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ANAKOINSQSH
KaTtaxwpiong oto Mevikd Eunopikd MnTpwo OTOIXEIWV TNG AVOVUWNG ETAIPEIAC PE TNV €nNwVUMia
«ERGO AZ®AAIZTIKH ANQNYMH ETAIPEIA».
Tnv 09-09-2019 kaTtaxwpioTnkav oTo Mevikd Epynopikdo MnTpwo (M.E.MH.) Ta KaTwTEPW OTOIXEIA TNG
avwvuung €taipeiac pge Tnv enwvupia «ERGO AXOAAIZTIKH ANQNYMH ETAIPEIA» kalr apiBuod
.E.MH. 6097501000:
A) Me kwdikd apiBud kataxwpiong 1845116 o1 €TNOIEG OIKOVOMIKEG KATAOTACEIG, N £kOean
dlaxeipiong Tou AloikNTIKOU ZUPBOUAIOU Kal TO MIOTOMOINTIKO €AEYXOU TWV EAEYKTMV YIA TNV XpPron
01/01/2018 - 31/12/2018, nou eykpiBnkav and Tnv TakTikr Fevikr ZUVEAEUON TwV HETOXWV TNG
18-07-2019, kaBwg kai n diavoun HEPIONATOC GUVOAIKOU mnocoU 764.819,95 supw anod Ta kEpoN
META pOpwWV, MOU NpayuaTonoinénkav Pexpl kai Tnv 31/12/2017.
B) Me kwdikd apiOud kataxwpiong 1845117 to and 18-07-2019 npakTikd TnG TakTiknG Mevikng
SUVEAEUONG TWV METOXWV TNG OUMPWVA HE TO OMoio €KAEXONKE yid TOV €AEyXO TwV ETNOIWV
OIKOVOMIK®WV KATAOTAOEwV TN Xpnong 01/01/2019 - 31/12/2019 n eAeykTiKn £Taipia «K.P.M.G.
OPKQTOI EAEFKTEX A.E.» pe A.M.ZOEA 114 kai ano Ta PéAN Tng opioTnkav, oUP@va Je Tnv anod
06/08/2019 aitTnon TnG €TaIpeiag, WG TAKTIKOG €AEYKTAC O K. KOKKIVOG MixanA Tou AvOpéa Me
A.M.ZOEA 12701 kal w¢ avanAnpwpaTikog o kK.Kdooog ®iAinnog Tou BaaoiAeiou pe A.M.ZOEA 26311.

Ol OIKOVOMIKEG KATAOTACEIG HE TIG OXETIKEC €KOEOEIC anoTeAoUv avandonacTo PEPOG TNG nNapouadg

avakoivwong.

O MPOIZTAMENOS TMHMATOZ

ABGANAZIOZ AHMAKHZ

H yvnoidétnTa Tou napdvTog pnopei va enifeBaiwbdei anod To http://www.businessregistry.gr/publicity.aspx
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MéAn AlowknTkovt Xvppoviiov kot EAeykteg

To Arownuko Xvupovio onig 31/12/2018 awroteAovTav Ao:

Oeddwpog KokkaGAag, AvTITTpdedpog Kail eKTEAETTIKO MEAOG Tou A.Z.
Alexander Ankel, un ekteAeaTIKO MEAOG TOU A.Z.

Dr. Maximilian Happacher, un ekteAeaTikd MéAog Tou A .
AnunNTPIog XaT¢NTTavayiwTou, EKTEAEOTIKO MENOG Tou A 2.
lwavvng Aivég, un ekTeAeoTIkO MéEAOG Tou AX.

EuoTtdBiog Toaouong, ekTeAeaTIKO MEANOG TOU A.X.

AApog MoAupevidng, ekTeAeOTIKO MéNOG Tou A.Z.

MadAog PAWPOG, pn ekTEAEOTIKO MEAOG Tou A.Z.
SepuTTETNG ANEEAVOPOG, EKTEAEDTIKO MEANOG Tou A.E.
>1e@avidng ZTéavog, eEKTEAEOTIKO MEAOG Tou A.%.
Andreas Stefan Miltz, exteAeaTiké MéAog Tou A 2.

H Bnteia Tou avwTépw AloiknTikoU Zupouliou Afyel oTig 30/6/2019

EAeyktég

KPMG Opxwtoi EAeyktég ALE.

Z1patnyou Toptpa 3

Avyia Mapaokeur) 153 42 ABriva
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Kataotaon Xvvoiitkov Elcodnuartog

(ITooa oe ytadeg Evpm)
Snu. 2018 2017*
Aouleupéva (HIKTE) ao@ANIOTPa Kal GUVaQr £0080 5 238.136 163.553
Exxwpn6évia acahioTpa 5.1 (46.373)  (29.907)

KaBapd SouAgupéva ao@daAioTpa Kal ouvagn é00da 191.763 133.646

‘Ecoda £TevoUOEWY 6 11.126 5.225
Képdn atmod TwAnon emevoloswy 7 283 438
NoiTtd é00da / (££05a) eTTEVOUTEWY 7.1 (7.980) (9.394)
Noitrd é00da Kai £50da 8 11.071 11.619

206.263 141.534

9 (96.275)  (33.638)
10 (90.817)  (31.655)
111 (22.408)  (13.276)
112  (36.277)  (25.832)

Ko6oT0G a0@aAICTIKWYV EPYACIWV
AouAeupéveg TTpounBeIEg TTapaywyng
ApoiBég kal £€€0da TTPOCWTTIKOU

NoITrd Asitoupyikd £€0da

(245.775)  (104.401)

(Znuigg) | Képdn Tpo @opwv (39.512) 37.133
DOpog €1003PATOG 12 (2.9395) (10.481)
(Znmiég) | KEpBN PETG ATT6 POPOUC (42.447) 26.652
Aoird ZuvoAikd Eicodnuara

Moaod Tou avakukAwvovTal oTnv KardoTaon amoTeAETUATWY

AIOBEDIG TIPOC TIDANGT XPEOYPAPQ 14 (3.605) 23
Do6pog oTa AoITTd avakukAoUpeva oUVOAIKG El00dApaTa 22 266 165
Mood Tou dev avakukAwvovTal oTnv KatdoTaon amoTeAeoHATWY

AvaloyIoTIKG KEpDN / (Znpiéc) 31 122 (13)
D6pog oTa AoITTE PN avaKUKAOUpEVA GUVOAIKG 1l008ruaTa 22 (78) 4
ZUVOAIKG £1008APATA PETE aTTd POPOUC (45.742) 26.831
(Znui€g) / Képdn petd ammé ®dpoug avd HETOXN ©®) 13

O1 emouvaTITOPEVEG ONUEIDTEIG (OgA. 9-79) atToTEAOUV avaTTOOTIACTO PHEPOG AUTWV TWV XPNUATOOIKOVOUIKWV
KataoTtdoewv

*H Etaipeia oTig 2/1/2018 , aUu@wva pe Tnv utr apiBud 252 améeaon Tou MevikoU Eptropikou Mntpwou (I.E.MH)
TTpoXWENOoe OTn ouyxwveuon Twv eTaipeiwyv «AFPOTIKH AZOAAIZTIKH AE.» kai «<ERGO ANQNYMH
AZOAAIZTIKH ETAIPIA ZQHZX» , o1 omroieg avrikouv atov OpiAo ERGO . Katd guvETTEia Ta GUYKPITIKA GTOIXEIQ PE
nuepopnvia 31  Aekepfpiou 2017 dev eival ouykpiolya O16TI agopolv Ta oToixeia Tng ETtaipeiag tpiv TN
OUyXWVeUOon.



ERGO AZ®PAAIZTIKH ANONYMH ETAIPEIA
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2018

Kataotaon Xpnuatoowkovouikng O£ong

(ITooa og yhadeg Evpm)
ENEPIHTIKO
MNArIA, ENENAYZEIZ KAI AOITMA ZTOIXEIA

Zny. 2018 2017*
AuAQ TTEPIOUTIAKA OTOIXEIN 19 4.472 5.201
1810XPNOIUOTTOIOUKEVO EVOWMATA TTAYIO OTOIXEIN 20 35.563 3.088
ErevdUoeIC o€ akivnta 13 5.928 10.590
ALI6ypaga TTeEVOUTIKOU XOPTOQUAAKIOU - AlaBEGIa TTPOG TTWANGN 141 732.857 282.404
Emrevduoeig yia Aoyapiaopo acggaAiopévwy (Unit Linked) 14.3 11.338 -
Advela kalr ATTaITioelg 14.2 39.767 37.000
MpounBeieg kal AoITTd £€§0da TTAPAYWYNAG ETTOUEVWV XPHOEWV 23 15.982 12.656
AvaBaAAOPEVEG POPOAOYIKEG ATTAITHOEIG 22 89.848 -
Emevduoeig o€ ouvdepéveg ETTIXEIPNOEIG 15 B 355
Z0voAo Trayiwv, eTevBUCEWY Kal AOITTWV OTOIXEIWV 935.755 351.294
ANAITHZEIZ
Amraitioeig amd aoceaNoTpa 16 18.636 12.734
ATTQITACEIG OTTO AVTAOPAAIOTEG 17 93.690 33.342
NOITTEG OTTAUTAOEIG 18 10.175 26.726
Z0VOAO aTTaITACEWY 122.501 72.802
Tapelakd S1aBéoipa Kal 1I000UVaNa AUTWY 21 39.895 78.725
TUvolo 39.895 78.725
20voAo gvepyNTIKOU 1.098.151 502.821
NAGHTIKO
IAIA KEQAAAIA
MeToXIKO KEQAAQIO 24 136.500 31.500
Ala@opd aTTd €KOOOT WETOXWV UTTEP TO APTIO 25 4.235 4.793
Noiré atroBepaTiké 26 21.690 14.777
ATIOTEAEGUATA €I VEOV 27 21.198 73.461
Z0volo I5iwv Kegahaiwv 183.622 124.531
YMNOXPEQZEIZ
MpoBAEWEIG EKKPEPWV OTTONUILOEWY 28 497.432 278.196
MpoBAEweIg un douleupévwv ao@alioTpwv 28 80.833 60.979
MaBnuaTikég TTpoBAEWEIS ao@aAeiwy (WG 28 194.527 -
2Uvolo ao@aAIoTIKWV TTPOoRAEYewv 772.792 339.175
YTTOXPEWOEIG ATTO ETTEVOUTIKE ao@aAITAPIO CUPBOAaIa 28 33.006 -
YTTOXPEWOTEIG TTPOG AVTACPAAIOTEG 29 13.983 8.797
Mapoxég 010 TTPOCWTTIKG 31 3.036 1.739
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG 22 - 1.414
YTTOXPEWOEIG YIa POPOUG 12 - 12.813
MOoTWTEG Kal AOITTEG UTTOXPEWOTEIG 30 91.712 14.352
Z0VOAO AOITTRV UTTOXPEWCEWV 141.737 39.115
ZUVOAO UTTOXPEWTEWV 914.529 378.290
20voAo I18iwv KepaAdaiwv Kal UTTOXPEWTEWV 1.098.151 502.821

O1 emouvatTopeveg onuelwoelg (oel. 9-79) amotedolv avaTTOOTIAOTO PEPOG QUTWVY TWV XPNUATOOIKOVOUIKWYV
Kataotdoewv

*H Etaipeia oTig 2/1/2018 , gUu@wva pe TRV UTr apiBud 252 ammdéeaaon tou Mevikou Eptropikot Mntpwou (I.E.MH)
TTPOXWPENOE OTn ouyxwveuon Twv eTaipeiwv «AFPOTIKH AZOAAIZTIKH AE.» kai «<ERGO ANQNYMH
AZQAAIZTIKH ETAIPIA ZQHZ» , o1 omroieg avrikouv atov OpiAo ERGO . Katd guvéTTeia Ta GUYKPITIKA GTOIXEIO JE
nuepounvia 31  AekepBpiou 2017 dev eival ouykpioiya dI10TI agopolv Ta cOToixeia Tng Etaipeiag Tmpiv 1N
OuUyXWwVveUon.
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XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2018

Kataotaon Metaforav tov ISinv Keparaiwyv

(ITooa oe yvadeg Evpm)

YmoéAoitro 1 lavouapiou
2017

ATroTiunon xapTo@uAakiou
S100eTipwyY TTPOG TTWANGCN
agloypapwyv

AvaloyioTIka KEPBN (CNUIEG)
AtroteAéopata xpriong
YtmoAoitro 31 AekepBpiou
2017

YmoAoitro 1 lavouapiou
2018

AUEnoN peETOXIKOU KEPaAaiou
Aoyw ouyxwveuong AypoTikAg
kal Ergo Zwng

‘E€0da AUENoNG pETOXIKOU
KE@OAaiou

ATTaAoipr] GUUPETOXAG OTNV
Ergo Zwng Adyw cuyxwveuong
NOITTEG TOKTOTTOINOEIG AOYyW
OUYXWVEUONG

YTOAOITTO META TNV
ouyxwveuon 2 lavouapiou
2018

ATToTiunon xapTo@uAakiou
S100eaipwy TTPOG TTWANGCN
agloypapwyv

AvaloyioTiIKa kKEPBN (CNUIES)
ATtroTeAéopaTO XPrIONG
YmoAoimro 31 Askepfpiou
2018

AtrofgpaTikd

ERGO

Alagpopd oo
MeTox1ko éx%g‘:r Xpeodypapa Nortrd AtroteAéopata Sovolo
KeQAAaIo uTrép 'r?) S106éo1pa ATTo0gpaTIKG €1G VEov
. mpog
aptio TWAnon
31.500 4.793 2.666 11.933 46.809 97.701
- - 187 - - 187
- - - 9) - 9)
- - - - 26.652 26.652
31.500 4.793 2.853 11.924 73.461 124.531
31.500 4.793 2.853 11.924 73.461 124.531
105.000 596 - - - 105.596
- (1155) - - . (1159
- - - - (358) (358)
- - 2.646 7.562 (9.458) 750
136.500 4.235 5.499 19.486 63.645 229.364
- - (3.339) - - (3.339)
- - - 44 - 44
- - - - (42.447)  (42.447)
136.500 4.235 2.160 19.530 21.198 183.622

O1 emiouvaTITOPEVEG ONUEITEIG (OgA. 9-79) atToTeEAOUV avaTtdOTIACTO PHEPOG AUTWV TWV XPNUOTOOIKOVOUIKWYV

Karaotdoewv
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Kataotaon Tapeiakov Poov

(ITooa oe ytadeg Evpm)
Inp. 2018 2017*

Tapelakég PoéG aTrd AEITOUPYIKEG SPACTNPIOTNTEG
KaBapd képdn / (ZnuIEG) TTPO GOpwY (39.511) 37.133
[Mpooappoyég via:
MpoBAéwelg yia atrodnuiwon TTPOCWTTIKOU 31 (266) (137)
ATropgiwan eTTEVOUTIKWY OKIVATWY 7.1 - 5.463
NoITTEG TTPOBAEWEIG yia €000 BOUAEUEVD 11.2.2 9.253 4.194
ATTO0BE0EIG KAl ATTOPEILOEIG 11.2 2.814 2.014
XpnuaTooiKovouIka (€0oda) 6 (11.126) (5.225)
(Képdn) / Znpieg atd TwANon £eviloEwy 7 (283) (438)
XpewaoTIKoi TOKOI Kal ouvaen £€£oda 11.2 648 444
qu’aluxég potg qrrc’) AsiToupyikég §puomplémr’£g mpIv (38.471) 43.448
a1ré TIG METOBOAEG OTA AEITOUPYIKA TTEPIOUCIOKA OTOIXEIO
MeTaBoAég oTa AEITOUPYIKA TTEPIOUCIOKA OTOIXEIQ:
MeTaBoAr amraitioewv (66.776) (8.639)
Algnon / (Meiwon) uttoxpeEWoEWV 84.386 4.628
MeTaBoAn acg@aAIoTIKWY TTPORAEWEWY 28 466.623 9.030
KataBeBANUEVOI XPEWGTTIKOI TOKOI Kal GUVAPH £E05a 11.2 (648) (444)
[MANpwBEvTEG POpOI E100OAUATOG 12 (14.343) (3.697)
KaBapég Topelakég poég amod AeiIToupyikég 469.242 878
dpacTNPIOTNTEG
Tapelakég POEG aTTO ETEVOUTIKEG SPAOTNPIOTNTEG
(Ayopég) / I'[wAncag gquv KAl EVOWHATWY TTayiwv 13, 19, 20 (24.270) (1.841)
TIEPIOUCIOKWY OTOIXEIWV
(Ayopég) / MwARoeIg agloypaewy eTTEVOUTIKOU XapTOQUAaKiou 14 (461.621) (12.402)
Toékol el0TTpaxBévTeg kal AoITTd guvaer €00da 6 11.412 5.378
KaBapég TapelakéG poég aTrd eTTEVOUTIKEG BPAOTNPIOTNTEG (474.479) (8.865)
Kaeu'pn uu§r|ar|'/ (Meiwon) oTa Tapglakd S1aBEoipa Kal (43.708) 35.461
1003UVOpa QUTWV
Tq|’1£|a|(a S100£01pa Kal 10030V AUTWY apXAG 78.725 43.264
Xpnoewg
Tapeiakd Si00éaipa kal I003UvVapa auTWY apXng
XPNOEWG CUYXWVEUPEVWYV ETAIPEIWV (AYPOTIKNH 37 4.878 -
Ac@aAioTikn / Ergo Zwng)
Tapeiakd S100écipa kal I00dUvapa auTwyV TEAoug 39.895 78.725

Xproewg

O1 gmouvanTopeveg onueiwoelg (oel. 9-79) amotedolv avaTTOOTTIAOTO PEPOG QUTWV TwWV XPNUATOOIKOVOUIKWV
KaraoTtdoewv

*H Etaipeia oTig 2/1/2018 , gUu@wva pe Tnv utr’ apiBud 252 améeaon Tou MevikoU Eptropikot Mntpwou (IM.E.MH)
TpOXWPNOE OTn ouyxwveuon Twv eTaipelv «AFPOTIKH AXZOAAIZTIKH A.E.» kai «ERGO ANQNYMH
AZDAANIZTIKH ETAIPIA ZQHZ» , o1 omroieg avrikouv atov 6uiho ERGO . Katd ouvéTTeia Ta CUYKPITIKG OTOIXEIO JE
nuepounvia 31 AekeuBpiou 2017 dev eival ouykpioiya dI0TI a@opoulv Ta gToixeia Tng Etaipegiag mpiv Tn
Ouyxwveuan.
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ERGO AZ®PAAIZTIKH ANONYMH ETAIPEIA
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2018

1. F'evikeg mAnpo@opieg

H ERGO AXDAAIZTIKH ANQONYMH ETAIPEIA ((epe€nc n «Etaipeior) eivar Avwvuun Ac@oAlioTiky ETaipeia tmou
dPaCTNPIOTTOIEITAI OTOV AOPAANIOTIKO TopéR UTTO TNV eTToTTTeia TNG AlelBuvong Emotreiag 181wTikAg Aa@dliong (AEIA), TTou
gival N EAANVIKA puBuIoTIKR apxf Tou ac@aAioTIKOU KAGDOoU, TTapEXOVTAG Eva eupU @ACUA aoPAAICTIKWY UTTNPECIWV [MEVIKWV
Acpalicewyv, Zwng & Yyeiag o€ 1IBILOTEG KAl ETTIXEIPAOEIG Kal €XEl WG KOTAOTATIKO OKOTTO Tn OlevEPyEld OAwWV Twv
A0@ANIOTIKWYV, AVTACQOAIOTIKWY KAl YEVIKOTEPQ XPNMUATOOIKOVOUIKWY £PYACIWY TTOU ETTITPETTOVTAI O€ AVWVUPEG A0PAAIOTIKEG
eTaipeieg atod 10 1I0XU0V ekGoToTE EAANVIKG Kai KoivoTiké dikaio kai Asitoupyei oTo TTAaiaio Twv diatagewy Tou K.N.2190/1920
«Mepi Avwvipwv Etaipiwovy, Twv diotdgewv tou N. 4364/2016 (PEK A' 13/5-2-2016) yia 1n depeyyudtnrta Il kai Twv
atTo@dcoewyv Tou YTroupyeiou AvAaTrTuéng OTrwg éxouv diapopewBei péxpl onuepa. H Etaipeia ammaoyoAei 386 dropa otnv
EAGSa. H €dpa tng ETaipeiog BpiokeTal otnv Aew@dpo Avdpéa Zuyypou 173 kai o AM.A.E. Tng eivai 0 20264 / 05/ B/ 89 /
008 (ApiBuog M.E.MH 6097501000). X1ig 02/01/2018 pe Tnv Ut apiBud 252 amdéeacon Tou lMevikou Eptropikod Mntpwou
(F.E.MH) eykpiBnke n ouyxwveuon Twv etaipeidv «kERGO ANONYMH AZPAAIZTIKH ETAIPIA ZHMIQN», «ArPOTIKH
AZOAAIZTIKH A.E.» kal «kERGO ANONYMH AZDAAIZTIKH ETAIPIA ZQHZ» pe ammoppoépnon Tng 0eUTePNG Kal TNG TPITNG
amé TNV TPWwTn. Emiong, n emwvupia g etaipeiag «kERGO ANONYMH AZDAAIZTIKH ETAIPIA ZHMIQN», amd 2
lavouapiou 2018 tpomrotroiOnke oe «kERGO AXDAAIZTIKH ANQONYMH ETAIPEIA». H Etaipgia oamroTeAei péAog Tou
Ieppavikot Opihou AcpaAioTikwy Eixeiprioewv ERGO, Tov otroio cuvémtuéav ol aggalioTikég eTaipeieg VICTORIA, D.A.S.,
Hamburg — Mannheimer kai D.K.V.

O1 Xpnuatooikovouikég Kataotdoeig Tng 31 Aekepppiou 2018 éxouv eykpiBei amd 10 AloiknTikO ZupfBouAio Tng Etaipeiag
Tpog dnuoaoicuon TnNv 26 louviou 2019 kai TeAoUv uTTO TNV €ykpior] TNG TakTiKAG Mevikrg ZuvéAeuong Twv MeTdXwyv Tng
Etaipeiag kai £xouv avapTtnBei oTo d1adikTuo aTnv nAekTpovikr dielBuvaon www.ergohellas.gr.

Metoyot
H Etaipeia, wg pérog Tou Opidou Tng ERGO GROUP AG £xel kaBoAikd pétoxo Tnv ERGO INTERNATIONAL A.G. n oTroia
OUUUETEXEI OTO PETOXIKO KEQAAQIO pe TToooaTd 100%.

Onteia MeAwv tov Aotkntikov Xvppoviiov

H Bnrteia Twv peAwv Tou AloiknTikoU ZupBouAiou Arjyel aTig 30 louviou 2019.

2, ITAaio10 KatapTong twv Xpnuatootkovoukov Kataotaoewv

O1 TTapouceg XpnUOTOOIKOVOUIKEG KaTtaoTaoelg éxouv ouvtaxBei oUpewva pe ta Aigbv MpoTutTa XpnuaTOOIKOVOUIKAG
Avagopdg (A.NM.X.A.) Ta oTmoia €xouv ekdoBei amd Tnv Emtpom Aigbvwv AoyioTikwv [Mpotummwyv (1.A.S.B.) kai TIg
Algpunveieg TTou ekdoBnkav atd Tnv Emtpom Eppnveiag MpotiTrwy (I.F.R.I.C.) Tng I.A.S.B., 6TTwg autd £xouv uioBeTnOEi
atré Tnv EupwTraikn ‘Evwon kai ioxuouv até tnv 1 lavouapiou 2018.

OAa ta avoBewpnuéva f veoekdoBévta MpdTutra Kal Algpunveieg Tou €xouv epappoyn oTnv ETaipeia kai gival o€ 1o0X0 amméd
TNV 1n lavouapiou 2018, eAfl@Bncav utréwn yia TN oUvVTagn Twv XpnuUaTooiKovoulkwy KataoTaoewy TnG TPEXOUCOG XPrONG
oTnV £KTOON TTOU QUTA gival epapudaoiua.


http://www.ergohellas.gr/

ERGO AZ®PAAIZTIKH ANONYMH ETAIPEIA
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2018

H Etaipeia uioBéTnoe yia TTpwTn Q@OPa TIG aTTAITAOEIG Twv AleBvv MNpoTUTTwy XpnuaTooikovouikAg Ava@opdg, AlEpunveiwy
Kol AieBvwv AoyioTikwv MpoTimtwy (padi Ta “A.N.X.A.”) yia okoTroug oUvVTagng XPnHATOOIKOVOUIKWY KATAOTACEWY TN XPHon
TTou €An&e TNv 31 AekepBpiou 2009.

O1 Xpnuatooikovopikég KataoTdaoelg £xouv KatapTioBei pe BAan Tnv apxr Tou IGTOPIKOU KOOTOUG PE €aipean TIG £TTEVOUTEIG
o agidypaga d1aBéoiya TTPOog TTWANGN TTOU ATTOTIMWVTAI TNV €UAoyn agia Toug Kai TNV apxr) GUVEXIONG TNG ETTIXEIPNMOTIKAG
dpaoTNPIOTNTAG.

H olvtagn twv Xpnuatooikovouikwy Kataotdoewyv, oupgwva pe 1a ATLX.A., amaitei Tn dievépyela eKTIUACEWY Kal TNV
uloB£Tnon TTapadoxwy oTmd TTAEUpdg Tng Aloiknong, ol oTToieg dUvaTal va €TTNPEGCOUV TNV €QAPHOYH TwV AOYIOTIKWV
TIONITIKWY KaBwg Kal Ta TTood TTou TTEpIAaPBAavovTal oTig XpnuaTtooikovopikég KaraoTtdoelg. O onuavTiKOTEPEG atrd TIG
TTapadoyéG auTéG €ylvav oTa Tedia TTou YapakTnpifovial atmd augnuévn TTOAUTTAOKOTNTA KOl UTTOKEIPMEVIKOTNTA OTNV
€Qapuoyr Twv AOYIOTIKWV TIOANITIKWV Kal avagépovtal otn onueiwon 3.19. O1 exTIuAoeIg Kal o TTopadoxXEG QUTEG
avaBswpouvtal oe ouvexr) Baon. Or avaBewproelg autég avayvwpifovtal oTnv TTEPIOBO TTOU TTPAYMATOTTOIOUVTAl KOl
€TTNPEACOUV TIG OXETIKEG TTEPIGOOUG TTOU APOPOUV.

O1 exTIPAOEIG KAl 01 TTapadoxEg auTeég, Baaifovral oTnv UTTApXouaa euTreipia Kai o€ S1IApopous GAAOUG TTaPAYOVTEG TTOU
BewpouvTal elAoyol, KATw aTTd TIG UTTAPXOoUOEG OuvOnkeg. Or eKTIUAOEIG Kal ol TTapadox£g auTég ival n Bdon yia Tn Afwn
aTTOQACEWY, OXETIKA PE TIG AOYIOTIKEG AEiEG TWV TTEPIOUCIAKWY OTOIXKEIWV KAl TWV UTTOXPEWCEWY TTOU OEV TTPOKUTITOUV AT
GAAEG TTNYEG. Ta TTPAYUOTIKA HEAAOVTIKG OTTOTEAEOUOTO EVOEXETAI VA DIAPEPOUV ATTO TIG AVWTEPW EKTIUMATEIG, EVW Ol OTTOIEG
aTTOKAIo€IG dUvavTal VO £XOUV CNUAVTIKA ETTITITWON ETTI TWV XPNUOTOOIKOVOUIKWY KATAOTACEWV.

Ta mood Twv XpNUATOOIKOVOUIKWY KaTtaoTaoewv atreikoviovTal o€ XIAIGdeg Eupw, EKTOG av pnTa avagEpeTal SIoQOPETIKA.
Tuxdv dlo@opEég oTa aBpoicuaTa OPEIAOVTAI OE OTPOYYUAOTTOINTEIG.

O1 XpnuaTtooikovouikég KataoTtdoelg Tng Etaipeiag mepidapBdvovtal oTig Evotroinuéveg Xpnuatoolkovouikég KataoTtdoeig
trou KaTapTiel n unTpikl ERGO INTERNATIONAL A.G. pe €dpa Tn Meppavia.

O1 AoyIoTIKEG TTONITIKEG TTOU ava@EpovTal TTapakKaTw (BAETTE onueiwon 3) €xouv eQapuooBEi Je CUVETTEIO O€ OAEG TIG XPAOEIG
TTOU TTapouaciddovral.

Ta ouykpITIKG oToixeia ye nuepounvia 31 Aekepppiou 2017 , dev eival ouykpioiya 8161 agopolv Ta aToixeia Tng Etaipeiag
TIPIV TN GUYXWVEUCT) TTOU AVOQEPETAI AVWTEPW.

3. [Iepiinyn T@V CNUAVTIKOTEP®WV AOYLOTIK@MV JTTOALITIKGOV

O1 KupIOTEPEG AOYIOTIKEG TTONITIKEG TTOU UIOBETABNKOV Kal akoAouBrnénkav Katd Tn ouviagn Twv XpnuaToOOIKOVOUIKWY
KataoTdoewv TapouaidlovTal TTapakaTw:

3.1 Evoopata tayla steprovotaka otoyeia (18oypnoponoovpueva)

21NV Katnyopia auth TrepIAauBdvovTal Ta oIKOTTEDdd, Ta KTipid, oI damdveg TTPOooONKWY Kal BEATIVOEWY Ot PICBwUéva
oakivnTa, To PETOQOPIKG PEOa Kal O KIVNTOG €EOTTAICUGG, Ta oTroia IBloxpnaoiyoTrolouvtal atmd Tnv ETaipeia €ite yia Tig
AEITOUPYIKEG £PYOTieg TNG EiTE yIa BIOIKNTIKOUG OKOTTOUG. TOOO Ta OKivnTa 000 KaI O KIVATOG £EOTTAICHOG, TTAPOUCIAZOVTal Kal
QTTOTIUWVTAI OTO ICTOPIKO KOOTOG TOUG HEIWPEVO KATA TIG CWPEUNEVEG ATTOORECEIG Kal TIG TUXOV NUIEG OTTOPEIWONG TOUG.
MeTayevéaTepeg daTTaveg eTauédvouv Tnv agia Tou Trayiou R avayvwpeifovial wg EexwpIoTo TTAylo, Jovo oTav gival TTOAU
TOavOV va TTPoKUWOUV PJEANOVTIKA OIKOVOUIKA OQEAN KAl TO KOOTOG TOUG WTTOPE va eTTINETPNOE agIOTIOTA. Z€ IAPOPETIKN
TTEPITITWAN, O CUYKEKPIUEVEG OATTAVEG KATAXWPEOUVTAI aTr €uBgiag OTA OTTOTEAECUATO KATA TNV TTPAYUATOTTIOINGT TOUG.
AaTTAVEG ETTIOKEUWV KAl CUVTNPACEWY EMRAPUVOUV Ta ATTOTEAETUATA TNG XPONG KATA TNV TTPAYUOTOTTOINGT TOUG.

O1 doTrdveg TTPOOBNKWY Kol BEATIWOEWY OE€ aKivnTa TPITWV OTTOTIMWVTOI OTO I0TOPIKO KOOTOG MEIOV TIG CWPEUUEVEG
ATTOORBECEIG KAl TIG TUXOV TTPOBAEWEIG ATTOEIWONG TOUG Kol atTogfévovTal e Baon n didpkeia TNG WICBwTIKAG auppaong. Ta
METOPOPIKA
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péoa, Kabwg kal Ta £MTTAQ Kal 0 AOITTOG £E0TTAIOUOG TTAPOUCIAZOVTAl OTO IGTOPIKO KOOTOG WEIWHPEVO KATA TIG CWPEUMEVEG
aTTOOBETEIG KAl TIG TUXOV CNMIEG OTTOPEIWONG.

H dievépyeia ammooBEcewy eTTi €VOG EVOWPATOU TTAYIOU TTEPIOUCIAKOU OTOIXEIOU apyilel e TNV €vapén xpnoiyoTroinong Tou
Kol OIOKOTITETAI POVO PE TNV TTwANon i Tn petaBifaon Tou Trdyiou TTepiouaiakou oToixeiou. Or amooBEoElg TwV KTIpiwY,
AoyiCovtal ouoTnuaTiké cUp@wva pe TN otabepr pEBodo AauBdavovTtag uttown Tn SIGPKEID TNG EKTIUWHEVNG WPENIUNG (WG
TOUG, N OTToia UTTOKEITal O€ eTTaveETaon KABe Tpia €. O1 aTTOOBECEIG YETAPOPIKWY PECWY Kal TOU AoITTou €E0TTAIOUOU,
dlevepyoUvTal O0TO KOOTOG KTAONG Kal uttoAoyifovtal cUp@wva pe Tn PéBodo Tou oTaBepol TToooU KaTd Tn SIAPKEID TNG
EKTINWUPEVNG WPENIUNG CWNAG TOUG.

H exTipwpevn péon weEAipn Cwn ava karnyopia ayiwv €xel kaBopioBei wg eEAG:

ExkTipwpevn péon Méoog ZuvTeAeoTnG
wWEENPN dwn amoéofeong

Kripia 1816kTnTQ 50 €1n 2%
MpooBnkeg kal PBeATILVOEIG O€ KTipla . . i
MioBWHEVQ H didpkela Tng picbwang

MeTagopikd péoa 6,25 €1n 16%
‘EmimrAa kail AoITrég e€OTTAIGHOG 10 €mn 10%
HAekTpovikoi YTToAoyIOTEG 5 émn 20%

O1 edagikég ekTAOEIG Oev aTTOOREVOVTal, ECETACOVTAI OPWG Yia TUXOV atroueiwon Tng agiag Toug. Mdyia TTou £xouv uTToOTEI
QTTOPEIWON TTPOCAPUOJOVTal GTNV AVAKTAOIUN agia Toug.

To KOOTOG KTAONG KOl Ol CWPEUPEVEG ATTOORECEIG TWV EVOWMATWY Trayiwy TTou TTwAoUVTal 1} aTTocUPOVTal, HETAPEPOVTAI
atrd Toug avTioToIXOUG AoyapIioopoUg Th OTIYUA TG TTWANONG A TNG atréoupong Kal oTTolodATTOTE KEPBOG A {NUia TTPOKUTTTEI
KOTAYXWPEITAI 0T OTTOTEAETATA.

3.2 Enevdvoeig oe akivita

TNV Katnyopia auTr TrepIAauBdvovTal KTipia i TUAPOTA KTIPiWV Kal N avaAoyia TOUG €TTi TOU OIKOTTEDOU, TO OTTOI0 KATEXEI N
Etaipeia pe okoto Tnv giorpagn WIGBWPATWY ) Kal TNV ATTOKOPIOT KEQOAAQIOKWY KEPOWV.

Téoo Ta akivnta 600 Kal 0 €EOTTAIONOG, TTAPOUCIAZoVTal KOl OTTOTIJWVTAI OTO ICTOPIKO KOOTOG TOUG WEIWHEVO KATA TIG
OWPEUPEVEG aTTOORETEIS Kal TIG TUXOV (NMIEG aTTopeiwong Toug. H exkTipwpevn péon weéNiun {wh Twv KTIpIwV TG
KaTnyopiag auTrg, £xel kabopiaTei o€ 50 xpovia.

‘E€000 oUVTNPACEWV Kal ETTIOKEUWY TWV ETTEVOUCEWY O€ aKivnTa, avayvwpifovtal oTa amoTeAéouara.

3.3 AvAd TEPLOVOTIAKA OTOLYEIN

>10 AuAa oToixeia Tou EvepynTikoU trepiAapfBdavovTal adeieg AoyiopIKoU KaBwG Kal T OTTOKAEIOTIKA SIKaiwpata xpAong
TPaTrECIKOU OIKTUOU TTOU ATTOTIMWVTAI GTO KOOTOG KTAONG, MEIOV TIG CWPEUUEVEG OTTOGRETEIG TOUG KAl TUXOV OTTOMEIDCEIG. Ol
ATTOORECEIG TWV adEIWV AoyIOHIKOU dlgvepyouvTtal e Baon Tn oTaBepr] péBodo kartd Tnv SIAPKEIA TNG EKTINWUEVNG WPENIUNG
{wng autwyv, Tnv otroia n Etaipeia €xel kabBopioel o 3 €wg 4 €. Ta SIKAIWPATA XPHONG APOPOoUV G€ ATTOKAEIOTIKO dIKAiwua
XPNong avegdptnTou BIKTUOU TPATTECIKWY KATAOTNUATWY Yid ThV TTpowlnon ac@alioTIKwy Trpoidviwy tng Etaipeiag. H
WEEAIN Cwn Tou duAou Trayiou CUNPTTITITEl YE TN IGPKEIa TOu SIKAIWPATOG auToU, N otroia avépxetal o€ 11 €. Aatrdveg yia
TN CUVTAPNOT TOU AOYICHIKOU KATaXWPEOUVTAI 0T OTTOTEAETUATA KATA TNV TTPAYUATOTTOINGT] TOUG.
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X PN HATOOTKOVOUIKA HETA

3.4 Enevévoeig oe Xpnuatoowovouka Ieprovoraka Ttoyeia

O1 emevdlOoEIG OE XPNUATOOIKOVOUIKA TTEPIOUTIAKA OToIXeia avayvwpifovial apxikd oTnv euAoyn agia Toug, n oTroia
OUUTTITITEl JE TO KOOTOG ATTOKTNONG Toug. MeTayeveoTepa TNG apXIKAG avayvwpiong TagivopouvTal avaAoya PE TO OKOTTO yia
TOV OTTO0I0 ATTOKTABNKAV.

O erevdloelg TNG ETaipeiog g XpnUATOOIKOVOUIKG TTEPIOUCIOKAG aTolxEia £xouv TagivounBei wg Agidypagpa AlaBéaipa TTpog
MwAnon. H améeaon yia v Tagivounon Twy erevoloewyv Aaudveral Katd Tnv ammoKTnor Toug.

Ol emmevdloeIg KaTaxwpouvTal ue BAon TNV nUEPOUNVia cuvaAAayng Kal aTTOTIHWVTOI OTNV agia KTAong, TTou gival n eUAoyn
agia TNG avTirapoxng TTou KaTaBAAAeTal, cupTrepIAauBavouévwy Twy 60wV ayopdg TTou OXETICovTal Ye TNV €TTEVOUON,
€QOOOV TTPOKEITAI YIO ETTEVOUOTEIG BIOBETINESG TTPOG TTWANON.

O1 emmevdUOEIG TTOU KOTOTAOCGOVTAI OTNV KaTtnyopia Advela kal ATTaITAoelg TrepiAapBdavouv aflidypa@a pn €ionypéva pe
KaBopiopévn nuepounvia ANENg kai otabepég Kal TTPoadiopioiyeg ammodooelg. O emevOUOEIG QUTEG OTTOTIMWVTOI OTO
avaTTO0RECTO KOOTOG WE TNV XPMON TOU TIPAYUOTIKOU ETTITOKIOU Kal Ta KEPBN ) o1 Znpieg avayvwpifovtal oTa atroTeEAEouaTa
wg XpnuaTtoolkovouikd ‘Ecodo i 'EEodo atrd auTég.

H katnyopia Twv AlaBéoipwyv mpog MwAnon emevoucewy a@opd eTTeVOUCEIG Ol OTTOIEG UTTOPEI €iTE va KpaTouvTal YEXPI TN
AEN R va TTwAnBoUv TTPOKEINEVOU VA IKAVOTTOINBOUV avAyKEG PEUCTOTNTAG 1 va ETTITEUXOOUV KEPDN OTTO PETABOAR Twv
EMTOKIWV A TNG TIUAG EEvwv vopiopdTwy. 'ETTeiTa amd TNV apyIKh KAtaxwpenaon Toug, ol eTTevOUCEIG TToU €Xouv TagivounBei
WG dI0BETIPES TTPOG TTWANCN OTTOTIUWVTAI TNV €UAoyN agia Toug. Ta kEPDN 1 oI nUieg TTOU TTPOKUTITOUV OTTO TNV ATTOTiUNGON
TwV O1aBETIYWY TTPOG TTWANCN ETTEVOUCEWV KaTaxwpouvTal o€ €10IKO Aoyapiacud Tng kabaprg Béong €wg 6Tou ekTToinBoUuv
f el0TTpayBouv i dIaTToTWwOE 0TI UTTAPYEI aTTOUEIWON OTNV agia TOUG, OTTOTE KOl HETAQEPOVTAI OTA ATTOTEAECUATA.

Emevdloeig mou diammpaypatelovial O OPYOAVWUEVEG XPNUOTOYOPEG OTTOTIUWVTAI OTnv €UAoyn agia Toug, n oTroia
TTpoadiopileTal pe BACN TNV TPEXOUCA XPNUOTIOTNPIAKH agia TNV NUEPO KAEICIUATOG TWV XPNUOTOOIKOVOUIKWY KATOOTACEWV.
EmrevdUoeig o€ pn €lo0nypéVOUG TITAOUG OTTOTIUWVTAI TNV agia KTAONG TOUG PEIOV TNV TUXOV UTTAPXOUCO ATTOUEIWaN TOUG OTIG
TEPITITWOEIG OTTOU N eUAoyn agia dev utropei va TTpocdiopioTei pe BAaipo TpoTTO.

Emevdioeig yia Aoyapiaoud Ac@oAiopévwy: AvAKOUV OTnv utrokatnyopia Twv «ETmevdloeig otnv evloyn agia péow
OTTOTEAECPATWY» Kal a@opouv €TTeVOUCEIG TOOO OE UETOXIKA I OPOAOyIakd aTolxeia A Kal Tapeiakd dlobéaiya TTou
QATTOTIMWVTAI O€ TpEXouaa agia OTTwGS akPIBWS KAl Ol QVTIOTOIXEG UTTOXPEWOEIG TTPOG TOUG ag@aAiouévous. Ta €00da Kal Ta
€£00a TTOU TTPOKUTITOUV aTTd TNV OTTOTIUNON TWV OTOIXEIWY QUTWV CUP@WVOUVTAl JE QUTO TWV UTTOXPEWOEWV PE OKOTTO N
emMBApuUVON TWV ATTOTEAEOPATWY VA YIVETOI GTO KOBapd aTTOTEAECUA TTOU aPOPG KUpiwg TNV TTpoundeia Tng ETaipeiag.

‘OAeg o1 ouvahAayég ayopdg kal TTwANoNG €TTevOUCEWY O€ XPNUOTOOIKOVOUIKG TTEPIOUTIOKA OTOIXEIO KaTayxwpouvTtal TNV
nuepounvia oclvaywng mg ouvallayrg (Trade date), n otroia avmioToixei OTnV nuepounvia kard tnv otoia n Etaipeia
OeopeUETAl VO ayopAaEl i} VA TTWANCEI TO XPNUATOOIKOVOUIKO TTEPIOUTIAKO OTOIXEIO.

H Etaipeia utroAoyilel Tnv eUAoyn agia Twv XpnUATOOIKOVOUIKWY OToIXEIwV BAael evdg TTAaigiou uttoAoyiopoU Tng eUAoyng
adiog TTOU KaTATAOOEI TO XPNUOTOOIKOVOUIKA OTOIXEIO Of€ pIa Igpapxia Tpiwv EMTTEOWYV Twv OeOOPEVWY  TTOU
XPNOIMOTTOIoUVTAl TNV ATTOTIUNGTN, OTTWG TTEPIYPAPETAI KATWTEPW:

Emimedo 1 : Xpnuamiotnpiakég TIHEG OE €vepyr] ayopd TTAVOUOIOTUTTWY XPNHOATOOIKOVOUIKWY OTOIXEIWV. XT0 eTTiTredo 1
TTepIANaUBAvovTal HETOXEG, apoIfaia Ke@aAaia Kal opdAoya TTou IaTTpayHaTEUOVTAl O€ OPYAVWUEVN XPNUATIOTNPIAKK ayopd.

Emrimredo 2 : [aparnpioiya dedopéva ekTOG atmd TIG TINEG Tou EmmEdou 1, OTTWG XPNMUATIOTNPIOKEG TIUEG TTAPOUOIWY
aToIXEIWV, TIUEG aTTO ayopEG TTou Bev eival evepyEg, | GAAa dedopéva TTou PTTopoUv va emmiReBaiwbouyv atrd TTapaTtnPRoINa
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0edopéva yia oxedov To aUVOAO TnNG BIGPKEIOG TOU OToIXEiou. XT0 ETTiTTEdO 2 TrepIAauPBavovTal Xpedypapa HE TIUEG O Un
EVEPYEG AYOPEG, KABWG Kal Xpedypa®a Xwpig TIUr atmd KATToIa ayopd Twv OTToiwv ol agieg utroAoyiovtal XpnoIJOTIOIWVTAG
JovTEAQ aTroTignong ) TeXVIKEG pe Oedopéva TTOU gival TTAPATNPEACIPG OTNV ayopd i pTropolv va uttoAoyicBolv atrd
TTapaTnEAoIYa oToixeia atmmd Tnv ayopd. H katnyopia autr) TrepiAauBdavel Kupiwg opgdAoya Kal JETOXEG O agieg Twv OTToiwv
£€XOUV UTTOAOYI00€i XpNOIMOTTOIWVTAG OEOUEVA OTTO OPYAVWHEVES AYOPEG.

Emimedo 3 : Mn maparnpAoipa dedopéva TTou utrooTnpidovral atmd Aiyeg 1 kaBoAou ouvaAAayég o€ evepyny ayopd Kai
emmnpedlouv onuavTika tnv €lAoyn agia. EAv n ammoTtiynon €vog XPnUATOOIKOVOUIKOU OTolxEiou gival Baciopévn o€ N
Tapatnpenoipa dedouéva, autd To aToIxEio Katatdooetal oTo eTmimedo 3. Ze autd TO EmiTredo TrePIAaUBAavovTal
XPNMOTOOIKOVOUIKA OTOIXEIO OTTWG METOXEG KAl OMOAOYIEG ETAIPIOV ECWTEPIKOU YIa TNV OTTOTIUNON TWV  OTTOiWV
xpnoigotroinénke n péBodog Tng kabapng Béang . TTPoodiopicbnke pe Baoel ekTipnon améd Tnv Aloiknon.

3.5 Anopeimon Xtoyeimv Evepynukov

3.5.1 XPNUATOOIKOVOUIKA TTEPIOVOLAKA OTOLYEIA O AWT0TBeoUEVO KOOTOG

e KGBe nuepopnvia KAEICIHOTOG TWV XPNMATOOIKOVOUIKWY KataoTaoewy, n dloiknon tng Etaipeiag egetddler Tnv adia Twv
TTEPIOUCIOKWY OTOIXEIWV TNG TIPOKEIYEVOU va dIATTIOTWAOE €AV U@ioTaTal TTEPITITWAN aTTOPEiwoNG TNG agiag Toug. H agia evog
XPNMOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU OTTOMEIIVETAI PE OTTOTEAECHA TNV avayvwplion ¢nuIdg atopeiwong, otav
UTTAPXEl QVTIKEIMEVIKR £VOEIEN OTI éva 1] TTEPICTOTEPO YEYOVOTA TTOU CUVERNCAV PETA TNV APXIKF avayvwpeion TNG TEVOUONG
gixav apvnTikf €ETidPOCn OTIG TTPOCOOKWUEVEG UEANOVTIKEG TAMEIOKEG POEG aTTO TNV €TTEVOUON, KAl QUTH MTTOPEl va
uttoAoyIoTEl agiéTmaTa.

AvTIKEINEVIKA EvOEIEn aTTopEIWONG TNG agiag £vOG XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU CUUTTEPIAAUBAVEI OTOIXEIQ
TTOU OXETICOVTaI PE TA TTIO KATW:

i 2NMAVTIKA OIKOVOUIK duoxépEla Tou eKOOTN A TOU XPEWOTN.
ii. ABéTnon oupBoAaiou, OTTWG TT1.X. KABUCATEPNON O TTANPWUEG.

iii. ‘Evdeign o7 0 €KOOTNG 1} O XPEWOTNG XPEOKOTTEI i} ekKaBapileTal.

iv. H eCagpdvion piag evepyoUg ayopdg yia TO XPNHATOOIKOVOUIKO TTEPIOUCIAKG OTOIXEID WG ATTOTEAEGHUA OIKOVOUIKWY
OUOKOAIWV.
V. Evoeieig Tou eignyolvTal 0TI UTTAPXEI METPACIUN PEIWON OTIG TIPOCOOKWUEVEG UEAAOVTIKEG TOMPEIOKEG POEG TTPOG

Tnv Etaipgia ammd pia katnyopia XpnuaToOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, O OXEON PE TNV APXIKA EKTIUNON,
TTAPOAO TTOU N Peiwan O PYTTopEi va dIaTTIoTWOEI aTa EEXWPIOTA XPNHATOOIKOVOUIKE OTOIXEIA TNG KATNYOPIOG.

H Etaipeia kar apydg eSakpifwvel av UTTAPXEl QVTIKEIEVIKA €vOeIiEn atTopeiwong yia KABe €va XPnUATOOIKOVOUIKO
TTEPIOUCIOKO OTOIXEIO TTOU gival atrd JOvo Tou onuavTike. Otav dev UTTAPYEl AVTIKEIMEVIKE EVOEIEN aTTouEiwong TNG agiag evog
XPNUATOOIKOVOWIKOU TTEPIOUCIAKOU OTOIXEIOU, €iTE ONUAVTIKO €iTe OxI, TOTE TO OTOIXEiI0O QuTO opadotroleital Pe GAAa
TTEPIOUCIOKA OTOIXEIO TTAPOUOIWY XAPAKTNPIOTIKWY Kal N OPAda TTou dnUIoUpYEiTal EAEyXETal yia atTopgiwan. Mepiouaiakda
oToIxEia TTOU €xouv EeXwpPIoTA €AeyxBei yia armoueiwon kal yia Ta oTtoia avayvwpidetal {nuid atroueiwong, Oev
TTEPIAAUBAVOVTAl OTOV OUadIKG EAEYXO VIO OTTOMEIWAN.

Av UTTAPXEl QVTIKEIPMEVIKN EVOEIEN aTTOPEIWONG dAVEIWY Kal OTTAITACEWY TTOU OTTOTIMWVTAI GTO ATTOCRECUEVO KOOTOG TOUG, TO
o000 TNG ¢nuIdg arrougiwong uttoAoyiletal wg n dlagopd PeTaEU TNG AOYIOTIKAG aiag Kal TG TpEXouodag agiag Twv
TIPOCBOKWHEVWY PEAAOVTIKWYV TOPEIOKWY POWV TTPOG TNV ETaipeia mpoefopAnuévwy GTo apyIKd TTPAYUOTIKO TTOCOCTO TOU
agidypagou. H AoyioTikr aia Tou TTEPIOUCIOKOU OTOIXEIOU PEIWVETAI PE TN XPAON £VOG Aoyaplacpou TTPoBAEWewY Kal n ¢nuid
avayvwpileTal oTa ammoTeAéoUaTa TNG XPAONG.
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o okoTToUg OUVOAIKAG EKTINNONG ATTOPEIWONG MIAG KATNYOPIOG XPNMUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, TO OTOIXEIX
opadoTrololvTal Ye BAON TA KOIVA XOPAKTNPIOTIKA TTIOTWTIKOU KIVOUVOU TTOU QEPOUV. Ta XapAKTNPIOTIKA auTd oXETiCovTal e
TOV UTTOAOYIOUO TWV PEANOVTIKWYV TOPEIOKWY POWV OTTO TA TTEPIOUCIAKA OTOIXEI Kal €ival eVOEIKTIKA TNG QEPEYYUOTNTAG TOU
€kOOTN Kal TNG IKAVOTNTAG TOU VA TTANPWOEl OAQ Ta OXETIKA TTOOG TTOU 0pifouv ol UPBAoEIG o€ 10XU. AV O€ PETOYEVEDTEPN
mepiodo, TO TTOCO TNG ATTOPEIWONG TNG agiag €vog XPNMOTOOIKOVOUIKOU TTEPIOUCIAKOU OToIxEiou PeEIwBEl, Kal n peiwon
QVTIKEIPEVIKA OXETICETAI PE €va YEYOVOG TTOU OUVERN PETA TNV AVAYVWPION TNG ATTOPEIWONG, TOTE N {NUIG aTTOPEiWONG TTOU
gixe avayvwpioTei avTioTpEépeTal yéow TTPoRAEWewyv. To TTOOO TNG QVTIOTPOQNG avayvwpileTal oTa atmmoTeAéOPOTA TNG
xpnong.

3.5.2 XPNUATOOIKOVOUIKA STEPIOVOLAKA OTOLYEIA € eVA0YN adia

H Etaipeia, pe Baon TIg OXETIKEG 0dnyieg TTOU UTTOBEIKVUOVTAI OTTO TNV TTONITIKA Tou Opilou, agloAoyei o€ KGBe nuepounvia
KAEIGINATOG TNG XPNHATOOIKOVOUIKAG @E0NG av UTTAPYXEl AVTIKEIPEVIKNA £vOEIEn 0TI afidypaga diabéoipa TTpog TTWANCN €Xouv
UTTOOTEl atropegiwan aTnv agia Toug ite TTPOKEITAI yia TITAOUG 0TABePOU €1000AMATOG (TT.X. OOAOYQ) €iTe TITAOUG Un oTaBePOU
€1I000APATOG (TT.X. METOXEG, apoifaia Ke@AAaia K.ATT.). Ava@Qopikd ue Toug TiITAOUG un oTaBepol €l00dAPATOG, €VOEILEIG
atTopeiwong TNG agiag Toug TTPOKUTITOUV OTav N TpEXouoa Tiur €ival TOuAdxioTov 20% XaunAdTepn atré Tnv Tiur KTAONG N
OTav N TPEXOUOQ TIPA TTAPAPEVEI XAUNAGTEPA ATTO TNV TIPA KTHONG Yia dIACTNUA TOUAGXIOTOV £€1 (6) unvWyv. ZTnV TTEPITITWON
TiTAwv 0TaBepoU €100dAPATOG, €VOEIEIG atTougiwong TNG agiag Toug TTPOKUTITouV OTavV N TpéXouaa Tiur €ival TOUAAYIGTOV
20% xaunAoTepn amd Tnv amoofeoBeica TP (amortised cost) ) 6tav n Tpéxouca TiPA givalr xaunAdTtepn atod 1o 70% Tng
OVOoMaaTIKAG agiag Tou TiTAou. ETriong, evdeifeig amoueiwong Tng aiag Twv TiTAwv oTabepol £1I000APATOG TTPOKUTITOUV OTaV
UTTAPXOUV QVTIKEIYEVIKA OTOIXEIO OTTWG : ) ZNUAVTIKA OIKOVOUIKA TTPOoBAARUaTa TOou €kdOTN, B) TTapafiacn Tng auuBaong
(T7.X. aB€TNON TTANPWHNAG TOKWYV), Y) UWnAf MBOavoTnTa 0TI 0 £KkBOTNG Ba XPEOKOTINOEI 1] Ba TTPpOXWPNOEl O€ avadiapBpwan,
0) éAAelwn evepyoUg ayopdg SIATTPAYUATEUCNG, €) TTANPOPOPIEG TTOU a@OPOUV TNV PEUCTOTNTA, TNV TTICTOANTITIKA IKAVOTNTA,
TOUG ETTIXEIPNUATIKOUG KOl XPNUATOOIKOVOUIKOUG KIVOUVOUG Tou €KOOTN, OT) TTANPOQOPIEG TTOU Q@QOPOUV TACEIG TNG
TTAYKOOMIOG Kal €BVIKAG OIKOVOUiag Kal dUvaTal va £TTNPEATOUV TNV OIKOVOUIKH KATdoTaon Tou €kdOTn. H atroucia evepyng
ayopdg dlampayudTeuong Kai n utrofaduion TnG TMOTOANTITIKAG IKavOTNTAG Tou €kOOTN OV gival OTOIKEIO TTOU ATTO POVa
TOUG PTTOpPOoUV va 0dNYACOUV O€ aTTopEIWON TNG agiag Twv TITAwV oTaBepoU €I003APATOG.

Y& TEPITTWON atmoyeiwong yia Ta afidypaga diabéaiya Tpog TWANon, n ¢nuid — n diagopd dnAadn PeTagl Tou KOOTOUG
KTAONG Kai TNg TpExouaag euAoyng agiag — petagépetal ammo T1a 1810 KepdAaia ota amoteAéopara. O1 {nuIEG aTTopEiwOoNg TToU
gixav avayvwplioTel oTa atToTEAEoPATA Oev PTTOPOUV VA QVTIOTPAPOUV €K TWV UCTEPWYV IBIAITEPA OO0V OPOPA TIG UETOXIKEG
emevduoelg. H ¢nuid atropeiwong avTioTPEPETAI JECW TWV ATTOTEAECUATWY, av o€ PEAANOVTIKR TTEPiIod0 n €UAoyn agia Tou
XPEWOTIKOU TiTAOU (OpoAoyiakoU) trou eival S1aBéoipyog TTpog TTwANon aufnBei, kal n alnon WTTOPEI AVTIKEIYEVIKA va
OUOXETIOTEI e £va yeyovog TTou auufaivel JETE TNV avayvwpion TNG OTTOUEIWONG.

3.5.3 Amopeiwon aiag Aout®v, pun XPNHUATOOTKOVOUTK®V TEPLOVOIAK®DV OTOL(EIWV

Meplouaiakd aToixeia pe amepidpioTn wEEAUn wr Oev atmooBévovTal aAAd eAéyyovTal yia aTTodeiwon TG agiag Toug o€
etola Bdaon. Meplouciaokd aToixeia TTou aTrogRévovTal EAEyXOovTal yia atropeiwaon TnG agiag Toug 6Ttav yeyovoTa i aAAayég o€
ouvOnRkeg utrodelkvUouv OTI N AOYIOTIKF) Toug agia ptropei va pnv eivalr duvard va avakTtnBei. Otav n AoyloTIkr agia evog
TTEPIOUCIOKOU OToIXEioU uTTEPPaivel TNV avaktrioluyn aio Tou, ToTe dlevepyeital avaAoyn TTPORAEWn yia atmopeiwon TTou
KOTOXWPEITaI oTa ammoteAéopata. H avaktrioiun aia eivar 1o peyaAUTePo TTO0O PETAEU TNG KABApNng TIMAG TTWANCNG (TIKNA
TTWANONG pEIWpEVN KaTd Ta £€60da TTWANGONG) Kal TNG agiag Adyw xpriong (Value in use). Na oKoTToug eAEYXOU YIQ ATTOMEIWON
TA TTEPIOUCIAKA OTOIXEid OpadoTToloUvTal OTO XAUNAGTEPO ETTTTEdO OTTOU UTTOPOUV VA EEXWPIOOUV Ol TAUEIOKEG POEG
(Movadeg dnuioupyiag TAPEIOKWY powy - cash-generating units).
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3.6 Tuvarlayeg oe EEvo vopopa

H ETaipeia Tnpei Ta AoyioTika Tng BiRAia o€ Eupw TTou gival kal To A&Iroupyikd TNG VOUIoUA. ZuvaAAayEg TTou yivovTal o€ EEva
vopiopara peratpEmovTal o€ Eupw pe Baon tnv €TTionun Tipr Tou {Evou VouiopaTog TTou IoXUEl TNV NPEPA TG GUVAAAQYAG.

Kard 1nv nuepopnvia 1ng XpnuUOTOOIKOVOUIKAG ©£0NG, OI VOUIOPATIKEG ATTAITAOEIG KAl UTTOXPEWOEIG OF Eva vopiopata
peTaTpémrovTtal o€ Eupw pe Baon Tnv €mionun TP Tou {€vou vopiopaTtog Trou 1oxUEl TNV avTioTolxn nuepounvia. Ta kEpdn A
{npieg atmd ocuvaoAAayPaTIKEG DIAPOPES TTEPIAQUBAVOVTAl OTA ATTOTEAETUATA.

Ta un voPIoPATIKA OTOIXEIQ TTOU EKPPACOVTAl O€ EEvOo VOUIONA KOl ATTOTINWVTAlI OTO KOOTOG KTAGNG PETATPETTOVTOI PE TIG
ICOTIMIEG TNG NUEPOPNVIAG TTOU ATTOKTABNKAV KOI CUVETTWG OEV TTPOKUTITOUV OUVOAAQYUATIKEG BIaQOpPES. Ta un VOUIOPATIKG
oToIxeia TTou ek@pAlovTal o€ EEVO VOPIOUO KOI ATTOTIHWVTAl oTnv €UAoyn agia Toug, WETATPETTOVTAl PE TIG ICOTIUIEG TNG
nuepopnviag TTpoadiopiopol Twv eUAOYWV OgIWV. ZTNV TTEPITITWON QUTA Ol TTPOKUTITOUCEG GUVOAAQYHOATIKEG OIOQOPEG
ATTOTEAOUV PEPOG TWV KEPOWV 1 NIV atmd Tn PeTaBOAR TG €UAoyng agiag Kal KaTaxwpouvTal OTA OTTOTEAECHATA 1)
atreuBeiag ota 101a KepdAaia avaloya Pe To £i00G TOU VOUIOUATIKOU OTOIXEIOU.

3.7 Aouta XpnUATOOIKOVOUTKA OToLYeia (LN TTapaywya)
3.7.1 ATATNOEIG WO ATPANTTPA

O1 Araitioeig amd Ac@AAIoTpa apxIkG avayvwpifovtal aTnv e0Aoyn agia TTou avapéveral va dlakavovioTouv Ol aTTOITACEIG
QUTEG KOl pETayEvEDTEPA OTO avamméofeaTto kéoTog. O Amaitioelg amd Ac@aAioTpa TrepIAaufBdavouv aoc@dAAioTpa aTrd
a0QANIOPEVOUG, TUVEPYATEG pE dIKAiwUa €ioTTpagng KaBwg Kal aTraITACEIS YIo TNG OTToieg €xouv KivnOei €vdika péoa. H
Etaipeia éxer ouvtager MoAimikn Alaxeipiong MNapaywyng kai Eiompagng AogoAiotpwv (MO.ALTLE.A), Bdoel Tng oToiag
dlgvepyeital n €ioTrpagn Twv ac@oAioTpwy atmmd cuvepydreg Kai TTeAdTeg. H péon didpkeia €ioTTpagng Twv aoc@aAioTpwy
{NMIWV TTOU YEVIKA TTPAYUATOTTOIEITAI OTTO TOUG A0QOAIOUEVOUG BEWPEITOI OXETIKA MIKPN OTTO TNV €Kd0on Twv cupuBoAaiwv. H
péon Oidpkeia €i0TTpagng Twv ac@AAIOTPWY TIOU TIPOYUOTOTIOIEITAlI OTTO OuvepydTeg pe dikaiwpa eioTrpagng PBdoel
MO.ALTL.E.A (ex16g atmméd ekeiva Tou apopouv Tnv AcoTikr) EuBUvn AutokiviTwy) gival atmo 2 £€wg 3 Prveg atro Tnv €kdoon Twv
oupBoAaiwv.  Or1 amaITAOEIG KOTA XPEWOTWV OOQOAIOTPWY KATaXwpPoUvTal OTIG XPNUOTOOIKOVOUIKEG KATAOTACEIG TNV
nuepounvia €kdoong Twv ac@oAioTnpiwv cupfoAaiwv.  Katd Tnv €KAOTOTE TEPIODO KAl NUEPOPNViIa ouvTagng
XPNHUOATOOIKOVOUIKWY KATAOTACEWY, N EICTIPAEINOTNTA TWV EICTTPOKTEWY AOYOPIOGOUWY EKTINATAI BACEI IOTOPIKWY TACEWY Kal
OTaTIoOTIKWV 0edopévwy, Kal oxnuartietal TPORAEWn yia oTTwAeleg TTou eivalr mOavév va cupfoulv Kal Ptropolv va
TTOOO0TIKOTTOINBOUV cUu@wva pe TNV TMoAITKA Zxnuatiopou MpoBAéwewv EmogoAwv Amaimioewv kai Ailaypagwv. H
oxnuatioBeioa TPORAEWn avaTTpocapudleTal Pe MPBAPUVON TWV OTTOTEAEOUATWY TNG EKACTOTE XPAONG. TUuXOV dIaypa®Eg
ATTAITACEWVY ATTO EICTIPOKTEOUG AOYAPIOGHOUG TTPAYHUATOTTOIOUVTAl JECW TNG OXNMaTIoBEicag TTPOBAEWNG.

3.7.2 Aoutég Amatnoeg

O1 Noimrég Amraitriioelg avayvwpifovtal oTo KOOTOG Kal  PETOYEVESTEPO TNG APXIKAG KATAXWPENONG eu@avifovial oTnv
avatréoBeoTn agia Toug.

3.7.3 Tauswaka Atafoua ko Icodvvaua Avtev
lMNa okotroug kartdpTiong TG Kardotaong Tauegiakwy Powyv, ol TTpoBeCUIaKES KATABETEIG Kal O AUECT PEUCTOTTIOINGCIKES KAl

MéXp! TPiunVNG Oi1dpkelag eTevduaEelg, BewpouvTal Tapeiakd diaBéoipa. Ta oToixeia TNG KATNYOPiag AUTAG OATTOTIMWVTAI GTO
avatréoeoTo KOOTOG.
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3.7.4 Ymnoypewoerg (TANV as@AANCTIKG®V TPOPBAEPE®DV)

Avaépovtal o€ BPaxuTTPOBECUEG UTTOXPEWOEIG OE TPITOUG €KTOG TWV AC@AAICUEVWY atrd Tnv AOKNOon TNG EPTTOPIKAG
dpaoTnpidTNTag TNG ETaipeiag kal TrapouaidfovTal aTn AOyIOTIKN Toug agia (avatrooReoTn).

3.8 ITapoyeg oto Ilpoowmko

H utroxpéwon 1ng Etaipeiag yia MNapoxég a1o MNpoowTTikG atrd TTpoypdupaTa TTPoKaBopICUEVWY TTAPOXWY TTEPIOPICETAI HOVO
0TO TTPOYPaUPa Tou v.2112/1920 kai agopd Tnv TTapoxn amolnuiwong oTo GUVOAO TOU TTPOCWTTIKOU KATA TNV ££000 TOU aTrd
TNV uTTnpEeoia Adyw ouvtaglodotnong. H utroxpéwaon auth £xel uttoAoyioBei Aapdvovtag Toug 6poug Tou avwTépw NOuou ol
oTToioI g€ival CUPPWVOI PE TIG TIPAKTIKEG KAl TIOMITIKEG TNG ETaipeiag o€ axéon Pe avTioTOIXEG TTAPOXEG.

O1 e10Qopég 0e KPATIKGA ao@AAIOTIKA Tapeia KaBwg kal o€ TTpoypduuara epdamal mapoxwyv Tng Etaipeiag Bewpouvtal wg
TTPOYPAUPaTa KaBopIopévwy €10QopwV Kal egodoTrololvTal 6Tav kabiotavTtal karaBAntéeg. H Etaipeia dev €xel oudepia eite
VOUIKA €iTE OUPBATIKA UTTOXPEWON VO KATOBAAEl TTPOODETEG EI0QPOPEG OE TTEPITITWON TTOU TO Tapeio Oe dIaBETEl ETTAPKNA
TTEPIOUCIOKA OTOIXEIO YIO VO TTOPATXEl OTOUG AOPAAICOUEVOUG TOU TIG TTAPOXEG TTOU TOUG OPEIAEL. ZTO TTPOYPAUUOTO QUTA N
uttoxpéwaon Tng ETaipeiag TepiopieTal OTO €TACIO TTOCO TWV EI0POPWY TTOU O@eiAel va KaTaBdAAel oTo Tapeio 1 OTO

TTPOYPAHA.

‘Eva pdypapua Kabopiouévwy TTaPOXWYV OpIifeTal wg To TTPOYpaPpa pe To otroio n Etaipeia avaAaufdvel Tov avaloyioTiKO
Kivduvo pe Baon d1Gpopeg TTaPAPETPOUG OTTWG, N NAIKia, Ta £Tn TTPoUTTNEECiag rf o MICBOG, Kal CUVETTWGS TNV UTTOXPEWON va
KOTORGAEI OTO TTPOCWTTIKO TTOU ATTOXWPEI TIG TIPORAeTTOEVEG TTAPOXEG. Ma Ta TTPOYPAUNATA CUYKEKPIMEVWY TTAPOXWYV, N
agia TNG utroxpéwong TpocdiopileTal amd TNV TTapoUca agfia Twv TTAPOXWV KOTE TNV nUEPOMNnvia oUvTiagng Twv
Xpnuartoolkovouikwy KataoTdoewv peiolpevn pe TNV e0Aoyn agia Twv TTEPIOUCIAKWY OTOIXEIWY TOU TTPOYPAPUOTOG Kal TwV
TIPOCOPUOYWY TTOU ATTaITOUVTal VI Ta KEPON 1 TIG NUIEG, TTOU BEV €XOUV QVOYVWPIOTEN aTTO TIG AVOAOYIOTIKEG HEAETEG KOl TOU
KOOTOUG TTPOUTINPECIAG.

O uTtroAoyIouodg yiveTalr ammd avaAloyioTr], O€ TAKTA XPOVIKA dlaoTApaTta (Tpiunva) Kal og €TAoia Bdaon, pe 1n péBodo Tng
TpoBeRANUEVNG TTIOTWTIKAG JOVADOG.

H mapouoa agia TG utroxpéwaong TTPoadiopieTal atd TIG EKTIMWHEVEG JEAAOVTIKEG XPNUATOPOEG, WE ETTITOKIO TTPOEEOPANONG
TToU 10X UEl yIa ogOAOYo UWNAAG TOTWTIKAG diaBdbuiong, Tou éxel ekd0Bei o vOUIoUA KOIVO JE auTO TO OTT0I0 KATABAAAETaI N
KaBopIoPEVN TTAPOXT KOl EXEI EVATTOPEVOUTA SIGPKEIQ TTOU EVAPMOVIZETal e TN DIAPKEIQ TNG OXETIKAG UTTOXPEWONG.

Ta avaloyioTiKG KEPDN 1 {nuieg TTOU TTPOKUTITOUV ATTO TIG TIPOCAPUOYEG ME BAan Ta 10TOPIKG dedopéva A TNV PETAROAA Twv
QavaAoyIOTIKWYV UTTOBECEWY, avayvwpifovtal aTo OUVOAG TOUG O€ IBIAITEPO ATTOBEUaTIKO €viog Twv I8iwv KepaAaiwv Kai
QAVATTPOCOPHOLOUV TN OXETIKF UTTOXPEWOT).

3.9 TOUYPN@LOUOG Y PNUATOTOTOTIKOV HECEDV

H armeikévion oTig  Xpnuartoolkovouikég  KataoTdoelg Tou KaBapoU TToooU  TIOU  TTPOKUTITEL  ATTd  CUPYN@IOUO
XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY ETTITPETTETAI, HOVO €QOCTOV ugioTaTal cuppaTiké SiKaiwua
TTOU ETTITPETTEI TO CUPWNPIONS TwV TTOCWY TTOU £X0UV KaTaxwpenBei kal TrTapdAAnAa uttdpxel TTpdBeon €iTe yia TauTOXPOVOo
OIaKAVOVIGUO TOu OUVOAIKOU TTO00U, TOOO TOU XPNMOTOOIKOVOUIKOU TTEPIOUGCIOKOU OTOoIXEioU OG0 Kal TNG UTTOXPEWONG
avTioToixa, &ite yia dlakavovioud Tou KaBapoU TToooU TToU TTPOKUTITEI META TO CUPWNQPICUO.
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3.10 MwOwoeig
a) H ETaipgia ouvaTtTel JIoBWOEIG AKIVATWY €iTE WG PICOWTPIA EITE WG EKPICBWTPIAL.

2TIG TTEPITITWOEIG AEITOUPYIKWYV JIoBwaoewy, TTou N ETaipeia Aeitoupyei wg pIcBWTpIa, dev KATAXWPEI TO JIGBWHPEVO TTAYIO WG
oToixeio EvepynTikoU, avayvwpilel g, wg ££000, TO TTOGO TwWV PICOWUATWY TTOU AVTIOTOIXOUV OTn XPron Tou PIcBwEVou
Trayiou, e Tn uEBodOo Tou SoUAEUpEVOU.

ZTIG TTEPITITWOEIG AEITOUPYIKWYV PICBWoewyV, TTou N ETaipeia Asitoupyei wg ekpiobwTpia, To YIoBwPEVo TTAYIo TTapakoAoubeiTal
wg aToixeio EvepynTtikoU kai & dievepyouvTal ammooBEoelg ye faon TNV w@éAiun ¢wn Tou. To 1006 Twv PIcBwPdTWY, TToU
avTigToixoUv OTn XPAon Tou picBwuévou Trayiou, avayvwpidetal wg €00d0, otnv Katnyopia ‘Ecoda Emevdlocwv pe TN
uéB0dO Tou BOUAEUpEVOU.

B) Ta Treplouaiakd OTOIXEIO TTOU KATEXOVTAI OTA TTAQiCIO piag XpnuaTodoTiKAG MioBwaong, otnv otroia n ETaipeia Asitoupyei wg
HIoBwTng, avayvwpilovtal wg TTePIoUaIokd oToixeia TNG Etaipeiag. H apyik avayvwpion yivetar otnv €UAoyn agia Toug n
€@OooV auTh eival PIKpATEPN, OTNV TTapolaa agia Twv eAAXIOTWY KATABOAWY PICBWHATWY TNG OXETIKAG oUPPBaong OTTwg
auTéG €xOouv oploBei Katd Tnv nuepopnvia €vapéng tng Micbwong. H avrioToixn ummoxpéwaon TPOG TOV EKPICOWTH
oupTrepIAaUBaveTal aTnNV XpnUATooIKOVOUIKA @€an Kal eu@avifeTal 0To KOVOUAI MIoTwTEG Kal AOITTEG YTTOXPEWOEIG.

O1 KataBoAég pIoBwUATWY dlaxwpilovtal g€ KOOTOG XPNMATOdATNONG KAl OE HEIWON TNG UTTOXPEWONG TNG HicBwang €101
WaTe va emTEUXOEi pia aTabepr, TePIodIKA £mMBApuUvVOon atrd TOKOUG OTO EVATTOPEVOV UTTOAOITTO TNG UTTOXPEWONG. To KOOTOG
XpPNHaTodoTnong emBapuvel aTTeuBEiag Ta ATTOTEAETUATA EKTOG OV PTTOPET VO KEQAAQIOTTOINGEI O€ TTEPITITWOEIG TTAYiWY OTTWG
TpoBAETTETAl OTTO T OXeTIKA A.N.X.A.. Ta kepalaiotroinBévia pioBwpéva Trayia amoofévovtal ge Baon Tnv dIdpKeIa TNG
wEEAIUNG Cwng Toug. H ETaipeia diatnpei XpnUaTOOIKOVOUIKEG PICBWAOEIG TTOU a@OopoUV PNYXavoypa@ikd €EOTTAIOUO, yIa TIG
oTT0iEG AOYW PN ONUAvTIKOTNTAG TWV KOVOUAIWY &€ yiveTal TTEPAITEPW AVAPOPJ.

3.11 Dopog 10081 HaATOg

O @6pog eilcodrpaTog aroTeAeital amd Tov TpExovTa Kal Tov avaBaAlAdpevo @opo. O Tpéxwv @Opog EI00DAUATOG Eival O
QVOUEVOUEVOG TTANPWTEOG (POPOG €T TOU (QOPOAOYNTEOU €1I00BMMATOG XPAONG, Pdoel BeoTopévwy 1 OUCIACTIKA
OeoTmopévoy  OUVTEAEOTWYV @QOPOU KOTA TNV nuepopnvia Tng XpnUaToolKOVOUIKAG ©Ofong, KaBwg Kal OTTOIadATIOTE
QAVATTPOCOPUOYH OTOV TTANPWTED POPO TTPONYOUNEVWY XPHOEWV.

AvaBaAAOuevog @opog eival o Opog TTou Ba TTANPwOEi 1) Ba avakTnBei oTo YEAAOV Kal OXETICETAI IE AOYIOTIKEG TTPAEEIG TTOU
€yivav Katd tn OIdpkeia TNG KAEIOPEVNG XPNoews aAAd BewpolvTal popoAloynTtéa €000a N eKTTEOTEN £600a WEAAOVTIKWV
XPNoewv. YTToAoyileTal OTIG TIPOCWPIVEG DIAPOPES METALU TNG QOPOAOYIKAG BACNG TWV ATTAITACEWY KOl UTTOXPEWOEWY Kal
TNG avTiaToIXNG AOYIOTIKAG TOUG agiag.

O1 avaBoAAOueveEG QOPOAOYIKEG OTTAITACEIS KAl UTTOXPEWOEIG UTTOAOYICOVTalI HE TOUG (POPOAOYIKOUG OUVTEAEOTEG TTOU
QVAPEVETAI VO EQAPPOCTOUV OTNV TTEPIodO KATA TNV oTToia Ba TakToTToINBEl N atraiTnon A n uttoXpéwaon, AauBdavovtag utTdown
TOUG QOPOAOYIKOUG OUVTEAEOTEG (KON VOPOUG) TTOU €XOUV BeaTTIOTEl PEXPI TNV NUEPOMNVIa TNG XpNUATOOIKOVOUIKAG ©¢ang.
AvaBaAAopueveg @OPOAOYIKEG aTTAITACEIG avayvwpiovTal pévo étav mlavoloyouvtal eAAovTikd @opoloyntéa kEPSN, ammd Ta
OTTOoIx TTAPEXETAI N dUVATOTNTA VA EKTTECOUV OI OVTIOTOIXEG TIPOOWPIVEG dIaPoPES. O avaBaAAOUEVEG POPOAOYIKEG OTTAITHOEIG
pelwvovtal étav gival TTAéov TBave 0TI TO OXETIKO POPOAOYIKO 6@eAog Ba uAoTtroinBei. O Tpéxwy Kal avaBaAAduevog @opog
KaTaywpeitalr ota armoteAéopata, i ameuBeiag ota 1810 Kepdhaia av agopd oToixeia TTou €xouv avayvwploBei atreubeiag
oTtnv kabapn Béon.
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3.12  IIpofAsperg kar evOEXOUEVES VTOYPEDTELS

H Etaipeia avayvwpiel TTPORALWEIS OTIG XPNUATOOIKOVOUIKEG TNG KaTaoTAOEIS yIa TIG TPEXOUOEG UTTOXPEWOEIG TTOU
TTPOKUTITOUV aTrd yeEyovoTa TTOU €XOUV CUMPBEN Kal gival TOavo n TOKTOTToINOT TOug va dnuIoupynoel HEANOVTIKA €Kpon TO
Uyog TnG oTroiag ptropei va ekTiunBei agiomaota. O oxnUOTIOUEVEG TTPORAEWEIG ETTI TWV ETTICQEAAWY OTTAITHOEWV Kal TWV
emdikwv uTToBéoewv  emavagiohoyolvTtal Kal  avaBewpolvtal o€ KABe nuepounvia ouvTagng XpnUaTOOIKOVOUIKWY
KataoTtdoewyv, pe mn BorBeia tou Nopikou ZupBouAou Tng Etaipeiag yia Tig eTmidikeg utroBéoeig kal pe Bdaon tnv MoAimikA
>xnuamiopou MpoBAéwewv ETiopoAwyv ATraitiocwy kal Alaypa@wyv yia TIG TTPORAEWEIG eTTICQAAWY aTTaITioewV. O1 v Adyw
TTPOBAEWEIG PEIWVOVTAl JE TA TTOOG TTOU KATABAAAovTal yia TO SIOKOVOVIOUO TWV CUYKEKPIMEVWY UTTOXPEWOEWY Kal PE TA
TTO0d TTOU €I0TTPATTOVTAI VIO TIG ETTIOPOAEIG OTTAITACEIG. ZXNUATIOMEVEG TTPORAEYEIS yIa aywyEég Katd Tng Etaipeiag (ektdg
EKKPEPWV ATTOCNUILOEWY) AvVaTTPOCapUOgovTal aTn BAon £kdoong TEAETIBIKWY SIKATTIKWY ATTOPATEWV.

O1 gvBeEXOUEVEG UTTOXPEWOEIG OEV avayvwpifovTal OTIG XpnUaTooIKovouikéG KaTaoTdoelg aAAd yvwaToTroloUvTal O€ auTég,
€KTOG av n mOavoTNTa €KPONG XPNHUOTOOIKOVOUIKWY TIOpWV €ival atrogokpuapévn. O1 evdexOueveg ammalTAOEIG Oev
avayvwpi¢ovtal oTIG XPNUOTOOIKOVOUIKEG KaTooTdoelig aAAG yvwoToTroloUvTal 0 autég av n mlavotnTa  €I0Porg
XPNHUATOOIKOVOUIKWY TTOpwV gival Toavr). TpoBAEWeIg yia HEANOVTIKEG AEITOUPYIKEG Cnuieg Sev avayvwpidovTal.

3.13 IIAnpo@opnon kata Tousa
H Etaipeia TapakoAouBei Tnv dpacTtnpidTnTd TNG KATA ETTIXEIPNUATIKO Topéa. Qg eTIXEIPNUATIKOG TOPEAG opileTal pia oudda
oToixeiwv EvepynTikoU Kal dpacTnpIoTATWY TTOU TTAPEXOUV TTPOIOVTA KOl UTTNPECIEG, TA OTTOIA UTTOKEIVTAI O€ SIAPOPETIKOUG

KIvOUVOUG Kal atroddaelg aTrd eKEIVA GAAWY ETTIXEIPNUOTIKWY ToPEéwy. Ol ETTIXEIPNPATIKOI TOPEIG dpaaTnpIdTNTAg avaAlovTal
o¢:

a. Aogalioeig Znuiwv - AoTikig EuBivng AuToKiviTOU TTOU KOAUTTITOUV TIG A0QAAICEIS AOTIKAG EUBUVNG QUTOKIVATWY.

B. Aocgahioelg Znuiwv - Aoimroi kAGdol, TToU KOAUTITOUV TIG OOQOAICEIG ATUXNUATWY, XEPOQiwv OXNUATWYV, TTAOIWY,
METAPEPOUEVWV EPTTOPEUMATWY, TTUPOG, AOITTEG Cnuieg ayabuwyv, YEVIKNAG AOTIKNAG euBUvNG.

Y. AopaAicews Zwnig & Yyeiag
3.14 Aoc@aAoTtikeg Spaoctnplotnteg
3.14.1 Al ®PIONOG TOV ATPAATTN POV VU oiaiwVv

AcggalioTrpia cupBoAaia gival ekeiva Ta cupBOAala YE T OTTOIO PHETOPEPETAI TNUAVTIKOG aO@AAIOTIKOG KivOuvog atré Tov
ao@ANI{OPEVO OTNV AOPOAIOTIKY ETAIPEIQ Kal OTTOU N AOPAAIOTIKI ETAIPEIQ ATTOSEXETAI VO ATTOCNMIWOEI TOV A0@AANCOPEVO OE
TEPITTTWON €TTéEAeUONG KaBopiopévou aéRaiou HEANOVTIKOU CUPBAVTOG TTOU £TTNPEACEl apvnTIKA TOV A0QAAICOUEVO.

Alaxwpi¢ovTal atéd TIG aoQAAIOTIKEG epyaaieg o1 epyacieg Twv KAGdwv OBikr BorBeia kair Nopikn MpooTacia, wg uttnpeaieg

Ol OTTOIEG TTAPEXOVTAI ATTOKAEIOTIKA OTTO TPITOUG TTAPOXOUG HECW AvTao@AAIoNg, atmd Toug oTroioug n Etaipeia AauBdavel
QAVTACQOAIOTIKEG TTPOUABEIEG.
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3.14.2 Ta&ivopnon Ac@aitotnpiev Svppoiainv
Ta acgaAioTrpia cupBoAaia TagivopouvTal oTIg EEAG KaTNyopieg avaAoya e Tn @Uon Tou ac@aAi{ouevou KIvoUvou :
Ac@aiotpra Svpporaia Znpiev
Ta ac@daAioTpa Twv cupfoAaiwv KaTd Znuiwv avayvwpifovral wg €00da (douleupéva ao@AAICTPA) aAVOAOYIKA PE TNV
mepiodo  OIdpKeEIOG TOUu ao@aAioTnpiou oupBoAaiou.  Kartd Tnv nuepounvia KAEIGIJOTOG Twv XPnUOTOOIKOVOUIKWY

KataoTdoewv 10 TT0G6 TWV KATAXWPENOEVTWY ao@OAIOTPWY TTOU avaAOyEi OTO ETTOPEVO R T ETTOPEVA TN PETOQEPETAI OTO
A160epa un AouAeupévwv Ao@oAlioTpwy. Ta ao@AANIOTPA ATTEIKOVICOVTAI XWPIG TNV PEIWON TWV OVOAOYOUCSWY TTPOUNBEIWY.

Ac@aiotpra Svpporaia Znuev — Acotukrg EvOvvng Avtoxivijtov

>Tnv Kkartnyopia auth TrepidapBdvovtal Ta ZupBoAaia trou ekdidel n ETtaipeia yia TV KGAUwn Tou KIVOUVOU TNG OOTIKAG
€uBuvng autokiviTwy (A.E. AuToKIVATWV).

Ac@aiotpra Svpporaia Znuev — Aovtov KAaSwv

>Tnv Katnyopia autr) TrepiAauBdavovTal Ta cupBoAaia TTou KOAUTITOUV TOoV Kiviuvo TTUpdG, OEIooU, XEPOOiwV OXNUATWY,
KAOTTNG, HETAPOPWY, YEVIKNG OOTIKNG EUBUVNG, OKAPWYV, TTANPWHATWY KAl AOITTWYV KIVOUVWV.

Aocpaiompra ovpforaia Zong & Yyeiag

Ta aoc@aAioTApia cupBoAiaia ZwAg & Yyeiag acg@alifouv katd peydAo TToo0aTo, yeyovoTa KATd Tnv OIAPKEIQ PIag Hakpdg
TePIOdoU. Ta OXETIKA ag@AAioTpa avayvwpifovral wg €ooda otav KabioTavral omaitnTd ommdé Tov ag@alifopevo. Ta
ao@AANIaTPa ATTEIKOVICOVTal WG €000a XWPIG TNV MEIWTN TwV avaAOyoUCwWY TTPOUNBEIWV.

Mepairépw Ta cupBoAaia Tou kKAGdou Zwng kai Yyeiag diaxwpifovTal o€ ac@aAIoTIKA Kal ETTEVOUTIKA WG €EAG:
A. AC@aAMoTKA Ao@AAoTpla cuufoiaia
IMapadoocraka Tvuforaia Zwrg

21NV KaTtnyopia auth tepIAauBdavovTal Ta cupBoAaia TTou ekdidel n Etaipeia yia Tnv kKGAuwn Twv cupBdaviwv Oavdrou,
EmBiwong, Z0vragng kar MikTwyv 1600 o€ atouiki 600 kal og opadikr Bdon, Bpaxeiog i pakpdg didpkeiag. Ta ev Adyw
oupBoAaia katd@ TTAEloWN@ia £Xouv Kol ZUPTTIANPWHATIKEG KaAlwelg AvikavotnTag, ATuxnuatwy Kal Yyeiag (BAETTE OXETIKN
€VOTNTA TTOPAKATW).

H TigoAdynon Twv TTPOoIdVTWY Tou XOPTOPUAAKIOU €yive hE BACN Ta eKAOTOTE TEXVIKA ZNPEIWUOTO TTOU ATTOTUTTWVOVTAl OTO
oXeTIKO BiBAio Texvikwv Enueiwpdtwy & Opwv Kal Ta otroia TTEPIAAPBAVOUV TO GUVOAO TwV OXETIKWV TTANPOPOPIWY (OTTWG
TO 10xUov Texvikd Emmmokio, Tov lNivaka Bvnoiudtntag atov otoio éxel Baoiobei kKal OAEG TIG AOITTEG TEXVIKEG BAOEIG TwV
TPOoIdvVTWY). Ta ac@dhioTpa atreikovifovral wg £€000a (SoUuAeupéva ac@AAIOTPA) ,XwPIG TN PEIwoN Twv avaAoyouowv
TTPONNBEIWV.

Etriong ta atopikd mapadociakd ac@alioTApia cupfolaia (ekTOG atmd TIG TTPOOKAIPEG ACPaAioel OavAaTou) TTapéXouv
guppeToXn oTa k€PN Baaci{Opeva aTO TTAEOVAOHA TOU €0000U ETTEVOUCEWV OE OXEDN ME TO TEXVIKO ETTITOKIO ETTI TWV
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MaBnuatikwyv amoBepdtwy (Zuppetoxry otnv Ymepamodoon Twv Mabnuatikwv AtroBepdtwy). Ta ZupfoAaia autd
dlakpivovTal aTIG TTapakdTw dUO KATNYOPIES:

1) Mapadooiakd ZuuBoAaia pe XOPAKTNPIOTIKA TTPOAIPETIKAG CUUHETOXNG oTa KEPBN: O KUPIoG OYKOG TwV TTAPAdOCIaKWY
ao@aANIOTNPIWY CUPBOAaiWY ZwNG TTEPIEXOUV XAPAKTNPIOTIKA CUUUETOXNG OTa KEPON £1TeIdn acpaAiopévog duvaTal va AGBel
TTPOCOETA OPEAN TTEPAV QUTWY TTOU £yyudTal TO CUPBOAAIO, TO UWOG TwV OTTOIWV KAl N XPOVIKI OTIYU TNG KATABOARG TOoug
EyKeITal oTnVv OIAKPITIKY euxépeia TG ETaipeiag, oe ouvduaopud pe Toug 0poug KABe cupfoAaiou Kal Pe TNV atmodoon Twv
emevdUoEewV TNG ETaipegiag TTou avTioToixouv oTIg ao@OAIOTIKEG TTIPOBAEWEIG ZWAG.

1) Mapadoaiokd ZupRoAaia Xwpig XapakTnPIoTIKG TTPOAIPETIKAG CUUKETOXAG OTa KEPDN: Y@ioTavTal ac@alioTrpia cupBoAaia
ZWNG XWPIG XapaKTNPIOTIKA CUUHETOXAG OTaA KEPON (TTPOOKAIPEG ACPAAITEIG) TO UYOS TWV OTTOIWV OEV KPIVETAI ONUAVTIKO O€
oxéon Je To OUVOAIKO UWOog TOU CUVOAOU Twv GUHBOAdiwyY

Ac@aAioTIKGd ZupfoAaia  yia  Aoyoplaopd  ao@oaAiopévwV  ZwWAG TOU Ol ao@AAIJOPEVOlI  PEPOUV  TOV
XpnHaTooikovopiké Kivouvo (Unit Linked)

XpPNUATOOIKOVOUIKG GupBOAaia gival auTd Ta OTTOoIa JETAPEPOUV TOV XPNUATOOIKOVOUIKO KivOUVO GTOV KATOXO TOU GUUBoAaiou
OAAG TOUTOXPOVA N AOPAAICTIKN eTaipgia avaAauBavel TNV KGAuwn Ye TNV eyylunon JEPOUG TOU XPNHOTOOIKOVOUIKOU KIVOUVOU.
Tautéxpova ptropoUlv va ouvdéovtal Je CUUTTANPWUATIKEG acg@alioelg (kGAuwn Bavdrtou, avikavotntag, aTuxnuATwy Kai
aoBeveiag).

Atopkeg & Opadikeg Tvpminpopatikeg Kaavmpeig

H Etaipeia d1a6étel TARBOG ZuptrAnpwpaTikwy KaAuwewv Avikavotntag, ATuxnudTtwy kol Yyeiag wg TTpocapTAPaTa Twyv
Acg@alioTnpiwv ZwAg Kal Oxl wg yepovwpéva ouporaia (1r.x. Noookopeiokég & Efwvoookopeiakég KaAuwelg, KaAluwyeig
MpoowTrikou Atuxnuatog, KaAuweig OAIKAG i Mepikig AvikavoTtnTag, KaAlyeig MpooTaciag EicodiuaTtog kai GAAeG AOITTEG).
O1 6pol Kal To XapaKTNPIOTIKA TwV £v Adyw KoAUWewv TrepIAapBdvovTtal ato BiBAio Texvikwy Znuelwpdtwy & Opwv.

B. Exevivtuka Ac@aiotypia Zvupfoiaa
Aoyapraocuoi Awayeipiong Kegparaiov (DAF — Deposit Administration Fund)

Eivalr n opadikr) ac@dAion pe Tnv oTToia GuP@VEITal n KataBoAn TNG TTPORAETTONEVNG TTAPOXIG KATA TNV ATTOXWPENOT TOU
Ac@aAiopévou aTTé TNV UTINPECIa yia OTTOIOOATTIOTE AGYO 1 PE Tn CUUTTARPWON Tou opiou nAikiag 1 ouvtagiodotnong. O
Aoyapiaoudg diaxeipiong €xel oKoTrd T dnuioupyia viaiwyv aglwv (Ke@aAaiwy) TTou gival amrapaitnTEG yia TNV KATaBoArn Twv
TIPORAETTONEVWYV TTapoyXwWV. O AoyapIaouog TIOTWVETAI PE TO CUUPWVNBEV (Eyyunuévo) ETACIO ETTITOKIO KOI XPEWVETAI PE TA
£€¢oda dlayeipiong kal Ta Toad Tapoxwv. H Etaipeia kaTaBaAAel TIG TIPOBAETTOPEVEG TTAPOXEG EQOCOV O AOYaPIQTUOG ETTAPKEI
Kal Afjyel 6Tav KataBAnBouv ol TTPoRAETTONEVES TTAPOXEG | O Aoyaplooudg €xel e€avtAnBei. H Etaipeia eyyudtar avd maoa
OTIYMA TO UTTOGAOITTO TOU Aoyaplacuou.

Tvufoiaia yiua AOYAplacuo AaC@AAMOUEVEOV Z®IG TOU Ol ACPAAICUEVOL (PEPOVV TOV
XPNUATOOWKOVOMIKO Kivouvo (Unit Linked)

H Etaipeia petd amd oxemikd diaxwpiond, Xapaktnpifel oav XpnUaTooIKOVOUIKG CUPBOAaIo pEPOG Tou cupBoAaiou TTou n
eUAoyn aéia TNG uttoxpéwaong TpooadiopileTal atd TNV Tpéxouoa kKabapr) TiuA povadag TTou atrelkovilel Tnv eUAoyn ava
povada agia Twv TTEPIOUCIAKWY OTOIXEIWV TTOU CUVOELETAI PE TNV UTTOXPEWOT, TTOAAaTTAaCIalouevn Pe TO GUVOAO TwvV
Jovadwyv TToUu  atrodidovTal OTOoV  KATOXO Tou oupfoAaiou katd Tnv nuepopnvia ouvragng tng Kardortaong
XPNUATOOIKOVOUIKAG @¢0nGg. Z1a CUNPBOAQIO aUTA UQIOTAVTAI EVOWHATWHEVA TTAPAYWYA OXETIKA PE ETTITTAEOV TTAPOXEG
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d1atnPNOIYOTNTAG O0TN AEN, EVW UPioTAVTAl TTPOIOVTA OTA OTTOIQ UTTAPXE! ETTITTAEOV €yyunon eAdxIOTNG amdédoong, YETA TV
TTapéAeuon BEKAETIOG aTTO TNV évapén Tou cupBoAaiou.

Avrtac@aitotika ovpuoraia

OAeg o1 avracpalioTikéG oupfdoelg TG Etaipeiag, wg avrac@aAifouevn Etaipeia, EekdBapa Ikavotrololv TIG TTPOUTTOBEDEIG
mou opifovrar ota AJ1L.X.A. OXeTkd pe Tn petafifoon onuaviikou PEPOUG TOU QAOQAAICTIKOU KIVOUVOU METAEU TwvV
OUMBAAAOPEVWV EPWYV KOI KATATAGOOVTAI OTA A0QAAIOTIKG GUUBOAala.

3.14.3 Aoc@aiotikeg [Ipofrsyerg

O1 ao@aAIOTIKEG (1] TEXVIKEG) TTPOBAEWEIG AVTITIPOCWTTEUOUV EKTIMACEIG YIa TIG HEANOVTIKEG TAPEIOKES POEG TTOU Ba TTPOKUWOUV
o116 T ac@alioTrpia cupBOAaia Twv KAGdwV Mevikwv Ac@aAioewy Kal Zwng. AlakpivovTal Ta akéAouba €idn:

1) AmoOzpa un Sovievuevev ac@aiiotpov (AMAA)

AVTITTPOOWTTEUOUV TO PEPOG TWV EYYEYPAUMEVWY ACPAAICTPWY TTOU KAAUTITEI KOT avaAoyia Tnv TTEPiodo atrd TNV nuepounvia
ouvtagng Twv XpnUATOOIKOVOUIKWY KaTtaoTdoewv péxpl TN ANgn Tng TTEPIGdOU yia TNV OTToia €Xouv KaTayxwpenbei Ta
ao@AaAIoTpa oTa AVTIOTOIXO UNTPWa TNG ETaipeiag.

w) AnofBepa Kwwdvvwv ev Ioyv (AKEI)

Map.1 : To AKEI utroAoyiCetal ammd Tov YtreuBuvo AvaAoyioTr Bdoel TTpOBAEWNGS yIa TIG AOPONIOTIKEG ATTONMIWCEIG Kal TA
‘E€oda  Aloiknong, efaipoupévwy Twv EEGOwv Emevdloewv, Tou avapéverar va TTPoKUWOUV WETA TNV nuepoPnvia
utroAoyiopouU Tou AKEI kal €wg TNV AAEN TNG ao@AAIonG TwV UQICTAPEVWY, KATA TNV NUEPOUNVIA UTTOAOYIGHOU, AGQAANICTIKWY
OupBdaoewy Tou XapTo@uAakiou.

Map.2 : To AKEI 1c00Tal ye 10 TTO0O, TO OTTOI0 TTPORAETTETAI OTTO TNV AVWTEPW TTAPAYPAPO PEIWPEVO KATA TO GUVOAO TwV
AMAA ka1 AAA gpooov £xouv agalpebei Ta 'EEoda MNMpdoKTnong TTou avTioTolxoUv 6TO GUVOAO auTo.

AK.E.Il. = [MPOBAEWH 1ap.1] - [ AMAA + AAA -'E€oda Mpodoktnong AMAA - ‘E¢oda Mpdoktnong AAA, étav AAA >0]
Katd Tov uttoAoyiouo tou AKEI dev AauBavovTal utroyn Tuxov TTPpoBAETTOUEVEG aTTOOO0EIG TWV £TTEVOUTEWY TNG ETaipeiag.

w) MaOnuatkeg Iporeyerg

O1 ao@aAIoTIKEG TTIPOBAEWEIS yia TIG ac@alioelg wng (T1.X. ATTAEG, MIKTEG ag@alioelg, Ao@alioelig TTpooddwv) uttoAoyifovTal
wg n dla@opd TNG avaAoyIoTIKAG TTapoloag agiag TwV UTTOXPEWOEWY TTOU €XOUV avaAn@Oei atrd TNV ag@aAICTIKA ETAIPEia yia
K@Be aupBoAaio kal TNG avaAoyIOTIKNG TTApoUcag agiag Twv KaBapwv ac@aAioTpwy TTou o@eilovtal atrd Tov GUUBAAAOUEVO
péXPI TN ARgn TG aopaAiong.

O1 uttoAoyiopoi diegdyovtal cUPQwva Pe TNV KaBopiopévn TeXVIKN Bdon (TTivakag BvnoiudtnTag, TEXVIKO €TITOKIO , £€60da
TTPOOKTNONG Kal dlaxeipiong ) katd tnv £vapén Tou gupufoAaiou. ZTnv TTEPITITWON OTTOU SIOTTICTWVETAI {nuia KATd Tov €AeyX0
emapkelag amoBepdtwy (Liability Adequacy Test / LAT) oxnuartiCetal emitTAéov TTPOBAEWN.
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w) AnoOepa Exkpepov Znuwv (AEZ)

A@Oopd UTTOXPEWOEIG VIO AOPAAIOTIKEG ATTO{NMUIWOEIG TTOU £X0UV CUMBEI Kal avayyeABei aAAG dev €xouv £E0PANBEi Péxpr TNV
nuepopnvia ouvtagng Twv XpnuUoTOOIKOVOUIKWY KaTaoTAoewy. APYXIKWG Ol EKKPEUEIG OTTOZNMIWCEIS axXnuaTifovTal PE TN
UEBOBO «(PAKEAO TIPOG QAKEAO» KATOTTIV UTTOAOYIOPOU TOU KOOTOUG KABe (Cnuiag pe PBAon Ta UTTAPXOVTOA OTOIXEID
(TrpaypoTOyVWPOOUVEG, 1aTPIKEG  €KBEOEIG, OIKAOTIKEG OTTOQACEIS  K.ATT.) KaTtd Tnv  nuepopnvia olvragng Twv
XpPNUATOOIKOVOUIKWY KaTooTAoEWY.

To avwTtépw uttohoyi{ouevo Kal oxnuaTilopevo AEZ, ipoocaugdvetal avd KAGdo ac@daAiong ammod Tov YTeubuvo AvaloyioTh
KOTG TO TTOOO TTOU OTTQITEITAI VIO TNV KAAUWN TwV akOAouBwv TTpoRAEWEWY, oI 0TToiEG UTTOAOYIovTal O GUANOYIKA Bdon:

a) MNpoPAewn yia ¢nuiég TTou €xouv eTTENBEl aAANG dev €xouv avayyeABei (dnAwBei) (Incurred But Not Reported -IBNR): H
TTPORAewn auth TrepIAapBavel TIG aglwaelg amd acPaMIoTIKOUG KIVOUVOUG TTou £Xouv eTTEABEI aAAG de dnAwbnkav péxpl TNV
nUeEPoUnvia Tou UTTOAoyICHOU.

B) MpoBAewn yia Tn peAAOVTIKA €EENIEN ToUu ouvoAiKoU TToogou TTou Ba atraitnBei, TTAEov ekeivou TTou BN oXNUaTICONKE PE TN
péBodO pakeAO TTPOG PAKEAO yia KGBe dnAwbecica (avayyeABeioa) CnuId XwpIoTd, yia TNV TTANPN KAAuWn oo@AAICTIKWY
armolnuiwoewy kol Apeowv EE60wv Alokavoviouou, Ta oTroia avapéveral 0TI Ba TTPOKUWOUV yia Tov TENIKO Kal OPICTIKO
diakavoviopd amd Tnv Etaipeia OAwv Twv afiwoewv ommd OnAwBOEVTEG Kal pn KIvOUVOUG TTou €Xouv €TTEABEI KaTd Tnv
nuepounvia utrtoAoyiopou Tou AEZ.

y) To AEZ T1éAog, Tpocaugdveral TrepaAITEPW KOTA TO OGO TnNG TTPORAewng Twv Eppéowv EE6dwv Alakavoviouou
(Unallocated Loss adjustment Expense U.L.A.E.), n omoia avravakAd UTTOXPEWTIKA TNV €kTiunon Tng Etaipeiag yia 1o Uyog
TwV ££60WV QUTWYV, Ta OTToia avapéveTal 6Tl Ba TTPOKUWOUV aTrd TNV NUEPOUNVIO TOU UTTOAOYIOUOU TOU OTTOBEUATOG PEXP! TOV
TEAIKO Kal OPIOTIKO OIOKAVOVIOUO OAWV TWV O&IOEWY TTOU TTPOKUTITOUV OTTO TOUG €TTEABOVTEG KATA TNV nuepounvia
uTToAOYIOPOU Tou aTToB£UaTOG KIVOUVOUG dNAWBEVTEG 1 JN.

v) ITAnpwtéeg mapoyeg

Eival o1 aoc@aAIoTIKEG TTAPOXEG TTOU OQEIAOVTAI OTOUG ACPAAICUEVOUG Kal YIa dIAPOPoUg Adyoug dev €xouv £E0QANBEi PEXPI
TNV NUEPOMNVIa TWV XpNUaAToOOIKOVOUIKWY KOTaoTACEWV.

vi) IIpofreyelg yua ao@aiicelg Zwig OO0V Ol AC@PAAIGUEVOL @EPOVV  TOV
XPNULATOOIKOVOUIKO KivEuvo

Eival o1 TpoBAéwelg TTou TrpoopidovTal yia va KOAUWOUV aVOAAWEIG UTTOXPEWOEWY TNG ACOPAAIOTIKAG ETAIPEING, Ol OTTOIEG
OUVOEOVTOl JE XPNMATOOIKOVOUIKG péoa oTa TTAaicla oupBdoewyv Zwng, Twv oTToiwv n aia r n amédoon kabopileTal o€
ouvapTnon Pe eTEVOUTEIG, YIA TIG OTTOIEG TOV XPNUOATOOIKOVOUIKO KivOUVO QEPEI O aTPAAIOUEVOG.

O1 poBALYeIg auTéEG a@opolv ac@aAioTApia cuuBoAaia TTou gival duecga cuvdepéva Pe oToixeia Tou Evepyntikou (Unit
Linked) é1rou a1mé TV TpEXOUCA aia auTwv TTPOKUTITOUV KEPDBN 1) ¢nUieg KATA TNV aTTOTINNGN TWV OTOIXEiWV Tou EvepynTikou
Twv Unit Linked TN ao@aMIoTIKAG £TaIpEiag OTTOU Kal €X0UV APEDN ETTIOPACN OTO UWPOG TwV ACPANICTIKWYV TTPORAEWEWY. ETIG
TTEPITITWOEIG AUTEG N ACQAAICTIKF ETAIPEIO AVATTPOCAPHOLEl TIG AOQAAIOTIKEG TTPORAEWYEIG IGOTTOCA [E TA N PEUCTOTTOINBEVTA
KEPON N CnUIEG aTTO ATTOTiUNCN KAl N TIPOKUTITOUCO d1apopd TwV ac@AMNOTIKWY TTPORAEWEWY HPETOPEPETAI OTOV OIKEIO
Aoyapiaaud eKueTAAAEUONG.
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"EA£YY0G ETAPKELAG ATPANTTKOV TTPOPAEPeE®V

H ekTiynon Twv oo@aMOTIKWV TIPOBAEWewY BievepyeiTal KATG TNV nuepopnvia ouvtagng Twv XpnuaTOOIKOVOUIKWVY
Kataotdoewy, oUppwva pe TIG TTPOBAETTOPEVEG OPXEG KAl KAVOVEG ATTOTIMNONG QVA KaTnyopia ao@aMIoTIKNG TTPORAewns. H
S1apopd TwV ac@AAIOTIKWY TTPORALWewV (augnon / peiwon) oe oxéon Pe TTPONyOUMEVN OTTOTIUNGT TOUG, METAQEPETAI OTA
atroTeAéopara Xprong 6oov agopd TIG avaloyouaeg TTPoPRAEwelg i 18iag kpdTnong Tng Etaipeiag, 1o 8¢ utmdAoITTo 00O
UETAQEPETAI OE XPEWON TWV AVTACPOAIOTWYV, CUPGWVA PE 0aa TTPORAETTOVTAI OTTO TIG AVTAOPAAIOTIKEG OCUMPBACEIG.

To TeAiké améBepa yia ekkpepeig amolnuiwoelg (AEZ) utrohoyiletal atté Tov YTreUBuvo AvaloyioTr) Ye BAon TIG EKTIUACEIG
TOU yIa TO TEAIKO KOOTOG TTOU AVAUEVETAl va TTPOKUWEL yia TIG agIWOEIG atrd ac@aAioTIKOUG KIVOUVOUG TTOU £X0UV GUUBEI wg
TNV nuepopnvia uttoAoyiopou Tou atroBéuaTtog (gite éxouv avayyeABei / dnAwbei otnv ETaipeia ) 0x1) kai géxpl Tov TEAIKO Kal
0pIOTIKO BIAKAVOVIOUO TWV OgIWOELWY auTwy. To TTpoava@epBbEv avapevouevo KOoTog TrepIAaPBAvel TNV KATABOANR
aTTodNUILOEWY KaBWG Kal Ta dueca Kal Epueca ££00a dIaKavovIouoU.

H ETaipgia TrpayyaToTrolEi 0 KABE NuEPOUNVIa TwV XPNUATOOIKOVOUIKWY KoTaoTAoEwV EAEYX0 ETTAPKEIAG TWV ACQAAIOTIKWV
™G TpoPAéwewyv (liabilities adequacy test) oUpgwva pe 10 ATLX.A. 4 XPNOIYOTIOIWVTAG TPEXOUTEG EKTIMNACEIS TWV
MEAAOVTIKWV TOPEIAKWY POWY TwV acPaAioTnpiwv cupBoAaiwy TG KaBwG Kal Ta KOOTN SIEKTTEPAIWONG TWV {NUIWV TNG.

2TNV TTEPITITWON TTOU O €AEYXOG ETTAPKEIAG TWV GCQAANICTIKWY TTPORAEWEWY eU@AVIcEl OTI O AOPOAIOTIKEG TTPOPRAEWEIG eV
gival IKavOTTOINTIKEG CUPQWVO UE TIG EKTIMWHEVEG UEANOVTIKEG TAUEIAKEG POEG, N OIAPOPA UETAPEPETOI OTA ATTOTEAECUATA

xpnong.
Metag@epopeva €§oda npooxktong (MEII)

O1 pounBeieg kal Ta £€§oda TTPOCKTNONG TTOU OXETICOVTAI PE TIG AVOVEWOEIG TWV UPICTANEVWY CUUBOAQIWY Kal PE TIG VEEG
€kdOOEIG KaTavéuovTal oTIG XPHoelg avaloya pe Tn dIAPKEIG TOUG Kal N aTTOoRECH TOUG YiveTal avaAoyIKG JE TO DESOUAEUNEVO
aoPANIaTPO.

[Na 11¢ aoc@alioeig Zwng Hakpdg dIAPKEIAG atrooBEvovTal CUPPWVA PE TO £0000 TWV AoPOAICTPWY Kal TwV KATABANBEVTWY 1)
un €€60wvV TTPOOKTNONG UE TIG AVTIOTOIXEG TTAPADOKES TTOU XPNOIUOTTOIOUVTAl VIO TOV UTTOAOYIGHG TNG UTTOXPEWONG YIa TIG
MEANOVTIKEG TTAPOXEG TOU OUpBOAaiou.

3.14.4 Awaipeon ovpfoiaionVv o€ EMUEPOVE KOUUATIA

[Na 6Aa Ta aropikd cupfoAaia (OTTOU TTEPICOOTEPA ATTO €va TTPOIOVTA UTTOPOUV VO CUVUTTAPYXOUV O€ éva auuBoAaio), n
KaTnyoploTroinon Twv cupBoAaiwy €xel BacioTel, HETA TO DIOXWPICHO KAl JEAETN GNUAVTIKWY OCQAAICTIKWY KIVOUVWY, TTAVW
o€ emimedo TTPOIGVTOG TTApd o€ emiTTed0 cuuBoAaiou. ETTopévwg, OAEG oI GUUTTANPWHATIKEG KAAUWEIG KABWG KAl KAAUWEIG
TTapadociakwy CUUBoAdiwv ZwNAg (TTPOCKAIPESG) TTOU €ival CUUTTANPWUOTIKEG O MIa Bacikr KGAuwn (kUpia KAAuywn
OupBoAdiou TTOU PTTOPET va XOPOKTNPIOTEl WG ac@daAion A emévdouon olpewva pe Ta AT1L.X.A.) pyéoa oe €va cupuBoAaio,
€xouv OlaxwploTei amd Tn PaAcik KAAuwn Kal KatnyoploTroinBei w¢ ao@AaMoTIKG oupBoAaia, agou OAa TTEPIEXOUV
ONMAvTIKOUG ao@aAIOTIKOUG KIvOUvoug. MNa cupBoAaia Tutrou Unit Linked trou gival Tagivounuéva wg acg@alioTiKa TTpoidvTa
Boolopéva oTa KPITAPIA TTOU avVAPEPOVTAI OTNV OXETIKI TTOPAYPAPO OV YiVETal TTEPIGOOTEPOG DIAXWPIOUOG.
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3.14.5 Evoopatopéva tapaywya (eyyvnoeig / Sikaiopata Ipoaipeong)

Ta AN.X.A amaitolv ammd Pia OIKOVOMIKH OvIOTNTA va OlaxwpPioel OpIoPéva evowpaTtwuéva Trapdywya otmé Tn Baoikn
KGAuWn, va Ta atmmoTiuAael oTnv eUAoyn agia Toug Kal va cupTrepIAGBEl oTa atroTeAéopaTa TiIG aAAayEg oTnv eUAoyn agia Toug.
Ta ATL.X.A epapudfovTal 0Ta TTAPAYWYa TTOU EVOWHATWVOVTAlI 08 a0@AAICTAPIO GUUBOAAIO, EKTOG AV TO EVOWUATWHEVO
TTapdywyo gival To id1o aocPaAIoTpIo GUUBOAaIO.

Qg €€aipeon oUpewva pe Ta AN X.A. 0 ao@alioTAG dev xpeldleTal va dlayxwpioel Kal va aTToTIurAoel oTnv elAoyn agia Tnv

etmAoyr Tou avTioupBaAlopévou va e¢ayopdaoel éva ac@aAioTrpio cupoAaio yia éva oTabepd Toad () yia éva TTood TTou
Baoiletal o€ éva 0TaBepd TTO0G Kal £va €TTITOKIO) AKOUN Kal av n TIuAR aoknong diagépel aTrd TN AOYIOTIKN agia.

3.15 Avrac@aiotkeg ovppacerg

To pépPOG TwV TEXVIKWYV TIPOBAEWewWY TTOU avoAoyei OTOug avTao@aAIoTEG Tng ETaipeiog avayvwpiletal wg OToIxEio
EvepynTikou o1o Aoyapiaopud «ATTaITHOEIG aTTO AVTOOQANIOTEGY.

O UTTOXPEWOEIG TIPOG TOUG aAVTACQAAIOTEG O@OPOUV KUPIWG Ta eKXwWPNOEVTA avIao@AAIOTPA MEIWHPEVA PE  TIG
QVTOOQONIOTIKEG TTPOUNOEIEG.

H Etaipeia €Eetdlel av ol OTTQITACEIS OTTO OVIOOQAAIOTEG €XOUV UTTOOTEl amropgiwon Katd Ttnv olvragn Twv
XPNUATOOIKOVOUIKWY KataoTdoswy, PEIWVEl TN AoyIOTIKA aia Toug avaAdoywg Kal avayvwpilel Tn ¢nuia armopegiwong ota
atmoTeAéopaTa.

Mia atraitnon amé avrac@alioTr ival atTopelwpEvn OTav Kal Hovov OTav:

(a) YTTapxouv QvTIKEINEVIKEG TTODEIEEIG, WG ATTOTEAEOUA YEYOVOTOG TTOU CUVERN PETA TNV APXIKA Avayvwplion TNG atmaitnong,
ot n Etaipeia evdéxetal va punv eiI0TTpdéel oAOKANPO T TT00d TTOU TOU avaAoyei cUP@wva Pe Toug 6poug Tou aupBoAaiou, Kai

(B) To yeyovog auTo £xel afIOTTIOTA JETPROIUN ETTIOPACN OTA TTOOG Ta oTToia N ETaipeia Ba eiorpdéer atmd Tov avrac@alioTr).

3.16 Avayveopiorn £008mv kat e§08wv

Ta €é00da AoyiCovtal pévov otav TlavoAoyeital 6T Ta OIKOVOUIKG O@EAN TTou cuvdéovTal Pe T auvaAlayr Ba eigpeloouv
oTnVv TTIXEipnon.

"Ecoda asto ac@aiiotpra cupffoiaia

[Na Tnv Katnyopia auTtr yivetal 1I81aiTepn avag@opd o€ TTponyoUpeVn EvOTnTA.

TOKO EIOTPAKTEOL

Ta €0o0da ammd TOKOUG XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEiwV avayvwpifovial oUPewva Pe Tn PéBodo Tou
TTpayuaTikoU emiTokiou. Otav éva €I0TTPAKTEO TTOCO UTTOKEITAI O€ OTTOMEIwON TNG agiag Tou, n Etaipeia yeivel Tnv agia

TOUCTO QVOKTAGIYO 110006, TTOU OpideTal WG TO TO0O TWwV TIPOECOPANUEVWY  PEAAOVTIKWV TOUEIOKWY POWV ME TN
XPNOIKOTTOINGON TOU apyIKOU TTPAYUATIKOU ETTITOKIOU Kal GuveXiel va uttoAoyidel TNV TTPoeEOPANCN WG €0000 aTTd TOKOUG.
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"Ecoda evowkimwv
Ta £€00da evoikiwv aTrd eTTEVOUTIKA akivnta Aoyifovtal o€ cuoTnuarTikn fdon katd 1n didpkeia TG HicBwong.
Mepiopata

Ta pepiopata avayvwpifovrtal oTig XpnuaTtoolkovouikég KataoTdoelig wg utroxXpEéwan PETA TNV €yKpior TnNG Olavoung Toug
atrd Tn [eviki ZuvéAeuon Twv PETOXWV TNG ETaipeiag.

3.17  Baowa k&pdn ava petoyn

Ta Baoikd kEPdn avd PETOXT) TTPOKUTITOUV atrd TNV SIAIPEDT TWV KEPOWV PETA TO POPO EICODANATOG HE TO OTABUIOPEVO HECO
OPO TWV UPICTAUEVWYV KOIVWV PETOXWY KOTA TN SIAPKEID TNG TTEPIOSOU.

3.18 Néa mpotvna, tpomonomoeig Ilpotinwv kat Atepunveieg

O1 apxég Tou TrapouciddovTal TTapakdTw £XOoUV €QAPUOOTEl OUP@GWVA PE Ta VvEQ Kal TPOTTOTTOINPEVO TTPOTUTTON KOl
dlepunveieg, OTTwWG €kddONKav atd 1o ZupBoUAio AigBvwv AoyioTikwv lMpotimmwy (ILA.S.B.) kai eykpiBnkav otmd Tnv
EupwTraiki ‘Evwon (E.E.), kai ioxtouv amréd 1 1n lavoudpiou 2018:

E.AAILX.A. 22, Yuvarlaysg oe E¢vo Nopopa kat Ilpokataforég

To E.AATLX.A. 22 TTapéxel TIG aTTAITAOEIG avVOQOPIKA JE TO TTola GUVAAAQYUOTIKA 100TIYIa Ba TTPETTEl va XpnoIPoTToINdEi yia
TNV ATTEIKOVION oUuVOAAaywV g€ EEvo vopIopa TTou TTepIAapBdavouy TTpokaTaBoAég. H digpunveia ammooagnvidel 0TI o€ auTr) TNV
TEPITITWAON N NUEPOPNVIa GUVOAAQYAG yia Tov KaBopIoPO TNG CUVOAAQYUATIKAG IGOTIMIAG TTOU TTPETTEI va XPNOIKOTIOINBEi yia
TNV QPXIKI avayvwpIion TOU OXETIKOU OTOIXEIOU evepynTiKOU, €£600U i €0OB0U €ival N nUEPOMNVia TNG TTPOKATABOANG, dnAadn
N NUEPOUNVIA TTOU N OIKOVOMIKF OVTOTNTA OPXIKA QVayVWPICE TO PN XPNMATIKO GTOIXEIO evepynTIKOU (TTPOTTANPWHEVO £6000
ETTOPEVWV XPAOEWV) 1 TO [N XPNUOTIKG OToIxEio TTabnTikoU (£0000 €MOPEVWY XPATEWY) TTOU TTPOEKUWE OTTO TNV
TTPOKATABOAr Tou TINANATOG. Edv uttdpyouv TTOAAQTTAEG TTpoKaTaBOAEG doBeioeg | An@Beioeg, N OIKOVOMIKA ovToTnTa Ba
TIPETTEl va TTPOCOIoPioEl Yia nuEpopnvia ouvaAAayig yia KaBe kataBoAn i eiorpagn.

H ui06€tnon Tng TpoTroTroinong dev gixe ONUAVTIKN ETTITITWAON OTIG XpnuaTtoolkovouikég KataoTtdaoelg Tng ETaipeiag.
A.ILX.A. 2, Tpontontoinon — Ilapoyeg mov EEaptavrat awtd v Afia twv Metoymv

H tpotToTToinon avagépeTal a) oTnV ETTIMETPNON TTAPOXWYV TTOU £EAPTWVTAI OTTO TNV aia Twv PETOXWVY Kal dlakavovifovTal o€
METPNTG B) TN AOYIOTIKA TPOTTOTIOINCEWY TIOPOXWV TIOU E€COPTWVTOI ATTO TNV aia Twv MPETOXWY, ATTO TTAPOXEG TTOU
dlakavoviovTal o€ HETPNTA O€ TTAPOXEG TTOU OlaKavoVi(ovTal JE GUUPETOXIKOUG TITAOUG Kal Y) TNV Tagivounon TTapoxXwy TTou
eCapTWVTAI ATTO TNV agia Twv JETOXWV Kal dlakavovifovtal KaBapEég atrd @OPOAOYIKEG KPATHOEIG.

JUYKEKPIYEVA, N TPOTTOTTOINGT BIEUKPIVICEl OTI pia TTapoxn TTou €apTATal OTTO TNV agia HETOXWV Kal dlaKavovileTal o€ JETPNTA

EMPETPATAI XPNOIMOTTOIWVTAG TNV idla TTPOCEYYIoN HE TIG TTAPOXEG TTOU €aPTWVTAI aTTd TNV agfia Twv HPETOXWV Kal
dlakavovifovTal JE CUPPETOXIKOUG TITAOUG. ETTITTPOCBETWG, BIEUKPIVICEl OTI N UTTOXPEWGCN TTOU OXETICETAI JE pia TTAPOXT) TTOU
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eCaptaTal amd TNV agia YETOXWV Kal SlaKavoVvifeTal o€ JETPNTA Kal TPOTTOTTOIEITAI O€ TTAPOXH| TTOU ££0PTATAI OTTO TNV agia Twv
METOXWV Kal BIaKAvVOVIZeTal Je CUPMPETOXIKOUG TITAOUG atroavayvwpifeTal Kai n Tapoxr Tmou €¢apTdTtal amd Tnv agia Twv
METOXWV KOl BIOKAVOVICETOI JE TUPMPETOXIKOUG TiTAOUG avayvwpileTal aTnv eUAoyn aia Tou GUUPETOXIKOU TiITAOU KATG TNV
nUepounvia TpoTrotroinang, evw n étrola diagopd avayvwpidetal atreudeiag oTa atToTeAéopaTa.

EmmA¢ov, pia Tmapoxn 1Tou €apTaTal atmd TNV agia PYETOXWYV, TTOU dIaKaAvovileTal YETA ATTO TOV TTAPAKPATNOEVTA POPO €K
Uépoug Tou gpyalouévou (KaBapdg SIaKavOVIOUOG) TAEIVOUEITAlI WG TTOPOXN TToU £EaPTATAI OTTO TNV O&ia TWV PETOXWV Kal
SIaKaVOVIZETal JE CUMPPETOXIKOUG TITAOUG OTO GUVOAO Tng, uTtd Tnv TTpoUTtoBean OTi n Trapoxn Ba eixe outwg 1 GAAwg
TagivounOei pe autd Tov TPOTTO, €AV dev TTEPIAAUBAVE TO OTOIXEIO TOU KABapoU dlakavoviouou.

H ui06€tnon tng TpoTroTroinong v eixe EMITITWON OTIG XpnuaToolkovouikég KataoTtdoelg Tng ETaipeiag.

A.AIL. 40, Tpomonoinon — Exevdvoeilg oe Axivita

H Tpomrotroinon amooagnvilel 611 n PeTa@opd evog OKivnTou, CUPTTEPIAQUBAVOUEVOU €VOG AKIVIATOU UTTO KOTOOKEUR N
avaTITUgn, €VTOG I €KTOG TWV €TTEVOUCTEWY OE akivnta, Ba TTPETTEl va TTPAYUATOTTOIEITal HOVO OTaV CUVTEAEITal aAAayr aTn
XPNon Tou akivATou. AuTr) n aAAayr) oTn XPAoN TTPAYUOTOTIOIEITAlI OTAV TO OKivnNTO TTANPOI A TTaUEl va TTANPOI TOV OPICHO TWV
€TeVOUOEWYV O€ aKivnTa Kol Ba TTPETTEN VO TEKUNPIWVETAI KATAAANAWG.

H ui06€tnon Tng TpoTroTToinang dev €ixe €TMITITWON OTIG XpnuaTtooikovopikég KataoTtdaoelg Tng ETaipeiag.

Etioweg BeAtiwoeg oe AIL.X.A. 2014 — 2016

To ZupBouANio AigBvwv AoyioTiKwy MpoTdTiwyv pécw Tou KUKAoU 2014-2016 Twv €TACIWV BEATIWOEWY TTAPEXEI OIEUKPIVIOEIG
oxeTIKEG pe To AAT. 28 «ETrevduoeig o€ Zuyyeveig Etaipeieg kai Koivotrpagieg»: AleukpiviCetal 0TI KEQAAQIQ ETTIXEIPNPATIKWV
OUPUETOXWYV, apoifaia Ke@AAaIa Kal TTaPOMOIEG eTAIPEIEG UTTOPOUV va ETTIAECOUV va ETTIUETPAOOUV TIG OUPUETOXEG TOUG O€
OUYYEVEIG eTaIpieg | KoIVOTTPagieg aTnv eUAoyn agia péow atmoTeEAEOUATWY. AUTH N €MAOYN TTPAYUOTOTIOIEITAI XWPIOTA YIa
KGBE CUPMETOXN O€ OUYYEVA ETTIXEIPNON 1 KolvoTTpagia.

H ui06€tnon Tng TpoTroTToinang Sev €ixe €TITITWON OTIG XpnuaTtoolkovopikég KataoTtdaoelg Tng ETaipeiag.

A.IL.X.A. 15, ' EcoSa amto Svupaocerg pe Iedareg kan A.ILI.X.A. 15, Tpomosoinon

To ATLX.A. 15 kaBigpwvel €va eviaio, katavontd HOVTEAO QvaAyvVWPEIONG €00dWV yia TOV TTPOCOIOPIOUO TOU XPOVOoU
avayvwpeiong Kal Tou TToooU TOUu €0000U KOl QVTIKOBIOTA TIG UQIOTAPEVEG OOnyieg yia Tnv avayvwpion Tou,
ouptrepidapBavopévou Tou AA.M. 18 «Ecoda», Ttou AA.NM. 11 «ZupBdoeig Karaokeung» kai TG Algpunveiog 13

«Mpoypdupata MOTETNTAG TTEAATWVY.

To A.NT.X.A. 15 epapuodleTal o€ OAEG TIG CUPPBAOCEIG e TTEAATEG, EKTOG ATTO QUTEG TTOU EUTTITITOUV OTO TTEdi0 epappoyng GAAwv
TTPOTUTTWV OTTWG:

* XPNUOTOOIKOVOUIKA PEGa KAl AOITTG GUUBATIKA OIKAIWUATA ] UTTOXPEWOEIG, EVTOG Tou TTediou e@apuoyng Tou A.N.X.A. 9
«Xpnuaroolikovopikd Méoax, A.NM.X.A. 10 «Evotroinuéveg Xpnuartooikovopikég Kataotdoeig», A.NMX.A. 11 «Até Koivou
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Supeuwvieg», AN, 27 «Atouikég XpnuaTtoolkovouikég KataoTtdoeig» kair AAM. 28 «Etevduoelg oe Zuyyeveig ETaipeieg kai
Koivotrpagieg»,

* MioBwoaoselg, evidg Tou rediou e@appoyng Tou AATL 17 «MioBwaoeigy» (1 AN X.A. 16 «MicBwoeigy), Kai
* AopalioTipia cupBoAaia, eviog Tou TTAaiciou Tou AN X.A. 4 «Ac@alioTrpia ZuuBoAaia»

JUVETTWG, Ta £€00da atrd TOKOUG Kal TTPOUNBEIEG TTOU OTTOTEAOUV QVOTTOOTIOOTO PEPOG TWV XPNUOTOOIKOVOUIKWY PECWY Ba
e¢akoAoubrjoouv va gival EKTOG Tou TTAaiciou epapupoyns Tou AN X.A. 15.

To AT1.X.A. 15 dieukpiviZel 611 TO €0000 Ba TTPETTEI VO avayVWPICETAI OTO TTOCO TTOU AVTIOTOIXEI OTO TiNUA TTOU N OIKOVOUIKA
ovtétnTa avapévelr o1 dikaloUuTal o€ avidAAayua yia Tnv petaBifaon ayabwv kal utnpeoiwv. Eiodyel tnv évvoia Tng
avayvwpiong €0000U BACEI TWV UTTOXPEWOEWVY EKTEAEONG KABWG aUTEG eKTTANPWvovTal Kal 0 €Aeyxog Tou ayaBou r Tng
uttnpeciag (dnAadn n duvardtnta katelBuvong TNG XPAONG Kal ATTOKTNONG Tou O@EAOUG aTTd AuTd) ATTOKTATOI ATTO TOV
meAATN. TMa TG TTPOPRBEIEG TToU avayvwpifovTal aTTd UTTNPECIEG TTOU TTapéXovTal Pe TNV TTApodo Tou XPOvou, OTTWG
TTPOUNDBEIEG YIO TNV TTAPOXN UTTNPECIWY JIOXEIPITEWS XOPTOQUAOKIWY Kal ETTEVOUTIKWY GUUBOUAWY Kai TIG HETABANTEG apoIBEG
ol oTroieg Baciovtal oTNV ATTOGBOCN TOU UTTOKEIUEVOU TTEPIOUCIOKOU OTOIXEIOU O€ IO CUYKEKPIPEVN NUEPOUNVia, n auoifn
avayvwpidetal KaBWg N uTTnNPETia TTapEXETal aTov TTEAATN, UTTd TNV TTPoUTTé0e0n OTI gival TOavO va unv UTrdpgel onuavTikog
QVTIAOYIOUOG TOU TIUAMOTOG.

ExTeveig yvwoToTroifoeig Ba amaitouvial o€ OoxéOn ME TO €0000 TTOU QAVAYVWPIOTNKE KAl QUTO TTOU OVOUEVETOI VO
avayvwPIOTE aTTO UTTAPXOUCEG CUUPBATEIG.

To A.TT.X.A. 15 tpotrotroi}enke Tov AtrpiAio Tou 2016, TTPOKEINEVOU va TTOPACYE! DIEUKPIVIOEIG, GUUTTEPIAQUBavOoPEVNG QUTHG
YIO TOV EVTOTTIONO TWV UTTOXPEWOEWYV EKTEAETNG EVTOG piag ouuBaong.

H epappoyn Tou A.N.X.A. 15 v 01 lavouapiou 2018 dev enpéace Ta 1dia KepdAaia Tng ETaipeiag Tnv nuepounvia auTr).
EmirAéov, Sev utpée kapia mTidpaon oTa kaBapd atroteAéopata Tou 2017.

A.JI.X.A. 9 XpNnUATOOIKOVOUIKA HECA

To TPOTUTTO QaPUOLETAI YIA ETATIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 JeTd Tnv 1 lavouapiou 2018 vy emITPETTETAI N
epappoyn Tou vwpitepa. H teAIkn ékdoon Tou A.N.X.A. 9 agopd Ta XPNHOTOOIKOVOUIKA péoa Kal avTikaBiotd 1o A.A.M. 39
Xpnuartooikovopik@ Méoa: Avayvwpion Kai emuETpnon Kai OAeg TIG TTponyouueveg ekdooeig Tou ATT.X.A. 9. To TpdTuTtro
€I0AYEl VEEG ATTAITATEIG VIO TNV TagIvOUNoN Kal ETTIYETPNOT, ATTONEIWAN Kal AOYIOTIKH avTIOTAOUIoNG.

EvdeikTiKG avagépovTal Ta akoAouba:

MetafoAiég oy Taivounon kat emueTpnon

To A.NM.X.A. 9 kaBopiCel pia véa TTPooEyyion yia OAa Ta XpnUATOOIKOVOUIKA oToixeia Tou EvepynTikoU cUp@wva Pe TV oTroia
n Ta§IivouNon Kal TIPETPNON TWV OTOIXEIWV aQUTWV PadifeTal OTO ETTIXEIPNUATIKO HOVTEAO TTOU XPNOIPOTIOIEI N OIKOVOUIKA

ovTéTNTa YIa TN SIOXEIPIOT) TOUG Kal T XAPAKTNPIOTIKA TWV CUNBATIKWY TOPEIOKWY POWY TOUG.

MNa Tov mpoadiopioud TG katnyopiag Tagivopunong kai empérpnong, 10 ATT.X.A. 9 atmaitei OAa Ta XPNUATOOIKOVOUIKA
oTolxeia Tou EvepynTikoU, EKTOG aTTO CUPPETOXIKOUG TITAOUG Kal TTapdywya, va agloAoyouvTal Baoel evOG GuvOUaGHOU TOU
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ETTIXEIPNMATIKOU POVTEAOU TNG OIKOVOMIKAG OvTOTNTOG yia Tn OlaxEipion Twv OTOIXEiwv Tou evepynTikoU Kal Twv
XOPOKTNPIOTIKWY TWV CUMBATIKWY TAPEIOKWY powv Toug. O1 avartaflvounoelig JETaEU KATnyopiwy YivovTtal JOVo O€ OTTavIEG
TTEPITITWOEIG,.

Ta kpiITApla Ta oTroia Ba TTPETTEl va GUVUTTOAOYIOTOUV TTPOKEIPNEVOU VO ATTOQACICTEI N APXIKN KATNyOoPIOTToinon Twv
XPNHUATOOIKOVOUIKWY OTOIXEIWV TOu evepynTIKOU €ival Ta akdAouba:

- To emixeipnoiaké povrého (business model) To 0TT0i0 XPNOIYOTIOIEN N ETTIXEIPNON YIa TN dIOXEIPION TWV JECTWYV AUTWV
- Ta XapaKTNPICTIKA TWV CUMBATIKWY TOUEIOKWY POWYV TWV PECWY

EmmpooBera, 1o ATLXA. 9 emTtpémmel, KATA TNV OPXIK avayvwplion, o1 €TmevOUCEIG O CUUMETOXIKOUG TITAOUG va
Tagivounbolv o€ Karnyopia amoTiynong otnv eUAoyn agio péow Twv AOITTWV OTTOTEAECUATWY T OTTOia KOTOXWPEOUVTaI
atreuBeiag otnv kaBapr Béon. Mpokeipévou va cupfei autd, n emévduon auTtr &€ Ba TTPETTE va SIAKPATEITAI VIO EUTTOPIKOUG
okotroug. ETriong, 60ov agopd oTa evowpaTwpéva TTapdywya, OTIG TIEPITITWOEIG TTOU TO KUPIo GUUBOAQIo EUTTITITEI GTO TTESIO
epappoyng Tou AN.X.A. 9, To evowpaTwpévo TTapdywyo o€ Ba Trpétrel va diaxwpileTal, o de AOYIOTIKOG XEIPIOPOG TOU
uBpIdikou cupPoAaiou Ba TTPéTTel va BacioTel 0g 00O AvaQEPOBNKAV AVWTEPW YI TNV TAEIVOUNON TWV XPNUOTOOIKOVOUIKWV
péoWV.

>& OTI aQOpPd OTIG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG, N BacikdTepn OlAPOPOTIOINGN OXETICETAI PE EKEIVEG TIG UTTOXPEWOTEIG
TToU pia eTaipeia €Ayl KATA TNV APXIKN QVOYVWPEION va OTTOTIUACEl oTnv €UAoyn agio péow TwV OTTOTEAEOUATWY. XTNV
TEPITITWON auTr), N METABOAR Tng €UAoyng agiag Ba Tpémel va KaTtaxwpeital otnv Kardotaon ZuvoAikoU Eicodripatog, pe
eCaipean 10 00O TNG PETABOAAG TTOU ATTOJIBETAI OTOV TTIOTWTIKG KivOuvo Tou €kOATN, TO OTTOI0 Ba TTPETTEl VO KaTOaXWEITal
atreuBeiag oTnv kabapr| B¢on.

O1 KOTNYOpiEG TWV XPNUATOOIKOVOUIKWY OToIxXEiwv Tou Evepynmikou olpgwva pe 10 AAN. 39 (e0Aoyn alia péow
atroTEAEGPATWY, BI0BECIPa TTPOG TTWANGT, dlaKpATOUHEVA €WG TN AREN KAl OAVEIQ Kal ATTAITACEIG) £XOUV QVTIKOTAOTABE! aTro:

* XpewOTIKOUG TITAOUG TTOU ETTINETPOUVTAI OTO OTTOGRETINO KOOTOG

* XpewaTIKOUG TITAOUG TTOU ETTIMETPOUVTAI OTNV €UAOYN aia HEOW TwV AOITTWV aTTOTEAECUATWY aTTeuBeiag atnv kabapr) Béon
(FVOCI), pe Ta k€PBN 1 CnNUIEG va avaTagivououvTal OTa ATTOTEAETUATA XPrONG KATA TNV ATTOAVAyVWPIoH

e 2uppetoxikoUg TitAoug oe FVOCI, xwpic avatagivounon kepdwv 1 Cnuilv OTa aTToTeAéopaTa XpAong Kard Tnv
aTTOaVAYVWEIOoN

* XpnuaTtoolkovopikd aToixeia Tou EvepynTikoU TTou €TTIHETPOUVTAI TNV EUAOYN aia HEOW TWV ATTOTEAEOUATWV

H Etaipgia ptropei, Katd TNV apxikr avayvwpion, va TTPocdIopioel €va XPNUATOOIKOVOUIKO OTOIXEIO TOU €vePynTIKOU OTNV
eUAoyn aia péow Twv aTTOTEAECUATWY, TTPOKEIUEVOU ME AUTOV TOV TPOTTO ATTAAELIQPEl ) WEIWVEI ONUAVTIKA HIa AOYIOTIKA
avakoAouBia.

EmmAéov, katd Tnv apxiKfR avayvwplion e€vog CUUPETOXIKOU TITAOU TTOU Of&v KOTEXETAI YIO EUTTOPIKOUG OKOTTOUG, MIO
OIKOVOWIKF OVTOTNTO UTTOPEI VO ATTOPACIOEl AUETAKANTA VO TTAPOUCIACEl HETAYEVEDSTEPEG OAAAYEG OTNV eUAoyN adia péow TwvV
Aoty atroTeAeopdTwy atreubeiag otnv KaBapry @¢éon. H emAoyr autr yivetar avd TepiTrTwon €mévdouong o€ KAbe
OUMMETOXIKO TITAO EEXWPIOTA.
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AMAY£G 0TOV VITOAOYIOO QWTOUEIWOTIG

H uioBétnon tou A.N.X.A. 9 petaBdAel onuavTikd Tn AOYIOTIKR QvTIMETWTTION TNG ETaipeiag yia Tig ¢nuiég aTmd aTTopeiwon o€
XPNHOTOOIKOVOUIKA OTolxeia Tou EvepynmikoU avTikaBioTwvtag Tnv TTpoctyyion tou AAT. 39 Twv TTpayuaToTrolBsicwy
TOTWTIKWY ¢nuiwv Tou AAT. 39 pe TNV TTPOCEyyIon TwWV AVOPEVOUEVWY TTIOTWTIKWY ¢nuiwv (ECL), n otroia atraitei Tn
XPNon oUVOETWY POVTEAWV KAl ONUAVTIKA KPion yia TIG JEAAOVTIKEG OIKOVOUIKEG GUVONKEG Kal T TIIOTWTIKA CUPTTEPIPOPA. Ol
TOTWTIKES ¢NUIEG avayvwpidovTal vwpiTepa oupewva pe 1o ATT.X.A. 9 o€ olykpion e 1o A.AT. 39.

Aoyrotikn avuotaduiong ovp@ova pe to AJILX.A. 9

To ANXA. 9 eicdyel éva avaBewpnuévo PoviéAo AOYIOTIKAG YEVIKAG avTIOTABUIONG, TO OTToio ouvdéel Tn AOYIOTIKA TNG
avTIoTABUIONG ME TIG dpaoTNEIOTNTEG BIaXEIPIONG KIVOUVWY attd Tn Aioiknon. ZUP@wva PE TO VEO WOVTENO, ETTITTAéOV
OTPATNYIKEG avTIoTABUIoNG duvaTtal va TTANPoUV Ta KPITAPIO TNG AOYIOTIKAG AvTIOTAOUIONG, VEEG OTTAITACEIS eapuolovTal
OXETIKA PE TNV ATTOTEAECUATIKOTNTA TNG AVTIOTAOUIONG, VW N SIAKOTTH TNG AOYIOTIKAG avTIOTABNIoNG Ba gival EMTPETTTH JOVO
utré oplopéveg TTpoUTToBéoelg. ‘Eva EexwploTd £pyo To oTToio eKTTOVEITON OTTO TO ZUPPBOUAI0 AlgBvwv AoyioTiKwy MpoTiTrwv
yia Tn AOyIOTIKA TNG avTiIoTaBuIong o€ eTTiredo XapTopuAakiou (macro-hedging) Bpioketal oe eEEAIEN. MEXPI TNV OAOKARpwON
Tou €v AOyw £pyou, wg AoyYIOTIKA apXr Ol OVTOTNTEG PUTTOPOUV va e€akoAouBriocouv va epapuodlouv TiG amaitioelg Tou AT
39 yia Tnv AoyIOoTIKA avTIoTa0uIoNG.

EraxoiovBeg ardaysg otig yvwotomomoseig (AJJL.X.A. 7 «Xpnuatoowkovoukd peoa: F'vwotomouoeig»)

Mapd 10 yeyovog Tmwg 10 ANX.A. 9 epapudleTal yia eTACIEG AOYIOTIKEG TTEPIGBOUG TTOU EeKIvouv Tnv A peTd Tnv 1 lavouapiou
2018, 1o Z.AA.N. (IASB) e&édwoe atig 12 ZemrrepBpiou 2016 Tpotrotroioeig oto A.NT.X.A. 4 pe TiTAo «Applying IFRS 9
“Financial Instruments” with IFRS 4 “Insurance Contracts”» (E@appoyr) Tou A.T1.X.A. 9 «Xpnuartooikovopikd Méoa» o€
ouvduaapod pe 1o A.N.X.A. 4 «<AcealioTrpia ZupBoAaiax»), Ol OTTOIEG ETTITPETTOUV TNV EQAPHOYA TTPOCWPIVAG OTTAAAAYNG aTrd
v epappoyn Tou ANX.A. 9 péxpr Tnv 1 lavouapiou 2021. H eCaipeon auth eivar diaBEoiun pévo oe OvTOTNTEG TTOU
ouvOEoVTal HE AOPAAIOTIKEG BPaaTNPIOTNTEG. Aedopévou OTI KUpia dpacTnpidTnTa NG ETaipeiag ival n rapoxr ac@alioTIKWV
UTTNPECIWY, KABWG TTavw atmd 1o 90% TWwV UTTOXPEWOEWVY TNG ouvoiovTal JE aoPOAIOTIKEG OpaaTNPIOTNTEG, OTTWG OpileTal
oTnVv TrpoavagepBeica TpoTToTroinan, TTANPoUvTal oI TTPoUTToBEécEIS avaBoAng NG nuepopnviag évapéng tou AMT.X.A. 9.
>Juvettwg, n Etaipeia Ba ekivijoel Tnv epappoyn Tou A.N.X.A. 9 Tnv 1 lavouapiou 2022 padi pe 1o A.MN.X.A. 17.

EmitrAéov, n TTapatrdvw TPOTTOTIoINON ATTAITEI OPIOUEVESG TIPOODETEG YVWOTOTIOINCEIG OXETIKA HE TO €GV TA XPNHATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIQ TTOU ATTOTINWVTAI CUP@WVA We To AA.M. 39 TAnpouv Tov opIoHd TwV « TOUEIAKWY POWY TTOoU gival pévo
TTANPWHEG KEQAAQIOU KAl TOKWV», KABWG Kal TTPOCOETEG TTANPOPOPIEG OXETIKA PE TNV TTIOCTOANTITIKI IKAVOTNTA TWV €V Adyw
TTEPIOUCIOKWY OTOIXEIWY Kal KOTA TTO00 Ta €v AOyw OToIXEIa evepynTIKOU gival «XapnAoU TTIOTWTIKOU KIVOUVOU». 2TO TTAQiCIo
auTO, 0 «XANNAGG TOTWTIKOG KivOUVOG» gival 1I000UVAUOG PE TOV «ETTEVOUTIKO Babud», OTTwG opileTal atrd TOUG 0iKOug
agloAdynong TOTOANTITIKAG IKavoTNTag (Katd kavova pia  agloAdynon BBB- 1 uwnAotepn). Autég o1 TTpdoBeTeg
yvwoToTroifoelg  epidapfdvovrar  otn  onueiwon 14.4. O yvwOTOTIOINCEIG QUTEG  QVTIKATOTITPICOUV Ta  TpEYovTa
ETTIXEIPNMATIKA POVTEAQ KAl TIG TPEXOUTEG AOYIOTIKEG EQPUNVEIEG. ZUVETTWIG, QUTEG EVOEXETAI VO OAAGEOUV KOTA TNV EQAPUOYN
Tou A.TT.X.A. 9 ka1 Tou A.TT.X.A. 17 10 2022.

H Etaipeia mpoeToipadetal yia 1nv e@appoyr Tou A.NM.X.A. 9 kai Tou A.NM.X.A. 17 o€ £€va cuvOUOGHEVO £pYoO.
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AILX.A. 4 (Tpomomowmoeg) “E@appoyrny tov AIIXA 9 Xpnuatoowwovouikd péoa oto AJLX.A. 4
Aoc@aiotipra cvpforaa”

loxuerl yia xprioeig pe évapén ammd 1/01/2018.

Tnv 12/09/2016 10 ZupPouAio AigBvwov AoyioTiIKwv [MpotUimmwy e€dwaoe Tpotrotroinon oto A.N1.X.A. 4 pe Tnv otoia
BIEUKPIVICEl OTI:

- O1 doQaAIOTIKEG €TAIPEIEG, TWV OTTOIWV N KUPIO dPACTNPIOTNTA CUVOEETAI PE TIG AOPAAICEIG, EXOUV T duvVaTOTNTA Va AdBouv
TTpoowpIVA e€aipean atmd TNV epapuoyn Tou A.M.X.A. 9 kai

- OAgg o1 eTaipeieg TTou ekdidouv ao@alioTApia cupBoAaia kai uioBeTouv 10 A.M.X.A. 9 éxouv Tn duvaTtdTNTA VA TTAPOoUCIdlouv
TIG METaBOAEG oTnv elAoyn agia eTIAECINWY XPNPOTOOIKOVOUIKWY OTOIXEiwv Tou EvepynTikoU oTa AoITTd atroTeAéouaTa TTOU
KaTaywpouvTal atreuBeiag otnv kabapr B€on kai OxI oTa aTroTeEAETATA.

H Etaipgia Ba kdvel xprion Tng Tapatmdvw TpoTrotroinang, kal Ba ekivroer Tnv epapuoyn Tou A.N.X.A. 9 Tnv 1 lavouapiou
2022 tautdypova pe 1o AT1.X.A. 17.

AJLX.A. 17 <Ao@aiotikeg Tvufaoceig»

To TpdTUTTO £QapPUOZETal Yia ETATIEG AOYIOTIKEG TTEPIOOOUG TToU {ekIvouv Tnv ) YeTd Tnv 1 lavouapiou 2022. Tnv 28/05/2014
€k00ONKe ammd 10 ZupPouAio Twv AieBvwyv AoyioTikwy Mpotimwy 10 TPoTUTTO ANMX.A. 15 «Ecoda amd cuufdoeig pe
meAGTEGY. Tov Mdio Tou 2017, To Z.AAT1. TpoéRn oTnv €kdoaon evog véou MpotuTrou, Tou A.MN.X.A. 17, To otT0io avTIKaBIoTd
€va evdidueoo MpodTtutro, To AT1T.X.A. 4. Zko1og Tou £pyou Tou Z.AA.M. ATav n avdamTugn evog eviaiou MpoTutTou Baciouévou
oTig apxég (principle-based standard) yia Tov AOyIOTIKO XeIPIOUO OAwV Twv TUTTWV OOQOAICTIKWY OCUPBACEWY,
oupTTEPIAOMBAVOUEVWY Kal TwV CUPPBACEWY avTao@AAIoNg TToU KOTEXEl €vag ao@aAIoTIKOG @opéag. ‘Eva eviaio MpdTutro
Baoiopévo aTiG apxég Ba evioxUael Tn GUYKPICIUOTNTA TNG XPNHUOTOOIKOVOUIKNG ava®oPAg PETOEU OIKOVOUIKWY OVTOTHTWY,
dikaiodooiwv Kal kepaAaiayopwyv. To A.NMX.A. 17 kaBopilel TIG aTTAITACEIS TTOU Ba TTPETTEI VO €QAPUOCEl Ui OIKOVOIKN
ovTOTNTA OTn XPNMATOOIKOVOUIKA TTANPOQOPNCN TToU OXETICeTal e AOQAMNIOTIKEG CUUBAOEIG TTou €kdidel Kl CUPBAOEIg
avVTOo@ANIONG TTOU KaTEXEL. Ta avwTépw dev £Xouv UIoBeTNBEi atTd TNV EupwTrdikr ‘Evwon.

H Etaipeia rpoetoipdlerar yia Tnv epappoyn tou A.N.X.A. 17 kai Tou A.TT.X.A. 9 o€ é€va ouvduaou£vVo £pYo.
Néa TpoOTLTA, TPOTOTOUW)CELG TPOTUMV KAL Stepunveieg stov dev exovv vioBemOetl axdoun aro mv Etapeia
‘Eva TANB0G véwv TTPOTUTTWY, TPOTTOTTIOINCEIG O€ UTTAPXOVTa TTPOTUTTA Kal diepunveieg Ba 1eBolv oe 10U petd 10 2018,

dedopévou Ot Bev £xouv akoun uioBetnBei ammd Tnv EupwTraik ‘Evwon A n Etaipeia dev Ta £xel ui0BeTAOEl vwpiTEPa aTTd TNV
NUEPONNVIa UTTOXPEWTIKNAG EPAPUOYNG TOUG. AUTA TTOU EVOEXETAI Va gival OXETIKA PE TNV ETaipeia éxouv wg akoAoUBwg:

AILX.A. 9, Tpomomoinon- Xapaktnpoukd Tpoefo@inong pe apvnukd avoaotaOuopa (oe woydy ano 1
Iavovapiov 2019)

H T1pomromoinon petafdAAel Tig amaitAoelg Tou AJTXA. 9 TIpOKEINEVOU va  ETITPEWEI TNV  ETMUETPNON  €VOG
XPNHOTOOIKOVOUIKOU aTolXeiou EvepynTikoU 0TO aTTOORECINO KOOTOG 1 TNV €0Aoyn aia HEow TWV AOITTWYV ATTOTEAETUATWY
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av@Aoya pe TO ETIXEIPNMATIKO POVTEAO, OKOUN KOl OTNV TTEPITITWON SIKAIWPATWY TTPOWPNS £E6PANONG Ta otroia Ba
UTTOpOUCaV VA £XOUV WG ATTOTEAECHUA TO PEPOG TTOU TTPOKAAECE TNV TTPOwpPN ARgN va AdBel atrolnuiwan atmd 10 AAAO PEPOG
(apvnmikA ammolnuiwaon). Kotd ouvémela, n emyérpnon Twy v Adyw XPNHPOTOOIKOVOMIKWY OTOIXEIwV Tou EvepynTikou Ba
TIPayUOTOTTOIEITAl ave¢dpTNTa aTTd TO YEYOVOG | TNV TTEPIOTOCN TTOU TTPOKAAECE Tnv TPowpn AAgn TG olpBaong kai
ave¢dpTnTa amd 1o ToIo PEPOG KataBaAAel 1 AapBdavel Tnv e0Aoyn ammolnuiwon yia Tnv Tpowpn Angn. H epappoyr Tou
ATLX.A. 9 TIpIv TNV TpoTroTroinon TmeavoTata Ba €iXe wg ATTOTEAEOUA TNV ETTIMETPNON TWV €V AOYW XPNUOTOOIKOVOUIKWV
aToixeiwv Tou EvepynTikoU oTnv €UAoyn agia u€ow TwV OTTOTEAECUATWV.

EmitrAéov, n Tpotrotroinon emMBERAIWVEI KOI TOV AOYIOTIKO XEIPIOPO TNG TPOTTOTTOINONG XPNHOTOOIKOVOUIKWY UTTOXPEWOEWYV
oupgwva pe 170 A.NMX.A. 9. o cuykekpigéva, OTav Hia XPNUATOOIKOVOUIKK UTTOXPEWGON TTOU ETTINETPATE OTO ATTOCRECIUO
KOOTOG TPOTTOTTOIEITAI XWPIG auTO va odnyei 0 atmmoavayvwpior] NG, TOTE To KEPDOG 1 n {nuI& TTou uTToAoyieTal WG N dlagopd
METAEU TWV APXIKWY CUMBATIKWY TAPEIAKWY POWV KAl TWV TPOTTOTTOINUEVWY TAPEIOKWY POWYV, TTPOECOPANUEVWY UE TO APXIKO
TTPAYHATIKO ETTITOKIO, Ba TTPETTEI VO AvayVwpPIZETalI OTA ATTOTEAETUATA.

H Etaipeia €€e1dlel TIG €mMTTWOEIS TTOU Ba €xel n UIOBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG XPNUOATOOIKOVOUIKEG
KataoTdoeig.

E.AAILX.A. 23, ABefardotta oyxetka pe Xepropovg ®opov Ewoodnuarog (oe w0y amtdo mv 1 Iavovapiov
2019)

H diepunveia Tapéxel SIEUKPIVIOEIG WG TTPOG TNV €QAPHOYN TWV OTTAITAHCEWY avayvwpiong Kal emuérpnong tou AAM. 12
«Dopol Eicodrpartog» étav utrdpyel apeBaidtTnTa OXETIKA UE XEIPIOPOUS GOPOU EICODANOTOG. Z€ QUTA TNV TTEPITITWON, N
avayvwpeion Kal n emPETPNON TWV TPEXOUTWY i avaBaAAOPEVWY QOPOAOYIKWY OTTAITAOEWY i} UTTOXPEWOEWV BaagifeTal aTo
@opoAoynTéo kEPOOG (PopoAoyikr CnuId), oTn @opoloyiki BAcn, o€ Pn XPNOIMOTTOINBEiIoEG POPOAOYIKEG CNUIEG, KOBWG Kal
(POPOAOYIKEG ATTAITAOEIG Kal POPOAOYIKOUG OUVTEAEDTEG TTou KaBopifovTal epapudlovTag Tnv E.AAMX.A. 23.

>0powva pe Tn Oleppunveia, KaBe afeBaidTNTO OXETIKA WE XEIPIOPO @OpouU e€eTAleTal EEXWPIOTA 1 OUVOAIKA wg oudda,
avaloya Pe TO Trola TTpoaéyyion TTPoBAETTEl KaAUTEPaA TNV Gpon TG aBeBaidTNTAG Kal N OIKOVOUIKA ovToTnTa Ba TTPETTEl va
UTTOBETEI OTI pIa @OPOAOYIKI) ApPXT] TTOU £XEl TO DIKAIWUA va €CETATEI XEIPICPOUG POpwWV Ba Toug eEeTATEl Kal Ba €xel TTARPN
yvwon KaBe oXeTIKAG TTANpOo@opIag.

Av pia oIKovouIKry ovTéTnTa KaTaAngel OTI gival mBavo n @opoAoyikr apxr va atrodexBei évav apéBaio xeipioyd @opou, Ba
TIPETTEl va TTPOCdIOPICEl TN AOYIOTIKA QVTIMETWTTION TWV QOPWV EICOBNPOTOG CUPPWVA PE QUTOV TOV XEIPIOHO POpou. Av
KaTaAngel Ot dev ival TBavo o XEIPIOPOGS VA Yivel aTTOdEKTOG, TO ATTOTEAETUA TNG aBERAIOTNTAG OTOV AOYIOTIKO XEIPIOUO TOU
@OpoU €1000MPaTog Ba aTroTUTTWOEI aTNV TTEPIOdO KATA TNV OTTOIa £YIVE O TTPOCDIOPIOUOG AUTOG, XPNOIMOTTIOIVTAG TN HEB0SO
TTou TTPORAETTEI KAAUTEPQ TNV Apon TNG aBeBaidTnTag (dnAadn 1o 1o mBavo Tood ) TN HEB0SO TNG avAPEVOUEVNG agiag).

O1 TTapadox£G Kal Ol EKTIUATEIG TTOU £YIVAV YIA TNV avayvwpIon Kal TNV TTIMETPNON ABERAIWV XEIPIOUWY @OpwY Ba TTPETTEl va
emaveeTaddovTal OTTOTE O CUVONKEG PETARAAAOVTAI | TIPOKUTITOUV VEEG TTANPOPOPIEG TTOU ETTNPEACOUV TIG TTAPADOXEG AUTEG
(17.X. evépyeleg atrd TN QOPOAOYIKI| apxr, OTOIXEIQ OTI £xel AGPBEl YIa CUYKEKPIPEVN BEON o€ oxéon Pe KATToI0 TTapdpolo Béua n
n AN&N Tou JIKAIWPATOG TNG VA EEETATEI EVAV GUYKEKPIUEVO XEIPIOUO POPOU).

H Etaipeia €§e1dlel TIg emmTWoelg TTou Ba €xel n uloBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG XPNUOATOOIKOVOMIKES
KataoTdoeig Tne.
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A.IL.X.A. 16, MioOmoeig (o€ 100 ato v 1 Iavovapiov 2019)

To ANX.A. 16, 10 omoio avtikaBiotd 10 AAI. 17 «MIoBWwoeig» Kal OXETIKEG diepunveieg, €10dyel éva eviaio POVTEAO
AoyioTIKAG, eviog TG KatdoTtaong XpnuaToolKovouiKAG ©€ong yia Toug MICOWTEG, oUPN@WVA JE TO OTToi0 N Tagivounon Twv
HICBWoewyY aTrd TNV TTAEUPA Tou MICBWTH, WG AEITOUPYIKEG | XPNUOTOOOTIKEG MICOWOEIG, KATAPYEITAI KOI OAEG O HIOBWOEIG
QVTIMETWTTICOVTAI TTApOUOoIa PE TIG XPNHOTOBOTIKEG MIoBWOoelg olpgwva pe 7o AAN. 17. To véo TTPOTUTIO TTPORAETTEN TNV
avayvwpeion Tou «dIKAIWPATOG XPARong HioBwuévou aToixeiou evepynTikoU» (‘right of use asset’) kal Tng «utrox péwaong armmo
piobwoeig» (‘lease liability’), katd Tnv évapgn Tng picbwaong, o€ TTEPITITWON TTOU UTTAPXEI GUUBOAaIo 1 uEPog cupBoAaiou
TTOU aTTOdidEl OTOV PICOWTH TO SIKAIWHA XPrONG EVOG TTEPIOUCIOKOU GTOIKEIOU VIO Hid XPOVIKK) TTEPIODO EvavTi TIUAPATOG.

To dikaiwpa xpriong piIcbwpuévou atoixeiou EvepynTikoU, apxIKa ETIPETPATAI OTO KOGTOG, TO OTT0I0 atToTeAETAl ATTd TO TTOGO
NG UTTOXpEéwong atmo pIocBwaoelg, TTAéov Ta piIcBwpara Tmou KataBAnOnkav oTtov ekuIGBwTH Katd ) TTpIV TNV nUeEpounvia
évapgng Tng pioBwong, peiov Tuxdv KivnTpa TIPOG TOV MICOBWTH TToU €I0TTpdxdnkav, TNV apXIkA €KTiunon yia KooTn
QTTOKATAOTAONG Kal ApyIKA Aueca KOOTN TTOU TTpayuoToTToINOnKav atmé Tov pIcBwTHA, Kal €V ouvexeia emmpeTpdral oT1o
KOOTOG, UEiov owpeUPEVEG aTTOORECEIG KAl aTTopEiwan. H uttoxpéwaon atd PIoBwaoelg, apxXIka avayvwpifetal aTnv TTapouca
agia Twv PIoBwpdTwy Katd TNV didpKela TNG TTEPIOdOU PMiIaBwaong TTou akOun dev £XOUV KATaBANnOEi.

Katd ouvémeia, n o1abepr) péBodog avayvwpiong Tou €£600U ammd AEITOUPYIKEG pIcBWoelg olpgewva pe 10 AATL 17
avTikaBioTtatal amd Tnv amméofecn Tou «JIKAIWPOTOG XPAoNG MICOWUEVOU OTOIXEIOU €vEPYNTIKOU» KaI TOV TOKO-£€000 TNG
«uTToXpéwong atd PiIoBwaoeig». H avayvwpion Twv oToixeiwv evepynTikoU Kal TTadnmikoU atd Toug MICBWTEG, OTTWG
TTEQIYPAPETAl AVWTEPW, OEV OTTQITEITAI YIA OPICHEVEG PpaxutTpdBeoung OidpKelag HICOWOEIS Kal PICBWOEIS OToIXEIWV
evePYNTIKOU XapnAng agiag. EmTPooBEéTwg, o AoyIOTIKOG XEIPIOPOG YIa TOUG eKUIOBWTEG Bev eTTnpeddeTal OUCIWOWG aATTo TIG
arraitioelg Tou A.NM.X.A. 16.

AkolouBwvtag Tnv mmAoyn Tou A.N.X.A. 16 n ETaipeia Ba €mMAEEEI TNV TTPAKTIKA VO PNV €QAPUOCEl TO VEO AOYIOTIKO POVTEAO
OTIG MIoBwOoEIg pe didpkela TTou Afyel eviog 12 unvwv atmé Tnv 1n lavouapiou 2019.

JUpQwva Pe TNV aoknon tng Etaipgiag To 100d 10U eKTIATAI OTI Ba avayvwpPIoTEl WG OIKAIWPA XPATEWS KAl UTTOXPEWOTEIG
atré piobwaoelg katd v 1" lavouapiou 2019 avépxetal o€ Eupw 2,1 ekar.

H emmidpaon oT1a amroteAéopara Ogv avap£VETal va ival GNUAVTIKH.

H ETaipeia Ba xpnaoigotroinoel TN éBodo CWwPEUTIKAG £TMdPaAcnG. ZUPGwva Pe Tn gEB0BO auTr], N GUYKPITIKF TTAnpo@opia dev
ETTAVAdIATUTTWVETOI.

To véo AOYIOTIKO TTPOTUTTO YIa TIG MICBWOEIG, Ogv €XEl GNUAVTIKG QVTIKTUTTO yia Tnv ETaipeia wg ekpiobwT.

A.AIL. 28, Tpomomoinon — Makponp00eoueg cvpupetoyég oe Xvyyeveig kat Kowornpagieg (o 100 auto myv 1
Iavovapiov 2019)

H Ttpotrotroinon omooagnviger 611 1o A.NM.X.A. 9 ‘Xpnuatooikovouikd Méod’, cupTTepIAQUBavVOPEVWY TWV OTTAITAOEWV
QTTOUEIWONG, EXEI EQAPUOYN OTIG HAKPOTTPOBETUEG CUUUETOXEG OTIG OUYYEVEIG KAl KOIVOTTPAEIEG Ol OTTOIEG ATTOTEAOUV PEPOG
NG KaBapng emévduong TnG ETAIPEIOG OTN CUYYeVA 1 KolvoTTpagia aAAd dev AoyioTIKOTToloUVTal PE TNV MEBODO TNG KaBapng
B¢ong.

32



ERGO AZOAANIZTIKH ANQONYMH ETAIPEIA
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2018

ZUPQWVa PE TNV TPOTTOTTOINCN, TUXOV TTPOCAPUOYEG GTNV AOYIOTIKA agia TwV PAKPOTIPOBECUWY CUUPETOXWYV OTIG OUYYEVEIG
Kal KOIVOTTpagieG wg armoTéAeapa TnG epapuoyng Tou AAM. 28 de Ba péTrel va AauBavovTal utTdoyn Katd TNV €papuoyn Twv
atmaitioewy Tou A.N.X.A. 9, oI oTroieg epapudlovTal OTIG £V AOYW POKPOTTPOBETUEG CUPHPETOXEG TTPIV OTTO TNV EQAPHUOYH TWV
OTTAITACEWY VIO TNV KaTavoun Tng {nuidg Kai Tng atmopegiwong kata 1o AA.IM. 28.

H Etaipeia €getadel TIg emMTITWOEIS TTOU Ba €xel n UI0BETNON TNG AVWTEPW TPOTTOTTOINONG OTIG XPNUATOOIKOVOUIKEG TNG
KataoTdoeig.

A.AIL 19, Tpomomoinon — Tpomomoinon Ilpoypappatog, Iepwkorm) 1 Alakavoviopog Akivnta (og o) ato
mv 1 lavovapiov 2019, Sev £ye1 vioOemOet asto myv E.E.)

H 1tpotrotroinon atmrocagnvilel 611 6Tav pia aAAayr o€ TTPOYPAUUO KaBopIoUEVWY TTapoXwV dnAadn TPOTTOTToINGN, TTEPIKOTTA
1 OIOKOVOVIOUOG TTPAYUOTOTIOIEITAl KOl OTTQITEITal ETTAVOPETPNON TNG KABAPAG UTTOXPEWONG 1 aTTaiTNONG KaBopIouévwy
TTapOXWV, Ba TTPETTEI va XPNOIMOTTOIOUVTAl OF AvaBewPnUEVES AVAAOYIOTIKEG TTAPABOXES ATTO TNV ETTAVANETPNON TTPOKEINEVOU
va TTPocdIoPIoTEl TO KOOTOG TPEXOUCAG ATTAcXOANONG Kal 0 KaBapdg TOKOG yia TNV UTTOAOITTN TTEPiodo PETA TNV aAAayr| oTo
Tpoypappa. EmpocBéTwg, n Tpotrotroinon TepIAaPBAvEl DIEUKPIVIOEIS ava@opIKa PE TNV €MiOPACN HIOG TPOTTOTTOINGNG
TTPOYPAHMATOG, TTEPIKOTTAG 1 SIAKAVOVIOHOU OTIG ATTAITACEIS YIA TO QVWTATO OPIO TTEPIOUCIOKOU OTOIXEIOU.

H Etaipeia €§e1del TIg emmTWOoelg TTou Ba €xel n uI0BETNON TNG AVWTEPW TPOTTOTTOINONG OTIG XPNUOATOOIKOVOMIKES
KataoTdoeig ne.

Etoieg Bertiwoeig oe AILX.A. 2015-2017 (o€ w0y ano v 1 Iavovapiov 2019, Sev £rovv vioBemOei ao myv
E.E.)

O1 BeATITEIG EI0GYOUV ONUAVTIKEG AAAAYEG O€ BIGQOPa TTPOTUTTA KABWG:

Me mig Ttpotmomroijoeig Tou AJTX.A. 3 «Zuvevwoelg emixeiprnoewvy kar ATTXA. 11 «Amd Kovou ZupQuwviegy,
aTTO00PNVIOTNKE O TPOTTOG JE TOV OTT0IO IO OIKOVOUIKA ovTOTNTA avayvwpilel TNV algnon TNg CUPMETOXNG TNG O€ Mia atrd
KolvoUu dpaaTnpIdTNTa TTOU TTANPOI TOV 0pITHO TNG £TTIXEIPNONG. Mo cuykekpipéva, OTAv PIG OIKOVOMIKF) OVTOTNTA ATTOKTA TOV
€NEYXO UIOG ETTIXEIPNONG N OTToi BewpeiTal aTTd KolvoU dpacTnpidTNTA, TOTE N GUVOAAQYR OTTOTEAEI CUVEVWON ETTIXEIPATEWY
TTOU ETTITUYXAVETAI O€ OTABIA KAl O OTTOKTWYV ETTAVAUETPA TO OUVOAO TNG CUMPUPETOXNG TTOU KATEIXE TTPONYOUPEVWG ETTI TWV
OTOIXEIWV EvEPYNTIKOU KAI TWV UTTOXPEWOEWY TNG aTTé KOIvoUu dpaaTtnpiotntag o€ eUAoyn agia. Ev avriBéoel, av éva pépog
aTroKTA atrd KoIvoU €AeyXo O€ Jia €TTIXEipnon n oTroia Bewpeital atd Kolvou dpacTneidTNTa, TOTE N CUUUETOXA TTOU KOTEIXE
TIPONYOUHEVWG BEV ETTAVAUETPATAI.

O1 BeAtiwoeig oto AAM. 12 «Poépor EicodAparog» Oleukpivioav OTI OAEG 01 ETTITITWOEIS OTO QOPO €I00OAPATOG ATTO
Jepiopara, TEPIAAPBAVOUEVWV KAl TWV TTANPWHWY aTTd XPNUATOOIKOVOUIKA JECO TTOU KATaXwpPOoUvTal OTa idia KepaAaia, Ba
TIPETTEl VO avVAYVWPICoVTal OTA OTTOTEAEOUATA, OTNV KATAOTOON CUVOAIKWY €000wV 1 oTd idla KE@AAaida, avaAoya PE TO TTOU
€ixe avayvwpIoTei N apxIkr) cuvaAAayr i TO Yeyovog TTou dnuioUpynaoe Ta diaveuoueva kEPON TTou 0dryncav GTo PEPICUA.

Me Tig TpoTroTroioeig Tou AA.MN. 23 «KooTog AavelopoU» atmmroca@nvioTnke 0TI KABE daveiopog TTou ANPONKE apXIKA yia TNV
avaTTugn evog TTEPIOUCIAKOU OTOIXEIOU TTOU TTANPOUCE TIG TTPOUTTOBECEIG, Ba TTPETTEl VO AVTIUETWTTICETAI WG PEPOG TOU
YeVIKOU daveiopoUu OTaV OUCIOOTIKA OAEG Ol avayKaieg dpacTnPIOTNTEG TTPOETOIUACIOG TOU TTEPIOUCIOKOU OTOIXEIOU Yia TNV

TTPOOPICOUEVN XPAON 1 TTWANGCT) TOU £XOUV TTEPATWOEI.

O1 BeATiwoelg dev £xouv uloBeTNBei akdun amrd v EupwTraikr ‘Evwon.
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TPOTOMOU|OEL OF AVAPOPEG OYETIKA HE TO EVVOIOAOYWKO Ao Ttev Alebvov IIpotinev

Xpnuatootkovoutkng Ava@opag (oe 1oy and myv 1 Iavovapiov 2020, dev €xovv vioBemOet antd v E.E.)

To MaprTio Tou 2018, To ZupfoUAio AieBvwv AoyioTiKWy MpoTuTTwy £€£dwae To avaBewpnuévo EvvoloAoyikd MAaiolo. To v
Aoyw TTAdiolo avTikaBioTd Tnv Trponyoupévn popen n otroia €£666n 10 2010. O1 avaBewproEeIg TTOU TTPAYUATOTTOINBNKAV
armé 1O ZupPBoUAio AigBvwv  AoyioTIKwy [lpoTUTTwy eiofyayav éva VEo KEPAAAIO OXETIKA ME TNV E€mMPETPNON,
ETTIKAIPOTTOINUEVOUG OPICHOUG avaQOpPIKE PE Ta OTOIXEIO TOU EvepynTIKOU, TIG UTTOXPEWOEIG KAl TA KPITAPIA ATTOAVAYVWPIONG,
KOBwWG €TTioNG Kal SIEUKPIVATEIG OXETIKA PE GAAO onuavTIKA TTedia.

O TpotroTroInaeig dev £xouv uloBeTnBei akdun amd Tnv EupwTraikh ‘Evwaon.

Tpomosoumoeig tov AJILX.A. 3 «Zvvevwoerg Emyeproewv» (og 1oy awto myv 1 Iavovapiov 2020, dev &govv
V100 Ot ato v E.E.)

To ZupBoUAio AiBvdv AoyioTiKwv [MpoTUTTwy €6EdWOE TPOTIOTIOINCEIG OXETIKA HPE TOV OPIOPG TG ETTIXEIPNONG O€
«Zuvevwaoelg Emixeipnoewvy Tou A.NM.X.A. 3 pe okotrd va BonBAael TIG OIKOVOUIKEG OVTOTNTEG va KaBopioouv av To alvoAo
TWV ATTOKTWHEVWY dPaCTNPIOTATWY KOl Twv OToIXEiwv Tou EvepyntikoU ouvioTolv emmixeipnon r oxi. Ammooagnviouv Tig
eAAXIOTEG ATTAITACEIG YIa TOV OPICPG TNG ETTIXEIPNONG, KATapyoUv Tnv agloAdynan yia To €AV O CUPHETEXOVTEG OTNV Ayopd
dUvavTal va avTIKOTOOTAOOUV Ta OTOIXEIQ TTou AgiTTouv, TTPocBETOUV 0dnyieg yia va BonBACOUV TIG OIKOVOMIKEG OVTOTNTEG VO
a&loAoyrioouv av ol aTToKTWHEVES dladikaaieg BewpolvTal anUavTIKEG, TTEPIOPICOUV TOUG OpPIoUOUG TNG ETTIXEIPNONG KaI TWV
EKPOWV TNG Kal €I0AYOUV €vav TTPOAIPETIKO EAEYXO OXETIKA UE Tn OUYKEVTPWON TNG €UAoyng agiag (fair value concentration
test).

O TpotroTroInaelg dev £xouv ul0BeTnBei akdun atd Tnv Eupwiraiki ‘Evwon.

Tpomosoumoeig tov AAIL 1 kat A.AIL 8: Opropog g evvolag tov Ovowdovg MeyEOovg (Material) (oe woyv
asto My 1 Iavovapiov 2020, Sev £rovv vioBemn et ao v E.E.)

O1 tpotromroifoeig Tou AAT. 1 «lMapoucioon Twv Oikovopikwyv Kartaotdoegwv» kal Tou AA.M. 8 «N\oyioTikéG TTONITIKEG,
MeTaBoAég AoyioTikwv EkTipAcewv kal AdBn» amookotrolv GTo va guBuypaupioToUuv OAa Ta TTPOTUTTA PE TOV OPICUO TOU
Ouo1wdoug MeyéBoug Kal va aTTooa@nvioouv GUYKEKPIUEVEG TITUXEG auToU. O vEOG OpIoUOG ava@épel OTI «pia TTAnpogopia
Bewpeital ouciwdng av n TapdAEIPR TNG, avakpiBeia 1 CUYKAAUWR TNG QVOUEVETOI va E€TTNPEACEl TIG OTTOQPACEIS TTOU
AapBdvouv ol KUpiol XPAOTEG TWV OIKOVOUIKWY KATAOTACEWV VEVIKAG Xprong, Bdoel Twv oToiwv  Trapdoyxouv
XPNMOTOOIKOVOUIKY] TTANPO®OPNCN VIO MIO CUYKEKPIPEVN OIKOVOUIKN ovtotnta. Or Tpotrotroijoclg Oleukpiviouv OTI TO
ouoIwdeg péyebog (materiality) Ba e€aptdral ammd TN @UON Kal To péyeBog TNG TTANpo@opiag. O1 TPOTIOTTOINCEIG eV £XOUV
u100eTNB¢i akoun atod TNV EupwTraikn ‘Evwon.

3.19  INUAVTIKEG AOYIOTIKEG EKTIUTNOELS KAL KPIOEIG 0TIV EQAPUOYT] TOV AOYIOTIK@DV
TOANTIKGDV

H Etaipeia kdavel ekTINACEIG Kal UTTOBEOEIS TTOU €TTNPEACOUV TA AVOQPEPOUEVA TTOOA TWV TTEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOCEWY PE€oa oTnv emmopevn xprion. Or ekTIUATEIS Kal o1 uTToBETEIS agloAoyoUvTal cUVEXWG UE BAan Tnv I0Topia Kal
TTPONYOUUEVN EPTTEIPIA KOl GAAOUG TTOPAYOVTEG, TTEPIAQUBAVOUEVWY KAl TTPOCOOKWHEVWY YEYOVOTWY TTOU BewpouvTal AoyIKA
UTTO TIG TPEXOUOEG GUVONKEG.

34



ERGO AZOAANIZTIKH ANQONYMH ETAIPEIA
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2018

Ac@aiompla Svppoiaia

H ETaipeia e¢akoAouBei va epappdlel Tig idIEG AOYIOTIKEG TTOAITIKEG yIO TNV AvaAyVwWPIOT KOl ATTOTIUNGN TWV UTTOXPEWOEWY TNG
amé ac@aAioTrpia cuuBoAaia  (oupTrepIAapBavopévwy Kol Twv  €660wV  TPOOKTNONG Kal GAAWV  OXETIKWYV  AUAwV
aoPONIOTIKWY OToIXEiwV EvepynTikoU) Kal avrac@alioTripia cupBoAaia TTou Katéxel. H Aloiknon xpnoigotroinoe Tnv Kpion
TNG Kal dnuioupynoe €va oUVOAO AOYIOTIKWV TTOMITIKWYV YIO TNV avayvwpion Kol OTTOTiMNON TwV UTTOXPEWOEWV KOl
SIKaIWPATWY TG amd ao@aAioTApIa CUPBOAaia TToU  €kdOBNKavV Kol  avTac@AAIoTHpIa  CUPPBOAQIO TTOU  KATEXEL,
ouPTTEPIAONBAVOUEVOU TOU EKTETAUEVOU EAEyXOU €TTApKEING (onu.4.1.2 Kai 4.1.3), £€TO1 WOTE va TTAPEXOVTAI Ol TTIO XPNOIUES
TTANPOQOPIEG OTOUG XPHOTEG TWV XPNUATOOIKOVOUIKWY KaTtaoTdoewv TnG ETaipeiag.

H ekTipnon g TEAIKAG UTTOXPEWONG TTOU TTPOKUTITEl OTTO EKKPEUEIS ATTOZNUIWOEIG TTOU KOAUTITOVTAl aTTO aO0@OAIOTAPIa
oupBoAaia gival n onPAvTIKOTEPN AOYIOTIKA €KTiuNon TNG Etaipeiag. YTdpxouv apkeTeég TTNYES afefaidTnTag TTou XpeldleTal
va An@Bouv uttéwn oTtov uttoAoyiopd TNG TeAIKNAG uttoXpéwong Tng ETaipeiag amd Tétoieg mepimTwoelg. H ekTipnon tng
TENIKAG UTTOXPEWONG YiveTal atrd AdeloUxo AVOAOYIOTA WE TN XPAON YVWOTWY aVOAOYIOTIKWY JEBOSWV.

To AméBepa Ekkpepwv Znuiwv avaBewpeital ouvexwg. [iverar TTpOBAewn yia TO EKTIHWHEVO TEAIKO KOOTOG OAWV TWV
ATTONMICEWY TTOU BEV €XOUV KAEIOEI UE QPAIPEDN TWV TTOCWYV TTOU £XOUV 1NdN TTANPwWEEI, €iTe auTéG OoXETICOVTAI PE YEYOVOTQ
TToU ouvéRnoav Katd Tn SIGPKEID TNG XPAONG, I OE TIPONYOUUEVEG XPAOEIG KAl AVEEAPTATWG TOU av £XOuV 1 OxI OnAwBei aTnv
Etaipeia. O1 ekkpepeiG a0PANIOTIKEG ATTONHUILCEIG AVAYVWPICOVTAl WG UTTOXPEWOEIG OTAV UTTAPXOUV IKOVOTTOINTIKEG EVOEIEEIG
€UBOKIUNONAG TOUG Kal TO PEYEBOG TOUG UTTOPED va UTTOAOYIOTEL. AV gival yvwaoTr n UTTapEN P0G UTTOXPEWONG OAAG UTTAPXE!
aBefaidTnTa WG TPOG To TEAIKO TNG TTOCO, YiveTal TIPOBAewn pe BAon Tnv TTPonyoUpEvVn €UTTEIpia ATTO TTAPOMOIES
TEPITTTWOEIG.  ACQAANIOTIKEG ATTOLNUIWOEIG PTTOPEI VO AVTITIPOOWTTEUOUV €iTE €va {EXWPIOTO TTO00, €IiTE MIA GUVOAIKA
UTTOXPEWON OXETIKA PE PIQ KATNYOPIO EPYACIWY 1 YEYOVOTWV.

Ta aocpaAioTipia cupBoAaia Zwng Kal YYeiag atmoTiywvTal Je BAan TIG TTAPAPETPOUG TTou IoXU0OUV KaTd TNV €KO0CH TOUg, Ta
600 ava@épovTal avwTépw Kal oup@wva Pe TNV Ioxlouca Ac@alioTikry NopoBeoia. O éAeyxog emdpkeiag katd A.M.X.A
atnpiCeTal o€ TTapadoxEg, utroBéoeig kal peBodoloyia n otroia £xel avatrtuxBei ammd Tov Opido ERGO kai eAéyxetal o€ €TACIA
Bdon amrd Adeiouxoug AvOAoyIOTEG.

AntopeinoTt ¢ aflag T@V YPNUATOOTKOVOUTK®OV TEPIOVOIAKMDYV OTOL(EIWV

H Etaipeia e€akpifwvel o1 Ta afidypaga dioBEéciya TTPOg TTWANGN €XOUuv UTTOOTEI aTTopEiwon otav n eUAoyn agia Toug
BpiokeTal yia TrTapaTeTapévn SIAPKEIQ onPavTika XaunAdTepa ammd Tnv agia KTong Toug. AuTA n e€akpifwaon atraitei TN Xpron
EKTIUNOEWYV. AVAUECO OTOUG TTOPAYOVTEG TTOU CUVEKTIHWVTAI VIO TETOIEG KPIOEIG €ival Kal N KAVOVIKA dIaKUPavon aTnv TIPA
NG METOXNG, N OIKOVOMIKA Uyeia TNG ekdOTPIag ETaipeiag, ol atmroddoelg Tou KAAOOU, TEXVOAOYIKEG AAAAYES KAl XPNUATODOTIKEG
TOMEIOKEG POEG.

Anopeioon ¢ adiag TOV WIATNOE®MV KAl AOUT®OV TEPIOVOLAK@DV OTOLEIWV OTO
avastooBeoto KOOTOG

H Etaipeia oxnuaridel mpoBAEWeIg yia atropgiwon TNG agiag Twv amaITAcEwyY OTav UTTdpyxouv BAciueg evdeitelg Ot Oev
TIPOKEITAI VO €I0TTPaYOei TO GUVOAO TWV ATTAITACEWV TTOU €ival OTTAITNTEG OTA TTAQICIO TWV OXETIKWY CUPPRACEWY TTOU
UTTAPXOUV. Xg KABe nuepounvia TG XpnUOTOOIKOVOUIKNAG ©Oéong OAeg Ol KOBUOTEPNUEVEG KOl ETTICPAAEIS OTTAITHOEIG
ETTAVEKTIMWVTAI YIO VA TTPOCdIOPICTEl TO UYWog TNG TTPORAewNnS. Ag diaypd@eTtal Kauid atraitnon av dgv €£aviAnBouv OAeg ol
VOUIKEG KOl TTPAKTIKEG EVEPYEIEG VIO TNV €i0TTPAH TOUG.
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€ OTI apopd Ta AOITTA TTEPIOUCIOKG OTOIXEIO TTOU OTTEIKOVICOVTAI OTO avaTTOOREOTO KOOTOG KAl KUPIWG Ta SIKAIWUOTA XProng
TpaTTe(IKOU BIKTUOU, ONMUAVTIKA €KTINNON TNG AIoiKnong avagéperal OTNV AVOKTNOINOTNT TWV TOMEIAKWY POWV TTOU
ouvdéovTal Pe TN AsiToupyia Tou TTepioualakol aToixgiou. O KaBopIoPOG TWV TTPOCOOKWHEVWY HEAAOVTIKWY POWV CUVOLETAI
Je To TdyIo OToIXEiO Kal o1 UTTOBEDEIG UTTOAOYIOUOU Toug eTTNPEAdouv TNV agioAdynon TnG AoyIOTIKAG agiag Tou TTEPIOUTIAKOU
auTou OTOIXEIOU.

DOpol e1008NHATOg

H mpoBAewn yia @opo eicodAuatog pe Bdon 1o AA.M. 12 utroAoyileTal pe ekTipnon Twv @Opwv TTou Ba KaTaBAnBouv aTig
(POPOAOYIKEG OPXEG TOGO OTNV TPEXOUDA XPran 000 KAl O€ PETAYEVEOTEPEG TTEPIODOUG KAl TTEPIAAPBAVEI TOV TPEXOVTA POPO
€1I000NPATOG yIa KABe xpron Kabwg kal Tnv TPORAswn yia avaBaAAdpevoug @opoug. H TeAk ekkabBapion Twv @Opwv
€1000PATOG TOAVOV va aTTOKAIVEI OTTO Ta OXETIKG TTOOW, TTOU £€X0UV KaTaxwpenBei aTig Xpnuartoolkovouikég KataoTdoelg.

IMpoPr&yerg emtidikmv viroOeceWV

O1 Aoitrég TTPoPRAEWEIG aPopoUv Kupiwg SIKAoTIKEG uTToBEaElS. MpoBAfyelg avayvwpifovtal 6Tav TTAnpouvTal Ta akéAouba: 1)
n ETaipeia €xel vopikn 1 GAAN UTTOXPEWON WG OTTOTEAEOUO YEYOVOTWV Tou TTapeABOvVTOG 2) gival TrepioadTepo MOAVO va
aTTaITNOEl XPNUATIKA €KPON yia TNV TOKTOTTOINON TNG uTroXpéwong 3) To TToad TNG €KPONG EXEl UTTOAOYIOTE PE QgIOTTIOTN
uéBodo. O TpofALwelg avayvwpilovtal aTnv TTapoloa agia TNG HEAAOVTIKNG EKPONG TTOU UTTOAOYICeTal OTI ATTQITEITAI yIQ TNV
TAKTOTTOINGN TNG UTToXpéwong Kal Bacietal g€ ekTiunon Tng 8loiknong O€ OuveEPyaoia PE TOUG VOUIKOUG GUMBOUAOUG TG
Etaipeiag.

3.20 Xvv8epéva Mépn

O1 ouvaAAay€g Kal To UTTOAOITTA e GUVOEUEVA PEPN ava@EPOVTal EEXWPIOTA OTIG XpnuaTtoolkovopikég Kataotdoelg. Autd Ta
ouvlepéva PEPN KUPIWG a@opolv TOUuG KUPIOUG PETOXOUG Kal Ta PEAN TG dIoiknaong piag eTmixeipnong A / kal BuyaTpikwy TnG
ETQIPEIWV, ETAIPEIEG PE KOIVO IDI0KTNOIOKO KOBEOTWG Kal / 1] dI0iKNon JE TNV ETTIXEIPNON KaI TIG EVOTTOIOUUEVEG BUYATPIKEG TNG
1 BUYOTPIKEG QUTWY TWV ETAIPEIV

4. Atayeipron XpnUatoolkovouk®V Kat AG@AaAoTik®v Kivivvov

To ATT.X.A. 7 «Xpnuartooikovopikd Méoa kai M'vwoToTToImoeIgy eI0AyEl ETTITTAEOV YVWOTOTIOINCEIG Y€ OKOTTO TN BEATIWON TNG
TTAPEXOPEVNG TTANPOPOPNCNG TIPOKEIUEVOU va agloAoynBei n onuagia Twv XpnNUaTOOIKOVOUIKWY PHECWV YIA TNV OIKOVOUIKA

0¢éon Tng ETaipeiag.

>1n onueiwan autr TrepIAauBavovTal avaAlaoelg yia Tnv ékBean Tng ETaipeiag o€ kGBe £vav atmd Toug TTapakATw KIvOUVOUG
KaI TIG TTONITIKEG Kl DIOBIKATIEG TTOU EQAPUOLE! yIa TNV EMPETPNON KaI TN SIaXEipIon Twv KIVOUVWV auTwyv. O1 TTONITIKEG
dlayeipiong kivouvou egetdlovTal TTEPIOBIKA WOTE VO EVOWPATWVOUV TIG AAAAYEG TTOU TTOPATNPOUVTAl OTIG CUVONKEG TNG

ayopdg Kai TIg dpaaTnpIoTNTEG TNG ETaupeiag.

H etmifAewn Tng THPNONG TWV TTONITIKWYV Kail 81adIKaoIwV dIaxeipiong Twv KIvOUVwY £xel TeBei aTo AloIKNTIKG ZUPBOUAIO TG

Etaipeiag 10 o1roio £xel TNV TEAIKA €uBUVN yia Tn diaxeipion Twv avwTépw KIvOUVwWY, uttoonBoupevo atod Tnv AielBuvon
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Eowrtepikou EAéyxou, Tnv Emtpot ETrevduoewy Kal To AvaAoyioTIKO Tufpa 61Tou avagépovTal Katd TaKTA Xpovikd

dlaoTAPaTa oTo AIOIKNTIKG ZUNBOUAIO.

Ta xpnuaTooikovouikd oToixeia EvepynTikoU kai MabnTikou (TTepIAapBavouévwy Twv ac@aAioTIKwV TTPoBAEWEwWY) Ta oTToia

€KTIBEVTAI TTEPIOCOTEPO OTOUG AVWTEPW KIVOUVOUG £XOUV WG EENG :

Xpnuatoowkovouka oroyeia Evepynukov

ERGO

NoyioTikA asia EUMoyn adia
2018 2017 2018 2017

ZTnv €UAoyn adia :
ACI16ypa@a TTEVOUTIKOU
XOPTOQUAQKiou - AlaBéaipa TTpog 732.857 282.404 732.857 282.404
TTWANON
Emevdioeig yia Aoyapiaoud ) )
acpaliopévwy (Unit Linked) QL gl L2

744.195 282.404 744.195 282.404
270 avaTTOORECTO KOGTOG :
>0volo ATTaITAOEWY 122.501 72.802 122.501 72.802
Adveia kol ATTQITAOEIG 39.767 37.000 39.767 37.000
ngui'\f”‘“ Siabéatpa kai 10050vapa 39.895 78.725 39.895 78.725

202.163 188.527 202.163 188.527

946.358 470.931 946.358 470.931

Xpnuatoowkovouka otoyeia ITadntucot
NoyioTikA asia EUAoyn adia
2018 2017 2018 2017

ZT0 avVaTTOORECTO KOOTOG :
AGPaNIOTIKEG TIPORBAEWEIG 580.110 339.175 580.110 339.175
YTTOXPEWOEIG TTPOG OVTACQPANIOTEG 13.983 8.797 13.983 8.797
MoTwTEG Kal AOITTEG YTTOXPEWOEIG 91.712 14.352 91.712 14.352
gﬂ(sr?gpaTleg TTPORAEWEIG ATPOAEIWV 214 350 ) 214.350 i
ZTnVv g0Aoyn agia:
YTTOXPEWOEIG ATTO ETTEVOUTIKA
ac@alioTApia cupBéAaia Unit Linked LRI ) L2 i

911.493 362.324 911.493 362.324

2116 Ao@alioTikéG MpoPAEwelg TTepIAauBAavovTal Kal Ol TIPOBAEWEIG EKKPEUWY ATTO{NMILCEWY Ol OTTOIEG OTTWG AVAPEPETA

OXETIKA OTIG akoAouBoUpeveg TTOAITIKEG Dev TTpoeCo@AouvTal. H ETaipeia dev €xel TTpoRei oTnV €KTiunon TG TTPoefdOANCNG

Kal yIa TO AOyo auTtd n AoyIoTIKN agia Tou ouvoAou Twv ACQAAIOTIKWVY TTPORAEWEewWY 100UTal JE TNV €UAoyN agia Toug

O1 XpnUOTOOIKOVOUIKOI KivOuvOol OTOUG OTToiouG eKTIBETOI TrEPIcadTEPO N ETaipeia eival or KATwo!I:

o) Ao@alioTikOG Kiviuvog (4.1)
B) EmiTokiakog Kivduvog (4.2)
Y) MoTwTik6G Kiviuvog (4.3)

d) Kivduvog ayopdg (4.4)

37



ERGO AX®PAAIZTIKH ANQONYMH ETAIPEIA
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2018
€) Kivduvog peuotétnTag (4.5)

H Etaipeia dev eival ekTeBeiyévn o€ guvaAAaypaTiKO Kivouvo, dedopévou OTi : i) To oUvolo Twv oToixeiwv EvepynTikoU Kai
MabnTikoU oTToTIHWVTAl GTO TOTTIKO vouiopa (Eupw) kai ii) &ev €xel TTpofei oe oladrmote cuvalAayry oe &Evo vouioua
(oupTrepIANapBavopéVWY £EW-XPNHOATIOTNPIOKWY CUVOAAAYWV).

4.1  Aoc@aiotukog Kivéuvuvog
4.1.1 Tevika

Ta Tmpoidvra mou Tpoo@épel n ETtaipeia KaAUTITOUV TIG ao@aAioelg Katd Znuiwv KABe €idoug Kkal TTaviog KAGdou
eCalpoUuevWY TwV KIVOUVWY TTOU aQOopoUVv Toug KAGOOUG TTIOTWOEWY, EYYUNOEWY KAl XPNHATIKWY OTTWAEIWV KABWG Kal
a0@aAioeIg ZwNG TTOU KAAUTTTOUV OAO TO @Aopa TwV KIVOUVWY lMpoowtiwv H Etaipeia e@apudlel KATAANAEG TTOMITIKEG YIa
TNV dI0XEipIoN TwV KIVOUVWY TTOU TTNYAdouv aTté Ta ao@aAIoTAPIO CUPBOAaIa Kal €K0UV va KAvouv Kupiwg pe Tn diadikacia
avaAnwng Kivduvou, Tn SIOXEIPION ATTOZNUIWOEWY, TNV OVTIOOQOAIOTIKF) TTONITIKA KABWG Kal pE TNV opBr) TTpoRAswn Twv
EKKPEPWV OTTOCNUICEWY TTOU TTEPIAAUBAVETAI OTIG ETAOIEG XPNUOTOOIKOVOUIKEG KaTaoTAoElg.

Q¢ ao@alioTIKOG KivOuvog voeiTal 0 Kivouvog Cnuiag i duouevoug PETABOARG OTNV aia Twv aC@AANICTIKWY UTTOXPEWTEWY,
Aoyw akatdAANAwY TTapadoxwyV KaTd TNV TIMOASGYNON Kal TOV oXNUATIOUO TTPORBAEWEWY.

EidikoTepa yia pia etaipeio Ao@aiioewv Katd Znuiwv, 0 ao0PANIOTIKOG KivOuvog OxeTiCeTal pe Tn duvnTikA ¢nuid r; duopevn
peTaBoAr oTnv agia Twv aoQANICGTIKWY UTTOXPEWOCEWY, TTOU TTPOKUTTITEI aTTO SIOKUPAVOEIG €iTE OTO OUYXPOVIGUO, TN GUXVOTNTA
Kal TN ooBapdtnTa TwV ACQOAICUEVWY CUPBAVTWY €iTE OTO OUYXPOVIOPO Kal OTO TT000 SI0KAVOVIOUOU TOU TTO00U TwV
aTTodNUILOEWY (KivOuvog acg@AAIOTPOU Kal TEXVIKWYV TTPORALWeWV ac@AAiong Katd Znuiwv). O OUYKEKPINEVOG OPITHOG
TPOKUTITEl BAcel Twy ETTOTITIKWY dlatdéewyv. Evw yia TiIg aog@alioels Zwng Ac@alioTikdg Kivduvog eival omToloodATTOTE
KivOUVOG €KTOG TOU XPNHATOOIKOVOUIKOU KIVOUVOU 0 oTToiog PeTaBIBAdeTal atrd Tov cuuBaAidpevo otnv ETtaipeia.

[evikdTEPQ O€E €va XOPTOPUAGKIO OOPONICTIKWY CUPBAcEWY OTTou N Bewpia TOavoTATWY ETTNPEAZEl TNV TIMOAGYNON KAl OTNV
TPOBAEWN, 0 KUPIOG KivOUVOG TwV aoPAANICTIKWY GUUBACEWYV gival OTI Ol TTIPAYUOTIKEG {NUIEG KAl Ol OTTONMIWCEIG PTTOPEI va
utrepPaivouv 10 TT00o TTou TrEPIAaUBAveTal oTIG TTPOBAEWEIS. AuTd pTTopei va cupfei 0Tav n ouxvoeTtnTa n / Kai n opodpoTnTa
TWV ¢NUIWV gival JeyaAUTepn aTrd aUTH TTOU APXIKA €iXE EKTIUNOEI.

Ta ac@alioTIKG yeyovoTa gival Tuxaia Kal 0 TTPAYUOTIKOG apIiBudS Twv CnuIwy Kal To UWog Twv atrolnuIwoewy PTTOPED va
Sla@EpPouV aTTd XpOvo O€ XPOVo atrd TNV KaBiepwpévn EKTIUNON XPNOIUOTIOIWVTAG OTATIOTIKEG TEXVIKEG.

H eptreipia deixvel 611 600 peyoAUTEPO Kal PE PEYAAUTEPN BIACTIOPA Eival TO XOPTOQUAAKIO HE TTAPOUOIEG ACPANIOTIKEG
oupBdoelg, 1600 HIKPOTEPN Ba eival n OXETIKA PETABANTOTNTA TWV OVOUEVOUEVWYV EKTINACEWY. EmmpdobeTa, éva
TTEPIOTOTEPO OIEUPUPEVO XAPTOPUAGKIO gival AlyoTEPO TTIBAVS va ETTNPEACTEN YEVIKA aTTO pia aAAayr) o€ éva UTTOGUVOAS Tou.
H Etaipeia €xel avatrtigel Tnv ag@aAIOTIKA OTPATNYIKA avaAnwng woTe va dieupUlvel TO €i00G TwV GOQANIGTIKWY KIVOUVWY
TTOU OTTOQEXETAI KAI HETA OTTO QUTEG TIG KATNYOPIEG VA KATAPEPEI Eva ETTAPKWGS PEYAAO TTANBUCHS KIVOUVWY, VIO VO PEIWOEI
TNV YeTaBANTOTNTA TOU avauevopevou atmroteAéopatog. Emiong n moAiTikA Tng ETaipeiog eival otnv katelBuvon Tng peiwong
NG avtemmAOYAG . TEAOG, 0 AOQPAAIOTIKOG KivOUVOG PETPIACETAI HECW TNG AVTATPAAIONG (KUPIWG TWV YEVIKWY KAGOWV).

Ta aocpahioTApia cupBoAaia Zwhg ac@alilouv yeyovoTa TTou oxeTiCovTal e TNV avBpwTTivn Cwn (T7.X. BavaTo ) emBiwon) o€
€va PEYAAO XPOVIKO didoTnua evw ao@aAioTApIa cuuBoAaia ZwAg MIKPAG OIAPKEIQS TTPOCTATEUOUV TOUG TTEAATEG TNG
Etaipeiag €vavr ouvetreiwv yeyovoTwy (6TTwg 0 BAvarog i n avikavotnTa) TRV SuvaTtdTNTa TOU TTEAATN 1) TwV EEAPTAPEVWV
atrd autd PEAWV va dIaTNEAOOUV TO TPEXOV ETTITTEDO £€000WV TOuG. O EyYUNUEVES TTAPOXES ETTI AUTWYV TWV ACPANICTNPIWY
oupBoAdiwy,
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TTou KaTaBdaAAovTal oTouG SIKAIOUXOUG EiTE €ival OTOBEPES €iTe €ival CUVAPTWUEVEG TOU UWOUG TNG OIKOVOUIKIG ATTWAEING TOU
acg@ahiopévou. Or kivduvol TTou ouvdéovTal PE Ta AOQAANICTAPIO CUPBOAaia ZwAG ava@EépovTal KUpiwg o€ KivOuvoug
OvnoiudTnTag, voonpotnTag Kai €mpBiwong, O€ KivOUVOUG ETTEVOUTIKNAG aTrédoong, OE KivOUVOUG OXETIKOUG HE T
empBapuvopeva 6000 KAl O€ KivOUVOUG TTOU TTPOKUTITOUV Adyw akUpwang r €£ayopds Twv ac@alioTnpiwv cupBoAaiwy.

O1 KaTwOI TTivakeg avaAlouv a@evog Tn OnNUAvTIKOTEPN CUYKEVTPWON TwV KIVOUVWYV Tng ETaipeiag, avd yewypa@ikn TepPIoxH,
(o€ oxéon Pe Tov Kivouvo ogIopoU), KaBWG Kal TIG avTao@aMIoTIKEG oUPBAcEIG o avTao@alifoueva Ke@aAaia Kal TUTTO TNG
oupBaong, péow Twv OTToiwV TTEPIOPIfeTal 0 ao@AAIOTIKOG Kivduvog Tng Etaipeiag. Emiong tmrapouaiadetal avadAuon Twv
ATUXNMATWY KAGBWV o€ OXEON PE TN 0POodPOTNTA KAI OCUXVOTNTA TWV {NUIWY, N oTTOKAICN TWV OTToiWV aTTd TIG EKTINACEIG TNG
Aloiknong atroTeAei oNUAVTIKO aoPAANICTIKO KivOuvo.

Avidvon Avtac@anotkev Svpupacemv oe Acpaiiiopeva Ke@aiaa kat oo cvpufaong

IAIA KPATHZH ANTAZODAAIZTEZ ZYNOAO

2018 2017 2018 2017 2018 2017
KAdadog
Mupodg
>UuBaon Mupdg
YmrepBAaAAovTog Znuidg 500 500 34.500 34.500 35.000 35.000
(kaTd Kivduvo)
KataoTpo@ikr ZuuBacn
YTrepBAaAAovTog Znuidg
Texvikég AopaAioelg -
Avaloyiki ZupBaon
Texvikég AopaAioeig
(Z0pPaon YtepBaAAovTog - - - - - -
Znuiag)
MeTagopwyv &
ZKAPWV
Y1repBAAAOVTOG Znpidig 150 150 5.850 5.850 6.000 6.000
AuToKIVATWYV
Y1epBAAOVTOG ZNWIGG 1.250 1.000 Amepiopioro  ATEPIOPITO  ATIEQIOPIOTO  ATTEPIOPIOTO
Aotk &
EtrayyeApaTiki
Eulivn
Y1repBAAAOVTOG Znuidig 200 200 7.800 4.800 8.000 5.000
Fevikwv ATuXnuaTwy
Y1repBAAAOvVTOG Znuidig 200 200 900 900 1.100 1.100
AypoTikwv
Ac@alicewv
Avaloyikn 3.000 - 12.000 - 15.000 -
AypoTiKwv
Ac@alicewv
YTrepBAaAAovTOog Znuidg 300

10.000 10.000 580.000 620.000 590.000 630.000

750 750 39.750 39.750 40.500 40.500

- 3.700 - 4.000 -
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Avdivon onuavakotepov Ac@paitotkev Kivdvvev g Etaipeiag
(;rooa oe yuadeg Evpm)

TVOO®PEVOT] KEPAANLWYV GELGUOV

2018 2017
MARBog Ao @aAiopévwv MARBog Ao @aAiopévwv

Zwvn Kivdivou

21eped EAGDO (extog 10.557  1.661.729 8512  1.405.126
ABnvwv kai Meipaiwg)

ABrva kai Meipaidg 76.470  11.199.243 67.597  10.053.944
Ymoéhoitn EANGDa 143.743  22.795.133 122.433  19.736.919
Zuvolo 230.770 35.656.105 198.542 31.195.989

IMapakATem avaAdETAL 1] CUYVOTNTA KAl GPOSPOTTA TOV ATUYNHUATOV :

2018 2017
Méon Méon
. . Z@odpo . . Zpodps
Méon ZuxvoTnTa (c(rp:xs\?;g;g Méon Zuxvornta (::X&?;gzg
Eupw) Eupw)
AutokivnTo 7,41% 1,32 7,39% 1,34
Mupog 1,55% 5,18 1,21% 5,52

4.1.2 'EAeyy0¢ etapKelag tov awrofepuatmv tov ouvvéovial pe ac@aitotnpia cvpuoiaia
T'evikov Ac@aiioenv

To A.TT.X.A. 4 atraiTei Tn dievépyela EAEYXOU yIa TO AV Ol AVAYVWPIOUEVEG AOPAAIOTIKEG TTPOBAEWEIS (UEioV T N OOUAEUpEV
£€€000 TTPOOKTNONG KAl Ta OXETICOMEVA QUAa aToixeia EvepynTikou) gival eTTOPKR yia TNV KAAUWN TWV UTTOXPEWOTEWV TTOU
atroppéouv atmd Ta AcPAAICTAPIO CUUBOAAIa. ZTnV TTEPITITWAN OTTOU OIATTIOTWVETAI UCTEPNON TWV TTPORAEWEWY QUTWY,
oxnuaTi¢etal 1I00TT00N TTPOBAEYWN G€ BAPOG TWV ATTOTEAETUATWV.

MNa TNV ekTignon TNG €TMAPKEING TWV OTTOBEUATWY EKKPEPWY OTTOCNUILCEWY («@AKeAO TTpog @dakeAo» kal IBNR)
€£QapPUOOONKaV eVOEDEIYUEVO OVOAOYIOTIKA HOVTEAD CUMBATA PE TO XapToQUAAKIO TNG ETaipegiag.

H Etaipeia €xel mpayuatotroinoel EAeyxo o€ OAoug Toug KAGdoUg Toug otroioug acokei. O1 péBodol TTou akoAoubnonkav,
KOBWG Kal OAEG 01 ETTIPEPOUG TTOPADOXEG avaAUovTal AeTTTOUEPWS OTNV AvaAoyioTikr ‘EkBeon Texvikwyv ATToBeudTwy n
otroia uttoBdAAeTal oto AloiknTiké XupBouAio Tng ETaipiag.

MNa Tov éAeyxo emdpkelag epapudéoTnkav PéBodol TTPOROAAG TOUu GUVOAIKOU KOOTOUG OTTOCNHILGCEWY, XPNOIUOTIOIWVTAG
IOTOPIKG OTOIXEia TNG TeAeuTaiag OeKaETIOG, opadoTroinuéva avd £T0G aTUXAUOTOG Kal Aaufdvovtag utrdéyn Tnv €TACIA
JeTaBoAn kéaToug. Or KUpIEG avaAoyIaTIKEG HEBODOI TTOU XPNOIKOTToIBNKav agopolv TNV TTPOROAR aTTolnUIWCEWY UE TN
Xprnon Tpiywvwy, ol oTroieg Baaifovtal oTnv uttdBeon OTI oI GYECEIG avaloyiag TTou ioxuoav Katé 1o TTpdo@aTo TTapeABov
HETAEU TWV TTOOWY CUVOAIKWYV ATTOZNUIWOEWY (TTANPWOEICWY + EKKPEPWYV), Ba eTTavaAn@Bouv Kal oTo HEANOV.
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4.1.3 'EAeyyog enapkerlag twv amrofepatowv mov ovvéEovran pe ac@aitotipla cvpfoiaia
Zong.

To AT1.X.A. 4 atraiTei Tn dievépyela EAEYXOU yia TO AV Ol AvayVWPICPEVEG AO@ANIOTIKEG TTPORAEWEIG (UEiOV Ta HETOPEPOUEVA
£€€000 TTPOOKTNONG Kal Ta OXeTICOUEVA Guha aToixeia EvepynTikoU) gival €TTAPKN yia TNV KAAUWN TWV UTTOXPEWOEWY TTOU
atroppéouv amd Ta ACPAAICTAPIa GUURBOAAIa. ZTnV TTEPITITWON OTTOU OIATTICTWVETAI UCTEPNON TWV TTPORAEWEWY QUTWY,
oxnuati¢etal 1I00TT00N TTPOBAEWN G€ BAPOG TWV ATTOTEAEGUATWV.

H pebBodoloyia TTou epapudoBnke yia Ta TTPoIOdVTa Tou KAGdoU ZwNig BacioBbnKe OTIG TPEXOUTESG EKTIMATEIG TWV PEAAOVTIKWV
XpnUaTtopowv até Ta ac@aAioTApia cupBoAlaia TrepIAauBavouévwy Kal Twv TTPORAETTOpEVWY €E0OwWV dlayxeipiong TTou
ouvdéovtal Pe autd. Ta ACQOAIOTIKA TTpoypauuoTa (WG TIOU  EUTTITITOUV OTnV dpacTnpidTNTA Tou KAGdou {wng
Tagivounénkav avaAoya pe Tn @UCN TWV avTIOTOIXWV KAAUWEWV OTIG AKOAOUBEG KUPIEG KATNYOPIES:

1. Hapadoocrwaka Svpporaia Zorg
1.1 Baoweég Apyég — IlpofBoAir Poomv

Mia TTpooAR yiveTal éow TNG PovTEAOTTOINONG OAWY TwV PHEANOVTIKWYV POWV BaCIOUEVWY OTIG UTTOXPEWOEIG TNG ETaipeiag
KaBwWwg etmiong kal 6Aa Ta AGAAa oToIxEia TTOU aPopPoUV PEANOVTIKEG daTTaveg). H TTepiodog TTPoRoANG eTTekTEivETAl YIa T {wr)
Twv oupBdoewyv. To TPOTUTTO XTiCeTal O€ €va Aoylopiko TTakéTo (Prophet). Ta dedopéva Tou XapTo@uAakiou gival 6Aa Ta
povTeAoTroinuéva oupBoAaia Zwng Ta oTroia gival evepyd oTig 31 Aekeufpiou 2018. O1 peAAoVTIKEG poég TTepIAapBAvouv OAa
T TPEXOVTA Kal HEAAOVTIKA SIKAIWMATA TWV ACQOAAICHEVWV.

Ta mood TpounBeiv TTANpwTéa yia KGBe oupBoAaio o€ 10xU, uttoAoyifovtal Baciopéva oTnv TTPoUNBeIakr TTOAITIKA TNG
etmyeipnong. Or eANOVTIKEG TTANPWHES TTOU CUaXETICovTal e Ta atroBEépaTa (dnA. e€ayopég) uttoAoyifovTal GUUPWVA PE TIG
TEXVIKEG TTPOBIOYPAPEG KABE OXETIKOU TTPOidvTog. To id10 10XUEl yia OTToIEGOATIOTE TTANPWUEG TTOU a®OpPOoUV ETTICTPOPN
ag@aAioTpou, TTAnpwHES BavaTou, TTANPwUES eTIRiwong.

1.2 YnoOgoeg
O1 kUplol Kivduvol TTou exkTiBeTan n ETaipeia oxeTikd ye 10 oupBoraia ZwnAg, ouvdéovTal Pe TIG UTTOBECEIG e BACN TIG OTTOIEG
yiveral kai o éAeyxog emapkelag. O1 KUPIEG AUTEG UTTOBETEIG £X0UV WG €EAG:

1.2.1. XpOVIOUOG TWV YEYOVOT®OV
O1 utroAoyiopoi yivovtal og pnviaia Baon. @ewpoUlpe OTI N KATABOAR OAWV TwWV TTOOWVY TTPOG TOUG ACPAAIOUEVOUG YiveTal
dueoa (dnA. oTo TEAOG Tou prva cupavTtog). AuTtr n "ouuBaon” gival gia GUVeTr UTTOBEDN.

1.2.2. YioO¢oeirg Ovnopomrag

O kivduvog Tng BvnaoipgdTnTag TTPOKUTITEl AOyw dlapopoTroinong PETAEU TNG €UTTEIPIAG TOUu apiBuoU Twv BavAatwy Kal Tou
avapevopevou apiBuou. H peAhovTikh Bvnoigotnta agioAoyeital xpnaoipotroiwvtag Tov "Mivaka Bvnoipotnrag EAE 2005" ava
@UAO KaI KaTtnyopia TTPoidvTog.

1.2.3. Yno0¢oeig E€ayopav / EAsvOepomon)oemv:

O Kivduvog oTnV TTEPITITWON auTr ouveéeTal AOyw akUupwong f ¢ayopds Twv cupBoAaiwy ) TG €TTIAOYAG yIa PETATPOTTA
atréd epatag KataBoAn o€ ouvTagiodoTnon. Ta HEAAOVTIKG TTOCOCTA £§ayopwyV / eEAeuBepoTToinocwy uttoAoyidovTal Je TRV
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agloAdynon Tng ponyoupevng euTreipiag TNG ETaipeiag. MNa ta ouvragiodoTikd TTpoidvTa pia TTpooBeTn UuTTOBean UIoBETEITAI
KOl £XEI VO KAVEI JE TO TTOOOOTO TwV cuPBoAadiwv Ta otroia étav Ba @Tdoouv oTnv wpipyavon Ba AdBouv avti oCuvTagewg 10
o006 e§ayopdg TnG ouvTagng.

1.2.4. YnoOéoeig EE08wv

O «kivduvog Twv €EO60WV TTPOKUTITEl AOyw aTTOKAIONG TwV TIPAYMATIKWY €£0OWV £vavTtl TNG OXETIKAG eKkTipnong. Ol
TTPORAANOUEVEG HEANOVTIKEG POEG TTEPIAaUBAvOUV eTTiong £€0da diaxeipiong. O1 datrdveg uttoAoyifovTal wg a) oTabepd TTood
yla k&Be olpBaon oe 1oxU ouv B) éva TTOOOCOTO TOU HEIKTOU OO0@OAIOTPOU TTou TTAnpwvetal. ETimAéov, uloBeteital o
MEANOVTIKOG TTANBWPIoUOG £€00WV Kal epapuoleTal oTo 0TaBepd Moo avda kdAuwn. O1 uttobéoeig cival Baoiopéveg oTnv
£€peuva avaAuong TTou eKTeAEITal £TNCIWG. H exTipnon Tou peAAOVTIKOU TTANBwPICHOU 66wV gival Baciouévn OTO OIKOVOUIKO
TEPIBAAAOV Kal 0TV I0TOPIKOTNTA.

1.3 Emtoxo IIpoe€o@inong

lMNa Tov uttoAoyiIopd TNG TTapolaag afiag Twv PEANOVTIKWV XPNMATIKWY POWV XPNCIMOTTOINBNKAV ETTITOKIO OXETIKA PE TNV
UTTOAEITTOPEVN DIGPKEID TWV XPNHATIKWY POWV Yia ac@AAIoTpa, £€£00a Kal ao@AAIOTIKEG TTOPOXEG OTTO T AO0@AANICTAPIA
oupBoAaia. XpnoipoTroinénke wg BAcn N KAPTTUAN ETTITOKIWV TTOU TTPOKUTITEI aTTO TNV KAUTTUAN AAA Bonds Tng EupwTraikig
KevtpikAg TpatreCag (European Central Bank) €101 wooTe va avtavakAd tnv kabapry amédoon (UETA TNV aQaipecn Twv
€€00wvV TnG ETaipeiag yia Tnv diaxeipion Twv emmevoUoewy) aAAG Kal Tov KivOuvo atrd To XapTo@UAdGKIo Tng ETaipeiag kal Twv
OXETIKWV UTTOXPEWOTEWV TG (ME€go emiTokIo 0,52%) .

1.4 Exapxeia MovteAomompuévov XapTo@uAiakiov

H 1mpoBoAf Twv powv €xel ekTeAeaBei oupBoAalo TTpog cupPBoAaio. Ta xpnaoiyotroloUpeva oToixeia e€ayovTal amd T Bdon
0edopévv TNG pNXavoypaenong Kal a@opouv TOo XAPTOPUAGKIO Twv TTapadooiakwy TTPoidvTwy Zwhg o€ 10XU OTnv
nuepounvia agioAdynong. To Tooo0Td TOU GUVOAIKOU TTOPadOCIOKOU XOPTOPUAGKIOU TTOU €XEl OIQUOPQWOET Kal €£XEl
TePIANPOei  aTov uTtoAoylopd (Gvw Tou 90%) ceival apketd va Owaoel akpIff €MOKOTINON TnNG OUVOAIKAG Béang
XOPTOQUAQKiIWV OXETIKA PE TNV ETTAPKEIA £UBUVNG.

4.1.4 Avaivon evaodnoiag

4.1.4.1 Avaivon sevaoOnoiag cvpporainv Znuowv

H Etaipeia dieviipynoe €Aeyxo euaiobnaoiog TnNG eTTAPKEIAG TWV TEXVIKWV TTPORAEWewv (atmoBepdTwy) TN 60ov agopd Tig
UeTaBOAEG oOTOV TTPORAETTOMEVO  UEAAOVTIKO TTIANBwpPIOPS, O OTIoiog OTO KEVTPIKG oevdplo avépyetar ot 2%. Me
xpnoipotroinon ouvteAeaTr) 0%, 1,5 %, 3,5 %, 5,5% £wg kai 10,5% n BEATIOTN exTiPnon UETARBAAAETAI XWPIG WOTOCO vVa
TTPOKUTITEl ETTITTAé0OV aTTOBepa. ETiTTA0V, dieviipynoe €Aeyxo euaioBnaiag oTnv emAOyr PHETAEU SIOQOPETIKWV AVOAOYIOTIKWY
ueBSdwvV. TéAog, Tpémmel va onuelwBei 611, AauBdvovtag utmmoywn TIG CUVETEG TTAPadOoxEG KOl TA UTTOOEIYUATA TTOU
€QAPUOLOVTal KOTA TNV €KTIMNGN TOU KIVOUVOU KOBWG Kal TEXVIKEG BIOXEIPIONG CUPPBATEG Pe TNV ekTipnon Tng ETaipeiag yia
TOV KivOuvo TTou €xel avaAdfel, xpnoigotroinénkav SIaoTAPATA EUTTIOTOOUVNG YIA TNV OEIOTIOTIO TwWV EKTINAGEWY TWV
EMAEXDEVTWVY POVTEAWV. ATTO TNV UETABOAN TWV AVWTEPW TTOPAPETPWY Ogv PETARAAAETOI TO €TTiTTEDO a0@aAgiag Kal Ogv
TIPOKUTITEI ETTITTAEOV ATTOBEUQ.
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4.1.4.2 Avaivon evawoOnoiag cvpforainv Zorg kat Yyeiag

ERGO

H avadAuon euaioBngoiog TTou aTreikovideTal oTov akOAouBo TTivaka TTPayUaTOTIOIEITal YIa OC0UG TTapayovTeg BewpouvTal

onuavtikoi (EmMTOKIO TTPOEEOPANONG, BvNoIudTNTA, AKUPWOINOTNTA, €600 BIOXEIPIONG) AVAPOPIKA WE TNV ETTITITWON TTOU

EMPEPEI N JETARBOAA TOUG OTO GUVOAO TWV TTPORAEWEWV.

Ta amoteAéopara TnG avaAuong euaioBnoiag a@opolv OTIG TIPORAEWEIG TTOU CUVOEOVTOlI PE TO XAPTOQUAGKIO TwV

TTAPABOCIOKWY AOPANICEWY (WG, TWV OPABIKWY OTTOTAMIEUTIKWYV TTPOYPANHMATWY KOl TWV CUUTTANPWHATIKWY KOAUWEWV

IATPIKWY €E60WV

EtiTrTwon
MeTaBoAn ore
TTaPaAdoX WV UTTOXPEWOEIS
(Mood o€ xIA.
EUPW)

Emmitékio MpoegdpAnang 0,50% (10.902)

-0,50% 12.148

|-|0000T’(5 OKUPWOEWV Kal 10% (11.484)
eCayopwv

-10% 15.691

PuBuég Bvnoiyotnrag 10% (462)

-10% 893

‘E€oda diaxeipiong 10% 2.397

4.1.5 ExTtiunon teAtkov k00Tovg WTONUIDTEMDV

To eKTIHWPEVO TEAIKO KOOTOG TWV ACQAAICTIKWY ATTOCNUIWCEWY YEVIKWYV KAGOWY To oTToio utroAoyiobnke pe Bdon 1o £T0G

¢nuiag (oupTrepidauBavouévou IBNR) katd tnv 31 Aegkepppiou 2018 avaAvetal wg €EAG :

A.E. AutToKIVATWYV

‘Etog Znuidg

EkTIpWpEVO TEAIKO KOOTOG:

- Z10 TéAOG TOU 2018

ZUVOAO TTANPWHWYV PEXPI GHEPT
Am60epa aTov IcoAoyioud (+ULAE)
ATéBepa TTOU OXETICETAI PE
TTPONYOUUEVEG XPNOEIG

20voAo atroBéparog oTn
Xpnuatoolkovopik Oéon

Noitroi KAddol

‘ETog Znuidg

EkTIpWpEVO TEAIKO KOOTOG:

- 210 TéAOG TOU 2018

2UVOAO TTANPWHWYV PEXPI CHPEPT
Am60epa otov Icohoyiopd (+ULAE)
ATTOBga TTOU OXETICETAI PE
TTPONYOUUEVEG XPOEIG

20voAo atroBéparog oTn
XpnUOTOOIKOVOUIKK ©Oéon

2013 2014 2015 2016 2017 2018 Zuvolo
65.738 70.074 73.486 84.036 63.122 63.798  420.253
38.840 34.228 30.853 30.321 23.160 13.854  171.257
26.898 35846 42.633 53.714 39.961 49.943  248.996

86.236
335.232

2013 2014 2015 2016 2017 2018 Zuvolo
23.805 34.897 37.813 29.178 40.802 53.840 220.335
20.034 28.100 23.939 21.149 22.349 19.709  135.281

3.771 6.796  13.874 8.029 18.453 34.131 85.054

47.298
132.352
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ERGO

*¥LTOV TTAPATTAvVW TTivaka dev TrepIAaPBAvovTal o1 EKKPEUEIS amolnuiwoelg Zwng Kal Yyeiag moool Eupw 29.848 , o1 otroieg

Kal TTapouaiagdovTal aTn anueiwon 28 ACQAAIOTIKEG TTPORAEYEIG.

To eKTIUWPEVO TEAIKO KOOTOG TwV ACQAANICTIKWY ATTOCNUIWOEWV YEVIKWY KAGdWYV TOo oTToio utToAoyioBnke pe BAon 1o £10G

{nuag (ouptrepidauBavopévou IBNR) kata Tnv 31 Aekepfpiou 2017 avaAuetal wg €EAG:

A.E. AutoKIVATWYV

"ET0G ZnMIdg 2012 2013 2014 2015 2016 2017  ZGvoho
ExkTipwpevo TeAIKO KO6OTOG:

- Z10 T€AOG TOU 2017 37.861 50.133 42.671 46.614 56.498 50.325 284.102
ZUVOAO TTANPWHWYV PEXPI CAUEPT 22901 17560 17577 16.248 15.241 10.643 100.170
AT60epa atov iIcohoyiopud (+ULAE) 14960 32573 25.094 30.366 41.257 39.682 183.932
Aﬂpeaua TTOU OXETICETAI JE TTPONYOUUEVEG 41.780
XPNoeIg

20volo c(TroespuTo:; il 295 711
XpnuaTooikovouikf Oéon

Moritroi KAddol

ETog ZnpIdg 2012 2013 2014 2015 2016 2017  Z0voho
EkTIMWHEVO TEAIKO KOOTOG:

- Z10 T€AOG TOU 2017 11.702 11.603 13.952 19.076 15.566 26.678 98.577
T0OVOAO TIANPWHGV PEXPI OAUEPT 10.710 10.419 8192 10.519  9.947  7.222  57.009
AméBepa atov Igohoyiopd (+ULAE) 991 1.184 5.760 8.557 5619 19.456  41.568
Aﬂpeaua TTOU OXETICETAI JE TTPONYOUUEVEG 10.917
XPNoeIg

Z0voAo atroBéparog oTn 52 485

XpPNHUaTOOIKOVOUIKH Oéon

4.2 Emroxkiakog Kivovvog

O Emrtokiakdg Kivduvog emrnpeddel onuavtika oToixeia EvepyntikoU kai MaBnTtikoU TG XpnuaTooiKOVOUIKAG ©€0ong NG

Etaipeiag.

O kivduvog emTokiou agopd oe mBavh ¢nuia Adyw Tng euaioBbnoiag Twv aflwv Twv OToIXEiwv Tou EvepynTikou, Tou

MabnTiKoU Kal Twv XPNHATOOIKOVOUIKWY JECWY G€ GAAAYEG OTNV KAUTTUAN TWV ETTITOKIWYV ] OTN JETARANTOTA TWV ETTITOKIWV.

O1 SIaKUPAVOEIS TV ETITOKIWY €TTNPEAJOUV 0€ PeydAo Babud kal Tnv TTapouca agia Twv avaPeEVOUEVWY POWV OTTO Jid

€TTEVOUON N Pia uTTOXPEWON.

H ETaipeia TTapakoAoubei TIG ETMTITWOEIS TOU EMTOKIOKOU KIVOUVOU €EETACOVTOG TnVv OIGPKEId TOU XOAPTOQUAGKiOU

XPEOYPAPWV KOBWG KAl TWV OXETIKWV UTTOXPEWOEWY O OUVOUAONO UE TIG €CENICEIS OTIC AyopEéG XPHMATOG Kal TTEVOUEI

onuavTtik®é TUAPA TOU XAPTOQUAGKIOU TnG Ot opdAoya OToBepOU ETITOKIOU HE OIGPKEIA QVTIOTOIXN TWV OXETIKWVY

UTTOXPEWOEWV.
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Ava@OpPIKA PE T TTEPIOUCIOKA CGTOIXEIQ E1I00OAPATOG, Ol THVOKEG TTOU aKOAOUBOUV TTapaBETOUV Ta YECT TTPAYUOTIKA ETTITOKIO
TOUG KaT@ Tnv nuepopnvia Tng XpnuaToOIKOVOMIKAG ©éong Kai TIG TTEPIGdoUG ARENG n emmavekTipnong.  'Evrokeg
XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG, OEV UTTAPXOUV.

Katd tnv nuepopnvia TG XpnuUaTooIKOVOUIKAG ©£0NG, TO TTPOPIA TwV EVTOKWY XPNUOATOOIKOVOUIKWY PECWYV Tng ETaipeiag
nrav:

2018 2017
KuuulvéHsvou Zmeep’oﬂ Méqo SOvoho Kupcuvészou Z'raeep’oo Méqo SOvoAo
ETTITOKIOU ETTITOKIOU Emitokio ETTITOKIOU ETTITOKIOU Emitékio
ACi6ypaga d1abéaiua
A - 546.015 1,70% 546.015 - 189.803 1,92% 189.803
TTPOG TTWANON
Aloypapa — Adveia
Giovp (p' - 39.767 0,90% 39.767 - 37.000 0,77% 37.000
Kal ATTaITAOEIG
Tapeiakd diabéaipa
. ; - 39.895 - 39.895 - 78.725 - 78.725
Kal I000UVaUa QUTWY
- 625.677 - 625.677 - 305.528 - 305.528

Ta emevouTIKG oTOoIXEIO OTABEPOU eTTiITOKIOU TTEPIAaPBAvouV povo Ta OudAoya Kai 6xi To 0UVOAO Tou XapTOoQUAOKiou, KaBwg
MOVOo yia auTd uTTapxel O100£a1Jo WESO ETTITOKIO.
To péoo emMTOKIO TWV TAPEIAKWY SIABECiWY KAl I00OUVANWY auTwy KaTa TNV Xprion 2018 nrav apeAnTéo.

Avaivon evaodnoiag vAoyng a&iag

H Etaipeia dev £xel xpnUATOOIKOVOMIKA GToIXEia EvepynTIKOU TTOU va OTTOTIMWVTAI TNV €UAOyN aia YEow OTTOTEAEOUATWV.
Emiong, n Etaipeia dev €xel Tapdywya 1 GANEG eEwXPNUOTIOTNPIOKEG TUVOAAQYEG (OTTWG cupBOAaia avTaAAayng TTITOKIWV)
TTOU VO XapakTnpifel wg péoa avtioTaduiong AoyloTIKoU povTéAou avTioTaBpiong eUAoyng agiag. Emouévwg, pia aAAayr Twv
ETTITOKIWY KATA TNV NuEPounVvia XpnuaToolkovopikng @éong 8¢ Ba ernpéade Ta atToTEAETATA.

€ ox€on PE T agIOypaPa ETTEVOUTIKOU XapTOQUAGKiou pia TTapdAAnAn petatémon katd 100 povdadeg Baong (basis points)
Twv emToKiwy Ba augave 1} Ba peiwve Ta 1810 KepdAaia wg €EAG:

Avaivon evaodnoiag vAoyng a&iag

+100bps - 100bps

2018 2017 2018 2017

XpPNHOTOOIKOVOUIKG

) (31.598) (9.043) 35.197 9.046
aToixeia

O1 peydheg peTafoAég ogeilovtal 0TV evOwPATWOon Tou xapto@uAlakiou Tng ATE (mépol, n ATE eixe mepi Ta +/-25¢k
avTtioToixn euaiobnaia).

H peBodoAoyia utroAoyiopou gival idia pe ekeivn Twv stress test Tng ORSA.
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4.3 IIotetxkog Kiviuvvog

O MioTwTikdg Kivduvog yia Tnv Etaipeia cuvioTatal otnv mOavoTNTa KATTOI0G AVTIOUPBAAAOUEVOG 1] OQEINETNG VA TTPOKAAEDEI
otnv Etaipeia oikovopikA ¢nuia Adyw pn avapevopevng abETnong i emdeiviwong TnNG TTIOTWTIKAG Tou B£0ng Kal OXeTiCeTal
KUPIWG pe avTao@aAioTIKG UTTOAOITTA, EUTTOPIKEG Kal AOITTEG OTTAITACEIG Kal Xpedypa@a. O aviao@oAIOTEG UTTOPE va unv
eival o€ B€an va KaAUWouv Tnv avaloyia Toug 1T TWV aCQAANICTIKWY UTTOXPEWOEWV A ETTI TWV AOQAAICTIKWY ATTOZNUILWOEWY
TToU €xouv 1\dn KaTaBAnBei aToug dikaiouxoug. O1 ac@aAilopevol OTTWG £TTIONG Kal 01 cuvepyalopevol Pe Tnv Etaipeia (AikTua
MwAnong-AlapecoAaBouvTteg) utropei va pn duvavtal va KataBdAouv Ta TTood ac@aAioTpwV TToU gival aTmaiTnTd.

O moTwTIKGG KivOUVOG TTOU aTTOPPEEl OTTO TOUG AVTATQOAIOTEG TTEPIOPICETOI OEQOUEVOU OTI O TUVEPYALOUEVOI OVTOOQOAIOTEG
€XEl UPNAN TOTOANTITIK d1aBaBpion (TouAdxioTov A-, Bdoel S & P). Ooov agopd TiIg ATTautrioglg atmd ACQANICTpa Kal TIG
Noirég Arautioelg Tou TrepiAapdvovtal 0To Z0voAo ATTaITACEWY, dEV UQPIOTATAI VI TIG KATNYOPIEG AUTEG agloAdynon Tng
TNOTOANTITIKAG TOUG KOTAOTOONG TTOU VO TTAPEXETAl OTTO €CWTEPIKO Opyavioud TTIOTOANTITIKWY agloAoyAocwyv. QaTtéco n
Etaipeia éxel Oeommioel diadikaaieg TTapakoAouBbnaong Kai dIaXEipIoNg Twy aTTAITHOEWY ATTd A0@ANICTPA PE OKOTTO TN HEiwoN
TOU KIVOUVOU €VvTOG aTrodekTWY opiwyv. Ta Taueiakd AlaBéoipya kal lgodUvapa autwy TnPouvTal Katd To PeyaAUTEPO PEPOG
Toug o¢ uttokatdoTnua Tparredikou 18pupatog (HSBC) tmou dev €xel ‘Edpa otnv EAAGSa Kai €ival uwnAnig TTIOTOANTITIKAG
d1aBabuiong aAAG Kal OTIG ouoTnuikéG Tpdameleg Tou €xouv €0pa Tnv EAAGOa o1 omroieg av kal diatnpouv xaunAn
TIOTOTTOINKEVN TTIOCTOANTITIKY IKOVOTNTA &€V UTTAPXEI ONUAVTIKA OUYKEVTPWON KIvOUVoU, AOyw Tou UWOUG TWV OXETIKWY
KOVOUAiwV aAAG Kal TwV OXETIKWYV £yyunoewv atmo 1o EupwaoloTnua.

H AoyioTiki agia Twv XpnuaTOOIKOVOUIKWY OToIXEiwv EvepynTikoU avriTrpoowTrelel Tn PEyioTn €kBeon oTov MoTwTIKO
Kivouvo. H péyiotn ékBean otov MoTtwtiké Kivduvo Katd Tnv nuepopnvia 1ng XpnuaTtoolKovouikAGg @€ang ATav:

2018 2017

AEléypagpa €TTEVOUTIKOU XapTOQUAQKiou - AloBéaiua 732 857 282 404
TTPOG TTWANGCN

Adveia kol ATTQITAOEIG 39.767 37.000

>Uvolo ATTaIThoswv 122.501 72.802

Tapelakd diabéoiua Kal I00dUvaua auTwy 39.895 78.725

935.020 470.931

H péyiotn ékBeon oTov MOTWTIKG Kivduvo yia Tig ATraitioelg atrd AcQAAIoTpa KATA TNV nuepopnvia TG XpnuaTooIKOVOUIKAG
©¢£ong avd TUTTO OQEIAETN Kal €iDOG aTraiTnong ATAV:

2018 2017
1810 dikTUO 263 129
MpdkTopES KAl TUVEPYATEG - AVOIXTA UTTOAOITTA 14.963 9.583
MpdkTopeg Kal auvePYATES - AIQKAVOVIOUOI 2.377 1.795
MeTaypovoAoynuéveg ETITAYES KAl YPAUUATION ( KUPIWG
3 . 1.227
TTPAKTOPEG KAl GUVEPYATEG) 1.033
>0volo 18.636 12.734

Agv utTapxel 181AiTEPN CUYKEVTPWON KIVOUVWY avd YEwypadiko xwpo, dI16TI n Etaipeia dpactnpiotroigital 0To cUVOAO TnG
EAANVIKNG €TTIKPATEIOG.

MapartiBeTal TTapakdTw avaAuon TwV XPNUATOOIKOVOUIKWY OTOIXEiwv EvepynTikoU Ta oTroia €iTe €ival og kaBuoTépnaon eite
TTANPOUV TIG TTPoUTTOBETEIG dlaypa®ng A OXI, AvTioToIXA.
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XpnNUOTOOIKOVOUIKA OToIXEia EvepynTikoU TToU dev
eival o€ kKaBuoTépnaon kal dev TTANPOUV TIG
TTPOUTTOBEDEIG BIaypaAPng

XpNHOTOOIKOVOUIKA OToIxEia EvepynTiKoU o€
kaBuoTépnaon 1Tou &ev TTANPOUV TIG TTPOUTTOBEDEIG
diaypaerg

ATTopEIwPEVA XPNHUOTOOIKOVOUIKA OTOIXEIO
evepynTikoU

>2UvoAo

ERGO

2018 2017
901.594 458.861
2.377 1.795
31.050 10.275
935.020 470.931

MapartiBetal TopakdTw N MOTOANTITIKY SIABAOUIoN TwV OPOASYWV Kal TwV auoiIfaiwy KepaAaiwy, BACEl TWV OTOIXEIWY TTOU

aviAei n MEAG (etaipeia utrelBuvn yia Tnv diaxeipion Tou emmevouTikoU Yapto@uAakiou Tng ERGO A.A.E amd Toug

e€wTEPIKOUG OpYyavIoPOUG TTIOTOANTITIKWYV agiohoyrjoewv S & P, MOODY’S kai FITCH :

OpoAoYd ECMOTEPIKOV KAl £E@MTEPIKOV / AtaOEo1pa TPOg TOANOT

EUAoyn adia 2018 (xwpig
SouAgupévoug TOKOUG)

EUMoyn agia 2017 (xwpig
SouAgupévoug TOKOUG)

AAA 237.194 114.330
AA1 72.367 18.937
AA2 62.837 25.342
AA3 40.097 6.591
A1 17.996 7.281
A2 1.043 -
A3 42.224 13.257
BBB1 7.299 4.010
BBB2 14.059 -
BBB3 998 -
B1 49.901 -
546.014 189.748

Ava@opikd pe Ta apolfaia ke@dAaia kal Ta diatrpayparteloiya apoifaia kepdAaia (ETF), n Etaipeia kateixe Tnv 31.12.2018

TO TTAPOKATW:

Alatrpaypatetoiya ApoiBaia KepaAaia (ETF) :

Alottpaypareuaipya ApoiBaia KepdAaia & Apoifaia

Kepdhaia - EEwTepikou

20voAo

2018 2017
EUMoyn adia EUAoyn adia
186.763 92.601
186.763 92.601
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H moTtoAnTmikA diaBdBuion Twv avwTépw apoifaiwv (ETF) eCaptdral amd ta xpedypaga Tmou TrepIAaPBavouy. e KABe
TTEPITITWON Kal KAt pEyIoTn TAsioyn®ia, Ta xpedypaga trou TrepIAapBdvouv BewpolvTal eMAEEIYO yia eTTEVOUOT (investment
grade).

To Adveio otnv MnTpiki Oe @€pel OUYKEKPIPEVN TTIOTOANTITIKY O1aBdBuion.  H mmoToAnmTikr 1kavétnta Tng Ergo
Versicherungsgruppe AG cUp@wva pe Tov 0iko agloAdynong S & P eivai AA-.

4.3.1 Epmtopkeg kan AOuteég amantnoeg

H ékBeon Tng ETaipeiog o€ MOTWTIKO KivOUVO £TTNPEAZETAI KUPIWG aTTO T XAPAKTNPIOTIKA KABE guvePYdATn HECW TWV OTTOIWV
yiveTal n gioTrpagn Twv aTTaITACEWY atrd acPaAIoTrpia GuuBoAaia.

H Emitpot Alaxeipiong Kivduvou €xel Béoel pia mOTwTIKA TTONITIKA BAcEl TNG OTToiag KABE vEOG ouvepPYATnG €CeTAdeTal O€
aTopIKA PBdon yia TNV TIOTOANTITIKA TOU IKQvOTNTO TIPIV Tou TIpotaboulv ol ouvnBelg opol TAnpwpwy. O €Agyxog
TNOTOANTITIKAG IKAvOTNTOG TTou TTpayuaTtoTrolei n Etaipeia mepiAapBavel Tnv €£€Taan TPATTECIKWY TTNYWV Kal GAAWY TPIiTwV
TNYWV TIOTOANTITIKAG BaBuoAdynong, av  UTTEPXOUuV. MotwTikd 6pia opifovtal yia k&Be ouvepydTtn, Ta OTIOIO
QVTITTPOOWTTEUOUV TO PEYIOTO QVOIXTO TTOGO TTOU PTTOPEN VO £XEI XWPIG va aTTaITEiTal EyKpion atmo Tnv EmTpotA Alaxeipiong
KivdUvou kai Ta oTroia emravegeTalovTal Katd TakTd XpovIKa SI00TAUATA.

Katd tnv TapakoAoubnaon Tou mMOTWTIKOU KIVOUVOU TwV CUVEPYOTWY, O OUVEPYATEG opadoTroioUvTal avaAoya Pe To OiKTUO
dlavoung.

H Etaipeia kataywpei TTpOBAEWn aTTOPEIWONG TTOU AVTITIPOCWTTEUEl TNV EKTIUNON TNG VIO {NUIiEG O OXEON HE TIG EUTTOPIKEG
Kal TIG AOITTEG ATTAITATEIG Kal TIG €TTEVOUCEIG O€ Xpeoypapa. H mpoBAewn auTth atroTeAsitTal Kupiwg ammd {nuieg atmougiwong
OUYKEKPIPEVWY OTTAITAOEWY CNPAVTIKOU PIOKOU Kal atrd CUYKEVTPWTIKEG (NMIEG yIa KATNYOPIEG OPOEIBWYV OTTAITHIOEWY TTOU
EKTIHWVTAI OTI £X0oUV TTPAYUOTOTTOINGEI OAAG dev €xouv akOua yivel ywwoTéG. H ouykevipwTiKh TTPORAEWN yIa OUOEIDEIG
KATNYOpPIiEG aTTaITAOEWY TTPOCdIoPICETal BACEI IGTOPIKWYV OTOIXEIWV TTANPWHWY OPOEIDWV ATTAITACEWY.

4.3.2 Emevdvoeig

H Etaipeia trepiopidel Tnv €kBeor) TNG O€ MOTWTIKOUG KIVOUVOUG €TTEVOUOVTAG POVO OE ANESA PEUCTOTTOINTING XPEOYPAPQ
atrd avTioUPBAAAOPEVOUG TTOU £XOUV augnuévo BaBud TOTOANTITIKAG IKAVOTNTAG. AgDdONEVWV QUTWY TwV UWNAWY Babuwv
TNOTOANTITIKAG IKAVOTNTAG, N Aloiknon ekTiud o011 O€ Ba uTTAPEEl Paivopevo aBETNONG TTANPWHWY YIa TIG ETTEVOUTEIG QUTEG.

4.3.3 Eyyvnoeg
H Etaipeia €xer TNV TTONITIKA VO NV TTAPEXEI XPNMATOOIKOVOMIKEG EYYUNTEIG O€ TPITOUG EKTOG QUTWV TTOU GQOPOUV EYYUNOEIG

ATTOTTANPWHNAG ao@aAIoTnPiwv cupBoAdiwy ekddaewg TnG ETaipeiag kar cupueToxng yia didpopous diaywviGUoUs, 0Tav auTtd
ATTAITEITAI KAl TTAVTA KATOTTIV £€YKPIoNG Tou AloiknTikoU ZupouAiou Tng ETaipeiag.
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4.4 Kivivvog Ayopag

Kivduvog Ayopdg agopd oTov KivOuvo gnuiag 1 duouevoug PETABOAAG OTn XPNUOTOOIKOVOUIKY KATAOTOON TTOU QATTOPPEEL,
dueca f €uyueca, amd TIG OIAKUUAVOEIG OTO ETTTEdO Kal OTn PETABANTOTNTA TWV AYOPGiWwV TIHWV TWV TTEPIOUCIAKWV
OTOIXEIWV, TWV UTTOXPEWOEWV KAl TWV XPNUOTOTTIOTWTIKWY PEOWV. Znuieg eivar duvaTtdv va TTPoKUYWouv Kal atrd To
XOPTOQUAAKIO Kal KaTd Tn dlaxeipion Twv aTtoixeiwv EvepynTikoU-MadnTikou.

O «kivduvog ayopdg Tou XOopTOQUAOKiou peTpdral, Ye Tov uttoAoyiopd Tng Agiag oe Kivduvo (Value at Risk-VaR). H
peBodoloyia utroAoyiopou Tng Agiag oe Kivduvo ekmiyd Tn péyiotn duvnTikh pPeiwon oTnv kKaBapr Tpéxouoa agia Tou
XOPTOQUAOKIOU TTou uTTopEl va oupfei ot éva KaBOPIOPEVO XPOVIKO OIA0TNUA KAl YIO €V0 OUYKEKPIMEVO ETTITTEDO
EUTTIOTOOUVNG, TTOU OEV UTTOPEI OPWG VO KAAUWEI EKTIUNON OIKOVOUIKWY OTTWAEIWV TTOU PTTOPEI VO TTPOKUWEI aTrd €CQIPETIKA
aouvnBioTeg petaBoAég. H Etaipeia dev katéxel Tapdywya i GAAa dopnuéva XpnUoTOOIKOVOUIKG Jéaa.

4.5 Kivévvog Pevotomtag

Eivar o kivduvog aduvapiag va ekroinBouv €1mevouoelg 1 GAAa TTepIouaiakd aToixeia TTpokelyévou n Etaipeia va mpofei oto
BIAKAVOVIOHO TWV OIKOVOUIKWY TNG UTTOXPEWOEWY OTAV AUTEG KATAOTOUV ATTAITNTEG.

H 1mapakoAouBnaon Tou KIvOUVOU PeUCTOTNTAG ETTIKEVTPWVETAI GTNV IKAvOTNTa TNG ETaipeiag va diatnpei eTapkr peuaTtoTnTa
ylo TNV eKTTAAPWON TWV OUVAAAOKTIKWYV TNG UTTOXPEWOEWYV, N OTroia egaa@alifetal ammd Tn Olaxeipion Tou XPoviKoU
OUOXETIOPOU TWV TOUEIOKWY EI0POWV KAl EKPOWV KOl TNV ETTAPKEIA TOPEIAKWY OI0BeTiywy Kal GUECO PEUCTOTTOINCIPWY
XPEOYPAPWV YIa TIG TPEXOUOEG OUVOAANAYEG.

O1 gupBarTikég ANEEIG (TTPOEEOPANUEVEG) TWV XPNHATOOIKOVOUIKWY GTOIXEIWV EvepynTIKOU £X0UV WG EENG :

AEKEMBPIOE 2018 E‘;’%‘i’s‘gg 0-5Em  6-10’Em
XonLIaTooIOvOpIKE ol 782857 732857 :
Advela kol ATTaITroEIg 39.767 39.767 -
2UVOAO aTTaITAOEWY 122.501 122.501 -
Tapelokd diabéoipa kai I00dUvVaua auTwyv 39.895 39.895 -

935.020 935.020 -

Z1nv Tapatravw avaiuon tepihappavovtal kal Ta ETFs (Eupw 186. ek. — BAETTE OXeTIKG 0eAida 47) TTapdAo TTou e PTTOPEI
va TTPOoCdIoPIoTEl  ETTAKPIBWS N OTTaITOUEVn KaTtnyoplotroinon. Me Bdon Tov Kavoviopd €TTeVOUTIKAG TTOAITIKAG TWV
ouykekpIpévwy ETFs 1o peyaAUTepo pEPOG TV oJoASYwV £xel didpkeia 1-5 £€Tn, oTTdTE evidyBnkav o€ AuTh TNV KaTnyopia.

AEKEMBPIOS 2017 E‘;’g’s‘f‘; 0-5Em 6-10 'En
pnaTbaKovopIKd STonia 282404 282404 :
Advela kol ATTaITroeIg 37.000 37.000 -
>UVOAO OTTAITAOEWY 72.802 72.802 -
Taueiakd diabéoiua Kal I00dUVaUa AUTWY 78.725 78.725 -

470.931 470.931 -
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MapakdTw TTapaTiBevTal o1 cuPBaTIKEG AREEIG (UN TTPOEEOPANUEVEG) TWV XPNUATOOIKOVOUIKWY KAl A0Q@AAIOTIKWV
UTTOXPEWOCEWY, CUUTTEPIAGUBAVOUEVWY TWV TTANPWHWY TOKWV KAl £EAIPWVTAG TIG CUPPWVIEG CUPWNQICUOU:

NoyioTiKég ZupBariké

AEKEMBPIOZ 2018 . TOMEIOKEG 0-5°ETn >5'ETn
agieg .
pogg
MPoBAEYEIG EKKPEPWV OTTOCNUILCEWV 497.432 497.432 497.432 -
MpoBAEweIC N BeBouAEUpEvWY 80.833 80.833  80.833 -
ac@aAioTpwyv
YTTOXPEWOEIG TTPOG AVTATQAANIOTEG 13.983 13.983 13.983 -
MoTWTEG KAl AOITTEG UTTOXPEWOEIG 91.712 91.712 91.712 -
2"&?2““”“9 TPOBAEYEIC aopaAeidy 227.533 244.047 88533 155514
Zuvolo 911.493 928.007  772.493 155.514
. ZUMBOTIKEG

AO\gg:ngsg TOMEIOKEG 0-5°ETn
AEKEMBPIOZX 2017 pOtg
MPoBAEWEIG EKKPEPWV ATTOCNUIWOEWV 278.196 278.196 278.196
MpoBAEWEIC N Bed0UAEUEVWY 60.979 60.979  60.979
ac@aAioTpwyv
YTTOXPEWOEIG TTPOG OVTACQANIOTEG 8.797 8.797 8.797
MoTwTEG KAl AOITTEG UTTOXPEWOEIG 14.352 14.352 14.352
MaBnuaTikég TTPORAEWEIS ATPAAEIWV ) ) )
qwng
Zuvolo 362.324 362.324  362.324

2TOV TTAPOKATW TTiVOKA aVAAUETAI N EKTIMWMPEVN QVAKTNOIUOTNTA ) TAKTOTTOINGON TWV TTEPIOUCIAKWY OTOIXEIWY TOU

EvepynTikou:

BpayxutmpéBeopa MakpotrpéBeopa ZUVOAIKA

THX 31 AEKEMBPIOY 2018 TTEPIOUTIAKA TTEPIOUTIAKA Mepiouoiakd
oToIXEia oTolxEia oToIXEia

Emevdioeig o€ akivnta - 5.928 5.928
Aéloypa(pa £1T£V6U"TIKOU XOPTOPUAQKIOU - 100.076 632.781 732 857
Alabéoipa Tpog TTWwANGN
E1'r£_v6l_Jo£|g yia Aoyaplaopo aoc@aANICUEVWV 11.338 i 11.338
(Unit Linked)
Advela kol ATTaITroeIg - 39.767 39.767
Atraitceig ammd ac@aAioTpa 18.636 - 18.636
Atraitriogig atré avTao@aAIoTEG 93.690 - 93.690
NOITTEG aTTAITAOEIG 8.305 1.870 10.175
Evowpara mayia mepiouciakd oToixeia - 35.563 35.563
Aula TTepIouaiakd oToIxEIa - 4.472 4.472
Taueiakd diabéoiua Kal I00dUVaUa AUTWY 39.895 - 39.895
I‘Ipppneasg Kai Aoird €€oda TTapaywyng 15.982 i 15.982
ETTOUEVWV XPHOEWV
AvoBoAA\OuEVEG POPOAOYIKEG ATTAITATEIG 89.848 89.848

287.922 810.229 1.098.151
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ERGO

THE 31 AEKEMBPIOY 2017 Bpaxunpoeso’pu Mc(Kporrpoeaqpa ZUVOAIKA )
TEPIOUCTOKA TEPIOUCTOKA Mepiouoiaka
oToIXEix oToIxXEia oToIXEix
Emevdloeig o€ akivnTa 10.590 10.590
AEloypa(pa EWEVBUTIKOU XOPTOPUAAKIOU - 20.964 261.440 282,404
AiloBéoipa Tpog TTwANon
Advela Kol ATTaITroeIg 37.000 37.000
ETrevduoeig og AOITTEG ETTIXEIPNOEIG - 355 355
ATraiTioeig atrdé acealioTpa 12.734 - 12.734
ATTaITACEIG aTTO AVTOOQANIOTEG 33.342 - 33.342
NOITTEG aTTAITHOEIG 4.017 22.709 26.726
Evowpata ayia TepIouciakd oToixeia - 3.088 3.088
Aula TTEpIouTIakd oTolxEia - 5.201 5.201
Tapeiokd diaBéoipa Kai 1I00dUvaua auTwyv 78.725 - 78.725
I'Ipppneeleg Kai Aoird €€oda TTapaywyng 12 656 12 656
ETTOPEVWV XPNOEWV
162.438 340.383 502.821
5. AovAevueva (LIKTA) ac@AaAoTPA KAl CLVAPT) €605a
2018 2017
Eyyeypaupéva ac@dhioTpa — A.E. auToKIVATWY 80.743 77.571
M:‘:TGBON] aTTOBEPATOG PN SOUAEUPEVWV AOQAAICTPWV- 1875 (8.080)
ouvolo
ZUuvolo Ecodwv kAadou A.E. AutoKiviTwy 82.618 69.491
Eyyeypaupéva ac@dhioTpa — Aoitroi KAGdol 127.357 100.761
MgTaBoAn ATTOB£UATOG N SOUAEUNEVWV AoPANICTPWV- (2.444) (6.699)
ouvolo
ZUvoAo Ecodwv NAoirwyv Mevikwv KAGSwv 124.913 94.062
Eyyeypappéva ao@alioTpa Zwng kai Yyeiag 30.726 -
MeTaBoAn atroBépaTog un SoUAeUPEVWY aoPaAioTPWV- (152) )
auvolo
ZUvolo Ecodwv ZwRg kai Yyeiag 30.574 -
Aoird ocuvaen é00da 30 -
,Aou)\supsva MIKTA ao@AAIoTpa KAl dAAQ ouva@n 238136 163.553
£€00da
5.1 ExyowpnOsvra acpaiotpa
2018 2017
EwapnGEVTg aoQAANIOTPA O AVTOOQANIOTEG ZNUIWY — (570) (886)
A.E. auTtoKIVATWY
iuvo)\o gkxwpneswwv ac@alioTpwyv kKAGdou A.E. (570) (886)
UTOKIVATWV
Ewapr],esw‘a Ao0QANIOTPO O€ AVOTACPANIOTEG ZNUIWV (48.628) (30.666)
— Noitroi KAGdol
MeTtaBoAnR m‘r96€pmog un douA.acpalicTpwv-avaloyia 4.280 1645
Avtac@aAioTwy
Zuvo)\'o sl(x(:opneevrwv ac@alicTpwyv Aoty (44.348) (29.021)
Fevikwv KAGdwv
Exkxwpnbévia ac@daAioTpa o€ avTao@PAAIoTEG — KAGSOG
Zuof . (1.480) -
wng kai Yyeiag
MeTaBoAf amroBéuaTog aviao@aloTwy 24 -
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ZUvoAo ekXwpnBéviwy ac@aAioTpwv ZwniG Kal
Yyeiag
ZUVOAO eKXwpnOiVTWY ao@aAioTpwy

6. 'Ecoda exevdvoewv

"‘Ecoda atrd TéKoug

AouAeupévol TOKoI OHOASYWV

MoTwTiKoi TOKOI KATaBETEWV

Tokol xopnyoUupevwy daveiwv

ZUvoAo £06dwV a1Td TOKOUG

Noird 'Ecoda emrevducewyv

Mepiopata pepidiwv apoifaiwv ke@aiaiwyv
‘Ecoda artrd evoikia

ZUvoAo AoITTwv €003wV emevdUoewV

Z0voAo Ec6dwyv Erevduoswyv

7. Képdn / (Znpieg) ato mmwAnomn enevévoewy

OuodAloya

ApoiBaia kepdAaia

ZUvoAo KepSwV a1rd TTWANGCN ETTEVOUCEWV
Ouodloya

ApoiBaia kepdAaia

ATtTopgiwon geETOXWV

Atropgiwon ApoiBaiwy KepaAaiwv

ZUvoAo ({nuiwv) a1ré TTwAnon emevdioewv

ZUvoAo kepSwv atrd TTWANGCT £TEVOUCEWV

7.1 Aoitra £é00da / (E§oda) eTrevdUloeEWV

Noitrd £§oda eTevOUOEWV

Ouodloya — AtTrooBéaelg TTepidodou

‘E€oda diaxeipiong eTevoluoewy
ATTOOB£0EIG ETTEVOUTIKWYV AKIVATWV
Atropgiwon EevduTiKwy AKIVATWY
KaBapd €c0da atrd Unit Linked

ZUvolo Aoty (e§68wvV) eTeEVOUCEWV

ERGO

(1.455) -
(46.373) (29.907)
2018 2017
9.262 3.827
22 7
349 288
9.633 4.122
1.203 788
290 315
1.493 1.103
11.126 5.225
2018 2017
369 224
200 333
569 557
(4) (1)
(81) -
(121) -
(79) (118)
(286) (119)
283 438
2018 2017
(7.411) (3.583)
(824) (348)
(170) -
- (5.463)
425 -
(7.980) (9.394)
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8. Noitrd £é00da Kal £€§0da

2018 2017
‘Ecoda TTapeTTOPEVWY AOXOANIWY 3.328 6.602
NoiTtd €00da 8.383 5.309
Aot €€oda (641) (292)
ZUvoAo AoiTrwyv / TrTapeTTOPEVWV £003wV / (§68wV) 11.071 11.619

Ta 'Ecoda Mapetmrdpevwv AoxoAiwv agopouv Kupiwg Anebeioeg rpoundeieg diaxeipiong kaAuwewv NOMIKHE MPOXTAZIAZ
ka1 OAIKHZ BOHOEIAZ trou rpoogépovTal atrd Tig auvepyalopeveg eTaipeieg DAS-HELLAS kai MAPFRE ASISTENCIA ol
OTTOiEG Eival JEIWPEVES TUYKPITIKA PE TN Xprion Tou 2017 Adyw TNG UYXWVEUONG Kal Tn dnuioupyia véag KaAuwng atré Tnv
Etaipeia kar wg emakdAouBo Tn peiwan Twv TTpopnBeiwy atd TIg ouvepyaloueveg eTaipeieg. Etiong ota ‘Ecoda
Mapemépevwv Aaxohiwy TTepIAapBdavovTal Kal é0o0da atrd daveioud TTPoowTTIKOU .Z1a Aoird ‘Ecoda Tng Tpéxoucag Xprong
TTepIAaUBAvETal KUPIWG AVTIAOYIOUOI XpNoIYoTToINUEVWY TTPORAEWEWYV TTponyoUpevng xpriong. Ta Aoitrd £6oda augrenkav
OUYKPITIKG pE TO 2017 AOyw adgnong AoImmwy TTPOoBAEWEWV.

9. KOOTOG 0@aAoTIKOV EPYATLEOV

9.1 ATONUOOEIG ATPAATUEVEV

2018 2017

ZYNOAIKH ANAAOTIA ANAAOTIA ZYNOAIKH ANAAOTIIA ANAAOTIA
METABOAH  ANTAZO®/TQN ETAIPEIAZ METABOAH ANTAZ®/TQN ETAIPEIAZ

Ac@alioeig

Znuiwv-A.E. 44.701 34 44.668 27.674 32 27.642
AUTOKIVATWV

Aopahioeig

Znuiwv-Aortroi 34.080 8.973 25.107 13.265 1.010 12.255
KAdadol

Ac@alioeig

KAGdou Zwng Kkai 30.217 648 29.569 - - -
Yyeiag

Zuvolo

Atro{nuiwoswyv 108.999 9.655 99.344 40.939 1.042 39.897
Ao @AAIoHEVWV
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9.2 Emufapuvon annd ac@aiotikeg pofréyperg

ERGO

2018 2017
ZYNOAIKH ANAAOTIA ANAAOTIA XYNOAIKH ANAAOTIA ANAAOTIA
METABOAH  ANTAZ®/TQN ETAIPEIAZ  METABOAH ANTAS®/TON ETAIPEIAS
AcoaAioeig
Znuwv-A.E. (18.523) (35) (18.488) (11.719) 50 (11.769)
AUTOKIVATWV
Aogahioeig
Znuiwv-Noitroi 3.632 15.086 (11.454) 5.970 461 5.509
KA&dol
AcaAioeig
KAGdoU ZwAg Kal 26.709 (164) 26.872 - - -
Yyeiag
Zuvolo 11.818 14.887 (3.069) (5.749) 511 (6.260)
ZuvoAIk6
kooTous 120.817 24.541 96.275 35.191 1.553 33.638
Ao @AAICTIKWYV
E£PYACIWV
10. AovAgvueveg tpoundereg mapaymwyng
- EXZOAA ANO - EZOAA AMNO
EZOAA EZOAA
NMPOMHOEIEZ ZYNOAO NMPOMHOEIEZ XYNOAO
NMPOZKTHZHZ ANTASZO/ITON MPOZKTHZHZ ANTAZ®/TON
Acgalioeig
Znuiwv-A.E. 23.047 - 23.047 14.792 - 14.792
AUTOKIVATWV
Aopahioeig
Znuiwv-Aoitroi 71.912 (8.779) 63.133 24.137 (7.274) 16.863
KAd&dol
Ac@alioeig
KAGdou ZwAg Kal 5.278 (640) 4.637 - - -
Yyeiag
Zuvolo
Aouheupéviy 100.236 (9.419) 90.817 38.929 (7.274)  31.655
mpoundsiwv
TapaAywyng
11. Aertovpywkda 'E§oSa
11.1 Apof3ég ka 'Eoda ITpoowmuko
2018 2017
MioBodoacia kal nuepouiodia 13.959 9.225
YTTOXPEWTIKEG EICPOPEG KOIVWVIKAG a0@AAIoNG 4.062 3.256
MapeTéueveg TTAPOYES 4,119 658
Mapoxég oTo TTPOCWTTIKG (on. 31) 266 137
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ZUvoAo ApoiBwyv Kal €§68wV TTPOCWITIKOU 22.406 13.276

O apiBudg amacxoAoupévou TTpoowTrikou Tnv 31 AgkepBpiou 2018 Arav 386 droua (2017 : 285 dtoua).

11.2 Aoutad Aettovpywda 'E§oda

2018 2017
ApoiBég kar €€0da TPITwV 10.706 8.004
dépol - TéAN 4.604 4,215
Aidpopa ££oda 8.422 6.961
Tokol kal cuvaen £€0da 648 444
AtrooBéoeig 2.644 2.014
Noitrég MpoBAEwelg yia douleupéva £€0da 9.253 4.194
ZUvoAo AoITTwV AEITOUPYIKWV £§65wV 36.277 25.832

O1 apoiBég Tou OpkwToU EAEYKTN YIO TOV TAKTIKO £AEYX0 TWV XPNHATOOIKOVOUIKWY KaTaoTdoewy TG XpRong Tmou éAnge Tnv
31 AekepBpiou 2018 avépyovtal o€ Eupw 151 x1Middeg (2017 : Eupw 70 xiAiadeg) TAéov avaroyoulvTtog O.M.A. kail e6dwv.

11.2.1  Avaivon arooBeoewv

To ouvoAiké K6oTog Twv ATTooBéoewy TTou TrepIAapBaveral ota Asitoupyikd ‘E¢oda avaAueTal wg akoAoUuBwg

2018 2017
Emevdioeig o€ akivnta - 169
EvowpaTeg 1810XpNOIMOTTOIOUPEVES OKIVNTOTTOINOEIG 1.329 564
AuAa Treplouciakd oToixeia 1.315 1.281
ZUvoAo atrooBéoewv 2.644 2.014

*T'a TN xprion 2018 o1 atrooB£oelg ETTEVOUTIKWY aKIVATWY TTEpIAapBavovTal aTn anueiwan 7.1 Aoimrd é00da / £€0da
€TTEVOUOEWV.

11.2.2  Avaivon pofrgpenv kat Sovievuevev eE08mv

To ouvoAikd TTood Twv Aoimrwyv MpoBAéwewv TTou TTepIAapBdveral ota Aoird Asitoupyikd ‘EEoda agopd douAeupéva £€oda
KOl avOAUETOI WG OKOAOUBWG:

2018 2017

MpoBAEyeIg yia douAeupéva €E0da 804 1194
MpoBAEWeIg apoIfwy CuvePyaTWV 3.800 2.300
MpoPAéweig apoiBwv MeAwv A.Z. 770 700
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[MpoBAEWeIg AoITTWV BIKACTIKWY UTTOBECEWV 3.639
MpoBAEWEIG yia ETTICQOAEIG ATTAITAOEIG 240 -
Zuvolo MpoBAéwewv 9.253 4,194

12. ®Opog 10051 uaTog

H EAANVIKN @OopoAoyIKr) vouoBeaia Kal oI OXETIKEG BIATALEIS UTTOKEIVTAI OE EPUNVEIEG aTTO TIG POPOAOYIKEG apyxEG. O dnAwaoeig
@Opou el00dNpaTOG KaTaTiBevTal Og €TACIa Bdon, aAAG Ta kEPSN 1 ol {nuIEG TTou dnAwvovTal yia @OPOAOYIKOUG OKOTTOUG
TTOPAPEVOUV TTPOOWPIVE €W OTOU Ol QOPOAOYIKEG QPXEG €CETACOUV TIG QOPOAOYIKEG OnAwaoelg kal Ta BIBAia Tou
(POPOAOYOUNEVOU TN OTIYUA KATA Tnv oTroia Ba €KKOBAPIOTOUV KAl OI OXETIKEG QOPOAOYIKEG UTTOXPEWOEIG. OI POPOAOYIKEG
{nuieg, oto BaBud TOU avayvwpifovtal oo TIG POPOAOYIKEG OpPXEG, MTTOPOUV va XPnolpotroinBolv yia To CupWn@Iouo
KEPOWV TWV TTEVTE ETTOUEVWV XPAOEWV TTOU aKOAOUBoUV Tn XpAoN TTOU apopoUlv. ZUP@wva PE TIG dlaTagelg Tou EAAnvIkou
@opoAoyikoU vopou 0 ouvTeAEOTAG @Opou e€igodnuartog katd Tnv 31 Aekepfpiou 2018 Atav 29%, 6mwg kai Tnv - 31
AekepBpiou 2017.

H Etaipeia €xel eAeyxBei @opoAoylkd atmd TIG POPOAOYIKEG apxEG €wg kal Tn xprion 2008. H Ergo Zwng éxel eAeyyOei
@opoloyiké atrd TIG @OPOAOYIKEG apxEG €wg Kal Tn xprion 2009 kar n AypoTikry Ac@alioTikhy éwg Kal Tn xprion 2010
avrioToixa. O éAeyxog yia Tig Xproeig 2009-2012 mrepaiwbnke Baon tng NMOA 1208/2017. Tia mig xproeig 2011 — 2018 o
€AEYX0G TwV QOopoAoyIKWYV UTTOBETEWY TNG ETaipeiag die§ayeTal ammd Toug TAKTIKOUG EAEYKTEG OTa TTAaicIa Tou dpBpou 82 § 5
K®E kai Tng A.Y.O. TOA 1159/2011 yia Tig Xproeig éwg 2013 kai ata TTAaicia Tou dpBpou 65a Tou N. 4173/2013 yia Tig
xpnoeig 2013-2018. O éAeyxog yia Tn xprion 2018 gival akoun oe €€EAIEN, evw yia Ta €1n 2011 - 2017 €kd60nke PopoAoyIkd
MoTotoINTIKO Xwpig em@UAagn kal yia TIg 3 eTaipeieg avwTépw. Emmmpdobera, Bdoel kpirnpiwv avaAuong Kivouvou, ol
EAMNVIKEG @opoloyiKEG apxég pTTopel va emAEEouv Tnv ETaipeia yia @opoloyikd €Aeyxo OTO TTAQICIO Twv eA&yXwv TTOU
dlevepyoUv o€ eTaIpEieg TTOU EAafav TTIOTOTTOINTIKA QOPOAOYIKNAG CUPHOPOWAONG PE CUP@WYN YVWUN TOU OPKWTOU EAEYKTH.
TNV TEPITTITWON auTh, oI EAANVIKEG @OPOAOYIKEG apXEG EXOUV TO DIKAIWPA Va BIEVEPYIIOOUV POPOAOYIKO EAEYXO TWV XPHOEWV
Tou Ba emAéCouv, AapuBdvovTag utTown TNV €pyacdia yia Tnv €K300n TOU TTIOTOTTOINTIKOU (QOPOAOYIKNG cupudpewong. H
Etaipeia dev €xel AaBel kapia evTOAR eAEyXOU aTTO TIG POPOAOYIKEG APXES VIO TIG avEAEYKTEG Xproels. H ETaipeia dev avapével
va TTpokUWouV TTPOCBETOI POPOI Kal TTPOCAUEAOEIG OTO TTAQICIO EAEyXOoU TwV EAANVIKWV @OPOAOYIKWY apXWV. Ta AOyIOTIKA
uttéAoira Tou Aoyaplaopol «YTroxpewaelg yia ®dpoug» katd tnv 31 Aegkepfpiou TNG KAEIOPEVNG Kal TNG TTponyoUpEvng
XPNOEWG, avaAlovTal wg €ENG :

2018 2017
YTToXpEWOoEIG YIo QOPOUG:
dbépog Eicodriuarog :
dopog EicodnuaTog Tpéxoucag Xpriong - 11.500
Y1réAoirmo ddpou TTponyouuevng XprRong (671) (345)
Mpok/Ar @dpou €1000APATOG (10.436) (6.541)
(11.107) 4.614
Noitroi @oépol - TEAN 9.468 8.199
(1.639) 12.813
2018 2017
Tpéxwv @OPOg - 11.500
Alo@opég popou TTpony. XpPRoewyv (€0000) (671) (345)
AvaBaA\éuevog popog 3.606 (674)

2.935 10.481
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2018 2017

Képdn Tpo @épwv (39.512) 37.133
JuvTeEAEOTAG POPOU £1I00OAUATOG 29% 29%
®06pog €160dAPATOG 11.458 (10.768)
AUgnon / (ueiwon) TTpogpxOuEVn aTTo:

Ei066nua pn utrayouevo oTo @Opo 1.775 61
‘E€0da pn eKTTEOTEQ (275) (345)
Eidpaon MeETABOANG  @OpOAOYIKOU  OUVTEAEOTH  OTnV

AvaBaAAéuevn popoloyia (13.154) -
Alo@opég popou (2.739) 571
Do6pog £1005ApATOG (2.935) (10.481)
MpaypaTikdg GUVTEAEDTNG 7% 28%

ZUpowva pe TG 81aTagelg TNG EAANVIKAG @opoAoyikAg vopobeaiag ol eTaipeieg kataBdAAouv kKaBe Xpovo TrpokaTtaoAr] ¢épou
€1I000APATOG UTTOAOYICOUEVN ETTE TOU @OPOU €I00OAUOTOG TNG TpEXouaoag Xprnong. Kard tnv ekkabdpion Tou @Opou Thnv
€TMOUEVN XPNON, TUXOV UTTEPBAANOV TTOOO TTPOKOTABOAAG ETIOTPEPETAI OTNV ETAIPEIO PETA aTTO QOPOAOYIKO €Aeyxo. H
TTpoKaTABOAN @OPOU EI00BAPATOG ETTOUEVNG XPAONG avayvwpideTal KaTd TNV KaTaBoAR TnG kal Tnv uttooAR Tng dnAwaong
POpoU €1000ANATOG.

H kivnon Tou ®épou EicodrpaTog éxel we €EAG:

2018 2017
YmroAoitro apxng £Toug 4.614 (338)
N€og pOpog €1000AUATOG - 11.500
NoITTéG d1apopEg (306) (336)
MANpwpEg TTEPIGOOU (14.343) (3.697)
Mapakpatoupevol Kar AoITToi opol (1.072) (2.515)
YmréAoiro T€Aoug éToug (11.107) 4.614

13. Emevvoeig oe akivta
OIKOTTES A KAl KTipla

ASia kTong 01.01.2017 8.182
Metagopd até / mpog 1d1oxpnaigoTToloUpeva Trayia (onu .20) 11.685
31.12.2017 19.867
Zwpeupéveg atmooféoeig kal amrougiwon 01.01.2017 (1.841)
MeTagepodueveg atroaféaelg (onu.20) (1.804)
ATTOPEIWCEIG ETTEVOUTIKWY AKIVATWY (ONu.7.1) (5.463)

AtrooBEoeIg Xpoewg (169)
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31.12.2017 (9.277)
AvamréoBeotn adia 31.12.2017 10.590
Agia kTRong 01.01.2018 19.867
Agia kTRong 01.01.2018 Ergo Zwng (onp.37) 829
Aia kTRong 01.01.2018 AypoTiki (onp.37) 12.519
MeTagopd Tpog 1d1oxpnoiyoTToloUueva Trayia (onu.20 / onu.37) (20.036)
MpooBnkeg 45
31.12.2018 13.225
Zwpeupéveg atmmooféosig kal amrouciwon 01.01.2018 (9.277)
MeTapepoOpeveS aTTOORETEIG TTPOG 1I010XPNCIPOTTOIOUUEVD TTAYIO

(onu.20 / onp.37) 2.151
AtrooBéoeig Xpoewg (170)
31.12.2018 (7.296)
AvatroéoBeoTn agia 31.12.2018 5.928

H 1péxouca (eUAoyn) aia Tou cuvoAou Twv avwTEPW AKIVATWY PE NUeEpopnvia ektipnong 31 Aekepfpiou 2018 avépxetal o€
Eupw 8.201 x1Aiddeg, OTTwG TTPoKUTITE aTrd TNV TeAeuTaia diaBéoiun ‘EkBeon EkTtiunong tng GLP VALUES.

14. AQL0Yypa@a exevéuTiKoU YAPTO@PLAAKIOV

14.1 Alaféoyua tpog TmAnon

2018 2017
Opodloya eEwtepikou KpaTikd 379.013 83.307
Opodloya eEwrepikou ETaipikda 167.003 106.441
Noird ApoiBaia KepdAaia ewTepikou 186.763 92.601
AouAeupévol TOKoI OIOAOYWV 58 55
ZUvoAo agloypd@wv TEVOUTIKOU XOPTOPUAAKioU — 732 837 282 404

Si1a0éoipwy Tpog TTWAnon

H xivnon Twv agloypdewy — diabBecipywy Tpog TTWANGN £xel wg £EAG:

., ApoiBaia
Oudhoya o oshaia  ZYNOAO
Egwrepikou ESwrepikou
AZIA AZIOTPA®QN 01/01/2017 210.052 63.209 273.262
Ayopég 40.800 34.500 75.300
MwAnoeig (57.200) (5.698) (62.898)
ATmroTiyAoeig o€ kaBapr) B€on (569) 590 21

AtrooBéocig-premiums/discount (3.059) - (3.059)
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MeTaBoAf douAeupévwy TOKWV TOKOUEPIBIWY (221) - (221)
AZIA AZIOTPA®QN 31/12/2017 189.803 92.601 282.404
AZIA AZIOTPA®QN 01/01/2018 189.803 92.601 282.404
Atia Xapto@uAakiou Zuyxwveuuévwy ETaipgiwv 359 466 38.646 398.112
(onu.37)

Ayopéc 134.750 78.545 213.295
NMwARoeic (A AREEIC) (130.100) (19.686)  (149.786)
ATmroTIuAoEIg o€ kaBapr) B€on (261) (3.344) (3.605)
AtrooBéoeig-premiums/discount (7.411) - (7.411)
MeTaBoAR SoUAEUPEVWY TOKWY TOKOUEPIBIWV** a73) - 173)
AZIA AZIOTPA®QN 31/12/2018 546.074 186.763 732.837

* H diagopd Twv Eupw 2.849 pe Tn onueiwon 37 ogeileTal o€ douAeupévoug TOKOUG OJOASYWYV TNG TTponyouuEvnG Xpnong,
€VW O TTAPWV TTiVaKag apopd TIPEG a€ KaBapn Tpéxouaa agia (clean market value)

** H dla@opd oTn HETABOAN Twv OOUAEUPEVWV TOKWV GUYKPITIKA PE TNV TTPONYoUlEVN XPAON, o@eiAeTal OTI OTOV TTiVAKO
ep@avigeTal n YeTABOAR Kal aTTd TIG TPEIG CUYXWVEUNEVEG ETaIpEIES .

Empérpnon EUAoyng Agiag
H ETaipeia xpnoigoTrolei Tnv akdAoubn 1gpapyia yia Tov KabopIiopd Kail Tn yvwaoToTroinon Tng eUAoyng agiag:
Etritredo 1: Emrevduoeig Tou emmiyeTpouvTal atnv 0Aoyn agia pe BAcn XPNHOTIOTNPIOKES TINEG OE EVEPYEIG AYOPEG.

Etritredo 2: ETrevdloeig Tou empeTpoUvTal aTny €UAoyn agia pe BAon povréAa atroTiunong oTa oTroia OAA Ta GTOIXEIQ TTOU
€TTNPEACOUV oNUAVTIKG TNV e0Aoyn aéia eival Baoiopéva ae TTapatnpAcipa dedopéva TNG ayopdg.

Etriredo 3: Emevdioeig ou emipeTpouvTal aTnv €UAoyn agia pe BAon PovTéAa aTToTiUNONG OTa OTToia OAQ TA GTOIXEIQ TTOU
€TTNPEACOUV oNUAVTIKA TNV e0Aoyn agia dev gival Baoioyéva ae TTapatnpioipa dedopéva TnG ayopdc.

OAeg o1 erevduoeig Tig ETaipeiag og opdAoya empueTpouvtal oTnv €0Aoyn agia pe BAon XpnUATIOTNPIAKES TIUEG, EKTOG ATTO TIG
Un €10NYUEVEG HETOXEG ECWTEPIKOU TTOU ETTIMETPOUVTOI OTO KOOTOG

2018 Emimedo | Emimedo | Emimedo SUVOAO
1 2 3

OMOAOrA
82333\80“2%(;)18%00 — Kpartikd & Ytrepebvikwv 379013 ) ) 379013
Opodloya E¢wTepikou - ETaipikd & KaAuppéva 167.003 - - 167.003
OpoAoya 546.016 - - | 546.016
AMOIBAIA KEDQAAAIA
ApoiBaia KepdAaia eEwTepikoU 36.894 149.869 - 186.763
Apoipaia KepdAaia 36.894 149.869 - 186.763
Zuvolo 582.910 149.869 - 732.779
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2017 E1'ri1'r£6t; Eniwsag ETrinaﬁg SOvolo
OMOAOIA
Kpatikd — E§wrtepikou 83.307 - - 83.307
Etaipikd Eionypéva ESwTepikou 106.441 - - 106.441
OpoAoya 189.748 - - | 189.748
AMOIBAIA KEQAAAIA
ApoiBaia KepdAaia eEwTtepikoU 42.224 50.377 - 92.601
ApoiBaia KepdAaia 42.224 50.377 - 92.601
Zuvolo 231.972 50.377 - 282.349
14.2 AAveld Kol aTaTroeg

2018 2017
AGVEIQ OE TUVBENEVEG ETTIXEIPATEIC 37.000 37.000
AGveia o€ a0QPAAIGHEVOUC 583 -
AoiTrd daveia 2.184 -
SUVOAO 39.767 37.000

To avwTépw dAVEIO TTPOG CUVOENEVN ETTIXEIPNON €ival TTEVTAETOUG (5€TOUG) dIdpKEIag, oTabepou emmiTokiou Kal Afyel To 2020.
H tpéxouaa agia Tou daveiou avépyetal oe Eupw 37,8 ek .

14.3 Exev8voeig yia Aoyapraopo ac@aiopeévev (Unit Linked)

2018 2017

Emevduoeig yia Aoyapiaoud ac@aliopévwy (Unit Linked) 11.338 -
Zuvolo 11.338 -

14.4 Kpujpro SPPI

H Etaipeia Ba kavel xprion tng tpotromoinong kai Ba &ekivioer v e@appoyry tou AN.X.A. 9 v 1 lavouapiou 2022
Tautéypova pe 1o ATL.X.A. 17. H TpoTroTroinon autrh atraITel OpICUEVEG TTPOCOETEG YVWOTOTIOINCEIG OXETIKA UE TO €AV TA
XPNMUATOOIKOVOMIKA TTEPIOUCIOKE OTOIXEIQ TTOU OTTOTIMWVTAI cUP@Wva pe To AAM. 39 TTAnpouv Tov opIoHd TwV « TOPEIAKWY
POWV TTOU €ival HOVO TTANPWHES KEPOAQiou Kal TOKwV». O OUUBOTIKEG TAUEIOKEG POEG TWV €V AOYW XPNHUATOOIKOVOUIKWV
TTEPIOUCIOKWYV OTOIXEIWV OUVIOTAVTAI ATTOKAEIOTIKA O aTTOTTANPWWN KEQAAQiOU Kal TOKWV €TTi TOU aAveEOPANTOU UTTOAOITTOU
(«SPPI» kpITpI0), €CQIPOUPEVWV TWV TTEPIOUCIAKWY OTOIXEIWY TTou dlakpaTouvTal yia diaTrpaypdreucn 1 / kal TuyXavouv
diayeipiong kai n ammddoaor] Toug agloAoyeital o€ TiTedo eUAoyng agiag.
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O TTopoKATW TTVaKaG TTapEXEl ia SIAKPIoN TNG €UAOYNG a&iag TwWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV OE TPEIG

KaTNYOPIEG:

ue Tnv ETaipeia.

16. AT 011G WO ao@AaAoTpa

ATTQITACEIG ATTO XPEWOTEG ATQANICTPWV-
MeTaypovoAoynuéveg EmTayég kai FpapudTia
ATTQITACEIC aTTd XPEWOTEG ACQPOAIOTPWY - AvoIXTa
Yméhoima

Evdidueoog eiorpdfewy péow AIAY

ATTQITAOEIG aTTO XPEWOTEG ATPANIOTPWY — ETTIOQAAEiG
Amraitioeig

ATTQITACEIC  aTmd  XPEWOTEG
Alakavoviopoi AcpaAiocTpwy
MpoPAEWEIG yia ETTICQPOAEIG aTTAITAOEIG

ZUVOAO aTTaITACEWYV ATTO AT @AAICTPA

ac@aAioTpwv  —

. SPPI Kpitipio -
SUZZ'O':‘(’;LE‘:E‘;& Mn SPPI Kpitripio -
oToIxgia Zum::g&(:ligjqu Aev epappudleTal
2018 2017 2018 2017 2018 2017
EtrevduTtikd Akivnta - - - - 5.928 10.590
Advela (Ze UVOEUEVEG ETTIXEIPATEIG 39.184 37000 ) ) ) )
- Noitrd Adveia) ' '
Advela oe ao@aAIopEvoug - - - - 583 -
Opodhoya 546.015 189.748 - - -
JUPUETOXEG - - 21 355 - -
ApoiBaia KepdAaia - - 186.763 92.601 - -
Unit Linked - - 11.338 - - -
Tpamelikég Karabéaeig 1.069 - - - 38.826 -
XpnuATOOIKOVOUIKG TTEPIOUCIOKG  sor »5a 996 748 198122 92.956 45.337  10.590
oToIXEix
15. EtevOvoeig oe ouvdepneveg emyepnoeig
2018 2017
Emrevdloeig og ouvOepEveg eTTIXEIPAOEIG (ONU.37) = 355
ZUvolo EmrevdUoewv 0 OUVOEPEVEG ETTIXEIPAOEIG - 355

2018 2017
1.303 1.318
27.924 11.820

(33) 142

18.114 10.986
2.377 1.795
(31.050) (13.327)
18.636 12.734

H avwTtépw emmévduaon agopouoe cuppetoxn 3,101 % otnv Ergo A.A.E Zwng n otoia oTig 2 lavouapiou 2018 cuyxwveuTnke

61



ERGO AZ®PAAIZTIKH ANONYMH ETAIPEIA
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2018

ERGO

H katavoun katd troAaiétnTa UuTToAOITTwY Twv ATTAITACEWV atmmd XpewaoTeg AoQOAioTpwY (avoiXTd UTTOAOITIA) KATE TNV
nUepounvia TNg XpnuaTooIKOVOUIKAG OEong €xel WG €ENG:

MAoyioTikA agia

2018 2017
Mn AAgavTa 16.533 11.103
NAAgavTa €wg éva €10G 65 136
AAgavTa dvw Tou £TOUg 11.326 581
27.924 11.820

21NV Katnyopia “un Angavta” mrepIAapBdavovtal UTTOAOITTA OTTAITHOEWY ATTO XPEWOTEG A0POAIOTPWY HE TTEPIOO0 XAPITOG WG

TPEIG MAVEG.

H kivnon Twv Zwpeupévwy MNpoBAéwewv AtTopgiwong ATTaITAGEWY atmd ac@AAIoTpa KATé Tn xpron Atav:

2018 2017
MpoBAEyeig atrougiwong apxng £Toug 13.327 13.616
MpoBAEWEIG aTTOPEIWONG OTTOPPOPWHEVWYV ETAIPEILV 17.482 -
AvaoTpoer TpoRAeyng f xpnoigotroinon (diaypagn) - (289)
MpdBAewn xprioewg 241 -
Mp6BAeyn atmopgiwong TéEAoug éToug 31.050 13.327
17. AT oe1g at0 AvVTAGPAACTEG
2018 2017

ATrmTr’]qag atrd avTac(pa)\loTég (ouppeToxn) aTIg 76.800 25 269
EKKPEWEIG aTTOLNUIWCEIG

Arrmmcgg atrd qvmo(pa)\lmsg (ouppeToxn) oTa PN 16.890 8.072
OouAeupéva ac@aAioTpa

ZUVOAO OTTAITACEWYV ATTO AVTao@AAIoTPA 93.690 33.341

18. Aouteg Astatnoeg
2018 2017

ATTaITACEIG aTTO AVTOTQAAIGUEVOUG 39 -
NOITTEG ETTIOIKEG OTTAITATEIG 936 283
NOITTEG aTTaITACEIG KATA TPITWV 2.522 23.346
EiorpakTéa £000a (TOKOI OHOAOYWV K.ATT.) 4.958 1.839
‘E€0da eTOpEVWV XPrOEWV 81 1.258
Atraitioeig ammé @oépoug (onu.12) 1.639 -
ZU0VOAO AOITTWYV ATTAITOEWV 10.175 26.726
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ERGO

To utéAoimmo Tou Aoyopliacpou «AOITTEG amaITAoEIG Katd Tpitwv» Tn xprion 2017 teplAauBAavel KUpiwg aTTaITroelg yia
ETMOTPOPN PEPOUG TTPOKATOBOAAG TTou €ixe 0Bei yia Tn Xprion Tou TpaTtredikoU SIKTUOU TToU €TMIOTPAPNKE £vTOG Tou 2018
oUuQwva Pe 6oa opifovtav OXETIKA PE TNV eV AOyw oUuupaocn.

19. AvAd TEPLOVOLAKA CTOLYELA

Aikaiwpara Adclgg
Xpnong Aoyiopikou Zuvola
ASia ktTAong 01.01.2017 22.460 4.983 27.443
MpooBnkeg - 174 174
31.12.2017 22.460 5.157 27.617
Zwpeupéveg atrooBéoelg Kal armropeiwon 01.01.2017 (16.417) (4.600)  (21.017)
ATTo0B£0€IG XPoEWS (1.281) (118) (1.399)
31.12.2017 (17.698) (4.718)  (22.416)
AvatmrooBeoTn agia 31.12.2017 4.762 439 5.201
Alkaiwpara Adeleg
Xpnong Aoyiouikou ZUuvola

ASia kTong 01.01.2018 22.460 5.157 27.617

Agia ktong 01.01.2018 Adyw cuyxwveuong AypoTiki

(onp.37) - 407 407
Mpoobnkeg - 179 179
31.12.2018 22.460 5.743 28.203
Zwpeupéveg arooBéoelg Kal atropeiwon 01.01.2018 (17.698) (4.718)  (22.416)
ATTo0oB£0€Ig XPoEWS (1.281) (35) (1.316)
31.12.2018 (18.979) (4.753)  (23.732)
AvatréoBeotn agia 31.12.2018 3.481 990 4.472

20. ISwoypnolpomoovpueva Evomuata aayia
MeTagopikd
Méoa,
‘EmimrAa kai
Aoirég
OikoTreda Kripia eSomAiouog Zuvolo

ASia ktTAong 01.01.2017 4.309 7.860 4.916 17.085
MpooBrkeg - - 1.667 1.667
MeTagopég atmd / TTpog TTeEVOUTIKA akivnTa (4.206) (7.479) - (11.685)
Atropeiwon agiag 1610XPNOIMOTTOIOUPEVWY AKIVATWYV - (18) - (18)
31.12.2017 103 363 6.583 7.049
Twpeupéveg aTTOORECEIG KAl ATTOUEIWON - (1.920) (3.405) (5.325)
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01.01.2017
ATTOOBETEIC XPHOEWS - (33) (413) (446)
MeTagopég / Melwoeig amooBéoewy - 1.804 6 1.810
31.12.2017 - (149) (3.812) (3.961)
AvamrooBeoTn agia 31.12.2017 103 214 2.771 3.088
MeTagopikd
Méoa, EmimrAa
Kal AoITrog
OIk6TTES A Kripia €§OTTAIONOG 20voAo
Agia kTRong 01.01.2018 103 363 6.583 7.049
ASia kTRong 01.01.2018 Ergo Zwng (onp.37) 293 118 47 458
Aia kTRong 01.01.2018 AypoTikA (onu.37) 7.318 7.138 187 14.643
Mpoobnkeg - - 624 624
MeTagopég ammd mTevouTiKa akivnTa(ony.13 / onu.37) 9.730 10.240 66 20.036
MeTagpopd atrd Aoitrég EykataoTdoelg o€ akivnta
TpiTwv o€ Kripia - 1.211 (1.211) -
31.12.2018 17.444 19.070 6.296 42.810
ZWPEUHPEVEG ATTOOBECEIG KAI ATTOHEIWON
01.01.2018 - (149) (3.812) (3.961)
ATTOOBE0EIG XPHOEWS - (456) (679) (1.135)
MeTagpepoOueveG aTTOORETEIG ATTO ETTEVOUTIKA aKivnTa
(onu.20 / onp.37) - (2.151) - (2.151)
31.12.2018 - (2.756) (4.491) (7.247)
Avatréofeotn agia 31.12.2018 17.444 16.314 1.805 35.563
21. Taperwaka Stabéoyua kar wodvvaua avtev
2018 2017
Taueio 828 630
KaTaBEOEIC OWEWC KOl TTPOBECHIOKES KATABETEIC 39.067 78.094
ZYNOAO 39.895 78.724

O1 kaTaBéoelg dwewg eival oe Eupw. Mépog Twv kataBéoewv Uwoug Eupw 38.243 x1Aiadeg £xouv ToTToBeTnOEl 0 EAANVIKG
TOTWTIKA 1I9pUUATA YIA TIG OTTOIEG I0XUOUV TTEPIOPIGHOI OTNV BIaKivNan KEQAAQiwV.
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22, Avafaiiouevn @opoiroyila

ERGO

Avayvwpion
ot Avayvwpion
KATAoTAON oTa Aoitrd
; ; OUVOAIKOU OUVOAIKA
AvaBaAAopevn gopoloyiki 31/12/2016 glgodnuartog | eicodAuara | 31/12/2017
armraitnon/(utroxpéwaon)
AUAa Mayia (Software) 2 1) 3
AvaTtrpocapuoyn agiag akiviTwy (111) (1.490) - 1.379
Mapoxég og epyadopévoug 461 (40) (4) 504
AuAa Tayia (AikaiwyaTa) (1.993) 856 - (2.850)
AvaTtrpocappuoyn agiag
OuoAdywv (615) - (165) (451)
ZuvoAik avaBaAAopevn
@opoAoyIKi (2.256) (674) (169) (1.414)
atraitnon/(utroxpéwon)
1/1//2018 Avayvipion
ZUYXWVEUPEVWY ot Avayvwpion
Ergo ETAIPEIRV KATAOTAON oTa Aoird
i , Znuiwv ouvoAikoU OUVOAIKA
AvaBaAAopevn @opoloyikn 1/1/2018 (ZnNu.37) gl00dApaTog | €icodApara | 31/12/2018
armraitnon/(utroxpéwaon)
Texvika ammobépara 17.417 4.603 - 22.020
dopoloyikég {NUIEG 21.996 (2.351) - 19.645
Mpocappoyn ¢nuidg PSI 51.266 (7.871) - 43.395
MeToxég uTTd ekkaBdpion 826 (106) - 720
ApoiBaia kepdhaia (20) - 43 23
Noirté MNayia - - 57 - 57
Avarrpocappoyr| agiag akivATwyv 1.379 3.147 (950) - 3.576
Mapoxég ae epyalopévoug 504 636 (300) (78) 762
AlAa Tayia (2.847) 129 3.313 (5) 591
AvaTtrpooapuoyn agiag
OuoAéywv (451) (715) - 225 (940)
ZuvoAiki avaBaAAopevn
@opoloyiki (1.414) 94.682 (3.606) 186 89.848

armaitnon/(utroxpéwaon)

O Baoik6g @opoAoyIKOG GUVTEAEDTNG yia TIG Avwvupeg ETaipeieg otnv EAAGda yia Tn diaxeipioTikA Xprion 1ou €Ange oTig 31
AekepBpiou 2018 avépxetar oe 29% (2017: 29%). XUpowva pe 170 ApBpo 23 Tou TpdoaTou Nopou 4579 / 2018, 10U
wneiodnke 1o Aekéuppio Tou 2018, o POPOAOYIKOi CUVTEAEOTEG TWV KEPOWYV ATTO ETTIXEIPNUATIKY dpACTNPIOTNTA TWV VOUIKWV
TIPOCWTIWY, HEIWVOVTal oTadlakd Katd 1% avd €106, wg akoAoubwg: 28% yia 10 @opoloyikd €1og 2019, 27% yia 10
@oporoyiké €1og 2020, 26% yia 1o @opoloyiko €106 2021 kal 25% yia To @opoAoyIKO €106 2022 kal epe¢AG. H ekTipnon g
avapBaAlopevng @opoloyiag EAafe utrown TIG TTPORAEWEIG TOU VEOU VOUOU.
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ERGO

23. [IpounBeieg mapaywyng kat Aoutd £§08a eTOUEVOV YPT|OE®V

MpounBeieg & dAAa £€£00a TTOPAYWYNG ETTOUEVWV
XPROEWV

(D.A.C.) AoTikng EuBuvng AutokiviiTou
MpounBeieg & dAAa £€£00a TTOPAYWYNG ETTOUEVWV
XPROEWV

(D.A.C.) Aoimmwv KAGdwv

MpounBeieg & dAAa £€60da TTOPAYWYNG ETTOPEVWY
XPROEWV

(D.A.C.) Zwng kai Yyeiag

Zuvolo MpounBeiwv Kai GAAwV £§63wv
TMAPAYWYAG ETTOPEVWV XPAOEWV

2018 2017
3.710 3.875
10.596 8.781
1.676 i
15.982 12.656

24. MeTO1KO KEPAANLO

To Metoxikd KegpdAaio Tng Etaipeiog katd tnv 31 Aekepfpiou 2018 avépyxetal oe Eupw 136.500 xiAiddeg kai diaipeital o€

9.100 x1INIGdeg KoIvEG peTOXEG (2017: Eupw 31.500 xiMiddeg kar 2.100 XINIGSEG KOIVEG METOXEG), OVOUAOTIKAG agiag Eupw 15
(o€ amméAuTto To00) ava petoxn. KabBoAikdg pétoxog Tng Etaipeiag eivar n ERGO INTERNATIONAL A.G. , Tou €dpeuel GTO

Dusseldorf 1ng Mepuaviag. H ETaipeia ka®’ 6An Tn didpkeia Tng TepIddou Oev KaTeixe idIEG PETOXEG.

ERGO ZQHZ

4.500
(4.500)

ATE

42.000
(42.000)

ERGO ZHMIQN
MeTtoyik6 KegdAaio 31/12/2017 31.500
Evotroinan/Adgnon peToXIKOU Ke@aAaiou 105.000
(onp.37)
MeToxik6 KegpdAaio 31/12/2018 136.500

25. Ala@opa Ao €KS00T) HETOY®V VIIEP TO APTIO

To ouvoAikd Uyog Tou atroBepatikod ammd Alagopd atmd ‘Exkdoon Metoxwv YTép To ApTIO QVEPXETAI OTO TTOCO TwV Eupw

4.235 x1INadeg kata Tnv 31 AekepBpiou 2018 (2017: Eupw 4.793 XINIASEG).

26. Aouta AmoBepatika

TakTiKO ATTOBepOTIKO
AtoBepuatiké yia AAIT 19

AtroBepatika Eidikwv Alatdgewv

AtroBepaTikd6  amd  xpedypaga  dlabEaiya TTPOG
TTwANoN

ZUvoAo AoITTWV aTroBepaTIKWV

2018 2017
12.142 12.142
(1.310) (219)

8.698 -
2.160 2.853
21.690 14.777
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Taktko AmoOepatiko

O oxnuoaTioyog Tou TakTikoU ATroBepaTtikou éyive oUpgwva pe TG dlatagelig Tou KIN.2190/1920 6mrwg 1oxUouv, OTToU
TIPORAETTETAI TO éva TTEUTITO TOUAGXIOTOV TWV KOBApWVY £TNCiwV KEPAWV dIATIBETAI TTPOG oXNUATIONO TakTikoU ATToBeuaTikoU.
H utroxpéwaon auth madel va 1oxUel 6Tav To €V AOyw atroBeuaTiké utrepPei 10 1/3 TOou peTOXIKOU Ke@aAaiou. To avwTépw
atroBepaTikd O duvaral va diaveunBei katd Tn didpkela Asitoupyiag TnG Etaipeiag.

"Extakta Etdwkev Stataemv

Ta oxnuaTtioBévia Eidikd AmoBepaTikd Tpoépyovtal amod €18IKA opoAoynBévia atroBepatiké xpeoypdowyv TnG Etaipeiag
AypoTikp AoQaAIoTIKI ] Uwoug (Eupw 7.120) étrou émerma amd €181k @opoAdynon (Eupw 1.578) eivar TAéov TTARpwG
@opoAloynuéva Kal pe amoacn TnG Tlevikng ZuveAeUoewg Twv PETOXWV JTTOopoUV eite va dlavepunBoulv eite va
Ke@aAaioTroinBouv.

AnoBepatiko Kepdmv amto Amotipnon Awafecipwv ipog Ioinon Xpeoypapmv

Agpopd pn avayvwploBévia kEpdn ) {nUieg ToOu XaPTOPUAOKIOU XPEOYPAPWY aTTO TNV ATTOTIUNON TEAOUG XPAOEWG Ta OTToia
€xouv TagivounBei otnv katnyopia Twv AlaBeaipwyv Tpog MNwAnan Xpeoypdewv cUuewva Pe TG uttodeigelg Tou ALAM 39. Mn
TTpaypaToTroiBévTa KEPON atrd amoTiunan Xpeoypdewy d1abeaiywy TTpog TTwANon avayvwpifovtal otnv kabapn B€an péXp!
va TTwAnBouUv 1 peucToTroinBouv ) atropeiwBouyv oTToTE PeTa@épovtal aTnv Katdotaon ZuvoAikoU Eicodrparog.

27. AmoteAopata €1g veov

JUpewva pe TNV EAAnvikA Eptropiky NopoBeoia, oI avwvupeg €Taipeieg uttoxpeouvTal O€ €TROIA KOTOBOAR UEPICUATOG.
JUYKEKPIYEVA, €ival UTTOXPEWUEVEG VO dIAVEPOUV OTOUG WETOXOUG TOUug TouAdyioTov To 35% Twv KaBapwv Kepdwv, PETA TNV
aQaipean TOU TOKTIKOU aTTOBEPATIKOU KAl TWV AOITTWV TTIOTWTIKWY KOVOUAIWV TNG KATAoTaong ZuvoAikou Eicodruarog, mou dev
TPOEpXovTal ammod Trpaypatotroinuéva kEPdn. MapékkAion amd Ta 1oxUovTa, €ivalr duvartr PEow eykpioewg amd Tn [evikA
Juvéleuon Twv MeToxwv.

2018 2017

(Znui€g) 1 Képdn xprong (42.447) 26.652
Ap1BuOG peToxwv (o€ XINGOEG) 9.100 2.100
Baoikég (Znuiég)/Képdn ava petoxn (o€ Eupw -

X H 4,7) 12,7
atroAuTa voupepa)
AvdAuon peTafoAwyv ota idia Ke@aAaia atro Tn
ouyxwveuon Twv Etaipsiwv
AUgnon MeTtoyikou kepaAaiou 105.000
AUEnon atrd €kdoaon UTTéP TO GPTIO 596
Zuvolo 105.596
ATToBepaTIKO aTTO Xpedypagpa dlabETIYa TTPOG TTWANCN 2.646
AtroBepatiké AAT. 19 (1.137)
Eidika atroBeparika 8.698

ZUvolo 10.207
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AvaAuegTal o€ :

ERGO

ATT0BepaTIKO aTTO XPEGYPaPa dIaBETINa TTPOG TTWANCN 2.646
NAoITTé aTToBEATIKA 7.561
Zuvolo 10.207
ATToTéNEOUA €iG VEOV (9.458)
MAgdvaopa ouyxwveuong (750)
Zuvolo 10.207
28. AcaAloTikeg TpofArsyerg

rhoro Ao avanora
AMNOGEMATA AZOAAIZEQN ZHMION - A.E.
AYTOKINHTQN
Mn SouAeupéva acPaAIcTPa 24.036 - 24.036
EKKPEUEIC aTTONUILOEIC 325.378 1.854 323.524
Amo0epa IBNR 9.853 - 9.853
Zovolo A.E. AuTokIVATWY 359.268 1.854 357.413
AMOGEMATA AZOAAIZEQN ZHMIQN AOINOI
KAAAOI
Mn SouAeupéva acPaAIcTPa 49.829 16.578 33.251
EKKPEWEIC OTTONHIDTEIC 127.144 73.025 54.118
Amo0epa IBNR 5.208 - 5.208
ZUvoAo AoImrwv KAGdwv 182.180 89.603 92.577
ZYNOAO AMOGEMATQN ZHMIQN 541.448 91.457 449.991
AMNOGEMATA AZOAAIZEQN ZQHX
Mn BouAeupéva acPaAIcTPa 6.968 312 6.656
MaBnpaTikég TTPOBAEWEIG 192.681 - 192.681
Exkpepeig amolnuiwoeig 23.886 1.920 21.966
MpoBA£YEIG yia oUPHETOXN OTa KEPDN 1.846 - 1.846
IBNR 5.963 - 5.963
ZuvoAo KAddou Zwng 231.344 2.232 229.112
EtrevduTtikd cupfoAaia
D.AF 21.668 - 21.668
Unit Linked 11.338 - 11.338
ZUvoAo eevlUTIKWY oupfBoAdiwv 33.006 - 33.006
ZYNOAO ANMOGEMATQN 805.799 93.690 712.108
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ERGO

ANAAOTIA ANAAOTIA
2017 ZYNOAO  ANT/ZTON  ETAIPEIAZ
AMNMOOGEMATA AZOAAIZEQN ZHMIQN - A.E.
AYTOKINHTQN
Mn SouAeupéva acPaAIcTPa 25.197 - 25.197
Ekkpepeic atrolnuIwoelg 225.711 1.890 223.822
ZU0voAo A.E. AUTOKIVATWY 250.909 1.890 249.019
AMOBGEMATA AZOAAIZEQN ZHMIQN AOIMNOI
KAAAOI
Mn SouAeupéva ao@aNIoTP 35.781 8.073 27.708
EKKpEpEig qno(nwu’)gag 50.935 23.379 27.556
IBNR 1.550 - 1.550
ZUvoAo AoITwv KAGSwv 88.266 31.452 56.815
ZYNOAO ANMOGEMATQN ZHMIQN 339.175 33.341 305.834
ZYNOAO ANOGEMATQN 339.175 33.341 305.834
Metafoisg oe AmoOepata Exkkpepav Asrodnueooemy
2018
A.E. Norroi KAdadog
AuTtoKIvVATWYV KAdadol Zwng
ZUVOAO EKKPEPWYV ATTOSNUIWOEWY
Ekkpepeig amolnuiwoeig 1/1/2018 225.711 52.486 -
EKKpsp§|g ammolnuiwoelg 1/1/2018 (Zuyxwveupévwy 128.043 75.123 21299
eTAIPEILV) (ZNW.37)
ECENIEN eKKPEPWV ATTOCNUILCEWY TTPONY. ETWV (59.430) (24.203) 24.258
AnAwBeioeg £Toug 66.422 51.727 7.425
MANpwEG TPEXOVTOG £TOUG (13.854) (19.829) (20.946)
MANPpwEG TTPONYOUPEVWYV ETWV (30.847) (14.252) (9.271)
Amobepa ULAE 9.333 6.091 1.122
IBNR 9.853 5.208 5.963
Ekkpepeig arolnuiwoeig 31/12/2018 335.232 132.352 29.849
Avaloyia avToo@AAIOTWV €1G EKKPEUEIG
ATrodNMIWOCEIG
Ekkpepeig amolnuiwoeig 1/1/2018 1.890 57.939 2.084
EEENIEN EKKPEPWV ATTOLNHILOCEWYV TTPONY. ETWV (2) 5.128 431
AnAwBeioeg éToug - 18.897 52
MANpwuég (34) (8.973) (648)
IBNR - - -
Exkkpepeig amrolnuiwoeig 31/12/2018 1.854 72.991 1.920
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Avaloyia €TaIpEiog €1G EKKPEMPEIG ATTONUIWOEIG

ERGO

Ekkpepeig amodnuiwoeig 1/1/2018 351.865 69.669 19.215
EEENIEN eKKPEPWV ATTOZNMILCEWY TTPONY. ETWV (59.428) (29.331) 23.826
AnAwBeioeg £Toug 66.422 32.797 7.372
MAnpwpég (44.668) (25.107) (29.569)
AméBepa ULAE 9.333 6.091 1.122
IBNR 9.853 5.208 5.963
Exkkpepeig amrolnuiwoeig 31/12/2018 333.377 59.326  27.928
2017
A.E.

AuTOoKIVATWV Noitroi KAddoli
ZUVOAO EKKPEUWYV ATTOLNUIWOEWV
Ekkpepeig amodnuiwoeig 1/1/2017 237.430 46.516
ECENIEN eKKPEPWV ATTOCNUILCEWY TTPONY. ETWV (34.369) (7.444)
AnAwBeioeg £Toug 41.094 22.837
MANPWEG TPEXOVTOG £TOUG (10.643) (7.222)
MANpwuEG TTPONYOUHEVWY ETWV (17.032) (6.042)
Amobepa ULAE 9.232 2.291
IBNR - 1.550
Ekkpepeig ammolnuiwoeig 31/12/2017 225.711 52.486
Avoaloyia avTao@aAIOTWV €16 EKKPEMEIG ATTOSNHUIWCEIG
Ekkpepeig ammodnuiwoeig 1/1/2017 1.840 22.918
ECENIEN eKKPEPWV ATTOCNUILCEWY TTPONY. ETWV 82 (1.707)
AnAwBeioeg £Toug - 3.179
MAnpwpég (32) (1.010)
IBNR - -
Ekkpepeig ammolnuiwoeig 31/12/2017 1.890 23.380
Avoloyia eTaipeiag €1 EKKPEPEIG ATTOSNHIWOEIG
Ekkpepeig ammolnuiwoeig 1/1/2017 235.590 23.597
EEENIEN EKKPEPWV ATTOCNHILOCEWYV TTPONY. ETWV (34.451) (5.737)
AnAwBeioeg éToug 41.094 19.658
MAnpwpég (27.642) (12.254)
Amé0eua ULAE 9.232 2.291
IBNR - 1.550
Exkkpepeig amrolnuiwoeig 31/12/2017 223.822 29.105
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29. YtoYpemoeig Ipog aAvIaCPAACTEG

2018 2017
Yﬂoxpswoslg TTPOG AVTACQPOAIOTEG ATTO TPEXOUPEVOUG 13.983 8.797
Aoyapiaopoug
ZUVOAO UTTOXPEWOCEWV ATTO AVTATPAAIOTEG 13.983 8.797

30. INOTOTEG KAl AOUTEG LITOYPEWDTELS

2018 2017
YTTOXPEWOEIG OTTO 0OPANICTIKEG OPACTNPIOTNTEG 10.987 3.774
YTTOXPEWOEIG TIPOG OCPAAICTIKA TaUEID 1.465 1.651
NOITTEG UTTOXPEWODEIG 51.992 3.230
MpoBALWeIS yia BIKACTIKEG UTTOBEDEIG 21.355 1.500
NoITTEG TTPOBAEWEIG 260 -
NoITTd €€00a XPrioewg dOUAEUUEVT 5.653 4.197
ZUVOAO TIOTWTWYV KAl AOITTWYV UTTOXPEWOTEWV 91.712 14.352

2116 NoITTEG YTTOXPEWOEIG TTEPIAANBAVOVTAI KUPIWG TO TTOOO yia TTpounBeieg TTou Ba 606¢i yia Tn xprion Tou Tpatrelikou dIKTUOU
wg 10 2020 . Ta Aoird 'E€oda Xprioewg AouAeupéva a@opolv Kupiwg TTPoBAEWEIS yia : Bonus ouvepyatwyv Uwoug Eupw 3.800
(2017 : Eupw 2.300), apoiBég MeAwv A.X. Uwoug Eupw 770 (2017 : Eupw 700), Eicpopd A.E.I.A Owoug Eupw 238 kai Aoird
‘E€oda Uyoug Eupw 1.070, ek Twv otroiwv Eupw 300 apopouv TTpoRAswn yia Aoittég APoIBEG.

31. ITapoyég 0TO TPOOWITKO

2018 2017
Mpoypdpupara TTPoKaBoPIoUEVWY TTAPOXWV 3.036 1.739
3.036 1.739

O1 utroxpewaelg yia MNapoxég ato MNpoowTTikG atrd TTPoypAauPaTa Kabopiopévwy TTapoXwy uttoAoyidovTal Bdoel Tou AAM 19 og
ouvdapTtnon Pe To TTpdypappa Tou v. 2112/1920.

2018 2017

Mapouoa agia OOUAEUPEVWV UTTOXPEWTEWY 3.036 1.739

Ymoxpéwon otn XpnHATOOIKOVOMIKH O¢éon 3.036 1.739
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Eidik6Tepa, n peTaBoAn oTnv Tapouoa aia TNG UTTOXPEWaNG avaAlUeTal wg £EAG:

ERGO

2018 2017
Mapouoa agia Tng uttoxpéwong Tnv 1 lavouapiou 1.739 1.589
Mapouoa aia Tng utoxpéwang Tnv 1 lavouapiou
2.197 -
Atroppogwpevwy Etaipeiwv (onu.37)
AaTtrdvn TOKOU 515 29
KooToG TpéXoucag utrnpeciag 211 180
Mapoxég TTANpwOEicEG EVTOG TOU TPEXOVTOG £TOUG (1.044) (72)
AvahoyioTiké (k€pdOG) / {nuId oTnNV UTTOXPEWON (122) 13
ﬂupoucrq adia Tng utroxpéwong Tnv 31 3036 1739
Aekeufpiou
Ta mood TToU avayvwpilovTal OTa aTToTEAEOUOTA avaAuovTal wg EAG:
2018 2017
KooT0G TpéXOoucag uttnpeaiag 211 180
AaTtrdvn TOKOU 55 29
KaBapd avaroyioTikd (k€pdog) / {nuid KaTaxwpnuévo
; - . (122) 13
otnv KatdoTtaon ZuvoAikou Eicodrpatog
Zuvolo 144 222
2018 2017
TexVIKO €TTITOKIO 1.80% 1.70%
Augnon piobwv 2.50% 2.50%
Mivakag BvnoiudtnTag EAE2012P EAE2012P
MooooT6 amoxwproswv 0.15% 0.15%
Méon atropévouoa epyaciakn uTtThpeaia UTTOAANAWY 24.06 25.61

Etriong, n Etaipeia Tapéxel ac@aAIoTIK] KAAUWN uyeiag oTo TTPOOWTTIKG. To KOOTOG ThG XPAONG yia TO ao@AAIOTAPIO auTd
avépxetal oe Eupw 265 (2017: Eupw 118 ), T0 otroio mrepIAapuBdveral ota ATToTeEAéopaTa Xprong.
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32. IIAnpo@opnomn kKatd Topea

H akdAoubn TAnpo@dépnon avagEépeTal OTOUG TOMEIG OPaCTNPIOTNTAG TIOU TIPETTEl  va
Xpnuartooikovopikég KataoTaaoelg kal €MoKoTToUvTal aTrd Toug utreuBuvoug Tng ETaipeiag yia Tnv AQyn atro@dacewvy.

A.E

MNortroi

ZwnNg &

ERGO

avaépovTal

2018 A i . > Zdvolo
UTOKIVIJTOU KAddol Yyeia

Aouleupéva (UIKTA) ao@AAIaTPA Kal 97.251 110.311 30.574 238.136

ouvaen £€00da

Ekxwpnbévia acpdAioTpa (570) (44.348) (1.455) (46.373)

KaBapa SouAeupéva aogahioTpa kai 96.681 65.963 20119 191763

ouvaen é00da

‘Ecoda emevduoewy / KEpdn atrd 796 123 2.085 3.005

TTWwANnon / Agn emmevduoewv

Noird é0oda Kal ££0da 4.169 5.256 1.646 11.071

KaBapd é00da amrd Unit Linked - - 425 425
101.647 71.342 33.274 206.263

K&oTog ao@aNOTIKWV EQYOOI0V (29.860) (6.421) (59.994) (96.275)

AeDOUAEUNEVES TTPOURBEIES TIAPAYWYAS (26.639) (59.572) (4.606) (90.817)

AUOIBEC Kal ££080 TIPOCWTTIKOU (9.147) (8.749) (4.509) (22.406)

AoITré Asitoupyiké £€oda (17.094) (14.048) (5.135) (36.277)
(82.740) (88.790) (74.244)  (245.775)

Képdn / (Znpiég) Tpo @opwv 18.906 (17.448) (40.970) (39.512)

gexwploTd  OTIg

H onuavtikr petafoAnl ota amoteAéopara Twv AoITTwyV KAGdwWV Znuiwv oQeiAeTal KUPIWG OTNV TTANPWUN Kal avayvwpeion UTTEP

TTpouNBeIV o€ TPATTECIKO OIKTUO

A.E Aoitroi ZwNg & .
2017 AuTtokiviiTou KAddol Yyeia Zovoho
Aoulgupéva (UIKTA) ao@AAIaTPA Kal 69.491 94.062 - 163.553
ouvaen €00da
ExxwpnBévia ao@dAioTpa (886) (29.021) - (29.907)
quc(pg §ouAeup£vu ao@AAIoTpa Kal 68.605 65.041 i 133.646
ouva@n £é00da
‘Ecoda emevdUocwy / (Znuieg) amd (1.369) (2.362) - (3.731)
TTwANonN / Aén emevdloewv
Noitrd é00da Kail £€€0da 4.872 6.747 - 11.619
72.108 69.426 - 141.534
K60Tog ao@aNoTIKWY £pYACIDV (15.873) (17.764) - (33.637)
AeBOUAEUPEVEG TTPOUNBEIEG TTAPAYWYAS (14.792) (16.863) - (31.655)
ApoIég kal €000 TTPOCWTTIKOU (6.546) (6.730) - (13.276)
AoITT@ AEIToUpyIKG £€0da (13.751) (12.082) - (25.833)
(50.962) (53.439) - (104.401)
Képdn mmpo pépwv 21.146 15.987 - 37.133

33. Tvvardayeg pe ovvdeusva pnepn

Qg ouvdepéva pépn TG Etaipeiag, Bewpouvtal o1 etaipeieg Tou Opidou ERGO kar MUNICH RE kai Ta péAn Tou AIOIKNTIKOU
>upBouAiou 6TTwG autd opifovtal atmd 1o AA.M 24 «MvwoToTtroimoeig Zuvdepévwy Mepwvy». H Etaipeia avrikouoa otov OpiAo
ERGO kar MUNICH RE Ttrapéxel utnpeoieg ota mAaioia Tng ouvABoug dpaoTnpioTnNTAG TNG OTIG ETAIPEIEG TTOU OTTOTEAOUV TOV
‘Ouiho pe 6poug ouvepyaaiag TTou d€ S1AQPOPOTTOIOUVTAI OUCIWAWGS ATTO TOUG GUVABNG £QApPUOLOUEVOUG OPOUG TTOU IGXUOUV YIA TIG
un ouvdepéveg emixeipioelg. O ouvoAhayég Tng ETaipeiag pe ouvdepéva pe autriiv hgEPN Kal OI TIPOKUTITOUCES OTTAITACEIG KOl

UTTOXPEWOEIG £XOUV WG KATWTEPW:
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Katd 1nv 31 AekepBpiou 2018:

2018
ZYNAEMENO MEPOZX ANAITHZEIZ YNOXPEQZEIZ EZOAA/ EZ0AA
(YtréAoitro) (YtréAoitro) TOKOI

Adveia o€ PnTPIKN 37.000 - 290 -
ApoIBég pedwv ALZ. - - - 1.736
ACQOAIOTIKEG EI0QOPEG-

) . , - - - 157
TTAPETTOUEVEG TTOPOXEG MEAWV A.X.
MnTpIkRA (AorTég ZuvaAAayEg) 259 2.332 2.993 7.649
NoITrég (Kovwv Zup@epoviwy) 174 460 1.562 1.997
Ameoug KEPAAQIO OUVOEUEVWV 100.326 ) ) )
ETTIXEIPOEWV
Zuvolo 137.759 2.792 4.845 11.539

Katd 1nv 31 AekeuBpiou 2017:
2017
ZYNAEMENO MEPOZX ANAITHZEIZ YNOXPEQZEIZ EZOAA/ EZ0AA
(YmréAoitro) (YtréAoitro) TOKOI

Adveia o€ unTPIKN 37.000 - 288 -
ApoIBég pedwv A.X. - - - 1.288
ACQOAIOTIKEG EI0QOPEG-

. . , 38
TTOPETTOUEVEG TTAPOXEG HEAWV A.Z. - - -
MnTpIkA (AorTég ZuvaAAayEg) 4.832 574 221 3.747
NoITrég (Koviov ZupgepdvTwy) 13 221 3.722 2.590
Zuvolo 41.845 795 4.231 7.663

O1 ouvaAhayég pe T unTpIk ETaipeia mpoépyovtal Kupiwg ammod tnv mapoxn daveiou otnv ERGO Versicherungsgruppe AG kai
amé TNV Tapoxn umnpeciwv Tng ERGO INTERNATIONAL A.G. kai Tng untpikAg g ERGO, MUNICH RE, kupidtepng
avrac@aAioTpiag Tng Etaipeiag . O1 guvaAAayEg Pe TIG AOITTEG (KOIVWOV CUPQEPOVTWY) ETAIPEIEG APOPOUV KUPIWG TN CUVEPYATIa UE
Tnv eTaipeia NopikAg MpoaoTaciag Tou Opidou D.A.S. — HELLAS, nv etaipeia MEAG n oTtroia €xel Tnv €uBUvn Tng dloxeEipiong Tou
€meVOUTIKOU xapTo@uAakiou TnG Etaipeiag kai Tnv etaipia NEW RE. ZTIG TTAPETTOUEVEG TTAPOXES TWV PEAWV A.Z. TTepIAapBaveTal
mpoypappa Eeatmag Mapoxng. To pdypaupa autd katatdooeTal oTa Tpoypduuata Kabopiopyévwy Eioc@opwy. EmimAéov aTig
aTraiTioelg atmd AoITTéG eTaipeieg TepIAapBaveral apoifaio ke@dAaio ekddoewg TnNG ETaipeiag diaxeipiong emevouoewv MEAG Tou
opidou Munich RE Uyoug Eupw 100.326.

34. TIeyovota pera v nuepounvia ovvriagng tewv XpnUATOOIKOVOUIK®OV
Kataotaocemv

Ao TNV nuepounvia ouvtagng Twv XpnUaToolkovouiKwy KaTtaoTdoewv €wg oAuepa dev €xel ouuPei KATTOI0 GAAO ONUAVTIKO
YyEYovog To 0TT0i0 Ba aTTaITOUCE TNV AVATIPOCOPUOYT TOUG H TV YVWOTOTTOINON TOU O€ QUTEG.
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35. Evieyoueveg amaitnoelg / vroypemoeig kal SEopevoeig

Nouikég YroOéoeig

YTTApX0UV EKKPEUEIG UTTOBETEIG TTOU a@OopoUV KUPiwg aTTaITAOEIG KaTd Tng ETaipeiag amd acpaAiopévoug yia {nui€g KAGdwv oTa
TAdiola TNG ouvnBoUG ETTIXEIPNUATIKAG dPaCTNPIOTNTAG OI OTToiEG KATA TNV ATTown TNG Aloiknong Kal Twv VOUIKWY GUPBoUAWY TNG
Etaipeiag kaAUtrTovTal ammé Tnv avrioTtoixn TTPOBAewn Kai Kard ouveéTTEla OeV AVOUEVETAl va ETTIPEPOUV oUCIWdN PETOBOAR oTnV
XPNUATOOIKOVOUIKH B€an Tng ETaipeiag. Qg ek ToUTOU dev XpeIdobnke va oxnuaTioBei kapia TTpooBeTn TTPORAEWN yia evOoeXOUEVN
{nuia, exT6G ammd TIC NON oxnuaTioBeioeg TTPOBALWEIS yia ekkpepeic atTrolnuiwoelg. EmmmAéov, n Etaipeia €xel oxnuartioel
TPOBAewn Uwoug Eupw 21.355 (2017: Eupw 1.500) yia AoITTEG VopIKEG UTTOBETEIG pe BAan TIG ekTIMAOEIG Tou NopikoU ZupoUuAou
kal TG Aioiknong tng Etaipeiag. Or onuavTiKOTEPEG UTTOBECEIG apopOoUV EPYATIOKd BEpaTta Kal AOITTEG BIKAOTIKEG UTTOBECEIG aTTO
TPITOUG yIa Ta oTToia UTTApYouV aflwaoelg Eupw 8.843 kal Eupw 12.012 trepitrou avrioToixa.

H Etaipeia emiong katd mmdyia ToKTIKA dev avayvwpilel aToixeia EvepynTikou amd Emidikeg ATTQITACEIS TNG YA €TTAVEIOTTpAgN
AXPEWOTATWGS KATABANBEICWYV ACQAANIGTIKWY ATTOLNHIWOEWV.

®opoloyikd Oéuara

H Etaipeia éxel eAeyxBei @opoAoyika atrd TG opoAoyiIkEG apxEG Ewg kal Tn xprion 2008. H Ergo Zwnig €xel eAeyxBei popoloyikd
atrd TIG QOPOAOYIKEG apxég €wg Kal Tn Xprion 2009 kai n AypoTikip Ac@aAIoTIKN €éwg kal Tn xprion 2010 avrioTtoixa. MNa Tov
@opoAoyikd €Aeyxo Twv xpnoewv 2011 - 2018 n Etaipeia, ota mAaicia g avaBewpnong tou N.2238/1994 trepi 'EkBeong
dopoloyikng Zuppdpewang amd avefaptntoug OpkwToUg EAeyKTEG, avabEéTel TN Sievépyela £101KOU QOPOAOYIKOU EAEYXOU OTOUG
TAKTIKOUG TNG €AeyKTEG. O €Aeyxog yia Tn xpron 1 lavouapiou €wg 31 Aekepfpiou 2018 avapéveralr va oAokKANpwOEi eviog Twv
TAaigiwy TTou opicel 0 Nopog. IMNa ta €1 2011 - 2017, £xouv ekdobei PopoAoyikd MoTOTTOINTIKG XWPEIG ETTIGUAALN Kal yia TIG TPEIG
eTaipeieg avwTépw. EmimmAéov, pe Baon tnv MOA 1208/2017 o éAeyxog Twv xpRocwv 2009-2013 katéoTn OPIOTIKOG Kal Ol
OUYKEKPIPEVEG XPNOEIG BewpouvTal OPOAOYIKA TTEPAIWMEVEG Kal yia TIG TPeIG ETaipeieg . MNa 1o Adyo autd n Etaipeia undévioe Tig
TIPOPRAEWYEIG TTOU gixe oxnuaTioel yia TmOavoug JEAAOVTIKOUG POPOUG EICOBMATOG TTOU UTTOPEI va TTPOKUWOUV aTTd TIG AVEAEYKTEG
1 YN OPIOTIKA TTEPAIWMEVEG POPOAOYIKA XPNOEIG. ZUPwva e TIG dIaTAgelg Tou dpBpou 26 Tou N. 4174/2013, ol @opoAoyIKEG
apx€ég duvavtal va dIevepyroouv @opoAoyikd EAeyXo Twv Xprioswv Tng ETaipeiag, yia Tig otroieg dev €xel TTapéABel To diKaiwpa Tou
Anuooiou va emBdaAAel @époug, ol otroieg eival ol €§nG: 2014 éwg 2018. H Aioiknon ekTiyd OTI TUXOV TTPOCHETOI POPOI Kal
TTPpooauéAoeIg TTou MOavOv va TTPOKUWOUV OTTO PEAAOVTIKOUG EAEYXOUG OTTO TIG POPOAOYIKEG OpXEG O Ba €xouv OnUAVTIKA
€MidpaCN OTNV OIKOVOUIKN B€0n Kal Ta atroTeAéouaTa TnG ETaipeiag.

Agitoupyikég MicOwozeig

lMNa n xprion Tou 2018 n Etaipeia katéBaAe yia AsiToupyikég pioBwaoelg To Tood Twv Eupw 541 (2017: Eupw 1050 XIANIGOEG), TTOU
mepIAapBavovTtar ota Aorrd Asitoupyika ‘E€oda. MNa tnv emopevn mevraetia n ETaipeia 6a kataBdAel yia A&ITOUpYIKEG HICOWOEIG,
Bdoel Twv ugioTapevwy oupBdocwy, To TTood Twv Eupw 1.248. EmmAéov n Etaipeia evidg Tou Aegkepfpiou 2018 mpoéfn ot
oAy XOpakTnpIoPoU PEPOUG TOu KTIpiou TnNG oTnv 0d6 BaaoiAioong Zogiag 97 amd emevOuTIKO O€¢ 1810XPNOIPoTToinon. MeTd 1o
TTEPAG TNG TTEVTAETIAG Ol UTTOXPEWOEIG TNG ETaipeiag atrd 1 ugioTdueveg ouuBaccig avépyetal o€ Eupw 841 xiIAiddwv.

Noitrd Evdexopeva Zroixeia EvepynTikou Kai Madntikou

Katd tnv 31 AekepBpiou 2018 ekTOG TV avWTEPW AVOPEPOUEVWY DEV UTTAPXOUV AoITTa evdexOueva aToixeia Evepynrikou kai
MabnTikoU.

36. Avaivorn @epeyyvotnrtag I1

To ETiredo ®epeyyudtntag uttoloyicbnke oUppwva pe TNV Ioxtouoa ac@aiioTikhy vouoBeaia (N.4364/2016). AlcukpiviCeTal OTI
KOTG TOV UTTOAOYIOHUO TWV KEQOAAQIAKWY ATTAITACEWY QPEPEYYUOTNTAG KAl TWV EAGXIOTWY KEQAAIAKWY ATTAITACEWY JE NUEPOUNVIT
avagopag 31/12/2018, 1o0xuouv Ta €¢AG:

O1 uttoAoyiopoi Baaifovral oTIG TIPORAEWEIG TOU KAT £€oua10d6TNON KavoviouoU 2015/35/EE 1ng 10ng OkTtwBpiou 2014.
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Ae yivetal xpron :

o O€ KATToIa evOTNTA 1 UTTOEVOTNTA KIVOUVOU ATTAOTTOINHEVWY HEBSOWY UTTOAOYICHOU
o EIBIKWYV TTapaPETPWY Yia TNV ETaipeia

o €0WTEPIKOU POVTEAOU (UEPIKWG A TTARPWG)

o METARATIKWYV PETPWV (TT.X. TTPOCAPHOYH AOyw PETABANTOTNTAG ) AvavTIOTOIXIAG)

o IKavoTNTAG aTTopPOPNONG ¢nUILV aTTd avaBaAAOuEVOUG @OPOUG 1] TEXVIKEG TTPORAEWEIG

2018 2017
ATTOAUTO KATWTATO OPIO KEQAAQIOKWY ATTAITIOEWYV 7.400 3.700
EAdayioTeg KepaAaiokég ATTITAOEIG 57.266 34.882
AloBéoiua t(e(pcx)\qla' yia Tnv KAAuywn Twv EAdxioTwv 170.912 136.028
KepaAalokwy ATTaITHoEwv
Kepahaiokég ATraitioeig Pepeyyudtntag 145.529 90.837
EmA&Ciua 'I6|0( Ke'(pa)\alcx yia v KGAUYn TWv 192741 136.028
KegaAaiokwv Atraitioewv Oepeyyudtntog

2018 2017
Acgiktng KaAuywng SCR (SCR ratio) 132,44% 149,75%
Acgiktng kdAuywng MCR (MCR ratio) 298,45% 389,97%

AvdAuon Kivdovwv ®Pepeyyudtnrag Il

H onuavtiki PETaBOAR TwV ETIPEPOUG KATNYOPIWV KIVOUVOU e€nyeital Katd kUpio AOyo atrd Tn €vOTToinon Tou €TTEVOUTIKOU Kal
ao@ANIOTIKOU XapTOoQUAaKiou Twv eTaipeiwyv Tou Opidou ERGO, cuvétela TNG ouyxwveUOong Twv avwvupwy eTaipeiwv «ERGO
Avwvupn AcgaAioTikry Etaipeia Znupiwv», «AFPOTIKH Ac@aAioTtiki Avwvuun Etaipeia» kai «kERGO Avwvuun Ac@alioTIKRA
Etaipgia Zwnig» pe ammoppoéenon Tng OeUTEPNG Kal TNG TPITNG atré TNV TPWTn. EIdIkOTEPQ, uTAPEe alfnan Tou €TTEVOUTIKOU
xapto@uAakiou, katd 113% kai €181kdTEPa Tou opoAoylakou Katd 126%. H akaBdpiotn BéATioTn EkTipnon Trapouciooe adgnon
Katé 134%, evwy n kaBapn katd 131%, péPog TnG otroiag apopd Tov KAGdo Zwrg, atov otroio n «kERGO Avwvuun AcQalioTIKA
Etaipeia Znuiwov» dev dpactnpioTToiolvTayv, HEXPI TN CUYXWVEUON.

O onuavTikoTEPOG TTapdyovTag avénang Tou KivdUvou ayopdg gival N JeyEBuvon Tou KIvOUvou TTIOTWTIKWYV TTEPIBwpiwy (+137%),
g€ avTIoToIXia YE T YETABOAR TOU OPOAOYIOKOU XAPTOQUAGKIOU Kal GUVETTEIQ TNG ETTEVOUTIKNG ETTAVATOTTORETNONG. TauTdXpova, N
EVOWNATWON TWV EYKOATAOTACEWY TNG AewPOPOU Zuyypou, dnuiolpynaoe TITTAEOV KivOUVO TIHWYV OKIVATWV.

O kivduvog aBétnong TpiTwv PepWvY Trapouciace auf¢non 60%, odnyoUpevog Kupiwg ammd TNV OnUavTikh PETOBOAR Twv
QAVTACQOAIOTIKWY avOKTACEWV (+205%), Adyw Tng augnong Tou ac@alioTIkoU XapTOQUAAKIou, Kal Twv KaTaBéoewv ae EAANVIKG
XpnuatotmoTwTIKG [dpupaTa (285%) AOyw TwV augnuévwy AEITOUPYIKWY £EOBWV PETA TNV CUYXWVEUOT KAl TWV TTEPIOPICUWYV OTIG
KIV\OEIG KEPOAQiwV.

O ao@alioTIKOG Kivduvog KAGdou {wng, KaBwg Kal n onuavTikh augnon Tou ac@aAlioTIKoU KIvOUvou KAGdou aabeveiag €xouv
onuioupynBei atmod Ta atroppoPnBévta xapto@uldkia Tng AFPOTIKHEZ AcgalioTikAg Avwvupung ETaipeiag kai Tng ERGO Avwvupun
AcoaAioTikA ETaipeia Zwng.
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H petaBoAn Tou ac@aAIoTIKOU Kivouvog KAGdoU ¢nuiwv Katd +50% TTpoépxeTal ammd Tn OUyXWVEUON TNG TTapaywyngs (21% augnon
Twv KaBapwv 0edouAeupévwy ac@aAioTpwy) Kal Twv {nUIwY (61% adgnon Twv Kabapwv atmroBepdTwy EKKPEPWY CnuIwv).O
AeIToupyIkOg Kivduvog odnyeital amo TIG PETABOAEG TG akaBdpiotng BéATioTng EkTiunong, n otroia, yia tov KAGdo Cnuiwv,
TTapoucdiaoe algnon 77%, vy o KAGdog {wn g €101X0n yia TTpwTn Qopd.

2018 2017
Kivduvog ayopdg 30.982 29.777
Kivduvog aB£tnong TpiTwv pepwv 11.792 12.894
Ac®aNIaTIKOG KivOUVOG KAGBOU Zwig 7.165 6.616
Ac®aNIoTIKOG Kivduvog kKAGdou AcBeveiag 7.660 7.091
Ac@QaAIOTIKOG KivOUVOG KAGOOU Znuiwv 110.041 117.568
Zuvolo 167.640 173.948
Ogpehog diagpopoTroinong (37.843) (37.040)
A€&IToupyIKOG Kivduvog 15.732 15.873
Kepalalakég AtraiTioeig PepeyyuoTnTag 145.529 152.781
EAdaxioteg Kepalalakég ATTaITHOEIG 57 266 50.461

DepeyyudTNTAG
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37. Evomoinon 1ooioywouwmv ovyywvevueévov Etaipewwv  kat  eyypa@Eg
CUYY®OVEVOTG

20volo MpooBnkeg /

ERG,O ERG,O AypoTIKA ATtrop. (Meiwoeig) Ergo
Znuiwv  ZwAg 2017 ETQipeiiov 2/1/2018 oo A.AE
2017 2017 , 2/1/2018
2017 OUYyXWVEUON

ENEPIHTIKO
MArIA KAl ENENAYZEIX
AuAa TTEPIOUCIOKAG OTOIXEIO 5.201 - 407 407 5.609 - 5.609
1810 pnoIpoTTOI0UEVA EVOWUATA TTAYIa
oToIxEia 3.088 458 14.643 15.101 18.189 17.885 36.074
Emevduoeig o€ akivnta 10.590 829 12.519 13.348 23.938 (17.885) 6.053
AgI6Yypa@a £TTEVOUTIKOU XAPTOPUAQKIOU -
AloBéaipa TTpog TTWANGN 282.404 10.890 390.071 400.961 683.365 - 683.365
Etrevduoeig yia Aoyapiaoud ac@aAIoPEVWY
(Unit Linked) - - 11.892 11.892 11.892 - 11.892
Advela kal ATTaITAOEIG 37.000 - 3.172 3.172 40.172 - 40.169
MpopnBeieg Kal AoiTrd £§0da TTapaywyng
ETTOUEVWV XPAOEWV 12.656 136 3.261 3.397 16.053 - 16.053
AvaBaAAOpeVEG POPOAOYIKEG OTTAITATEIG - - 94.807 94.807 94.807 - 94.807
ETrevdUoEIG o€ GUVOEPEVEG ETTIXEIPATEIG 355 - - - 355 (355) -
Z0voAo Trayiwv Kol eTTeEVEUTEWY 351.294 12.313 530.772 543.085 894.381 (355) 894.023
AMNAITHZEIZ
Amaithogig amé ac@aAioTpa 12.734 107 3.490 3.597 16.331 - 16.331
ATIQITACEIS ATIO aVTOOQONIOTEG 33.342 367 40.790 41.157 74.499 - 74.499
NoITTEG aTTaITAOEIG 26.726 194 1.678 1.872 28.599 (1.158) 27.440
Z0voAo aTraITACEWY 72.802 669 45.958 46.627 119.428 (1.158) 118.270
Tapelakd diabéoipa kal I008Uvapa aQuTwv 78.726 194 4.684 4.878 83.603 - 83.603
XU0volo 78.726 194 4.684 4.878 83.603 - 83.603
Xuvolo EvepynrikoU 502.821 13.175 581.414 594.589 1.097.412 (1.513) 1.095.897
NMAGHTIKO
I1AIA KEQAAAIA
MeToxikd ke@aAaio 31.500 4.500 42.000 46.500 78.000 58.500 136.500
Alagopd atrd €KSOON PETOXWY UTTEP TO APTIO 4.793 1.044 51.967 53.011 57.804 (53.570) 4.235
NoITrd atmofeyaTikd 14.777 732 1.702 2.434 17.210 7.774 24.985
ATroTeAéopaTa €ig véov 73.461 (873) 5.274 4.401 77.862 (14.217) 63.645
2Uvolo I8iwv KepaAaiwv 124.531 5.403 100.943 106.346 230.877 (1.513) 229.364
YNOXPEQZEIZ
MPoBAEWEIG EKKPEUWY OTTOCNHIWOEWY 278.196 278 224.187 224.465 502.662 - 502.662
MpoBAéWeIg pn SOUAEUPEVWY aOPOAIOTPWY 60.979 321 16.664 16.985 77.964 - 77.964
MaBnuaTikég TTPoRBAEWEIG ao@aAeIwV (WG - 5.485 173.403 178.888 178.888 - 178.888
ZUvoAo ao@aAIGTIKWV TTPOoRAEYewv 339.175 6.084 414.254 420.338 759.513 - 759.513
YTTOXPEWTEIG TTPOG AVTATPANIOTEG 8.797 147 2.150 2.297 11.094 - 11.094
Mapoy€ég oTo TTPOCWTTIKG 1.739 49 2.148 2.197 3.937 - 3.937
AvaBalAOUEVEG POPOAOYIKEG UTTOXPEWODEIG 1.414 125 0 125 1.539 - 1.539
YTTOXPEWTEIG VIO OPOUG 12.813 164 2.212 2.376 15.189 - 15.189
MpoBAEWEeIG ETTEVOUTIKWY CUNBOAaiwY - 808 50.759 51.567 51.567 - 51.567
MOoTWTEG Kal AOITTEG UTTOXPEWOTEIG 14.352 395 8.949 9.344 23.696 - 23.696
ZUVOAO UTTOXPEWTEWV 39.115 1.689 66.217 67.906 107.021 - 107.021

Zuvolo I5iwv KepaAaiwv kai
UTTOXPEWOEWV 502.821 13.175 581.414 594589 1.097.412 (1.513) 1.095.897
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38. Avata&ivounoeig

Katd tn xprion 2018 dev mrpaypatoTroiénkav avatagivounoeig KOvOUAiwY TTOU va agopouVv TNV TTponyoudEvn Xpnon

N. ZpUpvn, 26 louviou 2019

O ANTINPOEAPOX TOY

MEAOS TOY AS. & O A/NTHZ TOMEA XPHM/KQN & O YMNEYOYNOX
A2, & AIEYOYNQN FENIKOS AIEYOYN-THZ AIOIKHTIKQN AEITOYPTIQN & MEAOX ANAANOTIZTHE.
>YMBOYAOX TOY A.Z.
AHMHTPIOX FEQPI10Z
OEOAQPOX KOKKANAZ XATZHMANAFIQTOY AHMOZ MOAYMENIAHZ KPABBAPITHE
AK 681720 X 731423

A.M.O.E. 18760/A"'TA=H (A.A: K3-1804)
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ERGO AZ®PAANIZTIKH ANQNYMH ETAIPEIA

ZYNONTIKA OIKONOMIKA ETOIXEIA KAl NAHPO®OPIEE THE XPHEEQT
amé 1n lavouapiou 2018 péxpr 31n AskepBpiou 2018

(Béoer Tou K.N. 2190/1920, GpBpo 135 yial ETIXEIPATEI TTOU oL emmoieg Goeig katd 1a AM.XA)

(Nood exppaapéva oe xIAades Eupw)

 Ta mapakdrw oroixeia kai TANPOPOpiES ATTOOKOTTOUV OF Jia YEVIKT) yia v \ Kai1a g ERGO AZQAAIZTIKHAE. O avayvwaorng mou emgnid va aviArioe! OAoKA évn eéva g % Béoewg kal Twv aTroreAeopdiwy TG, pTropei va
avarpéger otn SieBuvan Tou Biadik1lou www.ergohellas.gr érou ep@avifovial ol ETAOIES mou oV 1a Alebvry Mpoérutra Xpnparooikovop Ikrg Avagopds, kaBwg Kai n €KBean eAEyXOU TOU 0pKwIoU EAEYKTT).
TTOIXEIA EMIXEIPREFE TYNOEZH AIOIKHTIKOY TYMBOYAIOY 31/12/2018
Edpa: Aewg. TuyypoU 173 Néa Zplpvn 17121 ©e6dwpog Kokkdhag, Aviimpéedpog A.Z
Ap.ME.MH. 6007501000 Alexander Ankel, Méhog A.Z.
Aoy 68ia ETrorrTike Apxry TpameZa 1ng EAAGBog / A E.LA Maximilian Happacher, MéAog A L.
Huepopnvia éykpiong Twv eTHoIWY Anprytpiog Xargnmavayiwiou, Méhog A.X.
Oikovop kv Karaotdoewv (amd 1ig otoieg lwéavvng Avég, Mérog AL
avIArnKav 1a guVoTITIKG OToIXEIQ): 26/6/2019 EuotdBiog Toaouong, MéAog A.L.
Oprwidg EAeykrr AoyioTrg: ®iNmrog Kaooog (AM. £.0.E.A. 26311) Arog MoAupevidng, Méhog A.Z.
EAeykrikr) E taipia: KPMG Opkwroi EAeyktég AE. MNavhog PAwpog, MéAog A Z.
TUTrog €kBeong eAéyxou eAeyKTGV: Me oUppuvn yviun Zeppténg AAEEavBpog, Méhog A.X.
Zrepavidng Zrépavog, Médog A.L.
AlevBuvon AladikTuou Etaipiag: www.ergohellas.gr Andreas Stefan Miltz, Méhog A.Z
ITOIXEIA XPHMATOOIKONOMIKHZ ©EXHE (Wood ot XihiGSeg Eupad) ITOIXEIA KATAITAZEQZ LYNOAIKOY EIZOAHMATOE (ood ot XiNdSeg Eupw)

ENEPIHTIKO 31.12.2018 31.12.2017 1.1-31.12.2018 1.1-31.12.2017
I1510xpNOIK OTTOIOU Eva EVOWPATA TIAYIa TTOIXEIQ 35.563 3.088| |Ao iog1g kaTd Znuiwy kar Zwi
EmevbUoeig oe akivnta 5.028 10.500| [Aouheupéva AopahioTpa 238.136 163.553

aroixeia TMpOg TWANON 732.857 282.404| [Meiov : Aviao@dAioTpa (46.373) (20.907)]
Xpnparooikovop kG otoixeia - Advela kal ATTQITHoEIg 30.767 37.000( |Meiov: Aoueupéveg MpoprPeies kai EEoda TTapaywyr (00.817) (31.655)]
EmevBUOEIG 08 OUYYEVEIS ETTIXEIPATEIS KAl KOIVOTTPagieg - 355 |Meiov : KéaT10G 0@aNIOTIKGV epyaciiv (96.275) (33.638)]
ATraitrioeig améd aceahioTpa 18.636 12.734| |KaBapé eio68npa emevdUoewv ac@alioewv kard Znpiwv kai Jwrig 3.420 (3.731)
ATraiTroeig améd aviao@aAioTikég SpaatnpidTnieg 03.600 33.342| |Képdn aopahiocwy katd Inuidv kai Jwrig (a) 8.099 64.622
[Aoird oroixeia evepynrikoU 171.710 123.308| |Aommd éooda kai égoda (B) 11.071 11.610
ZYNOAO ENEPHTIKOY 1.098.151 502.821| |AeToupyika £505a (v) (58.682) (30.108)
KAGAPH OEXH KAI YNOXPEQIEIE KépBn mpo pdpwv (a) + (B) + (y) (39.512) 37.133
Metoxiké kepaAaio 136.500 31.500| |Képdn perd améd époug (42.447) 26.652
Aoitrd oroixeia KaBapri ©éang 47.122 03.031| |Képdn pETG a6 OPOUS avd peToXrHBATIKG (o€ Eupw) - 12,69
ZvoAo kaBaprig 8éong (a) 183.622 124.531
Y o amé 13.083 8.797|
MpoBAEweIg / AOITEG UTTOXPEWOEIS 04.748 30.318
ZvoAo UTToXpewoEwy (B) 108.731 39.115
|Ac@aNioTIkéS TIpOBAEWEIC EKKPEN GV ZNIGV 407.432 278.106
Mn Sedouleupéva aopahioTpa 80.833 60.970
MaBnpariké mpoAéwels aopaheiwv Jwrig 104.528 -]
Emevburika oupBoraia 33.008 -
ZvoA0 aoPaNIOTIKWY TTPORAEYEWV (v) 805.798 339.175
ZYNOAO KAGAPHE OEIHE KAI YIIOXPEQIEQN (a)+(B)*+(y) 1.098.151 502.821)

ITOIXEIA KATAITAZEQNE TAMEIAKQN POQN (00d ot XINGBEG EUpt)
ITOIXEIA KATAITAIEQI METABOAQN KAOAPHE OEIEQY XPHIEQT (mood ot XINGBES EUp@) 1.1-31.12.2018 1.1-31.12.2017,
31.12.2018 31.12.2017| |ZUvolo eiopolv amd Aemoupyikég Spactnpidtnreg (a) 431.057 40.905

KaBapr) ©€on evapgews xproews (01/01/2018 ka1 01/01/2017 avrioToixa) 124.531 97.701| | ZGvolo (ekpowv) amd emevdutikég SpaoTnpidTnies (B) (474.765) (5.534)
Képdn xprioews perd améd eépou (42.447) 26.652 Z0volo (expov) ammé xpnparodorikés SpactnpidTnieg (y) - -
| Aorég TakToToIRaEig AGyw ouyxwveuong 750 - :“::)ﬂpn algnon / (uelwon) ova Tapsiaxd Siaéoia kar ieoSivaya Xpfoms (a) + (R) (43.708) 35.461
|AUgnon 0 Adyw ouyxw ) 104.441 -| |Tapeaka Kai vapa evapé; 78.725 43.264
AvahoyloTika képdn / ({npigg) 44 (©)] |Tapeiakda Siabéoipa kal 1I00BUVapQ evapEewS TTEPIGBOU QTG TUYXWVEUDN 4.878 -
[Amroriunon xaproguAakiou Siabeaiywv Tpog TwANON agioypaguv (3.330) 188 Tapeiakd Kai Ovapa Afgewg 39.895 78.725
ATrahoipr) oup petoxrig Ergo Zwrig Adyw ouyxdwveuang (358) -]
Kaapr) ©éon AfEews Xproewe (3111212018 kai 31/12/2017 avrioToixa) 183.622 124.531

NPOZOETA ITOIXEIA KAI MTAHPO®OPIEL

1. Aev utrGpxouv eTridikeg r) uTTé Siaitnoia Siagpopég Tng ETaipeiag, kaBug kai amodceig SIKACTIKGWV i SIITNTIKWY OpYAVWY TToU N ETTBPACT) Toug va pnv éxel An@Bei uTTéyn kard v Twv Of n Kai ol
orroieg evdéxeTal va £XOUV ONUAVTIKA ETHTTTWON oTNV 1 Aomnv g Eraipeiag.

2.010 g Eraipeiag orng Tmou n ERGO INTERNATIONAL A.G. , n otroia oup petéxel o1o peToxiké kepahaio Tng Etaipeiag pe moooaré 100,00%.

3. O apiBpbg Tou aracyxoloup évou TpoowikoU Tnv 31/12/2018 frav 386 dropa (31/12/2017: dropa 285).

4. Aev ugioTavial EpTTPAYHaTA BApN ETT TWV OTOIXEIWV TNG XPNPATOOIKOVOIKFAS ©£0NG, TTANV QUTWY TTou oty ‘ExBeon Pepeyy! 11ag. To eAdyioto ArrairoUpevo MepiBwpio Pepeyyudtnrag yia tn xprion 2018 avibe oe
Eupw 57.266 xihiadeg kar ta EmAEgpa 181a Kepdhaia yia kGAuyn eEAAxIoTwy KepaAaiakwv amrairioewv oe Eup 145.529 xINIaBeg kal UTTOAOYIOTNKAV OUNQUVA JE TNV 1I0XU0Uaa ao@ahioTIKr) vop oBeaia (N.4364/2016), oxeTIKé pe

5. Aev UTTGPXEI GAAN OUCILBNG Yia TOUG YV Twv O i PoPopia wg Tpog TN \ ) kai Tropeia Twv SpacTnpiotArwy TG Etaipiag péxpl TNV nuepopnvia g 8np oaieuors Toug

10 TAciolo Pepeyyudtnra i
5. Tnv 2/1/2018 oAokAnpwenke n vopkry ouyxwveuon ng Etaipeiag pe v ATPOTIKH AZ®AAIZTIKHALE. kai 1nv ERGO A.A.E. ZQHE, 8ia TN Qmoppogricewis Toug.

6. H Eraipeia éxel eAeyxBei popohoyikd éwg 1 xprion 2010. TMa 1ig xprioeig 2011 éwg 2017 éxer avareBei atoug TakTikoUs eAeykrég g Etaipiag n éxdoon tou Etrioiou ®opoloyikou Mictotrontikou, epyacia n otrola yia 1n xprion 2018
eival o ekkpepdnTa. Ma 1a érn 2011-2017 exd66nke Popohoyiké MioTotronTiké Xwpic emQUAAEN.

=)

To kaBapd £5oodo TTou karaxwprBnke am' eubeiag oTnv kabapr) 8£an, apopd v aTroTipnon xpeoypdewv Siabeaiy wv Tpog TWANSN, Uyoug Eupw (3.314) xIAIGS WY
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. Z10 6 My 1 Normég Y " HETAEU AMwWV :
a. MpdBAewn yia Tapoxég oto TpoowTkd, Eup 3.036 XIAIGSES

B. NpdPAeeis yia Bidpopa €500, EXTAKTES EICPOPES Kal AOITTEG G (TTAnV v Znuidv), Eupy 27.268 XINGSES.
9. 01 cuvahayég g Etaipeiag e o pépn 6TTWG auIa ovial amé 10 AAT] 24, éxouv W eEAC
‘Ecoda : Eupw 4.845 xiAiddeg Amanioeig Eupw 137.758 xiNiadeg
‘E€oda : Eupw 11.539 xAiddeg Ymoxpewoeig : Eupw 2.792 xihiadeg

N.EZp0pvn, 26 louviou 2019

O ANTINPOEAPOZTOY A.L. MEAOITOY A.ZL. O AIEYOYNTHI TOMEA
& AIEYOYNQN YYMBOYAOX & FENIKOZ AIEYOYNTHZ XPHM/KQN & AIOIKHTIKQN
AEITOYPMIQN & MEAOX TOY A.L. O YMNEYOYNOZ ANAAOTIZTHE
OEOAQPOX KOKKAAAL AHMHTPIOX XATZHNANATIQTOY AHMOZ NOAYMENIAHE TEQPTIOZ KPABBAPITHE

A.A.T. AK 681720 A.A.T. X 731423 (A.A: K3-1804)




