3KO & BIOMHXANIKO

AHTHP|O AGHMNIN
A/NXH: MHTPQOQN KAI ANAIITYEHX AOnva, 20/09/2019
ITAHPO®OPIAKOQN XYXTHMATQN AmO. IIpor.: 1053963

TMHMA: MHTPQOY / Yanpeosia I'.E.MH.
I[TAnpoeopies : E. ITomaAréén
TnAépova : 210 3382133
E-mail: epapalexi@acci.gr
ANAKOINQYXH
Koataywpiong oto I'evikdé Eumopikdé Mntpmo (I"E.MH.), ctoyeiov g Avovoung Etapeiog pe v enovopio
«EIAIKOY XKONOY EIKOXZI TEXXEPA ANQNYMH ETAIPEIA AT'OPAX ANAINTYEHX KAI
EKMETAAAEYXHE AKINHTQN».

Tnv 02/09/2019 kotoywpicOnkoav oto T'evikd Eumopikd Mntpwo (I''E.MH.) 10 katwtépm ototygio g AvOVoung
Etaipeiog pe mv enovopio «EIATKOY XKOIIOY EIKOXI TEXXEPA ANQNYMH ETAIPEIA AI'OPAX
ANAINITYZEHE KAI EKMETAAAEYXHY AKINHTQN», 10 dtakptriko titho «kEIAIKOY YKOIIOY EIKOXI
TEXXEPA A.E.» xou apiBué I''E.MH. 7172801000:

A) Me Kmowo ApOpné Katoyodpiong 1864787, ov eykekpipéves omd v 10/09/2017 T'eviki] Xvvéhevon
OIKOVOUIKEG KOTOOTACELG UE TIC OYETIKEG ekBEoElg OmMOv amd TNV Keipevn vopobesio amattodvTol yio Tn yXpnon
01/01/2016 éwg 31/12/2016.

B) Mt Kmdwké Apropo Koraydprong 1864788, 1 and 10/09/2017 amdpacn g I'evikng Zvvélevong, 60U@Ova Ue
™V omoie OpIGTNKE Yo TOV EAEYY0 TV OKOVOUIK®V Kotaotdcewv TG xpnong and 01/01/2017 éwg 31/12/2017, n
eleyktikn etapeia «Q.A.S. OPKQTOI EAEI'KTEX AOTI'IETEX EIIE», ue AM XOEA 151.

«H katayopion £yiwve, petd omo Tomké Ereyyo (Eheyyo minpoéTNTaC), SOPEOVA pE TN owataén Tov apbpov 9,
mapayp. 2, tov N. 4548/2018 (PEK 104/A) kan v Odnyia pe AAA: 6470465XI8-EDS (ap. tpot. 141372/ 28-
12-2018) g I'eviknig I'pappateiag Epmopiov & Ipocstaciog Katavarlonti, 6€ 6uvovaouo pe Tig S10TaEES TOV
N.3419/2005 6memg 1oy 0Ew.

H yvnowotnto g tapovsags, propei va gheyy0si, oty HA. A/von: https://www.businessregistry.gr/ - emloyn «AnuocoTnToy.

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

| E/0.FA.110.03-02



mailto:info@acci.gr
https://www.businessregistry.gr/

EIAIKOY ZKOIMOY EIKOZI TEXXEPA A.E

EIAIKOY ZKOMOY EIKOZ| TEZZEPA

Avwvupn Etatpeia Ayopdc Avantuéng & EKpetdAAevong Akwitwv

XPHMATOOIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2016

{(xpriong 1" lavouapiou — 21" AckepBpiouv 2016)

Baoel twv AgBviv Mpotinwv Xpnpatookovopikric Avadopdc

Axabnuiag 32, Adiva

I.E.MH.: 007172801000

Etrjoie¢ Xpruaroowovouikes Karagtdacts me 31 AexsuBpiov 2015 olupwve e ta A.NLX.A. 1
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Etioteg Xpnuatoowovouikés Kataordoers tne 31 AskeuBpiou 2015 otppwvea pe to ANX.A. 2



EIAIKOY ZKOI10Y EIKOZI TEXZEPA A.E

. Etiowa EkBeon Awaxeipiong tou Atowkntikol Tupfouliou

Mpog v etiowa Takukr Fevikr Zuvéleuon twv Metdywy tTng Etaipeiac
Kiplow Métoyol,

Zag unoPdAloupe yia £YKPLON TIG XPRHATOOIKOVOMKEG KATAOTAOELS TG ETawpeiac, Tne OLKOVOULKNG Xpriong and
1n lavovapiou éwg 31n AekepPpiov 2016.

Ot XPNUATOOLKOVOMIKEG KATACTACEL TNG TpEXouoag Xprong Omwe kan exkeivec tne TPONYOULEVIC &xouv
ouvviaxfel obpdwva pe Ta Aebvh Npdtuna XpnuatooKovopKAC Avadopds (A.N.X.A.), érol 6nwe autd £xouv
uLoBenBei and tnv Eupwnaikh Evwan.

H napoboa Etiow ExBzon tou Aowntikod Zupfouliov cuvtdyBnke cupdwva PE TG OXETIKEG Suatdlels Tou
apBpou 43a tou K.N. 2190/1920 kar tou N. 4336/2015.

It cuvéxela oag umoBdAAoupe yua ykpron Ty ExkBeon Suayelploswe yia Ty etawpiki xprion 1 lavouapiov 2016
£wg 31 AeskepBpiou 2016, onol napouoidlovial avaAUTIKE oL dpactnpdtnteg kat o embooel; tng Etawpeiag
kaBwe kal ektipnon ™ peAhovkng Tng e§EAENG.

1. AvdAuon ng £££ALEng kat Twv embSdoswY TwY SpaotnplothTwY TNC Evaipeiag kat
™¢ @£ang Tng

Nepypadn ENXEWPNUATIKOY HOVIEAOU

H Etaipeia Spastnplonoieital otov kA4S0 the ayopdc, miAnonc owonédwy kot ev YéveL akwiTwy otnv EAAGSa,
OTNV QVEYEPOT KOTOLKUBY KAl TOUPLOTIKWY povadwy yia Aoyapagud tpitwy A ywx Aovoplacué g Etalpeia,
mpoG expetahhevon f rpog nwAnon, kaBwe Kal v doknon kéBe elboug SevoSoxelakdv kot ToUuPLOTIKWY
Emyeiprioswv.

H Eraupeia nipokettat va avantdEel oUvBETO TOUPLOTIKG KaTAAUMA AMAS avamtuing Suvapukdtntag 330 Khvwv
otn Béon «Bpbokomog» tou Afjpou Kéag, tng Nepubepsrakig Evétnrag Kéac — KGBvou, ™e Nepupeperag Notlou
Awyaiou. To ouykpétnua Ba mepiauBdvel Zevodoxeio kAaoowkol TOmMou mévre {5) aotépwv, TOLpOTIKEG
emumAwpeves katowieg pue ewiki Touplotiki unoopr kévipou Bakacoobepanciac, ouvosa £pya (Aevikd épya
yla tnv egunnpétnon e Eevodoxelaxig povadag eykatdotoaon Tprropadplag enefepyaciag Avpdtwy, povada
adpardtwong kat dMa €pya unodourc) kabwg kot umnpeciec kortaSutikol Toupwopol. la to £pyo €xeL
xopnynbei adewa 8épunong and to Yroupyeio Owovopiag YroSouwy Nautioc & Toupopot (E.Y.N.A.T.E.) ue
apOpd 14 kai nuepopnvia éykplong ot 6.4.2015 ko eniong £xel AndBel ¢ykplon Snuioupyiag clvBetou
TOUPLOTIKOU KATAAUHOTOS, TWY UNOGTAPIKTIKWY £pywv KoL Twv MEpIBarAovTikiv dpwy autol {op. mMpwt. oK.
176491/AINA/25.11.2014).

Etijoweg Xpnuartoowovotkéc Kataordastg we 31 AexepBpiov 2015 cUpupwva 4e ta A.TLX.A. 3



EIAIKOY IKOMOY EIKOZI TEZZEPA A.E

H Eraupela pobovey, pe Asttoupykr picBwon, and ) ouvbedepévn exaipeia «Therissos Hills (OEPIZOZ XIAAL)
Aviovupn Etaupeia Ayopdc, AvanTtuEng kat EkpetdAheuong Akwvitwy» kal Siaxpitko titho «Therissos Hills A.E.»,
yla ouvTopia «n eKpoBWTPLOY, YATESD EXTACEWS PETPWY TETpaywWVIKWY Stakoaiwy TPLAVTO TECOAPWY XALASwWY
ekotov Séka Tecodpwv kaw 0,40 (234.114,40), Suvdpet tou cupBolalov ue apiBpé 52.004/19.12.2014.

H Touplotiki} povada, 6nws avadépetal avwtépw, Ba KaTaoKeuaotel and v Etawpeia pe Swkég tng Sanaveg ota
axivnta mou avrikouv otny Boktnola ™m¢ Etaupeiog kat g expofwTplog etoupeiag and kowol, ouvoAkNig
emubdverac eSakoolwy evog YALiSwy oktakooiwv TpLavta £€L kat 0,20 TETPAYWVIKMY LETPWY (601.836,20) kou Ba
anoteAécel pépog biebvoug opadag Bepétpwv.

FtoyoL, Boaowég afieg Kol KUPLEC OTPATNVIKEG

O Baotikoi otdxor tng Eroupeiag neprapfdvouv:

1. Tnv avelpeon otpatnywou etaipou yw tn Xpnpatodétnon g katackeurg tou NpoavadEPOUEVOU
ToupLoTkoL BEpeTpou otnv Kéa.

2. Tnv katackeul) Tou mpoavadpepBéviog cUVBETOU TOUPLOTIKOY KataAbpatog otny epLoxli «Bpdokomogy,
Afpou Kéag, ot éxtacn emupdvelag efakoolwv evog xAdbwv oktakooiwv tpudvta £6L kav 0,20
TETpaywvIKWY pétpwy (601.836,20).

3. Tnv KOTOOKEU! AOUMV UTIOOTNPIKTIKWV £PYwV KoL OUYKEKpYéve thy eykatdotacn enefepyaciag
Aupdtwy, povadag adahdtwong, Aeviké £pyo yua evalhoaktik rpdoPaon oto civeeto TOUPLOTIKS
kaTdAUpa, oywyd Tpooaywyr¢ BoAdooou USOTOE OTO KEVIPO BahaocoBepaneiag, TNV KATAOKEUN
gowtepkol odkoy Swtlou, Sualou USpeuong, niektpodotnong, anoxéteuons, pya ouvbeong pe Ta
Sixtua unoSoptv, YWpoug otabusuons kat Aomég BonBntkés eykatactdoel; (amobrikeg, vootabudg
AEH, KAm).

Avghuon EmBooswv kat Owkovolukic Ogong tng Exaipeiag

AxohouBel oUVORTIK aROTURWON TWV AMOTEAECUATWV TNG XPAONG KL TNG Owovopwig BEong kaBwe Kat
avaAUCn TWV ONUAVTIKWY AOKALTEWV:

Euotec Xpnpatooikovopkes Karaotaosis we 31 Askeubpiou 2015 guupwva je ta A.M1.X.A, 4



EIAIKOY ZKOIIOY EIKOZI TESZEPA A.E

KATAZITAIH ZYNOAIKOY EIZOAHMATOZ

{rooa ge Eupw) Mzrapoln MetafoAn %
1.1.16- 31.12.16 1.1.15-31.12.15 2016-2015 2016-2015
KukAog epyaounv 6.500 5.000 1.500 30,00%
Kdotog mwAnBévtwy - #DIV/O!
Muced kEpSn 6.500 5.000 1,500 30,00%
MetafoAgg ebhoyng atiog enevbioewv ot akivita 68.669 435.140 (366.471) -84,22%
EEoda Sloiknang (91.295) {101.125) (9.830) -9,72%
Ao (E€oSa) / E0oBa expeTaiAedoEwe {9.200) {747.052) {737.852) -98,77%
Anotedéapora npo dpdpwv kat XpruaroSonuxmy {25.326) {408.037) (382.711) -93,79%
anoteAsopdTwy
Xpnpatoowovokd ££odu ko ouvadr £foba {156.479) {190.551) {34.072) -17,88%
KaBapéc képbn / {Inpiec) nepréSou npo pdpwv {181.805) {598.588) {416.783) -69,63%
®époc Elobrparog {19.914) (288.477) {268.563) -93,10%
KaBapéc kEpdn / (Tnpiec) neprdbou perd dopuv {201.719) {887.065) {685.346) -77,26%

O nwArioeLs tng Etaupeiag ot xprion 2016 Swapopdwlnkav ae Evpd 6.500 aufnuéves katd Eupw 1.500 évavrl
Eupw 5.000 otn xprion 2015.

Ta £§oba Sioixknong tng Evatpeiog avariOav oe Eupa 91.295 o 2016 £vavit Eupw 101.125 1o 2015.

Ta Aowd £foSa/écoba expetdMevong tng Eraweiag atn xprion 2016 Swpopdibnkav oe Eupw 5.200 évavtt
Eupw 747.052 otn xprion 2015, napoucudfoviag peiwon Eupw 737.852 n onoia odeihetal oto yeyovog 6tL to
2015 n Etoupeia nopaywpnos kat petaflBace oto Afuo Kéag katd mAfpn kupdtnta, voun Ko katox xwplc
onotodrrote avidMaypua fj anolnpiwon, tuiua Tou ynnédou mou éxeL oThv @AOKAELWOTIKY KupLdTnTa, vour Kot
KQToXA TnG, EMPAVEING PETPWY TETPAYWVIKIV oapavia emtd xAwddwv sfakociwv efSounvia tegodpwv
(47.674,00). H rapaxwpnon éywe e Tv npdén petaBiBacnc kuplLETNTAC pE aplBuo 52.046 otig 4.2.2015 koL n
aia tng napaxwpnong unoloyiotnke cUupbwva HE TNV avikewevikn afia dnwe opileton and to v. 1249/1982.

H petaBoAq g eddoyng aflag enevdicewv oe akivnta otn xprion 2016 Siapopdwbnke oe nocd Eupy 68.669
évavti Eupw 435.140 otn xprion 2015. To 2015 dAhage n peBoSohoyia QIOTLUNGNG Tou EREVSUTIKOL aKIVATOU TG
Eraupelag and tn MéBobo Zuykpriikwv Itoyeiwv (Comparative Method) oe ouvbuaopé Ue T M£Bobo Npoodbou
(Income Method) aroxAelotikd otn MéBodo Npoodsou (Income Method), pe anotéAeoua TN onpavriky avénon
¢ agiag Tou akwitou g Etawpelas. H aMayr otn péBobdo anotipnonc to 2015 éywe S16TL kath ™ dudpkela
TOoU £T0US aUTOU unfipée onpavrikr BeAtiwon oto épyo kaBwg ekSOBNKE £ykpion Sounong pe ap. 5/12.2.2015 kau
adew S6unong pe ap. 14/6.4.2015 ywa ta akivita nou Pplokovral atnv KupLoTrnTa KoL otnv Katoxr g Etawpeiac.
MNa v anotipnon tou erevbutikot akwritou otn Xprion 2016 xpnowonowiBnke n Sl peEdodog dnwe otnv
nponyoUpevn Xprion kat cuykekpiuéva n MéBobdog Npooddou (Income Method).

Ta anoteAéopata npo Gopwv, XPNUATOOKOVOHLKMY, ENEVEUTIKMY QMOTEAEGUATWY Ko anooféoswy {EBITDA) tng
Etaupelag yra o 2016 Suapopdwbnkay ot npia Eupw 25.326 évavtt Inpiag Eupt 408.037 tou 2015.

Ta amoteAsopata npo ¢opwv TG xpriong 2016 SwapopdwBnkav o {nuia Eup 181.805 évavtt {nuicg Eupw
598.588 tou 2015. H onuaviiki peiwon g Inpiag opeidetar otnv mapaxwpnon pépouc Tou ynréSou mou

Enijoies Xpnuoroowovouiés Karaotdoels e 31 Aexsubplov 2015 otupuwva HE v ANLX.A. 5



EIAIKOY ZKOMNOY EIKOZI TEZZEPA A.E

avrkeL otnv Etapeia oto Afpo Kéag, mou éhape xwpa to 2015 kat eyypddnKe OTIG OLKOVOUIKES KATAOTAOELS WG
Inuia oto €tog autd, v otn Xprion 2016 Sev umripée mapdpolo Yeyovos.

OL xpewoTkol ToKoL kaw Ta suvadri £§06a aviiAbav oe Eupw 156.479 1o 2016 évavrl Eupw 190.551 1o 2015.

Ta kaBapd anoteAéopara petd dpdpwv Tng xpriong 2016 Swapopduvovial oe Inpia Eupw 201.719, évavr inpiag
Eupw 887.065.

KATAXITAXH XPHMATOOIKONOMIKHZ OEZHZ

{rnooa o€ Evpus}

Mexafols MetaBohi %

31.12.2016 31.12.2015 2016-2015 2016-2015

NEPIOYZIAKA ITOIXEIA
Mn KurhodropoUvea Neprovowakd Itoysio
EnevSU0ELg OE akivnta 12.849.629 12.780.960 68.669 0,54%
Aownéc pokponpdbeopeg anaTioslg 10.000 10.000 - 0,00%
TOvoAo pn kukAohopoUviwy REPLOUCIKIGY otolkelwy 12.859.62% 12.790.960 68.669 0,54%
Kushodopolvra MNeprovoexd Erogelo
Nehdreg kol Aootés anatioel 269.067 306.116 (37.049) -12,10%
Tapsakd Suabéopa ko woSlvapua autwy 23.162 92.176 {(69.014) -74,87%
Zivoko kKukhodopoUvTwV MEPLOVOLOKMY OTOIEIWY 292,229 398.292 {106.063) -26,63%
Z0voAo MEMLOUGLKGV OTOIXE(WV 13.151.858 13,189,252 {37.394) -0,28%
1A1A KEQAAAIA & YNOXPEQZEIZ
IAIA KEDAAAIA
Metoykd kedaAalo 857.000 857.000 - 0,00%
Auxdopd and EkSoan UETOXV UTEP TO GPTLO 6.673.000 6.673.000 - 0,00%
Anotedéouata el vEov {3.106.070) {2.904,351) 201.71% 6,95%
E0voho Blwv kedaralwy 4.423.930 4.625.649 (201.719) -4,36%
YNOXPEQZEIZ
MaxponpoDEeG)LES UTIOXPEWTEL
Ouohoyiakd Sdvewa 397.000 5.548.000 {5.151.000) -92,84%
AvaBoAdpeves HopOAOYIKES UTIOXPEWIOELS 1714.874 1.694.960 19.914 1,17%
ZUvolo pakpompGBECHWY UMOYPEWOEWY 2.111.874 7.242.960 {5.131.086) -70,84%
BpayunpOBEaUEG UNLOXPEWRTEL
MpopnBeutés KoL AOINEG UTIOXPEWOELS 1.466.054 1.320.643 145.411 11,01%
Opoloylokd Savewa mAnpwiéa aTnv EMdpevn Xprion 5.150.000 - 5.150.000 #DIV/0!
Zivoho BpaxunpbBEcpwWY UTICYPEWOE WY 6.616.054 1.320.643 5.295.411 400,97%
ZOVOAD UMIOXPEWCEWY 8.727.928 8.563.603 164.325 1,92%
Zovolo 15iwv KepoAaiwy kal YROXpeDOEWY 13.151.858 13.189.252 (37.394) -0,28%

O1 epnopikég ko Aowég anawthosts tng Etapeiag epdavilovral pEWwHEVES GE OXECR ME TNV iponyoduevn Xprion
koL aviiABav oe Eupt 269.067 évavtl Eupw 306.116, yeyovog mov anodidetal kupiwg oty eioripagn nocod OMNA
Evpt 37.854 nou adopolos Tnv aitnon erwotpodiis He apBpd 7797/ 17.2.2016.

Ot epmOpIKEG Kat Aoutég unoxpewoels g Etaupeiag epdavifovion aufnpéveg oe oxéon pe v mponyolpevn
xprion katr avid@av ce Eupw 1.466.054 évavil Eupwy 1.320.643, yeyovog mou amobietar kupiwg otov
KataAoyIopo TOKwv opoloylakwv Saveiwv nov £xeL exbuwoel n ETatpeia.

Etriowec Xpnpuaroowovopikés Karaatdosis g 31 Aexepubpiou 2015 coppuva pe ta A.N.X.A. 6



EIAIKOY ZKOIMOY EIKOXI TESZEPA A.E

O1 BpaxunpdBeopeg unoxpewoerg tng Etawpeiag epdavifovrar avénuévec oe OXEGN ME TNV MPONYOUHEVN XpHon
kaw avijABav og Eupw 5.150.000 évavrl unbevikig aflag oto 2015, yeyovds ou odeldetar otnv kardtadn Tou
HetatpéPipou opodoyakol Savelou mou #xel exbwoel n Etaweio ong 19.12.2007 ot PpaxunpoBecpeg
UROXPEWOELS, TO onoio apyikd éAnye otic 19.12.2017.

2. Kivbuvol kau Siaxeipion kivbovwv

H Etaweia extiBetal o XpnpatookovouikoUs Kivuvous émwe o kivéuvog ayopdg kupiwg ané petaBoléc oe
TLHEG TNG ayopds. Zuykekpiuéva, n Etaupela extiBetal o kivBuvo ané ty petaBoln g afiag tou emevdutikol
NG AKWATOU, £T0L OTWE AUTH EKTIATAL ard AveEAPTNTOUG EXTLUNTEC.

Eniong ennpedetar apvntikd ané Ty unépxouoa KoWWVIKOMOALTIKNA kardotoon otnv EAMGSa k¢ kot and 1o
Suopeveg enevbuTIKG mepiBdAiov.

H Slaxeiplon Twv XpnUATOOIKOVOUIKWY kot Aomwv KvBOvwy yiverat omé to Awkntiké ZupBouAlo tng Etaupeiag.

3. MepBarrovikd InTipata

H etaipela éxel exmovioer Merétn NepiBodhoviikwy Emuttdoewy yia Snuoupyia Tou olvBetou TouploTikoy
KoteAUHATOE Kot TwV UTOGTNPIKTIKIY QuTOU épywv kal £xel AdBel OXETKN E€ykpon ond 1o Ymoupyeio
Nepipdarrovrog, Evépyelag & KAwatiri AMayig, Meviki Afvon NeplBdArovrog, Afvon NepiB/rou TxeSuxopoy,
Tupa ev. MepLB/kwv Oepdtwy, pe apBud npwtokbAAou 176491/AIMA/24-12-2012.

4. Epyacwaka Oépara
H Etaupeia Sev anaoyolel npocwmkd.

5. Xpnuatroowkovouikoi Seixteg

In ouvvéxewa, napabétoupe mivaka odykplong g xprionc 2016 HE Tnv mponyoOpevn xprion 2015, énou
epdavileral n oratikr kot Suvapukr ewéva g Etaupeiog pag, dnwe aut RpokUTTeL and toug Pooikols SelkTeg
owovopkrg SipBpwong koL andsoong-anodotkdtnrac:

Evjotes Xpnpatoowovopkés Karaatdoe tne 31 Aexeubpiov 2015 atupwve HeTa A.NLX.A. 7



EIAIKOY ZKOTIOY EIKOZI TEZZEPA A.E

2016 2015

Ap8uodeiktec Owovoukic AiapBpwang
Kukhodopolv evepyntikd 292.229 398.292 3.02%
T0vOAO EVEPYNTIKOU 13.151.858 ’ 13.189.252 ’
0 Selktne autdg Seiyvel tnv avaloyia kedaraiwv mou éxer Slabéoe n Eraupeia oe kukhodopouvia
REPLOUCLAKE OTOLXELD EVaVTLTWY PN KUKAOGOPOUVTIWY TIEPLOUCLOKWY OTOLXE iwY.
Acixng Kedarawaxric Endapkelog

' 4423, 4.625.
'|5'I.(1 kepaiala : 3.930 _ 50,69% 649 = 54,02%
ZUVOAO UTIOXPEWCEWV 8.727.928 8.563.603
0 deixTng avtde Selyvel Tnv okovopukn avtdpkewa tng Etapeiag.
1610 KEDAAaLa : ' 4.423.930 _ 34,40% 4.625.649 _ 36,16%
Mn KukAohopoUy EVEPYNTIKO 12.859.629 12.790.960

0 Seixtng autdg Selyvel 1o BaBUS XpNHATOSOTACEWS TWVY LN KUKAOGOPOUVTWY TEPLOUCLAKWY OTOLXEIWY TN
Erapeiog and ta'lSwx KepdAauc.

KUK)\Od)O[’)OUV evspvnttxé’ 292.229 _ 4,42% 398.292 _ 30,16%
BpayunpdBecueC UNOXPEWTELS 6.616.054 1.320.643

0 deiictng avtdg Sefyvertnv Suvatdtnta Tng Eraipeiag va kahi el TiG BpaxunpoOeopes UTOXPEWOELS TNG LE
kukAodopolvia EpoUCLaKd oTOE L.

Asixtne uéyAevong

JUVOAIKEG SOVELIKES UTIOXPEWCELG 5.547.000 _ 55, 63% 5.548.000 _ 54.53%
TuvoAkég SavelakéC UNMOXpEWOELG & 161a kedarala 9.970.930 ! 10.173.649 !

0 napandvw Seiktng Selyvel néoeg dopé ta Savewakd keddhaw tng Etaipeiag kaAimrouy ta idia kedpdAaia.

Aeixtne anodotikétnrac 1diwv kepahaiwy

K(lxﬂapa K.Epﬁl']/ ((nuw:c;_) Xpriong -201.719 4,56% -887.065 _ -19,18%
Zuvoho Wiwv kedaialwy 4.423.930 4.625.649

0 Seiktng autde Seiyvel ndoo anodotikd xpnowonolei pua etalpeia ta keddhald g ywa va Snuoupyhoet
npbdobeta écoda (KEpSN).

Etijoiec Xpnuaroowovouée Kartaordoes e 31 Ackepbplov 2015 odupwve pe ta A.11.X.A. 8



EIAIKOY XKOIOY EIKOZI TEZZEPA A.E

6. EmutAgov mAnpoddpnon

NpoBAenduevn eEEAEN tng Etaupeiag

H Etaipela ouvexilel va npowdel oulntrioeis pe S1ebvr oiko mou Spactnplonoteitar oTig enevBUOELS O akiviTa
yia ™ ocbotacn g kowonpagiag n omola Ba meprapBdver kedaraiaki enévbuon mou Ba adopd ™
XPNHOTOS6TNON TOU QRATOUHEVOU KOOTOUG ylo TNV KOTAOKEUN TOU Touplotkol BZpetpou onv Kéa, pe
avrdAAaypa to 50% tng ouppetoxrg Tou enevbuth oto épyo.

H Exaupeia exel AdBeL éykplon yua Tnv uraywyn Tou enevButikol Tng oxediou oty katnyopla tng Nepibeperakiic
Zuvoxng Twv Mevikiv Enevutikav Ixebiwv tou ap. 6 Tou v. 3908/2011, 6w oxUEL, YL TNV evioyuon ¢ pe to

kivntpo Tng emuopriynong pe apBud mpwt. 38408/YME/6/00221/3/N.3908/2011/28-7-2014 ond 10 Yrnoupyeio
Avamtugng & Avtaywviotikétnrag.

ApaoTnPIOTNTEG OTOV TOUER EPEUVOC KA avanTuing
Aev utipe Spaotnplétna g Etaupeiag katd t xprion 2016 otouc Topelc £peuvac kou avdruéne.

Anoéknon 16iwv Metoxwv

Itnv napolboa Xprion Sev unipe andxtnon Wiwv uetoxwv dnwe rRpoPAéneTal and To apBpo 16 nap. 9 touv K.N.
2190/20.

Yrap€n umokatactnudiwy
H Etaupela Sev tnpel vnokaraotipara.

Xpnuotomotwttkd Léoa & SLOYEipLon YDNLATOOIKOVOLILKDV KivSUvuy

H Etaweia Sev kdvel xprion cOVOETWV XPNUOTORLOTWTIKWY LECWV 1) TOPAYDYwWY nPOlOVTWY.

H Etaupeio ektiBetal o€ XpnpaTOOLKOVOUIKOUG KWEUVOUG ONWE KIvEUVOUC ayopas (uetaBoréc oe Tyuég ayopdac),
TUOTWTLKG Kivbuvo, KivBuvo peuototntag, kivBuvo Tapelakwy powv and METABOAEG enLTOKIWY.

H Suxxeiplon twv onowovdinote kwdlvwy Slexnepaudvetal and To Aowntikd IupPolAlo. To AoKNTIKG
ZupBodio npocSiopifeL KaL EXTIUG TOUG XPNUATOOKOVOUIKOUS KIVEUVOUC g CUVEPYOOIO E TOUG OUVEPYATEG
Tou. To AwnTkd ZupPolho mapéxel obnyleg kat kareuBivoel ota péAN Tow v Ty yevikni Suayeipon twv
KwbOvwv kaBwg kal eldkég odnyieg yia tn Staxelpion ouykekppévwy KivSOvov onwg o kivéuvog emtokiou, o
ToTWTkGG Kivbuvog, o kivBuvog emévbuong Twv Sladeoinwy, KaBWE Kat o cuvaAAayUaTké Kivbuvoc.

KivSuvog ayopdac

H Etaupela extiBeton o kivéuvo ayopds mpoepxouevo and tnv petaBolr e afioc twy KLV TWY.

Etijoieg Xpnuaroowovoiikés Kataatdoet e 31 AexepBpiov 2015 otupwve peTa A.XA. 9



EIAIKOY IKOTIOY EIKOZI TEZZEPA A.E

MuwotwTtikdg Kiviuvos

H Etaupeia Sev £XEL ONMAVTIKEC CUYKEVIPWOELS TUCTWTKOU KwvEUvou xabwg ol anawioels adopouv Kupiwg
undAowna pe Aowmég eTapeieg Tou opiiou.

Ta Tapelakd Aw@éola kal looSuvapa autwy tnpodvral ot tpanelkol Aoyaplaopoig otnv EAAGSa. Adyw tou
xapuniou Gdoug taueakwv Sabeoipwv kar Tou yeyovotog Ot ta Tpamelkd Wbplpata otnv EAAGSa sival
NPOCTATEUNEVA QIO TO sUpwWAikS ovotnua, dev udioTatal onuavikag kivbuvog.

KivSuvog peuototnrag

Q¢ kivbuvog peuotdntag opiletal 1o evbexopevo aduvapiag tng Etapeiag va anomAnpwoel mARpwe 1 ykaipwg
TIC TPEXOUOES Kol LEAAOVTIKEG UTIOXPEWOELS TNG,

H Etoupeia éxel ouvdpel pakpoxpdvio davewopd (exbibovrag opoAoywakd Sdvewa) ywa tn xpnparoddmon twv
enevBUoewv TG kaL Swxnpel enapk SwBéopa evwy n kGAvyn tou kedakaiov kivnong yivetar and v pntpiki
Eroupeia, otav anaweitat.

KivSuvog Tapeiakwv powv Kot kivbuvog emtokiwy

H Etaipeia éxel katabéoel O ewd ko v ektiBeTan onuavIkda o€ kivbuvo dlakipaveng enrokiwy kabwg Sev
£xeL TpoBeoLaKES KaTaOEoEL.

Ot Savewakéc umoypewoels g Etawpeiag dwxouvbéovrar pe emdko Euribor kat o kivbuvog Suakiuoveng
enutokiwv mpokUTTeL Kuplwg péow tou Savewpol pe kupouvopevo emdko. H Etaupeia Sev xpnowylomolel
XPHOTOOWKOVOLIKG Tiapdywya. H Etaipeia napaxoAoubei v Sakipavon twv enrokiwv ko AapBdvel pétpa
NEPLOPIGHOU TOU XPHUATOOWKOVOLLKOU KOoTOUG péow thG opBoloyikic dwyeiplong twv Suabecipwy.

Edv to OWocg Tou emtokiou Arav xaunAdtepo fi vdnidtepo kard 50 povabec Bdong koau 6Aeg oL umdAowneg
nophuetpol rapépevav otadepéc ta Mpo $opwv anotedéopara tng Etapeiog Ba Arav PeAtiwpeva i
emPapupéva katd Eupw 28.201 (2015: Eupw 31.440).

KivSuvog peTaBoArc cuVaAACYLOTIKIDV LOOTLLWV
O «ivbuvog amd peTaPoAr] CUVOAAQYUOTIKWY LOOTWHUDY Eival MEPLOPIOPEVOS v v Etaupeia Adyw Twv

REPLOPLOMEVWY ouVaARaywv o £&vo vouopa kaL cuvaptdral Kupiwg pe Tuxov Afbn unnpeouiv i rpourBew
nayiwv.

Tnuoviwkd veyovata niou cuvéBnoav and tn Af
£xkBeanc.

Tov Mdpto tou 2017 n Erawpela unéypage npbobetn mpdén yia tn ovpBacn tou opcAoylakol Saveiou pe
petatpéueg opoloyieg n onoia eixe ocuvadBei ot 19.12.2007, copdwva Le TRV omoia anodpacictnke n
napdraocn TG nuepepnviag AfEng Tou, mou Ba anéxel Séka névie (15) £In and TNy nuepounvia éxdoong Tou,
fitoL otig 19.12.2022.

Evjoiec Xpnuatoowovopuikés Karaardoets e 31 AekeuBpiov 2015 cvppwva pe ta A.MLXA. 10



EIAIKOY EKOTIOY EIKOZI TEXZEPA A.E

Agv urtdpxouv Aond petayevéatepa tne 31ng AexepBpiov 2016 yeyovota, nou va adopoiv Tnv Etapeia kot yua
Ta onoia va perdletal avadopd pe Béon ta Aebvri Npétuna Xpnuartoowkovopukng Avadopdc.

KoploL Métoyol,

AapBavoviag unon ta napomdve TapakaAoUpe GTWE EYKPIVETE TLC Xpn HOTOOLKOVOULKEG KATAOTAOELG yio TN
xprion nou £Anée tnv 31.12.2016.

Ma 1o AlowknTiké Zuppouilo,

Me extipnon,
ABrva, 31 louAiov 2017
O Avtunpdedpog AoKNTIKOU To péhog AZ
ZupBouliou
Aalitng Mapivog Avaotaciouv AAéElog

Etfjoweg Xpnuaroowovouwés Kataotdoe e 31 AexepBplov 2015 gljupwva ue ta AMLX.A. 11



EIAIKOY ZKOMNOY EIKOZI TEZZEPA A.E

Il. EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH

ExBcon EALyyov AveEdpriTou Opxwrout EAsyxrii Aoyroti}
Mpog Toug MeTdxoug Tiic ETaipeiag

«EIAIKOY EKOMOY EIKOZI TEEZEPA ANQNYMH ETAIPEIA AFOPAZ, ANANTYZHZ KAI EKMETAAAEYEHE
AKINHTQN»

"ExBeon EAtyxou £ni Tov XpnpaTooixovopikv Kataoraoewy

EMYEQUE TIC GUVMUMEVEG XPNMATOOIKOVOUIKEG OIKOVOMIKEG kaTaoTdoelq TG Etaipeiag «EIAIKOY ZKOMOY EIKOZI TEZZEPA
ANGQNYMH ETAIPEIA AFOPAZ, ANAMTY=HZ KAI EKMETAAAEYZHEZ AKINHTQN» nou anoteholvral and Tnv KaTaoTaon
XpnHaTooikovopikig B2ong Tng 31 AekepBpiou 2016, TIG KATAOTACEIG OUVOAIKOU E1003MApATOG, PETABoAGY IBiwv KEpaAdiwy Kal
TapEIKAY podV TNC XPNOENS Nou EANEe TNv nuepopnvia auTr), kaBdg kal nepiAnYn oNPAVTIKGY AOYIOTIKGY apX@v Kar PeBodwv
Kai TIC AOINEC eneEnynpamkeEg NAnpopopies.

Eu@dvn Tn¢ Atoiknong yia 1i¢ XpnpaTootkovopikeg Kataordoeig

H Bioiknon £xet TNV EUBUV YIa TNV KaTApmon kal EUAGYN NapoUGIasn QuThyY TWY XPNHATOOIKOVORIKGY KATAOTAOEWY GUPGWVA
pE Ta AieBvry NpdTUna XphpaTooikovopikig Avagopas, onwg autd éxouv uloBemBei and Tnv Eupewndaiis) Evwon, OnWe Kai yia
ekelvEC TIC ECWTEPIKEG OikAeideg nou n Sioiknon kaBopilel wg anapaitnTeg @oTe va kabioTatal Suvarh n KkaTapTion
XPNHATOOIKOVOMIKGV KATaOTAoEWY anaaypévav and cucihdn avakpiBeia, Nou opeiAeTal EiTe o€ anarn site og AdBoc,.

Eu6ivn Tou EAEykm

H B pac euBlvn €lval va EKPPACOUNE YWIIN ENi OUTGV TV XPNUATOOIKOVOUIKMY KOTaOTAoewy PE Baon Tov EAeyxd pac.
AiEvepYoape Tov EAEYXO paS oUp@wva pe Ta AigBviy MpéTuna EAéyyou, nou €xouv evowiiaTwBel omy EAnvikiy NopoBeoia
(PEK/B/2848/23.10.2012). Ta npdTuna autd anarrolv va OUPPOPQWVOLACTE pe kavoveq deovTohoyiag, kaBix kai va
oxediiloupe kai SievepyoUHE Tov £AeyXo HE okond Tnv anoktnan £UAoyng BIOCQANCNG YIA TO €V OF XPNATOOIKOVOHIKEG
KATaoTAoEIC gival analkaypéveg and ouaiddn avakpifen.

O #Aeyyoc nepiAapBaver Tn Sievipyeia SIASKACIAV YO TNV ANOKTTON EAEYKTIKAV TEKUNPiwY, OXETIKG WE Ta nood kai Tig
YVOOTONOINOEI, OTIC XPNHATOOKOVORKEG kaTaoTdoels. O emkeyopeveg diodikacieq Paocifovrar ot Kpion Tou EAeyKTN
NEPIMIUBAVOpEVNC TNG EXTIHNONG TWV KIVBUVGY OUCIDHBOUG aVaKPIBEIAG Twv XPNUATOOIKOVOHIKIY KATAGTAOEWY, Nnou ogeieTal
£iTE 0 anaT eite 0e AdBoc. KaTd Tr) SIEVEPYEID QUTGV TV EKTIPNCEWY kivilivou, o eAeykTng eBeTalel Tig eowTepikeg Sikheideg
nou OYeTIlOVTal PE TNV KaTapTIon Kai UAOYN Napouciaon Twv XPNHATOOIKOVOUIKGY KITAOTGOEWY TNG ETIPEIAG, HE OKONS TO
OXEDIoopO EAEYKTIKOV BIGBIKGOIGV KATGMNAWY i TG NEPIGTACEIG, GAAG 01 HE OXOMO TNV £KPpacn yvepng eni Tng
QNOTEAEOPATIKOTATAG TWV €owTEpIKMY Owheidwv TG etaipeiac. O Eheyxog nepirapBaver eniong Tnv aBoAdynon g
KATOMNASTITAG TV AOYIoTIKGY apx®v kal peBoBuv nou xpnaipononiénkav kai Tou eVAoYou Twv eKTIUROEWY Now £yivav and Tm
Bioiknon, KaBmg kal aEI0AGYNGN TNG CUVOAIKTG NAPOUGIACNG TWV XPNHGTOOIKOVOUIKGY KATAOTAOEWY.

MIGTEUOUPE 6T Ta EAEYKTIKG TEKHRAPIO NOU EXOUPE OUYKEVTPWOE) Eival ENAPKA Kal KATGAMNAG yia TN BepeAioon TnG EAEYKTIKAG
Hag yvepng.

Etioec Xpnuarooiovoutkés Karaardoeic te 31 Askeubpiov 2015 odupwva ue ta 4.11.X.A. 12



EIAIKOY ZKOIOY EIKOZI TEZIEPA A.E

Baom yia MNviopn pe EnipUAaZn

Anb Tov EAEyXo pag NpoEKUYE GTi O PopohoyIkég unoxpedoels TnG ETaipeiac Sev éxouv €ZETAOTE! and TG POPOAOYIKEG OpYEC YIa
TIG XPAoel; and 2010 éwg 2016. Q6 £k TOUTOU Ta GOPOAOYIKA AMOTEAEGPATA TV XPNOEWV aUTGOV Bev £XOUV KATGOTE! OPIOTIKA.
H Eraipeia ev éxer npoPei ot exTipnon Twv npdoBeTwv Qdpwv kat Twv NPOcAuERoERV nou MBavov KaTahoyioTolv GE
HeAOVTIKG popoloyikd ENeyxo Kkal Sev éxer oxnpaTioa: axeiki npdBAeywn yia auTr) TV evBEXOPEV UNOXPEWCT). ANd Tov EAsyXO
Hag Bev kaTéoTn EPIKTO va anokTiooupe uAoyr Slaopalion yia TV EXTINOR Tou Uyoug NG NPdBAEYNE Nou Tuxov anarTeital.

IMvipn pe EmpUAakn

Katd ™ yvun pag, extég and Tig ENIMTOGEIG Tou BELATOG NOU uvnuoveeTal oThv napdypapo ‘Bdon yia Mvéopn pe EnipUAaEn’,
Ol GUVNUPEVES XPNHATOOIKOVOHIKEG KATAOTACEK Napouciafouv eUAOYA, and kaBs ouGIHBN anoyn, TV olkovopkr B£om TnG ThE
Eraipeiag «EIAIKOY ZKOMQY EIKOZI TEZSEPA ANQNYMH ETAIPEIA ATOPAZ, ANAMTYZHZ KAI EKMETAAAEYZHZ AKINHTQN:»,
katd Tnv 31 AekepBpiou 2016, TN XPrUATOOIKOVOMIKT) TNG ENIBOON Kal TIC TAPEIOKEG TNG POEG via Tn Xprion nou éAnfe v
nHEpounvia auTr, oUupwva pe Ta AieBv FpdTuna XpnpaTooikovopikrg Avagopdc, onwg auTtd Exouv LIBETNBEl and THV
Eupwnaikr Evwon.

'ExOeon eni AAwv Nopikev kal KavovioTikGV Anamijoswmv

Aaypavovrag undyn 6n n Sioiknon &xel Ty EuBivn via My katdpmian g ExBeonc Aaygipiong Tou AloiknTikoU ZupBouhiou,
KaT’ epappoyn Tav daTaEewy Tng napaypdgou 5 Tou apBpou 2 (pépog B) Tou N.4336/2015, onuaiwvoups o1

a) Kata T yveun pag n ‘ExBeon Aiayeipiong Tou AloiknTikoU ZupBouhiou Exel KaTapTIGOEl GUNPWVa pE TIG IOXUOUCEG VOUIKEG
anarmmoei; Tou apBpou 43a Tou Kwd. N. 2190/1920 kai To nepiexdpevo auTAG AVTIOTOIXE! PE TIG CUVNHHEVEG XPrHATOOIKOVOIKEG
KATAOTAOEL; TNG XPAoNG nou EANEe Tnv 31.12.2016.

B} Me Bdon Tn yvaon nou anokTricape Kata Tov Aeyxd pag, yia Tv Eraipeia «EIAIKCY ZKOMOY EIKOZI TEZSEPA ANONYMH
ETAIPEIA ATOPAZ, ANAMTTY=HZ KAI EKMETAAAEYZHE AKINHTON» kan 1o repiBaMov g, 3ev éxoupe evronice OUTIDEIG
avakpifeieg otV éxBeon Aiaxeipiong Tou AloIKnTIKOU TG ZUpBOUAioU,

ABnva, 8 ZenTepBpiou 2017
O OpxwTdg EAEYKTAG AOYIOTHG

Anpnirpng E. FNaveTaxkng
AM ZOEA 19241
Q.A.S. Oprwroi EAeyxTég AoyioTec ENE
Naveriommpiou 16, ABfva
A.M. ZOEA: E.151

08 Q.A.S.

Quallty Audit Services
Qg E' o 01€ e gk - TopBout o Em g foes:
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EIAIKOY ZKOIIOY EIKOZI TEZZEPA A.E

lIl. Xpnuoatoolkovopikég Kartaotaosig

KATAITAIH XPHMATOOIKONOMIKHZ ©EZHX

{rnocd oe Evpw)

o 31.12.2016 31.12.2015
NEPIOYZIAKA ITOIXEIA
Mn KuxAodopoivra Meplovcilokd Zroyeia
Enevdloelg o akivnTa 6 12.849.629 12.780.960
Aoutéc poakponpdBeoueg anaioelg 10.000 10.000
Z0voAo [N KukAoGopoUvVIwY NEPIOUGLAKWY OTOEIWV 12.859.629 12.790.960
Kukhkodopolvra Neprovoiaxd Zroyeio
MeAdTES Kot AOUNMES AOUTHOELS 7 269,067 306.116
Tapswakd Siabéoya kal looSUvapa autwv 8 23.162 92.176
ZivoAo KukAodOpOoUVIWY NEPLOUCLAKWY CTOKEIWY 292.229 398.292
Z0voAO NEPLOVGLAKWY ooy elwv 13.151.858 13.189.252
IAIA KEOQAAAIA & YNNOXPEQZEIZ
IAIA KEQAMAIA
Metoxwd keddAalo 9 857.000 857.000
Madopd and £kboan petoxwv UNEP To dpTio 9 6.673.000 6.673.000
AnoteAéopata el véov {3.106.070) (2.904.351)
Zivolo hiwv kedoiaiwy 4,423,930 4.625.649
YNOXPEQZEIZ
MaxponpbOECUES UTLOXPEWOEL
OpcAoyiakd davewa 11 397.000 5.548.000
AvopoaAdopeves PopOAOYIKEG UNMOXPEWDELS 15 1.714.874 1.694.960
Z0voAo paKponpdOeCHWY UROYPEWOEWVY 2.111.874 7.242.960
BpoyunpoBeopeq UROYPEWOTEL
MpounBeuUTEG KAL AOUTEG UNOYPEWOCELS 10 1.466.054 1.320.643
Opoloywakd 8dvela Mnpwiéa otnv eEndUEVN Xprion 11 5.150.000 -
Z0voAo BpayunpbBeCcIWV UTLOXPEWOEWVY 6.616.054 1.320.643
IOVOAD UOYPEWTEWY 8.727.928 8.563.603
Iovolo 16lwv Kedataiwv xou YIOXPEGGEWY 13.151.858 13.189.252

O1 Znuewboeig mov maparideviaw ot oeAifes  18-41 amoteAolv avamoomaoTo MEPOC AUTWY TWV
XpnuoarootKovouikwy KoraoTdoewy.

Etijotec Xpnparooikovoutkéc Kataordoeg th 31 Aexeubpiov 2015 odppwva jie ta Af.X.A. 14



EIAIKOY ZKOMNOY EIKOZI TEZZEPA A.E

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

{nooa o Evpw)

Inu. 1.1.16- 31.12.16 1.1.15-31.12.15
KOkAoG epyactuw 6.500 5.000
Kéotog mwAnBévtwv - -
Muwtd képSn 6.500 5.000
MetaBoAéc ebAoyng agiag enevdioswy ot akivnra 6 68.669 435,140
‘E¢oba Swoiknonc 12 {91.294) (101.125)
Mownd {€§oba) / £0oda ekpeTaAAEHOEWS 14 {9.200) (747.052)
Anoteléopara npo Gpépwv Kal XpHpaTosoTiKmy (25.325) (408.037)
OMOTEAEORATWY
Xpnpatoowovopukd e§oda kai ouvadn ££oba 13 (156.479) {190.551)
KaBapéc kepdn / (Inpieg) nepubSou npo dopwv (181.804) (598.588)
Wépog Elgobdrparog 15 {19.914) (288.477)
KaBapég kEpdn / (Inpieg) nepudSou perd dpopwv {201.718) (887.065)

Ot Inuewwoes nmov nopatideviar ot¢ oceAibec  18-41 amotehodv avamdomaocto HEPOS QuTwV Twv
Xpnuatoowovouikwy KatacTadoewy.

Etiotes Xpnuaroowovouues Kataotdoeic wi¢ 31 AexeuBplou 2015 ovupwva e to ANLX.A. 15



EIAIKOY ZKONOY EIKOZI TEZZEPA A.E

KATAXITAIH METABOAON IAIQON KEQAAAIQN

{rood ae Eupwy) Metoxwd Ynépro MetaBoléc sbAoyng AnoteAéopara I0voho Biwv
[ ] Gpro atiag akwvijrou £1; vEov Kepaiaiwy
YnoAoino, 1lavouapiouw 2015 747.000 5.693.000 5.409.552 (7.426.508) 4.413.044
AdEnan petoykol kedahaion 110.000 990,000 - 1.100.000
(330) {330)
Aadopéc and avanpeoappoyi naylwy xpriong 435.140 - 435.140
KaBapég Znuleg nepubdou - - - {1.322.205) (1.322.205)
Yrdhowno, 31 AexepBpiow 2015 857.000 6.673.000 5.844.692 (8.749.043) 4.625.649
AvEnan petoykol kedaiaiou - -
Efoba AlEnong petoywos kedaialou -
Madopéc and avarpooapuoyr iayiuv xprong 68.669 68.669
KaBapég Znpies nepddou - - - (270.388) {270.388)
Yrdhowo, 31 Aexefipiov 2016 857.000 6.673.000 5.913.361 {9.019.431) 4.423.930
oti¢ oedibec  18-41 amoteAolv avamdomMaOTO HEPOS QUTWV TWV

O1 Inuswdcel nou napotridevial
Xpnpatootkovouikwy Kataotdoewy.

Etfiowe Xpriparootovotikéc Kataordoets e 31 Askepbpiov 2015 ooppuwve pe ta A.LXA.

16



EIAIKOY ZKOMOY EIKOZI TEZXEPA A.E

KATAZTAZIH TAMEIAKQN POQON

{nood oe Eupw) Inu 31.12.2016 31.12.2015
AEITOUPYIKES ApoaTnpLoTNTES

Znpieg xpriong {201.718) (887.065)
MPOCOpUOYEC yia:

MopolLelcobiparog 15 19.914 288.477
Merapoleg otnv ebhoyn oo Twy enevbioewy oe akivnta 6 (68.669) {435.140)
Xpnpatoowovopka £5oda kal ouvads; £foda 13 156.479 190.551
AsIToUpyIKEG pot ipo petafoliy tou kedakaiou kivnong (93.994) (843.177)
Mexafoléc Kebadaiou kiviong

Meiwon/{atfnon) reAativ kol AOUTav anaIToEwWY 37.048 110.912
(Meiwon)/ aténon npopnBeutiv Ko AoUtiy UROXPEDOE WY {9.990) (7.477)
Xpewotikoi tékoL kaL suvadi ol kataPepinpéva {1.078) {760)
KaBapeg tapewkés poég and Asitoupykés Spactnpudtnieg {68.014) {740.502)
Tapewakég poég and ensvbutikég SpaotnpLdTnreg

Ayopéc enevblioswy oe akivnta - {258.854})
NuwAroew/Maypadés rayiwv 737.053
KaBapég tapewkes poc and ensvlunkég Spaotnpudtnteg - 478,199
Tauewki poég and xpnpotodotkés Spaotnplotnres

‘Efoda AvEnong petoyov kedahaiou - {330}
Ewonpaéei; and AndBévio Sdvew - 248.000
MAnpwpéc daveiuw 11 {1.000} -
KaBapeg tapewakés poég and ypnparodotikég Spactnpdtnteg (1.000) 247.670
KaBapri adfnon/({ueiwon) ote vapeiaxd Suabioya kal 1008 ivapa {69.014) {14.633)
Tapetakda SueBopa ko Wwodbvapa autwv évapng xphiong 92.176 106.809
Tapewaxd SteBéoya kat wobivape autiv AjENG Xprong 23.162 92.176

Ov Znuewnoeic nov napatidevrar ot oeAlbeg  18-41 amoreAodv avandéonaoto UEPOC QUTWV Twv

Xpnuarooikovouikwy Kataotdoswy.

Etrjoieg Xpnuaroowovoutkés Kataatdoeis ws 31 Aexepbpiov 2015 goupwva pe ta A.J1LX.A. 17
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IV. INMEWWOCELS EM TWV XPNHATOOIKOVOUIKWV Kataotdoewy

1. Tlevikég MAnpodopisg yia tnv Etoipeia

H «EIAIKOY $KOMOY EIKOZI TEXZEPA ANQONYMH ETAIPEIA AFOPAZ ANANTY=HI & EKMETAAAEYZHZ AKINHTQN»
(n «Etaipelo»), Spactnplonoleital otov kAGS0 TG ayopds, avantuén kat ekuetdAleuon akwhtwy otnv EAGSa,
OTNV aVEYEPOT] KOTOLKILV KOL TOUPLOTIKGV povadwy yia Aoyaplaopd tpitwy i yia Aoyaplaoud g etaipeiag,
RPog EKMETGAAELON A Tpog TAnon, kabwg kat Ty &oknon kdbe eiboug Zevodoyelakwv kat TOUPLOTIKWY
Enixewpricewy, anokAeloTKa otnv EAAGSa.

H Etawpeio éxel cuotaBel kau elvan eykateotnuévn atnv EAAGSa, n SedBuvon g Edpag Tng Kaw Ta Kevipkd
ypadeia tng elvar otnv Akadnpiag 32, T.K. 108 72, ABrjva.

0 kOpLog pétoxog TG Etaupeiag kard 100% eival n «Single Purpose Vehicle Ten Ltd.» pe €6pa otnv Kinpo, ue
kUpLo pétoxe katd 66,68% tnv «Dolphinci Twenty Four Ltd.» pe é6pa v Kimpo, n onoia avrket katd 100% otov
Outho «Dolphin Capital Investors Ltd.» {0 « Opiog») kau n onola givar ewonypévn otnv EvaAhaxtikg Ayopd Tou
Xpnuauotnpiou Afudv Tou AovSivou. OL Xpnpatoowovopikés KataoTtdoelg Tng Etaupeiag nepapBavovial otig
Xphpoatootkovopukég Kataotdoetg tng «Dolphin Capital Investors Ltd.».

O napo0oeg Xpnuatoowkovopkés Kataotdoew; £xouv eykpiBel and to Aowknuké ZupBoltAio the Etawpeiag otig
31 louAiov 2017 kot TeAoUV UTLS TNV £ykpLon Tne TeEVikG ZuvEAeuong Twv petdxwy tng Etawpeiag.

Me tn cuvebpiaon tne Taktkhc Mevikig Iuvéhevong tnv 25n ZemtepPpiov 2016 exhéxOnke 1o Aowknukéd
TupBouAwo ¢ Etanpeiag to onoio ouykpotiBrke o€ cwpa e Th ouvebpiaon Tou AwknTikoU ZupBouhiou tnv
25n ZentepPplov 2016 anoteAodpevo and Toug kdtwoL akplpwe avadpepouevoud:

Ovoparenwvupo ©¢on oto A.L.

Dolphin Capital Investors Ltd w¢ eknpoowneitol vopipwe and

tov Hpw¢ MAtiadous Npbedpog & AleuBuvwv ZiuBoulog
Aahitn Mapivo Avtinpbebpog

Mayvyévvn Baoihewo Mélog

Aplotodijpou Itauou XpUow Méhog

Avaotaciov AAEEL0 MéEAog

H Bnteia Tou avwtépw Aloikntikod ZupBouhiou opiletal o€ mevtaeths (5 £tn) kaw Ba AfgeL Ty 25n ZemtepBpiov
2021.

Eujoteg Xpnuatoowovouikés Kataoraosis e 31 Ackepbplov 2015 otppwvea pe ta A.71L.X.A. 18
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2.  INUavVTIKEG AOYLOTIKEG apXEC Kal EKTHUROELS

2.1 Baon napouciaong

0L etjoweg Xpnpotoowovouikés Karaotdoelg tng Etawpeiag, éxouv katapriotel oupdwva pe Ta Aebvry Mpdtuna
Xpnuaroowovopkn Avadopds (A.N.X.A.) kat Ti¢ eppnveieg mov éxouv ekboBel and ™V Emtpons) Aepunvewy,
brwe autd éxouv exdoBel and 1o ZupBovAo AleBviov AoyLoTIKGV MPOTOTIWY KaL onwg £xouv vioBetnBei and tnv
Eupwnaikn Evwon kau woxbouv and 1 lavouapiov 2016.

Ta mood mou avadépovial mapakdtw eiven o Eupw, extdq av avadbépetal Swadopetikd oTIg empépoug
CNUELDOELS.

OL ouvnupéves Xpnuatoolkovopikég Kataotdoel €xouv ouvtayxBei pe Bdon v apyr) tou LOTOPLKOU KOOTOUS,
EKTOG ad T1g enevdUoEL o€ akivnTa oL oMoieg anotipolval oe Tpéxouce afisc.

H obvtafn twv Xpnpatooikovoukwv Kotaotdoswv olpdwva pe ta A.NX.A, TpoinoBétel ™ Slevépyewn
EKTLACEWY KaL TIpaBoxwy, oL omoieg eVBEXETAL VO ERNPERCOUY TOOO Ta ACYIOTIKG UTOAOLTLA TWV TREPLOUOLOKWY
OTOLXEIWV KAl UNOXPEWOEWY, OO0 KAl TIG QIALTOVMEVES YVWOTOMOUWIOEL yla EVOEXOUEVEG ORAUITAGELS KoL
UTIOXPEWOELS Katd Thv Nuepopnvio obvragng, dnwg eniong kat o GYog Twy e668wv ou avayvwpiodnkav katd tn
Supkewa g nepddou avadopds. H xprion twv Sabécywv mAnpodopuv KoL n (OKNON EKTIUACEWY Ko
napadoxwv otnv ehapUoy Twv AOYIOTIKWY apXwv, amotelodv avamdonaota otowela Y tn Slevépyela
EKTUNOEWY ot akOAouBeg meploxés: amopeiwon afiag otoeiwv Eevepynko, avapalidpevos ¢époc,
evBEXOUEVEG UTIOXPEWOELG AMO EKKPEME(S SKaOTIKES UTDBECELC Kaw amd avéheykteg popoloyikég xprioe. Ta
npaypatika peArovrikd anotehéopata evbéxetal va Siadépouv and ta Snpocieupiva.

2.2 Zuyvépon Emxeipnpatikic Apacmpiétnrag (going concern)

H Erawpeia ywa tn xprion mov éAn€e v 31 AekepPpiou 2016, napouocialer OPVNTIKEC TOUEIQKEC POEC amd
Aewroupyikeg Spactnpidtnte, kabapés {nuieg Gipoug Eupw 201.719, kat BpaxunpdOeoped UTIOXPEWCELC TIOU
uniepBaivouv o kukhodopolv evepyntikd katd Eupw 6.323.825. Adyw Tng Umapéng Twv avwIEPW GUVONKWY,
undpxeL aefaidtnta wg mpo¢ T Suvatdtnra tng Etaeiag va ocuvexiosl oto NpoBAEnTO PEAAOV TNV
EMYEWPNHOTKY TG SpactnpéTnta kat va cuvexioel va Aewoupyei pe v mapadoxi g ouveXOpEYNG
Spaotnpotntag, Bdoet g omoiag mpoPAénetal éu, oo n pevotomoinon Twv OXETIKWV OTOKEIWY Tou
EVEPYNTLKOU TNG 600 KOL N TRKTOMOINON TWV UNOXPEWCEWY TNG PAYUATONOOUVTAL KOrTdt ™ ouviiBn pon twv
£PYAOLWV TNG.

2.2.1 ZIupnépacpa cuVEXLONG ERIXELPNEATIKAS Spaatnpdtntag (going concern)

H Awiknon g Etapeiag extipd 61y, mapd ™y Unapén tTwv avwtépw cuvBnkdv, Sev Tibetal Bépa yia 1
Suvatémnta g Etaupelag va ouveyioet oto TPOBAETTO PEAAOY TNV ETUXELPNMUATIKY THC Spaotnpotnia kabuwg o
HEYOAOTEPO MEPOG Twv PBpaxUMPOBEcpWV UNOXPEWOEWY adoOpolV UTOXPEWTEL npog GAAEC ETOUPEIEC TOU
opilou. Inuaviiké MAALOTA PEPOG QUTWV TWV UNOXPEWOEwv adopoldv TN HUNTPWKA etalpeia kat Ba
xpnowornonBodv yux pedhovin avénon keodaiov, V) yia TI GUECH QMOLTNTEC UNOXPEWOELS (OLOAOYIOKA
bavewa), n Erawpeia Bpioketal og ouvevwdnon pe t pntpki etaupeia yw napdraon e A§ng Tou. Eniong n
Etaipeia 8a cuvexioel va £xet owovopkr otriipi§n ané tn untpwr etaupeia g «Single Purpose Vehicle Ten Ltd.»,
n omola kot SraBiteL TOUG anapaltnTous RGPOUS WOTE VA TAPAGKEL TNV OLKOVOMLKY QUTH othpién o mepintwon
nou Napactel TEToL avaykn. Q¢ ek TOUTOU, OL GUVNUUEVEC XpNuatookovopkeg KataoTdoelg éxouv eTopaoctel
otn Bdon tng Suvardtntag tng opahi ouvéxong Twv Spactnplotitwy e Etaupeiac,

Erriotes Xpnpuatoowovouikés Kataordoers tne 31 AskepBpiou 2015 ctupuwve ue ta AMX.A. 19
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2.3  YoBétnon twv AeBviov Npotinwy Xpnuatoolkovouikig Avadopdg (A.N.X.A.)

Ou AoyloTIkéS apxég mou £xer akohouBricet n Etaupeior yia ™ olviagn Twv ETACWOV XPNUATOOLKOVOLLKWY
Kataotdoewv £xouv ebappootel e guvénewr otig xprioewg 2015 kai 2016, adov AndBolv unoyn ot akbAoubeg
TPOMONOU|OELS TPOTUTIWY OL omnoleg ekd6Bnkav amé 1o ZupBolAo AwBvwv Aoylotikwv Mpotimwv (IASB),
vicBeTBnKav and tnv Evpwnaikr Evwon kal epappdotnkay ané 1.1.2016:

¢ Tpononoinon tou OigBvolg Mpotimou Xpnpoatoowovopwrs Avadopdc 10 «Evomounpéveg
Xpnuaroowovopwkés Kataotdoeg», tou AweBvolg Mpotdmou Xpnuotoowovopukrg Avadopag 12
«Tvwotonolioels mepl oupUEToXWY o GAAeg etalpeieg» kat Tou Aebvolg Aoylotikov Mpotinou 28
«Enmevdloelc oe ouyyeveic ko kowompagiecy: Edapuoyrh g efaipeong olvragng Evomownpévwv
Xpnuatoowovopikmy Karactdoswy (Kavoviopog 2016/1703/22.9.2016)

Trv 18.12.2014, to ZupBolAto Twv ABvav AoyloTkwv MNpotinwy e££8woe Tpononoinon ota avwTtépw NPOTUNaA
He Tnv onoia anocadnvilel dti n efaipeon nou mapéxetal ota ANXM 10 kaw AAN 28, avadopikd pe tn civtagn
Evomoupéviy  Xpnuatoolkovopkwv Kataotdoewv kat v edappoyn tng uebédou tng kabaphg Bécews
avrlotoya, LoXOEL KoL yix TI ETaipeies mou eival Buyatpkés puag etawpelag enevbicewy, n onola anmoTpd tg
Buyatpikég Tng otnv gbAoyn afla péow Twy arotekeopdtwy cOupwva pe to AMXA 10. Eniong, pe v avwtépw
tporonolnon anocadnviletal 6n oL anaTioel; yvwotonouioswy tou AMXN 12 éxouv edappoyn oTig eTapeieg
enevbOcEwV oL omoiec amotyolv OAe¢ TG Buyarpwkég Toug etawpeieg oty e0Aoyn afia péow Twv
OROTEAECHATWY.

H uoBétnon g avwrépw tpomonoinong and tyv Etawpeia Sev eixe epappoyn ot XpNUOTOOLKOVOULKES TNG
Kotaotaoew,.

s Tpomomoinon Tou AisBvoie Mpotomou Xpnuarooikovopikig Avadopdc 11 «Iyhuata umd Kowo
fAeyxo»: AoyloTIKOG YEWIOMOG amdktnong cuppetoxwv oe oxfjpota und kown Spactnpdtnta
(Kavoviop6g 2015/ 2173/24.11.2015)

Tnv 6.5.2014, 10 Zupfovhw twv Aebvav Aoyotwv Mpotdinwy e§édwoe tpomonoinon oto AMXN 11 ue Ty
onola anocadnvilel 6TL 0 anoktwy cUPUETOX o€ éva oXfipa und kown Spactnpidtnta (loint operation), To
onoio ouviotd emyeipnon (oUpdwva pe o ANXN 3), Ba rpéneL va epapuolet GAEG TIG OXETIKEG ApXEG YL TO
AOYLOTIKG XELPIGUO TWV CUVEVIICEWV Tou AMXM 3 kaBw( kat Twv GAMWY TPOTUNWY EKTAG and eKEeiveg TIG apyEC oL
omoiec £pyovrar o€ ovtifeon pe to AMXM 11. EmutAéov, o omoktwv N ocuppetoxh Ga mpoPaiver ot
QIOLTOU PEVEC YWWOTONOWOELS oUpdwva Ue To AMNXM 3 Kot Ta AoUtd OXETIKG TIPGTUTLAL AUTO LOXUEL TOOO KATA TNV
andKnon NG opXIKAS SUMpeToxri¢ 600 Kar yw kdBe emunpdobetn cuppETOX OF oXfuata URG Kowh
SpactnpdTnTa MOU SUVLOTOUV ETUXEipnON.

H uloBétnon e avwtépw Tpomonoinong and tnv Etaipeia Sev elxe edapuoyr ot XpNUOTOOKOVOUIKES TNG
Kataotdoels.

e Tpononoinon tov Awbvolig Aoywotkoy MNpotwnovu 1 «Mapouciaon  XPNUATOOLKOVOLLKWY
Kataotdoewvr: Mpwropoulla yvwotonoujoewv (Kavoviopds 2015/2406/18.12.2015)

Tnv 18.12.2014 10 ZuuBoUAc Twv AeBvidv Aoylotkwv Mpotinwy Snuocisuce tpononoinon oto AAM 1 oo
nhaiclo Tou épyou mou éxeL avardPel ya va avarloel T SuvatoTnTeg BEATIWONG TWV YVWOTOMOUWCEWY OTIS
XpnUoToowovoukés Kataotdoelg nov cuvtacooviat Baoet Twv ANXN (Disclosure initiative). Ou kuplotepeg and
11§ tpononolroels cuvoifoviar ota akdrouba:

Etrioiec Xpnuaroowovopés Kataordoeig e 31 Aekepbpiov 2015 odupuve pe to A.10.X.A. 20
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KQTapyeitaL 0 IEPLOPLOUGS TNG GUVOTTTIKIG Tapouciaang Twv AOYLOTIKMY apywv,

—  SleukpwvieTal 6TL akdun kat £qv kémowa npdTUNRG anattolv CUYKEKPIMEVES YVWOTOTIOUOELS WG EAAYLOTEG
ywt tn ouppdpdwon we ta ANXN, pio ovrétnta Swaioltal va pnv Tic napaféoel EGv autég Bewpoldvral
KN onuavrkés. Emupbodeta, edv oL mAnpodople; ou anartodvron and Ta emuépouc npdtuna Sev elvan
EMAPKEIC yLo TNV Karavénon e enipaong twv ouvalAaydv, TOTeE n ovtdtnta evBEXeTal va XpeldleTon va
RpooBEcetL EMUTAEQV YWWOTOMOLOELS,

— anooadnviletal 6tL o1 ypappég nou opifouv ta AMNXN éni npénel va nepiapfavovrar otnv Kardotaon
Xpnuatoowovoukiic O£ong kat otny Kardotaon fuvolikol ExgoShpatoc Sev sivat TEPLOPLOTIKEG KoL ATt
i T ev AGyw kovbUALa n eTapeia pmopel va napoucidlel nepartépw avdAuon ot ypappéc, tithouc kal
UNOOUGSES,

— Oleukpwiletar otL oty Kotdotaon fuvoAwod EwoShpotoc, n avadoyia pag etapeiac ota Aowmd
gwodnuata mou karaxwpolvral areudsiag oty kaBapr Béon ouyyevwv ko kowompafudv Tou
gvomoLoUvIal e tn ppéBodo e kabdapris Béong npénel va Suxkpiveral:

©0E Tood 1nou Sev avatagopoivial otnv Katdotaon ATOTEAEGHATWY KoL

©0€ NMood nou avatafwopelvral otnv Katdotaon AnoteAeopdtwy,

Bleukpwifetar 611 oto mpdrumo Sev opiletal ouykekpigvn OEPG NAPOUGIAONE TWV ONUELICEWY KAl OTL
kdBe erawpeia odelhel va Beomioet éva cuotnuatké Tpéro rapouclaong Aappdvovrac unopn v
KOTAvON o KO TN GUYKPLOWOTNTA TwY XpHUATOOIKOVOULKMY TG KataoTdoswy.

H vtofétnon tng avwrépw tpononoinong and tnv Etapeia Sev eixe emimwon ot XpPNUATOOIKOVOUIKES TNG
Kataotdoslc.

* Tponornoinon tou AeBvoig Aoylotikol Mpotinou 16 «EVowpATeC Akwvntonotioewg» Kal tov AleBvoig
Aoywotikol Mpotinou 38 «Auda Nepouciakd Itotyeion: Anocoadrivion twv anobektiv peBOSwv
ancofeonc (Kavovioudg 2015/2231/2.12.2015)

Tnv 12.5.2014 1o ZupBouAlo twy AteBvwy Aoylotikdv Mpotdmwy Snpooicuae Tpomonoinon ota AAM 16 kat AAN
38 pe v onoia amayopelel pntd va xpnowonownBel 1o éooSo we Pdon ¢ pebodou amdofeong Twv
EvOwpaTtwv kat Gulwv mayiwv otoweiwy. ESaipeon napéyetar povo v Ta Guda nidyle dtav IKavoroLoUVTaL oL
akdAouBec npoinobécelc:

(a) Srav to dulo oroweio exdpdietan wq péyeBog Tou ecddou drav, dnAadn, To Sikaiwpa expetdAAevonc Touv
duhou maylou exdpdleTon oe cuvdptnon tou £06Sou mou mMpénel va napaydei pe térow TPoOMO WOTE N
TPAYHATONOINGN £V6G CUYKEKPYLEVOU OOV E0GS0U v kaBopileL T AjEn Tou Swauoparoc,

(B) 6tav unopei va anobey®ei 611 10 £oobo ka n avdAwon Twy owovouwv whehewwv eivan fvwoleg dppnkta
cuvbebepévec,

H vwBéton tng avwtépw tpomonoinong and tnv Etaipeia dev elye ERINTWON OTIG XPNPOTOOIKOVOMIKES TN
Kataotdosic,.

* Tporornoinon tou AeBvolc AoyLotikod Npotinou 16 «EVawHaTEC Aklvntorouioew» kot tou AeBvoicg
Aoyrotiko) Npotimov 41 «Mewpyiar: Qutd nou dépouv kaprolc {Kavoviopdg 2015/2113/23.11.2015)
Tnv 30.6.2014 10 ZupBolAio Twv AleBvisv AoyloTikwv Npotinwv efédwoe Tpononoinon ota AAMN 16 kar AAN 41
HE Tnv onoia anocadnvileral 6t ta Putd nou pépouv Kapmolc, Ta onola opilovtau wq ekeiva rou:

o) XPNOLOTOLOUVTOL GTRY RAPaywyn 1 6TV MPOHABELY YEWPYLKWY TIPOIGVTWY,
B) QVaUEVETAL Va TIapdyouv Tipoldvia yia meploodtepec and pia nepiéSouc kat
¥) undpxel 7OAD pwpr) mBavétnta va nwAnBouv w yEwpyKE Tpoidvra, EKTOG amd 1o evBEeEXOUEVO

TWANONG TOUG wg scrap, NPEneL va Aoyrotikonoobvtal BdoeL tou AAMN 16 kot oYL BaoeL Tou AATT 41,

H avwtépw tpononolnen dev éxel ebappoyr ot Spactnpdtntes tng Etaupeioc,.

Evijaie¢ Xpnpatoowovopties Katacrdoels e 31 AskeuBpiov 2015 aUppwva e ta A.NLX.A. 21



EIAIKOY ZKOTIIOY EIKOZXZI TEZZEPA A.E

* Tpononoinon tou AlcBvoic Aoywotikol Npotomov 27 «Idlaitepeq Xpnpatoolkovoukes Kataotdosigs: H
péBodog tng kabaprc Ofoewg ot Blaitepe¢ Xpnuotoowovopkég Kataotrdoelg (Kavoviopog
2015/2441/18.12.2015)

Tnv 12.8.2014 1o ZupBoltAio Twv AeBviv AoyloTikdv MNpotinwy e§¢Swae tpononoinan oto AAN 27 e v ornoia
napéxel  Suvatétnra edapuoyi mg pedoddou tng kabapis BEong ya TNV anotipnon Twv enevbioswv o
Buyatplkég, ouyyevels kau kowonpagleg ot WSLaitepeq Xpnpatookovo ke KaraoTtdoeis. Emupdodeta, pe v
gv AOyw Tpomonoinon Sieukpwiletarl nwe o Xpnuatoowovopukés Kataotdoel evog enevbutr mou Sev Exel
enevBuoelg oe BuyatpikéG arAd €xel enevBloELg O guyyeveis eTaipeieg kat kowvonpaies, oL omoigg, BdoeL Tou
AAN 28, amotyuwvial pe  péBobo tng kabophig 8fong Sev omoteholv SiaitePEG XpNUATOGIKOVOUIKEG
Kataotaoelc.

H uvoBétnon tne avwiépw Tporonoinong and thv Etawpeia Sev eixe epappoyn oTic XpnUATOOKOVOUIKES TNG
KataotaoEeLs.

e BeAtuboerg AleBviov Aoylotikwv Npotinwy — kUKkAog 2012-2014 (Kavoviopds 2015/2343/15.12.2015)
310 mAaiolo Tou MPoypAUMaTOS TwY ETHOWY BeAtudoewy Twv AlEBviv AoyloTikwv TMpotinwy, to ZupBoliw
eE£8woe, TNV 25.9.2014, un enelyovoes aAhd anapaitnTes TPORONOLACELS O ENUEPOUS IPOTUTIAL
H u00étnon Twv avwtépw Tpononoljoswy and v Etaupela Sev eixe enimrwon oTIG XpNUATOOKOVOUIKEG TNG
Kataotdoslc.

EKTOC Twv mpotumiwy mov avadépbnkav avwiépw, n Eupwnoaikn Evwon €xel UODETAGEL TO KATWTEPW VEQ
npdruna Twv onoiwv n epappoyn elval uoxpewtkf v Xpricel; pe évapén peta v 1.1.2016 kai Sev €xouv
epappootet npoéwpa and tnv Erarpeia,

=  Agbvéc Mpdétuno Xpnuaroolkovopukrs Avadopdas 9: «Xpnpatoowkovopikd péca» (Kavoviopdg
2016/2067/22.11.2016)
loxVeL yLa Xprioels pue Evaptn and 1.1.2018
Tnv 24.7.2014 ohoknpwdnke and 1o ZupBodiw twv Aebviv Aoyotikwv Npotinwy n ékdoon tou opLOTIKOD
KEévou Tou Tpotimou AMXN 9: XpriHaTooKOVOLLKA pése, TO onoio avikaBlotd to udlotduevo AAM 39. To véo
npotuno MpoPAEneL onuaviikés Siadoponoufoel avadopkd KE TNV TASWVOUNON Kal TNV Qmotipnon twv
XPHOTOOKOVOLLKGV pHéowv KaBag kau pe tn Aoytoti avriotddpiong. EvBelkTikd avadépovral Ta axodouda:

Tafwvopnon ko anotipnon

Tat XPHATOOIKOVOUIKG GTOIXELX TOU EVEPYNTIKOU TPEREL, KATA TNV aPXIKN avayviplon, va tafwvopolvtac oe 800
16vo Katnyoples, o€ ekelvn otny onoia n anotipnon yiverat oto avandoBeotn KGOTOG KO GE EKEVN 0TV ORoia N
anotiunon yivetal othv gvdoyn ofia. Ta kpurpua ta onola Bo RPENEL va CUVUROAOYIGTOUV TIPOKELUEVOU Vot
anodaocwotel n apxKi KaTnyoplomoinon TwWV XPNHOTOOWKOVOHIKWY OTOEWY TOu evepyntkoU eivan to
akoiovBa:

i. To emyewpnowaxod poviého (business model) To onoio xpnowonolel n emyeipnon ywx  Suaxeipon Twv
pHECWY QUTWV.

ii. Ta XXPAKTNPLOTIKG TWY CUMBOTIKWY TRUELAKWY POV TWV HECWV.

EnupooBeta, to AMXM 9 emtpénel, Katd TV apXIKf avayvwpLon, oL ENEVBUCELS OF GURIETOXIKOUG Tithou va
tafwopunBolv oe katnyopia amotipnong otnv eldoyn afic péow twv Aoutwv anoTeEAecpdiwv Ta onoia
kaaywpouvral aneuBeiag otnv kabapri Béon. Npokewuévou va cupPel autod, n enévbuon autr bev Ba npénel va
Slakparteital yua epnopikots okonous. Eniong, 6cov adbopd oTa EVOWHATWHEVO APAYWYQ, OTLC TEPUTIWOEL
TOU TO KUPLO cUpPBOAaLO ekmirTteL 0TO RESIO Edappoyiig Tou AMXN 9, To evowpaTwUEVO Tapdywyo Sev Oa rpénel
va Sywpiletay, o Se Aoyotkdg xepiopds tou uBpdikol ocupPoraiou Ba mpéner va PBaocwrteil o doa
avapépOnkay avwtépw yua TNV Tafvopnon Twv XpNHOTOOLKOVOUIKWY LECWY.
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Ze 0Tt adOpd OTIC XPNHATOOIKOVOUIKEG UTOXPEWOELS, N Baoikdtepn Suadoponoinon oxetiZeral pe exkeiveg Tig
UTIOXPEWOELG ROU pia ETaupeio eTALYEL KATA TNV OPXLKY QVaYVIIPLON vV AROTYIAGEL otnv 0Aoyn afia péow Twv
amoteAeopdtwy. Itnv Repimtwon autd, n petaBoli g ebAoyng afiac Ba mpénel va katayxwpeiton otnv
Katdotaon Zuvohikol Ewoodipatog, pe e€aipeon 1o mood tne petaPoAric nou anodibstal oTov moTwrikd kivsuvo
Tou k841, 10 onolo Ba mpénel va karaywpeital ansubeiag otnv kabapr Béon.

Anoptiwaon

Ze avtiBeon pe 1o udotdpevo AAN 39, e Bdon to omoio pia etaeia avayvwpilel Inpieg Adyw mioTwIKOD
KwbUvou pévo dtav oL Inpieg autég éxouv oupBei, To véo mpdTURo anacel TV QVayvWwpLON TWV AVAUEVOUEVWY
{nuwov Adyw muotwtikol Kwvdlivou yua 6An tn Sidpkela wiic Twv pécwy of EKEIVEG TIC TIEPUTTWIOELS KOV )
TUOTOANTITKI] tkavdTnTa TwY exBoTwV £XEL EMBEWVWOEL oNUavVTIKG LETE TV apyKA avayvwplon. Avtlfétws, yw
TG anatioEl ekeiveg mou n MOTOANMTKY kavoTnTa Twv ekSotiv Sev éxeL embewvwBel ONUaVIKG and v
apXLKA TOUG avayvwpion, n tpdPAYn yla T avapevoueves {npiec Adyw ToTwTikod KwSHvou avayvwpiZetal yw
TI avapevopeveg {nuiec 12 pnvav.

Aoyrotiki avuotdbpuiong

OL veeg anaumoElg yia TN Aoylotikr] aviiotdbpiong eival nepuoadtepo evBuypappopéves pe tn Swayeipion twv
KWEOVWY TG OLKOVOUILKAG OVTIOTNTOG EVA) OL KUPLOTEPES MUETaROAEC o8 oyEon HE TIG udLotapeveg Slatdagelc tou
AAN 39 ouvoyilovran ota akdiouBa:

. Sleuplvetal o aplBudg TWV CTOKEIWY oL PRopolV va cUPPETEXOLY ot pia oXEon aviioTaepong elte wg
HEGQ avTLoTaOpLong eite we aviwotaduidpeva otolyeia,
. karrapyettal to elpog 80%-125% to onoio pe Baon T udrotdpeveg Siatdteic Ba TIPENEL VUL IKavoTioLeiTaL

Rpokelévou N avaotdBuion va Bewpeitar anotedeoparikr. O EAeyyoc QROTEAEOUATIKATNTAS TNG AVTLOTEOONG
yivetaw mAéov uovo MpooSeuTikd, EVW UMG ouykeKpuléves ouvBriKes n ROLWOTKN Uovo afoddynon kabiotatol
EMAPKIG,

. otnv nepintwon nov pin oxéon avuotdBuiong navsl va eival anoTEAECHOTIKY aAAd O GTSX0C TN
Suayeipiong kwdUvwv tng etaipelag wg Tpog ™ oXEon avToTdBuonC Napapével o 510G, n etapela Ba npéreL va
npoPei oe efooppdnnon (rebalancing) g oxgong avTiotdduoNg WOTE va KavomoOUVIAL Ta KpLTApL Tng
onoteAeoHaTIkdTNTaC.

Ermonpaivetar nwg otig véeg anoutioel; Sev mepAapBdvovial exeivec mou adopolv otnv avrotdduion
avoytwv xaptodurakiwy (macro hedging) ot ontoleg Sev £xouv akdpa Swapopdwdei.

Mépav Twv avwiépw Tpononoujoewv, n £kSoon tou AFIXN ¢ &xel eMUBEPEL TNV TpoTONOINGT Kat GAAWV IpOTOTIWV
kat kupiwg tou ANXM 7 oto onoio éxouv npooteBei véeg yvwotonouios.

H Etawpela efevdlel Tic emurtwoeg mou Ba éxel n vioBétnon tou AMNXMN 9 oug XpNUaTooLKOVOLLKES TNG
KotaotdoeLs.

e AeBvig Mpdtuno Xpnpartoowkovouikiic Avadopdc 15: «Ecoba ctd ouBacew ue rehdreg» (Kavoviopds
2016/1905/22.9.2016)

loxveL ywa xpioew pe évapfn and 1.1.2018
Tnv 28.5.2014 exb668nke and 1o ZupBolAto Twv AeBviwv AoyloTikwv MpoTtimwy To rpdTuTo AMXN 15 «Ecoda and
oupBdoel; pe meRdiecy. To véo mpoTumo eivan TO amoTéAeopa TG KOWRC npoondBewag tou IASB kaiL tou
Apepwdvikou ZupBoudiov Twv Xpnuaroowkovopikiv Aoyotikiv Mpotdnwy (FASB) va avantufouv Kowéc
anaitaels 6oov adopd TS apyés avayvpLong EcoOSwv.
To véo npdtuno £xel edappoyr) oe OAeg TG GUNBAOELS e mEAGTEC TANV ekeivwv o sival oto nedio edappoyng
GAAwv rpoTUTWY, GRWG Ot XPNUATOSOTIKEG MOBWGELS, T AoHaALOTIKA CUMBOAI KOL TO XPNLOTOOLKOVOUIKG
péoa.
Iopdwva pe to véo MPOTUMO, W EToupEia avayvwpilel 0060 ylO VO QUREIKOVIGEL ™ peETa¢opd Twv
UREoXNpévwY ayabwv i UNNPECIV OE MEAGTEG EvaviL evEg TOOOU IOV AVTLRPOGWEDEL ™V apopn, ty onola n
etapeio avopével wg avi@Aaypud ylo ta ev Adyw mpoidvta fi unnpeoiec, Ewodyeta n évvola £vOG VEOU LOVTEAOU
avayvwplong ecodwv Pacel Révte Baawkwv Bnpdrwy, Ta onoia emypapparkd eival ta efne:

Evjoweg Xppuaroowovoutkés Karaardoei g 31 AekeuBiplou 2015 svppwva pe ta A.71.X.A. 23



EIAIKOY IKOTMOY EIKOZI TEZZEPA A.E

» Bripa 1: Npooboplopée tng cippacng/cupBdoswy pe évav mehdn

. Brinc 2: MpooSioplopds Twv unoxXpewoswy anédoong otn ouppacn

. Bripa 3: KaBoplopde Tov Tiaipatog cuvaliayris

. Bripa 4: Kaavop Tou Ty Hatog SuVaAAyrG OTLS UIOXPEWOELS anddoong tng sbpfaocng

. Bripa 5: Avayvispion 068ou dtav (f kabwg) n eTaupeia kavomolel pa urtoXpéwon anoboong

H évvolx ¢ unoypéwong anddoaong (performance obligation) eival véa kat otny ousia QVTIINPOCWTEVEL KGBE
UTLOOXED YLOL UETaOPE OTOV MEAGTN: ) EVOG POIGVTOS 1f pag urnpeciag (f pag 5éoung ayabuwv fi unnpestwy)
nou eivan Swakpurr i B) g oewpds Stakpiitv ayabwy 1 uTnpecwwy Nou Eival ouolaoTika Ta (Sla kat £xouv To
510 povtélo petagopds oTov nEAGTN.

H ékSoon tou AMXM 15 emudépel TV katdpynon Twv akdAouBwv MpoTimwY Kal SLEpUNVELWNV:

. AAN 11 «ZupPACELS KATAOKEURGY

. AAN 18 «Ecoda»

. Alepunveio 13 «Npoypdppara EpRLOTOcUVNG REAATWYYS

. Aepunveia 15 «ZupBaoeis yla Tnv Kataokeu ) Akivijtwvs

. Aepunveia 18 «Metadopéc otolyeiwv evepynTiko and nehdrec» ko

. Aeppnvela 31 «Egoba - Zuvarhayég avralhayric ToU EUNEPLEXOUV UTINPETIEG Sradnong»

H Etawpeia efetdlel g emmtwoel; rou Ba £xeL n uvwoBétnon tou AMXM 15 ot XPNUATOOLKOVOUIKES TG
KataotdosLs.

Erlonc, To ZupBotAL TwY MEBVIY AOYLOTIKWDV MpoTUmwy EXEL EKSWOEL TA KATWTEPW TIPGTUTIAL KAL TPOTIOTIOLACELS
npotimwy kadwg kal Tn Alepunveia 22, ta ornoia Spws Sev £xouv vwBetnBel akdun and tnv Eupwnaikh Evwon
ko Sev £xouv epapuootel npdwpa and thv Etaupeia.

s Tpononoinon touv AigBvoig MNpotunou Xpnparoowkovouuxiic Avadopas 2 «MNapoyeg mov efaptwvral
and v afio Twv petoywvs; Tafvounon kal arotipnon twv rapoxwy nov efaptwvral and tnv agio twv
LETOYIDV

loyUeL yia xprioels pe Evapén omo 1.1.2018

Tnv 20.6.2016 to ZupBolAwo Twy Alebviv Aoywotkwy Mpotinwy e§€8wae Tporonoinon oto AMXN 2 pe 1o onoio
Sleukpiviotnkav to akéAouda:

- kard tnv anotipnon g evAoyng afiag plag mapoxrg mou efaptdron and NV agia Twv HETOXWV Kai N
onola Swakovoviletol HE PETPHTE, 0 AOYIOTIKOG XELPLOPOE TWV ENUTTWOEWY NG TOUG OPOUC Katoxupwong
{vesting conditions) ka8 kaw and toug dpoug mou Sev oxetifovial PE TNV EKTARPWON CUYKEKDIMEVWV
npoiino®éoswv (non-vesting conditions) akoAouBei tn Aoywkr mou edapudletal ot NOPOXES MOV
efaprdvTon and Ty afla Twv petoxwv kot Stakavov{{oviaL e GUMUETOXKOUS TiTAOUG,

- OTIC MEPUTTWOELS TToU N popoloyikr) vopoBeala emtBaMeL otnv etaipeia va mapakpatd éva nocd ¢dpou
(to omoio anoteAei Ppopoloywkry uroxpéwon tov unaiAfiou) 10 omoio adopd oTC apolBiég mou
oyetifovran pe v afla g petoxng kai to onolo Ba npénel va anobobel oTig popoloyikég apyee, n
ouvalhayl oto olvord tng Ba mpénel va avrpetwnifetal wg pio mapoxn mou efaptdral and v agio
TWV PETOXWV Ko N onoia Siakavovi{eTal pHe CUPHETOXKOUG TiTAOUG, av we TETowa Ba xapaktnpifoviav av
Sev unipye o Iithpa tov oupdndLopol e gopoloyikig UROXPEWONC,

—  gmv repintwon nou tporononBolv oL dpot MoV SLEMOULV TIG TAPOXES TIOU £§aPTWVTAL antd Thv adia Tng
HETOXNG €TOL WOTE AUTES va NpEneL va avatafivopnBolv and napoXes mou KOTaBAANOVTOL ue PETPNTA OE
napoxsc mou kataPdAAovrar pe T popdr cuppetoxkwv TitAwv, n ouvoAday Ba mpémel va
AoyiotikomomnBel w¢ mapoyh mov Swakavoviletal pe cuppeToxkolg Tithoug ané tnv nuepounvia mou
MPAYLOTONOLEITAL N TPONOROLNGN.

H avwrtépw Tpononoinon Sev EXel eGAPOYH GTIC XPNUOTOOLKOVOUIKES KaTaoTdoels Tng Etapeiag.

e Tpononoinon touv AweBvai Mpotinou Xpnuotoowkovouiklis Avadopas 4 «AcpoAotipla supfoiawas:
Epappoloviag To ANXN 9 Xpnparooowkovouikd Méaa pe to ANXM 4 Aopahotipia ZupBoraia
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loxueL yua xpricelg pe évapén and 1.1.2018

Tnv 12.5.2016 1o ZupBovho AeBviv Aoylotikwv Npotimwy e§5woe Tpononoinon oto ANXM 4 HE TNV onoia
Sievkpwilel 6T

-0L aopaAoTIKEG eTalpeieg, Twv omoiwv n kOpwa Spactnpdtnta cuvSEsTal HE TIC aocddheeg, éxouv TN
duvardtnta va AdBouv rpocwpivi e€alpeon and tnv edappoyr tou ANXM 9 kat

- OAeg oL eTaupeieg o exbibouv aodaliotipua cupPéiaia kat voBeTolv To AMXN 9 £xouv TN Suvatdtnta va
napououiiouv TG petaBoréq otnv evAoyn afio EMAEEYWY XPNUATOOIKOVO KGOV OTOLXEWV TOU EVEpPYNTIKOU OTa
Aouta ewcobpara mou kataxwpouvial ansuBeiag otnv kabapr Béon kat ox1 ota anoteAéopara.

H Etawpeia efetdler g emumwoel mov Ba &xel n  uvwobétnon NG OVWIEPW TPOMOMOINONG OTIC
XpnHUOTOOLKOVOUIKEG TNG KOTaoTAoELC.

¢ Tponomoinon vtou AwBvols MNpPoTimOU XPNUOTOOLKOVOIKACG Avadopag 10 «Evomowupéveg

Xpnuatooikovopikég Kataotaceig» kat tou AieBvolg Aoyiotikov Mpotinou 28 «ERrevbUoEL; O cuyyeveic

ko koworpagiecr: Zuvalhayr nwAnong i elodopdc petalt Tou enevBuUTH KaL NG oUYYEVOUC eTalpeiac A

kowonpafioc
Huepounvia unoxpewtikig edappoyic: Aev éxeL akdua kaBoplotet
Tnv 11.9.2014, to ZupPovAio Twv AeBviiv AoyioTikiv Npotinwy e£45woe Tpomonow|oel ota AMXM 10 kal AAT
28 pe okond va anocadnvicel To Aoyiotikd XEWPWOUS piag cuvaAAayig nwAnong 1 ewoopds otoelwv Tou
EVEPYNTIKOU TNG UNTPLKIG ETaIpeiag o€ ouyyevn iy kowompatia Tne Kat 1o avtiotpodo. Ewdikdtepa, o AMXN 10
TpononouiOnke £1oL Wate va kabiotatal oadé 6Ty, o mepinTwon Tou we anotéAeopa piog cuvariayrg pe pla
ouyyevi i kowonpatia, pic etapela xdoel Tov fheyxo eni Buyatpuric NG, n onola Sev ouwviotd «emyeipnon»
Bdoet Tou ANXN 3, Ba avayvwpioel ota anoteAéopard Tng pévo ekeivo 1o HEpog Tou Képboug 1 Tng Inpiag mou
OXETI{ETAL LE TO TOCOOTO CUNMETOXAG TWV TPITWY 0T Guyyevd i otnv kowonpala. To urdAowno pépog Tou
képdoug tng ouvailayis Ba ancAsidetal pe To Aoylotikd umbdAouto NS OUMMETOXNAG Ot cuyyevh 1 oty
kowonpagia. Enupdoeta, edv o enevbutig Siotnpel RocooTd GUPETOXAC otV npwnv Buyatpikr, étol wote
aut va Bewpeital rhéov ouyyeviig fj kowonpatia, To képSoc f n Inuia and v ek véou amotiunon tng
CUHMETOXAG avayvwpiletal ota anoteAéoparta puovo oto Badusd nou adopd o mocooTd CUMPETOXAG TwvY GAAwv
enevbutwy. To undhouno mood Tou kéEPSoug anaheidetal pe To AoyloTkd urbAowo TNG CUHKETOXIG OTNV Npwnv
Buyarpuwn.
Avtiotoya, oto AAN 28 éywav npooBiiKeg yLa va anocadnviotel 6tL n peptxr avayvwpon képdoug i {nulag ota
anoteléopara Tov emevbuty Ba AapBdvel xwpa pévo edv Ta nwAnBévta otoeia otn cuyyevry 1 otnv
kowonpagio 5ev mAnpolv tov opuopud g «enyeipnong». Ie avribetn nepintwon Ba avayvwplleTal To ouvoALkd
képbog 1 {nyia ota ancteAéopata Tou enevdut.
Tnv 17.12.2015 1o ZupPolAlo twv AeBviv AoyloTmv Mpotinwy Katripynoe v nuepopnvia UTLOXPEWTLKIG
epappoyns ¢ avwiépw tponoroinong mou &ixe apywkd mpoodopicel. H véa NUEPOHUNVIQ UTOXPEWTLKAC
ebappoyns Ba mpocdlopiotel o petaysvéorepn nuepopnvia and to ZupBouAio Twv AEBVAV AOYLOTIKWY
Npotinwv adou AdPel URGYPN ToU Ta ANMOTEAECOTA TOU £pYOU TIOU EKTIOVEL yl ™ Aoylotikn TG ueBddou tng
kaBapric Béonc.

H avwtépw tpononoinon Sev éxel edapuoyn oTIC XPNUATOOKOVOUIKES Kataotdoeig tng Etaupeiag.

* Awebvig Mpéruno Xpnuaroowovouikic Avadopds 14: «AvaBarhdpevor Aoyaplagpol und kabBeotwg
pUOloNCH

loxveL yta xpricelg pe évapén and 1.1.2016
Tnv 30.1.2014, 1o ZupPolAo twv ABviv Aoyotikiv Mpotimwy e§éSwoe to ANXN 14. To véo mpoTUNO
RPOYHOATEDETOL TO AOYIOTIKG XELPWOUO KAl TIC YVWOTOMOU|OEL, MOU QmATOUVIOL vy toug avapardpevouc
Aoyaplaopoug und kaBeotwe pUBRoNG, N TPNON KoL avayviplon Twy onolwy RpoPALRETAL QNG TIC TOTUKEC
vopoBeoieg otav pia etawpeia mapéxel npoidvia ff umnpecieq Twv onoiwv n Tpn puBuileTal ard xkdanowv
KOVOVLOTIKO dopéa. To npdTumo ExeL edapuoyi Katd TV mpwtn vioBétnon Twv ABviy Aoyotikwy Mpotimwy
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KoL pove ya Tig ovidtnteg nou Sievepyodv Spaotnpidtnteg mou pubuifovial and kdmoo ¢dopéa kar mou
oopdwva HE To mponyoUueva AoyoTikd Tpotuma  avayvwpdav Toug &v Adyw Aoyaplacupous ot
Xpnatookovopkés Toug Kataotdoels. To ANXM 14 napéxel, kat’ efaipeon, OIS OVIOTNTES QUTEC TN SuvarotnTa
va kepahalomnowovy avil va e§obonolodv Ta oxeTwd KovoUALL.

To avwtépw npotuno Sev xel ebappoyr orig Xpnpatoowovopikés Kataataoels e Etapeiag.

» Tpononroinon Tou AwBvoug Mporinou Xpnuaroowkovopikii Avadopag 15 «Ecoba andé cupBdoelg pe

nehdreg»: Aleukpivioet oto ANXN 15 Ecoda and cupfaoeis pe nehdteg
loxUel yia xprioels e évapén ano 1.1.2018
Tnv 12.4.2016 10 ZupBolAw Twv AlBviv Aoywotikwv Mpotimwy ef€dwoe tporonoinon oto AMXN 15 pe v
omnola Sieukpivioe kuplwg Ta akdAouBa:

- note éva uneoynpévo ayadd i unnpeoia elval Siakpued and Aoutég UROOXECELS O pia oupPacn yeyovog
nou AapuBdvetar undPn Katd my afoAdynon yw T av 1o UReoXnuévo ayabo fi unnpecia ouviota
unoxpéwon anédoang,

- ue Moo TPORO Tpaktikd va afiohoyeital av n guon TG URGOXECNG TNG ETaLPEiag ouvioTd Napoyr Twv
unecxnpéviv ayaduv fj urnpecudv (n etaupeia anotehei SnAadi tov evioAéa) i Sieubétnon wote tpito
HépOC va MapEXEL T eV Adyw ayadd kat uninpeoieg (n statpeio anotehel SnAads tov evioAoboxo),

- Tmotoc mapdyoviag kabopliel av n etalpeia avayvwpilel To é00b0 Saxpovikd ff o€ pia CUYKEKpPLUEVN
XPOVIKT} OTIYH] OTIS REPUTTROELS Twy adewiv Xpriong eni nvepatikig neplovoiag.

TEAOC, PE TV TpoNonoinon npootédnkav U0 npaktikés AUCELS yi tn petdBaon oto ANXN 15 doov adopd oTig
OAOKANPWHEVEG oUPBACES oTig omoieg edapudletar mAfpng avadpopukr epappoyl ko 6cov adopd oTig
petaoléc oTig CUPPAOELS KaTd T petdPaon.

H Etawpeia efetdlet v entmwon mou Ba embépel n uvioBétnon NG AVWTEPW TPOMOMOINGNG OTLG
XpNUOTOOIKOVOULKES TG KataotdosLs.

»  Aebvéc Npotuno Xpnpatoowovokig Avadopd 16: «MwoBuoeig»
loxVEeL ywa xprioeig ue évapén amd 1.1.2019
Tnv 13.1.2016 to ZuuBoUAlo Twv AeBviv Aoyotikwv fpotinwy e§5woe to mpdtuno ANXN 16 «MioBwoe» To
onoio avtikadwota:

) 0 AAN 17 «MIoBWOoE»,

. ) Atepunveia 4 «Npoosioplopde Tou av pia cupdwvica epnepLEXeL HioBwony»,

. ™m Aeppunveia 15 «Astoupykég pobwotlg — Kivntpa» kol

. T Awpunvela 27 «Extipnon ¢ ouciag Twv cuvoAAGyWV TOU EMREPLEXOUV TO VOUKO TUTO piag
pioBwong»

To véo mpotuno Sadopomolel onpovIkG T AoyloTikr Twv oBwoewy yiad Toug MoBwTés eva otnv ouoia
Slatnpei Tic udLOTANEVEC omautAoeL Tou AATT 17 yia Toug ekploBwtés. Elkotepa, BACEL TV VEWV QRATNOEWY,
kartapyeital ya toug obwré n Suikpion Twy poBwoewy oe AEITOUpPYIKEG Ko Xpnpatobotikes. Ot pobuwrég Ba
rpéneL MAfov, yia kdBe oOuBacn wodwoewg ov unepBalvel Toug 12 prveg, va avayvwpilouv otnv Katdotaon
Xpnpatoowovopikic Oéong toug to Skaiwpa xpriong Tou pobwpévou otoeiou kadwe kal TR avtiotoxn
unoxpéwon kataPorng Twyv HoBwpdtwy. O avwiépw XELPOROE Sev amauteital drav n afia Tou otoyeiou
yapaxtnpiletal wg MoAU XopnAr.

H Etawpeia efetdlel tnv enintwon mou Ba emdépet n voBétnon tou AMXN 16 orig XpHPATOOLKOVOUKES TNG
Kotaotdoelg.

. Tpononoinon tou Aie@vou Aoyrotkol Mpotinou 7 «Katdotaon Tauetakav Powvs: Mpwtofoulia
yvwotonoujoewv

loxUeL yu XpAoew Je évapén and 1.1.2017

Tnv 29.1.2016 to ZupBolAo Twy ABviv AoyloTikiv Npotinwy e&€dwae Tpontonoinon oto AAMN 7 Baoel tng
omoiac pla etonpeioc koAsitar va mapéxer yvwotomoujoelg or onoieg BonBouv toug XprioTEC TWV
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Xpnuarooowovopikwv Kataotdoewv va aflohoyricouv tig petaBoréc exeivuv Twy UTIOXPEWOEWV Twv onolwv oL
TUHEWAKEG POEG TAEWOUOUVTOL OTIS XpNUOTOSOTIKEG SPOOTNPLOTNTES OTNV KATROTAON TAMUELAKWY powv. OL
MetaBoAéc mou Ba mpémet va yvwotonotoUvtal, ol omoiec Sev eivon anapaitnto va eivon  tapelakés,
nepappdavouy:

- TG HETAPOAEG AN TapELaKES POEG XPNUATOSOTIKIY Spactnptotritwy,

- 5 petaBolég ou anoppéouv and v andkon f anwAsla ehéyxou Buyatpkwy 1 GAAwv eTapuiy,

- TG HeTaBOAEG and cuvaAhaypatikés Siadopéc,

- TIG petafoléq tng eAoyng afiag Ko

- Aoutég peTaPoAsc,

H Etawpela efetdler g emumidoel, mou Ba éxer n vwoBetnon g avwtépw tpomonoinong omg
XPNUOTOOKOVOUIKEG TNG KataoTtdosLs,

¢ Tpononoinen tou ABvolg Aoylotikol Mpotinou 12 «Pdpor Eloodiparogy: Avaywwplon avafariopevwv
Popoloykwy anatioewy yio pun npaypoatonownBeioeg Inpisc

loxUeL yua xpricew pe évapén ano 1.1.2017

Tnv 19.1.2016 1o ZupPoviio twv AeBviv Aoyrotikiwv Mpotinwv eEé8wae Tpononroinon oto AAR 12 ME TNV ORoia

anccadnvioe Ta akéiovda:

. OL pn rpaypatorownfeioeg {Nuieg xpewoTkGV PECWY, T OMOLN ATTOTIMVTL Viat hoyiotikolc okonrolc

otnv evhoyn atia kai ywx hpoporoyikois okonolg ato kdatog, SGvavtal va 0bnNyNoouV O& EKMECTEEC IPOOWPLVES

Suadopeg avefdprnta pe 10 av 0 KATOXGG TOUG MPOKEAL Ve AVAKTAOEL THY atia Twv otoeiwv péow g

nWwANONG fi g xpriong Toug,

. H avaktnowpétnta piag avaBarrdpevns popooywig anaitnong eéetdletal o ouvduaoud HE TIC AOUEG

avoBarhépeves popoloyikés anoutiioels. ITnv Repinwon, wotdoo, IOV o dbopodoykdg véuog nepopilel to

SUHPNLONS CUYKEKPLUEVIY HOPOAOYIKWY NUWOV HE CUYKEKPLUEVEC Katnyopleq E0OBANATOC, OL OYETIKEC

EKTIEOTEEG TIPOCWPLIVES Sadopés Ba mpénet va eferdlovial pévo oe ouvbuaopo pe GAAEG EKEOTEES TPOTWPLVEC

Swadopeg g LSLag katnyopiac.

. Katd tov éAeyxo avaktnowotnrag twv avaBaAASueviv GopoAoyKGY QTATCEWY, oUyKpivoval oL

exneoteeq popoloyike Sladopés pe Ta peMdovikd dopoloyntéa képdn Xwpig va AapBdvovral undéyn ot

EKTTWOELS GOpou Iou npoépyovial and tnv aviiotpodr avaBaAAOpEvY dopoloykwv anaitioswy.

. O extufioerg yia ta peAhovid popoloyntéa képsn SOvavral va nepAappdvouv TNV avaktnon kamowwy

otoeiwv evepyntikol oe afia peyaddtepn amd n Aoylotikr touc, uné mv npoindBeon otL Suvotol va

anodeBei 611 kdTL TéTo10 Elvan mBavd va emteuyBel.

H Eraweia eferdler g emutioe mou Ba éxer n uvwBétnon g avwiépw Tpomonolnong otig

XpnUaTOoOWOVOHIKEG TG KataoTdoelc.

. Tporonoinon tou AleBvoig Aoyiotikol Npotinou 40 «EnevBUoeL os akivntar: AvatafvoufosL and
OTNV KATNyopia Twv EMEVBUTIKWY akviTWY
loxbew ywx xpriogig pe évapén and 1.1.2018

Tnv 8.12.2016 10 ZupBoUALO Twv AteBviv Aoylotuwv Mpotinwy eESwoe Tpononoinon oto AAN 40 pe v onola
Sievkpivnoe 611 pa owovopkry oviotnta Ba avotafoproet va mepoucLaKS otoixgio otnv | and v
Katnyopia enevbuTkwy akwitwy étav kal povo 6tav unopei vo arnodewydei n alhayn otn xprion. AAayr otn
Xpfion victatal Stav 1o NEpLOLGLAKS oToELD ExeL T KpIThpLa i} MAeL vat £xeL ta kpLTipra mou opifouv T elva
enévduon ot akivnta. M aday oty npdBean tng Swoiknonc yua N XPrioN TOU REPLOUCLOKOY OTOLKEIO, Qo
uévn g, Sev eivan apketn ya va anobeifer aMayh otn xprion. Eniong, ta napadeiypara otov katdhoyo twv
MEPUTTWICEWY Tou arodelkviouv Tnv allayh otn xprion emextdOnkav Yy va cupnepllaufdavouv neplouolakd
otowela und kataokeun Kat 6L pévo oAokAnpwpéva akivnta.

H Etapeia efetdler tg emmmuwoelg mou Ba éxel n vwoBémon e QUWTEPW TPOMOMOINGNG O
XpnuotookovokeéS Tne Kataotdoe,
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- BeAtunoelg AleBviwv Aoylotikwv MNpotimwy — KUKAoG 2014-2016

loyOet ywa xprioew pe evapén and 1.1.2017 ko 1.1.2018

310 TAaio0 ToU TIPOYPAppaToC Twv eTowy BeAtoewy Twv AleBvwv Aoyotikwy MNpotinwy, 10 ZupBouAo
££45woE, Ty 8.12.2016, pn enciyouces aAd anapaitnTeg TPOTONOWOELG OE ETUUEPOUG IPOTURAL.

H Etawpeio efetaler Ti¢ emumtwosg mov Ba £xer n uioBétnon Twv &v AGYw TPOTIOMOCEWY OTIS
XpNHATOOIKOVOLIKEG TNG KOTROTAOELS.

. Aeppnveia 22 «Tuvohayég oe §£vo vopopa kat tpokataBoAécy
loxteL yia xprioer pe évapén amo 1.1.2018

Thv 8.12.2016 10 IupPolito Twv AeBvidv AoyloTikdv Mpotimwv e€édwoe tny Aleppnveia 22. H Awpunvela
npaypateveTal Tig cuvahhayég ot §éva vopopa dtav pla etawpeia avayvwpilel éva pn VOULOHATIKG oTOLXELO TOU
EVEPYNTIKOU 1) TWV UNOXPEWCEWY TOU TPOKUTITEL Ao TNV efonpagn f mAnpwir npokataBori¢ npw n etanpeio vat
avayvwploel 10 oxeTikd otolyelo Tou evepyntkou, to €§odo i 1o £cobo. H Alepunveia Sieukpivioe mwg wg
nuepopnvia g cuvaAhayng, TpokeLévou va kaBoplotel n ouvalhaypatiy wotipie nov Ba xpnowonownBel
KOTd TNV avayvapLon Tou neploualakol otolxeiou, Tou 068ou 1 Tou e§6dou, mpénel va BewpnBel n nuepopnvia
apyKAC avayviplong Tou i vopwopatikod otolkelou tou evepyntkod fi twv unoxpewoewv {Snhadh tng
npokaraporric). Enlong, omv mepintwon nou udictavior noAhamiég npokataBorés, Ba mpéner va opiferal
Sakpurr} npepopnvia cuvarhayric yia kdBe minpwpr /) eiompagn.

H Etawpeia efetdiet T emumuwosig nou Ba £xeL n vwoBETNON NG aVWTEPW ALEPRNVEING OTLG XPNLOTOOKOVOULKES
¢ Kataotdoeis.

H Etaupeia efetdler Tg enuttioeg mou Ba éxel n uwoBéon ¢ OVWIEPW TPOTOTOINGNG OTLG
XpNUOTOOIKOVOULKES TNG KataoTaoels.

H Etawpeio epappolet TIg anawhoe; Twv ABuiv NpoTinwy XpnUAatoowovouLkrg Avadopds, AEpunveuwy Kat
AeBviv Aoylotikav Mpotdnwy {pall ta “AMXA”) yia okonolg oUviagng XpHATOOLKOVOLILKWY KATACTATEWY. OL
RapoUaEC XPNHATOOKOVOULKES KaTaoTdoelg éxouv ouvtaxBei copdwva pe o AMXA ou €xouv ekdoBei and to
TupBoUALo AteBviv AoyioTikdv Mpotimwy (1.A.S.B.) ko g Awepunveieg tng Enitponi|g AEpunvELWY TwY AEBVY
MpoTUwWY XpNUXTOOLKOVORLKHG Avadopds, drwe £xouv uloBetnBei and tnv Evpwnaiki Evwon.

O\ ta avafewpnpéva 1 veoekSoBévta Mpdtuna kon Aeppnveies nou éxouv edapuoyr otnv Etaipeia kal Atav
oc ox0 v 31 AekepPpiov 2016, eArfdOnoav umdhn ylad T cUVTAEN TWY OLKOVOULKWY KATOOTACEWV TNG
Tpéxoucac xphione, otnv éktaon nou autd elvat epapudoa.

3. Baowkéc AoyLotikég MOALTIKEC

OL KUPLEC AOYIOTIKEG MOAITIKEG Tou UIOBETABNKaV Kkatd TN olviagn Twv ETNOWY XPNHOTOOLKOVOLIKWY
Kataotdoswv TnS Xpricews, mou #Ange tnv 31n AekepPpiou 2016 elvar oL akdAoubeg:

3.1  Nopopua Acttoupyiag kaL napouoiaong kot peratpont] {éviov vOuLoUATWY

{a) Aetoupyikd vouopa ko véuopa napovsiaonc.

Ta ototyela Twv Xpnuatookovoukwy Katactdoewy e Etaupelag amotipmvral pe xpon tou voplopatog Tou
owovopkol meplpéihoviog upéoa oo omoio n  Etapsia  Aewoupyei  (Aewoupywd  vouopa). O
Xprparooikovopikés Kataotaoelg napoucidlovion oe Eupw, ou elvan To véuopa Aertoupyiag tng Eraipeiag.
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(B} TuvaAlayeg ko utdAoLma

O ouvolhayég og §éva vopiopata HETATPENOVTAL OTO AELTOUPYIKS VOUOHA BAOEL TWY LOOTIMUOV IOV UdioTavtar
KOTd TNV NUEpPOpNVia TwWY cuvaAAay®V.

Képdn kalL Inuiéc and ouvarhayparikés Swadopés ol onoieg mpokOmtouv and HETATPON! TWV VOULOMOTIKWY
oroweiwv Tov exdpdiovial o févo volopa katd Th SWEpKEW TNC nepddou Ko Katd v npepopnvia
XPNPOTOOKOVOUIKAG BEONG ME TG UMAPXOUCEG 1woTylies, Katoxwpolvial otny Katdotaon Iuvoliko(
Etco&nparoc.

O ouvalaypatikég Suapopég mou mpokURToUV and tn pETATPON XPNUOTOOKOVOIKWY oToeiwv og ebAoyn
afia, kataywpoUvial ota anoteAéopata Xpoews, eve Twv SLabeoipwy npog twAnon otnv KaBapn ©éan. Tuxdv
ANAUTHOELS KOl UTIOXPEWOELS O §évo vOpWONa Katd v nuepopnvia oUvratng twv XpnUOTOOIKOVOMIKGWY
Kataotdoewy npocappdiovial WoTe Vo aviavakAoOy TIS TPEXoUoES OUVOAAQYLOTIKEG LOOTLULEG TNG NUEPOUNVIAC
avapopac.

3.2 Enevbioelg os Akivhyta

Akivnta ta onoin KOTEXOVTOL YO LOKPOXPOVIES EKMIOBMOEL N v kedbahaouyikd képdn 1 kol ta 800
katnyoplonolodvtat we Enévduon oe Akivnta. Ow EnevdiceL; oe Akivnta nepapBdavouy wbLoktnTa owkéneda.

Ou enevbioel oe akivnta avayvwpilovral apyikd oto kdotoc, OUUREPAQUBAVOPEVIIY TWV OXETIKWV GUECWV
e£68wv KTrioNg.

Metd v apyik avayvapion, ol enevbioels oe akivnta anotybvTal otny evAoyn afla toug. H gdAoyn afia
Baoileral oe tpég mou wxdouv oe pia evepy ayopd, avapopdwpivec, dmou kpivetaL anapaitnto, Adyw
Suadopwv ot $ion, v Tonobeoia fj TNV KATAGTAON TOU EKHOTOTE MEPLOUCLAKOD otoxeiov. EdQv autéc oL
minpodople; bev eivar SuxBéoyes, ToTE n Etaupeia edappolel evolhaktkeg peBoSous anotipnong omwe
npdodateq TiEG O AMyOTEpO EVEPYES ayopég 1y MPoefddANCn TapsloKby powv. O uroAoywopds T tAoyng
agiag yiverat kat’ érog and ave§dptnroug moTonompuévouc EKTLUNTESG oUpdwva Pe TIC 08nyleg mou exdiSovral
ano v Aebvr] Emuponri Mpottnwy Anotipnong {International Valuation Standards Committee), pe onuavtikig
EUMEia otV eKTipnon akwitwv otnv EAAnvikr Emukpdreia.

To kepdog | n nub amd v enavektipnon akwitwy ya enévSuon nepllapfdvetal oty katdotaon
QOTEAECHATWV KOl QVTITPOoWNEeVEL TN Sladopd petadlh tng ebhoyng afiag oto TEAOG TOU €TOUG e TNV £VAOYN
agia kard TV apxri Tou £T0UC fj TOU KEOTOUG TWV XKWATWY VIt ENEVEUTH OU ayopdotnkay katd t Sudpkela Tou
£TOUG.

3.3 ARQUTACEL, UNOXPEWGELS KOl RPOBAEYN YL EMLOPAAELES

Ou anautioelg gival GToKeG Katl MAPOUCLAIOVTAL otV OVOUaOTKY Toug afia, MHEWWNEVEG KoTd TO OO0 Twv
anairodpevwy npoBALPewv enl Twv entopaiwy anatticewy.

OL unoxpewoeLs eival dTokeg ka epdaviloviat oIV oVOPaoTIKA ToUg afia HEWMEVEG KATA TIG QNATACELS and
EKTITWGELSG KOL AOUEG TIApOYEC,.

MpoBAeyn ya amopeiwon tng afiag pag anaitnong, oxnuparietar dtav unapyxouv PAciue evbeifelc ot o
Etaupeia Sev npdkettar v eompdel g anauticetg tng. H mpdBAedn v enwodaleic neAdTe anewoviletal otnv
Katdotaon Owovopikrg ©¢ong adatpetikd g AoyloTikic afiag twv OTALTNCEWY KOTH EAQTEV,

Otav pia anaitnon kotaotel pun gwonpadiun f Swakavoviodei, téte SOvatm va Suaypadel évavt Tou mocol Tng
oxnuatiobeioag mpoBAedng ywx tn ouykekppévn analthon eddoov autd avayvwpiletal and v ekdotote
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$opoloyik] vopoBeaia. Merayevéotepa tng Swaypadric tng, omoecdhnote ELWCMPAEELC KaTaywpoUVIaL OF
nioTwaon g KAatdoTAsHS CUVOALKWY ECOSWV.

3.4 Tapewaxd Srabéopa kal loodivapa autwv

Ta Swdéoya mephapfavouy ta METPNTE, Tis katabioelg OPews kal TG Ppayxunpobeopeq PEXpL TPELG priveg
erevBUoeis uPniiic peuotonolnodtntag kat xapniol piokou.

Ma T coviagn e Kotdotaong Tapewakdy Powv, T Xpnpotkd SiaBéoyia anoteAoUvion amd PETPNTA Kal
KataB£0ELC o8 TPAMELEC Kot xpnpatikd Sabéopa dnwg npocdlopifovial avwtépw.

3.5 Tpéxwv kot Avapalropevog dpopog eloodnparog

H unoxpéwon tng katoafolriis doépou ewobhparog eni twv kepbwv, mpooSlopiletal pe Pdon tnv ekdotote
dopoAoywri vopoBeoia kat avayvwpiletal wg £5080 otn xprion otnv onola RpaypaTonooUvVIaL Ta KEPSN.

O unoloylopdc Tou avaBaAAdpevou ¢pdpou yivetan pe tn péBodo g unoxpéwong kat poodlopifetal yua 6Aeg
TIC TPOCWPLVES SIaBOPES, OL OMOLES TIPOKUTTTOUY PETAEY TNG AOYIOTIKNAG afiag TwWV TEPLOUCLAKWY OTOLKEV Kal
UTIOXPEWGEWY TIOU TEPAQUBAVOVIQL OTIS XPNUOTOOLKOVOUIKES KATAOTAOEL KoL TNG popoloyikils Baong mou
anobidetal o autd ocupbwva HE TG ekdotote dopoloykés Swrdfels. Emiong avaBadidpevog dopog
npoodLopileTal Kot yiot popohoyikd odéln ta onoia Stvavial va tpokiyouy and axpnoHonointes Goporoyikeg
{nuiec MoU pETAGEPOVTAL OF EMOMEVEG XPHOELS TPOG SUMPNAIONO Ko avayvwpilovial we nepovoiakd otolyela
drav Bewpeltar Tubavr n npaypatonolnon ueMovtikiv Gpoporoyntéwy kepbwv, To onola Ba eival ENapKI} yio 1o
SUHPNGLOUG TWV oWPEVPEVIWY GOPOAOYIKWY ULV,

AvatBoARO HEVES BOPOAOYIKEG UTIOXPEWCELS avayvwpllovian yia SAEG T GOpONOYNTEEG POGWPWES Sudopecg extde
v n unoxpéwan yia aveBarropevous Gopous ELCOBAATOG TIPOKUITIEL ard TNV ap)uki| avayvwplon untepadiag i
MV apyw avoyviplon eveg ctouelou Tou evepynTikol ff maBnTwol oe pia ouvaMayh, n orola Sev eivat
OUVEVWOT) ETQUPEUIV Kal Kartd Tiv ouyps] tng ouvoMhayic Sev emnpedlel o0te To Aoylotiko képdog oUte To
dopoloyntéo képdog N {npin. AvaBarASpEVES GOPOAOYIKES AMAITACELS QVayVWPITOVTAL VIO OAEG TIG EKRUTTOUEVES
npoowpwég Siadopés kat peTadepOUeVeS GOPOAOYIKEG OTIOUTHOEL, KoL dopoloykég Inpisg, oo Padud mou eival
n8avo ot Ba urdpxel SiaBioyo dpopoloyntéo képbog to onoio Ba xpnoylomownBel vaviL Twv EKMUTTOUEVWY
npoowpwviv  Siadopwv KAl Twv HETadEpOUEVWY  axpnowonoinTwy  GOPOAOYIKWY amAITACEWY Kal TwV
aYPNOWONOoiNTwv GopoAoyIKwv {npIv.

Ol ONUAVTIKOTEPEC Mpoowpwég Siadopé mpokUmrouv and v anotipnon MEpLOUCIaKWY otoweiwv. Ta
dpoporoywd odéAn ta omoia SUvavrar va mpokUpouv amd axpnowonointeg dopoloykés Inpieq mou
HETADEPOVIQL OF EMOUEVES XPROELS Pog cupbndLopo, avayvwpifovial we neplouclakd atoleia 6tav Bewpeital
mBavi) n npaypatonoinon peMoviwv poporoyntéwy kepdv, Ta onola Ba sivar emapki yia to cupdniops
TWV CWPELHEVWV GOpOAoYIKWY {NUULY.

Ou avaparrdpeves popoloywkés anautioels Kaw UROXpewoel; npoobiopifovial pe paon toug doporoywkol
ouVTEREOTEG, oL omoiot avapévetal 6t Ba wytouv Ty Xphon katd thv onola Ba peuctonownBei 1o MEPLOVOLAKO
otowkeio i SrakavovioBel n unoxpéwon. O NPOcBIOPITHOE TWY PEAAOVTIKWY dopohoyLkmY ouvieheoTwv Paoiletal
o€ v6oUG Ttov £xouv PndLoTel katd tv nuepopnvic GUVTAENG TWY OLKOVOHIKWY KOITOLOTAOEWY.

Ou avaPaAA6peves GopoloyikéS amauTioelS Kat UTIOXPEWSELS Sev avayvwpllovral edv oL npoowpvés Suadopeg
TPOKUTITOUV KaT& TNV apxXiki QvayvipLon MEPIOUTWIKWY CTOLKELWY KAt UNOXPEWOEWY, OE cuvaAlayry ou Sev
ennpedlel oUte T dopoloyntéa oUTE T AOYLOTIKG KEPSN.

H Aoywotkry afia twv avaBoiiéuevwv dpoporoywav anaithoewv efetdletal os kdbe nuepopnvia Katdotaong
XpNLATOOKOVOUIKAG O£0NG Kal HEWDVETAL oTo Babud Tou §ev Bewpeital mAéov uBavd o Bo undpfouv enapkr)
dopoloyntéa kEpSN v Tnv avdktnan GAou fi pépoug auTiG.

OL avoPalOueEVEC POPOAOYIKEG QUIAITAOEL] KoL UNOXPEWOEL cupdndifoviar uréd v mpoinéBeon éu o
dbopohoyiké apyés mapéxouv 1o Sualwpa cupPnLopol Twy ANEUTCEWY KL UROXPEWOEWY koL EhOToV oL
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QNAUTAOELS KO UROXPEWOELG amtd avaBoAGLEVOUS GOpoUC adopolv otnv i popoAoyikri apxf kaw n Awiknen
npotiBetan va Siakavovicel 1o kaBapd NOSG TOU POKUITEL PETE TO cuppndops.

3.6 Aavewx

Ta Sévela koraxwpolvral apXiKd oto KAoTOC, T0 omoio avravakhd v gvAoyn afia tou AndBéviog moool,
HEWEVO pE Ta TUXOV dpesa £606a yla TNV TipayuaTonoinon tne cuvadAayric. MetayevéoTepa QROTIUMVTAL OTO
avanéoBeoto kdotog BaoeL TG ueBESOY TOU MPAYPATIKOD EMITOKIOU. Tuxév Sladopa petall Tou slorpayBévroc
noool (kaBapd amd oxetikd £€oba) kar tng afioc efodAnong avayvwpiletal ota anoteAéopata katd Thy
Supkeia Tou Savelopol Pacer tng peBESoL Tou Npaypatikod emTokiou.

Ta 8dvela Tafvopolvial wg BpaxunpdBECHES UTOXPEWOELS extdg edv n Etanpeia éxel 1o Sikaiwpa va avapdied
mv e§¢Anon G UTOXPEWONG Yia TOUAGXLOTOV 12 PAVEC amd T NUEPOUNVia TG XpNHaToOoWKOVOuLKAG BEonC.

3.7 Avayvwpion ec68wv

Ta £goba Aoyilovtal pévo drav mbavohoyeital 6t Ta owovoptkd odbéAn nou cuvbEovtal HE TN ouvaAAayr Sa
e1opevoouy otnv enwelpnon. Ta £coda g Etawpeiag adopoltv v napox SURBOUAEUTIKWV UTINPECLV av auTd
npaypatonownBoiv i katactolv Sovleupéva cupduwva pe Tig Siatdels tou AAM. 18.

Ta écoba and napoxr unnpeowoy Aoyiovtar tnv neplodo nou napexovral ot Unnpeocleg, pe Baon 1o otddio
OAOKANPWONC TNG IAPEXOUEVNG URNPESIQG aE OXEoN LE TO OUVOAC TWV TIAPEXOHEVWY UTLNPECULV.

3.8 Muwbwosig

H afoAdynon tou edv e opBaon eivan i eprepiéyel picBwon Pasileral ndvrote otnv oucia ™ ev Adyw
oupBaocng. Kard tnv afloAdynon Ba mpénel va sfetaodel kard nogov: a) n exmArpwon pag cupBoong efaprdaral
ano ) Xprion evO; SUYKEKPLUEVOU MEPLOVGLEKOL oTowEiou N otoixetwv kat B) n cvpBoon exkywpel Swalwpa
XPriong Tou neplouowakol otoiyeiou.

3.8.1 H Eraupeia wg puobwrrig- Asttoupyikés obwoerg

OL oupBdoeig uloBwaong mepouctakdv oTolxeiwv and TG oroisc RPOKUTTTEL OTL 0 ekoBWTAG Sotnpel dva
ONPAVIKG NEPOS OTTd TOUG KIvBUVOUC Kal Ta 0dEAN nou anoppéouv amd ta ekocBwpéva nepLOVOIOKG oTolysia,
KATOXwpoUvtal wg AEOUPYLKEG UoBWoeE. To GOVOAo Twv katapoaropevwv pobwpdtwy {ota omola Sev
nepapBaverar n afia GV KIvATpWY TTOU mMapéyovtal and Tov ekoBwT) kataxwpeital apykd otnv
Katdotaon Xpnuotoolkovopikrig ©éong kat avayvwpiletat pe ™ pé0osdo tou otaBepol noool otnv Kavdotaon
Juvohwwy Ec6Swv katd tn Suipkewa g picBwong. Itn nepintwon énou Hiot oUpBaon AEtToupyikiG piogBwonc
dwakonei npw ané tnv nuepopnvia AfEng tng, To TOGS TOU katafdAAetal otov expoBwth pe T popd
anolnpiwong, avayvwpiletar wg £6050 katd tTn nepiodo otnv onoia SiakomTETaL n cOpBaon. e nepintwon nou
10 picBwua pag otuBaoang ploBwong petaBaMetal katd T budpkewa g picBwong, oL petaBorés autég
avayvwpitovral pe tn uéBodo Tou oTabepol NOoOU KaTd T SidpKeLa Trg HicBwong kat emBaplivouv avtictowa
v Kataotoon Zuvolikwy EcdSwy.

3.9 NpoPAéYerg yia kivdivoug kat é§oda, svSexOpevec UROXPEWOELS Kal eVBEXOpEVEC
OMOULTACELS

H Etoupeia Sievepyel npoPAéderg yia evBexOpeveq UMOXPEDCELS Kal Kwblivoug dtav ouvtpéyouv ot akGAouBeg
npolnoféoei:
a} URGpYEL RAPOU G VOLUKT 1} TEKUAUPOHEVN UIOXPEWGST W anotéAeopa napeABOVTWY yeyovitwy,
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B) yia To Siakavoviopd g unoxpéwong, Bewpeital mbavr n ekpor) MOPWY MOV EUREPLEXOUV OLKOVOUIKA 0dEAN Kat
y) elvan educd va mpooSIOPLOTEL LE TPOTIO QVIKEWWEVIKO TO OGO TNG UTOXPEWOTG.

Ou npoPAéderg enavefetdioviar katd v nuepopnvia odvtaéng Twv XPNHOTOOIKOVOUIKWY KATACTAOEWY KOl
npocapudlovial £T0L WOTE va anewovilouv T KAAUTEPES SUVATEG EXTIMNCEL; KOL, TNV TEPINTWON ToU KpiveTal
avaykaio, npo efoprovvial e Baon éva npo Gpopou npoefodAnTiké EMTOKIO.

Ou evbexdeveg unoxpewoels Sev avayvwpilovrat ot Xpnpatoolkovopkés Kataotdoels, cAld yvwotonowdvia,
£KTAC KoL av 1 TS avOTNTa YLt EKPON) TOPWY JIOU EVOWHOTWVOUVY OKOVOKG odEéAn eival EAdyotn. O evbexopeveg
ancuthoslc Sev avayvwpl{ovial oTig XpnUatookovopikég Kataotdoets, cAld yvwotonoouvial epooov n E16por
otkovopukol odéloug eival mbavr.

3.10 AAAayé¢ AOYLOTLKGWV TLOALTLKV KO YVWOTONOLCELG

OL AoylotikéC apxéc mou £xel akohouBrioel n Erapeia yw T olvrafn twv £T0UWY XpNHUOTOOIKOVOUIKWY
Katactdoewy éxouv edapHootel pe ouvémela ot Xprioewg 2015 kat 2016, adov AndBolv umrddn ou
tpononou)oel; mPotdnwy oL onoie exddbnkav and to ZupPolAio AwbBvawv Aoyiotikwv Mpotimwv {IASB),
uloBetriBrkav omd tnv Eupwnaixg Evwon kol epappdotnkay and 1.1.2016 énwg nepypadovial otn Inueiwon
2.

3.11 MeroXiko KepdAaio

Ta Gueca KOOTN MOU MPAYUATONOOUVIAL yia thv €kSoon petoxwv amewovifovion adaipetikd twv Wbiwv
kedahaiwv HETA ToV UTIOAOYIONG TNG PEiwONG Tou Gdpou eloodnpatog rou avaroyei o8 autd.

4. Awayxeipion XpnHATOOKOVOUIKWV KIVOUVWVY & kedadaiwv

4.1 MNopAyovieg XPNUATOOLKOVOLILKWY KIVSUVWY

H Evatpela extiBetal og Ypnpatookovoukoug kwSUvoug 6mwe kivBuvoug ayopds (HeTaBoAés oe TIHEG ayopdc),
RLOTWTIKS Kivuvo, KivBuvo pEVOTATNTAL, KivEUVO TapEaKWV POWV amd pPeTaBOAEG ETLTOKIWY.

H Swyeipion twv omowvbinote kwdivwy Sieknepawwvetal and 1o AwnTikd IupBolAo. To AnTko
TUpMBOUA TIPOCSLOPIZEL KA EKTIIG TOUG XPNHOTOOWKOVOUIKOUG KIVBUVOUG GE GUVEPYROIA TOUG GUVEPYATES TOU.
To AloNTKG ZupPolAlo napéxst obnyieg kat kateuBUvoeLs ota HEAN TOU yia TV YEVIKN SLaxeipion Twv Kwduvwv
kaBg Kal eldukég odnyieg yia tn Saxeipion ouykekpiuévwy KivBUvwy mwe o kivBuvog EMToKioy, O TLOTWTIKGG
kivSuvog, n xprion Tapayuywy KoL fn-epayywy XphUOTOOKOVOULKWY Epyaleiwy, enévbuong twv SiaBeoiuwy,
KaBwe Kol 0 CUVEAAQYHATIKOG KivBuvog,.

4.1.1 Kivbuvoc ayopdg

H Etanpeia extiBetan o kivBuvo ayopdg and v petapolri Tng afiag Twv akwitwy.

4.1.2 Motwrikdg kiviuvog

H Etaipeio Sev £XEL ONUAVTIKEG CUYKEVTPWOELG TUCTWTIKOY KvEUvou.
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Ta Tapelaka Ax8éoa kat looS0vopa auTiV TNPOUVTOL 08 TPaRElKOUC Aoyapacpouig atnv EAAGSa. Adyw tou
Xapuniol Udous tapeakiwv Swbecipwv kal Tou yeyovdtoc 6t Ta Tpanelka Wpouata oty EAAGSa eival
TPOCTATEVHEVE OIS TO EVPWNRAIKG oUOTNUE, Sev udiotatal onpavIkdc Kivéuvoc.

413 KivSuvog peuotdtnrog

¢ kivBuvog pevatétntag opi{etal to evlexbuevo aduvapiag tne Etaipeiac va anominpwoet mAfipuwg fi eykaipwe
TIG TPEXOUTES KaL MEAOVIKEG UNMOXPEWOELS TNC.

H Etaupeia €xeL ouvdper pakpoxpdvio Saveloud (ekbiSovtag opoloylakd Savela) ywa ™ xpnuatodétnon twv
enevdioewv e kau Siatnpel enapiii Stabéoyia evi) n k&Aupn Tou kedadaiov kivnong yivetal and v pntpuwr
Exawpeia, otav anatteital.

4.1.4 Kivbuvog TapELaK@MY powV Ko KivBuvog erutokiwv

H Eraipeia éxeL karaBéoels Sew ko Sev ektifetan onuavriké ot kivSuvo SuakOpavong enttokiwv kabg Gev
£xe1L MpoBeCAKES kaTaBETELS.

Ou Savelakes umoxpewoels tne Evaipeiag SiacuvBéovial pe emtodko Euribor kan o kivuvog Sakdpavonc
ETUTOKIWV TPOKUTTEL KUPiwG pHéSW Tou Sovelopol pe Kupawopevo emtoko. H Etaupeia Sev ypnowonotel
XPNHATOOKOVOHIKG Tapaywya. H Etaupeia napakohovBel v Sakipavon Twy emrokiny Kal AapBavel pétpa
REPLOPLOHOV TOU XPNLLATOOLKOVOULKOU KOOTOUS éOW TNG 0pBOAOYLKAC Swaxeiplong twv SaBesipwy.

Eav to 0og tov emtokiov fitav xapnAétepo f udnAétepo katd 50 povadeg Baong kar GAeg oL undAoeg
napduetpol mapépevav otabepés Ta MPo Pdpwv anoteAéopata g Etoupeiag Ba Atav PeAtwpéva f
emupapupéva katd Eup 28.201 (2015: Eupw 31.440).

4.1.5 Kivbuvog petaBolric cuvalAaypUatikmv LGOTUILDY

O kivbuvog amd petaBolf cuvaAAaypatikwy wotyumv sival TEPLOPLONEVOS Yio Thv Etaupeio kal ouvaptdral
kupiwg ue Twxdv Afgin vrnpeowiv f tpouiBeia rayiwy, n MANpwL Twv onolwv sivar og §évo vopuopua.

5.  INMPavTiKEQ AOYLOTIKEG APXEC KO EKTLUAGELC

H Aoiknon tng Etaupelag ructelel 6T oL ekTAGELS Kot oL mapadoxéc Tou éxouv SievepynBei yia tn alvrasn twv
XPNHOTOOLKOVOUIKWY KATAOTROEWY Eival oL KatdAAnAeg SeSopévou Twv YEYOovOTwy oy loyuav kard to téhog g
Xprong.

MoAAEG amé TG AoyloTkeg apxég mou utoBetel n Eroupeia, and ™ ¢oon TOUG, UNOKEWVTAL O TeEXVIKEG neBoSouc
EKTPOEWY, 08 Tapaboxéc amoTufcewy kal o GAAEC afloAoyRoELc. Zuykekpipéva, n Etoupeia £xet voOeTHOEL TIC
TOPAKATW AOYIOTIKEG 0PXEG OL OROIES Elvar ONUAVTIKES yLa Ty KOTOvOnon Twv XpNHOTOOLKOVOUKGV KOTAOTACEWY,
etoutiag adevé Twv EKTIUAGEWY Kat TAPASOYWY TTOU ENEPLEXOVTOL AVONOoTasT OTIG APXES QUTEC, Kal adeTépou
Adyw G evonoBnoiag Twv XPNUOTOOIKOVOIKGIV KATACTACEWY GE QUTEC,

5.1 MNpoPAéPelg yia EPmopLkéS Kal AoUTéG amautioEeLC

OL npoBAEYPELS vt ELOpIKEG KaL AOUTEC anaiTrioel ou oxnuatilovial eival QNOTEAECHQ CUVEXOUS afloAdynong
Twv arawroewy . H afohdynon twv anautioswy Slevepyeital and péAn e Awiknong.
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Mia araitnon undketal oe heyxo anopeiwong afiag 6tav urdpxouv Baoleg evBelfers, katd v nuepopnvia
afLoAGYNong, 6t o meAdng Sev Ba £xeLtn SuvatoTnTa va aviaroKPLOEL OIS UNIOXPEWOELS.

5.2 NpoBAePerg yLo EVEEXOLEVES UTIOXPEWOELS
H Awiknon ¢ Etaupeiog napakoAouBel Tg ekkpepEl SIKAOTIKEG UTIOBECELG KaL TIG OLKOVOUIKEG ETURTWOELG TTOU
ndavdv va EXoUV OTIC XPNUATOOKOVOUIKES KataoTdoelg ue Pdon Tig EKTYWHOELS Twy Vopway cupBouiwy. Ou

vopukol oUpBouAol Bewpolv 6Tt Sev Ba Teleaidikricouv katd tng Etawpeiag onpaviikod nocol aywyeg Kat wg ex
toutou n Exawpeia Sev éxeL npoPei oe oxnuatiopd npdPAedng i Bapog Twy CUVOMKWY ECOBWV.

6. EmevbioEeig og Akivita

(rrood o€ Evpw) ErevblUoew o
axivnTa
YréAouwro 01.01.2015 12.824.019
Mpoabrikeg Ypoews 258.854
NwAnozw/Alaypadéc nayiwv {737.053)

Képbn and anotipnon enevbUCEWV OE

. . , 435.140
akivnta otn evAoyn afia Toug
Ynéhouto 31.12,2015 12.780.960
NMpooBniKeg XpricEwS -
NwARosw/Maypadés mayiwy -
Kép8n and anctipnon encvd)oewy o€ 68.669
akivnta otn eVAoyn afla Toug
YrdéAowto 31.12.2016 12.849.629

H afia twv akwitwy g etapeiag Ty 1.1.2015, 31.12.2015 kat 31.12.2016 Pdoer ektiunong avefapntou
ektpnTh fitov Eupa 12.824.019, 12.780.960 kat Eupd 12.849.629 avtictowya.

To 2015 dAhafe n peBoboloyia anotipnong Tou emevbutikoy akwritov g Etawpeiag and wn MéBobo
Tuykptkwv Ftoweiwv (Comparative Method) o ouvbuaopé pe ™ MéBobo MpoadSou (Income Method)
anoKAELOTIKG oTtn M£Bodo MpoodSou (Income Method), e anotéheopa tn onpavikl avgnon g aglag tou
akwritou Tng Eraupeiac. H adayh otn péBodo anotipnong 1o 2015 éyive S10TL katd tn Sidpkewa Tou £Toug autou
untip€e onpavrkn PeAtiwon oto épyo kaBwe ekd6BNKe Eykplon S6punong pe ap. 5/12.2.2015 kau dbela 6punong
e ap. 14/6.4.2015 ywa ta akivite nou Bpiokovrat otnv kuprétnta tne Eraupeiag kat e EkpuoBuwrpag etaupeiag.
Ma v anotipnon tov enevButikol akwhAtou otn xprion 2016 ypnoyonrowiBnke n idwa ueGobog onwg otnv
TponyoUpEVN XPHCN KaL ouyKekpiuéva n MéBobog Npooddou {Income Method).

O enevBUCELS o8 akivnTa neplhappBivouy yinedo éktaong tpwakooiwv effivia entd xthuadwy entakooiwy gikoot
evoc ka 0,80 (367.721,80) TeTpaywvikwv pétpwy otnv neploxn tne Kéag.

O\ enevbuoeLC o akivita anotyumvral os ebAoyn ofia kol o képSog 1) n {npud mou npokUNTEL Kataxwpeital ota
amoteAéopota. H tedevtaia amotipnon mpaypartonowibnke Tov Mdptio tou 2017 pe kpiown nuepopnvia
extipnong v 31.12.2016. H anotiunon npaypatonoliOnke oo Th ETAPEio ave§@pTnTwy EKTLUNTWY «American
Appraisal» kot To RpokURTOV KEPGOG QMO TNV EV AGYW EKTIMNON AREKOVILETOL OTNV KOTAOTAON TWV CUVOALKWY
£008wv TG TpEXoUTHG Xpriong.
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7. DeMdreg kaL Aoutég anattrjoelg

OL meAUTEG ko AOUTEG ORAUTAOEL; avoAvovial we e€hg:

(rood oe Eupw) 31.12.2016 31.12.2015
Xpewoteg Siddopol 8.079 39.917
AnoutAoeLs and ouvBeSEUEVES EMIKELPHOELS 260.000 266.150
E€oba emdpevuwv ypoewv - 49
Zovolo 269.067 306.116

8. Tapeiaxa SwaBioyia Ko WwoSivaua autwy
Ta Tapelakd Slabéoyua kat 1oobuvapa autwy avaAbovial we e€Rc
{mood o€ Evpw) 31.12.2016 31.12.2015
KotaBéoelg ddewe o Eupw 23.162 92.176
Ilvolko 23.162 92.176

9. 151 KepdrAoio
{mood o€ Evpw) 31,12.2016 31.12.2015
Metoxiké keddhato 857.000 857.000
Ardopa ano éxdoon petoxwv unép o dpTio 6.673.000 6.673.000
Zévodo 7.530.000 7.530.000

Naparifetar avaAuon tou petoywoy keporalou:

Ap1Opdc petoywv Ovopaonxn afla Metoxwé kepddoo  Yrep to dprio
(nood oe Eupw)
Yréhouto 1.1.2015 74.700 10 747.000 5.683.000
Metapolés xpriong 2015 11.000 10 110.000 990.000
YnoAowno 31.12.2015 85.700 10 857.000 6.673.000
Metafolég xpriong 2016 - - - " :
YnéAouto 31.12.2016 85.700 10 857.000 6.673.000
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10. MpounBeuTég KoL AOUTES UNLOXPEWOELS

OLnpounBeuTEC KatL AOéS UNOXPEWOELG avaidovial we efNg:

(rood o Eupw) 31.12.2016 31.12.2015

Téxou ko EEoSa Opoloylakwv Aaveiwv 327.726 172.325

NpopnOeutég 800.124 64.070
r 6 4

YT[O)(pEI:JGElq npog guvbebepEveg 371 578 1.071.336

ETUXEPNOELG

Yroxpewoels and $époug - TAn 6.248 1.421

Motwrég duddopor 4.678 4.628

Efoba xproewg Soulevpiva 5.700 6.863

Zuvolo 1.466.054 1.320.643

11. OpoloywaKd Saveia

Ta 8avewa tng Erawpeiag avaibovral we akoAolBwe:

{mooa ce Evpw) 31.12.2016 31.12.2015

Opohoylakd Advelo - Zuvbepéva pEpn 5.547.000 5.548.000

Zuvoho 5.547.000 5.548.000

H Kivnon Twv SavELKGV UTIOXPEWCEWY yia Ti§ XpRoels 2016 kai 2015 £xew we 8A¢:

Kivnon daveiwv

(mood o€ Evpw) 31.12.2016 31.12.2015

Yndlouto Evapéng 5.548.000 6.000.000

NpoaBrikeg - 248.000

Anominpwieg kedpaiaiou (1.000) -

Auénon petoykol kepahaiov pe . {700.000)

kedpaalonoinan daveiov

Ilvolo 5.547.000 5.548.000

H mepiodog amominpwunc Tou kedpahaiou Tou opoloylakol Saveiou amd v nuepounvia g Kardotaong
Xpruotootkovokig @éong péxpt tn cupBatikr nuepopnvia AEng avarietal KaTwTépw:

{road o€ Evpw) 31.12.2016 31.12.2015
MéxpL1 érog 5.150.000 -
And 2éwc 5étn 397.000 5.548.000
Ave TV 5 ETWV - -
5.547.000 5.548.000
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Avduon Aaveloioy:

Ovopaotiki Afia Enuwokio AREn
Opoloylokd Advelo - ZuvSedepdva Mépn 10.000.000 2,7 %+ 12M Euribor 19.12.2017
Opoloyiakd Advelo - SuvdeSepéva Mépn 10.000.000 2,7 %+ 12M Euribor 24.01.2019

H Etaweia e§£woe v 19n AexkepPplou 2007 petarpédyio Opoloylakd Advewo oe etoxés OPous péyplL Eupd
10.000.000 pe dekoetr Sidpkeld Kow HE KUPaWOHEVO ER(OKO EURIBOR {12 pnvwv), avahdyws the ekdotote

ETUAEYOUEVNG TIEPLOBOU EKTOKIOMOU GuUV margin 2,7% eTnoiwg. H

nuepopnvia Aféng tou petatpéipou

OpoAoyakoy Aaveiou eivaw n 19n AskepBplov 2017. O opoAoylodxog eivat n pntpwkr g etaupela «Single
Purpose Vehicle Ten Ltd.» pe tnv onola n Etoupeia Pploketal oe OUVEWOICEIG TIpoKeLévoy va tapatadel n AMién

tou davelou.

H Evauwpeia eniong efé8woe v 24n lavouapiov 2013 pn Hetatpédipo Opohoyiakd Advewo GPoug péxpt Eupe
10.000.000 tpletolg Sidpkelag kou pe Kupawopevo emtdkio EURIBOR (12 punvy), avaAéywe me ekdotote
enAeyopevng NepLOBoOu EKTOKWOpOU + margin 2,7% etnoiwc. H nuepopunvio AGENg tou un petatpéypou
OpoAoywakol Aaveiou Atav n 24n lavovapiou 2016. To Oupodoyuakd Advelo ovopaotxrg afiag oe Eupm
2.000.000 tporonouiBnke v 30n Aekepfpiou 2015 dnou mapatdBnke n nuepopnvic AREng Tou and 24.1.2016
og 24.1.2019. O opoAoyolxog eival n UNTPIKN Tng etaupeia «Single Purpose Vehicle Ten Ltd.».

12. Efoba Swiknong

Ta €§oba Sioiknong tng Etaipeiag avaivoviar we eEAc:

{rood og Eupw) 31.12.2016 31.12.2015
ApoiBég kat £oba tpitwy 34.41% 46.043
Mapoyeg tpitwy 136 180
Mopol - téhn 35.515 36.060
E§oba evoikiwv 1.837 1.837
Efoda tafiblwy 3.775 8.112
Aowma £€oBa 15.613 8.893
IUvolo 91.295 101.125

Ta Aownd £§06a Sloiknong yia t xprion mov éAnge otic 31.12.2016 kaBwg kat yia t xprion nou £Ange otig
31.12.2015 nepihapBdavel Suédpopa £€oba oupBovAWY, AOYIOTHV, OPKWTHY eAeyktwv, ENOIA kat Siddopa

Swowkntikd £€0ba.

13. Xpnparooikovopukd é§oSa kai cuvadr £oda

Ta Xpnpatoowovopwkd £6oba kaw ouvadr £605a g Etaipeiag avabovral we efne:

(rooa o€ Eupd) 31.12.2016 31.12.2015
Tokot OpoAoytakuwv Aaveiwv 155.401 189.791
Aouna ypnpatoowkovouikd £§oda 1.078 760
156.479 190.551
Evijotec Xpnuarooovouwés Katagtaoew te 31 Askeubpiov 2015 oUpQuva ue ta A.M.X.A. 37



EIAIKOY ZKOTIOY EIKOZI TEZZEPA A.E

14. Aowué é€oba [ 0060 EKUETAANEUOEWS

Ta Aound ££08a expetdhAeuong avaivovral we £§AG:

(nood o€ Eupd) 31.12.2016 31.12.2015
Evoixix eSadikwv EKTACEWY 10.000 747.052
Aowd €006 eKpETAANEDOEWS (800) -
Zovoho 9.200 747.052

Ta Aoutd €050 ekpetarheVoew Tng Erawpeiag adopodv ota £§oda and Aertoupywi| ploBwon tou ynnédou g
ouvbedepévne etalpelag pe tnv enwvupia «Therissos Hills (OEPIZOZ XIAAZ) Avwvuun Etawpeia Ayopds,
Avdrerugng kot ERUETAANEUONG AKWVATWV, EKTACEWS HETPWIV TETPOYWVIKIY Suakooiwv Tptdvra TEcoapwv XALGS WY
exatdv Séka tecodpwy ka 0,40 (234.114,40). H picBwon unoypadnke otig 19.12.2014, to etrioo picBwpa ywa tn
xprion 2016 kaBg kat  Xprion 2015 avii8e os Eupw 10.000.

15. (Mépog Elgodiparog kot AvaBaiopeves Dopoloyiés YROXPEWDOEL

0 ®dpoc elcodrparog Kot oL avaBoArépeves GOpOAOYIKEG UOXPEWOELS TNG ETawpelag avaAvovral wg e€n¢:

(oot og Evptd) 31.12.2016 31.12.2015
Tpéxun Dopog g -
AvaPaiddusevog Bdpog 19.914 288.477
10voho 19.914 288.477

H ouvohiki) ueTaPoir otov avaBaréuevo $opo elsobhipartog eivat n rapakdTw:

(moad o€ Evpw) Avanpooappoyn
agiog akwirou
YndAouto 01.01.2015 (1.406.483)
EniSpoaon ota anoteAéopata REpLOSoU (288.477)
YnéAowro 31.12.2015 {1.694.960)
EniSpaoch ota anotedéopata nepodou . {19.914)
Yrohouto 31.12.2016 (1.714.874)
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16.

ZuvaAAayég Kat UnGAouta pe cuvbspéva pépn

O ouvalayég tng Etaupelag pe o ouvBepéva pépn, mou elvar n UNTPLKN, OL CUYYEVE(S emiyewprioelc Kal Ta

avwtata oTeAéxn, katd T évvold tou AAN 24 avaAlovtat we akoAouBwc:

Xprion 2016
Tuvdebepévn Exaipeio NwAfcew ayabov EfoSa anéd E€oSa puobwpdrwy Ayopéc ayabav ARatioew YROXpEWOEL
KL URNPECUIV ToHKOUG Asrtoupyudic KL URNPECUDY
nloBwang
{rmood os Eupw)
SINGLE PURPOSE VEHCLE TEN Ltd. - 155.401 5.874.726
Oupodoylaxd kal TdkoL OpohoyLkol
Aaveiou
EIAIKOY IKONOY AEKA A.E - 54.444
EIAIKOY ZKONOY AEKANENTE A.E - 1.837 - 2.634
THERISSOS HILLS S.A - - 10.000 260.000 224.500
- 155.401 11.837 - 260.000 5.196.304
Xprjon 2015
Iuvdedepévn Erawpeic Nwfoew ayabiv Efoba and ‘Efoba wobwpdrwv Ayopéc ayabov Anourijosi YRoxpemaeis
KL UTNPEGUIDY Toxoug Asroupyucis KCOILUTLpEQUDY
iloBwang
(mood oe Evpuw)
SINGLE PURPOSE VEHCLE TEN Ltd. - 189.791 5.720.325
CuodoyLokd ko TokoL OuoAoy Kol
Anvelou
DOLHINCI TWENTY SEVEN Ltd. - - 737.394
PROGRESSIVE BUSINESS ADVISORS 15.000 - 2,470
EIAIKOY ZKOMOY TPIA A.E 5.000 14.250 6.150 13.223
EIAIKOY IKONOY AEKA A.E . - - 94.444
EIAIKQY IKONOY AEKAMENTE A.E 1.837 528
THERISSOS HILLS 5.A - 10.000 - 260.000 223,276
5.000 189.791 11.837 29.250 266.150 6.791,660

17. AeopevoEL;, EVEEXOUEVES ARAUTIOELS KAL UNOXPEWOELC

17.1 Avéheykreg popoAoyikd xproeLc.

H Etoaupeia £xet mEpQUOOEL TIG GOPOAOYIKEG UNOXPEWOELS TNC MEXPL ™ xprion 2009 olpdwva LE TIG GXETIKEC
Slatdteiq Ttou N. 3888/2010. Na Tig xprioels 2010 éwe kaw 2016 n Etoaupeio Sev €xer eheyxOel poporoywd. H
Etaipeia exktipd 611 1o anotéheopa peAdovikoy dopoAoyikod EAEyxou Twv avéheyktwy Xprioewv Sev Ba éxel
onpavtikn enidpaocn eni Twv XpRpatooLKOVOUIKGIV KATUOTAOEWY.

Erjoie Xpnuarooikovouwkés Kataotdoe te 31 AexeuBpiov 2015 odupuva e o A.M.XA. as
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17.2 EvSeXOIEVEC UROXPEWOELS and eNiSIKeC i uTtd Startnoia Swadopés

Aev umdipyouv emibikeg i und Suutnola Siadopég Tpitwv kard ™G ETaupeiag oL omoieg va ennpediouv ououwdwg
TL XpNHOTOOLKOVOLILKEG KOTOOTAOELS.

18. EUAoyn afic XpnILATOOLKOVOUIK®WY OTOWELWY

Aev udiotartal Suadopd HETAL) Twy eGAoywv cfUdy Kal TwWY AVToTOXWY ACYLOTIKWY TWV XPNUATOOKOVOLIKWY
otoweiwv evepynTikoU kol Radntikol (SnAadn Twv EPNOPKGY KaL AOUWY aRAITACEWY, TWV TOPELOKWV
S5100e0ipwy KaL Twv TIPOUNBEUTUV).

H eihoyn ol Evog Xpnuoroowovouwod oToKEioU Eival TO OGO MOV EOTPATIETAL yi TNV MWANON EVOG
NEPLOVOLAKOY OTOIXELOU 1 TANPWVETAL YLO TO SLAKAVOVIOUG Juag UToXpéwong o€ pla cuvalhayr| UG KOVOVIKEG
ouvBrikec petah 5U0 EPMOPIKA GUVOAAROCOHEVWY KATA TV nuepounvia anotiunong tng. H gbloyn afia twy
XPNUOTOOWKOVOUIKWVY  OTOLEIWY TwV  XpNHATOOKOVOUKMY Katagtdoewv 1tng 31 Askepppiov 2016
npoodiopiotnke pe tnv kahbtepn Suvarh ektipnon and v Awiknon. Ie MEPUTTWOEL OMOU bev umdpxouv
Sabéowa SeSopéva 1 Eivan auTd REPLOPLOPEVD ARG EVEPYES XPNHUOTAYOPEG OL QIOTUAOEL Twv eGAOYwY afuwv
éxouv pokUEL amd TRV extiunon tng Atoiknong copdwva pe TiS SiaBéolue mnpodopieg Tou undpxouv.

O péBobol anotipnong tng ebAoyng atiog lepapyouvral ot Tpia enineda:

o EnineSo 1: Xpnuomotnplakés afisg and evepyé xpnuatayopég yia akpifwe iSua epmopedoipa
agroyela.

e Eninedo 2: Afiec mou Sev elvan emuméSou 1 aAAd pnopei va evtomoBolv i va ipoobilopiofolv dueca
i} MPECT PEGW XPNUATIOTNPLAKWY TLWY ONO EVEPYEG XPNHATAYOPES.

¢ Eninedo 3: Afiec yla MEPLOUCLOKA OTOWELX A UTIOXPEWGELS Tiou Sev Bacifovral 6e XPNUATIOTNPLAKES
TULEC ATtd EVEPYEC XPNUOTAaYOPES.

OL napakdtw péBodor kalL napadoxé xpnowonouinkav v v extipnon g edAoyng afiag  yux kdbe
KaTRyopia XpNOTOOKOVOHIKOU oToElou:

o Tapelakd SlaBéciua Kal LoSOVapa autwy, ELMOPIKES Kat AOWEG anaitioel;, popnBeutés kat Aoutéq
uroxpewoei: H Aoylomikh ofia elvay oxedév Bl pe v edhoyn eneidi n Angn autwv Twv
XPNIATOOIKOVORLKWY oTolXElwv ival BpayunpoBeopun.

e Advewr: H Aoylotik afia eival oxebov iSwa pe v ebdoyn enedn Ta Sdveia autd eival EVIoKa pe
ENTAKLO QVTIOTOLYO WE QUTO TNG TPEXOUCAC ayopag.

19. Mesrayevéotepa yEyovoTa

Tov Mdptio Tou 2017 n Etawpeio unéyponpe mpooBetn mpaén yio tn oUpBacn tou opohoyakol daveiov pe
petarpéPpeg opohoyieg n onoia éxeL ouvadBel otig 19.12.2007, adpdwva pe Ty onoia anodasiatnke n
napdraon tne npepopnviag Aféng tou, rou Ba anéxel Séka néve (15) £ and v nuepopnvio £kdoorig Tou,
fitoLorig 19.12.2022,

Eujoiec Xpnuatooikovouikés Karaordoe te 31 Askepbpiou 2015 otppuwve pe ta A4.11.X.A. 40
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Aev undpxouv Aoud petayevéotepa g 31ng AekepPpiov 2016 yeyovdta, mou va adopouv tnv Etaweia kal yia
T onoia va xpewdletal avadopd pe Baon ta AeBvi Npdtuna Xpnuatooikovopkrc Avadopdc.

Abiva, 31 lovAiou 2017

No v «EIAIKOY SKOMOY EIKOXI TESZEPA A.E»

O Avaunpodedpog tou AL To Mélog tou A.E. H Mpoiotauévn Aoylotnpiov
Mapivog AaAitng Avaotaciou AAé§Loq Nixn Nanraloyhou
AAT.:P 121114
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