' PIKO & BIOMHXANIKO
EAHTHPID ABHNGN
A/NXH: MHTPQON KAI ANAIITYZHZ Ab1v0,03/09/2019
MNAHPO®OPIAKOQN XYXTHMATQN Ap10.ITpwt.:1617673

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
[Minpooeopiec: POYXTEPHE EMM.
TnAépwvo: 2103382137

E-mail: gemiepe@acci.gr

ANAKOINOQXH

Kartaydprong oto I'evikd Epumopikd Mntpmo (I'E.MH.), ctoyeiov g Etaipeiog Iepropiopévng EvBovng pe v emovopio
«MCARTHURGLEN EAAAY. MONOITPOXZQITH ETAIPEIA MEPIOPIEMENHE EYOYNHX».

Tnv 03/09/2019 «otaywpicOnkov oto Tevikd Eumopikd Mnipoo ([LE.MH.) ta xatotépo otoyeio ¢ Etapsiog
Iepopiopévng  EvBovmg pe mmv  emovopio. MCARTHURGLEN EAAAY MONOIPOXQIIH ETAIPEIA
HEPIOPIEMENHX EY®YNHZ, 10 dtaxprtikd titho MCARTHURGLEN HELLAS «ot apiBudé TEMH 5634601000:

A) Me Kwdiwd ApBud Katoymdpiong 1839843 ov eykekpipéveg amd v 31/07/2019 Tevikn XZuvvélevon twv Etaipov
OLKOVOLIKEG KATAOTAGELS e TIG OYETIKEG ekBEGELG OOV amd v Keipevn vopobecsia amattovvrat yia ) xpnon 01/01/2018 €wg
31/12/2018.

B) Mg Kwdwd Appd Kataympiong 1839844 1 amd 31/07/2019 amdpaocm g I'evikig Zuvérevong tov Etaipov cdpupova pe

TNV omoio opioTnray Yo Tov EAeyy0 TV OIKOVOUIK®OV KATAGTAGE®DVY NG ypnong amd 01/01/2019 émg 31/12/2019:

e H gkeyktikn etarpeio <PRICEWATERHOUSECOOPERS A.E.» pe opBud untpoov ZOEA 113.

H yvnootta tov napdvrog propet va emiPefarmbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

| E/0.FA.110.03-02
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Athens

McArthurGlen Hellas METME

ETioia ‘EkOeon Twv AIOXEIPIOTWV
Kai
Etnoieg Oikovopikég KataoTdoeig cOu@wva pe Ta Aigbvi
MpdéTutra Xpnuarooikovopikig Ava@opdg yia Th XpRon
Tou £Ange 31 Aekeufpiov 2018



McArthurGlen Hellas MENE

‘ExkBeon AlaxeipioTwv yia n xprion mou éAne 31 Aekepppiov 2018
Mood o¢ € *000 (Exktog edv avapépeTal BragopeTikd)

ETHZIA EKOEZH TQN AIAXEIPIZTQON
6 Etaipeiag McArthurGlen Hellas MENE
emi Twv CIKONOMIKQN KATAXTAZEQN
yia mn XpRon mmou éAnge 31 Ackepppiov 2018
Mpog Tnv Takrikg Mevikh Zuvédeuon rwv Etaipwy Tou éToug 2019

Kopie Exkmpéowtre Tou Movadikou Etaipou,

Zopewva e To apBpo 22 Tou N.3190/55 kai Tig avagopéc ato dpdpo 43a, Trap. 3 Tou K.N. 2190720,
OTIWG TPOTTOTTOIRBNKE Ko IOXUEI WEXPH OFAUEPT, UTTORGAAOUME CUVNMMEVA TIpOC Eykpion TIG
OIKOVOHIKEG KATOOTAOEIG TNG eTaipeiag «McArthurGlen EAAGg MovotrpéowTrn EME» (n «ETaipeiar)
yia v xprion amd 01.01.2018 éwe 31.12.2018.

Or oikovopikég kataotdoeis g Etaipeiog £xouv cuviaxBel olpguwva pe Ta Ardvr Mpdtumra
XPNUATOOIKOVONIKAS Avagopdg (A.N.X.A.).

QO Alaxeipiomg g Etaipeiag aag yvwpider ta TapaxdTw:
EMZKOMNHZH OIKONOMIKQN ANOTEAEEMATQON

O kUkAog epyaciiv TG ETaipeiog apopd ot £008a AT TNV EKMETAAAEUDT TOU EKTITWTIKOU EUTTOPIKOU
KEVTpoOU pe Tv eTrwvupia McArthurGlen Designer Outlet Athens kal avépxerar yia Vv TPEXOUCA
Xprion oe € 12.659 yIA. évavn € 11.732 xiA. yid ) Xprion Tou Ange v 31.12.2017.

To olvoho Tou evepynTikoU TG Etaipeiag Slapoppwdnke tnv 31.12.2018 ot € 75.680 XiA. évovT €
77.904 XA, v 31.12.2017. Aé 10 GUVoAO TOU EVEpYNTIKOU, 01 € 12.752 XIA. QVTITTPOGWITEUOUV TO
KUKAOQOpOUV €vepyNTIKG, Kal OUYKeKpiMéva amraiiosis € 3.283 xA., avaBahhopeva KOOTN
MIoBwoewy € 646 XIA. kal TopElakd SIaBéoiua € 8.824 xIA. O1 uTToxXpeWaEIC TNG ETaipeiac AvEpPYOoVTAl
oe € 99.586 xIA. ammd Ti¢ omoieg TocH € 6.026 XiA. apopd BpaxuTpdBEouES UTTOXPEWOEIG,

Ta idia kepahaia NG ETaipelag eival apvnTikd kot avépxoviar og € -23.907 yiA. v 31.12.2018.
ZUNQwva [e Ta TpoBAetrépeva ato aplpo 45 Tou N.3190/1995, 1y Exaipeiu ipotiBeran va APzl A
TA ATTORITITA PETPA VIO VO BEATRIGEI TrV KeQaAaiakt} s Sidp8pwon.

To TeAIké KaBapd amotéAsoun xpriong, eivar ZnuiEg € 1.665 YA, évavnl Znuitv € 2.407 xIA. OTIC
31.12.2017

O guvoAikdg davelouos g Etaipeiag peidnke 10 2018 kotd € 1.683 xiA. kai Siapop@wdnKe o
€93.184 xI\. a6 € 94.868 yiA. 10 2017. O KoBUPOS BAVEIGUOS PEIDBNKE ETTIONC KATA € 1.050 XIA.

O kaBapdg daveiouds g etaipeiag amig 31.12.2018 kar 31.12.2017 amekovideral TapakdTw:

3112712018 31122017

MakpopoBeopog daveiouog (Znueiwan 17) 92.139 93.810
BpayumpbBeouog Saveicpés (Znueiwon 17) 1.045 1.059
Zivoho daveiwv 93.184 94.868
Meiov: Tapeciaka drabéoiua kal iIooduvapa (Enueiwon 15) 65.592 6.511

Acopeupives kataBéoeig (Enueiwon 14) 2.232 2.945
Kabapdg Saveiopog 84.361 85.411
ZOvoho 18iwv KepaAdiwv (23.907) (22.242)
ZuvoAika arraoXoholueva KeQAAaia 60.454 63.169




McArthurGlen Hellas MEMNE

‘ExOeon AlaXeipioTwov yia T XpAon mou £Ane 31 AekeyfBpiou 2018
MNooé ot € '000 (ExTodg £dv avo@EPETON DICYOPETIKG)

H eGENIEN opiCEVILY BOOIKWY XpnMaTooKovouikwy SeIKTwv ¢ ETaipeiag éxel we NG

A) ApiBpodeikTeg
AmodoTIkéTNTOG

AtrodoTiKéTnTa
EmevdedupnEvwy
Kepahaiwv

B) Ap1Buod&eikTeg
PevoTtéTnTag

AgikTng KukAogopiakhig
Peugrotnrag

I} ApiBpodeikTeg
BIapBpwons KEQAAiwWY

AgikTNG ZUVOAIKKiG
Aaveiakic EmiBapuvong

1010 Kepdhaia Tpog
SuvoAikd

A) Ap1Bpodeikteg
SpacTnpIoTNYUG

KukAopoptakh Taxitnra
EvepynTiKoU

AIAXEIPIZH KINAYNQN

2018
KaBapd AToreAéouara _851
PO PSPV
ZUvoho Evepynrikoy 75.680

2018
KUKAocpoppuv 12,752
Evepynrikd
Bpaxuwgoesousg 6.026
YTTOXPEWOTEIG

2018
Z0voAo AoveIoKwyY
YTTOXPEWTEWY 93.184
Tdi1a Kegpahaia -23.907
1810 Kegdhaia -23.907
Ziveoho 18iwy
KegoAdiwy Ko 75.680
YTTOXPEWCEWY

2018

12.
= MwANgcEeig 659

ZivoAo Evepynmkod 75.680

-1,12%

2.1

-31,59%

0,2

2017

-1.287

77.904

N
(=]
-
~

94.869

22.242

-22.242

77.904

2017
11.732

77.904

-1,65%

2,7

-28,55%

0,1

H Etaipeia extiBetal ge SiGQOPOUS XPNHOTOOIKOVOUIKGUS KIVBUVOUG OTTWG, EVBEKTIKG, KIvBUVOUG
ayopds (HETaBOAEG Of TUVOANAYHATIKEG 100TIHIEG, KIVBUVO TUMEIKWY powv kai KivBuvo edAoyng
agiag amé peTafoAés emToKiwy Kal KiVBUVO TIMGY), THOTWTIKO KIVBUVO Kail KivBUvVe peuaToTnTag.

H Sraxeipion kivduvwy mapakoAouBeitar amd v dioiknon g EToipeiog Kol SIGNOPPUVETal OTa
TAQiTIa 08Ny, KATEUBOVOEWY KOl KOVOVWIV EYKEKPIUEVWY aTTd T Siofknon.



McArthurGlen Hellas MENE

‘ExBeon Aifaxmplcrrd)v yic TN Xpiion mou éAnée 31 AckepPplou 2018
: Mood ot € '000 (Exrdg £dv avapéperat BIaopeTIKa)

A} Zuvahhayponikog Kivbuves: H Etaipela Sev umdkenar og ouoidsn guvaihayporxd kivbuvo
apol Bev Exel anuavTikés cuvaihayEg oe Eéva vaplopard.

B) Kivbuvog Tapeiakmv potov Kot kivBuvog ebhoyng adiag Adyw HeTaBoArg Twv emmokiwy: H
€kBeon orov kivBuvo LetaBolrg emimokiwy TTpopyETal amé Tov TpATEiKS Baveloub o £XEI
guvdyel ) Eraipele Je Kupovopevo emriTokio pe Bdon ro Euribor. H Etaipelo TapakoAouBef Ti¢ Téoeig
TWY mTOKIWY KABWE Ko T SIGPKEIC Kol T GUOH TWY XPNUATOBOTIKUIV QUYKUIV TNG.

I} MoTwTikég KivBuvog: H Etaipeia aflohoyel Siapkig Ty TMOTOMTTTIRGA IKAVOTNT TWY WEACTENY
MG KABWE Kl T HEYIOTE EITRETTTA dpia Triotwong. H Etaipela Tpooaei pe Biaomopd gt TTARBOS
TeAaTiy Kot Afwn eyyurioewy va Trepioplfel Toug Kvdlivouc,

A) Kivbuvog Pevorémrag: H peuatdinra tng Evaipelag mapakoroubeltal amd 1 dlolknon ot
ouvex Baon. Na m diaxelpion Tou KIVBOVOU peuoTdTnTag, N Biolknorn g Etaipeiag Pepive vie Thv
OTropEn SiaBeoipoy yid TNY KAAUWN TWY ovayKwy Te.

H Evaipefa £xer AdBel oha ra awapdirra PE1pa yia Ty QVRIHETGITION KAl TOV TIEPIOPIOHG Twyv
XPNHOTCOKOVOMIKWY KIVBUVLY OTTwe Tov TIoTwTIKG KivBUvo Kol Tov KivBuvo peuoTétnTas,

ANPOZIQMNIKO
H Eraipela 5ev amaaychedoe Tpocwmikd kard v 31 AekepBplou 2018 kar 31 AekepBpiou 2017.

YNOKATALTHMATA

H Eratpela dev SlaBéTel UTTOKATAOTANGTO KAFd TNV RMEpOMAVIG GUVTOENC TWV OIKOVOUIKWV
KATAOTAGEWY,

NEPIBAANONTIKA OEMATA

H Evaipeia 9&ter v wepIBuMovTiKI| Kal Koivwvikf UTIEUBUVOTNT WG BaoiKh TTapdpeTpo g
ETXEIPNUATIKAG TG Spdong. Merafl dAAwv evepyeriv, evidg tou 2018 n Eraupelo avéhaBe
TPWTORoLAES duEaTC BoriBeiug Kol avaKoUPIoTS UV TIANYEVTWY TNG TROYIKAS TTUPKAVYIAS 510 MdT.

NMPOBAENOMENH ESEAISH THE ETAIPEIAE

Kar6miv autiv kal éxoviag umrdyn Tig IBIMepdTNTES Tou KAGSOU, ToV avTaywviopd Kai Tig Suveiikee
1600 Mg EMIVIKAG ayopdg doov kar autrig Tou efwTepikol, Bewpolpe 6T n Evaipela Tapd v
YEVIKATEPT OIKOVOIK guykupio Kivilenke o& IKavoTTaINTIKG eTfmeda, 6Twe QAlVETH Kal oImo To
avwiEpw, eueAmatodys 5t ae GvoBo Tou KUKAOU EpYOIWY TNG Kat BeATiwan Twy amoTteAecpdtwy
Ogov apopd oty TpofAeTopevn mopeka g Etapsiag,

METACENEEZTEPA FrEFONOTA
Agv uTdpyouv GAAQ ONUOVTIKG YEYOVOTO LETA TV NUepopnvid KAQTdpTIONS Twy OIKOVORIKGV
KOTAOTACEWY.,

Autd eivar pe Alya AGYIa To TETTpOYHEVE KOl TO GTOTEAETHATA Tr¢ SWBEKAUNVIG ETAIIKAC XpAong
Kail TTapakaAodpe va Ta eykpivere padl pe Yov loodoyiopé Tng 3ing AekepPpliou 2018 kat ouyxpovusg
vo aTraAGEETE Toug AlaelpioTég aTrd KABE £UBv vid TV XPAOT QUTH.

ABrjva, 31 louAfou 2019
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‘EKGFXH ANEEAPTHTOY OPKQTOY EAETKTH AOFIETH
Mpog rov Eralpo g Eraipetag «McArthur Glen Hellas Movorpdowrn E.M.E.»
"EKBECT) EAEYXOU ETTI TLWOV OIKOVOUIKGIV KATAOTEOEWY

Fvpn

‘Exoupe eAEyEel TIg oiovopIkég kataoTdael; TG Etaipelac «McArthur Glen Hellas Movorpoowrn
ETLE.» (nEraipela), o omoleg amoteAouvial oo TNV KGTACTAoN CIKOVOPIKAG BEang Tng 311
Aexeppplou 2018, 115 xaTaoTATEIS CUVOAIKOU eloodrilaTog, HETaBOADY IBIWY KEQOAGILV KAl TOEIQRDY
POWV ThG Xprgewg Trou £Ane TRV NEepopnVvia autr, kaBwe Kai TIC ONHEIWGOEIS ETTT TWV OIKOVOLIKUY
KATAOTATEWY TTOU TEPIAaMBGVOUY Kat TIEPIANYN TWV CRUAYTIKWV AOYIGTIKLY TTOMTIKGIV.

Kara 11 yvioun pog, ol GUVNUPEVEG OIKOVOUIKES KAOTAOTAOEIS Trapougidfouy evAoya, amd KABe
oUTLBN Aoy, TN XARHATCoIKaVORIKY BEa Trg ETaipeiag kard v 341 AexepPplou 2018, T
XPNHATOOIKGVO KT TNG ETTIBOOT KaI TIG TAWEITKES TG POEC, YIa TN XpAon mwou £AnSE v nuepopnvia
auTr}, oUHQwva e Ta AlEBvi) MpOTUTTA XPrUaTooIKOVOUIKAS AvQapopag (AMNXA), 6TwWg autd Exouy
uI0BeTNBEl oG TV Evproraik Evwon Kol ouvabouy pe Tig KavovigTikég amaitiiosig Tou Kwd. N.
3190/1955.

Bdaon yvaung

Alevepyhoope Tov EAeyX0 Hag oUuGwva e Ta AieBvr) MpdTutra EASyxou (ANE), mmou éxouyv
evowparwel gty EAAnvik NopoBeoia. O1 eubiveg Hag, TURPWVE PE TA TPOTUTIG GUTE
TIEPIYPAQOVTO TIEPAITENW OTO TUANA TN EkBEOTG pag «EuBlveC EAEYKTA YIT TOV EAEYXO TWV
OIKOVOHIKWY KaraoTGoewvs. MIGTEYOUME 8T T EAEYKTIKG TEKHMNPIC TTOU £X0ULE QTTOKTIOE €ivai £TTAPKN
KOl KArahAnAa va mrapéxouy Baon yia T ywibun Hag.

Ave§apTnofa Tou EAeyxrs

KaB' 6An ™ BipKeia Tou SIOPIGLOY Pag EXOUHE TIOPOMEVE) aveEdprnTol amd TRv Etaipela, oluewva pe
Tov KtBika Acovrodoyiag yia EmmayyeAuarieg EAeykTEG Tou ZupBoulios AieBviov Mpotomwy AcovroAoyiag
Eheyiriov (Kidixag ZAIMAE) Trou £xe) evowparweel arnv EAAnvikA NopoBeola, kaBlg kar Tig amairrioeig
Beoviohoylag Tou N. 4449/2017, oy oxeTI{ovTal pe Tov EAEYXO TWV DIKOVOIIKLIV KATAOTROEWY OTIV
EANGGa. EXoupe ekTANPUICE TIS SEOVIOAOYIKES JaC UTTOXPEWOEIC TUUMLIVa UE T¢ N. 4449/2017 Ko Tic
amaiTRoES Tou KBika ZANAE.

AMAeg NMAnpogpopieg

O1 SiayeipioTeg eivar umredBuvol via Tig AAAeg MAnpogopiec, Or Ahreg MAnpogopies, elval n ExBeon
Alaxelpiong Twv SIaXEtPIoTWV (GAAG Sev TEpIAGUBAVOUY TIC OIKOVOUIKEG KQTOOTAGEIS Kl TnV £kOsan
EAEyxoU T QUTWV), Trou AdBapE Tpiv oo T nuEpopnvia TG TTapoloag EKBEONC EAeYKTH.

H yviun {ag TTF TWY OIKOVOUIKLIY KOTAOTAOEWY BEV KOAGTITE! Tig AMeG TTANpopopleg Ka, EKTOC Twv
OowWV PTG avapEPoupE aThy Tapoioa Trapdypago g ‘EkOeog pag Sev ekppAgoups yvapn eAEyxou 1
aAAng Sracpahione e auTwv,

ZE OXEON LE TOV EAEYXO OIS ETH TWV OIKOVOMIKWY KATAOTAOEWY, n evBivn pag eival va avayviooue
TIg AAAeG TIANPOQOPIES Kel JE TOV TPOTTO GUTG VO e§eTdoouuE Edv oI AMEG MANpoYopIES elval

HPADTOYQTEPXAOYEKOYTIEPE Avisvuun EXeyxrna} Etatpela, Aewyp. Knguoiag 268, 15232 XaAavSpi
T: +30 210 6874400, P: +30 210 6874444, www.pwe.gr

Aewp. Kipiolag 260 & Kébpov, 15232 XakévBpy, T: +30 210 6874400, &; +30 210 6874444
Ebvircis Avileraone 17, 55134 Beoaalcvicn, T: +30 2310 488880, @; +30 2310 459487
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OUGIWEIG QOUVETIEG WE TIG OIKOVOUIKEG KATAOTATEIS f) TN YVWON TTOU QTTOKTOAE Kard Tov EAEYXO 1)
CAMIGIS QaiveTal va Elval OUCIWBWE EOQUAUEVES.

Eetdoape edv n 'Exeon Alaxelpiong Twv SIOXEIPICTUV TTEPIAOLBAVE! TIS YVWOTOTIOINOEIS O OTFolE
omaiTouvTal arré tov Kwi, N. 3190/1855.

Me Bdon Tis epyaaleg 1TOU EKTEAETOPE KATE TOV EAEYXO HOC, KATd Tr) YW Yac:

. Ta mAnpogopidke oToixeia TTou TepIAapBdvovtal otny 'EkBeon AIaXelpiong Twy BIGXEIPIoTEV
Mg Xpiong mou EAnge v 31 AekepfBplou 2018 avrioTooUv OTIC QIKOVOUIKES KATAOTAOEIC.

. H ‘ExBean Aloxelpiong Ty SIGXEIPIOTOV EXEI KOTAPTIOOE! CUNGWVA HE Tig ITXU0UTES VOUIKES
amaiTRoEIS Tou GpBpou 43a Tou Kwd. N. 2190/1920 ong atroleg TapaméuTowy 10 dpbpa 22
(rap. 3) ka1 23 Tou Kwd. N. 3190/ 1955,

ErrimmAéov pe Bdon Th yvioon kal KATavanan Trou ATOKTAOGNE KATd To EAEYX6 pag, yia T Etanpela ka
70 WEPIBAAAOV TNG, EINaOTE UTTOXPEWHEVO! VO OVAQEPOULE EQV EXOUIE EVTOTTIOE OUTILBEIS avakpiBeieg
ornv ExBeon Alaxelpiong Twv SIOXEIPIOTWV. AEY EXOULE VA QVAPEPOUE THTOTA TXETIKG ME TO BEUA
auTo.

Evguveg Twv SIoXeIpIoTiv Kai Twv wITeuBiviov yia T BiakuBEpvnor TTT TWy OIKOVORIKGIV
KaTooTaoEwY

O1 DiaxeipiaTég £xouv TV eUBIVN YIa TNV KATAPTION KAl EUAOYN Trapousiaon Twv CIKCVOUIKGV
KOTOOTAoEWY CUppwva pe Ta ANXA, dTwg aurd éxouy vioBern8el ammd v Evptraikd Evwon, TIC
amairfoeig Tou Kwb. N. 3190/1955, 6rwg kan yia ekeiveg Ti¢ SIKARBEG ETWTEMIKOU €AEYXOU TTOU OI
BiaxeipioTég eraipol kaBopifouv we aTTapaiTNTEG, toTe va KaBloTaral SUVATH 1 KATAPTION OIKOVOUIKWY
KATaoTAoEWY QTalAaypEVIY aTTé ouoibes opahua, TTou OGEIAETAI £ITE OE aTrdTT £lvs o AdBog.

Kard v kardprion Twv OIKOVOHIKWY KaTaoTAoEWY, o SIaXEIPIOTEG Eival uTTEUBUVO! yia Ty aioAdynon
Mg ikavérnrag Tng ETopelas va ouvexioel nig SpacTnpIOTNTES TS, YVWOTOTTOIMVTAS GTTOU TUVTPEXE!
TéTola TERITTTWOT, Tal BéuaTa TTOU OXETIZOVION ME TN TUVEXIZOMEVN BPacTNEIGTNT Kol T Xpfion The
AOYIOTIKI| Baong g GUVEXIZOHEVNG SPaoTPIGTNTAS, EXTAC KOl £Gv 0f SiaxeipioTée Ele TrpotiBerar va
peugToTToIfjoOUY TV ETaipeia 1y va Siakdyiouv g BpadtnpioTnTeS TNG K SEv £X0UV AhAN PECAICTIKA
evahAakTikf EmAoyr amé 1o vo TPoXWPROOUV O 'QUTEG TIC EVEDYEIEG.

O1 ume0Buvo yia T BiakuBEépvnon Exouv Ty EuBUVN emoTTEiag NG BIaBIXACIHS XPNUATOOIKOVORIKIS
avagopas Tne Eraipeiac.

EuBivEg EAEYKTI} Vit YOV EAEYNO TWVY OIKOVORIKIIV KATaoTEoEwY

Or o1éx01 pag elvor va ammoKTAGOURE eUAoYn BIQOQAMGCN YIG TO KATY TG00 O OIKOVOMIKES KATAOTACEIS,
aTo Givoho Toug, eival aTTGANGYLEVES OTTO OUOKDBEG OQAAT, TIOU OPEIAETOI £lTe OE amrdTn £ite o AGBOg
Kat va EkBWToUHE EkBEON EAEYKTI, N OTroId TTEMACMBAVE! T YVWpN pag. H eGAoyn SIGoQAAIOn auviaTd
Biao@dhian uywnAol emwEdou, aAhd Bev eivar eyyunon 6n o EAEyXog Tou BlEVEPYEiTar olU@uva pE Ta
ANE, mou £xouy evowparwlel otnv EAAnvikry NopoBecia, Ba evromi{e TTavTa éva ouaikiBes ogdApa,
orav qutéd utdpxel. Z@daApara Sovaral va pokdyouy ard arrdr f amd AGBog kal Bewpolvial ouoridn

20f4
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brav, pyepovwptva f aBpoioTikd, 8a PTopodce eUAOYA va avapéveral 6T 8a ETNPEGTAY 11K OIKOVOIKEG
QITOPAcEIG TWV XPNaTWY, TTou AauBavovTal Pe BAoN aQuTES TIC OIKOVOUIKEC KAaraoTagElg,

Qg kaBriKav Tou EAEYXOU, GULGUIVA LE Ta ATTE Trou £xouv evowparwBsl ot EAAnvikiy Nopobe gia,
AoKOULE ETTAYYEALIOTIKY KPION Kot BIGTNPOUNE ETTAYYEALTTIKG OKETIHKIGNG KOB' GAN T} BIGPKEIG TOU
ghtyyou. Enlong;

Evromifoupie ko agioAoyodpe Toug kivBlivoug ouoithBoug o@aAuares oTig OIKOVOUIKES KOTQOTAAEIS,
Tou ogelhetal lTe o€ amdrn efte o AGBOG, OXEDIAZOVTAG KAl BIEVEPYUIVTAC EAEYKTIKES Siodikaocicg
TTOU aVTATIOKPIVOVTC GTOUG KivDUVOUG aUTOUS KOl OTOKTOUE EAEYKTIKG TEKUADIA TroU elval Emapki
Kal KatGAANAG yia va TTapéxouv Baan yia Ty yvisun pag, O kivBuvog pn eviomiguol ougudoug
GQGALOTOG TTOU OPEIAETCN OE OTTdTN Elvar LYNAGTEPOG QTG QUTOV TTOU OPEIAETal 0t AdBog, KaBtc N
QTraTn HTOPEl Vo ERTTEPIEXE! CuPTTaIyVia, TTAaaToypagpia, ECKEPUEVES TAPOAEIPEIS, YWEUBEIS
SiaPeBonwoeig ff Trapakapyn Twv BIKAIBWY ECWTEPIKOU EAEYXOU.

Karavoolpe Tig BIKAIBEG EqWTEpIKOU EAEYXOU TTOU OXETI[OVTA UE TOV EAEYXO, HE oKoTTé TO
oXeBIaop6 EAEYKTIKLOV BIaBIKAGRIV KATAAANAWY YA TI TIEPIGTAGEIS, OAAG OXi L€ TKOTIS ™Tnv
BIOTUTTLON YVIHNG ETTE THE ATTOTEAETATIKOTNTAS TwWY BIKAIBWY ECWTEPIKOY EAEYYOU NG ETtaipelag.

ABIoAOYOURE TNV KATOAANAGTATY TV AOYIGTIKUV TTONTIKWY Kol LEBGBWY TTOU Xpnoipomoirienxay
KOl TO EUAOYO TWV AOYIOTIKIIV EKTIHHOEWY KOI TWY CXETIKUWV YVWOTOTTOIRTEWY TTOU £YIVaV 0TTo TOUG
BiaxeipioTé.

ATTOQaIVOMATTE YIa THY KQTaAANASTATA TNG XPHONS aTTd Toug BIaYEl pIOTES THS hoyioTIKAG apxic TS
auvexigouevng SpaoTnpibTATag kan JE BAom Ta EAEYKTIKG TEKHIPIO TTOU QITOKTABNKAV YIa TO £QV
UTdpxer ouciiBng aBefaiGTNTa OXETIKG UE YEYOVOTA Ky OUVENKES TTou pTTopel va utrodnAuavouy
ougbBn aBeadTnTa WG TPOG TNV IkaveTnTa TS ETaipeiag va cuvexioel T Spagmpdmrd Tng.
Edv gupmrepavoupe 6T ugloTaTal ouonudng apeBaibtnTa, efpaoTe UTTOXPEWUEVOI GTNV EkBETN
EAEYKTI] VO EMOTHOOUME TV TTPOCOXT} OTIC TXETIKEG YWWOTOTTOINGEIC TWV OIKOVOHIKUV
KUTQOTAOEWY A 0V QUTES O YVWOTOTTOINOEIS Efvdl OVETTAPKEIS va SiogopoTTaIf|goupE T YVGsn
Hag. Ta cupmepgopaTd pag Bacifovial ot EAEYKTIKG TEKUHPIX TFOU CHTOKTMIVTC HEXPI THY
nuepopnvia Tng ExBeong eAeykTh. QOTGO0, HEAAOVTIKG YEYOVOTO fi CUVOIiKEC EVBEXETAI Va EXOUV wg
aroréAeapa 1 Etaipela va Taloe! va AEITOUpYE! wg ouvexIZOPEVN SpaotnpiéThTa

AZloAoyoUHE T ouvolIKl Trapoudiaon, T Sopui Kai To TEPIEXOUEVD TWV OIKOVOIKIIV KATAOTATEWNV,
QUUTTEPIAGUBAVOHEVIUV TWV YVWOTOTTOIOEWY, KGBUS KAI TO KATA TTOCO 01 OIKOVOMIKES KATROTAOEIC
QATEIKOVIZOUV TIG UTTOKEIUEVEG GUVOAAGYES KOI TO YEYOVOTQ g TROTTO TTou ETTITUYXAvVETAl 1y EJAOYN
Tapousiaor.

Meragd GAAWY BEpdTWY, KOIVOTTOIOULE OTOUS UTEGBUVOUC yia TN DiakuPépvnon, To oxeBiaZopevo £Upog
Kai To XpovoBIGy papua Tou EAEYXOU, KaBUIG Kal ONEavVTIKG EuprijaTd Tou eAEyYoU, cupTTEpIACBaVONéVWY
drroiwv onpavTikioy EAAElWEWY OTIG BIKAIBES ECWTEPIKOU EALYXOU EVTOTTIZOULE KATG T SIGPKEIR TOU
eAfyyou Hag.
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ExOeon eml GAAWY VOPIKIDY KO KAVOVIOTIKIV QTaITioewy

Ol epyaoieg oy EKTEAETOPE OXETIKG LE TNV EKBean Alaxelpiong Twv BIaxeipioTiv avagtpovral
aVWTEPW, OTHY TTapdypapo «AAES MANPOQOpPIEGY.

AGYW TWY SUCOWPEUMEVOV ZNLILIV TO 0UVOAS Twv 1Bl keqaialwy T Etaipelag eva apvnTIKS Kal
GUVETTIS TUVTPREXOUV Of TTPODTTOREDEIS EQUpHOYRS Tou dpBpou 45 Tou N. 3190/1955.

ABrjva, 31 louAiou 2019

O Opxuité KeyeTng ApfioTh

5

MNp&igyouwrepyooucKoUtrepg \
Avivupn EAeykmiks Etaipeia ! -
Opxwrol EAEYKTEG AoyioTég ‘

Acwe. Knoialog 268

1562 32 Xahavop

AM ZOEA 113
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McArthurGien Hellas MEINE
ETRoieg Qikovopikég Karaotdoelg oup@wva pe Ta AigBviy MpodTuTra

Xpnuarootkovouikiig Avagopdcg yia 1) xpiion mou £éAnge 31 AekepBpiou 2018
Mood ok € '000 (Extdg £dv ava@EpeTal DICPOPETIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOE.....coivcuvtrreermrarrerrerasesessessesessesassssassessssesessssses sessesssesmsas 9
KATAZTAZH OIKONOMIKHE GEIHE .....coveecurecerrenrrsrearrrermnseeesesmsamsserasemersesnsstesssassaassan sessensssess 10
KATAXZTALZH METABOAQN IAIQN KEDQAAAIQN.........c e ceerce e cesenrasstnassansan sonssvesares 1
KATAZTAZH TAMEIAKQN POON ...coo.coteierccirns s tressssinses e snssesassests sesss sessesssnsassssasssan sessanssnens 12
INHEIWTEIS ETTT TWV OIKOVOUIKWV KOATUOTAGEWIV .eececeiececrserssrarnarsssssessssssssesansassnsnmssen nssesssrens 13
1. TEVIKEG TIANPOPOPIEG. ...cciiieeiiecccrieinesrenisrrer e s earsansesseas s s s ee s et soassntessnrsansassnners smnsen aensmmssesen 13
2. ZUVOWnN ONUOVTIKWV AOYIOTIKIV TTOAITIKIDV c..cvverererrnerrsmecramsecsmersaneessmcessnnsssesrae susssassesan 13
3. Aaxeipion KIVBUVWV Kol EMPETPNON E0AOYNE Q&IOS cuvieieriercessie s et s e senn seaenesnenes 23
4.  INUAVTIKEG AOYIOTIKEG EKTINNCEIG KOI KPITEIG TNG SIOIKAGEWS ueruvrrerneraeriaessenran sressmessnes 26
L I 100 73T 1 o TSP 27
6. AHECU AEITOUPYIKG EEOBU cuvrvueriinsieerrecisneesssessessenssanssserssnsessenssesssncsssesssncensannsnns ans sasassansssn 28
L A o £t T N 28
8.  XPNUATOOIKOVOHIKA EEOBM vevvuerrercecrsncrsnreriessesssresssissssssssrssnssessenssessrsansasssssnsensessse anssassssas 28
LI X eT e T TR AT T 1T o T 29
10. ETTEVOUOGEIG GE OKIVIITO .cuveeiieirerirersserssnesasesssesssssesssensssesnnssansssasnesssnrssansenssansesmssenn sessssmscsnn 30
T BV O I UUTU TTIRYIO cutttiiiiiteieieeeceeeenreesatns st i er e nnssesmssesssnercasasbaseeasbeneshsarsemasenssssessnn nasnnaonsnen 31
12, AVOBOAAOHEVO KOOTI HIOOGIGEWIV . ..ovvvreirieiremrvssmeesvssressenssessassssanssesssessssessaesssen sosnsvernnns 31
13. MEAGTEG KO AOITTEG CTTOITHOEIG ... crereeveerersesnssarseesanesessessnsressevasssesserarsasssesesarass saersensnees 32
14, ACOPEUHEVEG KOTUBEGEIS ..couvenrrnreecemcenesiessinssbetesssssessssaessnestsessssssaenstessssnnsssessnesasssensanvens 32
15. TAPEIAKAE BICBETIHA KON IGOBUVOHO «..vvreeerrersresassserassersssasssstsssssssasssesssassessssnssen sasersssares 33
16. ETAIPIKO KEPAADIO .eeemrirmirrinrisiieesiiieeeenesessesssssesssssmssassssssssseesssessessessesssanssnsassneesssn ssnsesannes a3
L L2 A1 L O 33
18. MPOoUNBEUTEG KA AOITFEG UTTOXPEMITEIG. ..ureruereesnerressaessrssesssssssssisssssssassesnsrssessrsen sesnsssenses 34
19. AVOBAAAOGHEVN POPOAOVIU ..cerevriiiiiiecieesiensersnceinsssnesssnssassnssssanssssntsssrsessssntssssnsonsannsnasesan 34
20, ZUVOEDEHEVO HEPI.uureririuineereeesenrssesrisstueeanesssassessssesnnesssssessarssesssessssossnsenssasssssensennsnssanses 35
21. NAPEXOHEVES UTTNPECIEG ATTO TO SICXEIPIOTH OKIVATOU . ...ceeeereeeceeeceenceenceseeeecanesenneneanas 36
22, AOHEGOEIG KEQUADIIV..iiuueireesiieinesrressissimeeeaessseeeeeseeeedbntssae e denmsemamsnme e ee demeie et mdevrabtaars 37
23. EVOEXOUEVEG ATTAUTAOEIG KON UTTOXPEUITEIG 1.ueeeennersremsamermnssamrsnsnrsencresraessenssssessnsssensansns 37
24. TeyovoTo HETA TV NHEPOHUNVIO TOU ICOAOYIOHOU......cneeeeeeeeeeceeeresecsanscreesensnmnssmnesnnas 37



McArthurGlen Hellas MENE

Emioieg Oikovopikés KaTaoTaosic cOp@uva He Ta Aigbvn TpoTuma
Xpnuaroolkovouikiig Ava@opdg yvia T Xpiion rou £éAnge 31 AekepBpiov 2018
[Mood ot € '000 (Extég edv avagEpeTtal SIAPOPETIKG)

KATALTAZH ZYNOAIKOY EIZOAHMATOE

1172018 - 1M1/2017 -

Inuewocelg  31/12/2018 311212017

ﬂw:\ﬁozng 5 12.659 11.732
Apsog Aeiroupyikd ££08a 6 -6.117 -6.115
Aonra é€oba 7 -2.706 -2.342
AtroteAéopara ekueTGAAEUONG 3.836 3.276
XPNUaTtooIKovouIka £€oda 8 -4.687 -4 563
Xpnuarooikovopikd £§oB8a - kaBapd -4.687 -4.563
Zl!pisg PO POpLV -851 -1.287
Dépog :slcroér']pmog 9 -814 -1.119
KaBapég {npieg xpnong -1.665 -2.407
AoITG guvoAIKd écoda 0 0
ZUYKEVTPWTIKEG OUVOAIKEG {npieg XpHRoNg -1.665 -2.407

O anueiiicerg otig oehideg 13 wg 37 amoTeEAOUV OVATTOOTIOCTO MEPOS QUTWV TWV OIKOVOUIKLIV
KOTOOTAGEWY.



McArthurGlen Hellas METNE

EtRcieg Oikovopikég KataoTaoeig ocoppwva pe Ta Aiebviy MpdToma
XpnpotoolKovouikig Avagopdg yia T Xpiion rou £éAnge 31 AekepBpiou 2018
Mood ot € '000 (EkTO¢ £dv avagépeTal SICPOPETIKA)

KATAZTAEH OIKONOMIKHE ©OEXHZ

ENEPIHTIKO ZNHEHVOEIS 31/12/2018 31/12/2017

Mn kukAo@opolv evEpYNTIKG

EmevduTikg akivnTa 10 60.190 61.708

Evowpara Tdyia TePIOUCIOKE aToIXE 11 197 187

AvaBahhdpeva kdoTn WoOWoEWY 12 2.405 2.354

AonTég amaitioeig 13 135 136
62.928 64.3856

Kukhowgopodv evepynTiKd

MeAATEG KA AOITIEG OTTQITATEIC 13 3.283 3.491

AvaBaAldpeva kKOO IOBLICEWY 12 646 571

Aeopeupéveg kaTaBéoeig 14 2232 3.245

Tapeiakd SiaBéoipa kai 1I0080vaua 15 8.592 6.211
12.752 13.519

Livolo evepynTIKOU 75.680 77.904

IAIA KEQAAAIA

1510 KeQaAaia aroBIdOpEVa OTOUG

HETOXOUG

Eroipiké kepdhaio 16 18 18

AtroteAéouara £1g vEov -23.925 -22.260

Zovoho 15iwy KeQaAaiwy -23.907 -22.242

YNOXPEQXIEIX

MakpoITPOBECHES UTTOXPEWTEIS

Adveig 17,20 92.139 93.810

MPOUNBEUTEG KOt AOITTEG UTTOXPEWTEIG 18 1.063 1.108

AvaBahAopeveES POPOAOYIKEG YTTOXPEWOTEIC 19 357 141
93.560 95.059

BpaxurpoBeoHES UTTOXPEWOEIS

MpoUNBeUTEG KAl ACITTEG UTTOXDEWOEIG 18 4.306 3.683

Adveig 17,20 1.045 1.059

Podpog Eicodhuateg 675 346

6.026 5.087

ZUVOAD UTTOXPEWCEWV 99.586 100.146

Zivolo 16wy kegahdiwy Kal

UTTOXPEWTEWY 75.680 77.904

Or onperceig orig aeAideg 13 £wg 37 amoTeAolv QVATIOOTIACTO PEPOC QUTWY TWV OFKOVOMIKIOY
KATAOTACEWY.
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McArthurGlen Hellas MEMNE

Emoieg Owovopikég Karaotaoeig coppwva pe o Aisfvi NpodTuTra
Xpnuartoolkovouikiig Avagopds yia T xpron mou éAnte 31 Aekepfpiou 2018
Mood ot € '000 (EkT6¢ £dv avagépetal SIQQopETIKE)

KATAITAIH METABOAQON IAIQON KE®AAAIQN

ETcaipik6 AtmroTeAéopaTa ZI%‘;E,I‘\’O
KEQdAaio €15 vEov .
KEPQAAGIWY

1 lavovapiov 2017 18 -19.853 -19.835
KoBapég Znuiec xpAong 0 -2.407 -2.407
31 Askepfpiov 2017 18 -22.260 -22.242
1 lavouapiou 2018 18 -22.260 -22.242
KaBapég nuieg xpriong 0 -1.665 -1.665
31 AckepBpiou 2018 18 -23.925 -23.907

O onuz-;ubcag OTIg 0eAidEG 13 Ewg 37 amoTeAoly avaTTOCTIAOTO MEPOG QUTUNY TWV OIKOVOMIKIV
KaTaoTaoewy.
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McArthurGlen Hellas MENE

Etiioieg Oikovopikég Karaordoeig oUpewva pe Ta Aigbviy NpodTuTa
Xpnporooikovopikig Avagopdg yia iy xprion mou éAnge 31 Askeufpiou 2018
Mood ot € '000 (Ext6c edv avagépeial SIOQopeTIKA)

KATAXTAZH TAMEIAKQN POQN

1/1/2018 - 1112017 -
31/12/2018 3M1H212017
ENUEIWCEIG _
KaBapd Képdn / (Znuieg) Xpiong -1.665 -2.407
MAéov / (ueiov) Tpocappoyég yia:
ATTOOBECEIG EVOWNATWY TTaYiWwY TEPIOUGIOKWY
oToiXEIWY 7,11 156 181
ATTOOBEGEIG ETTEVOUTIKWV OKIVITWY 7,10 1.794 1.786
AToCBEoEI avaBarAOLEVOU KOGTOUS NICBWCEWY 5 622 516
$opog Eicodrpartog 814 1.118
MpoBAfyeig Emogaliv ATTaThoswy 6 175 407
Xpnuarooikovopikd £Eoda / {(Egoda) 8 4.687 4.563
6.583 6.165
Merafolég kepaAaiou kKivnong:
(Auénon) / Meiwon ATraiToswy -408 2.211
AUgnon / (Mefwon) Ymoxpewoswy 1.525 -1.245
1.117 966
KaraBAnBévra xpnuarooikovopikd £€oda -2.560 -2.415
KaraBAnBeic gdpog e1codfuarcg -539 0
KaBapég Tapsiakég poég a1rd AsiToupyikéc
SpoaoTnpiéTnTEg 4.602 4.716
Tauelokég pog amd emMevBUTIKEG
SpaocTnpiéThTEG
Mapoxn KIVATPWY AEITOURYIKWY HMIOBWOEWY -748 -754
AYopa ETTEVOUTIKWV OKIVATWV/EVOWHATWY Trayiwy 10, 11 -443 -295
KaBapég Tapeiakic poég a1rd ETTEVOUTIKEG
dpaoTNPIGTRTEC -1.191 -1.049
Tausiokég poég atrd XPNUATOSOTIKESG
SpaothpioéTnTEg
AtroAnpwpr] Tpamedikol daveigpoU -1.098 -1.851
AtrorAnpwpr evdooiAikol daveiou -2.946 -8.913
Avainymn daveiou 0 8.000
KoBapég Tapsiakig poég améd XpnuaTodoTIKEG
dpaoTnPIOTNTEG -4.044 -2.764
KaBaph aténon / {pgiwon) oTa TopelaKd
SiaBéoipa & 1woBivapa Kol SECUEUPEVEG
KATABEDEIG -633 903
Tapelokd SioBéaipa & 10080VAMA KAl BECUEUNEVES
KOTaBEGEIS otV apXr TNG XpProng 9.456 8.554
Tapeioxd diaBEaIua & I003UVaNa KAl SECUEUNEVES
KaTaBEoEIg OTo TEAOG TNG XPONG 8.824 9.456

O1 anpewoeig omig oshideg 13 £wg 37 AMOTEAOUY AVATIOOTIROTO MEPOC QUTUIV TWY OCIKOVOMIKOV
KOTAOTACEWV,
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_ McArthurGlen Hellas MENE

Eticigg Oikovopikég Karaordoelg oop@wva pe Ta Aiebvi Mpoétumra
XpNHOTOCIKOVOHIKAG Avagopdc yia Tn XpAion mou £éAnte 31 AekepBpiov 2018
Moad ot € '000 (Ek1og £dv avaéperal Bia@opeTIKd)

LNHEIWOEIS T TWY OIKOVOUIKWY KOTOOTATEWY
1. levikég rrAnpogopieg

H McArthurGlen Hellas MENE (n «Etopeia») dpuBnke oTig 2 Maprtiou Tou 2004 otnv EAGDA utrd
T VouIkn gopen g Movompocwtne Etaipeiag Mepropiguévne EuBlvng Je apipé MEMH
5634601000.

H £dpa g Eraipeiag Bpioketan oto Afpo ZMATWV-APTEMBOG, TOU VOpoU ATTIKAG, O:Koéopm'é
Tetpaywvo E71, 18004, ©€on Muakol kar povadiki etaipog g eivan n etaipeio MGE Hellenic
Investments Sarl, pe £dpa To AcueuBoupyo.

H kipia Bpaotnpidétnta ¢ Eraipeiog eivai n oavamruén, ekueTdAAeuon kai  Slaxeipion
TIOAUKATAGTNUATWY, UTTEROYOPWY KO EUTTOPIKLOV KEVTPWY KAl N £V YEVEI EKUETAAAEUCT OKIVATNG
meplouciag. H Etaipeia £xe1 avamTugel Kal EKUETAAAEUETAI TO EKTITWTIKO EMTIOPIKO KEVTPO HE TNV
emmwvupia McArthurGlen Designer Outlet Athens ota ZTTdTa ATTIKAG.

H Etaipeia de 81€0eTe Tpoownikd katd v 31 AskepBpiou 2018 kai 31 Aekepfpiou 2017. H
Blaxeipion Tou eptopikol KévTpou TpaydaroTroiital amd v eralpeio McArthurGlen EAAGg
Aigyeipion Exmrwmkiyv  Kataotnudrwy Emwvupwy  Exediaotisv EME pe Baon  ouupaocn
Blaxeipiong ou £xer oUVAWEI N TeAsuTaia e TNV ETaupeia.

Oi TTapoUCEg OIKOVOMIKEG KATAOTACEIS £X0UV EYKPIOE] Trpog dnpocicuan armé Toug SIXEIPIGTES TV
31 louAiou 2019 kai Teholv UTTO Ty £ykpion TNG TAKTIKAS MevIKAE ZuvEAEUONG.

O1 KUPIGTEPEG AOYIOTIKEG TTOAITIKEG TTOU EQAPMGCTNKAV OTNV KOTAPTION QUTWVY TWY OIKOVOUIKWY
KATAOTAGEWY TTRPATIOEVTOl TTOPOKATLY.

2. ZOvoyrn onpavTIKWyV AOYIOTIKWY TTOAITIKWV
21. TAdiolo KaTAPTIONE TWV OIKOVOUIKIV KATXCTTATEWY

O1 mapoloeg oikovopikég xataordoeic £xouv ouvtoaxBei oUpguwva pe ta Aibvry MpoTuma
XPNUATOOIKOVOUIKAG Avapopds (AMXAY ko Tic Alpunveicg NG ETTPOTIG AIEPUNVEKDY TWY
AigBvwv MpoTimwy XpnuaToolKOVopIKAS Avagopds, OTTwe éxouv uioBetndei amd Ty Euplitraiks
‘Evwon kar Trapouoidfouv TNV oikovopikyy BECN, TV KATAOTACH OUVCAIKOU €1008MUATOg, TV
KardaTaon PETABOAWY 1BiwY KEQUAGIWY KOt TNV KATAOTOON TAMEIGKWY POWV BAosl TN apxnc ¢
ouveXICOuEVNG BpaoTnpIOTNTAG,

O1 olkovopIKEG KATAOTAGEIG £X0UV CUVTaYBEl ue BAon Ty apxr TOU ICTOPIKOU KOGTOUC.

H oOvTagn 1wy OIKOVOMIKWY KATAOTAoEWwY oUppwva ME Ta ANXA amaitei T XpRon opicuévwy
ONHOVTIKWY AOYIOTIKWY EKTIUACGEWY Kal TV doKnon kpiong amé t dioiknon om diadikacia
EQAPHOYNG TWY AOYIOTIKWY apXWwV TTou £xouv uloBeTnBel. O Topeic Otrou dievepyriBnkay uTToBEoEelg
KOl EKTIACEIG TTOU EIVAI GNUAVTIKEG VIO TIG OIKOVOMIKES KATOOTACEIS avaAUovTal oTn Znusiwarn 4.

Omwg onuErDONKE TAPATTAVW, O OIKOVOUIKEC KOTOOTACEIC yia TR XpAon Trou éAnée orig 31
AekepPpiou 2018 éxouv ocuvtaxBel pe BAon v apxn NG CuveXIZOMEVNS BpacTNRIOTNTIC.
Inueiuveral 6T N KaBapr BEon Tng Etaipsiog kard v 31 AekepBpiou 2018 frav apvnTikh. Qo1600,
n dwoiknon ¢ Eraipeiag, £Xoviag eKTIMACEI GAOUC EKEIVOUC TOUG TIOPAYOVTEG OTTWE TO
MAKPOOIKOVOUIKS Kal ETTIXEIPNHOTIKG TrepIBdAlov aTny EAAGDY, TV Tpoopatn avayxpnuaredoTnen
Tou Tpamedikou davelopol g (OkTwRpiog 2017), v TPEXOUOT KAl EKTIMWMEVN WEAAOVTIKN
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McArthurGlen Hellas MENE

ETioieg Qikovopikéc Karaotdoeic olp@wyva PE Ta Aigdvi MpdTuma
XponparooikovoIKng Avagopdc yia Tn Xpiion mou éAnde 31 AskeuBpiov 2018
Mood ce € '000 (ExTtoc edv avapépetal BIapopeTikd)

TEAQTEIOKY BAON, TIG IOTOPIKEG KOI EKTIMWLEVES MEAAOVTIKEG TAMEIOKEG POEG QMO ALITOUPYIKEG
BpAgTNPIOTNTEG, TNV £§ QUTWOV EKTIMWKEVN EUACYN agia Tou eTrEvSUTIKOU akiviTou Tng Katd Ty 31
AexepBpiou 2018 (delre onpeiwon 10), kaBwe kal 1n SiaBefaiwon Tou NETOXOL TNG YIG CUVEXION
NG XprHatodonkrg UTTooTARIENSG, KATEANEE OTI N eQappoyr TN cuvexilOpeEvnNg BpaoTnpIOTNTogG
gival KaraAAnArn.

2.2, Nédo TpoTUTIO, TRPOTTOTIOINCEIS TTROTUTIWY Kol SIEPHNVEIES
ZUYKEKPIpEVa VEQ TTPOTUTTA, TPOTTOTTOINCEIS TTROTUTTWY Kol Blepunveieg Exouv £kBoBei, Ta omoia
Eival UTTOXPEWTIKG Vit AOYIOTIKEG TTEPIOBOUG Trou LekivoUv KaTd T Sidpkeia Tng TTapolucag Xprong

A MeTayevéoTtepa. H exTipnaon g ETaipeiag OxeTIkd WE TNV ETTIBPOCH QTTd TNV EQAPHOYH QUTWY TWV
VEWY TTROTUTTWY, TPOTTOTTOINGEWY Kol BIEPUNVEILY TrapaTiBeTal TTapaKGTw:

NpoTUTra KOl SIEPUNVEIEC UTTOXPEWTIKG Vi TNV TREXOUTO OIKOVOLIKA Xpon
AlMXA 9 «XpnuatoolkovopIkd péoan

To ANXA 9 avrikaBIoTd I TTpdvoleg Tou AATT 39 TTou agopolv otV TOEIVEUNGN Kal ETTIWETPNCN
TWV XPNHOATOOIKOVOUIKWY TTERIOUTIOKWY GTOIXEI WY KOl XPNUOTOOIKOVOUIKWY UTTOXPEWGEWY Kal
oupTreplAapBavel TTiONG éva MOVTEAO QVONEVONEVWV TTICTWTIKWY NIty TO 0TT0io avTIKaBIoTd 10
MOVTEAOD TWV TTPAYMOTOTIOINUEVIWY THOTWTIKWY Znuiwy TTou egappolotav Bdoel tou AAM 39.
EmitrAtov, To AMXA 9 kaBiepivel pia TTpooéyyion NG AoyIOTIKAG avTioTdBuiong Baoilduevn ot
GPXES KO QVTINETWITICEI QOUVETTEIEG KOl ODUVOMIEC OTO TIPONYOUNEVO MOVTEAD Tou AATT 39. Ta
XPNHOTOOIKOVOLIKG TTEPIOUGIaKG oToIXela TNG ETaipeiag, Trou eTnpedfovTal ard Tnv Qapuoyr Tou
AMXA 9 Kol UTTOKEIVTOI GTO VEO HOVTEAC TWV OVOMEVOUEVIIY TIOTWTIKWY ZNUILIY, CUMPUIVA [E TO
VEO QUTO TTPATUTTO TEPIAGMBAVOUY KUPIWGE TIC EUTTOPIKEC KOl AOITIEC ATTAITATEIC (aTTd AEITOUPYIKEG
HIoBwoEeIg).

ATTONEIWON EUTTOPIKWV KAl AOITTWV OTTAITHCEWY

Z€ OUPHOPGWAnN We To AMXA 9, yia Tov TIPOGBIOPIGHO TWV AVAUEVONEVWY TTIOTWTIKWY {NUIWY O
OXEQN WE TIG EMTTOPIKEG KO AOITTEG ammaiToelc, n Etaipeia xpnoiuotoinoe Trivaka TRoBAEYEewY
MOTWTIKAG NG HE Bdon v evnAiKiwon Twv UTTOASITTIWY TWY ATTAITACEWY, UIOBETWVTAG TNV
amhoTroinuévn Trpoatyyion Tou AMXA 9. H mpoRAsyn JnuIAS ETTIMETRATAI O OGO 00 ME TG
OVapEVOUEVES TNIGTWTIKEG CNMIEG KABOAN Th didpkeia Jwng Tng arraitnong. H smuérpnan Baoiletal
OE I0TOPIKA aToIXEla, AapBavovTag eTriang urdwn Tic TpEXoUTEg ouvBrKeg TG ayopdg, KaBwg Kal
MEAAOVTIKEG EKTIIATEIS OE OXEON ME TOUS OPEIMETES KOI TO OIKOVOMIKG TTERIBAAAOV. H uoBétnan Tou
QVWTEPOU TTROTUTIOU BEV EiXE ETTITITWATN OTIC OIKOVOUIKEG KOTAOTACEIC TG ETaipeiag, Adyw Twv
EYyUnaewy ou AauBdvovtal kai Tng auaTtnpig TOAITIKAG TTPoRAé Yewv Tng ETaipeias. H Etaipeia
EKTING OTI N oxnuamnoBeioa TPORAEWn MOTWTIKAC INUIGE OTIG EUTTOPIKEG KAl AOITFEG QTQITHOEIC,
Bewpeitanl KATAAANAN Kai ETTAPKIC.

ANXA 15 «Ecoda amd cupfolaia pe TeAdrec»

To ANXA 15 ex866nke rov Maio Tou 2014, TKodg Tou TROTUTTOU £iVOI VO TTOPEXE! £va evidio,
KQTAVONTO HOVTEAD QVAYVWIPIONG TWY ECOBWY atrd OAQ TA CUMBAOAQIA ME TTEAGTES LWOTE VO BEATIWOE
N OUYKPIOINOTNTA PETOED ETOIpEILIV TOU 1BIou KAGSOU, SIGQOPETIKWY KAABWY KAl SIPOPETIKWV
KepaAaiayopwy. MepAauBAver TIG ApXEG TTOU TTPETTEN VA EQAPHACE! Hial OIKOVOIKY ovIéTnTa yia va
TPoCDIoPITE! TNV ETIMETPNON TWY ECOBWVY Kal Tr XPOVIKA OTIYUA TAS avayvwpionic Tous. H Badikn
apxf gival OTI pidt OIKOVOUIKF OvVTOTNTA avayvwpilel Ta 0080 YE TPOTTO TTOU VO OTTEIKOVIZE! TN
HETARIBacoN Twy ayaBwy 1 UTTMPECIY OTOUG TTEAGTEC OTO TTOCH TO OTTCI0 SIKAIOUTAI OE aVTAAACY A
Y10 QUTA TA ayaBd A TIG UTTNRETIES.
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McArthurGlen Hellas MENE

Etioieg Oikovopikég KataoTdoeig oUpuguwva pe Ta Aigdvi Mpoétuta
Xpnpartooixovouikig Avagopdg via T Xpfion mou éAnge 31 AekepBpiov 2018
Nood oe € '000 (Ek1dg edv avaQEpeTal SICPOPETIKA)

To ANXA 15 epapuddetal og OAG T £€008a TTOU TTPOKUTTTOUV AT CUMBAOEIG e TIEAGTEG, EKTOG EQV
ol oupBdaoceig outég gpTTiTTTOUV OTO Tedio pappoyAc GAAwyY TpoTdTTwy. To vio Trp()TUTrg
KOBIEQWVEI Eva poviEho Trévie oTadiwv yia va ETIPETPAOEN Ta €008 TTOU TIPOKGTTTOUY OO
OUPBGOEIG e TTEAGTEC,

Ta gradia auia elvanr 1o akdhouBa: a) Mpoobioplopds g ocupfaong pe tov TIEAAT). PB)
MNpoadlopIopdg TWY UTTOXPEWTEWY EKTEAEONG ThS oUMBaoNG. v) Mpoadiopiglds Tou TIMAUATOS TN
ouvahhayiic. 8) EmEpIOUOS TOU TIMANOTOC TNS CUVAAAQYNS OTIC UTTOXPEWOEIG EKTEAECNC TNG
cUUBaonNs. &) Avayvwplor eo03wWvY 6Tav N OIKOVOUIKE OVTOTNTA EKTFANPWVEL TOUG 6poug KTEAEONS
G ouppaang.

H wioBétnon Tou TpotUtrou dev €iXe TNUOVTIKE ETTITITWON OTIS ETHTIEG OIKOVOUIKEG KATATTAGEIS ™me
Eraipeiag, kabwg n avayvipion g BacikAg Tmyrig £0ddou (n otoia agopd ota £00da oo
umoBwuara), dev eTnpedderal arrd v vioBétnon Tou AMXA 15.

H Eraipeia egéraoce tnv miBavr emidpacn tou AMXA 15 og GAAeg TyéC £60BWV TG, OTTWG O
ETAVATIUOAOYNOEIG  TTEAATWY  YId  KolvoXpnoTeg Oammdve¢ Kowh¢ weehkeiag, kabopiouoy,
OUVTHPRONG, GoEGALIdg, Tpowenong, MApKeTivyk KAT. H Etaipeia katéAnge O11 0 XEIRIOHOS
aAvayvwpIong Twy ECOBWY auTwy dev eTNReGIETal ATTO TNV EQPARMOYT TOU VEOU TTROTUTIOU, WOTO00
10 £00da autd Ba ateikovifovTail EEXwPIoTA atmé GAAeg Tryég e068ou (Znueiwon 5).

Emmpocbera, n Eraipeia Bswpeital wg o kipiog (principal) oe oxéon pe mg darrdveg Trou
ETTAVATIUOAOYE OTOUG TTEAGTES TG, KaBwe Srarnpel Ty KOpId £uBUVN TTapOXAS TWV OXETIKWY
UTTNRECKLY TrPO¢ auTtous (kaBapiopol, QUAGENG, CWVTAPNONG, Tpowenong KAT). ETToUEvWG,
QmeIkoviggl Ta éooda eTavandoAoyroewy akaBdpioTa amd Ta avtigtoixa é€oda.

Q¢ arrotéAcopua Twv Tapamdvw yia T XpAon Tou £Ange 31 AekepBpiou 2018, n ETC(I;DE'iG
QVayVWPIoE KOl OTTEIKOVIOE SeXWPIoTE (Enueiwon 5) é008a amd eTavATIOAOYNTEIS TTEAGTWY
Uyoug €3,6 k. (2017: € 3,2¢K.).

Ta mapatavw dev eixov Kapia emidpacn ora kaBapd kKEPSN/ZNUES, Ta iBia KEQAAQID, TIC TOMEIOKES
POEG 1) TA aTToTEAéCATA €1§ vEOV aTrd PETAQOPA yiat TN Xpron Tou éAnge 31 AekeuBpiou 2018.

AAT 40 (Tpotrotroifoeig) “MeTaQOpEé ETTEVEUTIKWV CKIVATWV”

O1 TpoTroTroIfoeig SieukpIvi{ouy OTI TTPOKEINEVOU VO WITOPE] VA TrpayuaToTroin@ei yetagopd mPog n
amo 1O ETEVOUTIKG akivnTa Ba TEETTE va el TpaypatoToindel ahhayr otn xpron. r]pOKEIuEVOl:J
va BewpnBei 61 £xel eTEABEI ahAayr) oIV Xprion evég okiviiTou, Ba Tpémel va agioloynBei katd
OO0 TO aKiVNTO TIANPOI TOV 0PICHS Kai | aAAayr OTn XPrioT) VA MTTOPET VA TEKMNPIWOE.
E.A.ATLX.A 22 “Tuvalhayég og EEVo VOHIOUO KOl TTPOKATUBOAES”

H Aigpunveia mopéxe kaBoBAYNON OXETIKG PE TTWE TTPOCBIOPIZETAN N NUEPOUNVIA TG cuvm\)\avr‘!g
OTAY EQAPUOZETAI TO TPATUTTO TTOU APopPd TIG cuVaAAaYES ot EEvo vopioua, AATT 21, H Aigpunveia
EXEl EQUppOYR OTav pia ovidThTa eite KaTaBdAsl, €iTe £10TTPATTE! TPOKATABOAIKG TiUNMa YIC
OUMBACEIS TTOU exppadovTal O EEVo VOUIoHA.

Erioieg BeAtiwoerg oe AMXA 2014 (KikAog 2014 — 2016)

AAIT 28 “ZuuneToyEC 08 guyyevekc kai Konvorroacicc”

O1 tpotroTronoslg Tapéxouv SIEUKPIVIOEIS w¢ Tpog To 6T dtav ol opyavicpoi Biaxeipiong
emevBUOEWY KE@oAQiwy, Ta auoifaia KEQAAoI®, Kal OVIOTNTEG WE TTapduoleg SpaoTnpieTnTES
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McArthurGlen Hellas MENE
ETAgieg Oikovopikég KataoTdoeic oupewva Je Ta Aledvi) MpoTuTra

Xpnpartooikovouikig Avagopdg yia Tn Xpfion mmou éAne 31 AekepBpiov 2018
Mowd oe € '000 (EKTOHC Qv avapEpeTal SIOQOPETIKE)

EQAPUSLOUY TNV EMAOYI va ETTIHETPOUV TIC GUUMETOXES OF GUYYEVEIG i} KolveTTpagieg ot eUAoyN a&iq
HEOW aTroTEAEOUdTWY, auTr N emAoyf Oa Tpémel va yivel EExwpIoTd yia KABe ouyyevh 1
Kovotrpagia katd Tnv apxIkr} avayvwpion.

MpdTuTra Ko BIEPUNVEIEG UTTOXPEWTIKG VIO METAYEVEOTEREC TIEPIBBOUG

AlXA 9 (Tpomromoifoeig) “Aikaiwpata TPéWENS aTOTANPWHNG HE KaTaBoAR qpvnr'lxr']g
moIvii§ £§09ANoNGg” (Epapudletal OTIC £TATIEC AoYIOTIKEC TrEpIOBouc TTou EEKIvOUV TNV 1} METG TV
1 lavougpiou 2019)

O1 TPOTTOTTOINCEIS TTOPEXOUV OTIG ETAIPEIES THY BUVATOTNTA, £QOCOV TTANPOUV Wit OUYKEKPILEVN
OUVBINKn, va ETUETPOUV XPNUATOOIKOVOUIKS OTOIXEIR e SIKaiwua TPdwpng amoTrAnpWHAS Kal
karaBoM apvnTikhg TroivAg e§6@Anong (negative compensation) oto avaTooBeaTo KOGTOG 1] OTNV
gvhoyn afia péow TwY AOITTWV OUVOMKWYV £100BnuaTwy avti oty ebhoyn atia péow
ATFOTEAECUATWY.

ANXA 16 «<MicBwoeig» (EQUPUOZETAI OTIC ETATIEC AOYIOTIKES TrEpI6B0oug Trou EEKIvoOv_Tnv 1) JETE

v 1 lavouapiou 2019)

To ATXA 16 £xd66nke Tov lavoudpio Tou 2016 Kai avTIKaBioTd To AAM 17. Zkomdg ToU TPOTUTToU
eival va eaopahioel 0TI ol MICBWTEC Kal o1 EKOBWTES TTAPEXOUV XPHOIUN TTANPOYOENON TToU
Trapoudiadel e0AOYa TNV ousia Twy ouvaAhaywv Tou apopoUv Hiobwoeig. To AMXA 16 siodyer éva
EVIQIO HOVTEAD yIa TO AOYIOTIKO XEIPIGHS ATrd TV TTAEUPA TOU WICBWTH, TO OTTOI0 ATTAITEl O OBWTHAG
VO QVOYVWPICEl TTEPIOUTIOKA OTOIXEI KOl UTTOXPEWOEIS YIo OAEC TIG CUUBAOEIG MICOWOEWY [E
OIGPKEID Qv Twv 12 UNvv, eKTAC GV TO UTTOKEIMEVO TTEPIOUTIOKO OTOIXEIO €ival Un OnUOVTIKAG
agiag. TXETIKG WE TO AOYIOTIKO XEIPIGHO aTré Trv TTALUPd Tou eKIoBWTH, To AMXA 16 eVOWHATWVE
OUCITOTIKA TIg aTaiTACEIS Tou AAM 17, ETrouévwg, 0 eKIgBwTr¢ ouveXiZel Vo KATNYOPIOTIOIES Tig
oupBdoelg IoBwoewv Ot ASITOUPYIKEG Kal XPNMOTOBOTIKEG MIOBWOEIG, KAl va  OKOACUBEI
BIaQOPETIKG AoYIOTIKG XeIPIONO yia KGBe TUTTO cUWBacng. H Etaipeia agicAdynoe Ty £idpaar) Tou
ATIXA 16 ka1 KATEANGE OTH TO GUYKEKPIPEVO TTPGTUTIO BEV QVAUEVETRI va EXEl Kaia ETHIDpacn OTIg
CIKOVOMIKEG KOTAOTAOEIS.

E.AAMXM 23 “ABefaibTnTa OXETIKG e TOov XEIpIopd Oepdrwy @opoloyiag £00dhApoToS”
(e@apudletal oTIC £TMOIEC AOVIOTIKES TTEQIGSOUC Trou Eekivouy TNV i perd tny 1 lavouapiou 2019)

H Aiepunveia Tapéxer eTeENYNOEI WG TTROG THY QVOYVWPITN Kal ETIMETPNON TOU TREXOVTOG KOl
avapalopsvou @dpou sigodfparog Otav UTTEPYXEl GRERAIGTNTA OXETIKG ME TNV POPOAOYIKA
OVTIMETWTION) KATToIwY OTOIXEiwY. To E.AATLXM. 23 éxel epapuoyr] O OAEG TIS TITUXEG TNG
Aoyignikotroinong  tou  @opou  eigodhiuarog  6tav  utrdpxel  tTol  ofeBaidtnra,
CUMTFEDIAGUPBAVOMEVOU  TOU  OopoAoYnTéEOU  KEPBOUG/INUIAG, TNS @Opoloyikri¢ Bdong Twv
TEPIOUGIOKWY OTOIXEIWY Kai UTTOXPEWTEWY, T POPOAOYIKA KEPDN Kl GOPOAOYIKEG NMIES KOt TOUG
(POPOAOYIKOUG CUVTEAEDTEC.

AAN 19 (Tporromoinosig) “Tpotrotroinon wPOYPGUUOTOG, TEPIKOTH i SICKOVOVIOHOG”
(e@apudleTal oTig £T0IEG AOVIOTIKES TTEPIGBOUC TTou Eekivouv TV A hETS Tv_1 lavouapiou 2019)

O1 1poTroTroIoEig KaBopIlouv TOV TPOTTO LE TOV OTTOIO OI OVTOTNTEC TTPETTEI VA TTPOCBIOpIZouy Td
ouvrafioBotika £6oda  Otav  AauBdvouv xwpa oAMhayéc oe  guvtagioBoTiIKG  TTPOYPGMUATA
KaBopiopéviy TTapoxwv. Oi TPOTTOTIOINOEIS Sev £XOUV UIOBETNBEI akdun améd TV Eupwirdiki
‘Evwon.
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McArthurGlen Hellas MENE

Ethoieg Oikovopikég Kataotaosig cup@wva pe to Aieovr NpoTurra
XpnuarooikovoHiKig Avagopdg yia T Xpron rou éAnte 31 AekepBpiou 2018
Moagd ge € '000 (EKTO¢ Qv avagEpeTal BIQ@opeETIKA)

ANXA 3 (Tporrorromosig) “Opiouéc CUVEVWION G EMIXEIPACEWY” (EQUpUSTZETO OTIC ETACIEC
AovioTIKEG TTERPIGBOUS TTou Eexivouy TV A WeTd Tnv 1 lavouapiou 2020)

O vEog opIoH6S 0TIATEI TNV EVvOIR TG GTTGBOGNC HIAG ETTIXEIPNOTNG LE TN HOPPR TIAPOX S ayaBuv
Kal UTIMPECILY OTOUG TTeAATES oE avTiBeon e Tov TTPonyoUlEVO opioud o oTroiog eatiale o
amOBOTES HE TN MOPPH MEPIOUATWY, XAUNAGTEPOU KOTTOUG F GAAOU OHKOVOLIKOU OGEAGUC Of
ETTEVOUTEG Kol AONTG pépn. O1 TPOTOTIOINGEIC Bev £X0UV UIOBETNBES AKAUN aTTo TNV FEUpWITATKA
‘Evwaon.

AAI 1 ke AATT 8 (TpoTroTronfjoeig) “Opiopdg Tou ouci®Bouc” (EQapudleTal OTIC ETHOIEC
AOVIGTIKEC TEPI680UG TTOU EEKIVOUY TV i ETE TNV 1 lavouapiou 2020)

Ot TPOTIOTTOIAOEIS ATTOCAPNVIZOUY TOV OPITHG TOU OUTILIBOUS KO TTWG TTPETTEI VO XPNCILOTTOIEITON,
OUUTTANPWVOVTAS TOV OpIOPG He 0dnyieg ol oTroieg Tapexoviay WS Tapa ot GAAG OnuEia Twy
ANXA. EmimAtov, éxouv BeAmwdei o Bieukpivioeig TTou ocuvodelouv Tov opiopd. TéAog, ol
TpOTTOTOINTEG DIATQAAIouy OT! 0 OPIGHGE TOU OUAIWBOUS £PAPUOTETAl ME CUVETTEIN OF OAQ Ta
ATMXA. O1 rpotroTroifoeig Sev £xouv UI0BeTNBEl akdun amé Tnv Eupwirdikh Evwon.

Emioieg BeAtitioeig og AMXA (KikAog 2015 — 2017) (e@opuolovial oTIC ETROIEC AOYIGTIKEC
mepiodoug Trou Eekivoly Tnv i WeTd v 1 lavouapiou 2019)

O1 1pOTTOTIOIRGEIS TTOU TTaPATIBEVTAl TTaPaKATW TEPIAGUPRGVOUV aAAOYEC OF Téooepa AMXA. O
TpOTrOTIOINCEIS Bev Exouv UIOBETNBE akdun amé tnv Eupwdikd Evwon.

ANXA 3 “Suvevtdoeic emyelphioewy”

O1 Tpomotroifioeig Sigukpivifouv TTWG Wi ovIGTNTG ETTAVOPETPA TO TIOTOGTO TIOU KOTEIXE
TPONYoUUEVG Ot pia amd keivol eAeyxOMEVr SpooTnpidTnTa 6TaY QTTOKTAd TOV EAEYXO TNC
ETTIXEIPNOTG QUTAC.

AMIXA 11 "Amd KooU cuupuviec”

Ot 1pomotroifoelg Bisukpivifouv Tw¢ pia ovidTTa BEV ETTAVOUETPG TO TTOCOOTO TIOU KATEIXE
TTPONYOUHEVIG TE Hict armrey kool EAEYXOHEVT BpacTnpIdTNTA GTAV ATTOKTA QT KOIVOU EAEYXO OTNV
EMIXeipnon auTh.

AAT 12 "Pdpor eioodhuaroc”

O1 TpotroTToInoEis BIEUKPIVITOUV TG Wiot OVTATATA AOYICTIKOTIOIE OAEG TIG EMITTTWICEIS GTO GOPO
£1000MHATOG aTrd TANPWHES MEPIGUATWY HE TOV iBIO TPOTTO.

AAM 23 "Kéaroc daveiouod”

Or1 Tpomromeifioeig dieukpividouv TIwC pia OVTOTNTO XEIPIJETAl WG MEPOG TOU YEVIKOU daveiouol
OTTOI0ONTIOTE GAVEID OVAARPBNKE EIBIKG YIa TNV QvaTITUEN £VOC TIEQIOUTIOKOU OTOIXEIOU dTaV TO
gToIxXelo QUTS Eival £TOINO YIC Tr} XpriON TV OTToia TTPOOPIZETal 1] TV TTWANGT| TOU.

23. Avayvpion e06dwv
To £codo g ETaipeiag avavvmpiclswl WG OKoAOUBWG:
To £oobo amonpdTal oy e0Aoyn afia Tou EICTTPAXBEVTOC i EI0TTPAKTéOY avTaAAGypaTog Kal

QVTITTPOCWTTEUEI TO EICTIPOKTEC TTOOO yIA TIC UTTNPECIEC TTOU Trapaoyédnkav, KaBapd oTod
EKTITWOEIG, ETMIOTPOYES Kot POpo MpoomBéuevng Afiac. H etaipeia avayvwpifel to £oodo, otav 10
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McArthurGlen Hellas METE

EtAcies Cikovopikég KartooTdoelg oupgpwva He Ta Aigdvi Mpodtuma
Xpnparooikovoukig Avagopdg yia m xprion wou éAnée 31 AekeppBpiov 2018
Noocd ot € '000 (Ex16¢ edv avopEPETal DIAPOPETIKG)

o6 ToU £0680U PTTOPET va eTTIUETPNBET afioTaTa, OTav TBAVOAOYEITAl OTI HEAAOVTIKG OIKOVOUIKG
o@tAn Ba eiopelgouv OtV eMIXEIPNON KA OTAv CUYKEKPIMEVO KpITApia TTAnpolvTal yia KGBe
dpactnpiotra mg Etaipeiag, 6mwe mepypdgovral mo kdrw. H Etaipeia Bagilel TNy ekTignon g
YO ETIOTPOPEG CE EUTTOPIKG dedopéva, AapBAvovTag utrdywn Tov TOTFo Tou TeAATn, To £idog g
OUVOAAQYIG KOl TG XAPAKTNPIOTIKG TNG KGBE CUNPIVIOE.

(a) ‘Egoda amd AeiToupyikéC JICOWOEIG

Ta £0oda a1rd AeiToUupyYIKES MIOBWOEIC QVTITTPOOWTTEUCUY £008a TTOU EIGTIPATTOVTAl OTTO TPITOUC
yia Tnv Xprion XWpwv EVTOg TOU EKTITWTIKOU XWwpIioU OTTwg TPoBAETETAl oo TRV guuBaan
EUTTOPIKNG CUVERYAGTag TTou Exel uTToypael HETAEU TN ETonpeiag kar Twy ehatwv. To £00d0 auTtd
amoteAei TV KUpIa TNyR £06dwv NG Etaipeiag. To onuUAvTIKGTERD TUAMG Tou £0ddou amd
AEITOUPYIKEG  CBWOEIS apopd artnv ETAOIO  EAGXIOTR OpOIR Tou KaTtaBGAAEl o kGBe
karaotuardpxng oto Eptropiké Kévipo (Minimum Base Fee - mdyio avrdAAQYNa TTOU TTROKUTTTEI
amo ™ X0uPacn Epmopikng Zuvepyaoiag), To oTroio avampocopuéletal £TNCIWE KATG TOV
TANBwpIouo (indexation). Ta é00da amd AciToupyikéS MIGBWEEIS avayvwpilovTar PE T oTabeph
HEQOBO Tdvw OTOUG GpPOoUG TNG XPOVIKIS Bidpkeiag TTou TpoRAémel n ZipBoaan EpTmopikrg
Zuvepyaciag. Tuxov kivitpa TTou divel n ETaipsia yia ThY TTPogéyyIon TEAATWY avayvwpifovTat
KaBOAN TN Sidpkeia TNG EUTTOPIKAS ouvepyaoiag e T oTaBeph PEBOBO PEIWTIKG Tou kaBapol
ECOTou.

{B) EtravaripoAoynocig meAaTwv

Ol £TQVATIMOAOYACEIS TTEAQTWV QVTITTPOCWTITEUOLUY TIS BaTTAVES TTOU TANPWONKav oTo Toug
meAareg otV Etaipeia we cuppeToxh ota £€oda Acitoupyiac. O eTavaTiuoAOYATEIS  TTEAOTWYV
TepIAaUBAvoUY BamTdveg eTIXEIPATEWY KOIVAS WOEAEIOS (NAEKTPIKG PelUa, GTTOXETEUGH, veEPd
KATr.), SOmaveg ouvTipnoNg XWpou, TPowdNaNG Kol HAPKETIVYK Kal GAAEC ASITOUPYIKES BATTAVEC
omwg opifovTan otig cuuBacel. O1 eTTavaTiiCAOYHAOEIS TTEAQTWY avayvwpilovial we £0odo oTo
XPOVO TTOU TIaPEXOVTAI 01 OXETIKEG UTTNPETIES Ko N ETanpeia BapUveral ue Ta GXETIKA KOOTN.

2.4, IuvaANOYHOUTIKEG HETOTPOTTEG
(a) A£ITOUPYIKS VORIOHU KXl VOLIOHA TTUPOUTiacg

Ta oToIKEIO TWV OIKOVOUIKWV KATOOTACEWY ETTIMETPWVTAI BACEI TOU VOUIOHOTOS TOU TEPWTEUOVTOC
OIKOVOMIKOU TEQIBGAAOVTOG, OTO oTroio KB etaipeia AEITOUPYEl («AEITOUPYIKG VOMIGHO»), Ol
TAPOUTES OIKOVOUIKEG KATAGTAOEIS ATreIKovifovTal o Eupw (€), To 0TT0i0 OTTOTEAEI TO AEITOUPYIKO
VOUIONA KGI To VOUIOHa TTapousiacn Tng Etaipeiag.

(B ZuvaAAayéc kal uTréAonTa

O1 ouvahhayég o §éva vopiopOT HETATPETTOVIAN OTO AEITOUPYIKO VOUIOHA ME TN XPRON Twv
ICOTIHILY  TTOU  1IGX00UVY  KOTA TNV nuEpodnvia Twv cuvaddaywv. Képdn kai nuigg omméd
ouvaAAayUaTIKEG BIAPOPES O OTTOIEG TTPOKUTITOUY ATTd TV £KKABEPION TETOIWY GUVaAayWV KATd
TNV DIGPKEIA TNG XPGNG KAl GTTO TNV LETATPOTIT] TWV VOMIGHOTIKWV OTOIXEIWY OF EEvo VOMIONA e
TIS 10XUOUGEG ITOTIMIEG KATA TNV NMEPOMNVIT TOU IC0AOYICHOU, KATAXWPOUVTAl OTY OTTOTEAEGHATA.
Oha 1o KEPDN Kkal JNuIEG OO CUVOAOYUOTIKEG BIGPOPES TTAPOUCIGZoOVTal CTNV KATAOTOON
CUVOAIKWYV EcO8Wv oTa «Aoird Eooda / (£€oda)».

2.5. Tpéxouvoa kar avaBalAépevn popoloyia

O @bpog £1008APATOG TNG XEHONG GTTOTEAEITAI OTTO TovV TPEXOVTA KAl TOV avaBaiAdpevo @opo. O
®Spog avayvwpiletal otV KATAaTAC TUVOAIKOU EICODAUATOS.
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McArthurGlen Hellas MENE

Etijoteg Orkovopikég KataoTdoeig cippwva pe ta Aicvr Npéruma
Xpnuparooikovouikiig Avagopds yia m xprion rou éAnge 31 AexeuPBpiov 2018
Mood ot € '000 (Ex1é¢ edv avapEpeTa D 10pOPETIKA)

O Tpéxwv edpog utToAoyileTal BAGEI TWV POPOAOYIKWV IGOAOYICHLIV g Etaipeiag, oup@wva ue
ToUg popohoyikoug vopoug Trou oxtouv oy EANGSa. H dotrdvn yia TPEXOVTA POPO EITOBANATOC
mepIAapBaver Tov pépo EICOSALATOG TTOU TIPOKUTITEl BACEl TWY KEPBWV ms Erqipeiog dmwg
QVOLOPPUVOVTAI OTIG POPOAOYIKEG TNG BNAWGEIS Kol TIC GTTOIEG TPOBALYEIG yia TTPGOBETOUG
POPOUG KAl TIPOTAVENCEIG Yia QVEAEYKTEG POPOAOYIKG XPHOEIG, KOl UTTOAOYIZETON TULKPLIVA [E TOUG
Beopobetnuévous 1} ouoIooTIKG BETPOBETNEVOUC POPOAOYIKOUC OUVTEAEQTEC.

O avaBalopevog pdpog EiIgedAPATOS TPOoBIoPIlETal PE TV PEBOSO NG UTTOXPEWONS TToU
TTPOKUTITEI aTTd TIC TTROCWRIVES Blagopég KETAEU TNG AoyIaTIKAC agiag Kal ™G Poporoyikris Bdong
TWY TEPIOUCIOKWY OTOIXEWY KOl TWV UTTOXPEWCEWY  TTOU EMPAVICOVTO  OTIC  OIKOVOMIKES
karaotdoeis. O avaBaAAduevog @Opog TPOGdIoPIfeTal PE TOUC QOPOACYIKOUG CUVIEAEQTES Kall
VOHOUG TToU 10XU0UV KATd TNV NUEPOUNVIa TOU IG0ACYIGHOU KAl AVAUEVETQI VA Eival O€ 10X0 GTav o)
avaBOaAAGHEVEG POPOACYIKEG ATTAITACEIS Ba TpayuaTeToINdolyY 1 ol avOaBAAAOUEVES POPOAOYIKEG
UTTOXPEWOEIS Ba TaKTOTIOmMA00V.

Or avaBardpeveg popoloyikég amaITioels avayvwpiZovial 010 BaBud yia Tov oTToio EVBEXETOI VOl
utrapgouv eTapkn PEAAOVTIKG opoAoynTéa kEpdN via Tnv XPNoiJoTroinon ThG TrpocwpIviG
diagopag Tou dnuioupyef Ty avaBariouevn @opoAoyixh armaimon.

O1 avaBaOHEVES QOPOAOYIKEG ATTRITAGEIS KQi UTTOXPEWTEIC CUPYNQICOVTAI MOVO EAV ETTITPETTETON
VOUIKG 0 CUUWNPICHAG POPOACYIKWV ATTAITATEWY KQI UTTOXPEWTEWY KAl EQOOOV 01 QVOBaAAGHEVES
POPCAOYIKES ATTUTHAGCEIS KO UTTOXPEWTELS TTIPOKUTITOUY aTrd Ty idia popoioyouca apxr ETi TNG
OVIOTNTOG TIOU QOPOAOYEITON K K&l ETH BIGQOPETIKUIV OVTOTATWY Kal uTTdpxel n TTpd8eon 1
TAKTOTTOINGN VA YIVEI JE CUMYNPICUO.

2.6. Emwevdiosig ot akivnTa

AKIVNTA TO OTTOIA KATEXOVTOI YIO HOKPOXPOVIEG EKMICBWGEIC 1] VIa KEQUAQIOUXIKG KEPDN A Kat Ta
0Uo, Kai Ta OTToiol BEV XPNCILOTIOIOUVTAI aTTd TV ETaIREIN, KATNYOpRIOTTOROVTG we¢ emevdloeig oe
aKiviTa.

O1 emevBuoeig o€ akivhTa TEpINGUREVOUV IBIOKTNTO OIKOTTEST KOl KTipia. O1 emevBuoeig ot akivnta
AVAYVWRICOVTAl GpXIKG GTO KOOTOS, CUUTTEPIAGUBOVOUEVWY TWY OXETIKWY GuEGWY ££6dwWV KTRONG
Kot Twv 860wy daveiouol. MeTd Thv apxikA avayvapion, ol emevBUaelg O aKivnTa MIPETROUVTAI
OTO KOOTOG MEIOV ATTOOBECEIG KOl TUXOV armousiwon. Ta emevduTikd akivnta eAéyxovion yia
amopgiwon TouhdxioTov o€ emoia Bdorn. Otav n AoyioTiki} ogia kdTTolou emEVBUTIKOU aKIVATOU
utrepfaivel To avoaktioiuo Tood Tou, N avtioToixn Znuid AMOUEIWORG Tou KaTaxwpEital oTta
OTTOTEAETUQTA.

H Evoipeia £xer emAéEel va eQapudoel To HOVIEAO TOU KOaTOUuG yia £evdUCEI OF akivhTa, Kal
aKoAoUBEi I aTraImaelg Tou AAIN 16 GUNPWVA |E TO OTTOI0 ETTITTAEOY SaTTaveg KATAXWPOUVIAI OTO
kéaotog. H elhoyn ofia Twy emevdloswv o axivnra TAPOUCIGLETAl OTI ONHEILICEIC TWV
OIKOVOMIKWYV KATaoTacewy. H euAoyn afia TTPoCdIopiZeTal Ao TIG TIHES OTNV evepyr] ayopd. Edv
Oev eivat £QIKTH N Qvelpeon TETOWY TANPOQOPIGY N Eraipeia mpoodiopidel my  aéia
XPNOIMOTONVVTAG EVOAAAKTIKEG UEBODOUS, BAOE! TWY TPOCPATWY TIMWV TTapOHOILY AKIVATWY O
AIYOTEPO EVEPYEG AYOPEG 1) BATEI TTPOEEOPANUEVIOV TAMEITKLV POV, H aTmoTiunan diEEGyeTan KaTd
TNV NUEPOMNVIa KATAPTIONG TWV OIKOVOMIKWY KATAOTEOSWY Ot ave§apTNTOUC EKTIUNTES KOl
ouvadel He TG 0dnyieg Tou ekdidovtar amd TV Emitpomh Aibviv Mpordmwy AmoTtipnong
(International Valuation Standards Comittee).

O1 amooBEgelg Twv ETTEVBUTIKWYV KTIRiV utroAoyilovial Pe ™ oT1aBepn LEBOBO UE ICOTTOTES ETAGIES
EMRAPUVAEIS OTO BIGOTNUA TNG AVAUEVOMEVNG WEEAING Cwiig Toug wg e8¢
EmrevBuTikd KTipia 3%
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Mood oe € '000 (EkTdg ety avapEpetal SIapopETIKA)

MeravevéoTepeg datraveg Aoyiovial TpooBeTIKE GtV AoyIoTIKY agia Tou akivriTou, HOVO OTav eival
MBAVOV 8T EAAMOVTIKG OIKOVORIKG OQEAN TTOU TXETIZOVTAN HE TO EV AGYW akivrro, Ba siopevgouy
otV ETaIpEia kau 011 10 kGoTOG QUTWY UIToPE! va UeTPNBEl afiémaTa.

OAa 1 GAAa KGOTN ATTO EMIBIOPBWTEIS KAl TUVTAPNON BAPUVOUY TG ATTOTEAEGHATA ™ME Xprang tnv
OTTOI0 CHPOPOLV.

Kard 1 Sidpkeio Tng TEpIGB0U KATAOKEURS 1 GvaTITugng, Ta KOO daveiouou KepoAaioTroiolvTal,
Evowpareg akivnToTToINoEIg

ZTOIXEIQ TTOU TAIVOLOUVTAl WG EVOWHATA 0TV KATAOTAGH TNG OIKOVOUIKIC BEONG ETIMETPWVTAI GTO
KOOTOG KTAOEWG MEIOV OUTCWPEUPEVES ATTOOREGEIC Kar TUXOV amopueiwon. To KOOTOG KTHoEWC
TEPIAAHBAVEl GAEG TIG GUECT ETIPPITITEES BATTAVES yia TNV aTTOKTNON TWV OTOIXEIWV Kal KOTd
TEPITTTWON T0 KGO TOC Saveiouol.

To KOOTOG TWV EVOWUATWY Trayiwy TephapuBavel Ty Tiun ayopdc¢ kol 1o dueca £€oda Trou
avahoyoulv. To kéaTog TepIAapBAVE! TO KOTTOC QVTIKATATTAONG MERPOUC EVEC EVOWHATOU oToryeiou
KQaTa T0 XPOVO TTOU T0 KOTTOG TTPAyMATOTIOIETAL, EQPOOOV TTANPOUVTAI TG KPITHpIC QVOYVWPIoNS Kali
atrokAgiel Ta £§08a cuvTpNong EVEG EVOLWIUATOU OTOIXEIOU.

Ta oikdTreda dev arooBEvovTaN YIaTi BewpeiTal 6T xouv aTTEPIGEIOTN WENN fwn. O1 amooPéoeig
TWY GAAMWV OTOIXEIWY TWV EVOWUATWY TTaYiwY UTToACYIZovTal HE TV atabepr] nEBodo péca aTnv
WOEAIUN {wr) Toug TToU EXEl WG EEAS

‘EmimAa kar Aoimog e€omhiopds: 15%
Orav n AoyioTik afio evég TTepIouaiako GToIxeiou UTTEPBAVEI TNV QvaKkTAaIUn agia Tou, 141E QuTth
MEIWVETAI OTO TTOGO NG avakTAoiung afiag. Katd v TwAncn evowpdtwy mayiwy, ol diapopésg
HETAEU TOU TIWAUATOS TTOU AGKBAVETA! KO TNG AOYIOTIKAS TOUC avaTTOaRECTNG agiag karaxwpoUvral
wg KEPDN 1) {npieg oTa aoTeAéTpaTA.
To KOOTOG ETMOKEUWY KO GUVTNPACEWY KATAXWPEIT! OTA aToTEAECUATS TV TPAYLATOTTOIEITAL.
MeTayeveoTepeg BATTAVES KATOXWPEOUVTAI 0t emasinon e AoyIoTIKAG O&i0g TV EVOWwNdTWY
Tayiwy N wg §EXwPIaTS Tdyio pévov edv eival TIBave 6T WEAAOVTIKG OIKOVOLIKG 0QEAN Ba
EICPEUOOUY OTRY ETaipeia Kan To KOOTOG TOUS HTTOpE! Vo EMIPETPNOEI agiomaTa.
2.7. Mobwoeig
Ta akivnra Tou expIGBOVOVTAl HE AEITOUPYIKEG MICBWICEIC TTEPIAGLRAVOVTON org Emevdloeic oe
AkivnTa 0TV KardoTaon oIKovOIKS Béong (onueiwon 2.6). BAéme cnueiwen 2.3 via v
avayvwpIon Twy 063wy amd pIoBmuaTa.

H améoBeon Twy kiviTpwy picBwaong avayvwpidovral we MEIWON TWY EGOBWY OTTG ABWHATA HE
Pdcn T oT1aBepn uéBodo OTN SiGpKEIa TNG OUMBAOTC.
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Xpnparootkovouikiig Avagopdg yia T XpRon mou éAnée 31 AckepBpiou 2018
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2.8. Koot Saveaiocuod

Ta k6o SAVEICHOU TTOU TTPAYMATOTTOIOUYTAl YIG ThV KATOGKEUT OTTOIOVBNTTOTE TTERIOUGIKOU
oToixgiou Trou TANPOl TIG TPOUTOBECEIS Ke@AAIOTIOOUVTAI KOTA T BIGPKEIR MG XPOVIKAG
TEPIOBOU TTOU ATTOTEITAN VIO VO OAOKANPWBET Kol Va ETOINOCTE TO TIEPIOUCIOKG TTOIXEID YO TV
TPoopIgoUEVn XpHAoT TOU, UEIWMPEVO PE OTTOIOBNTIOTE £0080 aTd TOKOUG OTo TNV TTPOCWRIVY
TomoBEmon Tou daveiopoU. OAd 1o UTTAAOITG KOGTN BAVEIGHOU KATAXWROUVTAI GT ATTOTEAECHOTA
ME TNV TpayuaroToingr Toug.

2.9. Amousiwon agiag un XpNEATOOIKOVOMIKLY TTEPIOUCIAKGIV OTOIXEIWV

Tat TEPIOUTIOKA OTOIXEIX TTOU EXOUY OTTROGBIORICTN WEEAINN Jiwr], BEV ATTOGREVOVTAI KO UTTOKEIVTA
ae £AeyX0 armopeiwong enoiwg. Ta TepIousiakd oToixeia Tou QmOOREVOVTAL UTTOKEIVTAI O EAEYXO
aTTOHEIWCNG NG agiag Toug OTaV UTTApPXoUY EvBEIEEIC 6TI N AoyloTiki aia Toug Sev Ba avakTnOEl.
Znlia amTopEiWong avayvwpileral yia 1o TT0G6 KAtd To OTroio N AovyiaTIKN afia TOU TTERICUTIOKOU
oToixeiou utrepBaivel TNV avaxtioun agia Tou. H avaktioiun agia eiva N HeyahuTtepn agia NETALl
™G EUAOYNG agiag, uelwpévng pe Ta £E0da THHBANGNG, KAl TNC afiag xproewg (mopolca atia
XPNHATOROWY Trou avauéveral va dnuioupynBolv e Baon v extiunan ¢ dioiknone yia TIG
HEAAOVTIKEG OIKOVOUIKEG KOl AEITOUPYIKEG OUVBRKES). Fia Ty exTiunon Twy ¢nuIwy atropgiwang Ta
TEPIOUTIAKG OTOIXEIR EVIAOOOVTQI OIS PIKPOTEPES BUVATES OVADES BnuioupYiag TOMEIIKLIY POLOY.

Mn XPnHOTOOIKOVOUIKG TTERIOUTIAKE OTOIXEIR, EKTOC QTTO utrEpagia, TToU EXOUV UTTOOTEI OTTOUEIWON
ETTAVEKTILOUVTAI VIO THOOVE] GVTIGTROYH TG ATTOMEIWGNS OF KABE nuepopnvia Tou 1IcoAoyicuoU.

210. XpnuatooIKOVOMIKG TTEPIOUTIOKA OTOIXEN

Ta Xpnuatooikovopikd oTorxeia g ETaipeiog amroteAolvral KUpIWG aTrd EUTTOPIKEC Kot AONTEG
QTTCUTHAOCEIC.

Ot ePTTOPIKES ATTAITAOEIG OTTOTEAOUY OITCITATEIC TTOU OQEIAOVTA! OTTH TEAGTEG YIa UTTNPECTES TTou
TAPEXOVTAI KATA TV GOKNGT TNG OUVIBOUS EUTTOPIKAS BpaotnpioTnTog TG ETaupeiag. O euTTopIkéS
QTFQITAUEIG KATATACOOVTOl OTO KUKAOPOROUY EVEPYNTIKS, EGV N £i0TTpaEN avapéveral va yivel eviog
£vag €Toug 1 AiydTepo. Av O, TTapOUCIAZOvVTal OTO N KUKAOQOPOUV EVERYNTIKG.

Or1 eumopikés amairioels avayvwpilovial apxIkd otnv elAoyn afia Toug Kal HETOYEVEOTEpQ
QUOTIHWVTAI OTO avaTrOOBETTO KGOTOS HE T UEBOBO TOU TIPAYHOTIKOU ETTITOKIOU, EKTOG EQV TO
amoTEAETIA TNG TTROEEOPANGTTIG BEV EiVal GNUAVTIKG, HEKUEVO LE TUXOV ¢niIa oTTopEDONG.

Z& CUMPOPPWaN He To AMNXA 9, yia Tov TPoGSIopIGUS TwY AVANEVOREVWY TTIOTWTIKWY HIDY OF
OXEQN ME TIS EUTTOPIKEG KOl AONTES OTTQITAGEIS, N Etaipeia Xpnaoigotoinae wivaka TpoBASYEY
MOTWTIKAG CNMIGS e BAon TNV evnAIKIWOTN Twy UTTOAOITTWY TWV GTTCITAGEWY, VIOBETWVTAG TNV
amAoTroinuévn Tpootyyian Tou AMXA 9. H mpéBAeyn Inpide ETMMETRATAI OF TTOOS 00 WE TIC
QVOIMEVOUEVES TIOTWTIKES ZNUIEG KABOAN T Sidpketa {whS Tric amaitnong. H emuérpnon Baciletal
OE IGTOPIKA OTOIXEIR, AaBAVOVTAG £TTiONG UTTOWN TIC TPEXOUGES OUVORKEG TNg ayopds, KaBuwg Kal
HEMOVTIKEG EKTIUATEIG OF OXEON ME TOUS OQEIAETEC Kol TO OIKOVOUIKG TrEpIBGAAov. ETimAfov n
TPOBAEWN THOTWTIKAG NUIGS YIO TIG EUTTOPIKEC ATTAITACEIS YIT TIG OTTOIEG UPioTATAl ABETNON TWY
OUMBATIKWV BpwV EKTINATON KATd TTEpiTTwan.

2.11. Tapsaokd Siabéoipa kai 1Icodivaua

Ta Tapeiokd SIaBECINA KOl TAMEIGKG 10030vapa TEPIAANPBAVOUV TA UETPNTA KAl TI KATABEOCEIG
OWEWC.

21



McArthurGlen Hellas MENE
ETrioieg Oikovoikég Kataoraoeig oop@wva pue Td Aiedvry MpoTtutma

Xpnuarooixovopikng Avagopdg yia Tn Xxpron ou éAnge 31 AckepBpiou 2018
Noad or € 000 (Extég edv avagpépeTon BIaQopeTiKd)

212. Acropuevpéveg KaTaBEGEIC

O Beopeupitveg katadéoels TepihapBdvouy: o) Mogd 1 EKATOMMUPIOU EUPW TTOU TUNGWVY ME
OXETIKG OpO NG BAVEIOKH)G CUMBAONG TOPOUEVE! QVE TTATW OTIYHE DECHEULEVO GTO Aoyapioous
£00dwv g Etaipeiag (Proceeds account). B) To £KAGTOTE UTTOAOITTO TOU Aoyapiaguou gyyunoewy
meAarwy e Eraipeiag (Deposit account). y) To ekdoToTte UTTGAOITTO TOU AOYOPIEOHOU BeCHEUEVIDY
karaBécewy (Cash Trap account). 8) To ekGOTOTE UTTOAOITTO TOU hoyopiaguol guTTNPETNONG
TpaTeQiKoU daveicuoy (Debt Service account). €) To EkGOTOTE UTTGAGITTO TOU Aoyapiaojou
aoPAAICTIKWY aTrodnuicewy m¢ Etaipgiag (Compensation account).

2.13. Eroaipikd ke@dAaio

To eTaipIkd KepdAaio TepIAaBAavel Ta ETAIPIKG PEPIBI. Ta eTAIPIKS uepidia epiAaupavovTal ata
idia kepdAaia. Apeca ££08a yIO TNV £KBOOT ETAIPIKUIV MEPIBiWY, epgaviovTal HETG TNV oQaipeon
TOU OXETIKOU (pOPOU EI0CDNNATOS OF HEIWON TOU TTPOIGVTOG T £KDOONG.

2.14. TpofAéysig

Or mpoBAEwels yia amokardoTaon TepiBaAAovog, ££oda avadiopyavweng KOl VOUIKEG UTTOBETEIG
avayvwpifovrar 6tav n Etaipeia éxer wia Tapoloa dEouEuaT (Vvouiks] 1] TEKMOIPOMEVR) WE
OTOTEAECLA TIPOYEVETTEPWV YEYOVOTWY Kal £ival TIBAVS OTI Hia EKPOR TTOPWV TTOU EVOLIHATIIVOUY
OIKOVOMIKG opeAn Ba amraitnBel yio To Silakavoviopd TS, £pOTov UTTAPXE duvath kon AgIOTIOTN
EKTILINOT Tou TrogoU Tng Béapsuong. MpoBAéweig Sev avayvwpifovTal Yia MEAAOVTIKES AEITOUPYIKES

gnuies.

Or mpoBAewelg avayvwpifovtal oe TrpoefopAnuévn Bdon, otav eivar ondovTikA n emidpaon g
BlaXpovIKAG agiag Tou XPALATOS, HE Tr) XPRON EVOC TTPO POPOU ETTITOKIOU TTOU aVTOVAKAG TIG
TREXOUTES EKTINACEIS TS ayopds Yia T DIaxpovIKA OZia Tou XPRUATOC KAl Tou OXETIKOU KIVOUVOU
™M utrexpéwang. Otav yivetal TpogfogAnon twv TpoBAéwewv n avénon g TpORAEYNS TToU
OQEAETAI OTO TEPATUA TOU XPGVOU avayvwpiZeTal WG XPNMaTooiKoVOUIKO £€0d0.

2.15. TNpounBeutég Kal AOITIEG UTTOXPEWOEIS

Ol epTTOPIKEG UTTOXPEWOEIC aTToTEACUY UTTOXPEWOEIG TTPOS TTANPWHN YIO UTTNPETIES Trou £X0UV
amok™Bel KaTd TNV doKNon TS SUVABOUS EUTTOPIKAC dpaornpidtnTag NS Etaipgiog oo
TpouNnBeutés. Ot TAnpwréot Aoyapiaooi KaTaTdooovTal OTIC BpaxumpdBeoueg uTroXpewaeIg, sy
N TANPWUI o@eiAeTal VIOg EVOS £TOUG 1 AlydTepo. Av Ox1, TOpoUCIAZovTal We POKPOTTRABETES
UTTOXPEWCEIC,.

O eUTTOPIKES UTTOXPEWCEIC ava\,/vaiCovral opXIKE aTnv elhoyn afia Toug Kal ATTOTINLVTAN
METQYEVEQTEPQ OTO AVATTOOBETTO KOOTOG XPNOIHOTIOIIVTAS ™ Y€BodOo Tou TTRAYHATiKoU ETTITOKIOU.

2.16, Adveia

Ta Sdveia kataxwpoUvTal apxIkd aThv sGAoyn agia Toug, MEWOMEVT LE TO TUXOV dueod ££oda yia
™MV TpAYHAToTIoiNoN g cuvaAhayrg. MeTayevéoTepa amoTIGVIAl 0TO OVATOOREGTO KGOTOG
Baoei Tng peBS3oU TOU TTPAYMATIKOU ETITOKIOU. Tux6v diagopd PeTagU ToU EIOTIPAXBEVTOC TTOCOU
(kaBopd amd oxetikd €08a) kot TG agiag EopAnoNC avayvwpileTal oTa ATTOTEAEGUATA KOTA TNV
Bidpkeia Tou daveiopou BATE! TG UEBSTOU TOU TTPAYHOTIKOU ETTITOKIOU.

‘Efoba Saveiwv mou karaBdAhovral katd v UTFOYROQN VEWY TIIOTWCEWY avayvwpifovtol we
£8odat Tou Baveiou epdoov yivel avaAnyn MEPOUG 1] Kat ToU GUVOAOU TN VEGS THOTWTIKAS YPOUMIC.
ZE QUTA TNV TTEPITITWON KOTOXWPOUVTAI WG HEAOVTIKG £¢00a Bavelwy pExp! va yivel n aveAnyn.
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Epogov Oev xpnoipomomnBolv 1o véa BAveld, WEPIKWS K OAIKWE, TOTE autid Ta &odo
mepIAapBAvOVTal oTa TPOTTANPWEEVTA €080 kai avayvwpi{ovTal oTa oOTEAETHATA KATd ™™

BIGPKEIT JWHG TG OXETIKAE TOTWTIKAS YPAUMAS.

Ta daveia ragivopolvTal wg BpaxuTTpOBETIES UTTOXPEWOEIC EKTOC £6v 1 ETaIpEia £XEI TO BIKOWHA
va avoBdaAlel TNV e50QANCN TNG UTFOXPEWONG IO TOUAGXIGTOV 12 UAVEC aTd TV NUEPOMNVIA TNG
KardoTaong oiovouikig BEong.

2.17. Xpnparoolkovopikd éooBa kai éfoda

Ta Xpnuarooikovouikd £coda kai 1o 5050 avayvwpilovial ot SeSouleupévn BAorn e T Xpron mg
HEBOOOU TOU TTPAYMATIKOU ETTITOKIOU.

2.18. ZXuykpITikd ITOIXEiT

Opiopéva ouykpiTika aTolxeia avarabivourBnkay 61rou Kpinke OTTOPAITNTO YIA VA Eival CUYKpioIa
ME TNV Tapousiaor TTou TPayUOTOTTONBNKE oTAV KAEIOPEVN XPAON.

3. Awaxgipion kivdivwv kon emipérpnon edAoyng afiog
3.1.  MupGyovTeEG XPNUATOOIKOVOUIKOU KIVBUVOU

H Etaipeia extiBetal og Sidpopoug XPNHATOOIKOVONIKOUS KIvEUvoUS &Trwe, evDEIKTIKG, Kiviuvo
ayopdg (HeTaBoAéq oe OUVOAAAYUOTIKEG ICOTIMIES, KivDuve TOHEIOKLIV POWV KO KivBUVO gUAOYNS
agiag amod HETAROAES emITOKIWY Kal KivBuvo TIHWY), THOTWTIKG Kivduve kal Kiviuvo peuaTéTnTaS.

H &axeipion kivdlivwy TapakohouBeital amd v Sioiknon g Etaipeiag kai Slapop@uiveTal ota
TAQIGIA, 0BNYILY, KATEUBUVOEWY KAl KAVOVWY EYKEKPILEVWV OTT TN dioiknen we¢ aKkoAoUBwg:

{o) KivBuvog ayopdcg

O kivBuvog ayopdg oxeTifeTar pe HETOROAEC TOU £TTITESOU TWV TIHWV TNG ayopdg, ol oTroie
EMTNPEGZOUV Trv e0ADYN OFia A TIG MEAAOVTIKES TAMEIAKES POEC EVOC XPNMAToOIKOVOMIKOU gpyaAciou.
Or1 peraBorég omig TIEG TTOU avapépovial TTAPAKATW agopouv UETABOA HIOG METERANTAS
uTToBETOVTAG OT OAES 01 GAAEG ETABANTEG Eival OTaBEPES. MPOKTIKA, TO TTAPATAVW BEV Eival TIOAVS
va oupBei, KaBuwg o ueTaBoAé peTABANTWY pTopel v OAANACCUGKETIZOVTGL, Via TTORGIEY LT
HETABOAEG OTIC TIMEG TWV ETOKIWY Kot PETAROAES OTIG TIHEC GUVAAAGYOTOC.

¢ ZuvaMAaypaTtikog KivBuvog

O cuvaraypaTikaS KivBUvog TPOKUTTTEl OTaY HEAAOVTIKEG TUVAAAGYEG 1] OTOIXEID TOU EVERYNTIKOU
Kai Tou aBnmikod SlampolvTal OE vOUITUO BIAQOPETIKG aTTd T AEITOURYIKS vouioua g Etaipsiac.
H Eraipela Sev umokermal oe oucHudn ouvaAlhayuaTikG KivBuvo agol Bev éxel ONUOVTIKEG
ouvahhayEg oe §éva vopiopara,

*  KivBuvog TQUEIGKWV POV Kol METABOARNC euhoyng afiag Adyw peTafoAAg TWV EMITOKIWY
H €xBeon atov kivbuvo PETAROARG ETHTOKIWY TIPOEPXETAN CITH TOV TPATTECIKO DAVEICHO TTOU EXEI

ouvayer n Etaipeia pe kupaivopevo emTokio pe Bdon to Euribor. H Ertaipeia mapakoioubei Tig
TATEIG TWV ETTITOKIWY KOBWE Ko TN SIGPKEId Kal ™ @UOT TWV XPNUATOBOTIKWY aVAYKWY TNG.
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McArthurGlen Hellas MENE
Emioieg Oikovopikés Karaotdoeic coppuwva pe Ta AigdvA MpdTutra

Xpnuarooikovouikig Avagopdg yia Tn xprion Tou éAnée 31 AskeuBpiou 2018
MNood ot € '000 (Ektdg eav avagéperal SIaQopETIKd)

Ma ™ xprion Tou €Ange v 31 AekepBpiou 2018, wia algnaon kard T 0,5% Tou £miTokiou SaveEIgHOU
NG Etaipeiag Ga odnyouoe oe alfnon tou XpnuarooIKOVOMIKOU TNS KOOTOUS KATa € 275 YIA., EVid
Mia yeiwan You emrokfou katd 0,5% Ba 0dnyoUoe BewpNTIKG OF WEIWGT TOU XPNHATOGIKOVOUIKOU
kooTOUG KaTd € 275 XIA. (e@ooov To Euribor 3M Atav dvw tou 0,5%). £V TRAyHaTIKOTTA, N
MEion Tou emToKioU KaTG 0,5% Bt Ba €iXE ETITTWAT GTO XPHUATOOKOVOUIKO KAOTOC TG ETAIPEITC,
KoBwg KaBoAn v mepiodo 01/01-31/12/2018 1o Euribor Tpipfivou Atav 0%, TTou ival Kal 10
KaTwTaTo emMiTokIo Euribor trou 1oxUel yia v Etaipeia e Baon T daveiakr cuuBaon.

Avrigron 8a ritav Kai N €TIBPACH OTA TTPO POPWY ATOTEAECUATA TG XPRANG.
(B) MoTwrnKdg Kiviuvog

Mpokermar yia Tov kivouvo aduvauiag eKTTARPWONG TWY UTTOXPEWCEWY TOU QVTIGUMBOAASHEVOU.
AuvnTiKGG MOTWTIKGG KivBuvog yia v ETQIPEIN TTPOKUTITE! OTTO AVOIXTEC TIOTWOEIC TEAGTWY
KaBw¢ Kai aTrd Ta TapeIokE SI0BEIpa Kal IG0d0vVaua.

[ T BlaXeipIon Tou TOTWTIKOU KIVBUVOU GXETIKG WE TIC ATTCITAOEIC oiTd Touc TreAdTec n EToupeia
X1 avaTrTugel TOAITIKEG Kat BIOBIKATIES yia TV afloAdynon auTwy.

Ta ¢ooda g Etaipeiog Ba eTnpeatoToly GnuavTikG ot TEPITTWON TTOU Of TEEAGTES aBUVATOUY Vot
EKTTANPWOOUY  TIG UTTOXPEWOEIG TOUG, €ffe AGyw TOU TEPIOPIGHOU TNG OIKOVOMIKAG TOUG
dpacTnEITNTAS, Eite Adyw TNG aduvapiag Tou EyXWpIOU TPATTEZIKOY CUCTTHHATOG.

Qo1600, n Etaipeia xkard my 31/12/2018 £xel éva KAAG SI0QOPOTIOINUEVO XAPTOPUAGKIO, TO OTTOI0
CUVICTATAI KUPiWG OTTé EUPWOTEG ETAIPEIES, EVID KAI N XPNUATOOIKCOVOUIKY KATGOTATT TWV TEACTWV
TropakohouBeiral Siapkwg. H diofknon ¢ Etaipgiag Bswpei 0T Sev UTTAPXE! OUTIAOTIKGS KivBUVOC
yIa EMOQAAEIES, TrEPA aTrd QUTES YIa TIG OTTOIES £XOUV BN OXNUOTIOTE ETTAPKEIC TTPORBALYEIC.

Ooov agopd oTa Taueiokd diadéoiua kai 10oduvapa ¢ ETaipeiac ,Tnpodvial atnv Alpha Bank, n
oTroid £ixe TNV akOAouBNn moTOANTITIKY SIoRG8MIoN Katd TV 31 AckeuBpiou 2018:

: Makpompdbeoua* BpoaxumpéBsoua*
Standar & Poor’s B- B
Moody's Caa2** NP
Fitch CCC+ C

*TeAeutaia Evnpépwon 31.01.2019
** Caa2 avagEpetal ot katadéaeig

{v) KivBuvog pevoTtéTnTac

H peuotomta g Etaipeiag mapakoAouBeital amé mn Sloiknon ot ouvexn Baon. MNa n diaxeipion
TOU KIVBUVOU peuaTéTnTag, N Sloiknon g Etaipeiag pepipvd yia Tnv OTapén emapkhyv Si1aBecipwy
YIO TNV KAAUYN TWV aVaykwy Tne.

O TapakdTw Trivaxag avoAUel TIG XPAHATOOIKOVOUIKEG UTTOXPEWAEIC TS ETaIpeiag, KaTd mv 31
Aexelppiou 2018 kar 31 Aekepfpiou 2017 avrioToixd, TOGIVOUNUEVES TE OXETIKES OUADOTTOINWEVES
nuepopnvieg Afgng, ol otroieg utrohoyidovial alupwva HE TO XPOVIKG UTTOAQITTO Qe TNV
NMEPOMNVIT TOU ITOAOYICHOU HEXP! T CULBATIKA Nuepopnvia ARENG.

Ta mood Tou TTivaKa EPpaviZouv TIG U TPOEEOPANUEVES TALEIGKEC POEC. Ta UTTOAOITTA KATW Tou
evog £10Ug BewpPolVTAN OTI TTOPOUCIGZoVTal CTNY TTapoloa agia Toug, KaBweg N emidpacn g
TPOoeGOPANGNG BE BEWPEITAN TAMAVTIKA.
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McArthurGlen Hellas MENE

Erioieg Oikovopikég Karaotdoeig oip@wva ue To Aigdvry NpdtuTa
Xpnparooikovouikig Avagopdg yia Tn xpRon rou éAnée 31 AckepBpiov 2018
Moo og € '000 (EKTOG €AV OVOPEPETAI SIPOPETIKA)

: MeTago Avw

2018 Evrog 1 Metal0 1 5 05 twvs  Eavoho

4 £TOUC KOt 2 ETWV ETGOV £TCV
Tpamedikog davelopsdg 1.098 2196  49.968 0 53.262
Advelat oTro pnTPIKe eraipsia 12.915 12440 15.223 0 40.578

MpounBeutég Ko Aorméc

UTTOXPEWGEIS (EEQIPOUNEVIDY

ECOOWY ETTOUEVWV XPHOEWY) 4.301 0 - 1.047 5.348
18.314 14.636 65.191 1.047 99.188

MeTalu Avw

2017 Evrég 1 Metats 1 2Kar 5 Twv 5  ZOvolAo

£TOUG Kol 2 ETWV TGV ETGOV

Tpamegikag daveiopdg 1.008 2196  51.066 0 54.360
Adveia atéd unTpIkn eTaipeia 2.270 12915  26.191 0 41376
Mapdywya 0 0 0 0 0
MpounBeutés kan Aormég
UTTOXPEWTEIG (ECIPOUPEVIIV
E008WV ETTOHEVWY XPHOEWV) 3.677 0 - 1.092 4.769

7.045 16.111  77.257 1.092 100.505

INMEIDVETAI OTI O CUPBGOEIS evBoETQIPIKOU Baveiou Trou Ayouv EVTOC evoC £TOUG QMO TV
NUEPOUNYVIA TWY TIAPOUGWIV OIKOVOUIKV KATACTAGEWY TPOKEITAE va €meKTaBolv, KOTOTTIV
UTTOYPOaQG OXETIKWY OUMBGOEWY ETTEKTAGNC HE ™ HUNTPEIKA eTaIpeia. ETTopEvieg, Ta ev AGyw Sdvela
OEV TIPOKEITAN VO KATOGTOUY QTTaITNTA EVTOG TOU ETTOMEVOU £TOUC.

O1 TAnpogpopies OXETIKG ps Tov TPaTeCIKO Baveigud Tng Etaipeiag TapariBevral ot onueciwon 17.
3.2, Awaxeipion KegaAaiwy

H 6|a)§eip|on TWY KEQOAGiWY OTOXEUEI OTN SIaoPANON TG cuveXIZOMEVNS BpacTNPIOTNTAS TNE
ETC(IE)EICIQ KQl TRV ETTTEUEN TWV avaTTTugIaKwy ™NG oXediwv ot oUVBUACUOG [E TNV TIIGTOANTITIKY TNG
KavoTnTa.

Mg OKOTTG T diayeipion Twv KepaAaiwy e, n Etaipgia ptropei va Tpooapuéosl Ty KEQOAQIK]
ﬁlapegwon, va PETARAAET TO TTOCE TWV LEPICUATLV TTOU Bravépel, va exBwoEl vEeg METOXEG 1] va
TPofei Ty exTToinen Trayiwy pe okotrd TNV KAAUWI TWV UTTOXPEWTEWY TNG.

To kepdAaio, OTTwG opileTal arrd TN ETaupeiat ammoTeALiTal atré TA TOGE Twv 18wV KEQOAQWY Kol
MaKpOTTPOBEGUWY daveiwv Trou TTapoucidZovTal OTNV KOTAOTAOY OIKOVOMIKIG BEang.

ZOPPWVA UE TIOPOHOIES TIRAKTIKES TOU KkAGdou, n Etaipeio TapakoAouBel T kepdAaid Thg We Bdaon
T0 ouvTeAeoTA pdxAeuong. O ev Adyw OUVTEAETTIG UTToAOYIZETaN DIQIpWVTAS TOV KaBapd BAVEITHD
ME Ta CUVOAIKA aTraoxohoUpeva KeQAAdID, O KaBapdg davelopdg utToAoyidetal we TO «ZUVOAO
davelouol» (cupTepauBavouévou «BPOXUTTPGBECHOU KOl HOKPOTTPOBEGHOU BAVEIGMOU» GTTWS
epgaviteral oty Kardoraon Olkovopikic @¢ong) peiov «Taueiaka Sia8éoiua kal Icoduvauay». Ta
OUVOAIKG  aTTAOXOAOUMEVD  KEPGAIQ utroAoyifovtal w¢ «ZlOvoho IBiwv Kepahaiwvy  OTTWE
eppaviCovral oTNY Kardotaon OIKOVOMIKC ©€ang ouv Tov kaBapd Saveioud.
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McArthurGlen Hellas MENE

EtRoieg Qikovoptkég Karaotdoeig ocupgwva ge Ta Aigbvi MNpoTutra
Xpnparootkovopikig Avagopds yia Tn Xprion Tmou £Ange 31 AekepBpiou 2018
Mood ge € '000 (Ek1dg £Qv avapépeTal SIcpopeTIka)

O ouvieheotig pdxAevong omig 31 AskepBpiou 2018 koi 2017 TapoudidZeTal avaAumikg oTov
okohoubBo Trivoka:

311272018 31/12/2017

MakpotpoBecuog Saveiopdg (Znusiwon 17) 92.139 93.809
BpoaxutpdBeauog daveloudg (Znueiwon 17) 1.045 1.059
Zuvolo Saveitwy 93.184 94.868
Meiov: Taueioka Sioéoipa kai Ico00vapa (Znueiwon 15) 6.592 6.211

Aeopeupiveg KaTaBéaeig (Enueiwon 14) 2232 3.245
KaBapodg Saveiopog 84.361 85.411
ZUvoho 18iwv KeQaAaiwy (23.907) (22.242)
ZUVOAIKG OITaOX0AOUMEVA KEPEAQIO 60.454 63.169

3.3. Emuérpnon Edhoyng Aiag

H Eraipgia Tapéxer 11 amrapditnTeS yWWOTOTICINCEIS OXETIKG ME TNV TTIMETPNON TS sUAoyng afiag
HECW MIag 1EPAPXNONGE TRIWY ETTITTESWY.

XpnuaroolkovopikG atolxeia TTou elvar SiampaypaTedoipa o svepyéc ayopéc n sthoyn afia Twv
omoiwy poadiopideTal Pe BAON TI BNUOTIEVHEVES TIHEC AyopdC Trou IaXUOUY KATd TNV NUEPOMNVia
QVaPOPAS VIO OHOIX TFEPIOUTIAKd OTOIXEIG KAl UTroXPEwaElc («EmiTedo 1»).

XpruaTcoKOVORIKG aToIXela TFou Sev eivar DIaTrpayuatelcIua o8 EVEPYEG ayopéc n elhoyn adia Twy
gTroiwv TTPOCBIOPIZETAl WE TN XPACT TEXVIKWY QTTOTIUNONS Kol TTapadoxwy Tou atnpilovral ite
aueca £iTe EUpeTa ot GeBOPEVa TG QYOPAS KATd TV nuepopunvia avagopdc («ETimedo 2»).

XPNHATOOIKOVOUIKG OTOIKEIQ TTOU DEV Eival SIaTTpayHATEUTIG OE EVEPYEC ayopég n 0Aoyn afia Twy
oTroiwv TTPOoBIopIfeTal UE TN Xprian TEXVIKGY aTroTiunong kal mapadoxwy Tou kard Pdon Bev
ompifovral ot Bedopiva TG ayopds («ETrimedo 3»).

Kard v 31n AskeBpiov 2018 Bev UTTAPXOV XPNHMATOOIKOVOUIKG GTOIKEIC TTOU ETILETPABNKAY OTNV
£UAoyn atia.

4. InHavTIKEC AOYIOTIKEG EKTIHAGEIG KEH KPITEIC TS SIOIKATEWS

o] EKT[}JﬁOEIg Kal o1 kpioelg Tng Sioiknong emaveterdlovrar cuvexws Kal Bacilovial O 1GTOPIKA
0edOMEVA Kl TTPOODOKIEG VI PEAAOVTIKA YEYOVOTA TTOU BEWPOUVTAl AOYIKG UTTO TIC TOEXOUTEC
OUVBIiKEG.

41.  Inpavrmikég AoyioTIKEG EKTIMAGEIG Ko TrapaSoyEc

H Erqlpeiq TPoRdiver O eKTIUACEIC KOl TTAPaBOXEC OXETIKG ME TRV £EEMIEN Twv PEAAOVTIKOV
veyovoTwy. O1 ekTIpACEIS, Trapadox£g Kal KPIOEIG TTou EVEXOUY ONUOVTIKG KivBUYO va TTPOKAAEGOUY

HEAAOVTIKA OUCIDDBEIG TTPOCOPUOYES OTIG AOYIOTIKES GEiEC TWY TTEPIOUCITKUIV GTOIXEIWY KOI TV
UTFOXPEWTEWY EXOUV WS EEAC:
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McArthurGlen Hellas METIE

Etioieg Oixovopikég KaraoTaoeig oupgpuva Pe o Aigbviy MpoTutra
Xpnpumomovopmng Avagopdg yia Tn Xprion mou EI\I]F,E 31 AexepPBpiov 2018
\ Naan as € 000 (Ex10g edv avopEpetal SIQPOPETIKA)

{a) Pépog cioobAPaATOC

O mpocdiopiopdg 1660 Tou PEPOU EITOBANUTOE 6G0 KOl ToU VABOAAGUEVOU GOOOU TIPIV THY
TEPAIWON TWY QOPOACYIKWIV EAEyXwvY amraitel Tnv Kkpion Tng SI0KNONG. YTAPXoUV TIOAAES
TUVOAAGYEG KQI UTTOAOYICHOI VI TOUG 0Troioug o TeAkdG Trpocréloplouog TOU POPOU Eival uBsBulog
Edv 10 T1eMIKO aTroTEAECHA TOU! QOPOAOYIKOU EAfyxou Eival BSIQPOPETIKO QTS TO OPXIKWG
avayvwpioBév, n Siapopd Ba errnpsaou OV  QOpo alooﬁnpmog Kal Ty TEORAEYN yid
avaPailopevo @dpo g TepIddou. H dioiknan Tng Eraipeiog eknipd 011 Sev uTrdpxel BEpa eTTIROANS
TPOCOETWV POPWV YIO T YN EAEYHEVR POPOAOYIKA TTEPIOSO.

(B)  "EAsyxXog amOpEIWONG YIO TA BN XPNUATOOIKOVOMIKG TTEPIOUGIOKE OTOIXEIO

O EAEYXOG OTTOLEIWONG TWV LN XPHMOTOOIKOVOMIKWY TEERIOUTIOKLIV GTOIXEIWY TIPAYMATOTIOIETI OF
ETAOI0 BGon oUpPwva PE T AOYIGTIKI TTOAITIKH TTOU TTERIYRGPETAI OTN onuEiwon 2.9. H avakTiaiun
agia Twv Povadwy dnuloupyiag TaMEIOKWY powy EXEl TrpoodiopioTei e Bdon Ty agia xpriong. O
UTTOAOYIOGS TNG aglag XProng ammaitel TN Xprion EKTILAGEWY OXETIKA E TIC HEAAOVTIKEG TAUEIGKES
POEG [E Bdon Ta €008, 10 YeVIKG £E0BA Kal TV avAYKn VI KEQAAIO Kivhong.

H Bioiknon Bewpe! 611 Sev UTTEPXOUV EVBEISEIC OTTOWEIWANE TTOU VA BIKAIGAGYOUY TNV avVayVWRIoH
¢nUiog aTTOUEICNG YIa TO W XPNHATOOIKOVOMIKG TTEPIOUTIOKA GTOIXEIQ.

(v) "EAEYX0G GTTONEIWONG EPTTOPIKLV KOl AOITTWV QTTCITHOEWY

Z& CUMMOPPWOoN K To ATMXA 9, yid TOV TIPOOSIOPICHO TWV QVGHEVOHEVWY TIITTWTIKWY ULV OF
OXEON HE TIG EUTTOPIKEG Kol AOITTEG OmTaliTRaEIS, N ETaipeia yproiuotoinge Trivaka TrooBhéyewy
TIOTWTIKAG GMpIds pe BAon v evnAiKiwan Twy UTTOAOITWY TWY OTTAITACEWY, VIOBETWVTAC TV
ammAoTroINuévn TTpoatyyion Tou AMXA 9. H TpdBAewn InMIdS ETINETPATOI O TTOGG 00 WE TiC
OVOHEVOLEVEG TIOTWTIKEG ZNMIEG KABOAN T Bidpkeia Lwrg Tng amaitnane. H empétenon PaciZetal
O IGTOPIKG OTOIXEIR, AauBdvovTag ETTIONG UTTOW TIS TPEXOUTES OUVBIKES TNG ayopdc, KaBWg Kal
MEMNOVTIKEG EKTINATEIS OE OX£OT) HE TOUG OQEIRETEG KAl TO OIKOVOLIKS TrEpIBEAAov. H utoBétnon Tou
aVWTEPOU TTPOTUTTOU BEV £XEI ETITITWON OTIG OIKOVOMIKES KATAOTAOEIS TG ETaipeiag, Adyw Twy
EYyUnoewy TTou AauBdvovTal Kol g auaTnprc TTOAITIKAS TTpoBAEwewy. H ETGIpEIG EKTIPG OTI N
gxnuanceeica npoBAanr] MOTWIIKAG {NUIGS OTIC EPTTOPIKES KO AOIMTEG OTTAITAOEIS, BewpEiTol
KATAAANAN Kol ETTOPKAC.

5. MwARozig
1/1/2018 - 31/12/2018 111/2017-31/12/2017
AEITOUPYIKEG LHCBWTEIG 9.517 8.857
ErravarigoAoyiceig TeAariiv 3.578 3.221
AvaBaliépevo kKEOTOG IGBLIGEWY -622 -516
Aoird 186 170
12.659 11.732
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McArthurGlen Hellas MENE
Etioieg Oixovopikég Kataatdoeig ouppwva Je Ta Aigbviy MpoéTutra

XpnuarooikovopiKig Ava@opdg vid Tn Xpion mou £éAnge 31 AekepBpiov 2018

Noaé o€ € '000 (Ex16¢ EQV avapEPETAl BIQPOPETIKA)

6. Apeoca AaiToupyika €oda

1/1/2018 - 1/1/2017-

31/12/2018 311212017

‘E€oba £MOKEUWY KOl OUVTNPRTEWY 2.800 2.628
‘E¢oba mpoBoAig xai Siaghuiong 2.233 2.291
‘Eoda diayeipionc 488 462
AoIBég Biknydplay 71 93
ApoIBég kai £5oda TpiTwy 338 230
TpoPAEweig OTTOPEIWONG ATTAITATEWY 175 407
Noird €€0da 12 4
6.117 6.115

Ao 10 CUVOAIKA AeiToupyika £€oda Tng Tepiddou 01/01-31/12/2018 Gyoug € 8.117 XIA. (2017 €
6.115 xA.), mood Uyoug € 3.578 xA. (2017: € 3.221 xiIA.) eTTAVATIHOAOYHBNKE OTOUC TTEAATEG TNG

Eraipeiag.

7. Aoitrd €§o0da

ATTOORECEIS ETTEVOUTIKWIV QKIVATWY

ATTOOBEOEIG EVOWHATWY TTERIOUGIGKWV GTOIXEIWY
AmooBocis avaBaihopevou kboToug daveiguoy
®Hpot akivnTng TERIOUTICG

Aoimrd £€oda/ (Eocoda)

8. XpnparooikovopiKd £é£08a

XpnHaTooiKovopikd éfoda

Tokol ko ouvagn EEoda

Tpotedikd ddveia

ZuvBedEpEVT WEPN

Znuie¢ amd cupBdoelg avtalhayic eTITOKIWY

Xpnparooikovopikd éfoSa

1/1/2018 - 11172017
31/12/2018 31/12/2017
1.794 1.786

156 181

256 58

506 517

-7 -200

2.706 2.342
11112018 - 1/1/2017-
31/12/2018 IMM272017
2.540 2.420

2.147 2147

0 -4

4.687 4.563
4.687 4.563
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McArthurGlen Hellas METIE

Etioieg Cikovopikég KaraoTdoeig oup@wva e Ta AredvA MpdTutra
Xpnuarooikovouikng Avagopdg yia tn Xpfion rou £éAnée 31 AekepBpiou 2018
Moad gt € '000 (EKTAC £dv avagEépaTai DICPOPETIKA)

9. Popog eloodRpATOg

1/1/2018 - 1/1/2017-

31/12/2018 31/12/2017

Tpéxwy pdpog 675 346
AvapaAAopEvog gopog 217 773
Mpooappoyr} opou TPONYOUNEVNS TTEPIGBOU =77 0
814 1.119

g 27/11/2018 kararébnke n TpotroAoyia e apiBud 1811 n omoia TTPORALTIEI TN MEiwon Twv
OUVTEAECTWV QPOpoAOYiag TOU E€ICOBANATOS TWY VOUIKWY TIROCWTTWY. ME Thv OUYKEKPIMEVN
TRPOTOAOYIO PEIWVETOl OTABIOKG O POPOAOYIKOS GUVTEAEOTAG TWV KEPSWV a6 EMIXEIPNMATIKS
dpaaTNPEIGTATA TTOU GTTOKGTOUV TA VOMIKA TrROGWITA KO Of VOMIKEG OVTOTNTES, oTTd 29% Trou IGXUE
oAMERT, Ot 25% yIa Ta €100DAUATO TTOU OFTOKTWVTA! TO POPOAOYIKS £T0¢ 2022 ko eTrdueva. O
OUVTEAEOTIG PEKDVETOI KATG PIA TTOCOCTIONA HOVASH avd £TOG, OPXIS YEVOUEVNG OTTO TA EICCBAUATY
TOU QopoAoyikol éroug 2019, yia Ta omoix 0 Popoloyikds CUVTEAEOTHS opifetan o 28%. H
EMBPACN TG T CUYKEKPIKEVI TPOTTOAOYIO OTO CTTOTEAECHATA THS ETTIXEIPNONS QVEPXETAI GTO
o006 Twv 57 XIMAdwv kol atreikovifetal ota amoteAéopara g Etaupeiag

O1 8nAoEIg Popou elgodriuaTog KATATIBEVTAI OE £THCIX BACT. Z& OXECN HE TIC OIKOVOUIKES XPATEIS
MéXPI kat TN XpAon Tou 2010 Ta kEPSN i oF JNUiEC TTOU SHAWVOVTAI Yia YOPOAOYIKOUS GKOTTOUC
TTOPAPEVOUV TTPOCWPIVE EWG GTOU 0 POPOAOYIKEG GPXEC EEETAOOUY TIC POPOAYIKEC SNAWGCEIS KAl
Ta BIBAICt TOU GOPOAOYOSHEVOU, GTIYHI) KOTA TNV OTToIa EKKABAPIOVTOr KOt 01 OXETIKEC POPOAOYIKES
UTTOXPEWOEIC.

ATTS T Xprion trou €Ange Tnv 31.12.2011 éwc kai T xpAon Tou éAnge Tnv 31.12.2015, oI EAnvikéS
OVWVULES ETQIPIES KAl O ETUIPEIES TTEPIOPICMEVNS EUAGVNG TWY OTTOIWY 01 ETRGIEC OIKOVOUIKEG
KOTOOTAOEIG EALYXOVTAV UTTOXPEWTIKA OO VOMIPOUG EAEYKTEC, UTTOXPECUVIOV VA AdHPAvOUY
«Etioio ®oporoyiké MicToToiNTikO» OTTWE TpoRAéoviav oTv Trap. 5 Tou dpBpou 82 Tou
N.2238/1994, kai dpbpo 65 Tou N.4174/2013. A6 T0 OIKOVOMIKG £Toc 2016 KI ETTEma TO
MhoTotronTiKG Popohoyikig ZUHHOPQWONS KATESTN TTPOIPETIKG, waTdao N Etaipsia amopdaics
va ouvexioe! TNy uttaywyr g o Sadikacia Tou «ETiciou dopoloyikol MoToTmoInTIKoU», TO00
yia 1o €11y 2016, 2017 600 kal yia 10 £T0g 2018, ZUpQWva e Tov Trapamdvw vouo, 1o ETAoio
®opeAoyikd MoTomoinTiKG exGideTan METG aTTO POPOAOYIKG EAEYXO TTOU DIEVEPYEITA! ATTG TOV iBI0
VOHINO EAEYKTH 1} EAEYKTIKO YPOPEID TTOU EAEYXEI TIG ETHOIEG CIKOVOMIKEG KOTAGTAOEIC. KATOTIV
OAOKARPWONG ToU PopPOAOYIKOU EAEYXOU, O VOMIMOC EAEYKTAS R EAEYKTIKG ypogeio exkBidel oTnv
eTaipeiat «ExBeon PoporoyikAg ZUPHOPEWANG» KAl OTH TUVEXEIQ O VOUILOG EAEYKTAC 1l EAEYKTIKO
ypageio TNV utroBdaAsl NAEKTPOVIKG oTo YTToupyeic OIKOVOUIKUNY TO OPYOTERD EVTOC DEKA NUEPWIV
QIO TNV KATAANKTIKF NUEQOUNVIA £YKPIONG TWV OIKOVOMIKWY KATAGTAOEWY TNG ETaUpEiag amod Th
Tevikr) ZuvEAsuon Twv MeToXwv.

AvEANEYKTEG XPHOEIG

H Etaipeia £xer avéAeykTeg @opoloyikd Tig xprioerg 2010, 2011 kan 2012. H Etaipeio éxel AGBer
TOTOTTOINTIKG  QOPCAOYIKAG ocupudppwong amd v PricewaterhouseCoupers A.E. xwpic
EMIQUAGEN yia Tig Xpricelg 2013, 2014, 2015, 2016 kai 2017. O QopoASYIKAE EAEYXOC Twv OPKWTIV
Eheyktiov AoyioTiv via T xprion 2018 BpiokeTal ot EEEMIEN KAl TO OXETIKO (POPOAOYIKS
TCTOTTOINTIKG TTPOBAETTETAN var XOPNyNBEl PETA T SnUOCIEUON TWV OIKOVOHIKWY KATOCTROEWY
xpnoewg 2018. H Sioiknon g Etaipeiag ekTipd &1 Katd TRV oAokAfipwaon Tou POPOAOYIKCU EAEYXOU
Bev Ba TpoKUWoUY TTPGCBETEG POPOAOYIKEG UTTOXPEWGCEIS TToU Bal XOUV OUTILBN EMIdpAcn Trépa
AT QUTEG TTOU KATOXWPHRBNKAY KAl ATTEIKOVI{OVTAI GTIC OIKOVOMIKES KOTOOTACEIG.
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McArthurGlen Hellas !\ﬂEnE

Etiioieg Okovopikég KaraoTdoeig oUp@uva HE Td Migbvi I'!por;(;;g
XpnuaToolkovopikig Avapopdc yia T xpion ou éAnge 31 Aexepppiov

Nood ot € '000 (ExTOg EQV VOQEPETA BIAQOPETIKA)

O @opog T Twv NIy TTPo Pdpwv TG ETaIpeiag BIagEpe! amd To BewpnTIKO 1000 TO otroio Ba
TTPOEKUTITE AV XPNOILOTTOIUCALE TOV I0XUOVTA QOPOAOYIKG CUVTEAEDTH TNG ETAIPEING, WS 4y

1/1/2018 - 1M/2017-
31/12/2018 3171212017
Znpia po @épwv -851 -1.267
Dopog uroloyiopivog e Baon IGXGOVTES
(POPOAOYIKOUG OUVTEAETTEC 28% -247 -373
‘EZoda ou Bev exTTiTTTOUVY VIO QOPOAOYIKOUS
oKoTToUg 1.081 1.493
Emidpagn aAiaynic eopohoyikwv
TUVTEAEGTUIV o7
MNpooapuoyr} opou TTponyoUuevne Tepiddou -77 .
814 1.119

SUPQUWVA WE TV EAANVIKE] QOPOAOYIKT] VOLOBEDIA 0 POPOAOYIKES NHIES LTTOPOUY var peTapepBOlY
yia mepicdo 5 T,

10. Emrevdi0osic o€ aKivnTa

OIKOTIES U Kripia Luvoho

KéoTog

1 lavouapiou 2017 13.900 59.468 73.323
MpocBikeg D 58 0
MwARoeic / Aloypagéc 0 0 5
31 Ackepppiov 2017 13.900 59.526 73.42

1 lavouapiou 2018 13.900 59.526 73-;§§
Mpoctnkeg 0 277 0
MwAngeig / Aioypagég 0 0 =03
31 AekepuBpiou 2018 13.900 59.803 . T3.703
LUCOWPEVPEVEG ATTOORETEIC

1 lavouapiou 2017 0 -9.933 -9-322
ATrooBEceIg Xpriong 0 -1.786 -1 ot
31 AskeppBpiou 2017 0 -11.719 117119
1 lavouapiou 2018 0 -11.719 -11.7;3
ATTooRECEIG XPriong 0 -1.794 -1 -713
31 AskepBpiov 2018 0 -13.513 -13.5
Avaméofeotn afia 31 Aekeufpiov 2017 13.900 47.807 61.70;
AvaméoBeoTn afia 31 AekeuBpiouv 2018 13.900 46.290 60.19

To emevBuTIKG akivnTo T ETaipeiag Bewpeital povadikd oTnv EAANVIKT ayopd (TO EKTITLTIKO XWPIO
McArthurGlen eivan To TptTo 00 £idoc Tou oTnY EAAGSA) Kol arroTIMRBNKE Kard Ty 31 AekepBpiou
2018 oTa 109.500 € xiA. (2017: 107.000 € xiA.) a6 TV ETIpEia aveEdpTTwWY EKTIUNTWY Danos
International Property Consultants BNP Paribas Real Estate. H amotiunon exmovii@nke pe facn 1o
RICS kat T 81gBvry TpdTUTTA OTTOTIIONG.
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McArthurGlen Hellas MENE

EToieg OIKovopikég KardoTaoelg oUHpwYa JE Ta Aigéviy ApéTUTIa
XpnpaTootkovopIkAg Avapopdg yia T Xenan ou £éAnge 31 Aekepppiou 2018

Nooé ot € '000 (EKTég EGv avnepipeTal DIcPOpPETIKA)

11. Evowpdra mayio

"ErrirrAd Kol AOITTOg

] commAIopoG
KéoTog
1 lavouapiou 2017 1.445
Mpoodrikeg 237
31 Askepppiov 2017 1.683
1 lavouapiou 2018 1.683
MNpoaBrikeg 166
31 Askepppiov 2018 1.849
Luoowpeupéveg aTrooBiceic
1 lavouapiov 2017 -838
0
ATrooBETel xpriong -181
31 Aekepfpiov 2017 -1.019
1 lavouapiou 2018 -1.019
AmrooBEoeig xprong -156
31 Aekepppiov 2018 -1.175
ZUCOWPEUREVEG ATTOUEIWOEIC
1 lavouapiou 2017 -A77
MNeoaBrikeg 0
31 Aekepppiou 2017 -477
1 lavouvapiov 2018 -477
MpocOrikeg 0
31 AskepBpiov 2018 -477
AvamréoBeotn afia 31 Aekepppiov 2017 187
AvarréoBeorn agia 31 AckeuBpiou 2018 197
12. AvapaAAopeva K6OTH ITBWOEWYV
) _ 31/M12/2018 31M12/2017
AvaBarhopeva kOOTH UOBLOEWY 6.727 5.080
FuaowpsupEvn amrdaRecn KOOTOUS UIGBOCEWY -3.676 -3.054
3.051 2.925
MoKkpOTTPOBECHO PEPOS 2.405 2.354
BpayutrpéBeouo pépog 846 571
3.051 2.925

Ta BGVC‘,BO'ME’UEVG K6OTh HIOBWOEWY agopoly  KiviTpa pioBwang Mg ETCIpEINS PO TOUS
HIoBwTES TNE. To KOOTOG QUTS avayvwpiCeTan TavVW &N Bidpkeia Tou adwpuatog (10 xpdvia),
TAPOUCIGZETAI OPAIPETIKG TOU ETOBOU AT IGOMIUATA KAl ATTOSREVETaN e Ty oTaBEEr PEBODO.
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McArthurGlen Hellas MENE

Ernoieg Oikovopikég KaraoTdoeig odpguva ue Ta Aigdvi I'!porumx
Xpnparooikovouikig Avagopdg yia Tn Xprion mou £Ange 31'A£K£poIOU 201’8
Mood ot € 000 (EKT6¢ £dv avagEpeTal diapopeTikd)

13. NeAdreg Kol AOITTEG ATTAITAOEIG

311212018 31272017
Mn KuKAOQOpOUV EVEPYNTIKG:
EMnvikG Anpéolo: XpewoTikd SIA 50 50
Eyyuroeig 86 86
ZGvoAo ACITOV amaITHOE WY 135 136
KukAo@opoUv evepynTIKG:
MeAdTeS 3.793 5.266
Meiov: TpoBAfyelg amopeiwang -1.061 -2.259
Emirayég eiompokTéec 416 389
MpokaraBoAés & SedouAcunéva £00ba 127 84
AOITTEG QTTAITHOEI 7 12
ZOvoAo TreAaTv K AOITTGV amaITioswy 3.282 3.491

H AoyioTikiy agia Twy BpaxutrpdBeopwy aTraITioewy TpooeyyiZel Ty eGhoyn afia TOUG KaTa TNV
NHUEPOUNVIT TNG KATATTAGNG OIKOVOWIKHS Béonc. Ma TNV eERo®AAIon TWV urroxpsdjcswv' NG EVAVTI
Mg Sovelakng oupBacng Uywoug € 62.000 yiA. n Etaipgia €xel uTroBnkeloet TO cpvo)\o TWV
OTTAITAGEWY TNG (OUMTIEPIAAHBAVOEVOU TOU XpewaTikoU BIIA) Gt OPENOG Twv TPATTECWIV.

21OV XPEWOTIKG ®A oupTTepIAQUBAVETON TTOGH € 50 XiA. TTOU dpopd oTh Xprion 20086.

H Kivnorn g TpoBAEWNS aTTopEiwsong Twy EMTTOPIKWYV OTTAITACEWY TTAPOUCIAZETAI CTOV TTOPAKATW
Tivako:

YméAoirro 1 lavouapiov 2017 | 2.021
MpdBAewn xpriong 407
Mn xpnoipoToinBeioes TpoBAéweig -3
Xpriowotroingeioeg mpoBAfweig (Alaypagéc) -167
YméAoimro 31 AekepBpiov 2017 2.259
MpoBAewn xpHong 175
XpnoipotroinBeiceg TpoBAEWEIg (Alaypagéc) -1.372
YmoAonro 31 AskeuBpiov 2018 1.061

14. Azopcupéveg KaraBéoeig

31/12/2018 311272017
AgoUEUpEVEG KATABEDEIC 2.232 3.245
2.232 3.245

O1 Beopeupeveg kataBéoelg Ty 31.12.2018 agpopolv ot Too6 € 1.000 xA. (31.12.2017: € 1.000
XiA.) TTOU TTapapEVEl WE ATTOBENATIKG OTO Aoyapiaolé ecddwy Tng ETaipeiag oOppwva He OXETIKO
6po g davelakfg aluBaong kal Togd € 1.232 XIA. {31.12.2017: € 1.038 yA.) o10 AOYydpIdOpO
gyyunoewv (Deposit account) Tng Etaipeiog.

O1 Aoyapioopof Secusupéviov KataBéoswy (Cash Trap account), eguTINpETNONg TpaTEIKOU
Savelopou (Debt Service account) kol aGQAAIGTIKLV amolnuiuoewy (Compensation gccount)
eixav undeviké urdAommo kard Tnv 31.12.2018 {31.12.2017: € 907 x1A., € 300 xIA. Ko €0 avTioToIXa).
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McArthurGlen Hellas MENE

ETioieg Oikovopikég KaraoTdoeig oupguwva pe ta Aigdvi NpdTuma
XpnuaTooikovopikig Avagopdg yia 11 Xpron mov éAnge 31 AckeuBpiou 2018
MNood ot € 000 (Exrdg edv avagépeTal DiQopETIKA)

15. Toperakd Siabéoipa kar 1I008Gvapa

. 31/12/2018 3111212017
Tapeiakd SIaémpo ' 6.592 6.211
6.592 6.211

16. ETaupIké Ke@AaAao

To eTaipiké Kepahaio g ETaupeiag avépyetan og Sekaox 1w {18) INGBEG Eup. O HOVOTTPOGWITOS
eTaipog eivail n eTaipeio MGE Hellenic Investments Sarl pe £é8pa ato AouEepBolpyo.

17. Adveix

31/12/2018 311212017
Makpotrpébetopog Savelguog
Tpamedikég davelopds 51.562 52.434
Adveia atrd unTpikd eTaIpeia (Enpeiwon 20) 40.578 41.378
Zuvolo HUKpOTPOBEaUWY BAVEIWY 92.139 93.810
BpayumrpéBeopog Savelguog
Tpamedikde davelgudg 1.045 1.059
Zivolo BpayumrpoBeawy Saveiwyv 1.045 1.059
ZuvoAo daveiwv 93.184 94.868

To moad € 40.578 xIA. (2017: € 41.376 x1IA.) apopd o€ BAVEIO TTOU XOPAYNTE N UNTRIKA ETCIPEIT YO
TNV ayopa oikotrédwv, £kGoon GdeIag oIKoSGUNGNG, KOOTOG KATACKEUAG Kai AoITTd KéoTh. To 1100
TWy € 52.607 XIA. (2017: € 53.493 xIA.} avTITPOOWTTEE! TO aveEAPANTO UTTAAOITTO SOVEIOU HEIWWEVD
ME Ta KegaAaloToinBévia E¢oda Tou Saveiou TTOU Xopnyrenkay yia 16 kéoTog avamTuéng. Tov
AeképBpio 2009 n Etaipeia utréypaye daveiokr] adpBach Ugpoug € 62.000 YA, ue 1ic Alpha Bank
A.E., HSBC PLC, ka1 Tpdmeda Meipaiids AE. yia Tnv XpnuoatodoTnon TS KATAGKEURS Tou
EMTTOPIKOU KEVTpoU. H Baveiakn olpBacn TepidapBavel Sidpopeg eEaapalioeic. Z7ic 10 OkTwppiou
2017 n Eraupeia Tpoxwpenoe Ge UTTOYpagr cupRacng avaypnuarodotnang Tou Saveiou Uyouc €
46.909 kabwg kar otn Afjyn véou ddveiou €8.000 xiA. e Sidpkeia Ewg Tnv 17 AuyotaTou 2022, H
ETaipeia suppopuivetal TARpWS HE TOUG Opoug Thg BAVEIaKRS ouuBaons. KaBwe o Tpamelikdg
daveiglog eivar guvdedepévag He 3unvo Euribor, n AoyioTikA Tou afia Trpooeyyiler Tnv eGAoyn aia
Tou. Ot eTA0IEg amomAnpwpég Twy daveiwy omg 31 AekepBpiou 2018 avaAlovTal GTOV TTVOKA Trou
aKoAouBei. Znpeivetar 6T of CUUBACEIS EVOOETAIPIKOU BavEiou TTou Affyouv evidg EVOC £TOUC
TTPOKEITAl VO ETTEKTABOUV, KATOTTIV UTTOYPaPHG OXETIKWY CUNBEOEWY ETTEKTAGHS WE TN MNTPIKA
eTaipeia.

31/12/2018 312712017

Evtdg 1 €toug 1.295 1.307
MeTagl 1 kan 2 eTtov 2.196 2.198
Metafu 2 ko 5 eTusv 90.764 92.442
94.255 95.945
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McArthurGlen Hellas MEINE

Erijoieg Oikovopikég KaraoTdoelg olpgwva pe To Aledvn Mpoturra
Xpnuatooikovopikng Avagopdg yia Th Xprion mou éAnge 31 AskepPpiou 2018
Mogd oe € '000 (Ekrde edv avopépeTal MapopeTkg)

Ta avaBariopeva kéotn davelguol avaAlovTal we £5AG:

31/12/2018 3111212017
AvaBaArduevo kéoTog davelguol 1.327 1.136
AtrooBéoeig Tepiddou -256 -58
1.071 1.077
MakpoTrpdBeauo pépog 821 829
BpayxutmpdBeouo yépog 250 248
1.071 1.077
18. NpounBeuTEg Kt AOITIEG UTTOXPEWTEIS
31/12/2018 311212017
Makpomrp6Beope UTTOXPEWTEIS
Eyyunaeic reAatuov 952 088
‘Ecoda emdpevwy XpAoewy 12 21
Miotwrteg Biagopor & BedOUAEUNEVD
£€oda 99 99
1.063 1.109
BpayurpoBeaieg uTTOXpEWOEIg
MNpounBsuréc 2.353 1.944
AcpahioTikol  opyaviopol  kar  AorToi
®opoI 7 TEAN 253 260
Motwrég didpopol & Ddedoulsupéva
£€oda : 1.695 1.473
‘Egoda eTduevwy XpRoLwy 4 5
4.306 3.682

To uTOAGITO TWV HOKPOTTPOBECUWY UTTOXPEWCEWY aQOP& KUPIWS OF EYYUACEIC TTEAGTWV
OUPPWVA e TIS CUMBAOEIG EUTTOPIKAS CUVEPYQGCIAC TTOU EXOUV UTTOYPOPE UE TOUC TTEAGTEC TN
Eraipeioc.

H AoyloTikh afia 1600 Twv POKPOTTPOBECUWY 600 KOl TWV PPAXUTTPOBECHUWY UTTOXPEWCEWY
Bewpeiran 6T Tpooeyyiler TNV £0Aoyn afia Toug KATA TNV NUEPOMNVIG TN KOTAGTAONS OIKOVOMIKKS
8eong.

19. AvaaAAouevn gopoloyia
O1 avoBaAAGUEVEG QOPOAOYIKEG OTTAITACEIS KAl UTTOXPEWGCEIS CUMYN@I{ovTal OTav UTTGpPXE!
EPAPHOTINO VOUIKG SIKaiWUA va CUMYNPIGBOUY O TPEXOUCES POPOAOYIKES OTTAITACEIS EVaVTI TWV

TPEXOUGUIV POPOADYIKUIV UTTOXPEWCEWY KOl OTAV 0f avaBaAAGUEVOl POpOI EICOBANOTOS apopoly
otV idia @opohoyikh apxn.
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McArthurGlen Hellas MENE

Erfjoieg Oikovopikég KataaTaoeig ooppwva Je Ta AleBviy MpdTutra
Xpnparooikovopikig Avagpopdg yia T Xpron ou éAnge 31 AskepBpiou 2018
Mood ok € '000 (EKT6¢ £4v avapEpeTal BIapopeTikd)

Anocﬂéqslg Aquah{téuivu AGVE'IC(I(ég Aglrrég Aoird  EUvoho
Mayiwv Ecoda YmoXptwoel AmATHCEIS

1 lavouadpiou 2017 350 8 -8 0 282 633
Xptwan / (Miotwon)
oty Kardaotaon
AToTEALTPGTWY 244 0 303 4 222 773
31 AskepBpiov 2017 106 8 -311 -4 60 -141
1 lavouapiou 2018 106 8 =311 -4 60 -141

Xpiwon / (MioTtwan)

otnv Kardotoon

ArroteAeopdruy 278 3 -65 0 58 274
AlAayt} popoloyikol

OUVTEAEOTH HECW TNG

Kardotaong
ATroteAeopdrwy -24 1 -34 ) 0] 0 -o7
31 Askepppiou 2018 -148 4 212 -4 2 -357
H cuvoAiki] peraBolr atov avaBaAAGLEVO GAPO EIC0BAUATOG cival ) TTPAKATW:
3112/2018 31122017
YmoAorro apxfg mepidédou -140 633
XpEWON KATAOTRONG ATOTEAECHATWY
(Znueiwon 9) -217 ~773
Ymrohorro TéAoug rep16Sou -357 -140
MaoKkpoTrpéBeGUO UEpog -357 -140
-357 -140

O1 avaBaAAGHEVES POPOAOYIKES ATTAITACEIG avayVwWPIlovTal yia PETAPOPd GopoloyikAC nuiog oTo
Babud Tou n wWpayuoToTOiNGn TOU OXETIKOU (GOPOAOYIKOU OQEAOUG MEOW MEAAOVTIKWV
QOopoAoyNTEWY KEPBWY ivan TBavy,

20. Juvdedepéva pépn

2018 2017
1 lavouapiou 41.376 48.142
Aedouheupévog TOKog 2.147 2.147
AtroTtTAnpwin daveiou -2.946 -8.913
31 Aekepppiou 40.578 41.376

Ta xoprynBévra dAveld amd Tn PNTPIKI ETAIPEIQ, TrOU TTOPOUCIGEOVTAI OTOV TIAPOKATW TTVOKA,
EQEPOV APXIKA OTaBEPS eMTOKIO 6,25%. ATS 1 AmpiAiou 2012, 10 £mTOKIO SIGLOPYPUIBNKE OF
6,42%.
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McArthurGlen Hellas METE
Erhoieg Oikovopikég Kartaortaoerg oupugwva pe Ta Aigbvi Npotutra

XpNHATOOIKOVOMIKIG Avagopdg yia Th Xprion Tmou £Ante 31 Askejpppiou 2018

MNood ot € '000 (Exrdc edv avapépetal Bia@opeTIKE)

Huepopnvia extapisvong Ymohonro Aaveiou
23 louviou 2006 4.977
10 {ouhiou 2007 653
7 OkTwppiou 2008 2.270
3 louhiou £wg 18 AuyolGoTtou 2008 185
20 ®eppouapiou 2009 300
23 ®efpouapiou 2009 255
23 Mdiou 2009 2.520
23 Maiou 2009 3.780
16 ZemrrepPpiou 2009 3.475
11 AekepBpiou 2008 3.180
13 lavouapiou 2010 2120
3 deBpouapiou 2010 2.400
29 Mapriou 2010 7.140
Aedouheuuévol Tokol 7.323

40.578

O1 Gedouleupivol Tékol givan TANPwTEO! Hadi ME TO KEPAAQIO KOTA Tr) AAEN Tou Savelou. H AoyioTikr
agia Twy Saveiwy amd T PNTPIKY £TANpEia BewpEital 6T1 TTpoasyyiZel TNV sUAoyn ofic TOUG, KaBwG
TO ETTITOKIO TOUG TTPOOEYYIZE! TO EMITOKIO TN ayopds.

Kard m SIdpkeia TS KATAOKEUAOTIKAG TTEPIOBOU, o1 TOKo! Baveiwy KEQaAaioTomBnKav we WEPOG
TOU KATOOKEVAOTIKOU KOG TOUS Kol TrEpIAapBdvovTal o1a ETrevBuTikd AkivnTa.

21. Napexopeveg UTTNPECIEG ATIO TO BIAXEIPIOTH GKIVIiTOU

AuoIBn diaxeipiong
Xpewoelg
UTTNRECILY
Xpewaoelg
MapKETIVYK

‘E€oda
MNpocwimkoy
Apoign MigBwonc

TipoAoynéeiceg o TipohoynBeiceg .
. AAnpwrésg TRV , NAnpwTéeg TV
oTn XpnRon oTn XPnon

2018 31/12/2018 2017 31122017

488 283 462 94

211 114 202 36

199 100 205 40

723 594 903 116

129 : 106 111 116

1.750 1177 1.883 402

H McArthurGlen EAAGG Alaxeipion ExkTTwTik®yv KoaragTtnudrwy Emdvupwy Ixediootwv ENME,
SiayelpioTRIa eTCIpEia TOU EPTTOPIKOU KEVIpOU Xpewvel Tnv Etaipeia pe apoiBr Siaxeipiong. O
UTINpEaieg TS Tapéxovtal Baoel Tng amd 12 Maprtiou 2010 ZiuBocng Adxeipiong Akivijrou. Ta
TANpwréa uTrdAoITTa Sev eival eEa0QaMOpiva kal Bev Exouv BoBei eyyurioeis. H eE6gpAnGT Twy
OQEIAGHEVWY TTOCWY Ba TTPOYHATETIONBEI CUUPWVO UE TOUG TUVABEIC GPOUC THOTWONC.
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McArthurGlen Hellas MEFI:

Erioieg Ocovopniég Karaordoers oopgwva ps ra A1edvry NpdruTy
Xpnparooikovopiic Avagopdac vic m xprion mrou EAnge 31 Aexepppiov 2018
Nowd oe € '000 (Bk16¢ edv avaeEpeTal SIPOPETIKA)

22, Aeopedaeig keahaiwy

Kard mv nuepopmvia NG KATUOTAUNG OIKovopiIklg 8tong, n Evaipeia Gev eppaviger Seapedosic yia
HeAOVTIKES AerToupyikée MiaBioeig 1f kepahaiouikée damdveg,

23. EvBexopeveg armaTCEeIg Ko UTTOXPEWTEIG

Asv umdpyouy EKKPENElS ETTIBIkes UoBECEIC evavioy Mg Etaipeiag, of omoleg Trpofhérerar v
EUBOKIOOLY Ko v TNV UTTOXPEWTOUY GE AN oEC,

Or avéheyirec popohoyikd xproeig e Eraipelag avapépovrar avaiutiké am Inuelwon 9. O
POPOAOYIKES UTTOXpEDTEIC ™M ETaupeiog yie 1ig Xproeig autég Sev éxouv Karaoref OPIGTIKES Kot
Katd guvémeia umapyer 1o evbexdevo va pokOouy emTpooberes emPBapivosc drav
BievepynBalv of oxenikol EAeyyol at6 ng POPOAOYIKEG apXEC.

24, T'eyovoTa prerd Ty NHepounvia Tou locAoyiopot

Agv umdpyouv dAka ONHAVYIKG YEYOVSTA |IETd Thy niepoMnvic KardpTiong rwv olkovopIKty
ROTUaTdOEWY,

0 YfEYQYNOY FETHPIOY
-.NIKOACtlRG Podimrakee J Tedspyio UPN‘IS‘
ART R B51948~—n.. Ap. Abtlag A' TdEng 0001543
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McArthurGlen Hellas MENE

‘ExkBeon AlaxeipioTwv yia n xprion mou éAne 31 Aekepppiov 2018
Mood o¢ € *000 (Exktog edv avapépeTal BragopeTikd)

ETHZIA EKOEZH TQN AIAXEIPIZTQON
6 Etaipeiag McArthurGlen Hellas MENE
emi Twv CIKONOMIKQN KATAXTAZEQN
yia mn XpRon mmou éAnge 31 Ackepppiov 2018
Mpog Tnv Takrikg Mevikh Zuvédeuon rwv Etaipwy Tou éToug 2019

Kopie Exkmpéowtre Tou Movadikou Etaipou,

Zopewva e To apBpo 22 Tou N.3190/55 kai Tig avagopéc ato dpdpo 43a, Trap. 3 Tou K.N. 2190720,
OTIWG TPOTTOTTOIRBNKE Ko IOXUEI WEXPH OFAUEPT, UTTORGAAOUME CUVNMMEVA TIpOC Eykpion TIG
OIKOVOHIKEG KATOOTAOEIG TNG eTaipeiag «McArthurGlen EAAGg MovotrpéowTrn EME» (n «ETaipeiar)
yia v xprion amd 01.01.2018 éwe 31.12.2018.

Or oikovopikég kataotdoeis g Etaipeiog £xouv cuviaxBel olpguwva pe Ta Ardvr Mpdtumra
XPNUATOOIKOVONIKAS Avagopdg (A.N.X.A.).

QO Alaxeipiomg g Etaipeiag aag yvwpider ta TapaxdTw:
EMZKOMNHZH OIKONOMIKQN ANOTEAEEMATQON

O kUkAog epyaciiv TG ETaipeiog apopd ot £008a AT TNV EKMETAAAEUDT TOU EKTITWTIKOU EUTTOPIKOU
KEVTpoOU pe Tv eTrwvupia McArthurGlen Designer Outlet Athens kal avépxerar yia Vv TPEXOUCA
Xprion oe € 12.659 yIA. évavn € 11.732 xiA. yid ) Xprion Tou Ange v 31.12.2017.

To olvoho Tou evepynTikoU TG Etaipeiag Slapoppwdnke tnv 31.12.2018 ot € 75.680 XiA. évovT €
77.904 XA, v 31.12.2017. Aé 10 GUVoAO TOU EVEpYNTIKOU, 01 € 12.752 XIA. QVTITTPOGWITEUOUV TO
KUKAOQOpOUV €vepyNTIKG, Kal OUYKeKpiMéva amraiiosis € 3.283 xA., avaBahhopeva KOOTN
MIoBwoewy € 646 XIA. kal TopElakd SIaBéoiua € 8.824 xIA. O1 uTToxXpeWaEIC TNG ETaipeiac AvEpPYOoVTAl
oe € 99.586 xIA. ammd Ti¢ omoieg TocH € 6.026 XiA. apopd BpaxuTpdBEouES UTTOXPEWOEIG,

Ta idia kepahaia NG ETaipelag eival apvnTikd kot avépxoviar og € -23.907 yiA. v 31.12.2018.
ZUNQwva [e Ta TpoBAetrépeva ato aplpo 45 Tou N.3190/1995, 1y Exaipeiu ipotiBeran va APzl A
TA ATTORITITA PETPA VIO VO BEATRIGEI TrV KeQaAaiakt} s Sidp8pwon.

To TeAIké KaBapd amotéAsoun xpriong, eivar ZnuiEg € 1.665 YA, évavnl Znuitv € 2.407 xIA. OTIC
31.12.2017

O guvoAikdg davelouos g Etaipeiag peidnke 10 2018 kotd € 1.683 xiA. kai Siapop@wdnKe o
€93.184 xI\. a6 € 94.868 yiA. 10 2017. O KoBUPOS BAVEIGUOS PEIDBNKE ETTIONC KATA € 1.050 XIA.

O kaBapdg daveiouds g etaipeiag amig 31.12.2018 kar 31.12.2017 amekovideral TapakdTw:

3112712018 31122017

MakpopoBeopog daveiouog (Znueiwan 17) 92.139 93.810
BpayumpbBeouog Saveicpés (Znueiwon 17) 1.045 1.059
Zivoho daveiwv 93.184 94.868
Meiov: Tapeciaka drabéoiua kal iIooduvapa (Enueiwon 15) 65.592 6.511

Acopeupives kataBéoeig (Enueiwon 14) 2.232 2.945
Kabapdg Saveiopog 84.361 85.411
ZOvoho 18iwv KepaAdiwv (23.907) (22.242)
ZuvoAika arraoXoholueva KeQAAaia 60.454 63.169
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‘ExOeon AlaXeipioTwov yia T XpAon mou £Ane 31 AekeyfBpiou 2018
MNooé ot € '000 (ExTodg £dv avo@EPETON DICYOPETIKG)

H eGENIEN opiCEVILY BOOIKWY XpnMaTooKovouikwy SeIKTwv ¢ ETaipeiag éxel we NG

A) ApiBpodeikTeg
AmodoTIkéTNTOG

AtrodoTiKéTnTa
EmevdedupnEvwy
Kepahaiwv

B) Ap1Buod&eikTeg
PevoTtéTnTag

AgikTng KukAogopiakhig
Peugrotnrag

I} ApiBpodeikTeg
BIapBpwons KEQAAiwWY

AgikTNG ZUVOAIKKiG
Aaveiakic EmiBapuvong

1010 Kepdhaia Tpog
SuvoAikd

A) Ap1Bpodeikteg
SpacTnpIoTNYUG

KukAopoptakh Taxitnra
EvepynTiKoU

AIAXEIPIZH KINAYNQN

2018
KaBapd AToreAéouara _851
PO PSPV
ZUvoho Evepynrikoy 75.680

2018
KUKAocpoppuv 12,752
Evepynrikd
Bpaxuwgoesousg 6.026
YTTOXPEWOTEIG

2018
Z0voAo AoveIoKwyY
YTTOXPEWTEWY 93.184
Tdi1a Kegpahaia -23.907
1810 Kegdhaia -23.907
Ziveoho 18iwy
KegoAdiwy Ko 75.680
YTTOXPEWCEWY

2018

12.
= MwANgcEeig 659

ZivoAo Evepynmkod 75.680

-1,12%

2.1

-31,59%

0,2

2017

-1.287

77.904

N
(=]
-
~

94.869

22.242

-22.242

77.904

2017
11.732

77.904

-1,65%

2,7

-28,55%

0,1

H Etaipeia extiBetal ge SiGQOPOUS XPNHOTOOIKOVOUIKGUS KIVBUVOUG OTTWG, EVBEKTIKG, KIvBUVOUG
ayopds (HETaBOAEG Of TUVOANAYHATIKEG 100TIHIEG, KIVBUVO TUMEIKWY powv kai KivBuvo edAoyng
agiag amé peTafoAés emToKiwy Kal KiVBUVO TIMGY), THOTWTIKO KIVBUVO Kail KivBUvVe peuaToTnTag.

H Sraxeipion kivduvwy mapakoAouBeitar amd v dioiknon g EToipeiog Kol SIGNOPPUVETal OTa
TAQiTIa 08Ny, KATEUBOVOEWY KOl KOVOVWIV EYKEKPIUEVWY aTTd T Siofknon.



McArthurGlen Hellas MENE

‘ExBeon Aifaxmplcrrd)v yic TN Xpiion mou éAnée 31 AckepPplou 2018
: Mood ot € '000 (Exrdg £dv avapéperat BIaopeTIKa)

A} Zuvahhayponikog Kivbuves: H Etaipela Sev umdkenar og ouoidsn guvaihayporxd kivbuvo
apol Bev Exel anuavTikés cuvaihayEg oe Eéva vaplopard.

B) Kivbuvog Tapeiakmv potov Kot kivBuvog ebhoyng adiag Adyw HeTaBoArg Twv emmokiwy: H
€kBeon orov kivBuvo LetaBolrg emimokiwy TTpopyETal amé Tov TpATEiKS Baveloub o £XEI
guvdyel ) Eraipele Je Kupovopevo emriTokio pe Bdon ro Euribor. H Etaipelo TapakoAouBef Ti¢ Téoeig
TWY mTOKIWY KABWE Ko T SIGPKEIC Kol T GUOH TWY XPNUATOBOTIKUIV QUYKUIV TNG.

I} MoTwTikég KivBuvog: H Etaipeia aflohoyel Siapkig Ty TMOTOMTTTIRGA IKAVOTNT TWY WEACTENY
MG KABWE Kl T HEYIOTE EITRETTTA dpia Triotwong. H Etaipela Tpooaei pe Biaomopd gt TTARBOS
TeAaTiy Kot Afwn eyyurioewy va Trepioplfel Toug Kvdlivouc,

A) Kivbuvog Pevorémrag: H peuatdinra tng Evaipelag mapakoroubeltal amd 1 dlolknon ot
ouvex Baon. Na m diaxelpion Tou KIVBOVOU peuoTdTnTag, N Biolknorn g Etaipeiag Pepive vie Thv
OTropEn SiaBeoipoy yid TNY KAAUWN TWY ovayKwy Te.

H Evaipefa £xer AdBel oha ra awapdirra PE1pa yia Ty QVRIHETGITION KAl TOV TIEPIOPIOHG Twyv
XPNHOTCOKOVOMIKWY KIVBUVLY OTTwe Tov TIoTwTIKG KivBUvo Kol Tov KivBuvo peuoTétnTas,

ANPOZIQMNIKO
H Eraipela 5ev amaaychedoe Tpocwmikd kard v 31 AekepBplou 2018 kar 31 AekepBpiou 2017.

YNOKATALTHMATA

H Eratpela dev SlaBéTel UTTOKATAOTANGTO KAFd TNV RMEpOMAVIG GUVTOENC TWV OIKOVOUIKWV
KATAOTAGEWY,

NEPIBAANONTIKA OEMATA

H Evaipeia 9&ter v wepIBuMovTiKI| Kal Koivwvikf UTIEUBUVOTNT WG BaoiKh TTapdpeTpo g
ETXEIPNUATIKAG TG Spdong. Merafl dAAwv evepyeriv, evidg tou 2018 n Eraupelo avéhaBe
TPWTORoLAES duEaTC BoriBeiug Kol avaKoUPIoTS UV TIANYEVTWY TNG TROYIKAS TTUPKAVYIAS 510 MdT.

NMPOBAENOMENH ESEAISH THE ETAIPEIAE

Kar6miv autiv kal éxoviag umrdyn Tig IBIMepdTNTES Tou KAGSOU, ToV avTaywviopd Kai Tig Suveiikee
1600 Mg EMIVIKAG ayopdg doov kar autrig Tou efwTepikol, Bewpolpe 6T n Evaipela Tapd v
YEVIKATEPT OIKOVOIK guykupio Kivilenke o& IKavoTTaINTIKG eTfmeda, 6Twe QAlVETH Kal oImo To
avwiEpw, eueAmatodys 5t ae GvoBo Tou KUKAOU EpYOIWY TNG Kat BeATiwan Twy amoTteAecpdtwy
Ogov apopd oty TpofAeTopevn mopeka g Etapsiag,

METACENEEZTEPA FrEFONOTA
Agv uTdpyouv GAAQ ONUOVTIKG YEYOVOTO LETA TV NUepopnvid KAQTdpTIONS Twy OIKOVORIKGV
KOTAOTACEWY.,

Autd eivar pe Alya AGYIa To TETTpOYHEVE KOl TO GTOTEAETHATA Tr¢ SWBEKAUNVIG ETAIIKAC XpAong
Kail TTapakaAodpe va Ta eykpivere padl pe Yov loodoyiopé Tng 3ing AekepPpliou 2018 kat ouyxpovusg
vo aTraAGEETE Toug AlaelpioTég aTrd KABE £UBv vid TV XPAOT QUTH.

ABrjva, 31 louAfou 2019
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‘EKGFXH ANEEAPTHTOY OPKQTOY EAETKTH AOFIETH
Mpog rov Eralpo g Eraipetag «McArthur Glen Hellas Movorpdowrn E.M.E.»
"EKBECT) EAEYXOU ETTI TLWOV OIKOVOUIKGIV KATAOTEOEWY

Fvpn

‘Exoupe eAEyEel TIg oiovopIkég kataoTdael; TG Etaipelac «McArthur Glen Hellas Movorpoowrn
ETLE.» (nEraipela), o omoleg amoteAouvial oo TNV KGTACTAoN CIKOVOPIKAG BEang Tng 311
Aexeppplou 2018, 115 xaTaoTATEIS CUVOAIKOU eloodrilaTog, HETaBOADY IBIWY KEQOAGILV KAl TOEIQRDY
POWV ThG Xprgewg Trou £Ane TRV NEepopnVvia autr, kaBwe Kai TIC ONHEIWGOEIS ETTT TWV OIKOVOLIKUY
KATAOTATEWY TTOU TEPIAaMBGVOUY Kat TIEPIANYN TWV CRUAYTIKWV AOYIGTIKLY TTOMTIKGIV.

Kara 11 yvioun pog, ol GUVNUPEVEG OIKOVOUIKES KAOTAOTAOEIS Trapougidfouy evAoya, amd KABe
oUTLBN Aoy, TN XARHATCoIKaVORIKY BEa Trg ETaipeiag kard v 341 AexepPplou 2018, T
XPNHATOOIKGVO KT TNG ETTIBOOT KaI TIG TAWEITKES TG POEC, YIa TN XpAon mwou £AnSE v nuepopnvia
auTr}, oUHQwva e Ta AlEBvi) MpOTUTTA XPrUaTooIKOVOUIKAS AvQapopag (AMNXA), 6TwWg autd Exouy
uI0BeTNBEl oG TV Evproraik Evwon Kol ouvabouy pe Tig KavovigTikég amaitiiosig Tou Kwd. N.
3190/1955.

Bdaon yvaung

Alevepyhoope Tov EAeyX0 Hag oUuGwva e Ta AieBvr) MpdTutra EASyxou (ANE), mmou éxouyv
evowparwel gty EAAnvik NopoBeoia. O1 eubiveg Hag, TURPWVE PE TA TPOTUTIG GUTE
TIEPIYPAQOVTO TIEPAITENW OTO TUANA TN EkBEOTG pag «EuBlveC EAEYKTA YIT TOV EAEYXO TWV
OIKOVOHIKWY KaraoTGoewvs. MIGTEYOUME 8T T EAEYKTIKG TEKHMNPIC TTOU £X0ULE QTTOKTIOE €ivai £TTAPKN
KOl KArahAnAa va mrapéxouy Baon yia T ywibun Hag.

Ave§apTnofa Tou EAeyxrs

KaB' 6An ™ BipKeia Tou SIOPIGLOY Pag EXOUHE TIOPOMEVE) aveEdprnTol amd TRv Etaipela, oluewva pe
Tov KtBika Acovrodoyiag yia EmmayyeAuarieg EAeykTEG Tou ZupBoulios AieBviov Mpotomwy AcovroAoyiag
Eheyiriov (Kidixag ZAIMAE) Trou £xe) evowparweel arnv EAAnvikA NopoBeola, kaBlg kar Tig amairrioeig
Beoviohoylag Tou N. 4449/2017, oy oxeTI{ovTal pe Tov EAEYXO TWV DIKOVOIIKLIV KATAOTROEWY OTIV
EANGGa. EXoupe ekTANPUICE TIS SEOVIOAOYIKES JaC UTTOXPEWOEIC TUUMLIVa UE T¢ N. 4449/2017 Ko Tic
amaiTRoES Tou KBika ZANAE.

AMAeg NMAnpogpopieg

O1 SiayeipioTeg eivar umredBuvol via Tig AAAeg MAnpogopiec, Or Ahreg MAnpogopies, elval n ExBeon
Alaxelpiong Twv SIaXEtPIoTWV (GAAG Sev TEpIAGUBAVOUY TIC OIKOVOUIKEG KQTOOTAGEIS Kl TnV £kOsan
EAEyxoU T QUTWV), Trou AdBapE Tpiv oo T nuEpopnvia TG TTapoloag EKBEONC EAeYKTH.

H yviun {ag TTF TWY OIKOVOUIKLIY KOTAOTAOEWY BEV KOAGTITE! Tig AMeG TTANpopopleg Ka, EKTOC Twv
OowWV PTG avapEPoupE aThy Tapoioa Trapdypago g ‘EkOeog pag Sev ekppAgoups yvapn eAEyxou 1
aAAng Sracpahione e auTwv,

ZE OXEON LE TOV EAEYXO OIS ETH TWV OIKOVOMIKWY KATAOTAOEWY, n evBivn pag eival va avayviooue
TIg AAAeG TIANPOQOPIES Kel JE TOV TPOTTO GUTG VO e§eTdoouuE Edv oI AMEG MANpoYopIES elval

HPADTOYQTEPXAOYEKOYTIEPE Avisvuun EXeyxrna} Etatpela, Aewyp. Knguoiag 268, 15232 XaAavSpi
T: +30 210 6874400, P: +30 210 6874444, www.pwe.gr

Aewp. Kipiolag 260 & Kébpov, 15232 XakévBpy, T: +30 210 6874400, &; +30 210 6874444
Ebvircis Avileraone 17, 55134 Beoaalcvicn, T: +30 2310 488880, @; +30 2310 459487
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OUGIWEIG QOUVETIEG WE TIG OIKOVOUIKEG KATAOTATEIS f) TN YVWON TTOU QTTOKTOAE Kard Tov EAEYXO 1)
CAMIGIS QaiveTal va Elval OUCIWBWE EOQUAUEVES.

Eetdoape edv n 'Exeon Alaxelpiong Twv SIOXEIPICTUV TTEPIAOLBAVE! TIS YVWOTOTIOINOEIS O OTFolE
omaiTouvTal arré tov Kwi, N. 3190/1855.

Me Bdon Tis epyaaleg 1TOU EKTEAETOPE KATE TOV EAEYXO HOC, KATd Tr) YW Yac:

. Ta mAnpogopidke oToixeia TTou TepIAapBdvovtal otny 'EkBeon AIaXelpiong Twy BIGXEIPIoTEV
Mg Xpiong mou EAnge v 31 AekepfBplou 2018 avrioTooUv OTIC QIKOVOUIKES KATAOTAOEIC.

. H ‘ExBean Aloxelpiong Ty SIGXEIPIOTOV EXEI KOTAPTIOOE! CUNGWVA HE Tig ITXU0UTES VOUIKES
amaiTRoEIS Tou GpBpou 43a Tou Kwd. N. 2190/1920 ong atroleg TapaméuTowy 10 dpbpa 22
(rap. 3) ka1 23 Tou Kwd. N. 3190/ 1955,

ErrimmAéov pe Bdon Th yvioon kal KATavanan Trou ATOKTAOGNE KATd To EAEYX6 pag, yia T Etanpela ka
70 WEPIBAAAOV TNG, EINaOTE UTTOXPEWHEVO! VO OVAQEPOULE EQV EXOUIE EVTOTTIOE OUTILBEIS avakpiBeieg
ornv ExBeon Alaxelpiong Twv SIOXEIPIOTWV. AEY EXOULE VA QVAPEPOUE THTOTA TXETIKG ME TO BEUA
auTo.

Evguveg Twv SIoXeIpIoTiv Kai Twv wITeuBiviov yia T BiakuBEpvnor TTT TWy OIKOVORIKGIV
KaTooTaoEwY

O1 DiaxeipiaTég £xouv TV eUBIVN YIa TNV KATAPTION KAl EUAOYN Trapousiaon Twv CIKCVOUIKGV
KOTOOTAoEWY CUppwva pe Ta ANXA, dTwg aurd éxouy vioBern8el ammd v Evptraikd Evwon, TIC
amairfoeig Tou Kwb. N. 3190/1955, 6rwg kan yia ekeiveg Ti¢ SIKARBEG ETWTEMIKOU €AEYXOU TTOU OI
BiaxeipioTég eraipol kaBopifouv we aTTapaiTNTEG, toTe va KaBloTaral SUVATH 1 KATAPTION OIKOVOUIKWY
KATaoTAoEWY QTalAaypEVIY aTTé ouoibes opahua, TTou OGEIAETAI £ITE OE aTrdTT £lvs o AdBog.

Kard v kardprion Twv OIKOVOHIKWY KaTaoTAoEWY, o SIaXEIPIOTEG Eival uTTEUBUVO! yia Ty aioAdynon
Mg ikavérnrag Tng ETopelas va ouvexioel nig SpacTnpIOTNTES TS, YVWOTOTTOIMVTAS GTTOU TUVTPEXE!
TéTola TERITTTWOT, Tal BéuaTa TTOU OXETIZOVION ME TN TUVEXIZOMEVN BPacTNEIGTNT Kol T Xpfion The
AOYIOTIKI| Baong g GUVEXIZOHEVNG SPaoTPIGTNTAS, EXTAC KOl £Gv 0f SiaxeipioTée Ele TrpotiBerar va
peugToTToIfjoOUY TV ETaipeia 1y va Siakdyiouv g BpadtnpioTnTeS TNG K SEv £X0UV AhAN PECAICTIKA
evahAakTikf EmAoyr amé 1o vo TPoXWPROOUV O 'QUTEG TIC EVEDYEIEG.

O1 ume0Buvo yia T BiakuBEépvnon Exouv Ty EuBUVN emoTTEiag NG BIaBIXACIHS XPNUATOOIKOVORIKIS
avagopas Tne Eraipeiac.

EuBivEg EAEYKTI} Vit YOV EAEYNO TWVY OIKOVORIKIIV KATaoTEoEwY

Or o1éx01 pag elvor va ammoKTAGOURE eUAoYn BIQOQAMGCN YIG TO KATY TG00 O OIKOVOMIKES KATAOTACEIS,
aTo Givoho Toug, eival aTTGANGYLEVES OTTO OUOKDBEG OQAAT, TIOU OPEIAETOI £lTe OE amrdTn £ite o AGBOg
Kat va EkBWToUHE EkBEON EAEYKTI, N OTroId TTEMACMBAVE! T YVWpN pag. H eGAoyn SIGoQAAIOn auviaTd
Biao@dhian uywnAol emwEdou, aAhd Bev eivar eyyunon 6n o EAEyXog Tou BlEVEPYEiTar olU@uva pE Ta
ANE, mou £xouy evowparwlel otnv EAAnvikry NopoBecia, Ba evromi{e TTavTa éva ouaikiBes ogdApa,
orav qutéd utdpxel. Z@daApara Sovaral va pokdyouy ard arrdr f amd AGBog kal Bewpolvial ouoridn

20f4



pwc

brav, pyepovwptva f aBpoioTikd, 8a PTopodce eUAOYA va avapéveral 6T 8a ETNPEGTAY 11K OIKOVOIKEG
QITOPAcEIG TWV XPNaTWY, TTou AauBavovTal Pe BAoN aQuTES TIC OIKOVOUIKEC KAaraoTagElg,

Qg kaBriKav Tou EAEYXOU, GULGUIVA LE Ta ATTE Trou £xouv evowparwBsl ot EAAnvikiy Nopobe gia,
AoKOULE ETTAYYEALIOTIKY KPION Kot BIGTNPOUNE ETTAYYEALTTIKG OKETIHKIGNG KOB' GAN T} BIGPKEIG TOU
ghtyyou. Enlong;

Evromifoupie ko agioAoyodpe Toug kivBlivoug ouoithBoug o@aAuares oTig OIKOVOUIKES KOTQOTAAEIS,
Tou ogelhetal lTe o€ amdrn efte o AGBOG, OXEDIAZOVTAG KAl BIEVEPYUIVTAC EAEYKTIKES Siodikaocicg
TTOU aVTATIOKPIVOVTC GTOUG KivDUVOUG aUTOUS KOl OTOKTOUE EAEYKTIKG TEKUADIA TroU elval Emapki
Kal KatGAANAG yia va TTapéxouv Baan yia Ty yvisun pag, O kivBuvog pn eviomiguol ougudoug
GQGALOTOG TTOU OPEIAETCN OE OTTdTN Elvar LYNAGTEPOG QTG QUTOV TTOU OPEIAETal 0t AdBog, KaBtc N
QTraTn HTOPEl Vo ERTTEPIEXE! CuPTTaIyVia, TTAaaToypagpia, ECKEPUEVES TAPOAEIPEIS, YWEUBEIS
SiaPeBonwoeig ff Trapakapyn Twv BIKAIBWY ECWTEPIKOU EAEYXOU.

Karavoolpe Tig BIKAIBEG EqWTEpIKOU EAEYXOU TTOU OXETI[OVTA UE TOV EAEYXO, HE oKoTTé TO
oXeBIaop6 EAEYKTIKLOV BIaBIKAGRIV KATAAANAWY YA TI TIEPIGTAGEIS, OAAG OXi L€ TKOTIS ™Tnv
BIOTUTTLON YVIHNG ETTE THE ATTOTEAETATIKOTNTAS TwWY BIKAIBWY ECWTEPIKOY EAEYYOU NG ETtaipelag.

ABIoAOYOURE TNV KATOAANAGTATY TV AOYIGTIKUV TTONTIKWY Kol LEBGBWY TTOU Xpnoipomoirienxay
KOl TO EUAOYO TWV AOYIOTIKIIV EKTIHHOEWY KOI TWY CXETIKUWV YVWOTOTTOIRTEWY TTOU £YIVaV 0TTo TOUG
BiaxeipioTé.

ATTOQaIVOMATTE YIa THY KQTaAANASTATA TNG XPHONS aTTd Toug BIaYEl pIOTES THS hoyioTIKAG apxic TS
auvexigouevng SpaoTnpibTATag kan JE BAom Ta EAEYKTIKG TEKHIPIO TTOU QITOKTABNKAV YIa TO £QV
UTdpxer ouciiBng aBefaiGTNTa OXETIKG UE YEYOVOTA Ky OUVENKES TTou pTTopel va utrodnAuavouy
ougbBn aBeadTnTa WG TPOG TNV IkaveTnTa TS ETaipeiag va cuvexioel T Spagmpdmrd Tng.
Edv gupmrepavoupe 6T ugloTaTal ouonudng apeBaibtnTa, efpaoTe UTTOXPEWUEVOI GTNV EkBETN
EAEYKTI] VO EMOTHOOUME TV TTPOCOXT} OTIC TXETIKEG YWWOTOTTOINGEIC TWV OIKOVOHIKUV
KUTQOTAOEWY A 0V QUTES O YVWOTOTTOINOEIS Efvdl OVETTAPKEIS va SiogopoTTaIf|goupE T YVGsn
Hag. Ta cupmepgopaTd pag Bacifovial ot EAEYKTIKG TEKUHPIX TFOU CHTOKTMIVTC HEXPI THY
nuepopnvia Tng ExBeong eAeykTh. QOTGO0, HEAAOVTIKG YEYOVOTO fi CUVOIiKEC EVBEXETAI Va EXOUV wg
aroréAeapa 1 Etaipela va Taloe! va AEITOUpYE! wg ouvexIZOPEVN SpaotnpiéThTa

AZloAoyoUHE T ouvolIKl Trapoudiaon, T Sopui Kai To TEPIEXOUEVD TWV OIKOVOIKIIV KATAOTATEWNV,
QUUTTEPIAGUBAVOHEVIUV TWV YVWOTOTTOIOEWY, KGBUS KAI TO KATA TTOCO 01 OIKOVOMIKES KATROTAOEIC
QATEIKOVIZOUV TIG UTTOKEIUEVEG GUVOAAGYES KOI TO YEYOVOTQ g TROTTO TTou ETTITUYXAvVETAl 1y EJAOYN
Tapousiaor.

Meragd GAAWY BEpdTWY, KOIVOTTOIOULE OTOUS UTEGBUVOUC yia TN DiakuPépvnon, To oxeBiaZopevo £Upog
Kai To XpovoBIGy papua Tou EAEYXOU, KaBUIG Kal ONEavVTIKG EuprijaTd Tou eAEyYoU, cupTTEpIACBaVONéVWY
drroiwv onpavTikioy EAAElWEWY OTIG BIKAIBES ECWTEPIKOU EALYXOU EVTOTTIZOULE KATG T SIGPKEIR TOU
eAfyyou Hag.
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ExOeon eml GAAWY VOPIKIDY KO KAVOVIOTIKIV QTaITioewy

Ol epyaoieg oy EKTEAETOPE OXETIKG LE TNV EKBean Alaxelpiong Twv BIaxeipioTiv avagtpovral
aVWTEPW, OTHY TTapdypapo «AAES MANPOQOpPIEGY.

AGYW TWY SUCOWPEUMEVOV ZNLILIV TO 0UVOAS Twv 1Bl keqaialwy T Etaipelag eva apvnTIKS Kal
GUVETTIS TUVTPREXOUV Of TTPODTTOREDEIS EQUpHOYRS Tou dpBpou 45 Tou N. 3190/1955.

ABrjva, 31 louAiou 2019

O Opxuité KeyeTng ApfioTh

5

MNp&igyouwrepyooucKoUtrepg \
Avivupn EAeykmiks Etaipeia ! -
Opxwrol EAEYKTEG AoyioTég ‘

Acwe. Knoialog 268

1562 32 Xahavop

AM ZOEA 113
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McArthurGien Hellas MEINE
ETRoieg Qikovopikég Karaotdoelg oup@wva pe Ta AigBviy MpodTuTra

Xpnuarootkovouikiig Avagopdcg yia 1) xpiion mou £éAnge 31 AekepBpiou 2018
Mood ok € '000 (Extdg £dv ava@EpeTal DICPOPETIKA)
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KATAXZTALZH METABOAQN IAIQN KEDQAAAIQN.........c e ceerce e cesenrasstnassansan sonssvesares 1
KATAZTAZH TAMEIAKQN POON ...coo.coteierccirns s tressssinses e snssesassests sesss sessesssnsassssasssan sessanssnens 12
INHEIWTEIS ETTT TWV OIKOVOUIKWV KOATUOTAGEWIV .eececeiececrserssrarnarsssssessssssssesansassnsnmssen nssesssrens 13
1. TEVIKEG TIANPOPOPIEG. ...cciiieeiiecccrieinesrenisrrer e s earsansesseas s s s ee s et soassntessnrsansassnners smnsen aensmmssesen 13
2. ZUVOWnN ONUOVTIKWV AOYIOTIKIV TTOAITIKIDV c..cvverererrnerrsmecramsecsmersaneessmcessnnsssesrae susssassesan 13
3. Aaxeipion KIVBUVWV Kol EMPETPNON E0AOYNE Q&IOS cuvieieriercessie s et s e senn seaenesnenes 23
4.  INUAVTIKEG AOYIOTIKEG EKTINNCEIG KOI KPITEIG TNG SIOIKAGEWS ueruvrrerneraeriaessenran sressmessnes 26
L I 100 73T 1 o TSP 27
6. AHECU AEITOUPYIKG EEOBU cuvrvueriinsieerrecisneesssessessenssanssserssnsessenssesssncsssesssncensannsnns ans sasassansssn 28
L A o £t T N 28
8.  XPNUATOOIKOVOHIKA EEOBM vevvuerrercecrsncrsnreriessesssresssissssssssrssnssessenssessrsansasssssnsensessse anssassssas 28
LI X eT e T TR AT T 1T o T 29
10. ETTEVOUOGEIG GE OKIVIITO .cuveeiieirerirersserssnesasesssesssssesssensssesnnssansssasnesssnrssansenssansesmssenn sessssmscsnn 30
T BV O I UUTU TTIRYIO cutttiiiiiteieieeeceeeenreesatns st i er e nnssesmssesssnercasasbaseeasbeneshsarsemasenssssessnn nasnnaonsnen 31
12, AVOBOAAOHEVO KOOTI HIOOGIGEWIV . ..ovvvreirieiremrvssmeesvssressenssessassssanssesssessssessaesssen sosnsvernnns 31
13. MEAGTEG KO AOITTEG CTTOITHOEIG ... crereeveerersesnssarseesanesessessnsressevasssesserarsasssesesarass saersensnees 32
14, ACOPEUHEVEG KOTUBEGEIS ..couvenrrnreecemcenesiessinssbetesssssessssaessnestsessssssaenstessssnnsssessnesasssensanvens 32
15. TAPEIAKAE BICBETIHA KON IGOBUVOHO «..vvreeerrersresassserassersssasssstsssssssasssesssassessssnssen sasersssares 33
16. ETAIPIKO KEPAADIO .eeemrirmirrinrisiieesiiieeeenesessesssssesssssmssassssssssseesssessessessesssanssnsassneesssn ssnsesannes a3
L L2 A1 L O 33
18. MPOoUNBEUTEG KA AOITFEG UTTOXPEMITEIG. ..ureruereesnerressaessrssesssssssssisssssssassesnsrssessrsen sesnsssenses 34
19. AVOBAAAOGHEVN POPOAOVIU ..cerevriiiiiiecieesiensersnceinsssnesssnssassnssssanssssntsssrsessssntssssnsonsannsnasesan 34
20, ZUVOEDEHEVO HEPI.uureririuineereeesenrssesrisstueeanesssassessssesnnesssssessarssesssessssossnsenssasssssensennsnssanses 35
21. NAPEXOHEVES UTTNPECIEG ATTO TO SICXEIPIOTH OKIVATOU . ...ceeeereeeceeeceenceenceseeeecanesenneneanas 36
22, AOHEGOEIG KEQUADIIV..iiuueireesiieinesrressissimeeeaessseeeeeseeeedbntssae e denmsemamsnme e ee demeie et mdevrabtaars 37
23. EVOEXOUEVEG ATTAUTAOEIG KON UTTOXPEUITEIG 1.ueeeennersremsamermnssamrsnsnrsencresraessenssssessnsssensansns 37
24. TeyovoTo HETA TV NHEPOHUNVIO TOU ICOAOYIOHOU......cneeeeeeeeeeceeeresecsanscreesensnmnssmnesnnas 37



McArthurGlen Hellas MENE

Emioieg Oikovopikés KaTaoTaosic cOp@uva He Ta Aigbvn TpoTuma
Xpnuaroolkovouikiig Ava@opdg yvia T Xpiion rou £éAnge 31 AekepBpiov 2018
[Mood ot € '000 (Extég edv avagEpeTtal SIAPOPETIKG)

KATALTAZH ZYNOAIKOY EIZOAHMATOE

1172018 - 1M1/2017 -

Inuewocelg  31/12/2018 311212017

ﬂw:\ﬁozng 5 12.659 11.732
Apsog Aeiroupyikd ££08a 6 -6.117 -6.115
Aonra é€oba 7 -2.706 -2.342
AtroteAéopara ekueTGAAEUONG 3.836 3.276
XPNUaTtooIKovouIka £€oda 8 -4.687 -4 563
Xpnuarooikovopikd £§oB8a - kaBapd -4.687 -4.563
Zl!pisg PO POpLV -851 -1.287
Dépog :slcroér']pmog 9 -814 -1.119
KaBapég {npieg xpnong -1.665 -2.407
AoITG guvoAIKd écoda 0 0
ZUYKEVTPWTIKEG OUVOAIKEG {npieg XpHRoNg -1.665 -2.407

O anueiiicerg otig oehideg 13 wg 37 amoTeEAOUV OVATTOOTIOCTO MEPOS QUTWV TWV OIKOVOUIKLIV
KOTOOTAGEWY.



McArthurGlen Hellas METNE

EtRcieg Oikovopikég KataoTaoeig ocoppwva pe Ta Aiebviy MpdToma
XpnpotoolKovouikig Avagopdg yia T Xpiion rou £éAnge 31 AekepBpiou 2018
Mood ot € '000 (EkTO¢ £dv avagépeTal SICPOPETIKA)

KATAZTAEH OIKONOMIKHE ©OEXHZ

ENEPIHTIKO ZNHEHVOEIS 31/12/2018 31/12/2017

Mn kukAo@opolv evEpYNTIKG

EmevduTikg akivnTa 10 60.190 61.708

Evowpara Tdyia TePIOUCIOKE aToIXE 11 197 187

AvaBahhdpeva kdoTn WoOWoEWY 12 2.405 2.354

AonTég amaitioeig 13 135 136
62.928 64.3856

Kukhowgopodv evepynTiKd

MeAATEG KA AOITIEG OTTQITATEIC 13 3.283 3.491

AvaBaAldpeva kKOO IOBLICEWY 12 646 571

Aeopeupéveg kaTaBéoeig 14 2232 3.245

Tapeiakd SiaBéoipa kai 1I0080vaua 15 8.592 6.211
12.752 13.519

Livolo evepynTIKOU 75.680 77.904

IAIA KEQAAAIA

1510 KeQaAaia aroBIdOpEVa OTOUG

HETOXOUG

Eroipiké kepdhaio 16 18 18

AtroteAéouara £1g vEov -23.925 -22.260

Zovoho 15iwy KeQaAaiwy -23.907 -22.242

YNOXPEQXIEIX

MakpoITPOBECHES UTTOXPEWTEIS

Adveig 17,20 92.139 93.810

MPOUNBEUTEG KOt AOITTEG UTTOXPEWTEIG 18 1.063 1.108

AvaBahAopeveES POPOAOYIKEG YTTOXPEWOTEIC 19 357 141
93.560 95.059

BpaxurpoBeoHES UTTOXPEWOEIS

MpoUNBeUTEG KAl ACITTEG UTTOXDEWOEIG 18 4.306 3.683

Adveig 17,20 1.045 1.059

Podpog Eicodhuateg 675 346

6.026 5.087

ZUVOAD UTTOXPEWCEWV 99.586 100.146

Zivolo 16wy kegahdiwy Kal

UTTOXPEWTEWY 75.680 77.904

Or onperceig orig aeAideg 13 £wg 37 amoTeAolv QVATIOOTIACTO PEPOC QUTWY TWV OFKOVOMIKIOY
KATAOTACEWY.
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McArthurGlen Hellas MEMNE

Emoieg Owovopikég Karaotaoeig coppwva pe o Aisfvi NpodTuTra
Xpnuartoolkovouikiig Avagopds yia T xpron mou éAnte 31 Aekepfpiou 2018
Mood ot € '000 (EkT6¢ £dv avagépetal SIQQopETIKE)

KATAITAIH METABOAQON IAIQON KE®AAAIQN

ETcaipik6 AtmroTeAéopaTa ZI%‘;E,I‘\’O
KEQdAaio €15 vEov .
KEPQAAGIWY

1 lavovapiov 2017 18 -19.853 -19.835
KoBapég Znuiec xpAong 0 -2.407 -2.407
31 Askepfpiov 2017 18 -22.260 -22.242
1 lavouapiou 2018 18 -22.260 -22.242
KaBapég nuieg xpriong 0 -1.665 -1.665
31 AckepBpiou 2018 18 -23.925 -23.907

O onuz-;ubcag OTIg 0eAidEG 13 Ewg 37 amoTeAoly avaTTOCTIAOTO MEPOG QUTUNY TWV OIKOVOMIKIV
KaTaoTaoewy.

11



McArthurGlen Hellas MENE

Etiioieg Oikovopikég Karaordoeig oUpewva pe Ta Aigbviy NpodTuTa
Xpnporooikovopikig Avagopdg yia iy xprion mou éAnge 31 Askeufpiou 2018
Mood ot € '000 (Ext6c edv avagépeial SIOQopeTIKA)

KATAXTAZH TAMEIAKQN POQN

1/1/2018 - 1112017 -
31/12/2018 3M1H212017
ENUEIWCEIG _
KaBapd Képdn / (Znuieg) Xpiong -1.665 -2.407
MAéov / (ueiov) Tpocappoyég yia:
ATTOOBECEIG EVOWNATWY TTaYiWwY TEPIOUGIOKWY
oToiXEIWY 7,11 156 181
ATTOOBEGEIG ETTEVOUTIKWV OKIVITWY 7,10 1.794 1.786
AToCBEoEI avaBarAOLEVOU KOGTOUS NICBWCEWY 5 622 516
$opog Eicodrpartog 814 1.118
MpoBAfyeig Emogaliv ATTaThoswy 6 175 407
Xpnuarooikovopikd £Eoda / {(Egoda) 8 4.687 4.563
6.583 6.165
Merafolég kepaAaiou kKivnong:
(Auénon) / Meiwon ATraiToswy -408 2.211
AUgnon / (Mefwon) Ymoxpewoswy 1.525 -1.245
1.117 966
KaraBAnBévra xpnuarooikovopikd £€oda -2.560 -2.415
KaraBAnBeic gdpog e1codfuarcg -539 0
KaBapég Tapsiakég poég a1rd AsiToupyikéc
SpoaoTnpiéTnTEg 4.602 4.716
Tauelokég pog amd emMevBUTIKEG
SpaocTnpiéThTEG
Mapoxn KIVATPWY AEITOURYIKWY HMIOBWOEWY -748 -754
AYopa ETTEVOUTIKWV OKIVATWV/EVOWHATWY Trayiwy 10, 11 -443 -295
KaBapég Tapeiakic poég a1rd ETTEVOUTIKEG
dpaoTNPIGTRTEC -1.191 -1.049
Tausiokég poég atrd XPNUATOSOTIKESG
SpaothpioéTnTEg
AtroAnpwpr] Tpamedikol daveigpoU -1.098 -1.851
AtrorAnpwpr evdooiAikol daveiou -2.946 -8.913
Avainymn daveiou 0 8.000
KoBapég Tapsiakig poég améd XpnuaTodoTIKEG
dpaoTnPIOTNTEG -4.044 -2.764
KaBaph aténon / {pgiwon) oTa TopelaKd
SiaBéoipa & 1woBivapa Kol SECUEUPEVEG
KATABEDEIG -633 903
Tapelokd SioBéaipa & 10080VAMA KAl BECUEUNEVES
KOTaBEGEIS otV apXr TNG XpProng 9.456 8.554
Tapeioxd diaBEaIua & I003UVaNa KAl SECUEUNEVES
KaTaBEoEIg OTo TEAOG TNG XPONG 8.824 9.456

O1 anpewoeig omig oshideg 13 £wg 37 AMOTEAOUY AVATIOOTIROTO MEPOC QUTUIV TWY OCIKOVOMIKOV
KOTAOTACEWV,
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_ McArthurGlen Hellas MENE

Eticigg Oikovopikég Karaordoelg oop@wva pe Ta Aiebvi Mpoétumra
XpNHOTOCIKOVOHIKAG Avagopdc yia Tn XpAion mou £éAnte 31 AekepBpiov 2018
Moad ot € '000 (Ek1og £dv avaéperal Bia@opeTIKd)

LNHEIWOEIS T TWY OIKOVOUIKWY KOTOOTATEWY
1. levikég rrAnpogopieg

H McArthurGlen Hellas MENE (n «Etopeia») dpuBnke oTig 2 Maprtiou Tou 2004 otnv EAGDA utrd
T VouIkn gopen g Movompocwtne Etaipeiag Mepropiguévne EuBlvng Je apipé MEMH
5634601000.

H £dpa g Eraipeiag Bpioketan oto Afpo ZMATWV-APTEMBOG, TOU VOpoU ATTIKAG, O:Koéopm'é
Tetpaywvo E71, 18004, ©€on Muakol kar povadiki etaipog g eivan n etaipeio MGE Hellenic
Investments Sarl, pe £dpa To AcueuBoupyo.

H kipia Bpaotnpidétnta ¢ Eraipeiog eivai n oavamruén, ekueTdAAeuon kai  Slaxeipion
TIOAUKATAGTNUATWY, UTTEROYOPWY KO EUTTOPIKLOV KEVTPWY KAl N £V YEVEI EKUETAAAEUCT OKIVATNG
meplouciag. H Etaipeia £xe1 avamTugel Kal EKUETAAAEUETAI TO EKTITWTIKO EMTIOPIKO KEVTPO HE TNV
emmwvupia McArthurGlen Designer Outlet Athens ota ZTTdTa ATTIKAG.

H Etaipeia de 81€0eTe Tpoownikd katd v 31 AskepBpiou 2018 kai 31 Aekepfpiou 2017. H
Blaxeipion Tou eptopikol KévTpou TpaydaroTroiital amd v eralpeio McArthurGlen EAAGg
Aigyeipion Exmrwmkiyv  Kataotnudrwy Emwvupwy  Exediaotisv EME pe Baon  ouupaocn
Blaxeipiong ou £xer oUVAWEI N TeAsuTaia e TNV ETaupeia.

Oi TTapoUCEg OIKOVOMIKEG KATAOTACEIS £X0UV EYKPIOE] Trpog dnpocicuan armé Toug SIXEIPIGTES TV
31 louAiou 2019 kai Teholv UTTO Ty £ykpion TNG TAKTIKAS MevIKAE ZuvEAEUONG.

O1 KUPIGTEPEG AOYIOTIKEG TTOAITIKEG TTOU EQAPMGCTNKAV OTNV KOTAPTION QUTWVY TWY OIKOVOUIKWY
KATAOTAGEWY TTRPATIOEVTOl TTOPOKATLY.

2. ZOvoyrn onpavTIKWyV AOYIOTIKWY TTOAITIKWV
21. TAdiolo KaTAPTIONE TWV OIKOVOUIKIV KATXCTTATEWY

O1 mapoloeg oikovopikég xataordoeic £xouv ouvtoaxBei oUpguwva pe ta Aibvry MpoTuma
XPNUATOOIKOVOUIKAG Avapopds (AMXAY ko Tic Alpunveicg NG ETTPOTIG AIEPUNVEKDY TWY
AigBvwv MpoTimwy XpnuaToolKOVopIKAS Avagopds, OTTwe éxouv uioBetndei amd Ty Euplitraiks
‘Evwon kar Trapouoidfouv TNV oikovopikyy BECN, TV KATAOTACH OUVCAIKOU €1008MUATOg, TV
KardaTaon PETABOAWY 1BiwY KEQUAGIWY KOt TNV KATAOTOON TAMEIGKWY POWV BAosl TN apxnc ¢
ouveXICOuEVNG BpaoTnpIOTNTAG,

O1 olkovopIKEG KATAOTAGEIG £X0UV CUVTaYBEl ue BAon Ty apxr TOU ICTOPIKOU KOGTOUC.

H oOvTagn 1wy OIKOVOMIKWY KATAOTAoEWwY oUppwva ME Ta ANXA amaitei T XpRon opicuévwy
ONHOVTIKWY AOYIOTIKWY EKTIUACGEWY Kal TV doKnon kpiong amé t dioiknon om diadikacia
EQAPHOYNG TWY AOYIOTIKWY apXWwV TTou £xouv uloBeTnBel. O Topeic Otrou dievepyriBnkay uTToBEoEelg
KOl EKTIACEIG TTOU EIVAI GNUAVTIKEG VIO TIG OIKOVOMIKES KATOOTACEIS avaAUovTal oTn Znusiwarn 4.

Omwg onuErDONKE TAPATTAVW, O OIKOVOUIKEC KOTOOTACEIC yia TR XpAon Trou éAnée orig 31
AekepPpiou 2018 éxouv ocuvtaxBel pe BAon v apxn NG CuveXIZOMEVNS BpacTNRIOTNTIC.
Inueiuveral 6T N KaBapr BEon Tng Etaipsiog kard v 31 AekepBpiou 2018 frav apvnTikh. Qo1600,
n dwoiknon ¢ Eraipeiag, £Xoviag eKTIMACEI GAOUC EKEIVOUC TOUG TIOPAYOVTEG OTTWE TO
MAKPOOIKOVOUIKS Kal ETTIXEIPNHOTIKG TrepIBdAlov aTny EAAGDY, TV Tpoopatn avayxpnuaredoTnen
Tou Tpamedikou davelopol g (OkTwRpiog 2017), v TPEXOUOT KAl EKTIMWMEVN WEAAOVTIKN
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McArthurGlen Hellas MENE

ETioieg Qikovopikéc Karaotdoeic olp@wyva PE Ta Aigdvi MpdTuma
XponparooikovoIKng Avagopdc yia Tn Xpiion mou éAnde 31 AskeuBpiov 2018
Mood ce € '000 (ExTtoc edv avapépetal BIapopeTikd)

TEAQTEIOKY BAON, TIG IOTOPIKEG KOI EKTIMWLEVES MEAAOVTIKEG TAMEIOKEG POEG QMO ALITOUPYIKEG
BpAgTNPIOTNTEG, TNV £§ QUTWOV EKTIMWKEVN EUACYN agia Tou eTrEvSUTIKOU akiviTou Tng Katd Ty 31
AexepBpiou 2018 (delre onpeiwon 10), kaBwe kal 1n SiaBefaiwon Tou NETOXOL TNG YIG CUVEXION
NG XprHatodonkrg UTTooTARIENSG, KATEANEE OTI N eQappoyr TN cuvexilOpeEvnNg BpaoTnpIOTNTogG
gival KaraAAnArn.

2.2, Nédo TpoTUTIO, TRPOTTOTIOINCEIS TTROTUTIWY Kol SIEPHNVEIES
ZUYKEKPIpEVa VEQ TTPOTUTTA, TPOTTOTTOINCEIS TTROTUTTWY Kol Blepunveieg Exouv £kBoBei, Ta omoia
Eival UTTOXPEWTIKG Vit AOYIOTIKEG TTEPIOBOUG Trou LekivoUv KaTd T Sidpkeia Tng TTapolucag Xprong

A MeTayevéoTtepa. H exTipnaon g ETaipeiag OxeTIkd WE TNV ETTIBPOCH QTTd TNV EQAPHOYH QUTWY TWV
VEWY TTROTUTTWY, TPOTTOTTOINGEWY Kol BIEPUNVEILY TrapaTiBeTal TTapaKGTw:

NpoTUTra KOl SIEPUNVEIEC UTTOXPEWTIKG Vi TNV TREXOUTO OIKOVOLIKA Xpon
AlMXA 9 «XpnuatoolkovopIkd péoan

To ANXA 9 avrikaBIoTd I TTpdvoleg Tou AATT 39 TTou agopolv otV TOEIVEUNGN Kal ETTIWETPNCN
TWV XPNHOATOOIKOVOUIKWY TTERIOUTIOKWY GTOIXEI WY KOl XPNUOTOOIKOVOUIKWY UTTOXPEWGEWY Kal
oupTreplAapBavel TTiONG éva MOVTEAO QVONEVONEVWV TTICTWTIKWY NIty TO 0TT0io avTIKaBIoTd 10
MOVTEAOD TWV TTPAYMOTOTIOINUEVIWY THOTWTIKWY Znuiwy TTou egappolotav Bdoel tou AAM 39.
EmitrAtov, To AMXA 9 kaBiepivel pia TTpooéyyion NG AoyIOTIKAG avTioTdBuiong Baoilduevn ot
GPXES KO QVTINETWITICEI QOUVETTEIEG KOl ODUVOMIEC OTO TIPONYOUNEVO MOVTEAD Tou AATT 39. Ta
XPNHOTOOIKOVOLIKG TTEPIOUGIaKG oToIXela TNG ETaipeiag, Trou eTnpedfovTal ard Tnv Qapuoyr Tou
AMXA 9 Kol UTTOKEIVTOI GTO VEO HOVTEAC TWV OVOMEVOUEVIIY TIOTWTIKWY ZNUILIY, CUMPUIVA [E TO
VEO QUTO TTPATUTTO TEPIAGMBAVOUY KUPIWGE TIC EUTTOPIKEC KOl AOITIEC ATTAITATEIC (aTTd AEITOUPYIKEG
HIoBwoEeIg).

ATTONEIWON EUTTOPIKWV KAl AOITTWV OTTAITHCEWY

Z€ OUPHOPGWAnN We To AMXA 9, yia Tov TIPOGBIOPIGHO TWV AVAUEVONEVWY TTIOTWTIKWY {NUIWY O
OXEQN WE TIG EMTTOPIKEG KO AOITTEG ammaiToelc, n Etaipeia xpnoiuotoinoe Trivaka TRoBAEYEewY
MOTWTIKAG NG HE Bdon v evnAiKiwon Twv UTTOASITTIWY TWY ATTAITACEWY, UIOBETWVTAG TNV
amhoTroinuévn Trpoatyyion Tou AMXA 9. H mpoRAsyn JnuIAS ETTIMETRATAI O OGO 00 ME TG
OVapEVOUEVES TNIGTWTIKEG CNMIEG KABOAN Th didpkeia Jwng Tng arraitnong. H smuérpnan Baoiletal
OE I0TOPIKA aToIXEla, AapBavovTag eTriang urdwn Tic TpEXoUTEg ouvBrKeg TG ayopdg, KaBwg Kal
MEAAOVTIKEG EKTIIATEIS OE OXEON ME TOUS OPEIMETES KOI TO OIKOVOMIKG TTERIBAAAOV. H uoBétnan Tou
QVWTEPOU TTROTUTIOU BEV EiXE ETTITITWATN OTIC OIKOVOUIKEG KOTAOTACEIC TG ETaipeiag, Adyw Twv
EYyUnaewy ou AauBdvovtal kai Tng auaTtnpig TOAITIKAG TTPoRAé Yewv Tng ETaipeias. H Etaipeia
EKTING OTI N oxnuamnoBeioa TPORAEWn MOTWTIKAC INUIGE OTIG EUTTOPIKEG KAl AOITFEG QTQITHOEIC,
Bewpeitanl KATAAANAN Kai ETTAPKIC.

ANXA 15 «Ecoda amd cupfolaia pe TeAdrec»

To ANXA 15 ex866nke rov Maio Tou 2014, TKodg Tou TROTUTTOU £iVOI VO TTOPEXE! £va evidio,
KQTAVONTO HOVTEAD QVAYVWIPIONG TWY ECOBWY atrd OAQ TA CUMBAOAQIA ME TTEAGTES LWOTE VO BEATIWOE
N OUYKPIOINOTNTA PETOED ETOIpEILIV TOU 1BIou KAGSOU, SIGQOPETIKWY KAABWY KAl SIPOPETIKWV
KepaAaiayopwy. MepAauBAver TIG ApXEG TTOU TTPETTEN VA EQAPHACE! Hial OIKOVOIKY ovIéTnTa yia va
TPoCDIoPITE! TNV ETIMETPNON TWY ECOBWVY Kal Tr XPOVIKA OTIYUA TAS avayvwpionic Tous. H Badikn
apxf gival OTI pidt OIKOVOUIKF OvVTOTNTA avayvwpilel Ta 0080 YE TPOTTO TTOU VO OTTEIKOVIZE! TN
HETARIBacoN Twy ayaBwy 1 UTTMPECIY OTOUG TTEAGTEC OTO TTOCH TO OTTCI0 SIKAIOUTAI OE aVTAAACY A
Y10 QUTA TA ayaBd A TIG UTTNRETIES.

14



McArthurGlen Hellas MENE

Etioieg Oikovopikég KataoTdoeig oUpuguwva pe Ta Aigdvi Mpoétuta
Xpnpartooixovouikig Avagopdg via T Xpfion mou éAnge 31 AekepBpiov 2018
Nood oe € '000 (Ek1dg edv avaQEpeTal SICPOPETIKA)

To ANXA 15 epapuddetal og OAG T £€008a TTOU TTPOKUTTTOUV AT CUMBAOEIG e TIEAGTEG, EKTOG EQV
ol oupBdaoceig outég gpTTiTTTOUV OTO Tedio pappoyAc GAAwyY TpoTdTTwy. To vio Trp()TUTrg
KOBIEQWVEI Eva poviEho Trévie oTadiwv yia va ETIPETPAOEN Ta €008 TTOU TIPOKGTTTOUY OO
OUPBGOEIG e TTEAGTEC,

Ta gradia auia elvanr 1o akdhouBa: a) Mpoobioplopds g ocupfaong pe tov TIEAAT). PB)
MNpoadlopIopdg TWY UTTOXPEWTEWY EKTEAEONG ThS oUMBaoNG. v) Mpoadiopiglds Tou TIMAUATOS TN
ouvahhayiic. 8) EmEpIOUOS TOU TIMANOTOC TNS CUVAAAQYNS OTIC UTTOXPEWOEIG EKTEAECNC TNG
cUUBaonNs. &) Avayvwplor eo03wWvY 6Tav N OIKOVOUIKE OVTOTNTA EKTFANPWVEL TOUG 6poug KTEAEONS
G ouppaang.

H wioBétnon Tou TpotUtrou dev €iXe TNUOVTIKE ETTITITWON OTIS ETHTIEG OIKOVOUIKEG KATATTAGEIS ™me
Eraipeiag, kabwg n avayvipion g BacikAg Tmyrig £0ddou (n otoia agopd ota £00da oo
umoBwuara), dev eTnpedderal arrd v vioBétnon Tou AMXA 15.

H Eraipeia egéraoce tnv miBavr emidpacn tou AMXA 15 og GAAeg TyéC £60BWV TG, OTTWG O
ETAVATIUOAOYNOEIG  TTEAATWY  YId  KolvoXpnoTeg Oammdve¢ Kowh¢ weehkeiag, kabopiouoy,
OUVTHPRONG, GoEGALIdg, Tpowenong, MApKeTivyk KAT. H Etaipeia katéAnge O11 0 XEIRIOHOS
aAvayvwpIong Twy ECOBWY auTwy dev eTNReGIETal ATTO TNV EQPARMOYT TOU VEOU TTROTUTIOU, WOTO00
10 £00da autd Ba ateikovifovTail EEXwPIoTA atmé GAAeg Tryég e068ou (Znueiwon 5).

Emmpocbera, n Eraipeia Bswpeital wg o kipiog (principal) oe oxéon pe mg darrdveg Trou
ETTAVATIUOAOYE OTOUG TTEAGTES TG, KaBwe Srarnpel Ty KOpId £uBUVN TTapOXAS TWV OXETIKWY
UTTNRECKLY TrPO¢ auTtous (kaBapiopol, QUAGENG, CWVTAPNONG, Tpowenong KAT). ETToUEvWG,
QmeIkoviggl Ta éooda eTavandoAoyroewy akaBdpioTa amd Ta avtigtoixa é€oda.

Q¢ arrotéAcopua Twv Tapamdvw yia T XpAon Tou £Ange 31 AekepBpiou 2018, n ETC(I;DE'iG
QVayVWPIoE KOl OTTEIKOVIOE SeXWPIoTE (Enueiwon 5) é008a amd eTavATIOAOYNTEIS TTEAGTWY
Uyoug €3,6 k. (2017: € 3,2¢K.).

Ta mapatavw dev eixov Kapia emidpacn ora kaBapd kKEPSN/ZNUES, Ta iBia KEQAAQID, TIC TOMEIOKES
POEG 1) TA aTToTEAéCATA €1§ vEOV aTrd PETAQOPA yiat TN Xpron Tou éAnge 31 AekeuBpiou 2018.

AAT 40 (Tpotrotroifoeig) “MeTaQOpEé ETTEVEUTIKWV CKIVATWV”

O1 TpoTroTroIfoeig SieukpIvi{ouy OTI TTPOKEINEVOU VO WITOPE] VA TrpayuaToTroin@ei yetagopd mPog n
amo 1O ETEVOUTIKG akivnTa Ba TEETTE va el TpaypatoToindel ahhayr otn xpron. r]pOKEIuEVOl:J
va BewpnBei 61 £xel eTEABEI ahAayr) oIV Xprion evég okiviiTou, Ba Tpémel va agioloynBei katd
OO0 TO aKiVNTO TIANPOI TOV 0PICHS Kai | aAAayr OTn XPrioT) VA MTTOPET VA TEKMNPIWOE.
E.A.ATLX.A 22 “Tuvalhayég og EEVo VOHIOUO KOl TTPOKATUBOAES”

H Aigpunveia mopéxe kaBoBAYNON OXETIKG PE TTWE TTPOCBIOPIZETAN N NUEPOUNVIA TG cuvm\)\avr‘!g
OTAY EQAPUOZETAI TO TPATUTTO TTOU APopPd TIG cuVaAAaYES ot EEvo vopioua, AATT 21, H Aigpunveia
EXEl EQUppOYR OTav pia ovidThTa eite KaTaBdAsl, €iTe £10TTPATTE! TPOKATABOAIKG TiUNMa YIC
OUMBACEIS TTOU exppadovTal O EEVo VOUIoHA.

Erioieg BeAtiwoerg oe AMXA 2014 (KikAog 2014 — 2016)

AAIT 28 “ZuuneToyEC 08 guyyevekc kai Konvorroacicc”

O1 tpotroTronoslg Tapéxouv SIEUKPIVIOEIS w¢ Tpog To 6T dtav ol opyavicpoi Biaxeipiong
emevBUOEWY KE@oAQiwy, Ta auoifaia KEQAAoI®, Kal OVIOTNTEG WE TTapduoleg SpaoTnpieTnTES
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McArthurGlen Hellas MENE
ETAgieg Oikovopikég KataoTdoeic oupewva Je Ta Aledvi) MpoTuTra

Xpnpartooikovouikig Avagopdg yia Tn Xpfion mmou éAne 31 AekepBpiov 2018
Mowd oe € '000 (EKTOHC Qv avapEpeTal SIOQOPETIKE)

EQAPUSLOUY TNV EMAOYI va ETTIHETPOUV TIC GUUMETOXES OF GUYYEVEIG i} KolveTTpagieg ot eUAoyN a&iq
HEOW aTroTEAEOUdTWY, auTr N emAoyf Oa Tpémel va yivel EExwpIoTd yia KABe ouyyevh 1
Kovotrpagia katd Tnv apxIkr} avayvwpion.

MpdTuTra Ko BIEPUNVEIEG UTTOXPEWTIKG VIO METAYEVEOTEREC TIEPIBBOUG

AlXA 9 (Tpomromoifoeig) “Aikaiwpata TPéWENS aTOTANPWHNG HE KaTaBoAR qpvnr'lxr']g
moIvii§ £§09ANoNGg” (Epapudletal OTIC £TATIEC AoYIOTIKEC TrEpIOBouc TTou EEKIvOUV TNV 1} METG TV
1 lavougpiou 2019)

O1 TPOTTOTTOINCEIS TTOPEXOUV OTIG ETAIPEIES THY BUVATOTNTA, £QOCOV TTANPOUV Wit OUYKEKPILEVN
OUVBINKn, va ETUETPOUV XPNUATOOIKOVOUIKS OTOIXEIR e SIKaiwua TPdwpng amoTrAnpWHAS Kal
karaBoM apvnTikhg TroivAg e§6@Anong (negative compensation) oto avaTooBeaTo KOGTOG 1] OTNV
gvhoyn afia péow TwY AOITTWV OUVOMKWYV £100BnuaTwy avti oty ebhoyn atia péow
ATFOTEAECUATWY.

ANXA 16 «<MicBwoeig» (EQUPUOZETAI OTIC ETATIEC AOYIOTIKES TrEpI6B0oug Trou EEKIvoOv_Tnv 1) JETE

v 1 lavouapiou 2019)

To ATXA 16 £xd66nke Tov lavoudpio Tou 2016 Kai avTIKaBioTd To AAM 17. Zkomdg ToU TPOTUTToU
eival va eaopahioel 0TI ol MICBWTEC Kal o1 EKOBWTES TTAPEXOUV XPHOIUN TTANPOYOENON TToU
Trapoudiadel e0AOYa TNV ousia Twy ouvaAhaywv Tou apopoUv Hiobwoeig. To AMXA 16 siodyer éva
EVIQIO HOVTEAD yIa TO AOYIOTIKO XEIPIGHS ATrd TV TTAEUPA TOU WICBWTH, TO OTTOI0 ATTAITEl O OBWTHAG
VO QVOYVWPICEl TTEPIOUTIOKA OTOIXEI KOl UTTOXPEWOEIS YIo OAEC TIG CUUBAOEIG MICOWOEWY [E
OIGPKEID Qv Twv 12 UNvv, eKTAC GV TO UTTOKEIMEVO TTEPIOUTIOKO OTOIXEIO €ival Un OnUOVTIKAG
agiag. TXETIKG WE TO AOYIOTIKO XEIPIGHO aTré Trv TTALUPd Tou eKIoBWTH, To AMXA 16 eVOWHATWVE
OUCITOTIKA TIg aTaiTACEIS Tou AAM 17, ETrouévwg, 0 eKIgBwTr¢ ouveXiZel Vo KATNYOPIOTIOIES Tig
oupBdoelg IoBwoewv Ot ASITOUPYIKEG Kal XPNMOTOBOTIKEG MIOBWOEIG, KAl va  OKOACUBEI
BIaQOPETIKG AoYIOTIKG XeIPIONO yia KGBe TUTTO cUWBacng. H Etaipeia agicAdynoe Ty £idpaar) Tou
ATIXA 16 ka1 KATEANGE OTH TO GUYKEKPIPEVO TTPGTUTIO BEV QVAUEVETRI va EXEl Kaia ETHIDpacn OTIg
CIKOVOMIKEG KOTAOTAOEIS.

E.AAMXM 23 “ABefaibTnTa OXETIKG e TOov XEIpIopd Oepdrwy @opoloyiag £00dhApoToS”
(e@apudletal oTIC £TMOIEC AOVIOTIKES TTEQIGSOUC Trou Eekivouy TNV i perd tny 1 lavouapiou 2019)

H Aiepunveia Tapéxer eTeENYNOEI WG TTROG THY QVOYVWPITN Kal ETIMETPNON TOU TREXOVTOG KOl
avapalopsvou @dpou sigodfparog Otav UTTEPYXEl GRERAIGTNTA OXETIKG ME TNV POPOAOYIKA
OVTIMETWTION) KATToIwY OTOIXEiwY. To E.AATLXM. 23 éxel epapuoyr] O OAEG TIS TITUXEG TNG
Aoyignikotroinong  tou  @opou  eigodhiuarog  6tav  utrdpxel  tTol  ofeBaidtnra,
CUMTFEDIAGUPBAVOMEVOU  TOU  OopoAoYnTéEOU  KEPBOUG/INUIAG, TNS @Opoloyikri¢ Bdong Twv
TEPIOUGIOKWY OTOIXEIWY Kai UTTOXPEWTEWY, T POPOAOYIKA KEPDN Kl GOPOAOYIKEG NMIES KOt TOUG
(POPOAOYIKOUG CUVTEAEDTEC.

AAN 19 (Tporromoinosig) “Tpotrotroinon wPOYPGUUOTOG, TEPIKOTH i SICKOVOVIOHOG”
(e@apudleTal oTig £T0IEG AOVIOTIKES TTEPIGBOUC TTou Eekivouv TV A hETS Tv_1 lavouapiou 2019)

O1 1poTroTroIoEig KaBopIlouv TOV TPOTTO LE TOV OTTOIO OI OVTOTNTEC TTPETTEI VA TTPOCBIOpIZouy Td
ouvrafioBotika £6oda  Otav  AauBdvouv xwpa oAMhayéc oe  guvtagioBoTiIKG  TTPOYPGMUATA
KaBopiopéviy TTapoxwv. Oi TPOTTOTIOINOEIS Sev £XOUV UIOBETNBEI akdun améd TV Eupwirdiki
‘Evwon.
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McArthurGlen Hellas MENE

Ethoieg Oikovopikég Kataotaosig cup@wva pe to Aieovr NpoTurra
XpnuarooikovoHiKig Avagopdg yia T Xpron rou éAnte 31 AekepBpiou 2018
Moagd ge € '000 (EKTO¢ Qv avagEpeTal BIQ@opeETIKA)

ANXA 3 (Tporrorromosig) “Opiouéc CUVEVWION G EMIXEIPACEWY” (EQUpUSTZETO OTIC ETACIEC
AovioTIKEG TTERPIGBOUS TTou Eexivouy TV A WeTd Tnv 1 lavouapiou 2020)

O vEog opIoH6S 0TIATEI TNV EVvOIR TG GTTGBOGNC HIAG ETTIXEIPNOTNG LE TN HOPPR TIAPOX S ayaBuv
Kal UTIMPECILY OTOUG TTeAATES oE avTiBeon e Tov TTPonyoUlEVO opioud o oTroiog eatiale o
amOBOTES HE TN MOPPH MEPIOUATWY, XAUNAGTEPOU KOTTOUG F GAAOU OHKOVOLIKOU OGEAGUC Of
ETTEVOUTEG Kol AONTG pépn. O1 TPOTOTIOINGEIC Bev £X0UV UIOBETNBES AKAUN aTTo TNV FEUpWITATKA
‘Evwaon.

AAI 1 ke AATT 8 (TpoTroTronfjoeig) “Opiopdg Tou ouci®Bouc” (EQapudleTal OTIC ETHOIEC
AOVIGTIKEC TEPI680UG TTOU EEKIVOUY TV i ETE TNV 1 lavouapiou 2020)

Ot TPOTIOTTOIAOEIS ATTOCAPNVIZOUY TOV OPITHG TOU OUTILIBOUS KO TTWG TTPETTEI VO XPNCILOTTOIEITON,
OUUTTANPWVOVTAS TOV OpIOPG He 0dnyieg ol oTroieg Tapexoviay WS Tapa ot GAAG OnuEia Twy
ANXA. EmimAtov, éxouv BeAmwdei o Bieukpivioeig TTou ocuvodelouv Tov opiopd. TéAog, ol
TpOTTOTOINTEG DIATQAAIouy OT! 0 OPIGHGE TOU OUAIWBOUS £PAPUOTETAl ME CUVETTEIN OF OAQ Ta
ATMXA. O1 rpotroTroifoeig Sev £xouv UI0BeTNBEl akdun amé Tnv Eupwirdikh Evwon.

Emioieg BeAtitioeig og AMXA (KikAog 2015 — 2017) (e@opuolovial oTIC ETROIEC AOYIGTIKEC
mepiodoug Trou Eekivoly Tnv i WeTd v 1 lavouapiou 2019)

O1 1pOTTOTIOIRGEIS TTOU TTaPATIBEVTAl TTaPaKATW TEPIAGUPRGVOUV aAAOYEC OF Téooepa AMXA. O
TpOTrOTIOINCEIS Bev Exouv UIOBETNBE akdun amé tnv Eupwdikd Evwon.

ANXA 3 “Suvevtdoeic emyelphioewy”

O1 Tpomotroifioeig Sigukpivifouv TTWG Wi ovIGTNTG ETTAVOPETPA TO TIOTOGTO TIOU KOTEIXE
TPONYoUUEVG Ot pia amd keivol eAeyxOMEVr SpooTnpidTnTa 6TaY QTTOKTAd TOV EAEYXO TNC
ETTIXEIPNOTG QUTAC.

AMIXA 11 "Amd KooU cuupuviec”

Ot 1pomotroifoelg Bisukpivifouv Tw¢ pia ovidTTa BEV ETTAVOUETPG TO TTOCOOTO TIOU KATEIXE
TTPONYOUHEVIG TE Hict armrey kool EAEYXOHEVT BpacTnpIdTNTA GTAV ATTOKTA QT KOIVOU EAEYXO OTNV
EMIXeipnon auTh.

AAT 12 "Pdpor eioodhuaroc”

O1 TpotroTToInoEis BIEUKPIVITOUV TG Wiot OVTATATA AOYICTIKOTIOIE OAEG TIG EMITTTWICEIS GTO GOPO
£1000MHATOG aTrd TANPWHES MEPIGUATWY HE TOV iBIO TPOTTO.

AAM 23 "Kéaroc daveiouod”

Or1 Tpomromeifioeig dieukpividouv TIwC pia OVTOTNTO XEIPIJETAl WG MEPOG TOU YEVIKOU daveiouol
OTTOI0ONTIOTE GAVEID OVAARPBNKE EIBIKG YIa TNV QvaTITUEN £VOC TIEQIOUTIOKOU OTOIXEIOU dTaV TO
gToIxXelo QUTS Eival £TOINO YIC Tr} XpriON TV OTToia TTPOOPIZETal 1] TV TTWANGT| TOU.

23. Avayvpion e06dwv
To £codo g ETaipeiag avavvmpiclswl WG OKoAOUBWG:
To £oobo amonpdTal oy e0Aoyn afia Tou EICTTPAXBEVTOC i EI0TTPAKTéOY avTaAAGypaTog Kal

QVTITTPOCWTTEUEI TO EICTIPOKTEC TTOOO yIA TIC UTTNPECIEC TTOU Trapaoyédnkav, KaBapd oTod
EKTITWOEIG, ETMIOTPOYES Kot POpo MpoomBéuevng Afiac. H etaipeia avayvwpifel to £oodo, otav 10
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McArthurGlen Hellas METE

EtAcies Cikovopikég KartooTdoelg oupgpwva He Ta Aigdvi Mpodtuma
Xpnparooikovoukig Avagopdg yia m xprion wou éAnée 31 AekeppBpiov 2018
Noocd ot € '000 (Ex16¢ edv avopEPETal DIAPOPETIKG)

o6 ToU £0680U PTTOPET va eTTIUETPNBET afioTaTa, OTav TBAVOAOYEITAl OTI HEAAOVTIKG OIKOVOUIKG
o@tAn Ba eiopelgouv OtV eMIXEIPNON KA OTAv CUYKEKPIMEVO KpITApia TTAnpolvTal yia KGBe
dpactnpiotra mg Etaipeiag, 6mwe mepypdgovral mo kdrw. H Etaipeia Bagilel TNy ekTignon g
YO ETIOTPOPEG CE EUTTOPIKG dedopéva, AapBAvovTag utrdywn Tov TOTFo Tou TeAATn, To £idog g
OUVOAAQYIG KOl TG XAPAKTNPIOTIKG TNG KGBE CUNPIVIOE.

(a) ‘Egoda amd AeiToupyikéC JICOWOEIG

Ta £0oda a1rd AeiToUupyYIKES MIOBWOEIC QVTITTPOOWTTEUCUY £008a TTOU EIGTIPATTOVTAl OTTO TPITOUC
yia Tnv Xprion XWpwv EVTOg TOU EKTITWTIKOU XWwpIioU OTTwg TPoBAETETAl oo TRV guuBaan
EUTTOPIKNG CUVERYAGTag TTou Exel uTToypael HETAEU TN ETonpeiag kar Twy ehatwv. To £00d0 auTtd
amoteAei TV KUpIa TNyR £06dwv NG Etaipeiag. To onuUAvTIKGTERD TUAMG Tou £0ddou amd
AEITOUPYIKEG  CBWOEIS apopd artnv ETAOIO  EAGXIOTR OpOIR Tou KaTtaBGAAEl o kGBe
karaotuardpxng oto Eptropiké Kévipo (Minimum Base Fee - mdyio avrdAAQYNa TTOU TTROKUTTTEI
amo ™ X0uPacn Epmopikng Zuvepyaoiag), To oTroio avampocopuéletal £TNCIWE KATG TOV
TANBwpIouo (indexation). Ta é00da amd AciToupyikéS MIGBWEEIS avayvwpilovTar PE T oTabeph
HEQOBO Tdvw OTOUG GpPOoUG TNG XPOVIKIS Bidpkeiag TTou TpoRAémel n ZipBoaan EpTmopikrg
Zuvepyaciag. Tuxov kivitpa TTou divel n ETaipsia yia ThY TTPogéyyIon TEAATWY avayvwpifovTat
KaBOAN TN Sidpkeia TNG EUTTOPIKAS ouvepyaoiag e T oTaBeph PEBOBO PEIWTIKG Tou kaBapol
ECOTou.

{B) EtravaripoAoynocig meAaTwv

Ol £TQVATIMOAOYACEIS TTEAQTWV QVTITTPOCWTITEUOLUY TIS BaTTAVES TTOU TANPWONKav oTo Toug
meAareg otV Etaipeia we cuppeToxh ota £€oda Acitoupyiac. O eTavaTiuoAOYATEIS  TTEAOTWYV
TepIAaUBAvoUY BamTdveg eTIXEIPATEWY KOIVAS WOEAEIOS (NAEKTPIKG PelUa, GTTOXETEUGH, veEPd
KATr.), SOmaveg ouvTipnoNg XWpou, TPowdNaNG Kol HAPKETIVYK Kal GAAEC ASITOUPYIKES BATTAVEC
omwg opifovTan otig cuuBacel. O1 eTTavaTiiCAOYHAOEIS TTEAQTWY avayvwpilovial we £0odo oTo
XPOVO TTOU TIaPEXOVTAI 01 OXETIKEG UTTNPETIES Ko N ETanpeia BapUveral ue Ta GXETIKA KOOTN.

2.4, IuvaANOYHOUTIKEG HETOTPOTTEG
(a) A£ITOUPYIKS VORIOHU KXl VOLIOHA TTUPOUTiacg

Ta oToIKEIO TWV OIKOVOUIKWV KATOOTACEWY ETTIMETPWVTAI BACEI TOU VOUIOHOTOS TOU TEPWTEUOVTOC
OIKOVOMIKOU TEQIBGAAOVTOG, OTO oTroio KB etaipeia AEITOUPYEl («AEITOUPYIKG VOMIGHO»), Ol
TAPOUTES OIKOVOUIKEG KATAGTAOEIS ATreIKovifovTal o Eupw (€), To 0TT0i0 OTTOTEAEI TO AEITOUPYIKO
VOUIONA KGI To VOUIOHa TTapousiacn Tng Etaipeiag.

(B ZuvaAAayéc kal uTréAonTa

O1 ouvahhayég o §éva vopiopOT HETATPETTOVIAN OTO AEITOUPYIKO VOUIOHA ME TN XPRON Twv
ICOTIHILY  TTOU  1IGX00UVY  KOTA TNV nuEpodnvia Twv cuvaddaywv. Képdn kai nuigg omméd
ouvaAAayUaTIKEG BIAPOPES O OTTOIEG TTPOKUTITOUY ATTd TV £KKABEPION TETOIWY GUVaAayWV KATd
TNV DIGPKEIA TNG XPGNG KAl GTTO TNV LETATPOTIT] TWV VOMIGHOTIKWV OTOIXEIWY OF EEvo VOMIONA e
TIS 10XUOUGEG ITOTIMIEG KATA TNV NMEPOMNVIT TOU IC0AOYICHOU, KATAXWPOUVTAl OTY OTTOTEAEGHATA.
Oha 1o KEPDN Kkal JNuIEG OO CUVOAOYUOTIKEG BIGPOPES TTAPOUCIGZoOVTal CTNV KATAOTOON
CUVOAIKWYV EcO8Wv oTa «Aoird Eooda / (£€oda)».

2.5. Tpéxouvoa kar avaBalAépevn popoloyia

O @bpog £1008APATOG TNG XEHONG GTTOTEAEITAI OTTO TovV TPEXOVTA KAl TOV avaBaiAdpevo @opo. O
®Spog avayvwpiletal otV KATAaTAC TUVOAIKOU EICODAUATOS.
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McArthurGlen Hellas MENE

Etijoteg Orkovopikég KataoTdoeig cippwva pe ta Aicvr Npéruma
Xpnuparooikovouikiig Avagopds yia m xprion rou éAnge 31 AexeuPBpiov 2018
Mood ot € '000 (Ex1é¢ edv avapEpeTa D 10pOPETIKA)

O Tpéxwv edpog utToAoyileTal BAGEI TWV POPOAOYIKWV IGOAOYICHLIV g Etaipeiag, oup@wva ue
ToUg popohoyikoug vopoug Trou oxtouv oy EANGSa. H dotrdvn yia TPEXOVTA POPO EITOBANATOC
mepIAapBaver Tov pépo EICOSALATOG TTOU TIPOKUTITEl BACEl TWY KEPBWV ms Erqipeiog dmwg
QVOLOPPUVOVTAI OTIG POPOAOYIKEG TNG BNAWGEIS Kol TIC GTTOIEG TPOBALYEIG yia TTPGOBETOUG
POPOUG KAl TIPOTAVENCEIG Yia QVEAEYKTEG POPOAOYIKG XPHOEIG, KOl UTTOAOYIZETON TULKPLIVA [E TOUG
Beopobetnuévous 1} ouoIooTIKG BETPOBETNEVOUC POPOAOYIKOUC OUVTEAEQTEC.

O avaBalopevog pdpog EiIgedAPATOS TPOoBIoPIlETal PE TV PEBOSO NG UTTOXPEWONS TToU
TTPOKUTITEI aTTd TIC TTROCWRIVES Blagopég KETAEU TNG AoyIaTIKAC agiag Kal ™G Poporoyikris Bdong
TWY TEPIOUCIOKWY OTOIXEWY KOl TWV UTTOXPEWCEWY  TTOU EMPAVICOVTO  OTIC  OIKOVOMIKES
karaotdoeis. O avaBaAAduevog @Opog TPOGdIoPIfeTal PE TOUC QOPOACYIKOUG CUVIEAEQTES Kall
VOHOUG TToU 10XU0UV KATd TNV NUEPOUNVIa TOU IG0ACYIGHOU KAl AVAUEVETQI VA Eival O€ 10X0 GTav o)
avaBOaAAGHEVEG POPOACYIKEG ATTAITACEIS Ba TpayuaTeToINdolyY 1 ol avOaBAAAOUEVES POPOAOYIKEG
UTTOXPEWOEIS Ba TaKTOTIOmMA00V.

Or avaBardpeveg popoloyikég amaITioels avayvwpiZovial 010 BaBud yia Tov oTToio EVBEXETOI VOl
utrapgouv eTapkn PEAAOVTIKG opoAoynTéa kEpdN via Tnv XPNoiJoTroinon ThG TrpocwpIviG
diagopag Tou dnuioupyef Ty avaBariouevn @opoAoyixh armaimon.

O1 avaBaOHEVES QOPOAOYIKEG ATTRITAGEIS KQi UTTOXPEWTEIC CUPYNQICOVTAI MOVO EAV ETTITPETTETON
VOUIKG 0 CUUWNPICHAG POPOACYIKWV ATTAITATEWY KQI UTTOXPEWTEWY KAl EQOOOV 01 QVOBaAAGHEVES
POPCAOYIKES ATTUTHAGCEIS KO UTTOXPEWTELS TTIPOKUTITOUY aTrd Ty idia popoioyouca apxr ETi TNG
OVIOTNTOG TIOU QOPOAOYEITON K K&l ETH BIGQOPETIKUIV OVTOTATWY Kal uTTdpxel n TTpd8eon 1
TAKTOTTOINGN VA YIVEI JE CUMYNPICUO.

2.6. Emwevdiosig ot akivnTa

AKIVNTA TO OTTOIA KATEXOVTOI YIO HOKPOXPOVIEG EKMICBWGEIC 1] VIa KEQUAQIOUXIKG KEPDN A Kat Ta
0Uo, Kai Ta OTToiol BEV XPNCILOTIOIOUVTAI aTTd TV ETaIREIN, KATNYOpRIOTTOROVTG we¢ emevdloeig oe
aKiviTa.

O1 emevBuoeig o€ akivhTa TEpINGUREVOUV IBIOKTNTO OIKOTTEST KOl KTipia. O1 emevBuoeig ot akivnta
AVAYVWRICOVTAl GpXIKG GTO KOOTOS, CUUTTEPIAGUBOVOUEVWY TWY OXETIKWY GuEGWY ££6dwWV KTRONG
Kot Twv 860wy daveiouol. MeTd Thv apxikA avayvapion, ol emevBUaelg O aKivnTa MIPETROUVTAI
OTO KOOTOG MEIOV ATTOOBECEIG KOl TUXOV armousiwon. Ta emevduTikd akivnta eAéyxovion yia
amopgiwon TouhdxioTov o€ emoia Bdorn. Otav n AoyioTiki} ogia kdTTolou emEVBUTIKOU aKIVATOU
utrepfaivel To avoaktioiuo Tood Tou, N avtioToixn Znuid AMOUEIWORG Tou KaTaxwpEital oTta
OTTOTEAETUQTA.

H Evoipeia £xer emAéEel va eQapudoel To HOVIEAO TOU KOaTOUuG yia £evdUCEI OF akivhTa, Kal
aKoAoUBEi I aTraImaelg Tou AAIN 16 GUNPWVA |E TO OTTOI0 ETTITTAEOY SaTTaveg KATAXWPOUVIAI OTO
kéaotog. H elhoyn ofia Twy emevdloswv o axivnra TAPOUCIGLETAl OTI ONHEILICEIC TWV
OIKOVOMIKWYV KATaoTacewy. H euAoyn afia TTPoCdIopiZeTal Ao TIG TIHES OTNV evepyr] ayopd. Edv
Oev eivat £QIKTH N Qvelpeon TETOWY TANPOQOPIGY N Eraipeia mpoodiopidel my  aéia
XPNOIMOTONVVTAG EVOAAAKTIKEG UEBODOUS, BAOE! TWY TPOCPATWY TIMWV TTapOHOILY AKIVATWY O
AIYOTEPO EVEPYEG AYOPEG 1) BATEI TTPOEEOPANUEVIOV TAMEITKLV POV, H aTmoTiunan diEEGyeTan KaTd
TNV NUEPOMNVIa KATAPTIONG TWV OIKOVOMIKWY KATAOTEOSWY Ot ave§apTNTOUC EKTIUNTES KOl
ouvadel He TG 0dnyieg Tou ekdidovtar amd TV Emitpomh Aibviv Mpordmwy AmoTtipnong
(International Valuation Standards Comittee).

O1 amooBEgelg Twv ETTEVBUTIKWYV KTIRiV utroAoyilovial Pe ™ oT1aBepn LEBOBO UE ICOTTOTES ETAGIES
EMRAPUVAEIS OTO BIGOTNUA TNG AVAUEVOMEVNG WEEAING Cwiig Toug wg e8¢
EmrevBuTikd KTipia 3%
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Etoieg Oikovopikég KaraaTaoeig odpugwyva pe Ta Algdviy NpoTutra
XpnuotooikovopIiKhg Avagopdc yia Tn Xpion Tou éAnge 31 AekepPBpiov 2018
Mood oe € '000 (EkTdg ety avapEpetal SIapopETIKA)

MeravevéoTepeg datraveg Aoyiovial TpooBeTIKE GtV AoyIoTIKY agia Tou akivriTou, HOVO OTav eival
MBAVOV 8T EAAMOVTIKG OIKOVORIKG OQEAN TTOU TXETIZOVTAN HE TO EV AGYW akivrro, Ba siopevgouy
otV ETaIpEia kau 011 10 kGoTOG QUTWY UIToPE! va UeTPNBEl afiémaTa.

OAa 1 GAAa KGOTN ATTO EMIBIOPBWTEIS KAl TUVTAPNON BAPUVOUY TG ATTOTEAEGHATA ™ME Xprang tnv
OTTOI0 CHPOPOLV.

Kard 1 Sidpkeio Tng TEpIGB0U KATAOKEURS 1 GvaTITugng, Ta KOO daveiouou KepoAaioTroiolvTal,
Evowpareg akivnToTToINoEIg

ZTOIXEIQ TTOU TAIVOLOUVTAl WG EVOWHATA 0TV KATAOTAGH TNG OIKOVOUIKIC BEONG ETIMETPWVTAI GTO
KOOTOG KTAOEWG MEIOV OUTCWPEUPEVES ATTOOREGEIC Kar TUXOV amopueiwon. To KOOTOG KTHoEWC
TEPIAAHBAVEl GAEG TIG GUECT ETIPPITITEES BATTAVES yia TNV aTTOKTNON TWV OTOIXEIWV Kal KOTd
TEPITTTWON T0 KGO TOC Saveiouol.

To KOOTOG TWV EVOWUATWY Trayiwy TephapuBavel Ty Tiun ayopdc¢ kol 1o dueca £€oda Trou
avahoyoulv. To kéaTog TepIAapBAVE! TO KOTTOC QVTIKATATTAONG MERPOUC EVEC EVOWHATOU oToryeiou
KQaTa T0 XPOVO TTOU T0 KOTTOG TTPAyMATOTIOIETAL, EQPOOOV TTANPOUVTAI TG KPITHpIC QVOYVWPIoNS Kali
atrokAgiel Ta £§08a cuvTpNong EVEG EVOLWIUATOU OTOIXEIOU.

Ta oikdTreda dev arooBEvovTaN YIaTi BewpeiTal 6T xouv aTTEPIGEIOTN WENN fwn. O1 amooPéoeig
TWY GAAMWV OTOIXEIWY TWV EVOWUATWY TTaYiwY UTToACYIZovTal HE TV atabepr] nEBodo péca aTnv
WOEAIUN {wr) Toug TToU EXEl WG EEAS

‘EmimAa kar Aoimog e€omhiopds: 15%
Orav n AoyioTik afio evég TTepIouaiako GToIxeiou UTTEPBAVEI TNV QvaKkTAaIUn agia Tou, 141E QuTth
MEIWVETAI OTO TTOGO NG avakTAoiung afiag. Katd v TwAncn evowpdtwy mayiwy, ol diapopésg
HETAEU TOU TIWAUATOS TTOU AGKBAVETA! KO TNG AOYIOTIKAS TOUC avaTTOaRECTNG agiag karaxwpoUvral
wg KEPDN 1) {npieg oTa aoTeAéTpaTA.
To KOOTOG ETMOKEUWY KO GUVTNPACEWY KATAXWPEIT! OTA aToTEAECUATS TV TPAYLATOTTOIEITAL.
MeTayeveoTepeg BATTAVES KATOXWPEOUVTAI 0t emasinon e AoyIoTIKAG O&i0g TV EVOWwNdTWY
Tayiwy N wg §EXwPIaTS Tdyio pévov edv eival TIBave 6T WEAAOVTIKG OIKOVOLIKG 0QEAN Ba
EICPEUOOUY OTRY ETaipeia Kan To KOOTOG TOUS HTTOpE! Vo EMIPETPNOEI agiomaTa.
2.7. Mobwoeig
Ta akivnra Tou expIGBOVOVTAl HE AEITOUPYIKEG MICBWICEIC TTEPIAGLRAVOVTON org Emevdloeic oe
AkivnTa 0TV KardoTaon oIKovOIKS Béong (onueiwon 2.6). BAéme cnueiwen 2.3 via v
avayvwpIon Twy 063wy amd pIoBmuaTa.

H améoBeon Twy kiviTpwy picBwaong avayvwpidovral we MEIWON TWY EGOBWY OTTG ABWHATA HE
Pdcn T oT1aBepn uéBodo OTN SiGpKEIa TNG OUMBAOTC.
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McArthurGlen Hellas METE

Emioieg Oikovopikég Kataordaeig clpguva pe To AieBvi MpdTutra
Xpnparootkovouikiig Avagopdg yia T XpRon mou éAnée 31 AckepBpiou 2018
MNoad oe € '000 (EkT6g edv avapépeTan B1a@opeTIKA)

2.8. Koot Saveaiocuod

Ta k6o SAVEICHOU TTOU TTPAYMATOTTOIOUYTAl YIG ThV KATOGKEUT OTTOIOVBNTTOTE TTERIOUGIKOU
oToixgiou Trou TANPOl TIG TPOUTOBECEIS Ke@AAIOTIOOUVTAI KOTA T BIGPKEIR MG XPOVIKAG
TEPIOBOU TTOU ATTOTEITAN VIO VO OAOKANPWBET Kol Va ETOINOCTE TO TIEPIOUCIOKG TTOIXEID YO TV
TPoopIgoUEVn XpHAoT TOU, UEIWMPEVO PE OTTOIOBNTIOTE £0080 aTd TOKOUG OTo TNV TTPOCWRIVY
TomoBEmon Tou daveiopoU. OAd 1o UTTAAOITG KOGTN BAVEIGHOU KATAXWROUVTAI GT ATTOTEAECHOTA
ME TNV TpayuaroToingr Toug.

2.9. Amousiwon agiag un XpNEATOOIKOVOMIKLY TTEPIOUCIAKGIV OTOIXEIWV

Tat TEPIOUTIOKA OTOIXEIX TTOU EXOUY OTTROGBIORICTN WEEAINN Jiwr], BEV ATTOGREVOVTAI KO UTTOKEIVTA
ae £AeyX0 armopeiwong enoiwg. Ta TepIousiakd oToixeia Tou QmOOREVOVTAL UTTOKEIVTAI O EAEYXO
aTTOHEIWCNG NG agiag Toug OTaV UTTApPXoUY EvBEIEEIC 6TI N AoyloTiki aia Toug Sev Ba avakTnOEl.
Znlia amTopEiWong avayvwpileral yia 1o TT0G6 KAtd To OTroio N AovyiaTIKN afia TOU TTERICUTIOKOU
oToixeiou utrepBaivel TNV avaxtioun agia Tou. H avaktioiun agia eiva N HeyahuTtepn agia NETALl
™G EUAOYNG agiag, uelwpévng pe Ta £E0da THHBANGNG, KAl TNC afiag xproewg (mopolca atia
XPNHATOROWY Trou avauéveral va dnuioupynBolv e Baon v extiunan ¢ dioiknone yia TIG
HEAAOVTIKEG OIKOVOUIKEG KOl AEITOUPYIKEG OUVBRKES). Fia Ty exTiunon Twy ¢nuIwy atropgiwang Ta
TEPIOUTIAKG OTOIXEIR EVIAOOOVTQI OIS PIKPOTEPES BUVATES OVADES BnuioupYiag TOMEIIKLIY POLOY.

Mn XPnHOTOOIKOVOUIKG TTERIOUTIAKE OTOIXEIR, EKTOC QTTO utrEpagia, TToU EXOUV UTTOOTEI OTTOUEIWON
ETTAVEKTILOUVTAI VIO THOOVE] GVTIGTROYH TG ATTOMEIWGNS OF KABE nuepopnvia Tou 1IcoAoyicuoU.

210. XpnuatooIKOVOMIKG TTEPIOUTIOKA OTOIXEN

Ta Xpnuatooikovopikd oTorxeia g ETaipeiog amroteAolvral KUpIWG aTrd EUTTOPIKEC Kot AONTEG
QTTCUTHAOCEIC.

Ot ePTTOPIKES ATTAITAOEIG OTTOTEAOUY OITCITATEIC TTOU OQEIAOVTA! OTTH TEAGTEG YIa UTTNPECTES TTou
TAPEXOVTAI KATA TV GOKNGT TNG OUVIBOUS EUTTOPIKAS BpaotnpioTnTog TG ETaupeiag. O euTTopIkéS
QTFQITAUEIG KATATACOOVTOl OTO KUKAOPOROUY EVEPYNTIKS, EGV N £i0TTpaEN avapéveral va yivel eviog
£vag €Toug 1 AiydTepo. Av O, TTapOUCIAZOvVTal OTO N KUKAOQOPOUV EVERYNTIKG.

Or1 eumopikés amairioels avayvwpilovial apxIkd otnv elAoyn afia Toug Kal HETOYEVEOTEpQ
QUOTIHWVTAI OTO avaTrOOBETTO KGOTOS HE T UEBOBO TOU TIPAYHOTIKOU ETTITOKIOU, EKTOG EQV TO
amoTEAETIA TNG TTROEEOPANGTTIG BEV EiVal GNUAVTIKG, HEKUEVO LE TUXOV ¢niIa oTTopEDONG.

Z& CUMPOPPWaN He To AMNXA 9, yia Tov TPoGSIopIGUS TwY AVANEVOREVWY TTIOTWTIKWY HIDY OF
OXEQN ME TIS EUTTOPIKEG KOl AONTES OTTQITAGEIS, N Etaipeia Xpnaoigotoinae wivaka TpoBASYEY
MOTWTIKAG CNMIGS e BAon TNV evnAIKIWOTN Twy UTTOAOITTWY TWV GTTCITAGEWY, VIOBETWVTAG TNV
amAoTroinuévn Tpootyyian Tou AMXA 9. H mpéBAeyn Inpide ETMMETRATAI OF TTOOS 00 WE TIC
QVOIMEVOUEVES TIOTWTIKES ZNUIEG KABOAN T Sidpketa {whS Tric amaitnong. H emuérpnon Baciletal
OE IGTOPIKA OTOIXEIR, AaBAVOVTAG £TTiONG UTTOWN TIC TPEXOUGES OUVORKEG TNg ayopds, KaBuwg Kal
HEMOVTIKEG EKTIUATEIG OF OXEON ME TOUS OQEIAETEC Kol TO OIKOVOUIKG TrEpIBGAAov. ETimAfov n
TPOBAEWN THOTWTIKAG NUIGS YIO TIG EUTTOPIKEC ATTAITACEIS YIT TIG OTTOIEG UPioTATAl ABETNON TWY
OUMBATIKWV BpwV EKTINATON KATd TTEpiTTwan.

2.11. Tapsaokd Siabéoipa kai 1Icodivaua

Ta Tapeiokd SIaBECINA KOl TAMEIGKG 10030vapa TEPIAANPBAVOUV TA UETPNTA KAl TI KATABEOCEIG
OWEWC.
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McArthurGlen Hellas MENE
ETrioieg Oikovoikég Kataoraoeig oop@wva pue Td Aiedvry MpoTtutma

Xpnuarooixovopikng Avagopdg yia Tn Xxpron ou éAnge 31 AckepBpiou 2018
Noad or € 000 (Extég edv avagpépeTon BIaQopeTiKd)

212. Acropuevpéveg KaTaBEGEIC

O Beopeupitveg katadéoels TepihapBdvouy: o) Mogd 1 EKATOMMUPIOU EUPW TTOU TUNGWVY ME
OXETIKG OpO NG BAVEIOKH)G CUMBAONG TOPOUEVE! QVE TTATW OTIYHE DECHEULEVO GTO Aoyapioous
£00dwv g Etaipeiag (Proceeds account). B) To £KAGTOTE UTTOAOITTO TOU Aoyapiaguou gyyunoewy
meAarwy e Eraipeiag (Deposit account). y) To ekdoToTte UTTGAOITTO TOU AOYOPIEOHOU BeCHEUEVIDY
karaBécewy (Cash Trap account). 8) To ekGOTOTE UTTOAOITTO TOU hoyopiaguol guTTNPETNONG
TpaTeQiKoU daveicuoy (Debt Service account). €) To EkGOTOTE UTTGAGITTO TOU Aoyapiaojou
aoPAAICTIKWY aTrodnuicewy m¢ Etaipgiag (Compensation account).

2.13. Eroaipikd ke@dAaio

To eTaipIkd KepdAaio TepIAaBAavel Ta ETAIPIKG PEPIBI. Ta eTAIPIKS uepidia epiAaupavovTal ata
idia kepdAaia. Apeca ££08a yIO TNV £KBOOT ETAIPIKUIV MEPIBiWY, epgaviovTal HETG TNV oQaipeon
TOU OXETIKOU (pOPOU EI0CDNNATOS OF HEIWON TOU TTPOIGVTOG T £KDOONG.

2.14. TpofAéysig

Or mpoBAEwels yia amokardoTaon TepiBaAAovog, ££oda avadiopyavweng KOl VOUIKEG UTTOBETEIG
avayvwpifovrar 6tav n Etaipeia éxer wia Tapoloa dEouEuaT (Vvouiks] 1] TEKMOIPOMEVR) WE
OTOTEAECLA TIPOYEVETTEPWV YEYOVOTWY Kal £ival TIBAVS OTI Hia EKPOR TTOPWV TTOU EVOLIHATIIVOUY
OIKOVOMIKG opeAn Ba amraitnBel yio To Silakavoviopd TS, £pOTov UTTAPXE duvath kon AgIOTIOTN
EKTILINOT Tou TrogoU Tng Béapsuong. MpoBAéweig Sev avayvwpifovTal Yia MEAAOVTIKES AEITOUPYIKES

gnuies.

Or mpoBAewelg avayvwpifovtal oe TrpoefopAnuévn Bdon, otav eivar ondovTikA n emidpaon g
BlaXpovIKAG agiag Tou XPALATOS, HE Tr) XPRON EVOC TTPO POPOU ETTITOKIOU TTOU aVTOVAKAG TIG
TREXOUTES EKTINACEIS TS ayopds Yia T DIaxpovIKA OZia Tou XPRUATOC KAl Tou OXETIKOU KIVOUVOU
™M utrexpéwang. Otav yivetal TpogfogAnon twv TpoBAéwewv n avénon g TpORAEYNS TToU
OQEAETAI OTO TEPATUA TOU XPGVOU avayvwpiZeTal WG XPNMaTooiKoVOUIKO £€0d0.

2.15. TNpounBeutég Kal AOITIEG UTTOXPEWOEIS

Ol epTTOPIKEG UTTOXPEWOEIC aTToTEACUY UTTOXPEWOEIG TTPOS TTANPWHN YIO UTTNPETIES Trou £X0UV
amok™Bel KaTd TNV doKNon TS SUVABOUS EUTTOPIKAC dpaornpidtnTag NS Etaipgiog oo
TpouNnBeutés. Ot TAnpwréot Aoyapiaooi KaTaTdooovTal OTIC BpaxumpdBeoueg uTroXpewaeIg, sy
N TANPWUI o@eiAeTal VIOg EVOS £TOUG 1 AlydTepo. Av Ox1, TOpoUCIAZovTal We POKPOTTRABETES
UTTOXPEWCEIC,.

O eUTTOPIKES UTTOXPEWCEIC ava\,/vaiCovral opXIKE aTnv elhoyn afia Toug Kal ATTOTINLVTAN
METQYEVEQTEPQ OTO AVATTOOBETTO KOOTOG XPNOIHOTIOIIVTAS ™ Y€BodOo Tou TTRAYHATiKoU ETTITOKIOU.

2.16, Adveia

Ta Sdveia kataxwpoUvTal apxIkd aThv sGAoyn agia Toug, MEWOMEVT LE TO TUXOV dueod ££oda yia
™MV TpAYHAToTIoiNoN g cuvaAhayrg. MeTayevéoTepa amoTIGVIAl 0TO OVATOOREGTO KGOTOG
Baoei Tng peBS3oU TOU TTPAYMATIKOU ETITOKIOU. Tux6v diagopd PeTagU ToU EIOTIPAXBEVTOC TTOCOU
(kaBopd amd oxetikd €08a) kot TG agiag EopAnoNC avayvwpileTal oTa ATTOTEAEGUATA KOTA TNV
Bidpkeia Tou daveiopou BATE! TG UEBSTOU TOU TTPAYHOTIKOU ETTITOKIOU.

‘Efoba Saveiwv mou karaBdAhovral katd v UTFOYROQN VEWY TIIOTWCEWY avayvwpifovtol we
£8odat Tou Baveiou epdoov yivel avaAnyn MEPOUG 1] Kat ToU GUVOAOU TN VEGS THOTWTIKAS YPOUMIC.
ZE QUTA TNV TTEPITITWON KOTOXWPOUVTAI WG HEAOVTIKG £¢00a Bavelwy pExp! va yivel n aveAnyn.
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EThoeg Oikovopikég Kataordoeg ocdpewva pe Ta Aigvi MpdéTurra
Xpnpartooikovopikig Avagopdg yia Tn Xprioh ou éAnge 31 AekepBpiov 2018
Mood ot € '000 (EkTog edv avagépetal SiagopeTikd)

Epogov Oev xpnoipomomnBolv 1o véa BAveld, WEPIKWS K OAIKWE, TOTE autid Ta &odo
mepIAapBAvOVTal oTa TPOTTANPWEEVTA €080 kai avayvwpi{ovTal oTa oOTEAETHATA KATd ™™

BIGPKEIT JWHG TG OXETIKAE TOTWTIKAS YPAUMAS.

Ta daveia ragivopolvTal wg BpaxuTTpOBETIES UTTOXPEWOEIC EKTOC £6v 1 ETaIpEia £XEI TO BIKOWHA
va avoBdaAlel TNV e50QANCN TNG UTFOXPEWONG IO TOUAGXIGTOV 12 UAVEC aTd TV NUEPOMNVIA TNG
KardoTaong oiovouikig BEong.

2.17. Xpnparoolkovopikd éooBa kai éfoda

Ta Xpnuarooikovouikd £coda kai 1o 5050 avayvwpilovial ot SeSouleupévn BAorn e T Xpron mg
HEBOOOU TOU TTPAYMATIKOU ETTITOKIOU.

2.18. ZXuykpITikd ITOIXEiT

Opiopéva ouykpiTika aTolxeia avarabivourBnkay 61rou Kpinke OTTOPAITNTO YIA VA Eival CUYKpioIa
ME TNV Tapousiaor TTou TPayUOTOTTONBNKE oTAV KAEIOPEVN XPAON.

3. Awaxgipion kivdivwv kon emipérpnon edAoyng afiog
3.1.  MupGyovTeEG XPNUATOOIKOVOUIKOU KIVBUVOU

H Etaipeia extiBetal og Sidpopoug XPNHATOOIKOVONIKOUS KIvEUvoUS &Trwe, evDEIKTIKG, Kiviuvo
ayopdg (HeTaBoAéq oe OUVOAAAYUOTIKEG ICOTIMIES, KivDuve TOHEIOKLIV POWV KO KivBUVO gUAOYNS
agiag amod HETAROAES emITOKIWY Kal KivBuvo TIHWY), THOTWTIKG Kivduve kal Kiviuvo peuaTéTnTaS.

H &axeipion kivdlivwy TapakohouBeital amd v Sioiknon g Etaipeiag kai Slapop@uiveTal ota
TAQIGIA, 0BNYILY, KATEUBUVOEWY KAl KAVOVWY EYKEKPILEVWV OTT TN dioiknen we¢ aKkoAoUBwg:

{o) KivBuvog ayopdcg

O kivBuvog ayopdg oxeTifeTar pe HETOROAEC TOU £TTITESOU TWV TIHWV TNG ayopdg, ol oTroie
EMTNPEGZOUV Trv e0ADYN OFia A TIG MEAAOVTIKES TAMEIAKES POEC EVOC XPNMAToOIKOVOMIKOU gpyaAciou.
Or1 peraBorég omig TIEG TTOU avapépovial TTAPAKATW agopouv UETABOA HIOG METERANTAS
uTToBETOVTAG OT OAES 01 GAAEG ETABANTEG Eival OTaBEPES. MPOKTIKA, TO TTAPATAVW BEV Eival TIOAVS
va oupBei, KaBuwg o ueTaBoAé peTABANTWY pTopel v OAANACCUGKETIZOVTGL, Via TTORGIEY LT
HETABOAEG OTIC TIMEG TWV ETOKIWY Kot PETAROAES OTIG TIHEC GUVAAAGYOTOC.

¢ ZuvaMAaypaTtikog KivBuvog

O cuvaraypaTikaS KivBUvog TPOKUTTTEl OTaY HEAAOVTIKEG TUVAAAGYEG 1] OTOIXEID TOU EVERYNTIKOU
Kai Tou aBnmikod SlampolvTal OE vOUITUO BIAQOPETIKG aTTd T AEITOURYIKS vouioua g Etaipsiac.
H Eraipela Sev umokermal oe oucHudn ouvaAlhayuaTikG KivBuvo agol Bev éxel ONUOVTIKEG
ouvahhayEg oe §éva vopiopara,

*  KivBuvog TQUEIGKWV POV Kol METABOARNC euhoyng afiag Adyw peTafoAAg TWV EMITOKIWY
H €xBeon atov kivbuvo PETAROARG ETHTOKIWY TIPOEPXETAN CITH TOV TPATTECIKO DAVEICHO TTOU EXEI

ouvayer n Etaipeia pe kupaivopevo emTokio pe Bdon to Euribor. H Ertaipeia mapakoioubei Tig
TATEIG TWV ETTITOKIWY KOBWE Ko TN SIGPKEId Kal ™ @UOT TWV XPNUATOBOTIKWY aVAYKWY TNG.
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McArthurGlen Hellas MENE
Emioieg Oikovopikés Karaotdoeic coppuwva pe Ta AigdvA MpdTutra

Xpnuarooikovouikig Avagopdg yia Tn xprion Tou éAnée 31 AskeuBpiou 2018
MNood ot € '000 (Ektdg eav avagéperal SIaQopETIKd)

Ma ™ xprion Tou €Ange v 31 AekepBpiou 2018, wia algnaon kard T 0,5% Tou £miTokiou SaveEIgHOU
NG Etaipeiag Ga odnyouoe oe alfnon tou XpnuarooIKOVOMIKOU TNS KOOTOUS KATa € 275 YIA., EVid
Mia yeiwan You emrokfou katd 0,5% Ba 0dnyoUoe BewpNTIKG OF WEIWGT TOU XPNHATOGIKOVOUIKOU
kooTOUG KaTd € 275 XIA. (e@ooov To Euribor 3M Atav dvw tou 0,5%). £V TRAyHaTIKOTTA, N
MEion Tou emToKioU KaTG 0,5% Bt Ba €iXE ETITTWAT GTO XPHUATOOKOVOUIKO KAOTOC TG ETAIPEITC,
KoBwg KaBoAn v mepiodo 01/01-31/12/2018 1o Euribor Tpipfivou Atav 0%, TTou ival Kal 10
KaTwTaTo emMiTokIo Euribor trou 1oxUel yia v Etaipeia e Baon T daveiakr cuuBaon.

Avrigron 8a ritav Kai N €TIBPACH OTA TTPO POPWY ATOTEAECUATA TG XPRANG.
(B) MoTwrnKdg Kiviuvog

Mpokermar yia Tov kivouvo aduvauiag eKTTARPWONG TWY UTTOXPEWCEWY TOU QVTIGUMBOAASHEVOU.
AuvnTiKGG MOTWTIKGG KivBuvog yia v ETQIPEIN TTPOKUTITE! OTTO AVOIXTEC TIOTWOEIC TEAGTWY
KaBw¢ Kai aTrd Ta TapeIokE SI0BEIpa Kal IG0d0vVaua.

[ T BlaXeipIon Tou TOTWTIKOU KIVBUVOU GXETIKG WE TIC ATTCITAOEIC oiTd Touc TreAdTec n EToupeia
X1 avaTrTugel TOAITIKEG Kat BIOBIKATIES yia TV afloAdynon auTwy.

Ta ¢ooda g Etaipeiog Ba eTnpeatoToly GnuavTikG ot TEPITTWON TTOU Of TEEAGTES aBUVATOUY Vot
EKTTANPWOOUY  TIG UTTOXPEWOEIG TOUG, €ffe AGyw TOU TEPIOPIGHOU TNG OIKOVOMIKAG TOUG
dpacTnEITNTAS, Eite Adyw TNG aduvapiag Tou EyXWpIOU TPATTEZIKOY CUCTTHHATOG.

Qo1600, n Etaipeia xkard my 31/12/2018 £xel éva KAAG SI0QOPOTIOINUEVO XAPTOPUAGKIO, TO OTTOI0
CUVICTATAI KUPiWG OTTé EUPWOTEG ETAIPEIES, EVID KAI N XPNUATOOIKCOVOUIKY KATGOTATT TWV TEACTWV
TropakohouBeiral Siapkwg. H diofknon ¢ Etaipgiag Bswpei 0T Sev UTTAPXE! OUTIAOTIKGS KivBUVOC
yIa EMOQAAEIES, TrEPA aTrd QUTES YIa TIG OTTOIES £XOUV BN OXNUOTIOTE ETTAPKEIC TTPORBALYEIC.

Ooov agopd oTa Taueiokd diadéoiua kai 10oduvapa ¢ ETaipeiac ,Tnpodvial atnv Alpha Bank, n
oTroid £ixe TNV akOAouBNn moTOANTITIKY SIoRG8MIoN Katd TV 31 AckeuBpiou 2018:

: Makpompdbeoua* BpoaxumpéBsoua*
Standar & Poor’s B- B
Moody's Caa2** NP
Fitch CCC+ C

*TeAeutaia Evnpépwon 31.01.2019
** Caa2 avagEpetal ot katadéaeig

{v) KivBuvog pevoTtéTnTac

H peuotomta g Etaipeiag mapakoAouBeital amé mn Sloiknon ot ouvexn Baon. MNa n diaxeipion
TOU KIVBUVOU peuaTéTnTag, N Sloiknon g Etaipeiag pepipvd yia Tnv OTapén emapkhyv Si1aBecipwy
YIO TNV KAAUYN TWV aVaykwy Tne.

O TapakdTw Trivaxag avoAUel TIG XPAHATOOIKOVOUIKEG UTTOXPEWAEIC TS ETaIpeiag, KaTd mv 31
Aexelppiou 2018 kar 31 Aekepfpiou 2017 avrioToixd, TOGIVOUNUEVES TE OXETIKES OUADOTTOINWEVES
nuepopnvieg Afgng, ol otroieg utrohoyidovial alupwva HE TO XPOVIKG UTTOAQITTO Qe TNV
NMEPOMNVIT TOU ITOAOYICHOU HEXP! T CULBATIKA Nuepopnvia ARENG.

Ta mood Tou TTivaKa EPpaviZouv TIG U TPOEEOPANUEVES TALEIGKEC POEC. Ta UTTOAOITTA KATW Tou
evog £10Ug BewpPolVTAN OTI TTOPOUCIGZoVTal CTNY TTapoloa agia Toug, KaBweg N emidpacn g
TPOoeGOPANGNG BE BEWPEITAN TAMAVTIKA.

24



McArthurGlen Hellas MENE

Erioieg Oikovopikég Karaotdoeig oip@wva ue To Aigdvry NpdtuTa
Xpnparooikovouikig Avagopdg yia Tn xpRon rou éAnée 31 AckepBpiov 2018
Moo og € '000 (EKTOG €AV OVOPEPETAI SIPOPETIKA)

: MeTago Avw

2018 Evrog 1 Metal0 1 5 05 twvs  Eavoho

4 £TOUC KOt 2 ETWV ETGOV £TCV
Tpamedikog davelopsdg 1.098 2196  49.968 0 53.262
Advelat oTro pnTPIKe eraipsia 12.915 12440 15.223 0 40.578

MpounBeutég Ko Aorméc

UTTOXPEWGEIS (EEQIPOUNEVIDY

ECOOWY ETTOUEVWV XPHOEWY) 4.301 0 - 1.047 5.348
18.314 14.636 65.191 1.047 99.188

MeTalu Avw

2017 Evrég 1 Metats 1 2Kar 5 Twv 5  ZOvolAo

£TOUG Kol 2 ETWV TGV ETGOV

Tpamegikag daveiopdg 1.008 2196  51.066 0 54.360
Adveia atéd unTpIkn eTaipeia 2.270 12915  26.191 0 41376
Mapdywya 0 0 0 0 0
MpounBeutés kan Aormég
UTTOXPEWTEIG (ECIPOUPEVIIV
E008WV ETTOHEVWY XPHOEWV) 3.677 0 - 1.092 4.769

7.045 16.111  77.257 1.092 100.505

INMEIDVETAI OTI O CUPBGOEIS evBoETQIPIKOU Baveiou Trou Ayouv EVTOC evoC £TOUG QMO TV
NUEPOUNYVIA TWY TIAPOUGWIV OIKOVOUIKV KATACTAGEWY TPOKEITAE va €meKTaBolv, KOTOTTIV
UTTOYPOaQG OXETIKWY OUMBGOEWY ETTEKTAGNC HE ™ HUNTPEIKA eTaIpeia. ETTopEvieg, Ta ev AGyw Sdvela
OEV TIPOKEITAN VO KATOGTOUY QTTaITNTA EVTOG TOU ETTOMEVOU £TOUC.

O1 TAnpogpopies OXETIKG ps Tov TPaTeCIKO Baveigud Tng Etaipeiag TapariBevral ot onueciwon 17.
3.2, Awaxeipion KegaAaiwy

H 6|a)§eip|on TWY KEQOAGiWY OTOXEUEI OTN SIaoPANON TG cuveXIZOMEVNS BpacTNPIOTNTAS TNE
ETC(IE)EICIQ KQl TRV ETTTEUEN TWV avaTTTugIaKwy ™NG oXediwv ot oUVBUACUOG [E TNV TIIGTOANTITIKY TNG
KavoTnTa.

Mg OKOTTG T diayeipion Twv KepaAaiwy e, n Etaipgia ptropei va Tpooapuéosl Ty KEQOAQIK]
ﬁlapegwon, va PETARAAET TO TTOCE TWV LEPICUATLV TTOU Bravépel, va exBwoEl vEeg METOXEG 1] va
TPofei Ty exTToinen Trayiwy pe okotrd TNV KAAUWI TWV UTTOXPEWTEWY TNG.

To kepdAaio, OTTwG opileTal arrd TN ETaupeiat ammoTeALiTal atré TA TOGE Twv 18wV KEQOAQWY Kol
MaKpOTTPOBEGUWY daveiwv Trou TTapoucidZovTal OTNV KOTAOTAOY OIKOVOMIKIG BEang.

ZOPPWVA UE TIOPOHOIES TIRAKTIKES TOU KkAGdou, n Etaipeio TapakoAouBel T kepdAaid Thg We Bdaon
T0 ouvTeAeoTA pdxAeuong. O ev Adyw OUVTEAETTIG UTToAOYIZETaN DIQIpWVTAS TOV KaBapd BAVEITHD
ME Ta CUVOAIKA aTraoxohoUpeva KeQAAdID, O KaBapdg davelopdg utToAoyidetal we TO «ZUVOAO
davelouol» (cupTepauBavouévou «BPOXUTTPGBECHOU KOl HOKPOTTPOBEGHOU BAVEIGMOU» GTTWS
epgaviteral oty Kardoraon Olkovopikic @¢ong) peiov «Taueiaka Sia8éoiua kal Icoduvauay». Ta
OUVOAIKG  aTTAOXOAOUMEVD  KEPGAIQ utroAoyifovtal w¢ «ZlOvoho IBiwv Kepahaiwvy  OTTWE
eppaviCovral oTNY Kardotaon OIKOVOMIKC ©€ang ouv Tov kaBapd Saveioud.
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McArthurGlen Hellas MENE

EtRoieg Qikovoptkég Karaotdoeig ocupgwva ge Ta Aigbvi MNpoTutra
Xpnparootkovopikig Avagopds yia Tn Xprion Tmou £Ange 31 AekepBpiou 2018
Mood ge € '000 (Ek1dg £Qv avapépeTal SIcpopeTIka)

O ouvieheotig pdxAevong omig 31 AskepBpiou 2018 koi 2017 TapoudidZeTal avaAumikg oTov
okohoubBo Trivoka:

311272018 31/12/2017

MakpotpoBecuog Saveiopdg (Znusiwon 17) 92.139 93.809
BpoaxutpdBeauog daveloudg (Znueiwon 17) 1.045 1.059
Zuvolo Saveitwy 93.184 94.868
Meiov: Taueioka Sioéoipa kai Ico00vapa (Znueiwon 15) 6.592 6.211

Aeopeupiveg KaTaBéaeig (Enueiwon 14) 2232 3.245
KaBapodg Saveiopog 84.361 85.411
ZUvoho 18iwv KeQaAaiwy (23.907) (22.242)
ZUVOAIKG OITaOX0AOUMEVA KEPEAQIO 60.454 63.169

3.3. Emuérpnon Edhoyng Aiag

H Eraipgia Tapéxer 11 amrapditnTeS yWWOTOTICINCEIS OXETIKG ME TNV TTIMETPNON TS sUAoyng afiag
HECW MIag 1EPAPXNONGE TRIWY ETTITTESWY.

XpnuaroolkovopikG atolxeia TTou elvar SiampaypaTedoipa o svepyéc ayopéc n sthoyn afia Twv
omoiwy poadiopideTal Pe BAON TI BNUOTIEVHEVES TIHEC AyopdC Trou IaXUOUY KATd TNV NUEPOMNVia
QVaPOPAS VIO OHOIX TFEPIOUTIAKd OTOIXEIG KAl UTroXPEwaElc («EmiTedo 1»).

XpruaTcoKOVORIKG aToIXela TFou Sev eivar DIaTrpayuatelcIua o8 EVEPYEG ayopéc n elhoyn adia Twy
gTroiwv TTPOCBIOPIZETAl WE TN XPACT TEXVIKWY QTTOTIUNONS Kol TTapadoxwy Tou atnpilovral ite
aueca £iTe EUpeTa ot GeBOPEVa TG QYOPAS KATd TV nuepopunvia avagopdc («ETimedo 2»).

XPNHATOOIKOVOUIKG OTOIKEIQ TTOU DEV Eival SIaTTpayHATEUTIG OE EVEPYEC ayopég n 0Aoyn afia Twy
oTroiwv TTPOoBIopIfeTal UE TN Xprian TEXVIKGY aTroTiunong kal mapadoxwy Tou kard Pdon Bev
ompifovral ot Bedopiva TG ayopds («ETrimedo 3»).

Kard v 31n AskeBpiov 2018 Bev UTTAPXOV XPNHMATOOIKOVOUIKG GTOIKEIC TTOU ETILETPABNKAY OTNV
£UAoyn atia.

4. InHavTIKEC AOYIOTIKEG EKTIHAGEIG KEH KPITEIC TS SIOIKATEWS

o] EKT[}JﬁOEIg Kal o1 kpioelg Tng Sioiknong emaveterdlovrar cuvexws Kal Bacilovial O 1GTOPIKA
0edOMEVA Kl TTPOODOKIEG VI PEAAOVTIKA YEYOVOTA TTOU BEWPOUVTAl AOYIKG UTTO TIC TOEXOUTEC
OUVBIiKEG.

41.  Inpavrmikég AoyioTIKEG EKTIMAGEIG Ko TrapaSoyEc

H Erqlpeiq TPoRdiver O eKTIUACEIC KOl TTAPaBOXEC OXETIKG ME TRV £EEMIEN Twv PEAAOVTIKOV
veyovoTwy. O1 ekTIpACEIS, Trapadox£g Kal KPIOEIG TTou EVEXOUY ONUOVTIKG KivBUYO va TTPOKAAEGOUY

HEAAOVTIKA OUCIDDBEIG TTPOCOPUOYES OTIG AOYIOTIKES GEiEC TWY TTEPIOUCITKUIV GTOIXEIWY KOI TV
UTFOXPEWTEWY EXOUV WS EEAC:
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McArthurGlen Hellas METIE

Etioieg Oixovopikég KaraoTaoeig oupgpuva Pe o Aigbviy MpoTutra
Xpnpumomovopmng Avagopdg yia Tn Xprion mou EI\I]F,E 31 AexepPBpiov 2018
\ Naan as € 000 (Ex10g edv avopEpetal SIQPOPETIKA)

{a) Pépog cioobAPaATOC

O mpocdiopiopdg 1660 Tou PEPOU EITOBANUTOE 6G0 KOl ToU VABOAAGUEVOU GOOOU TIPIV THY
TEPAIWON TWY QOPOACYIKWIV EAEyXwvY amraitel Tnv Kkpion Tng SI0KNONG. YTAPXoUV TIOAAES
TUVOAAGYEG KQI UTTOAOYICHOI VI TOUG 0Troioug o TeAkdG Trpocréloplouog TOU POPOU Eival uBsBulog
Edv 10 T1eMIKO aTroTEAECHA TOU! QOPOAOYIKOU EAfyxou Eival BSIQPOPETIKO QTS TO OPXIKWG
avayvwpioBév, n Siapopd Ba errnpsaou OV  QOpo alooﬁnpmog Kal Ty TEORAEYN yid
avaPailopevo @dpo g TepIddou. H dioiknan Tng Eraipeiog eknipd 011 Sev uTrdpxel BEpa eTTIROANS
TPOCOETWV POPWV YIO T YN EAEYHEVR POPOAOYIKA TTEPIOSO.

(B)  "EAsyxXog amOpEIWONG YIO TA BN XPNUATOOIKOVOMIKG TTEPIOUGIOKE OTOIXEIO

O EAEYXOG OTTOLEIWONG TWV LN XPHMOTOOIKOVOMIKWY TEERIOUTIOKLIV GTOIXEIWY TIPAYMATOTIOIETI OF
ETAOI0 BGon oUpPwva PE T AOYIGTIKI TTOAITIKH TTOU TTERIYRGPETAI OTN onuEiwon 2.9. H avakTiaiun
agia Twv Povadwy dnuloupyiag TaMEIOKWY powy EXEl TrpoodiopioTei e Bdon Ty agia xpriong. O
UTTOAOYIOGS TNG aglag XProng ammaitel TN Xprion EKTILAGEWY OXETIKA E TIC HEAAOVTIKEG TAUEIGKES
POEG [E Bdon Ta €008, 10 YeVIKG £E0BA Kal TV avAYKn VI KEQAAIO Kivhong.

H Bioiknon Bewpe! 611 Sev UTTEPXOUV EVBEISEIC OTTOWEIWANE TTOU VA BIKAIGAGYOUY TNV avVayVWRIoH
¢nUiog aTTOUEICNG YIa TO W XPNHATOOIKOVOMIKG TTEPIOUTIOKA GTOIXEIQ.

(v) "EAEYX0G GTTONEIWONG EPTTOPIKLV KOl AOITTWV QTTCITHOEWY

Z& CUMMOPPWOoN K To ATMXA 9, yid TOV TIPOOSIOPICHO TWV QVGHEVOHEVWY TIITTWTIKWY ULV OF
OXEON HE TIG EUTTOPIKEG Kol AOITTEG OmTaliTRaEIS, N ETaipeia yproiuotoinge Trivaka TrooBhéyewy
TIOTWTIKAG GMpIds pe BAon v evnAiKiwan Twy UTTOAOITWY TWY OTTAITACEWY, VIOBETWVTAC TV
ammAoTroINuévn TTpoatyyion Tou AMXA 9. H TpdBAewn InMIdS ETINETPATOI O TTOGG 00 WE TiC
OVOHEVOLEVEG TIOTWTIKEG ZNMIEG KABOAN T Bidpkeia Lwrg Tng amaitnane. H empétenon PaciZetal
O IGTOPIKG OTOIXEIR, AauBdvovTag ETTIONG UTTOW TIS TPEXOUTES OUVBIKES TNG ayopdc, KaBWg Kal
MEMNOVTIKEG EKTINATEIS OE OX£OT) HE TOUG OQEIRETEG KAl TO OIKOVOLIKS TrEpIBEAAov. H utoBétnon Tou
aVWTEPOU TTPOTUTTOU BEV £XEI ETITITWON OTIG OIKOVOMIKES KATAOTAOEIS TG ETaipeiag, Adyw Twy
EYyUnoewy TTou AauBdvovTal Kol g auaTnprc TTOAITIKAS TTpoBAEwewy. H ETGIpEIG EKTIPG OTI N
gxnuanceeica npoBAanr] MOTWIIKAG {NUIGS OTIC EPTTOPIKES KO AOIMTEG OTTAITAOEIS, BewpEiTol
KATAAANAN Kol ETTOPKAC.

5. MwARozig
1/1/2018 - 31/12/2018 111/2017-31/12/2017
AEITOUPYIKEG LHCBWTEIG 9.517 8.857
ErravarigoAoyiceig TeAariiv 3.578 3.221
AvaBaliépevo kKEOTOG IGBLIGEWY -622 -516
Aoird 186 170
12.659 11.732
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McArthurGlen Hellas MENE
Etioieg Oixovopikég Kataatdoeig ouppwva Je Ta Aigbviy MpoéTutra

XpnuarooikovopiKig Ava@opdg vid Tn Xpion mou £éAnge 31 AekepBpiov 2018

Noaé o€ € '000 (Ex16¢ EQV avapEPETAl BIQPOPETIKA)

6. Apeoca AaiToupyika €oda

1/1/2018 - 1/1/2017-

31/12/2018 311212017

‘E€oba £MOKEUWY KOl OUVTNPRTEWY 2.800 2.628
‘E¢oba mpoBoAig xai Siaghuiong 2.233 2.291
‘Eoda diayeipionc 488 462
AoIBég Biknydplay 71 93
ApoIBég kai £5oda TpiTwy 338 230
TpoPAEweig OTTOPEIWONG ATTAITATEWY 175 407
Noird €€0da 12 4
6.117 6.115

Ao 10 CUVOAIKA AeiToupyika £€oda Tng Tepiddou 01/01-31/12/2018 Gyoug € 8.117 XIA. (2017 €
6.115 xA.), mood Uyoug € 3.578 xA. (2017: € 3.221 xiIA.) eTTAVATIHOAOYHBNKE OTOUC TTEAATEG TNG

Eraipeiag.

7. Aoitrd €§o0da

ATTOORECEIS ETTEVOUTIKWIV QKIVATWY

ATTOOBEOEIG EVOWHATWY TTERIOUGIGKWV GTOIXEIWY
AmooBocis avaBaihopevou kboToug daveiguoy
®Hpot akivnTng TERIOUTICG

Aoimrd £€oda/ (Eocoda)

8. XpnparooikovopiKd £é£08a

XpnHaTooiKovopikd éfoda

Tokol ko ouvagn EEoda

Tpotedikd ddveia

ZuvBedEpEVT WEPN

Znuie¢ amd cupBdoelg avtalhayic eTITOKIWY

Xpnparooikovopikd éfoSa

1/1/2018 - 11172017
31/12/2018 31/12/2017
1.794 1.786

156 181

256 58

506 517

-7 -200

2.706 2.342
11112018 - 1/1/2017-
31/12/2018 IMM272017
2.540 2.420

2.147 2147

0 -4

4.687 4.563
4.687 4.563
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McArthurGlen Hellas METIE

Etioieg Cikovopikég KaraoTdoeig oup@wva e Ta AredvA MpdTutra
Xpnuarooikovouikng Avagopdg yia tn Xpfion rou £éAnée 31 AekepBpiou 2018
Moad gt € '000 (EKTAC £dv avagEépaTai DICPOPETIKA)

9. Popog eloodRpATOg

1/1/2018 - 1/1/2017-

31/12/2018 31/12/2017

Tpéxwy pdpog 675 346
AvapaAAopEvog gopog 217 773
Mpooappoyr} opou TPONYOUNEVNS TTEPIGBOU =77 0
814 1.119

g 27/11/2018 kararébnke n TpotroAoyia e apiBud 1811 n omoia TTPORALTIEI TN MEiwon Twv
OUVTEAECTWV QPOpoAOYiag TOU E€ICOBANATOS TWY VOUIKWY TIROCWTTWY. ME Thv OUYKEKPIMEVN
TRPOTOAOYIO PEIWVETOl OTABIOKG O POPOAOYIKOS GUVTEAEOTAG TWV KEPSWV a6 EMIXEIPNMATIKS
dpaaTNPEIGTATA TTOU GTTOKGTOUV TA VOMIKA TrROGWITA KO Of VOMIKEG OVTOTNTES, oTTd 29% Trou IGXUE
oAMERT, Ot 25% yIa Ta €100DAUATO TTOU OFTOKTWVTA! TO POPOAOYIKS £T0¢ 2022 ko eTrdueva. O
OUVTEAEOTIG PEKDVETOI KATG PIA TTOCOCTIONA HOVASH avd £TOG, OPXIS YEVOUEVNG OTTO TA EICCBAUATY
TOU QopoAoyikol éroug 2019, yia Ta omoix 0 Popoloyikds CUVTEAEOTHS opifetan o 28%. H
EMBPACN TG T CUYKEKPIKEVI TPOTTOAOYIO OTO CTTOTEAECHATA THS ETTIXEIPNONS QVEPXETAI GTO
o006 Twv 57 XIMAdwv kol atreikovifetal ota amoteAéopara g Etaupeiag

O1 8nAoEIg Popou elgodriuaTog KATATIBEVTAI OE £THCIX BACT. Z& OXECN HE TIC OIKOVOUIKES XPATEIS
MéXPI kat TN XpAon Tou 2010 Ta kEPSN i oF JNUiEC TTOU SHAWVOVTAI Yia YOPOAOYIKOUS GKOTTOUC
TTOPAPEVOUV TTPOCWPIVE EWG GTOU 0 POPOAOYIKEG GPXEC EEETAOOUY TIC POPOAYIKEC SNAWGCEIS KAl
Ta BIBAICt TOU GOPOAOYOSHEVOU, GTIYHI) KOTA TNV OTToIa EKKABAPIOVTOr KOt 01 OXETIKEC POPOAOYIKES
UTTOXPEWOEIC.

ATTS T Xprion trou €Ange Tnv 31.12.2011 éwc kai T xpAon Tou éAnge Tnv 31.12.2015, oI EAnvikéS
OVWVULES ETQIPIES KAl O ETUIPEIES TTEPIOPICMEVNS EUAGVNG TWY OTTOIWY 01 ETRGIEC OIKOVOUIKEG
KOTOOTAOEIG EALYXOVTAV UTTOXPEWTIKA OO VOMIPOUG EAEYKTEC, UTTOXPECUVIOV VA AdHPAvOUY
«Etioio ®oporoyiké MicToToiNTikO» OTTWE TpoRAéoviav oTv Trap. 5 Tou dpBpou 82 Tou
N.2238/1994, kai dpbpo 65 Tou N.4174/2013. A6 T0 OIKOVOMIKG £Toc 2016 KI ETTEma TO
MhoTotronTiKG Popohoyikig ZUHHOPQWONS KATESTN TTPOIPETIKG, waTdao N Etaipsia amopdaics
va ouvexioe! TNy uttaywyr g o Sadikacia Tou «ETiciou dopoloyikol MoToTmoInTIKoU», TO00
yia 1o €11y 2016, 2017 600 kal yia 10 £T0g 2018, ZUpQWva e Tov Trapamdvw vouo, 1o ETAoio
®opeAoyikd MoTomoinTiKG exGideTan METG aTTO POPOAOYIKG EAEYXO TTOU DIEVEPYEITA! ATTG TOV iBI0
VOHINO EAEYKTH 1} EAEYKTIKO YPOPEID TTOU EAEYXEI TIG ETHOIEG CIKOVOMIKEG KOTAGTAOEIC. KATOTIV
OAOKARPWONG ToU PopPOAOYIKOU EAEYXOU, O VOMIMOC EAEYKTAS R EAEYKTIKG ypogeio exkBidel oTnv
eTaipeiat «ExBeon PoporoyikAg ZUPHOPEWANG» KAl OTH TUVEXEIQ O VOUILOG EAEYKTAC 1l EAEYKTIKO
ypageio TNV utroBdaAsl NAEKTPOVIKG oTo YTToupyeic OIKOVOUIKUNY TO OPYOTERD EVTOC DEKA NUEPWIV
QIO TNV KATAANKTIKF NUEQOUNVIA £YKPIONG TWV OIKOVOMIKWY KATAGTAOEWY TNG ETaUpEiag amod Th
Tevikr) ZuvEAsuon Twv MeToXwv.

AvEANEYKTEG XPHOEIG

H Etaipeia £xer avéAeykTeg @opoloyikd Tig xprioerg 2010, 2011 kan 2012. H Etaipeio éxel AGBer
TOTOTTOINTIKG  QOPCAOYIKAG ocupudppwong amd v PricewaterhouseCoupers A.E. xwpic
EMIQUAGEN yia Tig Xpricelg 2013, 2014, 2015, 2016 kai 2017. O QopoASYIKAE EAEYXOC Twv OPKWTIV
Eheyktiov AoyioTiv via T xprion 2018 BpiokeTal ot EEEMIEN KAl TO OXETIKO (POPOAOYIKS
TCTOTTOINTIKG TTPOBAETTETAN var XOPNyNBEl PETA T SnUOCIEUON TWV OIKOVOHIKWY KATOCTROEWY
xpnoewg 2018. H Sioiknon g Etaipeiag ekTipd &1 Katd TRV oAokAfipwaon Tou POPOAOYIKCU EAEYXOU
Bev Ba TpoKUWoUY TTPGCBETEG POPOAOYIKEG UTTOXPEWGCEIS TToU Bal XOUV OUTILBN EMIdpAcn Trépa
AT QUTEG TTOU KATOXWPHRBNKAY KAl ATTEIKOVI{OVTAI GTIC OIKOVOMIKES KOTOOTACEIG.
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McArthurGlen Hellas !\ﬂEnE

Etiioieg Okovopikég KaraoTdoeig oUp@uva HE Td Migbvi I'!por;(;;g
XpnuaToolkovopikig Avapopdc yia T xpion ou éAnge 31 Aexepppiov

Nood ot € '000 (ExTOg EQV VOQEPETA BIAQOPETIKA)

O @opog T Twv NIy TTPo Pdpwv TG ETaIpeiag BIagEpe! amd To BewpnTIKO 1000 TO otroio Ba
TTPOEKUTITE AV XPNOILOTTOIUCALE TOV I0XUOVTA QOPOAOYIKG CUVTEAEDTH TNG ETAIPEING, WS 4y

1/1/2018 - 1M/2017-
31/12/2018 3171212017
Znpia po @épwv -851 -1.267
Dopog uroloyiopivog e Baon IGXGOVTES
(POPOAOYIKOUG OUVTEAETTEC 28% -247 -373
‘EZoda ou Bev exTTiTTTOUVY VIO QOPOAOYIKOUS
oKoTToUg 1.081 1.493
Emidpagn aAiaynic eopohoyikwv
TUVTEAEGTUIV o7
MNpooapuoyr} opou TTponyoUuevne Tepiddou -77 .
814 1.119

SUPQUWVA WE TV EAANVIKE] QOPOAOYIKT] VOLOBEDIA 0 POPOAOYIKES NHIES LTTOPOUY var peTapepBOlY
yia mepicdo 5 T,

10. Emrevdi0osic o€ aKivnTa

OIKOTIES U Kripia Luvoho

KéoTog

1 lavouapiou 2017 13.900 59.468 73.323
MpocBikeg D 58 0
MwARoeic / Aloypagéc 0 0 5
31 Ackepppiov 2017 13.900 59.526 73.42

1 lavouapiou 2018 13.900 59.526 73-;§§
Mpoctnkeg 0 277 0
MwAngeig / Aioypagég 0 0 =03
31 AekepuBpiou 2018 13.900 59.803 . T3.703
LUCOWPEVPEVEG ATTOORETEIC

1 lavouapiou 2017 0 -9.933 -9-322
ATrooBEceIg Xpriong 0 -1.786 -1 ot
31 AskeppBpiou 2017 0 -11.719 117119
1 lavouapiou 2018 0 -11.719 -11.7;3
ATTooRECEIG XPriong 0 -1.794 -1 -713
31 AskepBpiov 2018 0 -13.513 -13.5
Avaméofeotn afia 31 Aekeufpiov 2017 13.900 47.807 61.70;
AvaméoBeoTn afia 31 AekeuBpiouv 2018 13.900 46.290 60.19

To emevBuTIKG akivnTo T ETaipeiag Bewpeital povadikd oTnv EAANVIKT ayopd (TO EKTITLTIKO XWPIO
McArthurGlen eivan To TptTo 00 £idoc Tou oTnY EAAGSA) Kol arroTIMRBNKE Kard Ty 31 AekepBpiou
2018 oTa 109.500 € xiA. (2017: 107.000 € xiA.) a6 TV ETIpEia aveEdpTTwWY EKTIUNTWY Danos
International Property Consultants BNP Paribas Real Estate. H amotiunon exmovii@nke pe facn 1o
RICS kat T 81gBvry TpdTUTTA OTTOTIIONG.
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McArthurGlen Hellas MENE

EToieg OIKovopikég KardoTaoelg oUHpwYa JE Ta Aigéviy ApéTUTIa
XpnpaTootkovopIkAg Avapopdg yia T Xenan ou £éAnge 31 Aekepppiou 2018

Nooé ot € '000 (EKTég EGv avnepipeTal DIcPOpPETIKA)

11. Evowpdra mayio

"ErrirrAd Kol AOITTOg

] commAIopoG
KéoTog
1 lavouapiou 2017 1.445
Mpoodrikeg 237
31 Askepppiov 2017 1.683
1 lavouapiou 2018 1.683
MNpoaBrikeg 166
31 Askepppiov 2018 1.849
Luoowpeupéveg aTrooBiceic
1 lavouapiov 2017 -838
0
ATrooBETel xpriong -181
31 Aekepfpiov 2017 -1.019
1 lavouapiou 2018 -1.019
AmrooBEoeig xprong -156
31 Aekepppiov 2018 -1.175
ZUCOWPEUREVEG ATTOUEIWOEIC
1 lavouapiou 2017 -A77
MNeoaBrikeg 0
31 Aekepppiou 2017 -477
1 lavouvapiov 2018 -477
MpocOrikeg 0
31 AskepBpiov 2018 -477
AvamréoBeotn afia 31 Aekepppiov 2017 187
AvarréoBeorn agia 31 AckeuBpiou 2018 197
12. AvapaAAopeva K6OTH ITBWOEWYV
) _ 31/M12/2018 31M12/2017
AvaBarhopeva kOOTH UOBLOEWY 6.727 5.080
FuaowpsupEvn amrdaRecn KOOTOUS UIGBOCEWY -3.676 -3.054
3.051 2.925
MoKkpOTTPOBECHO PEPOS 2.405 2.354
BpayutrpéBeouo pépog 846 571
3.051 2.925

Ta BGVC‘,BO'ME’UEVG K6OTh HIOBWOEWY agopoly  KiviTpa pioBwang Mg ETCIpEINS PO TOUS
HIoBwTES TNE. To KOOTOG QUTS avayvwpiCeTan TavVW &N Bidpkeia Tou adwpuatog (10 xpdvia),
TAPOUCIGZETAI OPAIPETIKG TOU ETOBOU AT IGOMIUATA KAl ATTOSREVETaN e Ty oTaBEEr PEBODO.
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McArthurGlen Hellas MENE

Ernoieg Oikovopikég KaraoTdoeig odpguva ue Ta Aigdvi I'!porumx
Xpnparooikovouikig Avagopdg yia Tn Xprion mou £Ange 31'A£K£poIOU 201’8
Mood ot € 000 (EKT6¢ £dv avagEpeTal diapopeTikd)

13. NeAdreg Kol AOITTEG ATTAITAOEIG

311212018 31272017
Mn KuKAOQOpOUV EVEPYNTIKG:
EMnvikG Anpéolo: XpewoTikd SIA 50 50
Eyyuroeig 86 86
ZGvoAo ACITOV amaITHOE WY 135 136
KukAo@opoUv evepynTIKG:
MeAdTeS 3.793 5.266
Meiov: TpoBAfyelg amopeiwang -1.061 -2.259
Emirayég eiompokTéec 416 389
MpokaraBoAés & SedouAcunéva £00ba 127 84
AOITTEG QTTAITHOEI 7 12
ZOvoAo TreAaTv K AOITTGV amaITioswy 3.282 3.491

H AoyioTikiy agia Twy BpaxutrpdBeopwy aTraITioewy TpooeyyiZel Ty eGhoyn afia TOUG KaTa TNV
NHUEPOUNVIT TNG KATATTAGNG OIKOVOWIKHS Béonc. Ma TNV eERo®AAIon TWV urroxpsdjcswv' NG EVAVTI
Mg Sovelakng oupBacng Uywoug € 62.000 yiA. n Etaipgia €xel uTroBnkeloet TO cpvo)\o TWV
OTTAITAGEWY TNG (OUMTIEPIAAHBAVOEVOU TOU XpewaTikoU BIIA) Gt OPENOG Twv TPATTECWIV.

21OV XPEWOTIKG ®A oupTTepIAQUBAVETON TTOGH € 50 XiA. TTOU dpopd oTh Xprion 20086.

H Kivnorn g TpoBAEWNS aTTopEiwsong Twy EMTTOPIKWYV OTTAITACEWY TTAPOUCIAZETAI CTOV TTOPAKATW
Tivako:

YméAoirro 1 lavouapiov 2017 | 2.021
MpdBAewn xpriong 407
Mn xpnoipoToinBeioes TpoBAéweig -3
Xpriowotroingeioeg mpoBAfweig (Alaypagéc) -167
YméAoimro 31 AekepBpiov 2017 2.259
MpoBAewn xpHong 175
XpnoipotroinBeiceg TpoBAEWEIg (Alaypagéc) -1.372
YmoAonro 31 AskeuBpiov 2018 1.061

14. Azopcupéveg KaraBéoeig

31/12/2018 311272017
AgoUEUpEVEG KATABEDEIC 2.232 3.245
2.232 3.245

O1 Beopeupeveg kataBéoelg Ty 31.12.2018 agpopolv ot Too6 € 1.000 xA. (31.12.2017: € 1.000
XiA.) TTOU TTapapEVEl WE ATTOBENATIKG OTO Aoyapiaolé ecddwy Tng ETaipeiag oOppwva He OXETIKO
6po g davelakfg aluBaong kal Togd € 1.232 XIA. {31.12.2017: € 1.038 yA.) o10 AOYydpIdOpO
gyyunoewv (Deposit account) Tng Etaipeiog.

O1 Aoyapioopof Secusupéviov KataBéoswy (Cash Trap account), eguTINpETNONg TpaTEIKOU
Savelopou (Debt Service account) kol aGQAAIGTIKLV amolnuiuoewy (Compensation gccount)
eixav undeviké urdAommo kard Tnv 31.12.2018 {31.12.2017: € 907 x1A., € 300 xIA. Ko €0 avTioToIXa).
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McArthurGlen Hellas MENE

ETioieg Oikovopikég KaraoTdoeig oupguwva pe ta Aigdvi NpdTuma
XpnuaTooikovopikig Avagopdg yia 11 Xpron mov éAnge 31 AckeuBpiou 2018
MNood ot € 000 (Exrdg edv avagépeTal DiQopETIKA)

15. Toperakd Siabéoipa kar 1I008Gvapa

. 31/12/2018 3111212017
Tapeiakd SIaémpo ' 6.592 6.211
6.592 6.211

16. ETaupIké Ke@AaAao

To eTaipiké Kepahaio g ETaupeiag avépyetan og Sekaox 1w {18) INGBEG Eup. O HOVOTTPOGWITOS
eTaipog eivail n eTaipeio MGE Hellenic Investments Sarl pe £é8pa ato AouEepBolpyo.

17. Adveix

31/12/2018 311212017
Makpotrpébetopog Savelguog
Tpamedikég davelopds 51.562 52.434
Adveia atrd unTpikd eTaIpeia (Enpeiwon 20) 40.578 41.378
Zuvolo HUKpOTPOBEaUWY BAVEIWY 92.139 93.810
BpayumrpéBeopog Savelguog
Tpamedikde davelgudg 1.045 1.059
Zivolo BpayumrpoBeawy Saveiwyv 1.045 1.059
ZuvoAo daveiwv 93.184 94.868

To moad € 40.578 xIA. (2017: € 41.376 x1IA.) apopd o€ BAVEIO TTOU XOPAYNTE N UNTRIKA ETCIPEIT YO
TNV ayopa oikotrédwv, £kGoon GdeIag oIKoSGUNGNG, KOOTOG KATACKEUAG Kai AoITTd KéoTh. To 1100
TWy € 52.607 XIA. (2017: € 53.493 xIA.} avTITPOOWTTEE! TO aveEAPANTO UTTAAOITTO SOVEIOU HEIWWEVD
ME Ta KegaAaloToinBévia E¢oda Tou Saveiou TTOU Xopnyrenkay yia 16 kéoTog avamTuéng. Tov
AeképBpio 2009 n Etaipeia utréypaye daveiokr] adpBach Ugpoug € 62.000 YA, ue 1ic Alpha Bank
A.E., HSBC PLC, ka1 Tpdmeda Meipaiids AE. yia Tnv XpnuoatodoTnon TS KATAGKEURS Tou
EMTTOPIKOU KEVTpoU. H Baveiakn olpBacn TepidapBavel Sidpopeg eEaapalioeic. Z7ic 10 OkTwppiou
2017 n Eraupeia Tpoxwpenoe Ge UTTOYpagr cupRacng avaypnuarodotnang Tou Saveiou Uyouc €
46.909 kabwg kar otn Afjyn véou ddveiou €8.000 xiA. e Sidpkeia Ewg Tnv 17 AuyotaTou 2022, H
ETaipeia suppopuivetal TARpWS HE TOUG Opoug Thg BAVEIaKRS ouuBaons. KaBwe o Tpamelikdg
daveiglog eivar guvdedepévag He 3unvo Euribor, n AoyioTikA Tou afia Trpooeyyiler Tnv eGAoyn aia
Tou. Ot eTA0IEg amomAnpwpég Twy daveiwy omg 31 AekepBpiou 2018 avaAlovTal GTOV TTVOKA Trou
aKoAouBei. Znpeivetar 6T of CUUBACEIS EVOOETAIPIKOU BavEiou TTou Affyouv evidg EVOC £TOUC
TTPOKEITAl VO ETTEKTABOUV, KATOTTIV UTTOYPaPHG OXETIKWY CUNBEOEWY ETTEKTAGHS WE TN MNTPIKA
eTaipeia.

31/12/2018 312712017

Evtdg 1 €toug 1.295 1.307
MeTagl 1 kan 2 eTtov 2.196 2.198
Metafu 2 ko 5 eTusv 90.764 92.442
94.255 95.945
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McArthurGlen Hellas MEINE

Erijoieg Oikovopikég KaraoTdoelg olpgwva pe To Aledvn Mpoturra
Xpnuatooikovopikng Avagopdg yia Th Xprion mou éAnge 31 AskepPpiou 2018
Mogd oe € '000 (Ekrde edv avopépeTal MapopeTkg)

Ta avaBariopeva kéotn davelguol avaAlovTal we £5AG:

31/12/2018 3111212017
AvaBaArduevo kéoTog davelguol 1.327 1.136
AtrooBéoeig Tepiddou -256 -58
1.071 1.077
MakpoTrpdBeauo pépog 821 829
BpayxutmpdBeouo yépog 250 248
1.071 1.077
18. NpounBeuTEg Kt AOITIEG UTTOXPEWTEIS
31/12/2018 311212017
Makpomrp6Beope UTTOXPEWTEIS
Eyyunaeic reAatuov 952 088
‘Ecoda emdpevwy XpAoewy 12 21
Miotwrteg Biagopor & BedOUAEUNEVD
£€oda 99 99
1.063 1.109
BpayurpoBeaieg uTTOXpEWOEIg
MNpounBsuréc 2.353 1.944
AcpahioTikol  opyaviopol  kar  AorToi
®opoI 7 TEAN 253 260
Motwrég didpopol & Ddedoulsupéva
£€oda : 1.695 1.473
‘Egoda eTduevwy XpRoLwy 4 5
4.306 3.682

To uTOAGITO TWV HOKPOTTPOBECUWY UTTOXPEWCEWY aQOP& KUPIWS OF EYYUACEIC TTEAGTWV
OUPPWVA e TIS CUMBAOEIG EUTTOPIKAS CUVEPYQGCIAC TTOU EXOUV UTTOYPOPE UE TOUC TTEAGTEC TN
Eraipeioc.

H AoyloTikh afia 1600 Twv POKPOTTPOBECUWY 600 KOl TWV PPAXUTTPOBECHUWY UTTOXPEWCEWY
Bewpeiran 6T Tpooeyyiler TNV £0Aoyn afia Toug KATA TNV NUEPOMNVIG TN KOTAGTAONS OIKOVOMIKKS
8eong.

19. AvaaAAouevn gopoloyia
O1 avoBaAAGUEVEG QOPOAOYIKEG OTTAITACEIS KAl UTTOXPEWGCEIS CUMYN@I{ovTal OTav UTTGpPXE!
EPAPHOTINO VOUIKG SIKaiWUA va CUMYNPIGBOUY O TPEXOUCES POPOAOYIKES OTTAITACEIS EVaVTI TWV

TPEXOUGUIV POPOADYIKUIV UTTOXPEWCEWY KOl OTAV 0f avaBaAAGUEVOl POpOI EICOBANOTOS apopoly
otV idia @opohoyikh apxn.
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McArthurGlen Hellas MENE

Erfjoieg Oikovopikég KataaTaoeig ooppwva Je Ta AleBviy MpdTutra
Xpnparooikovopikig Avagpopdg yia T Xpron ou éAnge 31 AskepBpiou 2018
Mood ok € '000 (EKT6¢ £4v avapEpeTal BIapopeTikd)

Anocﬂéqslg Aquah{téuivu AGVE'IC(I(ég Aglrrég Aoird  EUvoho
Mayiwv Ecoda YmoXptwoel AmATHCEIS

1 lavouadpiou 2017 350 8 -8 0 282 633
Xptwan / (Miotwon)
oty Kardaotaon
AToTEALTPGTWY 244 0 303 4 222 773
31 AskepBpiov 2017 106 8 -311 -4 60 -141
1 lavouapiou 2018 106 8 =311 -4 60 -141

Xpiwon / (MioTtwan)

otnv Kardotoon

ArroteAeopdruy 278 3 -65 0 58 274
AlAayt} popoloyikol

OUVTEAEOTH HECW TNG

Kardotaong
ATroteAeopdrwy -24 1 -34 ) 0] 0 -o7
31 Askepppiou 2018 -148 4 212 -4 2 -357
H cuvoAiki] peraBolr atov avaBaAAGLEVO GAPO EIC0BAUATOG cival ) TTPAKATW:
3112/2018 31122017
YmoAorro apxfg mepidédou -140 633
XpEWON KATAOTRONG ATOTEAECHATWY
(Znueiwon 9) -217 ~773
Ymrohorro TéAoug rep16Sou -357 -140
MaoKkpoTrpéBeGUO UEpog -357 -140
-357 -140

O1 avaBaAAGHEVES POPOAOYIKES ATTAITACEIG avayVwWPIlovTal yia PETAPOPd GopoloyikAC nuiog oTo
Babud Tou n wWpayuoToTOiNGn TOU OXETIKOU (GOPOAOYIKOU OQEAOUG MEOW MEAAOVTIKWV
QOopoAoyNTEWY KEPBWY ivan TBavy,

20. Juvdedepéva pépn

2018 2017
1 lavouapiou 41.376 48.142
Aedouheupévog TOKog 2.147 2.147
AtroTtTAnpwin daveiou -2.946 -8.913
31 Aekepppiou 40.578 41.376

Ta xoprynBévra dAveld amd Tn PNTPIKI ETAIPEIQ, TrOU TTOPOUCIGEOVTAI OTOV TIAPOKATW TTVOKA,
EQEPOV APXIKA OTaBEPS eMTOKIO 6,25%. ATS 1 AmpiAiou 2012, 10 £mTOKIO SIGLOPYPUIBNKE OF
6,42%.
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McArthurGlen Hellas METE
Erhoieg Oikovopikég Kartaortaoerg oupugwva pe Ta Aigbvi Npotutra

XpNHATOOIKOVOMIKIG Avagopdg yia Th Xprion Tmou £Ante 31 Askejpppiou 2018

MNood ot € '000 (Exrdc edv avapépetal Bia@opeTIKE)

Huepopnvia extapisvong Ymohonro Aaveiou
23 louviou 2006 4.977
10 {ouhiou 2007 653
7 OkTwppiou 2008 2.270
3 louhiou £wg 18 AuyolGoTtou 2008 185
20 ®eppouapiou 2009 300
23 ®efpouapiou 2009 255
23 Mdiou 2009 2.520
23 Maiou 2009 3.780
16 ZemrrepPpiou 2009 3.475
11 AekepBpiou 2008 3.180
13 lavouapiou 2010 2120
3 deBpouapiou 2010 2.400
29 Mapriou 2010 7.140
Aedouheuuévol Tokol 7.323

40.578

O1 Gedouleupivol Tékol givan TANPwTEO! Hadi ME TO KEPAAQIO KOTA Tr) AAEN Tou Savelou. H AoyioTikr
agia Twy Saveiwy amd T PNTPIKY £TANpEia BewpEital 6T1 TTpoasyyiZel TNV sUAoyn ofic TOUG, KaBwG
TO ETTITOKIO TOUG TTPOOEYYIZE! TO EMITOKIO TN ayopds.

Kard m SIdpkeia TS KATAOKEUAOTIKAG TTEPIOBOU, o1 TOKo! Baveiwy KEQaAaioTomBnKav we WEPOG
TOU KATOOKEVAOTIKOU KOG TOUS Kol TrEpIAapBdvovTal o1a ETrevBuTikd AkivnTa.

21. Napexopeveg UTTNPECIEG ATIO TO BIAXEIPIOTH GKIVIiTOU

AuoIBn diaxeipiong
Xpewoelg
UTTNRECILY
Xpewaoelg
MapKETIVYK

‘E€oda
MNpocwimkoy
Apoign MigBwonc

TipoAoynéeiceg o TipohoynBeiceg .
. AAnpwrésg TRV , NAnpwTéeg TV
oTn XpnRon oTn XPnon

2018 31/12/2018 2017 31122017

488 283 462 94

211 114 202 36

199 100 205 40

723 594 903 116

129 : 106 111 116

1.750 1177 1.883 402

H McArthurGlen EAAGG Alaxeipion ExkTTwTik®yv KoaragTtnudrwy Emdvupwy Ixediootwv ENME,
SiayelpioTRIa eTCIpEia TOU EPTTOPIKOU KEVIpOU Xpewvel Tnv Etaipeia pe apoiBr Siaxeipiong. O
UTINpEaieg TS Tapéxovtal Baoel Tng amd 12 Maprtiou 2010 ZiuBocng Adxeipiong Akivijrou. Ta
TANpwréa uTrdAoITTa Sev eival eEa0QaMOpiva kal Bev Exouv BoBei eyyurioeis. H eE6gpAnGT Twy
OQEIAGHEVWY TTOCWY Ba TTPOYHATETIONBEI CUUPWVO UE TOUG TUVABEIC GPOUC THOTWONC.
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McArthurGlen Hellas MEFI:

Erioieg Ocovopniég Karaordoers oopgwva ps ra A1edvry NpdruTy
Xpnparooikovopiic Avagopdac vic m xprion mrou EAnge 31 Aexepppiov 2018
Nowd oe € '000 (Bk16¢ edv avaeEpeTal SIPOPETIKA)

22, Aeopedaeig keahaiwy

Kard mv nuepopmvia NG KATUOTAUNG OIKovopiIklg 8tong, n Evaipeia Gev eppaviger Seapedosic yia
HeAOVTIKES AerToupyikée MiaBioeig 1f kepahaiouikée damdveg,

23. EvBexopeveg armaTCEeIg Ko UTTOXPEWTEIG

Asv umdpyouy EKKPENElS ETTIBIkes UoBECEIC evavioy Mg Etaipeiag, of omoleg Trpofhérerar v
EUBOKIOOLY Ko v TNV UTTOXPEWTOUY GE AN oEC,

Or avéheyirec popohoyikd xproeig e Eraipelag avapépovrar avaiutiké am Inuelwon 9. O
POPOAOYIKES UTTOXpEDTEIC ™M ETaupeiog yie 1ig Xproeig autég Sev éxouv Karaoref OPIGTIKES Kot
Katd guvémeia umapyer 1o evbexdevo va pokOouy emTpooberes emPBapivosc drav
BievepynBalv of oxenikol EAeyyol at6 ng POPOAOYIKEG apXEC.

24, T'eyovoTa prerd Ty NHepounvia Tou locAoyiopot

Agv umdpyouv dAka ONHAVYIKG YEYOVSTA |IETd Thy niepoMnvic KardpTiong rwv olkovopIKty
ROTUaTdOEWY,

0 YfEYQYNOY FETHPIOY
-.NIKOACtlRG Podimrakee J Tedspyio UPN‘IS‘
ART R B51948~—n.. Ap. Abtlag A' TdEng 0001543
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