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ANAKOINOYH

Kataxwpiong oto I'evikd Epmopikd Mntpwo (I.E.MH.), otoiyeiwv tns Avwvuung Etatpeiag e v enwvupic «NIABHX -
YITHPA - EMIIOPIO - NAYAQXEIX ANQONYMH ETAIPEIA».

O ITIPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AGHNQN

Tnv 16/09/2019 kataywpicOnkav oto Tevikd Epmopikd Mntpwo ([LE.MH.) pe Kw8iké AplOpudé Kataywpiong
1854736, ot eykekpuéves amod v 31/08/2019 Tevikr) ZuVEAELON TWV PETOXWV OLKOVOULKEG KATAOTAGELS UE TIG OXETIKEG
ekBoelg 6mov amod v keipevn vopobesia amattovvtatl s Avovoung Etapeiog pe mv emwvupia «NIABHZX - ZITHPA -
EMIIOPIO - NAYAQXEIZ ANQNYMH ETAIPEIA», to Stakpitikd titAo «NIAVIGRAINS» xat apiBud I'E.MH. «1610901000»
ya tn xprion 01/01/2018 éwg 31/12/2018.

OL OLKOVOULKEG KATAOTAOELS HE TIG OXETIKEG ekBEoelg Omov amd v Kelpevn vopobecia amaitovvtal ATOTEAOVUV
aAvVaTOOTIAGTO HEPOG TNG TTAPOVGAG AVAKOIVWOTG.

«H kataywplon £ywve, petd and Tumko £Aeyxo (€Aeyyo mAnpdtntac), chp@wva pe v 08nyia pe (AAA:
6470465XI8-EP5) kat ap. TpwT. 141372/ 28-12-2018 tn¢ M'eviki¢ Fpappateiag Epnmopiov & llpoostaciag
Katavadwt pe 0épa: «EAeyxog vopupdtntag tpdicwv kat stoyeiowv Twv A.E. kata ™ petdfaocn ano to
N.2190/1920 ctov N. 4548/2018.», oG kat pe tn Stdtadn tov apbpov 9, tapdyp.2, Ttov N 4548/2018 (PEK
104/A)».
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EKOEZH AIAXEIPIZEQ> TOY AIOIKHTIKOY 2YMBOYAIOY
ETAIPIAZ «NIABHZ - 2ITHPA - EMIOPIO - NAYAQZEIZ AE»

MNpog TNV TakTIKN F'EVIKI ZUVEAEUON TOV PHETOXWV

KupioipgeToyol,

YnoBAAOUKE OUVNUPEVWE OTN YEVIKI OUVEAEUON 0AC TIC OIKOVOUIKEG KATAOTACEIC TNG ETAIpiag
yia Tnv xpnon ( nepiodog xpnong and : 01/01/2018 €wg : 31/12/2018 ) oUupwva WPe Tov
N.4308/2014 nou kaBopilel Tn kaTnyopia TNG OVTOTNTAG TO UMOJEIYHA TWV AVWTEPW
OIKOVOUIKWV KATAOTACEWV ME TIC NAPATNPNOEIC HAC NAVW OFE AUTEC KAl NApakaAoUME va TIC

EVKPIVETE.

1. Avaduon T1ng e&EAIENG kAl TV emMOOCEWV  TWV JdpdocTNPIOTATWY TNG

oVTOTNTAG.
v ZUuVvOoNTIKN NEPI

ETAIPEIAC :

H NIABHZ - ZITHPA - EMIMOPIO - NAYAQZEIZ AE €xel oTpaTnylka €nIAEEEl va AsIToupyei pe
TPONo uneubuvo kal va avaiappavel TG eUBUVEC yia TIG OMOIEC EMINTWOEIG EXEl N AEIToupyia TNG
anevavTl o OAa Ta evOlaPePOPEVA PEPN OTa onoia ancuBuveral kal ennpeadel. XTo nAdiclio
auTo, uAonoloUvTal CUCTNKATIKA PE TO I0XUOV VOUIKO Kal KavovioTIKO MAdiolo, pia osipd ano
OpAoEIC, JE OTOXO:

v Tn AerToupyia TnG €Taipsiac pe oeBacpd oTo nepiBaiiov,

v Toug epyalOpEevoUG,

v TOUG NENATEC,

v TOUG NPOUNOEUTEC,

v TIG TOMIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXES

01 a&ieg Hag anoTuN®VOVTAl OTIC AEEEIC :
v «AKEPAIOTNTA» KABWC £VEPYOUHE HE EINIKPIVEIQ OEBOMEVOI TIG AVAYKEG TWV MEAATWV

Hac.
v «ZgBaopog oTov Avlpwno» kabwc ival n kKivnTApia duvaun TnG emTuxiag pac. H

ETAIPEIQ CUMNEPIPEPETAI OTO NPOCWIKO PE CERBACHO Kal a&lonpeneia.



v «YWPNAEG EMBOOEIC» e ouvexn BeATiwon TNG anddoonC Pac, HEAETWVTAC NPOOEKTIKA
Ta anoTeAéoparta kal ¢ppovTifovTag va pn dlakuBeUsTal NOTE N AKEPAIOTNTA HAG Kal O
ogBaopoc Npog Tov avepwro.

v «OpadikoTnTa» kabw¢ polpaloPacTe YVWOEIG, 10€EC Kal  €PnEIpia, OEiXVOUUE
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXoude Ta kKaAUTepa Ouvartd
anoTeAéopara.

H eTaipeia NIABHE - SITHPA - EMIMOPIO - NAYAQSEIS AE €xel oTpatnyika
EMIAEEEI va AITOUpYEl e TPOMNO uneUBuvo kal va avaiappavel TiG eUBUVEC yia
TIC ONOIEC ENINTWOEIC EXEI N ASITOUPYia TNG anévavTi o€ OAa Ta evdlapepoOPeva
MEPN OTa onoia ansubuveTal kal ennpeadel. ZTo nAqiolo auto, uAonolouvTal
OUCTNMATIKA WE TO loXUOV VOMIKO Kal KavovioTIkO nAdiolo, pia o€ipd ano
OpAoEIC, YE OTOXO:

o Tn AeiToupyia Tng Taipeiag pe oeBaAco aTo NEPIBAAAoyY,

o Toucg epyalOPevoUC,

o TOUG NEAATEG,

o TOUC NPOUNOEUTEC,

o TIC TOMIKEG KOIVWVIEG

o Kal TIG KPATIKEG APXEG

H emiruxnuévn dpaoTnpioTnTa TNG ETalpeiag opeileTal oToug €ERC NAPAYOVTEC

v MeAaToAOYIO TOU OMOIOU IKAVOroloUVTdal Ol aVAYKEG,
v' EEEIDIKEUEVO NPOCWNIKO

v Zuveneia AOywv Kal Epywv anod PEPoug TG B10iknong.

v’ Z10XO0l, BaoikEc adieg, ZTPATNYIKEG:

o ZTOXOI
» AUE&non Tou Tdpou,
=  BeATiwon Tou NepIBwpiou PIKTOU Kal kKaBapou KEPOOUG,

»  AsipOpOoC avanTuén

o Baoikég a&ieg

= 'EVTINN OXEON ME TOUG NEAATEC,



= KaTtaAnAo epyaociako nepiBaiiov,

» Eukaipieg eEENENG oTouC epyalopEVOUG

o Kupleg oTpaTnyikég

= JlaTApNON OXEoEwv: OIaTAPNON TWV OXEOEWV TNG  ApIOTNG
ouvepyaoiag TOo0 Pe NEAATEG 000 Kal e TOUG BaaikoUg NPOUNBEUTEC.

= avadlopydvwon - avantuén: avanTtuén vewv kal BeATiwon Twv nRdn
UNapXouowV  UMNPECIWV Kal MNPOoiOVTWV Kal €l0aywyr O VEEC
OpaoTnNPIOTNTEG UWNANG NPOOTIBEPEVNG agiac.

» EnékTaon : EnékTaon OTa AUECWC ENOMEVA ETN OFE VEEC AYOPEC, Yia
TNV ugioTapevn dpacTnpiOTNTd, HE OKONO TNV NPOCEAKUGN MEAATWV

HE UPNAOTEPO €1000NKA.

v ApXEG 310ikNONG KAl ECWTEPIKA ouoTAHATa diayeipiong - emMSOOEIg

H dioiknon Tng ETaipeiac napéxel katelBuvon, nyeoia kabwg kai €va KaTtaAlAnAo
nepIBAN\ov yia Tn Asiroupyia Tng, woTte va e€ao@alileTal ot 6Aol o1 diabeoiyol ndpol TNG,
dpaoTnpionolouvTal NANPWE YIa TNV ENITEUEN TWV AVTIKEIHEVIKWV OKOMWV TNC.

O1 noAImikee TNG ETaipiac oTta otadia TG napaywyikng kai AEIToupyikne TnG 0pacTnpioTnTac
divouv Eugaon:

»  ITNV Napoxn UWnAng noldTnTag npoiovTwy Kal Unnpeciwy.

» Tnv e@appoyn diadikaciwv nou atnpifovral g€ diapavela kar dikailoouvn Kal Tnv

KaBIEPWON KOIVWV apXwV Kal Kavovwv.

»  YeBaopo yia To nepIBAiov.

= H AgIToupyia Tng enixeipnong enonTeveTal ano 1o A.Z.

O KUKAOG €pyaciov TnG KAEIOPEVNG XpNosws aviABe o 20.235,36€ kal Ta anoTeAéopaTa
npo popwv -2.010,62€. H eTaipia npaypaTtonoinoe {nuia xpnong -2.314,19€, kai n QopoAoyIkn
TNG unoxpewon aviABe oe 303,57€. To TakTIKO anoBepaTikO TNG KAEIOPEVNG Xprnong 2018
dlapoppwdnke oc 0,00€ kal ToO ANOTEAEOWA €IC VEO TNG XPNONG o< -2.314,19€. 3TN OUVEXEID

yia nAnpéotepn nAnpo@opnon 6a napabecoupe avaluon Twv emOOCEWV TNG ETaIPEiac



oUNPWVa JE TA OIKOVOUIKA TNG OTOIXEId Ta onoia npenel va BswpouvTtal OTI avTanokpivovTal

oTnV ePpavi(OPEVN €IKOVA TOU I00AOYIOHOU TNG KAEIOPEVNG xpriong 2018.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
To AloiKNTIKO ZUPBOUAIO BAEnel pe ouykpaTtnuevn aiolodogia Tnv TpExouoad XPNAon Kai
NPooOOKei O€ pia oTabBeponoIinTikn Mopeia TNG €Taipiac AOyw Kal TNG OIKOVOMIKNG Kpiong kal
TOU au€&nuévou avtaywviopoU. Me Tnv AREN TnG eTaipikng Xprong €to¢ 2018 n ovrtotnTa
NIABHX - ZITHPA - EMMOPIO - NAYAQZEIZ AE napoucialel, oUpwva HE TIG

XpnHaToolkovopikéG KaTaoTAoeIg, Ta NapakaTw OIKOVOUIKA OToIXEIq:

v KaBapég nwAnoeig : AviABav oto 2018 oe 20.235,36€, cvavt 35.273,23€ oT0
2017, ATol napouciaocav evtoc Tou 2018pia peiwon AOY® TNG OIKOVOHIKNAG UPEONG
Kdl TOU avTaywvioHoU Nou ugioTaTdal 0 XWPogG OToV 0noio 3pacTnpionolsiTal n

eTaipeia kata 15.037,87€ ) nocooTo 42,63%.

v' MikTa anoteAéopara: AviNBav oTo 2018 oc 2.577,21€<vavT 5.120,18€ oT0 2017,
ATOl mapouciacav oTnv KAEIOPEVN xpnon Hia peiwon kata 2.542,97€ r nocooTo
49,67%.

v AnoTeAéopaTa npo Popwv, TOK®WV Kai anooBéoswv: O EBITDA TN £Taipeiac oTo
2018 aviABe o -303,42€ cvavT -6.711,20€ oto 2017 napouoialovtac gia avgnon

kata 6.407,78€, nocooTidia YeTaBoAn -95,48€.

v 1810 ke@dlAaia: Ta idla kepalaia TnG eraipeiac oto 2018 aveépyxovral 0To NMood TWV
280.230,26€ e kepaAaio eTaipeiac nocd 300.000,00€ svw Tn nponyoUlevn Xpnon
2017 Ta 'Tdi1a kepaiaia diapoppwbnkav oTto nNocod 282.544,45€ e kepAAalo €TAIPEIAC
va avepxetal oto noco 300.000,00€.

v To kov3UAI AsiToupyika £€€0da avaAUovTal we £ENG:

Eidog AsiToupyikoU eE050uU Agia 10 2018

Mapoxég o€ epyalOHEVOUG 0,00€ 0,00%




Anopciwon anoBsparnv (apopa povo Tov A/ouo 61.04) 0,00€ 0,00%
Aiapopa AsiToupyika €§0da 20.458,72€ 92,25%
XpewoTiKoi TOKOI kal cuvan £§o0da 104,25€ 0,47%
AnooBéosig 1.613,97€ 7,28%
MpoBAtweig (ekTOG and nNPoBAEYEIG yia TO NPoownikO) OAog o 68 0,00€ 0,00%
€KTOG TOoUu Aoy/opoU 68.01

Képdn ano avaotpo®n npoBAiwewv ( apopa 76.02 éwg 76.05 & 0,00€ 0,00%
76.09 ) - KataxwpoUHe apvnTika

'E€0da o€ 15ionapaymyn 0Aog o 80 ekTOG Tou A/cpoU 80.04 0,00€ 0,00%
ZUvolo 22.176,94€ 100,00%

Ta onuavTikoTepa kovOUAIa Twv Asitoupyikwv €E00wv gival o Alagopa AsIToupyika
€£00020.458,72€ pe nooooTo 92,25%. MapatnpoUpe Nwe ol anooBecelg diapoppwbnkav oTa
1.613,97€ 10 2018 ano 2.557,11€ 10 2017, pPeiwpéveg katd 36,88% oTa nAgiola piag

ouvVTNPENTIKAG ENEVOUTIKNG MNOAITIKNC.

AAAG oNpaAvTika YEYOVOTd :
Ano TNV ANEN TNC KAEIOPEVNC XPNOEWG WEXPI TNV NUEPA OUVTAEEWC TNG napouodag

EKDECEWG OEV £XOUV OGUMPBEI ONUavTIKa yeyovoTa.

2. KupioTtepol kivduvol.

H NIABHZX - ZITHPA - EMIMOPIO - NAYAQZEIZ AEnapakoAouBei ouvexwc TIC eEEAIEEIC £xovTag
WG OTOXO va MEPIOPIoEl 600 To dUVATOV TIC MIBAVEC aApvNTIKEG EMINTWAOEIG Ol OMOIEG WMOPEi va
npokuwouv anod diagopa yeyovoTa. O1 ouVABEIC XPNUATOOIKOVOUIKOI Kal AoIMoi KivOUuvol GTouC
onoioug ekTiBeTal n ETaipeia apopad :

v EqodiaoTikn aAucida

O1 Baoikoi npounBeutég Tng ETaipeiac eivar and Tnv eupwnaikn ayopd.Or kavoveg
ouvepyaoiac JeTa&l Toucg €ival OUPQPWVOI PE TOUC OUVABEIC Opouc TNG ayopdac. Asv undpyouv
nNpounBeuTEG, N dlakonn TNG ouveEPYaaiag Twv onoiwv Ba £BeTe o€ kivouvo Tnv AsiIToupyia TnG
Etaipeiag kar n Etaipeia diatnpei 1kavd andBepa otn nepinTwong napodikng aduvapiag
£podiaopoU anod Touc NPOUNOEUTEC,

v Kivduvog Meimong Tng {nrnong.



H napatetapévn Ugeon otnv EAAGDA kal oI OIapKEIC avanpooapuoyeG TWV OIKOVOUIKWV
OeDOUEVWV, OUVTEAOUV OTNV OUVTAPNON €vOG aBéRalou oikovopikou nepiBaAlovtoc. H NIABHZ
- ZITHPA - EMIMOPIO - NAYAQZEIZ AE napapevel npog To napov oTabepr) napd To YEVIKOTEPO
KAIJa OIKOVOMIKNG UPEONG Kal TauToxpova npoornabei va diatnpei TNV «eAAoTIKOTNTA» TWV
danavwv TnG.

v' AeIToupyikoG/ PuBpIOTIKOG KivOuVvoG.

EvOexOUEVEC TPOMOMOINOEIC TOU PUBMICTIKOU Kal VOPOBETIKOU MAQigiou, N €papuoyn Twv

npoBAEWewV Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONMAvTIKG €ninTwon oTn

AEITOUPYIA, OTNV OIKOVOMIKN KATAOTAON, TA ASITOUPYIKA ANOTEAEOUATA KAl TN PEUCTOTNTA

NG ETaipeiac.

v Kivduvol nou oxetifovral pe Tov kAado nou dpaocTtnpionoisital n ETaipeia.

Aev undpyouv 10iaiTepol Kivduvol yia Tov kKAGdo nEpa and autouc mou I0XUOUV yid TO

oUvoAo TnG Ayopdc nou BpiokeTal oe U@eon kal aBeBaidTNTa NouU PNOPEI va xapakTnpilel

TNV EAANVIKR aAAG kal Tnv naykoopia ayopd.

v Kivduvo peuoToTnTag, KEPaiaiou

Avapopika Pe Tov KivOUVO peucTOTNTAC, EMNIONUAIVOUHE NWS NApakoAoUuBoUUE NPOOEKTIKA

TIC MPOYPAMMATIOUEVEG MANPWHEG YIA TIC UMOXPEWCEIC TNG €TAIPEiAC, kaBw¢ kal Twv

TAMEIQKWVY EKPOWV and Tnv kabnuepiviy TG dpacTnpioTnTa.

3. NepiBaAAlovTika {nTRUATda.

H ertaipeia, avayvwpilel TIC UNOXPEWOEIC TNG ANEVAVTI OTO NEPIBANOV Kal TG avaykng
ouvexoUC BeATiwong Twv NePIBAMOVTIKOV €mdOCEwV TNG, €TOI WOTE vad EMITUYXAVEl HIia
ICOPPONNUEVN OIKOVOUIKN avanTuén o€ apuovia We TNV npooTacia Tou nepiBallovroc. H

nepIBaA\ovTIKn NOAITIKR TG, eoTialeTal oTa akdoAouba:

V' Alaxeipion TV Napayopevwy OTEPEWV Kal uypwv anoBAnTwy , divovTag npoTepaloTnTa
oTNV XWPIOTH GUAAOYI TOUG Kal TNV avakukAwaon

v EEolkovOounon evépyelac WE TNV avantuén OuOTAMATOC NapakoAoudnonc TNnG
KaTavaAwong QUOIKWV NOpwv

v Niapkr evnuépwaon Tou npoownikoU o€ BEpata nepiBAAAOVTOG

v Eknaideuon Twv epyalopevwy o€ BEPATA NPOOTACIAc Tou NEPIBAANOVTOC,.



>Ta nAaiola Asiroupyiag Twv 0pacTNPIOTATWV TNG €TAIPEId PAG, OTOXOC Mag ival n 600 To
ouvaTtd AIyOTEPN KATAVAAWGCN MNOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUWE OTn MHEIWoNn TNnG
kaTavaAwong TNG EVEPYEIAG TNG ETAIPEIAC HaG.

v AvakUKA®OoN UAIKOV Kal avaAwoipwy. Ta anoppipgpaTta onwc n.x. XapTi, toner kai
OIKIOKEG JNATapieC avakUKAWVOVTAl O€ TaKTIKN Baan cupBaiovTag atn Peiwon TG
apeong nepIBaAAOVTIKNG Wag enidpacng.

v' Aauneg Texvohoyiag LED g€ OAOUC TOUG XwPOUG TNG ETAIPEIAC JAg HEIWVOVTAC TNV
KaTavaAwon evepyeiac.

v Alapkn evnuépwaon Tou npoownikoU og BEpaTa nepiBAAAovTog

v Eknaideuon Twv epyalopeEvwy o€ BEPATA NPOOTAciac Tou NEPIBAANOVTOC.

H Etaipeia, NIABHZ - ZITHPA - EMIMOPIO - NAYAQZEIZ AEAOYw TOU QVTIKEIJEVOU TNG OEV
avanTuosl npaciva eunopsUpata kalr dev enmiBapuvel 101aiTepa To nepIBAAov kata Tnv
HeTa@opdkal 810N TwV EUNOPEUMATWV N UNNPECIOV TNG. KatavaAwvel eveépyela HOVO
ano napoxo NAEKTPIKOU peUPATOC OUVEXICOVTAC TNV avTiKaTaoTaon AAUNTAPWV QWTICUOU

ano véoug TexvoAoyiag LED.

4. Epyaociakd {nTnupara.

H Etaipeia NIABHX - ZITHPA - EMMOPIO - NAYAQZEI>Z AE o¢Betal Tic Algbveic ApxEg
AvBpwnivwv AIKalwPaTwy nou ocupnepiAayBavovtal otn Aigbvn Aiakupnén yia Ta AvBpwniva
AikaiopaTa Tou Opyaviopou Hvwpevwv EBvwv kar e10IkOTEPA PETAEU AANWV TIC APXEC:

v' TNG iong YETaxEIpIonG

v 0gBaopol Twv avepwnivwv dIKAIWPATWV

V' TnG dIaPOPETIKOTNTAC

v/ TN Napoxne iowv EUKaIpIV NPoc OAOUC ToUC £pyalONEVOUC TNG Kal

v/ TNC ano@uync xpronc naidikng r KaTavaykaoTIKAG Epyaciac.
H diac@daiion Twv avBpwnivwv dIKAIwPATwV, anoTeAEl Baciko (ATNUA yia TNV ETAIPEIQ PHAG ME
yvwpova Tn dlac@paNion TnG 1I00TIPIAg, TnG iong HETaxeipiong kABs neAATN kal anoTpenel KAOe

€i00UC paTOIOTIKAG OUMNEPIPOPAG,.



H Etaipeia @povTilel yia Tnv dilacpaNion Twv KataAAnAwv ouvenkwv €pyaciag kal TNV Tpnon
TwV BacIKWV KavoOvwv Uyeiag kal ac@aAeiac pe oToxo Tnv dlatnpnon &vog aocpaloug
nePIBAMOVTOC pyaciag Xwpic Kivduvo gpyatikou atuxnuatoc. H Etaipeia NIABHZ - ZITHPA -
EMMOPIO - NAYAQZEIZ AE J1aB&Tel TEXVIKO ao@aleiag oUPpwva e TV 1IoxUouca VouoBeaia
Kal o€BeTal Ta OIKalwPATa Twv £pyalopévwv Tnv OuvOIKAAIOTIKR €AEUBepia TnNpwVTAC TNV
epyaTikn NopoBeoia. Ze OAOUC TOUC XWPOUG €pyaciac diaTnpei UAIKA nNpwTwv Bonbeiwv kal

EKNAIOEUEl OUCTNUATIKA TOUG EpYalOPEVOUC EITE PE EOWTEPIKA I ME EEWTEPIKA OEUIVAPIA.

5. XpnHaToolKovoHikoi kal Mn XpnHAaToOIKOVOHIKOI OEIKTEG,.

Mn XPNMATOOIKOVOUIKOI OeikTeC Oev UMAPXOUV €VW OTN GCUVEXEID yia TNV apTioTeEPN

nAnpo®opnon Twv MeToxwv 6a avaAuooupe kamoloug Pacikouc XPnHATOOIKOVOUIKOUC

ap1BUOdEIKTEC.

ApIOUOdEIKTEG PEUCTOTNTAG

Ap10podeikTng Fevikng N éppeong peuoToTnTac. ( Current ratio )

Ap10podeikTnG levikNG 1 €upeong psuoToTnTac. ( Current ratio ) = KukAo@opoUv gvepynTikO /

BpayunpoO£OUEC UNOXPEWOEIG

2017
. L KukAogpopouv
ApiBuodeikTng Mevikng N evepyTIKd 270.808,27
€lPEONG PEUCTOTNTAG. ( = : = = 246,37
Current ratio ) BpaxunpoBeotieq 1.099,20
UNOXPEWTEIG
2018
. L KukAogpopouv
ApiBuodeikTng Mevikng N evepyTIKd 269.701,98
€uPeonG peuoToTnTac, ( = : = = 326,07
Current ratio ) BpaxunpoBeokies 827,14

UNOXPEWTEIG



O apIOUOBEIKTNG YEVIKNC PEUOTOTNTAC MAC OeiXvel TNV 100pponia PETAEU BpaxuXpoviwv
OTOIXEIWV NMoU GUVBETOUV Tov Ic0AoyIopO. ( dnAadn o€ TI N0oooTO oI BPaxuxPOVIEC anaiTnOEIG
MoU €XEl YIa €MIXEipNon KNopoUv va KaAUWouV TIC BPaxuxXpOoVvIEG UNMOXPEWTEIC TNC. EkTOC ano
TO METPO TNG PEUCTOTNTAG MIAG €niXeipnong Mag Ocixvel kal To nepIBwpio ac@aleiag nou
dlatnpei woTe va eival oe BEon va avTIMETWNIOE! kAnold avemeuunTtn €EEANIEN oTn pon Twv
ke@ahaiwv kivnong. Eneidn ondavia undpxel akpiBnG avTioToixia HETatu Twv EICEPYXOPEVWV
KEPAAQiWV Kal TwV €EOPAOUPEVWV UMOXPEWOEWY, YI' AUTO Mia enixeipnon Oa npénel va
dlaTnpei enapkr KUKAOQopIaka OTOIXEIa yia va gival o€ B€on va avTanokplOei OTIG TPEXOUTEG

UNOXPEWOEIG TNG OTAV KATaoTouv An&InpOBeoiIEC.

'0O00 PeyaAUTEPOC €ival 0 apIBUOBEIKTNG YEVIKNG PEUCTOTNTAG TOGO KAAUTEPN, and nAsupdg
PEUCTOTNTAG, €ival N B€0N TNG GUYKEKPIUEVNG ENIXEIPNONG. Mevika €vag OeikTNG KUKAOPOPIAKAG
PEUCTOTNTAC MEYAAUTEPOG TOU 2 BewpeiTal Kahn evoeiEn, OJwG Pnopei va noikiAAel avaioya e
TOV TUMO TNG ENIXEIPNONG Kal Tov KAADO GTOV Oroio auTh avnkel.

Mia ouvexng peiwon Tou Oeiktn €ival €voeiEn OTI apyxiel va avanTuooeTal pia Ol EUVOIKN
KaTaoTaon yia TNV €nixeipnon, KAt To onoio 6a npenel va diepeuvnBei. ‘Evag XapnAog
ap1BuodeikTNG KeEPaAaiou kivnong napéxel evoeiEn Unapéng peyaAuTtepou Pabuou Kivouvou

oTnV enixeipnon ano Ot évag uwnAog apIBPOdEIKTNG.

Y€ YEVIKEC YPAMMEC 000 XAPNAOTEPOC 0 OEIiKTNG TOOO MO PYEYAAOC O KivOuvog pn duvaToTnTac
anonAnpwuwv Kai dnuioupyiag «unepBeppavonc» e OUVENEIA NTWON NWANCEwv. AvTiOeTa
UNEPUETPA UWNAOC OSiKTNG MMOPEl va onuaivel pn anodoTiKhy KATAvoun KepaAgiwv Tng
enixeipnonc. Mnopei dnAadn va pn XPNOIMOMNOIEI TIC XPNMATOJOTIKEG OuvATOTNTEC MOU
UNApYouUV KE anoTEAEOHA va Wn MEYEBUVETAl OTnV ayopd Tne, 600 Ba pnopouos. Mnopei akoua
va kpUBel TNV Unap&n anagiwPevwy r KaTeoTPAPMEVWY anoBepatwy, n afia Twv onoiwv dev
eu@avileTal oTa AoyioTika BiBAia TnG enixeipnonc, kabwc kai GUOKOAIa auTnc va €Ionpagel TIiC

anartnoeig TnG.

3TN OUVEXEId TNG €kBeonC akoAouBei ypapnua nou nePIEXEl TIC TIMEC TOU KAAQOPATOC Mou
npoadiopifouv TNV anodoon Tou apiBuodeiktn Mevikng N eupeong peuotoTnTag ( Current ratio )

nou EeTAlOUE.
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AgikTnC MevIKNC N EUPECNC PEUCTOTNTAC

@ Tipsec B=ikTn 35':'—_ 507
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250 +
200 +

150 +

Tipéc avapopac Tou deikTh
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I ){pr"_.-:ml:zlill? I I I I ){pr".-:ml: 2014
Maypovikn eEEMEN Tou BeikTn

O napandvw OeikTnNG pag Ocixvel NOoEC PopEC KAAUMTOVTAI Ol BPaxunpOBEoUEC UNOXPEWTEIC
TNG enixeipnong and To KUKAoPopouv evepynTiko. MapatnpoUpe nw¢ kal oTic dUo XPNOEIC O
OeikTNG €ival JeyaAUTEPOC TNG TIMNG 2 POPEC NOU BeWpPEITAl ApKETA IKAvoNoINTIKN N anodoon

ToU OEiKTN.

Ap10podeixkTnc EidIKNC N AUEC guoToTnTac. ( Acid-test Ratio

Tunog = KukAo@opoUV evepynTIKO - Ano@suara / BpaxunpOOsOoUEC UNOYXPEGMOCEIC

2017
. L. KukAogpopoUv evepynTikd
ApiBuodeikTng EIBIKNG N . 270.808,27 — 0,00
. . — AnoB<pata
apeong peuototnTag. ( Acid- = = = 246,37
test Ratio ) BpaxunpoBeopes 1.099,20
UNOXPEWTEIG
2018
ApiBuodeikTnG EIBIKNAG N Kukhopopouv evepynTikd
. PEM 'r]c o = Pop . PYn = 269.701,98 - 0,00 = 326,07
apeong peuotoTnTag. ( Acid- - AnoBepara

10
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test Ratio ) BpayunpdBeopieg 827 14
UNOXPEWTEIG !

O apiBPodEiKTNG €I0IKNG PEUOTOTNTAC NePIAAPBAVEl OAa €KEiva Ta OTOIXEId Ta omnoia
METATPENOVTAl €UKOAA Kal ypriyopa O PEUCTA Kal ayvoei ONd eKkeiva Ta OTOIXEid Tou
KUKAO(pOPOUVTOC evepynTIkoU Ta onoia 0 YeTaTpenovTal eUKOAA O€ PHETPNTA. € OXEON HE TOV
nponyoupevo OeikTn €dw Oev nepIAaPBaAvovTal Ta anobePaTa NpWTwV Kai BondnTiIKwv UAWY,
NUIKATEPYAOUEVWV KAl ETOIYWV NPOIOVTWYV, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTO XPOVIKO JIA0TNHA HEXPI TNV NWANCH TOUC Kal undpxel aBeBaidTnTa we npog
TN duvaToTNTA NWANONG OAWV TWV AnoBePATWV aAAa Kal WG Npog TNV a&ia nou Ba sionpaydei
KaTd Tnv NwANon Touc. Enopévwg undpyel peyain mbavoTnTa va npaypartonoinouv {nuIEG
OTav auTa peucTonoinbouv.

O apiBuodeikTNG €IOIKAC PEUCTOTNTAC HAC OeiXVeEl NOOEC (POPEC TA TAXEWC PEUCTOMOINCIUA
OTOoIXEIa TNG €NIXEipNONG KAAUNTOUV TIC BPAaXUXPOVIEG UNOXPEWOEIC TNG kal NOCo eunpooBANTn
gival pia enixeipnon o€ moavy PeTaBOAN TOU OIKOVOUIKOU NEPIBAAOVTOG HECA OTO Oroio
AeiToupyei. MNa va €ival nepiloodTepo a&ionioTog o OeikTng Ba npenel va eEeTaleTal diaxpovika,
0€ OUYKpPION HE OUOIEC EMIXEIPAOEIC TOU idlou KAAdOU Kal JE TO JETO Opo Tou kKAadou auTou.
levika, Qv TAa QUECWCG PEUCTOMOINCINA OTOoIXEId MIag enixeipnong (KUKAO@opouv pEiov
anoBspara) €ival ioa ) HEYaAUTEPA TWV TPEXOUCWV UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘0co peyaAuTepog €ival o apiBPodEikTNG, TOOO PEYAAUTEPN
PEUCTOTNTA £XEI N €nixeipnon. Mevika, €vag dOeikTNG AUEONC PEUCTOTNTAC PEYAAUTEPOC Tou 1,5
Bewpeital kaAn &vdeiEn. Av o OeikTng €ival ApKeETA WIKPOTEPOCG TNG Hovadag, n enixeipnon
moavov va unv PNopECEl va Ikavonoinoel pia &agvikn anaitnon kataBoAng perpntwv. '0co

HIKPOTEPOC €ival 0 OikTNC TOOO YeyaAUTEPN €ival n €kBeon oTov KivOuvo auTo.

21N OUVEXEIQ TNG €KBeONC akoAouBei To ypapnua HE TIG TIHEC MOU XapakTnpilouv TNV anodoon

Tou apiBpodeiktn EdIkNAG N apeong peuoTtdTnTag ( Acid-test Ratio ).

11
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AcikTnc EIdIKNC n apeoncg peuoToTNTAC
A e B 350 ] r I
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¥phon 1 2017 ¥phom : 2018
Miaypovikr) eEeNiEn Tou deikTn

O napandavw deikTnC pac deixvel NOCEC (POPEC TA AUESA PEUCTOMNOINCIKA OTOIXEId NMOU KATEXEI N
gnixeipnon PnopoUv va kaAUwouv TIG BpaxunpoBeoieg UNoXPEWOEIG TNG. MapatnpoUpe Nwg
Kal oTI¢ OUO XPROoEIC 0 OEIKTNG €ival PEyaAUTEPOG TNC TIUNG 1,5 (POpPEC nou BewpeiTal APKETA
IkavornoIinTikA n anddoon Tou deikTn.

Ap10podeikTng Tapeiakng peuoToTnTac. ( Cash Ratio )
TUnog = A1a0€01uo evepynTIKO / BpaxunpOOEOUEG UNOYXPEWTEIG

2017
AlaBéoipo
, 43.872,76
Ap1BpodeikTNng Tapelakng EVEPYNTIKO 3991
pevoToTnTaC. ( Cash Ratio) BpayunpoBeoLe - - '
paxune , . 1.099,20
UNOXPERTEIG
2018
ApiBpodeikTng Tapelakr AigbEaipo
P “ flo TaREains - ”, = 30.950,93 = 37,42
peuaToTnTaG. ( Cash Ratio ) EVEPYNTIKO

12
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BpaxunpoBeopeg 827 14
UNOXPEWTEIG '

O apiBunTng AlaBeoipyo EvepynTikO nepIAauPBAavel PETPNTA, KATABEOEIC OWEWC, €MITAYEC Kal
YEVIKG 00a oToIxeia €ival Ic0dUvapa pe PeTpnTd. O O€ikTNG TAPEIOKNG PEUCTOTNTAC KA OivEl
TNV €IKova TNC endpkeiac (n Oxl) WETPNTWV OTNV EMNIXEIPNON OE OXEON HE TIC TPEXOUOEC
AEITOUPYIKEC TNG avaykeg kal Ba npénel va €EeTaletal Olaxpovika, o€ OUYKPION HE OMOIEG
EMIXEIPAOEIC TOU i0IoU KAGOOU Kal PE TO HEOO Opo Tou KAGdou auToU wOTE va Eival
nEPIOOOTEPO agIonIoToC. H Tapelakn peuoToTnTa €KPPAlel TNV IKAvOTNTA MIAG ENIXEIPNONG va
€EOPANOEI TIC TPEXOUOEG Kal AnEINPOBECEC UNOXPEWOEIC TNG HE TA PETPNTA Nou dIaBETel. Mo
OUYKEKPINEVA O O€iKTNG TAMEIQKNG PEUCTOTNTAG Mag Ocixvel noosC (opec Ta dlabéaipa

NEPIOUCIAKA OTOIXEIA HIAC ENIXEipPNONG KAAUNTOUV TIC ANEINPOBECUEG UNOXPEWOEIG TNG.

3TN OUVEXEIQ TNG £€KBEONC akOAOUBEi To ypapnua PE TIC TIMEC NOU XapakTnpidouv TNV anodoon

Tou apiBpodeikTn Tapelakng peuotoTnTag ( Cash Ratio ).

Aciktng Tapeiakng peuotoTnTac - Cash ratio
@ Tipec Seiky

&\-ﬁ s

TiLEC avapopac Tou BeikTn o8 (PopEC
fy s P ] ] ] I
I I I I I I I

[}
M|

I ){pr";c:r',l: 2017 I I I I ){pr",-:ml: 2018 I
Maypovikry eE£MEN Tou deikTn
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O napandavw OeikTNG Hag Oeixvel NOOEC POPEC N €TAIPEIa PNOPE va KAAUWEI TIC UNOXPEWTEIG
TNC. MapaTnpouye Nwc Kal oTic U0 XPAOEIC 0 OEIKTNG €ival HEYAAUTEPOC TNG TIUNG 1 POPEC Nou

BewpeiTal apkeTA IKAvVONoINTIKA N anddoon Tou JeikTn.

Ap1Ou0dEeiKTNC AUUVTIKOU Ypovikou diaoTnuartoc ( Defensive Interval Ratio

Tunocg = AlaBsoipa + Xpeoypapa + AnaiTnoeic / MpoBAsnouyeva nuepnoia £€oda

2017
AiaBéoipa + lesmypaq)a 270.808,27
ApiBLIOBEiTC + ANAITAoEIq
AHUVTIKOU XPOVIKOU
diaotruaTog ( Defensive = = (30.153,05 +3.736,62 = 2.484,39 ot nUEPEG
Interval Ratio ) MpoBAenodpeva nuepnoia + 3.736,62 + 3.909,05
€€oda + 263,23 - 2.557,11 )/

360

2018
AiaBéoipa + lesmypaq)a 269.701,98
ApIBLOBEIKTNC + Anaitnoeig
ApUVTIKOU XPOVIKOU
diaotruaTog ( Defensive = - (1765815 +2.207,27 = 4.703,41 o€ nuEPEG
Interval Ratio ) MpoBAenodpeva nuepnoia + 2.207,27 + 80,06 +
¢E0da 104,25 - 1.613,97 ) /

360

Ta npoPAendpeva nuepnola €€0da unoloyifovral wg €ENG : ( Kdotog MwAnbevtwv + 'EE0da
(AoiknTiKNG AsiTtoupyiac + 'E€oda Acitoupyiac AiaBsonc + ‘E€oda Aciroupyiac Epeuvwv kal
Avantuénc + Xpnuatoolkovopika 'E€oda - AnooBeocei EvowpaTwueveg oTo AEIToupyikod
KooToc ) / 360 nuEPEC.

O apIBUoBEIKTNG AMUVTIKOU XpovikoU OIaoTAHATOC anoTeAEl €éva MoAU ouvTnpnTIKO
METPO TOu BaBpou IkavoTNTac KIac nixeipnong va KaAUNTel TIC AEITOUPYIKEC TNG dandAves ano
Ta AQMUVTIKA TNG oTolxeia Baci(OPEVOC OTA APECWS PEUCTOMOINWEVA CTOIXEIQ TNG ENIXEIPNONG

(METPNTAQ, €IONYHEVA OTO XPNHATIOTHPIO XPEOYPAPA KAl ANAITACEIC) Kal OXI 0Ta ASITOUPYIKA TNG

14
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€00d0d. O apIOPOdEIKTNC APUVTIKOU XPOovikoU OlaoTAPATOC WETPA, O£ aplBud nUeEpPwvV, TO
XpovIkO 01A0TNHUA NOU MIa €nIXEipnon WMNOPEI va AEITOUPYEI PE Tn XPNOIWOMoIiNon Twv oTnv
KAToxN TNC AMUVTIKWV MEPIOUCIAKWV OTOIXEIWV XWPIC va KATapeUyel oTn XPnNoILonoinon Twv
€000WV MOU npogpyovTal and TIG dpaoTnpIOTNTEC TNG. AUENon Tou OeikTn and £€ToC O€ £TOC
gival &voeiEn uvoikng €EENIENC yia TNV enixeipnon, evw avTifeta peiwon Tou OcikTn €ival
EvOEIEN ePPAvVIONG KIOG KN EVOApPUVTIKAG KATAOTAONG.

>TN OUVEXEIQ TNG €KBEONC aKOAOUBEI TO ypapnUa PE TIC TIMEC NOU XapakTnpidouv TNV anodoon

TOU apIBPOdEIKTN apuvTIKOU XpovikoU d1aoThuaTo .

AeikTnG AJUVTIKOU ¥poviKou d1aaTnHaTog
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Xpron : 2017 Xprom : 2018
Maypovikry eE€hEn Tou deikTn)

MapatnpoUpe Hia avodikn Taon ( o€ oxeon ME TNV NponyoUHEVN XPRon ) Tou NUEPOAoYIakoU

apiBpoU IkavoTnNTag TnG Talpeiac.

Ap1OU0JEIKTEC SpaoTNPIOTNTAC
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H xpnoigonoinon Twv apiBuodeiktwv dpactnpidTnTag (activity ratios) Bonba va
NPOCOIOPICOUNE TO BABUO HETATPOMNNG OPICUEVWV MEPIOUCIAKWV OTOIXEIWV, ONwe &ival Ta
anoBEparTa kal ol anaitnoeig, o€ peuoTd. Me aAAa AOyia auTn n katnyopia deIKTWV Pag OeiXVel
NOOO AnoTEAEOUATIKA OlaxeIpiCeETal KIa €MIXEIpNON TOUC NOPOUC TNG, ME okond Tn dnuioupyia
NWANCEWV.

Mo ouykekpiyéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU va METUXEI TNV MIO ANOTEAEOUATIKN
dlaxeipion Tou kepaAaiou kivnong 6a npenel va napakoAouBei GUVEXEIQ Kal E TNV anaiToupevn
npoooxn TIC 01adIKaoieC yia Tn ypnyopn HETATPONN TWV ANAITHOEWV KAl anoBepdTwv o€

METPNTA.

AcikTng KukAopopiakng TaxuTnrag EvepynTtikoU ( Asset Turnover Ratio )

Tunog = ZUvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2017
Aciktng KUKAOQOPIAKNG >UvoAo NwANoEWV 35.273,23
TayutnTag EvepynTikoU ( = = = 0,12
Asset Turnover Ratio ) SUvoAo EvepynTikoU 284.585,07
2018
Aciktng KUKAOQOPIAKNG 2UvoAo NWANCEWV 20.235,36
TayutnTag EvepynTikoU ( = = = 0,07
Asset Turnover Ratio ) SUvoAo EvepynTikoU 282.302,39

H kukAogopiakny TaxUuTnTa evepynTikoU 1 XPNOILOMOINON E&VEPYNTIKOU 1 EKWETAAAEUON
EVEPYNTIKOU ek@palel To BaBuo xpnoigonoinong Tou EvepynTikoU o€ OxEon ME TIC NWANOEIC
Miag enixeipnong. Mapéexel dnAadn €vOeIEn yia To NOCO N ENIXEIPNON XPNOIMONOIEI EVTATIKA Ta
MEPIOUOCIAKA TNG OTOIXEIA NPOKEIJEVOU va NPaypaTonolei TIC NWANCEI TNG.

Mo ouykekpipeva, Oeixvel Ta €00da Ta onoia dnuIoupyei KABE supw NMou €xel enevOuBei oTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiypa, av n kukhogopiakn TaxuTnTa evepynTikoU MIAG

ENIXeipnong €ivail ion pe 1, auto onuaivel 0TI NnpaypaTonoindnkav NwANoEIC EVOC EUpw YIa KABe
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&va eupw nou enevdUBNKe OTO EvePYNTIKO TNG €niXeipnong. ‘Evag uwnAdg OeikTng napexel pia
onuUavTikn &€vOeiEn OTI N €nIXeipnon XPNOIUOMOIEI €vTaTIKA TaA MEPIOUCIAKA TNG OTOIXEia
NPOKEIJEVOU va MPAyPaTonoinoel TIC NWANCEIC TNG. TNV NEPINTWOoN €vog XapnAou deiktn n
enixeipnon 6a npénel va au€noel To Babud afionoinong Twv NEPIOUCIAKWY TNG OTOIXEIWV 1 Ba
NPENEl va PeUCTONOINOEl KAnola and Ta MePIoUCiaka TnG oToixeia agou sivar mbavo va pn

XpnaoigonoiouvTal napaywyika.

AcikTng Kukho@opiakng Taxutnrag EvepynTikou

@ Tipec BeikTn | .12
012

L=}
—
|
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TILUEC avapopac Tou BeikTn o8 (PopEC
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Maypovikr) eE£MEN Tou deikTn

Mapatnpoupe Hia kaBodikr Taon ( 0 OXEON WE TNV MPOnyouuevn xpnon ) enevduong Tou

EVEPYNTIKOU TNC ETAIPEIQC O OXEON HE TIC NWANCEIC.

Aciktng KukAoopiakng Taxurnrag MNayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwAnocswv / Kabapd nayia

17
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2017
, . ZUVOAO NWANCEWV 35.273,23
AcgikTng KukAopopiakng
TayutnTag MNayiwv ( Fixed = = = 2,56
Asset Turnover Ratio ) KaBapa Mayia (11.452,95 + 2.323,85)
2018
. . ZUvoAo NWANCEWY 20.235,36
AgikTng KukAogopiakng
TayutnTag MNayiwv ( Fixed = = = 1,61
Asset Turnover Ratio ) KaBapa Ndyia (10.393,65 + 2.206,75 )

>TOV NApovouaoTn Tou napandavw AOyou Ta kaBapd nayia ioouvTal PeE Ta ndyia Weiov TIC
anooBéoelg. O OeikTnG auTog Mag Ocixvel To BaBud xpnolgonoinong Twv nayiwv Hiag
EMIXEIPNONG OE OXEON HE TIC NWARCEIC TNG, N AANIWG nolo €ival To UYPoG TwV NWANCEWV MOU
avTioToIXei o€ Mia povada Tou Mayiou EvepynmikoU. Mapéxel €vOeiEn av undpxel N oxi
unepengvouon o€ NAyla OTOIXEId OTNV ENIXEIPNON O OXEON HE TO UWOC TWV NWANCEWV Mou
npayuatonolei. evika, 600 uwnAOoTEpoG o OeikTnG (MECa ot opiopeEva nAaiola yia va
ano@euxBei o Kivduvog unepBepuavonc), TO00 NI EVTATIKA N xpnon Twv Mayiwv kal Tooo nio
anodoTIKO yia TNV ENIXEipnan. Alaxpovikn napakoAouBbnon Tou JeikTn NApeXEl NANPOPOPIES Yia
TO €av n Oloiknon MIAC €NIXEiPNONG VIVETAl NEPICOOTEPO N AIYOTEPO AMOTEAEOUATIKN OTN

XpNOoIKonoinan Tou nayiou EVEPYNTIKOU TNC.

18



Tieg avapopag Tou deiktn

AgikTng KukAopopiakng TaxutnTag Mayiwy
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Maypovikny eEehéEn Tou deikTn
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Mapatnpoupe pia kabodikr) Taon ( o€ oxéon PE TNV NponyoUlEvn XPAON ) XPNOoIKonoinong Twv

nayiwv TnNG ETaIPEiag o OXEGN HE TIG NWARCEIG.

AcixTng KukAoopiakng Taxurnrag Anofspatwyv ( Inventory Turnover Ratio )

TUnog = Ko6oTog nwAnBévrwy / Anodspara

AeikTng KukAogopiakng
TaxUTtnTag AnoBepaTwyv
( Inventory Turnover Ratio )

AeikTng KukAogopiakng
TaxUTtnTag AnoBepaTwyv
( Inventory Turnover Ratio )

2017
KooTog nwAnBévtwv 30.153,05
= = 0,00
Anobuara 0,00
2018
KooTog nwAnBévtwv 17.658,15
= = 0,00
Anobuara 0,00
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O JeikTng auTtodg ekPpalel TN ouxvoTNTA KE TNV OMNoia avavewvovTal Ta anobepaTa Péoa oTn
XpNon 0€ oX€on HE TIC NWARCEIC TNG enixeipnong. Me aA\a Aoyia o apiBpodeikTng deixvel Tov
apiBud TWV NEPINTWOEWV NOU Ta anobepata nwAouvTal kal avrikabioTavral katd Tn OIapKeia
TNG AOYIOTIKNG XPNoNG. Mevika, 000 uwnAOTEPOC €ival 0 OeEiKTNG TOOO MO ANOTEAECHATIKA
AEITOupyEi n enixeipnon agoU €Xoupe Heiwon €E00wV anoBrkeuonc kal peimon KivoUuvou pn

NWANONG AOYyw aAAOIWOEWY, KaTAoTPOPWV Kal aAAAYNG NPOTIMNCEWY TWV KATAVAAWTWV.

AcikTng KukAo@opiaknc TaxutnTag AnoBepaTtwy
- Tipéc Beiktn DIE_—

-0.2 4

-0.3 4

TiEC avapopag Tou SeikTn OF POopES

0.4

' ¥pro = 2017 ' ' ' ' ){pr"rsnl: 2018
Miaypovikry eEeMEn Tou BeikTn

MapatnpoUpe NwS N TaxuTNTa KUKAOPOpPIag Twv anoBeudTwv €ival PNOEVIKN OTNV KAEIOPEVN
Xpnon.
Av dIaIpECOUNE TOV APIBKO TWV NUEPWV TOU ETOUC WE TO OEIKTN EXOUME OE NUEPEG TO XPOVO

nou napépeivav Ta Aipvalovta anoBeparta oTnv nixXEipnon €we 0Tou NwANBNKav.

AgikTnc TayuTnTacg gicnpa EPUNOPIKWV anaiTNoswV — neAaTtoV ( Receivables

Turnover Ratio ) o€ nUEPEC

Tunog = Epnopikég anaiTRoelc X 360 / ZuvoAikEg MWANCEIG
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2017
Epnopikég anaimioeig X
Aeiktng TaxuTnTag 360 220.152,25X 360
€ionpa&ng anamoswv
pogng f ( = = = 2.246,88 nuépeG
Receivables Turnover Ratio
) SUVONIKEG NWANCEIG 35.273,23
2018
Epnopikég anairioeig X
AEiKTI']Q TQXL'jTr]qu 360 234.533,98 X 360
€ionpa&ng anamoswv
P Eng anarr (_ _ - = 4.172,51 npépeg
Receivables Turnover Ratio
) SUVONIKEG NWANCEIG 20.235,36

O 0eikTnG auToc napoucialel otV oucia TNV MIOTWTIKN MOAITIKA TNG OVTOTNTAC NPOC TOUC
neAaTeg Tou. ‘000 pIkpOTEPN TIUA AapBavel o dikTNG auTOg TOOO KAAUTEPO yia TNV ETAlpeia.
MIKpR TIUN onuaivel 0TI 0 0pyaviopoc au&avel Tn PEUCTOTNTA TOU MPOKEIJEVOU va KAAUWE! TIG
UMOXPEWCEIC TOU KAl va HEIWOEl TO KOOTOG XPNHATOC Nou exel OeOUEUTEl KAl Yia TO OMOIO EITE
nANPWVEl Kanolo TOKo, €iTe Ba PNOPoUCE va TO TOMOBETNOEI 0 AANEC HOPPEC enEvOUONG NPOC
OPeAOC TNG €TaIPEiac,
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AgikTne TaxuTnTac sionpa&nc anaiTnoswy
A. e B 4541&—_' ' :

L 4000

5- 3500 4
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|
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1500

1000 ~

TiuE avapopac Tou Beik

500 +

' ¥prion : 2017 . . : ¥prom : 2018 '
fiaypovikr) eEehifn Tou deikTn

Mapatnpoupe pia avodikn Taon ( O OxEon ME TNV nponyoupevn Xpnon ) nou Ocixvel

anoTeAeopaTikod pubuo gionpa&ng Twv anaitioewy.

AsgikTnG TaxuTNTAC NANPWHNG EUNOPIKWV UNOXPEWOEWV — Npoundeutwv ( Trade

Creditors to Purchases Ratio ) o€ nuépeg
TUnog = Epnopikég unoXpemoeic X 360 / KOoTog NwANOEVTWY

2017
Epnopiké
“' P ; 360 455,61 X 360
AgikTnGTaxUTNTAgNANPWHNGUNOXPEWTEWY UNOXPEWGEIG .
. . = = = 5,44 npépeg
( Trade Creditors to Purchases Ratio )
KooTog NnwAnBévTwv 30.153,05
2018
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EMNOpIKEG
) 141,90 X 360
unoxpewoeig X 360

AgikTnGTaxUTNTAgNANPWHNRGUNOXPEWOEWY .
= = = 2,89 nuEpeg

( Trade Creditors to Purchases Ratio )
KoaTog nwAnBevTmv 17.658,15

O 0€iKTNG auToC pag deixvel NOCEC POPEG KATA PECO OPo, NMANpwvovTal Katd Tn OIApKeEIa TNG
XpNonc ol BpaxurnpOBeoPEC UNOXPEWOEIC TNG EMXEipnonG. Av dlAIpECOUPE Tov apiOPo Twv
NUEPWV TOU €TOUG ME TO OEIKTN EXOUME OE NUEPEC TO XPOVO NMou HeooAaBei PeTa&u duo
NANPWHWV. MeydAn TIUR O NUEPEC ONuAivel apyouc pubpoUc anonAnNPWHUNG TWV OPEIANWV EVW
MIKPR TIMA OE NUEPEC ONMAivEl NWG Ol NPOUNBeUTEC Wag AauBavouv TIC anaITnOEIC TOUG
YPlyopa HE AMOTEAEOPA VA EXOUME Tnv OuvaTtoTNTa Yia KAAUTEPEC OlanpayuaTeUoslC Kal

OUMPWVIEC.

Agiktnc TayxuTnTag NANPWHNC UNOXPEWTEWY
@ Tipeg SeikTn ]

o
1

fu
1 i

TiLEC avapopas Tou BeikTn o8 (PopEC

[
1

; , . : : ; , ;
¥prgm : 2017 ¥pron 1 2018
Maxpovikr) eE£MEn Tou deikTn

MapatnpoUpe Nwc oTn KAEIOPeVN XpAon n TaxuTnTa NANPWHNAG TwV UNOXPEWOEWV ( OE OXEDN

ME TNV NponyoUNevn XpAon ) EXEl YEIwBEl. OETIKO oupunépaca
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ApI1O0dEIKTEC anodoTIKOTNTAG

AnodoTikOTNTa ovopalouye TNV MOavoTnTa Tou KepaAaiou va napdayel kEpdoC Kabwe kai TNV
IKavOTNTA MOU EXEI N ENIXEIPNON va npayuaTonolsi kEpdn ano TIG dIAPopPec dpacTnPIOTNTES TNG
KUPIiwG OJwG anod Tnv kupla 8pacTnpeidTnTa TnG. H anodoTikoTnTa KABE enixeipnong €ival To
anoTeEAEONa €vOC MeEYAAOU aplBUoU EnIXEIPNMATIKWY anoPAcewy, kabwg €niong kalr Tng
NOAITIKAG Nou akoAouBei kaBe popd o€ BEPaTa TIHWV, dIaPpAUIoNG KA.

H avaAuon Tng anodoTIKOTNTAG HAg NANPOQPOPEI OXETIKA PE TO BABUO ANOTEAEOUATIKOTNTAG HE
Tov onoio dlolkeiTal. To yeyovog Aoindv, 0TI n UNapén Twv NEPIOCOTEPWV EMIXEIPNOEWV Eival
OouUVU(AOUEVN HE TNV Npaypartonoinon kepdwv, autd kabioTd anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAG.

AegikTng MeikTOoU neP1Bwpiou kEPdoug ( Gross Profit Margin )

Tunog = MikTo anoTtéAeopa / NMwAnoceic X 100

2017
MIKTO
Aeiktng MeikToU nepiBwpiou anoTéAeopia 5.120,18
k€épdoug ( Gross Profit = = = 14,52
Margin ) MNwAnoeig 35.273,23
X 100 X 100
2018
MIKTO
AcgikTng MeikToU nepiBwpiou anoTéAeoya 2.577,21
kepdoug ( Gross Profit = = = 12,74
Margin ) MNwAnoeig 20.235,36
X 100 X 100

O apiBuodeikTNG MeIKTOU KEPDOUG Mag Oeixvel TNV amnOTEAEOHATIKOTNTA TNG EKMETAAAEUONG
KaBw¢ kal Tov TPOMo He Tov onoio kaBopilel Tnv TIUN TOu NPOIOVTOG N enixeipnon. ‘Oco
MEYaAUTEPOG €ival 0 apIBPodEiKTNG PEIKTOU KEPOOUG TOGO KaAUTEPN, anod anowng kepdwv, €ival

n B€on TNC €niXEipnong yiaTi KNOPEi va aAvTIHETWNIOEI XWPIi¢ OUOKOAId TuXwv au&énon Tou
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KOOTOUC TwV NWAOUPEVWV NPOoIOVTWV TNG. Me aA\a Adyia Pnopoupe va noupe OTI n enidpaon
anod Mia evOeXOMevVN au&non Tou KOOTOuC NwANBEvTwv Ba civalr AiyoTepo JUOHEVAC OE HId
ENIXEIPNON NMoU €Xel UWPNAO apIBPOdEIKTN HEIKTOU KEPDOUG anod OTI Ba eival o pia AAAn pe
XauNAO TO OXETIKO apiBuodeikTn. ‘Evag uwnAdg apiBuodeiktng HelkToU KEPOOUG Oeixvel Tnv
IKavoTNTa TG OI0IKNONG MIAG ENIXEIPNONG VA EMITUYXAVEI PONVEG ayopeG Kal va NwAEl o€
UWNAEG TIPEG. AvTiBeTa, €vag XapnAdG aplBuodeikTng HeIkToU kEpOoUG deixvel Wia OxI kaAn
NONITIKA TN BI0IKNONG OTOV TOUEA AYOPWV KAl MWARTEWV.

AeikTnc MeikTou nepiBwpeiou kepdoug

B Tipkc deixm

Tiueg avapopag Tou BeikTn

' Xpryan : 2017 .. : -. | Xpryom : 2018 '
Miaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe NwG oTn KAEIOPEVN XPRoN N ETaipeia Peimoe TNV Kkepdogopia TNG EvavTtl Tng
nponyouUpevNnG XpnonG.

6. MpoBAenopevn eEEMIEN TG OVTOTNTAG,.
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Me 0edopevn Tnv diapaivopevn diIaTAPNON TOU UQPIOTAPEVOU apvnTIKOU KAigaTocg, n dloiknon
™G ETaipeiac napakoAouBei dlapkwg TIC €EENIEEIC kal npoaappolel TIC KIVAOEIG, €vioXUovTag
JlIapKWE TNV avTaywvioTIKOTNTA Kal TNV anoTEAECUATIKOTNTA TNG.

O KUKAOG €pyaciwv TnG KAEIOPEVNG XPNoEwC aviABe os 20.235,36€ kal Ta anoTeAEopaTa npo
Qopwv -2.010,62€. H sTaipia npayuartonoinoe {nuia xpnong -2.314,19€, kai n QpopoAoyIKn
NG unoxpewan avnABe oe 303,57€. To TakTIKO anoBepaTtikd TnG KAsIOPEVNG xpnong 2018
dlapoppwbnke o 0,00€ kal To ANOTEAEOHA €IC VEO TN Xprnong os -2.314,19¢€.

O KupIOTEPOG OTOXOC TNG OI0IKNONG YIa TNV ENOUEVN XPRon €ival n avanTtuén Twv NWANCEWY o€
VEEC AYOPEC, HEOA anod KAIVOTOUEC UNNPEDIEG Kal EUNOPEUNATA 0€ NAAIOUG Kal VEOUC NEAATEC.
Méxpl TNV OUVTAgn TG napoucac €kBeong, dev UNAPXOUV ONUAVTIKA YEYovOTd Ta oroid va
ouveBnoav and TN ANEN TNG KAEIOMEVNC XPNOEWC Kal Ta ornoia PRopoUv va Ennpeacouv

ONMAavTIKA TNV OIKOVOUIKN d1apBpwaon 1 TNV EnIXEIpNKATIKn nopeia Tng ETaipeiac,.

7. ApaoTtnpioTnTa TNG ETaipeiag oTtov TogEa EpeUvmV Kal avantTuéng .

H eTaipeia NIABHZ - ZITHPA - EMMOPIO - NAYAQZEIZ AEdev npayuatonoinoe danaveg n

enevOUOEIG OTOV TOUEQ «EPEUVMV Kal avanTuénc» otn xpnon 2018.

8. MAnpoPopiec Nou avaPEpovralr oOTNV anokTnon I1%imv HETOXWV ONMG
npoBAEneTal oTnv napaypa®o 9 Tou apdpou 16 Tou KN.2190/1920.

H eTaipeia NIABHZ - ZITHPA - EMIMOPIO - NAYAQZEIZ AE kata Tnv dIdpKela TN Xpnong
20180ev £xel anokTnoel OIKEC TNC WETOXEC €iTE n i0Ia €ITE PYE NPOOWIO MOU EVEPYEI OTO
OVOua Tou aAAd yia Aoyapiaopo Tng.

9. YnokaraoTnuara tngG ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTnUaTa.

10. XpRon «XpnHAaTonioTWTIK®OV HETWV>.
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H eTaipgia dev XpnoIPONOIEl XpNHATOMIOTWTIKA PHEOA ONWG :
Ta yéoa xpnuartayopdc.

Ta pepidia opyaviopwyv CUANOYIKWV ENEVOUTEWV.

O1 KIVNTEG agjec.

Ta oupBoAaia dikalwUATwy NPoaipeonc.

Ta oupBOAaIa HEANOVTIKAG EKNARPWONG.

NPOBECUIAKEC OUUBACEIC EMITOKIWV.

NN N N S NN

oupBaoceic avralhayng (swaps).

o Mpoedpocg AvTinpoedpoc A.3. MéAoc A.3.
NIABHZ MANAIQTHZ KOYMANHZ ANAZTAZIOZ NIABHZ AAEZANPAOZ

AkpIBEC avTiypa®o ano 1o BiBAio MpakTikwv A.Z.
O/H Npdedpog Tou AloiknTikoU ZUuuBouAiou
NIABHZ MANAIQTHZ

OIAYPQN 19, 06/06/2019
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XPHMATOOIKONOMIKEZ KATAZTAZEI> KAI NMPOZAPTHMA
NIABHZ - 2ITHPA - EMINOPIO - NAYAQ2ZEI2 AE A®M. 095620155

apopd nepiodo xpnonc ano 01/01/2018 éwg31/12/2018 — Ap. I.LE.MH. :
001610901000

H avwTEépw olkovouikn ovtotnTa AE VOMIKNG HOPPNG ME TNV ENwVUNIa
NIABHZ - ZITHPA - EMIOPIO - NAYAQZEIZ AE AOM. 095620155 «ai
api6ud .E.MH. 001610901000 cni Tnc odol ®IAYPQN 19 14121 NEO
HPAKAEIO GOUVETA&E ATOUIKEC XPNHATOOIKOVOUIKEG KATAOGTACEIC MOAU MIKPWV
OVTOTATWV Kal kataoraon anoteAeopatwv Xpnonc ( B5 kar B6 ) nou
aneikovi(ouv oUP@wva Pe Tov NOJO Ta OIKOVOMIKA OTOIXEIa Kal apopouv nePiodo
ano 01/01/2018 éwg 31/12/2018.

I00AOYIONOGC — ATOMIKEG XPNUATOOIKOVOUIKEG KATAOTACEIC NOAU HIKPWV
OVTOTNTWV

NIABHZ - 2ITHPA - EMIOPIO - NAYAQZEI> AE ( AINAOIPA®IKA )

A.®.M. : 095620155, nepi1odou and 01/01/2018 éwg 31/12/2018,
r.E.MH.: 001610901000 nooa oc €

2018 2017

Meplouaiaka oToIxEia
ﬂdYIG 43.384,11 42.946,53
Meiov: AI'IOOBEO}.IE::VCI 30.783,70 29.169,73
Meiov: Anopeiwpéva 0,00 30.783,70 0,00 29.169,73

12.600,41 13.776,80
AnoBépaTa 0,00 0,00
AnaiTioeIg 238.409,24 226.431,21
MpokaTaBoAEC kal £€000a EI0MPAKTED 341,81 504,30
Tapeiaka d1ab<oiya kal Iooduvapa 30.950,93 43.872,76
ZUVOAO EVEPYNTIKOU 282.302,39 284.585,07
KaBapr B€on kal UNOXPEWOEIG
KepaAaia kal anoBepatika 280.230,26 282.544,45
MakponpOBETUEC UNOXPEWOEIG 1.244,99 941,42
BpaxunpOBeoEeC UNOXPEWTEIC 827,14 1.099,20
ZUvoAo kaBapng 6€ong kai

. 282.302,39 284.585,07
UMOXPENCEWV




KataoTraon ANOTEAECUATWYV Yid NOAU LIKPEG OVTOTNTES
NIABHZ - 2ITHPA - EMNOPIO - NAYAQZEIZ AE ( AINAOIrPA®IKA )

A.®.M. : 095620155, nepi1odou and 01/01/2018 éwg 31/12/2018,
r.E.MH.: 001610901000 nooa os €

KUkAogG epyaciov

Aoinda ouvnen €ooda

MeTaBoAéC anoBepdaTwy (egnopelpaTa, NPoiovTa,
NUIKAaT/péva)

AYOPEC EUNOPEUPATWY KAl UNIKWDV

Mapoxég os epyalOPeVoOUG

AnooBeoeic evowudTwy nayiwv kai AlAwv oToIxEiwv

Noind £€o0da kail NUIES
Aoind €00da kal KEPON

Tokol kal ouva®n kovdUAia (kaBapd noco)

ANOTEAECHA NPO POPWV
dopol

ANOTEAEOHA NEPIOSOU HETA aAnO POPOUG

Znueiwoeic IcoAoyiopou:

2018 2017
20.235,36 35.273,23
0,00 0,00
0,00 -2.738,98
0,00 2.478,91
0,00 -9.272,95
-1.613,97 -2.557,11
-20.538,78 -29.445,22
0,00 -3.006,19
-93,23 -249,29
-2.010,62 -9.517,60
-303,57 80,54
-2.314,19 -9.437,06

1. H eTaipeia dev €xel anokTnoel JIKEC TNG YETOXEG €iTe N i01a €iTE PE NPOOWNO MOU EVEPYEI

0TO Ovopa Tou aAAd yia Aoyapiacuo Tng.

2. To kataBeBANUEVO PETOXIKO KEPAAAIO TEAOUG XPAONG AVEPXETAl OTO NOGO TWV

300.000,00€.

3. To guvoAo TwV IBiwV KEPaAaiwv TEAOUC Xprong avepxeTal oTo nooo Twv 280.230,26€.

H napanavw ovtoTnTa evraooeTal cUP@wva Pe Tov NOpPo oTIC NOAU PIKPEG OVTOTNTEG Kal €ival

unoxpen otnv ouvTaén (B5 kai B6) Iooloyiopou.

dpaaTnPEIOTNTAC, i OXI ; (Map. 3 (a7) GpBpou 29)

N.4308/2014

MNpooOETEC NANPOWOPIEG VI THV OVTOTNTA CULP®WVA LIE TO ApO.29

H ovtétnta Asitoupyel pe v mapadoyr TG guvexIfopevng NAI

EkkaBapion (Map. 3(¢) apdpou 29)

H ovrotnTa dev €xel TeBei o€ ekkabdpion




H eTaupeia avikel oTnv katnyopia (roAu pikpn, HIKpPR, HEoaia,

Kamnyopiot ovroTrag (iep. 3m apéoay 29) pEYGAn, BNHOGIOU CUNPEPOVTOG) OVTOTHTA.

H di0iknon dnAwvel 611 01 XPNPATOOIKOVOHIKEG KOTAOTAOEIG £XOUV

KarapTion XenuaTooIKOVOUIKWY KATAOTATEWY ( Map. 3(8) Gpdpou 29) . , p j it
KOTOPTIOTEI G€ TARPN CUHQWVIA PE TOV TTOPOVTA VOHO.

MpokaTtaBoAég kal MOTWOEIS € PEAN A.Z. (Map. 25 apspou 29) Aev utrdpyouv TéTola KovaUAIa.

Aev ouvTpéxel TepiTTTwon KaBwg dev Bpédnkav cupPdoeig

XPNUATOOIKOVOIKESG OETUEUTEIG-EYYUNTEIS (MNap. 16 dpBpou 29) AEITOUPYIKWV HICOWOEWYV KOl EYYUNTIKESG ETMIOTOAEG TTPOG B1aPOPOUG
TPITOUG,

XPNLOTOOIKOVOUIKEG KATAOTAGEIS TTOU GUVTAXBNKAV ( Nap. 34 dpepou|ZUVTAXBNKAV O1 KATE VOO XPNPOATOOIKOVOUIKES KATAOTATEIG

29) oUpQwva pe Ta utrodeiypara Tou N.4308/2014.

Méoog bpog amraayohoUpevwy GTn TIEPIOdO. (Map. 23a GpBpou29) |1

H mpwn £@appoyn Twv KAOVOVWY amoTINNCEWS KAl GUVTASEWS
2 NUEIWOEIG XPNHOTOOIKOVOUIKWY KATOOTACEWY aVTIHETWTTIgETAI WG aAAayA
AOYIOTIKWYV apXWV Kal HEBOBWV.

Ma Tnv ovTdTNTa 0 EMITNOEUNATIAC

OIAYPQN 19 14121 NEO HPAKAEIO, 06/06/2019

O Mpdedpog Tou AT 'Eva Méhog O AoyioTng
NiaBng MavayiwTtng AvaoTdaoiog Koupavng ManavikoAdou Baiog
AAT AK 055123 AAT AH 025810 AAT ANO38338 Apb. Ad. 3821



