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ANAKOINOQXH

Kartaydprong oto T'evikd Epmopwd Mntpoo (I.E.MH.), ctoyeiov ¢ Avovoung Etapeiog pe v emovopio «ELVAL
COLOUR ANQNYMH ETAIPIA ENIEEEPTAXIAY TIPOIONTQN BAMMENOY AAOYMINIOY KAI ITAPAT'QI'HE
YYNGETOQN ITANEA AAOYMINIOY».
O IMPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY ENNIMEAHTHPIOY AGHNQN
AvoKowvevel 011 :

Tnv 17/09/2019 kotaywpicOnkav oto I'evikd Epnopikd Mntpmo (I.E.MH.) ta KaTOTEpe otoyein g Avdvoung Etopeiog pe
mv enovopioc ELVAL COLOUR ANQNYMH ETAIPIA EITIEZEEPTAXIAY TPOIONTQN BAMMENOY AAOYMINIOY
KAI TAPAT'QI'HY YXYNOETOQN TANEA AAOYMINIOY «ot opiBpé TEMH 5872501000:

A) Mg Kwdwd Ap1Ouo Kataympiong 1873535 ot eykexpipéveg amd v 09/09/2019 Tevikn ZuvéELELOT] OIKOVOUIKES KATACTACELG
He TG oyeTiKéG ekBécelg Omov amd v Kkeipevn vopobecsia amattovvral yuo ) yprion 01/01/2018 émg 31/12/2018.

B) Me Kodwd ApBud Kataydpiong 1873536 n amd 09/09/2019 andeacn tng I'evikng Zvvédevong cdugova pe Ty omoio
opiomnKov yuo Tov €leyyo Tov OKoVolKOV Katactdoswy g xpnons omd 01/01/2019 éwc 31/12/2019:

e H eheyktiky etapeio «IMPAIZTOYQTEPXAOYZKOYIEPE ANQNYMH EAEIKTIKH ETAIPEIA», A.O.M.
094399907-A.0.Y. ®PABE AGHNQN (MET'AAQN EIIXEIPHEZEQN), Ap. TEMH 1520401000, xar (A/von : A.
KHOIXIAY 268, XAAANAPI), pe apiBud pntpodov TOEA 113.

H xotoayopion £yive, petd amwd Tomké £heyyo (§heyyo minpotTog), sVHP®VA pe TN d1aTaén Tov apbpov 9, Tapdyp. 2, Tov
N. 4548/2018 (®EK 104/A) xor tqv Odnyio pe AAA: 6470465XI8-ED5 (ap. mpot. 141372/ 28-12-2018) g I'evung
I'pappareiog Epmopiov & Mpootaciog Kataverioti, og cvvdvaono pe tig orataéelg tov N.3419/2005 6mtog 1oydst.

H yvnootta tov napdvrog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx
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ETHZIIEX XPHMATOOIKONOMIKEYZ KATAYXTAYEIY EYMOONA ME TA AIEONH ITPOTYITA
XPHMATOOIKONOMIKHE ANA®OPAL «AIIXA»
OII2X AYTA EXOYN YIO®ETHOEI AITIO THN EYPQITATKH ENQEXH
THX 31" AEKEMBPIOY 2018

(1 Ievovapiov — 31 AekepBpiov 2018)
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KPMG Opkwryol EAeyikiéc ALE.
Lrputnyol Topmpa 3

153 42 Ayia Nopoaokeur
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TnMgwve:  +30 2106062 100
Pk, +30 2106062 111

‘Exfeon Ave§aprntou Opkwrtol EAeykii

Mpog Toug MeTd)oug NG )
ELVAL COLOUR ANONYMH ETAIPIA ENIEZEPTAZIAZ NPOIONTON BAMMENOY
ANOYMINIOY KAl RAPAMQIHE LYNOETON NMANEA AAOYMINIOY

‘ExBeon EAcyyou emi Twov OIKoVOHIKWY KOTAOTAOEWY

veopn

‘Exoupe eAéyEel nig ouvnpéveg XprpaToolkovopikés Karaotdoeig ng ELVAL COLQUR
ANONYMH ETAIRPIA ENEZEPTAZIAZ NPOIONTON BAMMENOY AAOYMINIOY KA
NAPATQIHI TYNOETQN NANEA AAOYMINIOY (n «Evaipeian») mrouw amoteAotvral
oo TV Kardotaon Xprjuartooikovopikiic ©tong tng 31 Aekepfplou 2018, Tig
Karaotdoelg ATOTEAEOUATWY Xpfiong Kol AQITTWY ZuvoAlkwy Ergodnudrwy,
MeraBoiwv |Biv Kepahaiwy kar Tapeiokwv Pov e ¥priong wou £Ange Tnv
nuepounvia autr, KaBWG Kal Tig ZNPEOELS TToU TIEPIAGM BAvOUY TTERIANYIT OnUavTIKGY
AOYICTIKWOY AIpYUV Kol HEBGDWY Kai AoITTES EMEENYNHOTIKES TTANIPOYOPIES.

Kard Tr yvooun Jag, o) ouvnupéveg XpnUaroolkovopiKES KaTooTaaeig Tapouaiddouy
gbhoya, amd KGBE ouTLdn Aoy, T XpnuaTocikovouikh Bian e ELVAL COLOUR
ANQNYMH ETAIPIA ENE=EPIAZIAZ MPOIONTON BAMMENOY AAOYMINIOY KAl
NAPATQIrHZ ZYNGETON NANEA AAOYMINIOY kard trv 31 AekeuBpiou 2018,
XPrUOTOOIKOVOMIKY TNG ETTIG00N KOl TIS TAMEIGKES TNG POEC Yo Tr Xprion Trou EAnEE Thy
nuepopnvia autr alugwva Pe Ta Aiebvr} MpoTutta XpnroTomikovopikfis Avaeopdc,
01T auTd £xouv woBeTnBel amd Tnv Eupwirdiki ‘Evion.

Bdaon MNvpng

Atevepyrioaye Tov EAeyxo g oluguiva Pe Ta AreBvr Mpoétutra tng EAsykrikhg (ANE),
OTWG aUTA £Xouv Evowparweel atnv EAANviki NopoBeala. O1 euBlveg pag olueuva
E TO TIPOTUTIA AUTA TTEPIYRGQOVTON TIEPOITEPL) BTNV EVATINTA TNG EXBECTG KoK
«EuBoveg EAeykrh yia Tov ‘Eleyyo Twv Olkovopikiyv Kataotdoeswys. EiyaoTs
avegdptror amd Thv Ercnpela oGppuva Pe Tov Kidika AsovioAoyiag yia
EmayyeAparieg Aoyiotég Tou Zuppouiiov AieGviov Mpotlmav AcovicAoylag AoyioTuy,
OTTWG aUTOS £XEl EvowpnTwBel atnv EAAnvikr NopoBeoia, kal Tig amaitiasg
deoviohoylag wou oXETIfovTal HE TOV EAEYXO TWV OIKOVOUIKWY KUTOOTATEWY OTNV
EANGBa kan Exouie eKTTANPUWOEL TIC BEOVTOAOYIKEG HUG UTTOXPEWTEIC TUNMRWIVT JE TIG
CTTAITROEIS NG 10X loucag vopobeofag Kai Tou TTpoavagepopevou Kudika
Acovrohoylag. MioTedouUpE G T EAEYKTIKG TEKMFAPIA TTOU £XOUNE QTTOKTOE Eival
ETTAPKI| Kol kardAAnAa va Trapéxouv BAorn yio T yveun Jog.

EuBivn g Alciknong e Twv Oikovouikiy Karaotdoswy

H Alolknan £xer Tnv euivn yia Ty kardpTion kol £0Aoyn TTapovoiaon Twy
Owovopikwy Karaotdoetwy cupguva e Ta Aicdvr Mpdrutra XpnuarooiKovopikig
Avagopas, 6mwg aurd éxouv uioBetnBei amd Tnv Eupwirdikn Evworn, 6TTwg Ko yia
EKelVEG TIG DIKAIDEG EGWTEPIKOU EAEYXOU, TTOU 1) Aloiknon kaBoplfel wg amapaitnreg

EMeyHrE:
KPMG Oprooioi Ehtyriic, EXAnvine Avivupin EToipeia kal péhog Tou ?g&tﬁrg{” _-,?é.'i'o‘iooo

DIxrow ot EGpTNToY ERERERBY-pEAIY TN KPMG ouvBeBepiviy pe v K iy
KPMG Internalional Cooperative {"WPMG International™), evag EABLHKAG . kpmg. comige
vopkeu Tpoairou. Me 1 enepUialn kGBe Sikatbparsg.



WOoTE Vo KoBloTaTal SUVOTH [ KOTARTION CIKOVOHIKWY KATAOTAoEwWY, aTTOAAOYEVWY
amd ouoidES opAANd, TTou ogelhetal elte o€ amdrm eite ot AdBos.

Kard my kardpmon twyv Qikovopikwy Karaatdoewy, n Atofknon elver utredBuvry yia iy
afiohdynan g IkavdTNTOg TG ETaupEeiag vo ouvexioel T SpaaTnpidmid g,
YVWOTOTOIWVTHG OTTOU CUVTPEXE! TETOIR TIEPITITWAN, Td BEpATa TFOU GXETICOVTON ME TN
ouvexIZopevn BpaoTnpioTNTa Koi TN XPACN ™S AoyIoTIKAG apyiig TNG OUVEXIZONEVNG
dpaatnpidTiTag, EKTOC KAl edv n Alolknor £lve TpoTiBETal va PEUCTOTTOINOE! TV
Eraipela i va Blokowper T SpactnmornTd g 1y Oev EXEl GAAN pEANGTIKY eVOAAGKTIKA
ETMAOYY) TG TO VO TIROXWPNTE OE QUTEG TIG EVEDPYEIEG.

EuBUveg EheykT yia Tov EAeyxo 1wy Okovopikwy KataoTaoswy

01 oroyo! ag Eival va atrokTHooulE edAoyn Slac@dalion yid To Kard Toéao ol
Xpnpatoocikovoiké KaraoTaoelg oto GUVOAS Toug elval amraAlQyHEVESG OTTO OUCILISES
o@dhpa, Tou o@elAeTON £t O aTTdTn, £iTe O AMGBOG, Kol vo EKBLaoUUE EKBETT) EAEYKTA,
1 oTrola mepIAapBAves Tn yvioun pog. H etAoyn SiagpdAion gunotd diagpdlion
uynAol etriredou, aAha Bev eivar eyyOnon 011 0 EAeyyog Trou disvepyeltal clpguva pe
Ta ARE, 6TTwg autd €youv evowpoTwbel atnv EAAnvikA NopoBeala, Ba evrormider rdvTa
£va ouaides opahpd, érav autd utrdpyer. Zeahpuara SUvaral vo TTpoKUWoUY Gro
arrdrn ) amé AdBog Kal Bewpolvial ouoiwdn oray, JEPoVPEVA 1| aBpoloTiKd, 8a
uropolos edAOYO VO avOUEVETON OT! Ba eTipéalay TIG OIKOVOUIKES OTTOPAOEIS TWY
XpnoTwy Tou AauBdvovrol Je BAon auTég TIC XpruoTooiKovopikes Kataotdaoes.

210 TAdioia Tou eAgyyou, clu@wva Ke Ta AME, OTTWg autd £Xouv eVowWPaTWOEl oTny
EAAnvikA NopoBeala, aokoldpe eTTayyeAPanK kpion Kol Siotnpolue eTTaYYEAUOTIKG
CKETITIKIONS KB OAr T DIGpPKEIQ Tou eAyxou. EmTiong:

~— Evromifoupe kai aglohoyoupe Toug Kivbivoug cuoiwdoug opahPoTog aTig
XPNHOATOOIKOVOUIKES KOTAOTAGEIS, Trou o@elAeTal Elfe O aTTdTn efre o€ AdBog,
ayedidfovrog Ko JIEVEPYWIVTAG EAEYKTIKES DIOBIKAOIES TTOU QVTATTOKPIVOVTal OTOUG
KIvdUvoUg QUTOUS KXl OTTOKTOULIE EAEYKTIKG TEKHIPIA TTOU £lVaI ETTQPKI KOl
KOTGAANAG yio va TrapExouy Baon yia Th yvioun pag. O kivduvog Jn eviomouoy
oucihdoug oedAparog Tou opelheral ot amdarn elval uYPnAGTEPOG aTTd QUTOV TTOU
opeiAeTal OE AGBOG, KABWG N aTTdTN MTTePEl VO ENTTEPIEXE! TUNTIOIYVIC,
TIAGOTOYPOQId, EOKEUEVES TrapOAchpets, WeUDEIG DIMBEPUICEIS I TIAPAKOYT TWY
OikAIGWY ECWTEPIKCY EAEYXOU.

— KoTavoole 1i¢ SIKAIDEG EoWTEPIKOG EAEYYOU Trou O¥eTICOVTAI UE TOV EAEYXO, HE
OKOTIO TO OXEDIQOUS eAeyKTIKOY DIADIKOCILIY KATAAANAWY VIO TIC TTERIOTAGEIG, OAM
AXI HE OKOTTS TN SIOTUTIWCT) YVWUNG ETFl TNG ATTOTEAETUATIKOTNTAS Twv SIKADWY
EQWTEPIKOU £ALYyYXOU TNS ETaipeiag.

— Aiohoyolpe THv KaTaAANASTITA TWV AOYIOTIKLIV TPXGIV KAl HEBOBWY TTou
XONOIHOTTARONKAY KOl TO EUAOYO TLIV AOYIOTIKWIV EKTIMAGEWY KO TWY OXETIKWY
yvwaTtoTroiocwy Tou gyivav atrd T Alolknan.

— Korahiyoups oe GUUTTEQOCHA YIT TNY KATaAANAGTATA TN6 Xpriang amrd T Alolknen
NG AOYIOTIKYG ApXig TNS CUVEXICOUEVNG DPacTNPIGTNTOS KA PE BATT T EAEYKTIKG
TEKUAPIC TTOU OITOXKTIBNKAY Y TO OV UTTApYXEl auoiisdng aBeBaldTrra OXETIKG Je
yeyovoTa I ouvBrkeg Trou pmopel va umodnAdvouy ouciidn afeRadTnra we mpog
TV IKGVETNTA TNG ETaipelag va ouvexioel 1 dpdoThnpldTnTd TNG. AV CUPTIEPAVOULE
on ugloTarar cuowwdng afefodTnTa, EilaaTe UTTOXPEWPEVOL OTNV EKBeOT) EAEYKTH
VO ETTITTACOULE TRV TTPOCOYT OTIS GXETIKES YVWOTOTTOINCES TWV OIKOVOMIKWY
KataoTdoewy 1], av autég of yvwoToTrolnoslg lval averapkelg, va
S1a@opoTTOIMGOULE TN VWi pMag. Ta gupTrepdopaTd pog Baol{ovral oe EAEYKTIKG
TEKUAPIC TTOU OTTOKTWIVTON PEXPDI TNV NHEpoUNvia TnG EKBECH G EAEYKTH. QoToO0D,



kPG

HEAROVTIKG yeyovoTd ) ouvBrikeg evBEXETAI va £xouv wg amoTéAeapa n Etaipela va
Tradoe va Asitoupyel wg ouveXIZONEYD BpaaTnpIGTNTA.

— AgloAoyole T ouvolixki Trapouaiaon, T dour Kol TO TEPIEXGHEVO TWV
OIKOVOIKUV KOTAOTACEWY, CULTTERIAGUBAVOUEVON TWY YVWOTOTIAINOEWY, KABWE
Kal TO KATd TG00 0f XphaTooikovopikés KaraoTdoelg ammelkoviZouy Tig
UTTOKE[MEVEG GUVOAAQYEG KOl TO YEYOVOTA E TPOTIO TIOU ETTITUYXGVETA ) EGAOYR
rapoucioon.

Merag0 dAhwy Bepdruy, KolvotroloUpue ot Alofknon, To oxedialolevo e0pog Kal To
XPovodIdypauua Tou EAEYXOU, KOBWG Kar CHHOVTIKG EUprHaTa ToU EAEyYoU,
CULTTEPIAGUBOVOREVIIY GTTOILV CNPAYTIKIIV EAREIPEWY OTI¢ SIKMBEG ETWTEPIKOD
EAEYYOU EVTOTTICOUME KATA T BIGpKEID TOU EAEYXOU laC,

‘ExBeon emi AAAwv NOMIKGV Ko KavovioTIKGv ATFQITIOEWY
‘Exbeon Atayeipiong Aloiknmiked LupBoviion

AauBavovrag utrdwn om n Atolknor £xel Ty £uBOVN yia TV kaTtapTion g ExBeong
Atayelpiong Tou AloiknTikoU ZupBouAiou, KaT' epappoy Twy DIoTdaLewy Tng
Trapaypdgou § rou ApBpou 2 (pépog B) Tou N. 4336/2015, onusidivouus &

(@)  Kard m yvopn pag n 'ExBeon Alaxeipiong rou AloikntikoG ZupouAiou £xel
KATapToBei olpQuva HE TIg ITX00UTES VOLIKES OTTaITael; Tou ApSpou 43a Tou
N.2180/1920 Kai To TEMEXGUEVO QUTHS QVTICTOIE! LE TIE CUVIIUEVES
Xpnuaroolkovopikég Karaotaoeig Tng xpiong mou £hnge tnv 31 Ackeuppiov
2018.

{B} Me Bdon tn yvion Tou omokToOHE KATd TOV EALYXO Jag, yia v Etanpeia kal
70 TEPIBAANOV TNG, DEV EXOUNE EVTOTTIOEI OUOIWSES avakpIBeieg otny ExkBeon
Aicxelpiong Tou AioiknTikoU ZupBouiiou.

ABiva, 6 Zemrrepfplou 2019

KPMG Oprwrol EAeykTéc A.E.
AM ZOEA 114

AhtEavbpog BehBékng, Opkwtdg EAeyktic AoyioThic
AM ZOEA 26141



ELVAL COLOUR A.E.

Ispreyopeve Tehida

I KATAYXTAYH XPHMATOOIKONOMIKHE @EZHZ 1

II. KATAYTAYH AOTAPIASMOY AITIOTEAEEMATON 2

ITT. KATALTALH ZYNOAIKOY EIZOAHMATOXE 3

1Iv. KATAXTARH METABOAQN TAION KEQAAAION 4
V. KATAXTAYH TAMEIAKQN POON 5

ZHMEIQFEIE EITI TON XPHMATCOIKONOMIKON KATAXTAYEQN 6

1. TENIKEZ TAHPO®OPIET 6

2 BAFH ZYNTAEHE TON XPHMATOOIKONOMIKON KATAXTATEON 6

3. AEITOYPI'IKO NOMIZMA KAI NOMIZMA TTAPOYZIATHE 6

4. EGAPMOTH EKTIMHYEON KAI KPIEEQN 6

5 BAZXH EITNIMETPHZHY 8

6. SHMANTIKEY AOI'TETIKEE APXEE 8

6.1  Hévo véopo 9

6.2  Dimedo, ktipe Kol efonMaudc 10
6.3 AvAu mEpLOUCLOKG oTOLYER 10
0.4  AmoBEpnin 11
6.5 Mn-zapéymya ypnpetoolkoverikd uéou 11
6.6  Anoucinon efieg meprovaiokay cToysioy 11
6.7  @opog eroodipotog 12
6.8 llapoyéc oro npooomkd 13
6.9  Kportikéc Emyopyyiseg 14
6.10 Ilpopléwerg 14
6.11  Muobocec 14
6.12  Avayvipion ecodwv 14
6.13  Xonuotoomovolkd £coda ke Eoda 15
6.14  Merapoléc onig Aoyrotixéc Apyéc 15
6.15  Née NpdTong kon Aeppnvisg 17
77} NOAHZEIR 18
8. ENZOMATA ITATTA 19
9. AYAATIEPIOYZIAKA YTOIXEIA 20
1. ANABAAAOMENH @OPOAQOTIA 20
11, ATIO®EMATA 21
12, EMIIOPIKEY KAl AQIIEL A[JAITHEZELR 21
13, TAMEIAKA AIAGEZIMA KAI TAMEIAKA EEQAYNAMA 22
14 METOXIKO KEGAAAIO 22
15, YIOXPEQZELE IIAPOXON [TPOZOIIKOY AQLQ EE0AQY ATIO THN YITHPESIA 22
16.  KPATIKEX EITXOPHT HEELE 23
17. NPOMHOEYTEE KAJ AOIIIEE YIIOXPEQXEIL 23
18. EZOAA ANA KATHI OPIA 24
19.  TIAPOXEZ XE EPTAZOMENOYY 25
20, XPHMATOOIKONOMIKA EEOAA / (EEOAA) 25
21, AOIIIA EXOAA / (EE0AA) 25
22.  OOPOZ EIZOAHMATOX 26
23, EYNAAAAIEY ME ZYNAEAEMENA MEPH 27
24, AEITOYPPIKEX MIZ@QEEIX 28
25, AANEIA 28
26.  EIIENAYXEL 3E @YT ATPIKEE ETAIPEIEY 28
27.  APIOMOE ATTAZXOAOYMENOY IPOTOIIKOY 29
28.  AJAXEHIPIZEH XPHMATOOIKONOMIKOY KINAYNOY 29

29.  TEI'ONOTA META THN HMEPOMHNIA TOY TEOAQTIEMOY




ELVAL COLOUR A.E.
L. Kerastaon ypnporoorkovopkis 0éomg g 31ng Askepppiov

Hood gz Evpe OHH. 2018 2017
ENEPIHTIKO

Mu-kvkhogopohy svepynTiko

Iiymedo, Ktip kon sE0mAIGHOG 8 10.453.914 10.182.425
Avia meprovoakd otoysia 9 38.143 13.513
Ypppetoyés o Buvatpucig 26 902.993 303.500
AvaPurrOpeves POporoYIKES GRAITNGELS 10 168.998 196.282
AOTEG amaLTh el 12 8.119 10.298
ZOveho P — KUKADQOPOGVTOG EVEPYITIKOD 11.572.167 10.706.018
Kvkil.opopoiv evepynmixd

Aroftuata 11 12.293.934 11.427.609
Epmopucés xar Aotaés anantiosig 12 7.032.510 6.651.403
Amnuitron exd AOEodg popovg 12 - 963.535
Toplewd Sdqpe Kol 10060veu 13 3.149.466 2.351.147
Xivorho KUKALOQOPOUVTOS EVEPYNTIKOD 22.475.910 21.393.694
Zivoho evepyNTIKOD 34.048,077 32.099.712
TAIA KEDAAAIA

e Kepahowr amohdGueva 6TOVS HETOLOVS

Metopxd kepdhomo 14 14.909.148 14.909.148
AnoBepomikd 44.161 44.161
Képdn s1g véov 1.931.568 1.413.291
T ovoio 1Biov KS([)!I?\.!Ii(DV 16.884.877 16. 366.600
YIIOXPEQXEIZ

Maxkponpabsoues vroypedang

Yroype@oelg rupeyov tposumxol Adye sEodov and v vanpecia 15 359.391 342.146
Emyopnyfioetg 16 433.547 443.839
ZOvolo NOKPOTPADECLOV VROYPEDGEDV 792.938 785.983

Bpoyunpdbeopeg vroypedosig

TlpopnBevtéc ko howrés vmoypedosig 17 13.371.969 13.852.985
YRoypEocn oxd eOpo ELGOGNILUTOS 22 477.329 94.142
Advein 25 2.520.964 1.000.000
Zivoho Bpayurpoibecpov nrogpedesoy 16.370.262 14.947.127
ZOvolo VIOYPEDTEDY 17.163.200 15.733.112
Ziovoro 16iov kegpalaiov kol vaoypedosoy 34.048.077 32.099.712

O ouvodevmicég onpewdosg oTig oekidec 6 fwg 33 arOTEAOTY aVERGONRGTO PEPOG GRTHV TMOV YPT|LATOOTKOVOIKAOY KATUoTAoEmY.



ELVAL COLOUR A.E.

11 Kotdotaon hoyopuoopod onotehespatay yio tnv gpiien mov £inée otig 31 AskepPpiov

Hoogé oz Evpe

[Mwiosig

Kéotog noindiviav
Mikto képdog
Aowurd £oobdu

‘E&odu Srdfsong
"Efobu droiknorg
Aowd EEoda

Asttoopynikd anotshéopnara
XprHaTo0KOVOEKE £6000
Xpnuotoowovopikd Eoda

KuBupé ypnpoarooikovoiikd anotéicojia
(Znm&)/Képdn npo popov sicodijpazog
Ddpog ewsodfuatog

(Znma)/ Képdn ymiccog

aHH

21
18
18
21

20
20

22

2018 2017
38.876.559  35.970.566
(34.892.957)  (33.006.036)
3.983.602 2.964.530
811.420 758.402
(2.810.085)  (3.000.717)
(680.630) (552.261)
(188.449) (158.414)
1.115.858 11.540
1.319 938
(98.284) (51.419)
(96.965) (50.431)
1.018.893 (38.891)
(503.455) (83.100)
515.438 (121.991)

Ot ouvodevtikég onueidoeig ot oeMBec 6 £63¢ 33 amoTERODV BVOINGOTHOTO NEPOG HVTHV THY YPTLETOOIKOVORIKAY KUTOHTTAGEMmY.



ELVAL COLOUR A.E.

II. KetaeTaon 60voALKOD S16081|UaTog

TNa v gpion zov £inée v 31 Askspfpiov
Hood o8 Evpa any,

Képdn ypiczog

Aot 6Totyein cuvortkob swwodfnatog mov dev Bu petogpepGodv oto

aroTeEAbouoTy of peAlovTikic meprodong:

EncvaxataléTpnon VEOYPEOCEWY TAPOYHV TPOCHAIKON 13
Daépog ercodipotog oTa Aowd otoygin cuvoliko s1codTpuaTog 10
A0d oroysia cuvolikeD eloedipaTog Ypiiens peTd and 9hpong

Luvohixo sieédypa o v wepiodo

2018 2017
515.438 (121.991)
3.998 (9.272)
(1.159) 2.689
2.839 (6.583)
518.277 (128.574)

O suvodsuticég anpsiiosg oT1g GeAibeg 6 £m¢ 33 anoTEAoUY avarGoneoTo NEPLG HUTOV TV YPTLETODIKOVOKDY KUTHOTAGEMDY.



ELVAL COLOUR A.E.

IV. Katdoroon perapfoiov Wiov kepahaimy

Hocd os Evpe

Ynrérouro otig 1 lavovapiov 2017

Kabepo képdog / (Cnind) xpiong

Eravoxetauttpnon vroypedceny Topoydv TpocmTikod
Zovolikd swoodnpa yio v asplodo

Zuvallavéc ue PETOYOVG
Toknikd AroBsponikd

Zuvero covahiaydy pe uszdyong
Yréhowro ong 31 Askepfpiov 2017

Yréiouro onig 1 lavovepiov 2018

Kadapo (xépdog) / Inqud xphong

EravaketaptéTpnorn VRoYPE@CENV TUPOYEY TPOCHMIKOD
Zovolké sloddnpa yia iy mepiodo

Zuvadloyéc pe PETOyoUg
Toxtiké Anobepunixd

Zivoio covallaydv LE pETGROVE

Yrohorwo otig 31 Aekepfpiov 2018

Mezoké Aowrnd AmoTEAEGPUT Zivero
Kegpdiamo erobsparucd ELG vEOV Idicov
Kol Kegahaiov
onobBepoTid
VAEP TO
apto
(onp. 14)
14.909.148 11.428 1.574.598 16.495.174
- - (121.991) (121.991)
- - (6.583) (6.583)
- - (128.574) (128.574)
- 32.733 (32.733) -
- 32.733 (32.733) -
14.909.148 44.161 1.413.291 16.366.601
14.909.148 44,161 1.413.291 16.366.600
- - 515438 515.438
- - 2.839 2.839
- - 518.277 518.277
14.909.148 44.161 1.931.568 16.884.877

O1 ouvodenTIKEG GMUELDCELS OTIG CEMBES 6 S0 33 emoTelohv avaTOOTROTO PEPOS AVTHY TWV XP1|IETOOIKOVO LKV KUTUGTUGEMY.
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ELVAL COLOUR A.E.

V. Katrdotaon Tapeiokdyv podv yio ) gprion zov £inée otig 31 AsxspPpiov

Hoagd g Evpdy

Topawekés pofs amd hevtonpyikis SpacTpLoTRTES
(Znmig)/Kepdn Xprioeag

TIpocuppoyeg yu:

Dopo

AnooPéosic evohpatev toylov croysiov
AnocBéoeig Guiwv tepovolakdy cTorsioy
Xpnporookovoks £goda
Xpnpotoowovouks &oda

{Képdn)/Znmés end ndinon svedpatoy toyloy

{AvEnomy usioon amobepdtov

(AvEnon)/ peinon cnothoswv

AdEnon/(ueimon) vroypshoeny

AbEnon/ (pelwon) vaoypémong mopoydy 6To TpocwmTud Ay auvtalloddtnong
Xpewonoi oo kot cuvagr] E£08a ketafefAnpéve

KaBapég rapsrokés pofg and Asttovpyikés dpacstploTnrss

Toupswkés poig and enevdotikéc dpostnprornreg

Avopéc evO@UIUTOY TEPLOVCIOKDHY GTOUEV

Ayopéc QuAnv TEPIOVGIHKEGY GTOtYEIDY

Iwinoelg evohpatoy Kol achuoray toeyioy

Téxot mov ewompiybnxay

ABENGT COUPSTOYDY

Acopéveg yyufioa Ko Aowés LakponpOlscuEs aECITGSIS
Kaboupég tapelois poés and snevovTikég dpocTiproTnTeg

Topesiakéic pofg and ypnpartedotukis dpacTnméTyTas
Advewr oveineOévia
KoOopic tapsiakéc pois und ypnparedotikss dpooctnmoTyrsg

KaOapi (peioron)/ ovtnon ote tapsiokd S radioipe Kal 1oodvvapn
Tapetakd diwbioo kon wodbvapa vaplng xpfiong

Tapswoka Swdiopa MiEnc xpfiosng

oyl 2018 2017

515438 (121.991)

22 503.455 83.100

8 1.021.353 §74.372

9 4.736 3.012
20 (1.319) (988)

20 98.284 51.419

8 - {231)

2.141.947 888.693

(866.325)  (1.917.180)

630.006 (839.161)

(629.032) 3.259.164

17.245 32.431

{98.284) (51.419)

(946.390) 1.372.528

8 (1.292.842)  (2.118.559)

9 (29.366) (15.587)

8 - 231

20 1.319 988

(599.493) (303.500)

2.180 (260)

(1.918.202) (2.436.687)

1.520.964 1.000.000

1.520.964 1.000.000

798.319 (64.159)

2.351.147 2.415.306

3.149.466 2.351.147

O owvodevTikée anpeidor; otig oeribes 6 £og 33 anoteholv avomdoRaaTo PEPOS OBTOV TGOV XPIHETOOIKOVOUIKAY KOTUSTEGEMY.,
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ELVAL COLOUR A.E.
ZNHEIDOELS ENL TOY YPNPATOOIKOVOUIKADY KUTUAGTACE®V

1.

4.

I'svikég minpogopizsg

OL  mepovoss  FPMUUTOOKOVOMIKEG  XUTUCTACEL, MEPIAGUBAVOVLY  TIG  YPMMATOOIKOVOUIKES
kataotaoelg g etonpeiag ELVAL COLOUR A.E. ETIEEEPT'AZIA TTPOIONTON BAMMENOY
AAOYMINIOY KAI TIAPATQI'HX XYNGETON IIANEA AAOYMINIOY(s@’ &&fc 7
«Eratpeion) mov sdpevel omy EAAGSa, A. Mesoysinov 2-4, ABfjve. ko o1 KBpLeg EYKATASTAOEIG TG
Ppioxoviar  oto 3° yhu. Iepigpepsuaic odod Owogotov Bowtiag oc  svoralopsveg
EYKOTOOTROE Tov AepiLapPavouy ktipu epfadod 14.514,71 m*oe owénede ovvoliki kTaomg
30.893,37 m?, pe avnkeipevo v nopayoyn koi rdinen obvlstov maveh «Etalbond».

Zxonde e Eroupiog stvan:
o) o) npoibviav erdosng PsTGAAOY VIO HoPET) pOAA@V KAl PUAAGY

PYH mopoyayh cuviitay mhvel ahovpuvion Kot YEVIKOTEPO 1] KATRGKEVT TEONG HOPETIG TPoTdVIOV
and ahovpivio i Aourd pétadha 1) kon and Ghieg vAeg

) Kabe covapis, oxetiki 1 Tupepeepic mpog T aveTépa spyacio.

Enriong, n cvupuetoxf mg os dikeg emyeipfiosis kdbe poperc, n omoia embidker tovg 18ioug 1
TOPERPEPELS GrOTONS.

215 eYKaTooTaoEl; TG staipiag otov Aylo Bopd Bowwtiag fpickovral o1 ypaupis nepoyayic
OV oOVBETOV TIEVEL YW OPYIEEKTOVIKES £QUPUOYEC, £QUPUOYEC sTOUPIKNg TovTdmTog Kot
ST HOVOTIG Kol EQapUOYES GTOV TOpéN BETRPOPhVY Kat voumyikne. [Ipocpépetar sniong pia peyéin
mouao Bappévov tavidy kal goiiiev chovpviov yie v8poppoic, podd mapadipny, TPocHYEK
KTplay, OpoQis, £omTEpIKES Kol eEOTEPIKEG KOADYE Kol TALULBO YEVIKOV s@apuoydv yie
APYITEXTOVIKES ADGELS KL S101KEC KATACKEVEC.

Mnrpuchy etaipeia siven 1 EABAAXAAKOP AE EAAHNIKH BIOMHXANIA XAAKQY KAI
AAOYMINIOY AE. On Xpnpartoowkovopkés Kataotdosig e Etaipeiog evoopotdvovial ot
Xpnuatoowovopuxés Kataotdosig g EABAAXAAKOP AE EAAHNIKH BIOMHXANIA
XAAKOY KAT AAOYMINIOY A.E . H Etoupeio 6nmg kor 1 EABAAXAAKOP ALE. aviikovy
otov Owiro te VIOHALCO SA/NV, ¢ omoiag oL psToYfS Sompoypotshovicl o1o
Xpnuatwotipo EURONEXT toy Beiylov ke oto Xpnuotnstipio Abnvév. H stapein dev
GUVTGGOEL EVOTOMUEVEG XP1IOTOOEKOVOLIKES KUTHOTEGEL; KaBdE o1 BuyaTpiicég EVOmOLoHVIaL 610
eninedo mg Mntpiks etoupeiog EABAAXAAKOP A E,

Baon otvrelng TV ypLuTO0IKOVORIKAY KOTACTAGCEEY

Ot suvnppéveg ypnuatootkovopikés xatastdoels tg Etopeiag ugopovv ot gpfion nov éAnée my
31n AekepPpiov 2018 xou £x0vv ovvroybel cOpeove pe ta Aedvi Hpdtomo Xpnuotootovouxic
Avagopdg (“AIIXA™) drwe awtd £xouv wiodstnBei and v Eupomoix Evaon.

O1 gpnuotooikovopuxés xataotdoeg &xovv gykpillel mpog Snuocicven amd to AlownTicd
Zoufodie g Etaipeiog mv 61 Zenteuppiov 2019,

As1Toupyikd vOnspa Kal vopuepe tapovcicong

Ot XpNHaTOOIKOVORIKEG KOTOOTACEL, Topovstilovial o Eupd mov sival 70 Aertovpywd vousiia
KoL To vouopa mapovaiaong mg Etoupeioc. Ta mosd eivan orpoyyviomompéve oty xinoiéotepn
HOVAOU.

Egoappoyn sktypijceov kot kpicsov

H obvian tov ypnupotookovopkdv kartactdosov odppave ue 1o AIIXA anwmtel and
Avoiknon ve. taipvel anopaosig, vo Kavel sKTIUNOELS Kol WoBEcelg mow sxnpedler v spappoyh
AOYIOTIKGY apy®v, KoOdg KoL TOV Katux@pipévov toohdv ototeiov evepynticoy, nubntixoy,
£00dmv ko e£6dmv. Ta mpaypatied amotedéopote propei teMKd va Sipipovy amd ovtéc Tig
EKTLLLTGELS.



ELVAL COLOUR A.E.

ZNUEIDGELG ENL TOV LPIHOTOOLKOVOUIKDY KATAOTAGEWDY
O exnipfioels kot o1 kpioeig g dwiinong enavebetalovion dapkdg ko Pastloviar o 16Topiicd
dedopéva ko1 mpocokisg ywr peAOVTIKG yeyovoTe, MOV Kpivoviail £UAOYEC oUUGBVO I TO
woyvovId.

O sxnpufioeis kot mapadoyéc mov evExoDV OTUOVTIKG KivEuvo vo mpokaiioouy ovcuhdn emidpao
ot AoyioTikés aisg TV REPIODCIOKAY GTOEIMY Kol TOV VIOYPEDOE®Y GTOVS emduEvOUS 12
LMVES, TEPLYPAGOVTHL TPUKOTM:

(o) Dopog ewsoednuetos (onp. 22)

Katd mv xevovua] por) tav epyacudy g emysipnong Aappdavovy yhpa morrés ovvarlayéc kal
LIOAOYIGHOL YiaL TOug omoiovg o axpIPiig vrvhoNopg ToL POpoL tivar aBéfatog. Sty nepintmon
MOV 01 TEMKOL @OPOL OV IPOKVHATOVY petd amd Tovg Poporoykods eléyyong elvon Suupopetikol
omo TO MOCGH WOV opxIKd elyav Kataympndel, ov Swgopis outéc O emnpsdoovy 10 POPO
LGOS P0TOg Kot TG wpoPALyes v avofallopevong gpopoug oy Xpfion Tov 0 TPOGSIOPIGHGS
TOV POPOAOYIKGV Srapophv Kuping @G mpog TV avaktnoen T Gopoioyikig anaitong &hape
Yopa.

B Amobépora (onp. 11)
H Eraipsio npoPaivel o8 exnipfioeis wg mpog 1oV vroAoylopnd mg peuotonouioung ofiog.

(v)  Anopsioon (onjL8,onp.9 & onu.20)

H Etopsio apoPoiver oe extumoeig oyetid s v Toydv anopsinst tov mepovsiakdy otoyeiov
7oV dev empetpdvIon oe ebloyes atisg (Enevdtosi o Buyatpucds kon cuyyeveic etaipiec, Minsda,
xtipla kou sfondiopds, AbAa maylo otorein), yio Toydv omousioon. Edka yw te Tinedo, xtiple
ko g€omhod, n Etatpeia npofaivel ot aflohdynon mg avexktnoipldmreg tovg ue Paon my aia
XPNOEMG NG HOVASAS SNUoLPYieg TRHUSIHKGY podiv 6TV 0Rolt. EVIAGTOVTOL T0 TEPLOUGLAKE, 0UTE
otoyygio. H vmohonlopevn a&in ypioswv Poocileton of MEVINETES EMYSPNOKO OxEd0 Mo
koraptiler 1 Awiknon kot wg ek TovTow givan svaicny oty ereAf0svon 1 un Tpacdokihy Tov
apopoty omy emitevdn oToXOV TOAMOE®V, TOCOOTHV Mol mepmpiov, AsTovpyikdv
AmOTEAEOPATHV, CUVIEAESTOV OVETTVENG Kot TPOEEGPANOTG TV SKTILAHEVOV TUUEIKOV podV.

®) [popiéwers (onu. 15)

O mpoPréyel; vrodoyifoviar oy mepovce able Tov e£68mv o omola, Pdoer g KeAdTepng
gKTipmong g Awikmong, anmtodvro vo KEADWouY TV Tapobiod VroYPEOCT] TNV UEPOUNVIR TOL
woroyopot. To mposfopinuikd £mMIOKIO WOV YPNOHOROIETTIL VIO TOV APOGOIOPIGUS NG
mapodoog afing avikatonipiler g tpéyovoeg ayopaies eKTIUAGES Yiow TV ypovikh ofio tov
¥pApaTog Ko evENoeLs Tov apopotv T1) GUYKEKPULEVT DIOYPEDCT).

(e) Empétpnon vroypioong tepoydv Ipocnmkon (onu. 15)

H vroypémon Paciletal os Puoikés avaroyiotixé napadoyéc.

(o1)  Hmpérpnon g edroyng aiag

‘Evag apiBpdg amd Aoyiotikég opyés Kot YvasTonoosl; anattody Ty pérpnon mg sioyng aiog
KO Y1 TO Y PTHOTOOIKOVOHIKE, KOl YIQ Ta. UN-YPTHOTOOKOVOLLLKH HEGH Kol DAOYPEMTELS.

Orov empetpdron 1 edhoyn adin evog péoov 1 peg vroypénongs, n Erapelo ypnowonoel g em
o mhgiotov TEG evepyob ayopds. Or ebloyeg akieg Katnyoplonoodviol 68 emnedo 1epapynons
g 51G:

A’ Enineoo: Tiués (ywpis mpocuppoyés) evepyod ayopés yw aviiotowo oToyslo anontiocav ko
VROYPEDTEDY.

B’ Eninsdo: Apeoa 1 éppsco moepompriouie dedopéva.

I'" Eninedo: Mn mapampioio Sedopéva yio, 6TOLER aRMUTACEMY Kol UTOYPEOCEMV.

Zto B’ Eninedo evrdoooviat ta dedopéva ta omoin dev ikavormotody To kprripia kotpyoplomoinonc
oto A’ Eningdo cAAd to omola eivon mupotnpriowpe, efze dueco site upeon. Zto eminsdo qvtd

KUTATAoooVTON 10 EEO-YPNIATISTPLEKG TUpymyo ¥prpatootkovopikd péoa to onolo Pusilovon
o8 TWES ol pecites.



ELVAL COLOUR AF.

Inpewdoaig emi TOV YPHATOCIKOVOIIKAV KATAGTAGCEOY
Zto T Eniredo evtdocovion ou un mepoampfioipes tpés, H edioyn afle petoydv mov Sev
Swmpaypoateboviol o £vepy6 ayopd mpocdiopileton pe Bhon nig mpoPfriyels e Etaipeiog dcov
QPOpd OTN PEAAOVTIKY Kepdogopia Tov exdoTn, opob Angdel vrdyn ko o ovapevépsvog Bodude
avaTTuéng OV dpastnEIoTHTEY ToV, Xebds Kot 1o emtokio npoesdeinons. Or evhoyeg abisg Tov
XPTILATOOIKOVOUIKGY DRToypedcemy vroroyiloviar pe Paon  nopodca afic tov peliovikodv
TOPEEKOY PODY OV TPOKURATOVV OLG CUYKEKPINEVESG CUPBGOES XPNCILOTOWBVIOG TO TPEKOV
emTOKLO 70 onolo £ivon dwdioo yie v Etanpeio yio mn ypfion mopdpuolmv ¢pnIaTtonictoTKOy
LEGHV.

H Eraupsia avoyvopiler petagopie petold emmédov edloyng afiog oto téhog Tng mepiodov
avepopds omy omoia £x81 enéifel 1) uetefoln.

5.  Baon empétpnong
Ot ypnpoTookovopukES kataotdosls £xovv ovviaydel pe Paon v apyr Tov 1oTopikold KOGTOUC,

6.  Enpovtikég AOVIGTIKES apyéc
O hoyiotkés moMtikég nov mupoTi@evial TapukdTo £(ovy £oopuootsl pe cuvénae o dheg TIg
nep1ddong nov napovordlovicn os avtéc Tic Owovopiksc Kataatdosis.

Néa mpbdTond, TPOTONOUIGELS TPOTHNOV KoL Sepunveisg

H Ertopeio epopuoler pe ouvéneww ¢ Aoywonikés opyéc v GAec Tic meplddovg mwov
nEpoLGIALovTal Ol YPTHOTOOIKOVOIKEG KuTootdoss, ue slaipson v soappoyn tov vimy
RPOTORMY, TPOROTOIOEMV TPOTHMV Kol SIEPUHVEIDY OV AVOPEPOVIOL TUPOKATG, 1| EQEPUOYT
TV OMOieY £ival DIOYPEMTIKY Y10 TIG ETAGLES ¥PNHATOOIKOVOIKES KOTRoTACELS Tov SeKivoly TNV
R petd v 1 Iavovapiov 2018 1 ustayevéorepa. H sktipnon g Etopeiog oyemkd pe mv
emidpach ond TV £QuppoYHi qUTOV TV VEOV TPOTORMYV, TPOTONOMGEGY Kol SEpuMVELHY
aepaTifetol TapadTe.:

IIpotomo, Kow Aleppunveieg VIOYPEDTUCE Y1oL TV TPELOVCE OIKOVOIKT XPToN
AIIXA 15 “Ecoda and copfolaie pe tekdtes”

To AIIXA 15 exd08nke Tov Méio tov 2014. Zxondg tov mpotimov eiver va nepéyst éve, eviaio,
KOTOVONTO UOVTEAD Gveyveplong Tov eo6dov and ko w0 ocouPoraie e meAdTeg (GOt vo
Beiribosr tn csvykprowémta petald etoperdy tov Sov khddov, SwgopsTicdv KAGSmV Kot
dupopeTikdyv kegaiooyopdv. IeprhuuBaver t1g apyéc mov mPEMEL v epappdoet pio oucovokn
OVIOTNTA Yid VoL TPOsHopicer TRV emuETPNo TAV 006V KOt TH YPOVIKT STy TS avayvamonc
tovs. H Baou] apy efvan 6t pion otcovopic oviomta Ba avayvopiost ta é608a pe Tpéno mov va
angwkoviCel mn petafifoon tov ayaddv 1 vInpesdv oTovg TeAdTeg 610 T0G6 TO OMolo avaudvel
v dikonovTon o8 avIGAAEYLE Yi ovTd To ayefd | Tig vimpeoies. Asv undpyet eninToon ond ™Y
vwditnor tov Tpotvmov ot Xpnpatootcovouikés Kataotdoeg e Etoipeiac,

+AITXA 9 «Xpnuatootkovoukd Mécon.

To véo npétuno avtikediotd 1o AALL 39. To AITXA 9 mepiéyel pa vée Tpoctyyion ot oyfon e
™my  TolWvopnoT KoL STEETPTON TOV  YPTILTOOIKOVOUIKAY MEPLOVGIKGY oTolsiov  mov
OMOTURMVEL TO EMEPNUOTIKG povidao Gwyeipong tov otoyslov ovtdv kebds xm T
YUPOKTIPWOTIKE TeV Topsiokd@v toug podv. To AIIXA 9 mspiéyer Tpelg kUpleg katnyopieg
TREWOUNOTG 1oL TO YPTUCTOOLKOVOULKE EPIOVGIEKE oTowein: T0 aventoBesto k66TOg, ™V
£DAoN oéio péow mg Katdotaong cuvolkol swodiuatog (FVOCD kal v ebioyn ofio péoo
tov  omoteAscpdrav (FVIPL). To véo mpdtomo, emfong, avikethotd o poviého Tng
«mpayporonombsicag motwnkig Cnuidey Tov AAIT 39 pe to Hovidho 1OV «OVOUEVOUEV@Y
meTETIKOV by (expected credit losses — ECL). Asv vadpyst enintoon and ty viobémon tov
potinoL otig Xpnpatoouwovopss Katuostdos g Etoupsiog.

AITXA 2 (Tporomoinom) “Toavéunon Kol EMPETPNON CUVOARAYGHV OV CPOPOLY TUPOYXES IOV
ebaprdvion and v afic 1oV petoydy”

H tponoroinon mapéyet Sicvkpviiostg syetind pe m Pacn empéipnong 66ov agopd mapoyss mwov
sEaptdvton and v afio Tov peToydv Kot Srakavovitoviol oe PETPNTA KoL TO0 AOYIGTIKS YEpiopd
CYETIKG LLE TPOMOTOMGELS G Opovg oL LeTaBaiiovy pia mapoyf mov Sukevoviletal o PeTprjTd.
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ELVAL COLOUR A.E.

Enueidoeis eni T0V YPUuTO0IKOVOIIKAY KATAGTAGCEDVY
o8 opoyy wov Swukavovifeton os ooppetoykons tithoug, Emaiiov awodyouv pia efaipson éoov
agopd T apyés tov AIIXA 2 pe féon vy onoia pia mapoyrf 80 mpénel va avnipstomiletol oav vo
enpoketo vo daxovoviotsi &€ ohokhfipov 68 copeToykobg THAOVS, OTIC MEPUTTAGES 67OV O
£PYO00TNG VROXPEOVTHL VO MOPUKPATH £VE OGO TPOC KAAUWY TOV QOPOROYIKGY VROYPEDCE®Y
TV £pYelOpéVmY LoD TPOKHATOLY 0md TupoyEs Tov e€apTdvial and TV oSin TOV PSToXdV Kot va
T0 anedidel oT1g poporoyikés apyéc. H viobémon g evatépe tponomoinong ard v Etmpeic
dev gixe emmihoelg otig Xpnuoarootkovouikés Kotaotaoes,

AIIXA 4 (Tpomomoinoy) “Eeoppoyn AITXA 9 Xpnuoatoowkovopkd upéce oto AIIXA 4
Acgahotipla ovpuporein”. (B epappdletat yra Tic oyioTikés nepiddong mov Eskvolv ond my 1
Tavovapiov 2018). Agopé oe Tpomomolcelg Y10, 0oQUALGTAp oopfdioia ko Oa napéyovy Ty
gmAOYTY 0 OhES TIC OVTHTNTES MOV £xdidovY nopuieTpo vo aveyvepilouy oto Aoutd cuvolixd,
gloodipata Toy6v amokhicels mov Oo mpokLWOUV AGYm ™G £puppoyic tov AITXA 9 xat
OVePOPICd, pE TIg OVTOTNTES MOV SpacTnplonoobvion otov KAGSo Tov acpuiicsov Ty emAoyh Yo
tpoompviy and to AIIXA 9 fwg to 2021. H avatépm tpomonoinon 8ev £xet s@upuoyl| otig
Xpnuetoowovopikés Kotaotdoews g Etaipeiog,

AAIT 40 (Tpomomoinon) “Metapopéc emevévtikdv akviftoy”’ (spoppdletor otng eTioleg
AoyoTikég meEPLGOovg mou Lekvouv v 1| petd v 1 levovepiov 2018): Ov tpomomorfcsig
devkprvilouv 611 mpokelévon va pmopel v apaypoTonomfsl LeTapopd mpog ¥ omd To. emevuTiKg
axivnro G mpinel va el mpoaypatonomdel aiday oy ypfion. [poxewévou va Dsmpnlsi 011 £yt
enéAdEL oAhayn ot gprion evog axiviiton, Ba npéret vo. aohoynbei kotd noco To axivito mAnpol
oV oplopd Kur n eriayf ot yprion vo pmopel va tekunpuefsl. H wmofdimon mg avetépo
pononoinong and my Erapeio dev giye emntdosig otig Xpnpatooikovopxég Katootdosic,

EAATLXIL 22 “Zoveddayéc oe LEvo voope ko mpokataforés” (spoppuoletor onig etioleg
AOYIGTIKES TEPLOOOUS 1oV Eextvovy v 1y petd v 1 lavovapiov 2018): H Awppnveio mapéys
koodnynon oyeTIkG e wdg mpocdiopileton 1 nuepopnvia g covorioyng dtav sQapudleTol To
TPOTLTO OV UPOPE TIg SLVEALIYES ot Eévo volwopa, AATT 21. H Agppnveia £xsL spopuovh dtav
uic. oviomra site kotoPdiel, site swonpdrrer apoxorafolwkd Tiumue v cvuPdosc wov
sxppdioviat of Eévo voopa. H spoppoyi e avetipe depunveiag dev siye enintoon otig
APNIATOOKOVOPIKES KeTooTiaslg Tng Etaipeivc,

6.1 Zfvo vopopo

Zuvakdayic oe Eévo vopone

Ot ovvodioyés oe Géva vopiopoto petaTpémovial 6To vopope Aerrovpylug e Etapeivg, Paost
TOV LOOTOV TV 16YDOVV KUTE TNV Nepopnvia g kéds cuvorlayhs.

Ta ypnuotikd otoygio svepyntikod Kal vroypedoeev mov sivar 68 EEvo VOO, LETRTPETOVTOL
010 ASITOUPYIKG VOUISHO [E 11§ CUVOAAGYURTIKES 1GOTIUEG OV OXVOVY KATE TNV nuspopmvic
100A0YIGHOY. Mn-ypruaticd oTotyeio evepynTiko) Kul ULOYPEDOEMY OV EMUETPOOVIOL OF EDAOYES
ofieg og &Evo VOLIONL, PETATPETOVIOL GTO AEITOVPYIKO VOIIGHE ME TG GUVHAAGYLOTIKES 160TIHiES
oV ioyvay Katd v nuépa 6mov amogaoiomke 1 e0ioyn tovg wdla. Ta képdn kot or (ués and
cuvedhaypoTikés Suwpopés, yevikd avoyvopilovior oty Katdotoon Amotehsopdtov. M-
APNHOTIKGE  oTOElon Te. omolol EMUETPOVVIUL OTO 10TOPIKG kHoT0¢ oc Lévo vowopa Sev
HeTUTPEROVTOL.

Cevid, ov ocuveAAGypOTICES S0Qopéc OV AEOKOATOVY OMO TNV USTOIPOTH TOV TUPUKETO,
avayvopilovial oy Kotdotaon Zovoiucod Eioodiuutog:

¢ Xpnuotoowovopkd ototysic Swlicwa mpog mdAnon (extde omd T amopsioen tovg, otV
REPINTOON KOTE TNV OMO10 O CUVHAAYLOTICES B10popis LeTapépovion omd To Zuvokiko Eioddnua
oty Katdotaon Aoyopuaopod Aroteisopdtov).

o XPNUOTOOIKOVOUIKY) vroypé@oT mpooplopevn @g ovrloTdbpion g kabophis smévdvong os
staipeia og Eévo vopioua, oto Pubpd drov 1) ovriotaduen avt ivol anoteAsspatic.

e Avtotdlpion tapusakav podv oto Babud 6mov n ovrictddpien oot eiver anoTeElesHOTICY.



ELVAL COLOUR A.E.
Inpaiddoeig el TOV YPNIETOOIKOVOIIKAV KATAGCTAGEMY

6.2

6.3

IMineda, kripa ko sondliopic

(o)  Avayvepion Kol HETHYEVEGTEPES dumGvEg

To ymedo ko 1o ktipo ota onofo 1 etaipie aoksl v aepoywyKr) ™G SproTNPOTNIE OViKOUY
otnv pnpicy EABAAXAAKOP AE EAAHNIKH BIOMHXANIA XAAKOY KAI
AAOYMINIOY A.E xar svouailoviar omv etorpia. O Aowmds e£0TMGUOC SMUETPOOVIOL 6T
KOG10G KTHoNG Nelov oUCGOPEVIEVES OMOGPEGELS Kal TUYXOV cuscmpeupives amopsibosc. To
K6oTOG KTfiong meptiapPdver kot Tig damdveg mov oyetifovior dueda pe my amdkmon otoysiov
axtvnTov kot egomhcuot. To k6otog TV 16loKoTooKevalopeveyY Toyiov Tepioufiver To kéoTog
TOV VAMKGOV, TG dpeang epyooieg Ko omowovdinote GAAov KOGTovg omaiteital dote vo podosl To
TAY10 68 KeTGOTOON Asttovpyuag XphioTic kadms Kun Ta Togdy KOoT Savelsio.

Meraysviorepeg dumdveg katuyopobvior os enabinon tov evobuatwy teyiov M avayvepilovion
ag  Eeyopwotd nmdywo, uévo oStav  Bsopeiton mbavév mog Bo  mpoxdyovv  peiroviikd
APMEATOOKOVOULIKG 0QEAN oty Etonpein kon vad v mpobndbeon 6TL 10 KOGT0¢ TOUE umopel va
empetpnlsi afwonmiote. To kdoTOg £MOKEVHY KOl CUVINPIOEDV KATEYOPEITOL 61NV KOTAGTEOT
AOVOAPWIGHOD AROTEAEGIATOV OTOV TPAYLLOTOTOLE T,

Kazd v mdinon svooudtov nayiev, o1 Siegopés petadl tou pfpetog wov Adufdvetol ket g
AoyioTiktig Tovg afing kataympotviol mg kEpdN N Inuies ote amotehéonato xou oTo KovdvAL ‘Aotd
éo0b0. ekueTdALEVONG B ‘Aowd £Eoda exkpetdilevons avddloye pe v mepinteon. Otav ol
AoyoTikés adieg Tov evodpatev meyiov vrepPaivovy my avextiow affe tovg, 1 dgopd ((nwd
arouslnong) kotaywpeita dueco mg ££060 oTHY KATAGTOOT AOYUPIHGLOU GIOTEAEGUATHY.

5] AmocPéosig

Or anooPécelg tav  otoyeiov Tov svaduutoy mayiov vrokoyilovial ue ) otabepr pédodo ps
166mooEg £TolEg EMPopivasic 6To SIEOTNHA TG AVAUEVOUEVIIC @PEAUNS (aMg Tov oTotyston, £161
Oote va dwypagel 1o kboTog atny vroleppotich tov wtio. H avapevopevn ooéiun Lof tov
otoyeinv sivol og eéng:

- Miyovohovikdg sEGTMOUOS 5-20  £&m
- Avtoxivna 4-6  £m
- Aowmég eomiiondc 5-7  £&m

H pébodog andoBeong, o vmoisyppatucéc afieg kol ol m@éhpeg {oég Tov nayiev avadsmpodvia
Kot Iposapudlovial o8 kabe nuepopnvia 1l6oAoYIGHOD av autd Bsepndsl avaykaio.

Avio Teprovolakd otoyyeia ko vaspatio

(o) Aoywomxd

O1 6dereg AoyojuKoD amoTUAVTAL 6TO KOGTOG KTOEMG HEIOV GUOCHPEVIEVES EMOGRESELG KoL TUYGY
CUCCMPEVUEVEG OMOUEIDOEIS. AORGVEG OV GAWTOOVIOL Y& T GUVTIPNGT] TOD AOYIGLIKOD
avayvepifovior o €Eodo omv Katdotaon Aoyepuacpod AmoTEAESPOTGY ©T0 £T0G MOV
LPOKDATOVY.

® Aot Godo méyua

Ta dvie nepovolxd storsia mov amokT@VINL EEXMPIOTE KOl £X0VV TEplOPIGPiV Geiin Cof
ovayvopifovior oto kéotog kTfiong Tovg peiov TG cmpsvpdve; omOOPECELS KO TIC TUYGV
ocwpeupéves Enpieg amopeinong e a&iog o,

") Amdofeon

AmdoPeon sivor 1 Siypoagn Tov k6oTOVE TV dAV Toyioy ko Sevepyeitar pe fdon ™ otalbsph
peBodo oto Shotue. g OeEpng Cong tovs. Ymokewpntikée afics dev avayvopilovian. O
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ELVAL COLOUR A.E.
Enpeudoslg enl TOV IPIUCETOOIKOVOUIKAY KOTAGTACEDY

6.4

6.5

6.6

anooPéosis yevikdg avayvopifovior omy Kotdotaon Aoyoplocpot AmoTeAecubtov esvd 1
vgpadin dev amocPiveTal.

H avapsvousvn ogéin {on tav otoyeiov etvon 3-4 £om.

Anobépota

Ta amobépute emotudviol oty yopnidtepn ofia petald kooTovg KTHOMG Yo g Kabapig
pevotomorioipng a&log. Te kéotog mposdiopileTor pe ) pEBod0 TOoL PEGOU ETNGLOV GTABLUKOD
KOGTOUG Kol TEPIAMUPEVEL TO KOGTOS TEPUYOYTG Kol [eTatpomis Kal 6A0 Ta dusco £5oda yia va
éPovv o amofilato. omV  TEOPWVI] TOL  KUTAOTOON). Xpnuatoowovourkd  ££0da dgv
repropfavovionl 610 KOoTog KTioeng tav amofepdtav. H kabapn pevotomoujon afie extipdron
ne Paon g péxovoes TyES TOANONG ToV anobepdtov ota rAalo 15 GuvijBoug SpeoTHPLOTNTaS
APAPOVHEVAY Kl TOV TOYOV 680V TOANOTC 6oL CUVIPEYEL AEPIRTHOOT.

Xppotootkovonka péca
H Eroiplo katotdoosl To ypuaToouovokd otoyela evepyntucod o 3 katnyopisc:
- X pnpetooikovopikd ototyeia evepynTikod o Anoopeouévo Kdotog

- Xpnuetoowovoukd otoreio svepynmikod oe Edhoyn Afle péon Aowrdv Xuovolkdv
Ewodnpdtov (E.AMAZE)

- Xpnuotookovolikd  otoelo  svepymruod o Evioyn Afia péoon Katdotaong
Anoteisopatov (E.AMEKAL)

EVD TIC YPNMOTOOIKOVOMIKES UMOYPEMOELS &lte ®C YPNPOTOOIKOVOVIKEG DROYPEDCELS OTNV
E.AM.A.Z.E. gite ©¢ AOWES XPNURTOOTKOVOIIKES BROYPEMGELS 6T0 anooPecévo KOGToG.

H Eroupia empstpd TI (pMULOTOOKOVOVIKEG VIOYPEDCEL; OMMS T0, OLOAOYIKE KoL T¢ ACITA GT0
OmOoPECUEVO KOGTOG,

Ta ypnuatookovoptd ototyeie eVEPYNTIKOD MOV £X0DV GOV OMOTEAECUO TOUEWNKES POES OV
OEOTEAOVVTOL NGVO Ol TANPauss Keeoiaion xor tokev Taévopotviar Aaupdvoviag vadyn 1o
ETYEPNLATIKG HOVTIEAD Y TN SWKPAINGI] GLTOV TV YPNUATOOIKOVOMKGY spyoisiov. Ta
APNUATOOIKOVOIIKE GTOTYEI EVEPYNTIKOTY MOV SLOKPOTOVYVTOL GTO TAGICI EVOS EMYEPTHATIKOD
LOVTELOU pE oKORO TV SukpdTnon toug uéyxpt T AfEn Toug xat v elompaln tov cvpfanikoy
TOPEIKAY pOdY TOVC, EMUETPOVINL 0f umocPecpévo KOGTOS. AV 10 EMSIPNUATIKO UOVIEAD
aepriepPiver Ty mpdbson g Sakpdong TMV YPTUOTOOLCOVOUIKGY oToLEiay evepynTikol ya
mv elonpaln 1OV SVUPOTIKGV TopEWKOY podV TOVg OAAG MPOGdoKE Vo TOANCEL qUTA Ta
YPTRETOOIKOVOUIKE ototysia evepyntikod otov ypewdletan (). YL TV KAAOYA] CUYKEKPIUEVOV
avayKdV penatéTies) TOTE GUTh To. YPTHLATOOIKOVORLKE GTOLEit EVEPYNTIKOD EMPESTPAVIHL G
EAMAZXE.

To ¥pNUETOCIKOVOpIKG OTOLYELD EVEPYNTIKOD OV MEPIAGUBEVOUY TOUEWKES POLG HOPOPETIKEG
amd xsQAimo Kol TOKouc, Omwg emevodoclg Of KEQOAOLC TG gprUaTayopis | nephywyo,
neplhaufovopévey Kol SLOY®PICUEVEY  EVOOPXTOUEVOY  TEPOYAY®V, ERUETPAOVIGL OF
EAMEKA. Tlaviog sidikd yoo PeTO¥EG EMTPERETE SVOAAOKTIKG TV empETPNON] TOVG OF
EAMAZE.

Anopsioon

(o) Empétpnon mg Anopeinong wwv XpnpatoowkovoLkay Ztotyeinv Evepyntikot

H Ezonpio smpetpd my apofreym Inpiog tov anmthoeov and TeddTeg ¢ EXTIUNom g Topoboag
akiog TV VOTEPHSEOV TRUEIWOKAY podv katd Th Sdpkew {ofg v anwthseay omd neadtes. H
Eraipic viodénoes Ty enhomompévn mpociyyon Gcov a@opd TV eXTiumar g Avapsvousvig
Thototikde Znuds Y 115 anotioeg end neidres. H Eroupia emustpd v npoPieyn (nuivg tov
AMELTGEDV A6 TEAATEG 6€ TOGG IO WobTAL pIE TIg mMoTaTikés (nuisg kad’ 6An T Sidpxew Comgs.
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ELVAL COLOUR A.E.
Enpeideeig el TOV PNULATO0IKOVOHIKOV KUTACTAGE®V

6.7

Emmitov H Brapia afodloysl tig avopevopeveg mototkss (nuieg mov oystilovial ps to
XPNUATOOLKOVOUIKG otolyeion svepyntikod tov Opidov Aepfdvovtag vmoyn mAnpogopies mov
apopoty 10 ERlov Ol omoisg svompoTdvOvIor o010 MoviEdo picm e efétoomng Swepdpov
E0MTEPIKDY Ka1 eE@mTEpK@V TANpoeopdv. H Etatpin ot kde nuepounvia avapopd avayvapilel
Ty TpdPieym Cnwiog Tov omolThosmy Kot ehdTory.

(P) Xprporoowkovoud otoyela smpstpodpeve, 68 ovaTocBesto KOGTOS

H Eropeio avayvapilet évéeiln yie anopeinon tov otoysiov ovtdv kot ot eninedo avedptnton
TEPLOVOIOKOD aTotyeiov kot o eminmedo ovvorov. Oko 1o onpavikd meplovslokd otoysic
efetdlovron Yo anopsioon.

Znmé  amopsinong avayvopileton wg m dwpopd petald g evemdcPeotng aflag tov
TEPLOVGIKOY oToryeion KoL S Tapovaad afiug TOV UVOLEVOIEVOY HEAAOVTIKGV TOUSIOKOY POV
010 MpoyHOTIKG EmTOKIWO Tpoefo@inong tou. H {nud aveyvepilstw oty ketdotden
Aoyopraopold amOTEAEGPATOV Kol o oxenikt mpoPreym. Otav n Etwpsie anogocilsl mog dsv
oUVIpEKEL AGYOg peomoTudlg eravapopds g AoyoTikic aflag Tov reprovolakol otoysiov, 1)
wpoBieyn dwypdoevar. Eav 1o mocd g amopsinons pewwbsi ka1 peiowon avth cuvdéston ps dve
CVTIKELEVIKG YEYOVOG mov GuVEPT petd v apywi] eroueinon t61e 1 anopsioon mov apykd sixe
avaoyvaptotel aviiotpégetal oty Koatdotaon Aoyapaood AmotsAsopdioy.

(v) Mm-(pnpaTooikovoKd oTotyein

INa 1o pn-gpnpatootcovopikd otoyeie evepyntcod pe efaipeon, 1o omobépoate kou Tnv
avoforrdpsvn gopoioyuc omoitnon, n ofle anopciowong sferdletar o kGBe npepounvic
Khewsipatog e tuxév amopeuboes. H uvrepofio sEstdleton vaoypswtikd kdbs ypovo v
amousimon. To neprovoakd otowyein mov £xovv aapoodiopiot meéhun (T dev anooBivovial
aAld vokevtol oE Eeyyo omopeinong etoing KoL 6TV KETOW YEYOVOTO KUTaOSKVIouY OTL 1
roywotuc afie pmopel vo. pnv elvol ovaktiown.

To avaxtAcio nocd Tov TepoLIEKOD GToLyeio 1| povddag Tapelekdy podv gival To peyaddTepo
petagd mg adioag xpriong Tov Kot g evhoyng agicg Tov ueiov Toyxév kKéotn mdinong tov. H afia
xpiong Paciletor onig avapevoLEvEG LEALOVIIKES TAUEWRKEG POEG TTPOEEOPANIEVES BTV Rupohow.
agle tovg, ypnowonouwdviag éva TPOEEOPANTIKG EMLTOKIO TPO POPEY TOL avTavakhd Tig tpérovosg
ayopaieg extymiosig yio v gpovikl] a&ie tov ypipatog kal Tov xivéuvo Tov cuviEsTon duesH U
TO MEPLOVCLOKG GTOWYED 1 T LOVASE TUUEIKOV pOGY.

Amropeimon evayvepiletdl edv oL Aoywoticés adisg vaspfaivouy 10 eKTIUOUEVD AVEKTAGLLO TOGH.
H anopsimon aveyvepiletan oty Katdotaon Aoyapusiot AnoteAesudroy,

H anopeicon g vaepusiog dev avnorpépetar. H {npio amopsinong avithoyileton snavapipoviog
T AoyioTiki] a&ie Tov TEPOVCIHKOD GTOLEIOD GTO BVOKTGILO TOGO TOU GTV £KTHGT OV auTd
dev vrepPaiver ™ royotua] aéie Tov aepovcwked otoysiov (xelapy umd amooPéoslg) mov Bu
eiye mpocdlopiotel av dev eiye katoymopnfel n {nuie aropeinong,

Ddpog src0dpoTog

O pbpog ewodfjputog ypiione omoteAsiton amd Tov TPEYOVIQ Kol TOV avaBeAAOpsvo Qopo Kkal
vrooyileton pe Baon v eoporoyiky vopobBesio Kat Tovg @opoAoyIKeds cuvteleoTég ToL 1W)hovY
otig xhpeg onov debayoviar o gpyacisg g Etaupeiog. O ¢dpog sioodfpatog kataympeitat oto
AOTEALTLOTH EKTOG IO TNV AEPITTOOT oL agopd kovdhia To omole KaTuymPOHVINL amsvdsiog
ot Towe Kepdiow, ondte ketaympeita oo “Thoa Kegdiow'.

() Tpéymv @Opog ELG0dMNUITOG

O 1péyov poépoc swodfipetog givon o avepsvopevos mAnpwtéos @opog eal Tov opokoyntéon
£1000MLOTOS Yprione, Pacer tov Osomopévav ouvIEALoTdOY QOpoL KOTE TV Muepopnvic Tov
WGOAOYIONOD KOG Kol OTOWINTOTE UVATPOGAPHOYT) OO PHPO TANPGHTE EPOTYODUEVOVY YPTIGEGV.
B Avafolidpsvog popog 16081 L0Tog

O ovePariopevos QOpog £100SMUOTOG TPOKDNTEL OO TG NPOoMPWES Sapopés MeTaEd Thg
royietucic adiag Ko e gopodoyixi BAoTC TV TEPLOVCLUKAYV CTOLYEIDY Kol TV VIOYPEdTE@Y.
Agv hoyileton avoPariOpevog pOpoG EICOSNUNTOG OF:
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ELVAL COLOUR AE.
ZNREWDGELS EML TOV YMLATONKOVOPIKOY KUTAGTAGEDV

6.8

TPOCHPIVES BIPOPES GTNY apyIKT) avayvedpoT oTotyeion evepynTikod f| Tabntikod og cuverhayh,
EKTOG emyEpnuOTIKTg cuvEveong 1 omoie Otuv &ywve T ouvellayf] Bev smnpéocs obts 1o
AOYIOTIKO 00TE T Qopoloyd kEpdog ) Lnjia.

TPOCAPIVEG Spopés oyelopeves Le EMeVODGES 6E GDUUETOXES, Kol SUVEEdEuiveg smysploelg
oto Pobud mov 1 Evenpein stvin og 8Eom v ghéyéer 1o ypdvo TG avleTpogng IOV RPOGSHPWVAY
Supopdv ot stvor mBevd o1t avtés dev Bo avaotpugoty oto npoceyic LEA oV,

TPOSHPIVES BIAPOPEG TPOEPYONEVEG OO TNV UPYIKT averyvapion vaspusicg.

O avaPoriopeves popoloyikés amantiosis e poporoyucés Inués avayvepiloviar oty éktaon
oty onoio Bo vrdplel peddoviikd oporoyNTED KEPAOS Y TNV YPNOIUOTOMGCT TG TPOCHPIVIG
dapophs mov  Snovpyel ™V ovaPailopevy @oporoyikh] oamaimon. Ou  avaBoilopsvec
poporoyikés oratioelg eetdlovion oe k&be mepiodo avagopds ka Heldvovion oto Badud mov dev
sivar mAfov mbave to 6pelog autd va mpaypotoromlsl oto LAV,

O avaPaii6pevog popog mpocdiopilston [e 1OV POPOrOYIKODE GVVIEAESTEC MOV AVULEVETOL VO
gival og oxd ™ ¥prion mov 1 ancitnon Oa mpayputomomBel f N vroypimaen Ou TokTomomOal Kut
Booiletor cTOVG PoporoyiKots CUVIEAEOTES (Kot Qoporoyikols VOoVS) Tov elvol o 1o%0 1 xovy
Beopobeniel kotd ™y nuepopnvia wWooroyiopo.

O avoPerrOpeves QOPOAOYIKEG CMOLTAGEL, KO VEOYPEMOL HMOPOHV VO OTOALWPOTY pove av
EXTMPAOVOVTHL CUYKEKPULEVE KPLTT|PLLL.

MMapoyés npocamicon
(a) Bpoyurpdbeousg napoysg

O Bpayompdbeopes mopoygs mpog 10 mPocHmKS Ge YPIHe kot ot £idog Kataxmpotvial wg £Eodo
Oty kebioTavio Sed0vAEDPEVES,

(3} Tpoypapuate Kebopiopivev E16Qopohv

Ta mpoypapuare xaBoplopévev elopopav sivon mpoypdupate yioe Ty nepiodo petd tn Anén
gpyasiog Tov vreAliiov katd To omoio 1 Etapeie minpdver fva xodopiopévo moeé oe dva tpito
vouko mpocomo yopic dAAn vmoypémon. To Jdcdovdsvuévo kOGTOC TOV  TPOYPULLATGY
xalopiopévey e10Qopav Kataxmnpeital o ££0d0 oty aepiodo mov apopd.

() Ilpoypaupate kafopiouévay Tupoyhy

H vroypémon yio o wpoypdppate kadopropévav mopoxdv eiven 1 mupovca afio g psAloviikng
ROPOYAG Y10 TIG VAMPEGIES MOV TPOGPEPOTIKAY TTNY TPEOVGH | IPOYOUUEVES REPLOSOVG, pelov T
e0A0YN aic TOV NEPLOVCIUKOY OTOEIBY TOV TPOYPAIIETOS.

O vrodoyispds tne kabopopévig mapoyns yivetor emolog ond aveldptnto avaioyioti pe ™
ypian g pefodou g apofefinpéviig motanig povidog (“projected unit credit method™.

O petoforés Tov TPOKOATOVY GTNV LROYPEMOT] Y10 T TPOYPELUNTE KUOOPIGUEVOY TaPOY®Y, TOU
amoterovVION Koplng and Ta avoroylorukd képdy xou {npies, KaTe@poOVIOL GUEcO oIV
Katdotoon Zvvolkov Ewodipotoc. To emtdxio mpoefoéohneng mov ypnoiponositon agopd
Evponaikd oudhoye yuuniod mototkod kwddvov “I Boxx AA-rated Euro corporate bond
10+year”. Tékot kar dhha £5060 mov oyeTilovidl pE TO TPOYPOUMOTE KUOOPLOUEVHY TepOYMY
avoyvapiloviu oto aroteAic T,

Orav o1 mapoysg evig wpoypduuotog petainbolv 1 to apdypappa cuppikvebdel, n petaforn mov
cuvBEeTOn pe 10 K6oTog Mpolmpesiag | to képdog / (nud amd v cuppikveon Tov KoTwmpeita
apeoa oto anoteiéopota. H Brapeio avayvopils xépdn xum {nuég amd v toxroroinon evig
APOYPELIOTOC OTaV 0UTH AporyLaToToUBei.

{8) [apoygs teppatiopod ms amaoyoineng

O mapoyEs Teppancpod TN anacydinong tAnpadvoveat Gtov ot epyalipevol enoyxmpodv xopic v
0€knon Toug mpiv Y uepounvio cuvtaéodothosne. H Erapelo kotoywpel autée Tig napoyég dtav
deoucleton, eite O6tav Tepuatilsl v anaoydAnon vmapyéviov epyolopivov cOpEove pe fvo
Aemtopepéc mpdypappa yia to onolo dev vrdpyel mBavoTTa aROGVPONS, site GTaV TPOCEEPEL GVTEC
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ELVAL COLOUR A.E.
Inuer@osis exi TOV YPHUTOOIKOVORIKOV KUTUGTAGED Y

6.9

6.10

6.11

6.12

TG WopoyES g Kivtpo Yy eBghovoia arnoybpnon. Iupoyts TEpUATICROD TG ORUCYGANGNG TOV
opeirovran 12 pfjveg petd Tnv nuepopnvie. tou woroyisuow wpocophadvia,

Kpotnikés emyopnyissig

O kparikég eropnynoels avayvopifovial oty svioyn aéin tovg 6tav avapévetor ne BefoadTnoe
ot 1 emiopfiynon Ba swonpaybel kon n Etapeia Bo coppopendei ne 6iovg tovg mpofiemdpevoug
Opoug.

Kponikég emyopnyfioels mov ogopoby £Zoda, oavayvapilovial ota amotshicpute £101 GOTE Vo
avriotoryilovion ue 1o ££o0ba mov Apoopilovial vo amolndeony.

O xpuanikés smyopnyHoEls mob oyeTilovial pe v ayopd evehpoatov tayiov, zeptiaufdvoviol otig
“Maxpomrpdbcopse Ynoxpedoels” og avePodllonsves KpoTIKES STIXOPTYHOELS KoL LETUQPEPOVIOL OTO
anoteifopata ota “Aowd £é00da” pe v otefepn] péodo katd Ty avauevopsvn noshun (o1 Tov
CYETIKOV TEPLOVGIAKOV GTOLEIDV.

Mpopréyes

O mpoPréyelg vroroyilovior oty mapovon afio tav ££63wv to onofn, Bdost tng kuAdtepng
gktipnong e Aolknong, enortodviol vo KAADWOLY TV Tepoboa DIOYPEMGET ™Y NHEPOUTViR Tov
woroyiouol. To apostopinukd emtdKio Tov YpnoiporoEitol Y 10V Tposdlopopd e mupodcac
aéfag avukerontpiler Tig tpéyovosg avopaies skupios e myv ypoviky) afio Tov ypiUaTog Kol
auENGELS MOV wQOPOvV TN CUYKEKPLUEVT) VROYPEOGT., O evBexdUEvES GMUITOEIS Kal EVOSYOUEVES
VROYPEDOEL Bev avayva piloviol oTIC APIHATOOTKOVOIIKES KUTRCTATES,

MicBooerg

O1 molbdoag ypnuatodétong toyiov érov 1 Etupeio Swwmnpset ovsrndag dhovg Tovg Kivddvong
KoL avTopolBég e dloktnoiog tabivopoivial ag xpnpotodonkis nicdhosig. Metd v avayvopion
ToUg Tt [UoBpéva Ty KEQUAXIOTOWOUYTIL PE TNV Evapli] MG picBmang ot yaunAdtepn petalsd
g evroyne efiog Tov mayiov oroyeiov 1 g mopoveds afiag v sidpotov mobopdtov. O
QVTIoTOES VROYPEDCEIS and nobbpata, kabupis and ypnputockovolkd 5ode, arakoviovim
otig “Ymoypehosic”. To uépog tov ypuetoolkovopikod ££6600 mov a@opd o8 yPMUETOdOTIKES
poBhoe avayvepileto oto aroteAfopato ypriong koTd ) dsdpkeln g picbmoone. To wdywr mov
anoktOnkay pe ypnpotodotkil picBwon omooPévovion ot pikpdtepn mepiodo peTaEh g
wpérung fong tov nayioy otoysinv Ko g sutpkelg pHicbmong Tous.

MicBhoeg dmov ovomdag ol kivduvor ko aviopoPéc g wiokmoiug Swmmpolviel arnd Tov
expicfat) tafwvopodvrol mg Asitoupyikis piobdosic. O Thnpopés mov vivovion vie ASLrovpykic
pofdosis avayvapilovion ot aroteAfauota ovaroyikd kotd T Sidprein g wicboong,

Avgyvapion ec0dmv

{o) [Toinceg ayadov

No ng noiiceg npoidviey, 10 £oodo avayvepileton mv ypovud| onyw| katd v omoiw
netafPaleron o Eieyyog eni tov npoidviav mov wainonkey. H ypoviky ottywi g petafiBaong
10V eAEYYOV, givon ovvr|Bag 6tav Ta ayedd Exovv arnoctaiel oty Tomobeasio tov mEAd, £XTOC av
opieTon Sapopetikd otoug 6povg g odpfacnc. Ov 6pol mov diEmovy TG SVUPATELS Pe Toug
merdteg sivan ouppavol pe Toug Sebveic sumopikotg dpoug (Incoterms). To 6080 Tipohoysiton site
TOVTOYPOVEL LLE TV OvayvOplen elts £VIOS oOVIONOD YpovikoD SCTNRTOS GRO TV avayvapIsT
outod. Anaitnen avoyvepiletal otav o fheyyog petafifactel otov meAdTn, xebdg eival 1 ypovikh
otypr] eketvr katd v omoia to Swkaiopo slompaing tov tipufpetos kediotato Aoy Gvev dpomv.

(B) [Mopoyn vanpecuhy
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ELVAL COLOUR A.E.
ZNRELDGELS ETL TOV YPNPOTOCIKOVOUIKOV KUTUGTAGE®Y

6.13

To £0080 amd mapoyn vanpesudy Aoyifovior v nepiodo mov TapLyovimt o1 vanpeaiss, pe Paoy 1o
otado oAoxkMipoong g mApeyOUevg VaNpeciag o oxEoT ME TO COVOAD TOV TUPE(OUSVEV
DANPEGLAV.

¢)] "Ecobdu and jusddoeig

Ta £o0da and wobhosig avayvepifoviol a¢ écoda pe v gobeia pébodo word Ty Sudpkeia g
pioBmonc,

Xpnparooikovokd £o60de kay ££0du
Ta ypnpotoouwovopikd £c0da kot 508 amotelobvio xuping:

» ‘Eood amd 100

» 'E&oda ord toKoug

» TOVOAAGYHOTIKES SOQopés

o Képdn / Inuég omd mAnom 1p1Lot0otkovoikdy otoysiny debioylmy mpog thinon

o Képdn / Inuéc omd mdAron kol amoTipnen (pnLaToouovoutkdy ototsiov ot edhoyn pion
ONOTEAEGLATOV

¢ ATOPEIDCEL; CDUUETOYOV KAl AOUDY exevidcemy

» [TponBeieg ££oda tpamelov

Ta foodo ko E£0ba amd toxovg avayvopilovial pe v ypron Tov xpaypatiked emtokion. Ta
uepiouato, AoyiCoviol og £00do Otav Bepelidvston to Sikainpo siorpafs Toug Pe v Eykpion amd
m [evikr) Zuvédevon 1 1o kod nepintmon appddio dpyavo TV cuvdedeptvay emyciplioemy.

6.14 Metaforic otic AoyioTikEg Apyic

Tnv 01.01.2018 n Etotpeio viob&mos kol spdppocs v npdT gopd to AIIXA 15 «Eooda and
ZopBoiote pe IMeddtegy war to AIIXA 9 «Xpnuutcowovopkd Méoa» akoiovBhviag v
TpomOmOW LLEVY avadpopikt) Tpoasyyion. Qg ek Tovton, Eropeio eréhele va puny avampoouppocel
T GUYKPLTIKG oTotEln Ko vol averyvepioer Ty enidpoot and Ty £QopuorTi] 10V TPOTOINY KUTd
Y NuEpounvie g apyikig epappoyns toug (01.01.2018) eva, ov mAnpogopizg mov agopoiv o
apfion 2017 dev ovaRpOCUpROGTIKOY GALY amoTUTMONKAY COUPOVY LLE TO TPOYEVECTEPN GYETIKA
TPOTUTN KAl Blepunveied.

H eridpaocn tov 800 apotiney oty Etopsio nupovautfovion tapuxdtm
ATIXA 15 «Eoobae and Zopfoien pe Hehdteon

To AIIXA 15 avoiketotd 1o AATI 11 «ZopPdosig xotaokeuicy, 10 AAIL 18 ¢Ecoduy xabhg
enlone, ko Oheg T1g oy Sepunveiss v £ooda amd couPohme pe meAGTES, EKTOC GV OUTA T
coppoiae sprintouv oo Tedo eqapuoyic dAAmy Tpotinay,

Te véo rpoétono kabiepdvel Eva puoviého mEvie BnUdToOV YO TOV TPOSHIOPIGRS TV £00dmV wmd
ovppaoelg Le meAdTEG To orote, cuvowilovia og sEAC:

1. Ipoodiopionds g ouUBAcTS e TOV TEAGT.

2. TIposSloplopds oV SLakpLtadv VIOYPEHEEmY EKTEAECTG {separate performance obligations).

3. Tlpoodoprolds Tow avTttipow.

4. Empepiopdg Tou avutipon oTis enyépong DRoypamaals sKTELEOG.

5. Avayvapion ecodav otav (| £pOcOV) Lid OIKOVOLKT] OVIOTHTO EKTANPAVEL P Vroypémon
extéhsone. H Pacikn apyf givar 6T, pio otkovopixd oviotnto 0o avayvepios: o écoda e Tpomo
oL vi anekovilel y petaPifacn tov ayebdv N vanpecudv 6TovG AEMITEG 6TO TOGH TO omoio
avepével vo SikaloDTal o8 ovTddiuyue Y eutd o ayvebd 1 Tig vnpecisc. Eailong, meplopfaver
TIC apyés mov NPEMeL va spapudost plo OKOVOUUKT] OVTOTTR Yo Ve TPocBiopicet TV smusTpnen
TV £60dmV Kol TN ypovud] oTiyun g avayvdpiong Tovg. ‘Ezol, aipgpave pe to AITXA 15 10
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ELVAL COLOUR A.E.

ZNpetDoEg enl TOV YPNIETOOIKOVOUIKAY KUTUGTAGEDY
foode avayvopifovior Otov o TEAGTNG OmMOKTA Tov fAeyyo ToOV ayafdv N vrnpeciubv,
pocdropiloviag tov yxpdve mg petoPifoocng Tov siéyyou, site os Sedousvn ypovikn oTiyps eite o
Bédog ypdvou.

ZKoThG TOv TPOTHTOV Elvet vo mapéxer Eva evialo, xatavontéd povtédo avayviplong tov £608mv
ond Gha to cupPoloin pe meddteg Gote va fekndos ™ cvykpowdmte petadd sTopsidv Tov
id1ov KAGGOD, NUPOPETIKAOY KAASMV Kol SIHQPOPETIKAY KEQUANUAYOPHY.

Tyv 1 Ievovapiov 2018, n Etepeio viobétmoe 1o AXTIA 15 ypnoilonoidvios TV TPOROROINUEYN
avadpopuc] pEBodo, coppove pe v omoic m emiBpaon omd T perdPoon avoyvepiotke
copevtikd ot «Képdn aig véor yopls emavadutdnnen tov TooOY TG CLYKPLTIKAC Teplédou.
Qotooo, enidpoon omv kepdogopio 1] v ypructookovolky Biom Tovg KaTd TV PO
g@uppoyn tov AXTIA 15 firev sviehids OoMULOVIN KOt GUVERMS, 68V £YIVE KO0 TPOCUPLOYH OTO
«KEépdn gig véor mv 1 lavovapiov 2018. Zvvendg dev mopovaGletar kdrow smidpacn oy
xaTdotoon petafordv dlov kepaiaio.

AITXA 9 «Xpnuatooikovomkd Mécay

Tnv 1 lavovepiov 2018, 1 Etaipeic viodémoe to AITXA 9. To AITXA 9 avukehotd Tig npdvoteg
ov AAIL 39 mov apopodv oty TadvOUNGY KoL ERPETPTON TOV  YPTHATOOTKOVOPIKGV
TEPLOVOLEKEV STOLEIDV Kl YP1LETOOIKOVOIIKAY DROYPEMCEMV Kol ovireptAapPdver eniong éva
poviého  avopevipevay  motoTkev  {nudv  to omolo  ovoixefhotd 1o povIEAO  ToW
mpaypatorompévay mototikay Inpav. Exione, kabiepdvel pio véa apoctyyion g Aonotikig
avneTdbong Paciopevn oe apyfc Kol avTILETORICEL aoLVEMEIES Kol advvapies oto Tpéxov
novtéio o AALL39.

Onwg emrpénetan and 1o AIIXA 9, n Etaipeio enéhele va punv avopopedcst Tig minpogopisg mg
APONYOUEVTS TEPLOOU.

Qg erotéheopn g petdPaong oto AIIXA 9, | oxéhovdn onuoviki Aoviotikh apyf avikadietd,
amd 01.01.2018 mv avtiotoryn Aoywotien] apyf) 2.13 tov Evjouwey Xpnpatooikovopukoy
Kataotdoeav yio ) gpiion mov €anée v 31n AsksuPpion 2017, 1 onole frov ohpeovy pe 10
AAIT 39.

Avgpevopeveg MoToTKEG {néc

H Eraipsio £xg1 spmopicés Kot AOnEg amaitoels, To onole empetpodvidl 610 om0GPESHEVO KOGTOG
KoL VEOKEWVTAL 0T VEO HOVIEAD TRV OVEUEVOUEVOV TOTOTIKOV {Npubv odupeva ue 7o ATTXA 9,

Eunopucés won Aowmé ammtiosig

H Etoipeic spoppéler v arhomompévy apociyyion touv AIIXA 9 v Tov vroloyiond tov
avepevopevoy mototkdy (numodv. H mpofieym {npbe smustpdron adviote oz mood ico we T1g
GVEMEVOLEVES TOTOTIKEG INWEG k)’ 6An Tn dubpxeia Log g ancimnong. o Tov Tpocdopiopd
TOV avapevopevey motonkdy Onudv oe oxfon Ue T epmopkés Kol AOES amutioas, 1
Etoapeia  ypnoyormsl wivaxa wpoPfréyeov mototuwng (nudg pe Paon v evnhioon tov
uroAoinY Tov armTicsev. Ou pofréye; motonkdy nudv Puciloviol os WwTopkd oToLysin
hopBavovtog vroyn peAAOVTIKOUG TapdyovIee og oyom Ue TOVC OPEIAETEC KOl T0 OLKOVOULKS
nepifdiiov. Aol ¥pNUOTOOKOVOUIKE TEPLOVOIEKE OTOWEl eMPETpodueve 610 anocPeouévo
Kéo10C .

Mo to Aowd ypnuotookovolkd meplovolokd otoyeinn ¢ Etopsiog mov empstphvian oto
anocPecnévo k6oTog ypnoonoeitar 1 yeviky mpoofyyier. Ta &V AGY® YPTHOTOOIKOVOUIKE
TEMOVCLOKE cTolEin empodvial youniod MoTOTKed KIVOvoy kol 1 Tuydv npdPisym {nuuic
repropiletar oTig avapevopeves MOTOTIKEG {npiss Tov emduevoy 12 pnvdv.

H spopuoyn 1o avetipen Tpotinov eiye sVvIEAOS AOTIHOVIN ETATOON GTNV YPIUATOOOUKOVOLIKT
Béon e etopiog pe 1 lavovopiov 2018 xon yia awtd o Adyo Sev mupovoidleton KAmow exibpaon
oty Kotdotoor uetefolhy Biov Kepuidiov.
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ELVAL COLOUR A.E.
ZNUELDGELS EXL TOV YPTLETOOLKOVOULKOY KETORCTAGEDV
6.15 Néa Tpérona kar Avsppnveicg

To axdhovbe TpodTLNN KUl TPOTORCMCEL, APOTONWY dev &yovy tebel akdpa o8 160 KoL dev &youy
viobetndsi mpowpa and myv Etaipeia. H Awiknon sktpd 67 1o axdrovda apdtona evdlyeton v
£youv emidpaoT oy yprLaTooKovVoIKT BEon kol Tig emddoe g Etapeing . Extéc and to
AIIXA 16, n Evmpeie dev umopel vo exnipfioel Tig smnTdogg 1oV vEOV TPOTUAGDY OTIC
ypNuaToolkovoLikES KataoTdoelg kabmg dev £yel oploTikomomiael Okeg TIC AETWTONEpPEILS

aE10AGYTGNG TOVG.

EAAILXIL 23 “APefodmra oyenikd us tov ¥sipiopd Oepdtov goporoyiog €1608fuutog”’
{(epopuoletar oTIC eToES hoVoTiKES TEPWIDOVS MO Egktvovy v ) netd v 1 lavovepiov 2019).
H Awppnveia mopéyel ensEnyfoelg 0 TPOg TV GvayVEPIoN KOl EMEETPTION TOL TPEYOVTOS KOl
avafadiopevon @dpov egodfpatog dtay vrapysl afsPodtnTe. oxETkG Je TV QOpPOROYIKN
avnpsthmon kamowov otoyeiov. To ELAATLXIT 23 &l spappoyn os Gheg Tig wTLxés g

loywoTionoineng  tov  @opov swoodfputog  otay  vadpyer  térow  afsfoidone,
copneplhappavopivoy  tov  @oporoyntiov  wépdoud/inudc, e @oporovikig Pdong 1oV
TEPLOVGLEKAV GTOLLEIMV.

AAIT 19 (Tporomomeerc) “Tpomomoinon npoypappatoc, tepikon 1 dwkavovionds” (seappéletal
OTIC ETNOLEG AOYWOTIKEG WePUOSoLS Tovu &eikvovv tnv M petd v 1 lavovapiov 2019). O
Tpononomoel; xobapifouy Tov Tpdmo pe Tov omoio o1 OVIOTITSC MpEmst va pocdiopilovy Ta
cuvialodotikd £Eoda Otav Aapfdvouv xodpa odlayic os ouviafdoTikG  TPOYPAPPOTE
koBopisuévay mapoydv. Ov tporonotosls dev éyovy mobemBel axdun omd v Evpomuix
Evoor.

AAIT 1 won AAIT 8 (Tpomomowmoeis)y “Opiopds tov ovocuddovs” (s@oapudletonl oIS £THGLEG
royoTikés mepodovg mov Eexavolv v N petd v 1 lavovapiov 2020). Oh tpomonoosig
amocegnvifovy Tov opiopd Tov oVOINSOVE KEL TG TPEAEL VL ¥proluaroteiton, SUUTANPAOVOVTOLS
TOv opopld pe od1yies o1 omoieg nopéyoviay £wg Thpa oe GAlu onpeia wev AITXA. Emniioy,

Eyovv Pednwbel o1 dwevkpwicels mov cuvvedsvouov tov opiopd. Térog, oL Tpomomomoelg
olac@oAilovy OTL 0 oploudg TOL CVCINBOVE sQoppiletor pe cuvémewr of oA 1o ATIXA. O
TPOTOTOMGEL; dEV £x00v LioBetnfel adun and v Evponaiky Evaon.

Etficieg Beanidoes os AITXA 2014 (Kbxhog 2015-2017)

AAIL 12 “@épor Ewodfpatog” Oh tpornomomcsig hievkpvilovy rmg pia oviotnta ACYIoTIKOTOLEL
OAEG TIC EMATOGEL OTO POPO E1T0HNNTOS GO TATPOLUES LEPITUGTOV LE TOV 1510 TpdTO.

Pvoatonoinen ity viobétnon tov npotinou AIXA 16

AITXA 16 “MisOhosis (epappdleton otig etiaieg AoyoTikég meptOdong aov Lekivoty my 1 petd
v 1 Iovovapiov 2019). To ATTXA 16 aviikathotd 1o AAIT 17. Exdotnke tov Iavoudpio tov 2016
Kol okomdg tov eivar ve efacgouiiost 6Tt pobmtéc kol skicbwTic mopfyouv  ypRoIUN
TANPOPOPCT] YU TG SUVHAANYEG IOV dpopobv oBaoe. To AITXA 16 arxael o webotig vo,
gvayvepile neponcoxd otoyeio kut vroypedosts Yo Gheg Tig cuufdcelg picBmorg pe dudpketa
dve tov 12 pvav, extds ko av to ototeio sival pn onueviug aflog. Zyetikd pe 10 Aoyionkd
¥epoud and v nievpd 1ov expucBnt, 10 AIIXA 16 svoopoTdvel 00GIUCTIKE TIS GIOLTI CELS TOD
AAIT 17. Enopévag, o expuobomg ocvveyilst va karnyopomolel 11 copfiacslg pobdoeov ot
AELTOVPYIKES Kl YpNHETOdoTIKES IGHDGELS, Kol Vo akoionBal SLo@opeTind AOYIGTUCO YEPIOUO Y
Kabe Tomo ovpPacne. Yrapyoov npoaipetikés sConpiosic vio Tic Bpoyvmpdfeouss odhoelg kot Tic
ncboosig otoysiov pn onuavtikic atiac.

H Erwopeio 8o egouppocst 10 véo mPOTOMO ¥PNGLULOTOIGVINS TIV TPOTOMOUEVY] dvOSPOLIKY
apoatyylon Pacel g omolag Ta cuykpimkd otolysic Tov Aponyovpevou £tong dev Ba
smavedotunoboliy. Eropévag,  Etapein Go aveyvopicsl 10 copeuTikd aroTEAEGLO. TG UPYIKIS
SPAPUOTTS TOV BPOTOHMOV (G TPOGUPUOYNS OTA (010 KEPRAIQ.

H vroypémon pioboong rov Ba aveyveomotel ond v Eraipio xotd mv nuepopnvia g apykig
spappoyie 0o gmompdiel otny mopoboo afle tov vrdiowmmv minpopdv nicbmong mov
TPOEEOQPADDVIL YPTCULOROUDVTUS TO OYETIKO £MLTOKI0 TPpoelGpAnong Tov tisbot. Katd my
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ZNRELDOCELS ENL TOV YPIHATOOLKOVOULKDV KUTHGTAGEWDY

nuepopnvia g npdng egopuoyng N Etwpsio Bo avayvopicel smiong éva dwaiopo yproeng
TEPLOVOIUKOD oToL(EloL of mocd ico pe v vroypemon picBwmorng Ko TPOCUPUOGUEVD KUTd TO
Too0 TV UGV apominpopivay 1) dedovisupévav ainpopdv picloong mov oyetiloviol pe ™
pioBmon oot mov avayvoplomke oy Katdotaon Xpnuotootkovoukig Gfong apécns npy ard
mv nuepopnvic tng mpotng epoppoyis. O ahnpoués mobdosnv oyettlovion neplosdispo e
svoikio  ovtokviTov  vie  SuiyeplaTikots  okomosg. Q¢ ek tovtovn, oty Kozdoteon
XpUatooovorkie @Eong OVOREVETOL ONUOVTIKT oDENon Tov CUVOAOD TOV TEMOVAIEKOV
oToyElY Kol VIOYPEMOEOV KATE TNV TpOTN SQOpUOY|] AOY® NG kepuAoiomoingng tov
TEPLOVOUKGBY oTOLEElY OV £xovv Sikaimpe ¥PAONS KUl THS AVOYVAPLOTNG TV VIOXPEDCEOY and
gpnueTodoTés iaddoets. EumAgay, doov agopt v Kottotuon Amotelecpdtoy, 1 @oon tav
eE6dmv mov oyetilovion pe autég Tig Juebdoeg 0o petefandel emiong kobdhg 1o AITXIT 16
aviikafiotd 10 koéoTog Asrtovpyikig picfwong e fva TEAOC OmOGPEOTC VIO TO TEPLOVGIOKA
oToyein oL apopolv dkaimpd YpMong kot To ££060 TéKoL enl TOV VIoYpedcEmV PicBoong. Avtd
b odnyfoer o Peitioon TOV Kepddv mPo @GPV TOKMV, AMCCPECEMY KOl OTOUSUDCEMV
(EBITDA).

Eni tov mopdvtag, 1 Erapeio efetdler v miboviy enidpoon otng XpnHoTootKOVOULKES
Katustéoelg e Kotd v nuepounvio ovagopds, n FEiopeie avaugveton vo ovoyvopios
ctoyeia evepynTikol afiag €1.510.338.05 pe avtiotoyn vroypéeon ond picdwman. H Etmpeia Oo
sqappocsl o AITXA 16 v In lavovapiov 2019.

7. Hoijosg

O modnoe g Etawpelng mpaypotomoodvion omd 10 gpyootimo atov Ayio Bopd O
wpoopicpol v mpoidviav g Etapsivg anetkoviloviol otov mopaxkdte mivaka:

2008 2017

Teorypaguai Ilzproyn Atia Atia
Eilada 2,702 2,284
Evpondixit Evoon 31.389 29.076
Aownég Evpamaikéc ydpeg 495 982
Adgia 3.193 2.329
Apspixy 245 379
Agpuki 39 449
Qkeavia 813 472
Tévolo 38.876 35.971
Hogd ae Evpd) 31/12/2018 3112207
Toioe aybdy 38.860.370 35.939.356
TTwAAcelg vrnpecudv 16.189 31.210
Tivoro 38.876.559 35.970.566
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ZNPEIO6ELS el TOV YPNNATOOIKOVOUIKDY KATUGTAGEMV

8. Eveopate niye

Te evoopata mdyo mepwovolexd otoweio g Fuwaipelog watd v 31 Askspuppiov 2018 xei 2017

avaABOVToL:

Hood oe Evpid

Kdéorog

Yrdhrowro 1 Iavovapion 2417
Ipogtijkes

Tofeetg

Yrdrowo 31 AexepPpiov 2017

Zuoowpeopives uroofioeg
Yriéremo 1 lavovepiov 2017
AmnocPéosig Tepodon
TwAfiosseig

Ynéhowwo 31 Azkepfipion 2017

Avandofeom) abic anig 31 Aekepfpion 2017

IIpod og Evpi

Kborog

Yndhouro 1 Lavovapiov 2018
Hpoobikeg

AvesaTavouss

Ynokowo 31 Azepfpiov 2018

Zvooepevniveg wrocfiong
Yadiowo 1 Iavovapiov 2018
AnooBEosic neprodon
Yr6dommo 31 AswepPpiov 2018

Avardopeoriy atia etig 31 Azxzpfpiov 2018

n . "Emrh
Kt Mmy/kbg Mswfpopmu r::l . Axtvqu:iostg Soveho
slomhopndg piea T O vh sKTEAEON

6,285 5.210.430 214.221 80.874 4.850.527  10.362.337

- 89.996 500 163.727 1.864.955 2,119.178

= (4.3i8) - . - {4.318)

- 4.932.194 - 110.946 (5.043.140) -

6.285 10.228.302 214.721 355.547 1.672.342 12.477.197
(424} (1.376.552) {27.554) (19.569) 0 (1.424.099)
{629) (814.634) (19.348) (39.761) - (874.372)
- 3.699 - - - 3.699
(1.053) (2.187.487) {46.902) (59.330) 0 (2.294.772)
5.232 8.040.515 167.819 296.217 1.672.342 10.182.425

Mupy/Kég Msragopucd il Awivyron/gog
Kripwe F . K . Zivolo
sonhcuig picu eEapripere vah eKTElEoT)

6.285 13.228.302 214.721 355.547 1.672.342  12.477.197
- 13.820 - 23.030 1.255.992 1.292.842

- 324028 - 12.937 (336.865) -
6.285 10.566.150 214,721 391.514 2.591.36%  13.770.03%
(1.052) (2.187.487) (46.902) (59.331) 0 (2.294.773)
(629 (918.426) {19.348) (82.951) - (1.621.353)
(1.651) (3.105.914) (66.250) (142.281) 0 (3.316.126)
4.604 7.460.237 148.471 249.232 2.591.369  10.453.914

O ipoobifkes onig « Axvnrononiosig vid Extédeon» oto 2018 agopolv vées KTIPLOKES EYKULTOOTAROEIS Kol
mkpéc mopspPiostg oto prpevoioykd eEomMo s g sTapsig.

Exi terv mayiov g Etoupiog dev omdpyovv epmpiypoto Bépr.
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9. Avig TEPLOVOLIKE GTORYEIN

To doko meprovoiokd otosio g Eropsiog kutd v 31" Askepfplov 2018 ko 2017 avaidovie
g aKoAOVOMC:

Hoed oe Evpd ‘E&odu  Aoywpiko Zhvoro
wpvoemg

Kéorog

Ynréroumo 1 lovovopiov 2017 3.789 2.561 0.350
Tpocbfkeg - 15.587 15.587
Ynadhouro 31 Askepfpiov 2017 3.789 18.148 21.937
Zuoompeonives anocfiosig

Yadéiowro 1 lavovapiov 2017 (3.789) (1.623) (5.412)
Amocfiioei; REpLodon - (3.012) (3.012)
Yréiowro 31 Askspfpiov 2017 (3.789) (4.635) (8.424)
Avandofeoty i onig 31 Askepfpiov 2017 - 13.513 13.513
Hogd og Evpd "E€oda  Aoyiopikéd Zovoio

10pvoEng

Kéctog

Ynororno 1 Tavovapiov 2018 3.789 18.148 21.937
Ipoabiixeg - 29.366 29.366
Ymbhovro 31 Aexepppiov 2018 3.789 47.514 51.303
Zuocopeupiveg anochicsig

Ynréioto 1 lavovapion 2018 (3.789) (4.635) (8.424)
AmocBéoeig mepiddou - (4.736) (4.736)
Ynrohovro 31 Askepfpiov 2018 (3.78%) (9.371) (13.160)
Avandcpeorn alia omig 3T AskepBpiov 2018 - 38.143 38.143

10.  Avofaliépevn gopoioyia

O ovaforidpeve; poporoyikés amouthosls kol vroypedosg ovpymeiloviar 6tav  vmdpyst
£QUPUOCINO Vopucd Sikaiope ve copymeabony o TPEYOVCES POPOADYIKES URINTIGELS EVUVTL TOV
TPEXOVOAV QOPOLOYIKQOV DROYPEMCEWY Kol OTOV 01 ovefoiddpsvor @opm £1008AUATOS Apopody
atny i popodoyun apyi. Ta copymeispéva mocd omeg avtd anewkovilovial 6Tov 1oAoyioud
EYOVV (I KOTMTEPE:

Hoad 6 Evpdh 31/12/2018 311272017
AvoPoudddpeves popoloyiés onmThosig 168.998 196.282
AvoParldpeves poporoyikEs BIOXPEHGELL - -
Zivolo 168.998 196.282

To ueyaddtepo MooooTO TV mpoodw@pviy dwpophv Pdost tov omolov oynpaticOnkav ot
avOPUAAOIEVES POPOAOYIKES DIOYPEDTELS KO OTONTHOEL UVRUEVETOL V& OVAGTPAPOLY o8 SiboTnue
LEPOULY TOL £TOVG.
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Ot xaviigelg Tav avoBUALGLEVOY QOPOAOYIKDV GTUITROEMY Kol DIOYPENGERY TPLV TOV SULNMPIGUO

TOUS EYOLV 06 TUPUKATO:

Kivnon g avafoliépevng gopehoyikiis onaitnons ko (vroypénong)

{Xpéwon) / (Xptwon) /
(Xptwor)/ wlotwon (Xpémon) / futadlal

Ynékowo niormen WBiav Ynéhouro mioTmon 1Bav Yadhouro
Hogd og Evpch 1/1/2017  umotedtav  xegohwdov  31/12/2017  amoteh/rev  sepohoiav  31/12/2018
Evadpato niy 92.574 3.812 - 96.386  (17.938) - 78.450
Avhy woyio 159 514 = 673 185 - 858
[papreyn
amalnpineg
TPOCHIKOD 89.819 6.713 2,689 99.223 (8.375) (1.159) 89.690

182.552 11.041 2.689 196.282  (26.126) (L159)  163.998

11.  AmoOéporta

Ta amoBipata g Etaipiog katd ty 317 AskepPpiov 2018 ko 2017 aveldoviar ¢ akohobbog:

Hoed at Evpad 31/12/2018 31/12/2017
Ipoidvta Eroa 2.465.133 1.606.640
Ynorpoiovia 1.190.631 805.593
Epropeipoza 67.945 58.192
A & B" dhec- twugkmmua VARG AVTEAROKTIKG 8.570.225 8.957 184
& &ibn cvokevaciog

Ziovoho 12.293.934 11.427.609

Agv &yeL avayveptotel TpoPieym vmotipneng unofsudTav.

Agv vrdpyovy epnpaypate Bapn ota anobipute. To K06Tog TMV anobeldTOV CvVayVOPLEUEVD GB¢
£Eodo o1o Kbotog IToinoéviay g ypfion 2018 eivat 27.350.540 (2017: 25.596.038).

12.  Epmopikég kur Aoiwés anatijoelg

O ananthoas g Etoupelog katd my 317 AexepPpiov 2018 o 2017 evordoviol og akorobiog:

Hood oe Evpd) 31/12/2018 31/12/2017

Kvihopopotv EvepynTiko

Tlehdreg 4,129,700 4.532.510
ArontoEelg and cuvdsdepdva pépn (onp.23) 2.116.950 1.668.211
Emtayéic sompaktisg 191.973 92.959
KoBopic arnontijosig neiatdv 6.438.623 6.293.680
IMtov:

Aownés mpokatufoiic 1.425 1.200
Tpéyovoeg popoloyikéc ammt|osig 369.342 963.535
Aowoi ypedoTed 223.120 356.523
Zivoio 593.887 1.321.258

Mn Kvichogopotv Evepynriko

Aoméc paxponpdBecpes anolTiosg 8.119 10.298
Fivoiro 8.119 10.298
Zivoko URUITIGEHY 7.040.629 7.625.236
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Agv éxgr oympeniotel tpdPreym amopsinong yio kIR moTOTIKOD Kivdivov. ITAnpogopieg yie Tov
moTeTIKG Kivduve onueinon 28.

13.

14.

15.

Taperoka hrodicipe ko TapeaKkd 1wodvvape

To Tapswkd Sdéopa kat woddvape g Etapeiag watd v 311 Aexepfpiov 2018 won 2017
aveidoviol og eEig:

Hoad oz Evpdd 31/12/2018 31/12/2017
Awbéopa oo Tupsio 5.754 4.909
Bpuyvrpdfeopes tpanelicés katabéosts (xataBioelg OYewmC) 3.143.712 2.346.238
Zivodro 3.149.460 2.351.147

On Bpuyompdfecies tparelids katabéoels apopody kutabions Syemg pe Siprewn pKkpdTepn v
3 pmyvady.

MeToyukod Ke@aluro

To petoyikd kepdharo kotd mv 317 Askepfpiov 2018 xon 31n Asxepfpiov 2017 avepydtav og
1006 €14.909.148 kon Sroupeitn ot 4.969.716 peroytc, ovopactiky akiog €3,00 / avd petoy).

Yroygpedosig napoydv aposmmukot Liyw e£6d0v and Ty vanpecia
Tuvrabiodonikis Topoyic

Toppove pe v EXAnvuc) epvotict] vopobeoia ot epyaldpevor dikalovvr amolnpimen oy
Tepintach ardivong 1| suvtaéloddtong Toug, To Byog T onofag mowkiAer avéhoy pe Tov elo,
o &7 vIENpEGiog Ko Tov TPOMIo g amoy@pnong (emdinen 1 cvviegodommon) Tov epyalopévor.
Yréiinhot mov mapoarobvrar | amolbovien omoroynuéve dev Sucowovviol amolnpicon. I
minpmtée anolnpinon ot nepintacn cvvia&oddmaons wovtot pe to 40% g anolnuinong tov
Bo, frav AnpoTée oF TepintcT AMcswg ™G oXceng epyaciag Aoya katoyyeiiog e cupfdoeweg
epyaciog sk pépoug Tov £pyodoTn. Tmv EAMGSe. avtd T mpoypdppate dev ypnuatodotovvia. H
Eronpein ypedver ta omoteléopate yw dedovkenpiveg mopoyt oe kdbe mepiodo pe aviiotoyn
avénon e ovviefwdotikig vmoypémeng. v mAnpopés mapoydv mou dievepyolbvialr 6TOUG
cuviafodototpevong kabe mepiodo ypedvovial Evevil ovtig g vroypémons. H sppoavicopevi
vroypieot mapoyd@v mpocemikod g Etopslag ketd v 31n Askepfpiov 2018 war 31n
AgxeuBpiov 2017 avtictoye avaiieTol 0 ¢KOAOHIOS:

Hoad oe Evpd 31/12/2018  31/12/2017
Yroypedhong Karastaenc Xpnpatoouovopkis @éong y:

Hepovea abio prj pnuaTedorodnsvey vIoypedoEnmy 359.391 342,146
MetaPodric oy kebumi vaogpinan avayvopiopévi otov leokayiopd

KaBopn vrmoypéoon ketd v Evapén tov £toug 342.146 309.715
Zivoho Samdviic mov avayvopioTKE 6T Aoyopaopd sroteAsopdtay (onu. 19) 28.243 23.15%
KaBapii vroypéeen 6o TELog TOD £T0VG 370.389 332.874
ErovokeToUETPTON VEOYPEDCENV TUPOYEY NPOSHATKOD

avayvopiopévn oty Kardotaon Zvvoiuod Ecodipatog (3.998) 9.272
[opoyég TAnpOTEES (7.000) -
Huopovse ofic vrogpimons 610 TEAG TG AEPLOdOD 359.391 342.146
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Xpeorosic ota anoTehicpata

Zuvrafro08otucEg mupoyéc 28.243 23.159
Avdivan damavdy 700 OVOYVOPIGTIIKAY GT0 A0YUPUCHG UmoTEAECPATOV

K.dotog Tpéyovsas anasysinong 18.683 18.216
Toxkog omnv vroypimor 5.113 4.943
Kootog taxtonoinong and petapopéc epyalopévav 4.447 -
Kéotog apotanpeoiug katé Ty nepiodo - -
Zovolo domavig Tov avayvopIicTIIKE 6TC AOYUMUGN) URDTELECNATOV 28.243 23.159

H péon sudipxeiee Tov midvon o v ypfion 2018 eivan 15,68 (2017: 16,30).

O ipreg avahoytoTiés TapadoyEs Tov YpNoionomEnKkay Y10 AOVIGTIKODG GKOTOVS sival o €N
IMpozEopinmikd smToKIo 1,61% 1,50%
Mehhovtucgg auénoeg odov 1,75% 1,75%

Av eiye ypnowonombel npoeogpinticd emrdxio 0,5% yopnAdrepo tote 1 mopoldod afia Trg
vroypéaong s Etopeiag 610 téhog g mepiddov Bo Moy kord 8,20% vymidtepn. Av siye
ypnoponomBel aposbophntivd emrokte 0,5% vynAidtepo TotE 1) TOpovod afie NG VIOYPEBOTCG
g Etoapeiag oo téhog tng wepmdbon Ba fzay xkotd 7,42% yopniozepn,

16. Emyopnyocig

O gugpovilopeves emyopnyfoeig Exovv Anedsl évavtl eneviiosmV 68 SUPOROIKS EPEVVI|TIKO
TPOYPOLLLLA KoL 1) Kivn o1 Tovg £vog TS xpioems 2018 ko 2017 £xat g axolodbng:

Hogd o Evpdd 3112/2018 31/12/2017
Yrohowmo apyic xpioemc 443.839 147.945
Elonrpain enyopnyfioeov - 295.894
Ao, (10.292)

Yrdrormo téhovg Ypiceng 433.547 443.839

To mosd ovtd Bo petopepbel ota omotelfopoto oTadaxd e THY KOTOXDENOT aviioTormy
£E6dwv.
17.  IpopnOevtéc Kai AoAES VTOYPEDGELS

O wpounBevtéc kon Aowée Ppayunpodfeoiies vnoypedoslg mg Etowpeiog katd v 31" Askepfpiov
2018 ko 2017 avelvoviol o¢ axoAoviog:

Hlood ae Fvpo 31/12/2018 31/12/2017
IpopnBeutic 1.401.280 1.358.422
Tlosé opethdpeva oe covdedepdva pépr (onp.23) 10.660.124 11.546.100
Tpoxarafoiic neruthdv 696.013 377.599
Aceahoticol opyavicuol 134.243 121.862
Thotatéc Sdeopor 149.815 136.831
"Eodu yphcemne dedovisvuéva 261.635 253.291
Aowmol ¢épot kur wEhn 68.859 58.880
Tivehro 13.371.969 13.852.985

Ta mood c@ehdpeve 68 cuvHEdELLEVE LEPT] GPOPODY OF GYOPd TPATOV VAGOY I TV INTPIKH
stonpic EABAAXAAKOP AE.
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INpaudoesls el TV {PIILETO0IKOVOIIKAY KATAGTAGE®Y
[TAnpogopiss yio. v £xbeon g Erapeiag oe cuvedioypatikd Kiveuvo peusToTiIog
nepovariloviot otnv onpeioon 28.

18.

"E&oda ava kutpyopic

To Asttovpyikd ££0da e Erapeiog yur 116 ypioeig 2018 smpepifovron puetald kéotovg
noinNBivioy, tE68mv 18beong kol Sloikm Tk Asttovpyiag we axorobdng o ido ka1 oo 2017:

31/12/.2017
Hoad 6z Evpa

Mapoyés ot gpyaldpevovs (anp.19)
Kdatog amobepbitov
avayvoplspéve og ££odo
Evépyawa

AmocPiéoeig (onp.8&9)

Dopot

Acodiotpo

Evofaa

Metagopud

"Efodo mpofoinis & Supinong
ApmBéc-Tlapoyée Tpitwv
ZovTipiior

"B&odu. kivriong

Kowdyprotes dumdveg

Aowmd £oda
Tovoio

31/12/2018
Hoad gz Evpd

Hapoytc oz epyaldpevoug (onp.19)
Kéatog arodepdrov
avayvoplopévo mg £5060
Evépyew

Amocéosig (onp.8&9)

Dépot

Acpdhotpu

Evoixuy

MeTagopikd

"E€odu mpoPokig & Supimong
Apopéc-Tlapoyéc Tpitev
Epyohein Hupaywyhs
TlpopnBeieg

Zuvripnon

‘E&obu kivriong

Kowodypnozeg dandveg

Aowrd £&oda

Xibvoho

Kdaotog "Efoda "EEoda %
z = . VVOLO
noinbivioy 6100z0ng  Sroikmaong
1.790.430 850.577 373.283 3.014.290
25.596.038 25.596.038
528.717 528.717
869.504 4.462 3.418 877.384
158.268 3941 162.209
138.018 11.181 149.199
295.041 48.769 8.896 352.7706
1.508.015 72.379 10.458 1.590.852
363.102 363.102
1.488.766 631.421 107.616 2.227.803
299.335 314 400 300.049
5.197 260.655 12.677 278.529
120 80 200
328.587 769.038 20.311 1.117.935
33.006.036 3.600.717 552.261 36.559.014
K?orog "E?';oé'ua :Eﬁ_,oﬁa Sovoho
nindiviav dabsong  dwiknons
1.741.790 870.926 494.900 3.107.616
27.350.540 27.350.540
624.059 624.059
1.012.182 5.053 8.854 1.026.089
203.437 5.638 209.075
116.349 11.956 128.305
298.233 51.752 12.507 362.492
1.560.985 9.192 - 1.570.177
631.516 631.516
839.259 182.867 99.796 1.121.921
20.343 20.343
400.978 218.458 619.436
271.957 815 600 273372
154.784 357.878 18.934 531.596
- 85 85
298.061 481.628 27.360 807.049
34.892.957 2.810.085 680.630 38.383.672
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ENUEUDGELS ERTL THV YPIPETOOLKOVORIKAY KATUGTAGEWDY
To CUVOALKO TIOGS TWV SaMaviIV EPELVIE KAL OIVAITTUENG TTOU avayvwplotnke wg Sardvn yia to 2018 kat
2017 nopouclaleToL MapaKATW:

Aamavec épsuvac & Avdntuing

Kdotog ‘Efoba Nwhtocwv Eéodor
NwAng&twy ReiL MidBeoT Awpiknang
2017
EBpbuitpeuvogiaumiatElly 1.176.786 - - 1.176.786
{eEopovpévev 1oV evio-olKhv)
2018
Etobu Epevvog kat avantodng 513921 - ) 513.921

(eEoupovpévav Tav ev8o-opkIKaGV)

19. Iapoyéc os epyulopévoug

O napoyéc me Etupeiog os spyaldpevous yia v xprion 2018 kat 2017 avakdovio mg

aKOAOUOME;
Hood os Evpd 31/12/2018 31/12/2017
ApoBég & £Eoda mpocamikon 2.544.6519 2.462.460
"Ffoda kowevikng ao@dhiong 534.754 528.671
TwTaEL0S0TIKG KOGTOG TPOYPEUUATEY KUBOPISPEVIY TapOYAY 28.243 23.159
{onp. 15)
Zivoho 3.107.616 3.014.290

20. Xpnpartoowkovopikd écoda / (£Eoda)

To yprpoToowcovopikd £60da kot £Eode g Etaipeiog yio my ypfion 2018 xar 2017 aveAdovTal
®¢ aKoAoVDGS:

Hood ag Evpo 31/12/2018 31/12/2017
"Ecoda
Ihotonkol tokot 1.319 98§
1.319 988
FEEoda
Xpsootikoi Toko1 kat cuvien ££oda {98.284) (51419
(98.284) (51.419)
Kabapé ypnuotocikovopuikd amotéicope (96.965) (50.431)

21. Aowrd £éo0da / (££oda)

To. Aownd £o0da ke ££00 g Etoupeiog yi ™y xpfion 2018 ko 2017 avadiovior o akoroding:

Moad oz Evpd 31/12/2018 31/12/2017
ZovaAhoy uotikés Surgopig 74.983 45.734
Aol £60da 736.437 712.668
Aownd Eooda 811.420 758.402
TovohAoypotikes Sgopés (27.405) (102.237)
Aoiré EEodu (161.044) {56.177)
Aownd E&odo (188.449) (158.414)

To hoiwé £50da opopovv Kuping wpoprBsies mov AapBéver n Etapio amd evépyeies yie my
nhinen Boppsvay npoidviay g prtpuic EABAAXAAKOP AE.
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22.

Ot COVOAAQYLRTUCES S10QOPEC TPOEPYOVTOL KUPIMG 0md TNV AOANCTY TPOIGVTGV Ot OAGILL.

®épog E1600NPOTOS

O @b6pog E1GOSNLATOG IOV OMEKOVILETAL GTV KUTACTUOT] GUVOALKOD E100MUATOC, OVRADETON (G

aKoAovdng:
Hoocd as Evpd 31/12/2018 3171272017
DEPOC YPHONG (477.329) (94.142)
Avofedidusvog popog (anp. 10) (26.126) 11.042
Eidvodo 503.455 83.100

H Etoipio &gl AdBel moTomomTikd Qopoloyikil GURROPR@ONS He oUHRQ®VY Yo ond Tov
opxatd eheykty v kibe ypiion amd o 2015-2017, cbupave ue my EMnvic gopohoyiki
vopoBeaio ko 1 Ereipio Sev éyar eheyyfsi and 11g poporoyiké apyée yw g xpiion 2017. e myv
gv Aoy yphon dev &yel kowomombel péypl onuepa oy etalpeion oyETIKG @UAAD EAEYYOU.
Tnpeubvetar St pe v o’ aplp. 1738/2017 amdpacn g OhopgAewg Tov Zoupovkiion mg
Emikpéteiog kpibnke 0T siven mEvIOETiG 1| Topoypah] Tov SkudUeTog Tov Anuociov o v
xoworoinen goiko ehéyyon. e my xpiion 2018, n Etaipio £ye1 vruybei ato QopoloyiKd EAeYyO
1ov Opkatdv Ehsyktdv Aoyiotdv mov mpofiinstar and nig dwrdeis wov dpbpovy 65A tou N.
4174/2013. O éheyxoc avtéc Ppioketan of ebEMEn ko 7 oystucy £xbeon QOPOAOYKTNS
GOLLUOPO®OTG ovopéveTaL va xoprynBel netd ) Snuocievon toV OIKOVOLIKGY KUTOGTAGEDV TG
ypAosng Tov Eanée v 311 AskepBpiov 2018. To arotéheoiio Tov eAEYY 0D £RTILOVUE OTL dev B
EyEL oNUAVTIKY ETHFPOGT] OTIC OIKOVOUIKEG KATOCTACELS.

Emnpoobeto, Paost xprmpiov avdAveng kvdbovou, o1 EXARvikES poporoyukés opyEG pmopel vo
gmAstovy Ty Etowpio nia goporoyikéd £heyxo o610 mhoico TeV eléyy®v mov digvepyouv of
gToupeis mov EAGPAY MOTOMOWTIKG. GOPOAOYIKIG CUMUOPOMETIG HE TUHPMVN YVOUT TOU OpKOTOD
gheyeni], Tmy mepintoon autf), ot EXnvikéc @opohoyiké opygs &jovv 10 Sealoyo va
Sevepyficovy goporoykd &heyyo v ypficsmv mov o emAffouvv, happavoviug vRdym TV
gpyacio yie v £K8001] TOV MGTOTOMTIKOD POPOROYIKTG CUUMOPO®GTS, H Ezoupio. dev avoplével
vo. mpoxbyouy mpdodetol @opol Kal mPocaviicEl; ot WAoo ehéyyon tov EAAnvikdv
QoporoyIKdyv apymyv.

H cupgavia Tov opov ypiiong spappotoviag tov cuvisheoth] popov g Etmpsiug éxeL og ekig:

Hoca e Evpe) 31/12/2018 31/12/2017
Aoyonikd képdn wpo gépav 1.018.893 (38.891)
ZovTehesThic pOpoOv 29% 29%
Avdahoyoetv gpépog srcodfiperog (295.479) 11.278

Mcsimony gépov Adyw:
Avanpooopuoyi mayiev N.2197 Adye axdcyiong - -
Tupymeibousveg oporoyixég {nmé - -
AtEnen gopov Aéym:

Aovtof pdpo (16.193) (463)
Mévipes Qopoloyikes dapopé (191.783) (93.915)
Tivodo (503.455) (83.100)

Toppave, pe 1o vopo 4334/2015 kot tov vopo 4336/2015 o cvviekeothg Qoporoying S10dMpHeTOS
vie g smysipricerg omv EAMGSa eivon 29% v to 2018. (2017:29%). Zoppove. pe to véo
PoporOYIKS vopo o 1y Tov 4579/2019 o ovvieheot poporoying £1G0SHIOTOG LELOVETHL OTUSIOKA
kotd 1% xG0e xpévo omé 1o 2019 fog kat To 2022. OnOTE OV CUVIEAETTEG SLAMOPPOVOVIOL ©G
oxoro0bms;
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23.

2019-28%
2020 -27%
2021 - 26%
2022 -25%

H enidpoon ond v mapandve peinot 1ov cuvieheot oy ovoariouevn poporoyio avépyetol

oe 15.729 copd 0080 yie 31 Aexeuppiov 2018.

TuverlayEs pe suvdedepiva pepn

H eronpeia fewpsi g cuvdedepiva LépT VG PETHXOS TG £TOIPElaG, TIC BuynTpikés eTpEieg ToY
opihov BIOXAAKO xabdg kat o LEAn Tou Atotknikod ZopBoviiov.

O1 xupLoTepes uVOALIYES 1 GUVBEdepEva LEPT OVOADOVTOL KOTATEP®:

Hogd e Evpo

Toljssig ayubdy
EABAAXAAKOP AE (untpuci)
Aol cuvdedepiva pépy

Zivodo

Meiieerg v pecidy
EABAAXAAKOP AE (untpuci)
Aourd ouvdebepévo pépm

Zivolo

Avyopés ayoddy
EABAAXAAKOP AE (pnrpuc)
Aowmd covdedepfva pépr

Ziovolo

Ayopég vanpecidhv
EABAAXAAKOP AE (untpki)
Ao covbsdepéva pépn

Zivoio

Ayopéc moyiov
EABAAXAAKOP AE (pnTpikn)
Aowmd cuvdedepéva pépn

Zivoho

31/12/2018 31/12/2017
418.060 z
6.408.346 4.135.059
6.826.406 4.135.059
656.212 294.334

- 474.880

656.212 769.214
17.050.044 15.594.935
520.085 415.759
17.570.129 16.010.69%4
397.261 149.621
1.092.972 1.255.096
1.490.233 1.404.717
131.876 369.454
131.876 369.454

T VAGAOWIR TELOVS YPTIOTG TOL TPOEPYOVTHL Al0 TMANGEIS— yOpEs ayaBay, DANPESIOV, THYinY

£xouv g aorotdang:
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24.

25

26.

Hoeod ge Evpo

Anotiesig and covdedepfva pépn
EABAAXAAKOP AE (untpigiy)
Aowmd cuvdedepéva pépn

Zovoho

Ynoypedasig pog cuvdedepéva pépn
EABAAXAAKOP AE (untpty)

Aowh ovvdebenéva pépn

Ziveho

Asrrovpyikig pobmoelg

31/12/2018 31/12/2017
2.116.950 1.668.211
2.116.950 1.668.211
9.724.439 7.978.027

935.685 694.983

10.660.124 8.673.010

O xoprdtepeg Seopsvoeg g Etepeiog xaté my 311 Aexeufpiov 2018 agopodv os AgLtovpyikEg
podhosic smPatcdv IX xau Aertovpyiké modhostg kripiov. Te perroviikd tAnpotén CUVOAIKG

wobdueto coupova e T1g Asttoupytkés obhogig &xovv g e&Ag:

Hood og Evpo 31/12/2018 3171272017
Eoc | £10g 341.225 345.691
Amo 1-5 £ 1.652.932 1.202.821

1.994.157 1.548.512

O1 Samiveg THV AELToVpYIKGOY LeBhoeev Teprhappavovtal ota £60da evoudiav (onp.18).

Advaia

O Saveiakéc VoYPEMOELS TG ETeLpiog AVEADOVTI O GKOAOVLDAC:

Hoad g Evpo

Bpayvrpébeopa ddveia

Tpomsticdg Saveispoc ympis séoaopdiion
Livaro Bpoyurpibeopwmv daveimv
Livelo daveiov

31/12/2018 31/12/2017
2.520.964 1.000.000
2.520.964 1.000.000
2,.520.964 1.000.000

To mpoypotikd otadmcpévo emtoxio wov {oyves Kud mv Siipkewt g xPHoeng 2018 aviibe oc

3,90%.

O hoywonikig obisg Tov Saveiov mg Etmpeiog apopodv s§ olokhijpov davewr ot Evph ko dev

voioTovion epmphypoto | GAko Bapn e’ autdy.

Ensvdiozig ae OuyaTpikeg eTapieg

To kdotog cvppstoyi ¢ Etauplog o fuyatpués etorpisg avaldeton o axorobdong:

Hood oe Evpds 31/12/2018 317122017
Apyp] msprodon 303.500 =
TIpoobikeg 599.493 303.500
Yrorovmo iEsemg 902.993 303.500

Tuc 27/12/2016, ovotdbnke etopio pe myv emovopio ROULOC KATAXKEYAZTIKH-
EMIIOPIKH & TYMMETOXON ANONYMH ETAIPIA kou pe soppetoxn mg ELVAL COLOUR
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27,

28.

kord 100% oto petoykd kepdhao o onoio avirbe os 300.000€. H £8pa g stupiog opiobnke
omv A. Meooyeiov 2-4, Affva pe AOM 800789402 war eppé I'EMH 140970901000.
Apoompidtiie. g stopieg siven m epmople  petédiov, Kotooksvoonkie  epyecies &
dpaomnploTres etaupidv yopropuiaxion (HOLDING).

Emiong ong 11/01/2017 1 etoapio wpoéPn omyv ebayopd staipiog pe xovafiors) 3.500€ pe exavopin
ELVAL COLOUR IBERICA. Qg £3pa g etoapiog opileton 1 Bapkehavn oy loravie pe
Sedbuvon Poligon industrial can canyet ,7b 08754 el Papiol. To AOM g etoupiog eivat ES
B66821513. Kople dpoompidtyre tng etoupiog eivar 1 spmopios 610 £6GTEPIKO TS XDPOS
(Iomavie) mpotoviov ETALBOND 1o omoia 8o mpoprBedetal katd kopio Adyo amd Ty Mnrpki
¢ etapic ELVAL COLOUR AE. To 2018 anoguoiotnke and kowvob (untpua] & Buyatpikt)
kegohmonoinon ogetadv g ELVAL COLOUR IBERICA mpog tnv prpikh), Gyoug 599.493€
avEAVOVTAG TV GLUHETOYR TG PNTPIKIG I0OTOGU.

Emonueivetor 6Tt 1 etoapion dev £fEl KATOPTIOEL EVOTOUMEVEG OLKOVORIKEG KOTOOTOOES KoL
evomompévn éxBeon Sumgeipiong, AGye [ onuevTkONIog TeV OKovopkdy kovdviiav mg
foyatpuic etoapeing ROULOC KATAEKEYAXTIKH - EMIIOPIKH & ZYMMETOXQN
ANONYMH ETAIPIA», d2Ad kou Adyw tov 6T 1 Broupie pedi pe v erupie ELVAL COLOUR
IBERICA svomowtvion ansvdsiog otnv wppuc etaipeic EABAAXAAKOP A E.

ApOpig anacoAODUEVOD TPOCHTUKOD

To ameoyorovpsvo Tposemkd te Etepsiag katd mny 31" AskepfBpiov 2018 avepyotav ot 80
Gropa (oTedéym ko1 TpoceIKS) Kul Kord Ty 311 Askepfpiov 2017 ot 74.

Awysiplon pIETOOIKOVOIIKOD KIVODVOD

H onuefoon ovt mapoverilet mnpogopics yio v £kbeon g Etaiplog otovg kvdivoug, yio Toug
otdyovc Mg Erupiog, g moAtikég ket Tig Seduceoisg mov epuppoler Yo TV ERETPNGT KoL TH
Siuryeipion Tov KvdHvov, koddg kar T Swysipion kepuiaiov g Ermpiag, [Mepioodiepa nocotikd
GTOYEID Y10L BVTEG TIC YVOOTONOW LS TEPIAALPAVOVIOL 08 GA0 T0 £0POG TAV YPTHATOOIKOVOMIKAY
KUTOCTACEMV.

O1 moMTkéC Brayeipiong xivdivov g Etonpiag spoppoloviol tpokeiévon va avoyvepilovial Kol
vo avakbovar ol kiviuvot tov avrypetoriiel 1) Etopio kot va tifevion 6pio avéinymg kivdbvou kot
vo, epapudlovion £heyyor o¢ mpog avtd. Ot moMtwés Sayeipong xwvdbvov Kat 1o GYETIKG
ouothuate eEETG{ovTol MEPLOBIKG DOTE VO EVOORUTAVOUY TIG OAARYES OV TOPATNPOVVIAL GTIG
cuvBikeg tg ayopds koL oTig SpacTnprotntes s Etaipiog.

H erifrsym tng thpnong tov molwkdv ka1 Siedikacudy doysipiong kivdbvon éxel avatsdsi oto
tuAue Eomtepucod Eréyyov m¢ pntpikfc etoipsivg, 1o omolo mpaypotomolel ToKTUKOUS Kal
EKTUKTOVS EAEYYOVG OYETIKA PE TNV EQUpUOYY Tv Swdikacudy, te mopiopate tov omoiwv
YV@oTONo00VTHL 670 AlotknTicd Zopfodito.

(o) Ivetotikoe Kivivvog

ThotaTikdg Kivdovog siven o kiviuvog Inplag g Eroplag os nepintoon mov Evag mehdng M tpitog
O GUVOARGLYY YPTHETOOKOVOUIKOD pésoL Sev exTANpdosl Tic cuPaTikég TOV UToYpEdCElS Kol
oyeTilETal KOTE KOPLo AOY0 1e TIg ARt OELS OO TEAGTES Kot TIG EMEVIIOELS OE YPedYpapa.

1. HgAditec ®on AOwéS amUIT oS

K8 merdng avorieto EexOpLoTE Yo T1) TUCTOATIETKY] TOU IKAVOTITC, KOl TOV RPOTEIVOVTOL o
avéAoyol Gpol TANP@LTG, 6T Opia ko Npépsg sE6QANONS TV vroYpedosdy Tov. Emmpécteta n
Etoupia ao@odilel 10 VIGAOUTE TEANTGOY TOVG G& OOQUAGTIKEG £T01pies, Katd 10 UEYIOTO BUVATOV,
evih or TAfoeLs ebotepkod kehomtovton wg enl o mislotov pe Tpanelicés [Mothosic.

H ypoviciy avéinon v vaoioinoy tav tehathv petd 1ig apoPriyels £xel oog eic!
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Nshareg - rocd o5 Evpad 31/12/2018 311272017
Evfuepu 4.949.360 862.826
Katuotspnuéva
£0g 2 Pives 87.585 2.152.658
ond 2 pijvec Ko ova 513.128 2.818.484
Zivodo 5.550.073 5.833.908

Tta evijlepo. Toc6 TEpTAapBEVOVTOL KAl OL ORITATEL, and cuvdedepsva pépn.

2. Enevdooelg

Or smevdboelg tabwopodvior and v Etoapeia pe Pdon 1o crond yie Tov onoio anoxmOnxav. H
Atofknon aro@uoiler ™y KaTéAAAT TaEVOpNGT TG EREVIVONG KATE, TO XPOVO GROKTNONS TG Ko
emaveettler my tabwopnon o¢ kibs nuepopnvic mupovoitong.

3. Eyyoijosg

Anotehel mohtua] g Etmpiog vo. pnv mapéyst {pmUoTOoIKOVOIKEG eYYVToELs, AOPA POVO KOT
kaipeon, pe endpoon Tov Awwntikod Zvppoviiov ot cuvdedepiveg gtalpisc.

Tot %P LETOOTKOVOIKE, GTOEN EVEPYNTIKOD TTOV EVEXODY TIGTAOTIKG kivduvo sivon og efic:

31/12/2018 31/12/2017

TleAdTeg 6.246.650 6.200.721
Emroyéc Ewonpaxtées (UetaypovorloyniEves) 191.973 92.959
Tapsio xor Topelokd AoBéorpa 3.149.466 2.351.147
9.588.089 8.644.827

(B) Kivéuvog pevothtireg

O «ivévvog peuatémiog ovvistotor atov kivdvvo g Etaipiag va un dbvata va, sKmANpdoel Tig
YPTILOTOOIKOVOLLIKES TOV VIOYPEdEals dtav outéc Afyovy. H mpocéyyion mov viofetei 1 Etospict yo
™ Swsipion mg pevotdTTag sivol v SiacpoAilst, jécm dakpaTnong TV gmoADTOG aveykaiov
Tapakdy SLBEcioV Kot STAPKOV TOTOTKOY opiev amd 115 ovvepyalopeves tpnelec, OTL mAVIO
B £YEL APKETH PELOTOTNTA YICL VO EKAANPAOVEL TIG VIOYXPEDCEL, TOV OTOV oVTég ANYOUY, KATH amd
cuViPELS aAAd kon Shokoreg oUVETIKES, Xmpls voL vpicTaTm P omodektés (nuieg 1] v dunctvdovedel
n ofun g Etoplog.

Tio TV eropuyf| 1oV kvddvev peustémrag 1 Etopla Swevepyel apofieym oKDY podv it
nepiodo £10vg KaTé T GOVIOEN TOL £TAGION TPOUBROAOYWOHOD, Kut KvAGuEW apdfheyn TPV
pnvéy £Tor dote vo cEaopoiilel 6nt Swdétel apretd toyuoakd Swlbioa Yo vo KOADYEL T1g
ACITOUPYIKES  Tov  avliykeg, ovumepthapfovopévng ™G KGADYMG TV YO MUTOOLKOVOEKAY
vroypedoeav tov, H mohtiky) avtf] 8e Aaufdver vmoym mg 1 GYETIKN smifpoon oo axpaisg
ovvOfikeg mov dev propoy va mpoPregdoiv.

H avGAvoT] Tov {pTHOTo0KeVOIIKOY broyped@osmy pe Baon my SOUPOTIK ANKTOTNTR £YEL GO
&gig:

XPpHuaTooKeVOUIKES VO PEDGELS 31/12/2017 <1 étog 1-2 ém  2-5éwm >5 ém

Tperslixdg davaspog i.107.188  1.107.188

Ipopn@evTés Kot AOEG VROYPEDOELG 13.854.503 13.854.503 = - -
14.961.691 14.961.691 - = -

X P HOTOOLKOVOPIKES VROYPEDCELS 31/12/2018 <1 &t0g 1-2éem  2-5£m >5 fm

Tpanelicog davaapdsg 2619282  2.619.282

ZopPoatikéc vnoypEDCELS 696.013 696.013

TpounBeutés Ko AEG VIOYPEDOELG 12.676.420 12.676.420 z = =
15.991.715 15.991.715 - - -
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{7) Kivévvog ayopac

O «ivéuvog ayopde ovvictatonw otov kivbove tov odiaydv g Tyéc Ponntikdv  vidv
(moAvenfuieviov), covadiayreTicés WwoTiieg Kol emMTOKI oL ennpedlovy 10 AROTEAETPAT TG
Etoipioug v v afie tov yprpotookovokdy tou pécmv. O orondg g Swyeipong xivébvoo and
TI GUVONKES TG ayopdag slvar va ehéyyel mv éxfson g Etopiog otoug kvdbvovs autolg oto
TG0 amodeKThv TAPUPLTPOY, JE Tapdiinkn fehknotonoinoen 1oV anoddcemy,

o Kivouvog Awuxidpaveng Tipav Hpatev Yidv Merdiiov (Alovpivio,)

Kipuw Spaotipotnra g etopiac elvar 1 founyavomoinon poAdv  glovpvion ko
morvafvicaviov ye mopaywyn ovvletwv panel. H Etopio ayopdler 1o ghovpivio mov
ypnoilonoiel yia v mupey®yn civletev maved xon Pocilel TG ayopéc 6 YPNUCTIGTPICKES
TEG/dsikteg e T T Tov chovpviov. H Erople dev keddmier e apateg avniotabuuiong
Kwoovor (hedging) Tig ayopig tov crovuwion, kubhg ot TYEC mAANoNg TOV Tpoidviny dev
emnpealovion Queco ord TNV SKOopovon Tov THOV 1700, ASY® 70U 0TI T0 KOOTOG HETOAAOU
anotersl Evo ayetikd Pikpd tooootd 1oV suvolikol KAaToug Tou mpotdviog (Arydtepo and 30%).

e  Xuvailoypotikdc kivouvog
H Etopia eiven ektebeipivn oc ovverloyponikd kivéovo oTic @ANGCELS KOl 0yopég Tov
APAYLUTONOWE! 68 VOGO GALO amd 10 Asizoupykd vowmouo g Etaplag, 1o omoio sivon 1o
Evpd. Tu vopiouato ota emoie peypatoroodviot ovtés oL ouvallayég sival uping o Eopd, 1o

doidpro HITA, wain Mpa Ayyiiog.

O xivéuvog and my petafoin ot Edveg wotylisg &xel og eéng:

31/12/2017 EYPQ AOAHIIA EZTEPAINA AOITIA ZYNOAO
Tehdteg Kot amenTiosts 7.037.878 560.819 26.539 7.625.236

(1.000.000) i - (1.000.000)
Epmopkoi ko Aowmol mototég (13.7064.237) {121.289) (27.460) (13.852.986)
Aoféope 1.896.124 455.024 - 2,351,148

(5.770.235) 894.554 (921) (4.876.602)
31/12/2018 EYPQ AOAHIIA ZTEPAINA AOIITA ZYNOAO
IleAdteg kot amonThosig 7240.354 576.780 - 526 7.817.196
Advew, (2.520.964) = S (2.520.964)
Epmopkoi ko1 Aoutoi motmtés (12.449.333)  (176.406) (46.253) (4428)  (12.675.956)
AwBéaua 2.758.120 391.346 - 3.149.466
Fopfoticés vroypemaelg (696.013) (696.013)

(5.667.836) 791.720 (46.253) (3.902)  (4.926.271)

Ta mood mov £youv xatayepnbel ot otian EYPO dev exgpdlovy tov kiviovo mov €xer o1o
vopops ovtd N stapeio adid £xovv copreptan@del v Adyoug sulpaviag.
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Aviduon evoustnaiog:

Av 1o £évo vopopa avanyndtay ket 10% évavre Tov supd, 1 eniztact Oa ftov:

Anorziéopata I kKe@ahoa
2018 2017 2018 2017
$ (90.652) (35.715) - -
£ 4.137 2143 - -

Ot 1ootipieg mov ypnoomomnxay xotd v 31 AekeppPpiov 2018 sivat: Aoidpto HITA (1 Evpa =
1.145 dorapo HITA) xon Ztephive (1 Evpd = 0.895 otephiva).

*  Emrtokiokog Kivovveg
Ta axdrhovfu YPYUETOOKOVOUIKA oTotEin madnTikod avaespovicl oe SOVEW. Kl VIOYPEDGELS

and ypnuatodotikés obdosic:

2018 2017

Erafepod emrokiov
Xpnpot/xa otoyyeio tednmkod 2.520.964 1.000.000
2.520.964 1.000.000

Aviddoon Evuoctnoieg
O smat@oelg e avénohg tov enttokiov g tééewg 25 povadmv Pdong ot AmotshéouoTe

ypfiong kebbg ko oo Toe keedhoa arskovilerdl og akoioblng:

2018 2017
0,25% adEnon 6.302 2.500
0,25% peimon (6.302) (2.500)

{8) Auryeipron Kepaiaiov

H moMtiky tov Atowknmikot Zvpfoviiov ovvictaton otr Swrfipnon weg oxopfis Pdong
Kepaacion, Hote va Sotnpel v EPmIGTOOTHVI TOV EREVOLTOV, MoTwT@V omy Etopie kot va
eMTPENEL TNV HEALOVTIKA avdrTuén Tav Spacmpwthtey ™ Ewwpias. To Awumtud Zoppfodio
nopokorovlei v amodoon Tov keguioiov, v omofa opiler n Etetpie og¢ to xabapd
amoTekéopore Spepéve pe To0 oUvoie g kebapfs Bfong. To Awownrikd Xvpfodito smiong
nopokorovlei To emingdo TV HEPICUATEY 6TOVS HETOXOVS KOWVAY LLETOYMV.

To Awumtikéd Zvupoiio mpoonedel vo Swnpel o ioopponio petald VYNASTEPOY EROOOCEWY
mov fo flrov eQKTEG pe vynidtepe emimedo SoveloPOD KoL TMV TMASOVEKTNUATOV Kol g
ao@dietog mov O mopeiys P WoyLpr| Kol vytg KeQeaniaxy 8€om.

Agv vmipEov olhayéc omv mpootyyion mov vwbetel 1 Erawplo oyetcd pe w doyelpon
KEQUAGIOU KaTd Th SudpKewt Tng YpNans.

() Kivéuvog paxpooukovopikod kot emyeipnolokod repipalioviog oty EAlGdo

H Erwpic &xe afokoyiost 116 oydv emraid@ocl mov pmopel va vrdapovy oty dwygipion tov
YPNPOTOOLKOVOIKAOY KIvEOvev Adym Tng mopodong WEKPOOIKOVOUIKNG KOTAOTUCHS KOl TOw
smyepnuatcow repifdiioviog otnv EAkdda.

Aapfavovtog opme v’ dym:
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29,

1. mv g@bon tov dpastnplotitey tov Opfkov EABAAXAAKOP, og séayoyivdv Kotd 1o
peyahdTepo pépog, dmov pérog iven xon n ELVAL COLOUR AE evdeikrikd oe eminedo Opiiov
yie TV KAEduEVY ypon kwl of smnolonoupévn Paon to 92,6% tou KiKhov epyucidy &iys
£EOYOYIKO {OPOKTHPT,

2. T ¥PNUCTOOIKOVOLIKT KaTdoTtaoT téso tg Etoipeiac.

3. v mapay@ywn dvvetom e g Etaipeiog

elvon eppuvéc 6TL LRGPYOLY EXAPKEIG YPMUUTOPOES YU VAL KeAMyoUV Tig E100YMYEG DAGY Kol
vAIKGY 01 onoleg eivan anapeimeg Yo Ty aapoyoyn. H Swdeopdtne kon o1 TipéG Tov Puctkav
TpGTOY VAGY axorovdoiv kot kabopifoveal ard ™ Ssbvi ayopd Kol ouvenhe dgv emnpsalovion
amd TV Eyyhpe Kotdotaon oty EAAGS 1| o kémow GAAN pepovopuévn YOP.

Avagopticd pe v ££080 tov Hvouévou Baotkeiov and my Evpanaix Evaan dev fAmovue v
B£om pag vo, BAAGLEL amo o anoTéhsoia Tov Brexit.

Mop® 6he avté, m Aloiknen ekTiud Swpkds TV KOTEOTHGN KoL Tig mOOVEC EMUTTOOELS TG,
npoksyLévon vo Swoparioel 611 AapBdvovtar éykonpo Ok ToL overykede ko duvatd pétpo Kol
EVEpYELES Y10 TNV EAayloTonoinen TUYOV ERATHCEOY 0TI SpasTnpomyteg tng Etonpeiog.

Ed6tepa, 600V 0popd ) peostdmd, 0 yeyovog 6t n Erupeio sGhyet 10 peyaAnTEPO HEPOG TNG
nupoyayig e sEacperlel 0Tl o1 TopelokEs POty amd Aswwoupyikés dpacmpdtnisg dsv Bu
SatopoyBolY orpuavTikd ard Ty tpéyovcn. ketdotaon otny EAAGda.

Eniong N mepayayud) SuvatoTTe TOV HovESOY S&v OVOPEVETHL VO OVTIUETOTIGEL TPOPATHOTL
Sedopévon Ol ov sfaywyis, YO TIG O7oisg SEV OVOUEVETUL VO VILAPYOVY OPVNTIKEG CUVEREIES,
Snpiovpyoly enapkeic FPUNTOPOES Y10 Vil KOADYOLY Tig swoayayéc VAGY Kol DAKGOV 01 omoieg
givon anopoimteg Y Ty mopaymyl. H Swbsodmre kat ot TES T Pasikdv ApdTmV VADY
oxohovdody kot kebopilovior amd ™ Sebvi] ayopd KoL GLVERMS SV emmpediovial amd TV
eyxhpo xardotaon oty Eakada. To eyydpro kbéeTog napay@yg dev £XEL EMPENOTEl ol Tovg
gAéyyong Kepohoimv, evd mBavég shhelyerg oe Ponntikés BAeg UTTOPOVY VOL OVTIUETOTIGCTOOY UE
omevdsiog swooyayés.

(67) Edhoyn Atia

[0 TV GmEKOVIo TOV TOPOKGT® YPTHOTOOTKOVOUIKAOVY otoyEiny evepynTikod Kot madnTkou
ypNSIoTOmIn KoY o1 AoyioTikéG Toug agieg Tov npooeyyilovy Ti; edhoyeg afleg TOVG.

- EMROPUCES Kol AOWAEG OITOLTIOELG

- Topslekd Srebioiue Kol 16080Va LN
- npounfeutéc Kl LOUEG VIOYPEDOELS

TeyovoTa PET@ TV I PEPOUNVIE TOV IG0AOYIGPOY

Agv DIPEAY STLOVTIKG YeyovoTa petd Ty ANEn mg xprioems Tov 2018,
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EKGEZH AJIAXEIPIZEQY
TOY AIOIKHTIKOY XYMBOYAIOY THE
ELVAL COLOUR A.E. T'TA TH XPHXH 2018

IIPOX THN
TAKTIKH I'ENIKH
EYNEAEYXH TON METOXQN

Kipuon MéToyoy,

"Exovpe TNV Tl vo oog vRoPEACUE Yion £YKPIOT), TI ETHGLES XPTIHATOOIKOVOUIKES KATUOTAGELS 01 ONoieg
cuvtdyBnkay copgove pe to Awbvi Ipdrona Xpruoatoowovopki Avegopic, 0mTog avtd &youv
vioBemOei amd v E.E. kat v £kBgon auth v T xpion and 1n lovovapiov péxm 31n Askepfipiov
2018.

EIZANOTIKH EHMEIOYXH

H etaipeic ELVAL COLOUR A.E. ENIEEEPTAZIA [IPOIONTON BAMMENOY AAOYMINIOY
KAI TTAPATQI'HE TYN®ETQN ITANEA AAOYMINIOY edpever oty EAMGSa, A. Meosoyelov 2-4,
Alfjve koL oL Kbpieg eyKataosTdos; g Ppiokovior  oto 3° yAu. Ilepipspeioxng 0dod Owogitav
Bowwtiag 68 £voIKlo{Opeves  £yKaTOoTAGE, mov mepiiapPdvouy ktipe euPodold 14.514,71 m?,6e

o1kdmede cuvorikic éxtaong 30.893,37 m?.

0 okondg e Fronplog sivay, 1 Baen npoidviav eAdcsng petdiimy vad popei] poiiev Kol puAAGY, i
nopayey] obvBetav maveh ohovpwviov «Etalbond» kol yevikétepe M Ketuokeuf) mdong HOPERG
TPOIGVTHY omd odovpivio f| Aowmd péroAie ) Kot and dhkeg Dheg kabBdg kot kdbe cvvaprg, oxeTik M
TOPEUPEPTIG POG TA AVAOTEPD EPYUCIE.

Emiong, 1 ovppetoxh g ot GAleg emygphoel; kde popeig, 1 omoin emdiubker tovg wbiovg 1
nopeppepeic axonods.

Tov Anpidio tov 2015 ta Aouajrikd Zopfodiie mg Etopiog ken mg pntpikiic EABAAXAAKOP AE
EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY AE. anocpdoiooy, v omdoyion Tov
Khadon mapoyayi kat spmopiag «Etalbond» cbpgava pe tic Swwtdéeg Tov K. N 2190/1920 kot tov N.A
1297/72 xen pe vpepounvia weoyiepod Metaoynuonopod v 31/12/2014,

H Eroapic peté amd cuveyn apoondfen avadiGpbpmons kat avirtoéng tov kAddov tov cbvletav
npoiovioy ETALBOND , pe v gicodo og véeg ayopés kat e Ty ouveyfi épeuva o& véa mpoiovia
napovsiace KOKAD epyacidy Yo 1o 2018 39 ex. eupd, KTA kEPON o€ 4 £K. gupd Ko CNpiég Tpo opov 1
gx., gopd, ovtiotorye 2017 36 ek. eupd, puxTd képdn ot 3 K. evpd Kal kEPST Tpo eopav (0,04) ek. gvpd



THITEAA — EF'KATAEXTAYEIZ KTIPION - YHHOKATAYTHMA

O evKaTUOTAGELG TopaynYs ohvBetev mpoidviov ETALBOND Bpiokovio oto 3% yAp. Tlepupepeiaxtg
0d0b Owogitav Bowntiog oty meployh Ayiov Gopd Owopdtav oe evorkialduevo oomedo emeavewng
30.893 1. pe sykarsamuéva Kripe empdvewg 14.515 tp.

Agdopévou 6T M &8pa g etarpiog Pploketan oy A, Mecoysiov 2—4, AOMvo n mapoyayuch
£YKUTOOTAOT TG sToapiag Asitovpysl e v Lioper] vrOKHTACTANTOE, 6T0 30 AN Tlepipepsioktls odob
Owogitav Bowwtiog oty ntepoyf Ayiov Qoud Owopitav 61o omolo mpaypatomooivot Astovpyieg
mapayoync, omoffkevong kot i60sang Tov Khddov v olvBeTwv ThveR dAovpuvion.

KYEAOY EPTAYION

0 whihog epyacidv 1o 1o¢ 2018 avirle o 38.877 yih., kot o é1og 2017 68 35.971 A

ATNIOTEAEEMATA

To ouvorikd Hyog ToV AoAfceov avihbe ot 38.877 yik. € Metd v apoipeon 10v K6oTOVG THANOEVIOY
ToL LIKTH KEPST avEprovion o 3.984 1. €.

EE’ autdv apaipodpevay Tav s£65wv dtomn g Aettovpyiag 681 xid. €, huabeong 2.810 yih. €, Aowmdv
g£6dav 165 xh. € kot mpocbétoviag Ta Aomd fooda 788 yih. €, To pepikd KEPOM EXUETEAREDCEGG
avépyovrat og 1.116 . €.

Te outd mpootifevicr o MoTOTIKOD ToKOL Dyoug 1.319 k. € ko PsTd TNV aPripesn TV YPEmCTIKOY
ooy 98 yih. € To chvoro TOV Kabupdv Kepdhv mpo eopov avépyetaroe 1.018 xur. €.

Meté Tov GUVDTOAOYIGUO TOD TREXOVIOS Kal Tov avofoiidopevov @opov, to képdn peTd and gopoug
avépyeton oz 515 k. €.

EINENAYXEIY

To 2015, amogosiotnke 1 emévdvon oc pw véo ypoppl mapeyeyis cbvietwv panel aiovpviov
koTnyopiag A2 (dxowotwmv obvBeTov panel) pe okord TV TANPOMTE TNS YKGHOS TOV RPOCYEPOUEVEV
TPOLOVTOV.

To 2016, oAokANp®ONKE 1 EYKATAGTOST] TG VENG YPaUUNG Topaywys kot onig apyés tov 2017

1 ypopun tébnKe og Anitoupyla pe amdlotn enTuyic.

To 2017 ot enevdioe; mov éyivav apopodoay kuping Ty okokifpwon mg Ipappig A2 kebig kot oe
EMEKTOON TOV KTIPIOKDV EYKOTUOTACEDY.

To 2018 anogasiotnke eméktoons duvapucdtnrog s ypopuuns Etalbond No3 .
H ohokAfipwon g snévduong oto TEkog tov 2019,



AITOXBEXED™

Ot amocPéceig Tov noyiov Kol tav Gukov rsplovaiokdy otorsiov aviiAbav o 1.026 k. € nepimov yia
v xprion 2018 kat oe 877k, € v to 2017 ko £xovv copmepihnedel oy Katdotaon Aroteieopdtoy.

OIKONOMIKH OEXZH

1 8eikteg ot omoiot mpoodlopilovy v owovoukn B8éor g etanpiog sivan ot axdrovbot:

BAZIKOI XPHMATOOIKONOMIKO! AEIKTEZ 31/12/2018 31/12/2017
ArnoSotkdtnras (%)

NemBwplo PKTOU KEpSOUG 10,25% 8,24%
MemBwpLo KEpSwv NP0 GOPWY, TOKWY KUL amocBEécewy

(EBITDA) 2,87% 0,03%
MeplBwpLo KEpSWV PETA Qo ¢dpoug 1,33% -0,34%

Pguotdtnroag (1)

Mevikn Pevototnte (Kukhodopolv Evepyntikd / Bpay.

YNOXpEWOELG) 1,371 1,42
KeAOPewg moyiwv {:1)
161 Kedbdhaia / Mn Kukhodopoliv Evepyntiko 1,46 1,52

Erapucti Kowaviky Yreofuvonte kon Bubsiun Avartuin

H Eroipiky Yrev@ovotnte Kol 0 KOJIKog S0violoying sivon cuvugoopdva pe T @tiocopid, n
oTPUTTTYIKY Ko Tig sToupikés opyés Tov Opitov BIOXAAKO.

I'a v ELVAL COLOUR, n Etupicf] YrevBovémua amoterel Poowk apolimdbeon yia Bubon
Avantoén kol rapdiinha mopdyovte. otefepdmtug kot smruyieg. Opopa mov kebnpepvd kévoups
apdEn, sivan o oefucpde mpog Tig apyss e Bibowng Avértuéng (owovoud eunpuepio, TPOCTUGIN TOV
aep fAiovioc Kol KOwvavikny oovoyf). Amotchel otpommywn poag emthoyi] n epappoyn vrebluvev
RPOKTIK®Y Ko 1) Soysipion tov Bepdrov Etopkig Yreobovomreg oty Etopeia pag va yivetol ne
Tpdmo cuoTnueTkd, sondloviag oo ovcwotikd 8Epote tov 8a Apodyouy T Bubown Avdrrusn.

Motk Etanpuaiig YrsvOuovémnrag kol Budoipng Avantoing

Me oxond v opyovousvn Swxeipion tov Oepdtov Etopikg YmevBovdmtag ko Budowng
Avértoéne, n ELVAL COLOUR £xar Beoniost kon spoppolel [omnkn Etapuaic Yrevbuvimtag woe
Bibong Avarméng, coupove pe Ty onoia decpedeTal yo:



Y cueTnpi| Thpnon g Keipevng vopobesiog kat v mAApn epoppoyn oV TPOTHRGY, TOV TOMTIKOV,
TOV ECHTEPIKAY odnyihy Kot Tav oyemkdv didikocibv mov spopuéler n Etapeio, kobde kot Aoy
QONTOEMY

m ouveyl aupidpopn emkowavie pE TOUG GUUUETOXOVS, MPOKEWEVOD va avoyvepl{oviol Koi va
KoTaypépoveal ol avykeg ki ot fpoodokics Tovg. H avintodn deopdv kot oytoeav opoPaiog
EUMIGTOCUVIG UE TOVG GLUUETOYOVG, GUHPGAEL CNUOVTIKG GTNV emitenén tov otoyev yie m Bidoyn
Avamtoén.

™V mapoyf K Setipnon evég acpakois epyuctakod nepiBdiiovios yia 10 avipHmvo Sovapkd, Toug
oUVEPYQTES Kirt KABE EMOKERTN TNS.

mv 7pootasie v avlpdmvev Sikompdtev ko Ty Topoyl evig spyacwoxot aepiahhovios icmv
gukaupudy, ympls kapia didkmon.

TNV GVOLKTH EMKOIVEIVIE, PE KOBECTOS SopavaLrs PE TOVG SOUPETOYOUG TNG Etopeiog,

™ ovveyy mpoonisi peinong Tov MEPBEALOVIIKOD AROTVIAMNOTOC, pécw 75 epapuoylc vredduvay
Spdosmv kat pETpev TPOAYMS shppeva ke Tig BEATIoTE] Awbéoyeg TEXVIKES, L€ CKOTO TOV LEPIOPLOUD
KeiL TV sAwotonoinon ey emdpdoeny g Etoipeing oo guotkd aemPaiiov.

™ otedeph emdintn Snpovpyiag TpocTBEpevng aEiug Y10 Toug GURPETOROVS,

H ELVAL COLOUR ortafepé mpocavatolopévn ong apxés g Biboumg Avdmroing (oKovopIKT
gunpepiat, TpocTacio Tov TEpPEALOVIOS Kot Kovavikh cuvoyn) Aattovpyel vaevbova o Gho 1o phopa
oV Spactnplotitay g, aroteAdvTog fvav aftdmoTo emyEpnuatik etipo. H Sayeipion tov BepaTav
Erapikhic Yagvbuvomrog oty ELVAL COLOUR yiveton pe tpomo SLOTNURTIKG Kol £0TIELOVTES OT0
ovolecTikd 8épato Tov fu mpodyouy ™ Bibown Avartuln. Ta onpovikd O&pato mov oyetiCovrol pe ™
Aertovpyio g ELVAL COLOUR given opadonompéve 6tong akbhovboug dZoves:

Owxkovouio

Epyalopsvor

Kowavie

MMeppdidov.

Yyzio ko Acpahewn oy epyocia

H Swopidion mg Yysiog kot Ac@iieg oto gpyecioxd mepifdilov, yie pog dev elvor unhdg o
VIOYPEMGT WOV LmoyopevETOL Ao Siebvi) ApdTUmE Kou kavoviopobs. Eival GIPUTITYIKT &XAOYT] UE
PUA0GOPIa, TOL TPOCEYYILOVHE CUCTINATIKG Kol EPApUOLOVYE e PEATIOTEG Sebveic mpaxtikés. O ordyog
Yo «undév aTuyuoToy TOPOUEVEL Yo pog mpdT mpotepmomie. e To AGyo owtd egopurclovpe
motomouuévo Tootpa Awygipong Yyelog ko Acpdisiag oty gpyaoia (oOppave pe 10 S1BvEg
np6romo OLSAS 18001:2007), vhomoloDps GTOXEDHEVE TPOYPARUOTE TPOANYIG, gotdlovus oty ocvve
svijpépmon kot skmaievon THV avBpOEMY oG KOl TGV CUVEPYRTAOY HOG GE covegn] Ofuota, svd
ropdiinie exsvdbovpe otofepd oe ocvotfpote Beinotomoinong Twv covnkdv epyuciag Kol of
prodopéc evisyvong tov «Kiinatog Acedisiogy.

MNempairhov

H mpoctooia tov nepifdiroviog amoterel déopsvon v v Etapeio kor o Gfovag Tov nepPdiloviog
&yes evioyOei ot otpamyikf ng EABAAXAAKOP A E. Anodekvioviag Eumpoxto décuevon aot,
oe etfiowo, Pion  Etaupeio vhormotel peydho smeviuTikG apdypoppa ot épya aepifaiioviikig rpoctaciog
KOl EQUPUOLEL TPAKTIKES, UE OTéYO mva TN cvveyf] Pehtimon mg nepfolovnkig pag enitoons. Zto
TACIo0 oUTo:

¢ Eopappdlovpe motonompévo Toompua HepiPorrovinis Aayeipiong (ISO 14001 :2004)



s  EmsvBioupe ot vieg vrodopss e okond ) ouvveyl Behtioon g zepifaiioviikng nog sxidoong

*  Eondlovus oty sxneibevon ko svaodnromoinen wav epyalopévay ot B£pata aepifaiiovikig
Sroyeiplong

o YAomooOpe GTOXEUUEVH TPOYPELUOTE TOU CQOPOlY GTIV TPOSTHOI0 TOL mepIPailovTog, Onec:
o Xphon oxkpan chovpviov

o Apbosig egfowovounong evépysiog (mwy. mpdypoppe efotkovounons evépysing PE OTOOWIK
AVTIKOTAGTOCT) QOTICTIKOY AQUATAHPGOV)

o Evépyaigg amodotikiic ypfiong vepod (my. mpaktiés efoovdunong)

o lpaxtikéc neplopiopold Tav gépov skmopndv (.y. xpion Koevcipov pe xopnAdTepes ekmounic
aepiov tov Deppoknriov ove arodiddpevn evépyetd, OMOG TO PLAIKG afpIo, TUYVT) KOl KETEAATAN
ouvtipron kot phfuer] Tov somAoLol Kol GUTOUATICUGY)

o Auwysipion ko aéomoinon tov amofintov, spuppdloviog mpuxtikés Swoysipiong  Omog
npoPiéneron and Tiv Keiuevn vopobesio ko tig Bédtiotec Awabéoeg Texvikés.

Avagopikd pe Ty KotovéAmon evépyswes, Poown emdioén etvar n peioon tov svepyekon
QAOTUTALATOS, 00V aLThH eivon £oeTd, Kadde Ko 1) ohoéva Kon mo amnodotikn ypnoen me. [ Tig
avaykeg tng rapoyeykhs sadikooiog e ELVAL COLOUR AE, sival anapaitnm n yxpfion
vepol. Topgava pe v aepBoiioviien moiitikfy mov axorovbel n Etoipia, Aapfdver oio ta
amapaimte pétpe Yoo TV aroboTIK yPpHon TOL Kui TOV WEPOPICHS KOTEVEAQGHS TOU.
Tlapdiinie, 6mov ovtd givol £9IKTo, £QUPUOLOVION TPOKTIKEG EMQVEXPTCILOTOMOTS, &vH
Waitepn éppeon Siveto otny ghayictonoinon g aadppiyng 3ATIKOY anoPAfTny.

Ieprfuiiovrikn Eaxidoon

Zovohkég dpecsg ekmounég (Kg CO2/m2 npoidvrog) 1.937 2.181

Karavoroon vepod (m3/ m2 npoidviog) 0,0005 0,0009

Eotioon erovg nehdreg ke vrevbuovétnra oty mpopndevtiki alveida

Bpiokoépaote o8 coveyl RaQ e TOuG MEAdTeg pog kot os cuvepyooio poli tovg, eviomiloviag Tig
avyKeg ToUC Kol TPOTEvOVTUC ADGEIC (e KOp1o Yvdpiove TNV IKOVOTomon Kot Tiv eEummpémoi] Tous.
Anotéleopn auTHV TOV GTPUTYIKOY Hog JpAcE@V, T0 0m0i0 KOl OROTEAEL APUYUATIKY] avIauoPs yia
Hag, eivat 1o vymAG exinedo wavonoinons oy Tehatdv pog. Enrevdtouile cusTnURTIKO TNV £PEVVE Kot
ovanToEn, He 6Komd THY RUpoYl} KOOTORMY ANoemy Kol TpolévTay DymANg TowTnTeg, evd mupdiinio
OOVEPYRLOUMGTE LE EPEUVIITIKONG, EMGTIMOVIKOUS Kod moyyeApaTkolg popels yio v avéntoln viov
TEXVOAOYUDY KL CUULUETEXOVLE OTIG AayKOoHES eEeMEng.

Emdudxovpe ™y mpodinon g Bubowng Avantong oto obvoio g egoduwotikrg pog aivoidoc. H
avérruén ko Stipner plog vedfovng spodactudg aivoidag pe wpootiBipevn aio kot N ta ddo
pépn, anotehsl déopcvon oty omoia n ELVAL COLOUR AE srevdbel kon fa ovveyioel vo engvivel og
grinzdo povipmv cuvepyacidv e eBvikd aird ko oe tomid eminedo. H ELVAL COLOUR AE croygie
otV ooénon e OeTkg emidpaong Mov MPOKOATEL omd TN ASiTovpyin TG OTNV OKovouid, ©To



wepIfaiiov kol oty Kowovia, Mépuva g Etopeiug eivar n Sievépyeio mpoundaivv pe tpdmo
WRetbuve, eVoOROTHVOVTUS TPOKTIKES Kol KprTipie TEptodllovikng Ko KO@vIKNIG DRELBUVOTNTUG OTIG
Sadikaoies o okolovdel.

Z10 TopokaTo Kivake aveADovTaL oL katyopisg tov mpopndentdv tng Etoipioc:

Katnyopia mpounBevrov

Mgbveig 190 193
Efvikific spPéderac 485 519
Tovoio 675 712

AvBpdmivo duvapiko

"Eve omd 1o kKbpia TALOVEKTAUATE TNg £ival 1) ot Tov avBpdmvoy Suvekol Trg oTo omoio
moTOVETEL Leviho pepldwo yie Ty £ag tHpa emtugnuévn g mopeie. o 1o Adyo avtd, n Etopeiv
orodidel 1hwaitepn onuacio ong Swdikacise emioyic, aviepoPic kat efloAdynong Tov TPOCOAIKOD TG,

Hoanixkn 15 Etpeiag, sivar 1 apocédkuon apocemxod vymiod smaédon yio ) BEATion kat Sykaipn
KOAUYN Tov avaykdvy e, N Béomion avtikeevikdy kpitnplov ablohdynons xoat emaovig kabhg Kal 1)
gEaopddon Ttov afwkpenxod kol addfinTov yopoktipe Tov mpocifiyeav, péoo omd Supaveis
ddikaocies,

H ELVAL COLOUR AE, oto mhaicto g vrebbuovng Aettovpyiag e, £xel Deomicel xddike afidv kot
oopmepipopds Tov epyalopfvev. H epapuoyil Tov kddike eivol DIOXPEOTIKY VoL 10 OGVOAO TGOV
epyalopéve oe 6Ao 1o £0pog Tav dpactnplomrov g Etaupeiag. O Kbddwug avtée, £yel svonuatmdet
otov Kavoviopd Asrtovpyleg tng Etmpeiog ko meptypdeetl Tic Pooikés Apyée xon toug Kevéveg oo
Siérovy TV gonTeEPLKT] LOT KO TI5 TPAKTIKEG TOL opyavicuod, Aaufavovtag vrdyn Tig Keipeves dlutdeig
OV amoppEovy and to £Bvikd kul Siebvéc vopobetikd mhaiow.

210 TAGico Mg moATucs {omv sukaipidy mov epoppdieton, n Etupeio, embousel ko emdibker pio
LOOPPOTNLEYT] KOTOVORT| HETOED TOV OUGYOACOUEVOY avOpmY Kal Yovakev. Qotdéco, Adym mg @dog
™G SpactnpoTrog e Etapelug, 1 ovppetoyl] tav avdpdv napovotdleron avinpévi.

Emmiéov, 1 ELVAL COLOUR AE emdubkel ko pepiuvd yio TV omacyOAnon Kot mpéchnym
gpyulopévev and v supitepn Kowvavia g EdPowag, ompiloviug ovcostikd pe 1ov Tp0M0 autd TNV
arnoaGANGY OTY TEPLOYT.

O aapoxdton wivakog emencoviCel Tov apBpd wav epyolopevay yue to o 2018 & 2017,

Epyalopevor 2018 2017
Tovaikseg 11 12
Avdpeg 69 62
Xivoio 80 74




Mopokdte aveidetor T nAKokd apopid Tov 78N epyalducvoy g etaplog oAld kot Tov viémy
wpocAfyswy Yo To £1o¢ 2018 wetd @dAo, OmmG £micg Kol TO TOGOGTH KuTuvoung Tovug ot Béosig
gpyooiog .

2018
Hlwkioko mpogii Iuvaikeg
spyalopivov
18-30 1 8
31-50 10 48
51+ 0 13
Xiovaho 80
Néeg Ipoainyeig INuvaikeg
Epyalopévov (Hukiako
TPOPilL)
18-30 1 4
31-50
31+ - 1
Zovolo 9
Ofosic epyaciog INovaikeg
ArgnOuvrég 18% 7%
Avortepa atElEm 18% 19%
AwwrnTikoi vadiinion 64% 13%
Aound TpocOTIKS 0% 61%

Yymhig orovdaidtnres anoterel yio tnv Etoapio 1) gpovtide yux v mepoyr| evog 0y100g Kol ac@oiods
gpyactokold mepPdiloviog. Me okond T cvvey Pertimon otov topéo ovtd, AapPdvel cuvvexdg
TPOANATHCG PETPR Kot vAOTMET TTpoyphupoata ko oyeTikés dpdosic,

Mépipva Yia TV Kolvavia

I v ELVAL COLOUR A.E n opuovikii cuvimoapén o 1 cuvepyaoia pe v tomiky kowvavie émov
dpacmpionoeitor, efvon TOAD onpovtikn. Qg ex To0TOL, Be@potUE VEOYPEOOT] OGS VO CUVDTGPYODHE
cvouveidnta Ko vo vrootnpilovpe SUmpoKTa TI TOMIKES KOWOVIES Kol T0 TEPIPOALOY TV TEPLOYOV,
omou SpocTnplomotodpaoTe. TToyog g sival va cupfdilovpe omy avirtuén ke fioopdémra Tov
TOMIKOV KOW@VIDY, VIOBSTOVTOG Kot spappolovrag 6pdoelg Kowavidg adAinieyyons. Z1o mAdicw ovtd
vrrooTpilovie TV TOMIKY GTaoOATICN Kot eVIoXUODUE TNV TomkN exggsipnuonkdmnto. Hopddinio yio
KAOUN Jig xpovid, DROGTNPIEGLE TPOYPALLOTH KoL SPACELS TOV agopodv OTHV Kowvavid, 6to aepipdilov,
oT11¢ gnnobeic Kotvovikég opudoes, £pyYo mov SECUEVOINGTE VI GUVEYIGOVE LIE dpsinTo evilopépov.



KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEY

H sronpic epoppdle moMtucés Soyeipiorng kwvédvou £101 diote qutol va avayvopilovion eykaipog, va
avaldovron, va tifeviar dpra avdAnyig Tous Kut va epappoloviet ot ketdlhniol EAEYYOL OC TPOG BVTODG.
H eripheym tov momtkdv avtdv £xel avatedei oto Tunpe Ecatepikod Eléyyov, o omolo mpoypatomoisi
TOKTIKODG KOl EKTAKTONG EAEYYOVC GYETIKA |l TV £Qappoyl Tav Swudikacudy, Ta Topiolatd Tov oroloy
YVOOTOROWHVTHL 670 AtownTikd Xupfoiio ng toupios.

IMoreTké Kivéovog

Thotatikds kivioves eivon o kivéovog Cnpids o mepintoon mov £vog AEAGTNG T TPITog o8 GuvaAioyh
YPMUOTOOIKOVOUKOD HEGOV SEv EKMANPMOEL TIC CLUPOTIKEG TOV DROYPE®@OELS Kl oyeTilovior KaTd Kipo
AQY0 pe TIG amanTNoel; and TEAGTES KOl TiG emevdvoels ot ypedypaga.

(o) lehGteg & hownég gmurTijosic.

Kafe medamng avaideton EeympioTd vio TN MGTOANTTIKI TOL IKGVOTIIE KU1 TOU TPOTEIVOVTOL 01 aviAoyoL
apor mhnpeuie, onng ope ko npépec sEdpAnong Tav vroypedocdv o). Emnpdebera 11 Etopic
ao@ulilsl To VAGLOWTY ALAUTOV TOVG 6 CCQUMOTIKES £TOLpicS, KOTY TO péyioTo SuvaTov, v o1
moinoek eEwtepikod KaAbwtovrol o exl 1o nAsiotov pe Tparnelikéc Iotdoes.

(p) Ernevdieeig

O grevdtosig eévopodvial and v Etapia pe Baon 1o oxond v tov oxoio amoxtinkoy, H Awixnon
anopaciCel v katdAinin Tafvéunen g exévduong katd to ¥pdvo amoKINoTg TG Ko enaveietalel
Vv TEWVONTCT o8 kibe nuepounvia mapovsiacng.

() Eyyviiees,

H stoapio mapéyst eyyoioeic yia o apoidvia the. O kivoovog autdc KoADITETUL UE GYETIKOG ACPUALOTIPIO.
H stonpic dev mupiyer ypnuatoowovopixeés eyyunoetg, mopd povo kat’ sEaipeon, yo mpokatafolric
LELUTOV.

Kivduvog pevotétirog

O «xivéovog pevatdomTeg cuvictater otov xivduve n Etopic va pn 8dvatol vo exminpdost Tig
APNUCTOOIKOVOLIKES TOV DROYPEDGCELS OTAY avTég Anyouv. H mpocéyyion mov viobetel n Etapia yia )
Stoyeipion g peoatdTTog sivan va Staceorilel, néon Sukpdmong tav aroldTong avaykaioy topakay
Sbecipav Ko exoprdv mototkov oplov and tig covepyalopeves tpdneleg, 6m mavra fo £yl apKet
PELOTOTNTU Y1 VO EKTANPAVEL TIG DAOYPENGELS TOU dtay auTég Ayouy, kaTo and covhdel; aAld ko
doororeg ouvihikee, yopic va vpictaTo un arodsktéc Cnuisg N va dlakwvduvedeton 1y eApn g Etanpiag.
INo v aroguy Tov Kwdivav pevatdtnreg 11 Etapla Sievepyel mpofieyn topoxdy podv yia nepiodo
£T00¢ KOTE TN SOHVTEL) TOV £TH GO0 APOVTOAOYIGHLOD, Kot unvicin Kohbpevn apofisyr tpuby unvov £1ot
aote va ebaopaiilal 6Tt SwBétet opketd Topakd Swbiouln Y vo KOADWEL TIG AELTODPYIKES TOD
AVAYKEG, CUUTEPIAXUBOVOLEVNS TNG KEADYIG TOV YPNILOTOOIKOVOUIKEGY DITOYPENGEDY TO.



Kivduvog ayopig

O wivdovog ayopls cuviototal oTov kivdovo teov gihaydv ot {fmon otig ekdotote oyopég mov
dpaompronotgiton 1) gronpla. O kivéuvog awtdg petpdleronr omd to yevovdg OTL oL meANGeg civor
emipeplopéveg o8 TOAAES ybpeg kon koping oz efoymyis. H etonpio mopuxoiovbel Tig ayopés otig onoisg
dpuommonositon ot efdopadiaic pdon ko 6mov eivan Suvatdy e Sikd g TPOSHRUS WOV TNE TUPEXEL
£ykonpr Kon £ykopn mhnpogopio yia toydv eeillels,

¢ Kivduvog Araxdpavang Tipov Hphrov Yiov Metdiiov (Aloopivie)

H Eropio ypnoipomolel 115 axdiovec DAEC yr Ty mepaymyn tov apoidviov g Alovuivio,
nokoaiBuiévio, Avopyave opoktd kvpleg vdpoieidio tov payvnoiov kot Tov apyiiov. H Erapio
ayopalel to alovuivio mov ypnoperotel yio tmy noapayay oivletov maver ko Pooilsl Tig avopés ot
ypnuanomnpoxés Tipég/Beicteg i T TR tov ghovpviov. H Etoplo Sev weddmrer pe mpéfeg
ovriotdfiong kvdbvou (hedging) via Tig avopéc Tov cAonpwion Kot TGV LIOAOIOV TPOUVOQEPBEVTOV
apdtov vAdv. H Swxdpavern g npfg v aphtov vAMby Snuovpysl méceag oty kepdogpopia tav
TPOTOVIKY Kabmg 01 TINEG TOANGNG TOV TPOTdvTIHV dev akoiovobv T1g S10KVUEVEELS GUTES.

ZovalhoypoTikdg Kivéoveg

H Evopia etvon sxtebsipiévn o8 covodlAoypoatikd Kiviove otic moAfosg Ko ayopés mov apaypatonoel e
vopopn ahho omd to Asitovpywd vowopa g Etapiog, 1o omoio sivan 1o Eupd. Ta voploparto ota
omoio TPEYNOTOTOWOVTAL GuTéS ot cuvarhayés eiverl kuping to Eupd, 1o doddmo HIIA, xat  AMpo
Aryyhiag.

Awryeipion Kegalaiov

H rolitikn] tov Awtiajzucod Zopfoviion cuvictoton otn dweripron pog wyopis féong keguiaion, Oote
va dwrnpel ty gpmotocdv Tov exsviutiy, mototdv oty Etopio ko ve enpéasl Ty LEAAOVTIKY
avantoin tov Spactnprotitov s Etapics. To Alowkntikd Zvpfodito napakorovdel ty anddoon tou
kepuioion, v omola opifst i Etoupie o to kebopd amotcAfopara duupepive pe 10 oUvoro g
kabapfig Bfong. To Awwntikd ZvpPodie erniong nopoxorovbel 10 emingdo toOV pepiopdtov oTovC
HETOYOVS KOV LETOYDV.

To Awewnniké Zoppodie mpoonabel vo Sutnpsel o wopporio petad vymidtepoy aroddceev tov da
fitay EQIKTEG HE DYMAOTEPD EMinedd SOVEICHOD KOL TV TASOVEXTNUATOV KOl TG ac@diciog mov Ba
mopeiye pa 1oyppn Kot byifg Kepoialokn Béon.

Aev vipEov oddiayéc oty mpoctyyiotn mov nobetel n Etapio oyxetkd pe m Swygipion kepoinion Kutd
1) Sdprer TS ¥prons.

Moxkpoowkovopukéd mepifiaidov

H Eroupia £xg1 alloioyost Tig toyoV eRUTtHoas mov Pmopel vo vdpiouy oty Syeiplon tav
APTHETOONCOVOPIKGY KIVHUVEV AOYH TOV NOKPOOIKOVOLUKGY covinkdy oTig ayopss Ton
dpaompromoteiton.

Aapfdvovrog dpumg v dym):



1. v @oon tav dpaotpotitev tov Opihov EABAAXAAKOP, og cfaynyikdv katd To peyahdTepo
pépog, evisctikd o eninedo Opilov v v Kheidplev ypiion Kor 6 etnotomomuévn paon to 92,6% tov
KhKAOU gpyocidv iye eayayikod yopukmmpa,

2. i} xprreTookovolliky] kerdotaon 1oco g Etonpeiag 6oo ken tov Opilov,

3. v mopoymykn SuvatdTta Tav povadmv

sival supovic 4TL VIAPYOLY eTOPKEC ¥PMUOTOPOES Vit VoL KOADWODY TIG EL0UYAYES DADV KOl VAIKOV 01
onoieg eival amopoited yio v mopoayoyl. H Swfsoypdmto kot o1 Tipéc tov Puckdv npdtay vidv
akokovdouy ket kebopiloviol oo TN Siebvi| ayopd ket suverdg dev ennpedlovTat amd Ty £yyape
katdotaon oty EAAGSe 1 o kamow dAAn pepovepévn yopa.

Avagopwd pe my £Eodo Tov Hvepévov Baoiieiov and tyv Evpendikh dev fAémoups my Béon pog va
mepifmplomoteitot oxd 1o anotéiesno tov Brexit.

Tlap’ 6ha avtd, 1 Aroiknon kTPl Srgpkds TNV KO TAGTUoT) Kol 11 TBgVEG ERITTMOELS TG, TPOKEIREVOL
vo dleo@aiicer 6T1 Aopfdvoviot fykenpa dAL To ovaykoia Kol SuvaTd LETPO Kol EVEPYELES Yo TV
grayioTonoinen Toxdy emmidosov oTIg dpactmprotnteg g Etaipeiag.

MPOOILTIKEE KAT EEEAIEH

O1 tokfioels civletov mdvek ghovpviov and 1o epyestdaio tov Ayiov Gopd, avijibav og 38.877 yih. €
gvth 10 2017 0e 35971 A €.

H Etoupia vie to 2019 mpocdoxd 611 o1 moinceg covBetmy mover ahovpwviov Oa £xouv onyoviiki
adénon kat Bo mpoceyyicovv ta 40.000 yik. €.. H mpoortikt] aut &xgl onpavrikég mBavotnteg enitentng
Kuplog Adyo TOV TUpeKaT® TupayovIn:

¢ Edpainon tov véou tpoidviog cuvletav maved katnyopiog A2 .

e AvEnTuén Tov MKTHOU TEAATEWY.

o  Emévduon onuavtikdv moohv o atpatnyikés Marketing xon motomoticenv mpoidviav.

e Awghpuvon tav moifosny oty Ioravio péow g Buyarpua)g ELVAL COLOUR IBERICA.

ATAOEXH KEPAON

TTapatiBeTan 611 oVVEYEW. 0 Tivakag S1G0EoNG TOV AMOTEAECUOTOV TS eTonplug :

MINAKAY ATAGEZHE KEPAQN € €

Kabapé amoteriopare (Cnpéc) gpnicenc mpo gpopmv 1.018.892,52
Yrohoumo kepddv/ ({npudv) Tponyoupévey Ypficeny 431.197,88
Xivodro 1.450.090.40
Meiov: ©dpoc sicodfutog 477.328,76

Avaforidpsvog 9dpog 26.126,20
Zovoio Pipov 503.454,%6
Yréhorvno mpog dwevop) 946.635,44
Mpoteiveren 1 Sudbzon Tov KEPIAY @S KETOTEPW:
Toaxtuod anobepanxd 25.365,55
Yadhowo kepddv e1g véov 921.269,89

Xivelo 946.635,44



Do my xpfion 2018 mpoteiveran n pn Swovopr| pepicpatos, kupleg yue Ty evioypen me pevotdmtog yia
EMEVIVTIXODG GKOTTODC,

Tehadvovtag oug mapoxaiobpe vo eykpivets Tig Xpnpatooovopukés Kotastiosi tng Etwpiog, kodde
emiong Kol Tr wopovse £kBeon, v T ypfion mov £Anée ) 31n Askeufpiov 2018, agov mphTe cog
EDYUPIGTIICOVHE VIO TV ERMOTOO0VT] 60 Tpog THY Etaupsia.

AGHNA 6 ZEONTEMBPIOY 2019

TO AIOIKHTIKO ZYMBOYAIO
O IIPOEAPOZ TOY AIOIKHTIKOY XYMBOYAIOY

NIKOAAOXZ KOYAOYNHZ



W ELWVAL COLIDUIER
(9}

ApiB. IE.MH: 0056725018
AeiBuvon £0pag: A Mecoyeiwy 24, Mipyog Adnvav
Zroiyefa kar wANpowopies xpRotws amo 1 lavouapiou 2018 péypr 31 AexEpBpiou 2018
(Snpooieudysva BGacs vou v.2180, dpBpo 138, yia emiycipfioeic mou ooy jorreg TKES KOTAGTAGEIC, EVOTTOIIEVES Kol fif), Xard o AAR)

T TOpaKdTe CTOIKER Kei FANZOPOPI UTGXETOUV T8 U VEVIKS EAUERGAIN YIO TV OIROVOMIRS KATGOTaoT way o aroreAfouara g ELVAL COLOUR AE, It UVIOTQUYE ETTOUEVIIS OFOV DVGY IO, TTpiv TIROBET OF OIGIGORmare HfSous sevouTks emAcyit
1 dAAn ouvadays e iy copia, va avarpEer oty SleUBuvan SaBiKrioy TC STNpIES . GTou AVapIETal Of OIKOVORIKES KETGOTGTaC HOGHIS Kat 1] SKEIGT) LASYXOU Tou VaIpoU EAYKTT.

Emonteiovaa Apyi: Yroupyeio Avartugng, Alon Avaviuwy Ergipeiiv kel Miaremg

AwoBuvon Biedixriou: www.elval-celour.com

Livbzern A, £ NIKOAAOE KOYAOYNHE Tlposbpag, MEAPTIOL MOIXONAZ AvTTpoedpog, MANTEAHE MAYPAKHE uthog, EYKAEIAHE HIANNIAHE pehog, MANATIQTHE KONEETHE, pérog, EYATTEAOQE MASTOPAKOE, utha.
via EVRPITNC TWV olKovou ki KETHoTRIEwy (aTTd TIS oTTo! O 1O TUVOTTTIRG: gk, 06 LevrreppBplov 2018

Néppoc edsvemi: AAEZANAPOI-NIETPOE BEAAEKHE (A.M ICEA 26141}

EAryrmikd srowle: KPMG OPKOTOI EAETKTEE AE.

Towor ExPean g sAEyYOU EACYRTUIV: Me oUEQUIvY yyiipn

ETOIXELA KATAETATHE OIKONOMIKHE QEIHE {ord sxgpooypéva e supia) 'ETOB(EIA KATAETAEHE EYNOAKGN EX0ADN {Nowd EEGPUTPIVA OF EUpID) .1
31 Aex. 2018 3% Ark, 2047 1 lav-31 sz 2018 131 Aex. 2M7
ENEPIHTIKO
Kikheg i) 38.876.567 35.870.588
IS0 pnoro oG UPEva EvowpaTa mivm 10.453.914 HL182.425 Mk képBn.. 3.983.601 2.954.530
Avha MEpIQUCIRKG aTaIER 38.143 13.613 Kipdn mpo gopwy, XpHEaToboTKGY Kal STTEVEUTIKGN
ZUPNETOXES Ot BUYATOIKES ... S 902.993 303 500 A HITUIY oo s s e e 1.145.857 $1.540
Avafahopeves mnpnhnymé; CITIGIII‘]DEI; P R 166.9¢8 196.282  KipBn wpo §op 1.076.593 [36.691)
Aoméc amarfaag ... e 7 - - 8.11% 10.288  Popor (503.455) (83.100)
I 12.293.934 11427609 KEpBN PETd OIS @OPOUG {AL cerrsssrssisseees ceveresererseees 515.638 H21.981)
amé nehdreg, 6.663.168 6.651.403
ATraiinan amd Aoirels gopous, 369.342 963535 Aomd govelikd Egoba perd amé popoug {B] 2.839 (8.583
Aot xukh 3 arolyela 3.145.266 2351147 IUYKEVTMONKE Tuvehixd éooba perd amé pépoug (A} + (B) 518.277 {128.574)
EYNOAD ENEPI’H'HKDV 24.048.077 32.099.712
KAGAP [OXPEDSEIE
14.909.148 14.809,748  Karavépoyiol ge |
Aamd sreigela kadapic 8éang 1.876.728 1.457.451 xoug Erarplag. £18.277 (128 574}
Zivoho kadoplg BEONG HEréxwy Etanplag (.. .. U 16.884.277 78,365,585 518.277 (228.574)
§ BOEG. ... 785.985
BpoyuTpoBecoues WTTONPLDOLK, .. 14.847 128
Fivolo uIraypas: (B}, 17 [} 16.733.113
IYNOAD KABAPHE BEEHE 5 YIOXPEQEEDON {a) + (D)- 34.048.077 32.699.712 Kipln pevd popuwy aud peroxh - Baoikd (ae €) 90,1637 {8,0245)
MpoTEVGHEVD PEDITHS SV HETOX S [os €] N -
KépBn po popuwv, KpnpamodoTikiy, emevBurnixby
sttivury kel B 2141046 BEB,924
ITOIXEIA KATATZTATHE METABOAQN KADAPHE GEXHE XPHIHE (flood exppuouéva oc supiy ATooBioei (EVOULUIWHEVES 0Ta Aliouaylxd kooTogh 1.026.08% §77.384
_Maccame | atasezny
ZUvoho 15ty KEQaAaiwy SVapENc XpRaews (‘Ef1l2018 ken Y2017 avriotea) 16.368.500 16495174
ZUYKEVTPGHIKG GUvOAKE EaoBa JETE armd e 518,277 ~128.574
Z0voAe IBIWY KEQAGivY MENG XpAotwC (31!12!20‘\ B vl SU12E3017 airongs) 16884677 __ 6386600 Tipoadera atolxela km nAnpogaples :
. R 1.Q1 aikovoukic 5 1ng Eratpiag k oug T £
ETOIER, KATAETAXHE TAMEIAKOIN PONN XPHEHE {Nocd expoaopéve o2 eupm) - upsean pébabog Tieu Karapiie n EABAAXRAKOP AE,  otroia oupperixel 610 petoxies mpmmm pe 100%

2. Tnv 3171272018 Sev vglatavial elmpdypcia Bapn kol virodiike eni Fuv mayiuv otolyeiny g Etapiag.
1 lav-31 Acr, 2018 1 [av-31 Aex. 2017

3, Bev UTdpYou ke N uTia Sicntnola Bapapis BIKEATIKGY 1§ BIOIKNIKGY Opydvey mou avBixeia va

Aziroupyikéc SpagTnprirmeg EXOUV GTLGVTIKI] ETHT Kwom Oy alkovapikl Kawdaraon 1ng Eraiptag. ~

Hépdn oo popay, AN R 1.018.882 (38.881)

Magoy I peioy Mpoaappoyée N 4. O opiByic Tov aNasXeA0EEVOU TIPRaWTAKED 1o TEhag ¢ TpEXoUCac Xphang Arav 80 Gropa
ATMesREazg evodiaray ka1 iAWy Tayiwy TEpIoURaKGH SrolEu 1.026.089 877384 evie oo 18hec TS TIPONYRUPEVAC XPAONS ATay 74 ATopd,

(KEpSn VZnmEg uaréd AHANoT EVODUITOY ARy, P —— - {231}

AmorsAdouara smevBunkic Spaatnpidintag (Eaod, EEode, kEsdn, Znuw;) {1.318) {988) 5. Na my xprcn 171 swg 31122018 o avafladhdjevog papog xpriong avipxeral ot araitnen € 26,126

Xpewankel Takol Ko guvagn foda 93.234 51419  ra o pépac euoShpates xpliong os uToxptwan € 477,229

NAgoy { uelov T YEC Y | A it PAAGICY KV ONC

| Teu oReTigovia) [iE 115 AsioupyikES 6pqmr|pm|msg £ HEvopla Exen Mt HE GUMAVT] YVIIUN O3 Tov OpKiaTe EAEYRIT VIa k&R XpAan amd 7o
M 1 tdtne 866.325! (1.017.180 2015-2017. Exgi eheyyBe o na q:epol\ovn:kc upxiumms XPTosio 2014,2015, 2016 ke Tapoyével SVBEAEYETR Y THT X07CR

‘f“"’“ abénan) o (866.325) ; ) 201320172018, Engrexiwvetan s e v U apie, 173872017 cmgaaon 1 Ohojiéhes 10u Tupfoulio 1 ENRpateide wpléne an

Meiwaen / {ouénan) £30.008 (838.161)  chvoa Teviaerric n raaaypa Tou Sarakipatos Tou Anpioglol Yia 1nv kowoIolnon kAo EREyyeu, T 1 Kprien 248, n Erapla
{Meicoon) £ alEnen um @ (TANY Ppamedd) (611.787) 3.201.595  umayBel oTo popakoyIrd Ereyxe tuy Opkwrin EAsykTtn AGYIITiy Tou lrpoﬁMmlcumréﬁg BiidEetg Tou GpBpou 85A Tou N,

Meion: 417472013, O Eheyyos autde Pplaxeral as LEENER KA 1 OXCIRY EkBeom " v yopynfRel pard

B . Snuoaic uTT Ten DRKOVOIIKGTY KATGOTOEWY NG kpridetes Tou EAnte v 31, Amupplnu 2015 Ta mrn‘rzhzu LTRSS EXTIRGGE

Xpewankol ThKel vl gwagl Efoda raraphnuiva...... S {98.284) EFN3) gy b byny ﬂnpmnmlg £MBpdan 1K oWoVOUREE KETASIBaEK, " s

Aolmoi gopol....... - - Emrpéefers, Bace kelinpivy evdhuong kb, of ERMVIKES opoAoyIKES apyEc m-mpzl vamrw:{wv v Ererpla yia papoionxé
Zdvohe piopowv / {expotiv) omé 5y fo)...... 1.495.557 4,372 508 Aty dto Thalow Tuw ey Jevepyoly OF EIpEiES Ehafk PLITTIG BE TURQLATY
ErmsvSurikic yvipn 1eu aprrod eAeyxTA, Eufv mepituon auth), of EARnkEG WUW; Otlxéc éxww IU Bmmwpﬂ va Elsvsplmuuw POpOATYIXG
Lrrevbirintc boarmp NIy . i Eheyyo Yo XpHoee o B £k ouv, ATPRGVOVTas WA THY £ pYoola via TITv ExG0aT Tou TIGTOTEAM KO0 GOpoAGHIKTH
AYORY EVOUTT WV KQI SRAWV Trayly TTERIOUSIIKGY dioeiwy. " {1.322.208) (2.134.146)  auppipqouong H Eraya Sav eyl Bl Rapld cvToM) ehivxou amms g popahoyicks Spxes Yic T< avents xproarr, H Exapia 5ev
MuwAtioels raipaiuy kal CoLuarwy Ty 231 avapive) va TpohyoLy TpdaBtal gopol Ka Tpeoaudoer, o1 TAakio EAEYOU Tuh EAMAMVIKITY GOpoRayIkis ayTiR.
Téral ag 1.319 888
Ayopis QUHLEIOXGY. (589.483) {303.500) 7. To A.X. mg Eralplag 10v aynuanoys raknxoy arofzpanikod 25,365 55 € Kl UETQpopd & umohomo kepdin Eig
AOCPEVEG EYYUROELC KD ACITED uaxpo'rrpoamueg umlrrﬁuag... e 2.180 (260)  viov 921.269,89 €.
ZgvoAo siopodnv /| i} o 1y (Bherane 1.518.202) {24687} g Moou mubjocwy ra ayopdv owpeunkd awe v dvapEn 106 BlaXEpIOTKAS XPACAC KO T UTOANITA Iov GTTAITELY
ZonuarpSonixés bpagmpidmreg K UTioypedicewy e Ermpiag om AfEn me TpEXaUDAE XAAGEWS, TIOU £XOUV TIPOXGYEN AITE GUYCNAQYES TNC KE Ta
Advern ovainpdivia 1.520.864 1.000.000 KT IRV E¥vora Tou AATL 24 Taog autry pépn, sival wg E§Ag

Zovedo eopomv i i) aTTS Yot ic &) [/ . 1.520.964 1.060.000

Keadapn aifnon { {peluan) ot rapsiard Gluﬂémpu (Mowa o5 XAdGeg Evpt) 3Iizz018 FHA2017
Kal looByvapa Xprang {a} + {B) + iy} 798.219 64.159) |} Edoda 74828518 4,904,273
Tauerakd JinBimpa xon 10oBivapd 2vapEng ¥pRang... ... = 2.351.147 2.415306 i) Efoda 19.192.138 17,784,866

Tapziokd StoBécipe ket 1005 0vapa A4S XpRONG .. ATroniieeg 2.116.950 1868211

V] Ymoxpeooeg 10.660.124 11.546.100

3.149.468 2.361.147

ABijva, 06 ExmrrepBpiau 2019

O OFOEAPOE TOY A.D. O I'ENIKOE AIRYGYNTHE & MEAOE AX O OIKONOMIEOE A/NTHE

NIKOAAQE KERN. KOYAOYNHTD IQANNHE AN. ATTEAHT ETATT. HIAN, MAETOPAEOE

AT AR 012572 AT AE 336546 AT AZ 514154




KPMG Opkwrol EAeykric AE.
Ziparnyol Toumpa 3

153 42 Ayla MNMapookeun

EANGDO

TnAéguve:  +302106062 100
Dag; +30 210 60 62 111

‘Ex8eon AvegaptnTou Opkwrol EAEYKTH

Fpog Toug MeTGyoug Tng
ELVAL COLOUR ANQNYMH ETAIPIA ETIEZEPTAZIAZ MPOIONTON BAMMENQY
AAOYMINIOY KAl MAPAMFQIHE ZYNGETON MANEA AAOYMINIOY

‘ExBeon EAfyyou e1ri twv Oikovopikiv KataoTaoewy

T'vaopun

‘Exoupe eAEYERN TIC CUuVNUPEVEG XpnjiaTooikovoikés Kataotdosic thg ELVAL COLOUR
ANQONYMH ETAIPIA ENEZEPIAZIAZ NPOIONTON BAMMENOY AADYMINIOY KAI
NAPAMQIHZ LYNOETON MANEA AAOYMINIOY (n «Etcipeian) wou arroteAolvro
a6 v Kardortaon Xpnporoolkovopikig @éong tng 31 Aekepfpliou 2018, Tig
Karaotdoeig ATTOTEAECHATWY Xphiong Ko Aoimiv ZuvoAikwy Eigolnudruy,
MetaBoAwy 1Biwv Kegahaiwy kot Topeiokwy Poty g xphiong rrou EAnge v
NHUEpopnVia auTr}, KEBWG KAl Tig ZNUERLOEIS TIOU TTERIAGHBAVOUY TIEPIANWIN ONHOVTIKUY
AOYIOTIKUV apyov kon HeBABWyY Ko AoiTég emrelnynuonixég whnpogopleg.

Kard T yviopn Hog, of Cuvnupéves Xpnporoolkovopikés KoTaaTaaelg Tapousidiouy
g0Aoya, amd kGBe ouaibdn amoyn, T Xpnuarooikovouiky 8éan 1 ELVAL COLOUR
ANONYMH ETAIPIA EME=EPTAZIAZ MPOIONTON BAMMENOY AACYMINIOY KAl
NAPAMQFHZ ZYNOETQN NANEA AAOYMINIOY kard tnv 31 Aekepppiou 2018,
XPNMATOOIKOVOUIKR NG ETMISOGN KAl TIG TAUEIAKES TNG POES YI 1 Xprfion rou EAnge Tnv
nuepounvia autr clugwva pe Ta Aieeviy Mpdtutra Xpnuarcoikavouikig Avagopds,
o1 auTd £xouv vioBernBel amd Tnv Euptraiki] ‘Evwon,.

Bdon Mvung

AIEVEQYNOAUE TOV EAEYXO pag oipguva e ta AieBvr Npdtutra Tng EAeyknkig (ANE),
oTTwg auTd £xouv evowpatweel otnv EAAnvik Nopo8eoia. O1 euBOVEG pag CUHPWVY
HE TQ TIROTUTTC QUTA TFEPIY pAQOVTOI TrEpaITEply OTRV EVOTNTA NG £KBeCTiS Uag
«EuBOveg EAeykT} yia Tov ‘Eheyxo Twav Oovopikwy Karaordoewvs. Eipoote
aveEdpmrol amré v Eraipela cuppwva e Tov Ktodika Azoviohoylog yvio
EmayyeAparies AoyioTég Tou ZupBouiiou AieBviuv MNpotGmwy Aeovroloyiag AoyiaTav,
Ormwe auTdg £XEl evolwspoTwel otnv EAAnvikA NouoBegio, kal Tic anaitiosg
SeovTohoyiag rou oXeT{ovian Ue TOV EALYXC TWY OIKOVOUIKIIY KQTOOTAOEWY OTNY
EAAGSO KON EXQUPE EKTTANPWCE! TIG SEOVTOADYIKEG HOG UTTOXPEWOEIS TULQWVT HE TIg
OTTQITATELS ThE 10X UoUCts vouoBeoiag kal Tou Trpoavagepdpevou Kidika
Acovrohoyiag. MIOTEGOUHE 6T T EAEYKTIKA TEKURPIC TTOU EXOUME OTTOKT OEI Elvoy
ETTAPKI) Ko KataAANAT va Trapéxouy Baon yia Tn yvwpun Pag.

EuB0vn tng Aloiknotg el Twv Olkovouikwy Karaotdoewy

H Alolknon éxet Tnv euB0vn yia ThV KaTdpTion ko eGAoyn Tapouclaon Twv
Oovouikiy Karaotdoewy alpgwva pe ta Aiedvi] Mporuta XpruarooiKovouIKhg
Avagopas, OTIwG autd £xouv vIoBETNEE! aird Ty Eupwraiki ‘Eviiot, OTrwG Kot Yo
EKEIVEG TIG BIKAIBEG ETWITEPIKOY EALyyOU, TToU N Alolknon KaBopiZel wg atrapaiTrTeg

KPMG Oprustol EAeyeric, EAMvIES Aviisvupin Erdipeia ki pékog Tou fé’;,";'g{,’fg;‘;’ggﬁm

Grilou avefGpIRTWY ETaNEY-pshtov g IKPMG ouvBLEpEwUY LE tryy K
KPMG Inlematienal Coopsrative ("KPMG Internalional’), evés Experrod Ve kpmg, camigr
VORIKaY TTPROGIROYN ME NV EMGUAQER %GOE BIXakipGIos.



woTe va KaBloTara SuvaTr} 1 KATdpTion OIKOVOUIKWY KOTOOTAOEWY, OTTOAAYHEVIDY
amd ouoIwdeg oPpaApa, TTou agEelAeTal eite gt dwdaTn elte o8 MdBoc.

Kord v kardpnion tTwy Oikovopikwy Karaordoewy, i Aioiknan givoy umeiBuvn yia Tnv
afroAhdynon Tng IkavaTnTag Tng Etaupeiag va suvexioe! mn Bpaotnpotnid g,
YVWOITOTIONLVTAG BTTOU CUVTPEYEI TETOIR TTERITITWOT, Ta BEpaTa TTou GXETI(ovTal e TN
ouvexIZopevn dpaoTnEIOTNTL KOt TN XPACK TS AOYIOTIKAS apyfs NG CUVEXICONEYNG
dpaoThpIdTnTOG, EKTOS KO €&V N Alofknon elre mpoTiBeTan va pevaroTreifjos Ty
Ercupeia 1j va Siakdyel Tn SpaatnpidtnTd NS 1 BEV EXE GAAN PEQMTTIKT] EVAAADKTIKA
EMAOYI QTS TO VO TTPOXWPHOE! O QUTES TIG EVEPYEIES.

EuBuveg EAeykT yio Tov ‘EAgyyo 1wy OIKoVORiKWY KataoTdoewy

Ol o70x01 Hog elvai va aTToKTHOOUNE EDADYN SIAGPAMON VIO TO KATE TTOTO O
Xpnuatooikovopikés Karaotdoei oto olvoAd Toug efval amaAAaypéveg arrd ougituBEee
oA, TTou oQEfAEYQI EiTE OF aTTATR, £TE O AdBOG, KOl v EKBLWOOUHE EKBEDT) EAEYKTI,
1 omola TrephapBavel Try yvioun was. H edhoyn dlaogdiion guviard SIoo@alicn
uypniot emiTESOU, aAAG Bev elvar eyylinon 671 0 EAeyxog TTou SlEvepYeiTal oUppuva LiE
Ta ANE, 6mmwe autd éxouv evowpatwel otnv EAANvIKY NopoBeofa, Ba eviomilel mavra
£va ouciwdeg oQAApd, oTav autd uTTdpXEl. ZedAuara Slvaral va TTpoKUWouy arrd
arrdtn fj o6 AGB0g Kou BewpodvTal cuciwdn O1ay, HEPOVWHEVA | aBpoioTikd, Ba
pTopolcE eUAOYA va avapEveTar 6T1 B eTTnpEaday TIg OIKOVOHIKEG ATTOQAOELS TLV
XpnoTwy TTou AauBdvovral pe Baon auTi TIG XphUaToCiKOVoIKES KOTAOTATEIS.

Z1o TAciong Tou ehfyyou, aupueuva KE Ta ATE, 6rwe auTd EXouv evataparwBel atny
EAAnvikr) NopoBeoia, aokolie eTayyeApaTnike kpion kol S1amnpo0pEe ETAYYEALOTIKG
OKETTTIKIGPS kaB' AR T Sidpkeia Tou eAéyxou. Erriong:

— Evromifoupe kal a§10AcyolpE TOUG KIVEUVOUG OUCIWA0US OPUANATOS OTIS
XPNHOTODIKOVOUIKEG KOTAOTACELS, TTOU OPEINETAI EITe OE aTrdTm ite 08 AGBoC,
oxedidfovrag Ko DIeEveEpyuIvTag EAEYKTIKEG DIaBIKQOIES TTOY AVTATIOKPIVOVTOI OTOUS
KivBOvoug auTolg Kar amoKTOULIE EAEYKTIKG TEKUARIO TTOU £lVal ETQPKI Kai
KOTGAANAD yio Vo TTApEXOUY Baon yid Th yvuun pag. O kivduvag pn evromiauol
ouaidoug CPaANTog TTou opEelAeTal OF omaTn efvol LYNASTEPOS QTTO QUTOY TTOU
opeikeTar o AGBog, kOBWG N aTTaTH UTOREl VO EUTIEPLEXEI CUNTTANY VIO,
TTAGOTOYpaid, ECKEUMUEVEG TTAPAALlYEIS, WEUDES DIaBEPaIlITEIS ] TTAPAKAWN TwWY
DIKAGWY EOWTEPIKOU EAEYXOU.

— KaravooOue Ti SIKAIBeS ECWTERIKOU EALYXOU TTOU OXETICOVIQE HE TOV £AEYXO, HE
OKOTTG TO OXEDIAOHG EAEYKTIKWY DIABIKAOILY KATAMNAWY YIQ TIG TTEQIOTACELS, AAG
Oy Ue akoTTO 1) DIarUTiwah YWWHUNG ETT1 TR amOTEAEGUATIKOTATAS Tv BIKAIDWY
E0WTEPIKOU EAEYYOU TN Etaipeiog.

— AfIoAoYOUE THY KGTOAANAGTATA TWV AQYIOTIKGY Op)tiv Kol EBaBwy Tou
¥XPNOILOTTOIENKAV KOl TO EJAGYO TwV AOYIOTIKLIV EXTIMAOELIV KOl TWV OXETIKWV
YVWOTOTICIAGEWY TTOU Eyivay amrd 1 Atolknon.

— Karahfjyoups G QUUTTEROTT YiQ TNV KOTAAANAGTRTO ThG ¥Xphong ammé Tn Alclknan
TNG ACYICTIRAG OpXAg 15 cuveXILolEYNG BpaoTRIOTNTAS KAl HE BATn T EACYKTIKG
TEKPIO TTOU CITOKTIFBNKAY YIT TO Qv UTTApXEl OUOitudng GRERUIOTNTA OXETIKG [E
yeyovoTd i} cuvOnKes Tou PTTopel va uttodnAwvouy ougdiidn aBefaidmra we Tpog
TV IKGvOTNTa TNG ETaipeiag va suveyicel Tn dpaotipioTRTA ThS. AV SUHTTEPAVOULE
ot ugploTaran cuoiwdng aBeBaidTnTa, efUaaTE UTTOXPEWUEVOI OTNY EKBECT) EAEYKTR
VO EMOTHOOUHE TAV TIPOCOXA OTIG CXETIKES YVWICTOTION| TEIG TV OIKOVOUIKWIY
Kotaotdoewy 1), oV auTég Ol YVWOTOTTOINCEIS £lval QvETTApKEIg, va
SI0@opoTTOIOOUE T YViUn HOg. To CURTERACHATE Pog BaolifovTal o EAEYKTIKA
TEKMAPIC TTOU QTTOKTWVTAI LEXPI TNV NUEpounvia The EkBeang eheykTh. QaTOT0,



HEANOVTIKG YeyovoTa i) ouvOnkeg evBEXETAl va £Xouv we amoTéAsapa n ETaipeia va
madael va Aetoupyel we quveyIZdevn dpaoTnpidTTa.

— Agiohoyoupe T ouvohkr apouaiaan, 1 SopM Kai TO TTEPIEXGUEVO TWY
OIKOVOMIKUV KOTOOTAGEWY, CUUTIEPIAGHBOVOLEVIIV TWY YWRCTOTTOINCEWY, KOBwg
Kol TO KOt TTO0C 01 XpNUOTO0IKOVOUIKES KaTaaTdoel aTmeikovitouy Tig
UTTOKEIPEVEG TUVRAAQYES K TO YEYOVOTA E TRPOTIO TTOU ETTITUYXAVETA N EVAOYH
Trapouciacn.

MeTa€l ahwy Bepdrwy, KOIVETTOIOUME atn Alolknon, 1o oXedIalonevo EUpog Kal 10
XPOvoBIGypapHo TOU eAEYXOU, KABWS KO ONUCYTIKG EUptiHaTa Tou EAEYXOU,
TUMTTEPIACHBOVOUEVIDY OTTOIWY TNUAVTIKWY EANENPEWY OTI¢ BIKAIDEG ETWTEPIKOU
ehEyyou evromifoupe katd Tr Srdpkeia Tou eAfyXou pag.

‘Ex8eon emi AAwyY NOMIK®V Kol KavovIoTIKwY ATIQITI|OEWY
‘Exbeon Alayeipiong¢ Aroiknmiko? Zupfouliou

Aappdvovrag umrowrn 671 n Alolknon EXEl ThV EUBOVN yia TNV Katdprian the ‘ExBeong
Mjaixeiplang Tou AwiknTikeU ZupBouAiou, koT epappoyr Twy dlaTdewy Tng
Tapaypdgou 5 tou ApBpou 2 {Jépog B) Tou N. 4336/2015, onpeiivoups ot

{a)  Kard iy yvwun pog n 'ExBeon Aiaxelpiong rou AloiknTikol ZuupBoudiou €xet
karaptioBel olpguva e Tig 1I0X0CUCES VOUIKES aTTaIToEIS Tou ApBpou 43a Tou
N.2190/1920 kai TO TTEPIEXOMEVD AUTAS OVTIOTOIKES LE TIG CUVNUMEVES
XpnHarcolkovopikés KaraoTdaoelg e yprions mou £Ange v 31 Aexeupplou
2018.

(B)  Me Bdon T yviuon TToU AITOKTHTAME KATE TOV EAEYXO [aG, yia Thv ETolpela ko
TO WEPIBAAAOV TG, DevV £XOULIE EVTOTIIOEI CUTIWBEIS avakpifeieg atny 'EkBeon
Alayeipiong Tou AloiknTixoU Zupfouhiiou.

ABhva, 6 ZemrreuBplou 2019

KPMG Opkwrol EheykTés ALE.
AM YOEA 114

AriEavdpog BEADEKNG, Opkwtodg EAeykhg AoyioThg
AM ZOEA 26141
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Ap8. I.EMH: 0058725010
AgdBuven £5pag: A. Meaoyziwv 2-4, MNipyog Abnviaw
Eroiefa kar mAnpogopics ypriocws awd 1 jeva uaptou 2018 péxpr 31 Asxepfpion 2018

{Snuoerevdpeva Bdast Tou v.2190, GpBpo 135, Yo eMYSIpRUER TOU GUVTE foues o HIKES KRTAOTRTEIS, EVOTTOMpEves xar py, wars ra AAM)
T rapoKdte oToixEia kat TAROPOpIEs aTox oy OF LI yevKi YRETAV ] 1Ka 1T Ad¢ i ELVAL COLOUR AE. Y é OTO¥ avayvaar, wolv TecBsl oe GiTeiaSHmar: SBouC EMevaunks emloyr)
7 A ouvasAayn e TRV erapla, va avarpie oty Sedbuven Srdikidou 1 eraiplag | Sou avapre OF DIROVOMIKES waBdq xov 17 ExGean) eAdyxou rou vdwmu edsykin.

Ewonregouas Apyt: Yiroupyeio Avamrugng, Afvon Avoivipiy Eraipeiiy kal Miorewg

Awidbuven BinSikiou: wew.elval-colour com

EdvBeon &, F.: NIKOAACT KOYAGYNHE Npdefpag MENPTIOT MOIXONAL AvHTpéedpog, NANTEAHZ MAYPAKHE pikog, EYKAEIAHE IGANNIAHE pEiog, MANAMOTHE KONIETHE, pthog, EYAITEAOT MATTORPAKCS, ehac.
Hi 10T & TV OIROVOLIKGEN doeun (awd nIg owoleg aviAh u Ixd croigeion: 06 Zemrepfplov 2019

Néwwos cheyeic: AAESANAPQINETPOL BEAAEKHE (A M ZOEA 26141)

Eheyknkn evaipia: KPWG OPKOTOI EAEMKTEZ AE.

Torrog ExBeang sAEy¥ow sheykminy: Me o0uguvn ywinn

ETOIXEIA KATAETATHE OIKONOMIKHE OEZHE (Mout «kppaopéva o2 eopGi) ZTOEIA KATALTAEHE EYNOAIKOHY EEOADN (Flood exppuopéva o upd)
3 Aex. 2018 31 Aex. 2017 1ion31 Ak, 20168 1 Fav-31 Axk. 20T
ENEPTHTIKO e B s Bl e
KixAog zpy 38.876.557 35.970.566
IBaypnapoTroisiyeva evaLiiata Trayla 10453914 10.182.426  Mixd képbn.. 3.983.601 2.964.530
AUAI TIERAUOIAKS TT0IREa.. .. . 38,143 13513 Kipdn Tpo @opuv, XoNHTeSOTIKGY KOl ETEVEUTIKEN
FUMpETOYES OF BUyRTpIKE] 902893 303.500 PETLR o 1.115.857 11.540
Avafaiidyeves popakoyixée uﬂumiqa; " , - 5 188.992 196.282 Képbn mpo @apwy. 1.018.893 (38,861}
.'\nmzc ATTATIEN e e e e B118 10.288  dopor {503.465) B3.100}
12.293.934 1,427,609  Képhn perd onmrd papove (A} 515.438 (121.891}
A @it mehdrex, 6.663.168 6.631.403
Aralinon aré honrailc papoug. 369,342 963.535 Aomd cuvolixad oo peTd amé paporg (Bl........ 2.838 {6.583)
MOITE KUKA olvia aroigele 3.149.466 2331147 Iuykevipwned guvoltkd éaoda peTd amd gopous {A) + (B) 518,277 (128.574)
EYNOAD ENEPIHTIKOY. 3 7id 32098712
KAGAPH QEFH KAl YIOXPEQFEIL
MesoKS KEQEAmO. 14.909.148 14.008.148 Katavépovioi de .
Aomd oroiela kaBapng Béeng ... 1.975738 1457451  Merdyoug Exarplac, 518,277 {128.574)
Zivoha knbaph Béang ucréxmv Elurpln; (@), 16884 877 16,366.589 518 277 {128.574)
poBaoyE; UTIoRp ) 792838 785.985
BPG r‘ Heg ATEIG, 18,370,262 14.547.128
Zivoh i (B). 17.163.200 15733 113
EYNOAD KAGAPHE OEIHE & YNDXPEQIEON (o} + {Bhnuare. 34.048.077 Kepan PeTd popry avd PETOKF - Pagiks (oL €) 09,1037 {0,0245)
Npoteiviépeve piplopa ave ue1o)f {oe €) = L
Hépsn trpu POpLIY, xp![pctmaarn(wv, ETFEVBUTIRGY
Ly AT B 2141946 868.924
ITOIXEIA KATAETATHE METABOANN KASAPHE SEEHZ XPHEHY {ﬁbﬂé“zl‘&wuupi—\m oE Tipb} Amoohéns; {EVOWNATWHEVES OTO AEITOUPYIKG KéaTag) 1.026 088 R77.384
__Sidocain 3 Aezmy
Tovoho 1Bluy Kegahaiy EvapEng Xpicewg (111I2D1 & Kl 11/2017 aviiaroyga) 16.368 600 16.485.174
FUYREVIpTIKG ciUvoiikd foodn pe1d amd gopaug. - 518.277 28.574
Zivoro iBlay kepakalwy MERG Xpioews (3111272018 Kt 31272017 avi ataiga) 16. Cid 7 aToiyela kel TTA T
—_—
. 1.0 HIKE: a ™me Eralplag A T oG EveTToInuives QIKOVOUIKES KaTaarGae
ETOKEIA KATAETAYHE TAMEIAKON PODN XPHIHE {Mood exppaopéva o eupi) - éupeon pitobog Trou karaptiial n EABAAXAAKOP AE, 1 0TI0lG GULLETEXEN OTO PEFOYING Kegdhale pe 100%

2. Taw 3122018 Sev uptatavian eprpdyjiara Bépn ke rmoBhikes e 1wv Tayiov stoieiuy 1 Exalplac,
1law31 Aex, 2018 1 Bv-31 Aek. 2017

3, Aev umapyouy emidikag 1 uwé Siamoia Siopopke SKACTIXGY 1| GIKNKDY opYavwY TTou evBEXETal va

W xouv any | &mi mny HIKF, Ko 1 1ng Eraiplag. -
KEpS Tpo gopwy.. = SR A e 1.018.893 {38.891)
MAéow § pelov Wpﬂﬂﬂpubvéc Yo 4.0 aplBPGS 19U ATO0XDAGHEVOU TTPOOWTAKDE OT0 TEAGE 1N¢ TPEYaudaE Xpaans fray 80 dropa
AToOpEGEIS eVODLTNGY al QALY TGt TERICUGIZKEY CTATYEILIV....... 1.026.089 877384 avib aro 1éhog NG Wponyolyevs Xpliang rfrav 74 dropa.
(KEpdn)Znmis and ndinot sveduaToy moimy... ... . ST - (231)
Amereafopata sneviunkis Spacinmémiag {Ecoba EEodia kEpbn, Enwé;) {1.319) (988) 5. Mo mv xprian 171 suxg 3U1272018 o avafahiépevos popac xprong avEpxeral o amalmgn € 26.126
XpEwaTikol TaKol Ken ouvaps EfoBa 98,284 51419 ke o popog BoodiuaTos ¥pRang Ot umaypiwon € 477,329
NAgoy ! pelov TpaCapyaYES YIa LETafohEs AnYapioRIy KEQRAGHOU KIvROTS:
# Trow ayetifevial pe ng Aenoupyikés Spacinpomies 6. H Erenpla_Exet Ml tistomoinikg ¢ T 5 15 WE OURRLIVI Yedun ol Tav apxutd eheyiemt yia kaRe yoon ard o
Mg 1 (e oBELATY 866.325) 1. 817.180 2015-2017. Eet eheyyBer amo mvupn)mmla upxéu Yz NS Kpriocia ml4m15m|sxmﬁﬂpﬂvém CVREARYR T yTa 1ho Ypnosle
LR i oL SRR {B85.325) (1817189 i o7, 2018, Enpenisveren 8 e 1w " opi, 473002017 amigaan 16 Choikheess 104 Eupoukion 1rg Empdreg ke én
Mefwon f {aiinan) amairigety. 530.005 @36.161)  civan wevigeric n Tapaypagd Tou SraEbIITa; Tau Anjeaiol Vi TRV RoMATHINaN Uk ehdyyow. My xarien 2018, n Eraipla éxer
(Meion) 7 alénon umoxasaoswy (TAny 1pametv)... AR A et (611.787) 3.291.595  umaygel o1o popohayikd Eheyyo Hev Qprivitn EAeyridy Acylorder o mpoBhEmerm amé 16 Sirdfeis vou dpdpou B5A rou N,
Melov. 41742M 3. 0 é.\wxog uurég Poloxeral oe e£EhEn xa n oxenks £xBran QopohoyiIiS SUNpGPPwEng avapEveErm va xopnynl e 1
; o rTw— NS ¥pricews Tou EANGE 1w 31n Aaxzpfiptou 2018, To awarbhrapio Tou thEyyoy EXTIHOOUE
Xpewanko 16kel kal suvagd Hofa ke (98.284) (51.418) &y Bev 5“#, anuEIN ERISRUGN QIIG OROVOES KIIOTTAOHG.
AoiTrol @épal. - - Baae kpienplu auithuang kvBovau, of EMANVREG ApXES Wtregti va £l mu Erapizyia
Stvodu sigpotiv / v} s Y P fa...... 1.195.557 3.072.528  EAEYx0 ato whaiolo st ALY TToU Bk vepyolv ot ¢Tuicleg itou Ehafav matamran aL ve olpgu
Ermrevh T ywibury tov opwod cheykmmy. Ermy mepliieon aud, of EMARVIRES ¢opohovikES apyEc Exouv 1o SRl v SIVEpYHAGUY POpaRayIRs.
EmevBiumkéc SproTRpldmIe . Ehzyxo o yprozwy wou Be smAREoUY, AspBiena Urégn v :wmla 1311V ERB0aT) Tob THTATOMIKOD gopolayiki
AYopd EvOWNTIWY KOl GuAwY TaYHUY TEPIOUGIAKDY arerkelwy...... = (1.322.208) (2.134.148)  oupsagmeng. H Erapia Sov éya Adfer eapia s i Tig avoixés erioasg. H Enapia Bev
TMESARGElg EVODPETWY Kal QRPAIWY Tieyiuy 231  owmybve wa TpokioUy WpdaBerl gdpel ken TpoTauaaL oie whmmh'uw Tz EANTKILN qpopoRoyikisy opyioy.
Téxor 1 £ i 1.319 268
Ayopks aupperayiv. .. 598.483) (303.500) 7. To AL 1ng Etaiplag 10y aXnHaioS 10k1IK0T QTeBepanies 25 365,55 € kal PETGpopd of UTIOAGITD KEpBLN 15
Acopéves eyywiioeg Ra AITIEC uanpoﬁpﬁemuag ATRMGORIS ... o3 2,180 260} viov §21.269.89 €
Z6VoRo etapoting f i) ams 14 [ 1.918.202) 2A6E87) 5 oou Tukfgemy Ken QYepPiY CWPEUIKE aTTd Y EvapEn TG BIIXEISITTIG XPRONG KTl 16 YTOACITIO TV QITQITfTeny
XpnuaroSonxic BpaaTnpISTTEG RO uTroxpemicewy 1ng Etaipiag om MEn g 1pEXouoag XpRoew, Tou EXouv TROKOWE! TS GUVBARTYEC TG PE Ta
Advei tvodnobivie 1.520.954 1.000.000  guvdeBeptva KEwE TY Evvola Tou AAM 24 ipog quiljy pépn, elva g sEig:
ZUveAe ciogod / i} omré & 6 [ 1.520.964 1.000.000
Kabapi] avfnon / {peiwon) oTa Tapeiokd amﬂtamu (Moad o yAKkESEg Erpio) 311212018 3212017
kal 1gofibvapo xpiang (o) + (B} + (y) 798.31¢% 564.1 59! 1} Eoodu T.482.618 4,804,273
Toyzerosd Sie@iapa km IGoBIVaRa Evaping XPAONG. . . oo 2351 147 2415306 i} Efoda 18.182.138 17.784 886
Tapciakd SINBET e Kl higng xpAong 3.140.468 2351147 i) Amosioeg 2.116.950 1.6868.211
i} Yroypeuoec 10.660.124 11.546.100

ABrjva, 96 Eerrreppplov 2019

QO TOPQEAPOL TOY AZ. O FENIKOE AIEYOYNTHE & MEAOQE A2 O OIRONOMIHOE A/NTHE

RIHOAAQT KRR, HOTAOYNHE I2ANKHE AR. ATTEAHT EYAIT. IIAN. MATTOFAKOZ

AT AE 012572 AT A¥ 336546 AT A% 514154




Ta map aroixeia kar

W ELVAL COLOURE

Ap16. ".E.MH: 0058725010
AiguBuvon £5pag: A. Megoyeiwv 2-4, Mupyog ABnviv
Zroixsia kai mAnpogopiss xpriosws amé 1 lavouapiou 2018 uéxpr 31 AskeupBpiou 2018
(dnuooisudueva Baoer Tou v.2190, dp6po 135, yia smIXEIPHOEIS TTOU OUVTIAOOUV ETIOIES OIKOVOUIKES KATAOTATEIS, EVOTTOINMEVES Kal [N, Kard Ta AAT)

OTOXEUOUV TE [Ia YEVIKI) EVIEPWON YIA TNV OIKOVOUIKN KaTdotaon kai ta amoreAéopara ng ELVAL COLOUR AE. SuvioToUue ETOUEVWS OTOV avayvwoTn, Tpiv TpoBei o€ oTroIadATToTE EiSoUS ETTEVSUTIKN ETIAOY

1 @AAn ouvardayn pe v eraipia, va avarpéer otnv dieuBuvon S1adIKTUoU TNG eTaipiag , OTTOU avapTwvTal O OIKOVOUIKES KATAOTATEIS KaBWS Kai 1) EKBEan eAEyXOU TOU VOUILIOU EAEYKTT).

Emomrrevouca Apxi: Youpyeio Avartugng, Alvan Avwvipwy Etaipeitv kai MioTewg

AigiBuvon Siadikrdou: www.elval-colour.com

ZovBeon A. Z.: NIKOAAOZ KOYAOYNHZ, Mpdedpog, TEQPTIOZ MOZXONAZ Avtitp6edpog, MANTEAHZ MAYPAKHZ uéhog, EYKAEIAHZ IQANNIAHZ, péhog, MANATIQTHZ KONIZTHZ uéhog, EYAITEAOZ MAZTOPAKOZ, péAog.
Hugpounvia £ykpIong Twv OIKOVOUIKWY KATAOTATEWY (ATTd TIS OTroieg avrAlBnkav Ta ouvoTrTIKG gToixeia): 06 ZemrepBpiou 2019

Népipog eAeyktig: AAEZANAPOZ-NETPOZ BEAAEKHZ (A.M ZOEA 26141)
EAeykrikn eTaipia: KPMG OPKQTOI EAETKTEZ AE.
Totog ékBeong eAEyXoU EAEYKTWOV: Me GUHQWVN YVWOHN

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHE (Mood eEKPpOaoUiVa O EUPW)

ENEPTHTIKO

1310XPNOILOTIOIOUHEVA EVOWMATA TIAVIQ. e eeeeeiieeeeii e e e e e e eeenaeeeeeeenens
Auha TTEPIOUTIOKG OTOIXEID
ZUPPETOXEG OE BUYATPIKEG ..
AvaBaAAopevee lDODOAoVIKtC ancu'mutlc
NoITIEG amTaImoEIg
Amobépara

ATraimioeig atréd TeAGTES
Amraiton amé Aoiroug gpépoug.

NoiTrd KUKAOQopoUVTa TEPIOUCIAKE GTOIXEIQ.
ZYNOAO ENEPTHTIKOY.

KAGAPH OEZH KAI YNIOXPEQZEIZ
MeToxIK6 Ke@AAaio,

Noimé oToixeia kaBapic Béong

Z0voho kaBaprig Béang petdxwv ETaipiag (a).

MaKpOoTTPOBETHEG UTTOXPEWTEIG,
BpaxutrpoBeTpeg L
Z0voAo L DoEWV (B).

ZYNOAO KAGAPHE GEZHE & YIIOXPEQEEQN (a) + (B)

31 Aek. 2018 31 Aek. 2017
10.453.914 10.182.425
38.143 13,513

902.993 303.500

168.998 196.282

8.119 10.298
12.293.934 11.427.609
6.663.168 6.651.403
369.342 963.535
3.149.466 2.351.147
34.048.077 32.099.712
14.909.148 14.909.148
1.975.729 1.457.451
16.884.877 16.366.599
792.938 785.985
16.370.262 14.947.128
17.163.200 15.733.113
34048077 ___32.099.712

ZITOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ XPHZIHE (Mood eKPpACHéVa O EUPW)

Z0voho 18iwv kepaAaiwy évapgng xproewg (1/1/2018 kai 1/1/2017 avrioToixa)
ZUYKEVTPWTIKG OUVOAIKG £00B0 LETA OTT6 GOPOUC.
20voho 18iwv kepaiaiwy Afgng xprioewg (31/12/2018 kai 31

avrioToIxa)

31 Aek. 2018 31 Aek. 2017
16.366.600 16.495.174
518.277 -128.574
16.884.877 16.366.600

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ (Mood ekppaopéva o€ UpWw) - EUpeon uéBodog

AciToupyikég 5pacTnpEISTNTEG
Képdn 1mpo gopwv...
MA£ov / peiov TTPOCOPHOYES Yia:

ATrooBEoEIg EVOWUATWY Kal AUAWY TTayiwy TIEPIOUTIOKWY OTOIXEIWV.......
(Képdn)/Znwiég and TdANoN evedUaTOV Toyimv. ..
ATtroTeAéopata eTTEVOUTIKRG dpacTnpIdTnTag (E00da,£50da,KEPDN,CNHIES)
XpewaTiKoi TOKOI Kal cuvaQr| £508a

MA¢ov / peiov TTPOCaPHOYEG Yia PETAROAEG Aoyapiaouwy Kepaiaiou Kivnang:
A TToU OXEeTI(OVTaI HE TIG AEITOUPYIKEG BPACTNPIOTNTEG:

Meiwon / (avgnon) amoBepdTwy.

Meiwon / (avgnon) aTaimoewy.
(Meiwaon) / avgnon UTTOXPEWOEWY (TTANV TPATTE]WY). ...
Meiov:

XpewaTikoi TOKOI Kal ouvaQr| £€60da kataBAnuéva.......
Noiroi p6pol

ZuvoAo ov / amé A £¢ Bp
Emrevdurikég SpaoTnpidnreg

Ayopd evoWHATWY Kal GUAWY TTayiwV TTEPIOUCIAKWY OTOIXEIWV. ...
MWAACEIG EVOWHATWY Kal ACWHATWY Trayiwv

ToKo! EI0TTIPaXBEVTE

AYOPEG CUPETOXWV.

AoOpEVES EYYUNTEIG Kal AOITTEG HOKPOTIPOBETHEG cmannoag ,,,,,,,,,,,,,,,,,,,,,,
Zuvolo / ov) amé & £
X £¢ 5paoTNEISTNTEG

Advew avainebiva

Zuvolo / ov) amé

KaBapn avgnan / (Heiwon) oTa Tapeiakd Siabéoipa
Kal Icod0vapa xpriong (a) + (B) + (y)
Tapeloka dlaBéoipa Kal IcodUvapa évapgng Xprong...
Tapeliokd diabéoipa kal IcodUvapa Aigng xpriong

v)......

O IIPOEAPOZ TOY A.Z.

NIKOAAOE KQN. KOYAOYNHE

AT AE 012572

1 lav-31 Aek. 2018 1 lav-31 Aek. 2017

1.018.893 (38.891)
1.026.089 877.384
(231)

(1.319) (988)
98.284 51.419
(866.325) (1.917.180)
630.006 (839.161)
(611.787) 3.291.595
(98.284) (51.419)
1.195.557 1.372.528
(1.322.208) (2.134.146)
231

1.319 988
(599.493) (303.500)
2.180 (260)
(1.918.202) (2.436.687)
1.520.964 1.000.000
1.520.964 1.000.000
798.319 (64.159)
2.351.147 2.415.306
3.149.466 2.351.147

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (Mood ekQpACHEVA OE EUPW)

1 lav-31 Aek. 2018 1 lav-31 Aek. 2017

KikAog 38.876.557 35.970.566
MikTd képSn.. 3.983.601 2.964.530
Képdn po @opwv, XpNHATOSOTIKWV KAl ETTEVIUTIKWV
HaTWV 1.115.857 11.540
Kép3n po pépwv. 1.018.893 (38.891)
dépol. (503.455) (83.100)
KEpBN HETE aTT6 GOPOUC (A)...vviiiiiiiiiiicae 515.438 (121.991)
AoiTrd ouvoAikd £é005a pETd amd @opoug (B)......... 2.839 (6.583)
ZUYKEVTPWTIKA OUVOAIKG £008a PETG atTd Popoug (A) + (B) 518.277 (128.574)
Karavépovrai gt :
6 Eraipiac. 518.277 (128.574)
518.277 (128.574
Képdn HeTd pOpwv avd peToxi - Baoikd (o€ €) 0,1037 (0,0245)
MpoTteivopevo pépiopa avd petoxn (oe €)
Képdn mpo cpopuw, xpnpumﬁonxuw, ETTEVOUTIKGOV
A ATWV Kol o 2.141.946 888.924
ATrooBéoelg (EvowpaTwpéveg aTo AEITOUPYIKO KOOTOG) 1.026.089 877.384

Mp6oBeTa oToIxEia Kal TTANPOWOPIES :

1.01 0IKOVOUIKEG KaTaOTAoEIC TG ETaIpiag TTepIAauBavovTal  OTIC EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG
Tou katapTtigel n EABAAXAAKOP AE, n oTroia GUHHETEXEI OTO LETOXIKO KE@AAaio pe 100%

2. Tnv 31/12/2018 dev ugioTavral eutrpayuaTta Bdpn Kal UTTOBAKES ETTi Twv Trayiwv oToIxeiwv TG ETaipiag.

3. Aev uTrdpyouv ETBIKEG A UTTO SlaiTnaia SIaopég SIKATTIKGWY K SIOIKNTIKWY Opyavwy TIou EVOEXETAI va
£XOUV ONUAVTIKA ETHTITWON OTNV 0IKOVOUIKA katdoTaon Tng Etaipiag.

4. O apiBpég Tou aTTacXoAoUNEVOU TIPOCWTTIKOU aTo TEAOG TNG TpEXoUTag xpriong ftav 80 droua
EVW OTO TEAOG TNG TTponyoUNEVNG XPAONG fTav 74 droua.

5. MNa v xprion 1/1 ewg 31/12/2018 o avaBaAAdpevog popog Xpiong avépxetal oe arraitnon € 26.126
Kal 0 pépog e100dApaTog xpriong ot utoxpéwaon € 477.329

6. H Etaipia éxel AGBel o E GUUQUVIN YV ATT6 TOV OPKWTO EAEYKTH yia KGBE XPran ot T0
2015-2017. Exe1 eheyxBe1 atro TIo QOpOoAOYIKES apx£o yia Tio xprioeio 2014,2015,2016 kai rapapével avBEAEYKTN yia TIo XpAoEID
2013,2017,2018. Enpeiioveral 61 pe TV UTr apiBy. 1738/2017 amopacn Tng OAopéAeiag Tou SupBouliou Tng ETTIKPATEING KpIBNKE o1
eival TEvTaeTAg n Tapaypagr Tou dikaipaTog Tou Anpoaiou yia Tnv koivotroinan @UAAO eAéyxou. Ma Tv xprion 2018, n Etaipia éxel
UTTayBei 910 QOpOAOYIkG EAEYXO Twv OpkuwTv EAEYKTGV AoyioTwv TTou TIpOBAETIETaI aTré Tig SIaTGEEIS Tou GpBpou 65A Tou N.
4174/2013. O €Aeyxog uumg BpiokeTal o€ £EEAIEN Kal N OXETIKN €KBETN POPOAOYIKIG CUHHOPPWONG aVapEVETAI va Xopnyneei PETa T

feuon Twv o o NG XPrioEwS TTou éAnge v 31n AekepBpiou 2018, To ATIOTENEGHA TOU EAEYXOU EKTINOUME
61 Bev Ba £xel ONPAVTIKY ETIBPACT OTIG OIKOVOUIKEG KATAGTACEIG.
Emmpoo8eTa, Baoe! Kpimnpiwv avaAuong KivS0vou, of EMNVIKES GOpoAOYIKEG apxEg MTTopET va eTTIAEEOUY TNV ETaipia yio gopoAoyiké
£Aeyxo oTo TAiTIO TwV EAEYXWV TTOU BlEVEPYOUV OF ETaIpEiES TTou éAaBav TTio HE CUPQWVN
YVGN TOU OpKWTOU EAEYKTA. STV TrEpITWON QUT, 0f EMNVIKES GOPOAOYIKEG GPXEG EXOUV TO BIKAIWHT VA BIEVEPYATOUY OPOAOYIKS
£Aeyx0 Twv Xpricewv Trou Ba emAEEoUY, AapBavovTag UTTeWN TNV EPYaCia yia TNV £KBOCT TOU THICTOTTOINTIKOU QOPOAOYIKIG
ouppépewong. H Etaipia Sev éxer AdBe! kapiia evioA EAEyOU aTié TIC POPOAOYIKES APXES VIt TIG QVOIXTE XpraElS, H ETaipia dev
avapével va TIpoKUYouy TTpAaBeTol pOpol Kal TIPOTAUEATEIG 0TO TIAGITIO EAEYXOU Twv EAANVIKGV QOPOAOYIKWY APXUIV.

7. To A.X. 1ng ETaipiag Tov oxnuamiopd TakTikoU amoBepartikol 25.365,55 € kal peTagopd o€ UTTOAOITIO KEPSWY €1G
véov 921.269,89 €.

8. Mood TTWANTEWY Kal ayopwV CWPEUTIKA atrd TNV évapén Tng SIaXEIPIOTIKAG XPHONG Kal Ta UTTOAOITIA TWV ATTAITHOEWY

Kal UTTOXPEWOEWY Tng ETaipiag atn Agn Tng TpEXoucag Xproews, TTou £XOUV TIPOKUWE! atrd CUVAAAQYEG TNG HE Ta
ouvdeSepéva Katd TNV évvoia Tou AAT 24 TIpog auThv pépn, eival wg e8AG:

(Nood ot x1MGdeg Eupw) 31/12/2018 31/12/2017
i) 'Ecoda 7.482.618 4.904.273
i) 'E€oda 19.192.138 17.784.866
iii) Atraitioeig 2.116.950 1.668.211
iv) YToxpewoelg 10.660.124 11.546.100

ABnva, 06 ZemrrepBpiou 2019

O FENIKOZ AIEYOYNTHE & MEAOEL A.Z

IQANNHE AN. ATTEAHZ

AT AB 336546

O OIKONOMIKOE A/NTHE

EYAIT. IIAN. MAZTOPAKOZ

AT AZ 514154




