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IT'PA®EIO MHTPQOY / Yanpeoio I'.E.MH. ApB.Ilpwt.: 1782021
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ANAKOINQXH

Kartaydprong oto T'evikd Epmopuwcd Mntpoo (I'.E.MH.), otoyeiov tng Etapeiog Iepropiopévng EvBdvng pe v erovopia
«EPKYNA ENEPI'EIAKH MONOIIPOXQIIH ETAIPEIA IEPIOPIXMENHX EYGYNHX».

O ITPOEAPOX
TOY EHNIMEAHTHPIOY BOIQTIAX

Tnv 09/10/2019 xotaywpicOnkav oto T'evikd Eumopikd Mntpwo (I'E.MH.) pe Kodwko ApiOpé Katayoprong 1915518, ot
gykekpipéveg and tv 10/09/2019 Tuvédlevon Tov eT0ipov 01KOVOUIKEG KOTUCTAGELS [E TIG OYeTIKEG ekBEcelg Omov amd T Keipevn
vopoBesio amartodvion g Etaipeiog [Mepropiopévng EvBovng pe mv enovopio «kEPKYNA ENEPTEIAKH MONOITPOXQITH
ETAIPEIA TIEPIOPIEMENHYX EY®YNHZ» , 10 dwkpirikd titho «GREEN ENERGY LTD» kot apiBudé I'.E.MH.
«13620417000», yio. t xpnon 01/01/2018 éwg 31/12/2018.

O1 01KOVOUIKEG KOTUGTAGELG LLE TIG OYETIKEG kBEGEIG OTTOV amd TNV Keipevn vouobesio amaitovvTal amoTeAOVV AVaTOCTOGTO HEPOG

g TapoVCHS AVOKOIVOONG.

Mg gvroin IIpoédpov

o

o

o
-

Kowonoinoen: EPKYNA ENEPI'EIAKH MONOITPOZQITH ETAIPEIA ITEPIOPIEZMENHY EY®YNHX
Alvon: EINIZKOIIOY PHIINOY 13
T.K.: 32100, AEIBAAIA

H yvnootrta tov napdvrog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx



https://www.businessregistry.gr/publicity.aspx
mailto:epimviot@otenet.gr

KatdoTraon AnoTeAECHATWV KATA AEITOUPYIaA yia NOAU HIKPEG OVTOTNTEG

EPKYNA ENEPFEIAKH MONOMPOZQINH ENE-AP.FEMH 13620417000 IZOAOINzMOZ 31ng AEKEMBPIOY 2018-

12n ETAIPIKH XPHZH ( 1n IANOYAPIOY 2018-31n AEKEMBPIOY 2018 )

KUkAog epyaociav (kabapog)
KoaTog nwAnoewv
MIKTO anoTéAeopa

'E€0da Sloiknong

'E€0da d1abeong

Noina £€0da kai {NuIEG

Noind €ooda kai kEpdn

ANoOTEAEOHATA NPO TOKWV KAl POPWV
XpewaTikoi TOKOI Kal auvaen £€oda
ANoOTEAECHA NPO POPWV

AnoTEAEoHA NEPIOSOU HETA ANO POPOUG

AIBAAEIA, 31.3.2019
O AIAXEIPIZTHZ
BAAXOZ ZMYP. XAPAAAMIOZ

O AOTIZTHZ
MMOYZIKAZ MOA. ZNYPIAQN

2018

61.583,41
(39.001,54)
22.581,87
22.581,87
(16.318,64)
(1.931,73)
(787,64)

3.543,86
(831,54)
2.712,32

2.712,32

2017
65.494,06
(38.299,01)
27.195,05
27.195,05
(18.289,79)

(1.666,46)
(1.009,36)

6,00
6.235,44
(3.854,48)
2.380,96

2.380,96




100AOYIOHOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACGEIG MOAU HIKPGOV OVTOTATWV

EPKYNA ENEPFEIAKH MONOMPOZQIMH ENE-AP.FTEMH 13620417000 I3OAOrT>MOZ 31ng AEKEMBPIOY 2018-
12n ETAIPIKH XPHZH ((1n IANOYAPIOY 2018-31n AEKEMBPIOY 2018 )

Nood o€ PHovadeG EUP®

Mepiouoiaka oTolxeia
Mayia

Meiov: AnooBeopéva
Meiov: Anopeiwpéva

Anaitnoeiq

MpokaTaBoAég kal €000a €I0NPAKTE
Tauelaka diabéaiya kar IoodUvaua
ZUvoAo evepynTikoU

Ka@apn B€on kal UNOXPEWCEIG

Kepahaia kal anoBepuatika

MakponpOBETIEG UNOXPEWNTEIG
BpaxunpoBeoEG UNOXPEWTEIC

2UvoAo kaBapric BEoNG Kal UNOXPEDOEWV

AIBAAEIA, 31.3.2019
O AIAXEIPIZTHZ
BAAXOZ ZMYP. XAPAAAMIOZ

O AOTIZTHZ
MMOYZIKAZ MOA. ZNYPIAQN

470.102,52

2018

819.985,81

470.102,52
349.883,29
18.192,37
524,57
91.448,99
460.049,22

447.451,93
11.511,41
1.085,88
460.049,22

426.799,30

2017

819.985,81

426.799,30
393.186,51
30.110,46
277,50
56.388,24
479.962,71

445.539,61
34.062,44
360,66
479.962,71



NMPOZAPTHMA
EPKYNA ENEPTEIAKH MONOMPOZQMH ENE A®M. 998780069 apopa

nepiodo xpnong ano 01/01/2018 éwg31/12/2018 — Ap. ILE.MH. :
13620417000

H avoTépw olkovopikn ovrotnta EME VOMIKAG HOPPNG KE TNV ENwWVUMIa
EPKYNA ENEPTEIAKH MONOMPOZQIMH ENE A®M. 998780069 kal apiBuo
.E.MH. 13620417000 cni Tng odou EMIZKOMOY PHIINOY 13 32100
AIBAAEIA OUVETAEE ATOMIKEG XPNMATOOIKOVOUIKEG KATAOTACEIG MOAU HIKPWV
OVTOTATWV Kal kataoTtacn anoTteAsopatwv Xpnonc ( B5 kar B6 ) nou
aneikovifouv oUPPwva Pe Tov NOWO Ta OIKOVOUIKA OTOIXEIQ kal apopouv nepiodo
ano6 01/01/2018 éwg 31/12/2018.

Znueiwoeic IcoAoyiopou:
1. H eTaipeia dev €xel anokTnoel OIKEG TNG JETOXEC EITE N i01A EITE PE NPOOWNO

MOU EVEPYEI OTO OVOUA TOU aAAd yia Aoyapiaoud Tnc.

2. To kaTaBePANUEVO PETOXIKO KEPAAAIO TEAOUC XPrONG AVEPXETAl OTO NOCO
Twv 300.000,00€.

3. To oUvoho TwV IBiwV KEPAAQiwV TEAOUC XPrioNG AvEPXETAl GTO NOCGO TWV
447.451,93€.

H napandvw ovtoTnTa €vracoetal OUPQwva HE Tov NOPO OTIG MOAU MIKPES
OVTOTNTEG Kal gival undxpen otnv ouvtaén (B5 kal B6) IooAoyiopou.

MNpooOeTEC NANPOPOPIES YIA TNV OVTOTNTA CUNPWVA LIE TO ap6.29
N.4308/2014

2 uvey1{Opevn dPATTNPIOTNTA ( Map. 3 (o1) GpBpou 29) NAI

EkkaBdpion (Map. 3(Q) apdpou 29) H ovrotnTa dev éxel TeBei o€ ekkabBdpion

Katnyopia ovtdtnTag ( Map. 3(n) apdpou 29) MoAu Mikpn ApBpo 1 ap. 2a




2

Karaption XenuaTooIKOVOUIKWY KATAOTAGEWY (Map. 3(8) Gpdpou 29)

H Sioiknon dnAwvel 0TI 01 XPNHATOOIKOVOMIKEG KATAGTAGEIS £XOUV
KATOPTIOTEI 0€ TTARPN CUPQWVIN IE TOV TTAPOVTU VOMO.

MpokaTtaBoAég kal MOTWOEIS € PEAN A.Z. (Nap. 25 apspou 29)

Aev utrdpyouv TéTola KovaUAia.

XPNUATOOIKOVOIKEG BETUEUTEIG-EYYUNTEIS (Nap. 16 GpBpou 29)

Aev ouvTpéxel TepiTTTwon kaBwg dev Bpédnkav ouppdoeig
AEITOUPYIKWV HIOBWOEWY Kol EYYUNTIKEG ETIOTOAEG TTPOG DlapoOpOUg
TPITOUG,

XPNUATOOIKOVOMIKEG KATAOTAGEIS TIOU GUVTAXBNKAV (Map. 34 apbpou
29)

ZuvtdyBnkav o1 Katd VOO XPNHOTOOIKOVOUIKES KATAOTACEIS
oUpQwva pe Ta utrodeiypara Tou N.4308/2014.

Méoog bpog amraayoAoUpeVWY GTn TTEPINSO. (Map. 23a GpBpou 29)

MHAEN

2 NUEITEIC

H mpwTn €@appoyn Twv KAVOVWY ATTOTINAGEWS KAl CUVTASEWS
XPNMOTOOIKOVOUIKWY KATAGTACEWY aVTIHETWTTIZETAI WG aAAayn

AOYIGTIKWV 0pXWV Kol peBOSwv.

Ma Tnv ovToTNTa 0 EMITNOEUNATIAC

EMIZKOMOY PHI'IN

NIBAAEIA, 02.05.2019
O AIAXEIPIZTHZ
BAAXOZ 2MMYP. XAPAAAMIOZ

OY 13 32100 AIBAAEIA

O AOTTZTHZ
MIMOYZIKAZ MOA. 2IMYPIAQN




EKOEZH AIAXEIPIZEQ> TOY AIAXEIPI2ZTH
ETAIPIAZ <EPKYNA ENEPIEIAKH MONOIPOZQIMH EMNE>»

Mpog Tnv TakTikN FeEVIKN ZUVEAEUON TWV ETAIPWV
Tng 10" ZentepBpiou 2019

lNa Ta nenpayuéva TG Xpnoswc 1/1/2018-31/12/2018
Ap. IE.MH. : 13620417000

Kupiol eTaipol,

YnoBAAAOUWE OUVNUMEVWG OTN YEVIKI CUVEAEUON 0AG TIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG
gTaipiac yia Tnv xpnon ( nepiodoc xpriong anod : 01/01/2018 €wc : 31/12/2018 ) clppwva pe
Tov N.4308/2014 nou kaBopilel Tn katnyopia TNG ovroTNTAG TO UNOJEIYHA TWV AVWTEPW
XPNHATOOIKOVOUIK®WV KATAOTACEWV HE TIC NApATNPAOCEIC JAC NAvw O AUTEG Kal napakaAoUpe

va TIG EYKPIVETE.

1. Avdluon T1ng e&EAIENG kal TWV eMOOCEWV  TWV SpacTNPIOTATWV TNG

oVTOTNTAG.
v’ ZUVOMTIKN NEPI

ETAIPEIAC :

H EPKYNA ENEPFEIAKH MONOIMPOZQIMH EME &xel oTpaTtnyika eMAEEEl va AITOUpYEi PE TPOMO
uneuBuvo kalr va avaAappavel TIG UBUVEG yia TIG OMOIEG EMINTWOEIG EXEI N AsiToupyia Tng
anevavtl os OAa Ta evOlQPEPOUEVA PEPN OTA ornoia ancuBuveTal kal ennpealel. >To nAdioio
auTo, uAonoloUvTal CUCTNHATIKA PE TO I0XUOV VOUIKO Kal KavovioTikO MnAdiolo, pia osipd ano
OpdoeIC, Ye OTOXO:

v Tn Aeiroupyia Tng €Taipeiag Pe oeBacpod aTo nepiBaiiov,

v Toucg epyalOPEVOUC,

v TOUG NEAATEC,

v TOUC NPOMNOEUTEG,

v TIG TOMIKEG KOIVWVIES

v Kal TIG KPATIKEG ApXEG

01 a&ieg pag anoTun@vovTal OTIG AEEEIG :



«AKEPAIOTNTA» KABWC EVEPYOUME ME €INKPIVEID OEBOUEVOI TIC QVAYKEG TWV NEAATWV
Hag,.
«ZeBaopog oTov avlpwno» kabwg ival n KivnTApia duvaun Tne emTuxiac pac. H
ETAIPEIQ OUMNEPIPEPETAI GTO NPOCWNIKO PE OERBACHO Kal a&lonpénela.
«YWYNAEG emMBOOEIC» e ouveyn BeATIWON TNG anddoonC Pac, HEAETWVTAC NPOOEKTIKG
Ta anoTeAéoparta kal gppovTifovTag va pun diakuBeUsTal NOTE N AKEPAIOTNTA HAG Kal O
ogBaopoC Npog Tov avepwno.
«OpadikoTnTa» kabwe poipaldpacTe YVWOEeIG, 106EC Kkal  gunelpia, OegiXVOUME
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXoude Ta KaAUTepa Ouvatd
anoTeAeéopara.
H etaipeia EPKYNA ENEPIEIAKH MONOIMPOZQIMH EME é&xel oTpartnyika
eMIAEEEl va AeiToupyei e TpONo unelBbuvo kal va avaiapBaver Tig eubUuveg yia
TIG ONOIEG ENINTWOEIG EXEI N AEITOUpYia TNG anEvavTi o€ OAa Ta evolaPpepPOUEVa
HEPN OTa onoia ansubuveTal kal ennpeadel. 2To nAiolo auto, uhonolouvTal
OUCTNUATIKA HE TO I0XUOV VOMIKO Kal KavovioTIkO nAdiclo, pia osipd ano
OpdoEIC, YE OTOXO:
o Tn Aerroupyia TnG eTaipeiag Pe oeBacpo aTo nepiBAiiov,
o Touc epyalOPEVOUC,
o TOUG NEAATEC,
o TOUC NPOUNBEUTEC,
o TIG TOMNIKEG KOIVWVIEG
o Kal TIG KPATIKEG ApXEC

H eniruxnuevn dpaoTtnpioTnTa TnG ETaipeiag opeileTal aToug €N NapayovTeg

v" MeAaToAOYIO TOU 0Moiou IkavonoloUvTal ol avaykeg,
v' EEEIDIKEUPEVO NPOCWNIKO

v/ Zuveneia AOywv Kal Epywv ano PEPoUG TG d10iknong.

v ZTOXOl, Baoikég adieg, ZTPATNYIKEG:

o ZTOXOI
= AU&non Tou Tdipou,

» BeATiwon Tou NepIBwpiou PIKTOU Kal kaBapou KEPOOUC,



»  AsipOpoC avanTuén

o Baogikég adieg
» 'EVTINN OXEON ME TOUG NEAATEC,
= KaTtaMnAo epyaciako nepiBaiiov,
»  Eukaipiec eEENENG oToUC £pyalopEVOUG

o KuUpleg oTpaTnyiKEG

= JlaTApNON OXEOEwv: OIATAPNON TWV OXEOEwWV TNG AapIoTNG
ouvepyaoiag TOo0 Pe NEAATEG 000 Kal JE TOUG BacikoUg NPoUnBEUTEC.

= avadlopyavwon - avantuén: avantuén vewv kal BeAtiwon Twv Ndn
UMNApXouoWV  UMNPECIOV KAl MPOIOVTWV KAl €l0aywyr Of VEEC
dpacTnpIOTNTEG UWNANG NPoCTIBEREVNG agiac.

» EnékTaon : EnEKTaon oTa AUEOWC EMOPEVA £TN O VEEC AYOPEC, VI
TNV U@IOTAWEVN dpacTnPIOTNTA, E OKOMNO TNV MPOCEAKUON MEAATWV

HE UPNAOTEPO €1000NHA.

v ApXEG 310iKNONG KAl ECWTEPIKA ouoTNUATa Jiaxeipiong - ENIBOCEIC

H dloiknon Tng ETaipeiac napéxel kateuBuvaon, nyeoia kabwg kai €va kaTtaAAnAo
nepiBaN\ov yia Tn Asiroupyia Tng, wote va s€aopalifeTar 6T OAol ol diabEoiyol nNopol TNG,
dpaacTnpIionolouvTal NANPWE yIa TNV ENITEUEN TWV AVTIKEIMEVIKWY OKOMWV TNG.

O1 NoAITIKEG TNG ETaipiag ota oTddia TnG Napaywyikng Kai AEITOUpPYIKAG TNG 0paoTnpidTnTag
divouv ugaon:

» 3TNV Napoxn uwnAng noldTnTag npoiovTwv Kai UNnPeciwy.

= Tnv epappoyn diadikaciwv nou ortnpifovTal oe diapaveia kai dikaioouvn kalr Tnv

KaBIEPWAN KOIVWV apXwV Kal Kavovwy.

»  JeBaocpo yia To NePIBAAOV.

= H AeIToupyia TN enixeipnong enonTeueTal ano T1o A.Z.



O KUKAOC €pyaciov TNG KAEIOPEVNG XPNosws aviABe oc 61.583,41€ kal Ta anoTeAéopara
npo Qopwv 2.712,32€. H Taipia npayparonoinoe kEpdOG Xprnong 2.712,32€, kal N PpopoAoyIKn
TNG unoxpewon avnABe oe 0,00€. To TakTIKO anoBepaTikd TnG KAEIOPevnG Xpriong 2018
dlapoppwbnke o€ 0,00€ kal To ANOTEAETHA €IC VEO TNG XPNonG o€ 2.712,32€. ZTn OUVEXEIQ YId
nAnpeaTepn nAnpopopnon Ba napabecoupe avaluon Twv eMdOCEWV TNG €TAIPEiac oUPPWvVa
ME Ta OIKOVOMIKA TNG OToIXEia Ta oroia npenel va BewpouvTal OTI avranokpivovtal oTnv

eM@aviCOPEVN €IKOVA TOU IG0AOYIOHOU TNG KAEIOPEVNG Xpriong 2018.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
O povadikog eTaipog kal AlaxelpIoTAG BAENEI HE ouyKpaTnHEVN aiolodogia Tnv TpExouoa XPnon
Kal NPoodoKei O€ Wia oTabeponoinTikn MNOopEia TNG £TaIpiag AOYyw Kal TNG OIKOVOUIKNG Kpiong Kal
Tou au€&nuévou avtaywviopou. Me Tnv Afén TnG etaipikng Xpnong €roc 2018 n ovrtotnTa
EPKYNA ENEPTEIAKH MONOIMPOZQIMH EME napouciadel, oUPPwVa HE TIG XPNHATOOIKOVOUIKEG

KATAOTACEIC, TA NAPAKATW OIKOVOUIKA OTOIXEIq:

v KaBapég nwAnoeig : AviABav oto 2018 oe 61.583,41€, évavti 65.494,06€ oTO
2017, ATol napouciacav evtog Tou 2018 pia peiwon AGyw TnG OIKOVOHIKNG UPECNG
Kdl TOU avTay®vioHoU Nou ugioTaTal 0 XWPeoG OTOV Onoio 3pacTneIonoIsiTdl n

eraipeia kata 3.910,65€ 1 nocooTd 5,97 %.

v' MiIkTa anoteAéopara: AviABav oto 2018 ot 22.581,87€ ¢vavti 27.195,05€ oT0
2017, nTol napouciacav oTnV KA€IOPevn Xpnon Hia peioon katd 4.613,18€ )

noocooTo 16,96%.

v AnoTeAéopaTa NpPo POopwv, TOkWV kai anooBéoswv: O EBITDA TnG €Taipsiag oTo
2018 avnABe oc 46.847,08€ cvavti 43.592,08€ orto 2017 napouadialovrac Hia

av&non kata 3.255,00€, nooooTiaia petapoAn 7,47€.

v 'I81a ke@dAaia: Ta idla kepdahaia TnG €Taipeiac oto 2018 avépyovTal 0To M0G0 TWV
447.451,93€ pe kepalaio staipeiac nocd 300.000,00€ svw TN Nponyoupevn Xpron
2017 Ta Tdia ke@aiaia diapopPpwbnkav oTo nocd 445.539,61€ pe kepalaio €Taipeiag
va avépxetal oto noco 300.000,00€.



v To kov3UAI AsiToupyika £€€0da avaAUovTal WG €ENG:

Eidog AsiTOupyikoU £E030uU Agia 10 2018

Mapoxég o€ epyalOMEVOUG 0,00€ 0,00%
Anopegiwon anoBsparnv (apopa povo Tov A/opd 61.04) 0,00€ 0,00%
Aiaopa AsiToupyika £§0da 13.619,26€ 23,58%
XpewoTIKOi TOKOI Kal ouvagn £€§0da 831,54€ 1,44%
AnooBéosig 43.303,22¢€ 74,98%
MpoBAéywelg (exTOG and NPoBAEYEIG yia TO NPOOWNIKO) OAoG o 68 0,00€ 0,00%
€KTOG ToUu Aoy/opoU 68.01

Képdn and avactpo®n npoBAiéweswv ( apopa 76.02 éwg 76.05 & 0,00€ 0,00%
76.09 ) - KataxwpoUHE apvnTiKa

‘E€0da o€ 131onapaywyr] 6Aog o 80 ekToG Tou A/cpoU 80.04 0,00€ 0,00%
Z0volo 57.754,02€ 100,00%

Ta onuavTikoTepa KovOUAIQ Twv AciToupyikwv €E00wv eival ol AnooBeoeic 43.303,22€ e
nocooTo 74,98%. MapaTtnpoupe nwg ol anooBeoelg diapopwbnkav ota 43.303,22€ To 2018
ano 37.356,64€ 1o 2017, au&nuéveg kata 15,92% oTa nAqiola pIag ENEKTATIKNAG EMEVOUTIKNG
NOAITIKNG.

AAAG oNpavTIKG YEYOVOTA :
And Tnv AREN TNG KAEIOPEVNG XPNOEWG MEXPI TNV NUEPA OUVTAEEWG TNG napouoag

€kBETEWG OEV £XOUV OUMPBEI oNUAvTIKG yeyovoTa.

2. KupioTtepol kivduvol.

H EPKYNA ENEPTEIAKH MONOMPOZQIMH EMNE napakoAouBsi ouvexwc TIG €EENIEEIC £xoOVTAC WG
OTOXO VA NePIOpIcEl 0G0 TO duvaTOv TIG MIBAVEG ApVNTIKEG EMNTWOEIC Ol OMOIEG WNOpPEi va
npokUWouv anod diagopa yeyovoTd. OI ouvnOEIC XPNHATOOIKOVOUIKOI Kal AOIMOi KivOUVOl OTOUG
onoioug ekTiBeTal n ETaipeia apopd :

v E@odiacTikin aAugida



O1 Baoikoi npoupnBeutéc TnG ETaipeiac eival and Tnv eupwnaikn ayopd. O Kavoveg
ouvepyaaiag PeTa&l Toug eival GUPQPWVOI JE TOUG OUVABEIC OPOUG TNG ayopdc. Aev unapyouv
NPOUNBEUTEC, N dIAKONN TNG OUVEPYATIAc Twv onoiwv Ba £0eTe og KivOuvo TNV AsIToupyia TnNG
Etaipeiac kar n Etaipeia diatnpei 1kavd andBepa otn nepinTwong napodikng aduvapiag
£podiaopoU anod Touc NPOUNOEUTEC.

v Kivduvog Meimong Tng {nTnong.

H napateTapévn U@eon otnv EANGda kai or diapKeiC avanpooapuUoyEG TwV OIKOVOUIKWY
OeDOUEVWV, OUVTEAOUV OTNV GUVTNPNOoN €vog aBERalou oikovouikoU nepiBaiovroc. H EPKYNA
ENEPFEIAKH MONOMPOZQMH EME napapével npoc To napdv otabepry napd To YEVIKOTEPO
KAIJa OIKOVOMIKNG UPEONG Kal TauToxpova npoonabsi va diatnpei TNV «eAAOTIKOTNTA» TwWV
danavwv TnG.

v A€ITOUpYIKOG / PUBMIOTIKOG Kiv3UVOG.

EvOexOpEVEG TPOMOMOINCEIC TOU PUBUIOTIKOU Kal VOPOBETIKOU MAQICiou, n €papuoyn Twv

npoBAEPewv Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN €ninTwon oTn

AEITOUpYia, TNV OIKOVOWIKN KATAOTAOn, Ta AEITOUPYIKA anoTEAECKATA Kal T PEUCTOTNTA

NG ETaipeiac.

v Kivduvol nou oxeTifovral pe Tov kAado nou dpacTtnpionoicitai n ETaipeia.

Aev undapyouv 101aiTepol Kivduvol yia Tov kKAado népa and autoUuc Mou I0XUOUV Yid TO

oUvoAo TnG Ayopdg nou PBpiokeTal o€ U@eon kal aBefaidTnTa nou pnopei va xapaktnpilel

TNV EAANVIKR aAA@ kal Tnv naykoopia ayopd.

v Kivduvo peuoToTnTaC, KEPaAaiou

Avagpopika PE ToV KivOUVO PEUCTOTNTAG, EMIONUAIVOUUE NWC NAPAKOAOUBOUUE NPOOEKTIKA

TIC MPOYPAMHATIONEVEG MANPWHEG YIa TIG UMOXPEWOEIC TNG €TAIpEIAG, KABwG kal Twv

TAPEIGKWV EKPOWV and Tnv kabnuepiviy TnG dpacTnpioTnTa.

3. NepiBaAAovTika InTRpaAra.

H etaipeia, avayvwpilel TIG UNOXPEWOEIC TNG anEvavtl oTo NePIBAANOV kal TnG avaykng
ouveXoUG BeATiwonG Twv nNePIBAAOVTIK@WV €MOOCEWV TNG, €TOI WOTE VA ENITUYXAVEN Hia
ICOPPONNUEVN OIKOVOMIKN avanTtuén o€ apuovia Pe Tnv npooTtacia Tou nepiBaiovroc. H

nepIBarAovTIK NOAITIKY TNG, €0TIAleTal oTa akolouba:



v Nigxeipion Twv Napayodevwy OTEPEWV Kal Uypwv anoBAnTwyv , divovTac npoTepaldTnTd
oTNV XWPIOTA GUANOYI TOUG Kal TNV avakUKAwaoN

v EEolkovOunon evépyelac HE TNV avantuén OUOTAMATOC napakoAoudnong Tng
KaTavaAwong QUOIKWV Nopwv

v AIapKr evnuEPWON Tou NpoowrnikoU og BEuaTta nepiBAAAOvVTOG

v Eknaideuon Twv epyalopevwy o€ BEPATA NPooTaciac Tou NEPIBAANOVTOC,

>Ta nAaiola Asrroupyiag Twv 0pacTNPIOTATWY TNG €TAIPEid Pag, oTOXOC Mag €ival n 600 To
duvaTtd AIyOTEPN KATAVAAWGCN MNOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUUE OTN MHEIWON TNnG
KaTavaAwong TNG EVEPYEIAG TNG ETAIPEIAC WaG.

v' AvakUkAwGon UAIK@V Kal avaAwaipwyv. Ta anoppidpaTta onwg n.x. xapTi, toner kai
OIKIOKEG NATAPIEC AVAKUKAWVOVTAI OE TAKTIKA BAcn cupBail\ovTag oTn Heiwon TNG
apeong nePIBAAAOVTIKNG Hag enidpacng.

v Aapneg Texvoloyiag LED og OAOUC TOUC XWPOUG TNG ETAIPEIAC HAG HEIVOVTAG TNV
KATavaAwaon eVEPYEIAG.

v NIapKn evNUEPWOT TOU NPOOWNIKOU 0€ BEPATa NeEPIBAAOVTOC

v Exnaideuon Twv gpyalopevwv o BEPATa npooTaaciag Tou nePIBAAAOVTOC,

H Etaipeia, EPKYNA ENEPIEIAKH MONOMPOZQIMH EME AOyw Tou avTIKEIHEVOU TNG Oev
avanTtuosl npdciva eunopsUpadTa kal 0ev enmiBapuvel 101aiTEpa To nepIBAAAOV kaTa Tnv
HETAPOpa kai 81aBeon TwV EUNOPEUNATWY N unnpeoiwv TG Katavalwvel evepyeia Povo
anod napoxo NAEKTPIKOU peUPATOC CUVEXICOVTAC TNV avTIKATAoTAon AAUNTHNPWV GWTIoHoU

ano veoug Texvoloyiag LED.

4. Epyaociaka {nTApara.

H Etaipeia EPKYNA ENEPFEIAKH MONOIMPOZQIMH EME ogBeTal Tig Alebveic ApxeEG AvBpwnivawv
AKaIWPATWV nou cupnepihapBavovTar atn Aiebvr AiakUpnén yia Ta AvBpwniva AikaiopaTa
Tou Opyaviopou Hvwpevwy EBvav kal €101k0Tepa HETAEU GAAWV TIG apXEG:

v’ NG iong PETaxEipIoNG

v ogBaopol Twv avopwnivwv dIKAIWUATWV



v TNG dIaPOoPETIKOTNTAG

v/ TNG NApoxnG iowv EUKaIpIwV NPoG OAOUG Toug epyalOPEVOUG TNG Kal

v/ TNG ano@uyng Xpnong naidikng n KaTavaykaoTIKAG Epyaaiac.
H diac@aiion Twv avBpwnivwv diIkalwuaTwy, anoTeAei Baociko {NTNKa yia TNV €Talpeia Yag He
yvwpova tn diac@daiion TnG I00TIIAC, TNC ioNG METAXEIpIONG KABs NeAATN Kal ANOTPENEl KAOE
€i00UC PATOIOTIKAG CUMNEPIPOPAC,.
H ETaipeia @povTilel yia Tnv diacpalion Twv KaTaAANAwv ouvenkwv €pyaciag kai Tnv Tnpnon
TwV BacIKWV KAvOvwv UYeiag kal aocpaAelac peE oToxo Tnv dlatnpnon &€vog aocpalouc
nePIBAAOVTOC  €pyaciac  xwpi¢ KivOuvo epyatikou artuxnuatoc. H Etaipeia EPKYNA
ENEPFEIAKH MONOIMPOZQIMH EME diaBétel Texvikd ao@aleiac cUp@wva peE Tnv IoxUouoa
vopoBeoia kal oéBetal Ta dikalwpaTa Twv €pyalopévwv TNV OUVOIKAAIOTIKN €AeuBepia
TNPWVTAc TNV €pyatikn Nopobeoia. € OAOUC TOUC XWPOUG epyaaciac diatnpei UAIKA NpwTwV
BonBeiwv kal eknaidelel GUOTNKATIKA TOUG €PYAlOHEVOUC EITE HE EOWTEPIKA N HE €EWTEPIKA

ogpIvapIa.

5. XpnHaToolkovoHikoi kal Mn XpnHAaTOOIKOVOHIKOi OEIKTEG.

Mn XpnNUATOOIKOVOUIKOI OeikTEC Oev UMAPXOUV €VW OTN OUVEXEID Yid TNV apTIOTEPN

nAnpogopnon Twv MeToxwv 6a avaAlooupe Kanoloug Pacikouc XPnHATOOIKOVOUIKOUG

ap1OUOdEIKTEC.

ApIOUOSEIKTEG PEUCTOTNTAG

Ap10podeikTng MFevikng N Eéppeong peuoToTnTac. ( Current ratio )

Ap1OuodeikTng Fevikng N gupeoncg psuoroTnTac. ( Current ratio ) = KukAo@opouv evepynTiko /

BpayunpoOEOUEC UNOXPEWTEIG

2017
. L KukAogpopouv
ApiBuodeikTNG MevIKAG N . 86.776,20
. . EVEPYNTIKO
€UMEONG peuaToTNTAG. ( = = = 240,60
Current ratio ) BpaxunpoBeokies 360,66

UMOXPEWTEIG



2018
. . KukAogpopouv
Ap1BpodeikTng Mevikng N . 110.165,93
. ) EVEPYNTIKO
€UMEONG peuaToTnTaG. ( = = = 101,45
Current ratio ) BpaxunpoBeokieq 1.085,88

UNOXPEWTEIG

O apIBUOBEIKTNG VEVIKNC PEUCTOTNTAC HAC Oeixvel TNV 10opponia PETAEU PBpaxuxpoviwv
OTOIXEIWV NMOU GUVOETOUV Tov IcoAoyiopo. ( dnAadn o€ TI N0ooaTd oI BPaxuXpPOVIEG anaITNOEIC
MouU €XEI MIA EMIXEIPNON MNopoUV va KaAUWouV TIC BPaxuUXPOVIEC UNOXPEWOEIC TNC. EkTOC and
TO WETPO TNG PEUCTOTNTAG MIAG EMiXEipnong Wag Ocixvel kal To NepiBwplo acPalesiag nou
dlatnpei woTe va eival oe B€on va avTIHETWNIOE! kaAnola avemouunTn €EEANIEN oTn pon Twv
Ke@aAainv kivnong. Eneidn onavia undpxel akpiBng avTioTolXia PETAEU Twv EI0EPXOUEVWV
KEQAAQinV Kkal TV €EOPAOUHEVWV UMOXPEWOEWY, yI' AuTd Mia enixeipnon 6a npenel va
dlaTnpei enapkry KUKAOQOPIAKa OTOIXEIA yIa va €ival o€ B€0n va avTanokpiOgi OTIC TPEXOUTEC

UNOXPEWOEIG TNG OTAV KATaoTouv An&INpOBeCIEC,

‘000 PeyaAUTEPOG €ival 0 apIBPOdEIKTNG YEVIKNG PEUCTOTNTAG TOGO KAAUTEPN, ano NAEUPAg
PEUCTOTNTAG, €ival n BE0N TNG GUYKEKPIKEVNC ENIXEiPNONG. Fevika £vag JeikTNG KUKAOPOPIAKNG
PEUCTOTNTAG HEYAAUTEPOG TOU 2 BewpeiTal kaAn €vOeIEn, OUWG KUMNopei va nolkiAAel avaloya pe
TOV TUMO TNC ENIXEIPNONC Kal Tov KAADO GTOV OrMoio auTn avnkel.

Mia ouvexng Meiwon Tou OeikTn eival €vOeiEn OTI apxilel va avanTtUooeTal Jia Ol EUVOIKN
KaTaoTaon yia TNV €nixeipnon, KAt To onoio 8a npénel va diepeuvnBei. 'Evac xapnAog
apIBPodeikTNG KePaAaiou kivnong napéxel evOelEn Unap&ng peyaAutepou Babupou kivouvou

oTnV €nixeipnon anod oTI £vac uynAoc apiBPodEiKTNC.

Y€ YEVIKEC YPAMMEC 000 XAUNAOTEPOG 0 OEIKTNG TOCO MO PEYAAOC O KivOUvVoC N duvaToTnTaC
anonAnpwpwv kai dnuioupyiag «unepBepuavonc» HE OUVEMNEIA NTWON NWANCEWV. AvVTIOETA
UNEPUETPA UWNAOG O€iKTNG WNOpel va onuaivel pn anodoTiKn KATavoun KePaAdiov Tng
enixeipnonc. Mnopei dnAadry va pn XPNOIYOMOIEl TIC XPNHUATOJOTIKEC OuvVATOTNTEC MOU
undpxouV e anoTEAEONA va pn YeyebuveTal oTnv ayopd Tng, 000 Ba pnopolos. Mnopei akopa

va KpuBel TNV UNapén ana&iwpévav 1 KaTeoTPAUPEVWY anoBepdtwy, n a&ia Twv onoiwv dev



10

eu@avileTal oTa AoyioTika BIBAia TNG enixeipnonc, kabwc¢ kai GUOKOAIa AuTnC va €IonPagel TIC
anartnoeig TnG.

2TN OUVEXEID TNG £kBe0NC akoAouBei ypapnua nou NePIEXEl TIC TIMEC TOU KAAGOMATOG Mou
npoadiopilouv TNV anodoon Tou apiBuodeikTn Mevikne i EPpeonc peuototnTag ( Current ratio )
nou €EeTAlOUE.

AgikTnG MevIKNG N EMHECNG PEUCTOTNTAG

- Tipsc deiktn
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TIpEG avapopac Tou deikTn
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' ){pr"rmjl: 2017 ' ' ' ){pr"r::rnl: 2018
Miaypovikr) eEeMIEn Tou BeikTn

O napanavw OeikTnNG pag Ocixvel NOCEC POPEC KAAUMTOVTAl O BPaxUNpOBECUEC UNOXPEWOEIC
TNG €nixeipnong anod To KUKAOPOpoUV evepynTikO. MapatnpoUpe Nwg Kal oTiG dUo XPAOEIG O
OeikTNG €ival JeyaAUTEPOG TNG TIMAG 2 (POPEC NMoU BwpEiTal APKETA IKAVOMOINTIKA N anddoon
TOU OEiKTN.

Ap10podeixkTnc E1IdIKNC N AUEC gucToTnTac. ( Acid-test Ratio

Tunog = KukAo@opouV evepynTiko - AnoOsuata / BpaxunpOOEOUEC UNOXPERCEIC

10
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2017
. L KUukAOQOpOoUV evepynTIKO
Ap1BpodeikTng EIBIKAG N , 86.776,20 — 0,00
. . — AnoBepara
apeong peuototnTag. ( Acid- = = = 240,60
test Ratio ) Beaxunpodeoyies 360,66
UNOXPEWTEIG
2018
KUKAO(pOpOUV evepynTIKO
ApiBlodeikTnG EIBIKNAG Pop , ovn 110.165,93 - 0,00
. . - AnoBepara
ayeong peuototnTag. ( Acid- = = = 101,45
test Ratio ) BpaxunpoBeoties 1.085,88

UNOXPEWTEIG

O apiBuodeikTng €1dIKNG peuaTOTNTAG NEPIAAPPBAvel OAa ekeiva Ta OTolxeia Ta ornoia
HETATPEMOVTAl €UKOAA KAl Yprlyopa OE PEUOTA KAl Ayvoei OANA €KEiva Ta OTOIXEId TOU
KUKAOQOPOUVTOG EvEPYNTIKOU Ta onoia O€ HETATPENOVTAl EUKOAA O€ PETPNTA. Z€ OXEON HE TOV
nponyoupevo OeikTn €dw Oev nepIAapBavovTal Ta anobEuaTa nNpWTWV Kal BondnTikwv UAwV,
NMIKATEPYAOMEVWVY Kal ETOIMWY NPOIOVTWY, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, HE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTo XPOVIKO dIAoTNHA HEXPI TNV NWANCH TOUC KAl undapyel apeBaidTnTa we npoc
TN duvaToTNTa NWANCNG OAWV TWV anoBePATWY aAAa kal wG nNpog TNV agia nou Ba eionpayoei
KaTa Tnv nNwAnon Touc. Enopévwe undapyxel peyaAn mbavoTnta va npaypartonoindouv (NUIEC
OTav auTa peucTonoinbouv.

O apiBuodeikTNG €IOIKNC PEUCTOTNTAC HAC OeiXVEl MOOEC (POPEC TA TAXEWC PEUCTOMOINOIUA
OTOIXEIa TNG ENIXEipnong KaAUNToOUV TIG BPaXUXPOVIEG UMOXPEWOTEIG TNG Kal NOco unpooPAnTn
gival pia enixeipnon o€ moavy JeTABOA} TOU OIKOVOMIKOU MEPIBAAOVTOC PECA OTO OMoio
Aerroupyei. MNa va eival nepiogoTepo a&ionioTog o deikTng Ba npenel va eEeTaleTal diaypovikd,
o€ OUYKPION HE OUOIEC EMIXEIPROEIC TOU idIoU KAAOOU Kal JE TO JETO OpO Tou kKAadou auTou.
lEvikG, Qv TA AUEOWG PEUCTOMOINCIPA OTOIXEId MIag enixeipnong (KUKAOQOPOUV HEioV
anoBépata) givar ioa i HeyaAUTEPa TwV TPEXOUOWV UMOXPEWTEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOUIKN kaTaoraon. ‘0co peyaAUTepoC €ival 0 apiBPOdEiKTNG, TOOO PEYAAUTEPN
PEUCTOTNTA £XEI N niXeipnon. Fevika, €vag deikTNG APEONG pEUCTOTNTAG PEYaAUTEPOG Tou 1,5

Bewpeital kaAn €voeiEn. Av o OeikTnNG €ival ApKETA MIKPOTEPOC TNG Hovadag, n enixeipnon

11
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meavov va unv PNopecEl va IKavornoinoel pia &agvikn anaitnon kataBoAng PeTpnTwv. ‘0co

MIKPOTEPOG €ival 0 dikTNC TOOO YEYaAUTEPN €ival n €kBeon aTov KivOuvo auTo.

>TN OUVEXEIO TNG €KBEONG akoAOUBEi To ypaPnuUa HE TIC TIMEG MOU XapakTnpifouv Tnv anddoon

Tou apiBpodeiktn EIdIKNAC 1 aueong peuoToTnTac ( Acid-test Ratio ).

AcikTng EIDIKAC 1 GUEONC PEUCTOTNTAG
B Tip deikmn

240 -
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= ]
” _
b 180 1
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-g
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f‘?. 120—: 10145
_3 90 -
g
= 504

304

o : ] : : : . , :
¥pryon : 2017 X¥pryom : 2018
Miaxpovikr eEeMEN Tou BeikT

O napandavw deikTnG Hag deixvel NOOEC (POPEC TA APETA PEUCTOMNOINTIKA OTOIXEIQ NMOU KATEXEI N
EMNIXEIPNON MMOPOUV va KAAUWOUV TIC BPaxunpOBEOUEC UNOXPEWOEIC TNC. MapaTnpouhe Nwg
Kal oTIG dUO XPNoeig 0 JEiKTNG €ival PeyaAUTEPOG TNG TIMAG 1,5 POpEC nou BswpeiTal apkeTa

IKavonoinTIkA n anddoan Tou JeikTN.

Ap18pu0dcikTng Tapeiakng peuoToTnTac. ( Cash Ratio )

TOnog = A1la@£0iIU0 EVEPYNTIKO /| BpaxunpOOECUEC UNOXPEWTEIC

2017

12



ApIBU0deikTNG TapEIakng

peuoToTnTac. ( Cash Ratio )

ApIBU0deikTNG TapEIakng
peuoToTnTac. ( Cash Ratio )

AlaBéaipo

. 56.388,24
EVEPYNTIKO
Bpayxunpdbeope
paxunp | HEG 360,66
UMNOXPEWOEIG
2018
Alabéaiyo
. 91.448,99
EVEPYNTIKO
BpayxunpdBeope
PAXUNPOBETHES 1.085,88

UNOXPEWTEIG

156,35

84,22

13

O apiBunTic AlaBéoiyo EvepynTikO nepIAAUBAvEl PETPNTA, KATABECEIC OWEWC, EMITAYEC KAl

YEVIKG 60a oTolxeia €ival icoduvapa Je PeTpNTd. O B€ikTNG TAWEIOKNG PEUOTOTNTAG HAG Oivel

TNV €IKova TNG endapkeiac (n Ox1) WETPNTWV OTNV EMIXEIPNON OE OXEON MHE TIC TPEXOUOEC

AEITOUPYIKEG TNG avaykeg kal Ba npenel va €EeTaletal dlaxpovika, o€ OUYKPION HE OMOIEG

EMIXEIPNOEIC TOU i0IoUu KAGOOU Kal PE TO HEOO OpO TOou KAGdOou autoU wOTE va Eival

NEPIOCOTEPO agIonmIoToG. H Tapeiakn peuoToTnTa €KPPAlel TNV IKAVOTNTA HIAG ENIXEipnong va

€EOPANOEI TIG TPEXOUTEG Kal ANEINPOBECIEG UNOXPEWTEIG TNG WE Ta HETPNTA nou diabeTel. Mo

OUYKEKPIHEVA O O€iKTNG TAUEIGKNG PEUCTOTNTAC Mac Oeixvel nNOosC Qopec Ta OlabEaiua

nEPIOUOIaka oTolxeia piag enixeipnong kaAunTouv TIG An&INpOBECEG UNOXPEWTEIG TN,

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypa@nua HE TIG TIMEG MoU xapakTnpifouv Tnv anodoaon

Tou apiBuodeiktn Tapelaknc peuaTdTnTac ( Cash Ratio ).

13
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AgikTnC Tapeiakng peuotoTnTac - Cash ratio

- Tipeg deikTn
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TIpEC avapopdc Tou BEIKTN OF POpPEC

20

" Xprion : 2017 ' ' ' Xphon : 2018
Maxpovikr) eEehiEn Tou BeikTn

O napanavw OeikTNG Hag deixvel NOOEC POPEC N £TAIPEIA YNOPEI va KAAUWEI TIC UMNOXPEWOEIG
TNG. Mapatnpoule NwG Kai oTIg dUO XpNOEIg 0 OeikTNG Eival HeyaAUTEPOG TNG TIMAG 1 PopES nou

BewpeiTal apKETA IKAVOMOINTIKN N anddoon Tou OeikTn.

Ap10podeikTnCc AJUVTIKOU XpovikoU diaoTnuaroc ( Defensive Interval Ratio

Tunog = Ala@€oipa + Xpeoypapa + AnaiTnoeic / MpoBAsnoueva nuepnoia £€o0da

2017
AiaBgoipa + X'pswypa(pa 86.776,20
ApIBLOBEIKTNC + Anaitnoeiqg
ApUVTIKOU XpOVIKOU
diaotruaTog ( Defensive = - (38299,01 +18.289,79 = 1.212,60 o€ NHEPEG
Interval Ratio ) MpoBAenodpeva nuepnoia + 1.666,46 + 1.009,36
¢€oda + 3.854,48 - 37.356,64 )

/ 360

2018

14
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AiaBgoipa + Xpewypapa
H pEQYPAP 110.165,93

ApIBpIOBEIKTC + Anaitioeig
ApuvTIKOU XpOVIKOU
dlaotruaTog ( Defensive = = (39.001,54 +16.318,64 = 2.547,54 o€ NHEPES
Interval Ratio ) MpoBAenopeva nuepnoia + 1.931,73 + 787,64 +
¢E0da 831,54 - 43.303,22 ) /

360

Ta npoPAenodpeva nuepnoia €€0da unoloyidovral we €ENG : ( KdoToc MwAnbevrwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'EEoda Aeitoupyiag Aiabeong + 'E€oda Asitoupyiag Epeuvav kal
AvanTtuénc + XpnuaTooikovouika ‘EEoda — AnooBEoeic EvOwPATwUEVEC OTO AEITOUPYIKO
KooTtog ) / 360 nuEpEG.

O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIaoTAHATOC anoTeAEl €va mnoAU ouvTnpnTIKO
METPO TOU BaBuou IkavoTNTag KIag ENIXEIPNONG va KAAUNTEl TIG AEITOUPYIKEG TG dAnAveg anod
TA AQUUVTIKA TNG oToixeia Baoi{OPEVOC OTA AUECWC PEUCTOMNOINUEVA OTOIXEId TNG ENIXEIPNONG
(METPNTA, €I0NYHEVA OTO XPNUATIOTAPIO XPEOYPAPaA Kal anaiTNoEIG) kal OXl 0TA AEITOUPYIKA TNG

€00d0d. O apiBUOdEIKTNG AUUVTIKOU XpovikoU OIaoTHHATOC MWETPA, O£ dpiBud nuUEPWV, TO

XPOVIKO d1A0TNKa Mou Mia €niXEipnon WNOpPei va AEITOUPYEl HE Tn XpNnolhonoinon Twv oTnv
KAToxn TNC AUUVTIKWV MEPIOUCIAKWY OTOIXEIMV XWPIC VA KATAPEUYEI OTN XPNOIKONoinon Twv
€000WV NOU NPOEPXOVTAl anod TIG dpacTnPIOTNTEG TNG. AUEnon Tou OeikTn anod £TOG OE £TOG
givar €voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OcikTn €ival
evOEIEN eupAaviong KIag pn eveappuvTIKnG KaTAoTaong.

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypd@nua HE TIG TIMEG Nou xapakTnpidouv Tnv anodoaon

TOU apIBPOdEIKTN APUVTIKOU XpovikoU dlaoTruaToC,

15
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AgikTNG AJUVTIKOU XpOVIKOU 81a0TAKATOG

A Tt Beikn 2700 2547.54
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Tigég avagopdc Tou SeikTn O NUEPEC
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Xprjon : 2017 Xpryom : 2018

Miaxpovikr eEEMEN Tou BeikTn

MapatnpoUpe pia avodikn Taon ( o€ axEon PE TNV NponyoUHEVN Xpnon ) Tou nUEPoAoyIakoU
apiBpoU IkavoTnNTag TNG ETAIPEIAC.

ApI1OO0dEIKTEC FpaoTNPIOTNTAC

H xpnoigonoinon Twv apiBuodeiktwv OpaoctnpioTnTac (activity ratios) Ponbd va
NPoadIOPICOUNE TO BABPO MPETATPONNG OPICHEVWV NEPIOUCIAKWY OTOIXEIWV, ONwG E€ival Ta
anoB&uaTa Kal ol anaitnoeig, o€ peuoTd. Me aAa Adyla auTn n katnyopia dEIKTwV Pag deixVvel
NOOO AnoTEAEOHUATIKA Jlaxelpi(eTal Yia €MIXEIPNON TOUC NOPOUG TNG, KE OKOMno Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU va METUXEI TNV MO ANOTEAEOUATIKN
dlaxeipion Tou kepahaiou Kivnong Ba npenel va napakoAouBei GUVEXEIQ KAl JE TNV ANAITOUMEVN
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npoooxn TIC O0IadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOSWV Kal anoBeudTwv o€

METPNTA.

AcikTng KukAoopiakng TaxuTnrag EvepynTtikouU ( Asset Turnover Ratio )

Tunog = UvoAo NWANCE®WV / ZUVOAO EVEPYNTIKOU

2017
AeikTng KukAopoplakng >UvoAo NwAnoewv 65.494,06
TayutnTag EvepynTikoU ( = = = 0,14
Asset Turnover Ratio ) >Uvoho EvepynTikoU 479.962,71
2018
AeikTng KukAOpOpIakng >UvoAo NwANoEWV 61.583,41
TayuTnTag EvepynTikoU ( = = = 0,13
Asset Turnover Ratio ) >Uvoho EvepynTikoU 460.049,22

H kukho@opiakn TaxUTnTa evepynTikoU 1 XPNOILOMOINGN €VEPYNTIKOU I EKPETAAAEUON
EVEPYNTIKOU €KPPAlel To Babuod xpnoigonoinong Tou EvepynTikoU O£ OXEON ME TIC NWANOCEIC
Miag enixeipnong. Mapexel dnAadn €vOeIiEn yia To NOCO N ENiXEipnon XPNOILOMOIEl EVTATIKA Td
NEPIOUOIAKA TNG OTOIXEIA NPOKEIPEVOU VA NPAYUATONOIEN TIC NWANCEIG TNC.

Mo ouykekpipéva, deixvel Ta €0oda Ta onoia dnuioupyei KABe eupw Mnou Exel enevOubei OTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiypa, av n KukAoPopIakn TaxuTnTa evepynTikoU Miag
eNiXeipnon¢ €ivail ion pe 1, auto onuaivel OTI npaypaTonoinénkav NWANoEIC VoG EUpw Yia KGBe
€va €Uupw Nou enevlUBNKe OTO EvePYNTIKO TNG enixeipnong. 'Evag uwnAog OeikTng napéxel Jia
onuavTikn €vOeiEn OTI N €MIXeipnon XPnNOIYOMOIEl EVTATIKA TA MEPIOUCIAKA TNG OTOIXEIA
NPOKEIJEVOU va MPAypaTtonoinoel TIC NWANCEIG TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npenel va auénoel To Baduo a&lonoinong Twv NEPIOUTIAKWY TNG OTOIXEIWV 1 Ba
NPENEI va PEUOTOMNOINCEI KAMOId and Ta MEPIOUOIAKA TNG OToIxEia agou eival meavo va pn

XpnoidonolouvTal napaywyikd.
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- Tipeg deikTn

TIpEC avapopdc Tou BEIKTN OF POpPEC

AsikTng Kukhopopiaknc TaxuTntac EvepynTikou
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' Xphon : 2017 ' Xpron : 2018
Miaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe pia kabodikn Taon ( O OXEOn ME TNV nponyouUpevn XpAon ) €nevduonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN HE TIG NWANOEIC.

AcikTng KukAhogpopiakng Tayurnrac Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwANocswv / KaBapd nayia

AeikTng KukAogopiakng
TayuTtnTag Nayiwv ( Fixed =

Asset Turnover Ratio )

2017
ZUVOAO NWANCEWY 65.494,06
= = 0,17
. (382.977,19 +
KaBapa Mayia
10.209,32)
2018

18



AgikTng KUKAOQOPIAKNG
TayutnTag Nayiwv ( Fixed
Asset Turnover Ratio )

>TOV NAapovouaoTn Tou napandavw AOyou Ta kaBapd ndyia iocouvTtal PE Ta ndyia Meiov TIC

anoofeoeic. O OeikTNG auToC Mac Oeixvel To PBaBud XpnoihonoinonG Twv nayinv Miac

ZUvVoAo NWARCEWV 61.583,41

- = 018

( 342.309,13 + 7.574,16

KaBapa Mayia )

19

EMIXEIPNONG O€ OXEON HE TIG NWANCEIC TNG, N AANIWG Nolo €ival To UYPoC TwV NWANCEWY Mou

avTioToIXei og pia povada Tou Mayiou EvepynmikoU. Mapéxel €vOeiEn av undpxel n oxi

unepenéevduon o€ NAyla OTOIXEIQ OTNV ENIXEIPNON O OXECN ME TO UWOG TWV NWANCEWV Mou

npayuparonolei. evika, 600 uywnAoTepoc o Oeiktne (WEoa oe opiopEva nAaiola yia va

anogeuxBei o KivOuvog unepBeppavonc), TOoo Mo evTaTiki n xpnon Twv MNayiwv kar Tdoo nio

anodoTIKO yia TNV €nIXeEipnon. Alaxpovikr napakoAoubnan Tou JeikTn Napexel NANPOPOPIES yia

TO €av n OloikNON MHIAC ENIXEIPNONG VIVETAlI NEPICOOTEPO N AIlYOTEPO AMOTEAEOUATIKN OTN

XpNnoiJonoinan Tou NAyiou EVEPYNTIKOU TNG.

/G\ Tipec deikmn

TIpEG avapopag Tou deikTn
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AgikTng KukAhogpopiakng TaxutnTac Mayiwv

0.18

0

. . . . . . . .
Xpryom : 2017 Xprjon : 2013

Aiaypovikry £EEMEN Tou BEiKTN
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MapatnpoUpe pia avodikn Taon ( 0 oxeon PE TNV NponyoUMEvn Xpnon ) Xpnoidonoinong Twv

nayiwv TnG ETAIPEIAG O OXEON HE TIC NWANRCEIC,

AcikTng KukAoopiakng Taxutnrag AnoBsparmyv ( Inventory Turnover Ratio )

Tunog = Ko6oTog nwAnOévrwv / AnoBEpara

2017
Aciktng KUKAOQOPIAKNG KooTog nwAnBévrtwv 38.299,01
TaxuTtnTag AnoBeuaTwyv = = = 0,00
( Inventory Turnover Ratio ) Anobguata 0,00
2018
Acsiktng KuKAO®OopIakng KooTog nwAnBévrwv 39.001,54
TaxUTnTag AnoBepdTwyv = = = 0,00
( Inventory Turnover Ratio ) Anobguata 0,00

O deikTnG auTdg ekPpalel Tn ouxvoTNTA PE TNV OrMoia avavewvovTal Ta anoéuara Peoa otn
XPNON O€ OXEON ME TIG NWANCEIC TNG €nixeipnong. Me aAa Aoyia o apiBpodeikTng deixvel Tov
apiOud TV NEPINTWOEWV NMou Ta anoBéuarta nwAouvTal Kal avrikaBioTavral kata Tn SIapKeia
NG AOYIOTIKAG XPpNonG. levika, 000 uwnAOTEPOC €ival o OeikTNG TOOO MIO ANOTEAECHATIKA
AEITOUPYEI N €niXeipnon agoU £XOUHE Heiwon £E00wV anoBnKeuonc Kal Peiwon KivoUvou [n

NwANoNG AOyw aANOIWOEWY, KaTaoTPOPWV Kal aAAaynG NPOTIKNCEWY TWV KATAVAAWTWV.
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AgikTnc KukAogopiakng TaxutnTac AnoBspaTwy

0.5+
- Tipeg deikTn 1
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-0.3 4

TIpEC avapopdc Tou BEIKTN OF POpPEC

-0.4 -

" Xpfon 12017 ' ' ' Xpron : 2018
Miaxpovikr) eEeMEn Tou BeikTn

MapatnpoUpe Nw¢ n TaxUTNTa KUKAOPOPIac Twv anoBepdTwyv givalr PNdeVIK oTNV KAEIOPEVN
xpnon.
Av JlaIp£0OUE TOV ApIBPO TWV NUEPWV TOU £TOUC PE TO OEIKTN £XOUPE O NUEPEC TO XPOVO

nou napépeivav Ta Aipvalovta anoBePaTa aTny niXEipnon €wg 0Tou NwANBnKav.

AgikTnc TayuTnTac gicnpa EUNOPIK®V anaiTNCEWV — neAaTt®Vv ( Receivables

Turnover Ratio ) o€ nUEPEg

Tunog = Epnopikéc anaiTRoeIC X 360 / ZuvoAikeEG MWANOEIG

2017
Epnopikég anarmmoeig X
AeikTng TaxuTnTag 360 28.990,46 X 360
cionpa&ng anarnoswy
pagnS f ( = = = 159,35 nuépeg
Receivables Turnover Ratio
) ZUVOMIKEG NWANCEIC 65.494,06
2018
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Eunopikég anarrmoeig X
AeikTng TaxutnTag 360 16.968,97 X 360
cionpa&ng anarrnoswv
pagne n ( _ _ — 99,20 nuépec
Receivables Turnover Ratio
) ZUVOMKEG NWANCEIC 61.583,41

O deikTnG auTog napouoialel oTnv oudia TNV MIOTWTIKA MOANITIKN TNG OVTOTNTAC MPOC TOUG
neEAATeG Tou. ‘000 HIKpOTEPN TIMA AauBavel o deikTNG auTdg TOOO KAAUTEPO yia TNV £TAIPEia.
MIKpR TIUN onuaivel 0TI 0 0pyaviopoc au€avel Tn PEUCTOTNTA TOU MPOKEIJEVOU va KAAUWEI TIG
UMOXPEWOEIC TOU KAl VA MEIMOEI TO KOOTOC XPAUATOC Nou £xel OECUEVUOE! Kal yId TO Oroio EiTE
NANPWVElI KAMoIo TOKO, €iTe Ba YNOPOUCE va TO TONOBETATEI O AANEG HOPPEC ENEVOUCNG MPOG
O(PeNOG TNC €TAIPEIAC.

AsikTnc TaxuTnTac ionpa&nc anaiTnoswy

B Tip deikmn ]
160

140

N

100
80
a0

40 -

Tigéc avapopdag Tou BEIKTN OE POPEC

=]
[=1]
1

' ¥prion : 2017 ¥pryon : 2018 '
Miaypovikr) eEeMIEn Tou BeikTn

MapaTtnpoUpe pia avodikn Taon ( oc OXéon ME TNV nponyoUMevn Xprnon ) nou Oeixvel
anoTeAEoUATIKO pUBWPO €ionPa&ng Twv anaiTnoswv.
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AgikTng TayuTNTac NANPWUNG EYNOPIKGOV UNOYXPEMOTEWV — npounBsutwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunocg = Eynopikéc unoxpemoeic X 360 / KooTog nwAnBEVT®OV

2017
, , EpnopIKE
AgikTng TaxuTnTag H ) PIKES 156,53 X 360
, . unoxpewoelg X 360
NANPWHNG UNOXPEWTEWY ( N _ _ 1,47 nuépec
Trade Creditors to '
Purchases Ratio ) KooTog nwAnBevtwv 38.299,01
2018
. . Epnopiké
Agiktng TaxutnTag H . PIKES 1.006,03 X 360
, . unoxpewaoelg X 360
NANPWHNG UNOXPEWOEWV ( B B _ 9,29 nuépec
Trade Creditors to !
KooTog nwAnBévTwv 39.001,54

Purchases Ratio )

O 0O€iKTNG auTOC Hac Oeixvel NOCEC (POPEC KATA HYECO OPO, NMANPWVOVTAl KATA TN JIAPKEId TNG
XPNONG oI BpaxunpOBECHEG UNOXPEWOTEIC TNG EMiXEipnonG. Av dlaIpECOUNE Tov apiBud Twv
NUEPWV TOU €TOUG PE TO OEIKTN E£XOUME OE NUEPEC TO XPOVO mnou pecoAaBei PeTa&lu Ouo
NANPWHWV. MeydAn TIR 0€ NUEPEC onuaivel apyouc pubuoUc anonAnpWHNnG TwV OPEIADV EVQ
HIKPR TIMR O NUEPEC ONUAIVEI NWC Ol NPOUNBEUTEC pac AauBavouv TIC ANAITHOEIC TOUG
YPrlyopa HE AMOTEAEOHA va EXOUME TNV OuvaTOTNTA Yia KAAUTEPEC OlanpaypaTteloslc Kal

OUMPVIEC,
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AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY

- Tipeg deikTn 1':"_ 3,79

[¥=]
|

TIpEC avapopdc Tou BEIKTN OF POpPEC

_ ! _ _ _ _ Y _
X¥pryom = 2017 X¥pryom : 2018

Niaypovikr) eEEMEN Tou deikTn

MapatnpoUpe Nwc aTn KAEIOPEVN XPoN N TAXUTNTA NANPWHNG TWV UNOXPEWOEWY ( OE OXEON

ME TNV NponyoUlEVN XpNaon ) ExEl au&nBei. ApvnNTIKO CUKNEPACHA

ApI1O0dEIKTEC anodoTIKOTNTAG

AnodoTIkOTNTa ovopalouye Tnv MBavoTnTa Tou KePaAaiou va napdyel kEpdOG kabwg kal Tnv
IKavOTNTA MOU €XEI N ENIXEIPNON va npayuatonolei KEpdn anod TIC d1IaPopeC OpacTNPIOTNTEC TNC
KUPIWG OJwC anod Tnv kUpia dpaoTtnpioTnTd TnG. H anodoTikdTnTa KABE €nixeipnong €ival To
anoTeAeopa evoC HeyAAou aplOUoU EMIXEIPNUATIKWOV dno(Acewy, KabwG €nionc Kar Tne
NOANITIKAC MOU akoAOUBEei kaBe popa og BEPATa TIHwV, SIAPNMIONG KA.

H avaiuon TnG anodoTIKOTNTAG KAG NANPOPOPEI OXETIKA e TO BABKO anOTEAEOUATIKOTNTAG HE
Tov onoio dlolkeiTal. To yeyovog Aoindv, OTI N UnNapén Twv NEPIOCOTEPWV EMIXEIPNOEWVY Eival
ouvVUQAOPEVN KE TNV npaypaTonoinon kepdwv, auTd kabioTd anodAuta avaykaia Tnv avaiuon

anodoTIKOTNTAC.
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AgikTnc MeikToU nepifwpiou kEpdouc ( Gross Profit Margin

Tunocg = MikTo anoTtéAeopua / NMwAnosic X 100

2017
MIKTO
AgikTng MeikToU nepiBwpiou anotéAeoyia 27.195,05
képdoug ( Gross Profit = = = 41,52
Margin ) MNwAnoeig 65.494,06
X 100 X 100
2018
MIKTO
AeikTng MeikToU nepiBwpiou anotéAeoyia 22.581,87
képdoug ( Gross Profit = = = 36,67
Margin ) MNwAnoeig 61.583,41
X 100 X100

O apiBuodeikTNG MEIKTOU KEPOOUG Hag Oeixvel TNV anOTEAECUATIKOTNTA TNG EKMETAAEUONG
KaBwg Kal Tov TPOMo Me Tov onoio kaBopilel Tnv TIUN TOUu MNPOIOVTOG N enixeipnon. 'Ogo
HEYaAUTEPOC €ival 0 apIBPUOBEIKTNG PEIKTOU KEPOOUC TOOO KAAUTEPN, and anoywnc Kepdwv, givai
n 6€on TnG emixeipnong yiati Pnopei va avTipgeTwniosl Xwpi¢ duokoAia Tuxwv au&non Tou
KOOTOUC TwV NWAOUPEVWV NPoiovTwv TnG. Me aAa Adyia pnopoUpe va noupe OTI n enidpaon
ano pia evOeXOUevn au&non Tou kKOoToug NwANBevTwv Ba eivalr AlyoTepo OJUGHEVAG O MId
EMIXEIPNON MoU €XEl UWPNAO apiBUOdEikTN HEIKTOU KEPDOUC and OTI Ba eival o€ pia aAAn pe
XauUNAO TO OXeTIKO apiBuodeiktn. 'Evac uwnAog aplBPodeikTnG HEIKTOU KEPOOUC Oceixvel TNV
IKavoTNTa TNG OI0IKNONG MIAG €NIXEIPNONG va EMITUYXAVEl QONVEC AyOpeC Kal va MwAEi Ot
UWNAEG TIMEG. AVTiBeTa, €vag XapnAOG aplBUodeikTnG HEIKTOU KEPDOUG OEiXVvel [ia OXI KaAn
NOANITIKR TNG JI0IKNONG OTOV TOUEA AYOPWV KAl MWANTEWV.

25



26

AgikTNC MeIKTOU NEPIBWPEIOU KEPDOUC
A, Tipse deiirn ] 31.52

40 T

TipEg avagopdc Tou deikTn
| I T R RS | |

[}
PR B

_ ! _ _ _ _ \ _
X¥pryom = 2017 X¥pryom : 2018

Miaxpovikry eEEMEN Tou BeikTn

MapatnpoUpe Nwe oTn KAEIOYEVN XPpron N €TAipEia PEiwoe TNV Kepdopopia TnG &vavT TNG
MPONYOUHEVNG XPrONG.

6. MpoBAenopevn eEENIEN TG ovTOTNTAG.

Me dedopevn TNV SIapaivopuevn diaTripnon Tou U@ICTAPEVOU apvnTikoU KAIMAToc, n dioiknon
™G ETaipeiac napakoAouBei diapkwg TIG €EEAIEEIC kal Npooappolel TIG KIVAOEIG, €vIOXUOVTAG
dlIapKWC TNV avTaywvioTIKOTNTA KAl TNV anOTEAEOUATIKOTNTA TNC.

O KUKAOC £pyaciwv TnG KAEIOPEVNC XpNoewe aviABe o 61.583,41€ kal Ta anoTeAéoparta npo
Qopwv 2.712,32€. H eTaipia npayuatonoinoe kEPdog xprnong 2.712,32€, kai n GpopoAoYIKN
NG unoxpéwaon aviAde ot 0,00€. To TakTikO anoBepaTikd TnG KA€IOPEVNG Xpriong 2018
dlapoppwbnke o 0,00€ kal To ANOTEAEONA £IG VEO TN Xprong o€ 2.712,32¢€.

O KUpIOTEPOG OTOXOG TNG dI0ikNONG Yia TNV €NOUEVN XPron €ival N avanTuén Twv NwANCEwWV o€

VEEC AYOPEC, HEOA ANO KAIVOTOUEC UNNPECIEC Kal EUNOPEUNATA 0€ NAAIOUG Kal VEOUC NEAATEC.
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Méxpl TNV OUVTAEN TNC napouoac €kBeonc, dsv UNAPXOUV ONUAVTIKG YyeyovoTa Ta ornoia va
ouvéBnoav and TN ANEN TNG KAEIOPEVNC XPNOEWC Kal Ta ornoia PRopoUv va Ennpeacouv

ONUAavTIKA TNV OIKOVOUIKN d1apBpwan 1 TNV ENIXEIPNKATIKN nopeia Tng ETaipeiac.

7. ApaoTnpioTnTa TNG ETaipeiag oTov TOHEa EpEUVMV KAl avanTuéng .

H etaipeia EPKYNA ENEPIEIAKH MONOMPOZQMH EME dev npayuatonoinoe dandveg n

enevOUOEIG OTOV TOUEQ «EPEUVWV Kal avanTuénc» aTn xprnon 2018.

8. MAnpoPopieg Nou avapEpovralr OTNV AnNoOKTNon I10imv HETOXWV ONW®G
npoBAEneTal oTnV napaypago 9 Tou apbpou 16 Tou KN.2190/1920.

H eTaipeia EPKYNA ENEPTEIAKH MONOMPOZQIMH EME kata Tnv didpkeia Tng xpnong 2018
Oev Exel anokTNoel JIKEG TNG HETOXEG €iTE N idla €ITE e NPOCWNO MOU EVEPYEI OTO OVOMA

TOU aAAd yia Aoyapiaopod Tng.

9. YnokartaoTnuara TngG ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTruaATa.

10. Xpon «XpnHAaTonIoTOTIK®OV HECWV>.

H eTaipgia dev XpnoIKONOIEI XpPNUATOMIOTWTIKA PHEOA OMNWC :
Ta yeoa XpnuaTayopdc.

Ta pepidia opyaviouwv CUANOYIKWV €MEVOUCEWV.

O1 KIVNTEG aglec.

Ta cupBoOAaia JIKAIWHUATWY NPOAiIPECNG,.

Ta CUPBOAAIa PEANOVTIKAG EKNARPWONG.

NPOBECUIAKEC OUMUPBATEIC EMITOKIWV.

A N N N N RN

oupBaoceig avrariayng (swaps).
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MeTd and Ta napanavw kUpIol £TAipol NapakaAsiobe onwc:

- EYKPIVETE TIC XPNMATOOIKOVOUIKEC KATAOTACEIC KABwC Kai Tn O1abson Twv
anoTeAeopdTwv TNG Xpnoews ( nepiodog xpnong ano : 01/01/2018 twg :
31/12/2018).

- AnaAAaGEete To AlaxeIpioTn Kal To AoyloTn and kabe euBUvn anolNHIWOEWG Yid
Ta nenpaypeva tne xpnoewc ( nepiodog xpnong anod : 01/01/2018 £wc :
31/12/2018 ).

O AIaxeIpIoTnG
BAAXOZ XAPAANAMINOZ

AkpIBEg avTiypago and To BiBAio MpakTikwv Twv Taipwv
O AlaxeIpIoTnG
BAAXOZ XAPAANAMINOZ

EMIZKOMNOY PHIINOY 13, AIBAAEIA 30/04/2019
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