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ANAKOINQYXH

Kotayopiong oto I'eviké Eumopuwcd Mntpmo (I'.E.MH.), ctoyciov g Avovoung Etaipeiag pe v enovopio
«PEHKAIT BIOMHXANIA THAEIIKOINQNIAKQN KAI ENEPTEIAKQN XYXTHMATON KAI
MPOIONTQN HAEKTPIKHXE ITPOXTAZXIAY ANQNYMH ETAIPEIA», to dwxpitikd titho «PEHKAII
A.E» xot apiOudé TEMH 396701000.

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIIMEAHTHPIOY AGHNQN
AvVaKowvovel 0Tt ¢

Tnv 16/09/2019 xotoywpicOnkav oto ['evikd Epmopikd Mntpoo (I''E.MH.) ta xototépe ototyeia g Avadvoung
Eraipeioc pe mv enovopioc «PEHKAII BIOMHXANIA THAEHNIKOINQNIAKQN KAI ENEPI'EIAKQN
LYETHMATOQN KAI TPOIONTQN HAEKTPIKHX MPOXTAXIAX ANQNYMH ETAIPEIA», 10
dwakprrikd titho « PEHKAIT A.E.» «ot ap1Bpué T'EMH 396701000:

A) Me Kodwd ApOud Kataympiong 1859935 o1 eykexpiuéveg amo v 05/09/2019 I'evikn] ZovELEVGT OIKOVOULKEG
KOTAGTACELS E TIG OYETIKEG ekBEcElg OOV amd TNV Keipevn vopobecia amoattodbvtar Yo ) ypion 01/01/2018 £wg
31/12/2018.

B) Me Kwowko ApiOud Kataympiong 1859936 1 and 05/09/2019 amwdé@acn g I'evikig Xvvérevong cOUe®va L
NV omoio opicTNKe Yo Tov EAeyY0 TV OKOVOUK®OV KataoTdoemv g xpnons omd 01/01/2019 émg 31/12/2019, n
eleyktikn etapeio «BDO Opkotoi Ereyktéc Avovopn Etopeio», pe Ap. TEMH 125124501000, kot opBuo
untpoov XOEA 173.

H xotayopion &ywve, petd amd tomko £leyyo (Eheyyo TAnpoTnTOS), CVHPMOVA pe TN dataén Tov apOpov 9,
mapayp. 2, Tov N. 4548/2018 (PEK 104/A) ka1 tqv Odnyio pe AAA: 6470465XI8-ZD5 (ap. npwt. 141372/ 28-
12-2018) g I'evuinig I'pappoateiog Epmopiov & Ilpostaciog Katavaimti, 6€ cuvovacud pe Tig owatdéerg Tov
N.3419/2005 6memg vodeL.

H yvyoiotnyra s mapovcas, uropei va eieyyOci, otnv HA. A/ven: https://www.businessregistry.gr/ - emiAoyi «AnquocioTnTon.

Akadnuiag 7, 106 71 ABrva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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Ermiow 'ExOeon Awoiknrikod Zoppoviiov

H ovvnupévy Etfioia "ExBeon tov Aountikot Zupfovriov (e@eéng kahobpevn yioe Adyoug cuvioping mg
«Exfeon»), agopt oty owovoput xpion tov érovg 2018 (01.01.2018 -31.12.2018).

H rapodon ‘Exbeon epmepiéyer heg 116 oxetikés avaykoieg kot vopo minpogopies, mpokeévov va
avTAnbei e ovswoti) evpépwon Yo ™V SpaoTNpéTnTU Katd THY £v AdY® Otkovoptky yprion g
Etopeicg  PEHKAIT  BIOMHXANIA  THAEMNIKOINOQNIAKON KAl  ENEPFEIAKON
LYITHMATQN KAI TTPOIONTQN HAEKTPIKHE IMTPOXTAZIAE AE (sgebrc kaAobpevn yia Adyoug
cuvropieg ©g «Etapeto» 1§ «PEHKAII») w omoin avijker xotd 100% omv etuupeic RAYCAP
INTERNATIONAL HOLDINGS LTD.

A. Znpevnika yeyovéto mov £dafav ydpa oty didpkera g piong 2018
1. Enevdieeig mov éyivay 6T (piion Kal aQopovy Tdyia IEPLOVGIAKE GTOVLEIR

O Enevdvoeig g ypicemg 2018 oe Evompateg AKviTonomoels, cuvonTikd éxovy mg s&ng:

Heprypapny Alia
Owoneda 2.843
Texvikd 'Epya & Kripux 1.524.001
Mny/kdg eEomhopdg 1.369.830
‘Emimho ke Aowrdg eEomiiopdg 376.061
Metagopika Méoo 8.000
Axkwnron/celg urtd ektéreon & TpoKaT/ALS KTAONG aKIv/GEmY 2.590.559
Xivoio 5.871.294

Emiong, to koctog avoPabuiong tov pmyavoypogikod cvotiuatog kabdg Kol To KOGTH AYOpPhg
nP0ocBeTon Aoyiopkov avijhBay 610 1066 TV 49.236 cupd.

2. Avanroly viov epappoyav, hudikaosicg napayoyns, apyis kertovpyiag g Etanpeiag

H Eroupeia otabepd apooniopévn oty épeuve ko avertuln vEov EQoproydY TPOCUPHOCREVOV OTIG
aviyKeS TV TEAGTOV TN, TPOXDPNCE TNV avanTuEn vEmV TPOIGVIOY 0TI EPUPUOYEG TG NAEKTPIKNAG
TPOOTAGING KAl TOV TIAEMKOWVOVINKGV SucTdmv, oteAexdvoviag mopahiinio mepoitépw o TURA
Epevvag Kkat avantulng pe e€edikevpévo Tposwmiks. 'Hon ta vée mpoidva SutiBeviar otovg meAdTes g
Etaipeiag pe 1ig mpoontikég mepartépm avantuéng va Tapapivouy Dyniie.

Oocov agopd 1ig Siadikasies mapaywyis,  Etaipeia &gt motoromBei and Siebveig opyaviopove yia tig
dadikacicg mov axolovbei oy mapaywyw dwdikasic. H Raycap A.E. éyet epapudacel kot Suarnpei
Zoompa Awyeipiong IMowdtrag evppove pe Tig anaitiosg Tov Siebvodg mpotvrov 1SO 9001:2015, pe
10 e8¢ medio epappoyig: Iyedopdg kot avirrvéy, mapeymyh, TOANSN Kot VEOSTAPIEY TPOIdVTEY
EVEPYELIKAOV KAl TNAETIKOWMVIGKOY SiKTOOV, TPOIOVIOV CoUpURTOY THALMIKOVOVIOV KOl GUGKEDMY
amoywyfg Vréptaong / NAEKTPIKYG TposTaciag.

H Erapeio pepuve yio myv Ayn 6kwv tov avaykeiov pétpov kot ™y vioBéTnon mpaktikdv
TPOKELPEVOD VO, CUUNOPPOVETOL MANPMG KAl ATOAVTOS pE TIG wydoveeg Siatdelc g epyotikig Kol
UOPAAMOTIKNG VOLOBEGInG,

Zoyog g Etaipeiag eivar va BeAnidver ovveymg o epyaciakd mepiidiiov eviappivoviag Ty avintun
TOV ATOUIKAV IKOVOTHTOV, TNV GTOMIKT] TPOCPOPE Kal TV SNuiovpytkémta Xopic eoAsTIKEG 1| GAAES
dakpioers. H aopdien kon 1) vyiewi) 61oug xihpovg epyaciog eivar tpotapyikd tg péinpa.
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INa tov A6yo avtd n Raycap A.E. éxe1 epupudoet kot dutnpei Zoompae Awyeipiong [Mowdtnrog
oOPPLVE IE TS arnartioelg Tov Siebvoig tpotomov OHSAS 18001:2007 «Yyiewn xan Acpdiewn
Epyaopévavn. H wiknon napéyer v arapaitntm exnaidevon, tnv xabodriynon, 1o katdAinio
nepiPaidlov, To CLGTHNATA Kl TOVG TOPOVS, TPOKEIUEVOL Vo Tpocdopilovial , a&loioyodval Kot va
KOTI[YOPLOTOOUVTAL  av@AOYd He TO Padud emkiviuvoTnTag Tovg o1 £V duvipet kivduvol.

H modmta tov mpoidviwyv Kol Tov DANPECIOV HAG CLVOEoVTON Gueco pe Tig cuvlnikeg Yyeiag kot
Acopdliewng Tov epyalopévav epappdloviag TANPOG TN CYETIKN edvid] Kal kowotiky) vopoBesia. X
Raycap evotepvilOUaGTE OTL 1| TPOANTTIKY] TPOSEYyIon eival Poplivovoug onuucicg, mPOKEPEVOL v
OMOQPEDYOVTOL EPYQTIKG aTuyfipate Koi emayyehpoanukés acBéveleg @étovpe otdyoug kel beikteg
TOPULKOAOVENONG YIB TV TPOANYT TOV EPYUTIKDV OTUYNUATOV KGL TOV ETAYYEARATIKOY aoOevEWDY Ko
1o Swpkny Pektioon omn Swyeipon km tig emboos; oty YAE. Aapfiavoupe péppva v t Swpxa)
eknaibevon, smuopeworn Kal svachnronoinon tov epyalopévav pog, pEca amd cuvext] EKTUBELTIKG
TPOYPAUNATE. AOTNPODUE, AVAVEDVOUNE Kol EMBEMPODPE REPLODIKG OAa Ta péoa kot Tig dwdikaaieg,
OSTE va Slocs@ariletal 1) euppoy Kot 1) arotelecponikdmTa TV pétpov Y v Yyeia kot Acpdaiew.
Evnuepivoupe, ekmaidedovue kot evBapplivoupe toug epyalopevodg pag ve mpoteivouy PEATIOCEIS ToV
dadikaciv Kot Tov pécwv Yo TV Yyeia kot AGQAield. AWTPOUNE KUl TPOCOUOKDVOVIE OVE TUKTER
ypovikd Bwotipate oxéduw  extdxtov avaykng. E&ehooduacte kut  PeAtiovopacte  Sapxag,
Aoppavovrag coPfoapd vIoy Kot eQapprdloviag Tig TPpoTaoelg BEATIOONS TV TEAQTOV / GUVEPYOTAV Hag,
ol ontoieg mpoteivovrol giTe Katd T Sdpkewr eMoKEYewv otV eTaipeia gite péou amd v cvvepyacia
HaG.

Eniong, onpavekn xpotepoidtnto amoterel 1 Suapki|g EMPOpEOOT Kul EKTUIBEVGT TOV TPOCHOAIKOY Kot
1] EVIGYUGT THE ETULPLKTG CLVEISONG O 0AQ TO ENINESE TOV AELTOLPYIDV Kol SPUCTNPOTHTOV TG, Zepd
OYETIKAV ENPOPPOTIKOV CEMVEPIOV TPUYHATOTOOUVTAL O TAKTIKG ¥povikd Swotipara, kabng facikd
péinpe g etaupeiog eivor ) Sweprig EXKONPOTOINGT TG YVAOOTS Kl 1} S1THPNSGY TOL GLVOAOL TOV
TPOGOTIKOYD TV QYT TG EVIHEPLIGNG.

H Etpsic avayvopiler emiong v avaykn v cvveyn Beitioon mg repiforioviucig emidoong kot
otoyelel oc pia woppornpévn owovoukt] avamtuEn oe appovie pe 10 QUGS  mepfdiiov.
AxkolovBavrag v avotépw apyf, 1 Etapeia éxer spoppdcel kot dompei  Zootpoa Awgeipong
Mowtnteg ocOppove pe TG anmricelg tov diebvodg mpotdmov  ISO 14001:2015 xon ackel Tig
SpacTnpomtég TG pe Tpomo mov eacparilel apevog pev My npootacia tov nepifdiioviog apetépov
de v vy kat Y acpdiewr tov epyalopévav .

H Ezaipsio ivar vredBovn yo 1o mepifaiiov Kot Tn SeTinpnon g 01KoAQYU|G Iooppomiag doov agopd
TG SpacTplomTEG NG, Mapotnpodpe kot aforoyovpe Tig mepPolioviikés mAgvpés TOOV
SpuoTnpoTTwy, TPOIOVIWV KOl UVINPECV pag, Yoo va emtuyydvovps ™ cuvey Peirioon tov
GUGTANOTOS. ANUIOVPYOUNE £T61 pIa oNpaveiky tpocBetn aia e Tovg ReAdTeg pag. Ymoroyilovpe v
emidpacn TV TPolovIeV nag 6e 0An TN ddpkew tov xiKiov Leng Tovg, cupreprhapfPavovrag tn ypiion
Kol Ty andbeon Toug Kol GUPPOLAEDOVNE TOLG MEAGTEG NOG OYXETIKG HE TIG MTLYEG TOVUG WG TPOS TNV
acediein kot 1o nepidiiov. [apéyoviag dapkr exnaibevon npog tovg epyalopévoug dnpovpyodue ta
Oepéhic v aveEapmn Kot dnpiovpyksy dpdon. Elayiotorowodpe ta andfinta péocw tng peiwong,
emavaypnoyonoinong Ko avakdxiweng. Epapudlovie anodotikn ¥pion g eveépyelog pe eAEyyoug Kat
npoaxkTikég Sayeipiong. Epappdlovpe amodotiki xprion kot dietiipnon tov vddtvoy mdpwv pue eAEyyovg
Kol tpakTikeg Sayeipong. Elayotomowovpe, avtikubiotobpe kot eEodeipovpe omov eivar eQiktd
PNOT ETKIVEUVOY YNHIKOV 0vG1dY and daducacisg Kat Aettovpyieg. AEGUEVOUAGTE YTt TI GUUHOPPWOT)
¢ Etaupeiag pe 11¢ epaprocTéeg vopkeg amaltoelg Tov oxeTilovron pe Ti¢ repiParioveiés Tig mAevpés,
AapPavovtog TovTéypove LROYN Kot Tig mBavég peAloviikég tpomomowoelg 1) mpocHijkeg g
vopoBeaiag.

Erevbooupe omv koivtepn ebiown teyxvoroyia. Zvumeprhapfdvovpe tovg mpoundevtés Kot
eEMTEPIKOVE CUVEPYATES Mg oTh Sadikacio cuvexovg Peirimong tov cvotiuatog reptfaiioviikig
drayeipiong.
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ApasTnplonoloBasTe 610 KOWWVIKS mepiBaiiov yio v mpodbnon mg frboung avértuéne.
3. Aowra onpavrika yeyovota

Agv vépyovy GAlo CUAVTIKG YEYOVOTU TTOU AQOpPODV TNV XPHOT.

B. Kivéuvol kon afeforotireg

Ilapayovres ypyuaTooikovopkot Kivivvou

H Etaipeio extifetal oe gpnpatoowovopwkols kwvdbvoug, omwg kwvddvoug ayopis (petoforéc o
SuveAAXYHOTIKEG 100TIHiEG, EmMTOKW, TIWES ayopdg), MOTWTIKG Kivduvo kot kivbuvo pevotomrzag. To
yevued  mpoypappa Swixeipiong kwdbvov g etapeiog eotidleton oty pun apoPreyiudTnte Tov
XPNHATOTIGTWTIKOY OYOPOV Kol EMBUDKEL Vi EARYIGTOTOWGEL TV EVOEXONEVT apvnTIKY) TOVG EMidpoo
otn xpnpatoowkovouky anodoon g Etapeiac.H Swyeipion kwdlivov diekrepmdveran and my
owovopkty vampesio g Etoupeiog, 1) omoia Aetrovpyei pe ouykekpipévoug xavoveg mou gxovv eykpiosl
and 1o Alownmikd Zvufodiw. To Awvmrniké ZvpPodvhio mapéyer odnyieg ko katevbbveoeig yio v
yeviki Suxxeipion tov Kvdivov kaBhg kot £18ikég 0dnyieg yia Ty Swxyeipion cuykekpiuévoy Kivdivav
OMWG 0 CLVHAAXYPOTIKOG KivOLVOG, 0 KivOUVOG EMITOKION Kl 0 MOTWTIKOG Kivduvog.

(o)  Kivdvvog ayopds ooveliayuaridv icotiady

H Etaipeia Spastporowita kuptog otig HILA. kot oty Evpdan kot cuvenme to peyaidtepo pépog
v cuvariaydv g dielayeton oe Aokdplio Apepwiic kou oe Evpd. H éykoupn minpopr tov
npopnfevtdv ko eionpaln and mekdreg oe AoAdplo ApPEPIKNG, HEIOVEL GNUAVTIKG TO GUVAALXYUOTIKG
kivbuvo. H etapeia 3 ypnowonoinoe evtdg tov 2018 ypypatooikovoplkd mopdyoyd v ™V
avTioTdopion cuvariaypatikon kivdvvov (SWAPS) (Znueiwon 2.2.7).

B)  Morwtixég xivévvoe

H Eroupeio £xel Beonioer kat epappoler Siodikacieg moTmTikoy EAEYXOL NE GTOXO TV £layioTomoinoy
TV EMOQUALIDY Kat TNV Gpeon kGAoyn tov anatioenv pe ebidypapa. Q gumopikdg Kivduvog eivan
KOTOVEUNNEVOG O pEYdho apiBud mehatav. Ov nwAnoelg ¥ovOpIKAG yivovial kuping oe mEARTES pe
aforoynuévo 16Topikd ToT@oemv. Ao T Awrbvbuvon [Mototikod Eéyyov opifoviar motwtikd 6pio
avd xehbTn Ko epapprolovial CUYKEKPIUEVOL OPOL IMANGEMY KU EIGTPAEEWV.

MupariBeton avdivon wpipavong Tov vToAoiTwY TV medetdv v 31.12.2018:

Hpépeg 2018 2017
<30 9.530.186 7.091.928
31-60 3.091.748 2.027.192
61 - 90 1.577.108 1.053.461
91 - 120 5.755 505.408
>121 883.067 809.154
Zivodo 15.087.864 11.487.143

H Etoupeta yia vo perdoet 7ov motoikd kivduvo, Tpoxdprioe o€ EKYOPNGT HEPOLE TOV ATUITHTEDV TG
oe tpanele (factoring) ywpic avoymyn, pe avéknyn Tov TOTOTIKOD Kivdbvoy and v Tpdnela.
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(v Kivdvvog pevorornrag

MoportiBetan avaivon opipaveng tov vroioitoy tev mpoundevtdv thv 31.12.2018 kobdg ko tov
VTOAOITOV TV BUVEIWV:

Ynéiowra apopnBevtav

Hpépseg 2018 2017
<30 3.351.687 966.396
31-60 114.549 187.729
61 -90 879.509 575.593
91 -120 225.563 0
>121 (264.995) 2.919.517
Zivolo 4.306.312 4.649.235
Avaiven epipaveng daveiov
Em 2018 2017
<l 999.972 937.647
1-3’Etq 2.916.585 2.999.916
>3'Etn 1.166.802 2.083.443
Zivodo 5.083.359 6.021.006

O xivBuvog pevotémTag doTnpeital o8 yoapunhd enineda £xovrog wKavd tapewkd Swbicipe kKabang xat
dwbiroviug emuprn) mMoTOTIKG Opra e Tig cuvepyel opeveg Tpdmeles.

(0  Kivovvog draxipavens emtoxioy

Ot Savelakég vmoypemoelg TG Etaupeiag cuvdéovial pe kKupavopeva emitoxe o onoia avéioya pe Tig
ouvOniKeg TG ayopag uropolv £iTe va Tapopeivovy Kupavopeve 1) va HETATPANODY o€ otabepd.

Zng 28/06/2015 emPiibnkav oty Elkdda pe mpa&n NopoBetiko® Tlepieyopévov £ieyyor otig
tpanelikég ouvalioayég ko tepropicpol oty dwekiviorn kegakainv. Or replopicpol avtoi eEakoiovBovy
vo LPioTavTaL péxpr onpepa mep’ OTL BeATiBveTal GTadaKd T pLOIGTIKG TAIG1O.

H Eraupeia dev ernpedotie ovooTikd and Tig vEEG OLKOVOIIKEG CUVETIKEG OV EMKPATOLY GTNV Oyopd.
Adyw G QUOT) TV dpUCTNEIOTITOY TOV Kol TG YPNUOTOOIKOVOMKNG Tov doung. [Map’ dia avtd ot
YEVIKOTEPEG OPVNTIKEG GUVEMEIEG GTNV OYOp& KOl OTO0 MoKpoowovoulkd mepifdilov g yopog
emnpedlovv éupeca kai Tig epyacieg tov. O akpiPeis eMRTOCES ARG THY CUVEXISH] TOV TOPATAVO)
aguvBnkdv oTIg As1Tovpyisg Tov Opikov dev sival Suvatév va exTiunBolv 6o Tapdy otddio.

I'. Owkovopiké orovyeia
1. EEémEn tov epyaciody

Onw¢ mpoxvntel and 1 Owovopukée Kartaotdoeg mov emouvdntovial, ¢ kKOKAOG Epyocidv Tng
Erepeiog yia 1o £t0g 2018 avijiBe oe 78,95 ek. cupd €vavtt 76,9 ex. supd 10 mponyovpevo érog. Ta
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Muwza Képdn, aviiAbav oe 19,83 ex. evpd, evd Ta kaBapd képdn mpo @opwv aviibay ot 2,25 K. evpd
évavtt 4,0 ex. gupad To 2017. Znpewdvetan 6, o pewtd nepldmpio kEpdovg avijAbe oto 25,12%, évavn
24,22%, % tov £roug 2017, eved avrtictoa 10 kabupd mpo pdpav nEPBOPO aviibe oe 2,85% évavtt
5,3% 7o 2017. O e€aywyég to 2018 avirBav oe 56,2 ex. cupd ko anotélecay o 80,45% tov kiKiov
epyaciov. Télog, ta képdn mpo @opwv, Tokwv kal anocficcwv (EBITDA) avijhbav o 5,96 k. gupd
EvavtL 7,8 €K. gvpd Tipv mponyoduevn xprion.

Evéectika, avagépovion ov mopakdte deikteg mov amewovilovv v mopeie ¢ Erapeiog kata
ddpkew ™G xpoNs:

ApBpodeixTng 2018 2017
I'evua| Pevotomta 2,00 2,33
Muwktd TMeprBdpro Képdoug 25,12% | 24,22%
Ka8apo [MeprBodpro Képdoug 2,7% 4,4%
Amodotikdémta 18inv Kepahaiov 5,63% 10,6%
MapOBpwon Kepaiainy 1,90 1,81
Kukhogpopuakg TaydTnTag aneitocoy TEAATOV 82 74
Kukiogpopuaxig tayotyrag amofepdtmv 6 5

2. Kategyopeva (peoypapa
H Etoupeio tnv 31.12.2018 dev eiye omnv kutoyr] g xpedypapo.
3. AwbBéope oc Zuvaklaypa
H Erapeia tnpei Aoyapaspoig cuvarliypatog oTovg onoiovg Katatifeviol oL TOANGELS TOV

npoEpyovTaL and v eSoynyik] Tng dpaoTnploTHTa Kol TOUG OT0I0Vg YPNGOROIE] Y10t VoL KAADTTEL TIg
vroypenoelg tng o EEvo vopopa. Or doyaplacpoi autol eivat o1 e&hg:

Tpaneta H(_)_oé o¢ Népiopa Isonipia Ilooo oe
Z.N 31.12.2018 Evpo
ALPHA BANK 116,89 USD 1,145 102,09
BANK OF CHINA 0 CNY 7,8044 0
BARCLAYS 321.802,37 USD 1,145 281.050,10
EUROBANK 131,84 USD 1,145 115,14
EGNIKH TPATIEZA EAAAAOZ 0 UsD 1,145 0

A, Zvvadhayeg pe covdepéva pépn

O gpumopikég ovvadhayés g Etaipeing pe ta cuvdedepéva pe avtiv mpdcona, ot Sdpkesia tov 2018
éyovv mpaypatomomnfei pe Opovg ayopdc Kol oTe MAgicww ¢ ocuvifoug emyEpMMATIKAG NG
dpasmpdmrag. Or cuvadhayés pnetald twv ovvdedepévov pepdv katd v évvowr touv AATL 24,
avaABovTaL MG 0KOAOVOWE:
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. j (Y% . . :
Aomsg’ ayaeo;l:gz pr:mcsu; Ayopég ayae’mv Anaimiose | Yroypehosic
ouvOEdEpEVEG . téxwv & vanpeorodv
VRN PEGHDY

Varsi doo 0 0 93.072 0 4.450
Raycap Int. Hold 70.000 0 0 70.000 0
Raycap INC 33.595.034 0 215.040 |  6.378.309 0
SteaIt.h Concealment 0 0
Solutions Inc 669 0 0 |
Raycap Gmbh 25.053.546 0 1.647.614 | 3.366.537 0
RIPD Research 169.637 0 0 169.637 0
CRDCE d.o.0. 0 0 677 0 0
Raycap Asset 0 0
Holding Ltd. 60.000 0 74.400
Raycap Warehousing 71.550 0 0 70.000 0
Raycap Europe LTD 0 0 6.970.400 0 1.929.200
Raycap Cyprus LTD 662311 | 408.192 8.131.541 120.000 5.997.800
Raycap Corp. SRL 316.423 0 46.827 5.235 0
Raycom doo Novisad 0 0 0 447.306 0
Raycap doo 7.569 0 92.486 0 63.090
Raycap Suzhou Co
LT’B p 0 0 0 0 0
GasStar doo 0 0 4,791 0 2,707
Iivolo 60.006.738 408.192 17.202.450 | 10.701.424 7.997.248

Or ouvadiayég pe Tig Aouég Zuvdedepéveg apopoiv suvarhoyis e etmpeieg tov Opilov RAYCAP, tov

oroiov Buyarpix) etonpeia eivar ko 1) PEHKAIT ALE.

E. IIpoPienopevn mopeia

H dpacmypiénra tng Etopeing avapéveton va mapovoiioer Betikn ewéva kon evidg tov 2019. "Exovy
dpopohoynBei mpoomiBeieg i v mepatépw avénon g Spasmpdmrag ko ™V Pehtioon e
owovopkiig Béang g Etawpeing. Evrog Tov 2018, n etaipeiv npox@pnoe 6 ensv80OEI KTIpLaKkoy Kol
Hnyavoroyikod efomhopod ya v Ropaywyl wPoidviov epappoydv 5G. O kIKAOG £pyacidv g
Etaipeiog mpoPréneton va Eemephoel ta  eminede tov 2018. Or neAncelg TV THAEMKOWOVIAKOY
npoiovtmv éxovv CRtnom kuping oto eémtepud (Kevipia Evpdmn).

Emnpocbeta, mpoPrémeton meputépw avodog tov efoyoydv Swurdlewv niektpudlg mpootacicg
(Rayvoss) npog 16 xbpeg kuping e Bopewg Apepuais. Inpedvetat téhog, 6Tt Kat ot vIdAOIMOL TOpELS
TPOIOVIQV MaPOLCIALoLY BETIKEG MPOOTTIKEG, v TapGAAnia mpoPrémeton onuavtiky enéktacn Tov
neiatoroyiov g Etanpeiag.

IT. Inpavriké Ieyovéta mov ouviPneavy perd To wheiowo g npepounvieg tov
Isoloyiopov.

H eraupeio péoa oto 2019 anékmoe o 30% tov petoydv g Buyatpuaig etaupeio Raycom Novi Sad
doo kat mAgov eivan 0 povadikog pétoyos.

115 05/06/2019 emdoOnxe und o Kévrpo Eiéyyov Meydiwv Emysipiioewv sviohn eAéyxov Y o
poporoyikd £tog 2015.
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Extog avtdv mov avegépovtal mapanive, de cuvéfnoay dila yeyovota mov va ypiiovy £dukg pveiog.

. 0 019
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Kwvotavrivog Amostolidng
AAT Al 597103
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‘Ex0eon Avelbaprnrov Opkoted Eieykmi Aoyiom|

Ipog Toug Metdyoug tng Erenpeiag « PEHKAIT AE.»
‘Exfzon EAéyyov eni rov Orkovopikav Karagrioewny

I'vapn pe emoeolaln

‘Exovpe ghéyEet 115 cuvnppéveg okovopikeg kaTasTdoelg g etatpeiag «PEHKAIT A E.» (1 Etaupeia), ot
onoieg AaMOTEAODVIAL ad TNV KATAOTHON YpTHoToolkovopikng Béong g 31ng Aexepfpiov 2018, g
KATUOTAGELS CUVOAKOD E1G0HT|HOTOS, PETUROADY 1BimV KEPUACIDY Kl TOUEEKAOV POMYV TNG YPHGEWS OV
ganée v nuepopvia auT, Kabhg Kl TEPIANYN SNUAVTIKOV AOYISTIKOV apy®dv Kot nedddov kar Ao
EMEENYNNUTIKEG TANPOQOPIES.

Katd mn yvoun pog, eKTéq amd T EMATMOCELS TOV OLHATOG TOL LVIHMOVEDETOL GTNV MOPAYPUPo NG
exBeong pog “Bhon yu yvoun pe em@Oraln”, o1 SUVNUPEVES OIKOVOIKEG KUTAGTAGEL, Topovollovy
ebhoya, and kdBe ovoddn amoyn, v owovopikn Béon g etapeing «PEHKAIT A.E.» xatd v 31n
AekepPpiov 2018, ™ gpnpotoowovopk tng eTidooN Kot TIS TRpPEIaKES TG Pois Yia T1] xprion mov EAnge
Vv nuepopnvia avn), odppova pe to Aiebvij Tpétvra Xpnpatoowovopkhg Ava@opdc, ORmG avtd
£xovv vioBetOei and v Evporaik Evoon.

Baon yw yvopn pe em@ivraln

Amd tov fleyye pog mpofkuye OTL oTIC EUMOPIKEG omeutioels TG Etwipeing mepihopPdvovion won
amouTnNoel o KaBuoTEpNon amd MPONYODMEVES YPNOEL, OULVOAKOV mocov guphd 447.306. Katd
TAPEKKAIST] TV AOYIGTIKDV apydv, mov wpoPAiémovral amd To Aiebwi) [pdtuma Xpnpatootkovopixnig
Avagopdg, dev £xel dievepynBei 106mo0T aropEinc £l TOV ATAITACEWY QLTOV, HE SVVERELD 1) afia ToV
EPTOPIKOV OraThicE®Y, To b kKeEdlolo Kol To OMOTEALCUOTE TWV TPONYOUUEVOV YPNOEMV Vo
engpavibovran 166moca avEnuéva.

Aievepyficape tov €Aeyyd pog copemve pe to Awbvi [Npérvme Eréyyov (AIE) dmwg autd £youvv
evoopatwlel omy EAAnvikn NopoBesia. O guBiveg pag, obppmva pe ta pdTURe oVTd TEPLYplOOVTAL
AEPUITEPW OV evdTNT TN éxbeong pog “EvBivec edsykti vt tov £AEYX0 TGV OWKOVOUIKAY
kataotdoewy”. Eipeote avelapmnror and v Etopeie, ka®® ohn ) Sidpksie tov Siopiopuod pag,
obpgove ne tov Kaduca Asovtoroyieg vy Enayyeipatieg EAeyxtég tov ZupPovdiov Awbvav [Mpotinav
Agovroroyiog Eleyktdv, dnwg avtdg £xet evoopatwdel oty EAAnvi) Nopobeoia ken 115 aroutiosig
deovrohloyiag mov oyeTiCovial NE TOV EREYYO TOV OIKOVOUIKGOV KataoTtdcewv otnv EAAada kan éxovpe
EKTAT|POGEL TIS dEOVTOLOYIKES LLOC VTOYPEDOELS CUUPOVE [IE TIG UROITICE NG 1oYvovoag vouobesiog
Kol Tov mpoavapepopevov Kddika Acovroroyiog. [MoOTebovpe OTL T0 EAEYKTIKG TEKUNPLL ROV EYOVUE
OMOKTIGEL £ivIn EMUPKI] KO KOTAAATAG voL TapEouy PBaon yia yviun pe empdialn.

EvOiveg i Awoixkneng eni tov Owovopkov Ketasraseov

H &ioiinon £xet v gvBivn y1o TV KATAPTION Kol E0A0YN RUPOVGINOT) TOV KUTHSTAGEDY SUNPOVE pIE TO
ATIXA Onwg avtd éxovv vioBemBel and v Evponaiky Evoon, dnmg kat yio exeiveg tig duchideg
eowTepkol eAéyyov mov N doiknon kabopiler wg amapaimreg, dote va kabictatal Suvati n katdprion
TOV OIKOVOLIK®AY KATACTAGENV UTNUAANYPEVOV OGN0 OVCIMSEG GPAANN, TOV OPEIAETAL EiTE OE andTN gite
oe AGfoc.

Katé v katéption Tov oovopkaOv KoTasTaseny, 1 oiknon eivat vrevbovny yo v a&odéynen g
wavotntag g Etaupeiag vae ouveyicer ) dpactnpromd g, YVOOSTOMOGVIAS OTOV GUVIPEYEL TETOW
nepinToon, ta ipata wov oyetiCoviar pe ) cuvelopevn SpaaTnploTHTA Kot TN YPROT TG AOYIGTIKNG
apyfg Tng cvveyopevng Spaotnprotntag, eKTOC Kot edv 1) doiknon eite mpotifeTal Vo PEVCTONOMOEL
v Etaupeia 1 va dukdyer ™ dpastmpidmra g 1) dev £xel dAAn peaAoTiki] evOAAaKTIKY EXAOYY ORO
10 vo poPel 6 auTég TIg evEpYELES.

10
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EvOuveg Edeykt ia tov Eieyyo tov Owovomkdv Kerastdocav

Ot o160 pag etvar v omoKTcovpe £0A0YN Sio@aiion yia T0 KaTd TOGO Ol OIKOVOMIKEG KOTHOTAGEL,
610 ohvoAo Tovg, elvan araAlaypéves amd oveIMdeg cpdipe, Tov opeiletal gite og andTn eite ce Adfog
Kol va ekdmoovpe £kBeon edeykn, 1 onoia nepihapPaver m yvoun pag. H edroyn Siwsedion coviotd
dacediion vynhol emnédov, adha dev eival eyydnon 6t o Eheyyog mov devepyeitan chupwva pe T
AlIE, énwg avtd €xovv evoopatwbei omv EXAnvuai NopoBesio, Ba evtomilel mévia éva ovouddeg
o@aipa, 6tav avtd vaapyet. Zedipoto ddvatal v Tpokvyouy and ardt 1 ard AdBog kol fempodvral
ovowdn Otav, pepovopiva N abpolotikd, Ba propovoe ebrioya vo avapéverar ot Oa exnpéalav Tig
OIKOVOIKEG AMOPAGELS TWV XpNoThv, Tov AauPavovrat pe facn auTég TI OIKOVONIKES KOTUGTACEL,

Q¢ xabiikov tov eréyyxov, ovupwove pe to AME 6mwg ovtd éxovv evowpatndel oty EAinviky
Nopobesio, aoxobpe enayyeApatiky kpion kai Swnpovpe emayyerpoticd okertuaopd kad 6An ™
ddpkeld tov eAéyyovn. Eriong:

* Evrorifoupe kot afrodoyobus toug Kivdivoug 0uciddons SOAANNTOS GTIG OIKOVOLIKEG KATAGTAGEL, TOV
ogeideton eite oe amdn eite o Adbog, oxedidloviug kur Sevepydviag sheyktikée Swudikacisg mov
QVTAMOKPIVOVTOL GTOUG KIvDDVODG oVTODG Kal MOKTOVUE EAEYKTIKG TEKpipl TOvL givon emapkh kot
KatdAnia i va mapéyovy faon yw m yvaun pag. O xivéuvog pn eviomopod oveiddovg cpdiuatog
mov ogeileton og andrn eivan vymAdtepog amd avtdv nov ogeiretar o Adog, kabdg N ordTy propei vo
EUMEPIEXEL CUMTOLYViL, TAacTOYpagin, Eokeppéves mapadsiyers, yevdels Swfefoudosig N mopaxapyn
v dkAibwv EcwTEPUOD ELEYYOV.

* Katavoovpe Tig duckideg sowtepicod eréyyov mov oyetifovion pe tov £Aeyy0, HE 6KOTd TO GYedIaoNd
EALYKTIKGOV dadiacidy katdAAniov yu 11g Teplothoerg, aldd oy pe okond ™ Swrhnwen yvdung eni
™G AMOTEAEGPATIKOTI TG TV Suhidwv ecwTepkol eléyyov Tng Etaupeiog.

» Afiohoyodpue TV KOTOAANAOTNTA TV AOYICTIKGV apydv kot pebdduv mou ypnoiponomBnkay kol to
EDAOYO TV AOYICTIKOV EKTIUTCEMV KU TOV CYETIKDV YVOGTONOMGEDY TOv £ytvay and T Awoiknon.

* ATOQaIVOHOGTE YIG TNV KATAAARAGTNTO TG XPfong and N dwiknen ¢ AOYISTKIG opxiS TS
ouvexILopevng dpaotnpiétnrag Kot pe Bdon Ta EAEYKTIKG TEKRWPIN IOV AMOKTHONKAY Y1 TO £GV VAAPYEL
ovoddng ofiefardmra oxeTIKG pe yeyovota 1) cuvbijkeg mouv pmopel va VOdNAGVOUV ousLhaN
afepadmre wg mpog v wovomra g Etonpeiog va ovveyicer ) Spacmpidmnrd tg. Edv
cupmepavovpus OTL voictaral ovouddng afePmodmra, cipaote vroypewpévor oy Ekbeon eleykti va
EMICTIOOVUE TV TPOGOYN| OTIG GYETIKEG YVIIOTOMOINOELS TMV OLKOVOLIKGOY KUTUGTAGEOVY 1| AV OVTEG O1
YVOOSTOTOMOES £ival avenapkeig v Sxpopomorigovpe T yvoun pag. Ta cvprepdopatd pag Pacilovia
OF EAEYKTIKG TEKPUNPIC TOV OOKTAMVTOL PéYPL TNV NEpopnvia Tig £xBeong edeykt. Qo1660, HEAAOVTIKG
yeyovota 1) cuviikeg evbéyetan va gyovv wg amotéhecpa n Etopeic va modost va Aettovpysi g

owveyiopevn dpastnpotnra.

* AZiodoyobpe T cuvolikn mopovciaon, T Sopn Kot TO TEPIEYOUEVO TWV OIKOVOIKOV KUTUGTUGEDY,
cupnepAapBavopivoy TV YVOOTOTOWOEDY, KaBdG Kol T0 KOTE OGO Ol OWKOVOMIKEG KATAGTHGELS
amEKOVILoUV TIG UMOKEiNEVEG GUVRAAXYEG KOl TO. YEYOVOTR L€ TPOTO MOV EMITUYYGvETAL 1 £vAoy
TAPOVGIOOT.

Meta&d ahhov Bepdtov, kowvomowlpe o1n d1oiknot, To cyedalouevo ebpog Kat To Xpovodidypapa Tov
erfyyov, kobBibg kal onuovrikd gvpipata Tov eréyyov, cvunepthapfavopivey ROV CNUAVTIKOVY
eMheiyemv otig Sikhideg ecwtepicod eréyyov eviorilovpe kard ™ Sidprela Tov eAéyyov pog.

‘ExOgon eni Aliov Nopkdv ket Kavovieikdv Anarricewy

Aoaupévovtag veéyn n Swiknon €xet v evbivn 1w v kerdprion g ‘ExBsong Awyeipiong tov
Aroikntikod ZvpPoviiov, kat’ epoppoyn Tov dwtdsemy g napaypdgov 5 tov dpdpov 2 (pépog B) tov
N.4336/2015, onpewdvoope ot

o) Kard ™ yvoun pog n'Exdeon Awysipiong tov Aountikod Zvpfoviiov €xst kataprichei cOppove pe
11
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TIG 10YDOVOEG VOUIKEG OmUITHOE Tov Gpbpov 43a tov kwv. 2190/1920 ko 10 mepeyOpevo auTig
GVTICTOLYEL IE TIG CUVIIUEVEG OIKOVONIKEG KUTUOTAGELS TG Xpong mov éAnge v 31/12/2018.

B) Mg Baon ) yvdon mov anokTHoope Katd Tov Eheyyd pag, v v etoupeioc «PEHKATT A.E.» kat to
nepdiiov g, dev £xovpe evtomiosl ovoiddelg avaxpifeieg otnv Exbeon Awyeipiong 1ov AoknTikov
g ZupPoviiov.

I B DO Ay. Mapaokevt, 14 lovviov 2019
S d

Opxwrol Eheyktég ALE.
A. Meooyeimv 449, 153 43, Ayie Tupacken)
AMZIOEA: 173

12
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Karderoon Owovopikiic Ofenc tnv 31 Askepfipiov 2018

31/12/2018 31/12/2017
Iy € €
ITEPIOYZIAKA ZTOIXEIA
Mn KvKAOQOPOVVTE TEPLOVGLEKE GTOLYElR
Evodpates akiviromoncelg 5 27.109.636 27.204.313
Avia neplovciokd otoyeia 5 882.217 1.401.840
Enevéioerg og akivnIo 5 3.675.077 0
Enevdioelg oe Buyatpikég etapeieg 6 2.818 2.818
AOWTEG poKpOTPOBEGUES AmAITIOEIS 85.740 59.930
31.755.488 28.668.900
Kukiogopodvre weprovetakd arorysie
AmoBénota g8 9.791.134 11.361.165
Eumopikég ammmijcelg 9 17.697.170 15.620.234
Aowmd kuhogopolvia nepovciakd otoreia 168.760 84.512
Topewkd Swdéoa Kut TEPEIKE 1608 0vapLa 10 1.6359.087 4.283.945
29.296.152 31.349.855
Zuvohik@ TEpPLOVCEKA GTOLEID 61.051.640 60.018.755
TIATA KE®WAAAIA KAI YIIOXPEQEXEIZ
Metoykd Kepaioio 11 921.909 921.909
Aowméd aroBepatikd 12 18.413.743 18.194.327
Képdn e1g véov 20.685.998 19.507.290
Zovoio 1diov kepadainv 40.021.649 38.623.526
MaxkponpoBespes vroypedocg
Opodoywakd Advelo 13 5.083.359 6.021.006
AvaPaliopeve £ooba 15 58.824 96.587
AvaPadiopevog popog 7 574.386 1.147.411
Yrroxps’(ncag TOPOYMY TPOSMALKOD Adyw eEddoL and Ty 14 679.880 657518
vnpecia
Livoro pokponpibeopov uvnoyped oemv 6.396.449 7.922.522
BpuyvrpoOBcopeg vroypedoerg
Epmopikol xon ahdhol mAnpwtéol Aoyoposouol 16 7.707.425 5.148.791
Y noypéwon mpog popo ersodipatog 22 179.1711 193.105
BpayvnpdBeopeg apofréwerg 17 65.637 65.637
Tpéxovoeg davelakis vIoypedoelg 13 0 1.000.000
Ynoypedoeig npog Luvdepéveg Enyeipiioeig 13 6.681.308 7.065.175
Zivoio Bpayvrpdfeopov vroxpedoenv: 14.633.541 13.472.708
LAvoio 0oy peEDSEDY 21.029.991 21.395.230
Zivolo biov keparaiov & vroypedocmv 61.051.640 60.018.755

O1 ouvodELTIKEG OTUEUDOELS OTOTEAODY AVATOCTAGTO PEPOG TOV ETNGIMV OIKOVOLIK®OV KATOCTAGEDY.
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Kataoeraon Lvvolkov Ewsodnparog v 31 Aekepfpiov 2018

"Ecoda

Koéaotog nwinbévioy
Mkt képdog

Alra éc0do

Avayvapion avaPoiiopevov sicodfiuatog
Zvuvarioyparnn {npio
Zovoariaypatikd képdog
‘EE0b0 Srdbeong

'E&odu Soikneng

'EE0da Epevvag Kal avarTuEng
Ao EEodu
Xpnparoowovopikd é€oda
Képdn npo gdépav

DSpog 100N paTog

KaBapa Képdn Xpiiong
[p6obeto ouvohikd e10ddnua

ZUvoiké £1o0dnpa pETa amwd Popovg

O1 GUVOBEVTIKEG ONUEDGELG EROTEAOVY GVATOOTACTO PEPOG TEV ETNGIGV DIKOVOIKDV KOTAGTAGE®Y.

Inp.

18
19

21

20
20
19
19
19
21
20

22

2018 2017
€ €
78.950.290 76.914.622
(59.119.389)  (58.288.446)
19.830.901 18.626.176
452.124 504.569
37.763 475.180
(438.415) 0
0 671.341
(3.548.113) (3.769.878)
(7.169.445) (4.875.580)
(5.933.191) (6.298.430)
(113.360) (142.088)
(866.405) (1.108.577)
2.251.858 4.082.712
(123.734) (692.983)
2.128.124 3.389.729
11.156 0
2.139.280 3.389.729
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Kataostaon Tapsiakov Poov v 31 Azkepfpiov 2018

Tumaxég posg and Aerrovpyikég dpacTnproTyTeg
Taperarée poés and Lettovpyikes dpasTnplOTNTEG
KatafinOévreg tokol

Katofindévreg pdpol eicodipatog

KaBapéc tapsiukég poig amé Aertovpyikig
dpasTnproTyTeg

Tamaxés poic and encvdvTIKEG OPpAGTNMOTTES
Ayopég evedNaTOV TEPIOVOIUKDY GTOLYEIDV

Ayopés GuAmV TEPIOVCIUKADY CTOLYEIDV

[wAnoeig evobpatov nayiov

MNwAnoeig ypeoyplpav

Toxor mov erompaydnkav

KaBapic Taperaxig poig amd emevouTIKEg
dpacTyproTyTeg

Taperakég poig and ypyparodotikig dpastnproTyreg
Katapin®évia pepicpata

Adveln avaingdévia peiov amomAnpopy daveimv
AdvEnon/(Meiwon) Metoywov Kepaiaiov

Metafolég keparuiov ypnpatodoTik®dy cdhoewv
KaBapig Tapsiakiq poig and ypparedotikég
dpacTyméTyTeg

KaBupn) (peion)/ adinon perpnrov ko Tapelakdy
g1e0dnpaToHv

MeTpnTd Kot TOUEWKE 1IeoSOVapua TNV apyn TS Xpnons
Metpnta ko Teperokd 160dvvapa 610 TELOG TG
xpiong

Znp.

23

10

2018 2017

€ €
6.263.180 15.671.080
(870.437) (1.108.704)
(197.105) (1.184.659)
5.915.638 13.377.718
(5.871.294) (5.397.115)
(49.236) (290.277)
13.650 6.294

0 0

4.032 127
(5.902.848) (5.680.971)
0 (4.328.082)
(1.937.647) 7.021.006
0 (6.271.940)

0 (62.500)
(1.937.647) (3.461.516)
(2.644.857) 4.055.230
4.283.944 228.714
1.639.087 4.283.944
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IIp6cOera oTolysia Kar TANPo@OPits entl TOY ETNCIMY CIKOVOPIKOV KETUACTAGEQV
1. Tevikég mhnpogopisg
M En']clsg OIKOVOMIKEG  KOTOOTAGELS TEPARUPAVOLY TIG ETOIEG ETUPIKEG OIKOVOUIKEG

katactaoelg g PEHKAIT BIOMHXANIA THAEIKOINOQNIAKON KAI ENEPTEIAKOQN
LYZTHMATQON KAI ITPOIONTOQN HAEKTPIKHE IMTPOXTAZIAL A E. () «Etaipeion).

O1 napoboeg okovopikég KaTooTdoelg eykpibnkay amd to Aowkntiké Zvupodio mg Etapeiag
otig 12/6/2019 ka1 vrokewvtor oe Eykpion ko and ) Taxrucy Feviken Zuvékevon g Etapeioc.

01 lcvplorapeg 8pacstr|plomreg TG Etmpemg Etvot 1) TUpoyY] TPOIOVTIGY VYNANG rsxvo?toylag
KOl TAPOXG DANPESIDY, OTOVG TOUEIG TV TNAETIKOWVOVIAV, TIG NAEKTPIKNG TPOSTAGING KUl TNG
EVEPYEING,

H Etopeia dpasmporoigitar oty EAAGSo otnv svpvtepn meproy] twv Baikaviev, xat
Evpmmng, kaBhg ko otnv Apepin.

H Etoupeio edpever omy EALada, Nopd Attikig, 6to Anpo Apapovsiov, eni tov oddv ThAov
kat [Nerpovroov 14. H niexzpovum sevbBuvon g Etapeiag eivan www.raycap.com.

O owovopkég katactioelg g Etaipeing evomoobvrar and t Raycap International Holdings
LTD, n onoix sAéyxetar andé Opkwrovg Eheyktéc Aoyiotég oty Kimpo.

2. ZOVoyn SHUAEVTIKGOY AOYIGTIK®OY 4pYdv
O Pacikég LoyioTikEG MOAITIKEG OV €xe1 epappooetl N Etoupeio katd ™ odvieén avtdv Tov
OIKOVOHIKQY KUTRGTAGEQOV REPYpapovian Tupakatwm. O molMTikég avtéc Exovv epappocel pe

ouvvireln 68 OAEG TIg YPNOELS tov Tapovcidlovral.

2.1 Néa mpéTuma, eppnveieg kan Tpomonoinsn vprstdpevav Aiebvav Aoynietikov [porinmy

Néa_Aovienika IlpéTone, tpomomoujoeig mpotdmwv ko Awpunveics mov spapudélovran

VIOYPEDTIKA GTL UTOOLKOVOMIKES KETEAGTAGEIS T J 31.12.2018

AAII / ATIXA Hucpopnvia
Epapuoyng

ATIXA 9 «XpnUaTooIKovopIKe: pEcan 1 Tavovapiov 2018

AITX4 15 «Eooda ond Zvufolara pe Heddrecy | levovapiov 2018

AlIXA 2 (Tpomomoinon) «Talwvépneon ko empérpnon cvvariaydv mov | lavovapiov 2018
aPOpoLY ToPoYES MOV ECAPTOVTUL ANt TNV it TV PETOYDVY

Enioweg Beknidosig ota ATIXA (Kidkhog 2014 — 2016), (AITXA 1 «[Iphtn | luvovapiov 2018
epappoyn tov Medvav Tpotimov Xpnuatoowovoukig Avagopdon,
AAITT 28 «Zvppetoyég oe ovyyeveig kot kowompaiesn)

AATT 40 (Tponomnoinon) «Metagopég enevivTIKdY aKIVI|TOVY I luvovupiov 2018

EAAITXA 22 «Zvvalhayig oe EEvo vopopa Kal TpoKaTafoiécy 1 Havovapiov 2018

Amd TIg TAPUNAVE TPOTOMOUGELS, TO TPOTUNTO TOV ERXNPECGE GUAVTIKG TNV TPOETOWMNGIN TOV
XPNMATOOIKOVOUIKAV KATAGTAGEDY TG XpHong 2018 kat odfynoe oe onpavrikég petaforés oTig
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e@appolopeveg LoyIoTIKEg TOMTIKEG Tav To ATIXA 9 « Xpnparooicovopikd pécay.
H eridpaon g epoppoyng 1ov vEmV TPOTORWV OTNV GVAYVOPIST] KOl ETPETPNCY] TOV
ouvaiinydv, yvwstonoeital oty Katdotaon Metafolig [diov Kepaiaiwv.

AIIXA 9 «Xpypotooikovoplkd pécan»

H Ertoupeia vioBétnoe to AIIXA 9 pe npepopnvie perafaocng v In lavovapiov 2018. H
Etopeio enédele vo v emovodotondosl o cUYKpLTIKG otoyEic kord v wodimmon tov
AIIXA 9 xo, wg &k todTovu, Bev avikatomTpileral OTIS OIKOVOMIKEG KUTUOTAOELS TNG
TPOTYOULEVS YprioTs. Avrifeta, avtég o1 uhhayés £xovv vroPindel oe emefepyocio kutd v
npepounvia g apyikng epappoyig (dniudn v In lavovapiov 2018) kar £xovv avayvopiotei
ot vadhouma Evapéng tov Wbiov kepaiaiov.

O mivaxog mov okohovBel mopovowaler TG AVOTPOSUPUOYEG TOL OVAYVOPICTNKAY OTIG
OIKOVOIKESG KOTUSTROEIS,

ATIXA 9
31/12/2017 Ilposappoyéc 1/1/2018

dnpocwevpévo  netdfacns  Avanpocuppocpivo

INehareg 11.463.649 (150.941) 11.312.708
Amoteléoputa £ig vEo 19.507.290 (113.206) 19.394.084
AvoParAOpeveG OPOLOYIKES VIOYPEMTELS 1.147.411 37.735 1.109.676

H ¢bon twov mpocoppoydv wov  mpokimtouy omd v wobémon tov AIMIXA 9
«XPNUATOOIKOVOLIKE HEGH» TTEPLYPAPETAL GTI CUVEXEIN.

To AIlIXA 9 avrkoaréomoe 1o AAIl 39 «Xpnuortoowovopkd Méoa: Aveyvopion kot
Empetpnon» kot ennpéace otnv Etapeia to supPatikd otoryeia evepyntikov. ITo cuykexpipéva
Yo TG amoutioelg and mekdteg, n Etoupeio epdppoce v amhomompévn mposiyyion Tov
APOTOMOV KOl VAOAOYIOE TIC OvVOpEVOlEveC mototikée {nuéc pe Paon TiC avapevopeves
MOTOTIKEG (NUIEG Yo OAn T ddpkewr {ong Tov otorgiov avtdv. No Tov TPocsHopiopd tov
OVOLEVOUEVOV TICTOTIKOV {nudv ce oyfon pe 11 anaithoelg oané meddteg, 1 Etaipeic
ypnoworoel mivake nmpofréyenv motoTkig (nudg pe fdon v eviikioon tov vroloinwy,
Bacilopevo ota 1otopikd ctougic yio MOTOTIKES (s, MPOCUPUOGLEVD Y PEAAOVTIKODG
TAPEYOVTEG OE GYEGN UE TOUG OPEALETEG KU1 TO OLKOVONIKO Tepifdilov.

AITXA 15 <Ecsoda and suvppacsig pe mehareg»

To AITXA 15 avrikabioté to AAIL 11 «ZvpPdaoeig katackevie», AAIl 18 « Ecoda» ko dAeg 116
oxETIKEG digppunveieg Y £008a amd ovpPorato pe MEAGTEG, eKTOC av autd To cupPdioic
gumintovy ato nedio epappoyic dAilwv npotvnmv. To vEo tpdTumo Kabepdver Eva POVIELO TEVTE
fnuétov e Tov aposdiopopd twv ecddov amd cvpuPicelg pe meddres.

Amo 1 lavovopiov 2018, n Erapeio vioBémoe to véo npdtumo e@opuoloviug TNy TPOTONOLUEVT)
avadpouKT) TPoGEYYIoN XWPIS Vel VRAPEEL KATOW aVATPOSEPNOYY| GTI GUYKPLTIKY TANpopipn o).
To véo npdtono dev eiye enidpuon OTIC OIKOVOMKES KOTUOTECELS KUTA TNV EQUPHOYT TOV, apod
dev mpotkvyav SWPOPEG KUTE TNV EQAPUOYT TOV VEQV AOYIOTIKOV MOMTIKAV. LOVERQOG 1)
epappoyn tov AIIXA 15 8ev eiye ovriktumo ora amoterécpare £ véov oUTe YpeldoTnkay
npocapioyég et ™ petdPacn oe avtd. [Mepdro mov 1o AINXA 15 dev siodyel ovowddelg
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drapopég and t1g TpéYoVoEg AoyioTikég Toittikég g Etaupeing, n avriotoym Aoyiotiki| modttikh

TEPLYPAYPETLL ©T1] GTjicimon 18.

O1 Aownég tpononomicelg, eite dev emmpedalovv onpavikd, £ite dev eival oYeTIKEG PE TIG Epyacieg

g Etopeicg.

Néa_Aoywetikd Ilpétome, Tpomomounjceis mpotimeyv Koy Aweppnveiec mov epappélovran

LIOYPEMTIKG OE PETAYEVEGTEPES NEPIOSOLG

IZnuavrukomtag (Eéxdoon 31 Oxtwfpiov 2018)

E(Puppogovral o-:s Eykpion

Tirho s‘mms? AOGTIKES i
nEPLodovg mov
Eexivouy TV

AITXA 16 «MisBhoeign | lavovapiov 2019 Nm
AlIXA 9 (Tpomomoinon} «Awawbpora  TpoOOPNG ! lavovapio 2019 .
aromAnpwing pe kotafoln apviyruaig mowng eE0pAnongy
EAATIXA 23 «APefurdmna oe O¢pata  @opoloyiog . o
100810700 I lavovapiov 2019 Nat
AAIT 28 (Tpomonoinon) «MaxponpoBeopsg enevdboelg oe I lavovapion 2019 Op
oVYYeVEiG Ko Kowonpatieo»

Emowg Bertboeg ota AINIXA (Kivxiog 2015 - 2017)

ATIXA 3 «Xvvevioelg emysipnoenvy, AITXA |1 «And ) .
fcowof) CULPOVIESH, A/i['l 1)2C :)(Bépm ewoodnpatogy, AAIL ! Tavovapiov 2019 On
23 «Koéotog daveiopovn)

AAIT 19  (Tpomomoinon) «Tpomomoinon  oyediov I Tavovapiov 2019 o
kaBopicpévov mapoymv, Iepikont 1| Alekavovicuos,

Tporonomoelg avagopiv o©10 Mhviotwo Katdpniong
XPNUOTOOIKOVOUIKDY KuTootaoenv (Exdoon 29 Maptiov 1 lavovapiov 2020 Oy
2018)

Tporonowiselg oro AIIXA 3 Zuvsvo’msig Emyeipiioemv I Tavovapiov 2020 Op
(éxdoon 22 Oktefpiov 2018)
Tpononouﬁoétg oto AAIl 1 wor 1o AAIT 8: Opwopdg I lavovapion 2020 Oxt

ATO TIg TPONOTOGELG OV EPAPPOLOVTHL DTOYPEMTIKG OE PETAYEVEGTEPEC TEPLOSOVG, AVOUEVETHL
VO, UTLAPYEL GNUOVTIKT ERINTWOT OTIG XPNHUOTOOIKOVOpIKEG KuTaoTtdselg ™¢ Etapeiog Adym g
epappoyrc tov AIIXA 16 «MwoBdoeigy ko EAATTXA 23 «APepudmra o Bépuara oporoyiag

£16081HaToC).

H Erapeio éxet npoywpnoer Tig oxeTikég digpyacicg Kol avapével 1 exidpaon tov olloydv va

£xel Tov uKOAoV60 avTiKTUTO:

AITXA 16 «MicOorozic»

To ATIXA 16 eicdyel Eva eviaio POVTELO Y100 TO AOYIOTIKG YEIPIONO 0md TNV TAELPE ToL GHOTI,
T0 OMoi0 amuitei 0 WGOWTAG Ve avaryvompilel TEPLOVGIIKE OTOLEIR KAl VROXPEDGELS Y1 OAEG TIG
ovppacelg mchhboewv pe didpkewr avo Tov 12 pnvov, extdg £4v 10 VROKEINEVO TEPIOVOIKO
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otoyeio eivan pn onpavrumig agiag.

Tyetikét pe TO AOYIOTIKO ¥EWPONO ONO TNV TAELpa Tov exucbot, To AIIXA 16 evoopatdvel
ovolasTikd Tig araitiaelg tov AATT 17. Emopévag, 0 expioboTig cuveyilel va katnyoplomoe Tig
cupPhocelg cBhocemy oe Aewovpyikég N ypnpetodomnikéc pioBooelg, kKol vo akoAovDei
S1apopeTikd AoyloTikd Xeipropd yie kabe Tumo copPacns.

H dwiknon armopdcice 611 Ba epuppdoel TV Tpomonompuévn HEBodo avadpopuxig vioBétnong
oto AITXA 16 kuy, wg gk tovtov, Bu avayvopicel povo IcBOOEIG 6TV KUTAGTOCT] OLKOVOUIKIG
0éong v In lavovapiov 2019. Emnriéov, aropdoice va mpoPel o HETPNON TOV REPLOVCIUKAY
otoyeionv pe dikalopa ¥poNg Kot TEPUTONRTT] OTIV ORoTiUNoN Tg VToYpEwong nicbwong Ketd
TNV nuepounvio avti. Avtd Bu Siwopalriosl 611 dev Bo vrdpEel dpecog avriktunog ota Kadupd
MEPIOVOIKG oToweie katd Tnv muepopnvie ovty. Ing 31 Askepfpiov 2018 o1 aveiijyeg
vIoYpeEDCE®Y AetToupyIKng picBwong yia v Etaipeic avijhBav oe 2.968.355 svpd kot v onoia
Oev avapéveTal va JIPEPEL OVCWOTIKG ard TNV avapevopevn Béon otig 31 Aeskepfpiov 2019.
YnoBérovrag 61 o1 deopedoel; picbwong mapupévovy o autd To eninedo, 1 enidpaon and Ty
TPOeEOEANCT] QVTOV TWV AVEANYENY OVAULEVETOL VO OONYNGEL CTIV QVOyVOPICT QaaiTnong Yo
dikainpa ypriong kol vroype®@oeny picBuong vyoug yia v Etaipeia ntogol 1.917.016 gvpd v
1 lavovapiov 2019. Qotoc0, npener axdun va dielayfodv mepmtépw £pyacieg TPOKEWEVOL va
kaBoprotei edv kan wote eivar mBovd va aoknBolv o1 EMAOYEG EMEKTUONG KU1 TEPHATIONOV, IE
onotédeoo 1 aveyvoplobeico TpayaTIKT] LIOYPEWOT VA Elval SIHPOPETIKN.

Tékog, n Eroupeia avri va avayvopiler éva Aerrovpyikd £€080 yua TI§ TANPONEG AELTOVPYIKIG
piocBwaong, Ba avayvopilel Tovg KOG TV VTOYPEDTEMY picBunong ket twv arocsPésenv and Ta
NEPLOVCIKG oTorKEinn T™NG Yprions. Avtd Ba odnynoel oe avénon tov avapevopevov EBITDA
KaT@ 70 OGO TG S1POPag TOV TPEXOVTIOS KOGTOVS AEITOVPYIKNG HioBwang, To omoio Yia 10 £T0g
nov £ine otig 31 Aekepfpiov 2018 yie v Etanpeio aviyiBe og 280.274 gopo.

EAAIIXA 23 «ABefmotyroe oc Ofnata popoioyicg S16061\NATOS)

H Erawpeia e€etdlea 6éparto nov éxovv uféPon poporoyiki) avripetd@mon Eexmpiotd 1) cvvolikd
CUNPMVE LIE TNV TPOCEYYIOT] OV TEPEYEL TIC KUAVTEPES EKTIUNCELS YIa TNV exilvoT Tav Bgpdtov.
Emiong, 6a vmoAoyilel to @opoloyntéo amotédeona kot T goporoyntén faon Aappdvovrag va'
oyn v mbuvotia 611 1 Qoporoywy apyn Bo amodeytel 1o Poporoyikd YEPIOPS TV
cuykekpipévay Bepdtov. Ie avrifern nepintwon Bu mpéner vo ypnoyonoiel eite ™ pédodo Tov
mo 7lavold anoteréopatog 1 1) pEO0SO TOL UVOUEVONEVOL OROTEAEGUATOS GTOVG VITOACYISUOUG

TG

Aowréc Tpononoujcelg

Aev avopévetal, ot AoEG TPONMONOIMCE, TOU £@apudlovionl VTOXPEMTIKG GE HETUYEVEGTEPEG
TEPLOS0VG VO £XOVV CNHOVTIKI ETIATOCT OTIG OLKOVONIKES KaTaoTaoel Tng Etapeiag.

2.2 IMaico1o KaTEpTIoNS TOV OIKOVOPIKAOY KUTECTAGEDY

O1 emoleg owkovopikég katactdoelg g Etoipeiag pe nuepopnvia 31 AgxepPpiov 2018
kaAdrTOLY TOUG dMdEKA pveg mg 31 Aekepfpiov 2018 kan £xovv ovvrayBei pe Paon v apyi
TNG CUVEXOUG EMYEPNUATIKNG dpacsTnpiotnTag (going concern), tnv apyf Tov dedovievpévav
(accrual basis) kon eivon odpgwveg pe ta Awbviy [pdruma Xpnpatoowovopkig Avagopdig
(AIIXA), omwg avtd €yovv ekdobel andé v Emtpom| Awbvav Aoyotikev [Npotonwv (IASB),
KeBhg ko Tov gpuveldy Toug, Omwg autég fyovv exdobei and v Emtpomn Epunveiog
[potdnwv (IFRIC) g IASB.

Olo 10 avobewpnpéve 1 veoexdobévia [Npotumo kot diepunveieg mov EYouv EQUPHOYH GTNV
Erawpeia kat eivor o woyd v 31n Askepfpiov 2018 edfgdnoav vroyn ya ) ovviadn tov
OIKOVOLIKQDY KATAGTAOEMV TG TPEYOVOUG YPNONG OTNV EKTUCT TOL avtd HTav epoppociua. Ot
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okovopkég kataatioelg Tg Etapeiag evonowvvtar and ) Raycap International Holdings LTD.
H Etapeio dev vroypeodTal v GUVIAGGEL EVOTOWMEVEG OIKOVOUIKES KATHoTdoES kafdcov
rinpoi ta xpreipe g mop. 4 Tov AIIXA 10,

H otvtadn tov owovopikev katastdoeny coppova pe ta AITXA araitei m gpion opiopévav
OTUUVTIKGOV AOYICTIKOV EKTIHIGEMV KoL TNV Goknon kpiong and ) Aloiknon ot Swwdikasio
EQUPUOYNG TV AOYIoTIKOV apydv. Emiong, arxmteiton 1 xpron vroloyispudv kot vroécsmy Tov
ennpealovy ta ovoQepfivio mMOCH TWV MEPIOLOIWNKDOV OTOWYEIOV Kol VTOYPEMCE@Y, TN
YVOOTONOINGT EVOEYOUEVIV AIOUTIOEWV KOl UTOYPEMCEWY KOTG TNV NHEPOpNVID TV
OUKOVOPIKMV KATACTACENV Kol To. avapepBevia tood eroodnudtov kot e£ddov katd ) Sdpkeia
¢ VI avapopd tepddov. [apd to yeyovog 011 avtoi o1 vrohoyispoi Pusifovral oty KaAvtepn
duvar yvhon ¢ Awiknong oe oyEon HE TIS TPEYOLOES GUVBTKES KAl EVEPYELEG, T TPUYHUTIKG
aroterécpoto propel tehikd vo Sla@Epouvv and avTolg TOUG VITOAOYIGUODC.

2.2.1 Zuveldoypotikég petutponis

(a)  Aertovpyixo vououa kai Voo TEPOVFIGTNC.

Ta otowyeic TV OIKOVOUIKOV KOTOGTAGEMV THG ETAIPEING, KOTAXWPOUVIUL GTO VOMOHO TOU
npwtedovrog owovopkov mepifarloviog, oto omoio kdbe eronpeic Aerrovpyei (Asttovpykd
Voo La).

O1 owovopkég kortaotaoelg mapovadlovial ce Evpd, mov eivar 10 Aswroupyikd vopopo
anotipmong kot 1o voepa Tapovsicong g Etapeiag.

(B)  Zovaldayéc kou vroloira

Or ovvaddayég oe Efva vopiopate PETATPEMOVIOL GTO AELTOVPYIKO VOUGHA NE TNV XpTioT TwV
WOOTYUOY TOU 1GX00LY KUTA TV Muepopnvia Tomv ouvadioydv. Képdn kol {nuég amd
cuvoliaypaTicég Slapopés o1 oToieg TPOKUATOVY ¢Nd TNV EKKNBAPIoT) TETOWY CUVEAAGYOY KUTd
v ddprei TG TEPIOSOL Kol amo TNV HETATPORY| TOV VOLICHATIKGOY oTtoysiny mov exppdlovtal
ot £Evo VOMIOHO Pe TIG 10XVOVOEG ICOTIHIEG KATA TV YHEPOUTIVICL 1G0A0YIGHOY, KaToywpodvTal
OT0 AMOTELETHAT.

2.2.2  Evedpoare Hane

To evobdpare méayie Tapovc1dlovial 010 KOGTOG KTGE®S peiov ovoompevpives anocPicelg ko
Tuyov anopeimon. To kdoTog KToEWS MEpAapfaver dheg Tig Gueca oyemidpeveg dundveg
TNV ATOKTNGT TV CTOEDV.

Metayevéotepeg damdveg Kataympovvidal oe eravénon g AoywoTikig afiog TOV EvompaToy
naylov 1) wg EExmplotd mayo uovov edv elvar mbavd to PEAROVIIKG OIKOVOUIKG 0QEAN vo
gwopevoovy otnv Etrapeia xat 1o k6éotog toug pmopei va empetpnBel afiomota. To kdotog
EMOKEVDY KAl CUVINPHOEOV KATUYOPEITAL GTA ANOTEAESNATE GTAV TPEYNETOTOWODVTAL

Ta owdneda dev amosfévovial. Ov amocPécelg twv GAlov oToyEiny TOV EVoONATOV Tayimy
vroAoyifovrar pe tyv otabep) néBodo pe rodmooeg etiowg emPupivoeg 610 Sdsmpa g
avapevopevns weéung (ofg tov otorgeiov, £tor oTe vo dwypogei to KkdOTOG OTNV
VROAEIUHATIKY TOV afin, wg eEng:

Kripwe 10-33 'Em

Mnyavoioywkdg eEomhiondg  5-10 ‘Ety

Avtokivnta 6-7 'Em

Aowmdg eEomhopic 3-8 'Em
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Ov umoheppotikés afieg kot ov w@éhpsg (WéG TV evoopdtov mayiov vAdKEwVTAl of
enoveétaom, eqv ypewletay, o KGOe nuepounvia IGOAOYIGHOV.

Orav o1 AoyioTikég agieg tov evowpdtay nayiov vrepBaivouy Ty exTipdpey) avaktioiun otia
ToVG, 1} drapopd (amopsinon) kutaywpeitar dpeco wg ££o0do ota amoteAiopata.

2.2.3 Avia meprovolukd orovyeia
Aoyisjika Tpoypapuoto

O Gdeteg Aoy1opuicol aROTIUMVTAL 6TO KOOTOG KTIOEMS NEIOV CUGCOPEVHEVES anocPécerg, peiov
onowdrote cuocwpevpévn aropeiwon. Ov unooféoeig Sievepyovviar pe Paon ™ otadepn
H€BoGo oo Sraonua TG mPEAUNG Lwg Tovg, N ortoia elvat 3 £wg 5 ypdvia.

Aamiveg 7OV amcToUVIAL Yo TNV ovaATTVUEN Kol SUVTIPNGT TOL AOYIGHIKOD avayvepilovial og
£€oda otnv Kataotaon Zvvolkod Eicodfpatog 610 £10¢ OV mpoxhmtouy.

2.2.4 Enevdvnikd axivyta

O1 enevddoelg 08 aKIVIITH KOTEXOVIOL Y10 XTOKOMION EVOIKIGV, Y10 KEQUACKY £vioyvoTn 1 Kat
v o d0o. Enevdioeg o axivita gival o1 emevdvcelg mov apopodv Ola ekeiva Ta akivnta (ota
onoio mEpAapuavovrat 1 Y1, To KTiple 1) To pépn KTpiov 1 ko Ta §00) To onola katéxovial amd
tov Opiho, eite ywe v amokopilerl poBodpata and v expicdmon} Tovg site y v avEnen g
atiag Toug (evicyvon kepaiaiov) 1 kot yia ta ddo.

H Evaipeia extipd chppuve pe o xpimipe avayvdpiong dio ta ££o0da mov mpaypotonoEt yio
Mo EMEVOVON OF GKIVIITK KATG TN YPOVIKY OTIYpN OV MPOyNeToROwLVIaL Avtd to éEodu
nepiiapPavovy £5oda mov apyiKd TPAYURTOTOBNKAY Y10 TV ARGKTNGT TOV AKWITOV Kot ££08a
OV MPUYNOTOMOMONKaY HETOYEVEGTEPD YOt TNV TPOCOHNKN 1| TNV QVIIKOTACTACH WUEPOLS TOV
aKwvijrov, Zopgove pe 1o Kptip avayvopiong, N Etapeioc dev mepiopfaver ta £Eoda
emokevl)s ot Aoywotiky] afie g emévduong oe akivnta, to omoia civar £Eoda mov
aveyvopitoviar anevleing oty Katdotaon Zuvorikob Ewsodipatos.

Or erevdvoeig oe okivnta avayvopilovial apyik@é oto kOGTOg KTIHGNS TOVG, TO OmMOi0 &ivat
npocavénuévo pe Gha exeiva T £50da mov cyetiovial pe T GUVEAAGYT Yiet TV ATOKTNGT TOUG
(m.x. svpPolaroypugikd, pecitikd, eopor petafifacne). To kdoTog evdg akvitov yia emévvon
eivar 1 16080vap, To1g HETPNTOIG, Tiun. ZTnv MEPINTOON TOL N TANPOUN YI0. TNV GROKTNGT] EVOG
OKIVATOL Yio eréviuon avaBdAieton mépa and ta cuvion ToTOTIKE Op1a, TéTE N Slaopd petaky
TOU GUVOAOL TV TANPWUGOV KoL TOV IGOSUVHOV, TOLG LETPNTOiG, Tosov Bu avayvapileron kot Oa
omeikovileton ote amoteléopata ™G ypNong, ¢ tokor (¢£0da) ku®’ OAn T Sigpxewr g
TioTOONG,

H Erpeio enchele va amotind 115 emevdvoeig oe akivita pe 11 pébodo tov kéaToug Kot B Tig
EMPETPE COPPWVO PE TIS amanthcels Tov AAIT 16 ye autiv ) pébodo.

2.2.5 Anopcioon akiag meplovcukdy srotysinv

Ta mepovolaxd otoyeic mov &xovv amposdidpiotn weelun Lo dev arooPévovran ahhrd
LIOKEWVTOL ot Edeyxo amopeiwong eTGimg kot OTav KAmow yeyovéta KoTadewkvoouv OTL 1
Aoyt adio propei va pnv eivan avakmoyn. Ta repovoiakd croyeia mov arosBévovrut
LROKEWVTUL G £Aeyyo amopeimong g adiag Tovg Otay vrdpyouy evdeifelg ot n AoyioTicy afin
toug de Ou avaktnbei. H avaxtioyn afie eivar ) peyaddtepn petakd tng ebroyng oking peiov
¢€oda modAnong xat g aiag ypiong. O {nuiég anopeimong kataympoldviar cav é£oda otV
Karastaon Zuvolikod Ewcodnpatog 610 £10¢ mov mpokHnTOUY.

2.2.6 Xpyparoorkovomkd Ieprovewnkd Zroyeia Aoyretikég Apyés 1 Iavovapiov 2018
péxpr 31 Aexepfpiov 2018
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Ta xpNUOTOOIKOVOUIKE TEPIOVCIEKE OTOLXEID Tagivopovviul, KaTd TNV apyIki avayvapion, Kot
HETOYEVECTEPT AMOTIUDVTOL OTO anocPecpévo K60Tog, otny edAoyn o&in HEsH GAAMY CUVOMKOY
£100ONPATOV Kot 0TIV £0A0YH 0l HEGK TV TOTEAECPGTOY.
H tafvounon tov ypnpatooikovopIKdy TEPIOVCIEKAY CTOWEIDY KUTA TNV 0Pk avayvopion
ebaptrdron and to ovuPuTIKG XUPAKTNPICTIKE TV TUUEWKOV POMV TOU YPNHOTOOIKOVOMKOD
MEPIOVOLOKOD GTOLEIOD KAl TO ENXEPNHATIKO pHovIEA0 TG ETanpeiag yia ™ dwyeipion Toug. Me
e&aipeon T1g epmopikég anatToelg TOV JeV MEPIEYOVY CNHAVTIKT] YPNHATOOIKOVOUIKY) SuVIGTHON
N Y TG onoieg £xel epappdoet v ApaxTiky okompottas, 1 Etapeie apyikd amotipd ta
YPNHATOOIKOVOUIKE TEPIOVCIOKE GTOLE oty evAoyn adia Tovg MALOV, TNV REPIMTMON EVOg
APNHATOOIKOVOULKOD TEPIOVCINKOY OTOLEIOV MOV eV QmMOTIHATUL PEGEH AMOTEAESUATOV, TOU
kKoctoug ouverrayns. O amorioelg amd  mEAGTEG TWOU  dev  mMEPMEXOLY  OTUAVTIKY
XPMUOTOOIKOVOUIKY} ouvicTdoo 1) Yo Tig onoieg 1 Etoupeio €xer eQoppdcel v RpokTiK
OKOMUOTNTOG, ATOTIHMVTAL STV TYI] GuvaAAayg oL Tpoodiopiletan cOupmva pe to AIXA 15.
[lpoxeévor éva ypnpatooikovopikd repovolakd oroeio va tadivoundel ko vo amotiundei
610 anocPecpévo k66106 1§ oty ebhoyn aie pécw TV cuvolKdV glcodnpdtev, Tpéner and
QUTE Ve IPOKDATOUV TONEIKEG POEG OL ONOIEG Vi VL «AMOKAEICTIKG TANpONES KEPaAaiov Kot
tokav (SPPI» eni Tov apyikod kepalaiov.
To emyeipnuanikéd povréro g Etapeiag yio m Swxyeipion ypnpatoolkovouikdyv neplovciakdy
CTOWEIWV avUQEPETAL GTOV TPONO NE TOV OMOI0 SLYEPILETAL TIG OIKOVONIKES TG SLVETOTNTEG
TPOKEWEVOL v dnpovpynoel topelaxég potg. To emyepnuatikd poviéro kabopilel sdv ot
Topelnkég poég Oo mpoxyouv amd ™ cvAdoy CUMPOTIKOV TONEWK®OV pomv, TMOANGN TV
XPNUOTOOIKOVOUIKDY TEPLOVCIOKADY GTOWEIWY 1} Ko amd Ta Hv0.
H ayopd 1 mdAnon pnpatoOIKoOVOUIKOY MEPIOVCINKAV GTOLEIWY OV anawtody Ty napddoon
TEPIOVGLOKDY GTOWEIWY EVTOG Ypovikod miaisiov mov kabopiletal te kavoviopd 1) odppoon oty
ayopd avayvopifovial katd v nuepopnvic covaAiayig dniadi kord Tnv nuepounvia Katd TV
onoin 1 Etaipeia deopedeton va ayopaset ] va mANGEL TO REPLOVCLUKD GTOYEID.
Mo okomoOg PETOYEVECTEPTG EMPETPNONG, TA YPNUUTOOIKOVOUIKE REPOVCIOKG oToEin
TaEIVOHOVVTUL OTIG KATOOL KATIYOPIES:
e XpPNUATOOIKOVOUIKG CTOLEIN EVEPYNTIKOU OV aROTHIGVTION oty evhoyn afio pécn Tav
aroTeAEGpd TV
XPpNUoTOOIKOVOUIKG REPLOVSIOKE oToLyEln o8 anocPecpévo KOGTOG
¢ XPNUUTOOIKOVOUIKG TEPIOVCLIKE GTOLEIR TTOV AMOTIUMVTUL GTV EDAOYN afic LESK TV
CUVOMK®OV EICOSNPATOV Y0PiG avaKOKAMGT COPELTIKOV KEPSOV Kal {nuby Katd v
OMOUVRYVOPLON.

() XpNpatoolKovORIKA GTOLXEIR EVEPYINTIKOD OV AMOTIRMVTHL 6TV ot cohoyn afic pécw
enoTEAEGPATOY

Ta xpNUATOOIKOVOUIKE TMEPIOVCIOKAE CTOLYEIN MOV UMOTIPNGOVINL otV eddoyn afin péow Twov
OMOTEAECUATOV TEPUUPAVOUY T¢ YPTIUATOOIKOVOIIKG TEPLOVOWKE GTOEIR MOV KATEXOVTOL
TPOG ENTOPia, TOL YPNHUATOOIKOVOUIKE TEPIOVOLAKE GTOYEIN ToV Tpoodopiloviat KoTd v apyikr
avoyvpien oty ebdoyn udia PECEH ToV AMOTEAEGPATOV 1] T YPNHATOOIKOVORIKE TEPIOLCIEKE
otolycia mov vroypPewTIKG Bu mpénel va empetpnBolv oty evioyn afia. XpnUaTooIKOVOLIKE
otoxeio evepynTIKoD Ta&vopuotvTaL (G SIKPUTOVNEVE TPOS EUTOPIR 0V AMOKTOVIOL UE KOO
MV WOANGN 1| v enavayopd Toug oto £yyig pérdov. TMopdywye mepiapPovopsvav tov
EVOOUATONEVOY TOpaydywv eniong tabivopodvial wg KotexOpeve mpog epmopia, £KTOS £4v
opifovrar wg amoteeopatikd péoa avriotdbuiong. To yPIUETOOIKOVOIIKE TEPIOVGIOKE GTOLEIN
pe TopEwkéS pofc mov dev eivon podvo TANpopMEG KepaAaiov kot TokV Tafivopovvron Kot
aroTipdvror oty edroyn afic péow tov aroteheopdtov, aveEdpTnia and T0 EMYEIPNHATIKO
poviédro.

(B) Xpnuaroowkovopkad ororyeio ot anocPeopivo kooTOG

H Etaupeic arotipd o ¥pnpuatooikovopkd teplovciakd otoweia oe anocPecuévo KG6T0g £dv
nAnpodvrar Kot o1 3o akéhovBor Spot. @) To  YPNUATOOIKOVOMIKG TEPOVCINKO GTOtEiD
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dwtnpeital ot emyEIPNUUTIKO HOVIEAO pE otdX0 TN SIEKPATNOT  XPTUATOOIKOVOUIKGOV
TEPIOVCIAKAY GTOYEIWY Yt T curloyn ovpfoTikdv TopewKay pov Kot B) ot cvpPotikés
PATPEC TOV YPNUCTOOIKOVOUIKOD TEPLOVCLIKOD GTOLEIOL Sipiovpyodv OE GUYKEKPIUEVEG
NUEPOUNVIEG TAPEIRNKEG POEG MOV amoTeAolY pdvo mAnpwpés kepaiaiov ko TOK@V eml TOU
VAOAOITOV TOV PYIKOY KEPAARIO.

Ta kEpdn kot ot {nuieg avayvepiloviol 6T0 GMOTEAECMOTE GTOV TO WEPOUCIOKG GTOLXEID
aroaveyvopiletal, tporomowdei | arouswoei.

(v) Xpnpatootkovouikd weprovciakd otoyeia mov Tadivopovvral oty evhoyn afia pécw
T@V CUVOMKAV E1600NPATOY

Koté mv apyi avayvapion, n Erapeio propel va emiééer va tavopnoel auetékinto g
CUPPETOYIKEG EMEVOVGEIS TOL MG CVUUETOYIKOVE TiThoug mov mposdiopifovral otnv evhoyn aia
HECH CUVOAIKDY EI00IMUATOV OTav TANPOVY Tov Opiopud Thg Kabapng Bécng cupgwve pE To
AAIT 32 Xpnuoatoowovoukd péca: Tlapovoiaon, kar dev ketéyovtar mpog eupmopic. H
ta&vounoT kaBopileTar ovd YPPATOOIKOVOUIKO NEGO.
Ta wépdn wxour or {nuieg amd avtd To YPNUATOOIKOVOUIKE TEPIOVGIEKE oTOwEin Bev
avaxvkAdvovral Tot€ ota kEpdn 1 Tig Enpieg. To pepioporta avayvopilovia wg @Ala é60da oy
KATRCTUGT) AMOTEAECUATOV OTav £xel anoderyBel 1o dixaiwpa TAnpouie, ektds edv 1 Etapeia
EMQPEAEITAL A0 Te €008¢ VTG G AVAKTNGOT HEPOVG TOU KOGTOUG TOV YPNHUOTOOIKOVOLIKOD
TEPOVCIEKOD oTOLXEioL, omdte Ta KEPSY LT avayvopifovial 6THY KOTASTUoT SLUVOAMKGOV
soodnudrov. Ov cvppetoyikoi TitAol mov mpocdiopilovrar oty evhoyn afia péon TV
OVVOAIKOV £1608T|UdTOV dev LROKEVTOL G £EETAGT AmONEiDGNS.
‘Eva ypnpatooucovopiko repovoweko otoixeio anoavayvepilera xuping 6tav:
o To dikodpuata Afyng THHEINKOY podv and T0 TEPIOVBIaKs oTorreio xouv Angey, 1
H Etapeia éxer perafifacer to Sikedpotd g ve Aopfdver topewaxés poég and 1o
nEPOVCIOKO GToNKEio 1) éxel avaidPer v vroxpémon vo mAnpdoel €€ oAokAnpou Tig
hapPoavopeves tapelokég poég ywpis onuavtiky keBuotipnon os tpito pépog Pacet
ovpgwviog "pass-through™ ko eite (o) n Etowpeia éxer petofifdoer ovowotikd diovg
TOVg KIvdhvoug Kat T opédn Tov meplovatkol otolesiov eite (B) m Etoupeia dev éxer
petaPfifacer obte KPUTHOEL OLOWOTIKG OAOVG TOUG KIVSLVOUG Kol TI EKTINAGELS TOL
REPIOVGLAKOY GTOYEIOY, aAAd £xer petafifdcet Tov Edeyyo TOV MEPIOVGLOKOV GTOLXEIOL.
Otav n Erapeia éxer petofifdost ta Swabpato  va ewonpdéovv tapeiakés poéc ard éva
TEPIOVCIKO STOLKEiD 1) £xel ouviyel cuppwvia petafifacng, afodoyody edv kot o 0w Paduo
KATEXOLY TOVG Kivdlvoug kan Ta opéAn and v kupdtnta. Otav n Etopeia dev éxer petaPifacer
OVTE KUTEYEL OVGIIGTIKG GAOUG TOUG KIVEUVOUS KOt TaL 0QEAT TOL TEPLOVCLEKOD GTOLXEIO Kal oUTE
éxer petofifdoer tov €ieyyo TOL TMEPOLGIOKOL OTOLKEIOL, ouveXilEl vo avayvopilet To
petafrfacBév meprovcaksd oToyeio 6To Pabud g suvelonewng epmAokng tng. Ty nepintwon
avt, 1 Etaipeic avayvopile eniong xéBe oxetkn) vroypéwon. To petaPifpucdév neplovsaxd
GTO(EIO Kol 1] GYETIKY) VAOYPEWOY) AROTIUAVTUL OE BAOT T0 SIKUIDONATE KA TIC VIOXPEDOELG OV
n Etopeio katéyet

[Mepattépw YvwCTOMOCEIG GYETIKG [IE UMOUEINGT) YPNUATOOIKOVOUIKAY TEPIOVGINKOY GTOLXEIDY
TopEOvVTUL EXIGTG OTIG akdAovleg onpeldoeg:

¢ ['vootomouiaelg v SNUOVTIKEG ROPRO0YEG

¢ AnouTGEIS and TEAATEC

Zopymeiopds YpuaTtoolKovVOpLK®OY PEGOY
To ypnuatookovokd 7TEPIOLCIRKE OTOYEIC KoL OL VROYPEMOELS ovpyneilovior Kot
nopovoidfovratl kobapd oy katdotaon owovopkis Béong edv vrdpyel vopypo dikaimpe vo

SOUYNPIGTOYY TU MOCA 7OV €XOUV AVOYVOPIOTEL Ko emmAfov uvrdpyel mpdbeon va yivel
exkafapion Tov kabapod Tocov, SNAedN ThyW Kol VIOYPEMCELS Vo TAKTONONBoLY TapaAAnA.

24



Raycap

2.2,7 AnoOépura

Ta aroBcpato arotipdvrar oty xauniotepn adic petafd kdéotovg KTNONG Kat TG Kabdopig
pevotomonioipng ating. To xdoTog mpocdiopilerar pe ™ néBodo Tov GOV TGOV GTAOUIKOD
réotovg. Xpnpatootkovokd £€oda dev nepriapfavovial 6To KOGTOG KTAGEWS TOV UTODENATOV.
H kaBapn pevstoromioun afie extipdton pe Paon nig tpéxovoeg Tiuég tdinong Tov anobeudrov
ot mAiow ™G ouviBoug SpaoTnPIOTNTAG APUIPOVUEVIV Kil TV TUXOV ££080V TOANONE 6oV
GWIPEKEL REPITTOON.

2.2.8 Epmopikig kan Aownég PpayvapiBeopes enartijoeig

Ot aroutioeg and meddteg avayvopilovial 6tov vrdpyel éva dvev mpoinodécewy dikainpa va
AGBEL 1] OIKOVOIKT) OVTOTNTA TO TIUNNK YIC TIG EKTEAECUEVES VTOYPEDOELS TG SOUPaONS TPOg TOV
reidrn. To ovpBatikd neplovowkd ototyeio avayvopiletar dtav ) Etaipeio £xel ikavoronjoet Tig
VROYPEDCELS TNG TPOS TOV REAGTY, TPV O MEAUTNG TANPOCEL 1| APV KOTHCTEL GAALTNTH N
TANpap, Yo topaderypo otav ta ayeba 1y o vanpesieg petaPipaovial otov meAdtn npwv and 1o
ducaiopa g Etapeiag v v éxdoon tiporoyiov. O anaitioelg and meAdTeg pe mictwon
Kataympodvial apylkd omv edhoyn ofio Toug 1 omoix cupmintel pe v ovopootikh aéic,
aUIPOVHEVLY TV {nuudy aropeiveng.

LyenkQ pe Tig pn emo@aleis epmopikég anoitnoelg, n Etaipeia epappdler v andomompévn
npoceyywon tov AIIXA 9 kot vrokoyiler Tig avapevopeves motwtikés (nuisg kad' 6An
dapew {ong tov anatioewy. Mo 10 KOO aLTO YPNCIHOTOLET TivaKe TPOPAEWERV RICTOTIKTG
Cndg pe Paon v evihioon twv vroloinwv, Paciouevo oTa 10TOPIKG GTOLEir Yo
MOTOTIKEG {NUIES, TPOSEPUOCHEVD YO HEALOVTIKOUG TUPEYOVTESG GE GYECT] HE TOVS OPELETEG Kol
10 owovopké mepiBailov. Or emopaieis unomijoelg afloroyodvion pic mpog pia yuwr tov
vrohoyoué g axetikig npofreyne. To mocd g npoPreyns avayvepileton otnv Kotdotao
CUVOLIKOV g1600NudTwV.

2.2.9 Tepswka drwbdiopo xar woddvapa

To tapewxd dwbécipa Kot Tapewkd Wwodtvapa teplopfPdvouy Ta HETPNTA, Ko TIS Katadicelg
OYewc.

2.2.10 Meroykd kepaloo
O kowvég petoyés mepraopPhvovial ota ido kepdAoa.

Apeoo ££0du ya TNV €kdoon petoydv, EpPaviiovial HETE THV aQaipeEsn TOL OYETIKOD QOpoL
ELCOSTHUTOG, OF Peiwon TOL TPoidvTog ¢ Koo,

To xootog khong Winv petoydv eppavietal apuipetikd and ta ide kepdalow g Etoupeiog,
MEXPL oL iB1eg peToyEg mwAnBovv, akupwlovv 1 exavekdoBovv, Kabe képdog 7| {npud ard ndAinon
10Biov petoy®v kabapd amd Gueca ye v cvvarliay Aowd é€oda kar @dpovs, ep@aviletan wg
anoBepatikd ara de ke@aiala.

2.2.11 Aavaiopig

To dévewr kataympodvrar apyicd oty evAoyn ain Tovg, pewpéva pe a Toxdv dpsca ££0da yia
™V mpaypoatonoinen g ovveriayis. Metayevéstepa amoTipudviol 6To avanoofesto KOGTOG
Pacer g peBodov tov mpoypatikod emrokiov. Tuyxdv Sagopd petatd tov sionpaybéviog Toco
(xaBapd amd oyeTikd £€oda) kon TG afing e£6@Anong uvayvepileton ota anoteAéopnote Katd THY
depkeln Tov doveispod facel g pebdSou ToL MPUypATIKOY EMTOKIOL.

Ta davew Tagivopodvron wg PpayvrpdBecpeg vroypedoeig ektog edv 1) Etanpein xer to Sikaiopo
ve avaPariet Ty e£0pAnon g vroyXpEmONG Yot TOVAGYIGTOV 12 piveg and Ty nuepounvia Tov
t0oAoYLoN0Y. ZE avTi THY MEPITTMOT TREWONODVTOL 1)G LOKPORPOBECPES VTOYPEDGEIC,
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2.2.12 Avafelrlopevog ®opos Ewsodrperog

O avefaiiopsvog @opog gicodnpatog mpoodopileron pe v péBodo g vroxpéwong mov
TPOKVATEL 0RO TG TPOGwPvEg dapopés netald g AoyloTikng aiag kat Tng poporoyuig Pdong
TV NEPOVCIIKAY OTOLEiV xal Tev vroypemosmv. Avafailopevog edpog ewcodniuatog dev
Aoyileton eqv mpokOTTEL MO TV OPYIKT] avayvdplon oToeiov evepynTikod 1) madnTikoL of
cuvoAlayr), EKTOC EMYEPUATIKIG CUVEVAIONG, 1) ORoia Otav £ytve 1) cuvaiiay Sev emmpéace
oUTE TO AOYIGTIKO OUTE TO POpoAoy KD kEpSog 1 Lnpic. O avaPoiliopevog pdpog Tposdiopilerar
JLE TOVG POPOAOYIKODES CUVIEAEGTES TTOV UTAPYEL YVAGT] KATE TV NUEPOVIT 1I60A0YIoNOD, OTL B
1OY0OLV KUTA T1 GTIYIN] IOV B0 oveSTPUQOoUV 01 TpocmPIvES Srapopic.

O1 avaPurropeveg OpOAOYIKEG amaUTOEL avayvapilovtal otny ékTact oty oroia Oa vadpée
HEALOVTIKO poporoyNTED KEPSOG ywr TNV ypnowuomoincm g mposwpvilg Sr@opds mov
onuovpyei v avaPardopevy goporoyuai araitnom.

O avaforrdpsvog @dpog ewodipatog avayvepiletmr yw TG nPocwpwig Sapopés mov
TPOKONTOVY and emevdlicel ot Buyatpikés kur cuvdedepiveg emyesipioss, pe elaipeon myv

TEPINTWOT MOV 1] AVACTPOPT TOV APOSHWPIVOY dlagophv eAdyyeton amd tov Omko ko givan
mBavo 6T o1 mposwpivég Sapopég dev Bu avasTPAPOUV GTO TPOPAETTS PéAlOV.

2.2.13 dopoloyia
H gopoloyia eicodiputog vroloyileton pe Paon  @opolroywct vopobesio kot 10 @oporoyikéd
OLVIEAEGTI] MOV 0YVEL OTN YOpa 0mov dieldyoviul oL EpYUcieg TG ETAIPEING Kel KUTAYWPELTUL MG
££0do otV mepiodo kuTd TV oMoin TPOKHATOVY TA E1G0dHUATA.

2.2.14 Ilupoyis 6TO MPOGOMKO

(o)  Ilapoyéc peta v é¢odo and v Yrnpeoia
Ov mopoyés petd v £Eodo omd v vmmpecia wepiapfavovv v cvvolkn ofia tov
DEQOVAEVEVOV VIOYPEDOEDY OV avopévetal OTL Bo koTafAnBodv w¢ amolnpuinen tpocwmikon
Aoym e&odov and v vanpecia.
H vmoypéwon keraympeitan 6TOV IGOAOYICHO MG PEKPOTPOOEG LT VIOYPEWOT).

2.2.15 Emyopnyyioceg
O xpatikég emyopnynoew avoyvopilovral oty evdoyn ofic Toug OTOV OVOUEVETHL g
Befardtnra 6T M emxopnynon Ba ewnpayBei kot N etoipeic Bo GUPPOPEMOEL HE OAOVG TOLG
npofiemdpevous 6povc.

Kpatikég empopnyyioelg mov agopodv £E0da, avofdrlovian kat avoyvopiloviar oto
anoteAéopata €101 Mote va avtictoyifovian pe ta £50da mov mpoopilovral va arolnudcovy,

O1 kpatikég eRLOPNYNGELS IOV GYETilovTan e v ayopd svoHpUTHY Tayiwv, repiiapfavoviat
OTIG PaKpPOnPOReaneg VIOYPEDOELS WG avaPulAdNEVES KPUTIKEG EMLYOPNYNOELG KAl METOPEPOVTOL
©g £0000 GTNV KOTAOTHON AOYUPWIGUOV OMOTEAESHATOV ME TNV otabepy pébodo koutd v
avapevouevn oeélun (1) TOV CYETIKOV TEPLOVGLUKDY CTOWEIWY.

2.2.16 Hpofiéyerg

[MpoPréyerg avayvopilovral dtav:
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() Yrmapyer pio mapodoo vopiki 1 TEKPAIPOPEV BEGUEVON WG XROTELEGNN TTaPEAOOVTOY
yeyovotawv. (1) Eival mBavdv 611 6o anotndel expon 10pmv yio TOV S10Kevoviopo g

déopevong. (iii) To amairovpevo mood propel va extiundei efomora.

Omov vrdpyovv diipopeg Tapdpoleg vroxpedoeig, n mbavdtnra 6Tt Bo anotndei ekpon Katd
mv exxaddpion mposdiopiletan pe ™y effraon NG KATNYOPING ULMOXPEDGEWMY GUVOAIKE.
[poPreym avayvopiletal akdpa ki av N TOAVETNTH EKPONG OXETIKA HE OTMOOdMTOTE GTOLKEID
mov mephopPdvetor oy ide koTnyopia vroypehcewy propei va gival pukpd.

2.2.17 Avayvopen ecddov

To AIIXA 15 avtikafiotd 1o AAIT 11 «ZvpPdoeig kataokeviion, AAIL 18 «Ecodu» ko dheg Tig
oxeTikég dieppjveieg yo £coda amd cvpforai e TEAGTEG, £KTOE av auTd 1o Scpufoiaic
gUminTOVY 61O MEdio eappoyng dAlwv mpotoumwy. To véo mpdtumo Kubiepdvel £va PLOVTELD TTEVTE
Pnpdrav yia Tov TpocSopiopsd Tav £668mv 0rd cuPPACELS pe TEAGTES.

Dopgpove pe to AXTIA 15, 1o é0oda avayvepilovial oto mocd, 10 omoio pi owovoptkn
oVIOTNTR OVOPEVEL vo dkaovTol ¢ avidAiaype yw ™ petofifoon tov ayebov 1 tov
vanpecdv o Evav meddarn. Ermiomg, 1o mpotvmo opiler ) Aoyistiki mopakorovbnen Ttwv
emnrpooetov e£00wv Yo TV avainyn pog soufoaong ka 1ov Gueswv e£68wv o anattodviat
Yo TNV 0AOKAT)pwoT] TN oOUPaoNg avTis.

‘Ecodo opiletar 10 m0oco0 To omoio pin owovopukl} oviomta avapével va Sikaovtal g
avidAiaype yo ta ayadd 1 Tig vanmpecicg mov petaPiface o dvav meddt, extdg and Ta mood
ROV EIGTPATTOVIOL YA Aoyaplacpuo Tpitwv (pdpog mpootiBipevng aing, Aowmoi @dpol emi tav
noloewyv). Ta petafintd mood mepriappavovial oto tipnpa kot vroloyilovton eite pe ™
péBodo g «avapevopevng abiog», eite pe ) péBodo Tov «mo Tlavov ToGoH».

M owovopkn ovromnre avayvopifer £coda otav (M kuBdg) wavomoei v vrOYpEmEN
ektEAeong ag cvpfoaong, petafifalovrag ta ayedd M Tig vanpecieg mov £xel vrooyeBel oTov
nehdtn. O meddng anoxta Tov £Aeyyo Tov ayabov W TG vmpeoiag, £&v £yl T Suvardmra va
KatevBover T PN Kot vo avTAEl OVCWHOTIKG GAN TO OIKOVOUIKGA 0QEAN ard avtd to ayadd 1
v vanpeoic. O ékeyyog petaPifaleron kata ™ hidprela pog TEPOSOV ) G P10 CLYKEKPLIEYN
YPOVIKT] GTUYLT.

Ta éo0d0 and ™v rdANon ayubodv avayvepilovial dtav o £eyyog Tov ayadod peTapépeTon oTov
nel@tm, cuvbwg pe THY Tapddoot] Tov, kot dev vrapyer Kapio avexaiipoty vroxpénen nov Ba
UTOPOVGCE VO, ERNPEASEL TNV arodoyN] Tov ayabov and Tov Teddty.

Ta £c0d0 and v mupoy vanpecdv ovayvepilovral v AoneTiki mepiodo ty 6moe o1
UTNPECIEG TAPEYOVTAL KOt EMPETPOVIOL COPPOVE [IE TN QUOT] TV DMPECIDOV OV TAPEYOVTAL,
xpnooncwvtag eite pebodovg expowv (output methods), eite peBddovg ewpodv (input
methods).

H onaition and tov mekdt avayvopiletal 6tav vaapyet éva dvev npobnobécewy dikainpo va
Ad el 1) OIKOVOUIKI OVTOTITA TO TIMNIA Y10 TIG EKTEAECUEVES VIOXPEDOELS THE GOMPRONG TPOC TOV
nedatn. To cupPatiké mepiovciaxd otoyesio avayvopileta étav n Ettupeia £xet kavomonjoet Tig
VROYPEMOELS TNG APOG TOV WEAATN, WPW O MEAATHG TANPACEL 1| NPV KUTOSTEl amowtnT N
mAnpopy, yie tepdderypa dtav ta ayedd 1 ot vrnpeoieg petafifalovian otov nedd mpwv and to
dixaicopa g Etawpeiag yo v éxdoon Typoroyiov.

H ovpPatuay vroyxpéwon avayvwpiletar é6tav n Eroapeie Aapfaver tipnpo amd tov meddm
(rpomAnpopun) 1N otav dwornpel dwcoiopa eni evdg TINAHETOS TO Omoi0 givol avem@VAaKTO
(avaParropevo £6080) tpv TN EKTEAECT) TWV VIOYPEDGE®V TG SUUBAGTG KA TN HETAQPOPE TOV
ayabav N tov vanpeciov. H cupPatiky vroypéoon and-avayvopiletar 6tov ektehestoiv o1
VROYPENGEIS TS oOUPaong Kat To E6080 KaToypoQel 6TV KATAOTHOT AnNOTEAESUATOVY.

Ta éc0da anotiudviar oy £0hoyn afio Tov 16TPayBEVTOS 1| EIGTPAKTEOD GVTRAAGYNATOS Kot
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nepiapfavouvy my wpaypatikn afia toinceng Kabupn ord avaktdPevous pOpovs, EKTTMOCELG
ka1 emoTpogés. H avayvopion twv ecdduv kutd katnyopia, yivetal wg e&ijg:

(o) 'Egoda and ndinon spropsvpdrov/rpoiovioy

O1 roincelg epmopsupdtev avayvopifoviar t ypoviki otiypi Katd v onoia o ayopactiig
ardkto tov €Aeyyo, otav dnhadn n Etapeic mapadider 1o epmopedpote otovg meldreg, Ta
EUMOPEDURTA YIVOVTOL ATOBEKTA A oVTOYG, TO AVTITIHO TNG AMANGCIG EIVOL CUPHPOVNHEVO KoL 1)
elompudn ¢ anunitnong eivol efocgaiicpéve.

(B) 'Ecoda and mapoyr vanpesidv

Ta éooda and napoxi vanpecudy Aoyiloviar v mepiodo mov mapéyovtar ol vinpecies, pe Béon
70 GTAd10 OAOKAPWONG TNG MUPEYOUEVIIC VANPECING OE OXECT HE TO GUVOAD TV TMEPEXOUEVOV
URPECIMV.

(y) 'Ecoda and Tékovg

Ta fooda and téxovg avayvopiloviar Pdoel ypovikig averoyiag kal pe ™ ypion Ttov
APUYPUTIKOY ETLTOKIOD.

{6) 'Ecoda and evoikia

Evoixie ewonpuxtéa avayvopilovtat otov hoyaploond anotedecpdtov pe féon to mosd evokiov
OV avTlaToyEl oty vrd e£étacn nepiodo.

(g) 'Ecoda amé pepispure

Ta £c0du and pepicpata avayvopilovrat étav oproTikomoteital To Iikaimpa sionpabie Tovg and
TOVG HETGYOVG.

(o1) ' Ecoda ané ndinon Hiextpikiig Evépyeag

To £c0da and ndAnon NAEKTPIKNIG EVEPYEWG avayvepilovial o unvicia Bhon cdupova pe Ty
exkaBaproBeion napuydpevn nocotnta and tov AAIIEEI (AATHE) kot i cuppmvipéves Tylég
ypEwong ne tov AATIEETT (AATHE).

2.2.18 MiosOdosig

Ot mcBmoeig mayiov 6mov n Etonpein Suatnpei ovo1wddg 6hovg Toug KivBuvoug Kot To 0QEAN TG
wokmoiog tefvopodvial og ypnpatodotikés pebmoeg. Or ypnpatodotikés pisbhoeig
KeQuAalonorovvrat pe v vapén Thg picbwong o younrotepn petagd ng edroyng agiag Tov
nayiov otoyeiov N g mapovoag aiag v eAdyIcTOV pobopudtov. O aviiotoEs vroypedoelg
and mobhpate, kebapic and ypypaTookovopuikd £€oda, arewovilovton otig vroypedoceic. To
MEPOG TOL XPNHATOOIKOVOLIKOD 5080V OV aopd og ypnuatodotikés oedhoeg avayvapiletou
ot anoTeEAEGHaTa ¥prioNg Kutd T SdpKel g picBweng.

MicBacelg 6mov ovownddg o1 kivduvol kat Ta ogéAn g Woktnoiag Swnpovvial ard Tov
exkpobot] tafivopodvion wg Asttovpywkés cBhoe, Ov mAnpwpéc mov  yivoviar v
Asitovpyikég piodoelg avayvopilovial ota anoteléopata ypriong oe otabeph Paon kotd ™
ddpxewa g picbwong.

2.2.19 Awvop| pepropdarmyv
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H dwvopn pepopdrov otovg petdyovg tng Etoupeiog avayvopiletar wg vaoyxpémon omg
OIKOVOUIKEG KATOGTATELS OTav 1) Savop] eykpivetat ano tnv Feviky Zvvélevon twv Metdyov.

3. Awysipion YpRHETOOLKOVOUIKOD KIvEDvoU

3.1 Hapdayovreg AP NE-TOOLKOVOILKOD KIvEDvoU

H Eroupeio extiBeron oe ypnpatootkovopkols kivdbvous, dnwg kivdivoug ayopds (netaPolréc og
CUVEAAXYHOTIKES 10OTINIES, EMTOKIA, TIHES AYOPES), MSTOTIKG Kivéuvo Kot Kivuvo pevotdTnrag.
To yeviko npoypappe dwryxeipiong kivdbvev g etarpeing esTidleton otn pn npoPfreypdnte tov
XPHATOMISTOTIKOY OYOPOV KOl EMIUDKEL VU EAAYIGTOROCEL TNV EVOEXOUEVI] pVNTIK] TOVG
emidpaot o1 ypnpatooucovouixn anddoon g Etaipeiog.

H dwyeipion kwvdovav diexrepouidvetat and v owovopuki] vanpesio g Etapeiog, n onoia
Aeitoupyei pPE GUYKEKPIUEVOLG Kavdveg mov €xouv eykpiBei amd 1o Awownrikd Tvppodio. To
Awumricd ZupPoviio napéxer odnyieg ka katevbivoelg v v yeviki) dwyxeipon tov kivddvov
xofdg kot e181kég 0dnyieg Yo TV ayeipion GUYKEKPIUEVOV KIVEUVeV 616G 0 GUVRAARYHATIKGG
kivéuvog, o KivBuvog emttokiov Kot 0 ToTOTIKGG Kiviuvog.

(o)  Kivduvoc ayopis oovellayuatikay 100ty

H Etaupeia dpastponoeiton kuping otig HIT.A. kot otnv Evpdan kat suvende 1o peyaditepo
HEPOG TV SUVEAAYQOV thg Siesdyetan oe Aokdpio Apepuais kat o Evpd. H éykaipn minpmun
TV Tpopndevidv kat siompuln and meldteg ot AOAGPIO AMEPIKNG, MEWDVEL CHUUVTIKE TO
ouvaAaypatiko kivéuvo. H Etaipeia 8e ypnowonoince evtog tou 2018 ¥pnpatookovopuka,
TOPAYOYE Yo TNV ovTisTafuor covariaypatikod kivdovou (SWAPS) (Znpeinon 2.2.7).

(B)  HMiotwtixdés kivivovoe

H Etoupeio €xer Beomicer xar spappoler dwdikooieg motmtikod eiéyyov pe otéX0 THY
EAXYIOTOMOINGN TWV EMGPUAEIOV Kl TNV GUEST KAAvyn tov arariosov pe afldypuga. O
gumopikdg Kivduvog eivar katavepnpévog oe peydio apbpd meratdv. Or TmANGEL YOVOpIKNIG
yivoviar kuvping oe meddteg pe afodoynpévo 10topikd motdoemv. Amd ™ Awvbovon
[hotwtikod EAéyyov opifovral motwTikd opua avd TEAGT) Kot Eapuolovian GUYKEKPILEVOL Opot
TOANGEDY KOl EICTPAEEWV,

MapatiBeton aviivon opipavons tov vroroimov Tov tedatdy v 31.12.2018:

Hpépeg 2018 2017
<30 9.530.186 7.091.928
31-60 3.091.748 2.027.192
61-90 1.577.108 1.053.461
91-120 5.755 505.408
>121 883.067 809.154
Zovodo 15.087.864 11.487.143

H Etoipeic yio vo peidoet tov mOTOTIKG KivOuvo, TPOYOPNGE OE eKYOPNOT UEPOLG TMV
anaithoe®y g ot tpanela (factoring) ywpig uvaywyn, HE avaAnyn TOL MGTHTIKOL KwSHVOL
and v Tpdnela.

() Kivdvvog peverotnrag

[Mapatifetar avdAven wpipovong twv vroloinwv tev mpoundevtov v 31.12.2018
KaB¢ Ko TV vIoAioitoV TV daveinv:
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Ynaéioura mpopunbevtiv

Hpépeg 2018 2017
<30 3.351.687 966.396
31-60 114.549 187.729
61 -90 879.509 575.593
91-120 225.563 0
>121 (264.995) 2.919.517
Zivoho 4.306.312 4.649.235
Aviivon opipaveng daveiov
E™q 2018 2017
<] 999.972 937.647
1-3’Em 2.916.585 2.999.916
>3'Em 1.166.802 2.083.443
Livolo 5.083.359 6.021.006

O «ivduvog pevotdtntag dwmnpeitar oe younAd enineda £yoviag wavd topeokd Swdéoiia
keBdg kot SiBETOVTAG ENUPK MSTOTIKG 6puo pe TG cuvepyalOpeveg tpaneles.

(3)  Kivévvog diarxbpavens exitoxiov

On davewkég vroypemoeig g Etaipeiog ouvdéovian pe Kopavopeve emroxia ta oroia avaloye
uE TI cuvBikeg TG ayophs pmopolv eiTe vo RUPUUEIVOLY KDPUIVOUEVE 1] VO HETOTPATOVY GF
otadepd.

3.2 Ilposdiopispdg Tav evhoymy alihy

H gdioyn adic T@V ¥P1UATOOIKOVOILK®OV CTOLEIOV MOV SIOTPUyHATEDOVIUL GE EVEPYEIS ayopés
(xpnponistipa) (). mopdywyo, HEToYE, opdroya, apoBaio kepdima), Tpocdopiletal and T1g
OMUOCIEVOPEVEG TINEG WOV WOYDOLY Kotd Tnv Tnuepopnvic Ttov 1eoroywopod. Mo ta
XPNUATOOIKOVORIKE CTOWEIN EVEPYNTIKOD YPNCIUOTOIEITHL 1| TN RPOCPOPAg KoL Yt 1o
YPNHATOOIKOVOLIKE oTovein mabnTuico) ypnoworoeitat | Tipn {itneng.

H evhoyn afic tov ypnpatooikovopikdv otoleiov mov dev dampaypartedovion ot evepyeig
ayopég mpoodlopiletal pe v yphon Texvikdy anotipnong kol rupadoymv Tov ctpifovioal o
dedopéve TG Ayopag KATd THV NUEPOUNVIE TOV IGOAOYIGHOV.

H ovopaotikn aia peiov npoPAEYELS yiot EMCPAAEIES TOV EUTOPIKAV AXAITCEQV EXTILETUL ATL
npooeyyilel v npaypatikn tovg o&ia.

4. Aonietikég Extipnseg kat Kpiceg g Avowkijoeng
On exmipnioeig kat o1 kpicelg g Sroiknong eraveEetdalovron Spkmg kot Pacifovial oe 16TopIKd
dedopéva kol mpoodokieg Y PEALOVTIKG YEYOVOTR, MOV KPivovial £DAOYEG CUMQOVE HE TO

GovIa.,
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4.1 Znpovrikés MOYIGTIKES EKTIRN OIS KOl AUpadoysg

H Eropeio npoPaiver o extipioelg kot mupadoyés GYETIKG He TNV e&EMEN TV HEAAOVIIKGV
yeyovotov. Ot exTipioelg Kot mopadoyés MOv eVEYOLV CNUOVIIKG Kiviuvo va MPoKaAfcouy
OUCIDBELG TPOGUPUOYEG OTIG AOYIOTIKEG GEIEC TOV TEPLOVGIAKAV CTOLEIDY KUl TV VTOYPEDSEQV
oToug EMOpEvoug 12 pnveg Exovv wg e&Nng:

IIpopreyn e pdpo eroodipartog

H mpofieym yw @opo eisodiparog ue Baon to AAIL 12 «®épor Erwcodfipatos» apopd oto mocd
TV POPWV TOV dvOMEVETOL Vo KatdPBAnboldv otig goporoyikég apyss Kol meplAapfavel v
npOPAeyT Y Tov Tpéyovia Pdpo e1codTinaTog Kat Ty apofheyn Y TUGV TPOSOETOVS PGPOLG
nov mbovov va TpoKOYouV cav amOTEAECpA EAEYXOL amd TIG QOporoywkég apyés. Ymapyouv
mohMég cuvariayEg kol vIOAoYIGHOL Yia TOvg omoiovg o Tehkdg mposdloptoids Tov POpov sival
apéfaiog xar wg eK TOUTOL OMALTEITOL oNUOovTIK eKtipnon ard ) Swiknon wpokeluévov va
npocdioplotel 1) TpoPreym Y @opo ewsodpatog. O anoroyoTikdg POPog EIGOMUATOG PrOPEL
vot StapEper amd avtég TG EXTINoELS, sEotiug peAhoviikdv alhaydv ot gopoloywk) vopobecin
M anpofrentov EMATOCEWV OO TOV TEAMKG TPOGIHOPITUO TNG POPOROYIKNG LIOYpémong KGde
XPAOTS amd TIG POPOAOYIKEG UPYES. AVTES 01 ahhayEg nmopei va £xovy onuavIia) enidpacn otny
xpnpatooovopky) Béon tng Etapeiag. Tty mepintwon mov o teikoi mpdodetor @opol mov
TPOKVRTOLV £iveil S1POPETIKOL A6 Ta TOGH OV apyIKa eixav KataywpnOei, o1 Siupopég avtég Ha
EMPERCOVY TO POPO £160dNUUTOS Kul Tig TPpoPAEYES o avafaAiiouevoug popovg oty ypiicn
OV TPAYPULTOTOMBNKE 0 TPOGBIOPIGHOG TOV POPOROYIKGDY SlUPOpPOV.

AnoBipara

Ta anoBépate aroTUGVTNL OTH YUpNAOTEPT Tuy peTald g adiug KTHoNG Tovg Kut TG Kabapig
pevatomoujoung agiag Tovg. H kubapt| pevotomomoun afio sivat 1 EKTGNUEV) TN ROANGTG
Katd 1 ouviOn pot] Twv dpasTnpotiTev TS Etmpeiag peiov 1o exTipdpeEvo KOGTOG OV Eivan
avoeykaio yie va zpaypetonomfei n adoinon. H dwiknon g Etuipeiag mpoPuiver oe extioeig
Y10 TOV VIOAOYIGHO TLXOV TPOPAeymg aropeinwong Tov anodepdrov, Tov tephapufivovy, petadd
ahhmv, extipnon tov Bpadéwng kivodpevoy arobepdtny, ektipnon anafiwpévoy arofepdtov

nov Do KataoTpaPov evTOg TG EXOUEVIIG TEPLOBOV KL EKTIUNGT HEALOVTIKHG TG THANONS.

IpoPréwerg Y avopevopeveg moTwTiKés (npiEés omd amaimicelg omd MEAATES Kal
cvpfatikd reproverakd erolysia

H Erapeia epappoler v anhonompévn npocéyyion tov AIIXA 9 ywa tov vrokoyiopd tov
GVOUEVOUEVOV MOTOTIKAV {nudv, odpeove pe v oroia, v xpoPreyn (nudg empetpiro
NAVTOTE O€ MOGO G0 YE TIG UVIHEVOPEVEG MOTWTIKEG {nuiEg k' OAn T Sidprera LoNg ya Tig
amouTHOElG and MEAGTEG, ZE KOs Mpepopnvid GOAOYIGHOD, EMKOIPOTOIOVVIOL TO GTOPIKE
TOGOGTO MOV XPTGILOROI0VVINL KOl OVOADOVTAL Ol EKTYMGELG TIG MEAAOVTIKNAG OIKOVOUIKNG
KOTUGTUONG,

H cvoyétion petadd tov 16TopIKaV GTOXEIMY, TG PEAAOVTIKAS OIKOVOUIKTG KUTAGTUCTG KoL TMV
QVUPEVOUEVOY TOTOTIKOV {nuov  mepliapufaver onpoavrikég extipicelg. To dyog Tov
QVIREVOUEVOV TIOTOTIKOY {ndv egaptdral o peydro Podud ond Tig arlayéc Tov cuvlnkdv
Kot Tov mpoPréyewmv TG HEAROVTIKNG OWOVOMIKNG Kutdotaong EmumAéov, n epmrewpic tov
napeABovtog odld ko o mpoPAdyerg mov yivovtal yu To pEAkov evOEyeT Ve pnv o8nyNGovy o2
CUUTEPASHATH EVOEIKTIKGE TOU TPAYHATIKOD BYWOoug 0BETNOTNG VOYPEDCENY TEAUTOVY 6T0 NEAAOV.
[MpocBet avakvon neptopfaveron oTn onp. 9.

Yroypedeeig nupoyadv rpocnmkod Aéyw e£6dov and tnv vrnpecic
H mupovoa afie tov ovvtadlodotikdy mupoxdv twv TPoypapupdtnv kobopiopévoy mapoxmv

npoconikoy Poaciletar oe évav epBpd mopayovieov mov mpoodiopifovrar pe T xprion
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avaroyoTikdv pebodwv ko mapadoxmv. Tetoeg avahoyiotikég mopadoyis £ival To emrTdKIo
TPoeEOPANGNG OV YPNCIHOTOLEITOL YIX TOV VTOAOYIOHO TOV KOGTOUE TS TUPOYHS KOL TO TOCOGTO
peBoroyicav avgoemv. O tuydy alhayéc ong mapadoyés avtég Bo exnpedoovy o vdACITO
v ovviaglodotikdv vroypedoewv. H Etapeia kaBopilet o xatdiinio emitékio npoedpinong
oto Téhog Kkdbe ypriong. Autd opiletan wg 1o emrdKo 10 omoio Bu éxpene vo ypnocomowdsi
MOt vo TPosdIoPIoTEL 1) Topovoe ol TV PEALOVIIKOV TOUEIBKAY POMY, Ol OTOIES AVHUEVETON
va amoutnBovv Yo TNV KAALYN TRV VIOXPEDCEMY ToV cuvTaElodoTikdv Rpoypappdtov. [Na tov
kafopicpd Tov katdAinAov emrtokiov mpoeEdpAnone, 1 Etaipeia ypnowonoiei 1o enirdxkio tov
XOUNAOD picKOL ETUPIKMY ONOAOYIDV, T OMOlN METUTPEROVIAL GTO VOUONE GTO Omoio M)
vroxpéwon Bo mAnpwBel, ka1 Twv omoiwv 1 Nuepopnvia AENS TANGIALEL EKEIVI] TN OYETIKNG
cuvragodotikig vroypémang. [pdedetn avdivon repapPdaveron oty onp. 14.

4.2 KaBoproTikig kpiosig TG ADIKNONS iU TY EQEPHOYI] TWY AOYIGTIKOV apdv

Agv VAGPYOVY TEPIMTMGELG MOV XPEWRCONKE vo ypnoiporombody ekTipnoelg g Aloikneng ywo
TNV EQUPHOYT TOV AOYIGTIKOY pY@v.

4.3 Avanpocuppoyis KovVAIWY TPONYOLPEVOY YPHEEDY

H etatpeia anopacioe xatd v 31/12/2018 va adrdlel ™) AoyioTikr TOMTIKY avoyvOPLOHS TOL
£TNov bonus oto Tpocswmkd. Méxpr v wponyobuevn xpnon, 1o bonus avayvepiidtav
AoyoTikd katd v €ykplon ko xoarafoirr Tov, mepimov ota téAn lavouvapiov Tov emduevov
£TOVG, KO POPOLOE TNV BUECWS TPONYoUpeEVn KAewdpevr xprion. [lpokeypévov va evappovictel
pe v avtiotoym Aoywtikny moAtiky) tov Opikov, ypnowonoince Tig dataielg Tov AATT 8 km
QVATPOCapUoce To vIOiowmo avoiypatog 1/1/2018, pe 1o 100 nov érpene va avayveploTouY
emmAgov v 31/12/2017 ko 31/12/2016, wvtictoya.

Enridpuon otig oixovopikig kaTastaosig g xpions 1/1/2017-31/12/2017

31/12/2017 EriSpuaony 31/12/2017
Anpocievpéve  avaudpeuorg Avepoppopive

Kataoraony Owovopikig @ong

Epmopikot kot diior mAnpwtéol Aoyapoacpol 5.148.791 853.013 6.001.804
Képdn e15 véo 19.507.290 (605.639) 18.901.651
AvaPorAopeves PoPOROYIKEG VTOYPEDCELS 1.147.411 (247.374) 900.037

Katdaotaon Zuvorikov Ewsodipartog

Képdn npo @opwv 4.082.712 (18.935) 4.063.777
DdSpog ercodfpaTog (692.983) 5491 (687.492)
Képdn peta pdpov 3.389.729 (13.444) 3.376.285
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Eridpacy otic oikovopkig katastacelg g ypnoeng 1/1/2016-31/12/2016

31/12/2016 Enidpaon 31/12/2016
Anpocieopiva avepopewong Avepopoopiva

Kortdastasn Owkovopikijc ©fong

Epnopixoi kou éidor mAnpotéor Aoyopraopoi 10.825.813 834.078 11.659.891
Képdn e1g véo 31.762.439 (592.195) 31.170.244
AvoPoailopeveg QoporoyikeG VIOYPEDOELS 1.070.554 (241.883) 828.671
Koraotaen Zovorkot Ewsodijparog 0
Képdn npo @opwv 5.461.964 0 5.461.964
Dopog EIG0INUUTOS (1.092.951) 0 (1.092.951)
Képdn petd oopwv 4.369.013 0 4.369.013
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Avia Ileprovorawa Zrorygeia

Kootog

Ynéhoiro 1 lavovapiov 2017
IMpocdiikeg

Mewboeig

Yrérorro 31 Aexepfpiov 2017
Zvocwpevpiveg anosPioeig
Ynohrorro 1 lavovapiov 2017
AnocPéseg repddou

Meioeig neplodon

Ynéhoiro 31 AexepPpiov 2017
AvanooPeatn afia v 31 Askepppiov 2017
Avia Ileprovoraxa Zrovyeia

Kéotog

Ynoérormo 1 Iuvovapiov 2018
[MpooBjkes

Mewoeig

Ynohorno 31 Aekepfpiov 2018
Zvoowpevpiveg enooPicsig
Ynoiowro 1 Ievovapiov 2018
Amocfécerg neprodov

Mewncelg meprodon

Ynrorowwo 31 Ackepppiov 2018

AvanocPeatn etie v 31 Askepfpiov 2018

3.232.823
290.277
(7.650)

3.515.450

1.576.586
544.674
(7.650)

© 2.113.611
1.401.840

3.515.450
49.236
(416.744)

3.147.943

2.113.611
568.858
(416.744)
2.265.725

882.217
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ErgvévrTika Axivijta

Erevivrika
Akivnta
Koéatog
Ynoiorno 1 levovapiov 2018 0
INpooBikeg 3.675.077
Mewboeg 0
Ynroiowro 31 AexepfPpiov 2018 3.675.077
Avarnodofestn adiu otig 31 Aexepfpiov 3.675.077

2018

Katé mv 31/12/2018 n Awikmon anogacice va arrialel T yp1o1 o€ OPIopEVHE aKiVITE Kl oo
1310PNGIUOTOVUEVE VAL TO QvayvOPIcEL m¢ EMEVAUTIKG axivnta, Kubdg avapével peEAAOVTIKG
owovopukd opéin and trv uloroinot] Tovg. ATOPUCICTIKE VA& LVEYVHOPIGTOVY GTO KOGTOG, ONMG
avayvepilovtay £wg TOpU Kt Ta 1810)P1GIHOTOI0VHEV.

Lopgova pe ta opriopeva tov AAIL 40, dtav n oviota ypnoonoei ™ pébodo Tov kdoTOULG,
peTapopig petadh eMEVELONG OE UKIVITO, KL ISLOYPTCIHOTOIOVHEVOD aKIvViiTOV 3€ peTafdiiovy
m Aoyt ofic Tov akwitov wov petagépeton kau 8 perafdilovy 10 KdOoTOG KLTOL TOL
CKIVI|TOV Y10 GKOTOVG rOTIPNoNG 1) YVOOTONoINoNS.

6. Ensvddeeig ot Quyatpikéc Etapeicg

H enévdvon otn Buyatpukn etoupeia Raycom Novi Sad doo, arotipdton o Tipi k660G,

ETAIPIKA ETOIXEIA
31/12/2018 31/12/2017
€ €
Yrélowno apyig xpRoNg 2.818 2.818
[Tpoobnkeg - -
Ynoédrowro AjEewg 2.818 2,818
IMMOXOXTO LYMMETOXHZ
XQraA
EIIGNYMIA ETKATAETATHE 31/12/2018 31/12/2017
Raycom Novi Sad doo ZEPBIA 70% 70%

H nopuréve etapeic tepropfdavetal oTig EVOTOMUEVEG OIKOVOMIKEG KOTUGTAOELS TNG UNTPIKNG
etawpeiog Tov Opikov, oty onoia evomoieital kat 1 Etaipeia.
H ev Aéyw etapeia dev mapovsiace eviog g ypriong dpactmpomroe. To mepovoiokd g
otoyetn mepirapPavovy povo éva akivnto (Popnyavikds xopog) adiag 501.598 supd (kdéotog
KTHoNG / KATHGKELNG).
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7. Avafaddopevn gopoloyia

Avafariopeveg poporoyIKES UTOXPENMCELS

Avafalibpeveg popoloyIKEg VAOYPEDGELS

H cuvoiua) petaforn) otov avaPforiopevo @opo avarlderan otov mopekdtm Tivoke:

31/12/2018 31/12/2017
€ €
574.386 1.147.411
574.386 1.147.411

. Tapoyic
A'va[iullop EVOS Iayw Avayv.{&vali 670 Aravrijosig | Aowrd Zivoio
@opog rabnTikow ar.Ecodov .
TPOCOTIKG
Tnv 1 lavovapiov 0
2017 1.491.662 (123.505) (179.549) (118.054) | 1.070.554
Mezafoin oty
KOTAGTUGT] GUVOALKOD
E\GOONUATOS (157.936) 123.505 0 0 111.288 76.857
Tnv 31 AexepPpion 0
2017 1.333.726 0 (179.549) (6.766) | 1.147.411
Tnv 1 lavovapiov 0
2018 1.333.726 0 (179.549) (6.766) | 1.147.411
Metaporn oo “ldw
Kegpdrao 0 0 (3.719) (37.335) | (247.374) | (288.427)
Metafoin oy
KOTAGTUOT GOVOAKOD i
EG0NNUUTOS (271.860) 0 22.893 (9.771) | (25.861) | (284.598)
Tnv 31 AexepPpiov
2018 1.061.866 0 (160.374) (47.106) | (280.000) 574.386

To rnoco g avaPariopevns eoporoyucs vaoypémong v 31.12.2018 npokinrtet w¢ ete:

- Avapoaddopevn gpoporoyua) anaitnon: 488.361 svpd
- Avafaiiopevn gopodoywn vroxpéwon: 1.062.747 cvphd

8. AnoOépata

Epmopedpota

[lpoiovta Erowpa , Huitehny, Ynonpoidvio &Y noieippate

Mpdrteg & Ponbrytixég vieg
[Mpoxataforis Y ayopd amodepdrmy

Tovodo

Meiov: TpoPréyers yia aypnota, aneiwpéva Kat
KOTEGTPUPPEVO OmoBEpaT:

Zovohki keBapn pevetomonoun alia

31/12/2018 31/12/2017
€ €
1.708.471 1.373.718
1.875.013 2.350.550
6.202.931 7.401.881
4.720 235.016
9.791.134 11.361.165
0 0
9.791.134 11.361.165
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9. Epmopikic & Aomég Arantioeig

Kvkiopopoivra neplovciaka atorysic

31/12/2018 31/12/2017

€ €
Meidreg 15.083.177 11.463.649
Meiov: [poPréyers amopeivaong {188.423) -
KaBupég anurtijosg rehatav 14.894.754 11.469.649
INpappbnia-emtoyéc EIGTPUKTEES 4,687 132.760
Aowmoi ypeddoteg 11.540 12.121
Ewonpaktéog OITA 171.124 2.745.576
[TpoxataPorég oe Mpopndeutég 1.562.748 0
Ipoxatapoirr) ®épov Ewcodipatog 605.011 816.821
Adveie oe Buyatpikéc tanpeisg 447.306 447,306
2.802.416 4.156.584
Livoio epnopikdv & AOITDV ATUITHOEWY 17.697.170 15.620.234

O anartfoelg and neddteg avayvopilovial 6tav vadpyel éva dvev rpoinobécewv Sikaiope va
AGPeL 1) OlKOVOPUKT) OVTIOTNTA TO TULUA Y1 TIG EKTEAECHEVEG DROYPEDGEL TG SOUPAONG TPog Tov
neddn. To cupPaticé reproveakd stoyeio avayvmpitetar dtov 1 Etayeia £xel ikavoromjost Tig
UROYPEDGELS TNG MPOG TOV MEAATY, TPV O AEAATIG MANPAOCEL 1] APV KOTAGTEL QmouTnTi 1N
TANPOUY, Yio Topadetypa otav ta ayabd 1 o vanpeaieg petafipalovial orov aeddTn apv and to
dwaimpo ™mg Ermpeiag yw v ékdoon Tiporoyiov. Or anawrnocelg and meddieg pe wictwon
KOTay@povvtal apyikd oty evioyn afie touvg n omoia cvpminter pe v ovopastiky ofia,
aQopovuivey TV [NUIOV aTopEimang.

Tyetikd pe Tig Uy emogalreiq spnopikég amaitioew, n Etapeia epoppdler v arhomoupévn
npocéyyion tov AITXA 9 kot vroroyilet Tig avapevopeveg mototikés {npieg xad' o6in ™ Sidpkel
Cong tov armtioeov. Na 1o okond autd yproponoiei Tivaka TpoPriyeny MOTOTIKNAG {pdg
pe Paon my evniwcioon tov vrorointwv, PacifONEVO OTa OTOPIKG OTOLEIN Y MOTOTIKEG
Enuigg, mpooopUOGHEVO Y10 PEAAOVTIKOUG TOPRYOVIEG OF OYEGT ME TOVG OPEIAETEG KOl TO
owovopkd mepifdriov. Ov emopaieis amarnoelg afioloyovvral pie 7wpog pio ya tov
vmoloyiopd g oxeTikng ApoPreyng. To mocd thg rpdPlewns avayvopiletal oty KaTtaoTaoY
SUVOMKQOV £1600TudTmY.

H evilikinon tov tpeyovcov kol tav Andirpébecpwv anamoewy and TeAdteg kabbg Kot 1
mpofieyn yia Snpiég eiva n e€hg:

Hpépeg 2018 2017
<30 9.530.186 7.091.928
31-60 3.091.748 2.027.192
61 -90 1.577.108 1.053.461
91-120 5.755 505.408
>121 883.067 809.154
Zovoio 15.087.864 11.487.143
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H xivnon mg rpoPreyng amopeinong g agicg Tov TEARTOV Kot TV AOMAOV aRaITHoEOV EXEL 0

egig:

Yréhorro apynig 1/1/2018 & 1/1/2017
Enidpact ano AIIXA 9

Ynrohowwo apyic 1/1/2018 & 1/1/2017
Avbieceg

Mewwoeig

Ynorowro téhovg 31/12/2018 & 31/12/2017

31/12/2018 31/12/2017
€ €

0

150.941
150.941
37.482

0

188.423

o0 @le | o

O loyoaplaspog «Advew oe Quyatpikég etaipeieg» agopd davelo mouv yopnyHbnke oty etoupeic
Raycom Novi-Sad to 2006 mpoxeipévon va ypnpotodotndel 1 kataokev Tov Epyostacion Tng

gtaipeiog ot LepPic.

10. Teperokd AweBéoipa

31/12/2018 31/12/2017
€ €
AwBéoya oto topeio 1.780 4618
BpayvnpdOeopeg tpanelikég katabioelg 1.637.307 4.279.326
Zivoro 1.639.087 4.283.945
11. Metoukoé Kepaiuro
ApOpog Kowég Zovoio
pETOYDY OVOHUOTIKEG
neToyES
31 Askepppiov 2017 3.073.030 0,30 921.909
31 Aexepppiov 2018 3.073.030 0,30 921.909

Me v ano 20/2/2017 andgacn g ‘Extarxtyg levikig Zovérevong tav petdywv g Etapeiag
OROPUGICTNKE 1 peinon TOv PETO KOV Kepaiaiov katd 6.271.940 gvpm pe axbpwon 20.906.468
petoydv ovopaotikig afing 0,30 Aertdv exdotn, pe okomd TNV EMOTPOPH GTOLE NETOXOVE MU
anapaitrtov Y ) Aertovpyia tng Etaipeiag kepahaimy.
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12. Aownd AroBspanika

Toektikd E1dwkd Aowa
anob/xko onod/xa anob/ka Zivoio
€ € € €

Ynélowro v 01.01.2017 2.397.949 2.486.244 1.993.337 6.877.530
Metagpopd (2.090.647) 13.188.028 219416 11.316.797
Ymorowro omig 31.12.2017 307.303 15.674.272 2.212.753 18.194.328
Yndrowro Tqv 01.01.2018 307.303 15.674.272 2.212.753 18.194.328
Metagopd 0 0 219.416 219.416
Ynrérowro onig 31.12.2018 307.303 15.674.272 2.432.168 18.413.743

Ta Aotné aroBepotikg mocod 2.432.168 evpd apopovy agopordynta aroBepatikd avantudlakdv
vopav. Tho ovykekpipéva, moco 1.680.413 evpd agopd wgopordynto omobepctikd ToOU
N.2601/98, nocd 41.086 supd agopordynto amobepatikd tov N.1828/89, mocd 658.247 cuped
a@opt agoporoynto anobepatikd tov N.3908/2011 ke mocd 52.422 ecvpd éooda TOKWYV
napelBovomv ypiicenv Ta omole poporoyNBnkay pe £181k6 Tpomo.

Ta apopordynta arobepatikd shpugove pe v Eiinvic NopoBeoia, sEaipoivrat tov gpdpov
gwwodnparog, Vo v mpoindBesn o1l 8¢ Ba daveunbodv otoug petdyovg. H Erapsie dev
mpotifeton vo Saveipel to ovykekplpuéva amoBepoTIKG Kal emopéveg dev £yl mpofel o
VIOAOYITUO POPOL £160HATOG TOV Do TPoEKLNTE OE TEpinTWOT Sravoprs.

Ta edwd amoBepatikd mocod 15.674.272 agopodv v ovppetox ¢ Etapeiag pe Siibeon
Wiwv kepaiaiov oe avartviiakoig vopoug (N.3299/2004, N.3908/2011 & N.4399/2016).

13. Aaveropég

31/12/2018 31/12/2017
€ €

MuakponpdBeopog daverepog
Opoloyiakd Advelo 4.083.387 5.083.359
Zivoio pakpompébeopov daveinv 4.083.387 5.083.359
Bpayvnpiédeopa davewn
Ouohloyakod Advelo 999.972 1.937.647
Y noypemceig npog Zuvdepsveg Emyeipriceig 6.681.308 7.065.175
Zvvoio fpayvrpifeopov daveiwv 7.681.280 9.002.822
Zivodro daveiov 11.764.667 14.086.181

O vmoypemoelg mpog Zuvdepéveg Emyeipnoeig, apopd yopnyndév ddvewo amd 1) cuvdepévn
etawpeia, Raycap (Cyprus) Limited, ywt tnv evioyvon tov kegaiaiov kiviiong g Etaipeiag facet
oxetikng ovpPacng. To emToKIo THG GLYKEKPINEVNG Yopiynong opiletar o libor dorapiov Tpidv
unvav tAéov neplBuopiov (spread) 4%.

Bdoet tov tpomomompévov AAIl 7 omouteitor n yvootomoingn twv petaforov  otig
YPTLATOOIKOVOULKEG VIOYPEMOELS TG KUTAGTAONG OKOvolkYg 0éane, ovpmeplhappovopéivaov
TV PETUfOADV MOV TPOKVATOUV RO T YPNUOTOSOTIKEG SpaoTNPOTNTEG TIG KUTAGTOONG
TOHEWKDY podv, Kad®OE KUl TV 1] TEPEWKOV NETOBoAMY.

H oyetua cupeovia yia v Etawpeia £xer wg e€hg:
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Yrdiouwo 'Evapéng

Ewonpdéelg and Advewn

E&opinceig daveimv

Téko-howwa & covagi pe TIg YPNUUTodoTHOELS E£0da
EéopAnoeig Tokwv & auvaen pe 11§ xpnpatodotioeig
£€oda

Ynohiorro Méemg

14. Tlapoyég o€ epyalopévoug

01/01-31/12/2018
€

7.021.006

0

(1.916.641)

203.236

(224.242)
2.083,359

H Eraipeia eiye oynpatice oe nporjyovpeveg ypficeis apopreym v arolnuinsn tov Tpocnmkov
Katd tov ypévo aguanpémnoig Tov ovupova pe dwartdEeg tov N. 2112/20. To mosd Tng

oynuanicpévig TpoPleyg avépyetal ot eopm 679.880,00.

[N Tig aviykeg tov AAIT 19 to mood g npofiendpevng anolnpiwon onwg opiletan and tov
N.2112/20 katatd@ooetal wg Apdypappa Kabopiopévav mopoxdv. Ot uroxpedosig TG sTaipsiog
Y keQopIopEve TPOYPANNATE TOPOYDY GTO TPOCWMIKO, AVAAOYQ JE TOV YPOVO XQPURNPETNCTG

10V KaBeVOS, VIOAOYILOVTOL UE AVOAOYIOTIKY NEAETY ETNGIMG,

Ta amoteifoputa g AVEAOYIOTIKNG HEALTNG OV TPAYHATOTOMONKE TNV TpEXOVan ¥phoT éxouvy

g eENg:

AoYI6TIKESG amEIKOVIGELG CUPQOVY pe To avabeopypévo AATL 19

Tlegpiodog

Iood aveyvopiopive 6ToOv 160AOYIGHO

Mapotow atia vroypedceny

Kafap) vroypiéwen avayvopiepévi 6Tov 160107I0P0

Hoocd avayvopropéva oto oyopracpd arnotelespdroy
Kdartog tpéyovoug amacyoinong

KaBapdg toxog emi tng vroypiwong/(ntepiovciokod otowygion)
Kavovikd ££060 610 Aoyapraspd anotehsopdtoy
Ko010¢ mEpIKOTOV/S10KUVOVICUMOV/TEPPOTIONOD VRN PEGING
Zuvolko ££030 6T0 AOYUPLASPO AMOTEALONATOV
Merafoin oty nepovea afia Tng vroypiwong
[Napovoo o&ia vroypéwong otnv apyn TS TepLOdov
Avompocapuoyi TpoTyoDUEVTS TEPLOSOU

Kéostog tpéyovcag anuoydinong

Kdorog toK0D

MMapoyég mov MAnpoddnkay arnd Tov gpyoddt

Kéotog nepucondv/Siaxavovio pdv/Teppotiopod vrnpesiog
Avadoyotikn Onpud/(képdog) - owovokég vrobéceg
AvaroyoTiki) Inpid/(képdog) - dnpoypagikdy vrobécewmv
AvaroyloTikn) Inui/(képdog) - epmelpia tepLddou

2018 2017
610.459 610.459
610.459 610.459
70.589 70.589
11.214 11.214
81.803 81.803
100.774 100.774
182.577 182.577
610.459 581.032
47.059 -
42.589 70.589
7.274 11.214
(87.789)  (119.459)
45.414 100.774
29.861 19.037
(5.666) (26.293)
(9.321) (26.435)
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Napovow afiv vroypiweng oto tEhog Tig TeEPLodov
Ilposappoyig

IMpocappoyég ot UTOYPEDCELS Umd aAloyn Tov vrobicewy
Epnreipicés mpocuppoyeg oTig vIoype®@oelg

Zuvolikéd avaioyioTiké képdog/({nmé) oty Kabapi Ofoy

Zuvoiko moco mov avayvopilerm oty KaBapi Ofon

Metufolic otnv kubapi) VTOYPEWOY AVAYVOPLEUEVI] GTOV LEOAOYIGHE
Kabap vroypémon ketd v évapln Tov £Toug

AVOTPOGHPIOYT) TPOTIYODHEVTS TEPLOTOL

[Mapoyég mov mAnpodnxouy anod tov epyodot

Zovolro SomEvg TOV GVEYVEPIGTIKE GTO AOYUPLICUO ATOTEAEG UATMV
ZovoAkd 1o6d mou avayvapiletar omnv Kabapr; Otony

Kafapi vroypemon 6to T€hog Tov £T0Ug

LwpevTiké mocd oty Kabapi Ofon

679.880 610.459
(24.195) 7.256
9.321 26.435
14.874 33.691
14.874 33.691
610.459 581.032
47.059
(87.789) (119.459)
95.277 182.577
14.874 (33.691)
679.880 610.459
14.874 73.854

AvtioToryo o1 Tapoudoyég IO XPNTIHOTOMBNKAY Y THY GUVTash thg HeAETNG eival oL akOhovBeg:

Hpuepounvia Emrtéxio IIiBwpropdg Avinon

Arotipuneng IIposEdpinong Amodoyav
31/12/2018 1,56% 1,90% 2,00%
31/12/2017 1,78% 1,50% 2,00%

H Eraipeia Bewpei emapréc to mocd npdPreyng anolnpincng mpocnmkod mov eixe avayvopicet
0G LVROYPENCT) KOTG TIG TPONYODUEVEG XPNCELG Kal dev TpoéPn oe Taxtomoinen tou vroloinov

CONPOVI PE TO ATOTEAEGHOTO THG OVOAOYIGTIKTG MEAETIG.
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15. Avafolidpeva £coda

31.12.2018 31.12.2017
Sales & . Sales & ,
Emy/oeg leaseback Zivoio Emy/oag leaseback Zivoido

Yadhowmo apiils g6 587 0 96.587 145887 425879  571.766
ipnoeag
Avampocoppoyég - - - s - .
Amocfécerg
Emyopnyfoenv/
Metagopit oo
UNOTEAEONATA 37.763 - 37.763 {49.300) (425.879} (475.179)
Ynohowmo Téhovs 50824 0 58.524 96.587 0 96.587
rpnoeng

Ov emiyopnyfqoel a@opovy EMevOUCELS 7OV £XOLV MPUYHATOTOMBEL Y TNV ayopd Kol
EYKUTAOTACN EVOOUATOV Tayiov oTOREinV (KTIPIKEG EYKUTUOTAGELS, INXAVANOTE, CUCTIHATO

pLnxavopydvoong).

16. IlpounBevtéc Ko Lo LVIOYPEDCELS

[lpopnBevtég

Y noypedoerg and @popoug kot TéAT
Aogolictikoi opyavicpoi
Motwtég Sidgpopot

Zivolo

MpopunBevtég
MMpoxataporéc oe MMpoundevtég

Zivoio

31/12/2018 31/12/2017
€ €
5.869.061 4.244.086
270.612 284.279
392,791 377.691
1.174.962 242.735
7.707.426 5.148.791
31/12/2018 31/12/2017
€ €
5.869.061 4.244.086
(1.572.748) 0
4.306.312 5.148.791
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Avalvon opipaveng duveioy
Etq 2018 2017
<] 999.972 937.647
1-3’Ety 2.916.585 2.999.916
=3'Em 1.166.802 2.083.443
Tivodo 5.083.359 6.021.006

17. Mpofreyerg

BpayvrpoOeopeg npofiriyeig

1 Iavovapiov 2017

IlpdoBeteg mpoPréyerg ypoeng
XpnoyonowmBeioeg mpofréyelg ypricemg
31 Aexepppiov 2017

[Tpoobeteg mpoPréyelg ypNoceme
XpnowonromBeioeg npofreyers ypiicewg
31 Aekepppiov 2018

Aowég .
apopréyerg ST
€ €
65.637 65.637
65.637 65.637
65.637 65.637

O ovykekpipévog Aoyaplacpog agpopd tocd mov Ba mpinel v KatafAnbei and v Etoupeia otig
Doporoyikég Apyég Adyw apvnTikig yvepoddtong tov ZvpPovkiov g Emkparsiag emi g
Ayoyig g Etoupeiog xotd tov EAAnvikov Anposiov yur tov Katahoyiopd @oporoyikdv

Swpopmv Tapelfovamv YpoEmV.

18.'Ecoda

H Etoupeia &xer avaiidoel otov mopoxdto mivoke to £coda otig Sulgopes xatnyopieg

TPOKEWEVOD:
* Vit QTEIKOVIOEL TN QUGN Kol TO OGO

* VO EMITPEYEL GTOUG YPOTES VO KATAVOICOVV T 0XECT] UE TIG TANPOPOPIEg TUNATOS EGO3MY

nov mopéyovrar oty onp.2.2.17

E)) &6

Evponoixh Evoon

Tpiteg yopeg
Zivoko

31/12/2018 31/12/2017
€ €
15.435.328 20.674.974
25.789.962 21.122.479
37.725.000 35.117.169
78.950.290 76.914.622
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‘Egoda ava kotnyopia

‘Ecobdu and gumopiv

‘Ecodua anoé nwiioeig npoidviav

‘Ecoda ond Toliceg NAEKTPIKNG

EVEPYELOG

‘Ecoda and tolfcelg Tapoyig VInpesimv
‘Ecoda and tolfceig Gypncton vAkol

19.’E€oda ava katpyopio

31/12/2018

‘E&odo tpocwmikod
Avaimoeig anobepudtov
AnocBéoeig

Hapoyég tpitwv
Apopég — Tpirov
[Tpofiéyeig

Aowrd 'E&oda

dopot - TEY

Zovoio

31/12/2017

'E€odu mpocmmikoD
Avalioelg anobepdrmv
Anocfécerg

Mapoyés tpitwy
Apoég - Tpitwv
Aowmd 'E&oda

Dopot - €A

Livolo

78.950.290 76.914.622
3.192.483 3.862.180
64.041.589 61.270.190
802.773 850.254
2.255.129 5.300.730
8.658.316 5.631.267
: : . ‘EEoda
Kéoto EEoda EEoda . :
Hmlqﬁa’vgmv Aui%em]g Alﬂiél(l](!tlg EpELVaS . L2
avantoing
€ € € € €
7.563.313 356.207 1.701.230  3.140.961 12.761.711
45.324.404 0 45.324.404
1.808.096 67.538 295.960 673.122  2.844.715
892.280 86.370 745.777 187.061 1.911.489
1.632.371 238.855 1.044.129 659.127  3.574.482
0 37.482 7.488 0 44 970
1.851.155 2.752.550 3.358.394  1.247.792  9.209.891
47.770 9.112 ~ 16.467 25.128 98.477
59.119.389 3.548.113 7.169.445 5.933.191 75.770,139
. : . "Efoda
Kéoto Eloda Etoda . ;
l'[mlnﬁévimv Aui%so'qg Amiglcqm]g Epevvas & Eovoro
avarToéng
€ € € € €
7.681.034  393.115 1.565.084  3.220424 12.859.656
43.983.630 0 0 0 43.983.630
1.613.876 05.969 204.270 670.664  2.584.779
966.262 81.812 749.124 243.552  2.040.751
2.031.085 732965 1.070.820 667.882 4.502.752
1.967.917 2.438.636 1.272.097 1472350 7.151.001
44.902 27.380 14.185 23.558 110.024
58.288.706 3.769.878 4.875.580  6.298.430 73.232.593
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20. Xpnpotoortkovopiké KéaTog

31/12/2018 31/12/2017
€ €
"Egodu
IMotonikol ool 4.032 127
Tovalhoynonikis Sinpopes 1.080.017 5.670.152
Zuvolo Ecodmv 1.084.048 5.670.279
‘E€oda
XpewoTtikoi Tok0L & cuvap £0da 870.437 1.102.375
Xpnpatodotikég MicOmoeig 0 6.328
Zovarlaypatikég hogpopés 1.518.432 4.998.811
Zivoio EE6dwv 1.588.869 6.107.515
21. Ao 'Ecoda - 'E&oda
31/12/2018  31/12/2017

€ €
Alla 'Ecoda
AAAa 0000 EKPETAALEDCEMG 452.124 504.569
Ao 'Efoba
‘Extaxta kat avopyavae ££0da - Aowmd 113.360 142.088

Ta AlAa ‘Ecodo agopodv kuping £6080 antd xpedoels Tov KOGTOUG HETAPOPHY TPOIdVILY 6TOVG

neAGTeS (ESaymydv) PACEL GYETIKOV GCUUPOVLDY.

Zta aAha £50da g Eraupeiag mepihapPdvovtan ££0da o agpopoly mponyoduewvn nepiodo noaow
106.911,11 evid mosd 6.448,48 upopa mpooTIpG, TOWIKEG PIiTPES Kot Aotrd Extakta £E0da.

22. Oopog srcodjpatog

Zoppwva pe o N.4172/2013, 0 poporoyikds cuvteleoti|s eni Twv Kepddv yia T yprion 2018

eivon 29%.

Dopog xpiiong
Avafariopevog @opog

Zivolo

Aoyiotied képdog po QoOpmv

D6pog mov avaroyei

Enintwon and oporoyiki avaudppwon daravav
Dopoloykd 6perog and damiveg TEXVOAOYING Kot £peuvog
Doporoykd 69erog and exevdvoeig fdoel Tov N.3908/2011

3171272018 31/12/2017
€ €

407.932 616.126
(284.197) 76.857
123.734 692.983
2.251.858 4.082.712
653.039 1.183.987
165.109 100.962
(383.793) (389.393)
(219.416) (219.416)
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M| evompuoTopEVOL 6TO AEIToVpYIKd KOOTOG dpoL

[MAéov dropopéc YoporOYIKOD EAEYYOV TPOTYOUEV@V YPTICEDV
Erintwon und perafolrn avafediopevon Adywm aloyig
POPOAOYIKDV CUVIEAEGTOV

Zivolo @opov £160dipaTog

23. Aarrovpywkég Tapewakéc Poég

Képdn neprddov
[pocappoyéc ya:

Dopog Elcodnuatog

AmocPécels evodpuatev Tayiev oTolyEinV
AnooPécelg AoV TEPLOVSIWKOV GTOoElWY
(Képdn Y{nmég and ndANGT EVOHUATOV TRYIOV STOLEI®Y
"Ecobo tokwv

‘E€oda ToK@v

AmocBEoelg emyopnyncemy

Avapadidopevo £oodo and sale & leaseback
Mpofréyerg

(Képdn) / Znmég and mdAnon xpeoyplonv
I ano katesTpoot tayinv

Metapolrég Kepudaiov kivnong

(AvEnonyMeioor anobepdtov

(AvEnon )/ Meiwon anathicewy

(AvEnonyMeinon Aoamv KVKAOQOPOLVI®V TEPIOVSIOKDY
OTOLYEIDV

AvEnon/(Meinon) vroypedcewv

AvEnon/(Meiwon) mpofriyewy

KuBopéc tapeiekég poéc amd AETovpYIKEG dpasTNPLOTNTEG

24. Evdgyopeveg Yroypedesic/Anarrijoeig

12.244

4.600

(91.205) 0

123.734 692.983
2018 2017
€ €
2.251.859 4.082.712
(123.734) (692.983)
2.275.857 2.040.105
568.858 544.674
(8.207) (6.302)
(4.032) (127)
870.437 1.108.704
(37.763) (49.300)
0 (349.023)
191.957 0
0 0
0 7
5.985.232 6.678.468
1.570.031 6.554.152
(2.291.170) 9.099.496
(84.249) 12.381
1.083.335 (6.845.610)
0 172.193
277.948 8.992.612
6.263.180 15.671.080

H etopeio Etaipeio £xer evdeyOpeves vmoypedoeis Kal aroitoel o€ oYEoT NE Tpaneles, AOmég
gyyvfoelg Kut ¢Aia Bépata mov mpokGRTOVY OTO WAGIcW TG cuvifoug dpaotnproTnTag TG, O¢

eric

Eyyvioceig yw e§as@aiion kuhig extéleons cvppacenv pe neAdteg

31/12/2018

€

4.034.741

31/12/2017
€
3.941.510
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23. Avédeykteg Popoioyika Xpijoeig

H Etoupeio éxer eheyyBei amd 115 poporoyikég apyés péxpr ko n xpiion 2009. O ypriceig 2010
ko 2012 éxouv mopaypagei GOPPOVE UE TIG 10YVOVOES POPOAOYIKES SlaTdlels.

H Ertawpeio dev éxer oymparticer npoPreyn v mpdobetovg @opovg kot mposavéncels kaddg
Bewpei 0TL and mbavo £deyxo de Oo mpoxvyoLY TOGE MOV VO EYOUV OVCIHEN emidpacn oTig
OLKOVOLLKES

xotaothoeg. No tig ypioeig 2011 £wg kar 2018 n Erapeia éxer vroydei oo poporoykd édeyyo
v Opkotav Eeyktav Aoyotdv mov rpoPiérerar and nig Sutdgeig Tov dpdpov 82 map. 5 N.
2238/1994 ka1 1o apfpo 65A tov N. 4174/2013. O reyyog yia Tig ypiioeig 2011 dng kot 2017 éxa
olokinpmOei ko yopnyfibnke £xbecn QOPOAOYIKIG CUMUOPPWONG HE CUUTEPUSHO YOPIg
em@viadn. INa ™ ypron 2018 o ékeyyog avtdg Ppioketon oe eEEMEN KaL TO GYETIKO POPOALOYIKO
MOTONOIMTIKO MPoPAERETAL Vo xopnyNBel PETE TN dNUOGIEVST TV OKOVOUIKOY KOTAoTACEOV
xpioewg 2018, Av péypt v OAOKANPWOT TOU GOPOLOYIKOU EAEYXOVL MPOKGWOLV TPOCBETEG
QOPOLOYIKEG VIIOXPEMOELS EKTIHOVIE OTL awTEG dev B éxouv ovo1ddN eridpacn oTIg O1KOVOpIKEG
KATACTACELS,

26. Ap18pdg anacyodobpevov aposoIIKOD

O péoog apiBpédg anasyoroduevov mpocumkod g Etapeiag To étog 2018 Arav 435 (439 ye 10
£1052017).

27. T'eyovéra perd ™v nuepounvia tov Ieoioyiepod

H etaipeia péoa oto 2019 e€aydpace 10 30% tov petoxdv g Buyatpikig stapeio
Raycom Novi Sad doo kot mhéov givon o povadikdg péroyoc.

Z1g 05/06/2019 emdobnke and ro Kévrpo EdEyyov Meydimv Emyeipicewvy eviodn eEAéyyov Y
10 poporoyiko £tog 2015.

[épa TV mPouvaPepOUEV®Y OEV VOICTOVIAL GYNUAVIIKE YEYOVOTO METG TNV NUEPOUNVIR TOV
OWKOVORIKGYV KOTROTAGEMY TOL va ennpedlovy Tnv owovopk xatdotact g Etaipeiog

Muapovo, 13 lovviov 2019
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