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ANAKOINQZ>H

KaTtaxwpiong oTo lMevikdé Epnopiké Mntpwo (I.E.MH) kal dnuoaicuong oto diadikTuakd Tono Tou M.E.MH.
OTOIXEIWV TNG AVWVUPNG €Talpeiac Pe TNV enwvupia «Avovuun Eupnopikr kair Blounxavikn ETtaipia
®apuakeuTIKOV, XNUIKOV Kal KaAAuvTik®v MpoidvTtwv LAVIPHARM A.E.»

Tnv 13/08/2019 kaTtaxwpiobnkav oto levikd Epnopikd Mntpwo (M.E.MH.) Ta kaTwTépw oToIXEia TG
Avovupung Etaipeiag pe TNV enwvupia «Avovuun Epnopikn kal Bilopnxavikr ETaipia ®appakeuTik®v,
Xnuikwv kal KaAAuvTikov Mpoiovtwv LAVIPHARM A.E.» kai api®ud M.E.MH. 298301000 (npwnv APMAE
14010/06/B/86/69) :

A) Me Kwdikd ApiBud Kataxwpiong 1852299 o1 eyKeKPINEVEG PE TNV ano  26/06/2019 andgacn Tng
TakTIKNG MeVIKNG ZUVEAEUONG TWV HETOXWV, OIKOVOUIKEC KATAOTACEIG, N €kBeon dlaxeipiong Tou AloiknTikoU
SUpBoOUAIOU Kal TO NICTOMNOINTIKO EAEYXOU TWV EAEYKTWV yia Tn xpron 01/01/2018 éwg 31/12/2018.

B) Me Kwdikdo Apibud Kataxwpiong 1852300 n ano 26/06/2019 and@acon Tng TakTikAG FEevIKNG
SUVEAEUONG TWV HETOXWV OUPPWVA HE TNV 0Mnoia EKAEXTNKE yia TOV EAEYX0 TwV OIKOVOMIK®V KATAoTACEWYV
TnG xpnong and 01/01/2019 éwg 31/12/2019:

1.) H EAeykTikn ETaipeia GRANT THORNTON A.E. pe A.M. ZOEA 127 kai €I131kOTEpa opiobnkav wg:
1.1) TakTikog EAeyKTNG: N K. Aswvidou EANida Tou XprjoTou pe A.®. EATE 19801.
1.2) AvanAnpwuatikdg EAeyKTAG: 0 K. AoUBpNG AnunTpIiog Tou Osddwpou pe A.®. EATE 33921.

O1 0IKOVOUIKEG KATAOTACEIC (ATOMIKEG KAl EVOMOINMKEVEG), N €kBean dlaxeipiong Tou AIOIKNTIKOU ZUPBOUAiou
Kdl TO NIGTOMNOINTIKO EAEYXOU TWV EAEYKTWV ANoTEAOUV avanoonacTo PEPOG TNG Napolodg avakoivwaong.

O MNpoioTapevog Tou THAHATOG

K.a.a.

M. Kava



2. 'ExkBeon EAéyxou Avegaptntou OpkwtoU EAeykTA AoyioTh

‘EkBeon AvegaptnTou OpkwTtoU EAeykT) AoyioTi

Mpog Toug Metoxoug Tng Etaipeiog «LAVIPHARM ANQNYMOZ EMIMNOPIKH KAl
BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN, XHMIKQON KAI KAAAYNTIKQN
MPOIONTQN»

‘EKBeON €AEYXOU ETTI TWV ETAIPIKWV KAI EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWV

MNvwun

‘Exoupe €AEyEel TIGC OUVNUUEVEG ETAIPIKEG KOI EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING
«LAVIPHARM A.E. Avwyvupog Eutropikry kai Biopynxavikr Etaipgio @apuakeuTIKwV, XNUIKWY Kal KAAAUVTIKWY
Mpoidvtwv» (n Etaipeia), o1 otmoieg ammoteAolvTal atrd TNV ETAIPIKA KAI EVOTTOINMEVN KATAOTAGN OIKOVOMIKAG
0¢éong Tng 31" Aekepppiou 2018, TIG ETAIPIKEG KOl EVOTTOINUEVEG KATAOTACEIG GUVOAIKWY £€000WV, HETABOAWY
1I0iWV KEPAAQiWVY KAl TOUEIOKWY POWV TNG XPNOEWS TTou €Ange TNV nuepounvia auTr, KaBwg Kal TrepiAnyn
ONUAVTIKWY AOYIOTIKWYV apXwV Kal HEBOdWY Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

KaTtd Tn yvwun Hag, Ol CUVNUUEVEG ETAIPIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG TTAPOUCIAlouv eUAoyQ,
atd KABe ouaiwdn Atroyn, TNV XpnUAaToolkovopikh 8éon Tng ETaipeiag kai Twv Buyatpikwv authg (o OpiAog)
Katd TNV 31n AekepBpiou 2018, TNV XPNUATOOIKOVOMIKN) TOUG ETTIOO0N Kal TIG TAPEIOKEG TOUG POEG YIA TN XPRON
TTou éAnge TNV nuepopnvia autr, cupewva pe Ta Aiebvr MNpdtutta XpnuaTtooikovouikhg Avagopdg (AMXA),
OTTWG auTd £xouv uloBeTNBei amd TNV Eupwradikr ‘Evwon.

Baon yvwpng

Aigvepyrioape Tov EAeyx0 pag aupgwva pe Ta Aigbvr) MpoTutra EAEyxou (AME) 6TTwg auTd £Xouv eEvOwPaTwOEi
otnv EAAnvikr} NopoBeagia. O1 euBuveg pag, oUp@wva Pe Ta TTPOTUTTA QUTA TTEPIYPAQOVTAl TTEPAITEPW OTNV
TTapdypa@o TNG £KBEONG Hag «EuBUVEG EAEYKTR yIa TOV EAEYXO TWV ETAIPIKWYV KAl EVOTTOINUEVWY OIKOVOUIKWV
KaraoTdoewvy. Eipaocte avefdptntol amd tnv Etaipeia kai TIG evoTroloUpeveg BuyaTpikéG TG KA’ OAn Tn
O1dpkela Tou Slopiopol pag oluuewva pe Tov Kwdika Agovrohoyiog yia EmayyeAparieg EAeykTéG TOU
Zuppoudiou AiBvwov Mpotuttwyv Agovtoloyiag EAeykTwiv, 0TTwG autog éxel evowpatwOei otnv EAANvIKN
NopoBeaia kal TIG aTraiTioelg SEOVTOAOYIOG TTOU OXETICOVTAI E TOV EAEYXO TWV ETAIPIKWYV KAl EVOTTOINUEVWYV
OIKOVOMIKWYV KATAOTACEWV OTnVv EAAGSQ KAl €K0UpE EKTTANPWCE! TIG OEOVTOAOYIKEG OG UTTOXPEWOTEIG CUNPWVA
ME TIG ATTAITAOEIG TNG I0XUoUaag vouoBeaiag kal Tou Trpoavagepoevou Kwdika Asovroloyiag. MioTetoupe 6T
TA EAEYKTIKA TEKUNPIO TTOU £XOUNE ATTOKTHOEI €ival ETTAPKA Kal KATAAANAQ va TTapéxouv BAon yia Tn yvwun

MOG.

Ouo1wdng apeRaidTATA TTOU OXETICETAI JE TN CUVEXION TNG OPOCTNPIOTNTAG

E@ioToupe TNV TTPOCOXN 0AG OTIG ONUEIWOEIG 1 Kol 13 €TTi TwV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWV
KATAOTAOEWYV OTTOU avVO@QEPOVTAI Ol EVOTTOIOUMEVEG ETAIPEIEG TWV OTToIWV N KaBapr Béon katd Tnv 31/12/2018
gival HIKPATEPN TOU NUICEWG TOUu PETOXIKOU TOug Ke@aAaiou 1) kal apvnTikA. O1 cuverkeg auTég UTTOSEIKVUOUV
TNV Utrapén ouciwdoug aBeBaidTnTag n otoia evoeXouEvwGs Ba eyeipel onUAvTIK au@IBoAia OXeTIKA PE TN
OuvaTéTNTa TWV EVOTTOIOUUEVWY  ETAIPEIV VO OUVEXIOOUV OTTPOOKOTITA TNV  ETTIXEIPNUOTIKI  TOUG
opaaTnpIOTNTA. OTTWG avVaQEPETAI OTIG TTAPATTAVW CNUEIWOCEIG 1 Kal 13 ETTi TWV ETAIPIKWY KAl EVOTTOINHEVWV
OIKOVOMIKWV KataoTdoewv n Oloiknon tou Opihou €xel oxedidoel TNV Afwn KAataAANAwv PETPWY yia TN



BeATiwon TNG XPNUOTOOIKOVOMIKAG B£0NG TwV €EVOTTOIOUPEVWY ETAIPEIWV KOl TNV OMPOAN OCUVEXION Twv
OpaaTNPIOTATWY TOUG, TTPOUTT6Bean n omoia éxel An@Bei ummown Katd Tn olviagn TwV OUVNUPEVWY
EVOTTOINUEVWY OIKOVOMIKWY KATaoTaoewv. H yvwpn pag dgv TpoTToTTolEiTal 0€ ax€on PE TO BEua auTo.

ZnMavTIKOTEPQ BEPOTA EAEYXOU

Ta onuavtikéTepa Bépara eAéyyou eival ekeiva Ta BEPaTta TTou, KOTG TNV ETTAYYEAUATIKI YOG Kpion, ATavV
e¢éxouaag onuaaiag oTov EAEyXO YOG ETTE TWV ETAIPIKWY KOI EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWV TNG
TpExouoag xpnoews. Ta Béuara autd Kal o1 oXeTICOPEVOI KivOUVOl oUGIWdOUG avakpiBEIag avTIUETWTTIOTNKAV
OTO TTAQICIO TOU €AEYXOU TWV ETOIPIKWY KAl EVOTTOINUEVWYV OIKOVOMIKWY KOTOOTACEWV w¢ oUVOoAo, yia Tn
SIauO6POWAON TNG YVWUNG PAG ETTI QUTWV KOl BEV EKQPEPOUNE EEXWPIOTH YVWHN Yia Ta BéuaTa auTd. EkTég atmd
TO B€ua TToU TTEPIYPAPETal OTNV TTOPAYPA®Oo TNG £ékBeang pag “Ouciwdng aBeBaidTNTa TTOU GXETICETAI PE TN
guvéxion dpacTnpidTNTag”, €Xoupe OlaTmoTWoel OTI Ta Béuara TTou TTEPIYPAPOVTAl KATWTEPW Eival Ta
onUAvTIKOTEPO BEPATA TOU EAEYXOU TTOU TTPETTEI VA YVWOTOTIOIOUVTal TNV £KBECH UaG.

Mwg aVTIMETWTTIOTNKE TO ONMOVTIKOTEPO BEpa

ZNMAVTIKOTEPO BEPATA EAEyXOU £AEyXOU OTOV EAEYXS HOS

ASloAoynon atmropsiwong emevduoewv ot BuyaTpikég (a@opd HOVOV OE ETAIPIKEG

OIKOVOUIKEG KATAOTAOEIG)

Meprypagn EAeykTiKéEG EpYQTieg

Kard tnv 31/12/2018, n Etaipeia €xe1 avayvwpioel  Na Tov éAeyxo aTTopeiwong Twv €TMevOUOEWY OE
emmevoloelg o Buyarpikég Toool € 24,53 ek. O1  BuyaTpikéG ol €pyacieg pag eaTiooav oTa KATwO!
yvwoToTioinoelg Tng Etaipeiag oxemikd pe 1 Bépara:

AOYIOTIKA TTONITIK ETTIUETPNONG TWV ETTEVOUCEWV
o€ BuyaTpikég, KaBWG Kal TIG KPIOEIG KAl EKTINACEIG
TTOU ¥pnaiyoTtroindnkav katd tTnv agloAdynan 1ng
atropeiwong TepIAapBavovTal aTIG ETTEENYNHATIKEG

*  A%ioAdynon TnGg KATtaAANAGANTaG  Twv
MoVTéAWY TTOU XPNOIPOTTIOIRBNKAV OTTé TN
d10iknon yia Tov £AeyX0 ATTOMEIWONG.

onueiwoelg 1, 3.1, 3.9 ka1 13 TWV ETAIPIKWV Kal *  AZioAdynon Tng IkavoeTnTtag Tng dloiknong va
EVOTTOINUEVWYV XPNHUATOOIKOVOUIKWY KOTAOTACEWV. KaToPTICEl agIOTTIoTa ETTIXEIPNUATIKA TTAGVO
Kal olykpion TWV Baoikwyv

MNa Tov TpoodiopIoud evoEXOUEVNG ATTOUEIWONG, N
dloiknon ouykpivel Tn  AoyioTiki afia  kaBe
Buyatpikng (MATP) pe Tnv avaktioiun agia tng. H

TTPOUTTOAOYIOTIKWY  JeyeBwv  pe  Ta
TTPAYUOTOTTIOINBEVTA OIKOVOUIKG HEYEDN.

avokTAolun agiag TpoodiopioTnke w¢ n adia * A%ioAéynon tng AoyikdTNTOG Twv BaCIKWV
Xpnong, 0  TpoodIopIoPdG  TNG  OTToiag Tapadoxwv de  Bdon TNV I0TOPIKA
utrooTtnpifetal oo TTPORAEWEIG  PEAAOVTIKWV TAnpo@oépnon Kal OIaBECINEG EOWTEPIKEG
AEITOUPYIKWYV powv, Ol OTToiEg gival aTTé TN QUON Kol ESWTEPIKEG TTNYEG.

TOUG UTTOKEIUEVIKEG Kal EapTwvTal atrd SIAPopoug
TTOPAYOVTEG, OTIWG Ol  TIPoodOoKieG yia  TIG
HEANOVTIKEG TTWAROEIG.

e Xpnon €dIKOU  EUTTEIPOYVWHOVO  HE
eCeIdIkeUpéveg  yvwaoelg  oe  Béuata

OTTOTIUACEWV Kal ETTIXEIPNPATIKWV
Agdopévng TNG ONPAVTIKOTNTAG TOU UTTOAOITTOU TwV HovTéAwv, vyia  Tnv  agloAdynon NG
emeEVOUOEWY O€  BuyaTpIKEG  OTIG  ETAIPIKEG HoBNuaTIKAG aKPiBEIAG TwWV UTTOAOYIOPWY
OIKOVOMIKEG KATAOTAOEIG, ToU BaBuou TwV POVTEAWV 0AAd Kal TNV agloAdynon Tou
UTTOKEIYEVIKOTNTAG OTIG TTAPAdOXEG OTIG OTIOIEG eUAoyou Twv XPNOIUOTTOINBEVTWV
BooiCetal n  avdAluon amougiwong  Kal  Twv TTPOEEOPANTIKWV ETTITOKIWV.

ONMOVTIKWY  KPICEWV KAl EKTIMACEWY  TTOU
amaitouvral atmrdé T dloiknon, Bewpolpe TNV
aglohdéynon atropgiwong Twv €TTEVOUCEWY OE

* A&IoAdynon Tou utroAoyiopou TG avaAuong
euaioBnaoiag €T Twv BOCIKWY TTOPASOXWYV
Kal TnGg &vdexouevng emmidpaong oTtnv
QVOKTHOIPN agia Twv eTTEVOUCEWV.




BuyaTpikéG WG €va €K TWV  ONUAVTIKOTEPWV *  AgioAdynon ™G TTANPSTATAG TWV

BepdTwyv eAéyxou. ATTAITOUPEVWY  YVWOTOTIOINCEWY  OTIG
OIKOVOUIKEG  KOTAOTAOEIG PE  BAon  TIg
arraitioelg Tou AAIM 36.

AMN\eG TTANpOYOpIES

H &ioiknon eival utretBuvn yia TiG AAAeg TTAnpo@opieg. O GANeG TTANpoopieg TTou TTepIAapBavovTal oTnv
Etrjoia Oikovopikr) ‘EkBeon, eivar n ‘EkBeon Alaxeipiong tou AioiknTtikoU ZupBouAiou, yia Tnv oTroia yiveTal
OXETIKA avagopd otnv “ExBeon emmi AMwyv Nopikwv kai KavovioTikwy ATraitiioewv” Kal o1 ANAWoEIg Twv
MeAwv Tou AloiknTiIKOU Zuppouliou, aAAG dev TTepIAQUPBAVOUV TIG OIKOVOUIKEG KOTOOTACEIG KOl TNV €KBeoN
€AEYXOU ETTI QUTWV.

H yvwun pag emi Twv ETAIPIKWY KOI EVOTTOINUEVWY OIKOVOMIKWY KOTOOTAOEWV Oev KOAUTITEI TIG GAAEG
TTANPOPOPIEG KAl eV EKPPACOUNE PE TN YVWHN OUTH OTTOIOCONTIOTE JOPPAG CUUTTEPATHA SIOCPAAIONG ETTI
AUTWV.

2e oxéon Pe Tov EAEYXO POG ETTI TWV ETAIPIKWYV KOI EVOTTOINMEVWY OIKOVOUIKWY KATAOTATEWY, N €uBlvn pag
€ival va avayvwoouuE TIG GAAEG TTANPOPOPIES Kal, JE TOV TPOTTO AUTO, VO EEETACOUNE €AV Ol GAAEG TTANPOQOPIES
€ival ouCIWOWG ACUVETTEIG PE TIG ETAIPIKEG KOI EVOTTOINUEVEG OIKOVOMIKEG KOTOOTACEIG ) TIG YVWOEIG TTOU
QATTOKTACOUE KATA TOV €AeyX0 N AANIWG QaAivETOI va €ival ouCIwdWG o0PaAuéveg. Edv, pye Bdon Tig epyaaieg
TTOU £XOUME EKTEAEDEI, KATOAREOUUE OTO CUMTTEPACHA OTI UTTAPXEl OUCIWOEG OPAAUO OE QUTEG TIG GAAEG
TTANPOPOPIES, EINOOTE UTTOXPEWMEVOI VO OVAPEPOUUE TO YEYOVOGS auTO. Agv £XOUME TITTOTA VA AVAPEPOUUE
OXETIKA hE TO Bépa auTo.

EuBuveg Tng dioiknong Kai Twv utteuBuvwy yia Tn dIakuBEpvnaon 1T TWV ETAIPIKWY KAl
EVOTTOINUEVWY OIKOVOMIKWY KATAGTACEWV

H Oloiknon éxel Tnv €ubuvn yia TNV KaTdpTIon Kal €UAoyn TTOPOUCIOCON TWV ETAIPIKWY KAl EVOTTOINUEVWY
OIKOVOUIKWY KATaoTAoewv oUupwva pe Ta AMNXA, 61Twg autd £xouv uioBetnBei atmd Tnv EupwraikAi ‘Evwaon,
OTTWG Kal yia ekeiveg TIG OIKAIDEG eowTePIKOU eAEéyyou, TTou n dloiknon Kabopilel wg aTrapaitnTeg, WATE va
KabioTaTtalr SuvaTA N KATAPTION ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY aTTaAAayUéVWY aTTd
0oUOIWBEG OPAAUQ, TTOU o@EiAeTal €iTe O€ aTTATN €iTe 08 AGBOG.

Katd tnv KatdpTion Twv £TAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KaTtaoTdoewy, n dloiknon gival utrelbuvn
yla Tnv agloAdynon tng ikavotntag Tng ETtaipeiag kai Tou Opidou va ouvexioouv Tn dpactnpidTnTd TOUg,
YVWOTOTIOIWVTAG OTIOU CUVTPEXEI TETOIO TTEPITITWON, Ta BEuaTa TTOU OXETiICovTal PE Tn OUVEXICOMEVN
OpaoTNPIOTNTA Kal T XPAon TNG AoyIOTIKAG BAong TG cuvexI{Ouevng dpaaTnpidTnTag, EKTOG Kal av n dioiknaon
€ite TpoTiBeTal va peuoToTroinael Tnv ETaipeia kai Tov OpiAo A va diakoyel Tn 8pacTnpidTnTa Toug, 1 Oev EXEl
GAAN peaAIOTIKr) EVAAAQKTIKA ETTIAOYH OTTO TO VA TTPOXWPHNOEI O€ AUTEG TIG EVEPYEIEG.

H Emtpomi EAéyxou (Gp6. 44 v.4449/2017) tng Etaipeiag €xel Tnv €uBuvn emotrteiag Tng dladikaaiag
XPNHATOOIKOVOUIKAG ava@opdg Tng ETaipeiag kai Tou Opihou.

EuBlveg eAeykT yia TOV €AEyXO TWV ETAIPIKWY KAl  EVOTTOINUEVWY  OIKOVOUIKWYV
KATOOTAOEWV

O1 g1éx0I Pag €ival va atroKTAoOoUPE €UAoyn BIacg@AAIoN yia TO KATA TTOOO Ol ETAIPIKEG KAl EVOTTOINUEVEG
OIKOVOMIKEG KATAOTACEIG, GTO OUVOAS TOUG, €ival atTaAAayuéveg atrd ouoiwdeg GQAANQ, TTOU OQEIAETAI EiTE OE
amdTn eite og AGBog Kal va ekdwooupe £KBean €AeykTr, n otroia TrePIAapBAavel TN yvwun pag. H edloyn
O1a0@AaAIon ouvioTd dIacg@AAion uwnAou emITTédOU, aAAd Oev gival gyyunan OTi 0 éAeyxog TTou dlevepyEiTal
oupgwva ue Ta AME, émmwg autd €xouv evowuaTtwBei otnv EAAnvik NouoBeaia, Ba evtotifel TTavta éva



ouoIwdeg oQAAua, 6Tav autd uTtdpxel. Z@AApata duvatal va TTPoKUWouv atd ammarn f amd AdBog Kai
BewpouvTal ouciwdn 6Tav Yepovwéva ) abBpoloTikd, Ba puTTopouce eUAoya va avapévetal OTi Ba emnpéalav
TIG OIKOVOMIKEG ATTOQPACEIG TWV XPNOTWYV, TTou AapBdavovtal pye BAon QUTEG TIG ETAIPIKEG KOl EVOTTOINMEVES
OIKOVOMIKEG KATAOTACEIG.

Qg kabrikov Tou gAéyyou, ouppwva pe Ta AME 61TTwg autd £xouv evowpatwBei otnv EAAnvikry NopoBeaia,
AOKOUME ETTAYYEAUATIKY KPion Kal S1aTNPOUUE ETTAYYEAUATIKO OKETTTIKIOUO KAB' OAN Tn SIAPKEIQ TOU EAEYXOU.
Emiong:

e  Evromifoupe kai afloAoyoUpe Toug KIvEUVOUG oUCIWOOUG OQPAAUOTOG OTIG ETAIPIKESG KAI EVOTTOINMEVES
OIKOVOMIKEG KATOOTACEIG, TTOU OQEiAeTal €iTE O€ aTdTn €iTe 0 AdBOG, oxedIAlovTag Kal SIEVEPYWVTAG
eAeyKTIKEG O108IKOTIEG TTOU QVTATTOKPIVOVTAlI OTOUG KIVOUVOUG QUTOUG KAl OTTOKTOUUE €EAEYKTIKA
TEKUNPIO TTOU Eival ETTAPKA KAl KATAAANAQ yia va TTapéxouv Baon yia TNV yvwun pag. O Kivouvog un
EVTOTTIONOU OUCIWOOUG CPAAUATOG TTOU OQEiAeTal O aTTdTn €ival uWPnASTEPOG ATTO QUTOV TTOU
opeileTal oe AAB0G, KABWG N aTTaTN YTTOPEi VO EPTTEPIEXEI CUPTTAIYVIA, TTAAOTOYPOQia, EOKEUUEVEG
TTapaAciyelg, weudeic diaBeRaioelg A TTapdkapywn Twv SIKAIBWY E0WTEPIKOU EAEYXOU.

o KatavooUpe TIG OIKAIGEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, UE OKOTTO TO OXEDIOTUO
EAEYKTIKWV B1adIKATIWV KATAAANAWY yia TIG TTEPIOTACEIG, AAAG OxI JE OKOTTO TV dIATUTTWON YVWHNG
€TTi TNG ATTOTEAETUATIKOTNTAG TwV OIKAIdWYV £0wTEPIKOU eAEyxou TnG ETaipeiag kai Tou OpiAou.

o AgioAoyoupe TNV KATAAANASTNTA TwV AOYIOTIKWY apXWwV Kal peBOdwv TTou XpnoiPoTroinénkayv Kai 1o
€UAOYO TWV AOYIOTIKWV EKTINACEWV KaI TWV OXETIKWY YVWOTOTIOINCEWY TTOU £yIvav aTTo Tn d1oiknon.

e Amo@aivopaoTe yia TNV KAToAANASGTNTA TnG xpriong amé Tn dioiknon NG AoyioTIKAG Baong Tng
ouvexIfopevng dpaaTnPEIOTNTAG Kal e BACN Ta EAEYKTIKA TEKUAPIO TTOU QATTOKTHONKAV yia TO €4V
UTTAPXEI OUCIWdNG aBeRaIOTNTA OXETIKA HUE YEYOVOTA ] GUVONKEG TTOU WTTOPEI va UTTOBNAWVOUV
ouoiwdn aBefaidTNTa WG TTPOG TNV IKAvOTNTa TNG ETaupeiag kai Tou Opidou va ouvexioouv Tn
opaoTnpidTNTA Toug. Edv  oupmepdvoupe 6T ugioTatal ouciwdng aBefaidTnTa, €ipacTe
UTTOXPEWMEVOI OTNV €KBETN EAEYKTH) VA ETTIGTAOOUNE TNV TTPOCOXTI] OTIG OXETIKEG YVWOTOTTOINCEIG TWV
ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWYV KOTOOTAOEWV N €AV QUTEG Ol YVWOTOTIOINCEIG Eival
QAVETTAPKEIG va SIAQOPOTIOICOUKE TN YVWUN HAG. Ta cuptrepdopatd pag Bacifovral o€ eAEYKTIKG
TEKPAPIA TTOU ATTOKTWVTAI HEXPI TNV NUEPOUNVia TNG €kBeong eAeykTr. QOTO00, PeEAAOVTIKG yeyovoTa
Il OUVONKEG EVOEXETAI Va £XOUV WG atroTéAeaua n Etaipeia kai 0 OpiAog va Tratoouv va Aeitoupyouv
WG ouvexICouEvn dpaaTnPIOTNTA.

e AgioAoyoupe Tn OUVOAIKN TTapouadiacT, Tn dour) Kal TO TTEPIEXOUEVO TWV ETAIPIKWY KOl EVOTTOINUEVWV
OIKOVOMIKWY KATAOTACEWY, CUUTTEPIAAUBAVOUEVWY TWV YVWOTOTIOINCEWY KABWG Kal TO Katd TTO00
Ol ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEINEVEG GUVOAAAYEG Kal
Ta yeyovoTa Pe TPOTTO TTOU ETTITUYXAVETAI N €UAOyN TTapouaiaon.

e ZUAAéyoupe eTTapKn Kal KATAAANAG €AEYKTIKG TEKUNPIA QvVAQOPIKA PE TNV XPNUOTOOIKOVOUIKA
TTANPOPOPNCN TWV OVTOTHATWV I TWV ETTIXEIPNMATIKWY OpacTnpPIoTATWY €viog Tou Opidou yia Tnv
EKQPOON YVWUNG ETTi TWV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOMIKWY KataoTdoewv. EipaoTe
utreuBuvol yia Tnv kabodrynaon, Tnv emipAeyn kai Tnv ekTéAean Tou gAéyxou TnG ETaipeiag kar Twv
Buyatpikwv TnG. Mapapévoupe aTTOKAEIOTIKG UTTEUBUVOI YIa TNV EAEYKTIKI PAG YVWUN.

MeTagl dAAwvV BepdTwy, KOIVOTTOIOUE GTOUG UTTEUBUVOUG yia Tn dIakuBEPvNnan, To axedIadouEvo UPOG Kail TO
XPOVOJIAYPAUUA TOU EAEYXOU KABWG Kal ONUAVTIKA €UPHKATA TOU EAEYXOU, CUUTTEPIAQUBAVOUEVWY OTTOIWY
onNMAavTIKwV eAAeiPewv oTIG OIKAIOEG EOWTEPIKOU EAEYXOU EVTOTTICOUHE KATA TN SIGPKEIQ TOU EAEYXOU HAG.

EmimAéov, dnAwvoupe TTPog Toug uTreUBuvoug yia Tn diakuBépvnon 0TI £XOUNE CUPPOPPWOET JE TIG OXETIKEG
amaitio€ig deovToAoyiag TTepi avefapTnaiag Kal yVwWOTOTTOIOUUE TTIPOG AUTOUG OAEG TIG OXETEIG KAl GAAa BEépaTa
TTOoU PTTOPEi €UAOYQ va BewpnBei OTI eTTNPEAloUV TNV AvVEEAPTNTIA UOG KAl TO OXETIKA IETPA TTPOCTACIAG, OTTOU
OUVTPEXEI TTEPITITWOT.

ATT6 Ta BépaTa TToU YVwaToTToIRBnKav aToug utreUBuvoug yia Tn dlakuBEpvnan, kabopidouue Ta Béuara ekeiva
TTOU ATAV ££EXOUCAG ONUATIAG YIa TOV EAEYXO TWV ETAIPIKWYV KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY TNG
TpEXOUTAG TTEPIOOOU KAl WG €K TOUTOU ATTOTEAOUV Ta ONUAVTIKOTEPA BEPaTa EAEYXOU.



‘EkBeon emmi AANwV Nopikwy kal KavovioTIKwy ATTaIToswy

1. ’Ek@eon Alaxeipiong AioikntikoU ZupfouAiou

AapBdavovtag umoyn 6T n dioiknon €xel TV €uBldvn yia Tnv Kataption Tng ‘EkBeong Alayeipiong Tou
AloiknTikoU ZupBouAiou kai TnGg ARAwong ETaipikng AlokuBépvnong trou trepiAauBaveral atnv €kBeon auTn,
KaT e@apuoyn Twv diatdéewv Tng TTapaypdeou 5 Tou Gpbpou 2 Tou N.4336/2015 (ué€pog B), onueiyvoupe OTi:

1. Xmv ‘EkBeon Aiaxeipiong Tou AloiknTikoU XupBouliou TrepiAapfdveral dNAwon  ETAIPIKAG
d1aKkuBEPVNONG, N OTToIa TTOPEXEI TA TTANPOPOPIOKEG OTOIXEIQ TTOU opifovTal aTo apBpo 433 Tou K.v.
2190/1920.

2. Kardé mn yvwun pag n ‘EkBean Alaxeipiong Tou AioiknTikoU ZupBouAiou €xel KATtapTioTel CUPPWVA PE
TIG 1I0XU0UCEG VOUIKEG ATTAITATEIG TwV ApBpwv 43a kal TG TTapaypdgou 1 (TTEpITTTWOEIG Y’ Kal &) Tou
apBpou 43BB Tou K.v. 2190/1920 Kal TO TTEPIEXOPEVO OUTAG OVTIOTOIXEI ME TIG OUVNUUEVEG
XPNUOTOOIKOVOUIKEG KOTOOTAOEIG TNG XProng Trou €Ange Tnv 31/12/2018.

3. Me Bdon Tn yvwaon TToU OTTOKTAOOME KaTa Tov €Aeyx6 pag, yia Tnv Etaipeia «LAVIPHARM A.E.
Avwvupog Eptropikry kol Biopnxavikry Etaipeia appakeutikwyv, Xnuikwv kKal  KaAAuvTIKwv
MpoidvTwv» kal To TePIBAAAOV TnG, Oev €XOUupE EVTOTTIOEI OUCIWDEIG avakpiBeleg otnv ExkBeon
Alayeipiong Tou AioiknTikoU TnNG ZupBouAiou.

2. ZupmAnpwpaTiki ‘EkBeon mpog Tnv Emitporrl EAéyyxou

H yvwpn pag emmi Twv CuvNUUEVWY ETAIPIKWY KAl EVOTTOINUEVWY XPNMOATOOIKOVOUIKWY KATAOTACEWV Egival
OUVETTNG ME TN ZupmrAnpwpaTiki ‘EkBeon pag mpog Tnv Emmitpot) EAéyxou Tng ETaipeiag, TTou mpoBAEeTal
atd 10 Apbpo 11 Tou kavoviopou Tng Eupwrraikig ‘Evwong (EE) apiB. 537/2014.

3. MapoxA Mn EAeykTikKwv YTTnpeoiwv

Aev Trapeixape otnv ETaipeia kai Tig BuyaTtpikEG TNG YN EAEYKTIKEG UTTNPETIES TTOU ATTAYOPEUOVTAlI CUUQWVA UE
1O GpBpo 5 Tou Kavoviopou TG EupwtraikAg ‘Evwaong (EE) apiB. 537/2014.

O1 emTPETTOUEVEG N EAEYKTIKEG UTTNPECIEG TTOU £XOUUE TTAPACXEI OTNV ETaipeia kar oTig BuyaTtpikég TnG, KaTd
TN diIdpkela TNG xpnoswg mou €Ange tnv 31n Aekepfpiou 2018 yvwaoTotoiolvtal 0Tn Znueiwon 7 Twv
CUVNUMPEVWYV ETAIPIKWYV KAl EVOTTOINUEVWY OIKOVOUIKWYV KOTOOTACEWV.



4. Aiopioudg EAeykT

AlopioTrAKape yia TTpwTn @opd wg OpkwTtoi EAeykTég AoyioTég Tng ETaipeiag pe Tnv amméd 16/06/2017 amdégaon
TNG £TNOIAG TAKTIKAG YEVIKNG OUVEAEUONG TWV PETOXWV. ‘EKTOTE 0 BIOPICUOG Pag €xel adIaAEITTTWG avavewOei
ylo hio GUvOAIKA Trepiodo 2 €Twv Pe BAon TIG KAT £10G AapPBavopeveg ammoQACEIG TNG TAKTIKNAG YEVIKAG
ouvéheuong

ABRva, 24 AtrpiAiou 2019

H OpkwTt6g EAeykTGg AoyioTAg

EATTida Aswvidou

° GrantThornton

An instinct for growth”

Opkwrof EAeykrég ZopBourol Emyeipfioewv
ZegUpou 56, 17564 Naraid GaAnpo
AM. ZOEA 127



3. ETqoia 'EkBeon Tou AloiknTikoU XuBouliou

Lavipharm A.E.
Avwvupn Etaipgia @appakeutikwv, Xnuikwv kai KaAAuvTikwv Mpoidviwv
‘Ex8eon AloiknTikou Zupfouliou
NG mepi6dou 1/1 - 31/12/2018
(oUpewva pe Tig diatééeig Tou apBpou 4 Tou N. 3556/2007)

H mapoloa ExBeon avagéperal 1000 OTIC ATOMIKEG OO0 Kal OTIG EVOTIOINKEVES OIKOVOUIKEG
KaTaoTaoeIg NG xpRong 2018.

ZHMANTIKA TEFONOTA

To 2018, n ouvohikiy ayopd Tou @appdkou diayopewdnke ot € 5,541 dic o TIUEG NIAVIKAG,
oUu@wva pe Ta OToIxeia TTou emegepydotnke o ZPEE ue KkUpia Ty TV NAEKTPOVIKNA
ouvtayoypaenan (HAIKA). Atré 1o Tood auto, Trou epeavicetal Kara 2% mepitrou augnuévo Evavrl
Tou 2017, n dnuOCIa PAPUAKEUTIKY daTravn avépxetal o€ € 2,475 dig, ToaO AiyoTEPO atmd T0 PITO
NG GUVOAIKAG ayopdg. To utroAermduevo 100 ETTIBapPUVEI T Blounxavia gapuakou, n guveioeopd
NG omoiag avépyetal ae mepimou € 1,426 dig, evw 10 UTOAoITo € 1,64 B¢ apopd ayopEg
OKEUAOPATWY a1 TOUS i010U¢ TOUG TTOAITEG.

Mo ouykekpiyéva, 10 2018, ato cloTnua amodnuiwang Tou EOMYY kataywprOnkav ¢apuakeuTIKé
okevaopara agiag € 4,526 01g, 6tou 10 EAANVIKO Anuoaio (EOMYY kai voookopeia) amolnuiwoe
pévov 10 oo Twv € 2,475 81 Méow NG emBOAMiG Twv PéTpwy rebate kai clawback, ol
(PAPUOKEUTIKES ETAIPEIES Eival UTTOXPEWWEVECS va ETIOTPEWOUV TTOOO € 1,426 dIC Kal €101 N ETTioNUN
OUpPETOXT TwV TTOMITWVY uTToAoyileTal ot € 625 ekar..

XapaktnpIoTIKA Twv peTaBoAwv Tou Trapoucialovial atnv ayopd eivar: a) n PopUaKEUTIKA
Brounxavia va amoteAei Baaikd xopnyd TG dNUOCIAS UYEIAC, KIa KAl €QACOV hE TV ETTIROAR Twv
clawbacks/rebates eTri ¢ ouaiag, 1 ata 3 poidvta, diatiBetal dwpedv aTo EAANVIKS Anudaio Kai
B) 10 «out of the pocket» Twv TOAITWV OTA BEPATA TG PAPHAKEUTIKAG TOUG KAAUYNG va augaveTal
OUVEXUWG.

Ze aut6 1o epifdMov, kai To 2018, n Lavipharm ouvéxioe v aTpatyikr Tou &kivnoe amd 1o
2017:

a) divovtag Eu@acn OTIC EEAYWYEG KAl ITXUPOTIOIWVTAG TNV EYXWPIa dpaaTnEIOTNTA GTOUG TOEIS
otou AdN éxel Katagwoei Pe aTOX0 TV agloTToinoN Twv BETIKWY OTOIXEIWVY TNG EBVIKAC OIKOVOIAC.
H aTparnyikf autr| epapuoaTnke We emiruyia amd Tov OpiAo kai 08fynoe o€ augnan TTwARGEWY Kal
BeATiwan g Acimoupyikng kepdogopiag ot axéan pe 10 2017, TTOPOAN TN onUAvTIKA £TIRAPUVON
aTo Ta rebates kai clawbacks ou emBARBnkav amé v MoAiTeia.

B) augdvovtag onuavTika TIG ETEVOUCEIS GTNV AVATITUEN VEWV TTPOIGVTWY €18IKA OTOUG TOUEIS TwV
OTC kai deppokaluvTIKWY TTPOIdVTWY. 2TOX0G, Katd Tn didpkeia Tou 2019, €ival n eTaipeia va
evioxUoel v nyetikf g Béon omv ayopd ¢ avtionyiog (Betadine) omv ayopd Twv
deppokaAuvTIKwy Tpoidviwy (CASTALIA), evw oxedialel v €i00dd ¢ oy ayopd Twv
OUPTTANPWUATWY d1aTpo®n¢ We TTpoidvTa TTpoaTIBENEVNS KAIVIKAG agiag yia Tov katavaAwth. To



2019, avapéveral va KukhoQopnoouv Ta U0 TIPWTA TTPOIOVTA KATW AT TNV VEA OUTTPEAA
‘Laviplus”.

Oaoov agopd t diatrpaypdreucn Twv PeToxwy TG ETaipeiag, amd 31/7/2012, auuewva pe 1o dpbpo
3.1.2.4 tou KavoviopoU Tou XpnuatiaTtnpiou ABnvwv kal ouykekpipéva v rapdypago (1) B,
e¢akoAouBouv va auykataAéyovral atnv Katnyopia Emmpnong Adyw tng auvexi{ouevng, Baoel
Alya, evoTroinang apvnTIKWV OIKOVOUIKWY OTTOTEAEOUATWY BUYATPIKWY ETAIPEIWY, JE CUVETTEID TA
1510 Kepahaia tou Opidou va eivar apvnrikd. Agidel va onueiwBei o1 Ta 1810 Kepdhaia g
elonypévng Lavipharm A.E. v 317/12/2018 diauopewvovtal o € 26,4 ekar. H Aloiknon g
Eraipeiag epapuodel pétpa, TpooapuolOUeVa TTAVTA OTIG VEEC GUVBRKES TG AYOPAg, PE OTOXO TN
BeATiwon Twv Evotroinuévwy AtroteAcopdrwy kai Tnv evioxuon twv 1diwv Kegahaiwv Tou Opilou.

MOPEIA EPTAZIQN - OIKONOMIKA XTOIXEIA

H Tropeia tou Opihou kai Tn¢ ETaipeiag amotumwenke ota amoteAéouata TG Xprong Kai Trio
OUYKEKPIpEVQ:

To 2018, o1 evotroinpéveg MwAnoeig Tou Opilou Lavipharm diapopgwenkav ot € 34,1 ekar. amd
€ 31,8 ekar. 10 2017 onpeiwvovtag avénon 7,08%.

To Mikt6 Képdog 10 2018 diapopewbnke o€ € 17,8 ekart. amd € 16,3 ekar. 10 2017 anueiwvovTag
avénon 9,39%.

Ta Acitoupyikad E¢oda 10 2018 diayopewbnkav oc € 16,2 ekar. amd € 17,0 ekar. 10 2017
onpelwvovtag Peiwan 4,88% xapn ot ouvexifopevn ouykpdatnon damavwy. XT0 Tapamavw Tooo
ouptepthappavovrtal E¢oda Epeuvag kar Avamtuéne € 0,9 ekar. 1o 2018 évavri € 1,7 ekar. 1o 2017.

To EBITDA diopopowonke o€ € 6,2 ekat. amd € 4,5 ekar. v avrioToixn Tepoivh TePiodo
onuelwvovtag auénon oe oxéan pe 10 2017 kard 38%.



Nivakag YmoAoyiopoU EBITDA OpiAou

3171212018 311212017
Képdn / ({nuieg) mpo popuwv 2.861 12.892
XpnHaTooIKOVOUIKA 1.898 1.707
Amooféaeig 1.184 2212
EBITDA (wpo mpocappOywv yia XpnpaTOOIKOVOMIKA Kol ETEVAUTIKG aToTeEAETpaTA): 5.943 16.811
Mpooappoyég:
TwAnoeis kar draypagés QuAwv mayiwy TEPIOUTIAKWY OTOIXEiwV -10 -15
Amopeiwon mayiwv mEQIOUGIaKWY aTOIYEIWY 223 0
Amopeiwon emeVOUTIKWY aKiviTwy 0 2107
Amoriunon OpeAdywv EMnvikoU Anpiogiou 8 -124
Amoriunon ueroxwy 32 16
Amopeiwon aupperoywv
Znuid Adyw madang evoroinong Laboratiores Lavipharm S.A.
Képdog Adyw mauang evormoinang g Lavipharm Corp. 0 -14.308
ZuvolikéG TIPOGAPHOYEG: 253 -12.324
EBITDA (peta Tig TpOGOAPHOYES): 6.196 4.487

Ta evomroinuéva amoteAéaparta diauopewdnkav ae Képdn Mpo Pdpwy € 2,9 exkar. vavt kepdwv €
12,9 exar. 10 2017 kaBwg¢ TepIAdupavav kEpdog Uwoug € 14,3 ekar. Adyw TTauong evotroinong Tng
apepikavikng Buyatpikng etaipeiag Lavipharm Corp. Opoiwg T1a Képdn Metd amd Popoug Kal
Aikaiwpara Meloyngiag diapop@wbnkav o€ € 1,3 ekart. évavt kepdwv € 12,9 ekart. 10 2017.

Ooov agopd oTa olkovopika peyédn Tng pnTpIKAG €Taupeiog Lavipharm A.E., o KikAog
Epyaoiwv kata 10 2018 diapopewbnke o€ € 21,1 ekar. Evavtl € 20,3 ekat. TNV QVTIGTOIKN TIEPTIVN
TmEPindo onuelwvovtag auénon 3,61%.

To Miktd Képdog 10 2018 diauopewdnke o€ € 10,7 ekar. amd € 9,7 ekar. 10 2017 onuelwvovTag
avénon 10,36%.

Ta Aeiroupyikd ‘E¢oda 10 2018 diapopwenkav oc € 7,9 ekar. amd € 10,0 ekar. 1o 2017
onpelwvovtag peiwon 21,36% 6mou oupmepidapBavovtal ‘E¢oda Epeuvag kar Avamrugns € 0,9
ekar. 10 2018 évavri € 1,7 ekar. 10 2017.

To EBITDA diopopowonke o€ € 7,1 ekar. amd € 4,9 ekar. v avrioToixn TePOIvh TEPindo
onuelwvovtag auénon oe oxéon pe 10 2017 kard 44,2%.



Nivakag Ymohoyiopou EBITDA Eraipeiog

3112/2018 31122017
Képdn / ({nuieg) mpo @popwv 612 -4.288
XpnHaTooIKOVOIKA 1.291 1.144
AmooBéoeig 1.062 2,001
EBITDA (mpo TpoGapHOYwWV i XpNHOTOOIKOVOIKA Kol EMEVEUTIKA aoTeAéTpaTA): 2.965 -1.143
Mpooappoyég:
wAnaeig kai diaypagés duAwv mayiwv mepIOUTIaKWY aToIXEiwV -10 -15
Amopeiwon mayiwv TEpIOUTIaKWY OTOIXEIWV 223
Amopeiwan emEVOUTIKWY aKIviTwY 0 2.107
Amoriunon OpoAdywv EMnvikod Anpogiou 8 -124
Amopeiwaon ouueToywv 3.900 4.089
Zuvolikég TPOCAPHOYEG: 4121 6.057
EBITDA (petd pooapuoywyv yio XpnuaTooIKoVOpIKA Kai emeviuTIKd amoTeAéoparTa): 7.086 4914

Ta amoteAéopara diagopewdnkav o kEpdn Tpo @dpwv € 0,6 ekar., Kabwg tepIAauBavouy Kal
aTmopgiwan oupueToxwy o€ Buyarpikéc Etaipeieg € 3,9 ex. évavt {nuiwv € 4,3 ekar. 1o 2017 mou
mepieAGUBavav Kal amopeiwan cuppeToXwy o€ Buyatpikég Etaipeieg € 4,1 ex..

21n d1E6vry ayopd, 10 2018, oI TWAACEIS TWV dIAdEPUIKWY CUCTNPATWY XOPYNONGS QEVIAVUANG Kal
vitpoyAukepivng g Etaipeiag ouvelotégepav € 12,1 exar., Atol 354% oT10 GuvoAikd KukAo
Epyaoiwv Tou Opidou rapouaiddovrag au¢non kard 9,6% oe oxéon pe 10 2017. Z1n dIGPKEID TOU
€T0UC, N €UTTOPIKA 100N Twv OIOBEPUIKWY CUCTNUATWY VITPOYAUKEPIVIG KOl QEVTAVUANG
dleupUVONKe TTEPAITEPW PE CUVEPYATiES WE vEOUG Olavopeic o€ AdN UTTAPXouaES, OAAG Kal VEES
QyopEg.

Mo ouykekpiyéva 10 dIadepUIKO aUOTUA VITPOYAUKEPIVNG Yo TNV aTNBAyXN KukAogdpnoe Tov
zemrépPpio 2018 oty Itadia amé véo diavopéa, Evw TTAPOUCiaaE augnon Tou Pepidiou ayopdc atnv
loTavia kar ™ FaMia AvrioToixa, 10 d1adepuIkd cUGTNEA QEVIAVUANG KaTd Tou XpOvIou Kal
I0XUPOU TTOVOU, KUKAOQOPNOE Kal ammd Evav akopa diavouéa, Tov TIEPTTTo, aTn Mepuavia, pe Epgaon
oTnV TPOWBNON TOU TIPOIOVTOG, EVW KATAKTA onuavTikd Wepidio ayopdc atmmd duo diavoueic atnv
ITahia ki a6 karagiwpévn etaipeia atn FaAAia. MapdAAnAa, ouveyidetal n diadikacoia £ykpiong Tou
OKEUAOPATOG O€ VEEG XWPES KABWG Kal n PeAETN kaTdAANAwv diavopéwy avd ayopd.

xmv EMGda, n Lavipharm Hellas A.E 10 2018, Tapouciaoe augnon mwAfocwv 5,9% ot agjeg
@appakeuTikwy, OTC kar depUOKOMNUVTIKWY TTPoIOVTWY o€ axéan We 1o 2017. AgiCel va onpeiwBei OTi
€101kdTEPa 0 KAGdOG @apudkou g Lavipharm Hellas A.E. onueiwoe aténon TwAioewv o€ agieg
(oUpowva pe oToixeia IQVIA) 7,5%, v idia aTiyui Tou n appakeuTikh ayopd Tapouaiooe 2,8%.

Ta QOPPAKEUTIKA OKEUATUATA TTOU CNUEIWTAV TN JEYAAUTEPN CUMPKETOXI O€ OgieC OTIC TTWANOEIS
¢ Etaipeiag 10 2018 civau:

Betadine 35,5% katéxel Tnv #1 6éon o€ pepidio ayopds otnv kaTnyopia TG avTionyiag.



Prostaplant: 16,8%: Me évdeién Tov Kapkivo Tou TTpooTaTn edpalwlnke aTnv TPWTN BE0N TNV ayopd
NG AeutrpopeAivng kai e pepidio ayopdg 20,7% ot tepdyia (MAT/DEC/2018) aTnv eupUtepn ayopd
Twv LHRH avaAdywv dtrou kai givar atnv de0tepn Béan.

Nitrong: 11,5%: To d1adeppIkd oUaTNUA VITPOYAUKEPIVNG 3NG YEVIAG, e EVOEIEN Tn aTnBAyXN Kai T
OUPQOPNTIKI KAPIAKN AVETTAPKEID, KATEXEI TO UWPNAGTEPQ Pepidia ayopds 1do0 o€ Tepayia (62,4%)
600 Kal o€ agies (67,7%) aTnV Katnyopia Twv dIadEPUIKWY VITPOYAUKEPIVNG.

Memodrin: 11,2%: Katéxel 10 uynAdtepo pepidio ayopdg ot atieg (52,8%) otnv karnyopia Twv
NooTpoTTWV.

Kerlone: 6,1%: Me évoeitn Tnv apTnpIakr utrépTacn Kai T peiwan Twv TpooBoAwv atnBayxng, 1o
KOTAgIWMPEVO TIPOIOV GUVEYICEl va avaTTTuaaETal.

Pravalip: 4,9%: Me €vdeign v utrepxoAnaTtepohaipia 1o Pravalip €ival o nyétng atnv ayopd g
mpapaoTarivng pe 34,5% pepidio ayopdg To TeAeuTtaio Tpiunvo Tou 2018, 1o uYnAdTEPO EWg TWPA.
Fentadur: 3,4%. Me €vdeign Tov TTOVO, TT0U dEV UTTOPET VOl AVTILETWTTIOTET XWPIG OTTIOEIdN AVAAYNTIKA.
Mpwto oV ayopd Twv dIadepuIKwY GaIvIavuAng pe pepidio ayopdg ot Tepdyia 39% vyia 1o
TeAeuTaio Tpiunvo Tou 2018.

270 Xwpo Twv deppokaAAuvTikwy TPoidvTwy, yia 10 2018, n CASTALIA, n omoia mpowBeital
oTPATNYIKG OTO QOPHaKEio Kal aTo deppaToAdyo, TTapouaiaoe augnon TTwAfoewv Kara 6,1%. H
OUVOAIKy ayopd Twv OepuaToloyIKwy TTPOidvTwY o€ €miTmedo KatavaAwong OTo XWPO Tou
Qappakeiou n otoia avtimpoowtelel TrepitTrou 10 5%, 10 2018 &emépaoe 10 1,03% o€ axéon e T0
2017 (o€ agjeg).

Aibvwg, n Castalia Laboratoires Dermatologiques A.E. mapouciaoe peiwon Twv TWARCEWY
(ouykpITiKG pe 10 2017) Kat@ 52%, €€ aITiag Twv TPORANUATWY TTOU TTAPOUCIACTNKAV OTIG AYOPES
¢ Zaoudiknc Apapiag kai Twv Hvwpévwv ApaBikwv Epipdrwy. Tivovtal eviaTikEG TTPOOTIABEIEG
a1r6 Tn d10iKNG™ VO QVTIPETWTTIOTE TO GUYKEKPIUEVO TTPOPANAL.

H PHARMA PLUS A.E., ouvéxioe v avamtugn Tou AIKT0oU Twv ouvepyalOUEVWY QOPUOKEIWY TNG,
TpooBEéTovTag 8 véa pappakeia o€ KevipikG anueia g ATTIKAG Kol GAwv TToAewv Tng EANGSAG.
MapaMnAa, o1 TwARoEIS TG eTaipeiag TTapouaiacav augnan 11%, yeyovog Tou ogeileTal 1600
OTnV avamrugn Tou TpounBeuTikoU KéVTpou TG KaTd 14%, 600 Kal TNV augnaon Twv €0ddwv ao
mapoxn utmpeoiwv kard 3%. Ta @apuakeia puéAn tou Aiktlou, Tapd Tov ohoéva augavopevo
avtaywviopd, 6o amd GAa gapuakeia 6oo kal GAAa kavaAia d1avopng, TTapouaiacav GnUAvTIKA
augnon Tou KUKAou epyaciwv Toug Katd péoo 6po 4,7% oe atieg kal 4,4% o€ Tepayia. Mo
OUYKEKPIUEVO, OTNV KOTNYOPIO TwV TTOPAPAPHAKEUTIKWY Kal KOAUVTIKWV TIPOIOVTWY ONHEIWONKE
augnon mwAioewv 3,9%, n otroia oQEiAETaI TOGO OTNV KATNYOPIa TwV KAAUVTIKWY TTOU OnUEiwaE
avodo Kkard 5,0%, 600 Kal Twv guutTAnpwudTwy diatpo@rig Tou Tapoudiacav avodo kard 6,1%,
A6yw NG TTANBWPAg TTPOWBNTIKWY EVEPYEIWV TNG ETaIpeiag aTo AikTuo dAo 1o Xpdvo. H katnyopia
TOU Qappdkou oTa Qapuakeia Tou AIKTUOU TTApPOUCiaoe ETioNg GNUAVTIKE augnon 9,2%, Adyw
Kupiwg Twv avaTiuhocwy Twv MHZY®A (Mn ZuvrayoypagoUpeva Papuaka).

ZTov Topéa YTnpeoiwv Alavopng, o KUkAo¢ epyaciwv Tng Lavipharm Active Services (LAS)
diapop@wonke o€ € 19,9 ekar. anueiwvovtag augnan 8,9% evavti tou 2017. To YIKTO KEPSOG TNG
Eraipeiag, peta v avénon twv wAnocwy, diagopewdnke ot € 1,2 ek. 6Twe kai 10 2017.

Opiopoi kai Zuppwvia EvaAAakTikwv Asiktwv Métpnong Amédoong (EAMA)



270 TAQICI0 AMYng aTTOPACEWY OXETIKA UE TOV XPNUATOOIKOVOUIKO, AEITOUPYIKO Kal GTPaTNYIKO
oXedIOoPO Tou KOBWS Kal yia v agloAoynon Twv emddoewv Tou, 0 OpINOG XPNOIHOTIOE
EvaAakTikoug Acikteg Métpnang Amddoong («EAMAY). Autoi o1 deikTeg e€utTnpeTOUV KaTd KUPIO
AGyo aTnv KOAUTEPN KATAVONGOT TWV XPNHUATOOIKOVOUIKWY KOI AEITOUPYIKWY OTTOTEAEOUATWY TOU
Opilou, TNG XPNMUATOOIKOVOMIKAG Tou B¢0n¢ kaBw¢ Kal TNG KaTdoTaong Tauelakwy powv. Ol
evaMakTikoi Oeikteg (EAMA) Ba mpémel va Aappavovral umdyn Tavia g€ ouvOUAONd WE TIC
OIKOVOIKEG KATOOTATEIG TTOU £XOUV auvTaxBei aUuwva ue Ta AMXA kal o€ kayia TepitTwaorn dev
avTikaBioTouv autd.

EvaAAakrTikoi 8eikTeg péTpnong amodoong

Kara v mepiypan Twv e¢eAicewv kal emdooewy Tou Opilou, XpnoidoTrolouvTal OEIKTEC OTTWG TO
EBIT kai 1o EBITDA.

EBIT (O d¢€ikTng KEPOWYV TIPIV ATTO XPNHOTOOIKOVOUIKES Kol ETTEVOUTIKEG BPOOTNPIOTNTES KAl
popoug)

O deiktng EBIT e¢utmnpetei otnv kaAutepn avaAuon Twv Asitoupyikwy amoteAeoudTwy Tou Opilou
kail utroAoyileTal w¢ €¢AG: KUKAOG epyaaiwy Jeiov 10 aUVoAo Twv AEITOUPYIKWY 608wV, TTpIV aTmo
XPNUATOOIKOVOMIKEG KO - ETTEVOUTIKEG  dpaaTnpidTne. Aev  mepIAauBdavel TNV amopeiwan
ETTEVOUTIKWV AKIVATWY, TIG ammoTipAoel OEA, TIC aTTOTIUACEIS JETOXWV.

To mepiBwpio EBIT (%) umoAoyietar diaipwvtag 1o EBIT pe 10 g0voAo Tou KUKAOU £pYOTIwY.

To 2018 1o rep1Bwpio EBIT Atav 14,72% yia Tov Opido kai 28,57% yia v Etaipeia.

EBITDA (O 8¢ikTng AsIToupyIKwv KEPOWV TPIV aTrd XPNHOTOOIKOVOUIKEG KOl ETTEVOUTIKEG
OpaoTNPIOTNTES, ATTOCRECEIS KOI ATTOPEIWTEIS KOI POPOUG).

O deiktng EBITDA etriong ecutmpetei aTnv KaAUTEPN avaAUCN TwV AEITOUPYIKWY OTTOTEAEOUATWY
Tou Opidou kar utroAoyieTar wg €€g: KUKAOG epyaciwy peiov 10 GUVOAO Twv AEITOUPYIKWY EEOOWV
TPIV atmd amooBETEIS TTayiwv OTOIXEiwY, dEV TIEPIAAUPAVEI TNV ATTOHEIWAON ETTEVOUTIKWY aKIVATWY,
TIG amoTiyRoelg OEA, Tig amoTIuACEIG PETOXWV KAl TIPIV ATTd XPNUOTOOIKOVOUIKES KOl ETTEVOUTIKES
dpaaTnpioTnTES. To epiBwpio EBITDA (%) utrohoyiletar diaipwvtag To EBITDA pe 10 gUvoho Tou
KUKAOU €pyaTIwV.

To 2018 10 TepiBwpio EBITDA Atav 18,19% yia Tov Ouiho kai 33,61% yia tnv ETaipeia.

ZHMANTIKA FTEFTONOTA META TH AH=H THZ XPHZH2 2018

21i¢ 11.03.2019 amogaciotnke amé 10 AioiknTikd ZupBoUAio TG ETaipeiag n ouppeToxn TS oty
augnon petoxikoU ke@aAaiou Toool € 3.492.000 oy mpayuarotroinoe n «Lavipharm Active
Services Avwvupn Etaipeia Eutopiag kar Aiavopic PapuakeuTikwy Mpoidviwvy, 100% Buyarpikn
NG eTaipeia. H quppetoxn e oTnv v Adyw augnon €yive Je e10Qopa ae €idog, kal €I0IKOTEPA N
Lavipharm A.E. ei0€pepe otnv Lavipharm Active Services A.E. 10 GUVOAO Twv PETOXWV TTOU KATEIXE
otV £tepn Buyatpikn etaipeia Tou Opidou «Pharma PLUS E§umnpétnon ®appakeiwv Aviovupog



Eraipeia». To alvolo autwy Twv YeToxwv amoTiuriBnke aUuewva e 1o N 4548/2018 Gpbpo 17, amd
v avedaptnTn eAeykTikA eTaipeia PKF EupweheykTikr A.E. oTo mood Twv € 3.492.000.

Me v mpoava@epBeica guuueToX) OtV augnon eToxikou ke@alaiou Tng Lavipharm Active
Services A.E., n Lavipharm A.E. diatnpei 1o Toooaté g atnv 100% ev Adyw Buyatpikn eTaipeia,
EVW TAUTOXPOVWG €¢akoAoubei va oupuetéxel, Euueca mAéov péow g 100% BuyarpikAg g
Lavipharm Active Services A.E., 10 ueToxiké kepdaAaio g Pharma PLUS ALE..

KINAYNOI

Fevikd
H Etaipeia kai o OpiAog ekTiBeTal aToug TapakdaTw KIvouvoug:

Emixeipnuartikoi kivouvol
MoTwrIKdS Kivouvog
Kivduvog peuaToTntag
Kivduvog ouvBnkwv ayopag
AEITOUPYIKOS KivOUVOg

Emixeipnuarikoi kivduvol

O OpiAog ekTiBetal Toug KIVOUVOUG TTOU ATTOPPEOUV OTTO TN YEVIKATEPN OIKOVOWIKA apeBaiétnta TTou
xapakmpiel Tnv EAANVIKA ayopd, Kai ival 1Id1aitepa augnuévol GTo XWwPeo TToU dPACTNPIOTTOIEITAI N
Etaipeia, Ayw NG ETTIPPONE TWV EKACTOTE OIKOVOUIKWY f/kal GAAwWV pETpwv TTou AauBavovtal ammoé
v MoAiteia. 10 TAaioio autd, o Ouihog TTpoxwpa OTIC EVOEDEIYHEVES EVEPYEIEC avadlopydvwang,
opBoAoyikoTToinang Tou KOOTOUS Kal BEATIWGNG TWV AEITOUPYIKWY TAPEIOKWY POWV, TTPOKEINEVOU VO
avtaTrokpIBei aTa véa dedopéva Kal va PTTopei va agloTrolRael OAS TI duvaToTNTEG TG AYOPAS.

MoTwTIKOG Kivouvog

MaoTwTIKOG KivOuvog gival o Kivouvog {nuiag o€ TIEPITITWAN TToU Evag TIEAATNG I TPITOG € GuvaAAayr
XPNHATOOIKOVOHIKOU PECOU DEV EKTTANPWOEI TIC CUMBATIKEG TOU UTTOXPEWOEIS. ZXETICETAI KATA KUPIO
AOyo e TIG amraitioeig ammd TEAATES Kal T XOPriynon XPNHOTOOIKOVOUIKWY £yYUNOEWY O€ BuyaTpikEG
ETOIPEIES.

H moAimikr} Tou Opidou gival va TTapéxovTal xpnHaTOOIKOVOUIKESG EYYUROEIG MOVO a6 TV UNTPIKNA TTPOS
TIG BuyaTpIKEG ETAIPEIEC.

H AoyIoTIKR agja Twv XpnUOTOOIKOVOMIKWY GTOIXEIWV EVEPYNTIKOU QVTITIPOCWTTEVEI TN HEYIOTN TTIBaVA
€kBeon Tou OpiAou Kai TG ETaipeiag aTov mOoTWTIKG KivOuvo.

270 TAQiCI0 TOU OIKovOuIKoU TrepIBAAoVTOC TTou £xel dnuioupynOei, dev diagaivetal peyaAuTepn
€kBean aToV KivOUVOo ETMIOPAAEING, KOBWG TO PEYOAUTEPO PEPOS TV TTWARCEWY TTPAYUATOTIOIEITAI OF
HEYAAEC aPUAKATIOBAKEG e IKAVOTIOINTIKA GUUTTEPIPOPA TTANPWUWY. MeyaAuTepn ékBean o€ Kivouvo
EmMOQANEIaG TTPOEPKETAI TG TTEAATEG POPUAKOTTOIOUG, Ol OTTOIOI EICTIPATTOUV KaBuaTepnuéva
o@elAéc Tou EOMYY.



Kivbuvog peuotoTnrog

O kivduvog peuaTdtnTag cuviataral atnv aduvapia tng Etaipeiag kai Tou Opilou va ekTTAnpwoouv
TIG XPNHATOOIKOVOMIKEG TOUG UTTOXPEWTEIS ATav auTéS Afyouv. H Tipoaéyyian trou uioBetei n ETaipeia
kai 0 Ouihog gival va diac@aliouv, 600 yiveral TrepIocadTeEPO, OTI TTAVTA Ba €XOUV OPKETA PEUCTOTNT
yIa VO EKTTANPWVOUV TIG UTTOXPEWTEIS TOUS OTN ARgN Toug, KATW atmd ouvrBeig aAd kal o€ BUTKOAEG
OUVONKEC .

Ma v amo@uyr Twv KIvAUvwy peuaTétntag, n Etaipeia kar o Opihog digvepyolv TTpORAEYn
TAMPEIOKWY POWV Yyia TrEPiodo £TOUug KATA TN oUVTAEN TOU ETATIOU TTPOUTTOAOYIOKOU Kal Wnvidia
KuMiOpevn TPORAewn evog pAva, €101 woTe va egao@alifouv 0TI dIaBETOUV APKETA TOUEIAKA
d10Béaiua yia va KaAUWouv TIG AEITOUPYIKES TOUG avayKeC, aupTrepIAapBavopévng ThG KaAuywng Twv
XPNUATOOIKOVOMIKWY UTTOXPEWOEWV Toug. H TTOAITIKA auTh) dev AauBavel utrdyn NG Tn OXETIKA
emmidpaon amo EaevikeéG alayE atnv TTOAITIKA TIHoAGynang emiBoArS rebates kai clawbacks, TTou
€Qapuolel n MoNiTeia 01O XWPO Twv QAPUAKWY N OKpaieg ouvlrkee TTou dev ptmopolv va
TPOPAEQBOUV.

EmmpooBétwg, n Etaipeia kar o OpiAog diatnpouv ypaupeés ToTwaong pe ouvepyalopeves TPATTECES.
O1 TapoTavw YPOUKES TTIOTWONG ETTIBOPUVOVTAI HE KUPAIVOUEVO ETTITOKIO TTAEOV TOu TrEpIBwpiou
KEPOOUG TWV TPATTECWV KaI PEPOS AUTWY KOAUTITOVTQI HE EUTTOPIKEC ATTAITACEIS, OOAOYa EAANVIKOU
Anpoaciou, YETOXEG BUYATPIKWY ETAIPEIWV KAl TIPOCNMEIWCEIG ETT EVOWHATWY TTAYiWV OTOIXEIWV.
Mepaitépw avaAuon yia Tov KivOUVO PEUCTOTNTAG TTOPEXETAI OTIGC ONMEIWOEIS TWV ETACIWV
OIKOVOUIKWY KATOOTAGEWV.

Kivduvog ouvlnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouvioTaral aTov Kivouvo aAAaywv TIMwV, OTTwG oI GUVOANQYUATIKES
I00TIiES Kal Ta eMITOKIQ, TTOU €TTNPEACOUV Ta ammoteAéapara Tng Etaipeiag kai tou Opidou A Ty agia
TWV XPNHATOOIKOVOUIKWY TOUG HEGWV. To aUVOA0 oXedOV Twv auvalaywy Tou Ouilou pe XWPES EKTOS
EMGdag dievepyeitar pe faon 1o Eupw. EmmpooBeta, n Etaipeia dev uttdkemal o€ guvalayuaTiKO
KivOuvo 600V aQopad TIG DAVEIOKEG TNG UTTOXPEWOEIG dEdOpEVOU OTI TO GUVOAG TOuG £ival o€ Eupw.

O «ivduvog auvbnkwv ayopds ouvioTaral emmiong oTig aAayEG aTnv TTOAITIKY Twv dATTAVWY OTOV
Topéa NG Yyeiag, Tou odnyei o€ UEIWOEIS OTIC TIUEG TwV Qapudkwy, alayés atn OeTiki AioTa
QTTO{NMIWVOUEVWY GUVTAYOYPAPOUUEVWY POPUAKWY, ETTIBOAR EKTOKTWY QOPWY /KA EI0GOPWY TWV
(POPUOKEUTIKWY ETAIPEIV, ATTEPYIEG OTO XWPO TWV QAPHOKEIWV /KAl QOPUAKATTIOONKWY, K.d., TTOU
€TNPEEAlouv apvnTIKA TIC TTWAACEIC Kal Ta amoteAéopara Twy eTaipeiwv Tou Opidou TTou
dpaaTnpIOTIOIoUVTaI 0TV EyXWPIa ayopa.

O Ouihog kai n ETaipeia xpnuarodotolv TIC avayKeg Toug o€ KeAAala Kivnong péow Tpatme(ikou
davelopou, pe amotéAeopa va emiBaplvouv Ta OTTOTEAEOUATA TOUG WE XPEWOTIKOUG TOKOUG.
AugnTikEG TAOEIC OTA EMITOKIA Ba £X0UV APVNTIKA ETITITWAOT 0Ta amoteAéopara, kabwg n Etaipeia
kal 0 Ouihog Ba emBapuvovtal pe emmAéov kdaTog davelopou. H Etaipeia kai o Ouihog dev
XPNOILOTTOI0UV TTaPAywya XPNKATOOIKOVOUIKA TTPOidvTa Kal péaa avTiaTdbuiong KivoUvou WaTe va
dIaXEIPIOTOUV TOV KiVOUVO TWV ETTITOKIWV.

Agitoupyikdg Kivduvog



NEITOUPYIKOG KivOUVOG gival 0 KivOuvog TnG Aueang 1 EUEaNS {nuiag TTou TTPOKUTITEI OTTO AITiEC TTOU
oxetiCovtal e Tig d1adIKaaieg, To TPoowTTIkG TS ETaIpeiag, Tnv Texvoloyia Kal TIG UTTODOWES, KOBWS
kal omd e&wTepIKOUC TTAPAYOVTEG (TTANV TOU TTIOTWTIKOU KIvOUvou, Tou KIvBUvou ayopdg Kal
PEUOTOTNTAG), OTTWE AUTEG TTIPOKUTITOUV OTTO VOMIKEG KAl KAVOVIOTIKEG OTTAITACEIC KAl TO YEVIKWG
OTTOOEKTA TTPOTUTTA ETAIPIKIAG TUUTIEPIPOPAS. AEITOUPYIKOI KivOUVOI TIPOKUTITOUV ATTG TO OUVOAO
Twv epyaoiwv ¢ Etaipeiag. Ztdxog g Etaipeiag eivar n diaxeipion tou AeItoupyikou Kivouvou,
€701 WOTE VA ATTOPEUXBET 0 KivOUVOG OIKOVOUIKWY {nuItV Kal TIPoaBoARG TG @RUNG TNG.

lNa  diayeipion Tou AeIToupyIkoU KIvOUVoU €Xouv BEOTTIOTET YeVIKA TTPOTUTTA, OTTWS KATAANAOG

JIOXWPIOHAG TwV KABNKOVTWY, CUPQWVIa Kal TTapakoAouBnon cuvalaywv, GUUHOPQWON HE
PUBHIOTIKEG Kal AAAES VOUIKEG ATTQITATEIG, K.qL.

AIAXEIPIZH KEQAAAIOY

H mroAimikrj Tou AloiknTikoU ZupBouliou g Etaipeiag cuviaTaral aTn diatHpnoT o€ HaKpoTTPOBETHO
opifovia emapkoug Bdong Kepohaiou, wOTe va £COOQONICETAI N EUTTIOTOCUV TWV ETTEVOUTWY,
TOTWTWY KAl TNG ayopdg atnv ETaipeia kai va emTpéTel T JEAOVTIKF avATTTUEN Twv dpacTnpIoTATWY
mg. Mpog¢ autv v katewBuvan, n puBuion Twv daveiwv ¢ Etaipeiag o pakpotpdBeoun Baon
OUVEITQEPEI BETIKA.

H duvardtnta eGuTInpéTong Twv dAVEIOKWY UTTOXPEWTEWY TTapakoAouBeital e Toug deikteg Kabapog
Aaveiopdg/Képdn mpo Pdpwv, Tokwv kai AtrooBEaewy (EBITDA) kai EBITDA/KaBapoi xpewaTikoi
TOKOL.

Aev utmpéav aMayég otnv TTpoaEyyian Trou uloBeTei n ETaipeia axeTIKA We Tn dlaxeipion kepalaiou
kard Tn dIdpKela G xprong.

161e¢ MeToxéG:

H Etaipeia dev mpoéPn oty ayopd 10iwv uetoxwv Kara v XpARon 2018 (ouoiwg kai 1o 2017).
YmrokataoThpaTa:

H Eaipeia kar o1 Buyatpikéc auThig dev £xouv utrokataaTipara (1o idio 1oxUel kai yia 1o 2017)
XpnHATOOIKOVOMIKA Trapaywya:

H Etaipeia kai o1 Buyatpikég autig dev KAVOUV Xpron XPNUOTOOIKOVOUIKWY TTOPaYWYWY.
'E§oda épeuvag Kal avaTrTugng:

O Opihog kai n Etaipeia mpayuarotoinoav £€0da épeuvag kair avamTuéng yia 1o 2018 tyouc € 0,9
€K. (€1,7 k. 70 2017)



NPOONTIKEZ

O xwpog 10U apudkou otnv EANGDO EpXeTal QVTIPETWTTOG HE OUVEXEIG KAUBWVIOWOUG, av Kal
amoteAei éva onuavtikdé avamtugiokd TUAwva TG XWpag kal oUpPBAAEl oTov TopEa TG
amaoxoAnong umoaTnpifovrag 26.000 Béoeis epyaaiag aueaa kai 86.000 6éoeig epyaaiag Eupeaa.
Mapd ™ onuavtiki ouveioeopd TNG EANNVIKAC @apuakoBiounyxaviag atnv BvIKr oikovoyia, Tnv
avamru¢n kar TN dnuioupyia TPOCTIBEUEVWY AWV, TNV ETTEVOUCT OTNV KaIvoTopia Exel OexBei
aoUpueTpeg mEoeI§ amo 10 2009 péxpI OTUEPA OTO TTAAICIO TWV PVNUOVIOKWY TTapEPBATEWY. AvTi
OOMIKWV PETOPPUBUIoEWY, Ta PETPA YIO TOV EAEYXO TNG GAPMAKEUTIKAG damavng cival opifovTia,
(POPOEIOTTPAKTIKA KaI 0dnyoUv o€ TTaBoyéveleg Tou €BvVIKOU CUOTAUATOS UyEiag pe Bupara Tov idio
TOV TTONITN, TIC QUPHAKEUTIKEG ETTIXEIPACEIG OKOUA Kal Tov iB10 TOV KPATIKG TTPpoUTIOAOYIONO,
0dNYWVTaG OTNV UYEIOVOMIKA utroBdaBuion, Tnv aduvapia kGAuwng KAIVIKWV avaykwv Kal Tnv
OPVNTIKA ETTTITWON OTIC ETTEVOUCEIC Kal TNV amaoXoAnon. H kdAuwn Twv avaykwv Trepibayng
kaBioTaral 6Ao kai o dUOKOAN, yia T0 gUVOAo aXeddv Twv TTONITWY, Ol OTTOI0I UPICTAVTAI TIG
EMTTWOEIG TG KPIoTG.

210 TTAQiC10 aUTd, N OTPATNYIKA TNG ETaipeiag, oTabBeprn aToug Baaikols TTUAWVEG Kal TIG atiec TG
Kal EUEAIKTN OTIC OUVEXWG UETABOAOUEVESC GUVBAKEG, ETTIKEVTPWVETAL:

e XTNV TEPQITEPW QVATITUEN KI ETIEKTACT TNG £GaYWYIKAG TN SpaaTnpIdTTAS WE QIXUR TOU
ddpatog Ta dIAdEPUIKA CUOTAUATA XOPAYNONG GAPUAKWY TTOU Tr dIAQOopOTIoIoUV aTTd TOV
avtaywviopd kal TV eviGooouv oToug OleBveig TTOIKTEG 0TV KaThyopia  Tng.
KUKAOQOPWVTOG OTIC ONUAVTIKATEPEG XWPEG TIPOIOVTA UWNANG TTPOCOTIBENEVNG agiag
OnuIoupyEi Ta EXEYYUA yIa TNV TTEPAITEPW QAVATITUER TNG € VEEC ayopéC aAAG Kal OTov
EUTTAOUTIONO TNG TIPOIOVTIKAG TNS QAPETPAG HE VEX TTPOIGVTAL.

e ZTnVv avayvwpion amo 1 diebvry ayopd Tou uynhoU «know-how» tng ETaipeiag (o€ emimedo
R&D, Mapaywyng kai lMoiotikou EAéyxou) oTov Topéd Twv OIABEPUIKWY  GUCTNUATWY

X0PNyNang @appakwv.

e NV E€vioxuon TOU XOPTOQUAGKIOU Twv TIPOIOVIWV TNG ME EyXwpla Trapayoueva
okeudouara oTig BepaTreuTikéG kaTnyopieg 6mou Adn dpacTnplotolsital n Etaipeia pe
HeyGAn 10TOpia Kal onpavTikr TTapouaia, 6Twe Tns KapdioAoyiag, Tou KevrpikoU Neupikou
ZU0TANATOG K.Q.

e XTn aTtaBepotroinan TG NYETIKNAS B€ang ¢ ETaipeiag atnv ayopd Twv OTC —1n yévn ayopd
HE onuadia avakapyng- Kabwg Kal aTny TTapaywyr Kal avamtugn véwv TPoIoVIWY O€
OUMTTANPWHATIKOUG TOWEIG yIa TNV EUTTOPIKF TOug 81GBEan 1000 aTNV EAANVIKA 600 Kal TN
d1ebvny ayopa.

e ZTOV EVIOTIONO, HEAETN KI ETTEEEPYATIa VEWVY EUKQIPIWY TTOU TTAPOUCIAZoVTal KAl UTTopoUv
va dnuioupyioouv TTpoaTIBéuevn aia aTtnv ETaipeia keQaAaioTrolwvTag aTn pakpdypovn
EUTTEIPI TG OTO XWPO TOU PAPUAKOU, TOU QAPUAKEIOU KAl TNG UYEIOG €V VEVEL.



e 270 £¢opBoAOYIOUO TWV daTTavwy, T GUYKPATNON Twv £600WV, TN dNUIOUPYIa OIKOVOMIWV
KAigakag pe aTéxo T BEATION agiomroinon TOpwWY OF UTTOXPEWOEIS Kal ETTEVOUTEIS, TN
BeATiwon NG TAPAYWYIKOTNTAS KAl TNG QVTAYWVICTIKOTNTAG TTPOG OQEAOS OAwV Twv
stakeholders.

e TNV AIOTTOINON TWV AVTAYWVIOTIKWY TTACOVEKTNUATWY TTOU DIABETE yIa TNV TTPOCEAKUON
agiohoyou avBpwtivou duvapikoU Tou Ba cuuBAAAel aTnv TTPGOdO KaI AVATITUEN TOu
Opilou.

Me utreuBuvaTnTa, agiotiaTia, pe yvwon Ki eptelpia, n Etaipeia Badilel pe TPooekTIKG BAATA OTO
HEANOV, AgIOTTOIVTAG BUVATATNTES KI EUKAIPIES TTOU TTAPOUCIACOVTal OTO TTAPOV, e OTOXO TTAvTa
T0 dpapda TG yia BeAtiwan Tng To16TNTAC TNG (WIS Tou AvBpwTTou.

Mn XpNHATOOIKOVOMIKG GTOIXEIO

H Lavipharm 18p08nke 10 1911 kai ofpepa amoteAei évav ohokAnpwuévo Ouiho €peuvag kal
avamTu¢ng, Tapaywyng, eloaywyng, eutopiag kai 81avoung Gapudkwy, dEPUOKAAANUVTIKWY Kal
TPOIGVTWY uyeiag atnv EAGSA, we Eviovn diebvi dpactnpidtnta. Me eykaraotdoeig otnv EAAGOa
KaIl TTapouaia 0To QOPUAKEUTIKO Xwpo diebvg axeddv 30 xpdvia, n Lavipharm, Badiovrag avta
e aTaBepA BAKATA, Eival avayVWPIOTUN WS KAIVOTOUOS @apakeUTIKA eTalpeia. H dieBvig avamTuty
¢ TpocavaToAifetal g€ dUO TOMEIG: OTNV TIPOWONGN TWV QOPHUAKEUTIKWY KAl KAAUVTIKWY
mpoidviwy 18iac Epeuvag kai AvamTuéng, kabBw¢ kal OTnV EKPETAAAEUDN Twv KOIVOTOPWV
TEXVOAOYIWV TNG IO TNV QVATITUgN TTPOIGVTWY yia id10 Aoyapiacud 1 yia TTOAUEBVIKES ETalpEieC Tou
KAGOU.

To epyooTaaoio TG Etaipeiag kaAutrTel éktaon 8.000 T.4., Y T0 HEYOAUTEPOS PEPOG APIEPWIEVO OTNV
TTapaywyn dIadEPUIKWY Kal ETIOEPUIKWY TUOTNUATWY. H ypappn Tapaywyng, amd v mpwtn UAn
€WG TN ouokeuaaia, EAEYXETAI CUVEXWG LE EI0IKO ¢oTTAIoud TTou aTnpideTal aTa dIevr) TTPoTUTT
mol6tnTag. ‘Exovrag eykaraoTthoel oUoTnua TrapakoAouBnong Twv mapTidwy Trapaywyng, n
Lavipharm gival og 6éon va avakaAéoel dueoa oTrolodATIOTE TTPOIdV TTOU PTTOPET VA TTOPOUCIACE!
apvnTikéG avTidpacelg kard Tn OIdpKeIa XpAong Tou amd Tov aobevr), oupPdioviag €101
oua1aaTIKA aTnV £ykaipn diac@aAian g dnudaiag uyeiag.

MepiBaAAovTika Oépara

O Topéag TG uyeiag eival amé Toug o guaioBnTtoug. Me TpogavaroAioud oty uynAr ToI6TNTa
Kal TNV ac@AAEIa TwV TTapayduevwy TTPoidviwy, aAAG Kal Tnv TTpooTacia Tou TepIBAAovTOG, N
Lavipharm Trapdyel OTIC €PYOOTOOIOKES EYKATOAOTACEIC TNG, ME OUYXPOVO EEOTTAIOUO Kal
eCe1dikeupéva unxavauata, apuaka, KOAUVTIKG Kal TTPoIoVTa UyEiag, 1600 yia v EMNVIKR, 600
kal yia 1 61e0vr) ayopd. To epyoaTdold TG Aeitoupyei oUpwva pe Ta Aigbvi Mpotuta Kahwv
MpakTikwv KaAig Mapaokeuris (GMP) kai MpakTikwy KaArg Alavopns (GDP), eviw amoteAei éva
a6 1a eAdyioTa otnv Eupwrn Pe ohokAnpwpévn povada Trapaywyng dIadEPUIKWY GUGTNHATWY.
To avBpw1rivo duvapikd Tou epyoaTaaiou diaBETel TTOAUETH epTTEIpia Kal EEEIDIKEUATN, EVWD TO GUVOAO
TWV TTAPAYWYIKWY POVAdWY £xel OXEDIOOTE KOl KATAOKEUAOTEI WOTE va AEIToUpyei KATW OTT6
dIapKr Kal auaTnpo TEPIBAANOVTIKG EAeyxo, KATW aTrd auaTnpEg, EAEyXOUEVES, pUBUICOPEVES Kal



karayeypappéves ouvBnikeg Oepuokpaaiag (T), uypaoias (RH%), kai kaBapiopou Tou aépa
oUPowva pe Ta digbvry TpdTuTra.

ZNUAVTIKES ETTEVOUTEIG EXOUV YiVEI VIO TN HEIWOT TWV ETITITWOEWV ATTO TO GUVOAO TNE TTAPAYWYIKAS
dpaaTNPIOTNTAG. ZTIC EYKATAOTACEIS TNG ETaIpeiag epapuolovial £101KA GUCTANATA AVAKUKAWGONG
Y10 XNMIKG KAl OUTiEG.

Me oeBaopd ato euaikd TepIBAANoV kail péAnua TN cUPBOAR OTnV TTPpoaTadia Tou, n ETaipeia xel
EYKATAOTAOEI OTOUG XWPOUG TTapaywyrig 0AokAnpwuéva ouaThuara TARpoug nxopdvwang Je faon
TIG €BVIKEC Kal d1EBVEIC TTPOBIAYPAPES AVOPOPIKA HE TIC OTABUEC TWV EKTTIEUTTIONEVWY BOoPUBWY.
MapaAAnAa, AsiToupyei, o€ CUPHOPPWAT WE OAEC TIC ATTQITATEIG TNG KEIJEVNG VOUOBETTag, auyXpovn
Hovada BloAoyikou kaBapigpou, n otroia TTANPEOI TIG auaTnEATEPES TTEPIBAANOVTIKES TTPODIAYPAPEG,
yia v emeepyaaia Twv uypwv amoPAfTwy ¢ ETaipeiag. Etiong, n amoudkpuvon 6Awv twv
ETMKIVOUVWY  €PYOOTACIOKWY OTTORAATWY YiveTal PEOW ECEIDIKEUPEVWV KAl TTIOTOTTOINMEVWY
ETAIPEIWV, OI OTTOIEC €ival e¢E1dIKEUPEVES va diayelpiovTal TETolou €idoug amdBAnTa, TwG €ival Ta
QAPUAKEUTIKA UAIKAL.

Me kolvwvikr euaioBnaia kai aefacud mpog 1o TEPIBAAAov, n ETaipeia ouppETEXEI Evepya OTNV
QVAKUKAWGT BOXEIWV HEAAVNG EKTUTTWTIKWY KAl QWTOAVTIYPAPIKWY Unxavnudrwy, TTou AeItoupyolv
o€ 0AOKANPo Tov Opiho, uTratapiwy Kail XapTiou.

Eraipikiy Koivwviki EuBivn

H Lavipharm amoteAei pia ETTIXEIPNUATIKI OVTOTNTA, TTOU €ival ApPNKTA GUVOEDEWEV HIE TO KOIVWVIKO
oUvoho péoa aTo omoio dpacTnpiotoigital. ETmpeddel kai emnpedletal amé 1a dedopéva g
ETTOXAG Kal TOU Xwpou dpaang tnG. Autd anuaivel 6T avayvwpiel Tnv uBivn Tou TNG avaAoyei
atmévavtl otV Koivwvia, To TepIBAMov, T0 avBpwTTIvo dUVOUIKO, TNV ayopd. ZTIG KaBnUePIVES
TTPOKTIKEG AsIToupyiag TG, €xel UIOBETATEI Evav kwdika deovToAoyiag TTou Tpodyel TV TToI0TNTA
CWAG, TNV eKTTaIdEUTN, TNV ETIMOPOWON, TN CUUBOAR GTNV TOTTIKI KOIVWVia aAAG Kl TV TTPO0PopA
oTov ToNmiopd, Tv uyeia kai v Taideia. Me euaigbnaia kal Kovwvikd TTpdowTo, N KOIVWVIKA
dpdon g Lavipharm ouvdéetar ue v evioxuan tou épyou Mn KuPepvntikwv Opyavwoewy,
Koivweedwv [dpupdtwy, 2wyateiwv, ZUMOywv ki GAwv @opéwv TotikAg Autodioiknong. Me
oUppayo v emoTAun, n Lavipharm oupBdaMer ge tov kKaAutepo duvatd 1pdtmo otV oTAPIEN
HEMOVWUEVWY Kal opadikwy TpooTrabeiwv Tou ouvdéovtal Ye 1o ayaBd g Maideiag, evw
mpocdidel  1d1aitepn PapltnTa oTov Touéa Tou [OAITIoUOU, w¢ avamdoTacTo KOPpATH Tng
KANPOVOUIAG KaI KUpiwg TNG KOUATOUPAG Tou GUYXpovou AvBpwTTou.

H emituxia omnv epappoyr) g Etaipikrig Kovwvikic EuBuvng g Lavipharm ompiletar otnv
ETAIPIKA KOUATOUPA WETOGU Twv epyalopévwy, aMda kalr otnv €BeAOVTIK TOUG OUPUETOXA OF
TpwToBouAieg Tou avalapBavel n etaipeia, dTwg eBeAovTIKA aiuodoaia, avakUKAWaT, GUUUETOXN
yia KoIVw@EeAEiG okoTToUg.

Eraipikf AlokuBépvnon

H Lavipharm akoAouBei éva gUvoAo BeaUOBETNUEVIV ECWTEPIKWY KAVOVWY, APXWY KAl PNXAVICHWY
€AéyXOU TTOU ATTOOKOTIOUV OTNV EUBUYPAWMICT TNG BI0IKNON TNG ETTIXEIPNONG JE T CUPPEPOVTA TWV
Zuuuétoxwv — Stakeholders, 6owv éxouv évvopo cup@épov améd TIC OpaaTnPIOTNTEG TNG
EMIXEIPNONG. ZTOXO0G NG, MEOW TNG EQAPUOYAS TWV APXWV TNG ETAIPIKAS dlakuBEpvNoNg, €ivai n



agIomIoTN KOl AEITOUPYIKS KaTavourn €Eouaiwv PETaly PETOXwv Kal peAwv g Gioiknong. Ol
unxaviopoi rapakoAouBnang kai EAEyxou Twv dpaaTNPIOTATWY NG, TNV KaBigTouv diagavr) TTpog
TO ETTEVOUTIKG KOIVO Kal S1a0QaAICouV TO ETAIPIKO CUPPEPOV Kal TV alEnan TNG HOKPOTTPOBETUNG
agiac Tng Etaipeiac.

EmmAéov, n Etaipeia €xel Beomioel KiI akoAoubei Eva gUvoAo eowTepIKWY BIOBIKATIWY YIa TV
OpUOaTA ASITOUpYia TWV EPTTOPIKWY TUNMATWY, E YVWHOVA TV ETTOYYEAUATIKA £UBUVN, TNV NBIKA
kai Tn diagpaveia. MapdAnAa, epapudlel Tic Baaikés apxég Tou Kwdika Acovrohoyiag Tou ZPEE, o
OTT0i0G AVAVEWVETAI OE TAKTA XPOVIKA SIOCTAWATA KAl €ival EVAPUOVITUEVOS TOGO HE TOV KWdIKa
¢ Eupwraikrg Ouoatovdiag Pappakeutikwy Zuvoéopwv (EFPIA), 600 kal pe Tov Kwdika Tou
MaveAArviou larpikoU ZUAGyou.

Epyaoiokd Oépara

21n Lavipharm, n Aloiknon €mevoUel a1o avBpwTTivo duvapiko, kabBwg avayvwpilel kal atnpilel ™
OUWBOAR TOU OTNV ETTIXEIPNUATIKA ETTITUXIO KAl T HEAAOVTIKF avamrTugn Tou Opilou. 210 TTAQiTI0
autd, €xel dlagopewael Eva epyaaiakd TepIBAAov otrou To avBpwivo duvauikd aigBaveral
ao@aAela, I00vopia, aTaBepdTnTa, IKAVOTTOINaT, APOCiWaN Kal dETPEUCT OTIG ETAIPIKES APXEC KAl
agiec. O oefaOUOC TwV DIKAIWUATWY Kal TNG AEIOTIPETTEING TwV £PYACOPEVWY OTTOTEAET yIa TN
Lavipharm Baaikr 6¢apeuan.

216)0¢ eival n emiteuén ouvlnkwv Ac@aleiag kai Yyeiag, ol otroie¢ TAnpoUv Kar eAdyI0To Ta Opia
Trou B¢1e1 n vouoBeaia. YI0BeTel pia TpoANTITIKA TTPOaéyyIan o€ GAOUC TOUG TOUEIC HPATTNPIOTATWY
NG, Aappavovrag utrown Ta Béuara g Ao@aAeiag kar Yyeiag kard tn Aqun Twv amo@icewy, TTpIv
Q110 OTTOIO0NTIOTE EVEPYEID VIO TNV EQAPKOYA TWV ATTOQACEWY AUTWYV. H TTpoaTaadia TG aoQaAEiag
Kal Uyeiag Twv epyadopévy atmoTeAi kKabrkov TpwTng TPoTeEPAIOTNTAC Yia Tov Opiho.

O1 epyadOpevol Exouv utroxpéwan va epapuolouv Toug kavoveg A&YE, va guvdpduouv Tov TexvikO
Acgakeiag, Tov latpd Epyaaiag kai Ta 21eAéxn TG Aloiknong aTo £pyo Toug yia v MpdAnyn Tou
EmayyeAuarikoU Kivduvou.

Mepiuva yia v TpocéAkuon kal d1aTAPNON IKOVWY OTEAEXWV, WE OPXES Kal agieg, OTTWS N
QKEPAIOTNTA, N GUVETTEIQ, N AQOTiwaT, N ONUIOUPYIKF OKEWN, N ETTAYYEAUATIKS) EUCUVEIBNTIA KAl N
utreuBuvéTtnra.

Emdiwker va rapéxel Eva epyaaiakd TepIBAMov, Tou eEao@alilel TIC amrapaitnTeS TTPOUTTO0ETEIG
yia dnuioupyIkdTnTa, avamTu¢n kai TARpn aglotroinan Twv duvaTtotATwy KABE epyalopévou.

H ouvexng ekmraideuan kai egEAIEn Tou avBpwrivou duvapikou Tou OpiAou TTpodyeTal Kupiwg Péow:

a) diadikaoiwy agiohdynong ¢ amdédoong Kal ETITEUENS OTOXWV Kal B) TTPOyPAPpATWY
ETINOPOWONG KAI AVATITUENG IKOVOTATWV.

ZHMANTIKEZ 2YNAAAATEE METAZY ETAIPEIAZ KAI 2YNAEAEMENQN MPOZQMNON

O1 guvaMayég Tng ETaipeiag pe auvdedepéva e auTr) TpoowTra, Kard v évvoia tou AAM. 24,
gu@avicovral GTov KATWTEPW AVOAUTIKO TTivaKa:



(moad ¢ yNddeg €)

EZO0NA EZ0M AI'IAI;HZEI YNOXPEQIEIZ
Nwhjoeig | NMwAfoeig | Aormd | Xpnp/ikd | Ayopés |  Ayopég hom Xpnp/ika
AyaBwv | Ympeoiwv | Ecoba | ‘Ecoda | Eumitwv | Ymnpeoiwv ‘E{oda

Lavipharm Hellas A.E. 7.510 480 26 229 1 13.756

Castalia Lab. Dermat. A.E. 102 6 2 159
Pharma Logisfics A.E. 4 2 253
Pharma Plus A.E. 135 8 5 3

Lavipharm Active Services A.E. 107 79 693

Lavipharm Limited 44
Laboratoires Lavipharm S.A. 1.962 4 4 - 60 701 2973
Lavipharm Sl 6 52 38 20
T & A Holding - - 4 122

Lavisoft 12 3 1.890

Afantis - 3

Integra Centre 1 16

Eastern Europe 1

Lavico Inc 62
Lavipharm Group Holding 81 - 54
Nomd oyenpeva peAn 2 76 730
9.640 44 125 5 4 229 151 60 17.817 4183

TéAog, o1 apoIBES Twv peAwy Tou AloiknTIKOU ZUWBOUAIOU Kai Twv OIEUBUVTIKWY GTEAEXWY TNG
Eraipeiag kard  xprion 1/1-31/12/2018 diapgopewbnkav o€ € 1 895 IA., ev 01 QVTIOTOIXEG TOU
Opilou o€ € 2 198xIA.

ENEZHTHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

Kar’ dpBpo 4 ap. 7 kai 8 Tou v. 3556/2007

H mapoloa eme¢nynuatiki ékBean Tou AloiknTikoU ZupBouliou Tpog Tnv TakTikr Tevikh ZuvéAeuon Twv
Metoxwv Tng Etaipeiag «Avivupn Epmopikh kai Biounyaviky Etaipeia QapuakeuTikwy, XnuIKwv Kal
KaMuvTtikwy Mpoioviwy Lavipharm A.E.» mepiéxel avaAuTikéG TTANPOQOPIES avapopika We Ta {nTAHATA TNG
Trapaypagou 7 Tou Gpbpou 4 Tou N. 3556/2007.

a) AiapBpwan Tou peToxikoU ke@aAaiou Tng ETaipeiog




To petoxikd kepdhaio Tn¢ Lavipharm A.E. avépyetal oe TevivTa éva eKaToppUpIa oydovTa pia XINIAdEG
TpiGvta (51.081.030) Eupw, diaipoluevo o€ TrevAVTA €va ekaToppUpIa oydévTa pia xIAIGdes TpidvTa
(51.081.030) KoIvEG OVOUOOTIKEG HETA WAPOU LETOXEG, OVOUAOTIKAG agiag evog (1) Eupw n kdBe pia. Ol
ueToxéc e Etaipeiag eivai eionyuéveg mpog diampayudareuan atnv Ayopd ASiwv (Katnyopia «Emimpnang»)
TOU XpnuaTioTtnpiou ABnvawv.

Ta dikaiwpara Twv Metéxwv g ETaipeiag ou mmnyadouv amd m PeToxr e eival avaoya e T0 TTo000TH
ToU KeQaAaiou, aTo omoio avTioTolxel n karaBefAnuévn agia g petoxng. KaBe petoxn Tapéxel 0Aa ta
dikalwpata ou TTPoPAETTEI 0 VOpOG Kal To kaTaaTaTikd TG ETaipeiag, Kai e1dikdtepa:

» 10 dIKaiwya eTTi TOU PepiopaTtog amd Ta €T0Ia i Ta kaTd T ekkaBapion kEpdn NG ETaipeiag.
Mépiapa dikaioUtal kGBe MéToxog, o oTToiog avagépeTal aTo TNPOUEVO a6 TV ETaipeia untpwo
MeTOXwv Katd TNV nuepopnvia TpoadiopiouoU dIkaoUXwY Pepiopuatog. To pépIoua KABE PETOXAS
KataBaAAeTal aTo Métoyo evidg 800 (2) pnvwv ammd Ty nuepopnvia g TakTIKAS MeviKAG ZuvéAeuang
TTOU EVEKPIVE TIC ETATIEC OIKOVOIKES KOTAOTATEIC. O TPATTOC Kal 0 TOTTO¢ KaTaBoARG avOKoIVWVETaI
pEow Tou TUTou. To dIKaiwya €ioTTpagNS TOU PePICUATOS TTAPAYPAPETAI KAl TO AVTIGTOIXO TTO00
TrepiEpxetal o Anpdaio Yetd tnv mapéAeuan 5 twv ammd 1o TEAOC Tou £TOUG, KATA TO OTTOI0 EVEKPIVE
n diavour Tou N Mevikr ZuvéAsuon,

> 710 OIkaiwpa avaAnyng Tng e1I0Qopag KaTd Tnv ekkabdapian, f) avtiaToixa, TS amdoBeans kepaAaiou
TTOU QVTITTOIXEI OTN JETOXR, EQOTOV auUTO amoPaaiobei amd Tn Mevikh ZuvéAeuaon,

> 710 OIKaiwpa TTPoTiUNoNG o€ KaBe algnan Tou WeToxIkoU kepahaiou TG ETaipeiag pe PeTpnté kai Tnv
avaAnyn vEWV JETOXWY,

> 710 dIKaiwya Aqung avTiypd@ou Twv OIKOVOMIKWY KATAOTAGEWY KOl Twv EKBECEWV TWV OPKWTWV
eAeykTWV Kal Tou AloiknTikoU ZupBouAiou Tng ETaipeiag,

» 710 OIkaiwya ouuuetoxnc otn Tevik Zuvéleuan, 1o omoio eCeIdikeUeETal OTA €CAC EMIPEPOUG
dIkalwPaTa: VopIoTIoinang, TTapouadiag, GUPWETOXAS aTIS oulnTACEIS, UTTOROARS TTPOTACEWY O€
Bépara TG nuepnaiag diATagng, KaTaxwpenong Twv aTTOYEWY GTA TTPAKTIKA KAl Wigou.

» Hevikn Zuvéheuon Twv Metéxwy Tng Etaipeiag diarnpei 6Aa 1a dikaiwuatd T kard m dIGpKeIa
NG ekkaBApIong (oUPewva Pe TRV Trapayp. 1 Tou apbpou 36 Tou KaraaTtaTikou Tng).

H eubivn Twv Metdywv Tng Etaipeiag mepiopiletal aTnv ovouaoTIKA agia Twv JETOXWY TTOU KOTEXOUV.

B) Nepiopiopoi otn petaipaon Twv peroxwv Tng Etaipeiag
H peraBifaon Twv uetoxwv tng ETaipeiag yiverar 6mwg opidel o Népog kai dev ugicTavial €k Tou
KQTAOTATIKOU TNG TIEPIOPIONOI OTN WeTaBiBaar) Toud.

Y) ZNPAVTIKEG AUECES ) EPUETES TUPHETOXEG KOTA TNV évvola Twv apBpwv 9 éwg 11 Tou v. 3556/2007
Tnv 31/12/2018 o1 katwtépw METoxol kateixav ToooaTd YeyaAlTepo Tou 5% Tou guvéAou Twv SiIKaIwPdTwy
g ETaipeiag:

O k. ABavdaiog Aapidag, Mpdedpog Tou AloiknTikoU ZupBouhiou TG Etaipeiag, katéxel moooaTé 12,28%, ol
etaipeieg Lavipharm Group Holding S.A. kai T&A Holdings (Luxembourg) S.a.r.l, cup@epoviwy Tou 1diou,
karéxouv ToooaT6 21,86% kai 18,30% avrigToixa.

) MeToxég mapéxouaeg 151Kd SikaiwpaTa EAEyXOU



Aev ugioTavtal uEToXEC TG ETaIpeiag Tou TTapéXouv 0ToUG KATOXOUG TOUG EIDIKA dIKaIwaTa eAEyXou. E1dIka
Oikalwpata eAéyxou éxouv METOYOI TTOU GUYKEVTPWYOUV KAt eAAXIOTO Ta TTOGOGTA TToU TTPoPAETTOVTaI OTa
apBpa 39 kai 40 Tou K.v. 2190/1920, CUPPWVA E TIC EKET avaPEPOPEVES TIPOUTIOBETEIG.

€) Mepiopiopoi oo SiKaiwHa PHPou
Aev mpoBAEmovTal aTo KaraoTariké g ETaipeiag mepiopiouoi Tou SIKaIWPATOS WHPOU TTOU ATTOPPEOUV OTTIO
TIG METOXEG TNG.

oT) Zuppwvieg Metdxwv Tng ETaipeiag

Aev gival yvwathy otnv Etaipeia n umapén oup@wviwy Petacl twy Metdxwv TG, oI 0Toie¢ guveTTayovral
TIEPIOPICHOUG OTN WETARIBaCT TWV PETOXWY TS A 0TV AOKNON Twv SIKAIWPATWY WrQou TTou atoppéouV
a6 TIG JETOXEG TNG.

) Kavoveg diopiopol kai avrikardoTaong peAwv A.X. Kal TPOTTOTroinong KATAGTOTIKOU
To KataoTariké ¢ ETaipeiag (Gpbpo 9) mpoPAETel yia 1o 810pIGU KaI TNV AVTIKATAGTACN TwV PEAWY TOU
AloiknTiKoU ZupBouAiou Ta &/

a) H Eraipeia dioikeitar amd A.Z. amapti{ouevo amé 1pia (3) Ewg evvéa (9) uéAn ekheydueva atmé Tn Mevikn
Zuvéheuan Twy Metoxwy. MéAog Tou AloiknTikoU ZupBouhiou propei va gival kar vopiko TpécwTo. H nreia
Twv pedwv Tou AZ. gival TpIETAS Ka dlvartal va TrapareBei péxpl Tnv TakTikA Mevikh Zuvéheuan mou Ba
EYKPIVEI TIC ETATIEC OIKOVOMIKEG KATAOTAGEIC Tou €ToUg AMfCEwg TG Bnteiag Tou, un duvduevn TAVIWGS va
utrepPei TV TeTpactia. ZOuBouAol, Twy otmoiwv n Bnteia éAnge, eival TTavToTe eTTavekAEEIOl Kal eAeUBepa
QVOKANTOI.

B) Ze mepiTTwON TTapaitnong, Bavarou 1 Pe otrolovdrToTe A0 TPOTIO amwAelag ™G 1IB16TNTAg PEAOUG 1
HeAwv Tou AloiknTikoU ZupBouAiou, Ta utdAoiTra péAn pTropouyv, KaTa TV Kpion Toug, €ite va ekAéEouv vEa
HEAN o€ avTikat@oTaaon pehwy Tou TrapaithBnkav, mEBavav f amwAeaav v 1816TNTA TOUG WE 0TToI0dATTOTE
Mo 1pdTTo, €ite va guvexioouv T diaxeipion kal TNV ekmpoowton ¢ ETtaipeiac kai xwpic v
QVTIKATAOTACT) TwV EMEITOVIWY peEAWY, Epdaov Ta evatropeivavta péAn eival TouhayioTov Trévre (5).

y) Ze TepiTITwon ou 0 apiBuds Twv pehwv Tou AioiknTikoU ZupBouAiou pelwBel KaTw amd mévte (5), TO
AloiknTiKé ZupBoUAIo uTTOXPEOUTAI VO EKAECEI QVTIKATAOTATEG IO TO UTTAAOITIO TNG BnTEiag TOU PEAOUG A Twv
HEAWV TTou avTikaBioTavTal TOUAAXIOTOV PEXPI TO MEAN va apiBuoUy TTaAI TrévTe (5).

0) H amoeaaon s ekhoyAg uroBaAAeTal atn dnpoacidtnra Tou dpBpou 7f Tou KN 2190/1920, dTTwg ekAoToTE
IoxUEl kal avakolvwvetal amd 1o AloiknTikd ZupBouUAio aTnv apéowg Tpoaexr Mevikr) ZuvéAeuan, n otoia
UTTOPED VO avTIKATOGTAGE! TA EKAEYEVTA HEAN, akdpa KI av OEv £XEl avaypagei OXeTIKG Béua aTnv nuepAcia
diaraln.

O1 kavoveg Trou TPOPAETTEI TO KaTAOTATIKG TNG ETaipeiag yia tnv Tpotromoinan Twv diatatewy Tou dev
dlagopotololvTal amd 1a mpoPAeTdueva oTov K.v. 2190/1920, wg 10%UEl.

n) AppodiétnTa Tou A.X. yia TV €Kdoan VEwV 1 YIa TRV ayopd 18iwv HETOXWV

1. Z0powva pe I dlatégeis Tou apBpou apBpou 13 Tap. 1 atoix.B) Tou K.v. 2190/1920, 10 AIoIKNTIKO
ZupBoUAio Tn¢ ETaipeiag éxel o dikaiwpa, KatdTIV OXETIKAG amdpacng TG MevikAg ZuvéAeuong Tou
XOpnyei T OXETIKA €fouaia yia xpovikd didotnua Tou dev UTTopei va utepPaivel TNV TTEVTAETIA, va



augdvel 1o peToxIKO Ke@AAalo TG ETaipeiag pe v €kBOCT VEWV PETOXWYV, PE ATTOQACT| TOU TTOU
AapBaverar pe mAcioyneia Toulayiotov Twv dU0 TpiTwv (2/3) Tou GuvdAou Twv PEAWV TOu. TNV
TIEPITITWOT AUTH, TO LETOXIKG KEQAAQIO PTTOPET VO QUEAVETAI KATA TTOGO TToU Oev UTTOPET va UTTEPRET TO
TPIMTAGCI0 Tou ke@aAaiou, Tou eival katafefAnuévo katd tnv nuepopnvia TTou Xopnynenke oo
AloiknTiké ZupPouhio n v Adyw egouaia amod Tn Mevikh LuvéAeuon. H wg avw e¢ouaia Tou AloiknTikoUd
ZulBouAiou ptropei va avavewveral amoé T Meviki ZuvéAeuan yia xpovikod didotnua ou dev utrepPaivel
TNV TEVTaETIa YIa KGBE avaveéwan.

2. XOpowva pe i diatdéeig Tou GpBpou 13 mop.13 Tou K.v. 2190/1920, ue amégacn g levikAg
Zuvéheuang, Tou Aappaveral pe augnuévn amaptia kar TAslopn@ia oUPQWva WE TIC BIATAGEIC Twv
apBpwv 29 map.3 kai 4 kar 31 map.2 Tou K.v. 2190/1920, utmopei va Beomobei Tpoypaypa didbeong
petoxwv aTa PéEAn Tou AloiknTikoU ZupBouAiou kai To TpoowtikG TnG Etaipeiag, kabwg kar Twv
OUVOEDEPEVWV [IE AUTAY ETAIPIWVY, LE TN HOPPRA DIKAIWHATOG TTPOAIPETNS ATIOKTNGNG METOXWY KATA TOUG
€1I0IKOTEPOUG BPOUC TNG OTTOYACNG AUTAG, TEPIANWN TG OTIoiag UTTOKEITAl OTIG DIATUTTIWOEIS
dnuoa16TTag Tou apBpou 76 Tou K.v. 2190/1920. H amdégaon g Mevikng Zuvéheuang opilel, 1diwg, Tov
QVWTATO APIBUG PETOXWY TTOU PTTOPET Va £kB0BOUYV, 0 0TToi0g BACEl TOU vopou dev UTTopei va utrepBaivel
70 1/10 TWV UQPICTAUEVWY HETOXWY, av oI dIKaIoUxol a0KATOUV TO DIKAiwa ayopag PETOXWY, TNV TIPA
Kl TOUG Opoug BIABECNC Twv PETOXWV OTOUG dikalouxous. To AloiknTiké ZupBoUAio, e amdeact Tou,
puBuiel KGBe AMAN oxeTikA AetrTopépeia, Tou Oe puBuiletar diagopeTikG ammd T Mevik Zuvéheuan,
€k0idel Ta TATOTOINTIKA DIKAIWHATOS OTTOKTNONG METOXWV Kal €KBIdEI KAl TTOPadidEl JETOXEG TTOUG
Olkalouyoug, TTou Aoknoav 10 OIKAiWWA Toug, autavovTag avTioTolxa To WETOXIKO KeQAAIO Kal
TOTOTIOIWVTAG TN OXETIKA augnon autol oUuuwva pe Ta opifoueva ato dpbpo 13 map. 13.

3. 20powva pe Tic diatageig Twv Tapaypdewy 1 éwg 9 Tou apbpou 16 Tou K.v. 2190/1920, 6TTWG
TpomroTroInBnke kai 10x0el, n Etaipeia pmopei, ue amoégaaon g Mevikng ZuvéAeuong Twv Metdxwyv g,
Va OTTOKTAGEI iB1EC PETOXEG, N id1a A e TTPOCWTTO TO OTT0i0 veEPYET 0TO Gvoud Tou aAAG yia Aoyapiaoué
MG péxpr moooatol 10% Tou KoTaBeBAnuévou WETOXIKOU KEQAAQiIOU TNG KaI OUMQWVA HE TOUG
€101kGTEPOUC Bpoug Kal dladikaaies Twv w¢ dvw Trapaypaewy Tou apbpou 16 Tou K.v. 2190/1920.

0) InuavTikéG oupQwVieg TTou TiBevTal o€ 10XV, TpoTroTrololvVTal A Afyouv o€ TrepiTrTwon aAAayng
eAéyyou KaTomv dnpodoiag TpoTacng

Aev ugioTavtal GUPQwvieg, o1 oTroieg TiBevtal ag 10%U, TpoTToTToIoUVTAI ] AyOouv O€ TTEQITITWGT AANAYAS
aTov €Aeyxo TnG ETaipeiag atmokAEIoTIKA KATOTTIV dNUOCIaC TTPOTACTG.

1) Zupwvieg pe péAn Tou AioiknTikoU ZupBouAiou fi To Tpoowikd TnG ETaupeiog

Aev uttdipyouv cupewvies TG ETaipeiag pe YéAn tou AioiknTikoUu ZupBouliou TG 1 HE TO TTPOCWTTIKG TNG, Ol
oTroieg va TPoBAEToUV TV KataBoAn amolnuiwong €1I0IKA o€ TEPITITWON TTapaiTnong f) améAuang Xwpig
Baoiuo Adyo A TepuaTiapol TG Bnteiag 1 TG amaox6Anonc Toug e¢aitiag dnuéaiag TpdTaong.

‘ExBeon Mn Xpnparooikovouikig MAnpo@opnong



EmikoIvwvia pe TOUG GUPHETOXOUG Kol OUGIAOTIKG BEpaTa

H Lavipharm £xe1 avayvwpioel wg GupPETOxoug/evdiapepdueva uépn Ta TPdoWTTA f) 0pyavITUOUG/ETAIPEIES
Tou pmopei va emmnpeadlel Alkal, va emnpealetal amo, f/kar va Bewpolv 6T emnpedlovial amd TIg
dpaaTnpiotnTeG NG ETaipeiag. O1 opade evbiagepopévy Pepwy eiva:

Métoxol, auvepydreg, BikTuo TTWARCEWY (UETOTTWANTEG), EpYOlOMEVOI, KPATOC KOl PUBUIOTIKES ApPXEC,
€upUTEPO BNUOTI0, TIEAATEG, XPNUOTOTTICTWTIKOI OPYQVIOWOI, KOIVWVid, TTPOUNBEUTEG, VOOOKOpEID,
emaoTnuovikA kovotnta, M.M.E.

O1 poPAnuariouoi, o1 Tpoodokieg Kal Ta BEpata Tou amacXoholv Toug GuuuéToxous TG ETaipeiag o€
oxéan pe Tig dpaaTnpIdTNTEG TNG, ATTACXOAOUV Tr BIIKNGT) TOU OPYAVICHOU TTOU ETTIBIWKEI WE TV AU@idpoun
eTmiKoIvwvia kai 70 d1GAoyo padi Toug va BEATIWVETaI OTa ONpEIa TTOU BIATTIOTWVE aduvapia IKavoTToinong
TOUG.

lNa v avérrugn g mapouaag ExkBeang Mn Xpnuatooikovouikig MAnpogopnang mpayuarotroiiénke amoé
n SI0IKNTIKA 0Ada TG ETaipeiag pia mpwrapxIKA avaAuon Twv ouolacTiKwy Bepdrwy Tne Lavipharm A.E.

OuolaoTiké Bépara

Oikovoyiki avaTTugn AtraoydAnon epyadopévwy Moi6tnTa TPOIGVTWY &
UTINPETTWV
ZUPNGPOWaON lE TN Aidhoyog peTacu dioiknang AvarTugn Kaivotépwy
vopobeaia Kal EpyalopEVWV TTPOIOVTWY Kl UTTNPECIWY
Alagavela kai Aoyodoaia loeg eukaipieg Kal E¢utmnpémnon kai
OIaQOPETIKOTNTA IKAVOTTOiNG™ TTEATWY
MpooTacgia TPOCWTTIKWY E¢EAIC epyadopévy MaoTotoIoEIg
dedopévv O1adIKOCIWY, TIPOIOVTWY
KOl UTTNPETTIWY
ZUUNGPOWEOTN pE TNV
mepIBarovTIKR vouoBeaia

Aovag: ETaipiki AlakuBépvnon
H Lavipharm A.E. emdiwkovTag T WeyioTotoinagn ¢ agiag Tng mpog 0QeAOC Twv PETOXWY NG, dowv
oupBaMouv otnv avamTulr T aAAa Kal TNG KoIVwviag YevikoTepa, £XEl avaTTUCEl Eva TTAQICIO ETAIPIKIG
OlaKuBEpVNaNS TO 0TToi0 TrEPIAQBAVEL

o Gpyava dioiknong e cageic poAoug, apuodidTNTES KAl UTTOXPEWTEIS,

o Kat@AAnAn opyavwriki doun Kal eTaIpikéS d1adIKATiES,

e  QTOTEAECUATIKO GUOTNUA ECWTEPIKOU EAEYXOU Kal

®  OpyavWEVO OUCTNHA ETTIKOIVWVIAG TOOO e TO EEWTEPIKO, GO0 KA LE TO ECWTEPIKG TNG TTEPIBAAAOV.

Baaoiko atoixeio Tou mAaigiou Etaipikig AlakuBépvnong Tou papupdletal aTnv ETaipeia amoteAei n
Emitpotm EAEyxou, n omoia uroaTnpilel 0 AioiknTIKO ZUpPBOUAIO OTNV AOKNON TwV ETTOTITIKWY
kaBnkovTwv Tou, 0TV e§a0QaNion TG dIaQAavelag OTIG ETAIPIKEG dPATTNPIOTNTES, KOI TNV EKTTARPWON TWV
UTTOXPEWOEWY KOl EUBUVWV TOU EVAVTI TWV JETOXWV.

H umnpecia eowtepikol eAéyxou emmmpooBeta mpayuatotolei agiohdynon Kkai avaokomnan Twv
dpaompiotAtwy TG Etaipeiag, otoxeloviag atn PeATiwan TG OMOTEAETUATIKOTTAG TwV dIABIKACIWY
dlayeipiong KIvoUvwy, Twv GUOTNUATWY ETWTEPIKOU EAEYXOU Kl ETAIPIKAGC DIAKUREPVNOTG.

Apxf¢ Tng NMpoAnywng kai diaxeipion KIVOUVWY



H Lavipharm A.E. €xel avayvwpioe! kal TTEPIYPAWE! e CAPAVEID TIC TIEPIOKES KIVOUVWY Kal £Qapudlel
OUyKeKpIpéveg dladikaaieg ol otoieg éxouv avarTuyBei pe paon tnv Apxn Tng MpoéAnyng.
Me o160 TN Peiwon TG mBavéTnTag, ald kai TN onpavTikdTnTag eméAeuang Twv Kivduvwy, n Etaipeia
AapBaver TpoAnTITIKES DpATEIS Kal evépyeleg. Ze auTd To TTAaialo, n Etaipeia:
o Yhomrolgi ouoTNUATIKA GUYKEKPIUEVO TTPOYPAPKA SIAXEIPIONS XPNHATOOIKOVOUIKWY KIVOUVWV.
o Eqapudlel kpimpia Asitoupyiag kar ao@aAEIag aTny epyaaia Tou Bpiokovial ge Guuwvia We Ty
eMNVIKA Kal eupwTTaikh vouobeaia.
o 'Exer mpayuarotroifael AgioAdynan MepiBarovTikwv MAcupwv, alugwva pe Tig diadikaaieg Tou
ZuaTtAuarog MepiBarhovTikAc Alayeipiong mou eapuolel.

Alagdvera kai katatroAéunon Tng Siagdopdg

2V Etaipeia diverar 18iaitepn €ugacn oTnv UAoTToinan TTPOANTITIKWV EVEPYEIWY OVOPOPIKA W BEuata
dla@aveiag kai d1apBopag e aTOXO TNV AVTATIOKPION OTIC AVAYKEG TWV CUMMETOXWY. Z€ aAuT6 To TTAQICIO
TapéxovTal cageic kateuBuvaelg yia Tv Tpnon Twv kavévwy nBIkAG eviog Kal ektdg TG ETaipeiag,
eVOEIKTIKA OTIG OXETEIG [IE TOUG TTPOUNBEUTES KAl TOUG AAAOUS GUMHETOXOUC.

O kavoviopog epyaciag g Etaipeiog Tepiypagel Pe oagrvela TIG TIEPIOXEC KIVOUVWY Kal TrEPIAAUBAVEl
OUYKeKPIPéveG Dladikaaies yia TN dIag@aAion T IaQAvEINg, 01 0TIoIEG xouv avaTTuyBei e Baon v

Apxn Tng MpoAnyng.

H Lavipharm A.E. epappdlel auotnua Etaipikic AlakuBépvnang To otoio Tpodyel Tn diagdveia ae Ao 10
odoua Twy dpaatnplotitwy G ETaipeiag kal aToxeuel aTnv evioxuan Twv SIKAEidwv aopaAciag evavTia oe
kGBe €idoug TTapaparTikh cupTepIPopd.

MpooTacia TPooWTIKWVY dedopévwy

Ta mpoowikG Ocdopéva Tou dlaxelpiletal n Etaipeia xpnoidotololvial atmmokAEIOTIKA yia Tnv
OTTOTEAEOHATIK EEUTTNEETNON TWV TIEAATWY TNG, KABWG Kl Y10 ETWTEPIKES AVOAUTEIS KAl OXETIKEG AVAPOPES,
AapBavovtag utroyn Ta TpoPAeTTéEVa aTov VEO Kavoviaud ¢ Eupwraikig Evwong 2016/679 (GDPR). H
ETMECEPYOTia TWY TIPOCWTTIKWY BEQOPEVWY TTPAYUATOTIOIEITAI JEGW ATQAAWY EQAPLOYWY TTOU AVIKOUV 0TV
Eraipeia. Eidikétepa kard 1 didipkeia Tou 2018, E&ekivnoe n evowudtwaon tou GDPR oTa ouoTiuara
Alayeipiong.

Yme0Buvn Siaxeipion Tng wpoundeuTIKAG aAugidag

H Lavipharm AE. emAéyel, diayeipiletal kai agiohoyei Toug TmpounBeutéc ¢ e utmeuBuvotnta. Ol
TPOUNBEUTES eival anuavTikoi cuvepydreg ae OA0 10 QACUA Twv dPACTNPIOTATWY TIOU AvOTITUOCE! N
Eraipeia.

AgloAdynon mpoundeutwyv

H a&ioAéynon Twv TpounBeuTtwv amoTeAei avamdoTaaTo WEPOg TG TPooTdbeldg Tne Etaipeiag yia diapkr
BeATiwan Twv TTPOIGVTWY Kal Twv UTNEETIWY TNG. Mpayuatotrolgital £Toiwg agioAdynon atoug TTPOUNBEUTES
AapBavovrag utrown €101ka KPITAPIAL.

Atovag: Texvohoyikn utrepoxn & KavoTopia

H Lavipharm A.E. emevdlel otparnyikd otnv MoiémTa, TPOKEIPEvou va dIatnproEl 10 aviaywvioTIKO
TACOVEKTNUO Kal TNV TIpwToToplakr) B€an Tng otnv ayopd, péow G ouvexols PeAtiwong Tng
ETMIXEIPNUATIKAG TNG ASITOUpYIag KaI TNG ATTOTEAECHATIKAG IKavoTroinang Twyv meAatwv tng. O1 aTparnyikoi
a&oveg Tou auoTpartog Moidétrag g Lavipharm A.E. cuvowifovtal wg €¢Ag:

o AouleUoupe ouUGTNUATIKA KOl OTTOTEAETUATIKA,

e TnpoUue TNV Keipevn vouoBedia, TOUG KAVOVIOMOUG Kal Ta TIPOTUTIA TIOU AQOPOUV TIC



dpacTnPIOTNTEG HaG
o BeATivoupe ouveXWE TO CUGTNHA TTOIBTNTAG KAl TNV ETTIXEIPNUATIKA LAS AsiToupyia.
H Tekpnpiwpévn kar eykekpigévn MoAimikA yia myv Moidtnra mou uioBetei n Etaipeia, ekppddel Tnv BoUAnan
kai Tnv 6éopeuan ¢ Avwtarng Aloiknong e Etaipeiag wg mpog v Moidtnra kai v egutnpéman Tou
TeEAT.

Ao@aAcia Twv TANPOPoOPILV

H Acdheia Twv MAnpo@opiwv amoteAsi TTpwTapyIKr TpoTtepaldtnTa TG Lavipharm A.E. Tpokeipévou va
Ola0@aAioel TNV guvexr Kal OToTEAEOMATIKS AciToupyia Tng, TTPOCTATEUOVTAG TIG TTANPOQPOPIES Kal Ta
TTANPOPOPIAKA GUOTAUATA ATTO KABE OTTEIA, ECWTEPIKA 1) EEWTEPIKRA, GKOTTIUN 1) TUXAid.

O1 atpamyikoi &&oveg Tng MoAimikng Aaeaheiag Twy MAnpogopiwy Tng Lavipharm A.E. guvoyifovtal we e¢Ac:
> H eumoTeutikdTa TNG TANPOPOPIac £XEl ECACQANITTEI TTPOOTATEUOVTAS TNV ATTO N EYKEKPIPEVN
Tpoafaon
» H akepaidtnta TwV TANPOYOPIWY dlaTnpeEiTal GUGTNMIKA KOl ATTOTEAETUATIKA,
> O1 emXeIpnoIakES aTmaITAOEIS yia TN BIABETIUOTNTA TwV TTANPOPOPIWY KAI TWV GUCGTNUATWY KABWS
KOl TNV avAKTNON KPIiCIHWY TTANPOQOPIWY KO GUGTARATWY EXOUV avVayVWPICTE KAl IKAVOTTOIOUVTAL.

H Lavipharm A.E. pe v €@appoyr tou ZuoThpatog Alaxeipiong Aoedheiag MAnpogopiwy, oToxevsl GTa
akoéAoubar:
e JUCTNUATIKA OTTOTiUNGN Kal agloAdynan Twv KIvOUvwy TTou agopolv aTn Siac@dlion TTANPOQopIwY,
mpoaBAéTTovTag otnv 0pBA Kal Eykaipn diaxeipion Toug,
o Apxeiobétnon dedopévv, OTTOQUYR 1V KOl EGTEPIKWY €I0BoAWY, €Aeyxo Tpdofacng aTa
ouaTAUaTA, Kataypa@r) OAWV Twv TIEPICTATIKWY ao@aAciag kai diaxeipion ampéapevwy EENiCewy,
o Alapkn evnuépwan TG d10iknong kail Tou TTPOOWTTIKOU € BEUATa aoPAAEIAs TTANPOPOPIWY KAl TNV
dlefaywyn eKTTAIBEUTIKWY TEUIVAPIWY YIa TO TTPOCWTTIKO,

Atovag: AvBpwivo Auvapiké & Koivwvia

H Lavipharm A.E. araoyoAei e€g1dikeupévo avBpwTivo duvapiké TTPOKEINEVOU va Trapéxel upnAol eTTITESOU
UTTNPETiEC aToUG TIEAATEG KOl OUVEPYATES TNG. H Siathpnan Kal ouvexng avaTTugn Kai EKTTaideuon Twv
epyadopévv TG amoteAel adiammpaypdreutn TpotepaidtnTa.

H Lavipharm A.E. wg¢ epyoddtn¢ deopeletal aTn S1audpewan evag ao@alols epyaaiakol TepIBAAAOVTOG,
10 oToio Trapéxel Oikaun avrauolfr) kal diao@aAilel 100TIUEG gukalpieg yia GAoug Toug epyalduevoug,
aveaptiTwg QUAOU, €BVIKAG kaTaywyAg, TOMTIKWY TIEToIBACEWY, BpnoKeiag, YEVETAGIOU TTPOCAVATOAIGHOU
A GAou xapakTnpIaTikoU aToixeiou 1 1I816TNTAg, N oTroia TTpoaTateUeTal aTmod Tnv £BVIKA kal d1eBv vopobeaia
yIO TO avBPWTTIVA Kal EYOCIaKA OIKAIWHATA.

ASovag: MepiBdArov

H Lavipharm A.E., w¢ ETaipeia rapaywyng kai eutropiag @apudakwy, 6ev TTPOKAAET 1IB10ITEPA ONUAVTIKY
empBdapuvan ato mepIBaANov pe I AciToupyieg TnG. QoTdoo, avayvwpiovag Tn onUAvTIKOTNTA TTOU £XEI Y1
OAOUG TOUG GUUKETOXOUG TNG N TIPOCTACx TOU TTEPIBAANOVTOG, EVTEIVEI TIC TTPOOTIABEIEG TNG OTNV KATAYPAPH
kai BeATiwan Twv TEPIBAAMOVTIKWY ETTIBOTEWV TNG.






6. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ TIZ ETAIPEIAZ INA TH XPHZH MOY EAHZE THN 31"
AEKEMBPIOY 2018 ZYMOQNA ME TA AIEONH MPOTYNA XPHMATOOIKONOMIKHZ ANAOOPAZ
(ANXA), Qz EXOYN YIOOETHOEI AMO THN EYPQIMAIKH 'ENQZH

Ol GUVNUYEVEC ETNOIEC XpNUATOOIKOVOUIKEC KATAOTACEIC yKpiBnKkav anod To AIOIKNTIKO
>upBoUAio Tng LAVIPHARM A.E. Tnv 23/04/2019 kai €xouv dnuoaionoindei pe tnv
avaptnon Toug oTo dladikTuo, oTn OlelBuvon http://www.lavipharm.com 6nou 6a
napapeivouv otnv d1G0ean Tou €nevOUTIKOU KOIVOU YIa XPOoVIKO dIAoTnua TOUAdXIoTOV
nevre (5) TV ano TNV NUEPONNVia TNS oUVTA&NG kal dnpoaionoinaong Touc.



http://www.lavipharm.com/

KATALTAZH XYNOAIKQN EXOAQN Ttng Xpriong Tou éAnée 31/12/2018
(Mood o€ XIANIadec Eupw, eKTOG €av avapepeTal dIAPOPETIKA)

ZHM.
KUkAog epyaaiwv 5
KdoTog mwAoewv
MikTd amoTteAéopara
Nomra Aemoupyika €50da 6
‘E€oda dioknTIKAG AEmoupyiag 7
‘E¢oda Aemoupyiag 5108 aEwg 7
‘E€oda €peuvag kal avamTugng 7
MwARoeig GuAwv TTayiwy TTEPIOUCIOKWY GTOIXE iV 12
Artropeiwan Trayiwv TIEPIOUCIOKWY OTOIKE WV 12
Atropgiwan ETTEVOUTIKWY OKIVATWY 11
Arrotiunon OuoAdywv EMnvikoUu Anpoaiou
ATopgiwan amarfogwy 16

ATTOTiUNON PETOX WV

Képdog Adyw Tavang evoroinong g Lavipharm Corp.

Nomé Aemoupyikd £¢oda 6
AeiToupyikda képdn (npieg) TPO XPNHATOOIKOVOUIKWV

ATTOTEAEOUATWVY Kal QOpwV

XpnuaTooikovopiké écoda 9
Xpnuarooikovopikd £€0da 9
Z0VOAO XPNUATOOIKOVOUIKWY OTTOTEAECUATWV

Képdn / ({npieg) mpo @popwv

®dpog eioodnuaTog 10
Képdn / ({npieg) perd amd @opoug (A)

KaravéuovTal o€:

II0KTATEG PNTPIKAG
Mn eAEyxouoeg OUPPETOXES

Irolxeia ToU eV avaTa§IVOPOUVTAI OTNV KATAGTAG OTTOTEAEGHATWV
O€ HETAYEVEOTEPEG XPNOEIG

AvoloyioTKa kEpDN / (Znpieg)

Noitrd ZuvoAikd ‘Ecoda perd amd eopoug (B)

ZuykevTpwTikd XuvoAikd ‘Ecoda (A+B)
KaravépovTail ot:

IBIOKTATEG PNTPIKAG
Mn eAéyxouoeg GUPPETOXEG

Baoka KEpdn /(Znpieg) peta amd ¢ 6poug ava petoxn (o€ Eupw)
Mpooapuoauéva KEpdn /(Znpieg) weta amd @ opous avd petoxn (o€ Eupw)

OMIAOZ LAVIPHARM

01/01/2018-  01/01/2017-
3111212018 3111212017
34.058 31.806
(16.239)  (15.516)
17.819 16.290
3417 3.882
(5.256) (6.203)
(9.853) (8.390)
(856) (1.670)
10 15
(223) -
- (2.107)
(8) 124
(20) (863)
(32) (16)
- 14.308
(239) (771)
4.759 14.599
29 287
(1.927) (1.994)
(1.898) (1.707)
2.861 12.892
(1.610) 37
1.251 12.929
1.249 12.925
2 4
1.251 12.929
87 (7)
87 (7)
1.338 12.922
1.336 12.918
2 4
1.338 12.922
0,0244 0,2530
0,0244 0,2530

O1 onpeIwoeI oTIC 0eAideg and 56 €w¢ 120 anoTehoUv avanocnacTo PEPOG AUTWV TWV

OIKOVOMIK®WV KaTaoTaoewv.



ZHM.
KUkAog epyaoiwv 5
KbéaoTog TTwARoEwv
MikTd amoTeAéopaTa
Noma Aemoupyika é0oda 6
‘E¢oda dioknTiKAG Acmoupyiag 7
‘E€oda Aemoupyiag S100¢aewg 7
‘E¢oda €peuvag kal avamugng 7
MwAnoeig QuAwvY TTayiwv TTEPIOUTIOKWY OTOIKE WV 12
ATroygiwan Tayiwv TTEPIOUTIAKWY GTOIXEIWV 12
AtTopgiwaon ETTEVOUTIKWY OKIVIATWY 1
Arrotiunan OpoAdywv EMnvikoU Anpoaiou
Amopeiwaon amarioewy 16
Nomré Aemoupyikd £€oda 6
Asitoupyika képdn / ({npieg) TPO XPNUOTOOIKOVOHIKWYV
OTTOTEAEOPATWYV KOl QOPWYV
XpnuaTooikovouiké é00da
Xpnuatooikovopikd £€oda
ATTopEgiwan GUPPETOXNAG O€ BUYaTPIKES ETAIPEIEG 13

ZUVOAO XPNMOTOOIKOVOHUIKWY OTTOTEAECHATWV

Képdn / ({npieg) mpo popwv
®dpog e100dAUaTOg 10

Képdn / ({npieg) perd amd eopoug (A)

ZTolxeia mou Sev avaTtagivopouvTal oTnv KatdoTaon

ATOTEAEOUATWY OE PHETAYEVEOTEPEG XPNTEIG

AvaloyioTiKa KEPBN / (Znuieg) 23
Z0voAo oToxeiwv TTou dev avaTa§ivopoUvTal OTNV KATACTAON
OTTOTEAEOPATWYV OE HETAYEVEOTEPEG XPNOEIG

Moitrd ZuvoAikd ‘Ecoda perd amd @oépoug (B)
ZUYKEVTPWTIKA OUVOAIKA 0080 (A+B)

Baoka Képdn / (Cnuieg) petd amd @ dpoug ava yetoxn (o€ Eupw)
Mpooapuoapéva KEpdn / ({nuieg) yeta amd @ 6poug avd petoxn (o€ Eupw)

LAVIPHARM ETAIPEIA

01/01/2018-  01/01/2017-

311212018 31/12/2017
21.084 20.350
(10.373) (10.645)
10.711 9.705
3.185 3.491
(3.977) (4.749)
(2.875) (2.856)
(856) (1.670)

10 15

(223) -

- (2.107)

(8) 124
(20) (300)
(144) (708)
5.803 945
33 283
(1.324) (1.427)
(3.900) (4.089)
(5.191) (5.233)
612 (4.288)
(1.642) 524
(1.030) (3.764)
49 16

49 16

49 16
(981) (3.748)
(0,0202) (0,0737)
(0,0202) (0,0737)

O1 oneIwoeIC oTIC 0eAideC anod 56 £€w¢ 120 anoTehoUv avanodonacTo PEPOG AUTWV TWV

OikovopIkwv KataoTaoewy.



KATALTAZH OIKONOMIKHZ OEXZHEZ 1ng XpAong mou éAnge 31/12/2018
(Mood og xINadec Eupw, EKTOC €av avapePETal dIAPOPETIKA)

OMIAOZ LAVIPHARM

ZHM. 31/12/2018 31/12/2017
MEPIOYZIAKA ILTOIXEIA
Mn kukAo@opoUVTa TTEPIOUCIAKA GTOIXEIO
Evowpuara mayia 11 15.329 15.276
Aula TTayia TepIouTIaKd aToIxEID 12 2.667 3.096
Etevautika akivnra 1 2.086 2.086
AvaBarAopev eg GOPOAOYIKEG ATTAITATEIG 22 2.277 3.879
NOITEC OKPOTTPOBETES ATTATATEIG 14a 597 605
ZUVOAO Un KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 22.956 24.942
KukAo@opouUvTa TEPIOUTIOKd OTOIXEIO
Atrobéuara 15 4.749 5.473
MeAdTeg kan hormég amarnoeig 16 12.350 12.045
Tapiakd diabéaipa kar I00duv aua 17 1.842 2.348
ZUvOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEiWV 18.941 19.866
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 41.897 44.808
IAIA KEQAAAIA KAl YIIOXPEQXEIEX
MeToyikd KepaAaio 18 51.081 51.081
Alagopd utrép 10 GpTIo 18 84.418 84.418
Aonrd ammobepatika 19 16.726 16.639
AtrotéAeopa eig vEov (171.754) (172.057)
Zdvolo (19.529) (19.919)
Mn eAéyXOUOEG O UMPETOXES 29 (19)
ZUvolo 18iwv ke@aAaiwv (19.500) (19.938)
YNOXPEQZEIX
MakpoTrp6BeoEG UTTOXPEWOEIG
Advea 21 38.494 39.773
MpdBAewn yia amolnuiwon TPoowTTIkoU Adyw €§6dou atd Tnv utThpeoia 23 1.698 1.709
MpoPAEweig 23a - 95
NoTéG HOKPOTTPOBET HEG UTTOXPEWTEIG 148 6.539 3.672
ZUVOAO HOKPOTTPOBETHWY UTTOXPEWOEWV 46.731 45.249
Bpaxutmrp60eopeg UTTOX PEWOEIG
M popnBeuTES Kal AOMTEG UTTOXPEWTEIG 20 12.751 17.650
®opog €I00dAUATOG TTANPWTEDG 10 99 443
Bpayumrp6Beapa Adveia 21 780 293
Makpotp6Beapa ddveia TANpwTéD OTNV ETOUEVN XPAON 21 1.036 1.1
ZUvoAo BpaxuTTpOBECHWY UTTOXPEWTEWV 14.666 19.497
ZOvolo YToxpewoewv 61.397 64.746
ZYNOAO IAIQN KEQAAAIQN KAl YIIOXPEQZEQN 41.897 44.808

O1 onueInoelg oTIC oeAideg anod 56 £w¢ 120 anotehoUv avanoonacTo HEPOC AUTWV TWV
OIKOVOMIK®WV KaTaoTaoewv.



LAVIPHARM ETAIPEIA

ZHM. 31/12/2018 31/12/2017
MEPIOYZXIAKA ITOIXEIA
Mn kukAo@opoUVTa TTEPIOUCIOKA OTOIXE N
Evowpara mayia 11 15.246 15.187
Auha TTayia TepIouaiakd aToIxEia 12 2.190 2.596
ETevouTIKG akivnra 11 2.086 2.086
JUMLETOXEG O€ TUYYEVEIC Kal BuyaTpIKEG ETAIPEIEG 13 24,533 24,947
AvaBaArdpev EG POPONOYIKEG ATTAITAOEIG 22 2.025 3.667
Norrég pokpoTTpGBea e aTTarnaelg 14a 550 755
ZUVOAO PN KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 46.630 49.238
KukAo@opoUvTa TEPIOUTIOKd oTOIXEia
AmoBéuara 15 3.325 3.788
MeAdreg kal hormég amamioeig 16 20.721 21.947
Tapiokd diabéaiua kar Igodiv aua 17 945 1.357
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIOKWY GTOIXEIWV 24,99 27.092
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 71.621 76.330
IAIA KEQAAAIA KAI YIIOXPEQZEIX
‘I81a kepaAaia
MeToyikd KepaAaio 18 51.081 51.081
Alagopa utrép 10 ApTIo 18 84.418 84.418
Aoiré amoBeparikd 19 16.649 16.600
YmréAomro {nuiwv €Ig vEov (125.780) (124.750)
Z0OvoAo 18iwv Ke@aAaiwv 26.368 27.349
YToxpewaoeig
Moakpo1rp60eouEG UTTOXPEWOEIG
Adveia 21 33.662 34.863
MpdBAewn yia amolnuiwon TPoowTTIKoU Adyw €€6dou atmd Tnv
uTTnPECia 23 1.230 1.237
NonTéG JOKPOTTPABET EG UTTOXPEWTEIS 148 2.107 2.274
ZUVOAO HOKPOTTPOBETHWY UTTOXPEWOEWV 36.999 38.374
Bpayump60eoeg UTTOXPEWOEIG
[MpopnBeuTES Kal AOMTEG UTTOXPEWTEIG 20 7.000 8.939
dopog eI00dAUATOG TTANPWTEDG 10 - 352
Adveia 21 295 293
MakpotpdBeopa ddveia TTANPWTER 0TV ETTOUEVN XPrOoN 21 959 1.023
ZUvoAo BPaxuTTpOBECHWY UTTOXPEWTEWY 8.254 10.607
ZUVOAO UTTOXPEWOEWV 45.253 48.981
ZYNOAO IAIQN KEQAAAIQN KAl YIIOXPEQZEQN 71.621 76.330

O1 onueInoEIg OTIC 0eAideg anod 56 €w¢ 120 anoTehoUv avanoonacTo HEPOG AUTWY TWV
OIKOVOMIK®WV KaTaoTaoewv.



KATAZTAZH METABOAQN TON IAIQN KEQAAAION ¢ xpAang ou éAnge 31/12/2018

(Mood o€ xINadec Eupw, eKTOC €av avapepeTal dIaPOPETIKA)

OMIAQE LAVIPHARM
Zuvah ¢
Ao ) l;vu “Y’IJUTI KIEQ Ymohormo
Meroyiko o fuunxo Ao 190pSs m,To Kepduwv | Mn ehéyyouoeg )
, Ymép 10 . perarpom , | Livolo
Kegahaio . AmoBeyariko ] (Znmav) OUMHETO)ES
Aptio eKeraMedoewv ,
] €l véo
wrepikod

Ymohormo 01/01/2017 51.081 84.418 17.319 (6.939) (177.704) (31.825) (25.091) (56.916)
Képdn / (Znuiég) xpoews perd amd pdpoug 12.925 12.925 4 12.929
Avahoyiomid kpdn kaBapd amd av aBahAdpev oug

) Ul U U]
popoug
Nomdt Zuvohikt Eaoda erd amo gopoug () Ul U]
ZuykevTpwG ouv oikd égoda petd amd pdpoug [l 12.925 12918 4 12.922
Emid 0 0 i iA

m.paon amé mv malon evomoinong Tou umooitou e 6409 179 (101 25088 056
Lavipharm Corp.
AvakoyioTid(képdn)/ (npies Bdoer IAS 19 1) Ul l
Ymohormo 31/12/2017 51.081 84.418 16.639 0 (172.057) (19.919) (19) (19.938)
Mpoaayoyég Adyw egappoyrc ATXA 9 (900) (900) (900)
Avampooappoapévo Yrohormo kard v 1/1/2018 51,081 84.418 16.639 0 (172.957) (20.819) (19) (20.838)
Képon / (Znuiég) xpoews perd amd pdpoug 1.249 1.249 2 1.251
A\{ ahoylaTika kEpdn kaBapa amd av aBahAGpev oug 5 & o
(popoug
Ao Zuvohika Egoda perd amé gdpoug 87 87 87
ZuykevTpwG ouv ohikd éaoda peta amd pdpoug 87 1.249 1.336 2 1.338
Augqron / %Maiwcn) qu)fJAaiou Buyarpikg xwpig n m %
OUETOXN TG Heloyngiag
Ymohormo 31/12/2018 51,081 84.418 16.726 0 (171.754) (19.529) 9 (19.500)

O1 onpeIwoeIC oTIC 0eAidec anod 56 €w¢ 120 anoTehoUv avanoonacTo PEPOG AUTWV TWV

OikovopIkwv KataoTaoewy.



Ymohormo 01/01/2017

Képdog / (Znuig) xpAong Kerd amd gdpoug

AvahoyioTié képdn kaBapd amé avaBardpevoug eapoug
Nomd Zuvohika Ecoda perd amd gopoug

LUYKEVTPWTIKG auvoAKG £00da perd amd popoug

Ymohoimo 31/1212017

Ymohoimro 01/01/2018

Képdog / (Znuig) xpAang perd amd gdpoug
AvahoyioTikG képdn kaBapd amd avaBarépevous popoug
Nomd Zuvohika Ecoda perd amo gopoug

LUYKEVTPWTKG aUvoAKG 0000 perd amd popoug

Ymohoro 3111212018

LAVIPHARM ETAIPEIA

. AmoBepamko ) . Ymohoro
Meroy1kd ] Takmiko Aorma , ,
] Ymép 10 ) . Znuiav Zivoho
Kegahaio . AmoBeyamkd  AmoBepaikd ,
Aptio €IG VED
51.081 84.418 1.945 14639 (120.986) 31.097
(3.764) (3.764)
16 16
16 16
16 (3.764) (3.748)
51.081 84.418 1.945 14.655  (124.750) 21.349
51.081 84.418 1.945 1465  (124.750) 21.349
(1.030) (1.030)
49 49
49 49
49 (1.030) (981)
51.081 84.418 1.945 14704 (125.780) 26.368

O1 onpeIwoeI oTIC 0eAidec and 56 €w¢ 120 anoTehoUv avanoonacTo PEPOG AUTWV TWV

OikovopIkwv KataoTaoewy.



KATAZTAZH TAMIAKQN POQN tng xpriong mou éAnge 31/12/2018
(Moad ag x1Mades Eupw, ekTOG €AV avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM

Tauakés poég amé Asitoupyikés 5paoTnpIdTnNTES 31/12/2018 31/12/2017
Képdn /(Znuieg) Tpo @dpwv 2.861 12.892

Av aTTpOCapUOYEG YIO:
Atroaéoeig 1.184 2.212

ATTOEID OEIG KOl DIy POPES EVOWUATWY Kal GUAWY TTAYIWV TTEPOUCIKWY CTOIY;: 223 -

Aropeiwaon OpoAdywv EAANV IkoU Anpociou 8 (124)
ATropeiw on €TTEV SUTIKWV KV ATWV - 2.107
MpoBAéweig (560) 1.003
Tuv oAy HCTIKEG BIaQOPEC 1 (42)
AmroteAéopara (kEpdn kai {npieg eTmev dUTIKAG SpaaTnEIGTTAG) (22) (14.817)
Xpnuartooikov opika £¢oda 1.927 1.994
5.622 5.225

MAéov | peiov Tpocapuoyég yia peTafoAég Aoyapiaouwy Kepaiaiou
Kivnong n mou oxeTiovral JE TIG AEITOUPYIKEG dPAOTNPIOTNTES

Meiwan / (aGénon) amobepdnwv 724 53
Meiwan / (ad&non) meAarwv kai Aomwyv amamaoew v (1.269) 1.069
Meiwaon / (augnon) Aormmwv poKpoTIPOBECUWY amamotwV (4) (124)
(Meiwaon) / adgnon TpopnBeuTw v Kal AOMTWYV UTTOXPEW TEWV (945) (2.096)
Meiov :
Xpnuaroolkov opika £§00a TTANpw BEV T (2.100) (1.926)
KaraBAnBeioeg amolnuiw o€Ig 0€ TTPOGW TTIKO (286) (687)
KaraBeBAnuév ol pbpol (325) -
KabBapég poéc amd Asitoupyikés Spaornpiotnres 1.417 1.514

Tauiakég poégs amo emevOuUTIKEG SpaoTnpidTNTES

Eiompa&ig amd TwAARCEIG BuyaTpIKW YV KOl GUYYEV WV ETAIPEILWV - 600
Ayopd evowpatwV Kal GIAWYV TTayiwv TIEPIOUTIOKWY OTOIXEIWV (1.032) (350)
Tékol el0TTpayBEv TEG 13 23
Kalapés poég amod emevduTtikég SpaarnpioTnTes (1.019) 273

Tauiakég poés amé xpnuarodorikés 5paaTnpIOTNTES

AvTAnBévTa dav el 1.410 156
EfopAnoeig dav giwv (2.314) (1.271)
KaBapés poéc amd xpnuarodoTikES SpaoTnpioTnTes (904) (1.115)
KaBapn augnhon/(peiwan) ata Taueiakd diabéaiua kai aTa Igod0v aua (506) 672
Tapiaké diaBEéaiua kal IodUV aua omy apxr TS XPAong 2.348 1.676
Tapiakd diabéoipa kal I0o50Uvapa oTo T€Aog TNG XPNoNg 1.842 2.348




O1 onpeIwoelg oTIg oehidec anod 56 €wg 120 anoTehoUv avanodonacTo PHEPOC AUTWY

Twv OIKOVOUIK®WV KaTaoTaoewv.

Tauiakég poég amé AsitoupyikéS SpaoTnpIdTNTES

Képdn /(Znuieg) Tpo @dpwv

AvatrpooapuoyEg yia:
AtrooBéoeig
ATropeiwoelg GUAwWY TTAYIWV TTEPOUCIOKWY OTOIXEIWY
ATTOUEIWTN TUPKETOXAG O€ BuyaTpIKEG ETAIPEIES
Atropeiwon Opohdywv EAANV Kol Anpoaiou
ATTopeiwan ETTEVOUTIKWY OKIV FTWYV
MpoBAEweIg
ZuvoAhayPaTIKEG DIapopEg
ATroteAéoparta ( {nuieg emevAUTIKAG dpaaTnpIdTNTAG)
XpnuaTooikov opikd £Eoda

MAéov | peiov TpooappoyEg yia HETABOAEG AOYOPIOOHWY KEQAAdiou

Kivhong  Trou oXeTiovTal UE TIG AEITOUPYIKES BpaoTNPIOTNTES
Meiwaon / (avgnon) amobepdrwy
Meiwan / (algnan) TeAAT®WV Kal AOMTWV aTTaMAOEWY
Meiwan / (adgnon) Aomwy JOKPOTTPABEC YWV aTTAITAOEWV
(Meiwan) / atgnan TTpounBeuTwV Kal AOMTWY UTTOXPEWTEWY
Meiov:
XpnuaToolkov opika £60da TTANpwBEV Tal
KataBAnbeioeg amolnuitoeis O€ TTPOCTWTTIKO
KaraBeBAnpév ol gopol

Kabapég poéc amé / (mpog) Asitoupyikés SpaatnpioTnTes

Tapiakég poég amd emevoUTIKES SPATTNPIOTNTES

ATTOKTNON BUYATPIKWY, TUYYEVWY, KOIVOTTPALIDV Kal Aomwy €TV 00wV

Elompdgeig amd TwANoEIG BuyaTpIKWV KAl CUYYEVWV ETAIPEILV
Ayopd evowpatwy Kal AuAwy TTayiwv TTEPIOUTIOKWY O TOIXEIWV
Tokol eloTTpayBév Teg

Kabapég poéc amé / (mpog) emevouTikéS SpaaTnpIoTNTES

Tapiakég poég ammo xpnuarodoTikéS SpaoTnpioTnTes
EopAnoeig dav eiwv

Ka6apég poég amé / (mpog) xpnuarodoTikég SpaoTnpIOTNTES

Kabapr attnon/(ueiwon) oTta Tapeiokd diabEoiya Kal oTa 10000V apa
Tapiokd diabéoiua kar Icodiv apa aTnv apxn TN xpRong

Tapiakd diabéoipa kai I00d0vapa aTo TEAOG TG XPNRONS

LAVIPHARM ETAIPEIA

3111212018 31/12/2017
612 (4.288)
1.062 2.001
223 -
3.900 4.089
8 (124)
- 2.107
(860) 593
1 (35)
(26) (4)
1.324 1427
6.244 5.766
462 316
1.184 (1.449)
194 380
(716) (1.924)
(1.515) (1.336)
(269) (665)
(325) -
5.259 1.088
(3.486) -
- 600
(939) (279)
13 23
(4.412) 344
(1.260) (1.205)
(1.260)  (1.205)
(413) 227
1.358 1.130
945 1.357

O1 onpeIwoeI oTIC 0eAideg and 56 €w¢ 120 anoTehoUv avanocnacTo PEPOG AUTWV TWV

OIKOVOMIK®WV KaTaoTaoewv.



LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

MepLeyoueva
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IR AT e 7Y oYL oot 12
2. Baagn mpoeToiuagiag TwV OIKOVOUIKWY KATOOTATEWY ..evveeeeeieeeeeieeeeeeeeeeeeeeieeeeeeeessseennneeeeeeas 15
2.1 ZNUEIWTT GUUHODDUIGTIC -vvvvveeeeeeesseeeerseeeeteeesssssaesesseeseessssssesssssesseesssssasssreeeeeessssaserreseeeses 15
3. BAGIKEC AOVIOTIKEC TTOMTIKEC wvvvvriieeessieitttretiteeesessssssbtreeeseesssssssbsbareessesssssbsbbbeeesesesssaabbbeaeneses 16
3.1 ADXEC EVOTTOMNGIIC «veeeiie ettt ettt ettt e e ettt e e e e e e e e eeeeeeeessa et eeeeeessasensnrneeeees 16
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ THz
XPHZHZ NOY EAHZ=E 31/12/2018

1. Fevikég TTAnpO@OpiEg
O Ouihog Trepihappavel Tic akdAoubeg eTaIpeieg:

LAVIPHARM A.E. (MnTpikA)

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxer v €dpa g omv Maiavia ATTIKAG Kal
dpaaTnpIoTTolEiTal 0T0 XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kal KaAUVTIKWY TTPoI6VTWY Kai ival elonyuévn
oTo Xpnuartiotipio Agiwv ABnvawv. O apiBuds Tou amaoyohoUpevou TTPOCWTTIKOU TNG ETaipeiag avhpxeTo v
31 AexeppBpiou 2018 oe 156 aropa.

LAVIPHARM HELLAS A.E.
15pUBNke T0 1992 e £0pa Tnv Malavia ATTIKAG Kal dpaaTnploTrolgital aTov KAGGO GUVTayoypa@oULEVWY Kal
un ouvTayoypa@oUpevwy eappdakwy (Mapagdpuako). AmacyoAei 56 aropa (31/12/2018).

LAVIPHARM ACTIVE SERVICES A.E.

[5pUBNKe TO 1994 e £6pa Tnv Malavia ATTIKAS kal dpACGTNPIOTIOIEITAI GTNV EUTTOPIA QAPHAKEUTIKWY TIPOIOVTWY
KaI guva@wv €10Wv TTou TTwAoUVTal o€ @apuakeia. AmacyoAei 12 dropa (31/12/2018).

PHARMA PLUS E§umrnpétnon ®appakeiwv A.E.
[5pUBnke 10 2000 pe €dpa v Maiavia ATTIKAG Kal dpACTNPIOTIOIEITAI 0TV TIAPOXNA UTIMPEECIWY TTPOG Ta
@apuakeia. AtraoyoAei 14 aroua (31/12/2018).

PHARMA LOGISTICS A.E.

15pUBnKe 10 2001 pe Edpa Tnv Matavia ATTIKAG Kal dpaaTnpIoTToIRBNKE aTNV TTAPOXN UTTNPECIWY Logistics. 2TIg
31.12.2009, éAnye n diGpkeia diagdpwy ouppacewy TG Buyatpikng Etaipeiag Pharmalogistics AE e
TTOAUEBVIKEC PUPHOKEUTIKEG ETaIPiES, Buvapel Twv oTroiwv n Pharmalogistics AE Trapeixe utnpeaieg logistics
OTIG WG AVW QAPUOKEUTIKEG ETaIPiEC. Me Tr OIAKOTTF TV GUVEPYATIWY AUTWY, ETTHABE oUPPIKVWON TOU KUKAOU
epyaoiwv TG Pharmalogistics AE. 210 mAaicio autd, kai yia Tnv opBoAoyikoTEPN KATavopr TTOPWV EVTOG Twv
eTaipiwv  Tou Opilou, aTTOQPACIOTNKE N PETOQOPA/EKXWPNON TWV  EVATIOPEVOUCWY CUHBACEWY TN
Pharmalogistics otn pnrpikr) Lavipharm AE, n otroia kai TIG eKTEAET TIAEOV TTAPEXOVTAG TIG OXETIKEG UTTNPETIES.
Aev amagyohei Tpoowtikd (31/12/2018). H Aioiknan tng peAetd OAeg Ti¢ duvatoTnTeG agiotmoinong g
gTaIpeiag o€ auvageic dpaaTnpIdTnTeC.

CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
[dpUBnke 10 2004 We £6pa TnVv Maiavia ATTIKAG kal OPACTNPIOTIOIEITAI GTO XWPO Twv KOAAUVTIKGWY. Aev
amaoyoAei mpoowmiko (31/12/2018).

LAVIPHARM LIMITED
[5pUBnKe 10 2001 pe £dpa Tn Acukwaia Tng KUTrpou kai dpaatnpioTToleital aTny ei0aywyr, Tpowdnan kai
TIWANGN QAPHAKEUTIKWY TTPOIOVTWY Kol KAAUVTIKWY. Agv amaoyoAei Tpoowrikd (31/12/2018).
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

NINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

‘Opidog LAVIPHARM A.E.
MéBodog
Ovopa Eraipeiag i aoTNPI6TNTA
Evomoinong
- Lavipham A.E. Mnrpikn Biopnyavikn kar Epgmopikr
- Lavipham Hellas A.E. OAIkn Biopnyavikr kar Eytropikr
- LAS. AE OAIkp ®appokamoBikn
- Phama Logistics A.E. OAIk YTnpeaieg diavoprig
- Phama Plus E¢utmpétnon ®apuakeiwv A.E. OAIkn E¢ummpétnon Pappokeiwy
- Castalia Laboratoires Dermatologiques A.E. OAIkn Epumopikn
- Lavipham Limited OMKA YTnpeaieg diavopnig

% ouppeTOXAS TV

31122018 31/12/2017

99,90% 99,90%
100,00% 100,00%
96,52% 96,52%
95,62% 94,96%
100,00% 100,00%
100,00% 100,00%

H etaipeia Lavipharm A.E. €xel Tn duvardtnra diopigpoul T TAiown@iag Tou AioiknTikoU ZupBouAiou 6Awv

TWV EVOTTOIOUMEVWV JE TNV PEBODO TNG OAIKAG EVOTTOINONG ETAIPEIWV.

ENOMOIOYMENEZ ©OYFATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NOY TA IAIA KEDAAAIA TOYZ THN 31/12/2018
EINAI MIKPOTEPA AMO TO 1/2 TOY METOXIKOY KE®AAAIOY H KAl APNHTIKA

AZIA KTHZEQX
KAGAPH OEZH NOzOXTO SYMMETOXHE 5TA
ETAIPEIAX ZYMMETOXHX
BIBAIA THZ MHTPIKHZ
31/12/2018 31/12/2018

LAVIPHARM HELLAS A.E. (20.485) 99,90% 21.212

Meiov: MPOBAEWH AMOMEIQZHZ XYMMETOXHZ (13.000) 8.212
PHARMA LOGISTICS A.E. 235 96,52% 2.425

Meiov: MPOBAEWH AMOMEIQZHZ XYMMETOXHZ (2.425) -
LAS AE (830) 100,00% 21.863

Meiov: MPOBAEWH AMNOMEIQZHZ XYMMETOXHZ (9.674) 12.189
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. (149) 100,00% 1.140

Meiov: MPOBAEWH AMOMEIQZHZ XYMMETOXHZ (500) 640
LAVIPHARM LIMITED (182) 100,00% 3.198

Meiov: MPOBAEWH AMNOMEIQZHZ ZYMMETOXHZ (3.198) -
IYNOAO (21.410) 21.041

O ouvohikdg ap1Buds Tou amacyohoupevou TTpoowtikou Tou Opihou Lavipharm A.E. avrpyeto v 31

AekepBpiou 2018 o 238 aroua evavtl 224 atduwv Ty 31 AekepBpiou 2017.

'OAgg o1 avwTépw oUPPETOXEG EXOUV aTTaAEIQOEi GTO GUVOAO TOUG OTIG EVOTTOINUEVES OIKOVOHIKEG

KataoTdoelg Tou Opilou, AOyw e@appoyng TN neBddou TG OAIKAS evoTToinong .

1.1 H Lavipharm Active Services Tapouaiddel k€pdn perd amd eopoug Uwous € 58 yia Tnv XpAon Tou EAne
v 31 AekepPpiou 2018, nuepounvia kard v otoia 10 Z0voAo 18iwv Keahaiwv givar apvntiké. ZTov Topéa
Ymmpeaiwv Aiavoung, o kUkAog epyaaiwv Tng Lavipharm Active Services diapopewonke 1o 2018 ot € 19,86
ek €vavt 18,23 ek 10 2017 onpeiwvovrag augnan 8,95%.To uiIktd kEpdog TG eTaipeiag diauopeuwbnke o€ €
1,23 xIA. évavtl € 1,21 xIA. 10 2017, oTaBepoTTOILVTAG TV AVOTITUGIOKN TTOPEia TToU €ixe emiTeuxBei 10 2017. H
Eraipeia €xel umoxpewaeig évavtl tpamelwy amd ddveia, youg € 5 373 mv 31/12/2018, ta omoia éxel
aoQaNioel e ETITAYEG, EI0TTPAKTEN YpaWUATION /KA TTPOCWTTIKA £yyUNGT Tou BACIKOU TG YETAXOU.

H oikovopikr) TTAnpo@opnon tou TepIAauBAveTal OE AUTEG TIG OIKOVOUIKEG KATAOTACEIG £xEl ouvTaxBei e

dedopévn T ouvéxian TG dpaaTnpidTnTag e Lavipharm Active Services.
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

1.2 H PHARMA PLUS A.E., Etaipeia TTapoxig CEIBIKEUpEVIV UTINPETIWY OTA Qapuakeia TTapouaidlel kEpon
peTd amd edpoug Uwoug Eupw 153 yia Tv xprion tou éAnge Tnv 31 Aekeufpiou 2018, nuepopnvia kard v
otroia 10 ZUvoho 16iwv Kepahaiwy eivar Betikd. H Pharma PLUS, 10 2018, cuvéxioe Tv avodikr TG TTopeia
augavovtag Tov apiBud Twv ouvepyalduevwy Qappakeiwv mou TAéov eival 108 (kar cuvohikd 125
ouvepyaldueva pe oTroladATIOTE WopPR) avd TV EMIKPATEIQ.

H avamTugn Tou TpounBeuTikoU KEVTPOU TTAPaQApUAKoU, KABWS Kal 0 UeYaAUTEPOS APIBUAGC TwY QAPUAKEIWY
BonBnaav Tnv eTaipeia oTa guvolika £00da, Ta ooia Trapouaiacav autnon 10,6% 1o 2018 o€ oxéon e 10
TrponyoUlevo 1o¢, PBavovtag Ta € 3,3 ekar.

H oikovopikr) TTAnpo@dpNnon Tou TEPIAAUBAVETAI O€ QUTEG TIG OIKOVOUIKEG KATOOTATEIC £XEl OUVTOXOET e
dedopévn T ouvéxion e dpaaTnpidtntag g PHARMA PLUS ALE.

1.3 H LAVIPHARM HELLAS A.E., mapouaiddel {nuieg petd amd ¢opoug Uywoug Eupw 1 989 yia v XpAon
rou éAnge Tnv 31 AckeppBpiou 2018, nuepounvia katd v omoia 1o Z0voho I8iwv Kegahaiwv eival apvntikd. To
2018 n Lavipharm Hellas A.E, Tmapougiace augnon mwAfoewv 5,94% e agieg kal aToug TpeIg KAGBOUG
dpaaTnpiotoinong e (papuakeuTik@, OTC kar KAAUVTIKG TTpoidvTa) o€ axéan We TEPTI.

H oikovouikr) TTAnpo@dpnon tou TepIAauBAaveTal oe AUTES TIG OIKOVOUIKEG KATAOTAGEIS £XEI GUVTOXBE] e
dedopévn Tn ouveyion e dpaatnpidtnrac g LAVIPHARM HELLAS A.E. H Aioiknon TG UnTpIkAg eTaipeiog
LAVIPHARM AE €etaler 10 evdexOueEVo TG TIEpAITEPW alEnang Tou PETOXIKOU Ke@aAaiou TG Buyarpikig He
KEQAAQIOTTOINGN UTTOXPEWTEWV.

H oikovopikr) TTAnpo@opnan mou TepIAauBaveral ge autég TIC OIKOVOUIKEG KATAOTAGEIS £XEI OUVTOXBEI e
dedopévn T ouvéxion e dpaaTnpiotntag Tng LAVIPHARM HELLAS A.E.

1.4 H CASTALIA LABORATOIRES DERMATOLOGIQUES A.E  trapouai@der kEpdn PETA aTrd @OPOUG UYPoug
€ 32 vyia v xpraon mou éAnge 10 2018, nuepounvia katd Tnv otroia 1o ZUvoho Idiwv Kepalaiwv givar apvnTiko.
H oikovouikr) TTAnpo@opnan mou TepIAauBaveral ge autég TIC OIKOVOUIKEG KATAOTAGEIS £XEI OUVTOXBEI e
dedopévn T ouvéxion e dpaaTnpidTnTag g CASTALIA LABORATOIRES DERMATOLOGIQUES ALE..

1.5 2mv  Buyatpikh Etaipeia LAVIPHARM LIMITED, vyia v mepiodo mou éAnge v 31 AekeupPpiou
2018, nuepounvia katd Tnv omoia To ZUvoAo I1diwv Kepahaiwv givar apvntikd. H Etaipeia dev €xel KUKAO
epyaciwv kai n Aioiknon g HEAETA OAEC TIG duvaTdTNTES agioTToinaNg TG ETAIPEIAG TO 1610 10%UEI KA Y1 TNV
PHARMA LOGISTICS AE.

1.6 O Opihog LAVIPHARM, tnv 31 AekeppBpiou 2018 rapouaiddel kEpdn PETa amd gopoug Uyoug € 1 251.
Huepopnvia katd v omoia mapouaialel apvntikd Z0voho 1diwv Kepahaiwv € 19 500 «kai BeTikd KepdAaio
Kivnong € 4 276.

1.7 Zng 31/7/2012, olpowva pe 10 GpBpo 3.1.2.4 tou KavoviguoU tou Xpnuariotnpiou ABnviv kai
OuyKekpIpéva TV TTapaypago (1) B, ol peToxég g Lavipharm A.E. petagépbnkav oty Karnyopia Emitipnong.
H éviaén auth ogeiketal oty TApwan Tou Kpitnpiou Tou Kavoviauol Tou XA TTou agopd T oxéan Twv
evotroinpévwy ¢nuiwv Tpog Ta 1d1a KepdAaia Tou Opilou, Owg ameikovidovtal ota Ethola Evotroinpéva
Oikovopikd AmoteAéapara e 31/12/2011. To 2011, o Ouihog Lavipharm katéypaye {npieg wg amotéAeopa,
HETAEL MWV, EKTAKTWY, n eTavalappavopevwy e§6dwv auvohikou Uyoug € 4,7 ekar. (TPOPAewn EMOPaAWY
meAaTwy, amopeiwon OpoAdywv EAAnVIKoU Anuociou, amolnuiwoelg TTPOOWTTIKOU, aTTopEiwon agiag
ETEVOUTIKWY aKIVATWY). EmmAéov, Baoer AAM, OTIG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTACEIS EVOTIOIEITAI TO
oUvoAO Twv {nUIY  BuyaTPIKWY TNG ETAIPEIWV € OTTOTEAETUA TN CWPEUTIKA aTTOMEIWwaN Twy Evotroinuévwy
1Biwv Kepahaiwv katd ta teAeutaia €m.

A&iCel va onpelwbei 611 Ta 1810 Kepdaia g eionyuévng Lavipharm A.E. tnv 31/12/2018 diayopewvovtal o€ €
26,4 ekar. H Aioiknon g ETaipeiag epapudler uétpa, mpooapuoldueva Tavia oTiG VEES OUVBAKEG TG aYOPAc,
e 0TOX0 TN BeATiwan Twy Evotroinuévwy ATroTeAeouaTWY Kai TNV evioxuan Twv 16iwv KegaAaiwv Tou Opiou.

1.8 210 TTAQiCI0 AUTO, N OTPATNYIKA TG ETaipeiag Kal Twv Buyatpikwy TG oToXEUE!:
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

1. Auomnpfy emhoyr| TeAatoloyiou yia v ommoQuyn emMO@aAAEIV Kal dlathpnong NG KOAAG
EICTTPACINOTNTAG.

2. [potepaidTnTa TTAPAPEVEL N EEAYWYIKA PACTNPIOTNTA KAl YiVOVTal EVTATIKES TTPOOTIABEIEC DlEUpUVONG
10U dIKTUOU GUVEPYaTWV O€ BIAPOPES XWPES T600 TNG Eupwiing 600 Kal €KTOC.

3. Xt atabepotroinan g nyeTikng 8éong Tng ETaipeiag atnv ayopd twv OTC —n pévn ayopd pe anuddia
avakapyng- kabwg kal aTny Tapaywyn Kai avarmTugn vEwv TTPoIGVIWY 0€ GUUTTANPWHATIKES ayopES
7600 0TOv EMOBIKO Xwpo 600 Kal B1eBving, waTe va €CO0QAAITTOUV CNUAVTIKOI TT6POI Kal va
dieupuvBei 10 TTeAaToAdyio Twv dpaaTnpioThTwy Tng. ‘HOdN, n cuvepyacia pe oTtparnyikd ouvepydm
oTov Topéa avaiyntikwy Algon kai Protalgon emiBefaiwvouv auth Tnv 1don. MapdAnAa, n otdxeuon
Y10 KUKAOQOPIQ VEWV ETTWVUHWY TTPOIGVTWY GTNV ayopd Twv avTionTTIKwy 8a avarTugouy Tn BAcn
TWV TTWAACEWY OTa QapuaKeia kal Ba evOUVANWAOUV TO XAPTOQUAGKIO Twv £GaYWYWY TNG.

4, 2mnv evioxuan Tou XapToQUAGKioU Twv TTPOIOVTWY TNG WE EyXwpla TTapaydueva OKEUAOUATA OTIG
BepameuTikég katnyopieg 6TTou dpaaTtnpiotoieital n Etaipeia pag (K.N.Z., Kapdiohoyia, Oupoloyia),
n omoia Ba oTnpitel TNV avTaTTodoTIKATNTA Twv TTPOWBNTIKWY evepyEIwv Kai Tn dieigduan TG aTnv
ayopd TWV YEVOTUWY QOPHAKWY.

5. EmmAéov, oty avayvwpion amo Tig dieBveic ayopég, Tou uwnhoU «know-how» Tng Etaipeiag (o€
emmimedo R&D, Mapaywynig kai MoiotikoU EAEyYoU) we TTpog TV avattTugn dIadeppIKwY ouaTNEATWY,
TToU dnuioupyei oTépEN BACN yIO OUVEPYATIES AVAPOPIKA E TNV TTOPAYWYH KOl TO EUTIOPIO VEWV
TTPOIOVTWY, 6TTWE YIa TTapddelyua aTnv ayopd T Avolag Kai Tng véaou Alzheimer.

H Tapamavw aTparnyikn TeoUTmoBETel TNV OTAPIEN Kal TOV EKTUYXPOVIONE TN TTapaywyIkAg BAong e
Eraipeiag.

2. Baon mpoctoipaciag Twv Oikovopikwy Kataotdoswv
2.1 Inugiwon cuppopewong

O1 evomoinuéveg kai etaipikég Oikovopikég Karaotdoeig g Etaipeiag e 31n¢ Aekepppiou 2018 ou
KaAUTITOUV TN Xprion amo v 1n lavouapiou éwg kai v 31n AekeuBpiou 2018 eival aUpewveg We Ta Aiebvr
Mpdtuma Xpnuatooikovopikag Avagopds (AMXA) ou €xouv ekdobei amd tnv Emitpotth AlgBviov AoyioTIKwv
MpotUmwv (IASB), kabwg kar Twv Algpunveiwy Toug TTou €xouv €kdoBei amd v Emitpom Epunveiog
Mpotumwv (IFRIC) kair €xouv ui0BeTnBei amd Tnv Eupwaikh Evwaon péxpr v 31n AekepBpiou 2018. O Opihog
£Qapuolel 0ha Ta AieBviy AoyioTika Mpdtuma (AAM), ta Aigbvh Mpdtuta XpnuaTtooiKovouikAg Avagopdg
(AMXA) kar 11¢ Aigppnveieg Toug TToU €XOUV £QAPUOYR OTIG epyaaieg Tou. O1 OXETIKEG AOYIOTIKEG TTONITIKEG,
TePIANYN Twv 0TToiWV TTAPOUCIAZETAI TTAPAKATW TN ONUEiWON 3, £X0UV EQAPUOOTET e GUVETTEID OE BAEG TIC
TTapouaiaddueveg eplddoug.

2.2 Bdon mapouagiaong

To vépiopa apouaiaong eival 10 Eupw (vopiopa Tng xwpeag tng £8pag g unTpikAg Tou OpiAou aAAG kal Twy
Eraipeiwv) kai 6Aa ta mood apouaialovtal g€ XIAade¢ Eupw, extds edv avagépetal diagopeTika. O ev Adyw
Oikovopikés Kataotaoeig éxouv KataptioTtei BACEl TNG apxng TG ouvéxiong TG dpaatnpidthTag (going
concern), n omoia TpouToBéTel 611 N ETaipeia kar o1 Buyatpikég TnG Ba £xouv T SuvaTGTNTA VO GUVEXIOOUV TIG
AeiToupyieg Toug WG OPWOES OIKOVOUIKES OVTOTNTEG OTO TIPOPAETTOPEVO PEANOV AapuBdvovTag utdyn Tig dpdoEig
TIou €xel OXedIAOEI Kal UAOTTOIET N Aloiknan.

O1 ev Moyw Oikovopikég KaraoTaoeig £xouv KarapTioTel BATEI TNG apxS TOU I0TOPIKOU KAATOUG, e £Gaipean
T0 EMEVOUTIKA aKivnTa TToU £XOUV amoTiunBei aTnv Aoyn agia Toug (anp. 3.7)
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

2.3 Xpnon ekriunoswy

H ouvtagn olkovouikwy KaTaoTaoewy, auewva e Ta ANX.A, amaitei n Aloiknon va maipvel amo@dceig, va
KOVEl EKTIUACEIC Kal UTTOBECEIC TTOU €TTNPEAOUV TNV €QapUoyn Twv TOAITIKWY KaBWS, Kal Ta AoyIoTIKG
UTTOAOITTCl TWV TIEPIOUGTIOKWY OTOIXEIWY, UTTOXPEWOEWY, E00dWV Kal £60dwv KATd TNV nuUEPOUNnvia cuvtagng
TWV OIKOVOWIKWY KataoTaoewv. H xpAhan g diaBéaiung TAnpo@dpnang kai N EQapuUoyr| UTTOKEIUEVIKAG Kpiong
Kol Trapadoywy amoteAolv avamoéoTaaTa oToixeia yia T dievépyela ekTiuRoewy. O1 eKTIMATEIC Kal Ol
Tapadoyé¢ autéc agopolv 010 PEAAOV Kal wG CUVETTEID, TA TTPAYUATIKG amoteAéopara eival mlavo va
dlagopotrololvTal amod Toug AoyioTIKoUG utToAoyIopoUg. Or EKTIUACEIC Kal 01 OXETIKEG [E AUTEC UTTOBETEIS
avabewpouvtal g auvexn Baon. O avaBewproelg OTIC AoYIOTIKEG EKTIMACEIS avayvwpilovtal aTn TEPiodo
TTOU TIpaypaTomolBnkav, €av n avaBewpnon emnpeddel pévo autiv v mepiodo | oty TeEPiodo NG
avabewpnong Kai TIG ETTOUEVES TIEPIODOUG, AV N avaBewpnaT £TTNPEACEI Kal ThV TTAPoUad Kal TIG MEAAOVTIKEG
TEPIOGBOUG.

MANPoQOPNCN OXETIKA E ONHAVTIKEG TIEPIOXES APBEPAISTNTAG TWV EKTIUATEWY KO UTTOKEILEVIKWY KPITEWY KATA
TNV EQapUOYA Twv AoyIoTIKWY TTOAITIKWY TrEpIAauBavovTal aTig €A ONUEIGTEIC:

Znueiwan 10 - Popog £100dAPATOg

Znueiwaon 13 - ZUPUETOXES O CUYYEVEIG ETAIPEIES

Znueiwan 14 - Aoimrég Kal HaKpoTTPOBETUES ATTAITATEIS

Znueiwan 22 — AvaBarAopeves opoAoyIKES (OTTAITATEIS) / UTTOXPEWOTEIS

Znueiwan 23 — NpdPAcwn yia amolnuiwan mpoowtikoU Adyou €§ddou amo v utinpeaia
Znueiwan 26 - Evdexdueves UTTOXPEWOEIS

Znueiwon 29 - Aloxgipion XpnUATOOIKOVOUIKOU KIVOUvVOU

3. Baoikég AoyIOTIKEG TTOMITIKEG

O1 hoyioTikéG TIONITIKEG TTOU akoAoUBnae n ETaipeia, yia T oUvTan Twv €TACIWY OIKOVOUIKWY KATAOTAGEWY
¢ 31/12/2018, cival guvetteic e AuTéC TTOU TIEPIYPAPOVTAI OTIG dNUOTIEUPEVES OIKOVOUIKEG KATOOTATEIS TNG
xprioewg Tou éAnge Tnv 31/12/2017 AapBavopévou utrdwn Tuxov avabewpnoeis f uoBéTnan véwv TPOTOTTWY.

3.1 Apxég Evotroinong

O1 OikovopikéG KataaTaoeig Twv Buyarpikwy Kol GUYYEVV ETAIPEIWY KaTapTi(ovtal aTnv idia nuepopnvia Kai
ue T id1E AoyioTIKES apxég e TIc Oikovopikég KataaTaoeis g unTpikng. Otrou xpelddeTal TpayuaroTrolouvTal
Ol avVaYKAieg EYYPAQES avapOPPWaONG, TTPOKEINEVOU va BIAOQOAIOTEF n OUVETTEID Twv OKoAouBouuevwy
AoyioTikwv apywv. OAa ta evdoetalpikd udAoima kai auvaArayég KabBuwg Kal Ta eveoeTalpikG kEPON A {nuieg
amakeigovrar oTi¢ Evormroinuévee Oikovouikég Karaotaoeig. O1 BuyatpikéG kOl OUYYEVEIG ETaIPEiES
EVOTTOIOUVTAI ATTO TNV NUEPOUNVIA TTOU OTTOKTATAI 0 £AEYXOG KAI TTAUOUV VO EVOTIOIOUVTAI ATTO TV NUEPOUNVia
TT0U 0 £AeyxoG peTapifaderar ektd¢ Ouikou.

a) Ouyarpikéc

Ma mv mapoudiaon Twv Evotoinuévwy oikovouikwy Kataotdoewv akoAouBeital n uéBodog TG oAIkAg
gvotroinang yia Tig Buyatpikég eTaipeieg OTIC OTToieg N UNTPIKA eTaipeia aokei EAeyxo. EAeyxog Bewpeitan 61
UTTapxEI OTaV N UNTPIKNA ETaIpEia Exel TNV Gouaia, AUECa ) EUPETa va KATEUBUVEI TIG XPNUOTOOIKOVOUIKEG KAl
AeiToupyIkEG apyég Blaxeipiong Twv BuyaTpIkwy, e KOO va éxel 0@éAn amd autég. Ta Ty ekTiunon g
uTrapéng eAéyxou, Aappavovtar uméyn Tuxév dikaliwuaTa YAPOU Ta OTToia TIPOG TO TTAPOV UTTOPOUV Va
aokoUvTal i duvavtal va TpotroToinBoly.

B) Zuyyeveic
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THMEIQZEIZ ENI TQN ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ NMOY EAHZE THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

O1 GUULETOXEG, O [N €VOTTOIOUKEVES ETAIPEIES, OTIC OTTOIEC AOKEiTal ouTIwdNG ETIPPON), aAAG dev eAéyxovTal
amd T unTpIKA, evotrololvtal he T péBodo g KabBaprig Oéong. Ouaiwdng emippor, kard kupio Adyo,
TEKMaipeTal 011 ugiaTatal, étav n Etaipeia katéxel, dueoa f éupeca péow Buyatpikwy, TocoaTd 20% £wg
50% Twv pETOXWV TNG eTaIPEiag. ZUUuwva pe Tn YEBOBO auTr|, n CUMPETOXNA aTTeIKoVileTal apyIKa aTnv atia
KTAONG, QUEOHEIOUPEVN LE TO TIOGOOTO GUUUETOXAG TOU ETTEVOUTA OTA KEPDN KAl TIG {NUiES TNG CUPKETOXAG, HETA
TV nuepounvia amdktnong, Kabwg kal ot OAeg TIG avTioTolxeg audopeiwaelg e KabBapig ©éong tng
ouppeToxAS. Mepaitépw, N agia NG GUUKETOXAS QVATTPOCAPUOLETAI HE T CWPEUTIKA aTTopEiwan TG agiag .

yY) O1 un eAéyxouoec CUUUETOXEG €ival TO PEPOG Twv 1IBiwv KeQahaiwv Wiag BuyarpikAg ou 6ev avaloyoulv,
dueoa i éuueaa, atnv UnTpIkA emixeipnan. O1 npiég TTou apopolv OTIG W EAEYXOUTES TUPMETOXEC (LElown®ia)
piag Buyartpikig, UTTopei va Eemepvoly Ta SIKQIWHATO TWV [N EAEYXOUOWY CUHHETOXWY OTa idia KepaAaia TG
Buyarpikig. Ta kEPdN i o1 {nuIEG Kal kABe ouCTATIKG OTOIXEIO TWV AOITTWY GUVONIKWY £06dWY, Aoyietal 1600
OTOUG IBIOKTATEG TG MNTPIKAG OT0 Kal OTIG W) EAEYXOUTES CUUUETOXES, OKOUA KAl av aUTO £XEI WG ATTOTEAET A
0TI 01 N eAEyxouaeg auppeToxés Ba Tapouaidlouv EAAEIPpAL.

3.2 MAnpo@opnon Katd Topéa

To AloiknTik6é ZupBoUAio Tou OpiAou ouvioTa Tov KUPIO AATITN ETIXEIPNUATIKWY OTTOQACEWY VO EAEYXEI TIG
EOWTEPIKEC AVOPOPES XPNHATOOIKOVOUIKAG TTANPOQOPNONG TIPOKEINEVOU va agloAoyroel Tnv €Tmidoan Tou
Opihou kal va AaBel aTTOPACEIS OYETIKA JE TNV KATAVOWN TTOPWV.

H Aloiknan éxel kaBopiael Toug Topeic dpaaTnpIdTTag BacIouEVN OE AUTES TIC ETWTEPIKES AVAPOPES TUUPWVA
pe To AMXA 8. Q¢ AciToupyikoi TopEiS opidovTal 01 TOWEIS GTOUC 0TToioug dpaaTnploTolEiTal 0 OIAOG KAl OTOUG
omoioug BaaileTal To eawTePIKO aUATNUA TTANPOPOPNGNS Tou OpiAou.

Nermoupyikég Topéag €ivar éva tuApa Tou Opikou TTou avahapBavel emixeipnuanikég dpaotnpidtnTeg amo TIg
otroie¢ amokTd £€006a Kal va avahauBavel £¢oda, oupmepIAapBavouévwy Twv €00dwY Kal Twv §6dwv TTou
agopolv TIG auvalayég ue aAAa TpAuaTta Tou. Ta amoteAégpata katd Touéa mepiAapBdavouv aToixeia Tmou
oxetidovial Gueca Pe €va TUAMO, KOBWS Kal eKeiva TTOU WTTOPOUV va ETTIPEPIOTOUV OF Aoyikr Bdon.
Kepahaiouyikég dammaveg KaTd TopEA Eival TO GUVOAIKO KOOTOG TTOU TTPOEKUYE KATA TN DIAPKEID TNG TTEPIOGAOU
Y10 TNV OTTOKTNON EVOWHATWY TTayiwv, KOBWS Kal Twv QUAWY TIEQIOUTIOKWY OTOIXEIWV EKTAC aTT6 UTTEpagiaL.

Amé v epapuoyr Tou AMXA 8 mpoékuwav Tpeig AciToupyikoi Topgic TTou Baaifovial oTtnv apxf g
mpoaéyyiong g Aloiknong. AkoAoUBwg TrapariBevTal ol Asitoupyikoi Topeig Tou OpiAou:

1) ®dpuako
2) KaMuvTik6 — Mapagapuako
3) Y1 peaieg

AvaluTika oToIxgia yia Thv TTANPOPSPENAN KaTd TOPEN avapépovTal OTn anueiwan 5.

3.3 ZuvaAdayég ae {évo vouioua

O Ouihog tpei 1a AoyiaTikd Tou BiBAia ae Eupw.

H PETOTPOTIA TWwV OIKOVOUIKWY KOTAOTACEWV Twv €Taipeiwv Tou Opidou, o1 otroieg £xouv OIOQOPETIKG
AEITOUPYIKG VOUIoUA aTTO T PNTPIKY YiVETAl WG EGAG:

() Toa TEPIOUTIOKA OTOIXEID KAI UTTOXPEWOEIG METATPETTIOVTAI E TIG ICOTIUIEG TTOU UTTAPXOUV KaTA TNV
nUEPonvia Tou 100AoyIa0U.

(i) Ta idia keaAaia PETATPETTOVTAI E TIC IGOTIWIEG TTOU UTTAPXAV KOTA TV NUEPOUNVIQ TTOU TTPOEKUYAV.

(i) Taéooda kail Ta £E0da PETATPETTOVTAI LE TIG PECEG 100TIMIES TNG TIEPIGBOU TTOU APOPOUV.

O1 mpokuTITouseg ouvalAaypaTikéG dIa0QopEG WETATPOTIAG KataxwpoUval o€ amofeyatikd Twv 15iwv
KEQAAQiWVY KOl JETAQEPOVTAI OT ATTOTEAETUATA PE TNV TIWANGN TWV ETTIXEIPACEWY AUTWV.
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IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

H utrepagia kai o1 TpooapuoyES Twv EUAOYWY agIWV TTOU TTPOKUTITOUV aTTO TNV ATTOKTNGT OIKOVOUIKWY JOVAdWY
eCwTEPIKOU PETATPETTOVTAI HE TIG ICOTIYIES TNG NUEPOUNVIAS ICOAOYITHOU.

Zuvalhayég Trou yivovTal ag &va vopiouata petarpémovial o€ Eupw pe Bdon v emionun TiuA Tou &vou
VOHioPATog TTou ioxue TV npépa TG ouvaAAayng. Katd Tnv nuepopnvia Tou I00AoYIGHOU, 01 OTTAITACEIS Kal
UTTOXPEWOEIS O€ EEva vopiopara wetatpémovtal ae Eupw e Baan my etmianun Tiurf Tou &vou vouiouaTog TTou
IoXUeI TV avTiaToixn nuepopnvia. Ta képdn f o1 {nuiec amd cuvarayuaTikés dlagopé TrepIAauBdavovtal aTnv
KOTAGTAON GUVOAIKWY £068WV. Mn VOUICHATIKA TIEPIOUCIAKA GTOIXEIA KAl UTTOXPEWOEIS OE EEVO VOUIOUA, Ta
otroia eygavifovral g€ 1I0TopPIKN agia petarpémovtal o€ Eupw We T ouvalAayparikr 100Tihia TTou 10X0El kaTé
TNV NUEpopnvia T cuvaAAayhig. Mn vouIoUaTIKG TTEPIOUCIAKA GTOIXEIA KAl UTTOXPEWOEIS O€ EEVO VOUIOUA, TO
oTroia ep@avifovtal aTnv uhoyn agia petatpémovTal ae Eupw pe Tn guvaAAayparTikr I0OTIYIa TTou 10X UEI KAt
TNV NUEpPoUnvia Tou KaBopioBnke n agia. ZTnv TEPITITWGT AUTH, Ol TTPOKUTITOUGEG CUVOAAAYLATIKEG DIAPOPES
atmoTeAolv PEPOS TWV KEPBWV A NIV attd Tn PETaBoAA TG e0AOYNG agiag kal kaTaxwpeouvTal aTnv KATdoToon
ouvolikwv addwv 1 ameuBeiag oTa idia kepaAaia, avahoya e To £iB0C TOU VOUIOUATIKOU GTOIXEIOU.

3.4 XpnpaTOOIKOVOUIKG péTa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HéTQ

Mn mapdywya XpnuaTooIKOVOoUIKA péad amoteAolv o1 amaitioelg, Ta Tapiokd diabéoiya kal iooduvaya,
deapeupéveg Katabéaeig, Ta Xpedypa@a, Ta dAVEID KAl OI TIPOUNBEUTES KAl AOITTEG UTTOXPEWOTEIG.

To AMNXA 9 diampei ae yeyaho Babud Ti¢ utrapyouaes amaimoelg Tou AAIM 39 yia v Tafivounon kai
ETINETPNOT TWV XPNHUATOOIKOVOUIKWY UTTOXPEWTEWY. QOTA00, ECOAEIQE! TIC TIPONYOUUEVEG KaTNyopies Tou AAT
39 yia Ta XPNUATOOIKOVOUIKA TTEPIOUTIAKA aToIxEia: diakpaTouueva we T AREn, 6avela Kal aTaITACEIS Kal
d1aBéaipa pog TTwAnan.

Ta un Tapdywya XpnuaTooIKOVOpIKA WEaa avayvwpilovtal apxIKA OTIG OIKOVOUIKEG KATAOTAGEIC OTnv EUAOYN
adia Toug auénuévn kar@ Ta Gueca KOOTN cuvalayns yia Ta péca Tou Oev kaTnyopliotroiolvTal aTa
XPNHATOOIKOVOUIKA pECa TNV €UAOYN agia Péow Twv amoTeAeapdrwy. Metd v apxiki avayvapion, Ta Jn
TTAPAYWYa XPNUOTOOIKOVOUIKA PECT ATTOTIMWVTAI OTTWE TTEPIYPAPETAI TIAPOKATW.

Ta XpnuaTooIKOVOUIKG Péca avayvwpiovial OTIC OIKOVOUIKEG KaTtaoTaoelg 6tav o Opihog  yiveral
oupBaAdpevo PEpog ae auvalhayn e QVTIKEIJEVO Ta uETa auTd. Ta XPnUATOOIKOVOUIKG GTOIXEIa EvEQYNTIKOU
TTaUoUV va avayvwpiovTal aTIS OIKOVOUIKEG KATAOTACEIS dTav T gUUBaTIKA Sikalwuata Tou Opidou €T Twv
TAWEIOKWY EI0POWV Tou aTolxeiou autol Afgouv f étav o OpiAog petaBiBaatl To XpnUATOOIKOVOUIKS GTOIXEID
EVEPYNTIKOU € TPITO Xwpig va diatnproel Tov EAeyxo f dAa Ta ouaiwdn ogéAn A Toug KIVEUVoUS TTou ouvdéovTal
pe autd. O1 XpnUATOOIKOVOUIKEG UTTOXPEWOEIS TTAUOUV va avayvwpi{ovtal OTIC OIKOVOUIKEG KATAOTATEIS OTavV
01 oupBaTikéS utroxpewaelg Tou Ouihou eTti autwv Aqgouv A akupwBolv.

3.4.1.a NeAdreg Kan AoITéG ATTAITAOEIS

O1 mehdreg kal Aoimmég amaimioelg ameikovi{ovral oTo avaméaBeato k60Tog e T WEBOdO Tou TTPayUATIKOU
ETTITOKIOU, €KTOG TWV TTEPITITWOEWY OTTOU UTTAPXEI EVOEIEN OTTOUEIWONG TNG aTTaITNONG, OTTOTE UTTOAOYilETal
mpOBAeYn yI' auh Tn Peiwon. H amraithon ameikovileTal 0o avaktioIuo TToo6 TG wg N Tapouoa agia Twv
MEANOVTIKWV TOAMIOKWY POWV TIPOEEOPAOUNEVWV [E TO TPEXOV ETTITOKIO TNG NUEPOUNVIAS KAEIOTNOTOG TOU
I00AOYIOUOU Kal N OXETIKA {nuia peTa@épeTal oTnv KaTAoTaon ouVoAIKWY 068wy (BAETTE AoyIoTIKK TTOAITIKA
3.9.1). Or amaimoeig BpayxutpdBeaung didipkeiag (€vog £Toug) dev TTpoeto@AolvTal.

3.41.8 Tapakd diabéoipa Kal I0080Vapa
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(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

Ta Topiakd diaBéaipa kai Icoduvapa, TEPIAAUBAVOUV LETPNTA OTO TAWEIO KAl KATABETEIC OWEWS, KaBwG Kal
BpaxutpoBeaieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV PNV OO TNV npepounvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTACEWY TTPOBeTUIaKES TPATTECIKES KATABETEIG.

3.4.1.y Adveia

Ta AneBévta ddaveia avayvwpidoval apxika aTnv ebAoyn agia Toug, n otroia TTpooapUOdETal e Ta KGOTN TTOU
agopolv aueaa TIC ouvahhayeg autég. MeTayeveoTepa, aTToOTIHWYTAI OTO OVATTIOOREDTO KOGTOC HE TN XPAON
NG pEBOBOU Tou TTpaypaTIKOU ETTITOKioU. Ta kéPAN A o1 {nuieg, amd Ta aToixeia autd avayvwpilovial wg
XPNHaTo0IKOVOIKO £0000 A £60d0, uéow TG d1adikaaiag TNG aTTGaREaNG WE TO TTPAYUATIKG ETITOKIO. Ta KOaGTN
avadoxng, Ta VOUIkG Kal Ta Aoimé dueca kdOTN TOU TIPAYMATOTIOIOUVTAN, yid TNV €KOOOTN Kupiwg
HAKPOTTPOBET WY dAVEIWY, AVALOPPWVOUV TO TTOG6 TWV dAVEIWY AUTWY Kal KATaXweolvTal OTnv KATAoTACN
OUVOAIKWY £50OdWV, Je Baan T PéBodo Tou TpayuaTikoU eTIToKiou Katd Tn didpkeia Tng aUUBacng Tou daveiou.
OAa T1a umdhoima kdoTtn daveigyou, KataywpoUvial OtV KATaaTacn Ouvollkwy €06dwv pe TNV
TTPAYHATOTIOINGT) TOUG.

3.4.1.56 MpounBeuTég Kal AOITTEG UTTOXPEWOEIS

O1 TTpopnBeuTES Kal 01 AOITTEG UTTOXPEWOEIS avayvwpidovTal aTo KOOTOG.

3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

O Ouihog d¢ xpnaipotolei Tapaywya XpnUATOOIKOVOUIKA TIpoidvVTa Kal éaa avTioTaBuiong Kivoivou.
3.4.3 MeToy ik kepdAaio

O1 kovég petoxéc karnyopiomoloUvTal ata 1d1a kepahaia. Ta kéotn Tou ouvdéovTal dueaa e TV €kdoan
KOIVWOV HETOXWY avayvwpifovtal w¢ peiwan g Aiagopd utép 10 ApTIo. TO KOOTOG KTACEWS TWV I18iwv
METOXWV MEIWMEVO WE TO QOPO €1I00BAPATOC (EAV CUVTPEXEI TTEPITITWOT) EPPAVICETAl AQAIPETIKA TwV 18IV
keQahaiwv Tng Etaipeiag, péxpic 6tou or idieg petoxég TouAnBolyv A akupwBouv. KaBe képdog A {nuid amo
TTWANGN Twv 10iwv PEToXwY kaBapd amé dueoa yia ™ cuvalhayf Aoimmd k6aTn Kal POpo €I00dANATOS (av
ouvTpéXel TETOIO TIEPITITWON) EPPaViCETal WG aTroBepaTikd aTa idia KepdAaia.

3.4.4 LOvOeTO XPNHATOOIKOVOUIKA PHETT

2UVBETa XpNUATOOIKOVOUIKG Péaa TTou ekdidovtal amd tov OpiAo atroteAolvTal ammd PETATPEYIUES OUOAOYIES
TTOU UTTOpoUV VO PETATPATIOUV OE PETOXIKG KEQAAaIO kaTd Tnv emAoyr Tou katdyou. O apIBUOS TWV PETOXWV
TToU Ba ekd0BoUV dev TToIKIAEI avahoya e TIC aAayég aTnv 0Aoyn agia Toug.

To aToIxeio TG uTtoXPEWANG EVOG GUVBETOU XPNUATOOIKOVOUIKOU Jéaou avayvwpiletal apxika atnv eUAoyn
agia piag apopolag utroxpéwang Tou dev Exel T duvaTtdTNTa PETATPOTIAG OF HETOXES. TO OTOIXEID TWV 1BiWV
ke@aAaiwv avayvwpiletal apyIka wg n diagopd PeTacy g euAoyng agiag Tou oUVBETOU XPNHUATOOIKOVOUIKOU
péoou wg olvoAo Kal TNG eUAoyng agiag Tou aToIKEIOU TNG UTTOXPEWONS KAl W¢ TTAYIO TAKTIKA TOU OpiAou
karaxwpeital ota Aoimd AmroBepatikd. Tuxdv dueoa k6ot cuvalaywy emmiepifovtal Katd avaloyia e TIg
apxIkég hoyioTikég agieg Twv aToIxXEiwv UTTOXPEWANG Kal 10iwv KEQAAQiwV.

MeTad TNV apxIKf avayvwpion, To OTOIXEI0 TG UTTOXpEwang evog GUVBETOU XPNUOTOOIKOVOUIKOU HETOU
aTmoTIPATaAl 0TO avaTTOORETTO KOGTOG XPNTIMOTIOIWVTAG Tr €G0S0 TOU TrpayUaTIKOU ETTITOKIOU. TO OTOIKEIO TwV
1I0iwv Ke@aAaiwv Tou OUVOETOU XPNUOTOOIKOVOMIKOU WéoOU Oev €TIPETPATE €K VEOU META TNV OPXIKN
avayvwpion.

Tokol, pepiouata, {nuies Kai kEPON TTOU APOPOUV TNV XPNHATOOIKOVOIKS UTTOXPEWAN avayvwpidovTal oty

karaoTtaon guvolikwy ea6dwv. O1 diavouég aToug PeTdXoUG avayvwpilovTal aTa idia kegahaia, kabapd amd
KGBe dpehoc pdpou. Aev uttdpyouv yia 1o 2018.
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(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

3.5 Evowuara mayia

Ta evowyata Tayia ameikoviovral ato KOOTOG KTAONG, MEIWKPEVA HE TIGC CWPEUKEVES ATTOOBETEIC Kl TIC TUXOV
OWpPEUPEVEC atTopelwaElg TG agiag Toug (anu. 3.9).01 agiec KdaTouG KTAONG TV EVOWNATWY TTayiwy katé Ty
1 AekepPpiou 2004 nuepounvia petafaang ota A.N.X.IN. mpoadiopioTnkav wg €€A¢ : a) Ta yAmeda-oikoteda
KOl TO KTipla Kal TEXVIKA €pya ammoTIpRBnkav atnv bAoyn agia katd Tnv nuepopnvia Petafaong , n omoia
poadiopioTnke amd avefdptnroug ekTiuntés. B) Ta utrdAoITa evowyaTa TTayia amoTiuitnkav aTo I0TOPIKG
KOOTOG KTAGNG TOUG. To KOaTOG KTAOEWS TIEPIAABAVEI OAEC TIG AETT ETTIPPITITEES BATTAVES YIA TNV ATTOKTNON
TWv oToIxEiwy. Merd v Tpotrotoinan Tou AAIT 23 1okl kai cuvagr £¢oda daveiwv TTou Aappavovral yia Thv
ayopd i karaokeu TTayiou emiBaplvel 10 KOOTOG KTAGNS TOU WEXPI TV nuepopnvia TTou autd Ba Tebei o¢
Aeiroupyia.

MeTayevéaTepeg damdve kataywpoUvTal ae emalénan e AoyIoTIKAG aiag Twy eVOWNATWY Tayiwy Pévov av
miBavoloyeital 611 JeMOVTIKA o1KovoIKG 0QEAN Ba £10pEUCOUV OTNV ETAIPEID KAl TO KOGTOG TOUG UTTOPEI Va
amoTiunBei agiémaTa. O eMOKEVES Kal 01 GUVINPEACEIS KataxwpoUvTal aT amoteAéopara otav yivovtal. To
KOOTOG KTAONG KAl Ol CWPEUMEVEG OTTOCPECEIS TWV EVOWHATWY TTayiwv TToU TTWAoUVTal i amogUpovral,
HETAQEPOVTAI ATTG TOUG AVTIGTOIXOUS AoyaplaaioUg Tn aTIVHA TS TTWANGNS 1 TNG ardoupang Kal, OTroI0dTToTE
képBOG A {nuia TpokUTITEl, TIepIAapBaveTal oTnv KATaaTaomn GUVOAIKWY EOdWV.

O1 omooféaeig Twy evowpaTwy Trayiwv KataxwpoUvial aTnv katdatacn ouvolikwy eoodwv, BAcel TG
€upeong otabepng PeBodou amoaReang oTn BIAPKEIA TNG EKTIMWHEVNG WPEAIUNG (WIS (n oTToia eTTavVECETALETAN
o€ ePI0dIKN Baan). Ta oikomeda dev amoaBévovTal. H agia Twv BeATIwaewy, G€ akivnta TpiTwy, atmoaBéveral
katd T Gidipkela NG HICBWTIKAG TTEPI6dOU A TNG wPEAIUNG {wng Tou TTayiou (0To WIkpdTEPO aTmod Ta duo). Ta
pioBwpéva Tayia amrooBevovTal e BAcn TV wENIUN {wr) TOUG, EKTES av N

d1apkeIa TG MICBWaEwWS gival YIKpGTEPN Kal To TTAyio dev avauévetal va TepiEABel aTn karoxr| Tng Etaipeiag
katd ™ M¢n ¢ oluBacng, otmdte kail o1 amooBéacig dievepyouval Ye Baan Tn didpkela TG pioBwaong. H
evamopévouaa agia, eav dev gival achuavn, emavampoadiopietal o€ £mala Baon. H ekTipmyevn dIGPKEI
WEEAIUNG {whg KaTa kaTnyopia Trayiwy, £XEl ws akoAoUBwG:

Ktipia Kal eykaraoTtaoeig 30-40 Xpovia
Mnxaviuata 20-30 xpovia
MnxavoAoyikdg eoTAiaudg 8-20 Xpovia
EmoTtnuovikd 6pyava 15-25 Xpovia
MeTagopika péoa 7-12 Xpovia
Emmia 10-15 xpovia
HAekTpOvIKoi uTToAOYIOTEG 57 Xpovia
ZKeun 10-15 Xpovia
Mnxavég ypageiwv 5-10 xpovia
E¢omAiopog TnAETTIKOIVWVIWY 10-15 Xpovia
Normég eohiopog 10-15 Xpovia

Ta KOGTN TTOU OXETICOVTAI LE TIG UTTOXPEWGEIC YIa OTTOCUPCT TraYiwv OToIXEIwV avayvwpilovtal, aTny TEpiodo
TI0U QUTEG dnuioupyoulvTal Kal 7o Babué Tou utmopei va yivel pia Aoyikr ekTiunan g elAoyng agiag Toug. Ta
OXETIKA KOOTN TNG ATTOGUPCNG KEYAAAIOTTOIOUVTAI, WG PEPOG TNE LIS TWV ATTOKTOUHEVWY EVOWUATWY TTAYiwV.

3.6 AvAa mayia mepiouoiakd oToiysia
(a) Eéoda épeuvac kai avamruéng

Aamrdveg o dpaoTnPIOTNTEG €PEUVOC TIOU TTPOYMATOTIOIOUVTAI ME TTPOOTITIKA TV OTOKTNON VEWV
ETMICTNHUOVIKWY KOI TEXVIKWY YVWOEWY KOTAXWPEOUVTAI GTNV KATAGTAON CUVOAIKWY €00dWv KaTd TO XPOVo
TTPAYUATOTIOINONG TOUG.
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Aatraveg o€ dpaaTnpIdTnTES AVATITUENG, OTTOU Tal TTopioHaTa TNG £peuvag epapudlovtal o€ éva TTPAYPaUUa
oxedlaoud Tapaywyng VEWV | GNUAvVTIKA BEATIWUEVWY TTPOIGVTWY Kal IOBIKACIWY, KEQAAAIOTIOIOUVTAI €AV
10 TTP0idvTa A N dladikaacia eival TexvikG kal EUTTOPIKA ekpeTAMEUaIUa kal 0 OpiAog diabéTel eTapkeic mdpoug
yia va oAokAnpwael v avarmTuén. H kepalaiomoloupevn damavn epIAdBAveEl TO KOOTOG Twv UANIKWY, TV
aueon epyaaia kar Tnv KataAAnAn avahoyia yevikwv €€6dwv. O1 Aoimég damdveg avammmugng Kataywpeouval
OTNV KAraoTaorn ouvoAKwy E00dwv KaTd To XpOvo TTpayuaTotroinang toug. O1 KeQahaioTroloUpeveS SaTTavES
avamrugng eppavifovtal o1o KOOTOG TOUG WEIOUUEVES KATA TIC CWPEUPEVES ATTOORECEIS KAl KOTA TIC {nuieg
amopeiwong toug (onu. 3.9). O1 damdveg avamruinge pe Tepiopiouévn WEEAIN (wh o1 OTToiEg
KeQaAaloTToIRBNKav, amoaBévovial amé Tnv évapén NG EPTTOPIKAG TTapaywyng Tou TIpoidvTog BAcel Tng
éupeong otabepric peBOdou amdofeong péoa ot pia Tepiodo Tou dev Eemepva Ta 20 £t Kal uttd TV
TPoUTIO0EaN OTI N EKPETAAEUON TOU GUYKEKPIPEVOU TTPOIGVTOC Bewpeital 6T Ba gival TouhdyioTov 20€TAC.

(B) Noimrd GuAa mepiouaiaka atoixeia kar mapaywpenoeis & dikaiwuara Blounxavikig I01I0KTNaiag

Ta dGuha Tepiouciak@ OTOIKEIO TTOU  OTTOKTWVTAI EEXWPIOTE, avayvwpilovial 010 KOOTOG KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TTOGO AUTO, WEIOV TIC CWPEUPEVES ATTOTRETEIC Kal TIC TUXOV
OwpPEUéveG {nuieg amopeiwang Tng agiag Toug. H weéAiun {wn Twv GuAWY TIEQIOUTIOKWY GTOIXEIWV UTTOpPEI va
gival replopiopévn f amepidpiaTn. To k6OTOG Twv AUAWY TTEPIOUCTIAKWY CTOIXEIWY, HE TIEPIOPITUEVN WPEAIUN
Cwn amooBéveral oTnv TEPIOdO TNG EKTIMWUEVNS WPEAIUNG {wNG Toug, e aTaBepr| Eupean PéBodo améaReant.
O1 Goeleg ammoaBévovtal péaa aTo Xpdvo TG TTApAYWYIKAG XPNCIMOTNTAC TOUG Kal, o€ KABe TrepiTTwan, PEXP!
™ AAEN TNG vopikAG dIdpKeIAg Toug. To KGOTOC Twv AUAWY TTEPIOUTIAKWY CTOIXEIWV HE ATTEPIOPIATN WQEAILN
Cwn dev amooBéveral. YmoAeiyuaTikéG agieg dev avayvwpiloval. H w@éAipn {wh Twv AuAwv TIEPIOUTIAKWY
oTolxeiwv aglohoyeital o€ €010 BAON Kal OTTOIETOATIOTE TUXOV AVAUOPPWOEIS pappdlovtal pehhovTikd. Ta
Auha TrEpIoUaIaka aToIxeia pe TepIopITUéVN WEAIHN {wi, atToaRévovTal aTTd TNV NUEPOMNVia, KaTd Tnv oTroia
gival dlaBéaipa pog xpAon.

MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUCTIAKWY OTOIXEIWY, KEQAAAIOTIOIOUVTAI OV
otav augdvouv Ta HEANOVTIKG OIKOVOUIKG OQEAR, TTOU EVOWUATWVOVTAI OTO OUYKEKPIUEVO TTEPIOUTIOKS OTOIXEID
rou avagépovtal. OAeg o1 dMeg damdveg, e€080TT0I0UVTAI [E TV TTPAYNATOTTIOINGT TOUG.

Ta duAa Trepiouaiakda oToixeia eAEyxovTal yia amopgiwan (onp. 3.9), TOUAGXIOTOV ETNTTWG, O€ EATOUIKEUUEVO
emrimedo A o€ emimedo Povadag dnpioupyiag XpnNUATOPOWY CTNV OTTOIA AVAKOUV.

3.7 Emevburika akivnra

Ta emevduTIKG akivnta TEPIANAPPBAVOUV KUPIWG YPAPEID KTIPiWV TO OTToia KATEXOVTAI VIO UAKPOTTPOBETHES
EVOIKIAOEIC kal Ogv 1810xpnaipoTTololvTal atmod Tov Opiho. O1 emevdUaeIs G€ akivnTa aTToTIMWVTAl OTNY EUAOYN
agia Toug, n oToia AVTITTPOCWTTEVEI TIG TIUEG TG AYOPAS Kal TTpoodIopieTal aTTo EGWTEPIKOUG EKTIUNTEG. TuxOV
képdog A {nuia Tou TTPoKUTITEl amé ahAayry otnv €UAoyn agia KaraxwpoUvTal GTNV KATAOTAoN GUVOAIKWY
£000wv aT0 Aoyaplaoud aTToueiwang ETEVOUTIKWY OKIVATWY.

Orav éva TTAyI0 YETAPEPETAI GTA ETTEVOUTIKA aKivNTa WG aTmoTEAETA aAAayRS TNG XProNng Tou, TUXOV SIapopég
avaueoa atn AoyIoTIKA agia Tou Trayiou auéowg PeTd TNV nuepopnvia peta@opds Kai g e0Aoyng agiag tou,
karaxwpoulvtal ameuBeiag oTa idia kepahaia edv agopouv €00da. Kard v TwAnaon Tou Trayiou,

T0 TTAPATTAvVW £0000 PETaPEPETal aTa kEPDN €I1G VEO. EQV Katd Tnv TTapatmdvw petagopd TpokUYel {npia, ToTE
QUTA KaTOXwpEiTal Gueoa aTnv KATdoTaan GUVOAIKWY E060WV.

Orav éva akivnTo 1810XpnaIKOTIOINBE, TOTE UETAPEPETAI GTA EVOWHATA TTEPIOUTIOKE aTOIXEID WE AOYIOTIKA agia
v €0Aoyn agia Tou kar@ TV nuepopnvia e petagopds. Otav o OpiAog avakataokeuddel Eva eevOUTIKO
akivnTo pe oKoTré va xpnoiuotroinBei kal TaAI wg emévouan, TOTE TO TIAYIO TIAPAWEVEI OTA ETTEVOUTIKA aKivnTa,
amoTiyaTal Baoel Tou povtéhou Tng elAoyng atiag kail dev PETAPEPETAI OTA EVOWWATA TTEPIOUCIOKG GTOIXEID
KaT@ T JIGPKEID TNG AVOKATATKEUNG TOUG.
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Eviog ¢ xpriong dev ummptav evdeieic oxeTik@ pe Bavr amoueiwan Twy EMEVOUTIKWY OKIVATWY NG
Eraipeiag kai Tou Opikou.

3.8 Amobéuara

Ta amobéuara amoTihwvTal aTn XounAdTePn agia YeTacl KGoToug KTAOEWS Kal kaBapng pEUaTOTTOINGIUNG
agiac. To kdoTog Tpoadiopiletal e T PEBodo Tou péoou oTaBuIkoU kdoToug. To kOOTOG TWV ETOIMWY
TTPOIOVTWY Kal TwV NUITEAWV atmoBepdrwy TepIAauBdvel To kOOTOS Twv UNKWY, TO AUECO £pYaTIKG KOOTOG Kal
avahoyia Tou yevikoU Kolvou kbéaToug Trapaywyng. Kéatog daveiapol dev mepiAauBavetal aTo kOaTog KTHOEWS
Twv amoBepdtwy. H kaBaph peucTomoiaiun agia ekmiydral Ye Baon TIC TPEXOUTES TIPEC TTWANCNS TWV
amoBeudrwy aTa TAaigia TG ouvhBoug dpaaTnPIGTNTAC APAIPOUKEVWY Kal TwV TUXOV £66dwv TTWANGNS dTTou
OUVTPEXEI TIEQITITWGT).

3.9 Amrouciwon aiag TEPIOUTIAKWY OTOIXEIWV.
3.9.1 XpnuarooikovopIka oToIeia EvepynTIKOU

Ta XpnUOTOOIKOVOMIKA OTOIXEia evepynTikoU efetalovial g€ KABe nuepounvia oUVTagNG Twv OIKOVOUIKWY
KOTOOTACEWY WOTE VA TIPOODIOPIOTEl GV UTTAPXE! QVTIKEIYEVIKA EVOEIgn ammopgiwang TG agiag Toug. Ta
XPNMATOOIKOVOIKG aTOIXEIa evepynTIKoU BewpouvTal 8T £xouv aTropelwOEi dTav uTTapYoUV EVOEILEIC OTI KATIOI0
yeyovog TEdPATE APVNTIKA OTIG EKTIMWUEVEC MEANOVTIKES TAMEIOKES POEG TOU OTOIXEIOU.

H (nuia amopeiwong €vog XpnUOTOOIKOVOUIKOU OTOIXEioU TTou amoTiudral OTo avatrooReaTo KOGTOG
utrohoyidetal w¢ n dlapopd WeTatl TG AOYIGTIKAG Tou agiag kal TG Tapolods agiog Twv EKTIMWHEVWY
MEANOVTIKWY TOHIOKWY powv TTPoEEo0@ANUéVWY e T pEBoBO Tou TTpayuaTikoU emTokiou. H {nuia atropgiwang
avayvwpidetal dueca GTNV KATAoTaOT OUVOAIKWY £00dWV.

H {nuia amopeiwang avtiAoyietar, av o avtiAoyiopds autds umropei va auvOeBEi avTIKEIEVIKG E YEYOVOG TTOU
OUVEREI PETA TV AVAyVWPION TNG OTTOHEIWANG, KAl KATOXWPEITAI 0TNV KATAGTACN TUVOAIKWY £06dwv yia OAa
70 XPNUOTOOIKOVOUIKG OToIXEia €vepynTIKOU €KTOC Twv dl100eTipwy Tpo¢ TwANoN agioypaeuwy Trou
KaTaywpeital arr eubeiag oTa idia kepdaia.

3.9.2 Mn-xpnuarooiKovouIKd OTOIXEia EVEPYNTIKOU

Ta pPN-XPNUATOOIKOVOMIKA OTOIXEIO TOU EvepynTIKOU, €KTOC amd emevdutika akivnta, amoBépara Kal
avapalopeve @opohoyikés amaitoelg, e¢eTdlovial e KABe nuepopnvia oUVIAENG Twv OIKOVOUIKWY
KOTOOTACEWY, WOTE VO TIPOCDIOPIOTEI €AV UTIAPXEI QVTIKEIUEVIK EVOEIEN ammopeiwang ™ agiag Toug. Edv
uTTapeel TETola EVOEIEN, TOTE uTToAoyileTal N avoKTACIUN Oia AUTWY TwV TTEPIOUTIOKWY OTOIXEIWV. Ta Aula
TIEPIOUTIOAKA OTOIXEIO pE aTTEPIOPIOTN WEAIUN (WA 1) T, AUAQ TTEPIOUTTAKA OTOIXEIO HE TIEQIOPITUEVN WPEAILN
CwA Ta omoia dev gival akdua diaBéaipa yia xpron eAéyxovtal TouAaxIoTov ¢ £TACIA BAan avetapTnTa av
umt@pyel /) Ox1 évoeign. H nuia amopeiwang Tng agiag Twv oToIXEiwv Tou evepynTikoU avayvwpiletal dueoa
0TNV KATAOTAOT OUVOAIKWV ECOBWV.

H avaktioiun agia Twv TEPIOUTIAKWY aToIXEiwY gival n PeyaAlTepn PeTatl Tng eLAoyNng agiag Tou peIwpévng
kaTé Ta £§080 TTWANGNG Kal TG agiag Adyw xpARong Toug. MNa tnv agia Adyw xpAang, o1 EKTIMWHEVES JEANOVTIKEG
TapIakéG poég Tpoeto@AoUvTal aTnv Tapoloa atia We Eva TIPO-POPOU GUVTEAEDTH], O OTTOIOG AVTAVAKAG TIG
TPEXOUOEG AEIOAOYATEIC TG ayOPdS yia T XPOVIKI agia Tou XpARATog Kal Toug KIVOUVOUS TToU GUVOEOVTAI JE
T0 TTEPIOUTIAKO GTOIXEIO.

Mo éva mepiouciakd oToixeio TTou dev aTmoPEPEl anuavTIKA avetapTnTn TapIakh €I0por, N avakTAaIun agia
kaBopileTal yia TNV Hovada TTOPAYWYAS TAMIAKWY POWV, GTNV OTTOIA TO TIEPIOUCIAKO GTOIXEIO AVAKEI.
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Znuia amopeiwang Tou £Xel avayvwpIaTel KaTd TIC TTponyouleveS Tepiddoug emavekTipdral o Kabe xpAon yia
TUXOV evdeiteig peiwang Tne kar avtihoyiletal edv utMpEe aAAayn OTIC EKTIMACEIC TTOU XpnalyotToiBnkav yia Tov
TTPOCdIOPIOHG TNG AVAKTAGIUNG agiag. Znuia amopeiwaong avtidoyidetal pévo oty €KTaOT KOTG TV oTToia N
AoyioTIkA aia Tou TrEpIouaIakoU aToixeiou dev utepBaivel T AoyioTikr agia Tou Ba poadiopifétav, kabapn
amoé amooPéotlg, eav Bev gixe katayxwpnBei n ¢nuia amopeiwang. Znuid amopeiwang Tou agopd utrepagia dev
avtihoyiceta.

3.10 Mn kukAogopoUvra mepiouciakd arolyeia mpoopi{ouEva mpog mwAnan

Ta pn KUKAOQOPOUVTO TIEPIOUCIOKA OTOIXEIO TAEIVOUOUVTAI WG CTOIKEIO TTOU TTPOOPICOVTAl yIa TTWANGN Kal
KaTaywpouvtal aTn XapnAdtepn agia uetagl g AoyioTiKAS agiag kar TG ebAoyng agiag peiov 1o amaimouuevo
y10 TV TTWANGN KOG TOG, av n AoyIOTIKA agia avakTaTal Kupiwg PEow TG TTWANGNS Kal 01 a6 T oUVEXRA XPHoN
TOUG.

3.11 ®opog eigodnuarog

H emBapuvan G xpRang Ke opoug £100dAUATOC atmoTeAEITal atmd Tov TPEXOV POPO Kal TOUG avaBaAAOUEVOUS
@bpoug, dnhadr Toug PopPoUS (A TIC PopoAoyIKES EAAQPUVGTEIC), TTOU GXETICOVTaI JE TA OTTEIKOVICOPEVA OTNV
TpExouca xpron képdn 1 {nuiég, aha Ta omoia Ba katahoyioBolv ot peAAovTikéG xproeis. O @dpog
€1000ANATOC KATAXWPEITAI OTNV KOTAOTAGT OUVOAIKWY €00dWV, EKTOC TOU QOPOU EKEIVOU, TTOU a@opd
ouvaAlayég TTou KataxwpriBnkav ammeubeiag aTa idia keaAaia, 0 0TT0I0g GTNV TTEPITITWAN AUTA KATOXWPEITA
ameubeiag, katd avahoyo TpoTTo, aTa idia kepaAaia.

O 1péxov popog €100dAPATOS Eival 0 avapevouevos TTANPWTEDS POPOS ETTI TOU PopoloynTéEOU €I00BANATOC TNG
xpAong, PBACEl Twv IOXUOVTWY 1] OUCIAOTIKG 10XUOVTWY OUVTEAEOTWY @OPOU, KAT@ TNV nuEpOUNnvia Tou
IocoAoyIopoU KABWG Kal OTTOIOBNATIOTE AVATTPOTAPHOYH OTO POPO TTANPWTED TTPONYOUUEVWY XPACEWV.

O1 avaBaMépevol @bpor elgodruatog,  TTpoPAéTTovTal We TN WEBodo utoAoyiopou Bdaoel 1IGoAoyIouoU,
uttoAoyI{OpEVOI ETTI TWV TTPOCWPIVWV dIAPOPWY PETALU TWV AOYIGTIKWY TTOOWY TWV OTOIXEIWV TOU EVEQYNTIKOU
KOl TOU TIaBnTIkoU yia OKOTIOUG OUVTONG TWV OIKOVOMIKWY KOTAOTACEWV KAl Twv TIOOWV Tou
xpnoiyotolouvTal yia okotoUg @opoloyiag. Ta tmood Twv avafardpevwy @dpwy Tou TTpoBAéTovTal
BaaiCovral aTov avapevépevo TpdTo uAotroinang f diakavovigoU Twy AOYIGTIKWY TTOGWY Twv OTOIXEIWV TOU
EVEPYNTIKOU Kal Tou TTaBnTIKOU, BACE! TwV I0XUGVTWY f} OUCIACTIKA IOXUOVTWY CUVTEAEGTWV GOPOU, KATA TNV
nuepopnvia tou loohoyiopou. O1 akdAoubeg TTpocwpIvES dlagopég dev AauBdvovtar utmdyn: utepagia Jn
EKTTITITOUEV VIO QOPOAOYIKOUG OKOTIOUG, N OPXIKF KATOXWENGT GTOIXEIWV TOU EVEPYNTIKOU Kal TTaBnTikoU n
otroia dev erPEEACEl oUTe TO AoyIOTIKG 0UTE TO POPOAOYIKG KEPDOC KAl DIAPOPES OXETICOPEVES HE CUMMETOXES
o€ BuyaTpIKES 0TV EKTACN TTOU aUTéEC Oev Ba avaaTpa@olv aTo Aueao péAAov. O avaBarrdueves popoloyIkEG
ATTAITACEIS avayvwpidovTal yia OAES TIG EKTTETTEEC TIPOCWPIVES DIAPOPES KAl TIG AXPNCIHOTIOINTES POPOAOYIKES
{nuieg, kata v EkTacon Tou eivar mBavo 4t Ba utraplouv emapkr oporoyntéa kEPdN aTo PEAAOV, EvavTI Twv
OTTOiWV 01 aXPENOIPOTIOINTEG POPOAOYIKEG {Nieg kal o1 avaBaAAOPEVEG POPOAOYIKEG aTTaITACEIG MTTOPET va
xpnoiyotoinBolv. H afia Twv avafarduevwv @opohoyikwy amraiThoewy eAEyxeTal g€ kABe nuepopnvia
IooAoyiapoU KaI JelwveTal KaTé T EKTaan TTou eV avapéveTal va UTTAapEouv ETTapKr @opoloynTéa KEPA, TTou
Ba kahUyouv Tnv avaBaAAopevn gopoloyikn amaitnon.

MpbdoBetol dpol £160BAPATOS TTOU AVAKUTITOUV atrd Tr SIavoun HEPICHATWY KaTaxwpoUvTal aTov id10 Xpdvo

HE auTtdv TNG uTroXPéWang KATABOAAG TOU OXETIKOU HEPITUATOG.

3.12 lMapoyég aT0 MPOOWTIKO
(a) Mooypduuara KaBopIoLEVWY EICPOPWYV

Ta TpoypapuaTa KaBopIoPEVWY EITQOPWY aPOPOUV EI0POPES o€ avetaptnta amd Tov Ouiho ao@alioTIKG
Tapeia yia guvtagiodoTikéG TTapoxES Twy epyadopévwy yia TiG omroie¢ 0 Ouihog dev £xel vopikA i aupBariki
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utroxpéwaon yia emmAéov HEAOVTIKEG TTapoxES. O1 e10Qopég auTég avayvwpilovtal aTig datdves TTPOCWTTIKOU
OTnv KataoTaon Guvohikwy ea6dwv eapuolovag T apxr Twv 0O0UAEUUEVWY.

(B) Mooypduuara KaBopiouEVWY TTAPOXWY

H kaBapry utroxpéwaon Tou Ouilou OXETIKA Pe TTPOYPAUUATa KABOPITUEVWY TTAPOXWY TIPOG TO TTPOCWTTIKO
utroAoyiletal (xwpIoTd yia kGO TTPOYPAUUA) HE UTTOAOYIGHO TWV PEAAOVTIKWY TTOPOXWY TTOU Of EQYACOLEVOI
diIkalouvTal vavTl TNG UTINPECIAG TOUG GTN TTapoUad Kal TIG TTponyoueveg Tepiddoug. Or eANOVTIKES TTAPOXEC
poeo@AouvTal oTnv TTapoUoa agia perd Tnv agaipean G eUAoyng agiag Twv TIEPIOUTIAKWY GTOIXEIWY ToU
mpoypduparog. Q¢ emToKIo TPOoefdPAnONG Bewpeital n amédoan KAr@ TNV nUEPOUNVia I00AOYIOHOU Twv
OPOAGYWY UWnAAG TOTWTIKAS dIaBABUIoNG, Ta oTToia £X0UV NUEPOUNViES ARENG TTOU TTPOCEYYICOUV TO XPOVIKA
opla Twv utroxpewaewv Tou Ouihou. H utroxpéwan autr) utohoyiletal £mnoiwg e BAon OIKOVOUIKES Kal
avaloyIoTIKEG TTAPABOXES, ATTO AveEAPTNTOUS aVAAOYIOTEC XPNCIHOTIOIWVTAG TN WEBOO TNG TTPORAETTOPEVNG
TMOTWTIKAG Hovadag.

‘Eva mpoypappa ouykekpipévwy Trapoxwv kKabopidel Pe Pacn didgopeg Tapapétpoug, 0w n nAikia, Ta €t
TpoUTMpETiag Kal 0 pIoBAS, ouykekpIUéveG UTTOXPEWaEIS yia kataBAntéeg Trapoxés. O1 TpofAEyels TTou
agopolv Tnv Trepiodo TrepINAPBAvVOVTAI OTO OXETIKO KOOTOC TTPOCWTTIKOU OTIG GUVNUMEVEG ETAIPIKEC Kal
evotroinuévee Kataotdoelg Zuvodikwv Ecddwv kai ouvioTtaviar amd 1o Tpéxov kal TapeAB6v kOOTOg
UTTNPETIag, To OXETIKO XPNMATOOIKOVOUIKO KOGTOG, T avahoyioTIKG képdn N (NUIES kai TIC ATToIEC TIBAVES
TPOCOETES ETMIBAPUVOEIC. AVaQOpIKA WE TO N avayvwplouéva avahoyioTikG kEpdn i CnUIES, akoAouBeiTal T0
avabewpnuévo AAM 19, 10 omoio TepIAauBaveEl pia Oeipd aTd TPOTIOTIOIAGEIC OTNV AOYIOTIKA Twv
TpoypaupdTwy Kabopiouévwy TTapoxwy, YETAty dAwv: (a) Tnv avayvwpion Twv avaAOYICTIKWY KEPOWV
[Cnuitwv aTa Aormd guvoAikd égoda kai Tnv opIaTIKA £€aipean Toug amé Ta ammoteAéauaTa TG XpAong, (B) T un
avayvwpion A0V Twv avaPEVOUEVWY aTTodOTEWY Twv ETTEVOUTEWY TOU TIPOYPAUUATOS OTA ATTOTEAECUATA TG
xPAong aAAG TV avayvwpion Tou OXETIKOU Tékou €TTi TG kaBaphg utroxpéwang /(atraitnang) g TapoxAg
utrohoyiCduevou BAcel Tou TIPOECOPANTIKOU ETTITOKIOU TIOU XPNOIMOTIOIEITAl YIa TNV EMPETENON NG
uTToXpéwong KaBopiauévwy TTapoxwy, (y) Tnv avayvwpion Tou k6aToug TTpoUTINpETias oTa amoTeAECHATA TNG
XPAONS TNV VWPITEPA €K TWV NPEPOUNVIWY TPOTTOTTOINCNG TOU TTPOYPAMMATOS 1) OTAV avayvwpileTal n GXETIKN
avadiapBpwan 1 n TeppaTIkr Tapoxn, kai (8) Aormés alayég TrepIAUBAvOUY VEEC YWWOTOTTOINCEIS, OTTWG
TTO00TIKA avaAuan euaiodnaiag.

(v) BoaxumpdBeoues mapoxE¢ aTo mpoowITIKO

O1 BpayutpdBeopeg TTAPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTiG dATTAVES TIPOCWTTIKOU OTNV KOTAOTAON
OUVOAIKWY £06dwv OTav TIPayUaToTIOI0UVTal Kal eV TTPOEO@AOUVTAL.

3.13 lpofAéyeic

O1 mpoPAEwelg avayvwpilovral 6tav o Ouidog éxel Tapouoa dEapeucn (VOUIKA A TEKHAIPOPEVN) WG
amoTéAeopa evog yeyovdtog Tou TrapeABAVTO¢ Kai eivar mBavd 61 Ba umapgel ekpor] TTOpwV yia TO
dlakavovioué Tn¢ dEapeuong kai T0 TTood auTrg Umropei va ekTiunBei agiomaTa. O mpoPAéyelc emavegeTdlovTal
o€ KaBe nuepounvia loohoyiopol kai, av dev eival mAéov mBavo Ot Ba utdpéel ekpor) TOPWY yia TO
dlakavoviopé ¢ 6éopeuang, ol TpoPAéweig avTidoyiovtal. O TpoBAEweIS XpnaipotololvTal Povo yia TO
OKOTTO yIa TOV 0TT0i0 apXIKG dnuIoupyRBNKav. Av n ETTITITWOT €ival GNUAVTIKA, 01 TTPOBAEWEIG KATAXWPOUVTAI
o€ TPOeCOPANUEVN BACT TWV aVAPEVOUEVWY PEANOVTIKWY TAMIOKWY POWV, ME TN XPAON €vOS PO POPOU
ETTITOKIOU, TTOU avTavakAQ TIG TPEXOUOEG EKTIUATEIS TNG AYOPAS yia T BIAXPOVIKY agia Tou Xpruarog, Kai Toug
KIvdUvoug Trou oxeTiCovTal ue Tnv utoxpéwarn. Otav yivetar Tpoetd@Anon Twv TpoPAEwewy, n augnon g
TTPOPAEYNG TTOU OPEIAETAI OTO TIEPATA TOU XPOVOU, Kataxwpeital gav kdoTog daveiguou.

O1 mpoBAéyelc yia avadidpBpwan avayvwpidovtal tav 0 OpIAog €xel eyKpivel Eva AETITOUEPES KAl ETTIONO
ox¢dio avadidpBpwaong kai n avadidpbpwan, eite €xel apyioel 1 €xel avakoivwOei dnuoaiwg. Aev
avayvwpiletar TPORAeWn yia HEANOVTIKEG AEITOUPYIKEG {niES.
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(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

3.14 'Eocoda

Ta éooda repihappavouv v ebhoyn agia Twv TTWARCEWY ayabwy Kal TTAPOXIS UTTNPECIWY, kaBapd aTmd Toug
QVAKTWHEVOUS POPOUG, EKTITWOEIS Kal EMIOTPOPES. H avayvwpion Twy eaddwv yiveral wg e¢Ag:

(a) NMwArioeic ayabwv

O1 TTWANTEIC ayabwv PEIWWEVES HE TIG XOPNYOUEVES EKTTTWOEIS avayvwpiovtal étav o Ouio¢ Tapadidel Ta
ayabd oToug TEAATES, Ta ayaBd yivovral amodekTtd amd autoug, YetafifalovTal ol kivduvol TTou OxeTiCovTal Je
TNV KUPIOTNTA QUTWV Kal N eiaTrpagn TG amaitnaong eivar ebAoya eEac@aliouévn.

(B) Mapoxn umnpeaitv

Ta £€0000 a6 TTAPOXT UTIMPEECIWY avayvwpilovial aTnv Tepiodo oty otroia TTapexovTal ye Paan 10 6TadI0
OAOKAfPWANG TNG UTTNPETIAG.

(v) Egoda amd rékoug

‘Ecoda amd tékoug avayvwpilovtal dtav o 1ékog kabioTtatal dedouAeupévog (e Baon Tn pEBodo TpayuaTikoU
ETITOoKioU).

(0) Eooda amo mapaywpnoeis dIkalwudTwy Xpnons uAwv mePIoUTIaKWY aTOIXEIWV TOU EVEQYNTIKOU

‘Eooda amd mapaywproeig SIKAIWPATwY XpAaNS AUAWY TTEPIOUCIOKWY OTOIXEIWY TOU EVEPYNTIKOU (OTTWG
EUTTOPIKA OApATA, DITTAWHATA EUPETITEXVIOC) avayvwpifovTal KavoviKa, GUUQWVA e TNV oUaia TNG OXETIKAG
oUpBaong. O Ouihog poadiopilel av n guvalhaynh, we PO TV oudia Tng, ival TTWANGN TTEPIOUTIaKoU
oToIxgiou f DIKAIWPATWY A €ival Jia cup@wvia TTapaxwpnong adelag ekuetaAeuang. H auvahiayr autd aTnv
ouaia amoteAei €000 a6 TTWANGN, e Ta £00da TG va avayvwpiovtal yia T YeTaBifaan Twv dIKAIWUATWY
otov 01kaioddx0, 0TI aKOAouBeg TEPIMTWOEIG: a) Ta JIKAIWUATA yid TO TIEPIOUCIOKG CTOIXEIO £XOUV
peraBiBactei aTov G1kaiodoXo o€ avidAAayua yia pia otabepry apoiA 1 un EMOTPETTTEES £yyUNOEIS B) N
ouppaaon dev ptropei va akupwBei y) o dikaiod6xog pTropei va ekueTAAEUBET Ta GIKAIWUATA YIa TO TIEPIOUTIAKG
otoixeio  ehelBepa (dnAadry o Ouihog dev  Oiarnpei  TAéov  BlaxeIpIoTIKG  éAeyxo) kal )
0 Ouihog Bev Exel UTTOAOITTEG UTTOXPEWOEIS VA EKTTANPWOEI.

AlagopeTikd, Ta €000 autd Bswpeital &1 oxeTiovTal pe To BIKAiwPA ¥XPAoONG TOU TTEPIOUTIOKOU OTOIXEIOU
Katd TV Tepiodo adelag Xpriong kai avayvwpiovtal Katd Tnv dIGPKEIA TG TIEPIGOOU AUTAG.

(¢) Ecoda amo auyyeveic Eraipeiec

MNa 1a éooda amd ouyyeveic etaipeieg BAETE anueiwan 3.1

3.15 Miobwasic

O Opihog guvamTel ouppaoEIg pioBwang €Tt evowudTwy Tayiwv wg pIoBwtAg. Otav o1 Kivouvol kai To 0QEAN
TWV EVOWHATWY Trayiwv TTou ekpioBwvovtal, peTagépovTal aTo JIoBwTA, TOTE 01 avTioToIxeG CUUBAOEIC
xapaktnpidovtal wg xpnuatodotikéG uIoBwaelg. OAeg o1 uTrdAoITTeg CUPPATEIS pioBwang xapakmpidovtal wg
AeiroupyikéG MIoBwaelg. Avahoya e Ta XApaKTPIoTIKG TTou SIETTOUV TIC oUNBAcEIS HioBwang o AoyIoTIKOG

XEIPIOPOG TOUG, EXEI WG EENG:

a) XpnuarodoTIKES IIOBWOEIC

ZTIC TEPITTWOEIC GUUBAoEwY XpnuaTodoTikAg HioBwang o pioBwyévog ecomhiouds TepidapBaveral otnv
avaAoyn karnyopia Tayiwy, 6TwWG Kai Ta 1816KTTa TIAYIA, EVW N OXETIKA UTTOXPEWOTN TIPOG TOV EKUITOWTH
mrepIAauBaveTal oTIC AOITTEC UTTOXPEWOEIC. Ta pIoBwpéva, We XpnuaTodoTikh WigBwon, Tayia kai n OXETIKA
uTroxpéwan, avayvwpiovial apxika ot pikpdtepn agia Petacl g evhoyng atiag Twv Tayiwv Kal g
TTOPOUCAG agiag Twv EAAXIOTWY UTTOXPEWTIKWY HIoBwUaTWY, Katd v évapén ¢ Miobwaong, mou €xouv
oupewvnBei va katafAnBouv otov ekpioBwtr. H Tapoloa agia Twv uioBwpaTtwy utohoyiletal pe ETITOKIO
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TTPoECOPANGNG ekeivo TTou avagépeTal e Baon 1o emitokio daveigpol tou Ba empBapuvétav o Ouihog yia
avTioToIxn xpnuaToddton e yia tov idio okomd. MeTd v apyIkA karaxwpenaorn, Ta Tayia amocRévovral e
Baon v weEAIN Cwr) Toug, ekTOC av N IAPKEIN TNG MICBWOEWS €ival PIKPGTEPN Kal TO TIAYI0 BEV avapEVETal
va TePIEABel ot kaToxr) Tou Opihou katd T ARgn ¢ olpBaong, omoTe Kai o1 amooBEeIs dievepyouvTal e
Bdaon ™ didpkeia G pioBwaong. Ta pioBwparta ou karaBdAovTal oTov eKUIoBWTH, KaTavéovTal GE Peiwan
NG UTToXPEWGNG Kal ETIRAPUVON TwV GUVOAIKWY €000V W¢ £600a €K TOKWY, WE BACN TNV TOKOXPEWAUTIKA
Tepiodo.

B) Acitoupyiké ioBwoeic

ZTIC TIEPITITWOEIS AEITOUPYIKWY UIoBwotwy, o Opihog dev kataxwpei 10 HICBWUEVO TTAYIO WG OTOIXEID
EVEPYNTIKOU, avayvwpilel 0, wg £¢odo, OTIC Katnyopieg dloiknTiKG £¢oda, £¢oda dIaBECEwS Kal kOOTOG
TTWANBEVTWY, TO TTO0Y TwvY YICBWUATWY TTOU AVTIGTOIXOUV 0T XPron Tou pIcBwpévou Trayiou, We Tn péBodo
TOU OEDOUAEUPEVOU.

3.16 Képdn / (Cnuicg) ava ueroxn

O Ouihog TTapouaiddel Baaikd kail Tpocappocéva képdn/ (Cnuieg) avd petoxn. Baoikd képdn/ ({nuieg) avd
peToxry utroAoyiovtal diaipwvtag 1o kEPOOG 1) TN {nuia TTou avahoyei 0TOUG YETOXOUC TNG TTAEIOWNPiag e TO
HECO OTOBUICPEVO OPIBUG KOIVWY PETOXWY G€ KUKAOQOPIa Katd T didpkela TG TrEpIGdou.

Ta mpocappocpéva képdn/ (Cnuieg) avd petoxn utroAoyidovTal Ye Ty Tpooappoyn Tou kEpdoug f TG {nuiag
TTOU avOAOVYET OTOUG ETOXOUG KAl TOU EOOU OTOBUIOUEVOU aPIBUOU KOIVOV ETOXWY O€ KUKAOQOpIa yia TIC
EMOPATEIC GAWV TWV dUVNTIKWY TITAWV LETOXWV, 01 OTIOIEC OTTOTEAOUVTAI ATTO PETATPEWIUES OLOAOYiEC.

Ta képdn/(Cnuieg) ava petoxr dev avatrpoaapuolovial (Un Tpoaapuoauéva) 6Tav n EmopacT Twv duVNTIKWY
TITAWV €ival augnon (Heiwan) Twv KEPBWV ({NUILV) ava PETOXA.

3.17 Mepiouara

H diavopr Twv PEPICUATWY OTOUG WETAXOUG TG ETaipeiag kataywpeital wg utoxpéwan oTig OIKOVOUIKES
Karaotaoeig 6tav n diavoun eykpiveral amd m Mevik Zuvéheuon Twv petdxwv. OI aVWVUPEG ETAIPEIEG
utroxpeouvtal, k¢ €av n Mevik LuvéAeuon Twv Metdxwv pe mAciowneia TouldyxioTov 70% amo@acioel
O10QopeTIKA, va dlavéUouv oe PETPNTA, KABE £T0G, OTOUC WETOXOUG TT000aTd TouAdyioTov, 35% €Tmi Twv
kaBapwv KepAWV.

3.18 Zupywneioudg amaIToswWV-UTOXPEWOTEWV

O oupyn@IauéS XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV HE UTTOXPEWGTEIS Kal N aTEIKGVIaN Tou kaBapou
10000 TTpaypaTotolEiTal Ubvo eQOTOV UTTAPXEI VOMIKG DIKAIWWA yIa CUPWN@IoNS Kal UTTApXEl

poBean yia diakavovioud Tou kaBapoU TToooU TToU TTPOKUTITEI OO TOV oUPWNPIoUS 1) yia Tautdxpovo
dI0KavoVIOO.

3.18.a T'vwOTOITOINCEIC CUYKPITIKWY QVAUOPPUOEWY
'Otou kpivetal amapaitTo, T GUYKPITIKG GTOIXEIO TNG TIPONYoULEVNG TEpIGdOU avaTrpooapuelovTal yia va
KaAUwouv ahayEg aTnv TTapouciacn TG TPEXOUCAC TIEPIGAOU.

3.19 Xpnuarooikovopuikda éooda -é§oda

O1 koBapég XPNHUATOOIKOVOUIKEG daTTAveG amoteAolvTal ammd XPEWOTIKOUG TOKOUG €T daveiwv TTou
utrohoyidovtal Bdoel Tng PeBABOU TOu TTPAYUATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG aTTd €TTeVOUBEVTQ
di06éaiua, é00da amd pepiouara kai Ta cuvaAAayuatika kEpdn kai {nuieg Ta omoia Tapouaialovral o€ kabapr

Bdon.
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O1 dedouleupévol TTIGTWTIKOI TOKOI KaTaxwpoUvTal oTnv KATAoTaon ouvolikwy 060wy Bacel TG ueBddou Tou
TTPAYMATIKOU ETTITOKIOU. Ta €00da aTTd Ta YEPITUATA KATAXWPEOUVTAI GTNV KATAOTAGN GUVOAIKWY EGOBWY TV
nUEPOUNVia Eykpiang SIAVOUAS TWV WEPIGHATWY.

4. AA\ayEG o€ AoyIOoTIKEG MOMITIKEG

4.1 Néa Mpétutra, Aigppnveieg, AvaBswpnoeig kai TpotrotroInoeig uQioTapevwy MpoTiTTwy Ta
otroia éxouv TeBei o€ 10XU Kau £Xouv uloBeTnBei atrd Tnv Evpwraiki ‘Evwon

Ta akéAouba véa Mpotuta, Alepunveie kai Tpotrotroifaelg MpotUmwy éxouv ekdoBei amd 10 ZupPouAio
AigBviov AoyioTikwy Mpotumiwy (IASB), £xouv uioBetnBei amd tnv Eupwraikr) Evwon kai n epappoyr Toug
eival utroxpewTikn amo v 01/01/2018 f petayevéaTepal.

ANXA 9 «Xpnuoatooikovouika Méoax

To AMNXA 9 «Xpnuatooikovopiké péaar avrikaBiotd 1o AAM 39 «Xpnuarooikovopikad Méaa: Avayvwpion Kal
ATtoTiunan» yia Ti¢ ETAaIEG TIEPIGAOUG TTOU EEKIVOUV TNV ) MeTa Tv 1n lavouapiou 2018, guvowilovTag TIg TREIS
OYeIg TG AoyIOTIKAG TTapakoAoUBnang Twv XPNUATOOIKOVOUIKWY WECWY: TV TAgIVOUNGN Kal ETTIPETENCN, TNV
aTropeiwan kai Tn AoyIaTIKY avTIGTABMIONG.

O Opihog kai n Etaipia epdpuooav 10 mpdtumo amd v 1 lavouapiou 2018 avadpouikd, Xwpic va
avabewpAoouv  TIG CUYKPITIKEG TTANPOQOpiEC Twv TrponyoUdevwy  eTwv. H uioBétnon tou AXMA 9
TTPAYUATOTIONBNKE XWPIC TNV avaBEWwPnaT Twv GUYKPITIKWY TTANPOQOPIWY KAl GUVETTWG Ol TTPOCAPHOYEG TIOU
Tpoékuyav amd T véa Tagivounan Kai Toug VEOUS KAVOVEC aTTopEiwang dev eppavifovtal oTnv OIKOVOUIKY BEan
¢ 31n¢ AekepBpiou 2017, ala avayvwpioTnkav otnv oikovopikr 8éon évapéng e 1ng lavouapiou 2018.
Tnv 1n lavouapiou 2018 (Tnv nuepopnvia TnG apxIkAnc epappoyng Tou AMXA 9), n dioiknon tou Opidou (kai TnG
Etaipiag) agloAdynae Ta eTmIxeIpnUaTIKG JOVTEAQ TTOU I0XUOUV YIC TA XPNUATOOIKOVOUIKG TTEPIOUTIOKE GTOIXEI
rou katéxel o OpiAog kai n ETaipia kai dev mpoékuyav avaTagivouroelg UETagl Twv KovouAiwy.

EmmAéov, o Ouidog (kai n Etaipeia) epdppocav tnv amhomoinuévn pocéyyion tou AMXA 9 yia v
OTTOMEIWTN TWV AVAUEVOEVWY TTIOTWTIKWY {NUIWY OTA UTTOAOITTOl TWV EUTTOPIKWY KAl AOITTWV ATTQITACEWY ThV
NUEPOUNVia TG APXIKAG EQAPUOYAS. TO ATTOTEAETUA TWV ATTAITAGEWY TOU KaIvoUpIou TipoTUTTou Atav n algnan
Twv TIPoPAéwewv yia amopgiwan Tou Opihou katd €900 xIA. pe avrioToixn emidpacn otnv évapén Tou
AoyapiaauoU «AtroteAéapaTa €16 véon. Aev UTIPEE Kapia eTTidpaan aTny Tagivounan Kal gTny MPETENOT TWV
XPNHATOOIKOVOUIKWY UTToxpewaewv Tou Ouilou. O Opihog (kai n ETaipeia) dev xouv diabéaipa TTpog TTwAnon
XPNUOTOOIKOVOUIKA TTIEQIOUTIOKA OTOIXEIQL.

ANXA 15 «Ecoda amd Zupdoeig pe MeAdregy

To AMXA 15 avrikaBiotad 10 AAM 11 «ZupBdoeig karaokeungy, AAMN 18 «Ecoda» Kal OAEG TIG OXETIKEG
Olepunveies yia éooda amd cuuBdAaia pe TTEAATES, €KTOC av QUTA Ta oupBoAdla euTTiTITOUV OTO TEdio
e@appoyns dMwv TpoTUTTwy. To véo TTPATUTTO KaBlEpwvel éva HOVTEAD TIEVTE BUATWY Yid TOV TIPOCDIOPIoHG
Twv £00dwv amod ouppaceig pe TeAdres. Loppwva pe 1o AXMA 15, Ta €é00da avayvwpilovtal oTo Toao, T0
OTT0IO pia OIKOVOWIK OvTOTNTA avapével va dikaloUTal wg avidAayua yia Tn Petaifacn Twv ayabwv f Twv
uttnpeaiwv o€ évav TeAaT. Emiong, 1o mpdtumo opidel T AoyioTikr TTapakoAouBnon Twv emmpdoBeTwy
£¢0dwv yia v avaAnyn piag oUppacng kar Twv Auecwv 600wy Tou aTraitolvTal yia TNV 0AoKAfpwan NG
oUppaong autig.

Tnv 1 lavouapiou 2018, 0 OpiAog kai n Etaipia uioBétnaav 1o AXIA 15, XpnGIHOTIOIWVTAG TV TPOTTOTIOINUEVN
avadpopiky péBodo, dnhadh Tuxov emidpaon amd T PetdBacn Ba avayvwpiloviav  CWPEEUTIKA OTd
«ATroTeAéopATA €IG VEOD, EVW TA OUYKPITIKA TTOad dev Ba avadiatutrwvovtayv. O Ouihog kal n ETaipia dev eixav
kapia emidpacon otnv kepdogopia, i TNV 0IKOVOUIKA BE0n Toug KaTd TV TTPWTN £Qapuoyr Tou AXIA 15.
Emopévwg, bev Eyive kapia Tpocappoyh oTa «AmroteAéapara €ig véor Tnv 1 lavouapiou 2018.

‘Ecodo opileTal 0 T00G 10 0T0i0 Widl 0IKOVOUIKA ovTOTNTA avapével va dikaioUTal wg aviaAAayua yia Ta ayabd
A TIC uTINPeTieg Trou petaifact ae évav TEAATN, EKTAC aTmd Ta TTOGd TTOU EIGTTPATTOVTAI Yia Aoyapiaoud Tpitwy
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(p6po¢ TTpocTIBENEVNG agiag, Aoitroi @opol Tt Twv TwARTEWY). Ta uetaAnta Tood TepiAaupavovTal aTo
Tiunua kair utroAoyifovTal €ite pe T pEBOdO TNG «avapevouevng atiacy, €ite pe n péBodo Tou «TTio mOavou
1og0oU». Mia 0IKOVOWIKA ovTéTnTa avayvwpilel éooda oTav (A KaBWGS) IKAVOTTOIET TNV UTTOXPEWAN EKTEAETNG
p1ag ouppaang, wetafipalovrag ta ayaba f Tig utmpeaieg Trou éxel utrooxebei aTov AT O TEAGTNG aTToKTA
1oV éAeyXo Tou ayaBou A TG utmpeaiag, v éxel T duvatdTNTa va KaTteuBuvel TN XPAON Kol va avTAEi
OUCI00TIKA OAa Ta OIKOVOUIKG 0QéAN atd autd To ayaBd A v utmpeaia. O éAeyxog uetapiBadetal kara
diapkela piag mepiddou i 0 P CUyKeKpIévn Xpovikh oTiyuh. Ta €0oda amé v TwAnon ayabwv
avayvwpidovral 6tav o £Aeyxog Tou ayaBoU PETaEPETal OToV TIEAATN, CUVABWG e TV TTapAdoaT) Tou, Kal dev
UTTapyXel Kapia avekTTARpwTn uTroXpEwan TTou Ba pTmopouae va enpedael Ty amodoxn Tou ayabou até Tov
TEAATN.

Ta kupia mpoiovta Tou Opikou givar eapuaka, KAAAUVTIKG Kal TTPoi6vTa uyeiag.

e Ta £0000 ammd TV TTWANGN QAPUOKEUTIKWY TTPOIOVTWY KAl EUTTOPEUNATWY avayvwpilovtal 61av ol
TeAdTEG ammokToUV ToV éAeyX0, N ETaipeia £xel EKTTANPWOEI TIC UTTOXPEWAOEIS TG KATA TNV ATTOOTOAR
auTwy A v TrapaAapr amé tov meAdmn kal o Ouidog (A n Etaipeia) dikaiottar avidAAayua yia autd.

o Ta ¢éooda amod v TwANoN A TTapaxwenaon dIKaIWPATwY Plounxavikig 1IB10KTaias avayvwpidovial
otav o1 TEAATEG aTTOKTOUV TOV EAEYXO Kl N ETAIPEID EXEI EKTTANPWOEI TIG UTTOXPEWTEIS VD 0 OpIAog
(A n Eraipeia) dikaioutal avidAaypa yia auté

o Taéooda amd Ty Tapoxn utneeaiwy avayvwpilovral Ty AoyIoTIKr TEPiodO TV OTTOIN 01 UTTNPETTES
TTapéxovTal Kol ETIPETPWVTAI  OUUQWVA KE TN QUON Twy UTINEECIWV TIOU  TTapéxovTal,
XpnoiyotolwvTag £ite ueBAdouUS ekpowv (output methods), €ite pueBodoUC eiopowv (input methods). H
aTmaitnan amoé Tov meAdTn avayvwpiletal 61av UTIAPKE! Eva aveu TTpoUTmoBéaewy dikaiwpa va Aael
N OIKOVOMIKF OVTOTNTA TO TiUNWA YIO TIG EKTEAEOUEVES UTTOXPEWAEIS TNG OUMPBACNGS TIPOG ToV TTEAAT.
To oupParik6 mepiouaiakd aToixeio avayvwpiletal étav o Ouihog (A n ETaipia) £xel IKavoTToIRaE! TIG
UTTOXPEWOEIS TOU TIPOG TOV TIEAATN, TTPIV 0 TIEAATNG TTANPWOEI A TTPIV KOTAGTET aTTaimTr n TANPWHA,
yia Tapddelypa 6tav ta ayadd r ol utnpeaicg Petafipalovral oTov TEAGTN TIPIV a6 TO dIKAiWA TOU
Opihou (A Tn¢ Etaipiag) yia v ékdoan TigoAoyiou. H cupBartikr utroxpéwan avayvwpiderar étav o
Ouihog (A n Etaipia) Aappaver tipgnua amd tov meAdtn (mpotmAnpwyr) 1 6tav diarnpei dikaiwpa et
evO¢ TIAUOTOG TO oTroio eival avem@UAaKTO (avaBaAAopevo €0000) TIpIV TV eKTEAECT TwV
UTTOXPEWOEWY NG oUUBaCoNG Kal Tn PETagopd Twv ayabwv ) Twv utmpeeoiwv. H auupartiki
utroxpéwan amoavayvwpiletal 6tav ekTEAEGTOUV 01 UTTOXPEWTEIS TNG oUPacng kal 1o £00d0
kaTaypa@ei atnv katdaTaon amoteAeapaTwy. Ta égoda g pioBwaong amd AeIroupyIikéG UICBWOEIG
avayvwpilovial aTa amoTeAéapara e T atabepr) péBodo kard m didpkeia G HioBwang.

Néa Npotutra, Aicpunveicg, Avadswpniaeig kai Tpotrotroinoeig ugioTduevwy MpoTiTwy Ta oTroia
éxouv Tebei o€ 10X0 Kai Exouv vioBeTnBei amd Tnv Eupwraiki ‘Evwon

e ANXA 9 «Xpnparooikovopikd Méoa» (epappoderal yia eTAOIES TTEPIGSOUG TTOU §EKIVOUV TNV ) HETA
tnv 01/01/2018)

Tov loUhio Tou 2014, 1o IASB mpoéBn otnv Tehikn ékdoan Tou AMXA 9. O1 BeATiwoEIg TTOU ETTEQEPE TO VEO
Mpdtutro mepiAapBdavouv Tn dnuioupyia evog AoyiKoU HOVTEAOU yia TV Tagivounan Kal Tnv EMUETPNON, éva
eviaio TTpovonTIkG HOVTENO yIa «avVAPEVOUEVES {NUIECH OTTOHEIWANG, KOI ETTIONG, Mid OUCIACTIKG AVAUOPPWHEVN
mpooéyyion yia v AoyioTikf avtiotdBuiong. O Ouihog kai n Etaipeia e&étacav v emidpacn Tou véou
mpotUTTou 0TI OIKOVOIKEG KaTaoTaoEIg.
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e ANXA 15 «Ecoda amwo6 Zupdaoeig pe MeAdregy (epapuoletal yia eTROIEG TEPIGSOUG TTOU §EKIVOUV

TV i peré tnv 01/01/2018)

Tov Maio Tou 2014, 10 IASB poéBn atnv ékdoan evédg véou Mpotimou, Tou AMXA 15. To ev AMyw MpoTuTo
gival TAPWG EVAPUOVIOWEVO HE TIG OTTAITACEIS TIOU aQOPOUV GTNY avayvwpian Twv e0odwvV GUHQWVA HE TIG
apxés 1600 Twv AMXA doo kai Twv Auepikavikwy Tevikd Mapadexktwv AoyioTikwy Apxwv (US GAAP). Ol
BaaolkéS apyEg aTic omoieg Baailetal 1o ev Adyw MpdTUTIO €ival GUVETTEIC e onupavTIKG PEPOS TNG TPEXOUTAG
TTPAKTIKAG. To vEO MpOTUTIO avapéveTal va BEATIWOEI Tr XPNHATOOIKOVOUIKY) TTANPOQOPNGCT, KOBIEPWVOVTAG Eva
TT10 10XUPA TTAIC10 yia TV €TTIAUGT) BgATWY TTOU TTPOKUTITOUV, EVIGXUOVTAG T GUYKPICIHGTNTA UETAEU KAGBWY
KOl KEQaAQIAyopwy, TTOPEXOVTAS TTIPOGBETES YVWOTOTIOIRTEIC KOl DIEUKPIVICOVTAG TOV AOYIGTIKG XEIPIOPS TOU
ko6aToug Twv oupPdocwy. To véo MpbTuto £pxetal va avtikaraoTtioel 10 AAT 18 «Ecodax, 1o AAM 11
«KaraokeuaaoTikég ZupBAaeIg», KaBwg kal oplopéveg Aigpunveieg Tou axeTiCovtal pe Ta égoda. O Ouihog kal
n Etaipeia egétacav v emidpaon Tou véou poTUTIou Kal dev éxel £TTidpaan oTi¢ OIKovouIkeéS KataoTaoeig.

o  Aicukpivioeig oto AMNXA 15 «Eooda amd ZupPaocig pe Mehdreg» (epapupodleTan yia €TROIES
mePI6doug Trou §ekivouv Tnv i JeTd Tnv 01/01/2018)

Tov Amtpihio Tou 2016, T0 IASB 1Tpoépn atnv ékdoan dicukpivioewv oo AMXA 15. O1 Tpotroroifaeig Tou AMXA
15 Oev peTaBarouv Ti¢ Baaikég apxég Tou MpotUmmou, aAAG TTapéxouv DIEUKPIVITEIS WG TTPOS TNV EQAPLOY TwV
ev Moyw apxwv. O1 TpotromoIncelg dleukpIvifouv Tov TPATTO e TOV OTTOI0 avayvwpidetal pia déopeuan
ekTEAEONG O pia oUpPacon, Twg TPoadiopileTal av Wia OIKOVOIKS ovToTnTa amoTeAEl Tov evioAéa A Tov
evrohoddyo, kal Twe mpoadiopileTal av 1o é00d0 amd T XopAyNaon Hiag adeiag Ba TTPETTEl va avayvwpIoTEl
O€ Jia ouykekpIévn XPOVIKA aTiyuA 1 pe v mapodo tou xpovou. O Ouidog kai n Etaipeia egétacav my
emidpacn Tou véou TTPOTUTIOU Kall dev £xel emidpaan aTig Oikovopikég KataoTaoelg.

o  Tpotomoinon oto AlNXA 2: «Tagivounon kai Emipérpnon ZuvaAdaywv NMAnpwung pacifépevwy o
ZuppetoxikoUg TitAoug» (epapudleral yia €TAOIEG TTEPIGOOUG TTOU §eKIVOUV TNV N META THV
01/01/2018)

Tov lotvio Tou 2016, T0 IASB 1Tp0£Bn GTNV £KBOCN TPOTTOTTOINGNS TTEPIOPICHEVOU OKOTTOU 0TO AMXA 2. ZKOTT6¢
NG €V AOYyW TPOTTOTTOINONG €ival VA TTAPACXE! DIEUKPIVIOEIC OXETIKA IE TOV AOYIOTIKG XEIPIOPO TUYKEKPIMEVWY
TUTTWV guvaAaywv TTANPwHAS Baciféuevwy Ot GUUKETOXIKOUG TiTAOUG. Tio GuykeKpIpéva, n TPOTTOTIOINON
EI0AYEI TIC ATTAITATEIC OXETIKA E TOV AOYITTIKO XEIPIGUO TNG ETTIOPACNG Twv TTPOUTIOBETEWY KaToXUpWaNG Kal
N KaToxUpwaong oTnv ETTIPETPNGN TWV TTANPWHWY BacI{OUEVWY O€ OUHHETOXIKOUG TITAOUG TTOU dlakavovifovTal
ME UETPNTA, TOV AOYIGTIKO XEIPIONG Twv GUVOAAAYWY TTANPWHWY Baci{Ouevwy G OUMHETOXIKOUG TITAOUG TToU
QEPOUV éva XOPAKTNPIOTIKG dlakavoviGoU g€ GUUYNIOTIKY BACN yia uToxpéwaon TTOPAKPATNONG POPOU,
KaBW¢ Kal pia TpoTToTroinan oToug 6poug Kal TTPoUTIOBETEIS Wiag TTANpwUAS Baai{duevns 0€ GUHHETOXIKOUG
TiTAoug, n omoia peTaBdAel v Tagivéunon TG ouvaAhayng omé dlakavovi(Ouevn e WETPNTA Of
dlakavovi{duevn e ouppeToxikoUs TiThoug. Or TpomroTroInaelc Oev €xouv €midpACN OTIC EVOTIOINMEVES KAl
atopikég OikovopikéG KaraoTaoeg..

o  Tpomomoifoei§ oto AMXA 4: «<E@appoyn Tou AMXA 9 Xpnuarooikovouikd Méoa o ouvduaoud pe
10 AlXA 4 AoalioTiKEG ZUpBATEIS» (epapudleTal yio ETAOIEG TTEPIOOOUG TTOU EEKIVOUV TV 1) HETA
v 01/01/2018)

Tov emrépppio Tou 2016, 10 IASB TpoéPn atnv ékdoan Tpotrotroifaewy oTo AMNXA 4. ZKotog Twv ev Adyw
TPOTTOTTOINCEWV Eival va TTPOTDIOPICTEI O XEIPIOPOS TWV TTPOCWPIVIV AOYIOTIKWY ETTIOPACEWY Adyw TNG
O10QOpPETIKAC nuEpounviag évapéng 1oxuog tou AMXA 9 Xpnuatooikovopikd Méoa kal Tou umé ékdoan
MpotUTou yia TI¢ ac@aAioTikég aupPacceig. Or TpoToTToINCEIG OTIC UPIOTAUEVEG amaithoelg Tou AlNXA 4
EMITPETTOUV OTIC OIKOVOMIKEG OVTOTNTEC TWV OTTOIWV 01 KUpIEG dpaaTnpidtnTeg cuvdéovTal pe ao@aAion va
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avapalouv Tv epapuoyr Tou AMXA 9 £wg 10 2021 («pocwpivi atrarAayri»), Kal ETITPETTOUV G€ OAOUG TOUG
£k00TEC a0PaAAIOTIKWY oupBdocwy va avayvwpicouv aTa Aoimd guvolikd é0oda, avti ata képdn f aTIC {NUIES,
N PeETaBANTéTTA TTOU eVOEXETaI va TTpoKUWel amd v e@apuoyry Tou AMNXA 9 mpiv v ékdoon Tou véou
MpotUTou yia TIC ao@aAioTIKEG cuuBdoel («rpoatyyion emkaAuyng»). Or TpototoIfoelg dev éxouv

€TidPAO OTIG EVOTIOINWEVES Kal aTOpIKEG OIKOVOpIKEG KaTaaTAOEIC.

o Ethoieg BeAtiwoeig Twv AMXA — Kikhog 2014-2016 (cpopuoderal yia €THOIEG TTEPIOSOUG TTOU
§ekivolv v /) perd tnv 01/01/2018)

Tov Aeképppio Tou 2016, 1o IASB rpoéfn otnv ékdoan «Etales BeAtiwaeig Twv AMXA — KukAog 2014-2016»,
n omoia amoteAeital amd yia oeipd TPOTIOTOINOEWY Ot oplouéva MpdTuTTa Kal aTmoTeAsi PEPOG TOU
mpoypduuarog yia Ti¢ emoies BeAtiwaeig ota AMXA. O1 tpotrotroifoeig ou TepIAauBdvovtal aTov KUKAO
auToV Kal £xouv eQapuoyn yia eThaleg TepIddoug Tou Eekivouv Ty A petd tnv 1n lavouapiou 2018 cival ol £¢AG:
ANXA 1: Alaypa@n Twv BpaxutrpoBecpwy eaipETewy yia Toug UIOBETOUVTEG yia TTPWTN Yopd Ta AMMXA, AAIN
28: Empérpnon piag ouyyevoug fi piag Kovotrpaciag atnv eUAoyn agia. O1 tpotrotroifaeig dev Exouv TTidpacn
OTIG EVOTTOINMEVEG Kal OTOMIKEG OIKOVOUIKEG KaTaaTagEIC.

e Tpomomoinoeig oto AAMN 40: «Metagopég Emevduoewv og Akivnta amod f o€ GAAEG KaTnyopieg»
(e@appoderan yia eTAOIEG TEPIOSOUG TrOU §eKIVOUV TNV 1 HETd TV 01/01/2018)

Tov Aekéuppio Tou 2016, To IASB TpoéBn aTnVv £€KBOGN TPOTTIOTTIOIRCEWY TTEPIOPITEVOU aKotoU aTto AAM 40.
ZKOTTOC Twv €V AOyw TPOTTOTIOIRGEWY €ival va evioxubei n apxn yia IS peTagopég amo, i o€ emevdloeIg Oe
akivnta, wote va kaBopiotei 611 (0) pia petaBifaon amd, [ oe emevdloelc o akivra Ba Tpémel va
TTPayUaTOTIOIEITAI HOVO £QOTOV UTIApXEl WETABoA aTn xpron Tou akiviTou, kai (B) pia TéToia peTaBoAr atn
xprion Tou akiviitou Ba TrepieAdupave Thv agloAdynaon Tou katd TToaov 1o eV Adyw akivnto TTANPOI T KpITAPI
TagIVOUNONG Tou wg emevduTIkG akivnto. H ev Adyw uetaBoA atn xpAon Ba mpémel va umoaTnpiletal amd
OXETIKA TEKUNpiwan /amodeikTika oToixeia. O1 TpotmomoInoelg dev EXouv ETTIOPACN OTIC EVOTIOINUEVES KAl
atopikég Oikovopikés KataoTaoelg.

e EAANXA 22 «Zuvahhayég oe =évo Nopiopa koi MpokaraBAntéo AvraAAayuo» (eQappodetar yia
eTAo1EG TrEPI6BOUG TToU §eKIvoUv Tnv ) peTd Tnv 01/01/2018)

Tov Aekéuppio Tou 2016, To IASB mpoépn atnv ékdoan piag véag Aiepunveiag, Tng EAAMXA 22. H ev Adyw
Algpunveia TepIAauBaver TIC amaITACEIS OXETIKA PE T ouvaAAayuaTikh 10oTiia Tou Ba Tpémel va
XpnoiyoTrolgital katé v Tapouaiacn ouvalaywy o€ gEvo vOuIopa (TT.X. ouvalayéc eaodwv) oTav £xEl
An@Bei 1 doBei TAnpwpn Tpokarafolikd. Or TpomomoINaeIg dev £XOUv ETTIOPACN GTIC EVOTIOINUEVEG Kal
atopikég Oikovopikée KataaTaoeig.

Néa MNpotutra, Aicpunveicg, AvaBewpiaei§ kai Tpotrotroinoeis ugioTduevwy MpoTdwy Ta otroia dev
éxouv akoua TeBei o€ 1I0X0 R Sev Exouv uloBeTnOEl atrd TRV Eupwraiki ‘Evwon

Ta akéAoubBa véa Mpotuta, Aiepunveiec kai Tpototroifoeig Mpotimwy éxouv ekdobei améd 10 ZupBoUAio
Aigbvwv NoyiaTikwv Mpotumrwv (IASB), aMd €ite dev £xouv akdun 1eBei o 10XU €ite Bev Exouv UI0BETNBET o
v Eupwaikr Evwon.

o  ANXA16 «<MioBwaocig» (epapudleTal yia eTROIEG TEPIOSOUE TTOU {EKIVOUV TNV A ETA TNV 01/01/2019)
Tov lavoudpio Tou 2016, 1o IASB poépn atnv ékdoan evog véou Mpotiou, Tou AMXA 16. Zkomog Tou €pyou
10U IASB Atav n avamTun evag véou MpoTUTou yia YIgBwaoelg TTou KaBopidel TIC apxég TIC oTroieg €papudlouv

kai Ta 0o pépn o€ pia aluPacn - dnAadr kai o TEAATNG («0 MICBWTAGH) Kal O TTPOPNOEUTAG (€O EKUITOWTAGY)
- yla TNV TTapox OXETIKWVY TTANPOPOPIWV YIa TIG HICBWOEIG KATA TPOTIO TTOU ATTEIKOVICEI TTIOTA AUTEG TIG
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ouvaAayég. Ta v emiteuén autol Tou okotroU, 0 PICBWTAG Ba TIPETTEl VO AvayVWPIOEl T TIEPIOUTIOKA
OTOIXEIO Kal TI UTTOXPEWOEIG TTou amoppéouv amd T WioBwan. Ta avwrépw £xouv uioBenbei amd v

Eupwrraiki Evwon pe nuepounvia évapgng 1oxuog v 01/01/2019.

O Opihog Ba epapudoel 1o AMXA 16 a6 TNV UTTOXPEWTIKA NEEPOUNVia epappoyns Tou, fATol Thv 1n lavouapiou
2019, ¥pnoIJOTIOIWVTAG TNV TPOTTOTTOINUEVN avadpoIKr TTpoaéyyion. Baoel autig Tng mpoatyyiong, n
OWPEUTIKA €TTidpaan améd v apxIkr eeapuoyn Tou MNpotdtou Ba avayvwpioBei we TTpocapuoyn Twy 1diwv
KEQaAdiwv KaTd TNV nuepopnvia NG APXIKAG E€QAPPOYNG, XWPIG avadiaruTwan NG OUYKPITIKAS
TANPOPOPNaNG. Katd tnv nuepounvia g mpwng epappoyns, 0 Ouihog Ba avayvwpioel (a) pia utroxpéwaon
MioBwoNng ETIPETPWHEVN TNV TTAPOUCA agia TTOU TTPOKUTITEl ATTd TNV TTPOEEOGANCN TWV UTTOAEITTOUEVIIV
KaTaBoAwv pioBwyaTtwy pe T XerAon Tou opiakoU £TiTokiou davelopou, Trwg autd ioxue KaTd TV nuépa Tng
ApXIKAG EQAPUOYAG, Kal (B) Eva dIKAiwWa Xpriong GTOIXEIOU TOU EVEPYNTIKOU ETTIMETPWHEVO O€ Eva TTO0O i00 e
Vv avtioTolxn utoxpéwaon WioBwang, TPOCAPUOOHEVO KOTA TO OGO TuxOv TTPOTTANPWHEVWY A
OeQOUNEUPEVWY PITBWUATWY.

[a 11 Ppayuypdvieg UITBWOEIS Kal TIC JICBWAEIS yia TIC OTTOIEC TO UTTOKEIEVO GTOIXEIO TOU EVEPYNTIKOU Eival
XaunAig agiag, o Ouihog Ba avayvwpioel Ta PicBwpata wg £6oda oty Kardotaan ATOTEASGUATWY HE TN
oTaBepn pEB0DO, TUNPWVA LE TIC OXETIKES eCaipéaelg TTou TrapéxovTal atmd 1o AMXA 16. MapdAAnAa, o OpiAog
Ba epapudoel TNV TPAKTIKA epapuoyn Tou MpotuTrou Kai dev Ba TTpofei aTov diaxwpIoud Twy un MIGBWTIKWY
oToixeiwv amd 1a pIoBwtikd aToixeia, avTiyeTwTi(oviag AoyIoTIKA KABE PIoBWTIKG Kal GUVAPES un MICBWTIKG
OTOIXEIO WG eviaio PICBWTIKG aToIxEIO.

O Ouihog TpoéPn o€ avaiuan g avauevouevng emidpaang Tou AMXA 16 katd v 1 lavouapiou 2019.
ZuvotrTikd, e Bacn v Tpéxouca ekTipnon tng Aloiknong, n emidpacn amd mv uloBétnan Tou AMXA 16
utrohoyiletar 611 Ba eival we €€Ag: 0 Opihog exTipa 611 Ba avayvwpicel oty evotroinuévn Karaataon
Oikovopikig @¢ong dIKawuaTa XPronG OTOIXEIWV TOU EVEPYNTIKOU KOl ITOTTIO0EG UTTOXPEWOEIS ATTO HIOBWOEIG
10000 KaTa TTpoaéyyion petagu € 0,7 ek. kai € 0,8 ek. (ETaipeia: Togol Katd pootyyion petagu € 0,15 k. kal
€ 0,25 ex.) Vv evotroinuévn KaTaoTaon amoteAeOpATWY, 01 aTrooBECEIS avauéveTal va augnBolv o€ Eva e0pog
a6 € 0,19 k. £wg € 0,23 eK. Kal Ta XpnUaTOOIKOVOUIKA £E000 avauévetal va auénBouv o€ éva e0pog amd € 27
XIA. éwc € 34 xIA. H peiwan Twv €ddwv amo evoikia avauevetal va odnyhoel o€ BEATIWaN Twv AEITOUPYIKWY
KEPDWV TTPO XPNHATOOIKOVOUIKWY KAl ETTEVOUTIKWY 8paaTnpIoTATWY, amooBéacwy kal amopeiwotwy (EBITDA)
TTou Ba Kupaiveral o€ éva e0pog amod € 0,2 ek. wg € 0,3 ek. H ekTipwpevn £midpaan agopd TIC UPIOTAEVES
ouppaoeig kard v 1 lavouapiou 2019.

H mpayuartiki emidpacn g epapuoyng Tou AMXA 16 Ba eaptnBei amé 1o emiTdKIo TPOEEOPANANG Tou Opidou
katd tnv 1 lavouapiou 2019, tov mpoadiopioud Twv cuuBdoewy WicBwaong Tou epTTiTTouV 010 TTEdIo
£QAPUPOYNS TOU VEOU TIPOTUTTOU KATA TNV NUEPOMNVia auTr kai Tnv TeAIKA agloAdynan Tou Opikou yia T Sidipkeia
NG MioBwang, 18iaitepa doov agopd TV EEA0KNON TUXOV DIKAIWUATWY avavéwaong Kal TEPUATIONOU.

To véo AoyioTik6 MpdTuTo yia TIG MIoBWOEIS, dev EXel aNUAVTIKO avTIKTUTTO yia Tov OPIAe wg eKuITBWTA.

e Tpomomoinoeig oto AMXA 9: «MpomAnpwBévra Zroixeia pe Apvntiki Amédoon» (epappoderal yia
eTAo1EG TrEPI6GOUG TToU §eKIvoUv Tnv i) peTd Tv 01/01/2019)

Tov OktwBpio Tou 2017, 70 IASB TpoéPn anv £kdOON TPOTTOTIOINCEWY TIEPIOPICHEVOU GKoTToU aTo AMXA 9.
Baoel twv u@iotapevwy amaimoewv Tou AMXA 9, pia oikovopikr oviétnta Ba empeTpoloe éva
XPNHATOOIKOVOUIKO OTOIXEIO TOU €evepynTikoU e apvnriky amddoon otnv €lhoyn agia péow Twv
amoteAeopdTwy, KaBw¢ 10 XapakmpIoTikd TG «apvnTikAg amddoong» Ba pmopoloe va Bewpnbei 6T
OnuIoupyei evdexOpeveS TAPEIOKES POEC 01 0TToiES Bev ammoteAoUvTal Wovo amd TANPwES Kepaaiou kail Tdkou.
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BAo€! TWV TPOTTOTTOIAGEWY, OI OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VA ETTIUETPOUV CUYKEKPIPEVA TTPOTTANPWTED
XPNHATOOIKOVOIKG GTOIXEIO TOU EVEPYNTIKOU WE apvNTIKA aTTddoan 670 amooBeapévo KOaTog i atnv e0AoyN
agio YEow Twv AOITTWY GUVOAIKWY £00dWY, epdaov TTANpEiTal hia guykekpipévn TpolTdBean. O OuiAog kai n
Eraipeia Ba eggtdoouv ™y emimmwaon 6Awv Twv Trapamdvw oTig OIKovoIkEG Toug KataaTaaeig, av Kal dev
avapéveral va £xouv kaia. Ta avwtépw Exouv ul0BeTnBei amd v Eupwraikh Evwon pe nuepounvia évapéng
1oxuo¢ Tnv 01/01/2019.

o  EAANXA 23 «ABeBaidtnra oxeTikd pe Xeipiopoug Popou EicodApatog» (epapuodleral yio ETATIES
mePI6doug Trou §ekivouv Tnv ) JeTd Tnv 01/01/2019)

Tov lolvio Tou 2017, 10 IASB mpoéfn oty ékdoan piag véag Aiepunveiag, Tng EAAMXA 23. To AAIM 12 «®opol
EioodApatog» mpoadiopilel Tov AOyIGTIKG XEIPIOWO Tou TPEXOVTOS Kal avafaldupevou @opou, aAAd dev
TTPOCBIOPICEl TOV TPOTIO WE TOV OTI0I0 Bal TTPETTEI VOl QVTIKOTOTITPICOVTaI 01 EMITITWOEIS TG apepaidtnrag. H
EAAMXA 23 mrepihappavel Tig emmpoaBetes Tou AAMN 12 amaimaeig, TpoadiopifovTag Tov TPATIO JE TOV OTToI0
Ba mpémel va avTIKatoTITPidovTal o1 ETITTWOEIC TG aBeBaIdGTNTOC OTOV AOYIOTIKG XEIPIOUO TWV QOpWv
eigodnuarog. O OuiAog kai n Etaipeia Ba e€etdaouy v emimmwaon 6Awv Twv TTapamavw oTi¢ OIKOVOUIKES Tou
Karaotaoeig. Ta avwtépw dev £xouv uioBetnBei amod v Eupwraiki Evwan.

o Tpomomoifoeig ato AAM 28: «MakpompoBeopeg LuppeToxég o€ Tuyyeveig Kai Koivorrpagieg»
(epappoderal yia eTAOIEG TEPIGBOUG TrOU §eKIVOUV TV N HETd TRV 01/01/2019)

Tov OktwPpio Tou 2017, 10 IASB 1poéPn otnv £€kdoan TpoToTToINTEWY TTEPIOPITHEVOU aKOTTOU aTo AAI 28.
ZKOTTOG TWV €V AGYW TPOTIOTIOIAGEWY £ival N TTAPOXT| SIEUKPIVIOEWY OXETIKA WE TOV AOYIOTIKG XEIPIOUO Twv
MaKPOTIPGBET WY GUUUETOXWV OE Wia ouyyevi 1§ Kovotrpagia — aTi otroieg dev epapudletal n YEBodog Tng
kaBapnic Béong — Baael Tou AMNXA 9. O Opidog kai n Etaipeia Ba eggrdoouy Ty emmimrwan dAwv Twv Tropatmivw
oTig Oikovopikég Toug KataaTaoelg. Ta avwtépw dev Exouv uioBemBei amd v Eupwraikr Evwaon.

e Emioieg BeAmiwoeig Twv AMXA — KokAhog 2015-2017 (epapuddetal yia €TROIEG TEPIOGBOUG TTOU
§ekivouv Tnv f perd tnv 01/01/2019)

Tov Aeképppio Tou 2017, 10 IASB poéfn otnv ékdoaon «Etoieg BeAtiwaoeig Twv AMXA — Kukhog 2015-2017»,
N omoia amoTeAEiTal amd pia oelpd TpoTToTTOINCEWY O oplopéva MpdTutta Kal ammoTeAei pEPOG Tou
mpoypduparog yia Ti¢ emoies BeAtiwaeig ota AMXA. O1 tpotrotroiioeig ou TepIAauBavovtal oTov KUKMo
autdv eivai or ¢ic: AMXA 3 - AMXA 11: ZuppetoyIKa dIKAIWPATA TTOU KATEIXE TIPONYOUMEVWG O OTTOKTWV €
pia amd koivoU Aerroupyia, AAM 12: EmmTwoelic otov QOpo  €100dAUATOS 06  TTANPWHES yia
XPNMATOOIKOVOUIKA péTa Tagivounuéva we aToixeia Twv 1diwv kepaaiwv, AN 23: Kéatn davelopou emAEEIua
yia kepaAaiotroinan. O TpoToTToIfcEIS epappolovTal yia £TATIES TIEPIGBOUG TTOU EEKIVOUV TNV i JETA TV 1N
lavouapiou 2019. O OpiAog kai n Etaipeia Ba e€et@aouv Ty eTritmwaon dAwv Twv Tapatmavw oTi¢ OIKOVOUIKES
T0U¢ KataoTtaoeig. Ta avwtépw dev £xouv uioBetnBei amd v Eupwaikh Evwon.

o Tpomomoinoeig oto AAM 19: «Tpomomoinon, Mepikomn R Alakavovioudg Mpoypdpuparog
KaBopiopévwv Mapoxwvy (spapudletal yia €TROIEG WEPIOSOUC TTOU EEKIVOUV TNV A LETA TRV
01/01/2019)

Tov ®eBpoudipio Tou 2018, 1o IASB TpoéPn atnv £kdOON TPOTTOTTOIAGEWY TIEPIOPIOHUEVOU OKOTIOU 0TO AAIT 19,
BaoEl Twv OTOIWV Wi OIKOVOUIKA OVIOTNTA OTTQUTEITAl VO XPNOIUOTIOIEI ETTIKAIPOTIOINUEVES OVAAOYIOTIKEG
TTapadoxég Kard Tov TPOadIOPICHO TOU KOOTOUG TPEXOUCAG UTINPETiag Kal Tou kaBapol tékou yia Tnv
gvamopévouca TEPiodo YETA Tnv TPOTTOTTIOINGT, TNV TIEPIKOTIA A TOV JIOKAVOVIOUO €VOG TTPOYPAMHATOS
KOBopIoPEVWY TTAPOXWY. ZKOTTOGC Twv €V AOyw TPOTTOTIOINCEWV Eival n evigxuon g Karavonong Twv
OIKOVOUIKWY KATOOTACEWY Kal N Tapox TEPICOOTEPO XPATIMWY TTANPOPOPIWY OTOUS XPAOTEG autwy. O
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LAVIPHARM A.E.

SHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ MOY EAHZE THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

Opihog kai n Etaipeia Ba egetdoouy v emimTwaon 6Awv Twv Trapamdvw oTig OIKovouIKES Tou KataoTaoelg,

av kai dev avapéveral va £xouv kapia. Ta avwtépw Ogv Exouv ul0BeTnBei amé Tnv Eupwmaikh Evwan.

o  Avafswpnon Tou EvvoioAoyikoU MAaigiou TG XpnuaTooikovopikng Avagopds (epapudderal yia
£TNOIEC TTEPI6BOUG TTOU §EKIVOUV TV i) peTd Tnv 01/01/2020)

Tov Mdprio Tou 2018, 10 IASB 1Tp0oépn anv avaBewpnon tou EvvoloAoyikou MAaigiou TG XpnuaTooIKOVOUIKAG
Avagopdg, akomdg Tng otroiag ATav N evowPAaTwaen onpavtikwy Bepdtwy Ta otoia 6ev kaAUTTovTav, KaBwg
€TioNg Kal n emKaipotoinan Kal mapox dIEUKPIVIoEwWV G OXEOn HE GUYKEKPIPEVES kaBodnynoelig. To
avabewpnuévo Evvoioloyikéd MAaigio g XpnuatooikovouikAc Avagopas Trepihaupavel éva véo ke@aAaio
OXETIKA Je TNV €MIPETPNON, OTO OT0I0 AVOaAUETAI N €vvold NG ETIPETPNONG, CUUTTEPIAUBAVOEVWY
TTapayovTwy TTou TEETE va AapBavovtar umdyn katd v emoyr Wiag Baong empétpnong, BEpara oxeTIKA
ge TNV TTapouadiacn Kal yvwaTotoinan oTig Oikovopikés KaraoTtaoeig kal KaBodAynon avagopika pe v
aTToavayVWEIan OTOIXEIWY Tou evepynTikoU kal utroxpewaewv amd Ti¢ Oikovouikés Kataatdaelg. Mepaitépw,
70 avaBewpnuévo Evvolohoyikd TMAaioio g XpnuatooikovopikAg Avagopds teplAaupavel BeATiwpévoug
0pIoHOUC TwV OTOIXEIWY TOU EvepyNTIKOU Kal Twv UTTOXPEWTEwWY, kaBodrynan tou utroonBd v epapuoyn
TWV €V AGYW OPICHWY, ETTIKAIPOTIOINGTN TWV KPITNPIWV YIC THV avayvWpPIoH TWV GTOIXEIWV Tou evepynTikoU Kal
TWV UTTOXPEWTEWY, KaBWS £TTiong Kal dIEUKPIVIOEIS a€ anuavTikoUs Topgis, dTiwg ol pdAol TS diaxeipiong, TG
ouvINENTIKATNTAG KaI TG apefaidtnTag Katd Ty €MPETPNCN GTNV XPNUOTOOIKOVOMIKA TTAnpogopnan. O
Ouihog kai n Etaipeia Ba e€etaagouv v emimmwan dAwv Twv Taparmavw oTig OIKoVopIKEG Toug KaTaaTaoeig.
Ta avwrépw Oev Exouv uloBetnBei amoé Tnv Eupwraikr Evwan.

o Tpomotoinoei§ aTi¢ Avagopég Tou Evvoiohoyikou MAaigiou Tng XpnpoTooikovopiKAg Avapopdg
(epappoderal yia eTAOIEG TTEPIGBOUG TrOU §EKIVOUV TV i HETd TRV 01/01/2020)

Tov Maptio Tou 2018, 10 IASB poéfn otnv ékdoan Tpomomoifoewy aTI¢ Avagopés Tou Evvoioloyikou
MAaigiou TG XpnuatooikovouikAg Avagopdg, o€ ouvéxeld Tng avaBewpnonig Tou. Opiopéva MMpdTuta
meplhaupavouy  pnTéC  avagopéc Ot TTPOyeEvEDTEPEG €kdOOEIC Tou  EvvolohoyikoU TAaigiou g
XpnuaTooIKoVopIKAG Ava@opdg. 2KOTTOG Twv v AGyw TPOTTOTIOIGEWV €ival N ETTIKAIPOTIOINGN TwV WG Avw
avagopwv Kal N utmooTApIgn yia TN uetafaon oTto  avaBewpnuévo Evvolohoyikd TAaigio  Tng
Xpnuatooikovopikag Avagopdg. O Ouidog kai n Etaipeia Ba e¢eTdoouy v £TTTWAN OAWV TWV TAPATIAVW
oTig Oikovopikég Toug KataaTaoelg. Ta avwtépw dev Exouv uioBemBei amd tnv Eupwraikr Evwaon.

e Tpomomoinoeig oto AMXA 3: «Opiopdg piag Emixeipnong» (epappoleral yia eTA0IEG TEPIGSOUG
ou {ekivouv Tnv i} perd tnv 01/01/2020)

Tov OktwPpio Tou 2018, 10 IASB TpoéPn otV €KBOGT TPOTIOTIOIRCEWY TIEPIOPITlEVOU okoTToU aTo AMXA 3
TTpokeIuéEvou va BeATioael Tov opioud piag emixeipnong. Or tpotrotroifaeig Ba Bondroouv TIC eTaIpEiEs va
TTPOCBIoPICOUV AV Wil OTTOKTNON OTTOTEAET CUVEVWON ETTIXEIPATEWV I} ATTOKTNGT GTOIXEIWY TOU evepynTIKOU. O
TPOTTOTTOINWEVOG OPITUOG ETTITNUAIVEl OTI N EKPON Wiag emixeipnong eival va Tapéxel ayabd kai utnpeaieg
OTOUG TTEAATES, EVW O TIPOYEVETTEPOG OPIOHAG £0TIALE OTIC ATTOSBAEIC UTTO TN OPPN HEPIOHATWY, XAUNAGTEPOU
KOOTOUG /| GAAWV OIKOVOUIKWY OQEAWY OTOUG ETTEVOUTEG Kal g€ TpiToug. EmimmAéov TnG TpOTIOTIOINGNG TOU
oplopou Tne emixeipnong, 10 IASB péow NG ev Adyw ékdoang mapéxel oupTAnpwparnkh kabodrynon. O
Opiog kai n Eraipeia Ba e¢graoouv v emimmwaon 6Awv Twv Tapamdvw aTig OIKovopikég Toug KataoTdoeig.
Ta avwrépw dev £xouv u100eTnBei ammod v Eupwaikh Evwon.

o Tpomomoinoeig oto AAMN 1 kai oto AAI 8: «Opiopdg Tou Ouoiwdougy (EapuoleTal yia ETHTIEG
mEPI6doUG TTOU §eKivouv Tnv ) JeTd Tnv 01/01/2020)
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LAVIPHARM A.E.

THMEIQZEIZ ENI TQN ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ NMOY EAHZE THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

Tov Oktwppio Tou 2018, 70 IASB TpoéPn otnv €kdoon TPOTIOTIOIRGEWY COTOV OPICHG TOU OUGIWAOUG,
TTPOKEIPEVOU VO KATOOTEN EUKOAGTEPO YIa TIG ETAIPEIES va TTPOBOUV € ATKNGN KPIaNG OXETIKA HE TO OUTIWAES
péyeBog. O opiopds Tou ouaiwdoug Bonda TIG ETAIPEIES VA ATTOPATICOUV TIOIEG TTANPOPOpies Ba TTpETEl va
mepIAn@Bouv oTig Oikovouikés Toug Kataatdoelg. O véog opiapog Tpomotrolei 1o AAM 1 kai 1o AAM 8. O1
TPOTTOTTOINCEIS ATTOoAPNVICOUV TOV OPIOHG TOU OUCIWAOUS KAl TIWG auTAS Ba TTPETTEl VO EQAPHOOCTE,
oupmepidapBavovtac atov opioué kabodynaon n omoia péxpl Twpa Tepihaupavétav ae dAha Mpoétuta. O
Ouihog kai n Etaipeia Ba e¢eTdaouv v €MTTWON 6Awv Twv TTapamdvw oTig OIkovopikég Toug KaraaTaoelg.
Ta avwrépw Oev £xouv u100eTnBei ammod v Eupwaikh Evwon.

o ANXA 17 «<Aoc@alioTikéS ZupBdacicy (epappdleTal yia eTAOIEG TTEPIGDOUG TTOU EEKIVOUV TNV A HETA
v 01/01/2021)

Tov Maio tou 2017, 70 IASB 1poéfn atnv ékdoan evog véou MpotUtrou, Tou AMXA 17, 10 omoio avTikabioTd
éva evdldueoo Mpotutro, 1o AMXA 4. 2kotog Tou épyou Tou IASB frav n avamruen evag eviaiou MpotuTrou
Baoiopévou oTig apxée (principle-based standard) yia Tov AoyIaTIKG XEIPIOUO OAWV TWV TUTTWV ACPANICTIKWY
ouppdotwy, ouuTepIAauBavOpEVY Kal Twv CUUBACEWY aviaoc@AAIonNG Tou Katéxel évag ac@aNITIKOG
@opéag. Eva eviaio Mpotutro Baciopévo aTIC apxES Ba eviGXUOE! TN GUYKPICIOTNTA TG XPNHOTOOIKOVOUIKAG
ava@opdc PeETagl OIKOVOMIKWY OvToTATWY, dIKaIodoaIwv Kai kegahaiayopwv. To AMNXA 17 kaBopilel Tig
OTTQITACEIG TTOU Ba TTPETTEI VO EQAPUOLEI Wil OIKOVOUIKRA OVTATNTA OTN XPNUATOOIKOVOUIKE TTANPOQGPNON TToU
oxeTideTal pe ac@ahioTikéG oupBacel Tou ekdidel kal auppacels aviao@aAiong Trou katéxel. O OuiAog kain
Eraipeia Ba egetdoouv v emimmwaon 6Awv Twv TTaparmavw oTi¢ OIKOVOUIKES Toug KataoTaaoeig, av Kal dev
avapéveTal va Exouv kapia. Ta avwtépw dev Exouv ul0BeTnBei amo v Eupwaiki Evwaon.

5. MAnpo@opnon Kara Topyéa

O Ouihog epapudlel 1o AMXA 8 «Aeitoupyikoi Topeicy aUu@wva pe TIG JIATALEIC Tou oTToiou, 0 kKaBopITUdS
TWV AEITOUPYIKWY TopEwv Bacidetal ot «BI0IKNTIKA TTPOCEYYIoN» Kal €MBANEI n TTAnPOPOPNCN TTOU
yvwaToTrolgital §wTepIkd va gival auTh TTou Baailetar aTny ewTEPIKA TTANPoPOpNan. To AloiknTikd ZupBoUAio
¢ Etaipeiag auviaTd Tov KUpIo AATITN ETTIXEIPNUATIKWY OTTOPACEWV Kal £XEI KOBOPIOEI TOUG KATWO! TOWEIG
AEITOUPYIKAG BpaaTnPIOTNTAC, KUPIWG OTN Yewypa@ikh Trepioxn TS EMNnvIKAG EmikpdTeiag, aAG kal ektdg
auTAg:

Kard v 31 Aekepppiou 2018 o Opilog diaxwpileTal o€ TPEiG AEITOUPYIKOUG TOUEIS:
(1) Papuako

(2) KaMuvtikd- Mapagdppako

(3) Ymmpeaieg

Ta amoteAéopara Twv Topéwy autwy Kata Tnv 31 Aekepppiou 2018 kai 31 AekepBpiou 2017 éxouv wg £¢AG:
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Madeg Eupw, ekTOG £av avagepeTal dIaPOpETIKA)

31/12/2018
. KaAAuvTIKO - . .
dappako MapagappaKo Ymnpeoieg ZivoAo
MwAnoeig 29.472 3.115 1.471 34.058
MikT k€ pBOg 16.569 322 928 17.819
AmooBéaeig (1.025) (108) (51) (1.184)
XpnuaTooikovouikd é00da — (£60da) (1.643) (173) (82) (1.898)
Képdn /(Cnuieg) TTpo @ dpwv 3.588 (1.021) 294 2.861
®dpog eio0druaTog (1.393) (147) (70) (1.610)
KEpdn / (Znpieg) petd amd @ dpoug 2.195 (1.168) 224 1.251
31112/2017
. KaAAuvTIKO - . .
ddappako MapagéppaKo Ymnpeoieg Zovolo

MwAnoeig 27.494 2913 1.399 31.806
MikT6 KEPDOG 15.129 405 756 16.290
AtrooBéaeig (1.912) (203) (97) (2.212)
XpnuaTooikovopika ¢goda — (£¢0da) (1.476) (156) (75) (1.707)
KEpdn /(Cnuieg) Tpo @ Opwv 13.975 (1.111) 28 12.892
®0opog £l00dpaTOg 32 4 1 37
Képdn / (Znpieg) petd amd @ 6poug 14.007 (1.107) 29 12.929

Ta mepiouaiakd oToIXEIO KAl 01 UTTOXPEWTEIC TwV TopEwv Kata Tnv 31 AckeuBpiou 2018 kai 31 Aekepppiou 2017 kal
o1 £mmevOUOEIC YIa ATTOKTNGT) TIEPIOUTIAKWY OTOIXEIWY £XOUV WG EEAG:

31/12/2018
. KaAAuvTIKO - . .
dappako MapagappaKo Ymnpeoieg ZivoAo
Keg ahaiouy ke dammdaveg 893 94 45 1.032
Meplouaiaka aToikeia 36.255 3.832 1.810 41.897
YTTOXPEWOEIS 53.130 5.615 2.652 61.397
31/12/2017
, KaAAuvTiKS - . |
Pdappako Napagépuako YTnpeoieg ZovoAo
Keg ahaiouy ke dammaveg 302 32 15 349
Meplouaiaka aToikeia 38.733 4.104 1.971 44.808
YTIOXPEWOEIG 55.968 5.930 2.848 64.746

H kupia xwpa (¢dpa) Tou Opiou eival n EAMGda. Or repioxég Asitoupyiag gival Kupiwg o1 TOTToI TTWANONG Twv
TTPOIOVTWY KAl UTTNPETIWY Kal Of TOTTOI TTApAywyIS AuTwy.

NwAnoeig 31/12/2018 31/12/2017
EMGda 21.729 20.193
Eupwmaikr) Evwon 11.346 10.308
NOTEG XWPES 983 1.305

34.058 31.806

6. Aoina AsiToupyika £€00da - (£€§0da)
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018

KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Mood ae x1Mades Eupw, ekTOG £av avagepeTal dIAPOPETIKA)

Noitra Asitoupyika é00da

Mno.x.

NomTéG TTpOpNBEIES Kal JEOTTEIES

‘Ecoda amd evoikia

‘Ecoda amd opoyr| utinpeaiuv

‘Ecobda dikaiwudatwy (Royalties)

‘Ecoda amd mapayxwpnon SIKAIWKATOS dIavOuNS
Nomd £é00da

‘Ecobo amd axpnaoipotrointn TPORAEWN ATToUEwang aTTamoewy
ZuvaNayuaTika KEpdn

‘Ecodo amd axpnoipotointn mpoAewn £68wv
Amnolnuiwaon amd diakoTm oUuBaong diavoung

Noitra Asitoupyikd €§0da
ZuvoMayuaTiKEG CNUIES
Nomd £€€0da

Noitra Asitoupyika écoda

‘Ecobda amd gvoikia

‘Ecobda dikawudtwy (Royaltes)

‘Ecobda amd mapoyn utmnpeoiwv

Amolnpuiwon amé diakoTm| aUuBaong diavourg

‘Ecoda amd mapaywpnaon SIKawpaTog diavourg

Nomd é00da

‘Ecodo amd aypnaoipotrointn mpoRAEWn ATTOUE IWPEVWY ATTAMNTEWY
2uvaNaypaTIKG KEPSN

Noitra Asitoupyika £§oda
Nomra £¢oda
ZuvoAaypaTIKEG Cnpieg

OMIAOZ LAVIPHARM

3111212018 311212017
68 62

13 20

126 148

1.392 1528

30 31

464 659

1.073 886

- 230

5 51

6 267

240 -

3.417 3.882
3111212018 3111212017
(10) (5)

(229) (766)
(239) (771)

LAVIPHARM ETAIPEIA

3111212018 31/12/2017
242 239

30 31

1.392 1.554

240 -

464 659

812 735

- 230

5 43

3.185 3.491
3111212018 31/12/2017
(137) (705)

(1) 3)

(144) (708)

7. 'E€0da d101kNTIKNG AsiIToupyiag/AsiToupyiag d1a0£0ewc/ Epeuvag kal avanTuéng
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

Ymapyouv emmiong £¢oda Claw back oe peiwon Twv TwARoewy Uyoug Eupw 562 (2017: Eupw 124)

‘E€oda dioiknong

ApoiBég kai £€0da TTPOCWTTIKOU
AuoiBég TpiTwv

Mapoxég Tpitwv

Popol kai TEAN

Aidgopa £¢oda

AmooBéoeig

Zivoho

‘E€oda d1a0eong

ApoIBEG kai £€0da TTPOCWTTIKOU
ApoIBég TpiTwv

Mapoxég Tpitwv

Popol kai TEAN

Rebate

Claw back

Aidgopa £¢oda

AmooBéoeig

Zovolo

‘E€oda épeuvag Kal avamTu§ng

Aidgopa £¢oda
AmooBéoeig
Zovolo
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OMIAOZ LAVIPHARM

31/12/2018 31/12/2017

2.221 2.893

1.971 2.007

311 340

179 128

340 601

234 234

5.256 6.203
31/12/2018 31/12/2017

2.842 2.588

1.858 1.433

627 554

241 212

1.032 786

1.235 958

1.892 1.635

126 224

9.853 8.390
31/12/2018 31/12/2017

410 299

446 1.371

856 1.670




LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018

KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Mood ae x1Made Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

LAVIPHARM ETAIPEIA

‘E€oda S101kNTIKAG AsITOUPYiag 31/12/2018  31/12/2017
Mapoxég o€ epyalopévoug 1.909 2.582
NonTég apoIBEG TpfTwv 1.049 1.030
Mapoxég Tpitwv 341 371
dopol & TEAN 142 124
Nomra £€0da 307 411
AmooBéoeig (ony. 11,12) 229 231
3.977 4.749

‘E¢oda Asitoupyiag SiaBéoswg 31/12/2018  31/12/2017
Mapoxég o€ epyalopévoug 622 560
Aomég auoIBEG TpiTwv 1.406 1.543
Mapoxég Tpitwv 326 272
dopol & TEAN 128 93
Rebate 90 76
Claw back 123 104
Nomré £¢0da 140 167
Amooéaeig (anpy. 11,12) 40 41
2.875 2.856

‘E€0da épeuvag Kal avamTu§ng 31/12/2018  31/12/2017
Nomra £¢€0da 410 299
AmooBéaoeig (onp. 12) 446 1.371
856 1.670

Ma ™ xprhion mou éAnge Tnv 31 AekepBpiou 2018, ata é€oda Tou Opidou TrepidapBdavovral apoiBES G
eAeyKTIKAG eTaIpEiag Uwoug Eupw 30 TToU a@opolv O€ ETTITPETTOMEVES [N EAEYKTIKEG UTINPETIES.

8. Napoxég o€ epyalopEvoug

MioBoi kal nuepopioBia

EpyodoTIKEG 10 OpEg

MpoBAewn ammodnuiwong Adyw £&6dou atd Tnv utnpecia (ony.23)
Aoc@dleia uyeiog

NonTég TTAPOXEG OE EPYACOMEVOUG

MioBoi kal nuepopiodia

EpyodoTIKEG E1I0¢Q OPES

MpoéBAewn amolnuiwong Adyw e€68ou aTmé Tnv uTinpeaia (onu.23)
Normég TTapox€g o€ £pyadopéVoug
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OMIAOZ LAVIPHARM
31/12/2018 31/12/2017

6.700 6.427
1.653 1.613
114 670

- 0

192 132
8.660 8.842

LAVIPHARM ETAIPEIA
31/12/2018 31/12/2017

4.570 4.454
1.129 1.121
67 623
163 107
5.929 6.305




LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

9. XpnUaTooikovouika €é0oda / (€€0da)

XpnHOTOOIKOVOMIKA €005
Toékol €50da
Zovolo

XpnuaTooIlkovouiKa £§oda
Toékoi £€0da
Zivolo

XpnUaTOOIKOVOHIKG é008a
Tokol é006a

Zuvoho

Xpnupatooikovopika é§oda
Tokoi £€0da
Zivolo

Atropgiwon oUPPETOXNAG O€ BuyaTPIKEG ETAIPEIES
Atropeiwan gupueToxAG o€ Buyarpikég eTaipeieg (anu.13)

ZOvolo
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OMIAOZ LAVIPHARM

3111212018 31/12/2017
29 287

29 287
3111202018 31/12/2017
(1.927) (1.994)
(1.927) (1.994)

LAVIPHARM ETAIPEIA

31/12/2018 31/12/2017

33 283

33 283

31/12/2018 31/12/2017

(1.324)  (1.427)

(1.324)  (1.427)

(1.291)  (1.144)

31/12/2018 31/12/2017

(3.900)  (4.089)

(3.900)  (4.089)




LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

10. ®0pogG £1003AHATOG

OMIAOZ LAVIPHARM
31112/2018  31/12/2017

Tpéxwv @OPO¢ EI00DANATOS 8 352
AvaBaMopevog @opog (onu.17a) 1.602 (389)
1.610 (37)

LAVIPHARM ETAIPEIA
31/12/2018 31/12/2017

Tpéxov ¢o6pog €100dAUATOG - 352
AvaBaMdpevog ¢6pog 1.642 (876)
ZOvoho 1.642 (524)

Z0pewva pe TI d1atageig NG EAANVIKAS @opooyiKAG vouoBeaiag 0 GuvTEAETTH S POPOU €I00BAKATOC, KATA TV
31 AekepupBpiou 2018 eivar 29%.

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQMUNVEIEC aTTO TIC POPOAOYIKES
apxés. O1 dnAwoeic pdpou €100dAUATOS KaTaTIBEVTAI OTIC POPOAOYIKES ApXEC O€ £TATIN BAGT, AANG Ta KEPON
i ol {nuIé¢ TTou dnAwvovTal, yia GOPOAOYIKOUG GKOTTOUG, TTAPAMEVOUV TTPOCWPIVA EKKPEUEIC €W GTou 01
@opohoyIkES apxég eAEycouv TIG popoAoyikéG dnAwaeig kal Ta BiBAia Tou opoAoyoupevou, Kal e BAon Toug
eAéyxoug autoug, Ba opiaTikoTroINBoUV Kai o1 OXETIKEC PopoAoyIKES uTTOXPEWTEIS. O1 popoAoyIkES (nuIES, OTO
BaBud mou autég avayvwpidovialr amd TIC GOPOAOYIKES apXEC, WTTOpolv va XpnolgotoinBolv yia 1o
OUMYNOIOUO KEPOWV TWV TTEVTE ETTOUEVWV XPrOEWY, TTOU aKOAOUBOUV Tn XpAon TTou agopolv.

Ma1ig xprioeig 2011 éwg ka1 2017, o1 eTaipeieg Tou Opihou Tou dpaatnpiomolotvial atnv EAAGSa kal TTAnpolv
T0 OXETIKG KPITAPIO UTTayWwyAS aTov Gopoloyikd EAeyxo Twv Opkwrwv EAeyktwv AoyioTwy, éhapav ‘EkBean
®opoloyikAc Zuuudpewang, aluewva e Ty Tap. 5 Tou dpBpou 82 Tou N. 2238/1994 kai Tou GpBpou 65A
mrap.1 7ou N.4174/2013, xwpig va TpokUyouv ouaiwdel§ D1apopEc. ZUNQwva We Tnv ykukAio MOA. 1006/2016,
Ol ETAIPEIES 01 OTTOIEG £X0UV UTTAXBET OTOV WG Avw E1I0IKO POPOAOYIKS EAcyxo Oev ¢alpolvtal amd Tn dievépyeia
TaKTIKOU €Aéyxou amd Tig apuddieg poporoyike apxé. H Aloiknan tou Opilou exTipa OTI o€ EvOEXOMEVOUS
peEAOVTIKOUG eTTaveAéyxoug améd TIG QOPOAOYIKEG apxEég, v Tehikd dievepynBouv, dev Ba TpokUywouv
EMTTPOGOETEC POPOAOYIKES BIAPOPES HE aNUAVTIKA eTTidpaan aTig OIKovouIKEG KaTaaTaoelg.

Ma m xprion 2018, o €101kds éAeyxog yia ™ Aqun EkBeang PopoAoyikiAg Zuppodpewang Bpioketal ag eEAIGN
KaI T OXETIKA QopoAoyIKa maToTroINTIKG TPoBAETETAN VO XopnynBolv petd tn dnuoaicuan Twv OIKOVOUIKWY
Karaotaoewv g xprians 2018. Av éxpi Tnv oAokAipwan Tou QopoAoyIkoU eAEyXou TTPOKUWOUV TTPOCBETES
@opohoyIkéG uTToXpEWaEIS ekTINATal OTI auTéG Bev Ba £xouv ouaiwdn emmidpaon oTig OIkovouikéG KataaTaoelg.
20ypwva Pe TV TPOOPATN OXETIKA vopoBeaia, o éAeyxoc kai n ékdoon TG EkBeang Popohoyikhg
ZUuPubpoewaong 1ox0el yia TIS Xproeic 2016 Kai EQeEAC ae TTPOAIPETIKY BAON.

Znuelwverar 6t Tnv 31/12/2018 mrapaypagnkav ol xpAoeig £wg v 31/12/2012 aluguwva pe i diaTéeeis g
map. 1 Tou GpBpou 36 Tou N. 4174/2013.

O @6pog, emi Twv Kepdwv TTPO PApwY Tou opiAou, dlagépel ammd 10 BewpnTikd OGO TTOU Ba TTPOEKUTITE

XPNOIHOTIOIWVTAS TOUG EYXWPIOUG GUVTEAEOTES QOpOU, £TTT Twv KePAWV TnG KABE evotToloUlevng etaipeiag. H
diapopd £xel wg €EAG:
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1Made Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

Képdn /({npieg) mpo @opwv

®dpo1 uTToAOYICOUEVOI E TOUG EYXWPIOUG OUVTEAEOTEG OTA KEPDN

Eic6dnua pn utokeiuevo ae opo

‘E€oda pun avayvwpigoueva yia ¢ opohoyikoUg aKoTroug
Emidpaon 81agp opag ¢ opoAoyIKWY GuUVTEAECTWY
Alaypagn @opoAoyIKAG agiog JeETaP EPOUEVWY NIV
20voho ®opwv Eigodruarog

Képdn / ({nuieg) Tpo @ opwv

®o6pol uTTOAOYICOPEVOI E TOUG EYXWPIOUG OUVTEAEOTEG
Eio6dnpa pn utrokeiyevo o€ ¢ 6po

‘E¢oda pn avayvwpioueva yia ¢ 0poAoyIKoUug OKOTIOUG
Emidpaon 81a¢p 0pdc @ opoAoyIKWY GUVTEAETTWV
Z0voho po6pou €I008APATOG
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OMIAOZ LAVIPHARM
3112/2018  31/112/2017

2.861 12.892
(292) (1.191)
(8) (8)
1,608 920
161 -
141 242
1.610 (37)

LAVIPHARM ETAIPEIA

31/12/2018 31/12/2017

612 (4.288)
178 (1.244)
(8) (8)
1.322 728
150 -
1.642 (524)




LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

11. Evowpara nayia

OMIAOZ LAVIPHARM

, , . Mnxavhupara
e roen "ot toms 5o
ESomAiopég

01/01/2017
Agja kmiong 11.801 7.764 563 16.336 36.464
Zwpeupéveg amooBEaeig - (3.308) (550) (14.011) (17.869)
AvaméaBeatn ogja 11.801 4.456 13 2.325 18.595
AvaméaBeatn agja 01/01/17 11.801 4.456 13 2.325 18.595
MpocBrikeg - - 25 73 98
MwAioeig — Aloypagég - - (25) (26) (51)
MeTogopd o€ emeEVOUTIKA aKivTa (2.607) (218) - - (2.825)
MwAoeic — Alaypagég (amoapeadéva) - - - 26 26
AmooBEéoeig Mepivdou - (303) (13) (336) (652)
MeTagopd o€ emevOUTIKA akivnTa

. - 85 - - 85
(ommooBeaBévra)
AvamooBeatn afia 31/12/17 9.194 4.020 - 2.062 15.276
3111212017
Agja xmiong 9.194 7.546 563 16.383 33.686
Zwpeupéveg amooBEaeig - (3.526) (563) (14.321) (18.410)
AvaméoBeatn oja 9.194 4.020 - 2.062 15.276
AvaméoBeat agja 01/01/18 9.194 4.020 - 2.062 15.276
Mpoabrkeg - 38 8 635 681
MwAoeic — Alaypa@ég - - - (184) (184)
MwAioeic - Alaypagég (amooBeabéva) - - - 184 184
AmooBEoeig Mepivdou - (297) (5) (326) (628)
AvaméoBeotn ogja 31/12/18 9.194 3.761 3 2.3M1 15.329
31/12/2018
Agja xmiong 9.194 7.584 571 16.834 34.183
Zwpeupéveg amooBEaeig - (3.823) (568) (14.463) (18.854)
AvamooBeatn ogja 9.194 3.761 3 2.3711 15.329 |
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018

KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Mood ae x1Mades Eupw, ekTOG GV avagepeTal dIAPOPETIKA)
LAVIPHARM ETAIPEIA

. . . MnxavAiupoara
OGmada Topvd Epya | Wioq | Kethomds  Sivoho
E€omAiono6g

01/01/2017
Agja kTong 11.801 7.747 207 13.744 33.499
SWPEUPEVEG aTTOORETEIG - (3.308) (187) (11.522) (15.017)
AvaméoBeoTn agia 11.801 4.439 20 2.222 18.482
AvamooBeaTn agia 01/01/17 11.801 4.439 20 2.222 18.482
Mpoadrkeg - - 25 73 98
MwAnoeic — Alaypa@ég - - (25) (26) (51)
MeTtagopd armmd aToixeia evepynTIKOU
TTPOOPICOPEVA TIPOG TTWANCN i i ) i i
MeTagopd o€ £TevVOUTIKA akivnTa (2.607) (218) - - (2.825)
MwAnoeig — Alaypagég (amooBeadéva) - - - 26 26
MeTtagopd o€ emevOUTIKG akivnTa

) - 85 - - 85
(ammooBeabévTa)
AtrooBéaeig TrEpIGOOU - (303) (4) (321) (628)
AvaméoBeotn agia 31/12/17 9.194 4.003 16 1.974 15.187
31/12/2017
Atia kTAONG 9.194 7.529 207 13.791 30.721
JWPEUPEVES ATTOORETEIG - (3.526) (191) (11.817) (15.534)
AvaméoBeaTn agia 9.194 4.003 16 1.974 15.187
AvaméoBeotn agia 01/01/18 9.194 4.003 16 1.974 15.187
MpooBrkeg - 38 3 633 674
MwAfoeig — Alaypa@ég - - - (36) (36)
MwAfoeic — Alaypagég (amooBeaBévTa) - - - 36 36
AmrooBéoeig TTepI6dou - (297) (5) (313) (615)
AvaméoBeoTn agia 31/12/18 9.194 3.744 14 2.294 15.246
31/12/2018
Aja kThong 9.194 7.567 210 14.388 31.359
SWPEUPEVES aTTOCRETEIG - (3.823) (196) (12.094) (16.113)
AvaméoBeaTn agia 9.194 3.744 14 2.294 15.246

MapakaTtw Tapousiadovtal Ta emevouTika akivira Tou Opidou kai Tn¢ ETaipeiag

EYAOrE: AZIEX
31/12/2018 31/12/2017

Akivnto oTn Kne o1 143 143
AxivnTo £T1i TG 0800 Melpaiwg 365 365
AxivnTo aTn MuAaia Ocaolikng 1.145 1.145
AxivnTo oto Poug 433 433

2.086 2.086

‘Ecoda a1 emevOUTIKA OKIiVRTO TNV ETTOPEVN TTEVTUETIO

‘Ewg Eva ETog 121
‘Eva wg Mévte Em 485
Z0voho 606
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

O Ouihog Lavipharm pigBuwvel pe xpnuatodoTikég pioBwaelg yateda, Ktipia kai Aoimd eE0TTAIGHO. 10 TTAAiTIo
NG OPTIOTEPNG UAOTTOINGNG TOU XPUOTOOIKOVOUIKOU Kall ETTIXEIPNUATIKOU oXediou NG ETaipeiag, Tnv XpAon
2008, rpayuaToTroIfBnke CUPPWVia TTWANGNG KaI JAKPOXPOVIAS eTTavekioBwang eTmi akiviTou TG Lavipharm
otnv Malavia pe v Tpdmeda ATTIKAG. H oupewvia repIAdupave Tnv TwANoN Tou OKIVATOU avTi TOU TTO00U Twv
€ 14 000 kai T emavekpicbwaon Tou yia 25 xpdvia We dikaiwpa emavayopdg atnv Tiuf Tou 1 €. Mépog Twv
€10€pYOpEVIIV KEQOAaiwV DIaTEBNKE yIa TV £COQANON daveITOU, VW TO UTTOAOITTO KEQAAQIO BIATEBNKE YO TV
avamrugn Twv dpacTnpiotiTwy Tou Opidou. To avamdoPeato udAOITTO TOU €v AGyw AKIVATOU, KATA ThV
nuepounvia ¢ TwAnang avipxeto oe € 13 181. H Bemikr diagopd (€ 819) mou mpotkuwe amd v TIUA
TWANGNG Kal TN AOYIOTIKA agia TOU AKIVATOU KATOXWPABNKE WG 0000 ETTOPEVWV XPATEWY KOI JETAPEPETAI
TUNUATIKG 0TV KATAoTAoN GUvoAKWY €0ddwv Kad’' 6An Tn didpkeia TG Wigbwong.

Tov Ampihio 2017 n Etaipeia Lavipharm A.E. mpoxwpnae o€ avadidpBpwan Tng ETAVEKUiITOWaONG PEXP! TOV
AtrpiAio 2039. Xtnv TTapouca TEPiodo, Ta GUVOAIKA £50da weeARBnKav katd € 27 (2017: € 28).

Kard mv 31 Aekepppiou 2018, n avaméofeatn agio Twv pIoCBwHEVWY aTToBNKWY- KTIPiwv, KAl Tou AoITrou
eCorhiauoU frav € 11 115, € 56 avtioToixa (31 Aekepppiou 2017: € 11 411, € 62 avrioToixa).

211¢ TPoaBAKeES TNG Xprang Tou Opidou kai TG ETaipeiag yia ta evowpara ayia mepiAappavovial € 173 xiA.
TIAYIO TO OTTOIA Eival UTTO EKTEAEDT).

Ei Twv evowpatwy Tayiwv £50uv eyypagei TPooNUEILTEIS UTTOBAKNG a€ akivnta TNG UNTPIKAG Uwoug Eupw
10 605 o¢ ecaopahion daveiwv Tng ETaipeiag kar Eupw 679 yia puBpioeig opelArig otn AQY.
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

12. AuAa nepIoucIakd oToIXEia

01/01/2017

Atia ktThong

ZWPEUPEVEG aTTOORETEIS
AvamooBeotn atia

AvaméoBeatn agja 01/01/17

MpoaBnkeg

MwAnoeig — Aiaypagég

AmooBEaeIg TIEPIOGAOU

AvTIOTPOQ ] OTTOUEITEWV

AmokaraoTaon agiog KThoews Adyw TTavong
evotoinong g Lavipharm Corp.
AmokardoTaon omoofeaféviwy aliwv Adyw
TTavong evotroinang Tng Lavipharm Corp.
AvaroéoBeotn atia 31/12/17

31/112/2017

Aja kTiong

ZWpPeUPEVES ATTOOPECEIS - OTTOEIWOEIG
Avaméofeatn agia

Avarmréofeatn agia 01/01/18
MpoaBrkeg

MNwAjoeic — Alaypagég
AmooBéoeig repi6dou
ATTOUEIWTEIG

AvTIOTPOQ ] OTTOUEITEWV
AvarooBeotn atia 31/12/18

31/12/2018

ASia ktThong

ZWPeUPEVES ATTOOPECEIS - OTTOEIWTEIS
AvaméoBeatn agia

OMIAOZ LAVIPHARM

. MNapaxwpnoeig & Noirég
ESoba , . ,
, Aikaiwpata Bioy. OOWHOTES Z0volo
avamTi§Ewg . .
1510KTNCiag OKIVNTOTTOINOEIG

4,655 21.202 237 26.094
(3.374) (19.749) (82) (23.205)
1.281 1.453 155 2.889
1.281 1.453 155 2.889

- 180 71 251

- (2.520) - (2.520)

(201) (1.331) (28) (1.560)

- 2.520 - I 2.520

- 15.593 - 15.593

- (14.077) - (14.077)

1.080 1.818 198 3.096
4.655 34.455 308 39.418
(3.575) (32.637) (110) (36.322)
1.080 1.818 198 3.096
1.080 1.818 198 3.096

160 49 142 351

(400) (11.542) - (11.942)
(199) (318) (39) (556)
(224) - - (224)

400 11.542 - 11.942

817 1.549 301 2.667

4.415 22.962 450 27.827
(3.598) (21.413) (149) (25.160)
817 1.549 301 2.667 |

45



LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

LAVIPHARM ETAIPEIA

Mapaxwpnosig & Moimrég

E§°,6 a Aikaiwpara Bioy. OCWHATES Zivolo
avarrriEewg I510KTNOIOg  AKIVNTOTIOINCEIS

01/01/2017

Agja kTiang 4.667 33.148 18 37.833
ZWPEUNEVEG OTTOORETEIG (3.385) (30.643) (17) (34.045)
AvamooBeotn agia 1.282 2.505 1 3.788
AvaméoBeatn agja 01/01/17 1.282 2.505 1 3.788
Mpoabrkeg - 181 - 181
MwAAoeig — Aiaypagég - (2.520) - (2.520)
AmooBéaeig TepIbdou (201) (1.172) - (1.373)
AVTIOTPOQT) OTTOUEIVTEWY - 2.520 - 2.520
AvaméoBeotn atja 31/12/17 1.081 1.514 1 2.596
31/12/2017

Agja kThong 4.667 30.809 18 35.494
ZWPEUWEVEG OTTOTRETEIS - ATTOHEIVTEIS (3.586) (29.295) (17) (32.898)
AvomooBeatn adia 1.081 1.514 1 2.596
AvamoaoBeotn agjo 01/01/18 1.081 1.514 1 2.596
Mpoabrkeg 160 49 56 265
MwAfoeig — Alaypagég (400) (11.542) - (11.942)
AmooBéaeig TepIdou (199) (247) (M (447)
ATTOUEIWOEIG (224) - - (224)
AVTIOTPO® T OTTOEINCEWV 400 11.542 - 11.942
AvaméoBeotn agia 31/12/18 818 1.316 56 2.190
31/12/2018

Agja kTiaong 4.427 19.316 74 23.817
ZWPEUWEVEG OTTOORETEIS - ATTOHEIVTEIS (3.609) (18.000) (18) (21.627)
AvamoaoBeaTn agja 818 1.316 56 2.190

21I¢ TPOaBAKES TG Xpriong Tou Opikou kal TG Etaipeiag yia 1a Guha mayia mepidapBavovral € 182 yIA.

TAy1a Ta OTT0ix Eival UTTO EKTEAEDT).
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

13. EnevdU0oEIG O€ BUYAaTPIKEG KAl CUYYEVEIG ETAIPEIEG

Ta TT0000TA CUMPETOXAS TS ETaipeiag Exouv wg e¢AG:

Emwvupia

Mocooto Zupperoxis  Xapa Ao Zupperoyuv
311212018 311212017 Eykardoraong 311212018 311212017

Lavipharm Hellas A.E. 99,90%  9990%  EAMAMA 21212 20.212

Meiov:MpoBAewn Amopeiwong ouppeToxrg (13.000) 8.212 (13.000) 7212
Lavipharm Active Services A.E. 100,00% 100,00%  EAMAAA 21.863 20.363

Meiov:TMpoBAewn Amopeiwang aupeToxng (9.674) 12.189 (7.674) 12.689
Pharma Logistics A.E. 96,52%  9652%  EAMAMA 2425 2425

Meiov:MpoBAewn Amopeiwang ouppeToxrg (2.425) - (2.114) 311
Pharma Plus AE. 9496%  9496%  EMAMA 4.996 4010

Meiov:MpoBAewn Amopeiwang ouppeToxrg (1.504) 3492 (415) 359
Castalia Lab. Dermat AE. 100,00% 100,00%  EAAAMA 1.140 1.140

Meiov:MpoBAewn Amopeiwang ouppeToxs (500) 640 - 1.140
Lavipharm Cyprus 0,58% 058%  KYNPOZ 0,001 0,001

24.533 24.947
31/12/2018 31/12/2017

Ymohormo évapéng 24947 29.036
AUgnon ouppeToxng otn Lavipharm Hellas 1.000 -
AU¢non ouppeToxng otn Lavipharm Active Services 1.500 -
Autnon oupuetoxng otn Pharma Plus A.E. 986 -
MpdéBAewn Atmopeiwang ouppetoxng ot Lavipharm Active Services AE (2.000) (3.674)
MpoBAewn Atropeiwang gupuetoxnc otn Pharma Plus AE (1.089) (415)
MpdBAewn Amopeiwang ouppetoxng ot Castalia Lab. Dermat AE (500) -
MpdBAewn Atmroueiwang cupuetoxns atn Pharma Logistics AE (311) -
YmoAomo Méewg 24.533 24.947

20uewva pe TIC akoAouBoUueves AoyiaTikéG TTOMITIKEC kai TIG amrarTioelg Tou AAM 36, o Ouihog dievepyei
OXETIKO EAEYXO ATTOMEIWONG ETTT TWV GTOIXEIWV TOU EvepynTIKOU GTn ARgn KaBe etrhaiag mepiddou avagopdg. O
OXeTIKOC ENeyxo¢ pmropei va dievepyeital kal vwpitepa, dtav avakuTrouv evoeiteig evdexouevng Inuidg
amopeiwong. H agloAdynan tmou dievepyeital, 0TIAlEI TOGO O€ £CWYEVEIC OG0 Kal O€ EVOOYEVEIC TTAPAYOVTEG.

Ev1o¢ NS xpriong Tou €Anée Tnv 31/12/2018 Trpoékuye atropeiwan 1T TNS agiag Twv CUHHETOXWY G€ BUYOTPIKES
ouvohikoU ToooU € 3 900. To ev AMdyw o6 mepiAauBaveral oto kovOUAI «ATTouEiwan OUUUETOXAG o€
Buyarpikég eTaipeiegy NG eTalpikig KardoTaong XuvoAikwv Eaddwv.

To avwrépw 1006 amoueiwong agopd: (i) moad € 2 000 o€ amopeiwaelg NG ouppeToxns oty LAS AE., (i)
10006 € 1 089 o¢ amopeiwoel§ TG oupueToxhs atnv Pharma Plus A.E., (iii) Tog6 € 500 o¢ ammopeiwoeIg NG
ouppetoxng otnv Castalia A.E, kai (iv) moo6 € 311 o€ amoueiwoelg NG ouppeToxAs otnv Pharma Logistics
AE.

H avakmoiun agia kaBe MATP kaBopiletal GU@wva pe Tov utroAoyioud Tng agiag Adyw xpAong (value in use).
O mPoadIopIoOS TIPOKUTITEI HETW TNG TIAPOUCAS Aiag TWV EKTIWUPEVWY UEAAOVTIKWY TOPEIOKWY POWV, OTTWG
avayéveral va rapayBolv amod ke MATP (uéB0d0¢ Twv TTPOECOPANUEVWY TOUEIKWY POWV). H GUYKEKPIEVN
peBodohoyia Tpoadiopiopol TG agiag xpriong emmnpedderal (Exel euaiodnaia) amo Tig £¢AG Baaikég Tapadoxég,
OTw¢ auTég uioBeTABnkav aTmod T Aloiknan yia Tov TTPOadIoPIoHO TwV PEANOVTIKWY TAMEIKWY POWV:

. Kataptian Setwv emieipnuarnikwy oxediwv ava MATP

O1 umrohoyiapoi yia Tov TTpoadiopioud TNG avakTAaIung agiag Twv MATP Baciotnkav o€ 5€Tr) ETIXEIPNUATIKA
ox£01a eykekpiuéva amod T Aloiknon, Ta omoia £xouv oupTIEPIAGBE! TI ATTOPAITNTEG avaBewpAOEIS yia TNV
amoTUTIWan TNG TPEXOUOOG OIKOVOMIKAG OUYKUPIOG Kal aviavakAoUv Tiponyoulevn eutreipia, TPORAEWEIS
KAABIKWV PEAETWV Kal AoITTEC DIABETIUES TTANPOPOPIES OTTd EEWTEPIKES TTNVEG.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

. PuBuog avammugng aTo dinvekeg:

O1 Topelakég poéc Tépav TG Setiag éxouv efayxBei cuUTIEPACUATIKA XENOILOTIOIWVTAS TIG EKTIMACEIS TWV
TTO000TWY AVATITUENG GTO dINVEKEG, OTTWG AUTEC ARQONKav aTrd eEwTePIKEC TIMVYEG.

. Méoo aTaBuiouévo kbatog kegahaiou (WACC):

H péBodog Tou WACC aviavakAd 10 TTpoego@ANTIKG ETTITOKIO Twv JEANOVTIKWY TOUEIOKWY powv KaBe MATP,
oUp@wva pe 1o omoio aTaBpiletal To KGOTOG Twv 1IBiWV KeQaAaiwy Kal T0 kOOTOG TOU HOAKPOTTPOBETHOU
daVEIoWPOU, TTPOKEIPEVOU VO UTTOAOYIOTEN TO KOOTOG TWV CUVOAIKWY KEQAAdiwY TG eTalpeiag. Ma TIg XpAOEIS
2024 kai émeima éxel yivel Tavampoadiopiouog Tou Pécou aTtabuiopévou kboTog kepaaiou (WACC oTo
dinvekéS) Adyw NG TTPoadoKWIEVNS BEATIWANG TWV OIKOVOUIKWY HEYEBWY TNG XWPAS.

O1 kupi61epeg TTapadoxég mou uloBethBnkav amd n Aloiknon yia Tov UTTOAOYIOHG Twv PHEANOVTIKWY TAUEIOKWY
POWV, TTPOKEIUEVOU va TIPOadIoPIOTET N atia xpriong kai va dievepynBei EAeyxog amopeiwong Arav WACC 9,2%
pe 10% kai puBpde avamrugng ato dinvekés 1,0% - 1,5%.

EKTOC TWV avWTEPW EKTINACEWY OXETIKA e Tov TTpoadiopioud TG agiag Adyw xprong Twv MATP, dev éxouv
utrotréael oty avtiAnyn g Aloiknang, HETABOAEG OTIC GUVORKES TTOU evOEXOEVWS va eTTpéalav TIG AOITTEC
TTapadoxég Tng.

H Aloiknon 6ev yvwpiel €Tmi Tou TTaPAVTOS 0TTo100MTIOTE AAAO YEYOVAC 1 GUVBNKN TTou Ba eTé@epe Aoyika
mlavh uetafolr ot kamola amé TIC BacikéG TapadoxEC OTIC omoies BacioTnke o TPOCBIOPIGUOS TOU
avaktioigou 1oooU Twv MATP. Mapd Tadta, v 31/12/2018, o Opidog avéluoe v euaiobnaia Twv
avaktioidwy Toowv avd MATP g€ axéon pe pia petaBoAr ae KATToIES aTTé TIC Baaikés TapadoxEe (EVOEIKTIKA
avagépetal pia alayn: (i) piag ekatoaTiaiag povadag aTo emitdkio TPoegdpAnang éwg 10 2023 Kal PICHS
ekaTooTiaiag povadag ato emTOKIO TPOECOPANONG Ewg To Binvekég N (i) WIoHS ekaToaTiaiag Yovadag aTov
puUBu6 avamTueng oTo dinveke). ATt TIC OXETIKEG avaAUTEIS GuvAyETal OTI UTTOPET va avakUyel Eva ETTITTAEOV
1000 amopeiwang Yetacl Eupw 808 £wg uéyioTo Eupw 2 664.

14 (a). Aoinég HakponPOBECHES ANAITHOEIG

OMIAOZ LAVIPHARM
31/12/2018  31/12/2017

MakpoTrp60eapeg amramioels ammd TTEAATEG 7.096 7.096
Nonrég pokporpdBeopeg amairrioeig (OpdAoya EAAnV IKoU Anpogaiou) 506 514
AoBeioeg eyyunoeig N N
Meiov: Amopegiwon amamhoewy (7.096) (7.096)

597 605

O1 HaKpoTTPOBETES ATTAITATEIC APOPOUV KUPIWG EUTTOPIKEC ATTITAGEIS Kal dAvela Uwous Eupw 4 551 (2017:
Eupw 4 551) ka1 Eupw 2 545 (2017: Eupw 2 545) avtioToixa.

LAVIPHARM ETAIPEIA

NoITrég HaKPOTTPOBETHES ATTAITA OEIG 31/12/2018 31/12/2017
MakpoTrp6Beaueg amamrfoeis amd TEAATES 3.476 3.476
MakpoTrp6Beopeg ammamoels ammd ouvoedepEveg eTaipeieg (anu. 19). - 197
Nomég pakpotrpdBeopeg amamioeic (OudAoya EAMNvIKoU Anuoaiou) 506 514
AoBeioeg eyyunoeig 44 44
Meiov: Armopeiwon amamoewy (3.476) (3.476)

550 755

21i¢ 31 Aekepppiou 2018 n Etaipeia kateixe OpdAoya EAAnvIkoU Anuoaiou auvohikou Uyoug Eupw 1 176
(2017: Eupw 1 176) pe mapoloa agia Eupw 506 (2017: Eupw 514) mpoékuye {nuia amd avtioTpogn
amopeiwang Uyoug Eupw 8 (2017: Eupw 124).
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LAVIPHARM A.E.

SHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ MOY EAHZE THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

H ékBean tn¢ Etaipeiag atov maTwTIKG Kivduvo Kal aTov Kivouvo dIaKUpavang Twy MITOKIwY kKabws Kai n
TPOPAEYN yia {nuia amoueiwong yvwaToTololvTal oTn anueiwon 29.

14 (B). AoInéG HaKPONPOBECHEG UNOXPEWTEIG

OMIAOZ LAVIPHARM
31/12/2018  31/12/2017
MakpotTp6Bea e POPOAOYIKEG UTTOXPEWTEIG 600 940
Makpotp6Beapeg ao@alioTIKES uoxpewaeig TTpog | LK.A. - TEMEAE - TEAIT 2.187 2.672
Ymoxpewaoeig mpog EOMYY 3.721 -
Anopbeioeg eyyunoeig 30 60
6.539 3.672
LAVIPHARM ETAIPEIA
NoITTéG HAKPOTTPOBECHEG UTTOXPEWTEIG 31/12/2018  31/12/2017
MakpoTTp6BeaHEG G OPOAOYIKEG UTTOX PEWOEIG 378 652
MakpoTrp6Beopeg ao@ ahioTkEG utrox pewaels Tpog |L.K.A. - TIMEAE - TEAIT 1.134 1.562
AngBeioeg eyyunoeig 30 60
MakpoTrp6Beopeg utroxpewaelg Tpog EOMMY 565 -
2.107 2.274

15. AnoB¢para

OMIAOZ LAVIPHARM
31/12/2018  31/12/2017

Eutropetuara 1.973 2.509
‘ETtoua mpoidvta 690 691
Mpwreg kai BonBNTIKEG UAES 2.081 2.268
Avalwoipa UAKA Kal €ibn cuakeuaaiog 5 5

4.749 5.473

LAVIPHARM ETAIPEIA
31/12/2018 31/12/2017

‘Etopa mpoidvta 1.256 1.549
Mpwreg kai BonBNTIKEG UAES 2.069 2.239
3.325 3.788
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

16. NMeAAaTeg ka1 AOINEG ANAITAOEIG

OMIAOZ LAVIPHARM

31/12/12018 31/12/12017
MeAameg 7.244 6.427
Eptopikég amamioeic amd oxeTi(opeva pépn (any. 28) 3.099 3.281
ZUVOAO EUTTOPIKWV ATTAITAOEWV 10.343 9.708
Nomrég amamioeig amd OxeTICOPEVA PEpN (Oony. 28) 378 279
Emmayég peTay povoloynuéveg 3.868 3.687
Emmayég o€ kaBuatépnan 1.751 1.757
Ipaupdria 378 384
IpouudTia g kaBuaTépnon 1.196 1.197
XpewaTeg diGp opol 961 779
MeToxég 12 44
MpokaraBoAég yia ayopég ammoBepdmwv 93 117
MpokaraBoAég ag TpopunBeuTES 58 173
‘E€oda emopévwy xprioewv 320 417
Amamioeic amd EMnviké Anpédoio  TMpok/Adwv  kal
. . 856 586
Mapakpatoluevwy Popwv
®MA eIoTTpaKTEOG 441 313
Meiov: Atoueiwan amamoewy (8.305) (7.396)
12.350 12.045

MeAdreg

Eutropikég ammammoeic amd auvdedepéva pépn (ony. 28)
Eutropikég amrammoeig amd oXeTICOpEVa PEpn (ony. 28)
ZUVOAO EUTTOPIKWYV OTTAITACEWV

Amamoeig amd guvdedepéva pépn (Ma avénon MetoxikoU

Kegahaiou) (onu. 28)

Nomég amamAoeig amd guvdedepéva pépn (any. 28)
Nomrég amamoelg amd oxeTigopeva pépn (ony. 28)
Emmayég petaypovoloynuéveg

Emrayég o€ kaBuaTtépnon

XpewaTeg didpopol

MpokaraBoAég yia ayopég ammoBepdmwy
MpokarafoAég o€ TTpopunBeuTég

MpokarafoAég o€ TpiToug kal AOMTES aTTaMAOEIg
‘E€oda emmopévwy xproswv

Amamioeic amd EMnviké Anpocio Adyw TTpoKaTaBoAWY Kal

TIAPAKPATOUUEVWY @ Opwv
®IA €10TTPOKTEOG

Meiov: Amopeiwan amamroswv
Zuvoho
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LAVIPHARM ETAIPEIA

31112/2018  31/12/2017
2.037 1.367
14.543 14.738
3.085 3.158
19.665 19.263
65 2134

44 36

77 77

69 69

21 21

641 750

58 81

201 152

73 )

300 265
805 516
346 207
(1.644) (1.624)
20.721 21.947




LAVIPHARM A.E.

SHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ MOY EAHZE THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

H €ékBeon Tng Etaipeiag oTtov mMOTWTIKG Kivduvo yvwaoTotolgital ot onueiwon 29.2.3 aTov  Kivouvo
dlak0uavong Twy emiTokiwv oTn onueiwon 29.4.2 kai o1 {nuie¢ amopciwong Twv MeAatwy Kai Aoimwv
aTaIThoEwy yvwaToTrololvTal T onueiwon 29.2.4.

17. Tapiaka dia6€oipa kai Icoduvapa

OMIAOZ LAVIPHARM
31/12/2018 31/12/2017

AiaBéoua aTo Taueio 14 23
BpayumpdBeapeg TpammedIkEG KaTABETEIS 1.828 2.325
1.842 2.348

LAVIPHARM ETAIPEIA
31/12/2018 31/12/2017

AioBéaiua aTo Tapeio 1 10
BpayutrpdBeapeg TpamedIkEG KOTOBETEIG 944 1.347
945 1.357

Kara v 31 Aekepppiou 2018 o Opidog kai n Etaipeia npouv deopeupéveg Tpamelikés katabéaeig Uyoug € 881
kar 181 avtigToixa (2017: € 1111 kau 265 avtigToixa ).

H €ékBeon Tn¢ ETtaipeiog oTtov mMOTWTIKG Kivduvo yvwaoToTolsiTal oty onueiwon 29.2.3 oTov  Kivouvo
OlaKUHavVONG TWV ETTITOKIWY 0T onueiwaon 29.4.2.

18. MeToXIkO ke@AAalo kai diapopa unép To ApTIo

Tnv 31 AekeppBpiou 2018 ka1 2017 1o Metoyiké Kepahaio g Etaipeiag aviipxeto ae € 51 081, diaipoluevo ae
51.081.030 uetoxég, ovopaoTikig atiag € 1,00 (o€ amdAuto Toa6) n kGBe pia. OAeg o1 ekbobeioeg peTOXES
€xouv e€o@AnBei TTARpWIG.

H diagopd Yép 10 Aptio dnpioupynenke aTig xprioeig 2000 péxpr 2007 kai avrpyeto Tnv 31 Aekepppiou 2018
o€ € 84 418 ( 31 AckepBpiou 2017 : € 84 418).

19. AnoBspaTika

OMIAOZ LAVIPHARM
31/12/2018  31/12/2017

TakTKO amoBeuaTiko 2.150 2.150
2.150 2.150

31/12/2018  31/12/2017
AvahoyioTiké k€pdn/ (¢nuieg) Bdoel IAS 19 (140) (222)
(140) (222)

31/12/2018 31/12/2017
Nomé amoBeuaTikG 14.716 14.710
14.716 14.710
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LAVIPHARM AE.
IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Mood ae x1Mades Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

LAVIPHARM ETAIPEIA

31/12/2018 31/12/2017
TakTikd amoBeuaTiko 2.500 2.500

2.500 2.500

31/12/2018  31/12/2017
AvahoyioTiké k€pdn/ (Cnuieg) Bdoer IAS 19 (12) (61)
(12) (61)

31/12/2018  31/12/2017
Nomré aTroBepaTiké 14.161 14.161
14.161 14.161

a) Takriko AroBeuarikd

Z0pgwva pe TIg diatdégeis Tng EMNVIKAG eTaIpIKng vopoBeaiag, ETnoiwg Trapakpateital 10 5% TOUAAXIOTOV Twv
kaBapwv kepdwv, PeT@ amd eopoug, yia Tn dnuioupyia TakTikou AmoBepartikoU, To OTT0i0 XPNOIUOTIOIEITal
amokAEIOTIKA yia v €ficwan, TpIv TN Olavour] WEPIOUATOC, TOU TUXOV XPEWGOTIKOU UTTOAOITIOU TOU
Aoyapiaguol Kepdwv kai Znuiwv. H Tapakpdtnon auth ravel va gival UTTOXPEWTIKI, GTav 10 UTTOAOITTO Tou
TakTikoU AtmoBepaTikou @Baael o 1/3 Tou KatapeAnuévou MeToyikoU KegaAaiou.

B) Aoimd amoBeuarikd

Ta Aoima omoBeuatik@ Kupiwg agopolv agopoAdynta amoBeparikd Kkai amobeparikd amd éooda
@opoloynBévra katd €181k6 TPOTT0. Ta ammoBepanikd autd dev TTPOKEITal va diaveunBolv oTo AUeao pEAAOV Kal
WG €K ToUTOU dev uTTohoyiotke avaBariduevos eopog, aUuPwva pe Ta opi{oueva aTto MNpoTuto 12.

Ta Aoima amoBepatikd oxnuaTiCovial oUPWvA pE TIS DIATALEIS TNG POPOAOYIKAG VOUoBETias ammd eIdIKWG
@opohoynBévra £€goda kal kEPdN. Ta avwtépw omoBepaTik@ pmopolv €ite va kegalaiomoinBouv 1 va
d1aveunBouv e amdé@aaon g TakTIkAG MevikAg ZuvéAeuang Twv PETOXwY, agol An@Bolv urrdyn o1 TTEpIoPITLOI
TTOU UTTOPE VAl I0XUO0UV KABE Popd, £ite va auuyn@IaBoUv pe {nuieg TTPONYOUREVWY XPAOEWV.

20. NMpopunOUTEG Kal AOINEG UNOXPEWDTEIG

OMIAOZ LAVIPHARM
31/12/2018  31/12/2017

MpounBeutég 2.513 2141
YTTOX PEWOEIG TTIPOG OXETICOMEVA WEPN (ZN. 28) 117 74
ETrmayég petay povoAoynuéveg 1.683 1.303
IpappdTia TAnpwréa 234 305
AcgahioTikoi Opyaviopoi 863 1.656
MpokaraBoAég MeAaTwv 1.128 1.584
®opoi TEAN TTANpwTEDI 3.023 5.839
AouAeupéva £€oda 1.929 2434
MoTwrég dipopol 261 496
‘Eooda emropévwy xpRoewv 989 1.808
Nomé 1 10

12.751 17.649
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LAVIPHARM AE.
IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Mood ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)
LAVIPHARM ETAIPEIA
31/12/2018  31/12/2017

MpounBeutég 1.274 721
MocG opehdueva o auvdePéva pépn (anu. 28) 283 274
MooG opehdueva e OXETICOUEVA PEPN (Onp. 28) 116 60
Emrayég petaypovoloynuéveg 666 544
IpoppdTia TAnpwréa 233 304
Ao @ ahioTIKOi OpyavIoHOi 349 928
MpokarafoAég TeAaTwy 860 1.294
®opoI TEAN TAnpwTéOl 1.618 1.376
Aouleupéva €€0da 360 1.161
MoTwrég i opol 251 469
‘Eooda emropévwy xpRoewv 990 1.808

7.000 8.939

210U QOpPoUG TEAN TTAnpwtEDl TrepIAapBaveral uoxpéwan ato EOMIY yia tov Ouiho kai v Etaipeia
Ugoug € 619 xIA. kal € 12 xIA. avTigToIxa

H éxBean g ETaipeiag aTov Kivouvo peuaTotnTag OXETIKA W Toug MpopnBeuTéC kal AOITTEC UTTOXPEWOEIG
YVWOTOTIOIEITaI OTN onueiwon 29.3.

21. Aaveia

OMIAOZ LAVIPHARM

311212018 311212017

Makpompofeoyua
Opohoyiakd daveia 11.658 12.088
MakpotpdBeopa daveia amd oxeTigoueva pépn (onp.28) 3.804 3.804
MakpotpdBeaeg uTIox PEWTES XpnuaTodoTikwv picBwatwy (Sale and lease back) 11.801 12.042
Noma pakpotpdBeapa daveia 11.231 11.839
38.494 39.773

Bpayumpdbeopa
Opoloyiakd daveia TANPWTED OTNV ETIOEVN XPAON 430 430
MakpotpdBeopa daveia TAnpwTEa oTnv £TOPEVN XPrAON 606 681
Nomré BpayumpoBeapa daveia 539 56
BpayumpoBeoeg utoypewaeis xpnuarodoTikwv tioBwaoewv(Sale and lease back) 241 237
1.816 1.404
Zovolo daveiwv 40.310 41177
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LAVIPHARM AE.

IHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1Mades Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

LAVIPHARM ETAIPEIA
31112/2018  31/12/2017
Makpompo6Beopa
Opoloyiakd daveia 8.478 8.908
MakpoTrpdBeapa daveia amd oxeTICOUEVa pépn (ony. 28) 3.783 3.783
MakpoTrPOBETIES UTIOX PEWAEIS XPNUATODOTIKWY UITBWOEWY (TTWANGN Kal ETavekpioBwan) 11.801 12.042
Nomd pakpotrpdBeaua daveia 9.600 10.130
33.662 34.863
Bpayumpoleopa
Opoloyiakd daveia TAnpwTED OTNV ETTOUEVN XPACN 430 430
Aomra pokpoTpoBeaua dAveIa TTANPWTED GTNV ETTOPEVN XPACT 529 593
Nomd BpayumpdBeaua ddveia 54 56
BpayutpdBeapeg uTrox pewaeis XpnUarodoTikwy YIoBwaewv (TIwAnaon kal emravekpiobwaon) 241 237
1.254 1.316
Zovoho daveiwv 34.916 36.179

Opoloyiaké ddveio

A) Tnv 16n louviou 2017, n Etaipeia LAVIPHARM AE Trpoxwpnae aThv TpOToToinan tou, amé v 18n louviou
2012, ekdoBEvTog Kolvou opoAoylakoU daveiou TToool € 8 400 (okTw ekatoppUpia TETPAKOTIES XINAOES
opoAoyieg ovopaaTIKAG agiag € 1 o€ amdAUTO VOUEPO) e KEQAAaIOTTOINGN Twv TOKWY Uwoug € 1422, To davelo
Ba eCopAnBei oe 14 avioémooeg ddaeis éwg v 311 Aekepppiou 2023, pe KUHAIVOUEVO ETITOKIO TO OTTOI0
ouvrtiBetar pe Euribor TAéov aTaBepou TrepiBwpiou 4% BACEl Twv OXETIKWY oupBdocwy. EmTpémeTal oAiKA 1)
MEPIKA TTPOTTANPWWR Tou daveiou utd Tov 6po OTI Ba Exel €100TTOIRCEl EyyPAPWS TOV EKTTPOOWTIO TWV
OpohoyioUxwv Tpo (30) nuUepwY TOUAGYIOTOV.

H oUuBacn opilel OUYKEKPIUEVEG TIEPITITWOEIS TTIOU CUVIOTOUV TTapdAslyn eKTTARpwoNG CUPBATIKAG
UTTOXPEWANG, EVOEIKTIKA: N TTANPWHA Twv 0QeIAOUEVWY oUNQWva W T aUuBaaon, uetaBifaan anuavTikwy
TIEPIOUTIAKWY GTOIXEIWV XWPIC TNV £YKPION TwV OPOAOYIOUXWY, OUCIAGTIKI HETAROAR TTPOG TO XEIPOTEPO OTNV
OIKOVOWIKA KardaTaon Tng Etaipeiag, Yeiwaon YeToxikou Ke@aAaiou.

B) Tnv 16n louviou 2017, n Etaipeia LAVIPHARM ACTIVE SERVICES AE Tpoxwpnce oTnv TpOTIOToINaN
uttéipyxovTog opohoyiakou daveiou Toaou € 3 180 (tpia ekatoppUpia ekatd oydovTa XIAIAdeC). To ddveio Ba
€€oQAnBei TNV 31n AekeppBpiou 2023, pe kupaivopevo eTTOKIO To oTToio guvTiBeTan e Euribor TAéov aTaBePOU
mepIBwpiou 4% BACEl TV OXETIKWY oUPBAacewy. EmiTpémeral oAikn 1) uEPIKA TTPOTTANPWHI Tou daveiou.

MNoimrd ddaveia

Tnv 16n louviou 2017, o OpiAog TTpoXWPENCE OTNV TPOTTOTTIOINGT  TWV AOITTWV  BPAXUTTPOBECHWY KAl
pakpoTrpoBéauwy daveiwv pe Kepalalomoinon Twv TOKwv Toug o¢ ddvela TaktAc AR¢nc. Ta ddveia
empapuvovTal e Kupavopevo ETOKIO To otroio ouvtiBetal e Euribor mAéov aTabBepou mepiBwpiou 4% Baoel
TWV OXETIKWV OUPPacewyv. H amomAnpwuh Twv daveiwv TakTAS ARG, TPoBAETeTal amd TIG auPBAoEIC
otadiakd péxpl v 31n Aekeufpiou  2023. O1 cupPaceig Twv daveiwy TakTAS AENG 0pifouv TUYKEKPIPEVEG
TIEPITITWOEIG TTIOU OUVIOTOUV TIAPAAEIYPN EKTTARPWONG CUHBATIKAG UTTOXPEWGNG, EVOEIKTIKA: Hn TTANPWHI Twv
0QeINOpEVWY ULV pe Tn oUpPacn, peTaBifaon onuavTIKWY TTEPIOUTIOKWY OTOIXEIWV XWPIG TNV EyKPIoN
TWV OpOAOYIOUXWY, OUCIOOTIKA JETABOA TTPOG TO XEIPATEPO OTNV OIKOVOUIKI KaTaaTaon T ETaipeiag, Yeiwan
HETOXIKOU KEQaAaiou.

Mpog eGao@dahion Twv avwtépw daveiwv o Opiog kai n Etaipeia éxouv avahdpel Tig Tapakdrw deoueloEIg:
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1Mades Eupw, ekTOG €av avagepeTal dIAPOPETIKA)

OMIAOZ
LAVIPHARM
MpoonueEILOEIS AKIVATWY 10.605
MeToxég (OvouaoTiki Agia) 3.599
MeAareg 3.636
OEA (EuMoyn Agia) 506
EyyunTtikég 195
Cash collateral Eyyuntikwv kai Aaveiwv 911
LAVIPHARM
ETAIPEIA
MpoonueILOEIS aKIVATWY 10.605
MeTtoxég (OvopaoTiki Agia) 3.599
MeAdTeg 270
OEA (EuMoyn Agia) 506
EyyunTtikég 195
Cash collateral EyyunTikwy 212

Z1a TAaiola Tn¢ aupgwviag avadidpbpwang n eTaipeia peTacy Twv GAwy 6pwv TS aUuBaang £xel avardpel
TIG TIAPOKATW CUHBATIKEG UTTOXPEWOTEIG:

*  TApPNON XPNHATOOIKOVOUIKWY O€IKTWY Ot eTTiTedo Ouilou Lavipharm

*  Tnv un Auan omoiadrmote eTaipeiag ou avikel atov Ouitho Lavipharm

* H kataBoAq Twv ddoewv yia Ty atmoTTANPWUI| Tou daveiou

*  H un exmmoinon, Tapayxwenaon TS Xprong kad’ o1ovanTIoTe TpOTT0 0TToIadNTIoTE KIVATAG ) KAl aKivnTng

TIEPIOUTiag
e Mn amomAnpwpn evooopINKWY daveiwv Ewg Kal v 31/12/2023

MokpotrpdBeopa Sdavela ammd oxeni{opeva pépn o€ emimedo Opilou.
1. Adveio 1o omoio avépyetar v 31/12/2018 o¢ Eupw: 2 972 pe Kupaivouevo emtokio 2,00%
2. Adveio 1o otroio avépyetal v 31/12/2018 o¢ Eupw: 116 pe kupaivopevo emitokio 0,50%

3. Adveia Ta omoia avépyovral v 31/12/2018 og Eupw: 716 pe kupaivouevo emrokio 0,00%

YToXpeWOEI§ XPNHATOBOTIKWY HITOWOEWY

O1 uTroXpEWaEIS XPNUATODOTIKWY MICBWOEWY agopolv Ty igBwan Tou akivitou Tng Etaipeiag oty Maiavia.
Karé v xprion 2008, pe Tn oup@wvia TTWANONG Kal ETavekpioBwaong yia 25 xpdvia Tou akiviTou

omv MNaiavia, uEPog Twv 10EPXOPEVWV KEQOAaiwv dIaTéBNKE yIa TNV E56QANON dAVEITHOU, EVW TO UTTOAOITIO
ke@dAaio diarébnke yia Tnv avamtugn Twy dpacTtnpiothtwy Tou Opidou. H alupacn emavekuioBwang opidel
OUVYKEKPIUEVEC TIEPITITWAOEIG TTOU GUVIGTOUV TTAPAAEIWN KTTARPWONG GUUBATIKAG UTTOXPEWONG, EVOEIKTIKA: [N
kaTaBoAf Twv pioBwudTwy clpewva Pe T ouupacn, alayn TG VOuIKAG pop@rc TG ETaipeiag, ouoiaaTikn
METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOMIKA Kar@oTtaon Tng Etaipeiag, peiwaon Twv eac@aliocwy g
1pamefag. Tov Ampihio 2017 n Etaipeia Lavipharm AE poxwpnoe o€ avadidpBpwaon Tn emavekuiobwong
pEXpI Tov AtTpiAio 2039.
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LAVIPHARM AE.
IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

O1 uttoxpewaeIg yia PIoBwaEIg avaAuovTal wg £¢AG:

‘Ewg Eva Etog
Evawg Méve Em
Mepioodtepa amd 5 Em

Avegophnto Toko1 rou Ba AvegophnTo Tokoi rou Ba
kepaAaio kard Tnv |AoyioBolv perd Tnv Zivoho kepaAaio kard v | AoyioBolv perdnv | Zdvoho
3111212018 311122018 311122018 3111212017 311212017 3111212017
241 215 456 27 219 456
1498 802 2.300 1.304 828 2132
10.303 1.492 11.795 10.738 1.681 12.419
12.042 2.509 14.551 12.279 2.728 15.007

Zup@wvia PeTaBOAAG UTTOXPEWOEWY ATTO XPNHATODOTIKEG SPATTNPIOTNTES

O1 petapoAég aTic utroxpewaelg Tou Opikou o1 oTToieg TTPoépxovTal aTrd XPNUATOBOTIKEG dPACTNPIOTNTEG EXOUV
KatnyoplotroinBei w¢ akoAolBwe:

OMIAOZ LAVIPHARM

MakpotrpéBspa  Bpayxutrpédsocua

Kivijoeig daveiwv xpRong: Bavela Bavela Z0voAo
YmréAoitro 31/12/2017 39.773 1.404 41177
Kiviioeig xpriong:

ECopNjoeig (20) (2.293) (2.313)
Eiomrpd&eig atmd véa ddveia 0 1.410 1.410
XpewoTIKOI TOKOI daveiwv 262 1.030 1.291
MANPWUN XPEWOTIK WV TOK WV daveiwv (279) (1.196) (1.474)
AvaTagvounoeig (1.258) 1.258 0
Noité 16 203 219
Z0voAo KiviijoewV XpAong: (1.279) 412 (867)
YiroAoitro 31/12/2018 38.494 1.816 40.310

LAVIPHARM ETAIPEIA
. . . . Makpotrpofspua  BpaxumrpoBeopua .,

Kivioeig daveiwv xpRong: BAavEID Bavela ZuvoAo
YmroAoiro 31/12/2017 34.863 1.316 36.179
Kivijoeig xpnong:

EopMoeig 0 (1.260) (1.260)
Eilomrpd&eig amd véa ddvela 0 0 0
XpewoTiKoi TOKOI daveiwv 60 1.017 1.076
MANPWHNA XPEWOTIKWYV TOK WV daveiwv (75) (1.196) (1.270)
2Zupyn@ioyoi 0 0
Avataglvounoeig (1.201) 1.201 0
NoITTé 15 176 191
ZUvolo KiviijoewvVv XpRong: (1.201) -62 (1.263)
YrroAoitro 31/12/2018 33.662 1.254 34.916
YmréAoiro Oik. KaraoTtdoew v: 33.662 1254 34916

22. AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEMOEIG / (anaITROEIG)

Or1 avapaAAdueveg opoAoyIKES ATTQITATEIS Kl UTTOXPEWOEIS, uTtoAoyiovTal BAcEl Tou GUVTEAEDTI QopoAoyiag
gloodAuatog Tou Ba 1oxUel (ony. 10) Katd TIC XPACEIC TTOU avOpEVETAl va avaokTnBoUv Ta OTOIxEIO TOU
EVEPYNTIKOU Kl VO TAKTOTTOINBOUV 01 UTTOXPEWOEIS Kal auvoyilovtal aTa akdAouBa peyédn Tou Trivaka:
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

O1 avaBarAopeves GopoloyIkES amaITAOEIS avayvwpilovTal yia TIG PETAPEPOUEVES POPOAOYIKEG (NMIEG OTOV
BaBud Tou eivar mBavA n TIPAYHATOTIOINGN TOU OXETIKOU (QOPOAOYIKOU OQEAOUC HECW HENAOVTIKWV
@opohoyikwy Kkepdwv. Tnv 31/12/2018 o Ouihog éxel avayvwpioel avaBaAAoyevn amaitnon yia Tig
HETAQEPOUEVES POPOAOYIKES {nuIEC TTOTOU € 1 674,

O umoAoyiopds Tou avaBaAréuevou @Opou TGO £TTi Twv ATTOTEASTUATWY TS XPHong 600 Kai €T Twv 18iwv
Kepahaiwv payparomoiiBnke AapBavoviag utmdyn Tnv alhayh Twv QOPOAOYIKWY CUVTEAEGTWY Ol OTToiol
KAIJOKWvOvTal w¢ akoAoUBwG:

e Xpron 2018 -popohoyIkds ouvteAeaTAC 29%
o Xpron 2019 -popoAoyIkdG auvTeAeaTAS 28%
e Xpron 2020 -(pOPOAOYIKOG GUVTENETTAG 27%
e Xprion 2021 -PopoA0YIKOG OUVTEAEOTAG 26%

e XpAong 2022 kai eQetrG-poporoyIKog ouvteAeoTAG 25%
H emidpaon amd Tov Tapamavw uttoAoyIoud €Tt Twv [diwv Kepahaiwv eivar apvnTikh peiwvovtag ta 1di1a
Kepahaia kard € 150 omv Etaipeia kar katd € 161 atov “Opido. ApvnTikA gival Kai n €midpaon i Twv
amoTeAeopaTWY Xprong 1600 atnv Etaipeia 600 kai atov OpiAo peiwvovtag To amoTéAeaua XpAong kara €
150 omv Etaipeia kai karé € 161 atov Opiho.

O1 avaPardpeves QopoAoyIKEC ATTAITAGEIS / UTTOXPEWOEIS OTTWS TTPOKUTITOUV aTTO TI OXETIKEG TTPOCWPIVES
@opohoyIké dIaQopés £xouv we EEAG:
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1Mades Eupw, ekTOG £av avagepeTal dIAPOPETIKA)

OMIAOZ LAVIPHARM

3112/2018 3112/2017
®opohoyiki oo peTagepduevwy npiwv (1.674) -
Auha Tayia TEpIOUTIOKA OTOIKE T - (2.723)
Evowyara mdyia mepiouaiakd aToixeia (383) (264)
Amopeiwaon OuoAdywv EMnvikoU Anyoaiou (239) (291)
MpoPAewn amolnuiwong mpoowikou Adyw ££60ou amd v uTmpeaia (392) (429)
Aidpopa - (1)
MpoPAEWEIS OHOIBLV OPKWTWV EAEYKTLV (56) -
Amahoiph evOoeTaIpkoU amoteAéaparog (*) (163) (253)
Z0voho avaBaAAOpEVNS GopoAoyIKAG (amraitnong) / umoxpéwang (2.907) (3.971)
Evowpara mdyia mEpIOUTIaKA OTOIKE 14
AuAa Tayia TIEpIoUTTIaKA OTOIE il 553 -
MioTwrikéG cuvaMayaTIKES SI0POPES - 92
Aidgpopa 63 -
Zivoho avaparAopevng @opohoyikig (amaitnong) / umoxpéwong 630 92
leviko Zovolo AvaBaAAdpevng @opohoyikig amaitnong (2.277) (3.879)
(*) AvaAuon atrahoipng evBOETAIPIKOU OTTOTEAETUATOG 3112/2018 3112/2017
Amaoiph evooeTaipkoU képdoug dikaiwydrwy Tou TTouAnoe LV Corp. otnv Lavipharm AE - (4.633)
Avaktnan evooeTaipikoU képdoug dikaiwumwy Tou ToUAnae LV Corp. oy Lavipharm AE - 4.633
Armaoiph evooeTaipkoU képBoug dIKaIwPATwY Kol e08wv €peuvag Tou TToUAnae n Lavipharm A.E. - (1.773)
Avdkman evooeTaipkol képdoug dIKalwpaTwy Kol eE0dwv €peuvag Tou TouAnae n Lavipharm A.E. - 1.773
Amahoiph evooeTaipikol képdoug amo amoBéuara (Opiog Lavipharm) (163) (253)
Zivoho avaparAépevng @opohoyiki¢ (amaitnong) / umoxpéwong (163) (253)

LAVIPHARM ETAIPEIA

AvaBaAAopeveg @OPOAOYIKEG ATTAITACEIG 31/112/2018 31/12/2017
®opoloyikr| agia JETAPEPOUEVWV CNHILV (1.674) -
Amouegiwan OpoAdywv EAMNnvikoU Anuociou (239) (291)
Aula TTayia TIEPIOUTIOKA GTOIKE IOl - (2.741)
Evowpara mayia mepiouaiakd oTolxEia (385) (284)
MpéBAewn amolnuiwang MPoowtTkoU Adyw ££6d0U AT TNV UTINPETIa (307) (341)
AiGpopa - (10)
MpPoBAEWEIS auOIBWY OPKWTWY EAEYKTWV (27) -
20voAo avaBalopEVNG @ opoAoyIKAG aTranang (2.632) (3.667)
AvaBaAAopeveg @OPOAOYIKEG UTTOXPEWTEIS 31112/2018 31/12/2017
Auha TTdyia TIEPIOUCIAKA OTOIXE Ol 544 -
AiGpopa 63 -
20voAo avaBarOPEVNG G OPOAOYIKAG UTTOX PEWANG 607 -
AiGpopa

ZuvoAiki avaBaAAopevn @opoloyikni (atraitnon) / utroxpéwon (2.025) (3.667)

A6 v kivnon Twv Tpoowpiviy diagopwy € (642) kard  didpkeia NG XPAONS Exel Kataxwpnbei ota
armoteAéopara. Ao 1o €080 avaBarAduevng gopoloyiag oa6 igo pe € 0,15 TpokuTTel Adyw aAAayng aTov
QOPOAOYIKO CUVTEAEDTH.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

* Ta kovUAIO TTOU avagépovTal OToV avwTépw TTiVaKa gival TTPOOWPIVEG EKTTECTEEC DIAYOPES TTOU EXOUV
dnuioupynBei Adyw dlagopdag Petatl AoyioTikAG kal popoAoyIikng Bdang. Or dlagopéc autég Ba avaktnBouv
(taktoTroinBoulv) o¢ peMovTikéG xproeig avefdpmnta amd v Umapdn @opoAoynTéwv Kepdwv aTIC
EVOTTOIOUEVEG ETAIPEIEC EKTAC ATTO TNV AVABAAMOUEVN GOPOAOYIKY ATTAITNON ETT TWV PETAPEPOHEVIIV NUILV.
* To KOVOUAI TTOU ava@EPETal «aTTaAOIPr EVOOETAIPIKOU aTTOTEAETHATOGY Kl £XEI avaAuBei emiTpooBeTa aTov
1510iTePO TTivaka We TiTAo «AvaAuan ammaloIQrg evOOETAIPIKOU ATTOTEAEGUATOCY OQOPA OE EVOOOUIAIKES
ouvaAayég. OTwg TTPoKUTITEN Kall aTtd TIC avaAloEI§ Tou TTivaka o avaBaroueveS amaitioeig Ba avaktnBoly
(takToTroINB0UV) a€ PEAAOVTIKES XPNOEIS aveEapTNTa aTTd TV UTTAPEN POPOAOYNTEWV KEPDWY TWV ETAIPEIWV TTOU
agopouv.

O Opihog kar n ETaipeia xpnoipootoinoav 10 TAPAKATW TTOGOCTA yia ToV UTTOAOYIGHG TNG avaBaAdpevng
QOPOAOYIKAS (aTTaiThONG)/UTTOXPEWONG:

Evowuata Tayia he 25%

Aowyarta rayia pe 26%

YToxpéwarn amodnpiwong TPOoWTTIKOU e 25%

Alagopég Petaparikwy Aoyaplacpwy e 28%

Mn paypaTotroiBév kKEpOOG EvOOOIAIKWY auvaAAaywv pe 28%
MeTagepOeveS CNUIES: avaAoya pE TNV EKTIUNGN TOU XPOVOU avaAwang autwv.

23. MpoBAeywn yia anolnyiwon npoownikoU AOyw ££030U and TNV UNNPECia

ZUuewva pe To EANVIKG epyarikd dikaio, ol epyalduevol dikaioUvTal amolnuiwong o€ TEPITITWOEIS ATTOAUONG
fi ouUVTagI0dOTNONG TO UWOG TNG OTTOIAG OXETICETAI E TIC ATTOdOXES TWV £pyalopévwy, Tn dIAPKEID UTTNPETIAg
Kai Tov TpdTTo amoxwpenaong (améAuan fi guvtagiodétnan). O1 epyalduevol TTou TTapaITouvTal i aTToAUovVTal JE
artia, 8¢ dikalolvTal amolnuiwan. H oeelAduevn amodnuiwan, o€ TEPITITWOT cuvTagioddtnong, sival ion Je
40% Tou ooou Trou Ba KataBaldTav o€ TrepiTITwon amdAuong Aveu aimiag.

H poBAeywn yia amolnuiwan Tou TPoowTTikoU, Adyw £€600U TG TNV UTINPETia aTTEIKOVIETAl OTIC OIKOVOIKES
kataoTaoelg, oupgwva pe 1o AAM. 19 kai Bacidetal oe avetaptnTn avaAoyloTikr YeAET TTou éyive Ty 31
AexeppBpiou 2018.

To UTTOAOITTO UTTOXPEWOEWY TTAPOXWY TTPOCWTTIKOU Adyw €¢0dou amd Tnv utinpeaia avaAleTal wg GAG:

OMIAOZ LAVIPHARM
31/12/2018 3111212017

Mapouoa agja UTTOX PEWTEWY TTAPOX WV

TIPOCWTTIKOU Adyw £§OB0U aTTd TV UTINPETa 1.838 1.931
Zuoowpeupéva avoloyiaTiké (kEpdn)/Cnuieg kard

v AN TNG £€eTalOPEV NG TTEPIODOOU (140) (222)
Karaywpnuévn utroxpéwan atov Igoloyioud 1.698 1.709

LAVIPHARM ETAIPEIA
31/12/2018  31/12/2017

Mapouoa agia UTTOX PEWOEWY TTAPOX WY TIPOCWTTIKOU Adyw £§60U

aTm6 TNV UTINPETIa 1.242 1.298
ZUoOoWPEUPEVA avOAOYIOTIKG (KEPDN)/ {nuieg kard Tn Aqgn TG

€geTalopEVNG XPAONG (12) (61)
Karaywpnuévn utroxpéwan oTnv KaTaoTaoT OIKOVOUIKAG B€ong 1.230 1.237
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

Ta Togd TTou £Xouv KataxwpnBei atnv KATAoTaoN OTTOTEAEOUATWY EXOUV WG EEAG:

OMIAOZ LAVIPHARM
31112/2018  31/12/2017

KoaoTog Tpéxouaag amaoydAnong 71 131
XpnHOTOOIKOVOUIKS KOGTOG 24 27
KbéoTog diokavoviopou 19 512
KaBapo £50d0 xproewg 114 670

LAVIPHARM ETAIPEIA
31/12/2018  31/12/2017

KbaT0og TpEXOUTOG amaoy6Anong 42 95
KbéoTog TTpouTtinpeaiog Adyw TPOTTOTIOINOE WV - -
XpnUaTooIKovouIkd kOOTOG 17 21
KbéaoTog diokavoviouou 8 505
Atmroppo@naon /(Metakivnon) TPOoWTTIKOU - 2
KaBapo £60d0 xpRoews 67 623

Ta o Tou £xouv kataxwpnBei ata Aoird auvolikd £50da TG KATAGTAONS GUVOAIKWY EGOWY £XOUV WG

egng:
OMIAOX LAVIPHARM
31/12/2018  31/12/2017

YméAomro évaping 222 215
AvaloyioTika (képdn)/ Cnuieg xpAong (87) 7
YméAomo TEAOG 135 222

LAVIPHARM ETAIPEIA
31/12/2018  31/12/2017

YméAomro évaping 61 77
AvahoyioTika (képdn)/ Cnuieg xpAong (49) (16)
YméAomro TEAOG 13 61

H kivnan ¢ utoxpéwang Tou £xel kataxwpenBei aTtov looAoyiopd Exer we ¢Ac:

OMIAOZ LAVIPHARM
31112/2018  31/12/2017

YmoAomo évapéng 1.709 1.889
KoaoTog Tpéxouaag amaoydAnong 71 131
XpNHOTOOIKOVOUIKG KOGTOG 24 27
Emidpaon diakavoviouou 19 512
KaraBAnBeioeg amolnueiwaoeic (43) (857)
AvaloyioTiké (k€pdn)/ ¢nuieg Baoer IAS 19 (82) 7
YméAomo TEAOG 1.698 1.709
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LAVIPHARM AE.
IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Mood ae x1Made Eupw, ekTOG GV avagepeTal dIAPOPETIKA)
LAVIPHARM ETAIPEIA
31/12/2018  31/12/2017

YméAomo évaping 1.237 1.464
KboTog TpéEXoucag amaoy6Anong 42 95
XpNUATOOIKOVOUIKG KOOTOG 17 21
Emidpaon diakavoviouol 8 505
Amoppo@nan /(MeTtakivnan) TPoowITiKo - 2
KaraBAnBeioeg amolnueiwaeig (25) (834)
AvaloyioTika (kEpdn)/ ¢nuieg Baoel IAS 19 (49) (16)
Yméhomo 1éAog 1.230 1.237

O1 kUpie¢ avaroyiaTikEG TTAPAdOXES TTOU XpnaipoTToBnkav éxouv wg eEAg:

Mpoeto@ AnTikd €TTTOKIO 1,60% 1,40%
Méoog 010G pUBUAS pakpoy PdVIag auénong TTANBwpPICHOU 1,75% 1,75%
MeMovTikéG aughoeig HIoBwv 2,75% 2,75%

[l 70 TTPOECOPANTIKG ETTITOKIO XPNCIHOTIOMBNKE N KAWTTOAN opoAdywv TnG Eupwraikig Kevipikig Tpdmedag.
[a v avaoyioTIKA PeAETn, xpnoipotrolBnke o EAAnvikog Mivakag Ovnaipdtnrag 1990 (Y. Am. K3-3974/99)

KivnTikdtta Mpoowrikol

Opada HAKiwv OIKIO(?EMQ AmdAuon
ATToxwpnon
‘Ewg 45 etwv 3% 2%
46-55 2% 2%
56 kal dvw 0% 0%
AvaAluon Evaigbnaiag
OMIAOZ LAVIPHARM
AvdAuon Evaiobnaiag MAAKI (PVDBO) 31/12/2018  31/12/2017
Mapouca agia Aéopeuong KaBopiouévwy Mapoywv 1.698 1.709
YmoAoyiopog pe poeto® AnTikd Tmmokio +0,5% 1.622 1.628
YTohoyiouog pe poego@AnTikd etrmokio -0,5% 1.779 1.804
LAVIPHARM ETAIPEIA
AvdAuon EvaioBnaiag MAAKI (PVDBO) 31/12/2018  31/12/2017
Mapouoa afia Aéoueuong KaBopiopévwy Mapoxwv 1.230 1.237
YTrohoyiopog pe poefo@AnTikd etrmdkio +0,5% 1.178 1.181
YTroAoyiopog pe TTpoeco@ AnTikd eTrmokio -0,5% 1.285 1.296

23.a NMpoBAéyseig

OMIAOZ LAVIPHARM
31/12/2018  31/12/2017
MpPORAewn yia avEéAeYKTES @ OPOAOYIKA XPNOEIS 0 95
0 95

24. Képadn / (Znpieg) ava peroxn

Ta Baoika képdn avda petoxr) utohoyiovtal We diaipean Tou kEPOOUG TTOU avaAoyei OToug HETOXOUS TNG
MntpikAg Etaipeiag, e 10 otabuiopévo péco apiBud twv Koivwv petoxwv ot didipkeia TG Tepiddou,
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LAVIPHARM A.E.

SHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ MOY EAHZE THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

e€aIpoupEvy TWV 10iWV KOIVWV WETOXWYV TTou ayopaaBnkav amd v Etaipeia (idieg petoxég). Aev umdipyouv
TTPOCOPHOTHEVA ETT, CUVETIWG OI BACIKEG K OI TIPOCOPUOCUEVES PETOXEG Eival TO iDI0.

OMIAOZ LAVIPHARM
31/12/2018  31/12/2017

Képdn (Znuieg) mou avaloyolv aTOUG PETOXOUG TNG MNTPIKAG 1.249 12.925
2108pIopEvog PEoog apiBudg peToxwy ( ag XINAGEG) (anp.18) 51.081 51.081
Baoka kai pocappoauéva képdn (Znpieg) kard petoxn ( o€ amdAuta Moo d) 0,0244 0,2530
Mpooapuoopéveg Cnuieg ava yetoxn ( o€ amoAuta Tood) 0,0244 0,2530

LAVIPHARM ETAIPEIA
31/12/2018 31/12/2017

Képdn (Znuieg) TTou avahoyouv GTOUG PETOXOUG (1.030) (3.764)
Z10BuIoUEVOG HEGOG apIBUGG peTOoXWY ( Ot XINGdEG) (onpy.18) 51.081 51.081
Baoka Képdn (Znuieg) ava petoxn ( o€ améAuTa TTooq) (0,0202)  (0,0737)
Mpocapuoopéva KEpdn (Znuieg) ava petoxr ( o€ améAuTa oad) (0,0202)  (0,0737)

25. Mepiopara ava HeToxn

H Mntpikr) Etaipeia katd v Tpéxouca xprion, Tapouaiooe {nUIEG Kal ouveTTwg Oev Ba diaveipel uEpIoual.

26. EVOEXOHEVEG UNOXPEWNTEIG

A. Ta Aoimd amoBeuatikd Kupiwg O@opolv apopoAdynta ammoBepaTikG kal amobepaTikd améd £ooda
@opohoynBévTa kard €151k TpdTTo. Ta amoBepaTikd autd dev TTPOKeITal va diaveunBolv ato Aeao pEAov
KOl wg¢ €K ToUTOU Bgv utToAoyioTnke avapaArduevog @dpog, GUUewva pe Ta opifdueva ato AAM 12, Ze
mepiTTwan diavoung Toug n Etaipeia Ba emBapuvBei e Tov avaloyouvta gdpo.

B. 'Exouv €kdoBei yia v eTaipeia eyyunTikéC emaToAéc Uwoug € 195 o1 omoieg €ival KAAUPPEVES EvavTl
Tauelakwy diabeaiywy Oyoug € 212.

27. EvOeXOpeveG AsOHEUOEIG
o KepaAaiouyikéEG OEOUEUTEIS

Aev éxouv avaAngBei ke@ahaiouyikég damdveg oI omoieg dev éxouv ekteAeaBei kaTd TNV nuEPOPnvia Tou
looAoyiauoU.

o AcolEUTEIS AEITOUPYIKWY UI0BWaEWY

H Etaipeia pioBuwvel amoBAkeS Je akupwalleg Aeimoupyikég piobwaeig. O1 pioBuaoeig xouv d1Qopous dpoug,
PATPES AVATIPOCAPKOYNS KA DIKAIWHATA avavEWONG.

28. ZuvaAAayEg He oUVOEDENEVA Kal OXETI(OHEVA HEPN

Ta ouvdedepéva Kal OxeTICOpEVA pépn apopolv Baalkd Toug KUpIoug peTéxoug, Tn Aloiknon Tng Etaipeiag,
TWV BUYaTPIKWV TNG ETAIPEIWV KOI TWV ETAIPEIWV HE KOIVO IBIOKTNOIAKO KaBeaTw pe T Aloiknon g Etaipeiag
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LAVIPHARM A.E.

SHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ MOY EAHZE THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

KOl Twv BuyaTpikwy f Twv BUyaTPIKWY AUTWY TwV ETAIPEIWV, TA OIKOVOUIKA ECOPTWHEVA HEAN KAl OUYYEVEIS
Tpwrou Babduou (aUluyol, Tékva K.0.) Twv JeAwv Tou A.Z. kai Tng Aloiknang.

Ta umroAormma Twv cuvaraywy Tou Opikou e axeTICOMEVA PEPN EXOUV WG EEAG:

OMIAOZ LAVIPHARM

Amaitiosic amé: 31/12/2018  31/12/2017
Laboratoires Lavipharm SA 701 759
Lavisoft 2197 2179
Atantis 377 377
MpoéBAewn amopeiwong Alantis (377) (377)
| Integra (TrpwnvTelmar) 24 23
Eastern Europe 1 1
MpdBAewn amopeiwang Eastern Europe (1) (1)
Lavico Inc g 62 62
MpoBAewn amopeiwaong Lavico Inc. (62) (62)
T&A Holding Company - 0
Lavipharm Srl 39 83
Nomrd oxeTICoueva péAn 76 76
3.037 3.120

Ymoxpswoeig mpog: 31/12/2018 31/12/2017
Lavisoft 1 -
LV Group Holding 54 45
Nonré oxeTICOuevVa PEAN 35 29
T&A Holding Company 7 -
Lavipharm Srl 20 -
117 74

Ymoxpswoeig (Adveia) mpog: 31/12/2018 31/12/2017
Laboratoires Lavipharm SA (Makpotp66sopa) 2.972 2.972
T&A Holding Company (Makpotp66eapa) 116 116
AB. AaBidag (MakpoTrpdBeapay) 716 716
3.804 3.804

OMIAOZ LAVIPHARM

31/12/2018 31/12/2017

Ecoba NMwAfoseig | NwAnoeig Aoimré MwAfoseig | NwAnoeig Aoimré

Ayabwv | Ymnpeowv | ‘Ecoda Ayabwv |Ymnpeowv | ‘Ecoda
Lavisoft - 12 4 - 16 -
Integra (TrpwnvTelmar) - - - - 1 -
Lavipharm Srl 6 - - - - -
Laboratoires Lavipharm SA 1.993 - 4 1.171 - -
Noma OxETICOPEVA PéPN 1 - - - - -
2.000 12 8 1.171 17 -
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1Mades Eupw, ekTOG £av avagepeTal dIAPOPETIKA)

OMIAQZ LAVIPHARM
311212018 31212017
‘E¢oda Ayopés | Ayopés | Ayopés | Xpnulkd | Aormd Ayopés | Ayopés | Ayopés | Xpnu/kd | Aommd
Mayiwv | AyaBwv | Ymnpeoiav E¢oba | Mayiwv | AyoBwv |Ymnpeowwv ‘E§oba
Lavisof A 26 - - i - 2 - -
Laboratoires Lavipharm SA - 1 62 - 16 60 -
Lavipharm Srl - 52 - 133
LV Group Holding 83 9
T&A Holding Company 23 18
Nomd oyen{6ueva pépn - - - - - - - 50 - -
L 1 132 62 52 [l 16 162 60 133

O1 ouvahayég kai Ta utrdAoitra Twy TG ETaipeiag e Ta ouvdedepéva yia tn xprion ou €Anée kard v 31
Aexepppiou 2018 kai 31 Aekepppiou 2017 €xouv wg €¢AG:

LAVIPHARM ETAIPEIA
Anaimjoeig amo: 311212018 31122017
Lavipharm Hellas AE. 13.701 14.468
Lavipharm Hellas A.E. (T'a a0§nan Metoy kol Keg ahaiou) 55 690
Castalia Lab. Dermat A.E. 159 133
Lavipharm Active Services AE. 683 70
Lavipharm Active Services A.E. (T adgnan Metoy kol Keg ahaiou) 10 838
Pharma Plus A.E. 67
Pharma Plus A.E. (MakpomrpdBeayio) 197
Pharma Plus A.E. ([ a0gnan Metoxikod Keg ahaiou) - 606
Lavipharm Lid 44 36
14.652 17.105
Ymoypewoeig mpog: 31122018 3111212017
Pharma Logistics A.E. 253 274
Pharma Plus A.E. 30 -
283 274
LAVIPHARM ETAIPEIA
31/12/2018 31/12/2017
Ecoba NMwARoeig NwAnoeig Moira | Xpnu/ikd | MwAnoeg NwAnoeg | Aoima | Xpnplika
Ayofwv Ymnpeoiwv | ‘Ecoda [ 'Ecoda Ayafwv Ymnpeoiwv | 'Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 7.570 480 26 7.851 481 25
Castalia Lab. Dermat. A.E. 102 6 254 13 2
Pharma Logistics A.E. 4 E 4 2 -
Pharma Plus A.E. 135 5 134 8 20
Lavipharm Active Services A.E. - 107 79 E - 107 79 -
7.672 732 117 5 8.105 739 116 20
LAVIPHARM ETAIPEIA
31/12/2018 31/12/2017
‘E§0oda Avopég’ Nortré Avopég’ Aortra
Ymnpeoiwv Ymnpeoiwv
Lavipharm Hellas A.E. 229 1 224 4
Lavipharm Corp. - - - 505
229 1 224 509
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018

KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

O1 ouvahayég kai Ta utrdAoiTra Twv TG ETaipeiag e ta oxeigdpeva pépn yia n xpron Tou Ante Kard Ty

31 AekeppBpiou 2018 kai 31 Aekepppiou 2017 Exouv wg e¢AG:

LAVIPHARM ETAIPEIA

Amairiogig amé: 31/12/2018 ~ 31/12/2017
Lavisoft 1.890 1.872
Laboratoires Lavipharm S.A. 701 749
Lavipharm Srl 39 83
Aflantis 377 377
Mpo6RAewn amoueiwong Atiants (377) (377)
Telmar 16 15
Eastern Europe 1 1
Mpo6BAeywn amopeiwong Eastern Europe (1) (1)
Lavico Inc. i 62 62
MpoBAewn amopeiwong Lavico Inc. (62) (62)
Lavipharm Group Holding - -
T & A Holding - -
Nomrd oxeTICOpeva pépn 76 76
2.722 2.795
Ymoxpswoeig mpog: 31/12/2018 31/12/2017
Lavipharm Srl 20 -
Lavipharm Group Holding 53 31
T & A Holding 8 -
Noma oxeTICOUEVA PPN 35 29
116 60
Ymoxpswoeig (Adveia) mpog: 31/12/2018 31/12/2017
Laboratoires Lavipharm S.A. (MakpotrpdBeapa) 2.972 2.972
T&A Holding Company (MakpotrpdBeapa) 116 116
AB. AaBidag (MakpoTtp6Beaa) 695 695
3.783 3.783

LAVIPHARM ETAIPEIA

31/12/2018 3112117
‘Ecoda NMwAnoeig | MwAAoeig Noimrd | NwAAoceig [ MwAnoeig Noird
Ayabwv | Ymnpeoiwv | ‘Ecoda Ayabwv | Ymnpeoiwv | ‘Ecoda
Lavisoft - 12 4 - 12
Telmar - - - - -
Laboratoires Lavipharm S.A. 1.962 - 4 1.144 -
Lavipharm Srl 6 - - - -
1.968 12 8 1.144 12
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Mood ae x1Mades Eupw, ekTOG GV avagepeTal dIAPOpPETIKA)

LAVIPHARM ETAIPEIA
3111212018 3111212017

S Avop'ég Avopz’g’ Xpnpat/ka 'Aon'rd Avop'éq Ayopa’gl Xnuatooikovopikd ’l\on'r(x

AyaBwv Ymnpeoiwv E¢oda AyaBwv Ymnpeaiwv E¢oda
Lavipharm Group Holding 81 90
T&A Holding Company 3 - - 18 -
Laboratoires Lavipharm S.A. 4 60 - 16 60 -
Lavipharm Srl 52 - 133
Mo OYETOpEVa pépn . '’ : : . 50 . .

4 105 60 52 16 158 60 133

To K60TOG apoIBwY Twv PeAwv Tou AloIKnTIKOU ZUpBouAiou kai Twv AlEUBUVTIKWY ZTeAEXWV avaAUETAI TIAPAKATW

31/112/2018  31/12/2017
LAVIPHARM A.E. 2YNOAO | XYNOAO
EKTEAEOTIKA PEAN 539 775
Avedptnta un EKTEAECTIKA 78 85
AlgeuBuvrég 1.278 1.037
ZU0voAo Eraipegiag 1.895 1.897
LAVIPHARM HELLAS A.E. ZYNOAO | XYNOAO
EKTEAEOTIKA PEAN 73 141
2Uyvolo Eraipeiag 73 141
PHARMA PLUS A.E. ZYNOAO | XYNOAO
EKTEAEOTIKA PEAN 119 120
20voAo Eraipeiag 119 120
L.A.S. A.E. ZYNOAO | XYNOAO
EKTEAEOTIKA PEAN 111 101
Z0voAo Eraipegiag 111 101
ZYNOAO OMIAOY ZYNOAO | XYNOAO
EKTEAEOTIKA PEAN 842 1.137
AveldptnTa un EKTEAEOTIKA 78 85
AlguBuvrég 1.278 1.037
2UvoAo OpiAou 2.198 2.259

TéNog, o1 apoIBEC Twv peAwv Tou AloiknTikoU ZupBouhiou kai Twv dieuBuvTIKwy aTeAexwv G Etaipeiac kara
n xpron 1/1-31/12/2018 diopgopewenkav oe € 1 895 ., evw o1 avrioToixeg Tou Opilou o€ € 2 198.

29.

29.1 Mevika

Aiaxeipion XpnHAaToOIKOVOHIKOU KIVOUVOU

O Opihog exTiBETAI GTOUG TTAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

e [lioTWTIKOG KivOUVOg
o  Kivduvog peuaTotnTag
o  Kivduvog ouvBnkwv ayopdg
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

H onueiwan auty mapouaidlel mAnpo@opicg yia v ékBean Tou Opihou oe KdBE Evav amd Toug avwTépw
KIVOUVOUG, YIa Toug aToXoug Tou Opiou, TIG TIOMTIKEG Kal TIG BI08IKAGTES TTOU EQAPUOGE! YO TV ETIPETPNOT KAl
1n Glayeipion Tou KivdUvou, kabwg Kai T dlayeipion kepahaiou Tou Opidou. MepIoa6TEPA TTOGOTIKG GTOIXEID VIO
auTég IS yvwoTotoINoEIg TrEpIAapBAvoVTal € GAO TO EUPOG TWV OIKOVOHIKWY KATACTATEWV.

To AloiknTikd ZupBouAio QEpe T GUVOAIKI EUBUVN yIa TN Brioupyia Kal Ty ETTOTTTEIA TOU TTAQIGTOU BlaxEipIong
Kivduvou Tou Opihou 10 omoio TrapakohouBeital amd v Oikovopikry AicuBuvar. O ToAimikég diayeipiong
Kivduvou Tou Opilou e@apudlovial TPOKEIPEVOU va avayvwpidovtal kal va avaAlovial ol Kivduvol Trou
avTigeTwidel O Ouihog kai va TiBevtar dpia avaAnwng Kivouvou Kai va epappdgovtal EAeyxol wg pog autd. Ol
TONITIKEG Blayeipiong KivoUvou e¢etalovTal TrEPIOAIKA WOTE VO EVOWUATWVOUV TIG aAayEC TToU TTapaTneouvTal
0TI GUVBAKEG TG ayopds Kal aTIg dpaaTnpIdTnTeG Tou OpiAou.

29.2 MIoTWTIKOG Kivduvog

MoTwTIkdG Kivduvog gival 0 Kivouvog nuiag Tou Opilou o€ TrepITTwaon TTou évag TEAATNG A TpiITog a€ guvaiAayn
XPNHOTOOIKOVOUIKOU EGOU BeV EKTTANPWGEI TIC GUUBATIKES TOU UTTOXPEWOEIS Kal OXeTICeTal Katd KUpIo AGyo JE
TIG OTTAITACEIS ATTO TIEAGTES KAl TV XOPAYNON XPNHATOOIKOVOUIKWY EYYURTEWY O€ BUYATPIKES ETAIPEIEC.

29.2.1 NMeAaTeg kail AoINEG anaITNOEIG

H ékBean Tou Opilou o€ MOTWTIKG Kivduvo eTmpeddeTal Kupiwg amd Ta xapakmpioTiké kdBe reAd. Me Baon
NV TIOTWTIKA TOATIKA TToU éxel BeaTrioel o OpiAog, KaBe véog TTEAATNG €CETACETAI YIa TNV TTIGTOANTITIKI TOU
IkavétnTa TpIv Tou TTpoTaBolv o1 auvriBeig dpol TTAnpwpwy . O OuiAog We Toug TrEAATEG TToU TTANPOUV TOUS dpoug
ouvepyaaiag, Tpoxwped aTn olvayn GUUPWVNTIKWY Kal 6TTou Kpiveral avaykaio, AauBavel eyyunoeig. Opiopéveg
kaTtnyopieg TeAatwv ouvepyddovtal pe Tov Opido pbvo ot Bacn mpotmAnpwiévwy ayopwy. Matwrikd dpia
opiCovtal yia kGBe TEAGTN, Ta OTToia AVTITTPOOWTTEUOUV TO WEYIOTO AVOIXTO TTOOG TTOU PTTOPE Va EXEI XWPIG va
arrarteital éykpion amo tnv Okovopikr Ale0Buvon Kail Ta oTroia eTTavECETAZoVTaI GE TAKTA IACTAUATA.

O OpiAog karaywpei TPORAEWN ammopeiwang TToU avTITTPOCWTTEUE! TNV EKTIUNGN TOU Yia {nuieg o€ oxéan e TOUG
TEAATEG Kall TIG AOITTIEG OTTAITATEIG.

29.2.2 Eyyunoeig

H moAiTikr) Tou Opikou givar va TrapéxovTal XpnUOTooIKOVOUIKEG EYYURTEIS WbV atmd UnTPIKES TIPOG BUYATPIKEG
ETAIPEIEG.

29.2.3 ‘EkBeon OTOV NICTWTIKO Kivduvo

H AoyioTiKr) agja Twv XpnuaTOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU QVTITIPOOWTIEUEI TN UEYIOTN €KBEON OTOV
MOTWTIKOG Kivouvo. H péyioTn €kBean aTov TGTWTIKG KivOuvo Katd Ty nUEPOMNVia Tou IgoAoyIouoU fTav:

OMIAOZ LAVIPHARM

MoyioTikn agia
31/12/2018 31/12/2017
NomTég HakpoTTpdBECES ATTAMAOEIG 7.693 7.701
MeAdreg kal Aomég amamioeig 20.656 19.441
Xpnuarika diaBéaiua kal IGodUvaua 1.828 2.045
Zivolo 30.177 29.187
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1Made Eupw, ekTOG GV avagepeTal dIaPOPETIKA)

LAVIPHARM ETAIPEIA

MoyioTikn agia
31/12/2018 31/12/2017
NomTéG HaKPOTTPOBECUES ATTOMAOEIG 4.026 4.231
MeAdreg kal Aomég amamrfoeig 22.365 23.571
Xpnuarika diabéaiua kal I5oduvaua 945 1.357
Zivolo 27.336 29.159

H péyioTn €kBean aTov mOTWTIKG Kivouvo yia TIG BpayutrpdBeaes Kal JOKPOTTPOBECES EUTTOPIKES ATTQITATEIG,
TIG EMITAVEG KAl TO YPOAMMATIA EI0TTPAKTEN  KOTA TNV NUEPOUNVia TOU I00AOYIOHOU avd YEWYPAQIKA TEPIOXNA

Atav:
OMIAOZ LAVIPHARM
NoyioTikA agia
31/12/2018 31112/2017

Eyxwpieg 18.178 17.814
Xwpeg Eupwraikng Evwong 3.616 3.064
H.M.A. 62 66
NomTég TrEPIOXES - 10
Zuvoho 21.856 20.954

LAVIPHARM ETAIPEIA

MoyioTikA agia
31/12/2018 31/112/2017

Eyxwpieg 21.127 21.301
Xwpes Eupwrraiknc Evwong 2.042 1.462
H.M.A. 62 66
Zivolo 23.231 22.829

H péyiotn ékBean aTov MOTWTIKG KivOuvo yia TI¢ BpaxuTTpOBETES Kl HOKPOTTPOBETHIES EUTTOPIKEG OTTAITATEIC,
TIG ETTITAYES KAl TA YPAPMATIC EICTIPAKTEN KOTA TNV NUEPOUNVIa TOU I00ACYIGHOU avd TUTTO TIEAGTN fTAV:

OMIAOZ LAVIPHARM

MoyioTikA agia
31/12/2018 31/112/2017
MeAareg Noookopeia 852 356
MeAareg Pappakammobrikeg 596 650
MeAdreg Pappakeia 2.312 2.109
MeAdreg Aormoi 7.810 7.638
MeAdreg Zuvoedepéva Pépn - -
MeAdreg LxeTCOevVa uépn 3.093 3.175
ZovoAo Eptropikwy ATTaITHOEWY 14.663 13.928
Emmayég eloTpakTéEg 3.868 3.687
Emmayég o€ kaBuoTtépnon 1.751 1.757
papuéria 378 385
pappdria o€ kaBuoTtépnaon 1.196 1.197
Zuvoho 21.856 20.954
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1Made Eupw, ekTOG GV avagepeTal dIaPOPETIKA)

LAVIPHARM ETAIPEIA

MoyioTikn agia
31/12/2018 31/12/2017
MeAdreg Noookoyeia 339 356
MeAameg GapuakammobriKeg 130 130
MeAdrec Qapuakeio 128 128
MeAdreg Aormoi 4,916 4.229
) Zuvdedepéva pé ayUTTPOBEG O Kal
E;:s;ﬁfpéewpo puépog)u o (Beexee i 14.543 14.738
MeAdreg ZxeTICOUEVA WEPN 3.085 3.158
ZivoAo Eptropikwyv ATTaITioswv 23.141 22.739
Emmayég eI0TTpaKTéES 69 69
Emmayéc o€ kaBuaTtépnan 21 21
Zivolo 23.231 22.829
29.2.4 Znpieg anopeinong
H evnAikiwan utroAoimTwy TTEAATWV KATdl TV NUEPOMNVia Tou IGoAOYIoHOU ATaV:
OMIAOZ LAVIPHARM
MoyioTikA agia
31/12/2018 31/112/2017
Mn Afgavta 6.873 6.010
AA&avTta 0-30 nuépeg 409 294
AAtavta 31-180 nuépeg 415 444
Aitavta 181-360 nuépeg 2.952 2912
ARgavTa Gvw Tou £TOUg 11.207 11.294
Zivolo 21.856 20.954
LAVIPHARM ETAIPEIA
MoyioTikA agia
31/12/2018 31/12/2017
Mn Afgavta 3.561 4.396
AA&avTta 0-30 nuépeg 1.017 979
Aitavta 31-180 nuépeg 4775 4.953
Angavta 181-360 nuépeg 4.649 4.752
AARgavTa Gvw Tou £TOUG 9.229 7.749
Zivolo 23.231 22.829

H mpoBAewn amopeiwong agopd TeAATES, 01 0TT0i0I dEV TIPOXWPNCAV OE TAKTOTTOINGN TWV XPEWV TOUG TTPOG
Tov Opiho kai  pe Toug ommoioug éxouv diakotei oi ouvalayég. O Opidog ekTipa 61 ¢ xpeidderal va
KaTaywpnBei TpOPAewn amopgiwang yia TI¢ amaITAOEIC TTou dev Exouv AfCe A xouv AMqgel pExpl éva €T0¢ BIOTI
agopoUv  TEAATEG TToU €xouv KAAG 10TOPIKO TTANpwpwy. XTa Afgavia Gvw Tou 10U TrEpIAauBavovTal
amaithoeic amé oxeTfopeves eTaipeies (Eupw 2 606) kabwg kal amaitioelg amé Noookoueia (Eupw 352).

H mpoPAewn amopciwang meAaTwy, agopd Kupiwg Ta ARgavTa avw Tou £T0UG Kal N Kivnon TnG Katd Tn xpron
ATav:
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1Mades Eupw, ekTOG GV avagepeTal dIaPOpPETIKA)

OMIAOZ LAVIPHARM

MoyioTikA agia
31/12/2018 31/112/2017

Yméhorro v 1 lavouapiou (14.492) (13.882)
AvTioTpPO®N cma)\slq?r’]g TEORAEYnG, Adyw madong i (11.303)
gvoroinong ng Lavipharm Corp.

Zxr']pomcuc')g TPOPRAeWNG o€ BApPog ATTOTEAEOPATWV (20) (863)
xpAoewe (*)

Xpnawotoinon mpoRAewng (Alaypagr amairnang ) 11 11.326
AvTioTpOoQ 1) {nuiag amougiwong - 230
Mpoaapuoyeg Myw e@appoyng AINXA 9 (900) -
YméAomo Tnv 31 AekeuBpiou (15.401) (14.492)

LAVIPHARM ETAIPEIA

MoyioTikA agia
31/12/2018 31/12/2017

YméAomo Tnv 1 lavouapiou (5.100) (16.341)
ZxnuaTiopog TPORAeYng o€ Bdpog AToTeAEOPATWV

XPOEWC (20) (300)
Xpnoiyomoinon mpoRAewng (Alaypagri amairnong ) - 11.311
AvTIOTpOQ R (nuiag ammoyeiwong - 230
YméAomo Tnv 31 AekepBpiou (5.120) (5.100)

H mpoBAcyn amopeiwong TeAaT@wy Kal AOITTWY ATTAITAGEWY XPNOIUOTIOIEITE YIO TNV KATaXWENon {nuiwv
amopeiwong ektog av 0 OUIAog ekTIAGE! OTI BEV AVAPEVETAI AVAKTNOT TOU TTOOOU TTOU TOU OQEiAETal, OTTOTE T
N avakToIa TTood diaypagovTal arm eubeiag EvavTi Tou XpnUOTOOIKOVOUIKOU GTOIXEIOU evepynTIKOU.

29.3 KivduvoG peuoToTNTAG

O kivduvog peuatdtntag guvioTatal atnv aduvapia Tou Opiou va eKTTANPWOEL TIG XPNMATOOIKOVOUIKEG TOU
UTTOXPEWAEIC ATav autég Affyouv. H Tipoaéyyian Trou uioBetei o OpiAog yia T diayeipion TG pEUaTOTNTAG €ival
va 0100QaAiCel, 600 yivetal Tepiogdtepo, OTI TTAVTA Ba €xEl APKETA PEUCTOTNTA YIA VA EKTTANPWVEI TIC
UTTOXPEWTEIC TOU GTav AUTEG Arjyouv, KaTw aTmd ouvABeIC aAAd kal OTIC TTEPITTOTEREC DUTKOAEG GUVONKES, XWPIC
va ugioTavTal Pn amodekTéS {nHiEg ) va BIaKIVOUVEUETE N AN TOU.

la TNV amo@uyn Twv KIvoUuvwy peucTdtnrag O Ouihog dievepyei TPOPAEYN TOPEIAKWY POWV yid TTEPIOdO £TOUG
katd T ouvtagn Tou emolou TPOUTIOAOYIOHOU, Kal unvidia kuMiduevn TTpdBAswn evdg pAva €161 WaTe va
e€ao@ahilel 6T d100étel apketd Tapelokd OlaBEcINa yia va KAAUWEL TIG AEITOUPYIKEG TOU QVAYKEG,
oupTepIAauBavopévng TG KAAUWNG Twv XPNHUOTOOIKOVOUIKWY UTTOXPEWOEWV TNG. H TTOAITIKA auTr 6 AapBavel
UTTOYN TNG TN OXETIKN ETTIOPACT OTT6 aKpaieg TUVBAKES TToU dev PTTopoUV va TTPORAEPOOUV.

Mapakarw Taparifevial or cuPBATIKEG AASEIC TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY, GUUTTEPIAAMBAVOUEVIWV
TWV EKTIIACEWV Y1 TTANPWES TOKWV KAl EGIPWVTAS TTIBAVEG CULPWVIES TUPYNPITHOU:
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Mood ae x1Made Eupw, ekTOG £av avagepeTal dIAPOPETIKA)

OMIAQE LAVIPHARM
311212018 Noyiotikég | ZupPomikég | 6 pAveg 6-12 12 2:5 Avw Twv
afiec  [topeiakég poég| Ayorepo IVES &mn &m 5 etav
XpnpatooIkovopIKéG UTTOXPEWITEIS
Ouohoyiakd ddver 12.088 (14.248) (456) (453) (893) (12.446)
Ddpol elgodrpcrog TAnpwréol 99 (91) (91)
Eyyunuéva tpameika dvein 12.376 (14.392) (1.116) (498) (975) (11.803) -
Adveiamé axen{Opeva pépn 3.804 (3.807) (3.807)
YTIoXpEWEIS XPNUaTOBOTKAWY HIoBWaEWV 12.042 (14.551) (228) (228) (456) (1.844) (11.795)
MpopnBeUTES Kall AOTES UTTOY PEWDEIS 12.751 (12.980) (12.118) (862)
Nomég HokpompOBETLE UTIOXPEWTEK 6.539 (7.258) (3.050) (3.204) (1.004)
311212017 Noyiotikég | ZupPomikég | 6 pAves 6-12 12 2:5 Awtwv  §
adiec  [tapeiakég poég| Ayorepo VES &mn &m TV
XpnpatooikovopIKéG UroYpEWTEIS
Ouohoyiakd ddver 12518 (15.172) (464) (462) (909) (3.456) (9.881)
®opol elgodrcarog TAnpwréol 443 (443) (443)
Eyyunpéva tpomeika daveia 12,517 (15.079) (722) (509) (996) (3.745) (9.107)
Adveia omd oxenC6peva pépn 3.804 (3.807) (3.807)
YTIOXPEWOEIS XPNUCTOBOTKAWY HIoBWaEWV 12.219 (15.007) (212) (244) (456) (1.676) (12.419)
MpopNBEUTES Kall AOTES UTTOY PEWDEIS 17.650 (17.877) (17.389) (488)
Nomég HoKpompOBETLE UTIOXPEWTEK 3.672 (4.709) (1.646) (2.631) (432)
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1Mades Eupw, ekTOG £av avagepeTal dIAPOpPETIKA)

LAVIPHARM ETAIPEIA
31112/2018 NoyioTikég | Zupparikég | 6 pfveg i 6-12 1-2 2-5 Avw Twv
agieg Tapelakég | Aiyotepo pAveg ém ém 5 ety
XPNHATOOIKOVONIKES UTIOXPEWTEIS
Ouohoyiakd déveia 8.908] (10432 (392) (390) (766) (8.884)
Eyyunuéva tpameika daveia 10.183]  (11.903) (520) (464) (909)[  (10.010)
Adveioamo oyenloueva pépn 3.783 (3.786) (3.786)
YTIOXPEWTEIS XPNUATOBOTKWY HIoBLITEWY 12042)  (14.551) (228) (228) (456) (1.844)]  (11.795)
MpopnBeuTég kan Nomeé uToy PEWaEIS 7.000 (7.096) (6.716) (380)
Nomég pakpoTpGBe GG UTIOXPEWTEIS 2107 (2.488) (647) (1.641) (200)
311212017 MoyioTikég | ZupBarikég | 6 pnveg 6-12 1-2 2-5 Avw Twv
akieg Tapelakég | Aiyotepo pAveg ém ém 5 eTwv

XpNHATOOIKOVOUIKEG UTTOXPEWOEIS

Opohoyiaka davela 9338  (11.231) (400) (399) (782) (3.074) (6.576)
®épol eigodrpaTog mnpwréol 352 (352) (352)

Eyyunuéva tpame(ikd daveia 10.779]  (12.921) (598) (474) (929) (3.567) (7.353)
Adveia amé ayeTiCoueva épn 3.783 (3.786) - - - - (3.786)
YTIOXpEWaEIS XPNHATOBOTIKWY HIoBLOEWY 12279 (15.007) (212) (244) (456) (1.676)]  (12.419)
MpopnBeutég Kan Nomé uToy PEWTEIS 8.939 (9.094) (8.838) (256)

Nomég pokpoTpdBETE UTIOXPEWOEI 2.274 (2.761) (868) (1.509) (384)

29.4 Kivduvog ouvlnkwv ayopag

O kivbuvog ouvBnkwv ayopdc cuviatatal aTov Kivouvo aAAaywv TIHWY, TTWS 0 GUVAAAAYUATIKES ICOTIWIES Kal
TO ETMITOKIA, TTOU ETNPEACOUV TNV KATAOTOOT GUVOAIKWY £00dWV Tou OpiAou A TNV agia Twv XPNHATOOIKOVOUIKWY
10U PEowv. O akotog TG diayeipiong kivdUvou amd TIg GUVBNAKES TG ayopds ivar va eAEyxeTal n €kBear) Tou
Opihou  GTOUG KIVOUVOUG QUTOUG OTO TTAQICIO OTTOSEKTWY TTOPAUETPWY, e TTAPAMNAN BeATioTOTOINGN TWVY
aTmmodO0EWV.

O Ouihog d¢ xpnaiyoTtolei Tapdywya XPnHaATOOIKOVOIKG TIpoidvTa Kal péaa avTiaTaBuIong KIVOUVOU WaTE va
dlayeipioTei Tov kivouvo amd Tic ouvBrkeg TG ayopd.

H dioiknan Tou Opidou €xel agiohoyroel AT o1 TTPOPAEWEIS OTTOUEIWONG TWV XPNHATOOIKOVOUIKWY KAl N
XPNHOTOOIKOVOUIKWY OTOIXEiWwY Tou evepynTikou Tou OpiAou kai TG ETaipeiag eivar emrapkeic. Mepamépw ae autd
10 aBéPaio oikovouiké TrEpIBAAAOY, aflohoyei ouvexws Tnv KaraaTaor, oxediadel kai UAOTTOIED TIG OTTOIEC
avaykaieg TTopeBATEIS, TIPOKEIPEVOU vV eAAXIOTOTTOINBOUV 01 ETTITITWOEIS OTIS OPATTNPIGTNTEG TOU.

29.4.1 TuvaAAaypaTikog Kivduvog
Meté v uioBétnon amd v EAGda Tou Eupw, o Opihog  e¢heiye oxedov 10 cuvalAaypaTikO Tou Kivouvo,
dedopévou 611 T0 aUVOAO OXEDBY Twv CUVANNaYWY TOU pE XWPES ekTOS EANGDag dievepyeital pe paon 1o Eupw.

Emmpdabera o Opiog dev umdkemal o€ guvalAayuaTikd kivouvo 600 agopd TIG SAVEIAKES TOU UTTOXPEWTEIG
dedopévou 0TI, To aUVOAS Toug gival ae Eupw.

29.4.2 Kivduvog eniToKinv
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LAVIPHARM A.E.

SHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2018

KAI THZ XPHZHZ MOY EAHZE THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

O Outhog xpnuatodorei Ti¢ emevdUaEIS TOU KABWG Kal TIG avAyKeES TOU O0€ KEQAAaIa Kivnang Péow Tpamedikou
daveiopou, Ye amotéAeapa va emBaplvel TNV KATAOTAGT CUVOAIKWY £0O0WY TOU HE XPEWATIKOUG TOKOUG.
AuénTikéc Ta0EIC oTa emTOKIa Ba €xouv apvnTIKA ETTiTTwon oTa amoteAéopara kaBw¢g o Opido¢  Ba
empapovetal pe emmAéov k6oTog daveliouol. O Ouihog e xpnoIpoTIoIEl TTAPAYWYA XPNUATOOIKOVOUIKA
TTPOIGVTA Kl HECT QVTIOTABUIONG KIVOUVOU WOTE VA DIAXEIPICTEI TOV KiVOUVO TWV ETTITOKIWV.

Kard tnv nuepounvia Tou 1IGoAoYIoU0U, Ta EVTOKA XPNWATOOIKOVOUIKG péaa Tou Opidou fTav:

OMIAOZ LAVIPHARM

NoyioTikég aieg
31/12/2018 31112/2017
XpNHATOOIKOVOUIKA HECO KUMAIVOUEVOU ETTITOKIOU
XPNUOTOOIKOVOUIKEG UTTOX PEWOEIG (40.310) (41.177)
Tapiokd 0108€aiua Kal IcodUvaua 1.828 2.325
Z0voho (38.482) (38.852)
LAVIPHARM ETAIPEIA
NoyioTikég agieg
31/12/2018 31/12/2017
XpnHaTOOIKOVOHIKG HéoO OTABEPOU EMITOKIOU
XPNUATOOIKOVOUIKES OTTATATEIC - 197
Z0voho - 197
XpNUOTOOIKOVOUIKG HETO KUMAIVOLEVOU ETTITOKIOU
XpNHOTOOKOVOIKEG UTTOXPEWTEIS (any. 21) (34.916) (36.179)
Tauioka Siabéaiua kal Igod0vaua (ony. 17) 944 1.347
Z0voho (33.972) (34.831)

29.4.2.1 AvdaAuon &udioONoiag TAHEIOKOV POV Yia XPNHATOOIKOVOHIKG HECA
KUHAIVOHEVOU ENITOKIOU

Mia peraBoAn kard 1% Twv emToKiwy Katd Ty nuepounvia Tou Icohoyiopol Ba augave (ueiwve) Ta amoteAéopaTa
kaTd 10 TT00d TTOU TrApouaIddovTal TTapakdaTw. H avaiuan éyive kard tov idio TpéTo e 10 2017.

OMIAOZ LAVIPHARM

AmroteAéopara

Emidpaon oe xINGSES Eupw 1 % adnon 1% peiwon
31/12/2018

METa KUPOIVOUEVOU ETTTOKIOU (385) 385
Evaiobnaoia taueiokwy powv (kaBapn) (385) 385
31/112/2017

Méoa kupavopevou eTTmokiou (389) 389
EvaioBnaoia tapgiokwy powv (kabapr) (389) 389




LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1Made Eupw, ekTOG GV avagepeTal dIAPOPETIKA)

LAVIPHARM ETAIPEIA

AmroteAéopara

Emidpaon oe xINGGES Eupw 1 % adgnon 1% peiwon
31/12/2018

MEGa KUPOIVOLEVOU ETTTOKIOU (340) 340
EvaioBnaoia tapeiokwy powv (kabapn) (340) 340
31/112/2017

Méoa kupavduevou eTrmokiou (348) 348
EvaioBnaoia tapeiokwy powv (kabapn) (348) 348

29.5 Alaxeipion ke@paAaiou

H mroAmikr) Tou AloiknTikoU ZupBouhiou Tou Opihou, ouvioTtatal ot diepelvnon mBavwy Aloewy yia Tn BeAtiwon
TWv BEIKTWV POXAEUONG Kal EEUTINPEEMONG dAVEIOKWY UTTOXPEWTEWY, WOTE va eEaT@aNIleTal n eUTTIaTOGUVN TwV
€MeVOUTWY, TIOTWTWV Kal TG ayopds otnv Etaipeia kai va e€mmpémel v WEAAOVTIKA avaTmiugn Twv
dpaaTnpiotiTwy ToU Opidou .

To AioiknTik6 ZupBoUAio Tn¢ ETaipeiag TTapakoAouBei Tnv amodoaT Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwY,
oToxelovTag T BEATIOTOTTOINGT TNG WOTE Va £caa@arileTal n duvatdtnTa diavoung PEPITUATOS OTOUG HETOXOUG
¢ Etaipeiag aupgwva pe v 1ox0ouca vouobeaia ,kabwg kar n duvarotnTa EutrnpeEMang Twv davelaKwy NG
utroxpewatwyv. Emiang, n eMnvikA eTaipikr| vopoBeaia TPoPAETTE TNV UTTOXPEWTIKA KpATnon

TOaKTIKOU ammoBeparTikol eTnaiwg (onp. 19), Tnv diavopr| pepioparog (anu. 3.17) kabwg kai T diarpnan Tou UYoug
¢ kaBapng Béang ¢ a1o 50% TouAdyIoTOV TOU KaTaBANEVOU LETOXIKOU KEQaAQiou.

H emdpkeia Tou kepahaiou TrapakohouBeital e 1o deiktn poxAeuang, KabBapdg Aaveioudg/Acimoupyikd képdn Tpo
@opwv, TOKwv Kai amrooBéocwv (EBITDA).

H duvardtnta eEutmpeETNoNg Twv BAVEIOKWY UTTOXPEWOEWY TTapakoAouBeital pe 1o 6eikm, Aciroupyikd képdn TTpo
@opwv, TOKWV Kai armooBécewv (EBITDA)/KabBapoi xpewaTikoi ToKOI

Aev utmpéav alhayég atnv Tipoaéyyion Tou uioBetel O Opihog axeTIka e Tn diayeipion KeeaAaiou Katd
OIGPKEID TNS XPAOTG.

30. EuAoyeg aieg

Aev vgioTaral d1aQopa WETAEU Twv €0AOYWY AV KAl TWV AVTIOTOIXWY AOYIOTIKWY TWV XPNHUOTOOIKOVOUIKWY
OTOIXEIWV evepynTIKOU KaIl TTABNTIKOU (dNAAdA Twv  OTTAITACEWY EUTTOPIKWY KAl WN, TwV TOPEIOKWY dIaBeaipwy,
TWV TIPOUNBEUTWV KAl AOITTV UTTOXPEWTEWV KOl TwV OAVEIWV).

H elhoyn afia evog XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EIOTIPATTETAI YIA TV TTWANON €VOG
TIEPIOUCIAKOU OTOIXEioU ] TTANPWVETAI YIa TO dlakavovIoud Piag utroxpéwang O Wia GuvaAAayr UTTO KOVOVIKEG
OUVBNKES WeETagU B0 epTTopIKG oUVAAAOTOUEVWY KATA TNV nuepopnvia amotiunong Te. H eUhoyn atia Twv
XPNUATOOIKOVOUIKWY OTOIXEIWV TWV OIKOVOUIKWY KaTtaoTacewv TG 31 Aekepppiou 2018 mpoadiopioTnke e Tnv
kaAUTepn duvarh exTipnan amd v Aioiknon. Ze mepImTwaoelg otrou dev utrdpyouv diabéoiua dedopéva A gival
QUTA TIEPIOPITHEVA OTTO EVEPYES XPNUaTAYOPES Of ammoTIUACEIC Twv VoYWV aflv éxouv TTPOKUWEI aTTé TV
ektiunon g Aioiknong oUugwva pe Tig SI0BETIPES TTANPOPOPIES TTOU UTTAPXOUV.

O1 uéBodor amotiunong e eUAoyng agiag IEpapyouvTal ot Tpia emitTeda:

Emimedo 1: XpnuamoTpIoKES agiec aTmd evepyég xpnuatayopég yia akpIBwg idia eptropelaiua aTolxeia,
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2018
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIaPOpPETIKA)

Emimedo 2: Agieg Trou Oev eivar emmmédou 1 aAAd pTTopei va evioTriaBoly 1) va TpoadiopicBolv Gueoa f EUPeca
HEGW XPNUOTICTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimredo 3: Agieg yia TIEQIOUCIAKA GTOIKEID f UTTOXPEWOEIS TToU Bev BaaifovTal g€ XpNUATIOTNPIOKEG TIKEC OTTO
EVEPYES XPNHOTAYOPES.

O1 rapakdaTw PéBodol kal TTapadoxég XpnaIHOTIOIRBNKAV yia TV eKTiUNon TG EUAOYNS agiag yia kABe Katnyopia
XPNHOTOOIKOVOUIKOU GTOIXEIOU:

Tapeiaka d100éaiua kal 1I0000vapa, EUTTOPIKEG KAl AOITIEG ATTAITATEIC, TIPOUNBEUTEC Kal AOITIEG uTTOXPEWOEIS: H
AoyIoTIKA agia eival oxedov idia pe v eUAoyN €TTEIDN €iTe N AEN AUTWV TwV XPNHATOOIKOVOUIKWY OTOIXEIWV Eival
BpayxutpdBeaun ite o1 JOKPOTTPOBETES ATTAITATEIS €iVal EVTOKEG.

Adveia: H AoyioTiki agja eival idia e v ebhoyn emmeidn 1a davela autd ival o€ TOTTIKO VOUIOHA Kal EVTOKA g
KUMQIVOUEVO ETTITOKIO.

O Opihog diabétel 010 XapTOQUAAKIO Tou Opdhoya Tou EAANvikoU Anpocdiou agiag Eupw 506 kai petoxég
elonypéves aTo Xpnuatiotipio Agiwv ABnvwv agiag Eupw 44 ta otoia avrikouv oTo Emitedo 1 evw diabEtel kal
emevOUTIKA akivnTa Uyoug € 2 086 Ta otmoia avrjkouv aTo Eimedo 3.

31. NeyovOoTa HETG TNV NHEPOHNVIA AVAPOPAG TWV OIKOVOHIK®V KATAOTACEWV

2116 11.03.2019 amogaciotke amd 1o AioiknTikd ZuuBoUAio TG ETaipeiag n GUUPETOX TG 0TV
augnon petoxIkou kepahaiou ToooU €3.492.000 ou mpayuarotroinae n «Lavipharm Active Services
Avvupn Etaipeia Epmopiag kar Aiavopns ®apuakeutikwv Mpoiéviwvy, 100% Buyarpik g
eTaipeia. H ouppetoxn g aTnv ev Adyw autnon Eyive We 10gopa ot €idog, kai £101koTepa n Lavipharm
A.E. sio€@epe otnv Lavipharm Active Services A.E. 10 oUvoAo Twv PETOXWV TTOU KOTEIXE OTNV
€repn  Buyarpikh etaipeia Tou Opihou «Pharma PLUS Egumnpémon QPapuakeiwv Avivupog
Etaipeia». To oUvoAo auTtwy TwWV PETOXWVY OTTOTIPABNKE aUugwva pe Tov N 4548 GpBpo 17. ammod Tnv
avegaptntn eAeykTikA eTaipeia PKF EupweAeykTikr A.E. a1o o006 Twv €3.492.000.

Me v TTpoavagepBeioa ouppeToxr 0TV alénon petoxikoU kepaAaiou Tng Lavipharm Active Services
A.E., n Lavipharm A.E. diarnpei 10 mooootd ¢ oty 100% ev Adyw Buyatpikh eTaipeia, evw
TAUTOXPOVWG COKOAOUBET v OUMPETEXEL, Eupeaa TTAéov péow Tng 100% Buyarpikig Tng Lavipharm
Active Services A.E., ato petoxik6 kepdahaio Tng Pharma PLUS ALE..

Aev utrapyouv GAa anuavTiké yeyovdta PeTa Tnv nuepounvia tou IgoAoyiopou, Tou Ba Tpémel va avagepBoly.

Maiavia, 23 AmpiAiou 2019

O MPOEAPOZ TOY Ax O ANTINPOEAPOL TOY AX O AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHZ AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAOY
OANAZHX AABIAAL MHNAZ TANEZ XMYPOZ MATKAIBEPAX MANATIQTHZ A. TAYAOY
AAT. AK 203190 AAT AE 024265 AAT. AB 566099 AAT. AK748119
AAET 0012678 AM.AOEE. 4981
A'TAZHZ A TAZH
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LAVIPHARM A.E.

ZHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATALTAZEQN THX 31 AEKEMBPIOY 2018
KAI THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ag x1IMadeg Eupw, ekTOG €@V avapépeTal dIAGOPETIKA)

7. A1oBeoiuotnTa Twv Oikovopikwy Karaotdoswv

AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQN ATOMIKQN KAI ENOMNOIHMENQN
OIKONOMIKQN KATAZTAZEQN KAI TON OIKONOMIKQN KATAZTAZEQN TQN
OYIATPIKQN

O1 eTAO1EC ATOUIKES KAl EVOTTOINPEVES OIKOVOUIKES KATAOTAOEIS TG ETaIpEiag, o1 ekBEaeic EAEyxou Twv
Opkwtwv EAeyktwv AoyioTwv kai n ‘EkBeon Tou AloiknTikoUu ZupBouAiou givar Karaxwpnuéves oTo
Oladiktuo atn dielBuvon www.lavipharm.com.

O1 OIKOVOUIKEG KATAOTACEIS TWV EVOTIOINMEVWY ETAIPEIWV Eival KaTaxwpnuéves ato 81adikTuo aTn
OleuBuvan www.lavipharm.com .
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