3KO & BIOMHXANIKO

AHTHPIO ABHNSN
A/NXIH: MHTPQQON KAI ANAIITYZHX A6Mva,01/10/2019
NMAHPO®OPIAKQN XYXTHMATQN ApB.Ilpwt.:1758917
TMHMA: MHTPQOY / Ymnpeoia I.E.MH.
[IAnpo@opieg: Towpmovkng HAlag Zuvn.:
TnAépwvo: 2103382207 Owovopkég Kataotaoeig

Fax: 2103616464
E-mail: tsiboukis@acci.gr

ANAKOINOYH

Kataywpiong oto Tevikdé Epmopikd Mntpwo (ILE.MH.), otowxeiwv tng Avwvuung Etaipsiag pe v emwvupia
«MATTEPXOPN EAAHNIKH TOYPIXTIKH EENOAOXEIAKH ANQNYMOX ETAIPEIA».

O [IPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AVaKOLWV@VELOTL :

Tnv 01/10/2019 kataywpicOnkav oto Tevikd Epmopikd Mntpwo ([LE.MH.) pe Kw8ikd AplOpudé Kataywpiong
1890592, ot eykekpiuéves atmod v 10/09/2018 Tevikr) ZuvEAELON TWV PETOXWV OLKOVOULKEG KATAOTAGELS UE TIG OXETIKEG
ekBéoelg 0mov amd TNV kelpevn vopobeoia amattovvtal g Avavuung Etaipeiag pe v emwvupia «MATTEPXOPN
EAAHNIKH TOYPIZTIKH ZENOAOXEIAKH ANQNYMOX ETAIPEIA», to 6Siakpitiké titAo «GRIECHISCHE TURISTIK
MATTERHORN A.G» kat apt®pé T.E.MH. «2713901000» yu T xprion 01/01/2017 éwg 31/12/2017.

Ol OLKOVOULIKEG KOTAOTAOELS WPE TIG OXETIKEG ekBEoelg Omov amd v Keipevn vopobecion amALTOUVTAL ATTOTEAOUV
aAVATOOTIACTO HEPOG TNG TTAPOVCAG AVAKOIVWOTG.

«H kataymplon £ywve, petd and TuTkO £Acyxo (€Asyyo TAnpotnTac), chp@wva pe tnv 08nyia pe (AAA:
6470465XI8-EP5) kat ap. TpwT. 141372/ 28-12-2018 tn¢ l'eviki¢ Fpappateiag Epnopiov & llpostaciag
Katavadwtn pe 0épa: «EAeyxog vopupdtntag tpdicwv kat stoyeiowv Twv A.E. kata ™ petdfaocn ano to
N.2190/1920 otov N. 4548/2018.», w¢ Kot pe TN Stdtagn Tov apbpov 9, mapdyp.2, touv N 4548/2018 (PEK
104/A)».

H yvnoiétnta tov mapévrog umopei va emiPefaiwbsi amd to https://www.businessregistry.gr/publicity.aspx
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100AOYIOHOG — ATOUIKEG XPNUATOOIKOVOUIKEG KATAOTACEIG NOAU HIKPGOV OVTOTATWV

MATTEPXOPN EAAHNIKH TOYPISTIKH A.E. A.®.M. : 094497704, ®opoAoyIko £T0G :
01/01/2017 - 31/12/2017 ) - FE.M.H.: 002713901000

Nood o€ povadeg eup®

2017
MNepiouciaka oToixeia
nayia 478.032,32
478.032,32
Anaitnoeig 379,31
Tapeiaka diab<aiua kar Iooduvaua 5.012,91
SuvoAo evepynTikou 483.424,54
KaBapn 0£on Kal UNOXPEWGTEIC
KepaAaia kar anoBsuatika 104.422,45
BpaxunpOBeouEG UNOXPEWOEIC 379.002,09
2uvoAo kaBapii B£0TIC Kal UNOXPEWDTEWV 483.424,54

Kardotaon AnoTEAECUATOV Yia NOAU PIKPEG OVTOTNTEG TNG 31/12/2017
MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. A.®.M. : 094497704, ®opoloyiko £10G : 2017, nepiodou (

2017
Noind £€0da kar {nNUIEG (1.617,67)
Tokol kal ouvagn kovdUAia (kabapd noad) (4,16)
ANOTEAECHA NPO POPWV (1.621,83)
AnoTEAECHA NEPIOSOU HETA and POpPOUG (1.621,83)
O MNMpoedpog
Mdapko ZTpay

Ap AiaB 001622073

Evag ZUpBoulog
Kokkivog KwvaTavTivoc
AAT 1507958

O AoyIoTiG
Kaxpilag Nikohaog
AAT X183131 AM OEE 28218

2016

478.032,32

478.032,32
379,31

655,04

479.066,67

107.044,28

372.022,39

479.066,67

2016
(2.188,73)

(2.188,73)
(2.188,73)




100AOYIOHOG — ATOUIKEG XPNUATOOIKOVOUIKEG KATAOTACEIG NOAU HIKPGOV OVTOTATWV

MATTEPXOPN EAAHNIKH TOYPISTIKH A.E. A.®.M. : 094497704, ®opoAoyIko £T0G :
01/01/2017 - 31/12/2017 ) - FE.M.H.: 002713901000

Nood o€ povadeg eup®

2017
MNepiouciaka oToixeia
nayia 478.032,32
478.032,32
Anaitnoeig 379,31
Tapeiaka diab<aiua kar Iooduvaua 5.012,91
SuvoAo evepynTikou 483.424,54
KaBapn 0£on Kal UNOXPEWGTEIC
KepaAaia kar anoBsuatika 104.422,45
BpaxunpOBeouEG UNOXPEWOEIC 379.002,09
2uvoAo kaBapii B£0TIC Kal UNOXPEWDTEWV 483.424,54

Kardotaon AnoTEAECUATOV Yia NOAU PIKPEG OVTOTNTEG TNG 31/12/2017
MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. A.®.M. : 094497704, ®opoloyiko £10G : 2017, nepiodou (

2017
Noind £€0da kar {nNUIEG (1.617,67)
Tokol kal ouvagn kovdUAia (kabapd noad) (4,16)
ANOTEAECHA NPO POPWV (1.621,83)
AnoTEAECHA NEPIOSOU HETA and POpPOUG (1.621,83)
O MNMpoedpog
Mdapko ZTpay

Ap AiaB 001622073

Evag ZUpBoulog
Kokkivog KwvaTavTivoc
AAT 1507958

O AoyIoTiG
Kaxpilag Nikohaog
AAT X183131 AM OEE 28218

2016

478.032,32

478.032,32
379,31

655,04

479.066,67

107.044,28

372.022,39

479.066,67

2016
(2.188,73)

(2.188,73)
(2.188,73)




XPHMATOOIKONOMIKE2 KATA2TAZEI> KAI NMPO2APTHMA
MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. A®M. 094497704 apopa

nepiodo xpnong ano 01/01/2017 éwg31/12/2017 — Ap. .LE.MH. :

002713901000

H avwTEpw olkovopikn ovtotnta A.E. VOUIKAG MOP®NG HE TNV €nwvUia
MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. AOM. 094497704 «al apiBuo
LE.MH. 002713901000 cni Tnc odou IMMOKPATOYZ 4 10679 AOHNA

OUVETAEE ATOMIKEG XPNMATOOIKOVOUIKEC KATAOTACEIG NOAU MIKPWV OVTOTATWV KAl

kataoTaon anoTteAsopatwv xprnonc ( B5 kail B6 ) nou aneikovi(ouv oUPpwva HE

Tov NOPO Ta OIKOVOUIKG OToIXEia kal agpopouv nepiodo ano 01/01/2017 £wg

31/12/2017.

I0O0AOYIOHOG — ATOUIKEG XPNHUATOOIKOVOUIKEG KATAOTACEIC NOAU HIKP®OV

OVTOTATWV

MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. A.®.M. : 094497704,

nep10dou ano 01/01/2017 éwg31/12/2017 , I.E.MH.: 002713901000

Meplouaiaka oToixeia
Nayia

Meiov: AnocBeopeva
Meiov: Anopeimpeva

AnoBéuara

Anaitnoeic

MpokaTaBoAEG kal €00da €10MNPAKTED
Tapeiaka d1ab£oiya kal Iooduvapa
ZUvVoAo evepyNTIKOU

KaBapry B€on kal UNoXpEWOEIg
KepaAaia kar anoBepaTika
MakponpOBETHEG UNOXPEWODEIG
BpaxunpOBeoEC UNOXPEWTEIC
ZUvoAo kadapng 6€ong kai
UNOXPEWTEWV

nooa o€ €

2017

478.032,32

0,00
0,00 0,00

478.032,32
0,00

379,31

0,00
5.012,91

483.424,54

104.422,45
0,00
379.002,09

483.424,54

2016

478.032,32

0,00
0,00 0,00
478.032,32
0,00
379,31
0,00
655,04
479.066,67

107.044,28
0,00
372.022,39

479.066,67



KatdoTraon ANOTEAECUATWYV Yid NOAU UIKPEG OVTOTNTES
MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. A.®.M. : 094497704,

nepi10dou ano 01/01/2017 ¢wg31/12/2017 , [.E.MH.: 002713901000

nooda o€ €

KUkAoG epyaciov

Aoind ouvnen €coda

MeTaBoAéc anoBepdTwy (egnopelpaTa, NPoiovTa,
NUIKaT/pEva)

AYOpEC EUNOPEUNATWY Kal UNIKWV

Mapoxég oe epyalOPeVOUG

AnooBéoeig evowudTwy nayinv kar AUAwv oToIXEiwv

Noind €€o0da kail {NUIEC
Aoind €00da kai KEPON

Tokol kal guvaen kovoUAia (kaBapo nocod)

AnoTéAeopa npo Popwv
dopol

ANOTEAECHA NEPIOSOU HETA ANO POPOUG

Znueiwoelc IcoAoyiouou:

2017 2016

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00
-1.617,67 -2.188,73
0,00 0,00

-4,16 0,00
-1.621,83 -2.188,73
0,00 0,00
-1.621,83 -2.188,73

1. H eTaipeia dev €xel anokTnoel OIKEG TNG METOXEC €ITE 1 i01A EITE PE NPOCWIO MOU EVEPYEI

0TO OVOMUA Tou aAAd yia Aoyapiaopo Tnge.

2. To kaTaBeBANUEVO METOXIKO KEPAAQIO TEAOUG XPNONG AVEPXETAI OTO NOGO TWV

147.500,00¢.

3. To ouvolo TwV 1I3iwV KEPaAaiwv TEAOUC Xpriong avepxeTal 0To nood Twv 104.422,45€.

H napanadvw ovtoTnTa evracoeTal cUP@wva Pe Tov NOpo oTiC oAU PIKPEC OVTOTNTEG Kal €ival

unoxpen otnv cuvTa&n (B5 kai B6) IooAoyiopou.



MpooBsTEC NANPOPOPIES YIA TV OVTOTNTA CUHPWVA LIE TO Ap6.29
N.4308/2014

H ovtétnTa Asitoupyei pe v Tapadoxn g auvexI{opevng
dpaaTnPIGTNTAC, 1) OX! ; (Map. 3 (0T) GpBpou 29)

NAI

EkkaBapIon (Mop. 3(¢) apspou29)

H ovrétnTa dev £xel 1eBei o€ ekkabdpion

Kartnyopia ovtdtnTag ( Map. 3(n) apepou 29)

MOAY MIKPH (ENE-IKE-AE)

Kardption XpnuaTooIKOVOMIKWY KATAOTACEWY (Map. 3(8) Gpbpou 29)

H d10iknon dnAwvel 4TI 01 XPNUATOOIKOVOHIKEG KOTAOTAGEIG EXOUV
KATAPTIOTEI O€ TTAPN GUPQWYVIa [E TOV TTAPOVTA VOHO.

IMpokataBoAEG Kal TNIOTWOEIG O€ PEAN A.Z. (Map. 25 GpBpou 29)

Acv utrdpyouv TéTola KovaUAIa.

XPNUATOOIKOVOUIKEG DETUEUTEIG-EYYUNTEIS ( Nap. 16 GpBpou 29)

Aev guvTpéxEl TEPITTwON kaBwg dev Bpédnkav ouppaoeig
AEITOUPYIKWV HICOWOEWV KAl EYYUNTIKEG ETMIOTOAES TTPOG S1apOpOUS
TRITOUG.

XPNUATOOIKOVOUIKEG KOTAOTAGEIS TTOU OUVTAXENKAV (Map. 34 apdpou
29)

ZuVTaXBnKav o1 KATd VOHO XPNHOTOOIKOVOUIKES KATAGTACEIG
oUp@wva pe Ta urodeiypara Tou N.4308/2014.

Méoog 6pog amacyoAoUPEVWY OTn TTEPIODO. (Map. 23a apBpou 29)

0

2NUEIWOEIG

H mpwtn £@appoyn Twv KaVOVWY aTroTINAGEWS KAl OUVTASEWS
XPNHOTOOIKOVOUIKWY KOTOOTACEWY AVTIPETWTTI(ETON WG aAAayH

AOYIOTIKWYV apXWV Kal pEBOSwV.

Ma Tnv ovroTNTa 0 ENMITNdEUKaTiac

O Mpdedpoc Mapko ZTpap Evag ZUpBouhog KokkIvog
Ap Aiaf 001622073 KwvoTtavTivog AAT I 507958

O NoyioTng Kaypiiag
NikoAaog AAT X183131 AM
OEE 28218




EKOEZH AIAXEIPIZEQ3 TOY AIOIKHTIKOY 2YMBOYAIOY
ETAIPIAZ «<MATTEPXOPN EAAHNIKH TOYPISTIKH A.E.»
Mpoc TNV TakTIKN FEVIKN ZUVEAEUON TOV PETOXWV

KUpiol pEToxol,

YnoBAMOUE OUVNUPEVWC OTN YEVIKI OUVEAEUON 0AC TIG OIKOVOMIKEG KATAOTACEIC TNG ETAIpiag
yia Tnv xpnon ( nepiodog xpnong and : 01/01/2017 €wg : 31/12/2017 ) oUupwva PE Tov
N.4308/2014 nou kaBopilel Tn kaTnyopia TnNG OvTOTNTAC TO UMOJElYHA TWV AVWTEPW
OIKOVOUIKWV KATAOTACEWV ME TIC NAPATNPNOEIC HAC NAVW OFE AUTEC Kal NApakaAoUME va TIC

EVKPIVETE.

1. Avdluon T1ng e&EAIENC kal TWV  eMSOCEWV  TWV SpacTnpIOTATWV TNG

OVTOTNTAG.
v’ ZUVONTIKN NEPI

ETAIPEIAC :

H MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. £xel oTpatnyika emAEEEl va AsIToupyei pe TpOMo
uneuBuvo kal va avahapPavel TIG EUBUVEC yia TIG OMOIEG ENINTWOEIC €XEl N A&IToUpyia TNG
anevavTl o OAa Ta evOIQPEPOUEVA PEPN OTA onoia ansubuveral kal ennpealel. >To nAaioio
auTo, UAonoloUvVTal CUCTNHATIKA PE TO I0XUOV VOUIKO Kal KavovioTIKO MAdiolo, pia osipd ano
OpdoEIC, YE OTOXO:

v Tn Aeiroupyia Tng eTaipeiag pe oeBacpod aTo nepiBaiioy,

v Toug epyalOPEVOUC,

v TOUG NEAATEC,

v TOUG NPOMNBEUTEG,

v TIG TOMNIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXES

O1 a&ieg pag anoTunN®VoVTal OTIC AEEEIC :
v «AKEPAIOTNTA» KABWC £VEPYOUHE HE €INIKPIVEID OEBOWEVOI TIC AVAYKEG TWV NEAATWV

Hag.
v «ZePaopog oTov avlpwno» kabwg ival n kivnTnpia duvaun Tng enituxiag pag. H

ETAIPEIQ OCUMNEPIPEPETAI OTO NPOCWNIKO HE GEBACHO Kal aglonpEneia.



v «YWPNAEG eMBOOEIG» e auvexn BeATiwon TNG anddoonC Pac, HEAETWVTAC NPOOEKTIKA
Ta anoTteAéoparta kal gppovTifovTag va pn dlakuBeUsTal NOTE N AKEPAIOTNTA HAG KAl O
ogBaopOC Npog Tov avepwno.

v «OpadikoTnTa» kabw¢ MolpalOUacTe YVWOEIG, I10€EC Kal  ePnelpia, OEiXVOUUE
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXOUUE Ta KaAUuTepa Ouvard
anoTeAeouara.

H eraipeia MATTEPXOPN EAAHNIKH TOYPISTIKH A.E. €xel oTpatnyikd

eMIAEEEI va AeiToupyei Pe TpONO uneuBbuvo kal va avaiappavel TiG euBUVEG yia

TIG ONOIEC ENINTWOEIG £XEI N A&ITOUpYia TNG angvavTi o€ OAa Ta evOlaPEPOPEVa

MEPN OTa onoia aneuBuveTal kal ennpeadel. ZTo NAQiolo auTtd, uAonolouvTal

ouUOTNUATIKA PE TO loxUoV VOMIKO Kal KavovioTikO MAdiolo, pia osipd ano

OpAoEIC, YE OTOXO:

Tn AeIToupyia TnG €Taipeiac Ye ogBacpo oTo nepIBAilov,

TOUG epyalopevoug,

TOUG NEAATEC,

TOUC NPOMNBEUTEC,

TIG TOMIKEG KOIVWVIEG

O O O O o O

Kal TIG KPATIKEG APXEG

H emituxnuévn dpaoTnpioTnTa TNG ETaipeiag opeileTal oToug ENC NApAyovTeg

v MeAaToAOYIO TOU OMoiou IkavonoloUvTal ol avayKeg,
v' EEEIDIKEUPEVO NPOCWIIKO

v Zuveneia AOywv Kal Epywv anod PEPoug TG O10iknonc.

v’ Z1oYO0l, BaocikEc adieg, ZTPATNYIKEG:

o ZTOYXol
= AUE&non Tou T(pou,
*  BeATiwON TOU NEPIBWPIOU HIKTOU Kal KaBapoU KEPDOUC,

*  AgipOpOC avanTuén

o Baoikeg agieg

= 'EVTIUN OXEON KE TOUG NEANATEG,



= KataMnAo epyaciako nepiBaiiov,

» Eukalpieg eEENENG oTouC epyalopEVOUG

o Kuipieg oTpaTnyikeg

= JIaTApnNon OXeoewv: OITAPNON TwWV OXECEWV TNG  APIOTNG
ouvEPYaoiag TO0O HE NEAATEG 000 Kal e TOUG BAaikoUG NPOUNBEUTEG.

= avadiopyavwon - avantu&n: avantuén veéwv kal BeATiwon Twv non
UnNapxouowv  UMNPECIOV Kal MPOIOVTWV Kal €l0aywyr OE VEEG
OpaoTnPIOTNTEG UWNANG NPOoTIBEPEVNG a&iac.

* Enéktaon : ENEkTaon oTa aPECWC ENOMEVA £TN OE VEEC AYOPEC, YId
TNV uploTapevn dpaocTnpIOTNTA, HJE OKOMO TNV MPOCEAKUCN MEAATWV

ME UPNAOTEPO €1000N}Q.

v ApXEg 310ikNONG KAl ECWTEPIKA ouoTRHATA diaxeipiong - ENIBOCEIG

H dioiknon Tng ETaipeiac napexel kaTteuBuvaon, nyeoia kabwg kal €va kaTtaAAnAo
nepIBAA\ov yia Tn Asiroupyia Tng, woTte va €€ao@aAileTal 0TI OAol o1 8IaBEaipol nNopol TNG,
dpaoTnpionolouvTal NANPWE YIa TNV ENITEUEN TWV AVTIKEIPEVIKWY OKOMWV TNC.

O1 noAITIkeEG TnG ETaipiag oTta otddia TnG napaywylkng kar ASIToupylkng Tng 6pacTneidTnTag
divouv Eugaon:

= ZTNV Napoxn UWnAng noldTnTag npoiovtwv Kai UnnPeciwy.

» Tnv e@appoyn diadikaciwv nou otnpidovral os diapaveia kai dIkaloouvn Kal Tnv

KaBIEPWON KOIVWV apXwV Kal Kavovwv.
=  ZeBaopo yia To NePIBAAov.

= H AgIToupyia Tng enixeipnong enonTevueTal ano 1o A.Z.

O KUKAOC £pyacionv TnG KAEIOPEVNC XpNoswc avnABe os 0,00€ kal Ta anoTeAéopaTa npo
QOopwv -1.621,83€. H eTaipia npaypatonoinoe {nuid xpnong -1.621,83€, kai N GOPOAOYIKN TNG
unoxpéwon avnA@e oe 0,006. To TakTIKO anoBeuatikd TnG KAEIOPevNG xpnong 2017
dlapoppwbnke os 0,00€ kal TO ANOTEAECHA €IG VEO TNG Xpnong o€ -1.621,83€. ZTn ouvexela

yia nAnpéoTepn nAnpo@opnon Oa napabécoupe avaluon Twv eMOOCEWV TNG ETAIPEIAC



oUNPWVa JE TA OIKOVOUIKA TNC OTOIXEId Ta onoia npenel va BswpouvTtal OTI avTanokpivovTal

oTnV ePPavi(OPEVN €IKOVA TOU ICOAOYIGHOU TNG KAEIOPEVNG Xpriong 2017.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
To AloiknTIKO ZUpBoUANIO BAENEl pe ouykpatnuevn aiolodogia Tnv TpEXouod Xpnon Kai
npocdokei o€ Wia oTaBeponoinTik nopeia TnG €Taipiag AOyw Kal TNG OIKOVOMIKNG Kpiong Kal
TOU au&nuévou avtaywviopou. Me Tnv AREN NG eTaipikng Xpnong €roc 2017 n ovroTnTa
MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. napouaialel, GUP@WVA e TIG XPNHUATOOIKOVOUIKEG

KaTaoTdoeig, Ta napakdTw OIKOVOMIKA OTOIXEIa:

v KaBapég nwAnoeig : AviNdav oto 2017 oe 0,00€, £vavri 0,00€ oto 2016, nToI
napouaiaocav evtog Tou 2017 pia Heiwon AGYyw TNG OIKOVOUIKNG UPECNG KAl TOU
avraywviopoUu mnou u@ioTaral 0 XMPOoC OTOV onoio dpacTnpionolsiTal n

eTaipeia kata 0,00€ ) nocooTo 0,00%.

v MikTa anoteAéopara: AviAGav oto 2017 oc -1.617,67€ £vavti 0,00€ oTo 2016,
ATOl napouciacav oTnv KAEIOPEvN xpnon Mia Heiwon kata 1.617,67€ r nooooTd
0,00%.

v AnoTeAéopaTa npo Popwyv, TOKWV Kail anooBéoswv: O EBITDA TN Taipsiac oTo
2017 aviA@e ot 0,00€ evavti 0,00€ oto 2016 napouadialovtag pia av&non katd

571,06€, nocooTiaia peTafoAn -26,09¢€.

v 'Id1a ke@aAaia: Ta idia kepdahaia Tn¢ €raipeiac oto 2017 avépyovTal GTO NMogo TWV
104.422,45€ < kepaAaio €Taipeiag noco 147.500,00€ svw Tn nponyoulevn Xpnon
2016 Ta 'Idia kepaAaia diapopPwbnkav oTo nocd 107.044,28€ e KePAAAIO €TAIPEIAC
va avépxetal oto noao 147.500,00€.

v' To kov3UAI AsiToupyika £€€0da avaAUovTal we €ENG:

Eidog AsiToupyikoU eE050u Agia 10 2017

MNapoxEg oe epyalOpeEVOUG 0,00€ 0,00%




Anopeinon ano®sparwv (apopa povo Tov A/opo 61.04) 0,00€ 0,00%
Aiapopa AsiToupyika £€0da 1.617,67€ 99,74%
XpewoTiKoi TOKOI Kal cuva@r £§0da 4,16€ 0,26%
AnooBéEosig 0,00€ 0,00%
MpoBAéweig (ekTOG and NPoBAEYEIG yid TO NPOowNIkO) OAoG o 68 0,00€ 0,00%
€KTOG TOU Aoy/oHoU 68.01

Képdn ano avaorpopn npoBAiéwewv ( apopd 76.02 £wg 76.05 & 0,00€ 0,00%
76.09 ) - KataxwpoUHE apvnTika

'E€0da o 13ionapaywyr 6Aog o 80 ekToG Tou A/opoU 80.04 0,00€ 0,00%
ZUvolo 1.621,83€ 100,00%

Ta onuavTikoTepa KovOUAIA TwV ASITOUpYIKWV €E00wV €ival ol Ailapopa AsiToupyika €€oda
1.617,67€ pe nooootd 99,74%. MapatnpoUpe Nwg ol anooBeaelg diapoppwdnkav ota 0,00€
T0 2017 ano 0,00€ To 2016, oTaocipeg kata 0,00% oTa nAqioia PIag cuvTNPENTIKAG ENEVOUTIKNG
MONITIKAG.

‘AAAa onpavTikA YEYOVOTA :
And Tnv ANEN TNG KAEIOPEVNG XPNOEWC MEXP!I TNV NMEPA OUVTAEEWC TNG napouodg

€KOECEWC OEV EXOUV OUMPBEI ONUavTika yeyovoTa.

2. KupioTepoi kivduvol.

H MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. napakoAouBei ouvexwg TIC €EEANIEEIC £xovTaAC WC
oTOXO va nepiopioel 000 To duvaTov TIG NIBAVEC APVNTIKEG EMINTWOEIG Ol OMOIEC WMOpPEI va
npokuwouv anod diagopa yeyovota. O1 ouvnBeIC XpnATOOIKOVOUIKOI Kai Aoirnoi KivOuvol oToug
onoioug ekTiBeTal n ETaipeia agopad :

v EqodiaoTikin aAugida

O1 Baoikoi npounBeutéc TnG ETaipeiag eival and Tnv eupwnaikn ayopd. O kavoveg
ouvepyaoiac YeTa&l Toucg €ival OUPPWVOI PE TOUC OUVNBEIC OpouC TNG ayopdc. Asv undpyouv
npoun6euTeG, n diakonn TNG ouvepyaaiag Twv onoiwv Ba £6eTe g€ kivduvo Tnv AsiToupyia Tng
Etaipeiac kar n Etaipeia diatnpei 1kavd andBspya oTn nepinTwong napodikng aduvapiag
£podiaopoU anod Toug NPOUNBEUTEC,

v Kiv3uvog Meimong Tng {ATnong.



H napateTapévn Ugeon otnv EAAGDA kal ol OIApKEIC avanpooapHOYEG TwWV OIKOVOUIKWY
O0edOUEVWYV, OUVTEAOUV OTNV OUVTHPNON €vog aBéPalou OIKoVOMIKoU nepiBalkovTog. H
MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. napapével npoG To napov otabepr) napd To
YEVIKOTEPO KAiJa OIKOVOMIKNG U@EoNC Kal Tautoxpova npoonadesi va diatnpei Tnv
«ENAOTIKOTNTA» TWV dANavwv Tne.

v A€IToupyikoG / PUBMIOTIKOG KivaUuVOG.

EvOexOUEVEC TPOMOMOINCEIC TOU PUBMICTIKOU Kal VOMOBETIKOU MAdigiou, n €papuoyrn Twv

NpoBAEWewv Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN ENINTWON OTn

AEITOUPYIA, OTNV OIKOVOUIKN KATAOTAON, Ta AEITOUPYIKA ANOTEAEOUATA KAl TN PEUCTOTNTA

NG ETaipeiac.

v Kivduvol nou oxeTifovral ue Tov KAGdo nou dpaornpionoisital n ETaipeia.

Aev undpyouv 181aiTepol kivouvol yia Tov kKAGdo nepa and auTtoUg nmou IoXUOUV yia TO

oUvolo TnG Ayopdc nou BpiokeTal oe UQeoNn kal aBefaidTnTa Nou PNopEi va xapakTnpilel

TNV EAANVIKR aAAG kal Tnv naykoopia ayopd.

v Kivduvo peuoToTnTaC, KEPaAaiou

Ava@opika Pe Tov KivOUVO peuoTOTNTAC, ENICNHAIVOUHUE NWG NApakoAoUBOUUE NPOOEKTIKA

TIC MPOYPAMMATIOUEVEG MANPWHEC YIA TIC UMOXPEWCEIC TNG €TAIPEiag, kabwg kal Twv

TAMEIQKWV EKPOWV and Tnv kabnuepivi TG dpacTnpIoTnTA.

3. NepiBaAAovTika {nTRUATd.

H ertaipeia, avayvwpilel TIC UNOXPEWOEIC TNC AMEVAvVTI OTO MEPIBAAOV Kal TNG avaykng
ouvexoUC BeATiwong Twv NePIBAMOVTIKOV €mOOOEWV TNG, €TOI WOTE vad EMITUYXAVEl Hia
ICOPPONNMEVN OIKOVOUIKA avanTuén o€ appovia We TNV npooTacia Tou nepiBallovtoc. H

nepIBaANovTIKN NOAITIKA TNG, eoTialeTal oTa akoAouba:

v’ Alayeipion TwV Napayopevwy OTEPEWY Kal uypwv anoBAnTwv , divovTag npoTepaloTnTa
TNV XWPIOTH GUAAOYI TOUG Kal TNV avakUKAwaoN

v E€olkovOpnon evépyelac HE TNV AvanTuén ouoTAPATOC napakoAoudnong TNG
KaTavaAwong pUOIKWV NOpwv

v Alapkr) evnuépwaon Tou NpoownikoU o€ BEpata nepiBAAAovTog

v Eknaideuon Twv epyalopevwy o€ BEPATA NPOOTACiac Tou NEPIBAAAOVTOC,



>Ta nAaioia Asiroupyiac Twv dpacTnpIoTATWV TNG €TAIpEia HAg, oTOXoG Mag €ival n 600 To
duvaTtd AIyOTEpPN KATAVAAWON MOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUME OTN MEIWoNn TNG
kaTavaAwong TNG EVEPYEIAG TNG ETAIPEIAC Kac.

v AvakUkAwon UAIKOV kal avaAwaipwv. Ta anoppigpata onwe n.xX. XapTi, toner kai
OIKIOKEG JNATapieC avakuKAWVOVTAl O TakTIKA Baon cupBAiovTag oTn Peiwon TnG
apeong nepIBaAAOVTIKNG Hag enidpaonc.

v Aapneg TexvoAoyiag LED og 0AOUG TOUG XWPOUG TNG ETAIPEIAq Pag HeElwvovTag Tnv
KaTavaAwaon evEPyeIac.

v' AlgpKr) eVNHEPWON TOU NPOownikoU o€ BepaTa nepIBAANOVTOG

v Eknaideuon Twv epyalopevwy o BEPATA NPooTaciac Tou NePIBAAAOVTOC,

H Etaipeia, MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. Adyw TOU QVvTIKEIMEVOU TNG Ogv
avantuoel npdciva epnopelpaTta kal dev eniBapuvel 1I81aiTepa To NePIBAAOV kaTd Tnv
METaPOPa kai dIdbeon TwV EUNOPEUNATWV I UNNPECIWV TNG. KaTavaAwvel evépyeia POVO
ano napoxo NAEKTPIKOU peUPATOC OUVEXICOVTAC TNV avTiKATAoTAon AGUNTAPWY PWTICHOU

ano veoug TexvoAoyiag LED.

4. Epyaociaka {nTnpara.

H Etaipeia MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. o¢Betal Tic AleBveic Apxeg AvBpwnivwv
AlkaiwpaTwv nou cupnepiAayBavovTal otn Aigbvn Aiakupnén yia Ta AvBpwniva AikaiopaTa
Tou Opyaviopou Hvwpevwy EBvwv Kai eIdIKOTEPA PETAEU AWV TIC ApXEC:

v/ TNG iong WYeTaxeipiong

v ogBaopol Twv avopwnivav dIKAIWPATOV

v TG O1aPOPETIKOTNTAG

v TNG NAPOXNC iowv €UKAIPIOV NPOC OAOUC TOUuC pyalOPEVOUC TNG Kal

v/ TNG ano@uyng xpnonc naidikng r KaTavaykaoTIKAG Epyaaiac.
H diaopaAion Twv avBpwnivwv dIKAIWPATWY, anoTeAei Bacikd {ATNUA yia TNV €TAIPEia Hag HE
yvwpova Tn dlac@aNion TnG I00TIWIAg, TnG iong METAxeipiong kABs NeAATN Kal anoTpensl kKade

€idOUC PATOIOTIKNG GUMMEPIPOPAC.



H Etaipeia gpovTilel yia Tnv dilacpalion Twv KataAAnAwv ocuvenkwv pyaciag kal Tnv TApnon
TwV Bacikwv Kavovwv UYeEiag kal ao@aAelag Pe oToxo Tnv dlaTApnon &€vog aocpaloug
nePIBAMOVTOC €pyaciac Xwpig kivduvo epyatikou atuxnuatoc. H Etaipeia MATTEPXOPN
EAAHNIKH TOYPIZTIKH A.E. d1a0€Tel TEXVIKO aopaleiag cUP@wva He Tnv IoxUouoa Vouobeaia
Kal og€BeTal Ta OKalwPaTa Twv €pyalopevwy TNV OUVOIKAAIOTIKN €AeUBepia TnpwvTac Tnv
epyaTikn NopoBeoia. e OAOUC TOUC XWPOUG €pyaciag diaTnpei UNKA nNpwTwv Bonbeiwv Kal

eKNAIOEVEl CUCTNUATIKA TOUC £pyalOPEVOUC EITE PE EOWTEPIKA I PE EEWTEPIKA TEUIVAPIA.

5. XpnHaTooIKOVOHIkOi kal Mn XpnUAaToOIKOVOHIKOi OEIKTEG,.

Mn XpnUATOOIKOVOUIKOI OeikTeC Oev UMAPXOUV €VW OTN OUVEXEID Yid TNV apTIOTEPN

nAnpo®opnon Twv MeToxwv 6a avaAUooupe Kanoloug Pacikoucg XPnHATOOIKOVOUIKOUG

ap1OpodEIKTEC.

ApIOUODEIKTEG PEUOTOTNTAG

Ap10podeikTnG Fevikng N Eppeong peuoToTnTac. ( Current ratio )

Api1OpodeikTnG Fevikng N éupeong peuoToTnTac. ( Current ratio ) = KukAo@opoUv gvepynTikd /

BpayunpoOsCUEC UNOXPEWOTEIG

2016
i L Kukhogpopouv
ApiBpodeikTng Mevikng N , 1.034,35
) . EVEPYNTIKO
EMMEONG pEUCTOTNTAG. ( = = = 0,00
Current ratio ) Beaxunpodeopies 372.022,39
UNOXPEWTEIG
2017
. L Kukho@opouv
ApiBpodeikTng Mevikng N , 5.392,22
) . EVEPYNTIKO
EMMEONG pEUCTOTNTAG. ( = = = 0,01
Current ratio ) BeaxunpoBeopies 379.002,09

UNOXPEWTEIC



O apIBuodEIKTNG YEVIKNG PEUOTOTNTAC MAC Oeixvel TNV 10opponia PETAEU Bpaxuxpoviwv
OTOIXEIWV NOU GUVBETOUV Tov IcoAoyIopO. ( dnAadn o€ TI N0ooooTd oI BPAxUXPOVIEG anaITNOEIG
Mou EXEl JIa EMiXeipnon KnopoUv va KaAUwouv TIG BPaxuxpOVIEG UNOXPEWOEIG TNG. EKTOC anod
TO METPO TNG PEUCTOTNTAG MIAG emixeipnong pag deixvel kal To nepIBwplo aogaleiag nou
dlatnpei woTe va eival oe B€on va avTIHETWNIOE! kaAnola avemouunTn €EEAIEN oTn pon Twv
KepaAainv kivnong. Eneidy ondvia undapxel akpiBng avTioToixia HETAEU Twv EI0EPXOUEVWV
KEPAAQIWV KAl TwV £EOPAOUHEVWV UMOXPEWOEWY, YI' auTd Mia enixeipnon O6a npénel va
dlatnpei enapkn KUKAOQopIiakd oTolxeia yia va €ivalr ge B€on va avTanokpiBei OTIC TPEXOUTEG

UNOXPEWOEIC TNG OTAV KATaoTouv An&inpoOeoeC.

'0O00 peyaAUTEPOC €ival 0 apIBPOdEIKTNG YEVIKNCG PEUCTOTNTAC TOGO KAAUTEPN, and NAEUPAc
PEUCTOTNTAG, €ival N BE0N TNG GUYKEKPIKEVNG ENIXEIPNONG. Mevika €vag OeikTNG KUKAOPOPIAKAG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAn £vOeiEn, OPwWG PNopei va NoikiAAEl avaAoya pe
TOV TUMO TNG ENIXEIPNONG Kal TOV KAGDO GTOV OMoio auTn avnkel.

Mia ouvexng peiwon Tou Oeiktn eival &voeiEn Ot apxifel va avanTuooeTal pia OXl EUVOIKN
KaTaoTaon yia Tnv €nixeipnon, kATl To onoio 6a npénel va diepeuvnBei. 'Evag XapnAog
ap1BuodeikTnG KePaAaiou kivnong napéxel evoeliEn UNapénc peyaAuTtepou Babuou kivduvou

oTnV €nixeipnon anod oTI Evac uynAoc apiBPodEiKTNC.

Y€ YEVIKEC YPAMMEC 000 XAUNAOTEPOC 0 O€iKTNG TOOO MO PEYAAOC O Kivouvog pn duvaTtoTnTac
anonAnpwHwv Kal dnuioupyiag «unepBEpUavonc» He OUVENEIA NTWON NWANCEwWV. AVTIOETA
UNEPUETPA UWNAOG OeikTNG WMopel va onuaivel Pn anodoTiKh KATavopn Ke@aAgiwv Tng
enixeipnonc. Mnopei dnAadry va pn XPNoIJoMolEl TIC XPNWATOdOTIKEG OuvaTOTNTEG MOU
UNApPYOUV PE AnoTEAEOHA va PN HeyeBUVETal oTnVv ayopd Tne, 600 Ba pnopouos. Mnopei akoua
va kpUBel TNV Unapén anafiwpevwy n KaTeOTPAUPEVWY anoBepdaTwy, n a&ia Twv onoiwv dev
eu@avileTal oTa AoyioTika BiBAia TnG enixeipnonc, kabwc kal SUOKOAId AuTnC va €IoNPAEE! TIC

anaiTnoeIg TnG.

3TN OUVEXEID TNG €kOEONG akoAouBei ypagnua mou NePIEXEl TIG TIWEG TOU KAAOWATOCG Mou
npoadiopilouv TNV anodoaon Tou apiBuodeiktn Mevikng f Eppeonc peuotoTnTac ( Current ratio )

nou eEeTACOUE.
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AgikTnc MevIKNC 1 EUUEONC PEUCTOTNTAC
@ T Seieem) y 0.01
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Maypovikry eE£hEn Tou deikTn

O napanavw OeikTnNG pac dOcixvel NOOEC POPEC KAAUNMTOVTAl Ol BPaxunpOBEOUEC UNOXPEWOEIC
TNG €nixeipnong and TO KUKAOQOPOUV evepynTikO. [MapatnpoUpe Hia Mnpoowpivhy Hn
IKQvoroINTIKN €NAPKEId PEUOTOTNTAC VI TNV ETAIPEIA NMOU OPWC BEATIOVETAI OE OXEON ME TNV

nponyouyevn xpnon.

Ap10podeikTnc EiSIKNC N AUEC euoToTnTac. ( Acid-test Ratio

Tunog = KukAopopouv evepynTiko - Ano@suara / BpaxunpOOsOoUEC UNOYXPEMOEIC

2016
KukhopopoUv gvepynTikO
Ap1BuodeikTng EIdIKNG i . 1.034,35 - 0,00
. . — AnoBeuara
apeong peuoatotnTac. ( Acid- = = = 0,00
test Ratio ) BpoxunpoBeoyes 372.022,39
UMNOXPEWTEIG
2017
Ap1BodeikTNng EISIKNAG 1 KUKAO(QOpOUV EVEPYNTIKO
, pIoH ,nq fen = PoP , al = 5.392,22 - 0,00 = 0,01
apeong peuoToTnTag. ( Acid- - AnoB¢para

10
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test Ratio ) BpaxunpdBbeopeg 379.002.09
UMNOXPEWOEIG o

O apiBuodeikTng €IOIKAG PEUOTOTNTAG NEPIAAUBAvEI OAa €keiva Ta OTOIXEIQ Ta onoida
HETATPEMOVTAl €UKOAA Kal Ypriyopa O PEUCTA Kal ayvosi OAA €Keiva TA OTOIXEId TOu
KUKAOQOPOUVTOG EvEPYNTIKOU Ta onoia Og HETATPENOVTAl EUKOAA O YETPNTA. Z€ OXEON HE TOV
nponyoupevo OeikTn €dw Oev NepIAAPBAvovTal Ta anobEPaTa NpwTwV Kai BondnTIKWV UAWY,
NUIKATEPYAOMEVWY Kal ETOIUWV NPOIOVTWY, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaITeiTal apkeTo XPOVIKO dIA0TNUA HEXPI TNV NWANCH TOUC Kal undpxel aBeBaidTnTa we npoc
Tn duvaToTNTa NWANONG OAWV TwWV anoBeuaTwV aAAa kal wG nNpog Tnv a&ia nou Ba sionpayOei
KaTd TNV NwAnon Touc. Enopévwg undpxel peyain mbavotnta va npaypartonoinfolv (nUIEG
OTav auTa peucTonoinBouv.

O apiBpodeikTnG €IOIKAC PEUCTOTNTAC HAC OeiXVeEl NOOEC (POPEC TA TAXEWC PEUCTOMOINOIUA
OTOoIXEIa TNG ENIXEIPNONG KAAUNTOUV TIG BPAXUXPOVIEG UNOXPEWOEIC TNG Kal NOCo eunpdaBANTN
gival pia enixeipnon o€ moavr PeTaBOAN TOU OIKOVOUIKOU MNEPIBAAOVTOG PECA OTO Oroio
Aeiroupyei. MNa va eival nepiloodTepo a&ioniaTog o deiktng Ba npenel va eEeTaleTal diaxpovika,
o€ OUYKPION HE OUOIEC EMIXEIPAOEIC TOU idIou KAADOU Kal JE TO PEDO OpO Tou kKAadou auTou.
levikG, Qv Ta AUECWG PEUCTOMOINCIKA OTOIXEId HIag enixeipnong (KUKAOQOPOUV eV
anoBspara) ival ioa ry eyaAUTEPA TWV TPEXOUOWV UMOXPEWOEWV TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOMIKN kaTaoTaon. ‘'0Oco peyaAuTepoC €ival o aplBPodeikTnG, TOOO PeyaAUTepn
PEUOTOTNTA £XEI N €nixeipnon. Mevikd, €vag deikTNG AUEONC PEUCTOTNTAC PEYAAUTEPOC Tou 1,5
Bewpeital kaAn €voeiEn. Av o OeikTng €ival apkeTd WIKPOTEPOG TNG Hovadag, n enixeipnon
meavov va Pnv PNopecEl va IKavoroinoel pia EaQVIKn anaitnon KataBoAng PeTpnTwv. ‘000

MIKPOTEPOG €ival 0 O€iKTNG TOOO PEyaAUuTepn €ival n €kBeon aTov Kivduvo auTo.

3TN OUVEXEIO TNG EKBE0NC akoAouBei To ypapnua e TIC TIHEC NOU XapakTnpidouv TNV anodoon

Tou apiBpodeiktn EidIkAG N apeong peuoToTnTacg ( Acid-test Ratio ).

11
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Aciktng EidIkng ) apeoncg peuoToTNTAg
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Maypovikry eE£hEn Tou deikTn

O napandavw deikTNG Hac deiXvel NOCEC (POPEC TA APESA PEUCTOMNOINOCIUA OTOIXEI MOU KATEXEI N
EnIXeipnon KnopolUv va kaAUWouv TIG BpaxunpOBeoeg UNOXPEWOEIC TNG. MapaTnpoups pia
NPOOWPIVI] KN IKAVOMOINTIK €MNAPKEId AGUECNC PEUCTOTNTAC YIA TNV E€TAIPEId MOU OHWG

BeATIOVETAI OE OXEON HE TNV NponyoulEvn XpRon.

Ap10podeikTng Tapeiakng peuoToTnTac. ( Cash Ratio )

TOnog = AlaB£oipo evepynTIKO / BpaxunpOOETHPEG UNOXPEWOTEIG

2016
AlaBéaiyo
, 655,04
ApiBpodeikTng Tapeiakng EVEPYNTIKO 0.00
peuoTdTnTag. ( Cash Ratio ) - BpayunpoBsaue - - !
paxane , Hee 372.022,39
UMNOXPEWOEIG
2017
Ap1B0odeikTNG TaPEIaKT Aiabgoipo
P ” 16 TaHEaKns = H , = 5.012,91 = 0,01
peuoToTnTaG. ( Cash Ratio ) EVEPYNTIKO

12



O apiBunTAg AlaBeaipo EvepynTikd neplAapPavel PeTpnTd, KATABEOEIC OWEWG, €MITAYEC Kal
YEVIKG 00a oTolIxeia €ival 1I00dUvapa pe YeTpnTd. O J€iKTNG TAUEIOKNC PEUOTOTNTAC HAC OiVel
TNV €kOva TNnG enapkeiag (f Oxl) HETPNTWV OTNV EMIXEIPNON O OXEON HE TIG TPEXOUOEG
AEITOUPYIKEC TNC avaykec kal Ba npénel va e€etaleral Olaxpovika, O OUYKPION HE OMOIEC
enixelpnoeig Tou idlou KAGOOU Kal PE TO HECO Opo Tou KAGdou autol woTe va Eival
nEPIOOOTEPO a&IoNIoTOC. H Tapelakn peuoToTNTa EKPPAlEl TNV IKAVOTNTA MIAG EMIXEIPNONG Va
€EOPANOEI TIC TPEXOUOEC Kal AN&INPOBECEG UNOXPEWTEIC TNC WE TA PETPNTA nou diabeTel. Mo
OUYKEKPIYEVA O O€ikTNG TAMEIQKNG PEUOTOTNTAC Mag Ocixvel nooeC Qopec Ta Olabeaiua

NEPIOUCIAKA OTOIXEIA YIAg ENIXEIPNONG KAAUNTOUV TIC ANEINPOBETHEC UNOXPEWOEIC TNC.

>Tn OUVEXEIO TNG EKOEONC akoAouBei To ypapnua e TIC TIHEC NOU XapakTnpidouv TNV anodoon

BpaxunpdBbeopeg

379.002,09

Tou apiBuodeiktn Tapeiakng peuotdoTnTag ( Cash Ratio ).

@ TipEg Geikm

0.01

(POPES

~ 0.008

[
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0.004

vapopac Tou dgikTn o
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) 0.002

Tiuee

AcikTnc Tapelakne peuoToTnTac - Cash ratio

0.01

_ , _ _ _ _ , _
Xpriom : 2016 Xprjom : 2017

Maypovikry eE£MEN Tou deikTn
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O napanavw O€ikTNG Hag deixvel NOOEC POPEC N €TAIPEI PNOPEI VA KAAUWEI TIG UNOXPEWOEIG
TNC. MapatnpoUpe Yia NPOoWPIVE KN IKAVOMoINTIKN €NAPKEIA TAPEIOKNG PEUOTOTNTAC YIa TNV

ETAIPEIQ NOU OPWG BEATIWVETAI OE GXEON ME TNV NponyoUlevn Xpnon.

Ap10podeikTnc AHUVTIKOU XpovikoU diaoTnuaroc ( Defensive Interval Ratio

Tunocg = AlaBsoiua + Xpeoypama + Anaitnoeic / NMpoBAenoueva nuepnoia €oda

2016
AigBgoipa + Xpewypaga
“A ,p Ypa® 1.034,35
Ap1BuodeikTNng + ANAITNOEIG
ApuVTIKOU XPOVIKOU
diactnparog ( Defensive = ) ) = (0,00 + 2.188,73 + = 170,13 o€ npépPeg
Interval Ratio ) MpoBAenopeva nepnoia 0,00 + 0,00 + 0,00 -
£€0da
0,00) /360
2017
AlgBgoiya + Xpewypapa
“A ,p vpa® 5.392,22
ApiBuodeikTng + ANAITNOEIG
ApuvTIKOU XPOVIKOU
diaoruarog ( Defensive = = (1.617,67 + 0,00 + = 1.196,92 o€ NHEPEG
Interval Ratio ) MpoAenoeva nuepnola 0,00 + 0,00 + 4,16 -
£€0da
0,00 )/ 360

Ta npoPAendpeva nuepnola €€0da unoloyidovral wg €ENG : ( KooTog MwAnbevtwv + 'EE0da
(AoiknTiKNG Asitoupyiac + ‘E€oda Asitoupyiag AiaBsong + 'E€oda Acitoupyiac Epeuvwv kai
AvanTtuéng + Xpnuatoolkovopika '‘E€oda - AnooBecel EvowpaTwuéveg oTo AEITOupyIko
KooToc ) / 360 nuEPEC.

O apIBuodEIKTNG AMUVTIKOU XpovikoU OIaoTAMATOC anoTeAEl €&va noAU ouvTnpnTiKO
METPO TOU BaBuou 1kavoTnTac KIac enixeipnong va KaAUunTel TIC ASITOUPYIKEC TNC dandaves ano
Ta AQMUVTIKA TNG oToIxEia BacilOPEVOC OTA APECWS PEUCTOMOINKEVA OTOIXEIQ TNG ENIXEIPNONG

(METPNTA, €lONYHEVA OTO XPNHATIOTAPIO XPEOYPAPA KAl AnaAITACEIC) Kal OXI 0Ta AEITOUPYIKA TNG

14
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€00d0a. O apiOPodEiKTNG AMPUVTIKOU XpovikoU Ola0TAPATOC HETPa, O£ apiBud nPEPWV, TO
XPOVIKO O1G0TNUA NOU MIa EMIXEIpNON MMNOPEI va AEITOUPYEI WE TN XPNOIKOMNoINon Twv oTnV
KAToxN TNC AMUVTIKWV MEPIOUCIAKWV OTOIXEIWV XWPIC va KaTapeUyel OTn Xpnoidonoinon Twv
€000WV MOU npoEpyovTal and TI dpaoTnpIOTNTEG TNG. AUENON Tou OeikTn and €TOC OE £TOC
givar &voeiEn €uvoikng €EENIENC yia TNV enixeipnon, evw avTifeTa peiwon Tou OeikTn €ival
€vOEIEN ePPAavIoNG KIAg KN EvOappuVTIKNG KATAGTACNG.

21N OUVEXEIA TNG £KBEONC aKOAOUBEI To ypapnua e TIC TIHEC NOU XapakTnpidouv TNV anodoon

TOU apIBPOdEIKTN aPuUVTIKOU XpovikoU d1aoTAKATOG.

AgikTnc AJUVTIKOU XpovikoU d1aoTAHAToC

/ﬁ\ Tipec deikmn J 196.92
1200 4 0

1000

600

OeikTn O NUEPES

=
L

600 +

400

TIMEC avapopag T

200

: ] : : : : , :
Xpron : 2016 Xpron : 2017
Maypovikry eEghEn Tou deikTn

MapatnpoUpe pia avodikn Taon ( O€ Oxeon PE TNV NponyoUHevn XPAON ) ToU NUEPOAOYIAKOU

apiBuou 1kavoTNTag TNG ETAIPEIAC.

Ap10U0JEIKTEC SpaoTNEIOTNTAG
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H xpnoigonoinon Twv apiBuodeikTtwv  dpactnpiotnTag (activity ratios) Bonba va
NPoodIOPIOOUPE TO BABUO WETATPOMNG OPICUEVWV MEPIOUCIAKWV OTOIXEIWV, ONwe €ival Ta
anoBEpaTa kal ol anaitTnoeiG, 0 peuoTd. Me aAAa Aoyia auTn n katnyopia deIkTwV Hag OeiXVel
NOOO AMOTEAEOHUATIKA OIaxeIpiCETal Hia €MIXEipnon Toug NOPOUC TNG, ME okond Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONC NPOKEIMEVOU va METUXEI TNV MIO ANOTEAEOUATIKN
dlaxeipion Tou kepaiaiou kivnong Ba npenel va napakoAoUBEi GUVEXEIQ Kal HE TNV ANAITOUEVN
npoooxn TIC O1adIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOEWV Kal anoBepdTwv o€

HETPNTA.

AcikTng KukAoopiakng TaxuTnrag EvepyntikoU ( Asset Turnover Ratio )

TUnog = UvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2016
AcikTnG KUKAOQOPIAKAG SUvoAo NWANCEWV 0,00
TayutnTag EvepynTikou ( = = = 0,00
Asset Turnover Ratio ) SUvoho EvepynTikou 479.066,67
2017
AcikTnG KUKAOQOPIAKAG SUvoAo NWANCEWV 0,00
TayuTtnTag EvepynTikoU ( = = = 0,00
Asset Turnover Ratio ) $0volo EvepynTikoU 483.424,54

H kukho@opiakn TaxUTnTa evepynTikoU N XPNOIPOMoinon €vepynTikoU 1 €KWETAAEUON
EVEPYNTIKOU €kPpadlel To Babuo xpnoigonoinong Tou EvepynTikoU o€ OXEON ME TIC NWANOCEIC
Miag enixeipnong. Mapexer dnAadn €vOeIEn yia To NOCO N ENIXEIPNON XPNOILOMOIEI EVTATIKA Ta
NEPIOUOIAKA TNG OTOIXEIA NPOKEIYEVOU va NPayHaTonolEi TIG NWANCEIG TNG.

Mo ouykekpipEva, Oeixvel Ta €000a Ta onoia dnNUIOUPYEl KABE supw Mou €xel enevOubei oTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiyua, av n kKukAogopiakn TaxuTnTa evepynTikoU MIAG

ENIXEipNoNC €ival ion Pe 1, auTtod onpaivel 0TI NpaypaTonoinénkav NwANoEIC evOoC EUpW YIa KABe

16
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€va eupw nou eneviUBNKe OTO EvePYNTIKO TNG €nixeipnong. 'Evag uwnAdg OeikTng napéxel pia
onuUavTikn &EVvOeEIiEn OTI n €nIXeipnon XPNOILOMOIEI evTaTIKA Ta MEPIOUCIAKA TNG OTOIXEIa
NPOKEIJEVOU va MPAyUaTonolnoel TIC NWANCEIG TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npénel va au€noel To Babud alionoinong Twv NEPIOUCIAKWY TNG OTOIXEIWV 1 Ba
NPENEI va PEUCTOMNOINOEI KAnola and Ta MePIouciakd Tng oToixeia agou €ivalr méavo va pn

XpnaoiponoloUvTal napaywyika.

AcikTnc KukAo@opiaknc TaxutnTag EvepynTikou
- TipEc Gk DIE_:
u S—

-0.2 -

-0.3 -

TIUEC avapopac Tou BsikTn of (POpEC

-0.4 4

I Xpron : 2016 I I I I Xpnaon : 2017 I
Maypovikn eEEMEN Tou BeikTn

MapaTtnpoUpe Nwe 0 pubuog enevduong sival PNOEVIKOG OTNV KAEIOWEVN Xpron.

AsikTng KukAhowopiakng Taxurnrag Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo NnwAnoewv / KaBapa nayia

2016
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, . ZUVoAO NWARCEWV 0,00

AgikTng KUKAO®OPIAKNG
TayutnTag MNayiwv ( Fixed = = = 0,00
Asset Turnover Ratio ) KaBapa Nayia (427.192/41 +
50.839,91)
2017

. . Z0UVOAO NWANCEWY 0,00

AgikTng KUKAO®OPIAKNG

= 0,00

TayutnTag Nayiwv ( Fixed
(427.192,41 +

Asset Turnover Ratio ) KaBapa MNayia
50.839,91 )

>TOV MApovoPacoTh Tou napandvw Aoyou Ta kabapd ndyia igouvTal Pe Ta nayia Peiov TIC
anooBéoelg. O OeikTnG auTog Wpag Oeixvel To BaBuo xpnoidonoinong Twv nayiwv Hiag
ENIXEIPNONG 0€ OXEON ME TIC NWANCEIC TNG, 1N AAAIWG MOoIo €ival TO UYPOC TwV NWANCEWV MOU
avTioTolxei o€ pia povada Tou Mayiou EvepynmikoU. Mapexel evOeiEn av undpxel n oxl
UNEPENEVOUON O NAyla OTOIXEId OTNV EMIXEIPNON OE OXEON HE TO UYWOC TWV NWANCEWV Mou
npayuatonolei. levika, 600 uwnAOTEPOG o OeikTnG (MEOa O opioueEva nAaiola yia va
anogeuxBei o KivOuvog unepBEpuavonc), TOOO Mo EVTATIKA N Xprion Twv MNayiwv kai Tdoo nio
anodoTIKO yIa TNV €niXeipnan. Alaxpovikn napakoAoubnon Tou JeikTn NApeXEl NANPOPOPIES Yia
To €av n Oloiknon MIAGC €nIXEipNONG YIiVETAl NEPICOOTEPO N AIlYOTEPO AMNOTEAECHATIKN OTN

XPNOIKonoinan Tou nayiou eVEPYNTIKOU TNC.
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Aciktng Kukhogopiakne Taxutntag Mayiwv

Xpron : 2016 Xpron : 2017

Maypovikn eEEMEN Tou BeikTn
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MapatnpoUphe NwG O PUuBHOC XPNOIKOMoinoNG Twv nayinv €ivar PNdEVIKOC OTNV KAEIOPEVN

xpnon.

AcikTng KukAoopiakng Taxutnrag AnoBsparwyv ( Inventory Turnover Ratio )

Tinog = Ko6oTog nwAnBévrwv / AnoBépara

AeikTng KukAogopiakng
TaxuTtnTag AnoBepaTwv

( Inventory Turnover Ratio )

AeikTng KukAogopiakng
TaxUtnTag AnoBepaTwv
( Inventory Turnover Ratio )

2016
KooTog nwAnBévTwy 0,00
- = 0,00
AnoBéuara 0,00
2017
KooTog nwAnBevTwv 1.617,67
- = 0,00
Anobéuara 0,00
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O 08&ikTNG auTog eKpPAlel Tn oUXVOTNTA WE TNV Oroia avavewvovTal Ta anobeuata Jeoa oTn
XpNon o€ ox€on HE TIC NWANCEIC TNG €niXeipnong. Me aAAa Aoyia o apiBuodeikTng deixvel Tov
apIBuo TWv NEPINTWOEWY NoU Ta anobepaTa nwAouvTal kal avTikabioTavral kata Tn dldpkela
TNG AOYIOTIKNG XPNoNG. evika, 000 uwnAOTEPOC €ival 0 OEiKTNG TOOO MIO ANOTEAECUATIKA
AEITOUpYEl N enixeipnon agou €XoUuUE peiwon €E00wV anoBnKeuong Kal peiwon KivoUuvou pn

NWANONG AOyw aAAOIWOEWY, KATaoTPOPWV Kal aAAayNG NPOTIMACEWY TWV KATAVAAWTWV.

AcikTnc Kukho@opiaknc Taxutntag AnoBepaTtwy
- TipEc Gk DIE_—
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Maypovikn eEEMEN Tou BeikTn

MapatnpoUpe NWE N TaxuTNTa KUKAOPOPIac Twv anoBeudtwv eival PNOeVIK oTnV KAEIOPEVN
xpnon.
Av JlaIipEoOUPE TOV apIBPO TWV NUEPWV TOU ETOUC ME TO OEIKTN EXOUME OE NUEPEC TO XPOVO

nou napepeivav Ta Aivalovra anobepaTta oTnv ENIXEipnon Ewg 0Tou NwARBnkav.

AcikTng TayuTnTag eionpa&ng ePnopikwv anaiTRoewv — neAatwv ( Receivables
Turnover Ratio ) o€ nUEPEg

Tunog = Epnopikéc anaiTRoelc X 360 / ZuvoAikeC MWANOEIS
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AeikTng TaxuTnTag
cionpa&ng anarrnoswv (

Receivables Turnover Ratio

)

AeikTng TaxuTnTag
cionpa&ng anarrnoswv (

Receivables Turnover Ratio

)

2016
Epnopikég anarmmoeig X
HITOPIKEG M8 0,00 X 360
360
SUVOAIKEG NWANOEIG 0,00
2017
Epnopikég anarmoeig X
HITOPIKEG M8 0,00 X 360
360
SUVOAIKEG NWANOEIG 0,00

0,00 nuépeg

0,00 nuépeg

21

O 0OeikTnG auToc napoucialel oTNV oucia TNV MIOTWTIKA MOAITIK TNG OVTOTNTAC MPOC TOUC

neAaTeg Tou. 'Oco PIkpOTEPN TIUN AaPPavel o deikTNG auTog TOOO KAAUTEPO yia TNV ETAlpEia.

MIKpR TIUR onuaivel 0TI 0 0pyaviopog au&avel Tn PEUCTOTNTA TOU MPOKEIMEVOU VA KAAUWEI TIG

UNOXPEWOEIG TOU KAl Va HEIWOEI TO KOOTOC XPAUATOG Nou £xel OECHEVUCEI Kal yIa TO OMNoIo EiTeE

nANpwvel Kanoio TOko, €iTe Ba PNopoUcs va To TOMOBETNOEI 0 AANEC HOPPEC enEvOUONG NMPOC

OPENOG TNG ETAIPEIAC.

21



22

AcikTng TaxuTnTac ionpa&ng anarnoswy

0.5
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I Xpron : 2016 I I I I Xpron : 2017 I
Maypovikn eEEMEN Tou BeikTn

MapatnpoUpe nwc n TaxUuTnTa €ionpaénc Twv anamioswv €ival PNOEVIK OTNV KAEIOPEVN

xpnon.

AgikTnG TayUTNTAC NANPWUNG EUNOPIKKOV UNOXPEMNOCEWV — npounfsutwv ( Trade
Creditors to Purchases Ratio ) o€ nuUépeg

Tunog = Epnopikég unoXpe®moelc X 360 / KooToc nwAnOEvTwv

2016
; ' EpnopIkE
Acliernc TaxuTnTag HIOPIEES 71.630,47 X 360
: . unoxpewaoelg X 360
NANPWHNG UNOXPEWCEWV ( B B ) 0,00 nmépee

Trade Creditors to )y

Purchases Ratio ) KooTog nwAnBevtav 0,00
2017

22
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, , EQnopIKE
AcikTng TaxutnTag HROPIKEG 77.400,17 X 360

. . Unoxpewaoeig X 360
NANPWKNG UNOXPEWCEWV ( B _ _ 17.224,81 nuépec
= = = .224,

Trade Creditors to

Purchases Ratio ) KooTog nwAnBevrwv 1.617,67

O 06€ikTNG auTog Hag Oeixvel NOCEC (POPEG KATA PECO 0PO, NMANPWvovTal KaTa Tn JIAPKEIa TNG
XpNonc ol BpaxunpOBEOPEC UNOXPEWOEIC TNG €MXEipnonG. Av dlaIpEOOUPE Tov apiBud Twv
NUEPWV TOU €TOUC ME TO OEIKTN EXOUME OE NMUEPEC TO XpOVO nou pecoAaBei PeTa&lu Ouo
nANPWU®V. MeydAn TIMA O NUEPEC ONUAIVEI apyouc puBHOUC anonAnNPWHNG TWV OPEIANWV EVW
MIKPN TIMN O€ NUEPEG ONMAivEl NwG O NPOMNBEUTEG Pag AauBavouv TIG analThOEI TOug
YPrlyopa HE AMOTEAEOPA va €XOUHE TV duvaTtoTNTa Yia KAAUTEPEC OlanpayuaTeUoslC Kal

OUMPWVIEC,

AgikTnc TayuTnTag NANPWHNC UNOXPEWTEWY
@ TipEc Seikm 18000 - 17224.8

4000

TIUEC avapopac Tou BsikTn of (POpEC

=
P R

. . . . . . . .
Xpron : 2016 Xprorn : 2017

Maypovikry eE£MEN Tou deikTn

MapatnpoUpe Nw¢ oTn KAEIOPEVN XPoN N TaxUTNTa NANPWHNG TWV UNOXPEWOEwV ( OE OXEON

ME TNV nponyoUpevn XpNon ) €xel au&nBei. ApvnTikO CUPNEPAca
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ApI1O0dEIKTEC ANodOTIKOTNTAG

AnodoTIkOTNTa ovopalouye TNV mMOavoTnTa Tou KepaAaiou va napdayel kEpdocg kabwe kar Tnv
IKavVOTNTA NOU EXEI N EMIXEIpNON va npayuaTonolei kepdn and Tig dIAPOopPES dpacTNPIOTNTEG TNG
KUPIWG OpwG and Tnv kupia dpaotnpioTnTd TnG. H anodoTikoTnTa KABE €nixeipnong ivar 1o
anoTeEAEOUa €vOG Heyahou apiBpoU  EnIXEIpNUATIKWV anopAacewv, kabwg eniong kai Tng
NONITIKAC MOU aKoAOUBEi kaBe (popd o€ BEPATA TIHWY, dIAPAHIONC KAM.

H avaAuon Tng anodoTIKOTNTAC A NANPOPOPEI OXETIKA PE TO BABUO ANOTEAEOUATIKOTNTAG HE
Tov onoio JIoikeiTal. To yeyovog Aoindv, OTI N UnNapén Twv NEPIOCOTEPWV EMIXEIPNOEWV Eival
ouUVU(AOPEVN HE TNV Npaypartonoinon kepdwv, autd kabioTd andAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAC.

AgikTng MeikTOoU neP1Bwpiou kEpdoug ( Gross Profit Margin )

Tunog = MikTo anoTéAeopa / NMwAnoesic X 100

2016
MIKTO
AcikTng MeikToU nepiBwpiou anotéAeoiia 0,00
képdoug ( Gross Profit = = = 0,00
Margin ) MNwAnoeig 0,00
X 100 X 100
2017
MIKTO
AeikTng MeikToU nepiBwpiou anoTéAeopa -1.617,67
képdoug ( Gross Profit = = = 0,00
Margin ) MNwAnoeig 0,00
X 100 X 100

O apiBuodeikTnG MeIkToU KEPOOUG Mag Oeixvel TNV amnOTEAEOHATIKOTNTA TNG EKMETAAAEUONG
kKaBw¢ kal Tov TPOno He Tov onoio kabopilel Tnv TIUR TOU NPOIOVTOG N enixeipnon. 'Oco
HEYaAUTEPOC €ival 0 apIBPodEIKTNG PEIKTOU KEPDOUC TOGO KAAUTEPN, anod anowng kepdwv, ival

n B€0n TNC €nIXEiPNONC YIATI WMNOPEi va AvTIHETWNIOEI XWPIC dUOKOAId Tuxwv au&non Tou
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KOOTOUC TWV NWAOUMEVWV NPOoIOVTWV TNG. Me aA\a Adyia Pnopoupe va nouye OTI N enidpacn
ano pia evdeXOWevn au&énon Tou KOOTOUuG NwANBevTwv Ba eivalr AilydTepo OUOHEVAG O HId
ENIXeipnon nou €xel uwnAo apiBuodeikTn HeIKTOU kEPDOUC anod OTI Ba cival o pia dAAn pe
XauNAO TO OXeTIKO apiBuodeiktn. 'Evag uwnAdg apiBpodeiktng PEIKTOU KEPOOUC Oeixvel TNV
IKavoTNTa TnG OI0IKNONG MIAG €NIXEIPNONG va EMITUYXAVEI PONVEG AyopeG Kal va NwAEl o€
UWNAEG TIMEG. AVTiBeTa, €vag XapnAOG aplBUodeikTNG HEIKTOU KEPDOUG Oeixvel pia OXI KaAn

NONITIKA TNC JI0IKNONG OTOV TOPEA AYOPWV KAl NWANCEWV.

AeikTng MeikTou nepiBwpeiou kEPOOUC
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Maypovikn eEEMEN Tou BeikTn

MapatnpoUpe NwG oTnV KAEIOWEVN XpNon N €Taipeia dev ATav KaBOAoU €MIKEPDEC,

6. MpoBAenopevn eEENIEN TNG ovTOTNTAG.
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Me dedopevn Tnv Silapaivopevn diaTAPNON TOU UPICTAPEVOU apvNTIKOU KAiMaToc, n dloiknaon
™G ETaipeiac napakoAouBei diapkwe TIC €EEAIEEIC kal NPoaappolel TIC KIVAOEIG, EVIOXUOVTAC
dlIapKWG TNV avTaywvioTIKOTNTA Kal TNV anoTEAEGUATIKOTNTA TNG.

O KUKAOG €pyaciwv TNG KAEIOPEVNC XPNOEwC avnABe oe 0,00€ kal Ta anoTeAéopaTa npo
Qopwv -1.621,83€. H cTaipia npayuaronoinoe {nuia xpnong -1.621,83€, kai n GopoAoyIKNn
TNG unoxpewan avnAbe oe 0,00€. To TAkTIKO aAnNoBepaTikO TNG KAEIOPEVNG Xpnong 2017
dlapoppwbnke oc 0,00€ kai TO ANOTEAEOUA €IC VEO TNC Xprong os -1.621,83€.

O KupIOTEPOC OTOXOC TNG BI0IKNONG YIa TNV ENOMEVN XPROoN €ival N avanTuén Twv NWANCEWV O€
VEEC AYOpEC, HEOA anod KAIVOTOUEC UNNPEDIEG Kal EUNOPeUATA O NAAIOUG Kal VEOUC NEAATEC.
Méxpl TNV oUVTAgn TnG napouoag ekBeong, Oev UNAPXOUV ONUAVTIKA yEyovoTa Ta onoia va
ouveéBnoav and TN ANEN TNG KAEIOPEVNC XPNOEWC Kal Ta ornoia Pnopouv va Ennpeaoouv

ONUAavTIKa TNV 0IkoVouIKn d1apBpwaon n TNV ENIXEIpNMATIKR nopeia Tng ETaipeiac,.

7. ApaocTtnpioTnTa TG ETaipgiag oTov TOHEA EpEUVMV Kal avanTuing .

H etaipeia MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. dev npaypatonoinoe dandveg n

enevOUOEIG OTOV TOMEQ «EPEUVWV Kal avanTuénc» otn xprnon 2017.

8. NMANPoPoOpPIieEC Nou avagepovTadl OTNV anoKTNON I10iMV HETOXWV ONWG
npoBAEneTal oTnv napaypago 9 Tou apbpou 16 Tou KN.2190/1920.

H etaipeia MATTEPXOPN EAAHNIKH TOYPIZTIKH A.E. kata Tnv diapkeia Tng xpnong 2017
Oev £XEI ANOKTNOEl OIKEC TNC METOXEC €ITE N idlA €ITE YE NPOOWNO MOU EVEPYEI OTO OVOUA
TOU aAAG yia Aoyapiagpo Tne.

9. YnokaraoTnuara TnG ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTnUaATad.

10. Xpon «XpnHaTonioTOTIK®OV HECWV>.,
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H eTaipeia dev XpnoIPONoIEl XpNHATOMIOTWTIKA PEOA ONWC :

A N N N NN

Ta péoa xpnuaTayopdac.

Ta pepidia opyaviopwv oUANOYIKWV ENEVOUTEWV.

O1 KIVNTEC agjec.

Ta oupBoAaia dikalwUdTwy NPoaipeong.
Ta oupPBOAala PEANOVTIKNAG EKNANPWONG.
NPOBECUIAKEC OCUUBATEIC EMITOKIWV.

oupBacelc avrailayng (swaps).

o Mpdedpog AvTinpoedpog A.Z.

Mapko ZTpay
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MéAog A.Z.



