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ANAKOINOXH

Kataywplong oto I'evikd Epmopikd Mntpwo (I.E.MH.), otoixeiwv g Avwvuung Etatpeiag pe v emwvupia ««kMACRO
AIATNQXIH AMIIEAOKHIIQON IAIQTIKO IMMOAYIATPEIO IATPIKH ANQNYMH ETAIPEIA»».

O [TPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EITIMEAHTHPIOY AOGHNQN
AVOKOLVWVEL OTL :

Tnv 20/09/2019 xataywpicdnkav oto I'evikd Epmopikdé Mntpwo (I.E.MH.) ta katwtépw otoyeia TG Avwvuung
Etawpelag pe v emwvopiac «MACRO AIATNQXH AMIIEAOKHIION IAIQTIKO TMOAYIATPEIO IATPIKH ANQNYMH
ETAIPEIA», To Stakpttikd titAo « MACRO - AIATNQZH AMIIEAOKHIION A.E» kat aptBud I'E.MH. «6577901000»:

A.) Me Kwdwo Aploud Katayxwpiong 1865311 ot eykekpiuéves amd v 30/08/2019 Tevikr) ZUVEAEUOT OLKOVOULKEG
KATAOTACELS UE TIG OXETIKEG ekOEoELG OTIOV amd TNV Kelpevn vopoBeoia amattovvtat ywa ) xpnon 01/01/2018 éwg
31/12/2018.
B.) Me Kwdiko AplBud Kataywplong 1865312 1 ano 30/08/2019 amé@aon ¢ Mevikng ZuvéAevong cOUPWVA E TNV
omola oploTnKe YLt TOV EAeYX0 TwV OIKOVOULKWV KATAGTAGEWY TG Xprong amd 01/01/2019 éwg 31/12/2019:

o Heleyxtkn etaipeia «kXZYNEPTAZOMENOI OPKQTOI AOTIETEX A.E.», pe aptbud untpwouv LOEA 125.

«H kataywplon £ywve, petd and Ttk o £Aeyyo (€Aeyyo mAnpdtntac), chp@wva pe v 08nyia pe (AAA:
6470465XI8-EP5) kat ap. npwt. 141372/ 28-12-2018 ¢ l'evikng Fpappateiag Epnopiov & Mpootaciag
Katavaiwtn pe 0épa: «EAeyxog vopupotntag npdiemwv kot otoyeimwv twv A.E. katd v petdfaocn anod to
N.2190/1920 otov N. 4548/2018.», w¢ kat pe Tn Stdtagn tov dpBpov 9, tapdyp.2, Tov N 4548/2018 (PEK
104/A)».

H yvnodtnta tov mapdévtog pmopei va emiPefaiwbei amod to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABrjva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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mailto:info@acci.gr

MACRO AIATNQXIH AE
EKOEZH ATAXEIPIZHZ AIOIKHTIKOY £YMBOYAIOY
XPHZHZ 1 IANOYAPIOY 2018 EQZ 31 AEKEMBPIOY 2018

'EkOeon Alaxeipiong AloiknTikoU ZuHBouAiou

Mpog Toug Metdyouc Tng Macro Aldyvwan Apneioknnov IdiwTikd NoAutarpeio IaTpikn Avawvuun Etaipeia («n Evaipeia»):

Baoer Tou KN 2190/1920 (N 4548/2018) kar N 4308/2014 yia enixeiprigeig Nou guvTAooouyY ETHOIEC OIKOVOUIKEG KATAGTATEIC,
EVOMOINUEVEG Ka! [N, KaTd Ta EAANVIKA AoyioTikG Mpotuna («EAM»), unoBaAioupe oguvnuuéva arnv TakTikh Tevikn
SuvEAEUOT TWV METOX WV TIG OIKOVOUIKEG KaTaoTagelg TnG ETaipeiag yia Tn xpnaon nou €Ange tnv 31 AekepBpiou 2018 pe Tig
napaTnpPnoEiG e’ auTWyY, Yia TNV £YKPIoH aag.

H napoloa ékBean Tng ETaipeiag NApEXEl MEPIYPAPH TOU EMIXEIPNMATIKOU HOVTEAOU, OUVONTIKEC XPNHATOOIKOVOMIKEC
NANPOYOPIEC YIA TNV OIKOVOIKE) KATAOTAGN KAl AEITOUPYIG, NEPIVPAPN TwV TNUAVTIKWY YEYOVOTWY nou éAaBav xwpa katd
TN SIAPKEIQ TNG KAEIOPEVNG XPAONG, NANPOYOPIEC OXETIKA WE TOUG KUPIOTEPOUG KivBUvoug Kal apBeBaldTnTeS, avaAUgEeiC
OXETIKA HE T JIAXEIPION TWV ONPAVTIKWY XPNHATOOIKOVORIKGOY KIVOUVWV NoU avTIMETWNIZOVTAl, PEAETN OXETIKA HE TO
AeiToupyikd nepifaiiov, napdBeon OToIXEIWY KAl EXKTINATEWY vIa TNV €EEAIEN Twv SpadTnpIoTATWY YIa TNV ENOHEVN XpRon,
KaBWG KAl YVWATOMNOINCEIG YIa GAAG {NTAKATA OXETIKA UE TR ASIToUpYia Kal TNV £TaIpikn dour).

A. Oikovopikn Emokonnon

Noioi gipaocTe

H MACRO AIAMNQSH wg e&éMEN TG eTaipeiag AIATNQEH AE, 18puBnke kal AeiToupyei and 1o 1987, éroc Asitoupyiac, Tne
MpwTtng AlayvwaTikng Movadag eni Tng odou Piavkoup arnv neploxn, Mavopuou-Apneioknnol. H guykekpiyévn Movada
anoTEAEoE Kal anoTeAel €w¢ xai gnuepa To KevTpikd Epyaotnpio Avagopds, wg aQeTnpic TnG guvepyaadiac Twv TpIov
MayvwoTikwv Movadwv-ToAulatpeiwy aTic Mepioxec Tou Ayiou AnunTpiou, Tng MNaAANVNG KAl TOU UNOKATACTAHATOC Uac yia
TNV ev AOyw €£Taipeia 0oTo AlYGAEw, NAVTA yia TNV NePIoxn TnG ATTIKNAG. NapdAinia, wg MACRO AIAIMNQSH ppovricaue via
TNV rgTonoinagn pag, papuolovrag Zuarnua Aiaxeipiong MNoidtntag cuuewva Pe 7o NpoTuno 1S09001:2015.

O IaTpikdg EEonAiopog pag

H MACRO AIAMNQZIH £xovTac oTo £MiKEVTPO Tov AvBpwno Kal e NAApN eniyvwan Tng euBuvng TS angvavTi oTo acBevn Kal
Puaikd Tou¢ epyalbpevolc Tng (latpikd kar AI0IKNTIKO NPoownikd), OAOKARPWOE NpOCEMATC TNV NPOYPAHMATIOUEVN
avavéwaon Tou Iatpikol TN ELonAlouou, cupBadifovrag NARPpWG HE TIC anaimioelg TnG laTtpikng KovoTnTag aAAd kai Tig
eEeAifeic TNC TexvoAovyiag aTov guaiodnTo Topéa Tng NpoAnwng, g Aildyvwong Kal Tng Ospanciag,.

To Mpoownikod pag

To AloiknTiko kal latpikd npoownikd tTng MACRO AIAINQSH eival To peyaAUTEPO QvVTAyWVIOTIKO HAG NAEOVEKTNUA OTNV
anarirnTikn ayopd Tng NpwrtoBaduiag ®povTidag Yveiag. ApTia eknaiSeupévo, NoAUNEIpo Kal eualoBnTonomuévo ge Beuara
NEAGTOKEVTPIKNC eEunnpETNONG, BE TNV GrAogo®ia TNG OAIKNAG NOIOTNTAC, GNOTEAEI TNV KaAUTEPN £yyunon yia Tnv agonigria
Kal TNV aUECOTNTA TWV NPOTPEPOUEVWY UNNPETIWVY Mag. STy MACRO AIATNQSH n oxéon larpol-acBevolg Signeral ano
TNV QIAogoPia, OTI OTO KEVTPO Tou evIG@EPOVTOG pag eival o agfevig wg dvBpwnog kai oyl wg neAdrng. O Iatpog
AlayvwoTnc, APOTPEPE!, ABiaoTa Kal we andAuTn Unoxpéwaon Tou, NEPAV TRG EYYUNMHEVNG AIAYvVWwanG Kail TOV JUURBOUAEUTIKG
TOU POAO, Nou Nnyale ano TNV KouAToupa Tng MACRO AIAINNQZH.

TuApara

1) Epyaagrnpiakn LaTpikn
e AIMATOAOTIKO

e MIKPOBIOAQOTIKO

* BIOXHMIKO

* OPMONOAOITKO

¢ ANOZOAOTIKO

e KYTTAPOAOIIKO
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MACRO AIANQZH AE
EKOEZH AIAXEIPIZHX AIOIKHTIKOY ZYMBOYAIOY
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2) Tunua Aneikovigewy

o AKTINOAOTIKO

o YHOIAKOZ MAZTOIMPADOZ
o OPOONANTOIMPA®OZ

e TMHMA OZTEOMNOPQIHE

o AZONIKH TOMOTIPADIA

e MATNHTIKH TOMOIPAQIA

3) Tunua Ynepnxwy

e EyXpwpa unepnyxoypapniuara ayyeiwv(TRIPLEX)
® "Avw Kal KATWw KoIAiag

s MaoTwv

e QupeoeIdolq Kal TpaxnAou

e FNA (MNapakévTnan) Gupeoeidoug
 MUOUKEAETIKOU CUOTAHATOC

e FNA (napaxkévTnon) HaoTwv

e MalsuTIkNG Kal yuvaikoAoyiag (3D& 4D)
o MaAakwv popiwv

* Ooxéou

* AOCINWV 0pyavwyv

e NeoyVvIKNG, BPe@IKAG kal NnaIdikAG nAikiag

4) EpBpuopnTtpikn IaTpikn

* ‘EAeyX0G auxevIKAG diapaveiag.

* AVIXVEUTIKO BINAG test A™ Tpiufvou (PAPP A — B xopiakn).

* AfYn TPOYORAGTTNG.

® AVIXVEUTIKO NPOYPANUA YEVETIKWY AVWHAAIWV.

® AVIXVEUTIKO TPINAO tes tB" Tpiufivou (B Xopelaki- oioTpidAn- A fetoprotein).
* ApvionapakevTnon.

* AvVaTopIkOG EAEYX0G Tou epBpuou(unepnyxoypdenua B emnédou).
o N.ST.

o Eyxpwia unepnxoypapnuata 3D & 4D.

® BIOQUGIKO NPOMIA.

* ‘Eyxpwpo Doppler kUnong.

e ELETAOEIC KUTTAPOYEVETIKAG.

5) Tunua KapdioAoyiag

o HhekTpokapdioypdpnua kal kapSioloyikn Eéraon.

* Holter puBpol pe To TEAEUTAIO TUROU pNxAvNua Spacelabs, yia 24wpn Kataypagn Tou NAEKTPOKapdIoypapnuaToc Npoc
Biepelivnan appuBLIOAOYIKWY NPOBANUATWVY KAl PEAETN TNG oTEPAvIaiac vogou.

e Holter 24wpng kaTaypa®ng TG apTnpiakig nicongc.

* Eyxpwpo Triplex kapdiag via YeAETn BaABidonabeiwy, oTeE@avIaiac vooou Kar guyyevmv Kapdionadeimy.,

¢ AOKILATIa KONWONG YIG MEAETN TNG OTEQPAVIAiAC vOooU Kal appuBuimy.

* ZnivBnpoypagikog (ycamera) EAEyX0G TOU LUoKapSiou yia NANPETTEPN WEAETN TNC AINATWONG TWV KAPSIAK®WY TOXWHATWY
Kal TNG Kapdiakig AeiToupyiac.

6) MpoAnnTikdg ‘EAcyx0C
7) AipoAnwieg Kart'oikov

8) AlaTpon kal AiarroAoyia
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Movadsg Yyeiag

Ta dUo (2) kévTpa pag, AciIToupyoUv Kai EAEYXOVTAl aNG EMNITTAROVES HEYAANG EUNEIPIAC Kal KUPpouUg, eivar 3e eEonhiopéva Je
0,71 TEAEIOTEPO B1aBETEI N GUYXPOVN 1ATPIKN Texvohoyia. H paxkpoxpovia guneipia otov Topéa Tng larpikng AlGyvwonc ot
ouvduaouo pE TNV ENeVOUTIKN PaAC NOAMITIKA aTnyv npopnBeia kar avavéwan Tou eEonAIopolU pag, anoTeAolv TNV KAAUTEPR
eyyunaon, yia Tnv no1dTnTa kar TNy o&lonioTia Twv Npog@EPOUEVWY UNNPECIOV Hac,

AgiToupyouUpe kaBnuepiva anod Ti¢ 07:00 £wg Tig 21:00 kai To ZaBBaro and Tig 07:00 £we Tic 14:00 .Ta anoTeAéopaTa Tou
BlayvwaoTikoU gAgyxou napadidovTal audnpepov (exTOG opIoPEvVWY eEeTAgEWY), UNgUBuUva, akldMoTa KAl OIKOVOUIKA.

ACPAAEIEG
H “MACRO AIAMNQIZH AE” and 1d3pUcew TNG, £XEl avanTUEel ouvepyaadieg, oXedOV e TO GUVOAD TWV ATQAAIOTIKOV ETAIPEIDV,

Me Bedopévn TNV NOAUETA EUNEIpia PAG OTA NPOYPAUUATA MNPoac@GAIOTIKOU aAAd KAl MpoAnnTikoU EA£yxXOU UyEiac,
eEUNNPETOUNE Via NEPITTOTEPO and €ikoot (25) xpovia PeydAo apiBud acPaAlgTikwy ETAIPEIWY , Ol OMNOIEC Hag epmiaTedovTal
TOV IATPIKO EAEYXO TWV QUPANTPEVWY TOUC.

EvOEIKTIKG avapEPOUPE TIG KGTWOI OUVEPYATIEG:

¢ Interamerican (medisystem)

e Metrolife

» EOQvIKA (Npoag@aAioTikOG EAEYXOG)
e Groupama

e ALLIANZ

NOINEG NANPOPOPIEG
O1 aTbyot, ol Baoikég aieg kal KUPIEG aTPATNYIKEG TNG ETaipeiac napapevouv apetdfAnTtol napayovreg. H ETaipeia eival
NpoanAwWPEVN OTIC €5NG apXEG:

e Trv Napoxn £SAIPETIKWY NPOIOVTWV KAl UNNPECIDV NoU EENEPVOUV TIC ANAITATEIG TWY NEAGTWY HLAG.

o TN 31auOpPWan ETAIPIKAG KOUATOUPAG NoU eVIOXUE! TNV aTOIKA SNHIOUPYIKOTATA Kal TNV opadikn epyacdia, eve napdAAnia
Seixvel exTignon npoc TRV apoifaia gumoToouvn Kal Tov geBaopd peTaku epyaaiag kar Aloiknong.

e No €ipaoTe pia afidmoTn nAQTEOpHa Pe BeTIKA KOIVWVIKA oupBoArl ané Tnv onoia Ba emiTUXOUPE NPOCWNIKOUG,
ENAYYEARATIKOUG, KOIVWVIKOUG Kal NEPIBAANOVTIKOUG OTOXOUG.

e Na peyioronomooups Tnv aéia nou AapBavouv ol NEAGTEC, Ol CUVEPYATEG KAl O METOXO! HAG, MEOW HAKponpoBeoung
EURMIOTOCUVNG Kal apoIBaia opEéAN, eve NapaAAnia diaTnpoUpe avoixTn NOAITIKY NPogG VEEG OXECEIG KAl TUVEPYATIEC,.

o Avayvopion 0T n kepdogopia kal n oiovouikn Siavyeia Tng ETaipeiag pHag eival anapaitnTa XapaktnpioTIKa Tng enTuxiag.
* Avayvmpion 0TI i KaivoTopia otn Aloiknon Kai oTn diaxeipion padi pe TNy uneuduvoTnTa Kai TNV apHovIKA oxEan WE To
OIKOVOUIKO, KOIVWVIKG Kal puUaIKO nepIBAAAOV gival anapaitnTa XapakTnpIoTIKA yia Trv opBr AsiToupyia pac.

H noMTIKA yvwoTonoinong kal napouciagnc rnou akohouBei n Etaipeia via Toug BeikTeg, avaAloeiq kai TIG guvageiq
YONUATOOIKOVOPIKAC PUOEWS NANPOPOpies, BagileTal €5 0AOKANPOU O0TO BETNICUEVO NAQITIO KATAPTIONG Twv KaTEuBuvTApIwy
Fpauuoy  «EvaAAakTikol  AsikTeg MéTpnong Anoddoong» Tng Eupwnaikng Apxng Kivntov  ABiov  kal  Ayopav
(ESMA/2015/1415el), nou epappdlovrar otouqg EvaAAakTikoUg Aegikteq Mérpnong Anddoong (EAMA), or onoio
YVWOTONOIOUVTAl ANO TOUG eXSATEC KATA TNV NEUEPOKNVIA avagopas pUBUITOUEVWY NANPOPOPIDY KAl EXOUV WG aTox0 va
npoaydyouv Tr XpNoioTnTa kal Tn diagdveia Twv EAMA, kabwg kal Tnv opBr kal nARpn nAnpo@épnan Tou £NevOUTIKOU
KOIVOU OXETIKA HE Tr XPNUATOOIKOVOUIKA enidoon kai 8¢0n Twv ek30TwY. H UI0BETNGN AUTAG TNG VEAG NOAITIKAG NPOUNOBETE!
Kai TNV, UN oucI®Sn, NPOCAPUOYH OPICUEVEV SEIKTWV KAl AOINWY CTOIXEIWY TNG NPonyoUREVNG XPNOnG.
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MACRO AIATNQZIH AE
EKOEZH AIAXEIPIZHXZ AIOIKHTIKOY ZYMBOYAIOY
XPHZIHZ 1 IANOYAPIOY 2018 EQZX 31 AEKEMBPIOY 2018

H €EEAIEN TwV BACIKWV OIKOVOUIKGOV HEYEBDVY TNG ETaipeiag KaTa Tn SIApKEIa TG KAEIOHEVNG XPNong gixe wg akoAoUBwg:

NwAnoeig
O kUKAOC epyaciov Tng ETaipeiag oTnv kAsidpevn xpron aufiBnke kata 16,56% n €230.724,94 «al aviABe og

€1.623.764,97 évavr €1.393.040,03 TnG Nponyocupevng Xpnong.

D1GpBpwon anoTeEAETHATOV
Ta anoTeAéopaTa npo @épwv TNe ETaipeiag ava kupia katnyopia e06dwv kal eE6dwv £xel wg EENG:
MapBpwon anoteAecparwy orig 31/12/2018

EZOAA EZOAA » KOTTOUC
NWANBEVTWV
. 57,50%
Dﬁ,o,?pngﬁ:. €1.284.464,33
100,00% ,
€1.936.395,54 AgiToupyiag
' diabeonc:
5,27%
€117.829,25
100% 100% ,
€1.936.397,27 €2.233.981,45 Al0IKNTIKNG
AeToupyiag:
; 30,80%
Z’?gli\(gilgé €688.009,10
0,00% .
€1,73 YnoAoina
/ orolIxeia:
6,43%
€143.678,77
MapBpwon anoreAeopartwy onig 31/12/2017
EZOAA EZOAA < KdaToug
NWANBEVTWY
: 66,30%
» NwAnoewy '
UNNPETILV: €1.632.445,89
99,66% ’
€2.174.069,54 AeiToupyiag
diGbeong:
0,00% €0,00
100% 100% , ,
€2.181.563,71 €2.462.111,02 AioiknTIKNG
AgiToupyiag:
- 25,16%
- YnoAoina !
oToIXElq: €619.517,07
0,34% ‘
€7.494,17 YnoAoina
oTOIXEIQ:
8,54%
€210.148,06

AnoreAégpara HETA POpWV
Ta anoteAéopara PeTd Qopwv TNG ETaipeiag arny KAEIOPEVN Xprian auEndnkav katda (42,52)% 1 €451.362,08 kai aviABav
og €(610.214,74) evavr €(1.061.576,82) Tng nponyouuévne Xpronc.
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A1apBpwon kabapng Bong
O 1g0Aoyiopog Tng ETaipeiag ava kGpia karnyopia exer we eENC:
MapBpwon kabaprg 8éong orig31/12/2018

Mn KUKAO®pOpOUV KukAopopouv
EVEPYNTIKO: EVEQYNTIKO:
66,96% 33,04%
€1.799.654,74 €888.047,52

ENEPIHTIKO

100%
€2.687.702,26

MakponpdBeopeg BpaxunpoBeoueg
UNOXPEWTEIG UMNOXPEWTEIG:
49,21% 73,95%
€1.322.736,94 €1.987.568,38

‘1810 Kepahaia:
(23,16)%
€(622.603,06)

-20% 0% 20% 40% 60% 80% 100%

LiapOpwon kaBapng Béong orig31/12/2017

Mn KUKAOQpOpOUV KukAo@opouv
EVEQPYNTIKO: EVEPYNTIKO:
68,13% 31,87%
€2.023.589,25 €946.382,62

ENEPFHTIKO

100%
€2.969.971,87

MakponpoBECUEC BpaxunpoBeopeg
UNOXPEWTEIC UNOXPEWTEIS:
32,11% 79,58%
€953.750,00 €2.363.610,19

‘1010 ke@dAaia:
(11,70)%
€(347.388,32)

-20% 0% 20% 40% 60% 80% 100%

Enev3UOEIg
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O1 enevdUoeic TN ETAIpEiac 08 evoduaTa Kal aowuparta nayia ornv KAEdpevn xpnon aviABav oe €57.680,38 Evavrl
€191.092,42 Tng nponyoUupEvng Xpnone.

Baogikoi XpnHaTooIKOVOHIKO! BEIKTEG
O1 Baoikoi XpnuUaTooIKoVopIKoi deikTeG TnG ETaipeiag availovtal wg akoAouBwg:

KukAoopiakiy peuoroTnra (Current liquidity)

31/12/2018 31/12/2017
' ¢ 3 .047,52 €946.382,62
KUkAo@opouUv evepynTIKO €888 , 0,45 0,40
BpaxunpoBegeg UNOXPEWTEIG €1.987.568,38 €2.363.610,19

H duvaTéTNTa anonAnpwinS Twy BpaxunptOecuwY aToIXEIWY TOU NAadnTIKoU WE Ta BpaxunpoBeoiia OTOIXEID TOU EVEPYNTIKOU
TN ETaipeiaq oTnv KAEIOPEVN XpAon auEnBnke katd 0,05 @opéc. EIBIkOTEPA, TO KUKAOPOPOUV EVEPYNTIKO HEIWONKE KaTA
€(58.335,10) kal of BpaxunpdBeTeg UNOXPEWTEIG pEIWBNnKay katd €(376.041,81).

Meikro nepiO@®pio (Gross margin)

31/12/2018 31/12/2017
MEIKTO KEPSOC €339.300,64 €(239.405,86)
20,90% -
NwARTEIC €1.623.764,97 €1.393.040,03

Ta €0oda nou anopevouv anod Tn JIaxeipion TG oxEong Twv NWANCEWV HE TO KOOTOCG Toug au&ndnkav katd 20,90%.
E1dikdTEPQ, TO UEIKTO KEPBoC auEndnke katd €578.706,50 kal ol NWANCEIG auEnBnkav kata €230.724,94.

Baoika kEpdn / (Enui£g) ava peroxn (Earnings / (Losses) per share)

31/12/2018 31/12/2017
ANOTEAETUATO PETA QOPWV €(610.214,74) €(1.061.576,82)
, - - - €(4,29) €(7,78)
MEoOG OTAOUIOUEVOG apIBUOG HETOXWY 142.178 136.500

Ta Baoika kEpdn / (Inwi€c) rnou avTigToixoUv gt kaBe peroxn Tng Etaipeiag aufnBnkav kara €3,49. EidikéTepa, Ta
anoTeAEoUATA PETA POPpwV auENBnkayv kaTtd €451.362,08 kal 0 pEgog aTabuIoHEVOG apiBuog HETOXWY AuEnBnke kata 5.678
TeEPAyia.

Aoyioriki aia kperoxr']q (Book value per share)

31'/12/2018 31/12/2017.
‘1810 kepaAaia €(622.603,06) €(347.388,32)
- - €(4,16) €(2,54)
ApIBUOG HETOXWY 149.700 136.500

H eowTepikn a&ia nou €xel n pyeToxn TNG ETaipgiac yia Toug MeTdXoug paiwdnke katd €(1,61). EidikoTepa, Ta idia kepaAaia
peiwbnkav katd €(275.214,74) kar o apiBpog peroxwv aufnbnke kata 13.200 Tepaxia.

B. Emixeipnuartikég NMpoonTikEg

H €EEMEN TN ETaipeiag kal Tou kKAGSoU oTnv eAANVIKA ayopd eival SUokoAo va npoBAs@BoUy pe akpifeia Adyw Tou enimédou
NG aBeBaidTnTag nou undpyel. £e auto To acagEs nepIBaiiov, n Etarpeia cuvexilel To Nnpoypapud TNC, To onoio cuvigTaral
Kupiwg oTn BeATILWON TNC NAPaywyIKOTNTAG TNG, 0T BEATIWON TN NAPOXAC UNNPETIOY, JTOV NEPIOPIGHO TWV dANavwy, ornv
€UPETT) VEWV AYOPWY Kal NEAATWY KA1 OTNY KAAUTEPN a&Ionoinon Twy NEPIOUTIaK®WY TNG aToixeiwy. H Aloiknon Sev eival oe
Béon va npoBAéwer ue akpifela Tic moaveég eEcAifeic aTnv EAANVIK OIKOVOWIa Kal Trv nidpaon Toug oTi¢ padTnpIoTnTES TNC
Eraipeiag, e Sedopévo OT1 €Xouv aAAGEEl Ta OIKOVOWIKG OToIXeia nou Beonifouv TNV avTaywVIOTIKA 1KAvoTnTa Kai
XPNUATOOIKOVOUIKE BIwoindTnTa TNG XWPag. Aoyw autou, n Aioiknon emBAénel SigEodIkKG TNV Napoxn UNNPECIOV, EKTIRA
dlapkweg TN AgiToupyia Tng ETaipeiag kar TIg mBaveg PEANOVTIKEG €MINTWUEIC TE QUTH, NPOKEINEVOU va Slaopalioer oT
AapBavovTal OAeC 01 aNApaiTNTEG EVEPYEIEG KAt NPWTOROUAIEG yIa TNV EAGXICTONOINON TUXOV ENINTWOLWY OTIC dpacTnPIOTNTEG
TNG. MeyaAn onuacia yia Tig EMXEIPNMATIKEG NPOONTIKEG TNG ETaipeiacg €xel n dicuBETNon Twv JAVEIAK®OY TNC UNOXPEWTEWY,
Kal n Bpaxunpobeoun xpnuatodoTnon Tne.
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XpnuarooIiKovouIkoi SEIKTEC anodoTIKOTNTAG

H ETaipeia eAéyxel TNV anodoon TWV AEITOUPYIKGOV TUAPATWY TNG HETW NOAAANAWY SEIKTOV aBIoAdYNONG Kal CUYKEKPIUéva
Tnv kepdopopia TNG pecw Tou MNpooappoagpévou EBITDA. O deiktng EBITDA napdt xpnoigonoieital og peydho elpoc and
ETAIPEIEC Kal €NevOUTEG, Oev €ival avayvwpIoPEVOC and enionpoug opeic kar yi' autd kar Sev undpxouv odnyiec Tou
unoAoyiguoU Tou. AuTO €ivai KATI NMOU HPMNOPEl va KATACOTE AVTIKEINEVO EKUETAAAEUONG peow IBIAITEPWY A €AAsinwyY
NpoCapHOYWY 1) KAl aNWAELIAC YyVWOTONOINTEWY NOU GPopolV OToV UNOAOYIOHO Tou. Endvw os authv Tn Aoyiki Siapavelac
kal axpifelag otnv onoia kal oToxeuer n ETaipeia eni Twv olkovopikwv droixeiwv TN, Gewpnoaue anapaitnTo va
oupnepIAdBoupe availuTIKOUG NIVAKEG UNOAOYITHWY TwV SEIKTWV via Ta ev3lapepopeva Pepn. O npooapuoyES Tou SeikTn
EBITDA kai aAAwV BEIKTWV EXOUV YIVEI JE TN AOVYIKR TNG EVIOXUONG TNG akpiBEIag aAAa KaI TNE CUYKPICIMOTNTAC TOUC O€ EUpU
eninedo, dnAadn av ol idieg npogapuoyEg akoAouBnBolv oe GAAeq eTalpeie Tou iSiou KAGSoU unopei va yivel aueon alykpion
HETAEU TOUG. AUTO onuaiver 0TI dev unNApXoUv 1BI1QITEPEG NPOTAPHOYES NMouU AP@IAEYOueva Npooapudlouv Touc BeiKTEC
ANOKAEIOTIKA yia TIG avaykeg TnG ETaipeiag, aAAa dev npoopEpouv 0pBR XPNUATOOIKOVOUIKN EVNUEPWON KAt Sev anoTeAolv
Xprotga pega afloAdynong npog Tpita evdiapepoupeva pepn. ‘OAEG 0f NPOCAPUOYEC OTOUC BeikTeC E€xouv yiver Bacel
evdedelyévv Napadoxwy Kal YEVIKA anodexopevwy HEBOSWY Kal ava@EpovTal avaAuTiké ONou QuUTEC unNdpyouy.

Npooapuoouévo EBITDA

O BeikTnG NPoCapHOaUEva KEPDN NPO TOKWY, GOpwY Kal anodgBégewy - MNpooappoouévo EBITDA (Adjusted Earnings Before
Interest, Taxes, Depreciation and Amortization - «Adjusted EBITDA») napouaialel pe akpifeia Tnyv IkavornTa Tng Etaipeiac
va Onuioupyhoel kEPDN. YnoAoyileTal opalonoiwvrag TAd KEPSN pEow TG efaipeonc TWV P TAPEIGKMV, W
enavaiapBavouevwy, EKTAKTWY Kal €10IKWV XPNHATOOIKOVOUIKWY aTolXEiwy. O1 npooapuoyEG auTéG eviaxUouy TNV akpifela
Tou SeikTn ka! T BuvaToTNTA TOU va Xpnaiponoindei wg ouykpigipo PETpo agloAdynang Tng euAoyng anddoong Tng ETaipeiag
HETAEU XpAoewv aAAG kal PeTa&U AAAWV eTaipeiwv Tou idiou KAGBOU. AUTEG OF NPOCAPHOYEC €ivVGl avaykaieg yia va
napouciaoTel N npayuartiki ikavornTa NG Etaipeiag va kaAuwer Ta £€600a TOKWV Kal SAVEIAKEG UNOXPEWMUTEIG TNG, ONWG Kal
gupavifovrarl gtov deikTn KaAuwng TOkwv kal kaBapng daveiakng POXAEUONC.

0 Beiktne Npooapuoopévo EBITDA avaAUeTal wg akoAouBwe:

31/12/2018 31/12/2017

AEITOUPYIKG anoTEAECUATA (468.324,56) (917.121,95)
MAfov / (Meiov) npooappoyEg yia:
AnooBéoeiq 315.844,32 324.087,58
DopoAOYIKG KA AOING NPOUTINA KAl NPOTAUERTEIC 1.786,86 2.607,02
Aoinda pn enavaihapBavopeva kai €idika £Eoda / (€00da) - kabapd — 55.592,00
Npogappoopévo EBITDA € (150.693,38) € (534.835,35)

O BeikTnNG NPooapuoopéva KEPSN Npo TOKwY, Qopwv Kal anooBéoewv (Adjusted EBITDA) Tng ETaipeiag otnv kAeidpevn
xprion aunBnke kata (71,82)% A €384.141,97. O1 npooappoyeg Tou deiktn Mpooappoopévo EBITDA eival TAUTOONUEG WE
auTéc Tou Beiktn NOPAT, pe diapopd 6T o deiktng NOPAT AauBdaver un’ Gyiv Tou TIG anooBECEIG Kal TOUG QOPOAOYIKOUG
POPOUC. INUEIOVETAI OTI, apol To o deiktng MNpooappoopévo EBITDA Eekivael and Ta AEITOUPYIKG anoTeAéouata, To
Y¥PNHATOSOTIKG KOOTOG ~ KaBapd éxel AdN eEaipebei. Avagopikd, o deikTng npocappocpéva képdn npo TOKWY Kal ¢opwy -
Mpooappoopévo EBIT (Adjusted Earnings Before Interest and Taxes - «Adjusted EBIT») eival TauToonuog Ue Tov BeikTn
MNpooappoopévo EBITDA ouv TIG anooBETelC,.

NOPAT

O BeikTne Kabapa AeiToupyikd képdn petd @opwy (Net Operating Profit After Taxes — «NOPAT») napouciadel Ta ka8apd
KEPSN Mou NPoKUATOUV and TIc Bagikég AaiToupyieg Tng Etaipeiag kal, onwg kai o deiktng EBITDA, karatdogeral oTnv
katnyopia SeikTOv KepSopopiac. YnohoyileTal opalonoihvTag Ta KEPSN PEOw TNG €Eaipeong Twv Un TAUEIGK®V, HN
£NAVAAQUBAVOPEVWV, EKTAKTWV KAl EISIKMYV XPNUATOOIKOVOPIKMV OTOIXEIWY, AAAG Sev eEalpel TIC anooBEoeig, kar unohoyiler
@OPO €NAVW JE aUTA Ta opaAonoinuéva képdn Tov onoio kai AapBaver un' oyiv. O deiktng NOPAT, onwg kar o 3eikTng
EBITDA, npénel va npooappooTei yia va evioxuBei n akpiBeia kar ) duvatdTnTa Tou va Xpnolponoingei wg ouykpioipo HETPO
afI0A0YNoNC TG UAOYNC anddoong Tng ETaipeiag peTagy xprRocwy aAAd kal LeTagl dAAwy eTaipgiwy Tou idiou KAQBoU. AUTEG
o1 NPOCapHOYEC Elval avaykaieg and T guon Tou deikTry NOPAT (onwg Kkal fPOKUNTOUV Ta «KaBapa AEITOUPYIKA KEPSN») yia
va NapoudIacTEl f npaypatiki IkavéTnTa Tne ETaipeiag va agionoiioel Ta 31a8£01pa TNG T WOTE Va dnuioupynael anodogoelg,
onwc kar epgavifovrar grov deiktn ROIC.
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O deiktng NOPAT avaAveTal we akoAouBwg:

31/12/2018 31/12/2017
AgIToUupyIKa anoTeAegpaTa (468.324,56) (917.121,95)
MAéov / (Meiov) npoocapuoyeg yia:
®opoAoyikd kai Aoind npdoTipa Kal Npocauinoslq 1.786,86 2.607,02
Aoing un enavaiaupavoueva kal e181ka £€oda / (€ooda) - kabBapod — 55.592,00
Npoocappoopévo EBIT (466.537,70) (858.922,93)
NOPAT € (466.537,70) € (858.922,93)

O &eiktng kabapd AeiToupyikG anoTeAéopara peTa @opwv (NOPAT) Tng ETaipeiag ornv KAgiopevn xpnon auénbnke kaTta
(45,68)% 1 €392.385,23. O1 npocapuoyég Tou deikTn NOPAT givar TauTtdonueg pe autég Tou deikTn MNpooapUoopévou
EBITDA, pe Stapopd oTi 0 deiktng NOPAT AapBdver un’ oyiv Tou TIC anooBECEIC Kai UNCAOYIZEl GOPOUC. AV 0 NPaypartikog
(POPOAOYIKOG CUVTEAETTNG (ANOTEAECUATA NPO POPWY B1A POPOAOYIKOG POPOG €1003AUATOC) DEV UNOPEI va UNOAOYIOTEI AdYyw
InUIoYOvVWY  anoTEAEOPATWY 1} CUUWNOQITUOU (POPCAOYIKA avayvwpilOpevwy {NUIOV MNponyoUdevwy XpRoewy, TOTE
XPNOHONCIEITAI O TEKUAPTOC (POPOAOYIKOC CUVTEAETTNC. ZNUEIWVETAI OTI, aPoU 0 deikTng NOPAT Eekivael and ta AEIToUpyiKa
anoTeAéoparta, To XpnpaTtodoTikd KOoToG — KaBapod xel Non eEaipedei.

IC

To enevdupévo kepahato (Invested Capital - «IC») npoodiopiler Ta kewaiaia nou éxouv enevduBei ornv Etaipeia kai
agopolv TNV aueon AgiToupyia TnG. Ynapyxouv diapopor néBodor yia va unoloyioBei To IC, énwg n ev3ederypévn kal eniong
auTh nou Bewpoupe T avTinpoownever TNy ETaipeia, n onoia gival Ta (*) A&IToupyika gToIXEIQ TOU evepynTIKoU (Ta OToIXEIQ
TOU 100AOYIONOU: EVOWUATEG AKIVNTOMNOINCEI, QUMPATEG GKIVNTONOINCES, UNEPGEIQ, anoBEpuaTa Kal EUNOPIKEC KAl AOINEG
anaitnoelg) peiov TIg (*) Pn TOKOWOPES BPaXUnpOBETUES UMOXPEWTEIC (T OTOIXEIG TOU 1TOAOYIONOU: BpaxunpdBeoued
UMNOXPEWOTEIG €KTOG Tou Savela) kai guv TIC (*) npooappoyeg Bacel NOPAT onwc BpiokovTat eni TNG avaAluoncg Tou oTnv
napaypago «<NOPAT». Eni noAA®V NeEpINTOOEWY npooTiBevral kal Ta Tapeiaka diaBéoiua xar 1goduvaua (1 nogooTod Toug) n
Kai yivovral GAAEC NPOOAPHOYES 01 ONOIEG Yia AOYOUC ouvTnpNTIKOTATAC KAl anAonoinonc de yivovral A eEaipolvral.

To IC avaAUeral wg akoAoudwg:

31/12/2018 31'/’12/2017

AEITOUPYIKA TTOIXEIQ evEPYNTIKOU (*) 2.548.684,85 2.894.735,89
Meiov: Mn TOKOQOPEC BRaxUNPOBETUEC UNOXPEWTEIC (*) (1.257.207,89) (1.342.552,91)
Npooapuoyeg Bdoet NOPAT (*) 1.786,86 58.199,02
IC € 1.293.263,82 € 1.610.382,00

To enevdupévo kepahaio (IC) Tng ETaipeiog ornv kAsidpevn xpron paiwbnke kara (19,69)% 1 €(317.118,18). (*) Ot
NpooapuoyEs eival TauTdanpeg pe auTég Tou Seiktn NOPAT, pe efaipeon Ta kov3UAIG Nou a@opolv TIC NPoBAEYEIC Kal
HOKPONPOBETHEC UNOXPEWUTEIG, ONWG Eival 0 anolnpIWOELIC NPOCWHIKOU, O CUVAAAQYUATIKEC BIGPOPES, Kal cuvapn aToIXE .

AnodoTIKOTITA NWANCEWY

O BeikTnG OXETNG TWV ASITOUPYIKWV €E60WV LE TIG NWANCEIC SEiXVEl TNV ANOTEAETUATIKOTNTA TNC SIOXEIPIONC KOTTOUC TNG
Etaipeiag, diaipwvtag Ta Asiroupyikd ££0da (£508a S10ikNTIKNG AerToupyiag ouv £Eoda Asitoupyiag S1ABE0NC) HE TIC NWANTELC.
'‘Ooo xapnAOTeEpPOG givar o BEIKTNG, TOOO PEYAAUTEPN €ival n 1kavoTnTa NG ETaipeiag va enBapuveral ge 600 To duvaTov
AlyéTepa €E0da yia kGBs nwANon Nou uAonoigiTat:
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Zxéon AeiToupyikwv eE63wV Npog NwWANOCEIC
31/12/2018 31/12/2017

€1.623.764,97

€1.393.040,03

€498.242,16

€302.416,47

30,68% 21,71%
% MWANOCEIG ‘EEoda Acitoupyiag 31abeong kai dioiknong e£aipoupeEvwy anooBEgewy

H oxéon Twv AeIToupyIkoy £86dwV pE TIG NwANCEIG TNG ETaipeiag otnv KAgidpevn Xprion augndnke katda 8,98%.

Tavown kal nAnpowopnon (1/2)

H Etaipeic Ba guvexiosl va xpnoiponolei avaAuTikd epyaAeia Siaxeiplong piokou Kal 0IKOVORIK®V avaAlgewy wG BIKAEIBEC
AoMAAEIAc yIa ENIKEIPHEVOUC XPNHATOOIKOVOUIKOUC KIVEUVOUG, aAAd Kal NMpokeluévou va diaopalioel Tnv opBn kai nAnpn
evnEEPWan TNC AIOIKNGNG Kal Twv METOXWV TNG, £TCI WOTE va eVIoXUOEl TNV IKAVOTNTA Tou AloikNTIkoU ZupBouhiiou va AdBel
Tic BEATIOTEG Kai Mo Siauyeic SuvaTeég ano@aasig,

. Alaxeipion Xpnuartooikovopikwv Kivduvwv

O1 KUPIOTEPOI XPNHATOOIKOVOUIKOI KivBuvol, Toug onoioug i ETaipeia kaAeitar va avriueTwnioel, givar o kivéuvog Tng ayopag
yia unoRadpion Tou pdAou Tng Yyeiag, o KivBuvog yia SIOYKWON TwV UNOXPEWTIKGV enigTpopwv (Clawback) nou {nTei o
EOMYY, o kivduvoc Tadeiakmv powv Adyw elonpalng unnpediv pe TiHEG OEK, o matwTikdg kivduvog, o kivBuvog
GNPOCUEVWY KATAOTPOMMY, KAl 0 KivBuvog peudtdTnTag. O NOAITIKEC BIGXEIPIONG TWV OXETIKWY KIVEUVWY TNG Etaipeiac
EXOUV WC OTOXO TRV EAGXIOTONOINGN TWV ENNTWJEWY NOU PMOPEl va éxouv aTnv OIKOVOUIKA KATagraon kal oTnv anddoan
e, O KUPIOTEPO! KiVBUVOI MoU avTIHETOMOE N ETAIpEia 0TV TpEXouoa Xprion OXETIovVTal e Ta nNapakdTw:

MakpooIKovopIkd kail AsiToupyikd nepiBaiiov ornv EAAGSa

MeTd anod pia napaTteTapévn nepiodo oIKovopikAg Ugeong peTaEly Tou 2008-2016, katd Tnv onoia To npaypatiké AEN
LEIOBNKE KaTa 26,90%, n eAAnviIK olkovopia dpxioe va avakauntel 7o 2016 kat ouvéxioe To 2018 pe To npayparikd AET
va onpEIQVEl HIKPA Kal OUVEXA auEnon. QoTooo, N EAANVIKN oikovopia diavuel guvexr emBpaduvaon Tou puBpoU avanTugng
TNC OIKOVOUIKAC TNG SpacTnpidTnTag He NapaAAnAn peiwon Tng 101WTIKAG kaTavadiwaone kal avufnon Tng avepyiag, evw
gfakoAouBolv va undpxouv avnouxie OXETIKA HE TN BlwoipdTnTa Tou TpanedikoU OCUOTAPATOC KAl TNV KPATIKA
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XPNHATOSOTNON HETA TV OAOKAAPWAON TOU MPOYyPARHaTos S1a0wong, YEYOVOS NoU avTIKaTonTpileral aTiG agloAOYNOENG
KIVBUVOU Kal TN SIGUOPPWoN TIHGY JTIG KEQAAQIaYopEG.

Eninpoofera, o Eupwnaikde Mnxaviopdg STApiEng 8 qaiveral va éxer kaTtopBwoel va Snuioupynaoer TI¢ npolnoBEcEl via
SIaTAPACIUN KAl I0XUPH avakauyr, e TNV UwnAR avepyia, Ta npoypapuaTa AmdTnTag, Ta NpoBARPATA OTO XPNHATONIoTWTIKO
oUOTRHA KAl TNV EVTEIVOUEVN KPion ToU Snpociou XpEout OpIopévwY XWwpWy va JIaxee avaopaAela, eve oe SIEBVEC eninedo
Ol NOAEMIKEC KAl NOAITIKEG OUYKPOUTEIC NPOKAAOUV £vTovr avnouxia Kal oikovouikn aBefaioTnTa.

ST0 nAQiolo auToU Tou BUTHEVOUC OIKOVOMIKOU Kal ERIXEIPNHATIKOU nepiBAAAovTog, n Aloiknon Tng Etaipeiag Aappdaver un’
BYIV TIC EYXWPIEC KAl BIEBVEIC 0IKOVOUIKEC €EEAIEEIC KAI UIOBETE! TA ANAITOUPEVA PETPA, £TTI WOTE VA NEPIOPITE! TIG ENMTWUTEIC
TWV NPOavVAPEPOUEVWY KPITEWY Kai NPpoBANUATWY.

Kata Tnv ekTipnon Tne A0iknong, N OxXETIKE WiKpA €AQoTIKOTATA nou xapaxTnpilel Tn {ATnon Twv unnpeciwv Tng ETaipeiag
0g ouvdUaONSd HE TN OWOTA 0pYavworn, TNV kKolvi Slaxeipion, Tn guvexr avaBaduion kai £EAIEN, TNV NApoxXn UWnANg
noIGTATAC UMNPECIOV Kar TIC £EayyEAIEC Twv apuodiwy Qopéwy, anoTeAoUv BeTIKG OTOIXEIQ 1Kava yia Tnv eniteuén Twv
BpaxunpdBeopwy Kal HakponpdBeouwy aTOXWV TNG,.

Kivduvog ayopdg

H oikovopikh UQEon Twv TEAEUTAIWY €TWV 0t guvduaopd Ue TN ANWN PETPWV YIa KAEIOTOUC npolnoAoyiououg and To
Ynoupyeio Yyeiag ouvdualopeva pe To Rebate xai To Clawback empapuve Tnv Etaipeia onpavTika. Avayvwpilovrag 6T ol ev
AOyw SUOKOAIeC ev3EXETAI va ENnPeacouv TN dpacTnpldTNTa Kal TNV OIKOVOUIKA anoTeAeopaTikdoTnTa Tng ETaipesiag, n
Aloiknon avaBewpei BIapKWE TO NPOYPAMKA EVEPYEILY HE OTOXO va diaTnpnios! Kal va eNEKTEIVE! TO LEPIDIO ayopdc TnC.

ZuvaAAayparikog kivduvog

Aev undpyouv onuavTikoi ouvaAAayuarikoi kivduvol, kaBom o kUpiog OYKOG TwV NWANCEWY KAl ayopwv Tng ETaipeiag
npayparonoieital ge Eupw. Eniong, To gUVOAD TWV MEPIOUTIGKWY TNG OTOIXEIWY KAl UNOXPEWUEWY EivVal EKNEPPATUEVO TE
Eupw.

Kivduvog Tipov

H Etaipeia dev ekTiBeTar g€ KivOUVO TIHOV XPEOYPAPWV AOYW TWV WUn enevBUCEe®vV TNG O OVTOTNTEG, Ol OMOIEC va
CUUNEPIAQUBAVOVTal 0TV OIKOVOUIKT BE0n aTrv KaTnyopia Twv BuyaTpik®wy ETAIPEIDY, napd povo ot peraBoiéc Tne asiac
TWV UAIK®V KAl ACINGV aVAAWGIHWY AOU XPNOIPONOIEl OTNV EKTEAEDN TWV UNMPECIWMV NOU NPOCPEPEL.

Kivduvog gniTokiou
H Eraipeia éxer évroka oToixeia nabnTikoU Kal CUVERWC TO €1068NUAa KAl 01 AEITOUPYIKEC TAREIQKES POEC TNG UNOPOUV va
enBapuvBolv and TG aAAayég oTnv ayopa Twv ENITOKIWY,

Ta BpaxunpoBeopa Tpanelikd daveaia Tng ETaipeiag 6nw¢ Kal oTa pakponpoBeoua o1 GUUQWVIEC QUTEC Eival EKPPATHEVEC Tt
oTafepd eMITOKIO, ouvOedepEvo LE Tov BeikTn EURIBOR. Q¢ ek ToUTou, n Etaipeia Sev gival ekTeBeipévi ot kiviuvo HETABOAAC
eruTokiou. H ETaipeia de xpnoiyonoiei epyaAgia avTioTaBuIong Tou EMTOKIAKOU KIVEUVOU.,

MoTWTIKOG Kiviuvog

O nmioTwTIKG Kivduvog Tng ETaipeiag npokUnTel and ta Taueiaka Siabeoipa, Tic karabéoelg oTic Tpanelec, Kabwe eNiong Kai
anod TIG MOTWTIKEG €KBECEIC and MEAATEG, OUMNEPIAQUPBAVOUEVWV TWV ONUAVTIKGOV GNAITACEWY Kal BIEVEPYNBEITWY
ouUVaAAaywv.

AuvNTIKOG MOTWTIKOG KivOUVOG UNApxel Kal oTa Tapeliakd diabeoipa kar 1goduvapa. O Kivduvog pnopei va npokUyel and
aduvapia Tou avTiouuBarlopEvou va avTanokpiBei oTIC UNoXPEWTEIC Tou. Ma TNV £AaXICTONOINGN aUTOU TOU MIOTWTIKOU
kivdUvou, n ETaipeia, oTo NACICI0 eyKEKPILEVWVY NOAITIKQOV anod To AoiknTIKO SupPoUAio, BETel 6pia aTo nooo Ba exTiBeTat
o€ KGBE HeHOVWHEVD XPNHATooIKOVOoUIKO idpupa. Eniong, 6oov agopd npoidvra katabéacwy, n ETaipeia cuvaiAdooeTal povo
LE QVAYVWPITHEVA XPNHATOMIOTWTIKG 15pUHATa, UWNANG MaTOANATIKAC S1aBaduiong.

H eCaopdiion Twv eni NIOTWOE anaITnoewy and NEAGTEG SIEVEPYEITAl HEOW TNG €UpEiag Siaonopdc TnG NeAATEIaknS Raanc
™G ETaipeiag kal TnGg AAWng enapkwv eEag@aiicswy kaTta nepintwon. QoToéco, n Aoiknon Tnc ETaipeiac, oe onoiadnnoTe
nepinTwan Bewpei OTI JlaTPEXEl UYNAG KivEUVO pn €Ea0@AMIONG Twy anaitAoswV TG, AauBavel enapkei¢ eEagpahiceic kai
dlevepyel npoBAEWeig, woTe N WévioTn ExBean o mMoTWTIKG KivBuvo va avravakAaTar and 1o UWoc Kabe OTOIXEIOU TOU
EVEPYNTIKOU.
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Kiv3uvog anpoopeEveV KaTaoTpopmv

H ETaipeia exel nAApW¢ ao@aAiosl Ta KivnTa Kal akivnTa neploudiakd TNG OTOIXEIG O avayvVwPIoPEVOUC aopaAloTIKOUG
popeig, eEaopaiifovrac mBavoug anpdopevous KIvEUvVoUug KaTaoTpopwy nou 8a unopoloav va ennPedagouv T guveéxian
NG 0p8n¢g dpaoTnEIdTNTAC TNG.

Kivduvog peuotdéTnTag
O xivduvog peuaToTnTag TNG ETAIPEIag KUPAIVETal g8 UWnAG enineda, Adyw Tou OTI 01 AEITOUPYIKEC TAUEIAKES POEC gival
apvnTIKEG. Q0TOC0, N GnOTEAETUATIKN SiaXeipion Tou KIvEUVoU pEUTTOTNTAG Kal n eEEUPETN AWV TWV AvayKaiwyv KEPaAaiwv
yia TNV epnpoBeoun kavonoinon Twy oupBaTIKOV UnoyXpewoewv TNG ETaipeiag kpiveral wg xaBopioTIKC onpaociag
napdayovTac yia Tn guveéxion TG oUaAng Asroupyiag TG oTo HEAAOV:

KaBapn peraBoAn Tapeiakwv 31a0ecipwy

31/12/2018 31/12/2017
100% 100%
€29.552,00 €(46.689,00)
€389.866,44 €392.326,10

€(57.678,65)

€(191.092,30)

€(247.922,80)

€(302.635,79)

% KaBapéc 10poec / (EKPOEC) ano » KaBapec e10poéc/ (ekpoEg) and KaBapég eigpoeg / (sxpoég) ano
AEITOUpYIKEC SpaoTnplOTHTES enevduTikEG SpaaTnpIOTNTEC XpnpatodoTiKeG dpaaTnpIdTNTEG

Ta Tapeiaka Siabéoipa kal 1goduvapa Tng ETaipeiag otnv kAgidpevn xpnon aufnénkav katd 93,64% i €29.552,00 Kkal
avAABav o€ €61.112,64 £vavt €31.560,64 g nponyoUUEVNG XpARONG.
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TUPNANPWUATIKG, Of XPrHATOOIKOVOUIKEG UNOXPEWOEIG TULPWVA HE TIG OUHPATIKEG NUEPOUNVIEG DIEUBETNONG QUTWV:

31/12/2018
Méxp1 1 €106 MeTafl 1 ka1 5 érn Navw anodé 5 €rn 23Gvolo
Adveia € 730.360,49 € 1.222.478,96 € 100.257,98 € 2.053.097,43
ELNOPIKEG Kar Aoineg €  1.233.896,07 € - € — € 1.233.896,07
UMNOXPEWUEIG
31/12/2017
Méxpi 1 éroC  MeTafG 1 ka1 5 étn MNave and 5 €rn Suvolo
Aavela € 1.021.057,28 € 450.000,00 € 503.750,00 € 1.974.807,28
ELNOPIKEG Kai Aoineg € 1.316.911,09 € - € — € 1.316.911,09

UNOXPEWTEIG

H Etaipeia 8edopévng Tne Evraonc kal Tou Badoug TnG Kpiang napakoAouBei kar avanpooapudler o pnviaia fdon To Tageiakd
NPOYPAUNA PEVOTOTATAC TNG CEIOAOYWVTAC TIG AVAUEVOLEVEG TONEIOKEG EI0POEC KAl EKPOEG,.

Diaxeipion KivdUvou kKegpalAaiou

STov €NOMEVO nivaka napaTifetal av Ta idia KeEQAAQIa Kal To pakponpdBeopo XpeEog eival ge BEon va kaAuyouv Ta
pakponpoBeopa oTolxeia Tou evepynTikoU Tn¢ Etaipeiag, onwg kar oxeTikég availoelg eni autov. H Sapopa peralu To
KUKAOQOPOUV EVEPYNTIKO Kal TIC BpaXunpOBEoPes UNOXPEWOEIC 1 HETAEU Twv 181wV KEPaAaiwy CUV TIG NAKPONPOBETHEC
UNOXPEWTEIG MANY TO KUKAOQPOPOUV EVEPYNTIKO, XPNCIMOMOIEITAI W KEPAAQo Kivnong. ‘000 peyaAuTepn n kaluwn, 1600
neplocoTepo n ETaipeia dev e€apTdtal and daveloAnnTikoug napayovTes. ‘OTtav Ta idia KEQaAaia Kal ol yakponpoBeaueg
UNOXPEWGEIG XPRTIKONOIOUVTA! Yia va avTioTadpioouy Ta gakponpdBeopa NEPIOUTIaKA OTOIXEId, AUTO guvenayeTal 6T auTa
Ta KEPAAQIQ gival ECUEUNEVA, WG OPEINEG,

To kepaAaio kivnang unoAoyilerar wg eENc:

8999999 .
31/12/2018 31/12/2017
e e : 9999969 T '
'151a KeQaAaia (622.603,06) (347.388,32)
MakponpOBETUEG UNOXPEWTEIG 1.322.736,94 953.750,00
Meiov: Mn KUKAOQOPOUV EVEPYNTIKO (1.799.654,74) (2.023.589,25)
KaBapo kepalAaio kivnong € (1.099.520,86) € (1.417.227,57)

Q¢ nooooTiaia peTaBohn, To S1aBéoiuo UEPOC ToU Kepalaiou kivnong TNG ETaIpEiag nou a@opoUds HAKPONPOBETUES
UNOXPEWTEIC OTNV KAEIOUEVN XPNoN €iXE undevikh peTaBoirn kata 0,00% kai avaAoyikd To S1a0£010 HEPOG NOU GPOPOUTE
idla kepaAaia eixe undevikn peTaBoin katd 0,00%. H nAeovalouoa KAAUWN NpwTa avaA®Vel Ta i81a KEQAAaia kal YETa Ta
TIC HakpONPOBETUEG UNOXPEWTEIG KAl NPOPRAEWEIC.

To kepahaio kivnong evaAAakTIKG unoloyileTal kai wg eENG:

31/12/2018 31/12/2017
KukAo@popouv evepynTikd 888.047,52 946.382,62
Meiov: BpaxunpoBEeoeEg UNOXPEWUTEIC (1.987.568,38) (2.363.610,19)
KaBapo kepalaio kivnong € (1.099.520,86) € (1.417.227,57)

To oUVOAD TWV KUKAOQOPOUVTWY MEPIOUCIAKWY OTOIXEIWV OTNV KAEIOUEVN Xpnon dev UnepéBaive To GUVOAD TWV
BpaxunpoBeouwy unoxpewoswy Katd €(1.099.520,86) évavn €(1.417.227,57) Tn¢ nponyocUUEVNC XprAong, avutnon kartd
(22,42)% n €317.706,71.
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$Ta nAQiola TNE loxuponoinong Tng 8éong Tng Etaipeiag, pe 'EkTaxtn Mevikn Zuveéheuon nou SievepynBnke aTig 24 AekeuBpiou
2018, anogaoioTnke n aUinon Tou HETOXIKOU KepaAaiou nocol €203.000 (Siakooiwy TRIGV XIAIGSWY eup®), HE £kSoon
20.300 (eikoal XIAIGOWV TPIAKOTIWV) VEWY OVORACTIKWY LETOXWY, ovopaaTikng aiag €10 (déka eupw) kabe piac,

AgikTeg HOXAELUONG

O1 deikTeG poxAeuang ekeTalouv Ta KEQAAQIO NOU NPOEPXOVTAI HE TN HOPEA XPEOUS (SAVEIQKEG UNOXPEWTEIC NPOC MIOTWTIKG
1ISpupara) A kal agioAoyouv TNV 1KavoTNTa va ekNANPWBOUV 01 XPNUATOOIKOVOUIKEC UNOXPEWTEIC piag sTaipeiac. O1 SeikTEC
auToi eival anpavTikoi dedopévou OTI o1 eTAIpeieg BacifovTal g€ £va Keiypa 1I0iwV KEQaAgiwy Kal XpEoUG yia Tn xpnuarodoTnan
Twv 3pacTnpIoTATWY TOUC Kal €ival anapaitnTo va avaAUeTal To Nooo Nou apopad §Eva kKepaAaia, £T01I WOTE va ekTIUNBEI N
IKAVOTATA anonANpWRNG TOUC. AUTOl 01 BEIKTEC €ival yvwaTol Kal w¢ risk n gearing ratios.

KaBapn XxpnuUaTooikovouikn HOXAEUON

O BeikTng kabapnc XpnuaTtooikovopikng HoxAeuong (net financial leverage) deixver To XpEog nou XpnoIPonoieiTal yia va
xpnuatodoTnBoUv Ta NEPIOUCIAKG OTOIXEIO 0€ OXETN WE TO OKEAOG TNG a&iag nou eknpoowneiTal arnv kabapn Bean Twv
MeTOX WYV TNG ETaipeiag.

O OUVTEAETTAC unoAoyileTal w¢ To kaBapd XpEog SIaIpOUNEVO HE TA TUVOAIKA anaaxohoUpeva Ke@aiaia. To kaBapo xpeog
unohoyileTal ¢ O OuvoAiKOG daveiguog (oupnepidapBdavovTar BpaxunpoBeopa kar pakponpdBeopa daveia onwg
gppavifovral atnv oIKovopikh 8Ean) peiov Ta Tapeiakd SiaBeoiya kai icoduvapa. Ta ouvolikd anaoxoAolpeva Kepaiala
unoAoyifovTal we Ta idia kepaiaia, énwe eppavifovral aTnv oiKovopikn 8€on, ouv To kaBapod XpEod.

O BeikTneg KaBapnE XpnHaTooiKoVouIKNG HOXAEUONG avaAleTal weg akoAoUBwg:

31/12/2018 31/12/2017
SUVOAO daveiwy 2.053.097,43 1.974.807,28
Meiov: Tapeiakda diaBéaipa xar icoduvapa (61.112,64) (31.560,64)
KaBapod Xpéog 1.991.984,79 1.943.246,64
18ia kepahaia (622.603,06) (347.388,32)
TuvoAikd anaoxoAoUpeva kepaAiaia € 1.369.381,73 € 1.595.858,32
KaBapn Xxpnuarooikovo ik HoxAguon (Net financial leverage) 1,45 1,22

H kabapry XpnpaTooikovopikh WoxAguon Tng Etaipeiag otnv kAeiduevn XpRon aufndnke katd 0,24 @opéc. H ev Adyw
LETABOAR ogeiAeTal: a) oTn alEnaon Tou KaBapol xpeoug kaTd €48.738,15 Aoyw abinong Twv SaVEIaK®Y UNOXPEDOLWY KaTd
€78.290,15 kai Adyw aufnong Twv Tausiakov SiaBeoipwv katd €29.552,00, onwg kal B) oTnv UEiwon Twv CUVOAKA
anaoxXoAOUHEVWY KEPAAdiwY kaTd €(226.476,59) Adyw peinong Twv 18iwv KepaAaiwy kata €(275.214,74) wg enidpaan
{nNUIoYOVWVY anoTEAECUATWY.

KaBapn daveiakn HOXAguaon

0 Beiktne kabapnic daveiakng pdxAeuonc (net borrowing leverage) Seixvel nooa xpovia Ba xpeialotav pia eTaipeia va
eE0PANTE! TIC UNOXPEDTEIG TNG HE TNV UNOBEON 0TI TO KABAPG XPEOG KAl TA NPOCAPHOTHEVA KEPSN NPO TOKWY, PoOpwv Kal
anooBéoswy napéuevav oTabepd.

O BeikTne Kabaphc Savelakng HOXAEUOTNG avaAUETal WG akohoUBwg:

31/12/2018  31/12/2017
SOvoAo daveiwv 2.053.097,43 1.974.807,28
Meiov: Tapegiakda diaBeopa kar iooduvapa (61.112,64) (31.560,64)
KaBapo xpiog € 1.,991.984,79 € 1.943.246,64
Npooappoouévo EBITDA € (150.693,38) € (534.835,35)

Ka®apn daveiakn poxAsuon (Net borrowing leverage) - —

H kaBapr) daveiakn poxXAeuon Tng ETaipeiag oTny KAEIOUEVN Xpron eiXe UNdeviKn peTaPoAn kartd 0,00 popéc. OpeireTar: a)
oTn avEnon Tou kaBapol Xpeoug katd €48.738,15 Aoyw augnong Twv BAVEIOKWY UMOXPEWTEWY KaTa €78.290,15 ka1 Adyw
QUENONG TwV TAPEIaKGY SiaBeoipwy kaTa €29.552,00, énwg Kai B) oTnv avgnaon Twv NPOCAPUOTHEVWY KEPSWY NPO TOKWY,
POpwV Kai anooBegewy kaTta €384.141,97 wg enidpaan INUIOYOVWY anOTEAEOUATWY. AVAAUTIKEG NANPOPOPIEG OXETIKA PE
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TIC Npogappoyé Tou deiktn Mpooappoopévo EBITDA BpiokovTal eni Tng avaAuong Tou ortnv napdypapo «ERIXEIPNUATIKEG
MPOONTIKEG».,

H Aloiknon Tne ETaipeiac éxer N3N dpoUOAOYACEl KAl BpiokeTal o €EEAIEN |0 OEIPA EVEPYEIGY OTO NAGICIO TNG NEPAITERW
BeATiwong TnG peuaTOTNTAG TNC.

Zovown kail nAnpopodpnon (2/2)

EKTIHOVTAC TNV OIKOVOUIKA avaiuon nou SigEaxBnke, n ETaipeia oupnépave OTH OI gTPATNYIKOI OTOXO! TNG MApauEVouV
apeTARANTO! Kal 6a JIAUEIVEI NPOCNAWWEVR OTO EMIXEIPNUATIKO HOVTEAD NOU OTOXEVEI OTNV avanTugn TNG otV ayopa HEow
TNC au&nong Tne akiag nou €xouV oI UNNPETIEC TNG OTOUG NEAATEG TNG. MNapd To avTiEoo nepiBdAAov, n ETaipeia oTtoxelel atnv
NEPAITEPW evioxuon Twv kaBapmwv NWARCEGV Tng cuvexifovrag va enevdlel orabepd oTnv EAAGSa kai va eniBIBKEl TNV
EVBUVAPWON TWV OXETEWY HE TOUC NEAATES TNG AAAd Kkal Tng B€ong TNG oTnv ayopd. ©a efakoiouBei va diveral Bapog oTnv
auatnpn Slaxeipion Tou kegahaiou Kivnong kalr oTn BeATIwon Tou, ONWE KAl OTOUG OXETIKOUG XPNHATOOIKOVOUIKOUG
KivdUvouc. H Etaipeia enevduel éxovTac wc BAon TNV EVIOXUON GUTGV TWV OTPATNYIKWY apXwy Kal akiwv nou €xer Beonioel,
eve oxedialel TV nNepaItépw BeATIwan TNG AEITOUPYIKAC anodomikoTnTac Tneg, divovrag éugaan otn Snpioupyia BETIKWV
TAUEIGKWV POWYV, NPOKEILEVOU va eniTeuxBei nepairépw avanTugn kal va aué&nBei n a&ia yia Toug neAdTEG, TUVEPYATEG KAl
METOXOUC TNC.

A. A1aBeon ANOTEAECHATWV

To AloiknTikd SupBoUAio TG ETaipeiag evEKPIVE TIGC CUVNUUEVES OIKOVORIKEG KATAOTATEIG, and Tig onoieq npoékuye OTI de
guvTpéxouv npotnoBeosig Siavoung.

To AloIkNTIKO ZupBoUMo npoTeivel atnv npoaexh TakTikA Tevikn ZUVEAEUON Twv MeTOXwY TN diavopn Kepdwv wg eENG:

31/12/2018
ANOTEAECHATA £1C VED (2.477.019,36)
Képdn nou pnopoUv va diavepnBolv € (2.477.019,36)
H eykekpipévn diavoun kepdwy TG NPonyoulEvNS XpNong we eENG:
31/12/2017
AnoTeAéopara €1G vEo (805.227,80)
Képdn nou Arav diabgipa yia diavoun € (805.227,80)

ZTnv KAStOpevn xpnon dev katafAndnkav pepiopara.

E. YnokaraoTnuara kKai Aoinég EykaraoTaoeiq

H Etaipeia kaTd Tn SI1ApKEIa TNG KASIOPEVNG KAl NPOoNYyOUREVNC XPNONG Kal PEXPI KAl TV nUEpounvia avagpopdg, diatnpei
UNOKATAOTANATA PECW TWV ONOIWV ATKE TIG ENIXEIPNKATIKEG SpaaTnpPIOTNTES TNG:

e A. PIANKOYP 64 & AAPIZHZ(METPO MANOPMOY), 115 23 AOHNA
¢ JEPA OAOX & ZAPAOGH 2 (METPO AITANEQ), 122 41 AGHNA

ZT. Nomnég NAnpogopiec
ExTOG Twv 8N avapepBEVTWY XpNUATOOIKOVORIK®Y avaAboewy, n ETaipeia epappoler TIC napakdTtw noAImIKeS Siaxeipiong
OTOUG GVapEPONEVOUG TOUEIG OXETIKA UE TH AEITOUPYIa TNG:

Epyaoiakd nepiBaAiov

H ETaipeia éxer kaBiephoel KaTAAANAEG apxég kar B1adikagiec, £T01 WOTE va NApeEXETal eUAoyn diaapalion 6Ti BiaBéTer Enapkec
KQl IKAvo NPogwnikd, NpoonAWUEVO OTIC DEOVTOAOYIKEG, BIOIKNTIKEC KAl VOUIKEG ANAITATEIC TNE, Ol ONOIEC €ival anapaiTnTeg,
YIQ VA EKNANPWVYOVTAl GNOTEAECTHATIKG and auTo Of UNOXPEWOEIC TOU, TETOIEC apXeg Kal diadikaoiec, awopolyv ora akdAiouba
Bépara:;

ZeAida 17 and 51



MACRO AIATNQZH AE
EKOEZH AIAXEIPIZHZI AIOIKHTIKOY XYMBOYAIOY
XPHIHZ 1 IANOYAPIOY 2018 EQZ 31 AEKEMBPIOY 2018

a) AKOAOUBE NOAITIKY) iowV EUKAIPIOY KA NPOCAQHBAVEI BATEI QVTIKEINEVIKWV IKAVOTATWY aVveEapTATWG pUAou Kai Bpnokeiag
N ARV diaxwplopwv kal deixvel oefaopd ara SiIkawuaTa Twy epyalopévmy Kal aTig guvBIKahaTIKEG EAEUBEPIES.

B) O1 eyKaTQOTACEIC CUVTNPOUVTAI TAKTIKA WG NPOG TNV UYIEIVA KAl TNV ao@AAEId Toug ano €181ka ouvepyeia Kai eAEyxovTal
TAKTIKA NG Tr AI0IKNoN We NPog TN ASITOUPYIKGTNTA KAl VOUILOTNTA TOUC,.

y) O1 epyalopevor a&ioAoyouvTal Bagel TnG enidoonNg ToUg, Tou ev3IQQEPOVTOG TOUG YIa TO ENAYYEANT, TNG THPNONG TWV
apxwv Kal TV Kavovwy TG enayyeApaTikng SeovToloyiag, Tn oupnepipopd Toug KAl Nnapouasia Toug atnyv ETaipeia, aToug
NEAGTEG, KAl OTOUC OUVEPYATEC TNC. Z€ AUTO TO NAQICIO 01 EpyalOMEVOl ENHOPPWVOVTAI HECW EKNAISEUTIKWVY NPOYPAUUATWY,
Onou auTo gival anapaiTATo. AVTIOTOIXWG, NpodyovTal BACEl TwvV Napandvw enayyeApamkwv kKal nbikwv a&iv Toug Ot
ouvdUaopO PE TO E0WTEPIKO NPOYPARKa avaiuong Kal aglohdynong, To onoio Kal XepileTal To TUAKA avepwrivou duvapikou
KQi NpoowmKoU 08 ouvepyaaia Pe Tn Aloiknan.

8) OI guvepyaadiec pPe Toug nNpounBeuTeég pag BacifovTal gg NPOTUNG Ta 0Noia apvouvTal KABe Hop®pn Un vOUILNG Epyaaiag,
TIC OIGKPITEIC 1) TNV KATAVAYKAOTIKR €pyaoid, npokeipévou va SlacpalioTei o kdBe epyaldpevo nou CUUHETEXEl OTn
Siadikaoia napaywync n uyeia, n ao@dieia, nion apgoiBn kai n gefacpog Twyv pubuwy TnG JwNg Tou.

Aev undpxouv €1SikéC TUMPWVIEC HE MEAN Tou AI0IknTIKOU ZupBouliou i e To npoowniko Tng ETaipeiag, ol onoieg va
npoBAénouv TNV kaTaBoAn anolnuiwong eidikd o8 NEPINTWAnN NApaiTNoNng f andAuong Xwpig BAcipo Adyo 1 TeppaTiopou Tng
enTeiac f TAC anaoxOAnong Toug gEaITiag eEWTEPIKGV N GAAWY NapayovTwy.

MNepiBaAlovnika {nTApara

H 3pacTnpidTNTa THC ENIXEIPNONE, AOyw TNG PUOEWS TN, dev emiBaplvel To nepiBaiiov. Map’ 6Aa auta éxouv avaineesi ol
KATAAANAEG MPWTOROUAIEC yia TNV MEPICUAAOYR KAl AVAKUKAWON QVaAWOIPWY UAIK®V Kai AAAWV aroppippdTwy nou
avaAOVoVTal gTouC XWpoug Tng. H Etaipeia evappovileral NARPwS Pe TNV NEPIBAAAOVTIKA vopoBedia, CUMHETEXEI O€
APOYPALKATA aVaKUKAWGNG Kai epappolel TiG OXETIKEG VOROBETIKEG BIaTALEIG O OTISANOTE aPpopa:

a) HAEKTPIKO Kai nAekTpovIKO eEonAigpo.
B) Yyeiovouikd anoBinTa.
v) YAIKG CUOKEUQOIAq Kal GUEDNG avaAwong,.

H Etaipeia éxel unoypawel cUPBATEIC UE AVAYVWPIOHEVEG KT BEIOSOTNHEVEG ETAIPEIEC DIAXEIPIONG AVAKUKAOUHEVWY UAIKQDV
Kal KATABAAAE NEPIOSIKEG EITPOPEG VI TN ARWN TWV UNNPETIWOY TOUG,.

MNMAnpowopiakd aroixeia yia Tn gUvBean Tou AloIKNTIKoU ZupBouliou

To Al0IKNTIKO SUPBOUAIO EVEPYWVTAC GUAAOYIKG avaAapBavel Tn Aloiknon kal diaxeipion Twv ETaIpIKWY UNoBEgEwy npog
bpeog TNG ETaipeiag kar Twv MeTOXwv TnG, SIag@aAifovrag Tnv epappoyn TnG ETapikAG oTpaTnyikng Kai TG dikaing
HETAXEIPIONG OAWVY Twv MeTdxwv. Anogaailel via kGBe {ATnua nou agopd Tnv ETaipeia exTdg and ekeiva nou eite and Tov
vope N and To Kataaratikd, £xel wg appodiotnTa n Ievikn uvéAeuon Twy MeTéxwv. Ta MEAR Tou AIOIKNTIKOU SupBouAiou
ekAéyovTal ano tnv TaxTikn Tevikn Suvéheuan, n onoia kadopifel nola MEAN auTol eival EKTEAETTIKG Kal noIa Eivar pn
ekTEAETTIKG. TO AIOIKNTIKG SURBOUAIC gival 0 BepaTo@UAakag Twv Apxwv TnG ETaipikng AlakuBépvnong Tng ETaipeiag xal
QNOTEAEITAI ANO TUYKEKPILEVA MEAN NOU EKAEYOVTAl UE anOAUTR NAgiown®ia and Tnv TakTikA TeVIKR ZUVEAEUON HE NEVTAETH
BnTeia nou napaTeiveTal pEXPl TRV APECWE enopevn TakTIKR Mevikn TuvéAeuon Tou €Toug PETA TN AREN TG BnTeiag Toug Kal
n onoia d&v pnopei va unepBei Tnv ekaeria.

To AloiknTikd TupBouAio anaptileTal and Ta NapakaTw MeAn:

MapeAeTlng Xapaiaunog ~ Npoedpog & AieuBluvwy ZUUBOUAOG
MapeAeTlr AnunTpa — MEAOC
MapeAeTlny Sopia - MEAog

Agv upigTavTal peToxEC TNG ETalpeiag napexouoeg e18IKA SIKAIGUATA EAEYXOU, HETOXEG HE NEPIOPICHEVA SIKaIWwPaTa Ynieou
A GAAWY MEPIORICUOV 1 UNAPEN CUHPWVIRY HETAED Twv METOXWV Ol onoiec guvendyovTal nepiopiopols oTn PeTaBifaon Twv
HETOX(MV TNG A 0TV GOKNON TWV SIKAIWPATWY Wrigou fou anoppéouv anod TIG UETOXEG TNG.
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Nopikég kal Aoinég uNoXpeWUEIG I3iou XapakTipa

Aev upioTavTal epnpaypata Bdpn eni Twv nayiov TnG Etaipeiag. MeTagy aAwy, undpxouv enidikeg i und SiarTnaia S1apopeg
¢ ETaipeiac, kal ekTipoUpal 0TI evBEXETAl va £XOUV ONUAVTIKA BETIKA €MiNTWON OTNV OIKOVOMIKN KATAgTAON i oTn
Aerroupyia Tng Etaipeiag, 810! £éxouv KepdnBei NnpwTodikweg,.

ZnpavTika yeyovoTa nou guvéBnoav pera tn Angn xprong

Mépav TV AN avapepBEVTWY YEYOVOTWY Kat NANPo@opi®V, and T AREN TNG XpAong HEXP! KAl TNV NUEPOUNVIQ TUVTAEEWS
TNC Napolonc eKBECEWE, DEV UNAPYXOUV GAAQ HETAYEVECTEPA YEYOVOTA TWV OIKOVOMIKWY KATAOTACEWY Nou 8a pnopoloav
va enNnpeaoouv ouoiwd®C TNV OIKOVOUIKA kaTaoTaon Tng ETaipeiac.

AaupavovTag un’ oYV Ta napanavw axoAla, TIC OIKOVOUIKEG KATAdTACEIG, KABWG kal Tnv £kOon gAéyxou Tou OpkwToU
EAeYKTA AOYIOTRA, UNOPEITE va NPOXWPNATETE 0TV anod Tov vopo anaiiayn pag and kabe eubuvn nou oxeTileTar Pe TIg
OIKOVOUIKEG KATAOTACEIC TNC XPAONS nou €Anie otig 31 AskeuBpiou 2018, 6nwg xal NPOoRAEMETAl and Tov VOO Kal T
KaTtaoTaTikd TnG ETaipeiac.

25 Iouviou 2019, ABnva
O Mpodedpog & AieubBUvwy ZUPRoOUAOG ToU A10IKNTIKOU ZupBouAiou

MapeAerlng XapdAapnog
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‘EkBOeon Alayeipiong AloiknTikoU ZuuBouliou

Mpog Toug MeToXoug TNG Macro Ardyvwon Auneloknnwyv ISiIwTiké MoAulatpeio IaTpik Avwvupn Etaipeia («n Etaipeia»):

Baoel Tou KN 2190/1920 (N 4548/2018) ka1 N 4308/2014 yia enixeipnoEiG nou ouvTATOOUV £THTIEC OIKOVOUIKEC KATATTATEIC,
EVOMOINUEVEG KAl Wn, KATaG Ta EAANVIKG AoyigTika MMpoTtuna («EAM»), unofdAioupe ouvnuuéva arnv TakTikn Tevikn
Suveheuan Twv MeTOXWV TIG OIKOVOUIKEG KATaaTaoelg TG ETaipeiag via tn xprion nou éAnge Tnv 31 AskepBpiou 2018 pe i
napaTnEnosic £n’ auTwy, Yid TNV £yKPIoN oac.

H napouoa €kBeon Tng ETaipeiag napéxel Nepiypagpn Tou EeNIXEIPNHATIKOU HOVTEAOU, CUVONTIKEG XPNHATOOIKOVOUIKEG
AIANPOYORIES YIa TNV OIKOVORIKA KATAOTAON KAl AEITOUPYIA, NEPIYPAPT TWV TRHAVTIKWOV YEYOVOTWY rou éAaBav xwpa katd
T DIAPKEIa TNG KAEIOHEVNCG XPAONG, NANPOPOPIEC TXETIKA HE TOUG KUPIOTEPOUG KIVBOvVoUG kal aBeBaidtnTec, avarloeig
OXETIKA pe T OIAXEIPION TWV ONUAVTIKWV XPNHATOOIKOVOIKWY KIVOUVOV NOU avTiLETWwNIlovTal, PEAETN OXETIKA WE TO
AEITOUPYIKO nepiBaiAov, napdBean gTOIXEIWY KAl EKTIUNTEWY YIa TNV €EEAIEN TWV 3PACTNPIOTATWY yIG TRV ENOUEVN XPRON,
KaBwg Kal yvwaronoinNoeig yia aAha {NTAKATA OXETIKA PE TN AgIToupyia Kail Tnv €raipikn doun.

A. Oikovouikn Eniokonnan

Mool eipaoTe

H MACRO AIAMNQSH wg e&eMEn Tng eTaipeiag AIATNQSH AE, 16pUBnke kal Acitoupyei and To 1987, €ro¢ AsiToupyiac, Tng
NpwTne AlayvwoTikng Movadag eni Tng 0dol Piavkoup ortnv nepioxn, Mavépuou-ApngAdknnol. H guykekpipyévn Movada
anoTEAETE Kal anoTeAel £€weg xal onuepa To KevTpikd Epyactiplo Avagopdc, wg aQeTnpia TnG uvepyaadiac Twv Tpiwv
AlayvwaTikwv Movadwv-NoAulaTpeiwy aTic Meploxec Tou Ayiou AnunTpiou, TNG NAaAARVAC KAl TOU UNOKATACTALATOC HAg yiIa
TNV &V AOYw gTaipeia oTo AlYAAEw, NAVTA yia TNV NEPIOXN TNG ATTIKAG. NapdAinia, wg MACRO AIANNQZH ¢ppovTigape via
TNV MOoTonoinon pac, epapuolovrag Zuornua Alaxeipiong MoiotnTag olugwva ye 1o MpoTuno 1S09001:2015.

O IaTpikdc EEonAiopog pag

H MACRO AIATNQIH éxovTag oTo €nikevTpo Tov AvBpwno kal pe NARpN niyvwaon Tng euBuvng Tng anévav gro agbevn Kal
puaika Touc epyalopevouc tng (latpikd kar AloiknTikG NPoownikd), oAokARpwoe nNpdoEATA TNV NPOYPAUPATIOHEVN
avavéwon Tou IatpikoU e EEonAiopol, cupfadifovrag nARpwG Ke TIC anaimioelg TnG laTpikng KovoTnTag aAAd kai Tig
eEeAifeic TNC TexvoAoyiac aTov euaigBnTo Topéa Tng NpdAnwng, Tng Aidyvwang Kal Tng Bepaneiac,.

To Npoownikd pag

To AoIkNTIKO KAl 1aTpiko npogwnmiks g MACRO AIATNQSH eival To PEYaAUTEPO aQVTAYWVIOTIKO PAG NAEOVEKTNHA OTNV
anairnTikA ayopd TN NpwTtofaduiag ®povTidag Yyeiag. ApTia exknaideupévo, NnoAUNeEipo Kal euaigbnronoinuévo oe Bépara
neEAQTOKEVTPIKAC EEunnpéTNoNG, HE TNV OIACTOQia TNG OAIKAG NOIOTNTAS, ANOTEAEI TNV KAAUTEPN eyyunon yia Tnv agomaria
Kal TNV GUECOTNTA TWV NPOTPEPOLEVWV UNNPETILY pag. STnv MACRO AIAMNQZH n oxéon latpoU-agBevoug Signeral and
TNV @Ihogogia, OTI OTO KEVTPO TOU evdIaEpovTog pag givar o aoBevig wg avBpwnog Kal oxXl wg rneAatne. O latpog
AlayvGHAOTAC, NPOOMEPE!, aBiaoTa kKal we anoAUTH UNOXPEWAN TOU, NEPAV TNG EYYUNUEVNG AIGYVWONG KAl TOV GUHBOUAEUTIKO
Tou poAo, nou nnyalel ano TNV KouAtoupa TN MACRO AIATNQEH.

Tunpara

1) Epyaornpiakn laTpikn
* AIMATOAOIIKO

¢ MIKPOBIOAQITKO

¢ BIOXHMIKO

¢ OPMONOAOFIKO

e ANOZOAOTIKO

e KYTTAPOAOIIKO
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2) Tunua Aneikovigewy

o AKTINOAOTIKO

¢ WHOIAKOZ MAZTOIMPA®OZ
e OPOOTMANTOIMPA®OZ

® TMHMA OZTEOMOPQRIHZ

« AZONIKH TOMOIPA®IA

o MAFNHTIKH TOMOIPA®IA

3) Tunua Ynepnxwy

e ‘Eyxpwpa unepnyxoypagnuara ayyeiwv({TRIPLEX)
* “Avw Kai KATw KoIAiag

* MaoTwv

* QupeoeIdolg KAl TpAxnAou

* FNA (MNapakévTnon) Oupeoeidoug

® MUOOKEAETIKOU TUTTANATOC

* FNA (napaxkevrnon) paosTwv

® MAIEUTIKNAG KAl yuvaikoAoyiag (3D& 4D)
e MaAGK®V HopiwV

¢ Ooxéou

* AOINWV 0pYyavwv

e Neoyvikng, BpeIkAg kar naidikAg nAikiag

4) EpuRpuounTpikn laTtpikh

® ‘EAEYX0G QUXEVIKNAG BIapAaveiag.

® AVIXVEUTIKG SIMAG test A" Tpiurvou (PAPP A ~ B xoplakn).

* Afpn Tpo@oBAdaTng,.

o AVIXVEUTIKO NPOYPALKA YEVETIKWV AVWHAAIWVY,

* AVIXVEUTIKO TPINAO tes tB' TpiufAvou (B Xopeiakn- otoTpioAn- A fetoprotein).
* ApvVIONapakevTNan.

* AvVaTOUIKOG EAEYXOG Tou eufipuou(unepnyoypdpnua B emnédou).
e N.ST.

¢ Eyxpwua unepnyxoypaenuata 3D & 4D.

® BIoQuaoiko npogiA.

o Eyxpwpo Doppler kUnong.

e EEETAOEIG KUTTAPOYEVETIKAG,

5) Tunua KapdioAoyiac

o HAekTpokapdloypaenua kal kapdioAoyIkn eEEraan.

e Holter puBpol pe To TeAeuTaio TUrou pnxdvnua Spacelabs, yia 24wpn KaTaypagn Tou NAEKTPOKAPSIOYPAPHALATOC NPOC
BlEpEUVNON AppUBLIOAOYIK®WV NMPORANUATWY KAl UEAETN TNG OTEPAvIAiac vogou.

¢ Holter 24wpng KATAYpPAPAG TNG apTNPIGKNG NiETNG.

e ‘Eyxpwuo Triplex kapdiaq yia pehetn BaABidonabeiwv, oTedaviqiag vooou Kal guyyevev kapdionabeiwy.

o Aokipaoia KONWONG yia HEAETN TNG oTepaviaiag vooou Kal appubpiov.

¢ ZrvBnpoypa@ikog (ycamera) EAEYX0OG TOU HUOKAPSIoU YIa NANPECTEPN HEAETN THC QIPNATWONG TWV KAPSIGKWY TOIXWHATWY
Kal TNG Kapdiakng Asroupyiac.

6) MpoAnnTikOG EAEYX0G
7) AipoAnyieg Kar'oikov

8) AlaTpopn kai Alaitohoyia
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Movadeg Yyeiag

Ta 500 (2) KEVTPA Hag, AEITOUPYOUV KAl EAEYXOVTAl anod eNIgTAROVEC LeyAANG euneipiag kal KUpoug, eivat de eEonAigpéva pe
0,71 TEAEIOTEPO D1aBETEr N gUYXPOVN 1aTPIKNA TExVoAoyia. H pakpoxpovia euneipia grtov Topéa Tng laTtpikng Aldyvwonc oe
ouvduaopo pE TNV €NEVOUTIKNA PAC NOMTIKA OTNV NPOMABEIa KAl avavewon Tou gE0NAIOUOU [ag, anoTeAoUv TNV KAAUTEPn
€yyunan, yia Tnv noioTnTa Kal TNy aflonioTia Twv NPoo@EPONEVWY UNNPETIWY LA,

AgiIToupyoupe kadnuepiva and Tig 07:00 €wg Tig 21:00 kal To ZapBaro and Tig 07:00 £wg T1¢ 14:00 .Ta anorteAéopara Tou
dlayvwoTIKoU eAEyxou napadidovTal auBnuepov (exTdq oplopéveyv eEeTagewy), uneuBuva, akidnioTa Kal oIKoVouIKA,

Aoc@alzieg
H “MACRO AIAINQZH AE” and 10pUcewd TnG, £XEH avanTuEEl ouvepyaaicg, oxeddv LUe ToO gUVOAD TwWV ATQAAITTIKOV ETAIPEIWV,

Me Oedop€vn TNV MNOAUETH €uneipia pa¢ oTc nNpoypdupaTa npoac@aAloTikoU aAAG kat npoAnnTikoU eAféyXou uveiag,
efunnpeToUE via NEPIooOTEPO and €ikoar (25) xpodvia PeEYAAo apiBud ao@alaTIKWV ETAIPEIWY , Ol ONOIEC HAC EUNIGTEUOVTAI
TOV IGTPIKO EAEYXO TWV ATQAAICUEVWY TOUC,

EVBEIKTIKG aVAQEPOUUE TIG KATWHI CUVEPYATIEG:

¢ Interamerican (medisystem)

¢ Metrolife

® EBVIKA (Npoag@alIgTiKOG EAEYXOCG)
e Groupama

e ALLIANZ

AoInéG nAnpowopiseg
O1 atdxol, ol Pagikéc afieg kai KUPIEG aTpaTnyikeg TG ETaipgiag napapévouv apeTdBAntol napayovreg. H ETaipeia eivar
NPOUNAWUEVT OTIG €ENG APXEC:

e Tnv napoxr eEQIPETIKWY NPOTOVTWV KAl UNNPETIWV NoU EENEPVOUV TIG ANAITAOEIS TWV NEAATOV HAG.

o Tn Bi1apdpPWan ETAIPIKAC KOUATOUPAC Nou evioXUEl TNV ATORIKA SNEIOUPYIKOTNTA Kal TNV oHadIkn £pyacia, evw napdAAnia
DeiXvEl EKTIUNON NpoC TNV apoifaia epmigroouvn Kar Tov geBacud peTall epyaciag kar Aloiknaong.

o Na cigaoTe pia afidmorn nAQT@OpUa HE BETIKA KOIVWVIKY CUUBOAN ano Tnv onoia 8a eniTUXOUpE NpoownikoUg,
ENAYYEAUATIKOUC, KOIVWVIKOUG KAl NEPIBAAAOVTIKOUC TTOXOUG.

o Na peyigronoijooupe Tnv afia nou AauBdvouv o NeAdTEG, O CUVEPYATEG Kal Of METOXOl paG, HEOw HaKponpoBeapung
gpnIoTooUVAC Kai auoiBaia o@EAR, eve NapaiAnAa diatrnpoUpe avoiXTr NOAITIKN NPOG VEEC OXETEIG KAl TUVEPYATIEG.

s Avayvwpion 0TI n kepdopopia kai n oikovouikn Siatyeia Tng ETaipeiag pag eival anapaitnTa xapakTneloTIka Tng emtuxiag.
e Avayvmpian OTi n kaivoTouia oTn Aloiknon kai oTn diaxeipion paldi ge TNy uneuBuvoTnTa Kai TNV apUoVIKA OXECN HE TO
OIKOVOUIKO, KOIVWVIKO KAl pUOIKO NEPIBAAAOV gival anapaitnTa XapakTneioTika yia Tnv opBn AsiToupyia pac.

H noATikf yvwoTonoinong kal napoucgiacng nou axohouBei n Etaipeia yia Toug BeiKTEG, avaAUOEIG Kai TIG OUVAQELG
XPHATOOIKOVOUIKAG PUTEWG NANpopopics, Bagileral €5 0AoKANpou aTo Beomiouévo NAGioIo KaTapTIoNG Twv KateuBuvTrplwv
Fpappov  «EvaAdakTikol  AcikTeg Métpnong Anddoong» Tng Eupwnaikng Apxng Kivatov  Afiov  kai  Ayopwv
(ESMA/2015/1415¢el), nou e@apudlovtal oToug EvaidakTikoUc AeikTeg MéTpnong Anodoong (EAMA), oi onoiot
YVWOTONOIOUVTAl ano Toug EKSOTEG KATA TNV NUEPOUNVIA avapopdas puBLIZOPEVWY NANPOMOPIWY KAl EXOUV WG OTOXO va
npoayayouv Tn XpnooTnTa kar Tn diagdveia Twyv EAMA, kaBwg kai Tnv opBn kar nAfpn nAnpogdpnaon Tou enevSUTIKOU
KOIVOU OXETIKA WE TN XPNHATOOIKOVOUIK £nid0on Kai B€0n Twv gkdoTwv. H uieBeTnan QUTNAC TRC VEAG NONITIKAG npoUnoBETe:
Kai TNV, PN ouoihdn, NPOCAPHOYH OPICUEVWY SEIKTWV Kal ACINMY OTOIXEIWY TNG NPONYOUHEVNG XPAONG.
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H eEEAIEN TwV BACIKGV OIKoVoMIK®V HEYEBOV TG ETaipeiag kata Tn Sidpkeia TG KAEIOPEVNC XPAONG EIXE WG AKOACUBWC:

NwAnoeig
O KUKAOC epyaodiv TnG ETaipeiag oTtnv KAeiopevn xpron augnénke kata 16,56% n €230.724,94 kai avAABe og

€1.623.764,97 ¢vavr €1.393.040,03 TnG nNponyoupevng Xprong.

AiapOpwon anoTeAETHATOV
Ta anotehéopara npo eopwv TnG ETaipeiag ava kUpia karnyopia ecddwv kai e568wv EXEl WG £ERG:
AapOBpwon anoTeAgoparwy orig31/12/2018

EZ0AA EZ0AA » KOGTOUG
NWANBEVTWV:
. 57,50%
= NMwANCewyY /
UNNPETIOV: €1.284.464,33
100,00% .
€1.936.395,54 AerToupyiag
d1a0e0ngc:
5,27%
€117.829,25
100% 100% ,
€1.936.397,27 €2.233.981,45 Al0IKATIKNG
AgiToupyiag:
¢ 30,80%
;Sgl?(gilgza €688.009,10
0,00% '
€1,73 Yno)\o’mo
oToIxEia:
6,43%
€143.678,77
A1GpBpwon anoTteAeopaTwy o1ig 31/12/2017
EZOAA EZOAA s KOoTouC
NWANBEVTWV
» NMwARCEWY 66,30%
UMNPECILV: €1.632.445,89
99,66% '
€2.174.069,54 Agrroupyiag
d1G0eong:
0,00% €0,00
100% 100%
€2.181.563,71 €2.462.111,02 AI0IKNTIKAG
Aeiroupyiag:
- 'YnoAoina 25,16%
oToIXEia: y €619.517,07
0,34% % ’
€7.494,17 YnéAoma
oroixeia:
8,54%
€210.148,06

AnoTeAéopara HETA POPWV
Ta anoTeAéopara HETG POpwv TnG ETaipgiag oTny KAIOMeYN Xpnon auéndnkav kata (42,52)% r €451.362,08 kar avAABav
oe €(610.214,74) évavTi €(1.061.576,82) Tng nponyoudévne Xpnonc.
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MidpBpwan kaBapng Béong
O 1gohoyiopog TnG ETaipeiac ava kupia karnyopia éxel we EQG:
AiGpBpwon kaBapng Béong oTig31/12/2018

Mn KUKAOPOPOUV KukAopopoUuv
EVEPYNTIKO: EVEPYNTIKO:
66,96% 33,04%
€1.799.654,74 €888.047,52

ENEPIHTIKO

100%
€2.687.702,26

MakponpbBeopeg BpaxunpdBeaueg
UNOXPEWOEIC UNOXPEWOEIG:
49,21% 73,95%
€1.322.736,94 €1.987.568,38

‘1810 kKepahaia:
(23,16)%
€(622.603,06)

-20% 0% 20% 40% 60% 80% 100%

MapBpwon kaBapnig Béong orig31/12/2017

Mn KuKAopopouv KUKAOQOpoUV
EVEPYNTIKO! EVEPYNTIKS:
68,13% 31,87%

€2.023.589,25 €946.382,62

ENEPFHTIKO

100%
€2.969.971,87

MakponpoBeapeg BpaxunpdBeopeg
UNOXPEWTEIC UNOXPEWTEIG:
32,11% 79,58%
€953.750,00 €2.363.610,19

naAoe

1810 KepdAaia:
(11,70)%
€(347.388,32)

-20% 0% 20% 40% 60% 80% 100%

EnevdU0Eig
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01 enevdloeic TN ETaipeiag 08 €evomuaTa Kal ao®parta nayia ornv KAEIGpevn xpnon avnABav oe €57.680,38 Evavri
€191.092,42 Tn¢ nponyoupEVAS XpAonG.

Baoikoi XpnHATOOIKOVOUIKOi SEIKTEG
O1 Baoikoi xpnAaTooIkovopikoi SeikTeg Tng ETaipeiag avaAlovTal wg akoAouBwg:

KuxAopopilaki peuarotnra (Current liquidity)

+31/12/2018 31/12/2017
! ¢ . 2 €946.382,62
KukAOQOpouv eveEPYNTIKO €888.047,5 0,45 0,40
BpaxunpoBETUEG UNOXPEWODEIC €1.987.568,38 €2.363.610,19

H SuvaTéTnTa anonAnpwinc Twv BpaxunpdBecuwy oToIXEIwY Tou NadnTikol Pe Ta BpaxunpoBeoia OToIXEIQ TOU EVEPYNTIKOU
TNne ETaipeiac oTnv KAEIOPEVN XpAoN auknBnke kaTd 0,05 @opéc. EiBIKOTEPA, TO KUKAOPOPOUV EVEPYNTIKO UEIWONKE KaTA
€(58.335,10) ka1 o1 BpaxunpOBEeTEg UNOXPEWUTEIG HEWONnKay kaTa €(376.041,81).

MEeIkTo ngplecbpgo k(Gross margin)

31/12/2018 31/12/2017

MeIKTO KEPDOG €339.300,64 €(239.405,86)
20,90% -
NwARoeig €1.623.764,97 €1.393.040,03

Ta éooda nou anopévouv and Tn dIAXEipion TNG OXEONC TwV NWANTEWV HE TO KOOTOG TOU( auénbnkav kata 20,90%.
E18ikOTEPQA, TO PEIKTO KEPSOC auEnBnke kara €578.706,50 kar of nwAnoeic auEnénkav kata €230.724,94.

Baotika képdn / ({nui€g) ava peroxn (Earnings / (Losses) per share)

31/12/2018 31/12/2017
AMOTEAECUATA HETA POPLV €(610.214,74 €(1.061.576,82
: HaTa pETd Pop : ( ) €(4,29) ( ) €(7,78)
MEgog oTaBuigpevog apiBuog HETOXWY 142.178 136.500

Ta Baoika xépdn / (InWi€G) nou avrioToixoUv gt kaBe peroxn Tng Etaipeiag aufnBnkav xara €3,49. EidikoTepa, Ta
anoTeAEoRATA HETA POPWYV aUENBNKav Kara €451.362,08 ka1 o JEoog oTaBuIopEVOg apiBuodg peToxwy augnbnke kata 5.678
Tepayia.

NoyioTikn agia peroxng (Book value per share)

31/12/2018 : 31/12/2017.

181a kepdAaia €(622.603,06) €(347.388,32)
- - €(4,16) €(2,54)
APIBUOG PETOXWV 149.700 136.500

H ecwTepikn aia nou éxel n petoxn TG ETaipeiag via Toug MeToxoug peiwdnke kata €(1,61). EidikéTepa, Ta idia kepaAaia
HEIWOnKav KaTa €(275.214,74) kar o apiBudg peToxwv auinBnke kata 13.200 Tepayia.

B. EmixeipnuaTikéG MpoonTikEG

H eEEMEN TN ETaipeiag kal Tou KAAdoU oTny eAANVIKA ayopd eival 3UokoAo va npoBAe@BoUy pe akpifeia Adyw Tou enimédou
NG aBeBadTNTAC NOU UNAPXEl. Z€ QUTO TO aoaweg nepiBdAloyv, n Etaipeia aguvexilel To npdypappd TG, TO 0Noio ouviaTaTal
KUPIWE aTn BEATIWON TNG NapaywyIkoTnTag TNG, ot BEATIWON TNC NAPOXNE UMNPEOIWY, OTOV NEPIOPIoU Twy danavwoy, aTny
EUPETN VEWV AYOpwV KA1 NEAATWV KAl OTNV KAAUTEPN afionoinon Twy NEPIOUTIaK®Y TNe oToixeiwy, H Aloiknon dev eival ge
Beon va npofAgwel ue akpifeia Tig niBaveég eEeAifeig aTnv eAANVIKN oIkovopia kai Tnv enidpaacn Toug oTIg 3paaTnpIdTNTES TNG
Etaipeiag, pe Sedopévo OTI £xouv aAAGEEI Ta OIKOVOWIKG aToixeia nou Beonilouv TNV avraywvioTikh KavoTnTa kal
XPNHATOOIKOVORIKA BIWCINOTATA TNG XWPAg. AGyw autou, n Aloiknorn eniBAgne SieEodIka TNV nNapoxn Unnpeoioy, EKTINA
dlapkwg TN Aerroupyia Tng ETaipeiag kar Ti¢ mBavég PEANOVTIKES €NINTWOEIC TE QUTH, MPOKEIYEVOU va Slaopaliger OTl
AauBavovTal dAEG 01 ANAPAITNTEG EVEPYEIEG KAl NPWTOROUAIEC yia TNV eAaXIOTONOINGN TUXOV ENINTWOEWY OTIC BpacTnpioTATES
TNG. MeyaAn onuaocia yia Tic €MIXEIPNUATIKEG NPOONTIKEG TNG ETaipeiag €xel n S1euBETNoN TwV SAVEIAKWY THC UNOXPEWOEWY,
kal n BpaxunpoBeoun xpnuatodoTnaon Tne.
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XpNUAaToOIKOVOHIKOI SEIKTEG ANOdoTIKOTATAG

H ETaipeia eAéyxel Tnv anddoan Twv ASITOUPYIKWY TUNHATWY TNG HETW NOAAANAWY SeIkTWV a&I0AOYNaNG KAl CUYKEKPIKEVA
Tnv kepdowopia TnG péow Tou Mpooappoouévou EBITDA. O &eiktng EBITDA napoT XpnoidonoleiTal g HeydAo eUpoc ano
ETAIPEIEC KAl enevDUTEG, OevV €ival avayvwpIoUEVOG and enionpous QOopEic Kal yi© autd kar dev undapyxouv odnyieg Tou
urnoAoyiopou Tou. AuTO €ival KATI NOU HNOPEI va KAOTACTEl AVTIKEIPEVO EKUETAAAEUONG PECWw 1BIAITEPWY 1) EAAEINWY
NPOTaPHOYWV 1) KAl anNWAEIQC YVWOTONOINTEWY NOU ApopoUy aTov unoAoytoud Tou. Endvw ge authAv TN Aoyikn S1apaveiac
kal akpifeiag ornv onoia kai groxeler n ETaipeia €ni TWV OIKOVOPIKOV OTOIXEIWY TNng, Bewproaue anapaitnto va
CUMNEPIAGPROUPE aVAAUTIKOUG NIVAKEG UNOAOYICHWY Twv SEIKTWV vIa Ta ev3IAQEPOPEVa PEPN. O NpocappovEC Tou SeikTh
EBITDA Kkai GAAwV DEIKTWY EXOUV YIVEL HE TN AOYIKA TNG EVIOXUONG TNG akpiBeiag aAAd Kai TNG ouykplagdTnTac Toug O upu
eninedo, dnAadn av ol idieg npogapuoyég akoAouBnBolv oe GAAeg eTaipeieg Tou iSiou kKAGSoU unopei va yivel aueon cUykpion
peTa&y TOUG. AUTO Onpaiver 0TI Bev UNAPXOUV ISIAITEPES NMPOCAPHOYEG NOU auMIAEyoueva npoaappdlouv Touc BeikTEC
anokAEIoTIKG Yia TIG avaykeg TnG ETaipeiac, aAAa dev Npoo@EPOUY 0pBH XPNUATOOIKOVOUIKH EVANEPWON KAl SEV ANOTEAOUY
xpnoiga peca afiohdynong npog TpiTa evdia@epopeva pépn. 'OAEC OF NMPOUApUOYEC OTouC OEiKTEC £XOouv Yivel Baocel
evdedelypévwy Napadoxwyv Kai YEVIKA anodexOuevwy HeBOSwY Kal ava@EéPovTal avaluTika ONou auTEG Unapxouv.

Mpooapuoouévo EBITDA

O deikTne npogappoopeva kKEpdn Npo TOKwWVY, Popwy kat anoaBéoewv - Npooappoouévo EBITDA (Adjusted Earnings Before
Interest, Taxes, Depreciation and Amortization - «Adjusted EBITDA») napouaialel Ye akpiBeia tnv ikavotnTa tng ETaipeiag
va Onuioupyngel kepdn. YnoAlovileTal opaoAonoiwvrag Ta KEPSN PECW TG €Eaipeang TWV PN TAUEIGK®YV, HN
enavarapBavopevwy, EKTAKTWY Kal EI3IKWV XPNHATOOIKOVOUIKWY OTOIXEIWwV. O NPOTApUoYESG QUTEG evioXUouy Thv akpifeia
Tou SeikTn Kal TN duvataTnTa Tou va xpnaoiponoinBei wg ouykpicipo péTpo agioAdynang Tng euAoyng anodoanc Tng ETaipeiag
HETAEU XpARoewv GAAG kal peTafy AAAWV eTaipeiwv Tou idiou kKAAdou. AUTEC O NPOCAPHOYEC Eival avaykaieg yia va
napouaoIaaTel N npaypaTikn ikavoTnTa e ETaipeiag va xaAUwer Ta €£0da TOKWVY Kal SaVEIAKES UNOXPEWTEIG TNG, ONWG Kal
gp@avifovral grov SeikTh KAAUWNG TOKWY Kat KaBapng daveiakng HOXAEUTNC.

O &eiktne Mpoaappoouévo EBITDA avaAUeTal wg akoAoubwg:

31/12/2018 31/12/2017

AEITOUPYIKA QNOTEAECHATA (468.324,56) (917.121,95)
MNAéov / (Meiov) npooaployEg yia:
ANoORECEIS 315.844,32 324.087,58
®opohoyikd Kal Aoina NpoaTipa Kai NPogauvinoeiq 1.786,86 2.607,02
Aoind un enavahapPBavopeva kar e1dika ££oda / (€coda) - kabapo — 55.592,00
Npooappoapévo EBITDA € (150.693,38) € (534.835,35)

O BeikTnNG Npocapuogpéva kEPSn Npo ToKwy, Popwv kar anoaBeoewy (Adjusted EBITDA) Tng ETaipeiag otnv KAElbpevn
xpAon aunénke kata (71,82)% n €384.141,97. O1 npogappoyég Tou Seiktn Mpooappoapévo EBITDA eival TauTOONHEG PE
auTéc Tou Seiktn NOPAT, pe Siapopd 6T 0 deiktng NOPAT Aapfaver un’ oyiv Tou TIG AnooBETEIG Kal TOUG (POPOAQYIKOUG
POpoOUC. TNUEIDVETAl OTI, apol To o deiktng Mpooappoouévo EBITDA Eekivaer and Ta Agimoupyikd anoTeAéopara, To
XpNuaTodoTikG KdoToC — KaBapd éxer N3N e&aipebei. Avagopikd, o SeikTng NpooapHoTuéva Képdn Npo TOKWY Kal POpwy -
Npogappoopévo EBIT (Adjusted Earnings Before Interest and Taxes - «Adjusted EBIT») eivar Tautdonuog pe Tov SeikTn
MNpooapuoopévo EBITDA cuv Tig anooBEoelg.

NOPAT

O BeikTng kadapa AeiToupyikd képdn petd eopwv (Net Operating Profit After Taxes - «NOPAT») napouciaZer Ta ka8apd
KEPSN MoOU NPoKUNTOUV and Tic BaOIKEG AaiToupyieg TG ETaipeiag kal, onwg kai o deiktng EBITDA, katatdgoeral omny
katnyopia SeikTov kepSopopiac. Ynohoyilerar opalonoivrag Ta KkEPSN pEéow TN €Eaipeong TwV Wn TAPEIGK®V, N
£NAVAAGPBAVOPEVWY, EKTAKTWY Kal EIBIKWY XPNHATOOIKOVOUIKMV GTOIXEIWY, ARG Sev eEdIpei TIC anooBECEIC, Kal unoAoyilel
POPO ENGVW OF AUTA Ta opaionoinuéva képdn Tov onoio kar Aappavel un' owiv. O deiktng NOPAT, 6nwg kat o deikTng
EBITDA, npénel va npooapuooTe via va evioxuBei n axkpifeia xai n duvatdoTnTa Tou va Xpnaoiponomsei wg ouykpioio HETPO
aEioAGYNanc TS eUAoynG anddoanc Tng ETaipeiag peTall xpnoewy aAAa Kar HETAEU GAAWV ETAIPEIOV TOU iB10U KAGBOU. AUTEG
01 NPOTGPHOYEC eival avaykaieg and T euon Tou SeikTn NOPAT (6nwg Kal NpoKUNToUV Ta «KaBapd AsIToupyikG KEPSN») yia
va NapouciadTei n NpayuaTikn ikavornTa Tng ETaipeiag va agionoinger ta d1abéaipa TnE 701 WOTE va BNUIOUPYNOEN arnodogelg,
onwc Kar epgavifovrar grov deiktn ROIC,
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O deikTng NOPAT avahleTal WG akoAouBwG:

31/12/2018 31/12/2017'

AEITOUPYIKA anoTeAeopaTa (468.324,56) (917.121,95)
MAtov / (Mziov) npooapuoyYEGg yia:
®opoAoyika Kal Aoina NpOOTILG KAl NPOCAUEATEIG 1.786,86 2.607,02
Aoina un enavaiapBavopeva kai £idika ££0da / (écoda) - kaBapod - 55.592,00
Mpooappoopévo EBIT (466.537,70) (858.922,93)
NOPAT € (466.537,70) € (858.922,93)

O SeikTng kaBapd AgiToupyika anoTeAéopara perd @opwyv (NOPAT) Tng ETaipeiag ornv KAsidpevn xprAon aufnBnke kata
(45,68)% 1 €392.385,23. O1 npooappoyeg tou deiktn NOPAT gival TauTdONnUeS WE QUTEC Tou BeikTn MMpooapuUooHEVOU
EBITDA, ye Siagopa o1 o deiktng NOPAT Aaupaverl un’ owiv Tou TIG anodgBEgeig kal unoAoyiler ©Opous. Av 0 NpayuaTikog
(POPOAOYIKOC CUVTEAEOTAC (ANOTEAETHATA MPO GOPWV S1A (POPOAOYIKOC POPOC 1I00dNNATOC) JEV UNOPEI VA UNOAOYIOTEI AOYW
{NpIoyovVWY QNOTEAEOUATWY N CURWNQIOUOU @OpoAoYIKE avayvwpilouevwy NV NponyouUEvwY XPNoEwy, TOTE
XPNOILOMNOIEITAl O TEKWUAPTOC POPOAOYIKOG CUVTEAEDTNC. ZNUEIWVETAl 0T, apoU o SeikTtng NOPAT Eegkivdel and Ta Asiroupyikd
GNOTEAETUATA, TO XPNHUATODOTIKO KOOTOG — KaBapod £xer Ndn eEaipebel.

IC

To enevdupévo kepdAalo (Invested Capital - «IC») npoodiopilel Ta kewahaia nou €xouv enevdubei ornv Eraipeia «at
agopolv TNV GUEDN Aeroupyia TnG. Yrapyouv dtagopol péBodol yia va unoAoyiaBei 1o IC, dnwe i evdedeiyuévn Kal eniong
auTh Nou BewpoUue OT avTinpoownelel TNV ETaipeia, n onoia gival Ta (*) AeiToupyika groixeia Tou evepynTikoU (Ta OTOIXEIG
TOU 100AOYIOHOU: EVOMMATEG AKIVITONOINOEIG, AUWHATEG AKIVNTONOINCEIG, unepagia, anoBepara Kal EUNOPIKES KAl ADINEG
anaiTnoeIg) peiov TIC (*) UN TOKOPOPEC BPaXunpOBEOUEG UNOXPEWOEIC (TG OTOIXEId TOU 100AOYIoNOU: BpaxunpdBeopsc
UNOXPEWTEIG EKTOG Tou daveia) kal ouv Tig (*) npooappoyég Baost NOPAT onw¢ BpiokovTal €ni TNG availuong Tou oTny
napaypapo «NOPAT». Eni noAAWV NEPINTWOEWY NPOCTIBEVTAI KAl T TAUEIGKA dlaBéaua kal 1g0dUvapa (r) noooaTd Toug) A
Kal yivovTai AAAEG NPOTapHOYEG Of ONDIEG YIa AGYOUG ouvTNPNTIKOTATAG KAl anAonoinong de yivovrar i eEaipouvral.

To IC avaiieTal w¢g akoAoUBwG:

31/12/2018 3171272017

AEITOUPYIKG OTOIXEIQ EVEQPYNTIKOU (*) 2.548.684,85 2.894.735,89
Meiov: Mn ToKOQOPEC BpaxunpdBeTUEg UNOXPEWUEIC (*) (1.257.207,89) (1.342.552,91)
MNpooapuoyég Baoel NOPAT (*) 1.786,86 58.199,02
IC € 1.293.263,82 € 1.610.382,00

To enevdupévo kepaiaio (IC) Tng Etaipeiag otnv kKAiOpevn Xpnon Hewdnke kata (19,69)% n €(317.118,18). (*) Ot
NPoCappoyYES eival TAuTOONREG Ke auTég Tou Seiktn NOPAT, pe efaipeon Tta kov3UAIQ nou a@opouv TIC NPoBAEYEIC Kal
HaKPONPOBETHEG UNOXPEWTEIG, ONWG Eival OF anolNIWOEIG NPOTWNIKOU, Ol JUVAAAGYUATIKEG BIAQOPES, KAl guvagry oToIXEla,

AnodoTIKOTNTA NWANCEWY

O BeiKTNG OXEONG TWV ASITOUPYIKWY €E03WY WE TIG NWANCEIC SEiXVEl TNV anoTeAeoUaTIKOTNTA TN diaxeipiong kGoToUC TS
Etaipeiag, diaipwvTag Ta Aeiroupyika ££08a (££0da d1oIknTIKNG AeToupyiag ouv £€08a Agitoupyiac SIABeoNnC) RE TIC NWANTEIC.
‘000 xaunAdTepog gival o SeikTng, TOo0 PeEYaAUTEPN eival n ikavoTnTa Tng ETaipeiag va eniBapUveTal Pe 600 To duvaTdv
AtyoTepa ££00a yia KGBe nwAnon rou uAonolcital:
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Zxeon Asitoupyikwv g§03wvV Npog NWANROEIG
31/12/2018 31/12/2017

€1.623.764,97

€1.393.040,03

€498.242,16

€302.416,47

30,68% 21,71%
# MwAROLIg ‘EEoBa Asitoupyiag 31aBeong kai diciknong ealpoupevwy anooBegewy

H oxéon Twv Asrmroupyiky €£6dwv pe TIg nwAnoelg TnG ETaipeiag otnv KAgi6Hevn Xpron augnenke katd 8,98%.

TOvown kal nAnpowpopnon (1/2)

H Etaipeia Ba ouvexioel va Xpnoiponoiel avaAuTIKa £pyaleia BIaxXEipIoNGg PIOKOU KAl OIKOVORIKWY avaAUTEWY wg SIKAEIBEG
AOQAAEIAC yia EMNIKEIPEVOUC XPNUATOOIKOVOUIKOUG KIVBUVOUG, GAAG Kal NPOoKEINEVOU va diaopaiiosr Tnv opBr kai nARpn
evnEéEPWan TNS AIDIKNONG KAl Twv METOXWV TNE, £TCI GOTE va evioXUOE! TNV IKAVOTNTA TOU Al0IKNTIKOU ZupBouiiou va Aapel
TIC BEATIOTEG KA1 Mo Siauyeig SuvaTEG AnNOPACEIG.

r. Aiaxeipion Xpnuartooikovopikov Kivduvmv

O1 KUPIOTEPOI XPNHATOOIKOVOMIKOI KivBuvor, Touc onoioug n ETaipeia kaAeital va avTileTwnigel, givar o kivduvog Tng ayopag
yia unoBdadpion Tou pdAou TNC Yyeiag, o kivduvog yia SI0yKWwon TwV UNoXpewTIKWY eniaTpopwy (Clawback) nou {nTei o
EOTIYY, o kivBuvoq Tapelak®v powv Adyw eionpagng unnpeaiov pe TigEG OEK, o moTwTikog Kivduvog, o Kiviuvog
anpOOHEVWY KATAGTPOPGV, Kal 0 KivBuvog peuoTotnTag. O NOAITIKEG Blaxeipiong Twv OXETIKWV kIvBUvwv Tng ETaipeiag
£YXOUV WC OTOXO TNV EAGXICTONOINGT TWV ENINTWOEWY NOU HNOPEI va EXOUV TNV OIKOVOHIKN KaTagTagn Kal oTnv anodoot
TNC. O KUPIOTEPOI KivBuvol nou avTipeTonioe n ETaipeia oTny Tpéxouaa XpAan OXETIGovTal HE Ta NAPakaTw:

MakpoOIKOVORIKO Kal Ae1Toupyiké nepiBaAliov atnv EAAGSa

MeTd and pia napaTterapévn nepiodo oIKOVOMIKAG Ugpeong peTa&y Tou 2008-2016, xatd Tnv onoia 1o npaypaTiko AEN
HEIGONKE KaTd 26,90%, N AANVIKA oikovopia dpxIoE va avakaunTel To 2016 kar ouvéxioe To 2018 pe To npayuaTikoe AEN
va ONEEIGVEN HIKPH Kal ouvexr al&non. QaTooo, n eAAnvikn oikovopia diaviel guvexn eniBpaduvon Tou puBpoU avanTuéng
TNC OIKOVOUIKAG TG BpaaTtnpidTnTag pe napdAAnin peiwan g IBIWTIKAG KATAVAAWONE kal algnan TnG avepyiag, eve
£EakoAoUBOUV va URAPXOUV avnOUXIEG OXETIKA HE T Plwoipotnta Tou Tpanelikou CUOTAHATOC KAl TNV  KPATIKA
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XPNUATOSOTNTN HETA TNV OAOKAAPWON TOU NPOYypPAaPHATOG S1A0WAONG, YEYOVOS NOU aVTIKATONTPIlETAl OTIG AEI0AOYNOEIS
KivEUvou Kai T Slapdpewan TIHOV OTIC KEQAAQIaYOpES.

Eninpoobera, o Eupwnaikdc Mnyaviopog STAPIENG 8 gaiveTal va €xel kaTopBwoet va dnuioupynaoel Tig NpolnoBEdelg via
SIATNPACIUN KAl IOXUPR avakapwn, Ue TNV UWnAR avepyia, Ta npoypapparta AIirdétnTag, Ta npoBARKATA 0T XPNUATONIOTWTIKG
oUOTNUA KAl TNV EVTEIVOUEV KPioT TOU SNUoTiou XPEOUC OPITHEVWV XWPKV va Siaxéel avaapahela, eve ot 81EBVEC eninedo
01 NOAEMIKECG KA MOMITIKEG GUYKPOUOEIG NPOKAAOUV £vTovn avnouXia Kar oikovouikn aBefaioTnTa.

ST0 NAQioI0 auTol Tou BUCHEVOUC OIKOVORIKOU Kal EMXEIpAUaTIKoU nepiBaiiovrog, n Aloiknon Tng ETaipeiag Aappaver un’
OYIV TIC EYXOPIEC Kal BIEOBVEIG OIKOVOUIKEG eEEAEEIC KOl UIOBETE! T anAITOULEVA PETPA, ETO! WUTE VA NEPIOPITE! TIC ENINTWOEIG
TWV NPOAvaQePOPEVWV KPITEWY Kal NPOoRANMATWY.

Katd Tnv exTignon Tng Aoiknong, n OxXETIKA WIKPR €AQOTIKOTATA Nou xapaxkTnpiler Tr {ATNon Twv unnpeaiwy Tne ETaipeiag
o cuvduaopd PE TN CWOTA 0pyavworn, TNV kown dlaxeipion, Tn guvexry avaBaduion kai e£ENIEN, TNV napoxn UWnAAg
noldTATAC UNNPETIOY Kal TiG eEayyeNieEq Twv appodiwy Qopewv, anoteAolv BeTIKG gToixgia 1kavd yia Tnv eniTeuén Twv
BpaxunpdBeopwy KAl pakponpoBeguwy oTOXWY TNC.

Kivduvog ayopdg

H 01KOVOUIKN UQEoH TwV TEAEUTAIWY £TWV 0 ouvduaoud e Tn ANWN PETPWY yIa KAEIoTOUC npolnoAoyiopoug and To
Yroupyeio Yyeiac cuvdualopeva Pe To Rebate kal 1o Clawback emBdapuve tnv ETaipeia onuavTika. Avayvwpifovrag 6Tt o gv
Aoyw BuokoAicg evBEXETAI va ennpedoouv Tr dpacTnpidTnTa Kal TRV CIKOVOMIKY) anoTeAeopartikotTnTa Tng Eraipeiag, n
A10iknon avaBewpel JIApKWCE TO NPOYPANA EVEPYEIWY HE OTOXO va BIATNPROE! KAl va ENEKTEIVEI TO pepiBIo ayopdg Tne.

ZuvaAAaypaTikog kivduvog

Aev undpyouv onuavTikoi ouvaAiayparikoi kivduvor, kaBoéTm o kUpIog OYKOG TwV NWANCEWY Kdl ayopwv Tng ETaipeiag
npayparonoieital ge Eupw. Eniong, To oUVOAD TwV NEPIOUTIAKWY TNG OTOIXEIWY KAl UNOXPEWTEWY EIVAl EKNEPPATHUEVO OFE
Eupw.

Kiv3uvog Tip®v

H Evaipeia dev exTiBeral o KivOuvo TiHWV XPeoypa®wv Advw Twv pn enevdUOe®vV TNC CE OVTOTNTEG, Ol ONOIEC va
TUUNEPIAQUBAVOVTAI OTNV OIKOVOUIKT BEan aTrnv KaTnyopia Twv BuyaTpiKwy ETAIPEIOY, napd povo oe PeTaBoAéc Tne atiacg
TWVY UAIKQV KAl ACINQV aVaAWOINWY NOU XPNOILONOIEI OTNV EKTEAECT TWV UNNPECIWY MOU NPOCYPEPEL.

Kivduvog enitokiou
H Eraipeia éxel €vroka gToiXeia naBnTikoU Kai CUVENWCE TO EIGOSNIA KAl 0 AEITOUPYIKEC TAUEIGKEC POEC TG MAOPOUV va
eniBapuvBolv and Tig aAAayEG oTnV ayopd Twv ENITOKIWV.

Ta BpaxunpoBeopa Tpanedika daveia Tng Eraipeiag 6nwe Kal oTa gakponpoBeCRa O CUPPWVIEC QUTEC €ival EKPPATHEVEC OF
oTaBepo enitokio, ouvdedepévo e Tov deiktn EURIBOR. Qg ek TouTou, n ETaipeia dev gival exTeBeinévn g kivBuvo HETABOARC
eniTokiou. H ETaipeia de xpnoiyonoisi epyaAegia avTioTabuiong Tou emToKIakoU Kivauvou,

MoTWTIKOG KivBUuvoq

O nioTwTIKGG Kivduvog TnG ETaipeiag npokUnTel anod ta Tauetaka Siabeaipa, Tig katabiéoelg aTig Tpaneleg, Kabwe niong Kal
and TIC NIOTWTIKEG €KBETUEIG anO NEAATEG, CUMNERIAGURAVOUEVWY TWV ONUAVTIKOV andiTnoewy Kar SIEVeEpyNBeiowyY
ouvaihaywv.

AuvNTIKOG MOTWTIKGG Kiviuvog undpyel kal ata Tapeiakd diabeoipa kal 10odUvapa. O kiviuvog Pnopei va npokUwer and
aduvapia Tou avTIoUPBaAAOUEVOU va avTanokplBel OTIC UNOXPEWTEIC TOU, T1a TNV €AaXICTON0INGN QUTOU TOU MOTWTIKOU
Kivduvou, n ETaipgia, 070 NAQiCI0 €YKEKPINEVWYV NOAITIKGV anod To AIOIKNTIKG ZUpBoUAIo, BETEl dpia oTo Ndoo Ba ekTiBeTAl
0€ KGBE HEPOVWHEVO XPNHATOOIKOVOUIKOG iBpupa. Eniong, doov agopa npoidvra kata8eoswy, n ETaipeia cuvaAAaocoeTal HOvo
ME QVaYVWPITHEVA XPNHATOMNIOTWTIKA ISpUKHATA, UWNANG MIOTOANMATIKAG 3iaBaduIonc.

H €Eao@aAion TwV eni MOTWOE aNAITAOLWY and NeAATeG SIEVEPYEITAI JECW TNE €UpEiac dlaonopdc TS NEAATEIGKAC Baonc
™G ETaipeiag kal TNG AQWnG enapkov EagpaAioswy karta nepintwon. QoTégo, n Aoiknon Tne Etaipeiag, oe onoadnnoTe
nepinTwon Bewpel 6T dlaTpéxel UWNAO KivBuvo pn eEag@alianc Twv anaitAoEwy TNG, AAUBAVEN ENAPKEIC eEaoPaiosc Kal
Bievepyel NpoBAEwelg, woTe 1 péyioTn €kBeon 08 NMICTWTIKO KivOBUVO va avravakAartar and 1o Uyocg kabe aroixeiou Tou
EVEQPYNTIKOU.
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KivSuvog anpooHEV®WV KATAOTPOP WV

H ETaipeia éxer NARpw¢ aogalioel Ta KivATa KAl akivnTa NEPIOUTIOKA TNG OTOIXEId O avayvwpiouEVOUS aopallaTikoUg
popeic, ekaopaAifovrag niBavoug anpooHevoug KIVEUVOUG KaTAGTPOM®Y Nou B8a pnopoloav va ennpeacouy T guvexion
™G 0p8nc dpaaTnpIdTNTAg TNG.

Kivduvocg psuoToTnTag
O «kivduvog peuaTdTnTag TnG ETaipeiag kupaiveral og uwnAa eningda, Adyw Tou OTI Ol AEITOUPYIKEC TAUEIGKES POES eival
apvnTIKEG. QOTO00, N ANOTEAETHATIKA JiaxXeipion Tou KIvBUVoU peEUaTOTNTAC KAl N €E€UpEan dAWY Twv avaykaiwv Kepaiaiwy
ylia TNV eunpoBegpn Ikavonoinon Twv gupBaTiKWV UNOXPEWTEwvV TNG ETaipeiaq kpivetal w¢ kaBopioTKAC onuaaciag
napayovTac yia Tn GuVveEXION TNG OPAANG AEITOUPYIAE TNG OTO HEAAOV:

KaBapn peraBolAn rapciakmv diabegipwv

31/12/2018 31/12/2017
100% 100%
€29.552,00 €(46.689,00)
€389.866,44 €392.326,10

€(57.678,65)

€(191.092,30)

€(247.922,80)

€(302.635,79)

% KaBapeg £10p0Eg / (EKpOEC) ano = KaBapeg £10poéc / (ekpoég) and KaBapég £10poec / (ekpoég) and
AEITOUPYIKEC OpaoTnPIOTNTEC enevdunikeg SpaarnpldTnTEG XpNUATodoTikEC dpaoTnplOTNTES

Ta Tapelaka Siabéoiua kar igoduvaua Tng ETaipeiag otny kAeidpevn xpAon auvgnBnkav katé 93,64% n €29.552,00 «al
aviABav oe €61.112,64 évavT €31.560,64 Tng nponyolPevNS XpRone.
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SUPNANPWHATIKA, Ol XPNUATOOIKOVOUIKES UNOXPEDTEIG TUHPWVA WE TIG CUHBATIKEG NUEPOUNVIEC BIEUBETNONG QUTWV!

31/12/2018
Méxpr 1 £r0og MeTaf0 1 ka1 5 érn Navw ano 5 €rn Z0Gvoho
Adveia € 730.360,49 € 1.222.478,96 € 100.257,98 € 2.053.097,43
ELnopikes kai Aoneg €  1.233.896,07 € - € — € 1.233.896,07
UNOXPEWOTEIG
31/12/2017
Méxpr 1 £€70¢.°  Merali 1 ka1 5 érn MNave anod 5 €rn . 'Zdvolo
Adveia € 1.021.057,28 € 450.000,00 € 503.750,00 € 1.974.807,28
ELnopikeg kar Aoineg € 1.316.911,09 € - € — € 1.316.911,09

UNOXPEWOTEIG

H Etaipeia edopévng Tng EVTaong Kal Tou BaBouc Tng kpiong napakoAouBei kar avanpooappolsl o pnviaia Baon To TAUEIaKO
Npdypapua PEUTTOTNTAC TNG QEI0AOYWVTAC TIG AVAUEVOLEVEG TAUEIOKES EITPOEC KAl EKPOEC,.

Diaxeipion kKivdivou kegpalaiou

ZTov gnopevo nivaka napaTtiferal av Ta idia ke@aAaia kalr To pakponpoBegpo xpéoc eivar oe BEon va KaAUuwouv Ta
pakponpdBeoua oToixeia Tou evepynTikoU Tng ETaipeiag, onwg kal oXeTIkKEG avaAlgelg eni auTwy. H Siapopd petaly To
KUKAOQOPOUV EVEPYNTIKO Kal TIC BpaxunpoBeoeg UNOXPEWTEIC 1 HETAEU TwV 18iwv KEPAAGQIWY UV TIC HaKPONPOBETHEG
UNOXPEWTEIC NMANY TO KUKAOQPOPOUV EVEPYNTIKG, XPNOINONDIEITAl WG KEPAAalo Kivnong. 'Ogo yeyaAuTepn n kadAuwn, 1000
nepioocoTEPO N ETaipeia dev e€apTdTal and daveloAnnTikoUg napayovTes. ‘Ovav Ta idia KeEWAAQIa Kal of PakponpoBeaueg
UNOXPEWTEIG XPNaINonoioUvTal yia va avTigTadpioouy Ta pakponpdBeopa NePIOUTIAKa aToIXEQ, auTd guvenayeral 0T auTtd
Ta KEQAAQIQ €ival DETUELPEVA, WC OPEIAEG.

To ke@aAalo Kivnong unoAoyiletar we gENc:

999999 e
31/12/2018 31/12/2017
: i et : : (e 999999 ‘
‘1810 kepaiaia (622.603,06) (347.388,32)
MakponpOBECHEG UNOXPEWTEIG 1.322.736,94 953.750,00
Meiov: Mn KUKAO®OPOUV EVEPYNTIKO (1.799.654,74) (2.023.589,25)
KaBapo kepalAalo kivinong € (1.099.520,86) € (1.417.227,57)

Q¢ nogoogTiaia peETABOAR, To JIaBEOIN0 PEPOC ToU KeaAaiou kivinong Tng ETaipeiac nou a@opoloe HakponpoBeouEed
UNOXPEWOTEIG OTNV KAEIOEVN XpAon eiXe UNdevIKA PeTaBoAr katd 0,00% kai avaAoyika To S1aBEaiuo Pépog nou apopolae
idla kepaAaia gixe pndevikn peTaBoin katda 0,00%. H nigovalouaa kGAuwn npwTa avaAwvel Ta id1a KEQAAQa Kar YETa Ta
TIC HaKpONPOOETUEG UNOXPEWTEIC KAl NPORAEWEIC.

To ke@AAQio Kivnong evaAAakTikd unoAoyileral kal wg eENG:

31/12/2018 31/12/2017
KUKAO®OpOUV eVEPYNTIKO 888.047,52 946.382,62
Meiov: BpaxunpoBeopeg UNOXPEWUEIS (1.987.568,38) (2.363.610,19)
KaBapo kepalalo kiviiong € (1.099.520,86) € (1.417.227,57)

To OUVOAD TWV KUKAOPOPOUVTWY MEPIOUCIAK®Y CTTOIXEIWY OTNV KAEIOHEVN XpAon Bev unepéBaive To OUVOAO Twv
BpaxunpoBeopwy unoxpewoswv katd €(1.099.520,86) évavr €(1.417.227,57) Tn¢ nNponyoupevne Xpnone, auinon kartd
(22,42)% 1} €317.706,71.

Zelida 15 ano 51



MACRO AIATNQZH AE
EKOEZH ATIAXEIPIZHX AIOIKHTIKOY ZYMBOYAIOY
XPHZHZ 1 IANOYAPIOQY 2018 EQZ 31 AEKEMBPIOY 2018

ZT1a nAaigia Tng 1oxuponoinong Tng 8<ong Tng Etaipeiag, pe ‘ExTaktn Fevikr) Zuvéleuon nou SievepynBnke oTig 24 AekepBpiou
2018, anogpaoioTnke n aufnon Tou PETOXIKOU KepaAaiou nogou €203.000 (Siakocivv Tpimv XIAKGSWY gUpw), WE £xdoan
20.300 (€ikool XINAdWY TPIAGKOTIWV) VEWYV OVOUACOTIKWY PETOXWY, ovouaaTikig afiag €10 (8éka eupm) kaBe wiac,

AzikTee pOXAEUONC

O1 deikTeG pHOXAgUONG €EeTAlOUY TA KEQAAAIO NOU MPOEPXOVTAl LE TN PORPH XPEOUS (SAVEIAKES UNOXPEWUTEIC NPOC MIOTWTIKA
1dpUpara) n kar aflohoyolv TNV 1KAVOTNTA va eKNANPWOOUV O XPNHATOOIKOVOUIKEC UNOXPEWTEIC piag eTalpeiac. Ot SeikTeC
auToi eival onpavTikoi dedopévou OTI of eTaipeieg BacifovTal oe £va peiypa 15wy Ke@ahaiwy Kal XpEoUC yia Tn XpnuaTodoTnan
Twy 3pacTNPIOTATWY TOUG KAl Eival anapaitnTo va avaAUEeTal To nogo nou agopd &Eva Kepaiala, £T01 WOTE va eKTIUNBEI n
IKAVOTNTA anonANPWHNAG Toug. AuToi ol SeikTeg eival yvwoTol kat we risk f gearing ratios.

KaBapn XpnuarooiKovopikh HOXAEUo

O BeikTnG KABapng xpnUaTooIKOVORIKAG udxAeuang (net financial leverage) Seixvel To XpEOC MoOu XPROIPONOIEITAl VIO va
XpnuatodoTnBolv Ta NEPIOUCIAKA COTOIXEIQ U8 OXEON WE TO OKEAOG TG a&iag mou eknpoowneitar atnv kabapn Béon Twv
MeToxwv TNG ETalpeiag.

O guvTeAeoThG UnoAoyileTar wg To KaBapo XPEog dIaIpoUNEVD LE TG CUVOAIKG anaagxoAolpeva Kepahaia. To kabapod Xpeog
unoAoyileTal wWC 0 OUVOAIKOGG Baveiopog (cuunepihapfBavovral BpaxunpoBeocpa kai pakponpoBeopa daveia onwg
gpgavilovral gTnv oIKovouikn BEon) peiov Ta Tapeliaka SiaBéopa kal 1oodUvaua, Ta ouvoAika anagyxololpeva KepdAaia
unoAoyifovtal we Ta idia kepdAaia, onwg epgavidovTal oTnv oIKOVOUIKN BEan, ouv To kaBapd XpEog.

O deikTng KaBapng XpNUAaTooIKOVOUIKNG HOXAEUONG avaAUETAl WG akoAoubwg:

' 3'1/12/2018' 31/12/2017

JUvoho daveiwv 2.053.097,43 1.974.807,28
Meiov: Tapeiakd diaBéoiua kai 1ooduvapa (61.112,64) (31.560,64)
Ka®apo Xpéog 1.991,984,79 1.943.246,64
‘161a KepaAaia (622.603,06) (347.388,32)
TuvoAika anaoxoAoUpeva Kepaiaia € 1.369.381,73 € 1.595.858,32
KaBapn xpnuarooikovopikn poxAsuon (Net financial leverage) 1,45 1,22

H kaBapn XpnuaTooikovopikn poxAsuon tng ETaipeiag ornv kAgiopevn Xpion aufnbnke katd 0,24 @opég. H ev Adyw
peTaBoAn opeiAeTal: a) oTn av&non Tou KaBapou xpeoug kaTa €48.738,15 Aoyw augnaong Twv SAVEIGKMY UNOXPEWOEWY KATA
€78.290,15 kar Adyw auinong Twv Tausiakwyv Siabegipwy kaTta €29.552,00, énw¢ kai B) oTnv Peiwon Twy GuVoAIKd
anaoXoAOUHEVWV KEPAAaiwv katd €(226.476,59) Aovyw peiwong Twv 18iwv KepaAdinwv katd €(275.214,74) wg enidpaon
INoyOvwY anoTEAETHATWY,

KaBapn daveiakn poxAsuon

O Beiktne kaBapic davelakne poxAsuonc (net borrowing leverage) deixver noga xpdvia Ba xpelaldrav pia eTaipeia va
eEOPARTE TIC UNOXPEWTEIC TNG HE TNV undBeon o071 To KaBApod XPEog KAl TA NPOTAPHOTUEVA KEPDN NPO TOKWY, POPWY Kal
anodgféoewy napepevav orabepd.

O BeikTng Kadapnc Bavelakng HOXAEUTNG avaAUeTal WG akoAoUBwg:

31/12/2018  31/12/2017
SUvoAo daveiwy 2.053.097,43 1.974.807,28
Meiov: Tapsiakd diabéaipa kal igoduvapa (61.112,64) (31.560,64)
KaBapo xpéog € 1.991.984,79 € 1.943.246,64
Npooappoopévo EBITDA € (150.693,38) € (534.835,35)

KaBapn daveiakn poxisuon (Net borrowing leverage) — —

H kaBapn daveiakn poxAeuon Tng ETaipeiag oTnv KAEIOUEVN XPrion €ixe UNdevikn peTaBoAn kata 0,00 @opég. OgeiieTar: a)
oTn au&non Tou kaBapol xpéouqg kaTd €48.738,15 Adyw auENong Twv SAVEIAK®Y UNOXPEWOEWY Kata €78.290,15 Kai AOYW
auEnong Twv Tapslakmy diafeaipwy KaTta €29.552,00, 6nwe kal B) oTnv augnon Twv NPOTAPHOTLEVWV KEPSWY NPo TOKWY,
POPWV KAl anooBECEWY KaTa €384.141,97 wg enidpaan {NUIOYOVWY ANOTEAEOUATWYV. AVAAUTIKEG NANPOPOpPIEG OXETIKA {E
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TIC npooappoyég Tou Seiktn MNMpooapuoopéve EBITDA Bpiokovtal eni Tng avaAuonc Tou aTny napdypapo <EniXeipnuaTtikeg
MpooNTIKEG».,

H Aloiknon Tng ETaipeiac éxel ndn SpopoAoynoer kar Bpiokeral og €EEAIEN WA OEIPA EVEPYEILY OTO NAQICIO TNG NEPAITEPW
BeATIWONC TNG PEVTTOTNTAC TNG.

Zuvown kal nAnpo@opnon (2/2)

EKTILWVTAg TRV olkovouikr avaiuan nou d1e£axBnke, n ETaipgia guunépave OTI oI OTPATNYIKOI OTOXO! TG NGPAMEVOUY
apeTaBAanTor kat a dlapeivel NPOTNAWKEVN OTO ENIXEIPNHATIKO LOVTEAO NOU UTOXEUE! gTNV avanTugn Tng otny ayopd péow
NG aUENong TG a&iag nou £XouUv Ol UNNPETIEC TNG OTOUG NEAATEC TNG. Mapd 1o avTifoo nepiBaAiov, n ETaipeia oToxelel oTnyv
NEPAITEPW EVIOYXUON TWV KABApwV NWANCEWY TNC ouvexilovrac va enevdlel orabepd ornv EAAADA Kal va eniBIWKEN TNV
ev3UVALWaon TwY OXETEWY HE TOUG NEAATEC TNG AAAG Kai TnG BEong TNG oTnv avopd. ©a eEakoAouBei va Siverar Bapog arny
auartnpn Siaxeipion Tou KePAAQIoU Kivnong kal otn BEATIWON Tou, ONWE Kat OTOUC OXETIKOUG XPNUaTOOIKOVOUIKOUG
kivdUvoug. H ETaipeia enevdlel £xovTag wg Baon Tnv evioxuan auTwyV Twv OTPATNYIKWY apxwyv Kar afiwv nou €xel Beonioel,
evw oxXedlalel Tnv nepamépw BeATiwan TNG AEITOUPYIKNG anodoTikoTnTag Tng, divovrag £pgaocn arn dnuioupyia BeTikwv
TQUEIGKWY POWV, NPOKEINEVOU va eNTeuXBel nepalTépw avanTuln kai va auénBei n a&ia yia Toug NEAATEC, CUVEPYATEC KAl
MeTbdY0UC TNC.

A. A1dBgon ANOTeEAECTHATWOV

To AloiknTIkKOG SupBoUAio Tng ETaipeiag EVEKPIVE TIC CUVNUPEVEG OIKOVOUIKEC KATAOTATEIC, and TIC onoieC npoékuwe OT1 Be
OUVTPEXOUV NPoUnoBEaeic d1avounc.

To AloiknTikd ZupBoUAio npoTeivel oTnv Npooexh TakTikn Mevikh ZuvEAeuon Twv MeToXWyY TN diavoun Kepdwv wg eENG:

31/12/2018
AnoTeAéauaTa €1 VED (2.477.019,36)
Kepdn nou pnopouUv va diaveun8olv € (2.477.019,36)
H eykexkpipévn Siavoun kepdwv TNG NPonyouHeEVNG XPAoNg w¢ eENG:
' ‘ 31/12/2017
AMOTEAETUATA EIC VED (805.227,80)
Képdn nou Arav di1aB£oipa yia diavoun € (805.227,80)

ZTnv KAgIdpevn xpnon dev kartaBARBnkav uepiopaTa.

E. YnokaTraoTApara kail Aoinég EykaraoTaoeig
H Etaipeia katd tn Sidpkela TNG KASIOUEVNE KAl NPONYOUHEVNG XPAONG KaI WMEXP! KAl TNV nuepopnvia avagopdag, diatnpei
UNOKATACOTALATA HETW TWV ONCIWV ATKEL TIG ENIXEIPNNATIKEG SpacTnPIOTATEC TNC:

e A. PIANKOYP 64 & AAPIZHZ(METPO MANOPMOY), 115 23 AGHNA
¢ JEPA OAOZ & ZAPAOH 2 (METPO AITAAEQR), 122 41 AGHNA

ZT. Noinég NMANnpoopieg
EkTOG TwV NON avagepBEVTWLV XPNHATOOIKOVORIKWY avaAboewy, n ETaipeia e@apuodlel Tic napakarw noATIKES Siaxeipiong
OTOUG AVAYEPOHEVOUC TOMEIG OXETIKA UE TN AEITOUDYIA TNG:

Epyaociako nepifaiiov

H ETaipeia éxel kaBiepwoel KATAAANAEG apxEG kal Biadikaaoieg, £TO1 WOTE va napéxeTal ebAoyn Siao@aiion 611 31aB£Te) ENapKEC
KQi 1Kavo Npoowmkod, NPOTNAWUEVO OTIG DEOVTOAOYIKEG, SIOIKNTIKEC KAl VOUIKES ANQITATEIC TNC, Of OMGIEC €ival anapaiTnTeg,
Y10 va €KAANPOVOVTAl ANOTEAECHATIKG ano auTd 01 UNOXPEWOEIG Tou. TETOIEC apXEC Kal 31adikagies, apopouy aTa akbAouba
Bepara:
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a) AkoAoUBEl NOAITIKRA IoWwV EUKAIPILV KA1 NPOTAANBAVEI BATEI AVTIKEIPMEVIKWV IKAVOTHTWY aveEapTATWE pUAOU Kal Bpnokeiac
| dAAwv dlaxwplopwy Kal deixvel geBaopd oTa SIKaIOUATa Twv epyalopévwy Kai aTIg guvSIKaAMOTIKEG eAEUBEpIEC.

B) O eykaTaoTAoEIG oUVTNPOUVTAI TAKTIKA WG NPOC TRV UYIEIVE KAl TNV ao@AAEid Toug ano €idika guvepyeia kal eAtyxovral
TAKTIKA ano Tn AI0iKNON W¢ NPog TN AEITOUPYIKOTNTA KAl VOUIPIOTATA TOUC.

y) O1 epyalopevor aioroyouvTal Bdoel Tng €nidogng Toug, ToU evOIAPEPOVTOE TOUG YIA TO ENAYYEANA, TNC THPAONG TWV
apXWV Kal TwV Kavovwy TNG ENayyeARATIKNG deovToAoyiag, Tr SUPNEPIPOPG TOUG Kal napouaia Toug ornv Etaipeia, oroug
NEAATEG, KAl OTOUG CUVEPYATEC TNG. Z€ AUTO TO NAQICIO Of EpYAlOPEVO! EMIHOPPWVOVTAl HECW EKNAIBEUTIKMV NPOYPARHAT®Y,
Orou auTo €ival anapaiTnTo. AvTIOTOIXWC, npodyovTal BAgEl TWV NAPanavw £NayyeEARATIKOV Kal nBikwv afiwv Touc ot
ouvdUaopO HE TO ECWTEPIKO Npdypapua avaAuong kal agloAdynong, To onoio Kal XeipileTai To TUAPNA avBpwmvou Suvapikol
Kal NpogwnIKoU OE ouvepyaadia pe Tn Aloiknon.

8) O1 ouvepyaaieg pe Toug npopnBeuTéG pag BaciovTar g NPOTURA TA ONOIA APVOUVTAl KABE Pop@ry PN VOUIUNG epyaociac,
TIG OIGKPITEIG 1) TNV KATAVAYKAOTIKY €pyadia, npokeinévou va Siao@aloTel ge kaBe gpyaldUevo NOU CUUUETEXE OTn
Siadikaoia napaywyng n uyeia, n ao®aieia, n ion apoiBn kal n oeBacudc Twv puBuwy TNE IWNC Tou.

Agv unapxouv edikéq CUPQWVIEG HE MEANR Tou AoIknTikKoU ZupBouliou N HeE To npoowrikd Tne Etaipeiag, ol onoieg va
npoBAEnouv Tnv kataBoAr anodnuiwang eidikd ge NnePiNTWON NApaiTRaNG N anoAuong xwpig Baoiuo Adyo 1 TepuaTiguoU TnG
BnTeiag i TNg anagxoAnong Toug e&aITiag eEwTepikwyY N AAAWY Napayoviwy.

NepiBaAlovrika InTipara

H dpaornpioTnTa TNe erixeipnong, Aoyw Tng euUoewd Tng, dev eniBaplvel To nepiBaillov. Map’ 6Aa auta éxouv avainpBsi o
KOTAAANAEC NpwTOROUAIEG yia TNV NeEPICUANOYA KAl GVvaKUKAWON avaAQOIHwV UAIK®OV KAl GAAWV aroppigpaTwy nou
avaiAwvovTal oTouc Xwpouc TNG. H ETaipeia svappovilerar nAnpwc pe Tnv nepIBailovTikn vopoBeoia, CUUHETEXEI OE
npoypaupaTa avakukAwaong kai epapldlel TIC OXETIKEG VOLIOOETIKEG BiaTAgeIg oe OTIONMNOTE APOopa:

a) HAexTpIKO KAl NAEKTPOVIKO £E0MAITUO.
B) Yyeiovouikd anoBAinra.
y) YAIkG ouoKkeuaoiag kal apueong avaAwong.

H Etaipeia €xel unoypawsr oUPBACEIC HE AVayVWPIoUEVEC KOt a8e10B0TNHEVEG ETAIpEieg BIAXEIPIONG AVAKUKAOUPEVWY UAKWDV
KAl KaTaBAAAEl MeptoSIKEG EI0QYOREC YIa TN AW TWV UNNPETIOVYV TOUG.

NMAnpowoplakd oroixeia yia 1 g0vBeon Tou AloiknTikoU FupBouliou

To A0IKATIKO SUPBOUAIO EVEPYWVTAC CUAAOYIKG avaAapBaver Tn Aloiknon kal diaxeipion Twv ETaipikwv unoBEécgewy npog
ogpeNoC Tne ETaipeiac kal Twv MeToxwv TG, dlao@aAilovTag TNV €Qapuoyn TnG ETAIpIKAC oTpaTnyikAg Kai Tng dikaing
HETAXEIpIONC 0AWV Twv MeToXWV. Anogacilel yia kaBe IATnHa nou agopd Tnv ETaipeia ekTog and exeiva nou eite and Tov
vouo f anod o KaraoTaTikd, éxel we apuodiotnTa n Mevikh Suveleuan Twv MeToxwyv. Ta MEAn Tou AtoiknTikoU ZupBouliou
exhéyovrar and tnv TakTikn Fevikn SuvéAeuon, n onoia kaBopiler nola MéAn auTtou eival ekTeheaTikd kal noia eivar pn
EKTEAEOTIKA. To AIOIKNTIKO SUPBOUAIO gival 0 BepaTto@UuAakag Twv Apxwv Tng ETaipikng AlakuBépvnong Tng ETaipeiag kal
anoTeAEITAl and guykekpiuéva MEAN nou ekAgyovTal ge andAutn nAsiown@ia and tnv TakTikn Fevikn ZUVEAEUTN HE NEVTAETN
fnTeia Nou NApaTeiveTal PEXP! TNV apEcws enouevn TakTikn Mevikh ZUvEAEUON Tou €TOUG PETA TN AREN TG BnTeiag Toug Kal
n onoia dev pnopsei va unepBei Tnv ggaeria.

To AoiknTikd SupBoUAio anapTileTar and Ta napakaTw MEAn:

MapeAeTlne Xapaiapnog — Mpoedpog & AieubBUvwv SUPBOUAOC
MapeheTln) AnunTpa — MEAOC
MapeAeTl Zoia - MEAOC

Agv upioTavTal ueToxEC TN ETaipeiag napéxouoeg e1dikd SIKAIWPATa AEYXOU, METOXEG HE NEPIOPICUEVA SIKAIMPATA YHPOU
i} AAAWV AEPIOPIGUMY I} UNapin ouLWVIKOV PETAES Twv METOXWV O OMOIEC TUVENAYOVTAl NEPIOPICUOUG oTn peTaBifaon Twv
PETOXWV TNC A OTNV GOKNON TWV SIKAIWUATWY WHRPOU NoU anoppéouv and TIG PETOXEG TN,
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NouIKEG Kal AOINEG UNOXPEWTEIG 13iou XapakTipa

Aev upioTavTal egnpayupara Bapn eni Twv naviwv Tne Eraipeiac. Meragl aAhwv, unapyouv enidikeg r und diaitnoia Siapopeg
TN ETaipeiag, xal exTipolpal 0TI evOEXETAI va €XOUV ONPavTikh BETIKA €niNTWON OTNY OIKOVOMIKA KAaTdoTaon n omn
AgiToupyia Tng ETaipeiag, 16T €xouv kepdnBei NpwTodikwg.

InpavTika yeyovoTa nou guvéBnoav gyeTa Tn Angn xpnong

Mépav Twv NdN ava@epBEVTWY YEYOVOTWY KAl NANPOQOPILY, and Tn AREn TNG XPAoNG HEXP! KAl TNV NUEPORNVia guvTagews
TRC NapoUane ekBEgews, BEV UNAPXOUV AAAQ HETAYEVEDTEPA YEYOVOTA TWV OIKOVOUIKWV KATAUTACEWY nou 8a unopouocav
va enNnNpeagouy ouaiwdw TNV OIKOVOWUIKA KaTtdoTaan Tng ETaipeiac.

AauBavovrtag un’ owiv Ta Napandavw oxOAId, TIC OIKOVOMIKEG KATAOTAOEIG, KaBwe kar Ty £kBeon ehéyxou Tou OpKwTOU
EAeyKT AoYIOTH, HNOPEITE va NPOXWPNOETE OTNV ano Tov vOupo anaiAiayr pag and kabe €uBUvn Nou OXETILETAI WE TIG
OIKOVOWUIKEC KATAOTACEIC TNG XPAONE nou éAnie oric 31 AskepuBpiou 2018, dnwc kar npoBAéneral and Tov vOpo Kai To
KaraoTaTiko tng ETaipeiac.

25 Iouviou 2019, ABrva
O NMpdedpog & AicubUvwy Zuppourog Tou AloiknTikoU ZupBouliou

MaueAerlig XapaAaunog
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MACRO AIATNQXH AE
EKOEXZH ANEZAPTHTOY OPKQTOY EAENKTH AOTFI:ZTH
XPHZHZ 1 IANOYAPIOY 2018 EQZ 31 AEKEMBPIOY 2018

'EkOeon Ave§apTntou OpkwToU EAeykTn AoyioTh

‘EkBeon EAEyxou eni Tov OI1koVvOoHIK®OV KataoTdosewv
Mpog Toug MeToxoug TG  "MACRO AIATNQEIH AMIEAOKHIQN IAIQTIKO AIATNQITIKO EPTAEZTHPIO
IATPIKH ANONYMH ETAIPEIA" («n ETaipeia»):

M'voun

‘EXOUNE EAEVEEI TIG TUVNUUEVEG OIKOVOUIKEG KATAOTAUEIC TNG €Taipeiag « MACRO AIANNQZH AMMNEAOKHMQN IAIQTIKO
AIATNQZITIKO EPFAXTHPIO IATPIKH ANQNYMH ETAIPEIA», o0 onoieg anoTeAoUvrar and Tnv Karaoraon
XPNHaTooikovolikh B8éan TNG 31n¢ AexkepBpiou 2018, TiG KATAOTACEIG ANOTEAECUATWY  TNG XPNOEwe nou éAn&e Tnv
nuEpoUnvia autn, Kabwc Kal To OXETIKO NPOCapTnua.

Katd Tn yvopn pag, o CUVNHUEVEG OIKOVOUIKEG KATAOTACEIC Nnapoucidfouv e€UAoya, and kaBe oudiwdn danown, TNV
OIKOVOMIKA Bfon Tng eraipgiag «MACRO AIATNQZIH AMMNEAOKHMNQN IAIQTIKO AIAINNQITIKO EPrAXTHPIO
IATPIKH ANQNYMH ETAIPEIA>», kata Tnv 31n AskepBpiou 2018, Tn XpnuaTooikovopikn Tng enidoon yia Tn xpnon nou
EANEE TNV nuepounvia auTr, cupewva pe TIc Siata&elc Tou N.4308/2014 onwg igxUel

Baon yia yvopn e enipUAa¥n

AN Tov EAEYXO HAC NPOEKUWE OTI Ol (POPOAOYIKEC UMOXPEWCEIC TNG ETAIPEIAC YIA TIC XPNOEIC MEXPI KAl To 2018 Bev £xouv
£EeTAOTEL AN TIC POPOAOYIKEG APXEG. Q¢ €K TOUTOU TA (POPOACYIKA ANOTEAECUATA TWV XPIOEWV aUTWV Sev £XOUV KATACTEI
optoTIkd. H eraipeia dev £xel Npofei g ekTiNaN TWV NPOTBETWY POPWV KAl TWV NPOTAUENTEWY NOU NIBAVOV KATaAOYIoTOUV
O PEAAOVTIKO QOPOAOYIKG EAEYXO VIO TIG AVEANEYKTEG XPNOEIG KAl Sev EXEI OXNUATIOE OXETIKA APOBAEWnN via auTh Tnv
evdexopevn unoxpéwan. And Tov EAEyX0 pag Sev KATETTN £QIKTO va ANOKTACOUUE gUAoyn Siac®aAion yia TNV eKTiNagn Tou
UWoucg TNE NPORAEWNS nou TuUXOV anaiTeiTal.

AIEVEPYNOAUE TOV EAEYXO HAC oUPPpva Ke Ta Aigbvi MpdTuna EAEyxou (ATE) 6nwg auTtd £xouv evowpaTwel otnv EAANVIKA
NopoBeoia. O1 euBlvee pac, cUPEWVA Pe Ta NPOTUNA AUTA NEPIYPAPOVTAl MEPAITEPW TNV MNApAypapo TnG EKBeTng Uag
“EuBlvec EheykTn via Tov EAgyxo Twv Oikovopikwy Katagraocewv”. Eipagre aveEaptnTol ano Tnyv ETalpeia cUPQp®va UE ToV
Kwdika AsovroAoyiag yia EnayyeApaTtieq EAeyKTEG Tou SupBouAiou AlgBvav MpoTunwy AcovToAoyiag EAEYKTWY, ONwG auTog
£xel evowpatwdei otnv EAANVIKA NopoBeaia kal Ti¢ analtioeig SeovToAoyiag Nnou axeTilovTal HE TOV EAEYXO TWV OIKOVOUIKWV
KaTaoracewv arnv EAAGDO KAl EXOULE EKNANPWTE TIG SEOVTOAOYIKEG LAG UMOXPEWTEIG CUNPWVA WE TIG ANAITACEIS TNG
IoxUouaac vouoBeaiag Kal Tou npoavagepouevou Kwdika Agovroloyiag. MoTetouue OT TA EAEYKTIKG TEKUNPIA MOU £XOULE
QNOKTATE €ival ENapkn Kal KaTAAANAG va napeéxouv Baon via yvwun pe empuiagn.

EuBUvEeG TNG AIOIKNONG EMi TWV OIKOVOHIK®V KATAGTATEWV

H Atoiknon €xer Tnv euBlvn yia TNV KaTapTion Kai eUAoyn Napougiaon Twy OIKOVOUIKWY KATAOTATEWY TUUQ@WVA HE TIG
SiaTdgeic Tou N 4308/2014 6nwc 10XUEL, ONWG Kai yia eKEIVECS TIG SIKAIDEG E0WTEPIKOU EAEYXOU nou n Aloiknon Kabopilel wg
anapaitnTeC, wWoTe va kadioratal JuvaTtn N KATapTion OIKOVOUIK®WV KATAJTATEWY anNaAAQyHEVWY and oudiwdeg apaiua, rnou
oWEiAeETAl €iTE o€ andTn eite og AdBog.

Kata Tnv KarapTion TwV OIKOVORIKWV KATagTacewy, n Aoiknon eivar unguBuvn yia tnv aflohdynan Tng 1kavoTnTag mng
ETaipeiac va guvexioel Tn dpacTnpldTnTd Tne, YVWaTonolovTag Onou ouvTpeXEl TETOIA NEPINTWAN, Ta BEUATA NOU OXETICOVTA
JE TN ouvexiZouevn dpaarnpidTnTa Kal Tn Xpron Tng AoYIoTIKAG BAonG TnG ouvexifopevng dpaoTnpidTnTag, ekTdg KAl av n
Aloiknon eite npoTiBeral va peuotonomoel Ty Etaipeia 1 va diakower T dpagtnplotnTa TnG f dev EXEl AAAN pealioTikn
eVAAAAKTIKA EMIAOYR anod To va NpoBel o' auTEC TIG EVEPYEIEG,.

EUuBUVEG EAEYKTH Vi TOV EAEYXO TWV OIKOVOHIKOV KATUAOTACEWV

01 oTOX0! HAC €ival va anokTACOUHE 0A0Yn BIGOQAMON via TO KaTd NOGCO 01 OIKOVOIKEG KaTAoTATEIG, 0TO GUVOAD TOUG, €ival
anaiAaypeveG and ouadIwdes o@AApa, NoU OPEIAETAI EITE OE anATN £iTe g€ AABOG KAl va ekOWOOUE EKBETN EAEYKTR, N onoia
neptAapBavel Tn yvopn pag. H evhoyn Siaopakion cuviota dlaocpdMon uynhou enimédou, aAAd dev eival gyyunon o7 0
EAEYXOC MOU BIEVEPYEITAl oUPPWVA PE Ta ANE, onw¢ auTd €xouv evowpaTwbei atnv EAANvIKA NopoBeaia, 8a evronifer ndvTa
éva ouoiwdec o@aApa, 6Tav autd undpXel. SeAaiuata duvarar va npokUwouv and andrn i andé AdBo¢ kal BewpouvTat
oudIOdn oTav, pHeEpovwUEvVa B aBpoloTika, Ba pnopoloe elAOYa va avapeéveral 6T Ba ennpéalav Tig OIKOVOUIKEG anopAaceiq
TWV XpNOTWY, NoU AauBavovrar pe BAaon auTeg TIG OIKOVORIKEG KATAOTATEIG,.
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MACRO AIAINQZH AE
EKOEXZH ANEEAPTHTOY OPKQTOY EAEFKTH AOFIZTH
XPHZHZ 1 IANOYAPIOY 2018 EQZ 31 AEKEMBPIOY 2018

Qc xaBnAkov Tou eAéyxou, oUppwva pe Ta AMNE 6nwg autd €xouv svowpatwdel omv EAAnviki NopoBecia, aokoUupe
EMAYYEAPATIKA Kpian Kal S1atnpolpe ENayYEAUATIKO OKeENTIKIONO ka8’ dAn T Sidpkeia Tou eAéyxou. Eniong:

s EvroniZoupe kal aSioAoyoUE TOUC KIVBUVOUC OUTIOS0UC OQAAIATOC OTIC OIKOVOUIKES KATATTATEIG, NOU OPEIAETAI EITE O
anaTn &iTe e AGBog, oxedialovTac Kar SIEVEPYWLVTAC EAEYKTIKEG B1adIKATIEC NOU avTANoKpivovTal aToug KIvEUVoUG auToug
KAl anoKTOUNE EAEYKTIKA TEKUAPIA NOU €ival ENApKn Kar KATAAANAQ yia va napéxouv Baon via Tn yvopn pag. O kivduvog
U EVTOMoUoU oUdIwdouUE CPAANATOC Nou OYEIAETAl o8 andTn sival vWnAOTEPOG and auTov Nou ogeiAeTal oe AGBoC,
xabwe n anaTn WNopei va eMNEPIEXEl guunalyvia, nAaoToypapia, €okeppEves napaigipelg, weudeig diaBeBaiwaeig n
napakapwn Twv SIKAISWV E0WTEPIKOU EAEYXOU.

o KaTtavooUpe TIC BIKMGEC €0WTEPIKOU EAEYXOU NOU OXETILOVTAl HE TOV EAEYXO, WE OKONO TOV OXESIAOUO EAEYKTIKWV
31adIKaciwV KATAAANAWY yIa TIC NEPIOTACEIC, AAAA OXI He okond Tr JIaTUNWan YVOENG £ TNG ANOTEAECHATIKOTNTAC TWV
BIKAISwV E0WTEPIKOU EAEYXOU TNG ETaipeiac.

o AZLioAoyoUpE TNV KAraGAANAOTNTA TWV ACYIOTIKOV apxWV Kai YeBdSwv nou xpnoiponolndnkav kal 1o gUAOYO TwV
AOYIOTIKWV EKTIUNTEWY KAl TWV OXETIKWV YVWATONOINTEWY Nou gyivav and Tn Alsiknon.

e ARNOQGIVOUAOTE YIA TNV KATAAANAOTNTA TNG XPRong ano Tn Aloiknon Tng AOYIOTIKAG apXNG Tng ouvexilopevng
dpaaTnpidTNTAG Kar PE BAON TA EAEYKTIKA TEKUNAPIQ NOU ANOKTABNKAV via TO €AV UNAPXEl 0UoIWdNG aBERaIOTATA OXETIKA
HE yeyovOoTa i} oUVBNKEG Nou PNopei va unodnAwvouv ouciwdn aBeBaidTnTa w¢ NPog TNV IKkaveTnta Tne ETaipeiag va
ouvexioel T SpaaTnpIoTNTa TNG. EAV CUUNEPAVOUNE OTI UQIoTATal oUCILANG aBERAIOTNTA, EINACTE UNOXPEWHEVO!l OTNV
EKBEON EAEYKTA VA ENICTACOULE TNV NPOCOXN OTIC OXETIKEG YVWOTONOINTEIG TWV OIKOVOUIKWY KATAOTACEWY 1 €AV QUTEG
0! YVWOTONOINCEIG £ival GVENAPKEIG va S1apoponoIingoule Tn yvwun yag. Ta guunepdopata pag Bacilovral o EAEYKTIKA
TEKUAPIQ NOU aNOKTWVTAl MEXP! TNV NUEPOUNVIa TNC €kBeong eAeykTh. QoTdo0, PEAAOVTIKG YEYOVOTA 1 OUVBRAKEC
evOEXETal va €Xouv w¢ anoTéAeopa n ETaipeia va naloel va Acitoupyel wg ouvexi{opevn dpaarnpidtnTa.

e AFLioAoyoUpEe Tn ouvoAikny napougiaon, TN JopnR KAl TO  NEPIEXOHEVO TWV  OIKOVOUIKMY  KATAGTAOEWY,
CUUNEPIAAUBAVOUEVWY TWV YVWOTOMNOINCEWY, KABWE KAl TO KATA nO00 Ol OIKOVOWIKES KATATTAOEIC aneikovilouv TiC
UNOKEILEVEG OUVAAAAQYEG KAl TA yEyovOTa pe TpONO NoU ERITUYXAveTal n elAoyn napouaiaan.

MeTa&U aAAwv BepdTwy, KoivonoloUue aTn Aroiknan, To oXedialouevo eUpog Kal To XpovodSiaypappa Tou EAEYX0U, KaBwe kal
ONUAVTIKA EUPAKATA TOU EAEYXOU, CUUNEPIAQUBAVONEVWY OMNOIWY ONUAVTIKWY EANEIWEWY OTIC JIKAIBEC EOWTEPIKOU eAEYXOU
evronifoupe KaTa Tn SIAPKEIQ TOU EAEYXOU LaAC.

‘ExBg0on £ni AAAWV VOUIK®V KAl KAVOVIOTIKWV analiTAOEWY

Aaupavovrag undyn o7 n dioiknon €xel TNV uBUVN yIa TRV KaTapTion Tne ExBeonc Alaxeiplonc Tou AIBIKNTIKOU
ZupPouliou, kat’ epappoyn Twv diaTaEewy TNG napaypd@ou 5 Tou apdpou 2 (uEpocg B) Tou N. 4336/2015, onuei®mvoule
oTI:

a) Zvn onueiwon 4. geA.37, eni Tov Oikovopikwy KaTaoTdoewy viveral avagopa aTo yeyovog 6T To GUVOAD TwV Idiwv
Kepahaiwv Tng €raipeiag, kata tnv 31.12.2018 (AapBavovracg undyn Ta 8£uarta nou nepIAauBavovTtal oTny napdypago
«Baon yia yvopn pe enipUAagn») €xel KaTaoTel apvnTIKG Kar w¢ €K TOUTOU OUVTPEXOUV Of NpolnoBédelc TN nap. 4 Tou
apBpou 119 Tou N.4548/2018, Baoel Tou onoiou To AIOIKNTIKG ZuPBoUAI0, ONWC TXETIKA EVIUEPWONKE PE TNV anod
6.8.2019 enioToAA pag, Ba Enpene va UYKAAETEl TN YEVIKA TUVEAEUTTN TWV PETOXWY WOTE va An@BoUv Ta KaTaAAnAa
pETPA.

B)Kata tn yvoun pag n EkBean Alaxeipiong Tou AloiknTikoU SupBouhiou £xel kKaTapTioBel oUupwva Ue TIC IoXUOUTEC
VOUIKEG anaiTRoEIC Twv apBpwy 43a Tou K.v, 2190/1920 Kal TO NEPIEXOUEVO QUTAC AVTIOTOIXEl E TIC GUVNUPEVEC
OIKOVOWIKEG KATAOTACEIG TNG XPAONG nou éAnée tnv 31.12.2018.

y) Me Baon Tn yvwaon nou anokTACAUE KATa Tov EAeyxd pag, yia Tnv etaipeia «MACRO AIAMNNQEH AMMNEAOKHMOQN
IAIQTIKO AIATNQZTIKO EPFAZTHPIO IATPIKH ANQNYMH ETAIPEIA», kai TO nePIBAAAOV TNC, dev £XOUME evToniosl
ouoiwdeig avakpiBeleg otnv ‘ExBean Alaxeipiong Tou AloiknTikoU Tne ZupBouliou exTdc and TIC eNINTWOEIC Tou BEPATOC NoU
neptypd@etal atnv Napdypapo « Baon via yvoun e em@uUAagn Tng €KkBeoNG EAEYXOU».
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2 OA Crowe | |
ABnva, 26 louviou 2019

2uvepyalopevol OpkwToi AoVIOTECG , O OpkwTOC EAEYKTAC AOVIOTHC
Avwvupn ETaipgia OpkwTwv EAEYKTWVY

MeAoc Tng Crowe Global

dwkiwvog Néypn 3, 112 57 ABrAva MkinaAnc Enapeivovdag

AM ZOEA: 125 AM ZOEA: 24051

TeAida 22 ano 51







MACRO AIATNQZIH AE
OIKONOMIKEZ KATAZTAZEIZ

XPHZHZ 1 IANOYAPIOY 2018 EQZ 31 AEKEMBPIOY 2018

Karaoraon AnoteAseopatwv
Ta képdn / (nwigg) Tne ETaipeiag napovoialovral wg €ENC:

NwARoeig

Kb60T0¢ NWARTEWY

MeikTO Képdog

‘EE0da AeiToupyiag d1a6song

'EE00a SI0IKNTIKAC AcIToupyiag

AoInd Aelmoupyika €goda

Aoina Asimoupyika £€£oda
Agitoupyikd anoteAéopara
XpNnuartooikovouikd Ko0oTo¢ - kadapd
AnoreAfopara npo opwv

AnoTeAéopata HETG POPpWV

Znpeinon 31/12/2018 31/12/2017
14 1.623.764,97 1.393.040,03
15 (1.284.464,33) (1.632.445,89)
339.300,64 (239.405,86)
16 (117.829,25) -
17 (688.009,10) (619.517,07)
18 — 7.494,05
19 (1.786,86) (65.693,07)
(468.324,56) (917.121,95)
21 (141.890,18) (144.454,87)

(610.214,74)

(1.061.576,82)

€

(610.214,74)

€ (1.061.576,82)

TeAida 24 an6é 51




TS OUD G DQIY3X

(90'€09'z29) 3 (9€'610°LLY'C) 3 86'90£°LE 3  CE'60T°LIT 3 00000°00Z°T 810¢ nOIdgH3M3y TE 5110 OUIOYQUA
00°000°S€€ - — - 00'000°6€€ noipynd3x noxiXowsr (Lomisp) / uol3ny
(p2'¥17°019) (p'¥127°019) — - - Amdod pi3r pLDAD3Y3LOUY
(ze's8E"LYE) (z9'v08'998°T) 86‘90£°LE TE'60TLIT 00/000°S9€'T 8107 NOIdDNOAD] T AliL OLIOYOUA
(ze'sge'Lve) 3 (T9'v08'998'T) 3  86'90€£°LE 3 CE'60TLIT 3 00'000°'S9E'T L10T noidgran3y T 5140 OUIOYOUA
20'vT — — — L0'vT noipypd3x noxiXorzr (Lomisw) / uoliny
(28'945°190°1) (28'945°190°1) - - — Amdod 0131 pLofozy3Louy
EV'PLIVIL (08'£22'508) 86'90£°LE ZE'6OTLTT £6'S86'v9¢£°1 £T0T NOIGDNOAD] T AliL OUIOYOUA
. 666666 666666 666666 666666
,;o<o>ow, 03A ,u_wm:_o?_; cz.wu:z_wwo:u ouiLprizgouD. _oinypdian

OMIID]L

ox iXo3|W

1BU33 Om Ew>ouo_bsoao: uo_w,QEm St c_o<09wx o_mwc_b S3yogo13rl 10
AMIDYDGD3Y AMIQT AMYOgDL3|K UODIODIDY

8T0C AOIdGWINIV TE ZU3 8T0C AOIdVAONVI T IHIHAX
IIVIIVIVA ZIHIWONOMIO
3V HZONIVIV OUOVNW



MACRO AIAINQXH AE
OIKONOMIKEZ KATAZTAZEIZ

XPHZHZ 1 IANOYAPIOY 2018 EQX 31 AEKEMBPIOY 2018

Karaoraon Tapeiakwv Powv
O1 xpnuaropotg Tng ETaipeiac napouoidlovral wg eENG:

AEITOUPYIKEG BPpaaTNpIOTNTEG

AnoTeA£gpaTa Npo Ppopwv

MAéov / (Meiov) npooappoyeg yia:

ATOORECEIC

XPNUATooikovouikd KoaTog - kabapod

NAéov / (Meiov) npooappoyEég yia peraBoAiEg kepaAaiou Kiviiong:

Meiwon / (AUEnan) anoBepdTtwy

Meiwan / (AUENON) anaITAoEwy

Meiwan / (AUENON) Aomwv pakponpoBeouwy anaimioewy

AUEnon / (Meiwon) unoXxpewoewy (NAnv daveiakmy)

Toxkol kaTtaBeBAnUEVOI

KaBapég e10poég / (EKPOEG) anod AEITOUPYIKEG BpaoTnplOTNTEG

EnevduTikéG SpaoTnpioTnreg

AvOopEC nayiwy

Tokoi elonpaxBevTeg

KaBapeg e10po€G / (EKPOEG) anod enevBUTIKEG SpaoTnPIOTNTES

Xpnuarodorikég SpaocTnpioTNTES

Eionpa&eig ano av&non LETOXIKOU KEPAAaiou

Eionpa&eic ano exkdobévra / avaingpBévra daveia

EEopAnocic daveiwv
MepiopaTa nANpwBEVTa
KaBapég e10po€G / (EKPOEC) and XpnpaTodoTiKEG SpaocTnPIOTNTES

KaBapn at&non / (peinon) ora rapeiaxka Siabéoipa kail icod0vapa

Tapeiaka diaBeoipa kar 100d0vapa évaping xpnong

Tapeiaka diaBeoipa kai igoduvapa AnEng xpRong

31/12/2018

31/12/2017.

(610.214,74)

(1.061.576,82)

315.844,32 324.087,58
141.890,18 144.454,87
(18.434,82) (6.947,48)
106.321,92 761.344,04
(34.229,43) 52.803,25
(85.856,26) 284.116,76
(117.956,96) (105.956,10)
(302.635,79) 392.326,10

(57.680,38) (191.092,42)
1,73 0,12
(57.678,65) (191.092,30)
335.,000,00 14,07
100.000,00 -
(45.133,56) (247.987,76)
— 50,89
389.866,44 (247.922,80)
29.552,00 (46.689,00)
31.560,64 78.249,64
61.112,64 € 31.560,64

H ouppwvia Twv UNoXpEWoEWY NOU anoppéouv anod TG XpnuarodoTikeég SpaatnpioTnTeg Bpiokovral oTn onpeiwon 12,
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MACRO AIAINQZH AE
AOFIZTIKEZ NOAITIKEZ KAI ENMEZEHIHMATIKEZ ZHMEIQZEIZ
XPHZHZ 1 IANOYAPIOY 2018 EQZ 31 AEKEMBPIOY 2018

AOYIOTIKEG NOMITIKEG KAl ENEENYNHATIKEG ONHEIWOEIG
E£Ni TWV OIKOVOHIK®OV KATAOTATEWV

1. lF'evikég nAnpowpopieg
H Macro Alayvwon ApneAoknnov I8iwTiké MoAulatpeio IaTpikr Avovuun ETaipeia («n ETaipeia») napéxel upeiag QUOEWS
ITPIKEC Kal BIAYVWOTIKEG unNnpeaiec kal Spaarnpionoleital ornyv EAAGSa.

O vouikog Tunoc Tne Eraipeiag sivar Avovuun Etaipeia («AE») kar €xer apifpd Tevikol Epnopikol Mnrpwou («FEMH»)
6577901000. H dieuBuvon Tng eival Aouilng PlavkoUp 64, 11523 kar edpevet ornv EAAGSQ.

H Atoiknaon dnAWVEl 6Tt 01 CIKOVOMIKEC KATAOTATEIC yia TNV nepiodo avagopac 1 Iavouapiou 2018 €wg kar 31 AskepBpiou
2018 £xouv KATAPTIOTEl 0€ NARPN CUMEWYIA PE TOUC 1aXUOVTEG VOPOUG KAl EYKpiBnkav anod 1o AtoiknTikd SupBouAio oTig 25
Iouviou 2019.

2. Zuvoyn onHAavTIKWV AOYIOTIKOV NOAITIKWV

O1 BaoikEC AOYIOTIKEC APXEC MOU €QApPooTNKAV KATA TNV KATAPTION QUTWV TWV OIKOVOUIKWY KATAOTATEWY avapEépovTal aTn
OUVEXEIQ. AUTEG O NOAITIKEG €XOUV E(QAPHOCTEI PE CUVENEID O OAQ Ta €Tn nou napoucialovTal, €KTOC €av dnAwveTal
SiaopeTikd. To PEYEBOC TnNG eEVTACOETAI OTNV KATNYORIQ «peaaia ovToTNTA» Kal TO £niNedo avaAuong TwV OIKOVOUIKWV
KATAOTACTEWY, AOYIOTIKWY MOAITIKWY KAl €NEENYNUATIKOV ONUEIOTEWY aGVTIKATONTPIEl TO PEYEBOG auTO, HECW AITWV Kai
100PPONNUEVWV EPAPUOYWY TOUG.

2.1. MAaioio katapriong

Ol 0IKOVOUIKEG KATAOTAOEIG TNG ETaipeiag éxouv ouvTaxBel olp@wva We T1a EAANVIKG AoyioTika MpoTuna («EAM») kal Tig
diepunveieg nou ekdidel To LupBouAio AoyioTikng Tunonoinang («ZAOT») nou éxouv ekdoBei and Tnv Errponn AoyigTiKAg
Tunonoinang kat EAéyxwv («EATE») kai éxouv ui08eTnBei and Tnv EAANVIKA AnpokpaTia («EA»).

H npogToipacia Twv OIKOVOUIK®WV KATACTATEWY oUNQWva He Ta EAM anaitel T Xpron opigpévwy anuavTikov AOYIOTIKGOV
ekTiuRoewy. Eniong, anaiTei Tnv doknan kpiong and Tn Aloiknon kata Tt 31adikagia eQappoyns Twv AOYIOTIKOV apXwV TNg
ETaipeiag. Topeig nou apopoUv peyaAlTepou BaBuoU kpian 1 NOAUNAOKOTATA N TOWEIC 6NOU Ol NapadoxEC KAl 01 EKTIUNOEIG
£ival ONPAVTIKES YIa TIG OIKOVOMIKEG KATAOTATEIG, avaQEPOVTal availdyws arny napdypa®o «IMANpoQopieg yia Bagikég nnyEq
aBeRaIdTNTAG EKTILATEWY Kal KPITEWY».

H Atoiknon ekTina 6T n napadoxn Tng auvexilopevng dpaoTnpioTNTAC €ivar evOEdEIVHEVN YVIA TNV KATAPTION TWV OIKOVOUIKWV
kaTaoTaocwv. H ETaipeia dievrpynaoe oxeTikn afioAoynaon kai dev evTdnige NnapGyovTeg nou BETOUV OE KivOUVO TNV NPoonTIKA
NG w¢ guvexilouevn dpaaTnpidTnTa.

H ETaipeia Tnpei Ta Aoyiomikd BiBAia Tng cOu@wva pe Tov KN 2190/1920, Tnv 1gxtouoa opoloyikn vopobeaia xai Tov N
4308/2014.

Ta apvnTikd nood Kal nooooTd eygavifovral og napevBeoeig «( )» Kal Ta Nooa Kal nooooTd nou dev ugioravral i €ival
pndevika epgavifovral wg «—». ‘'OAa Ta nood £xouv oTpoyyuAonomnBei ge 2 (SUo) dekadika ywneia, o6fou autse ATav
anapaitnTo. Kara kavéva, Ta XpnuaTooiKovVOpIKA OTOIXEIG, Ta pn XPNHATOOIKOVOUIKG OToiXEla kai 6Aa Ta kovdUuAia nou
UNAapxouv, unnpxav, Pnopouv n evoééxetal va undapfouv oTny €KBECN Kai nou J& yvwoTonoouvTal, apopouv KovaUAia A
nood nou dev ueioTavTar i gival undevika. AuTd 1oxUel g 0AOkANpn Tnv éxkBeon kar Sev unapyxouv eEAIpEoslc auTol Tou
Kavova.

EvaAhakTikéG napoudidaelg ival anoSekTeG £4v CUPHOPPOVOVTAl HE TIC OUVKEKPILEVEC ANQITACEIC YVWOTONOINONC Nou
opifovral ora EAM. H ETaipeia Bswpnoe anapaitnTo va vivouv kAnoleg aAAavég oTnv napouoiacr, Wopen kai dour Tng
OIKOVORIKNG €KBEONG, £TOI WOTE VA avTIKaTONTPIle! TIG 131aiTEPEC NEPIOTACEIS TNG ETaipeiag kal TIC nBavég NpoTeEpAaIOTNTEG
TWV avayvwoTov TnG. Aev unnp&av Térolou €idoug ouTiwdelg aAhayég aTnv napouaiaon, Boper Kal Sour TNe OIKOVOUIKNAG
€kBeanc nou va xpnlouv g18IKwy SIEUKPIVATEWY.

2.2. AEITOUPYIKO VOUIOHA KAl VORIONA napouagiaong

Ta oToIXEIQ NOU CUMNEPIAQUBAVOVTAl OTIG OIKOVORIKEG KATAOTACEIS TNC ETaipeiag peTp@vTal BACEl TOU VOMIoHATOC TOU
NPWTEVOVTOG OIKOVORIKOU NEPIBAAAOVTOG, 0To onoio n Etaipeia AsiToupyel («TO ASITOUPYIKO vOUIOUa»). Ol OIKOVOUIKEC
kaTaoTdoelg napovoialovral oe «EUpw» (€), nou anoTeAei To AsiToupyiko vopoua Tne ETaipeiac, ‘
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2.3. Merarponn §évou vopiopaTog

ZuvaAAayEg kal unoioina

O1 guvaAAavyeg o€ E€va vopiopaTa JETATPENOVTAL OTO AEITOUPYIKO VOUIOHA HE TN XPATN TWY I00TILIMY NOU 1IGXU0UY KATa TiG
NUEPOHNVIEG Twv ouvaliaywyv. Ta guvariavpaTikd képdn Kar of Znuieg nou npokunTouv and Tnv ekkadapion TEToILY
ouUVaAAaywyV Kal and T HETATPON!) XPNHATIK®OV NEPIOUTIAKMY TTOIXEIWY KAl UNOXPEWTEWY BATEI CUVAAAGYHATIKOV (TOTIImMV
TEAOUG ETOUG EKPPATHPEVWY T EEva VOUITUATA avayvwpilovTal oTa anoTeAETUATA.

Ta képdn kar o1 gnuiEg nou oxeTifovrat pe Savelopo Kal Taueiakd Siabeqipa kai 10030vapa napoudiadovTal oTa anoTeAégpaTa
gTO «XPNUATOOIKOVOUIKG KOOTOG ~ kaBapd». ‘OAa Ta alha képdn kal o1 {nuieg guvaiAaypartog napouaialovtal oTa
anoTEAECPATA OTa «A0ING ASITOUPYIKA £003a» KAl «A0INd AsiToupyikd éEoda».

2.4. EVO®OUATEG AKIVATONOINTEIG
EvowpaTa ndyia (EVOWPATEG aKIVNTONOINTEIG — AKIVITA, EYKATAOTACEIG KAl EEONAITUOI):

Ta evowpaTa NAyIa KaTaxwpouvTal apXika a1o K6aToG. To KOUTOG cuunepiAaUBAvVEl BANAVES Nou OXETI{OVTAl GUETA HE TO
va £pBel TO NEPIOUTIAKO TTOIXEIO OTNV TONOBECIA KAl OTNV KATAOTATN NOU ANQITEITAl, WOTE va €ival IKave va AEITOUpyYHoEl
HE TOV TPONO NOU NPOYPapPpaTioTnke anod tn Aloiknon.

H Etaipeia npogBerel orn AoyioTikn afia Twv evowpaTwy nayiwv 1o KGGTOG avTIKaTaoTaons THNUATWY TETOIWV TTOIXEIWY
6Tav autd To KGATOC NPAYUATONOIEITAl KAl £QOTOV TO AVTAAAGKTIKO GVAMEVETAI VA MAPEXE! OTOIXEIOSEN HEANOVTIKG OPEAN
ornv Etaipeia. H AoyioTiki) afia Tou avTikaTaoTaBEévTog TUAMATOG anoavayvwpileral. ‘OAeC ol UNOACINEG EMIOKEUEC Kai
CUVTNPACEIG XPEWVOVTAl OTA anoTeAEopaTa karta Tnv nepiodo ornv oncia npayparonoiolvTat.

O1 €3aPIKEG eKTATUEIG KAl TA KTIpId ANOTIMWVTAl OTNV gUAoyn a&ia Toug pe BAon neplodikéc, aAAd TouAdxloTov 3eTiq,
EKTINACEIG and eEWTEPIKOUG QVEEAPTNTOUC EKTIUNTEC, HEIOV TIG HETAYEVETTEPEG ANOOBETEIC yia KTipia. 'OAa Ta GAAa evowpaTa
nayia avayvwpifovTal gTo I0TopIKe KOOTOC HEioV TIG anooBEaseiC,

Augnoeig otn AoyloTiki akia nou NpoKUNTOUV and ENAVEKTIUNON TWv £5APIKOV EKTATEWY KAl KTIpiwV avayvwpilovTal, HETA
and @opoug, ouogwpelovTal aTa Aoina anoBepatikd ora idia Kepaiaia. 1o Badud nou n alEnon avaoTpéPel pia peiwon
nou €XE QvayvwpIoTel Nponyoupévwe aTa anoTeAéopata, TOTe n alinon apxixd avayvwpiletal oTa anoTeAéopaTa. MEIMTEIC
nou avTioTPEPOUV NPONYOUHEVEG QUEATEIG TOU 15i0U NEPIOUTIAKOU OTOIXEIOU avayvwpilovTal 0Ta anoTEAETHATA OTNV £KTATN
TOU UNoACINOU NAEOVATHATOC NOU OPEIAETAI OTO NEPIOUCIAKO TTOIXEIO.

O1 edaikeg exTaoelg dev anooBévovtal. OF anoaBETEIC TwV AoINKV evowpdTwy nayiov Aoyilovral éTor HOTE va kaTavepnei
TO KOGTOG TWV MEPIOUTIAKWY OTOIXEIWY peiov TNV unoAeiparikg afia péow TNG eKTIHWUEVAG WPEMPNG TWAC TOUC,
XpnomonoiwvTag T uéBodo TnG oTabepnc andaPeong. H ekTipwpevn wPeApn {wh KUPaiveral oc eEAc:

» KTipia Kai KTipIakeG eykaTaaTageic: 12 €rn.

» MnXavipaTa kar PnxavoAoyikeg eykataoTdoealg: 12 €n.
» MeTagopika yéoa: 10 €rn.

» EminAa kai Aoinog eEonAiouog: 6-14 £tn.

O1 unoAeippamiké afieg TwV NEPIOUCIAKMY TTOIXEIWY, OF WPEAIHEG JwéG kal o péBodol andoBeanc enaveteralovTal, Kal
avanpooappoelovTal NpoonTIKAa 6Tav auTd eival KaTAAANAO, €pOooV undpxel £vBEIEN WIaG ONUAVTIKAG aAiayhc and Tnv
TEAEUTAIO NpEpoUnvia avapopac,

H AovioTikn aia evog nepioudiakol OTOIXEIOU PEIMVETAI AUETA OTO AVAKTACINC NOTH €av N AOVIOTIKA a&id Tou NEPIOUTIaKOU
oToIxeiou gival HEYaAUTEPN anod To UNOAOYIZOUEVO AVAKTATING Nogd.

Ta xgpdn kar oi {nuieg and 81G8gon npokUNTouV and T oUYKPION TwWV elonpdalewy pe Tn AoyioTikh afia kal avayvwpilovTal
OTa anoTeEAETHATA 0Ta «A0INA AEITOUPYIKA £008a» Kal «ACINA AeIToupyIKa £E05a».

‘OTav 10 avanpooappoTpéVa MEPIOUTIOKA TTOIXEId NWAOUVTAL, TA N00Ad NouU gupnepIAapBAvovTal OTa AcINa aroBepaTiKa
LETAQEPOVTAl 0TO UNGAOINO EIC VED.
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2.5. ACOUATEG AKIVIITONOINCEIG
Acwuarta nayla (aowuaTeg akivnTonoinoelic — AuAa NeEpIoudiaka aToixeia):

Epnopikda onpara, adeieg ka1 oXeTi{oOpeva pe NneAGTeG Quha NeEprovoiaka aroixeia

Ta xwploTd anokTnBEéVTa gpnopika onpaTa kal adeieg napouaialovTal oTo 1I0TOPIKO KOOTOC. Ta eunopika onuara, ol adcisg
Kal Ta OXETILOPEVA HE NEAGTEG AUAQ NEPIOUTIAKA TTOIXEIO EXOUV MEPIOPICPEVN WEEAIUN {wn Kai napouaialovTal gTo KOTTOg
PEIOV TIC CUCOWPEUNEVEC anogBEoEIC kal TUXOV ouoowpeupévee {nuiec anopsiwong. Or anooBéceic unohoyilovTalr YeE TH
oTafepn YEBODOO WOTE VA KATAVEUNBEI TO KOOTOG TWV EUNOPIKOV aNUATWY, TV ASEIWV KAt TwV OXETICOUEVWY HUE NEAAGTEG
QUAWY MEPIOUTIAKWV TTOIXEIWY TTNV EKTIHWHEVT SIAPKEIA TAC WPEMUNG WG TOUC, WS EEAG:

» Epnopika onuara: 10 £tn.
> ZIXeTilopeva pe neAdTeg UAQ NEPIOUTIAKA oToIXEIa: 5 éTn.

O1 ayopeg adeiwv AoyigpikoU KepaAalonololvTal pe Baon Tic d3andveg nou npaypaTonoingnkav yia Ty andokTnon Kal yia va
£pBEl O XPNON TO TUYKEKPIPNEVO AOYIOUIKO. AUTEG O BANAVEG AnooBEévovTal KaTd Tn SIAPKEIQ TNC EKTINWUEVNC WPEAILNC
QwnG TouG, WG EEAG:

» Aoylopiko: 10 étn.

2.6. Anopeiwon agiag pn XprHAaToOIKOVOHIK®OV NEPIOUCIAK®WVY OTOIXEIWV EKTOG TWV ANOBENATWY

Ta neproudiakda oToIXeia NoU unoxevTal o andoBeon akloAoyouvral, oe kABe nuepopnvia avapopac, yia va dianioTwbel av
unapxer onoladnnoTte €voelEn OTI Exouv UMNOOTE anopeiwaon. e NePInTwon Nou undpxel onoiadnnoTe E€v3elEn oém éva
NEPIOUTIAKS OTOIXEIO PNOPEl va €ival ANOUEIWNEVO, N AOYIOTIKA a&ia TOU NEPIOUOIaKoU OTOIXEIOU EAEYXETAI yia anousinon.
Q¢ Cnpia anopeiwong avayvwpileTal To Nogd KaT@ TO 0noio [ AoyIoTIKA afia TOU MEPIOUTIAKOU TTolXEiou unepPaivel To
aVakTACIUO NMOCG TOU. Mn XPNUATOOIKOVOMIKG MEPIOUTIAKA JTOIXEIQ €KTOG TG unepafiag nou éxouv UNOOTEI anopgiwan
eAEyXovTal yia mBavh avTioTpo®n TNG Anopsiwong g KaBe nuepounvia avagopdc.

2.7. AnoBgpara

Ta anoBEpaTa anoTiHWVTal OTNY XaRNAOTEPN TIUNA HETAEU KOOTOUG KAl TNV EKTIHWHUEVN TIWA NWANONG ueiov Ta £€oda via va
oAokAnpwBei kar va nwAnBei. To kooTog npoodiopileTal e Tn pEBoSo Tou oTabuikol PEoOU 6pou. Ze KABe nuUeEpounvia
avapopag, Ta anoBepata afiohoyolvTat yia anopginon. Av To andBepa £xel UNooTel anopeiwon, i AoyioTikn afia peiwveTal
oTNV TIUA NOANCONG HEIOV TO KOOTOG vIa va oAokANpwBel kar va nwAnBei® av n {NuIG anopsiwonc €ivar onuavrikn
avayvwpileral auega oTa anoTeAEoLATa, SIAQOPETIKG avayvwpileTal aTo KOOTOC NWANOEWV.

2.8. EunopikEG Kal AoInéG anaiTnoeig

Ol EPNOPIKEG KAl AOINEG anaITROEIG avayvwpilovTal apxika oTny TILA TNG oUVAAAayng Toug. MeTayevETTEPA ANOTILHWYTAl OTO
anooBeopEvo KOOTOG Xpnaipgonoiwvtag Tn orabepn péBodo, peiov TNV npoBAswn ancueiwong. H npoBALwWn anodeiwong
KaBopileTal OTav UNAPXEl AVTIKEIMEVIKR EvOeiEn T i ETaipeia dev eival og Béan va sionpda&el 0Aa Ta Nood gUPQWVA WE TOUG
apxIKoUc 0poUG TWV anaIrigewy.

2.9. XpnHAaTooIKOVOUIKA HECQA
H Atoiknon opilel TRV kaTnyopia arnv onoia Ba evraxBolv TA GUYKEKPILEVA XPNUATOOIKOVORIKA MEPIOUTIAKA OTOIXEIQ Kal
UNOXPEWTEIG KATA TNV apxIKn NUepounvia avayvwpiong kal enaveetalel Tny Ta&Ivounan o Kabe nuepounvia napouagiaonc.

H ETaipeia Tagivouel Ta XpnuATOOIKOVOUIKA WETA OTIC NAPAKATW KATnyopieg:

AnooBeguévo KOOTOG

ZupnepthapBaver pn napdywya XpnparooiKoVoRIKG NEPIOUTIAKA OTOIXEId KAl UNOXPEWTEIG PE OTABEPEC 1) NPOODIOPIOUEVES
nANpwuEG Ta onoia & SianpayparetovTal 0g EVEPYEG XPNHATAYOPEC Kal via Ta onoia n Etaipeia éxel Tnv npdBeon kai T
duvaroTnTa va Ta SIaKpaTioEl WG TN ANEN TOUG. SUHNEPIAQUBAVOVTAl OTO KUKAOQOPOUY EVERYNTIKO Kal BpaxunpOBeoueg
UNOXPEWOTEIG, EKTOC aNG eKeiva pe ANEEIQ WeYaAUTEPEG Twv 12 pnvov anod Tnv nuepodnvia avagopdac, Ta onoia
CUMREPIAQUBAVOVTAl OTO N KUKAOQOPOUY EVEPYNTIKO KAl OTIC HAKPONPOBETHESG UNOXPEWTEICS,
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2.9.1. Anopeiwon a&iag XpnHaTOOIKOVOUIK®OV NEPIOUTITKAOV OTOIXEIWV

XPrHAaTOOIKOVOHIKA MEPIOUCIAKA OTOIXEIG NOU ANOTIHAVTAI 0TO ANOCBETHEVO KOTTOG

Ze kGBe nuepopnvia avapopag n ETaipeia ekTipd av UNApXoUV avTIKEINEVIKEG EVBEIEEIC Moy va o8nyoUv oTo cUpnépaoua ot
Ta XPHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIQ €XOUV UMOTTEl anopeiwan. O EAeyX0¢ anopciwong Twv daveiwv Kar anamyoewy
NEPIYPAYPETA! OTNV NAPAYPaPo «EUNopikég Kal AOINES AnNaITAoeIg».,

2.10. Tapelaka 3i1a8€oi1pa kal 1IcodUvapa
Ta Tapelakd SiaBeoipa kal (©odUvapa cupnepiAaPBavoUv Ta PETPNTA BIaBECIHA, TIC KATABETEIC OWEWC KAl TIC AOIMEC
BpaxunpoBeopeg enevBUCEIC UWNANG PEVOTOTNTAG WE SIAPKEIQ wpipavang péxp! 3 WAVES N AlydTEpO.

2.11. MerToxiko ke aAaio
Ot KOIVEG HETOXEC KATATAOOOVTAl WE i81a KEPAAQIQ.

2.12. NpoBAEWEIC NAPOXWV NPOTWNIKOU
O1 npoPAeyeiq yia napoxég oe epyalopévoug pera Tnv £6odo and Tnv unnpedia xartaxwpilovral kar anoTigolvTar oTa
NPOKUNTOVTA and Tn VOLOoBETia oVOUaoTIKA NOoG KATd Trv NUEPounvia avapopdc.

2.13. NoInég npoBAEYEIG

O1 npoBAéweiqg yia eEoda avadiopyavwong kal VOIKEG unoBégelg avayvwpilovrar 6tav: n ETaipeia éxer pia napoloa vopikn
| Tekpaipopevn JEOPEUON WG anoTEAeopa veyovoTwv Tou napeABovrog eivar miBave 6Tt Ba anaitndsi petafiBaon
OIKOVORIK®Y OPEAWY YIa va SIGKAVOVICTEI QUTH N UNOXPEWON " Kal auTd To nood pnopei va ekiun8ei afionioTa. Ot npoAEwelc
avadiapBpwang cuPNePIAaPBAavouY Noveg ARENG PICBWOEWY Kal NANPWHESG TEPUATIONOU Twv epyalouévawy. MpoBAéyeic dev
avayvwpifovTal yia EAAOVTIKEG AEITOUPYIKEC nuiEC.

O1 npoPAéyerg empeTpwvTal aTny napoloa a&ia Tou noool Nou avauéveTal va anarrnBei yia Tn S1euBETnon TS UNoXpPEWaTnC,
XPNOIIONOILVTAG £va PO POPOU EMITOKIO MOU GVTAVAKAA TIG TPEXOUTEC EKTIUNTEIG TNE ayopdac yia Tn Siaxpovikr atia Tou
XPRHATOG Kal ToUug KIVEUVOUG NoU OXETICOVTAI LE TNV UNOXPEWAN. H atgnan Tng NPSRAEWNS NoU oQEIAETAl OTO NEPATHA TOU
XPOVou avayvwpileTal WG XPEWTTIKOE TOKOC,

2.14. KpaTikég EMYXOPNYNOEIG

O1 enixopnynoeig and To kpdTog avayvwpilovrai oTa anoTEAECHATA ONoU UNAPXEl UAOYN BeRaIdTATA 6Tt N gnixoprynan Ba
elonpaxBei kar n Etaipeia éxel ouppoppwBei pe d6Aoug Toug npoBAienduevoug dpouc. EmxopnyAoeic nou eAfpBnoav énou n
Etaipeia Sev €xer akoun ougpopewdei pe 0Aoug Toug npoBAendupevoug dpouc avayvwpilovTar we UROXpEwon Kai
anodegpevovTal aTo €106dnua otav dhol o1 JUVNUPEVOL 6pot £xouv TnenBei. Ol KPATIKEG ENIXOPNYAOEIC NOU EI0HIPATTOVTA
gupnepiAapavovTal ata «Aoind A&IToupyIkG €0oda» gTa anoTeAéopara.

2.15. EUnopikEG KAl AOINEG UNOXPEWTEIG
O1 EUNOPIKEG KAl AOINEG UNOXPEWTEIC avayvwpilovTal apxXIKa aTny TIUA TG cUvaAAayAG Kai HETAYEVESTEPA ANOTILWOVTAI OTO
anooBeopévo KOOTOC XpnaionoinvTac T oTadepn pébodo.

2.16. Aaveiguodg

Ta davela KaTaxwpouvTal apxikd oTRV TIUA TNG ouvaAAayng (dnAiadn, Tnv napoloa afia Twv HETPNT®V NOU KaTaBAAAETal
otV Tpaneda, ocupnepiAauBavouévou Tou KOOTOUG TnG guvaAiayng). Ta Sdveia peTayevédTepa QnoOTIMVTAl OTO
anooBegpévo kb6oTog. Ta €Eoda and ToKoug avayvwpilovralr Bacel TnG oTaBepAc PeBodou kal gupneptAauBavovTai aTa
«Xpnparooikovopikd kK6aTog ~ KaBapd». Ta davela TaEIvopoUvTal WG PPAXUNPOBETUES UNOXPEMOEIS, EKTOC edv n ETaipeia
£xel To Bikaiwpa va avaBaiier Ty eEGQANTN TNG UNOXPEWONG YIa TOUAAXIOTOV 12 PAVEC HETA TNV NEEPOUNVIA avagopac.

2.17. MiocBwaelg

MigBwoeig oTic onoieq ouaiaoTikd OAol ol kivduvol Kal Ta o@EAn Tng 18iokTnoiag SiatnpolvTtal ané Tov ekpIobwT
TAEIVOHOUVTAl WG AEITOUPYIKEG IOBWOEIG. O1 NANPWHEG NOU YivovTal yIa A&IToupyIKEG ITBOTEIG (kaBapéc and TuXOv KivaTpa
nou Npoo@epBnkav and Tov ekpICBWTN) XpewvovTal oTa anoteAéopara pe Baon Tn oTadepr) HéBOSO yia Tr SIApKEI TNG
pigbwong.

Or poBwoeig evowpatwy nayiwv énou n Etaipeia Siatnpei ougiwdmg OAoUG Toug KivBUVOUS Kai Ta oPEAn TNe 1I810KTNaiac
TAEIVOPOUVTAl WG XPNHATOdOTIKEG MoBWOEIG. O XpnUaTodoTIKEG HITBWOEIS KEQAAGIONooUVTal, Kata Tnv &évapfn Tne
picBwang, oTn xaunAoTtepn and tnv afia Tou nayiou Kar TG napoUoag agiag Twv EAGXIOTWV NANPWHAOY HITBWHATWY.
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Kd&Be pioBwpa srmipepileral PeTa&U TNS UNOXPEWONG KAl TWV XPHATOOIKOVOUIKOV XPEWTEWY XPNOILONoIOVTAG Tn oTaBepn
pEBOSO. O1 UNOXPEWOEIC evoikiwy, kaBapéc and YXpNUATooIKOVOUIKG €E0da, cupriepiAaufavovral oTov Javelgud oTnv
oikovouikn Béon. Ta evowuaTa nayia nou anokThdnkav Pe xpnuatodoTikn piobwon anooBévovTal ot XapunAdtepn peTaly
NG WEEMUNG TWAG TOU Nayiou kal TNG NePIOdoU TnE HioBwong.

2.18. KbéoTog daveigpou
‘'OAo To KOOTOG daveiopol avayvwpileTal oTa anoTeAéoparta oTnyv nepiodo kKaTa Tnv onoia npayuaronolgital,

2.19. Avayvwpion €005wv

Ta €goda cupnepidapBavouy Triv e0Aoyn aia Tou TINAPNATOC NoU €1anpaxBnKe 1 TNC anaitnong via Tny noinon ayabwy kata
Tn ouvnBn nopeia Twv SpagTnploTATwY TNC ETaipeiac. Ta é0oda eppavidovral kabapad Twv NWARTEWV/POPOU, NPOCTIBLUEVNG
a&iag, esnioTpopeg, Rebate, Clawback kai skntwosi. Av np Etaipgia napéxel GTokn nioTwon grov ayopacTth, Ta £0oda
avayvwpilovTal oTnyv napoloa a&ia Twv PEAAOVTIKWV OANPWHWY.

H Evaipeia avayvwpilel €goda oTav: 1o nood Tou €oddou pnopei va petpnBel afioniorar eivar mBavodv OT eAAOVTIKG
OIKOVOMIKG OQEAN Ba eigpeloouv oTnv ETAIPEIG" KAl OUYKEKPILEVA KPITAPIG €xouv eriteuxBei yia kaBe pia ano Tig
dpaatnpidTnTeg TNG ETaIpeiag, onwg nepiypdpovTal napakaTw.

a) NMapoxA unnpecieV

H ETaipeia napéxel €va eupl @Aopa SIayvwoTiKOV Unnpeoiwyv. Ta €00da ané Napoxi UNNPecIwyY avayvwpilovTar Kata tnv
nepiodo ekeivn 6NouU NApEXeTal n UNNpPecia, cUPEWVA HE ToV BABUO OAOKANPWONG TNC ouvaillaync, O oXEon WE TNV
npayuaTikn a&ia TnNg UNNPECIag wg NogooTo TWV TUVOAIKWV UNNPETIOV NoU £XOUV ouupwvnBEi.

O1 MaVIKEG NWANTEIG UNNPECIWV €ival guvnBwe O JETPNRTA N HE MOTWTIKA KAPTA.

B) ‘Ecoda ToKwv
Ta £€00da anod Tékoug avayvwpifovral xpnatponoiwvtag Tn oradepn pedodo.

2.20. TpEXOVTEG poOpoOI

O1 TPEXOUTEC (POPOAOYIKEC ANAITACEIG KAl UNOXPEWCEIS oupywn@ilovTtal, OTav UNAPXEl VOUIKG £Qappociyo dikaiwpa
cupwnEiopou kal n ETaipeia pnopei va anodeifel xwpig unepBoAiko KOTTOC KAl NpoondBeia 6T1 oKONEUE! €iTE va 3iakavovioe!
oe kaBapn BAcn N va PEUCTONOINTEI TO NEPIOUTIAKO TTOIXEIO KAl va S1aKavoVvioel TaUuTOXPova ThV UnoXpeéwon.

Ol TPEXOVTEG POPOI KATAXWPOUVTAI OTA ANOTEAECHATA, EKTOC 0TV £KTAON NoU OXeTI{OVTA! HE OTOIXEIG Nou avayvwpilovrat
an’ euBeiag oTa id1a KepAAaia. ZTNV NEPINTWON AUTH, 0! QOpol avayvwpilovral eniong an’ eubeiac ota idla KePaAaia,
avTigroixa.

2.21. AIavopn HEPIOPATWV
H Siavoun HepIoUATWY aTOUG METOXOUG TG ETaipeiag avayvwpileTal w¢ unoxXpeéwan oTIC OIKOVOUIKEG KATAOTACEIS TNG
Etaipeiag oTnv nepiodo kara Tnv onoia n diavoun eykpiverar and Toug Metdxoug Tng ETaipeiac.

3. AAAAGYEG OTIG AOYIOTIKEG NOAITIKEG
Srnv napoloa nepiodo dev Npoékuwe avaykn aAAayng KAnoiag AOYIOTIKAG NOAMITIKAG NEPAV AUT®V NOU OXETICOVTAl PE TNV
ETaipeia 6nwg kat opifovTal oTnv napdypapo «AAAGYEG g€ NpoTUNa Kal SIEPUNVEIEG» KAl Eival UNOXPEWTIKO va uioBetnBouv.,

‘'Onou ATaV avayxkaio Ta guykpITIKA gToIXela €xouv avakaTavepndel, WOTE va gup@wvoUv PE TIC aAAayéC oTnv napouaiaon
TWV OToIXEIWY TNG ETaipeiag TnG KALIOPeEVNE Xprong. Asv unnpEav TETOOU £iB0UC ouaIWSEIC avakaTaTateic, aAAayEg oTov
XEIPIOUO KOVOUAIWVY 1 TwV AOYIOTIKWOV apX®V.

4. MAnpoopieg yia Baoikég NnNY£ECG aBERAIOTATAG EKTIHNTEWY KAl KPIOEWY
O1 exTiPnoeIG Kai o Kpigeig afioAoyolvral ouvexwd. Baocilovral og 10TOPIKT EUNEIPIG KAl OE GAAOUC MapayovTeg,
CUUNEPIAQUBAVOUEVWV TWV HEAAOVTIKWY NPOTdOKIWV.
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XpnHarooikovoHik nAnpo@popnan
H Etaipeia €xer Beonioer Tn dikA TG oTpatnyikn afioAdynong Tng XPNUATOOIKOVOMIKAG TNG anddoonc Kal AEITOUpye
npoypaupara diaxeipiong Kivduvwy. O OXETIKEG avaAUTEIC avagEpovTal NapakaTw.

a) EniXEIpnpaTikKEG NPOONTIKEG

H e€eAiEn Tng ETaipeiag kai Tou kAGdou aTnv eAANVIKRA ayopd eival SUOKOAO va npoBAepBoUV pe akpiBeia Adyw Tou emnédou
NG aBeBaidtnTag nou undpxel. e auTtd To aoAYES NepIBAAdov, n Etaipeia auveyilel To npdypappd Tne, To onolo guvioTaTal
Kupiwg oTn BeATiLON TG NOPAYWYIKOTNTAG TNG, 0TN BEATIWAN TNG NAPOXNAG UNNPETIGY, GTOV NEPIOPITHUO TWY danavay, arnv
€UPETN VEWV aYOpWV Kai NEAATWV Kal oTNV KAAUTEPN a&Ionoinan Twv NEPIOUCIaK®Y TnG oToIXe wv. H Atoiknon dev gival og
Beon va npoBAtyer pe akpiBeia Tig MBaveg eEeAifeig oTnv eAANVIKA olkovopia kar TV enidpaat) Touc aTic dpaaTnpIdTNTEG TNC
Evaipeiag, pe Oedopévo OTI éxouv aAAGEEl Ta OIKOVOWIKA OTOIXEiQ nNou Beonifouv TNV AVTAyWVIOTIKA IKAVOTATA Kal
XPNUATOOIKOVOUIKA BILCIPOTATA TNG XWPAG. Adyw auTtoy, n Aloiknon enmiBAéner 51e£03IKa TNV NAPOXH UNNPETIWY, EKTIPA
diapkws TN Aermoupyia Tng ETaipeiag kal Tig mBavES PEAAOVTIKEG €MINTOTEIC TE GUTH, MPOKEILEVOU va Siacpahiosr oTi
AapBdavovTar OAEG oF anapaiTnTEG EVEPYEIEG KAl NPWTOROUAIEG YIa TNV EAAXICTONOINGN TUXOV EMINTWIEWV OTIG 3pacTnpIOTNTEG
TNG. MeyaAn onuagia yia Tig ENIXEIPNUATIKEG NPOONTIKEG TNG ETaIpeiag £xer n SIEUBETNON TwV BAVEIGKMY TAC UNOXPEDTEWY,
Kal n BpaxunpodBeaun xpnuarodoTnon Tne.

XpnHAaTooikovoHikoi SEiKTEG anodoTIKOTATAG

H Etaipeia eAéyxel TNV anddoon TwV AEITOUPYIKOV THNHATWVY TNG HECW NOAAANAGV SeIKTOV afloAdynonc Kai UYKEKPILEVa
NV kepdogopia TG Peow Tou lMpooapuoouévou EBITDA. O Seiktng EBITDA napdTi xpnoiponolsital o peydAo eUpoc anod
ETAIPEIEG KAl €NeVOUTEG, Jev €ival avayvwpIigPEvog and enianuous Qopeic kal yi’ auTd kai Sev UndpXouv odnyies Tou
UNOAOYIOHOU Tou. AuTO gival KATI MOU WMOPEl VA KATAOTEl QVTIKEIHEVO EKHETAAAEUONG PECW IBIAITEPWY 1) EAAEINWV
NPOTAPHOYWY 1 KAI aNWAEIAG YVWOTONOINTEWY NOU apopoUV aTOV UMOAOYIOHO Tou. ENAvVw € QUTAV TN AOYIKA Sdiapdveiag
Kal akpiBelag oTnv onoia kai oToxeUel n ETAIpEia €Ni TWV OIKOVOMIKGV OTOIXEIWY TNC, Bewproape anapaitnTo va
OUHNEPIAGBOUNE avaAUTIKOUG MIVAKEG UNOAOYIOPWY TWV SEIKTMV yIa Ta evdIiapepdueva pépn. O NPOTapPOYEC Tou BeikTn
EBITDA kat dAAwv SeIKTOV £X0UV YIVEI PE TN AOYIKA TNG EVIOXUTNG TNG akpiBeiag ahAd Kal TG ouyKpICIPOTATAC TOUC 08 EUpU
eninedo, dnAadn av o1 idieg npooappoyEg akoAouBnBoUv ag AANEC ETAIPEIEC TOU IBI0U KAGBOU Hnopel va yiver aueon olykpion
METAEU ToUuG. AuTO onuaiver 0TI Bev UNApXOUV ISIAITEPEC NPOCAPHOYEC NOU GUPIAEYOLEVA npogappolouv Touc BEiKTEC
anoxAEIOTIKG via TiG avaykeg Tng ETaipeiag, ahha Sev npoa@épouv 0pbr XprUaTooIKOVOUIKA EVNUEPWON Kai dev anoTeAsUV
Xpnoma peoa agioAdynong npog Tpita evdiagepoueva pepn. 'ONEG OF NPOCAPHOYEC OTOUC BEIKTEC £xouv viver BacEl
EVOEDEIYHEVWY NAapadoxmV KAl YEVIKG anodexopevwy HEBOSWV Kal avapEéPovTal avaAuTika 6rou auTeC undpyouv.

Mpooappoouévo EBITDA

O BeiKTNG NPOUappOTHEVa KEPSN NMPO TOKWY, POPWV Kal anoaBéoewy - Mpogapuoouévo EBITDA (Adjusted Earnings Before
Interest, Taxes, Depreciation and Amortization - «Adjusted EBITDA») napoucialer pe akpieia Tnv IkavoTnTa Tnc Etaipeiac
va dnpioupynoel képdn. YnoAovileTal opaionoivrag Ta képdn péow TnC eEaipeanc Twv A TAUEIOKWY, Wn
ENAVOAQHBAVOPEVWY, EKTAKTWY Kal EIBIKGY XPNHATOOIKOVORIKOV OToIXEIWwV. O MPoTApUOYEC AUTEC evioxUouv TNV akpiBeia
Tou BeiKTn Kal TN SuvaTdTNTA TOU va XPNoIponoiNdei wg ouyKpioo péTpo aloAdynonc Tng eLAOYNC anédoong Tng Etaipeiag
HETOEU XPNoEwV OAAG Kal PETAED GAAWV E€TAIPEIOV TOU (810U KAGSOU. AUTEC Ol MPOCAPHOVEC gival avaykaieg yia va
napoucIaoTei N NPaypaTikn kavotnTa NG ETaipeiag va kaAuyer Ta £508a TOKWY Kal SaVEIAKEC UNOXPEDTEIC ™G, 6NWe Kal
gugavilovral atov JeikTn KAAUWNG TOKWV Kal KaBaprg Saveiakng poxXAeuonc.

O &eikTng MNpooapuoopévo EBITDA avaAleTal wg akoholBwe:

31/12/2018  31/12/2017

AEITOUPYIKA anOTEAECUATA (468.324,56) (917.121,95)
MAéov / (Meiov) npooapuoyég yia:
ANooBeosiC 315.844,32 324.087,58
®opoAoyikd kal AoING npoaTIHa KAl NPOCaUEnoEIg 1.786,86 2.607,02
Aoina pn enavahapBavopeva kal e18ikd ££oda / (égoda) - kaBapd - 55.592,00
Npooappoopévo EBITDA € (150.693,38) € (534.835,35)

O deikTng nNpocappoopéva KEPSN NPo TOKWY, POpwv Kai ancoBégewv (Adjusted EBITDA) Tnc ETaipeiag otnv KAEIGUEVN
xpnon augnenke kata (71,82)% n €384.141,97. O1 npooapuoyeg Tou deiktn Npooappoouévo EBITDA eival TaUTOONHEC HE
auTég Tou Seiktn NOPAT, pe Siapopa ¢TI o Seiktng NOPAT AapBéver un’ dwiv Tou TIG anooBECEIC KAl TOUC POPOAOYIKOUG
(pOpoOUG. ZnPeIwVETal OTI, a@oU To o BeikTng Mpooapuoopévo EBITDA Eekivael and Ta ASITOUPYIKG anoTEAEéOUATd, To
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xpnuatodoTikd kOaTog - kKabapd €xel NdN eEaipebei. Avapopika, o JeikTNG NPooappoTuéva KEPSN NPo TOKWY Kal POpwV -
Mpooappoopévo EBIT (Adjusted Earnings Before Interest and Taxes - «Adjusted EBIT») eival TauTooNHoG PE Tov SeikTn
Mpoogapuooupévo EBITDA cuv TIg anooBEgeld.

NOPAT

O deikTng kaBapa Aeroupyika képdn petad eopwv (Net Operating Profit After Taxes - «NOPAT») napouaialel Ta kaBapd
KEPON NOU MPOKUATOUV anod TIG BAgIKEG Aeimoupyiec Tng ETaipeiag kal, onwg kar o deiktng EBITDA, katatdogeral oTnv
katnyopia deikTwv kKepdopopiag. YnoAoyiletar opaAonoiwvTag Ta Kepdn PECW TNG €EAipeonc TwV U TAPEIGKWY, KN
€navarappavopevwy, EKTAKTWY Kal €iSIK®V XpNUaTOOIKOVOUIKGOV aToIXeiwy, aAAa dev eaipei Tig anooBéosig, kal unoAoyilel
POpo ENAVW gg auTA Ta opalonoinuéva KEpdn Tov onoio kar AauBaver un' owiv, O Beiktng NOPAT, 6nwg kal o SeikTng
EBITDA, npénel va npooapuodTei yia va evioxXuBei n akpifeia kal n duvaroTnTd Tou va xpnoiuonoindel wg ouykpioio WETPO
akloAoynong Tng elAoyng anddoong TG ETaipeiag peTakl xpnoswy aAAa kal gerafl AAAWV ETAIPEIOV TOU i810U KAASOU. AUTEC
0l NPOTAPHOYEG eival avaykaieg and Tn @Uon Tou deiktn NOPAT (0nw¢ kai NpoKUNTOUV Ta «KaBapd AEITOUPYIKG KEPSN») yia
va napoudgiaoTei n npaypaTikn IkaveTnTa Tne ETaipeiag va aklonoinosl Ta StaB£cipa TnS £T01 WOTE va dnpIoupynRoel anoSooelg,
onwg Kai epgeavifovral orov deiktn ROIC.

O deiktng NOPAT avaAuveral wg akoAolBw:

31/12/2018 31/12/2017:
AEITOUPYIKA anoTeAEopaTa (468.324,56) (917.121,95)
MAgov / (Megiov) npocappoyEég yia:
dopoloyikd kai AoIfa npodoTILG Kat NPOCAVEATEIC 1.786,86 2.607,02
Aoind pun enavaAiapBavopeva kai 181ka éEoda / (€00da) - kabapo — 55.592,00
Mpooappoopévo EBIT (466.537,70) (858.922,93)
NOPAT € (466.537,70) € (858.922,93)

O Beiktng xabapa AeIToupyikG anoTeAéopara perd eopwy (NOPAT) Tng ETaipeiag otnv kAduevn xpnon auvEndnke kata
(45,68)% 1 €392.385,23. O1 npooapuoyEg Tou deiktn NOPAT eival Tautdonueg WE auTég Tou OeikTn [1pooapuoopgvou
EBITDA, pe diapopd 411 o Seiktng NOPAT AauBavel un’ owlv Tou TIG anooBEoeI Kal unoAoyilel popouc. Av 0 NpaypaTtxog
(POPOAOYIKOG TUVTEAEQTAC (ANOTEAECUATA NPOo POpwV J1G POPOADYIKOE POPOG £1003ANATOC) Sev Unopel va unohoyioTel Adyw
INUIOYOVWV  GNOTEAECHATWV 1 CUUWNQITHOU @QOPOAOYIKG avayvwpildpevwyv INWiwv NponyoUdevwy XPAOEWY, TOTE
XPNOILONOIEITAI O TEKHGPTOG POPOAOYIKOG OUVTEAETTAG. ENUEIWVETAI 0TI, apoU o deikrtng NOPAT &ekivael anod Ta AeIToupyikd
anoTeAEoPaTa, To XpNHAaTodoTIKG KOOTOG — kKabBapd éxel ndn sEaipebei.

IC

To enevdupévo kepahaio (Invested Capital - «IC») npoodiopiler Ta ke@ahaia nou €xouv enevduBei ornv Etaipeia xal
agopolv TRV aueon Aeiroupyia Tng. Yndapxouv diagopol peBodor yia va unohoyigBei 1o IC, 6nwg n evdedeiyuévn Kal eniong
auTtn nou Bewpoupe o1 avrinpoownevel TNy ETaipeia, n onoia gival Ta (*¥) A&IToupyIka oToIxXEIQ TOU EvEPYNTIKOU (Ta OTOIXEID
TOU 1TOAOYITUOU: EVOWUATEG AKIVATONOINCEIS, QOWHATEG AKIVATONOIATEIG, unepakia, anoBEépara kal EUNopiKEC Kal AOINEG
anaITRoEIG) peiov TiIg (*) pn TOKOYOPEG BpaxunpOBECLEG UNOXPEWOEIC (Ta OTOIXEID TOU Ig0AoYIoHOU: BpaxunpdBeoiied
UNOXPEWTEIG EKTOC Tou dAvVEIQ) kal ouv TG (*) npooapuoyég Baoel NOPAT onwg BpiokovTar ni TngG avaAuong Tou oTny
napaypapo «NOPAT». Eni noAN®OV NEPINTWOEWY NpoaTiBevTal Kal Ta Tapeiakd diaBéaipa kas 1coduvaua (1 NogoaTo Toug) 1
Kat yivovTar AAAEG NPOTapoYEG Ol ONOIEG YIa AOYOUG ouvTNPENTIKOTATAG KA1 anAonoinang 8 yivovTal 1} eEaipolvTal,

To IC avaAueral wg akoAoUBwC:

31/12/2018 31/12/2017
AEITOUPYIKA TTOIXEIQ evEPYNTIKOU (*) 2.548.684,85 2.894.735,89
Megiov: Mn ToKoQOpEG BpaXunpoBegpes UNOXPEWTEIC (*) (1.257.207,89) (1.342.552,91)
MNpocappoyég Bagel NOPAT (*) 1.786,86 58.199,02
IC € 1.293.263,82 € 1.610.382,00
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To enevdupévo kepahaio (IC) Tng Etaipeiag atnv kAgidpevn Xpron peiwlnke kata (19,69)% n €(317.118,18). (*) Oi
NPOOappoyeG eival TauTdonpeg Pe auTég Tou deiktn NOPAT, pe efaipeon Ta kovBUAIG NMou apopolv TIC NPORAEWEIC Kal
HOKPONPOBETHEG UNOXPEWUTEIG, GNWG Eival 01 aNO{NPIMOEIG TPOCWIKOU, 0f CUVAAAAYHATIKEG BIAPOPEC, KAl CUVAPT TTOIXEID.

AnodoTikoTNTa NWANCTEWV
O BeikTNG OXEaNG TwWV AEITOUPYIKOV €E03WV HE TIG NWANCTEIG BEIXVEI TNV ANOTEAETUATIKOTNTA TN Siaxeiplone KOOTOUG TNC
Eraipeiag, diaipwvTag Ta Aeitoupyikd égoda (£€0da S10ikNTIKAG Aerroupyiag ouv éEoda AeiToupyiac S1aB£0NC) HE TIC NWARCEIC.
‘000 xapnAdTepog eival o deikTng, TOCO peyaAUTepn eival n ikavoTnTa TNG ETaipeiag va emiBapuverar pe 600 To SuvaTtov
AlyoTepa €£0da yia kaBe NWANTN NOU UAONOIEITA;
Zxéon Aatoupyik@v 05wV NpoG NWAARCEIG
31/12/2018 31/12/2017

€1.623.764,97

€1.393.040,03

€498.242,16

€302.416,47

'30,68% 21,71%
# MwAnoeig ‘EEoda Aeitoupyiag d31aBeong kat dioiknang eEaipoupévwy anoaBécewy

H oxéon Twv AerToupyikwy e£68wv pe i NWANTEIG THG ETaipeiag oTnv kKAEIdUeVn xpron auERenke kaTta 8,98%.

Zuvown kal nAnpogpdpnon (1/2)

H Eraipeia Ba cuvexioel va xpnoiuonoliei avaAuTIka epyaAsia B1axeipiong piokou Kal 0IKOVOPIKGV avaAUoswmy WG JIKAEIBEG
ao(aAEiaq via ENKEIEVOUG XPNHATOOIKOVOUIKOUG KIVBUVOUG, aAAA Kai npokelpévou va Siaopaiioer Tnv opdr Kai nAfpn
EVNHEPWON TNG AIOIKNONG Kal Twv METOXWV TNG, €701 MOTE va evioXUOE TNV 1IKAvOTNTA Tou AlOIKNTIKOU SupBouiiou va AdBel
TIG BEATIOTEG Kai mo Siauyeic SuvaTtéc anoPaceic.

B) Alaxeipion XpnUATOCIKOVORIK®GV KIVEUVWY

O1 KUPIOTEPOI XPNHATOOIKOVOUIKOI KivBUVOol, TOoug onoioug N ETaipeia KaAeiTal va avTILeTwnioe!, gival o KivBuvog TG ayopdg
yia unoBauion Tou poAoU TNE Yyeiag, o Kivauvog via SIGYKWan TwvV UNOXPEWTIKGOV EMCTPOPHV (Clawback) nou Znrei o
EONYY, o kivduvog Tapeiak®wy powv Advw elonpafng unnpedioy peE TINEC OEK, o MaTwWTIKOG Kivduvog, o kiviuvog
anNPOOUEVWY KATAOTPOP®Y, KAl O KivBUVOG peuaTotnTac. OF NOAITIKEG SIaXEipIong Twv OXETIKOV KivEUvwy Tne ETalpeiac
£XOUV WG OTOXO TNV EAAXIOTONOINGN TWV ENINTWIEWY NOU WMOPEI va EXOUV GTNV OIKOVOUIKA KATAGTAoN KAl oTnVv anodoon
NG. O1 KupioTepor KivBuvor nou avTipeTwnioe n Eraipeia oTnv Tpéxouaa xpron oxeTifovTal JE Ta NapakaTw:
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MaKpoOIKOVOHIKO Kal AciToupyiko nepifaAlov ornv EAAGSa

MeTad ané g napaTteTapévn nepiodo OIKOVOMIKAG UMeanC HETA&U Tou 2008-2016, katda tnv onoia To npayuatmikd AEM
HEIWBNKe KaTd 26,90%, n eAANVIKA oIKovouia apxioe va avakaunTel 1o 2016 kai guvéxioe To 2018 pe To npaypatike AEMN
va OnHEIWVEN PIKPRA Kal ouvexn au&non. QoT6oo, n eAANVIKA oikovouia diaviel ouvexn eniBpaduvaon Tou puBuol avantuing
TNG OIKOVOUIKAG TNG dpaatnpidTnTag pe napaiAnAn peivon Tne 1I8IwTIKAG KaTavaAwong Kal augnon NG avepyiac, evw
gEakoAouBoUv va UNGPYXoUV QVNOUXIEG OXETIKA HE TN BIwoIdoTNTA TOu TPanedikoU GCUOTAUATOC KAl TNV KPATiKn
XPNHaTodoTnon HPETA TNV OAOKANPWON TOU MPOoypappaTog d1aowanc, YEYOVOS Nou avTikaTonTpileTal oTIC aEIOAOYNOEIC
KIvBUvOoU Kal TN SiauopPwon TIHWY OTIC KEQAAGIaYOoPEC.

EmnpooBeta, o Eupwnaikdg Mnxavigpog ITpiENG e paivetar va €Xel kaTopBwoel va SnUIoUpYATE! TIC NpoUnoBEgsic yia
BIaTNPRACINN Kal IoXUPH avakapwn, He TNV uwnAn avepyia, Ta npoypaupara ArrdTnTag, Ta NpoRARKATA gT0 XpNUaToNIoTWTIKO
oLOTNHA KAl TNV EVTEIVOUEVT Kpion Tou dnupooiou XpEOUC OPITUEVWY XWPWV va dlaxéel avaoPAalela, evey ot SieBvEc eninedo
01 MOAEMIKEG KA1 NOAITIKEG CUYKPOUTEIC Npokalolv EVTovn avnouxia Kal olkovopikn apeBaioTnTa.

210 nAciolo auToU Tou SuouEVOUG OIKOVORIKOU KAl ENIXEIPNKATIKOU NEpIBAAAovTog, n Atoiknon Tne ETaipeiac AauBaver un’
OYIV TIG EYXWPIES Kat BIEBVEIC 01KOVOUIKEG eEEAIEEIC KAt UIOBETEl Ta anaiToUpEvVa PHETPA, ETOI WOTE VA NEPIOPICE! TIC ENINTWOEIC
TWV NPOAvVAQPEPOLEVWV KPITEWVY KAl NPORANNATWY,

KaTé tnv exTipnon Tng Aloiknong, n OXETIKA PIKPR EAACTIKOTNTA Nou xapakTnpilel Tn {ATNon Twv unnpediwy Tne Etaipeiac
oe ouvduaopd HE TN owaTh opydvwaon, TNV Koivn Jiaxeipion, Tn guvexn avaBasuion kal €EEAIEN, TNV napoxn uwnAic
noldTNTag unNnPecIwV Kar TIG eEayyeAieg Twy apuodiwv Qopewy, anoTeAoUv BETIKG OToIXeia 1kavd yia Tnv eniTevin Twv
BpaxunpdBeopwy KAl BaxkponpoBegUwyY oTOXWY TNG.

Kiv3uvog ayopag

H o1kovouIKr) UQETN TwV TEAEUTAIWY €TOV 0 OUVOUAOUO PE TN ARwn PETPWV yia KAEIGTOUG npolnoAoyiodolc and To
Ynoupyeio Yyeiag ouvdualoueva pe To Rebate kal to Clawback emBapuve tnv ETaipeio onuavTikd. Avayvwpilovrac 6Tl ol gv
Aoyw OuokoAieg evdexerar va ennpedoouv Tn dpacTnpIOTNTA KAl TRV OIKOVOWUIKA anoTeAsouatikéTnTa Tne Etaipeiac, n
Aroiknon avaBewpei S1apKWG TO NPOYPARHA EVEPYEIGV HE GTOX0 va SIaTNPRAOEl KAl va ENEKTEIVEI TO PEPISIO ayopdc Tnc.

ZuvaAAaypaTikog Kiviuvog

Agv UNGpYouv ONPavTikoi guvaAiaypaTikoi kiviuvol, KaBoT o kUPIOG OVKOG TWV NWARACEWY Kal ayopmv Tne Etaipeiac
npaypatonoigital g€ Eup®. Eniong, 1o oUVOAD TWV NEPIOUCIAKMV TNC OTOIXEIWY KAl UNOXPEWTEWY EiVal EKNEPPACHEVO OF
Eupw.

Kivduvog Tipwv

H Etaipeia dev ekTiBeTal ge KivOUvOo TV Xpeoypdpwy Adyw Twv pn £nevdUoewv TNG O OVTOTNTEG, Ol ONOIEC va
CUHNEPIAQUBAVOVTAI OTNV OIKOVOUIKI BE0N OTNV KATNYOPIa Twy BuyaTpikWwy ETAIPEIVY, Napd PHoOvo ot petaBoléc Tng atiag
TWV UAIKW®V KQI AOIN®V aVAAQTIUWY oY XPNOILONOIEl TNV EKTEAECT TWV UNNPECIOV NOU NPOTPEPE!,

Kivduvog enitokiou
H Etaipeia éxel évroka gToixeia nabnTikoU Kal CUVENWMC TO €l063NUa KAl 01 AEITOUPYIKEC TAPEIAKES POEC TNE WNopoUV va
emBapuvBouv and TIg aAAayEg oTnv ayopa Twv EMTOKIWY.

Ta BpaxunpoBeoua Tpanedika daveia Tng ETaipeiag onwe Kar oTa pakponpoBeaua of CURBQWVIES QUTEC Eival EKPPATUEVEC OF
oTaBepd enmTokio, ouvdedepevo ue Tov SeikTn EURIBOR. Q¢ ek ToUTou, n ETaipeia Sev givar ekTeBeipévn o kivBuvo HeTaBoAng
eriTokiou. H ETaipeia de xpnoiponolei epyaAeia avTigTaBPIonG TOU EMITOKIAKOU KIVBUVOU.

MoTWTIKOG KivEuvog

O nigTwTikdG Kivduvog TG ETaipeiag npokunTel and Ta Tapeiaka Siabegipa, Tig kataBéoelg oTi¢ Tpanelec, Kabwe eniong Kat
and TIG MOTWTIKEG EKDETEIC and NEAGTEG, CULNEPIAGUBAVOUEVWY TwV ONUAVTIKWY ANaiThoewy Kal S1evepyndeiony
oUVaAAayov.

AuvnTIKOG MOTWTIKOG KivBUVOG UNAPYXE! KAl oTa Tapelaka diabéoiya kar 1godlvapa. O kivduvog ynopel va npokUWel ano
aduvapia Tou avTiIguuBaAAopEvou va avTanokpiBei oTIC unoxpewoelc Tou. Ma Tnv ghaxioTonoinon auTol Tou MoTWTIKOU
kivdUvou, n ETaipeia, oTo nAQioo eyKeKPpIEVWVY NOMTIKWY anod To AloiknTikd ZupBoUAio, BETel dpia oTo ndoo Ba ekTiBeTaAl
O€ KGBE PEPOVWHEVO XpNHATOOIKOVORIKO iBpupa. Eniang, 6oov apopad npoiovra katabéoewy, n ETaipeia ouvaAlacoeTar Jovo
HE avayvwpigpéva XpnuaTonioTwTikG 1dpupara, uwnAng motoAnnTikng diaBabuionc.
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AOTIZTIKEZ MOAITIKEZ KAI ENEZHIHMATIKEEZ THMEIQZEIS
XPHZHZ 1 IANOYAPIOY 2018 EQZ 31 AEKEMBPIOY 2018

H eEaopahion Twv eni nioTwoel anaithoewy and neAdTeq Sievepyeital PEow Tre eupeiag dlaonopag Tng neAaTtelakng Baonc
NG ETaipgiag ka1 TNG AQWNG enapkwy eEa0Paricewy KaTd nepinTwan. Qatégo, n Aloiknon Tng ETaipeiac, oe onoiadninote
nepinTwon Bewpei 6T JIATPEXEl UWPNAG KiVBUVO LN eEA0PANIONG TWV aNaITATEDGY TNC, Aaupavel enapkeiq eEao@aiioeic kal
Sievepyel NpoPAEYeIC, WATe n péyioTn EKBEON O MICTWTIKO KIVBUVO va avTavakAdTar and To Uwog kGBe oToixeiou Tou
EVEPYNTIKOU.

Kivduvog anpoopevwv KaragTpopmv

H Etaipeia €xer nAfpwe aogalioel Ta KivATa Kal akivATa NePIoUaIaka TnG oToixeia oe avayvwpIiopEVoUG aopaMoTIKoUC
Ppopeig, efaopailovrag MBavols anpdapevoug KIVEUVOUCG KATaoTPOP®Y nou Ba uropoloav va ennpeaoouy T guvéxian
™G 0pBAC SpaaTnpidTNTAC THC.

Kivduvog peuaTtdéTnTag
O kivduvog peuoTdTnTag TNG ETaIpEiag Kupaiverar o uwnAd enineda, Aoyw Tou OTI ol AEITOUPYIKEG TAUEIGKEC POEC gival
apvnTIKEG. QOTOCO, N ANOTEAECHATIKA SIAXEIPITN TOU KIVEUVOU PEUGTOTNTAC KAl 1) EEEUPETT BAWY TwV avaykaiwv Kegaiaiov
yla TNV epnpoBeopn iKavonoinon Twv ocupBATIKOV UNOXPEDMTEWY TNG ETAIPEiag KpIvETal wC kaBopIaTikAG onuaagiag
NapayovTag yia Tn ouveéxIon TNG OHAARG ALITOUPYIac TNG oTo PEAAOV:

Ka@apn peraBoAn rapsiakov diadecipwy

31/12/2018 31/12/2017
100% 100%
€29.552,00 €(46.689,00)
€389.866,44 €392,326,10

€(57.678,65)

€(191.092,30)

€(247.922,80)

€(302.635,79)

4 KaBapéq e10poéc/ (exkpoéc) ano 7 Kabapeg €10poeg / (ekpoéc) ano -KaBapeg e10poég/ (ekpoic) anod
AEITOUPYIKEG DpaoTNPIOTNTEC £NeVOUTIKEG dpaaTnpIOTNTEC XPNHATOOOTIKEG SpaaTpIOTHTEG

Ta Tapeiaka diaBeoia kar 100dUvapa Tng Etaipeiag otnv kAsiduevn xpRon auEndnkav katd 93,64% n €29.552,00 «ai
aviABav oe €61.112,64 £vavr €31.560,64 Tng nponyoUPEvnS XpAONC.

Sehida 36 ané 51




MACRO AIATNQZH AE
NOTIZTIKEZ NMNOAITIKEX KAI ENMEEHIMHMATIKEZ SHMEIQXEIX
XPHZIHZ 1 JANOYAPIOY 2018 EQZ 31 AEKEMBPIOY 2018

SUHNANPWHATIKA, 01 XPNHATOOIKOVOUIKESG UNOXPEWOEIG CUNPWVA HE TIG JUMBATIKEG NUEPOUNVIEG BIEUBETNONG QUTWV:

3171272018
- Méxprl érog Meraf0 1 kai 5 érn Néave and 5 £ “ZOvoho
Néveia € 730.360,49 €  1.222.478,96 € 100.257,98 €  2.053.097,43
ELnopikee kar Aoineg €  1.233.896,07 € - € — € 1.233.896,07
UNOXPEWOEIC
, 31/12/2017
Méxpr 1 £€rog Meraf 1. ka1 5 £ Navw anod 5 érn Zivolo
Aaveia €  1.021.057,28 € 450.000,00 € 503.750,00 €  1.974.807,28
ELNOPIKEG Kai Aoineg €  1.316.911,09 € — € — € 1.316.911,09

UNOXPEWUTEIG

H ETaipeia dedopévng Tng Evraong kai Tou Baboug Tng Kpiong napakoAouBei kal avanpooappolel o ynviaia Baon To Tapelakod
NPOYPAUHa peuoToTNTAG TNG ASI0AOYWVTAG TIG QVANEVOUEVEG TAPEIOKEG EIOPOEC KA! EKPOEC,

Aiaxeipion kiv8ovou ke@palaiou

ZTov enopevo nivaka napariBerar av Ta idla ke@AAaia Kal To pakponpoBeopo XpEog eivar og BEon va xaAUyouv Ta
pakponpdBeaua oToIXEia ToU evepynTIKoU TG ETaipeiag, dnwe¢ kal oxeTIKEC avaAiloelc eni autwv. H Siagopd petall To
KUKAOGQOPOUV evepynTikd Kai TIC BpaXunpOBeoies UNOXPEWTEIC 1 HETAEL Twv 18iwy KEPAAQiWY ouv TIC HAKPONPOBETHEC
UNOXPEWOTEIG MANY TO KUKAOQOPOUV EVEPYNTIKO, XPNOIMONOIEITAl W KEQAAQIo Kivnong. ‘000 WeyaAUuTepn n Kaluwn, 1600
nepigooTepo n Etaipeia dev eEapraral and daveioAnnTikoug napayovteg. ‘'OTav Ta id1a KEPAAQIQ KAl Ol HAKPONPOBETHEG
UNOXPEWTEIG XPNTIHONOIOUVTA! Yia VA avTIioTadpicouV Ta PakponpdBeopa NEPIOUTIaka aToiXEia, auTd guvendayeTal 0TI auTtd
Ta KEPGAQIa gival SETUELHEVA, WG OPEIALG,

To kepdAalo kivnong unochoyileral wg €EAC:

999999
31/12/2018 31/12/2017
’ : ; 999999
‘1810 kKepahaia (622.603,06) (347.388,32)
MakponpoBECHEG UNOXPEWTEIC 1.322.736,94 953.750,00
Meiov: Mn KUKAOQOPOUY EVEPYNTIKO (1.799.654,74) (2.023.589,25)
Ka®apo kepalAaio kiviiong € (1.099.520,86) € (1.417.227,57)

Q¢ noogooTiaia PeTaBoAn, To S108E0IN0 PEPOG TOU KEYaAdiou kivnong Ttng ETaipeiag nou a@opoUoe uakponpdBeapeg
UNOXPEWUTEIG TNV KAEIOEVN XpAon giXe undevikn peTtaBoin katd 0,00% kal avaAoyika 1o 31a0£01u0 HEPOG NOU aPOpPOUTE
id1a kepaiaia gixe undevikn WeTaBoAn kara 0,00%. H nAgovalouoa KGAUWN NPWTA avaAwVvel Ta i31a Ke@AAQia Kal PETa Td
TIG HAKPONPOBETUESG UNOXPEWOEIG KAl NMPORAEYEIC.

To Ke@GAQIo Kivnong evaAAakTiKG unoAoyileTal Kal wg €ERC:

31/12/2018 31/12/2017

KUKAOQOPOUV EVEPYNTIKO 888.047,52 946.382,62
Meiov: BpaxunpoBeoUeS UNOXPEWOTEIG (1.987.568,38) (2.363.610,19)
KaBapo kepalAaio kivhong € (1.099.520,86) € (1.417.227,57)

To oUvOAD TWV KUKAOPOPOUVTWY MNEPIOUTIAKMV OTOIXEIWV OTNV KAEIOdevn xpron Sev unepéBaive 1o OUVOAD TwV
BpaxunpoBeopwy unoxpewoewy katd €(1.099.520,86) évavT €(1.417.227,57) TNG NPonyoupevnNS XpAang, augnon karta
(22,42)% 1, €317.706,71.

STa nAaioia Tng 1Ioxuponoinang TngG Beang Tng ETaipeiag, pe EkTaxkTn Mevikn ZUvEAEUON nou SIEVEPYABNKE aTIC 24 AekeuPpiou
2018, ano@agioTnke N aV&NON TOU WETOXIKOU xepaAgiou nogol €203.000 (diakoociwv TpIwv XIMAdwy €upn), ME £xdoon
20.300 (eikoal XIANAdWY TPIAKOTIWY) VEWV OVOLAOTIKWOV HETOXWV, ovouaoTikng akiag €10 (déka supw) kdBe piac,
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AgikTEG HOXAEUONC

Or BeikTeg poxAeuonc eEeTAlouy TA KEQAAAIO NOU MPOEPXOVTAl PE T HOPPH XpEoUC (BAVEIAKEC UNOXPEWOEIC NPOC NOTWTIKA
1dpUpATa) 1 KAl agioAoyouv TNV IKavOTATA va EKNANPWBOUV 01 XPNHATOOIKOVOUIKEG UNOXPEDTEIC Wiac eTaipeiac. O1 SeikTeC
auToi eival onpavTikoi dedopevou 6TI ol eTaipeieg BaailovTal oe £va peivpa 1Idiwy Kepalaiwv kai XpEoug yid Tr XpnuaTodoTnaon
TwV OpACTNPIOTATWY TOUG Kal eival anapaitnTo va avaAUETal To NOoo Nou apopd EEva KepdaAaia, ETal WOTE va eKTIUNOE N
IKGVOTNTA anonANpwHAG Toug. AuToi ol JEiKTEG eival yvwaToi kal wg risk r) gearing ratios.

KaBapn xpnparooikovopuiki HoXAguon

O deiktng KaBapng XxpnUaTooIKovopikng poxAeuong (net financial leverage) deixvel To Xp£og nou xpnoigonoisita via va
XpnHarodoTnBoUV Ta NEPIOUTIaKA OTOIXEIa 08 OXEON PE TO OKEAOG TNG a&iag nmou exnpogwneiTar oTnv kabapn Béon Twv
MeToxwv Tng ETaipsiac.

O guvreAeoTn¢ unohoyileTal wg To KaBapd XpEog SIAIPOULEVO pE TA GUVOAIKA anaoxoAoUueva Kepdidia. To kabapd XPEOG
unoAovifeTal WG o ouvoAikog Baveliopds (oupnepihapBavovral BpaxunpdBeopa Kar pakponpoBeoud daveld 6nwe
gpgavifovrar aTnv oikovouikr Béon) peiov Ta Tapeiaka SiaBioipa kal 10oduvapa. Ta ouvorka anaoyxoAoUpevd KepdAaia
unoAoyifovTar wg Ta id1a ke@daAala, dNWE eppavifovTal oTNV oIKOVOUIKY BEaN, ouv To KaBapd XPEoc.

O JeikTnG KABApAG XPNKATOOIKOVOMIKAG HOXAEUONG AVAAUETAI WG aKoAOUBWC:

31/12/2018 31/12/2017

Z0voAo daveiwv 2.053.097,43 1.974.807,28
Meiov: Tapeiakd SiaBéoipa kal 1oodOvapa (61.112,64) (31.560,64)
Kabapd xptog 1.991.984,79 1,943.246,64
‘Id10 kKe@ahaia (622.603,06) (347.388,32)
ZuvoAIka anaoxoAoUpeva kepaiaia € 1.369.381,73 € 1.595.858,32
KaBapn xpnuarooikovouikn poxAeuon (Net financial leverage) 1,45 1,22

H kaBapr xpnpatooikovopixr poxAeuon Tng ETaipeiag otnv kAgibpevn Xpron auEndnke kata 0,24 gopéc. OgeileTar: a) otn
alg&non Tou kaBapol xpéouc kaTa €48.738,15 Adyw aUENONG Twv SaVEIdKMV UNOXPEWOEWY KaTa €78.290,15 xai AOYW
auEnong Twv Tapeiakwy Siabeipwy kaTd €29.552,00, Onwg kal B) 0TV pEiwon Twy oUVOAIKA andoXoAOUNEVWY KEPAATiwWY
KaTd €(226.476,59) Adyw peiwonc Twv 15iwv Keparaivv Kata €(275.214,74) wg enidpacn INUIoyOVWY anoTEAETHATWY.

KaBapn daveiakn poxAeuaon

O deiktng kaBapng davelakng HoxXAeuang (net borrowing leverage) deixvel néga xpoévia 8a xpeialdtav pia eraipeia va
€E0PANTE! TIG UNOXPEWMOEIG TNG WE TNV UNGBETN OTI TO KABAPS XPEOG KAl TA NPOTAPHOTHEVG KEPSN MPO TOKWY, POPWY Kai
anoofécewy napeuevav arabepd.

O deikTng kaBapng davelakng HOXALUaNE avaAleTal we akoAoUBwe:

31/12/2018 31/12/2017
SOVOoAO daveiwv 2.053.097,43 1.974.807,28
Megiov: Tapeiaka diabéoiua kar igoduvaua (61.112,64) (31.560,64)
KaBapo xptoc € 1.991.984,79 € 1.943.246,64
Npooappoopévo EBITDA € (150.693,38) € (534.835,35)

KaBapn daveiakn poyxAeuon (Net borrowing leverage) — -

H kaBapn daveiakn poxAeuon Tng ETaipeiag oTnv KAEIGPEVN XPron giXe UNSEVIKA HETABOAR KaTa 0,00 gpopéc. OpeileTar: a)
aTn augnon Tou kKabapol xpéoug KaTd €48.738,15 Aoyw aUENANG TwWV BAVEIGKMOV UNOXPEMTEWY KaTa €78.290,15 kai Adyw
augnong Twv Tapelakwy d1a8goipwy kata €29.552,00, 6nwg Kai B) oTnv avinon TwV NPOCApHOCHEVWY KEPSMY NPo TOKWY,
POpwv Kal anooBeccwy Katd €384.141,97 wg enidpaon Inuioydbvwy anoTeEAEoHATWY. AVAAUTIKEC NANPOPOPIEC UXETIKA HE
TIG Npooappoyeg Tou deikTn Npooapuoouévo EBITDA Bpiokovral €ni Trg avaAuong Tou atny napaypapo «ERiXEIpnHaTIKEC
MpoonTIKES».

H Aioiknan tng ETaipeiag éxer Adn dpopoioynaoel kal BpiokeTar oe eEEMIEN pia OEIpG EVEPYEIDV TTO NAQICIO TNG NEPAITEP®
BeATiwONG TNG PEUTTOTATAC TNC.
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ZOvown kai nAnpogopnon (2/2)

EkTiu@VTag TNV olkovouikn avaiuan nou S1eaxBnke, n ETaipsia cupnépave OTi 01 OTpATAYIKOl OTOXO! TNC NApapévouy
apeTaBAnTOl KaI Ba Siayeivel NPOTNAWKEVN OTO EMNIXEIPNHATIKO LOVTEAS Nou GTOXEUEl OTRV QVANTUER TNC oTnV ayopa Héow
TNG aUEnang TG agiag nou €xouv 01 UNNPECIES TNGS OTOUG NEAATEC TNC. TNapad To avTifoo nepiBaiAoy, n ETaipeia oToxelel aTnyv
NEPAITEPW EVIOXUOT TWV KABApwy NWANCELY TNE ouvexilovTag va enevdUel oTaBepd otnv FAAGSA KAl va emBIOKE! TAV
EVOUVAPWON TWV OXETEWY ME TOUG NEAGTEG TNG GAAG Kal TN B£ong Tng oTnv ayopd. Oa eEakoAouBei va diverar Bapog oTny
auaTnpr JIAXEIPION TOU KeMaAaiou kivnong xar oTn BeATIWON TOU, ONWC KAl OTOUC OXETIKOUC XPNHATOOIKOVORIKOUC
Kivduvoug. H ETaipeia enevdler éxovTag we BAon TNV evioxuan auTwv Twy aTPATNYIKWY apXwy Kal aiov nou €xel Beonioet,
evw oxedalel Ty NEPaITEPW BEATIWAON TNG AEITOUPYIKAC anodoTIKOTATAC TNG, divovTac £ugacn atn Snuioupyia BETIKwY
TAUEIOKWY POWV, NPOKEILEVOU va eniTeuxBei nepaitépw avanTuln xar va aufnBei n afia yia Toug NeAATEG, CUVEPYATEC Kal
METOXOUC TNG.
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MACRO AIAINQZH AE
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XPHZHZ 1 IANOYAPIOY 2018 EQZ 31 AEKEMBPIOY 2018

7. Non€EG pakponpoBeoueg anaIThoEig
O1 Aoinég pakponpdBeTpeS anaITRoeIg avaAlovTal w¢ akoAouBwc:

. 31/12/2018  31/12/2017
A1AQopEeG GAAEC HaKPONPOBECUEC anarthosic 77.904,77 43.675,34
AoInég pakponpoBeopeg anaIToEIq € 77.904,77 € 43.675,34
8. Ano®épara
Ta anoBépaTa availovral we akoAoUBwc:
31/12/2018  31/12/2017
MpwTeC Kai QOI’]GI‘]TI’KEQ UAEG, ovq)\wo:uo UAIKG, 37.753,64 19.318,82
avTaAAaKTIKA KAl €idn cuokeuaaiag
AnoBipara € 37.753,64 € 19.318,82

To kbaTOG TV anoBepdTwy NoU avayvwpigTnKe wg ££050 aTnv KAEIGREVN XpRATn avAABE ot €256.460,87 £vavn €479.708,06
TNG NponNyoUpEVNG XpAONG.

9. Eynopikég kal Aoinég anaiTioeig
O1 unopIkéG Kal o1 AOINEG aNAITATEIG avaAUOVTAl WG aKoAOUBWC:

 31/12/2018 = 31/12/2017
NeAaTeg 445,740,31 686.263,06
KepaAalo €1onpakTéo oty €nouevn xpnon 203.000,00 —
ANQITAOEIG KATA EAANVIKOU dnpooiou 77.439,91 88.076,99
A0INOI XPEWOTEG BIAPOPOI — 811,61
Aoyaplagpoi d1axeiplong NpokartafoA®y Kal NIOTWOEWY 45.753,17 45.753,17
NponAnpwpéva £€0da 3.792,94 o
‘EE0SQ endpevwy XpHoswy — 982,26
‘Eooda xpnonc €1onpaxkTea 13.454,91 73.616,07
Eunopikég kal Aonég anaitocig € 789.181,24 € 895.503,16
O1 ENNOPIKEG ANAITATEIG avaAlovTal we akoAou8wc:
999999 -
©.31/12/2018 . 31/12/72017
: g : 999999 e S
NeAaTeg 445.,740,31 686.263,06
EMNOPIKES ANAaITHOEIG € 445.740,31 € 686.263,06
O1 Acinég anaitioeig avaAlovTal we akoAouBwc:
31/12/2018 “,"'“31/12/2017‘
g : 999999 S e
Ke@aAalo €10npakTéo oty €NOPEVN XPRON 203.000,00 —
ANQITACEIG KATA EAANVIKOU dnpooiou 77.439,91 88.076,99
A0INOI XPEWOTEG BIAPOPOI — 811,61
Aoyaplaguoi dIaxeiptong NpokaTafoA®yY Kal MoTWOEWY 45.753,17 45,753,17
Mponinpwpeva eEoda 3.792,94 —
'EE0da endpevov xpAoewv — 982,26
‘Eooda xpAong eignpakTéa 13.454,91 73.616,07
Aoinég anarriosig € 343.440,93 € 209.240,10
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10. Tapeiaka diab£oipa kai iIcodGvapa
Ta rapeiakd S1aBegiua kal 100d0vapa avallovtal we akoAoLBwc:

1

31/12/2018 31/12/2017
Taueio 9.450,37 10.202,17
KaTtabeoeig bywewg kat npoBeopiac 51.662,27 21.358,47
Tapelaka diaBegipa kal 100d0vapa € 61.112,64 € 31.560,64
11.’I81a ke@daAaia
11.1. MeToxik6 ke@palaio kai diapopa and £€kdoon HETOXWV UNEP TO GpTio
To gUVOAO TWV KOIVQOV HETOXWV GUV TWV UMEP TOU APTIoU £XEl WG eEAC:
Koivég HETOXEG ZGvolo
YnoéAoiro Tnv 1 Iavouapiou 2018 1.365.000,00 1.365.000,00
Kivnoeig 335.000,00 335.000,00
YnoAoino orig 31 AskepBpiou 2018 € 1.700.000,00 € 1.700.000,00

To xaTaBeBANPEVO HETOXIKO KEPAATIO TN ETaipeiag aTnv kAeidpevn xpnon aviABe gg €1.700.000,00 (170.000 peTox£c eni
TNV ovopaoTiki Toug a&ia €10,00 n kaGBe pia) evavT €1.365.000,00 (136.500 peToxeg £ni TRV ovopagTiki Toug akia €10,00
n kaBe pia) Tng nponyoUpevng XpHonG. OAeg ol ex30Beigeg PETOXEG €XOoUuV €E0MANBEI NARPWC Kar £xouv ioa dIKalwpaTa
wApou oTig Mevikég SuveAeUoelg Kal va elonpdTTouy uepiouara.

Me ‘ExtakTn Tevikry Zuvéieuon nou SievepynBnke oTig 24 Aekepfpiou 2018, anogagiornke n alEnon Tou HETOXIKOU
kepahaiou nogoy €203.000 (Siakogiwv TRIGY XINASWY gUp®, ONWCE Kal EREAviZETal CUPWNQIOUEVO OTIC Avw KIVAOEIC TOU
nivaka), pe €kdoon 20.300 (eikoal XINAGBWV TPIAGKOTIWY) VEWV OVOUATTIKWV HETOXWVY, OVOUACTIKACG a&iag €10 (déka eupw)
KGBE piag.

11.2. Aoina oToixeia Tng kaBapng B€ong
Ta anoBepaTikG oroixeia avaAlovTal wg akoAoUBw:

31/12/2018 ' 31/12/2017
TaxkTIKO anoBepaTiko 117.109,32 117.109,32
AnNoBepaTikG and anailAaooodpeva TG QopoAoyiacg égoda (Aoina) 10.823,19 10.823,19
AnoBepaTika anod €0oda popoAoynBevra kat €1dikd TpoNo (Aoind) 22.568,66 22.568,66
AOING anoBepaTIKa 3.915,13 3.915,13
AnoBeparika kepaiaia € 154.416,30 € 154.416,30

To TaxkTIKG anoBeuaTikd Tn¢ ETaipeiag noool €117.109,32 oxnuaTtileTal oUp@wva pe Tig diatdéeic Tou KN 2190/1920 Tou
apBpou 44.
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12, Adveia
a) £Toixeia daveigpou
O1 Savelakeg uNnoXpeWaEiG avaAlovTal we akoAoUuBwC:

 31/12/2018  31/12/2017
OpoAoyiaka 100.000,00 -
Tpanelika 1.222.736,94 953.750,00
Makponp6Beopa Saveaia 1.322.736,94 953.750,00
Kepahaia kivnong (aAANAOXpeoc Aoyapiaopog) 551.255,76 931.057,28
Tpexov undAoino ano Tpanelika 179.104,73 90.000,00
Bpaxunpo68eopa davea 730.360,49 1.021.057,28
Aaveia € 2.053.097,43 € 1.974.807,28

H ETaipeia «MACRO AIATNQSH AMIMEAOKHIMOQN TAIQTIKO NOAYIATPEIO IATPIKH ANQNYMH ETAIPEIA» HE S1akpITIKO TiTAO
«MACRO AIATNQZH AMMEAOKHNQN AE» og ouvéxeia Tng anoppdpnaone Tou A’ Tunua Tng diaonacBeioac «Alayvwan AE»
duvaper TG anégaang Tou MEMH pe apiBpd 831019 Tng 26/07/2017 éxel avaiaBel Tic UNOXPEWTEIC NOU Anoppecuv and
TEOOEPIG (4) SAVEIaKES CUUBATEIC WE KATWTEPW:

« Exel ouvayel pakponpéBeopo Tpanelikd daveio noool €1.026.867,94 pe Tnv Tpanela ALPHA BANK, Angewc To 2026

* Kabwg kai BpaxunpoBeopo daveio pe Ty idla Tpdneda nogol € 483.124,65 yia Tnv £5a0PANION TOU ONOIOU EXEI EKXWPATEI
aTnv Tpanela TIHoAdYIa NPogG To Anuodaio nocol €294.964,35.

* BpaxunpdBeopo ddveio pe Tnv Tpanela EUROBANK Uwouc 374.973,73 Anewe To 2023,

* BpaxunpoBeapo daveio pe Tnv Tpanefa NEIPAIQE Uyoug 68.131,11, To onoio eE0QARBNKE NANpwE Tov MapTio Tou 2019.

Ma TNV KAEIOKEVN Kal TNV Nponyoupevn xpARon, or 6pol Twv daveiwv Tne ETalpeiag eEunnpeTolvTal nARpwe.
B) An§n pakponp6Beopwyv daveinv

Ot AMEEIG TwV HaKPOMPOBECHWY SAVEIaKMV UNOXPEMOEWY, GUH(PWVA PE TIC OUPBATIKEG NUEPOUNVIES BIEUBETNONG QUTHY,
EXOUV WC £ENC:

31/12/2018

Méxpi1 1 érog Mera80 1 kai 5 €t Mavw and 5 érn X0voAo
OpoAoyiaka — 100.000,00 — 100.000,00
Tpanelika 179.104,73 1.122.478,96 100.257,98 1.401.841,67
Ankrornra daveiov € 179.104,73 € 1.222.478,96 € 100.257,98 € 1.501.841,67

| 31/12/2017 . ;

Méxpr 1 £t0G  Mera0 1 ka1 5 érn Néave ané 5 érn . Zlvoho
OpoAoyiaka - — — —
Tpanelika 90.000,00 450.000,00 503.750,00 1.043.750,00
Ankrornra daveiwv € 90.000,00 € 450.000,00 € 503.750,00 € 1.043.750,00

O nivakag 8¢ ouppwveitTal anguBeiac Pe Tov 100AOYIOWH, SI6TI TO BpaxunpoBeoo HEPOG TWV HAKPONPOBETHWY daveiwy
(«Méxpl 1 £T0G») Exer NON HETAPEPBET OTIC BPaXUNPOBECHES UNOXPEWTEIC.
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V) Zuppwvia SavEIoKWV UNOXPEMUEWY NOU anNoppEouV ané TIG XPNHATOBSOTIKEG BPACTNPIOTATES

H oup@wvia Twv SaveiaKn)Y UNOXPEWTEWY OF OXETN HE TIG XPNUATOPOEG AVAAUETAI WC aKoAOUBWC:

,zi’:vvo 'o*nr;

Mn Tapsiakég

HeETaBoALg

Tapeiakig

: . Tokol nAnpwTéo: Zivolo oTig
31712/2018 ne HETaBOAEC 31/12/2017
; 995669 999999
Adveia 2.053.097,43 23.423,71 54.866,44 1.974.807,28
Iupgwvia daveinv 6nwe anoppiouv anod TIg
XPNHATOBOTIKEG 3paCTNPIOTNTEC € 2.053.097,43 € 23.423,71 € 54.866,44 € 1.974.807,28
Mn Tapeiakég
HeTaBOALG
ZdvoAo. oTig . . Tapgiakeg ZdvoAo Tnv
31/12/2017  OKO! nAnpwréos pETABOAEC 1/1/2017
Adveig 1.974.807,28 37.599,55 (247.987,76) 2.185.195,49
Zuppwvia daveiwv dnwg anoppiouv ané Tig € 1.974.807,28 € 37.599,55 € (247.987,76) € 2.185.195,49
XpPNUatoBoTikéG BpaoTnNpPIOTNTEG
13. Epnopikég kat AOINEG UNOXPEDTEIG
O1 EUNOPIKEG KAl ACINEC UNOXPEWTEIG AVAAUOVTAl WG AKOAOUBWC:
31/12/2018 ©31/12/2017
MNpounBeuTeg 736.098,81 728.428,11
MpokaTaBoAeg neAaTOV 57.310,39 137.630,35
ACMaMIOTIKOI 0pyaviIouoi 45,599,422 43.470,39
MepiopaTa nANpwTEQ 50,89 50,89
Aoimnoi NIoTWTEG d1aPopo! 380.502,39 404.756,35
‘E€0da xpriong douAsuuéva 14.334,17 2.575,00
EPnopikEG Kal AOINEG UNOXPEWOEIG € 1.233.896,07 € 1.316.911,09
Ol EUNOPIKEG UNOXPEWTEIC aVAAUOVTal wE akoAoUdBwe:
F L X 999999
31/12/2018 31/12/2017
S 999999
MpopnBeuTéc 736.098,81 728.428,11
MNpokaTaBoAéc neAatav 57.310,39 137.630,35
ENNOPIKEG UNOXPEWOEIG € 793.409,20 € 866.058,46
O1 AOINEG UNOXPEWTEIG AVAAUOVTAl WG aKoAoOUBWC:
31/12/2018 31/12/2017
: 999999 ’
AO®AaAIOTIKOI OpYyaviopoi 45.599,42 43.470,39
MepiopaTa nAnpwTEa 50,89 50,89
Aoinoi MoTwTeS S1aQopol 380.502,39 404.756,35
‘EE0da Xpnong douAeuuéva 14.334,17 2.575,00
AOINEG UNOXPEWOEIG € 440.486,87 € 450.852,63
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14. NwAnoEIg
Ot nwANgeIg avaAlovTal we akoAoUuBwg:

3171272018 31/12/2017

NwARoEIG uRNPETIOY (€008a and Napoxr UNNPETIGY) 1.936.395,54 2.174.069,54
Rebate kal clawback (312.630,57) (781.029,51)
NwAnRozig € 1.623.764,97 € 1.393.040,03
O1 nwAnoeig ava YEwYPAPIKEG NEPIOXES avaAlovTal we aKOAOUBWE:
31/12/2018
EowTepikol - Tovolo
R : : : e 999999 et SR
NMwARACEIg unnpediby (€008a anod napoxn uNNPEoIY) 1.936.395,54 1.936.395,54
NMwAjoec € 1.936.395,54 € 1.936.395,54
31/12/2017
EoWTEPIKOU ~ Ebvoro
NwAnoeic unnpecivv (£008a anod Napoyr unNnEEsILY) 2.174.069,54 2.174.069,54
NwARoeig € 2.174.069,54 € 2.174.069,54
15. Kéaro¢ nwARgswy
To KOOTOG NWARCEWY aVaAUETA! WE AKOAOUBWC:
. 31/12/2018  31/12/2017
KboaTog anoBepdTwy 256.460,87 479.708,06
ApoIBég kal ££0da npoownikoy 397.386,98 443.881,19
ApoiBég kar €E08a Tpitwy 349.020,36 362.309,98
Mapoxeg TpiTwy 197.947,31 253.811,00
'EE0da and poépouc kal TEAN 5.511,21 9.478,65
AtGapopa ££0da 69.889,47 76.270,03
‘EEoda anooBeoswy 8.248,13 6.986,98
KooTo¢ nwARoewy € 1.284.464,33 € 1.632.445,89
16. 'E§oda AeiToupyiag di1aBsong
Ta £80da Aerroupyiag 61G8eang avaAUovTal w¢ akoAoUBwC:
31/12/2018 '31/12/2017
ApoiBéc kat ££08a npoowmkoU 73.590,18 —
Napoxeg TpiTwv 26.410,46 —
Aldpopa £Eoda 2.036,39 —
'EE0da anooBioswy 15.792,22 —
‘EEoda Asttoupyiag 81a0eong € 117.829,25 € —
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17.°EE0da 310IKNTIKAG AciToupyiag

Ta €£0da JIoIKNTIKAG AEIToupYiag avaAlovTal we akohoUBwe:

ApoiBEg kar £E08a Npoownikoy
ApoiBeg kai €£08a TpiTtwv
MNapoxeg TpiTwv

'EE0da anod pdpoug Kal TEAN
Aiapopa e€oda

‘EE0da anooBeoewy

'EE0da J3101kNTIKAG AsiToupyiag

18. Aoina Asitoupyika £éooda

31/12/2018  31/12/2017
264.924,65 252.039,98
55.324,93 13.856,79
39.746,85 9.354,61
2.534,87 245,34
33.673,82 26.919,75
291.803,97 317.100,60

€ 688.009,10 € 619.517,07

Ta Aoind Asiroupyika €0oda avaAlovTal wG akoAoUBwG:

31/12/2018 31/12/2017
A0INd EKTAKTA Kal avopyava £égoda — 7.494,05
Aoina Asitoupyika £égcoda € - € 7.494,05
Ta Aoind £€ooda avahlovTal WG akoAoUBwe:
Grmeiy . 999999
31/12/2018 31/12/2017
o ; 966999 T
AoINd £KTAKTA Kal avopyava £00da — 7.494,05
Noiné éooda € — € 7.494,05
19. Aoind Aertoupyika £50da
Ta Aoind Aettoupyika €508a avaAUovral wg akohouBwe:
31/12/2018 31/12/2017
®opoAoyiKa kal Aoina npdoTIHa KAl NPOCAUENTEIC KASIGUEVNC XPNONG 1.786,86 2.607,02
Aoind ££00a NpONYOUHEVWY XPNOEWY — 1.197,26
AlGpopa alha £5oda — 61.888,79
Aonda Asitoupyika £50da € 1.786,86 € 65.693,07
20. Katnyopieg kal apoIBEG npoownikoy
O1 gpyalbuevol €Xouv w¢ EENG:
31/12/2018  31/12/2017
MioBwToi 58 37
AnaoyoAoUpgva aropa 58 37

H enmiBdpuvaon o€ oXEoN LE TO anaoXoAOUUEVO NPOCWMIKO avaAlUeTal we akoAoUBwC:

Avaiuon apoiBwv kal eE03wV NPoowikou:

ApOIBEG
KolvwVIKEG eniBapUvaEig
Aoind £Eoda oBodoaiag

Koorog gpyafopévmy

999999
31/12/2018 31/12/2017
999999
585.502,75 554.495,50
147.793,86 141.318,77
2.605,20 106,90

€ 735.901,81 € 695.921,17
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21. Xpnuarooikovouiko K6OoToG ~ KaBapo
To kaBapd XpNPATOOIKOVOLIKO KOTTOG aVAAUETAl WC aKoAOUBWC:

'31/12/2018  31/12/2017
Toko1 KaTaBeogewy 1,73 0,12
Xpnuarooikovopika £ooda 1,73 0,12
Toko daveiwy (141.380,67) (143.555,65)
Aomnda xpnuarocikovouikd £é€oda (511,24) (899,34)
Xpnuarooikovouika £€oda (141.891,91) (144.454,99)
XpnNHAaTooIKOVOHIKO KOOTOG — KaBapd € (141.890,18) € (144.454,87)
22. Képdn / (Znpi£g) ava psroxn
O unoAovigpds Twv Bagikwy KepSWV / ({NIGV) ava HEToXT XEl wC eEAC:
_31/12/2018  31/12/2017

AnoTteAfouaTa PETG POpwy anodoTeéa aToug Koivolg Metdxoug T ETaipeiag € (610.214,74) € (1.061.576,82)
ME00C oTaBUIgPEVOC apIBUOC HETOXWV OE KUKAO®MOpIa 142.178 136.500

Baoika képdn / ({npi€g) ava geroxn € (4,29) € (7,78)

Ta Baagikd xképdn ava petoxn unoAoyifovtal S101p®VTAG To KaBapd KEPSOG NOU AVAAOYEI OTOUC MeToxouG TnNe ETatpeiac pe to
HEOO OTABUIOUEVO apIBud PETOXWY KATA TN SIAPKEIa TG NEPIODOU avapopdac.

23. A1aBgon anoTeAsopaTWOV
To AloiknTikd ZupBoUAio TnG ETaipeiag eVEKPIVE TIG GUVNUHEVEG OIKOVOUIKEG KATAOTATEIC, and TiC OMoieC NpoékuWe OTI dg

OUVTPEXOUV NPoUnoBLioslg SiIavounc.

To AloiknTiKO ZupBoUAio npoTeivel oTnv npooexr TakTikA Mevikr TUVEAEUON TwV METOXWV TN diavoun kepdwyv wg eENG:

. 31/12/2018
ANOTEAECUATA EIG VED (2.477.019,36)
Képdn nou pnopoUv va SiavepnBolv € (2.477.019,36)

To TakTiké anoBepatikd TG ETaipeiag eival oTpoyyuAonoinuévo npoc Ta endvw oTa dUo (2) dexadika, £101 WOTE va
OUHHOPQWVETAI HE TO NOTOTTO NOU KAl 0PIZETAl and Tov vOpo. YNoAoyileTar pe To NogooTd napakpdtnong (5%) eni Twv
KEPOWV HETA (QOPWV NOU EXOUV UMOAOYIOBEI UE TOV (POPOAOYIKO OUVTEAEDTH (29%). ‘Otav upigtaral UNOXPEWOT
napakpaTnNongG TakTIKoU anoBepaTIkoU aAAa Ta kEpdn HeTa Qopwv Tng ETaipeiac nou éxouv unoAoyioBei pe Tov npaypaTiko
POpo dev KAAUNTOUV TO NOTOCTO NAPAKPATNONG (5%) and Ta KéPdN LETA POPWY MOU £XOUV UNOAOYIOBEI e TOV (POPOAOYIKOU
OUVTEAEDTH (29%), TOTE XPNOILONOIEITAI OAOKANPO TO UNOAOING TwV KEPSWY, ETTI WOTE Va KAAUPOE 600 pEYAAUTEPO pEPOC
TNG UNOXpEwong eival duvaTov Npog To TAKTIKG ANOBEPATIKG KAl SAHIOUPYEITAI UNOXPEWON TOU UMOAGINOU YIa TNV €NONEVN
xpAon.

TO NPWTO PEPICHA, WG NPOG TOV UNOAOYIOHO HEPIOUATOC avd PETOXA, €ival OTPOYYUAOMOINPEVO npog Ta enavw ara duo (2)
Oekadika, £T0I WOTE VA GUUHOPPWVETAI HE TO NOTOUTO Nou OpIleTal and Tov vouo. Ynoloyileral HE TO NoooaTo S1Iavopng
(35%) eni Twv kepdwv PeTd Yopwv TG ETAIPEIag nou £Xouv UNOAOYICTE! JE TOV APAyuamke eopo.
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H eykekpiévn diavopn KepSWV TNG NPOnyoUEYNG XPHoNg WG €ENG:

31/12/2017
AnoTeAEouaTa €1 VEO (805.227,80)
Képdn nou nrav di1aBéoipa yia diavopn € (805.227,80)

sTnv KAgibpevn xpron n Eraipeic napouaciace {nuioydvo anotéheoua. O1 InNuigg Tng neplddou peTa@épBnkav aTnv Kadapr
B£an WG anoTEAETNATA €1¢ VED, NPOKEIMEVOU VA KAAUQBOUV HE KEPSN ENOLEVWY XPHOEWV.

ZTnVv KAgiduevn xpnon dev kataBARBnkav pepiouara.

24, EVOEXOMEVEG UNOXPEWUTEIC

Ev3EXOHEVEG UNOXPEWTEIG

H ETaipeia €xel ev3eXOUEVEC UNOXPEWOEIG T8 OXEDN HE VOUIKES AnAITACEIS NOU NPOKUATOUY OTO NAGIgIo TNC cuvhBouc
ENIXEIPNMATIKNG dpaarnpidTnTag,

A€V QVAMEVETAl VO NPOKUWOUV oUTIWSEIC SETUEUTEIG OTIC EVOEXOUEVEC UMNOXPEWTEIC EKTOC EKEIVWV NOU NPoPAERoVTal OTIC
«A\OINEG NPOPRAEWEIC».

25. Agopelosiq

Agopevoeiq ano AeiToupyikég HioBwosig — n ETaipeia wg ekpioBwTrg

H ETaipeia ekpigBwvel éva KTipio ypageiwv und pakponpoBeoun piobwon nou 8a Angel oe 1 érog. H picBwon unokesmat
ENAVEAEYXO TWV evoikiwy PETG and S kar 10 érn xai n ETaipeia ektipgd o1 n picBwon 8a avavewBei arnv endpevn XpRon. Aev
undapyouv dIKaIwpaTa avavewong n ayopdg arn picbwan.

O1 HEAAOVTIKEG EAAXITTEG NANPWHESG TBWHATWY TWV U AKUPWTILNWY AEITOUPYIKWVY HOBOOEWY EXOUV WC EEAC:

31/12/2018 :31/12/2017
Méxpi 1 €70C 149.184,00 149.191,20
MeTal 1 kal 5 €1 596.736,00 596.764,80
Mavw anod 5 €1 2.088.676,80 2.237.868,00
AEITOUPYIKEG HIOOWOEIG € 2.834.596,80 € 2.983.824,00
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MACRO AIAINQIH AE
ETHZIA OIKONOMIKH EKOEZH
XPHZHZ 1 JANOYAPIOY 2018 EQZ 31 AEKEMBPIOY 2018

26. l'eyovoTa HETAYEVEDTEPA TNG NEPIOSOU avagopag
Agv unapxouv onUAvTIKA YEYOVOTA HETG TRV NUepopnvia avapopdc kai Npiv Tn dNUOCIEUTn QUTAC TNC £KBETNC.

BeBaiwveral 0TI n avwTEpW oiKovopikr €kBeon 50 oeAidwy, n onoia anoTeheital and Tnv ékBean dlaxeipionc SI0IKNTIKOU
oupBouAiou, TNV £kBean aveEapTNTOU OPKWTOU EAEYKTH AOYIOTH| KAl TIG OIKOVORIKEG KATAOTACEIC, CUPNEPIAGUBAVOUEV®WY
TWV AOYIOTIKWV NOAITIKMV KAl ENEENYNUATIKWV ONUEIVTEWY TOUG (SEV ENPETPMVTAL N NPWTN, N NPOTEAEUTAIA, KA 1 TEAEUTAIG
geAida nou anoteholvrar And To eEMPUAND, TIG TUVONTIKEG OIKOVOWIKES KATAOTACEIS, KAl TNV IGTOoEAiBa avTiaToixa),
€yKpiBnke kaTa Tn ouvedpiaon Tou AloiknTikoU ZupBouAiou TG ETaipeiag oTig 25 Iouviou 2019, kal TeEAoUV UnG TNV £YKpION
NG EThoiag TakmikAg Fevikng SUvENEUonE Twv MeTOXWV.

Mpdedpog & AlcuBUvVwY ZURBoOUAOC A|£u8uv/mc/6i|/<‘ovou|@')v YNnpeoiwv

e \ /
MapeAerlng Xopéﬂ)\cuf}oc Mops)\‘,x(n A{’nprnjpa J daooukag Zralpog
AZ 050359 318035 AK 758180 - AA A TAZHS
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MACRO AIANQZH AE
2ZYNOTMTIKEZ OIKONOMIKEZ KATAXTAZEIZX
XPHZHZ 1 IANOYAPIOY 2018 EQZ 31 AEKEMBPIOY 2018

27. ZuvonTIKEG OIKOVOHIKEG KATAOTATEIG

MACRO AJATNQIH AMNEAOKHNON IAINTIKO NOAYIATPEIO IATPIKH ANINYMH ETAIPEIA
IYNONTIKA ETOIXEIA KAI IAHPO®OPIEE XPHIHE t JANOYAPIOY 2018 EQY 31 AEKEMBPIOY 2018
(Béoxi Tou KN 2190/ 1920 a1 N 4308/2014 yia EMXEIDATEIG 10U JUVTECUOUY ETATIES DIKOVORPIEG KATBATAOEIG, EVONOINPEVES Ka1 A, Kara Ta EAANVIKG AoyioTika fipéruna)

To nupaxdtw oToIXLIa XA
TuVIoTOduE €N

< roy ord ng

< KATIIITE, TIOXELOUY T 110 YEVIKA EVLEPWEN TNC DIXOVOLIKAG KATETTABAL TIC MALrD MOy vt AurtASKANwY 16iuTed MOAuB1DLi0 1aTOIA Avloviun ETIptio.
VWE OTOV OVOYVWOTA, 03 fp0BEI O 0noabANOTE €i20ug LALYEUTING £A0YA A GAAT DWW IAAGYA LE TV EToipCia, va O¥aTDEED T PAADIC DIXOVOLIKEC KATIOYAGLE <DL KA1 TV EXBEO” EAEYXOV 10U YOOy DPXWIDG EATY KT AOVigTh

ITOIXELA ENIXEIPHINE
AeBuvon £890G:
AreGBovon Srabxroou;
Apllsdg TEMM:

Aouilng Pioveoin 64, 11523
Aeadiagnosis.gr
6577901000

Hutpounvic £yxemong ané 1o AomAnkd ZuufloGAio Tav 25 louviou 2019

Noui0L EALY KT
EALyRTIRA CTODLIG:

raindAng Enapeviavdog (AM ZOEA: 23053)
Zuvepyalduevos Ooxwini AoYITHG AvGviin E1gingia
Dpxwndy EAcyxriv (AM FOEAT 125)

FOvBE0N B0 sTikoG Tunlioukiou Adxeq olvTatag *a1 gyennig

O3 0OV OUKE KOTATTAOLIG TIE ETOLING £X0UY CUVTAXBEI DULPWVE 1L T
EXAnvicG Aoyiomxd NPETUNG K01 T BiEDLAYEILS o Ex3ibTr T0 TuuBouho
Aoyignxag Turonoinung nou éxouy txdofei ano my Enmpons Aoyiomxag
Yunonoingns <1 EAEvxwy K01 Ex0uv UioBEmDEi and 1y EAARY A
AALORDATIE 0Ny RTOV QYOYKGI0 1) TLYKDMXG UTOIXED EXOUV

AVOXQATOY GINEC WOTE VA CUBPWYDLY 1 IC GAAGYEQ OV NAPOLDINON Twy
TNty Mg EIGDEIEE TG XALROULYAL XDAUNG. ALV unAPEav 1100 Lidou
Ougnedeiq avoxaretnli, BANGYEQ TTOV xtipioid xovBuAiwy & Twy
AOVITTIRGY A0KWV

MopeACTL XapaAaunog - Nodedpos & Arudivi Thufourog
MOKEACTIR AMuaTRs « MEroL
EronKkou - Médug

ITOIXEIA KATAETAIHI OTKONOMIKHE OEIHT

flogd exgy 0t Eups xan grpovy u:éve ura bio dexadixa
31/12/2018 31/12/2017
ENEPTHTIKO §99.999.00
Mn KUKAOWOPaiV evepynTIXG 999.999,00
EVOULTTIC KIVATOAGIABLIC 264.593,23 274.718,50

AQUIIGTLE ORIVRTONDIOEI
A0S 50X pONPSBELOLES ONONADER

1.437.186,74
77.904.77

1.705.195,41
43.67%,34

ZHveho P KukAepapolvrog evepynTixoy {a) 1.799.654,74 2.023.589,25
999.999,00

KuKAOQopouV LVEpynTiNG 999.999,00

Anobiuare B 37 753,64 19.318,82

Ennopic xal hoinég anaImioag 895.503,16

Toier0kd 5100E0Ka K01 10080V aua 31.56!

2Gvoko kuKAopopolvIag tvepynikod {B) 63B8.047,52 546.382,62
999.999,00

IYNOAO ENEPTHTIKOY (a) + (B) € 288770226 € 2.969.971,87
§59,599,00

NABHTIKO 999.99%,0¢

IATA KEQAAALA 999.99%,00

MeToxmé KEGEAQID 1.700,006,00 1 365.000.00

AnOBLuANKE xePANGIO 154.416,30 164.416,30

Arovesiooto o vio
Eovoho 1biwv repoaiwy (a)

12.477.019,36)
(622.603,06)
999.999,00

{2 866 804,62)
(347.388,32)

YAOXPEQIEIT 999.999,00

MaxponpéBeopes unoxprian 999.999,00

tovoa 132273693 953.750,00

ZUvoho poKpONpPSBLaWY UNoXPEDILWY () 1,322.736,94 553.750,00
999.999,00

BpaxunpoBeopes unoxpedanq

999.995,00
Eunopric xar Ao LNOXPLLOTIE 7

1.233.896,1

Aovee 730.360,4%

Aoinol popor ka1 AR 23.311.82

Livehe BpaxunpoBropwy unoxprdorwy () 1.987.568,38 2.363.610,19
999.999,00

Iuvoho unoxpriarwv (B) + (v} 3.310.305,32 3.317.360,19
$99.999,00

IYNOAG IAIAN KEQAAAIAN KAT YNOXPEQXERN (o) + () + (v) € _2.682.702,26 € 2.969.971,87

ITOIXEIA KATAITAZHI METABOAON IAIAN KEQAAAIAN
Nood exppadiévo ot Lot kWt OTPOYyUAGROINLEVA 0T blo Bekobixd

31/12/2018 31/32/2017
‘I81a xepdAara ivopEng xpiions (347.388,32) 714.174,43
Tuyxev10wixd GuvoAIXd anoTeAidiaTa (610.214,74) (1.061.576,82)
AGENTA / (Meiwun) LETOXINOD KEPEAOIOY 335.000,00 14,07

“I8ia epdhora Ains xphons

€ (627.603,08) € _(337.388,32)

NIPOZOETA ITOIXEIA KAI NAHPO®OPIEY
Noud expaouive ot Eupt XAl TPayYuAeRomMuive 019 Bio dexadne

O upiBLdG 10U GROUXOARULLVOY NPOCWMIKOG T4 EYOIpLiag CTiv KALIGuEv XpAEn OvAABL OC 58 GTOLA {aNG OUTE O NV MLEp0LIsRIoY)
Evavn 37 41056 (006 9UTA 0 ATOY NPEPOLITBIO) TG NEOAYDLLEVIL XAKOAE

. BEv undpxoLy ENIGIKES 1 und GIoNTNai0 BIAWEDEQ TG ETOIDLiAC, KODWS, Ka1 OROPATES SIKATTIKGY A BIOMANKLY 0YaviY A0y 1 EIBPATR TOuC
0 Ny £x0 AN@BEI UNOWN OTNV KCTEHTION TwY QIXOYOWIKWY KATAOTACEWY K41 O1 0ABILE EvSEXET va EXOuV ONuUSYNIKA ENINTWan aTny
QIKOVOLIKA KATSOTA0N 4 0T AUTOUpYio TG ETaiptia,

w

H EYOMLIo BLv £x6 UXNUOTIDN NivOXa ABINwv N008ALwewy, N Bty OPOEKUWEY TETHIOV LiBouG tYDEXGLLYES UNORAELOTIC,

ITOIXEIA KATALTATHI ANOTEAEXMATAN
1000 XPPUVLLVA UL Eupus %01 E1D0Y yuABNOLEVD S0 BL0 Stxadima

31712/2018 31/12/2017
NwAiong 1.623.764,97 1.393.040,03
Ko106, nuAnoewy {1.282 264.33) (1.632.435,89)
Makté KipSoK 335,300,064 (235.208.86)
E£aba Aeoupyiag Sabeong {117.829,25)
EEOBO LHammATIRAC ALTOUPYING {685.009,10) (619 517,07
A0INa ACTOUpYIKG Ea0da -
Aoind Atoupy e Eobn (1.786,86) X
Atvoupyika anoreAiopara {468.324,56) (917.121,95)

NPNuaIDoIKOY LS xGOToC -
Anotchéapare npo popuv
Anorehialoro uerd popuv

xa80p6 {
{610.214,74)

€. {610:213,73)

41.890,18) ( 54,87)
{1.061.576,87)
€ {1.06157682)

ITOIXELIA MPOXAPMOXMENOY EBITDA
A3 EppaULEVa 0T Eupds x01 GTRBYYLAONONLEYA 070 SU0 BExadbixa

3171272018 31/12/2017

Actoupyind anoresiduars 1,053
Naiov / (Mtiov) npooappoyis yia:
Anosior

DOPOAGYIKG KIE ATING RO
A0ING un LAY OAGLBAVEuEy
Npovappoouivo EBITDA

{468.324,56) 91
999.999,00
315.543,32

1.786,86

€. {150,683,38)

324 087 58

2 667.0,

55 592
[SNCEEXEDED))

3 can
xan

ououtagts
Bins trode / {10000)

xahopo

ITOIXEIA KATAITAXHI TAMEIAKAN POAIN
1000 (x:pDBULLVA UL Eupw XS UIHOYYUASNOILEVa 0Ta BUD Jenaded

3171272018 3171272017
Anroupyinic SpacTnpéInreg 999.999.00
ANOTEALTUATS 100 POdWY {610.214,74) {1.061.576,82})
MAéov / (Mriov) nposeppeyis via: 999.999,00

Ano0BEatE
XPNOTO0IKOVAKD KETIOC
NAiav / (Mriov) npooappoyic via peraPoAis XepoAoiou Kiviang:
Meiwon / (AGEaon) 880BEus ey

Mtiwon 7 (AULNoN) aramatwy

Mo 7 (AUENGN) AoIny ux90nORIOuWY AROINIWY

AGENOA / (Meiwan) uroxpewotwy (nA%Y Bavaasuy)

Téxor xoraBeBAutvos

315.844,32
141.890,18
959.999,00
(18.434,82)
106.321,92
(34.229,43)
(85.856,26)
117,956,986,

xabags

761 3
$2 803,25
284.116,76
105.956.10)

KoBapis tiopois / {expoic) and Auiroupyinic dpaompiérnres (o) 302.035,79) 357.326.10
999.999,00

EncvBuninic dpactnpioTnres 949.999,00

Ayopic nayiwy (19t 092 }

0,12
{151.092,30)

(52.680,38)
Téxor vonpaxdivicg 823
KaBopig uopois / (rpoic) oné mvdurinic 8pactnpiérnres (B)

{57.678,65)

999.999,00
XpryaTodatinis SpecTapidTnTLG 999.999,00
E1anpakeg 0nd 00knUn LETOXMOU KERAADIOL 335.000,00
Eworpater aro exdolivio / ovahptievro Sovog 100,000,00

EEopANOLI Boveity (45.133,56) (247 987.76)
Meoiouara nAnpwlivia - 50,89

KaBopig 6opoic / (ekpoic) and xpnpatodorinic Spaarnpidinres (v) 385.866,44 (347.922,80)
999.999,60

KoBaph obEnan / (uriwon) ore ropciuxd SiaBiaiua ket 1godivepa (a) + (B) + (v) 29.552,00 (46.689,00)

Tapeiana B106ioa ket 1008ivopo ivapgng xpAans 31,560,684 78.249,64

Toperaxd wBimpa ko1 10odvapa AMENG XpAong C 61.112,84 € 31.560,64

7
25 fouviou 2019, ABfve |

Npordpog (A'm]bnvm?u ZopPouhag

Mopeharlig Xopapapnog
AZ 050351 -
} ~

Mg zml.')fmm;aq
n518035
i

Moncsw Yanprorioy

Saciovhise z\vaupag
AK 758180 - AAﬁ ¢
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