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O IPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AGHNQN

Avokowvevel 0TL:
Tnv 23/08/2019 koraywpicOnkav oto ['evikd Epmopikd Mntpodo (I.E.MH.) pe Kodwkoé ApOpo Kataydprong 1827575, ot
gykekpéveg amd v 06/08/2019 Toktikn Tevikf ZuvEAELoT TV UETOY®V OIKOVOUIKEG KOTAGTAGELS WE TIG OYETIKEG £KOEGELG
omov omd v keipevn vopobesia amattovvtor e Avovoung Etapeiog pe v emovopio «MOYETAGEPHE ANQNYMH
EMIIOPIKH ETAIPEIA XYXTHMATQON EAETXOY» , 10 dwkpitiko titho «NEW ALERT» kot aptbpo I''E.MH. 7409801000
yuo T gprion 01/01/2018 éwg 31/12/2018.
Ol 0IKOVOUIKEG KATOGTAGEIS IE TIG OYETIKEG ekBécelg Omov amd Vv Keipevn vopobesio amaitodviol aroTeEAOVV avamTOoTAGTO
HEPOG TNG TALPOVS UG AVOKOTVMOT|S.

H raraydpion Eyve, uetd amo Tomiko Eleyyo (Eleyyo minpotntag), coupwva ue Ty drdraln tov dplpov 9, mapayp. 2, tov N.
4548/2018 (PEK 104/4) wor v Oomyia pe AAA: 6470465XI8-ED5 (ap. mpwt. 141372/ 28-12-2018) s Ievikig
TI'paupuazcios Eumopiov & Ilpocraciag Katavaiwty, & covovacud ue tig otatdéels tov N.3419/2005 ormwg 1oyver
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EKOEZH AIAXEIPIZEQ> TOY AIOIKHTIKOY 2YMBOYAIOY
ETAIPIAZ «MOY2TA®EPH2 ANQNYMH EMIMOPIKH ETAIPEIA

2Y2THMATQN EAEXOY »
A.®.M. : 998656870, I'.E.MH.: 007409801000

(_nepiodog xpnonganod : 01/01/2018 éwg: 31/12/2018).

Mpoc TNV TakTIKN FeVIK FUVEAEUON TOV PETOXWV

KUpiol péEToxol,

YnoBAAAOUWE CUVNUMEVWG OTN YEVIKI OUVEAEUCH 0AC TIG OIKOVOUIKEG KATAOTACEIC TNG ETAIPIAC
yia Tnv xpnon ( nepiodog xpnong and : 01/01/2018 €wcg : 31/12/2018 ) ocUupwva e Tov
N.4308/2014 nou kaBopilel Tn kaTnyopia TNG OvVTOTNTAC TO UMOJEIYHA TWV AVWTEPW
OIKOVOUIKWV KATAOTACEWV ME TIC NAPATNPNOEIC HAC NAVW O AUTEC KAl NApakaAoUME va TIC

EVKPIVETE.

1. Avaduon T1ng e&EAIENG kal TV emOOCEWV  TwV  JdpdoTnPIoTATWV TNG
ovVTOTNTAG.

v ZUuvoNnTIKN NEPI

ETAIPEIAC :

H MOYZTA®EPHZ ANQONYMH EMIMOPIKH ETAIPEIA XYZTHMATQN EAEMXOY éxel oTpartnyika
EMAEEEl va AeiToupyei pe Tpono unelBuvo kal va avaAapPaver TiIG eUBUVEC yia TIC OMOIEG
EMNTWOEIC £XEl N AsIToupyia TNG anEvavti o€ OAd Ta &evOIAPEPOPEVA HEPN OTA oOroid
aneubuveTal kal ennpealel. ZTo NAgiclo auTo, uAonoloUvTal CUCTNUATIKA HE TO 10XUOV VOMIKO
Kal KavovioTIkO NAqiolo, Pia ogipd ano dpdaceic, UE OTOXO:

v Tn AerToupyia TnG eTaipeiag pe oeBacud aTo nepiBaiiov,

v Toug epyalOpevouc,

v TOUG NEAATEC,

v TOUG NPOUNOEUTEC,

v TIG TOMNIKEC KOIVWVIECG

v Kal TIG KPATIKEG APXEG

01 a&ieg Hag anoTun®voVTal OTIC AEEEIC :



«AKEPAIOTNTA» KABWC EVEPYOUWE ME €INKpIVEId OEBOUEVOI TIC QVAYKEG TWV NEAATWV
Hag,.

«ZEBAOHOG oTOV AvOpwno» kabwg €ival n kivnTApia dUvaun Tng enituyiag pac. H
ETAIPEIQ CUMNEPIPEPETAI GTO NPOCWIKO PE OEBACKO Kal a&lonpeneia.

«YWYNAEG eEMBOOEIC» e ouveXn BeATIwON TNG anodoonC KAC, HEAETWVTAC NPOCEKTIKA
Ta anoTeAéoparta kal gppovTifovTag va pn dlakuBeUsTal NOTE N AKEPAIOTNTA HAG Kal O
ogBaopoC Npog Tov avepwno.

«OpadikoTnTa» kabw¢ polpaloPacTe YVWOEIG, 10€EC Kal  €nelpia, OEiXVOUUE
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXoude Ta KaAUTepa Ouvard
anoTeAéopara.

H etaipeia MOYZTA®EPHZ ANQNYMH EMIMOPIKH ETAIPEIA ZYZTHMATQN
EXEl OTPATNYIKA €MIAEEEI va AsIToupyEi PE TPOMNO UNeUBUVO Kal va avaiaupavel
TIG EUBUVEG YIa TIC OMOIEG ENINTWOEIC EXEI N AEITOUPYIa TNG anevavTi € OAa Td
evolapepopEva WEpn oTa onoia ansubuveTal kal ennpeddel. ZTo nAaiolo auTo,
uAonoloUvVTal CUCTNKATIKA PE TO 10XUOV VOUIKO Kal KavovioTIKO MmAdiclo, pia
ocIpd anod OpdAcEIC, UE OTOXO:

Tn Aeiroupyia TnG eTaipeiag Ye oeBacuo oTo nepIBaiiov,

Touc epyalOpevouc,

TOUG NEAATEG,

TOUC NPOUNBOEUTEC,

TIG TOMNIKEC KOIVWVIEC

O O O O o o

Kal TIG KPATIKEG apXEG

H emiruxnuévn dpaoTnpioTnTa TNG ETaipeiag opeileTal oToug €ENG NAPAYOVTEC

v MeAaToAOyIO TOU OMoIoU IKavonoloUVTal Ol avayKeg,
v' EEEIDIKEUEVO NPOCWNIKO

v Zuveneia AOywv Kal Epywv ano PEPoUG TnG 810iknong.

v ZT10YO0l, BaoikEG agieg, ZTPATNYIKEG:

o ZTOYxoI
= AUE&non Tou Tdpou,

» BeATiwon Tou NepIBwpiou PIKTOU kal kaBapou kEPAOUG,



= AsipOpOoC avanTuén

o Baoikeég agieg
= 'EVTINN OXEON ME TOUG NEAATEC,
= KataAAnho gpyaciako nepiBaiiov,

» Eukaipieg eEENIENG oTouC £pyalopEVOUG

o Kuipieg oTpaTnyikeg

= JlaTApnon OXEoEwv: OIaTAPNON TWV OXEOEWV TNG  APIOTNG
ouvepyaoiag TOo0 Pe NEAATEG 00O Kal JE TOUG BacikoUG NPOUNBEUTEC,

= avadlopyavwon - avantu&n: avantuén vewv kal BeATiwon Twv AdNn
UNapxouowVv  UMNPECIWV Kal MPOoIOVTWV Kal El0aywyr) Of VEEC
dpaocTnPIOTNTEG UWNANG NPOOTIBEUEVNG agiac.

» EnékTaon : EnEKTaon OTA AUEOWC EMNOUEVA £TN OE VEEC AYOPEC, Yia
TNV ugioTapevn dpacTnpidTNTd, HE OKOMO TNV NPOCEAKUCN MEAATWV

HE UYPNAOTEPO €1000NHA.

v ApXEG 310iKkNONG KAl ECWTEPIKA ouoTAHATA SiaxEipiong - ENISOCEIC

H dloiknon Tng ETaipeiac napéxel kateuBuvaon, nyeoia kabwg kai €va KaTtaAlAnAo
nepIBaN\ov yia Tn Asiroupyia Tng, woTte va g€ao@alileTal 0TI 6Aol o1 diabeaiyol ndpol TNG,
dpacTnpionoliouvTal NANPWE YIa TNV ENITEUEN TWV AVTIKEILEVIKWY OKONWV TNC.

O1 noAiImikée TnG ETaipiac ora otadia TnG napaywyikng Kai AEImoupyikng TnG dpacTnpioTnTac
divouv Eugaon:

= ZTNV Napoxn UuwnAng noldTnTag npoiovTwy Kal Unnpeciwy.

» Tnv e@appoyn diadikaciwv nou ortnpifovral oe diapaveia kalr dikaloouvn Kal Tnv

KaBIEPWON KOIVWV apXwV Kal Kavovwv.
=  JeBaopo yia To nepIBAiov.

» H AeiToupyia Tng enixeipnong enonTeueTal ano 1o A.Z.



O kUKAOG epyaoiov TnG KAEIOPEVNC XPNOEwC avnA@e oe 7.073.495,66€ kal Ta
anoTteAéopata npo QOopwv 447.951,68€. H eTaipia npayparonoinoe KEPSGOG XPAONG
309.707,60€, kal n @QOpoAoyIkK TNG Uunoxpewon aviABe oe 138.244,08€. TO TAKTIKO
anoBepaTikd TNG KAEIOPEVNC Xpriong 2018 diapop@wbnke ae 15.500,00€ kal TO AnNOTEAECHA €IG
VEO TNG XPNONG 0 294.207,60€. XTn GUVEXEIA Yia NANPECTEPN NAnpo@opnon 6a napabeooupe
avaiuon Twv endOCEWV TNG £TAIPEIAG CUP@WVA |E TA OIKOVOUIKA TNG OTOIXEIA TA OMnoia NPEnEl

va BewpolvTal 0TI avTanokpivovTal aTnv eUpavifopevn €ikdva Tou 1I60A0YIOHOU TNG KAEIOUEVNG
xpnong 2018.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
To AloiknTikO ZUupBoUAIo BAEnel pe ouykpaTnuevn aiolodogia Tnv TpéExouoa XPAon Kai
npoodokei og pia oTabeponoinTiky nopeia TnG eTaipiag AOyw Kal TNG OIKOVOMIKNG Kpiong Kal
TOU au&nuévou avtaywviopou. Me Tnv AREN TnG €Taipikng Xpnong €to¢ 2018 n ovtoTnTa
MOYZTA®EPHZ ANQNYMH EMMOPIKH ETAIPEIA XYZTHMATQN napoucialel, oUNQVa KE TIG

XpNUAToOIKOVOUIKEG KAaTAoTAOEIC, Ta NAPAKATW OIKOVOUIKA OTOIXEIQ:

v KaBapég nwANnoeig : AvnABav oTto 2018 og 7.073.495,66€, evavtl 4.223.483,63€
oTo 2017, ATOI Napouadiacav evroc Tou 2018 pia au&non AOyw TNG MoIoTNTAG Kal
TOU OUVTOVIOHEVOU NAAVOU ENIKOIVWVIAG HE TOUG NEAATEG kaTd 2.850.012,03€

N NooooTo 67,48%.

v MikTd anoreAéopara: AvnABav oTo 2018 og 2.314.730,70€ évavti 3.086.326,92€
oTo 2017, nTOI Napouagiacav aTnv KAEIOPEVN Xpron Hia Heiwon kata 771.596,22€ n
nocoaTd 25,00%.

v' AnoTeAéopaTa npo Popwv, TOKWV Kail anooBéoswv: O EBITDA TN €Taipsiac aTo
2018 avnA\Be oe 570.484,63€ ¢vavtl 379.611,74€ oTto 2017 napouacialovTtag pia

av&non kata 190.872,89€, nooooTiaia peTaBoAn 50,28%.

v 'Id1a ke@aAaia: Ta idla ke@ahaia TnG €Taipeiac oto 2018 avépxovTal GTO NOCGO TWV
1.042.436,45€ pe kepaAaio eraipeiac¢ noogd 150.000,00€ evw Tn nponyoUMevn



xpnon 2017 Ta ‘Idia kepdaiaia diapopPwdnkav oTo nood 882.728,85€ pe ke@aiaio

ETAIPEIAC va avepxeTal oTo Nocd 150.000,00€.

v" To kov3UAI AsiToupyika £€€0da avaAuovral wg €ENG:

Eidog AsiTOoupyikoU £E030uU Agia 10 2018

Mapoxég o€ epyalOMEVOUG 1.168.779,02€ 23,72%
Anopcioon anofspdarwv (apopa povo Tov A/opo 61.04) 0,00€ 0,00%
Aiaopa AsiToupyika £§0da 3.635.230,17€ 73,79%
XpewoTiKoi TOKOI kal cuvar £é§0da 77.890,88€ 1,58%
AnooBéosiq 44.874,73€ 0,91%
MpoBAéyelg (exTOG and NPoPAEYEIG yia TO NPOCWNIKO) OAoG o 68 0,00€ 0,00%
€KTOG ToUu Aoy/opoU 68.01

Képdn and avacTpo®n npoPAéywewv ( apopd 76.02 £wg 76.05 & 0,00€ 0,00%
76.09 ) - KaraxwpoUHe apvnTika

‘E€0da o€ 181onapaywyr 0Aog o 80 ekToG Tou A/opou 80.04 0,00€ 0,00%
Z0volo 4.926.774,80€ 100,00%b

Ta onuavTikoTEpa KovOUAId TwV ASITOUPYIKWV €EODwV eival ol Ailagopa AsiToupyika €€oda
3.635.230,17€ pe nooooTo 73,79%. MapatnpoUpe Nwe ol anooBEcelg diapopPwbnkav oTa

44.874,73€ 10 2018 ©oTa nNAdiola PIAG ENEKTATIKAG ENEVOUTIKNG NMOAITIKAC.

AAAa ONPAVTIKA YEYOVOTA :
Ano TNV AREN TNG KAEIOPEVNG XPNOEWG MEXPI TNV NMEPA OUVTAEEWC TNG napouodag

€KOETEWG OEV £XOUV OUMPBEI oNuUAavTIKa yeyovoTa.

2. KupioTtepol kivduvol.

H MOYZTA®EPHZ ANQNYMH EMMOPIKH ETAIPEIA XYZTHMATQN napakoAouBei ouvexwg TIC
e€eNiEeic £xovTac we oTOXO va neplopiosl 600 To duvaTov TIC MIBAVEC APVNTIKEC EMINTWOEIC Ol
onoiec pnopei va npokUwouv anod diagopa yeyovota. O1 ouvnBeIg XPNHATOOIKOVOUIKOI Kal
Aoinoi Kivduvol oTouc onoiouc ekTiBeTal n ETaipeia apopad :

v E@odiaoTiKn aAucida



O1 Baoikoi npoupnBeutéc Tnc ETaipeiac €ival and Tnv eupwnaikrn ayopd. O Kavoveg
ouvepyaoiag JeTa&l Toug €ival GUPQPVOI PE TOUG GUVNBEIC OpOUC TNG ayopdac. Asv undapyouv
NPOUNBOEUTEC, N dlaKoNN TNG OUVEPYAaTiac Twv onoiwv Ba £BeTe o€ KivOuvo TNV AsIToupyia TnG
Etaipeiac kar n Etaipeia diatnpei 1kavd andBepa ortn nepinTwong napodikng aduvapiag
£podiaopoU anod Touc NPOUNOEUTEC,

v' Kivduvog Meimong Tng {nrnong.

H napateTapévn Ugeon otnv EAAGDA kai ol OIapKEIC avanpooapuoyeG TWV OIKOVOUIKWV
OedOUEVWYV, OUVTEAOUV OTNnV ouvThnpnon &vog aBéBaiou olkovopikou nepiBaAlovtog. H
MOYZTA®EPHXZ ANQNYMH EMMOPIKH ETAIPEIA XYZTHMATQN napapevel npoG To napov
oTaBepn Napa TO YEVIKOTEPO KAIPA OIKOVOUIKAG UPEDNG Kal TauToxpova npoonabei va diatnpei
TNV «€AACTIKOTNTA» TwV danavwv Tng.

v A€IToupyIkoG / PUOHIOTIKOG Kiv3UVOG.

EvOexOuEVEG TPOMOMOINOEIC TOU PUBMIOTIKOU Kal VOPOBETIKOU MAQIGiou, N €papuoyn Twv

npoBAEWewv TOu Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKA EnNinTwon oTn

AEITOUPYIa, OTNV OIKOVOMIKN KATACTACN, TA AEITOUPYIKA anoTEAECUATA Kal Th PEUCTOTNTA

NG ETaipeiac.

v Kivduvol nou oxerifovral pe Tov kAado nou dpaoTtnpionoigital n ETaipeia.

Aev undapyouv 101aiTepol Kivduvol yia Tov kKAGdo nEpa and auTouc nou IoxUouV yia TO

oUvoAo TnG Ayopdg nou BpiokeTal oe UQPeon kal aBefaidTNTa Nou KNOoPEi va xapakTnpilel

TNV EAANVIKN aAAG kal Tnv naykoopia ayopd.

v Kivduvo peuoToTnTag, KEPaiaiou

Avapopika Pe Tov KivOUVO peucTOTNTAC, ENIONHAIVOUHE MW NApakoAoUBOUUE NPOOEKTIKA

TIC NPOYPAMMATIOUEVEG MANPWHEG YIA TIC UMOXPEWCEIC TNG €TAIpEiag, kabwg kal Twv

TAMEIQKWV EKPOWV anod Tnv kabnuepivi TG dpacTnpioTnTa.

3. NepiBaAAovTika InTRuarda.

H ertaipeia, avayvwpilel TIC UNOXPEWOEIC TNG AMNEVAVTI OTO NEPIBAMOV Kal TNG avaykng
ouveXoUC BeATiwong Twv nNePIBAAOVTIKWV €MOOCEWV TNG, €TOI WOTE VA EMITUYXAVEl HId
ICOPPONNKEVN OIKOVOUIKA avanTuén o€ apuovia We TNV npooTacia Tou nepiBallovtoc. H

nepIBaAAovTIKn NOAITIKA TG, eoTialeTal oTa akdAouba:



v Alaxeipion TwWv Napayopevwy OTEPEWY Kal uypwv anoBAnTwy , divovTag npoTepaloTnTd
oTNV XWPIOTH GUAAOYI TOUG Kal TNV avakUKAwaon

v EEolkovOunon evépyelac WE TNV avantuén OuOTAPATOC NapakoAoudnong TNG
KaTavaAwong QUOIKWY Nopwv

v AIapkn evnuépwaon Tou npoowrnikoU og BEpaTta nepiBAAAovTog

v Eknaideuon Twv epyalopeEvwy o€ BEPATA NPOOTaAciac Tou NEPIBAANOVTOC,.

>Ta nAaiola Asiroupyiag Twv 0pacTnPIOTATWV TNG €TAIPEId PAC, OTOXOC Mag €ival n 600 To
duvaTtd AIyOTEPN KATAVAAWGON MNOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUWE OTn MHEiwon TNG
kaTavaAwong TNG EVEPYEIAG TNG ETAIPEIAC Hac.

v AvakUkAwon UAIKQV kal avaAwaipwv. Ta anoppigpata onwg n.x. XapTi, toner kai
OIKIOKEG UNATAPIEC AVAKUKAWVOVTAI OE TAKTIKA BAcn cupBal\ovTag oTn Heiwon TNG
apeonc nepIBarAovTIKAG Hag enidpacnc.

v Adunec Texvoloyiac LED o GAOUG TOUG XWPOUC TNC ETAIPEIAC PHAC HEIWVOVTAG TNV
KaTavaAwaon evepyeiac.

v NIgpKn EVNUEPWON TOU NPOowNIKoU o€ BEuaTa neEPIBAANOVTOC

v Eknaideuon Twv epyalopeEvwy o€ BEPATA NPOOTaAciac Tou NEPIBAANOVTOC,.

H Etaipeia, MOYZTA®EPHZ ANQNYMH EMIMOPIKH ETAIPEIA ZXYZTHMATQN AOyw Tou
avTIKEIJEVOU TNG Oev avanTUoel npdoiva eunopelpaTa kal Oev enmiBapuvel 101aiTepa TO
neEPIBAAOV kata Tnv MeTag@opd kai O1dBeon Twv EPMNOPEUMATWV N UMNPECIOV TNG.
Katavahwvel eveépyela HOVO and ndapoxo NAEKTPIKOU pPeUPATOC ouvexiovrtac Tnv

avTikaTaoTaon AaunThpwv GwTIOPOU and VEOUG Texvoloyiag LED.

4. Epyaociaka {nTAapara.

H Etaipeia MOYZTA®EPHZ ANQNYMH EMIMOPIKH ETAIPEIA ZYZTHMATQN oéBetal TIg
AigBveic Apxec AvBpwnivwv AIKaiwPATwy nou cupnepidapBavovTal atn Aigbvr) Aiakupnén yia
Ta AvBpwniva AikaiwpaTta Tou Opyaviopou Hvwpévwv EBvwv kal 18IkoTepa HETAEU AAWV TIG
apxec:

v' TnG ioNng YETAxEIpIonG



v ogBaopol Twv avlpwnivwv dIKAIWPATWV

v' TnG d1aPOPETIKOTNTAC

v/ TNC NApoxn¢ iowv EUKaIpInV NPoc OAOUC TouC £pyalOPEVOUC TNG Kal

V' TNG anopuyng XpRong naidikng n KaTavaykaoTIKNG Epyaciac.
H diao@daiion Twv avepwnivwv dIKAIWPATWY, anoTeAEl Baciko {ATNUA Yia TNV £TAIPEIA HAC HE
yvwpova Tn dilacpdaiion TnG I00TIMIAG, TNG iong METAxeipiong kABs NeEAATn kal anoTpenel KAOe
€idOUC paToIOTIKNG CUHNEPIPOPAC.
H ETaipeia @povTilel yia Tnv 1acpalion Twv KaTaAANAwWv ouvBnkwv €pyaciac kai Tnv Tpnon
TwV Bacikwv KavoOvwv UYeiac kal acpaAelag Pe oToxo Tnv dlaThpnon &vog ac@aloug
neEPIBAANOVTOC epyaciac Xwpic kivduvo epyaTtikou aTtuxnuatoc. H Etaipeia MOYZTA®DEPHZ
ANQNYMH EMMOPIKH ETAIPEIA ZYZTHMATQN OJ1a0&Tel TEXVIKO aoPaA&iag oUNPWVaA PE THV
loxUouoa vopoBeoia kal oEBeTal Ta JIKAIWPATA Twv €PYAloMEVWV TNV  OUVOIKANIOTIKN
eAeuBepia TnpwvTag Tnv gpyaTikn NopoBeoia. e OAOUC TOUG XWPOUG epyaaiag diaTnpei UAIKG
npwTwV Bondeiwv kal eknaildelsl ouOTNUATIKG TOUC €pYalOPEVOUG EITE PE €0WTEPIKA N HE

eEwTEPIKA OgpIvapIa.

5. XpnHAaToOIKOVOMIKOi Kai Mn XpnHAaTooIKOVOHIKOi OEIKTEG.

Mn XPnNMATOOIKOVOUIKOI OeikTeC Oev UMAPXOUV EVW OTN GCUVEXEID yia TNV apTiOTEPN
nAnpogopnon Twv MeToxwv Oa avaAlooupe kanoloug Pacikouc XPNHATOOIKOVOMIKOUC

ap1OUOdEIKTEG.

ApIOUOJEIKTEG PEUCTOTNTAG

Ap10podeikTnG F'evikNG N Eppeong peuoToTnTac. ( Current ratio )

Ap10uodeikTng Fevikng N éupeong peuoroTnTac. ( Current ratio ) = KukAo@opoUv evepynTikd /
BpayunpoOECEC UNOXPERTEIG

2017

ApI1BOdEIKTNG MEVIKAC I Kukhopopouv
,p H i , el = PoP , = 3.327.195,99
£upeong peuaToTNTAC, ( EVEPYNTIKO

1,32



Current ratio Bpayunpdbeope
) paxunp , HES 2.518.829,73
UNOXPEWOEIG
2018
. L Kukhogopouv
Ap1Bp0deikTng Mevikng i ) 5.252.902,43
. ) EVEPYNTIKO
€UMEONG peuaToTNTAG. ( = = = 1,23
Current ratio ) BpaxunpoBeaieq 4.281.545,22

UNOXPEWTEIG

O apIBUOBEIKTNG YEVIKNG PEUOTOTNTAC HAC Oeixvel TNV 10opponia PETAEU PBpaxuxpoviwv
OTOIXEIWV NMOU GUVOETOUV Tov IcoAoyIopO. ( dnAadn o€ TI N0oooTd oI BPaxuXpOvIEG anaiTHOEIG
MoU €XEI MIA EMIXEIPNON KNopoUV va KaAUWouV TIC BPaxuxXpOoVvIEC UNOXPEWTEIC TNC. EKTOC ano
TO METPO TNG PEUCTOTNTAG MIAG emixeipnong pag Ocixvel kal To nepIBwplo ac@paleiag nou
dlatnpei woTe va eival og BEon va avTIMETWNIOEI kAnoid avemeuunTtn €EENIEN oTn pon Twv
ke@aAaiwv kivnons. Eneidry onavia undpxel akpiBng avTioToiXia HETAEU Twv EICEPXOHEVWV
KEPAAQIWV Kal TwV €EOPAOUUEVWV UMOXPEWOEWY, YI' AUTO Mia enixeipnon Oa npénel va
dlaTnpei enapkrn KUKAOQPOPIaKa OTOIXEId yia va gival o€ B€on va avTanokpiOei OTIG TPEXOUTEG

UNOXPEWOEIC TNG OTAV KATaoTouv AnEINpoBeoiIEC.

'0O00 peyaAUTEPOC €ival 0 apIBPOBEIKTNG YEVIKNG PEUCTOTNTAC TOOO KAAUTEPN, and NAEUPac
PEUCTOTNTAG, €ival N BECN TNG OUYKEKPIKMEVNG ENIXEIPNONG. Mevika €vag SeiKTNG KUKAOPOPIAKAG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaArn €vOEIEN, OPWG UNopei va noikiAAEl avaloya pe
TOV TUMO TNG ENIXEIPNONG Kal Tov KAGDO GTOV OrMoio auTh avhkel.

Mia ouvexnc peiwon Tou OcikTn €ival €vOeiEn OTI apxilel va avantuoosTal pia OxXl EUVOIKN
KAaTAoTaon yia Tnv €nixeipnon, katl To onoio Ba npenel va diepsuvnBei. 'Evag xapnAog
apIBuodeikTNG KePaAaiou Kivnong napéxel €vOeiEn Unapénc peyaAuTtepou Babpou Kivouvou

oTnVv enixeipnon anod Ot vag uwnAog apiBPOdEIKTNG.

Y€ YEVIKEC YPAMMEC 000 XAUNAOTEPOC 0 BEIKTNG TOCO MO PYEYAAOC O KivOuvog pn duvaTtoTnTac
anonAnpwuwv kai dnuioupyiag «unepBEpPavonc» HE CUVENEIAQ NTWON NWANCEwv. AvTifeTa
UNEPMETPA UWNAOG OeikTnNG Wnopei va onuaivel pn anodoTiK KaTavoun Ke@aidiowv Tng
enixeipnonc. Mnopei dnAady va pn XPNOIMOMOIEI TIC XPNWATOOOTIKEG OuvaTOTNTEC MOU

UNApPXoUV KE AnoTEAEONA va PN MEYEBUVETAl oTnNV ayopd Tne, 600 Ba pnopouos. Mnopei akoua
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va kpUBel TNV Unap&n ana&iwpevwy 1 KaTeoTPAPMEVWY anoBsudatwy, n afia Twv onoiwv Oev
eM@aviCetal ota AoyioTika BiBAia TnG enixeipnong, kabwg¢ kal GUCKOAIa AuTnG va €IonpPagel TIg

anaiThoeI TnG.

2T OUVEXEId TNC £kBe0NC akoAouBei ypapnua nou nePIEXEl TIC TIMEC TOU KAQOPATOC Mou
npoadiopifouv TNV anodoon Tou apiBuodeiktn Mevikng i eupeong peuotoTnTag ( Current ratio )

nou €EeTAlOUE.

AgiKTNG FEVIKAC 1N EUHECNC PEUCTOTNTAG

- Tipéc deikm) 1.4 T30

\ -

1.2+

0.8

TIpEg avagopdc Tou eikTn

0.2

_ ! _ _ _ _ Y _
Xpron : 2017 X¥pryom : 2018

Miaxpovikr eEEMEN Tou BeikTn

O napanavw OeikTnG pag Oegixvel NOCEC POPEC KAAUNTOVTAl Ol BPaxUNPOBECHES UNOXPEWOEIG
NG €nIXeipnong and To KUKAOMOPoUV evepynTikO. MapatnpoUe IKAvonoInTIKn €Enapkela

PEUCTOTNTAG YIa TNV €TAIpEia

Ap18puodeikTng E181kNG N aueong peuotoTnTac. ( Acid-test Ratio )
TUnog = KukAoQpopouv evepynTikO - AnoBépaTa / BpaxunpOOEoUEG UNOYXPERTEIG

10
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2017
. L. KukAopopouv evepynTiko 3.327.195,99 —
ApiBuodeikTng EI0IKNG N ,
. . — AnoBepara 249.489,49
apeong peuototnTag. ( Acid- = = = 1,22
) BpayunpdBeope
test Ratio ) paxurp ) Hes 2.518.829,73
UMNOXPEWTEIG
2018
. L. KukAo@opouv evepynTiko 5.252.902,43 —
ApiBuodeikTng EIBIKNG N ,
. . - AnoBepara 719.167,68
apeong peuototnTag. ( Acid- = = = 1,06
) BpayunpdBeope
test Ratio ) PAXUMPOSEOHES 4.281.545,22

UMNOXPEWOEIG

O apiBpodeikTnG €IBIKNG PeUOTOTNTAC NEpIAaPBAvel OAa ekeiva Ta OToIXEid Ta omnoia
HETATPENOVTAl €UKOAA Kal ypriyopd O PEUOTA Kal ayvoei ONa e€keiva Ta OTOIXEid Tou
KUKAO(pOPOUVTOC evepynTIkoU Ta ornoia 0 YeTaTpENovTal EUKOAA O€ PETPNTA. € OXEON HE TOV
nponyoupevo OeikTn €dw Oev nepIAauBavovTal Ta anobepuaTa NpwTwv Kai BondnTIKwV UAWY,
NUIKATEPYAOMEVWV Kal ETOIHWV NPOIOVTWYV, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTo XPOoVIKO JIA0TNHA HEXPI TNV NWANCH TOUC Kal undapyel apeBaidtnTa we npog
TN duvaToTNTa NWANONG OAWV TWV AnoBePATWV aAa kal wg Npog Tnv a&ia nou Ba sionpayOei
KaTd TNV NwANnon Touc. Enopévwg undpyel peyain mbavoTnTa va npaypartonoin®ouv {nuIEG
OTav auTa peucTonoinbouv.

O apiBuodeikTNG €IOIKAC PEUCTOTNTAC HAC OeiXVeEl NOOEC (POPEC TA TAXEWC PEUCTOMOINOIUA
OTOoIXEia TNG €NIXEiPNONG KAAUNTOUV TIC BPAXUXPOVIEG UNOXPEWOEIC TNG Kal NOGo €unpooBANTn
gival pia enixeipnon o€ moavy PeTaBOA] TOU OIKOVOUIKOU NEPIBAAOVTOG PECA OTO Oroio
Aeitoupyei. MNa va eival nepiloodTepo a&ionioTog o deikTng Ba npenel va eEetaleTal diaxpovikd,
0€ OUYKPION HE OUOIEC EMIXEIPAOEIC TOU idlou KAAOOU Kal JE TO JETO OpO Tou kKAadou auTou.
levika, Qv Ta QUECWC PEUCTOMOINCINA OTOIXEIa MIag enixeipnong (KUkAo@opouv peEiov
anoB<para) €ival ioa ) HEYaAUTEPA TWV TPEXOUCWV UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAR
TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘0co peyaAuTepog €ival o apiBPodEikTNG, TOOO PEYAAUTEPN
PEUOTOTNTA £XEI N €niXeipnon. Mevikad, €vag deikTNG AUEONC PEUOTOTNTAC PEYaAUTEPOC Tou 1,5

BewpeiTal kaAn evoeiEn. Av o JeikTnG €ival apkeTa MIKPOTEPOCG TNG Movadag, n enixeipnon

11
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meavov va unv PNopecel va Ikavornoinoel pia &agvikn anaitnon kataBoAng peTpntwv. ‘0co

MIKPOTEPOG €ival 0 JeiKTNG TOGO PEYAAUTEPN €ival n EKBEON oToV KivOuvo auTo.

>Tn OUVEXEIQ TNG €KBEONC aKoAOUBEl TO ypaPnua e TIC TIMEG NOU XapakTnpilouv Tnv anodoon
Tou apiBpodeiktn EIdIKAG i apeong peuoaTtoTnTag ( Acid-test Ratio ).

AcikTng EIDIKAC N GUECNC PEUCTOTNTAG
B Tipsc Bzikm '
1.2
£
E ]
=
E‘ 0.8
wr
k=
8. 0.6+
(=]
5
& 0.4
=
|_
0.2
0 - r .
Xprion : 2017 ¥prion : 2018
Miaypovikr) eEEMEN Tou BeikTn

O napandavw deikTNG pag deixvel NOOEC POPEC TA AUESA PEUCTOMOINCIUA OTOIXEIQ MOU KATEXEI N
EMIXEIpNON MMopouv va KaAUwouv TIC BpaxunpoBeopes unoxpewoelc Tnc. Mapatnpoupe
IKAVOMoINTIKA ENAPKEIA APEONG PEUCTOTNTAG YIA TNV ETAIPEia

12
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Ap10p0deikTnG Tapeiakng peuoToTnTac. ( Cash Ratio )

TUnog = A1aO£01P0 EVEPYNTIKO / BpaXunpOOECOUEG UNOXPEMTEIG

2017
AigBéaipo
\ . , 325.167,32
ApIBLOBEIKTNG TAHEIOKAG EVEPYNTIKO o015
peuoToTnTac. ( Cash Ratio) BoayUnoOBeoUE B B '
paxunp , Hes 2.518.829,73
UNOXPEDTEIG
2018
AlaBéaio
\ . , 834.355,43
ApIBLOBEIKTNG TAHEIAKAG EVEPYNTIKO 010
peuaTdTnTac. ( Cash Ratio ) BpaXUNPOBEGHIEC '
4.281.545,22

UNOXPEWTEIG

O apibunTic AiaBéoiyo EvepynTikO nepIAAUBAVEl PETPNTA, KATABEOEIC OWEWC, EMITAYEC KAl
YEVIKG 0oa oTolxeia €ival 1c0dUvapa pe PetpnTd. O O€iKTNG TAPEIOKNG PEUCTOTNTAC HAC Oivel
TNV €Kova TNG endapkeiac (n Oxl) WETPNTWV OTNV EMIXEIPNON O OXECN HE TIC TPEXOUOEC
AEITOUPYIKEG TNG avaykeg kal Ba npénel va eEetaletal laxPovika, O OUYKPION ME OMOIEG
EMIXEIPAOEIC TOU i0Iou KAGOOU Kal PE TO HEOO Opo Tou KAGdou auToUu wOoTeE va Eivai
nEPIOOOTEPO a&IONIOTOC. H TAPEIakn peuoTOTNTA EKPPAlEl TNV IKAVOTNTA MIAC EMIXEIpNonG va
€EOPANOEI TIG TPEXOUOEG Kal ANEINPOBECIEG UNOXPEWTEIC TNG WE TA PETPNTA nou dlabeTel. Mo
OUYKEKPINEVA O O€iKTNG TAUEIGKNG PEUCTOTNTAC Mag Ocixvel noosC Qopec Ta Olabeoiua

NEPIOUCIAKA OTOIXEIA HIAG ENIXEIPNONG KAAUNTOUV TIG ANEINPOBECIEG UNOXPEWATEIG TNG.

27N OUVEXEIQ TNG €KBEONG aKOAOUBE TO ypapnua HE TIG TIHEC NOU XapakTnpiouv Tnv anddoaon

Tou apiBuodeiktn Tapeiakng peuotoTnTag ( Cash Ratio ).
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AgikTnC Tapeiakng peuotoTnTac - Cash ratio

- Tipec DeikTn 0.2 4 RE

0.1+

TIpEG avapopac Tou BeikT
g 5 B
| | |

0.02+

_ ! _ _ _ _ ! _
X¥pryon : 2017 X¥pryom : 2014

Miaxpovikr) eEeMEn Tou BeikTn

O napanavw O&iKTNG pag Oeixvel NOOEC POPEC N €TAIPEIA PNOPE va KAAUWEI TIC UNOXPEWTEIC

NG.
Ap10uodeikTNC APUVTIKOU Xpovikou diacTnuaTtoc ( Defensive Interval Ratio

Tunocg = AlaBsoipa + Xpeoypapa + Anaitnosic / MpoBAsndpeva nuepnoia £€oda

2017
AigBgoiya + Xpewypagpa
uA p YPa® 3.077.706,50
, + Anartnoe
Ap1B0dEIKTNG narrmoeis
ApuvTikoU xpovikou (1.137.156,71 +
diaotnuarog ( Defensive = = 103.562,25 + = 281,55 ot nUEPES
Interval Ratio ) MpoPAenopeva nuepnoia 2.612.734.02 +
€€oda
12.634,62 + 69.136,54 -
0,00) / 360
2018
ApIBUOdEIKTNG AlgBéaipa + Xpewypapa .
, , = . = 4.533.734,75 = 251,00 o€ nHEPEG
AUUVTIKOU XpPOVIKOU + AnaiTnoeig

14
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1 Defensive
diaoTAparog ( v (4.758.764,96 +

1.645.457,77 +

52.324,30 + 12.962,23

+77.890,88 - 44.874,73
) / 360

Interval Ratio )
MpoBAenodpeva nueprioia
£€0da

Ta npoPAendpeva nuepnoia €€0da unoloyifovral wg €ENG : ( KdoTog MwAnbevtwv + 'EE0da
(AoiknTiKNG Asitoupyiac + 'E€oda Asitoupyiac Aiabsonc + ‘E€oda Aciroupyiac Epsuvwv kal
Avantuénc + Xpnuatoolkovopika 'E€oda - AnooBecel EvowpaTwpeveg oTo AeIToupyikod
KooToc ) / 360 nuEPEC.

O apIBUoBEIKTNG AMUVTIKOU XpovikoU OIa0TAKATOC anoTeAEl €va MOoAU GuvTnpnTIKO
METPO TOU BaBuou 1kavoTnTac HIac nixeipnong va KaAUNTEl TIC AEITOUPYIKEC TNG dandAves ano
TA AQUUVTIKA TNG oToIxEia Baci(OPEVOC OTA APECWC PEUCTOMOINKEVA OTOIXEIA TNG ENIXEIPNONCG
(METPNTAQ, €IONYHEVA OTO XPNHATIOTHPIO XPEOYPAPA KAl ANAITACEIC) Kal OXI 0Ta ASITOUPYIKA TNG

€000d. O aplOUOdEIKTNG AUUVTIKOU XpovikoU OIa0TAUATOC WETPA, O dpiBud nuUEPWV, TO

XPOVIKO 01G0TNUA MOU MIa €MIXEIpNON WMNOPEI va AEITOUPYEI KE Tn XPNOIKOMoIinon Twv oTnv
KAToXN TNG QUUVTIKWV MEPIOUCIAKWV OTOIXEIWV XWPIC va KaTapeUyel oTn Xpnoihonoinon Twv
€000WV MOU npogpxovTal anod TI¢ dpacTnPIOTNTEG TNG. AUENoN Tou OcEiKTn and €TOC OE £TOC
givalr &voeIiEn uvoikng €EENIENC yia TNV enixeipnon, evw avTifeTa peiwon Tou OcikTn €ival
EVOEIEN EPPAVIONG HIOG KN EVBApPUVTIKAG KaTaoTaong.

21N OUVEXEIQ TNG €KOEONC akoAouBei To ypapnua HE TIG TIHEC MOU XapakTnpiouv Tnv andédoon

TOU apIBPOdEIKTN apuUVTIKOU XpovikoU d1aoTHUATOoC,

15
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AgikTNG APUVTIKOU XpOoVIKOU d1a0TANATOC

281.55

_ ! _
Xpron : 2017

Miaxpovikr) eEEMEN Tou BeikTn

_ \ _
X¥pryom : 2018

ApI1O0dEIKTEG SpaoTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv dpaotnpidtnTag (activity

16

ratios) Bon6da va

NPOCOIOPICOUNE TO BABUO METATPOMNNC OPICUEVWV MEPIOUCIAKWY OTOIXEIWV, ONwc &ivalr Ta

anoBEpaTa kal ol anaitnoei, o peuoTd. Me dAha AOyia auTn n katnyopia deIkTWV Pag deiXVel

NOOO AnoTEAEOUATIKA OlaxelpiCeETal Kia €MIXEipnon TOUuC NOPOUC TNG, ME okond Tn dnuioupyia

NWANCEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU VA METUXEI TNV MO ANOTEAEOUATIKN

dlayeipion Tou kepaAaiou kivnong 6a npenel va napakoAouBei GUVEXEIQ Kal E TNV anaiToupevn

npoooxn TIC 0IadIKACieC yia Tn ypAyopn METATPONN TWV ANAITHOEWV KAl anoBepdTwv o€

METPNTA.

AcikTng KukAopopiakng Taxurnrag EvepyntikoU ( Asset Turnover Ratio )

16
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TUnog = 3UvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2017
AeikTnG KUKAOPOPIAKAS 20voho NwAnoEwv 4.223.483,63
TayuTnTag EvepynTikoU ( = = = 1,24
Asset Turnover Ratio ) SUvoAo EvepynTikoU 3.414.628,19
2018
AeikTnG KUKAOPOPIAKAS 20voAo NwAnoEwv 7.073.495,66
TayutnTag EvepynTikoU ( = = = 1,33
Asset Turnover Ratio ) 20voho EvepynTikoU 5.334.896,15

H kukAogopiaky TaxUTnTa evepynTikoU 1 XPNOIMOMNOINon €vepynTikoU 1 EKMETAAAEUON
EVEPYNTIKOU €KPPAlEl To BaBuo xpnoigonoinong Tou EvepynTikoU O£ OXECN ME TIC NWANCEIC
Miag enixeipnong. Mapexel dnAadn EvOeIEn yia To NOCO N EMIXEIPNON XPNOILOMOIEI EVTATIKA Ta
NEPIOUDIAKA TNG OTOIXEIA NPOKEIPEVOU va NPAYUATONOIEN TIG NWANCEIG TN,

Mo ouykekpipeva, Oeixvel Ta €0oda Ta onoia dnuIoupyei KABE eupw Nou €xel nevouBei oTo
EVEPYNTIKO TNC enixeipnonc. MNa napadeiypa, av n kKukhogopiakn TaxuTnTa evepynTikoU MIAC
eNXeipnong eival ion pe 1, auto onuaivel 6TI NpayuaTonoinénkav NWANCEIC VOGS EUPW YIa KABE
€va eupw nou enevdUBNKe OTO EvepyNnTIKO TNG €nixeipnong. 'Evag uwnAog OeikTng napéxel pia
onuUavTikn &€vOeiEn OTI N €nixeipnon XPNOIYOMOIEI €vTATIKA Ta MEPIOUCIAKA TNG OTOIXEIa
MPOKEIMEVOU va MPAYHATONOINCEl TIGC NWANCEIC TNG. ZTNV MNEPINTWON €vVOC XaunAou OeikTn N
enixeipnon 6a npénel va auénoel To Babuod agionoinong Twv NEPIOUCIAKWV TNG OTOIXEIWV N Ba
NPENEI VA PEUCTONOINCEI KANola and Ta MNEPIOUCIAKa TnG oToixeia agou ivar meavo va pn

XPNnGoiJonolouvTal Napaywylka.
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Asiktng KukAopopiaknc Taxutnrac EvepynTikoU
@ Tipsg deikTm 1.4 - 1.33

1.24

Tipég avapopdg Tou BeiKTn O POPEG

=
(]
1

' Xpron 1 2017 ' ' " Xphon 12018
Niaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe pia avodikn Taon ( O OXEon ME TNV mnponyoUpevn Xprnon ) €nevdouonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN HE TIG NWANCEIC.

AsikTng KukAhowopiakng Taxurnrag Nayiwv ( Fixed Asset Turnover Ratio )

TUnog = 2UvoAo NnwARCewV / KaBapa nayia

2017
. , Z0voAO NWANCEWV 4.223.483,63
AcikTng KukAopopiakng
TayutnTag Nayiwv ( Fixed = = = 55,74
. (57.443,87 + 18.320,59
Asset Turnover Ratio ) KaBapa MNayia

)

2018

18
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, . ZUVOAO NWANCEWV 7.073.495,66
AcikTng KukAopopiakng
TayutnTag Nayiwv ( Fixed = = = 87,88
Asset Turnover Ratio ) KaBapa MNayia (6774512 + 12.748,60

)

>TOV NapovouaoTn Tou napandavw AOyou Ta kaBapd ndayla ioouvTal Pe Ta ndyia Weiov TIC
anooBéoelc. O OeikTnG autog Mag Ocixvel To BaBud xpnolgonoinong Twv nayiwv Hiag
EMIXEIPNONG O€ OXEON HE TIG NWANCEIC TNG, N AANIWG Nolo €ival To UYWoG TwV NWANCEWV MoU
avTioTolxei o€ pia povada Tou Mayiou EvepynTikoU. Mapéxel €vOsiEn av undpxel n oxl
unepenEvOUOn O€ NAyla OTOIXEId OTNV ENIXEipNON O OXEON HE TO UWOG TWV NWANCEWV Mou
npayuaronolei. Mevikd, 600 uwnAoTepoG o deiktng (WEoa ot opiopeva nAaiola yia va
ano@euxBei o Kivduvog unepBepuavonc), TOo0 N0 EVTATIKA N xpnon Twv Mayiwv kalr T0Go nio
anodoTIKO yIa TNV ENIXEipnan. Aiaxpovikn napakoAouBbnon Tou JeikTn NAapeXEl NANPOPOPIES Yia
TO €av n Oloiknon MIAC €NIXEIpPNONG VIVETAl NEPICOOTEPO N AIlYOTEPO AMOTEAEOUATIKN OTN

Xpnaolponoinan Tou nayiou evepynTIKOU TNG.

AgikTnc Kukhogpopiaknc TaxutnTac Mayiwv
/Q\TH.E'-.: SeikTn gn_- d

80 /”’
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Xpryom : 2017 ¥pryom = 2018
Aiaypovikry eEEMEN Tou BEIKTN
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MapatnpoUpe pia avodikn Taon ( o€ oxéon KE TNV NPonyoulevn Xpnon ) Xpnoihonoinong Twv

nayiwv TnG ETAIPEIAC O€ OXEON HE TIC NWANCEIC.

AsikTng KukAhopopiakng TaxuTtnrag AnoBsparwyv ( Inventory Turnover Ratio )

TUnog = K6oToc nwAndévrmv / AnoBsuara

2017
Aciktng KukAogopiakng KooTog nwAnBevTwv 1.137.156,71
TaxuTtnTag AnoBeuaTwyv = = = 4,56
(' Inventory Turnover Ratio ) AnoBepara 249.489,49
2018
AeikTng KUKAOQOPIAKNG K6oToG nwAnBévtwv 4.758.764,96
TaxuTtnTag AnoBeuaTwy = = = 6,62
(Inventory Turnover Ratio ) AnoBepara 719.167,68

O OeikTng auTtodg ekPpalel Tn ouxvoTNTa KE TNV OMnoia avavewvovTal Ta anobéuaTa Yéoa oTn
XpNon 0€ ox€on HE TIC NWARCEIC TNG €niXeipnong. Me aA\a Aoyia o apiBpodeikTng deixvel Tov
apiOuod TWV NEPINTWOEWV Nou Ta anoBéuarta nwAouvTal Kal avrikabioTavTal kata Tn OIapKela
TNG AOYIOTIKNG XPAONG. Mevika, 000 uwnAOTEPOG €ival 0 OeEiKTNG TOOO MIO ANOTEAECUATIKA
AEITOUPYEl N €nixeipnon agou €xoupe peiwon €€00wvV anoBnkeuong kai peiwon KivoUuvou pn

NWANONG AOyw aAAOIWOEWY, KaTAoTPOPWV Kal adAAAyNG NPOTILNCEWV TWV KATAVAAWTWV.
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AgikTnc KukAogopiakng TaxUuTnTag ANoBsuaTwy

-@ Tipéc Beiktn 7]

[=3]
|

[}
|

Tipég avapopdg Tou BeiKTn O POPEG
r-J LJ I

[y
1

I ){pr"rsnl: 2017 I I I l ){pr"rzml: 2018 l
Miaypovikr) eEENEN Tou BeikTN

MapatnpoUpe pia avodikn Taon ( O OxEon HE TNV nponyoUdsvn XpAon ) nou OeixVel
anoTeAeopaTikn dlaxeipion Tou anoBEpaToc.

Av JlaIpECOUPE TOV apIBPO TWV NUEPWV TOU ETOUC ME TO OEIKTN EXOUME OE NUEPEC TO XPOVO
nou napepeivav Ta Aigvalovta  anoBeparta oTnv enixeipnon €wg OTou nwAndnkav. Tnv
nponyoupevn Xxpnon Ta Aigvalovra eunopelpaTa €ival : 78,95 0€ NUEPEC evw TNV KAEIOPEVN

XpPron ol NUEPEC avépyovTal o< : 54,38

AgikTng Tayurnrac sionpa EUNOPIKOV anaiTNoewV — neAaTt®V ( Receivables

Turnover Ratio ) o€ nuépeg
TUnog = Epnopikéc anaiTRoelg X 360 / ZuvoAikég MWANOEIG

2017

Acsiktng TaxutnTag Epnopikég anairioeig X )
, . = = 2.530.908,00 X 360 = 215,73 nuépeg
eionpa&ng anarrogwv ( 360

21
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Receivables Turnover Ratio

) SUVOAIKEG NWANCEIC 4.223.483,63

2018

Epnopikég anarrioeig X
AeikTng TaxuTnTag 360 1.967.052,48 X 360
gionpa&ng anarroewv (

= = = 100,11 npépE
Receivables Turnover Ratio HEPES

) SUVOAIKEG NWANCEIC 7.073.495,66

O 08eikTnG auToc napouoialel oTnV oudia TNV MIOTWTIKA NOAITIKA TNG OVTOTNTAG MPOC TOUG
neAaTeg Tou. ‘000 PIKPOTEPN TIUN AauBavel o dEiKTNG auTOg TOOO KAAUTEPO yia TNV ETAlpEia.
MIKpr TIUR onuaivel 0TI 0 Opyaviopoc au€avel Tn PEUCTOTNTA TOU MPOKEIJEVOU va KAAUWEI TIG
UMOXPEWCEIC TOU KAl va MEIWOEl TO KOOTOG XPNHATOC Nou €xel OeOUEUTEl Kal yIa TO OMOIO EIiTE

nANPWVEl Kanolo TOKo, €iTe Ba PNOpoUCE va TO TOMOBETNOEI 0 AANEC HOPPEC enEvOUONG NPOC
OPeAOC TNG €TAIPEiac,
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AgikTnc TaxuTnTac sionpa&nc anaitnoswy
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Xpron : 2017 X¥pryom : 2018

Maypovikr) eEEMEN Tou BeiKTN

AsgikTnG TaxUTNTAC NANPWHNG EUNOPIKWV UNOXPENCEWV — NPoundeuTwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

TUnog = Epnopikég unoXpe®oelc X 360 / KOOTOC NWANOEVTWV

2017
. . Epnopike
AeikTng TaxutnTag H . PIKES 1.918.969,57 X 360
, . unoxpewaoelg X 360
NANPWHNG UNOXPEWTEWV ( .
= = = 607,51 nuépeg
Trade Creditors to
Purchases Ratio ) KooTog nwAnBevtwv 1.137.156,71
2018
Agiktng TaxutnTa EMNopIKE
,nq X ﬂ ° = H . PIKES = 1.483.350,36 X 360 = 112,22 nuépeg
NANPWWNG UNOXPEWTEWV ( unoxpewaoelg X 360
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Trade Creditors to

Purchases Ratio )

O 08€ikTNG auToC pag Oeixvel NOCEC POPEG KATA PECO Opo, NMANpwvovTal Kata Tn OIAPKEIa TNG
XpNonc ol BpaxunpOBeoPEC UNOXPEWOEIC TNG EMiXeipnonG. Av OlaipECOUNE Tov apifud Twv
NUEPWV TOU €TOUG ME TO OEiKTN EXOUME OE NMEPEC TO XPOVO nou WecoAaBei WeTa&u duo
nANPWHWV. MeydAn TR O NUEPEC ONUAivel apyouc pubuoUc anonANPWUNG TwV OPEIAWV EVW
MIKPR TIMA OE NUEPEC ONMAiVEl NWC Ol NPOUNBEUTEG Kag AapBavouv TIC aAnNAITROEIG TOUG

YPrlyopa HE AMOTEAEOHA VA €XOUME Tnv OuvaTtoTnTa Yia KAAUTEPEC OlanpayuaTeUoElC Kal

OUMQWVIEC,

KooTog nwAnBévtwv 4.758.764,96

- Tipec Seiktn

Tipég avapopdc Tou JeikTn O POPEG
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AgikTne TaxuTnTac NANPWHAS UNOXPEWTEWV

112.22

. . . . . . . .
Xpron : 2017 ¥prom : 2018

Maypovikr) eEENEN Tou BeikTn

MapatnpoUpe Nwe oTn KAEIOWevN XpRon N TaxuTtnTa NANPWHNRG TwV UNOXPEWOEWV ( OE OXEDN

ME TNV NponyoUpEVN XpNoN ) EXEl HEIWOEI. OETIKO CUUNEPACHA
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Ap100dEIKTEC anodoTIKOTNTAG

AnodoTIkOTNTa ovoualoupe TNV MBavoTnTa Tou KEPaAdiou va napdayel kEpdog kabwg kal Tnv
IKQvOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolsi kEpdn ano TIC dIAPopec dpacTnPIOTNTEG TNG
KUPIWG OPwG anod Tnv kupla dpaotnpidTnTa TnG. H anodoTikdTnTa KABE €nixeipnong ival To
anoTeAeopa evOoC HeEyAAou aplOUoU EMIXEIPNHATIKWV ano(Acewy, Kabwg €niong kalr Tng
MOAITIKAG MOU akoAouBei kaBe (popd o€ BEPaTa TIHwY, dIaPKIoNS KAM.

H avaAuon Tn¢ anodoTIKOTNTAC HAC NANPOPOPEI OXETIKA PE TO BABPO ANOTEAEOUATIKOTNTAG HE
Tov onoio dlolkeiTal. To yeyovog Aoindv, 0TI n UNAapén Twv NEPICOOTEPWV EMIXEIPNOEWV Eival
ouUVUQAoKEVN HE TNV NpaypaTtonoinon kepdwv, autd kabioTa anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAC.

AgikTng MeikToU nep1fwpiou kEpdouc ( Gross Profit Margin

Tunog = MikTo anotéAeopa / NwAnosic X 100

2017
MIkTO
AgikTng MeikToU nepiBwpiou anoTéAeoya 3.086.326,92
képdoug ( Gross Profit = = = 73,08
Margin ) MNwAnoeig 4.223.483,63
X 100 X 100
2018
MIkTO
AeikTng MeikToU nepiBwpiou anoTéAeoyia 2.314.730.70
képdoug ( Gross Profit = = = 32,72
Margin ) MNwAnoeig 7.073.495,66
X 100 X 100

O apiBuodeikTNG MEIKTOU KEPOOUC Mag Oeixvel TNV anOTEAECUATIKOTNTA TNG EKMETAAAEUONG
kKaBw¢ kal Tov TPOMO ME Tov orfoio kaBopilel TNV TIMA Tou npoiovToc n enixeipnon. '0co
HEYaAAUTEPOC €ival 0 apIBPodEIKTNG PEIKTOU KEPOOUC TOOO KAAUTEPN, anod anownc kepdwv, €ival
n 6€on TNG €nIXEipNONG yIaTi MMAOPEi va avTIHETWNIOEI XwPi¢ OUCKOAIQ TuXwv au&énon Tou

KOOTOUC TwV NWAOUPEVWV NPOoioVTWV TNG. Me aA\a Adyia pnopoule va nouye OTI n enidpaon
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ano pia evOexouevn auénon Tou KOOToug NwANBEvTwv Ba eivalr AiyoTepo OUOHEVAC O Hid
EMIXEIPNON MOU €XEl UWPNAO apIBPOJdEIKTN HEIKTOU KEPOOUC and OTI Ba €ival o pia AAAn pe
XauUNAO TO OXeTIKO apiBuodeiktn. ‘Evac uwnAoc apiOPodeikTnG HEIKTOU KEPDOUC Oeixvel TNV
IkavoTnTa TNG dI0ikNONG MIAg EMIXEipNONG va eniTuyxavel @BnVEC ayopec kal va NwAEl o€
UWPNAEC TIMEG. AvTiBeTa, €vac XapnAOC apiBPodeikTnG PEIKTOU KEPDOOUC OeiXvel HIa OXI KaAn

NOAITIKA TNG B10ikNONG OTOV TOPEQ AYOPWV Kal NWANCEWV.

AsikTng MeikToU neEPIBwpeiou KEPDOUC
/9'\ Tipec deikmn 80 _
70 - d\\
. N
] \\\

E 604 \\\
£ .
L=] \\
=2 50+ b
O \‘\
5 \
. 0
o N =
g_ \d 32.72
3 30
e
=
= 20-

1|:I—-

0 - . , : : : : ! :

Xpram : 2017 ¥pron = 2018
Aiaypovikry eEEMEN Tou BEIKTN

6. MpoBAenopevn eEEMIEN TNG OVTOTNTAG.
Me dedopevn Tnv diapaivopevn dIaTAPNON TOU UQPIOTAPEVOU apvnTIKOU KAipaTocg, n dloiknaon

™G ETaipeiac napakoAouBei diapkwg TIC €EENEEIC kal npooapuolel TIC KIVAOEIG, €VIOXUOVTAC

JlIapPKWC TNV avTaywvioTIKOTNTA Kal TNV anoTEAEOUATIKOTNTA TNG.
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O KUKAOG £pyacinv TG KAEIOPEVNG XPNOEWG avnABe og 7.073.495,66€ Kkal Ta AnoTeAEoATa
npo popwv 447.951,68€. H eTaipia npaypatonoinos k€Pdog xpriong 309.707,60€, kal n
(POPOAOYIKN TNG unoxpewon aviABe o 138.244,08€. To TAKTIKO anoBepaTikd TN KAEIOPEVNC
xpnong 2018 diapoppwbnke oe 15.500,00€ kal TO ANOTEAECHA €I VEO TNG XPNong o€
294.207,60€.

O KupIOTEPOC OTOXOC TNG OI0IKNONG YIa TNV ENOMEVN XPRoN €ival n avantuén Twv NWANCEWY O€
VEEC AYOPEC, HEOA anO KAIVOTOUEC UNNPEDIEC Kal EUNOPEUNATA O€ NAAIOUG Kal VEOUC NEAATEC.
Méxpl TNV oUVTAgn TNG napoucac €kBeong, dev UNAPYXOUV ONUAVTIKA YeyovoTd Ta oroid va
ouveéBnoav and TN ANEN TNG KAEIOPEVNC XPNOEWC Kal Ta onoia PnopoUv va Ennpeaocouv

ONMAvTIKa TNV OIKOVOMIKN d1apBpwan N TNV nixelpnpaTikn nopeia Tng ETaipeiac.

7. ApaocTnpioTnTa TNG ETaipeiag oTtov Topéa epeuvmv Kal avantTuéng .

H etaipeia MOYZTA®EPHX ANQNYMH EMMOPIKH ETAIPEIA  XYZTHMATQN  dev
npayuaronoinos 0anavec f enevOUOEIC OTOV TOUEA «EPEUVV KAl avanTu&nc» oTn Xpron
2018.

8. NMANPoPopieC nNou avagepovTdl OTNV anokTnon I18imv MHETOXWV ONwWg

npoBAEneTal oTnv napaypago 9 Tou apdpou 16 Tou KN.2190/1920.

H etaipeia MOYZTA®EPHZ ANQNYMH EMMOPIKH ETAIPEIA XYZTHMATQN «katd Tnv
dldpkela TNG Xpnong 2018 dev €xel anokTnoel OIKEG TNG WETOXEG €iTe N idla €iTE Ye NPOCWO

NOU EVEPYEI TO OVOUA Tou aAAd yia Aoyapiacpo Tne.

9. Ynokaraotnpara TngG ETaipeiac.

1 AIIO®HKH ATTEAQN ITOAYAENAPI 1 TK: 19014 KAITANAPITI

2 AITOGHKH MAKEAONIAX 4 TK: 19014 KAITANAPITI

3 EPI'OTAEIO OEZH YYQMA ITAITAGANAXIOY 0 TK: 52100 KAXTOPIA
4 EPI'OTAEIO AEPOAPOMIO 2KIA®GOY 0 TK: 37002 XKIAG®OZ

5 EPTOTAEIO AEPOAPOMIO XAMOY 0 TK: 83103 ITY®AT'OPEIO
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10. XpRon «XpNHATONICTWTIK®OV HETWV>.

H eTaipgia dev XpnoIKONOIEI XpPNHATOMIOTWTIKA HEOA ONWG :
Ta yéoa xpnuartayopdc.

Ta pepidia opyaviopwVv OUANOYIKWV ENEVOUTEWV.

O1 KIVNTEG agjec.

Ta oupBoAaia dikalwUATwV NPoaipeonc.

Ta oupBOAaia PHEANOVTIKAG EKNARPWONG.

NPOBECUIAKEC OUMUBATEIC EMITOKIWV.

N N N N S NN

oupBaoceic avralhayng (swaps).

O Mpdedpog Tou A.Z. To Méhog Tou A.Z. To Méhog Tou A.Z.
AnunTpioc MouoTapEpNC Fewpylog MouoTapepng Apyupry MouoTa®epn

AkpIBEC avTiypa®o ano 1o BiBAio MpakTikwv A.Z.
O Mpdedpoc Tou AIOIKNTIKOU ZUpBouAiou

AnunTpiog MouaoTagEpnG

ADIANEZ AYOHMEPON
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EKOEZH AIAXEIPIZEQ> TOY AIOIKHTIKOY 2YMBOYAIOY
ETAIPIAZ «MOY2TA®EPH2 ANQNYMH EMIMOPIKH ETAIPEIA

2Y2THMATQN EAEXOY »
A.®.M. : 998656870, I'.E.MH.: 007409801000

(_nepiodog xpnonganod : 01/01/2018 éwg: 31/12/2018).

Mpoc TNV TakTIKN FeVIK FUVEAEUON TOV PETOXWV

KUpiol péEToxol,

YnoBAAAOUWE CUVNUMEVWG OTN YEVIKI OUVEAEUCH 0AC TIG OIKOVOUIKEG KATAOTACEIC TNG ETAIPIAC
yia Tnv xpnon ( nepiodog xpnong and : 01/01/2018 €wcg : 31/12/2018 ) ocUupwva e Tov
N.4308/2014 nou kaBopilel Tn kaTnyopia TNG OvVTOTNTAC TO UMOJEIYHA TWV AVWTEPW
OIKOVOUIKWV KATAOTACEWV ME TIC NAPATNPNOEIC HAC NAVW O AUTEC KAl NApakaAoUME va TIC

EVKPIVETE.

1. Avaduon T1ng e&EAIENG kal TV emOOCEWV  TwV  JdpdoTnPIoTATWV TNG
ovVTOTNTAG.

v ZUuvoNnTIKN NEPI

ETAIPEIAC :

H MOYZTA®EPHZ ANQONYMH EMIMOPIKH ETAIPEIA XYZTHMATQN EAEMXOY éxel oTpartnyika
EMAEEEl va AeiToupyei pe Tpono unelBuvo kal va avaAapPaver TiIG eUBUVEC yia TIC OMOIEG
EMNTWOEIC £XEl N AsIToupyia TNG anEvavti o€ OAd Ta &evOIAPEPOPEVA HEPN OTA oOroid
aneubuveTal kal ennpealel. ZTo NAgiclo auTo, uAonoloUvTal CUCTNUATIKA HE TO 10XUOV VOMIKO
Kal KavovioTIkO NAqiolo, Pia ogipd ano dpdaceic, UE OTOXO:

v Tn AerToupyia TnG eTaipeiag pe oeBacud aTo nepiBaiiov,

v Toug epyalOpevouc,

v TOUG NEAATEC,

v TOUG NPOUNOEUTEC,

v TIG TOMNIKEC KOIVWVIECG

v Kal TIG KPATIKEG APXEG

01 a&ieg Hag anoTun®voVTal OTIC AEEEIC :



«AKEPAIOTNTA» KABWC EVEPYOUWE ME €INKpIVEId OEBOUEVOI TIC QVAYKEG TWV NEAATWV
Hag,.

«ZEBAOHOG oTOV AvOpwno» kabwg €ival n kivnTApia dUvaun Tng enituyiag pac. H
ETAIPEIQ CUMNEPIPEPETAI GTO NPOCWIKO PE OEBACKO Kal a&lonpeneia.

«YWYNAEG eEMBOOEIC» e ouveXn BeATIwON TNG anodoonC KAC, HEAETWVTAC NPOCEKTIKA
Ta anoTeAéoparta kal gppovTifovTag va pn dlakuBeUsTal NOTE N AKEPAIOTNTA HAG Kal O
ogBaopoC Npog Tov avepwno.

«OpadikoTnTa» kabw¢ polpaloPacTe YVWOEIG, 10€EC Kal  €nelpia, OEiXVOUUE
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXoude Ta KaAUTepa Ouvard
anoTeAéopara.

H etaipeia MOYZTA®EPHZ ANQNYMH EMIMOPIKH ETAIPEIA ZYZTHMATQN
EXEl OTPATNYIKA €MIAEEEI va AsIToupyEi PE TPOMNO UNeUBUVO Kal va avaiaupavel
TIG EUBUVEG YIa TIC OMOIEG ENINTWOEIC EXEI N AEITOUPYIa TNG anevavTi € OAa Td
evolapepopEva WEpn oTa onoia ansubuveTal kal ennpeddel. ZTo nAaiolo auTo,
uAonoloUvVTal CUCTNKATIKA PE TO 10XUOV VOUIKO Kal KavovioTIKO MmAdiclo, pia
ocIpd anod OpdAcEIC, UE OTOXO:

Tn Aeiroupyia TnG eTaipeiag Ye oeBacuo oTo nepIBaiiov,

Touc epyalOpevouc,

TOUG NEAATEG,

TOUC NPOUNBOEUTEC,

TIG TOMNIKEC KOIVWVIEC

O O O O o o

Kal TIG KPATIKEG apXEG

H emiruxnuévn dpaoTnpioTnTa TNG ETaipeiag opeileTal oToug €ENG NAPAYOVTEC

v MeAaToAOyIO TOU OMoIoU IKavonoloUVTal Ol avayKeg,
v' EEEIDIKEUEVO NPOCWNIKO

v Zuveneia AOywv Kal Epywv ano PEPoUG TnG 810iknong.

v ZT10YO0l, BaoikEG agieg, ZTPATNYIKEG:

o ZTOYxoI
= AUE&non Tou Tdpou,

» BeATiwon Tou NepIBwpiou PIKTOU kal kaBapou kEPAOUG,



= AsipOpOoC avanTuén

o Baoikeég agieg
= 'EVTINN OXEON ME TOUG NEAATEC,
= KataAAnho gpyaciako nepiBaiiov,

» Eukaipieg eEENIENG oTouC £pyalopEVOUG

o Kuipieg oTpaTnyikeg

= JlaTApnon OXEoEwv: OIaTAPNON TWV OXEOEWV TNG  APIOTNG
ouvepyaoiag TOo0 Pe NEAATEG 00O Kal JE TOUG BacikoUG NPOUNBEUTEC,

= avadlopyavwon - avantu&n: avantuén vewv kal BeATiwon Twv AdNn
UNapxouowVv  UMNPECIWV Kal MPOoIOVTWV Kal El0aywyr) Of VEEC
dpaocTnPIOTNTEG UWNANG NPOOTIBEUEVNG agiac.

» EnékTaon : EnEKTaon OTA AUEOWC EMNOUEVA £TN OE VEEC AYOPEC, Yia
TNV ugioTapevn dpacTnpidTNTd, HE OKOMO TNV NPOCEAKUCN MEAATWV

HE UYPNAOTEPO €1000NHA.

v ApXEG 310iKkNONG KAl ECWTEPIKA ouoTAHATA SiaxEipiong - ENISOCEIC

H dloiknon Tng ETaipeiac napéxel kateuBuvaon, nyeoia kabwg kai €va KaTtaAlAnAo
nepIBaN\ov yia Tn Asiroupyia Tng, woTte va g€ao@alileTal 0TI 6Aol o1 diabeaiyol ndpol TNG,
dpacTnpionoliouvTal NANPWE YIa TNV ENITEUEN TWV AVTIKEILEVIKWY OKONWV TNC.

O1 noAiImikée TnG ETaipiac ora otadia TnG napaywyikng Kai AEImoupyikng TnG dpacTnpioTnTac
divouv Eugaon:

= ZTNV Napoxn UuwnAng noldTnTag npoiovTwy Kal Unnpeciwy.

» Tnv e@appoyn diadikaciwv nou ortnpifovral oe diapaveia kalr dikaloouvn Kal Tnv

KaBIEPWON KOIVWV apXwV Kal Kavovwv.
=  JeBaopo yia To nepIBAiov.

» H AeiToupyia Tng enixeipnong enonTeueTal ano 1o A.Z.



O kUKAOG epyaoiov TnG KAEIOPEVNC XPNOEwC avnA@e oe 7.073.495,66€ kal Ta
anoTteAéopata npo QOopwv 447.951,68€. H eTaipia npayparonoinoe KEPSGOG XPAONG
309.707,60€, kal n @QOpoAoyIkK TNG Uunoxpewon aviABe oe 138.244,08€. TO TAKTIKO
anoBepaTikd TNG KAEIOPEVNC Xpriong 2018 diapop@wbnke ae 15.500,00€ kal TO AnNOTEAECHA €IG
VEO TNG XPNONG 0 294.207,60€. XTn GUVEXEIA Yia NANPECTEPN NAnpo@opnon 6a napabeooupe
avaiuon Twv endOCEWV TNG £TAIPEIAG CUP@WVA |E TA OIKOVOUIKA TNG OTOIXEIA TA OMnoia NPEnEl

va BewpolvTal 0TI avTanokpivovTal aTnv eUpavifopevn €ikdva Tou 1I60A0YIOHOU TNG KAEIOUEVNG
xpnong 2018.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
To AloiknTikO ZUupBoUAIo BAEnel pe ouykpaTnuevn aiolodogia Tnv TpéExouoa XPAon Kai
npoodokei og pia oTabeponoinTiky nopeia TnG eTaipiag AOyw Kal TNG OIKOVOMIKNG Kpiong Kal
TOU au&nuévou avtaywviopou. Me Tnv AREN TnG €Taipikng Xpnong €to¢ 2018 n ovtoTnTa
MOYZTA®EPHZ ANQNYMH EMMOPIKH ETAIPEIA XYZTHMATQN napoucialel, oUNQVa KE TIG

XpNUAToOIKOVOUIKEG KAaTAoTAOEIC, Ta NAPAKATW OIKOVOUIKA OTOIXEIQ:

v KaBapég nwANnoeig : AvnABav oTto 2018 og 7.073.495,66€, evavtl 4.223.483,63€
oTo 2017, ATOI Napouadiacav evroc Tou 2018 pia au&non AOyw TNG MoIoTNTAG Kal
TOU OUVTOVIOHEVOU NAAVOU ENIKOIVWVIAG HE TOUG NEAATEG kaTd 2.850.012,03€

N NooooTo 67,48%.

v MikTd anoreAéopara: AvnABav oTo 2018 og 2.314.730,70€ évavti 3.086.326,92€
oTo 2017, nTOI Napouagiacav aTnv KAEIOPEVN Xpron Hia Heiwon kata 771.596,22€ n
nocoaTd 25,00%.

v' AnoTeAéopaTa npo Popwv, TOKWV Kail anooBéoswv: O EBITDA TN €Taipsiac aTo
2018 avnA\Be oe 570.484,63€ ¢vavtl 379.611,74€ oTto 2017 napouacialovTtag pia

av&non kata 190.872,89€, nooooTiaia peTaBoAn 50,28%.

v 'Id1a ke@aAaia: Ta idla ke@ahaia TnG €Taipeiac oto 2018 avépxovTal GTO NOCGO TWV
1.042.436,45€ pe kepaAaio eraipeiac¢ noogd 150.000,00€ evw Tn nponyoUMevn



xpnon 2017 Ta ‘Idia kepdaiaia diapopPwdnkav oTo nood 882.728,85€ pe ke@aiaio

ETAIPEIAC va avepxeTal oTo Nocd 150.000,00€.

v" To kov3UAI AsiToupyika £€€0da avaAuovral wg €ENG:

Eidog AsiTOoupyikoU £E030uU Agia 10 2018

Mapoxég o€ epyalOMEVOUG 1.168.779,02€ 23,72%
Anopcioon anofspdarwv (apopa povo Tov A/opo 61.04) 0,00€ 0,00%
Aiaopa AsiToupyika £§0da 3.635.230,17€ 73,79%
XpewoTiKoi TOKOI kal cuvar £é§0da 77.890,88€ 1,58%
AnooBéosiq 44.874,73€ 0,91%
MpoBAéyelg (exTOG and NPoPAEYEIG yia TO NPOCWNIKO) OAoG o 68 0,00€ 0,00%
€KTOG ToUu Aoy/opoU 68.01

Képdn and avacTpo®n npoPAéywewv ( apopd 76.02 £wg 76.05 & 0,00€ 0,00%
76.09 ) - KaraxwpoUHe apvnTika

‘E€0da o€ 181onapaywyr 0Aog o 80 ekToG Tou A/opou 80.04 0,00€ 0,00%
Z0volo 4.926.774,80€ 100,00%b

Ta onuavTikoTEpa KovOUAId TwV ASITOUPYIKWV €EODwV eival ol Ailagopa AsiToupyika €€oda
3.635.230,17€ pe nooooTo 73,79%. MapatnpoUpe Nwe ol anooBEcelg diapopPwbnkav oTa

44.874,73€ 10 2018 ©oTa nNAdiola PIAG ENEKTATIKAG ENEVOUTIKNG NMOAITIKAC.

AAAa ONPAVTIKA YEYOVOTA :
Ano TNV AREN TNG KAEIOPEVNG XPNOEWG MEXPI TNV NMEPA OUVTAEEWC TNG napouodag

€KOETEWG OEV £XOUV OUMPBEI oNuUAavTIKa yeyovoTa.

2. KupioTtepol kivduvol.

H MOYZTA®EPHZ ANQNYMH EMMOPIKH ETAIPEIA XYZTHMATQN napakoAouBei ouvexwg TIC
e€eNiEeic £xovTac we oTOXO va neplopiosl 600 To duvaTov TIC MIBAVEC APVNTIKEC EMINTWOEIC Ol
onoiec pnopei va npokUwouv anod diagopa yeyovota. O1 ouvnBeIg XPNHATOOIKOVOUIKOI Kal
Aoinoi Kivduvol oTouc onoiouc ekTiBeTal n ETaipeia apopad :

v E@odiaoTiKn aAucida



O1 Baoikoi npoupnBeutéc Tnc ETaipeiac €ival and Tnv eupwnaikrn ayopd. O Kavoveg
ouvepyaoiag JeTa&l Toug €ival GUPQPVOI PE TOUG GUVNBEIC OpOUC TNG ayopdac. Asv undapyouv
NPOUNBOEUTEC, N dlaKoNN TNG OUVEPYAaTiac Twv onoiwv Ba £BeTe o€ KivOuvo TNV AsIToupyia TnG
Etaipeiac kar n Etaipeia diatnpei 1kavd andBepa ortn nepinTwong napodikng aduvapiag
£podiaopoU anod Touc NPOUNOEUTEC,

v' Kivduvog Meimong Tng {nrnong.

H napateTapévn Ugeon otnv EAAGDA kai ol OIapKEIC avanpooapuoyeG TWV OIKOVOUIKWV
OedOUEVWYV, OUVTEAOUV OTNnV ouvThnpnon &vog aBéBaiou olkovopikou nepiBaAlovtog. H
MOYZTA®EPHXZ ANQNYMH EMMOPIKH ETAIPEIA XYZTHMATQN napapevel npoG To napov
oTaBepn Napa TO YEVIKOTEPO KAIPA OIKOVOUIKAG UPEDNG Kal TauToxpova npoonabei va diatnpei
TNV «€AACTIKOTNTA» TwV danavwv Tng.

v A€IToupyIkoG / PUOHIOTIKOG Kiv3UVOG.

EvOexOuEVEG TPOMOMOINOEIC TOU PUBMIOTIKOU Kal VOPOBETIKOU MAQIGiou, N €papuoyn Twv

npoBAEWewv TOu Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKA EnNinTwon oTn

AEITOUPYIa, OTNV OIKOVOMIKN KATACTACN, TA AEITOUPYIKA anoTEAECUATA Kal Th PEUCTOTNTA

NG ETaipeiac.

v Kivduvol nou oxerifovral pe Tov kAado nou dpaoTtnpionoigital n ETaipeia.

Aev undapyouv 101aiTepol Kivduvol yia Tov kKAGdo nEpa and auTouc nou IoxUouV yia TO

oUvoAo TnG Ayopdg nou BpiokeTal oe UQPeon kal aBefaidTNTa Nou KNOoPEi va xapakTnpilel

TNV EAANVIKN aAAG kal Tnv naykoopia ayopd.

v Kivduvo peuoToTnTag, KEPaiaiou

Avapopika Pe Tov KivOUVO peucTOTNTAC, ENIONHAIVOUHE MW NApakoAoUBOUUE NPOOEKTIKA

TIC NPOYPAMMATIOUEVEG MANPWHEG YIA TIC UMOXPEWCEIC TNG €TAIpEiag, kabwg kal Twv

TAMEIQKWV EKPOWV anod Tnv kabnuepivi TG dpacTnpioTnTa.

3. NepiBaAAovTika InTRuarda.

H ertaipeia, avayvwpilel TIC UNOXPEWOEIC TNG AMNEVAVTI OTO NEPIBAMOV Kal TNG avaykng
ouveXoUC BeATiwong Twv nNePIBAAOVTIKWV €MOOCEWV TNG, €TOI WOTE VA EMITUYXAVEl HId
ICOPPONNKEVN OIKOVOUIKA avanTuén o€ apuovia We TNV npooTacia Tou nepiBallovtoc. H

nepIBaAAovTIKn NOAITIKA TG, eoTialeTal oTa akdAouba:



v Alaxeipion TwWv Napayopevwy OTEPEWY Kal uypwv anoBAnTwy , divovTag npoTepaloTnTd
oTNV XWPIOTH GUAAOYI TOUG Kal TNV avakUKAwaon

v EEolkovOunon evépyelac WE TNV avantuén OuOTAPATOC NapakoAoudnong TNG
KaTavaAwong QUOIKWY Nopwv

v AIapkn evnuépwaon Tou npoowrnikoU og BEpaTta nepiBAAAovTog

v Eknaideuon Twv epyalopeEvwy o€ BEPATA NPOOTaAciac Tou NEPIBAANOVTOC,.

>Ta nAaiola Asiroupyiag Twv 0pacTnPIOTATWV TNG €TAIPEId PAC, OTOXOC Mag €ival n 600 To
duvaTtd AIyOTEPN KATAVAAWGON MNOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUWE OTn MHEiwon TNG
kaTavaAwong TNG EVEPYEIAG TNG ETAIPEIAC Hac.

v AvakUkAwon UAIKQV kal avaAwaipwv. Ta anoppigpata onwg n.x. XapTi, toner kai
OIKIOKEG UNATAPIEC AVAKUKAWVOVTAI OE TAKTIKA BAcn cupBal\ovTag oTn Heiwon TNG
apeonc nepIBarAovTIKAG Hag enidpacnc.

v Adunec Texvoloyiac LED o GAOUG TOUG XWPOUC TNC ETAIPEIAC PHAC HEIWVOVTAG TNV
KaTavaAwaon evepyeiac.

v NIgpKn EVNUEPWON TOU NPOowNIKoU o€ BEuaTa neEPIBAANOVTOC

v Eknaideuon Twv epyalopeEvwy o€ BEPATA NPOOTaAciac Tou NEPIBAANOVTOC,.

H Etaipeia, MOYZTA®EPHZ ANQNYMH EMIMOPIKH ETAIPEIA ZXYZTHMATQN AOyw Tou
avTIKEIJEVOU TNG Oev avanTUoel npdoiva eunopelpaTa kal Oev enmiBapuvel 101aiTepa TO
neEPIBAAOV kata Tnv MeTag@opd kai O1dBeon Twv EPMNOPEUMATWV N UMNPECIOV TNG.
Katavahwvel eveépyela HOVO and ndapoxo NAEKTPIKOU pPeUPATOC ouvexiovrtac Tnv

avTikaTaoTaon AaunThpwv GwTIOPOU and VEOUG Texvoloyiag LED.

4. Epyaociaka {nTAapara.

H Etaipeia MOYZTA®EPHZ ANQNYMH EMIMOPIKH ETAIPEIA ZYZTHMATQN oéBetal TIg
AigBveic Apxec AvBpwnivwv AIKaiwPATwy nou cupnepidapBavovTal atn Aigbvr) Aiakupnén yia
Ta AvBpwniva AikaiwpaTta Tou Opyaviopou Hvwpévwv EBvwv kal 18IkoTepa HETAEU AAWV TIG
apxec:

v' TnG ioNng YETAxEIpIonG



v ogBaopol Twv avlpwnivwv dIKAIWPATWV

v' TnG d1aPOPETIKOTNTAC

v/ TNC NApoxn¢ iowv EUKaIpInV NPoc OAOUC TouC £pyalOPEVOUC TNG Kal

V' TNG anopuyng XpRong naidikng n KaTavaykaoTIKNG Epyaciac.
H diao@daiion Twv avepwnivwv dIKAIWPATWY, anoTeAEl Baciko {ATNUA Yia TNV £TAIPEIA HAC HE
yvwpova Tn dilacpdaiion TnG I00TIMIAG, TNG iong METAxeipiong kABs NeEAATn kal anoTpenel KAOe
€idOUC paToIOTIKNG CUHNEPIPOPAC.
H ETaipeia @povTilel yia Tnv 1acpalion Twv KaTaAANAwWv ouvBnkwv €pyaciac kai Tnv Tpnon
TwV Bacikwv KavoOvwv UYeiac kal acpaAelag Pe oToxo Tnv dlaThpnon &vog ac@aloug
neEPIBAANOVTOC epyaciac Xwpic kivduvo epyaTtikou aTtuxnuatoc. H Etaipeia MOYZTA®DEPHZ
ANQNYMH EMMOPIKH ETAIPEIA ZYZTHMATQN OJ1a0&Tel TEXVIKO aoPaA&iag oUNPWVaA PE THV
loxUouoa vopoBeoia kal oEBeTal Ta JIKAIWPATA Twv €PYAloMEVWV TNV  OUVOIKANIOTIKN
eAeuBepia TnpwvTag Tnv gpyaTikn NopoBeoia. e OAOUC TOUG XWPOUG epyaaiag diaTnpei UAIKG
npwTwV Bondeiwv kal eknaildelsl ouOTNUATIKG TOUC €pYalOPEVOUG EITE PE €0WTEPIKA N HE

eEwTEPIKA OgpIvapIa.

5. XpnHAaToOIKOVOMIKOi Kai Mn XpnHAaTooIKOVOHIKOi OEIKTEG.

Mn XPnNMATOOIKOVOUIKOI OeikTeC Oev UMAPXOUV EVW OTN GCUVEXEID yia TNV apTiOTEPN
nAnpogopnon Twv MeToxwv Oa avaAlooupe kanoloug Pacikouc XPNHATOOIKOVOMIKOUC

ap1OUOdEIKTEG.

ApIOUOJEIKTEG PEUCTOTNTAG

Ap10podeikTnG F'evikNG N Eppeong peuoToTnTac. ( Current ratio )

Ap10uodeikTng Fevikng N éupeong peuoroTnTac. ( Current ratio ) = KukAo@opoUv evepynTikd /
BpayunpoOECEC UNOXPERTEIG

2017

ApI1BOdEIKTNG MEVIKAC I Kukhopopouv
,p H i , el = PoP , = 3.327.195,99
£upeong peuaToTNTAC, ( EVEPYNTIKO

1,32



Current ratio Bpayunpdbeope
) paxunp , HES 2.518.829,73
UNOXPEWOEIG
2018
. L Kukhogopouv
Ap1Bp0deikTng Mevikng i ) 5.252.902,43
. ) EVEPYNTIKO
€UMEONG peuaToTNTAG. ( = = = 1,23
Current ratio ) BpaxunpoBeaieq 4.281.545,22

UNOXPEWTEIG

O apIBUOBEIKTNG YEVIKNG PEUOTOTNTAC HAC Oeixvel TNV 10opponia PETAEU PBpaxuxpoviwv
OTOIXEIWV NMOU GUVOETOUV Tov IcoAoyIopO. ( dnAadn o€ TI N0oooTd oI BPaxuXpOvIEG anaiTHOEIG
MoU €XEI MIA EMIXEIPNON KNopoUV va KaAUWouV TIC BPaxuxXpOoVvIEC UNOXPEWTEIC TNC. EKTOC ano
TO METPO TNG PEUCTOTNTAG MIAG emixeipnong pag Ocixvel kal To nepIBwplo ac@paleiag nou
dlatnpei woTe va eival og BEon va avTIMETWNIOEI kAnoid avemeuunTtn €EENIEN oTn pon Twv
ke@aAaiwv kivnons. Eneidry onavia undpxel akpiBng avTioToiXia HETAEU Twv EICEPXOHEVWV
KEPAAQIWV Kal TwV €EOPAOUUEVWV UMOXPEWOEWY, YI' AUTO Mia enixeipnon Oa npénel va
dlaTnpei enapkrn KUKAOQPOPIaKa OTOIXEId yia va gival o€ B€on va avTanokpiOei OTIG TPEXOUTEG

UNOXPEWOEIC TNG OTAV KATaoTouv AnEINpoBeoiIEC.

'0O00 peyaAUTEPOC €ival 0 apIBPOBEIKTNG YEVIKNG PEUCTOTNTAC TOOO KAAUTEPN, and NAEUPac
PEUCTOTNTAG, €ival N BECN TNG OUYKEKPIKMEVNG ENIXEIPNONG. Mevika €vag SeiKTNG KUKAOPOPIAKAG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaArn €vOEIEN, OPWG UNopei va noikiAAEl avaloya pe
TOV TUMO TNG ENIXEIPNONG Kal Tov KAGDO GTOV OrMoio auTh avhkel.

Mia ouvexnc peiwon Tou OcikTn €ival €vOeiEn OTI apxilel va avantuoosTal pia OxXl EUVOIKN
KAaTAoTaon yia Tnv €nixeipnon, katl To onoio Ba npenel va diepsuvnBei. 'Evag xapnAog
apIBuodeikTNG KePaAaiou Kivnong napéxel €vOeiEn Unapénc peyaAuTtepou Babpou Kivouvou

oTnVv enixeipnon anod Ot vag uwnAog apiBPOdEIKTNG.

Y€ YEVIKEC YPAMMEC 000 XAUNAOTEPOC 0 BEIKTNG TOCO MO PYEYAAOC O KivOuvog pn duvaTtoTnTac
anonAnpwuwv kai dnuioupyiag «unepBEpPavonc» HE CUVENEIAQ NTWON NWANCEwv. AvTifeTa
UNEPMETPA UWNAOG OeikTnNG Wnopei va onuaivel pn anodoTiK KaTavoun Ke@aidiowv Tng
enixeipnonc. Mnopei dnAady va pn XPNOIMOMOIEI TIC XPNWATOOOTIKEG OuvaTOTNTEC MOU

UNApPXoUV KE AnoTEAEONA va PN MEYEBUVETAl oTnNV ayopd Tne, 600 Ba pnopouos. Mnopei akoua
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va kpUBel TNV Unap&n ana&iwpevwy 1 KaTeoTPAPMEVWY anoBsudatwy, n afia Twv onoiwv Oev
eM@aviCetal ota AoyioTika BiBAia TnG enixeipnong, kabwg¢ kal GUCKOAIa AuTnG va €IonpPagel TIg

anaiThoeI TnG.

2T OUVEXEId TNC £kBe0NC akoAouBei ypapnua nou nePIEXEl TIC TIMEC TOU KAQOPATOC Mou
npoadiopifouv TNV anodoon Tou apiBuodeiktn Mevikng i eupeong peuotoTnTag ( Current ratio )

nou €EeTAlOUE.

AgiKTNG FEVIKAC 1N EUHECNC PEUCTOTNTAG

- Tipéc deikm) 1.4 T30

\ -

1.2+

0.8

TIpEg avagopdc Tou eikTn

0.2

_ ! _ _ _ _ Y _
Xpron : 2017 X¥pryom : 2018

Miaxpovikr eEEMEN Tou BeikTn

O napanavw OeikTnG pag Oegixvel NOCEC POPEC KAAUNTOVTAl Ol BPaxUNPOBECHES UNOXPEWOEIG
NG €nIXeipnong and To KUKAOMOPoUV evepynTikO. MapatnpoUe IKAvonoInTIKn €Enapkela

PEUCTOTNTAG YIa TNV €TAIpEia

Ap18puodeikTng E181kNG N aueong peuotoTnTac. ( Acid-test Ratio )
TUnog = KukAoQpopouv evepynTikO - AnoBépaTa / BpaxunpOOEoUEG UNOYXPERTEIG

10
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2017
. L. KukAopopouv evepynTiko 3.327.195,99 —
ApiBuodeikTng EI0IKNG N ,
. . — AnoBepara 249.489,49
apeong peuototnTag. ( Acid- = = = 1,22
) BpayunpdBeope
test Ratio ) paxurp ) Hes 2.518.829,73
UMNOXPEWTEIG
2018
. L. KukAo@opouv evepynTiko 5.252.902,43 —
ApiBuodeikTng EIBIKNG N ,
. . - AnoBepara 719.167,68
apeong peuototnTag. ( Acid- = = = 1,06
) BpayunpdBeope
test Ratio ) PAXUMPOSEOHES 4.281.545,22

UMNOXPEWOEIG

O apiBpodeikTnG €IBIKNG PeUOTOTNTAC NEpIAaPBAvel OAa ekeiva Ta OToIXEid Ta omnoia
HETATPENOVTAl €UKOAA Kal ypriyopd O PEUOTA Kal ayvoei ONa e€keiva Ta OTOIXEid Tou
KUKAO(pOPOUVTOC evepynTIkoU Ta ornoia 0 YeTaTpENovTal EUKOAA O€ PETPNTA. € OXEON HE TOV
nponyoupevo OeikTn €dw Oev nepIAauBavovTal Ta anobepuaTa NpwTwv Kai BondnTIKwV UAWY,
NUIKATEPYAOMEVWV Kal ETOIHWV NPOIOVTWYV, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTo XPOoVIKO JIA0TNHA HEXPI TNV NWANCH TOUC Kal undapyel apeBaidtnTa we npog
TN duvaToTNTa NWANONG OAWV TWV AnoBePATWV aAa kal wg Npog Tnv a&ia nou Ba sionpayOei
KaTd TNV NwANnon Touc. Enopévwg undpyel peyain mbavoTnTa va npaypartonoin®ouv {nuIEG
OTav auTa peucTonoinbouv.

O apiBuodeikTNG €IOIKAC PEUCTOTNTAC HAC OeiXVeEl NOOEC (POPEC TA TAXEWC PEUCTOMOINOIUA
OTOoIXEia TNG €NIXEiPNONG KAAUNTOUV TIC BPAXUXPOVIEG UNOXPEWOEIC TNG Kal NOGo €unpooBANTn
gival pia enixeipnon o€ moavy PeTaBOA] TOU OIKOVOUIKOU NEPIBAAOVTOG PECA OTO Oroio
Aeitoupyei. MNa va eival nepiloodTepo a&ionioTog o deikTng Ba npenel va eEetaleTal diaxpovikd,
0€ OUYKPION HE OUOIEC EMIXEIPAOEIC TOU idlou KAAOOU Kal JE TO JETO OpO Tou kKAadou auTou.
levika, Qv Ta QUECWC PEUCTOMOINCINA OTOIXEIa MIag enixeipnong (KUkAo@opouv peEiov
anoB<para) €ival ioa ) HEYaAUTEPA TWV TPEXOUCWV UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAR
TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘0co peyaAuTepog €ival o apiBPodEikTNG, TOOO PEYAAUTEPN
PEUOTOTNTA £XEI N €niXeipnon. Mevikad, €vag deikTNG AUEONC PEUOTOTNTAC PEYaAUTEPOC Tou 1,5

BewpeiTal kaAn evoeiEn. Av o JeikTnG €ival apkeTa MIKPOTEPOCG TNG Movadag, n enixeipnon

11
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meavov va unv PNopecel va Ikavornoinoel pia &agvikn anaitnon kataBoAng peTpntwv. ‘0co

MIKPOTEPOG €ival 0 JeiKTNG TOGO PEYAAUTEPN €ival n EKBEON oToV KivOuvo auTo.

>Tn OUVEXEIQ TNG €KBEONC aKoAOUBEl TO ypaPnua e TIC TIMEG NOU XapakTnpilouv Tnv anodoon
Tou apiBpodeiktn EIdIKAG i apeong peuoaTtoTnTag ( Acid-test Ratio ).

AcikTng EIDIKAC N GUECNC PEUCTOTNTAG
B Tipsc Bzikm '
1.2
£
E ]
=
E‘ 0.8
wr
k=
8. 0.6+
(=]
5
& 0.4
=
|_
0.2
0 - r .
Xprion : 2017 ¥prion : 2018
Miaypovikr) eEEMEN Tou BeikTn

O napandavw deikTNG pag deixvel NOOEC POPEC TA AUESA PEUCTOMOINCIUA OTOIXEIQ MOU KATEXEI N
EMIXEIpNON MMopouv va KaAUwouv TIC BpaxunpoBeopes unoxpewoelc Tnc. Mapatnpoupe
IKAVOMoINTIKA ENAPKEIA APEONG PEUCTOTNTAG YIA TNV ETAIPEia

12
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Ap10p0deikTnG Tapeiakng peuoToTnTac. ( Cash Ratio )

TUnog = A1aO£01P0 EVEPYNTIKO / BpaXunpOOECOUEG UNOXPEMTEIG

2017
AigBéaipo
\ . , 325.167,32
ApIBLOBEIKTNG TAHEIOKAG EVEPYNTIKO o015
peuoToTnTac. ( Cash Ratio) BoayUnoOBeoUE B B '
paxunp , Hes 2.518.829,73
UNOXPEDTEIG
2018
AlaBéaio
\ . , 834.355,43
ApIBLOBEIKTNG TAHEIAKAG EVEPYNTIKO 010
peuaTdTnTac. ( Cash Ratio ) BpaXUNPOBEGHIEC '
4.281.545,22

UNOXPEWTEIG

O apibunTic AiaBéoiyo EvepynTikO nepIAAUBAVEl PETPNTA, KATABEOEIC OWEWC, EMITAYEC KAl
YEVIKG 0oa oTolxeia €ival 1c0dUvapa pe PetpnTd. O O€iKTNG TAPEIOKNG PEUCTOTNTAC HAC Oivel
TNV €Kova TNG endapkeiac (n Oxl) WETPNTWV OTNV EMIXEIPNON O OXECN HE TIC TPEXOUOEC
AEITOUPYIKEG TNG avaykeg kal Ba npénel va eEetaletal laxPovika, O OUYKPION ME OMOIEG
EMIXEIPAOEIC TOU i0Iou KAGOOU Kal PE TO HEOO Opo Tou KAGdou auToUu wOoTeE va Eivai
nEPIOOOTEPO a&IONIOTOC. H TAPEIakn peuoTOTNTA EKPPAlEl TNV IKAVOTNTA MIAC EMIXEIpNonG va
€EOPANOEI TIG TPEXOUOEG Kal ANEINPOBECIEG UNOXPEWTEIC TNG WE TA PETPNTA nou dlabeTel. Mo
OUYKEKPINEVA O O€iKTNG TAUEIGKNG PEUCTOTNTAC Mag Ocixvel noosC Qopec Ta Olabeoiua

NEPIOUCIAKA OTOIXEIA HIAG ENIXEIPNONG KAAUNTOUV TIG ANEINPOBECIEG UNOXPEWATEIG TNG.

27N OUVEXEIQ TNG €KBEONG aKOAOUBE TO ypapnua HE TIG TIHEC NOU XapakTnpiouv Tnv anddoaon

Tou apiBuodeiktn Tapeiakng peuotoTnTag ( Cash Ratio ).

13
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AgikTnC Tapeiakng peuotoTnTac - Cash ratio

- Tipec DeikTn 0.2 4 RE

0.1+

TIpEG avapopac Tou BeikT
g 5 B
| | |

0.02+

_ ! _ _ _ _ ! _
X¥pryon : 2017 X¥pryom : 2014

Miaxpovikr) eEeMEn Tou BeikTn

O napanavw O&iKTNG pag Oeixvel NOOEC POPEC N €TAIPEIA PNOPE va KAAUWEI TIC UNOXPEWTEIC

NG.
Ap10uodeikTNC APUVTIKOU Xpovikou diacTnuaTtoc ( Defensive Interval Ratio

Tunocg = AlaBsoipa + Xpeoypapa + Anaitnosic / MpoBAsndpeva nuepnoia £€oda

2017
AigBgoiya + Xpewypagpa
uA p YPa® 3.077.706,50
, + Anartnoe
Ap1B0dEIKTNG narrmoeis
ApuvTikoU xpovikou (1.137.156,71 +
diaotnuarog ( Defensive = = 103.562,25 + = 281,55 ot nUEPES
Interval Ratio ) MpoPAenopeva nuepnoia 2.612.734.02 +
€€oda
12.634,62 + 69.136,54 -
0,00) / 360
2018
ApIBUOdEIKTNG AlgBéaipa + Xpewypapa .
, , = . = 4.533.734,75 = 251,00 o€ nHEPEG
AUUVTIKOU XpPOVIKOU + AnaiTnoeig

14
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1 Defensive
diaoTAparog ( v (4.758.764,96 +

1.645.457,77 +

52.324,30 + 12.962,23

+77.890,88 - 44.874,73
) / 360

Interval Ratio )
MpoBAenodpeva nueprioia
£€0da

Ta npoPAendpeva nuepnoia €€0da unoloyifovral wg €ENG : ( KdoTog MwAnbevtwv + 'EE0da
(AoiknTiKNG Asitoupyiac + 'E€oda Asitoupyiac Aiabsonc + ‘E€oda Aciroupyiac Epsuvwv kal
Avantuénc + Xpnuatoolkovopika 'E€oda - AnooBecel EvowpaTwpeveg oTo AeIToupyikod
KooToc ) / 360 nuEPEC.

O apIBUoBEIKTNG AMUVTIKOU XpovikoU OIa0TAKATOC anoTeAEl €va MOoAU GuvTnpnTIKO
METPO TOU BaBuou 1kavoTnTac HIac nixeipnong va KaAUNTEl TIC AEITOUPYIKEC TNG dandAves ano
TA AQUUVTIKA TNG oToIxEia Baci(OPEVOC OTA APECWC PEUCTOMOINKEVA OTOIXEIA TNG ENIXEIPNONCG
(METPNTAQ, €IONYHEVA OTO XPNHATIOTHPIO XPEOYPAPA KAl ANAITACEIC) Kal OXI 0Ta ASITOUPYIKA TNG

€000d. O aplOUOdEIKTNG AUUVTIKOU XpovikoU OIa0TAUATOC WETPA, O dpiBud nuUEPWV, TO

XPOVIKO 01G0TNUA MOU MIa €MIXEIpNON WMNOPEI va AEITOUPYEI KE Tn XPNOIKOMoIinon Twv oTnv
KAToXN TNG QUUVTIKWV MEPIOUCIAKWV OTOIXEIWV XWPIC va KaTapeUyel oTn Xpnoihonoinon Twv
€000WV MOU npogpxovTal anod TI¢ dpacTnPIOTNTEG TNG. AUENoN Tou OcEiKTn and €TOC OE £TOC
givalr &voeIiEn uvoikng €EENIENC yia TNV enixeipnon, evw avTifeTa peiwon Tou OcikTn €ival
EVOEIEN EPPAVIONG HIOG KN EVBApPUVTIKAG KaTaoTaong.

21N OUVEXEIQ TNG €KOEONC akoAouBei To ypapnua HE TIG TIHEC MOU XapakTnpiouv Tnv andédoon

TOU apIBPOdEIKTN apuUVTIKOU XpovikoU d1aoTHUATOoC,

15
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Tipég avagpopag Tou BeiKTN O NUEPES
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AgikTNG APUVTIKOU XpOoVIKOU d1a0TANATOC

281.55

_ ! _
Xpron : 2017

Miaxpovikr) eEEMEN Tou BeikTn

_ \ _
X¥pryom : 2018

ApI1O0dEIKTEG SpaoTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv dpaotnpidtnTag (activity

16

ratios) Bon6da va

NPOCOIOPICOUNE TO BABUO METATPOMNNC OPICUEVWV MEPIOUCIAKWY OTOIXEIWV, ONwc &ivalr Ta

anoBEpaTa kal ol anaitnoei, o peuoTd. Me dAha AOyia auTn n katnyopia deIkTWV Pag deiXVel

NOOO AnoTEAEOUATIKA OlaxelpiCeETal Kia €MIXEipnon TOUuC NOPOUC TNG, ME okond Tn dnuioupyia

NWANCEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU VA METUXEI TNV MO ANOTEAEOUATIKN

dlayeipion Tou kepaAaiou kivnong 6a npenel va napakoAouBei GUVEXEIQ Kal E TNV anaiToupevn

npoooxn TIC 0IadIKACieC yia Tn ypAyopn METATPONN TWV ANAITHOEWV KAl anoBepdTwv o€

METPNTA.

AcikTng KukAopopiakng Taxurnrag EvepyntikoU ( Asset Turnover Ratio )

16
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TUnog = 3UvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2017
AeikTnG KUKAOPOPIAKAS 20voho NwAnoEwv 4.223.483,63
TayuTnTag EvepynTikoU ( = = = 1,24
Asset Turnover Ratio ) SUvoAo EvepynTikoU 3.414.628,19
2018
AeikTnG KUKAOPOPIAKAS 20voAo NwAnoEwv 7.073.495,66
TayutnTag EvepynTikoU ( = = = 1,33
Asset Turnover Ratio ) 20voho EvepynTikoU 5.334.896,15

H kukAogopiaky TaxUTnTa evepynTikoU 1 XPNOIMOMNOINon €vepynTikoU 1 EKMETAAAEUON
EVEPYNTIKOU €KPPAlEl To BaBuo xpnoigonoinong Tou EvepynTikoU O£ OXECN ME TIC NWANCEIC
Miag enixeipnong. Mapexel dnAadn EvOeIEn yia To NOCO N EMIXEIPNON XPNOILOMOIEI EVTATIKA Ta
NEPIOUDIAKA TNG OTOIXEIA NPOKEIPEVOU va NPAYUATONOIEN TIG NWANCEIG TN,

Mo ouykekpipeva, Oeixvel Ta €0oda Ta onoia dnuIoupyei KABE eupw Nou €xel nevouBei oTo
EVEPYNTIKO TNC enixeipnonc. MNa napadeiypa, av n kKukhogopiakn TaxuTnTa evepynTikoU MIAC
eNXeipnong eival ion pe 1, auto onuaivel 6TI NpayuaTonoinénkav NWANCEIC VOGS EUPW YIa KABE
€va eupw nou enevdUBNKe OTO EvepyNnTIKO TNG €nixeipnong. 'Evag uwnAog OeikTng napéxel pia
onuUavTikn &€vOeiEn OTI N €nixeipnon XPNOIYOMOIEI €vTATIKA Ta MEPIOUCIAKA TNG OTOIXEIa
MPOKEIMEVOU va MPAYHATONOINCEl TIGC NWANCEIC TNG. ZTNV MNEPINTWON €vVOC XaunAou OeikTn N
enixeipnon 6a npénel va auénoel To Babuod agionoinong Twv NEPIOUCIAKWV TNG OTOIXEIWV N Ba
NPENEI VA PEUCTONOINCEI KANola and Ta MNEPIOUCIAKa TnG oToixeia agou ivar meavo va pn

XPNnGoiJonolouvTal Napaywylka.
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Asiktng KukAopopiaknc Taxutnrac EvepynTikoU
@ Tipsg deikTm 1.4 - 1.33

1.24

Tipég avapopdg Tou BeiKTn O POPEG

=
(]
1

' Xpron 1 2017 ' ' " Xphon 12018
Niaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe pia avodikn Taon ( O OXEon ME TNV mnponyoUpevn Xprnon ) €nevdouonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN HE TIG NWANCEIC.

AsikTng KukAhowopiakng Taxurnrag Nayiwv ( Fixed Asset Turnover Ratio )

TUnog = 2UvoAo NnwARCewV / KaBapa nayia

2017
. , Z0voAO NWANCEWV 4.223.483,63
AcikTng KukAopopiakng
TayutnTag Nayiwv ( Fixed = = = 55,74
. (57.443,87 + 18.320,59
Asset Turnover Ratio ) KaBapa MNayia

)

2018
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, . ZUVOAO NWANCEWV 7.073.495,66
AcikTng KukAopopiakng
TayutnTag Nayiwv ( Fixed = = = 87,88
Asset Turnover Ratio ) KaBapa MNayia (6774512 + 12.748,60

)

>TOV NapovouaoTn Tou napandavw AOyou Ta kaBapd ndayla ioouvTal Pe Ta ndyia Weiov TIC
anooBéoelc. O OeikTnG autog Mag Ocixvel To BaBud xpnolgonoinong Twv nayiwv Hiag
EMIXEIPNONG O€ OXEON HE TIG NWANCEIC TNG, N AANIWG Nolo €ival To UYWoG TwV NWANCEWV MoU
avTioTolxei o€ pia povada Tou Mayiou EvepynTikoU. Mapéxel €vOsiEn av undpxel n oxl
unepenEvOUOn O€ NAyla OTOIXEId OTNV ENIXEipNON O OXEON HE TO UWOG TWV NWANCEWV Mou
npayuaronolei. Mevikd, 600 uwnAoTepoG o deiktng (WEoa ot opiopeva nAaiola yia va
ano@euxBei o Kivduvog unepBepuavonc), TOo0 N0 EVTATIKA N xpnon Twv Mayiwv kalr T0Go nio
anodoTIKO yIa TNV ENIXEipnan. Aiaxpovikn napakoAouBbnon Tou JeikTn NAapeXEl NANPOPOPIES Yia
TO €av n Oloiknon MIAC €NIXEIpPNONG VIVETAl NEPICOOTEPO N AIlYOTEPO AMOTEAEOUATIKN OTN

Xpnaolponoinan Tou nayiou evepynTIKOU TNG.

AgikTnc Kukhogpopiaknc TaxutnTac Mayiwv
/Q\TH.E'-.: SeikTn gn_- d

80 /”’
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3 301

==
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20+
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Xpryom : 2017 ¥pryom = 2018
Aiaypovikry eEEMEN Tou BEIKTN
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MapatnpoUpe pia avodikn Taon ( o€ oxéon KE TNV NPonyoulevn Xpnon ) Xpnoihonoinong Twv

nayiwv TnG ETAIPEIAC O€ OXEON HE TIC NWANCEIC.

AsikTng KukAhopopiakng TaxuTtnrag AnoBsparwyv ( Inventory Turnover Ratio )

TUnog = K6oToc nwAndévrmv / AnoBsuara

2017
Aciktng KukAogopiakng KooTog nwAnBevTwv 1.137.156,71
TaxuTtnTag AnoBeuaTwyv = = = 4,56
(' Inventory Turnover Ratio ) AnoBepara 249.489,49
2018
AeikTng KUKAOQOPIAKNG K6oToG nwAnBévtwv 4.758.764,96
TaxuTtnTag AnoBeuaTwy = = = 6,62
(Inventory Turnover Ratio ) AnoBepara 719.167,68

O OeikTng auTtodg ekPpalel Tn ouxvoTNTa KE TNV OMnoia avavewvovTal Ta anobéuaTa Yéoa oTn
XpNon 0€ ox€on HE TIC NWARCEIC TNG €niXeipnong. Me aA\a Aoyia o apiBpodeikTng deixvel Tov
apiOuod TWV NEPINTWOEWV Nou Ta anoBéuarta nwAouvTal Kal avrikabioTavTal kata Tn OIapKela
TNG AOYIOTIKNG XPAONG. Mevika, 000 uwnAOTEPOG €ival 0 OeEiKTNG TOOO MIO ANOTEAECUATIKA
AEITOUPYEl N €nixeipnon agou €xoupe peiwon €€00wvV anoBnkeuong kai peiwon KivoUuvou pn

NWANONG AOyw aAAOIWOEWY, KaTAoTPOPWV Kal adAAAyNG NPOTILNCEWV TWV KATAVAAWTWV.
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AgikTnc KukAogopiakng TaxUuTnTag ANoBsuaTwy

-@ Tipéc Beiktn 7]

[=3]
|

[}
|

Tipég avapopdg Tou BeiKTn O POPEG
r-J LJ I

[y
1

I ){pr"rsnl: 2017 I I I l ){pr"rzml: 2018 l
Miaypovikr) eEENEN Tou BeikTN

MapatnpoUpe pia avodikn Taon ( O OxEon HE TNV nponyoUdsvn XpAon ) nou OeixVel
anoTeAeopaTikn dlaxeipion Tou anoBEpaToc.

Av JlaIpECOUPE TOV apIBPO TWV NUEPWV TOU ETOUC ME TO OEIKTN EXOUME OE NUEPEC TO XPOVO
nou napepeivav Ta Aigvalovta  anoBeparta oTnv enixeipnon €wg OTou nwAndnkav. Tnv
nponyoupevn Xxpnon Ta Aigvalovra eunopelpaTa €ival : 78,95 0€ NUEPEC evw TNV KAEIOPEVN

XpPron ol NUEPEC avépyovTal o< : 54,38

AgikTng Tayurnrac sionpa EUNOPIKOV anaiTNoewV — neAaTt®V ( Receivables

Turnover Ratio ) o€ nuépeg
TUnog = Epnopikéc anaiTRoelg X 360 / ZuvoAikég MWANOEIG

2017

Acsiktng TaxutnTag Epnopikég anairioeig X )
, . = = 2.530.908,00 X 360 = 215,73 nuépeg
eionpa&ng anarrogwv ( 360

21
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Receivables Turnover Ratio

) SUVOAIKEG NWANCEIC 4.223.483,63

2018

Epnopikég anarrioeig X
AeikTng TaxuTnTag 360 1.967.052,48 X 360
gionpa&ng anarroewv (

= = = 100,11 npépE
Receivables Turnover Ratio HEPES

) SUVOAIKEG NWANCEIC 7.073.495,66

O 08eikTnG auToc napouoialel oTnV oudia TNV MIOTWTIKA NOAITIKA TNG OVTOTNTAG MPOC TOUG
neAaTeg Tou. ‘000 PIKPOTEPN TIUN AauBavel o dEiKTNG auTOg TOOO KAAUTEPO yia TNV ETAlpEia.
MIKpr TIUR onuaivel 0TI 0 Opyaviopoc au€avel Tn PEUCTOTNTA TOU MPOKEIJEVOU va KAAUWEI TIG
UMOXPEWCEIC TOU KAl va MEIWOEl TO KOOTOG XPNHATOC Nou €xel OeOUEUTEl Kal yIa TO OMOIO EIiTE

nANPWVEl Kanolo TOKo, €iTe Ba PNOpoUCE va TO TOMOBETNOEI 0 AANEC HOPPEC enEvOUONG NPOC
OPeAOC TNG €TAIPEiac,

22



AgikTnc TaxuTnTac sionpa&nc anaitnoswy

‘Tll.léq Beikmn

ikTn o€
i
T

Oei
h

Lo
[=]
|

v
[=3]
[=]

|

£ avapopac Tou

Tip

Xpron : 2017 X¥pryom : 2018

Maypovikr) eEEMEN Tou BeiKTN

AsgikTnG TaxUTNTAC NANPWHNG EUNOPIKWV UNOXPENCEWV — NPoundeuTwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

TUnog = Epnopikég unoXpe®oelc X 360 / KOOTOC NWANOEVTWV

2017
. . Epnopike
AeikTng TaxutnTag H . PIKES 1.918.969,57 X 360
, . unoxpewaoelg X 360
NANPWHNG UNOXPEWTEWV ( .
= = = 607,51 nuépeg
Trade Creditors to
Purchases Ratio ) KooTog nwAnBevtwv 1.137.156,71
2018
Agiktng TaxutnTa EMNopIKE
,nq X ﬂ ° = H . PIKES = 1.483.350,36 X 360 = 112,22 nuépeg
NANPWWNG UNOXPEWTEWV ( unoxpewaoelg X 360
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Trade Creditors to

Purchases Ratio )

O 08€ikTNG auToC pag Oeixvel NOCEC POPEG KATA PECO Opo, NMANpwvovTal Kata Tn OIAPKEIa TNG
XpNonc ol BpaxunpOBeoPEC UNOXPEWOEIC TNG EMiXeipnonG. Av OlaipECOUNE Tov apifud Twv
NUEPWV TOU €TOUG ME TO OEiKTN EXOUME OE NMEPEC TO XPOVO nou WecoAaBei WeTa&u duo
nANPWHWV. MeydAn TR O NUEPEC ONUAivel apyouc pubuoUc anonANPWUNG TwV OPEIAWV EVW
MIKPR TIMA OE NUEPEC ONMAiVEl NWC Ol NPOUNBEUTEG Kag AapBavouv TIC aAnNAITROEIG TOUG

YPrlyopa HE AMOTEAEOHA VA €XOUME Tnv OuvaTtoTnTa Yia KAAUTEPEC OlanpayuaTeUoElC Kal

OUMQWVIEC,

KooTog nwAnBévtwv 4.758.764,96

- Tipec Seiktn

Tipég avapopdc Tou JeikTn O POPEG
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AgikTne TaxuTnTac NANPWHAS UNOXPEWTEWV

112.22

. . . . . . . .
Xpron : 2017 ¥prom : 2018

Maypovikr) eEENEN Tou BeikTn

MapatnpoUpe Nwe oTn KAEIOWevN XpRon N TaxuTtnTa NANPWHNRG TwV UNOXPEWOEWV ( OE OXEDN

ME TNV NponyoUpEVN XpNoN ) EXEl HEIWOEI. OETIKO CUUNEPACHA
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Ap100dEIKTEC anodoTIKOTNTAG

AnodoTIkOTNTa ovoualoupe TNV MBavoTnTa Tou KEPaAdiou va napdayel kEpdog kabwg kal Tnv
IKQvOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolsi kEpdn ano TIC dIAPopec dpacTnPIOTNTEG TNG
KUPIWG OPwG anod Tnv kupla dpaotnpidTnTa TnG. H anodoTikdTnTa KABE €nixeipnong ival To
anoTeAeopa evOoC HeEyAAou aplOUoU EMIXEIPNHATIKWV ano(Acewy, Kabwg €niong kalr Tng
MOAITIKAG MOU akoAouBei kaBe (popd o€ BEPaTa TIHwY, dIaPKIoNS KAM.

H avaAuon Tn¢ anodoTIKOTNTAC HAC NANPOPOPEI OXETIKA PE TO BABPO ANOTEAEOUATIKOTNTAG HE
Tov onoio dlolkeiTal. To yeyovog Aoindv, 0TI n UNAapén Twv NEPICOOTEPWV EMIXEIPNOEWV Eival
ouUVUQAoKEVN HE TNV NpaypaTtonoinon kepdwv, autd kabioTa anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAC.

AgikTng MeikToU nep1fwpiou kEpdouc ( Gross Profit Margin

Tunog = MikTo anotéAeopa / NwAnosic X 100

2017
MIkTO
AgikTng MeikToU nepiBwpiou anoTéAeoya 3.086.326,92
képdoug ( Gross Profit = = = 73,08
Margin ) MNwAnoeig 4.223.483,63
X 100 X 100
2018
MIkTO
AeikTng MeikToU nepiBwpiou anoTéAeoyia 2.314.730.70
képdoug ( Gross Profit = = = 32,72
Margin ) MNwAnoeig 7.073.495,66
X 100 X 100

O apiBuodeikTNG MEIKTOU KEPOOUC Mag Oeixvel TNV anOTEAECUATIKOTNTA TNG EKMETAAAEUONG
kKaBw¢ kal Tov TPOMO ME Tov orfoio kaBopilel TNV TIMA Tou npoiovToc n enixeipnon. '0co
HEYaAAUTEPOC €ival 0 apIBPodEIKTNG PEIKTOU KEPOOUC TOOO KAAUTEPN, anod anownc kepdwv, €ival
n 6€on TNG €nIXEipNONG yIaTi MMAOPEi va avTIHETWNIOEI XwPi¢ OUCKOAIQ TuXwv au&énon Tou

KOOTOUC TwV NWAOUPEVWV NPOoioVTWV TNG. Me aA\a Adyia pnopoule va nouye OTI n enidpaon
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ano pia evOexouevn auénon Tou KOOToug NwANBEvTwv Ba eivalr AiyoTepo OUOHEVAC O Hid
EMIXEIPNON MOU €XEl UWPNAO apIBPOJdEIKTN HEIKTOU KEPOOUC and OTI Ba €ival o pia AAAn pe
XauUNAO TO OXeTIKO apiBuodeiktn. ‘Evac uwnAoc apiOPodeikTnG HEIKTOU KEPDOUC Oeixvel TNV
IkavoTnTa TNG dI0ikNONG MIAg EMIXEipNONG va eniTuyxavel @BnVEC ayopec kal va NwAEl o€
UWPNAEC TIMEG. AvTiBeTa, €vac XapnAOC apiBPodeikTnG PEIKTOU KEPDOOUC OeiXvel HIa OXI KaAn

NOAITIKA TNG B10ikNONG OTOV TOPEQ AYOPWV Kal NWANCEWV.

AsikTng MeikToU neEPIBwpeiou KEPDOUC
/9'\ Tipec deikmn 80 _
70 - d\\
. N
] \\\

E 604 \\\
£ .
L=] \\
=2 50+ b
O \‘\
5 \
. 0
o N =
g_ \d 32.72
3 30
e
=
= 20-

1|:I—-

0 - . , : : : : ! :

Xpram : 2017 ¥pron = 2018
Aiaypovikry eEEMEN Tou BEIKTN

6. MpoBAenopevn eEEMIEN TNG OVTOTNTAG.
Me dedopevn Tnv diapaivopevn dIaTAPNON TOU UQPIOTAPEVOU apvnTIKOU KAipaTocg, n dloiknaon

™G ETaipeiac napakoAouBei diapkwg TIC €EENEEIC kal npooapuolel TIC KIVAOEIG, €VIOXUOVTAC

JlIapPKWC TNV avTaywvioTIKOTNTA Kal TNV anoTEAEOUATIKOTNTA TNG.
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O KUKAOG £pyacinv TG KAEIOPEVNG XPNOEWG avnABe og 7.073.495,66€ Kkal Ta AnoTeAEoATa
npo popwv 447.951,68€. H eTaipia npaypatonoinos k€Pdog xpriong 309.707,60€, kal n
(POPOAOYIKN TNG unoxpewon aviABe o 138.244,08€. To TAKTIKO anoBepaTikd TN KAEIOPEVNC
xpnong 2018 diapoppwbnke oe 15.500,00€ kal TO ANOTEAECHA €I VEO TNG XPNong o€
294.207,60€.

O KupIOTEPOC OTOXOC TNG OI0IKNONG YIa TNV ENOMEVN XPRoN €ival n avantuén Twv NWANCEWY O€
VEEC AYOPEC, HEOA anO KAIVOTOUEC UNNPEDIEC Kal EUNOPEUNATA O€ NAAIOUG Kal VEOUC NEAATEC.
Méxpl TNV oUVTAgn TNG napoucac €kBeong, dev UNAPYXOUV ONUAVTIKA YeyovoTd Ta oroid va
ouveéBnoav and TN ANEN TNG KAEIOPEVNC XPNOEWC Kal Ta onoia PnopoUv va Ennpeaocouv

ONMAvTIKa TNV OIKOVOMIKN d1apBpwan N TNV nixelpnpaTikn nopeia Tng ETaipeiac.

7. ApaocTnpioTnTa TNG ETaipeiag oTtov Topéa epeuvmv Kal avantTuéng .

H etaipeia MOYZTA®EPHX ANQNYMH EMMOPIKH ETAIPEIA  XYZTHMATQN  dev
npayuaronoinos 0anavec f enevOUOEIC OTOV TOUEA «EPEUVV KAl avanTu&nc» oTn Xpron
2018.

8. NMANPoPopieC nNou avagepovTdl OTNV anokTnon I18imv MHETOXWV ONwWg

npoBAEneTal oTnv napaypago 9 Tou apdpou 16 Tou KN.2190/1920.

H etaipeia MOYZTA®EPHZ ANQNYMH EMMOPIKH ETAIPEIA XYZTHMATQN «katd Tnv
dldpkela TNG Xpnong 2018 dev €xel anokTnoel OIKEG TNG WETOXEG €iTe N idla €iTE Ye NPOCWO

NOU EVEPYEI TO OVOUA Tou aAAd yia Aoyapiacpo Tne.

9. Ynokaraotnpara TngG ETaipeiac.

1 AIIO®HKH ATTEAQN ITOAYAENAPI 1 TK: 19014 KAITANAPITI

2 AITOGHKH MAKEAONIAX 4 TK: 19014 KAITANAPITI

3 EPI'OTAEIO OEZH YYQMA ITAITAGANAXIOY 0 TK: 52100 KAXTOPIA
4 EPI'OTAEIO AEPOAPOMIO 2KIA®GOY 0 TK: 37002 XKIAG®OZ

5 EPTOTAEIO AEPOAPOMIO XAMOY 0 TK: 83103 ITY®AT'OPEIO
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10. XpRon «XpNHATONICTWTIK®OV HETWV>.

H eTaipgia dev XpnoIKONOIEI XpPNHATOMIOTWTIKA HEOA ONWG :
Ta yéoa xpnuartayopdc.

Ta pepidia opyaviopwVv OUANOYIKWV ENEVOUTEWV.

O1 KIVNTEG agjec.

Ta oupBoAaia dikalwUATwV NPoaipeonc.

Ta oupBOAaia PHEANOVTIKAG EKNARPWONG.

NPOBECUIAKEC OUMUBATEIC EMITOKIWV.

N N N N S NN

oupBaoceic avralhayng (swaps).

O Mpdedpog Tou A.Z. To Méhog Tou A.Z. To Méhog Tou A.Z.
AnunTpioc MouoTapEpNC Fewpylog MouoTapepng Apyupry MouoTa®epn

AkpIBEC avTiypa®o ano 1o BiBAio MpakTikwv A.Z.
O Mpdedpoc Tou AIOIKNTIKOU ZUpBouAiou

AnunTpiog MouaoTagEpnG

ADIANEZ AYOHMEPON
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MOYZTADEPHZ ANONYMH EMMNOPIKH ETAIPEIA SYSTHMATQN EAEFXOY

A.®.M. : 998656870 - 'E.M.H.: 007409801000

Dopoloyiko £10G : 2018, nepiodou (01/01/2018 -31/12/2018)

Mn kukAo@opoUVTa NEPIOUCIAKA OTOIXEIO
Evowuara nayia

MnxavoAoyIkog £0MAIGHOG

NoInog eE0NAIOHOG

Zuvodo

Aula ndyia orolxeia

Aoind auAa

Zuvodo

XpnHAaTooIKOVOIKA MEPIOUTIaKA aToIxEia
Noinoi UUPETOXIKOI TITAOI

Noind

Zuvodo

Z0UVOAO HN KUKAO(pOPOUVTWOV
KukAo@opoUvTa NEPIOUCIaKa oToIXEIa
AnoBeuara

Epnopeupara

MpwTeG UAEG Kal didgopa UAIKA
MpokaTaBoA&g yia anobepara

Noina anoBepara

Zuvodo

XpnuarooikovouIKd OTOIXEIG Kal rMpoKaTaBoAec
EMNOpIKEG anaiThoeig

Aouleupeva £€00da NepIodou

NOINEC anaITroeIg

MponAnpwpéva £€0da

Tapeliaka diabéoiya kai iIcoduvapa
Zuvodo

Z0VOAO KUKAO(POPOUVTWV

Z0VOAO EVEPYNTIKOU

KaO@apn 6on

KaraBAnueva kepdiaia

Kepahaio

Zuvodo

AnoBelaTika Kal anoTeAEOKATA €IG VEO
AnoBeuaTika vopwv ) KaTaoTaTikou
AnoTeAéopara €ig véo

Zuvodo

Z0voAo kaBapng 8£ong
YNOXPEWOCEIG

MaKporipoBECLIES UNOXPEWOTEIS

NOINEG HaKponpPOBECHES UNOXPEWTEICG
Zuvodo

BpaxunpoBeoIes UNOXPEWOEIG
Tpaneika daveia

MNooa o€ Povadeg eVp®

2018 2017
32.318,38 36.596,60
35.426,74 20.847,27

67.745,12 57.443,87
12.748,60 18.320,59
12.748,60 18.320,59
1.500,00 1.500,00
10.167,74

1.500,00 11.667,74
81.993,72 87.432,20
235.791,82

629.097,19 2.434,25
8.374,80

90.070,49 2.888,62
719.167,68 249.489,49
1.967.052,48 2.530.908,00
14.718,00 4.764,37

1.705.412,03 214.792,65
12.196,81 2.074,16

834.355,43 325.167,32

4.533.734,75
5.252.902,43

3.077.706,50
3.327.195,99

5.334.896,15

3.414.628,19

150.000,00 150.000,00
150.000,00 150.000,00
523.228,85
369.207,60 732.728,85
892.436,45 732.728,85
1.042.436,45 882.728,85
10.914,48 13.069,61
10.914,48 13.069,61
325.607,20 142.471,81



EMNOPIKEG UNOXPEWOTEIG

Noinoi popol kal TEAN

Opyaviopoi KoIVWVIKAG acpaliong
NOINEG UNOXPEWTEIG

'E€0da xprioew¢ douleupeva
Zuvodo

Z0UVOAO UNOXPERMTEWV
Z0voAo kaBapng 8£ong, NPOBAEYEWV Kl UNOXPEDTENV

Ma Tnv ETaipeia
A®IANEZ, 15/07/2019

O NPOEAPOZ Tou A.Z. & AIEYOYNQN ZYMBOYAOZ
AHMHTPIO> MOYZTA®EPHZ

TO MEAOZ Tou A.Z.
FEQPITO> MOYZTADEPHZ

O AOTIZTHZ
MEQPIIOZ ANAZTAZOIMNOYAOZ
AP. MnTp. @d. aok. enayy/Tog :18892

A®M: 055976189

1.483.350,36
176.040,54
96.350,40
2.184.731,16
15.465,56

1.918.969,57
327.505,94
48.276,34
59.211,46
22.394,61

4.281.545,22

4.292.459,70

2.518.829,73

2.531.899,34

5.334.896,15

3.414.628,19




KaTaoTtaong AnoTeAEOHATWV KATA AEITOUPYia — ATOHIKEG XPNHATOOIKOVOUIKEG KATAOTAOEICTNG 31/12/2018

MOYZTA®EPHZ ANQNYMH EMMOPIKH ETAIPEIA 2YZTHMATQN EAErXoy

A.®.M. : 998656870 - 'E.M.H.: 007409801000

®Dopoloyiko £10G : 2018, ngp16dou (01/01/2018 - 31/12/2018)

KUkAog epyaciov (kabapag)
KooTog NwAnoewv

2018
7.073.495,66

(4.758.764,96)

2017

4.223.483,63

(1.137.156,71)

MIKTO anoTéAeopa
Noina ouvndn £€coda

2.314.730,70
2.155,13

3.086.326,92

2.155,13

'E€0da dioiknong

'E€0da d1aBeong

Noina €€o0da kail {nuIEG

AnopeIwoEIG NEPIOUCIAKWVY OTOIXEIwV (kaBapd noad)
'E00Da QUMHETOXWV Kal ENEVOUCEWY

Noina €0oda kai kEpon

2.316.885,83
(1.645.457,77)
(52.324,30)

3.088.482,05

(103.562,25)
(2.612.734,02)

ANoTeAEOUATA NPO TOKWV KAl POPWV
MoTwTIKoI TOKOI KAl ouvagn €00da
XpewaoTIkoi TOKOI kal auvagn £€o0da

ANOTEAECHA NPO POPLV
®opol €1000AUATOG

AnNoTEAECHA NEPIODOU HETA ANO POPOUG

(12.962,23) (12.634,62)
(82.081,23) (16.971,47)
35.861,83

1.549,60 1.170,22
525.609,90 379.611,74
232,66 54,36
(77.890,88) (69.136,54)
447.951,68 310.529,56
(138.244,08) (98.402,04)
309.707,60 212.127,52

Ma Tnv ETaipeia
A®IANEZ, 15/07/2019

O NPOEAPOZ Tou A.Z. & AIEYOYNQN ZYMBOYAOZ
AHMHTPIOS MOYZTA®EPHZ

TO MEAOZ Tou A.Z.
FEQPITO> MOYZTADEPHZ

O AOTIZTHZ
MEQPIIOZ ANAZTAZOIMNOYAOZ
AP. MnTp. @d. aok. enayy/Tog :18892

A®M: 055976189



XPHMATOOIKONOMIKEZ KATAZTAZEIF KAI MPOZAPTHMA
MOY2TA®EPHZ ANQONYMH EMMNOPIKH ETAIPEIA

2Y2THMATQN EAEMXoyYy
ADM. 998656870

agopd nepiodo xprnonc ano 01/01/2018 éwg31/12/2018 —
Ap. I'.E.MH. : 007409801000

H avwTépw oikovopikn ovTtoTnTa Avwvupn ETalpeiag vouikng Hopepnc Ke
™V enwvupia MOYZTAGEPHZ ANQNYMH EMMNOPIKH ETAIPEIA
ZYZTHMATQN EAENXoy ADM. 998656870 «kai apiBuo T.E.MH.
007409801000 cni Tng odou MAKEAONIAZ 4 19014 A®IANEZ cuveTage
ATOMIKEC XPNHATOOIKOVOUIKEG kaTaoTdoelic B.1 kal kataoTaon anoTEAEOUATWY
kata Asiroupyia ( B.2.1) nou aneikoviouv oUPPwva e Tov NOHOo Ta oIKoVouIKa
oTolxeia kal agpopouv nepiodo ano 01/01/2018 éwc 31/12/2018.

I00AOYIOHOG — ATOUIKEG XPNHATOOIKOVOMIKEG KATAOTAOEIG
MOYZTADEPHZ ANQNYMH EMIOPIKH ETAIPEIA 3 Y>THMATQN

A.D.M. : 998656870, nepiodou ano 01/01/2018 éwg31/12/2018,
[.E.MH.: 007409801000 nood o€ €

2018 2017
Mn KukAo@opoUvTa TTEPIOUCIAKA
oToIxXEia
Evowuara mayia
MnxavoAoyikdg eEOTTAICUOG 32.318,38 36.596,60
NOITTOG €COTTAIONOG 35.426,74 20.847,27
NOITTA evowuaTta oToIXEia 0,00 0,00
2ZuvoAo 67.745,12 57.443,87
AuAa mrayia oroixeia
Noiré GuAa 12.748,60 18.320,59
2uvoAo 12.748,60 18.320,59
XPNUATOOIKOVOUIKA TTEPIOUTIAKA
oToIxEia
NOITTOI CUUHETOXIKOI TiTAOI 1.500,00 1.500,00



Noittd

2ZuvoAo
20VOAO N KUKAO@OPOUVTWY

KukAo@opouvTa TTEPIOUTIAKA
oToIxXEia

AmoBéuara

Eutropevuara

MpwTeg UAEG Kat dIGpopa UAIKA
MpokaTaBoAég yia ammoBéuara
Noitrd ammobéuaTa

2UvoAo

XpnuarooIKoOVoUIKA aTolxEia Kai
TTPOKATABOAEC

EPTTOPIKEG ATTAITAOEIG
Aouleupéva €00da TTePIOdOU
NOITTEC aTTAITACEIG
MpommAnpwuéva £€oda

Tauelakd diaBéciua kai Icoduvaua

2UvoAo

20VOAO KUKAOQPOPOUVTWYV
20VoAo gvepynTIKOU
KaBapn 0éon
KaraBAnuéva kepdAaia
KegpdAaio

16101 TiTAOI

2U0voAo

Alapopéc euAoyng aéiac

Alagpopég agiag aToixeiwv avTioTaoy.
TOMEIOKWY POWV

2U0voAo
ATroBepaTKG KAl aTTOTEAETUATA EIG VEO

ATroBepaTikd vOUwYV 1} KATaoTATIKOU
AtroteAéoparTa €ig VEO

2uvoAo

2UVOAAOYUOTIKEG DIAPOPES

Zuvolo kaBapng Béong
TpoBAsyweic

NoITTéG TTPOBAEWEIG

0,00 10.167,74
1.500,00 11.667,74
81.993,72 87.432,20
0,00 235.791,82
629.097,19 2.434,25
0,00 8.374,80
90.070,49 2.888,62
719.167,68 249.489,49
1.967.052,48 2.530.908,00
14.718,00 4.764,37
1.705.412,03 214.792,65
12.196,81 2.074,16
834.355,43 325.167,32
4.533.734,75 3.077.706,50
5.252.902,43 3.327.195,99
5.334.896,15 3.414.628,19
150.000,00 150.000,00
0,00 0,00
150.000,00 150.000,00
0,00 0,00

0,00 0,00
523.228,85 0,00
369.207,60 732.728,85
892.436,45 732.728,85
0,00 0,00
1.042.436,45 882.728,85
0,00 0,00




2UvoAo
YTTOXPEWOEIG
Makpomp66e0ES UTTOXPEWTEIC

NOITTEG HAKPOTTPOBETES UTTOXPEWOEIG

AvaBaAéuevor pépol (
HOKPOTTPOBEC WY UTTOXPEWOTEWY )

2ZuvoAo

Bpaxutrp66soues UTTOXPEWOTEIC
Tparmedika ddveia

ENTTOPIKEG UTTOXPEWOEIG
Noittoi @opol Kal TEAN

Opyaviopoi KOIVWVIKAG ao@AaAIong
NOITTEG UTTOXPEWOEIG

‘E€oda xprioewg douAeupéva
‘Ecoda emduevwy xpriocwv
2UvoAo

ZUVOAO UTTOXPEWOEWYV

20voAo kaBaprg 8éong, TpoBALYewv

KOl UTTOXPEWOEWV

0,00 0,00
10.914,48 13.069,61
0,00 0,00
10.914,48 13.069,61
325.607,20 142.471,81
1.483.350,36 1.918.969,57
176.040,54 327.505,94
96.350,40 48.276,34
2.184.731,16 59.211,46
15.465,56 22.394,61
0,00 0,00
4.281.545,22 2.518.829,73
4.292.459,70 2.531.899,34
5.334.896,15 3.414.628,19

Kataoraong AnoTeAEOPATWV KATA AEITOUPYia — ATOUIKEG

XPNUATOOIKOVOUIKEG KATAOTATEIC

MOYZTA®EPHZ ANQNYMH EMNOPIKH ETAIPEIA 2Y:THMATQN

A.®.M. : 998656870, nepiodou and 01/01/2018 éwg31/12/2018,

[.E.MH.: 007409801000 nood o€ €

KukAog epyaainv
KooTog nwAnoswv
MIKTO anoTéAeoa
Aoina ouvnen €coda

'E€0da dloiknong

2018
7.073.495,66
-4.758.764,96

2017

4.223.483,63
-1.137.156,71

2.314.730,70

2.155,13

3.086.326,92

2.155,13

2.316.885,83
-1.645.457,77

3.088.482,05
-103.562,25



'E€0da d1GBeonC
Noind €€o0da kal {NUIES

AMOPEIWTEIC NEPIOUTIAKDV
oToIxeiwv (kabapo nocd)

'Ecoda OUPMETOXWV Kal
enevoUoEWV

Aoind €00da kai KEpON

AnoTeAéopaTa Npo TOKWV
Kal popwv

MOTWTIKOI TOKOI KAl GUVAPN
€ooda

XpewaTIKOi TOKOI Kal
ouvaon £&oda

AnoTEAEGHA NPO POPWV
®opol £1000MPAToq

AnoTéAeoPa NEPIOdOU PETA
anod (popoug

-52.324,30 -2.612.734,02
-12.962,23 -12.634,62
-82.081,23 -16.971,47
0,00 35.861,83
1.549,60 1.170,22
525.609,90 379.611,74
232,66 54,36
-77.890,88 -69.136,54
447.951,68 310.529,56
-138.244,08 -98.402,04

309.707,60 212.127,52

H napandvw ovtoTnTa evrdcoetal oUP@wva Pe Tov NOPO OTIG MIKPEG OVTOTNTEG Kal €ival
undxpen otnv ouvtaén (B1 kai B.2.1 ) IooAoyiopou.

MNpO0oOETEC NANPOWOPIEG VIA TNV OVTOTNTA CUUPWVA UE TO Ap6.29

N.4308/2014

H ovtdtnta Acitoupyei e v Tapadoyr| TG ouvexIfopuevng
dpaatnpI6TTag, A OXI ; (Map. 3 (o7) GpBpou 29)

Nai

EKKGdeIOI’] (Map. 3(¢) Gpbpou 29)

H ovrotnTa dev €xel Te0€i o€ ekkabdpion

Kartnyopia ovTotnTag ( Map. 3(n) épspou 29)

Mikpn

KardpTion XpnuaToOIKOVOUIKWY KATAOTATEWY ( Map. 3(8) apBpou 29 )

H Si0iknon dnAwvel 4TI 01 XpNPOTOOIKOVOUIKEG KATAOTAOEIG EXOUV
KATAPTIOTEI 0€ TTARPN CUPQWVia e TOV TTaPOVTA VOlO.

MapdayovTeg Tou BETouV O€ KivBUVO TNV TIPOOTITIKY TNG OVTATNTAG
WG OUVEXICOUEVN dPAaTNPIOTNTA (Map. 4 apBpou 29)

H Eraupeia dieviipynoe oxeTikn afloAdynon kai dev eviomioe
TAPAYOVTES TTOU BETOUV O€ KivBUVO TV TIPOOTITIKN ThG WG
ouvexi{opevn dpaaTnpIdTHTA.

ZUVOTITIKA ava@opd Twv AOYIOTIKWY TTOMITIKWY TTOU 0KOAOUBEI N
OVTOTNTA Y10 TA ETTIPEPOUG OTOIXEID TWV XPNHUOTOOIKOVOUIKWYV TNG
KATOOTATEWV. (Map. 5 Gpdpou 29)

O1 AoyioTik TTOMITIKA TTOoU aKoAouBEi n ovToTNTA Eival AuTh TOU
I0TOPIKOU KOOTOUG OIWV OTTWE AUTA ATTOTUTTWVOVTAI OTIG
XPNUOTOOIKOVOUIKES KATAOTATEIG.

MapekkAioeig uoxpéwang TG TTapaypagou 2 Tou apbpou 16 (Nap.

6 Gpbpou 29)

ItV apouca TeEPiodo Sev TPOoEKUYE avAyKn TETOIOG TTOPEKKAITEWS.

ZUOXETION TIEPIOUCIAKOU OTOIXEIOU WE TIEPITOATEPA ATTO £va
kovOUAIQ TOU IGOAOYIGHOU. (Map. 7 apdpou 29)

Agv UTTAPXOUV TTEPIOUCIOKA GTOIXEID 1) UTTOXPEWOEIS TTOU OXETICETON €
TEPITTOTEPQ aTrd éva KOVOUAI TOU I00AOYIGHOU.

Mivakag evowpaTwy Kal QUAWY Trayiwv TTEPIOUTTOKWY OTOIXEIWV (
Map. 8 Gpbpou 29)

0 KATWTEPO TVOKOG EVOWHOTWY KOl AUAWV Trayiwv TEPIOUCINKWY
oToIXEiwV aTeIKovilel TIG pETABOAEG BlaywpIopéva OE TUXOV
1I510XpNOIp/EVA Kal ETEVOUTIKA aKivnTa Kol o€ AuAa Téyia Tng
ovTOTNTO.




Kardotaon mayiwv yia
™ Xpnon 2018

I8loxpnoigotrolobueva akivnra 2018

10.

11.

12.

n

(oikomeda)

AlIUOPPOTEIG

yng
LTTOKEIYEVEG

ot amooPeon

Kthpia -
TEXVIKA
épya

13.

MnXavoAoyIKog

€EOTTAIOUOG

14.
MeTagopika
péoa

15. Aoimrég
€EOTTAIOUOG

EmevSuTika
akivnra
2018

16. Kthpia -
TEXVIKA épya

17.
BioAoyIkd
oTolxeia

AbGAa xpnong 2018

18.01
Aamaveg
avamnroéng

18.02
Ymepaéia

18.03
Aoimra
adAa

MIKTR AoyIoTIKn agia
01.01.2018

MNpooOnKeg TTEPIOSOL

TOKOI TTEPIOSOL

MeITEIS TTERIOSOL
METAPOPES

AoITTa

MikTi} AoylioTikn aia
31.12.2018

LopeLHEVEG ATTOORECEIS KA
amopeicoeg 01.01.2018
ATTOORETEIC TTEPIOSOL
MEICTEIC ATTOCRECOEVTOY
mePIOS0L

ATTOUEIOTEIG TTEQIOSOL
AVACTPOMES ATTOPEIDTCEWDY
mePIOS0L

AOITTEG PEICOOEIC ATTOUEITEDY
LcopeLHEVEG ATTOOPRECEIS
Kai amopeioeg 31.12.2018
|Ka®apn AoyioTikn aia
31.12.2018

0,00

0,00

0,00

99.832,67

68.107,15

135.924,25

0,00

0,00

0,00

0,00

44.353,43

0,00

0,00

0,00

99.832,67

68.107,15

135.924,25

0,00

0,00

0,00

0,00

44.353,43

0,00

0,00

0,00

53.075,35

42.498,70

101.642,16

0,00

0,00

0,00

0,00

25632,84]

0.00

0,00

14.438,94

3.232,88

21.230,92

0.00

0.00

5.971,99

0,00

0,00

0,00

67.514,29

45.731,58

122.873,08

0,00

0,00

0,00

0,00

31.604,83

0,00

0,00

0,00

32.318,38

22.375,57

13.051,17

0,00

0,00

0.00

0.00

12.748,60




MepitTwon emuéTpnong atnv eAoyn agia (Map. 10 apdpou 29)

Aev vgioTavral.

XPEOG TNG OVTOTNTAG TTOU KAAUTITETAI OTTO EEA0QAAITEIS ( Map. 13
apBpou 29)

Aev vgigTavral.

Ta TTo0é TWV UTTOXPEWTEWY TG OVTOTNTAG TTOU KaBiaTavTal
amaiTnTa Petd amd mevTe (5) £ a6 TNV NUEPONVia TOu
I00AOYIGUOU. (Map. 14 GpBpou 29)

Aev vgioTavrai.

XPNUATOOIKOVOIKEG BETUEUTEIG-EYYUNTEIS (MNap. 16 GpBpou 29)

Aev ouvtpéyel mepiTmTwon kaBwg dev Bpédnkav ouppdoeig
AEITOUPYIKWV HIOBWOEWY KOl EYYUNTIKEG ETIGTOAEG TIPOG
Siagpopoug TpiToug.

‘Ecoda 1 £§0da 181aitepou Uyoug 1 1Id1aiTepng auxvoTnTaS I
ONPATIAG (Nap. 17 apBpou 29)

Aev utrapyouv Tétola KovBUAia.

Mogd T6KwV TTEPIBDOU LE TO OTT0I0 AUHONKE TO KOATOC ATTOKTNANG
ayabwv Kal UTTNPETIWY GUUQWVA We To ApBpo 20. (Nap. 18 apdpou 29)

Aev vgioTavral.

Méoog bpog amraayoAoUpeVWY TN TTEPINSO. (Map. 23a GpBpou 29)

62

MpokaTtaBoAég kal MOTWOEIS € PEAN A.Z. (Nap. 25 apspou 29)

Agv umrdpyouv TéToia KovaUAla.

XPNUATOOIKOVOHIKEG KATAGTATEIS TIOU GUVTAXBNKAV (Map. 34 apBpou 29
)

ZuvtdayBnkav o1 Katél VOO XPNHOTOOIKOVOUIKEG KATOOTAOEIG
oUp@wva pe Ta utrodeiyuara Tou N.4308/2014.

ZNUEINOEIC

H mpwTn €@appoyn TwV KAVOVWY OTTOTINNGEWS KAl CUVTASEWS
XPNHOTOOIKOVOUIKWY KOTAOTACEWY aVTIHETWTTIZETaI WG aAAayn
AOYIGTIKWV apXWV Kal peBodwv.

MNa tnv Etaipeia

A®IANEZ, 15/07/2019

O MPOEAPOZ Tou A.Z. & AIEYOYNQN ZYMBOYAOZ
AHMHTPIOZ MOYZTA®EPHZ

TO MEAOZ Tou A.Z.
MEQPITO% MOYZTA®EPHZ

O NOITZTHZ
MEQPIIOZ ANAZTAZOINOYAOZ
AP. MnTp. @d. aok. enayy/Toc :18892
A®M: 055976189




