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ANAKOINQXH

Koataywpiong oto I'evikdé Eumopikdé Mntpmo (I"E.MH.), ctoyeiov g Avovoung Etaipeiog pe v enovopio
«AIOAIKH HAIOKAXTPOY ANQNYMH ETAIPIA AEITOYPITAYX KAI EKMETAAAEYXIHX
AIOAIKOQN IMMAPKQN».

O IIPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AOHNQN
AVOKOLVOVEL OTL ¢

Tnv 26/08/2019 kotoywpicOnkov oto I'evikd Eumopikd Mntpwo (I'E.MH.) 10 katwtépm ototyeio g Avadvoung
Etapeiog pe mv emovopio AIOAIKH HAIOKAXTPOY ANQNYMH ETAIPIA AEITOYPITAYX KAI
EKMETAAAEYXHYX AIOAIKQN ITAPKQN, 10 dtokprtikd titho AIOAIKH HAIOKAXTPOY AE kot aptBuo
I'EMH 5338601000:

A) Me Kodwd ApBud Kataympiong 1832123 ot eykekpiuéveg omo v 28/06/2019 I'evikny ZuvELELGT OIKOVOLUKES
KOTOOTAOELS WE TIG OYETIKEG ekOEaElC OOV amd TV Keipevn vouobesio amatrtobvton yio tn ypnon 01/01/2018 Emg
31/12/2018.

B) Mg Kwdwkd ApiBud Kataydpiong 1832124 n and 28/06/2019 amdpaocn tng I'evikng Zvvélevong oOUPOVE Ue
TNV omoio 0pioTKaY Yo TOV EAEYY0 TV OIKOVOUIK®Y KaTacTAcE®V TG Xpnomng and 01/01/2019 émg 31/12/2019:

o H gleyktikn etaupeiocc < GRANT THORNTON ANQNYMH ETAIPEIA OPKQTOQN EAETKTQN KAI
YYMBOYAQN EIIIXEIPHZEQN», A.®.M. 094399329, Ap. TEMH 121548701000, pe apiBud untpdov
YOEA 127.

«H xotoydpion €ytve, petd and Tomkd Eheyyo (Eeyyo mAnpoTnTaS), cOUPVA pE TN dtaTacn Tov dpbpov 9, Tapdyp.
2, tov N. 4548/2018 (PEK 104/A) kot tnv Odnyio e AAA: 6470465XI8-ZDS5 (ap. npwt. 141372/ 28-12-2018) ¢
Ievikng I'pappoteiog Eumopiov & Ipoctaciog Katavaiwt, oe cuvovacud pe tig datdéeig tov N.3419/2005 6nwg
oY 0EW.

H yvnoiotmro tov Tapdvtog propel va emPefarmbei amd to https://www.businessregistry.gr/publicity.aspx
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I. EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH

Mpog toug Metoxoug tng Etawpeiag AIOAIKH HAIOKAXTPOY ANQNYMH ETAIPIA AEITOYPTIAZ KAl
EKMETAAAEYZHZ AIOAIKQN MAPKQN

‘EkBeon EA€yxov eni twv Owkovopilkwv Kataotaoewv
fvwun

‘Exoupe €AEyEEL TIC OUVNUMEVEG OLKOVOULIKEG KATOOTACELS TNG etatlpeiag AIOAIKH HAIOKAZTPOY ANQNYMH
ETAIPIA AEITOYPTIAZ KAl EKMETAAAEYZHZ AIOAIKQON MNAPKQN (n Etalpeia), ol omoieg amoteAouvtal and tnv
KOTAOTOON XPNUATOOKOVOULKNG B€ong tng 31ng AskepBpiov 2018, TNV KATAOTOON GUVOALKOU EL0OSHUATOC,
pHeTaBoAwv L6ilwv KedaAaiwv KoL TNV KATAOTOON TOUELOKWY POWV TNG XPNOEWCE TTou EAnée TNV NUEPOUNVia auTh),
KoBw¢ Kat epiAnPn oNUAVTLIKWY AOYLOTIKWY apXwV Kot HeBOSwV Kal Ao eme€nynUatikEG TANnpodopiec.

Kata tn yvwun Hog, oL GUVNLUEVEG OLKOVOULKEG KOTOOTAOELSG Tapouatalouv eVAoya, amo KaBe ouolwdn anoyin,
NV olKovoulk) Béon tng etatpeiog AIOAIKH HAIOKAITPOY ANQNYMH ETAIPIA AEITOYPFIAY KAl
EKMETAAAEYZHZ AIOAIKON MAPKQN kata tnv 31n AskeuBpiou 2018, Tn XpNHOTOOLKOVOULKI TNG ETtidoon Kot
TIC TAUELOKEG TNG POEG yLOL TN XPNoNn Tou €Ange tnv nuepopnvia autr cUpdwva pe ta AleBvry MNpotuna
XpNUOToOoWKOoVOouLKA G Avadopadc, Owe autd £xouv uloBetnBel and tnv Evpwrnaikn Evwon.

Bdon yvapung

Alevepynoape Tov EAeyx0 pag cUpdwva pe ta Atebvn Mpotumna EAéyxou (AME) 6Twe autd £xouv evowpatwOel
otnv EAAnvik NopoBeoia. Ot euBuveg poag, oUpdwva Pe TA MPOTUTIA AUTA TEPLYPADOVTAL TTIEPALTEPW OTNV
napaypado tng €kOeong pog “EuBuveg eAeyKt yla ToV €AEYXO TWV OLKOVOULKWVY Kataotdoswv”’. Eipaocte
aveédptntol amo tnv Etaipeia cUpdwva pe tov Kwdika Acovroloyiag yla EmayyeApatieg EAeykTéC TOU
ZupPBouliou AeBvwv Mpotunwyv Asovtoloyiog EAeykTwv, OMWE AUTOC €XEL evOowMOTwOel otnv EAANVIKA
NopoBeoia kal T amattioslg Seovtoloylog ou oXeTI{ovTaL LE TOV EAEYXO TWV OLKOVOULKWY KOTOOTACEWY OTNV
EANGSQ KaL €X0UE EKTTANPWOEL TLG SEOVTOAOYLKEG LOG UTIOXPEWOELG CUUPWVA LE TLC ATALTHOELS TNG LOXUOU oS
vopoBeoiag kat Tou mpoavadepopevou Kwdika Asovtoloyiog. MOTEVOUUE OTL TA EAEYKTLKA TEKUNAPLA TIOU
£XOULE QTIOKTNOEL €lval emopKn Kal KOTAANAQ va mapéxouv BAcn yla Th yVWUn Hog.

EuBUveg TnG SLoiknong emni TwWV OLKOVOULKWY KOTOGTACEWV

H Slolknon €xel tnv guBlvn yla TNV KATAPTLON KAl €UAOYn MOPOUGCIOON TWV OLKOVOULKWY KOTOOTACEWV
ocUpdwva pe Ta AMXA OTwe autd £xouv uLoBetnBel amd tnv Eupwraikr Evwaon, OMwE Kal yLo eKELVES TLG SIKALOEG
E0WTEPLKOU eAéyxou Tou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatal Suvatr n KOTAPTLoN TwWv
OLKOVOULKWY KOTAOTACEWY ATAAQYUEVWY artd ouoLWdeC odAaApa, Tou odeihetal eite o anatn eite og AdBoC.

Katd tv KOTAPTION TwV OLKOVOULKWY KATAOTAoEwV, N Sloiknon sival umevBuvn yla thv afloAdynon tng
kavotntag tng Etalpelag va ouvexioel tn SpaotnplotnTd TNG, YVWOTOTIOLWWVTIAG OTOU CUVTPEXEL TETOLA
nepintwon, Ta Béuata mou oxetilovral Ye TN cuvexl{olevn SpaocTnPLOTNTA KAl TN XPron TNG AOYLOTIKAG BAong
™¢ ouvexllopevng SpaotnpLloTNTOC, EKTOC KoL v N Sloiknon ite mpotibetal va peuotomoliosl thv Etatpeia n
va SlakoPel Tn SpaotnpLotTNTA tTng 1 6ev £xel AAAN PEAALOTIKA EVAANAKTLKA €MAOYN QO TO VA TPOXWPIOEL O
"OIUTEG TIG EVEPYELEG.
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EuBuUveg EAEYKTH YL TOV EAEYXO TWV OLKOVOLLKWV KOTOLOTAGEWV

OL oto)OL pag €lval va amoKTHOOUUE gUAOYN SLO.GPAALON VIO TO KOTA TTOGO Ol OLKOVOULKEG KATOOTAOELG, OTO
oUVOAO TOUg, eival amaAAaypEVEG amd ouolwdeg opaApa, mou odeiletal eite o amatn eite oe Aabog Kal va
ekdwooupe €kBeon eAeyktn, n omola mMepAapBAvVeL TN ywwun pog. H ebAoyn dtaodaiion cuviotd Stacdalion
vPniol emumédou, ala dev sival eyyunon OtL o €Aeyxog mou Slevepyeitol cupdwva pe ta AME, onwg autd
£xouv evowpatwBel otnv EAAnvikr NopoBeaia, Ba evtomilel mavta €va ouolwdeg oPAaAUA, OTAV AUTO UTTAP)XEL.
Jpaipata Suvatal va mpokUPouv amo amdtn [ and Aaboc kat Bewpouvtal ouclwdn OTav, HEUOVWHEVA N
aBpolotikd, Ba prmopolos eUAOya VO AVAPEVETAL OTL Ba emnp£alav TIC OLKOVOULKEG AMOPATELS TWV XPNOTWY,
Tou Aappavovtal pe BAoN QUTEC TLG OLKOVOULKEG KATAOTAOELG.

Q¢ kabrkov Tou eAéyyxou, ocUpdwva pe ta AMNE onwg autd €gouv evowpatwBel otnv EAAnvikr NopoBeoia,
0.OKOULE EMAYYEALATIKA Kplon Kol SLATNPOUE ETAYYEALATLKO OKETTIKIOUO Ka®’ OAn Tn SLApKELX TOU EAEYYOU.
Eniong:

e Evrtomiloupe Kal afloAoyoupe Toug KvdUvoucg ouolwdoug OPAALOTOG 0TI OLKOVOULKEG KOTOOTAOELG, TIOU
odeiletal elte oe amnatn eite oe AdBocg, oxedlalovtag Kal SLEVEPYWVTAG EAEYKTIKEC OSladlkooieg mou
QVTamoKplvovTol oToug KIvOUVOUC OUTOUC KOl QITOKTOUME EAEYKTIKA TEKUNPLO TIOU €lval €mapkn Kal
KOT@AANAa yla va tapéxouv Bacn yla TNV yvwun poag. O kivéuvog pn evtomniopol oucwdoug opAAUOTOG
miou odeiletal og andtn eivat uPnAotepocg amod autov ou odeiletal o Aabog, KabBwg n amdtn Unopet va
EUMEPLEXEL ouumalyvia, TTAaocTtoypadia, eokeppévec apaleielg, Peudeic draBePfalwoelg | mapakopdn
Twv SIKAbwv ecwtepLkol eAEyyou.

e KatavooUpe TiG SIKAISEC eowTepKOU €AEyXoU TIOU OXeT{OVTOL LE TOV €AEYXO, LE OKOTO TO OXESLOOUO
EAEYKTIKWV SLASIKACLWY KATAAANAWY yLa TIG TTIEPLOTATELS, OAAG OXL LLE OKOTIO TNV SLOTUTIWON YVWHNG ETTILTNG
QTOTEAEGUATIKOTNTOC TWV SIKAIOWV ecwTtepLlkol eAEyxou tng ETalpeiag.

e AfloloyoUpe TNV KOTAANAOTNTA TWV AOYLOTLIKWV apxwV Kal peBodwy mou xpnotpomnotiénkav kot to eAoyo
TWV AOYLOTIKWV EKTLUACEWV KOL TWV OXETIKWY YVWOTOTIOLOEWV TIOU £yvay amod th Aloiknon.

o Amodawopaocte ylwa TV KataAAnAotnta tng xpnong amo tn Sloiknon tng AoyloTtikng Bdaong ng
ouvexlopevng SpaotnpLOTNTOC Kal e BACN TO EAEYKTIKA TEKUNPLO TIOU ATOKTABNKAV ylol TO €AV UTTAPXEL
ouowwdng apepaldtnTa OXETIKA WHE yeyovota f ouvOnkeg mou pmopel va umodnAwvouv ouolwdn
ofefalotnTa WG MPOG TNV LkavotnTa TnG Etatpeiag va ouveyiosl tn SpaotnplotnTd tng. EAv cUUMEPAVOUE
OTL udlotatal ovowwdng aBeBaldtnta, slpaocte UTOXPEWUEVOL OTNV £KOEON €AEYKTNA VA EMLOTHOOUUE TNV
T(POCOXI) OTLG OXETLKEC YVWOTOTIOLNOELG TWV OLKOVOULKWVY KATOOTACEWVY N EQV QLUTEC OL YVWOTOTIOLAOELG €lval
ovemapkeic va S10.popomOICOUE TN YVWUN HAG. Ta CUUMEPACHOTA pag Booilovtal o EAeYKTIKA TEKUAPLA
TIOU QTIOKTWVTAL HEXPL TNV NUEPOoUNVia TNG €kBeong eheyktr. QOTO00, HEANOVIIKA YEYOVOTA I CUVONKEC
evOEXETAL va €XOUV WG amoTéAsopa n ETalpeio va mavoet va Aettoupyel wg cuvexl{opevn 6pactnplotnTa.

o AfloloyoUue TN OUVOAKA Tapoucsiaon, Tn Soun Kol TO TEPLEXOUEVO TWV OLKOVOULKWY KATAOTAOEWYV,
CUUTEPAAUBAVOUEVWY TWV YVWOTOTIOINOEWY, KAOBWC KL TO KATA TOOO OL OLKOVOULKEG KOTOOTAOELS
omelkovilouv TG UToKelpeveg cuvallay£g KoL TO YEYOVOTO HE TPOTO TIOU EMLTUYXAVETAL N €UAoyn
napouaciaon.

Metafl aMwv Bepdtwy, Kowormololue otn Sloiknon, to oxeSlaldpevo eUPOC KOL TO XPOVOSLAYPOUUA TOU
eAéyxou, KaBwg KAl CNUAVTIKA EUPAHATA TOU EAEYXOU, CUUTTEPIAAUPBAVOUEVWY OTIOLWY CNUAVTIKWY eAelPewY
oTLG SIKALSEC ecwTePLKOU eAéyyoU evtomiloupe KOTA TN SLAPKELD TOU EAEYXOU MO,

'EkBgon eni AAAwV Nopukwv Kot Kavoviotikwv Aattoswy
Aappavovtog umodn otL n Soiknon €xel tnv eubuvn yla tnv kotaption tng EkBeong Awaxeipong tou

AloKNTIKOU ZupPouliou, kat' edpappoyn Twv datdatewv tng mapaypddou 5 tou dpbpou 2 (LEpog B) tou N.
4336/2015, ONUELWVOUUE OTL:
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a) Kata t yvwun pog n EkBeon Awaxeiplong tou AlokntikoU JupPouldiou €xel kotoptioBel oclUdpwva PE TIG
LOXUOUGCEC VOULKEG QAT OELS TOU ApBpou 43a tou K.v. 2190/1920 Kt To TtePLEXOEVO QUTHG AVTLOTOLXEL E TIG
GUVNUMEVEG OLKOVOULKEG KATOOTAOELG TNG Xpriong mou €éAnée tnv 31/12/2018.

B) Me Bdon tn yvwon Tou amoKTHOAE KATA TO EAeyX0 Hag, yia tnv etatpeia AIOAIKH HAIOKAZTPOY ANQNYMH
ETAIPIA AEITOYPTIAY KAl EKMETAAAEYZHZ AIOAIKQON NAPKQN kat to meptBallov tng, Sev £XOUUE EVTIOTIOEL
ouolwdelg avakpifeleg otnv EkBeon Alaxeiplong tou Alotkntikol TG ZUpBouliou.

ABrva, 21 Maptiou 2019
H Opkwtdcg EAeykThG AoyLoTNAG

AAuntpa Naywvn
A.M. 2.0.E.A. 30821

o GrantThornton
An instinct for growth

Opkwroi EAeykrég Z0pBoulor Emyeipfioewy
ZegUpou 56, 17564 Naraié PaAnpo
AM.ZOEA 127



Il. ETH2IA EKOGEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY EMI TON OIKONOMIKQON KATAZTAZEQN A
TH XPHZH 2018

Kuplol Métoyod,

JUpdwva pe T dtatdatelg tou K.N. 2190/1920 (apBpo 43a map.3, kot apbpo 136, map.2), w¢ Tpomnomnolnbeic
LoxVel (apBpo 147 em.) kaBwg Kat To Kataotatiko tng Etalpeiag, oag umoBAaAAOUUE yla TNV KAELOUEVN XpHon
and 01/01/2018 £wg 31/12/2018, tnv etnola €kBeon Tou AoKNTIKOU TupPouliou. Itnv mapouca £kBeon
TEPLYPADOVTOL CUVOTITIKA OL XPNHOTOOLKOVOULKEG TTAnpodopleg TG xpriong 2018, Ta oNUAVTIKOTEPA YEYOVOTO
Tou £Aafav xwpa (mpLv Kol HETA TNV NUEPOUNVia avadopds TwWV OLKOVOULKWY KOTOoTaoswv). Eniong, yivetal
nieplypadr Twv KUPLOTEPWY KIVSUVWV Kal oBEPALOTATWY TTOU eVOEXETAL VO aVTLUETWILOEL N ETalpeia kotd To
2019 kol mapatiBevtol Ol ONUOVIIKEG OUVOAAOYEG TOU KataptioTnkav HeTofl Tou €k&OTN Kal Twv
OUVOESEUEVWV UE AUTOV TIPOCWTTWV.

A. Xpnpatootkovoukég EEeAierg kat Embooeig Neplodov Avadopadg

H nmpoondBeia oplotikig e€0660u TNG EAANVIKNAC OlKOVOULlag oo TNV HaKpOXpovn Kpilon cuvexiotnke kab’ OAn
v SLapkelo tou 2018, pe anotéAeopa tnv €€080 TNC Ao TO TPITO MPOYPAUUA OLKOVOLKNG TIPOCOPLOYC TOV
AUyouoTo Ttou 8lou £€Toug Kal TNV avaBabuion Tng MIOTOANTITIKAG IKAVOTNTAG TNEG XWPAS arno toug Slebveic
oikoug atloAoynong.

H S1ebvn¢ avayvwplon kat eniPeBaiwon Tou mpaypatikol eviladpEPovtog EEVWV XPNOTOOLKOVOULKWY Kol
EMEVOUTIKWY OlKwV yla tnv avamtuélokn mopeia tng EAANVIKAC olkovopiag o8nynoe otnv emituyn €kdoon
opoAbOyou emtaetolg SLdpkelog Kat ULPoug Tpuwv 8o, Eupw tov DePpoudplo tou 2018. H ouvexllopevn
avamntulakn mopela kat n mpooappoyr thg EAANVIKNAG OLKOVOULAG OTLG oUVORKEG SNLOGLOVOULKAG oTaBepdTnTag
OTO 1810 Xpovikd dlactnua, Nén and To NMPwWTo tpipnvo tou 2019, anédwoe Kapmoug, He TRV auToduvaun
npooduyn TG EAANVIKNG KuB£pvnong otig Stebveic xpnuotayopég kat Ty emtuyn €kdoon tnv 12" Maptiou
VEOU KpaTlkoU SekaeToug opoAdyou UPou¢ 2,5 dLo. Eupw.

To evbladEpov Twv dleBvwy emevluTikwy kKedaAaiwyv yia Tnv EAAASa evioxUEL TIG TPOOSOKIEG yLa TTEPALTEPW
Slatrpnon Tng SnUOCLoVOULKNG oTaBepdTnToc Kal AfPn HETPWY eDAPUOYAG TWV AMALTOUUEVWY SLapOpwTIKWY
peTappuBuicswy mou Ba dtachaAicouv TV SLATNPNCLUOTNTA TNG OVATITUELAKNAG TIOPELOG TNG OLKOVOULAG. 2TO
mAaiolo autd NG avamtullakng TPOOMTIKAG oL eMevlUoell ot Avavewolpeg Mnyég Evépyelag (AME) Ba
SL0TNPAOCOUV TPWTAYWVLOTLKO pOAo, e TNV EE va oxedlalel m.x. Tnv evioxuon Tng aloALKAC EVEPYELAC LE VEOUG
OTOXOUG UTIOKATAOTOONG TWV Tapadoolakwy Lopdwv eVEPYELOC EwE TO TEAOG Tou 2030 Kkat Tnv odnyia mpog ta
KPATN — LEAN va BECOUV TOUC TTOCOTIKOUG TOUC OTOXOUG yLa TNV nepiodo 2018 — 2022.

Fevikotepa, 0 KAASOG Twv AMME Kal oL EMLXELPNMATIKEG SpacTNPLOTNTEG TOU cuvEEovTaL LE TNV EVioXuon TNG
TPACLVNG OLKOVOLOC Kol Thv Tpootacio tou TepPAAAOVIOC CUUPBAANOUV QTOTEAECUATIKA OTNV OEldOpO
OVATTUEN TNG TIOYKOOULOG OLKOVOLOC, EVIOXUOUV ONUOVTIKA TO eMevOUTIKO evlladépov Kal SleupUvouv TIg
T(POOTITIKEG TIEPALTEPW AVATTUENG TouC o BABog xpovou. To mAaiclo autd Snuloupyel eUVOIKEG CUVONRKEG yLa
TNV CUVEXLON TNG TTopElaG TNG ETALPELAC LaG KAL e YW Hova TRV enoiBnon 6tL o kAadog Twv AMNE Ba cuveyioel
va amote)el kopudaia emevbutikr emhoyn toco otnv EAAGSa 6co kal oto e€wteptko, n etatpeio AIOAIKH



HAIOKAZTPOY A.E ouvéxloe TNV edapuoyr TOU ETUXELPNUATIKOU TNG oxedlacpou, Stacdaiilovrag
otaBepad anoteAéopata Kat yla tnv xprion 2018.

MNa to 2018 ol mwANCelg NG etalpeiag avAABav oe 2.928 xIA. gupw €vavtl 3.152 xA. eupw to 2017
napouotalovrag pelwon kata 7,11%.

Ta Aettoupytka kEpdn mpo dopwv, TOKWV Kal anooPfeccwv (EBITDA) avépyovtal os 1.964 xA. eupw £vavtt 2.231
XW\. EUPW TNV TPoNyoU eV XpHon napouactalovrag peiwon kata 11,97%.

Ta k€pSn Tpo Ppopwv Slapopdwdnkav oe 573 XA, eupw, Evavtl 706 xA. eupw t0 2017, evw Ta KaBapd KEPSN
UETA amo ¢popoug Slapopdwbnkav os 406 YIA. eupw, Evavtl 182 XA, eupw To 2017.

OAa Ta AmoTeAEOUOTA TG ETALPELOG TIPOEPYOVTAL OO SpACTNPLOTNTEC MOPAYWYNG NAEKTPLKAG EVEPYELAC ATIO

NV eKUeTAAAeUon evog AloAkoU Mapkou otnv Bgon <<Aoyyapakia>> tou Afuou Eppiovng tou Nopoul
ApyoAidag.

H xpnuatoolkovopikr) B£an tng eTalpeiog mapapével oTabepd LKAVOTIOLNTIKA, KOBWE Ta Tapelakd dtabéopa
avAABav oe 1.638 xI\. eupw, VW oL SAVELAKEG UTIOXPEWOELG avABav oe 7.952 XIA. eupw. Etol, AdapBdavovrag
urtoPn OtL oL deoUeUPEVEG KATABEDELC TNG eTalpelag avépyxovtal oto mood Twv 924 XIA. supw, N KoBapn
Savelakn Béon (Savelakég uToXpeWOELS peiov SlaBéotpa peiov deopeupéveg katabéoelg) Stopopdwvetal oto
eninedo Twv 5.390 X\, eupw.

H etalpeia katéxel 1o 100% tou petoykol kepaAaiou tng TEPNA HAIAKH HAIOKAITPOY A.E., otnv omoia €xel
petapLBacBel n Adela Eykataotaong @/B woxvog 1,91 MW otn 6€on Aoyyapdkia, NopoU ApyoAisag.

NepBarovtikd Bépata

H etalpeila Spaotnplomoleitol os topeic GAkoUg Tpog To TiepPAAlov onwe sivatl ot Avavewolpeg Mnyég
Evépyelag. Ito mAaiolo autd n Sloiknon tng etalpsiag e€etalel kol TAPAKOAOUBEl TPOCEKTIKA TA
niepBarloviikd Bépata pe okomo tnv MPOANYn Kal Tov €Aeyxo tng PUTOVONG Kal TwV TEPLBAANOVIIKWY
ETUMTWOEWV AMO TNV AoKnon tng dpaotnplotntag tng. H etalpeia eival mAnpws cuppopdwHEVN UE TOUG
TepBAANOVTIKOUG KOVOVIGHOUCG.

Awayxeipion Npoocwrnikou

H etaipeia anaooAnoe €va ATOMO TIPOCWIILKO KOTA TNV KAELOWEVN XPHON EVW KOTA TNV (PoNyoULEVN Xpron
oanacxoAnoes emiong éva ATopo. Itnv etalpeio epopuolovral MOATIKES Slaxeiplong avOpwrivou Suvaptlkou
(6LeC Pe TG TOALTIKEG TTou edapuolel o Ophog TEPNA ENEPTEIAKH ABETE otov omoio avikel. H Aloiknon tng
eTaLPELOC ElVOL TTANPWG KATOPTLOMEVN Yo TNV EDAPHOYH TWV TIOALTIKWY AUTWVY, 0nwg Stadopormnoinong kot iowv
EUKALPLWY, TOU OERACHOU TWV SIKALWUATWY TwV gPYAlOUEVWY TNV CUVSLKAALOTLKN eAeuBepia, TNV UYLELVA KoL
aoddalela otnv gpyaocia, cuotripata eknaibeuonc, TPOMO MPoaywyng KTA.

B. InpavTtikd yeyovota yia tTnv xprijon 2018

Agv UTTAPXOUV CNUAVTLKA YEYOVOTA yLa TNV Xprion 2018 péxpl tnv nuepopnvia Snpocisuong tou Lloohoylopou.

I. Inuovtikd Feyovota petd thv AREn tng xpriong 2018.

Agv UTIAPXOUV CNUAVTIKA yeyovoTa amo tnv ARén tne xpriong 2018 péxpl TNV nuepounvia dnuocisvong tou
LooAoyLopou.



A . Npoorntikég, Kivbuvol Kat afeBatdtntec

OL BeTikég mpoomTikeG TG Etatpeiag AIOAIKH HAOKAZTPOY AE yio to 2019 mapapévouy otabepsc.

H Aloiknon otoxeleL oTnV SLOTIOPA TWV OXETIKWY KWVEUVWV Kal 0TNV €EL0OPPOTINON TWV TILOAVWY ETUMTTWOEWV
ETIL TWV OLKOVOULKWVY HeYEBwVY Tt ETalpeiag. Ito mAaiolo autd, mapakoAouBel CUVEXWE KoL CUGTNUATIKA TLG
g€elifelc otnv EAANVIKA olkovopia, cuvouAel Kal cuvepyQleTal Ue XPNLOTOOLKOVOULKOUG TIOPAYOVTEG Kall
£161KOUC aVaAUTEG TWV SLEBVWV ayopwV Kal, OE AUECH, CUVEXH KL CUCTNUATIKY) CUVEPYOOia HE Ta SLleuBuvTiKA
oteAéxn Tou Opidou TEPNA ENEPTEIAKH ABETE otov omoio avrkeL n eTatpeia.

AmotéAeopa ™G avwtépw PeBdSeuonc eival otL n Etalpela, katd tnv nuepounvia avadopds tTwv TACLWY
Owovoplkwy Kotaotaocswyv, Slatnpel kavomolnTik Kepohalakn emdpkela, kepdodopia kol peuototnIa,
ouveyilel va elval amOAUTO GUVETHG EVAVTL TWV UTIOXPEWOCEWY TNG TTPOG TPOUNOeUTES, ANUOCL0, AoPAALOTIKOUG
0PYOAVLOUOUC K.ATL. TILOTWTEG KOLL UAOTIOLEL LI eMLTUYLO TO EMEVOUTIKO TNC TPOYPAUHA, EVW TAUTOXpOVA SLAVEUEL
pEplopa f/kat eTotpédel KEPAAULO OTOUC LETOXOUG TNC.

OL SpaoTnplOTNTEG TNG TOLPEia UTIOKELVTOL Kol o€ AAAOUG KIvEUvouc Kal aBepatdtnteg, Onwe Kivouvo tng
ayopdc (SLOKUMAVOELS OTIC CUVAAANQYUOTIKEG LOOTIUIEC, OTA ETITOKIA, OTIC TWUEC TNG AYOPOAC K.ATL.),
XPNUATOOLKOVOULKOUC KvEUVOUC (TMLOTWTLKO Kivduvo, KivBuvo peuoTtdtnTag K.ATL), AVEUOAOYIKEG KOl KOLPLKEC
ouVONKeq.

Ma TNV OVILHETWILON TWV XPNHUATOOKOVOULIKWY KIVEUVWVY KoL TOV TIEPLOPLOUO TNC APVNTIKAG EMISPOOHE TOUG
OTa OMOTEAECUATA, N eTOLPELR TTOPAKOAOUBEL TIG SLAKUUAVOELG TWV LETABANTWY TToU eMnPeAlouV TOo KOOTOG Kall
TIC TMWANCELG KOL XpNOLUOTOLEl Tl KATAAANAQ, KATd Tepimtwon mpolovia, onwe Katobéoelg oe tpameleg,
EUTOPLKOUC XPEWOTEC KOL TILOTWTECG, AOLMOUG AOYOpLOCHOUG ELOTIPAKTEOUG KOl TANPWTEOUC, Xpeoypada,
HoKpoTpoBeopa kot BpayunpoBeopua Savela.

AkoAoUBwW¢ avoAleTal N eMiMTWoN TwV PACKOTEPWY KIVEUVWY Kal oBeBAlOTATWY 0TI SpaoTnPLOTNTES TNG
Etapeiac.

MoTwTko¢ Kivéuvocg

H Etalpela  eAéyxel SLapkwg TG AMALTACEL TNG KAl EVOWHATWVEL TIG TIPOKUMTOUCEG TAnpodopieg otov
TILOTWTLKO TNG EAEY)O.

To oUVOAO TWV AMALTACEWV TNG Talpeiog adopd otov eupUTEPO SNUOGLO Topéa (AATHE).

H Etatpeia mapadooiakd, Aoyw TnG GpUOEWS TwV EPYACLWV TNG, Sev ekTiBeTAL 08 ONUAVTIKO TILOTWTLKO Kivouvo
OO EUMOPLKEG QTIALTAOELG, EKTOC a0 KaBuoTePNOEL TwV £loTpdéewv amod tov AATHE, Tou pmopouv va
TIEPLOPLOTOUV ONUAVTIKA e TNV edapuoyr] Tou N.4254/14.

O TUOTWTLKOG KIvEUVOG yLa T XPNUOTIKA SLoBEaipa Kal TIC AOLTEG ATaLTOELS elval xapnAog, SeSopévou OTL oL
ocuvaAlaooopevol eival tpdamneleg pe vPnAng motdtntag kedpalatakn StdpOpwon, To SNUACLo 1 ETALPELEG TOU
gupUTEpPOU Snubdaolou Topéa. Emiong, n Alolknon miotevel OtL katd to 2018 Ba GUVEXLOTEL O TIEPLOPLOUOC TWV
eMAELUATWY 0TO cUoTnUA SLoxelplong Tng evépyelag, OTwE £xouv uTtooxXeBel apuOSLeg apXEC Kal popelc, omote
Bo meplopLoTel 0 TLOTWTLKOC Kivouvoc.

Télog, Oswpel OTL OAO TA QAVWTEPW XPNUOTOOLKOVOULKG TIEPLOUCLAKA OTOLXElOl ylot Ta omoia £€xouv
TipayaTonoLNOel oL amapaitnTEG AMOUELWOELS ival UPNAAG TILOTWTLKAG TTOLOTNTAC.

Zuvalloypotikog Kivéuvog

H Etalpela Spactnplomoteital, povd otnv EAGda, cuvenwg Sev ektibetal oe kivbuvo cuvaAAayuOTIKWY
LOOTLULWV.



Ze OTL adopd oTLG cUVAAAYEG TNG ETALPELAC e OIKOUG TOU EWTEPLKOU, QUTEC YiVOVTaL KATA KOvova e
gupwmaikoU¢ ouihoug Omou to VopLlopa SlakavoviopoU gival TO gUpw KoL W €K TOUTOU &gV TPOKUTTEL
OUVOAAQYHLATIKOG Kivouvog.

Kivéuvocg gmitokiou

H moAwtiky tng Etalpeiog eival va shayiotomolel tnv €kBeon otov kivbuvo emitokiou 6cov adopd otn
HOKpPOTIpOBeoUN Xpnpatodotnaon tng Asttoupylag tou. Ta pakponpoBeopa Savela mou €xel AABeL n etalpeia
elval davela Kupavopevou enttokiou pe Baon to euribor. H Etatpeia dev €xel ouvael ocupBacn aviarlayng
ETUTOKIWV OAAA TtopakoAOUBEL oTevd TNV €EEALEN TNG AYOPAC TWV ETILTOKLWY TIPOKELEVOU VO ETTEUBEL OMOU
KpLOel avaykaio.

Avdaluon svalcOnoiag KlvdUvou entLtokiou

O mapaKATW MivoKag mapoucLAlel TNV eualoBnoia Tou anmoTeAECUOTOG TNG XPHONG EVavtLTou BpoxunpoBeoou
SavelopoU Kal Twv KataB£oewv Tou TG Etatpeiog, o pLa HETABOAN ToU eMITOKIOU TNG TAewC Tou +20% —20%
(2017: +/-20% emiong). OL oAAQYEC OTA EMLTOKLA EKTLUATAL OTL KIvoUVTaL o€ Ui Aoylkn Bacn oe oxéon UE TIG
MpoodaTEC CUVONKEC TNC OYOPAG Kal LEXPL ONUEPO TtapoucLdlovtal oTabepEC o OYEDN UE TNV TTPONYoULEVN
xenon.

2018 2017
Nood o XA. € 20% (20%) 20% (20%)
AnotéAeopa xpriong HeTa anod ¢opoug (63) 63 (81) 81

H Etatpeia dev ektiBetal og aAouC KLvEUVOUG TILWVY ETILTOKIWV.

Avaluon KwwSUvou ayopac

H Etatpeia, ylo Ta XpnLOTOOLKOVOULKG TIEPLOUCLAKA TNG oTolxeio Sev ektiBetal og kivuvo ayopdg.

AvAaAuon KWwSUVou pEUCTOTNTOG

H peuotdtnta tng ETaupeiag kpivetal tkavomolnTike, kaBwc, EKTOG ard Ta UTTAPXOoVTA XpNUATIKA Slabgatpa, To
ALOALKO MApKOo SNULOUPYEL CUVEXELG, LKAVOTIOLNTIKEG XpNHaToppoEC. OL KaBapég XpnUaTtoppoEG kKatd to 2018
anod Asttoupylkég Spaotnplotnteg aviABav og 2.955 yA. eupw évavtl 2.222 xWA supw to 2017. H Etalpeia
SLoxelplleTal TIG AVAYKEC PEVCTOTNTOC LE TOKTIKO TAUUELOKO TIPOYPOUUATIONO, TIPOCEKTIKN TapakoAolBnon Twv
MOKPOTIPOBECUWY  XPNIOTOOLKOVOULKWY UTIOXPEWOEWV Kal HeBOSIKN Slaxeiplon Twv TANPWHWY TOU
TipayaTonoLlouvTal KaBnuepvd. Ol avaykeg peuotoTnTag mapakoAouBouvtal o S1adopeg XPOVIKEG LWVEG, O
KoOnuepvA Kat eBdopadiaia Baon kabwg kal oe pia KUALOpevn iepiodo 30 nuepwv. OL AVAYKEG PEVOTOTNTOG
yla TOUG ETIOEVOUC 6 UNVEC KaL TO EMOUEVO £T0G poodlopilovtal pnviaia.

H Etaipeia Statnpel petpnta kot Stabéoipa oe tpameleg yia va KaAUPEL avaykeg peuotoTnTaC yLo Tteplddoug
£€w¢ 30 nuepwv. Ta KepAAaLa yLa TG LECOTIPOBECIEG AVAYKEG PEUCTOTNTOC OMOSECUEVOVTAL ATO TPODECLOKEG

katabgoelg Tng Etatpeiac.

Nourtoi kivéuvol kat aBeBatotnteg

H Etaupeia mapapével ekteBelévn oTLG BpaxuXpOVIEC SLOKUMAVOELG TWV AVELOAOYLKWY SESOUEVWY, KATL OUWCE
ToU 8ev EMNPEAGTEL TNV LOKPOXPOVLA OITOSOTIKOTNTA TWV £PYWV TNG, KABWE yLa tTnv vAomoinon tTwv enevéloswy
NG TPONYOUVTOL EKTETAMEVEG HEAETEC Tou adopolV OTNV HAKPOXPOVN CUUTEPLPOPA TWV TOPOTAVW
Sebopgvwv.



E. Oplopoti kat cupdwvia twv Evoaldaktikwv Asiktwv Métpnonc Anodoonc (“EAMA”)

Katd tnv neplypadn Twv emtdocswv tng Etalpeiog xpnolponolouvral Selkteg Onwg:

—  «EBIT» elval évag delktng pe tov onoio n Aloiknon tng Etatpelog kpivel tTnv Aettoupyikn anodoon evog
topéa Spaotnpldtnroc. To otolkeio opiletal we: Képdn /(Inuisg) mpo dodpou eloodrparog, +/- Kabapd
XPNUOTOOKOVOULKG OTtOTEAEopATO, +/- SUVOANAYUATIKEC AladpopEg amotipnong, +/- AroteAéopota amno
ouyyevelg etalpeleg, +/- Képdn/(Znuieg) amd mMwAncn CUMHETOXWV Kal Xpeoypadwv, +/- MpoPAen
UTIOTILNONG CUMUETOXWV KaL Xpeoypddwv, +/- KEpdn/(Znuieg) armd xpnULOTOOLKOVOLLKA LECA ATTOTLULWEVOL
otnv eVAoyn aglar.

— To «EBITDA» opiletat wg to EBIT, mAéov oL amooBéocelg xpnong, Helov oL avaloyouoeg otn xprion
OMOOPECELG ETILXOPNYNOEWV TIAYLWVY »

O Aciktng Tpamellkog Aavelopog mpog Uvolo AmacyohloUpevwy Kedpahaiwv. Q¢ J0volo Amoaoxoholpevwv
Kedoahaiwv opilel To ouvolo twv Eiwv Kepalaiwv, Tou tpaAmellkol SAVELOHOU, TWV KPATLIKWVY ETILXOPNYNOEWV
UELWHEVO KOTA TO TOGO TWV TAUELOKWY SLaBeaipwy mou gv UTIOKELVTOL GE OTIOLOSATIOTE TIEPLOPLOUO XPHOoNG N
6éopeuaon.

Acgiktng Tpanelikog Savelopdg/ ZUvoAo ArtaoxoAoUEVWV 31.12.2018 31.12.2017

Kedalaiwv
Tpoanmelikog daveELopHog 7.952 9.083
XHvoro Wimv kepaiaiov 10.278 9.873
Tpoanelikdg davelopog 7.952 9.083
Emyopnynoeic 8.307 8.713
Metpntd kot katafécelc (TAEOV OEGUEVUEVOV) -2.562 -1.682
Kepdahrorwa 23.975 25.987
Tpoanelikog daveiopos/ Xovoro Aracyorovpevov Kepalaiov 33% 35%

2T.'161ec Metoyéc ko Aowntég mAnpodopiesg

H etalpeia and tnv évapén tng £wg Kal onuepa Sev £xeL mpoPel og amoktnon (Slwv PeToxwy Kal dlatnpet éva
umokataotnua otn 6€on Aoyyapadkia Tou Afjpou Epuidvng tou NopoU ApyoAidag.

Z. JuvallayEg pe ouvdedepéva pépn

Q¢ ouvbedepéva pépn katd to AA.M. 24 voolvtal, BuyaTplkEG eTOLPEieg, €TALPELEC Pe KOO LELOKTNOLOKO
kaBeotwg n/kal Aloiknon pe tnv Etatpeia, ouyyeveic pe avtnv statpeieg, kabwg katl n pntpikn Etatpeia kat ot
Buyatpikég TNS UNTtpLkng Etatpeiag, emiong ta péAn tou Alolkntikol ZupBouAiou Kal T ALOIKNTIKA OTEAEXN TNG
Etalpeiag. H Etalpeia mpopnOeletol amd ta ocuvdedepéva pépn ayabd kol umnpeoisg, evw Kal n idla
npopunOevel ayabad KoL TOPEXEL UTINPECLEC O€ AUTAL.

Ot ouvaAAayEg kal ta uTtoAouna TG Etatpeiag pe ouvdedepéva pépn cuvoilovial oTouG MAPAKATW TIVOKEG:
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Mntpikn
Noura ouvdedepéva pépn
ZUvolo

Mntpikn
Noura ouvdedepéva pépn
ZUvolo

31-Aek-2018

Ayopéc/E€oba MwAnosig/Ecoda AToutNoELG YIOXPEWOELS
304 0 0 123
99 0 0 85
403 0 0 208

31-Aek-2017

Ayopéc/E€oba MwAnosig/Ecoda ATt oELG YIOXPEWOELSG
317 0 0 113
92 0 0 42
409 0 0 155

ABnva, 20 Maprtiou 2019
O Mpodedpog
Tou A.2.

MuyanA
loupiig
A.A.T. X 019607
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Ill. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMNOY EAHZE THN 31H AEKEMBPIOY 2018
(1 lavouapiou - 31 AskeuBpiov 2018)

Topdwva pe ta Aedvi Mpotuna Xpnuotootkovoptkrg Avadopadg (ANXA), wg €xouv uloBetnBei and tnv
Evpwnaiki Evwon

Ot ouvnupéveg OlkovouLKEG Kataotaoelg eykpibnkav armod to Alokntiko TupBoulto tng AIOAIKHE HAIOKAITPOY AE
v 20n Maptiou 2019 kal £xouv avaptnBei oto dladiktuo otnv nAektpovikn dtevBuvon www.w-iliokastrou.gr,

OoAAG KoL 0TO Www.terna-energy.gr omou kal Ba mapapeivouv otn 81aBeon Tou enevSUTIKOU Kowvou.
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AIOAIKH HAIOKAZTPOY A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHX
31n¢ AekeuBpiouv 2018
(OAa ta mood givat expaousva o YIALASES

5 . A , Znu. 31.12.2018 31.12.2017
Eupw, EKTOG av avapEpeTal SLaPOopPETIKC)
ENEPIHTIKO
Mn kukAodopoUv evepynTKO
Acwparta Mayla Stokeia 5 258 269
Evowpata Mayia Ztokeia 6 23.798 24.960
SUMMETOXEG O BUYATPLKES ETILXELPNOELS 7 60 60
Noutég MakpompoBeoueg ATaLTHOELG 0 0
20vVoAo 1N KUKAODOPOUVTOG EVEPYNTLKOU 24.116 25.289
KukAodopouv evepyntiko
AnoBépata 8 29 38
EUMOPLKEG AMALTAOELG 9 984 1.154
AmalTAoELg oo CUUPBACELG UE TIEAATEC 9 229 380
MpokaTtaBoAEC KoL AOLTTEG QUMMALTHOELG 9 1.068 1.608
ATt oeLg ano Gopo EL00SHUATOG 19 2 0
Xpnuatika dtabéoipa 10 1.638 422
20voAo kKukAodopoUvTog EveEpyNTIKOU 3.948 3.602
ZYNOAO ENEPIHTIKOY _ 28.064 28.891
1AIA KEDAANAIA KAI YIIOXPEQZEIZ
16w kedpaAara
MeTtoxLko kedpaAalo 11 972 972
Atadopd uTEp TO ApTLO 9.003 9.003
AmoOegpatikd 12 2.159 1.756
AnoteAéopata £LG VEOV -1.857 -1.858
Z0volo 16wwv Kedpahaiwv _ 10.278 9.873
MaKpOnpPOOEOUEG UTIOXPEWOELG
MakpomnpdBeopa davela 13 6.809 7.938
MpoBAedn yla anolnuiwon mpoowmnikou 14 11 8
Nounég mpoPAEPeLg 15 290 273
EmxopnynoeLg 16 8.307 8.713
AvaBal\opeveg GopoAoyLKEG UTIOXPEWOELS 19 870 704
ZUVOAO HOKPOTIPOOECHWY UTIOXPEWOCEWV 16.287 17.636
BpaXunpOOEoUEG UTIOXPEWOELG
MOpronponoueq UTIOXPEWOELG TANPWTEEG TNV 13 1.143 1.145
€Mouevn Xprion
MpounBeutég 17 315 179
Ae&ou?\elu MEVEG KaL AoUEG BpaxumpoBeopeg 18 a1 58
UTIOXPEWOELG
ZUvoAo BpaxuUnpOOECLWV UNIOXPEWCEWY 1.499 1.382
Z0VOAO UTIOXPEWCEWV B 17.786 19.018
ZYNOAO IAIQON KEDAAAIQN KAI
YMNOXPEQSEQN 28.064 28.891
ZNUELWOELG:

H Etalpeia 6ev mpoxwpnoe OTNV AVATIPOCAPHOYH TWV GUYKPLTIKWY TIoowv tou 2017 katd tnv ebapuoyn tou AMXA 9 kat
AMNXA 15 Kot avayvwplos Th ouVoAkn enidpach Ttoug oto kovBUAL «YrtdAoumo kepSwv €1¢ véo» tnv 01/01/2018, wotdoo, yLa
OKOTIOUG CUYKPLOLUOTNTAC, TPOEREL o€ avata&vonon opLopEVWY KOVEUALWY TNG CUYKPLTIKAG TiepLodou (Enueiwon 2.6.3).

OL OUVOBEUTIKEG ONUELWOELG AMOTEAOUV OVOTOOTIOOTO MEPOG TWV OLKOVOULKWY KATAOTACEWV.
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AIOAIKH HAIOKAZTPOY A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(MNooad og xALadeg Eupw, extog av opiletal SladopeTika)

Kataotaon ZuvoAikou stoodnuatog xpnong

(OAa ta mooa sivat ekppacusva os xIAtadeg Eupw, EKTOG av n 01.01- 01.01 -
avapEpeTal SLopopETIKd) 78 31'1220 31'1520
ZUVEXL{ONEVEG SpaOTNPLOTNTEG
Kukhog epyaciwv 20 2.928 3.152
Kbéotog mwAnoswv 21 -2.127 -2.090
Mukto képSog 801 1.062
‘E€oba Sloiknong 21 -6 -7
Nound €0o060/(£€06al) 22 404 408
Nourtd Keépdn/(Znuieg) 28 -2 -
Képbn/(Tnuieg) ekpetaAAeboswg 1.197 1.463
KaBapd xpnuatoolkovoukd écoda 23 12 1
KaBapd xpnuatoolkovouLka é€oda 23 -635 -759
KaBapd xpnuotootkovoputkd écoda/(£€oday) -623 -757
Képbn/(Tnuieg) nepldédou po hpdpou lcodrparog 573 706
Dopog eLoodNUATOG 19 -167 -524
Képdn/(lnuieg) meplodou petd and ¢popo sloodpuatog 406 182
Itoleia OV £V AVAKATATAGGOVTOL HETOYEVECTEPO GTOL OUTT
oteAéopara:
AvaloyloTika €006a Ao MPoypapuaTa KaBopLoPEVWY TTAPOY 14 > 5
wv
Dopog eloodrpartog mou avaAoyel 19 1 1
Z0volo otolyeiwv nov dev
OLVOKOITOTALOOOVTOLL LETOYEVECTEPOL OTOL ATOTEAEOOTOL 2 1
Nound cuvoAkd elocodrpata/(Inpisg) xpriong (Heta and ¢o 5 1
poug)
ZUYKEVTPWTLKA CUVOALKA ELCOSAMATA XPrioNG 404 181
INMUELWOELG:

H Etalpeia Sev mpoxwpnoe OTNV AVATIPOCAPHOYH TWV GUYKPLTIKWY TIoowv tou 2017 katd tnv ebapuoyn tou AMXA 9 kat
AMNXA 15 Kot avayvwploe th cuvoAkn enidpaci toug oto kKovSUAL «YTtdAoumo kepdwv €1g véo» tnv 01/01/2018, wotdoo, yla
OKOTIOUG CUYKPLOLUOTNTAC, TPOEREL o€ avata&vonon opLopEVWY KOVEUALWY TNG CUYKPLTIKAG TiepLodou (Enueiwon 2.6.3).

OL OUVOBEUTIKEC ONUELWOELG AMOTEAOUV OVOTOOTIOOTO MEPOG TWV OLKOVOULKWY KATAOTACEWV.
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AIOAIKH HAIOKAZTPOY A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

2uvorrrikny Karaoraon Tausiakwv Powv

31n¢ AskeupBpiou 2018
(OAa ra mooa sival ekppacuéva oe xiAiades Eupw, eKTOg
av avapéperal SIAPOPETIKA)

Képdn rpo popwv
AvarrpooapUoyES yia TNV oup@wyvia Twv Kabapwy powv
arro AsIToupyikéS 6paoTnpPIOTNTES
ATTo0B£0€IG aCWHATWY TTayiwv

ATtrooB£0€Ig EVoWpaTWY TTayiwy
ATTOOBE0EIG ETTIXOPNYATEWV
ATTOUEIWTEIG

MpoBAEweig

Tokol kal ouvaen €00da

Tokol Kal AoITTd XpNUATOOIKOVOUIKG £600a

A&1Toupyik6 kEpdog Tpo peTABOAWV Tou
Ke@aAaiou Kivnong

AmroBéuata
EpTtropikég amTaITHoEIG

MpokartaBoAég kal AoITéG BpaxuttpdBeoueg
OATTQITACEIG

MpounBeuTég

Aedouleupéveg Kal AOITTEG BpaxuTTpOBETEG
UTTOXPEWOEIG

MANPWUES POPOU EIGOBNUATOG
Tapelokég poég a1rd AsITOUpyIKEG SPAOTNPIOTNTEG

(Ayopég aoWHATWY KAl EVOWUOTWY TTAYiWV OTOIXEIWV)
Tokol kal ouvagr] €000a €I0TTPaXBEVTa

Tapelokég POEG ETTEVOUTIKWY SPACTNPIOTATWV
(ATTOTTANPWUEG PaKPOTTPOBETUWY daveiwv)
KaBapr pyetaBoAl BpaxutrpdBeouwy daveiwv
(MANPWHEG TOKWV Kal AOITTWV XpNuaT. ££6dwWV)

Tapelokég poEG XPNHOATOSOTIKWY SpacTNPIOTATWY

KaB@apn augnon/(peiwon) xpnuatikwy diaBecipwyv amoé
SpaoTNPIOTNTEG
XpnuaTikd dia8éoipa oTnv apxn TnG TEPIOSou

Xpnuatikd diaBéoipa oto TEAOG TNG TTEPIOSOU

ZNUELWOELG:

Znp.

16

23
23

17
18

5&6

31.12.2018 31.12.2017
573 706
11 11
1.162 1.162
-405 -405
2 -
1 1
-12 -1
635 759
1.967 2.233
9 -38
-60 555
920 -264
136 -175
-16 -90
-2 1
2.955 2.222
0 -32
12 1
12 -31
-1.143 -1.143
- 2
-608 -731
-1.751 -1.872
1.216 319
422 103
1.638 422

H Etaupeia Sev mpoxwpnoe oTtnv avampooapoy TwY GUYKPLTIKWY Toowv tou 2017 katd tnv edpappoyn tou AMXA 9 kat
AMNXA 15 Kot avayvwpLos Tn GUVOALKR EMiSpaor] Toug 0To KOVEUAL «YTIOAOTo KepSwV £L¢ véo» tnv 01/01/2018 ,wotdoo, yia
OKOTIOUG CUYKPLOLOTNTAG, TIPOEPEL OE AVATAELVOUNGCH OPLOUEVWY KOVOUALWVY TNG CUYKPLTLKAG TEPLOSoL (2npueiwon 2.6.3).

OL OUVOBEUTIKEG ONUELWOELG OITOTEAOUV AVATOOTIACTO HEPOG TWV OLKOVOMLKWY KOTAOTACEWV.
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AIOAIKH HAIOKAZTPOY A.E.
Etola Okovopuikn EkBeon Xpriong 2018
(MNood og XALAdeg Eupw, eKTOC av oplleTal SladopeTika)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

(OAa ta nooa eivat ekppacuéva os xiAtadeg Eupw, EKTOG av
QVOPEPETAL OLOPOPETIKAL)

1n lavouapiov 2017

KaBoapd kEpdn xpnong

AVOAOYLOTIKEG TNULEG OTIO TIPOYPALUOTA KOBOPLOPEVWY TTAPOXWY
ZUYKEVTPWTLKA GUVOALKA eloodApata xprong

Zuvolo

IXNUATIOUOC AMOBEUOTIKWY
Tuvallayég pe MetoXoug TnG TaLpeiag
31n AskepPpiov 2017

, Awadopa YniéAouno
Metoxiko , . . ,
, UTLEP TO AnoBepatika KEPSWV Z0volo
KedalAato , ,
aptio €1G Véo
972 9.003 1.352 (1.634) 9.693
182 182
(1) (1)
- - (1) 182 181
972 9.003 1.351 (1.452) 9.873
- - 405 (405) -
- - 405 (405) -
972 9.003 1.756 (1.858) ) 9.873
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AIOAIKH HAIOKAZTPOY A.E.
Etola Okovopuikn EkBeon Xpriong 2018
(MNood og XALAdeg Eupw, eKTOC av oplleTal SladopeTika)

1n lavouapiov 2018
MpocapuoyEG amo HeTaPOA O AOYLOTIKEC TTOALTIKEG Kal edapuoyr VEWV
MPOTUNWV

1n lavouapiov 2018, Avanpooapoopévo YIoAouno

KaBapd kEpdn xprnong

AVOAOYLOTIKEG {NUiEG Ao TTPOYPAUUATA KOABOPLOUEVWV TIOPOX WY
ZUYKEVTPWTLKA GUVOALKA Eloodpata Xpriong

Zuvolo

IXNHUOTIOUOG QTMOBEUATIKWY

Zuvallayég pe Metoxoug tng Tatpeioag

31n AskepPpiov 2018

INUELWOELG:

H Etaipeia 8gv mpoxwpnoe otV avampocopuoyr TwV GUYKPLTLKWY Toowv tou 2017 katd thv epappoyn tou AMXA 9 kat AMXA 15 kal avayvwplos Tt GUVOALKNA eMidpach Toug oto
Kov8UAL «YTidhouro kepSwv €16 véo» tnv 01/01/2018, woTtdoo, Yo OKOTIOUE CUYKPLOLUOTNTAG, TPOEBEL O AvATAELVOUNON OPLOMEVWY KOVEUALWY TNG OUYKPLTIKAC TIEPLOdou (Inueiwon

2.6.3).
OL OUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVOTTOOTIOOTO HEPOG TWV OLKOVOMLKWY KATAOTACEWV.
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Awadopa YntoAouno
UTEP TO AnoBspatikd KEPSWV E1G Zovolo
aptio véo
9.003 1.756 (1.858) 9.873
9.003 1.756 (1.858) 9.873
- = 406 406
- (2) - (2)
; (2) 406 404
9.003 1.754 (1.451) 10.278
- 405 (405) -
- 405 (405) -
9.003 2.159 (1.856) 10.278




AIOAIKH HAIOKAZTPOY AE
Etiola Owovoutkn EkBeon Xpriong 2018
(MNood og xALadeg Eupw, extog av opiletal SladopeTikd)

ENEZEHTHMATIKEZ SHMEIQZEIZ EMNI TON OIKONOMIKQON KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA
H «AIOAIKH HAIOKAITPOY A.E.» cuotriOnke pe to ur’ aplbud 149/14.02.2001 upPolalo fvotaocng Kol

EYKPLTIKAG amodaong 4427/11.07.2003 tng Nopapyiog ABnvwv Notiog Topcag (DEK 7678/17.07.2003). Exel
£6pa tnv ABrva, 066¢ Meooysiwv 85 kal n Stapkela tng eival 50 £tn oo TNV NUEPOUNVIA TN APXIKAG EYKPLTIKAG
anodaong tng Nopapyiog ABnvwv, dnhadn péxpt 11.07.2053. H kUpla Spaotnplotnta Tng €TaLpeiog eival n
adelodotnon, eykatdotaon, Aeltoupyia Kal eKUETAAAEUON OTABUWY TOPAYWYNS NAEKTPLKNG EVEPYELAG ATIO
OVOVEWOLUEG TINYEG EVEPYELAG

H etatpeia anmaocyoAnos évo ATOO MTPOOWTILKO KATA TNV KAELOUEVN XPNON KoL KATA TNV IPONYOULLEVN XPNoN.
Ot ouvnupéveg Owovoikeg Kataotdoelg tng 31ng AekepPpiouv 2018 eykpibnkav amnod to Alolkntiko ZuppolAlo
v 20/03/2019 Kol UTIOKELVTAL TNV OPLOTLKA £yKPLON TNG MEVIKAG ZUVEAELONG TWV LETOXWV, elval e SLaBEoiueg
OTO €MEVOUTIKO KOO ota ypadeia tng Etalpeiag (ABAva, 086¢ A. Meooyeiwv 85) Kal otnv LotogeAida tng
Etalpeiag oto Stadiktuo.

Ot cuvnpuuéveg OkovopLlkeg Kataotdoelg tng Etalpeiog evomolouvtal pe Tn pEBodo tng oAk evomoinong otig
gvormolnuéveg Owkovoukég Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omoia elval gykateotnuévn otnv
EAGSa KalL TNG omolag To mocooTd GUUUETOXNG otnv Etalpeia tnv 31/12/2018 avépxetat o 100% (31/12/2017:
100%).

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2.1 Baon Napoucioong Twv OLKOVOLLKWY KOTOOTACEWV

OL OUVNUEVEC OLKOVOULKEG KOTOOTACELS TNG ETaipeiag tng 31ng AekepPBpiou 2018 mou KAAUTITOUV TNV €THOLA
niepiodo amd tnv 1n lavouapiouv €wg kat tnv 31n AekepPpiov 2018 eival cludwveg pe ta Aebvr MNpdtumna
Xpnuotoowkovoplkng Avadopadg (AMXA) mou £xouv ekdoBel and tnv Emitponn AteBvwv Aoylotikwy Mpotunwy
(IASB), kaBw¢ KAl TV ALEPUNVELWV TOUG TIOU £x0uV k800l amo tnv Emtponn Epunveiag MNpotunwv (IFRIC) kat
£xouv uloBetnBel and tnv Evpwnaikn Evwon péxpl tnv 31n AskepPpiouv 2018. H Etalpeia edbappdlet OAa ta
AeBvr Aoylotika Mpotuma (AAM), ta Awebvr Mpotunma Xpnpatoolkovoplkng Avadopdc (AMXA) kal Tig
Alepunveieg Toug mou €xouv edappoyr] ot epyacieg TNG. Ol OXETIKEG AOYLOTIKEG TIOALTIKEG, epIAndn Twv
omolwv TmopouclaleTtal TOPAKATW OTn Xnueiwon 4, €xouv edpAPUOCTEL HE OUVEMELD O OAEC TIG
napouotalopeveg meplddouc.

Tuvéxion SpaotnplétnTag
H Sloiknon tng Etatpeiag ektipua otL n Etalpeia Slabétel emapkeic mépoug nmou Siachaiilouv tnv opain
OUVEXLON TNG Aettoupylag TNG we “Bliwaotun Owovopikn Movada” (Going Concern) oto mpoPAEPLuo HéAAOV.

2.2 Baon ermpétpnong

Ol OUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TNG 31ng AskeuBpilou 2018, £xouv ouvtaxbel Baocel TNG apxng Tou
LotopLkol KOOTOUG,

2.3 Nopopa napouoioong

To voulopa mapouciacng sival to Eupw (voplopa tg xwpag tg €6pag tng Etalpeiog) kat 6Aa ta mood
napouaotalovral o XIAAdeg Eupw, ekTOC edv avadépetal SLadpopeTIKA.
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(MNood og xALadeg Eupw, extog av opiletal SladopeTikd)

2.4 FuykpLoOTHTA

To ouyKpLTIKA Pey£ON Tng Katdotaong Okovoulkng ©£ong tng 31/12/2017 tng Etatpeiag €xouv avapopdpwOel
TUPOKELUEVOU VO TIPOUCLOOTOUV OPLOUEVEC QVOTOELVOUNOELG KOVOUALWY.

Ol ev AOyw avatalvounoelg £yvav ylo Adyoug mapoucioong kat dev eiyav kapia emibpaon ota idla kedaiala,
OTOV KUKAO €pyaoLwy, ota KEPSN UeTA GOpWV KAl OTLG TAMELOKEG pOEG TNG ETatpeiag (BA. avaAuTikd Inueiwon
2.6.3).

2.5 Xpfion EKTIUACEWV

H olUvtagn Owkovoulkwyv Kataotdoewv cUpdwva pe ta ANXA amaltel tn xprion EKTILACEWV KoL TV AOKNON
Kplong katd tnv edappoyn Twv AOYLOTIKWV apxwv tng Etatpeiag. Kploelg, mapadoxEG Kal EKTLUNOELS TNG
Aloiknong ennpedlouv TO TTOGO OTO OTMOLO ATOTILWVIAL OPLOUEVA OTOLXELO TOU EVEPYNTLKOU KOl UTTOXPEWOELC,
TO 00O Tou avayvwplletal katd tn SLApKela TNG XPHoNG vy oplopéva €ooda kal £€€oda, Kabwg Kal TIg
MAPOoUCLA{OUEVECG EKTLUNOELC YLA TIG EVOEXOUEVEC UTIOXPEWOELC.

OL mopadoxEC Kal oL eKTIUAOELC aflodoyouvTtal o cuvexn Baon Kal cUUPWVA HE TNV LOTOPLKA EUTELPLA KL
GAAOUC TIAPAYOVTEC, CUMMEPIAOUPAVOUEVWY TIPOGSOKLWY Ylo TV £KPACn HUEAAOVIIKWY YEYOVOTWV TOU
Bewpouvtal AOYIKA KATW oo TIG UPLOTAUEVEG CUVONKEG. OL EKTLUNOELC KAl OL TaPaSOXEC QUTEC adpopoUV OTO
HEAAOV KOl WG OCUVEMELN, TA TIPAYUATIKA armoteAéopoata eival mbavo va Stadopomololvtal and Toug
AoyLotikoU¢ urtoAoyLopoUcG.

OL TOUELG TTOU ATALTOUV TOV PeYaAUTEPO BaBud Kpiong KaBwE Kal ol TOUELG OTOUG OTTOLOUG OL EKTLUNOELC KOlL OL
TapadoxXEG €XoUV onUavtiki enidpaon ot OlKovoulkEG Kataotaoslg mapouvolalovtal otn InUeiwon 3 twv
Owovoulkwv Kataotdoswv.

2.6 N€a Mpotuna, Aleppnveieg Ko tpomonolioelg Npotinwvy

OL AOYLOTIKEG apXEC TTOU €PAPUOCTNKAY VLA TNV TIPOETOLUAOIA TWV OLKOVOULIKWY KOTOOTACEWV €lval oL BLeG pe
QUTEG TTOU akoAouBnBnkav otnv oUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETaupeiag yia tn xprion mou €Anée
v 31n AskepPpiov 2017, €KTOG ATO TNV ULOBETNON TWV TPOTIOTIOLNCEWY OPLOUEVWY TTPOTUTWY, N edappoyn
TWV OMoLlwV €yLVe UTIOXPEWTLKN otnv Eupwmnaikn Evwon yla T xprioelg mou ekwvouv tnv 1n lavouapiouv 2018
(BA. Znuewwoelg 2.6.1 kat 2.6.2).

2.6.1. Néfa MNpotuna, Aleppnveieg, avabswproeLS Kal TPOMONMOWRoelc udplotauevwy Mpotinwyv ta omnoia

€xouv tebeil og oYU Kat £xouv uloBetnBei amnod tnv Evpwrnaiki Evwon

OL ako6louBec tpomomolioelg Kat Alepunveieg twv AMNXA ekd6Onkav amd to XupBoUAlo AleBvwy
Noylotikwv Mpotunwy (IASB), £€xouv uloBetnBel and tnv Eupwnaikn Evwaon kal n ebappoyn toug eivat
UTIOXPEWTLKN artd tnv 01/01/2018 1) petayevéotepa.

ANXA 9 «Xpnuoatootkovouikd Méoa» (epappoletal yla €ToLeEG MEPLOSOUG OV EEKLVOUV TNV | LETA
tv 01/01/2018)

Tov loUAto Tou 2014, to IASB mtpo£Pn otnv teAikn £kdoon tou AMXA 9. Ot BeATiwoeLg TTou enédePE TO VEO
Mpotuno mephapBavouy Tn dnpLoupyila evog AoyLKoU LLOVTEAOU YLO TNV TOEWVOLNON KAL TNV ETUUETPNON,
€val eviaio TPovVoNTIKO UOVTEAD YLl «AVOUEVOUEVEG {NUIEC» amopElwong, Kal miong, Kia ouoLaoTKA
avapopdwUEVN TIPOCEYYLON VLA TNV AOYLOTLKH avtiotaduiong. H Etalpeia eé€taoe tnv enidpaon Tou véou
TPOTUTIOU oTLG OIKOVOUIKEG Kataotdoelg. AVOAUTIKA avadopd oXeTKA Slevepyeital otn Inueiwon 2.6.3.

19



AIOAIKH HAIOKAZTPOY AE
Etiola Owovoutkn EkBeon Xpriong 2018
(MNood og xALadeg Eupw, extog av opiletal SladopeTikd)

ANXA 15 «Ecoda anod Zuppaoceig pe Nedateg» (epappoletal yia THOLEG MEPLOSOUG TTOU §EKLVOUV TNV
petd tnv 01/01/2018)

Tov Matwo tou 2014, to IASB ipo£Bn otnv €kdoaon evog véou Mpotumou, Tou AMXA 15. To ev Adyw MNpdtumo
glval MARPWG EVOPUOVIOUEVO HE TIC OMALTAOELG TTou adopoUlV OTNV avayvwplon Twv 008wy cUpdwva
LLE TILC OPXEC TOCO TwV AMXA 600 Kol Twv Apeplkavikwy Mevikad Mapadektwv Aoylotikwv Apxwv (US GAAP).
OL Baowkég apyEg ot omoieg Baoiletal To ev Adyw Mpodtumo eival cuvenelc He onUAVTIKO PEPOC TNG
TPEXoUOoag MPAKTIKAG. To VEo MPOTUTO AVOUEVETAL VA BEATLWOEL TN XPNUOTOOLKOVOLLK TTAnpodopnon,
KaBlepwvovtag éva Mo LoXupo MAAiolo yla TV emiAuon BepdTwy MOU POKUTTOUY, eVIOXUOVTOC T
OUYKPLOLUOTNTA HETAEU KAASWV Kol kKedalaloyopwv, TAPEXOVTAG TPOCOETEG YVWOTOMOLAOEL KOl
Sleukpvilovtag tov AOYLOTIKO XELPLOWO TOU KOOTOUG TwvV oUMPdceswv. To véo MpoTumo £pxetal va
avtikatootiost to AAM 18 «Ecoda», to AAMN 11 «KataokevaoTIKEG JUPBACELSY, KABWE KOL OPLOUEVEG
Alepunveieg mou oyetilovral pe ta £€0oda. H Etalpeia e€€étaoe tnv enidpacn Tou VEOU MPOTUTIOU OTLG
OkovouLKEG Kataotdoelg. AvaAuTikh avadopd oxeTika Slevepyeital otn Znpeiwon 2.6.3.

Aweukplvioeig oto AMXA 15 «Ecoda amnod TupBaocslg pe Nehdteg» (epappoletan yia ETAOLEG MEPLOSOUG
1iou §ekvoUv tnv | petd tnv 01/01/2018)

Tov AmnpiAlo tou 2016, to IASB tpoéBn otnv £€kdoaon dleukplvioswv oto AMXA 15. Ot TPOTOTOLCELC TOU
ANXA 15 Sev petaBarlouv Ti¢ Baokeg apxEG Tou Mpotumou, aAAG TAPEXOUV SLEUKPLVICELG WC TTPOC TNV
edappoyr Twv v Aoyw apxwv. OL Tpomomnolroelg SLeukpLvilouv ToV TPOTIO HE TOV OTtolo avayvwpiletol
uia 6éapevon ektéleong og pia cOUPaocn, mwg npocdlopileTal av Uia OLKOVOULKH OVIOTNTA TOTEAEL TOV
£VTOAEQ 1 Tov eVvTOA0S0X0, KAl TTWE TPoodLlopileTal av To €0080 amo tn xopnynon Hiog adslag Ba npenel
VO AVOYVWPLOTEL O€ Hia CUYKEKPLUEVN XPOVLKH OTLYMN 1 LE Thv Ttdpodo tou Xpdvou. H Etalpeia e€étaoe
v enidpacn tou véou mpotunmou otlg OwkovopikéG Kataotdoelg. AvaAutikr avoadopd CXETIKA
Slevepyeital otn Znueiwon 2.6.3.

Tpononoinon oto AMNXA 2: «Tafwvopnon kot Empétpnon ZuvaAlaywv MAnpwpng Baocllopevwv os
Zuppetoxkou Tithoug» (edpappoletat yia eTAOLEG TEPLOSOUG TTOU EEKLVOUV TNV 1) petd thv 01/01/2018)
Tov louvio tou 2016, to IASB mpo£Bn otnv €kdocn Tpomomnoinong meploplopévou okomol oto AMXA 2.
IKOTIOG TNG €V AOYyW TPOTonoinong elval va TApAoxeL SLEUKPLVIOELG OXETIKA |LE TOV AOYLOTLKO XELPLOUO
OUYKEKPLUEVWY TUMWV ouvallaywv TANPWHUAG PBacllOopevwv ©€  OUUUETOXIKOUG TitAoug. Mo
OUYKEKPLUEVA, N TPOTIOTIOLNGN ELOAYEL TIG ATOLTHOELG OXETLKA LIE TOV AOYLOTLKO XELPLOUO TNG eMibpaong
TWV TPoUTOBETEWY KATOXUPWONG KAl [N KAToXUPwaong oTNV EMUETPNON TWV MANPWUWYV Bacl{Opevwy
O OUMMETOXLKOUC TiTAoug mou Slakavovilovtal Je HETPNTA, TOV AOYLOTLKO XELPLOMO TWV CUVOAAOYWV
TIANPWHWV BACIOUEVWY OE CUMUETOXLKOUC TITAOUG TIOU EPOUV £Vl XAPAKTNPLOTIKO SLaKAVOVIOUOU o€
ocupndLotiki Bacn yla umoxpewaon mapakpatnong ¢popou, Kabwe Kal pio Tpomomnoincn otoug 6poug
Kal mpoUmoBEcelg piag MANpwHUNAG BaollOUevnNG O CUMMETOXLKOUG TITAOUG, n omoia petafdarletl Tnv
tafvounon g ouvaAlayng and SLoKavovi{OPEVN UE UETPNTA Ot SLaKAVOVI{OUEVN HE CUUUETOXLKOUC
tithoug. OL tponomnotroelg Sev €xouv enidpaon otig OlkovoulkéG Kataotaoelg tng Etatpeiag.

Tpomnonolioelg oto AMNXA 4: «Edappoyr Tou AMNXA 9 XpnUatoolkovopkd Méoo o€ cUVSUAGHO LLE TO
ANXA 4 Aodaliotikeg ZupBacels» (epappoletal yia eTROLEG MEPLOSOUG TTOU EKLVOUV TNV ) HETA TV
01/01/2018)

Tov ZentépuPplo tou 2016, to IASB npoéPn otnv £Ekdoon Tpomonolnoewyv oto AMXA 4. IKomog Twv eV AOYw
TPOTIOTOLNCEWV Elval va TIPOoSLOPLOTEL O XELPLOUOG TWV MPOCWPLVWV AOYLOTIKWY EMLEPACEWV AOYW TNG
SladopeTikng nuepopnviag Evapéng Loxog tou AMXA 9 XpnUatoolkovoulkd MEoa KoL Tou UTIO €k6oan
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2.6.2.

MpotUmou yLa TI¢ aoPaALoTIKEG CUUPACTELS. OL TPOTIOTOLOELS OTLG UPLOTAUEVES AMMALTHOELG Tou AMXA 4
ETILTPETIOUV OTLG OLKOVOLKEG OVTOTNTEG TWV OTIOLWVY oL KUPLEG SpaoTnpLoTnTeC cuvSEovTal e aodpalion
va avaBailouv tnv edappoyn tou AMXA 9 €wg to 2021 («mpoowpLvr armaAAayn»), KoL ETUTPENOUV O
O0Aoug Toug ekdOTEC AOPOALOTIKWY CUUBACEWVY va avayvwpiloouv ota AoUTd GUVOALKA 1008 MOTA, avTi
ota KEPSdN N 0TI {NULeG, TN HeTaPANTOTNTA TTOU EVOEXETAL VO TIPOKUEL Ao Thv edappoyr tou AMXA 9
TPV TNV €kSoon Tou véou MpoTtUToU yLa TG aoPaALOTIKEG CUUPBAOELS («Ttpocgyylon emikaAudng»). Ou
Tpomnomnolnoelg 6ev £xouv enidpaon otig Olkovoulkeg Kataotaoelg tng Etatpeiag.

Etnoleg BeAtiwoelg twv ANXA — KukAog 2014-2016 (epappdletal yia ETAOLEG MEPLOSOUG TTOU EEKLVOUV
™v | neta tnv 01/01/2018)

Tov AskepBplo tou 2016, to IASB mpoéPn otnv £kSoon «Etroleg BeAtiwoelg twv AMNXA — KikAog 2014-
2016», n omoia amoteAeitol amo pio oElpd TPOTMOMOLCEWY OE OpLOMEVA MPOTUTIOl KOl ATTOTEAEL HEPOG
TOU TIPOYPAUMATOC Yla TIG £THOLEG BeATlwoelg ota AMXA. Ot TpomomnolfoeLg mou mepllaupdvovtal otov
KUKAO aUTOV Kol £X0UV edapUoyn yLO ETAOLEC TEPLOSOUG oV EeKLVOUV TNV 1| HETA TRV 1n lavouapiou
2018 eival ot €€nc: AMXA 1: Aaypadn Twv PpaxumpoBeouwy €alp£0ewV yla TOUG ULOBETOUVTEG yla
npwtn ¢opad ta AMXA, AAN 28: EmuEtpnon Hiag cuyyevoug 1 piag kowompagiag otnv evloyn afia. Ot
TpormomoLnoelg dev €xouv emidpaon otic otic OlkovouLKEG Kataotaoelg tng Etatpeiac.

Tpomnonowjoelg oto AAN 40: «Metadopég Enevbuoewv oe Akivnta anod r] o€ AAAEG Katnyopiegy»
(edappodleton yra €TioLeg TEPLOSOUC TTOU EKLVOUV TV | HeTd tnv 01/01/2018)

Tov AsképBplo tou 2016, to IASB mpo£Pn otnv £KS0CN TPOTIOTIOL|CEWVY TIEPLOPLOUEVOU OKOTIOU aTo AAM
40. IKOTMOC TWV &V AOYW TPOTOTOLNCEWV £ival va evioxuBel n apyxn ywa tig petadopég anod, f oe
enevdUoeLG o€ akivnta, wote va kaboplotel OTL (a) pia petapifacn amno, i oe emevoUOELG O akivnta Ba
TPEMEL VAL IPAYyLATOTOLE(TAL LOVO £HOCOV UTTAPXEL LETABOAN OTN XPHON TOU akwnTou, kat (B) pla tétola
peTaBoAr otn Xpron Tou aklvitou Ba mepleAdpPBave tnv a€LoAdyncon Tou KATA Tooov To eV AOyw akivnto
TANPoL Ta KPLTAPLA TAELVOUNCNG TOU WG EMEVOUTLKO akivnto. H ev Adyw petafoln otn xprion Ba mpénel
vol urtootnpiletal and oxetikni Tekpunpiwon /amodeiktikd otolyeio. O tpomomnotioelg Sev £xouv enidpaaon
oTLG otig OwKovouLKkEG KataoTtaoslg Tng ETalpelac.

EAANXA 22 «ZuvoAlayég oe =évo Nopopa kat MpokatapAntéo AviaAlaypo» (edpappoletal yia
£TNOLEG tEPLOSOUG TToU EKvoUv TRV | netd tnv 01/01/2018)

Tov Aek€pPplo Tou 2016, To IASB po€fn otnv £ékdoon piag véag Atepunvelog, Tng EAAMXA 22. H ev Aoyw
Atepunveio mepAapBAVEL TIC ATIOLTHOEL OXETIKA ME TN CUVOAAOYUATIKA LoOTIUia Ttou Ba mpémel va
XPNOLUOTIOLELTOL KATA TNV TTapouaiacn cuvaAAaywv o€ EEVo VOULoUA (TT.X. CUVOAAOYEC ECOSWV) OTaV EXEL
AndBel n 600el mMAnpwun mpokataBoAikd. OL Tpomomnolioelc dev £xouv emibpacn otlg OLKOVOULKEG
Kataotdoelg tng Etatpeiag.

Néa MNpdtuna, Alepunveieg, avabBewpnoeLg Kol TPOMONOLNoEL; udLotapuevwy MpotUinwy ta onoia dgv

€xouv teBei o€ oYU 1 v €xouv eykplBei and tnv Evpwrnaikr Evwon

To MopaKATW VEQ TIPOTUTIA, TPOTIOTIOLNOELG TIPOTUTIWV Kal Slepunveleg €xouv ekdoBel aAld Sev €xouv
okoOun tedel og 1oL eite dev £xouv eykplBel amo tnv Evpwnaikn Evwon.

ANXA 16 «MwoBwoelg» (epapuoletarl yia THOLEG EPLOSOUG TTOU EKLVOUV TV R petd tnv 01/01/2019)
Tov lavoudpto tou 2016, to ZupPBouAiio AleBvwv Aoylotikwv Mpotumwy Po£Pn otnv €kdoon evog véou
Mpotumou, tou AMXA 16. Zkomao¢ Tou €pyou Tou IASB ntav n avantuén evog véou MNMpotumou yla Lobwaoelg
Tou kaBopilel T apXEG TIC omoleg edpapuolouv kat ta dUo Lépn o pia cuPPaon - SnAadn Kal o MEAATNG
(«o poBwtNg») Kal o MPouNBeUTNC (€0 EKULOBWTAGY) - yLa TNV TAPOXH OXETIKWY MANPOGOPLWV YLO TIG

21



AIOAIKH HAIOKAZTPOY AE
Etiola Owovoutkn EkBeon Xpriong 2018
(MNood og xALadeg Eupw, extog av opiletal SladopeTikd)

ULOBWOELG KATA TPOTIO TIOU ATIELKOVILEL TLOTA AUTEG TIG CUVOAAAYEC. Mo TV emiteuén autol Tou oKomou,
0 LLoBWTAG Ba PEMEL VAL AVOYVWPLOEL TA TIEPLOUGLAKA OTOLXEL KOLL TLG UTIOXPEWOELG TIOU ATIOPPEOUV ATtO
™ picbwon.

To AMXA 16 avtikaBloTd TNV UMAPXoUCoa AOYLOTIKH QVTLUETWIILON TwV HloBwoswv Baoel twv AAM 17
«MwoBwoelg», EAANXA 4 «Mpoodloplopdc Twv CUUPWVIWY TIOU €EUTEPLEXOUV HiocBwon», MEA 15
«A\eltoupyLlkeG MioBwoelg — Kivntpa» kat MEA 27 «AfloAdynon cuvallaywy ToU €X0UV TN VOULKH Hopdn)
puiocbwong». To véo Mpotunmo amattel ol POBWTEG va avayvwpilouv TEPLOCOTEPEG ULOBWOELG OTLC
OLKOVOULKEG TOUG KOTOOTAOELG, KaBw¢ €el0Ayel £€va VEO eviaio HOVTEAO Topoucioong OAwv Twv
ULOBWOEWV OTIC OLKOVOULKEG KOTAOTAOELG TWV OLKOVOULKWY OVIOTATWV. To Mpotumo mapéxel e€alpEoElLg
yla T Bpoxuxpovieg pobwoelg moyiwv kot TG plobwoslc mayiwv xapnAng afiag. H Aoylotikn
OVTLUETWITLON TWV MLOOWOEWV Yyl TOUG EKULOOWTEC TOPAUEVEL QVTIOTOLXN UE QUTH TOU MPOUTIAPXOVTOG
nipotunou, dnAadn ol ekploBwtég Ba cuvexilouv va TaflvopolV TIG ULOBWOELS TOUG O AELTOUPYLKEC KOl
XPNUATOOLKOVOULKEC. To AMXA 16 tiBeTal og oYU yLa TIG ETAOLEG MEPLOSOUG TIOU EEKLVOUV TNV 1) LETA TNV
1 lavouapiou 2019. Ta avwtépw €xouv ULoBeTnOel and tnv Eupwrnaikn Evwon pe nuepopnvia évapéng
Loxvog tnv 1 lavouapiou 2019, pe vwpitepn edpappoyr va EMLTPEMETAL.

H Etalpeia okomelel va edpappoosl yla mipwthn dopad to AMXA 16 tnv 1 lavouapiou 2019, edpapuolovrag
TNV TPOTIOTOLNUEVN OVASPOULKY Tpooéyylon. Me Bdon tnv ev Adyw mpoogyylon, n Etalpeia Ba
avayvwpioel pia umoxpéwon tnv omoia Ba eMUETPA otV Ttapoloa afia TnNg, OMWG AUTH TPOKUTITEL ATIO
TV npoe€odANon TWV EVATTOUEVOUCWY UOBWUATWY LE TO EMMAEOV EMITOKLO Savelopou (incremental
borrowing cost) mou ioxue Katd tnv nuepopnvia Tng apxtkng edappoyn tou Mpotumnou. Mepattépw, Ba
avayvwploet éva Sikalwpa xprong mayilou eMUETPWVTOC TO SIKAlWHA aUTO O €va OGO TO omoio Ba
elvat (oo pe v avtiotoln umoxp£waon mou Ba avayvVwPLoTEL TTPOCAPUOCHEVO HLE TUXOV TIPOKATOBOAEG
MIOOWUATWY TIOU UTIAPXOUV OHECWCG TPV TNV nuepopnvio mpwing edappoyns. H CUYKPLTIKN
mAnpodopnon dev Ba avadlatuniwBel, kal Sev avapévetal enidpaon tng edbappoyng Tou véou Mpotumou
ota 161 Kepahata katd thv mpwtn ebappoyn. Mepattépw, n Etaipeia €xel anodaciosl va epapuooet
v e€aipeon mou mopxetat and To MNpotuno avadopLkd e ToV TPOoSLoPLOUO TWV HIoOWoEWV Kol TILo
OUYKEKPLUEVA, TNV edappolopevn mpaktiky tou AMXA 16, cupdwva e Tnv omola e ypeldletal va
enava&lohoynoeL €av pia oupPaocn elval 1 epmeplexel pioBwon KATA TNV NEEPOMNVIO TNG MPWTNG
petaBaong.

AUTO onpaivel otL, To AMXA 16 Ba epapuooTtel 0TIG CUMPBAOTELS TTOU £XOUV OGN AVAYVWPLOTEL WG ULOBWOELG
pe TNV edappoyn tou AAN 17 «MiwoBwaoelg» kattng EAANXA 4 «Npoodlopilovtag katd Nooco pia Zuppaon
Eumepléxet MicBwon».

TéAocg, n Etaupeia Ba xpnotomnolnoest Kat Ti¢ e€alpéoels tou MpotuTou avadopLka e TIG PpayuXPOVLES
ULOBWOELS KAL TLG LoBwoelg Ttaylwv xapnAng alag. Avadopikd pe to enttokio npoedpAnaong, n Etalpeia
anogaoctoe va edpappdoet eviaio mpoefodAnTikd eMITOKLIO o€ KAOE Katnyopia HoOwoswy Pe mapopoLo
XOPAKTNPLOTIKA KL AVAAOYA [LE TNV UTIOAELTIOUEVN SLAPKELD TNG KABE pioBwong.

H Aloiknon tng Etatpeioc Bpioketal oe Stadikaoia TEAKWY eEAEyxwv avadoplkd Pe tn cuvolikn emibpaon
amod tnv edappoyn tou Mpotimou. H utoBétnon tou AMNXA 16, avap£vetal va XL Ta kOAoUBA CNUAVTLKA
anoteAéopata yla tnv Etalpeia:

(i) Kata tnv nuepounvia avadopdc, n Etaipeia Siabétel Asttoupylkég pLoBwoelg mou adopolv oe
edadikég ektaoelg. To MNpotumo Ba emnpedosl KUpiwg TOV AOYLOTIKO XELPLOPO TWV AELTOUPYLIKWV
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HwoBwoeswv tng Etalpeiag. Tuykekpluéva, Katd tnv uloBEtnon tou AMNXA 16, ol UTIOXPEWOEL TIOU
QMOPPEOUV IO CUUPBACELS AELTOUPYLKWV ULOBWOEWV - oL omoleg, oUpdwva pe to AAN 17, mpénel va
YVWOTOTIOLOUVTAL OTLC ONUELWOELG ETIL TWV OLKOVOULKWY KOTOOTACEWY - Ba epdavilovial wg oTolxela Tou
gvepynTkoU (Sikalwpota Xpriong) Kol UTIOXPEWOELG altd HIOBWOELG OTNV KATAOTOON OLKOVOULKAC B€oNG.
H al&non twv unoxpewoswv and pobwoelg Ba odnynosl os Kal avriotown avfnon tou kKabapol
Savelopol. ZUppwva PE TG EKTIUAOELS, TA SKAlWUOATO XPAong mou Ba avayvwplotouv Kotd thv
01/01/2019 avépyovtat os nepimou € 1 xIA., pe avtiotolyn alnon Twv UTTOXPEWCEWV ATIO HLOBWOELG.

(ii) H dVon twv €£68wv mou oxetilovtal Pe AUTEC TIC LoBwoELg emiong mpokettal va petaBAnOei, kabwg
UE TNV edappoyn Tou AMXA 16, avtikabiotatal To AELTOUPYLIKO KOOTOG HiocBwaong pe KOOTOG anmooBeong
yloL TaL TIEPLOUGLAKA OTOLXELa TToU aipopouv Sikalwpa xpriong Kal £€080 TOKOU ETL TWV UTIOXPEWOEWV TIOU
anoppéouv. Autd Ba 0dnynoel og BEATIWON TWV «AELTOUPYLIKWY KEPSWV TIPO XPNULOTOOLKOVOULKWVY KOl
EMEVOUTIKWVY SpaOTNPLOTHATWY, AMOCPRECEWV KAl OTMOUELWOEWV». H pelwon Twv e€066wv amo evoikla yLo
™ xpnon 2019 avapévetal os nepimou € 1 Y.

(iii) Ztnv kataotaon Wlwv Kepalaiwv Katd Ty pwtn edappoyn Sev avapévetal enibpacn, kKabwg n
Etalpeia Ba emAEEEL va avayvwPLoEL LOOTIOOHN UTIOXPEWON KE Sikalwpa Xprionc.

(iv) Ztnv katdotoon TOUELAKWY POWV, TO UEPOC TIOU adopd OTNV OMOTMANPWHUN TWV UoBwpdTwy Ba
HUELWOEL TIC TOUUELOKEC POEG ATIO XPNUATOSOTIKEC SpacTnPELOTNTES Kal Sev Ba mepAapPaveTal TAEOV OTIG
KOOQPEC TAUELOKEC POEC aATO AELTOUPYLKEC OSpaotnplotnteG. Movov ol amomAnpwuES TOKwY Ba
g€akolouBrioouv va nepthapfavovtol otic KaBapEg TAUELAKEG POEG ATIO AELTOUPYIKEG SPACTNPLOTNTEG.

Tpomnonotjoelg oto ANXA 9: «MpomAnpwOévta Ztowyeia pe Apvntiki Anddoon» (edpapuoletan yia
£TNoLEG teEPLOSOUE TTov eKvouv TV | netd tnv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB tpo€Pn otnv €KS0OHN TPOTIOTOLHOEWY TIEPLOPLOPEVOU OKOTIOU oTo AMXA
9. Baoel Twv UdLOTAPEVWY amattioswv tou AMNXA 9, pio owovoptlkn ovtotnta Oa emueTpovos éva
XPNHOTOOLKOVOULKO OTOLXELO TOU €vePYNTIKOU HE apvnTikn amddoon otnv €UAoyn afla péow Twv
QMOTEAEOUATWY, KABWG TO XAPAKTNPLOTIKO TNG «APVNTIKAC anodoong» Ba punopolos va BswpnBel otL
SnuLoupyel evdexOUeveG TAUELAKES POEC OL OTtoieg ev amoteAolvTal LOVO ard MANPWHEC KedaAaiou Kal
TOKOU.

BAOEL TWV TPOTOMOLCEWY, OL OLKOVOULIKEG OVTOTNTEG EMITPETIETOL VA ETULUETPOUV CUYKEKPLUEVA
TIPOTIANPWTEQ XPNLATOOLKOVOULKA OTOLXELO TOU €VEPYNTLKOU PE OPVNTIKN Amodoon oto anooPecuévo
KOOTOG N otnv elAoyn aflo PHEOW TwV AOUWV CUVOAKWVY eloodnudtwy, £bocov MAnpeital pia
OUYKEKPLUEVN TipoUTOBeon. H Etatpeia Oa e€etdoel TV enimtwon OAwV TWV MAPATIAVW 0TLE OLKOVOULKEG
™¢ Kataotdoelg, av kal 6ev avapévetal va €Xouv Kapio. Ta avwtépw €xouv uloBetnBel amod tnv
Evupwraikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2019.

EAANXA 23 «ABeBatdtnta oxetikad pe Xepiopols Mopou Ewcodrpartog» (edpapudlstal yia €TioLeg
nepLodouc tov Eekvouv tnv R petda tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpo£fn otnv ékdoon piag véag Alepunveiag, tng EAANXA 23. To AAN 12
«Dopol Eloodrpatog» mpoadlopilel Tov AOYLOTIKO XELPLOUO TOU TPEXOVTOG Kal avaBaAlopevou ¢popou,
aA\a 6ev mpooblopilel Tov TPOTO e TOV Omoio Ba TpeEmel va avtikatontpilovtal oL EMUTTWOELG TNG
afeBatotntac. H EAAMXA 23 meplappavel Tig emumpocBeteg tou AAM 12 amnattioelg, npoadlopilovrag
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TOV TPOTIO LE TOV OTIOL0 B0l TPETEL VAL OVTLKOTOTTPL{OVTOL OL ETIUTTWOELS TN 0BEPALOTNTAG OTOV AOYLOTLKO
XEPLOUO Twv Popwv elocodnpatos. H Etalpeia Ba efetdoel Ty enimtwon OAwvV TwWV MAPATIAVW OTLC
OwovouIKES TNG Kataotdoelg. Ta avwtépw £xouv uloBetnBel amod tnv Evpwnaiki Evwon pe nuepopnvia
£vapéng Loxvog tnv 01/01/2019.

Tpononowjoslg oto AAN 28: «MakponpoOeopeg IUMMETOXEG Ot Zuyyevei¢ kat Kowompagisg»
(edbappoleton yra etrioleg nepLdSoug mou EeKvolv TNV A petd tnv 01/01/2019)

Tov OktwpPplo tou 2017, To IASB TpoERN oTNV €KEOCN TPOTOMOLCEWYV TIEPLOPLOPEVOU GKOTIOU 0To AAN
28. IKOTIOG TWV €V AOYW TPOTIOTIOLCEWV ELvalL N TtapoXr SLEVKPLVIOEWV OXETLKA LE TOV AOYLOTLKO XELPLOUO
TWV HOKPOTPOBECUWY CUUETOXWVY O Hia cuyyevh 1 Kowompaéio — otig omoieg Sev epapuoletal n
uéBodog tneg Kabapng B£ong — Pdaosl tou AMNXA 9. H Etatpeia Ba efetdoel tnv emintwon OAwv Twv
mapamavw ot Owkovokég tn¢ Kataotaoslg. Ta avwtépw Sev €xouv uloBetnBel amd tnv Eupwmaikn
‘Evwon.

Etroleg BeAtiwoelg Twv AMNMXA — KUkAog 2015-2017 (edpappoleton yla ETAOLEG TEPLOSOUC IOV EEKLVOUV
™v A} peta tqv 01/01/2019)

Tov AskepBplo tou 2017, to IASB mpoéBn otnv £kdoon «Etholeg BeAtuiwoelg twv AMNXA — KikAog 2015-
2017», n omoia amoteAsital anod pia oelpd TPOTMOMOLCEWV O opLopéva MPATuma Kol anoteAel Hépog
TOU TIPOYPAUHOTOG YLO TIC £TNOLEG BeATiwoelg ota AMXA. OL TPOTIOMOLCELG TTOU TtEPIAQBAvVovTaL OTOV
KUKAO auTtov ival ot e€n¢g: ANXA 3 - AMXA 11: SUPPETOXIKA SLKOLWUATA TIOU KATELXE TPONYOUHEVWG O
OMOKTWV o€ pia amd kowou Asttoupyia, AAM 12: EMMTWoEelg otov pOpo EL00SAUATOC Ao MANPWHEG YL
XPNHLOTOOLKOVOULKA HECA TAEWVOUNUEVA WG oTolXela Twv Wilwv kedpaAaiwv, AAM 23: Kootn davelopou
erAEELLa yia kedalalomoinon. Ot tpomomnolnoslg edpapudlovral yla THoLEG TtepldSoug ou Eektvolv Thy
N UETA tnv 1n lavouapiou 2019. H Etalpeia Ba s€etdosl Tnv emintwon OAwv TwV MOPOMAVW OTLC
Owovopkég TnG Kataotaoelg. Ta avwtépw Sev £xouv uloBetnBel amnd tnv Evupwmnaikn Evwon.

Tpomnonotjoeig oto AAM 19: «Tpomonoinon, Nepkon | Atakavoviopuog NMpoypappotog Kaboplopévwv
Napoxwv» (epapudletar yia eTAoLeG epLOdou tov ekvolv TV R petd thv 01/01/2019)

Tov QePpoudplo tou 2018, 0 IASB TtpoERN oTNV €KOCN TPOTIOTOLHCEWY TIEPLOPLOUEVOU OKOTIOU 0TOo AAT
19, Baocsl Twv OMOLWV HiA OLKOVOLKA OVTOTNTO OTALTE(TAOL VO XPNOLIOTOLEL ETIUKALPOTIOLNUEVEC
OVAAOYLOTIKEG TTAPASOXEG KATA TOV POOSLOPLOUO TOU KOOTOUG TPEXOUOCAG UTINPECLAG KAl Tou kaBapou
TOKOU YL TNV EVATIOMEVOUCA TEPLOSO UETA TNV TPOTIOMOLNGN, TNV TIEPLKOTINA I} TOV SLAKAVOVIOUO EVOG
TIPOYPAUHATOC KOOOPLOPEVWY TIOPOXWY. ZKOTIOG TwV £V AOYw TPOTOTIOIRCEWV £ival n evioxuon tng
KOTAVONONG TWV OLKOVOULKWY KATAOTACEWY KAl N TIOPO)XI) TIEPLOCOTEPO XPNOLUWVY TTANPOPOPLWY OTOUG
XPNOTEG QUTWV.

H Etatpeia Ba e€etdoel TNV eMintwon OAWV TwV Mopamdvw oTig OLKOVOULKEG TNG KATAoTAoELS, av Kot Sev
QVAUEVETAL va €Xouv Kapia. Ta avwtépw dev €xouv uloBetnBel amd tnv Evpwmnaikn Evwon.

AvaBewpnon tou Evvolodoywkou MAaiciou tng Xpnupatoowkovopkng Avadopdg (epappoletal ya
£TAGLEG TEPLOSOUG TTOV EEKLVOUV TNV A HeTd thv 01/01/2020)

Tov Madptio tou 2018, to IASB mpoéfn otnv avabewpnon Ttou EvvololoylkoU MAaiciou NG
XpnuotookovopLkng Avadopdc, OKomog TnG omolog ATav N EVOWUATWON CNUAVTLIKWY Ogpdtwy Ta omola
S6ev kaAumrtovrav, KoBwg emMiong KoL n emKoLpomoinon Kol mapoxn OLEUKPLVICEWV O OXEon ME
OUYKEKPLUEVEG KaBobdnynoelg. To avabeswpnuévo Evvololoyikd MAaiclo tNg XpnUOTOOLKOVOULKAG
Avadopdg nephappavel éva véo KEPAAALO OXETIKA UE TNV EMLUETPNON, OTO OMoio avaAUETaL N £vvola
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NG ETUHUETPNONG, CUUTMEPIAOUPBAVOUEVWV TTAPAYOVIWY TIOU TIPETEL val AapBdavovtal uroyn Katd tnv
emloyn plog Baong empétpnong, OEpaTo OXETIKA LE TNV MoOpoucioon Kal yvwotomnoinon oTlg
Owovoukég Kataotaoslc kat koaBodrnynon avadoplkd HE TNV QmOAvVAyvVWELON OTOLXEIWV TOU
EVEPYNTIKOU KOl UTIOXPEWOEWV amod TIG Olkovoulkeég Kataotdoelg. Mepattépw, TO0 avobBswpnuévo
Evvololoyikd MAaiolo tng Xpnuatoolkovoulkng Avadopadg rmepthapBavel BeATIWUEVOUC OpLOPOUG TWY
OTOLXElWV TOU evePYNTIKOU KOL TWV UTIOXPEWOEWY, KaBodnynan mou unofonbd tnv epappoyn Twv gv
AOYW OPLOUWYV, ETIKALPOTIONON TWV KPLTNPLWwY YLa TRV avayvwpLon TwV OTOLXELWV TOU gVEPYNTLKOU Kall
TWV UTIOXPEWOEWV, KaBwg emiong Kal SLEUKPLWVIOELG O ONUAVIIKOUG TOMElc, OmMwg oL poAol TNg
Slaxelplong, TnG ouvtNENTIKOTNTOC KAl TNG ABERALOTNTAG KATA TNV ETMLUETPNON OTNV XPNLATOOLKOVOULKN
mAnpodopnon. H Etalpeia Ba efetdoel TNV emimtwon OAWV TWV MAPOMAVW 0TI OLKOVOULKEG TNG
Kataotdoelc. Ta avwtépw Sev £xouv uloBetnBel amod tnv Evpwnaikn Evwon.

Tpononowjoslg ot Avadopég tou EvvolodoywkoU MAawoiou thg Xpnpotoolkovopikng Avadopadg
(edbappoleton yia trjoleg neptdSoug mou {eKtvolv TV A petd tnv 01/01/2020)

Tov Mdprtio tou 2018, to IASB mpo£fn otnv £kdocn Tpomomnoloewv otig Avadopég tou Evvolohoyikol
MAawoiou tng XpnUATooLkovouLKNG Avadopadc, o€ GUVEXELD TNG avaBewpnong tou. Oplopéva MNpotuna
nepthappavouv pntég avadopéC oe mpoyevéotepeg ekdOoelG Tou EvvolodoyikoU MAaiciou tng
XpnUOToOKOVOULKNG Avadopdg. ZKOTOE TWV €V AOYW TPOTIOTOLNOEWY ELVOL N ETLKALPOTIOINON TWV WG
avw avadopwv Kal n umootnplén yla t petaBoon oto avaBswpnuévo Evvololoyikd MAaiolo tng
Xpnuotoowkovoukng Avadopds. H Etalpeia Ba efetdosl tnv emimtwon OAwV TwV TOPATAVW OTLC
OwovoukéG TG Kataotdoelg. Ta avwtépw dev €xouv uloBetnBel amo tnv Evpwnaikn Evwan.

Tpomnonotioeilg oto AMNXA 3: «OpLlopog piag Emyeipnong» (edpappdleton yio €TroLeg MEPLOSOUG TTOU
€ekwvouv tnv A peta tmv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB tpo£Pn otnv £K600CHN TPOTIOTOLHOEWY TIEPLOPLOPEVOU OKOTIOU oTo AMXA
3 TIPOKELUEVOU va. BEATLWOEL TOV OPLOWO piag emixeipnong. OL Tpomomnotioetlg Oa BonBrnoouv TG TaLpeieg
va Mpoodlopioouv av pia omOKTNoN AMOTEAEL CUVEVWON ETUXELPAOEWV 1 AMOKTNON OTolelwv Tou
evepynTikoU. O TPOTIOTIOLNLEVOC OPLOKOG ETonpaivel OTL N ekpor piog emixeipnong eival va mapéxet
oyaBd Kal UTNPECIEG OTOUC TIEAATEG, EVW O TIPOYEVECTEPOC OPLOUOG £oTiale OTIG AMOSOOELS UTIO TN
Hopdr HEPLOUATWY, XAUNAOTEPOU KOOTOUG I GAAWV OLKOVOULKWY OPeAWV OTOUC EMEVOUTEG KOl OF
Tpitoug. EmutAéov Tng Tpomomnoinong Tou oplopol TG emixeipnong, to IASB péow TG ev Aoyw €kdoong
TAPEXEL CUUMANPWHATIKA KaBodnynaon. H Etalpeia Ba e€eTdosl TNV EMIMTWON OAWV TWV MOPATTAVW OTLS
OLKOVOULKEG TNG KATOoTACELG, OV KOL SEV QVAUEVETAL VA €X0UV Kapia. Ta avwtépw dev €xouv uLoBetnBel
amnod tnv Evpwrnaikn Evwon.

Tpononowjoelg oto AAM 1 kot oto AAM 8: «OpLopog tou Ouowwdoug» (edpapudletal yla ETAOLEC
nepLddoucg tou §ekvolv tnv R petd tnv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB mpo£Pn otnv £kS0CN TPOTIOMOLOEWY OTOV OPLOUO TOU oUcLWSOoUC,
TIPOKELUEVOU VO KATOOTEL EUKOAOTEPO Yla TIC ETALPELEG va TIpoBolv oe AoKnon Kplong OXETIKA WE TO
ouoLlwbdeg péyebog. O oplopdg Tou ouotwdoug Bonbad tig etatpeieg va amodacicouv moleg mAnpodopleg
Ba mpénel va meptAndBOoulv otig Okovopkég Toucg Kataotdoslg. O véog oplopdg tpomorolei to AAM 1 kat
to AAM 8. OL tpomonotnoelg anocadnvilouv Tov 0pLoRO TOU oUCLWSOUG KAl WG QUTOG Ba TPEMEL va
edappootel, cupneplapBdavovrag otov oplopd kabodriynon n omola péxpl twpa nepAopBavotay os
aMa Mpotumna. H Etalpeia Ba e€etdoel tnv emintwon O0Awv Twv mapandvw otl OLKOVOULKEG TNG
Kataotdoelg, av kKal 6ev avapévetal va €xouv kapia. Ta avwtépw Oev €xouv uloBetnBel amd tnv
Eupwmnaikni Evwon.
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ANXA 17 «AcdaAoTIKEG ZUMBACELSY (EPappdleTaL YL ETAOLEG MEPLOSOUG ITOU EEKLVOUV TNV | LETA TV
01/01/2021)

Tov Mato tou 2017, to IASB mpo£Bn otnv €kdoon evog véou MMpotumou, tou AMXA 17, to omolo
avtikaBlota éva evdiapeoco Mpdtumo, to AMNXA 4. Ikomog tou €pyou Tou IASB ATav n avamtuén evog
gviaiou Mpotumou Paclopévou otig apxeg (principle-based standard) yio Tov AOyLOTIKO XELPLOUO OAwV
TWV TUMTWV A0HOALOTIKWY CUUPBACEWY, CUUMEPIAAUBAVOUEVWY KAl TWV CUUPACEWY avtachAALong mou
KOTEXEL €vag a.opalloTIKOG popéacg.

‘Eva evialo Mpotumo Baclopévo otic apxeG Ba evioxUOEL TN CUYKPLOLOTNTO TNG XPNHUATOOLKOVOULKNAG
oavadopAg HETOEY OLKOVOULKWY OVTOTATWY, Sikatlodoowwv Kat kebahatayopwv. To AMXA 17 kaBopilel Tig
omaltnoelg mou Ba mpénet va epapUolel Lia OLKOVOLLLKT) OVTOTNTA OTH XPNLOTOOLKOVOLKN TIAnpodopnon
TIoU oXetiletal pe aodaAloTKEC cUUPBAOELG TTou ekSiSeL Kal oupBaocelg avtaodpaiiong mou Katexel. H
Etalpeia Ba e€etdoel TV enintwon AWV Twv Topandvw otig OKoVopKEG TG Kataotdoelg, av Kat dev
OVaUEVETAL va €Xouv Kapia. Ta avwtépw dev £xouv uLoBetnBel amnd tnv Evupwmnaikn Evwon.

2.6.3. Enidpaon otig Owovoputkég Kataotdoeig tng 31/12/2018 and tnv edpappoyn twv AMXA 9 ko ANXA 15
Juverneia Twv aAAaywV oTIC AOYLOTIKEC TIOALTIKES, OTIWC AUTEG TiEpLypadovTaL aVWTEPW (Znueiwon 2.6.1),
n Etalpeia katd tnv 1" lavouapiou 2018 uloBétnos to AXIMA 15, XpNOLUOMOLWVTOC TNV AVASPOLLKN
uEBoSo oOmou n emibpacn and TNV MPWTIN £PaApPLOYr AVOYVWPLOTNKE CUCCWPEUTIKA 0To «YTOAOUTO
KEPSWV ELC VEO», EVW T CUYKPLTLIKA oo dev enavadlatunwdnkav. H Etalpeia dev eixe kapia enidpaon
OTNV KATA ThV TpWTn edoppoyn tou AXMNA 15. Emopévwe, Sev €ylve Kapia mpooappoyr] ota «YrioAouto
kepdwv £1¢ véo» tnv 1 lavouapiouv 2018.

Mepawtépw, avadopika pe to AMXA 9, n Etalpeio edpappoos to véo MNpdtumo amd tnv 01/01/2018
oVaSPOUIKA, Xwplg va avaBewproEeL TIG CUYKPLTIKEG TIANPOodOpLeEC TWV MPONYOUEVWY ETWV. SUVETWS Ol
TIPOCOPUOYEG TOU TPoékuav amd Tn Véa TAEWOUNGCN TWV XPNUATOOLKOVOULKWY OTOLXeElwv Tou
EVEPYNTLKOU KOlL TOUC VEOUG KAVOVEC armopeiwaong dev epdavilovtal otnv Katdotaon OKovouLkng Oéong
™¢ 31/12/2017, aAAd avayvwpiotnkav otnv Katdotaon Owkovoutkng @€ong évapéng tng 01/01/2018.
Katd tnv nuepopnvia tng apxikng edappoyng tou AMXA 9, Sev umdpxouv UDLOTAUEVEC OXECELS
ovtiotaduiong tne Etatpeiag.

Ocov adopd ot UTIOAOTA TWV EUMOPLKWY Kol Aoumwv amaltioswv, n Etalpeia edpdppoos tnv
orAomoLnévn POoEyyLon Tou AMXA 9 yia TNV AmopEiwon TWV AVOUEVOUEVWY TILOTWTLKWVY {NHLWV.

H enidpaon twv aAhaywv Aoyw edpappoyng tou ANXA 9 otn kaBapr Béon tng Etalpeiog Atav pndauvn
(ukpoTEPN TWV 1.000€)

H Etatpeia, ylo okomoUg cuykpLolpoTnTac, TPoEPEL o avataélvounon TWV MapakaTtw KovOUALwv yla tnv
mponyouuevn xpron 2017:

31/12/2017- 31/12/2017-
Baoel Avartalvounoelg Baoel
Anpooisuong Xpewoelg/(Motwoelg) Avata§lvoprjcewv

Evepyntiko
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ATQUTAOELG Ao CUUPACELG e TIEAATEG 0 380 380
MNpokatoBoAEC KAl AOUTEC ATOUTAOELG 1.988 (380) 1.608

3. IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ
H olUvtaén twv Owkovouikwy Kataotdoswv cUpdwva pe ta Atebvr Mpotuna Xpnpatoolkovoukng Avadopadg

(ANXA) amottel anod tn Aloiknon Tov oXNUATIONO KPLOEWVY, EKTILACEWY Kal UTIOBEoewyY oL omoleg emnpealouv
TA OTOLXELQ TOU €VEPYNTIKOU KAl TLG UTIOXPEWOELS, TIG YVWOTOTOLOEL TwV eVOEXOUEVWY QTOLTACEWY Kall
UTIOXPEWOEWV KoBwG Kal ta €00da Kal ££0da KATA TLG TOPOUCLA{OEVES TIEPLOSOUG.

JUYKEKPLUEVQ, TTOOA Tou TtepAapPavovtal f emnpedlouV TIG XPNHOTOOLKOVOULKEG KATAOTAOELG, KOOWE KAl TIG
OXETLKEC YVWOTOTIOLNOELG EKTLULWVTAL, QTTOLTWVTAC TOV OXNUATIOUO UTTOBETEWY OXETIKA HE afleg j UVONKEC, oL
omolec dev eival duvatdv va eival yvwotég pe BePfatodtnta katd tv mepiodo cuvtang twv OLKOVOULKWY
Kataotdoswy Kal w¢ ek TOUTOU TA TPOYHUATIKA amoTeAEopaTa Umopel va SladEpouv amod autd Ta onola €xouv
ektiunOel. Mia Aoylotikr ektipnon Bewpeital onuavtikr otav £lval GNUOVTLKA Yol TV XPNHOTOOLKOVOULKNA
Kataotoon Kol ta anoteAéopata tng Etalpelag kal amattel TG mo SUOKOAEG, UTTOKELUEVIKEG N TIEPITTAOKEC
Kploelg TG Aloiknong. OL eKTIUAOELG Kal oL KpLoelg TG Aloiknong Bacilovtal otnv eumetpia tou mapeABovtog
KOl o€ AAAOUG TTOPAYOVTEG, CUUTEPAAUPAVOUEVWY KOL TWV TIPOCSOKLWY YLo. LEAAOVTIKA YEYOVOTA TO Omoia
Bewpolvtal AOYlKA OTIC OUYKEKPLUEVEG OUVONKEG, evW emavafloAoyoUVTal CUVEXWG BAocel OAwV Twv
Sla0gotuwv mAnpodoplwv.

OL BaOLKEG EKTLUNOELG KOl aLOAOYIKEG Kploelg oL omolieg avadépovtal os Sedopéva, n e€EAEN Twv omolwv Ba
UMOPOUCE VO EMNPEACEL TO. KOVOUALO TWV OLKOVOULKWV KATAOTAOEWY, TOUG EMOUEVOUC 12 UrVEG £XOUV WG
KATwoL:

3.1 InMaVTIKEG KPLoEeLg TNG Aloiknong

OL Baowkég kploelg tng Aloiknong katd tn Stadlkacia TG £Ppapuoyng TwWV AOYLOTIKWY TIOALTIKWY KAl TNG
Etalpelag, oL omoleg €(ouv ONUAVTLKOTEPN E€MiSPAOn OTI OLKOVOUIKEG KATOOTAOELC (EKTOG €KElVWV TOU
avaAuvovrtal otn Znueiwon 3.2), avaAlovial KATWTEPW.

i)  Avayvwpion avoBoaAAopevwv ¢opoAOyLKWV OITALTHCEWV

H éktaon katd tnv omoia avayvwpilovtal avaBoAAOpeveG PoPOAOYIKEG QTTALTACELG VLA TG OXPNOLULOTIOINTEG
dopoloyikég {nuieg Baoiletal otnv kplon avadoptkd pe tov Babud mou sivat mbavo ot Ba untapéouv emapkn
dopoloyntéa kEpSN Tou Ba cuUPNPLOTOUV e AUTEG TG GOPOAOYIKES {Nuieg. MNa Tov kaBopLopo Tou UPoUG TG
avaBarAopevng ¢opoAoyIKNG amaltnong moU UIMOPEL val avayvVwpeLOTEL aTaLToUVTaL CNUAVTIKEG KpLloelg TG
Awoiknong tng Etatpeiog, ot omoieg Baoifovral oto peAhovtikd popoloyntéa képdn o cuvSUAOUO HE TLG
HEAOVTIKEG HOPOAOYLKEC OTPATNYIKEG TIoU Ba akoAouBnBolv, ald kal TG afefaldtnteg mou SLEMOUV TO
dopoloyiko mAaiolo ou dpaotnplomoleital n Etalpeia (mepattépw mAnpodopieg otn Inueiwon 18).

ii) Amopeiwon pn XPNLOTOOLKOVOULKWV OTOLXELWV TOU EVEPYNTIKOU

To 4N XPNMOTOOLKOVOULKA OTOLXElO TOU €VEPYNTIKOU EAEYXOVTAL YLO. OMOMELWON OMOTESNTIOTE yeyovoTa I
oAAOYEC OE KATAOTAOELC Seixvouv OTL N AoyLoTikr afiog Toug Umopsel va unv givat avaktiown, cUpudwva e T
AOYLOTLKI TIOALTIKH TIOU Teplypdadetal otn Znueiwon 4.

3.2 ABsBadTNTO EKTIUACEWV KO TOLPASOXEG
JUYKeKPLUEVA TTOGA TIou Tteplhappavovtal i emnpedlouv Ti¢ OKOVOULKEG KATAoTAOELG KABWE KoL TIG OXETIKEG
YVWOTOTIOLHOELG EKTLLWVTOL, QTTOLTWVTOG TOV OXNUATIOUO UTIOBECEWVY OXETIKA e afleg 1} ouVONKEG oL oToleg
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Sev elval Suvatov va elval yWwoTEG pe Befatdtnta Katd Tnv nepiodo olvtaéng twv OlKoVoULKWY Kataotdoswy.
Mia AoyloTikr ekTipnon Bewpeltal onUavtiky otav ivol GNUOVTLKA yLa TNV XPNHOTOOLKOVOLKI KATAOTAGCN Kol
Ta anoteAéopata tnG Etalpelog kal amaltel TiG Mo SUOKOAEG, UTIOKELMEVIKEG N TEPUTAOKEG KPLOELG TNG
Awoiknong. H Etalpeia aflohoyel TETOleC eKTIUNOELG O ouvexn PBaon, Baol{Opevog oTa AMOTEAECUATA TOU
TapeABOVTOC Kal otnV eumelpia, o ouokePelg pe elblkolg, Ot TAOEL KAl o AAAeC peBOSoUG oL omoieg
BewpolvTaL AOYLIKEG OTLG CUYKEKPLULEVEG CUVONKEG, OTIWG EMIONG KL TLG TIPOPAEYPELG OXETIKA LE TO WG QUTA
evbExetal va aAAafouv oto PEAAOV.

i) NpoBAeYn yia popo eLc0dApaTog

H mpoPAedn ya ¢popo sloodruatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢poépwv mou Ba
KataBAnBouv otic popoloyLkeEG apxEG Kot meplapBdavel Tov tpéxovta ¢opo sloodrpatog yla kabe xpnon. H
teAlkn ekkaBaplon tTwv ¢opwv eloodnpatog mbavov va amokAVEL amo Ta OXETKA TIOOA Ta omola £Xouv
KOToXwpnOEl 0TI OLKOVOUIKEG KATAOTACELG

ii) NpoBAeYPn yra anolnpiwon npocwnikoL

H Etatpeia, pe Baon to AAN 19, mpoPaivel o EKTIUAOELS TwV Tapadoxwv BAceL Twv omoiwv utoAoyiletal
ovaAoyloTika n mpoBAsPn anolnuiwong mpoowrikou. To VPog g MPOPAedng yla anolnuiwon TPOCWIILKOU
Baoiletal o avaloylotikn HEAETN. H avaloylotikr) UeEAETN meplAapPAvel TNV oTolxeloBETnon mapadoxwy
OXETLKWV UE TO TTPOoeE0DANTIKO EMITOKLO, TO TOCOOTO alEnong Twv apolPwv Twv epyalodévwy, TNV avénaon Tou
SelkTn TWMWV KATOVOAWTH KAl TNV QVOHEVOUEVN evamopévouoa epyootakr Iwr. OL mapadoxég mou
XPNOLLOTIOOUVTAL EUMEPLEXOUV onUavTikn afeBatdtnta kal n Awoiknon tng Etatpeiag mpoPaivel o ouvexn
ETAVEKTINON TOUG

iii) Q¢éApeg {wég anooBEoLLWY OTOLXELWV TOU EVEPYNTIKOU

H Etaipeia, yla Tov umoAoylopo Twv anooBéccwy, etetdlel oe kaBe meplodo avadopdg Tnv wdpEAlun {wn Kat
TNV UTTOAELWUOTIKN aflo TV EVOWHOTWY KAl AUAWVY OTOLXEIWY TOU EVEPYNTLKOU HE YVWHOVO TLG TEXVOAOYLKEC,
OeOUIKEG KOl OLKOVOULKEG e€eAifelg, KaBwWG Kal TV eumelpia and tnv ekpetdMevaon toug. Tnv 31/12/2018 n
Aloiknon KT OTL oL WHEALUEG {WECG AVTUTPOCWIIEVOUV TNV AVAUEVOUEVN XPNOLLOTNTA TWV OTOLXElwY Tou
EVEPYNTLKOU.

ZNUELWVETOAL OTL EVTOC TNG Tponyoupevng xprnong (2017), n Etaupeia amoddcios TNy eNEKTACN TNG WHEALUNG
{wnNg Twv AAKwy Mapkwv and 20 oe 25 £tn, PoollOPevn O VEEC EKTIUACELG TIOU TPOEKU OV KATA ThV
afLoAOYNoN TWV cuVBNKWV Tou €xouv StapopdwOel otn AelToupyia Kat ev yEVeL oTnVv TexVOAOYLKA €EEALEN TwV
avepoyewntplwv. H aAayn auti otnpixtnke otnv mpooekTikr availuon dedopuévwy tng Etatpeiag, kabwg kot
0f UENETEG KOL PBLOMNXAVIKEG TIPAKTIKEG OUUPWVO UE OMOIEC N OWKOVOULKN W TWV OVEUOYEWNTPLWV
MEUOVWHEVA N TWV HOVASWV TOPOYWYNG OO OLOALKN) €VEPYELX OUVOALKA, Mmopel pe aoddAela va
enavanpocdlopiletal o 25-30 £1n YwpPIg ONUAVTIKEG AAAAYEG OTN OTPATNYLKA AELTOUPYLOC KOL OUVTAPNONG
toug. H Awoiknon tng Etatpeiag Oswpel 6tL n enéktaon tng whEALUNG Stdpketlag {wng mou Tpoypatonotionke
KOTA TNV TponyoUuevn xpnon, Ba mpoaomicel tnv €UAoyn Mopoucioon TwV OLKOVOULKWY KATOOTACEWV
npocapudlovtag Tov XpOvo amocBecnC TLO KOVTA OTNV MIPOYHUATIKOTNTO. H cuyKeKpLpévn aAlayf AOYLOTIKAG
EKTIUNONG lXE WG AMOTEAEOHO TN Pelwaon Tou kOoToug amdaoBeong tng xpriong 2017 katd to mood twv € 335
XW\. o€ ox€on Me TNV anocBeon mou Ba elxe MpokUPEeL v N eMéKTAoN TNG WPEALUNG Lwn¢ Sev eixe AaPeL xwpa.
H eniSpaon auth Ba Baivel pelovpevn ta emopeva £tn, KaBwg To mapko Ba tpoaeyyilel TNV ApXLKWC OPLOUEVN
£lkoooeTn {wh TOU, EVW amo TN OTYUN tTNS ANENC tNg apXkwe opl{opevng wdEAung {wng tou Kot yla to
ETUTAEOV TTEVTE £TN TN EMEKTAONG TNG, N AVWTEPW BeTikn emiSpacn Ba petatpansl os apvntTiki.
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iv) NpoBAéYPelg yia neptBalAovTiki amoKkataotach

H Etalpeia oxnuotilel mpoPAedn €vavil TwWV OXETIKWVY UTIOXPEWOEWV TNG Ylo amoénAwaon Tou TeXVIKoU
€EOTALOMOU TWV OQULOALKWY TIAPKWY KOL OMOKATAOTOCN TOU MEPLBAAAOVTOG XWPOU TIOU QIMOPPEOUV Ao TV
Kelpevn meplBaiAovtiki vopoBeaoia f amod Se0UEUTIKEG TPOKTIKES TNG ETatpeiag. H mpoPAsdn amokatdotaong
TepBAANOVTOC avTavakAd, KOTA TV nuepopnvia avadopdg, thv mopovoa ofia (Bdoel tou katdAAnAou
PoefoPANTIKOU ETILTOKIOU) TNC UTIOXPEWCNG TTOKATAOTAONG LELWHEVNG LE TNV EKTILWHEVN QVOKTAOLUN agia
TWV UALKWV TIOU eKTLPATAL OTL Ba amo&énAwBolv kat Ba mwAnBolv .

v) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTTOULTAOELG

H Umapén evdexOuevwy UTIOXPEWOCEWY KOl QMOLTHOEWY, omaltel amd tn Sloiknon tn ouvexr Slevépyela
mapadoxwv Kot aELOAOYIKWY Kploswv avadoplkd He TV mBavotnta LEAAOVTIKA YEYOVOTA VA GULBOUV 1 val NV
CUMBOUV KaBwWCE KoL TwV TLOAVWY CUVETIELWVY TIOU TA YEYOVOTO QUTA UIopel va €xouv otnv Spaotnpldtnta Tng
Etalpeiag. O KaBoplopog Twv eVOEXOUEVWV UTIOXPEWOEWVY KOL OMALTACEWY €ival pLo toAUmAokn Sladikooia
TIoU MepAAUPAVEL KPIOELG OXETIKA PE LEAAOVTIKA YEYOVOTQ, VOLLOUC, KOVOVIOUOUG KTA. MeTaBOAEC OTLC KPLOELG
N otig Sleppnveieg eival mBavo va odnynoouv oe pla avénon f Ko Helwon TwV eVOEXOUEVWV UTIOXPEWOEWV
¢ Etalpeiag oto péAov. Otav mpocBeteg mAnpodopieg kabiotavral Stabéoiueg, n Aoiknon tg Etalpeiag
enaveéetalel Ta yeyovota BAceL Twv onmolwv prnopei va odnynBel kat o avaBewpnon TwV EKTIUNCEWY TNG

vi) MpoBAEYPELC yLOL AVAUEVOUEVES TILOTWTLKEG {NUIEG ATIO ATIOLTHOELG A0 TTEAGTEG

H Etalpeia epappdlel tnv amdomolnpévn npoogyylon tou AMNXA 9 yla TOV UTTOAOYLOUO TWV OVOUEVOEVWV
TUOTWTLKWV {NULwV, Ue TV omoia, N mpoPAsdn {nuiag emUETpATOL OE TOCO (GO LE TIG AVOUEVOUEVEC TILOTWTIKEG
Inuieg kad’ 6An tn Sldpkela LwNG yLa TIC ATTALTACELG OO TIEAATECG KOl TA CUMBATLKA TEPLOUCLAKA otolxeia. H
Etalpeia €xel oxnuatiost mpoPAEPELS yia eMLODAAE(G ATIALTAOELG TIPOKELUEVOU VA KOAUEL EMOPKWE TN {NLa
TIOU Umopel va ekttnBsl aflomiota Kol MPOoEPXETAL ATIO AUTEC TIC amalthoels. H oxnuatiobeioa mpoBAedn
avanpooapuoletal o kaOe mepiodo avadopdg, e LETABOAEG eML AUTHG va avayvwpilovial ota anoteAéopata
™G XPriong

4. MNEPINHWH ZHMANTIKQN AOFIZTIKQN NOAITIKQN

Metatponn o€ {€vo vOULGHa

Nopwopa Asttoupyiag Katl mapouoioong
Ot Owovopikeg Kataotdaoelg mapouatalovtal o Eupw, Tou gival To AEITOUPYIKO VOULOUA KOL TO VOULOUO
napouciaong tng Etalpeioc.

TuvalAay£g Ko uTtoAouna o€ EEvo VOULGHQ

Ot ouvaAlayEg og E€va VOUIOUATO PETATPEMOVTOL OTO AEITOUPYLKO VOULOUA HE TN XPNON TWV LOOTLULWV TIOU
LloYUOUV KaTA TNV uepopnvia twv cuvarlaywv. Képdn kal Inuieg and cuvallaypatikég dladopEg oL omoieg
TLPOKUTITOUV aTtO TNV EKKABAPLON TETOLWV CUVAAAAYWVY KATA TN SLAPKELA TN XPNONG KAl Ao T LETOTPOT) TWV
VOULOHOTIKWY OTOLXELWV TToU ekppalovtal o€ EEVO VOULOUA LE TLG LOXUOUOEG LOOTLUIEG KOTA TNV NUEPOUNVI TNG
Katdotaong Owovoutkng Oéong, avayvwpilovtal ota anoteAéouata.
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OUYOTPLKEG

OL Buyatplkég eival OAeG oL eTaLPELEC OTIC omoieg N UNTPLKN Etatpeia £xel TN SuvatotnTa va ooKel EAeyxo Tl
TWV £PYyACLWV Toug, £ite dpeoa eite éupeca PEow AAAWY BUYATPLKWY ETOLPELWV KAL EVOTIOLOUVTAL TIANPWE
(oAwkny evomoinon). H Etalpeia amoktd kol aokel €Aeyxo Kuplwg pEow TNG KatoxNg tng mAstoPndlog twv
Sikalwpatwy Pridou Twy Buyatplkwy emnixelpnoswv. MpoKey£évou va otolxeloBetnBel o édeyxog eéetalovtal ot
KATwOL cuvBnKec, OMwG auTég opilovtal oto AMNXA 10:

1. H untpwkn Etalpeia €xel e€ouoia emi Tou emevéuopevou, adou £xeL Tn duvaTotNTA VA KATEUBUVEL TIG
ouvadeic 5paotnplOTNTEG (AELTOUPYLKEG Kol XPNHUATOSOTIKEG). AUTO eMITUYXAVETOL HECW TOU SLOPLOUOU TNG
mAsloPnodiag Twv LeEAwV Tou ALOKNTIKOU TNG ZUMPBOUALOU Kot TwV SLOLKNTIKWY OTEAEXWY TNE BUYOTPLKAG Ao TN
Aloiknon TG KNTPLKAG.

2. H untpikn Etalpela Katéxel Sikatwpata pe HeToBANTEG AtoSOCELG atd TV CUMUETOXA otnv Buyatpik).
OLAOLTEC N EAEYXOLEVEC CUUUETOXEC TTOPOUGLATOUY TTOAU peydAn SLacTiopd Kal w¢ ek ToUTou Sgv Umopoulv va
EMNPEACOUV OUCLWOWCE TNV ANYN amodAcewv.

3. H untpwn Etatpeio £xel Tn Suvatotnta vo xpnodorolel Ty e€ouoia emi Tng BuyaTPLKNG TTPOKEipEVOU
va EMNPEACEL TO UYPOG TWV amodocswv tnG. Auto sival amoppola TG duvatotntag mou £xel otnv Anyn
anodAacswv eni BePATWY TNG BUYATPLKAG LECW EAEYXOU TWV 0pyavwv ANYPNnG Twv anodacewv (Alolkntikou
JupBouliou Kat SleuBUVTIKWY OTEAEXWV).

MetaBoA£g 1610KTNOLOKWY ALKOULWHUATWY OE OUYATPLKEG

Otav mpaypatonolouvtol PeTaBoAEC ota LOLOKTNOLaKA Sikalwpata os pia Buyatpikn, tote e€stdletal Qv oL
METABOAEG QUTEG £XOUV WG ATIOTEAECUO TNV ATWAELA TOU €AEYXOU OTN BUYATPLKH 1) OXL.

o ‘Otav oL HeTAPBOAEG OTA LOLOKTNGOLOKA SLKOLWHUATA SEV €XOUV WE AMOTEAECHA TNV ONTWAELA EAEYXOU, TOTE
Aoyilovtal wg cuvoAhayEg Wlwv kedaAaiwv (SnAadn w¢ cuvalhayEg e LOLOKTATEG UTIO TNV BLOTNTA TOUC WG
LOLOKTATEG). Z€ QUTEG TLG TIEPLITTWOELG, OL AOYLOTIKEG OELEC TWV EAEYXOUOWVY KL LN EAEYXOUCWV CUMETOXWV
npocapuolovial, £T0L WOTE VO OVTLKOTOTTPIZOUV TIG LETAPBOAEG OTLG OXETIKEG CUMETOXEC TOUG OTN Buyatpik).
Onowadnmnote Sladopd HeTAY TOU TOCOU LE TO OMOLO OL N EAEYXOUCEC CUUUETOXEC TTPOCAPUOTOVTAL KL TNC
guAoyng alag tou avrtaAAaypartog tou kataBAROnke n eAndOn, avayvwpiletal ancubeiag ota idla kedpdAata.
o Ie Sladopetikn mepimtwon, SnAadn otav oL UeTOPOAEC LOLOKTNOLOKWY SIKALWUATWY 0dnyolv o€
OMWAELD. EAEyXOU, TOTE N UNTPLKI AOYLOTIKOTIOLEL TIC AmapaltnTeg eyypodEG MWANONG Kol avayvwpilel to
QMOTEAECHA QMO TNV NMwANOoN (amoavayvwplon Twv OTOLKElwV TOU &VePYNTIKOU, TN umepatiog kal Twv
UTIOXPEWOEWVY TNG BUYATPLKAG KOTA TNV NUEPOUNVIO OMWAELOCG TOU €AEYXOU, ATMOAVOYVWPELON TNG AOYLOTLKNG
o€lag Twv PN EAEYXOUOWV GUUUETOXWYV, TIPOOSLOPLOUAC TOU AMOTEAECHOTOC QO TNV MWANON).

o Katd tov mpooSloplopd TOU AMOTEAECHATOC Oamo TNV TMWANCN, KABE TOCO TOU avayvwpilotnke
T(PONYOUUEVWCE OTA AOUTA CUVOALKA 1008 aTa avadOopLKA e TV eTatpla auTr, AOYLOTIKOTOLETAL LE TV 6La
HUEBobSo mou Ba eddppole o Ouhog otn mepintwon mou Ba ekmolovoe aneuBeiog Ta oTOLKELR TOU EVEPYNTIKOU
NG 1 T UTIOXPEWOELG TNG. To YEYOVOG AUTO ONUOiveL OTL TA TTOCA TIOU TIPONYOUUEVWE avayvwpLloTnkay ota
Aoutd cuVoALKA eLoodhpata avotaglvopoUvTol oTa armoteAéopato TNG XPHong. Me tnv anwleta eAéyxou piog
Buyatpikng, tuxov emévduon mou Slakpateital otnv Tpwnv Buyatpikn, avayvwpiletal cUpudwva HE TIG
amnattioelg tou AMXA 9.

SUUUETOXEG O BUYATPLKEG OTIC ETALPLKEG OLKOVOULKEG KATAOTAOELS

30



AIOAIKH HAIOKAZTPOY AE
Etiola Owovoutkn EkBeon Xpriong 2018
(MNood og xALadeg Eupw, extog av opiletal SladopeTikd)

Ol CUULETOXEC TNG UNTPLKAG eTOlpelag OTIG BUYATPLKEC TNC OUMOTLLWVTIAL OTO KOOTOG KTNOoNG HEelov Tuxov
owpeupéveg {nuieg amopeiwong, epooov umapyouv. O €heyxog amopeiwong Slevepyeital pe Paon TIg
amottnoelg tou AAM 36.

H Etalpeia emélege TNV amaAlayn amno TV mapoucioon eVOTOLNUEVWVY OLKOVOULKWY KATAOTACEWY cUUGWVA e
v mapaypado 4 tou IFRS 10, kaBwg ANnpol tig mpolnoBEoelg TG mapamavw €aipeong, Kal mapouaoLalel
LOVOV LOLOITEPEG OLKOVOULKEG KATOOTACELS. MANpodopleg yla TIC BuyaTpLKEC ETALPELES TNG TEPIAABAVOVTOL OTLG
OLKOVOULKEG KATOOTACELG Tou Opidou TEPNA ENEPTEIAKH ABETE o6mou kat evomotifnkav. Ol OLKOVOULKEG
KOTOOTAOEL, TOU Opilou TEPNA ENEPTEIAKH ABETE mapatiBevtar otn  StevBbuvon  Stadiktuou
http://www.terna-energy.com.

Aula oTtoLKEia TOU EVEPYNTLKOU

To dula otolyeia Tou evepyntikol tTng Etalpeiog adopolv Ta SikalwpaTta XpHOEWS TWV EKTACEWY UE SAOLKO
XOPAKTAPQ, OTIOU €XEL EYKATOOTHOEL TO ALOALKO MApKo Kat TNV adeta AloAtkou MNapkou.

Kata tnv apyLkn avayvwpelon, To AUAO OTOLXELO TOU EVEPYNTLKOU TIOU QTTOKTWVTAL EEXWPLOTA KaTaxwpoLvTal
OTO KOOTOC KTHOoNG TOUC.

META TNV apPXLKr avoyvweLon, To AUAO OTOLXELQ TOU EVEPYNTIKOU ETUETPWVTAL OTO LOTOPLKO KOOTOG UELOV TIG
OWPEUHEVEC OTTOOBECELG KL TLG TUXOV OCWPEUHEVEG {nUieg amopeiwong. Ol anoofeoclg Slevepyouvtal He Baon
™ otaBepn PEBoSo KaTA TN SLapKeLa TG WPEALUNG {WNG TWV AUAWY OTOLXELWV TOU evepynTIKoU. To UVOAO TwV
QUAWV OTOLYXELWV TOU EVEPYNTLKOU TNG ETaupelog éxel memepoopévn wheAun Lwn.

H mepiodoc kot n péBodoc amdoPeonc emavetstalovrol Touldyxlotov otn AnEn kabe etrolog meplodou
avadopdg. AMayéC otnv avauevopevn wdéAlun Iwn amd kdBe Aulo otolyelo TOu evepynTikoU
avTLLETWTITI{ovTal WG piot aAAayr) 0 AOYLOTIKEG EKTLUNOELG.

OLpéBobdoL andoBeonc kot oL WPEALUES LWEC TWV AUAWVY OTOLXELWY TOU EVEPYNTIKOU NG ETatpeiag cuvoyilovtat
we €8AG:

M£6odog QdeApn {wn os

anooBeon £
Abeleg TTapaywyNG, EYKATACTOONG KL ASLTOUPYLaG EVEPYELOKWY ,
, JtaBepn 25
otabuwyv
Awkowpota taBepn 25

Ta k€pdn n oL {nieg ou mpogpyxovtal anod tn diaypadn Adyw ekmoinong evodg AUAOU OTOLXELOU TOU evepyNTLKOU
umnoloyilovtal wg n dtadopd PeTaly Twv Kabapwyv 006wV Ao Tnv ekmoinon Kal tng TpExouoas aglag tou
naylou, Kal avayvwpilovtoal o kEpdn 1 ot {npieg tng meplodou.

(o) Akatwpata XprionG EKTACEWV LLE SOOLKO XOPAKTHP
H afio Tou SIKAUWUATOG XPHOEWE TWV EKTACEWV LE SAOLKO XUPOKTHPO OTIOU £XEL eykoTaotoBel to AloAko Mapko
Tep\aUPBAVEL TO KOOTOG KTAONG TWV €V AOYW OTOLXEIWV PELWHIEVN KATA TO OGO TWV CWPEUHUEVWY OIMOCRECEWY

KOlL TUXOV QMOUELWOEWV TG aiog Touc.

(v) Adereg mapaywyng, EYKATAOTAONG KAl AELTOUPYLOG EVEPYELOKWVY OTAO LWV
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H adela tnv omola katéxel n Etailpeia, tng mapéxel tn Suvatotnta va mopdyel Kol va TwAel evépyela. OL
EKAOTOTE UGDLOTAUEVEC OUVONKEG TNG aAyopdG TOPEXOUV TIG OTALTOUHEVEG evdeifelc avadoplkd Le TV
QVOKTNOLUN agla TV adELWY OUTWV.

H Etalpeia, KOTd TNV amokTnon Toug, avayvwpilel TIG ASELEC AUTEG WG AUAO OTOLXELO TOU EveEPYNTLKOU, OTNV
gUAoyn afla TOUC KOl KOTOTILY ETMIUETPWVTAL UE BAON TO UMOSELYUA TOU KOOTOUG, CUUGWVA LE TO OMoio To
OTOlXElO QMOTLUATAL OTO KOOTOC ToU (To omoio €ival n KATd TNV amdktnon sVAoyn afla TOU) HELWUEVO HE TIC
CWPEUWPEVEC ATIOCBECELG KL TLG TUXOV owpeUpEVES TTpoPAEY LS anopeiwong. OL anocBEoelg Slevepyouvtal pe
Bdaon tn otaBepn uEBodo kata tn Stapkela TG WPEALUNG (WG TWV OTOLXELWV AUTWV N omoila avépyetal o€ 25
£1n.

Evowporta aya

To mayla otolyeia Tou evepynTikol ametkovilovratl otig OLKOVOULKEG KaTaoTAaoelg oTig a€leg KTong Toug, Helov
TIC CWPEUUEVEC ATMOOPBECELG KA TLG OWPEUHEVEC {npieg amopsiwong Twy mayiwv, ebocov umtdpyxouv. To KOGTOG
KTAONG TMEPAAUBAVEL OAEG TIG AUECA ETIPPUTTOUEVEG SATIAVEG Lo TNV ANOKTNON TWV OTOLXELWV OUTWV.
MetayevéoTtepeg SAMAVEC KATOXWPOUVTOL Ot emavfnon NG AOYLOTIKAG 0lO¢ TWV EVOWUATWY Taylwv 1 WG
£EXWPLOTO TTAYLO POVOV KOTA TNV EKTOON TIOU OL SATIAVEG OUTEC AUEAVOUV TO LEAAOVTIKA OLKOVOULKA O EAN TTOU
OVOUEVETAL VO ELOPEVCOUV QIO TNV XProN Tou Tayiou oToLElou Kal TO KOOTOG TOUC UTOpPEL va emipetpnOsel
aflomniota.

OL EMIOKEVEG KOl OUVTNPAOELS avayvwpilovtal wg £€€oda ota amoTeAéopaTa TNG XPHONG KATA tThv ormola
TIPOYLOTOTIOLOUVTAL.

Ta otoela twv evowpotwyv mayiwv Staypddovral Katd TNV MWANcn f tv andoupon Toug f otav Sev
OVOLEVOVTAL TIEPOLTEPW OLKOVOULKA odEAN amd tn ocuvexllopevn xpnon touc. Ta képdn 1 ol {nuieg mou
T(POKUTITOUV amod Th Slaypadr) EVOC EVOWLATOU Ttaylou MEPAAUBAVOVTOL OTO AIMOTEAECHATA TNE XPONG KATA
Vv onoia Slaypddetal to v Adyw maylo.

OL aKLVNTOTIOLNOELG UTIO eKTEAECN TIEPLAQUBAVOUVY TIAYLA UTIO EKTEAECH Kal amelkovilovtal oto KOoTog Touc. Ot
OKLVNTOTIOLNOELG UTIO eKTEAEON Sev amoofévovtal HeExpL v oAokAnpwBel To maylo kal va tebel o B€on kot
Katdotaon Aeltoupyiag.

OL amooféoelg Twv oTolelwv TwV evowpaTtwy mayiwv (MAnv owomédwv ta omola dev amoofévovtal)
umoloyilovtal pe tnv otabepn péBodo péoa otnv weEALUN {wr Toug ToU £XeL WG £EAC:

QdéAun Lwn (oe

£€tn)

Ktipla kat texvika Epya 25
MnXavAUOTa KoL TEXVLKEG EYKATAOTACELS 25

Ot wdEAEG TWEG TWV EVOWHATWY Taylwv UTIOKEWVTAL 0 emaveEETacn TouAdyLotov kabes TéAog Xprnong. Zto
mAaiolo autod, tn xprion 2017 anodaciotnke méktoon TS wdPEALUNS {wng tou AtoAkoU Mapkou amod 20 ot 25
£1n.
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Otav ol AoyloTikEG afleg TwV evowpATwy Tayilwv unepfaivouv TV avaktiown afia toug, tote n Sladopd
(amopeiwon) katoywpeltal dpeca we €€0do ota anoteAéopata. Katd tnv mwAnon Twv EVOWHATWY mayiwy, ol
Sladopeg petafl TOU TLUAMATOG TTou AapBAVETAL KOl TNG AOYLOTIKAC TouG aflag Kataywpouvtal we KEPSN n
{nuiec ota anoteAéoparta.

OLTOKOL TToU TIpoEpxovTal amo Savela mou cuvadOnKav eBIKA ) YEVIKA yLOL TN XPNHATOSOTNON TNC KATOOKEUNG
EVOWLATWYV TIOYLWV TIEPLOUOLOKWY OTOLXELWV, KEDAAALOTIOLOUVTAL 0T XPHON OTNV omoia MPoKUTITOUV, KATA TNV
SlLApKELX TNG KOTOAOKEUOOTLKAG TEPLOSOU TWV EVOWMOTWY Tayiwv, €pocov TAnpouvtal Ta KPLTHPLA
oavayvwpLong .

Kdotog Saveiopou

To k6oTOC SavelopoU To onolo anodibetal dpeca oTnV ayopd, KATAOKEUN 1 Tapaywy EMNEELLWY OTOLXEIWV
TOU evePYNTLKOU yLoL T OTIOLOL ATTALTELTAL ONUAVTIKA TIEPLOSOG LEXPL VO ELlVAL ETOLUA YLOL TNV TTPOTLOEEVN Xprion
1 TTWANOK TOUC, MPOOCTIOETAL 0TO KOOTOC KTONG QUTWY TWV TEPLOUCLOKWY OTOLXELWY HEXPL TNV XPOVLKH OTLYUN
TIOU aUTA Ba elval OUCLACTIKA £TOLUA YL TRV TPOTBEUEVN Xprion N MwAnon toug. To KGoTog SavelopoUl oTLG
UTTOAOLTTEG TIEPLITTWOELG ETLRAPUVEL TA KEPSN N TIG {NILEC TNC TTIEPLOSOU TNV OMOLO TIPAYLATOTIOLETALL.

Anopeiwon afiag un KukAodpopoUVIWV OTOLXEIWV TOU £VePYNTIKOU (AUAQ OTOLXELO TOU EVEPYNTIKOU Kall
EvowpaTo TTayLa )

Mo T EVOWUOTO KoL 0LOWLLOTO TIAYLO TIEPLOUGLAKA OTOLXELO TTIOU UTIOKELVTAL O€ anmOoBeon, mpayUaTonoleital
£\eyxo¢ amnopeiwong, otav yeyovota | oAAayEC oTic cuvOnkeg umodnAwvouv OtL n avamnocBeotn aflo Toug
propel va unv elvat mAéov avaktiowun. Otav n avandofeotn afia Twv EVOWHOTWY KOl ACWHATWY TIAYLWV
TEPLOUCLAKWY oTolxelwv umepPaivel tnv avaktiown afla toug, TOTE TOo emMuTAéov TOoO adopd {nuia
amopeiwong Kol katayxwpeital ansuBeiog wg £€060 ota amoteAéoparta. AvTiotolya, Ta XPNUOTOOLKOVOULKA
oTolyela TOU eVePYNTIKOU TIOU UTIOKELVTAL OE EAEYXO QMOUELWONG (epdoov udilotavtal oxeTikég evdeielg) ival
oTolxela TOU EVEPYNTIKOU QUMOTILWLEVA OTO KOOTOG KT oNG.

Mo Toug okomoUG TOU €AEyXOU QTMOUELWONG, TA TIEPLOUCLAKA OTOLXElQ opadomololvtal 6To XapnAotepo
eninedo yla To omoio oL TAPELAKEG poEC Suvatal va TPoodLoploTolv Eexwplotd. H avaktiowun afla evog
TieploucLlakol otolxelou eival n peyaAltepn agia petal tng eVAoyng aflag Tou MeEPLOUCLAKOU OTOLXELOU EloV
Twv ££66WV MWANnong kat tng aflag xpronc. Na tov umoAoyLopo tng agiag Adyw xpnong n Atoiknon ekTiud Tug
MEANOVTLKEG TAUELAKEG POEC OO TO TIEPLOUCLAKO OTOLXElo 1 TN HovAda Snploupylog TAUELAKWY POWV Kol
eTAEYEL TOV KOTAAMNAO ouvteheot mpoefddAnong yla va unohoyioel tnv mapoloa afio Twv PEAAOVTIKWV
TOUELOKWVY POWV.

Znuia anopeiwong avayvwplletal yia To mood KATA To omolo n AoyLoTikr aflo evOg OToLXElOU TOU EVEPYNTIKOU
N goc Movadag Anuoupylag Tapelokwy Powv umepBaivel To avoKTNOLWO TOCO TOUC, TO Omoio €ival to
uPnAotepo petalu evAoyng atiog pelov Ta k6ot MWANoNG Kot g afiog Adoyw xprionc. Ma tov mpocodloplopd
™¢ agiag Adyw xprnonc, n Aloiknon mpoodLopilel TIC EKTUUWHEVEC LEAAOVTLKEC TAUELOKEG POEC YL KAOs Movada
Anuovpyiag Tapelakwyv Powv mpocdlopilovtog eva KATGAAANAO TPOoefodPANTIKO EMITOKIO TIPOKELUEVOU VOl
umoloyioel Tnv mapoloa afia autwv Twv Tauelakwy powv. MpogfodAntikol mapdyovieg mpoodlopilovral
HEHOVWUEVA yia KdBs Movada Anploupyiac Tapslakwy Powv kot avtikatontpilouv to avtiotolyo otowEsia
KWvOUVWV Tou €Youv PoaodloplaTel amod tn Aloiknon yla kaBe €va and autd.

Mepaltépw XpnoLpomolouvTal apadoxEG oL OToleC EMIKPATOUV OTNV ayopd TG evépyelag. H mepiodog mou
g€etaletal anod tn Sloiknon, umtepPaivel Ta MEvTe €T, Stdotnua To omnoio evBapplvetal amo to AAM 36, kaBwWS
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oLailtepa yla T OVOVEWOCLEG EVEPYELOKEC LOVABEG aKOMA Kal pia peyohUTtepn meplodog Ba kplvetal apKeTd
LKOVOTTOLNTLKN.

Ot {nuiegc amopeiwong XpEWvoVTaL pro rata oTo OTOLELO TOU €VEPYNTIKOU TNC OUYKEKPLUEVNG Movadag
Anpoupyiag Tapelakwy Powv.

Mia {nuia anopeiwong avaoTtpedetal edv n avaktiown afia piag Movadag Anploupylag Tapelokwy Powv
unepBaivel Tnv Aoylotikn TN aia.

Ye pla Tétola mepimtwon, n avénuévn Aoylotikr aflo Tou meplouclakol otolyeiou, dev Ba umepPaivel Tn
Aoylotikn afla, mou Ba eixe mpoodloplotel (kabopng amooBeong), av dev eixe avayvwplotel kapla nuia
QTMOUELWONG, OTO TIEPLOUGCLOKO OTOLXELO, OE TIPONYOUEVA £TN.

Anofépata

To anoBépata neptAapBavouv avtoAAAKTIKA UNXaVNUATWY Tou ALoALKoU MNapkou. Ta amoBEpata omoTLUWVTOL
oTN XaUNAOTEPN TLUA HETAEL KOOTOUG Kal KaBaprcg peucTtonoliotung agiag. To k6oTog toug mpoodloplletal pe
Baon ™ néBoSOo Tou HECOU OTABLKOU KOOTOUC.

Xpnpatka dtaféopa

Ta tapelaka Stabgoua kot Tapelakd wooduvapa mepthappavouy katabéoelg OPewg oL omoieg eival dpeoca
METATPEPIUEG OE OUYKEKPLUEVA TIOOA TAMELOKWY OLOOECIWY TIOU UTIOKELWVTOL OE [N CNUOVILKO Kivouvo
MeTaBoAng Tng atlag toug.

H Etalpeia Bewpel tig mpoBeoulakég katabéoelg kot AAAEG UPNANG PEUOTOTNTAC EMEVOUCTELG UE ANEN UKPOTEPN
TWV TPLWV HNVWV WG XPNHATIKA Stabéotua, Kabwe Kal mpoBeoulakég KatabEoelg Le ANEn MEpav Twv TPLWY
LNVWV yLa TLG OToLeC £XeL TO Sikaiwpa powpNng peuatomoinong xwplig anwAela kepalaiou.

Mo TN oUVTOEN TWV KOTAOTACEWV TAUELAKWY POWV, TA XPNUATIKA Slabéoiua amotehouvtal and KatabEoelg o
tparnelec Onwc npoadlopilovral avwTépw.

OL 6eopeupéveg kataBéoelg tng Etatpeiag aveédptnta ano tn uon Tng dEoeVONC Toug dev eplhapBavovtal
£VTOC TOU KOVOUALOU TWV TOHELOKWY SLaBeoipwy Kal TOHELOKWY looSUVauwV, dAAG TaflvopouvTal 0To KOVOUAL
«MpokataPoAEG KAl AOLTIEG ATTALTHOELGY

XPNHOTOOLKOVOLLLKA HETa

AvayvwpLon Kot tadon avoyvwpLong

Ta XPNUOTOOLKOVOUIKA OTOLXEL TOU €VEPYNTIKOU KAl OL XPNLOTOOLKOVOUIKEG UTIOXPEWCELG avayvwpilovtal
otnv Katdotaon Owovoulkng ©éong otav, kal povov otav, n Etalpeia kobiotatat cupPoaAAopevn Tou
XPNHUOTOOLKOVOULKOU UEGOU.

H Etalpeia malvel va avayvwpilel €éva XpnUATOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTAV Kal HOVO OTav
EKTIVEUOOUV TA CUMPBATIKA SLKOLWUATA EML TWV TOPELAKWY POWV TOU XPNHOTOOLKOVOULKOU OTOLYElou Tou
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gvepynTikoU 1 Otav HetoPLPAcEl TO XPNHUOTOOLKOVOULIKO OTOLXelo TOu evepynTikoU Kal emi thg ouclag
petafipalovral ouvowwdwg OAoL oL kivbuvol kal Ta odEAn Tmou oxetilovial HE TO OCUYKEKPLUEVO
XPNHOTOOLKOVOULKO OTOLXELO TOU evepyNnTIKOU. Mia XpnUOTOOLKOVOULKI) UTTOXPEWGON amoovayvwpiletol and tnv
Katdotaon Owovoulkng ©£ong otav, kal povo otav, e€odAeital — dnhadn otav n S€cpeucn nou kabopiletal
oTh cUUPAON EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

Taglvopnon Ko ap)Lkr) avayvwpLon XPNLOTOOLKOVO LKWV OTOLYELWV TOU EVEPYNTIKOU

Me e€aipeon TIG EUMOPLKEG ATOLTNOELG TIOU Sev TtepAaBAVOUY £val GNUAVTIKO OTOLXELD XpnUATOSOTNONG Kot
ETILLETPWVTOL OTNV TIUA TNG cUVAAAQYNG CUUPWVA LLE TG amattroelg tou AMXA 15, ta Aoutd XpnHATOOLKOVOLLKA
oTolXela TOU €evepPyNnTIKOU ETILUETPWVTAL OPXLKA OTnV €UAoyn aflo TPOoBLTOVTOC TO OXETLKO KOOTOG TNG
OUVOAAOYNC EKTOC OO TNV MIEPLTITWON TWV XPNUATOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU TIOU ETILUETPWVTAL
otnv eAoyn afio LECW TWV ATIOTEAECUATWV.

To XPNUOTOOLKOVOULKA OTOLXElD TOU €vepynTkoU, €KTOG omd ekeiva mou amoteloUv Kaboplopéva Kot
OMOTEAECHATIKA HECA AVTLOTABULONG KvEUVWY, TaflvopoUVTaL OTLG akOAOUBEG KaTnyoplec:

®  YPNUATOOLKOVOULKA OTOLYXELO TOU EVEPYNTIKOU OTO QNMOCBECUEVO KOOTOC,

®  XPNUOATOOLKOVOULKA OTOLXELQ TOU evepYNTKOU oTNnV eUAoyn afla HECW TWV OMOTEAECUATWY, KOl

®  XPNUATOOLKOVOULKA oOTolxela Tou evepyntikoU otnv eVAoyn afla PEOW TWV AOUTWV GCUVOALKWV
£1008NUATWV XWPIC aVOKUKAWGN CWPEUTIKWVY KEPSWV KoL {NULWV KATA TNV amoavayvwplon (CUUUETOXLIKOL
titAol)

H tagwvopunon kabe XpnLATOOLKOVOULKOU OTOLXElOU TOU evepynTikoU, poadlopiletal BaoeL:

®  TOU EMIXELPNUATIKOU HOVTEAOU TNG ETaLlpeiog OXETIKA e TN SLoXEIpLON TWV XPNUATOOLKOVOULKWVY OTOLXEIWY
TOU EVEPYNTLKOU, KalL

®  TWV XAPAKTNPLOTIKWY TWV CUMBOTIKWY TAUELNKWY POWV TOUG.

OAa ta €008a kal Ta £€0da ou OXETI{OVTAL LE TA XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KaL TO OTtola
ovayvwpilovtat otnv Katdotaon ZuvohikoU Elwcodnuatog meplhappavovtal ota kovSUAla  «Aoumd
XPNHUOTOOLKOVOULKA OTOTEAECHUATAY, «XPNUATOOLKOVOULKA €€08a» Kol «XPNUOTOOLKOVOULKA £008a», €KTOG
Ot TNV AMOKELWGCN TWV EUMOPLIKWY ATIALTACEWV TIOU TTEPIAAUPBAVETOL EVTOC TWV AELTOUPYIKWY ATIOTEAECUATWV.

MeTayevEoTEPN EMLUETPNON XPNIUOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTIKOU

XpNUOTOOLKOVOULKA OTOLYEIO TOU EVEPYNTIKOU OTO am00BECUEVO KOOTOG

‘Eva XpNLOTOOLKOVOLKO OTOLXELO TOU €VEPYNTLKOU EMLUETPATE OTO ANMOCPECUEVO KOOTOG OTAV MAnpoUVTaL oL

KOTWTEPW CUVONKEC:

I TO EMLXELPNMATIKO HOVTEAO SLAXELPLONG TOU XPNIOTOOLKOVOULKOU OTOLXElOU TOU evepynTikoU eival n
SLoKpATNON HE OKOTIO TNV £lOTIPOEN CUUPATIKWV TOUELOKWY POWVY,

Il. Ol CUUPOTIKEC TOMELOKEC POEC TOU XPNHOTOOLKOVOULKOU OTOLXELOU TOU EevepynTikoU cuvictovtal
QMOKAELOTIKA 0€ amomAnpwin Kepalaiou kot TOKwV el Tou aveEdPpAntou umoloinou (“SPPI” kpitrpLo).

MEeTA TNV apXLKi avayvwplon, Ta eV AOyw XPNHOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU ETILUETPWVTAL OTO

anooPeopévo KOOToG Baoel TG LeBOSOU TOU TPAYHUATIKOU ETUTOKIOU. XITIG MEPUTTWOELC KATA TLC OTOLEG N
enidpaon and tnv npoetdodAnon Sev elval onUavTLKn, N TipoetddAnon mapaleinetal.
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H katnyopla eMUETPNONG OTO ANMOCPRECUEVO KOOTOC MEPIAAUPBAVEL LN TTAPAYWYO XPNHATOOIKOVOULKA OTOLXELO
TOU €evepynTkoU OMw¢ OAVeld KoL OTALTAOEL HE OTABepEG N MPOoKABOPLOPEVEG TIANPWUEC TIoU Oev
SlampaypoTEUOVTOL O€ KATIOLO EVEPYO ayopq, KaBwE miong Ta TOUELOKA SlaBEaiua Kal TAPELaKA Llooduvoua,
KaBwWC¢ EMIONG KAL TIC EUMOPLKEG KL AOLTTEC ATTOLTHOELG.

XpNUOTOOLKOVOULKA OTOLXEIQ TOU EVEPYNTIKOU ETUETPWUEVA OTNV EVAOYN adia UECW TWV AMOTEAEOUATWY
Ta XpNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ TTOU QAMOTIUWVTOL oTNV €VAoYN aflol HEOW TWV ATTOTEAECUATWY
MeEPAAUBAVOUV TO  XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD TIOU KOTEXOVTAL TPOC epmopla, Ta
XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD TTOU TIpoodLopilovTal KATA TNV apXLKN avayvwpLon otnv eUAoyn afla
HEOW TWV ATIOTEAECHUATWY N T XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLYXELO TIOU UTIOXPEWTIKA Oa Tpémel va
empeTpnBoLV atnv eVAoyn afla.

XpNHUOTOOLKOVOULKA OTOLYXELO EVEPYNTLKOU TAELVOUOUVTOL WG SLOKPATOUUEVO TIPOC EUTIOPIA EAV OTTOKTWVTAL UE
OKOTIO TNV TWANCN f TNV €mavayopd TOUC OTO eyyuc MEANov. Mapdywya meplapBavopévwy Twy
EVOWHATWHEVWVY TIAPAyWYwWY €TINS TAflVOUOUVTOL WG KATEXOUEVA TIPOG eUmopla, eKTOC €dv opilovtol wg
QTMOTEAEOUATIKA LECA AvVTLIOTABULONG.

To XpNOTOOLKOVOLLLKA TIEPLOUCLOKA OToLXEla LE TOHLOKEG pOEG TIoU Sev lval Hovo MANPwWHES Kepalaiov kal
TOKWV Ta€lvopoUVTaL KOl QmOTUWVTAL otnv gVAoyn oflo HECW TWV QTMOTEAECUATWY, QVEEAPTNTA QMO TO
ETUYELPNUATIKO LOVTEAO.

Awadéoua Npog MwAnon xpnUATOOLKOVOULKG OTOLXEIQ TOU EVEPYNTIKOU CUUPWVA UE TIC AMALTHOELS TOU ANT
39 (ouykpttikn xprion 2017)

Ta SlaBéopa mpog MWANCN XPNUOTOOLKOVORLKA OTOLXELOL TOU EVEPYNTIKOU TEPAAUBAVOUV LN TIapaywyd
XPNUOTOOLKOVOULKA OTOLXElQ TOU evePyNTIKOU Ta omoia tafvououvral we dtabéopa mpog mwAnon f &gy
MANPoUvV Tta Kkputipla tou AAM 39 +-YTSRE mpokelévou va taflvounbolv o AAAEG Katnyopieg
XPNHLOTOOLKOVOULKWY OTOLXELWV TOU gvepynTiKoU. OAa TO XPNHOTOOIKOVOULKA OTOLXElD TOU €VeEPYNTIKOU TIOU
TtalvopolvTal OTNV KATnyopiol auTAV amoTLUwVToL otnv eVAoyn afia, eddoov auth Umopel va mpoodloplotel
aflomiota, Pe TG MeTaBoAég otnv afla toug va avayvwpilovial ota Aoutd GUVOAIKA €L008NMOTA TNG
Katdotaong ZuvoAikoU EL008AMATOC KAl CWPEUTIKA Ot €L61KO amoBepatikdo twv Wiwv kepalaiwv. Ta
SloBgopa mpog MwAnon xaptoduldkio xpeoypddwv sival autd yla to omoio 6ev UTtApPXEL KAOOPLOUEVOG
XPOVLKOG opllovtag KpAtnong Kol UmopouVv va PeucTtonolnBolv avaAloya WE TIC AVAYKEG PEUCTOTNTOC, TIG
UETAPBOAEG TWV EMITOKIWY 1 TWV TIHWV. € MEPIMTWON AMOUElWONC, TO TTOCO TWV CWPEUTIKWY {NULWV TIOU
petadépetal anod ta dla kedpahata kot avayvwplletal ota anoteAéopata cuviotatal otn Stadopd HeTaty tTng
aglag ktrong koL Tng eVAoynG afiag peiov kaBe nuia amopeiwong mou £XEL TPONYOUUEVWE AVOYVWPLOTEL.

Katd tnv mwAnon 1 tnv omopeiwon Twv Slabéoiuwy mpog MWwAnon oToLXElwY Tou eVEPYNTIKOU, TOL CWPEVHEVA
KEPON 1 {nuleg mou eiyav avayvwplotel ota dla kedpdlata avatafvopolvral ota KEpdN f otig Inuieg Tng
nieplddou. H tpéyovoa afio Twv ev AOyw emMevOUCEWV TIOU EUMOPEVUOVTAL OE OPYOVWUEVN XPNUOTLOTNPLOKNA
0yopa TIPOKUTITEL QMO TNV OXETIKN Xpnuatiotnplakn afio tng emévduong Katd tTnv nuepopnvia avadopdg
(nuepounvia kAeloipotog). Avadoplka Ue TG emevOUOELG TTOU SEV EUTTOPEVUOVTAL OE EVEPYO ayopd, n eUAoyn
afila umtoloyiletal pe BAon yeVIKA ammoSEKTEC TEXVIKEG QTOTIUNONG. AUTEG OL TEXVIKEG Bacilovtal og mpoodateg
audotepoBapei¢ cuvalhayeg mapouolwv enevduoswy, avadopd oTnV XPNUOTIOTNPLOKN afla piog AAANG
emévduong e TOpeUdEP XOPOKTNPLOTIKA HE OUTA TNG QTOTIUWHEVNG, avAAUCN TPoeodAnpUEVWY
XPNHOTOPOWV KAl LOVIEAQ ATOTINONG EMEVOUOEWV.
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‘Eooda amd TOKOUC XPNHUOATOOLKOVOUIKWY oOTolxeiwv Slabeocipwv mpog¢ mwAnon avayvwpilovial ota
anoteAéoparta pe Baon tn HEB0SO Tou MpaypaTikoU emitokiou. Mepiopata Tithwv dlabeoipwy mpog nwAnon
avayvwpilovtal ota anoteAéopata otav n Etalpeio amoktd to Sikailwpa Ml TwV HEPLOUATWY. ZUVAANQYUATIKEG
Sladopeég and tnv anotipnon dtabecipwy Mpog MWANCH XPEWOTIKWY TITAwV avayvwpilovtal ota KEpdn R oTLg
{nuieg Tng mepLodou.

Anopeiwon XpnHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 obnynoe o aAlayn TNG AOYLOTIKAG AVILLETWTILONG TWV {NUwV amoueiwong yla ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, KOBWC OVILKATEOTNOE TOV XEIPLOUO Tou AAM 39 yla avayvwplon
TPAYHOTOTONOEVTWY {NUWWV HE TNV AVayVWELON TWV OVOUEVOUEVWY TIOTWTKWY {nNUwwv. H amopeiwon
opiletal oto AMXA 9 w¢ avapevopevn riotwtikn {npia (ECL), n omola ivat n Stadopd petafl Twv CUUPBATIKWY
TOHLAKWVY pOWV TIou odelAoVTaL OTOV KATOXO GUYKEKPLUEVOU XPNOTOOLKOVOULKOU TIEPLOUGLAKOU OTOLYXEIOU KoL
TWV TAUELAKWY POWV TIOU aVOUEVETAL Va eloTtpaxBoulv, SnAadr ta eAAelppaTa LETPNTWY TTOU TIPOKUTITOUV Omtd
yeyovota aB£tnong, mpoefoPpAnNUEVO KATA TTPOCEYYLON OTO APXLKO TIPOYHOTLIKO ETITOKLO TOU TIEPLOUGLAKOU
otolxeiou.

H Etawpsio avayvwpilel mpoBAEPel amopeiwong ylo OVAUEVOUEVEG TILOTWTLKEG (nuiec ywa OAa ta
XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, €KTOC EKEVWV TIOU EMIUETPWVTAL OTNV €UAoyn afia pHEOow Twv
anoteAeopdtwy. O 0TOXOG TWV ATIALTHOEWV AMOKEiWong Tou AMNXA 9 elval va avayvwpioel TIG AVAUEVOUEVEG
TIOTWTLKEG {NULEC YLa To oUVOAO TG SLapkelag {wng EVOC XpPNUATOOLKOVOULIKOU HECOU, TOU OTIOLOU O TILOTWTLKOC
kivbuvog €xel auénBel PeTd TNV OpXLKA avayvwplon, ovetaptnTtwg amd To €4av n afloAoynon yivetal oe
GUMOYIKO 1) e€aToLKEUEVO eTTiMeSO, XpNOLUOTOLWVTAG OAEG TIC MANPOodOPLEG TTOU HItopoUV va cuAexBolv,
Bdoel 1000 LOTOPLIKWY GO0 KAl TOPOVIWY OTOoLXElwY, OAAA KOl OTOLXELWV TTOU apOoPOoUV O€ AOYIKEG LEAAOVTIKEG
EKTLUNOELG TNG OLKOVORLLKNG KATAOTAONG TWV TMEAQATWY KaL TOU OLKOVOULKOU TteptBAAAovToc.

Mo TNV epappoyr TG AVWTEPW TPOCEYYLONG TPAYLATOTOoLE(TAL SLAKPLON UETAEL:

®  TWV XPNUOTOOLKOVOULKWV OTOLXELWV TWV OMOLWV 0 TILOTWTIKOCG Kivduvog Sev €xel emubelvwBel onuavTika
META TNV QPXLKI OVayvWwELoN 1 T OTIola £X0UV XAUNAS TIUOTWTLKO Kivéuvo KATA TNV NEPOpNnvia avadopag
(2tad1o 1) kat yla Ta omoia avayvwplleTal N OVAEVOEVN TILOTWTIKA {NULA YLo TOUG EMOUEVOUC 12 HAVEG,

®  TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTOLWV O TILOTWTIKOG KIvOUVOG €XEL EMLOELVWOEL ONUAVTIKA HETA
NV 0pXLKN ovayvwplon Kal ta omola 6ev €xouv YOUNAO TOTWTIKO Kivduvo (Itado 2). MNa avtd ta
XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO OVayVWPLTETAL N OVAUEVOUEVN TUOTWTLKA {NULd £wg t AREN
TOUG.

®  TWV XPNHOTOOIKOVOULKWY OTOLXELWV yLa TA OOl UTIAPXOUV QVTIKELEVIKEG amodeifelg anopeiwong Kot
™V nUepopnvia avadopdg (2Tddlo 3) Kal yla To omoia avayvwpiletal N OVAPEVOUEVN TIOTWTLKA {NHULA WG
™ Anén toug.

Anoueiwon XpnUATOOLKOVOULKWYV OTOLYEIWV TOU EVEPYNTIKOU UE Bdon Ti¢ analtioeLs tou AAI 39 (cuykpitikn
Xprion 2017)

Katd tnv mponyoUevn Xpron, N OIMOUELWON TwV XPNULATOOLKOVO LKWV OTOLXELWV TOU EVEPYNTIKOU, EEETAOTNKE
UTIO TO Mpiopa Twv anathoswv tou AAM 39. JUpdwva e TIC AMOLTHOEL TOU CUYKEKPLUEVOU TMpotumou, Ta
XPNLOTOOLKOVOULKA OTOLXEl® TOU £vepyNTIKOU TIOU UTIOKELVTAL Ot £Aeyxo amopesiwong (epdoov udiotavrol
OXETIKEG evOeifelg) elval aTolyela TOU evepynTIKOU QTMOTLLWEVO OTO KOOTOG KTHong N Ke faon tn nébodo tng
kaBapng B€ong (CUUUETOXEG 08 BUYOTPLKEC KL OUYYEVELG ETALPELEG), OTOLYXELO TOU EVEPYNTIKOU QTIOTLHWHEVA
OTO QMOOPECUEVO KOOTOG (LOKPOTPOBECUEG amaAlTOELG) Kal SLaBEoIUeG Tpog MwANCn €nevlUOELG. ITnv
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TMEPIMTWON TWV XPNUATOOLKOVOULKWY HECWV TIOU OMOTIUWVTAL otnv gbAoyn afla (xpewotikol TitAoL Kat
SlaBgatpa pog mwAnon), n Helwaon otnv ebAoyn aio Tou oTolyelou ToU £XEL AVAYVWPLOTEL 0TO AOLTIA GUVOALKA
€L006NLATA KAl CWPEVUTLKA oTa iSla kepalata petadepetal ota kEPSN N oTLg {NUieg TNG teplodou avadopdag.
To moad TN {nuiag amopeiwong elvat (oo pe t Sladopd HeTOEU TOU KOOCTOUC KTHONG TOU OTOLXELOU KAl TNG
guloync alog Tou. Metayevéotepn avaotpodh {nuiog amopeiwong cUPUETOXIKOU TiTAou Sev eTUTPENETAL VA
Slevepyeltal pHéow TwV ATOTEAEOUATWY. AvtiBeTa, av o€ UETAYEVEOTEPN nUepounvia n gvAoyn afio evog
XPEWOTIKOU TitAoU au€nOsl, kot oXeTIETAL UE AVTIKELUEVIKA YEYOVOTA TTOU CUVERBNOCAV PETA TO OXNUATIOMO TNG
npoBAedng, tote n avactpodn tng MPoPAsdng amopeiwong avayvwplletal péow TWV AnMoteAsoudtwy. H
QVOKTAOLUN afla Twv CUPUETOXWV 0 BUYATPLKEG KOl CUYYEVEIC eTalpeieg mpoadlopileTal e Tov i6lo Tpomo
OTIWG YLaL TA LN XPNHOTOOIKOVOULKA OTOLXELO EVEPYNTLKOU.

H avaktriown /elonpdéipn aia Twv AoUmwy XpNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU TIPOKELUEVOU VA
SlevepynBoUv ol oxeTIKol EAgyxoL AMOUEIWONC, TPOCSLOPIlETAL OE YEVIKEG YPAUUEG BAOEL TNG MapoUoag agiag
TWV EKTILWHUEVWY LEAAOVTLKWV XpNHaTOopowV, TpoetodbAnuévwy lte pe BAON TO apXLlKO TPAYLOTIKO EMLTOKLO
npoefOPANCNG TOU EKACTOTE OTOLXELOU 1} OHASAC OTOLXELWVY €lTe YE TOV TPEXOVTA GUVTEAEDTN AMOS00NG eVog
TIOPOUOLOU  XPNUATOOLKOVOULKOU otolxeiou. OL mpokUmtouoeg {nuieg amopeiwong avayvwpilovral ota
anoteAéopata TN meplodou avadopag.

EUTTOPIKEG AMAUTHOELS, AOUTEC AIALTHOELS KOl ATIALTHOELS OITO OUUBAOELG MEAATEG

HEtapeia epoppolel tnv amlomolnuévn mpocyylon tou AMXA 9 yla TIG EUMOPLKEC KoL AOUTEC ATOULTIOELG
uTtoAoyilovtag TIG aVAUEVOUEVEG TILOTWTLKEG {NUieC yla OAn tn Slapkela {wng TwV w¢ Avw otolxelwv. Itnv
TEPUITTWON AUTH, Ol AVOUEVOUEVEG TILOTWTIKEG {NUIEG CUVLOTOUV TIG OVOUEVOUEVEG EANEIPELC OTIC CUMPBATIKES
TOMELAKEG POEC, AapBavovtag urtoyn To evexopevo aBEétnong oe omoLloSATIOTE onUEilo Katd Tn Stapketa {wng
TOU XPNMOTOOLKOVOLLKOU HECOU. KAaTd ToV UTIOAOYLOMO TWV OVOEVOUEVWY TUOTWTIKWY {nuwwy, n Etaipela
XPnoLLomoLel Evav Ttivaka mpoPAEPEwWV £XOVTAG OLLASOTOLCEL TOL AVWTEPW XPNMOTOOLKOVOULKA PECA e BAon
™ ¢von kal evnAikiwon twv umoAolmwyv kal Aappdavovtog umtopn Slabéoio LoTopLKA OToLXEla O ox€on pe
TOUG OEINETEG, MPOCAPUOCHEVA YLl LEAAOVTLKOUC TIAPAYOVTEG OE OXEON HE TOUG OPEINETEG KOL TO OLKOVOLKO
TePLBAAAOV.

Taglvopnon Kot EMUETPNON XPNHLOTOOLKOVOHULKWY UTIOXPEWCEWV

KaBwg oL AOYLOTIKEG QIMALTHOELG VLA TLG XPN LOTOOLKOVOULKECG UTIOXPEWOELG TIOPEUELVAV OF LLEYOAO BaBUO OLOLEC
O£ OX£on HME aUTEG Tou opilovtav oto AAM 39, oL AoyLloTIKEG TOALTIKEG TG Etaupeiog avadoplkd pe TIg
XPNHLOTOOLKOVOULKEG UTIOXPEWOELG SEV EMNPEACTNKAV ATO TNV ULOBETNON Tou AMXA 9.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG TNG Etalpeiag meplopPfdavouv Kupiwg OOVELAKEC UTIOXPEWOELS,
TMPOUNOEUTEG Kal AOUTEG UTIOXPEWOELS. OL XPNUOTOOLKOVOLLKEG UTIOXPEWOEL APXIKA avayvwpilovtal oto
KOOTOG, Tou elvatl n eVAoyn aio Tou avtaAAdypatog mou AapBAvVETAL EKTOC TOU KOOTOUC £KSOONG OXETLKA HE
tov Savelopd. META TNV apXlK avoyvwplon, Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELC ETLUETPWVIAL OTO
anooPeopévo KOaToG e Bdaon tn HEBodo Tou mpayuaTikol emLtokiou.

OL XPNHOTOOLKOVOULKEC UTIOXPEWOELS TAELVOUOUVTOL OTLG BpaxumpdOeopeg UTIOXPEWOELS, EKTOC AV N Etatpeia
Slotnpet avemipUAakta o SIKAlWHA va PETAPEPEL TNV TAKTOMOLNON TNG XPNLOTOOLKOVOULKAC UTIOXPEWONG
TOUAG)LOTOV 12 JAVEC LETA TNV Nepounvia avadopdg Twv OKoVOUKWY Kataotdoswv.

Mo cuyKkekpLUEva:
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(i) AQVELOKEG UTTOXPEWOELS

Ot SaveloKEG UTIOXPEWOELS TNG ETatpeiag avayvwpl{ovtol apXlkd oTo KOOTOC, TO OMoilo avtavakAd tnv ebAoyn
aflo TWV ELOTIPAKTEWV TIOOWV HELWUEVN HE TA OXETIKA apeoa £€oda olvang, OMoU QUTA €ival ONUOVTLKA.
META TNV apyLKA avayvwpLon, Ta EVIOKA SAVEL ETLUETPWVTAL OTO ONTOCPBECHUEVO KOOTOG XPNOLLOTIOLWVTAC T
UEBOSO TOoU MpaypaTKoU emitokiou. To anooPeopuévo kd6otog unoloyiletal adol AndBolv umoPn Samaveg
£€kdoong kat n dladopd PeTaty TOU apxLkoU TTOCOU Kol Tou moooU ARfewe. Képdn kal Inuieg avayvwpilovral
OTa ATMOTEAECUOTA OTOV Ol UTIOXPEWOCELG armoavayvwpllovtal 1 amouelwvovTal Kal LEow tng Stadikaoiag
anooPeong.

AQVELOKEC UTTOXPEWOELC UE SLKalwua TPowPN¢ anomAnpwunc

ITIG TIEPUTTWOELG OpoAoylakwv Saveiwv mou ekdidel n Etalpeia, ta omola SlabBétouv Sikalwpo mPowpNng
amorAnpwung, n dloiknon afloloyel edv autod to Sikalwpa eival dpeoa oxetlopevo (closely related) pe to
opoloylako Sdvelo. To Akaiwpa YopoKtnpiletol wg apeco oxetlopevo otav (o) n TN e€doknong tou
T(POCOUOLAlEL TO OVATIOOBECTO KOOTOG TOU OpoAoylaKOU Saveiou oe KABe nuepopnvia KAatd tnv omoia To
Sikaiwpa pmopel va e€aoknBei, ) (B) n TR e€doknong Tou SIKALWUATOG AolNULWVEL TO SAVELOTH UE £Va TTOCO
TIoU Tpocopolalel pe tnv moapovoa afia tou pn AndBEvioc TOKOU TNG evaMOpEVOUOCAC SLAPKELOG TOU
opoAoylakoU daveiou.

Otav 10 Sikaiwpa xapaktnpiletol wg Apeco oXeT(OMEVO UE TO OopoAoylako SAvelo, TOTe avayvwplletal
oUVOUNOTLKA LE TO OHOAOYLAKO SAVELD WC Eva cUVOETO XPNUATOOLKOVOULKO péoo /umoxpewon (combined debt
instrument), To omolo EMIPETPATAL OTO AVATIOGRECTO KOOTOG BACEL TOU TIPAYHATIKOU EMLTOKIOU. SUYKEKPLUEVQ,
To mpoavadepBév ouVOeTo pECO avayvwplleTal apxlkd otnv evAoyn afia mpooauénuévo Pe Ta TUXOV AUEca
£€€06a tng cuvaAlayng. MNa Tov IPocSLopLoO TOU MPAYLATIKOU EMLTOKIOU, OL AVOUEVOUEVEG TOUELAKEG POEG KOl
N EKTUUWUEVN SLdpkeLa Tou Péoou npoodlopilovtal AapBdavovrag umoyn To dikaiwpo mpowpng amomAnPwWHNAG,
onou:

e AvapxIKA EKTLUATAL OTLTO Sikaiwpa Ba e€aoknBOsi, TOTE Ol EKTIUWIEVES TAUELAKEC pOEG Ba ephapBdavouv
TI MANPWHEG KedOAAioU Kal TOKOU, WG TNV NUepopnvia e€doknong, kabwg Kal TV T e€AoKnong Tou
Skotlwpatog, N

e Av 10 Skaiwpa Sev avapévetal va eEaoknBel, TOTE Ol EKTIHWEVEG TAUELAKEG POEC Ba mep\apBdavouy
TANPWHEG KedaAaiou KoL TOKOU yLa TO GUVOAO TNG CUMBATIKAG TEPLOSOU.

Y€ €MOMUEVO XPOVO N €KTUNON TNG TBAVOTNTAG €£A0KNONG TOU SIKALWMOTOG Urmopel va aAldel. Autd Ba
EMNPEAOEL TI( QAVAUEVOUEVEG TAMELOKEG POEG KOL TNV EKTILWUEVN Slapkela {wWNE TOU XPNLOTOOLKOVOULKOU
pEoou. H petafoln amd auteg Tig alayEg umoAoyiletal mpoegodAwvtag TIG avabewpnuEVES PpoEG BAoEL Tou
OpXLKOU TIPOYHATIKOU €MLTOKIOU Kal omola enidpacn mpokUPeL otnv avamnocBeotn afia avayvwpiletal ota
oanoteAéopata TN olkelog meptddou avadopag.

(ii) EUMOpPLKEG KOl AOLITEG UTTOXPEWOELS

To untdéhouta mPopNBeUTWY KoL AOUMWY UTIOXPEWOEWY avayvwpilovtol apxtkd otnv svAoyn afio Toug Kot
ETUUETPWVTOL HETAYEVECSTEPA OTO QAMOOPBECUEVO KOOTOG XPNOLUOTOLWVTOC T HEBoSO TOu mpaypaTikoU
gTToK{OU.

OL eumoplkéG Kal AOUMEG BpoxumpoBeopes umoxpewoel Sev eival Tokodopol Aoyaploopol kot ocuvhBwg
Slakavovilovtal pe Baon TIg cupdwvNnBeioeg MOTWOELG.
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ZupPnPLoNOG XPNILOTOOLKOVOLKWY OTOLXELWVY TOU EVEPYNTLKOU KOl XPNLOTOOLKOVOHULKWY UTIOXPEWOCEWV

Ta XPNUOTOOLKOVOLLKA OTOLXELQ TOU EVEPYNTLKOU KAl OL XPNILATOOLKOVOULKEG UTIOXPEWOELG cupdbndiovral kat
o K0Bapd mood amelkoviletal otnv Katdotaon OLKOVOULKAG OEoNnG HOVO €AV UTAPXEL TO TIAPOV VOLKO
Sikaiwpa va cupdnoiosl ta avayvwplopéva mood kot tpotiBetal va ta ekkabapiosl os kabapn Baon f va
OUTMALTAOEL TO TIEPLOUGCLAKO OTOLYELDO KAl VO SLOKAVOVIOEL TNV UTIOXPEWGT TOUTOXPOVOAL.

NapoxEG 0TO MPOCWIILKO

BpaxunpdaBsopeg mapoxEg: OL BpaxumpoBeoUES TTOPOXEC TIPOC TOUG £PYAlOUEVOUC (EKTOG amd OPOoXEC ARENG
NG epyaolakng oxéong) oe xpnpa kot os elbo¢ avayvwpilovral wg £€06o otav kabiotavral edouleupévec.
Tuxov ave€ddpAnTto mocod KaTaxwpeltal wg UTIOXPEWOH, EVW OE TIEPLMTWON MOV TO 0Co Tou &N KataBAndnke
uTtepPBaiveL TO TOCO TWV TTAPOXWV, N EMLXELPNON avayvwpilel To utePBAAAOV TTOOO WG OTOLXELO TOU EVEPYNTIKOU
™G (mpomAnpwOév £€060) LOVO KOTA TNV €KTOON TIOU N TPpOoTAnpwun Ba odnynosL os peiwon HUEAAOVTIKWY
TIANPWUWV ] OE EMLOTPODN.

Nopoxég petd tnv £§060 amd tnv unnpeoio: OL TAPOXEC HETA Tt AREN TG amacyoAnong mepllapfdavouv
edpanaf anolnuwoslc cuvtalodotnong, CUVTAEELC Kol AAAEC TTAPOXEG TTOU KOToBAAAOVTAL GTOUG EPYAlOUEVOUG
HETA TNV ANEN TNC amaoXOAnong wg avtaAAaya tnG UTtnPeoiog Toug. OL UTIOXPEWOELS TNG ETapeiog yla mapoxEg
ouvtaélodo6tTnoncg adopolv TOCO TPOYPAUUATO KOOOPLOUEVWY ELOGOPWY OGO KL TIPOYPAUUATA KAOOPLOUEVWY
napoxwv. To 6e60UAEUEVO KOOTOC TWV TIPOYPAUUATWY KOBOPLoUEVWY EL0DOPWY KaTaXwPELTaL ws £€060 oTnNV
nepiodo mou adopd. Ta mpoypappata ouvtaflodotnong Tmou uloBetouvtal amd tnv  Etaupeia
Xpnuatodotolvtal v PEPEL HECW TTANPWHWY O 0.0PAALOTIKEG ETALPLEG 1 OF KPOTLKA KOWVWVIKA AohAALOTIKA
Wpupara.

(a) Npdypappa kaBoplopévwy elopopwv

Ta mpoypdppata kaboplopévwy elodpopwv adopolv tnv kataBolr siopopwv oe AcdaAlotikoug Dopeig, pe
OMOTEAECHA VO LNV OVAKUTITEL VOLLKY UTIOXpEwoN T Etatpeiog os mepimtwon mou o Mopéoag aduvartel va
KataBAaAAel tnv mapoxn otov aodalllopevo. H umoxpéwon tou gpyodOtn meplopiletal otnV KAtaBoAr Twv
gpyodotikwv elopopwv atoug Dopeic. H mAinpwrtéa elodopd amnd tnv Etalpel og éva mpoypappa kabopLlopévwy
elodpopwyv, avayvwpiletol we UTIOXPEWON META Kal TV adaipeon tng slodopdg mou kotaBAROnKe, evw ot
Sebouleupéveg elodopég avayvwpilovtal we £€060 ota anmoTeAéouata TG XPHong.

(B) Npoypappa kaboplopévwy rtapoxwv (Mn xpnpatodoTtoUHEVO)

JOpdwva pe tov N.2112/20 kot 4093/2012 n Etatpeia kataBAMel otoug epyalOUEVOUG amolNULWOELS ETti
amoAuong i amoxwpnong Adyw ouvtalodotnong. To UYog twv KataBaAAOPEVWY TIOOWV amolnuiwong
gfaprartal anod Ta £tn npolnnpeciag, To UPOC TWV AMOSOXWVY KaL TOV TPOTIO ATTOUAKPUVONG OO TNV UTtNPECLO
(amoAuon i ouvtaglodotnon). H Bepeliwon SIKAWWUOTOG CUUMETOXNG O QUTA Ta Tpoypappata, Baciletal
ouvnBw¢ ota xpovia npolnnpeoiag tou umtaAAnAou péxpl tnv cuvtaélodotnon tou.
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H unoxpéwon mou avayvwpiletatl otnv Katdotaon OWKoVouLKng O£ong yLo Ta Tpoypauato KabBoplopévwy
TIapOXWV amoTeAel TV mapovoa afia TNG UTMOXPEWAONG yLa TNV KoBoplopévn apoxn Lelov Tnv eVAoyn afia Twv
OTOLXElWV TOU €VEPYNTLKOU TOU MPOYPAUUATOC (armoBepatikd amno Tig KataBoAEg oTnV aodaALoTIKA eTaALpia) Kal
TIC METABOAEC TIOU TIPOKUTITOUV OO OTOLOSNTIOTE AVOAOYLOTIKO KEPSOC 1 Inuia kol TO KOOTOG TNG
npoinnpeciag. H 6éopguon tng kaBoplopévng mapoxng urohoyilletal eTnolwg and avefAptnTo avaAoyLoTr) Ue
™ Xpnon tng puebdédou tng mpoPePAnuévng motwtikng povadoc (projected unit credit method). Ma tnv
npoefddPAncon g xprnong 2018 To mAeyEVO EMUTOKLO akoAoUBEeL tnv Tdon Twv Eupwrnakwv OpoAoywv e 20-
€t AR tng 31n¢ AekepBpiou 2018, to omoio Kot Bewpeital cUVENES TIPOG TIG apxeG tou AAM 19, dnAadn sival
Baolopévo og opdAoya avtioToa we POG TO VOULOMA KOL TNV EKTILWHEVN SLAPKELO OE OXECN LE TLG TIAPOXES
TPOC TOUG £pYa{OPEVOUC, OTIWG Kol EVOESELYUEVO YLol LOKPOXPOVLEC TIPOBALYELG.

‘Eva mpoypapo CUYKEKPLUEVWY TtapoXwy Kabopilel pe Baon Sladopes MOPAUETPOUG, OTIWG N NALKLA, Ta £€Tn
npoUmnnpeoiag Kol o PLoB0G, CUYKEKPLUEVEG UTIOXPEWOELG Yol KataBAntésg mapoxec. Ou mpoPALPEL TTou
adopolv TNV TEPLodo TEPNAUBAVOVTAL OTO OXETIKO KOOTOC TPOOWTILKOU OTIC OUVNUUEVEC ETALPLKEC
Kataotdoelg AOTEAEOUATWY KOl CUVIOTOVTAL OO TO TPEXOV Kol TapeABOV KOOTOG UTINPEGCLOC, TO OXETIKO
XPNHOTOOLKOVOULKO KOOTOG, Ta OVAAOYLOTIKA KEPSN 1 TNULEC Kal TIG OmoLeg TIBAVEG POoBEeTEC eMIPBapUVOELG.
AvadOopLKA HE TA N AVOYVWPLOUEVA AVOAOYLOTIKA KEPSN N {nuieg, akohouBeital To avaBswpnuévo AAM 19, to
orolo mep\apBAVEL LLa OELPA ATIO TPOTIOTIOLOELG GTNV AOYLOTLKN TWV TTPOYPOUUATWY KAOOPLOUEVWY TTAPOXWY,
peTafl aMwv:

i) TNV avayvwplon Twv oVAaAOYLOTIKWY KEPSWV /INULWV 0To AOUTA CUVOALKA €L00SAUATA KAl TNV OPLOTLKN
e€alpeon Toug amnod ta anoteAETUATA TNG XPONG,

i) TN un avayvwplon TAEOV TWV OVOUEVOUEVWY ONMOSOCEWV TWV ENMEVOUOEWV TOU TPOYPAUHUATOC OTa
amoteAéopata TNG XPNong oAAd TNV ovayvwplon TOU OXETIKOU TOKOU €Ml tng Kabapng UmoxpEwang
/(amaitnong) tng mapoxng urtoAoyl{opuevou Baoel Tou poe€odAnTIkoU EMITOKIOU TTOU XpNoLUoToLEiTaL yla
TNV EMUETPNON TNG UTIOXPEWOCNG KABOPLOUEVWY TIOPOXWY,

iii) TNV avayvwplon tou kOoToucg TpolTnpeciag ota omoteAéopata tNg XPRonNg TNV vwpltepa &K Twv
NUEPOUNVLWV TPOTOMOINCNG TOU TPOYPAUUOTOS | OTav avayvwplletal n oxetikn avadidpBpwon i n
TEPMATLKN TTIAPOXH,

iv)  Aoumég aAlayEg mep Ao UPBAVOUV VEEG YVWOTOMOLNOELG, OTIWE TTOCOTIKN avaAluon svalobnaoiag.

KpaTikéG emiyopnyroeLg
Ol KPOATLKEC EMLYOPNYNOELS KaTtayxwpoLuvtal otnv sVAoyn afla toug otav avapévetal pe PePfatdtnta OtL n
gnyopnynon Ba elonpoayBel kat n Etatpeio Ba cuppopdwOel pe GAoug Toug OXETIKOUC TIPOBAETIOEVOUC OPOUG.

OLKPOTIKEG ETILYOPNYNOELG OL OTOLEC oXeTiloVTOL PE TNV EMEOTNON EVOWHATWY mayiwv otoyeiwv, avayvwpilovtat
otav umapyet eVAoyn BeBatdotnta OtL N emopnynon Ba elompaxOel kaL 6Aot oL oxetikol 6pot Ba tnpnBolv. Ot
ETILXOPNYNOELG OUTEC KATOXWPOUVTaL o Aoyaplacpd ovoPoAAopevou £008ou Kal petodEépovial otnv ot
omoteAéopata KATA TN SLAPKELD TG TMEePLOdou BACEL TNG AvAUEVOUEVNG WhEAUNG Sldpkelag {wng Tou
TLEPLOUOLAKOU OTOLXELOU TTOU ETILYOPNYNONKE.

Kpatikég emuyopnynoelg mou adopolv €06a, KATAXWPOUVTOL O HETABATIKOUC Aoyaplacuouc Kal
avayvwpilovtal ota omoteAéopata Katd tn OSldpKeld TNG TeplOdou ToOU  amalteltal £10lL WOTe va
avtlotolyifovtal pe Ta £€oda ou poopilovtal va anolnuLwoouy.
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NpoPBAEYPeLg, EvOEXOUEVECG UTIOXPEWOELG KoL EVOEXOUEVEG QMALTAOELG

MpoBAePelg avayvwpilovtal otav n Etalpsia €xel MOPOUCEG VOMLKEG 1 TEKUOLPOUEVEG UTIOXPEWOEL WG
anotéAeopa mapeABOVIwWY yeyovotwy, eival mbavr n ekkaBaplon Toug PECW EKPOWV TIOPWV Kal UMopEl va
nipaypatonolnet pia aflomiotn ektipnon tou mooou th¢ umoxpéwaonc. OLmpoPAEYelg emavefetalovral os kKAOe
nUepounvia avapopac Twv OLKOVOULKWY KATAOTACEWV KoL TTPooapolovTol TIPOKELLEVOU VA OVTOVAKAOUV ThV
napovoa afla tng damavng mou avapévetal va anattnBel yia Steubétnon tng unmoxpéwong. Otav n enidpaon
NG XPOVIKAG aflog Tou XprUaTog £ivol ONUOVTLKY, To TI0oo NG NPOPAedng amotelel n napovoa afio Twv
€€66wv Mou avapévovtal va anottnBouv MPOoKELEVOU va TOKTOTONOEL N uTtoxpéwon.

Av Sev eival mAéov miBavo otL Ba analtnBel pia Ekpon MOPWV TIPOKELUEVOU VO SLOKAVOVIOTEL Lol UTIOXPEWGN
yla TNV omola €xet Nén oxnuatioBei mpoPAsdn, Tote AUTA avaotpédeTal.

Y€ TEPUTTWOEL OTIOU N EKPON OLKOVOULKWY TIOPWV WG OTMOTEAECUA TIOPOUOWV Sdecpeloswv Bewpeital un
mubavn, N to mooo ¢ MPoPAedng dev pnopsel va ektipnBet aldomiota, dev avayvwplletal kapio umoxpewaon
OTLG OLKOVOWLKEG KOTAOTAOELG. OL eVOEXOUEVEC UTIOXPEWOELG SV avayvwPL{ovTal OTLC OLKOVOULKEG KATAOTAOELS
OANG YVWOTOTOLOUVTAL, EKTOC OV N TILBAVOTNTA EKPOWV TIOPWV OL OTIOLOL EVOWATWVOUV OLKOVOLKA OPEAN lvat
ghaylotn. MBavEC £lopoEC amo olkoVoULKA odEAN yila Ttnv Etalpeia mou gv mAnpolv akOUn Ta KpLTRpLa eVOg
TIEPLOUCLAKOU OTOolXelou Bswpolvtal eVOEXOUEVEG QMALTOELS KOl yvwotonolouvtol £pOcov n £Lopon
OLKOVOULKWV opeAwV elval mibavn.

MpoBAEYeL¢ amokatTaoTaons UOLKOU Tomiou

Y11 mpoPAEY el amokatdotaong duatkou Tormiou, n Etatpeia avayvwpilel Tig mpoPAEYELS TOU yia TV amoénAwaon
TWV QVEPOYEWNTPLWV 0t To ALOAKO MAPKO Kal TNV amokatdotaon Tou meptBailioviog xwpou. OL TpoPAEYEeLg
amofNAwong Kal amokoTAoTAcNnG avtavakAoUv tnv mopolca afia, Katd Tnv nuepopnvia avadopdg, Tou
EKTILWHUEVOU KOOTOUG, HELWHEVOU KATA TNV EKTILWUEVN UTOAELUUATIKA afla TwV avaKTACUWY UAKWV. OL
npoPALPelg emaveletdlovral oe kGBe nuepopnvia avadopd¢ tng Katdotaong Owovoulkng Ofong Kot
TPOCAPHOIOVTAL TIPOKELLEVOU VAl aTtELKOVIZoUV TN mapoloa aglo TG Samavng ou aVOUEVETAL VA EKTOULEUOEL yLa
™V ekkaBdplon Tng umoxpiéwong amofnAwaong Kat amokatdotaonc. H oxetikn mpoPAedn avayvwpiletal oe
oUENon TOu KOOTOUG KTNONC TWV QVEUOYEVWNTPLWVY Kal armocBévetol pe Baon tn otabepr uéBobdo evtog tng
25€T0U¢ SLdpKelag TNG cUKBAONG tapaywyng evépyelag. H anooBeon - £€060 Twv kedahalomonBéviwy Samavwy
amoénAwong kat arokotaotacng nephapBavetol otn Katdaotaon ZuvoAikol Elcodnpuatog pall pe TG amooPECELg
Twv AOAKKWY Mapkwv. Tuxov UETABOAEG OTIC eKTIUACELS avadOpKA HUE TO EKTIHWUEVO KOOTOG N HE TO
TMPoeCODANTIKO €MITOKIO TPooTiBevtal 1 adalpouvial aviioTolya oto KOOTog Tou mayiou. H emidpaon tng
Tpoe€OHANCNG TOU EKTLUWHUEVOU KOOTOUC KATaXWPELTAL 0TO amoTeEAéopata we ££060 TOKOU.

Ecoba

JUpdwva pe to AXMNA 15, KaBLEpWVETAL €va HOVTEAO TIEVTE PNUATWY Ylo TOV POOSLOPLOPO TWV €006wWV amd
ouUBOAALO IE TIEAATEC:

1. Mpoobloplopdg tng (twv) cupPBaonc (cupBAacewv) Ue Tov TIEAGTN.

MpoCSLOPLOUOG TWV UTIOXPEWOEWY EKTEAEONC.

MpoodLoPLOUOG TNG TLUAS CUVAANAYAC

ETUEPLOUOG TNG TLUNG CUVOAAQYNC OTLG UTIOXPEWOELG EKTEAECNC TNG cUUBaONC.

vk W

Avayvwplon €0060u otav (1 kabwc) n ETalpeia LkAVOTOLEL TIG UTTOXPEWOELG EKTEAEONC.
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H avayvwplon Twv €608wv YIVETAL OTO OGO KOTA TO OTOLo Uiol OVTOTNTA MPOCGSOKA VA £XEL WG AVTAAAYUA YL
™ petaBifaocn twv ayabwv A Twv UNNPECWWV ot €vav avtloUpBarlopevo. Katd tnv avdbeon pog cuppacng
kaBopiletal kaL n AoyLloTIKA TIapakoAoUBnon Twv emunpocBetwy e£08wv KABWE Kal TwV AUECWV €EO6WV TIOU
arattouvTaL yla TV oAoKANpwon TG cUUBOONG QUTAC.

Q¢ €0060 opiletal To MOCO TO OMOIO io OLKOVOULK OVTOTNTA OVAHEVEL VO SIKALOUTAL WG QVIAAAQYLO Yo Ta
ayaBa n T unnpeoieg mou petaPiface oe évav meAdtn. EAv TO UTIOOXOEVO avt@AAOyUa O pla cUpBacn
niep\apPavel LETaBANTO MOOO, N OLKOVOULKY OVIOTNTA EKTLUA TO TTO0O TOU avtaAAGyUatog mou Ba Sikatoutat
£VOVTL TNG HeTaBiBaong Twv UTIOCXOUEVWY ayaBwV f} UTINPECLWY OTOV TTEAATN. To OGO aVTAAAAYUOTOC Uopsl
va LETABAAAETAL AOYW EKTITWOEWY, EMLSOTNCEWV TIUAG, EMOTPOGWV XPNUATWY, TILOTWOEWY, UELWOEWV TIUAG,
KWVATPWVY, TPOOOETWY Tapoxwv omodoons, KUPWoEwvV N GAAWV TAPOHOWWV oTolXelwv. To UTIOOXOUEVO
ovtaAAoyua pmopel emiong va HetaPAMAetal, €Gv TO SKAIWHO HLOG OLKOVOMIKAG OVvVTotnTag €Ml Tou
avtaAAdypatog €aptatal amod v eMEAeUOn A U eMEAsUON LEAAOVTLIKOU YEYOVOTOC. MNa mapAaSelyua, €va mooo
ovtaAAdypatog Ba elval PeTaBAnTo, dv To mPoiov £xel MwANBel pe Sikaiwpa emotpodnc n eav éxel obel
uTOoXECN 0TaBePOU MOCOU WC TPOGHETN Ttapo)r amdSoonG yLa TNV EMITEVEN CUYKEKPLUEVOU 0pOCHUOU.

H petopAntdtnta mou oxetiletal pe To avidAAaypo mou umtdoxeTal évag meAdtng duvatol va avadEpeTal pntda
otn ocVUUBaon. H OLKOVOULK OVTOTNTO EKTIUA TO TTOCO TOU HETABANTOU aVTOAAQYULOTOC XPNOLLOTIOLWVTAG Hia Ao
TIG akOAouBec pebBodoug, avaroywg mota PEBodog Bewpel OTL TpoBAEMEL KAAUTEPA TO TTOGO TOU OVTOAAQYLOTOG
mou Ba SikalovTal:

o) Extipwpevn agia —n extipwpevn afla loolTal PE To ABPOLoUa TWV OTAOUOUEVWY BACEL TIBOVOTHTWY OCWV
og £va eUpo¢ TBavwy Moowv avtaAaypatog. H ektipwpevn afio amotelel KatdAnAn ekTipnon tou mocou
METAPANTOU aVTAAAYUATOG, €AV 1 OLKOVOULKI) OVIOTNTA €XEL HEYAAO aplOpd ocupPdoswv pe Tapepdepn
XOPOKTNPLOTIKA.

B) To mBavodtepo Mocd —T0 MIBAVOTEPO MO0 £ival TO LOVASIKO TIIBOVOTEPO TTOCO O €va UPOC TILOAVWY TTOCWV
avtaAAGyuatog (ntot, n povadikn mbavotepn £ékBacn tng ocUUPBaonG). To TBavOTEPO OO amoTeAEL KATAAANAN
eKT{UNON TOU TOCOU HETABANTOU avTaAAAyUHaToG, €dv n oUpPaon €xel povo Suo miBaveég ekPdoelg (yla
TApASelyUa, N OLKOVOULKA ovtotnta e€oodalilel mpooBeTn mapoxn anodoonc f OxL).

H Etawpeia avayvwpilel €c00da 0tav LKAVOTOLOUV TNV EKTEAEDN TNG cUMPBATLKNG UTtoxpPEwong, KeTaPiBalovtag ta
ayaBd ) T uTtnpeoieg BACEL TNG UTIOXPEWONG AUTAG. H amoKTNon Tou eAEyX0U armo Tov TTEAATNG yiveTal Otav £xeL
™ SuvatoTnTa Vo KATEUBUVEL TN XPron Kol va avtAel ouoLaoTIKA OAd Ta OLKOVOULKA 0dEAN amod auTd To ayabod N
Vv untnpeotia. O €éheyxog puetaBLBaletal KaTd TN SLAPKELA [ILAC TIEPLOSOU ) OE L0 CUYKEKPLUEVN XPOVLKN OTLYUN).
Ta é0oba amod tnv mwAnon ayabwv avoyvwpilovtatl otav o €Aeyxoc Tou ayabol petadépstal otov TeAdTn,
ouVNBWC KATA TNV MOPASO0H 0 AUTOV, Kal SV UTIAPXEL KALLA UTIOXPEWOH TIOU Ba UMoPoUsE va EMNPEACEL TNV
arodoxn Tou ayabou amnod tov meAdtn.

AeOUEVUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV MdP0oS0o ToU XpOvou

H Etatpeia avayvwpilet €0060 yla pio SEcHeVON EKTEAECNG TTOU EKTTANPWVETAL LE TNV TTAPOS0 TOU XpOVOU, HOVO
£Qv pmopet eUAoya VoL ETLUETPNOEL TAV TIPO0SO TNG WE TPOC TNV MARPN EKTTARPWON TN eV AOyw S€opeuong. H
Etaipeia dev elval og B€on va emUETpROeL eUAOYA TNV TPOOSO WG TPOC TNV TARPN EKMARPWON Hiag SEoUEUONG
ekTéAeonc, otav dev Slabétel g aflomioteg MAnpodopleg MOV ATALTOUVTAL TIPOKEUEVOU Vo EPAPUOCEL TNV
KOTAAANAN LéEBobo emipéTpnong tng MPoodou. € OPLOUEVEG TTEPLTTWOELG (TT.X. KOTA TN SLAPKELA TWV OPXLKWY
otadiwv plag oupBacng), n OWKOVOULKN ovIOTNTA UMOpPEL va pnv eival oe B£on va emuetprosl eVAoya to
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anotéAeopa pioag S€opeuong eKTEAEONG, WOTOCO AVAUEVEL TOUAQXLOTOV VO AVOKTIOEL TA KOOTH TIOU EMWUIOTNKE
yla TNV eKMANpwWon tne.

ITIG TIEPUTTWOELG QUTEG, N OLKOVOLKN ovtotnta Ba mpémel va avayvwpiost €é0oda HOVO oTnV €KTACN TOU
KOOTOUG TTOU TIPAyHOTOTOLNONKE, LEXPL VA elval og BEon va eMLUETPiOEL eDAOYO TO OMOTEAECUA TG SECELONC
eKTEAEONC.

To oupBatiko TEPLOUCLAKO oTolkelo avayvwpiletal otav n Etalpla £XEL LKAWVOTIOLOEL TG UTIOXPEWOELG TNG TIPOG
TOV QVTLOUUBAANOUEVO, TIPLV QUTOG TMANPWOEL 1) TPV KATAOTEL amaltnT N MANPWUN, ylo Tapdadelypa otav ta
ayaba petafiBalovral otov meAdTn mpLy amno to Sikaiwpa tng Etatpiag yia tnv £€kdoon Tipoloyiou. H cuppatiki
UTIoXPEWON avayvwpiletal otav n Etaipio AapBAveL TiNpa oo Tov avtlou UBaAAOUEVO WG IPoKaTaBoAn f otav
Slatnpel Sikaiwpa emi evog TIUAMATOG TO omoio gival avoBAAAETE TPV TNV EKTEAECH TWV UTIOXPEWOEWY TNG
obuBaoNG KAl TN petadopd Twv ayabwy N Twv UTnpeclwy. H cupBatiky UTtoxpéwan amoavayvwpiletatl otav
EKTEAEGTOUV OL UTIOXPEWOELC TNG CUUPBAONG KOl TO £0060 KATOYPAPEL OTNV KATACTOCN ATOTEAEGUATWV.

AeoUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OE Uit CUYKEKPLUEV XPOVIKR OTLyUR

Otav pia 6éopeucon ektéleong Sev ekMANPWVETAL HE TV TtAPodo tou Xpovou (oludwva pe Ta OO
avadEpOnkav avwtépw), TOTE N OLKOVOLLKH OVTOTNTA EKTANPWVEL TN SECUEUCH EKTEAEONG OE L0l CUYKEKPLUEVN
XPOVIKI OTLYUN. ot TOV TPOGSLOPLOO TNG XPOVLKAG OTLYHNG KATA TNV OTtola 0 TIEAATNG QTTOKTA TOV EAEYX0 VOG
UTTOOXOLLEVOU OTOLXELOU TOU EVEPYNTIKOU KOL N OLKOVOULKF OVIOTNTA EKTIANPWVEL Lol SECUEVON EKTEAEDNC, N
OLKOVOULKA ovTOTNTa €€eTAlEL TIC QUTOLTHOELS YlA TNV OTOKTNON €Aéyyou, oUudwva HE T 6000 OVAAUTIKA
avadépovral otic dtatagelg tou ANXA 15.

OL Baolkég katnyopieg 00dwv mou avayvwpilovtal and SeoUeVOEL EKTEAECNC TTOU EKTTANPWVOVTAL HE TNV
napodo Tou xpovou, yla Tnv Etatpeia eival ot e€Ac:

(i) 'Ecoba amd nwAnon HAektpikig Evépyelag

(i) Adopd oe €coba amd ocuuPaocelg pe TEAATEC KAl TPOKUMTOUV amod OeopeUOeEl eKTEAEONG TIOU
EKTTANPWVOVTAL E TNV TIAP0S0 Tou Xpodvou. Ta écoda amo nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion
v omnola adopolv. Katd tn oUvtaén TWV OLKOVOULKWY KATOOTACEWV Aoyilovtal wg €008 ELOTIPAKTED LN
TIHoAoynBévta, ta €coda amd nAekTpLkr evépyela ayopooBeioa amd tov AATHE f Ao mehdtn mou Sev €xouv
OKOUN TLoAoyNBEL.

(iii) Tokot

To £0060 TOKWV avayvwpilovtal pe Baon tnv AoyLoTikn apxr tou dedouleupévou.

®Dopog eLoodpatog
H emPapuvon tng xprnong He ¢opoug eloodiuatog amoteAsital amd Ttoug TPEXOVIEG $HOPOUG, TOUG
avaBaiiopevoug dopoug kat TiG Stadopég GopoloyLlkoU EAEYXOU TPONYOUEVWY XPHOEWV.

Tpéxouvoa Mopoloyia Elcodrpatog

O tpéxwv dopoc umoloyiletal Pacel g dopoloyikng Katdotaong Owkovoulkng O€ong Tng etatpeiag mou
niepthapBavetol ot Owovoulkég Kataotdoelg, ouudwva He Toug popoAoykoUs VOUOUC Tou LoxUouV othv
EA\aSa. H Samavn ylo tpéxovta ¢opo e1codnpotog nepthapBavel tov $Opo £L60S8UATOG TTOU TTPOKUTITEL BACEL
Twv KePdwV TNG etalpeiag omwe avapopdwvovial ot GopoAoylkéG TG SnAwoelg kot TPoPAEPEL; yla
npocBeToug dpopoug, Kal urmoAoyiletal cUpdwva pe Toug BeopoBeTnUEVOUC | OUOLOOTIKA BeopoBeTnuévoug
$opoAoyLlkoUG CUVTEAECTEC.

AvapaAropevn Dopoloyia ElcodApatog
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AvaBaAAopevol dopol sival ol popol 1 ot dopoloyLkeg eAadpUVOELG TTOU OXETI{OVTAL UE TA OLKOVOULKA Bdpn R
od€AN TIOU MPOKUTTOUV aTNnV Xprnon aAld €xouv Nén kataAoylotel 1 Ba kataloylotouv amd Tig PopoloyIKES
apxes oe Sladopetikeg xpnoels. O avaPariopevog dopog slcodruatog mpoodlopiletal pe tn HEBodo TG
UTIOXPEWONG TIOU TIPOKUTITEL ATIO TIG MPOOWPLVES SLadopeG HeTafl TNG AoYLOTLKNG aflag Kat TG GOopPOAOYLKNG
Bdong twv oTolXElWV TOU €evePYNTIKOU KOL TWV UTOXPEWOEWV. AvoBaAAopevog $opoc elcodrpotog Sev
Aoyiletal edv MPOKUTTEL Ao TNV OPXLKN OVAYVWPELON OTOLXELOU EVEPYNTLKOU ) UTIOXPEWONG O cuvaAlayn,
EKTOG EMXELPNHATIKAG CUVEVWONC, N omola otav €ywve n cuvaAlayn dev emnpéace oUTe TO AOYLOTIKO OUTE TO
dopoloyiko képdocg n Inuia.

O avapaArropevog dopog eloodnipartog umoloyiletal xpnolponowwvtag tn HéBodo tng unoxpéwong (liability
method) og OAeg TIG MPOOWPLVEG SLOPOPES KATA TNV NUEPOUNVIA TWV OLKOVOULIKWY KATOOTACEWV UETOEY TNG
dopohoylkng Baong Kal TNC AOYLOTIKAC aflag Twv TEPLOUCLOKWY OTOLXElwV Kol umoxpewoewv. Ot
oavaBarAopeveg GopoNOYLKEC UTIOXPEWOELG avayvwpilovtal yla OAeC TG dopoAoynTEES MPOowWPLVEG SladopEd.
Ot avaBoaAAopevee GOPOAOYIKEG ATTOLTHOELS EKTLUWVTOL O KABE NUEPOUNVIOL OLKOVOULKWY KOTOOTACEWV KOl
pelwvovtal oto Baduo mou &e Bewpeital mbavov otL Ba untdpouv apketd dopoloynteéa KEPSN EVOVTL TWV
omolwv HEPOC 1 TO OUVOAO TWV AMOLTACEWV amo avaBoAAOUEVOUG GOPOUC £L00SNUATOG Hmopesl va
Xpnotpornotnoet.

Ot avopaAlopevec GOPONOYLKEC OTMALTAOCELG KOl UTIOXPEWOELG UTtoAoyilovtal pe Pdaon toug ¢popoAoykolg
OUVTEAEOTEG TIOU QVOUEVETOL VA €lval o€ LoV Th xprion mou n amaitnon Oa npaypotonolnbel } n umoxpewan
Ba taktomolnBei, kal Bacilovral otoug popoloykoU¢ cuvteAeoTEG (Kot GpopoAoyLlkoUg VOUOUG) TToU €ival o€
LoV 1 OUCLOOTIKA LoXUOUV KOTA TNV NUepopnvio avadopdc TwV OLKOVOULKWY KATAOTACEWVY. € TEPIMTWOon
aduvauiog cadol¢ MPOoSLOPLOUOU TOU XPOVOU OavaoTpodng TwV MPocwpvwy dladopwv epapuoletal o
$OpPOAOYLKOG CUVTEAECTAG TTOU LOXUEL KATA TNV EMOMEVN TNG NEPOUNVIAC TNG Katdaotaong OLkovouLkng Oéong,
xerion.

O ¢o6pog elooduatog mou oxetiletal pe otolyelo Ta omoila €xouv avayvwploBel ota Aomd CUVOALKA
gloobnpato avayvwpiletal, emiong, ota Aoutd cUVOALKA elooSnpaTa.

MeTto)tkO KePAAaLO, AMOOEUATIKA KOL SLAVOLF) LEPLOUATWV

OL KOLVEG OVOUOLOTLKECG UETOXEC KOTAXWPEOUVTAL WG oTolxeia tne kaBapng B£ong. Kdotog mou oxetiletal aueca
Je otolxeio tng kabaprg B€ong kabBapo amnd tnv enibpacn popou, mapakorouBeital adalpetikd tou YoAoimou
Kepbwv e1g N€o tn¢ kabBapng Béong. e avtiBetn mepintwon to ev Aoyw moad avayvwpiletal wg £€odo otnv
niepiodo mou adopd.

EldkoTEpa Ta anmoBepatika Slakpivovral os:

ToKTKO anodepatiko

JUpdwva pe tov EAANVIKG gUMOPLKO VOO, OL ETALPLEG TIPEMEL VA LETAPEPOUV KAT €AAXLOTO 5% TWV ETHCLWY
KoOapwv KEPSWV TOUC O TAKTIKO ATOOEUATIKO, HEXPLE OTOU QUTO TO amoBeUaTIKO Vo Yivel ioo pe to 1/3 tou
KoTaBAnUévou peToxkoU kedalaiou. Auto To amoBepatikd dev pmopet va StavepunBel katd tn SLApKeLa TNG

Spaotnplotntag tng Etatpeioc.

ANoBgaTIKA AVATUELOKWY VOUWV Kot Aotrtd adpopoAoynta anoOepatikd
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Autd ta amoBepotikd adopolv képdn mou Sev £xouv popoloynOel pe PBaon tov woyvovia ¢dopoloyikd
OuVTeEAEOT) oUPGWVO PE TO €KAOTOTE LoyxUov ¢opoloylkd mAaiclo otnv EANGSa kal mepllapfdavouv
amoBepatika ta onola pogpyovral and popoloynuéva kEpSn Kat adopolv (Sla GUUETOXH 0 AVATTUELOKOUG
vOopouG. Ta anoBepatikd autd Ba eival popoloyntéa pe Bdon to dpopoAoykd cuvteleoth ou Ba LoyUEeL kotd
TO XPOVO TNG SLOVOUNG TOUG OTOUG LETOXOUC I LETATPOTIN G TOUC OE ETOXLKO KEPAAALO, KATW OO CUYKEKPLUEVEG
ouvOnKeg

To peplopata mou Slavépovial TPoG TOUG METOXoUG TnG Etalpeiog, avayvwpllovial OTIC OLKOVOULKEC
KOTAOTACELG WG UTIOXPEWON KOTA TNV TEPLodo ekelvn atnv omola n mpdtaon Stavopng tng Aloiknong eykpivetatl
anod TNy €tnola Mevikn Zuvéleuon Twv MeToxwv. €miong, KAt TNV (Sl XpOVIKA OTLYUN OIELKOVIIETAL OTIG
OwkovouLkéG Kataotaoelg n enidpacn tng eykplBeioag amd tn Mevikr TuvéAeuon Twv PETOXWV S1aBeong Twv
QTTOTEAEGUATWY KAl O TUXOV OXNUOTIOUOG QTTOBE LATIKWY.

5. AIQMATA MNATIA :TOIXEIA
To acwpata mayla Kat n kivnor toug yla tig meptdédouc 1 lavouapiou €wg 31 AekepBplou 2018 kat 2017, mou

TIapoUGLA{oVTaL OTIG CUVNMEVEG OLKOVOLILKEC KOTAOTAOELG, ovaAUovtal we e€NC:

Afia ktiio Nownd Acwporta
fiens Skauwporta Naywa
Tnv 1n lavouapiov 2017 316 316
Tnv 31n AekepBpiov2017 316 316
Tnv 1n lavouapiov 2018 316 316
31n AekepPpiov2018 316 316
SWPEVUEVEG anooBéoeig

Tnv 1n lavouapiov 2017 -36 -36
AnooBEoeLg xpriong -11 -11
Tnv 31n AskepPpiov2017 -47 -47
Tnv 1n lavouapiov 2018 -47 -47
AnooBEoeLg xpriong -11 -11
Tnv 31n AskepPpiov2018 -57 -57
AvandoBeotn Agia

Tnv 31n Aekepfpiou 2017 269 269
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Tnv 31n AekeppBpiou2018 258 258

6. ENZQMATA NATIA ZTOIXEIA
To evowpata mayLa Kat n Kivnor) toug yla tig eplodoug 1 lavouapiov £wg 31 AskepBpiov 2018 kat 2017, otig
GUVNUUEVEC OLKOVOULKEC KATAOTAOELG, avaAUovTtol we ENG:

‘ErutAa Ko T
Aéia ktiong Ktipia Mnxavipoto Noundg i W
, Naywa
E§omALopog
Tnv 1n lavouapiou 4.438 25.484 34 29.956
2017 ’ : '
I‘IpoB)\sL’bqu ) 56 i 56
QMOKATAOTOONG
Tnv31n 4.438 25.428 34 29.900
AekepPpiov2017 ’ : '
Tnv 1n lavouapiou 4.437 25.428 33 29.899
2018 ) : '
31n AekepPpiou2018 4.437 25.428 33 29.899
SWPEVUEVES
anooBéosig
Tnv 1n lavouvapiou
2017 555 3.220 2 3.777
AnooBEaoeLg xpriong -173 -987 -2 -1.162
Tnv 31n
-72 -4.2 - -4,
AekepBpiov2017 728 4.207 4 4.939
Tnv 1n lavovapiou 728 4.207 4 4.939
2018 : '
AnooBEoelg xpriong -173 -987 -2 -1.162
Tnv 31n
AexepBpiou2018 901 5.194 6 6.101
Avanoofeotn Agia
Tnv 31n Aexeufpiou 3.710 21.220 29 24.960
2017
Tnv 31n
AexepBpiou2018 3.537 20.234 27 23.798
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7. 2YMMETOXEZ ZE OYTATPIKEZ ENIXEIPHZEIZ

OL OUPUETOXEC OE BUYATPLKEC ETOLPELEG OTIC CUVNUUEVECG OLKOVOULKEG KATAOTACELG, avaAUovTtal wg €€NG:

ZUMHETOXEG 2 OUYaTPLKEG ETLYELPOELS 31.12.2018 31.12.2017

YrioAouno évapéng 60 60
MpoaoBrkeg - -
MewwoeLg - -
YriéAouro ARéng 60 60

H etaipeia katéxel to 100% tou petoxikou kedalaiou tng TEPNA HAIAKH HAIOKAZTPOY A.E., otnv omola €xeL
petapLBacbel n Adela Eykataotaong @/B woxvog 1,91 MW otn 6€on Aoyyapdkia, NopoU ApyoAisag.

‘EAEYXOG OMOMEIWONG KOOTOUG EMEVOUGNG CULUETOXWV

JUpPwva pPe TIC 0KOAOUBOUEVEG AOYLOTIKEG TIOALTIKEG KOl TIC ammaltioelg tou AAN 36, n Etalpesia Sievepyel
OXETLKO EAEYXO QMOUELWONG EML TWV OTOLXELWV TOU EVEPYNTLKOU otn ANEn KaBe etriolag meplodou avadopac
epooov udiotavral oxeTIkEG evdeifelg anopeiwaonc. O oxXeTIKOG EAEYXOC UTTOPEL Vo SlevepYELTaL KOl vwplitepa,
otav avakUmTouy evdeifelg evdexouevng {NULAC amopeiwong. H afloAdynon mou Sievepyeital, eotidalel t6o0
oe efwyevelc 600 Kal oe evdoyeveig mapdayovteC. Mo Tov TpaypatononBévia éAeyxo amopsiwong Kabe
QOALKO Ttapko amoteAel pla Movada Anuoupyiag Topetakwv Powv (MATP). Ta avaktAowa TOoA Twv
avwtépw MATP mpoaoblopiotnkav pe Bacn tn péBodo tng afiag Aoyw xpnong (valueinuse). H afia Adyw
XPRongG uTtoAoylotnke xpnotpomolwvtag tn HEBodo Twv MpoeodAnUEVWY TAPELAKWY powv, NToL TPOoPAEPELC
TOUELAKWY powv TIoU PBaociotnke oe mpolmoloylopouc tne Aloiknong kat TG mMpoPAEPELl €wG TO TEPAC
™M¢ WPEAUNC LwNC TOU EKACTOTE aloALKOU TTAPKOU.

AnoteAéopata eEAEYXOU AMOUEiIWONG
Me Bdon ta amoteAéopata Tou eAéyxou amopeilwong katd tnv 31n AskeuBpiouv 2018, and tn CUYKPLON TOU

OVOKTACLUOU ToooU amo ta Kootn emévduong kol tng Aoylotikng afiag autwv, dev mpogkuPe avaykn
oxnuotwopol mpdPAedng anopsiwong tng aflag TNG CULUETOXAC TNG ETALPELOC.

8. AMNOGEMATA

To amoBEPATA OTLG CUVNUUEVEG OLKOVOULKECG KATOOTACELC, TEPIAAUBAVOUYV OVTAANAKTIKA Ttayiwv

AnoBéuata 31.12.2018 31.12.2017
AVTOAAOKTLKG Loy lwy 29 38
Zuvolo 29 38

Katd tnv 31n AekepPplou 2018 kat 2017 dev umnpge avaykn oxnuatiopol mpoPAedng ya amaflwpéva n
Bpadéwg kKivoLpeva amoBéparta.

9. EMMOPIKEZ ANAITHZEIZ KAl MPOKATABOAEZ KAI AOIMNEZ ANAITHZEIZ

EMMOPLKEG AMOLTAOELG 31.12.2018 31.12.2017
Melateg 985 1.154
ATIOUELWOELG EUTIOPLKWV QTIALTHOEWVY -2 -

48



AIOAIKH HAIOKAZTPOY AE
Etiola Owovoutkn EkBeon Xpriong 2018
(MNood og xALadeg Eupw, extog av opiletal SladopeTikd)

Zuvolo 984 1.154

Amautroslg ano Aonég oUUPBAOELG LE TLEAATES 31.12.2018 31.12.2017
ATOULTOELS Ao AOUTEG CUUPBAOELG e TIEAATEG 229 380
Z0volo 229 380

NpokatoBoAEc Kot AOLTEC ATOULTOELC XPNUOTOOLKOVOULKEC

O eumoplkég amattioelg tnv 31" AskepPpiou 2018, OTIG GUVNUEVEC OLKOVOULKEG KATAOTAOCELC, AVOAUOVTOL WG

eéne:

NpokataBoAEG Ko AOUTEG ATIOLTAOELG, XPNHLOTOOLKOVOLKEG
Noy/poi Alaxeipioswg Mpok/Awv kot Motwoswy
Aeopeupévol Aoyaplacpol Tpamellkwyv Katabéoswv

ZUvolo

31.12.2018 31.12.2017
1 1
924 1.260
925 1.261

ITIC WG VW EUTOPLKEG ATIOLTAOELG TiepAapBAvovTal Kol amattioslc and nehdtec nmoool € 985 xWh. tnv 31
AekepBplou 2018 ta omola eival ekywpnuéva o TpAmeleg weg e€aodAALoN TWV XopnynBEVIWY LOKPOTIPOBECUWY
KOl OOAOYLOKWY SavVeiwyY yLa TNV XpNUATOSOTNON KOTACKEUNC TWV ALOALKWV MAPKWV.

MpokatoBoAEC Kot AOUTEC QTTOULTGELG LN XPNHUOTOOLKOVOULKEC

Ot mpokataBoAEg kat Aownég amattiostg tnv 31" AekepPpiov 2018 0TI CUVNUUEVEG OLKOVOULKEG KATAOTAOELS

ovaAvovtal we eENG:

NpokataBoA£g Kot AOUTEG AUMOLTAOELG, LN XPNLOTOOLKOVOMLKEG
MpokatoPolég oe MpopunOeuTég

OMNA npog enotpodi-cupPpndlopo

MpokatoPAnBOévta £€06a kat Aoumol petapoatikol Aoy/opotl
EVEPYNTIKOU

ZUvolo

10. XPHMATIKA AIAOEZIMA

31.12.2018 31.12.2017
1 -
79 285
62 62
143 347

Ta xpnuatika dtabéoa tnv 31" AskepPpiov 2018 kat 2017, OTIC CUVNUUEVEG OLKOVOULKEG KATOOTAOELG,

avaAuovral wg €€NG:
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XpnuaTikd S1a0éoipa 31.12.2018 31.12.2017
KataBéoeig Oyewg 1.638 422
Zuvolo 1.638 422

11. METOXIKO KEQAANAIO

To Metoxikd Kepdhato tng statpsiag avépyetal, ot 31/12/2018, oto moco twv € 972 x\. kot Sotpeital os
324.000 petox£g, ovoUOoTIKAG aflag 3 € ekaotn. OAo To LeToXIKO KeddAalo eival MARpw kataBeBAnuévo.

12. ANOGEMATIKA
To anoBepatikd yLo tig xprnoetg 2018 kat 2017, 0TI CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS, avaAlUovTtal we eENC:

ATroBepaTikd
avaAoyIoTIKWV  ATroBepaTiKd

TaKTIKé é€o0oda/{nuieg  avamTu§loKWV

Amof@suarikda . amo Kal 20volo
aTrofeaTIKO . .
TPOYPAUMATA  QPOPOAOYIKWV
KOOOopPIoUEVWV VoUWV
TTapoOXwV

1n lavouapiou 2017 50 0 1.302 1.352
AtroteAéopara atrd Aoird ouvoAikd €0oda 1 0 1
xenong
ZXNMATIONOG ATTOBEUATIKWV 0 0 405 405
31n AekeppBpiou2017 50 -1 1.707 1.756
YtréAoitro 1.1.2018 50 -1 1.707 1.756
AtroteAéopata atmd Aoittd ocuvoAikéd écoda 0 2 0 2
xenong
ZXNUOTIONOG ATTOBEUATIKWY 0 0 405 405
YmoéAoitro 31.12.2018 50 -3 2.112 2.159

13. MAKPOIMPOOEZMA AANEIA
Ta pakponpoBeopa SAVELD OTIGC CUVNUUEVEG OLKOVOULKEG KOTAOTAOEL; KOAUTITOUV KUPLWG TIG OVAYKEG

avamntuéng tou AtoAtkoU Mdapkou tng Etatpeiag kot avallvovral wg e€AG:

MakpomnpdBsopa Advela 31.12.2018 31.12.2017

Makponp6Bsopa Advela 7.952 9.083
BpaxumpdBeopo HEPOC UTIOXPEWOCEWV Mo SAvVeLA 1.143 1.145
MakponpdBecpo Mépog 6.809 7.938

To avwTtépw SAVEL0 KOAUTITETAL LE EYYUNOELG TNG UNTPLKNG eTaLpeiag TEPNA ENEPTEIAKH A.B.E.T.E. EmumAgoy,
npog e€aodpaiion tou Saveiou €xouv ekxwpnBel otnv tpamnela ta £00da MWANONG NAEKTPLKAG EVEPYELAG TIPOG
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tov AATHE kat €xouv evexuplaotel ol amattoslg amno tov AATHE, aodpaliotrpla cupBoAata kal katdbeon mou
Slatnpet n Etatpeia. Emiong €xouv evexuplOOTEL KaL TOL LNXOVALLOTA TO OTtolal €xouVv eykataotabel oto AloAlkd
Mapko Aoyyapdkia. To PECOo EMITOKLO TOU Saveiou Katd To £€tog 2018 sival 4,98%. H meplobog amonmAnpwiung
tou Savelou avaAvetal oTnv onueiwon Tou KWdUvVou peuoToOTNTAS

14. NPOBAEWEIZ TIA ANNOZHMIQZH NPOZQNIKOY

JUpdpwva pe to eEAANVIKO gpyaTiko Sikalo kdBe epyalopevog Sikaloltal epanaf anolnuiwon o neplntwon
amoAUoewg 1 ocuvtaélobotnoew. To Moo tTN¢ amolNUWOoswWS £€APTATAL OO TO XPOVO TPoUTMNPeciag Kol Tig
amodoxEC Ttou epyalOUEVOU TNV nUEPA TNG amoAUoswg N ouvtatlodotnoew tou. OL UMAAANAoOL TOU
mapaltouvtal f anoAvovtal atttodoynuéva dev Sikalolvtal amolnpiwon. H mAnpwtéa amolnuiwon oe
neplmtwon cuvtaélodotnong otnv EAAASa looutal pe 1o 40% tnc amolnuiwong mou unoAoyiletal o€ mepintwon
avaitiag amdéAuong.

OL EKTLUNOELG VLA TLC UTIOXPEWOELG amolNUiwong TPOCWTILKOU Ttpoodlopiobnkav HECW avAAOYLOTLKAC LEAETNG.
O mivakeg mou akoAouBouv epdavilouv Tnv cuvBeon tng Kabapng Samavng yla tn oXeTKA TPpoBAsdn mou
KoTaxwpenOnKe ota amoteAéopaTO KoL CUVOALKA £€008a TNG Xpriong mou éAnée tnv 31n AskepPBpiou 2018 kattnv
kivnon twv oxetikwv Aoyaplacpwv mpoBAEPewv yla amolnuiwon mPoowrnikol Tou mopouadtalovtol otn
ouvnupévn Kataotaon OwkovouLkng O€ong tng xpnong 2017.

H Samavn ywa amolnpiwon mpoowrikol Tou avayvwplotnke otnv Kotdotaon XuvoAwol Ewcodnpartog
ovaAUEeTaL WE €ENG:

MpoBAEYeic yia Anolnuiwon Mpoo/kou Noyw EE6Sou

0 . 31.12.2018 31.12.2017
arno tnv unnpeoia

Mapovoa atla UTIOXPEWCEWY 11 8
AvayvwpLopévn untoxpéwan 11 8

31.12.2018 31.12.2017
TpéXoVv KOOTOC UTNPECLAC 1 1
XPNUOTOOLKOVOULKO KOOTOG 0 0
AvayvwpLlon avaloyloTkwy (kepdwv)/TnpLwv 2 2
Zuvolo 3 3

YrioAouro Evapéng 5
MpoBAedn avayvwplopévn otnv AnoteAéopata Meplodou 1 1
MNpoBAedn avayvwplopévn ota Aotmd Juvolikd Elcodnpota 2
YriéAouro Aéng 11 8

Ot BaolkéG avaAoyLOTIKEG TapaSoXEC yia T Xprion 2018 €xouv wg €ENG :

2018 2017
Erutokio mpoefodpAnoswg 1,50% 1,50%
MeAAOVTIKEC AUENTELG ULOBWVY 1,25% 1,25%
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Kwntikotnta pobwtwv/nuepoutodbiwy
(olkel0BeAng amoywpnon)
Kwntiwkotnta pobwtwv (améAuon) 6% 6%
Ovnowuotnta: MT_EAE 2012P (Tpamnela

™G EAAASo¢, Emttponr) Motwtikwy &

AodOALOTIKWY OEpdTWV)

1% 1%

Katwrtépw mapatiBetal n avaluon svalobnoiag tng avaAoyLoTIKAG UTTOXPEWGONG Ao TN LETABOAN TOU TEXVIKOU
ETULTOKLOU KAl TOU T000OTOU HETABOANC TWV HLoBWV.

Jevaplo 1 Yevaplo 2 Jevaplo 3 Yevaplo 4
TEXVIKO EMUITOKLO 2,00% 1,00% 1,50% 1,50%
AbUEnon pobwv 1,25% 1,25% 1,50% 1,00%
AvaloyloTikn
Yroxp£éwaon 11 12 12 11
31.12.2018

15. AOINEZ NPOBAEWEIZ
H kivnon tn¢ oxetkng mpoPALPewg otnv Kotdotaon OKovopLkng Oéong yla Tig xpnostg 2018 kat 2017 £xeL wg

eéne:

NpoBAcYerg

Noitrég TpofAEyeig

QOKOTAGTACNG
¢uokou tomiou

Tnv 1n lavouvapiov 2017 315
MPooBNKeg VOYVWPLOUEVEG OTA XPNILATOOLKOVOLKA OITOTEAECHATA 15
MNpocappoyeg mpoPAEPewv -56
Zuvolo 273
YnoAouta katd thv 1n lavouapiov 2018 273
MPocBNKeg VOYVWPLOUEVEG OTA XPNIATOOLKOVOULKA OIMOTEAECTHATA 16
Zuvolo 290

H Etatpeia umtoxpeoUTal va amoKATOOTHOEL TO GPUOLKO TOTIO, OTIOU EYKABLOTA HOVASEG apaywyn S NAEKTPLKAC
EVEPYELAG, |LE TO TIEPOC TNE EKUETAANEVONC, cUpdwva pe Tic AndOeioeg adeleg amd Ta kpAtn eykatdotoonc. H
avwtépw TPORAsPn €290 x\. (€ 273 y\. tnv 31/12/2017) amewkovilel TG omaltoUUeveG SAMAvVES yLo
anoéNnAwon tou e€omAlopoU Kot Slapopdwaon Tou XWPoUu OMoU aUTA Elval EYKOTECTNUEVA, LE TN XPHON TNG
ONUEPLVAC TEXVOAOYLAC KOl UALKWV.

Evtdc tng mponyolpevng xpriong (2017), n Etawpeia anoddcios tnv enéktoon thg wdEAng {wng tou AloAol
Mdpkou amo 20 oe 25 €T, HUE AMOTEAECUA TN UELWON TOU XPNUOATOOLKOVOULIKOU KOOTOUC TwV TPoPAEPewy
anokardotaocng puoikol Tomiou TnG Xprong 2017 katd To moad Twv € 3 XIA. o€ OXECN LE TO XPNUATOOLKOVOULKO
KOOTOG Ttou Ba eixe mpokLPEeL eav N eméktaon TG WhEALUNG Lwng Sev gixe AaBel ywpa.
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16. ENMNIXOPHIHZEIZ
OuL emopnynoelc tnv 31n AskeuPpiou 2018 kot 31n AeskepPplou 2017 OTIC GUVNUUEVEG OLKOVOULKEG

KOTAOTACELG, avaAUovtal WG EENC:

YmoAoitro évapéng 8.713 9.118
MeTagopd avaloyiag TG Xpriong ota atroTeAéopaTa -405 -405
Zuvolo 8.307 8.713

OL emyopnynNoelg adopouv KPATIKEC EMLOOTATELG Lo TNV avamtuén AloAkwv Mapkwv Kal amocBEvovtal otnv
Katdotaon ZuvoAlkol Elcodnpatog tng xpnong mou adopolv, cUpdwva pe Tov pubuod anodcBeong Twy mayiwv
mou ermudotouvtal.

OL avwTEpwW ETLXOPNYNOELS amooPevovtal ota £0060 LOVO KATA TO PEPOC EKELVO TIOU OVTLOTOLXEL OE TANPWG
OTOTIEPATWHEVA KAl AELTOUPYOUVTA QLOALKA TIAPKAL.

17. NPOMHOEYTEZ
Ot mpopnBeutég tnv 31" AskepPpiou 2018 kat 2017, OTLG CUVNUEVEC OLKOVOULKEG KOTAOTAOELG, AVOAUOVTAL WG

eéne:

MNMpopnBeuTég 31.12.2018 31.12.2017

MpounBeutég 308 175
YTrepyoAdpol 7 4
Xuvolo 315 179

18. AEAOYAEYMENEZ KAI AOINEZ BPAXYNMPOOGEZMEZ YNMOXPEQZEIZ
O Aoyaplaopodg SoUAeUpEVES KOl AOLTEG BPaXUTIPOBECIEG UTIOXPEWOELG KATA TNV 31n AekepPplov 2018 kat 31n

AekepBpiov 2017 OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG OVOAUETAL WG EENAG:

AeSOUAEUHEVEG Kal AOLTIEG BPOXUTIPOOECHEG UTIOXPEWOELC, 31.12.2018 31.12.2017

XPNHOTOOLKOVOULKEG

Odel\OpeveG APOLBEC TTPOCWTILKOU 1 2
Aedoulevpéva E€oda 13 13
Motwtég Aladopol 1 0
Zuvolo 15 15

AeSOUAEUHEVEG Kal AOLTIEG BPOXUTIPOOECHUEG UTIOXPEWOELC,

7 31.12.2018 31.12.2017
Mn-XpnNUOTOOLKOVOULLKEG
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Yrnoxpewoelg ano ¢popoug-tEAn mAnv ¢popou elooSAUATOC 26 41
Aodallotikoi opyaviopol 1 2
Zuvolo 26 43

19. ®OPOZ EIZOAHMATOZ

JUupdwva pe TNV eAAnVIKn ¢dopoloyikny vouoBecia, o $opoAoyLlkOG CUVIEAECTAG avepxotav o 29% yia
™ xpnon 2018 kot 2017. Me apBpo 23 tou Nopou 4579/2018 oL cuvteleotég tou GOpoU €LGOSAHUATOG
MELWVOVTAL OTASLaKA OE €LKOOL OKTW TOLG €KATO (28%) yla Ta eLoodnuata tou popoloyikol €toug 2019, ot
£lkool enTd TOLC €KATO (27%) yia Ta elcodnipata Tou dpopohoylkou €toug 2020, os gikoot £€L Tolg ekaTo (26%)
yla ta elcodnuata tou dpopohoyikol €toug 2021 kal o €LkOOL TTEVTE TOLG €KATO (25%) yla Ta ELCOSAATA TOU
dopoloylkol £toucg 2022 kot £metta. O TPOYUATIKOC TEALKOC dopOoAOYIKOG cuVTeEAEOTNC SladEpeL amod Ttov
OVOHOOTIKO. 2TNV Slapdpdpwon tou mpayuatikol popoloylkol cuvtedeotr emtdpouv S1adopol MapAyovTEeg,
ONUAVTLKOTEPOL TWV OTOoLlWwV eival n Un Gpopoloyik EKMTWON OPLOUEVWY Samavwy, ol SLapopEC CUVTEAECTWV
anooPeong mMoU MPOKUTTOUV HETOED TNG WhEAUNGS (WG TOU TIayiou KOl TwV CUVTEAECTWY Tou opilovrtal and
tov K.N.4172/2013 kot n Suvatotnta Twv ETOUPELWV Vol oxnuatilouv adopolOynTeC EKMTTWOELG KO
adopoldynta anoBepatika.

O ¢$0poG €l006NUATOC OTI( CUVNUUEVEG KOTOOTACEL, OTMOTEAECUATWY, OVOAUETAL WG akoAoLBwWG:

31/12/2018 31/12/2017

AvaBai\opevog $opog 167 524
Zuvolo Aamavng $popou 167 524
Képdn/(Tnuieg) mpo dpdpou elcodrpatog 573 706
OvouaoTIKOG POPOAOYLIKOG CUVTEAEDTNC 29% 29%
'E§060/(Ecob0) Ddpou eLc08huatog BACEL TOU LOXUOVTOG

, . , 166 205
ovopaotikol ¢popoAoyLlkol cuvteAEoT
Enidpaon dtadopdc dpoporoyikol cuvteleoth -220 0
Awaypadn/(Zuppndlopoc) poporoyikwy InpLwv 302 265
®opoAdynon amobepaTIKWY 0 47
Moviueg popoloyikég Sladopeg (amoteAéopata pUn 81 7
cuunepAapBavopeva otov UTIOAOYLoUO Tou podpou)
Npaypatikn Saravn popou 167 524

H 6nAwon dopoloyiag elcodnpatog urmoBalAetal o etiola Bacn, aAld Ta kEpdn 1 oL {nuieg ou SnAwvovtat
TIAPAUEVOUV TIPOCWPLVA EWG OTOU oL popoloyIKEC apxEC eAéyEouv Ta BLBALa kot oTtolyeia Tou popoloyoupévou
KoL ek60Bel n tehkn €kBeon eléyyou.

Jtnv meplmtwon auth elvatl mBavov va emiPAnBolv amd T GopoloylkeéG apxEC mpocBetol $popol Kal
npooauénoelc. Ot dopoloyikeég Inpieg, oto Babuo nmou yivovral anmoSeKTEC amo TIG GOPOAOYLKEG APXEG, LITOPOUV
va cupPndioouv peAlovtika popoloyntéa KEPSN yLa SLACTNUO TIEVTE ETWV OO TO £TOC TTOU TIPOEKUaV.
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Kat’ ebappoyn oxetikwv dopoloyikwv dataéswv: a) tng map. 1 tou dpBpou 84 tou v. 2238/1994 (avEAEYKTEG
unoB£oelc popoloyiag eloodrparoc), B) tng map. 1 tou dpBpou 57 tou v. 2859/2000 (avEAEYKTEC UTIODEDELC
@.N.A. kot y) Tng map. 5 Tou apBpou 9 tou v. 2523/1997 (emfoAn mpootipwy yla unoBéoelg dopoloyiag
gloobnuarog), To dikailwpa tou Anpociou yia tnv emiPoAn Tou GOPOU yLa TIC XPAOELG LEXPL Kol To 2012 €xel
napaypoadei péxpttnv 31/12/2018, pe tnv emipUAaln elSKWVY ) e€QPETIKWV SLATAEEWVY TTOU TUXOV TtpoBAEmouy
peyaAUtepn npoBeopia mapaypadng Kol UTO TI¢ TpolTIoB£aeLg ToU auTEg opilouv.

Mépav autwyv, KOTA mayla vopoloyia tou IupBouliou tng Emikpateiag kot Twv SLOKNTIKWY dikaotnpiwy,
eMelel udlotapévng otov Kwdika Nopwv mept TeAwv Xaptoorpou dlatdéews mepl mapaypadnc, n oxXETKN
alwon tou Anpooiou yla tnv emPoAr TEAWV XOPTOCHLOU UTIOKELTOL OTNV KOTA To apBpo 249 tou Aotikol
Kwbka elkooaetn mapaypadn).

Mo T xpnoelg mou £Anéav petd tv 31 AskepPpiov 2012 kat mopapévouv GopoAoyIKA AVEANEYKTEG, ATO TIG
opUOSLeC PoPOAOYIKEG apXEG 1 Kal amo Tov Opkwtd EAeyktr) Aoyloth tng Etatpeiag, n ektipnon pag sivat otL ot
dopol ou evdexopévwg pokLPouv Sev Ba £xouv ouoLwdn eMidpacn OTLE XPNULOTOOLKOVOULKEC/OLKOVOULKEC
KOTOOTAOELG.

Mo tg xproeilg 2012 kat 2013, n Etatpeia £xet eheyxOsi popoloyikd pe Baon tnv NOA 1159/26/7/2011 kat yio
TI¢ XpNoelg 2014, 2015, 2016 kot 2017 pe Bdon to apbpo 65A mapayp. 1 N.4174/2013, yLa TLG omoisg ekkpepel
1N OPLOTLKOTIOLNGN TOU EAEyxou amo to Yroupyeio Otkovoulkwy. MNa tn xprion 2018, n Etatpeia €xeL unayBel oto
dopohoylkd €leyxo Twv Opkwtwv EAsyktwv Aoylotwy mou mpoPAEnetal and ti¢ Statdaéelg Tou apbpou 65A
napayp. 1 N.4174/2013. O €heyxog €XEL EEKLVIOEL KAL TO OXETIKO POPOAOYLKO TLOTOTIOLNTIKO TtPpOoPAEMETAL VO
xopnynBel petd tn Snuoocieuon TwV OLKOVOULIKWY KOTACTACEWV TNG Xprnong 2018. O ev Aoyw €Aeyxog 6ev
QVAUEVETAL Va eTILDEPEL ONUAVTLKY Stadopomoinon ot PopoAOYIKEG UTIOXPEWOELG TIOU £XOUV EVOWHATWOEL
otig OlkovoulkeG Kataotaoelg, kabwg n stalpeia £xel oxnuatiost emapkeilg mpoPALPELC.

AvaBaAlopevog ¢opog
O avaBaAropevog dpopog eLooSUATOG UTTOAOYILETAL ETTL OAWV TWV MPOCWPLVWV GOPOAOYLKWV SLodopwV LETALY
NG AoyLoTIKNG aglag Kat TNG GopoAoyLKNG 0ELag TWV TIEPLOUCLAKWY OTOLXELWV KOL TWV UTIOXPEWOEWV.

O avaBar\opevog dpopoc elooSAUATOC UTIOAOYITETAL XPNOLULOTIOLWVTAC TOV AVOLEVOUEVO LoXUovTa GopoAoyLKo
OUVTEAEOTH KATA TOV XpOvo wpipaveng tng ¢opoloyLkig amaitnong/unoxpewong:

31/12/2018 31/12/2017
YrioAhouro Evapéng -704 -180
Xp£waon avayvwpLoUEVN OTO OITOTEAECHATA -167 -524
(Xpéwaon)/ Nioctwon avayvwplopévn ota Aomd CUVOALKA eLcodrpaTa 1 1
YrioAouro TEAoug -870 -704

H enidpaon amo tnv peiwon twv $popoloylkwyv cuVTEAECTWY ToU emédepe To Gpbpo 23 tou Nopou 4579/2018
avnABe og £€0060 € 4.882 x1A. yla thv Etaupeia.
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Ot avaParlopeveg GoOPOAOYIKEG ATOLTOEL KOl UTIOXPEWOELS Twv Xpnoswv 2018 kat 2017, kabwg kol n

enibpaocn Tou avaBoaAlopevou ¢opou ota amoteAéopata, otnv Kotdotaon ZuvoAlkoU Elcodnuatog,

avaAuovtal wg akoAoUBwg:

KaBapa Nouna
KEPSN GUVOALKA
1/1/2018 xprong swoodupata 31/12/2018
(Xpéwon)/ (Xpéwon)/
Niotwon Nioctwon
AvaBaAropevn Dopoloyiki Antaitnon /
(Yroxpéwon)
MpoBAedn anolnuiwong mMPOCWILKOU 2 0 1 3
Eruyopnynosig -165 -11 0 -176
Evowpoata Nayla -689 -116 0 -805
Acwpata Maywa 148 -40 0 108
AvaBailopevoc dpopog kabapwv kKepdwv/Aomwv
OUVOALKWYV EL0OSNLATWV 1
KaBapadg avaBaAlopevog ¢popog umoxpEwon -704 -167 -870

20. KYKAOZ EPTAZION

O KUKAOG €pYAOLWV NG XPNOEWG, OTIC CUVNUUEVEG OLKOVOULKEC KaTaotaoelg tnv 31" AskepPpiou 2018 kat 2017,

avaAUEeTaL WG €EAG:

KukAog epyaoiwv
‘Ecoda atrd TTWANCEIG TTPOIOVTWYV Kl EYTTOPEUNATWV

20voAo

31.12.2018 31.12.2017
2.928 3.152
2.928 3.152

21. KOzTOZz NQAHZEQN, EZzOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=HZ
To k6oTo¢ MwARoewy, ta £€0da Sloiknong, epeuvwv Kat avamtuéng tnv 31" AskepPpiouv 2018 kat 2017, ot

OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovtal ws eENC:

KéoTtog NwARoewv 31.12.2018 31.12.2017

KooTog TTwANnong kai avadAwong atmroBepdTwy 43 20
ApoiBég TTpoowTTIKOU 13 48
AUOIBEG uNXaVIKWYV, HEAETNTWV, TEXVIKWY CUUBOUAWY Kal TPITWV 10 1
Noitrég TTapoxEg Tpitwv (Utilities) 23 22
dbpol, TEAN KAl EI0POPES 135 129
AmrooBéoeig Trayiwyv 1.173 1.173
Ac@dhioTpa 71 64
Emiokeuég kal ouvtnproeig 658 633
Zuvolo 2.127 2.090
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"E€oda dioiknong & d166song 31.12.2018 31.12.2017

APOIBEG UNXAVIKWY, HEAETNTWYV, TEXVIKWYV CUPBOUAWYV Kal TRIiTwv 1 1
dopol, TEAN Kal EI0QOPEG - 2
APOIBEG OPKWTWV EAEYKTWV 5 4
Zuvolo 6 7

Mo to £toc¢ ou £€Anée tnv 31 AckepPplou 2018, ota £€0da TN Xpriong mou avaAlovtal oto KoVOUAL « ApoLBEG
OpPKWTWYV eAeyktwv» Sev meplhapfavovtol apolBEG TOU VOULUOU EAEYKTA KOl TOU €AEYKTIKOU ypoadeiou mou
apOopoUV OE EMUTPEMOWEVEG LN EAEYKTLKEG UTINPECLEG (E€QLPOUUEVWV TWV UTINPECLWV TOU UTIOXPEWTIKOU KAl TOU
dopoloylkol ehéyxou).

22. N\OIMNA EZOAA/(EZ0AA)

To Aoutd €00ba/(£€0da) TN XPOEWS, OTI CUVNUMUEVEG OLKOVOULKEC KATAOTAOELG TNV 31" AskepBpiou 2018 kot
2017, avaAvovtal wg €EAG:

Nowutd €éco0da

Nowna €écoda 31.12.2018 31.12.2017
‘Eooda amo mapoxn AouUtwy UTINPECLWV 1 2
Amoofeon enyopnynoswy mayiwv 405 405
AMa Aouna é0oda cupnepthappavopeva oto EBIT - 1

407 408

Nowund £€06a

Nowuna €§oda 31.12.2018 31.12.2017
Dopot, TEAN Kol aoAALOTIKEG ELODOPES TIPONY. XPNOEWV Kal

. . , -1 -
TIPOOTLLO KAL TIPOCAUENTELG QUTWV
AMa downa €€0da cupnephapBavopeva oto EBIT -2 -
Zo0volo -3 -

23. XPHMATOOIKONOMIKA EZOAA/(EZ0OAA)
To xpnUatoolkovoutkd €écoda/(£€06a) oTIC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG ovaAUovtal we €€NG:

Xpnparooikovouikd ‘Ecoda 31.12.2018 31.12.2017
‘Ecoda atrd TOKoUG KaTaBéoewy 12 1
Zovolo 12 1

24. KOXTOZz MIZOOAOZIAZ
OL apolBEG MPOCWTTLKOU KOl O LECOG OPOG OMACXOAOUEVOU TIPOCWTILKOU ovaAUovtal wg eENC:

Apoiég MpoowtikoU 31.12.2018 31.12.2017
MioBoi Kal TTapPETTOPEVEG TTAPOXES TIPOCWTTIKOU 10 38
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Eioc@opég ao@aAIoTIKWV TAEIWY
MpoBAEyeig kal ££0da atrolnuiwong TTPOCWTTIKOU
Zuvolo 13 48

25. 2YNAANATEZ ME 2YNAEMENA MEPH

31-Aek-2018

Ayopéc/E€oda MwAnosig/Ecoda Amnatioelg YNOXPEWOELG

MnTtpLkn 304 0 0 123
Noumd ouvledepéva Pépn 99 0 0 85
Z0volo 403 0 0 208
31-Aek-2017
Ayopéc/E€oda MwAnosig/Ecoda ATOULTAOELG YTOXpEWOELG
MnTtpLkn 317 0 0 113
Nound ocuvlebepéva Pépn 92 0 0 42
Z0volo 409 0 0 155

26. ZKOMNOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN
H Etaupeia elval ekteBelpévn og mMOAAMAOUE XpNUOTOOLKOVORLKOUE KvEUVOUCG OMwE 0 KivBuvog TnG ayopdg

(6lakupavoelg oTic CUVOANQYLOTLKEG LOOTLUIEC, TOL ETLTOKLA, OL TLUEG TNG OYOPAC KTA), TILOTWTLKOC Kivouvog Kat
Kivbuvog peuototntag. Emumpoobeta, n Etalpela sival ekteBelévn og KvEUVOUC TTOU OXETITOVTOL LE TIOALTIKEG
KOLL OLKOVOULKEG OUVONKEG KaBWC Kal HE TIC CUVONKEC TNG ayopag evépyelag Kal TG e€eAifelc otnv EAAGSQ.
Eniong, oe kwwdUvoug mou oyetilovtol pe alayEg otn vopoBeoia 1) og KavoviopoUg Kabwe emiong Kol OTLG
OUXVEG TPOTIOTIOLNOELG ToU popoAoylkoU cuotipatog otnv EAAASa. To mpdypappa Slaxelplong Kvduvwv tng
Etalpeiag otoxelel otov MEPLOPLOKO TNG OPVNTIKAG EMIBPOONG OTA XPNUOTOOLKOVOULKA QTOTEAECUOTA TNG
Etalpeiag mou mpokumtel and thv aduvapio mpoBAEPNC TWV XpNLOTOOLKOVOULKWY ayopwy Kat tn Staklpoavon
OTLG LETAPANTEC TOU KOOTOUG KAL TWV TIWANCEWV.

H moAuwtikny Slaxeiplong kwvduvwy epapuoletal amd TIG OLKOVOULKEG UTnPeoieg Tou OUiAou TOU QVAKEL N
Etalpeia. H Stadikaocia mou akoAouBeital eival n mapakatw:

e AfloAdynon twv KWvSUVwWV Tou oxetilovtal e TIG SpaoctnpLoTnTEG Kal T Aettoupyieg tng Etatpeiog,

o oxedlaopog g pebodoroyiag kat eTAoyr) TwWV KOTAAANAWY XPNLOTOOLKOVOULKWY TPOTOVIWY yLa TNV Lelwon
TV KWOUVWV Kat

e cktéheon/edpappoyn, oclpudwva pe tn Sladikaoio ou £xeL eykplBei amod tn Sloiknon, tng Stadikaoiog
Sloxeiplong kwdOvwv.

To XpNUOTOOKOVOULKA péoa TnG Etalpelag amotedouvtal Kuplwg ano katabioelg oe Tpaneleg, SIKALWUATA
umepovaAnng oe tpdmeleg, PBpaxumpoBecuo  XPNHOTOOLKOVOUIKA Tipoiovta uPnAng peuototnTag
SLOMPayHOTEUCLUO OTNV XPNHUOATOYOPA, EUMOPLIKOUC XPEWOTEG KAl TILOTWTEG, SAVELA KOL UTIOXPEWOEL OO
pLobwoelg.

2YNAANATMATIKOZ KINAYNOZ
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JuvaAlaypatikog eivat o kivbuvog, Omwg n  evAoyn afla 1 UEANOVTIKEG TOUELOKEG POEC €VOG
XPNUOATOOLKOVOULKOU UEGOU Ba UTTOKELVTAL 0€ SLOKUUAVON AOYw LETABOAWVY 0TI CUVOAAQYUATLKEG LOOTLULEC.
AUTO TO €l60¢ KlvbUvVou umopel va mpokUYEL, yla tTnv Etalpeia, amd ouvouoloynuEVEG O £Evo vOouLloua
OUVOANQYEG, UE XWPEG KTOC ELpwIWwvNg KaL XWPES TIOU eV €X0UV CUVSECEL TO VOULOUA TOUG LLE TO EUPW.

H Etalpeia dev ektiBetal oe cuvaAlhaypaTiko Kivouvo KaBwg To UVOAO TwV cUVOAAAYWV TNG ELVOL O€ EUPW.

ANAANYZH EYAIZOHZIAZ KINAYNOY ENITOKIOY

H moAwtikn tng Etatpeiag ival va eAoyLloTonoloeL Tnv €KBeon TOU 0To KivOUVO TAWELOKWY POWV ETILTOKIOU OGOV
adopd tn pakponpdBeoun xpnuatodotnon. Ta pakponpoBeopa davela mou £xeL AaBeL n etatpeia eival Savela
KUMOLVOLLEVOU €TILITOKIOU e Baon To euribor. H Etatpeia Sev €xel cuva el cUpBacn avtaAAoynG EMITOKIWV 0AAG
napakoAouBel oteva tnv €€EALEN TN alyopPAG TWV EMLTOKIWVY IIPOKELUEVOU va emMéUPEL OToU KpLBOel avaykaio.

O nopakdtw mivakag mapouctalel TNV eualobnoio Tou amoTEAECUATOC TNG XPONE EVAVTLTOU BpaxumpoBeouou
Savelopol Kal Twv Katobéoswv tng Etatpeiag, oe pla pPetaBoAr Tou €MITOKIOU TG Tafewe Tou +20% —20%
(2017: +/-20% emioncg). Ot oAAOYEC OTA ETLTOKLOL EKTLLATAL OTL KvoUvTal o€ pia Aoyilk Baon os oxéon HE TIC
MPOOHATEC GUVONKEC TNG AYOPAG Kol LEXPL OAUEPO TTapouaLlalovTal OTAOEPEG O OXEDCN UE TNV TIPONYOUUEVN
xprion.

2018 2017
Nood o XA. € 20% (20%) 20% (20%)
ATOTEAECO XProNC HETA ard dOpoug (63) 63 (81) 81

H Etatpeia dev ektiBetal og aAoUC KLVEUVOUG TILWVY ETILTOKIWV.

ANAAYZH KINAYNOY ATOPAZ
H Etoalpeia, ylo Ta XpnHOTOOLKOVOULKA TG TTEpLoUaLaka LEéaa Sev ektiBetal og kivduvo ayopdc .

ANAAYZH NIZTQTIKOY KINAYNOY

Motwtikog eivol o kivbuvog tou OTL To avtloUPPAANOUEVO UEPOC Ot €va XPNUOATOOLKOVOULKO péco Oa
npokaAéoel {nuia oto GANO LEPOC amotuyyavovtag va ££odANOEL TNV OXETIKN UTIOXpPEwaon. H €kBeon tng
gtalpeioc 6oov adopd oToV MIOTWTLKO Kivouvo, TteplopileTal oTa XPNHOTOOKOVOULKA TIEPLOUCLAKA OTOLXELD, T
orola, TNV nuepounvia tou loohoylopol, avalvovral we €€NG:

Motwtikog Kivduvog 31.12.2018 31.12.2017
Egz)rz?sg anouthoels & Amouthoelg and cupuPdoeis e 1912 1534
AT OELG OO XPMUATIKEG SLEVKOADVGELG 1 1
Agopevpévol Aoyoprloopoi tpanelikdv Katabéoemy 924 1.260
Xpnupatikd dtabécio 1.638 422
3.775 3.218
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H Etalpeia eAéyxel SLapKwGE TLG AMALTAOELG TNG KL EVOWHOTWVEL TG TTPOKUMTOUaeC MANPodOpleg OTOV MIOTWTLKO
Tou €Aey)o.

To oUVOAO TWV QTALTAOEWVY TOU evepyelakol KAASou adopd otov eupUTEPO ANUOGCLO TOUEN OTO ECWTEPLKO
(ANATHE) kot oto £fwteplkd, evw To (6l0 OoYVEL Kal yla TO HEYAAUTEPO MEPOC TWV QATMAITHOEWV TOU
KOTOOKEUAOTLKOU KAGSOU.

H Etatpeia mapadootakd, Aoyw tng GUCEWS TWV EPYACLWYV TNG, SeV EKTIBETAL O ONUAVTIKO TILOTWTLKO Kivouvo
anod EUMOPLIKEG QATIOLTAOELS, €KTOG amo KoBuoTepnoelg Twv elompdaewv amd tov AATHE, mou pmopouv va
TIEPLOPLOTOUV CNUAVTLKA UE TNV edappoyr tou N.4254/14.

O MIOTWTLKOG-OUVAANAKTIKOG KIvOUVOC yla T XpNHATIKA StaB€aipa, KaBwe Kal yla TIC AOUTEG amALTHOELS Elval

XapNA6¢ 6edopévou OtL oL cuvaAlaoodpevol gival Tpameleg pe uPnAng molotntag kedatatakn Stapbpwan, To
AnpOOLo N ETALPELEG TOU eVPUTEPOU ANUOGCLOU TOUEX I LOXUPOL ETILXELPNUATIKOL OAOL.

H Awoiknon tne Etatpeiog Bewpel 0TL OAO T AVWTEPW XPNHOTOOLKOVOLLKA TIEPLOUGCLOKA OTOLXEla yLa Ta omola
£xouv mpaypotonolnBei oL anapaitnteg AMopelWoEeLS eivatl UPNANG TILOTWTLKNG TOLOTNTAC.

Ta TOOA TIOU QVTUTPOCWTEVOUV TNV HEYLOTN €KBeon otov KivBuvo auTO OTo TEAOG TNG TPEXOUOOC KOL TNG
OUYKPLTIKAG TEPLOSOU eival n tpéxouoa afio autwyv Twv KovOUAiwv oTig avtiotolyeg meptodoug. O PEYLOTOG
TIOTWTLKOC Kivduvog tng Etatpeiag eivat n éAeuon tng mbavotntag XpEOKOTMIiag TOU avTLloUUBAAASUEVOU.

Asv udiotavtat tnv 31/12/18 eyyunoelg kat motwtikég avopabuicelg (credit enhancements) ywa tnv
€€a0dAALON TOU TUOTWTLKOU KLVSUVOU TWV AVWTEPW OTALTHOEWY

Agv vdiotavrtal tnv 31/12/18 XpNLATOOKOVOULKEG AMALTAOELS 0 KaBuotépnon.

ANAAYZH KINAYNOY PEYZTOTHTAZ

H Etalpeia Staxelpiletal TG avAYKEG PEVOTOTNTOC TNG HUE TPOOCEKTLKN) TAPAKOAOUBNON TWV XPEWV TWV
LOKPOTIPOBECUWY  XPNUOTOOLKOVOULKWY  UTIOXPEWOEWV KAOWC €mMiong Kol TwV TANPWHWY  TOU
TpayaTonolouvTal Kabnuepvd. Ol avaykeg peuotoTnTag mapakoAouBouvtal o S1adopeg XPOVIKEG {WVEG, O€
KaOnuepvn kat eBdopadiaia Baon kabwg kal og pia KUALOHevN Ttepiodo 30 nuepwy. OL aVAyKEG PEVOTOTNTAG
YLOL TOUG ETOUEVOUC 6 UNVEC KoL TO EMOUEVO £T0G poadlopilovral pnviaia.

H Etalpeia Statnpel petpntd kot Stabéoipa oe tpameleg yla va KaAUPEL OVAYKEG PEUOTOTNTAC YLO TIEPLOSOUG
£w¢ 30 nuepwv. Ta kepAahala yLa TG LECOTIPODECEC AVAYKEG PEVOTOTNTAC OmoSeceVOVTAL A0 TPODECULOKES
kataboslc tng Etatpeioc.

H ANKTOTNTA TWV XPNUOTOOLKOVOLLKWY UTIOXPEWOCEWV TNV 31n AskepBpiou 2018 avadletal we £EAG:
Kivéuvog pevototntag - AnKtotnta

TWV XPNHOATOKOLVO LKWV 31.12.2018
UTIOXPEWOEWV
BpayvrpéOeopeg Moxkporpd0eopeg
0 g 12 pjveg 1 ém¢ 5 ¢ apyoTEPO 0d 5
&t

MaxkpompdOeopog Aavelopog 1.143 4.529 2.280
Epmopwcéc Ynoypehoeig 315 0 0
AOUTEG VTTOYPEMGELG 41 0 0
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Xvolo 1.499

4.529

2.280

H avtiotolyn ANKTOTNTO TWV XPNLOTOOLKOVOULKWY UTIOXPEWCEWV yLa TNV 31n AskepPplov 2017 ixe wg e€ng:

Kivéuvog pevototntoag - AnKtotnta

TWV XPNHATOKOLVOULKWV 31.12.2017

UTIOXPEWOCEWV

BpayvrpéOeopeg Moxkponpd0eopec

0 £og 12 pjveg 1émc 5 ¢ apyoTePo amd 5
£t
MoaxporpdOecpog Aavelspog 1.145 4.520 3.418
Epmopikéc Yroypemoeig 179 0 0
AOUTEG VoY PEDCELG 58 0 0
Xvolro 1.382 4.520 3.418

OL avwTépw oUUPATIKEG NUEPOUNVIEC ANENC AVTIKATOMTPI{OUV TIG MLKTEC TAUELOKEG POEG, OL OTIOLEG EVOEXETAL

va SLapEPOoUV Ao TIG AOYLOTIKEG lEG TWV UTIOXPEWOEWV KATA TNV NUEPOUNVIA TOU LoOAOYLOUOU.

27. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YMNOXPEQZEQN ANA

KATHIOPIA

To XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO KOBWG KOl OL XPNULATOOLKOVOULKEG UTIOXPEWOELG KATA TNV
NUEPOUNVIX TWV OLKOVOULIKWY KATACTACEWY UTTOPOUV Va KaTnyopLomotnBouv Kot wg €€N¢

XPNHOTOOLKOVOMLKA TTEPLOUCLAKA OTOLXELOL 31.12.2018 31.12.2017
Eunf)lesg anortoelg & Amartioelg amd cVUPAcELG pe 1912 1154
meMATES
Agdovievpéva €coda 0 380
AT OELS 0l YPMUATIKEG O1EVKOADVOELS 1 1
Agopevpévol Aoyaploopol Tpanelikdv Katabéoemv 924 1.260
Xpnuatikd dbécyua 1.638 422
Yvolo 3.775 3.218
XPNHOTOOIKOVOHIKES VITOYPEDCELG 31.12.2018 31.12.2017
N{omponpc;ﬂecua davela & ’ 6.809 7038
davela amd YpMNUOTOdOOTIKEG LIGOMGELS
6.809 7.938

Yoypedoelg ENYETPOVUEVES GTO AVATOGPESTO KOGTOG -

. 315 179
[popunBevtéc
Yoypedoelg ENYETPOVUEVES GTO AVATOGPESTO KOGTOG -
MokpompdOeGLES VTTOYPEDTEIG TANPOTEESG TNV EMOUEVN 1.143 1.145
xpion
YoypedOELS EMPETPOVUEVESG GTO AVATOGPECTO KOGTOG -

. . , , 15 15
AgdovAevpéves kol Aoumég PpoyvmpdOec e LVTOYPEDTELG

1.473 1.339

Xvoro 8.281 9.277

3t onueiwon 4 mapExovtal avoAUTIKOTEPEG EMEENYNOELC YL TO TTWG N KATNyopLla TwV XPNHOTOOLKOVOULKWVY

UEOWV EMNPEALEL TN LETAYEVECTEPN ATOTIUNGN TOUG.
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28. MOAITIKES KAI AIAAIKAZIES AIAXEIPIZHE KEDANAIOY

OL otoyol tn¢ Etalpeiag 6cov adopd tn Slaxeiplon tou kedahaiou sivat oL €€AG:

o va etaodpaliosl TNV kavotnta NG Etatpeiag va cuvexiosl tn Spactnplotnta tng (going-concern) kot

o va staodalioel pLlo KAVOTIONTIKN amOd00n OTOUG UETOXOUG TLUOAOYWVTAG TPOIOVIA KAl UTNPEOLEG
avaAoyLka Ue To eminedo kvduvou.

®  vQ EKTTANPWOEL TIC CUMPBATIKEG TOU UTTOXPEWOELC AVADOPLKA LLE OPLOPEVEG SOVELOKEG CUUPBACELS

e va efaodalioel TV tpnon tTwv ghayxiotwv oplwv mou Bétel n vouoBeoia avadoplkd pe tTnv avaindn
E£PYOANTITIKWV KOTOLOKEV WV

H Etalpeia kaBopilel To UPog Tou KepaAaiou avaloylkd He Tov Kivouvo Twv SpaoTnploTiTwy, mopakoAouBel
TLC e€eAifelg OTO OLKOVOLILKO TTEPLBAANOV KOl TNV ETSPACT TOUC OTA XAPAKTNPLOTIKA KIvEUVou, Kot Staxelpiletal
v kedpalatakr Soun (oxéon davelopou mpog kepahala) LE TNV MPOCSaPLoYr Tou UPouC Kal Tng SLAPKELAG TOU
Savelopol, tnv €Kk6oon VEWV HETOXWV N TNV £motpodr kepaAaiov oTOUG HETOXOUG, TNV MPOCAPUOYH TOU
Uoug Tou PepiopaTOoG 1 KOL TNV MWANCH LEMOVWHEVWYV 1] OLASWVY TIEPLOUCLOKWY OTOLXELWV.

H Etalpeia xpnuotodotel tTnv Kataokeun Twv ALOAIKWY MAPKwWV Kal Twv AOUTWY £pYwV TOU HECW eVOC PElyHATOC
WOlwv kedaAaiwv, Tpamelikol SavelopoU Kal KPOTIKWY emiyopnynoswyv. Ma Tto okomd autd n Etalpeia
napakoAouBel tov deiktn Tpamellkdg Aavelopog mpog Iuvolo AmacyololUpevwv Kepohaiwv. Q¢ TUvolo
AnaoyoloVpevwy Kepalaiwv opilel To olvolo Twv 6iwv kedaAaiwv, Tou Tpamellkol SAVELOUOU, TWV KPOTIKWY
ETIUYXOPNYNOEWV HELWHEVO KATA TO MOOO TwV TAPELONKWY Slabeoipwy mou Sev UMOKELWVTOL OE OTOLOSNTIOTE
TLEPLOPLOUO Xpriong N S€cpeuan.

O Selktng KaTd o TEAOG TWV Xprioswv 2018 kat 2017 €xel wg e€AC:

Acgiktng Tpanelikog Savelopdg/ ZUvoAo ArtaoxoAoUEVWV 31.12.2018 31.12.2017

Kedalaiwv
Tpanelikog daveropoc 7.952 9.083
YHvoro Wimv kepaiaiov 10.278 9.873
Tparelikdc davelopnog 7.952 9.083
Emyopnynoeic 8.307 8.713
Metpntd kot katafécelc (TAEOV OEGUEVUEVOV) -2.562 -1.682
Kepdrma 23.975 25.987
Tpoanelikog daveiopos/ Xovoro Artacyorovpevov Kepalaiov 33% 35%

29. ZHMANTIKA TEFONOTA THZ NEPIOAOY
Agv UTTAPXOUV CNUAVTLKA YEYOVOTA amo tn xprion 2018..

30. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA THZ KATAXTAZHZ OIKONOMIKHZ OEZH2
Aev €xel oupPel kATOlO yeyovog TO omolo va emnpedlel ONUOVIIKA TNV OWKOVOMLKN StapBpwon 1 tnv
ETIXELPNUATLKA Ttopeia TG Etatpeiag amo tig 1/1/2019 péxpt tnv nuepounvia cuvtagng Tou mapovtog.
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31. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ

EvSexOouevec YIOXPEWOELC

Ita mAaiola eKTEAEONG TWV €PyAcLWV, n eTalpela evoéxetal va Ppebel avtipétwnn pe mBAVEC VOULKEG
SlekdIKNoeLg amo Tpitouc. JUpdwva, TOoOo UE Tt Aloiknan, 600 kat pe To Noptkd T0pBoulo tne etalpeiag, Sev
uolotavral emidikeg n umo Stautnoio Stadopeg SIKACTIKWY 1 SLALTNTIKWY 0pYyAVWV TIou adopolV TNV ETALPELA.

O Npdedpog
Tou A.2.

MuanA
fouplng
A.A.T. X 019607

O AleuBivwv
ZUpBouAOG

EMpavouni
Mapaykoudakng
A.A.T. AB 986527

Ot Owkovoptkol AleuBuvteg

Operation

Elpavouni
Qadaliodg
A.A.T. AK082011
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Finance

ApPLOTOTEANG
InnAlwtng
A.AT. AK127469

O MNpolotduevog
Noylotnpiou

Aptav
Tlavapn
AAT. AM 587311
A.A. OEE 064937
A’ tagng



