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Kataxwplong oto Mevikd Epmoptkd Mntpwo (M.E.MH.), otolxeiwv ¢ Avwvuung Etatpelog pe tnv emwvupio « ANTENNA T.V.
ANQNYMOZ ETAIPEIA».

O NPOEAPOZ
TOY EMNOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AOGHNQN
AVaKOWWVEL OTL

Tnv 16/09/2019 kataxwpiodOnkav oto Mevikd Eumopikd Mntpwo (M.E.MH.) ta katwTtépw otolyeia tng Avivupng Etatpelag pe
v enwvupic ANTENNA T.V. ANQNYMOZ ETAIPEIA, kot optOp6é TEMH 3994101000:

A) Me Kwbko AplBuo Kataxwpiong 1860074 ol eykekpLuéveg amod tnv 28/06/2019 levikr) SUVEAEUGT OLKOVOULKEG KOTAOTAOELS
LLE TIC OXETIKEG EKOECELG Omou amo TNV Keipevn vopobeoia amattovvral yia tn xprion 01/01/2018 éwg 31/12/2018.

B) Me Kwbwko AplOud Katayxwplong 1860076 n amo 28/06/2019 anddaon tng Mevikig Suvéleuong cupdwva Le TV omoia
oplotnkav yla tov £éAeyxo Twv OLKOVOULKWV KATOOTACEWY TN Xpriong amod 01/01/2019 éwg 31/12/2019:

o Heleyktkn etatpeia «KPMG OPKQTOI EAEFKTEZ A.E.», pe aplBud untpwou IOEA 114,

«H kataywplon £ywve, HETA ano TUTKO £Aeyxo (éAeyxo mMAnpotntag), cUpdwva pe tn diatagn tov apbpou 9, mapayp. 2,
tou N. 4548/2018 (DEK 104/A) kat tnv Oényia pe AAA: 6470465XI8-=D5 (ap. mpwt. 141372/ 28- 12-2018) tng MEVIKAG
Mpappateiog Epnopiov & Npootaociog KatavaAwtr, o€ cuvSuaopo e T Statdelg tov N.3419/2005 dnwg LOXVELY.

H yvnolotnta tou mapovtog propei va emPePatwOdei arnd to https://www.businessregistry.gr/publicity.aspx
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ANTENNA TV ANQNYMOZ ETAIPEIA
(ApiBuoG I'.E.MH:3994101000)

XPNHATOOIKOVOUIKEC KaTaoTAOEIG

yla Tn xpnon nou €Ane tnv 31 AekepBpiou 2018

Uppwva Pe Ta Aiebvn MpoTuna XpnUaTooIKoVOUIKAG Avapopdc

(ATT.X.A.)

(onwg €xouv ul0BeTNOei anod Tnv Eupwnaikn ‘Evwon)
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MEPIEXOMENA XPHMATOOIKONOMIKQN KATAZTAZEQN

'EkBeon AloiknTikoU ZupBouAiou
KataoTaon ZuvohikoU EicodnuaTog yia Tn xprion nou éAnge Tnv 31 AekepBpiou 2018
KaTtaoTaon Xpnuatoolkovouikng ©£ong Tng 31 AskeuBpiou 2018

KatdoTaon Tapiakov Powv yia Tn Xprion nou €Ange Tnv 31 Aekeuppiou 2018

KatdoTaon MetaBoAwv Twv Idiwv Kepalaiwv yia Tn xprion nou €An&e Tnv 31 AskepBpiou
2018

SNHEILOEIG €Ni TWV XPNHATOOIKOVOUIKWY KATaoTaoswv

levikég nAnpogopieg yia Tnv ETaipeia

Baon nposTolpaaciag Twv XpnuaTooikovopikwv KataoTaoswy
SNHAvTIKEC AOYIOTIKEG MONITIKEG

KaBopiopog eloywv agiov

KUkAog epyaciov

KoaTog nwAnBevTwv

Aoina Asiroupyikd €00da

Aoina Asiroupyika €€0da

'E€0da npoowrikoU

'E€0da dioiknong kai diabeong

KaBapda xpnuaTooiKovouika anoTeAéouaTa

dOPoG €1000NATOG

EvowpaTeg akivnTonoinoeig

AIKaI®UATA NPoYPAUHATOG

Aula nepiouaiaka oTolxeia

EnevduoeiC o€ AOINEG ETAIPEIEG

AvaBalOpeveG (POPONOYIKEG aNaITAOEIG KAl UNOXPEWTEIG
NOINEG PaKPONPOBECHES ANAITHOEIG

MeAATEC Kal AOINEC ANAITAOEIG

XpnuaTika diabéoipa kai iIcoduvaya

MeToxIkO KeQAAaIo Kal anoBepatika

MakponpoBeaeg — BpaxunpOBeTUES TPANEQKEG Kal AOINEC OAVEIAKEG KAl GAAEG
UMOXPEWOEIG

MpoBAewn yia anolnpiwon npoownikou

MpoBAEwelg

MPOUNBEUTEG Kal AOINEG UMOXPEWOEIG

Alaxeipion XpnuUaTooikovopikoU KivdUvou

NEITOUPYIKEC HIOBWOEIG

AeopelOEIG Kal EVOEXOMEVEG UMOXPEWTEIG

Suvah\ayeg Je ouvdedeEvVa PEPN

leyovoTa PETA TNV NUEPOMNVIA TNG XpNHATOOIKOVOUIKNG O£0Ng
'ExBean EAEyxou AveEdptnTou OpkwToU EAeykTN)

Zehida
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ ANTENNA TV A.E. ENI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN MPOZ TH FTENIKH ZYNEAEYZH TQN METOXQN 1A TH XPHZH Noy
EAHZE THN 31 AEKEMBPIOY 2018

AEI6TIHOI KUpIOI METOYoO!,

SUpewva Pe To apbpo 136 (napaypapog 1) Tou K.N. 2190/1920, onwg &xel avTikataoTradei and Tov N. 4548/2018,
unoBalhoupe ouvnuPEVwE oTn Mevikhy SUVEAEUON oag TIG XpnUATooIKOVOUIKEG KaTaoTaoelg Tng sTaipeiac ANTENNA TV A.E.
yla Tn xprion 2018 ol onoieg &xouv €Tolpacdsi cUU@wva e Ta Alebvry MpoTuna XpnuaToolkovouikng Avagpopdag (A.M.X.A.)
Onwe €xouv UIoBeTNBel anod Tnv Eupwnaikn ‘Evwon.

H napouoa €kBeon kabwgG Kal ol CUVNUMEVEG XPNUATOOIKOVOUIKEG KaTaoTdoelg aneikovi(ouv akpiBodikala TIC OIKOVOMIKES
dpaoTnpIOTNTEG Kal Tn XPNHATOOIKOVOUIKN KaTaoTacn Tng ETaipeiag yia Tn xprnon nou €\nge oTic 31 AeskepBpiou 2018 kai
NapakaAoUE va TIG EYKPIVETE.

AroiknTiko Zvpupoulio

To AloiknTikO ZupBoUAIo anoTeAolv ol:

NIKOAAOZ AITEAOMNOYAOZ Tou AyyeAn, Mpoedpog A.Z. kal AleuBUvwy SUPBOUAOG
MOAYAQPOZ KQNZTANTINOZ =YAIAS Tou NikoAdou, Un EkTeAeoTikd MENOG
®QTEINH PAZH Tou ZwTnpiou, MéAog

Tevikn avaokxonnon

To 2018 diaTnpnénke n avantuakn duvayikry TNG EAANVIKNAG olKovopiag, O Ouvéxeld TnG avakapyng Tou 2017. H
OAOKANPWON HE EMITUXIG TOU MPOYPAMMATOC OIKOVOUIKNG Mpooapuoyng, Tov AluyouoTo Tou 2018, kal n anogacn Tou
Eurogroup oTig 22 Iouviou 2018, n onoia BeATiwoe onuavTika Tn PiwoIdoTnTa Tou EMNvikoU Onudoiou Xpeoug
MeoonpdBeopa, €nédpacav BeTikG oTn JIQUOPPWON eunioToolvnG. H evioxuon Tng peucToTNTAC TV Tpanelwv Kal n
BeATimon Tou KAiMATOC €pmioTOoUVNG EMETPEWAV TOV MEPIOPIOHO Kal OXEDOV HNOEVIOPO TNG EKTAKTNG EVIOXUONG OF
peuaToTnTa and Tnv Tpdnela Tng EAAAdog (ELA), kabwg kal Tnv dpon Twv NEPICOOTEPWV NEPIOPICHWY CTNV Kivnon
kepahaiwv oTtn diapkeia Tou 2018. O €EeAifeig auTeg eixav BETIKO avTiKTUMO OTNV NPAydaTikn oikovopia. H EAAnvIKR
olkovopia To 2018 napouciaos pubuo avanTuéng 1,9%. O1 KUPIOTEPOI NAPAYOVTEC NOU CUVERAAAvV OTNV avanTtugén auTtn Tng
olkovopiag fTav n IDIWTIKr KATavaAwaon kai ol €Eaywyeg ayabwv kal unnpeoiov. EminAEov, n anaoxoAnon OUuvEXIoE va
au&avetal, odnywvTag €101 OTNV NEPAITEPW UMOXWPNON TOU NOCOCTOU avepyiac.

SUpQwva Je TIC NpoBAEwelc TNG Tpanelag TnG EAAADOG, o puBudcg av&nong Tou AEM ot oTaBepéc TIMEC npoBAEnsTal va
dlapoppwBei oe 1,9% To 2019. O1 €Eaywyeg kal n IDIWTIKA KATAVAAWON NAPAPEVOUV Ol BaAcikoi avanTugiakoi HoxAoi Tng
olkovopiag To 2019, onwg ouveRn kai To 2018.

311G 29 OkTwPpiou 2015 BeonioTnke o Nopog 4339 avagopika Ke TNV adelodOTNAN NAPOXWV MEPIEXOUEVOU ENIYEIAG WNPIAKNG
TNAEONTIKNG EUPUEKMOMMNG EAEUBEPNG AwNg, kaToniv diaywvioTikng diadikaaiac. O vopog £€Beoe To mAaiglo TnG dlevepyeiag
kal ohokAnpwong Tng diadikaciag adeinddTnong kabwe Kal TIG NPoUnoBETEIC CUPPETOXNG TWV UNoWwn@iny NapoxXwv OTov
dlaywviopo. EmnAéov, Pe Tnv €kdoon OXETIKWV anopdcewv and Ta appodia unoupyeia, Tov NoguBpio Tou 2017
npoknpuUxdnke and 1o EBvikd ZuppoUAio PadioTnAedpaong n diaywvioTikry diadikadia un’ api@udv 1/2017. O ouvolikdg
apiBpog Twv adeiv  MapoXwv MEPIEXOUEVOU ENIYEIAG WN@IAKNG TNAEOMTIKAG EUPUEKNOMMNG €AEUBEPNG AWNG €BVIKNAG
EUBENEIC EVNUEPWTIKOU MPOYPAKNHATOC YEVIKOU MEPIEXOUEVOU avepyoTav oc enTd. O1 evdlapepOUeVol NApoxol NPookAnBnkav
va UnoBAalouv (PAkENOUC aiTnoNG OUMMETOXNG OTOV OIaywVvIOUO NPOKEIMEVOU va npaydaTonoinBei nposniloyr| Twv
unown@iwv, ol ornoiol, av ATAav NePIOCOTEPOI ANO €NTa Ba CUMMETEIXAV O dnuponpacia €wg TNV TEAIKN KATakUPWaon Tou
TIMAKATOG TWV adeioyv. H TIPN €KKivnoNG yia TOUG CUMKETEXOVTEG O TETola dnuonpacia gixe kabopioTei 0To Nodo Twv EYPQ
35.000.000,00, eve) av TENIKG 01 NPOEMIAEYEVTEG NTAV WEXP! Kal €NTA, N TIUN ekkivnong Ba eixe BewpnBei TP kaTaklpwong
yla kaBévav anod auToug kal 8a anokToloav adeia Xwpic dnuonpaacia.

H ETaipsia ouppeTeixe otnv ev Aoyw diadikacia unoBAANoVTaAc €ykaipad TO PAKENO TNG €we TNV NpoBAENOMEVN nuepounvia (11
Iavouapiou 2018). =TI 18 Iavouapiou 2018 oAokAnpwONKE N anoo@payion TWV GAKEAWYV TV UNoWnQinv ol oroiol aviABav
o€ £€1. MeTa Tov EAEYX0 TWV QAKEAWV TV €&l TENIKWG CUMMETEXOVTWV and To EBvIkG ZupBoUAio PadioTnAedpaong, kal Tn
XOPrynon CUHNANPWHATIKGWV ] SIEUKPIVIGTIKWV NMANPOPOPIMY KATA TNV Kpion Tou EBvikoU ZupBouliou PadioTnAsdpaong, oTiG
2 Mdiou 2018, avaknpUxBnkav ol nNpoowpivoi dikaioUxol yid Tn Xoprynon adeiwv NapoxwVv eVNHEPWTIKOU MPOyPARHATOC
YEVIKOU nepIEXOMEVOU €BVIKNG €UBEAEIAG, Kal oI onoiol aviABav g€ NEvVTE kal YETAEU TwV OMOiMV OUYKATAAEXONKe Kai n
Etaipeia. Z1ic 18 Iouviou 2018 pe andgaon Tou EBvikoU ZupBouliou PadioTnAedpacng avaknpuxdnkav ol OpICTIKOI
NPOEMAEYEVTEC YIA TN XOPHyNoN TwV Npoava@epoPevmV adeimv Kal 0ToUuG onoiouc cupnepidapBavoTav kai n ETaipeia. Metd
TNV npoava@epopevn anogaacn, 1o EBvikd ZupPoUAio PadlotnAedpaonc npaydaTonoinoe €Aeyxo TG MpogAEucng kal Tou
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TPOMOU dnoKTNONG TWV OIKOVOUIKWV HECWV Mou Ba JIEBeTav yia Tnv anokTnon Twv adeiwv, Kal OUYKEKPIYEVA yia Tnv
KaTaBoAn TnG NnpwTNnG d0CNG, Ol NPOCWPIVOI UNEPBEUATIOTEG NouU avakolvwenkav. Me Tnv anogaon 107/2018 Tou E.Z.P., n
ETaipeia avaknpuxbnke opIOTIKOG dikaloUXOC yid T Xoprynon adeiag napoxou eniyeldg WneIakng TNAEONTIKNG
EUPUEKMNOMNNAG EAEUBEPNG AWNG €BVIKNG EPPREAEIAC EVNEPWTIKOU NPOYPAUKATOC YEVIKOU MEPIEXOUEVOU Kal KATEBAAE TNV
npwtn d0an Uwoug EYPQ 3,5 ekaToppupiwy Tov ZenTépppio Tou 2018.

EEEAIEN Twv gpyaoiav TG ETaipeiag

KaTta tn xprion nou €Ange oTic 31 AskeuBpiou 2018, o1 {nuIEG YeTA and @opouc aviAdav as EYPQ 42,8 skaTouuupia
gvavTl {npiwv EYPQ 21,9 ekaToppUpIwV TG NponyoUpevng xprong. EidikoTepa yia Tn xprion 2018:

e O kUkhoG epyaciov Meiwbnke katd EYPQ 6,5 ekatoppuUpia, and EYPQ 68,5 ekatopupUpia 1o 2017, o EYPQ 62
€KaTOMMUpIa To 2018. H peiwon auTh NPogPXETal KUPIWG and Tn HEiwon TwV TNALONTIKOV dIAPNUICTIKOV EGOdWV Kal
ToV £000wv dladikTUou kaTa EYPQ 6,4 ekaTouulUpia wG anoTéAeopa Tou 1ID1aITEPA avTaywvioTIKoU NepIBAAOVTOG aTnv
TnAeonTikn ayopd.

e  To kOOTOG NWANBEVTWV aUENRBnke KaTd EYPQ 12,2 ekatoupUpia and EYPQ 56,2 skatoupupia To 2017 oc EYPQ 68,4
€kaToppUpIa To 2018. H al&nan auTr o@eiAeTal 0TO QUENUEVO KOOTOG ANOOBETEWVY/AMNOUEINTEWY NPOYPAMKATOG KAaTd
EYPQ 5,9 ekatoppupia To 2018, oTOo au&nuévo kOOTOC OIKAIWHATWY MPOROANC NpoypaupaTog katd EYPQ 3,3
ekaTodpUpia Kal aTo auénuévo koaTog naixvidinv (reality shows) kata EYPQ 1,1 ekaToupUpia To onoio diapop@menke
oe EYPQ 12,2 ekatopuUpia 1o 2018 ouykpiTikd We EYPQ 11,1 ekatopuupia To 2017. To kdoTog dwpobeaiag
napouaialerar eniong avénuévo kata EYPQ 0,4 ekatopplpia and EYPQ 0,9 ekatoupUpia To 2017 os EYPQ 1,3
ekaToppUpia 1o 2018.

e  Ta £&0da dioiknong kai d1abeong augnenkav katd EYPQ 2,6 skatoupupia and EYPQ 26 ekatoupUpia To 2017 o€ EYPQ
28,6 ekaToupUpia To 2018. ZTnv av&non auTr) cuvéBaAe To KOOTOC anooBECEWY TNG TNAEONTIKNG adeiag Aeimoupyiag
katd EYPQ 0,7 ekaToppupla evw au&nuévo epgavifeTal To KovOUN TwV NPoBAEWewV yia €NICQPAAEIG anaitroeig Kal
OIKAOTIKEC UNoBEaelc kaTd EYPQ 1,6 ekaToupupia.

e Ta kaBapd XpnuUATOOIKOVOUIKA anoTEAECHATA TG TPEXouoag xpnong avnhdav os EYPQ 9,7 ekatouuUpia évavTi EYPQ
9,2 ekatodpUpia To 2017. H auénon autr kaTta EYPQ 0,5 ekaToppupia, anodideTal Kupiodg oTnV apvnTiKr METABOAR TNng
£nidpaonc TwV GUVAAAYHaTIKOV dIapopwy.

e QG anoTéAeoua TwV Napanavw o€ cuvdUAopo Ke Tnv €nidpacn Tou €5000uU TNG avaBaropevng gopoloyiag, ol Inuieg
META anod gpdpouc augndnkav kata EYPQ 20,9 skaToppupia, and {nuieg EYPQ 21,9 ekatoppUpia 1o 2017 og {nyieg EYPQ
42,8 ekatoupUpia 1o 2018.

Xpnuarooixovouikr) 6oy Tneg Eraipeiag
KaTa Tn xprion Tou 2018, ouvTeAEoTNKAV Ol aKOAOUBEC ETABOAEG OTN XPNHATOOIKOVOUIKN B£0n Tng ETaipeiac:

e Ta evowpaTa nayla NEPIOUCIAKA OTolxeia peimOnkav kaTta nepinou EYPQ 0,6 ekatoppUpia, oG To kaBapd anoTéAeopa
TwV KaivoUupylnv enevdUdswy, TG andoUPoNnS/NnmANCNG Nayimv Kal TV anooBECEWV.

e O1 kaBapéc avaBarOPeveC (POPOAOYIKEG aNaITROEIG PEInBNKav KaTd nepinou EYPQ 0,2 ekaTopplpid, KUPIWG AOyw Twv
METABOAQV TWV avayvwpIoPEVWY NPOCWPRIVAY dIaPopwV KETAEU TNG AOYIOTIKNAG Kal TNE POpOAOYIKNG BAcngc.

e 01 neAaTeC kal AoINEG anaITioeig PJeiwdnkav kaTta nepinou EYPQ 11,2 ekatoppUpia kai diagop@wénkav o EYPQ 76,8
€kaToppUpIia and EYPQ 88 ekatoppupia To 2017.

e O peTaBoAsg oTa xpnuaTika diabeoiya kal IcodUvapa avaAlovTal oTn CUVNUKEVN KATAoTaon TAPIaK®my powv, N onoid
Kal napouaidadel pia auénon Twv diabeciJwv oTn Xprion katd EYPQ 0,7 ekaToupupia.

e To oUvoho Twv IBiWV KePaiainv diapoppwlnke To 2018 ota EYPQ 10,9 ekatopulpia OuykpiTika pe EYPQ 15,8
€KATOMMUpPIa TO 2017, AOyw Twv anoTEAEOUATWV TNG XProngG Kal Twv AoV PETABOAWY, ONWG auTta avaAlovTal oTn
OUVNMPEVN KATAOTAON METABOA®Y TwV DIV KEQAAQiwV.

e O YeMOVTIKEC OUVTAEIODOTIKEG UMOXPEWOEIC TNG ETaipeiag npog Toug epyaldpevoug TnG Aoyw €€OD0U TOUG ano Tnv
unnpeoia peiwBnkav katd nepinou EYPQ 0,8 ekaToppupia cUPpwva PE TNV avaloyioTIKn HEAETN, kal dladopprBnkav
oT0 Uyog Twv EYPQ 3 ekaTodpUpiwV.

e O npoBAcyeig TnG ETaipeiac yia ekkpepeic dIKAOTIKEG UNOBETEIC ouvolikoUu Uwoug EYPQ 1,5 ekaTtoppupinyv, apopolv
TNV €KTIUNON TWV VOUIKQV CUPBoUAwY TG ETaipeiac wg npog Tnv niBavoAoyoUuevn £kBacn Twv JIKACTIKOV ayWymV O
Bapoc Tn¢ ETaipeiac.

e O1 pakponpoOBeoeg unoxpewaelg TNG ETaipeiag au€nenkav katd nepinou EYPQ 24,7 ekatoppUpia kal n al&non auth
gival To kaBapo anoTEAEOUA TwV PETABOADV TWV EMPEPOUG KOVOUAIWVY HE GNUAVTIKOTEPO TO PAKPOMNPOBECHO PEPOG TNG
UMNOXPEWONG TNG TNAEONTIKNAG AdeIAc, UWoug EYPQ 24 ekaToppupiwy.



e 01 NpouNnBEeUTEC Kal AOINEC UMOXPEMOEIC PEIMBNKAV KATa nepinou EYPR 1 ekaTtoupuplo.

Ma Tnv KaAUTEPN KATavonon Twv XpnUaToolKovouiKov KataoTaoswy napaTtifevTal opioHEVol Baaikoi apiOUodEIKTEC:

2018 - % 2017 - %

KukAo@opoUv EvepynTiko 63,22% 68,67%
Ap10p0deikTng Kepalaiou Kivnong BpaxunpdBeopeg YNOXPEWOEIG
AlaBgoiya 1,50% 0,88%
‘Apegong PeuoTtoTnTaq BpaxunpdBeopeg YNOXpEWOEIG
ISiwv KepaAdiov npog cUvoAo 1510 KepdaAaia 2,90% 4,39%
UMNOXPEWCEMV NAEOV NPOBAEYPEWV ZUvoho YNoXpemoewv
MIkTO AnoTéAeoa (10,29)% 18,00%
MikToU Képdoug EKHETAAAEUOEWG KUkAog Epyacianv
AnotéAeopa MNpo AnooBeoswv kalt ®opwv  (34,27%) (7,54%)
KaBapou Képdoug EKHETAAAEUOEWG KUkAog Epyacianv
AnodoTikoTnTag Idiov Kepahaiov _ANOTEAEOua Mpo AnooBeoewy kai ®opwv  (194,89%) (32,67%)
npo anooBEcemv 'Idla KepaAaia

Aiaxeipion Kivouvewv

H Etaipeia epapuolel e0WTEPIKEG DIAdIKATIEG EYKPIOEWV Kal avaAuong OTOIXEIWV TNG ayopds wOoTe va Wnv ekTiBeTal ot
ONMAavTIKoUG MIOTWTIKOUG KIVOUVOUG and TG dpacTnpiOTNTEG TNG kAl yid Tov AOYO QUTOV €AEyxeEl OUOTNUATIKA TNV
MIGTOANNTIKN) IKAVOTNTA TwV NEAATWV TNG, a§loAoyei kal Npoadiopilel Ta MIOTWTIKA TOUg Opla avaloya pe TNV MIOTOANMTIKA
TOUG 1KavoTnNTd. O KivOUVOG EANEIYPNG PEUCTOTNTAG €ival €niong MEPIOPIOHEVOC AOYyw TNnG npooPacng Tng Etaipeiag ot
KeAaAala anod ouvOedePEVEG eTalpeieg kaBwG eniong kal AOyw Tng diaTrpnong enapkwv diadeaipwv.

H Aioiknan Tng ETaipeiag £xel Tnv uBUvVN Slaxeipiong kal avTILET®NIONG TwV NApakaTw kivdUvwy, aToug onoioug n ETaipeia
ekTiBETAI:

e  [MOTWTIKOG KivOUVOG

e Kivduvoc peuaToTnTac

e  Kivduvog ouvenkwv ayopag

e A&IToupyikog Kivouvog
>Tn onueinon 26 Twv XpnUaToolkovodikov KaTtaoTaoswyv napouaialovral NAnpoQopieg yia Tnv €kBeon Tng ETaipeiac oe kabe
£vav ano Toug avaTEP® KIVOUVOUG, Yia TOUG OTOXOUC, TIG MOMITIKEG Kal TIG 81adikaaiec nou epappolel yia TNV ENIMETPNON Kal
Tn diaxeipion Tou KIvdUvou, kabwg kai Tn dlaxeipion kepaAaiou. MepicoOTEPA NOCOTIKA OTOIXEIQ yI' QUTEG TIG YVWOTOMOINTEIC
nepiAapBavovTal o 60 To €UPOC TWV XPNUATOOIKOVOUIKWV KATaoTAoEwWV.
To AloiknTikd ZUpPBoUAIO €xel TN OUVOAIKN €uBUvn yia Tn dnuioupyia kal Tnv enonTeia Tou NAaigiou diaxeipiong KIvOUVOU TNG
ETaipeiac kalr BAoel eyKeKpIYEVWV MONITIKOV TOU, £xel avaBédel 0TO THRAMA MIOTWTIKOU €Aéyxou Tnv napakoAoubnon Twv

XPNHATOOIKOVOUIK®Y KIVOUVWV.

MoTwTIkOG Kivduvog €ival o kivduvog {nuiag og NepinTwon nou &vag NeEAATNG r TPITOG 0 cuvalAayr XPnUATOOIKOVOUIKOU
HEooU, Oev EKNANPWOEI TIC CUMBATIKEG TOU UMOXPEWOEIC KAl OXETICETAI KATA KUPIO AOYO HE TIC anaitnoei and neAdTec.



Me Baon Tnv MOTWTIKA NOAITIKA Mou éxel Beoniosl n ETaipeia, kGBs véog NeAATNG €EeTAlETAl  yid TNV MIGTOANNTIKN TOU
IKavOTNTa MpIv Tou npotaBolv ol ouvnBeig Opol nNAnpwpwv. OpilovTal MIOTWTIKA Opia yia KABe nehdatn, Ta onoia
avTinpoownelouv To PEYIOTO aveEOPANTO NMOado MNou HMNopei va napouaialouv ol NEAATEC, Ta onoia napakoAouBoUvTal TAKTIKA
ano Tov NMIOTWTIKO EAEYX0 NPOKEIJEVOU 01 EI0MPAEEIC va NpayuaTonoliolvTal JEoa oTa Npokabopiopéva NITTWTIKA Opid.

O MIOTWTIKOG KivOUVoG anod d1a@nuIoTIKEG ETAIPIEG EKTIMATAI KATA NEPINTWON kal n ETalpeia eAéyxel TNV NIOTWTIK 1KAVOTNTA
ToV a§loypdpwv We Ta onoia ol dlapnuIOTIKEG EE0PAOUV TIG OPEIAEG TOUG, AAAA KAl NPAYHATONOIEI TAKTIKA EAEYXO MICTWOEWV
TwV dIaPnUIoTIKOV/NeEAaTtwv TnG. H ETaipeia eniong gpovTilel va diatnpei kataAnAn diacnopd yia Tn Yeimon Tou Kivouvou.

Ta PETPA NePIOPICHOU TOU KIVOUVOU EIOTIPAEINOTNTAC TWV ANaITHOEWY cuvowilovTal wg €ENG :
e [pocionpa&n 1 NANpwur| KE YETPNTA yia NWANGN SIa@nUIOTIKOU XpOVOU OTIC £V AOYW dIapnUICTIKEG ETAIPEIEG.
e EyyunTikéc emaoToAEC Ba {nTnBoUV and diapnUICTIKEC ETAIPEIEG e UPNAD pioko.

e Eionpa&n petaxpovoloynuévwv enTaywv neAateiag Twv JlIa@NnUICTIKOV ETAIPEIMV EvavTl €€a0@ANIong Twv
anamoewv ano TIG eV AOyw SIaPNUICTIKEG ETAIPEIEG,

e Ekyxwpnon enixeipnuatikwv anammoswy (factoring) pe 1y xwpic avaywyn.

H Etaipeia €xel AaBel Ta kaTAMnAa PETPa Kal €XEl KATAXWPNOEl OXETIKEG NPOPBAEWEIC WOTE va €AAXIOTOMOINCEl TO PIOKO
€10NpagiuoTNTAg yia TIC anaiTnoelg TnG £w¢ 31 AekepBpiou 2018. Me Baon Ta 10TOPIKA OedopEVA Kal TIG TPEXOUTEG EEENIEEIC
n Aioiknon TnG ETaipeiag nioTevel 0TI £X€l KATAXWPNOEI TIC ANAITOUHEVEG ANOUEIWOEIG TWV ANAITNOEWY TNG and diaPnUIoTIKEC
£TAIPEIEG 1} AANNOUC XPEWOTEG KABWG OV UNAPXEl NEPAITEPW EVOEIEN ENIOPAAEIAC I AMOMEIWONG ANAITHOEWY Kal €5aKOAOUBEI
va eAéyxel o€ TakTika dIaoTAPATA TV MICTOANMTIKN IKAVOTNTA TV NEAATOV TNG Kal va e§ac@alilel Je SIAQOPOUG TPOMOUG
TNV €I0NPagIUOTNTA TWV ANAITACEWY TNG,

O Kkivduvog peuoToOTNTAG CuvioTaTal oe evdexOWevn aduvapia Tng ETaipeiag va eknAnpwoel TIC XPNHATOOIKOVOUIKEG TNG
UMNOXPEWOEIC OTAV auTEG Affyouv. H ETaipeia H€ow TOU TUAKATOC XPNUATOOIKOVOUIK®V Mou SIaBETEl, EPIUVA WOTE va UNApPXE
EMNAPKNG PEUCTOTNTA YIA VA EKNANPWVOVTAl Ol UMOXPEWCEIC OTAV AUTECG Aryouv, BACEl TWV CUHPWVNUEVWY MPOYPAUHATWY
€€6ANonG. MapalnAa, n ETaipeia kata@Epvel va avranokpiveTal Ye emiTuxia oTIC QUOKOAIEC NMou ugioTavTal Aoyw Twv
neplopIoUmV Kivnong kepalainv (Capital Controls) nou emBARdnkav, onwg ioxUouv onuepa, oTnpifovTag Tn pEUCTOTNTA TOU
EYXWPIOU CUCTNATOC Kal OUVEXIZovTag anpdoKonTa Kal odaAd Tn AsIToupyia Tng o€ GAOUG TOUC TOWEIC dpaaTnplonoinonc.

O KivOuvog CUVONK®Y ayopdc ouvioTaTal o€ evOeXOMeVN aAlAayr TIHWY, ONwe ol CUVAAAYHATIKEG ICOTIMIEG Kal Ta ENITOKIA,
nou ennpealouv Ta anoTeAéopaTa TnG ETaipeiag i Tnv a&ia Twv XpnHaTooIKOVOUIK®Y TNG HEOWY, KaBwe eniong Kal o€
METABOAEC OTO PUBLICTIKO NAQICIO AEITOUPYIAC TWV ETAIPEIDY TOU KAGDOU.

Ze 0,TI aQopa OTOV OUVAAAYHATIKO Kivduvo, 1 nAsloyn®ia Twv MNWANCEWY, ayopwVv Kal OAveEIaKWV UMOXPEWOEWV TNG
ETaipeiac cival og EYPQ (A&IToupyIkO VOUIONA), KAl GUVEN®MG 0 CUVAAAAQYHATIKOG KivOUVOG DeV EKTIMATAI WG GNUAVTIKOG.

NeIroupyikdg kivduvog gival o kivduvog TnG dueang n €upeang {nuiag nmou npokUNTEl and MOIKIAEG QITIEC OXETIKEG WE TIG
dladikaoieg TnG ETaipeiac, To npoowniko, TNV TexvoAoyia kai Tnv unodopr] nou epappolel, kabwe Kal ano eEWTEPIKOUC
napayovTeg, NANV TV MIOTOOEWY, TNG ayopdc Kal Tou KivOUvou peucToTnTac. O1 napayovteg auToi kabopilovral ano Ti¢
VOUIKEG Kl AOINEG ANAITROEIG KAl TA YEVIKA ANOdEKTA NPATUNA ENIXEIPNKATIKNAG OCUKNEPIPOPAG,

>TOX0C TNG Aloiknong €ival va diaxelpioTel Tov AsIToupyikd KivOuvo katd Tpono TEToIo wOTe va anopeuxBouv ol {nuieg kai va
unv npooBAnBei n @Aun NG MpwTapxikr €uBUVN yia TNV avanTugn kal eQapuoyn eA&yXwv MOTE va avTIMETWMIOTE
£VOEXOMEVOG AEITOUPYIKOG KIVOUVOG, PEPOUV TA aVWTEPA SIEUBUVTIKA OTEAEXN.

AvaQopika pe Tov Kivduvo eniTokiav, n ETaipeia npokeipévou va diacpaliobei and Tov KivOuvo au&nong Twv EMITOKIWV EXEI
e€aopahiosl davelopod and OUVOEdEPEVEG €TaIpie. Emiong yia To pépo¢ Twv daveiwv mnou npoépxeral and Tpdneles,
ggaopahios and 1o 2015 Tnv avadiapBpwon Tou PpaxunpdBecpou davelopoU e TNV €kO0ON KolvonpakTikoU daveiou
£NTAETOUC diapkelag (onueiwaon 22), 6rnou To emiTokIo Kupaiveral pe Baon To EURIBOR + nepiBwpio. H ETaipeia Oev €xel
ouvayel ouuBAceIC yia napdywya XpnUAaToOIKOVOMIKA WETa Mou va avTioTaBuifouv Tnv £kBean o€ HETABOAEG EMITOKIWY.
O KivduvoC TV EMITOKIWV apopd Tov BpaxunpdBeopo kal pakponpoBeoyo davelopo Tov onoio n Aloiknon Tng ETaipeiag
napakoAouBei g TakTIkn Baon.

Znpavrikd yeyovora



H ETaipeia €xel AaBel MoTonoinTIkKa PopoAOYIKNG CUPHOPPWONG HE GUPG®VN YVOUN anod TOV OpKWTO EAEYKTH TNG YIa KABe
xprion ano 1o 2011 £w¢ kal To 2017 oUPpwva We TNV EAANVIKR popoAoyikr] vopoBeaia. H ETaipeia €éAaBe evToAn eAéyxou
ano TIC POPONOYIKEG apXEG yia Tn Xpnon nou €Ange Tnv 31 AekeppBpiou 2012, o onoiog dev €xel Eekiviioel akoua. H ETaipeia
Oev avapével va MpokKUWouv MpOoBeTol (OpOl KAl MPOCAUENCEIC OTO MAQIOI0 €AEYXOU TWV XPNOEWV AUTWV dno TIG

(POPONOYIKEG APXEC.

TéNog, yia TV KAeIopevn xprion Tou 2018 n ETaipeia éxel unayBei aTov @opoAoyikod EAeyXo TwV OpKwTWV EAEYKTOV AoYIOTWV
nou npoBAéneTal anod TIG dIaTAgEIG Tou apBpou 65 A Tou vopou 4174/2013. O €Aeyxog auTog BpiokeTal o eEENIEN kal To
OXETIKO (POPOAOYIKO MIOTOMNOINTIKO NpoBAENeTal va xopnynBei YeTA Tn OnpOCIEUCN TWV XPNHATOOIKOVOMIKQV KATaoTagewv
NG Xpriong Tou 2018. Av pEXP!I TNV OAOKANPWGT TOU (POPOAOYIKOU EAEYXOU NPOKUWOUV NPOCBETEC POPOAOYIKEG UNOXPEWTEIC,
eKTIATAI OTI AUTEC Oe Ba £xouv ouaIwdn eNidpacn oTIC XpnUATOoIKOVOUIKEG KaTaoTaaelg Tng ETaipeiac.

H Etaipeia npoxwpnoe oe dlanpaypdTeucn HE OTOXO TV avadiapBpwon Tou UQPICTAPEVOU opohoylakoUu Tpanelikou
daveiopou (onueiwon 30), n onoia OAOKANPWONKE Kkal TUMIKG Tov MdapTio Tou 2019. SUPQWva HPE TOUG VEOUG OpOUG
ENEPYOVTAl UETABOAEG TOOO OTOV XPOVO anonAnpwing 600 Kal oTo 1aXUoV EMITOKIO.

Kata tnv 31 AekepPpiou 2018, oI TpEXOUOEC unoxpewaoelc TnG ETaipeiac unepBaivouv To oUVOAO Twv KUKAOPOPOUVTWV
OTOIXEIWV TOU EVEPYNTIKOU KaTA EYPQ 46.448.462. EvToc Tou 2018, npayuatonoindnke au&naon Tou PETOXIKOU kegahaiou TG
ETaipeiag noool EYPQ 37,7 ekaTouMUpiwV HE KEPAAAIONOINON I00NOCKWY ANAITAOEWY TWV PETOXWV TnG. Emonuaivetal oTi
kata Tnv 31 AekepBpiou 2018 To olvoAo Idiwv KepaAaiwv Tng ETaipeiac ATav pikpoTEPo Tou 50% Tou KaTaBAnuévou
METOXIKOU TNG KEPaAQioU Kal w¢ €K TOUTOU GUVTPEXOUV ol NpolUnoBEaelc epapoyng Twv diata&ewv Tng nap. 4 Tou apbpou
119 Tou N. 4548/2018. To AloiknTiKO ZupBoUNIo TnG ETaipeiag, 6a ouykaAéoel Tn Mevikny ZUVEAEUON TwV METOXWV EVTOG TWV
npoBeapinv nou npoBAEnel n vopoBeoia yia va AdBel kaTAAMNAa PETPa yia TNV anokataoTacn Tou Npoava@epOpevou OeikTn
TOV iDIWV KEPaAgiwv.

O1 XpnuaTtoolkovopikég KaTaoTtaoeig Tng ETaipeiag éxouv ouvtaxBei pe Baon Tnv apxn Tng ouveéxiong Tng 8pacTnpioTNTAG
kaBwg n ETaipeia ouveyilel va €xel TN XpNHATOOIKOVOUIKN Kal AEITOUPYIK OTRPIEN TWV HETOXWVY TNG,

lpoBAsnoucsvn nopeia Tn¢ Eraipsiag

To 2018, o1 CUVBNKeG £vTovou avTaywviopoU, Onwg nepaitépw emBaplvOnkav anod Tnv diadikacia adelodoTnong, eixav
apvnTikn enidpacn aTnv nopeia Tng ETaipeiag.

'Onwg npokUNTel and Tnv €EENIEN kal avanTugn Twv €pyaciov Tng ETalpeiag kal Tnv epappoyr Tou oTpatnyikou Tng
oxedlaopol, ol enOPEVEG XPNOeIG oTOXEUETAl Kal avapéveTal va eival BEATIWHEVEG apevOg AOYw TnG MOANITIKNAG Meiwong
KOOTOUG ONwG Twv JIoIKNTIKWV €E00wV, Twv ££0dwV SIABETNG kal Tou KOOTOUG HIoB0d0a0iag kal apeTEPOU AOYW TNG EKTILNONG
yla au€non Twv €003wv TNG €vavTl TOU avTaywviopoU, napd Tn diapop@wan Kai diaTripnaon evog &vrova avTaywvioTiKoU
nepiBaAovTog aTov kAado. H Aioiknon Tng ETaipeiag ekTipa oT n €EENIEN TNG SlapnuICTIKAG ayopdg kal Tng diagnuIoTIKNG
danavng Ba e€aptndei kal ano Tnv €EEAIEN TWV OIKOVOMIKOV CUVBNKWOV HECA OTO EMOMEVO £TOC, EV(® aNO TA AMOTEAEOUATA
Tou 2018 SiagaivovTal Taoelg oTabeponoinong kai avanTtu&ng aTnv EAANVIKR oikovopia kai ayopd.

H oTpaTtnyikny Tng ETaipeiag oToxelel oTn BeATiwON TWV ANOTEAEOUATWV TNG Kal oTnv eniTeu&n enapkoUg TapiakoU
nAgovaopaToG. Ta avwTEPW AVAPEVETAl va eNITEUXOOUV PECW EVEPYEIOV YIA TNV AUENON TwV £00dWV, TN HEIWON TOU
KOOTOUG Kal TWV danavawv Kabwg kai TNV Mo anoTeAeoUaATIKN dlaxeipion TWV avaykwv o€ KeQAaAaia Kivnong.

Epyaciaka — Koivovika {nTipara

SUPQwva pPe TNV NoNITIKA TnG ETaipeiag, sivar oeBacTeg o1 AieBveic Apxec AvBpwniviv AIKQIOPATWY Kal €I0IKOTEPA WETAEY
AM®V Ol apXEC:

- TNG ioNng PETAxEIPIONG

- NG dIaPOPETIKOTNTAG

- TNG NAPOXNG IoWV EUKAIPI®V NPOG OAOUG TOUC £pyalOUEVOUG TNG Kal

- TNG ano®uyng Xpnong Naidikng r} kKaTavaykacoTIKNG Epyaaciac,

H diaopahion Twv avBpwnivwv JIKAIWPATwy, anotehei Bacikd {Tnua yia Tnv ETaipeia pe yvwpova Tn diac@alion Tng
I0OTIHIQG, TNG iong MeTaxeipiong kabe neAdTn, ouvepydtn Kkal epyalOPEVOU Kal anoTpenel kABe €idouG paToioTIKN
OUMNEPIPOPA WOTE va dlacpaAifovtal ol KaTAMNAEC OUVBNKEG epyaciacg kai n THpnon Twv BACIKOV KAvovwv UYIEIVAG Kal
ao@Aleiag Je oToxo Tn dnuioupyia kal Tnv eEaopalion evoc ac@aloUlc nepIBAAOVTOC pyaaiac.



M£ow TWV NPOYPAUKATWV ETAIPIKNG KOIVWVIKNG €uBUVNG N ETalpeia napeixe diaxpovika oTnpiEn oc 41 10pUKATa Kal Qopeic o
OAn Tnv EANGda. Eniong, n Etaipeia padi pe GAeg eTaipeieg Tou Opilou Antenna, dlopyavmvel ano 1o 2003 nuEPeC aipodoaoiag
He oKono Tnv evioxuon TnG Tpdnelag aipatog Tou OWIAOU YIa TNV KAAUWN OXETIKOV avaykav.

MepiBaAlovTika B<para

H ETaipeia aokei Tic dpactnpiOTNTEG TNG KE TPOMNo nou €Eac@alilel agevog TNV NpooTaacia Tou NePIBAANOVTOG Kal aPeTEPOU
TNV UYIEIV) Kal TNV ao@alela Twv gpyalopévwv Tne. 'Exel evowpatwosl Katahnheg diadikaoieg oTIC dpacTnpIOTNTEG TNG
AEITOUPYWVTAG HE aioBnua gublvng npog To NePIBAAAOV NpooapuolovTag TIC ENIXEIPNHUATIKEG TNG NPAKTIKEG yia BéuaTa onwg
n avakUkAwon yia napadeiypa ota nAaioia Tng onoiag, padi Ye aMeg eTaipeieg Tou Opilou Antenna, £xouv TonoBeTnOsi o
dlapopa onpeia kadol avakUKAWONG yia pnaTapieg, XapTi Kal PeAavi.

FeyovOoTa PETA TNV NHEPOHNViA TNG XpNHATOOIKOVOHIKIAG O£ong

H ETaipeia npoxwpnos o€ oulnTNOEIC yid TNV enavadianpayddaTeuon Twv 0pwV TOU KOIVOMPakTIkoU daveiou, n onoia
0AOKANPWONKe ouoiacTIKd Tov IoUvio Tou 2018 kai oTig 15 MapTiou 2019 unoypaPnKav ol OXETIKEG TPOMOMOINTIKEC
OUMBACEIG, OAOKANPMVOVTAC Kal TUMNIKA TIG SianpaydaTeuoel yia Tnv avadidpBpwan Tou KolvornpakTikoU daveiou (Eny. 22)
nou gixav &kivroel ata TéAn Tou 2017,

Mapoual, 24 Anpikiou 2019

lMa To AloiknTikO ZUpBoUAIO

NikdAaog A. AyyehdnouAog, Mpdedpog & AlcuBuvmv ZUPBoUAOG Tou A.Z.
A.AT. AM 617360



ANTENNA TV A.E.

KATAZTAZH ZYNOAIKOY EIZOAHMATOX
MNa ™ xprion nou €An&e Tnv 31 Askepppiou 2018
(nood og EYPQ, €KTOG av avapEPETal SIAPOPETIKA)

Zny. 2018 2017
KUkAog epyaoiov 5 62.000.042 68.518.640
KooTog nwAnBévTav 6 (68.380.762) (56.185.591)
MikTO kEpDOG (6.380.720) 12.333.049
Noina Aeiroupyikd €0oda 7 1.917.434 613.332
'E€0da Asitoupyiag diabeang 10 (4.835.907) (3.999.366)
'E€0da dioIkNTIKNG AsIToupyiag 10 (23.736.338) (22.006.662)
Aoina Aeimoupyika £€oda 8 (1.050) (207)
A€ITOUPYIKA ANOTEAEOHATA NMPO TOKWV Kdl POP®WV (33.036.581) (13.059.854)
11
XpNHATOOIKOVOUIKA £€000a 2.009.285 3.694.042
XpnUaTooIKOVOUIKa £§03a 11 (11.674.318) (12.926.815)
KaBapa XpnHaTooIKOVOMIKA anoTeAEopaTa (9.665.033) (9.232.773)
Znyieg npo popwv (42.701.614) (22.292.627)
12

®0Opog €1000MATOG (105.045) 349.171
Znyieg HETA ano popoug

(42.806.659) (21.943.456)
Aoina anoteAéopara nou karaxwpouvTtal angudsiag oTa
'I81a Kepalaia kai dev avata§ivogouvTal oTta
anoteAéopara
AvaloyioTIKa KEPON 282.715 30.021
AvaloyoUv popog (81.987) (8.706)
Aoind ouvoAika KEpJNn HETA and popoug 200.728 21.315

ZUVOAIKEG ZnHiEG HETG ano PpOpoug

(42.605.931)

(21.922.141)

01 ENICUVANTOUEVEG ONUEIMTEIG OTIG 0eAideg 13 — 60 anoTeAoUV avanoonacTo PEPOC AUTWY TwV XPnHaTOOIKOVOUIK®WV KaTaoTaoewv



ANTENNA TV A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
MNa ™ xprion nou €An&e Tnv 31 Askepppiou 2018
(nood og EYPRQ, €KTOG av avapEPETal S1aQOpPETIKA)

EvepynTiko

Makponpo6eopo EvepynTiko
EvVOOATEC aKIVNTOMOINTEIG

AIKQI®OPATa NPoypappaTwy

Aula nepiouciakd aToixeia

SUMMETOXEC OE NOINEG ETAIPEIEC
AvaBalAOpEVEC (POPONOYIKEC ANAITNOEIC
NOINEG PaKPONPOBECHES ANAITHOEIG
ZUvoAo pakponpoBeopou EvepynTikoU
KukAo@popoUv EvepynTiko

AIKaI®PATA NPOYPAUHATOV

®OpOC €1000NUATOG EI0NPAKTEDG

MeAdTEG Kal AOINEG ANAITAOEIG

Aeopeupéva xpnuatikda diabéaiya
XpnUaTika diaboiua kai iIgoduvapa
2ZUvoAo KUKAOPOpPOUVTOG EVEpyNnTIKOU

ZUvoAo EvepynTikouU

ZNnp.

13
14
15
16
17
18

14
12
19
20
20

2018 2017
3.591.018 4.226.960
212.392.297 216.712.227
28.975.976 -
2.479.908 2.443.080
21.219.250 21.406.282
38.103.217 38.102.112
306.761.666 282.890.661
732.248 3.291.591
347.076 331.040
76.862.426 88.041.069
486 486
1.897.675 1.190.850
79.839.911 92.855.036
386.601.577 375.745.697

O1 ENICUVANTONEVEG ONUEIMTEIG OTIG 0eAideC 13 - 60 anoTeAoUv avanoonacTo PEPOC AUTMY TWV XPNHATOOIKOVOUIKOV KaTaoTaoewy



ANTENNA TV A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
MNa ™n xprion nou éAn&e Tnv 31 Askepppiou 2018
(nood og EYPRQ, €KTOG av avapEPeTal S1aQOpPETIKA)

"I81a KepaAaia kal YNOXPEWOEIG

'I81a KepaAaia

METOXIKO KEPAAAIO

AnoBespaTika

ZnMieg €Ig vEoV

ZUvolo Idiwv KepaAaiwv
MakponpOBETHEG UNOXPENTEIG
MakponpOBeTES TPANEQKEG UNOXPEWMOEIG
MpdBAewn yia anolnpiwon Npoownikou
MpoBAEwelg

NOINEC PAKPONPOBETHEG UNOXPEWTEIC
2UvoAo MakponpoBeoHmV YNOXPEDNTEWV
BpaxunpOOECEG UNOXPEMTEIG
BpayxunpoBeopeg TpanedikEG UNOXPEWOEIG
NoINEC BpaxunpOBECEG UNOXPEWTEIC
MpopunBeUTEC Kal AOINEG UNOXPEWTEIG
ZUvoAo Bpaxunpo0eoumwv YNOXPENTEWV
ZUVOAO YNOXPENTEWV

ZUvolo Idimv KepaAainv kal YNOXpEDOTEWV

Znp. 2018 2017
21 114.721.110 77.020.110
21 234.334 234.334
(104.051.759) (61.445.828)

10.903.685 15.808.616

22 150.546.273 143.945.296
23 2.975.591 3.753.231
24 1.502.000 1.731.500
22 94.385.655 75.279.380
249.409.519 224.709.407

22 43.172.584 53.607.395
22 5.294.130 2.797.182
25 77.821.659 78.823.097
126.288.373 135.227.674

375.697.892 359.937.081

386.601.577 375.745.697

O! ENICUVANTOWNEVEG ONUEIMTEIG OTIG 0eAideC 13 - 60 anoTeAoUv avanoonacTo PEPOC AUTMY TwWV XPNHATOOIKOVOUIKOV KaTaoTaoewy
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ANTENNA TV A.E.
KATAZTAZH TAMIAKQN POQN

MNa tn xpron nou éAn&e Tnv 31 Askepppiou 2018

(nood og EYPQ, €KTOG av avapEPETal SIAPOPETIKA)

Tapiakég poéG and AEITOUPYIKEG SpaocTnPIOTNTEG

Znuieg peTa and odpoug

lpooapuoyes yia:

AnNooBECEIG EVOWUATWV aKivVNTONOINCEWV
AnooBECEIC QUAWV MEPIOUCIAKWY OTOIXEIWY
AnbdoBeon kOOTOUG €KDOONG daveiwv

AnooBEoeIC DIKAIWPATWY NPOYPAUHATOG
AnNOEINTEIC NPOYPAUNATOC

AvaBaArAopevoc pOPOC EI00DNKATOG

KEpdoc and NWANGCN EVOWPATWY AKIVNTOMOINTEWY
MpoBAewn yia anolnuiwon npoownikoU

MpoBAEWeIg enidikwv UNOBECEWY/ ENICEANDV anaiTioewv/(AvTIOTPOPN NPORBAEYEWV)
XpNHATOOIKOVOUIKA anoTEAéETUATA

MeTaBoAeg oTOIXEIWY EVEPYNTIKOU KAl UMOXPEWTEWV:
AIKaI®UATa NPoypAUHaTog

NOINEG PaKPONPOBECHEG ANAITHOEIG

NOINEC HAKPONPOBETHEG UNOXPEWTEIC

MeAATEC Kal AOINEC ANAITAOEIG

MpopunBeUTEC Kal AOINEG UNOXPEWTEIC

Mapoxég oe epyalopévous KaTaBeBANMEVEG

Tokol kaTtaBeBAnpévol

ZUvoAo (EKpO®V) /€10POMV ano AEITOUPYIKEG SpacTnpIOTNTEG

Tapiakég pogG anod eNevBUTIKEG SpacTNPIOTNTEG
Ayopa evO®UATWV aKIVNTOMOINOEWV

AnokTnon TNAEONTIKNG Gdeiag

SUMMETOXEG OE AOINEG ETAIPEIEG

ZUVOAO EKPOWV aMNoO ENEVOUTIKEG SPaCTNPIOTNTEG

TapiakéG poEG anod XPnHATOdOTIKEG SPACTNPIOTNTEG

Meiwon og deoueupéva diabEaipa

Eionpa&eig pakponpoBeopwy daveinv and ouvOedepeva pépn

MANpwur HakponpdBeopwv daveiwv o ouVOEDEUEVa PEPN
(AnonAnpwpn)/Eionpd&eic Bpaxunpdbeopwv Tpanedkmy daveinv (Factoring)
MANPWUN UNOXPEWCEWY XPNHATODOTIK®Y HICBWOEWY

MANpwur| daveiopou TpiTwv

MANpwWr KolvonpakTikoU/opoAoylakoU daveiou

Tapiakég e10poEG/ (EKPOEG) and XPNHATOSOTIKEG SpacTNPIOTNTEG
Ka@apn av&non/(Keimwon) oTta xpnHaTika diabéoipa kai 1Icoduvapa
Xpnuarika diabéoipa kai IcodUvapa Tnv 1 Iavouapiou

Xpnuarika d1a0£o1pa kai 1I00dUvapa Tnv 31 Askepppiou

2018

2017

(42.806.659)

(21.943.456)

1.310.349 1.150.298
742.974 -
216.412 216.412

19.398.496 15.977.590
7.484.000 5.000.000
105.045 (349.171)
(28.484) (9.167)
1.045.350 821.707
705.910 (804.984)
9.665.033 9.232.773
(20.003.223) (22.108.346)
(1.105) (13.156)
- 473.458
10.227.197 20.673.576
(1.998.874) 6.139.190
(1.540.275) (848.286)
(8.960.208) (8.676.348)
(24.438.062) 4.932.090
(253.495) (312.495)
(3.500.000) -
(36.828) (786.020)
(3.790.323)  (1.098.515)
- 3
35.354.422 24.047.735
- (27.872.000)
(2.651.170) 2.523.680
(88.042) (88.596)
(1.680.000) (1.340.000)
(2.000.000) (3.579.026)
28.935.210 (6.308.204)
706.825 (2.474.629)
1.190.850 3.665.479
1.897.675 1.190.850

O1 eNICUVANTOUEVEG ONUEINTEIG OTIG OeAideG 13 - 60 anoTeholv avandonacTo PEPOG AUTWV TwV XPNHUATOOIKOVOUIK®WV KataoTdoswv
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ANTENNA TV A.E.

KATAZTAZH METABOAQN IAIQN KEOAAAIQN
MNa tn xpron nou éAn&e Tnv 31 Askepppiou 2018
(nood og EYPQ, €KTOG av avapEPeTal SIAPOPETIKA)

MeTOXIKO Znpieg

KEQPAAdalo AnoBeUATIKG €1 VEOV ZUVOAO 18I0V KEQaAainv
YnoAoino 1 Iavouapiou 2017 37.020.150 234.334 (39.523.687) (2.269.203)
Znpieg XpNong - - (21.943.456) (21.943.456)
Aoina anoTeAéopaTa PETa and popoug - - 21.315 21.315
ZUYKEVTPWTIKEG ZUVOAIKEG Znpieg - - (21.922.141) (21.922.141)
ZuvaAAayEG HE HETOXOUG KATUXWPNHEVEG
aneuBeiag ota 'Idia KepaAaia
AUEnon peToxikoU kepaAaiou (onu.21) 39.999.960 - - 39.999.960
YnoAoino 31 AskepuBpiou 2017 77.020.110 234.334 (61.445.828) 15.808.616
ZnMieg xprong - - (42.806.659) (42.806.659)
Aoind anoTeAéopaTa PETA and popoug - - 200.728 200.728
ZUYKEVTPWTIKEG ZUVOAIKEG Znpieg - - (42.605.931) (42.605.931)
ZuvaAAayEG HE HETOXOUG KATUXWPNHEVEG
aneuBsiag ora 'IS1a KepaAaia
AUEnon peToxikoU KepaAaiou (onu.21) 37.701.000 - - 37.701.000
YnoAoino 31 Askepppiou 2018 114.721.110 234.334 (104.051.759) 10.903.685

O1 eNICUVANTOUEVEG ONHEINTEIG OTIG OeAiOEG 13 - 60 anoTeholv avandonacTo PEPOG AUTWV TwV XPNHATOOIKOVOUIK®WV KaTaoTdoswv
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ANTENNA TV A.E.

YHMEIQXEIX EIII XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Ze EYPQ £KTOG av avOQEPETAL OLUPOPETIKE)

1. Tevikég nAnpoopigg yia Tnv ETaipeia

H Antenna TV A.E. (n «ETaipeia») sivai Avavuun ETaipeia kar éxer Tnv €dpa Tng otnv EAAGDa.

H didpkeia Tng ETaipeiac €xel opioTei and Tnv kataxwpnon Tng oto MnTpwo A.E. o€ oapavra (40) €Tn kai Arjyel To 2040, n
onoia pnopei va napataBei pe andogacn Tng Mevikrg SUVEAEUONG TwV METOXWV.

H £dpa Tng ETaipeiag ival aTo Mapouai, A. Kngiaiag 10-12.

O kUpIog okonog TnG ETaipeiac sivar :

. H idpuon eykataoTaon kai Aeiroupyia TnAsonTikoU oTabuoU oTnv EANGdA kal n WETAdoon npoypauHaT®V HECW
acUppuatou 1 dopuPopikoU cuaTHHaTog oTnv EAAGSa Kal 0To €EWTEPIKO KAl QvapETAd0oon AWV NPOYPAUHATOV WG
NpocPopa UNNPECIWV.

. H petadoon diagnpiocwv dia Tou TnAsonTikoU dIkTUOU TnG ETaipeiac.

. H gowTepikny napaywyn TNAEONTIKWV MNPOYPAPHATWY Kal WETAd00N auTwv WECW Tou TnAsonTikoU oTaBHoU Tng
ETaipeiac kal n nwAnon kai pioBwon npog TPITOUG TWV OXETIKWV KACETWV Kal BIVTEOKACETOV I AAWV HEOWV
anoTUNMOEWG EIKOVOG Kal NXoU Kal n diddeon f HioBwan auT®mv HETW I3pUONEVWY KATaoTNUATwy Tng ETalpeiac.

. H napoxr Npoc¢ To KoIVO UNNPECI®V Nou oxeTilovTal Je kaBe Tpono pe To AiadikTuo («Internet») pe onoladnnote
TEXVIKN MEBODO Kal KABE €V YEVEI TEXVIKO HETO MOU EXEI EPEUPEDE] 1) NPOKEITAl va EPEUPEBEI OTO PENNOV.

O napolioeg XpnUATOOIKOVOUIKEG KataoTdoelc Tng xpnong mnou €Aange Tnv 31  AekeyPpiou 2018  (eQe&nic
<< XpnuaTtoolkovopikég KataoTaoeig>>) unokeivral o€ €ykpian anod Tnv TakTikn Mevikn ZuvéAeuon Tng ETaipeiag,

2. Bdon nposToipaciag Twv XpnHAaTooIKOVOHIK®OV KaraoTaoswv

2.1 Znueioon ouupopPwong

O1 XpnuUaToOoIKOVOMIKEG KaTaoTAOEIG £Xouv £TOINA0BEl oUPPwva Pe Ta Aiebvry MpoTuna XpnuaToolkovouikng Avapopdg
(A.M.X.A.), 6nw¢ €xouv uloBeTNBel ano Tnv Eupwnaikr ‘Evwon.

O1 XpnuaToolkovolikEG KaTaoTaoelg eykpiBnkav and To AloiknTikd SupBoUAio oTig 24 Anpihiou 2019.

2.2 Bdon napouoiaorg

O1 XpnuaToolkovouIkeG KaTaoTaoelg £xouv €TolyaaBei BAcel TNG apXng Tou I0TopikoU KOOTOUC kal ekppalovtal s EYPQ,
oTpoyyuAonoinueva.

MAnpo@opiec avapopikd PE TIC ONUAVTIKEG AOYIOTIKEG NONITIKEC TNG ETaipeiag napaTiBevral oTn Znueinon 3.

2.3 Suvexion ApaoTnpiornrag

Kata tnv 31 AekepPpiou 2018, oI TPEXOUOEC UMOXPEWOEIS TNG ETaipeiag unepBaivouv To OUVOAO TwV KUKAOQPOPOUVTWV
OTOIXEIWV TOU gvepynTIkoU kaTa EYPQ 46.448.462. Eniong, emonuaiveral 0T katd Tnv 31 AekepBpiou 2018 To oUvoAo ISiwv
KepaAaiwv Tng ETaipeiag frav pikpoTepo Tou 50% Tou KaTaBAnUEVOU PETOXIKOU TNG KEPAAaiou kal wG ek TOUTOU GUVTPEXOUV
ol npoUnoB&aelg epappoyng Twv diaTagewv Tng nap. 4 Tou apbpou 119 Tou K.N. 4548/2018. To AioiknTikd ZupBoUAio TNg
ETaipeiac, 8a ouykaAéoel Tn Mevikn ZUVEAEUOTN TWV METOXWV EVTOC TwV NPOBCUIV Nou NpoBAEnsl n vouoBdeaia yia va Aapel
KaTaMnAa METPA yia TNV anokataoTacn Tou napandavw OeikTn Twv idlwv Kepaldinv Tng ETaipeiac. Ta nAaioia
anokaTaoTaonc Twv Idiwv kepaiainv TG ETaipeiag kai Tng diaywvioTikng diadikaaoiag yia Tnv adeiodoTnon, oTic 20 AskepBpiou
2018, otnv TakTikr Tevikn KaBohikr Zuvéleuon Twv Tpiov UeTOXwv (Globecast Holdings S.ar.l., Altavista Global Holdings
S.ar.l., Praxis Global Investments S.ar.l.) anogacioTnke n au&non Tou PETOXIKOU Ke@aAaiou katd nood EYPQ 37.701.000 kai n
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ANTENNA TV A.E.

YHMEIQXEIX EIII XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Ze EYPQ £KTOG av avOQEPETAL OLUPOPETIKE)

£kdoon 1.256.700 véwv PETOXWV Ke ovopaoTikr a&ia EYPQ 30 n kdde pia. To AloiknTiko ZupBoUAiou Tng ETaipeiag nioTonoinoe
TNV v AOyw au&non petoxikoU kepalaiou oTic 20 AskepBpiou 2018.

EminAéov, n Aloiknon €xel nNdn npoPei O eVEPYEIEC, MOU MEPIYPAPOVTAl OTO EMIXEIPNHATIKO OXEQIO TNG yid Tn OTAdIAKN
BeATiwon Twv anoTeAeopdtwv Tng ETaipeiag nou Ba enimrpéywouv Tnv MEPAITEPW ANOKATAGTACN TnG kabapng Tng Béong,
oUp@wva pe Ta npoPAenopeva anod Tn vodoBeaia. To eykekpidévo and Tn Aloiknon Tng ETaipeiag enixeipnuatikd oxedio
npoPAénel HeTa&l AAwv Tn ANwn KaTaMnAwv PETPpwV WOTE N ETalpeia va nepiopioel To kOGTOG ThAgonTIkoU NpoypduuaToc,
Me TNV enavadianpaypaTeucn Opwv CUVEPYAOIAg HE BATIKOUG NPOUNBEUTEG Kal YEVIKOTEPA VA MEPIOPITEI TIG ASITOUPYIKEC TNG
danavec,

>Ta nhaioia Tou aBéBaiou oikovopikoU nepIBaAlovToc, n Aloiknon Tng ETalpeiag ekTiua Slapkwe TNV KATACTAoN Kal TUXOV
ENINTWOEIG TNG, AauBdavovTag Ta kKaTaAnAa pETpa Kal NpwToROUAIES yia Tnv anpdokonTn AsiToupyia Tng ETaipeiac,

SUhQwva PE Ta napandave kal dedopévou OTI n ETaipeia, pe Tnv un’ apiBu. 107/2018 andgpacn Tng OAopélelag Tou ESP,
€NaBe adeia napoOXou €niyelag WnQIAKNG TNAEONTIKNG EUPUEKMOMNNG €AEUBEPNG ANWNG €BVIKNAG E€UPREAEIAC EVNUEPWTIKOU
NPOYPAMHATOG YEVIKOU MEPIEXONEVOU DEKAETOUC DIAPKEIAG, O XprUATOOIKOVOUIKEG KaTaoTAoelg €xouv auvTaxBei pe Baon Tnv
apxn TnG OUvéXiIong Tng dpacTnpidTnTag n onoia £xel a&loloynBei yia didoTnua 12 pnvov andé Tnv nuepounvia Tng
XPNHATOOIKOVOIKNG B€0NC.

2.4 Nouioua Asrroupyiag kai lapovoiaong

H ETaipeia Tnpei Ta AoyioTika Tng BiBAia ge EYPQ To onoio €ival To vOWIONa A€IToupyiag TnG Kal napouciaong Twv
XpNUATOOIKOVOUIK®WY TNG KaTaoTaoewv.

2.5 EKTIunosic Kai Kpio€ig Tneg Aioiknons

H oUvTagn xpnUaTooIKOVOUIK®Y KATaoTAoswy, oUMQwva Pe Ta A.M.X.A, odnyei Tn Aloiknon va AayBavel ano®daceic, va
KAVEl EKTIMAOEIG KAl UNOBECEIC Nou ennpedlouv TNV €pApuoyr TV MOMTIKOV KaBw¢, Kal Ta AoyIoTIKA unoloina Twv
MEPIOUTIAKWV OTOIXEIWV, UMOXPEWOEWY, £00dWV Kal €E00WV KATA TNV nUepounvia oUVTa&nG Twv XPNHATOOIKOVOUIK®V
kataoTdoswv. H xpnon tng diab&ciung nAnpo@opnong kai n epapuoyn Tng Kpiong kal Tov agloAoynoswyv Tng Aloiknong
anoTteAoUV avanoonaoTd OToIXEia yia Tn OIEvépyeld TwWV EKTIMAOEwV. Ta WeAAOVTIKA anoTeAéopaTa eVvOEXETAl vd
dlapEPOuUV anod TIG EKACTOTE AVWTEPW EKTIUNOEIC, VK Ol OMOIEG AnokAIoeIC (31apopeC) MIBavov va €Xouv eNiNTwaon £ni
TWV JEAAOVTIK®OV XPNHATOOIKOVOUIKWV KATACTACEWV.

O! EKTIUNOEIG KAl O OXETIKEC ME AUTEC UNoBEoelc avaBewpouvTal o auvexn Baon. O avaBewpnoeig OTIG AOYIOTIKEG
EKTIMNOEIC avayvwpilovTal oTnv nepiodo nou npayupaTonoindnkav, eav n avabewpnon ennpealel JOVo auTnv Tnv nepiodo
 otnv nepiodo avabewpnong kal TIC €NOUEVEC NePIOdOUG, €av N avabewpnon ennpedlel kai Tnv napolod Kal TIG
HeAOVTIKEG NepIODOUG. O1 eKTIMNOEIG MOU npaypatonolei n Aioiknon katd Tnv e@appoyn TwV AOYIOTIK®V MOMITIKQV Mou
£Xouv €nidpacn OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG KAl Ol EKTIMNOEIC MOU EVOEXOUEVWG va odNnyrnoouvV OE Npocapuoyn
o€ €NOMEVN XPNON ava@épovTal OTIC €ENC ONUEINTEIG:

. MpoBAEWYEIG kal EVOEXOUEVEC UNOXPEWOEIG KAl EKKPEWEIG DIKATTIKEG UNOBETEIC (ENUEIWOEIC 12 Kal 24).

. MpoBAswn yia anolnuinon NpocwnikoU/unoBEéTeic avaloyioTIKWV KEPOWV ({NHIMV) UNOXPEWOTEWY KaBOPIoPEVWY
napoxwv (Znueiwon 23).

. AnaITACEIC KAl anoPEIRCEIC anaIThoswy (Znueiwaon 19).

. AIKQI®OPATA NPOYPAUKATOC, EKTIMNOEIC WPENHNG didpkelag {wnG, avakTAOIPES a&ieg Kal anodeliwoelg (EnUeiwaon
14).

. Avayvwpiopévn avaBaropevn QopoAoyikr anaiTnan/unoxpewan eni Twv NPoowpIvav dia@opwv (Enueiwan 17).
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YHMEIQXEIX EIII XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Ze EYPQ £KTOG av avOQEPETAL OLUPOPETIKE)

2.5.1 NMapadoxeeg kar aPePaIOTNTES OTIC EXTIUNOEIC

MAnpo@opiec ava@opikd He NapadoXEG kal eKTIMNOEIG/aBeBalOTNTEG nou Ba pnopoloav va £XOUV CNUAVTIKA
enidpaaon OTIG XPNUATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag kal evéxouv onpavTikd Kivduvo va EXouv ouoiwdn
£NINTWON €Ni TV XpNUATOOIKOVOUIK®V KATaoTACEwV KATda TNV ENOMEVN XPron NEPypA@ovTal KATWTEPW:

e Tlapoxéc oe epyalOPEVOUG WETA TNV €E000 aAnO TNV unnpecia - Inueiwon 23: To KOOTOC TWV MNAPOXWV
ouvTaglodoTnoNG Tou NpoownikoU kabopileTal XpNOILONOINVTAG avaAOYIOTIKEG HEAETEG. H avaloyioTikr) HEAETN
neplAayBavel Tn OlEVEPYEIQ UNOBECEWY YIA TO MPOEEOPANTIKO EMITOKIO, TIGC MEAOVTIKEG AUENOEIC MIoBWY, Ta
noooaTda BvnoluoTNTAG Kal TIGC METAKIVACEIC mnpoownikoU. Adyw Tng HakponpdBeoung ¢uUONG auTwv TwV
NpPoYPAUUATWY, TETOIEC EKTIMNCEIC UNOKEIVTAl O ONUavTIKr aBepaidTnTa.

e Avayvwpion kai enmipeTpnon npoPAéwewv — Znueiwon 24: Havayvopion kar €NPETPNON TwV NPORAEYEWV
npoUnoBETel TNV epappoyn Bacikwv napadoxwv avagopika He Tnv meavotnTa eknAnpwong kali 1o Uyog Twv
XpnuaTopowv nou Ba anaitn®oulv, ol ONOIEG EVEXOUV EKTIUNCEIG MOU UMNOKEIVTAl O aBeBaioTnTa.

e Baoikég napadoxég yia Tov KaBopiouod TG avakTnoiUng a&iag npoypappatwv — Ineiwon 14: H ekTipgnon Tng
avakTRoiung a&iag anaitei anod Tn Aioiknon Tn OIEVEPYEIA EKTIMACEWY aAvAPOPIKA HE TIC AVAPEVOUEVEG HMEAOVTIKEG
TAUEIOKEG POEG, T Hovada napaywync TAUEIOKWV powv, KaBw¢ kal Tnv €miAoyrn Tou KaTaAnAou eniTokiou
NPOEOPANCNC YIa TOV UMOAOYIOUO TNG Napoloag a&iac Twv TAPEIaK®V auT®V powv, NApdueTPOl NMOU UNOKEIVTAl O
aBePaidTnTa.

e AMoTiUnon XPNHATOOIKOVOUIKGV MEPIOUTIAKWV OTOIXEIWV — Znueiwon 26: H ETaipeia npoadiopidel nyieg anopeinong
€Nl TWV XPNHATOOIKOVOUIKWV MEPIOUTIAKWV TNG OTOIXEIWY BACEI EKTIMNCEWY Yia TIG NpaypaTonoindeioeg {nuieg and
anaiTioeIi§ ano neAATeg, nou avtAoUvTtal and I0TOpPIKA OTOIXEId OTATIOTIKWV OEQOUEVWY EI0NPAgEWV yia napopold
XPNHATOOIKOVOUIKA OTOIXEId, NMOU UNOKEIVTal o€ aBeBaiotnta. H Etaipeia epapuolel Tnv anAonoinuévn npoceyyion
Tou AMXA 9 yia Tov NPoadIoPIoHO TWV aVApeVOUEVWY {NHIWV anopgiwang ni TV XPNUATOOIKOVOUIKWY NEPIOUCIAK®MY
NG oToixeiwv, oUPpwva We Tnv onoia, n NPoBAswn NUIAG ENIPETPATAI NAVTOTE OE NOCO i00 WE TIG AVAPEVOUEVEC
NIOTWTIKEG {NUIEC kaB' OAN TN didpkeia {wNG yia TIG AnNaITRoEI and NeAdTeG.

e Xpnon TV Qopoloyikav {Nuiov — Inueinon 12 kai 17: H ETaipeia éxel avayvwpioel PHEANOVTIKEG (POPONOYIKEG
WQENEIEC avaPopIKA e POPOAOYIKEG CNMIEC NMOU dev £XOUV AKOUN eKNVeUOEl, BacifOPEVN OTNV eKTIUNON TNG Aloiknong
OTI €ival mBavo OTI JEAOVTIKA popoAoyikd kEpdN Ba sival dIaBEaiya NPog GUPWNQIOHO HE TIG POPOAOYIKEC {NMIEC.

3. ZInMavTikEG AOYIOTIKEG NOMITIKEG TNG ETalpeiag

O1 AoyIOTIKEG MOMITIKEGC MOU E€KTIBEVTAl NAPAKATW €XOUV €E@ApHocBel pe ouvénela ot OAeG TIC NePIOSOUC Mou
napouaialovTal o€ auTEG TIG XpNUATOOIKOVOUIKEC KATAOTACEIC.

3.1 Zévo vouioua
3.1.1 Zvvaldayeg os EEvo vouioua

O1 ouvalayég og Eva vopiodaTa WeTATpENoVTaAl PE TN CouvaANayuaTikr ICOTIMIO Nou IoYXUEl KaTd Tnv nuepopnvia Tng
ouvalaync. NOMIOMATIKG MEPIOUTIaKA OTOIXEId Kal UMOXPEWOEIS O E&vo VOMIOWA, KATA TNV nUepopnvia Tng
XpNPATOOIKOVOUIKNG O&ong HeTaTpenovTal o€ Eupw He Tn ouvaAAayuaTikn I00Tidia nou 1oVl KaTa Tnv nuepopnvia auTn.
O1 ouvaA\ayHaTikéG S1apopEC NoU NPOKUNTOUV anod Tn KETATponn kataxwpouvTtal otny KataoTaon ZuvoAikoU EigodnuaToc.
Mn VOMIOUATIKG MEPIOUCIAKA OTOIXEId Kal UMOXPEWOEIG O &vo VOWIOWa, Ta onoia eugavifovral oe 10Topikn afia
HeTaTpenovTal o€ Eupw pe TN ouvaAAayparikn 10o0Tigia nou 1oxUel KaTa Tnv nuUepopnvia Tng ouvaAAayng. Mn vopiopaTika
MNePIOUTIaKA OTOIXEIa Kal UNOXPEWOEIG o€ EEVo VOMIoNa, Ta onoia gugavifovral atnv guAoyn afia, peratpénovral os Eupw
ME Tn ouvaAAayuaTikr) 100TIgia Mou IoXUEl KaTa Tnv nuepopnvia nou kaBopioTnke n afia. Tnv nepinTwon autn, ol
NpokUNTOUCEG GUVAAAYUATIKEG dIaPopEG anoTeAoUV HEPOC TV KePdWV 1 {NHIKV anod Tn PeTaBoAn Tng elAoyng a&iag kai
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YHMEIQXEIX EIII XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Ze EYPQ £KTOG av avOQEPETAL OLUPOPETIKE)

kartaxwpoUvTal otnv KaTtdoTtaon ZuvoAikoU Eicodnuatog rj aneubesiag otnv kabapr 6€on, avaloya Pe TO €idoG Tou
VOUIOMATIKOU OTOIXEIOU.

3.2 Xpnuarooikovouikd Jeoa

3.2.1 Mn napdywya XprjlarooIKovOUIKa HEod
H ETaipeia kaTaTdoosl Ta Pn napdywya XpnHaTooIKOVOUIKA NMePIOUTIakd oToIxeia oTIG €ENG kaTnyopiec: dAvela kal anaiTroeic.

H ETaipeia KaTaTaooel TIC YN NAPAYWYEC XPNHATOOIKOVOUIKEG UNOXPEWOEIG OTNV KATNYOPIa TWV AOINWV XPNHATOOIKOVOUIKGOV
UMNOXPEWTEWV.

(i) Mn napaywya XpnuaTooIKOVOHIKA NEPIOUCIAKA OTOIXEId.

H Etaipeia €xel Ta akohouBa pn napdywya XPnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ: EUMNOPIKEG Kal AOIMEC aANAITHOEIG Kal
Tapiaka Siabéaiya kal iIoodlvapa, Nou KaTaTacoovTal we dAavela kal anaitioelg.

H ETtaipeia diaypagel €va XpnUaToOIKOVOUIKO MEPIOUTIAKO OTOIXEI0 OTav Ta cuPPaTiKd JIKAIMUATA €Ni TwWV XPNHATIKWV POoWV
and To nepIoUaiako aToixeio Angouv n n ETalpeia yeTapiBacel Ta cupBaTika SIKAIWKATa TnNG va AdpBAvel XpnUaTIKEG POEC ano
auTo TO MEPIOUCIAKO OTOIXEIO Kal TAUTOXpova WeTaBIBAalel ouciaoTika 6AOUG TOUG KIVOUVOUG Kal Ta OQEAN Mou anoppeouV ano
auTo N evw n Etaipeia de petaPiBalel oUTe napakpatei 0Aa Ta ouPBATIKAG SIKAIWUATA, TOUg KIvOUVOUG Kal Ta oQEAN nou
anoppEouv anod To OTOIXEID auTo, TauTOxpova Oe dlaTnpei Tov EAEYXO €Mi TOU PETAPEPOMEVOU MEPIOUCIAKOU OTOIXEIOU. TUXOV
dIKaioPaTa €ni TV HETAPEPOUEVOV XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV nou npokUnTouv f diaTnpouvTtal anod Tnv
ETaipeia avayvwpilovTal wg diakpiTd NEPIOUCIAKO OTOIXEIO I} UNOXPEWDN.

Ta XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KAl Ol UMOXPEWOEIC cupyn®ilovTal Kal To kabapod nocd napoucialeTal oTnv
KATAoTaon XPnUATooIKOVOUIKNG B€ong OTav kal povov otav n ETaipeia €xel To évvolo dikaiwpa va cupyn@iosl Ta nood kai
npotiBeTal €ite va Ta diakavovioel oe kabapr] BAcn €iTE va PEUCTOMOINCElI TA NEPIOUCIAKA OToIXEIa Kal va Slakavovioel Tnv
unoxp&wan TauToxpova.

O1 anaitoeIg €ival XpnHaToolKovopIka MEPIOUCIAKA OTOIXEIA JE NAYIES ) NPOCDIOPICHEVEG NANPWHES Nou O dianpayuaTtelovTal
o€ gvepyn ayopd. AUTA Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId avayvwpilovtal apxika oTnv gUAoyn afia Toug nAéov
TUXOV QUECA OUVOEDEPUEVMV HE TIC oUVAAAAYEG €E00wV. META TNV apxIKn avayvwpion Ta dAvela Kai ol anaiTroelg anoTIHovTdal
OTO avanooBeaTo KOOTOC Ye Baon Tn PEBodO Tou npayuaTikoU EMITOKIou peiov Tuxov {nuia anopeinonc.

Ta Tapeiaka diabeoipa kal iI0odUvapa anoTedolvTal and PeTpNTA OTO TAUEIO Kal kATaBETEIG OWewg o Tpaneleg. H ETaipeia
Bewpei TIG NPoBECHIAKEG KATABEDEIG e apxIKn DIAPKEID TPIOV UNVWV 1 AIYOTEPO, WG XPNHaTIka diabéoipa.

(i) Mn napaywya XpnHaTooIkoVopIkd JETA - XpNUATOOIKOVOUIKEG UNOXPEWOEIG

H ETaipeia €xel TIG akOAOUBEC XPNHATOOIKOVOUIKEG UNOXPEWTEIG, Ol OMnoieg Oev ival NApdywya XpnHAToOIKOVOUIKA péoa:
OAVEIAKEC, EUNOPIKEC Kal AOINEC UMOXPEWOEIG.

H ETaipeia avayvwpilel apxIKa TIG XPNHATOOIKOVOMIKEG UMNOXPEWOEIC KATA TNV NUEPOUNVIa nou auTég dnuioupyouvTal. ‘OAeG ol
GANEC XPNHATOOIKOVOMIKEG UMOXPEWTEIC avayvwpilovTal apxIka KaTta Tnv nuepopnvia ouvaliayng kaTta tnv onoia n Etaipeia
yivetal avTioupdBalOpevo PEPOC, BATEI TWV CUKBATIKMY OPWY TOU XPNHATOOIKOVOUIKOU HECOU.

H ETaipeia npoBaivel o€ diakonn avayvwpiong Hidg XpnHAaTOOIKOVOMIKNG UMOXPEWONG OTAV O GUHBATIKEG UMOXPEWOEIG TNG
eknAnpwBouv, akupwBoUv 1 EKNVEUCOUV.

'Onou n UQICTAUEVN XPNHATOOIKOVOUIKI UNOXPEwon avTikadioTatal anod uia aMn, and Tov idlo daveloTny PE OUCIACTIKA
dlapopeTikoUg OPoUG, 1 ol GPOI TNG UPICTAMEVNG UMOXPEWONG TPOMNOMoloUvVTal oucIwdwG, Hia TETola avTalAayr r Tpononoinan
avTigeTwnileTal we diaypadr) TNG apxIKNG UNoXPEWONG Kal avayvwpion HIAG VEAG UNoXpEwang, Kai n diapopd TwvV avTioToIXwV
noowv avayvwpileTal oTa anoteAéopara.

Ta XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KAl Ol UMOXPEWOEIC cupyn®ilovTal Kal To kabapod nocd napoucialeTal oTnv
KATAoTaon XPnUaToolKoVOUIKNG Béong, OTav kai Yovov otav, n Etaipeia €xel To évvopo SiKaiwda va cupdywn@ios! Ta nood Kal
npotiBeTal, €ite va Ta diakavovioel g kabapr BAcn, €iTe va PEUCTOMNOINCEl TA MEPIOUTIAKA OTOIXEIa Kal va dlakavovioel Tnv
unoxp&wan TauToxpova.
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O1 ev AOYw XpNHATOOIKOVOUIKEC UMOXPEMOEIC avayvmpidovTal apxikd aTnv eUAoyn a&ia Touc NAEoV TUXOV AUECa OUVOEDEUEVIV
ME TIC OouvaA\ayec €E0DWV. MeT@ TNV apyIKn avayvmpion, AuTéG Ol XPNHATOOIKOVOMIKEG UMOXPEWOEIS AMOTIHWVTAl OTO
avanooBeaTo KOGTOC XPNOIKONOIMVTAG TN HEBOSO TOU NPAyHaTIKoU EMITOKIOU.

3.2.2 Mapdywya xprnuarooiKovouIkd Eoa
H ETaipeia d€ Xpnoigonolei napaywya XpnHaToolkovouikd NpoiovTa kal Jéaa avTioTabuiong Kivouvou.

3.3 EVOw@pareg aKiviTonoIjoeIi§
3.3.1 Avayvapion kai ENUETPNON

01 eVOWPaTEG akivnTonoInaoeig epgavifovral aTig agieg KOOToUG KTHONG HEIWUEVEG HE TIG CUCOWPEUNEVEG ANOCRETEIG KAl TIG
TUXOV anopeIwoelg TNG agiag Toug.

To KOOTOG KTAONG NepIAapBavel dandaveg nou ouvdEovTal APETa e TNV andKTNON TOU NEPIOUCIAKOU GTOIXEIOU.

To kOOTOC KTAONG KAl O OUCOWPEUHEVEG AMOORECEIC TWV NAYIWV MNEPIOUCIAKWOV OTOIXEIWY, HETAPEPOVTAI ANO TOUC
avTioToixoug Aoyapiacpouc Tn oTIydn TNG NWANONG 1 TG andoupaong Kal To KEPDOG N {nuia nou npokUNTel NepIAaUPBAveTal
oTnv Katdoraon ZuvohikoU EicodnpaTog.

3.3.2 McsTayeveoTepeg dandveg

Aandaveg nou npaypaTonolouvTal yid avTikataoTaon THAPATOC TWV EVOWUAT®WY aKIVNTOMOINOEWY EVOWHATOVOVTAl 0TNV
aia Tou nayiou, EQOCOV PNopouv va unoloyloToUv We aglonioTia kal au&avouv Ta PEANOVTIKG opEAN nou Ba amnokKouioel
n Etaipeia and To ndylo. ‘'OAeg o1 AAAec dandaveg kataxwpouvTal oTnv Kataoraon ZuvoAikoU EicodnpaTtog kata Tnv
npayyaronoinon Touc.

3.3.3 Anoopcocig

O1 anooBéocic kaTtaxwpouvTal oTnv Katdotaon ZuvoAikoU EicodnuaToc, Bacel Tng oTtabepnc pebodou anooBeong oTn
OIAPKEId TNG EKTIHWHEVNG WQENHNG {WNAG TWV EVOMPATWV AKIVNTOMOINOEWY KAl TWV THNHATWV Toug. O1 €daIkéG
ekTdoeIc dev anoaBevovtal. H ekTipwpevn didpkeia W@PENMNG JwnG €Xel WG akoAoUBwG:

KTIpIOKEG EYKATAOTACEIG 10 - 30 €mn
EykaTaoTaoeig kal eEonAiopog 3-7¢m
'EninAa kai okeun 3-6¢£mn
E€onAIopdg TNAEONTIKWY PETASOOEWY 10 - 12 émn
MeTagopika péoa 4 -7 ¢€mn

H Oidpkeia w@EéNUNG JwNng kal n unoAsmopevn afia enavekTip®vTadl 0 €TRoId BdAon kalr avanpooapuolovral av
xpelaleral.

O1 anooBéosig unohoyiovTal oTnv aia Tou KOOTOUG NAYiwV HEIWUEVOU KATA TNV EKTIMWMEVN UNOAEINOPEVN agia Toug eav
unapyel. O1 anooBECelC KATaxwpoUvTal 0TA anoTeAéoHATd. Ta XpNHUATOOIKOVOUIKA MIoCBwHEVA NAyia anooBévovTtal oTn
HIKpOTEPN OldpKela, avapeoa oTn SIApKeld MIoBwonG Kal TNV eKTIHOUEVN dIAPKEIAg WPENHNG {wr) TOUG,.

3.4 Aixaiopara EAAnvikou npoypaupuarog

Ta dIkaI®UATAa NPOYyPAPPAToC Ta onoia €xel atnv 10IokTnaia TnG n ETaipeia  oupnepiAapBavouv npoypappaTa Kupiog
EANvikwv ogipov TnG ETaipeiag kabwg kal anokTnBEvTa dikaliwpaTa npoypaupdTev napaywyng Tpitwv, Ta onoia n ETaipeia
£xel TN duvaTdTNTA va eKPETANAEUBEI gpnopikd kai aTo PéAAov. To KOOTOC NpoypaupdTwv KepaAaionolsital ota BIBAia TnG
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ETaipeiac povo €av avapéveTal va npokUWouUV oIKoVoUIKG opEAN yia Tnv ETaipeia anod tnv agionoinon Twv dIKAIWHATWY OTO
HENNOV Kkal €Gv TO KOOTOG TOUC MNOpPEi va PETPNOBEl Pe agionioTo Tpono. H avaAwon Twv JIKaIwPATwV unoAoyileTal he Baon
Ta avapevopeva PHEANOVTIKA OIKOVOMIKA OPENN £TCI WOTE TO KOOTOG NWANCEWY VA OUYKPIVETAI JE TO AVTIOTOIXO OPeAOG. Ol
OIKOVOMIKEG Napadoxec BATEI TWV onoiwv YiVETAl 0 UMOAOYIOHOC TV MEANOVTIKWY OIKOVOUIKOV OPEAEIOV TWV JIKAIWHATOV
e€etalovral oc €Tola BAon WOTE va avTinpoowneuouv TNV KAAUTePN duvarn eKTinon Tng Aioiknong yia TIG OUVBNKEG ol
onoie¢ avagévovral va IoxUouv yid Tnv w@ENPn didpkela {whn¢ Twv JIKAIWKATwV. H o@éNiun didpkeia {wng Twv
dikaiwpaTwv a&lohoyeital and Tn Aioiknon Bdoesl dla@opwv NApAYOVIWV KAl CUVONKWV, OUNNEPIAAKBAVOUEVOU
0noIoUdNNOTE NEPIOPIOHOU OTN XPOVIKN OIAPKEId, €AV UNAPXEI, KATA Tnv onoia n ETaipeia pnopei va ekpeTaAAeuTel Ta
dIKaIWPATA auTd, Kal aTn OUVEXEID O€ KABe enopevn nepiodo €ETAlETAl KATA NOOO O CUVBNKEC Kal ol NApAyovTeC auToi
IoxUouv i xprilouv aA\aync, kai eAEyxovTal yia TUXOV anopEeinon Tou KOOTOUG TOUG O€ £TRCIA Baon.

‘'Onou To avakTAoIPo nocd anod Ta dikaiwpaTa dev €ival o Peydho Babuo aveEdpTnto and TIC TAMEIOKES EIGPOEC TWV
unoAoinwv npoypduudTwy, Ta dIKAI®MPATA AauTd opadonoloUvTal o pia evidia povada napaywyng TAHEIAKWV pPomV
(«cash-generating unit») cUp@wva pe To AAM 36. To avakTnOIMo NOCO AUTNAG TNG opadag SIKAIWKATWY unoAoyileTal wg
TO peyaAUTeEpPo Nood WeTAEU TNG eKTIHWHEVNG €UAoynG afiag peiov €€0dwv nwAnong, kal Tnv afia Tng og xpnon, Kal
€AEYXETAI VIO AMNOWPEIWON £TNCIWG a@oU CUYKPIVETAI e TN AOYIOTIKA TG agia.

SUppwva e To AAM 36, n ETaipeia eAéyxel auTa Ta SiKAI®PATA yid Anopeiwaon TG agiag Toug oUyKpIvovTag TO avakThoIpo
TOUG Nooo We Tn AOYIOTIKN TOouG a&ia TOUAdXIOTOV €TNCIWG | ONoTe undpxel €vOeIEn OTI Ta JIKAIWUATA £X0UV XAOEl MEPOG
NG a&iag Toug, kai n anopEiwon Nou NPoKUNTEl avayvwpileTal 0To KOOTOG NWANCEWV TNG nepiodou. H ETalpeia enavekTiya
™V w@ENUN didpkeia {wNAG TWV MNPOYPAPUATwV TnG ot €Tnola Bacn. Eniong, oTav n w@éAiun didpkeia {wng Twv
JIKAIWPATWY €VOG NPOYyPANKATOC NepIopIleTal, TOTE TO NMOCO TNG Anoeiwang nou NpokUNTEl avayvwpileTal oTo KOGTOG
NWANCEWV TNG NEPIGDOU.

3.4.1 Mpoypauuara idiag napaywyiic Kai napaywyiic Tpitwv - AnoBsuara

Ta npoypAauuaTa auta nePIAAPPBAVOUV OEIPEC, EVNHEPWTIKEG EKMOMMEG, ABANTIKEG EKMOWNEC KAl TNAEonTIKG naixvidia. To
KOOTOG Napaywyng Tou npoypdupaTog autol nepidapBavel kOoTn/apoIBEG KaANITExvav, HioBodoaia, KOoTn napaywyng oc
£TAIpEieg TPITWV Kal avaloyia Texvikwv £E00wvV napaywyns Pe BAcn Tov GUVOAIKO XpOVO Mou xpnoidornolsitar  ava
npoypappua.

3.4.2 Aikaiopara npoPoAii¢ npoypduuarog kair dikaiwpara npoBoAiic abAntikwv yeyovotwv - AnoBsuara

Ta dikai®PaTa auta avTinpoowneUouv Noada nou £xouv NANPwOEi 1| gival NANpwTEA 0g NPOPNBEUTEG NPOYPANKATOC yia TNV
napoxn Tou dIKaIWUATOG NPOBOANG TOU NPoypduKaTog Tou npodnBeuTr. Ta diKai®UATa auTa neplopifovtal oTIC NEPIOdOUG
nou opiovTal Bacel oUPBACNG KE TOV MPOUNBEUTH I OE GUYKEKPIUEVO apIBPO EMITPENOPEVWY NpoBoAwv. Ta dikaiwuaTta
auTa anooBevovTtal eniBaplvovtag Ta anoTeAéopaTa BAcel TwV NPAyUaTonoloUKEVWY NPOBOA®Y TOUG,.

3.4.3 MponAnpw@cvra dikaiwpuara npofoArng npoypauuarog

Ta nponAnpwBévra Jdikaiwuata npoBoAng MNpoypauHaTog avTINpooWNeUoUV nood nANpwBEvTa O NpPounBeuTEC
NpoypappaToc npiv TNV nepiodo oTnv onoia To npoypaupa sivar diaBéoigo yia npoBoAn. 'OTav Ta npoypdupaTa auTd
yivovtail dia@goiya yia npoBoAr), auTtd kataxwpoUuvTal wg dikaiwpaTa npoBoAng NpoypappaToc.

3.4.4 Anoopcoeig/Anouciwoers EAAnvikou lMpoypduparog

O1 anooBEoeIC Kal oI anOMEIVOEIC TWV JIKAIMPATWV EAANVIKOU npoypdupaTog unoloyifovTal 6Tav 1o npdypaupa apxilel va
npoBaMeTal kai n Etaipeia apyilel va avayvwpilel €00d0 and To NpOypaupd auto Kal PE BAon Ta Napakdtw KpIThpid
agloAoynong :
e Je eTNOIa BACN EAEYXETAI N AVAKTAOIUN a&ia TV AO®PATWV OTOIXEIWV EVEPYNTIKOU HE BAON TA I0TOPIKA OTOIXEIA
£000WV Kal TIC NPOCOOKWHEVEG NPOEEOPANMEVEG TAUIAKECG POEC,

e OI NPOEEOPANHEVEG HEANOVTIKEC TAMIAKEG POEC apopolV TNV ENOMEVN DEKAETIA Kal avanpooapuolovTal he Baon
Ta dedopéva TNG ayopdg kal Tou avTioTolxou KAGdou.
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e Znuia anopeinong avayvwpileTal 0Tav n AoyioTIKN agia Tou NpoypduHaTog unepBaivel TNV eKTIHWHEVN
avakTnoiun aia Tou Pe Baon Tn PEYIOTN WETAEU TNG agiac anod Tn Xprion Tou nNpoypdupaTog Kai Tng eUAoyng agiag
TOU anod TNV ekTIHOKEVN Kabapr a&ia nwAnong Tou, av UNAPXEl.

e  KaTd Tov unohoyiopo Tng a&iag anod Tn Xprion Tou NpoypAauHaTog ol HEANOVTIKEG TAMIAKEG POEG NPosEopAolvTal
HE TO EMITOKIO NPOEEOPANONG ONWC XEI NPOTdIOPIOTE ano TIC TPEXOUCEG OUVBNKEG ayopdc, Tnv a&ia XpruaTog
Kal TOUG GUECA OUVOEDEPEVOUC EMIXEIPNHATIKOUG KIVOUVOUC.

H anooBeon/anopsiwon KaTaxwpeiTal oTa anoTeAéopata katda Tn Oldpkeld TNG W@ENUNG {wng Tou npoypduyartog. O
£AEYXOC anopeiwong Twv EAANVIK®V NPoypaduAaTwv Kai n didpkela TNG wPENUNG WG ENAVEKTIMWVTAl O €TRAOIA BAon Kal
OMOTE UNAPXEI YEYOVOC NMOU UNOdNAWVEI TUXOV NEPAITEPW AMOMEINTEIG.

O1 {nUIEC anopEIWONG NMoU €XOUV avayvwpiodei og nponyoUHEVEG XpRoeIC aglohoyolvTal o £TROI0 BACN YIA TO AV UNAPXEI
£vOeIEn OTI N {nuia dev ugioTaTtal NnAéov 1 OTI £xel PelwBei. H {nuia anopeimwong avTtihoyileTal 0Tav undpyel aAAayn oOTIC
EKTIMACEIC MOU XPNOILOMOINBNKAv yid TOV UMOAOYIOMO TnG avakTAoIUnG agiac. O avTIAoyIonog {nNMIV anopeiwong
npayupaTonoleital Jovo Katd To PEPOC OMOU N AOYIOTIKA a&ia Tou npoypdupaTtog dev unepBaivel Tn AoyioTikn a&ia nou 6a
€ixe To Npoypappa, kabapd and anooBEceig, eav dOev €ixe apXIka avayvwpioTei (NUIA ANOpEIwonG.

3.4.5 KooTog nwAnBsvrawv npoypauudarav - anobsudrwv

Ta npoypauuata - anoBéuata nepiAapBdavouv JdikaiwUATa Taviov, abAnTikG kal Aoind anokTn®gvra TnAeonTikd
npoypappaTa nou anoTiovTal oTn XaunAotepn a&ia PeTa&l Tng a&iag KTRong kal Tng kabapng peuaTonoinaiung agiag oTo
TéNOG kABe xpnonc. KaBapr peucTonoinoiun agia ival n ekTIMOPEVN TIUNA N®ANCNG KATA Trn ouvrnen nopeia Twv £pyacioy,
Meiov Ta €€0da nwAnonc. H avayvapion Tou KOOTOUG auTV TWV NPOYPAuUATWV OTa anoTeAEopaATa yiveral Kata Tnv
NpoBOAr TOUG, OTO KOOTOG NWANBEVTWV.

3.5 AuAa neprovoiakd oroixeia

Ta oToixeia autd avayvwpilovral apXikd OTO KOOTOG KTNONG Kal METAYEVECTEPA EMIPETPWVTAI OTO AMOCRECINO KOOTOG
KTROEWC. To KOOTOC EVOC AUAOU MEPIOUTIAKOU OTOIXEIOU MOU anoKTATal NEPIAAUBAVEI Ta PETPNTA NOU KaTaBAndnkav n Tnv
g0hoyn a&ia onoloudnnoTe aAAou avtaAAdypaTtog nou kataBAnenke. EGv To Auho MepIOUCIaKd OTOIXEIO AMOKTABNKE ME
avTal\aypa r To AuAho MeEPIoUTIako OTOIXEIO €ival EPOG MIAC opadag OTOIXEIWV NMou anokTnOnkav, TOTE To KOOTOG EKTIPATAI
Me Baon Tnv €uloyn aia Tou ev Aoyw avTaAAaypaToc. Eav n nAnpwpun avapAnBei népa and Toug ouviBeIG OpOUC NiIoTWONG,
TOTE TO KOOTOC TOU NEPIOUTIAKOU OTOIXEIOU €ival n 1I00dUvVaun TIMA HETPNTWV (dNAAdn n Tpéxouaa TIKA HETPNTWV) KATA TNV
nUEPOMNVia avayvmpione. € auTn TNV NepINTwon n diagopd WEeTAEU Tou 1000UVAUOU TIUNAG METPNTWV KAl TNG OUVOAIKNG
NANPWHNG avayvwpideTal wg TOKOG yia Tnv ngpiodo TnG nNioTwong.

Ta dulha neplouciaka OTOIXEId aMOTIYWVTAlI OTO KOOTOG KTNOEWG MEIOV OUCOWPEUHPEVEG AMOOBECEIC KAl TUXOV
OUOOWPEUPEVEC ANOMEIMOEIC. H a&ia Twv AUAWV NEPIOUTIAK®MV OTOIXEIWV MOU £XOUV MNEPIOPICHEVN WPEAIUN {wr UNOKEIVTAI
oe anooBeon. H anooBeon apxilel dtav To Nepiouciakd OToIxEio €ival £TOIYO yia T XprAon yia Tnv onoia npoopileTal Kai
unoAoyiCeTal Je BAon TNV eKTIMWHPEVN WPENKN OIKOoVOUIKN {wr Tou. H dioiknon Tng ETalpeiag éxel Tnv eubuvn emAoyng TG
KAaTaAnAng pebddou andoBeong yia Tn CUOTNKATIKN KATAvVOWr TNG agiag Tou dulou nayiou oTnv w@ENKN OIKOVOMIKH {wn
Tou. AvaQopIka We TNV anokTnBesioa adeia, auTr) anooBeveTal Pe Baon Tn oTabepr) HEBODO OE OEKA XPOVIA CUUPWVA PE TNV
anogacn Tou EZP apiB. 107/2018, apxng yevopévng Tnv 1n OkTwpBpiou 2018 cuu@wva pe To GEK pe Ap. UAou 4371.

3.6 MioBwoeig

KaTa Tnv évapén piag oupgwviag, n ETaipeia kaBopilel To av pia TETola cupQwvia gival ) egnepixel piobwan. Kata tnv
évapén 1 katd Tnv ek véou aloAdynon Tng cupewviag, n ETaipeia diakpivel TIG NANPWHEG kal Ta Aoind avtaldypara nou
anairoUvTal ano Tn CUUQWVia, O gkeiva nou agopolv Tn HioBwaon kal g gkeiva nou agopolv AA\a oToixeia Bacel Twv
OXETIKQWV eUAoywv aflwv Touc. Edv n ETaipeia kataAn&el nwg yia pia xpnuatodoTikr WioBwaon €ival aveQIKTo va Yivel o
dlaXwpIoHOG TwV NANPWHWV agionioTa, TOTe ol afieg Tou Neplouaiakol GTOIXEIOU Kal TNG UNOXPEWONG Nou avayvwpilovTal

19



ANTENNA TV A.E.

YHMEIQXEIX EIII XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Ze EYPQ £KTOG av avOQEPETAL OLUPOPETIKE)

gival iogg pe TNV €UAoyn a&ia Tou MEPIOUTIaKoU OTOIXEIOU. SUVEMN®C, N UNOXPEWGN 8a WEIMVETAl HE TIC MANPWHES Ol OMOIEC
Ba yivovTal kal éva TeKPapTd XPNHATOOIKOVOUIKO KOOTOC Ba avayvwpiaTei Pe Baon To emitokio daveiopoU Tng ETaipeiac.

MioBwoeig Baocel Twv onoiwv n ETaipeia avalauBavel ouoiaoTikd GAoug Toug KIvOUVOUC Kal Tad oQEAN TnG IDIoKTNaiag
XapakTnpidovral w¢ XPNHATodOTIKEC MIOBWOEIC. MeTd Tnv apxiKn avayvmpion To HICOWUEVO MNEPIOUCIaKd OTOIXEID
avayvwpileTal ¢ nogo igo Pe TO XAUNAOTEPO, METAEU TG €UAoyng a&iag Tou kal TnG napouoac a&iag Twv eAAXIOTWV
HICOWPATWY. META TNV apxIKh avayvmpion, To NEPIOUCIAKO GTOIXEI0 avayvwpileTal cUPPwva We T AOYIOTIKN NMONITIKN NMou
£pappoleTal yI' autod TO MEPIOUTIAKO OToIXEiD. Ta Mood NANPWH®V Yia XpNHATOdOTIKEG MITBWOEIC dlaxwpilovTal WETAEU
XPNHATOOIKOVOUIKWV AMOTEAECUATWY KAl HEIWONG TNG AVTIOTOIXNG UNOXPEWONG. TO XPNHUATOOIKOVOUIKO £E000 KATAVEUETAI
oc kGBe nepiodo kata Tn OIAPKEId TNG MIOBwONG WOTE va NPokUNTel €&va oTabepd E€MITOKIO €Mi TOU UMOAOINOU TNG
UnoxpEWONG XPNHATOdOTIKNAG MioBwanc.

Mepiouaiaka oToixeia uno daAoug TUNoUG HICBWOEWY KATATAOOOVTAl OTIG AEITOUPYIKEG HIOBWOEIG kal dev avayvwpidovTal
oTnNV katdoTaon XpnHAaToolKOVOMIKNG B€ong Tng ETaipeiag. O1 kaTaBoAég nou agopouv O€ AEITOUPYIKEG MIOBWOEIG
avayvwpilovtal oTa anoTeAéopaTa katd Tn diapkela Tng Hicbwang.

O1 kaTaBoAEG AEITOUPYIKWV HIOCBWOEWY KaTavepovTal wg danavn otnv Kataotaon ZuvoAikoU EigodrpaTog Bacel TnG dueong
HeBOdou oTn didpkela TN pioBwong. Kata Tnv apxn Tng Hiobwong n Etaipeia afloloyei av npokeital yia XpnuaTtodoTiKn
HioBwoan.

3.7 ANoingg Anoyciaoeis
3.7.1 XpruarooiKovouIKd OTOIXEIA EVEPYIITIKOU

Ta XpnUATOOIKOVOUIKG OToIxeia evepynTikoU e&etalovral O kABe nuepounvia oUVTAENG Twv XPNHATOOIKOVOUIKMY
KataoTdoswv )oTe va npoadIlopioTel €4V UNAPXEl AVTIKEIYEVIKN EVOEIEN anoyeinong TnG a&giag Touc. Ta XpnHATOOIKOVOUIKA
oTolxeia evepynTikoU BewpolvTal OTI £X0UV AnopelnBei 0Tav undpyouv eVOEIEEIC OTI KAMOIO YEYOVOC eENEdPACE APVNTIKA OTIC
EKTINWMEVEG HEANOVTIKEC TAMEIAKEG POEG TOU OTOIXEIOU.

H {nuia anopeiwong evog XpnuaToOIKOVOUIKOU OTOIXEIOU MOU anoTIMATal OTO avanooBedTo KOOTOC UnoAoyileTal w¢ n
dlapopd WeTa&U TNG AOYIOTIKAG TOUu da&iac kai TnG napoucag a&idg TwV eKTIHOMEVWV HEANOVTIKOV TAUIAKOV POWV
NPOsEOPANMUEVWV HE TN MEBODO TOU MpaydaTikou emiTokiou. H {nuia anopesimong avayvwpileTal apgeoa otnv Karaortaon
>uvoAikoU EicodnpaToc.

H {nuia anopeiwong avtihoyideTal, av o avTiIAoyIoPOC auTd Pnopei va ouvOeBEl avTIKEIYEVIKA WE YEYOVOC NOU GUVERN WETA
TNV avayvmpion TnG anopeinong, kal kKaTaxwpeital otnv Karaoraon ZuvohikoU EicodnuaTtog yia 6Aa Ta XpnHaTooiKoVOUIKA
oTolxeia evepynTikoU.

3.7.2 Mn-xprnuarooiKovouikd OTOIXEIA EVEPYNTIKOU (NEpAvV TV JIKAIWUAT®V MPOoypauUuarog)

Ta PN-XPNHATOOIKOVOUIKA OTOIXEId TOU €vePyNTIKOU, €KTOC and TIGC avaBAAAOPEVEG (POPOAOYIKEG ANAITHOEIC, UNOKEIVTAl OF
£\eyxo anopeimong Tng a&iag Toug dtav undpxouv evOEIEEIC OTI N AOYIOTIKN TOUuG a&ia unepPaivel TNV avakTioiun agia Touc.
Ta alAa nepiouoiakd oToixeia He neplopioPevn wPENIUN {wn Ta onoia dev eival akopa OlaB&oiPa yia Xprion eA&yxovTal
TouAayioTov o€ €Tr\ola Bdaon aveEapTnTa av undapxel n oxi1 vdesign anoyeinong. H {nuia anopeiwong TnG a&iag Twv oToIXEIwY
Tou evepynTikoU avayvwpileTal aueoa otnv KatdoTtaon ZuvoAikoU EigodnuaToc,.

H avaktnoiun afia Twv NePIOUTIaK®OV OTOIXEIWV €ival n peyahliTepn PeTa&U Tng €uAoyng afiag Toug HEIWMEVNG KATA Td
€€oda nwAnong kai Tng a&iag Aoyw xpnong Touc. Ta Tnv a&ia Aoyw Xpriong, ol EKTIMMUEVEG HEANOVTIKEG TAMIAKEG POEG
npoe€o@AouvTtal aTtnv napolca afia Pe évav Npo-QOPOU CUVTEAECTI), O OMOIOC avTavakAa TIG TPEXOUOEC AEIOAOYNOEIG TNG
ayopdag yia Tn XPovikn a&ia Tou XpruaTog Kal Toug KivOUVoUG Nou GUVOEOVTAl [IE TO MEPIOUCIAKO OTOIXEIO.

lNa éva nepiouciakd aTolxeio nou Oev ano@Epel onuavTika ave§apTnTn TAWIAKN €i0pon, n avakTnoiun a&ia kabopileTal yia
Tn Povada napaywyng Tapiak®my powv, GTnV onoia To NEPIOUCIaKO aTolxeio avnkel. O {nuieg anopeiwong nou agopouv
Movadec napaywyng TAUIAKWV POV, KATAvéUovTal MpWwTA Of Heiwon Tng unepafiac Twv eni pépoug povadwv, €av
upioTaTal, kal oTn CUVEXEId OE WEiwon TnG AoyIoTIKNG a&iag Twv AUAwV MEPIOUCIAK®Y OTOIXEIWY TV Hovadwv (ouvolo
Hovadwv) og kaT' avahoyia Baon.
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Znpia anopeiwong nou €xel avayvwpioTel KATa TIC NPOnyOUHEVEC NEPIODOUC EMAVEKTINATAI O KABe Xpron yia TUxov
evOei&eIg Yeimong TNG kal avTiIAoyieTal eav unnp&e alAayn OTIC EKTIUNOEIC NMOU XPNOIKONoIRenKav yid Tov npoadiopioud TNG
avakTnolung a&iac. Znuia anopeinong avrihoyileTal pdvo aTnv €KTAcn KATA TNV onoia n AoyIoTIKN a&ia Tou nepIoUaiakou
oTolxeiou dev unepBaivel Tn AoyioTikn a&ia nou Ba npoodiopildTav, kabapn and anooBEoeig, av dev eixe kataxwpndsi n
{nuia anopeinong. Znuia anopeiwong nou agopa unepatia dev avtiloyileTal.

3.8 101a KepdAaia

O1 KOIVEC HETOXEG kaTaxwpoUvTal oTa idla Kepaiaia.

Ta pepioyaTta kataxwpoUvTal WG UNOXPEWTN HETA TNV €yKpIon TNG dIavoung Toug anod Tn Fevikr) SUVEAEUON TwV METOXWV.

3.9 [Mapoxég o€ epyalousvous
3.9.1 [llpoypdupara kaBopIoUEVV EIOCPOPDV

O1 epyaldpevol TnG ETaipeiag kaAunTovral and Ta kpaTikd ac@alioTikd Tayeia. O kaBs epyalOPEVOC ival UNOXPEWHEVOC va
KaTaBaMAel éva noocooTO Tou pnviaiou picBoU Tou OTa ao@aMOTIKG Taeia, kai n ETaipeia va kataBaiAel eniong éva
nogoaTo. Me Tn ouvtagloddTnon Ta ac@aloTIKa Tapeia kaTaBarAouv aTov gpyaldpevo O,Ti SikaioUTal. Ta KpaTiKa
ao@alioTIka npoypduyata avTidetwnilovral w¢ €va npoypayua kabopiopévwv €iopopwv yia Tnv ETaipeia n onoia
KATaxwpei TIG EI0POPEG TNG oav £E0D0 0TN XProN Nou agopouv.

Ta npoypdupaTa KabopIoPEVWV EI0QOPWYV, APOPoUV EICPOPEC O aveEapTnTa and Tnv ETaipeia aocpaAioTikd Tapeia yia
OUVTAEIODOTIKEG NAPOXEC TwV £pyalodeVwY Yia TIG onoieg n ETaipeia dev €xel VOUIKN 1} CUMBATIK UNOXPEWON Yia EMINAEOV
HeANOVTIKEG NapoxeG. Ol EI0QopEG auTéG avayvwpidovtal wg danaveg npoownikoU oTnv KataoTtaon ZuvohikoU Eicodnuarog,
£QapuolovTag TNV apxrn TwV OeDOUAEUNEVLV.

3.9.2 [poypdauuara kaBopiousvav napoxwv AAIT 19 [Mapoxeg npoownikou

‘Eva npoypappa kaBopiopévwV Mapoxwv €ival Npoypaupa ouvTa&loddTnong €KTOG TOU MPOYPAPHATOC KaBoplouévwv
glopopwv. H unoxpéwon nou avayvwpileTal yia To npoypadpa kabopiopévwv napoxwv ecival n napoloa afia Tng
kaBopiopévng napoxng avaloya pe To dedoUAeUpEvo dikaiwpa Twv epyalopévwv nou npoadiopileTal NPogEo@AWVTAC TIG
EKTIMWMEVEG TAMIAKEG POEC TWV MAPOXWV OUVTALINdOTNONG TWV £pyalOpEVmV. ZUYKEKPIPEvVA, n ETaipeia unoxpeouTal
oUpewva Pe TNV EAANVIKN epyaTikn vopoBeaia va napéxel epana& anolnuiwon yia anoxwpnon Adyw ouvtagliodoTnong oTo
npoownikd TnG. To NPoeEOMANTIKO €NITOKIO €ival TO €MITOKIO, KATA TNV nUepounvia oUVTA&gng Twv XpnpAToOIKOVOUIKWY
KataoTaoewv, €TaipikWV OMOAOYWV UWNANG MICTWTIKAG dlaBabuiong (TouhdxioTov AA) mou €xouv nuepopnvieg An&ng
OXETIKEC ME QUTEG TWV UNOXPEWCEWY TNG ETalpeiag kai nou agopouyv To idio VOUIoHA GTO 0Moio ol NapoXEG ouvTagiodoTnong
0a nAnpwBoUV 0To NPOCWIKO.

To UWoC TNG unoXpEwong npoodlopileTal €TNCIWG and aveEapTNTOUG avaloyioTEG XPNOILONOIMVTAG TNV avaAoyIoTIKM
HEBOdO TNG MpoBAsndpevng Movadag Ynoxpéwong (Projected Unit Credit Method). EmMETPROEIC TNG UNOXPEWONG NOU
avayvwpieTal yia TO Npoypappa KaBopiopéVWV NApoXwv, Mou anoTedoUvTdl and avaloyioTika kEPOn kal NI,
avayvwpilovtal apeoa ota Aoind ouvoAika é0oda. H Etaipeia unoAoyilel To XpnUAaToOIKOVOUIKO £E0D0 TNG UMOXPEWONG Yia
TNV NePiodo e@apuolovTag To €MITOKIO NPOEEOPANCNG NOU XPNOIKONOIEITAl yIa TN METPNON TNG UNOXPEWONG GTO UMOAOINO
AQUTNG KaTa TNV &vapén Tng xprnong, AayBavopévmyv un’ oywn Tuxov aAAaywv katda Tn dIApKeIa TNG NePIOdOU, AOYW EI0POPHV
Kal KaTaBoAwv Twv napoxwv. To XpnUATOOIKOVOUIKO Kal Ta unoAoina £€oda nou ouvdEovTal e TIC NAPOXEC OTO NPOCWNIKO
META TNV £€0d0 and Tnv unnpeoia avayvwpilovTal oTa anoTeAéopara.

‘'OTav ol NApoxEC evog NpoypdupaTog TpononoioUuvTdal 1 6Tav To NpOypaupa MEPIKONTETAI, N ouvakoAoudn PETABOAN oTnv
UnNoxpEWON NApPOXNC NMOU CUVOEETAI JE TNV NPONyoUHEVN unnpecia r To képdog f {nuia and Tnv nepikonr avayvwpileTal
apeoa oTa anoteléoyarta. H Etaipsia avayvwpilel kEpdn kal {nuiec and Tnv TakTonoinon &vog npoypaupaToc napoxmv
OTav auTr NpayyarTonoieiTal.
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3.9.3 BpaxunpoBcoueg Napoxes oTo npoowiniKo

O1 UNOXPEWOEIC BPaxunpOBeoUmV NAPOX®V OTO NPOCWNIKO KATAXWPOUVTAl O JN NPoeEo®AnUevn Baon kar avayvwpilovtal
WG €€oda otnv Kataotaon ZuvoAlikoU Eicodnuatog Tng ETaipeiac kata Tn didpkela TnG napoxng TngG unnpeciac anoé To
NpoowNIKO.

3.10 [MpoPAEWEeIG Kal EVOEXOUEVEG UNOXPEWOEIG

Mia npdBAewn kaTaxwpeital otnv Karaoraon XpnuaToolkKOVOUIKNG Oong oTtav n ETalpeia €xel VOUIKNA 1 TEKUAIPOHEVN
UNoXpEWON WC AnNoTEAEOUA NApeABOVTOC YeyovoTog Kal €ival meavo OTI 8a anaitndsi €kpor] OIKOVOUIKOU OQEAOUG Yid
TAKTOMOINON TNG UNOXPEWONG KAl TO NOCO AUTAC WNopei va ekTiunBsi agionioTa. O1 npoBAéwel enaveEeTalovTal o KABe
nNUEPOMNVia XpnUaTooikovouIKAG @&ang kai, av dev €ival nAéov mBavo OTl 6a undp&sl ekpor| NOPwV Yid Tov 3IaKavovioUo
NG déopeuong, ol NpoBAEwelc avTihoyilovtal. O1 npoBAEWPEIC XpnaolhonolouvTal JOVOo yia TOV OKOMO Yid TOV Ornoio apyikd
dnuioupynenkav. Edv n enintwon €ivalr onuavTikr, ol NpoBAEWeIC NpoadiopilovTdl PE NMPOEEOPANCN TWV AVAUEVOUEVHV
MEANOVTIK®OV TAUIAKWOV EKPOMV KAVOVTAG XPRON €VOG OUVTEAEOTH NPO-(POPOU, O OMOIOC avTikaTonTpilel Tn diaxpovikn agia
TOU XPrHATOC Kal, 6rnou npdopopo, Toug €IBIKOUG KIVOUVOUC MoU OXETICOVTAI HE TNV UNOXPEWON.

O1 evOEXOUEVEC UMOXPEMOEIG dev avayvwpilovTal oTIC XpnUaTooIKOVOMIKEG KaTaoTaoelg aAd yvwoTonoloUvTal, ekTOC €Av n
méavoTnTa €Kpong nopwv eival eAaxiotn. Evdexopeveg anaitnoesig dev  avayvwpilovral OTIC XPnHAaTOOIKOVOUIKEG
KataoTtdoeig al\a yvwoTonoloUvTtal EpOcoV N EI0PON TWV OIKOVOUIKWV WPEAEIQV gival meavr.

M EnayBeic ouppaoceig

MpoBAewn yia enaxBeic ouppAoeI oxnUaTi(ETal OTAV Ta avapevopeva opéAn nou Ba npokUWouv yia Tnv ETaipeia and pia
oUpBaon givar xaunAoTepa anod To avano@eUKTO KOOTOG YId TNV EKNANPWAON TWV UNOXPEWCEWV TNG Bdcel Tng cUpBaong. H
npoBAeywn autrh unoloyileTar oTnv napouca a&ia Tou XaunAoTepou noooU WETAEU TOU aVAPEVOHEVOU KOGTOUC yid TOV
TEPUATIONO TNG GUPBAONC KAl TOU AVAUEVOUEVOU KaBapoU KOOTOUG yid Tn GuvEéXIon TnG oUpBaonc. Mpiv To axXNUATIONO TNG
npoBAeync, n ETaipsia avayvwpilel Tuxov {nuia anopeinong eni TwV OTOIXEIWV TOU EVEPYNTIKOU MOU CUVOEOVTAI HE TNV £V
Aoyw oUppaon.

3.11 Fooda
3.11.1 'Fooda ano drapiipion

To £0000 and nwAnon dlagnuIoTIKOU Xpovou Tng ETaipeiac avayvwpileTal otnv Kartaoraon ZuvoAikou Eigodruaroc otnv
nepiodo kaTtad TNV onoia WeTadideTal TNAEONTIKA n dIAPRIoN Kal kataxwpeitalr otnv €UAoyn afia Tou noooU nou
€IONPATTETAI 1) NOU €ival €I0NpakTéD, kabapo and TUXOV POPOUC Kal EKNTMOEIG.

3.11.2 Fooda ano ouuPdocsis napoxnc SIKaI@uaT@V npoypauuaros

To €0000 and ouPBACEIG NapoXng dIKAIWKATWY NpoypappaTog TnG ETaipeiag avayvwpiletal otnv KatdoTaon ZuvoAikoU
EigodnuaTtog oTav n nepiodog napoxng Tng adeiag xpriong Tou NpoypappaTog apxioel, n agoifry Tng adeiag xprong kai To
KOOTOC TOU MpoypdupaTog €ival yvwaoTd, 0Tav To npoypaupa cival S1aBéaipo Npog TNAEONTIKY PETAd0ON Kal £Xel Yivel
anodekTd anod Tov avTioupBalduevo kal 6Tav n ionpagn Tou TIMAPATOG TNG cUPBacng sival elAoya eEac@aliouévn.

3.11.3 [llpouriBeieg

'Otav n ETaipeia AeiToupyel wg vIAPeoOg Kal Oxl WG 0 KUPIOG oUPBANOPEVOG ag guvaliayr NWANCNG avayvwpiletTal wg
£€0000 TO Nogd Tng kabapng npounBeiag nou AauBavel. Aev avayvwpiletal €000 av dev eival elAoya €Eao0@aAiopévn n
gionpa&n Tou TIUAKATOC TNG oUVAAAaynG.

3.11.4 Aixkaiwuara (Royalties)

'Ecodo and dikaimpata nou €I0NpATTETAl €M TOU £TN0IOU KUKAOU £pyaci®v TPITWV 1) €ni Tou dia@nuIoTIKoU Toug £0030U
avayvwpiletal otnv Katdotaon ZuvoAikoU EicodnuaTog, étav ol TpiTol PeTadidouv TNAEONTIKA To NpOypdAlKa yia To onoio
opeilovtal SikaiwpaTa (royalties).
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3.11.5 Ynnpeoieg- Infomercials kar nepiexopusvo SMS/WAP

'Egodo and infomercials kar and nwAnon NEPIEXOPEVOU OXETIKOU Je SMS/WAP unnpecieg nou napéXovTal g€ OUVOPOUNTEC
KIVNTAC TNAeQwviag avayvwpileTal atnv KataoTtaon ZuvoAikoU EIcodnuaTog oTnv nepiodo Mou napexovTal ol UMnpEoies.
Aev avayvwpileTal €000 av n €ionpa&gn Tou TIUAPATOC Tou dev gival eUAoya €Eacpaliopévn.

3.12 KaBapad xpnuarooixkovouixd £00da - EEoda

Ta kaBapda XpnHATOOIKOVOMIKA anoTeAEéCUATa anoTeAoUvVTal and Toug MICTWTIKOUC TOKOUC and enevdoubévTta dIabEoiya Kal
XPNHATOOIKOVOUIKEC MIOTWOEIC, and TOUG XPEWOTIKOUG TOKOUC, TIG OUVAAAYHATIKEG dIaPopEG Kal Ta Aoind €E0da Tpanelwv.

O1 JedOUAEUMEVOl MIOTWTIKOI KAl XPEWOTIKOI TOKOI KaTaxwpouvTal otnv Kataoraon ZuvoAikoU Eioodnuartog, oTav
kaBioTavral dedoUAcUpEvOIl, BAOEl TNG MEBODOU TOU NPAYHATIKOU EMITOKIOU.

3.13 Koorn dikTuakou Tonou (web site)

Ta kdoTn avanTtu&ng dikTuakoU Tonou (web site), EKTOC TNG ayopdg pnxavohoyikoU €E0NAIGHOU, NOU XPNOILOMNOIEITAl KUPIwG
yla Tnv npowBnan kal Tn diapnuion Twv NPoidVTWY Kal unnpeciov Tng ETaipeiag, e€odonololvTal Pe TNV npayuaronoinon
TOUG.

3.14 ®opog g100d1uarog

O @bpo¢ €100dNUATOC XPRONG anoTeAeiTal and Tov TPEXovTa kal Tov avaBaAlopevo @opo. O @OpoC €100dNUATOC
KATAXWPEITal oTNV KATAoTaon anoTEAEOHATWY €KTOC and TNV MEPINTWON Mou agopd kovOUAid Ta onoia KataxwpouvTal
aneuBeiag oTa idla ke@aAaia, ondTe kATaxwpeiTal oTa idia Ke@aAaia.

O TpEXWV POPOC €I00dNUATOC £ival 0 AVAPEVOUEVOC NANPWTEOC POPOC €Ni TOU POPOAOYNTEOU €I00dNKATOC XProng, BAocel
TV BEONIOPEVAV 1] OUCIAOTIKA BECMIOUEVWV CUVTEAECTAOV (POPOU KATA TNV NHEPOMNnVia TNG XpnuaTooIKOVOMIKAG O&anc,
kaBwg Kkal onoladnnoTe avanpooappoyr oTov Gopo NANPWTED NPONYOUHEV®V XPOEWV.

AvaBaA\opevog @popog opileTal 0 OPOC 0 OMoiog AavapEveTal va €ival NANPWTEOG I} AVAKTAOIMOG Yia dIAQopEC HETAEU TNG
AOYIOTIKNG a&iaG TwV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWV O €MinNedo XpnuUATOOIKOVOUIK®V KaTaoTaoswv Kal Twv
avTioToIXwV POPONOYIKOV BAGEWV MOU €XOUV XpNoIKonoindei aTov UNoAoyiond Tou @opoAoynTeou KEPOOUG | {NUIAG, Kal
AoyileTal XpnoigonolnvTacg Tn HéBodo unoloyiopoU Pe BAon TNV NUEPOMNVIa XpnUAToolkoVoMIKNG Oong. O1 akoAoubeg
NPOoWPIVEC dIAPOoPEG O AauBavovTal unown: n apyikr KaTaxwpnon oToIXEiwv Tou evepynTikoU kai naénTikou, n onoia dev
€nnpeadlel oUTE TO AOYIOTIKO OUTE TO (POPOAOYNTED KEPDOC Kal dIAPOPEC OXETICOPEVEG HE €NeVOUOEIC O BUYATPIKEG OTNV
£KTAON nou auTeg de Ba avaoTpa@oUv OTo APECO MEAOV kaBwG Kal o€ OIapopEG MOU MPOKUMTOUV anod Tnv dpxikn
avayvwpion Tng unepa&iac. H ETaipeia €xel eniong ekTIPNOEl OTI KATA TO MEPOC TNG a&iac Twv EAANVIK®V NpoypauudaTwy,
onou n @opohoyikn PBacn eivar pundevikn kair n ETtaipeia dev avapével OTi Ba npokUWel (POPOAOYIKR) UMOXPEWON ano
MeANOVTIKN 10ia ekPeTAAAEUON Twv EAMNVIKOV QuTOV NPOypaudaTtwv, dev €xel unoloyiosl avaBaldpevn (popoAoyikn
unoxpéwon. O avaBaA\opevog Opog 100dNHaTog kabopileTal XpnoIHonoInVTAc PopPoAOYIKOUG GUVTEAESTEG MNoU €ixav TEBEI
og 10XU N €ixav ouoiwdw¢ TeBE o 1I0XU PEXPI TNV NUEPOMNVIA TNG XPNUATOOIKOVOUIKNG @£0NG KAl avapeveTal va eival ge
IoXU TNV nepiodo nou ol avaBal\OPEVEG POPOoAOYIKEG analTNoEIC 6a KATAGTOUV anaItnTEG KAl Ol UNOXPEWOEIG NMANPWTEEC.

Katd Tn diadikaoia unoAoylopdoU Tou TPEXOVTa Kal Tou avaBaAlAopevou ¢opou Tng ETaipeiag n Aioiknaon €xel AaBel unoyn
TNV aBeBalOTNTA OXETIKA KE TN PopoloyIkn BEan Tng ETaipeiag, OXETIKA PE TUXOV MPOOBETOUG POPOUC Kal nNpooTiha. H
Aloiknon TnG ETaipeiag nioTelel OTI TUXOV UMOXPEWOEIC and avéAEYKTEC QPOPOAOYIKEG XPNOeiG AauBdavovtag unoyn TIC
gpunveiec Tou @opoloyikoU vOpou Kal nponyoUpevn edneipia and QopoloyikoUG eAEyXOUG Oev AVAUEVETAl va €XOUV
ONMAVTIK ENINTWON €M TwV XpNUATOOIKOVOUIKWV KaTaoTagswy. 2 NEPINTWON VEWV NANPOPOPIOV KAl YEYOVOT®WV Mou Ba
yvwaTonoinbouv kai dnIoupynaoouv TNV avaykaidtnTa yid avabewpnon TV eKTIUACEWY, N €nidpacn €ni TG QOopoAOYIKNG
dandavng/ecodou Ba aneikovioTel kaTa TNV NePiodo Mou Yivel auTh N ENAvekTipnon.

H avaBaA\opevn @opoloyikr] anaitnon KaTaxwpeiTal JOvo oTnv €KTaon oTnv ornoia e€ivar meavo OTI HeAAOVTIKG
(POopoAoyNTEQ KEPON NPOCAPHOCHEVA HE TNV AVACTPOQN TWV EKMNECTEWV NPOCWPIVWV dIAPopwV, Ba UNApEOUV EvavTl THV
onoiwv n anaitnon Jnopei va xpnoidonoindsi. H a&ia Twv avaBarAopevwv QpopoloyIK@V andiToEwV EAEYXETAI OE KABE
nUEPOMNVia XpnUATOOIKOVOUIKNG O£0NnG kal HEIWVETAlI KATG Tnv €kTaon nou Jev €ival nAéov niBavo OTI TO OXETIKO
(POPOANOYIKO OPeNOG Ba ulonoindei.
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MpoaBeTOl POPOI EI00DAKATOG NOU AvakUNTouV anod Tn dIavoun HEPIOUATWY KAaTaxwpoUvTal aTov idlo XpOvo HE auTdv TG
UnoxpEWONG KaTaBoAnG Tou OXETIKOU WEPIOUATOC,

3.15 EnevOUOEIG O AOITNIEG ETAIPEIEG

H Etaipeia anoTipd Ti¢ enevdUOEIC AUTEG OTO KOOTOC KTNONG KETA and onoiadnnoTe anopeiwon npokUWel, TNV NEPINTWON
KaTa Tnv onoia dev pnopei We afomioTia va emipgeTprosl Tnv glAoyn afia. MNa enevdUoeIg ol onoieg dianpaypatelovral o
€vepyo ayopd, n elhoyn a&ia unoAoyieTal Ye Baon TIG TIMEG NPOCPOPAG TNG ayopdc. MNa enevdUCEIG yia TIC onoieg dev UNApXE
gvepyn ayopd, n guloyn afia NpoodiopileTal HECW TEXVIKMV AMOTIMNONG, EKTOG €av TO £UPOC TWV OPOOAOYIKDV EKTIUNTEWV
TNG €UNoyng a&iag eival onuavtika Peydho kal ol meavotnTeG Twv OIAaPopwV EKTIMACEWV Oev HMopouv €UAoya va
aflohoynBolv, ondTe dev E€MITPEMETAI N AMOTIKNON AUTWV Twv enevdloswv oTnv €Vhoyn a&ia. H ayopd f nwAnon
XPNHATOOIKOVOUIK®WY OTOIXEIWV Mou anairoUv Tnv Napadoon Twv NEPIOUCIAKAV OTOIXEIWV JEDA O€ €va XPovikO MAQicio nou
NPoBAENETal and Kavoviopo 1 napadoxr TNnG ayopdc, avayvwpileTal katd Tnv nuepopnvia diakavoviopoUu (dnAadn Tnv
nUepopnvia Nou To nNeplouciakd oTolxeio JeTaPEPeTal 1) napadideTal otnv ETaipeia).

3.16 Nea Aoyiorixa npoTuna kai SIEPUINVEIEG

A. Néa MNMpoTuna, Aiepunveieg, Avafswpnoeig kai Tpononoinoei§ uPioTapevav MpoTinwv Ta onoia £€Xouv TEOEI
o€ 1I0XU ka1 £Xouv ul0BeTNOEi and Tnv Eupwnaikn ‘Eveon.

O1 akdAouBeg Tpononoinoelg MpoTunwv &xouv €kdobei and To ZupBoUAIo AlgBvwv AoyioTikov MpoTunwv (IASB), £xouv
ul0BeTnNBei anod Tnv Eupwnaikn ‘Evwaon kai n Epappoyn Toug gival unoxpewTikn and Tnv 01/01/2018 1y yeTayevéaTepa.

e Tpononoingoeig oto AMXA 4: «E@pappoyrn Tou AMXA 9 Xpnparooikovopika Méoa o ouvduaopo pe 1o AMXA 4
AoQalIoTIKEG ZUHBAaoEIG» (epapHOleTal yIa ETROIEG NEPIOSOUG Nou EekivoUv TNV R peTa TRv 01/01/2018)
Tov ZenTéuBpio Tou 2016, To IASB npogfn oTnv €kdoan Tpononoinoewv aTo AMXA 4. Zkondg Twv v AOyw TPOMOMOINTEWY
gival va npoodIopIoTEl 0 XEIPIOPOG TWV MPOCWPIVAV AOYIOTIKWV £MOPAcewv AOYw TG dIAQOPETIKNAC NUEPOUNViag vapéng
I0XUOG Tou AMXA 9 XpnuaToolkovopika Méaa kal Tou und £kdoaon MpoTunou yia TIC aoPalIOTIKEC GUHBATEIG. O1 TPOMONOINOEIg
OTIC UQIOTAUEVEG anaItioeiG Tou AMXA 4 €nITPENOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OMOIWV Ol KUPIEC dpacTnPIOTNTEG
ouvdEovTal e ao@alion va avaBarouv Tnv epappoyn Tou AMXA 9 €wg To 2021 («npoowpivr) anaiiayn»), kal ENITPENOUV O
OAOUG TOUG €kDOTEG AOPANICTIKWV CUHBACEWY Va avayvwpioouv aTa Aoind cuvoAika £€00da, avTi aTa KEPDN 1 oTIG {NMIES, TN
METABANTOTNTA MOU €VOEXETAI va MpokKUWel and Tnv epapuoyn Tou AMXA 9 npiv Tnv €kdoan Tou véou MMpoTUnou yia TIG
ao@aNOTIKEG OUUBAOEIC («NPOTEyyIon EMKAAUWNG»). To VEO NPATUNO dev €XEl ENIOPACN OTIC XPNHATOOIKOVOUIKEG KATAOTACEIG

TngG ETaipeiac.

¢ ETNoOIEC BeATIOOEIG TwV ANXA — KUkAoG 2014-2016 (spappoleTal yia £THOIEG NEPIOSOUG NOU EEKIVOUV TNV R
HeTa Tnv 01/01/2017 ka1 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npoéBn otnv ékdoon «ETnoieg BeATiwoelg Twv AMXA — KUkhog 2014-2016», n onoia
anoTeAsiTal and Wia osipd TPOMonoINoewv O opIohEva MPOTUNA Kal anoTeAEl PEPOC TOU MPOYPAMHATOS YIA TIC ETHOIEG
BeATimoeic aTa AMXA. O1 TpononoInoeig nou nepiAapBavovTal oTov KUKAO auTdv eival ol €Eng: AMNXA 12: Anooagrivion Tou
nediou e@appoyng Tou MpoTunou, AMXA 1: Alaypa@n Twv BpaxunpoBeouwy €EQIPECEWY YId TOUG UIOBETOUVTEC yid MpWTN
@opd Ta AMNXA, AAM 28: EmpéTpnon piag ouyyevouc n piag koivonpa&iag otnv eUAoyn a&ia. Or TpononoInoelg epapuolovTal
yla €TNOIEC NEPIODOUG Nou Eekivouv Tnv 1 YeTd Tnv 1n Iavouapiou 2017 6cov agopd oto AMXA 12, kal Tnv 1 HETA Tnv 1n
Iavouapiou 2018 ocov agopd ota AMXA 1 kai AAM 28. O1 Tporonoinoeig dev €xouv €nidpaocn oOTIG XPNHATOOIKOVOUIKEG
KartaoTdoeig Tng ETaipeiag.

e Tpononoinon oto AMNXA 2: «Ta&ivopnon kai Empérpnon ZuvaAday®v [MAnpwpng Paci{OpHeEvemv Ot

ZuppeTOXIKOUG TiTAOUG» (spappoleTal yia ETROIEG NEPIGBOUG NoU EEKIVOUV TRV 1) HETG TV 01/01/2018)
Tov Iouvio Tou 2016, To IASB npoéPn oTnv £kd00N TPOMOMoiNoNG Nepiopiguévou okonoU aTo AMXA 2. Skondg TngG ev Aoyw
Tpononoinong €ival va napaocyel JIEUKPIVIOEIC OXETIKA JE TOV AOYIOTIKO XEIPIOHO CUYKEKPIMEVGV TUNWV CUVAANAY®V NANPWHNAG
BaoilOuEVWV OE OUMHETOXIKOUG TITAOUG. Mo OUYKEKPIKEVA, N Tpornonoinon €I0Ayel TIG analThOEIG OXETIKA HE TOV AOYIOTIKO
XEIPIOKO TNG £Nidpacng Twv NPolnoBEcewy KaToxUpwong Kal Pn katoxUpwaong aTny ENIPETPNCN TWV NANPWHOV BacI{OUEVRV
0€ GUMKETOXIKOUG TITAOUG nou dlakavovidovTal Pe PETPNTA, TOV AOYIOTIKO XEIPIOHWO TwV GUVAAAY®OV NANPOH®V Baci{OPevwv
0€ OUMMETOXIKOUG TITAOUC MOU (EPOUV €va XAPAKTNPIOTIKO OlakavoviodoU O GUHWNQIOTIKA BAcn yid UNOXPEwon
napakpaTnong @opou, kabwg kal pia Tpomomnoinon oToug Opouc Kal npoUnoBéoelg piag nAnpwung Bacilopevng oe
OUMMETOXIKOUC TITAOUG, n omnoia peTaBaMel Tnv Tagvopnon Tng ouvalayng anod diakavovi{OPevn HE HETPNTA OF
dlakavovi{OPevn We GUMPETOXIKOUG TiTAOUG. H Tponomnoinon Oev éxel enidpacn oTIC XpnUATOOIKOVOUIKEG KaTaoTAaoei TnG
ETaipeiac.
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¢ Tpononoinosig oto AAIN 40: «MeTapopég Enevdluoswv o€ AKivnTa and | o€ AAAEG kaTnyopieg» (spappoleral
yia €TNOIEG NEPIOSOUG Nou EEKIVOUV TNV 1) HETG TRV 01/01/2018)

Tov AsképBpio Tou 2016, To IASB npoéPn otnv £kO00TN TPOMOMOINCEWV NePIOoPIoPEVOU okonoU aTo AAM 40. Zkondg Twv &v
AOY® TPOMONOINCEWV €ival va evioxuBei n apxn yia TIG HETAPOPEC ano, 1| o€ enevdUOEIC O AkivnTa, WoTE va kabopioTei 0TI (a)
pia petaBiBacn ano, r oe enevdUoEIG 0 akivnTa Ba NpéEnel va NpayUaTonolsiTal JOvo €pogov UNApxel HETABOAN OTn Xprion
TOU akivnTou, kai (B) Wia TETola PeTaBOAR OTn Xprion Tou akiviiTou B8a nepieAayBave Tnv a&loAdynaon Tou katd nooov To &V
AOY® akivnTo nAnpoi Ta KpIThpia TagvOUNoNG Tou wG enevOUTIKO akivnto. H ev Aoyw HeTaBoAr] oTn xprion 6a npénel va
unooTnpileTal and OXETIKN TEKUNPIWOT /anodeIKTIKA aToixeia. O TpomnonoInoeig dev £XOUV €nidpacn OTIC XPNHATOOIKOVOUIKEG
KaTtaoTdoeig Tng ETaipeiag.

e EAANXA 22 «XZuvaAAayég o€ Zévo Nopiopa kai MNMpokarapBAnTéo AvraAAaypa» (epapHOleTal yia ETNOIEG
nep16doug nou Eekivouv TRV 1) HeTa Tnv 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npogPn oTnv ékdoon piag véag Aieppnveiag, Tng EAAMXA 22. H ev Aoyw Aiepunveia

nepIAaPBAVEl TIC ANAITAOEIC OXETIKA e TN GUVAAAYMATIKN 100TIMia nou Ba npénel va XpnoidonolsiTal kaTtd Tnv napouaiaon

ouvalayov og Evo vopiopa (n.x. ouvalhayeg ecddwv) oTav Exel AneBei 1} 008l NAnpwun npokataBohikd. H véa Alepunveia

Oev éxel enidpaon oTIG XpnpaToolkovopikég KataoTaoeig Tng ETaipeiac,

e AMNXA 15 «’Ecoda and Zuppaocsig pe NMeAarec» (epapHoleTal yia ETAOIEG NEPIOdOUG Nou EEKIVOUV TRV | HETA
Tnv 01/01/2018)

H Etaipeia epappdlel yia npwTn @opa Ta AMXA 15 «Ecoda anod SupPAacelg he MeAdTec».

To ANXA 15 avTikaBiotd To AAM 11 «KaTaokeuaoTika ZupBoAaia», To AAM 18 «Ecoda» kal TIG GUVAQEIG DIEPUNVEIEC Kal

£QappoleTal o€ OAa Ta £000a NOU NPOKUNTOUV anod CUKPACEIG P NEAATEG, EKTOG AV Ol GUPBACEIG QUTEC EUNINTOUV GTO NEdio

g@appoync alMwv npotunwv. To véo NPOTUNO Kabigpwvel €va WOVTENO NEVTE OTaAdiwV yia va ENPETPNOEl Ta £€0oda Mou

NPOKUNTOUV and oUPBACEIC JE NEAATEG.

1. Mpoodiopiopdg TnG (Twv) cUPBacns (CUPBACEWY) PE TOV MEAATN.

2. MpoodIopIoHOC TWV UNOXPEMOEWY EKTEAEDNC.

3. MpoadIopIoHOG TNG TIUNAG CUVAAAAYNG.

4. EmiPepIodg TNG TIMNAG OUVAANAYNG OTIG UNOXPEWTEIG EKTEAEONC TNG GUKBACNG.

5. Avayvwpion 00dwv OTav (1 evOoW) HIa OIKOVOUIKN OVTOTNTA EKNANPWVEI HIA UNOXPEWGTT EKTENEDNG.

H Baoikr apxn ivar 0TI Wia oIKovouIkr ovToTnTa Ba avayvwpiosl Ta €00da e TPOMO NMou va aneikoviel Tn YeTaBiBaon Twv
ayabwv 1 unnpeciwv OTOUC NEAATEG OTO Nocd To onoio avapével va dikaiouTal o€ avTalayua yia autd Ta ayabda n Tig
unnpeoiec. Eniong, nepihapBavel TIC apxEG Mou Mpénsl va €QApUOCEl Wia OIKOVOUIKR OvTOTNTA yid va npocdiopigsl Tnv
EMIYETPNON TWV €003WV Kal TN XPOVIKN OTIYHN TNG avayvwpiong Touc. SUU@wva pe To AMXA 15, Ta é0oda avayvwpilovTal
OTav 0 NEAATNC AMNOKTA TOV EAEYXO TWV ayabmv f UNnNPeciav, NpoodiopilovTag Tov XpOvo TNG METaBiBacnc Tou eAEyXOU - €iTe
o€ 0eDOWEVN XPOVIKN OTIVUN €iTe o€ Babog xpdvou.

To AINXA 15 dev €ixe enidpaan oTIG XpnuaToolkovopikég KataoTaoeig Tng ETaipeiac,

e ANXA 9 «XpnHAToOIKOVOMIKG MEoa» (epappoleTal yia €TNOIEG NEPIOSOUG NOU EEKIVOUV TNV I HETA ThV
01/01/2018)

H ETaipeia epapudlel yia npwtn Gopd Ta AMNXA 9 «XpnuaTooIKOVOMIKa Méaa». H @uUaon kai n enidpacn Twv aAAaymv auTtav,
avaiUovTal NapakaTw.

To ANXA 9 avTikaBioTa TIC nNpovoleg Tou AAM 39 nou agopouv aTnV TAgIVOUNoN Kal EMPETPNON TWV XPNHATOOIKOVOUIK®V
MEPIOUCIAKMVY OTOIXEIWV KAl XPNHATOOIKOVOUIKWV UMOXPEWOEWY KAl CUMNEPIANUBAVEl €niong éva HOVTEAO AVAMEVOUEVMV
NIOTWTIKOV {NMIOV TO OMoio avTikaBioTd To HOVTEAO TV MNPAydaTonoinpévwy MOTWTIKOV {nuiov. To AMXA 9 kaBiepwvel
eniong pia véa npoogyyion TnG AOYIOTIKAG avTioTABuIong BaciOPevn s apxEG Kal avTIETWNICEl AOUVENEIEG kal adUvapieg oTo
HovTEAo Tou AAN 39.

O1 véeg npovoIeG yia TIC {NMIEG AMOUEIWONG, OFE OPICHEVEG MEPINTAWOEIC £XOUV WC AMOTEAECHA Ol Avauevopeveg {nuieg va
avayvwpioTolv vwpiTepa.
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- Kardra&n kai eMPETPNON TOV XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIMV KAl UNOXPEDNTEWMV

To ANXA 9 diatnpei o PeydAo BaBud TIC undpxouosg anaitnoeic Tou AAM 39 yia Tnv Ta&ivounon kai Tn PETPNON Twv
XPNHATOOIKOVOUIKWV UMOXPEWCEWY. QOTO00, £EAAEIpEl TIC NPONYOUKEVEG kaTnyopieg Tou AAM 39 yia Ta XPnHATOOIKOVOUIKA
nepIOUTIaka oToixeia: diakpaToUpeva we Tn ANEn, davela kal anaitroeig kal 81abéaipa npog NwAnaon.

H uioB8étnon Tou AMXA 9 dev eixe enidpaon oTIG AOYIOTIKEC MONITIKEG TnNG ETaipeiag nou agopolv Tnv KaTtnyopionoinan Kai
EMIYETPNON TWV XPNHATOOIKOVOUIK®V GTOIXEIWV KAl TWV XPNHATOOIKOVOUIKGOV UNOXPEWTEWV.

- Anopsgiwon

H ETaipeia €xel JOVO Hia kaTnyopia XpnHATOOIKOVOUIK®Y NEPIOUCIAKWY OTOIXEIMY MOU UNOKEIVTAl OTO VEO HOVTEAO MICTWTIKWV
{nuiwv Tou ATMXA 9, nTol TIC anaITnoEeIC ano NEAATEC.

Ev) Ta Tapeiaka Oi1aB€oipua kal Ta Tadelakd 10odUvapa UMOKEIVTal €niong OTIC anaiThoelg anopsiwong Tou AMXA 9, n
avayvwpioBbeioa {nuia anopeinong nrav Nouciwdnc.

To AMXA 9 anaitei and Tnv ETaipeia va UIOBETNOE! TO HOVTENO TWV AVAUEVOUEVWV MICTWTIKOV {NHIGV Yid auTr TNV KaTtnyopia
XPNHATOOIKOVOHIKOU MEPIOUTIakoU aToIXeiou (anaitrosig and neAATeC).

OI avapevopeveG NIOTWTIKEG {NUIEC BacilovTal oTn dlaQopd avapedd Ot OAEC TIC OUMPBATIKEG TAMEIAKEG POEC Mou eival
anamnTég oUP@Wva e Tn oUPBacn kal OAEG TIG TAMEIOKEG PoEG nou n ETaipeia npoodoka va eionpd&el. ‘'ONeG o1 UCTEPNOEIG
TAPEIaKWV powv NPoeEo@AolvTal pe BAaN To KATd NPOCEYYION apXIKO NPAayUaTiko EMITOKIO.

H anopeinon Twv €PNOpIK®V anaitnoswv dneikovifeTal w¢ «MpoBAEWeIC yia enio@aleic anamioeig» oTnv Kataoraon
ZuvohikoU EigodnuaToc,

H enidpaon Tng uioBétnong Tou AMXA 9 Ocov agopd TNV AMOUEiwon Twv €UNOPIKQV aAnaIThoswv oTnv KaTtaoraon
XpnHUaToolkovopIKNG ©¢onc Tng Etaipeiag Tnv 1 Iavouapiou 2018 dev nTav onuavTikn. a Tov Adyo auTtd, ol NANpopopieg nou
napouaciacTnkav aTiG XpnUaToolkovoikeEG KaTaoTdaaelg Tng 31/12/2017 dev €xouv avabewpnBei kal napouaialovTal 6nwg sixav
aneikovioTei Baon Tou AAM 39.

Epnopikég ANAITROEIG

H Etaipeia e@appolel Tnv anhonoinuévn npoosyyion Tou AMXA 9 yia Tov UNOAOYIOUO TWV QVAPEVOHEVWV MIOTWTIKWY {NHIMV,
oUpQwva Pe Tnv onoia, n nNpoBAewn Inuiag emYeTpdTal NAvIoTe 0€ NOoO i00 HE TIC AVAUEVOUEVEC MICTWTIKEG {NMieg kad' 6An
Tn diapkela wNG yia anaiTioeig ano NeAdTeC,

lNa Tov NpoodIopIoPO TWV AVAUEVOUEVWY MIOTWTIK®V {NUIQV G GXECN HE TIC anaitnoeic and neAdTeg, n ETaipeia xpnoidonolei
nivaka npoBAEWewv MOTWTIKAG NUIAC Me Baon Tnv evnAikioon Twv unoAoinwv, PBaci{OPEVO OTA IOTOPIKA OTOIXEId TNG
ETaipeiac yia moTwTIKEG {NMIEC, NPOCAPHOOHEVO YIa MEAOVTIKOUG NApAYOVTEG OE OXEOT HE TOUG OPEIAETEG KAl TO OIKOVOMIKO
nepiBaAov.

H enidpaon Tng £pappoyng Tou véou npotUnou oTnv KatdoTtaon ZuvoAikoU Eioodnuatog Tng ETaipeiac kata v 31
AekepBpiou 2018, unohoyileTal ouvoAika o EYPQ 93 xIAIGdeC nepinou.

B. Né¢a Mpotuna, Aieppnveieg, AvaBewpnoeig kal TPononoinoeig uPIoTagevmv MpoTunwv Ta onoia dev €Xouv
TeOEI 0€ 10U N dev £Xouv U100eTNOEl ano Tnv Eupwnaikn ‘Eveon.

¢ Tpononoinoeig oto AAN 28: «MakponpoBeoueg ZUMHETOXEG O Zuyyeveic kai Koivonpa§iec» (epapuoderal
yia €ETAOIEG NEPIOJOUG Nou EekIvouv TNV i peTa Tnv 01/01/2019)

Tov OkTwBpIo Tou 2017, To IASB npoéPn oTnv kOO0 TPOMOMOINCEWY MEPIOPICHEVOU OKOMoU aTo AAIM 28. Ikonog Twv &v

AOYyw Tpononoinoswv gival n napoxr JIEUKPIVICEWY OXETIKA e TOV AOYIOTIKO XEIPIOUO TwV PAKPONPOBECHWY CUMUETOXWV OF

dia ouyyevn n koivonpa&ia — oTic onoieg dev epappoleTal n PeBodog TnG kabapng Béong — Bacel Tou AMXA 9. H Etaipeia Ba

€EeTAOEl TNV €NINTWON OAWV TWV NApandvw OTIC XpNHATOOIKOVOUIKEG TNG KaTaoTAaoei, av kal dsv avapeveTdl va E€Xouv

£pappoyn. Ta avwTépw dev £xouv ul0BeTNnBel anod Tnv Eupwnaikn ‘Evwon.

o Tpononoinosig oto AMXA 9: «lMponAnpwOiévra ZToixeia pe ApvnTikil Anodoon>» (EQapHOleTal yid ETNOIEG
nePI0doug nou Eekivouv Tnv R pera Tnv 01/01/2019)
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Tov OkTwBpio Tou 2017, To IASB npogBn oTnv €kOOCN TPOMOMOINOEWV NEPIOPIOPEVOU OKoMoUu aTo AMXA 9. Bdosl Twv
UQIOTAEVWY anamoewyv Tou AMXA 9, pia olkovopikn ovroTnTa 6a enmieTpolos éva XPNHATOOIKOVOMIKO OTOIXEIO TOU
EVEPYNTIKOU pE apvnTIkn anddoan otnv glAoyn afia PECW TwV aANOTEAEOPATWV, KABWG TO XAPAKTNPIOTIKO TNG «apVNTIKAC
anodoong» Ba pnopoloe va BewpnOei OTI dnuIOUPYE EVOEXOMEVEG TAMEIOKEC POEG O onoieg dev anoTeholvTal Povo ano
NANPWHEC KeEPaAaiou kal TOKou. BAGE! Twv TPOMOMOINOEWY, Ol OIKOVOUIKEG OVTOTNTEC ENITPENETAI VA ENPETPOUV OUYKEKPIPEVA
NPONANPWTED XPNHATOOIKOVOUIKA OTOIXEId Tou evepynTikoU WE apvnTIKr anodoorn OTo anooBeopévo kOOTOC 1 aTnv eUAoyn
afja péow TV AOINWV GUVONKWV €000wV, €(POOOV NANpPEiTal Hia OUYKEKPIUEVN npolndBeon. H ETtaipeia Ba €Eetdoel Tnv
ENINTWON OAWV TWV NAPANAVW OTIG XPNUATOOIKOVOMIKEC TNG KaTaoTdaoelg, av kai Oev avauéveTal va €Xouv spapyoyn. Ta
aveTEPW dev £XouV UI0BeTNBEl and Tnv Eupwnadikr ‘Evwaon.

e Etnoieg BeATiooeig Twv AMNMXA — KUkAog 2015-2017 (sqpappodeTal yia ETACIEG NEPIGdOUG Nou EEKIVOUV TNV A
HETaG TNV 01/01/2019)

Tov AsképpBpio Tou 2017, To IASB npogBn otnv €kdoon «ETnoieg BeATimoelic Twv AMXA — Kukhog 2015-2017», n onoia
anoTeAeiTal and pia Osipad TPOMOMoINOswV O opioleva MpdTuna kal anoTeAel PEPOC TOU NPOYPAMMATOC Yid TIC ETHOIEC
BeATiwoeig oTa AMXA. O1 Tpononoinoeig nou nepIAapBavovTal oTov KUKAO auTov givai ol €EngG: AMXA 3 - ANXA 11: SuppeTOXIKA
JIKAI®UATA MOU KATEIXE NPONYOUHEVWE O AMnoKTwV O€ Mia anod koivou Asiroupyia, AAM 12: EMINTMOEIC GTOV POPO €I00DNHATOC
anod NANPWUES yia XPNMATOOIKOVOMIKA HECA TA&ivVOpnWéEva wg oToixeid Twv 10iwv KeaAaiwy, AAM 23: KooTtn daveiopou
eNAé&Ipa yia ke@ahaionoinon. Or TPOMonoIngelg £pappolovTal yia €THOIEG NEPIOSOUG MoU EEKIVOUV Tnv 1 METa Tnv 1n
Iavouapiou 2019. H Etaipeia 8a €EeTdgel T €NiNTwon OAWV TWV NApanavw oTIG XpnHaTooIKOVopIKEG TNG KataoTageig, av Kai
Ogv avapEveTal va €xouv epappoyn. Ta avmTEpw dev £xouv UIoBeTNBei and Tnv Eupwnaikn ‘Evwaon.

e EAAMNXA 23 «ABeBaioTNTa OXETIKA HE XEIPIOHOUG POpou EicodnpaToc» (epappoleTal yia ETACIEG NEPIOSOUG
nou &exkivouv Tnv 1 HeTa Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéBn otnv €kdoan Wiag véag Aiepunveiag, Tng EAAMXA 23. To AAM 12 «®opol Eicodnuaroc»
npoadIopilel TOV AOYIOTIKO XEIPIOUO TOU TPEXOVTOC Kal avaBaANOpevou popou, ala dev npoadiopilel ToV TPOMO E TOV Oroio
Ba npénel va avrikaronTpidovTal ol eNiNTWoelG TNG aBefaidtnTac. H EAAMXA 23 nepidayBavel TIC eninpooBeTeg Tou AAM 12
anaiTioeig, NpoadiopilovTag Tov TPOMo e Tov onoio Ba npénel va avTikaTonTpidovTal ol ENINTWOEIG TNG aBeBaidTNTAg oTov
AOYIOTIKO XEIPIOWO TwV @Opwv egoodnuatog. H Etaipeia Ba €fetdosl Tnv eninTwon OAwV Twv napandvw oTig
XpnuaToolkovouikeG TNG KataoTaoelg. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwor.

e ANXA 17 «AcQAAIOTIKEG ZUupBacsIc» (EapHOleTal yid €TAOIEG NEPIOSOUG NOU EEKIVOUV TNV I HETA ThV
01/01/2021)

Tov Maio Tou 2017, To IASB npogBn oTnv €kdoan €vog veéou MpoTtunou, Tou AMXA 17, To onoio avTikabioTd €va evdIaUeco
MpdTuno, To AMXA 4. Zkonog Tou £pyou Tou IASB nTav n avanTtu&n evog eviaiou MpotUnou Baciopévou oTIG apxEG (principle-
based standard) yia Tov AoyioTikd XeIpIOMO OAwv TwV TUNWV ACPAMCTIKOV CUMBACEWY, CUMNEPINQUBAVOUEVWVY Kal TWV
OUMBGCEWV avTacpANIONG NoU KaTEXE! £vag acpalioTIKOS popéac. 'Eva eviaio MpoTuno Baciopévo aTiC apxEC Ba evioxuael TN
OUYKPIOIIOTNTA TNG XPNHATOOIKOVOUIKNG avapopdc HETAEU OIKOVOMIKMY OVTOTATWY, OIKAIOdOOoIWV Kal Ke@aldiayopwv. To
AMXA 17 kaBopilel TIG anaitnoeic nou Ba npenel va epapuolel Yid OIKOVOMIKT OVTOTNTA OTn XPNHATOOIKOVOHIKT NANPO(OpNon
nou OXETI(ETal WE aOPAMIOTIKEG OUMBACEIC Nou ekdidel Kal oupBacelc avTao@aliong nou katexel. H ETaipeia Ba e€etaoel Tnv
eninTwon OAWV TWV Napanavw oTIG XpnUAaTooIKOVOUIKEC TNG KaTaoTdoeig av kal Oev avaueveTal va £Xouv spapuoyn. Ta
avaTEPW dev £XouV UI0BeTNBEI and Tnv Eupwnadikr ‘Evwon.

e Tpononoinoeig oro AAMN 19: «Tpononoinon, Mepikonn i Alakavoviopog MMpoypapparog KaBopiopévmv
Napox®v>» (spappoleral yia ETACIEG NEPIOSOUG Nou EEKIVoUv TNV R\ HeTa Tnv 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB nposPn oTnv £kdOCN TPOMOMOINCEWY NePIOPIOPEVOU okonoU aTo AAM 19, Baoel Twv
onoi®V Hid OIKOVOUIKA OvTOTNTA anaiTeiTal va XPNOIKOMOIEl  ENIKAIPOMOINUEVEG avaAOYIOTIKEG nNapadoxeég katd Tov
npocdIopIoUO TOU KOOTOUC TPEXOUCAC UMNPECIAG Kal Tou kaBapoU TOKOU yia TNV evanopévouod nepiodo WETA Tnv
Tpononoinon, TNV MEPIKOMN 1 Tov OIaKavovioud &vo¢ NpoypdupaToC KABOPIOHEVWV MNAPOXWV. ZKOMOC TWV &V AOYyw
TpoMonoINCEwY €ival n gvioxuon Tng Katavonong TWV OIKOVOMIKWV KATACTACEWV Kal N Mapoxrn NEPICCOTEPO XPHOIHWV
NANPoOPOPILY OTOUG XPNOTEG auTwv. H ETaipeia Ba e€eTaoel Tnv eninTwon OAwWV TwV NApanave oTIC XpnUaTOOIKOVOUIKEG TNG
KaTaoTaoeic. Ta avmTEpw dev £xouv UIOBeTNOe anod Tnv Eupwnaikn ‘Evwon.

e AvaBewpnon Tou EvvoioloyikoU MAaigiou TnG XpnHAaToOOIKOVOUIKAG Avagopdc (EQapHOleTal yia THOIEG
nepIodoug nou Eekivouv Tnv R pera Tnv 01/01/2020)

Tov MdapTio Tou 2018, To IASB npo£Bn otnv avaBswpnon Tou EvvoioloyikoU MAaigiou TNG XpnuUAToOIKOVOUIKAG Avapopdg,
okonog TNG onoiag ATav n eVowUATwon onuavTikwv BsddTwv Ta onoia dev kaAlnTovTav, kabwg eniong kai n enikaiponoinon
Kal napoxn OIEUKPIVIOEWV OE OXEON ME OUYKEKPIMEVEG kaBodnynoeic. To avaBewpnuévo Evvoiohoyikd MAdigio Tng
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XPNHATOOIKOVOUIKNG Avapopdc nepINABAvel éva VEO KeQAAAIO OXETIKA HE TNV EMIJETPNON, OTO OMoio avaAueTal n £vvoid TG
EMIPETPNONG, OUMNEPINGUBAVOUEVWY NAPAYOVTWV MOU Npenel va AduBavovrar unown katd Tnv emdoyr| diag Baong
EMIYETPNONG, BEUATA OXETIKA WE TNV MApoUCIacn Kal yvwaTonoinon oTIC XpnuaToolkovouikég KataoTdoeig kal kabodrynaon
avagopikd e TNV anoavayvwpion OTOIXEIWY Tou evepynTikoU Kdl UMOXPEMOEWV anod TIG XpnUATOOIKOVOUIKEG KaTaoTACEIG.
Mepamépw, To avaBewpnuévo Evvololoyikd MAaiolo TNG XpnuaToolKoVOUIKAG Avagopdg nepIAapBavel BEATIWHEVOUG opIoHoUG
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWY, kKaBodrynon nou unoBondd Tnv spapuoyn TwV eV AOYw OPICH®V,
€niIKalponoinon Twv KPITNPIWV yia TNV avayvopion TwV CTOIXEIWV TOU gvepynTIKoU Kal TwV UMOXPEWCEWY, KaBwe eniong Kal
OIEUKPIVIOEIG 0 oNnPavTIKoUG TOWEIG, Onwg ol poAol TnG SIAxeipiong, TNG CUVTNPENTIKOTNTAG Kal TnG aBeBaidTnTag katd Tnv
ENIPETPNON OTN XPNMATOOIKOVOMIK nAnpo@opnon. H Etaipeia Ba e€Eetdoel Tnv eninTwon OAwv TV napanavw oTIC
XpNHUaToOIKOVOUIKEG TNG KaTaoTdoelc. Ta avwTépw dev £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

e Tpononoinoeig oTig Ava@opég Tou EvvolioloyikoU MAaigiou TG XpnHAToOIKOVOHIKNG Ava@opdg (epappodeTal
yia €ETAOIEG NEPIOJOUG Nou Eekivouv TNV i peTa Tnv 01/01/2020)

Tov Maptio Tou 2018, To IASB npogBn otnv £kdoon Tpornonoingewv oTIC Ava@opeg Tou EvvoioloyikoU [MAaigiou Tng
XpNHATOOIKOVOUIKNG Avagopdac, O£ OUVEXEId TNG avaBewpnong Tou. Opiopéva MpdTuna nepINUBAVOUV PNTEC avaPOpPEC O€
NMPOYEVESTEPEG £KDOOEIC TOU EvvoiohoyikoU MAaiciou TNG XpnHATOOIKOVOUIKAG Ava@opdac. ZKomnog TWV €V AOYw TPOMONMOINTEwy
gival n enikaiponoinon Twv WG avw avagopwy Kai n unoaTnpIEn yia Tn JeTapaon oTo avadswpnuévo EvvoloAoyiko MAaigio Tng
XpnuaTtoolkovouikng Avagopdc. H Etaipeia Ba efeTdoel Tnv enintwon OAwv Twv napandvw oTIG XpnUaTOOIKOVOMIKEG TNG
KaTaoTaoeig, av kai dev avapéveTal va €Xouv pappoyn. Ta avwTépw dev €xouv UloBeTnBei and Tnv Eupwnadikr ‘Evwon.

e AINXA 16 «MioBwosIg> (eEpapuoleTal yid ETHOIEG NEPIOdOUG NoU EEKIVOUV TV 1 HETA TV 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npoéBn aTnv £kdoan evog veou MpoTUnou, Tou AMXA 16. Skonog Tou €pyou Tou IASB rjTav
n avanTuén evog véou MpoTUnou yia MIoBWwOEIG nou kaBopilel TIG ApXEC TIC OMoieG epapupolouv kal Ta dUo pépn o€ ia
oUpBaon - dnAadn kai o NeAdTNG («o MICOWTAG®) Kal O MPOUNBEUTNG («0 EKHICBWTNGC») - yia TNV MNApoxn OXETIKWV
NANPOMOPILV YIa TIG MICBWOEIG kaTd TPOMNO NMOU AneIKovilgl NIOTA auTég TIG ouvallayeg. TMa Tnv eniTeugn autol Tou okonou, o
MIoBWTNC Ba Npénel va avayvwpioel Ta NePIoUIakd OTOIKEIA Kal TIC UNOXPEMOEIG MOU anoppeéouV ano Tn Hiobwan.

To véo npdTuno Ba epappootei and Tnv Etaipeia ano Tnv 1 Iavouapiou 2019. H ETaipeia Ba uioBetrioel Tnv €Eaipeon Tou
npoTUMNou OMou EMITPENEN va KNV avapop@wBolv Ta kKovOUAIa TnG nponyoUHEVNG XPNongG Kai n eninTwon Tng EQappoyng Tou
véou npoTunou Ba avapoppwoel To undAoino Tng kabapng 8€ong Tnv 1 Iavouapiou 2019. Q¢ ek ToUTou, N ETaipeia Ba
avayvwpiosl pia unoxpéwon MIioBwong Katd Tnv nuEpoUnvia TNG NpwTNG €PApMoynG, via TIG HMICBWMOEIC Mou Egixav
NMPONYOUHEVWC TaEIVOUNBEl WG AEITOUPYIKEG HIOBWOEIG, PE TNV epappoyn Tou AAM 17 kal TauTdxpova éva I00Mnooo NePIoUCIako
oTolxeio. H Etaipeia Ba emueTprioel Tnv unoxpéwon WicBwong otnv napoloa afia Twv UMOAEINOMEVWY KATABOAWV
MIoBWHATwV o nNposfo@Anuévn Bacn, KE TN Xprion Tou eniTokiou daveiopoU Tng ETaipeiag kaTta Tnv nuepounvia TNG NpwTNG
£QApHOYNG.

Baoel Twv avwTépw, n ETaipeia npogBn oe apxikn avaluon Tng avapevopevng enidpacng Tou AMXA 16 tnv 1n Iavouapiou
2019. Me Baon Tnv TpEXOUOA eKTiPNGN TNG dloiknong, N avapevopevn eninTwon otnv ETaipeia sival al&non oTa ouvoAika
MEPIOUTIAKA TNG oToIXeia AOYyw TNG KEPAAAIonoinong TV NEPIOUCIAK®MY GTOIXEIWV Nou £Xouv dIKaiwpa Xpriong kaTta eupog
nepinou EYPQ 2.4 €wg 2.7 ekaToppUpia Kai pia avTigTolxn augnon Twv UNOXPEWTEWY anod HIoBNTEIG,

H ETaipeia npoypappaTtilel va uloBeTroel Ta kaivoupyid NpoTUNA KaTd TNV andiroudevn NUEPOMNvia pappoyng.

Eniong, To ZupBoUAio Twv AleBvav AoyioTikwv MpoTUnwv £xel ekOWOEl OpIoUEva NPOTUNA Kal TPOMOMOINCEIG NPOTUNWY, Td
onoia Opwe dev £xouv UIOBETNBEI akdun anod Tnv Eupwnaikn 'Evwaon kal dev £Xouv e@appooTei Npowpa ano Tnv Etaipeia. H
Etaipeia dev npoTiBeTal va e@appdosl Ta npdTunNa autd vwpITEPA Kal N €NiNTwon TnG €PApUOYNG Toug Oev EXEl
npocdIopIOTEI.

4. KaBopiopog eUAoywv aiov

H ETaipeia éxel edpaiwoel éva nAaicio eAéyXou avagopika He Tn WETPNON TN avakTnoiung agiag/elAoyng aiac, To onoio
nepIAapBavel pia opada anoTipgnong nou €xel Tn OUVONIKN €uBUVN yia TNV €NONTEId OAWV TWV ONHAVTIKQOV HETPHOEWY
gUAoyng a€iag, oupnepidayBavopévay Twv Emnédou 3 TIMWV Kai n onoia avagepetal ancudeiag oTov OIKOVOUIKO AlEUBUVTT).
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H opdada a&loAoynong eEeTalel TAKTIKA TIG ONUAVTIKEG KN NAPATNPNACIMES EI0POEG KAl TIG MPOCAPHOYEG anoTipnong.

Katd Tn pETPNON TNG eUAoyng a&iag evog nepiouciakoU OTOIXEIOU 1 unoxpewaong, n ETaipeia xpnoigonolei YeTProIda HeyEdn
TNG ayopdc, oTov Babud nou auTto eival epikTo. O1 eUAoyeC aieg kaTaTaooovTal o dIAPOPETIKA €nineda oUPPWVA HE Ta
dedopéva nou xpnaoidonololvTal OTIC TEXVIKEG eBAGDOUC anoTipnong, we ENG:

Eninedo 1: TINECG (XWPIC NpoCApHOYEC) evepyoU ayopdc yia NavopoloTuNa NEPIOUCIAKA OTOIXEIQ Kal UNOXPEWTEIG.

Eninedo 2: Oedopéva, EKTOG TWV TIMWV ayopdc nou nepidapBavovtal oto Eninedo 1 kai sival napatnproiga yia To
MEPIOUCIAKO OTOIXEIO I} TNV UNOXPEWON, €iTe dpeaa (n.X. TIHEG) iTe Eupeoa (n.x. eEaxBévra ano TIPEG).

Eninedo 3: OedopEVa YIa TO MEPIOUTIAKO OTOIXEI0 1 TNV unoxpéwan nou de Bacifovral o€ napatnpnoiha dedoyéva
TNG ayopag (KN nNapaTnproINEG HETPRTEIC).

Eav Ta Oecdopéva Mou XpnolhonoloUvTdl yia Tnv enIMETPNON TNG €UAoyng a&iag evog neplouaiakoU OTOIXEIOU 1 MIag
unoxpEWonG WnopoUv va katnyopionoinBolv oe dIaPopeTIKA nineda TG 1EpAPXNONG UAOYWV aglmv, TOTE N EMPETPNON
NG eUAoyng a&iag KaTaTaoosTdl oTO OUVOAO TNG OTO idIo €MiNEdO TNG IEPAPXNONG HE TO XAUNAOTEPOU €MINEDOU OEDOMEVO
nou e€ival onuavtikd yia oAOkAnpn Tnv empéTpnon. H ETaipeia avayvwpilel YeTa@oOpeg WETAEU Twv €MNEdWV TNG
IEpAPXNONG €UAOYWV a&lv 0TO TENOG TNG NePIddou oUVTAENG XpnUATOOIKOVOUIK®Y KaTtaoTaoswv, €vrog Tng onoiag
OUVTEAEDTNKE N aAAayn. Aev €xouv npaypaTonoindei HETaPopéG PETAEU emnEdwV TNG IEPAPXNONG EUAOYWV agiwv KaTd Tnv
31 Aekepppiou 2018.

5. KuUkAog epyaciov

2018 2017
Alapnuion 41.759.139 48.197.265
'Ecoda anod dnuioupyia ynpiakoU NepIEXOHEVOU 178.081 164.643
Aldpopeg Ynnpeoieg Internet 103.483 139.017
'Ecoda ano diapnyioeig Internet 3.145.388 3.587.632
TnAenwAnoeIg 1.317.384 1.408.879
MwANCEIC NPOYPAUMATWY GE TPITOUC 1.900.698 1.290.458
MpounBeieg 8.291.365 6.095.900
'Ecoda TeXVIKNG kai IOIKNTIKNG UNOaTNPIENG 1.707.700 3.359.400
AikaiopaTta kal €goda adelwv Xpriong anod cuvOeSEUEVa WEPN
(Antenna Cyprus Ltd) (onp. 29) 926.065 936.190
MpounBeieg kai dikai®PATa and ouvdedepeva Wepn (onu. 29) 2.594.775 3.280.932
AlapnuioTika £€00da anod ouvdedepéva hepn (onu. 29) 75.964 58.324
62.000.042 68.518.640

O1 NWANOEIC NPOYPAUMATWOV TNG TPEXOUTAC MNEPIODOU aPopolVv KUPInG NWANCEIG DIKAIWKATWYV TNAEONTIKOV EAANVIKQV
OEIpWV OTO EEWTEPIKO.
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6. KooTog nwAnBivrwv

Anopelwoelg/anooBETeig NpoypappaTog (ony. 14)
KooTog dIKaIWKATWV NPOoROANG NpoypdupaTog
KboTog €1drocmv

AwpoBeaia

KoaTog naixvidiwv (reality shows)

AnooBioeig

ApoIBéc kal £€0da TpiTwV/ dedouleupéva €50da

Noina

7. Aoina AsiToupyika £é0oda

'Ecoda ano eniopaleig anaitnoeig

KaBapo kEPdOC anod NWANGCN EVOMHAT®WV AKIVNTOMOINTEWY
Evoikia (ony. 29)

ApoiBr) napoxng SI0IKNTIKWV UNNPESIQV

8. Aoina AsiToupyika £50da

Aldpopa

2018 2017
26.882.496 20.977.590
14.061.807 10.779.201

9.134.208 9.067.848
1.248.237 864.866
12.161.840 11.080.617
508.534 387.830
1.803.178 1.715.155
2.580.462 1.312.484
68.380.762 56.185.591
2018 2017
1.400.000 -
29.534 9.167
143.900 142.922
344.000 461.243
1.917.434 613.332
2018 2017
1.050 207
1.050 207

Ta Aoind AsiToupyika ££0da agopoUV Kuping Tn {nuid anod TNV KaTaoTpo®n kai NwAnon nayiov otoixeiwv (onu. 13

«NWANRCEIC/DIaypAPES»).

9. 'E€oda npoownikou

MigBoi kal nuepopiodia
EpYOJOTIKEG EI0POPEG

Mapoxéc oe epyaldpevouc Aoyw €56dou and Tnv unnpecia (ony. 23)

2018 2017
14.585.567 14.378.417
4.428.477 3.361.090
1.045.350 821.707

20.059.394 18.561.214
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To oUvoAo Tou npoownikoU katda Tnv 31 AskeuPpiou 2018 avepxdTav os 447 aTopa evew oTIC 31 AekepBpiou 2017 fTav 463

aropa.

10. °'E&oda dioiknong ka1 31a0song

O1 Baoikég kaTnyopieg Twv eE00wV dioiknong kai diabeong avaluovTal wg €ENC:

MigBoi , EpyodOTIKEG EI0POPEC KAl AOINEC NAPOXES
AnooBioeig nayiwv

AnooBECEIC QUAWV NEPIOUCIAKWY OTOIXEIWY

Mapoxéc oe epyaldpevouc Aoyw €56dou and Tnv unnpecia (ony. 23)

ApoIBéG kal £€E0da TPITWV

Mapoxec TpiTwv (evoikia, TNAEMIKOIVWVIEC, NAEKTPITUOC, KAMN)

MpoBAEWeIG yia enio@aleic anaimnoeig/EnidIkeg UnoBEeIg

DOPOI-TEAN
Aldpopa ££0da NpoBOANG Kai dlapruIong
Aldpopa £50da

11. KaBapd XpnHaTooIKOVOMIKG anoTeAéopara

'Ecoda TOKWV

'Ecoda TOKwV anod evOoopINIKO daveiopd (any. 29)
KEpdn and ouvaA\aydaTIKES dIaPopEG

ZUVOAO XPNHUTOOIKOVOHIKGOV EGOSWV

Tokol ££00a and davelopd anod ouvOedeEva PPN
Tokol £€€0da koivonpakTikoU/opohoylakav daveiwy
Tokol €E0da BpayxunpoBeopwy daveinv, Tpanelwv
Znuieg and ouval\aypaTikéG dIapopPEC

TOKOI UNOXPEWONG TNAEONTIKNAG Adelac

ZUVOAO XPNHUTOOIKOVOHIKGOV EE080V

Kabapa XpnHaTooIKOVOHIKG anoTeAéopaTa

2018 2017
9.177.312 8.363.332
801.815 762.468
742.974 -
1.045.350 821.707
10.040.668 9.698.236
2.368.381 3.015.602
935.410 (690.271)
1.684.745 1.616.777
546.568 625.015
1.229.022 1.793.162
28.572.245 26.006.028
2018 2017
32 20
1.975.165 1.975.165
34.088 1.718.857
2.009.285 3.694.042
(1.844.072) (2.195.549)
(6.852.133) (7.866.666)
(2.238.022) (2.826.805)
(446.245) (37.795)
(293.846) -
(11.674.318) (12.926.815)
(9.665.033) (9.232.773)
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12. ®opog €1003AQPATOG

(a) Karaxwprnuevog oTnv Karaoraor) anoTeAEoUdTwv

AvaBaAAOpEVOG POPOG 2018 2017
(Xpéwon)/nioTwon avaBaiopevng gopoloyiac oTa anoteAéopara

(onu. 17) (105.045) 349.171
(Pdpog e100dnuaTog) - £€00d0 (105.045) 349.171

B) Mood avayvwpiousva ora Aoind AnoTeAéouara

2018 2017
Mpiv Tov Qpopo ®opog MeTd Tov @opo  Mpiv Tov pdpo ®opoc  MeTd TOV POPO
£1000NUaToC  £100dNUATOC  £I00dNUATOC £1000UaToC £10001uaToc £10001uaToC
MpoBAewn yia anolnuiwon
MPOCWIKOU 282.715 (81.987) 200.728 30.021 (8.706) 21.315
282.715 (81.987) 200.728 30.021 (8.706) 21.315
V) Zuupwvia npayuarikou @opoAoyikou ouvTeEAEOTI)
2018 2017
Znuiec Npo POpwv (42.701.614)  (22.292.627)
dOPoG €1000NHATOC BATEI TOU (POPOAOYIKOU CUVTEAEDTH 12.383.468 6.464.862
Mn ekninTOWeveg danaveg kai NnpdodeTol popol (5.466.500) (3.334.784)
Enidpaon diagopwv POPOAOYIKWV CUVTEAEGTMV (2.658.387)
Mn avayvwpIoPEVEC (POPONOYIKEG TNHIEG - -
AAN\ayr 0€ avayvwpIOHEVEC EKMECTEEC NPOTWPIVEC OIAPOPEG (4.363.626) (2.780.907)
Z0voAo (105.045) 349.171
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H ETaipeia éxel AaBel MIOTONOINTIKA QOPOAOYIKNG CUMHOPPWONG HE CUPP®VN YVMOMUN and Tov 0pKWTO EAEYKTN TNG yia KABe
xprion and 7o 2011 éwg kai To 2017 cUpPwva Pe TNV EAANVIKN @opoAoyikr vouoBeaia. Ano 1 Iavouapiou 2016 kai éneiTa,
TO MIOTONOINTIKO AUTO €ival NPOAIPETIKO YIA TIC AVWVUMEG £TAIpEie, oUPPwvVa e To dpBpo 65A Tou N. 4174/2013, o6nwg
IoxUel. Av and To nioTonoinTIkO NPOKUNTOUV OUYKEKPIYEVA popoloyika dedopéva yia Tnv eheyxBeioa Taipeia e Ta onoia
OUPQWVEI Kal N apuodia eAeyKTIK) QOPONOYIKN apxr, To €v AOyw nioTonoinTikOG anoTeAei avanoonacTo TUAMA TV
€KOEOEWV EAEYXOU TNG WG Gvw apxnG. H dianioTwon oTo (POPOAOYIKO MICTOMOINTIKO NApaBAcswy TnG (POPOAOYIKNG
vopoBeoiac pnopei va AapBaveral unown katd Tnv €nIAoyr UNoBECEWV NPog EAEYXO ano TIG POPOAOYIKEC APXEC KATA TIC
diaTageic Tou AapBpou 26 Tou N. 4174/2013, onwg loxUsl, BAcEl TOUu OMoiou Ol UMOBECEIC Mou eAEyxovTal KaTd
NpoTEPAIOTNTA, EMIAEYOVTAl PE ANOPACT TWV (POPOAOYIKOV apXwV HE BAon KpITApIa avaluong KIvOUvVouU 1), €EAIPETIKA, HE
Baon aMa kpitrpia, Ta onoia kaBopifovral and TIC ApXEC kal d€ ONMOCIONOIOUVTAl. SUVEN®C, Ol (POPOAOYIKEG APXEC
dUvavTal va dlevepyroouv PopoAoYIKO EAEYXO TwV XPpNoswv TNG ETaipeiac, yia TiG onoieg dev €xel NapEABel To diKaAiwKa Tou
Anpoaiou va emiBaiel popouc. H ETaipeia éAaBe evToAn eAéyxou and TiG popoAoYIKEG apXEG yia Tn Xpron nou €Ange Tnv 31
AekepBpiou 2012, o onoiog dev £xel &ekivrioel akdpa. H ETaipeia dev avapével va npokUyouv npdoBeTol gpodpol Kal
NPOCAUENTEIC aTO NAQICIO EAEYXOU TWV XPROEWY AUTWV And TIG POPOAOYIKEC APXEC.

Téhog, yia Tnv kAeidpevn xpron Tou 2018 n ETaipeia £xel unaxBei oTov @OpPoAoyIKO €AeyXo Twv OpkwT®V EAeykTOV
AoyioTav nou npoBAENeTal anod Tig dIATAEEIC Tou apBpou 65 A Tou vouou 4174/2013. O é\eyxoc auTog BpiokeTal oc €EENIEN
Kal TO OXETIKO opoloyikd nigTonoinTikd npoBAéneTal va Xopnynbesi WeTd Tn OnNMOCIEUCN TwV XPNHATOOIKOVOUIK®V
Kataotdoswv Tng xpnong Ttou 2018. Av péxpl TNV OAOKANPWON TOU (QOPOAOYIKOU €AEYXOU NPOKUWOUV NPOCHETEC
(POPOANOYIKEC UMOXPEWOTEIC, EKTINATAI OTI AUuTEC O Ba €xouv ouaindn £nidpacn oOTIC XpNUATOOIKOVOUIKEC KaTaoTACEIC TNG
ETaipeiac.

SOppwva e TIG dlaTdgeic Tng ®dopoloyikng NopoBeoiag, Onwg IoxUouv HEXPI TNV NUEpoUnvia £ykpiong Twv
XpNHATOOIKOVOUIKWV KATaoTAOEWY, 0 GUVTEAEDTNG (POPOU EI00DAKATOG, KATa TIC Xprioelg 2018 kai 2017 ival 29%.

QoTdo0, emonuaiveTal OTI OUPQWVA HPE TIG AAAAYEC Mou enépepe o VOUOC 4579/2018, 0 (POPOAOYIKOG OUVTEAEOTNG
napapével og 29% yia Ta €100dNKaATA Tou PopoAoyikoU €Toug 2018, evw peiwveTal oTtadiakd os 28% yia Ta €l000NKATA Tou
@opoloyikoU Etouc 2019, ot 27% yia Ta €i00dnUaTa Tou Qopoloyikou €Touc 2020, o€ 26% yid Ta €I00dNPATA TOU
@opoloyikoU €Touc 2021 kal o€ 25% yia Ta €il00dRKUATA Tou PopoAoyIkoU £Touc 2022 Kal ENOUEVWY ETOV.

SOpQwvVa e TN POPOAOYIKN vopoBeaia avagopikd We TNV napaypadr PpopoloyIKOV XProswv, n (opoloyikr dloiknon
unopei va npoBei o £kdoon NPA&ng dIolkNTIKOU, EKTIMWHEVOU 1 dlopBwTikoU NpoadiopiouoU (popou evtog NévTe (5) eTwv
andé Tn AAREn Tou £Toug evTOG Tou onoiou Anyel n npoBeopia unofoAnc dnAwonc ZUpgwva pe TIC  dIATAEEIC TNC
dopoloyikng NopoBeaiag ol eTaipeie¢ kaTaBalouv KaBe xpOvo NpokaTaBoAr] GOpou €100dNKUATOG unoloyildyevn o€
nocooTtd 100% €ni Tou POPOU €I00JNKATOC TNG TPEXOUOAG XPRoNG. Kata Tnv ekkabdapion Tou pOpou TNV €NOPEVN Xpron,
TUXOV unepPdailov nocd npokataBoAng emoTpéPeTal oTnv ETaipeia YeTd and @opoAoyikd EAeyxo.

O QOpOC €1000KATOC EI0NPAKTEDG Nodo Uwouc EYPQ 347.076 (2017: EYPQ 331.040 ), apopd napakpaToUHEVOUG (pOPOUC
Anpogiou, ol onoiol 6a cupwnEIoTOUV PE HEANOVTIKOUG (pOPOUC NANPWTEOUC,
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13. Evowparteg AKIVNTONOINCEIG

A&ia kTRong

YnoAoino 1 Iavouapiou 2017
Mpoobrikeg

MNwAnoeig/diaypaég

YnoAoino 31 AskepupBpiou 2017
MpooBrkeg

MNwAnosig/diaypapég

YnoAoino 31 AskepupBpiou 2018
ZWPEVHEVEG aNOCBECEIG
YnoAoino 1 Iavouapiou 2017
AnooBEaelg

MNwAnoeig/dlaypaPeg

YnoAoino 31 AskeupBpiou 2017
AnooBiosig

MNwAnosig/diaypaég

YnoAoino 31 AskepupBpiou 2018
AvanooBeoTtn agia

YnoAoino 1 Iavouapiou 2017
YnoAoino 31 AskepupBpiou 2017
YnoAoino 31 Askepppiou 2018

(Ze EYPQ £KTOG av avOQEPETAL OLUPOPETIKE)

‘EminAa kai
Oikoneda Aomé(;'
Kripia/ Mnxavipara/ eBonhaHog/ MicBwpéva
EyKaTaoTaosig TeXVIKEG HETAPOpPIKA nayia kai
KTIpi®WV EYKATUOTACEIQ péoa Aomna ZUvoAo
1.833.101 21.002.234 16.585.816 401.843 39.822.994
47.787 181.855 727.018 704.384 1.661.044
- (2.028.341) (219.922) - (2.248.263)
1.880.888 19.155.748 17.092.912 1.106.227 39.235.775
1.439 197.674 509.507 - 708.620
- - (212.127) - (212.127)
1.882.327 19.353.422 17.390.292  1.106.227 39.732.268
1.505.119 19.643.126 14.555.722 401.843 36.105.810
31.313 375.908 743.077 - 1.150.298
- (2.028.339) (218.954) - (2.247.293)
1.536.432 17.990.695 15.079.845 401.843 35.008.815
32.477 336.982 811.753 129.137 1.310.349
- - (177.914) - (177.914)
1.568.909 18.327.677 15.713.684 530.980 36.141.250
327.982 1.359.108 2.030.094 - 3.717.184
344.456 1.165.053 2.013.067 704.384 4.226.960
313.418 1.025.745 1.676.608 575.247 3.591.018
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14. AIKaQI®PATA NPOYPAHHATOG

KooTog KTRONG

YnoAoino tnv 1 Iavouapiou 2017
MpooBnkeg
MeTapopa 0TO KOOTOG NWANBEVTHOV

YnoAoino Tnv 31 Aekepppiou
2017

MpooBnKeg
MeTapopd aTo KOGTOG NWANBEVTMV

YnoAoino Tnv 31 Aekepppiou
2018

ZWPEVHEVEG ANOOPBECEIG

YnoAoino tnv 1 Iavouapiou 2017

Anopeinoeic/ ANooRETEIG XPriong

YnoAoino Tnv 31 Aekepppiou
2017

Anopeinoeic/ ANooRETEIG XPriong

YnoAoino Tnv 31 Aekepppiou
2018

AvanooBeoTo unoAoino
Tnv 1 Iavouapiou 2017
Tnv 31 Askepppiou 2017
Tnv 31 Askepppiou 2018

MponAnpwBévra
dikaiopara
AikaiopaTta npoBoAng
Mapayopevo npoBoAng nPoypAapHaTog Kai
EAAnviko npoypapparog nponAnpwoiv

npoypappa —Ano@¢para KOOTOG ZUuvolo
1.079.394.671 3.251.549 5.110.200 1.087.756.420

21.649.033 1.724.208 5.602.805 28.976.046

- (1.684.166) (5.183.534) (6.867.700)

1.101.043.704 3.291.591 5.529.471 1.109.864.766

21.687.894 1.422.059 6.870.720 29.980.673

- (3.981.402) (5.996.048) (9.977.450)

1.122,731.598 732.248 6.404.143 1.129.867.989
868.883.358 - - 868.883.358

20.977.590 - - 20.977.590
889.860.948 - - 889.860.948

26.882.496 - - 26.882.496
916.743.444 - - 916.743.444
210.511.313 3.251.549 5.110.200 218.873.062
211.182.756 3.291.591 5.529.471 220.003.818
205.988.154 732.248 6.404.143 213.124.545
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Kata Tov éAeyxo anopeimwong Tou MpoypdppaTog TnG xpnong 2018, npoékuwav {nUIEC anopeiwong uwoug EYPQ 7.5
£KaToPMUpIoY, (31 AskepBpiou 2017: EYPQ 5.0 ekaToppUpinv) KAl avayvwpioTnKav oTo KOOTOG NwAnBévrwv (ony. 6).
H Etaipeia, unoAoyioe Tnv avaktiolun aia Twv napayodévwv EANNVIKQOV MNpoypaupaTtwy He PACEl TIC TPEXOUCEG
OUVONKEG TNG ayopdg kAvovTag KANoleG BACIKEG EKTIUNOEIG. ZUYKEKPIKEVA, N avakTnoiun a§ia Twv EAANVIKOV oeipwv
£yIVE JE Ta akOAouBa kpITrpia :

Aedopéva emnédou 3
e Ta ioTOpIKa dedopéva/eooda and enavarnyelg NponyoUUEVWY XPHOEwY
e Tnv ekTignon eVAAAGKTIKOV NNYOV 000wV (M.X. NWANOCEIC 0€ GUVOPOUNTIKA KAvAAId, O€ TPITEC XWPES KTA.)
e TIC EKTINAOEIC ava®opika Je Tov JIaBECIHO XPOVO YIa ENAVAARWEIC NPOYPANHATOV
e TIC EKTIMACEIC yIa TN HEANOVTIKN €EENIEN TNC OIAPNMICTIKAG ayopdg kal Tou hepidiou ayopdc Tng ETaipeiag

e TIC EKTIMNOEIC OXETIKA ME TNV NPOEEOPANCN TWV PEAAOVTIK®OV TAPEIAK®V powV (10 £Tn) PE PNOEVIKN
UnoAsIYpaTikn agia.

O1 Baoikéc NapadoxEG Nou XpNoIPonoINdnkav oTIC NPOsE0PANUEVES HEANOVTIKEG TAMEIOKEG POEC TWV EMNOHEVMV OEKA ETWV
€ival To €MITOKIO NPOeEOPANONG nou opiletal g 7,0%, n PeAAOVTIKR au&non €00dwv anod enavainyelc, o pubpog
avanTuéng Tng dIa@nUICTIKNAG ayopdc o onoiog £xel BAciOTEl O€ I0TOPIKA OEDOMEVA KAl EKTIMAOEIG HEANOVTIKNG Nopeiag Tng
ayopdc pe Bacn Tov pubpo avanTtugng Tou AEM Tng Xwpdg Kal To ioXUov B£opiko nAdiolo. To eniTOKIO NPoeEOPANCNG EXEI
unoloyioTel €xovrag AABel unown Tnv avaxpnuatodoTtnon Tng ETaipeiag kal Tn MPETATPOMN TOU BpaxunpoBeciou
TpanelikoU daveiopol gs YakponpoBeopo. O BACIKEG EKTIUNOEIG a@opoUV €MIONG TNV avTaywvioTikn B€on Tng ETaipeiag
oToV KAGdo Kai Tn OOMN TOU NPOYyPAUMATOC TNG. Me BAon TIC EKTIMACEIC AUTEC, N AVAKTNOIWN agia ATav JikpdTepn and Tn
AoyioTikn a&ia katd EYPQ 7,5 ekaToppUpia, kal JIevepynOnKe 100MoCn anopeinon onws npoavapepBnke. H AoyioTIkn
afia Twv EANnviKoV ceipwv oTn Xpron nou éAn&e oTig 31 AskepBpiou 2018, WETA TIC JIEVEPYOUHEVEG AMOMEIWOTEIG,
avépyetar oe EYPQ 202,2 ekatodupupia. H ETaipeia o TakTiKn BAcn €navekTINd Tnv w@ENN didpkeiag (wng Twv
NPoypPAauudaT®v TnG Ye Baon Tn oTpatnyikn NoAITIKR TnG ETalpeiag kail TiG ouvenkeg ayopdac.

H pébodoc unoAoyiopolU TNG avakTholung a&iag Twv npoypduudTwy yia Tn Xprnon nou €Ange oTic 31 AekepPBpiou 2018
£YIVE JE TOV D10 TPONo ONw¢ To 2017. AvaQopikd WE TIG EKTIMACEIC YIa TN MEANOVTIKN €EEANIEN TNG JIAPNMIOTIKNG ayopdg
kal Tou Pepidiou Tng ETaipeiag, n Aloiknon Tng ETaipeiag £xer AdBel undwn TNG kai TNV au&non oTa NPoodoKWHEVA OPEAN
and Tnv €eKPETAMEUCN TOU npoypaupatoc Tng ETaipeiag péow VvEwv OpacTnpIOTATWV KAl Nnywv €00dou. Ta
NPOoodOKWHEVA NOCOOTA AVANTUENG MOU £XOUV EVOWHATWOEI OTIC NPOEEOPANUEVEG TAUIAKEG POEC and TA dIAPNMIOTIKA
£000a BswpouvTal EQIKTA HYE BACN TNV AVTAYWVIOTIKOTNTA TNG AYOPAc Kal TNV OnuavTikrn €vOUVAPWON Tou HeEPIdiou
TnAeBéaong Tng ETaipeiag mou nodn éxel diagavei katd To MNpwTO Tpiunvo Tou 2019 kal TIC €KTIPMNCEIC yia TN
oTabeponoinan Tng EAANVIKAG oikovopiac.

Tuxov apvnTikn €nidpacn OTIG Napanavw eKTIUAOEIG NIBavov va odnynoel oe PHEANOVTIKN AMOPEIWON TNG avakTRoIUNG
a€iag Tou npoypappatoc. H ETaipeia o€ TakTikn BAon enavekTidd TNV w@EAIUN Siapkeia {wng TWV NPOoypapPdTwy Tng K
Baon Tn oTpatnyikn NoATikn Tng ETaipeiag kal Tig ouvenkeg TNG ayopdc.

Avaopika pe Ta EAANVIkG npoypaupaTta wuxaywylkoU xapaktnpa n Etaipeia Ta anooBével oe diapkeia 1 - 3 €TV, VD
Ol EKMOMNEC €10NCEOYPAPIKOU Kal EVNUEPWTIKOU XAPAKTIPA KaTaxwpoUvTal oTa anoTeAéouaTta Pe Tnv npoBoAr Toug. Ol
AnoWEINOEIC/anoCBECEIC TOU NAPAYOUEVOU NPOYPAPHATOG KAl O XPEWOEIG TWV JIKAIWKATOV NPOROANRC NpoypdupaTog
avayvwpilovTal oTo KOOTOC NwANBEVTWV. TENOG avagopikd pe Tnv a&ia EEvwv npoypappatwy n ETaipeia avayvwpilel ota
anoTeAéoparta PEpoC TnG a&iag Toug We Baaon Tn SiApkeia Tou cupBoAaiou ) e BAcn TIC NPaAyHaTonoloUHEVEG NPOROAEG.
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15. ‘Aula ngpiouciakd oToixeia

TnAeonTikn

Adel1a ZUvolo
KooTog KTRONG
YnoAoino Tnv 1 Iavouapiou 2018 - -
MpooBnkeg 29.718.950 29.718.950
YnoAoino Tnv 31 AskepBpiou 2018 29.718.950 29.718.950
ZWPEVUHEVEG ANOOPBECEIG
YnoAoino Tnv 1 Iavouapiou 2018 - -
AnooBEoeig Xprong 742.974 742.974
YnoAoino Tnv 31 Askepppiou 2018 742.974 742.974
AvanooBeoTo undAoino
Tnv 1 Iavouapiou 2018 - -
Tnv 31 AskeppBpiou 2018 28.975.976 28.975.976

SUp@wva Ye Tnv apibud 107/2018 andpaon Tou E.Z.P., n ETaipeia avaknpUxBnke opIoTIKOG dikaloUXog yia Tn Xopnynon
adeiag napoxou eniyeiag WneIaknG TNAEONTIKNG EUPUEKMOWNNAG €AEUBEPNG ANWNG Kal €BVIKNG €UBEAEIAG EVNUEPWTIKOU
NpoypAuKaAToC yevikoU NepIEXOMEVOU WeE TiinKa EYPQ 35 ekaTopdupinv kal diapkeia 10 €tn. H ETaipeia €xel avayvwpioel
TNV adeia oTnv 100dUvaun TIUA WG AUAO MEPIOUCIAKO OTOIXEiO Mou Ba anooBéveral o OEKA €Tn KAl AVTIOTOIXA WG
HakponpOBeoun unoxpEwan nou Ba PEInVETal KABe £ToC PE TIG DOTEIG TNC.

O1 anooBéocig nou eniBdpuvav Tnv KatdoTaon ZuvoAikoU Eicodnuarog sival EYPQ 742.974.
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16. EnevduozIg 0€ AOINEG ETAIPEIEG

H ETaipeia £xel TIG akOAOUBEC eNevOUCEIC O AOINEC ETAIPEIEC:

NMooooTO CUHMETOXAG A&ia GUPHETOXNS
Xopa 31 31 , ,
AekepBpiou  Aekepppiou 31 AEKE"BZF:;:; 31 AEKE"BZF::;
2018 2017
Wnoiakodg Napoyog A.E. EMGda 18,13% 18,13% 2.441.280 2.441.280
TnAeonTikd AikaiwpaTa A.E. EAGda 19,60% 1% 38.628 1.800
2.479.908 2.443.080

And Tov Anpihio Tou 2009 n ETaipeia ouppeTeixe pe nocooTo 14,28% oTnv etaipeia Wneiakog Mapoxog A.E. n onoia
dpaoTnplonolsital aTnv avanTuén kal Napoxrn UMNNPECIOV TNAENIKOIVWVIAKOU NApoOXou WnPIakwV HETAdO0EWY Kal NApEXEl
unnpecieg oe OAa Ta peyaAa IDIWTIKA kavahia. KaTtd 1o 2011, n ETaipeia cuppeTeixe oTnv av&non PETOXIKOU KepaAaiou TnG
eTaipeiac Wneiakog Mapoxog A.E. Ye To nood Twv EYPQ 283 xiIAadeg, peTaBalAovTag Kal To NoogooTO GUMMETOXNG TNG TO
onoio avi\@e TOTe o€ 15,61%. 2TIc 16 ZenTeuPpiou 2013 n eraipeia Wnolakdg Mapoxog A.E. pe ano@acn Tng EKTAKTNG
M'eviknG ZUVEAEUONG TWV HETOXWV TNG ano@dcioe Tnv au€non Tou MeToxikoU Ke@aAaiou Tng kata noocd EYPQ 4,5
ekaToppUpia Pe €kdoon 225.000 vEwv OVOPACTIKWV WETOXWV. TNV al&non auTtn n GuppeToxn Tng ETaipeiag aviABe oTo
nogo Twv EYPQ 702.420, evw n avwTépw au&non oAokAnpwonke Wéada oTn Xpron Tou 2014 petaBallovTag kal To NocooTo
OUMHETOXNG TNG To onoio aviABe ToTe o€ 16,04%. H eTaipeia Wneiakog Mapoxog A.E. sival o kUpIog NApoxog wnelakwv
CUXVOTHATWV Kal KaTd Tnv nuepopnvia €ykpiong Twv XpnuaToolKOVOMIK®Y KaTaoTaogswv Oev undpyel kanoia alhayn ortn
AeIToupyia kal appodioTnNTEG TNG v AOyw eTaipeiag. Méoa aTo nNpwTo Tpipnvo Tou 2017 n eTaipeia Wneiakdg Mdapoxog A.E.
ano@acios Tnv av&non Tou peToxikoU TnG KepaAaiou kata EYPQ 4,9 ekatoupUpla ota nAaioia Tng onoia¢ n ETaipeia
kaTéBake noad Uyoug EYPQ 786 xiAiadwv nepinou, Kat’ avaloyia TG CUPHETOXNG TNG.

Eniong n ETaipeia ouppeTéxel otnv eTaipeia TnAeonTika AikaiopaTta A.E. nou €xel ouoTaBei pe okono Tn dlaxeipion Kai
NpooTacia TwWV CUYYEVIKOV JIKAIwUATWV. Méoa oTo npwTo Tpipnvo Tou 2018 n Evwon IdSInTIK®V TnALoNTIKWV STAdHWV
EOvikng EpBéAeiac (E.I.TH.Z.E.E.) petaBiBaoce kai nwAnoe 3.348 KOIVEC OVOUAOTIKEG WETOXEG MocooTou 18,60% Tng
eTaipeiag TnAeonTikd AikaiwpaTta A.E. otnv ETaipeia évavTi Tiunyatog EYPQ 36.828 petaBaAlovrag nAéov To moocoaTo
OUMMETOXNC TNG O€ 19,60%.
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17. AvaBaAAOPEVEG (POPOAOYIKEG ANAITNOEIG KAl UNOXPERNTEIG

O1 avaBaM\OPEVEC POPOAOYIKEC anaITAOEIC KAl UNOXPEWOEIC YIA TIC NUEPOUNVIEC avapopac 31 Askeuppiou 2018 kai 31

AekepBpiou 2017 avallovTtal w¢ €ENG:

AnaITROEIQ YNOXPEWNTEIG Kabapa

2018 2017 2018 2017 2018 2017

MpoBAewn yia anolnuiwon
NPOCWIKOU 743.898 1.088.437 - - 743.898 1.088.437
AlikaiopaTta npoypdppaTog 17.352.465 16.593.221 - - 17.352.465 16.593.221
MpoBAéwelg 375.500 502.135 - - 375.500 502.135
Aoind oToixeia 2.935.373 3.488.250 (187.986) (265.761) 2.747.387 3.222.489
21.407.236 21.672.043 (187.986) (265.761) 21.219.250 21.406.282

H ETaipeia éxel BeBalwpéveg eTapepOPeveg popoAoyikég {nuieg EYPQ 5.789.437(xwpig va oupnepiAauBavovrai ol

EKTIHWUEVEG POPOAOYIKEG {nUieg TNG Xprong nou €Ange oTig 31 AekeuBpiou 2018, Uwoug EYPQ 14 £kat.) Twv onoiwv ol

nuepounvieg ANENG eupavifovral NnapakaTw:

®opoAOYIKEC TNUIEC 1.102.786 4.686.651

>Tnv EANGda, o popoAoyikeéG CnKUIEG unopoUv va PETaPePBOUV yia CULYNPIOKO yia pia NEPIodo NEVTE ETMV.

H kivnon Twv Npoowpivav d1Iagopwv KaTd Tn didpkeia TnG nepiddou avalleTal ke akohouoag :

2018 K .
aTaxwpnon

YnoAoino Kataxmpnon oTa Aoina YnoAoino

1 Iavouapiou oTnv Kataoraon OUVOAIKG 31 AskeppBpiou

2018 anNOTEAECOHATWV £€00da 2018
MpoBAewn yia anolnpiwon npoownikoU 1.088.437 (262.552) (81.987) 743.898
AlkaiwpaTa npoypapuaTog 16.593.221 759.244 - 17.352.465
Aoina oToixeia 3.222.489 (475.102) - 2.747.387
MpoBAEyelg 502.135 (126.635) - 375.500
21.406.282 (105.045) (81.987) 21.219.250
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18. AoInéG HaKponpOBEOHEG ANAITOEIG

2018 2017
Antenna T.V. Ltd. (Cyprus) 1.000.000 1.000.000
Adevn Enikoivavieg A.E. 13.000.000 13.000.000
Heaven Music A.E. 1.273.000 1.273.000
ENA Productions A.E. 15.410.000 15.410.000
PadioTnAeonTikéG Enixeipnoeic A.E. 6.900.000 6.900.000
EyYUROEIC 520.217 519.112

38.103.217 38.102.112

O1 YaKponpOBEOPEG aNaITAOEIG EKTOG TNG anaitnong anod Tnv Antenna TV Ltd Cyprus kai gyyunoei apopouv XpnuaTodoTnon
TWV OUVOEDEPEVWV ETAIPEIMV ONWG NPOPAENETAl and To NPOYPAUHA TOU KOIVOMPAKTIKOU OAVEIOU HE EVEXUPIACEIG ETOXWV TNG
Adpvng Enikoivavieg A.E. kai Tng ENA Productions A.E.

19. MeAareg kai AoINEG ANAITAOEIG

2018 2017
MeAATEC Kal AOINOI XPEWMOTEC 18.504.033 26.188.133
Ekxwpnuéveg anarmoelg (o factoring) 13.948.017 22.354.845
Anaimoegic and ouvOEedEUEVEC eTalpeieg (Onueiwon 29) 36.582.741 34.120.912
MpokaTaBoAég oe TpiTOUC 6.262.752 4.683.882
MpokaTaBoAéG OTO NPOCWIKO 319.489 220.115
®MA €10MpakTeog 1.245.394 473.182

76.862.426 88.041.069

O1 anaiTioeig Tng ETaipeiag o€ vopiopaTta dAAa €kTOG Tou AEITOUpYIKOU VOUIONATOG and ouvOEDEUEVEC ETAIPEIEC KATA TNV
31 AekepPBpiou 2018 avépyovtal oc EYPQ 1.674.385 (2017: EYPQ 1.266.498) kal avTioToixouv ge AOA HMA 1.917.171
(2017: AOA HIMA 1.518.911).

O1 anaitioeig Tng ETaipeiag epgavilovral kabapég and Tnv npoBAeyn anopeiwong NEAATWY kal anaiTnoswyv Uyoug EYPQ
27.535.531 kaTd Tnv 31 Aekepppiou 2018 (2017: EYPQ 31.890.138 (onueiwon 26.2.2)).

H ETaipeia kaTtd Tnv 31 Askepppiou 2018 cixe ekxwproel OTIG TPANE(EC anaITNOEIC EvavTl BpaxunpoBeouwy daveiwv nogod
EYPQ 14,0 ekatoppUpia nepinou kai Tnv 31 Aekepppiou 2017 EYPQ 22,4 ekaToupUpla nepinou (yia npoggdpAnon
factoring).
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20. XpnuaTika dia0&cipa kai 1I00dUvapa/Aeopeupéva diabéoipa

2018 2017
AlgBéoipa oTig Tpaneleg 1.875.647 1.177.044
AlaBgoia oTo Tapeio 22.028 13.806
1.897.675 1.190.850
2018 2017
AeopEUPEVOI Aoyapiaouoi KaTaBETEWY 486 486
486 486

21. MeTOXIKO KEQAAAIO KAl anoBsuaTIika
(a) MeToxXIkO KEQAAaio kal Jiapopda unép To ApTio

>1IG 31 AskeuBpiou 2018 To 0AooXePWC KATABEBANUEVO HETOXIKO KeEPAAdlo TnNG ETaipeiag avnpyxeTo o EYPQ 114.721.110
(2017: EYPQ 77.020.110) diaipoUpevo o€ 3.824.037 (2017: 2.567.337) OVOUAOTIKEG KOIVEG HETOXEC, OVOUAOTIKNG agiag
EYPQ 30 ekaoTn.

MeToOXIKO
Ap1BpOG KepdaAaio Z0volo
perox@wv (Mooa os EYPQ) (Moca o EYPQ)
YnoAoino 1 Iavouapiou 2017 1.234.005 37.020.150 37.020.150
YnoAoino 31 AskeuBpiou 2017 2.567.337 77.020.110 77.020.110
YnoAoino 31 Askepppiou 2018 3.824.037 114.721.110 114.721.110

>TIG 13 AekepBpiou 2017, otnv TakTikn Tevikn KaBoAikn ZuvéAeuon Twv Tpiwv PeTOXwv (Globecast Holdings S.ar.l.,
Altavista Global Holdings S.ar.l., Praxis Global Investments S.ar.l.) ano@acgioTnke n au&non Tou HETOXIKOU KePaAdiou
KaTa nood EYPQ 39.999.960 kai n €kdoon 1.333.332 véwv PETOXWV HE ovodaoTikn a&ia EYPQ 30 n kabe pia. To nogod
KaAU@Onke €EONOKANPOU WE TNV Kepalaionoinon 100Moowv andiTioswy Twv PETOXWV ano Tnv Etaipeia. To AIOIKNTIKO
SupBouAio Tng ETaipeiag mioTonoinoe Tnv v AOyw au&non Tou PeToxIkoU Ke@ahaiou oTi¢ 13 AskeuBpiou 2017.

>TIG 20 AskepBpiou 2018, otnv TakTikh Tevikn KaBoAikn Zuvéleuon Twv Tpiwv PeTOXwv (Globecast Holdings S.ar.l.,
Altavista Global Holdings S.ar.l., Praxis Global Investments S.ar.l.) ano@acgioTnke n au&non Tou HETOXIKOU KePaAdiou
KaTa nood EYPQ 37.701.000 kai n €kdoon 1.256.700 véwv PETOXWV HE ovodaoTikn a&ia EYPQ 30 n kabe pia. To nogo
KaAU@Onke €EONOKANPOU WE TNV Kepaiaionoinon 100Moowv andiTioswy Twv HETOXWV ano Tnv Etaipeia. To AIOIKNTIKO
SupBouAio Tng ETaipeiag mioTonoinoe Tnv v AOyw au&non Tou PeToxIkoU ke@ahaiou oTi¢ 20 AskeuBpiou 2018.

(B) Takrtiko anoBsuariko

SUpewva pe Tnv EAAnvikR ETaipikn NopoBeoia, o1 €Taipeieg unoxpeoUvtal and Ta KEPON TNG XProng, va KpaTnoouv
TOUAGXIOTOV TO 5% wC TAKTIKO anoBePaTIKO PEXPIC OTOU AUTO PTACEl TO £va TPITO TOU KATABEBANMPEVOU WETOXIKOU TOUG
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kepalaiou. To TakTIkG anoBepaTikd katd Tnv 31 AskeuBpiou 2018 kar 31 Askepppiou 2017 avripxeto oe EYPQ 234.334

avTiogToixa.

(v) Mepiouara

Me Baon Tnv EAnvikn ETaipikr) NopoBeaia, ol eTaipeieg unoxpeolvTal o€ KABe Xprion va dIavEPOUV OTOUG HETOXOUC TOUG
TouAdxioTov To 35% Twv KEPDWV, PETA aAno (POPOUG, KAl META anod Tnv KpdTnon yia TAakTiko anobeuaTtiko. H Etaipeia

MMNopei va Ynv npoxwpnoel g€ diIavour| e oMOP®VN EYKPION TWV HETOXWV TNG.

EminAgov, n EAnvikn ETaipikiy NopoBeoia anaitei opiopéveg ouvenkeg va nAnpouvTtal npiv Tn diavourn HEPIOHATOG WG

€&nG:

a) Aev pnopouv va diavepnBolv PepioPATa oToUG JETOXOUC OTav n kabapr B€on TnG Taipeiag ivai r) 6a €ival JeTd n
dlavour MIKPOTEPN TOU PETOXIKOU KEQAAAioU Kal TWV anoBepaTikwv nou anayopeUsTal va diavepnoouv.

B) Aev pnopouUv va diaveunBoulv WepiopaTa oToug HETOXOUC OTAV TO avanooBeoTo unoAoino Twv €£00wv ykaTaoTaong
unepPaivel To oUVOAO TWV ANOBEUATIKGOV NOU EMITPENETAI N SIAVOMN TOUG Kal TwV KEPSWV EIG VEOV.

KaTd Ta £€tn 2018 ka1 2017 n ETaipeia dev npoxwpnoe o€ SIAVour HEPIOPATOV.

22, MakponpoBeopeg- Bpaxunpo0sopeg Tpanedikég kal AoINEG SaveiakEG kal AAAEG UNOXPEWTEIG

H onueiwon auTn napgxel NANPoQOpIEG yia TouG 0POUG TwV davelakwy oupBacewy Tng ETaipeiag. Ma nepiooodTepeg
nAnpogopieg oxXeTIKA pE TNV €kBeon Tng ETalpeiag o€ kivduvo eniTokiwv kal cuvaAAaypaTiko kivduvo, yivetal avapopa

oTn onueiwon 26.

31 AskepBpiou 31 AekeppBpiou
2018 2017
(a) MakponpOOECHEG UNOXPEWOTEIG
KoivonpakTiko davelo (onueiwan 22(a)) 150.546.273 143.945.296

150.546.273

143.945.296

(B) BpaxunpOOECHEG UNOXPEWOTEIG

BpaxunpdBeopeg Tpanelikég unoxpewaoel (onueinon 22(B)) 38.941.719 40.991.964

KoivonpakTiko davelo (onueiwan 22(a)) 4.230.865 12.615.431

Noinég BpaxunpoBeopeg unoxpewaoeig (onueinan 22(B)) 5.294.130 2.797.182
48.466.714 56.404.577

(y) AoInéG HakpPonpPOOECHEG UNOXPEMOEIG (OnUEiwon

22(g))

MakponpoBeopa davela /ouvdedepéveg eTaipeieg (onu.29) 65.529.596 67.718.003

NOINEG HAKPOMPOBEDTEG UNOXPEWTEIC 28.856.059 7.561.377
94.385.655 75.279.380

(a) Koivonpakrtixo ddveio
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Tov ®eBpoudpio Tou 2015 n ETaipeia unéypawe oupBacn vEOU KOIVOMPAKTIKOU opoAoyiakoU daveiou Pe TIC EANNVIKEG
Tpanelec YETATPEMNOVTAG TOV BPaxunpoBeapo davelopd TnG o€ JakponpoBeapo. H ETaipeia katd Tn didpkeia Tou MapTiou
2015 avaxpnuaTodoTnoe NANPWG Tov UPIoTapevo, oTig 31 AskepBpiou 2014, Tpane(ikd davelopd He €kdoan odoAoyiakoU
daveiou pe TIg EMnvikéG Tpaneleg, Uywoug EYPQ 162.683.000. ZUpgpwva pe Tn oUpBacn Tou deBpouapiou 2015 n didpkela
Tou daveiou ATav eNTA £TN KAl TO EMITOKIO AVEPXOTAV O KUMAIVOPEVo Euribor ouv nepiBwpio nou kupaivoTav (otn didpkeia
Tou daveiou) ano 4,00% w¢ 4,75%.

Katd tn diapkeia Tou 2017, n ETaipeia npoxwpnoe oe oulntnoeig yia Tnv enavadianpaypdTeuon Twv Opwv Tou
KoIvonpakTikoU daveiou, n onoia oAokANpwOnke ouciaoTika katd Tov IoUvio Tou 2018, emiTuyxdvovTag €nEKTACN TNG
nepIodou anonAnpwUNG Kata 2 £1n, pe duvaTtoTTa MEPAITEPW EMEKTAONG 2 EMINAEOV €TV, XAUNAOTEPEC OOCEIC Kal
EUVOIKOTEPO eMITOKIO. EMNpoaBeTa, n ETaipeia kKAABNke va kaTaBaMel €wg To TEAOG Tou 2018 To ouvoAikod Nogd Twv EYPQ
2.000.000, w¢ TUNUATIKA anonAnpwpn ke@aAaiou. H avadiapbpwan Tou kKolvonpakTikoU daveiou oAoKANPWONKE Kal TUMNIKA
HE TNV UNOYPAPH TWV OXETIKWV TPONONOINKEVWY CUPBAcEwy oTIg 15 MapTiou 2019. Baoel Tng cupgwviag avadiapbpwong
Tou daveiou n CouPpOPPWaONn TnG ETaipeiag pe TV NA€IOVOTNTA TWV XPNHATOOIKOVOUIKWY KAl Hn XPNHATOOIKOVOUIK®V
opwv Ba 1oxUoouv and To 2019 kal PeTA.

SUPQWVa KE TOUG TpononoinuéVoug 0poug Tou daveiou, €av eNEABEl oMnolodnnoTe Yeyovog KaTayyeAiag o eknpOownog Twv
opoAoyIoUXWV HETA and anogacn TnG CUVEAEUONG TwWV OMOAOYIOUXWV Nou AauBAvETal e TNV anapTia kal nAsiowneia onwg
npoBAéneTal and Tn ouPPacn, Ba katayyeilel yia Aoyapiaopd OAwv Twv opoAoyloUXwV eyypd®ws To AAVEI0 GTO GUVOAO
Tou, kaTd Ta npoPAendUeva ano Toug 0pouc Tou daveiou. TNV NEPINTWON auTr, To oUVoAo Tou xpéoug Ba kabioTaTal kaTda
Tov XpOvo €keivo apeéowg An&inpobeopo kai anairnTo kai Ba €ival ToKo@Opo, MEXPI TNV NuEEPA TNG MNPaypaTikng
anonAnpwHng Tou, HE TO ENITOKIO UNEPNUEPIac nou npoBAEnsTal and Toug 6poug Tou daveiou. O Gpol TOU KOIVOMPAKTIKOU
daveiou nepIAapBavouv T GUPHOPPWON TNG ETaipeiag pe d1apopoug XpnHATOOIKOVOMIKOUG Kal KN XPNHATOOIKOVOMIKOUG
OpouG Nnou PeTa&U alwv givai ol €Enc:

(1) Zuykekpipévo Uywog Tou Aoyou Tou KaBapou Aaveiopol Tng ETaipeiag npog To EBITDA

(2) Zuykekpipévo Uyocg Tou Adyou Tou EBITDA npogG To oUvoAo Twv KaBapav XpewoTIK®V TOK®V

(3) ZuykekpIhEVo UWoC Tou AOyou TwV ZUVOAIK®OV YNOXPEWOEWV (Eaipoupévou Tou ETaipikoU AaveiopoU EkdOTN) npog
Ta 'I81a KepalAaia

O1 N XpNHATOOIKOVOUIKOI OpOI Kal EEaa(alioclc apopolv Kupiwg Ta akdouba:

e Tnv eTnoia gpnopikn a&ia Tng Taviodnkng, EAAnvikoU MpoypauupaTog Tng ETaipeiag
e Ta u@ioTdpeva kal peANovVTIKA Epnopika Znuata Tng ETaipeiag

e  Eveyupiaon Aoyaplacumv KaTaBEoewy Kal anaimoswv-Tihohoyiwv Tng ETaipeiag

e  Eveyupiaon TwV PETOXWV CUVOEDEUEVWY ETAIPEIDY

e [lepiopiopolc avapopika Je Tov undpxov ETaipikd Aaveliopd Tng ETaipeiag kabwg kal Tn oUvaywn MeA\ovTIKoU €TaipikoU
Aaveiopou.

e Tn olvvoun Asitoupyia Tng ETaipeiag pe Tn PadiotnAeonTikry NopoBeaia.
e Tn un peTagopd Tn¢G £dpag Tng ETaipeiac.

>T7I¢ 31 AekeppBpiou 2018 To UNOACINO TOU KOIVOMPAKTIKOU daveiou (WETA TNV agaipeon kai TnG avaloyouoag anooBeong
Twv €E00wv £kdoong apxikng afiag EYPQ 0,7 ekat. avépxeTal oe EYPQ 154.777.138 (31 AeskeuBpiou 2017: EYPQ
156.560.726), and Ta onoia EYPQ 150.546.273 (2017: EYPQ 143.945.296) a@opoUv OTO HAKPONPOBECHUO HEPOG Kal
EYPQ 4.230.865 (2017: EYPQ 12.615.431) a@opoUv oTo BpaxunpdBeopo PEpoc. To avandoBeoTo undloino Twv 08wV
£€kd00NG TOU KolvonpakTikoU Oaveiou avépxovral oe EYPQ 0,7 ekatoppUpia oTic 31 AskepBpiou 2018 (2017: 0,9
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€KaTodMUpIa). Eniong n ETaipeia oTic 23 MapTiou 2017 , oTic 22 NoeguBpiou 2017, oTic 25 Iouviou 2018 kai 24
AekepBpiou 2018 npoéPn o E0QANON ddoswv Tou daveiou noowv EYPQ 2.440.245, EYPQ 1.138.781, EYPQ 1.000.000
kal EYPQ 1.000.000 avrioToixa. O1 TeheuTaieg kKaTaBoAEG yivav kaToniv OXETIKNG OUPQwviag Tng ETaipeiag pe Toug
opoAoyIoUxXoUC.

(B) BpaxunpodBeouec TpaneQikeC kal AOINEC XPNHATOOIKOVOUIKEC UMOXPEMOEIG

O1 BpaxunpdBeopeg TpANedIKEG UNOXPEWOEIC yia To 2018 apopolv Kupiwg unoxpewaoelg factoring kar xopnynoeig ano
aMnAdxpeouc Aoyaplaopoug Tpanelwy, KE TIG TEAEUTAIES va avépyovTal oe EYPQ 28,6 ekaToupUpia oTig 31 Aekepppiou
2018 (2017: EYPQ 24,5 ekatoppupia). Tnv 31 Aekepppiou 2018, n ETaipeia cixe davelakeég unoxpewaoelc anod factoring
noooU EYPQ 10,3 ekaTodupUpia (2017: EYPQ 16,5 ekatoppuUpia). To npoavaQePOPEVO UMOAOINO TWV daveIaK®V
unoxpewaoswv factoring oTig 31 AskeuBpiou 2018 apopd ekxwpnaon ENIXEIPNHATIKOV ANAITACEWY HE avaywyn.

270 KOVOUNI auTo oupnepIAaUBAvETal Kal TO BpaxunpoBeopo PEPOG XPNHATOJOTIKNAG MioBwang nocou EYPQ 110.572.
Kabwg Kal To BpaxunpoBeopo HEPOG TNG UNOXPEWONG TN TNAEONTIKNG adelag noool EYPQ 2.503.558.

(v) Adveia pue OUVOEIEUEVEG ETAIPEIEG

31 Askepppiou 31 AekepPBpiou

2018 2017
Adveio Pe Tn ouvdedepévn eTaipeia Progressco Finance Limited kai emitokio
EURIBOR +1,9% €w¢ +2,25%. 26.153.990 35.254.990
Adveio Pe Tn ouvdedepévn eTaipeia Antenna Pay TV USA kai emitokio USD LIBOR
+2,25%. 3.493.450 3.335.278
Adveio pe Tn ouvdedepévn etaipeia A. G. Radio Holding kar emitokio EURIBOR
+2,25%. 1.000.000 1.000.000
Adveio Pe Tn ouvdedepévn eTaipeia Antenna Finance BV kai emitokio EURIBOR
+1,9% £w¢ +2,25%. 34.882.156 28.127.735

65.529.596 67.718.003

Méoa atn xprion nou €éAn&e Tnv 31 AekepBpiou 2018, n ETaipeia éAaBe davelia and Tn ouvdedepevn eTaipeia Progressco
Finance Limited Uyoug EYPQ 28,6 skaTtoppupinv kal anonAnpwaoe davela Uyoug EYPQ 37,7 ekaToppupiwv. To €niTOKIO
Twv VEwV daveiwv avépxeTal ae Euribor ouv nepiBwpio anod 1,9% €wg 2,25%. H didpkela TwvV daveiwv auTwv avepxeTal
o€ NEVTE XpOvIA PETA TNV NPp®TN avainwn. Evrog Tou 2017, n ETaipeia éAaBe daveia Uywoug EYPQ 4,6 ekaToppupinv Kai
anonAnpwoe daveia Uwoug EYPQ 26,9 skaToupupicv. To EMTOKIO TwV CUKBACEWV avépxeTal ae Euribor ouv nepibwpio
2,25%. H didpkeia Twv daveinv auTwv Kupaiveral and €va (avaveoUHevo auTodaTa) wg NEVTE XPOvIA WETA TNV NpwTn
avainyn, dnAadn anod To 2017 €wg To 2021.

Tov Mdio Tou 2012 n Etaipeia ouvhye oupBacn daveiou USD 2.000.000 pe Tn ouvdedepévn etaipeia Antenna Pay TV
USA, To onoio nocd kai ioénpage, evrog Tou 2013 eio€npa&e To nood Twv USD 500.000, evrog Tou 2014 eniong eio€npae To
noood Twv USD 500.000 kai evrog Tou 2015 dAo éva nood USD 1.000.000, n O diapkeia Tou daveiou ival névre xpovia. To
oUvoAo Tou daveiou npog Tn ouvdedepévn eTalpeia Antenna Pay TV USA oTic 31 AskeyBpiou 2018 avépyetal oe USD 4
€KATOMHUPIA Mou avTioTolxel o€ EYPQ 3,5 ekaToppUpia. To enimokio Tng ev Adyw oUpBaong avépyeral o€ Libor ouv nepiBwpio
2,25%.

Méoa oTo 2015, n ETaipeia ouvaye véa davelakr) oUuBaon We T ouvdededevn eTaipeia A.G.Radio Holding yia To nogd Twv
EYPQ 1.000.000 pe emtokio EURIBOR +2,25%. To ddavelo autd anonAnpwenke Tov IouAio 2016, onoTe kai Afgonke véo
davelo iong a&iag pe emitokio EURIBOR +2,25%, To onoio eniong anonAnpwénke péoa ato 2017.

371G 11 TouNiou 2017, n ETaipeia éAaBe véo davelo and Tn ouvdedepevn eTaipeia A.G.Radio Holding yia To nood Twv EYPQ
1.000.000 pe emTokio EURIBOR +2,25%.
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Méoa oTn xprion nou €An&e Tnv 31 AekepBpiou 2018, n ETaipeia £éAaBe daveia and Tn ouvdedepévn eTaipeia Antenna
Finance BV Uyoug EYPQ 6,8 ekaToppUpia (2017: EYPQ 18,5 €k.). H didpkela Twv daveiwv €ival NEVTE €Tn kal To €MITOKIO
auTtwv eival EURIBOR +1,9%.

(0) Zupupwvia UNoxpewWOE®V MIoU MPOKUITOUV aIlo XPHHATod0TIKEG OPaoTIPIOTIITEG

Mn Tapiakég MeTaBoAég

31 AekepBpiou
2017

31.12.2017 TapIakeEg
poig

ZuvaAAaypar AnocBeon Avata§ivopnon 31 Askepppiou
IKEG eEodwv/Toko1/X / 2018

31apopig PNH. HICBAOOEIG Mn  Tapiakéc

KIVIOEIG

KolvonpakTikd
ddaveio

BpayxunpoBeopeg
OAVEIQKEC
UMOXPEWOTEIG

MakponpOBETEG
Unoxpewaoel  (Me
OUVOEDENEVEG
ETAIPEIEC)

NoInEg
HaKponpoOBeTEC
davelakEG Kal AANeG
UMNOXPEWOEIG

BpaxunpdBeopeg
AOINEC UNOXPEWTEIG

156.560.726  (2.000.000)

40.991.964 (2.651.170)

67.718.003 35.354.422

3.064.864 (1.680.000)

2.797.182 (117.182)

- 216.412 - 154.777.138

301.350 299.575 - 38.941.719

158.171 - (37.701.000) 65.529.596

- - (88.042) 1.296.822

- - 2.614.130 5.294.130

ZUvolo

271.132.740 28.906.069

459,521 515.987 (35.174.912) 265.839.405

Ma Tnv avaragivounon nooou EYPQ 37.701.000 yivetal avagpopd oTn onyeinon 21.

(£) ANoingg pakpornpoBcolss daveIareS Kal AAAEG UNIOXPEWOEIG

2TIG AOINEG paKPONPOBECUEG UNOXPEWOEIG NEPIANAUBAvETal Kal Nodd EYPQ 4,5 ekaToppuplia Nou apopolv TEAN GUXVOTHTWV
nou Ba kataBAnBoUv og PEAOVTIKEG NEPIODOUG HETA and dwdeka PRveG kaBwg n ETaipeia éxel pubioel TIG ev AOYW OPEINEG
ME TO KaBeOTWG TNG PUBHIONG Twv 100 dOoEWV.

>TIG AOINEG HAKPOMNPOBEDHEG UNOXPEWOEIG NEPIANAUBAVETAI KAl N UNOXPEWAN Nocd EYPQ 24,0 ekatoppUpia nou apopd Tn
XOprynon adelag napoxou niyelag Wngiakng TNAEONTIKNAG EUPUEKMOUNIG EAEUBEPNG ANWNG €BVIKNG ePBEAEIOG EVHEPWTIKOU
NPOYPAMHATOC YEVIKOU MEPIEXOMEVOU, N onoia TokileTal pe To Npaydatikd €mTokio 4,17% kal n anonAnpwun TnNG £xel
Oldpkela deka ETn.

3T 14 AekepBpiou 2016, ocuva@lnke oUuBacn daveiou Uwoug EYPQ 6,7 ekaToppUpia WeTa&u Tng ETaipeiag kar Tng
eTaipeiag Opap Investments Limited. H apyxikn didpkeia Tou daveiou nTav Tpia £Tn Kal To ENITOKIO €ival 0TABgPO kal apxikd
aviABe og 7,5%. >Tic 15 Iavouapiou 2018 Ta dUo WEpN CUMPOVNOAV OE Heiwon Tou oTtaBepol enitokiou anod 7,50% ot
5,50% pe 10xU ano 1 Iavouapiou 2018. Eniong Tnv 1 OkTwPpiou 2018, Ta dUo péPN CUPPVNOAV OE TPOMOMNOINGN TNG
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oUpBaong katd To PMEPOG NANPWHNAG EKAOTNG doong Uwoug EYPQ 1,34 ekatoppupiwv n onoia 8a kataBAndei n npwtn doon
Tov IoUvio kai delTepn Tov AekéupBpio Tou 2019 kai To undloimo EYPQ 1,0 ekaToppupia To 2020, eve Wéoa oTnv Xpron
anonAnpwBnke noad daveiou Uwoug EYPQ 1,7 ekaTtoupUpia. And To ogUvolo Tou Oaveiou, OTIG AOINEG HAKPOMPOBEOHEG
UMNOXPEWOEIG £XEl TaEivounBei noad EYPQ 1,0 ekaTodpUpia Kai OTIGC AOINEG BPaXUnpPOBECHEC UNOXPEWTEIG EXEl TAEIVOLNOEI
noco EYPQ 2,7 ekaTodpupia.

3TIG AOINEC AKPOMPOBETHES UNOXPEWTEIG GUUNEPIAAUPBAVETAI KAl TO HAKPOMPOBETHO HEPOG XPNHATODOTIKNG MioBwong Uyoug
EYPQ 296.822.

23. MpoBAswn yia anodnHi®won Nnpoocwnikou
H npoBAewn yia anolnyiwaon Tou npoownikoU, Aoyw €E€0dou and Tnv unnpeacia, avTiHeTwnileTal oTIC XpNUATOOIKOVOUIKEG
KaTaoTdoeig wg €va npoypappa kaboplopévwv napoxwv kai Baciletal og aveEapTnTn avaloyloTikr HeAETN. H npoBAsyn

yia anolnyiwon Tou Npoownikou, BAcel avaAoyloTIKAG MEAETNG oUPQwva pe To AAM 19 avaAletal oTov NapakaTw
nivaka:

31 AekeppBpiou 31 Askepppiou

2018 2017
Mapouoa agia pn XpnHATodoTNHEVMV UNOXPEWTEWV 2.975.591 3.753.231
Ynoxpéwon karaxmpnpévn ornv Kardaortaon 2.975.591 3.753.231

XpnNHAaToOIKOVOHIKIG O€onG

Kivroeig TNG kaBapng unoxpewang Nou £Xouv KaTaxwpndei oTnv Kataotaon XpnuaToolKOVOUIKNAG @&ong:

31 AekepBpiou 31 Askepppiou

2018 2017
KaBapn unoxpéwon Tnv 1 Iavouapiou 3.753.231 3.809.832
KoaTog TpExouoag anagxoAnong 135.414 141.753
ToKoI TNG UNOXPEWDNG 56.298 60.955
TEPUATIKEG NAPOXEC, KOOTOC HETAKIVONG 853.638 618.998
Mapoyxég o€ epyaldpevoug kaTapAnBeioeg (1.540.275) (848.286)
AvaloyIoTIKO KEPDOG (282.715) (30.021)
KaO®apr unoxpéwon oTig 31 Askepppiou 2.975.591 3.753.231

AvaAluon avaloylioTikov Kepdav Ta onoia kataywpoUvTal oTa Aoina anoTeAECUATA Kal Ta onoia kataxwpoUvTal aneuBeiag
oTa 'Id1a Kepdahaia kai dsv avata&ivoyolvTtal oTa anoTeAéouaTa:

31 AskepBpiou 31 AskepBpiou

2018 2017
- NOYw EUMEIPIKWV NPOCAPHOYWV 153.752 80.170
- Aoyw alayng napadoxwv 150.386 (50.149)
- N\oINéG NPOCApPHOYES (21.423) -
AvaloyioTIKa KEPSN 282.715 30.021
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3Ta anoTeAEOPATA TNG TPEXOUOAC XPNONG £xel kaTaxwpnOei nood EYPQ 1.045.350 (2017: EYPQ 821.707) (onu. 9) nou
apopd Tnv enidpacn Twv NPOBAEYEWV Kal TwV AnolnuI®OEwy ToU NPoownikoU.

O1 Baaoikég avahoyIoTIKEG UNOBECEIG KATA TNV NUEPOUNVIA TNG XPNHATOOIKOVOUIKNG OE0NG (EKPPACTHEVEG WG HETOI OPOI):

2018 2017
Enimokio npoego@Anong 1,56% 1,5%
MakponpOBeaEeG HEANOVTIKEC AUENOEIG MIoBRV 1,90% 1,75%
Méon anopévouoad epyaciakn {un 21,9 16

EnminAéov, n avaiuon €uaioBnoiag TnG UnoxpEwanc KaBopIoHEVWY NAPOX®V EXEI WG EENG:

AvaAuon euaiodnoiag

>Tov nivaka nou akolouBei avaAleTal n euaiobnaia Tng unoxpéwang €vavTi TnG al&nong kal TNG PEiwong ToU ENITOKIoU
npogEOMANCNG Kal TNG AVapPevopevnG al&naong HIchwv.
MeTaBoAn unoxpEwong
31 AekeppBpiou 2018 31 AskeuBpiou 2017

Au&non emitokiou npoeEo®Anong kata 0.5%/1% (224.163) (562.985)
Meiwaon enmirokiou npogEopAnong kata 0.5%/1% 247.826 562.985
éusﬁor)oc;r}ozvqpsvopsvnq au&nong piIcbwv kaTa 245,689 450.388
Meiwon avapevopevng augnong pHIcBwv kaTta (224.500) (450.388)

0.5%/1%

24. MpoBAéyeig

H ETaipeia £xel S1APOPEC SIKAOTIKEC UNOBECEIG O EKKPEPOTNTA KATA T oUVAON Nopeia pyaciov TnG yia TIG OMoieg £XEl
oxnuarioel cuoowpeupévn NpoBAswn noool EYPQ 1,5 ekatoppupiwv Tnv 31 AekeuPpiou 2018 (31 AekepBpiou 2017:
EYPQ 1,7 gkaTodpUpia), n onoia nepihapPavel Tnv ekTipnon Tng Aloiknong wg Npog TNV NEPIOCOTEPO MBavr) UNOXPEwWaN
TnG ETalpeiag OXeTIKA WE QUTEG TIC Napandavw OIKAOTIKEG anolnuinoelg. H ETaipeia mioTelel OTI Kapia and auTeg TIg
VOMIKEG UMOBETEIG PEPOVWUEVA ) OTO oUVOAO Toug de Ba £xel onuavTikn enidpacn, NEpav Tou noooU mou €xel non
npoPAe@Oei, oTa anoTeAéopaTa Kal oTn XPNHATooIKOVOMIKN B£an TNG.
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25. TpopnBeuTEG KAl AOINEG UNOXPEWUTEIG

2018 2017

MpouNBEeUTEG Kal AoIMNoi NIOTWTEC 31.354.328 23.676.469
Mood dedouAeupéva Kal OPEINOUEVA O OUVOEDENEVEG ETAIPEIES
(onu.29) 23.648.861 24.216.768
AeSOUAEUPEVOI TOKOI 128.834 2.036.267
YNoxpewoeig anod GOpouc, TEAN Kal ao@aAioTIKOUG opyaviououg 12.512.617 15.245.160
AedOUAeUPEVA £E0DA O€ TPITOUG 9.350.604 8.222.033
NOINEG UMOXPEWTEIG 826.415 5.426.400

77.821.659 78.823.097

O1 UNoXPEWOEIC anod POPOUG, TEAN Kal aoPAMIOTIKOUC 0pyaviopouc apopouv Kupiwg @.M.A., popo HICOWTWV UNnPEcIwV, GOPO
TNAEONTIKWY dlapnuicEwV kal BpayxunpOBeoH0 HEPOG TWV TEAWV CUXVOTHTOV.

26. Alaxeipion XpnHATOOIKOVOHIKOU KIVEUVOU

H ETaipeia ekTiBeTal 0OTOUC NAPAKAT®W XPNHATOOIKOVOMIKOUC KIVOUVOUG:

e MOTWTIKOG KivOUVOG
e  Kivduvog peuaToTnTag
e Kivduvog ouvenkwv ayopdg

e A&ITOoUpyIKOG KivOUvVOCG

H onueiwon auTr napouaialel nAnpogopieg yia Tnv €kBeon Tng ETaipeiac og kGBe €vav anod Toug avwTEPw KIVOUVOUC, yid TOUG
OTOXOUG, TIC MONITIKEG Kal TIG dladIkacieg nou epappolel yia TNV eMIMETPNON kal Tn dlaxeipion Tou KivdUvou, Kadwg Kal Tn
dlaxeipion ke@aAaiou. MepioodTEPA NOCOTIKA OTOIXEID YIO QUTEG TIC YVWOTOMNOINOEIC nepIAapBavovTal e OAo To €UPOC TwV
XPNHATOOIKOVOUIK®WY KAaTaoTaoewy.

26.1 lMAaiolo draxeipiong kivouvou

To AloiknTikd ZupBoUNO €xel Tn OUVOAIKY €uBUVN yia Tn Snpioupyia kal TNV enonTeia Tou nAaigiou diaxeipiong KivdUvou Tng
ETaipeiac kai BAoel eyKeKPIYEVWV MOMITIKOV TOU, £XEl AVABETEl OTO TUNHUA MIOTWTIKOU €AEyXOU TNV napakoAoudnon Twv
XPNHaToolkovouikwv kivaUvwv. OI NoNITikég diaxeipiong Kivduvou Tng ETaipeiag epappolovTal npokelpévou va avayvwpidovral
Kal va avaAuovTal ol kivduvol nou avTigeTwnifovtal, va Tibevral dpia avaAnwng kivdUvou kail va avTioTabpifovral ol kivduvol,
avaloya e TIG ouvelnkeg Tng ayopdc. O1 MoAITIKEG diaxeipiong KivOUvou, €EeTalovTal NePIOdIKA MOTE VA EVOWPATWVOUV TIC
aM\ayec nou napatnpoUvTal OTIG GUVBNKEG TNG ayopdc kai aTi¢ dpaoTnploTNTES TNG ETaipeiac,
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To HOKPOOIKOVOMIKO Kal XPnHUATOOIKOVOUIKO nepIBAAMov otnv EAMGda napouoidlel onuadia oTabepornoinong, woToo0
€€akohouBei va undpyel apeBaiotnTa. O1 éAeyxol kepahginv nou apxika empAandnkav oTig 28 Iouviou 2015, ouveyilouv va
ugioTavTal, £XovVTac OPWC XaAapwoel onuavTikd. YnoBETovrag OTI ol €AeyXol KepaAaiwv 6a XaAapwoouv MNEPAITEPW Kal
Bpayxunpobeopa f peconpdBeopa Ba e€aleipBolyv, Oev avapéveTal ONUAvTIKn apvnTIKn €NiNTwon oTIC dpacTnPIOTNTEC TNG
Etaipeiac. H ETaipeia napakoAouBouaoe kal ouvexilel va napakoAouBei pe Jeyahn npoaooxn TiG v Aoyw €&eAigeic, AappdavovTag
kGBe avaykaio HETPO wOTE va €EaaPaAilel TNV anpOOKONTN CUVEXION TNG EMIXEIPNMATIKAC TN dpacTnpidTnTac,

26.2 IMoTwTIKOG KIVOUVOG

MOoTWTIKOG Kivduvog €ival o Kivouvog {nuiag o€ NeEPINTWOoN Nou €vag NeAdTNG i TPITOoG o€ ouvaAlhayry XpnUaTooIKOVOUIKOU
HEoou, Oev EKNANPWOEI TIC CUMBATIKEG TOU UNOXPEWOEIC KAl OXETICETAI KATA KUPIO AOYO HE TIC anaitioei and neAdTe.

Me Baon Tnv MIOTWOTIKA MONTIKA Mou &xel Beonioel n ETaipeia, kaBs veéog nehdtng €€eTaleTal  yia TNV MIGTOANMTIKA TOU
IKavOTNTa Npiv Tou NpoTaBolv ol ouvnBelg Gpol NANpwHWY. 2Ta nAdiola Tng guvexoUg napakoholBnong Twv MICTWTIKWV
KIVOUVWV TwV NEAAT®YV, ol KUPIOTEPOI NEAATEC £xouv opadonoindei oUP@®VA PE TA MOIOTIKA XAPAKTNPIOTIKA TOUuG Kal GAAoug
napayovTeg (M.X. €av avikouv O€ OMIAO ETAIPIOV N ME BACN TNV NMIOCTOANMTIKN TOUG IKAVOTNTA KAl NPONYOUUEVES NEPINTWOEIG
XPNHATOOIKOVOUIK®WV duakoAlwv). Katd ouvéneia kal €5aITiag Twv OUOXEPWV OIKOVOMIKQV —OUVONKWY, Ta MIOTWTIKA Opia
Kanolwv NeAATOV £X0UV €NAvanpoodIopIoTel/HeIwBEl kal KUPIWG 0 NEAATEG MIKPOTEPNG DUVAUIKNG OTN GUVOAIKH dIapnUICTIKNA
ayopd. H ETaipeia Pe Toug NEAATEG nou NANPoUV TOUG OPOUC CUVEPYATIac, Npoxwpd oTn ouvayn oupewvnTIKwv. OpilovTal
NICTWTIKA OpIa yia KAOs NeAATN, Ta onoia avTiNnPoowNeUOUV TO HEYIOTO avoIXTO Nocd Nou UMopei va napoucialouv ol NENATEC,
Ta onoia napakoAouBoUvTal TAKTIKA and Tov NIOTWTIKO EAEYXO MPOKEILEVOU Ol €I0MPAgeI va npaypaTonolouvTal Jéoa aTa
npokabopIoPéva NIOTWTIKA Opia.

O NIOTWTIKOG Kivduvog and dlapnuIoTIKEG eTalpeie, AOyw TG Kpiong oTn dla@nuIoTIK ayopd, €xel enavekTiun®si katd
nepinTwon kai n ETaipeia eAeyxel TNV MOTWTIK IKAVOTNTA TOV A§I0ypApwV HE Ta onoia ol SIapnuIoTIKEG E0PAOUV TIG OPEINEG
TOUG, aANG Kal NpayuaTonolel TakTIKG EAEyX0 MIOTWOEWV TwV dlapnuUIoTIKWV/NeAaTwv TnG. H ETaipeia eniong ¢povTilel va
diatnpei kKaTaAMnAn diacnopad yia Tn Peinon Tou KIvOUvou.

H Etaipeia kataxwpei Tnv npdBAswn dnopeiwong nou avrinpoowneUsl TNV €KTIUNON yia &vOeEXOMeEveG {nuiec ano
OUYKEKPIUEVOUG NENATEG Kal anaiTroeIc.

26.2.1 Eyyurjoeig

H noNimikn Tng ETaipeiag €ival va napéxel KaTa nepinTwon XPNMATOOIKOVOUIKEC EYYUNOEIC O OUVOEDEUEVEG eTalpeiec. Ol
EYYUNOEIC NMou £xouv doBei and Tnv ETaipeia o ouvdedepeveg eTaipeieg oTig 31 AskeyBpiou 2018 avepyovral o EYPQ 2,9
ekaToppUpla (31 AeskepBpiou 2017: 2,9 ekatoupUpia). To Nooo TwV EyYUNROEWY agopd eyyunon unép Tng Avwvuung ETaipeiag
Mapoxng Ynnpeoiwv TnAenikoivwviakou Mapdxou Wnopiakov Metaddoswv (Digea) npog eEac@aiion opoloyiakoU daveiou Tng
£TAIPEIAG AuTnG und TNV 1IVIOTNTA TOU €KJOTN.

26.2.2 EkB=s01) OTOV NIOTWTIKO KIVOUVO

i) Eurnopikeg anairrjoeig

H AoyioTikr| afia Twv anarmoswy, avTinpoowneUel Tn KEYIOTN €kBeon aTov MIoTWTIKO Kivduvo. H evnAikioon unoAoinwv

anamioswv Aappavovtag unown Ta opia TNG NioTWONG yid TOUG EKACTOTE NEAATEG Kal HETA TIC NPOBAEWEIC Kal TIC DIAYPAPEC
KaTa TNV NEEPOMNVIa TNG XpnNHATOOIKOVOUIKAG ®Eang nTav:

31 AekeppBpiou 31 Askepppiou

2018 2017
Mn An&avta 28.282.539 45.410.307
AngavTa 1-60 nuépeg 4.202.867 8.138.624
Angavta 61-90 nuépeg 1.172.056 1.356.089
Angavta 91-365 nuépeg 3.598.186 2.370.246
Mépav Tou €Toug 39.606.778 30.765.803

76.862.426 88.041.069
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E€aiTiag TG onUavTikng ouppikvwong TNG SIa@nMICTIKNAG ayopds Kal Ta TAuiaka npoBAfiuaTa nou meavov va odrnynoav oc
Xpeokonia kanolwv JlapnuIoTIKWV €Talpeiov, n ETaipesia €xel uioBeTroel emnAéov WETPA yia MEPIOPIOUO Tou KivOUvou
€10NpaiuoTNTac Twv anaitnoswy. Oa npenel va onueiwdei 6TI Ta undAoina, katnyopia - AnEavra népav Tou £TOUG , APopoUV
KUPI®WG anairnoeig anod ouvOedepEVEG eTalpeieg (onueiwaon 29), kal oxXeTilovTal JE NWANRCEIG DIKAIWHATWV NPOYPARHATOS KaBwg
£MioNG Kal PE XPEWOEIG yIa €500a BIOIKNTIKAG KAl TEXVIKAC UNOCTHPIENG, NMou OHwE BewpolvTal BpaxunpoBeoa avakTnaoiua.

Ta péTpa neplopiopol Tou KIVOUVOU £10npa&iuoTnTac Twv anaitogwy ouvowilovtal wg €ENG :
e [pocionpa&n 1 NANpwuI KE YETPNTA yia NWANGN SIa@nUIOTIKOU XpOVOU OTIC £V AOYw dIapnUICTIKEG ETAIPEIEG.
o EyyunTikéc emoToAEéC AapBavovTal anod diapnUICTIKEG ETAIPEIEG HE UYPNAO pioKo.

e Eionpa&n petaxpovoloynuévwyv eniTaywv neAateiac Twv dla@nUICTIKQOV ETAIPEIOV  €vavTl €Eao@Aiiong Twv
anarnoewv ano TIC ev AOyw dIa@nUIOTIKEC ETAIPEIEG.

e Ekxwpnon enixelpnuaTik®wy anammogwv (factoring)

H Etaipeia éxel AaBel Ta KaTAMnAa WETPA Kal £XEl KATAXWPNOEN OXETIKEG NPOBAEWEIC WOTE va €AAXICTOMOINCEI TO PIOKO
€I0Npa&giuoTNTAG YIa TIG anaiTnoeig TNG £€wg 31 AekepBpiou 2018. Me Baon Ta 10TOPIKG dedopéEVa Kal TIG TPEXOUOEC €EENIEEIC N
Aloiknon Tng ETaipeiag moTelsl OTI €&l KATAXWPNOE! TIC ANAITOUPEVEG AMOMEIWOEIG TWV ANAITAOEWV TNG Ao dlAPnMIOTIKEC
kabwg Oev unapxel NepaiTépw &vOEIEn emIO@AAEIAc 1 anopeinong anarmnoswy kair eEakohouBel  va eAéyxel O TAKTIKA
dlaoTAKATA TNV MICTOANMTIKN IKAVOTNTA TWV NEAATWV TNG Kal va €Eac@aAilel ge d1APopouc TPOMoug TNV EICNPAgINOTNTA TWV
anamnoswv TNG.

H npoBAewn anopeinong apopa NeAATeC, ol onoiol dev NPOXWPNOAv OE TAKTOMOINGN TWV XPEWV TOUG Npog Tnv ETaipeia kai pe
TOUG onoioug £xouv BIaKonei ol gUVAANaYEG,

H ouvolikr] npoBAewn anopeinong neAaTwv Kal AOIN@V anaitioswv, N onoia &xel Jeiwoel To KovOUMN ANaiThoei Twv

XpnuaToolkovopik®wv KataoTaoswv TnG ETaipeiag, agopd kupiwg Angavra dvw Tou £TOUG Kail n Kivnor TNG KaTd TIG nepiddouc
nou éAngav oTig 31 AskeppBpiou 2018 kai 31 AckepBpiou 2017 nrav:

31 AekeppBpiou 31 Askepppiou

2018 2017
YnoAoino TnG 1 Iavouapiou 31.890.138 31.812.622
Alaypagéc anaimmoswy (5.290.017) -
ZnMieg anopeiwong 935.410 77.516
YnoAoino Tng 31 Askepppiou 27.535.531 31.890.138

ii) Tapiaxa d1abcoipa kar Tauiaxd Iocoduvaya
Kata tnv 31 Aekeuppiou 2018, n ETaipeia KaTExel XpnUaTika diab£oiya kal Tapiaka iooduvapa Uyoug EYPQ 1.897.675 (31

AekepBpiou 2017: EYPQ 1.190.850), nou avTinpoowneUouv Tn PEYIOTN €KBEON TOUG OTOV KIVOUVO QUTQWV TWV MEPIOUCIAKMV
OTOIXEIWV.
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26.3 Kivduvog pevorornrag

O KivOuvoG peuaTOTNTAG ouvioTaTtal oe evdexOdevn aduvagia Tng ETaipeiag va  eknAnpwoel TIG XPNHATOOIKOVOUIKEG TNG
UNOXPEWOEIC OTav auTeC Afjyouv. H ETaipeia JEOW TOU TUARATOCG XPpNHATOOIKOVOUIKWY YNNPECIWV MoU JIABETEl YEPIUVA WOTE
va Undpyel €Napkng PEUCTOTNTA VId va €KNANPWVOVTAlI O UMOXPEWOEIC OTAV AUTEG Afyouv, BACEl TWV CUHPWVNHUEVODV
NPOYPAPHATWY EEOPANCNG.

EnmiBoAn ke@paAaiak®v eAéyXwv oTnv EAAGSa

H ETaipeia kaTa@épvel va avTanokpiveTal Pe emiTuyia oTig SUoKoAieg nou eEakohouBoulv va ugioTavtal AOyw Twv NEPIoPICHWV
Kivnong ke@aAaiwv (Capital Controls) nou emBAn6nkav, oTnpifovTag Tn PEUCTOTNTA TOU EYXWPIOU OCUCTAMATOG Kal
ouveyiCovTac anpooKonTa kai opald Tn AsiToupyia TnG o€ GAOUC TOUG TOHEIC dpaaTnpionoinangc.

MapaTiBevral of oUPBATIKEG ANEEIC TWV XPNHATOOIKOVOUIKV UMOXPEWOewV TnG ETaipeiag, Bacel Twv ouppdcswv Kal
OUHQ®VIQV MOU ioXuav Kata Tnv nUepopnvia Tng XpnuaToolkovouiKnG @€onc. O CUMBATIKEG TAUEIOKEG POEC TWV daVeiwv
oupnepIAaPBavouv Kal Toug OEOOUAEUPEVOUC TOKOUG, Ol Oroiol €Xouv agalpedsi and TIG GUPPBATIKEG TAMEIAKEG POEC TWV

NPOUNBEUTWY Kal AOINWY UNOXPEWTEWV:

SUHPBATIKEG
AoyIOTIKO TAPEIAKEG AiyoTepo Népav Tmv
31 AskeppBpiou 2018 unoAoino POEC 1 £Toucg 1-3 £mn 3-5£mn 5 eTOV
KoivonpakTikd daveio 154.777.138  184.139.317 7.706.517 17.418.146 23.322.916 135.691.738
BpaxunpdBeopeg davelakeg
UMOXPEWTEIC 38.941.719 38.941.719 38.941.719 - - -
MakponpoBeaEC
unoxpewaoel¢ (oe
OUVOEDENEVEC ETAIPEIEC) 65.529.596 84.906.917 - 24.842.827 60.064.090 -
NOINEC BpaxunpoOBeopES
UMNOXPEWOEIC 5.294.130 6.290.572 6.290.572 - - -
A\oIngG akponpoBeoyE 28.856.059  32.929.321 - 10.178.819  8.750.502  14.000.000
UMNOXPEWOEIG
MpoUNBEeUTEG Kal AOINEG
UMNOXPEWOEIC 77.821.659 63.321.519 63.321.519 - - -
SUHPBATIKEG Népav
AoyIoTIKO TAPEIAKEG AiyoTepo TV 5
31 AekeppBpiouv 2017 unoAoino POEG 1 éToug 1-3 €T 3-5£m ETOV
KoivonpakTiko daveio 156.560.727  184.062.508 20.103.497 56.492.881 107.466.130 -
BpaxunpoBeopeG dAVEIQKEG
UMOXPEWTEIC 40.991.964 40.991.964 40.991.964 - - -
MakponpoBeaEC
unoxpewaoelg (oe
OUVOEDENEVEC ETAIPEIEC) 67.718.003 88.027.903 1.021.194 871.342 53.022.102 33.113.265
NoINéG BpayunpoOBeopeg
UMNOXPEWOEIC 2.797.182 2.907.732 2.907.732 - - -
Noineg LakponpoBeatie 7.561.377 7.889.793 147.400 4.926.416 2.105.512 710.465
UMNOXPEWOEIG
MpouNBeUTEG Kal AOINEG
UMNOXPEWOEIC 78.823.097 62.830.269 62.830.269 - - -
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26.4 Kivouvog ouvBnkwv ayopdg

O Kivduvoc ouvBnk®V ayopdac cuvioTaTtal o€ evOoeXOWevn aAAayr TIHWV, ONWG oI CUVAANAYHATIKEG ICOTIMIEG KAl TA EMITOKIA, NMOU
ennpeadouv Ta anotehéopata TnG ETaipeiac ) Tnv agia Twv XpNHATOOIKOVOUIKWV TNG HECWV, KABWG €niong Kal 0 PHETABOAEG
OTO PUBUIOTIKO MAQIOIo AsIToupyiag Twv €TAIPEIOV Tou kAGdou. O okondg Tng diaxeipiong kivdUvou anod TIG OUVONKEG TG
ayopac eival va eAéyxeral n ékBeon Tng ETaipeiag oToug KivOUVOUG auToug OTO MAAIOIO anodeKT®V NAPAUETPWY, HE
napaMnAn BeATioTonoinon Twv anoddcewv. EmnpooBeta efaitiac Twv aERAIV OIKOVOMIKMY OUVONK®Y, O KivOuvog
€0TIGZETAI OTO EVOEXOHEVO MEPAITEPW CUPPIKVWONG TNG SIaPnUICTIKNAG dandvng evreivovtag Tn SlakUavon Twv dIa@nIoTIKMY
€00dWV.

AvaQopika Je TIC CUVBNKEG ayopdc Kal AeIToupyiag Twv TNAEONTIKOV OTABUWV PE BACN TA anoTeEAECUATA TOU JiaywVICHOU Nou
0AOKANPWONKE €vTOC TNG XPNoNnG, He Tnv andgacn 107/2018 Tou E.Z.P., n ETaipeia avaknpuxbnke opioTikdg SikaioUXog
yla Tn xopnynon adeiag napoxou eniyelag Wwn@iakng TNAEONTIKAG EUPUEKMNOMNNG €AeUBEPNG AWNG €BVIKNG ePBEAEIag
EVNMEPWTIKOU NPOYPAUHATOC YEVIKOU MEPIEXOMEVOU Kal KATEBAAE Tnv npwTn ddon Uwoug EYPQ 3,5 ekaToppupinv Tov
SenTéUBpIo Tou 2018.

26.4.1 ZvuvaAAiayuarikog Kivouvog

H nAsioyneia Tov NwANCEwy, ayopwv kdl dAvelaKmV UNOXpewoewv TnG ETaipeiac sival og EYPQ (AsiToupyikd vopiopa). Ol
anaiTroeiG Nou npoépyovtal and &vo VOUIoNd, CUMNEPIAAMBAVOUEVWY auTwv TnG ouvdedepévng Antenna PAY TV USA
avépyovtal o€ EYPQ 1,6 ekaToppupia yia To 2018 (2017: EYPQ 1,3 ekaToupupia). O UnoXpewoelg os &vo VOpioua
OUMNEPIAAKBAVOUEVWY auTWV TNG ouvdedepévng Antenna Pay TV USA avépyovrtal og EYPQ 15,1 ekatopuUpia (2017: EYPQ
13,8 ekatoppUpia).

Kabwg o ouvaAAaypaTikog Kivouvog dev ekTINATAI WG onuavTikoc, dev napatibeTal avaluon euaiobnaiac.

26.4.2 Kivouvog emitoxiov

H ETaipeia npokelpévou va diacpaliobei and Tov kivduvo aUu&nong Twv enTokiwv xel Eac@aliosl evOoolIANKO daveiouo ano
oUVOEdEEVEC eTaIpieC. Eniong yia To YEPOC Twv daveiwv NMou NPoEpXeTal ano Tpdnelec, e£ac@alios Tnv avadidpBpwon Tou
BpaxunpoBeapou davelopoU He TNV €kdoan KolvonpadkTikoU daveiou enTasTouc didpkeiag (onueiwon 22), 6nou To £MITOKIO
KupaiveTal pe Baon To EURIBOR + nepiBwpio. H ETaipeia dev éxel ouvayel oUPBATEIG yia napaywya XpnHaTooIKOVOUIKA
Méoa nou va avTioTaBuifouv TNV €kBeon o JETABOAEC ENITOKIWY.

O1 anaItroEIG kKal UNoXpeWoelg dev ekTiBevTal o€ Kivouvo enmimokiwv. O KivOUuvog TV EMITOKIWV apopda Tov Bpaxunpobeao Kal
HakponpoBeapo davelgud Tov onoio n Aloiknon Tng ETaipeiag napakoAouBsi o€ TakTikn Bacn.

AnoTteAéopara

0,5% auv&non 0,5% peiwon

31 AskeppBpiou 2018

Euaiobngoia Tapiakwmv powv AOyw (1.052.238) 1.052.238
HeTaBOANG eniTokiou
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26.5. NeIToupyIxog Kivouvog

To 2018 diaTnprBnke n avanTu&liakn duvapikn TnG EAANVIKNG olkovouiag, o€ guvéxeld TnG avakayyng Tou 2017.

H oAoKAfpwon Tou NPoypaupaTog OIKOVOUIKNG NPOodapuUoynG HE eniTuxia, Tov AUyouoTo Tou 2018 kal n andgacn Tou
Eurogroup oTic 22 Iouviou 2018, n onoia BeATiwoe onuavtikd Tn BliwoiydTnTa Tou EAANVIKOU Snpoaciou XpEoug
HeoonpoBeoya, enédpacav BeTIKG oTnV eumioTooUvVn. H evioxuon Tng peuoToTnTac Twv Tpanelwv kai n BeATinon Tou
KAIHATOG UNMIOTOCOUVNG ENETPEYAV TOV MEPIOPICHO KAl OXEDOV UNDEVIOWO TNG EKTAKTNG EViIOXUONC O PEUCTOTNTA ANO TNV
Tpanela Tng EANadog (ELA), kaBwg kal Tnv dpon Twv NePICOOTEPWY NEPIOPICUWV OTNV Kivnon kepahaiwv atn diapkeia
Tou 2018. O €EeNifeig auTeég eixav BeTIKO aVTIKTUNO OTNV NPAYHATIKA olkovopia. H EAAnvikn olkovopia To 2018
napouciaoce pubuod avanTugng 1,9%. O1 KupIOTEPOI NAPAYOVTEC MOU CUVERAAAV oTnV avanTugn auTn TnG oikovopiag nTav
n 1SIWTIKA KaTavalwon kali ol eEaywyeg ayabwv kal unnpeoiov. EnminAéov, n anaoxoAnon ouvéxioe va au§averal,
odnywvTag €10l 0TNV NEPAITEPW UMOXWPNON Tou NocoaToU avepyiag.

SUp@wva pe TIG npoBAéweic TnG Tpdnelag Tng EAMAd0C, o puBudc augnong Tou AEM o oTaBepeg TIMEG NpoBAENETal va
dlapoppwbei og 1,9% 1o 2019. O1 eaywyég kal n IBIWTIKA KATAVAAWON napapévouv ol Baagikoi avanTulakoi HoxAoi TnG
olkovopiag To 2019, 6nwg ouveRn kai To 2018.

A€IToupyIKOG KivOUVOG €ival 0 KivOUVOC TnG apeong N éupeonc dnuiac nou npokUNTel and MOIKIAEG QITIEC OXETIKEC HE TIC
dladikacieg TN ETaipeiag, To npoownikd, TNV Texvoloyia kal Tnv unodoun nou e@apuolel, kabBwe kal and eEWTEPIKOUC
napayovTeg, NANV TWV MIOTOOEWY, TNG Ayopdag kal Tou KIvOUvou peucToTnTag. O napayovTeg auTtoi kaBopilovTal ano Tig
VOMIKEG KAl AOINEC ANAITAOEIG KAl TA YEVIKA anodeKTA NpdTUNA ENIXEIPNHUATIKAG CUMNEPIPOPAG,.

>T0X0C TG ETalpeiac eival va diaxelpioTei Tov AeiToupyikd Kivduvo kaTa TpoOmno TETOI0 WOTE va ano@euxBouv ol {nuiec kai va
pnNv npooBAnBei n @nun TnG. MpwTapxikr €uBUVN yia TNV avanTudn Kal eQapuoyn €A&yXwV OOTE Va AVTIHETWMIOTE
£VOEXOHEVOC AEITOUPYIKOG KiVOUVOCG, (PEPOUV TA avwTePd dIEUBUVTIKG oTeAEXN. H €uBlvn auTh unoaTnpileTal and yevikoug
KAvoveG nou epappolel n ETaipeia, oxeTIKd pe Ta €ENG:

ANaITAOEIC YIa OWATN KATAVOUN KabnkovTwy

AnaIThoEIC yia TN oup@wvia kai Tnv napakoAoudBnon Twv d1adiKkacimv

SUHHOPPWON HE TIG OMNOIEG PUBUIOEIC Kal AOINEG VOUIKEG ANAITACEIG

Tekunpiwon TOV EAEYXWV Kal TwV dIadIKaoiwy

AnaiTioeig yia nepiodikr a&loAdynon Twv ENIXEIPNUATIKOV KIVOUVOYV, KaBWE Kal TNV €NApKEId TwV EAEYXWV Kal
TV 01adIKACI®V yId TNV AVTIHETMNION TwV KIVOUVWV MouU €XOUV EVTONIOTE

AnaITioEIg YIa TNV avaeopd TWV ENIXEIPNUATIKWOV NUIWV Kal NpoTelvopeva dlopbwTIKA HETPA

AvAnTuEn oxediwv EKTAKTNG Avaykng

KaBopiopog nBIKaV kail NIXEIPNOIaK®Y NpoTUNwY

AuBAuvan Tou KIVOUVOU, oupdnepIAaUBavVoOPEVNG Kal TNG AoPAAEIag 6Nou auTo gival EIKTO.

26.6 Aiaxeipion kepalaiov

To AIoIkNTIKO ZupBoUAIO TNG ETaipsiag napakoAouBei Tnv anoddoaon TOU OUVOAOU TWV ENEVOUHEVWV KEPAAI®V, OTOXEUOVTAC
oTn BeATIoTOMNOINON TNG, WOTE va £acPaAICeTal N avanTuén TV ENIXEIPNUATIK®V dpacTnpioTHTWV TG ETaipeiac kabwg kai n
€EunnpETNoN TwWV SAVEIQK®V TNG UNOXPeWoewv. EmnAéov n ETaipeia napakohouBei pnviaia Tnv avanTtuén Twv 000wV TNG, Ta
€E00a kal  KOOTN TNG €vavTi TwV MNpoUnoAoyIoU@WY TNnG Kabwg Kal TIG TAMIOKEG POEG MPOKEINEVOU va XPNHATodOTEl TIG
dpacTnpIdTNTEG TNG. Ma TNV NEPAITEP® XPNHATOdOTNON TWV dPACcTNPIOTATWY TNG KAl TV avanTugn Twv unodopmv TNG, N
ETaipeia daveileTal Kupiwg and ouvdedepéveg Talpeieg Tou Opilou. H ETaipeia ouvexilel va €xel Tn oTNPIEN TwV BACIKOY TNG
METOXWV ava@opika PE T XpNHaTodoTnan kai Tnv kaAuwn Twv BpayxunpoBeouwy UNoXpEWCEwWY TNG (onueiwon 22).

SXETIKA Pe Tn diaxeipion kepahaiou n ETaipeia unodkemar g€ KAMoloug vOUoUG Kal KavoviopoUG Mou MPoKUMTouv ano Tnv
EMnvikny Etaipiki NopoBeoia.  Zuykekpipéva, n EAAnvikn ETaipikry NopoBeoia npoBAENEl TNV UMOXPEWTIKNA KpATNon
anoBeuaTikou 5% eTnoiwg and Ta kabapd KEPDSN TN XPNonG , kabwg kai Tn diavopun HepiopdaTog 35% Twv Kabapwv Kepdwv
kGBe xpnonc. Eniong, n EAAnvikn €Taipikn vopoBeaia npoBAEnel Tn diaTrpnon Tou UWoug Twv IDinvV Kepaidinv Tng ETaipeiag
0T0 50% TOUAAXIOTOV TOU KATABANKEVOU WETOXIKOU KEPAAdiou. Ze MEPINTWON HEIKONG TNG kabapng B£on¢ kaTtw Tou 50% Tou
kaTaBAnuévou peToxikoU kepahaiou, To AloiknTikd ZupBoUMo TnG ETaipeiag npénel va ouveNBEl NPOKEIPEVOU va anopacios! yia
TN AfWn CUYKEKPILEVWV HETPWV NMou Ba ENITPEWPOUV TN GUVEXION TNG dpaoTnpidTnTAg Tng ETaipeiac.

53



ANTENNA TV A.E.

YHMEIQXEIX EIII XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Ze EYPQ £KTOG av avOQEPETAL OLUPOPETIKE)

Mepamépw o N.4339/2015 yia Tnv adelodoTnaon napdXwv MEPIEXOPEVOU EMIYEIAC WNPIAKNG TNAEONTIKNG EUPUEKMOMMNG
€AelBepnC ANWNG, NPoBAENEl OTI TO €AAXIOTO KATABERANUEVO HETOXIKO KEQPAAAIO Twv NApOXwv MPEMEl va aAvePXeTal o€ 8
ekaTodpUpia EYPQ kal Ta idla ke@aAaia Oev WnopoUv va UMOAEINovTal Tou katd Ta w¢ Avw eAaxioTou kataBeBAnuévou
HETOXIKOU KEPaAaiou.

26.6 Euloyeg aéisg

(i) NoyioTikn kaTtaTagn kai eLAoyeG agjeg

O1 eUAOYEG afieg TV XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIMV KAl UNMOXPEMOEWY, kaBwG Kal Twv AOYIOTIKWV HeYEBWV nou
gpeavifovral otnv KataoTtaon XpnuaToolkovouikng ©€ong kal Ta enineda autwv aTnv lepapyia eUAoywv a&lwv, napatibevral
OTOV NApakaT® nivaka.

O nivakag nou napatifetal kaTwTépw Oev nepIAapBavel NANPOPOPIEG yia TIC €UAOYEG afieC TwWV XPNHATOOIKOVOUIKWY
NEPIOUCIAKWY OTOIXEIWV KAl TOV UMOXPEMOEWY Nou dev anoTidwvTal oTnv €UAoyn a&ia, 0Tav n AoyIioTIKN Toug a&ja cupninTel
katd npoaogyyion Ke Tnv elAoyn agia.

31 AekeppBpiou 2018

MoyioTikn EUAoyn Eningdo Eningdo Eningdo
agia atia Iepapyiag 1 Iepapyxiag 2 Iepapyiac 3

SUMMETOXEG O€ AOINEG TAIpEiEg 2.479.908
MeAATEG Kal AOINEG aNAITHOEIG 76.862.426
Tapiakd diaBéoiya kai 1.897.675
icoduvapa
Adveia/AoInég unoxp. 48.466.714
BpayxunpoBeopeg
Adveia/AoInEG unoxp. 94.385.655

MaKpOnpOBETES
KoivonpakTikd daveio 150.546.273
(MakponpoBeapo PEPOG)
MpopnBeuTEG Kai AoInég 77.821.659
UMOXPEWTEIC

31 AekeppBpiouv 2017
AoyioTIKR EUAoyn Eninedo Eninedo Eninedo
atia atia Iepapyiag 1 Iepapyxiag 2 Iepapyiag 3

SUMMETOXEC OE NOINEG ETAIPEIEC 2.443.080
MeAATEC kAl AOINEG ANAITAOEIG 88.041.069
Tapiaka diabgoiua kal 1.190.850
icodUvapa
Adveia/AoInEG unoxp. 56.404.577
Bpaxunpobeopeg
Adveia/hoingg unoxp. 75.279.380

HaKponpoOBEeTUEG
KolvonpakTiko daveio 143.945.296
(MakponpoBeao PEPOC)
MpounBeuTEg Kal Aoinég 78.823.097

UMNOXPEWOEIC
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i) EmpéTpnon uAoyng agiag

AIGQOopeC AOYIOTIKEG MONITIKEG Kal yvwoTonoinoeic TnG ETaipeiac anarrolv Tov npoadiopiopd TG €UAoyng a&iag yia Ta
XPNHATOOIKOVOUIKA Kal Jn XPnHATOOIKOVOUIKA OTOIXEId TOU evepynTIKoU Kal Tou naenTikou.

27. ASITOUPYIKEG HICOMOEIG

Mi06woeis we HIoBwTric

Ol UN aKUPWOIKEG AEITOUPYIKEC HITBWOEIC 0TABePOU TIMAKATOG gival NANPWTEEG WC €ENC:

31 AskepBpiou 31 Aekepppiou

2018 2017

Katw Tou £Toug 859.207 832.582
MeTa€l evdg Kal NEVTE ETQV 2.067.390 3.330.328
2.926.597 4.162.910

H Etaipeia evoikialel KTipia ypa®eiwv yia TIG ASITOUPYIKEC TNG AVAYKEG Kal TNAEOMTIKO NAAT®W, TEXVIKO €EOMAIOUO Kal
BonenTikoUG X®pPoug yia TIC €IDACEIC Kal TIC Napaywyeg EAANvikoU npoypdupaTtog. Or HIoB®OEIC auTEC IoXUOUV ouvnowc yia
2-4 €1n, pe OIKAiWHA avaveéwong TnG MioBwong HETA Tnv nuepounvia ARENc. Kapia and autég TiC HIoBWOeIG dev
nepIAaPBavel evOEXOUEVEG UNOXPEWOTEIC EVOIKIWV NEPAV TWV UNVIAIOV EVOIKIWV.

Kata Tn Oigpkela Tou €Toug nou €An&e Tnv 31 AskeuPBpiou 2018, yia TO OUVOAO TwV AEITOUPYIKOV MICBOOEWY
(oupnepIAauBavopévy  TWV  HIOBWOEWY HETAPOPIKAWV HECWV KAl TWV MIOBWOEWV EYKATAOTACEWY MNAPAYWYNG
npoypappaToc - studio), kataxwpnénkav wg £€o0da oTnv KatdoTtaon ZuvoAikoU EicodnuaTtog EYPQ 2.147.785 (2017: EYPQ
2.145.207).

28. A£OUEUCEIG KAl EVOEXOHEVEG UNOXPEWNOTEIG

H ETaipeia €xel ekOWOEI €yyunTIKEG EMIOTOAEG yia TNV ayopd JIKAIWKATWY NPOROARG NPOypAUKHaTog kai abAnTIKwV
YEYOVOTWV nou aviABav oe EYPQ 8,9 ekaToppupia kai EYPQ 10,3 ekatoppupia Tnv 31 Aekeuppiou 2018 kai Tnv 31
AekepBpiou 2017 avrioToixa. H ETaipeia dev éxel AAeg deOPEUOEIG NEPAV TWV AEITOUPYIKWV HICBWoswY (Onp. 27) Kal
EVOEXOHEVEG UMNOXPEWTEIG NEPAV TWV SIKACTIKWY UNOBETEWY (ONK. 24) Kal TWV AVEAEYKTWV POPOAOYIKWV XProEwV (any.
17).

29. ZuvalAayig e ouvdedEPEVa PEPN

H Etaipeia €xel ouval\ayég pe ouvdedepéva pEpN Nou gival €Talpeieg uno KoIvO EAeyxo Kal OAEG Ol ouvaAAayEg
TIHoAoyoUvTal HE TOUuG oUVNBEIG OPOUG TNG ayopdac.

Katd Tnv nepiodo nou €Ange Tnv 31 AskepBpiou 2018 kai Tnv 31 AekeuBpiou 2017 n ETaipeia dev kaTéRAAE apoIBEG o PEAN
Tou AloIknTIKOU ZUpBoUAiou.

Aev undpyouv dA\ec ouvalhayeg HETAEU TG ETaipeiac kal Twv PeEAwV Tou AloiknNTIKOU ZupBouliou.

MapakdaTw napaTifeTal nepiAnwn TV AOINWV CUVAAAY®OV HE OUVOEDEHEVA HEPN.
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31 31
AexkepPpiou  Aekepppiou
2018 2017

Bpaxunpo0sopeg AnaiTnoeig:
Antenna Pay TV USA 1.674.384 1.266.498
Antenna TV Ltd (Cyprus) 1.931.127 1.680.062
"Hxog kai PuBuog A.E. 174.145 391.285
Adevn Enikoivavieg A.E. 9.839.472 9.192.845
Antenna ZnoudaoTikn E.MM.E. 121.951 113.444
Antenna Pacific Broadcast Ltd 4.080.124 3.780.929
PadioTnAeonTikeG Enixeipnoeic A.E. 3.750.546 3.686.907
Heaven Music A.E. 3.285.474 3.088.014
Antenna Media Management Services A.E. 782.106 778.287
Heaven Live E.N.E. 1.789.555 1.753.040
ENA Productions A.E. 2.989.825 2.348.954
BrandsGalaxy A.E. 2.738.445 2.594.652
Learn e Pedia A.E. 132.710 129.031
Antenna Publications Ltd 234.600 234.600
Antenna Group A.E. 4.340 156.374
Vice Greece A.E. 458.200 228.938
Antenna TV SL Doo - 78.235
Ants Production Hub A.E. 596.820 433.778
PRVA Televizija Doo 957.863 1.180.225
B92 A.D. 1.003.050 1.003.050
Antenna Amplifier GR IKE 2.446 1.203
Thrive Antenna GR IKE 32.300 561
Instalaw Online Platform IKE 881 -
Part Time ZupBouAeuTikn A.E. 1.310 -
Ast Doo Podgorica 531 -
Astonko Doo 208 -
Radio Play Doo 120 -
Antenna Group Studios Doo 208 -
36.582.741 34.120.912
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MakponpoBeopeG ANAITHOEIG:
Adgvn Enikoivavieg A.E.

Antenna T.V. Ltd (Cyprus)

PadioTnAeonTikEG Enixeipnoeic A.E.

Heaven Music A.E.

ENA Productions A.E.

ANTENNA TV A.E.

(Ze EYPQ £KTOG av avOQEPETAL OLUPOPETIKE)

31 31
AekeppBpiou Aekepppiou
2018 2017

13.000.000 13.000.000

1.000.000 1.000.000

6.900.000 6.900.000

1.273.000 1.273.000

15.410.000 15.410.000

37.583.000 37.583.000

KaTta Tn olvayn Tou KoivonpakTikoU daveiou, n ETaipeia xpnoigonoinos €va HEPOG Twv avTANBEVTWV KE@AAdiwV yia TN

Xoprynon daveinv oTIG cuvOedepEVeG eTalpeiec Aapvn Enikoivwvieg A.E., PadioTnAeonTikeg Enixeiprioeig A.E., ENA Productions
A.E. kai Heaven Music A.E. ol onoieg avaxpnuatoddtnoav nAfpws Tov TOTE UPIoTAPEVO davelopo. H didpkeia Twv daveiwv

auTwv gival 7 £€Tn kal GEpouv eniTokio Euribor + 5,25%.

Bpaxunpo0eopeG YNOXPEWDOEIG:

Aagvn Enikoivwvieg A.E.
BrandsGalaxy A.E

Antenna Pacific Broadcast Ltd
Antenna ZnoudaoTikn E.M.E.
"Hyog kai PuBuog A.E.

A.G. Radio Holdings Srl

Part Time ZupBouleuTikn A.E.
Heaven Music A.E.

Heaven Live E..E.
Progressco Finance Ltd

Ants Production Hub A.E.
Vice Greece A.E.

Antenna Pay TV USA

Antenna Group BV

Antenna Finance BV

Thrive Antenna GR IKE
PadioTnAeonTikeg Enixelprioeig A.E.

31 AskepBpiou 2018 Az—:Kaquizllj
2017

708.398 707.368
70.544 70.544
684.691 258.282
92.144 207.935
44.899 -
25.601 8.069
188.565 175.782
424.146 324.526

170 170
12.724.099 11.794.948
2.798.769 4.713.637
3.620.119 4.569.158
1.250.416 791.743

- 179.280

994.689 415.326
12.400 -

9.211 -
23.648.861 24.216.768
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31 31
Aekepppiou Aekepppiou
2018 2017

MakponpoOeoHEG YNOXPEWOEIG:
Progressco Finance Ltd (onueiwon 22) 26.153.990 35.254.990
A.G. Radio Holding Srl (onpeiwon 22) 1.000.000 1.000.000
Antenna Finance BV (onueiwon 22) 34.882.156 28.127.734
Antenna Pay TV USA (onpeiwon 22) 3.493.450 3.335.279

65.529.596 67.718.003

‘Ecoda:
Eooda ano ouvOeUEVa LEPI): 2018 2017
Antenna Pay TV USA (adeia npoBoAng
npoypAaupaToc, napaywyr UAIKOU) 1.988.470 2.068.993
Antenna TV Ltd (Cyprus) (SikaiopaTa) 926.065 936.190
Adevn Enikovavieg A.E. 780.196 768.701
ENA Productions A.E. 824.261 824.051
"Hyog kai PuBuog A.E. 15.615 13.980
Part Time ZupBouAeuTikn A.E. 1.056 1.056
Antenna ZnoudaoTikn E.M.E. 22.564 91.663
Antenna Pacific Broadcast Ltd 413.695 456.667
Audiotex A.E. - 600.229
PadioTnAeonTikEG Enixeipnoeic A.E. 385.625 377.131
Heaven Music A.E. 178.127 168.997
BrandsGalaxy A.E. 108.712 134.390
Antenna Media Management Services A.E. 3.080 3.265
Antenna Group Studios Doo 208 -
Ants Production Hub A.E. 153.340 152.824
Antenna Group A.E. 3.500 3.399
Learn e pedia A.E. 2.160 -
Thrive Antenna GR IKE 22.730 211
Antenna Amplifier GR IKE 1.200 1.162
Vice Greece A.E. 185.086 217.613
Heaven Live E..E. 37.859 34.254
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ANTENNA TV A.E.

YHMEIQXEIX EIII XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Ze EYPQ £KTOG av avOQEPETAL OLUPOPETIKE)

Astonko Doo 208 -
Radio Play Doo 120 -
Instalaw Online Platform IKE 850 -

6.055.258 6.854.776

'OAeG 0l Napanave cuvalAayeg Pe Ta ouvdededéva pEPN TIHoAOyoUVTal e TOUG OUVNBEIG Opoug TG ayopdc. Kavéva and Ta
napandve unoAoina Sev ekTIKATAI WG avenidekTo sionpa&ng.

>Tig 2 Iavouapiou 2008, n ETaipeia €ixe ouvayel cUpPBaon napoxng npoypapdarog Ye Tnv Antenna Pay TV USA, pe apoiBn
16% eni Twv akaBdapIoTwWV CUVIPOUNTIKWY £003WV N onoia diagopPwenke o€ 18% ano To 2015 kai PeTa.

H ETaipeia napéxel TEXVIKN UNOOTNPIEN kal TNAeonTikd npoypaupa otnv Antenna Cyprus €vavTi adoiBng nou IoouTdl PE TO
12% Tou €00d0u nou &xel n Antenna TV Ltd (Cyprus).

01 ouvaMhayég pe Tnv ENA Production A.E. agopouv Tnv napaywyrn TNAEONTIKOU NpoypappaTtog yia Aoyapiaoyo tng Etaipeiag,
EV@ Ol gUVANAYEG e TIg unohoineg ouvdedepeveg eTaipeieg (Aagvn Enikoivwvieg A.E., Heaven Music A.E. k.A.n.) apopolv
AEITOUPYIKEC/EPNOPIKEC CUVAAAAYEC KABWG Kal £€000a YIa UNNPECIEG DIOIKNTIKNG UNOOTNPIENG.

O1 ouvaMayég he Tnv BrandsGalaxy A.E. a@opoUv ASITOUPYIKEG/EUNOPIKEC CUVAAAAYEC KaBWG Kal £000a YIA UMNPECIEG
JI0IKNTIKAG UNOOTNPIENG.

O1 ouvaA\ayeg/unoxpewaoel Npog Tnv Progressco Finance Limited agpopolv JedOUAEUMEVOUG TOKOUG €M Twv OaveIaKmV
UMOXPEWTEWV.

O1 ouvahlayeg pe Tn Vice Greece A.E kal Ants A.E. apopoUv kuping ayopanwAnaia kai napaywyr npoypaypaTog.

30. FeyovOoTa HETA TNV NHEPOHNVIA TNG XPNHATOOIKOVOHIKIG O£ong

H ETaipeia npoxwpnoe o€ oulnTNOEIC Yyid TNV enavadianpaypaTeuon Twv 0pwV ToU KOIVOMPakTIkoU daveiou, n onoia
ohokAnpwOnke ouaiaoTikd Tov Iovio Tou 2018 kai aTig 15 MapTiou 2019 unoypd@nkav ol OXETIKEG TPOMOMOINTIKES
OUMBACEIG, OAOKANP®VOVTAC Kal TUMIKA TIG SianpaydaTeuoel yia Tnv avadidpBpwan Tou KolvornpakTikoU daveiou (Eny. 22)
nou eixav &ekivroel ota TEAn Tou 2017.
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ANTENNA TV A.E.

YHMEIQXEIX EIII XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Ze EYPQ £KTOG av avOQEPETAL OLUPOPETIKE)

Mapouoi, 24 Anpihiou 2019

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOZ O OIKONOMIKOZ AIEYOYNTHZ
TOY A.Z. OMIAQY EANAAOZ
NIKOAAOZ ATTEAOIMNOYAOX MANATIQTHZ MAPATOZ
A.A.T. AM 617360 A.A.T. ® 020539
O AIEYOYNTHZ AOTIZTIKQN YMHPEZIQN H NPOIZTAMENH AOIIZTHPIOY
OMIAQY
AGANAZIOZ ZENOXPHXTOY OEOAQPA NIKOAOIMOYAOY
A.A.T. N 447769 A.A.T. AK 673344

A.A.E.T. 0100229 — A’ TAZHZ
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ANTENNA TV A.E.
ZYNOMNTIKA XPHMATOOIKONOMIKA ZTOIXEIA KAl MAHPO®OPIEZ THZ XPHZHZ até 1n lavouapiou 2018 péxpi 31n Askepppiou 2018

To TTapakaTw OToIXEIA Kal TTANPOQOPIEG OTOXEUOUV OE MIO YEVIKA EVNHEPWON Yia TN Xpnuatoolkovopikr KatdoTaon kai Ta AtroteAéopata Tng Etaipeiag "ANTENNA TV A.E." O avayvwaoTng TTou emgnTd va avTAfoel oAoKANpwpévn eIKOVA TNG XPNHOTOOIKOVOUIKAG @£0NG Kal Twv ATTOTEAETUATWY TNG, Ba TTpETTel va e€aopalioel
TpdoBacn OTIg £TACIEG XpNHATOOIKOVOHIKEG KaTaoTdoelg Trou TTpoBAETTouy Ta Albvri MpdTuTTa XpnuaTooikovouIKig Avagopds KaBuwg kal oTny £€KBean eAEyXOU TOU OPKWTOU EAEYKTH.

ZTOIXEIA EMIXEIPHEHE
Aie0Buvon £dpag Etaipeiag: Newg.Kngioiag 10-12, 151 25 Mapouol, ABriva Z0vBeon AloiknTikoU ZupBouiou :
ApiBuédg Mevikou Eptropikou Mntpwou (ME.MH.) : 3994101000 NikdAaog A. AyyeAdTroulog Mpoéedpog A.Z. & AiuBUvwy ZUpBouAog
ApPIBUGS UNTPWOU Avwvipwy ETaipeitv 47272/01AT/BI00/476 dwrev T. Pagh Méhog
Apuédia Nopapyia : N.E. Bépeiou Topéa ABnvwv KwvoTavrivog N. Zudiég Mn ekTeAeaTIkG MéAog
Huep/via éykpiong Twv Xpnparooikov. Kataotaoewy
(aTTo TIG OTTOiEG AVTARBNKAV Ta OTOIXEIQ) © 24 Amrpiiou 2019
Opkwt6g EAeyKTrG : lwavvng Kottivng
EAeykTikr Etaipeia : KPMG Opkwroi EAeyktég AE.
TUTTOG £KBEDNG EAEYXOU EAEYKTWOV : Me oUp@uvn yvwun
AigdBuvon BiadikTuou ETaipeiag: http://corporate.antl-tv.gr
ZITOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHZ OEZHZ ITOIXEIA KATAITAZHZ ZYNOAIKOY EIZOAHMATOZ
MNood ekppaopéva oe EYPQ Mood ekppaopéva o EYPQ
ENEPIHTIKO 31.12.2018 31.12.2017 01.01-31.12.2018  01.01-31.12.2017
Nayia oToixeia EvepynTikod, Acwuareg AKivnToTroIoEIG Kai AorTd oToixeia un KukAogopolviog EvepynTikod 306.761.666 282.890.661
ATraitioeig atmé TTEAGTEG Kal AOITTEG ATTAITAOEIG 76.862.426 88.041.069 KukAog epyaciiv 62.000.042 68.518.640
Noitra oToixeia evepynTIKOU 2.977.485 4.813.967 MikTé képdog (6.380.720) 12.333.049
ZYNOAO ENEPIHTIKOY 386.601.577 375.745.697 Znyieg TPO POPWY, XPNHATOBOTIKWY, ETTEVOUTIKWY
ATTOTEAETPATWY Kal ATTOORECEWY (30.983.258) (11.909.556)
MAGHTIKO Znpieg TTPO POPWY, XPNHATOBOTIKWY Kal
MakpoTTpdBETHES TPATTESIKES UTTOXPEWOEIG 150.546.273 143.945.296 ETTEVOUTIKWY ATTOTEAETHATWY (33.036.581) (13.059.854)
NOITTIEG PAKPOTIPOBETHEG UTTOXPEWOEIG 98.863.246 80.764.111 KaBapd xpnuarooikovopikd amroteAéopara (9.665.033) (9.232.773)
JEG TPOTTEQKEG U R 43172584 53.607.395 Znuieg npo pépwv (42.701.614) (22.292.627)
NoITTég BpaxuUTTPOBETUEG UTTOXPEWOEIG 83.115.789 81.620.279 D6pog 10031 paTog (105.045) 349.171
Z0voho UTTOXPEWCEWY (a) 375.697.892 359.937.081 Znies yetd ané 9époug (42.806.659) (21.943.456)
METOXIKO Ke@GAQIO 114.721.110 77.020.110 Znuies xpfiong (42.806.659) (21.943.456)
Noira oToixeia 1Biwv kepaiaiwv TG ETaipeiag (103.817.425) (61.211.494)
Z0volo 15iwv kepaAaiwv Tng Etaipeiag (B) 10.903.685 15.808.616 Aot 4 ouvoNKd Képdn petd an é gépoug 200.728 21.315
ZYNOAO NAGHTIKOY=(a)+(B) 386.601.577 375.745.697 ZuvoNkés dnpies petd ané pépoug (42.605.931) (21.922.141)
ZITOIXEIA KATAZTAZIHZI METABOAQN IAIQN KE®AAAIQN
Mood exppacpéva oe EYPQ
31.12.2018 31.12.2017
ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHEZHZ
S0voho 1Biwv Kepaaiwv Evapéng xpRoewg (01.01.2018 ka1 01.01.2017 avrioToixa) 15.808.616 (2.269.203) Mood ekgpaopéva o EYPQ
AUENoN PeTOXIKOU KEQaAdiou 37.701.000 39.999.960
ZUVOAIKEG Znpieg PETE aTTd POpoUg (42.605.931) (21.922.141)
01.01-31.12.2018  01.01-31.12.2017
Z0voho 1Biwv kepahaiwv ARG xproewg (31.12.2018 kai 31.12.2017 avrioToixa) 10.903.685 15.808.616 Topsiokég poég amd £¢ SpaoTnpIdTNTEG
Znyieg PETA OTT6 POPOUG (42.806.659) (21.943.456)
Mpooappoyés yia:
ATIOGBECEIG EVOWUATWY AKIVTOTTOINCEWY 1.310.349 1.150.298
ATI0OBETEIG GUAWY TTEPIOUTIAKWY OTOIXEIWV 742.974 -
AméoBeon k6oTOUG £kdoaNG Saveiwv 216.412 216.412
Képdog amé TWANGN EVOWHATWY CKIVNTOTIOICEWY (28.484) (9.167)
MpoBAéweig emidIKWV £ ETMOPAAWY aTTaITH (AvrioTpoor £ ) 705.910 (804.984)
NMPOZOETA ETOIXEIA KAl MTAHPO®OPIEZ ATIOOBEGEIC BIKAIWPATWY TIPOYPAUUATOS 19.398.496 15.977.590
ATIOPEIWOEIG TIPOYPAPHATOG 7.484.000 5.000.000
1. O1 Baoikég AoyIOTIKEG TIONITIKEG yia TN oUvTagn Twv Xpnuaroolkovopikwy Karaotdoewv Tng 31 Aekepppiou 2018 £xouv EQAPUOCTE JE CUVETTEID  TTPOG QUTEG TTOU GUVTAXBNKav AvaBarAGpEVOS POPOG EITOBANATOG 105.045 (349.171)
01 XpnHaroolkovopikég KaraoTaoeig Tng TponyoUpevng Xprong. MpdBAeyn yia amolnpiwon TPoowTTKoU 1.045.350 821.707
XPNUATOOIKOVOIKG aTToTEAéTHATA 9.665.033 9.232.773
2. H Etaipeia yia Tig xprioeig 2011 ewg 2017, £xel AGBeI TO TOTOTIOINTIKO QOPOAOYIKI G CUPUOPPWONG HE CUHPWVN YVWHN aTT6 TOV OPKWTO EAEYKTH, EVW Kai yia T xprion 2018 BpiokeTal o€ e¢EAIEN N epyacia SlacpaAiong
tpgpo)\owmg uuuuc?pwmung amd t.ov.opxunc z)\symj Baoel tmy Blaragewv mg dpeppu 65a Tou 'Ku'uélxa d?opo)\ovlmg AIGBIKG(I,iGg (N.4174/201.3. orm)'g 10XUE!). QarécQ. n Etaipeia §tv avauévt! va undpxoyv npo’aegro\ MeraBoréc ” g Kt
@opol kai TTpocaugrioelg. H ETaipeia éAaBe evioAr) eAéyxou atmo Tig poporoyIikég apxEg yia Tn xprion Trou éAnge Tnv 31 AekepBpiou 2012, o otroiog Sev éxel §ekivijoel akopa. H ETaipeia Sev avapével va TTpoKUouv TpocBeTol
OPOI Kal TIPOCAUENTEIG OTO TTAQICIO EAEYXOU TWV XPCEWV QUTWV OTTO TIG YOPOAOYIKEG OPXEG.
AkaihpaTa TpoypappaTog (20.003.223) (22.108.346)
OITTEG HOKPOTIPOBETHES ATTAITHOEIG (1.105) (13.156)
3. O apiBudg Tou armacxoAoUpevou TpoowTTikoU Tng ETaipeiag Tnv 31/12/2018 avepxétav ot 447 dropa evid katd v 31/12/2017 avépyovrav oe 463 dropa. NOITTEG HAKPOTIPOBETHEG UTIOXPEWOTEIG - 473.458
MeAdTeg Kal AOITTEG ATTAITACEIG 10.227.197 20.673.576
MpopnBeuTéG KaI AOITEG UTTOXPEWOEIG (1.998.874) 6.139.190
4. Ta mood Twv TWARCEWY (ayaBWVY Kal UTIMPECIWV) OWPEUTIKA ATTO TNV £VaPEN TNG OIKOVOIKAG XPIONG Kai Ta UTIOAOITIA TWV aTTAITAOEWY Kal UTTOXPEWOEWY Tng ETaipeiag ot Afgn Tg Mapoxég o€ epyagopevoug kataBAnpéveg (1.540.275) (848.286)
TpéXouoag Xpriong, TTou £Xouv TTPOKUYE! aTTd GUVAAAQYEG TNG E Ta CUVOESENEVA PEPN, OTTWG aUTG opifovtal aTé To AAM24, eival Ta €§rg: Tokor karaBeBAnpévol 8.960.208! 8.676.348!
ZUvolo (ekpowv) LV aTré PYIKES Bp! 6 (24.438.062) 4.932.090
31.12.2018 31.12.2017 T £¢ POEG amd emevBUTIKEG Bp 6
a) MwAAGEIS ayaBv Kai uTMPETIhY 6.055.258 6.854.776 Ayopd EVOWHATWY aKIVATOTIOIRCEWY (253.495) (312.495)
B) BpaxuTtrpdBeopeg amraitioelg 36.582.741 34.120.912 ATIOKTNON TNAEOTITIKNAG GBEING (3.500.000) -
Y) MakpoTp68eopeg ammaiTioeig 37.583.000 37.583.000 ZuppETOXEG O€ AOITTEG ETaIPEiEG (36.828) (786.020)
8) BpaxuTrpoBECHES UTTOXPEWTEIG 23.648.861 24.216.768 Z0volo £KpoWV aTréd emevBUTIKEG SpAcTNPIOTNTES (3.790.323) (1.098.515)
€) MakpoTTpOBEeCHES UTTOXPEWOEIG 65.529.596 67.718.003
0OT) XpnHaTooIKOVopIKG £50da 1.844.072 2.195.549 Tapsiokég poég amwd £¢ SpaoTnpIdTNTEG
Meiwon oe deopeupéva diaBéoipa - 3
Eiomipéeig 6 oV BavEiwv aTé ot éva pépn 35.354.422 24.047.735
5. H EAnvikA eTaipikn vopoBeaia (GpBpo 119 Tou N.4548/2018) rpoBAéTel Tn Siatripnon Tou youg Twv 1Biwv ke@aAaiwv g ETaipeiag o1o 50% TouAdxioTov Tou kataBeBAnpévou HETOXIKOU TG KepaAaiou. (AToTAnpwA)/EI0TIpageIg BpaxuTpoBeopwy TpaTredikwy daveiwy (Factoring) (2.651.170) 2.523.680
KaBug otn Arign T xpriong Tou 2018, 10 Gyog Twv IBiwv Kepahaiwy ivar pikpdtepo amé 1o 50% Tou HEVOU pETOXIKOU iou TG, T0 AoiknTiké ZupBoUAio Tng ETaipeiag , 8a cuykaléoel MAnpwpf HakpOTIPGBECHWY Baveiwy ot ouvdEdEPEva Lépn - (27.872.000)
N Mevikiy ZuvéAeuon Twv METOXWV EVTOG Twy TTPOBECHILIV TToU TIPOPAETTEN N vopoBEeTia kal Ba TipoTeivel algnon Tou peToxikoU ke@ahaiou. ETrimAéov, n Aloiknon éxel A TpoBei ot evépyeieg, MAnpwpry KovoTTpakTIKoU/opoAoyiakoU Saveiou (2.000.000) (3.579.026)
TIOU TTEPIYPAQOVTAI OTO ETTIXEIPNMATIKG OXESIO TNG ETTOUEVNG TIEVTAETIAG Yia Tn oTadiakn BeATiwon Twv amroteAeoudTwy Tng ETaipeiag Tou Ba £ mv dotaon Tou avw Beikn, MANpwHI UTTOXPEWOEWY XPNHATOBOTIKWV HITBWOoEWY (88.042) (88.596)
oUPQWVa PE Ta TIPOPBAETTOEVT ATTO T VOUOBETia. MAnpwyr daveiopol TpiTwv (1.680.000) (1.340.000)
6. Z0pgwva pe TNV apiBud 107/2018 amépaon Tou E.Z.P., n ETaipeia avaknpuxénke opiaTikog SikaloUxog yia Tn xoprynon 6deiag Trapdxou eTriyelag wn@iakng TNAEOTITIKAG eupueKTTOUTIAG eAeUBepNG AYng Kai €BVIKFG
EBEAEING EVNPEPWTIKOU TTPOYPAUHATOG YEVIKOU TrepIEXOUEVOU pe Tiunua EYPQ 35 ekatoppupiwy kai idpkeia 10 €. TapeIakég £10pOEC/(EKPOES) ATT6 XPNPATOSOTIKEG SPACTNPIGTNTES 28.935.210 (6.308.204)
7.H ETaipeia Tpoxwpnoe o€ oulnTACEIS yia TNV € IGTEUOT) TWV OpWV TOU pakTikoU Saveiou, n otroia 0AokANPWONKE ouciacTikd Tov lovvio Tou 2018 Kai oTig 15 MapTiou 2019 UTTOYPAPNKAV O CXETIKEG
TPOTIOTIOINTIKEG GUUBATEIG, OAOKANPWVOVTAG Kal TUTTIKG TIG SIOTTpayHaTeUCEIS yia TNV avadidpBpwan Tou KOIVOTTpaKTIkoU Saveiou Tou eixav Eekivijoel aTa TéAn Tou 2017. KaBapr av . ) ora . . at ovap 706.825 (2.474.629)
£ Kal pa v 1 pi 1.190.850 3.665.479
& & Kal Ovapa Tnv 31 A i 1.897.675 1.190.850
Mapouat, 24 AmpiAiou 2019
0O NPOEAPOZ. TOY A% O OIKONOMIKOZ. AIEYOYNTHE OMIAOY EAAAAOE O AIEYOYNTHE AOTIZTIKON YMHPEZIQN OMIAOY H MPOIZTAMENH AOTIZTHPIOY
& AIEYOYNON ZYMBOYAOZ
N. AyyeAdtrouhog M. Mapérog A. ZevoxprioTou ©. NikoAoTroUAOU
AAT. AM 617360 AAT. ® 020539 ALT.N 447769 AAT. AK 673344
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