E A A H M I K H A H M O K P A& T 1 A
KO & BIOMHRXAMIKD
AHTHPIO ABHNGN

A/NXH: MHTPQQN KAI ANATITYEHE AbMva,03/10/2019
IMAHPO®OPIAKQN XYSTHMATQN ApB.Ilpwt.:453129
TMHMA: MHTPQOY / Yrnpeoia I'.E.MH.

[TAnpo@opieg: PANTOITIOYAOY NINA

TnAépwvo: 2103382428

Fax: 2103617217

E-mail: fantopoulou@acci.gr

ANAKOINOQYH

Tnv 25/09/2019 xataywpicOnkav oto I'eviké Eumopiké Mntpwo (IE.MH) pe Kwdiko ApiOud Katayxwpiong
1899962 oL £T10LEG OLKOVOUIKEG KATAOTACELS, Y tnv xprion 01/01/2015 - 31/12/2015 t™¢ avovuung
etaipeiag pe mv emwvupio «NOVARTIS (HELLAS) Avwvupn Epmopwki) kat Biopnyavikn Etaipeio» kot
apoué IE.MH 000260001000.

«H kataywplon €ywve, petd and Tumikd €deyxo (éAeyxo mANPOTNTAG), CUpHPWVA pe TN Sidtadn Tov
apBpov 9, mapayp. 2, Tov N. 4548/2018 (PEK 104/A) ko tTnv 08nyla pe AAA: 6470465XI8-ED5 (ap.
mpwt. 141372/ 28-12-2018) ¢ l'evikic Ipappateiag Epmopiov & IMpootaciag Katavaiwti, o€
ouvvdvaopo pe tig Statageig Tov N.3419/2005 OTwG LoXVEW.

H ywowotta tov apovrtog propel va emifefatwbet ano to https://www.businessregistry.gr/publicity.aspx
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EKOEZH

tou AwowkntikoU ZupBouliou g Avwvupng Etatpiag NOVARTIS (HELLAS) A.E.B.E. €mi TwV OLKOVOULKWV
KOTAOTACEWV (I0OAOYLOMOU KATT) KOl TwV TEMPOAYUEVWY TNG 48NG ETALPIKAG Xprnoewg amd 1.1.2015 €wg

31.12.2015.

116)2

Tov povadiko PETOXO TG w¢ Avw Avwvipou Etatpiag. To Atokntikd ZuppouAio tng NOVARTIS (HELLAS)

A.E.B.E. urmtoBaAAeL Ta mapakatw MPOG €ykpLon amo tnv Fevikn Zuvéleuon:

OIKONOMIKEZ KATAZTAZEIZ 2015

To Alowkntuikd ZupBouUAio €xel 6N eykpivel pe to Mpaktikd tg 08/06/2016, TIC OLKOVOULKEG KATOOTACELG
¢ Etapiog mou amotelouvtat amnod tov IcoAoylopd tng xprioswg 1/1/2015 - 31/12/2015, tov Aoyaplacpo
Anoteleopdtwy Xpnoewg, tnv Kataotaon MetaBoAwv 16iwv KepaAaiwv, Tnv kataotaon Tapelakwy Powv
KABWG KAl T ONUELWOELG OL OTIOLEC ATMOTEAOUV AVATIOOTIOOTO LEPOG TOUG. Oa TIPEMEL va onpeLwOel OTL n
xpnon 2015 eivat n mpwtn Katd thv omola edpapupolovral ta Aebvr) Mpotunma XpnUATOOLKOVOULKNAG
Avacdopdg (A.N.X.A.) yla tnv ouvtaén Twv etiolwv Owovoukwy Kataotdoswyv tng Etatpeiag. Ma tov Adyo
autd Ta KOVSUALO TNG KATAOTAONG GUVOALKOU €l008NUaTOG TG XprHoswg 2014 aAld kol To oTolxeia
IooAoylopoU twv xproswv 2014 kat 2013 €xouv tpomomnolnOel yla va KATaotoUV OMOELSH Kal GUYKpioLlua
ME Ta oToLXElQ TWV XPAOEWV AUTWV €AV ol OIKOVOULKEG Kataotaoelg elxav etolpactel pe Baon ta A.M.X.A.
H enidpaon tng mpwtng edapuoyng twv A.M.X.A. otnv kaBapr Béon tng etalpeiag kata tnv 31.12.2014
oAAG kot Tnv 1.1.2014 kot n Stadopd og oxeon pe Ta ponyoUpeva AoyLloTika ripotuma (MMAA) avaAvetal

OTOV MAPAKATW TVOKOL:

Z0volo kaBapng 0éong cupdwva pe tig MAA 96,454,363 109,093,011

Avauoppwoelc uetaBaonc oe AMXA

AvadLatunwon TwV CUCCWPEUUEVWY AOCBECEWY TIOU

amnelkovilouv TG WPEALPEG LWEC TWV EVOWHUATWY Ttayiwv 2,451,931 2,424,488
AvadlaTUnwaon TwWV CUGCWPEUUEVWY OTIOCRECEWY TTIOU

amnelkovilouv TG WPEAUEG TWEC TWV AUAWY TIEPLOUGLOKWV

otolyelwv (7,176) (13,733)
Atadopd 0To KOOTOG KTHoNG TWV EVOWHATWY TIayLWwV (1,912,426) (1,912,426)
Noylotikomnoinon avaBaAAopevng dopoloyiag 18,975,992 13,896,882
MpoPAedn yLa eVOEXOUEVES UTIOXPEWOELG (7,039,405) (7,039,405)
Z0volo avapopdpwoswv perapaong 12,468,916 7,355,807
Zuvolo kaBapng 8éong cupdwva pe ta ANXA 108,923,279 116,448,818




To cUVOAO TWV OLKOVOULIKWY QUTWV KOTAOTACEWY VOULUO UTIOYEYPOUEVO o TouG K.K. Riccardo Canevari,
Alicja Dorota Zolotar kat Anuntpo Outnénoudo mou €xouv e€0uoLodoTnOEelL OXETIKA, e TO (610 TIPAKTIKO
Tou AlotkntikoU ZupBouliou, emtouvantetal otnv mapoloa EkBeon kal UTOBAAAETAL TTPOG EYKPLON ATO TNV
€T 0LA TAKTLKN [EVIKA ZUVEAEUON TWV HETOXWV.

H mopeia Twv epyactwv tng etalpiag Katd tnv otkovoutkn xprion 1/1/2015 — 31/12/2015 aneikoviletal otig

OLKOVOULKEG KOTOOTAOELG HE TLG £€MG TTOPATN PN OELG LAG:

1. NPOzQNIKO - OPTANQzH

1.1 AplBpo6G npoowmnikol

O aplBuog tou mpoowrikol Katd tnv 31.12.2015 kat 31.12.2014 avaAvetal wg €€AG:

2015 2014
AplOuoc Epyalopévwy 477 567

2. ANAAYZH TQON BAZIKQN ITOIXEIQN TOY AOT/MOY ANOTEAEIMATQN XPHZEQZ

2.1. KUkAog epyaciwv (mMwARoEeL)

O KUKAOG epyaolwv (kaBapég MWANCELG) TwV CUVEXLIOPEVWY SpaCTNPLOTATWY TNG €Talpelag avABe ot
341,738,645 Eupw, €vavtl avtiotolyou TmoooU TNG Tponyoupévng xpnong 337,982,696 Eupw,
napouotalovtag avgnon katd 1,11%.

2.2 Miktd anoteAéopata eKIETAANEUCEWG

To UKTA anoteAéopata ekUeTAAAEUONG (UIKTA KEPSN) Twv ocuvexllopevwy Spaotnplotntwy aviiBav oe
96,537,795 Eupw (28,25% enl Twv nwAnoswv) évavtl 85,097,265 Eupw (25,18% eni Twv MWANCEWV TNG
nponyoUlUeVNG xprong) mapouaotalovtag avénon katd 3.1%. H petaBoAn avth odeiletal katd kUpLo Adyo
OTLG LELWOELG TLLWV ayopaC TwWV GUPUAKEUTIKWY OKEUAOUATWY TIOU TPAYLATOTONONKAV Ao TIG ETALPELEC

Tou opidou Novartis katd tnv StdpkeLa TnG xpriong 2015.

2.3 Aettoupyika £§0ba

Ta Asttoupytka £€€06a Twv cuveX{OpevwY Spaotnplotntwy avnAbav oto moco twv 87,449,949 Eupw £vavtl
93,308,178 Eupw TNG TMPONYOUUEVNG XPNOEWG Tmoapouctalovtog Helwon Katd 6,28%, kKuplwg Adyw
HELWHEVWY €€68WV MpowBnaong aAld Kat e€08wV Kal TAPOXWV MPOCWTTLKoU AdYyw TNG avtioTolxng Heiwong

Tou aplBuoL Twv epyalopévwy.



2.4 TOKOL XPEWOTIKOL — MLOTWTLKOL

Ol xpewotikol Tokol kat ouvadn €€oda aviABav otnv tpéxouca xprion oto moood Twv 334,228 Eupw, kal oL
TUOTWTLKOL 0TO 00O Twv 1,842 Eupw. TNV MPONYOULEVN XPHON OL XPEWOTLKOL TOKOL aviABav oto oco
Twv 402,579 Eupw KaL OL TLOTWTLKOL 0TO TooO Twv 1,026 Eupw. To mapandvw odeiletal Kuplwg otnv
pelwon tou péoou umoloinou Twv Bpaxumpobeopwy Saveiwv Katd tnv Stapkela Tng xpriong 2015 and tnv

tpanela Alpha Bank.

2.5 Képdn tpo dpopwv

Ta képbn mpo ¢opwv yla TG cuveyl{opeveg Spaoctnplotnteg Slapopdwvovtal oto Toco Twv Eupw
18,011,436, €vavtL {nuag 3,650,860 Eupw TNG MPONYOUUEVNG XPROEWS, KUPLwG AOyw TG TaKTtomoinong
KPATAOEWV UTEP Tpitwv amd MWANOELS TpoG aodalloTikd tapsia. Ta képdn mpo Gopwv yla T Un

ouvexL{oueveg dpaotnplotnteg Stapopdwvortal os Eupw 6,373,436 (2014: Eupw 1,313,055)

2.6 ®opoloyia elcodnparog kot avapaAlopevog $popog

To ££o60 popoloylag TNG XPrOEWC AVEPXETAL OTO TOCO Twv 5,320,709 Eupw (2014: Evpw 3,446,826). To
£€€060 dopoloyiag eloodruartog avépxetal os Eupw 158,124 (2014: Eupw 7,914,265) kot adopd mLmAEoV
d6po g xpnoswe 2014 mou mpogkuPe AOyw allayng VOUOBEeolog HETA TNV £YKPLON TWV OLKOVOULKWV
Kotaotdcswv tou 2014. O $popog swwodbnuartog tng xpnong 2015 sivatl pndevikog Aoyw aAlayng tng
OXETIKNG VOUoBeoiag eviog Tou €touc 2015 n onola emLTpenel TNV popoAoyikr] avayvwplon Twv e€0dwv yla
rebates kat claw back tnv xpnion kata tnv omoia kaBiotavral edouleupéva Kal OxL KOTA TNV Xprion otnv
omnoia ekkabapilovtal. H mopandvw allayr €ixe cav ocuvénela tnv peiwon tou Avapallopevou $popou
TIOU KaToyXwpeitol ota otolyeia evepyntikol oe oxéon He tnv xpnon 2014 pe amotédecpa to £€060

avaBoaAropevou poépou TG XpHoews va avéNBeL os Eupw 5,162,585 (2014: Ecobo Eupw 4,467,439).

2.7 KaBapa képdn xpRoswg peta Gpopwv

MeTd ta mopanmdavw ta kaboapd képdn g xpnoswg 2015 petd dopwv avépyovtal o Eupw 12,690,727
(2014: Znuiég Eupw 6,756,291) amod TIg oUVEXLLOUEVEG SpaoTnPLOTNTEG Kat o Eupw 6,373,436 (2014: KEpdn
Eupw 971,661) yLa TI¢ N ouvex{OUeVEC SpaOTNPLOTNTEG.

2.8 MetafoAég ota idla kepaaia
Ta mopandavw Kabopd KEPSN TNG XPNOEWC HETA GOpwWV HeTOPEPOVTAL OTA KEPSN €L VEOV TNG EMOUEVNG

xpnoewc adou adalpebel mocd Eupw 902,240 (2014: 0) yLa TOV OXNUOTIOUO TOU TAKTIKOU amoBepatikol



oUpdpwva pe tnv EAAnvikn Etalpikry NopoBeaia. Etol ta kEpdn XPrioEwWS €LG VEOV AVEPXOVTAL CUVOALKA OF

Eupw 24,256,805 (2014: Evpw 4,827,333)

2.9 APIOMOAEIKTEZ

Ol Baoikol aplOpoSeikTeg TN XPOEWG, KATA KATNYOpPLEG, elval oL e€AG:

a) Owovouking AlapBpwoewd:

2015 2014

1. KukhodopoUv evepyntikd
YUvolo evepynTtikol 93,31% 89,73%

2. 1610 kedahata
JYUVOAO UTIOXPEWOEWV 85,37% 82,80%

3. 16l kedbaAala 688,44% 440,84%
MakponpdOeopa oTolxela evepynTikoU

4. KukhodopoUv evepyntikd 190,14% 185,66%
BpayumpoBeopEG UTIOXPEWTELS

B) Amo8d6oswg Ko ATtoSOTIKOTNTAG:
2015 2014

5. KaBapd anoteAéopota eKUETOAEVCEWG 5,37% -0,96%
MwANCELG AMOBEUATWY KaL UTINPECLWV

6. KaBapd anoteAéopata xprioews npo ¢popwv 13,93% -3,35%
1610 kepaAala

7. MKTA amoteAéopata 28,25% 25,18%
MwANCEL AMOBEUATWY KaL UTINPECLWV

8. MwANCEL AMOBEUATWY KAl UTINPECLWV 264,39% 310,29%
1610 kepaAala

9. Koéotog nwAnoewv anobepdtwyv 370,00% 382,60%

Méoog 6pog amoBepdtwy meplédou



Y) ALQXELPLOTLKAG TIOALTLKAG:

2015 2014
10. YIOXPEWOELC TPOC TIPOUNOEUTEC X 360 = 184 116
AYOpEC AITOBEUATWY KAl UTTNPECLWV IE THoTWoN
11. Anoutoslc omo neAATES x360 = 185 127
MWANCELG AMOBEUGTWVY KOlL UTINPECLWV LIE TTOTWON
12.  Anautioelg amd nwANosLc omobspdtwy & untnpsowwv x 360 = 476 414

YUVOAO UTIOXPEWOEWV

2.10 NAnpodopieg yra TNV PoPAemOpevVn €EEALEN TNG ETOUPIAG KO YLO TG SpAOTNPLOTNTEG OTOV TOMEQ

£PELVOG KOLL OLVATTTUENG.

H etalpeia Ste€ayel KAWIKEG peAEteg pe tnv adela tou EOD Kkal oe ouvepyooia pe Epsuvntég

Noookopeiwv. Ot HEAETEG AUTEG UITOPOUV VO €XOUV SLAPKELA 3-4 £Tn KAl 0 EVOELKTIKOC aplOpdC Toug yla

10 2015 Atav 120 pelétec.

3. OIKONOMIKH OEZzH THZ ETAIPIAZ THN 31.12.2015

3.1 KaBapr Bon tng etaupiog

Me Bdon ta pey€bn tou looloylopol n kaBapn B£on Tng etalpiag katd tnv 31.12.20145 Sapopdwvetal

WC KATWTEPW CUYKPLTIKA UE TNV OLKOVORLKN B€on tng 31.12.2014 (mooa os Eupw):

31.12.2015 31.12.2014
MeToxko kKedaAalo 23,360,692 23,360,692
Atadopd amno €kdoon PETOXWV
UTIEP TO APTLO 79,199,566 79,199,566
ToKkTtiko AloBeaTIKO 2,437,928 1,535,688
YroAouno €1g véov 24,256,805 4,827,333
ZUvolo 129,254,991 108,923,279

H w¢ dvw avénon tng kabapng B€oswc amno 108,923,279 Eupw os 129,254,991 Evpw kata 20,331,713 Eupw
npogkue amo tnv avénon tou YrmoAolmou €ig véov kata 19,429,472 Eupw KoL TOU TAKTLKOU amoBepatikol

Kotd 902,240 Evpw.

3.2 MNaylo evepynTKO



To evowpata mayla oe afleg ktoswg avépyovrat oe 9,087,439 Eupw é€vavtl 9,029,279 Eupw Tng
napeABouong xproswg (avénon katd 58,161 Eupw mou odeiletal kupiwg oe ayopég mayiwv. H
avandoBeotn afla avépxetat oe 4,913,675 Eupw évavtl 5,078,564 Eupw TNG MPONYOUUEVNG XPNOEWG
(uelwon kata 164,888 Eupw).

3.3 AvalAuon akwnAtwyv tn¢ Etatpiag (mooo os Evpw )

Eidoc akwntou Béfon Noyiotikn Aila Eumpdypata Bapn
Mneéo Metapopdwon 220,393 Agv umtdpyouv
Ktipla eyk/oglg  Metaudpowon 7,125,011 «
>Uvolo 7,345,404

3.4 KukAopopoUv evepynTIKO

To cuvoAo tou kukAodopolVTog evepynTikoU au€nbnke katd 46,115,893 Eupw

H petaBoln odeiletatl:

Q) OTNV PElWON TWV amoBeudTwy KATd 2,679,097 Eupw
B) otnv avénon Twv mMeAATWVY Kal AOUTWY QTALTHOEWV

KOTA 47,307,692 Eupw

Y) 2TV avénon Twv TPEXoUoWV GOopPOAOYLKWY

QTAULTAOEWY KOTA 7,244,516 Eupw
8) otnv peiwon twv dlabeoipwy katd 5,757,218 Eupw
Z0volo 46,115,893 Evpw

3.5 YoxXpewoeLg

To oUVOAO TWV UTOXPEWOEWV au&nbnke kata 21,514,477 Eupw HE KUploug Adyoug thv avénong twv
UTIOXPEWOEWV O TIPOUNOEUTEG, TIG eTaLpEieg TOu opidou & Aoutoug moTwteg Katd 31,068,954 Eupw, TtV
Helwon Twv SaVELOKWY UTOXPEWOEWY Katd 7,500,636 kabBwg Kot Twv GOpOAOYIKWY UTIOXPEWOEWY KOTA

2,053,841 Eupw.

4. \OINA NAHPO®OPIAKA ZTOIXEIA

4.1 H etaipia Sev Slabétel Aoyaplacuo katabéoewv oe guvAAlayUa o Kapio Tpamela Tou ECWTEPLKOU Kal

Tou e€wtepilkol.



4.2 3115 22 Ampidiou 2014, n Novartis AG (NVS AG) avakolvwaoe TiG akOAouBeg cuVaANAYEG LLE TNV ETALPELA
GlaxoSmithKline plc (GSK). Mo ouykekptpéva, ot NVS & GSK cuvéatnoav tnv 2 Maptiou 2015 ko) etatpia
yla tn Slaxeiplon tou xaptopulakiou Twv KATAVOAWTIKWY TOUG TPOIOVIWY. Me TNV OAOKANPWON NG
ocvotaong g véag etatpiag, N NVS AG Katéxel to 36,5% Tou METOXLKOU KedaAaiou Kol Oa €XeL TEOOEPLS
amnod évieka £6peg 0TO SLOKNTLKO cUKBOUALO TG Kowormpagiag. H cuvallayn autr oAokAnpwOnke SteBvwg
v 2 Maptiou 2015 kat tomikwe tnv 31" Maiou 2015. Al Tnv SO0 TwV OTOLXELWY EVEPYNTIKOU KaL
aBNTkoU TWV KATAVOAWTIKWY TIPOTOVTWY MPOEKUYPE PETO OTNV XPHON GUVOALKO OPENOG TTIOU QVEPXETOL OE
nepinov 4,518,202 Eupw. Emiong, n NVS Hellas npoxwpnoe oe mwAnon Hépoug Tou xaptoduAakiou tng, Kat
TILO OUYKEKPLUEVA TwV TUAWVwWY Vaccines otnv etalpeia GlaxoSmithKline plc (GSK) evw mpoxwpnoe o€

ayopd OYKOAOYLKWV TPolovTwy amo tnv etatpeia GlaxoSmithKline plc (GSK).

4.3 Ao ta PEXPL ONMEPA YVWOTA Sev €xouv cUUBEL oUTE avapéveTal va TPokUPOUV ONUAVTLIKA yeyovota

TIOU VO EMNPEACOUV TLG OLKOVOULKEG KATAOTACELG TNG XPrONG ToU €Anée.

5. OIKONOMIKH KATAZTAzH & MPOONTIKH THZ ETAIPEIAZ

5.1. Mpaypatikn kova tng €€eAEEWG KAl TWV EMSOCEWV TWV SPAOTNPLOTATWVY TNG ETALPELAG KOL TNG
0£on¢ Tne.

Katd to olkovouiko €tog 2015 n etatpeia katadepe va eVIoXUOEL TA ANMOTEAECUATA TNG TTAPA TO EEALPETIKA
SUGCUEVEG OLKOVOULKO TepLBAAAov. O KUpLOG AOYOG yla TO TTAPATIAVW Elval N owoTth Sloxeiplon Twv THWV
Oyopag amo TIG €TAlpEleC TOU OMIAOU OTO €€WTEPLKO KABWC N OUVEXEIC UELWOELS TWHWV OAAG Kal N
ONUAVTIKA aUENon TOU UNXAVIOROU aUTOHATNG emoTpodng TG umépBaong TG GapUaKeUTIKNG damavng
Katd 34,66% KOOLOTOUV TO EMLXELPNUATLIKO TEPLBAAAOV oNUAVTIKA aoTaBEg Kal eupetdpAnto. Ta £§oba
UewwBNnKav og oxéon e tnv mponyolpevn xprion 2014 kupiwg Aoyw peiwong Twv e€66wv mpowdnong Kat
TMPOCOWTTLKOU O€ pio mpoomdBela tnN¢ eTalpeiag va evioxUoel To 0deAog mou TPogkuPe amo tnv Helwon

TILWV OYOPAG TWV MPOoIOVIWY TNG.

6. XPHMATOOIKONOMIKOI KINAYNOI

6.1 MapAayovTeg XpNLOTOOLKOVOLKOU KIVSUVoU

H Etalpeia Aoyw tng SpaotnplotnTdg TNG £KTIBETAL O XPNUATOOLKOVOULKOUC KIvEUVOUG OMwG Kivouvo
ayopadg (kivbuvo gvAoync agiag amo PeTaBoA£LC EMITOKIWY Kal KIVOUVO TAELOKWY pOWV), TILOTWTLKO Kivéuvo
Kol Kivbuvo peuototntoc. H moAtiky mou edappolel n etalpsio otnv Slaxeiplton twv KwdUvwv

ETUKEVIPWVETAL TNV aduvapia mpoBAedng Tou xpovou eiopalng Twv MWANCEWY MPOG To SNUOGLo KaBwg



Kal otnv ofefatdotnta tou UYPoug TNG AUTOMATNG emLoTpodnG UEPBacnC GAPHOKEUTIKAG SAMAVNG Ao TLG
dopUaKEUTIKEG eTaupeieg pog tov E.O.MN.Y.Y. énwg Beoniotnke pe tov vopo 4052/1.3.2012 kat oxveL. H
eTalpeia eMSLWKEL VA EAAXLOTOMOLAOEL TIG TUOOVEG CUVETELEG TWV TIOPATIAVW OTNV PEUOTOTNTA KAl OTA

QMOTEAEOATA TNG.

H Slaxeiplon twv KwwdUvwv mpaypatonoleital and tn Awoiknon tg Etawpeiag. H Awoiknon tng Etaipeiag
nipoodlopilet, aflohoyel kat AapBavel petpa pe okomd TNV avtlotadulon OAwV Twv XPNHLOTOOLKOVOULKWY

KWOUVWV.

(a) Kivéuvog ayopdg

ZuvaAAaypaTIKOC Kivéuvog

H Etatpeia dev avtipetwnilel cuvallaypatiko kivbuvo, kabwg to oUvolo Twv cuvaAlaywv tng eival oe

Eupw.

Kivéuvog Tipng

H Etaupeia dev ektiBetal og kKivouvo TLUwV.

Kivéuvoc tapstakwv powv Kat Kivéuvog petaBoAwv evAoyng agiag Adyw HETABOAWV TWV EMLTOKIWV

H Etawpeia dev avilpetwnilel onpavtikd kivéuvo emitokiwv kabBwg Sev SLaB€tel onpavtika tokodopa

KovSUALO EVEPYNTLKOU.

(B) MotwTtik6¢ Kivduvog

O MoTWTIKOG Kivduvog eival o kivéuvog mou mpokaAel £€va UUBAANOUEVO UEPOG TIOU CUUUETEXEL OE Eval
XPNHOTOOLKOVOULKO OTOLXELO O€ €va AVTIOUUPBAAAOEVO HEPOC LECW TNG N EKTTANPWONG LA UTIOXPEWGNG
Tou. O TMOTWTLKOG Kivéuvog TPOKUTITEL Ao TA TAPELOKA Slabéatua Kal LloodUvapa Tou SLOKpATOUVTAL OTLG

TPAMETEG KAL TIG EUTIOPLKES QTTALTH OELG.

H Etalpeia UTIOKELTAL Of ONUAVTIKO €minmedo moTwTtikol Klvduvou, kabw¢ Ta Tapelakd Slabéoiua

Slatnpouvrat katd 95% oe pia kat povo tpamnela (Citibank S.A.), Onwe paivetal oTov mapakatw mivaka:

31 AskepBplou 2015 (Tpanela) YrnoAourto MNoocooto Moody's
Citi Bank Europe 2,723,174 94,82% Al
NBG 13,740 0,48% Caa
Piraeus Bank 135,129 4,70% Caa
2Uvolo 2,872,043




OL MWANGCELG TPOG TO ANUOOLO amoTteAoUV T0 57% Twv £008wv armd MWANGCELS yla To €tog 2015 (2014: 59%).
H etalpeia epapolel MOALTIKEG e OKOTIO Vo e§a0daAioEL OTL OL TWANCELG TIPAYLATOMOLOUVTAL LUE TIEAATEG
TIou Xapaktnpilovral and to KATAAANAO TLOTOANTTIKO OoTOPWKO. H Sloiknon mopakoAouBel TakTikd tnv

XPOVOAOYLKA KOTATAEN TWV EKKPEUWY QATIALTOEWV.

H Etalpeia Staxelplletal amoteAeopaTikA TO €MinmeSo TOU TILOTWTKOU KWWSUVOU OTOV OTOLo UTIOKELTOL
Bétovtag Opla otnv €kBeon NG O HEMOVWHEVA aVTIOUUBOAAOUEVA MEPN Kol HEOW KAAuYNG Tou
TUOTWTIKOU KvdUvou. OL ev Aoyw kivduvol enavefetalovral meplodikd Kat n Etalpeio mapakoAouBel tnv
TUWOTOANTITLKY) TIOLOTNTO TWV EUMOPLIKWY TNG QMALTHOEWV O ouveX Baon. Ta UTOAOUTA TWV TOUELAKWV
SlaBecipwy dlatnpolvtal O TUOTWTIKA LOPUHATO EYKEKPLUEVA ATIO TN UNTPLKA TIoU GEPOUV ATIOSEKTN

TUOTWTIKA afloAdynan.

OL amaltioelg and TEAATEG KOL Ol AOUTEC QTALTAOEL avaluovial w¢ akoAoubwg, ocov adopd Tov

TUOTWTLKO Kivéuvo:

Katdtaén motwtikol Kivduvou 31 AskepPpiov 2015 31 AskepBpiou 2014
XPNUATOOLKOVOULKA OTOoLXEla EVEPYNTIKOU TIOU SV
eival og kaBuotépnaon kat 8ev TANPOULV TIG CUVONKEG 40,757,455 22,168,894
Swaypadng
XPNLOTOOLKOVOULKA OoToLXEla evepynTIKOU TtoU £ival
oe kaBuotépnaon Kot 6gv MANPOUV TG GUVONKEG 135,090,361 96,471,500
Saypadric
ATIOUELWUEVA XPN LOTOOLKOVOLKA OTOLXElaL

) 3,308,605 3,342,878
EVEPYNTIKOU
MpoPAEPELS (3,308,605) (3,342,878)
Z0volo Medatwv kot Aomwyv ANALTCEWY 175,847,816 118,640,394

Inueiwon: To mMoco6 Twv TPOPAEPewWV Kplvetal €emMapkéC, KABWC HEPOC TWV XPNHUATOOLKOVOULKWV
TLEPLOUCLOKWY OTOLXElwV TNG ETatpeiag, KaAUTITeETAL ano acdAalilon MOTWTIKoU KvdUvou mou €xel ouvadOet
UE aoPOALOTIKEG ETOLPELEC TOU EEWTEPLKOU. H TLOTWTLKI TOLOTNTA YLA TO CUVOAO TWV XPNHUATOOLKOVOULKWV
TIEPLOUCLOKWY OTOLXELWV TTAPEXETAL QMO EEWTEPLKEC TILOTWTIKEG AELOAOYNOELG, OTIWG AUTEC TTOPEXOVTAL OO

ouvepyalOpeveC e€ELOIKEUUEVEG ETALPELEC:

31 Aekepuppiov 2015 Juvolo 1-3 4-6 7-10 EAANVIKO Anpooio (CCC)
Anattioelg amno Neldreg 203,393,814 598,427 32,511,480 1,772,941 168,510,966
31 AekepPBpiov 2014 Zuvolo 1-3 4-6 7-10 EAANVIKO Anpooto (CCC)
Anattioelg amno Neldreg 154,840,747 1,192,252 27,797,946 21,142 125,829,408




Znpeiwon: Itnv katnyopia 1-3 aflohoyouvtal MEAATEG e TOAU XapnAo Babuod motwtikol Kwvdlvou, otnv
Katnyopia 4-6, oL TEAATEG HE XAUUNAO €wG Kal LETPLO BaBud ToTWTIKOU KvSUvou Kal otnv Katnyopia 7-10
oMot oL meAateg pe uPnAod Babud ToTwTikoU Kwduvou. Na tnv teAeutaia katnyopia n Etalpeia €xel
oxnuoatiosl emapkn MPOBAeYn eMOPaAwy AMALTCEWV.

Mo Toug MEAGTEG e AVOLYTO MOCO TILOTWOEWV oTLg 31/12/2015 mou avepyxotav os Eupw 8,427,458 (2014:
6,925,706) dev €xeL SievepynBel aflohoynon amo eEWTEPLKEG EEELOIKEVUEVEG ETALPELEG KO TO TTOOO €XEL
oupumnepAndOel €€ olokAnpou otnv katnyopla 4-6. To moocd €xeL elompaxOel oTo GUVOAO TOU, HEXPL TNV

ouvtaén Twv OLKOVOULKWY KATaoTdoewy tTng Etatpeiag.

(v) Kivéuvog peuototntag

H ouvety &laxeiplon tou KwdUVou pPeuotOTNTOG UMOSEIKVUEL TN OLATAPNON EMOPKWY TOUELKWY
SlaBecipwy, v SlabeopudoTnTa XPNHATOSOTNONG HECW €VOG LKOWVOU TIOGOU ££A0DAALOUEVWY TILOTWTLKWY
SLEUKOAUVOEWV Kal TNV LKAVOTNTA yla KAEloWo twyv B£oswv otnv ayopd. Ot CUUPBATIKEC UTIOXPEWOELG TLG
etalpeieg ival mMAnpwtéeg og SLAoTNUO UIKPOTEPO TOU €VOG £TOUG Kal opopolv 0 GUVOANAYEC UE TNV
MNTPLKN eTatpeia. H peuototnta tng Etalpeiag mapakoAouBeital oe ouvexn Baon amo tn doiknon. H Anén
TWV XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KOL UTIOXPEWCEWVY XPNOLUOTOLE(TAL Ao TNV aAvVWTEPN
Sloiknon ywa tn dlaxeiplon tou kwwduvou peuototntac. EmutAéov n etalpesia Satnpel eCaopaAiopéveg

TPAMEUKEG TILOTWOELG TIPOG XPNON HE EYyUNoN TNG UNTPLKAG ETALPELAG.

6.2 Awaxeipion kepalaiov

Ol otoyol tn¢ Etalpeiag 6cov adopd tn Staxeiplon tou kepahaiouv eival va dtacdaliosl TNV LkavoTnta TNG
Etalpelag va mapapével oe ocuvexl{OUeVn dpaoTnPLOTNTA HE OKOTO VO TapAyel KEPSN yla TOUG PETOXOUG
Kal odEAN yla ta umtodouna evladepopeva PEpn Kat va Slatnprnost tn BEATLOTN KedaAalakr) SO WOTE va
LELWOEL TO KOOTOG Tou Kedalaiou.

Mpokelpévou va Slatnproet 1 va mpoocapUooel tnv kebaAatakn doun, n Etalpeia pnopei va mpoocappoosl
TO TOGO TWV UEPLOUATWY TIOU KOTABAAAOVTAL OTOUC LETOXOUG, Va EMLOTPEPEL KEDAAALO OTOUG HETOXOUG 1

va eKSWOEL VEEC UETOXEC.

8. EIZHIHZEIZ

Katomw twv avwiépw ekteBeévtwy, to Alolkntikd fupBolAlo elonyeital  otnv leviky ZuvéAeuon Twv
Metoxwv TNV £€yKplon OAwv Twv Bepdtwv ¢ nuepnoiag Slatdfew, £16koTeEpa 6 Twv OLKOVOULKWY
kataotacewv (looAoylopol kAm), tng EkBEoewg tou AlolknTikoU XupBouliou kot twv EAeyktwy, €ml Twv
OLKOVOULKWY KATAOTACEWV KOl TNV amaAlayr) Twv HEAWV Tou AlolknTikoU JupBouliou Kal Twv EAsyKTwv

and omoladnmote euBUVNG KABWG €mioNg KAl NG EMIKUPWONG TWV TEMPOYUEVWY TOU ALOLKNTLKOU
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JupBouliou katd tnv Stdpkela TnG mapeABolong ETOLPLKAG XPHOEWG.

To AlolknTkd ZuppoUAlo elonyeital emiong tnv ekAoyn €vog Taktikol OpkwtoU EAeyktoU Kkal evog

avarmAnpwpatikol yla tThv xprion 2016.

TéNoG TO AlolkNTKO ZURPBOUALO lonyeital TNV Un dlavour HePIOUATOG OTOV LOVASLKO HETOXO TNG ETALPELAG
napd tnv umopén kepdwv mpog S1abeon katd tnv xprion 2015 yla Adyoug evioxuong tng KeboAaLakng
Soung tng etatpeiag.

To AloknTikd ZuppouAio embupei va StaBeBatwaoet tnv Mevikr Tuvéleuon Twv Metoxwyv otL Ba mpoPet oe

OAEC TIC OTOPAITNTEC EVEPYELEC WOTE VO CUVEXLOTEL N OMPOCKOMTN GUVEXLON TNG SpaoTnPLOTNTAG TNG

gtatpeiag mapd to cuveXWS LETABAMOUEVO Kal SUCKEPEG OLKOVOULKO TtEPLBAAAOV.

Metapopdwon, 08 louviou 2016

To AlotknTikd TuppBolALlo

O Npoebdpog Ta MéAn
& AleuBuvwyv ZupuBouiog

Riccardo Canevari Alicja Dorota Zolotar Niccolo Nitti
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NOVARTIS HELLAS A.E.B.E

Owovopués Karustdosig
(Ohrix e oo o2 € - Eopd)
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NOVARTIS HELLAS A.E.B.E Owovopkés Kotaotioeg
{Okata moga oz € - Eupd)

1. Kuraotaomy Zuvokikot Eicodfparos e Tyy yprion mov £nis 31.12.2015

Zpueiwey  VL2015-3112/2005  1/1/2014-31/12/2014

[HOTE TN 341,738,645 337.982,696
Kégtog mwiosny {6 {245,200,850) (252,885.430)
Meixté képBog 96,537,795 85,097,266
Acttoupixd 50da 6 (87,449,949) (93,308,178)
Aol £G08¢ EKPETAAAEVONS I35 9,255,976 4,961,606
ATOTELEGNUTE ERPETRRhEVTN G 18,343,822 (3,249,3006)
Xpnpitroosxovoid £ude 18 (334,228), (402,579)
Xpruetookovouwd £ood 18 1,842 1,026
Xpiparooikovopkd: £60du/(£06a).~ kabupa {332,385) (401,553)
Képd /{Znuie)mpo pdpuw 18,011,436 (3,630,859)
T6pog s1oodiiuTog 19 {3.320,709) (3,105,432)
KeBapd képdn / (Tnuieg) - _Euw_;xlgémweg

SpusTipidTTes (2,690,727 (6.756,291)
KaBupd képdn / {Cnutieg) - My cuveyildpeves

SpaoTNPIOTTSG 6.373.436 971,661
Eovohud KuOapa képbn / (inpiec) zpiong 19,064,164 (5,784,630}
At GOVOIKTELo0dpITR:

Troygeie 1o ofroiu dev Oa perapsplody
HEFOYEVAGTEDE 6TY (ROTELEGHAUTIL

Avekoyatucd kEpS/(Enic) mpo eopuy 13 1.575,505 (2,352,580}
Wigpos ei6oin }_l'(iTQ_Q-'ETtiﬁpﬂ.Gl] RIS POPOROYIKON 13 101,631 -
CUVIEREGTH

Widpug eloodfipates Lpioeng i? {409,647 611,671
AWMl cvvoliki stoodipatie yienG, et papomy

urth sovenspevn dpacTymoTTY 1,267,549 {1,740,909)
TuykevipoTkd suvoli ki sleodhuaty ypeng -

Tuvgyloueves SpuetnmoT)Tes 13,958,276 {8.497,200)
FupeyTpLTIKG oUVOAMKE eio0dnuatd rpRos -

M cuv(opeves dpactnmonyTes " ' 6.373,430 471,661
FuyKkEVTPOTIKE SUYOIKG 816001 RuTe i ang 20,331,713 (7,525,539)

O onpadong oTig 6erites 8 fog 0 aroteloty avandaruoto HEPOS GUTHY TV DIKOYORIKGY KOTUGTAGEDY.

4 awd 47



NOVARTIS HELLAS A.E.B.E

1L Igohanoudc nys 31.12.2015

ENEPPHTIKO

Mn kukhogopoty svspynTuch
Evodyata ndyie mepoveinxi, otoysia
Avdg meprovalakd groneio
Avafuhidpsveg gopoloyikés UTMTHGE
Aotrég ;_mlc_porrpééacyst;_c_trtm‘_c_ﬁc_ssu;

Kuvickopopotv svepynrind

Arodépara

[Téhditeg kon howrsg anaticeis

Tpéxonoes popooyivés omuTiGe
Tupérwkt 8‘1&9%51;{(; Kl wwodlvae
KuxAogopoiv Evepynmike-My Suvenlopeves
Apoompémres '

Livolo evepynmikoed

JAIA KEDAAATA

MeTojkd xepdkoo

Aotrd grofepdnd

Képdn eig véov

Tovolo tdiow kepahuioy

YINOXPEQEEIE

Moexponpdtzopss vnoypedaiic

‘Eoodu smopevey TPRaEwY

YRoypeticag Tupoydy IpoceiKod Adyw 56500 trd
Ty Umpeciu

YROPEOOE TOPoyiv APOCHIKOD 24ye. eE6501 urd
™V VI pa—:ainq auvenlOpeves ApucTnplotTeg

Bpoyonpdbsénag unogpshoyg

FeounBeytés xai howmdg vaoypedioels
Bpoyorpdleciisg Suvernkés vaoypedhasis
Tpiyovsng popokovikis vroypabeaig
Bpuyunpdbecuss vroypidceg-Mn cuveyitépeveg
SPUaTNPIOTIITES '

Tiivodko umoypedocmy
Zivele oy kepulaiow ko vroypedoroy

Oucovopkés Kataordoeig
(Ohr T oo o¢ € - Evp®d)

Snpcitron

H

13

i3

14

31.12.2015  31.12.2014 31122013
4,913,675 5078564 5,236,299
11,335 23,701 42,738
13,505,390 18,973,992 13,896,882
344,386 629.871 643371
18,774,987 24,708,127 19,819,290
65293416 67,972,513 64,221,909.
175,847,816 118,640,394 153,640,828
17,673,357 10,428,841 13,008,961
3,072,043 8,820,261 6;767,285

- 9,899,730 .
261,886,632 215,770,739 237,638,983
280,661,619 240,478,866 257,438272.
23,360,692 23.360.692  23,360,692.
81.637.494 80,735,254  80,735.254
24,256,805 4827333 12,352.872
129,254,991 108,923,279 116,448,818
1,465,310 668,750 -
12,209,300 13325445 11445638
. 1,343,851 -
13,674,610 15,338,046 11,445,638
128.846.115  BG,732,351 114,051,021
1,846,499 9347135 §.475,390
7.039,405 0:093.246 7,039,405
- 11,044,610 -
137,732,618 116,217,541 129,363,816
151,406,628 131,555,587 141009454
280,661,619  240478,866 257458272

O oipadosts ong aealdeg § fwg 40 aroraloiy avardorasto LEPOS autdy Ty orove Harchv ReToriionem.
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NOVARTIS HELLAS A.E.B.E Owcovopikés Koraorassg
(Ot Tot Moo ot € - Lupd)

L. Kutdetaon petafoidy 13wy keguiuion

MeTowd AroDepanind and Tuktikéd Képdn a1 Edvoio
KeQdhan Erboa ligtoyady  AmolspoTin viov
s Yngp TO APTIO”
1 lu\'ouﬁpiou"z_[!lci 23,360,692 79,194,566 1,535,688 12,352,872 116,448,818
Kadupé képdn/ (Gnpits) xpiong
« Toveylboneves ApaommoTniss - - - (6,756,291) (6,756,291)
Kabapd <epdn / ({npieg) - M
Tuveglopeved Apuatnpiomreg - - - 971,661 971,661
AvdAoyioTike képdn/ (CnuiEe) - - - (2352)580) (2,352,580
PO PépwV B - - -
DOpog B PATe; YPIoRg - - - 611,671 611,671
EUYKEVTPOYURG GUVORIKE - - -
sloodaTe Yphions (7.525,339) (7,525,339)
31 Asxenppion 2014 23,360,692 79,199,566 1,535,688 4,827,333 108,923,279
1 fuvovapion 2015 23,360,692 79,199,506 1,535,688 4,827,333 108,923,279
Kabupd épdn xpriong - - - 12,690,727 12,690,727
Kuflapd xépdn ypions - My
guvenloneves 'Eipuctf]ptén]rag - - - 6373436 6,373,436
Avadonatiel kEpdnf(nuds) - - -
RO (POPUIY 573,563 1:575,563
®dpog Boodiuaros- Efnidpust - - -
AR QOPOROYIKOD GUVTEREGT 101.631 101,631
Dépog EigodhuuTos - - - (409.,647) (409,647)
TuyRevIpLTIKG Guvokin
EITOBT TR YPTGHS . - - 20,331,713 20,331,713
Livakhaysg pe Toug peTdyous:
Tukukd Arobgraticd - 902,240 £902,240) -
Thveiro Suvekdayhv e tovg - - -
flstd olg 902,240 (902,240)
31 Ackepppiov 2015 23,360,692 79,199,566 2437928 24,256,805 129,254,991

O eritsitioss 67 Gohibes 8 fwg 40 wroteholy uUIOGTUCTO NG CDTAY TV OIKOVOIKGY KATUGTATENY,
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NOVARTIS HELLAS A.E.B.E Owkovopués Kataotaosig
(Ohtt ta mood o€ - Evpd)

IV, Kordoruss TUMEtEKdY pody

Tnueiwoy  LL2005-31:12:2015  1.1.2014-31.12.2014

Tapzkés poés umd derrovpyrcis dpostnprémytes

Tapeiaés pofs uftd AErToUpYIKES dpuctpomeg 20 7,197,345 1,765,145
K'u'cc_q'ilneé\:rrsg 15K ' (334,228 (389,685)
KataBinBsic popog eisodipatog (4,996,297) -
Kd_ﬂ_@pég TAPELERES POEC amd KEITOVPYIKES SpacTpéTTes _ 1,866,325 1.375461
Topewncés poig uid exevdiTikeg SpactypréTyteg

AYOPES sVODUATHV ROYIHY TEPIOVCHKOY SToyE Y 6 (125,249) {188.256)
ToKoL IOV sterplydnKay 1,842 1,026,
KoOapég raperakig pole und emevburucés dposTagorijreg _ (123,406) (187,230)

KoOdpéc tapstakic pods and
EPUETODIKOVOPLKEG BpuotypdTTES - -

Kabupn (usiwon) / ulénen ora tupsiard

SraGéeyte Kt 1608 tvapa 1,743,418 1,188,231
Tepsaxd Siadiote kat woddvea oy upyn ™G XPHENSG {317.874). {1,706,185)
Topeiaxa srobicipa wawisedlvapa 616 Téhog THG ZpioNs 1,225,544 (517,874)-

Ab¥iva, 8 lovviov 2016

O [IPOEAPOE TOY AL H OTRONOMIKOE O AIEYOYNTHE
KATTTENIKOE AIEYQYNTHE AIEYOYNTHE ACIMETHPIOY KAI REPORTING
Riceardo Canevait Aligja-Dorota Zolotar AnurjTpiog lirndnovios
Ap. Alaf: D373754 Ap. MefhEH123644 AAT E217477

Ap Adstog A TéEno 41716

O orjusmaelg ong cealdas 8 e 40 anotgdoty avendonaeTo pEPog abTEHY TV OIKOVOHTKGEW KUTGTHGauN.
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NOVARTIS HELLAS A.E.B.E Owcovopés Kataordosig
(Oha ta. ool ot € - Evpa)

ENUEIAOEIS SRl TV OUKOVOUKIDY KUTUCTHGEMY
I. Tevuxéc mhnpogpopisg

H Etenpeio Novattis EAkag A E.BE, Avivip Epropue] ken Boprgavied Braipsia (n Novartis Ehdg A.EB.E” %
n-«Eraupsion) Bpoonke oy EAiido ke edpedet sty ErAado, 120 i Abnviw Aayiug, Metapdpeoong Atnikig.

H Pognd Spastqptomta me sTHpsicg sivat 1 WvTpoSHTEVET, ™ aAhodumis, srmp&:tug I\OVART[S Pharma AG
(untptkqg) amy Eldowvieh ayopd oe oxéon e ™y sioaywynl Kol gpropic Lpb'.m.lﬂKFU‘rlKu)V TPOIdVT@OV CAAE KoL N
NUPUYOYH PAPHOKELTINGY XA IOVILY Ge cuvepyasiv ps (ke vopuki tposauna (Npedord f akiodand).

Oi ruepodoes Owovopkés Kotaatiosg arotehohy Tig IpiTes OIKOVOLIKEG KUTagTastlg, o1 onales Exovv ouvroybsl
cuppova e T ATIXA,, upob sog my 31 Askepfipiov 2014 suvtdosovToy oIKOVOHIKES KATUSTAGE GOUQLVE HE TIG
Ehnvikés Nevid Tlupadsités Aoviotikég Apxés («"TIAAR») (Bhéne oysurd-onpeivon 2.1 nipexdzm). H p?"rd[ictcrj
ora AIIXA Sevepyiinxe wg unctéleata wig- Ahoyis Tov vopobenikod mhugiou o& 'Gyim) e ™V KETAPTION.
QIKOVOLLIKDY KETUSTRCEMY Ty STRIparhy fov SpacTipenaotvrd: sy FALGSH.

O DIKOVOLIKES WUTES KUTUGTAGELS EYOUV £YK plﬂm apog n uomrum; o 10 f\wucnmc G ‘“vpilou}m ¢ Braipeiig my
8 lovviou 2016 xay tehotv vad Ty dykpian Tig Tuktikg Fevikily Luvekenong tuv pethyov.

Maxpoouovornsd kot srroupyikd mepiliddiov oty EALdde

Ous 5L1t§815 xurd m Sldpre ov 2015 ki m (mg]tl]m,k_, ob-£ivikd Ko SieOvic erinedo apetied pe ™y snuvs\,amﬁn
Tew Gy TOV TPOYPARHUTOS XPRPUTOSomMENS TE BALISES, RUMGTOHY TO PAKPOOKROVOHIKG KUL XPIHRTOOTKOVOIIKD.
ant[iullov ot {bput gupErafinte, H smetpopt omv.owovopwrt otadepdmyra sfaprdrm e psydho Bufpd und g
EVEPYEIEG KQL-TIG GROPUOSS DSGLIKGY 0pYavev 6T Yepe KUl 010 EGWTEMKO, Adnfivovtug oW o) pleT Tev
SpacTploTi Twy Kl n] APNUCTAOTKOVOULKY KutdoTaom T Erwpsing, toydy apymnixds gfehitelg Sev-avapdvetarve
EIOiPERGOUV ONIGVTIRG TNY ¢ ;umn werrovpyie mg. Tlap” dka avrin L\tou\r]c—q ERTIHA SIIPKAS THY KATACTOG) KYl TG
TGVES EMUTTWGEIS TG, MPOKEHEVON v amctpummt ot ;.upﬁm'cwmi Evienpre OAg T avirpkaio kel duvird wéepa sl
BVEPYELEG YLE TIV. EAUGTOMOING) TUrOV sMATHOSWY oTtg SpaatTpdmTes s Brupeiug, .

2. LOvoyn onpavnikGyY RIoTIKGY ToMTikeY
2.1,  Midgiewo Karapriehg

O ROPOUGES DIKOVOHILCES mracwcmg grow covroyfsl chupmve e i Agbviy [Tpdrome Xenpatootkovouukig
Avoigopits (ATIXA) ket nig Mwppvelss g Brirpomis Amprnveudy twv AITXA, drws &yovv vielsmbel wd my
Euponics " Evwon.

Ot povajiés RUTeoTfonc DRareivin ong:Siutdielg tou Aigfvols [potimou Xpnudrooikovouxis. Avaeopdc
("ATIXA™) 1 “lpdoy epupuoy Ty, ATIXA™, yiutf groteholv TIg TPiTes OUOVOUIRES KUTUGTAGES OL ortaieg £youv
cuviayBel oOpuve ne ta A[}\(\ wped ks I 31 Nu\r}lﬂptou 20 guwtdgooviay -OIKOVOUIKES KUTUGTACTI
SUUpovY 1E Tig B hAmviée Fevied Nopedexris Aoywrmsg Apyis (Wl TIA Al O H*\ﬁ\ dipépouy on KARoOw o
urd o ATIXA, Kutd vamg] GUEOY TV CIKOVOIIKEY KATAGTEGEWY, ) AWIKNGI TPOTOTOMGE KATOIES td T1g
uefddang ko*(mnkn\,, UTOTHINGHS TOV YPHGIHORDIONGE shppove e g Dhngvicég Nevicd HNopudektéis Aoyotkés
Apyfc GoTs iz sovadouy pe e ATIXA Te o STOEEIR TS ZPAGTE. IO Ehnde My 31 Asikenfpion 2014 ko y }\urrmtuﬂ]
Kebupie Btone xard v nuepopnvic petdBasns ote ANXAL op 1 lavovupioy 2014, napovciéfovie
WRIPOGHPLOGHEVE PAGEL TV TROROTDIGEHY QUTHY.

Thupwve pE 1 Sy o AIXA T kol tev dhiov zetikdy aponiTay, 1 Emipeic eptpuoas tu [Mpdrom aoy
GphiowY i e FpRoES tou Afyouy tyv 31 Askepfpiou 2014 oru oovouxd otorgeie and | Tevouupion 2014,

_.’Utl(;'.l{l)\’l& ket mEpiypag] g stdpaong g petdBeans, uxd nig FTIAA ota AITXA, ote [dw KEGUAMYE KL 1O
GUYKEVTROTIKG GUVOAKG gisodijuate taparibero o Lnpelwon 3.

O ovellIKES KUTROTHOR £700Y guveayOel pe Paon My wpyi T 1eTopIKeDh KOGTauS,
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H npostopucia tov owovopknv Kutuotdosay ooppive ps o ATXA wrorrel m ¥PGOY OPIGLEVAN GTIHIVIIKEY
ROYIOTIKOV EXTYGERY KL TV GoKTon kpiang wed 1) Aoiknen oty dladtkuoin £puppOYHS Ty ASYICTIRGY upytv.
O agproyés mov ugopoty rrsprtlmcs, Gwauowa, Kt EpepiEyouy peyiho Pubud mro:csulsvnmmw\,, 1 ol vAnbEcsls
KoL EKTIAGELS OV ivel oTpavTkéS Yia Tig Otkovopkés KutasThosts avapépovion oy Inusivon 4.

2.1.1.  Niampérord, Tpomorol)osis aporiney Kt Siepurnveisg

Tuykepiptéva véw TPOTURE, TPOROTOIGEL TPOTHIMY Kl Sreppinveicg &youy sxdobel, T ombie slven vroypee TG Yid
hoyioTikeg Tep630ug mow Sexvodv kutd m Sidpseia mg mapodcus ¥pone A-pgyeviatepa. H ektiunon Tov Opiioy
‘GYETKGE pE TV smﬁpacm QG TNV EQPEPUOYT LVTHV Ty VEWY TIPOTORNY, TPOTOTOTTEWY Kat SIEpUNVEKDY Tepltiberu
TAPLKGTE.

Npétoma Ken Aweppapveies vroypemTIKGE Y1 TY TPEXOUCE OLKOVOLKT Zpio]
EAATIXA 21 «Ersipdpéc»

Avty n Sieppveli oplt;st TOV AOYICTIKG YEYMGUG |l vROYpéQCTS TANPOPAG S16QOPas Tou £xEL emPknfel and my
wﬁap\chn Kat Sev sivon wépog swodipartog. H Seppnveia Slevkplyiler mag 1o Secpisvind veyovog Bhon tovdnoiou
ta £npene va oynpatiots 1 vroypiton. KuTfoils Eopopls (Ever and ¢ KPITHPIE Y10 TV avayveNIaT) DROYPEIGTIC
aupov ps o AATT 37) sivar ) avapyua g nepyploeTol oTn cxz:rucn ‘vouoBegia n ool tpokihet Ty ﬂ)qupn
™G &16@opds. F btspm]vsm UTOPET VO et (g AmOTENEGIL THY ovTyvdipLaT 1m8 umoypémarg dpySTepa ad 6Tl WoybEL
afipepy, Bdwdtepn o8 gxéon pe LIoPopés o1 onoisg EMPAALOVENL (oG WroTERSGLY cuvinKkdy mov 1TAONY g8
CUYKEKRPILEVT] nusparivia.

Eriioieg Beltidoeig os ATIXA 2013

O ropuxdrn tporondijosty mepiypdpovy Ty onpuevindtepss wkhoyés mov ummwépyovi ae Tpie ATIXA wg
erakdlovie wv arotheopdtov tou Kikiov 2011-13 rov eticiou Tpoypdunuatos Behudoswy tov TAATL,

ATIXA 3.¢Zovevdosts smys pRosms

H zporomoingy 5%(-}1)}{131\1{;81 mog to ATIXA. 3 dav &yel epdppoyy oy loylenkonoljon toU oynidiicpod
onOwodroTe und xowol dpuctnputitag Bhan tou ATIXA 11 oTi¢ 0wovopIKES KIUsTaGE, TG (Bag T; and
kool dpuammbmmras,

AIIXA 13 «Empérpyen ebhoyne ulivcs

H tporomoinoyy  devkpvilel nmwg 1 t.l’,aipmn nov mupdxet 0 ANIXA 13 vy éva ,{upmcpﬁkumo
APNHRTOOKOVOIKDY gRaITHgeEOY Kt viragpadoeny (portfolio exception’) Sya EPUDLOYT OF Sha 1 soufoAcic
(Gupmepilayiuvopsven. v i ypnparoowovopkay oupfordiny) evids tou medlon epepuoyiic tou AAL
I9ANXA 9.

AAIT 40 «Enevdiosis oe owivy s

To apoTune pororoniihyse tpoxaipévoy v tukpwiotel mog 1o AALT 40 ko 10 ATEXA 3 Sev siver apoiBuisg
QAOKASIOMEVL.

IIpGrome Ko ATEPHRVELES VIOYPEMTIRG Y10 PETAYEVEGTEPEC MEPLOBHVS

AITXA 9 «Xpnmeomompuca pEoms KuL pETuysvisTEpss Tporowomeelg ate AIINA 9 kam ATIXA 7
(rqmppnbarm GTIS BT 018G MovioTinig wepldong wov Sekivoldy Ty §ueta v 1 Iuvouupmu 2018)

To AMXA 9 evoikobiord Tic pdvoles Tov AAIT 39 won agopolv otnv talwounen ko EMNETPION v
ypqumoommoummv TEPIOVGIUKEY srmyutw KU ¥PIHATOOTKOVOIKGY YROXPEQOEMY Kl supreplhapfaver SRIGMS
GVO UOVTERO wvgHEvOnEVoY. MOTOTGY udv o onolo avTikpioTd T0 PoOVIELD TV IRGYNGTONOIuEVEY
TSTHTIKEN LNthy wov £papudleta afpspa. ToANTXA 9 xobepdvet prie :rcpurz o TS Loyiatiag uvagrabpianc
Baowopen o apyés ke avnpsteriis oovwiangg K adovipicg oto tpézev povidie tou AAIT 39, 0 Ercapsio
Bpioketar oy Swbikasia sxtiunong g eribpasns v ATTXA 9 onig owovouixie tyg keergrotioatg. To ATTXA 98
propel v squpuootel vopitepu amd v Eraipeia Ddm bev yat hobemfel axd mv Euporaikd Evisan.
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ANXA 15 -_<<’['<‘.q_q‘6_q amd’ Svjifidhoie pe Neidreos (puppoleTos 6TIE £TO1ES XoYIaTLREG TEpridong mov Eerxvoby
v pet ™y 1 loyovapioy 2018)

To AIIXA 15 Elcﬁoenl\a tov Matwo tou 2014. Ixomog tov '[porumm eiva va rupiyet fva evieio, l\ammqro LLOVTEAL-
avayvhpiong Tov £665wv and oha T cOPPORX ne REhGTE toTe vt PehTboer Ty GuyRpeLO™TY HEtuEh umpatuw
on ibov KAddov, 3l(1(;)0p8’!ihm\? KAGOWY Kil SWPOPETINGY KE tpu)mlayopwv Tlepihapfavel 1 apyés To0 TPEREL Vit
EPUPHOTEL Rtk -OIEOVALCH ovtun]w YL v TPocHopicel v empdtpnen v EGO8wy KQL Ty ¥POVIKY oTYiY g
avayvipong tovg. H fucuo) app sivdl 611 pit owdvopl ovidene avuwwpwu T £G0S 1€ THOHO MOV Vit
angkoviel uetaBifoon twy aydbhv 1 vmpeidy oTOUS TEAGTES G610 f0ad TO Onoip avanivel vi Sucarobtol o8
avtehkeyic e Tl T u}ruﬂu fi T vmypesies. O Erdupsia Ppidkeral ot Studeoie BRTIMGNE TS tmﬁpucn., Ton.
ATIXA 15 onig okovopkis Tou kartagtiaets. To apdtumo Hev Exe viobe m&?t ukdpn and v Buponado Eveen.

ATIXA 16 «Miohhosios (Cpuploleron oTic ETholEg AIoTIRES meptddovs mov Eekivoby Tv i petd v 1
lavouapiow. 2019

To AITXA 16 exd0Onke Tov Tavoulpi tov 2016 kar uvuikaliord o AAIT 17, Ixondg tov mpotinob eivor vu
eluoeudiost 6L o1 usBwté wor o1 skpiolutds mapé yOUV ,(pnmpr; rrh]pmpupnou OV mpoumugu sOMYU TV VG
Ty cuviiAayhY Tou apopedv jucbboes. To ANXA 16 swdin v VIO HOVTERO 710 TO AOYIGHKO ,(Ftplcuo and
my akeupd Tov pichw, ™ omoio aruttsl o melnmg ve evayvepiis rrrpmumum OTOIYE KU WIOYPEASES Y1
OXeg T oupPdceg puobdasoy pe Sidpkein dvio wwv 12 piviw, eKTog ey To unoKeijeve TEMOVGIIKG GTOLElo sivin
{0 oNpevTehc ading. LYETIRG 118 T0 hononkd );f.mlmm wro Ty nleupu Tou sG], to ATIXA 16 gvowparcivel
suolativg 115 gnamoe v AATL 17, Emopdvess, o sxwobotic ouvexiler v xamyoplonowi g supfdoeg
uslivoewy oe hetrovpyikss kol IMpATOSOTIREG oo, ki v akohovdel Seopenikd AonoTikd yepioud na
xafle Tho cupﬁum}, O Ermpsiu liptrxrml o) dudikgaia evtiymong mg eniipuons Tov AILKA 16 oTig okovopikég
g knTaotaomg,. To mpdruno Bey fyet wolsmiel urdp and nyy Evpemcivg Eveon,

AATL 19 Avadeopnpive (Tpomoroinen) «Mupoyis oc Epyulopivover (epuppoletur oTig amioirg AoyioTikeg
rEpBoug mov Eeciyody Ty petd tyy 11) hefpovapion 2015)

H repropisitévor okonod tpomancition spuppudlera ot s1opts Ty gpyelopiviov 1 Tpitny uspdv @Ta ApAYpEpEte

KeOOMGUEVEY RUPOYHV Kol WIAGIOLED Y ADTISTIKOAOINGI] Ty SIoQophy GTiy sival aveEaptnres Tou apbpod oy

Sty oD RUPELETIL 1) EpYUsic. Yl Fapidaie. BGpopé; epyulondvey wov urokoyitoviat Phon avog atabeped

HOGOGTOD TO piGhon,

ATIXA 11 (Tpomomoinen) «Amd kowod Tupemyiegy {(epuppolstan oty enjoieg AOYoTiReS Aeplodovs Tou
Egavoiviogy f perdtipy 1 lavevapioo 2016)

Abei n rporronumrq ot TEL ATt Evon EMEVBUT ViLEQUPNOGEL oy péfiodo mig efayopds dtay eroktd cuppstoy os
nie wrd Kool Spaampidira . onel, arotsAsl ulu *aryEipnan’,

AATT 16 koa AALL 38 (TpumeTouiorig) «<ALEURPIVION TWY Emtpentdv Melitdov AndoPoonsg: (epuppiletm otig
£THOLEC JOYISTUES repddoug mov Eertyodv Ty iy prrd v 1 lavovapiov 2016)

Ayt 1) TpomomcinGy Swukpwidel dn 1 ypion heldbov B{trl(‘uz,vuw oo foodu ooy slvol Kdraldniic vie Tov

VROAOYIONS TV wrosBEcEmY £VOS TEPIOLOIUKOY GTotyEioy Kot - eniong SevkpviGer mws £gobi Sev Dewpobvrm

RATAN Bhon Smpdtpione TG GVEROONE TV OIKovOMKGY  OeehdY Tov  svoeuetevivta of fve auke
TEPLOLGLURG GTOTYELD.

AATL 16 ko AALT 41 {Tporomowoe) «eepyid: Aapesig gursiegs (epapudlemm ong suioigg rovieTicts Tepedang
mou Eexwvoby v i werd v | lavobopiou 2016)

Avtég o IpDTO"‘IUlﬂGc 15 UAAGouY Ty )(pnuaroomovopmn AEPOHC TOV NUPKEY PUILIIY, OTHS Tt QUITEALL KL TC,
divipa wov wupdyovy ppodT. o Srapxsty pursicg mpgrn va AoyiamkomOivigl te Tov (0w péme Ome); Tt
lbm:\ummcauuqlzm EVEOIETE TRy, ZOVETaG, O rp(mmron]o‘ Al ﬁUpTerMULlﬁLWOU\J s Sropxeis YuTEiss oto wedio
acpappmm‘, ton AATT 16, gvrl Tow AATT 41. H aupuyeryi mov avartdoostm otig Snprels putelss rapupivel oo w8dio

Epuppoyig Ton AATTAL,
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AATL 27 (Tpororoinan) ATORIKEG OUSOVORIKES KOTUSTAGELGH (spuppudlerat oTICETH 018G hoyLoTIREG nepiddovg,
rov ovoty Ty 1) perd Ty 1 lavovapiov 2016)

Avt 1 1pomonoincY) ETTPENEL GTIG DIKOVOUIKES  OVIOTNTES VO HPIGIHCROIONY TV peeoﬁo me m@apqg Biong
RPOKEWEVOU Vit XOTGTIKONDIGOUY Tig enevaicel, 68 GUYFIthI\Eg, xowonpuisg xat cuwsvalg OTIS CTOMIKEG TOUG
OIKOVOIKES KATAGTAGES Kot ertiong EeKuBupile ToV OPIGUO TOV QTojiK®Y DIKOVOIIKDY KUTHGTUGEDV.

AATL 1 (Tposrorovjozic) “I'vwooTomo wjoas” (epuppdlerar oTig £Tjoies MoVIoTIKES mEMGSOVS TOU SeRIvobY TV i
peed ryy I Iavovupion 2016)

o] "cpcntcmcmwal5 btsua(pmﬂow g odyieg 100 AATT 1 oysrkéd e T gvvote; MG GNUOVTIKOTNTAG Kot TG
cuynsvrpmcmg, Y REpoUGlacy Twv ueptk@y udpoiopdrev, Ty SO IOV OIKOVOWIKGY KOTHOTASEMY Kol T
HOGTONOW|GE TWV ADYICTIKDV ROATIKGV.

ATIXA 10, ATIXA 12 war AATE 28 (Tpomonoioec) “Erawpeisg enevdbocmv: Equppoy ™me u—m).lung and v
vioypiwon svomoinens” (sq:appnta-rm GTIS ETH 018G AOYIGTIRES nspwﬁou., 7ov Zekwvoly -ty ¥ peti v Iy
Iavouapiov 201 6)

Ot Tpormrromcmg Slsuv:pwtgouv T Etpappom ™G anaihayis Tov. ETGI[JFICU\-’ EReVBloEmY Kot Tav Ouyarpdv Tovg
und TV-vroYpEean evoroiens. O tpororomcag Sev £youv tioBsmosi ukdn wré v Evpwraic) Evwon).

AAIT 12 (Tpono-romasug) “Ava*{vcupm'r[ aqum.lopsvmv POPOROYIKIY a-ram]csmv oe uy wpepnatonombcioss
™ (epapudlberan ¢rig eTRGIES LOYETIKES TEPIGHOVG Rt Exkivoy v 1] et Ty In lavovapion 2017)

O rpono'tmr]cmg S1EVRPVICOUY TOV AOYIGTIKG yS1ptoud oYEnKd Ne- n]\! avuvapmn \?&B&Dépsvmv (papo)@ylkwv
CARIROEWY GE 1) npuypurarrou]ﬂureg gnnss nov £xowv mpodyet ard ddvele rov EMNETphOVEL onjy £bM oy oo
O1 tporononasts ey £xovy wmobemBel axopn and v Evponaixi’ Evioon.

AA 7 (Tpomemonjoeig) “T vovarononoeg” (epappiieTur oTig 6710185 XOYIGTIKEG ﬂapwﬁoug OV EEKIVOLY TNV 1
pera -y In TIavovapiov 2017)

O Tponaromosis Eld!‘i"f()l}\' VIOYPEWTIREG YVWGTOROINGE; ROy, RGPEYOLY TN bwummm GTOUG YPHOTEG TV
OLKOVOIRGNV KeTaoTRGEWY v afiokéyicouy Tig pamﬁal&g TV DROFPEGOLY OV TPOSPROVIE and yphpatoSotikse
Speomipdmres. O poronouides dev Exavy vioBemiBel uxdun and niv Euvponraiky Eviae.

Etioisg Behriibostg oe AIIXA 2012 {(spuppilermr orig eTio1EG hoyIoTIRES 7tep16801g TOV Egwivoly TV 1 petd
v 1 dePpovapion 2015)

O mapardte TPOTOROHGEIS TEPYPRPOLY 115 GNUOVTIKGTERES UARIYES TOU UREAGEPKOVIML 6F opoudva ATTNA tuy
ERARGAOVEO TV GROTEAZORGTY oY KoKA0w 2040-12 tou enjeov rpeyphitintes Bekniboewy Tov TAATE

ATIXA 2 «lopoyés mov baprdvea uxd my asia Tov petoydive

H zpoonoinem msm\pm g1 Tov-0pieo TG ‘mpobndlens karoxipuong” kus opifel Skpitd tov *dpo andoans”
KOl TOV "6po. vimpeaiug”.

ATINA 3 «Zyvevihoet; smyeipiiaeovs

H wporonoinen SevkpwiCer mog n uroypéwon i svBexdpeve diinpe 1o orolo wAnpol Tov opopd Tou

ZPTILHTOOKOVOLIKOY GTo1xEl0n TEVONEITAL (05 XPHUUTOVTKOVOMIKT] uroxpéwen ) wg ototyeio g kefumis Biong

Baoy Ty optcnuuv ou AAIT 32 «Xpnuarooiwovopikd péca; ITapouotarn» Exiong dsvkpiviet miog xdle
vorxmlavo TONHA, XPHPOTOOIOVOLIKS KB () ¥PTHETDOKOVOMEKS, Tob Dev gival aroyeio g kufprg Béong

EMUETRATOL 6TV 20A0YH wSin nEot TV umotskeoudro.

ATINA 8 «Asrroupykol Tousio

H tpororefyon oncitel ™ yvwooroine) twy exnpioswy mg dioliyons doov agopd v suvilpoien v
AEITODPYIKGY TOMEN.
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ATEXA 13 «Empétpnyon eddayng akiugr

H rpomnomcn Sigukpviter 611 To mpdTemo Jev urtmlun m duvetdmire e empéTpRong Bpoyurpodecpav
WTEITAGEWY Kl VROYPEDOEMV GTU TOGL. T0W npekoylov o mepirTdong drou W erizrwon TG mposfbginang
slval acuav.

AAN 16 «Evodparo mayiey ko AAIL 38 «Avka néprovouncd orotysion

Kot ta 860 mpbtvie potorouiBnKuy APekepévon vo Sivkpviotal 6-updog pe oy onolo ayupetanifovid n-xpo
‘amoaBissiov RoyioTia sEio TOU TEPOVGIEKOD GTOHEIOD KUt 0l SUGGWPLUiEves wrooPEorIg Gtav Hid OKovoRIKT
ovrdmta akokoufsl m) uE00SH g tvanpaadppoyis.

AATL 24 «Pvooronolf ang suvdedepiviov pepave

To #pdruro tpgronotiinee TPOKEIREVOD Vi qu;msplkuf}ﬂ wg GUVBSBENEVD pEpOg piw ztmprm Tow TCQ[)S}(H
um]pcmag Pucixol, SotmTikeDd STEEROUS oTY GLKOVOLIKY) OvIOTTE 1) oY Ikl sToupsin T8 oLOvouLKTg
OVIOTHTUS,

Erfjoleg ﬁslfr_l_ibcslq as ATTXA 2014 (epuppdieta ong stiicieg Aoyiotikég mepiidong mou Sexvolv Ty fi petd mv |
Tovouapiou 2016)

Oh rpononetiioeig oy mapatifeviar tapirte neprypdpovy T fusikig dhuyés ot téooepa ANIXA.

ATEXA 5 «M1 KUKkMipopoDYTe msprotcrd eTonjeic BlUKpuTobpeve apps mORoY Kl SuwKonsioss
SpasTn proTiTees

H tporonoingn Swevkpivilel mwg dtuy Eve TEPIOUCIUKD otowsid (N opddu ororeiny) wviral l\-'(}].lClT(il lobico}
«HURPRTODUEVD TPOG THANGNS GF «SUKPATONUEVD TROG dluvoytis, A 10 avribgro, avtd dev amotehel whkayl. oo
GyESI0 e Ao 1) SV Ka Bev pERe vit MoyIGTIKOTOWE TU Oy ey

ATINA 7 «Xprpurootiovopkd pisa: I voyeTonon)eet»

H *tportmmnm] TpOGHETEL FUYKERDINEVES omwls; rpoksipdvon va flonfiest ) Golkmon v }Ipno‘bloplcn aiv o
OpoL pitg Supeevieg Tiu r,hump:,rncm eidg ,(plwmoomovopmou ‘u:ploumumu gtozeion 1o, omoto 8L
uFmﬁtﬂamm suviGToly cuveulopeviy ovapad) ko SEUKpviGel UG 0L EMIPOGHETES YVOOTOTOUGELS 1OU
argitovvTar facel ™G tpomoroinon; tov. ATIXA 7 «I“vmamnmqﬁu., Tojiyripiopog ypnuf,mmu\ovo;uuwv
REPovcUIkbY GTOGEY Kl umoppahictdve Sey UROITOUVTIL YHL GAEC g avdipeseg meprofous, BXTOL Gy
amrtelital omd © AATT 34,

AATT 19 «Jlupoyéc ag spyalopivouc»

11 *rpommomm; blEUKpWIQu Reg, Oty ?Tpo(‘bmplt.rl'(ll TO EMLTORIO. npo&mo?nmh IO TUG VIOYPEOOEL TUpOyLiv
TPOSLIKOL RETd v tEodo and Ty vanpesie, To GNRVTIKG: sivar T vOjUGHE TT0 omoio Tapovmdloviur ot
DROYPEGCEE Kt S o oy omolu ouiés TpokinTony,

AATI 34 (Evuipson 7pieTo01KovouLIK) ayvapopi»

4 zpomoroinon Svwpvier vy Swow v «rlnpoddpuer EoU yVeisTonotEitalr onoudiaote whiol oy
ZYBIGIEGT] ZPTILUTOOTCOVOLILICH (VORI IOV UVUPEDETUL GTO AROTUR:
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2.2, Zuvolloynamikig peTaTpoméc

(o)  AstTovppuce vopicue ko VOHIGHE Rapovoieos

To Grm;(sio: TV olkovouKGY Katuotéossy Mg Etupeiag smpetpotvin Baoer tou voplopurog tov nputsiiovrog
oixovolakod repidddovios, ord énolo n Erapsic: hertoupyet («lalroupymo vojuspom}. OLOIKOVOLIKES KRTUCTAGEL
epovatdlovron of Eupd, tov giva o Aettoupyid vo;ucpa Ko To v nupovoiuehg ™ Etupsiug.

()  Zvvaiiayéc ket nrdioma

¢l ovvadhuyés og-Eive vopicpute UETUTPETOVIUL GTO AEITOVPYIKG. vopw}m g TG 0QTIRIEG MO 1W6YHOY KaTd TV
THEpoVia Toy cuvollaydy B g wrotiiong drav T G"EO{XFLU‘. eroveknpiovtan.  KEpdn xot Onuéc omd
cuveAluy PeTIKEG BIHPOPES 0L onoieg TPOKBITOUY URd TV THKTOROMOT] TETOWY SUVENAGYOV KOt OIS T} NETRTPOT
TV VORISUOTIKGY TEPOvGIUKGY oTotydiey kot vroypedaeny nou skppalovial 68 £6v0 voltiapa e nig wybovese
LoOTYLEG KUTA TNY NUEPOLTVIL BVaPOPES, KUTUFOPOBVTHL.GTH UAOTEAEGLOTTL.

2.3. Eveopare ndyie asproveiakd otoiyzsia

Ta evopara mhyie oroysid mephanfavovy: Beltibaslg o¢ akivira, pzavoloyikg aé;o:rrlwpo HETOQOPIKG, HEGT,
€nvithe Kdl Aowrd. SFOH}JGUO Ta evobuatn abyi ETHETPOGVIUL OTo KIoTOg KTHoEwg peiov OVGOWPEVPEVES
unoofécrs. To kéotog krijetog aeprhupfdver Gdeg nig Sunfiveg nov cuvBioviin GUETK HE TV UAOKINOT TV
grargelwy,

Maraysvsm'spsb daraves npostiBeviar gy Aoviotiki oéia v evoupdrov mayioy 1 xataywpolbvro wg Seywmord
Y0 pdvov sdv’ uvuua\f&.mt vt smpEpouy ERAOVTIRG omo»omm oBElT oy Emlpsla K1 T0 KGaTog tovg nmopsl va
empstpfel afidmora. H Xoywotie efi Tov pEpovg tou rayiou wow. avrikudictuta Tahal va avayvepileTil,

To k60103 EMOKSVOY KALGUVINPNGEWY KATUYWPETHL T4 GROTEASGILTA TS ¥PTIGEGE IO ApaypaToToteDvTdL,

Ot urocfiaag Tav evabperov roviev vnokoyifovin pe m orefiepl uéodo om Suipke T psylcm]c; weErmg
Lrons Tovg w5 £6AG

= Behndoasg o ok e kripto 40 &y
¢ Miyevoroyikds efomhiopds 3 &m
= Metipopikd péga 3 &m
» Emwice ko Aowos sEomAanss 5 &m

Ot vaohsytpankes odizs ku or mefheg {os Ty Eveduotwy Reyiny sraveEsrdloviul kil avitTposupndlovial oy
L HUILUTIRES BEIEs | _ HEG Sheg SETul ! } Hoy
kbl anopaimte oo 18A0g wibe ypRGEwRS,

H royiousd i evis svoORuTOY Ao NEPOVOHUKOD Gl‘(}l,(,r_li)ll wtup.i.i“l(uvaml GTNY AVERTAGYL) e tou drav 1
Aoyianic) tou ufin vaspfiver oy extinduevn avaxtieyn aifa o0 (onpsioon 25,

2.4, Avhg reproveid oroiyein

To.auda tepovswkd oToyeit GrOTeAMIVTN KUPIOS ard AOYIGPIKG FPOYPGE HaTL.,

Aoyopucd

Ot wyopuciéves dbswe AOVIGRIKOD RUPOUSIGLOVINL 6Te KOOTOG KTHaNg NEiov cmrcsmpf“psv anocBioas, To kdorog

Keijoig meprigaficver kol g drndves tov arartolivien hote ve.efvor Sovery n yphien fovg.

O erooPéosis vrokoyiloviu ue m srafep pédodo xatd tv Sidprew. e GEERUNIG Gong Ton Roywuikod 1) oroiu
fcopdivetan and 3-5 ypdwie

Auvrave; ov oystiloviul LE IV CWTPIGI AOYISWIKGY ApoypRpMaTev  aviyvepiiovin wg Rl dtov
FAPUYLUTOTOIOUVTEL. '

To hoyropwd ekdyystm sTolog Y arcnstieon sdpgova ge mv Thpsiooy 2.5,
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2.5.  Amopgioon alieg (] ZpNEETOOLKOVORIKGY: REMOVELUKDY aTorysiov.

Ta aeyo aeproucexit otdysie 1 oRoin rmaeﬁe vovTit chEyovio ]!lU. GROTTOUS BRONEINGTS dTav yeyovoTy A ahhiyfg
oG ouvBAKe prodnidvony 61t 1 Aoviotua] alie ropsl va pmy efveravartigym. Otay 1 donenx abic kimowou
REPIOUSIUKOD grog(eion viepfiaivet o avakmgue Togd b, 7 avtioogm Gind aropeinohs Tov Kutayopeita ot
anotshéopate. H avaktiown ulid. xpoodopileta WG N peyakbrepn adie peteld e e0hoyns ading peiov f:c_,oﬁu
roAnons ket mg adleg ypiosws. Tw roug oxonols np{acﬁmpmuou a5 aropgloong, 10 mploumam groygin
opadoroiviay ato xccpqm‘rrpo enimede Y 0 oneio ou tupetaxds pody divaral vo rpocdiomartoly Sgyopotd
(novadee Buyttovpylog Tapsiakdy pody). D amopsbeeL nou fxoov UVEYVIIPIGTED OF- nponyoupswg :rrspw&om, 68 {1
FPTHATOOLKOVOULKE TEPIOVGIEKE STONEIR eEsTalovInt og 6DE NUEPOIIVIL AVRPOPES YIE ydy avasTpop.

2.6.  XpypoTootkovogkd TEploveika oTotysia

To xpnuu‘commvomm meppusiaka grotyein mg Erapeiag ne pihapPavovy Havewr kou anatioss. H Eraipeia Bev
KUTEXEL ARG YPIHETOOIKOVOIKG TEMOLGIEKE GTOWEI drws 7 pmommvo;um e pwumum oToElY HROTINGHEVH
oty s6hoyn akia toug e prmiials_, OT0 GTMOTERETHUTA, EREVODOSLG mraxoucvr[; wg T A& 1 duibEoipa 1o awinoi)
xpmlarooucovopmu nsplourlam growyein of OAES T T||.lIch}lI]\)lﬂ. uvutpopuh Kard iy aviyvbmen tdug &F
YPIMATOOLKOVORIKG  Teplovoiand oroyglly, To Shvew Kkul of arawfice; emerpoivin omyv Aoy i,
METeyEvVESTEPQ STHPETPOVTN 610 Vs este kdatos fdom g psfadon Tou rpaylatikol £MToKio.

Tel Sdver ke o1 anattijosg madowy va iwayvepilovro 6Tov To Sikainte ot sk pode and T F]’IEV(‘)UGFL\J
st 1 pEtefiBalerar kot v Brogpeie Sxet petafifitos ovcinbtg GRovg g KWEIVOUS Kul TU OPEA] TR
TUVERGYETAL 1] 1BtoKToid.

Ty Sava kat o anatioe acpthapfivovim 6To KuKAOGOpotv evepynTIsd, £k10s ond exefva us AEeg peyaibispeg
v 12 unviy amd T nuspopvic rwmpupuh Te tehevtoiy ou}mrplkup[}u\ovrw oTH ] Kukhogopobvio
mepouclakd  oroysie. Ta Sdvewe xom wrwrfosg ™g Bropslag e pi}m;[‘ummv i kovilhie  «AoEg
RUKPOTPOPECUES  URUITATEGH, «Tlodtee Kt homnéy cmumioegy. «Ti ups WKG Sodiape kot 1geddviaues Kal
«Bpuyenpdbeoues Aavawts BTOYPENGEIS  TEG TUPOVGECOVTAL GTIY. KUTEOTUO dikovoptklg Béong (fAére saieng
ofidotg 246,211 ké 2183,

2.7, Zupym@topog pypaTootiovopLchy TEPoGIeRGY oTeizsiny

XpnHUTOOKOVOUIK G nsplounum otdiysin. kUt vaoypemans supnpilovnm wo 1o Kubupd nocd rtapoucnugsml T
mmcmrn OWOVOIIKAG Bhang. Grav LIAPYEr VOWKG. sKTEALOTO Dikulnud  GUUYNPIoHOD TV ROGhY  TOu
vayveplotikey ket rapéhlithe vrapyel 1 xpoBec vi Yivel SIRUVOVIGHOS a8 Kiubupi [}arn, 1 1 aviktien oo
nbpwumumu mmys,tou ka0 Blukavonopds Tig UTeXpEoNg va Yivouy mumypovu To vopIKe extehesTo Sikaions
ey mpémen va sSaprdron and pelhovrkd ysyovote Kot mpéact vo gokelton kuti T cuviitn mopsie oV gpyacidy
IKU.G{.JL: KUl OF HcplT[TLJGHn. t{(‘)‘%“[l}f}n& Ty U?TOX}}E {i)("f‘{!)\r’ U([)FPEY‘JL)DTI]T(L_, T] TT(')}’CUUY]I.. U]._ &T(HPEIGH T] TOU
eynioupfalidievon.

2.8.  Amopieioon ubiug 7P naToomOVONKOY TEMONGIUKGY. oToLE LY

H Erepeic sZe1dlen o6 wids npepdpnvic avegopds sty vitdpyouy sudeifas 0T &vil {pINaTooiKOvouIrd '*zsplt)uotwcé
gtolsio §) wa opdido ;pmtumomovoymm\« AEPLIVGHILKEY GTOoyEiov €x8r umouslsl. Eve yPRUGTOOIKOVOUIKG
ReploVGIEKS groiyelo 1 pin opub(i /pnpummmvmmuw REPOVGWRDY GTatyEiov sivol unouswmwo Kat §xouv
pce {}l&t()ﬂﬂlﬂaul Ghuig uropsloong, av KaLgove ay’ n‘zupyu UVTIKEIMEVIKT] EVARIET GrolsineT; oy &TEGTL}»FG}J(I
F\-'Ou_‘ 1 ne Moodizpuy FEROVOTIY ROU- GUVENGEY (ETA THY GpYIKY avOYYORpLon TOU REPLONOILKOD ctolsiov
(FOMoYvo TEYOVOL") Kur wutd To Cnioyove yeyovds (vevovdn) éxet enidpuon any pellovikis mpsmng pots
TOU ¥PIHUTOOKOVOLIKOD AEPIOVOWKOD GTOLYEIOY T THE :0UASGS YPNUUTOOIKOVOLIKEY REPMOVEIUKEY GTOEIV, KaL 1)
eafdpaon aoth gropsl ve sxiymst aSidmoty. ' '

Evdeitar; umoustwons uropel vir anorsholv w aiig yeyovdn: rquuvrua] GIKOVOLIKT dugkokin 1oL ':{J)LL-JGII] kil
opadus ¥ ypemotiv. rubuctépnar i Buerom] whpwpls ke Kar docewy, mbuvdme ypeoxering 1 dhig
)apqpu1-0011\0\@;11;<n3 avuhwpvuvmcsq; Kol gapuepiowd otolzeie mov  detypvouy  ustphoym  welwon ong
VGUEYOUEVEG NEXAOVTIKES TaREWKES pOs.
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AV LRGpREL avrmauwmﬂ Evbertn om umdpyer Cnpud a‘toymwoug 7OV GPopd SAVEW KL OTUTGEL, O 1066 g
npudg simpestpbron wg 1| Sapopd petagd mg loyistikig efing Tov mepovciakad mm,(_swu KOL TG Tepobatsg !1&,10'.\,'
TV EKTIHOREVEV ;trl.lovtmmv Tapeuk@v podv (sfapaveg (ehiovekés TGTOTIKEG gm.ua, mon Bev Exouy
rpayparonamiet) tposopin pavsg pe T UPLKG TPLYUUTIKG: ERTOKLO. T m,plovcmmu groigiov. H Aonotik aia.
TWY TEPLOVCWIKGY oTotyElvy I,IEILWE‘EO:I HE: 10 TOG¢ TG Qt];uug wropsiweng kar N Ljjud. Kum,(mpsum Gt
rmorslrcuatu Av évi §Gveo Eysr petafintd smrdkio, To- EmTdKo TpoeLdpinane yie Ty snipétpnon T Cnpide
aopeieaTs Siva T0 TPEOV GIOTEAEOHATIKG £MIOKI0 dTes APOGHp{GTAKE 0rd T copfuor.

Av ge £mdpEVy TEPIOS0, TO 1060 TG U.IEO}lElLJUT}\, newndei xen n pelwon propst avokeyeving va ovoyeTodsl pe:
yeyovog mov guviln petd. my avayvbplon Mg oropsineng (. Pedrioen me morornrTikhg Sfidbiucng tov
APEDOSTN), | avustpogr mg aveyvaplopéyng Inindg aropsinats avayvepiieTal aTa unoTeAEcUeT,

2.9. ArnobBipate

Ta wrobépara agpiappavoov spnopauuam ET01HU KU mm:sh] TPOWOVTY, npdTeg xu [301]Bq'cucx~.g \Jl&, Ketl
arOTPGVICE o yepnidtepn ol petdh kdotovg kThoemg kdu kabaprg psustorrommg.mg afiog To xootog
npostlopileta. (te T péBo8O tov mpdTUNOY KGOTOLE MOV UKOADVBRITar My H kebupy pevoTonor|syn udi
extipdron he Bhom TG TpEXODOES np&. AOANENG TV, grodipdtoy ot haicie me owiBoug SpucTimémtag
aPEIPOVUEVEV Kei TV tuydy eE0dwy nhinoe.

2.10. Epnopikis aneiTiosts

O sumopikés enaitiioeg sival o 106G 700 opeikovion und Tovg TEAATES Yo TPOTdVTE Tov novANdNKey 1| vnpesisg
ROV TephoyEBNKuy o outods KETd Tig oA e dpusmpidyres T Erapsiag,

618 mrmrr]cs&h. ané TERGTES Kataywpouvml upyet oy gbroyn adia tovg i onoie opifster wg T 100d TINCAGYNONG
pioy ﬁpocupuoya* p pstmcsu, Ol sRATHOE Kt nupuhpatnoms KUl HETOYEVESTEPY CROTIHGVTCL GTO
avendoflesto k60105 Ug TV XpAoT TOU TpuyNTIey emroxiod, upmpovtivav tov mpoPhéweny il Snuidg
ano;mucm, Ay avayvepilsto anopeloen oF unrijoel fvavn Tov quomou 11 g EmAT@oEIg S Stypovig
aiag tov xpmmmg Kord Y. {Ip,(u\'i] avayvapion, kedhg n sbhoyn el autéy. Tov. UTMTHGEOV ovapEvETL vi
TaktorowBel evidg 60 uepmv wnd my tiokdynen), ﬁpo[’xlrvmf i Gnpndg mopsimemg Tov qraTiosey dvaerl tou
dnuociov dev avuyvmpﬁ;ovmt EKTOS ket £G4V 1) mepoton ofi tov exripduevey peAkoviikiv tapatkdy pogdn
Srtppel oNpAVTIKG WS TY AGYISTIKT) iU Ty mmlmcswv

Hapofleym vie émopiien kudopiletm dray vrdpiel avmeivikh) Sveigl) wog n Eruipela Sev Do &iver og Bkon va

gerpller t xood Shipvd pe toug cupfunikels dpovs. Fvdsiag onpavikdy okavopakiy Sucyepaudyv Tov
REAGTOV.EKTOS TOU Anuodion; Srwg mbavitym ypeaxoniug 1 mavopiktic ovadtopyivens ki uvvaio s509irions
TV UIOEPEOGEGY TOLG népa Tov supfutikod oplou (mépu twv 180 nuepv tnd 1 M]L,n ’rpoﬂwma.._, rlnpupl]s;}
SUVIGTODY AdY0 Yl r,ls‘yyo encpslwong ms onaimaeng. To nosd mg apoflewns sivin v Swpopd jisTrED g
roywoTikfg ding ™ wrafmeng K g aopoboes ofleg Tov exTutdievey pellovaikhy TausaKGY padv,
mposfapinuivoy ps To TPOTRATIKG EMTGRG, KoL s*raﬁupwm e «BZofu dobmongy, Yrdloww 1o omofu Bev
EPAKEITOL Vit stc‘:prx;ﬁouv BrayPaLOVIL 4TS TI ARUTAGES Kt E'ttBupuvouv o {E&ody Swiknony ové 1 slorpadn
WoAOIREY 7OV Exouv i Surypupel w@esholy TV KUTdoTUOT] GUVeRIKoD Elo0BNpuTos,

201 Tupsrard Sa0icya kit 1sodivigte

To repsoxd Swdécrue xul tapsiard wodlivaud ﬂsptm;lﬁuvow T HeTpTd, g kotulfca Oyemg ko ulla\.
Ppujunpdfeones emevdioag vymhis pevetdniag pe AREN w1 xe PEL uves, Ly ketdoToaT) TeUslorRay podvy,
ot Tapetand Siubicute Kan 1 Godtvare TEpIGE Bavouy Tic Kutaicee Y.

2.12. Meropkd kepaioo

Torparopied wepthulo meprhagtBlivel Ty kowss petoyés ™e etmpiiug,

2.13. Epmopués umoypatiosis

O spropiess vogpedicers; tepthaufivovy Tty Aoy pE HOS TPEING TPOTIVIDY Kot urqpmww v ok TibiKuy
Keeedh T suvndeg Spuamponiies mg Erapeieg and toug apounBzutéc, Or simopids uioypedonlg Keteynpoivim
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ws-Bpayurpoecss vro APEOCELS HTav 1) TANPOI) Tovg Tpéne v npaypctoromPel pEow GTOV ERGPEVO XPOVO. Ay 1)
TP TOVS PAOPEL Vit FIVEL Kel IEPOV TOV £TOUG, THTE RQTHXMPOLVTILL 6115 jekpornpddesies vroypaboe.

O1 epmopués vrgypedaa avayvopilovral apjnd oty evhoyn efid ki oroTpdw Tt HETryRvEoTepe GO LV e T
0050 TV AVUTOGPEGTOU KOGIGHE HE T P01 TOU TPUYIUTIKGD. smTokion.

2.4, Tpépwv kui avofeliopevog 9opog sivodifaTog:

H tpopoloylu g xpNons T[Lpl)‘.(}.}lﬁa\'ﬁ PEYovIe eopo Kat ayuPuiidpevo papo. H (pOpO}d‘l’Ylu u\favvatCswL lagied
amorehiopate. ck1ds £y wpopd grotgsla wov UVEYVEPILOVIIL OT0 AOUTE GuVOkud sreodipuTy 1 unguletog oy
KkoBupy] Bdor. Tt avty ™y nepinteo, o QOpog eiong avayvioplieTal oTe AoE cuvokiki mcobquam 1| omzubgicg
oy kebuph Jéon wvtictou.

0 th'pr\' pdpog UﬂO?LOYleml SONGOVEL NE-TOVG Goporoyikobs vopoug ey fyovv Gsomotel 1 cuotodiyg YeomioTel
Katd ™V 1 ].lEp()l.lT]\fl(,( uvu(popu\_, oy BAAASw, F1 AIOLKI]GI] elioloyel mepodikg ng DEcilg oTIS EOPOALYIES R eéEg
CYETIKG e mtucwcsu, amuv 1) tpcnpo?\oylm vopolegit viokeati oe epunveia. jm}lu.‘clgm mpofiéirei, -Smov siven
OXUPGITTO, GE GHEGT HE TU MG TOY UVUHEVOVTU Vi minpefoiy oTig opokoyiis-apyic. O oyatikis wpoPhéysig
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Aviaihopevos pdpog aumonpcrmb B¢ lovu,t,tm £Gy TpordITEl emd DY upyr avayvibplgn) oToyEiou evepynTcob 1
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roytoTikd olte 10 gopoloyd kipdog 1 {,mua Q-uvafok lopwoH POPOs nposﬁtoth T ur Baon toug. mopoloymow
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Kl dvapgveTir v sivar o6 oyl Btav n avePakidpevn poporoyie aruimon Bu avexmOel i avafariopen
'(popoloylhn vroypéan bo mxtoroindel,

(h avafalidueves 9oporoyikeis tmmmsrh, u\ruyvuplgovrm KT THY ERTHON otnv oroia fu u*tup.,n pF?\lO\’TIKO
popEkoyNTéS KEPBOS YL T pIGOToNg) The TPOcHMVIS Bleqopds Tov SNjuobpyst my uvielAoien opeity
arlTijor. '

O avuPukhopeves GOPOKDYIREG. UAINTAGEIG KL UROYPEBGES cupyneitovtay dtay mrupym VAN ERTERECTO
Bucciotir vol gupyneilovtie ; rpsxourh, (popaloyn\a GROTIGE, KO UROYPEGIGES. kel dTev ol avaPulidpeyes
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215, Hupogég 6o nposmmsd’

On mepoyss wetd Ty B2obo und v vimpesio. mepiapfidvowy oo npdyplinaie kElopopivew Teponv 660 Kol
npoypaty Kubopiapnévuy siopopy.

{uy Mepoyés perd (v E0do wrd Ty uan peeic
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H wroypémar] aou lcuru,(wpmm GTV KUTAGTUGT] ms\ovopucn\, fgomg e o rtpuvpmum mﬂupmuwmv ropayby
gtveel M) mpouca et tng Slopevang v my Keopiopivy Tupoy Kutd TV nuepopijvia avaipopls peiov ™y svAorh
tiio Twy ?'(FplOiTGllthN STOEIGY T ®poyphuniTes ue Péon oot mpofiénst 1 Exiapvicn wuoﬂactu Kl QLJLQ)‘[T{KE"
g eraupaiieg. M Séepsvon mg kulopwinbvng napoyiig urtolo‘(tti,rai «—,'{l'{l“lmg el avelipnyro wvukoyien) e
¥phien ™g nebddon g wpoBaBinpivig TETETKIG § uovadoc. H. ropoboa udii g Sisusvons na v kadopofiévy
Rupoyh vEOhOYILET PE Ty APOEESGINGY ToV UVGNEVOIEVIOY NERADNTUCEY TUREIGKGV £Xpohy JpneIROTOGVTIS
ERITORIE VYNANE TOWOTITUS ETPUSIV opoRayey 7ob expplovial oto Bupd i mov £ovy hidpran mov apoceyyils
) udprein g oEnkng cwiadieoruie vroyptnong.

To kOGTOG TREIOLGUE WTRGYOANGNS TOU TPOYPHIYUITOS __1(_(1__{5J:Q|3151_1é'\’uw TAPOYOV aveyvepilsTal Gy KeTdoTuon
OROTSAEGUREWY BKTOL HRO. TV REpittwet mov cuprspidapfivetar oTo wx6o1og Bvog mEpLovGRo sToygion. To.
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K‘OG“EDL_‘ TPEYOUGUS umc;(omong avTUVaKiG: TV wbEnan g Vnoypéwomg KuBopISEVIY. 3 RUPOYGY TOY TPOEPYETE
URG TV anacyOANoT Ty epyalopévey jécw o ¥prien kaddg v petaforés Myw nepwondv 1 Sigkuvovicpdy.

To kdcrog mpalnanpeciag vutuyiopeltil GlEce oTY wrotehéouara.

To xkafupd kdorog ooy vrokoylCetar mg 1o kubdpd mos6 petudl. thg vroypéuong o npdypappg kofomopévy
RAPOYDY Ko g evoyng e&ing Ty aEprobGIakGY GToyEiny Ton TPOYPEUNTE et T0 EmTdKI0- Tpoetspinamg. To
KGoT0G uTh CUPTEPIAGUBAVETAL GV KATAGTAGY UTOTEAEOUATOV OTIG RAPOYES GE EpYaLopévous,

Tor avadoylanikd képdn K {ninég mov TPOKORTOvY und s;mmpu{sf TpoCapRoTES K urd ahhayEg 68 GvioyloTikéy
vrodéoeis avayvapifovint ot AGIRG SOVOALE ELCOST T GT Y1 GTY IOV EYouy TRGRHYEL

l‘lpovpaupa Kuec:plcgwmv slogopav sivon £va, rrpoypaug.mt oto orolo 1 Etuipein alnpdvel aines siopopic og jiia
Eexwpion grarpele. H Eraipeio dev éxet m;ua VopIKke 1 texpmpopen) Scpevon va thnphatl smrkiov umpopac av
Ta eneviupéve Teplovolukd otoneln eivo owempm] YU VI QVIWIETURIGOUY TIG GVUpEVOUEVEs TEPOYES Titt. TV
vimpesic v spyo:(;c [1Evisy Tou apopd ™y Tpéxouct teplode kudmg Kul APOYEVECTERES 7 TEPIOHOLE,

Thee toe mpoypdppare kebopapivey sisgopav; n Etampeia mrjpdvel slogopés ag Sz]poma 1) Wienxd coeuhictikd
TOpEIK EiTE DIOYPEWTIKE Eits GupPankit slte sOshovtucd. Mérd tny TANpmp TV atctpop(uv devupictatm Jrspmrspm
dfopsben v iy ST{IIPSIQ O elspopts aviyvepiiovial duav KOGTOE RUPOYOV OF apyutops:vovg -Orav . ubTg
Kobiotuyru mhnpwitéss, Ot RPORANPOREYES E15OpPES avayvepifovial oav m:pmumaw GTOLYEID KUTE Ty EKTUGT 0V
1 ok paid Bu odnyios ot peinon RERAOVTIKEY TANPOROY 1. EMGTPORT XPILATOV.

(B)  Tapoyis TeppaTiopsd TS enuoydiyong

QurapoyEs TEPHATIONOY TS ancayGinong kedistavid aknpwtée; dtav 1) Lwapein teppatiler Ty GRUGLOMON TPV
TRV KEvVOVIKY nuepopmvia Guqumﬁomcmg 1) 6ty 0 spyalopevos bs:xarm my £8sA00010 aDYBPNGN HE cww}iuypa
aotés g wupoys. Hl Etmpsio katoywpel autég g HAPOYES TO vopmpo ang. T1g ako?\oues., nuepopvies: ¢} otav 1)
Ergipsin dev umopel mhiov vi a*rooupat ™V Tposedl o avrés wg nupoyds ke B} druv v Etapsie avayvopitel
£&odu and. uvadwpydvoon foy elvar 616 TARICIO EQupUBYIE TOU AAIT 37 ota arofa reploufavetin N TARpOUT
atapoxwv TEPHATITNAT THS. umc?;(oh]cmc Ty wepintmon wov yiveton spoopopit yiu efehodoie groybprion, o1
AEPOYES TEPURTIGHOD TG UROXHPNGTS mr@)-:wu;m*rm je Eucq v aplpd v spyeleptvey mon avapévergt v
anobeyBody. mv apoagopd. [Tapoyss reppunionad TS anecydinens mov opeiloviar 12 nrjveg Uerd myv nuepovii
aaQopEg RPOEESPANTGVTAL

(v) Mupoygr éxraxtovapoay (Bonus)

‘Extoxrag apoiBéc kurafidliioviot 610 TPOGETKS RUToIY st;r'ucﬁx, andpuong 1 Aroikmong kot Plon urm)uoytcspou
toug efvel Te toroTshécpaTy TG etapeiag kat 1 orOdoc Tou TposwiTwoy. M Etaipsia wvey yvapilel DJIO/pE‘Ct]GI‘] Ko
EE000 Yok EXTORTES apoiPss dray abTEs VIoh oyiCovtal kur syrpivoveor ard 1 Atsiten g ernpeiug fug 1o 18hog
™S ¥pTenG.

8}  Bpoyvnpdleopss napogs

M ﬁpaﬁmpa&)ccuh\, MUPOYES TPOS 1O APOGHTIKG.-GE ¥PAMC Kul oE £180g Karaybpodviat wo $E0d0 dtav xeficTavrm
dedovievpéves.

216, Astouvpykd feodi

To £oodo urdTipdroy oV h‘l))»(}'}’l] agio Tov awrpayBéviog N siorpuxtéon avinhAdynerog Kut W TITPOCWREDEL T0
SIOTPURTES. TOGG yir T symopeduuTe o tekiinkiy: kefupd urd LTOYPLOTINGG Kat SUTOPIKES EXRTOGEI,
emotpoeds kar Dopo Tipoordiuewne Aking, M Etapeie moksl cuvtayoypuobieve gdpuokt kat avayviopile o
£6000, 6Tay 10 1ead Tol £o68ou wropel v smpetpnBel afiomota, Stav mbrvokoyeitol HT HEMOVIKG DUOVOIKG
0pEhn Su aGpEdGOUY TV EMYEIPROI Ky OTaY GUYKSKMUEVE KPITHMQ TANPOGVTEL. NI xaBe. opumplotqm e
STULPEIUS, SMg REPLYPEPOVTEL 210 KT,

Adiu fooda cxpeTiisvons
To kovBGht «Adkat Eo0dn sxierakievones mepthapfiver E6odu yio rupoy vImpectdy Kol Soyaplonkd #2085 toy

‘EmaveypEGVaVIN oToug mekiteg. Tu ooba and TupsaduEvED nrapEaiss Aovlovem oy 2epioSo mou AEpirovr o
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vanpesiee, e féon to ardhio orokkipmong ™S TEPEONEVIG VINPEGIHG 68 gYEoy pe o abveko Tov TapEYSIEVEV
urpEsiY.

217, 'Eoocda and 16w0vg

Ta £c0du omd TEKOUS avay»wpu‘ovml {E TT ¥prIoN o :rpwmum{ou griroriov. Doy vndpyer aropeinon oy,
duveiwy 1| GrnTGEDY; 1 AoytoTied) @Sl abThV pELvETHL OT0 avak TG0 7ocd Tovg 0 onoio sivin ) repoloe afla
TV VEIEVAIEVIY NERLOVTIKEY TRpEIaRDY pou;v TROSEOPAODREVOV JE TO UPRIRD EPUYPUTING ETITOKL0. ZTN cuvéysia
lowCovml taude 00 tOkovg pE T 16w emidko (apxlm TPUYMETIKG £RITOKI0) ENL MG, umopewpéving (vEng
royoTec) GEiog.

2.18.  Auveiopdg

T Saviw. avayvepibovia uppxd gmy ghAoyy alim Tovg, pewupEve pe Ta TUROV - dpecy gEobe v my
"rpaypuronomcn g cyvekiayts, Mtruﬂfrvamapa wmoTbVIOL OT0 avardafeoto KooTog hocet Ty nedsédov ToU
TpaypaTko emtrokion, Tyy Suepopd petedd oo avarnglivrog. oot (kufupd end oyt £Eoda} ki g ablng
£E0gAnang: avayvopiletal oty KOTHGTUCT] TOV CUWORIKOD slo0dfpatog KUTE TV SidpKad o0 Save (OO0 Bccoat e
pedddou tav mpuyparicod cmirokion. To SGveir tedvopotvial wg PpuyurpdBecies VROYPEHOEIS: EKTOG BAY 1]
Erdipsia £yg o Swidopu v avefeider my e560inen mg wroypémons v tovhipatov 12 piveg ard my
nuepopvia tob wokayopol.

2.19.  Avaypvapon eebdoy

Ta ooda meprhupfivouy -ty 2bAoyi) aia Tou 'u'vm)\.l&yuu_.me; non Gyer sonpuylsl N slvol sonpuxtée AT TG
e Bpum'npmmrr g rrmps i, T Eodde mapouadiov utpalpmuué\rt-w TV EIOPUSOV EKATHOERY, THV
EMOTPOPOY, dRwv v vopolemuévay skrrdicamy (rebates). pog tovg nedteg dnjoaiov Kat LANpwung um.pﬁusgu)v
l[)CLPI.l[lI\FUTlK'Qg Samdvn (claw back) mi!mh, KU TPEKPOTNCEGOY £T TV SIGRPEESWY oV EpeppOLovTl ord Snpdola
voaokopsia, useuAICTIKOU; opyaviopols ko kowmodg Sposious gopels:

H Erapelo mwhsi GUVTUYOYPUPODIEVE PUPPUKY GT VOCOKOUEIT, (opuMeTIRONS Op; mvtrxmu\3 puppitkarodikes Kol
(pCLp[.iC(K’EIU. EG{)OC{ Cl\’fl {\*mpu)\-rm OTU\' o TEOD'() TOUu %GOGOU Ll?’[()pf'l VL FTI!.IE.T[)!]O# L {1’ IUTIGTI‘J‘. I] Ll('pt)l] GII\OVD}IU\UJ\’
WEEABIOV sivet mluy ket OTOV 01 GnpevTiRol KiVGuvol xat Te opikn oy mpowviwy Eouy petefiPactsl atov
mpopeot. TpoPhéyeg Y ekrrdos mov sivin vopodempive KUETUpoDVTIL a@mpeTRd Tiv s600pvY Kark Tov
ApOVO BVeVeRONG TEY Eooby pE faon tc‘mpucu dedopdve K v wybovsu vouobesiw: M1p6 Breym v smcrpmpsu,
reAoEwy avgyvoptiovid drav to mosd Bsepeizal dipavikd. Hgrnpein eV EE1 LGTOPIKO WYNAGY ETUGTPOPEV KXl
g ouTol Guviayetal 6TL Say gvapAvovTUL GHUUVTIKES EMGTROGES (10 Tl e8] TS TPE0NcHS Kl Tmy TPOIYohisvey
YPGBV,

220, Mighoosig

Ot ucBostg eSomianet v onolmy o skusbutis Swmpel ovotnddy Govg Tovg KIviivous KuL aviaioifiés g
lﬁlakn]clm_ TESWOROBVTUI B }\buoupylks, wicbbostg. O Rln pm;v-“ svoikiv dg ltonpymuv pichhosmy (kabupis rd
oydy Kivnpe rov ’tpaﬁorp&h]huu W Tov EXPGBWTN) GvarvORIiOVIaL oDV KEIBOTUM] COVOATKOD  BIG0SHLUTOS
avehovIKG KaTd Tv Siiprae T niaBinmms.

Kereé: ty mupodod Ko g APOTiOBREVES XPHGEL 1 STRIpEin Sev Guppstaial o8 qupfitoty wioBmeng ool 1 smtpsiu
datnpel obausdig droug Toug |\wouvom, san tvrapoes g Wiokmoiug oug: Aurés ot wolidioag avayvepilovia
0 LPNHOTESOTIKES ;ucf}urm KU REQGUAOTOIOUVTRL s TV Evepin Tg }nr%}mmb om yepnidrepn riu netidd g
shhoyn; adiug wiv-nuyiow wroyelov 1y ms tupotous udiug tov ekiyioTwy, pobaudtov.

221, Mepiapare

Ta pepiopara wveyvwpilovial G115 OKOVORIKES KOTUGTAGEIS ToL ETOVE ROV EYKPIVOVIUL U0 TOUS HETOFOUE TG
sroupeiag, H stompela Kot my nepodou ypion Sev Go mpojopfiost coduvour uemepdny.
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3. Awyeipien ypnuaTootkovorLon Kiviivou:
3.4, Napiyovrsg ypnuaronkovepikod KIvdovou

H Erapeia Adys g Spactpromyuis g extidstal G fpMHGTOOIKOVOHIKOUS Kwdbvoug omwg kivéuvo ayopeg
(luvﬁmo ebhoyng uélag ané petoforss emtokiny xw kKivduvo tdpstakdy podv), MOTWIKG kivBuvo xar kivBuvo
peveTomtog. H nolmx‘q 7o wpephdle 1 staupeid omv SdyElpon tov kvlvey smksviptiverdl oty advvajia
npoﬁlavqn. oL xpovou elonpalns Tov TOM|GEGV APOS TO ﬁmzomo KoQg Kal gV o:ﬁafimomm Tou DYoUS TG
QUTANPATNG ERGTPOPTS un&pﬁam]q PAPHUKELTIRTG damdvng und g papparevTikes stapsies wpog tov E. OIY.Y.
dmug Bearmiomre fe Tov vapo 4052f 1.3.2012 wa 1wyl H etoipeio emSidksl v ehuyicrononiost 1S Hdaveg
OUVETZIEG TV TUPATGVD GTNY PEVCTOTTO KAL 0T HROTEAEGLOT T,

F Sutyeipion toov. kivdivey mpuypotoroeitol und ) Awiknon mg Etapelag. H Awixmon mg Etmpeiog
npostiopifet, afiokoyei kut rappaver pEtpu pe oxond Ty ovTictadiion SAmV TV ¥pNHaTeotKOVOLIKGY Kviivay.

(@) Kivévvog ayopag

TuvelhayiaTuic kiviuvos

H Erapsic Sev avripstonifer svvudhayuutid xivduvo, kabig w0 6ivolo wv ouvaddaydy mg sivi og Eupé.
Kivbuvoc Tinie
H Evopeie.fev sxtifetan o xivduvo nudy.

Kiviuyog repsiexty pomv kot kivbvvoes neraBoldiv sbroyng ofins ive nerafoldv tomv smrorioy

H Ernpeic Sev avngletemilan onpaviin xivovo emtokiov xubdg Szv Swlita onuevnikd tokopdpo KovéGhig
LVEPYITIKOD.

(B} Iieretudg kivéuvog

0O meTWIIKGE wiviuvog slvin o wivuvog mou npomlst tva. gopfuiidpevo  pépog mou mmyats;sl ce fvg
ypl]uumoucovomko groLgsio oe fva u\*uc‘upﬁalkousva HEPOS pECEH TG (N £mr}npmcnk [H v vata,(pewm}c wou, O
MOTOTRGG KivBuvog ApoklTTEl urd Ta Tepsiokd Swbiopa xi 1c08tvape mov Sexpatolbyral ong tpdmeles Kul Tic
EUTOPUCES URUUTIGELS.

H Eronpeia undserrm oe npavid exinedo motankol kivdivon, kubds o tepeiexd Sbioia Swumponvror g
95% {20141 739%) 'oe ma ot povo pdasiu (Citibank 8.A.), dreg ealvatin 6tov rrupuhum VUK

Taperard fubimpo ke icoddvapae IT-Aex<2015 31-Aex-2014 Moody's

Citl Bank Eurape 2,723,174 6,427,985 Al

NG 13,740 1,222,918 Caa

Piracus Bank 135,129 1,178,358 Caa
Ebvoho 2,872,043 8.829,261

O mwiigs mpog o Anpdote wreteioby to 37 nwv-goodtoy and nwkiomns vk wo étog 2015 (2014: 59%). I
erupein -ctpapuégﬂ noitelkds pe oxomd ve sfuopailos OTL Ol TOMICEG RPAYHUTORMOIVTOL pe HEhdTes mou
yupwm}pu}ovtm and 0 ket AnAo motoinankd 1oTopd. H Bioisnon raparokovlel TURTIKG TV YpOVOIaYEY
RUTATAEN TOV EKKPENROV ETAITAGERY,

H Brapeie Suaysipilsto UTOTEREGHUTIKG TO ERINE00 TOV TMOTWTIKOD Kvdhvoy ooy onclo vadKetrun Béroviug opw,
omv éxBeo| TG o8 pepovepdve avicupPuiidpeve 1épn Kt pécw kdhuyng Tob motwTiked kvdtvou. O g Xy
kivbuvor emuveEstdlovan mepodicd. ki §) Erapsta nupuxokoudsi my. mrmmmtm TOGTNTE TV ERAOPIKOY TS
arenoewy o8 cuvs| Phon.. Tu unddaue tov twpaaksy Subdeolpoy Butpoivial 68 motwtkd Sphpato
EYRERPMEVY GG T LTI 70D QEpoDY- araBer Ty mated iy afwioyiio. '

On gmenTioetg uad mehdtes ki o1 Aot umatThioets vahiova we akakobfing doov POPGE Tay meTwnkd giviuvo,
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Kdtarein motrorkod Kivdivou 31-Aes-2015 3-Azk-2014
XPnHaTOOTKOVOUKE: GToNE EVEPYNTINGD TO Sev sivan og o
Kuﬁum’spnaq ki Sev Tpady Tic cvvdiiseg Storypupig 40,757,455 22,168,894
XEmUaToolkovoIIKG GTOUEIN svepynTIKoD Tou Bive o8 _ o _ )
xefuotépron Kal §ev mhipoiy 11 ouvBikeg Surypapig 135,090,361 96,471,500
ATOREIGPEVE Y PIHETOOKOVOIKE oTORE evepynTikoD 3.308,605 3.392.878.
FlpoBiéweic (3.308,605) 3,342.878)
Yivodro Mehotdv KUl A0ITOY ATRLTIGEWY 175,847,816 118,640,394

= mtaw)on To 7066 v rpoffiéycmy kpivern rnapk‘su,. kg IEPOS TV XIMUETOOIKOVO KDY TEPIOUGIHKOY
g ialyyAlinY fng Ercapgioe. keldmistitt ond aopdilon] motwTixoy kwdivor mol &gl ouvaesi pg GOPUNGTIKEG
gtaipeies 100 efutepwol. H-momotikl AoTTe Y1d 10 GUV0A0 TV YPMHUTOOIKGVOIKGOY TEMODSWRWY OTOERIV
napéeton und sEaTepkés Motk 0Z0loYNoa, Onwg wuihg mepdroviut urd cuvepyaldpeves SLEIIKEUNEVES
grapeleg

31 AskspfBpion 2013 Thvolo [-3 4-6 7-10 Exnvico Anpdaie (CCE)
| Amimioet and Tlehdteg | 203393814 | 598427 | 32511480 | 1.772,94 168,510,966

31 AexepPpion2014 Livodo I3 -6 7-16 Ehhnvikd Anuomo (CCCY

Ancrtiogg und [leddimeg | 134,840,747 | 1,192.252 27,797,946 21,142 125,829,407

.‘f"‘;]lmmﬁg Ly ketjyopie -3 {I&lOM)YOU\"EuI REMETEG S TOAD, apnAD. Balid Tatmeiked KivBhvoy, oTiv Kamyopit
4-6, o1 mehéTsg g puinAG S Kl pErpo Padpd motetiked Kwdbvow kgl otny Kumropfa 7-10 kot oo mehdreg pe
wmpd Pefid moteuxod kivdivou. e my tekevtein Ketyopia 1) FBrupein e oxnuaticer srepiol apofheyn
EMCPUIDY AR GELY,

Mt tovg Eehreg pE uvorytd moad mothotey otig 31712/2018 mou m'rp,(om\' oc Hupih 8A27.458 (2014: 6,925,706}
dev Eyel owvsmnea afloRbyron und aﬁwrrpme:_ stummupsv& stmpam KUL T TOs0 fyet cupmspiiygBel o8
o)mu)npou ooy kemyopic 4-6. To-rosd  &ye sweapuylsl 610 ohvoid tov, pn,;pl Y it wiv Owovokoy
katactdoemy ™S Etapaids.

v} Kivéuvos peuotdryrug

H :guver] Gwysiplon tov KIVEUvOD pﬂ)cs'ron]rm,, UROSEIVOEL T BUTHENON ERUPKOY TupsaRGyY Sedeoinny, v
maﬁrmpomm xpmu::mbomm}. pEGm £VGg wovol ool Eusgeilopivay MoTeTikby NEDKoAIVGEY Kat Ty

AREVGTTE Y h}zlmpo wav Oéoetov GV dyopi. O SOMPUTIKE WROXPEDOEL TG mmpsm, givin Thnpwtdeg o8

Sidompo UKpOTEPD TOV &vdL ET0UE K utpopmw gt cuvahduyés we v antpin) etapsi. Hopeustomne mg
Eraipefog mapusohonfeitey ‘e cuveyl] flon and mj deiknon.. H K&y twv ,(pmmmmmvoumﬁv REPLOVGIKOV
GTo1 )(8'1(.)\? KL VIOYPEDGERY Y PHTIHOTOIETI (mrd Ty uvumpq St on v 1 Siaysipion Tou kIvIivor pEUGTOTTHS.

Emuatk£ov 11 gtupsic Swirnpel sfucpuillouives tpunslint METHOGEIS TPOG YPNAN N6 EYyINON TG UNTPIKG STenpsing.

31-Api-15 31-Agk-14
MutaPoin % Metafoing MeroBoin Y Merafohie Metafoif
EMTOKIOL G amiTEAEeaTos (su £) ttoTEléoutos (o8 €)
AUvsIcno 1% 3342 1% 4026
AUVEIGHE 1% -3.342 -1% -4.026
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3.2, Avoyeipon Kepahaiov

Ot otdy01 g Etaipsiag doov agopd m Staysipior tou qu:ulmou givon vy Sopgiiost Ty kavdmre mg Etapeiuc
Vi TEPEPEVEL 68 cuvenLdisvy BpuoTmoTnIe HE oKOTS va maphyel KEpSN yiw woug HETOXOVG: KoL oq;a.m Yo TG
unéhotg: evBlpepdueva (iEpn Kot va Statpriael ™ PekTioT kepokidii] Sopl] doTe ve pEMHOEL TO KOGTOG TOV
Kepohaion.

Hpoxepévoy v Stwmprioer 1 vae nposuppocel my keguknak o, m Etapsia piropsl vo rrpoaappocm 10 n0ad
TV MEPISRATEV ROV KuTuPdhioviar GToug HETGIOUE, Vo EMGTPEYEL KEQEAMO. tTavg NETdyovg 1 va exBhoet vieg
METOYES.

33, HposSropigpdgtav suhoyov alov

Aey DRAPYOY YPHUBTOOIKOVOLIKG TEMOVGIKE oTOElR KUt VAOXPEDTEY OV Vi empeTpolvIey TRV £0hoy afin
v 31 Askgjifpiov 2015.

4. ILnpavuxég AoyIeTIREG EXTIHNOEIC Kt Kpioais TG Atoiknong

O1 EKI’I}H}ULIH Kar o Xpicelg mg moucqm]g amvagsrm’;ovrm Bepkds. xon Pucilovion og wroptki SeSopdvae kun
wpocdokies v pekhovikd veyovdta, mon kpivovic skoyes abygove e ta1olovia.

L1 Iqpaveiss KoyioTucdg skTipfoeig Kot Tupadoyis.

H Ermpsla mpofuivel ce sKTIURGEG Kl mpuﬁoxag G)/Erlm pe mv séélaln rov tehkovukamy yevovotiv. O
npom}moucp hoyiotinég bhﬂpqcrag &8 optcpov, onavieg woliviul 4 To GYSTIKG ApayNamKd aroTehéoucd. O
ERTILAGEIS Kl rmpabo,'é.c OV avayouv oNUavIIKd xiviuve vo TPoKaiEgovY QUGIhSEic APOCEPHQ; vés ong AoNISTIRéS
afisg TV TEPIOUTIERDY GTOYEIWY KUl Tiv VIOYPeRcEnY GToUG sTopuevoYs 12 Wives tpopoiv pdpo E1ootn MO,

o tov "poadipiopé mg apdBisyme v -eopo ewodipetog anavrsitr- v -aoxndsl kpion erd. ™ Atwoixnomn.
Yriapyoov modhis ovvaliayés Kut vrokoiGHe! Y& TOUS 0R0I0VS o TEAIKGS upocﬁmpicuc., a0V @apoL eival uféfinog.

B wapsm avayvwbiler mpofiiyes e avipevousvovg gopoloyikaby shéyyous fuciloiievn o8 extpriong oyerkg ne
© Koté nooov Bu emBmPolv rplclctag (90[30?\.0‘/!.1(&" sm[ﬁcq)m;rsauJ Edy 7o tehixd mmralcha NG POPOADYIKTS
exkaBigions 17 Tov eopokoykoD EAEYIOL Eival SlugapsTike amd TV, npoPheym mov iy upyikd uveyvepicBs, i
oeeopi Ba emnpedarl Tov wépo sigodijlinros Kkl TV "tpoﬁlawq i dvifeilajevn (papalovm ™G Kphong: '

4.2, Enpavnikés AovIoTUES KPIGELS STHY SQUpIOYT TOV AOTIGTIKHY TOALTIKOY
: i 5 o Kp! ! d .

- Avaeyvopon seddey

To ewblnue avayrvepilerar druv 1 kupidThoe ket o kivdiveg petefifdlern otov rekdmn wur Eivin Suvardy ov
Swpopnadoly dédmeTes Eamuqram V1o CETIKES pedoeis, T mktd Egddnua MEIGVETOL KUTd TG ERAE®oeLS, T1g
LIGPOPES KAl TIG s-clcstpoq:?., TooEoy mov alvol 48 yveotis i ovigdvatan vie mporiyiauy. To JuRTO &iod5hpa
HEWDVETUL ROTE TG E:KT{T(JGE‘lg,, TIg vnpo{)smuw & S1oQOpEs {rebates), Tig VG}.[OOSTI‘] HEvES a‘tlﬁupmrﬂg {claw back), g
nupahp(m]csk und awrphiong TEAGTOY Tov. Anpocion km g emotpopis teAlicsy-Tov eivar 1N ywuotds \ mov
avapéveron v mpakbyony. M oyetua) npaf}?\ﬂun YUt TG QVOHEVOREVES CKATOGES, RGEOPES, TUPUKPUTHOLS Kol
EMGTPOPES. disvepyelta katd ™y oy mg mumnp féen v mnpogopay mov éivat Swbioieg oty Swikney
™mg s:‘ccupala’ Ta nocd andtehony TIg KOAUTERES exTyiosig Tig Swoiknong ka og sk ToHToD Sivirtar va uetfinBoty
GE HETUYEVECTEPO YPOVIKO SiaoTijpe,

- Doporoyiu sisodfpatog

H etwpéio vndxerzat o8 eoporerie ewwodiputag oy EArGSa, ExTyosiy ymoyorolobvia 68 onpayTikd Bulpd yie
tov aposdiopoud g zpéﬂlaqmg UL TOV gOpe S108HeTOS. YIapIouy REMOIES CUVEAAYES Kul uroRoviouol vic
Tov5 omdioug. © Tpectopioids oY TEAMKRED edpov dav sivee fifatog Kutd ™y Sipraia Tew Kavovikdy. epyatdy g
etatpeicg H erwpeie avayvopifel vnoxpebosg ya Tpoﬁnsm HEVE, POPoAOTIKG EnThte ne Bhon Droloyiouog yid
70 KyTw TOG0 B wpokbyst exurpdohtos edpos. Xe KAAMES NEPRTGOGER T0 TEMKA arotéhea prtopel v Soigdpet
wrd T ToGd To onola KoTaywpRENKY oKy, eropdvag o Supopés quiic B ermPsEoowY. Tig TREXOUGES Kl
eva Ui AGHEVES UTOFPEMGEL Kot ariitfidol: The Temodob TposHnmGHoT TV OpIoTIKEY TOGHV.
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NOVARTIS HELLAS A.E.B.E Owovopnis Kutasrdosig
(Oko Tamosq o5 € - Eupd)

«  AvaxTnewpdTaTd g avaBulhépsvig popoieyikis umaitong

H etapein uvayvmpxCu g avifoddopevss ch)pn}.cmhcc; i‘LTEl’iiTI]GF‘lC oro Budud mov gxnpdrar 0T Bu efpavicsl oo
liEMRov popoloynrie k&N kavd v GU}IIU‘I](DIGOUV TIg, avTioTaviEs Tpocmpvics Spopss nETeEd AovIoTIKGS K
tpopolovucql:, Baong: Ms fidon v Rupodow. KATEoTAGY Kiut Tny wyhovGH GoparoyIRY vouddesia )| mmmcn EKTILE.
6Tt UMGPYOUY ETUPKT amodaK TN oToYEH OV anodsikviowy OT kvt o VS Vo unipyouy EROPRY PEMROVEIKE
POPOAOYIKE KEPS Tapdt veor pny LITapyoLy.

- Hopoyc peté myv £5080 gmd.tqv vmpeoia.

H Eveupeio Swrmpsl &va cuvradiodotucd npdypuppc xafopopivey repoymv. IMpoxstjitvov va xuloptotsl ¥ afio
auThY TV Tepoytv TpEre vir Arpdoly wroqm bwwoprg QVUAOYISTIKES ERTILITEEIG GYETIRG, HE Ta Tpnsio@lnTikd
emToK, TG HBALOVIKEG mialokoyikéy uvifiong ke peAhoviig CUVIGEIOSOTIKEG auh,r]cug Eepridg g
paxpoypdviag giong avTol T Ipo; {puppmog_,, tHr0leg ERTYGER VEOKEVTIL oE onpevTikh afsfmdmin. Avtés o
ERTULGELS K o avéduios) g 1pog 10 10g KEfopiloviin qutég mepyplapovral ot Enpeiwot] 13

5. Merafoon ot ATIINA

sl Baowkés apyéc netifaons ot ATIXA
5.1.1.  Eqappoyi tov AHINA 1.
To AITXA | groavel diwg v Etoipeic. ml}opmm g AOYSTIRES ap;x; avpipuive ug e AITXA Km ve T Seappocer

avudpopicd yie Vi dvopoppaicer tov ketd ATTXA wokoyopd évapfng xutd my muepopnvia 1131(1[5:161]5 (
luvévapicn 2014).

To ATIXA | napéyst Opiopéves npomphTikGs. Grudluyés Kulhs Kul UIOYPUIITIKEG slpEoBs oIV wpyy TS

uvadpokng epuppoys. Ot eddipéouig tou &0V 150 nie v Etaipein RUPOVCIALOVTOL ROPURETIN

512, Ebmpfoac and Tijv akijpy avedpopiiil spepporpl ov axekobOnsc 1 Etwmpeic

Eaipeay draypepic ,anymrmmrm DIIREIY CTOEEN Y EVEpYIITIROD Kot TadyTined
Ta yenpuerootkovousd oroysiu mov Swdypapmroy apy ond g 1 levouepion 2014, dev avayvopiCoviot Suvd
alhpipwvi fie Tw-ATTX A,

Lga:pam; {'Krf;n,zr'e:(uv
Orgieniprigag odpipavae pe e ATTRA iy | luvouapmu 2014, B wpdast vu m);upwvouv HE TG EKTIHNGEL 0V e:(wow
v 8t nuspopmvic adppeve, ne g TTTAA, ekt0g KL ay Arel arodsTel OTL 01 SKTILNGE (uTég Tuy }n\'()uctla\'sx

5.2, LuppovisguetelirovATINA ko FIIAA

O rEpuRdTg TUUEDVEISS r’up"ﬁ;miv e 'noconmmoincjn g Exidpucng Tig petdfucng ota ATTNAL O mepuxdre

qUppEViES TUPELOLY TNV EXIBPAS TIG HETRTPORNG GT(:

- KoBupf ©éoh ang 31 Ascepfipion 2014 kKen g 1% fuvovapiou 70]4{}2:1:1%,1(_701] 5.2.1%

- loohoviepdic g 31 Asxepfpiov 2014 {Tnusiinen 5.2,2)

- loohoyiopds g 31 Aexepfipiov 2013 (Enpeinon 5.2.3)

= Lopgwvie KoDapéw kepdin *{m m ypiian wov Eknfe mv 31 A szpppiov 2014 (1 levouvopiov 2014 fwg 31
AsksuBpton 2014} (Equeiwey 5.2.4)

- Kardotaoy auvoluxab swodiparog yio ™ yprian mov e vy 31 Askenfipiot 2014 (1 Tevovapiov 2014 g 31
AskepBplou 2014) (Tnpeioon 5.2.5) ' '
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NOVARTIS HELLAS AIL.B.E Owovopkég Ketustioerg
(Oku To- oo 62 € - Eupdd)

3.2.1. Zvpeavio Kadupiis Ofang onig 31 Askepppion 2014 war 1 luvovapiow 2014

31.12.2014 1.1.2014
Livodo kudapri Béong coppeva pe Tig TTIAA 96,454,363 109,693,011
Advaoppdser petafacic ge AT
AVeRUTITOOY TV SUGTUPEUIEVEY HROGPECSY 7OV areKavilouy
g - - ' 2,451,931 2,424,488
Tig thipehpes LG oy evehuiTay ndyiny
AvodeTinsT Tov CUSCHPELUEVEY RTOGHECEMY TOL OREIKOVIEBIV _
e pa o {7,176} (13,733)
TG HEEMPES [mES TV Qhktov IEMOVTICKGOY SToLEinY
Aipopd 610 KOGTOS KTHOTG TV EVoRNITY Tayiny (1,912,426) (1,912,426)
Aoyietikomainey avaPukhoneyg gopokayivg 18,975,992 13,896,882
[ipoRieym via eveydpeves unoypedong (7,039.405) (7,039,405)
Eidvoro avapopphoemy perdfaons 12,468,916 7,335,807
Tivoko keBopiig BEong sippmva pete AITXA 108,923,279 116,448,818
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NOVARTIS HELLAS A.E.B.E Owcovopikég Katuostacsig

(OAo. 10 065G o2 € - Eopd)

52.2.  leohoytopégTic 31 AgkenPpiov 2014

CITAA METABAZXLI] ATIXA
ENEPTHTIKO
M1 kukkopopoiv svepynTiké
Evotbiata niyio REpioveekd grovysiv 4,539,059 539,505 5,078,564
Avko TEPOVCLEKE GTOWETE 30,877 {7.176) 23,701
AvaBalAOpeves poporoYIKEG UmTHOEL, - 18,975,992 18,975,992
AOULEG PUKPOTTPOBECHES ARINTRGEIL 629,871 629,871
' ' 5,199,807 19,508,321 24,708,127
| -Kﬂuioq’_opaﬁv‘_8\'$:p'yr1‘rm6j
' Anobégate 67,972,513 - 67,972,513
Tlghdiceg ko howrés amathGeg 132,496,068 (13,855,674 H i_8,6'4f},3'94
TPEyouaas POPOROYIRES AIWTNGE. 10,899,029 (:470,188) 10,428,841
Topeiod Subéo xal wodtvapa 8,829,261 - 8,829,261
Kukhopopotv Evepynuiko-Mn Zuvenlopeveg _ L
ApPUoTPIOTHTES ' - 9.899,730 9,899,730
' 220,196,871 (4,426,133) 215,770,739
T VoD evEpYiITiKOD 225,396,677 15,082,188 240,478,866
| JAIA KEWGAAALA
‘ Meroqkd kepdiouo 23,360,692 - 23.360.692
: Aoutd anoBsnanikd 82358192 (£.622,938). 80,735,234
; Képdn etg véoy (9,264.521) 14,001,834 4,827,333
Livoro thiov KepuIgiow 96,454,363 12,468,916 108,923379
YHONPEOEEIE
Muaicponpbfedpes vrogpainaeig
"Eoody sa_f_('u.lavm\_' ypRoEsy o 668,750 668.750
YTOypLacEL; apOyeN TPOGEBIIKDYG Ay £5300u ) _ _
QIO THY VRN PECIY 14,609,296 {1,343 ,851) 13.325 445
Yroypedaoag aupoyey apoaintkol Adym eiddov
amnd Ty vInpeoio-My cuveddpeveg Apdotponieg 1.3:43,851 1,343.851
15,338,046 - 15.338.046
Bpagorpobaopag vmoypedong.
TpomBeuTé Kal houTEg Vro¥pEhGEIS 101,262,017 {14,330,3606) 86,732:551
Bpuyunpéiiscpes SaveluKss vrogpedong 9,347,133 - 9.347,135
Tpéyouces 'cpopo3‘;‘071ac_é;-_urra;{pz':iiysszig . 2.994.217 6,099,029 9,093,246
BityurpdBeaies vRoypeGiorg- My cuveiopeves _ _
dpaommonTeg - (1,044,610 11,044,610
113,604,269 2,613,273 116,217,541
LOvohe DTOPEaosmy 128,942,314 2,613,273 131,553,587
Ldvoho 16iev KeQUiuion Ko Doy pedcsmy 223,396,677 15,082,188 2:40),478.866
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NOVARTIS HELLAS A.E.B.E Owcovopkéc Kurustiosig

(Oko 10 oo o € - Evpd)

5.2.3. looiopiopdgng 31 Asicenfpion 2013

Toolonapos njy 3T dexgufipiov 2013

FHIAA METABATH ATIXA
ENEPTHTIKO
My kuhopopoty gvepyRties
EvadpaTe wdyle TEpovokd oToryEis, 4,724,237 512,062 5,236,299
AUAL TEPLOVOIUKE CTOYEIM 56,470 (13,734) 42,738
AvafudAS|eves POPOAOYIKES URNTHGEL . 13,896,882 13,896,882
Aarés paxporpolecpes anuiToeg 643,371 - 643.371

5,424,078 14,395,210 19,819,29¢

Kvihogopoby evepynrixd
Anobépat 64,221,909 - 6_4,22‘1 909
IMehérag ke howés anotiiosig 154,951,808 {1,310,980) 153,640,828
Tpéyovoeg opOloyIkES ANUITAGEIS 13,008,961 - 13,008.961
Toueioxkd Sibéoie ki 1codivapa 6,767,285 - 6,767,285

238,949,062 (1,310,980) 237,638,983
Livoko evepynrikon 244,374,041 13,084,231 257,458,272
IATAKEDAAALA
Metopkd Kepdhmo 23,360,692 - 23,360,692
Aourd umoiepaTid $2.358,192 (1.622.938) 80,735,234
Képdn e véoy 3,374,127 8,978,745 12.352.872
Tivoke 15imy Irt:_fp_ﬂ):.qf:(!)\? 109,093,011 7,355,807 116,448,818

YIOXPEQEEIE
Mukporpdfeguss UTIQ;{_pSIL&r)(TEl;‘_.;

YROYpEBOEL; RHPOYHY TPOGHIKOD
Lovw efodou und myv vmpecin

11,443,638 - 11,445,638

Bpoyumpieepsg vrogpemeag

TTpoun@sutés ko ).omég VIO PEROEL 115,362,001 (1,310,930} 114,051,021
BpuyunpéBecpes Suveikés URoypLHGEL 8,473,390 - 3,473,390
Tpgyovoss popolwyIkes broypedong - 7,039,405 7.039.403

123,835,392 5,728,425 12'9.,:5'63,__81 &

EOVOR0 VROYPEOCEWY 135,281,629 3,728,425 141,009,454
Zivodo 18iev Kepulainy ki uToypeboryy 244,374,041 13,084,231

11,445,638

11,445,638

257458272
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'NOVARTIS HELLAS A.L.B.E Owovopikés Katastdosig
(0L Ti Moo ot € - Evpd)

52.4. Toppovie Kabapow Kepdv tngypiong mov ints 31.12.2014
Yivoko fqudiv abpgave pe 1ig FIIAA (12,638,048)

Aveuoppmesic ugrdfuonc op 411X

AvudieTimgen Tev suooopsupdviny dadoécein ton aasikovifowy tg.opilpes Loég 56,790
OV EVGHHUTIV AUYieV '

AvESIUTiTeon TRV GUGCPEUNEVEY aTocPEGEWY OV answovilovy Tig weikipgg fvdg (22,790).
TV GUAMY TERIOVCIUKOY GTOTXEIY

Eymuaniopdc npdfeyng urolnitivang rpocmKken RO UvEROTIGTIRG [iEAETYS 2,352,580
Aoystikgroinet ave B Aduevng eopoloying 4,467,439
Tivoho avapoppdiosny petafuong 6,854,019
Tivoro Ljpdy shjipovi us ¥ ATIXA (5,784,630)

52.5.  Karioraon cuveluod eicodiparog vy Ty ypien mow e myv 31 -Aewsipfpion 2014

FAA METABAXII AITXA

wiijosig 369,218,057 (3 l_,23'5-,'3()_'l_')_ '337;9_82',_696
Kaotog whnddvioy (266.090.321) 13,204,891 {232 885,430}
Murizé képdog 103,127,737 (18.030,471) 85,097,266
Astroupywt £5ode (110.879,253) 17,571,073 (93,308.178)

| Aotié, AEwTovpyixd te0du 8,445,736 (3,484,130) 4,961,606

* AROTEIECPUTR EKHETAIAEVGG 694,220 (3.943,526) (3.249,306)

{ ‘Exraxta fooda kul kEpdR 353,421 {(353420) -
Brrawm 62od ku fnmig {5.370,472) 3370472 -
Xpnporootkevouud sodui $Eodu) - kaupit (401.553) (401,553)
Képb mpo péporv (4.724.384) 1,073,525 (3,650,859)
hépog s1cody HOT0S (7.914.265) 4,808.835 (3.105432)
Kobopé képdn / (Enpdes) xpions - Toveyilopeveg
dpuoTmOTTEg {12.638,648) 5882358 (6,756,291}
Kabapd xépdn / {Chuies) ypiiong - M ouvenlopeves ' '
dpuatnpotyTes - 971,661 971,661
Ao GuvelK( e160DRpUTH:
Eroiyein 1o onole dev Ou prtupeploby peruyevéoTepy oty wrvTe)liopute
AVOLONGTING k‘ép‘ﬁna’( D) mpo popay - (2.352,580) (2.352,580)
BHelvs o ateliti[1lvkrere - 611.671 611,671
Aouri Guvollid sLoodijati zpRens, - {1,7411,909) (1,740,909)
ILETd poHpayY
TUYKEVIPWTIKG CRvohikd: S1oo0ua T Ypioeng - (12:638.048) 4141348 (8,497,200}

Luveiilopeves Spuorpomre;

EuyrsvTpoTikd cm_ra}.uc_& SIGOOTLUTY XPYCoYS - _

Mn ouvgnlopsvss paotymdtnTes 971661 971.661

LuykevpoTiKG.ouvolsT sigodiipatu zprong _ o _ }
(12,638,648 5,113,109 (7,515,539)
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NOVARTIS HELLAS AE.B.E

6. Evedpore miya meplovotuxd orotysic

Owcovopukég Karastaceg
(Oha T oo 65 € - Eopd)

Iimedu Kripwe Marovokoyikés  Meragopr- Emmia& Yiveho
tlorhonds wd péoa Aouig
eEOTIGHOG

Koorog _ _ - -
1 Iavovapicy 2014 220,393 7.019,136 "1.6"-,_23'3' 866 3,324,934 10,581,561
Tpootireg 76,781 4,471 - 107.004 188.256
Twioag Aoypagss (3.,.20'1 ¥ {(15,554) {416} (1,721,568) {1,746,539)
31 Aekgpppion. 2014 220,393 7,092,716 5,149.77 450 1,714,570 9,029,279
1 levovupiov 2015 220,393 7,092,716 5,150 450! 1,710,570 9,029,279
Tlposonkeg 32,295 - - 92,954 125,249
foXfoag/ Aloypupss - - - (67,088) (67,088)
31 Aexepfpiov 2013 7,125,011 5,150 450 1,736,435 9,087;439
Luoompeupéves anoshiong
1 lavovapiov 2014 {2,274 850) (16,233) (866)  (3,053.5314) {5.,345,262)
Anooféseig ypieng (178,215) (1,366) - (153,516) (333,097)
TNwifoew/ Maypagséc 2,341 15,554 416 1,709.334. 1,727,644
31 Asxepppion 2014 (2,450,724) (2,045) {450)  (1,497496) {3,950,715)
1 Lavovapiov 2015 (2,450,724) (2.043) (450)  {1.497,496) 3,950,715)
Anogféong ypiiang {177,503} - - (112.574). (290.137)
TTwaincet/ Aty puges - - - 107,088 ¢
31 AekepBpiov 2015 (2,628.287) (2,045} (450)  (1,542.982) (4,240,852}
Avonbofeotn ofid onig 220,393 4,744,286 - - 271,619 3,236,299
I luvovapiov 2014, '
AvomdoProty uiiv oty 220,393 4,641,002 3,103 - 213,073 5,078,564
31 Aswepfipiov 2014
AvorésPeotn abioetic 220,393 4,496,724 3,105 . 193,453 4,913,675
31 AexepPBpion 2015

7. AUk eplovoIuKd oTotyEie

Kograg

1 levovepion 2014 268.388

[Mpoobikeg -

Alypapds (142,549

31 AsieepBpiov 2014 125,439

t lovovapion 2(13 125,439

poatifices -

31 Aexepfpion 2015 125,439

Tucompsvpives uroshicet

1 Tevovupiov 2014 (225,630}

Anocfiosy ypong {19.037)
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NOVARTIS HELLAS A.EB.E Owovopuric Karastioss
(Ohd tiL wood oe € - Evpdy)

Aerypugec. 142,949
i ' —_—n
‘ 31 Askepppiov 2014 (lG-l +138)
: 1 lavovupiov 2013 (101,738)
Amoofioeis zpliong {12,366)
31 AéxeuBpiov2015 {114,104)
Avandspesty abiv-otig | 42,738
lavevapiov 2014 )
AvunboBesty ofiu otig 3] 23,701
Aswepppiov 2014
AvanéoBeoty ofin gng 31 11,335
Azkepfpiov- 2015
8. Anofipara

31122015 31.12.2014

j Epstopeijuta 66,215,363 67,174,881
Mpodvo-froya & Nuiteiy 1,884,935 2,058,522
Mpdres & Bond.bheg-avukioyu, 873,942 1.370,264
Thvero 08,974,441 70,603,667
Meziov: [lpofkiyaig nia GypyoTo KUl KATESTRUPpEVT
umofipoTe
Eanopenpe 3,681,035 2,631,134
Fuvohniol kabupii peveTonmreipy ulin 63,293,416 47,972,513

1o Givoho oV EToEHGTWY 70U THPOVEIGLoVTHY 67 K{Ds AEPOPNVIL OVEPOPHS HPOPR EPROPETILTI, STOLLI KUl
ntehn Tporévie, Tpdtes ke PoniinTikig DAES .

T "&ané}Lmu ROV -'s'_;_ugq\{iﬁ,o_v-tm_ atov Teokopnopd e 3I.I.3.2015 £yovv urotunfei kerd 10 Aocd Tev Bupo
3,681,023 nov agopd Bpadtac xuvolipeva Koy dypnote - urodéputd (road vrorimeng 31122054 Eupd 2,631,154),
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NOVARTIS HELLAS AE:B.E

9. Dehireg kan hinafc ommnijosg

Owovopukég Kataoraoseg
(Ohu 1a mo0d e € - Eupd)

31.12,2015 31.12:2014 -

Mehdireg 203,393,814 154,840,747
Meiov: Tlpofkéyes anoysinons (3,308,605) {3,342,878)
AvaRaTated)) oTIg £JopIKEg anaTosg (41,354,739Y (48,043,915)
Kabapis sumopixés onaitijoeg 158,730,449 103,453,954
Aoimég unatthoag 12,878,252 14,605,072
AnquTijoelg ard cuvdedeptva pdpn 4,583,700 1,211,240
Kuichogapobv Evepynuik-Mn Zuventopsves Apaompémmrag - 9,899,730
Zivoio 176,192,462 129,169,9%
My kukkopopatv.svepyntikd - Zuvenlopeves Apaompdtnteg 344,586 629:871
Kukhopopolv sVEPYNTIKG ~ Envaxu‘;égavag._!&pudm plé'cmag: 175,847,816 118,640,394
Kuxlopopoty Evepynuikd-My Tuveyilopeves Apacmpotites - 9,899,730

176,192,402 129,169,995

H erapeia pe ﬁucﬂ] g tigerg Tob vopou N. 405272012 wpofuivel oF cupympicud Tov 70600 emGTPOPS T
unépfaong g snjowes euppaksvtikig dordvng (claw back) wabig xat tov tpyinvteioy emctpopdy pe fdon to
Gyog TOATGENY. PUPRUKEVTIKGY Tpoidvray (rebates) e 1oéroceg ogeiké tov EOITYY yig xponnesm PUpUGKOV.
Mo ov Adyo abtd te olsnkd Baﬁowusvysvcc APGG OhOV TV TEPIOSLY. avugoply epdaviloviti upviTikg orig
QAGITHGER; GG aveADETHl oTov Tapurdvel mivese,

Aviloon rukaidtnreg nbrpéleapoy vrodoinewv ATV

31.12.2015 Torayreds Toudus AgpEboLog Topdng

Megym 1 mive 476,994

ATS Lgwe 3 pipvies | 74,573 13,209,433

A6 3 f0g 6 wiveg 163,415 43,590,978

AT .6 £wg 12 phveg 10,736 62,592,278

THivio unod 12 wniveg 179,44 ) 14,692,491
1,005,160 134,085,201

31.12.2014

ldmTekog topfug

Anpdcioc Tonéos

Méxpt | wve

ARd | fg 3 pives 169,681 14,226,330
Amd 3 g G vy 41,288 38,924.861
Ard 6 0512 uives 10,393, 39,542 803
Maves uro 12 vec . 3,356,142

221,362 96,250,138

H perafors) g mpofhawns v aehaTes Kow AOWES SMGpahaiz (TGS (VRADETEL 0 BE0G:
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NOVARTIS HELLAS A.EB.E

Owovoprés Kataoriosg
('()lu T moch og € - Evpd)

Yaodouto 1 favovupion 2014 3,153,171
Mpafieyn orousivwang 189,707
Yréhowro 31 Aekepppiov 2014 3,342,878
[TpdPhewn, uropeinong g GEmY (34.273)
Yadhoumo 31 AewepPpiov 2015 3,308,605

H Eroupzic. cxn;tan@at ApOPhay i sapuAsic. kehiTeg Vi T0 VAOXOWIR TV TEAGTOY NG OV AUPOVSIULOUY

keDuoTépon, apot ABaL wrdym TG TV TEVUCTERY CUVCALIKTIKG GURREPLEOPE KUbEVOS GG Tovg REkdTES,

O sbhoyec udieg toov TEAUTOY Kut MOV amTijaswy glval Tepinou ioeg pe 11g Mrpiotikég agleg TOvG.

H péyiom éxbeon of moterikd kivouvo Kuté Tig nuepelvics ava@opas eivol hovigtuen afic mg x@bs xemyyopiug

araitnang oV GVupEPETUL UVaITEPD.

H sraipsic Tpofaival o motwtikr aohoynen péve Ty hiotdy xehatdy g kuddr q mcrmtm] rmo?\omcn] TV
Tehathv Snpogion sivar Opow pe ap GE0RGTNON TG l}‘}qwm]g Anpoxpetiag ond tovg oikoug Selvolg
w,toloyncrng OUIEmpdBesnes unmm|oag mg Erupsiog uné tov E.O. [1 Y.Y. kot 1 ANudst VOSOKOpEl 68 OAEg

TIS NUEPORNViES avagopds Sav Bewpoliviul emopaliels alhd uvektioyes.

10, “Topaaxd Siedicipe ko wodivapi ki fpajvapileopss Suvaurkis vroypehong

Topelokd diodioipu ko odivapa

31.12.2014

8.829,26)

3122005
AofEcie GTo TapED 200,000
BpuyumnpdOeopés tpaieinég witadéang 2872043
ivoio 3,072,043

8,829,261

Bpuyoapilaopes Suvetukis unogemoilg

€). Ot fustxoi dpor Tov duvarspon siva ot s5ig:
*[Tood vrepavidnys 10,000,000

~Lrubepd gmrokio 7.65%

“Eyyunan tov Metdymv Tg iInIpinis stpsitis

To cbvoko Ty vrogpetcamy eivil Bpuyunpedscio.O shioveg uficg tav vroypenaemy sivat mepinov {geg us 115
ronoTikés afisg Toug,

T touswesd Swdione Ko iGodoved Ko ol TPUrsiINGS VEEPUVIATWEL, I GROTO;
. y } 7 - [‘? = - I P pJ

NG KUTGGTUGNS TEPEIRKOV oy, aepraupfiovoiy. o £8hg:

31.12.2014

31122015
AGBEopg o0 TULED KIUGE Tpinilss 3,072,043
Tpurelicés vrepovelipely {1.846.499)

8,829.26/
(9,347,135)

‘H grupsii btampﬂ e Ty KA. Ty Bpanmpolesuny vroypedaesy Tng Mwupmqlo unEpaVEATYMG oTY
Tpanela Alpha _Bdnl\__o omoiog otig 31 ;\Lkrp[}pmu 20135 sppevilst mommtikd vndiowo 1.846.499 €02014 9,347,135
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NOVARTIS HELLAS A.E.B.E Owovoprkés Karastaozaig
(Oha to oo og € - Evpad)

Eivore 1,225,544 (317,874

11, Merozimd Kepahi

Aplpog petoydy  Metoyikd Kegalato Awagop: ano £kdooy
METOXHDY VAEP TO EpTIo

1 Tovouapiou 2014 795,935 23,360,692 79,199,566
31 Aexsufipiov 2014 795,935 23,360,692 79,199,566
1 laveuvapion 2015 795,935 23,360,692 79,199,566
31 AsxenPpiov 2015 795,935 23,360,692 79,199,566

H ovopasnikt adie twvpetoyiby avipystan oe €29,35 ékaotn. To petoxd kepddato sivin odooyaphs katafinpsvo.

12, AvoBadiopsviy gopoloyiu

Tu rood eviPuliépevey QOROAGYIKGY UTHITHGE®GY Kil BOZPEACEMY aVEADOVTHT g ¢KokobBmg: .

3 I..-l__2.2915 31.12.2014
Avufuhiousves @opoloyiKEs VROYPEQGELS (782,035) (679,530}
AvaBulAdpisves popokoyikés anpriosic 14,287.423 19,655,522
Avafarkopayn popokoyie (knBumi) _ 13,503,390 18,975,992

31.12.2015 31.12.2014

Avifuid aeveg popOroTIREG UIOTPEDCELS _
Thinprotées tetd and 12 wiveg {782.035) (679.,530)
[Thpiotées sveds 12 pmvay -

(782.035) (679,530)

AVUBURAONEVES GOPOROYIRES MAUITTOa1G ' 31.12:2015 31.12.2014
Avantljoipuss getd and 12 uives 4,503,406 4,685,031
Avarmioyes svrog 12 pyvay 9,784,019 14,970,491
14,287,425 19,633,522
Avofailinevy poporoyia (kudapi ) 13,505,390 18,975,992

3o 42




NOVARTIS HELLAS A.E.B.E

Owovoptkés Kutastaosig

(Ore.Tu Mmoot ot €.- Eupd)

H ouvolkt netafoln srov avafuikopevo pdpo acodipetag siven i tupakdito:.

_ 31.12.2015  31.12.2014
Yréroro fvapEne xpnons _ 18975992 13,896,882
Xpéaon / (rigTwon) gy kuzdotasn enoTelecndray-Emdpuon takomg
POPOALTIKOD GovTekeaT) (Gnp. 19) 1,295,478 -
Xptwan/ (niotwsn) oy katdotach arctekechirwy (onu. 19) (6,458,064) 4,467,439
Xpéwan / (rictmon) ota howni guvolikd ewodipate-Enidpac Addhane
PopOAOYIKOD GUVTEREGE 101,631 -
Xpéwon / {miotwoen) ot Aoutd GUVOMKE S1o0dNpHaTy, S _

(409,647) 611,671
Yadhouro 1Ek6US 1prioilg -
13,505,390 18,975,992

01 yerafoids ot vaBulidpsves POpOMOYIRES UGG KUl BTOYPEROEL KUTd 11 MApKE TS xpions siver o

TUPUKETO;

Avafuddoneves. popokoyikis Woypebesic:

Enttazuvéuevss popokoynés enocfiiceis Liivoko

1 lavouupiov 2014 {640,930}

Xphoan / {niorwen 6Ty koTdoTtac) {38,580}

UTOTEARG ATV

31 Asispppiov 2014 (679,530)

1 levovapion 2015 (679,330)

Xpéwon { (mieToon) oy xeTdoTion 102504y

UROTEREG ATV
31 AexepBpiou 2015 {782.035)
Avufuilopeveg QupokoyiRés analTiooNg:
Fpofideym [pafiieysy  Popoloyudy’ Aowtég Eivolo
umolguiomys clawback Inuis apofhiyetg
MPOGHTLLO] &rehates SKNETUMALTONG
1 lovovupion 20144 2,975,800 4,921.524 1.813,626 C 4826816 14,537,832
Xpéioon/ (wioTwon} o 226,480 5,999,617 (1.813.626) 03547 4,506.019
KUTGGTUGT AROtEASGRdTmY _ _
{Xpéwan) / mictwon ot Aond 611,671 - - - 611671
CUVOMKG R1GO0T [Ty .
31 AskepBpiov 2014 _ 4920,364 19,655,522
3814017 10,921,141 -

I davovupion 2013 3814017 10,920,141 (03 4920364 19655522
Xpéwory.(rictmm ) oy 34.696  (10,040,968). 4,578.807 367,384 (5.060.081)
KQTAOTUaN WIOTEALGLUA TV

Kpéwan ! {tigtwan) ot homd 101,631 - - 101,631
GuvoRikh sodiaora-

Eafspasy Akkayig

POPOLOTINOD GUYTELEOTH

{Xptaon) / lotoon ota ko (409.647) - - - {409,647y
GUVORIKG BIGOS AT _
31 Aswsppion 2015 3,540,697 880,173 4,573,807 5,287,747 14,287 425




NOVARTIS HELLAS A.E.B.E Owovo pés Karaotaosig
(Oka o mood oc € - Evpd)

13. Yaoypeoosig nupogtv mpocnmkoed Loy e£680v-und Ty vanpeciv

Lopprove e TV toybovuca: vopdBssin ooy EXMGSu, drwg mpokirtst.und tov v.2112/20, oi Spvagopevm Sucanpdvas
anofnpicdns oe nspmwcsls arGALGNS v O“Wm*m'ﬁommg, 0 Oyog g onoing. kebopiferal ps péan TIE TUKTIKEG
amodoyés TV EpYebopdviv Tou Tpéyoviog HAve AP Y. LrGhoe, T Sidpkeie vpsciug Kon tov 1poRe ).ucmg g
glpfeors  eEnpmpévne epyooiug tovg (umohuon pE wpogbomoinom, umoOkugn xmptg npogdonoinen A
cmvtuc;lobon]cn} Eriong. cpave nig iar@eig tou-v. 4093/2012 &xet tewbel o000 ypdvog ipoedoronong oo
Kl e moGd tav arclnudoeny mov Swoobvigl ol epydldnevol, evdy npoﬁlensml 1 mraﬁokn ETIAPOHGHETIS
mrogn;uwm]g o& £pyalopEvous OV £x00V m);lnlqpumm Kutd TV nitepopmvin dnpocisugng Tow wg dve Yopov dni.

my FL112012, 17 £m vmpeciag k@ Gy otov G0 epyodom km aruoyxphobviar pe whipn enacyéinon. H

Spertadpevr anolnpivon o ﬂsplmmcm tmvmqtobommlb given ism e 10.40% ing unolhpinong Tov oq:alleml o
Ierl?ttmGl] andivone,. H etupsiv chuPve (e Ty zohnkd g xopnyel 1o 100% mig opeddievng wrolijilvong ao
o8 TEpUTTeGEL; e&oSov urb Ty vmjpecit Ayw wndluong. oo Kut Adyw rm\ff'r(:u,loi':c‘mlm]b Ko Yt Tov. AGyo wied 1)
GVCEAOYIGTIRT MERETY Exgl mppeToOWaoTEl pe. fidon Kkar my avotépe aapadoxd). Tehos, oluwmva: He Ty lnviki
vopobeoia, TpofAEroviar Ko mEpInTdoEl; cn‘, onoiss o prugo;,tsvog dev Sucgotiton wroCn Lidoisn drwg svﬁauctucmg
AYQPEPOUEVEV: :rrapmm:ucn olkeofelolc wmEn yprong, repintwon. anmum]g HE oopfocn Epyaoius yiu Toug TphToug
12 paveg, vrofoln, piveang yie afidrowvn apdly mov wutdg Sifapete katd TV foknen ™ W peaiog o, Bévotog
epyaopevou.

Te noch mov aveyvwpiloviu stov Isooyiond kabopilovia wg gEig:

3Li2:2015  31.12.2014

Hpovow: agm un xpn LOETOBOTODRE Y Imoxpswﬁec-w Zoveglopsveg

ApactnpoTnres. 12,209,300 13,325,445
Tapodgn #Sic pi P, HTod0TONUEYAV YTOYPEGISERY - M) cuvexapeves

Apagtmdnes 1,343.85]
Yroypiwey oty Kattotacny Oucovomkic Ofong 12,209,300 14,669,296

H perafiorn g vmoypinims cuvTuEleBoTINDY Tupox@y Kard ) Sidpkels T xpfiong £xst wg s8ig:

31.12.2013 31.12.2014

Ynadhoiro svapéng ypiione 14,669,296 11,445,638
Kéatog tpéyovses anuaydinong 1,373,467 1,010,507
Xpnnuraotikovopukd £6610g 323.217 389,280
Kéotog mpobimpecias 302,576 -
KéG70g Suknvenepsy. (1.716,389) 289,795
Tlapoyts mow minpoiijkay twrd tov spyodd (1, 167.303) (318.504)
M;:_r_aﬁoln Kabopiguévng ropoyis and.te Ao Suvokd Froodijuatu 332,567 -
AvadopioTkd (képon) / fnpudg und owovorkés Tepedoyés 118226 1,802,293
Avedoyionikds (KEpdn) / Inwés and Sntoypapucds Tupadoyts - 477126
AvahoyioTike (xépdn) £ nués und euxsiple agmodo, (2,026,338) (16.839)
Yroholro TELOUS OGS 12,209,300 14,669,296.

Tu zosi mov-£youv sutiywpnfsl o1e axotelécuuta xouv Tposiopicliel mgelig:

V172015-31A422015 1/1/2014-31/12/2014

Kdatog péroveus anacyoinomg 1,373,467 1,010,507
XpRHHTOoROVORIKS KOGTOS 323,217 389,280
Kootog npoliznpesiug 302,376 -
Kéotog Sluxavonepdy (1,716,389 289,793

KooTog neplkdhv - -

Lovoko srepulanfavopivd stig mupozis 68 spydiondvong 282,871 1,689,582

o
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NOVARTIS HELLAS A.EB.E Owovopikég Katastioeig
(0o 1o mood 68 € - Eupd)

O1 xUpleg avahoyioTKES TapudOxés Tou YpReomotinsay Yo JoyiaTikens gromabs stvan ov e2ig:

31.12.2013 31.12.2014
2 [poeoplnmiks smtoxio 2.25% 2.25%
Merhovtikés augnastg matiov 2.00% 1.3%-2%
[TAndopouds 1.75% 1.75%
A3 pKEW VTOYPEMSNS 20.17 19.84

H ovihuon svmsbneies v kdle onpuuviki avulu«;tcttm TAPUGOYT TOV Selyvet mide 1 viroypEeon Kudoplouymy
PO ,(_mv o gixe am'[psasw amd TIg aArayis utds stvar n akdhovtin:

AkLoyf] 6TV ovEhoyIoTIRT Enirrwmon oy VTOYPEOGT
napidori kaQoMmopivoy Taporay
[TposEoginTisd emcdkio 0,50% Meiwon kota 9.4%
[postoehnTid ERITdKkI0 0,50% AbEnan kil 10,5%
Mekiovrikés wudices juohiby 0.50% AvEnem katd 10.5%
Melhovrikés avEnoels Jioliy 1.50% Melwon ket 9.4%

H nupomive avdluen svdodnoiig ﬁucsu_amt ot it petufori mg mapadoyis durpiveag Oieg nig dlheg 'mpaﬁoxsb
octolspés Ty ﬂpae';n aurd £ pukpic mbuvdémuig va copPel kabcig o ;wmﬁ()} & oTIg. rmpahu,(r\: okl va
ouvdgovidat petudd Tous Katd tov vrodoywnd mg ruwcﬂnmu&, TG VIOYPENGIG TUPOYBY GTO APOCHTKA, AGTW
£E680u. aré  mmy Unnpmlu aTlg Kopleg aveloywtiké; mapodoyfe ypnowpomplnke o b péfadeg mou
b pqcﬂpo:rrmsuul Ketdh TOV DIOAOYIOUO TS UNORPEmoNg tow avaryvipiferal awmy Kumcmcq BIEGTE T TN IS @hcllﬁ
{mapoticy afin ™mg u:roxpwrsm mﬂopmps\mw TUPOYAY GTOV IPOsumKG pg T XpTon TG ovahoyionkis pebdddon
mg rpofefinpévie motmmsiye povadag (projected unlf credit method).

14, Tpopulevtés ko oy vroypebhosig

JLI2.2018 31122014
[poundeutéic 14948333 13,622,469
I'oaf opeihéevt 68 cuvesdspive pep 97383167 57,633,198
AsSovhevygve £5080 6.800,197 ?1029130
Aceilisticol opyavicpol il Aowol pdpot-téin 2387180 2,574,689
AoIRES UROZPEGTES 836,152 1,047,631
Aowég TpoPhéyers 6,491,086 4.824,833
[NpopmBeurés ko howrdc vroypeiboers - Zwenldueveg Apaotypidmteg 128.846,115 86,732,551
; ﬂpop_l]ﬂ'sutéi- UL houés nroypedoeg - My Loveplonsves Ap_ucm]pl_émmg_ ' - 11044610
‘ Tihvoko 128,846,115 97,777,161
I3, Alka £6080 EXpETHIAEVONG
1.1.2015- L.1.2014-
JLE22005 31,12.2014
'Ecodu ¢ro Tiordmon eéddey ong crapsiestov Ouiton 8424389 4,739,469
"Eoodu wno undaopiay khadon - Mn suveiidusves Apuotapdmreg 3.014,327 -
Add éoodi 831,587 202,138
"Ecodi naperdpevoy mpsGny 14,276,303 4,961,606
"Eo08u Tuperdpeviay LInpesuiy - TuvElopsves SpastpdTnes 9255970 4,961,606
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NOVARTIS HELLAS AEB.E Owovopkég Korooraozeig
(Ol T 060 68 € - Evpad)

Hoodu mupemdpeviey mnpesudy - M cuvexidpeves SpaotnmoTTes, 5,014,327 -
ZuyKevTpoTirE £608a aperdpavev vanpecidy : 14,270,303 4,961,606

16. "Efodu ava Katnyopia

H dvidoot) tov gE0Gmy- avi Ketyopia Tapouatelerel oTov TopoKiTe Thvaka:

L1.2{45-31.12.2015 1.1.2014-31.12.2014
Kéagrog ASITOUPYIKG Kdorog AsIToupykd
_ _ _ nwAnOiviov “Efoda rwInBévrov ELoda
KSoTos umofepd iy qviyvpioiiéve oo x0GTog 245,200,850 - 252,885,430 -
neAndeviay _
TMapoyéc of epvalouévovg {Enpsinan 16) 38,185,365 39,871,320
Amoopécer; evodparev aayiov.(Inpeiwoh 6) 278,330 313,957
AnocBiser; GOV neplovoLakoy GTobiEiwY
(Enpstuion 7) 11,863 17,943
'E£obu supmpoaine); apotdvtay 9,755,131 11,009,704
"ELoda ipofohng kat Srupfipong 17,653,791 18,390,680
Apofeg tpitav yio Suyeipion unobepdtoy 2,339,585 2,060,971
"EEodu vepyohdfwy 3,100,311 2,385,539
Merukbhnon. e£68wv and Buyatpixég 2,213,648 2,208,525
Aoirég apolfés Tpitwy 522,643 357,270
‘Eéoba wrpion _ 1,680,279 2,289,336
MroBdipte Bdaet katoupykdy 1uedohosmy 2,030,035 2,176,248
Aowrot popor-téin 1,298,690 1,770,768
Metapopikit-£50da 3,832,635 4,630,64]
Awpeéz _ 1,822,204 2241463
“EZoda tpirwv. yia khavikeg peiéreg 1,292:536 1,512,283
Aomg £ode _ 333,049 1,167,530
Aownég mpofAéyag 1,098,853 683,998
Astrovpywd £E0da — Sovenidpeves
dpaoTpréTnTeg 245,200,850 87,449,949 252,885,430 93,308,178
KooTog arabeudroy UVIYVEIPIGRED GT0 KOGTOg
rindiviow « M cuvenldpeves SpuompiotnTeg 9,698,833 14352571t
Agroupyixd £5odn - My ovvenlopgvag _
SpacTRPIeTNTES 3,709,933 5,688,322
Lhvolo. 254,899,705 01,159,882 267,238,001 98,996,500
17. Napoyés o epyalonivovg
1.1.2015-31.12.2015 1.1.2074-31.12.2814
Vhobol kel npepouicfi ' 25,409,348 21,643,857
Apoiflic AL 634,911 651,479
'B€o8u kowrviis usnlitong 5.819.537 $.688,506
Tapsnduiveg ToRoES 4,123,951 4,375,146
IMpofiéweg mupoyidy o8 spyalénevons 2177619 6,312,341
Mipoyie o8 epyalopivonc-Suvenidpives SpustypiiTyreg 38,185,365 39,871,320
Tupoyés os epyutopvouc-Mn ouveyiboneves dpactnpoties 1619937 2,430,063
TvoLIKeS mupoyss 68 epyeionévoug 39,805,322 42,301,985
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NOVARTIS HELLAS A.E.B.E

Owovopuxég Karnozdosig
(O)u 10 mooit o8 € - Eopd)

[
—
lJ
1\.)

2013 31.12.2014

Ap1BUOG TP

477 367

18. Xpnportootsovopud kboTog

Xpnpotoowkovopukd £odu

LL.L20715-31.12.2015

1.1.2014-31.12.2074

Toxo fpeyunpdfeciivy Aaviioy 334,228 402,579
334,228 402,579

X PR atooIKovopKe £605i

"Ecodu tékwy and tpanelivés kuralidong (1.842) {1,026)
{1,842) (1,026)

XpHpatootkovo 1111{'&.1»’:005:_1!(:?&08;1-} - waluph: 332,385 401,353

19. Popug £1o0dHPUTOS

hopog Eigodtinatos ypiors- Luventopsves (158.124) (75723871
SpaompLoTreg

Avafuliduevos popog-Enidpaon alheyig o -
popokoyubv cuvteiesTibv (Tnusioon 13) 1,205.478

Avaflaikonevos wdpog (Snpicen 13) (6,458,064) 4467439
Mépos- Luveniopeveg dpusTnmdTTeg (3,320,709 (3,105,432)
Dépog- My cuvepnCopeves dpraTmony g - (341.394)
Fuvoliicdg popog (5,320,709} {3,446,826)

1.1.2015-31.12.2015

1.1.2014-31.12.2014

‘O eopog, exd Twv xepdav po qmpmv g Erwiprics. Sapgfst omd T Bewpriukd mosh mov Be mpodkurte
FPNGLPOTOIGVIUS TOV GUVTEREGTTY pdpov-Tiou wryhist oy Erad, enl tov kepdiwv g, H Supopd £xsL we sEhe:

1.1:2015-31.12.2015 1.1.2014:31.12.2014

18,011,436
6,373,436

(3,650,859)
1.313.055

Képon/(Znpiec) mpo.popmv- Lovenlopsveg dpusmpiémreg
Képdn:mpo popov- M civenlipeves SpustmomyTeg
Bopos VIOANIGNEVOS 1t Plom Toug (GyliovTes QOpokuTKeDE

cuvtersotic onijv EliGdu {7,071.613) {607.829)
\pnmumomun& rpofléyeay/( Eiadu mov dav sraintovy vin . o

PUPOROTKONG TROTOTE) 1,750,904 {2.838,997)
Wapog {5.320,709) (3,446,826}

O 10ydev PoporayIkGs GuvrekeoTi gopokoyiug swolfngtog kutd Ty 31122015 iven 20% evd oug VIAAOTES
NUEpoiNyiss avagophs avipyET GE 26%

"Exlesn Poporovusig Soppéppoong
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NOVARTIS HELLAS A.E.B.E Owcovopikég Kataotaoeig

(Ohx T mooit o¢ € - Evpad)

Cux v ypiom 2010k evedfey, o F?quvmsg Avavopies Erapies kot oo Exanpeieg ITepropiopévng EvBivi mou o
ETHOIES  OIKOVOIKES  TOVG  KOTAOTROE, EAEYYOVIUL -UMOYPEWTIKG, -UTOYpPEoivIal Vo R lvouy «Fmslo
[Ilﬁto:rtomnko» mov mpoPAénstal oty wap. 5 Tov dpbipov 82 Tov: N.2238/1994, 10 onofo exdideton perd dnd
‘POpPOROYIKG EReyyo mob Sievepyeitonl urd Tov 1610 Nowpo Eleyrm) fy EABYKTIKG Ypaupsio mov S?LS‘{,(&.I “TI ETAGIES,
OLKOVAIKEG KUTUGTAOEL,

Kaibmw, olokApwans Tov goporoyikeld ehéyyou, o Nopwog Eieyrrfis f sla}mwco ypugpelo sxbider omy staupie
«EKBzcm dopokovikis Euu;lopgowcmg» Ko ot ouvixele 0 Noupog Eleyxms 1 skeyxtid ypageio myv vrofdia
WAEKTPOVIRG GTO. Ynoupysm OIKOVOIIKGY T0 UpYOTEPO HEYPL T SéKain pépn TOU zﬁﬁopm} HIvecIETd To TEhog ™g
Staxﬁlplm1mg xpons. To Yrovpyeio Owovonkdy Ba smdéierdeiyie stapeubv 1oviiynotoy e 1dEng oL 9% yia
EREYXC UTO, g ap;.lo&a-.q gheytikée vimpsoieg tov. YTEOIJP'}'EH}U Zopewve pg m oxsmcn vopeolesia, o oavopukés
Apfceg e wpénst va Bswpolbvial oploTikés N oromolg POPOROYHCOD EAEYYOU HETG Gnd. SeXaoKTM PAVES urd mv
vroforn) mg «Exbeong Ropokoyikiis Tuppdpeucnes rpog o Yaoupysio Okovopikédy,

AvELeyRTES popokoyikés Y detg

H Eraipic Sev yir eheyyBal ano TG QOPOROYIKEG UpYES Yie T ¥phion mov Ehndav Ty 31.12.2009 kei 31.12.2010 yix
v onole oy £xet Gmpanctal 7 unaitaduavy tpoBheum. [o T1¢ xpAoeig mov Enay my 31.12,.2011, 31.12.2012,
31.12.2013 e 31,12,2014 &y Bevepyndel ipopoioucdyg akcyxob and roug Noppoug s)wym?cfeks?mmo Tpupeio.
Kard v ohoxhijpuen 10U @oporoyikol ehdyyon, 1 «Exfeon dopehoyikig "u;tuoptpmcmg» £y exdobel Aopic
OVGIEGTIKES TPOCEPUOYES GToY tpopd To £E08D Gopou KL mv avtriototm rpofleym tpopou _

Fa ) ypiion wov £kngs my 31.12.2015 o gopoloyde reyyos 18n Sievepyeiton and my PrxcewﬂerhomeCunpers
AE Karit v oloxiipwon tov cpopoloymou s?\zyxou, 71 Sotkmon mg. ucupmg Bev avuytéverl va Tpoxiyouy
CNPOVTIKEG POPOAOYIKES UTOYPERCELS REPAV 4TS GUTEG MOV KutuymPTiBKay Kot mov mzsncow;nvml GTIC OLKOVOLUIKES
mmcmmg Tha g avekeykreg xpopa?omcc.g Apnoets, vadpyet o evleyépeve emPalils TpodoBstev edpwy K
TPOGOLENCE@Y. KUth 10 ¥pdvo mou autés Bu sietnobotv kot By bpicTkoToIM oV,

20. Tapsiaxic pois itd. harrovpyikés § pUGTNPLOTHTES

1.1.2015-31.12.2035  1.1.2014-31.12,2014.

(ZmEc) /- Képsn mpo-pdpov 24,384.872- {2,337,804y
Hposapnoyés nia: '
Anodfioer evonuaroy rayioy (Lyueinan 6) 290,137 333,097
AnoaBéoeg avhav (Kusiwey 7) 12.366. 19,037
{Képdn) / {npieg and wbinen kAddov-Mn cuveylpeves
ApdompudtiTas, (3.076,096) -
Anopginer] orobéngiog F049,870 (2415.388)
XPHpetootkovopIsd xootos - kabupd (Snucimay 18) 332,385 401,553 _
22,993,335 (3.999,506)

MeruBoiis sro Kepdhao kivnong

(Avinon} ¢ neiwam eroBepdrav 1,629.226: (1,333.215)

(AGEnon} / tefwon Tlekardv ku oTic homdy armmosay (34,266.923) 27,694,324

AvEnon / (usivon) HpopnPevtdiv ku homdy vrOEpEhGEmY 36,841,506 (20,394,457
(15,796,191) 5,764,632

Toperuxés cropoés / (expois) and derrovpyikég

Bp ﬂGTﬂ')[(’).ﬁng'{; 7097 345 1,765,145

21, AVEIRUPEVES WHogpRtGELS

Keguloiowyuség deapshoerg

AEV UTGPYOUY BVERTEREETEG SopEaang KEQEAHOUYIKGOY BUTUyVEY KT TV NUEPOUNVEE uveeopdc.

Aropsdeelgund katoupyindc mohhomng

37 ad 42




NOVARTIS HELLAS A.E.B.E

Owovopriés Koraotiosis
(Oho to. moca os € - Evpa)

To Glvoro peldhoviucdy thiyotov katuPordv uadunpdrov wov avapéverar ve Sobel Phost wy axvpotéov

ALITOUPYIRAY GdiHcEwY Srouy wg eENg:

31.12.2015 31.12.2004

‘Ewg 1 £rog 1,949,792 1,667,406
Amb 15 £m 4,176,801 5,800,253
Nepoaduepn and 5 £ . 326,340
6,126,393 7,793,999

O1 hermoupyicés puchhosig wpopoiv o exilchioals auToKIVITTmV,

22, Ev3eyfpevig umoypeong Kun ominTicEg

Kutd my nuepojmvia khelaiatog n stapiu, ey gxe SNURYTIES Tyog EYBEXOUEVEY BIOYPaboLmY

1) QLT CEQV..

23, Tuvdedepdva pépy

O keTmthpw suvedhayée, apopoty oOvalhayEs ne auvdedepdve pip:

1.1.2015-31.12.2015 ] 31122015
Midinon Neljons Ayopig Aryopis AmuTijoews oné  Y¥noypLéeig or
EMFELPANUTIKOD BRI PECLEY Aryadehv U PEGLOV SUvHLBEuEvL cwvdcdeniva
KLESO _ _ o pépn pépn
Mitpuesi (NVS-Ph - 8019520 216028559  2.302.859 1,319,977 $3,751.596
AG}) .
Aot apdsdepéva. _ _ _
Lépn 4508202 1.223,648 24105868 3,356,036 3,263,723 13,631,571
4318202 9243,169 240,134,427 5,658,895 | 4,583,700 97,383,167
1.1.2014:31.12:2014 | 31.12:2014
Hokney lidajosig, Ayopig Ayopis Ammriioag umé  Yroypstosis os
SMYEPRPATIRGT DI PEGLOY a0y VR PEGLY cuviLisLEvL guvdebepévo.

_ o hE300 . . . ) népn wépn
MaTpik NVE Ph - 4393914 237.270213 2712854 1,§37.803 56,388,828
AG)

Aoma

Zuvbedepiva pipn. - 336.720 30,790,266 1,000,920, 73,657 1244 370

Mn cuvepldpeves

SpucTnpiotrTes 3.394 9,149,797
- 4,950,634 268,060,479 3,713,714 | 1,214,834 66,782,995

O vanpeaisg and’ GuvdedEptvie pEpN (pGpddy LIRPeciss TEXVING vaeGTPIENS, VIPEsiEs SWIKNTIKTG LTooTHRLERS

KO EVOLKIL..

Mapeyés npos tn drotknor

Asy DAGREOWY DIGAOIY ATITIGENY KUl UTOEpedcswy ond KoL pog -pEM) TG Alinoijg ketd T nuspopnvids

HVHQOPES.
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NOVARTIS HELLAS A E.B:EE Owovopikéc Kataotdosig

(Oha 10 noo o€ € - Evpid)

1.1,2015-31.12.2015 1,1.2014-31.12.2014

‘MioOot, epoBéc nerev AY ke ke 634,911 651,470

Bpoayuapdeapes epyasiuxés napoyis

634,911 651,470

24. Amooyreleices ApusTnményres

Tng 22 Anpidov 2014, 4 Novartis AG (NVS) wvuxolvwoe mg axdhovBes cuvariayés pe myv srupdio
GlaxoSmithKline plc (GSK):

1) Ot NVS & GSK ouvéomiouv kown) etaipio yie m Btuxmplcm TOU YUPTOQUALKIOD TOV KUTBVIAWTIKGY Toug

mpoitviuy ot Mebvég eainedo. Me mv o)nxlnpwm ¢ GUOTHCNG ™S véag eTonpiug, 1 NVS karéyer 10
36.5% 1ov petoypkad kepuhuioy mg vedg kowonpagivg. H suveliayl) oum) ohoxinphbiyxe otV EMaBa

my 3in Motou tov 2015, Ta oroyslu evspynmikod. kar vioyxpedoswy. nov petafifdomkey xatd vy

nopurdvey pspofivie ord v Novarlis Hellas (NVS Hellas) oy GlaxeSmithKline Kotovaiorikg
Ipodvia Yyeiug Ebdg A.E. (GSK JV) avapépovive avedinkd otov mapicd o mvoks:

MetufifincOaiong MO ORI VIO YPEDOELG KL _a:r_oréi_.mp‘a rdieng Ketd vy 31y Mdiov 2015:

Evowypeta iy 0.36
ARrTIGELG ) TEMLTES 9.176.036,82
Aoméc Anoutiicag 1,138,314
Ipokurafoitc oe mpounBeuréy 3.190,00
TlpopnOeutég +1.405.929,15
Yioypedioeis 68 cuvBebspéves smuystpiicsig -10.647.388,18
Ymgpstbqsh; Zpog spcrsla).\rta.ﬁ} -203.136.15
Keépdog pad ndinon 3.076.095,99
TokoynBon aic 1.442.106,00
Tovorxd Arotéieopn Tldinang 4.318.201,99-

Kutéay oyenintis ovppuvivg mg NVS Hellas ye my -GSK IV, n npdmn owvéyies v uoxet Tig SpaoThptdTes
GHETIKG Ue TV ANGY Kt spmopin Tow KAGOOL, Ty KuTuvaha Koy TPaTdvIay T ALiTEmg HeTd TV nepomyia
ABANONS KL WG TY CAOKANPOOT IOV aRUTOONEVOY KAVOVIGTIKGY Studkuciby o tomwd eninedo: Mu o Sidotnug
autd Kar s oL uTRPEGiEg APOGERoS Thv TPOLIVIOW TOD KAffoy mps,(nvtm 7S 70 mpocwmwd mg GSK IV,
NVS Hellas ¢nodider.oe wiviaiu Baor 1o =oad tov Eupi 246000 oyetid 1s v mapoyi umpaslwv rpowninong
artd 1o mposhike. g GSK IV, To awsd mov éxet kataympniel ote Bodu ™5 Kerdoroons Zuvoiwod Ewoodijiwrog
s ypheng 31.12.201.5 g stpeing 080760 HETIS GVOTED VRipEsies avépyetin 65 Fupd 1,722,000

2

)

H NYS mpoydpnos 68 ROANGT BEPOVS TOU YGPTOQUALKION THS, Kt THO GUYKEKPLHEVE 10V TPOTOVIGY Tou
shddou sufolinv emy GSK  my 2 Maption2015. H cmvumuyr} o& Tomcd Eninedo oAGrANpEke Tyv B
npepopvin, O xAadog sufforiny Sev Oewpsizar CRUOVTIKGS Y, oxORels sugdviang g uroopehsise
Spusmpidmra. B Novartis Hellas YO TV Iapantves kHinen v kiadou spBoiiov Tl[l{));ovqﬁg oy
GlaxoSmithkling A.EB.E auvoixé moad Eupdr 496,150 yio v pamﬁlﬁurn TV APOIGVEWY, TOGH TOU

-l’L\'TlTpD(‘EDT&US? ‘I.'T]\r" [Iul(l Y §rd ir.(_&l(.JV E\I’EP'}’I]TIKOU KOt my CFUYKSJ\[JI].IE\’I} IH pF‘pO[.ll‘]VlC( I\C&TQTI?W G/"TIICT‘["

cuppmving mg NVS Hellas pe mv GSK), 0 apdoy cuvéylos va aowsl 11g td;)ucsmplomtﬁ-. CEETIRG pE oy
e KL Epmopic ov KMISOU Tmv KHTavAGTIKhY mpotéviwv g dsltepng Wetd TV nuepoumyig
AGINGTS kit o T okorkRpwon TV ariiaiievoy Kavovietikiy Budikusiiy oe tomxd eniredo. W .TO
Sidomue o0 Kol eredl) ot Lmipsaleg Tpohiory TV APOIGYTGY Tov KAGDOU THpSovI oad To
pocemxd T GSK Hellas, 1 NVS Hellas wirodier oe prviaiu o 1o 7006 wov Evpo 59,000 oxetxd pe
my :mpnxn vIRpecuhy Tpombnong wd W poswmkd g GSK Hellas. Te. moed mou Syt mrrx/mpq{ﬂﬂt GTIL

‘Enda Jiddenng me Kamcmong Tovorwod Eisodipatog the ypiong 31.12.2013 i3 stapsing o gydon us

u.‘ aveEpU pImpEstes avipyetin e Fup 890000,
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NOVARTIS HELLAS A.E.B.E Owovopnkég Katoothoe
(O)o 1a o6 ot € < Evpa)

tad
—

Téhogmyy 2 Maprion 2015, 1 NVS Hellds npoydpoE of wyopd TOU KALIOL TV 0YKOAOYIKGY npmovrm\:
! mg GSK Hellas pe Baom oxenh. oopgpovie v NVS ke GSK oe 1 mymcpm gainedo. Kurdmy O‘LETII\I]L_,_
'; supgmviag mg NVS Hellas ue mpv GSK), 1 Selbrep) duvéios ve aokel ig opuctnplomwb OYETIKG pe 1y
adinan Ko spmopin Tou kAdSou Twv KaTavdhwTikdy TROIGVILY G dLhTEPNG peTd TNV Mpeponyic
THANGTS KL wg T okoxhApwoT Tev amTelHEvey KvovicTkey dudikusidy o8 Tomiko éninedo, [Na 1o
Stamngu autd Kin emed) o1 vmipecisg mpobinoyg WV Tpotoviev Tou KAGEBOY TagEYoVTRl ond o
; mpoGomKsd e NVS Hellas, n GSK Hellas omodider ou prviaic: Bdon o OGO Ty Lupm 96,315 oyenkd pe
: my AEpOYH LIPEGULY TpoRtnog awd 10 wpoanmks nig NVS Hellas. To noad mov £ym KuTeympnosl aTo
Al Egoda Brperdhd.eveng mg Kardoteong Luvoktsobd Lmoﬁn HOTOS THE ZPNONS 31.12.2015 g smtpsmg
g€ ‘GyECY) HE TIG UVOTEPK UIMPEsIES GvERYETIt oF Eupd 481,575, O xavoviatuchs Subucasieg yi v
perefifiuon v oykodoyikdy apoidvrwy o}ﬂxlnpulfinxuv wov lolikio Tov 2015 e uvimae my aveTEpm
NUEPOUTVIL Vit mumE}mw anoBépare sovohug cdins Eupd 3, 074,903 und my GSK Hellas omy NVS
Hellas i omoit ard o | i Avyoliorou 2015 sivan vasilvvn yw oy awhnien KaL I epaopic oy ﬂpmovrwv
auThv oE TomKd Eninedo.

Erorysiu Owovotkhv Kutaatiaswy 1] civeyLopsvey BpucTploT TRV

Ioohoyiande.

31.12.2015 31.12.2014
}\U]\M‘JIDUPOUV Evepyntiicd - 9,894,730
YROAPEOSEL; TAPOFHY rposwKon hdyw cS6dou dnd v vampidia - (1,343,851}
Bpgyuapoheanes Loy pedsEs - (11,044.610)

Katéatuoy Evvoktkot Eicodypuros yie tav aspindo

1120153152015 1.5.2014-31.12.2014

[eshAose 14,767,657 71,353,948
! Kdatog mmlnaswy (9.698.833) {14,352.571)
Agtrovpixd £Eode (3.709,933) (5,688.322)
Aourd £0050¢ EKPETEAAELNG 5,014,327
Dépog E16007HATOS - 641,399
Kaapi képdy zpiicig 6,373,436 971,661

KatGotacy Tapsiak®y powv

2013
Taguaris stopots / (eipoic) und RETOLpYIRES dpacTMOTTE; 214229
Tovohts oustekts poés 214,229

25, ¥n JUYTULE YEYOVOTU ST THY EEpouRvin Tow 160koy1apoDd

ASV URGHYOUV GTHLGVTUS YETOVOTU LETHYEVEGTENIL TTS NHEFONTVIES T0U 1GOA0TIG O,
gl " 2 =] i l
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