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ANAKOINQXH

Kartaydprong oto I'evikd Epnopwcd Mntpmo (I'.E.MH.), otoyeiov g Avadvoung Etaipeiog pe v erovopio «LAVIPHARM
HELLAS Avovopn Etapeia, @oppokevtikd- Kalhovtiké».

Tnv 10/09/2019 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) ta katwtépwn otoysio tng Avdvoung Etaipeiog pe
mv enovopic LAVIPHARM HELLAS Avovopn Etopeio, ®appoxkevtikd- Koerlovrikd, to dwxprtikd titho
LAVIPHARM HELLAS A.E. xo1 apiBpué TEMH 964401000:

A) Mg Kmdwd Ap1Oud Kataympiong 1847905 o eykexpiuéveg oo v 02/09/2019 T'evikny ZuvELELGT OIKOVOUIKEG KATAGTACELG
He TG oyeTikég exkBéaelg 6mov and v keipevn vopobecia amattovvral yo tn xprion 01/01/2018 mg 31/12/2018.

B) Me Kwdwo Apud Kataydpiong 1847906 1 amd 02/09/2019 andpacn tng I'evikng Zuvédevong odpu@ovo ue TNy omoio
opiotnkov yio Tov €leyyo tv Owovokdv Kotaotdcemv e xpnong arnd 01/01/2019 éwg 31/12/2019:

oH eleyktikn etapeic «GRANT THORNTON A.E.», A.®.M. 094399329, Ap. TEMH 121548701000, kot pe opOpd
untpdov TOEA 127.

H katayopion éywve, petd and Tomkoé heyyo (éheyyo minpétnrag), odpeova pe t dwaten tov apbpov 9, wapdyp. 2, Tov
N. 4548/2018 (PEK 104/A) kor v Odnyio pe AAA: 6470465XI8-ED5 (ap. mpot. 141372/ 28-12-2018) g I'evikiig
I'pappareiog Epmopiov & Mpootaciog Kartaverot, og suvéovaono pe Tig owatdéerg tov N.3419/2005 6wmg woyder.

H yvnootta tov napdvrog propel va emiPefarmbei and to https://www.businessregistry.gr/publicity.aspx
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A. EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH AOIIzTH

‘EkBeon AvegaptnTou OpkwTtoU EAeykT AoyioTN

Mpog Toug Metdxoug TG ETaipeiog LAVIPHARM HELLAS A.E.

‘EkBeon EAEyxou e1Ti Twv Olkovopikwyv KataoTaoswv

Mvwun

‘Exoupe €AéyEel TIC OuvnuUUEVEG OIKOVOMIKEG KaTtaoTdoelg Tng Etaipeiog LAVIPHARM HELLAS AE. (n
Etaipegia), o1 omroieg atroteAoUvTal aTTO TNV KATAGTACTN XPNUOTOOIKOVOUIKAG 8€ang TnG 31n¢ AekeuBpiou 2018,
TIG KOTOOTAOEIG GUVOAIKOU €1000AUOTOG, HETABOAWY I8iwWV KEQAAQiWY KOl TAPEIOKWY POWV TNG XPNOEWS TTOU
€Ange TNV nuepounvia autr], KaBWG Kal TTEPIANYN CNUAVTIKWY AOYIOTIKWY apXWwV Kal JeBOdwV Kal AOITTEG

ETTEENYNMATIKEG TTANPOPOPIEG.

Kard tn yvwun pog, ol CUVNUUEVEG OIKOVOUIKEG KOTAOTAOEIG TTaPOoUCIdlouv eUAoya, atTd KABe ouoiwdn
amown, Tnv oikovouikA 8éon Tng Etaipeiag LAVIPHARM HELLAS A.E. katd tnv 31n Aekepfpiou 2018, tn
XPNUOTOOIKOVOUIKA TNG €TTid00N Kal TIG TAUEIOKEG TNG POEG yIa TN XPrion Tmou €Ange Tnv nuepopnvia autn,
oUpewva pe Ta AieBvi MpoTutta XpnuaTtoolkovouikAg Avagopdg, OTTwG auTtd £xouv uloBeTnBei ammd Tnv
EupwTraikr ‘Evwon.

Baon yvwung

Algvepyrioape Tov EAeyx0 pag aupwva pe Ta Aigbvr) MpoTutra EAEyxou (AlME) 6TTwg auTd £X0uv evowPaTwOE
otnv EAAnvikr) NopoBeaia. O1 euBuveg pag, oUp@wva Pe Ta TTPOTUTTA QUTA TTEPIYPAQOVTAl TTEPAITEPW OTNV
evotnTa TNG €KOeOng pag “Eubuveg €AeyKTA yia TOV €AEYXO TWV OIKOVOUIKWVY KaTaoTdoewv’. EipaoTe
ave¢dpTnTol amé Tnv Etaipeia, ka®’ 6An 1n didpkeia Tou diopiopou pag, cupewva pe Tov Kwdika Agovtoloyiag
yla ETrayyeApatieg EAeykTég Tou ZupBouhiou AigBvwv MpoTtuttwy AgovtoAoyiag EAeykTwyv, OTTWG autdg ExeEl
evowpatwOei otnv EAAnvIkA NopoBeoia kal TIg atmraitiioglig Se0VTOAOYiag TToU OXETICOVTal PE TOV EAEYXO TWV
OIKOVOMIKWYV KATAOTACEWV O0TNV EAAGSA Kal €K0UpE EKTTANPWCE! TIG SEOVTOAOYIKEG HOG UTTOXPEWOEIG CUPPWVA
ME TIG aTTaITAOEIG TNG I0XUoucag vouoBeaiag kal Tou Trpoavagepduevou Kwdika Asovtoloyiag. Miateloupe 6T
TA EAEYKTIKA TEKUAPIO TTOU €XOUME ATTOKTAOEI €ival ETTAPKA Kal KATdAANAa va TTapéxouv Bdaon yia Tn yvwun

HOG.

Ouo1wdng apeBaidTNTA TTOU OXETICETAI PUE TN CUVEXION TNG OPACTNEIOTNTAG

E@ioToUuE TNV TTPOCOXI 0OG OTNV CNUEIWON 2.2 ETTi TWV OIKOVOUIKWY KATAGTACEWV OTTOU avagEépeTal OTI OTIG
31 AekepBpiou 2018, To olvoAo TG agiag Twv I1diwv KepaAaiwv Tng ETaipeiag £xel kartaoTei apvnTikd Kal KATa
OUVETTEIQ GUVTPEXOUV 01 TIPOUTTOBETEIG eQappoyrg Twv dlatagewy Tou dpBpou 47 tou K.N.2190/1920, trepi
TNG OUVEXIONG TNG dpaaTnpPIdTNTaG TNG ETaipeiag, 6TTwg autd €xel avTikataoTtabei ammd 1/1/2019 amd 10 Gpbpo
119 map.4 tou N.4548/2018. EmimTAéov, T0 oUvVOAO TNG a&iag Twv BPaxutTpOBEoUWY UTTOXPEWCEWY TNG



Etaipeiag utrepPaivel Tn ouvoAikA agia Twv KUKAOQOPOUVTWY TTEPIOUCIOKWY TNG OTOIXEIWV KATA TTOOO £UPW
16.332 xIA. pe amotéAeopa va uttdpyxel n mOavoTnTa va pnv gival oe B€on va atTOTTANPWOEl JEPOG TWV
OUMBATIKWY TNG UTTOXPEWOEWV. Ta yeyovota autd uttodnAwvouv Tnv UTrapgn ouciwdoug aBefaidTnTag n
otroia evdexopévwg Ba eyeipel anuavTikn ap@ifoAia oxeTikd pe Tn duvardtnta g ETtaipeiag va ouvexioel
ATTPOOKOTITA TNV ETTIXEIPNUATIKA TNG dpacTneIoTnTa. OTIWG avagEpETal OTNV TTAPATIAVW onueiwon 2.2 eTi
TWV OIKOVOMIKWY KaTaoTdoewv n Aloiknon tng Etaipeiog éxel oxedidoel Tnv Awn KardAAnAwyv pETpwy yia n
BeATiwon TNG XpPNUOTOOIKOVOUIKAG B€0NG TNG Kal TNV OPAAr CUVEXION Twv dpaaTnPIOTATWY TNG, TTPoUTTé0e0on
n otroia €xel An@Bei uTTdWn Katd TN ouvTagn Twv CUVNUPEVWY OIKOVOUIKWY KOTOOTACEWV. H yvwun pag dev
TPOTTOTTOIEITAI € OXéON KE TO B€ua auTo.

EuBuveg TnG d10iknoNG ETTi TWV OIKOVOMIKWY KATAOTACEWYV

H dioiknon éxel Tnv €uBuvn yia Tnv KatdpTion Kol €UAOYN TTOPOUCIOON TWV OIKOVOUIKWY KOATAOTACEWV
olpwva pe ta Aigbvr MpdTutta XpnuaTooikovouIkiG Ava@opdg, OTTwG autd €xouv uloBeTnBei ammd Tnv
EupwTraikf ‘Evwan, 6TTwg Kal yia €Keiveg TIG DIKAIDEG ETWTEPIKOU eAEyxou TToU N dloiknon kabopildel wg
amapaitnTeg, WoTe va kabiotatal duvarth n KATAPTION OIKOVOUIKWY KATAOTACEWV OTTaAAayuévwy aTTo
ouoIWdEG OPAAUQ, TTOU OQEIAETaI €iTE O€ aTTATN €iTE 0€ AGBOG.

Katd tnv KaTdpTion Twv OIKOVOMIKWY KATaoTdoewy, n dioiknon eivalr utrevBuvn yia tnv agioAdynon tng
IKavoTnTag NG ETaipeiag va ouvexioel tn dpactnpidtnTd TnNG, YVWOTOTTOIWVTOG OTTOU CUVTPEXEI TETOIA
TTEPITITWON, Ta BEPATA TTOU OXETICOVTAI PE T OUVEXICOUEVN dpaaTnPIdTNTA Kal TN XPAon TNG AOYIOTIKAG apxng
NG ouveXICOuEVNG dPaaTNPIOTNTAG, EKTOG Kal €AV n Bioiknan &iTe TTPOTIBETAI va peuaToTToifoel TNV ETaipeia n
va JIakOwel Tn OpaaTnPIOTNTA TNG ) Oev £xel GAAN PeaAIOTIKA EVAAAQKTIKE €TTIAOYH OTTO TO va TTpofei 0 'auTég
TIG EVEPYEIEG.

EuBuveg eAeyKTH yIO TOV EAEYXO TWV OIKOVOUIKWY KATACTACEWV

O1 oTOX0! YaG €ival va ATTOKTHOOUPE EUAOYN dIac@AAIon yia TO KATd TTOCO Ol OIKOVOMIKEG KATAOTACEIG, OTO
OUVOAG TOug, gival atTaAAaypéveS aTTd OUCIWOEG GPAAUQ, TTOU OPEIAETAI €iTE O aTTdTN €iTe 0 AABOG Kal va
ekdWwooupe €kBean eAeyKTr, N oTroia epIAauavel Tn yvwpun pag. H ebAoyn diac@dAion ouvioTd diacg@AAion
uynAou emirédou, aAAd O¢gv eival eyyunon 6T 0 €éAeyxog TTou dievepyeiTal aUuewva pe Ta AME, 6TTwg autd
£€xouv evowuaTtwBei otnv EAAnvIkr) NopoBeaia, Ba evrotiel TTavTa éva ouciwdeg GOAANA, OTaV auTd UTTAPXEI.
>@aApara duvaral va TTPokUyouv atrd atdrn A amd AdBog kal BswpolvTtal ouciwdn OTav, JEPHOVWHEVA N
aBpoioTikd, Ba pTTopolce eUAoya va avapéveral 0Tl Ba eTTnEEAlav TIG OIKOVOUIKEG ATTOQPACEIS TWV XPNOTWY,
TToU AapBdvovtal e BACN QUTEG TIG OIKOVOUIKEG KATAOTATEIG.

Qg kaBrkov Tou gAéyxou, aupewva pe Ta AMNE 6mwg autd éxouv evowpatwOei atnv EAAnvikA NopoBeoia,
aoKOoUME TTayYEAUOTIK Kpion Kal S1aTnEOUUE ETTAYYEAUATIKO OKETITIKIOUO KaB' OAn Tn dIdpKeIa TOU eAEyXOU.
ETiong:

e Evromioupe kai agioAoyoupe TouG KIVOUVOUG OUCIWdOUG GOAANATOG OTIG OIKOVOUIKEG KATAOTAOEIG, TTOU
opeileTal €ite 0e amdTn eite 0e AGBog, oxedIAloviag Kal OIEVEPYWVTAG EAEYKTIKEG OladIKaaieg TToU
avTaTTOKPivovTal OTOUG KIVOUVOUG aUTOUG KAl OTTOKTOUME EAEYKTIKA TEKUMPIO TTOU Eival E€TTAPKN Kal
KAatdAANAa yia va Tapéxouv Bdaaon yia Tn yvwun pog. O Kivouvog Un eVTOTTIGHOU OUGIWOoUG GQAAUATOG
TTOU OQEIAETOI O€ aTTATN €ival UYPNASGTEPOG aTTO AUTOV TTOU OPEiAeTal O AGBOG, KABWG N aTTATN PTTOPE] va
EUTTEPIEXEI CUMTTAIYVIQ, TTAQCTOYPOQIa, €OKEUUEVEG TTAPAAEiYElG, weudeic dlaBeBaloei A TTapAKapYn
TwV BIKAIdWYV £ECWTEPIKOU EAEYXOU.



o Kartavoouue TIG JIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, ME OKOTIO TO OXEDIACUO
EAEYKTIKWYV B108IKACIWYV KATAAANAWY YIaA TIG TTEPIOTATEIG, AAAG OXI pe okoTTd TN dIaTUTTWON YVWHNG ETTI TG
atroTeAeopaTIKOTATAG TWV BIKAIBWV ECWTEPIKOU EAEyXOU TNG ETaipeiag.

o AtlohoyouUpe TNV KATOAANASTNTA TWV AOYICTIKWYV apXWV Kal ueBSOwWV TTou XpnaidoTroiRdnkav Kai To eUAoyo
TWV AOYIOTIKWV EKTIUAOEWYV KAl TWV OXETIKWY YVWOTOTTOINCEWYV TTou £yivav atrd Tn Aioiknon.

o Amo@aivopaoTe yia TNV KATaAANAGTNTO NG Xprong atmo Tn dioiknon Tng AOYIOTIKAG OpXNSg TNg
ouvexIfopevng dpaocTnpIdTNTAG KAl JE BACN TA EAEYKTIKG TEKUNPIO TTOU ATTOKTABNKAV yIa TO €4V UTTAPXEI
ouoiwdng aBefaidTNTA OXETIKA HE YEYOVOTA 1 OUVOAKEG TTOU JTTOPEI va UTTOdNAWVOUV oucCIwdn
apeBaidTnTa WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va ouveyioel Tn dpacTtnpidtnTd TnG. Edv cuptrepdvoupe
6Tl ugicTaral ouciwdng aBeRAIOTNTA, EIUACTE UTTOXPEWMPEVOI OTNV €KBEON EAEYKTA va ETTIOTHIOOUNE TNV
TTPOCOXN OTIG OXETIKEG YVWOTOTTOINOEIG TWV OIKOVOMIKWY KATOOTACEWV ) €AV QUTEG O YVWOTOTIOINOEIG
€ival aveTTapkeig va S1apopoTToINCoUNE TN YVWHUN Pog. Ta ouptrepdopard pag Bacifovial o€ AEYKTIKA
TEKUNPIO TTOU ATTOKTWVTAI PEXPI TNV nUEPoUnvia TNG €kBeang eAeykTh. QoT600, YEAAOVTIKA yeyovoTa N
OuvOnkeg evdéxeTal va €xouv wg atmoTéheopa n Etaipeia va tmmadoel va Asitoupyei wg guvexiCopevn
dpacTnPIOTNTA.

e AgloAoyolpe Tn OUVOAIKA TTapouciaan, Tn OopA Kal TO TTEPIEXOUEVO TWV OIKOVOUIKWY KATAOTACEWY,
oupuTTEPIAOUBAVOUEVWY TWV YVWOTOTIOINOEWY, KOBWG KAl TO KATA TTOCO Ol OIKOVOUIKEG KATAOTAOEIG
ATTEIKOVICOUV TIG UTTOKEIYEVEG OUVOAAQYEG KAl TO yeyovoTa PE TPOTTO TTOU ETTITUYXAveETal n €UAoyn
TTapouaciaon.

Metagu GAAwv BepdTtwy, KoivotToloUpe oTn dIoiknan, To oXedladopevo €UPOG Kal TO XPOVODIAYPOUUa Tou
eAéyxou, KaBwg Kal ONUAVTIKG EUPAUOTO TOU EAEYXOU, CUNTTEPIAQUBAVOUEVWY OTTOIWV ONUAVTIKWY EAAEIPEWV
OTIG BIKAIBEG EOWTEPIKOU EAEYXOU EVTOTTICOUPE KATA T SIAPKEID TOU EAEYXOU PAG.

‘EkBeon e11i ANMwvY Nopikwv Kal KavovioTIKwy ATTaITAoEwV

AapBdvovtag uttoyn om n dioiknon €xel Tnv €uBuvn yia tTnv katdption TG ‘EkBeong Alaxeipiong Tou

AloiknTikoU ZupBouAiou, kat e@apuoyr Twv diatdfewv Tng TTapaypdeou 5 Tou dpBpou (Pépog B) Tou N.

4336/2015, onueiwovoue OTi:

a) Kard tn yvwun pag n ‘EkBean Alaxeipiong Tou AioiknTikoU ZupBouliou €xel katapTioBei oUp@wva PE TIG
I0XU0UCEG VOUIKEG aTTAITHOEIG TOU ApBpou 43a Tou K.v. 2190/1920 Kal TO TTEPIEXOPEVO QUTHG AVTIOTOIXE
ME TIG OUVNUUEVEG OIKOVOUIKEG KOTAOTATEIG TNG XPAONG TTou €Ange Tnv 31/12/2018.

B) Me Baaon Tn yvwWon TTOU aTTOKTACAUE KATA ToV €Aeyx0 pag, yia Tnv Etaipgia LAVIPHARM HELLAS A.E. kai
10 TTEPIBAAAOV TNG, dev €xoupe evtoTTioel ouaiwdelG avakpiBeleg atnv 'ExkBeon Alayeipiong Tou AloiknTikou

NG ZUpPBouUAiou.

ABrva, 22 AtpiAiou 2019

H Opkwtdg EAeyKTrG AOYIOTAG
EAtTida Aewvidou A.M. 2.0.E.A. 19801

@ GrantThornton
An instinct for growth’

Oprwrol EAeyxrég ZopBoudor Emyeipoewy
Zegdpou 56, 17564 Mk DaMpo
AM, ZOEA 127






B EKOEzZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
LAVIPHARM HELLAS A.E. EMNI TQN OIKONOMIKQN KATAZTAZEQN THZ XPHZHZ
NOY EAH=E 31/12/2018

To A.Z. unoBaM\el Tnv €kBeon Tou padi YE TIC OIKOVOUIKEG KATAOTACEIC YId TO £TOC NOU
€An&e Tnv 31" AekepBpiou 2018.

O1 Oikovopikec KaTtaoTdoeic Tng xpriong 2018 kataptiobnkav ocuppwva Pe Ta Aigbvn
MpoTUNG XPNUATOOIKOVOUIKAC Avagopdc, Onwc auTda uloBetnBnkav anod Tnv Eupwnaikn

‘Evwaon.

ApaoTnpidTNTEC

H Lavipharm Hellas, BuyaTpikn eTaipeia Tng Lavipharm A.E., dpacTnpionolgital 0To Xwpo
TWV OUVTAYOypaQOUUEVWY Kal PN Gapuakwv, ard kai Twv OEPUOKAMUVTIKWY OTnV
eMNVIK] ayopd. Me €va npoOeKTIKA OXeOIAOPEVO XAPTOPUAAGKIO, aneuBUveTal OTIG
NEPIOCOTEPEC 1ATPIKEG €IOIKOTNTEG, ME TNV KukAogopia a&ionioTwv, ac@aiwv Kal
AMNOTEAEOUATIKWY OKEUAOMATWV, €iTe Tou Opidou Lavipharm, eite AMwv Jligbvav
KATa&IWHPEVWV OIKWV NMOU avTinpoowneUeEl.

EEEMIEN TOV Epyaciwv

>TO XWPO TOU Ppapudakou, Ta okeuaopata Tng Lavipharm Hellas divouv AUoe€IG o€ éva supu
nedio aoBeveiwv kal aneublUvovTal 0 KATNYOPIES, ONWC aAUuTEG TNG kapdioloyiag, Tou
avanveuoTIKoU, TOU MENTIKOU, TOU KEVTPIKOU VEUPIKOU GUOTAKMATOC, TNG OyKoAoyiag, Tng
yuvaikoAoyiac, kal TnG YEVIKNG IaTPIKNG. Mepika anod Ta npoidvTa nou npowbei aTnv ayopa,
ava BepaneuTikn KaTnyopia, ivai:

dappaka
> Kapdiohoyika: Nitrong TTS, Nitrong Tabs, Kerlone;-Pravalip

AvanveuoTika: Theodur

KevTpikoU NeupikoU ZuoTAparog: Memodrin,
AvTipAeypovwdn- NMaucinova: Algon, Mundisal gel
Onios1dn AvaAynTika: Fentadur

Oupoloyika- OykoAoyika: Prostaplant
FaoTpevrepoAoyika: Lanex, X-Prep

AvTionnTika: Betadine, Lavisept

V V ¥V ¥V ¥V V V V

AvTipOsIpika: Ivaliten

Ta (PAPUAKEUTIKA OKEUAOUATA MOU ONHEIWOaV TN HEYAAUTEPN OUMMETOXN O a&ieC OTIG
nwAnoeic TnG Etaipeiac To 2018 sivai:



Betadine 35,5% katéxel TNV #1 B€on o€ pepidlo ayopdc oTnv KATnyopia Tng avrionyiac.

Prostaplant: 16,8%: Mg £vOeIEn TOV KAPKivo TOU NPOCTATN £0palwONKE oTNV NpwTn B£0N
oTNV ayopd Tng AeunpopeAivng kal e Pepidio ayopdc 20,7% oe Tepayia (MAT/DEC/2018)
oTnv eupuTEPN ayopd Twv LHRH avaloywv onou kai gival otnv deUTepn Bon.

Nitrong: 11,5%: To 01adepuikd GUOTNHA VITPOYAUKEPIVNG 3NG YeVIAG, We €vOeiEn Tn
oTnOayyxn kai Tn cupPopnTIKA KapdIiakr avendapKeld, KATEXEI Ta uPnAOTEPa pepidia ayopdg
TOOO Ot Tepaxia (62,4%) o0oo kal ot afiec (67,7%) oTnv KaTnyopia Twv JIAdEPHIKWV
VITPOYAUKEPIVNC.

Memodrin: 11,2%: KaTéxel To uynAoTepo pepidio ayopdc ot aiec (52,8%) ortnv
katnyopia Twv NooTponwv.

Kerlone: 6,1%: Me &vOelEn Tnv apTnpIakn UNEPTACN Kal Tn Heiwon Twv npooBoAwv
oTnéayxne, To kata&iwuévo nNpoidv ouvexilel va avanTuooeTal.

Pravalip: 4,9%: Me &vdei§n Tnv ungpyxoAnoTepoAaiyia To Pravalip €ival o nyeTng otnv
ayopa Tng npapacTtaTtivng Je 34,5% Wepidlo ayopdg To TEAeuTaio Tpiunvo Tou 2018, To
UWPNAOTEPO £WG TWPA.

Fentadur: 3,4%. Mg £vdei€n Tov Ndvo, Nou Oev PMNOpPEi va AVTIMETWNIOTE XWPIC OniosIdn
avaiynTika. MpwTo oTnv ayopd Twv OIadepuIkwV PaivTavUuAng Pe HeEPIdIO ayopdc o€
Tepaxia 39% yia 1o TeAeuTaio Tpipnvo Tou 2018.

2TO XWPO TwV OEPHUOKANUVTIKWV npoiovTwy, yia To 2018, n CASTALIA, n onoia
npowBeiTal oTpatnylkd OTO (PapHakeio kal oTto OepuaTtoAdyo, napouciace au&non
NWANCEWV KaTa 6,1%. H ouvoAikr) ayopd Twv OepUATOANOYIKWV NPOIOVTWY O €ninedo
KATavaAwong oTo XWwpPo Tou (pApHakeiou n onoia avTinpoowneUel nepinou 1o 5%, 1o 2018
Eenépaoe 10 1,03% o€ oxeon pe To 2017 (o€ agjec).

KINAYNOI

Fevika
H ETaipeia ekTiBeTal GTOUG NAPAKATW KIVOUVOUC:

Enixelpnuatikoi Kivouvol

MoTwTIKOG KivOUVOG ( BAéne avaiuon kivduvou onpeinon 30.2)
Kivduvog peuaTtdTnTag ( BAéne avaiuon kivduvou onpeinon 30.3)
Kivduvog ouvBnkwv ayopdg ( BAeéne avaiuon kivduvou onueinon 30.4)
A€ITOUpYIKOG KivOuvo(g ( BAéne avaiuon kivduvou onueinon 30.6)

Enixgipnparikoi kivduvol

H Etaipeia ekTiBeTal oToug KIVOUVOUG MOU aMOPPEOUV and Tn YEVIKOTEPN OIKOVOMIKN
aBepaidTnTa nou XapakTtnpilel TNV EANANVIKN ayopa, Kai ivail 181aitepa au&nuévol oTo Xwpo



nou dpacTnplonoicital n ETaipeia, Adyw TnG €npponG Twv €KACTOTE OIKOVOUIKWV N/Kal
aMwv PETpwV nou AappavovTar anod Tnv MoAireia. 1o nAdiolo autd, n ETaipeia npoxwpd
OTIC &VOEDEIYUEVEC €VEPYeEIEC avadiopyavwonc, 0opBoAoYyIKONoinoNnG Tou KOOTOUC Kal
BeATIWONG TWV ASITOUPYIKWV TAUEIOKWV POWV, MPOKEIMEVOU va avTanokpiBsi ota vea
Oedopéva kal va Jnopei va a&lonoinoel OAEG Tig duvaToTNTEC TNG ayopdc.

MoTWTIKOG KivaUVOoG

MOoTWTIKOG KivOUVOC €ival 0 KivOuvog {nuiac og NepinTwon nou &vag NeAATng n TpITog o€
ouvalAayr XpnUATooIKOVOUIKOU WECOU Oev eKNANPWOEI TIC CUMBATIKEG TOU UMOXPEWOEIC.
>XeTICETalI KATA KUPIO AOYO HE TIC anaITioeIG and NeAATEG.

H AoyioTikiy a&ia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU avTINPOoWNeUEl TN
MEYIOTN MBavn €kBson Tng ETaipeiac oTov MOTWTIKO KivOuvo.

>TO MAQIOI0O TOU OIKOVOUIKOU nePIBAANOVTOC Mou €xel dnuioupynBei, dev diagaiveral
HEYaAUTEPN €KOEDN OTOV KivOUVO €MOPAAEIAC, KABWE TO HEYAAUTEPO MEPOG TWV NWANCEWV
NpayHaTonoIEiTal o€ PEYAAEC (PAPHAKANOBNKEG WE IKaVOMOINTIKT GUHUNEPIPOPA NANPWHWV.

Kivduvog peuoToTnTag

O kivduvog peuaTdTNTAG ouviotatal otnv aduvapia Tng ETaipeiag va exnAnpwoel Tig
XPNHATOOIKOVOUIKEG TNG UMOXPEWOEIC OTAv auTeG Afyouv. H npoogyyion nou UIoBeTEi N
Etaipeia, eival va diao@aAilel, 000 yiveTal nepPIOOOTEPO, OTI nNavra 6a €xel apketn
PEUCTOTNTA YIA VA EKNANPWVEI TIG UNOXPEWTEIC TNG OTN ANEN TOUC, KATW anod GUVNBEIC aAAa
Kal o€ ODUOKOAEG OUVONKEG,

Ma Tnv anopuyn Twv KIvOUVwvV peucTdTnTac, n ETaipeia dievepyei NnpoPAEWn TAUEIOKWY
pOWV yia nepiodo £TOUG KATA Tn OUVTAEN TOU E€TAOIOU MPOUNOAOYICHOU Kal pnviaia
KUNIOEVN NPOBAEWN €vOg Wrva, £Tol woTe va €§ao@alilel 0TI JIaBETEl apKeETA Tapelakd
OlaBgoiya yia va KaAUWel TIG AEITOUPYIKEG TNG aAVAYKEG, OUMNEPIAAPBAVOUEVNG TNG
KAAUWNG TwWV XPNHUATOOIKOVOUIKWY UMOXPEWOEWV TnG H moAmikny autr dev AauPavel
unown TNG Tn OXETIKA enidpaon ano EaQVIKEG aAAayEC TNV NOAITIKH TIHOAOYNONG ENIBOARG
rebates kal clawbacks, nou epapuolel n MoAiTeia 0TO XWPO TWV QPAPHAKWV N aAKPaieg
ouvOnkeg nou dev PnopoUV va NpoBAepBoUv.

Kivduvog ocuvOnkwv ayopdg

O kivduvog ouvBnkwv ayopdag cuviotartal oTIG aAAayeG oTnV MOAITIKR Twv danavwv oTov
TOMEa TNG Yyeiag, nou odnyei o€ WEIWOEIG OTIG TIWEG TWV PAPHAKWY, aA\ayEG oTn O€TIKA
AioTa anolnpIWVOHEVWY OUVTAYOYPAPOUHEVWY PApUAkwy, eNBOAN EKTAKTWV GOPwV f/Kal
EI0QOPWV TWV (PAPUAKEUTIKWV ETAIPEIWV, AMNEPYIEC OTO XWPO TwV (PAPHAKEIWV n/Kal
(pappakanobnkwv, K.d., Nou ennpealouv apvnTika TIC NWANCEIC KAl TA ANOTEAEOUATA TWV
eTaipeiov TNG ETaipeiac nou dpaaTnpionoiouvTal aTnyv gyxwpia ayopd.

A&s1ToUpYIKOG KivOUVOG

AerToupyikdg Kivouvog ival o kivduvog TngG apeonc f Mpeonc dnuiag nou npokunTel anod
aiTieg nou oxeTidovTal e TIG dladikacieg, To NPoowIkO TG ETaipeiag, Tnv Texvoloyia kai
TIGC UNOJOMEC, KABWC kal anod eEwTepikoUG napdayovtec (MANV Tou NIOTWTIKOU KIVOUVOU,
TOU KIVOUVOU ayopdc kal peucToTnTac), ONWC auTEG MPokUMTOUV and VOMIKEC Kal



KAVOVIOTIKEG ANAITACEIC KAl TA YEVIKWC arnodekTd NpOTUNA ETAIPIKAG GUMMEPIPOPAC.
A&IToupyikoi Kivduvol npokUNTouV anod To GUVOAO TWV Epyaci®v Tng ETaipeiac. ZToxoc NG
Etaipeiag sival n diaxeipion Tou AsiToupylkoU KivOUVOU, €TOI WOTE va ANOPeUXOei o
KivOUVOG OIKOVOMIK®WV {NUIWV Kal NpooBOANG TNG PAKNG TNG.

Ma tn diaxeipion Tou AsiroupyikoU KIvOUVOU €xouv BeonioTei yevikd npoTund, Onwg
KaTaAANAOG d1aXwpPIoKOC TWV KABNKOVTWY, CUMPWVia kal napakoAoudbnaon cuvalaywv,
OUPHOPPWON ME PUBMIOTIKEC KAl GAAEG VOUIKEC anaITHOEIC, K.d.

NepiBalAlovTika Oépara

Me KOIVWVIKN €uaiodnoia kal oeBacpo npog To nepiBaiiov, n ETaipeia CUPPETEXE! Evepya
OTNV avakUKAWoN OOXEIwV PEAAVNC EKTUNWTIKWV KAl POTOAVTIYPAPIKWV HNXAVNHATWV,
nou AsiroupyoUv g€ 0AOKANPo Tov ‘OpIAO, HNaTapiwv Kal xapTiou.

Epyaoiakda Oépara

>1n Lavipharm Hellas, n Aioiknon enevduel oTo avBpwnivo duvapikd, kabwg avayvwpilel
kal aTnpilel TN oUKPBOAN TOU OTNV ENIXEIPNUATIKA EMITUXIA Kal TN JEAAOVTIKN) avanTuén Tng
ETaipeiac. 210 nAqiolo auto, €xel OIAMOPPWOEl €va €pyaciakd nepIBAA\ov oOnou To
avBpwnivo duvauikd aiobavetral acQaleid, 10ovodia, oTaBepdTNTA, IKAvonoinan,
agoaoiwaon kal dECUEUON OTIC ETAIPIKEC ApXEC Kal agiec. O oeBACHOC TwV JIKAIWPATWY Kal
NG a&lonpeneiac Twv epyalopévav anoTelei yia Tn Lavipharm Hellas Baoikny déopeuon.
Ma 1o Aoyo auTtod:

e 3TOXOG €ival n €niTeu€n ouvBnkwv Acpaleiac kai Yyeiag, ol onoiec nAnpouv kat’
eAayioTo Ta Opia nou BETEl n vouobeaia.

e YI0BeTel pIa NPOANMTIKN NPOCEYYION O OAOUC TOUG TOWEIG OpacTnpIOTATWY TNG,
AapBavovtag unown Ta Béuata Tng AopdAleiag kar Yyeiag katd Tn Afwn Twv
anopAacewy, npiv and onoladnnoTe EVEPYEIA YIA TNV EPAPHOYN TWV AnoPACEwY
auTtwv. H npooTacia TnG acpaieiac kai uyeiag Twv epyalopevwy anoTeAEi kabrnkov
NPWTNG NPOTEPAIOTNTAG Yia Tov ‘OpIAo.

e O1 epyalOpevol €XOUV UMOXPEWON va epappolouv Toug kavoveg A&YE, va
ouvdpapouv Tov Texvikd Aogaleiag, Tov Iatpd Epyaciag kar Ta ZTeAéxn Tng
Aloiknong oTo £pyo Toug yia Tnv MpoAnwn Tou EnayyeApaTikoU Kivduvou.

e Mepiuva yia Tnv NpooéAkuon kal dIaTAPNoN IKavVwV OTEAEXWVY, HE apXEG Kal agieg,
ONw¢ N aKepaidTNTa, N OCUVEMNEIM, N agooiwon, n OnNMIOUPYIKA OKEWN, N
€NayyeAUATIkn euouveldnaia kal n uneubuvoTnTa.

e EmIdInKeEl va napéxel va epyaciako nepiBaillov, nou eEac@alilel TIC anapaiTnTeG
npoUnoBecelc yia dnuioupylkdTNTa, avantuén kar nAnpn agonoinon Twv
duvaTtoTATWV KABe pyaloOPEVOU.



H ouveyr eknaidsuon kai EENIEN Tou avBpwnivou duvapikou Tou OpiAou NpoayeTal KUping
HEow: a) Oladikaoiwv a&loAoynong TnG anodoonc Kal eniteuénc ortoxwv kar B)
NPOYPAUHATWV ENINOPPWONG Kal avanTuéng IKaVOTATWV.

AnoteAéopara

To 2018 ouvexiobnke n epapuoyn TNG VEAG EUNOPIKNAG OOUNG TNG ETaIpiac, Baciopévn o
hN avaloylkny KATtavoun Twv nopwv O MPOoiovTa Kal dpaocTnpioTnTeC HeyaAUTEPNC
duvapikoTNTaAG.

O KUKAOG epyaoiv TnG ETaipeiag diapoppwbnke o€ Eupw 14,8 ekar. évavTi 14,0 Tou 2017.
>tnv EAGda, n Lavipharm Hellas A.E To 2018, napouciaos av&énon nwAnoswv 5,9% oe
a&iec apuakeuTikwv, OTC kal OEpHOKAMUVTIKWV NPOIOVTWV o€ axéon He To 2017. Agicel
va onueiwBei 0TI e10IKOTEPA 0 KAAdOC (pappdkou TG Lavipharm Hellas A.E. onpeiwoe auénon
nwAnoswv o aiec (oUppwva pe atoixeia IQVIA) 7,5%, Tnv idla oTiyun nou n
(PAPHAKEUTIKA ayopd napouciace 2,8%.

To HIKTO KEPOOG NePEPEIVE 0TABEPO o€ Eupw 5,1 €kaT. ONWC kai TNV NPonyoulevn Xpron.
Ta anoteAéopata npo popwv, TOKwV kal anooBeécewv (EBITDA) To 2018 diapoppwbnkav
o€ {nuiec Eupw 1,9 ekart. évavt {nuiowv Eupw 1,0 ekat. To 2017. Ta anoTeAéopaTa PETA
ano popoug diagopPpwbnkav oe {nuiec Eupw 2,0 ekat. &vavT {nuiwv Eupw 1,2 ekat. To
2017.

'181eq MeTOXEG:
H Etaipeia dev npogRn oTnv ayopd 1diwv JeTOXwY KaTtd Tnv xpnon 2018 (opoiwg kai To
2017).

YnokaraoTnpara:
H Etaipeia dev €xel unokataoTnpaTa (To idio 1oxUel kal yia To 2017)

XpnHATOOIKOVOUIKA Napaywya:
H Etaipeia dev kavel Xpron XpnNHaTooIKOVOUIKWV Napaywywy.

'EE0da £peuvag kal avanTugng:
H Etaipeia dev npaypaTonoinos £€0da £peuvag kal avanTuéng yia 1o 2018.

ZuvaAAayEg pe ouvOedePEva Kal OXETICOMEVA HEPN
BAENe oxeTIKG 0TN ONUEiwON 29 TWV OIKOVOUIKWY KATACTAGEWV.

MpoBAenopevn EEAMIEN TNG ETAIPEIAC

O1 onuavTikoTEPOI Kivduvol kal aBeBaidTnTeg nou avTipeTwnilel n ETaipeia oxetiovral pe
TN XPNHUATOOIKOVOUIKN TNG BE0N, Onw¢ avaAUsTal KaTWTEPW, Kal JE auToug nou meavov
va NPOKUYOUV ano Hia eVOEXOMEVN HEIWON TWV TIHWV TwV GAPHAKWVY anod Tnv NAEUpd Tou
EOQ®.

Tnv 31 Aekepppiou 2018, To gUvoAo TnG agiag Twv Idiwv KepaAaiwv Tng ETaipeiag éxel
KATAoTel apvnTIKO KaAl KATA OUVENEId OUVTPEXOUV Ol NPOUMNOBECEIC €papHOynG TwV
Olata&ewv Tou apBpou 47 Tou K.N.2190/1920, nepi TNG OuvEXIONG TNG dpaAcTNPIOTNTAG
NG ETaipeiag, onwg autd xel avrikataotabei and 1/1/2019 anod 1o apbpo 119 nap.4 Tou



N.4548/2018. Eniong, To keaAaio kivnong Tng ETaipeiac €xel kaTaoTei apvnTiko kaTtd 16,3
€k. €. 210 nAaigio auTo, n Aioiknon Tng ETaipeiac 6a npaypaTonoinosl OAEC TIC anapaiTnTeG
OpAOCEIC yIa TNV BEATIWGON TOUC, JEPIKEC ano TIC OMOIEG gival:

H eniTeu&n ouvepysiwv kal COUVEPYAOIWV MOU WMAOPOUV va emiTeuxBolv evTiog Tou
Opilou nou avikel n ETaipeia, woTe va eniteuxBei peiwon Twv E00wV Kal TauTOXpova
va avadeixBolv eukalpiec nou Ba odnyrnoouv o€ au&non Tou KUKAOU £pyacimv.

e O gEopBoAoylopoc Twv danavwy, n ouykpaTnon Twv 600wy, n dnuIoupyia OIKOVOUIMV
KAiJakag pe otoxo Tn BEATIOTN a&onoinon nopwv O UNOXPEWOEIC Kal ENEVOUTEIC, N
BeATiwon TNG NapaywyikoTNTAC Kal TNG avTaywvioTIKOTNTAG NPoG OPEAOC OAWV TWV
stakeholders.

o O evTonIopoc, HEAETN KI ENEEEpyaania VEWV EUKAIPIV NOU NapoucialovTal kal pnopouv
va Onuioupynoouv npooTiBePevn a&ia otnv  ETaipeia  kepaAaionoiwvtag oTn
HaKpOXPOVN EUNEIPIa TNG OTO XWPO TOU PAPHAKOU.

e H evioxuon Twv npoonabsiwv dielpuvong Tou JIKTUOU GUVEPYATQV.

To AloiknTikO ZUupBoUAIO NpoTeivel To kaBapd anoTEAEOHA yia To €T0G nou €Ange oTig 31

AekepBpiou 2018 va peTapepBei oTo UNOAOINO EIG VEOV.

Maiavia, 22 AnpiAiou 2019

O MPOEAPOZ TOY A.Z.

©ANAZHZ NABIAAZ



. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ TIZ ETAIPEIAZ I'A TH XPHZH MoOY
EAHSE THN 31" AEKEMBPIOY 2018 *YM®QNA ME TA AIEONH MPOTYMNA
XPHMATOOIKONOMIKHZ ANA®OPAZ (ANXA), Q= EXOYN YIOOETHOEI AMO THN
EYPQMAIKH ENQZH

Ol OUVNUUEVEC €TNOIEC XPNUATOOIKOVOUIKEC KaTaoTAOEIC €ykpiOnkav and To AIOIKNTIKO
>upBoUAIo TnG LAVIPHARM HELLAS A.E. Tnv 22/04/2019 ka1 £xouv dnuoaionoindsi pe tnv
avaptnon Tou¢ oTo JdladikTuo, oTn Odleubuvon http://www.lavipharm.com onou 6a
napapeivouv atnv d1dBean Tou enevOUTIKOU KOIVOU YId XPOVIKO dIA0TNHA TOUAAXIOTOV MEVTE
(5) eTwv and TNV nUEPOMNVia TNG oUVTA&NCG kal dnPoaionoinong Toug.



http://www.lavipharm.com/

KATAZTAZH ZYNOAIKQN EZOAQN TnG Xpnong nou éAnge 31/12/2018
(Mood o xINadec Eupw, KTOC £av avapepeTal dIaPOoPETIKA)

01/01/2018-  01/01/2017-

ZHM. 31/12/2018  31/12/2017
KUkAog epyaciwv 5 14.849 14.017
KéoTtog mwAfoewv 7 (9.723) (8.966)
Mikta amoteAéopara 5.126 5.051
Nonré Aemoupyikd £é00da 6 336 550
‘E¢oda dioknTIKAG AcToupyiag 7 (726) (894)
‘E¢oda Aemoupyiog di0BEoewg 7 (6.725) (5.804)
Nomré Aemoupyiké £€oda 6 (12) (24)
Asitoupyikd képdn ({npieg) TTPO XPNUATOOIKOVOUIKWY (2.000) (1.121)
OTTOTEAEOUATWYV KOl QOPpWYV
Xpnuarooikovopikda £€08a 9 (100) (104)
ATTopegiwan GUUPETOXAG O€ BuyaTpIKES ETAIPEIES 13 0 0
KaBapd xpnUaTOOIKOVOMIKA atroTeAéoHaATA (100) (104)
Képdn/(Znpieg) mpo @oépwv (2.100) (1.226)
®opog el00dAPaTOg 10 111 12
Képdn/({npieg) perd amod @opoug(A) (1.989) (1.213)
Noimrd ZuvoAiké ‘Ecoda perd amod @oépoug - -
AvaloyioTika képdn kaBapd amd avafarAopevoug @opoug (B) 21 19 (17)
ZuykevTpwTIKd ZuvoAikd ‘Ecoda ( A+B) (1.970) (1.231)
Képdn/ (Cnuieg) peta ammd @6poug ava petoxn, Baoikd (o€ Eupw) 25 (6,0322) (4,0181)

O onueiwoelg oTIC OgAideg and 17 €wg 55 anoTehoUv avanoonacTo PEPOG AUTWV TwV
OIKOVOMIK®WV KaTaoTaoewv.



KATAZTAZH OIKONOMIKHZ OEZHZ TnG Xprong nou éAn&e 31/12/2018
(Mood og xINadec Eupw, EKTOC €av avaePeTal dIAPOPETIKA)

ZHM. 31/12/2018  31/12/2017
MEPIOYZIAKA LTOIXEIA
Mn kukAo@opoUVTa TTEPIOUTIAKA OTOIXEIO
Evowpuara mayia 11 1 3
Aula TTayia epiouaiakd aToixeia 12 9% 129
AvaBahAduev e OPOAOYIKEG ATTATATEIS 20 47 0
NOITTEG HOKPOTTPOBET ES ATTATATEIS 14 1 1
ZUVOAO Un KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 145 132
KukAho@opouvTa TTEPIOUGIaKE oTOIXEIO
ATtrobéuara 15 1.376 2.084
MeAaTeg Kal AomTéG ATTATAOEIG 16 736 1.615
Tayioka diaBéoiua kar I0od0v aya 17 14 40
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 2.126 3.739
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 2.271 3.871
IAIA KEGAAAIA
MeToxikd KepaAaio 18 4.020 3.020
Alagopd utrép T0 dpTIO 18 3.028 3.028
AmoBeparika 19 (42) (61)
AtrotéAeoa eig vEoV (27.491) (25.501)
Zovolo 16iwv Kepahaiwv (20.485) (19.515)
YNOXPEQZEIX
MoakpoTrp60eoHEG UTTOX PEWOEIG
AvapaAiopeveG QOPOAOYIKEG UTTOXPEWTEIG 20 0 64
MpdBAewn yia amolnuiwan TPoowTTIKoU Adyw €650V aTTO TV UTTNPETal 21 236 238
MpoPAéyeig 22 0 0
NOTEG HOKPOTTPOBET EG UTTOXPEWTEIG 23 4.061 883
ZUVOAO HOKPOTTPOBETHWY UTTOXPEWOEWV 4.297 1.185
Bpaxutrp60eopeg UTTOXPEWOEIG
[ popnBeuTES Kal AOMTEG UTTOXPEWTEIG 24 18.459 22.201
Advea 0 1
ZUvolo BpaxuTrpOBECPWY UTTOXPEWTEWV 18.459 22.201
ZUVOAO UTTOXPEWCEWV 22.756 23.386
ZYNOAO IAIQN KEOAAAIQN KAI YIIOXPEQZEQN 2.271 3.871

O1 onueIwoelg OTIG O0eAideg and 17 €wg 55 anoTehoUv avanoonacTo HEPOG AUTWV TwV
OIkovopIkwV KaTaoTaoewy.



KATAZTAZH METABOAQN TON IAION KE®AAAIQN ThG XpAonc mou £AnEe
31/12/2018
(Mood og xINadec Eupw, KTOC €av ava@ePeTal dIAPOPETIKA)

3 Aiagopd ; 3 Ymohoitro
MeTox1kO . Takmkd MNoira B B ;
; Ytép 10 i . Kepdwv/ (Znuiwv) ZOvoho
Kegpdhaio ) Atofepatikd AmroBepaTikd i
ApTio €Ig Véo
YréAoitro 01/01/2017 3.020 3.028 19 (63) (24.288) (18.284)
Képdn / ({nuieg) peté amod @ dpoug - - - - (1.213) (1.213)
Ao ouvoAka é0oda peTd aTmod @ dpoug - - - - -
AvahoyioTika kEpdn / (¢nuieg) Baoel IAS 19 - - - (7 - (17)
ZuvoAIKG €000 PeTA atd @ dpoug - - - (7 (1.213) (1.231)
Kegahaioroinan Aoy/opol petoxwv utép 10 ApTIo - - - - -
Meiwan peToy kol ke alaiou TTPOG GUPYN® .CNUILY - - - - -
AvahoyioTKa(kEpdN)/ ¢nuieg Baoer IAS 19 - - - - -
YmoAoitro 31/12/2017 3.020 3.028 19 (80) (25.502) (19.515)
Ywoéhoro 01/01/2018 3.020 3.028 19 (80) (25.502) (19.515)
AUEnon PETOXIKOU Ke@ aAaiou 1.000 1.000
Képdn / ({nuieg) petd amod @ dpoug (1.989) (1.989)
Nomré ouvoAikG €000 PETA OTTO G 6POUG - - - - -
AvaloyioTiké kEpdn /( ¢nuieg )Baoel IAS 19 - - - 19 - 19
ZuvoAIKG €000 PETA aTTd @ OpPoUg 1.000 - - 19 (1.989) (970)
Kegahaiotroinan Aoy/opol petoxwv utép 10 ApTIo
Meiwan peToy kol ke alaiou TTPOG GUPYN® .CNUILY
AvahoyioTikG(kEpdn)/ {nuieg Baoel IAS 19 - 0
YmoAoiro 31/12/2018 4,020 3.028 19 (61) (27.491) (20.484)

O OnUEILOEIC OTIC OeAidEG and 17 €wc 55 anoTeAoUv avanoonaocTo PEPOC AUTWV TWV
OikovopIkwV KaTaoTaoewy.



KATAZTAZH TAMIAKQN POQN TnG Xpiong nou éAn&e 31/12/2018
(Mood og xINadec Eupw, EKTOC €av avaePeTal dIAPOPETIKA)

Tauakés poés amd Asitoupyikés SpaorTnpIdTNTES

Kepdn / (Gnuigg) Tpo @opwv
Av arrpocapyoyEG yia:
AmrooBéoelg
MpoBAéweig
ATropeiw on CUPPETOXNG OF BuyaTPIKEG ETAIPEIEG
Zuv aAAaypaTIKEG BIOPOPES
XpnuaTooikov opikd £§oda

MAéov | peiov Tpocappoyég yia peraBoAég Aoyaplaopwv KepaAaiou
Kivnong n mou oxeTifovTal PE TIG AEITOUPYIKEG SPaCTNPIOTNTES

Meiwan / (abénon) amoBepdrwv

Meiwan / (abgnon) meAarwy Kal Aomwy amamaoew v

(Meiwaon) / adgnon TpopnBeuTwV Kal AOIMTWYV UTTOXPEW TEWV

Meiov :

Xpnuatoolkov opiké é§oda TAnpw Bév Ta

KaraBAn6eioeg amolnpiw G€Ig TTPOOW TTIKOU

Kal@apég poés amé Asitoupyikés SpaornpiornTes

Tauiakég poés amo emevoUTIKEG SpaaTnpIOTNTES

ATTOKMON BuyaTPIKWV, CUYYEV WV, KOIVOTTPAgWYV Kal AoV €TTeV SUTEWV

Ayopd evowpatwy kal AAwv TTayiwyv TEPIOUCIOKWY OTOIXEIW V

KabBapég poés amé emevduTikéG SpaotnpidTnTes

Tauiakég poég amo xpnuaroSoTiKEG dpaoTnpIdTNTES
Eiompd&eig améd augnon petox kol Ke@ahaiou
Eiompageig amd ekdoBév Ta / avTAnBEv Ta dav eia
E¢opAnoeig dav eiwv
Mepiopara MAnpw Bév Ta

Kal@apég poés amé xpnuarodorikés Spaarnpiotnres

KaBapr) augnhon/(ueiwon) ota Tapeiokd SiaBEoiua kal aTa I08UV apa

Topioka diabéaipa kal 10080V aga oV apxr Mg XPHong

Tapiakd dioBéaiya Kal IGodUv apa aTo TEAOG TNG XPAONG

O1 onuelwoelg oTIG oghideg and 17 €wg 55 anoteAolv

OikovopIkwV KaTaoTaoewy.

31/12/2018 31/12/2017

(2.100) (1.226)
74 162
369 (194)

3 (7)
100 104

(1.554) (1.161)
708 (326)
879 316
(901) 1.341
(100) (104)
(17) (22)
(985) 44
(40) )
(40) (9)

1.000 -

- 0
(1) -
999 0
(26) 35

40 5
14 40
avanodonacTo PEPOC AUTWV TWV



LAVIPHARM HELLAS A.E.

A. ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ THZ
XPHZHZ NOY EAHZ=E 31/12/2018

1. FevikéG NANpoPopiEg

H etaipeia LAVIPHARM HELLAS A.E. ival Avwvupn ETaipeia, 10pubnke To 1992 kai £xel TV
€dpa TnG oTtnv Maiavia ATTIKAG kal dpaaTnplonolciTal oe TéooepiG KAadoug, otov KAado
>uvTayoypapoupevwv ®apuakwyv, otov KAado Mapagpapudkou (KN ouvTayoypapoUPeVwY
(papudakwv), otov Iatpotexvoloyikd KAado kai otov KAGdo ApUOKAAMUVTIK®V.

O apiBudc Tou anacyxohoupevou npoownikou TnG ETaipeiac avipxeto Tnv 31" AekepBpiou
2018 og 56 aTopa.

H ouvBeon Tou A.Z. TnG ETaipeiac £xel w¢ €ENC:

Mpodedpog ABavdaaciog AaBidag
EvTeTaAuevog ZUHBouAog AvTwviog BoyiaTt{nic

MéEAog AnunTpa-AvacTtacia ToopwKoU
MéEAog >nupidwv MaykABEpaAg

MéEAog Mavaywtng Maulou

H Bnteia Tou A.Z. Tng ETaipeiag Anyel Tnv 20/06/2022.

O1 ev AOYW OIKOVOMIKEG KATAOTACEIC £yKpiONKav anod To avwTéPw AIOIKNTIKO ZUPBOUAIO TNV
22" AnpiAiou 2019.

H Etaipeia ouppeTexel oTic 31/12/2018 0TO PETOXIKO KEQAAAIO TNG KUMPIAKNAG £TAIpEIaq
LAVIPHARM LIMITED, pe nooooTo 99,42%.

H untpikn eTaipeia LAVIPHARM A.E., oTig 31 AekepBpiou 2018 CUHHETEIXE OTO PETOXIKO TNG
kepahalo TnG ETaipeiag apeca pe nooootd 99,90%. O1 OIKOVOMIKEG KATAOTACEIG TNG
ETaipeiag kar Tng Buyatpikng Tng (A.M.X.A 10 nap. 4) nepiAayBavovTal OTIG OIKOVOUIKES
KaTaoTacelg Tou opidou LAVIPHARM A.E. pe Tn peBodo Tng oAikng evonoinong. MNa Tov
napanavw Aoyo n Etaipeia dev ouvTAOOEl EVOINOINUEVEG OIKOVOUIKEG KATAOTACEIG,

2. Baon nposroipaciag Twv Oikovopikwv KataoTtaocewv

2.1 InPEIWON CUHHOPPWONG

O1 Oikovopikég KataoTaoeig Tng ETaipeiag Tng 31ng AekeppBpiou 2018 nou kaAlunTouv Tn
xprion ano tnv 1n Iavouapiou €wg kal Tnv 31n Askepppiou 2018 eival CUNPWVEG PE Ta
Aigbvr) MpoTuna XpnuaToolkovopikng Avagopdg (AMXA) nou €xouv ekdoBei and Tnv
Enirponn AigBvwv AoyioTikwv MpotUunwv (IASB), kabwg kal Twv AIEPUNVEIOV TOUG NOU
€xouv ekdoBei and Tnv Emimponn Epunveiag Mpotunwy (IFRIC) kai €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon péxpl Tnv 31n AskepPpiou 2018. H ETaipeia epappolel 0ha ta Aibvn
NoyioTika Mpotuna (AAM), Ta Aigbvry MpoTuna XpnuaToolkovouikng Avagopdg (AMXA) kai
TIG AIEPUNVEIEG TOUG MOU £XOUV EQApHoyn OTIG EpYacie TNG. Ol OXETIKEG AOYIOTIKEG MOAITIKEG,
nepIANWN Twv onoiwv NapoucialeTal NapakaTw oTn onueiwon 3, €Xouv EQAPUOCTE HE
OUVENEIa 0€ OAEG TIG NapouoialOpEVEG NePIODOUG,.

2.2 Baon napouciaong
To voplopa napouaciaonc sival To Eupw (VOIopa Tng Xwpag Tne £dpag Tne ETaipeiac ala
Kal TNG MnTpIkA¢ TnG) kal 0Aa Ta nood napoucialovral oe XIANIGdeC Eupw, €KTOG €av
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avagepeTal d1aPopeTikA. O1 ev Aoyw OIKOVOUIKEC KaTaoTACEIC £XOUV KATApTIOTEI BACEl TNG
apxng TnNG ouvexiong Tng dpaoTnpidTnTag (going concern), n onoia npoUnoBéTel OTI N
Etaipeia Ba €xel Tn duvatoTnNTa va OUVeXioel Tn AsiToupyia TNG w¢ OpWOd OIKOVOMIK)
ovTOTNTA 0TO NPOBAENOMEVO PEANOV AapBavovTag unown TIC OpACEIC Mou Xl OXEOIAOE! Kal
uhonoiei n Aloiknan. O v Adyw OiKovopikéG KaTaoTaoeig £xouv eToinacBei Baoel TG apxns
TOU 10TOPIKOU KOOTOUC Kal TNV apxr TN GUVEXIONG TNG dpacTnpioTNTAC.

To oUvolo TNn¢ afiac Twv 1Biwv KepaAaiwv TnC ETaipeiac €xel kaTaoTei apvnTikO ME
anoTEAEOPa va €xel spapuoyn 1o apbpo 48 Tou N.2190/1920 nepi TNG OGUVEXIONG TNG
dpaoTnpIOTNTAG TNG €TAIPEIaG, ONWC auTd Exel avTikataoTadesi and 01/01/2019 and To
apBpo 119 napaypagpoc 4 Tou N.4548/2018. Eniong To ke@aAaio kivnong Tng ETaipeiag ivai
apvnTiko. H dioiknon Tnc ETaipeiac Ba npaypaTonoinoesl OAeG TIC anapaitnTeg OpAoeIC yia
TNV BeATiwoN TOUC,

2.3 XpRon EKTIHNOEWV

H oUvTagn oikovopikwv KaTaoTaoswyv, oUPpwva pe Ta A.M.X.A, avaykalel Tn Aloiknon va
naipvel anoQAaceiC, va KAVel EKTIMNOEIC Kal UNOBETEIC Nou ennPealouv TNV £QapUoyn Twv
NOAITIKWV KaBWwG, Kal Ta AOYIOTIKA UNOAOING TWV MEPIOUCIAKWY OTOIXEIWY, UNOXPEWTEWY,
€000WV kal eE00wV KaTa TNV NUEPONNVia GUVTAENC TWV OIKOVOMIKWV KATAOTACEWV. H xpron
™G JIaBEoIuNG NANPOPOPNONG Kai N E€QAPHOYN UMOKEIYEVIKAG Kpiong anoTehouv
avandéonacTa oTolxeia yia Tn OIEVEPYEIA EKTIMNOEwY. Ta NPAydatikd HeANOVTIKA
anoTeAéopaTa evOEXETAl va dIaPEPOUV anod TIC AVWTEPW EKTIUNTEIC, EVW Ol ONOIEG ANOKAICEIG
duvavTal va €Xouv oNUAvTIKA ENINTWON €Ni TWV OIKOVOUIKWV KATAOTACEWV. O1 EKTIMAOEIC
Kal Ol OXETIKEG € AUTEC UNOBETEIG avaBewpouvTal o€ auvexn Baon. O avabewproeig aTIC
AOYIOTIKEG EKTIUNCEIG avayvwpilovTtal oTnv nepiodo nou npayuartonoinénkav, €av n
avabewpnon ennpeadlel JOVO auTnyv Tnv nepiodo R oTnv nepiodo TG avabewpnong Kai TIg
ENOMEVEG MEPIODOUG, €av N avabewpnon ennpealel kal TNV napouoda Kai TIG JEANOVTIKEG
nepI0douG,

MANPOPOPNCN OXETIKA HE ONUAVTIKEG NEPIOXEC APBERAIOTNTAC TWV EKTIUNCEWV Kal
UMOKEIJEVIKWV KPIOEWV KATA TNV €papHoyn TWV AOYICTIKWV NMOAITIKWY MOU £XOUV ONUAVTIKA
€nidpaacn OTIC OIKOVOMIKEG KATAOTACEIG NepIAaPBavovTal oTiG €ERG ONUEINTEIG:

Znueiwan 10 ddpog €100dNKATog

>nueiwon 13 ZUPPETOXEC O€ BUYATPIKEG ETAIPEIEC

Znueiwan 20 AvaBaAAopeveg PpopoloyIKECG (aNAITAOEIG) / UNOXPEWTEIG

nueiwon 21 MpoBAewn yia anolnuiwon npoownikoU Aoyou €€0dou and Tnv
unnpeaia

>nueiwon 22 MpoBAEYEIC yia avEAEYKTEG POPOAOYIKA XPrOEIC

e Xnueiwon 27 - EVOEXOUEVEC UNOXPEWOEIC

e 2nueiwon 30 - Alayeipion XpnUaTooikovouikoU KivoUvou

3. BaoikEg AOYIOTIKEG NOAITIKEG

O1 AoyIOTIKEG MOAITIKEG NMou akohouBnoe n ETaipeia yia Tn oUvTagn Twv ETHCIWV OIKOVOUIKWV
kaTaoTacewv TnGg 31.12.2018 e€ival ouvenesic We auTEG Mou nepypagovTal  OTIG
ONMOCIEUMEVEG OIKOVOMIKEG KATAOTACEIG TNG XPAOEw¢ nou €An&e Tnv 31.12.2017
AapBavopévou unown Tuxov avabewpnoelC 1 UIOBETNON VEWV NPoTUNWV.
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3.1 ZUPHETOXEG
a) GuyarTpiKeG

OuyaTpIKEG ival ETAIPEIEC OTIC onoieg aokeiTal E\eyxog and Tnv ETaipeia. ‘EAeyxog Bewpeital
OTI unapyel OTav N UNTPIKN €Talpeia €xel TNV €€oucia, AYeoa N EUPeoa, va KaTeubUveEl TIC
XPNHATOOIKOVOUIKEG Kal AEITOUPYIKEG APXEC dlaxeipIong HIAg ovTOTNTAC, HE OKOnod va EXEl
oPEAN and autn. MNa Tnv ekTignon TnS unapéng eAéyxou, AaupBavovtar unoyn Tuxov
dikaiwpaTa Wngou, Ta onoia npo¢ To napdv pnopolv va ackouvtal fj duvavral va
TpononoinBouv. O CUUKETOXEC O BUYATPIKEC ETAIPEIEC ANOTIMWVTAl OTO KOOTOG KTAOEWG
aQUT®V, YEIOUPEVO PE TUXOV Anoyeinon TNG a&iac TwV CUPHPETOXWV.

B) Suyyeveic

JUYYEVEIC ETAIPEIEC €ival Ol ETAIPEIEC OTIC OMNOIEC N UNTPIKN ETAIPEIQ AOKEI OUCIWON ENIPPON,
alAa Ox1 €AeyXo, €M TWV XPNUATOOIKOVOUIKWY Kal AEITOUPYIKWV NOAITIKWV Touc. Ouaindng
€NIppor), KaTa Kuplo AOyo TekuaipeTal OTI upioTaTal, OTav n Talpeia KATéxel AUeoa n EYPECa
MEOW BuyaTpikwv, nooooTd 20% £w¢ 50% Twv JIKAIWPATWY YHPoU TG eTaipeiac. Ol
OUMMETOXEC OE OUYYEVEIC ETAIPEIEG ANOTIMWVTAlI OTO KOOTOG KTAONG QUTWVY, HEIOUMEVO HE
TUXOV anopeiwan TnG a&iac Twv GUUHETOXWV.

3.2 ZuvaAAayEg o€ EEvo VOUIoHa

H ETaipeia Tnpei Ta AoyioTikd Tng BIBAIa o Eupw (AeIroupyikd VOMIOHA). ZUVAAAAYEC nou
yivovTal og &va vopiopara, peTaTpenovTal o Eupw pe Baon Tnv enionun TIUA Tou &Evou
VOMIONATOC Mou ioYUE TNV NUEPA TNG ouvaAAaync. KaTta tnv nuepopNnvia oUVTAEEWC TwV
OIKOVOMIKWV KATAOTACEWY, TA VOUIOUATIKA MEPIOUCIAKA OTOIXEIA Kal UNOXPEWOEIG O EEva
vopioparta, peratpenovTal o€ Eupw pe Baon Tnv nionun TIPR Tou &VoOu VOUIOWATOG Nou
loxUel TNV nuepounvia autr. Ta képdn N ol {nuieg and cuvaA\aypaTikeG dIaPopEG Mnou
NPOKUMNTOUV anod TNV UETATPONN KATaxwpoUvTal 0TNV KaTAoTaon GUVOAIKWV €000wv. Mn
VOMIOWATIKA NEPIOUTIAKA OTOIKEIQ KAl UNOXPEWTEIG OE EEVO VOUIOUA, Ta onoia epgavidoval
o€ 10TopIKN aia JeTaTpenovTal o€ Eupw Pe Tn ouvaAAaypaTikn I00TIKIa Nou 1I0XUEl KaTd ThV
NUEpPounvia TnG auvaAlhayng. Mn VoUIoNaTIKa NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOTEIG O€ EEVO
vouIiopa, Ta onoia epgavifovrar otnv elhoyn afia petatpenovrar o Eupw peE TN
ouvaAAaypaTikn 100TIhia nou 1oxUel kKaTa TNV nuepopnvia nou kabopiobnke n aia. ZTnv
NEPINTWON AUTH, Ol NPOKUNTOUCEG OUVAAAAYHATIKEG DIAPOPEC ANOTEAOUV HEPOC TWV KEPDOWV
N UiV ano Tn HeTaBoAn TnG eUAoyNG a&iag kal kataxwpoUuvTal 0TNV KAaTaoTacn CUVOAIK®V
€000wV N aneuBeiag oTa idla kepaAaia, avaloya pe To €id0C TOU VOUICUATIKOU GTOIXEIoU.

3.3 XpnHAaToOIKOVOHIKA HECT

3.3.1 Mn napaywya XpnHaTooIKOVOHIKA HEoa

Mn napaywya XpnUaTooIKOVOUIKA PECA anoTEAOUV Ol anaitroelC, Ta Tapiaka dlab&oiya kai
I000Uvapa, OEOUEUPEVEC KATABEDEIC, TA XPEOYPAPA, Ta OAVEIA KAl Ol NPOUNOEUTEC KAl AOINEG
UMOXPEWOEIC.

Ta pn napdywya XpnUAToOIKOVOUIKA MEPIOUCIAKA OTOIXEId, Yevika Ta§ivopouvTal wg
enevoUoEIC OIaKPATOUMEVEG MEXPI TN ANEN, XPNHATOOIKOVOUIKA MNEPIOUTIaKd OTOIXEIa
dla0&a1pa yia nwAnon, XPNHATOOIKOVOUIKA MEPIOUTIaKa OTOIXEid nou anoTigouvTal oTnv
guloyn afia péow anoteAeopdTwv kal wg davela kal anarrioel. H andgaon yia tnv
TAEIVOUNON TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOoIXEiwV AQuBAveTal kata Tnv
anoktnon Touc. H ETaipeia ouviBw¢ Oev TAEIVOUE WP XPNHATOOIKOVOMIKA MEPIOUCIAKA
OTOIXEIa WG NEPIOUOIaKA oTolxeia O1aBEoINa yia NWANCN €ITE WG NEPIOUTIAKA OTOIXEIQ Ta
onola anoTigouvTal aTnv €UAoyn a&ia HEOW ANOTEAEOUATWV.
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Ta pn napaywya XpnUAaTOOIKOVOMIKA Weéoa avayvwpilovTal apxXikd OTIG OIKOVOMIKEG
KATaoTdaoesic oTnv UAoyn a&ia Toug au&nuévn KaTda Ta aueca KON ouvaAAaync yia Ta Yeoa
nou Ogv KATNYOPIONoIOUVTAl OTA XPNHATOOIKOVOMIKA pEoa oTnv eUAoyn afia péow Twv
anoTeEAEOUATWV. META TNV ApXIKA avayvwpion, Ta PN napaywya XpnUaTooIKOVOUIKA HEDA
anoTINWVTAl ONWE NEPIYPAPETAl NAPAKATW.

Ta XpnUATOOIKOVOUIKA PEOa avayvwpilovTal OTIC OIKOVOUIKEC KaTaoTdaoeic 6Tav n ETaipeia
yivetal oupBaAl\Opevo MPEPOC O ouvalayn ME aVTIKEIMEVO Ta MEoa auTd. Ta
XPNHATOOIKOVOUIKA OTOIXEid €vepynTIkOU nauvouv va avayvwpiovral OTIC OIKOVOMIKEC
KATAoTACEIC OTAV Ta CUMBATIKG dikaiwpaTa TnG ETaipeiac eni Twv TAPEIGKWV EI0POWV TOU
oToIxeiou autou AR&ouv f otav n Etaipeia peTafiBacesl To XPNUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ TPITO XWpIC va diIaTnpnoel Tov EAeyxo 1 OAa Ta ouciwdn OoPEAN 1 TOUG
KIVOUVOUC mnou ouvdéovTal Pe auto. Or XPpnUATOOIKOVOMIKEC UMOXPEWOEIC navouv va
avayvwpilovTal oTIG 0IKOVOMIKEG KATAOTACEIC OTAV Ol GUMPATIKEG UNOXPEWOEIG TNE ETaipeiag
eni autwv Angouv ) akupwBouv.

3.3.1.a NMeAaTeg kal AoINEG aAnAITNOEIG

O1 NeAATEC Kal AOINEC ANaITNOEIC aneikovi{ovTal 0To avanooBeoTo KOOTOC Ye T HEBO0DO Tou
NPaypaTikoU €NITOKIOU, €KTOC TWV MEPINTWOEWV ONou undpyel evOeiEn anopeinwong Tng
anaitnong, onoTte unohoyideTal npoBAewn yI' auTn Tn Peiwon. H anaitnon aneikovileTal oTo
avakTAoIgo nocd TNG ¢ n napovoa a&ia Twv HPEAAOVTIKQWV TAMIOKWY POV
NPOEEOPAOUHEVWV |E TO TPEXOV EMITOKIO TNG NMEPOMNVIAG avapopdg TwV OIKOVOMIKWY
KATAOTACEWV Kal N OXETIKN {Nuia WETAQPEPETAlI OTNV KATAOTACN OUVOANKWV €000wv. Ol
anairioeig BpaxunpdBeoung diapkeiac (evog €Touc) dev nposEopAouvTal.

3.3.1.8 Tapiaka dia@€cipa kai Icoduvapa

Ta Tapiakd diabeoiya kal 100dUvapa, nepIAaPBavouy PYETPNTA OTO TAWEIO KAl KATABEDEIC
OWewG, kabwg kal BpaxunpoBeapeg enevOUTEIG APEONG PEUCTOMNOINONG, ONWG O PEXPI TPIWV
MNVOV ano TNV NUEPOMNVIA OUVTAEEWG TWV OIKOVOMIKWY KATACTACEWV MNPOBECHIAKES
TPANE(KEC KATADETEIC.

3.3.1.y Adaveia

Ta Anpbevta daveia avayvwpilovral apxika aTnv euAoyn aia Toug, n onoia NpocappoleTal
ME T KOOTN NOU APOPOUV APETA TIC OUVAAAAYEG AUTEC. MeTayeveaTeEPa, ANOTIMWVTAI OTO
avandoBeoTo KOOTOC HE TN XPAON TNG HeBOGdOU Tou nNpaypaTikou enitokiou. Ta kEpdN 1 ol
{nuiec, anod Ta oToIXEia AuTA avayvwpilovTal we XPNHATOOIKOVOUIKO £€0000 1 £€€000, HEOW
NG 01adIkaciag TnNG andoBeong KE TO NPAYMATIKO EMITOKIO. Ta kOGTN avadoxng, Ta VOUIKA
Kal Ta Aoina apeoa KOaTN Nou NpayuaTonolouvTal, yia Tnv £kdoon KUpiwe HaKponpoBeoHwV
daveinv, avapopPwvouVv To Noco TV dAVEIWV AUT®V Kal KaTaxwpouvTdl OTnV KaTaoTaon
OUVONKWV €000wV, We Baon Tn PEBODOO TOU MPAYMATIKOU EMITOKIOU KATA TN OIAPKEIQ TNG
oUpBaong Tou daveiou. ‘OAa Ta undAoina k6oTn davelopou, kaTaxwpouvTal aTnv KaTaoTaon
OUVONIKWV £000WV E TNV NPaAyPATonoinon Touc.

3.3.1.0 MpopunBeUTEG Kal AOINEG UNOXPEWTEIG
O1 NpoUNBEUTEC Kal AOINEC UNOXPEWOEIC avayvwpilovTal aTo KOOTOG.

3.3.2 Napaywya XpnHAaToOoIKOVOHIKA HECA
H ETaipeia Oe XpnoiPonolei Nnapaywya XpnUaToolKOVOUIKA NpoiovTa Kal HEoa avTioTadpiong
KIVOUVOU.

3.3.3 MeTOXIKO KEPAAQIO
Koiveg ueroyec
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Ta kOoTN Nou ouvdEovTal AUEda HE TNV €kOOGT KOIVWV PETOXWV avayvwpidovTal we Jeinon
TOU HETOXIKOU KEPaAQiou.

Enavayopad LIETOXIKOU KEpaAaiou

To KOOTOG KTAOEWG TWV 10iWV HETOXWV HEIWUEVO PE TO POPO EI0OONUATOC (€AV GUVTPEXEI
nepinTwon) egeaviteTal apaipeTika Twv 10iwv kepalaiwv TnG ETaipeiag, YEXpIC OTOU ol idIEC
METOXEC MOUANBoUV 1 akupwBouv. Kabe kEpdoc f (nuid and NwAnon Twv 10KV JETOXMV
kaBapd and apeoa yia Tn ouvalayn Aoind kooTn Kal popo €100dNKATOC (EQV OUVTPEXEI
TETOIQ NEPINTWON) EUPpavifeTal wC anoBeuaTiko oTa idia KePpAAaia.

3.4 Evoopara nayia

Ta evowpaTa nayia aneikovidovral 0To I0TOPIKO KOOTOC KTAONG, HEIWHEVA UE TIC CWPEUMEVEC
anooBECEIC KAl TIC TUXOV OWPEUMEVEG AMOMEIWOEIC TNG a&iac Toug. To KOOTOG KTAOEWG
nEPINAPBAveEl OAEC TIC AUECA ENIPPINTEEG DANAVEC YIA TNV ANOKTNON TWV OTOIXEIWV. 2TIG £V
ANoyw dandaveg oupnepiAapBavovTal kai ol TOKol Kal Ta ouvaprn €€oda daveiwv nou
eANPONOav yia TNV ayopd r KaTaokeun Tou nayiou, JEXPI TNV NHEPOMNVia AsIToupyiag Tou.
MeTayeveoTepeg danaves kataxwpouvTal o€ enav&non Tng AoyIoTIKNG a&iag Twv EVOWPATWY
nayiwv povov av nibavoloyeital 0TI JEANOVTIKA OIKOVOMIKG OQEAN Ba eiopeloouv OTnV
ETAIPEIa KAl TO KOOTOC TOUC PNopei va anoTiunBei a&iorioTa. O1 EMNICKEVEC KAl Ol GUVTNPROEIC
KaTaxwpouvTal oT’ anoteAeopata oTav yivovTal. To kKOOTOG KTHONG Kal Ol OWPEUKEVES
anooBECEIC TWV EVOWHATWV Nayiwv nou nwAoUvTai rf anooupovTal, HETAPEPOVTAI and TOUC
avTioToIXoUC Aoyapiacpouc Tn OTIYHN TNG NwANoNG n Tng andéoupong Kal, onolodnnoTe
kEPOOG N {nuia NpokunTEl, NEPINAPPBAVETAI OTNV KATAGTAGH CUVOMKWY €000WV.

O1 anooBECEIC TWV EVOWHATWV NAyiwVv KaTaxwpoUvTal 0TNV KATaoTaon GUVOAIKWV €000wV,
Baoel TnG oTabepnc YeBddou andoBeonc oTn dIAPKEId TNG EKTIMWHEVNC WPEAIMNG {wng (N
onoia enave&eTaletal oe neplodikny Baon). Ta oikoneda dev anooPevovtal. H aia Twv
BeATIWOEWY, OE akivnTa TPITWV, anooBeveral katd Tn dIAPKEIA TNG MICBWTIKNG NEPIODOU N
™G WPEAINNG {wnc Tou nayiou (oTo HIKPOTEPO and Ta dUo). Ta piobBwpeva nayia
anooBévovTal pe Baon TNV w@ENIKMN {wn TOug, KTOC av n didpkela TnG MioBwaong eival
MIKPOTEPN Kal TO NAylo Oev avapeveTal va nepIEABel oTn kaTtoxn TnG ETaipeiag katda tn Angn
NG oUpBaong, onoTe kai ol anooBeaelg dievepyouvTal e Baon Tn didpkeia TnG Hiobwong. H
evanopévouaa agia, eav dev €ival acnuavTn, enavanpoodlopileTal os €TACIA Baon.

H exTipwpevn didpkeia w@eAipng {wng kata katnyopia nayinv nou katexel n Etaipeia, exel
WG akoAoubwg:

‘EninAa 10-15 xpovia
HAekTpOVIKOI 5.7 ovia
UNOAOYIOTEG XP
Egonhiopog 10-15 xpovia
TNAENIKOIVWVIWV

Noinog e€onAIopog 10-15 Xpovia

Ta kboTn nou oxeTilovral ME TIC UMOXPEWOEIC Yid andoupon nayiwv OTOIXEIwY
avayvwpilovTal, oTnv NEPiodo Nou auTeG dnuioupyouvTal kal oTo Babud nou Jnopei va yivel
MIa AOYIKN €KkTinon TnG €UAoyng a&iac Toug. Ta OXETIKA KOOTN TNG anooupong
KepaAaionoloUvTal, WG JEPOC TNC a&iac TwV ANOKTOUHPEVWV EVOMUATWV Nayiwy.

3.5 ‘AuAa nayia nEPIoUCIaKa oToIXEIa

(a) Eéoda epeuvac kar avantuéng

Aanaveg og dpaocTnpIOTNTEG £PEUVAC NOU NPAYUATONOIOUVTAl JE NPOONTIKA TNV anoKTnon
VEWV ENIOTNHOVIKOV KAl TEXVIKWV YVWOEWV KATAXwPoUVTAl OTNV KATAOTAGN OUVOAIKWV
€000WV KATd To XpOVO NpayparTonoinong Touc.
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Aandavec og dpaoTnpIOTNTEG avanTuéng, Onou Ta nopiopaTta Tng Epeuvac epapuolovTal o
€va npoypappa n oxediaoud napaywync VEWV r onuavTika BEATIOUEVWY NPOIOVTWV Kal
d1adikaoinv, KepaAaionolouvTal €av Ta npoiovTa f n diadikaacia €ival TEXVIKA Kal EJNOPIKA
EQIKTA kal n ETaipeia d1aBETel enapkeic NOPouUG yia va oAokAnpwaoel Tnv avantuén. H
keaAaionoloUpevn danavn nepIAapBavel To KOOTOC TwV UAIKWV, TNV AUECN €pyaaia kai TNV
KaTaAnAn avaloyia yevikwv €€00wv. O1 Aoinég dandveg avanTuéng kataxwpouvTal aTnv
KATAoTaon OUVOAIKWV €000wvV KATAd To XpOvo npayparonoinong Touc. Ol
KepaAalonoloUpevec 0anavec avanTtuéng epgavifovral 0To KOOTOC TOUC EIOUPEVEC KATA TIC
OWPEUWPEVEC ANOOPRECEIC Kal KaTa TIG {nuiec anopeiwong Touc. O dandavec avanTuéng e
nEPIOPIOHEVN WPEAIUN W 01 0MoiEC KepaAaionoindnkav, anooBevovTal and Tnv &vapén Tg
EMMOPIKNG NAPAYWYNG ToU NpoiovTog BAcel TNG apeong peBodou anodoBeonc kal JEoa o€ pia
nepiodo nou d¢ &nepva Ta 20 £Tn.

(B) Noind dula nispiovoiakd OTOIXEIQ Kal Napaxwprioeic & OIKaIwpara LIoUNXavikiic
10I0KTNOIaq

Ta AGuha nepiouciaka OToIXEIQ MOU anoKTWVTAl EEXwpPIoTd, avayvwpilovTal 0To KOOTOG
KTNoNG. MeTayevéaTepa TNG anOKTNONG ANOTIWVTAlI OTO NOCO AUTO, HEIOV TIC OWPEUHEVES
anooBECEIC Kal TIC TUXOV OWPEUMEVEG {nuiec anopeinong Tng aiag Touc. H w@éAin {wn
TWV QUAWV NEPIOUTIAKWY OTOIXEIWV MMOPEI va €ival NEPIOPICUEVN 1) AanePIOpPIoTN. To KOOTOC
TWV AQUAWV MEPIOUCIAKWV OTOIXEIWV, HE MEPIOPIOPEVN WPENIUN {wry anooBeveTal oTnv
nEPIOdO TNG EKTIHWHEVNG WPEAIUNG {wNG Toug, Ye oTabepn peBodo anooBeonc. Or adeleg
anooBévovTal HEoa aTo XpOVo TNG NApaywylkng XpnoiHoOTNTAC TOUG Kal, O€ KABE nNepinTwaon,
MEXP!I TN AREN TNG VOMIKAC JIAPKEIAG TOUC. To KOOTOC TWV AUAWV MEPIOUCIAKWY OTOIXEIWV HE
anepiopioTn WPeNIUN {wn dev anooBevertal. YnoAelypaTikeg a&ieg dev avayvwpilovtal. H
WQENRN {wn TV AUAwV MEPIOUCIaKWY OToIXEiwV alohoyeital o€ €Tnola Baon kai
OMoIECONNOTE TUXOV aVAHOPPWOEIC £PapupolovTal PeANOVTIKA. Ta duAa nepIoucIaka
OTOIXEIQ ME NEPIOPICHEVN WPENIUN (wR, anooBEvovTal anod TNV NUEPOMNVia, KaTa Tnv onoia
eival dlaB&aipa npog xpnon.

MeTayevéoTepeg OandaveG eni Ke@AAAIONOINOEVTWY AUAWV MEPIOUCIAKWY  OTOIXEIWY,
kegaAaionoloUvtal povo oOtav  au€avouv Ta HEAAOVTIKA OIKOVOMIKA OQEAN nou
EVOWMATWVOVTAlI OTO CUYKEKPIKEVO MEPIOUTIAKO OTOIXEIO Nou avapépovTal. ‘OAeC o GANEG
danaveg e€odonoloUvTal Je TNV NPAyHaTonoinar Touc.

Ta auha nepiouciakd oToixeia €AEyXOVTAl YIA AMOMEIWON, TOUAAXIOTOV €ETNOIWG, O€
€EaTOIKEUPEVO €ningdo ) o€ eninedo povadag dOnuioupyiac XPNHATopowv OTnV oroia
avnKouv.

3.6 Ano@spara

Ta anoBépata anoTiywvTal oTn XapnAoTepn a&ia peTal KOOTOUG KTNOEWG Kal KabBapng
peuaTonoINaiungG a&iag. To kOoToG npoadiopileTal Pe TN HEBODO TOU WECOOU OTABUIKOU
KOOTOUG. TO KOOTOG TWV ETOILWV NPOIOVTWY Kal TWV NUITEAWV anoBepatwy nepIAappaver To
KOOTOG TwV UANIKWV, TO AUECO £pyaTikO KOOTOC Kal avaAoyia Tou YeVIKOU KOIVOU KOOTOUG
napaywync. To kOoTog daveiopoU Oev NePIANAPBAVETAI OTO KOOTOC KTNOEWC TWV
anoBepaTtwv. H kabapn peuoTtonoinoiyn a&ia ekTipdral e BAon TIG TPEXOUTEG TIMEG NWANGNG
TwV anoBepdTwv oTa nAaiola Tng ouvnoouc dpacTnEIOTNTAC APAIPOUHPEVWV KAl TWV TUXOV
€E00WV NWANONC OMOU OUVTPEXEI NEPINTWOT).

3.7 Anopeiwon a&iag NEPIOUCIAKGV OTOIXEIWV

3.7.1 XpnHaTooIKOVOUIKA OTOIXEIa EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKA OTOIXEIQ evepyNnTIKOU €EeTAloVTAl OE KABE NUEPOMNVIA OUVTAENC TwWV
OIKOVOUIKWV KATAOTACEWV WOTE va MNpoodlopioTel €av UNAPXEl QVTIKEIYEVIKN €EVOEIEN
anopeinong Tng afiac Touc. Ta XpNUATOOIKOVOUIKA OTOIxEia evepynTikoU BewpouvTal OTi
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EXOUV anopeiwBei oTav undpyouv evOEiEEIC OTI KAMOIO YEYOVOC €MEDPACE APVNTIKA OTIC
EKTINWHEVEC MEAOVTIKEC TAUEIAKEG POEC TOU OTOIXEIOU.

H {nuia anopeiwong evog XpnHATOOIKOVOUIKOU OTOIXEIOU MOU anoTIJdTal oTo avanooBeoTo
KOOTOG unoAoyileTal wg n diagopd PeTa&u TG AoyIoTIKAG Tou aiag kal Tng napouoag a&iag
TWV EKTIMOMEVWV HEANOVTIKQOV TAMIOKWV POWV MNPOEEOPANUEVWY ME T HEBOOO TOu
npayuatikoU emimokiou. H {nuia anopesinong avayvwpileTal aueca oTnv KATaoTaon
OUVONIKWV £000WV.

H {nuia anopeiwong avridoyileTal, av o avTIAoYIoHOC auTOG UNopei va ouvOeBei avTIKEIMEVIKA
ME YEYOVOG NMOU OUVERN META TNV avayvwpion TnG anopeEiwong, Kal KaTaxwpeiTalr oTnv
KaTAoTaon oUVOAIKWV £00dWV yia OAG Ta XPNHUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU €KTOC
TwV dIaBeaipwV NPo¢ NWANCN a&loypdpwy nou kataxwpeital an’ eubeiag ota idia Kepaaia.

3.7.2 Mn-XpnNHATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU

Ta WN-XPNMATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU, EKTOC and anobeparta  Kai
avaBal\OpEVEG POPONOYIKEG anaiThoelg, e€eTalovTal 0g KABe nuepounvia oUVTA&NG Twv
OIKOVOMIKWV KATAOTACEWV, WOTE VA MPOCDIOPIOTEI €AV UNAPXEl AVTIKEIMEVIKN EVOEIEN
anopeiwong Tng aiag Touc. Eav unap&el TeTola €vOeIEn, TOTE UMNOAOYI(ETAl N AVAKTAOIKN
aia auTwv TwV NEPIOUCIAKWV OTOIXEIWV. Ta AUAa MEPIOUCIAKA OTOIXEId WE anePIOPIoTN
W@ENPN {wn A Ta QuAa NEPIOUTIAKA OTOIXEId PE NEPIOPIOPEV WPENIUN {wr Ta onoia dev
eival akoua d1abeoiya yia xprnon eA&yxovTal TOUAAXIoTov € €TNoIa Baon aveEaptnta av
unapxel i ox1 évoeiEn. H nuia anopeinong TnG afiac Twv OTOIXEIWV TOU evepynTIKoU
avayvwpileTal AUeca oTnV KATaoTaon CUVOAIKWY £00DWV.

H avaktnoiun aia Twv NEPIOUCIaKWV OTOIXEIWV €ival n PeyaAUTepn PETAEU TNG eUAoyNG
a&iac Toug PElwPEVNG kaTa Ta £€oda NnwAnong kai Tng a&iag Aoyw Xpnong Touc. MNa tnv atia
AOYW XPrONG, Ol EKTIHWHEVEC HEANOVTIKEC TAPIAKEC POEC NpoeEo@AoUvTal oTnyv napouaoa aia
ME £va NPO-(POPOU GUVTEAEDTT), O OMOIOG avTavakAd TIG TPEXOUTEC a&IOAOYNTEIG TNG ayopdg
yla Tn Xpovikn a&ia Tou XpnHaTog Kal Toug KivOUVOUG NMou GUVOEOVTal HE TO MEPIOUCIAKO
OTOIXEIO.

MNa €va nepiouaiakd oToIXEo NMou eV anoQEPEl GNUAVTIKA aveEapTnTn TApIakn €10pon, N
avaktnoiun aia kabopileTal yia Tnv povada napaywyng TapIaKwyv powv, GTnV ornoia To
NEPIOUCIAKO OTOIXEIO AVNKEI.

ZnuJia anopeinong nou Xl avayvwpIioTel KaTa TIC NPonyoUHEVeG NepIOdOUC ENAVEKTILATAI
o€ KABe Xpnon yia Tuxov evOEIEEIC Peiwang TNG kal avTiAoyileTal eav unnp&e aliayn oTIg
EKTIMNOEIC MOU Xpnoidonoinénkav yia Tov npocdiopiono TNG AvakTnolung a&iac. Znuia
anopeiwong avTiloyi(eTal pOVO OTnV €KTAcn kata Tnv onoia n AoyioTikn aia Tou
neplouaiakou aTolxeiou dev unepPaivel Tn AoyioTikn a&ia nou Ba npoadiopiloTav, kabapn
ano anooBeoelg, av dev eixe kataxwpnbei n {nuia anopeinvong. Znuid anopsinong nou
agopa unepatia dev avTiAoyileTal.

3.8 Mn KukAo@OpPOUVTa NEPIOUCIAKA OTOIXEIa NPoopIfOPEVA NPOG NWANCN

Ta pn KUKAOQOPOUVTA MNEPIOUOIAKA oToIxeia TagivopoUvTal w¢ oToIXEia nou npoopilovral
yla NwANonN Kal kataxwpouvTal oTn xaunAoTepn a&ia pera&l Tng AoyioTIKNG a&iag kal Tng
guloync a&iac peiov To anairoUPEVO yia TNV NWANON KOOTOC, av n AoyioTikr a&ia avakTarTai
KUPIWG JEOW TNG NWANGNG Kal OxI ano Tr GUVEXT XPNHomn TOUC.

3.9 ®opog €1003NUATOG

H emBdapuvon TnG XpRong Ke pOpouc £1000AUATOC AnoTeAEITAl anod Tov TPEXOVTA (POPO Kal
TouG avapaAlAopevouc popouc, dnAadn Toug Popoug (N TIC POPOAOYIKEG EAAPPUVOEIC), MOU
oxeTilovTal Pe Ta aneikovi{OPEVA aTNV TPEXoUaa Xpron kEPON n (nuIES, aAAG Ta onoia Ba
KaTaloyloBoUv o€ HEANOVTIKEG Xpnoelc. O @OpoC €1000AKATOG KATAXWPEITAl oTnv
KATAOTAON OUVOAIKWV €000WV, €KTOG TOU (POPOU €KEIVOU, NMOU agopd GUVAAAYEG mnou
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kaTaxwpneénkav ansubeiac oTa idla kepaAaia, o onoiog oTnV NEPINTWON AUTH KATaXwpEiTal
aneuBeiac, kata avaloyo Tpono, ota idia Kepaiaia.

O TpEXoV POPOG EI00DNUATOC Eival 0 AVAPEVOUEVOC NANPWTEOC POPOC EMi TOU POPOAOYNTEOU
€1000NUATOG TNG XPAONG, BACEl TwV I0XUOVTWV I OUCIACTIKA 10XUOVTWV OUVTEAECTQV
(POpOU, KATA TNV nNUEPOMNVIA avapopac TwV OIKOVOUIKWV KATAOTACEWV KABWG Kal
onoladnnoTE avanpooapuoyr aTo GpOpo NANPWTEO MPONYOUHEVWV XPHOEWV.

O1 avapaAAopevol @opol €l000AUaToG npoBAénovTal Pe Tn MEBodO unoloyiopoU BAoel
KATAaoTaonc oIKoVOUIKNAC B£onc, unoAoyI{OPEVO! €M TV NPOCWPIVAV dIAPOPWV HETAEU TwV
AOYIOTIKQWV NMOCWV TWV OTOIXEIWV TOU EVEPYNTIKOU Kal Tou NadnTikoU yia okonouc oUVTA&gng
TWV OIKOVOUIKWV KATAOTACEWYV Kal TwV MNOCOWV Mou XpnoidonoloUvTal yid oKonoug
popoAoyiac. Ta nood Twv avaBal\opevwv Qopwv nou npoBAénovral Baaifovral oTov
avapevopevo TpOMo UAoMoinang r dlakavovioPoU TwV AOYIOTIKOV NOCWY TWV GTOIXEIWV TOU
EVEPYNTIKOU Kal TOU NadnTikou, BACEI TwV IGXUOVTWV 1 OUCIACTIKA IOXUOVTWY CUVTEAECTWV
(POpoU, KATa TNV NUEPOUNVia avapopdac TwV OIKOVOUIKWY KATaoTaoswv. OI akOAOUBEC
NPOCWPIVES dlaPopeG dev AauBavovTal unoyn:

unepagia pn ekmMnTOPeVN yia popoAoyikoUc okonouc, N apxIkn Kataxwpnon OTOIXEIWV Tou
EVEPYNTIKOU Kal nabnTikoU n onoia dev ennpedalel ouTe TO AOYIOTIKO OUTE TO (POPOAOYIKO
KEPOOG Kal BIAPOPEC OXETICOUEVEG |UE CUMETOXEC O BUYATPIKEC OTNV EKTACN NMOU AUTEG eV
O6a avaoTpagouv oTo aueco MEAAOvV. Or avaBaAlAOPEVEC (POPOANOYIKEC aMAITAOEIC
avayvwpilovtal yia OAeC TIC EKMEOTEEC NPOCWPIVEC OIAPOPEC Kal TIC AXPNOIMONOINTEC
(POPOAOYIKEG (nuiec, kaTa@ Tnv €kTaon nou eivar mbavo OT Ba unap&ouv enapkn
(PopoAoyNTEA KEPDN OTO MEANOV, EvaVTI TwV OMOIWV Ol aXpNCIKONOoINTEC POPOAOYIKEC (NUIES
Kal ol avaBaA\OPEVEC (POPONOYIKEC analTAOEIC Pnopei va xpnoigonoindolv. H a&ia Twv
avaBalopevwV (POPOAOYIKWV anaITNOEwV EAEYXETAI O€ KABE nuepounvia avagopdg Twv
OIKOVOMIKWV KATAOTACEWV Kal JEIOVETAI KATA TNV €KTaon nou dev avapeveTal va undp&ouv
enapkn popoloynTea KEPON, nou Ba kaAUwouv Tnv avaBal\opevn QOopoAoYIKA anaitnon.

MpdaBeTOI POPOI EI00ONKATOC NOU AvakunTouv anod Tn 81avoun JEPIOHATWY KaTaxwpouvTal
oTovV idl0 XpOVO HE QUTOV TNG UNOXPEWCNG KATABOANG TOU OXETIKOU HEPITUATOC.

3.10 Mapoxég 0TO NPOCWNIKO

(a) lMpoypduuara kKaBopIoUEVWY EICPOPWY

Ta npoypdupata kabopIoUEVWVY EI0POPWY apopolV EICPOPEC O aveEapTnTa and Tnv
Etaipeia acpalioTika Tapeia yia ouvTa&lodoTIKEG NAPOXES TWV £PYACOMEVWV YIa TIG OMOIEG N
ETaipeia dev &€xel VOUIKN 1 CUMBATIKA UMNOXPEWON Yia €MNAEOV PEANOVTIKEG napoxe. Ol
EIOPOPEC AUTEC avayvwpilovtal oTiG danaveg NPOownIKOU OTNV KATAOTAGN OUVOAIKWV
€000WV £pappolovTac TNV apxn Twv 0EG0UAEULEVWV.

(B) Mpoypduuara kaBopiouevwv napoxwv

H kaBapr) unoxpéwaon TnG ETaipeiag OxeTIKA Ye npoypdupaTa KaBopIoPEVWY NAPOXWV NPOG
TO NPOoWnNIKO unoAoyileTal (XwPIoTA yia KABe NpoypaAuKa) HE UNOAOYIOHO TWV HEANOVTIKWY
napoxwv nou ol epyalopevol dikalioUvTal EvavTi TNG UNNPECiac Toug oTn napouoa Kai TiC
NPONYOUMEVEC NEPIGDOUC. O1 HEANOVTIKEC NApoXEC NposEopAolvTal oTnv napouoad a&ia YeTa
TNV agaipeon TG €UAoync a&iac Twv MEPIOUCIAKWY OTOIXEIWV TOU MNPOypAPHAToC. QC
EMTOKIO NPOEEOPANONG BewpeiTal n anddoon, KaTd Tnv nuEpoUnvia avaeopdc Twv
OIKOVOMIKWV KATAOTACEWV, TWV OHOAOYWV UPNARC MNICTWTIKAG S1aBABNIoNG, Ta onoia £Xouv
nUEpounvieg ARENG nou npooeyyifouv Ta Xpovika opla TwWV UNoXpewoewv TnG EtTaipeiac. H
UNoXpEWON auTh UNoAoyileTal £TNOIWC PE BACN OIKOVOMIKEG KAl aVAAOYIOTIKEC NAPadoXEG,
ano ave&ApTNTOUG avaloyioTEG XPNOILoNoI®VTAG T HEBODO TNG NPOBAENOUEVNG MIOTWTIKAG
povadag.

‘'OTav ol NAPOXEC €VOC NPOYPAUHATOG BEATIQVOVTAI, N avaloyia Twv Au&nUEVLV Napoxwv
nou agopoUv oTnv napeABoloa unnpecia Twv £pyalopévav KATAveRETAl wé dandavn oTnv
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KaTAoTAon OUVOAIKWV €000wV ME Tn Xpnon Tng Aapeonc PeBOGdoU OTO HEGO OPO TWV
nePIOdwWV HEXP! TNV KATOoXUPWON TwV NAPOXWV. XTNV €KTACN KATA TNV Onoia ol Napoxeg
KATOXUPWVOVTAl AUECWC, N 0andvn KATaXWPEITal auEcwC OTNV KATAOTAON OUVOAIKWV
€000WV.

To kaBapd KOOTOC TNG XPronc NEPIAAUBAVETAI OTNV KATACTACN OUVOAIKWOV £000WV Kal
anoTeAeiTal and Tnv napouca a&ia Twv NapoxXwV Nnou KaTeoTnoav OeOOUAEUPEVEC, KATA TN
dldpKela TNG XPAONG, TOV EKTOKIOWO TNG HEANOVTIKAG UNOXPEWONG, TO KATOXUPWHEVO KOOTOG
npoUnnpeaiac kal Ta avahoyioTIka KEPON 1 {NUIEC.

‘'Ocov apopd Ta avaloyioTIKa KEPON kal {NUIEC MOU NPOKUNTOUV KATA TOV UMOAOYIOHO TNG
unoxpéwong Tnc ETaipeiac and éva npdypaupa, oTnv €KTACN MOU TA OWPEUMEVA N
avayvwpiopéva avaloyioTika kEpdn i {nuieg unepBaivouv To 10% Tou PeyaAUTEPOU NOaoU
METAEU TNG napouoac a&iac Tne OEoPEUONC kKaBoplopEvng NApoxne kal TnS euloyng a&iac
TWV NEPIOUCIAKWV OTOIXEIWV TOU NPOoYyPANHATOG EniPepIovTal OTNV KATACGTACT GUVOANK®WY
€000WV OTOV AVAPEVOHEVO HECO OPO TNG AMopeEvouoac epyaciakng {wnc Twv unalniwv
MOU CUMMETEXOUV OTO MPOYPauMa. AlGQOpPETIKA, Ta avaloyloTIka keEpdn kal {nuieg dev
avayvwpilovTal.

‘'OTav 0 unoAoyiopoC kaTaAnyel oe O0PeNog yia Tnv ETaipeia, To NEPIOUCIAKO OTOIXEID
neplopideTal 0To kKaBapod ABPOICHA TWV KN AVayVWPIoHEVWY avaAoyIioTIKwV (NHIWV Kal TwV
danavwv napeABolong unnpeoiac kar TG napoloag a&iag Twv TUXWV HEAAOVTIKQV
ENIOTPOPWYV aMNo TO MPOYPAPHA N TWV MHEIWOEWV TWV HEANOVTIKOV OUVEICPOPWV OTO
npdypaupa. Asv unapyouv yia To 2017.

(v) BpaxurpoBeoiiec napoxec oTo rnpoowiiiko
O1 BpaxunpOBeoEC NAPOXEG OTO NPOCWIKO KATAXWPEOUVTAl 0TIC danaves NPoownikou aTnv
KaTAoTaon ouVOAIKwV €00dWV OTAV npayuaronolouvTal kal dev npoeEopAouvTal.

3.11 MNMpoBAeyseig

O1 npoBAeweic avayvwpifovrtal otav n Etaipeia €xel napouoca Ocopeuon (VOMIKA A
TEKUAIPOUEVN) WG ANOTEAEOHUA EVOG YEYOVOTOG TOUu mapeABOvTOG Kkal gival miBavo oTi Ba
unap€el ekpor Nopwv yia To 8IAKAvovIoUo TNnG OECHEUONG Kal TO Nocod auTng WMopei va
ekTIUNGei agiomioTa. O1 npoBAcwelg enaveEeTalovTal o€ KABE nuUEpOMNVia ava@opac Twv
OIKOVOMIKWV KATAoTACEWV Kal, av dev €ival nAgov miBavo oTi Ba unapgel ekpor Nopwv yia
To Odlakavoviopd Tng Ofopeuong, o  npoPAewelg avmihoyifovral. O npoBAEYEIC
XPNolJonolouvTal JOVO yia TO OKOMO yia Tov 0noio apxika dnuioupyndnkav. Av n enintTwon
gival onuavTikn, ol NPoBAEYEIC kKaTaxwpouvTal o€ NPOEEOPANUEVN BACN TWV AVAHUEVOUEVWY
MEAAOVTIKWV TAMIAKWV POWV, HE TN XPRon €vog nNpo-pOpou EMITOKIOU, MOU avTavakAd TIG
TPEXOUTEG EKTIUNOEIG TNG ayopdg yia Tn diaxpovikn agia Tou XpAKaTog, kal Toug KIvOUVoUG
nou oxeTifovTal Je TNV unoxpewon. ‘OTav yiveral NpoeEOPANCN Twv NPoBAEWEwWY, n avgnon
NG NPOPRAEYnG nou o@eileTal OTO MEPACHA TOU XPOVOU, KATAXWPEITAl oav KOOTOG
daveigpou.

O1 npoBAeyeic yia avadiapbpwon avayvwpilovral 6tav n Etaipeia €xel eykpivel éva
AENTOPEPEC Kal eMionuo oxedlo avadiapdpwaong Kai n avadidpbpwan, €iTe Exel apXioel N EXEl
avakoivwBei dnuociwe. Asv avayvwpiletal npoOBAeWn yia HEANOVTIKEG AEITOUPYIKEG {nHIEG.

3.12 'Ecoda

Ta £€00da nepiAapBavouv Tnv euloyn aia Twv NwANCEwWV ayabwv Kal napoxne Unnpeciwy,
kaBapd and TouC avaKTWHEVOUC (POPOUC, EKNTWOEIG Kal EMIOTPOPEC. H avayvwpion Twv
€000wV YiveTal WG EENG:

(a) Mwinoeigc ayabawv
Ol NWANCEIC ayaBwV HEIWUEVEC PE TIC XOPNYOUMEVEC EKNTWOEIC avayvwpilovTal oTav n
Etaipeia napadidel Ta ayabd oTouc neAAaTeg, Ta ayadd yivovralr anodektd and autouc,
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peTapiBalovTarl ol Kivouvol nou OxeTiovTal PE TNV KUPIOTNTA AUTWV Kal n €ionpa&n Tng
anaitnong eival elAoya eEac@aliopévn.

(B) Mapoxri unnpeoiwv
Ta £€00da and napoxn unnpeoinv avayvwpifovTal oTnv nepiodo oTnv onoia NapEXovTal Je
Baon 1o oTadio OAOKANPWONG TNG NAPEXOMEVNG UMNNPETIAc.

(v) Eooda aro 1okou¢
'Ecoda and Tokoug avayvwpidovral 6tav o TOKo¢ kabioTatal 0edoUAeupevog (e Baon Tn
MEBODO NpayuaTikoU eniTokiou).

(0) Mepiouara

Ta pepiopara, Aoyidovtal w¢ €00da, 0Tav BepeNIwVETal To dIKAiWHA EionNpagng Toug kai éTav
n dlavoun eykpiveTal anod Tn Feviki ZUVEAEUON TwV METOXWV TNG BuyaTpikng/ OUyyevoug
ETAIPEIAG,.

3.13 MIoOwoEIg

H Etaipeia ouvantel ouppaceig HioBwong eni eVOWPATWV Nayiwv wg HodwTng. ‘OTtav ol
KivOUVOI Kal Ta OQEAN TWV EVOWMATWV Nayiwv Mnou eKPIoOwvVOvVTal, HETAPEPOVTAl OTO
MIOBwTH), TOTE Ol AVTIOTOIXEC OUPPBACEIC XapakTnpilovTal wG XPNHATodOTIKEC HIOOWOEIC,
'ONec oI unNOAoINEG OUMPBACEIC HioBwaong xapakTnpidovtal w¢ AEITOUPYIKEG MIOBWOEIC,
Avaloya e Ta XapakTnpIoTIKA nou JIENOUV TIC CUPBACEIC HIoBWONG 0 AOYIOTIKOC XEIPITHOC

TOUG £XEl WG €ENC:

a) XpnuaroooTIKES LIIOBWOEIC

3TIC NEPINTWOEIC OUPPACEWY XPNHATOJOTIKNG MIoBwong, 0 MICOWUEVOSC €EONAIOHOC
nepIAapBaveTal aTnv avaioyn katnyopia nayiwv, onwg kai Ta IBI0KTNTA Nayid, eV N OXETIKN
UNoXpPEWON NPOG TOV EKMICOWTN NEPIAAUBAVETAI OTIC AOINEC UNOXPEWOEIC. Ta HITBwEva,
ME XpNHUAaTodOTIKN MHiIoBwaon, Nayia Kal n OXETIKN UNOXPEWON, avayvwpidovral apyika oTn
MIKpOTEPN aia PeTa&l Tng elAoyng agiac Twv nayiwv kal TG napouoag a&iag Twv eAayioTwv
UMOXPEWTIKWV MICOwUATWY, KaTta Tnv €vapén Tng Miobwaong, mou €xouv cUPPWvVNBEi va
kaTaBAnBouv oTov ekpiobwTn. H napoloa a&ia Twv HIoBwpdTwv unoAoyileTal Pe enITOKIO
NPoeEOPANCNG €KEIVO NMOU avagpEéPETal OTO ENITOKIO davelohoU nou Ba enmiBapuvoTav n
Etaipeia yia avrioToixn XpnuatodoTnon TnG yia Tov idlo okomno. MeTa Tnv apyikn
KaTaxwpnon, Ta nayia anooBevovTal Ye Baon Tnv wPEAIUN {wn Toug, kTOG av n diapkela
NG MIOBWOEWG €ival HIKPOTEPN Kal To NAylo eV avapeveTal va NEPIENBEl GTN KATOXN TNG
Etaipeiag katd Tn AREN Tng oupBaong, ondTe kal ol anooBeaelg dievepyouvTal e Bacn Tn
didpkeia TnG pioBwong. Ta picbwpaTa nou kataBdAlovTal oTov ekHIOBWTH, KaTaveWovTal
O€ MEIWON TNG UNoXpEWONG Kal ENIBAPUVON TwV OUVOANIKWOV £000WV WG £€00a €K TOKWV, HE
Baon TNV TOKOXPEOAUTIKN NEPiOdO.

B) N\eIroupyIkee LIIoBwOoEIC

2TIC NEPINTWOEIG AEITOUPYIKWV MICBwoewY, N ETaipeia dev kaTaxwpei To PMICOWHPEVO Ndylio
WG OTOIXEIO evepyNnTIKOU, avayvwpilel Og, we £€0d0, OTIC KATNyopieC dIoIKNTIKG €E0da Kal
£€00a 0100€0£WC, TO NOCO TWV HICOWHATWY MOU AvTIOTOIXOUV 0T XPron Tou HICOwWHEVOU
nayiou, Ye Tn HEBODO TOU DEDOUAEUHEVOU.

3.14 Képdn/({npieg) ava peToxn
la Tov UNoAoYIoHO TwV BACIKWV ANOTEAECUATWY ava PeToxn AappavovTal unoyn Ta Kepon
N {NUIEC TNG XPAONG NPOC TOV OTABUICHEVO APIBHO TWV HETOXWV.



LAVIPHARM HELLAS A.E.

Enionuaiveral 6T dev undpxel avelAnuPEVn UMOXPEWON NPOG €KOOON VEWV PETOXWV OTO
MEAOV Kal CUVEN®G, O OUVTPEXOUV NPOUMNOBETEIC yia TOV UMOAOYIOHO Kal TNV napddson
ah\ou OeikTn KEPOWV ava HETOXN.

3.15 Megpiopara

H diavoun Twv YEPIOUATWY OTOUG METOXOUC TNG ETaIpeiac kaTaxwpeital we UnoxXpewarn oTIG
Oikovopikec KataoTtaoeig oTav n diavopn eykpiveral anod Tn Mevikn ZUVEAEUON TWV PHETOXWV.
Ol QVOVUWUEG €TaIpEieC UMOXPeoUvVTal, €KTOG €av n Tlevikny Zuvéeuon Twv MeTOXWV
anogaaiosl dIaPopPETIKA, va dIAVEPOUV OE PETPNTA, KABE £TOC, OTOUC WETOXOUG NOCOOTO
TouAaxioTov, 35% €ni Twv kKaBapwv KePOWV.

3.16 ZupYn@PIoHOG anaITOEWV-UNOXPENTEWV

O oUPYNQPIOUOC XPNHATOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWV HPE UMOXPEWOEIC KAl N
aneikovion Tou kabapoU Nooou NpayPaTonolEiTal HOvo EpOTOV UNApxel VOUIKO dIKaiwua yia
CUMWNQIoWO Kal undpyel NpoBbeon yia 8iakavoviopo Tou kabapou noooU nou npokUNTel anod
TOV GUMYNPIoKO N yia TauTdxpovo diakavoviouo

3.16.1 XpnuaTooikovouika £é0o0da-£§0da

O1 kaBapEC XpNHATOOIKOVOUIKEG OANAVEG AnoTeEAOUVTAI anod XPEWAOTIKOUC TOKOUG £Mi daveiwv
nou unoAoyiCovtal Bacel TnG PeBOdou Tou NpaypaTikoU ENITOKIOU, TOUG MIOTWTIKOUG TOKOUG
ano enevouBévTa 01ab<oiua, €00da and PEPIoUATA Kal Ta GUVAANaYHaTIKG kEPON Kal {nJieg,
Ta onoia napouoialovTal o€ kabapn Baon.

O1 O€dOUAEUPEVOI MIOTWTIKOI TOKOI KATAXWPEOUVTAl OTNV KATACTACN OUVOAIKWV €000WV
Baoel TnG PeBOdOU TOU NpaypaTikou eniTokiou. Ta €é00da and Ta PEPIoUATA KaTaxwpouvTal
OTNV KATAOTACT GUVOAIKWV £000WV TNV NUEPOMNVIA £YKPIONC DIAVORNG TWV HEPIOPATWV.

3.16.2 KooTog Aiapnpiong
To kOOTOG dlaPrpiong E00OMNOIEITAI HE TNV NPAYHUATONOINON TWV OXETIKWV danavwv Kai
nepIAapBaveral ota £€oda Asitoupyiag diabsong.
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4. AA\ayEG o€ AoyIoTIKEG MOMITIKEG

4.1 Néa Mpotuna, Aigppnveieg, Avafewpnoeig kal TPononoINOEIG UPICTAUEVOV
MpoTUnmv Ta onoia £xouv TeBEi o€ 10U ka1 €Xouv UI00eTNOEi ano Tnv Eupwnaikn
‘Evon

Ta akoAouBa véa MpoTuna, Alepunveieg kal Tpononoinoeig MpoTUnwy £xouv €kdoBei and To
SupBoUAIo Aigbvwv NoyioTikwv MpoTunwv (IASB), €xouv uloBeTnBei and Tnv Eupwndikn
‘Evwaon Kai n epappoyn Toug gival unoxXpewTikn ano Tnv 01/01/2018 r peTayeveoTepa.

ANXA 9 «XpnuaTooikovoHika Méoa>

To AMNXA 9 «XpnUATOOIKOVOMIKA PETa» avTikaBioTa To AAM 39 «XpnuaToolkovopika Méaa:
Avayvwpion kal AnoTignon» yia TIC ETACIEC NEPIGOOUC Nou EEKIvouv TNV 1 YETA TNV 1n
Iavouapiou 2018, cuvowilovtag TIG TPEIG OWEIG TNG AOYIOTIKNG napakoAoubnong Twv
XPNHUATOOIKOVOUIKWV HECWV: TNV Ta&ivounon Kal €MIPETPNON, TNV dnopeiwon Kai Tn
AOVYIOTIK avTIOTAdUIoNC.

H ETaipeia e€ETaoe Tnv enidpacn Tou véou npoTunou kal dev €xel enidpacn oTIG OIKOVOUIKES
KaTtaoTdoeic.

ANXA 15 «’Ecoda ano Zuppaocsig pe NeAareg»

To ANXA 15 avtikaBiora 1o AAM 11 «ZupPaceig kataokeung», AAMN 18 «Ecoda» kal OAeG
TIG OXETIKEG DIEPUNVEIEG yIa €000a and CUKPOAaIa e NEAATEG, EKTOG av AQuTA Ta GUPBOAala
EUNINTOUV 0TO NEdio EPpappoync AAwV NPoTUNwWv. To VEO NPOTUNO KABIEPWVEI Eva HOVTEAO
NEVTE BNUATWV YIa TOV NPOCdIOPIoHO TwV E00dWV anod CUKPBACEIG e NEAATEC. ZUNQPWVA PE
T0 AXMA 15, Ta £€50da avayvwpifovTal oTo Nogo, TO OMOIo Hia OIKOVOUIKF OVTOTNTA AVAUEVEI
va dikalouTal w¢ avtalhaypa yia Tn petaBifaon Twv ayabwv i Twv UNNPECIOV OE Evav
neAatn. Eniong, To npoTuno opidel TN AoyIoTIKA NapakoAoUBnon Twv eNINPOCHETWV EODWV
yla Tnv avaiAnyn piag oUpBaong kali Twv agecwv €€60wv nou anarrouvtal yia Tnv
oAokARpwanN TNG oUKPBAcNG AuTnG.

Tnv 1 Iavouapiou 2018, n Etaipeia uioBeTnoe 1o AXMA 15, XpnoigonoliwvTag Tnv
Tpononoinyevn avadpopikn WEBodo, OnAadr Tuxov enidpacn and Tn MeTaBaon 6a
avayvwpilovTav CwPEUTIKA 0TA «AMNOTEAECUATA €IG VEO», EVQ TA OUYKPITIKA Nood dev Ba
avadiaTunwvovTav. H ETaipeia dev €ixe kapia enidpaon oTnv kepdopopia, f TNV OIKOVOIKN
B€on TNG KaTa TNV NpwTn £@appoyn Tou AXMA 15. Enopévag, dev £yIve Kadia npocappoyn
oTa «AnoTteAéopara €ig veo» Tnv 1 Iavouapiou 2018.

'Ecodo opileTal To Nocd TO Onoio Mia OIKOVOMIKN OvTOTNTA avapével va dikaloUTal wg
avtaMaypa yia Ta ayaba n Tig unnpeaieg nou petafiface oe Evav NeAATn, ekTOC anod Ta
Noad nou €IoNPATTovVTal Yia Aoyapiaouo Tpitwv (pdpog nNpoaTIBEPeVNG agiag, Aoinoi popol
eni Twv NWANoEwV). Ta peTaBAnTd nood nepidauBavovTal oTo Tipnua kai unoAoyidovTal €iTe
ME TN MEBODO TNG «avapevopevng aiac», ite ge TN HEBODO Tou «mio niBavou nocou». Mia
OIKOVOMIKR} ovTOTNTa avayvwpilel €0oda otav (1 kabwc) IKAvomolei TNV UMOXpEwan
EKTEAEONC MIAC ouPBaonc, petapiBadovrac Ta ayabd r TIC UNNPECIEC Nou €Xel UNOOXEDEI
oTov neAatn. O NeAATNC anokTa Tov €AeyXo Tou ayaBoU f TnG unnpeoiac, €av €xel Tn
duvaToTNTa va KaTeUBUVEI TN XPron Kal va avTAEi ouoiaoTika OAA TA OIKOVOMIKA OPEAN anod
auTd To ayabd i Tnv unnpeoia. O éAeyxoc peTaBiBaleTal kata Tn OIAGPKEIa HIAac nePIodoU N
O€ IO OUYKEKPIKEVN XPOVIKN OTIyun. Ta €00da anod Tnv nwAnon ayabwv avayvwpilovral
OTav 0 €\eyX0oC Tou ayaboU PETAPEPETAl OTOV NEAATN, oUVABWC PE TNV NApadoar) Tou, Kal
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Oev undpxel kapia aveknAnPwWTN UNOXPEWaN nou Ba pnopoUoe va ennpedcel TNV anodoxn
TOU ayabou and Tov NeAaTn.
Ta kUpia npoidvTa TnG ETaipeiac sival papupaka, KAAUVTIKG Kal npoiovTa uyeiac.
e Ta €00da and TNV NWANCN (APUAKEUTIKOV MPOIOVTWV KAl EUNOPEUNATWV
avayvwpilovtal 6Tav ol NEAATEC anoKTouVv Tov €AeyXo, N ETaipeia £xel eknAnpwOoel
TIC UMOXPEWOEIC TNG KATA TNV anooToAN auTwv f Tnv napalapry anod Tov neAdTn Kai
dikaiouTal avraiAayua yia auta.
e Ta £€00da and Tnv NwAnon n napaxwpnon dIKAIWPATWY BIOUNXAVIKAG ID10KTNOIAg
avayvwpilovtal 0Tav ol NEAATEC anokToUV Tov EAeyX0 Kal N ETaipeia £xel ekNANPWOEl
TIC UNOXPEWOEIC Kal dikalouTal avtaAAaypa yia auta
e Ta £€00da anod Tnv nNapoxn unnPeciwv avayvwpiovral Tnv AoYIoTIKA nepiodo Tnv
onola Ol UMNPECIEC MapeEXoVTal Kal ENIYETPWVTAl CUMWVA HE Tn QUON TwV
UMNPECIOV MOU MNAPEXOVTAl, XPNOIMONoIwvTac €ite peBOdouC ekpowv (output
methods), eite peBodoug ciopowv (input methods). H anaitnon and Tov neAamn
avayvwpileTal 0Tav undapxel Eva aveu npoinoBeccwv dikaiwpa va Adpel n 0IKOVOMIKH
OVTOTNTA TO TIUNMA YIA TIG EKTEAEOMEVEG UMOXPEWOEIG TNG GUMBAocNG npog Tov
neAatn. To ouuBaTikd MEPIOUDIAKO OTOIXEID avayvwpiletar otav n Etaipeia exel
IKAVOMOINCEI TIG UNOXPEWTEIG TNG NPOG TOV NEAATN, NPIV 0 NEAATNG NANPWCEI 1 NPIV
KaTaoTei anaitnTi n nNAnpwun, yia napadeiyda otav Ta ayabda rn ol Unnpeoieg
peTapiBalovral oTov NeAATn npiv ano 1o dikaiwpa Tng ETaipeiac yia Tnv €kdoan
TIHoAoyiou. H oupBaTikiy unoxpéwon avayvwpiletal étav n Etaipeia Aappavel
Tiunua anod Tov NeAaTn (NponAnpwpn) f oTav diatnpei dikaiwua €ni evog TIMAKATOC
TOo onoio eivar aveniUAakTo (avapBaAlAopevo €0000) MPIV TNV EKTEAEON TwV
UMNOXPEWOEWY TNG cUPBAcnG kal Tn WETa@opd Twv ayabwv n Twv unnpecinv. H
OUMBATIKA UNOXPEwaon anodavayvwpileTal 0Tav €KTEAEGTOUV Ol UMOXPEWOEIG TNG
oUpBaong kai To €0000 KATaypagei 0TNV KATAOTACN ANOTEAEOUATWY. Ta €00da TnNG
MioBwong and AsiIToupyikéG MICOWOEIG avayvwpilovTal oTa anoTeAEoNATa WHE TN
oTaBepn pEBodO kata Tn didpkela TNG HioBwaonc.

Néa MpoTuna, Aieppunveieg, AvaBewpnoeig kal TPononoiNOEIG UPIOTAHEVWV

MpoTUnwv Ta onoia €xouv TeOEi o€ 10XU Kal £xouv UI0BeTNOEI anod Tnv

Eupwnaikn ‘Evoon

e ANXA 9 «Xpnuatooikovopika Méoa» (epappoleTal yia €TACIEG NEPIOIOUG
nou §ekivouv Tnv 1 gera Tnv 01/01/2018)

Tov IoUAIo Tou 2014, To IASB npogRn otnv TeAIkn €kdoan Tou AMXA 9. O1 BEATIOOEIG NOU
enEPepe To veo MpoTuno nepidapBavouv Tn dnuioupyia €vog AoyikoU HOVTEAOU yia Tnv
Ta&vounon Kai TNV ENIKETPNOT, €va €VIAIO MPOVONTIKO HOVTEAO YIA «aVAUEVOHEVEG (NMIEG»
anopeiwong, kai €niong, Mia ouciaoTIKA aQvaPopPWUEVN MPOCEYYION YIAd TNV AOYIOTIKA
avTiotabuions. H ETaipeia €€€tace Tnv enidpaon Tou véou npoTUNou OTIC OIKOVOUIKEG
KaTaoTaoeic.

e ANXA 15 «’Ecoda ano ZupBdaoceig pe MNMeAdreg» (e@appoleTal yia ETNOIEG
neP10doucg nou EeKivouv TNV N peTa Tnv 01/01/2018)

Tov Mdio Tou 2014, To IASB npo£Bn otnv £kdoon evoc veou MpoTtunou, Tou AMXA 15. To
ev Aoyw MMpdTuno €ival NANPWG EVAPUOVIOUEVO WE TIC ANAITACEIC MOU APOpoUvV oTnv
avayvwpion TwV 000wV CUUPWVA KE TIC APXEC TOOO TwV AMXA 000 Kal TwV APEPIKAVIKWV
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Fevika MapadekTwv AoyioTikwv Apxwv (US GAAP). O1 BaoikeC apxeg oTIG onoieg BaaileTal
TO €v AOyw MpOTUNO €ival CUVENEIC E ONUAVTIKO PEPOC TNG TPEXOUOAC NPAKTIKAC. To VEO
MpoTUNO avapéveTal va BEATIWOEI TN XPNHATOOIKOVOUIKR NANPoPOpNaN, KaBIEpwvovTag Eva
Mo 1o0Xupd nNAqiolo yia Tnv eniluon BegudTwv Mou npokUnTouv, EevioXUovTag Tn
OUYKPIOIPOTNTA PETAEU KAADWV Kal KEPAAAIaYOpwV, NAPEXOVTAC NPOTOETEC YVWOTOMNOINTEIC
Kal IEUKPIVICOVTAC TOV AOYIOTIKO XEIPIOPO TOU KOOTOUC TwV GUMBAcswv. To véo MpdTuno
£PXETal va avTikataoTtnoel To AAM 18 «'Ecodax», To AAM 11 «KaTaokeuaoTIKEG ZUPPBACEIC»,
KaBw¢ Kal opIoUEVEC Alepunveiec nou oxeTilovral Pe Ta €0odd. H Etaipeia €E€Ttaoe Tnv
enidpaon Tou veéou npoTunou kai dev €xel enidpaaon oTic OIKOVOUIKEC KaTaoTAoEIG.

e Alsukpivioeig oto AMNXA 15 «Ecoda and ZupBdoeig pe MeAdreg»
(epapuoleTal yia €£TNOIEG NEPIOSOUC nMou EEKIVOUV TNV 1 HETA TRV
01/01/2018)

Tov Anpihio Tou 2016, To IASB npoéPn oTtnv €kdoon Oleukpivioewv oto AMXA 15. Ol
Tpononoinoelig Tou AMXA 15 dev petaBallouv TIC BAoIKEG apxec Tou lMpoTunou, aAAa
NAapEXOUV JIEUKPIVIOEIC WC NPOC TNV €pApUoyn Twv v AOyw apxwv. OI Tpononoinoeig
OleukpIvilouv Tov TPOMO ME TOV onoio avayvwpiletal dia OECUEUCN EKTEAEONG OE ia
oUpBaon, nw¢ npoodiopileTal av Wia OIKOVOMIKN OVTOTNTA AMnOTEAEI TOV €VTOAEA i ToV
€VTOAODOX0, Kal NWCE NPoadiopileTal av To £0000 anod Tn Xopriynon uiac adeiac 6a npénel va
avayvwpIoTel O€ Jia GUYKEKPIYEVN XPOVIKN OTIYHA i K TNV napodo Tou Xpovou. H ETaipeia
€€ETaoe TNV €nidpacn Tou VEOU NpoTUMou Kal Oev £xel  €nidpacn oTIC  OIKOVOUIKEC
KaTaoTaoceig.

e Tpononoinon oto AMXA 2: «Ta&ivopnon kai Empérpnon ZuvaAAaywv
MNAnpwpng Pacifopevwv oe ZuppeToxikoUg TiTAoug» (epapuoleTal yia
ETNOIEG NEPIODOUG Nou EeKIVvOUv TNV N HeTa Tnv 01/01/2018)

Tov IoUvio Tou 2016, To IASB npoéPn oTnv €KdOCN TPOMOMOINGNG NEPIOPICHEVOU GKOMOU
oTo AMNXA 2. Zkondg Tng ev Adyw Tpononoinong €ival va napdoyel IEUKPIVIOEIG OXETIKA HE
TOV AOYIOTIKO XEIPIOMO OUYKEKPIMEVWV TUNWV ouvaAhaywv nANpwUng Baci{OPevwv o€
OUMMETOYXIKOUG TiITAOUG. M0 GUYKEKPIUEVA, N TPOMOMOINON EI0AYEI TIC ANAITAOEIG OXETIKA HE
TOV AoyloTIKO XEIPIOPO TnG €nidpaong Twv npolnobecewv katoxUpwong Kal Hn
KAToXUpwaonG oTnV ENIKMETPNON TwV NANPWHWV BAcI{OPEVWV O CUPHETOXIKOUG TITAOUG Nou
dlakavovifovTal We METPNTA, TOV AOYIOTIKO XEIPIOMO TwV OUVAAAGywv NANPWHOV
BaoifOPeEVWV 0 OUMKETOXIKOUG TITAOUG MOU (PEPOUV £Va XAPAKTNPIOTIKO dIAKAVOVIOHOU G
ouUPWNQIOTIKN BACN YIa UNOXPEWON NapakpaTnong @opou, kabwg kal pia Tpononoinan
oTouG OpouG Kal NpolUnoBEceIC piag NANPWHNG Baoi{OPEVNG OE GUMMETOXIKOUG TITAOUG, N
onoia PETABAMel Tnv Ta&ivounon TnG cuvaAayng and diakavovi{OUevn WE PETPNTA O€
Olakavovi(OPEVN HE OUMMPETOXIKOUG TiTAouc. O1 Tporonoinoeic dev £xouv €nidpacn OTIC
OikovoIkeG KaTtaoTdoeig Tng ETaipeiac.

e Tpononoinosig oto AMXA 4: «Eappoyn Tou AMXA 9 XpnHaTooIKOVOMIKA
Méoa o€ ouvduacpo pe 1o AMXA 4 AopalioTikéG ZupBacelg>» (epappoleTal
yia £TROIEG NEPIOSOUG Nou EEKIVOUV TRV 1) HeTa Tnv 01/01/2018)

Tov ZenTepBplo Tou 2016, To IASB npoéPn otnv €kdoon Tporonoinoewv oTo AMXA 4.
>Kkonog Twv v AOyw TPOMOMOINCEWV €ival va NPocdIOPIOTEI O XEIPIOUOC TwV NPOCWPIVOV
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AOVYIOTIKQV €MOPAcemwV AOYyw TG dIaPOPETIKAG NUEPOUNVIag évapéng loxuoc Tou AMXA 9
XpnuaTooikovouika Méoa kal Tou uno €kdoon MpoTunou yia TIC aopalioTIKEG oupBAcelC. Ol
TPOMOMOINOEIC OTIC UPIOTAMEVEG analitioel Tou AMXA 4 €MITPENOUV OTIC OIKOVOMIKEG
OVTOTNTEG TWV OMOIWV O KUPIEC OPAcTNPIOTNTEG OUVOEOVTAl e aoPANION va avaBaiouv
TNV €pappoyn Tou AMXA 9 £w¢ To 2021 («npoowpiviy anaiiayrn»), Kai EMITPENOUV o€ OAOUC
TOUG €kOOTEG AOPAAIOTIKWV CUMBACEWY va avayvwpioouv aTa Aoind GUVOAIKA £000d, avTi
oTa KEPON 1) OTIC {NMIEC, TN HETABANTOTNTA NOU eVOEXETAI va NPOKUWEI anod TNV €papuoyn
Tou AMXA 9 npiv Tnv €kdoon Tou véou [poTUNou yia TIC AOPAMIOTIKEC OUMPBACEIC
(«npoogyyion enmkaluync»). O1 Tpononoinoelic dev &€xouv €nidpacn oTIG OIKOVOUIKEG
KaTaoTtaoeig Tng ETaipeiac.

ETnoieg BeATiooei Tov AMXA — KukAog 2014-2016 (spappoleral yia €TAOCIEG
nePI0doug nou Eekivouv Tnv 1 Herd Tnv 01/01/2018)

Tov AekepPpio Tou 2016, To IASB npogPn oTnv ekdoon «ETRoleg BeATiwoelg Twv AMXA —
KukAog 2014-2016», n ornoia anoTeAeital and pia Oeipd TPOMOMOINCEWV O OpPICUEVA
MpdTUNA Kal anoTeAEl EPOC TOU MPOYPAMKATOC yia TIC €TAOIEC BeATIWOEIG oTa AMXA. O
TPOMNOMOINCEIG NMou nepIAapBavovTal oTov KUKAO auTOv Kal £XOUV €(ApUoyn Yia €TNOIES
nepiodoug nou Eekivolv Tnv 1 Peta tTnv 1n Iavouapiou 2018 sivar o €&ng: AMXA 1:
Alaypa@ny Twv BpaxunpoBeopwy €EQIPECEWV YIA TOUG UIOBETOUVTEG yia NpwTn Popd Ta
AMXA, AAN 28: Enmipetpnon piag ouyyevoug N piag koivonpa&iag otnv euAoyn agia. O
TPOMonoInoei; dev £xouv enidpaon oTi¢ OiIkovopikeg KaTaoTdoelg Tng ETaipeiac.

Tpononoinoeig oto AAM 40: «MeTagopég EnevdUoewv o AkivnTa ano 1 o AAAeg
KaTnyopiec» (eapHOleTal yia £TNOIEG NEPIOJOUG NOU EEKIVOUV TNV | HETA TV
01/01/2018)

Tov AekéuBpio Tou 2016, To IASB npogPn oTnv €kOOON TPOMOMOINCEWV MNEPIOPICHEVOU
okonoU ato AAM 40. Zkonog TwV v AOYw TPOMOMOINCEWV €ival va evioxuBei n apxn yia Tig
METAPOPEC ano, n o€ enevOUOEIG O akivnTa, woTe va kabopioTei 0TI (a) pia petaBifaon
ano, n oe enevduoeI O akivnta 8a npénel va npaydaTonolsital JOvo €(pOoov UNApXEI
METABOAN 0TN Xprion Tou akivnTou, kai (B) pia TéTola HETABOA 0Tn XPrion Tou akiviiTou Ba
nepieAappave Tnv a&loAdynon Tou katd noodv To v AOYyw akivnto mAnpoi Ta KpIrnpia
Ta&IvOUNOoNG Tou w¢ enevouTikO akivnTo. H ev Aoyw peTaBoAn oTn xprion 6a npenel va
unoaTnpIETal and OXETIKN TEKUNPIWON /anodeIkTIkA aTolxeid. O TPONonoINoeIg dev EXOUV
enidpaon oTig Oikovopikeég KataoTaoeig Tng ETaipeiac,

EAAMXA 22 «ZuvaAAayeg oe =évo Nopiopa kai MNMpokaraBAntéo AvraAAaypa»
(epapuoleral yia eTAOIEG NEPIOdOUG Nou EeKIVOUV TNV 1 peTa Tnv 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npogPn otnv €kdoaon piag veag Aipunveiag, Tng EAAMXA
22. H &v Aoyw Aiepunveia nepihapBavel TIG anaitnoeig OXETIKA HE Tn ouvaAAaypaTikn
I0OTIMIa nNou Ba npénel va XPnOIYOMOIEITAl KATA TNV napouciacn ouvaA\aywv o€ EEvo
vopIiopa (n.X. ouvaAAayec e00dwv) oTav €xel AngOei 1} d0Bei NAnpwun npokaTaBoAikd. Ol
Tpononolinoeig dev £xouv enidpaon oTig Oikovopikeg KataoTaoeig Tng ETaipeiac.
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Néa MpoTuna, Aieppnveieg, AvaBewpnoeig kal TPononoiNOEIG UPIOTAHEVWV
MpoTUnwv Ta onoia dev €xouv akopa TeOEI o€ 10XV 1 dev £Xouv UI0OETNOEI ano
Tnv Eupwndaikn ‘Evoon

Ta akoAouBa véa MpoTuna, Alepunveieg kai Tpononoinoeig MpoTUunwv £xouv kdoBei anod To
>upBoUAIo AieBvav AoyioTiKwv MpoTunwv (IASB), aAAa €iTe Ogv £xouv akoun TeBEi o€ 10XV
€iTe Oev £xouv UI0BeTNOEi anod Tnv Eupwnaikn ‘Evwaon.

e AINXA 16 «Mio0woeIg>» (epapuoleTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TV
N HETA TRV 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo&Pn oTnv £kdoan evog véou MpoTunou, Tou AMXA 16.
>konodg Tou €pyou Tou IASB nTav n avantu€n evog véou MpoTUnou yia PIOOWOEIC Nou
KaBopilel TIC apxEC TIC onoiec epappolouv kal Ta duo Pepn o€ pia oUupBacn - dnAadn kai o
neAaTne («o HMIoBWTAC») Kal 0 NPOUNBEUTAC («0 EKMIOBWTAC») - yIa TNV NAPOX OXETIKWV
NANPOPOPIWV YIa TIG MICBWOEIC KaTA TPOMO NMOU aneikoviel MOoTa auTeg TIC ouvalayee. Ma
TNV €NiTEUEN QUTOU TOU OKOMou, O MICBWTNG Ba npenel va avayvwpiosl Ta NePIOUCIaka
OTOIXEIA KAl TIG UNOXPEWOEIC MOU AnopPEOUV anod Tn HicBwon. Ta avwTEPw EXOUV UIOBETNOEI
ano Tnv Eupwnaikn 'Evwon pe nuepopnvia evapéng ioxuog Tnv 01/01/2019.

H Etaipeia 6a epappocel To AMNXA 16 and Tnv UNOXPEWTIKN NHEPOMNVIa EPpapuoyng Tou,
nror Tnv 1n Iavouapiou 2019, XpnoidonoiwvTac TnV TPOMOMOINUEVN avadpoUIKN
npococyylon. BAoel auTng TN Npoceyyiong, N CWPEUTIKN Nidpacn anod Tnv apxikn Epapuoyn
Tou MpoTUnou Ba avayvwpiobei w¢ npooappoyr TwV I0iwV KEQAAgiwv KaTa TNV nUepounvia
NG apXIKNG EPAPUOYNG, Xwpig avadiaTunwan TnG CUYKPITIKAG NAnpogopnong. Kara tnv
nUeEpounvia TG NpwTNG €pappoyns, n Etaipeia 6a avayvwpicsl (a) pia unoxpewon
MioBwong empeTpwpevn oTnv napovoa aia nou npokUNTEl and TNV NPoeEOPANCN TwvV
UMOAEINOMEVWV KATABOAWY HMICOWMATWY HE TN XPnon Tou oplakoU €MITOKiou daveiouou,
Onw¢ auTo ioXUE KaTa TNV NUEPA TNG apXIKNG epappoyng, kai (B) €va dikaiwya xpnong
OTOIXEIOU TOU EVEPYNTIKOU EMIKMETPWHEVO O €va MOCO i00 HE TNV AVTIOTOIXN UMOXPEWON
MioBwong, NPOCAPHOCHEVO KATA TO MNOCO TUXOV MPONANPWHEVWY 1 OEBOUAEUHEVWV
MICOWHATWV.

la TIg Bpaxuxpovieg MICBWOEIG Kal TIG MIOBWOEIG YIa TIG OMOIEG TO UMOKEIUEVO OTOIXEIO TOU
evepynTikoU €ival xaunAng a&iac, n Etaipeia 6a avayvwpioel Ta piobwpata wg £€oda oTnv
KaTtaoTaon AnoTeAeopdTwy pe Tn oTabepn PEB0dO, CUPPWVA HE TIG OXETIKEG EQIPETEIG MOU
napexovral ano To AMXA 16. MapdAnAa, Ba €pappocel TNV NPAKTIKR €QapUoyr Tou
MpoTUnou kai dev Ba npoPei oTov dIAXWPIOKO TWV HN MIOOWTIKWV OTOIXEiwV anod Ta
MIOOWTIKA OToIXEIA, avTIHETWNICOVTAG AOYIOTIKA KABE PIOOWTIKO KAl GUVAPEC KN MICOWTIKO
OTOIXEIO WC EVIAIO PMIOBWTIKO OTOIXEIO.

H ETaipeia npoéPn o€ avaluaon TnG avayevopevng enidpaonc Tou AMXA 16 kata Tnv 1
Iavouapiou 2019. ZuvonTika, We Baon Tnv TpExouaa ekTiunon Tng Aioiknong, n €nidpaon
ano Tnv uioBeTnon Tou AMXA 16 unoloyiletal 611 Ba cival wg ENc: n ETaipeia ekTipa 6T 6a
avayvwpioel otnv KataoTtaon OIKOVopIKAG ©¢ong OIKaIwPaTa XPrRonG OTOIXEIWV TOu
EVEPYNTIKOU Kal I00NOCEG UNOXPEWOEIC anod PIOBWOEIC NOoOU KATa NPooeyyion HeTagu € 0,4
€k kai 0,5 k. TNV KATAOTAON ANOTEAEOUATWY, Ol ANOOBECEIC avapéveTal va auéndolv oe
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éva eupoc anod € 100 xIA.. €wg € 130 xIA. kKal Ta XpnNHATOOIKOVOUIKA £€0da avapéveTal va
auénBolv og €va eupoc and € 17 xIA. €wc € 20 xIA. H peiwon Twv €£6dwv and evoikia
avapéveral va odnynoel os BEATIWON TWV AEITOUPYIKWV KEPOWV MPO XPNHATOOIKOVOUIKWY
Kal €nevOUTIKWV OpacTnpIoTATWV, anooBéoswv kal anopsiwoswv (EBITDA) nou 6a
KUMaiveTal o €va gupog ano € 110 xIA. €éwg € 140 xIA. H ekTiyopevn enidpacn apopa TiG
UPIOTApEevVEG oupBaoelc kata Tnv 1 Iavouapiou 2019.

H npayuatikiy €nidpacn TnG epappoyns Tou AMXA 16 6a Eaptndei and To €NITOKIO
npoe€o@Anonc TnG Etaipeiac kata Tnv 1 Iavouapiou 2019, Tov npoadiopioHd Twv
OUMBAGoEwV PiIoBwaong nou euninTouv oTo Nedio EQApHOYNG TOU VEOU NPoTUMNOU KAata Tnv
nUepopnvia autn kai Tnv TeAkn aglohoynon Tng Etaipeiac yia Tn didpkeia NG Hiobwong,
1I01aiTEPa OGOV aPopa TNV £EA0KNON TUXOV JIKAIWUATWY Avavewong kal TEPHATIONOU.

To véo AoyiaTikO MpdTUNO YIa TIC HICBWOEIC, dev €XEl oNUAVTIKO avTikTuno yia Tnv ETaipeia
WG EKMITOWTN.

e Tpononoinosig oro AMNXA 9: «MponAnpwOévra ZToiXeia ME ApvnTIKA
Anodoon>» (spappoleTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA TV
01/01/2019)

Tov OkTwRpio Tou 2017, To IASB npoéPn oTnv £kdOCN TPOMOMOINCEWV MNEPIOPICHEVOU
okorou oto AMXA 9. Baoel Twv uQIOTAYEVWY anaiTnoswv Tou AMXA 9, pia OIKOVOMIKN
ovTOTNTa Ba €NIUETPOUCE £va XPNHATOOIKOVOUIKO OTOIXEIO TOU EveEPYNTIKOU HE apvnTIKA
anodoon oTtnv e€uloyn afia PEow TWwvV aAnOTEAEOUATWY, KABWG TO XAPAKTNPIOTIKO TNG
«apvnTIKNG andédoonc» Ba Pnopouce va BewpnBei OTI dnUIoUPYE EVOEXOUEVEC TAMEIQKEG
POEG Ol onoiec dev anoTeAouvTal POVO anod NANPWHEG KepaAaiou kal TOkou. Baocel Twv
TPOMOMOINOEWY, Ol OIKOVOUIKEG OVTOTNTEG EMITPEMETAI VA EMIPETPOUV OUYKEKPIPEVA
NPONANPWTEA XPNHATOOIKOVOUIKA OTOIXEId TOU €vepynTikoU HE apvnTikn anodocn oTo
anooBeopéVo KOOTOC 1 TNV €UAoyn a&ia HEOW TwV AOINWV CUVOANKWYV £000wV, £(POCOV
nAnpeiTal pia ouykekpidevn npolinobeon. H Etaipeia Ba €EeTdoel TNV eninTwon OAwv Twv
napanavw oTig Oikovopikeg KataoTtdoelig, av kai dev avapéveTal va €xouv kapia. Ta
avwTEPW €XOUV UI0BeTNBei and Tnv Eupwnaikr ‘Evwon pe nuepounvia evapéng ioxuog Tnv
01/01/2019.

e EAANXA 23 «ABeBaiOTNTa OXETIKAG ME XelpiopoUg ®dopou Eicodnparoc»
(epapuoleTal yia €TNOIEG NEPIOdOUC nMou &EekivoUv TNV 1 MHETA TRV
01/01/2019)

Tov Iouvio Tou 2017, To IASB npo£Bn otnv €kdoon piag veag Aieppnveiag, Tng EAAMNXA 23.
To AAM 12 «®opol Eicodnuatoc» npoadiopilel Tov AOYIOTIKO XEIPIOKO TOU TPEXOVTOC KAl
avaBal\opevou @opou, ala dev npoadiopilel Tov TPONoO We Tov onoio Ba npénel va
avTikatonTpifovral ol emnTwoel TnG aBeBaiotntag. H EAAMXA 23 nepiAappavel TG
emnpdoBeTec Tou AAM 12 anarmmoeig, npoadiopilovTac Tov TPOMO HE TOV OMoio Ba npenel
va avTikatonTpifovTal ol ENINTWOEIG TNG ABERAIOTNTAG OTOV AOYIOTIKO XEIPIOHO TwV POPWV
gloodnuartoc. H ETaipeia Ba €€eTaoel Tnv €ninTwon OAwv Twv Napanavw oTIC OIKOVOUIKES
KataoTdoeic. Ta avwTepw dev £xouv ul0BeTnBei and Tnv Eupwnaikn ‘Evwon.
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e Tpononoinoeig oro AAIN 28: «MakponpOOeOHEG ZUPHETOXEG O ZUYYEVEIG Kal
Koivonpagiec>» (epappoleral yia ETACIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA
v 01/01/2019)

Tov OkTwPpio Tou 2017, To IASB npoéPn oTnv £kdOCN TPOMOMOINCEWV MNEPIOPICHEVOU
okonoU ato AAM 28. Zkonog Twv ev AOyw TPOMOMOINCEWV €ival n napoxn OIEUKPIVIoEWV
OXETIKA PE TOV AOYIOTIKO XEIPIOMO TWV HAKPONPOBECOUWY CUPHETOXWV OFE Hid GUYYEVN N
Kolvonpa&ia — oTIG onoieg dev epappoleTal N HEBodOC TNG kabapng BEong — Baoel Tou AMXA
9. .H ETaipeia Ba e€eTaosl Tnv ninTwon OAwv Twv napanave oTic OIKOVOUIKEC KaTaoTAoelc.
Ta avwTEpw dev £xouv uloBeTnBei and Tnv Eupwnaikr) ‘Evwon.

e ETnoieg BeATiwoelg Twv AMXA — KUkAoG 2015-2017 (epappuodleTal yia ETNOIEG
neP10douc nou Eekivouv TNV N peTa Tnv 01/01/2019)

Tov AekeuPpio Tou 2017, To IASB npogPn oTnv ekdoon «ETRoleg BeATiwoeig Twv AMXA —
KukAog 2015-2017», n onoia anoTeAeital and pia Oeipd TPOMOMOINCEWV O OPICHEVA
MpdTUNA Kal anoTeAEl EPOCG TOU MPOYPAUKATOC yia TIC €TAOIEG BeATIWOEIG oTa AMXA. O
TPOMOMOINOEI Nou nepIAauBavovTal oTov KUKAO auTov eival ol €€nc: AMXA 3 - AMNXA 11:
JUMMETOXIKA JIKAIWKATA MOU KATEIXE MPONYOUMEVWC O aMOKTWV O Mia and Kolvou
Aerroupyia, AAN 12: EmNTWOEI OTOV  POPO  €1000NUATOG and MANPWHEG  yIa
XPNHATOOIKOVOUIKA HETa Ta&IvounUEVa we oTolxeia Twv 10iwv KepaAiainv, AAM 23: Koot
daveiopoU enmIAEgIMa yia kepahaionoinon. O1 TPononoinoeig epapuolovTal yia €TNOIEG
nepIGdoUC nou Eekivouv Tnv N Yeta Tnv 1n Iavouapiou 2019. H Etaipeia Ba €&eTaoel Tnv
eninTwon OAwv Twv napanavw oTIC OIKOVOUIKEC KaTaoTdoelic. Ta avwTépw OV €XOUV
u108eTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oro AAM 19: «Tpononoinon, Mepikonn f AIAKAvOVIOHOG
Mpoypapparog KaBopiopévv Mapoxwv>» (e@appoleTal yia ETNOIEG
neP10doug nou Eekivouv TNV N peTa Tnv 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npoeRn oTnV £KOOCT TPOMOMOINCEWV MEPIOPIGHEVOU
okonouU aTo AAM 19, Bacel Twv onoiwv Wia OIKOVOUIKF OVTOTNTA anaiTeiTal va XpnolUomnoIEi
EMIKAIPONOINUEVEG aVAAOYIOTIKEC NAPadOXEG KaTA TOV NPOGdIOPIGHO TOU KOOTOUC TPEXOUTAG
unNnpP&eciag kai Tou kabapoU TOKOU yia TNV evanopévouoa nepiodo PETA TNV Tponornoinan,
TNV NEPIKONMA i} TOV JIAKAVOVIOHO €VOG NPOYPANHATOG KABOPICUEVWY NAPOXWV. ZKOMNOG TWV
€V AOyw TPOMOMOINCEWY Eival n €vioxuan TnG Katavonong TwV OIKOVOUIKWV KATAGTAGEWV
Kal N napoxn nepPICOOTEPO XPNOILWV NANPOPOPINV OTOUG XpNoTeG autwv. H Etaipeia Ba
€€eTaoel TNV €NiNTwon OAwv Twv napanavw oTic OIkovouikéG KaTaoTdoelg, av kal dev
avapEeveTal va €Xouv kapia. Ta avwTépw dev €xouv UIBeTNBEe anod Tnv Eupwnaikn ‘Evwon.

e AvaGswpnon Tou EvvoioloyikoU TAaiciou TnG XpnUATOOIKOVOHIKNG
Ava@opag (epappoleTal yia £TNOIEG NEPIOSOUG NoU EEKIVOUV TNV | HETA TV
01/01/2020)

Tov MapTio Tou 2018, To IASB npogPn oTnv avabewpnon Tou EvvoioAoyikou MAaigiou TNG
XpNUATooIKOVOUIKNG Avagopdc, okonog TnG onoiac NTav n evowpdaTtwon onUavtikwy
BepaTwv Ta onoia Oev kaAUunmTovTav, KaBw¢ €Miong Kal n enikaiporoinon kai napoxn
OIEUKPIVIOEWV OE OXEON HWE OUYKEKPIPEVEG kaBodnynoels. To avabewpnuévo Evvololoyikd
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MAgicio TNG XpnHaTooIKoVOMIKAG Ava@opdc NePIAAUBAVEl Eva VEO KEPAAAIO OXETIKA HE TNV
EMIPETPNON, OTO onoio avaAUeTal n £€vvold TNG ENIPMETPNONG, OUMNEPIAAUBAVOUEVWV
napayovTwv nou npenel va AapBavovral unown kata tnv enidoyn piag Baocncg enipeETpnong,
OEuaTta oxeTIkA PE TNV napouadiaon kai yvwoTtonoinon oTi¢ Olkovouikée KaTaoTdoeig kal
KaBodnynon avagopika HE TNV aNoavayvwpion OTOIXEIWV Tou evepynTikoU Kal
unoxpewoewv ano TiI¢ OIkovouiké KaTaoTdoelc. Mepaitépw, To avabewpnpevo Evvololoyiko
MAgiolo TNG XpNMATOOIKOVOMIKNAG Avapopdc nepIAapBAvel BEATIOMEVOUG OPIOHOUC TwV
OTOIXEIWV TOU €EVEPYNTIKOU KAl TWV UMOXPEWOEwY, kabodriynon nou unoponba Tnv
EQApuoyn Twv v AOyw OpIoHWY, EMIKAIPONOINGN TWV KPITNPIWV yia TNV avayvwpion TovV
OTOIXEIWV TOU €veEPYNTIKOU KAl TWV UMOXPEWOEWY, KABWC €nionc Kai OIEUKPIVIOEIC O€
onMUavTikoUG TOMEIC, OnNwC ol poAol TNG dlaxeipions, TNG CUVTNPENTIKOTNTAG Kal TNG
aBeBaldTNTAC KATA TNV EMNIPETPNON OTNV XPNHATOOIKOVOUIKA nAnpopdpnon. H ETaipeia Ba
€€eTaoel TNV eninTwon OAwv Twv napandvw oTig OIKoVoUIKEG KaTaoTaoelg. Ta avwTépw
dev £xouv UIoBeTNnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oTIG Ava@opés Tou EvvoiodoyikoU TAaiciou Tng
XpnHaTooIkoVOMIKNG Avagopdg (epappoleTal yia €TACIEG NEPIOSOUG NOU
Eekivouv Tnv N gera Tnv 01/01/2020)

Tov MapTio Tou 2018, To IASB npoéBn otnv €kdoan Tpornonoinoswv oTiG AvagopEg Tou
Evvoiohoyikou MAaigiou Tng XpnuaToolkovouikng Avapopdc, 0 GUVEXEIQ TNG avaBewpnong
Tou. Opiopéva MpoTuna NePIANAPBAVOUV PNTEC AVAPOPEG OE NPOYEVECTEPEC EKOOTEIC TOU
Evvoioloyikou TAaigiou TnG XpnHATOOIKOVOMIKNG Ava@opdg. 2Kondg Twv €&V Aoy
TPOMOMOINCEWV Eival N €MIKAIPONOINCN TWV WE AVW ava@opwv Kal n unooTnpIEn yia Tn
METABaon oTo avabewpnuévo Evvoioloyikd MAaiolo Tng XpnuaToolkovouikng Avagopdc. H
Etaipeia 6a €&eTaoel Tnv eninTwon 0Awv Twv napanavw oTig OIkovouikeG KaTaoTdaoelg. Ta
avwTEpw OV £xouV UIOBeTNBEI anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AMXA 3: «OpIopoG piag Enixeipnong>» (epappoleral yia
€TNOIEG NEPIOSOUG Nou Eekivouv TRV N peTa Tnv 01/01/2020)

Tov OktwPpio Tou 2018, To IASB npogPn oTnv €kdOGN TPOMOMOINCEWV NEPIOPICHUEVOU
okonoU oTo AMXA 3 npokelyévou va PBeATIOOsl Tov OpIopO piag enixeipnong. Ol
Tpononoinoeig 6a Bondnoouv TIC €TAIPEIEC va NPoadIopicouv av Hia andkTnaon anoTeAE
OUVEVWON ENIXEIPACEWY 1 anOKTNOT OTOIXEIWV TOU EvePYNTIKOU. O TPONOMOINUEVOG OPICHOG
enonuaivel 0TI N €kpon Hiag enixeipnong €ivalr va napéexel ayadd kal Unnpecieg oToug
NEAATEG, EVW O NMPOYEVEOTEPOC OPIOHOC €0Tiale OTIC ANOdOCEIC UNO TN HOPPN HEPIOUATWY,
XAMNAOTEPOU KOOTOUC 1| GAAWV OIKOVOUIKWV OPEAWV OTOUG €NEVOUTEG KAl OE TPITOUC.
EninAéov Tng Tpononoinong Tou opiodoU TG enixeipnong, To IASB pEOw TNG &V AOYW
€kO00NC Napéxel CUPNANPwWUATIKA kabodryynon. H ETaipeia Ba eEeTdoel Tnv eninTwon oAwv
TwV Napandavw oTic OIKOVOUIKEG KaTaoTdoelc. Ta avwTépw Oev £Xouv UI0BETNOEI anod Tnv
Eupwnaikn 'Evwon.

e Tpononoinoei oto AAM 1 kai oto AAIN 8: «OpIoHOG TOUu OuoIWOOUGH
(epapuoleTal yia €TNOIEG NEPIOOOUC nMou EeKIivoOUV TNV 1 HETA TRV
01/01/2020)
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Tov OkTwRpIo Tou 2018, To IASB npogPn oTnv €kdOCN TPOMOMOINCEWV OTOV OPIGHO TOU
0UOINJOUC, NMPOKEINEVOU VA KATAOTEI EUKOAOTEPO YIa TIG €TAIpEieC va npoBouv O AoKNoN
KpIoNG OXETIKA PE TO OUCIWOEC HEYEBOG. O 0OpIoHOG Tou ouoIwdoug Bondd TIG ETalpeieg va
anogacioouv nole¢ nAnpo@opiec Ba npénel va nepIAn@BoUV oTIC OIKOVOMIKEG TOUG
KataoTdoeic. O veéog opiopoc Tpononolei To AAM 1 kar To AAM 8. O TpononoinoeIC
anooapnvilouv Tov OpICHO TOU OUCI®WOOUG Kal NWG AauToc Ba npenel va €QAPHOOTEI,
oupnepIAapBAavovTac oTov opIouo kabodrynaon n onoia JEXPI Twpa NepINaPBavoTav os aAAa
Mpotuna. H Etaipeia Ba €€eTdosl TNV €ninTwon OAWV TwV NApanavw oTIC OIKOVOUIKEC
KataoTdoeic. Ta avwTeépw dev Exouv uloBeTnBei anod Tnv Eupwnaikr ‘Evwon.

e ANXA 17 «AcQalAIOTIKEG ZupBaceic» (epappoleTal yia €TNOIEG NEPIOJOUG
nou &ekivouv Tnv 1 HeTd Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npoépn otnv €kdoan evog veou MpoTtunou, Tou AMXA 17, To
onoio avTikaBioTa éva evdiaueco MpoTuno, To AMXA 4. Zkonog Tou ¢pyou Tou IASB nTav n
avanTu&n evog eviaiou MpoTunou Baciopevou oTic apxec (principle-based standard) yia Tov
AOVYIOTIKO XEIPIOUO OAwV TwV TUNWV acPaNOTIKWV OUPBACEWY, CUUNEPIAAUBAVOUEVWV Kal
TWV CUPBACEWV avTacPAANong NoU KATeXEl Evag aoPalloTIKOG popéac. 'Eva eviaio MpdTuno
BaciopEVo OTIC apXEC Ba evioxUoEl TN OUYKPIOIMOTNTA TNG XPNHATOOIKOVOMIKAG avagopag
METAEU OIKOVOUIKWY OVTOTATWYV, 8IkalodooiwV Kal kepaAaiayopwv. To AMXA 17 kabopilgel TiG
anarmoeig nou 6a npénel va papuolel Hia OIKOVOMIKR OVTOTNTA OTn XPNHATOOIKOVOUIKNA
nANpopOpNCn Nou OXETI(ETAl HYE AOQPAAMIOTIKEG OUMBACEIC nou ekdidel kal GUMPACEIC
avraopahiong nou katéxel H ETaipeia Ba €EeTaocel TNV €ninTwon OAwv Twv Napandavw oTIC
Oikovopikee KataoTdoeig, av kal Oev avapeveTal va €xouv kapia. Ta avwTepw JEV EXOUV
u108eTnBei anod Tnv Eupwnaikn ‘Evwon.
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5. AvaAuon NWANCE®V

TpwTevwV TUMOS NANPowopnong

Katd tnv 31" AskepBpiou 2018, n ETaipeia diaxwpileTal 08 TEOOEPEIC AEITOUPYIKOUC TOMEIC:

(1) ®apuako

(2) Napagapuako
(3) IaTpoTexvoAOyIKO
(4) KaAAuvTiko

Ta anoTeAEOPATA TWV TOPEWV AUTWV KaTa Tnv 31 AekepBpiou 2018 kai 31 AekepBpiou 2017

EXOUV WG €ENC:

31/12/2018 dappako Iq;\%‘;iévo Napagdppako  KaAAuvTiké MNoira Zivolo
MNMwAAoeig 14.188 37 95 530 0 14.849
311212017 dappako Iq;\‘::i)évo Napagdppako  KaAAuvTikd Norra Zivolo
MNwAoeig 13.373 102 542 0 14.017

6. Aoina AsiToupyika €g0da/(€€0da)

Ta Aoina Aeiroupyika €goda kai £60da Tng ETaipeiag Tn xprion 2018 kai 2017 avaAlovTtal wg

€gng:

Noitrd Asitoupyikd éooda
AMa 0000 ekUETOMEUTEWS
‘Ecoda mponyoluevwy xpRocwy
Zuvahayuariké kEpdn

Norra Aeitoupyika €§oda

‘E&oda TTponyoUhEVWY XProEwv
doporoyikd TTPOCTIUA KAl TIPOCAUEAOEIG
>uvaNaypaTikég Cnuieg

Nomra £€06a

3112/2018 31/12/2017

229 275
107 267

8
336 550

31/12/2018 31/12/2017

8 17
0 5
3 2
1 0
12 24

7. 'E€0da d101knNTIKNG AsiIToupyiag/AsiToupyiag d1a0£0€wG/ KOOTOG NWANOEVTWV
Ta 'E€oda dioIkNnTIKNG AsIToupyiag kai Asitoupyiag diabéoswe TG ETaipeiag Tn xprion 2018

kal 2017 avaAuovTal wg €ENG:
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‘E€oda d101kNTIKAG AgiTOoupyiag 31/12/2018 31/112/2017

Mapoyég o€ epyalouévoug 32 37
Nomég apoIBEG TpiTwv 613 711
Mapoxég Tpiwv 47 53
®dpol kai TEAN 18 1
Nomé £¢o0da 12 9
Amooféoeig 3 2
Zivolo 726 894
‘E€oda Aeitoupyiag diaBéoewg 31/12/2018 31/12/2017

Mapoxég o€ epyalouévoug 1.796 1.625
Nomég apoIBEG TpiTwv 1.160 1.109
Mapoxég Tpiwv 198 174
®opol Kal TEAN 35 49
Rebate 942 709
Claw back 1.112 855
Nomd £¢0da 1.410 1.125
AmooBéatig 71 160
MpoBAewn yia eTTICQAAEIG ATTAITAOEIG 0 0
Zuvoho 6.725 5.804
Ko6oT1og TwAnBéviwy 31/12/2018 31/12/2017

KoéoTog TwAnBéviwyv atrobepdrwv 9.723 8.963
AuoIBég TpiTwy 0 3
ZUvoAo 9.723 8.966

8. Napoxég o€ epyalopEvoug
O1 napoxég oe epyalopévouc availovTal wg €ERG:

3112/2018  31/12/2017

MioBoi kai nuepopiobia 1.423 1.291
EpyodoTikég el0p0opég 350 322
MpoRAewn amolnuiwong Adyw e€6dou atmoé v
) 34 29
utnpPeaia (£nu.21)
Nomrég TTapoxEG O€ £pYalopEVOUG 21 19
1.828 1.662

O apiBuog Tou anacxohoUpevou npoownikou Tnv 31/12/2018 aveépyetalr o€ 56 aTopa
(31/12/2017: 46 atopua).

9. XpnuaTooikovoHika €0oda)\ (€€0da)
H Etaipeia oTig xpnoeic 2017 kai 2018 Oev €ixe XPNMATOOIKOVOMIKA €0oda. Ta
XPNHATOOIKOVOUIKA £€00a TNG ETaipeiac avaluovTtal wg €ENG:
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31/12/2018  31/12/2017
Toékoi £60da 100 104
100 104

10. ®0poG £1003AHATOG

SUPQwva Pe TIG dIaTaEelc TNG EAANVIKAG POPOAOYIKNAG VOUOBEDIag, 0 GUVTEAEDTNG POPOU
€l00dnuaTog kata Tnv 31 AekepBpiou 2018 kai 31 Askepppiou 2017 ATav 29%.

H EANVIKA (opoAoyIKr VOUOBETia Kal ol OXETIKEG OIATAEEIC, UNOKEIVTAl OE EPUNVEIEC ano TIG
(POPOAOYIKEC apxeC. O1 SNAWOEIC POPOU €I00ONKATOC KATATIOEVTAI OTIC (POPOAOYIKEC APXEC
o€ €Tnola Baon, aAka Ta kepdn n ol {NUIEC nou dnAwvovTal, yia PpopoAoyIkoUg okonoug,
NAapaPEVOUV NPOoWPIVA EKKPEUEIC £WC OTOU 01 (POPOAOYIKEC APXEG EAEYEOUV TIC POPOAOYIKEG
OnAwoeIc kal Ta BiIBAia Tou QopoAoyoUMEVOU, Kal PE BAON TOUG €AEYXOUG auTouc, Ba
OpICTIKOMOINBOUV Kal Ol OXETIKEG (POPOAOYIKEC UMOXPEWOEIG. OI POPOAOYIKEC (NUIEC, OTO
Babuo nou auTeg avayvwpidovTal ano TIC PoPOAOYIKEG apxeC, MnopoUlv va Xpnoiydonoindolv
YIa TO CUMYNPIONO KEPDWV TWV NEVTE ENOPEVWV XPAOEWV, NOU akoAouBouv Tn Xprion nou
apopouv.

MNa T xpnoeic 2011 €wc kai 2017 n eTaipeia €xel unaxOei oTo (POPOAOYIKO EAEYXO TWV
OpkwTwv EAeykTwV oUpQwva Pe Tnv napaypago 5 Tou apbpou 82 Kwdika dopoloyiag
Eicodnuatog (N.2238/1994), €AaBe MioTonoinTikd ®opoAoyIKNG ZUPHOPPWONG Xwpig va
npokUwouv diapopéc. Ma va BewpnBei n KABe Xprion nepaiwyévn, Npénel va 1oxUoouV Ta
opilopeva oTtnv nap.1a Tou apbpou 6 Tng MOA 1159/2011. Z0ppwva Pe TNV NPOCPATN
OXETIKN VopoBeaia, o éAeyxog kal n €kdoan TnG 'EkBeang ®opoAoyIkng ZUPHOPPWOnG IoXUEI
yia TIg Xpnoeig 2016 kal epeENG o€ NpoalpeTIKN Baon.

ZnUeiwveTal ot Tnv 31/12/2018 napaypagnkav ol Xxpnoeig €wg Tnv 31/12/2012 cupewva
pE TI diaTa&eic Tng nap. 1 Tou apBpou 36 Tou N. 4174/2013.

Eniong, yia TIG popoAoyIkEG unoxpewaoelg TnG ETaipeiag yia Tn xpron 2018, BpiokeTal o€
€EENIEN N epyacia dlacPaliong PopoAoyIKAG CUHUHOPPWONG anod TOV VOUIUO EAEYKTR BACEI
TV dIaTa&ewv Tou apBpou 82 nap. 5 Tou Kwdika dopoloyiag EicodnuaToc. H ETaipeia dev
EXEl avayvwpioel NPOBAEWn (POPOU yia TNV QVEAEYKTN (POPOAOYIKA Xpnon Adyw Twv
ONHAavTIKWV QopPOoAOYIKWV {NHI®V MoU £XOUV NpayuaTtonoinoei.

O @opoc, eni Twv UV Npo Popwv TG ETalpeiac, diapepel and To BewpnTIKO NOGO MoU

0a NPOEKUNTE XPNOIPOMOIMVTAG TOUG EYXWPIOUG OUVTEAEDTEG POPOU, €ni TWV {NUIQV TNG
ETaipeiac. H diapopd éxel wg &AC:

31/12/2018  31/12/2017

Képdn/(Znuieg) Tmpo ¢ dpwv (2.100) (1.226)
®bpol uTTOAOYICOHEVOI HIE TOUG EYXWPIOUG OUVTEAETTEG OTA KEPDN (609) (355)
‘E€oda un avayvwpigoueva yia ¢ opoAoyikoug OKoTroug 275 220
Emidpaon d1ag opag ¢ 0poAoyIKWY CUVTEAEOTWV 6

Aiaypapn @opoAoyiKng aiag HETAPEPOPEVWY {NUIWV 217 123

20voho Popwv Eioodruarog (111) (12)
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11. Evoopara nayia
Ta evowpata nayia Tng Etaipeiag Tnv 31/12/2018 kai n kivnon Tng Xpnong napouacialovral
0TO Mivaka nou akoAoubEi.

‘EmimAa ko
Noimrég  Xlvoho
E¢omAiopdg
01/01/2018
Avaméofeotn agia 01/01/18 3 3
ZuvoAikEG ATTOOBEDEIS XPROoNG (1) (1)
Avaméofeotn afia 31/12/18 1 1
31/12/2018
Agja ktong 190 190
ZWPEUPEVEG aTTOORETEIS (189)  (189)
AvamooBeotn ogia 1 1

Aev unapyouv evoeiEeig anopeinong Tng agiag Twv evowpatwy nayiwv. O anooBEcelg TG
Xxpronc av&noav Ta dioiknTIKa €€0da (supw 1).

AvTioTolxa, Ta evowparta nayia Tng Etaipeiag Tnv 31/12/2017 avaAuovTal wg €ENG:

‘EmmimrAa Kai
Noimég  Zivolo
E¢omAiopog
01/01/2017
Avaméofeatn agia 01/01/17 4 4
ZuvoAikEG ATTOOBETEIS XPRONG (2) (2)
AvarooBeotn agia 31/12/17 3 3
3111212017
Agia kmong 190 190
ZwpeUPEVES aTTOORETEIS (188) (188)
Avaméofeatn ofia 3 3

12. AuAa nepiouciaka oToixeia
Ta duAa nepiouciaka oToixeia TnG ETaipeiag Tnv 31/12/2018 kai n kivnon Tng Xpnong
avaAvovTal wg eENg:
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Mapaxwpnoeig & Noimrég
Aikaiwpata Blop. OOWHATEG Zivoho
1810KTNTiag OKIVITOTTOINOEIG

01/01/2018
Avamoofeatn agia 01/01/18 121 8 129
MpoaBrkeg - 40 40
ZuvoAkég ATrooBéaeig Mepiddou (71) (2) (73)
AvamooBeotn atia 31/12/18 49 46 96
31/12/2018
Atia kthong 3.463 70 3.533
ZWPEUNPEVEG OTTOORETEIG (3.414) (24) (3.437)
Avamoéofeatn aia 49 46 96

Agv unapyouv eVvOEIEEIG anopEiwanG TNG a&iag TWV avwTEPW NEPIOUTIAKWY OTOIXEIWV.
O1 anooBeoelc TnG Xxpnong (supw 73) av&noav €€’ ohokAnpou Ta £€oda diabsong.

AvTioToIxa, Ta AuAa nepiouciakd aToixeia TnG ETaipeiac Tnv 31/12/2017 avaAUovTal oG

€gng:

Mapaxwpnoeig & Noimrég
Aikaiwpata Blop. OCWHATEG Zivoho
1810KTNGiag OKIVNTOTTOINOEIG

01/01/2017
AvamooBeotn agia 01/01/17 280 0 280
MpooBrikeg - 9 9
ZuvoAikég ATroaBEaeis Mepiddou (159) (1)  (160)
AvarooBeotn aia 31/12/17 121 8 129
31/112/2017
Agia kthong 3.463 30 3493
Zwpeupéveg amooBEoEig (3.343) (22) (3.364)
Avaméofeatn agia 121 8 129

13. ZUPPETOXEG BUYATPIKEG ETAIPEIEG

H Etaipeia ouppetéxel Tnv 31/12/2018 oTO WETOXIKO KEPAAAIO TNG KUMPIAKNG ETAIPEIAC
LAVIPHARM LIMITED, pe nooooTo 99,42% kal anoTeAei BuyaTpikn €Taipeia.

To undhoino TNG ocuppeToxng TNV 31/12/2018 xel anopeliwdei NANPWG.

To avTikeigevo dpacTnpIOTNTAG TNG BuyaTpIKnG €TAIPEIAC €ival n eloaywyr), Npowenan Kai
NWANCN PAPHAKEUTIKWV MPOIOVTWV KAl KAAAUVTIKWV.

H Buyatpikn eTaipeia T xprion 2018 dev €ixe kUKAO epyaciov, n {NUIA Xpnong HETA ano
(POpoUG TNG eTalpeiag avnABe o eupw 10, To cUVOAO Tou evepynTikoU o€ supw 0 kai Ta Tdia
Kepalaia apvnTika supw 182.

Ma Tnv BuyaTpikn €Talpeia, Xwpic TN OTAPIEN Ano TOUC WETOXOUC, NPOKUMTOUV GNHAVTIKEG
auPIBOAIEG OXETIKA HE TNV IKAVOTNTA TNG VA GUVEXIOEl WG auvexI(opevn dpacTnpIdTNTA Kal
nNapaMnAa Tnv 1IKavoTnTa va eKPETAAMEUETAI TA OTOIXEId TOU EVEPYNTIKOUC TNG yid va
NANPWOEl TIC UMOXPEWOEIC TNG KATA TNV OuvhOn nopeiag TnG EMIXEIPNMATIKAG TNG
dpaoTnpIOTNTAG.
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H dioiknon Tng ETaipeiac peAeTa OAeg TIc duvatdTnTeG aglonoinong Tng BuyaTpikng Tne,
WOTOOO Ol OIKOVOMIKEC GUVONKEG NMOU €NIKPATOUV dnuioupyoUv aBeRaidTnTa wG npog Tnv
anpOOoKONTN GUVEXION TNG dpaoTnpIOTNTAC TNG KUNPIAKNG ETAIPEIAC.

14. AoInéG HaKPONPOOECHEG ANAITHOEIG
O1 \oInég JakponpdBeopes anartnoeic avaAlovtal wg ENG:

31/112/2018  31/12/2017

MeAdTeg 675 675
EmiTayég e10TTpaKTEéEG 400 400
XpewoTeg d1GPOPOI 1.051 1.051
AOOCPEVEG EYYUNOEIG 1 1
Meiov atropgiwon aTTaITioewy (2.126) (2.126)
2UwoAo 1 1

To unohoino Twv AoiNwv pakponpoBeopwv anarmmoewv TnG Etaipeiag Tnv 31/12/2018
epgavitovral otn KatdoTtaon OIkovopikng ©@€ong oTnv avakTnaoipn agia.

H ékBeon Tng ETaipeiag oTov moTwTIKO KivOUvo Kal oTov KivOuvo SIaKUHAvVonG TwV EMNITOKIWV
Kabwg kai ol {nuieg anopeiwong Twv MeAaTwv Kal AoINwv anamnoewy yvwaoTonolouvTal oTn
onueiwon 30.

15 AnoBépara
Ta anoBépata Tng ETaipeiac avaAlovTal wg €Enc:

311122018 31/12/2017

EpmopeUpara 1.348 2.040
‘Etoua mpoidvTa 16 15
Mpwreg kai BondNTIKEG UAEG 12 29

1.376 2.084

Kata To 2018 onwg kai To 2017 dev unnpe avaykn oxnUaTiopoU npoBAEwns anopeiwang

anoBepdTwv.

16. NMeAAaTeg ka1 AOINEG ANAITNOEIG
O1 MeAaTeg kar Aoinég anarrnoei Tng ETaipeiag avaAuovTal wg €ENG:



LAVIPHARM HELLAS A.E.

31/112/2018 31/12/2017

MeAdmeg 2.003 2.012
Epmopikég ammamoeic amé guvdedepéva pépn (anu. 29) 4 881
EptopikéC ammamnoei ammd axeTicoueva pépn (onu. 29) 8 8
ZUVOAO EPTTOPIKWYV OTTAITACEWV 2.016 2.901
EmrmayEg peTay povoAoynuéveg 13 4
XpewaoTeg Al opol 34 -
MpokaraBoAég ae TpiToug Kal AomTEG ammamoeig 45 147
Amamioeisc amé EMnviké Anuéoio Tpok/Adwv  kai
MapakpatoUuevwy Pdpwv 50 48
®I1A ei0TTpaKTEOG 64 -
Meiov: Atroyeiwan amamoewy (1.486) (1.486)
736 1.615

To unoAoino Twv anairnocwv and neAATeC kal Aoineég anarmoel TnG ETaipeiag Tnv
31/12/2018 epgavidovTal otn Kataotaon OIkoVoUIKAG ©@€ong oTnv avakTnaoiun agia.

H ékBeon Tng ETaipeiag oTov MioTwTIKO KivOUVO Kal oTov KivOuvo 3IaKUKAvonG TwV EMNITOKIWV
Kabwg kail ol {NUIEC anopeiwong Twv MeAaT®V Kal AoInwv anaimnoewy yvwoTonolouvTal T
onueiwon 30.

17. Tapiaka d1aBéoipa kai 1I00d0vapa
31/12/2018 31/12/2017

AioBéaiua aTo Tapeio 3 8
BpayutrpdBeopeg TpamedIKEG KOTOBEOEIG 11 32
14 40

H ékBeon Tng Etaipeiac oTov kivduvo dlakUpPavong Twv €MITOKIwV KaBwg kal n avaiuon
€uaiobnoiag  eni TWV  XPNUATOOIKOVOUIKWY  OTOIXEIWV  EVEPYNTIKOU KAl TV
XPNHATOOIKOVOUIKWV UMOXPEWTEWY YVwaTonoloUuvTal oTn onueiwan 30.

18. MeToXIk0 KEPAAaIO Kal 3iapopa unép To ApTio

Tnv 31" AskeppBpiou 2018 To MeToxikd Kepahaio Tng ETaipeiag aviipxeto o€ eupw 4.020,
dlaipoupevo og 402.000 peToxeg, ovouaaoTikng agiac eupw 10,00 (o€ andAuTo Noaoo) n KABe
Mia kar Tnv 31" AekepPpiou 2017 1o MeToxikO Kepalaio TnG ETaipeiac aviipxeTo 0 eupw
3.020, diaipoupevo og 302.000 PETOXEC, OVONAOTIKAC a&iag eupw 10,00 (o andAuTo nood)
N KAbe pia . 'ONeg o1 ekDOBEIOEG PETOXEC EXOUV E0PANBei NANPWC. O KUPIOTEPOG PETOXOG
eival n Lavipharm A.E. pe nooooTto 99,9% eni Tou guvoAou Tou MeToxikoU KegaAaiou Tng
ETaipeiac,

To oUvolo Tng afiag Twv 1IBiwv KepaAaiwv TnG ETaipeiac €xel kaTaoTel apvnTikO Me
anoTéEAeopa va €xel epappoyn To apbpo 48 Tou N.2190/1920 nepi TNG GUVEXIONG TNG
dpaoTnpIOTNTAG TNG €TAIPEIAC, ONWC auTd £xel avTikataoTadesi and 01/01/2019 and To
apbpo 119 napaypapog 4 Tou N.4548/2018. Eniong To kepaAaio kivnong Tng ETaipeiag ivai
apvnTikd. H dioiknon Tng ETaipeiac Ba npaypaTtonoinoel OAeG TIG anapaitnTeg OpAcelc yia
TNV BeATIWON TOUC,

H Aioiknon Tng ETaipeiac epyaletal yia TNV €NITEUEN OUVEPYEIWV KAl CUVEPYACIWV MOU
MMopouV va eniTeuxBouv evtog Tou Opilou oTov onoio avikel n ETaipeia, woTe va emiTeuxOei
HEIWON Twv E6WV Kal TauToxpova va avadeixbouv sukaipiec nou Ba odnyrnoouv o au&non
TOU KUKAOU €pyaciov.

Y€ NeEPINTWON NEPAITEPW EMIOEIVWONG TOU OIKOVOUIKOU MEPIBAAOVTOC, nou Ba anoTpEWel
TNV avapevopevn BeATiwon Twv anoTeAeoudTwv Tng ETaipeiag, woTe va ival o B<on va
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anonAnpwael TIC UNOXPEWOEIC TNG KE iB10UG NOPOUC, €EETACETAI TO EVOEXOUEVO AUENONG TOU
METOXIKOU KEpaAaiou TnG.

H diapopad Ynep To ApTio dnuioupynonke oTic Xproelc 2000 pexpr 2004 kal avnpxeTo TNV
31" AskepBpiou 2018 kai Tnv 31" AekepBpiou 2017 os supw 3.028.

19. AnoBspaTika

Ta anoBepaTikd Tng ETaipeiac anotedouvTal and 1o TakTikd AnoBepaTtikd kai Ta Aoind
anoBepatika. EidikoTepa,

a) TakTiko ArnoBsuariko

SUpQwva Pe TIC diaTa&eic Tng EAANVIKNG eTaipikng vopoBeaiac, Tnoiwe napakpareitalr To
5% TOUAdXIOTOV TwV KaBapwv Kepdwv, WETA and ¢opouc, yia Tn dnuioupyia TakTikou
AnoBepaTikoU, TO OMoI0 XPNOILOMOIEITAl ANOKAEIOTIKA Yia TNV €&iowaon, npiv Tn diavoun
MEPIOPATOC, TOU TUXOV XPEWOTIKOU unoAoinou Tou Aoyapiacpou Kepdwv kal Znuiwv. H
napakpaTnon auth navel va €ival UnoXpeWTIKR, OTav TO UMOAOINO Tou TakTIkoU
AnoBepaTikoU ¢pBdaocel To 1/3 Tou kataBAnuéEvou MeToxikou KepaAaiou.

B) Noina anoBsuarikd

Ta Aoind anoBepaTika KUpiwG apopoulv EKTAKTA anoBepaTika, agpopoAdynTa anobepaTika
Kal avaloyloTika képdn/(CNUIEG). Z€ O,TI apopd oTd aPpopoAoynTa anoBeuaTika auta dev
npokeirar va dlaveunbolv oTo Apedo HEANOV Kal wG €k ToUTOU OtV UMOAOYIOTNKE
avaBal\opevog popoc, cUP@wva Pe Ta opilopeva oo MpoTuno 12.

Ta anoBepaTikd Tng ETaipeiag avaAuovTal wg €ENC:

TakTIKO ] A(popo)‘c')yn'r'a I'\vquvltJT!K& SOvolo
anoBeparTiko anoBeparika kEPON/ (¢ npieg)
YTréAoitro évapéng 19 2 (82) (61)
Kiwon xpnong - - 19 19
YTréAoitro ARENG 19 2 (63) (42)

20. AvaBaAAOPEVEG (POPOAOYIKEG anaiTROEIG / (UNOXPEWOEIC)

O1 avaBaM\OpeveG (POPOAOYIKEG ANAITACEIC Kal UNOXPEWOEIG, unoloyilovral Bacel Tou
OUVTEAEOTH opoloyiag €1000NuaToc nou Ba IoxUel KaTa TIC XPNOEIC NOU AVAMEVETAI vVa
avaktnBolv Ta OToIXEia TOU &evepynTikoU Kal va TAkToroinbouv Ol UMNOXPEWOEIC Kal
ouvoyilovTal oTa akoAouBa peyedn:
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AvaBaAAOpeveg @OPOAOYIKEG ATTAITACEIG

MpéBAewn amolnuiwaong mpoowtTikoU Adyw 680U aTTd TNV UTINPETIa
MpoBAEWEIS apOIBWY OPKWTWV EAEYKTWY
Z0voAo avaBaAOuEVNG @ OpOoAOYIKAG aTTamnang

AVOBAAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG

Aula TTayia TIEPIOUCTIAKA GTOIXE D

Evowyara Tayia TEPIoUCIaka OToIXE IO

MIoTWTKEG TUVOAQYUATIKEG DI OpEG

Z0voAo avaBaAOUEVNG G OPOAOYIKAG UTTOX PEWONG

ZuvoAikn avaBaAAépevn popoloyikf atraition/(uroxpéwon)

31/112/2018 31/12/2017

43 45
13 -
56 45

31/112/2018 31/12/2017

(9) (17)
0 (0)
- (92)
© (109)
47 (64)

O unoAoyiopoc Tou avaBalopevou (pOpou TOCO €Mi TWV ANOTEAECUATWV TNG XPriong 000
kal eni Twv Idiwv Kepalaiwv npayupatonoindnke AauBavovrag unown Tnv alhayn Twv
(POPOAOYIKWV OUVTEAEGTWY Ol OMoiol KAIHAKWVOVTAl WE aKoAoUBwC:

e Xpnon 2018 -(pOPOAOYIKOG OUVTEAEDTNG 29%
e Xpnon 2019 -(POPOAOYIKOG GUVTEAEDTNG 28%
e Xprion 2020 -(POPOANOYIKOC GUVTEAEDTNG 27%
e Xprion 2021 -(POPOANOYIKOC GUVTEAEDTNG 26%

e Xpnoeig 2022 kal EPeENG  -POPOAOYIKOG OUVTEAETTNG 25%

H ETaipeia Xpnoiponoinoe Ta napakatw NocooTd yid TOV UNOAOYIOHO TNG avaBaAOpEvVNG
POopoAoYIKNAG (anaiTnong)/unoxpEwaong:

« Evowpata nayia pe 25%

« Aowparta nayia pe 26%

« Ynoxpewan anolnpiwong npoownikou pe 25%
« Alapopeg peTaBaTikwv Aoyapiacpwv Je 28%

H kivnon Twv npocwpivav dlagopwv kata Tn dIApKEIa TNG XPAoNG ExEl kaTaxwpnbei oTnv
KaTaoTaon ouvoAlkwv €00dwv (onu.10) kai ouvowileTal oe €00da nood eupw 111
(31/12/2017: €00da cupw 12).

21. NMpoBAeywn yvia anolnpinon npoownikoU Aoy £§630u anod Tnv unnpecia
SUPQwva pe To EAANVIKO epyaTikd dikalo, ol gpyaldpevol dikaiouvTal anolnuiwong oe
NEPINTWOEIC anodAuong ) ouvTa&lodoTnongG To UYWOG TNG onoiag oxeTileTal Ke TIG arodOXES
Twv epyalopevwyv, Tn dldpkeld unnpeoiag kar Tov Tpono anoxwpnong (andAuon n
ouvTagiodotnon). O1 epyaldpevol nou napairouvTai r anoAvovTal Ye aitia, Og dikaiouvTal
anolnuiwonc. H opeAdpevn anolnpiwon, o€ NepinTwon ouvTaglodoTnong, ival ion pe 40%
TOU nocdou nou Ba kataBaAAdTav o€ nepinTwon andAuong Aveu aiTiac.

H npoBAewn yia anolnpinon Tou npoownikou, Adyw £600u and Tnv unnpeaoia ansikovileTal
OTIC OIKOVOUIKEG KaTaoTaoel, oUppwva Pe To AA.M. 19 kai Baciletal o ave&apTnTn
avaloyioTIKn PEAETN mou &yive Tnv 31 AekepPpiou 2018.
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To unodAoINO UNOXPEWTEWV NApoXwv NpocwnikoU Adyw E600U and Tnv unnpeaia avaAueTal
WG E&NG:

31/12/2018 31/12/2017

Mapoloa agia UTTOXPEWTEWY TIAPOXWV
TTPOCWTTIKOU Adyw €O00U aTTO TV UTIMPETia 236 238

Ta nooa nou £xouv kaTaxwpnOei oTnv KATAOTACN ANOTEAEOUATWY EXOUV WG EENC:

31/12/2018 31/12/2017

KoaTog TpExoucag amaoy6Anang 20 22
XpnuOTOOIKOVOUIKG KOGTOG 3 3
K60T0¢ diakavoviouou 11 7
Amoppo@nan /(MeTtakivnan) TpoowTikoU - (2)
KaBap6 £6060 xprioewg 34 29

H kivnon Tng unoXpewang nou €xel kaTaxwpnoei oTNV KATAOTACT OIKOVOUIKNG BE0NG EXEI

WG E&NG:
31/12/2018 31/12/2017

Ymohoro évapéng 238 213
KoaTog TpExouaag amaax6Anang 20 22
XpnUOTOOIKOVOUIKO KOOTOG 3 3
Emidpaon diakavoviouou 11 7
Amoppo@nan /(MeTtakivnon) TTPoowTTIKOU - (2)
KaraBAnbeioeg amolnueiwoeig (17) (22)
AvahoyioTikG(kEpdn)Cnuics Bdoer IAS 19 (19) 17
YméAomo TEAog 236 238

H kivnon oTtnv katdoTaon Twv Aoinwv 000wV Exel W €ENG:
31/12/2018 31/12/2017

YT1roAoitro Evapéng 82 65
AvoAoyIoTIKA (KEPSN)/CNuieg (19) 17
YTréAoitro ARgng 63 82

O1 kUpIeC avaloyIOTIKEG NapadoxeG MoU XpNolKonoIndnkav £Xouv wg eENG:
31/12/2018 31/12/2017

MpoeCo@ ANTIKG €TTTOKIO 1,60% 1,40%
MeMovTIKEG aUENOEIS PIoBLV 2,75% 2,75%
MEoog £TATI0G PUBPGS LaKPOX POVIAS algnong TTANBwpPITUOU 1,75% 1,75%

Ma To NPOoeEOPANTIKO EMITOKIO XPNOIHOMNoINdnke n kaunUAn opoAOywv TnG Eupwnaikng
Kevtpikng Tpanelag. MNa Tnv avaloyioTikn PEAETN, Xpnoiponoindnke o EAAnvikOG Mivakag
OvnoigotnTag 1990 (Yn. An. K3-3974/99) .

KivnTikoTnTa Mpoocwnikou
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Oudda HAKiwv OIKIO,GEMK AttoAuan
ATtroxwpnon

‘Ewg 45 etv 3% 2%

46-55 2% 2%

56 kar dvw 0% 0%

Avahuon Euaiobnaiag

AvaAuon Evaiofnoiag MAAKI (PVDBO) 31/12/2018  31/12/2017
Mapouca agia Aéopeuong KaBopiopévwy Mapoxwv 236 238
YmoAoyiopog pe Tpoeo@ AnTikd emmmékio +0,5% 224 226
YmoAoyiopog pe Tpoeo@ AnTikd emmékio -0,5% 249 251

22. MpoBAEYEIG YIa avEAEYKTEG (POPOAOYIKA XPNOEIG
Agv unapyouv npoPAEYeIC. ZnueiwveTal T TNV 31/12/2018 napaypda@nkav ol Xprnoeig £wG
v 31/12/2012 cUppwva Ye TG diata&eic Tng nap.1 Tou apbpou 36 Tou N.4174/2013.

3112/2018 31/12/2017

MpoBAEWEIS yia avEAEYKTEG X PAOEIG - 200
"EG0B0 O aypnooTIoinTeC TIPOBAEWEIS - (200)
Ymohommo Mgewg - |

23. AoINEG HAKPONPOOECHEG UNOXPEWNTEIG
O1 Aoingg pakponpoBeopeg unoxpewaelg TnG ETaipeiag, dnwg avaAlovtal oTo nivaka nou
akoAouBei Ba diakavoviaTouv PETA TN AREN TNG ENOMEVNG DIAXEIPIOTIKAG XProNG.

31112/2018  31/12/2017

Ac@aAIoTIKOI Opyaviouoi 731 630
dopol Kal TEAN TTANPWTEOI 195 253
EONMYY 3.135 -
>0wAo 4.061 883

24, MpounOUTEG Kal AOINEG UNOXPEWTEIG
O1 NPouNBEUTEG Kal AOINEG UMOXPEWTEIG avaAuovTal WG €ENG:
31/12/2018  31/112/2017

MpounBeutég 599 742
Etrmayég peTay povoloynuéveg 337 330
IpappdTia TAnpwréa 0 0
Ymoxpewoels o€ ouvdedepéva pépn (MNa adgnon 55 690
MeTox koU Ke@ahaiou) (onu.29)

NomTég UTToY PEWOEIG 0 TUVOEPEVA Wépn (anp. 29) 14.449 14.476
NOMTEG UTTOX PEWOEIG OE OXETICOPEVA PEPN (ONp. 29) 0 -
Ao ahioTikoi Opyaviopoi 295 496
®opoi kal TEAN TTAnpwTEO! 1.275 4.352
Aouleupéva £€oda 1.438 1.103
Nomré 11 11

18.459 22.201
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H €kBeon Tng ETaipeiag oTov kivOuvo peucTOTNTAG OXETIKA WE TOUuG MPOUNBEUTEC Kal AOINEG
UMOXPEWOEIG yvwaTonolouvTal aTn onueinon 30.

25. Képdn/(Znmég) ava peroxn
31/12/2018 31/12/2017

Képdn/(Znpieg) TTou avahoyolv aToug PETOXOUG (1.989) (1.213)
2TOBUICUEVOG PHEGOG apPIBUOG HETOX WV 329.778 302.000
Baaoikd kal mpocappoopéva KEpON kard peToxn (€) (6,0322)  (4,0181)

Tnv 21/09/2018 £yive au&non PeToxIKOU ke@alaiou a&iac € 1 ex. Ye Tnv €kdoon 100 XIA.
VEWV JETOXWV OVOUAOTIKNC a&iac € 10 n kabe pia.

26. Mepiopara
H Etaipeia Tn xprion 2018 npayuatonoinoe {nUIEC NOU UETAPEPOVTAl OTA ANOTEAECHATA
€IC VEO. QG €k TOUTOU dev TiBeTal BEWA yia dlavopn HEPICUATWY ano KEPON.

27. EVOEXOHEVEG UNOXPEWNTEIG

I. Z0ppwva pe TIG ekTipunoelg TnG NopiknGg Ynnpeoiag Tng ETaipeiag, dev
UNApXoUV €KKPEWEIC UNOBECEIC O OMOIEC AVAUEVETAl VA €XOUV OGNUAVTIKN
€nidpaan oTn xpnUATooIkovouikn B¢an Tng ETaipeiac.

II.  Aev avapéveral va npokUWouv oucimdElC emBapUVOEIC anod TIC EVOEXOUEVEC
UMOXPEWOEIG OE OXEON ME TPAneleC, AOINEC EYYUNOEIG Kal GAa BuaTa nou
npokUNTouv 0Ta nAdiolia Tng ouvnBoug dpacTnPIGTNTAC,

28. EvOeXOpeveG AeCHEUOEIG
o KeQaAaiouxikes i AEITOUPYIKEG OECLIEUOEIS

Aev £xouv avaAneBei KepaAalouxIKEG N AEITOUPYIKEG dANAVEG Ol OMoIEG OEV EXOUV EKTEAECDEI
KaTa TNV NUEPOMNVIa avapopdag TwWV OIKOVOUIKWV KATAOTACEWV.

29. ZuvaAAayEG HE ouVvOEREPEVA Kal OXETITOHEVA HEPN

Ta ouvdedepeva kal OXeTI{OPEVA PEPN apopoUV Bacikd TOUG KUPIOUG HETOXOUG, Tn Aloiknon
™G ETaipeiag, Twv BuyaTpikwv TNG ETAIPEIOV KAl TWV ETAIPEIOV HE KOIVO IBIOKTNOIAKO
kaBeoTwg Pe TN Aloiknon Tng ETaipeiac kal Twv BuyaTpikwv N Twv BUyaTpiIKwV auTwv TV
ETAIPEIQV, TA OIKOVOUIKA €EAPTWHEVA WEAN Kal GUyyeveig npwTou Babuou (ouluyol, TEKva
K.d.) TwV peAwv Tou A.Z. kal TnG Aloiknong.

Ta unoAoina Twv cuvalaywv TnG ETaipeiag pe BuyaTpiKEG kAl GUYYEVEIG ETAIPEIEC EXOUV WG
gene:

Amaitioeis amé: 31/12/2018 31/12/2017
Pharma Plus A.E. 4
Lavipharm Active Service A.E. - 881

4 881
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Ymoxpewoeig mpog: 31/12/2018 31/12/2017
Lavipharm A.E. 13.701 14.468
Lavipharm A.E.(lNa auénon Metoy ikoU Keg aAaiou) 55 690
Pharma Plus A.E. - 5
Castalia Lab. Dermat. A.E. - 3
Lavipharm Active Service A.E. 748 -

14.505 15.166

O1 ouvaA\ayec, pE Ta ouVOEDEPEVA KEPN, YIa TN Xpron nou €An&e katda Tnv 31" AekepBpiou
2018 kai 2017 avaAlovTal wg €&nc:

31/12/2018 31/12/2017
NwAnoel Noird NwAnoei Noira
‘Egoda n ’ S i n ! S ’
Ayabwv Ecoda Ayabwv Eooda
Lavipharm A.E. 1 229 2 226
Pharma Plus A.E. 21 - 15 28
Lavipharm Active Service A.E. 13.783 -l 12,591 -
13.805 229 12.607 255
31/12/2018 31/12/2017
E¢oBa AioiknTikég | Ymnpeoieg Ayopég AioiknTikég | YTTnpeoieg|  Ayopég
Ymnpeoieg Ai6Beang amoBepdrwv | Ymnpeoieg| AidBeong |atmoBepdrwv
LavipharmA.E. 506 - 7.570 506 - 7.905
Pharma Plus A.E. - 11 - 11 -
Lavipharm Active Service A.E. - 699 - 638 -
506 710 7.570 506 649 7.905

Ta unohoina Twv ouvalhaywv TnG ETaipeiag pe oxeTiCOPEVa PEPN EXOUV WG EENG:

Amraimoeig amé: 31/12/2018 31/12/2017
Integra Centre A.E.(TTpwnv TELMAR) 8 8
8 8

O1 ouvaAAayeg, e Ta oxeTICOPEVA PEPN, YIa TN XPNon nou éAnge kata Tnv 31" AekeuBpiou
2018 kai 2017 avaAlovTal wg €&Nc:

31/12/2018 31/12/2017
Efoba Ymnpeoieg Ayopég Ymnpeoieg Ayopég
AidBeong Tayiwy AidBeong Tayiwv
Lavisoft A.E. 11 40 10 8
11 40 10 8

KaTwTépw napoucialeTal To KOOTOC AUOIBWV TwV PEAWV Tou AIOIKNTIKOU ZUPBOUAIOU TNG
ETaipeiag kar avaAuTIkOTEPA 01 AUOIBEG QUTEG EXOUV WG EENG:

31/12/2018 31/12/2017
EKTEAEOTIKA PEAN A.Z. 73 141
>UwoAo 73 141
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30. Alaxeipion XprHATOOIKOVOHIKOU KIVOUVOU
30.1 lMevika
H ETaipeia ekTiBeTal 0TOUC NAPAKAT® KIVOUVOUC ano Tn Xprion Twv XpnNHATOOIKOVOUIKWY TOU

HECWV:

MOTWTIKOG KivOUVOC
Kivduvoc peuoTdTnTag
Kivduvoc ouvBnkwv ayopdg
AEITOUPYIKOG KivOuvo(g

H onpueinon auTry napoucialel NANPO@OpIESG yia TNV €kBeon TnG ETaipeiac o kabe €vav ano
TOUG avwTEPW KIVOUVOUC, YIa TOUG aTOXoUC TNG ETaipeiac, Tic noAITIKES kal Ti¢ diadikaaieg nou
EQapuolel yia TNV €MIPETPNON Kal Tn dlaxeipion Tou kivOUvou, kabwg kai Tn dlaxeipion
kepahaiou TnG ETaipeiac. MepioodTepa NOCOTIKA OTOIXEI YIA AQUTEC TIC YVWOTOMOINCEIG
nepi\apBavovTal o€ 6Ao To €UPOC TWV OIKOVOUIKWV KATAGTACEWV.

To AloiknTIKO ZUMBOUAIO (PEPEI TN GUVOAIKN €UBUVN yia Tn dnMIoupyia Kal TNV €NONTEIA ToU
nAaioiou diaxeipiong kivdoUuvou Tng ETaipeiac To onoio napakoAouBeital and Tnv OIKOVOUIKN
AigBuvon. O1 NoAITIkeEG diaxeipiong Kivouvou TngG ETaipeiag epapuolovTal NPOKEIPEVOU va
avayvwpiovtal kai va avaAuovTail ol kivduvol nou avTipeTwniCel n ETaipeia kar va TiBevtal
opia avaAnyng kivdUvou kai va epappolovTal EAeyXol we nNpog autd. O1 NONITIKEG SIaXEIPIONG
KIvOUvou e€eTalovTal nepIodika WOTE VA EVOWHATWVOUV TIG aAayYEC nou napatnpouvTal oTIG
OUVBNKEG TNG ayopdg kai aTig dpacTnpidTNTEG TG ETaipeiag,.

30.2 MOoTWTIKOG Kiviuvog

MoTWTIKOG KivOUVOG gival 0 Kivouvog {nuiag TnG ETaipeiag og nepinTwan nou &vag NEAATNG n
TPITOG 0 ouvalhayny XPNHMATOOIKOVOMIKOU HECOU Oev eKNANPWOElI TIG OUMPATIKEG Tou
UNOXPEWTEIG Kal OXETICETAl KATA KUPIO AOYO HE TIG ANAITRCEIG anod NEAATEC.

30.2.1 MeAATEG Ka1 AOINEG ANAITNOEIG

H €kBeon Tng ETaipeiag o moTwTiKO KivOUvo ennpealeTal KUpiwE and Ta XapakTnpIoTIKa KAbe
neAaTn. Me Baon Tnv MIOTWTIKA NONITIKA nou &xel Beonioel n ETaipeia, kaBe veog neAaTng
€€eTaleTal yia TNV MIOTOANNTIKA TOU IKAvOTNTA MPIV ToUu npotaBoUv oI OuvnBeig Opol
nANpwpwv. MoTwTIKa Opia opifovTal yia kaBe NEAATN, TA onoia avTiNnPoowWNEUOUV TO HEYIOTO
avoixTo Nood Nou WNOopPEi va €xel XwpiG va anaiTeital eykpion anod tnv Olkovopikr AlelBuvon
Kal Ta onoia enave&eTalovTal o TakTa dlacTAUATa.

H ETaipeia kataxwpei npoBAEYn anopeinwong Nou avTinpoowneUEl TNV EKTIUNON TNG Yia {nuieg
O€ OXEON ME TOUG NEAATEC Kal TIG AOINEG AMNAITAOEIC.

30.2.2 Eyyunoeig
H ETaipeia dev NapEXel XpNHATOOIKOVOUIKEG EYYUNOEIG.

30.2.3 ‘EkOg0n OTOV NICTWTIKO Kiviuvo

H AoyioTikr a€ia Twv XpnHAaTOOIKOVOUIKWY GTOIXEIWV EVEPYNTIKOU avTINPOOWNEUEl TN MEYIOTN
€kOeon oTov NIOTWTIKO KivOuvo. H pEyioTn €kBeon OTov MIOTWTIKO KivOUVO KATA TNV
NUEPOMNVIa avagopdac TwWV OIKOVOUIKWY KATAOTACEWY NTav:
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AoyioTiKA adia
31/12/2018 31/12/2017
N\OITTEG JAKPOTTPOBECUES ATTAITHOEIG 1 1
MeAdTEG KOl AOITTEG ATTAUTAOEIG 2.222 3.101
XpnuaTikéd diabgoiya Kal 1I00d0vapa 11 32
Zuvolo 2.233 3.133

H péyiotn €kBeon oTov MIOTWTIKO KivOUVO Yia TIC PPaxunpOBeoUEC Kal HAKPONPOBETHES
EUNOPIKEG ANAITACEIG, TIC EMITAYEC KAl TA YPAUMATIA €IOMPAKTEA KATA TNV nUEPOUNvia

avapopdc TwV OIKOVOUIKWV KATAOTACEWY ava YEWYPAPIKA NEPIOXN NTav:

AoyioTIKA adia
31/12/2018 31/12/2017
Evyxwpieg 1.393 2.270
Xwpeg Eupwiraikng ‘Evwong 1.486 1.486
H.M.A. - -
NOITTEG TTEPIOXEG - -
ZuvoAo 2.879 3.755

H peyiotn €kBeon oTov MICTWTIKO KivOUVO Yia TIG BPaxunpOBeCHES Kal HAKPONPOBETHES
EUNOPIKEG ANAITACEIG, TIC EMITAYEC KAl TA YPAUMATIA €IOMPAKTEA KATA TNV nUEPOUNvia
avapopdc TwV OIKOVOUIKWV KATAOTACEWY avd TUNo neAaTn ATav:

AoyioTiKA adia
31/12/2018 31/12/2017
MeAdreg Noookopeia 514 -
MeAdTeg Aortroi 2.340 2.862
MeAdTeg cuWOESEUEVT UEPN 4 881
MeAdTeg oxeTICOPEVO UEPN 8 8
ZU0voAo Eutropikwv ATTaITQOEWV 2.866 3.751
Emtayég e1I0TTpaKTEEG 13 4
ZUvoAo 2.879 3.755

30.2.4 Znpieg anopeiwong

H evnAikimon unoloinwv neAAT@V Katd Tnv NUEPOMNVIA ava@opdac TwWV OIKOVOUIKWOV

KATAOTAOEWVY NTAV:
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AoyioTikA adia
31/12/2018 31/12/2017
Mn ARgavra 360 1.222
AnR&avra 0-30 nuépeg 27 46
ARgavra 31-180 nuépeg 56 102
Angavra 181-360 nuépeg 76 39
AR&avra dvw Tou £€Toug 2.360 2.348
ZUvoAo 2.879 3.755

H kivnon Tng npoBAswng anopeiwong NEAATwV Kal AoINwV anarmmioswy KaTtda Tn Xpron nrav:

AoyioTiKA adia
31/12/2018 31/12/2017
YT1roAoitro Tnyv 1 lavouapiou 3.612 3.612
YmroAoitro Tnv 31 Agkepppiou 3.612 3.612

>UP@WVA PE I0TOPIKA aToIXEia KaBuaTEpnong NANpwiwy, n ETaipeia niotevel 0T de XpeialeTal
va karaxwpnBei npoBAeYwn anopeiwong yia TIG anaiTnoeig nou dev £xouv AREel 1 €xouv AnEel
MEXPI 360 NUEPEC BIOTI aPopoUv NEAATEG Ol OMNoiol £XOUV KAAO 10TOPIKO NANpwHwv. Ma Ta
An&avta avw Tou €Touc, n NPORAEWn nou &xel dievepynBei kpiveTal enapknc yia Tnv midavn
{nuia anod emoPaAeiec.

30.3 Kivduvog pgucToTnTag

O «kivduvog peuoTOTNTAg Ouviotatal oTtnv aduvapia Tng ETaipeia va eknAnpwoel TG
XPNHATOOIKOVOUIKEG TNG UMOXPEWOEIC OTAV AUTEC Anyouv. H npocéyyion nou UIoBeTel n
ETaipeia yia Tn diaxeipion Tng peuaToTnTag €ivai va diac@alilel, 6oo yiveTal nepIcooTEPO, OTI
navTa Ba £xel ApKETN PEUCTOTNTA YIA VA EKNANPWVEI TIG UNOXPEWOTEIG TNG OTAV AUTEG Afyouyv,
KATW ano ouvnBeig aAAa Kal OTIG NEPIOTOTEPEG OUOKOAEG GUVONKEG, XWPIG va upioTavTal pn
anodekTEG {nuieg ) va diakivOuveueTal n erpn Tng ETaipeiac.

Ma Tnv ano@uyn Twv KIVOUVwV peucToTnTac, n ETaipeia dievepyei npoBAewn TapEIQKWV
poOWV yia nepiodo €Toug kata Tn olvTagn Tou €TROIOU NpolnoAoyiopou Kai pnviaia
KUNIOEVN MPOBAEWN €vOg MNva £Tol WOTE va €6ao@alilel 0TI DIaBETEl apKeETA TAUEIAKA
01a0€01a yia va KaAUWel TIG AEITOUPYIKEG TNG avAyKeG, oupnePIAapBavopévng TNG KaAUWNg
TWV XPNHATOOIKOVOMIK®WY UNOXPEWOewV TNG. H noAimikn autn de AauBavel unoyn Tng Tn
OXETIKN €Nidpaon anod akpaieg ouvenkeg nou dev pnopolv va npoBAepBouy.

MapakdTw napatifevralr ol CUMBATIKEC ANEEIC TWV XPNHUATOOIKOVOUIKWV UMOXPEWTEWY,
OUMNEPINAUBAVOUEVWY TwV NANPWHMV TOKWV Kal EEQIPWVTAG TIC CUMPWVIEG CUPWN@IOHOU:
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31-Aek-18 MNoyioTikég | ZupBarikég 6 pnveg N 6-12 1-2 2-5 Avw TV
agieg TOMEINKES Aiyotepo HAVEg £€tn £€tn 5 eTv

Mn TTapdywya XPnHATOOIKOVOMIKEG

MpopNBeUTEG KAl AOITTEG UTTOXPEWODEIG 18.459 (18.519) (18.126) (393) - - -

Nomég HaKPOTIPOBETUES UTTOX PEWOEIG 4.061 (4.397) - - (2.352) (1.250) (795)

31-Aek-17 NoyioTikég | ZupBaTikég 6 pnveg N 6-12 1-2 2-5 Avw TwWV
agieg TAMEIAKEG Aiyotepo pnRveg £tn £tn 5 eTwv

Mn TTapdywya XpNHATOOIKOVOMIKEG

MpopnBeUTEG KAl AOITTEG UTTOXPEWODEIG 22.201 (22.280) (22.149) (130)

NonTég HOKPOTTIPOBETHES UTIOX PEWTEIG 883 (1.220) - - (521) (672)

(26)

30.4 Kivduvog ouvBnkwv ayopdg

O kivduvoc ouvBnkwv ayopdc ouvioTatar oTov KivOuvo aAAaywv TIHWV, Onwc ol
OUVAAAGYMATIKEG I00TIMIEC Kal T €MITOKIA, NOU €NNPEAlouV Tn XPNHATOOIKOVOMIKN €Midoon
™G ETaipeiac | Tnv a&ia Twv XpnUATOOIKOVOUIKWV TNG HEowv. O okonodg Tng OIaxeipiong
KIVOUVOU ano TIG OUVBNKEG TNG ayopdg ival va eAeyxetal n €kBeon Tng ETaipeiag aToug
KIvOUVoUC auTtoU¢ OTo NAGicIo anodekTwv NAPAPETPwWY, HE NaparnAn BeATioTonoinon Twv
anodogEwv.

H ETaipeia d€ xpnoihonolei napaywya XpnUaToolkovoUIKa NpoidvTa kal Jeoa avTioTabpiong
KIvOUVoU waoTe va dIaxelpioTel Tov KivOuvo anod TIC CUVORKES TNG ayopdc.

30.4.1 ZuvaAAaypaTikog Kivduvog

Meta Tnv uloBetnon and Tnv EAAGda Tou Eupw, n Etaipeia edhenpe oxedov TO
OUVAAAQyHATIKO TNG KivOuvo, OEDOUEVOU OTI TO GUVOAO OXEOOV TwV GUVAAAYWV TNG HE XWPEC
€kTOG EANGGAC BievepyeiTal Je Baon To Eupw.

30.4.2 Kiv3uvog eNITOKiwv
H Etaipeia dev exel daveia Tpanelwv kal O€ Xpnolgonolei napaywya XpenUaTooIKOVOUIKG
NpoiovTa kal Yeoa avTioTaduiong KIvoUVou waTe va dIaxeIpIoTEl ToV KivOUVO TWV ENITOKIWV.

AvaAuon euaiodnoiag TAPEIAK®V POV YIa XPNHATOOIKOVOHIKA HECT KUHAIVOHEVOU
EMITOKIOU

Mia peTaBoAn kata 1% Twv EMITOKIWV KATA TNV NHEPOMNVIA ava@opac TwV OIKOVOMIKWV
kaTaoTaoewv dev Ba €ixe onpavTikn PeTaBoAr ota ouvoAika £é0oda Tng ETaipeiac.

30.5 Aiaxeipion kepaAaiou

H noAimikr) Tou AloiknTikoU ZupBouAiou Tng ETaipeiag, ouvioTaTal otn diaTtrhpnon KIag IoXUpns
Baonc kepahaiou, woTe va €Eao@alideTal n epnioToolvn TwV €NEVOUTWY, NIOTWTWV KAl TNG
ayopdg otnv Etaipeia kal va emitpenel TV JEANOVTIKN avanTtugn Twv dpacTnpIoTATWV TNG
ETaipeiac.

To AoiknTikd ZupBoUAlo TnG ETaipeiac napakohouBei Tnv anodocn Tou CUVOAOU TwV
ENEVOUPEVWY KEPAAQiwV, OTOXEUOVTAG aTtn BeATioTonoinor TNG woTe va eEaopalileTal n
duvartdTnTa dIavounC HEPIOUATOC OTOUC HETOXOUC TNG ETaipeiac oUppwva Pe Tnv Ioxuouoa
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vopoBeaia, kabwg kal n duvaToTnTa EEUNNPETNONG TWV dAVEIAKWY TNG UNoxpewoswy. Eniong,
N EMN\NVIKN €TAIPIKT VOP0BeTia npoBAENEI TNV UNOXPEWTIKA KPATNON TAKTIKOU anoBepaTikoU
etnoing (ony. 19), Tnv diavopun pepiopatog (ony. 3.16) kabwc kai Tn diaTripnon Tou UYou
TV 18I0V KePaAdiwv TNG 0To 50% TOUAAXIoTOV ToU KATABANUEVOU HETOXIKOU KEPAAQioU.

H endpkeia Tou kepaAaiou napakohoubeital pe To Oeiktn pOxAeuonc, KaBapog
Aavelopog/AeIToupyika KEpON NPo PoOpwv, TOKWV Kal anooBeoswv (EBITDA).

H duvatoTnTa €EunnpETNoNG TwV JAVEIKWV UMOXPEWOEWY NAPAKOAoUBEiTal Ye To OeikTn,
AEITOUPYIKA KEPDN NPO POPWV, TOKWV Kal anooBeéocwv (EBITDA)/Kabapoi XpewaTIKOi TOKOI.

Aev unnp&av al\ayec oTnv npoogyyion nou uloBeTel n ETaipeia oxeTika pe Tn diaxeipion
kepahaiou katd Tn diIdpKeia TS XProne.

30.6 AsiTOupyIKOG Kivduvog

AEITOUPYIKOG KivOUVOG €ival o kKivOUvog TNG Aueonc N Eupeonc dnuiag nou npokunTel anod
aiTieg nou oxeTidovTal Pe TIC d1adIKaoiec, To NPoowniko TNG ETaipeiag, Tnv Texvoloyia Kai TIg
unodopEG, KaBwe kal and eEWTePIKOUG NAPAYovVTeC (MANV Tou MIOTWTIKOU KIvOUVOU, TOU
KIVOUVOU ayopdc Kal PEUCTOTNTAC) ONWG AUTEC NPOKUMTOUV and VOUIKEG KAl KAVOVIOTIKEG
anaITioEIC Kal Ta YEVIKWE anodeKTA NPOTUNA ETAIPIKAG CUHMEPIPOPAC. AEITOUPYIKOI KivOUVOI
npokUNTOUV and To oUvoAo Twv gpyaciwv TnG ETaipeiac. ZTdX0G TnG ETaipeiag cival n
dlaxeipion Tou AEIToupyikoUu KIvOUVOU, €TOI WOTE va anopeuxBei o KivOUVOC OIKOVOUIKWV
nUIwV Kal NpoaBoAnc TnG enung Tng Etaipeiac.

Ma Tn Olaxeipion Tou AEIToUpyIkoU KIVOUVOU €xOouv BeomioTel yevikd npoTUna Onwg
KaTAAANAOG dlaxwpIoHOC TwV KabnkOvTwy, CUP@WVIa kal napakoAoubnon cuvaiiaywv,
OUMHOPPWON HE PUBUIOTIKEC KAl AAAEC VOUIKEC anaITAOEIC, KA.

31. EuAoyeg aieg

Aev ugioTaTtal dlapopd PETAEU Twv €UAOYWV a§iV Kal TWV AVTIOTOIXWV AOYIOTIKWYV TWV
XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU kai naénmikoU (dnAadr Twv anaimmoswv
EUNOPIKWV KAl [N, TWV TAPEIAKWY JIABETIWY, TWV NPORNBEUTWV Kal AOINWV UMNOXPEWTEWV
Kal TwV daveiwv).

H eb\oyn a&ia evoc XpnuUATOOIKOVOUIKOU OTOIXEIOU €ival TO NOCO MOU €IONPATTETAI YIA TNV
NwANON €VOG NEPIOUTIAKOU GTOIXEIOU | NANPWVETAI YIa To dIaKAvovIoUO HIAg UNoXpEWonG O
Mia ouvaAAayn unod KavovIKEG GUVONKEG WETAEU dUO EUNOPIKA GUVAAAACOOMEVWY KaTa TNV
nUepounvia anotipnong TG H €0Aoyn afia Twv XPNUATOOIKOVOUIKWY OTOIXEIWV TWV
OIKOVOMIKWV KaTaoTacewv TnG 31 AekepBpiou 2018 npoadlopioTnke e TNV kKaAUTEPN duvaTnh
EKTIUNON ano Tnv Aloiknon. Z& NEPINTWOEIG ONou dev undapyouv diabeaiua dedopeva N ival
auTa nePIOPIOUEVA and EVEPYEG XPNUATAYOPES, O AMOTIUNCEIG Twv €UAOYWV a§iwv €XOUV
NPOKUWEl and Tnv €KTiUnon Tng Aioiknong oUpgwva Pe TiIG dIaB&aiueg NnAnpopopieg nou
undapyouv.

O1 p€Bodol anoTiynong TNS eUAoyNG a&iac IepapyouvTal oE Tpia enineda:

Eninedo 1: XpnuaTmioTnpiakég a&iec and evepyec xpnuUaTayopEG yia akpiBwg idia epnopelioiua
oTOIXEIa.

Eninedo 2: Agiec nou dev eival eninedou 1 aAAG pnopei va evroniobouv 1) va npoadiopiobolv
Aueoa 1 EUPESa PECW XPNHATIOTNPIAKWY TIHWVY And EVEPYEC XPNHATAYOPEG.

Eninedo 3: Afiec yia nepiouciakd oToixeia 1 unoxpewoelc nou dev Baocilovral o€
XPNHATIOTNPIAKEC TILEC ANO EVEPYEG XPNHATAYOPEC.



LAVIPHARM HELLAS A.E.

O1 napakdaTw pEBodoI Kal NapadoxeC XpNOILONoINdnkav yia TNV eKTiUNon TN euAoyng aiac
yla KGO kaTnyopia XpnUAaTOOIKOVOUIKOU GTOIXEIOU:

Tapeiaka di1af£oipa kai 1I008Uvapa, EPNOPIKEC Kal AOINEG anAITAOEIG, NPOHUNOEUTEG
Kal AoINEG unoXPeMOoEeIG: H AoyioTikn a&ia ival idia Ye Tnv eUAoyn eneidn €iTe n ANEn autwv
TWV XPNHATOOIKOVOUIKWV OTOIXEIWV gival BpaxunpdBeoun &iTe Oev uNApXel CUVAAAYHATIKOG
KivOUvVOG nou va ennpeddlel Tnv uloyn a&ia. O1 akponpOBEoUEG aNAITAOEIC O OMOIES  ival
EVTOKEC €XOUV ANEIKOVIODEI OTO AVAKTNOIPO Moo TOugC PE Tn HEBODO TOU NPAyudaTikou
enitokiou (napouoa a&ia Twv HEAOVTIKWV TAPEIAKWY POWV NPOEEOPANHEVWV HE TO TPEXOV
EMITOKIO NUEPOMNVIAG avapopdag TwWV OIKOVOUIKWY KATAOTACEWV).

Aaveia: H Etaipeia dev €xel daveia oTic 31 Aekepppiou 2018.

32. MleyovOoTa HETA TNV NHEPOHNVIA AVAPOPAG TWV OIKOVOHIK®OV KATAOTACEWV

Aev unapyouv ONUAVTIKA YEyovOTA META TNV NUEPOUNVIA aAva@opAac TWV OIKOVOUIKWY
KATAOTACEWY, NOU €NnNPEAlouV TNV MEPIOUCIAKN Kal XPNHUATOOIKOVOUIKN KATaoTaon Tng
ETaipeiac kai xpndouv avapopdc cUppwva pe 1a AMXA.

Maiavia, 22 Anpihiou 2019
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