&

EAAHNIKH AHMOKPATIA
YNOYPrEIO
ANAMTY=HZ KAI ENMENAYZEQN

FENIKH FPAMMATEIA EMMOPIOY ABfiva, 26 - 8 - 2019

& MPOZTAZIAZ KATANAAQTH

FENIKH AIEYOYNSH ArOPAS Api6. Mpwr.
AIEYOYNZH ETAIPEIQN

TMHMA AZOQAAISZTIKQN ANQNYMQN ETAIPEIQN &
XPHMATOMIZTQTIKQN IAPYMATQN

Tayx. A/von : MA. Kaviyyog

Tax. Kmdikag : 101 81

MNAnpogopisg : AIk. TaoAa

TnAépwvo : 210-3893229

TELEFAX 1 210-3838981

1598932

ANAKOINQZH
Kataxwpiong orto [evikd Eupnopikd Mntpwo (M.E.MH.) oToIX€iwv TNG avwvupng
eTaipeiac pe TNV enwvupia «MEIPAIQE ANQNYMH ETAIPEIA MAPOXHZ
EMENAYTIKQN YINMHPEZIQN>».

AvakolvwveTalr OTI Tnv 26-8-2019 kataxwpiobnkav oTto levikd Epnopikd6 MnTpwo
(F.E.MH.) Ta napakdaTw OToIXEia TNG AVWVUMNG €TAIPEIAq HE TNV enwvupia «MEIPAIQT
ANQNYMH ETAIPEIA MAPOXHX EMENAYTIKQN YMHPEZIQN» kal apiOud F.E.MH.
1320701000:

a) Me Kwdikd ApiBud Kataxwpiong 1827040 ol £TNOIEC OIKOVOWUIKEC KATAOTACEIG, N
€kBeon diaxeipiong Tou AloiknTikoU ZUMPBOUAIOU Kal TO MIGTOMOINTIKO €AEYXOU TwWV
eAeykTWV yia Tnv xpnon 01/01/2018-31/12/2018, nou eykpibnkav ano Tnv TakTikn
Fevikn ZUVvEAEUON TwV PETOXWV TNG 10-7-2019.

B) Me Kwdikd ApiBud Kataxwpiong 1827041 1o ano 10-7-2019 npakTiko TNG TAKTIKAG
Mevikng ZUVEAEUONG TWV METOXWV TNG OUM(PWVA PE TO OMOI0  YIa TOV EAEYXO TwV
E£TACIWV OIKOVOMIK®V KATAOTAOEWV TnG xprnong 01/01/2019 - 31/12/2019
eKAEXONKE N eAeykTikn etaipeia DELOITTE ANQNYMH ETAIPEIA OPKQTQN EAEFKTON

AOTIZTON, pe AM. ZOEA 120 kal and Ta PEAN auTng opioTnkav, ocUPPWva Pe TV and 5-
7-2019 €nIOTOAR TNG €AEYKTIKAG ETAIPEIAG, WG TAKTIKOG €AEYKTAG N K. DwTEIVA
MavvonoUAou Tou AnuooBevn, pe A.M. ZOEA 24031 kal ¢ avanAnpwpaTtikog n K.
A¢onoiva Zevakn Tou KwvoTavTivou, pe A.M. ZOEA 14161.
Ol OIKOVOMIKEG KATAOTACEIG ME TIC OXETIKEG €kBEoeIG anoTeAoUv avandonacTo MEPOG TNG
napoloag avakoivwong.

O MPOIZTAMENOZ TMHMATOZX

ABANAZIOZ AHMAKHZ

H yvnoioTnTa Tou napovroc unopei va eniBeBaiwbei ano o https://www.businessregistry.gr/publicity.aspx
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ETOYZ 2018
THZ ETAIPIAZ «MEIPAIQZ A.E.M.E.Y.»
MPOZ THN
TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

Kuplol Métoxol,

©£ToUupE UNOWN 0ag TIG XpNUATOOIKOVONIKEG KaTaoTaoelg Tng ETaipiag Tng xpnong ano 01.01.2018 €wg 31.12.2018, 6nwg
auTeG €xouv ouvTaxBei pe Baon Ta A.M.X.A.. AIEUKPIVIOTIKA YIa Ta OTOIXEid auTa, ONwG Kal YEVIKOTEPA yia TNV Nopeia Tng
ETaipiag kai TIg npoondabeieg nou kaTaBAnBnkav and To A.Z. yia TV avanTugn Tng, oag yvwpiloupe Ta akdAouba:

Epyaocisg Tng ETaipiag

KuUpleg dpaotnpioTnTeg TnG ETaipiag €ivar n diapgecoAapnon yia ayopd eAANVIK®V Kal EEVWV HETOXWV, EAANVIK®V Kal
EEVWV NAPAYWYwV MNpoiovVTwY, KPaTIK®V Kdl ETAIPIKOV OJOAOYWV, N napoxn Aoyapiacuwv nepiBwpiou (margin accounts)
Kal n JIEKMNEPAiWan XPNHATIOTNPIGK®YV cuvaAlAaywv. Eniong, npoo@Epel oToug 1IBIWTEG €nevdUTEG TN duvatoTnTa va
npaypaTonolouv TIG oUVAAAayEG Toug, TOOO OTnV EAANVIKNA 000 Kal TIG JIEBVEIG ayopeg, We TaxUTNTA KAl AOPAAEId PHECW
TNG NARPWG AVAVEWHEVNG NAATPOPHAG NAEKTPOVIK®V GUVAAAAYQV.

>Tn dIApKeIa TNG HaKpOXPOVNG Cuvepyaaiag TnG He EEvoug BeopuikoUg enevduTEG, n ETalpia €xel avranokpiBei Ye emituyia
OTIG ANAITACEIG TOUG, KE anoTEAECHa ol nepioodTePOl SIEBVEIG opyaviouoi e napouaia oTnv EAAGda va €xouv eniAegel va
TN XpNOIKONoIoUV yia TIG XPNHATIOTNPIAKEG EpyaAaTieg TOUG.

To TuRua Avaluong Tng Melpaiwg AEMEY Bewpeital éva ano Ta kaAuTepa Tng EAANVIKAG ayopdg kal €xel dexBei apkeTa
BpaBeia ano diebveig opyaviopoug yia TNV apTIOTNTA TWV NPOIOVTWV ToU.

STO XWPO TWV Napaywywv npoiovtwy, n Mepaiwg AEMEY cival n npwTn XpnHatioTnpiakn nou dpacTnplonoinénke otn
Xwpa pag. To TuApa EidikAg AlanpaypdTteuong eival éva and 1a 2 nio dpacTnpia oTnv €AANVIKR ayopd HPE HIa GUVEX®G
au&avopevn AioTa €TAIPIOV/PETOXWV OTIG OMOIEC NAPEXE! TIG UNNPECIEC Tou. To TURUa AleBvmv Ayopwv dpaaTnpionolsiTal
oTNV Napoxn €EEIDIKEUPEVWYV €NEVOUTIKWV UMNPECIOV NOU KAAUNTOUV TIG AVAYKEG TV eNEVOUTWV ot dIEBVN KAipaka Kal
npoo@épel NnpocBaacn o Nnavw and 40 xpnuaTioTrPIa NayKoouing.

H Etaipia ATav and TIG NPpWTEG XpNHaATIOTNPIaKEG nou ndn and To 2001 e@dppooe Tov Beopd Tou margin account,
oUPPWVa PE TOV 0Moio ol NEAATEG TNG KNOPOUV va npofaivouv O ayopd HETOXWV HE MioTwon napéxovrag otnv ETaipia
WG EYYUNON €va €MNIAEYUEVO XAPTOPUAAKIO TITAWV.

H Meipaiwg AEMEY, ouvexiovrag Tnv napadoor TnG G MNpwWTONOPOC, MNAPEXEl €NEVOUTIKEG UMNPECIEG HEOW TNG
avavewpévng TG NAAT@OPHAG NAEKTPOVIKWV CuvaAAaywv, kal ato 2018 diathnpnos Tnv NYeTIK TNG B€on o OAo TO
@Aoua TwV XpNUATIOTNPIAKWV UMNNPECINV, T600 oTNV SLampaypdTteucn HeToxwy oto XA, ONOU KATEAABE TNV 2n B€0n OTnNV OXETIKNA
KATaTa&n yia npwrn Qopa oTnV I0Topia TNG, 600 Kal OTIC AYOPEC OHOAOYWV, NApaAy®@ywV NPoiOVTWY Kal oThV €pEuva Kal
avaiuon.

H Etaipia otn xprion Tou 2018 npoXWPNOE OE OUCIACTIKEG EVEPYEIEC 0PBOAOYIKOTEPNG JIAXEIPIONG TWV AEITOUPYIKDV
danavwv. Eniong, ouppeTéxovrag orto npdypappa €Belouciag anoxwpnong MPOOWNIKOU TNG HNTPIKNG «Tpdnela
Melpai®c», NPoXWPNOE aTNV €yKpion anoX®wpnong 10 epyalopévwyV HE GTOXO TWV MEPIOPICHO TOU KOGTOUG MPOCWwnIKoU
oTa endpeva €rn. To kOATOG Tou Npdypappa eBelouadiag anoxwpnong €ixe oav anoTéAeopa va eniBapuvBouyv Ta €£0da Tng
XPNong karta 739 xIA. €.

TO HAKPOOIKOVOMIKO Kal XpNHUATOOIKOVOMIKO nepIBAANov oTnv EAAGda ennpealertal o€ peyalo Babud and Tig EVEPYEIEG Kal
TIC anoPAceIG BECUIKWV 0pYAVWY TNG XWPAG Kal Tou €EWTEPIKOU, KABWC Kal ano TIG TPEXOUTEG PUBUICTIKEG, MONITIKEG Kal
OIKOVOUIKEG €EEAIEEIG, 01 onoieg BpiokovTal ekTOG EAEyXou Tou Opilou kal TnG ETaipiag. H Aloiknon ekTipa OT1 n €€apTnon
Tng Etaipiag and tnv Tpdnela Neipai®g dev avapeveTal va €XEl ONUAVTIKEG EMINTWOEIC OTIC dpacTnpIOTNTEG TNG.
MapakoAouBei diapkwG TIG €EEAIEEIC Kal TIG MIBAVEG OUVEMEIEG QUTWV HE OTOXO TNV NPOANWN Kal gAaxioTonoinon
apvnTIKQV ENINTOOEWV OTIG dpaoTnpldTNTEG TNG, OTA ANOTEAEOHATA TwV dpACTNPIOTATWY TNG, OTNV XPNHATOOIKOVOUIKN
KATAoTaon Kal oTIG NPoOoNTIKEG TNG Kal a§loAoywvTag OAa Ta napandavw, ekTia oTi n ETaipia 6a ouvexiosl anpoéokonTa Tn
AgIToupyia TnG yia To opaTto HEAAOV.

AvaAuon OIKOVOHIK®OV MeyeBmv

O kUkAoG gpyaaciov Tng ETaipiag kata 1o 2018 diapoppwbnke ota 7.753 xIA. €, évavti 8.026 XIA. € Tou 2017.
AvVaAUTIKOTEPA 0 KUKAOG €pYaACIOV £XEl WG EENG:

AvaAuon KukAou Epyaciwv (o€ XIA. €)

2018 2017
MpounBeieg MeToxwv X.A. 5.274 5.173
MpounBeiec MNapaywywv X.M.A. 720 490
MpounBeieg Napaywywv EEwTePIKOU 114 86
MpounBeieg Zévwv Ayopmv MeToxmv 771 757
MpopnBeieg A/K 47 52
MpounBeieg OpoAoywv 288 736
Aoina €coda 539 732
2UvoAo 7.753 8.026

Ta anoteAéopata npo @opwv diapopewdnkav oe fnuieg 1.141 xIA. €, évavr Inuiov 465 XIA. € oto 2017, evw Ta
anoTeAéopaTa PETA anod eopoug diapoppwbnkav o€ Inuieg o€ 815 XIA. €, évavTi {nuiwv 131 xIA. € To 2017.
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I) Ayopda Metoxwv X.A

To pepidio ayopag Tng Neipaiwg AEMEY otnv ayopd Tou X.A. yia To 2018 ntav 15,82% kal autd Tnv KaTatacosl aTnv 2n
B¢on TnNg ayopdg yia np®TN Popa oTnv IoTopia Tng.

To etioio UWoG Twv ouvaliay®v oto X.A oto 2018 peiwbnke kaTd 6,36%, ota 27.355 ek. € (2017: 29.213 k. €). O
revikog Aeiktng X.A. oTig 31.12.2018 ékAeioe oTIig 613,30 povadeg, PeEIWPEVOG KaTa 23,56% 0€ Ox€on WE TNV avTioToIxn
nepaivn nepiodo (2017: 802,37 povadec).

II) EAAnvIKa ka1 Zéva napaywya

Ta €00da Twv napaywywv X.M.A. aviABav oe 720 xIA. €, kal Ta kaBapa £coda, PETA TNV agaipeon €€0dwv X.M.A.,
ETEZEM, kAn, aviABav oe 352 xIA. €. Eninpdobeta, n Meipaiwg AEMEY kata Tnv dIGpKeIa Tou €TOUG €KAve aiodnTh TNV
napoucia TnNG O OAa Ta napdywya npoiovTa oTa onoia dpacTtnpionolsital. H €nidoon Tou TUAPATOG KUPAVONKE o€
IkavonoIinTika enineda, napouaoidfovTag 18iaiTepn dpaocTnpidTNTA WG €10IKOG dlANPAyPATEUTNG Kal avaiappavovrag
NPWTOTUMNEG OTPATNYIKEG ONWG Nn.X index arbitrage kAn.

Ta €00da Twv Zévwv Napaywywv aviABav oe 114 xIA. € kal Ta avTioToixa KEpdn ag 57 xIA. €.

SnUEIOVETal OTI Ta THAMATA EAANVIKOV Kal EEVWV Napaywymv ASIToupyouv KaAUnTovTag TO00 Tn AEIToupyia Tou eAANVIKoU
XpnuaTioTnpiou a&iwv kal napaywywv 000 Kdl TwV EEvwV KeQAAalayopwv Ol OMOIEG €ival avoIXTEG HEXP! TIG 11:15 To
Bpadu.

To pepidio ayopacg Tng Meipaiwg AEMEY yia To 2018 Jiapopp®ONKe wg €ENG:

OEZH % DERIV. IND.-COMP.
2 18,18% |FUTURES METOXQN
4 10,04% |OPTIONS METOXQN
10 0,53% |OPTIONS FTSE/ASE 20
5 10,26% |FUTURES FTSE/ASE 20

III) Séveg AYOPEG HETOXDV

Ta £€00da Twv Zévwv Ayopwv aviABav oe 771 XIA. €, kal Ta kaBapd €0oda, YeTd TNV agaipeon €€60dwv, avnABav oe 469
XIA. €. Znuei®veTal OTI TO TUAMA TWV EEVWV ayopwV TWV HETOXWV AEITOUPYEI ONWC KAl auTO TWV MNApAywywv HE
SlEUpUNEVO WPApPIo, KAAUNTOVTAG TIG EUPWNAIKES KAl APEPIKAVIKEG AYOPEG, Ol OMOIeg €ival avoixTéG PEXP! TIG 11 To Bpadu
TOMIKM wpPa.

IV) OudAoya

STtnv Xpnon Tou 2018, n Etaipia dpactnpionoin®nke otn dianpayuaTteuon TiTAwv otabepol eicodrpatog napouaialovrag
€000a TNG TAEEWg Twv 288 XIA. €.

V) Tokol

Ta pIkTa £€00da and moTwTIKoUG TOKOUG avABav To 2018 oe 601 XIA. €, VK APAIPOUPEVWV TWV XPEWCTIKWV TOKWV TOU
Kepahaiou EkkaBapiong Uwoug 47 xIA. € kal Twv Aoinwv Tpanelikwv €£0dwv Uwoug 17 XIA. €, Ta kaBapa £€coda anod
TOKOUG avnABav ota 537 XIA. €.

Baoikoi ApIOHOJEIKTEG

STOV NapakaTw nivaka napartibevral Bacikoi XpnUATOOIKOVOUIKOI OEIKTEC, MOU apopolV TNV OIKOVOUIKN diapBpwaon, TNV
anodoTIKOTNTA Kal TNV KepaAalakn endpkela TnG ETaipiag, 6nw¢ npokUNTOUV anod TIG OIKOVOMIKEG KATACTACEIG.

31.12.2018|31.12.2017

AEIKTEZ OIKONOMIKHZ AIAPOPQZHZ

KukAo@opouv EvepynTiko

SUvoAo EvepyntikoU 92,44% 92,79%
'Id1a KepaAaia
ZUVOAO YNOXPEWTEWYV 119,80% 91,70%
KukAo@opouv EvepynTikod
BpaxunpoBeopec YNOXPEWTEIG 208,51% | 180,18%

AEIKTEZ ANNOAOZHZ & ANMOAOTIKOTHTAZ
AnoTeAéouaTta EKPETAAAEUONG

KukAoc Epyaagiwv -21,64% -12,17%
Képdn npo ®opwv
‘1010 Kegpahaia -2,00% -0,80%

AEIKTHZ KE®OAAAIAKHZ ENAPKEIAZ
EnonTikda 'Idia KegdAaia
STabuiopévo EvepynTikd 80,10% 54,27%
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MpoonTikég ETaipiag - KupioTepol kivduvol kal aBeBaloTNTEG
1. NpoonTikég ETaipiag

TO HAKPOOIKOVOMIKO Kal XpNUATOOIKOVOMIKO nepiBaAAov otnv EAANGda ennpealetal e peyalo Badud and TIG TPEXOUTES
NOAITIKEG Kal OIKOVOMIKEG €EEAIEEIG,OTNV XWPA KAl OTO EEWTEPIKO, 01 OMoieg BpiokovTal EKTOG eAEyxou Tng ETaipiag kai Tou
Ouilou Tng Tpdnelag Meipaiws . H eTaipia napakoAouBei d1apkmC TIG €EENIEEIC Kal TIC MIBAVEG CUVENEIEG QUTWV PE OTOXO
TNV NpoAnwn Kal €eAaxioTonoinon apvnTIKwV ENNTWOEWV OTIC dpacTnpldTNTEG TnG, OTA AMNOTEAEOHATA TWV
dpacTnPIOTATWY TNG, TNV XPNHATOOIKOVOMIKR KATAOTAon Kal OTIC NPOONTIKEG TNG. AZI0OAOYQOVTAC Ta aVWTEPW, N Aloiknon
Tng Etaipiag anogacice Tnv ouvtagn Twv Oikovopikwv KaTtaotacewv pe Bdaon Tnv Apxn TNG ZUVEXIONG TNG
ApaoTnpiOTNTAg, UNn JIEVEPYWVTAG NPOCAPHOYEG avaPOpIKAa HE TIC Nnpoava@epBeiosg ouvBnkeg aBeBaldTnTac.

MIoTEUOUNE OTI KATA TNV TpEXouaa Xprnon, napd TIG onUavTikeg SUOKOAIEG Nou ePgavifovTal OTO OIKOVOUIKO NepIBAAAov,
Ba eMITUXOUME va €XOUME IKAVOMOINTIKA AMOTEAEONATA. STOXOG HaAg €ival n alu&non Tou KUKAOU €pyaci®wv, n €niTeUEn
kepdoopiag kal Ba enidiwxBei n avadidpBpwan TNG CUPHETOXNG TWV OMAdWV MEAATWV OTO T{po Hag, n auv&non Tng
napaywyikdTNTag Kai o NEPIopIopos Twv E0dwWV.

I1. KupioTepol Kivduvol kal aBeBalOTNTEG
MAaigio Alaxeipiong Kivduvwv

H emixeipnuaTiki Aeiroupyia Tng ETaipiag gival aAANAEVOETN PE TNV avaAnyn XPNHATOOIKOVOUIK®Y KIVOUVwY. H Aloiknon
€XOVTAG WG yvwpova Tn diathpnon Tng oTtabepOTNTAG KAl TNG OUVEXEIQG TWV EPYACIOV TNG, EXEl WG OTOXO UWNANG
npoTepaidTNTAG TNV e@appoyn kar tn diapkn €EENIEN evog anoTeAeopaTikoU nAaiciou diaxeipiong KivoUvVwv yia Tnv
ehaxioTonoinon Twv €vOEXOHEVWV aAPVNTIKWV CUVEMEIOV TOUG OTA XPNHATOOIKOVOUIKA anoTeAéoparta Tng ETaipiag.To
AloiknTikd ZupBoUAIo TnG ETalpiag £xel Tn ouvoAikr €uBlvn yia Tnv avanTtuén kal Tnv eniBAeywn Tou nAaigiou diaxeipiong
KIVOUVWV.

Tdoo o1 apxeg nou epapuoloupe 600 Kal n UPIOTAPEVN NOAITIKNA dlaxeipiong KIVOUVWY €Xouv dnuioupynBei yia Tov €ykaipo
EVTOMNIOUO Kal TNV avaAuon Twv KIvOUVWV OTouG onoioug €ival ekTeBelpévn n ETaipia, yia Tn 8€onion kataAAnAwv opiwv
Kal ouOTNMHATWY €AEYXOU, KABWMC €Miong Kal yid Th CUCTNMATIKNA napakoAolBnon Twv KIVOUVWV Kal TV Trpnon Twv
Beoniopévwv opiwv. H ETaipia enavegeTalel oe troia Bacn Tnv endpkela Kal TNV AnoTEAECUATIKOTNTA TOU MAdigiou
dlaxeipiong KIvOUVWY €TOI WOTE VA AvTAnoKpiveTal aTn dUVaWIK TwV ayop®V, O HETABOAEC OTA NPOCPEPOPEVA NPOIOVTA
Kal oTIG EVOEDEIYHEVEG DIEBVEIC NPAKTIKEG.

H Etaipia napakoAouBei oe cuoTnuartikn Baon Toug akoAouBoug kivdUvoug ol onoiol nMpokUNTouv and Tn XPnon
MNIOTWTIK®OV KAl XPNHATOOIKOVONIK®OV MPOIOVTWY @ MIOTWTIKOG Kivduvog, Kivduvog ayopdg kal Kivduvog peuoToTnTac.

A) MOoTWTIKOG KivEUVOoGg

O nioTwTIKOG Kivduvog nou avahaupBavel n Etaipia anoppéel andé Tnv mlavoTnTa Wn €I0NpA&EwG TOU GUVOAOU Tou
KePAAaiou anod Toug NEAATEG TNG, OUPPWVA HE TOUG OpOUG anonAnpwHNns TwV oupBacewv. H €kBeon OTOV MIOTWTIKO
Kivduvo €€eTaleTal p€oa and TNV GUVEXH avaAuon TV AdN UPIOTAPEVWV KAl UNOWNQI®WV NEAATOV VA avTanokpiBouv oTig
UNOXPEWOEIG TOUG. H dlaxeipion Tou MIOTWTIKOU KIvOUvVoU nepIAapBavel eniong Tn Afwn KAAUPUATWV Kal €YYUNOEWV (TwV
ayopacpévwy and Tov NeAdTn YETOXWV).

B) Kivduvog ayopag

O «kivduvog ayopdg agopd Tnv nibavornTa anwAei®v Aoyw HETABOANG oTo €ninedo f oTn HETABANTOTNTA TWV TIH®V
ayopdg, ONwg €ival ol TIMEG PETOXWV, EMNITOKIWV 1 OUVAAAQYHATIKOV 100TIMIOV. H ETaipia akoAouBei Tnv MoOAITIKNA
diaxeipiong kivduvou ayopdg, n onoia €papuoleTal eviaia ge OAeG TIG BuyaTpikég eTalpieg Tou Opilou Tng Tpanelag
MNeipaing.

N Kivduvog peuoToTnTag

H Etaipia avayvwpilel 0TI n anoTeAeopatikn diaxeipion Tou KIvOUVOU pEUCTOTNTAG GUMPBAAAEI OUCIQOTIKA OTNV IKAvOTNTA
EKNANPWONG TWV XPNHATOOIKOVOUIK®WV UMOXPEWOEWY, XWPIG Tov KivOUVO va MpoKUWOUV ONUAVTIKEG OIKOVOMIKEG
anwAeieg. O kivduvog peuoToTnTAg diatnpeital o XapnAa enineda, HEow TnG S1ABECINOTATAG ENAPK®V MICTWTIK®OV OpiwV.
FevikoTEpa, n napakoAolBnaon Tou KIVOUVOU PEUCTOTNTAG EMIKEVTPWVETAl OTNV I00CKEAION TWV TAUEIOKWV EI0pOWV Kal
EKPOWV OE XPOVIKEG MEPIODOUC, WOTE KATW and QuOIOANOYIKEG ouvlnkeg, n ETaipia va €xer Tnv duvarotnta va
avTanokpiBei OTIG TAPEIQKEG TNG UNOXPEWTEIG.

MAoinég nAnpo@opisg

a) H Etaipia kata tnv 31.12.2018 3¢ diatnpei unokatacTtriuata, B) n ETaipia dev €xel anokThnoel 1IDie YETOXEG Kal Y) N
Etaipia dev avTipeTwnilel epyaciakd kal nepiBailovTika npopAnuara.

MeyovOoTa YETA TV NEPiodo ava@opag
MNépa Twv AdN HVNUOVEUBEVTWV YEYOVOTWYV, OEV UNAPYXOUV HETAYEVECSTEPA TWV XPNHUATOOIKOVOMUIKWV KaTaoTdoewv Tng

31ng AekepBpiou 2018 yeyovoTa nmou va agopouv Tnv ETaipia kal Ta onoia va €xouv onuavTiki enidpacn orn
XpnuaTooikovopikf MAnpogpopnaon Tng ETaipiac.

ABriva, 26 deBpouapiou 2019
Ma 1o AloiknTikO ZUpBoUAIO

O MPOEAPOX TOY A.Z.

AINAAZ AGHNOAQPOZ
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‘EkBeon Ave§apTnTou OpkwTOoU EAEYKTRH AOYIOTH

Mpog Toug HETOXOUC TNG Avwvupung ETaipiag «MNeipaiwg A.E.M.E.Y.»

‘EKOeon eAEYXOU £Ni TWV XPNUATOOIKOVOUIK®OV KATACTACEWV

Ffvoun

'EXOUME €A€yEEl TIC OUVNUUEVEC XPNMATOOIKOVOMIKEC KATAOTAOEIG TnG ETaipiag «Meipaiwg
A.E.N.E.Y.» (n Etaipia), o1 onoieg anotehouvTtal and Tnv KATACTACN XPNHATOOIKOVOMIKNAG
B€ong TnG 31ng AskepBpiou 2018, TIGC KATAOTACEIG CUVOAIKOU €1003MNUATOG, METABOAWV 10iwV
KEPAAQIWV Kal TAUEIOKWY POWV TNG XPHOEWG NMou €An&e TNV nuUeEpounvia autn, kabwg Kai
nepiANWn TwV ONUAVTIKOV AOYIOTIKOV apX®WV Kal PeBOdwV Kal AoINEC eneEnynMaTIKEG
NANPOPOPIEG.

KaTtd Tn yvopn pag, ol CUVNUUEVEG XPNHATOOIKOVOMIKEG KATAOTACEIG napouaiajouv guAoya,
ano kabe ouciwdn anown, TV OIKOVOMIKH B€an Tng ETaipiag «Meipaiwg A.E.M.E.Y.» kaTa Tnv
31n AekeuBpiou 2018, TN XpNHUATOOIKOVOUIKNA TNG €Nid00N Kal TIG TAUEIOKEG TNG POEG, yiA TN
Xpnaon nou €An&e Tnv nuUepopnvia auTtn, oUPewva Pe Ta Algdvr) MpdTuna XpnUaTooIKOVOMIKNAG
Avapopdg (A.N.X.A.), énwg auTd &xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

Baon yvaoung

Alevepynoaue Tov €AeyX0 pag cupgwva pe Ta Aigbvn MpoTuna EAéyxou (A.M.E.) onwg auta
£xouv evowpaTtwBei otnv EAANvikr NopoBeoia. Or1 guBlveg pag, oUPpwva Pe Ta NpoTuna
auTa neplypdgovTal NEPAITEP® OTO THNHA TNG €KBe0NC pag «EuBUvVEG EAEYKTN YIa TOV EAEYXO
TWV XPNHATOOIKOVOUIK®WYV KATAOTAOEwV». EipaoTe aveEaptnrol and tnv Etaipia oclupwva pe
Tov Kwdika AgovToAoyiag yia EnayyeApatieg EAeykTég Tou ZupBouAiou AigBvwv MpoTUnwv
AegovToloyiag EAeykTwv, Onwg autdg €xel evowpaTwBei otnv EAAnvik NopoBegia kai Tig
anairtioeic  dsovroAoyiag nou oXeTifovral HE TOV EAEYXO TWV XPNHATOOIKOVOUIK®WV
KaTaoTdoewv oTtnv EAAGDa kal €Xoupe eKNANPWOEl TIG OEOVTOAOYIKEG HAG UMOXPEWOEIG
oUpQWVa e TIGC AnalTNOEIG TNG loxUouoag vouoBeoiag kal Tou npoava@epouevou Kwdika
AeovToAoyiag. MMoTeUoupe OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUKE AMOKTACEI €ival napkn Kai
KaTaAAnAa va napgxouv Baon yia Tn yVwun Yac.

EuBUvEeG TNG 310iKNONG ENi TWOV XPNHATOOIKOVOHIK®DV KATAOTACEWV

H Jioiknon €xel Tnv €uBlvn vyia Tnv KardpTion Kal  €UAoyn napouciacn Twv
XPNUATOOIKOVOUIKWV KATAOTAOEWY OUPPwva Pe Ta A.M.X.A., OnwG auTa €xouv uloBeTnBEi
ano Tnv Eupwnaikn 'Evwon, ONwc Kal yia eKeiveg TIG OIKAIOEG EOWTEPIKOU €AEYXOU MOU N
dloiknon kabBopilel w¢ anapaiTnTeg, woTe va kabioTtatal duvat N KATAPTION
XPNHATOOIKOVOUIK®WV KATAOTACEWV anaAAayHeEVwVY and ouoiwdeg oPAaApa, nou oQeileTal eiTe
o€ anamn &ite og Aabog.

KaTtd Tnv kaTtdpTion TV XPNHATOOIKOVOUIK®WV KATAOTACEwv, N dioiknon eival unelbuvn yia
Tnv afloAdynon Tng 1kavotnTag TnG ETaipiag va ouvexiosl Tn dpaocTtnplotnTd TNG,
YVWOoTOoNoIMVTAG OMOU OCUVTPEXElI TETOIA NEPINTwon, Ta O€uata nou oXeTidovral HPE T
ouvexi{opevn dpaoTtnpidTNTa Kal Tn XPAon Tng AoyIoTIKAG Baong TnG ouvexI{OPEVNG
dpaoTnpIOTATAG, KTOG Kal €av n dioiknon €iTe npoTiBeTal va psucTonoinasl Tnv Etaipia n va
dlakowel Tn dpacTnploTNTa TNG N dev £Xel AAAN paAIoTIKR EVAAAAGKTIKA €mAoyrn anod To va
NPOXwPNOEl G’ AUTEC TIC EVEPYEIEC.



EuBUveG eAEYKTN YIA TOV EAEYXO TWV XPNHATOOIKOVOHIK®OV KATACTACEWV

O1 oTdxol Mag eivalr va anokTAooUupde €UAoyn Olao@dAion yid To Kard noco ol
XPNHUATOOIKOVOUIKEG KATAOTACEIG 0TO CUVOAO Toug gival anaAAayueveg and ouciwdeg oPaiua,
nou ogeileTal €iTe og andartn &ite o AABoC kal va ekOWOOUME €KOean €AeykTh, n onoia
nepiAauBavel Tn yvopn pac. H elAoyn diaopalion ouvioTa diagpaAion uwnAou eningdou,
aAAa dev eival gyyunon OTI 0 €Aeyxog mnou dievepyeiTal ouppwva pe Ta A.M.E., onwg autd
£xouv evowpaTwBei otnv EAANvIkA NopoBeaia, 8a evronilel navTa €va ouciwdeg oPpaApa, oTav
auTo undpxel. Z@aiuarta duvaTtal va npokUWouv ano andtn r and AdBog kalr BswpouvTal
ouaiwdn oTav, Jegovwpéva r abpoliaTikd, 6a ynopouaoe eUAoya va avapéveral o1l 6a ennpgalav
TIC OIKOVOUIKEG ano@AceEl TwV XPNoTwWv, Mou AauBavovrar Me BAon auTég  TIG
XPNUATOOIKOVOUIKEG KATAGTACEIG,.

Q¢ kabnkov Tou €AEyxou, oUPGwva pe Ta A.M.E., énwg auTtd €xouv evowpatwbei oTnv
EAANvVikR NopoBeoia, aokoUNE enayyeANATIKA Kpion Kal diaTnpoUNE ENAYYEANATIKO OKENTIKIONO
kaB’ OAn Tn didpkela Tou eAéyxou. Eniong:

Evtoniloupe kar a&ioAoyoUue Toug KIvOUVOUG ousI®d0oUG GPAANATOC OTIC XPNHATOOIKOVOMIKEG
KATAOTAOEIG, MOU OQeiAeTal €iTe og andaTtn &ite oge AdBog, oxedialovrag Kal OIEVEPYWVTAG
€ANEYKTIKEG O10dIKACIEG MOU AVTAMNOKpPivovTdl 0TOUG KIVOUVOUG auTouG Kal danokTOUHE €AEYKTIKA
TEKMNAPIA MOU €ival enapkn kal KataAAnAa yia va napgxouv Baocn yia Tn yvoun pag. O kivduvog
MN evToniopoU ouoiwdoug oPAANATOG Nou oQeiAeTal og andTtn ival uwnAdTEpOG and auTov nou
oQeiAeTal og AGBog, kaBw¢ n andtn dNopsi va eunepiéxel cguunaiyvia, nAacTtoypagia,
EOKEPMPEVEG napaAeiyelg, weudeic OlaBeBaiwoelg N napdkapyn Twv OJIKAIOWV €0WTEPIKOU
eAEyxou.

KatavooUue TIG OIKAIOEG €0WTEPIKOU €AEYXOU Mnou oXeTilovTal PE TOV €AEYXO, HE OKOMO TO
oXeJIA0PO EAEYKTIKWV d1adikaoi®wv KATAAANAWV yia TIC MEPIOTACEIC, AAAG OXI PE OKonod TNV
diatinwaon yvoung eni TG anoTEAECUATIKOTATAG TWV JIKAIOWY E0WTEPIKOU EAEYXOU TNG
ETaipiac.

AEloAoyoUpE TNV KATaAANAOTNTA TWV AOYIOTIKWV apx®V Kal ueBddwv nou xpnaoiygonoinénkav
Kal To eUAOYO TWV AOYIOTIKOV EKTIMNOEWV KAl TWV OXETIKWV YVWOTOMOINCEWV Mou €ylvav ano
Tn Aloiknon.

Ano@aivopacTe yia TNV KAaTtaAAnAOTNTA TNG Xprong ano Tn d10iknon, TNG AOYIOTIKAG apxng TnG
ouvexI{oPevNG dpaoTnPIOTNTAG KAl JME BACN TA EAEYKTIKA TEKUNPIA MOU ANoKTAONKav yia To €av
UnNAapxel ouciwdng aBeBaidTNTa OXETIKA UE YEYovOTA I OUVONRKEG Nou PNopsi va unodnAwvouv
ouaIwdn aBeBaldTNTa w¢ NPog TNV IkavoTnTa Tng ETaipiag va ouvexiosl Tn dpaoctnpioTnTd Tnd.
Eav cupnepavoupe OTI ugioTatal ouci®dng aBeBaidoTnTa, €iHACTE UNOXPEWHEVOI OTNV €KBeON
€ANEYKTN va €MICTAOOUME TNV NPOCOXN OTIC OXETIKEG YVWOTOMOINCEIC TWV XPNHATOOIKOVOUIK®V
KATAOTAOEWY N €AV AUTEG Ol YVWOTOMOINCEIC €ival AVENAPKEIC va dIa@OPOonoINCOUNE TN YVWHN
pjac. Ta oupnepacpatd pag PBacilovral 0 €AEYKTIKA TEKWNAPIA MOU AMOKTWVTAl MEXPI TNV
nuepounvia TNG €kBeong eAeykTr. QoTOCO, PEAAOVTIKG YEYOVOTA 1 OUVONKeEG evOEXETAl va
£Xouv w¢ anoTtéAeopa n ETaipia va navosl va Asitoupyei wcg ouvexI{oyevn dpaotnpioTnTa.
AEloAoyoUlE Tn OUVOAIKN napouaciacn, Tn OOMR KAl TO MNEPIEXOHEVO TWV XPNHATOOIKOVOUIK®V
KATAOTAOEWY, OUMNEPIAAUBAVOUEVWYV TWV YVWOTOMOINCEWY, KABWC Kal To KATtd noco ol
XPNHATOOIKOVOUIKEG KATAOTACEIG AMNEIKOVICOUV TIG UMOKEILEVEG OUVAAAAYEG KAl TA YEYOVOTA HE
TPOMo Nou eMITUYXAveTal n eUAoyn napouaciaon.

MeTa€U AaA\wv Bepdtwyv, KolvonoloUpe oTn dloiknon To oxedialoyevo €UPoOG KAl TO
xpovodldypapua Tou  €AEyxou, KABWG Kal  ONUAvTiIka  €UPNHATA  TOU  EA€yxou,
OUMNEPIAUPBAVOUEVWY OMOIWV ONHAVTIKOV EAAEIPewV OTIC OIKAIDEC €0WTEPIKOU EAEYXOU
evtonifoupe KaTa Tn SIApPKEIaQ TOU EAEYXOU HaG.



‘EkOeon £ni AAA®WV VOUIK@V KAl KAVOVIOTIKGOV andITHOE®V

AapBavovTtag unown OTI n dloiknon €xel TNV €uBuvn yia Tnv KatapTtion Tng 'EkBeong Alaxeipiong
Tou AloiknTikoU SupBouAiou, KaT' spappoyh Twv diata&swv TnG napaypdgou 5 Tou dpbpou 2
(u€pog B) Tou N. 4336/2015, OnNUEI®VOUNE OTI:

a)Kata Tn yvoun pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU ZUPPBOUAIOU €xel KATaApTIOOEI
oUNQWVA HE TIC I0XUOUCEG VOUIKEG analTroeiG Tou apbpou 43a Tou Kwd. N. 2190/1920 kai To
nePIEXOUEVO AUTAG AVTIOTOIXEI HE TIG CUVNUMPEVEG XPNHATOOIKOVOUIKEG KATACGTACEIG TNG XPHONG
nou €An&e Tnv 31n AekepBpiou 2018.

B)Me Bdaon TN yvmon nNOU AMOKTNOOUE KATa To £Aeyx0 Mag, via Tnv Etaipia «Meipaing
A.E.M.E.Y.» kal To nepiBaAlov Tng, dev €XOUUE evToniosl ouoiWIEIC avakpiBeieg otnv 'EkBeon
Alaxeipiong Tou AioiknTikoU TNG SupBouliou.

ABnva, 28 deBpouapiou 2019

H OPKQTOZ EAEMKTHZ AOIZTHZ

dwTeivi A. NavvonouAou

A.M. ZOEA: 24031

Deloitte. Avwvupn ETaipia OpkwTwv EAEYKT®V AOYIOTOV
®paykokkAnoidg 3a & Mpavikou

151 25 Mapouai

A.M. ZOEA: E 120

H «Deloitte Avwvuun Etawpia Opkwtwv EAeyktwv Aoylotwv», n «Deloitte Business Solutions A.E.», n «Deloitte Accounting Compliance & Reporting Services A.E.»

kat n «Deloitte Alexander Competence Center A.E.» gival ot eNnvikég etapeieg uéAn tg Deloitte Touche Tohmatsu Limited, piag WSuwtikig Bpetavikrg etatpiag
Tieploplopévng eubuvng («DTTL»). H «Deloitte Avwvupn Etatpia Opkwtwv EAeykTwv Aoylotwv» mapéxel eAeykTkég (audit) umnpeoieg kabuwe Kat cUPBOUAEUTIKES
uninpeoieg Slaxeiplong etapikol kwduvou (risk advisory), n «Deloitte Business Solutions A.E.» xpnuatootkovoukég (financial advisory), dopoloyikég (tax) kot
oupPBouleutikég (consulting) umnpeoieg kaw n «Deloitte Accounting Compliance & Reporting Services A.E.» AoyloTikég umnpeoieg (accounting outsourcing). H
«Deloitte Alexander Competence Center A.E.» pe €5pa otn Oecoalovikn eivat éva KEVTPO KawvoTopiag mou mapéxel xpnuaroowkovoptkés (financial advisory),
dopoloyLkég (tax) kat cUBOUAEUTIKEG (consulting) urtnpeoiec.

H «KoiptgoyAlou-AeBeving kat Zuvepydteg» ("KL Law Firm") eivat n eNAnvikr) SiknyopLkn etatpeio mou mapEXeL VOULIKEG UTtNPEGLeG KoL OUUBOUAEG otnv EAAGSA.



KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

ENEPIrHTIKO

Mn KUKAO@OPOUVTA NEPIOUCIAKA OTOIXEIA
I310xpnaoiyonoloUPeEVa EVO®UATA NAyIa OTOIXEIa
‘AUAa neplouciakd oToixeia

Enevdlosig os akivnTta

NOINEC HAKPOMNPOBETHEG anaITHTEIG
SUMMETOXEG O€ EYYUNTIKG TaUEia
AvaBaAAOUEVEG POPOAOYIKEC ANAITATEIG

KukAo@opoUVTa NEPIOUCIAKA OTOIXEIA

Anaitnosic and neAATeGg

XpNUATOOIKOVOMIKG oToIXEia o€ eUAoyn a&ia HECW AnOTEAEOUATWYV
NoINEC BpaxunpOBECPEG analTroEIg

Tapeiaka diabgaipa kai Icoduvaua

ZYNOAO ENEPIrHTIKOY

IAIA KE®AAAIA & YNOXPEQZEIZ

IAIA KE®PAAAIA

MeToxIkO KePAAalo

Ala@opd and €kdoon PETOXWV UMEP TO APTIO
AnoBeuaTika

ZnMigg €1 VEO

2UvoAo 13iwv KepaAdiowv

YNOXPEQZEIZ
MakponpOOECHEG UNOXPEDOEIG
YNOXPEWOTEIG NAPOXWV NPOCWMIKOU WETA T ouvTa&liodoTnon

BpaxunpOOECHEG UNOXPEMOEIG
MPounBeUTEG Kal AOINEG UNOXPEWOEIG

YNOXPEWOEIG MPOG NEAATEG

ZUVOAO UNOXPEMOCEWV

ZYNOAO IAIQN KE®AAAIQN & YMOXPEQZEQN

NEIPAIQZ A.E.MN.E.Y. - 31 Aekepppiouv 2018

Mood og eupw (£KTOG €AV AVAPEPETAI DICPOPETIKA)

Enpsioon 31.12.2018 31.12.2017
6 1.865.606,49 1.922.805,48
7 22.944,89 10,29
8 248.975,00 238.055,38
9 10.758,33 9.040,57
10 5.126.142,67 6.247.864,09
11 651.135,94 320.826,97

7.925.563,32 8.738.602,78

12 6.357.973,62 6.940.555,04
13 10.408.899,21 24.570.864,31
15 8.662.886,86 12.351.690,82
16 71.445.132,25 68.530.814,94
96.874.891,94 112.393.925,11
104.800.455,26 121.132.527,89

17 28.079.720,00 28.079.720,00
17 36.170.322,00 36.170.322,00
18 33.793.943,88 33.922.402,61
(40.923.157,75) (40.227.433,25)
57.120.828,13 57.945.011,36

19 1.218.937,00 808.127,00
1.218.937,00 808.127,00

20 1.573.161,21 3.077.732,76
21 44.887.528,92 59.301.656,77

46.460.690,13

62.379.389,53

47.679.627,13

63.187.516,53

104.800.455,26

121.132.527,89

O1 onueiwoeig TTou TTapaTifevTal oTig oehideg 13 £wg 33 atmoTeAoUv avaTréoTIACTO PEPOG TWV XPNHATOOIKOVOUIKWY KOTaoTAoEWV.



KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Znueioon

NEIPAIQX A.E.M.E.Y. - 31 Aekepfpiou 2018
Mood o€ eupw (EKTOG €AV avaPEPETAl DIAPOPETIKA)

Xprion nou €An&e Tnv

KUkAOC epyaciov 22
KbdoTog unnpeciov 23

MikTég (gnpisg)

'EE0da d1aBeonc 23
'EE0da dloiknong 23
AnooBECeIC NAYIWV OTOIXEIWV 6,7
Noina £€0oda ekPeTAAAEUONG 25

AnoteAéoparta (Znpisg) eKHETAAAEUONG

XpNHAToOIKOVOUIKA anoTeAéopaTa 26
ZnHieg Npo Popwv

DOPOC €1603NPATOC 27
Znpigg xpiong peTa and gopoug (a)

Aoind ocuvoAika sicodnuara

AvaloyioTikég (Cnpieg) / kEPON Yia NAPOXEG
npoownikoU PETA TN cuvTagiodoTnon

AvaBaAAOpEVOG POPOC

EninTwon npwTng epappoyng A.M.X.A. 9
AvaBaAAOpEVOG pOPOG

Aoinda ouvoAika gi003npara novu
avayvwpiodnkav aneudeiag oTnv
kaBapn 6£on (B)

SUYKEVTPWTIKAG OUVOAIKG g1003RpATA
HETA ano gopoug (a)+(B)

(Znpieg) ava geroxn nou avaAoyouv
OTOUG HETOXOUG (O€ €) 29

O1 onueiwaoeig TTou TrapaTiBevtal aTig oehideg 13 €wg 33 amoTeAoUv avaTTOOTIOOTO HEPOG TWV XPNHATOIKOVOUIKWY KataoTdoewy.

31.12.2018

31.12.2017

7.753.051,13
(7.849.947,42)

8.025.547,83
(8.047.919,40)

(96.896,29)

(186.554,98)
(3.167.321,42)
(68.800,67)
1.841.606,15

(22.371,57)

(241.646,26)
(1.907.434,46)
(74.781,35)
1.269.619,30

(1.677.967,21)

(976.614,35)

536.427,29 511.853,71
(1.141.539,92) (464.760,64)
326.552,81 333.679,48

(814.987,11)

(131.081,16)

18.611,00 (9.717,00)
(5.397,19) 2.817,93
(21.095,59) 0,00
6.117,72 0,00
(1.764,06) (6.899,07)

(816.751,17)

(137.980,23)

(2,7573)

(0,4435)
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KATAZTAZH METABOAQN IAIQN KE®AANAIQN

YnoAoino 'Evap§ng Tnv 1 Iavouapiou 2017

AvaloyIoTIKEG ({npiec) / k€SN yia NapoxEg
NPOCWNIKOU PETA TN ouvVTagiodoTnon

Znuieg xpnong KeTa anod ¢opoug 01.01.2017 -
31.12.2017

YnoAoino tTnv 31 AgkeuBpiou 2017

YnoAoino 'Evap§ng Tnv 1 Iavouapiou 2018
AvaloyIoTIKEG ({npiec) / kEpDN yia NapoxEg
NPOCWNIKOU PETA TN ouvTagiodoTnon
EninTwon npwrtng epappoyng A.M.X.A. 9
Znuieg xpnong HeTa anod gopoug 01.01.2018 -
31.12.2018

YnoAoino tTnv 31 AskeuBpiou 2018

Znueinon

MsTOXIKO
KepaAaio

Ailapopéa unép
TO ApTIO

NEIPAIQZ A.E.M.E.Y. - 31 Aekepfpiou 2018

Mood o€ eupw (EKTOG AV AVAPEPETAI DIAPOPETIKA)

Aoina
AnoOepartika

Znpieg
€1G VEO

Z0voAo Idimv
KepaAaiov

12

28.079.720,00

0,00

0,00

36.170.322,00

0,00

0,00

33.922.402,61

0,00

0,00

(40.089.453,02)

(6.899,07)

(131.081,16)

58.082.991,59

(6.899,07)

(131.081,16)

28.079.720,00

36.170.322,00

33.922.402,61

(40.227.433,25)

57.945.011,36

28.079.720,00

0,00

36.170.322,00

0,00

33.922.402,61

(106.048,80)

(22.409,93)

0,00

(40.227.433,25)

119.262,61

0,00

(814.987,11)

57.945.011,36

13.213,81

(22.409,93)

(814.987,11)

28.079.720,00

36.170.322,00

33.793.943,88

(40.923.157,75)

57.120.828,13

O1 onueiwoeig TTou TTapaTiBevtal oTig oeAideg 13 £wg 33 ammoTeAoUv avaTTdOTIAOTO MEPOG TWV XPNUATOOIKOVOUIKWY KaTaoTaoewv.
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KATAZTAZH TAMEIAKQN POQN

Znueinon

MNEIPAIQZ A.E.M.E.Y. - 31 AekepBpiou 2018
Mood o€ eUpW (ékTOG £GV avapépeTal SIAPOPETIKE)

XpRon nou £éAn&e Tnv

A&eITOUPYIKEG APACTNPIOTNTEG
ZnMigg Npo popwv
MNA€ov / Meiov npooapuoyEg via:

AnooBEageig
(K&pdn) / Znpieg anod di1dBson nayiwv
MpoBAEWeIg

Znuieg / (K€pdn) anod avanpooappoyn XpnU/KOV CTOIXEIWV OF
eUAoyeg a&ieg

(K€pdN) / Znuieg and avanpooapuoyr) €NeVOUTIKWV AKIVATWY OE
eUAoyeg a&ieg

AnoTteAéopaTta (€0o0da, €€0da, kEPON Kal {nMig) eNeVOUTIKNG
dpaoTnpIOTNTAG

XpewaTikoi TOKOI Kal ouvaen €Eoda

MeTaBoAég ke@aAaiou Kivnong:

Meiwon / (AUENoN) anaiTnoswv

(Meiwaon) / AUEnon unoxpewoewv (MANV Tpanelwv)

Meiov :

XpewaTikoi TOKOI Kal ouvaer €Eoda kataBAnuéva

Kafapig TaHEIaKEG pOEG and AEITOUPYIKEG SpacTnpPIOTNTEG

EnevduTikég ApaoTnpIOTNTEG
AYOpEG EVOWMNATWV KAl AQUAWV NAyIwV OToIXEIwV

ToKoI eloTIpaxBEvTEG
MepiouaTta sionpayfevTa
Kafap&g TAHEIaKEG POEG ANO ENEVOUTIKEG PAOCTNPIOTNTEG

XpnUaTodoTikéG ApacTnPIOTNTEG
Kafapig TAHEIaKEG POEG AnNO XPNHATOJOTIKEG dPACTNPIOTNTEG

Ka@aprn augnon Tageiou KAl TAHEIGK®V I003UVAH®V XPROoNG
Tapeiaka d1a@£oipa kal Ic0dUvapa Evaping Xpnong
Tapeiaka d1a6£oipa kail 1Ico0dUvapa ARENG XpRong

6,7

19
25

25

26

26

6,7
26
25

16

31.12.2018

31.12.2017

(1.141.539,92)

68.800,67
0,00
429.421,00

697.643,96

(10.919,62)

(1.057.711,85)
64.201,68

18.824.146,90
(15.918.699,40)

(64.201,68)

(464.760,64)

74.781,35
5.689,93
23.298,00

(1.295.505,41)

4.761,10

(1.025.077,87)
88.223,04

(14.001.670,96)
21.720.801,47

(88.223,04)

1.891.141,74

5.042.316,97

(34.536,28) (37.395,92)
600.628,97 600.076,75
457.082,88 425.001,12
1.023.175,57 987.681,95
0,00 0,00

2.914.317,31
68.530.814,94

6.029.998,92
62.500.816,02

71.445.132,25

68.530.814,94

O1 onpeiwaoeig TTou Tapatifeval oTig oehideg 13 £wg 33 amoTeAoUV avaTTOGTIAOTO HEPOG TWV XPNUATOOIKOVOUIKWY KataoTdoewy.



NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

1 TENIKEZ NAHPO®OPIEZ I'lA THN ETAIPIA

H Etaipia cuoTtdbnke Tnv 13.03.1990 pe Tnv apxikn enwvuyia "SIFTMA XPHMATISTHPIAKH ANQNYMOZ ETAIPEIA". Sruepa, YeTd and
S1adoxIKeG aAAayeg n enwvupia Tng Etaipiag sivar "MEIPAIQS ANQNYMH ETAIPEIA MAPOXHZ EMENAYTIKQN YMHPEZIQN" kar o
B1aKPITIKOG TNG TiTAog "MEIPAIQS A.E.M.E.Y." H didpkeia Tng ETaipiag sival 50 €tn kai Afjyel To 2040. ApaoTtnpionoigital otnv EAAGda
Kal n €dpa Tng ival eni Tng odou =Tadiou 10 oTnv ABrva.

H Etaipia eivai Avaovuun ETaipia Mapoxng EnevduTikwv Ynnpeoi®v, PEAOG Tou XpnuaTioTnpiou ABnvav, £xel 8 oUPPWVA WE TO
KATaoTaTIKO TNG KAl TO VOMO WG Kal TNV OXETIKR adegia Tng Enirponng KepaAaiayopdg, To dikaiwpa va napgxel To oUVOAO TwV KUPIWV
Kal NapendUEVWV ENEVOUTIK®V UNNPECIOV, ONWG auTeéG opiovTtal aTo vopo (apbpo 4 N.3606/2007).

H Etaipia ival p€log Tou Opilou Tng Tpanelag Meipaiwg, n onoia oTig 31.12.2018 CUUMETEIXE OTO PETOXIKO KEPAAalo TnG ETaipiag pe
nocootd 100%. O1 XpnNUATOOIKOVOWIKEG KaTaotacel Tng ETtaipiag nepidauBdavovTtal OTIG €VOMOINUEVEG XPNHATOOIKOVOMIKEG
KataoTacelig Tou Opilou eTaipiwv "Tpanela Neipaiwg” pe Tn HEBODO TNG OAIKAG Evonoinong.

O1 NapoUCEG XPNHATOOIKOVOUIKEG KATACGTACEIG €XOUV €yKpIBei and To AIoIKNTIKO SupBouAio Tng ETaipiag oTig 26.02.2019, n olvBeon
Tou onoiou givai:

e AinAag ABnvodwpog - Mpodedpog A.S.

e Av3poBik METpog- AvTINpoedpog A.3.

e Z£vog KwvoTavTivog - AleuBuvwv S0PBoUuAog
e [ewpyonoulog Mrewpylog - MéAog A.3.

e [kevakog MavaylnwTtng - MéAog A.3.

Ta dnpoaionoloUpueva oToixeia Baoel Tou kavoviopoUu EE 575/2013 (apBpa 431-451), ival diaBéoiya atnv 1otooeAida Tng ETaipiag
WWW.piraeus-sec.gr otnv evotnTa Etaipia, otnv unosvdtnTa ETaipikn AlakuBépvnon (napanopnn: http://www.piraeus-
sec.gr/etairia/etairiki-diakyvernish).

2 ZYNOWH TQN FENIKQN AOTFIZTIKQN APXQN THZ ETAIPIAZ

O1 KUPIOTEPEG AOYIOTIKEG APXEG MOU UIoBeTABNKav kal akohouBolUvTal kaTa Tn oUVTa&n Twv XPNUATOOIKOVOUIK®V KATACOTACEWV TNG
Etaipiag cUpewva pe Ta A.M.X.A.,naparibsvral napakaTw.

2.1. Baon karapriong Twv XpnHarooikovopik®wv Kataotaocsmv

O XpNUATOOIKOVOUIKEG KATAOTACEIG TnG ETaipiag ouvrdaooovTtal oUpgwva pe Ta Aigbvr MpoTuna XpnuaTooikovopIKnG Avagopag
(A.N.X.A.), nou éxouv €kdoBei and To ZupBoUAIo AleBviv AoyioTIK®V MpoTUnwy, Onwg auta éxouv uloBeTnBei and Tnv Eupwnaikn
'EVwaon Kal CUYKEKPIPEVA oUPPWVA WE Ta NpOTUNA Kal TIG dIEPUNVEIEG, Nou ekd0OnKav kal ATav o€ 10U, KaTd To XpOvo oUVTA&NG Twv
€V AOYW XPNHATOOIKOVOUIK®V KATAOTATEWV.

O! XpNHAaTOOIKOVOMIKEG KaTaoTaoelg TNG ETaipiag katapTifovTal 0 eUpW.

O XpNHUATOOIKOVOUIKEG KaTaoTaoelg TG ETalpiag cuvracoovTtal pe Baon Tnv apxn Tng ouvexifopevng dpacTtnpioTntag epapuolovrag
TNV apxrn TOU IOTOPIKOU KOOTOUG WE €EAipeon Ta XPNHATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU Kal UMOXPEWOEWY AnoTIN®KPEVA O €UAOYN
a&ia PEOW anOTEAECUATWV KAl TIC UMOXPEWOEIG and NapoxEG Mpog TO MPOOWMIKG, Mou anoTiUAenkav Pe BAon TNV avaAoyioTikn
MEAETN and Tnv Taipia Aon Hewitt.

H oUvTagn Twv XpnUATOOIKOVOUIK®OV KATACTACEwY oUPpwva e Ta A.M.X.A. anaitei Tn Xpnon OpIoHEVWY AOYIOTIK®V EKTINACEWY Kal
napadoxwv. Eniong, anaitei Tnv aoknon kpiong ano Tn Aloiknon katd Tn diadikacia epapuoyng Twv AOYIOTIKOV apx®v Tng ETaipiac.
Ol MEPIOXEG MOU EUMEPIEXOUV HEYAAUTEPO BaBuo Aoknong Kpiong r MOAUNAOKOTNTAG, N OMOU Ol EKTIMACEI Kal napadoxeg sival
ONUAVTIKEG YIa TN oUVTA&n TwV OIKOVOWUIKWV KATAOTACEWYV, napouacialovtal otn Znueiwon 4.

H ETaipia dev npo&Pn atn npowpn epapuoyn kanoiou A.M.X.A.

'‘Onou KpiBnke anapaitnTo, T4 GUYKPITIKA OTOIXEid aAvanpooauooTnKav yia va €ival ouykpiolga PE Ta avTioToixa Tng TpEXxouoag
nepiddou.

2.2, ZuvaAAayHdaTIKEG HETATPONEG
A€IToUpYIKO VOUIoUa Kal VOUIoKa napouaciaong

Ta oToIXeia TWV XPNHUATOOIKOVOUIK®V KATAOTACEwV TnG ETaipiag emipeTpwvTal BACEl TOU VOUIOPATOG TOU MPWTEUOVTOG OIKOVOMIKOU
nePIBAANOVTOG, GTO onoio AEIToupyei («AEITOUPYIKO VOMIGHa»). Ol XpNHATOOIKOVOMIKEG KaTaoTacelg napoucialovral o€ Eupw, nou
€ival To AEIToUpyIKO vouIoua.

SuvaAAay€g kai unoloina

O1 ouvaAhayég oe &va vopiopaTra PETATPENOVTAlI OTO AEITOUPYIKO VOHIOUA PE TNV XPRAON TWV ICOTIHI®V Mou IoXUoUV Kata Tnv
nuepopnvia Twv cuvaAlayov. Képdn kai ZnuiEG and cuvaAAaypaTikeG dIapopEG ol onoieg NPOKUNTOUV anod Tnv €kkaddpion TETOIWV
ouvaAAaywv Kata tnv dIdpKela TnG nNePIGdOU Kal anod TNV UETATPONNA TWV VOUICUATIKWV OTOIXEIWV Nou ekppalovTtal o EEVo VOMIOUa
ME TIG 10XUOUCEG I00TIHIEG KATA TNV NUEPOMNVia 1I00AoYIoPOU, KataxwpoUvTal oTa anoTeAéopara. Or cuvaAAayuaTikeg diapopeég anod
MN VOMIOMATIKA OTOIXEid mou anoTidwvTal otnv guloyn afia Toug, BewpolvTal wg TUAMA TnG €UAoyng a&iag kal CUVENW®G
KaTaxwpouvTal 6nou Kai ol d1apopeg TnNG eUAoyng a&iac.

2.3. I510XpNnoIHONOIOUHEVA EVOMMATA NAyld OTOoIXEia

H ETtaipia kaTéxel 1810XpnaoigonoloUUeva eVvoO®UATa nayla OTOIXEiad WE OKOMO Tn XPAON TOUG OTN ASITOUPYIKR dpacTnploTnTa n mn
Xpron Toug yia JloikNTIKoUG okomnoug. Ta 131oXpnoIdonoloUPeEVa  €vowuaTa nayia oToixeia  nepiAapBavouv: oikoneda,
13l0xpnaoiponoloUueva KTipia, E0NAIOUO, €NINAA KAl HETAQOPIKA PETA.

Ta 1510XpnoIPonoloUKeEVa EVO®UATA NAyld OTOIXEId ANOTIHWVTAl OTO KOOTOG KTAONG MEIOV TIG OWPEUNEVEG anooBEdelg. To KOGTOG
KTAONG nepIAapBavel OAeg TIC dANAVEG yia TNV ANOKTNON AuTOV TV OToIXEiwv. Ol €MIOKEUEG KAl GUVTNPRAOEIG KaTaxwpouvTal ata
€€0da TnNG xpnong nou npayparonoloUvTal. AvTIOETA, ONUAVTIKEG PETAYEVEOTEPEG NPOOBNKEG Kal BEATIWOEIG KEPaAalonolouvTal oTo
KOOTOG TWV OXETIK®V nayiwv pocov npocau&avouv TNV weeAiun {wr Toug.

O anooBECEIG QUTWV TWV OTOIXEIWV unoAoyifovTal pe Tn oTtabepr| néB0do péaa atnv w@EAINN Jwr TOUG NoU £XEl WG EENG:
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NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

KTipia IdioxpnaoiponoioUpeva: 15 - 20 €1n
'EminAa kai eEonAIouog : 4 -5 ¢£mn
MeTagopikd péoa: 5-7¢mn

Ta oikoneda dev anocBevovTal.

O1 UNOAEINPATIKEG aieg Kal Ol WPEAIMEG CWEG TWV 1010XPNOILONOIOUUEVWYV EVOMMUATWY NAYIWV OTOIXEIWV UNOKEIVTAl O€ enavegéTaaon
o€ KABe €TNOIQ KATACGTAGN XPNHATOOIKOVOUIKNG B£€0NG.

'‘OTav ol AoyIOoTIKEG a&ieG Twv (BI0XPNOIKOMNOIOUNEVWY EVOWUATWY MNAYIWV OTOIXEIWV unepBaivouv Tnv avakTtnoiun a&ia Toug, ol
d1a@opEg (anopeinwan) kaTaxwpouvTal ota €€oda.

KaTta tnv nwAnon f anocupon KAnolou NEPIOUCIaKoU OTOIXEIOU, TO OXETIKO KOOTOG KAl 0l CWPEUNEVEG anooBEaelg diaypagovTal ano
TOUG avTiGTOIXOUG Aoyapiacpoug TNV nepiodo TnG NwAnong f anoocuponc Ta kEpdn f ol {NMIEC and €KMOINOEIG NAYIWV OTOIXEIWV
nepiIAappavovTal gTnv KAataoracn CUVOAIKOU €100druaTog Kal npoadiopifovTtal and Tn diapopd PeTa&l Tng TIMAG NWANONG Kal TngG
avandoBeoTng a&iag Tou nayiou.

2.4. AuAd NEPIOUCIAKA OTOIXEIa

Ta duha neplouciaka aToixeia avayvwpifovTal oTo KOOTOG KTAOoNG. MeTayevéoTEPA AMNOTIHWVTAl OTO MNOCO AUTO WEIOV TIG OWPEUNEVEG
anooBEaeig Kal TIG TUXOV OWPEUPEVEG {Nuieg anopeiwaong TnG agiag Toug.

Ta aula neplouaiakd atoixeia Tng ETaipiag agopouv Aoyiopiko. To KOOTOG AoyiopikoU anooBEveTal Pe Tnv otabepn péBodo evrog 4 —
5 eT®V. YnoAeippaTikeg agieg dev avayvwpifovtal. O1 WQEAIPEG {wEG TwV AUAWY MEPIOUCIAK®Y OTOIXEIWV agioAoyolvTal O €TROIQ
Bdaon kal onolegdnnoTe TUXOV aVaPopPPWOEIG EQApuolovTal HEANOVTIKA.

Ta duAa neplouciakd oToIxXEia €AEYXOVTAl yIa AMOMEIWON TOUAAGXIOTOV €TNCIWG Ot €EATOMIKEUNEVO €ningdo ) og eninedo povadag
dnuIoupyiag XpnUaTopowy OTnNV onoia avnkouv.

2.5. Enevdulosig o€ akivnTa

Enevdloeig o akivnTa BewpouvTtal ynneda kal KTipia nou katéxovralr anod Tnv ETaipia yia PHakpoxXpoOVvieG eKPIOCBWOEIG R / Kal yia
KEPAAQIOUXIKA KEPDN.

O1 enevdUOEIG O akivnTa anoTigoUvTal apXIKwG OTO KOGTOG TOUG, GUUNEPIAQUBAVONEVWV TWV OXETIKOV AUECWV €E0BWV KTNONG. TN
ouvéxela anoTipgoUvTal oe eUAoyn afia og eTrola Bacn and MICTONOINUEVOUG Kal aveEdpTNTOUG OPKWTOUG EKTIUNTEG WE BAon Tn
MEBOBO TWV OUYKPITIKWV OTOIXEIWV, Kal Onou auTn Jdev e€ival €QIKTh, ME Tn MEBodO TnGg napoloag a&iag Twv MHEANOVTIKWV
XPNHATopowv.

MeTaBoAEg oTig eUAoYEG a&ieg kaTaxwpoUvTal OTn KaTAaoTaon ouVoAIKoU 1003 aToG.

MeTayevéoTepeg danaveg Aoyilovral npooBeTikG oTn AoyloTIkn a&ia Tou akivnTou, Jovo Otav undpyxel onuavTikn nmeavotnTa Ot
MEAAOVTIKG OIKOVOUIKG OPEAN NMou OXETICOVTal PE TO €v AOYW akivnTo, Ba siopeloouv otn ETaipia kai 0TI To KOGTOG auToU PMopEi va
eniyeTpnBei a&ionioTa. Aoinég dandveg eNIOKEUNG KAl CUVTAPNONG KaTaxwpouvTal aTa anoTeAéouara.

2.6. Anopsiwon a&iag NEPIOUCIAK®OV OTOIXEIMV

Ta nepiouciaka OToIXEia Mou €XOUvV anpoadiopioTn weEAIUN {wr dev anooBévovTal Kal UNOKEIVTal O EAEYXO AMOMEIWONG €TNCIWG
oTav kanoia yeyovota karadeikvUouv OTI n AoyioTikn aia pnopesi va unv eival avakthoiuyn. Ta neplouciaka oToIxEia mou
anooBévovTal UNOKEIVTAl O EAEYX0 anoueiwang TNG agiag Toug 6Tav unapyouv evOEi&elg 0TI N AoyioTikn a&ia Toug d€ Ba avakTnBei. H
avakTtnoiun a&ia €ival n peyaAuTepn a&ia pera&u Tng a&iag kTAong kar Tng eUAoyng a&iag, PEIWPEVNG ME TO aANAITOUMEVO yid TNV
nwAnon Ko6oTog. MNa TNV ekTiunon Twv {NUIOV anoueiwong Ta NEPIOUCIAKA OTOIXEId EVTACOOVTAl OTIG MIKPOTEPEG dUVATEG HOVADEG
dnuioupyiag Tapelakwyv powv. O1 NUIEG anoueiwong KaTaxwpouvTal wg €£0da oTa anoTeAECKATa OTAV NPOKUMNTOUV.

2.7. MioBwosig nayiov
A. H ETaipia wg HI0OWTAG

NEITOUPYIKEC LITBWOEIG

O1 oupBAcEIG HICBWONG EVOMHATWV Nayiwv oToIXEimV anod TIG onoieg NPokUNTEl OTI 0 EKHICOWTNG dlAaTNPEi €va onUavTiko PEPOG anod
TOUG KIVOUVOUG Kal Ta O@EAN Mou anoppeouv and Ta eKPICBWHEVA €vOowMATa NAYIA OTOIXEId, KATAXWPOUVTAl WG AEITOUPYIKEG
MIoBwoelg. To oUvoAo TwV KATABAAAOMEVWV MICBWHATWV HETAPEPETAl PE Tn HMEB0dO TOou OTaBepoU noooU OTnV Kataoraon
anoTeAEoNATWV KaTa Tn dIApKela TNG MicBwong. TNV nePInTwaon Onou pia cUuBacn AsIToupyikng MicBwaong diakonei npiv and Tnv
nuepounvia AREn TNG, To Mocd nou KaTaBAAAETAl OToV €KWICOWTR ME Tn pop®n anolnuiwong, avayvwpiletal wg £€000 KaTtd Tnv
nepiodo aTnv onoia diakoNTETAl N cUPBacn.

XpNUATodOTIKEG HIOOWOEIG
H ETaipia dev £€xel ouvaywel cUPBACEIG XPNUATODOTIKAG HioBwong.

B. H ETaipia g eEKHICOWTNAG

NEITOUPYIKEC LITBWOEIG

ZTnv nepintwon nou n Etaipia ekpiobwvel ndyia o TPITOUG PE OUPPBACEIG AEITOUPYIKAG MicBwaong, Ta nayia autd eugavifovral Kai
anoTIH®VTal OTIG XPNUATOOIKOVOUIKEG KaTaoTdoelg, 6nwg kalr Ta Aoind ndyia Tng idiag kartnyopiag. Ta €00da MHICBWHATWV TNG
Etaipiag avayvwpilovTal katd Tn diapkeia Tng picbwaong.

XpNUATOSOTIKEG HIOOWOEIG
H ETaipia dev €xel ouvawel ouPBACEIG XpNHATOSOTIKNG HioBwong.

2.8. XpnHATOOIKOVOHIKA OTOIXEia EVEPYNTIKOU - KaTtnyopionoinon

Ano Tnv 1 Iavouapiou 2018, Ta XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ KATATACOOVTAl, KATA TNV apxIKn avayvwpion, g
METAyevEOTEPQA EMIPNETPOUNEVA OTO ANOCPRECHEVO KOOTOG, OTnNV €UAoyn a&ia HECW TwV AOIN®V GUVOAIKWV €1003NUATWY R oTnv gUAoyn
aia péow Twv anoteAeopdTtwv. H kaTatagn Twv XPNHATOOIKOVOMIKWV MEPIOUCIAK®V OTOIXEIWV KATA TNV apxikn avayvwpion
BaaileTal oTIC CUUBATIKEG TAMEIOKEG POEG TWV XPNHATOOIKOVOUIK®MV MEPIOUCIAKWY OTOIXEIWV KAl OTO EMIXEIPNKATIKO HMOVTEAO EVTOC
TOU 0Mnoiou JIaKATEXETAI TO XPNHATOOIKOVOMIKO MEPIOUTIAKO GTOIXEIO.

Ma va Tta§ivounBei kal va anoTiun®si €va XpnUATOOIKOVOMIKO MEPIOUTIAKO OTOIXEI0O OTO aNOOBECHEVO KOOTOG MpEnel va
dnuioupyolvTal TAUEIOKEG POEG NOU anoTeAOUV «aMOKAEIOTIKA MANPWHEG KEPAAQiou Kal TOKWV» €ni Tou ave§OGANTOU unoAoinou
ke@ahaiou. H a&loAdynon auth eival yvwoTtn wg SPPI (“solely payments of principal and interest”) kpitripio kai yivetal o€ eninedo
MEHOVWHEVOU XPNHATOOIKOVOUIKOU HETOU.

META TNV apyIKn avayvwpion, Ta XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KATATAGOOVTAl OE TPEIG KATNYOPIEG:

- OTO anNooPBECHEVO KOOTOG

- atnv €0Aoyn a&ia PEow TWV AOINWYV CUVOAIKWV EIG0INKATWV

- atnv €0Aoyn a&ia YEow TWV AnOTEAECUATWV

H Etaipia dev d1aBETel NEPIOUCIAKA OTOIXEIA MOU va anoTIMwvTal o eUAoyn a&ia NECW TWV AOINWV CUVOAIK®V €100dNKATWY KATA ThV
31 AekepPBpiou 2018 oUTe KaTa Tn dIAPKEIA TNG XPONG.
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Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

H Ta&vounon €€aptartal and To okonod yia TOV OMoio anokTABNKav Ta XPnHUATOOIKOVOMIKA OTolXeia evepynTikoU. H Aloiknon
npoadiopilel TV TA&IVOUNOT TOUG KATA TNV apxIKn avayvopion.

(a) XpnuAaTooIKOVOMIKA OTOIXEIa anoTIHOHEVA oTnV eUAoyn adia Toug e HETABOAEG OTA anoTeAEéoHaTa

Ta XpnUATOOIKOVOMIKA OTOIXEIQ MOU anoTIwvTal otnv eUAoyn a&ia HEow anoTEAEOUATWYV, €ival XpnUATOOIKOVOUIKA OTOIXEIQ Mou
KAaTEXOVTal yia eunopia. 'Eva XxpnuUaToolKoOVOUIKO OTOIXEI0 evepynTiKoU Ta&IVOUEITAl OTNV KATnyopia auTr epogov €xel, KaTd KUplo
AOyo, anokTnBei pe okond Tn Bpaxunpobeoun PeTan®Anon Tou. Ta napaywya Ta&ivopoUuvTal WG KATEXOWEVA Yia €Unopia, €KTOG
€AV €X0OUV 0pIOTEl WG oToIxgia avTioTabuiong. Ta aToixgia TNG KaTnyopiag auTng napoucialovTdal 0To KUKAOPOPOUV EVEPYNTIKO.

Ta XpnNHATooIKOVOUIKA OTOIXEia MOU anoTigwvTal oTnv eUAoyn a&ia PHEow anOTEAECUATWV, KATAXwpouvTal apxika atnv eUAoyn
a&ia (Ta €€0da anod Tn cuvaAAayn kataxwpouvTal oTnv KAaTaoTaon CUVOAIKOU €1000npaToG) Kal OThn OUVEXEID anoTIH®VTal OF
eUAoyeg afieg pe BAan TIG TPEXOUTEG TIMEG.

O1 ayopEG Kail ol NWANCEIG TWV XPNHATOOIKOVOUIKWV OTOIXEIwV avayvwpilovral kaTd Tnv nUepounvia TnG cuvaAiayng nou €ivai kai
n nuepopnvia nou n Etaipia deopeleral va ayopdaoel | va nwAnaoel To aTtoixeio. O1 enevdloeig diaypdgovTal 6Tav To dIKaiwpa aTIg
TaPEIakEG pogG and TIG enevduoelg Anyel i petapiBaleral kai n ETaipia éxel petaBiBdosl ouoiwd®G OAoUG Toug KIvOUVOUG Kal TIG
avTapoIBEG nou ouvenayeral n 1dloktnaia.

‘'OAa Ta npaypartonoin®évra kEPdn f {nMieg and TNV NOANCN TWV XPNHATOOIKOVOUIK®V OTOIXEIWV MOU anoTIH®VTdl oTnv €UAoyn
afia pEow anoTeAeopaTWY KABWG Kal Ta pn npaypartonoin®évra képdn r {nuieg nou mpokUNTOUV and TNV anoTiunorn Toug OTIg
eUAoyeg agieg, napouaidlovTal oTNV KATaoTaon ouvoAikoU €100dAHaTOg TNV NePiodo KaTa Tnv onoia npokunTouv. Ta £€0oda and
HepiopaTa avayvwpilovTal oTnV KataoTaon ouvoAikoU €i0odnpartog 6Tav To dikaiwpa Tng ETaipiag va sionpa&er sival BeBaiwpévo.

(B) Aavela ka1 ANAITAOEIG KATA NEAATOV

MNepiAapBaver pn napdywya XPNHATOOIKOVOWIKA MEPIOUTIAKA OTOIXEId ME MNAYIEG 1 NPOCdIOPIOHEVEG NMANPWHEG, Ta onoia d€
dlanpaypaTelovTal 0 EVEPYEG ayopEG Kal dev undapxel NpoBeon NWANONG auTwv. MNepiIAauBavovTtal aTo KUKAOPOPOUV EVEPYNTIKO,
€KTOG and ekeiva pe AAEEIC peyaAUTeEpeg Twv 12 pnvov and Tnv nuepopnvia igoAoyiopou. Ta ddveia kal ol andiThoEIg
oupnepIAauBAvovTal OTIG EUNOPIKEG Kal AAAEG anaITACEIG OTNV KATAOTAON XPNHATOOIKOVOUIKAG B£0NC.

Ano6 01 Iavouapiou 2018 oI EUNOPIKEG KAl AOINEG ANAITAOEIG KATAXWPOUVTAl apxIka oTnv €UAoyn aia Toug Kal PETayeveoTepa
anoTIH@VTAl 0TO avanooBeCTo KOOTOG PE TN XPNAON TOU NpaypartikoU €niTokiou (€av auTég €ival anaitnTég og diaoTnua avw Tou
€VOG £TOUG), MEIWMEVO HE TUXOV NPORAEwWn anopsiwong yia avapevOueveg MIOTWTIKEG {NuIEG. H npoBAewn anopeinong
avayvwpileTal 06Tav uUNAapxel avTiKelYevikn €vOeiEn oTI n ETaipia dev eival oe 8éon va sionpagel dAa Ta Nocoda nou o@eilovrtal pe
Bdaon Toug cuppaTikoug dpoug. To MoCo TG NPORAEWNG anopeinwaong gival n diapopd PeTa&U TNG AOYIOTIKAG aiag Twv anaitroswyv
Kal TG napoloag a&iag TWV EKTIHOMEVWY HEANOVTIK®V TAMEIAKWV POWV, MPOEEOPAOUHEVWY HE TO MPAYHATIKO EMITOKIO KAl
KaTaxwpeitar wg ££080 OTNV KATACTACN ANOTEAEGUATWV.

H Etaipia epapuodlel Tnv anAonoinuévn npodsyyion Tou A.M.X.A. 9 yia TOV UMOAOYIOUO TWV AVAPEVOUEVWV MIOTWTIKOV {NHIGV.
Ava@opika KHe Ta AoInd XpnUaToOOIKOVOMIKA MEPIOUTIaka aToixeia Tng ETaipiag mou emigeTp®vTal OTO anoORECPEVO KOOTOG
XPNOILONOIEITAl N YEVIKI NPOCEYYION.

ra Tov npoadiopIond TWV AVAPEVOUEVWV MICTWTIKOV {NUIOV TWV EUNOPIKOV Kal Aoinwv anaitnoewyv, n Etaipia xpnoiponolei
nivaka a&ioAoynong noTwTikoU KIvOUvVou Twv anaitnoewv. O NpoBAEWEIG MIOTWTIKQV {nuiwv Bacilovral o€ I0TOPIKA OTOIXEIQ
Aaupavovtag undywn PeAAOVTIKOUG NApAyovTeG O OXEON WE TOUG OPEINETEG KAl TO OIKOVOMIKO NEPIBAAAOV.AV O WETAYEVEDTEPN
nepiodo To Nocd TNG oxNMATI{OMEVNG NPOBAEYWNG HEIWBE Kal N Weiwan OXeTICETAl JE QVTIKEIMEVIKA YEYOVOTA MOU CUVERNOAV WETA
TO OXNMUATIOWO TNG NPOPRAEwWNnG, OnNwg yia napadelypda BeATiwon TNG XPNMATOOIKOVOUIKAG KATAOTAGNG TOUu mnigTouxou, TOTE n
NPOBAEYN HEIMVETAl KATAXWPWVTAG TN d1apopd TNV KATAOTAGN GUVOAIKOU €100dMNATOG.

2.9. Napaywya XpnHaTrooiKOVOHIKa npoiovra

H ETtaipia xpnoigonolei napdywya XpnUAaToOIKOVOMIKA MPoidvVTa WE OKOMO TNV €niTeugn kepdwv, 000 Kal Tnv €Eunnpernon
neAaTEIak®V avaykwv. Ta napaywya XpnuaTooikovouika npoidvra nou dianpayuateleral n Etaipia nepidappavouv ZupBoAaia
MeAAoVTIKAG EkNARpwaong kal Aikaioparta Mpoaipeong.

Ta napaywya XpnNHaTooikovouika npoidovra apxikd kataxwpouvTal atnv eUAoyn a&ia Toug KaTd TNV nuepounvia KaTaxwpnong Tou
oupBoAadiou kal KAaToniv anoTIiHWvVTal kadnuepiva otnv elAoyn a&ia Toug. H eUAoyn a&ia npoodiopileTal anod TIG ayopaieg TIWEG Kal
ano PoVvTEAa anoTiunong Omnou ol ayopaieg TIPEG dev ival dIaBETIUEG.

O1 peTaPolég atnv evAoyn agia Twv napaywywv gueavifovral oTa anoTeAECKATa XPNUATOOIKOVOUIK®V Npda&ewyv. 'OTav n guAoyn
a&ia €ival BeTikA, Ta napaywya anoteloUv oToIxEia evepynTikoU, evw OTav n €UAoyn a&ia €ival apvnTikr anoTeAoUv oToIXEiQ
naénrikol. Ta napdywya mnou €ival EVOWPATwHéVa o AAAA XPNUATOOIKOVOMIKA WECA, avayvwpilovral wg EExwpIoTa napaywya
oTav ol Kivduvol Kal Ta XapakTnpIoTIKAa Toug dev €ival oTEVA ouvdedepéva E auTA TOu Kupiou cupBoAaiou kal To kUpIo gupBdAaio
dev Aoyiletalr otnv eUAoyn afia péow Tou AoyapiacpoU anoTeAeopdtwv. Ta evowpaTwuéva napaywya napouaialovral atnv
eUAoyn a&ia kal o1 peTaBoAEg aTnv eUAoyn a&ia avayvwpilovtal oTa anoTeAéopara.

2.10. Tapelaka dia0€oipa kai I00dUvapa

To Tapeio kal Ta xpnuaTika diaBéoipa ePNEPIEXOUV UNOAOING PE ANKTOTNTA MIKPOTEPN TWV TPIOV PNVOV anod Tnv npwTn nuépa
anokTnonG TouG ONWG METPNTA, XpnHartika diabgoiya oTig Tpaneleg oToug Aoyaplacpolc OWews aAAG Kal BpaxunpoBeouEeg
enevOUOEIG 3 NNV®V, UYNANG PEUCTOMNOINGNG Kal XaunAoU piokou.

2.11. MeTOXIKO KEPAAaio

To METOXIKO KEQAAQIO TNG E£MIXEiPNONG AnoTEAEITAl and KOIVEG OVOUACTIKEG WETOXEG. H ETalpia dev npoaivel o ayopd idiwv
JeTOXWV. Apeoa £€€oda yia Tnv €kdoan WETOXWV, EUpavifovTal HETA TNV aPaipeon Tou OXETIKOU (OPOU €100dNANATOC, O WEIWaN
TOU NpoidvTog TNG €kS0ONG.

2.12. AAVEIaKEG UNOXPEWOTEIG

O1 daVEeIaKEG UNOXPEWOEIG KATAXwPoUvTal apxika atnv elAoyn a&ia Toug Xwpic TUXOV APeTa KOOTN yia TNV NpayuaTonoinan Toug.
MeTayevEoTEPA ANOTIMWVTAI OTO AVANOOBECTO KOGTOG UE TNV XPRON TOU NPAyuaTikoUu €MITOKIOU.

OnoladnnoTe diapopd napouciacTei kKata Tnv a&ia e£6pAnong Twv daveiwv, avayvwpileTal 0TV KATAOTACN TWV AMOTEAEOUATWV
XpNong otnv avaAloyn nepiodo. OI dAVEIOKEG UMOXPEWOEIG KATNyoplonolouvTal WG BpaxunpOBECUES UNOXPEWOEIG, €KTOG av n
ETaipia éxel dveu Opwv SIKAiwHPa va UETAPEPEI TNV ANONANPWHA TNG UNOXPEWONG TOUAAXIOTOV 12 WAVEG WETA TNV nUeEpounvia
IgoAoyIGHOU.

2.13. ®6pog €1003paTog kai avaBaAAopevol popol

DOpoG E1003NHATOG
O @OpoG €100dMUATOG avTINPoownelel TO ABPOICKA TOU TPEXOVTOG (POPOU Kal Tou avaBaAlopevou gopou.

TpEXWV POpog

O @dpog nou avapéveral va kataBAnBei apeoa, BacileTal oTo GopoAoynTeo KEPDOG TNG XPonG. To popoloynTéo kKEPSOG SlapEépel
andé To (Tn) “képdog/ Inuia npo @Opwv», ONWG avagEpeTal oTnv Kataotaon AnoTeAEOHATWV AOYw €00dwv 1 €£0dwV nou
@opoAoyoUvTal i ekNiNTouv o€ AAAa €Tn Kal £00dwvV ) €E6dwvV nou dev Ba GopoAoynBouv | ekNeaTOUV MOTE.
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O TpExwv Qopog Tng Etaipiag unoAoyileTal pe Baon Toug PopoAoyIKoUG CUVTEAECTEG NOU €xoUv BeECMIOTEI I €PapUoCBei ouaiaaTika
HEXPI TO TEAOG TNG NEPIODOU ava@opdag.

AvaBaAAopevol popol

O1 avaBaAAopevol @opol unoAoyifovral pe Baon Tn pEBodo TNG NARpoug unoxpewong (liability method) yia 0Aeg TIG npoocwpiveg
OlaOPEG Ol 0Mnoieg MPOKUMNTOUV anod TIG (POPOAOYIKEG BACEIC TWV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KAl TWV AVTIOTOIXWV
AoyioTikwv aflwv Toug. O avaBaAAdpevol @opol kaBopifovral Pe TN XPNON TWV IOXUOVTWY (QOPOAOYIKMV CUVTEAECTMOV 1 TWV
(POPOAOYIKOV OUVTEAECT®V MOU TiBeVTal 0 10XU KATA TNV nuEpounvia ouvTagng Tng KaTaoTaong OIKOVOUIKNAG B£0NG Kal avapéveTal
va e@appooTolV KATG TNV nUeEpounvia kara Tnv onoia n avaBaAAopevn @opoAoyikn anaitnon 6a xpnoigonoinBei kai n
avaBaAlopevn @opoloyikn unoxpeéwon B6a TakTonoinBei. OI BaCIKEG NPOoCwPIVES dIaPOpPEG NPOKUNTOUV and TIG AnooBECEIS TWV
EVOWMATWY aKIVATOMOINCEWY, TNV anoTiUnon TOUu XapTOoQUAAKIoOU Kal Tnv avayvmpion TnG UMOXPEwONG amnd Mapoxeg o€
epyalopévoug oUppwva Pe To AAM 19. AvaBaAAOpeveg (OPOAOYIKEG anaiTnoelg avayvwpifovral poévo oto Babud nou Bewpeital
meavn n avayvwpior Toug oto PEAAOV. O avaBaAAopevog popog eni Gopoloyikwv NIV avayvwpileTal wG OTOIXEIO EVEPYNTIKOU,
av gival mBavdv OTI Ta HEANOVTIKA popoloynTEa kEPDN Ba punop&éoouv va Xpnoihonoindouv yia TNV avakTnon Toug.

2.14. Napoxég o€ epyalopévoug

O! napoxeg HeTd Tn €€0do and TNV unnpecia nepIAaPBAvouv TOGO NPoypANKaTa KaBopIoHEVWVY EI0POPWV OCO Kdl Npoypauuara
kaBopiouévwyv napoxwv. H ETaipia 8 d1aBETElI NpoypAuPaTa KaBOPIOHEVWY EITPOPWOV.

Mpoypdupata kabopioPEvwV Napoxwyv

Ta npoypaupaTa kaboplopévwy napox®v kabopifouv To Mocd TNG Napoxng nou Ba sionpd&ouv KaTtd Tn cuvTaglodoTnon ol evepyoi
epyalduevol, gg ouvapTnon e €vav f NepIcoOTEPOUG NapdyovTeg Onwg n nAikia, Ta xpovia unnpeaciag kai n anonuiwon.

H unoxpéwon nou avayvwpileTal oTov 100A0YIONO 00OV apopd Ta OUuVTa&lodoTIKG NpoypapuaTa KabopiopEvwy Napoxwv sival n
napoucoa a&ia TNg unoxPEWaNG KaBopIoKEVWY NApoXWV OTO TEAOG TNG NEPIOdOU avapopag peiov Tnv elAoyn a&ia Twv NEPIOUCIAKWV
OTOIXEIWV TOU Mpoypdupatog. H unoxpéwaon KaBopiopévwy napox®v unoAoyileTal €Tnoiwg and avegaptnTo avaloyioTn
xpnoigonoiwvtag Tn HEBodO npoPeBANUEVNG MICTWTIKAG Movadag. H napoloa afia Tng unoxpéwong Kabopiouévwy Napoxwv
kaBopileTal pPe TNV NPOEEOPANCN TNG EKTINWHEVWV HEAAOVTIKWV TAHUEIOKOV EKPOWYV, XPNOILOMOIMVTAG EMNITOKIA AMNO €TAIPIKA OpOAoYya
nou €ival ekppacpéva oTo vouiopa oTto onoio 6a kataBaAlovTal ol napoxég. O 6pol ANENG Npoaeyyiouv TOUG OPOUG TNG OXETIKNAG
unoxpewaong ouvTaglodoTnonG. =& XWPEG Onou dev undapxel ayopd We Babog ot TéTola opdAoya, XpnolgonolouvTal Ta enITOKIA TNG
ayopdg yia kpaTikd opodAoya.

Ta avaloyioTika kEPDN kal ol {nuieg nou nNPOoKUNTOUV and EUNEIPIKEG AvanpooapuUoyEG Kal HETABOAEG OTIG avaAoyIOTIKEG Napadoxeg
Ba xpewBei | Ba moTwOei oTa idia kepalaia oTa Aoind cuvoAika €coda oTnv nepiodo nou npokUunTouv. To kKOGTOG nNpolnnpeaiag
KATaxwpEiTar aueca oTa anoTeAeopaTa.

MNapox£g TEpUATIONOU TNG anaaxoAnang

O1 napoxég Aoyw ANENG TNG €pyaociakng oxéong kataBdAlovrar oTav ol gpyaldopevol anoXwpoUv Mpiv TNV nuepopnvia
ouvTaglod0TNOswG. H €Talpia KaTaxwpei auTeég TIC NAPOXEC OTav OeOWEVETal, €iTe OTAV TEPMATI(el TRV anacyoAnon unapyxovtTwv
epyalopEvwy oUPPWVa PE £va AenNTOPEPEG NPOYPAKKa yia To onoio dev undapxel niBavoTnTa andoupaong, €ite OTav NPOOPEPEI AUTEG
TIC NAPOXEG WG KivnTpo yia ekouaola (gBeAouacia) anoxwpnaon. ‘'OTav ol NApoxXEG auTeG kabioTavTal NANPWTEEG O NEPIOGDOUG NEPA TWV
dwdeka Pnvwv and TNV nUeEpounvia TNG KATaoTaong OIKOVOUIKNG B£ong, TOTE Ba npenel va npogEo@AouvTal pe Baocn TIG anodooeig
TWV UYPNANG NOIOTNTAG ETAIPIKWV OMOAOYWV N TWV KPATIKWOV OHOAOYWV.

2.15. MpoBAEyseig

MpoBA&welg avayvwpilovtal 6Tav: a) n ETaipia €xel pia napoloa d€opeuon (VOUIKNA 1 TEKHAIPOUEVN), WG ANOTEAECHA YEYOVOTWY TOU
napeABovTog, B) eival mBavod o1 Ba unap&el ekpon NOPWV yid To dlAKavoviopd TnG dECHEUONG KAl Y) TO NOCO TNG UNOXPEWONG UNOPEI
va ekTIunBei a&ioniora. Eav dev nAnpolvTal ol avwTEPw NPoUnoBEaelg, TOTE dev avayvwpileTal NpoRAsyn.

O1 npoBAéyeig enavegertalovTal og kABe nuepopnvia oUVTAENG TWV XPNHATOOIKOVOUIKWY KATAOTACEWY Kal av Ogv gival nAéov niBavod
oTI Ba undp&el ekpor] NoOpwv yia To diakavoviopd TnG O£oPeEUOnG, o NPoBAEwelg avTidoyilovTal. € NEPINTWON MOU KATACTE
npayuaTika BERaio, 0TI Ba NPokUWEl Wia €I0POr OIKOVOUIKWV WPEAEI®V, TO MEPIOUTIAKO OTOIXEIO KAl TO OXETIKO £0000 KaTaxwpouvTal
OTIG XPNHATOOIKOVOWIKEG KATACTACEIG TNG NEPIODOU GTNV onoia cupBaivel n HETABOAR.

O1 npoBAEYEIC XpnaidonolouvTal YOVO Yyia TO OKOMO yia TOV onoio apxika dnuioupynédnkav. Asv avayvwpifovral npoBAEWeI§ yia
MEANOVTIKEG {nMiEG.

2.16. Avayvopion 003wV kai e§63wv

Ta €00da kai Ta £€€0da Tng ETaipiag avayvwpiovral étav kabiotavral d3edouleupéva. AvaAuTIKOTEPQ:

e Ta £€000a ano napoxn unnpeci®v AoyifovTtal TNV Nepiodo Mou NapeXOVTAl Ol UNNPEGTIES

» Ta £008a and pepioparta avayvwpilovral 6Tav eykpiBoUV ano TIG TAKTIKEG YEVIKEG OUVEAEUTEIG TWV HETOXWV
e Ta £€00da ano TOKouG avayvwpifovral étav kabioTavral dedouAleupéva

e Ta £€0da avayvwpilovTal 6Tav kabioTavTal 3edoUuAeupEva

2.17. AlavOuR HEPICHATOV

H diavoun MEPIOUATWV OTOUG MWETOXOUG avayvwpileTal wG UnoXpEwan OTIG XPNHATOOIKOVOMUIKEG KATACTACEIS OTAv n diavoun
€YKpiveTal anod Tnv Mevikr ZUVEAEUON TWV HETOXWV.

2.18. ZuvaAAay£éG CUVOEDEPEVWV HEPDV

Ta ouvdedepeva pEpn nepidapBavouv: a) Tn unTpikn Tpanela Meipaiwg, B) ETaipieg nou gAéyxel n untpikn Tpanela Kal PE TIG OMOIEG
n Etaipia pag teAei und koivo €Aeyxo, y) MEAn A.Z. kar Aloiknong Tng ETtaipiag kal ) Oikovopika eEapTOHEVA PEAN KAl GUYYEVEIG
npwtou Pabuol (ouluyol, TéKva, K.4.) Twv MeAwv A.Z. kal Aloiknong. ZuvaAlayég napopoiag @uoNng yvwoTonolouvTal
OUYKEVTPWTIKA. 'OAEG 01 GUVAAANAYEG PE TN KNTPIKA Kal Ta ouvdedepéva PEPN diEvepyoUvTal IE OPOUG MOU 1I00dUVANOUV HE EKEIVOUG
nou enikpaToUv o€ guvaAAayEg o kabapd gunopikn Bacn.

2.19. Néa npOTUNA, TPOMOMNOINCEIG NPOTUNWV KAl SIEPHNVEIEG

SUYKEKPIYEVA vEQ MPOTUMA, TPOMOMOINCEIG NPOTUNWV Kal diepunveieg €xouv €kdoBei, Ta onoia €ival UNOXPEWTIKA YIQ AOYIOTIKEG
nepiodoug nou EekivoUv KaTa Tn Siapkela TnG napoloag Xprnong r HeTayeveéoTepa. H ekTipnon Tng ETaipiag oxeTika pe Tnv €nidpaon
ano TNV E@apuoyn auT®V TWV VEWV NPOoTUNWV, TPOMOMOINCEWY Kal JIEPUNVEIOYV NapaTiBeTal NapakdaTw.

MpoTuna kai AIEPUNVEIEG UNOXPEWTIKA YIA TV TPEXOUTA OIKOVOUIKN Xprion

A.N.X.A. 9 «XpnuaTtooikovopik@ Méoa» (oc 1oxU yia xpnoeig he évapén tnv 1 Iavouapiou 2018 ) perayevéaTepn nuepounvia). H
Etaipia uioBétnoe 1o A.M.X.A. 9 «XpnuaTtooikovopika péca» Tnv 1 Iavouapiou 2018 oe avTikatdoraocn Tou AAM 39
“XpnuaTtooikovouikGd Méoa: Avayvwpion kal Enipérpnon”. To A.M.X.A. 9 nepiAapBavel diaTa&eig avapopika Pe TNV Tagivounaon kai
TNV €MIYETPNON TWV XPNHATOOIKOVOUIK®WV OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV, KABWG Kal TO avabewpnpévo HOVTEAO
AVAPEVOUEVWV MIOTWTIKWV {NUI®V O€ avTIKaTAoTAon TOU UPIGTAPEVOU HOVTEAOU TWV NPAYHATONOINKUEVWY NICTWTIK®V {NHIOV.
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H Etaipia, wg péAog Tou Opilou Tng Tpanelag Neipaiwg epappolel TIG AOYIOTIKEG apXEG Nou epappodlel kal o 'OPIAOG Kal WG €K TOUTOU
npoxwpnoe oe NAnpn €pappoyn Tou A.M.X.A. 9 katd Tnv 01.01.2018, Xwpi¢ TNV avapop@®aon TWV aVTIOTOIXWV OUYKPITIKOV
aToIXEIWV.

Kata tnv nuepopnvia peraBaong 01.01.2018 n epappoyr Tou npotUnou Jev €ixe ONUAVTIKN €MINTWON OTIG XPNHATOOIKOVOUKIEG
KATaoTAacoelg TNG ETaipiag. Suykekpipéva n eninTwaon aneikovifeTal oTnv onueinon 3 TwvV XpNHATOOIKOVOUIK®V KATaoTACWV.

'OANeG oI NapadoXeg, AOYIOTIKEG, MOAITIKEG Kal TEXVIKEG UMOAOYIOWOU nou €xouv epappootei and 01.01.2018 yia Tnv eKTipnon Tng
€NiNTWONG TNG apXIKNnG e@apuoyng Tou A.M.X.A. 9 Ba cuvexioouv va anoTeAoUV aVTIKEIHEVO ENAVEEETAONG Kal BEATIOTEWV.

A.M.X.A. 7 «XpNUATOOIKOVOHIKAG Méoa: N'vwoTONoIRCEIG» ONwG Tporonolinénke pe to A.M.X.A. 9 (og 10XU yia XPNOEIG HE
évap&n Tnv 1 Iavouapiou 2018 ) peTayevéaTepn nuepopnvia). To A.M.X.A. 7 enikaiponoindnke cUppwva pe 1o A.MN.X.A. 9. H ETaipia
uI00€TNOE To avaBewpnuévo nNpoTuno Tnv 1n Iavouapiou 2018.

A.NM.X.A. 15 «’Ecod0 and ZupBoAaia pe MeAareg» (oc 10XU yia Xpnoeig pe €vapén tnv 1 Iavouapiou 2018 | perayevéaTepn
nuepounvia). To A.M.X.A. 15 BeopoBeTei €va eviaio OAOKANPWHEVO HOVTEAO AoyioTIKOMOINONG Twv £00dwv and cupBoAaia pe
neAaTteg. To A.M.X.A. 15 avrmikaBiotd mig diatd&eig avayvopiong €06dwv Tou A.A.M. 18 «Ecoda», Tou A.A.M. 11 «Suppaceig
KaTaokeung» kal Twv OXETIKWV digpunveiwv. To A.M.X.A. 15 BeopoBeTEl TIC apXEG, NMOU MpEnel va €@apuolovTal NPOKEINEVOU va
napexovTal XpnoiheG NANPOPOPIEG OTOUG XPMOTEG TWV XPNHATOOIKOVOUIK®V KATAOTACEWY, OXETIKA ME TN QUON, TO NOCO, TN XPOVIKN
OTIYMN Kal TV aBeBaidotnta Twv €00dWV Kal TwWV TAPEIOKOV POWV, MOU MPOKUMNTOUV and €va cupBoAaio pe €vav neAarn. To véo
npOTUNO €X&l EQApHOYr O OAEG TIG CUMPBACEIG HE NEAATEG NANV EKEiVWV Nou gival oTo Nedio pappoyng AAAwv npoTUnwy, 6nwg ol
XPNHATOJOTIKEG MICOBWOEIG, Ta aoPaAioTikG cupBoAala Kal Ta XPNHATOOIKOVOUIKG péoa. SUNPVA KE auTo, Wia €Taipia avayvwpilel
£000a yIa va aneikovioel Tn JETA@OPa ayabwyv r UNNPecI®V O NEAATEG EvavTl apoIBnG.

H ETaipia éxel uioBetroel To A.MN.X.A. 15 an6 tnv 1 Iavouapiou 2018 kal n €papuoyn Tou NPoTUnou Sev €xel GNUAVTIKN €NINTWON
OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG, KABWG Ta £000d TNG NPoépyovTal and cupBaceig "Mapoxng eNevOUTIK®Y UNNPECI®V", Ta onoia
dev eixav ennpeactei ano 1o A.M.X.A. 15.

A.N.X.A. 15 (Tpononoinon) «'Ecodo ano ZupuBoAaia pe MNMeAareg» (o€ 10XV yia XpnRoeig ue évapén Tnv 1 Iavouapiou 2018 n
METayeveoTepn Nuepounvia). H Tpononoinon dieukpivilel Kal NApPEXEl OCUYKEKPIPEVEG 0dNYIieG O TPEIG MEPIOXEG TOU MPOTUMOU Mou
oxeTifovTal, JE TOV NPOCdIoPIGHO TWV UMOXPEWCEWV anodoaong, TNV a&ioAdynan TnG ovToTNTAG WG «EVTOAEA» 1] «EVTOAOSOXOU» Kdal
TOV AOYIOTIKO XEIPIOWO Twv adei®V MVEUMATIKNG neplouciac. H Tpornonoinon napéxel anaAlayrn katd Tnv WeTapacn oTig
TPOMOMOINUEVEG KAl OAOKANPWHEVEG CUNBATEIG.

AAN 40 (Tpononolinoeig) «MeTaPOPEG ENEVIUTIKAV AKIVATOV> (0€ 10XU yia XpNAOEeIG e Evapén Tnv ) pera Tnv 1 Iavouapiou
2018). O1 Tpononoinfoeig dIgukpIviouv OTI MPOKEIPEVOU va WMOPEL va npaypatonoindei peTagopd npog i and Ta enevouTika akivnra
Ba npénel va €xel npaypartonoindsi aAkayn otn xpnon. MNpokeipévou va BewpnBei 0TI €xel enéABel aAAayn aTnv Xpnon evog akiviTou,
Ba npénel va a&loAoynBei kaTa NOCO TO akivnTo MANPOI TOV OPICHO Kal N aAAayn oTn Xpron va Pnopei va Tekunplwosi.

E.A.A.MN.X.NMN 22 «ZuvaAAayég oe EEvo VOHIOHa Kal npokaTdBoAég» (oe 1oxU yia Xpnoeig Pe €vapén Tnv n peta tnv 1
Iavouapiou 2018). H Aiepunveia napexel kabodrnynon, OXETIKA PE Nw¢ npoodiopileTal n nuepopnvia Tng cuvaAiayng, oTav
€QappoleTal To NPOTUNO, NOU APOPaA TIG cUVAAAaYEG o E€vo vopiopa, AAM 21. H Algpunveia €xel epapuoyn otav dia ovroTnTa €ite
kaTaBaAel, €iTe €10NPATTEl NPoKATABOAIKA TiKNKa yia cupBacelg, nou ek@palovTal o€ EEvo vouioua.

MpoTuna kai AIEPUNVEIEG UNOXPEWTIKA VIO HETAYEVESTEPEG NEPIOSOUG

(A) Ta ak6AouBa véa A.M.X.A., dieppunveieg kal Tpononoinoeig ora A.MN.X.A. €xouv €kd00€i and To ZupBoUAio AieBvav
AoyioTik®V MpoTUunwv kal £xouv uloBeTNOci anod Tnv Eupwnaikn 'Evwon £wg Tov Askéuppio 2018. H eqpappoyn Toug dev
€ival UNOXPEWTIKNA KaTda To 2018 kai dev £Xouv UI00eTNOEi Nnpowpa ano Tnv ETaipia:

A.N.X.A. 16 «Mi100woEIG» (0t 10U yIa XpNOeIG e €vapén Tnv f Wetd tTnv 1 Iavouapiou 2019). To A.M.X.A. 16 €kd0BNKe TOV
Iavouapio Tou 2016 kai avTikaBiotd To A.A.M. 17. Skonog Tou npoTunou eival va €£acpalicel OTI Ol PHICBWTEG Kal O EKPICOWTEG
yvwaTonoloUv NANPoeopnan nou napouaialel TNV oudia Twv GuvaAAaywv nou agopouv HIgOWOEIG, Ve €10ayel éva eviaio HOVTEAO
yia TO AOYIOTIKO XEIPIOWO and Tnv NAEUpd Tou MICBWTA, TO OMoio anaitei Tnv avayvopion TV JIKAIWHATWV XPAONG TWV
MEPIOUCIAK®V OTOIXEIWV KAl UNOXPEWTEWY anod ToV PICBWTR Yia OAEG TIG CUNBACEIC HICBWOEwWY WE SIApKEId Avw TwV 12 PNVav, EKTOG
€dv TO UMOKEIPEVO MEPIOUTIAKO OTOIXEIO €ival pun onuavTikng a&iag. O1 ekpIoBwTEG ouveyilouv TNV TAEIVOUNON TV HICOWOEWY WG
AEITOUPYIK®V 1} XpNHATOSOTIK®V Kal N AOYIOTIKN TWV HICOWOEWV YIQ TOUG EKMIOOWTEG Napapével aueTaBAnTn os oxeon He 1o A.A.T.
17. H AoyIOTIKI aQVTIHETOMION YIA TOUG MICBWTEG NPOBAENEl OTI KATA TNV €vap&n Tng Hicbwong o KIcBwTAG avayvwpilel To dikaiwpa
XProNnG Tou neplouaiakol OTOIXEIOU WG OTOIXEIO EvEPYNTIKOU Kal Wia avTioTolxn unoxpéwaon. H ETaipia, wg pIoBwTnG, 6a epapuooel
70 A.M.X.A. 16 ano 01.01.2019, npogEoPAwvTag Ta PEAAOVTIKA HIOCBWHATA, CUPPWVA HE TIG UNAPXOUCEG CUHPBATCEIG AEITOUPYIKAG
MioBwong eni kTnpiwv (ypageia ETaipiag) kal PETAQOPIK®OV HECWV, WE €MmTOKIO 4%. H eninTwon Tng €@appoyng 8a €xel wg
anoTéAeopa va auénBolv Ta evowpaTa NAyia Kata 56 xIA. eup® nepinou (kThRpia € 15 xIA. kal peTagopika péoa € 41 xIA.) pe
106noon au&naon TWV UMNOXPEWTEWY.

H apxikn €mpeTpnon Tou dIKAI®KATOG XPNONG YIVETAl OTO MOGO TNG MICBWTIKNG UMOXPEWONG NMAEOV TWV APXIKWV AUECWV £EOdWV,
EV(® UETAYEVEDTEPA OTO KOOTOC HEIOV TIG CUCCWPEUPEVEG ANOOBETEIG KAl AMOKEINTEIG, EKTOG €AV TO MEPIOUCIAKO OTOIXEIO TNpEiTal o
eUAoyn a&ia. AvTioToixa, n HICBWTIKN UNOXPEWGON €NIMETPATAlI OTNV Napouca a&ia Twv PIoBwuAaTwy TNG Miocbwaong. To npdTuno EXEl
ul00eTnBei and Tnv Eupwnaikn ‘Evwon.

A.MN.X.A. 9 (Tpononoifnoeig) «MponAnpwpég pE apvnTikA anodnpinon>» (og 10XV yia XpNAOEIG e €vapén TNV i WETA Tnv 1n
Iavouapiou 2019). H Tpornonoinon €mMITPENEl TNV EMIMETPNON CUMMETPIK®V Option Mou €UNEPIEXOUV MPOMANPWHEG ME ApVNTIKA
anolnuiwon €iTe oTo anooBEdio KOOTOG €iTe oTnv €UAoyn afia pEow Twv Ke@aAaiwv avTi otnv gUAoyn afia Péow Aoyaplacpou
anoTeEAECHATWV.

E.A.A.M.X.M 23 «ABERAIOTNTA WG NPOG TOUG POPOAOYIKOUG XEIPIOCHOUG>» (0g 10XU yia XPNOEIG We €vapén Tnv n geta tnv 1
Iavouapiou 2019). H Aigpunveia anookonei oTn Heimwon TnG NOIKIAOJOP®iag Tou TPOMOU PE TOV OMoio o1 £Talpeieg avayvwpilouv Kal
METPOUV (POPOAOYIKN UMOXPEWON N POPOAOYIKN anaitnon otav undapxel aBeBaldTnTa wg NPog TouG POPOAOYIKOUG XEIPIOHOUG Mou
oxeTiCovTal pe Tov kKaBopiopd Tou PopoAoynTEou kEPDOUG (N cpopo)\oyn(r]q {nuIAg), TNV QOopoAOYIKN BACN, TIG U XPNOlPonoIndeioeg
POPOAOYIKEG {NUIEG, TIG UN XPNOIHONOINBEIoEG POPOAOYIKEG ANAITAOEIG KAl TOUG POPOAOYIKOUG OUVTEAEDTEG.

(B) Ta akoAouBa véa A.M.X.A., Tpononoinoeig kai BeATIOOoEIG oTta A.MN.X.A. €Xouv £k300¢ei and To ZupBoUAI0 AIEBVROV
AoyioTik®V MpoTunwv aAAa dev €xouv ul00eTnOei and Tnv E.E. éwg Tov AekéuBpio 2018 ka1 dev egpapupolovral anod Thv
Etaipia:

A.A.MN. 19 (Tpononoinoeig) «MNMapoxég o epyaoHevouG» (0e I0XU yia XpNoeIG Ue Evap&n Tnv n Petd Tnv 1n Iavouapiou 2019).
H Tpononoinan Sieukpiviel OTI O NePINTwON Nou CUMBEl Tpomonoinon Tou MPoypAappaTog, Tng nepikonng (curtailment) f Tou
31aKavovIoHoU €ival UNoXpPEWTIKO TO KOOTOG TPEXOUOTAG NpoUnnpeciag kai o kabapdg TOKOG yia TNV NePiodo WETA TNV enavapeTpnon
va npoadiopilovTal Xpnolponoi®vTag TIG unoBETeIg nou Xpnoigonoineénkav yia Tnv enavaperpnon. Eninpdobera, SieukpivileTal To
anoTéAETPa TNG TPOMOMoINONG GTo NPOyPaAuKa, TNV nepikonn r Tov dlakavovioud eni Twv anairioswy Nou oxeTifovTal JE TO avwTATO
0pI0 TOu neplouciakoU aToixeiou (asset ceiling).

EvvoioAoyiko MAaioio (Tpononoifoeig) «Tpononoinoeig Twv NMapanopn®v oto EvvoioAoyikd MAaicio Tov A.M.X.A.» (o€
10xU yia XPNOEIG WE Evap&n Tnv n Peta tnv 1n Iavouapiou 2020). To véo evvoloAoyikO MAaiclo dev anoTeAel ouaiaoTikh avabewpnaon
TOU €YYPAPOU ONWG €iXe apxika npoBAepOei kaTd TNV Np®TN avaAnywn Tou oxediou To 2004. AvTiBeTa, To SUPBOUAIO AlEBvav
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AoyIoTIK®V MpoTUNWV eNIKEVTPWONKE o€ BEuaTa nou dev KAAUNTOVTAV AKOWN f Mou €deixvav npoQaveic eAAEiYeIg nou €npene va
avTIHETWNIOTOUV. Ol CUVTAKTEG TWV OIKOVOMIK®V KATAOTACEWV XpnaigonoloUv To MAdicio wg onueio avagopdc yia Tnv avanTugn
AOYIOTIK®V NOAITIKOV OTIG ONAVIEG NEPINTWOEIG OMOU I CUYKEKPIKEVN ENIXEIPNUATIKNA cuvaAAayn dev KaAUNTETal and Ta undpyovrta
A.M.X.A..

A.A.NM. 1 ka1 A.A.N. 8 (Tpononoifoeig) «OpICHOG TOU 0oUCIMIOoUG» (0t IoXU yia XpNOeIg PE €vap&n Tnv n WETA Tnv 1n
Iavouapiou 2020). H Tpornonoinon NapeExel SIEUKPIVIOEIG OXETIKA PE TOV OPIOKO Tou ‘ouciwdoug’ kal eubuypappilel Tov opIoPO nou
XPNOILONOIEITal O EVVOIOAOYIKO MAQiglo kal aTa npdTuna kabauTd.

A.N.X.A. 3 (Tpononoinon) «ZuVvEVMOEIG ENIXEIPROEWV>» (0 10U yia XpNAOEIG HE Evapén Tnv f Yera tnv 1 Iavouapiou 2019). H
Tpononoinan JIgukpiviel OTI TNV NEPINTWON MOU WIa OIKOVOUIKN OVTOTNTA anoKTa €AEyXO O pia €nixeipnon nou ival anod Koivou
eAeyxOUevn dpaaoTnpIOTNTA, TOTE ENIPETPA Eava Ta dIKAI®UATA NMou diakpaTtoUds OTNV EMIXEIPNON auTh.

A.NM.X.A. 11 (Tpononoinon) «ZxAHaTa uno koivo éAgyxo» (o€ I0XU yia XproeIG ue €vapén Tnv ) wera Tnv 1 Iavouapiou 2019).
H Tpononoinon Sieukpivilel OTI OTAV NEPINTWAON MOU MIA OIKOVOWIKA OVTOTNTA AnoKTAa ano KolvoU €AEyX0 O€ Wia €nixeipnon nou eivai
ano KoivoU gAeyXOMEVN, TOTE N OIKOVOMIKA ovToTNTa dev enipeTpd Eava Ta dikaiwpaTta nou diakpatoUoe OTNV €NIXEipnon auTn.

A.A.N. 12 (Tpononoinon) «®opoi1 Eicodnparog» (oc 1oxU yia Xproeig pe évapén tnv n uera tnv 1 Iavouapiou 2019). H
Tpononoinon JIeukpivilel OTI OAEG OI (POPOAOYIKEG E€MINTWOEIG and Ta pepiopara (n.x. and diavoun kepdwv) Ba npénel va
avayvwpilovTal aTnv KaTadoTaon anoTeAEoUAaT®wy, aveEdpTnTa anod Tov TPpOMo nou npokUNTEl 0 POPOC.

A.A.N. 23 (Tpononoinon) «Kootog AavelogoU» (og 10XU yia XPnoeig We évapén Ttnv n peta tnv 1 Iavouapiou 2019). H
Tpononoinan JIEUKPIVIZEl OTI av KAMOIOG OUYKEKPIUEVOG dAVEIONOC NAPANEVEI EKKPEUNG EVM TO AVTIOTOIXO MEPIOUTIAKO OTOIXEIO €ival
£€TOINO yia TNV npoBAenduevn Xpnon n TNV nNwAnor Tou, TOTE AUTOG O davelopdg anoTeAsl PEPOG TwV KEPAAAiWV Tou YevikoU
3aveIoHOoU NoU N OIKOVOMIKMA OVTOTNTA XPNOIKMOMOIEl yia va unoAoyilel TO MOCOCTO KePaAalonoinang.

FNQZTOMNOIHZEIZ METABAZHZ ZTO A.NM.X.A. 9

3.1 MeTaBaTikEG YVWOTONOINOEIG Nou agopouv Tnv NMpaTn E@papoyn Tou A.MNM.X.A. 9

Tnv 1n Iavouapiou 2018, n ETaipia epdpuooe Tig anaitioeig Tou A.M.X.A. 9 "XpnuaTooikovopika Méoa". To A.M.X.A. 9 nepiAapBavel
d1aTAEEIC avapopika Pe TRV Ta&ivounon Kalr Tnv €nPETPNON TWV XPNHATOOIKOVOUIK®Y OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWMOEWY,
Kabwe¢ Kal To avabewpnuévo HOVTEAO aVAPeEVOUEVWV MIOTWTIKOV (NUIOV O avTIKaTAaoTaon TOU UQICTAMEVOU HOVTEAOU TV
NPAyHaTonoIiNPEVWY MOTWTIKOV {NUI®V. AvTikaioTa 1o A.A.M.39 "XpnuaTtooikovouikd Méoa: Avayvwpion kal Enpérpnon" kai ioxUel
yla XpnoeIg e nuepopnvia évapéng Tnv 1n Iavouapiou 2018 ) yeTayeveaTepa.

3.2 Enintwon TnG Np®Tng Eqpappoyng Tou A.M.X.A. 9

H eninTwon ™G MNp®Tng Egappoyng Tou A.M.X.A. 9 Tnv 1n Iavouapiou 2018 ora 'Idia KepdaAaia aviABe oe 31.563,28 € n onoia
nNpoEkuWe and anopsinon anairhoswy and NeAATEC.

3.3 Ta§ivopunon Tov XpnHaroolKOVOHIK®V OTOIXEimV EVEpyNnTIKOU KaTté TNV nHEpouNVia epapHoyng Tou A.M.X.A. 9

O napakdTw nivakag yvwaoTonolei TIG PETABOAEG OTIC AOYIOTIKEG a&ieG Kal TIC TAEIVOUNOEIG TwV XPNUATOOIKOVOUIKWOV OTOIXEIWV
EvepynTikoU Kata Tnv nuepopnvia epappoyng Tou A.M.X.A. 9.

A.A.N. 39 A.M.X.A. 9
MoyioTikn a&ia Né&a enipérpnon AoyioTikn aia
31.12.2017 01.01.2018
XpnHaTooikovopika oToixeia EvEpynTIkKOU OTO anooBECHEVO KOOTOG
Tapelaka diabeoipa 68.530.814,94 0,00 68.530.814,94
AnaitTrioeig and neAdTeg margin 6.446.082,32 31.563,28 6.477.645,60
ANaITNOEIG anod NeEAATEG PETPNTOIG 642.480,29 0,00 642.480,29
Anaitrioeig and NeAATeg Napaymywv 36.725.852,85 0,00 36.725.852,85
Noind oToixeia 18.608.595,48 0,00 18.608.595,48
XpnHaTooikovopikd oToixeia EvepynTikoU oTnv €eUAoyn a§ia péow
anoTeAECUATWV
XpNHATOOIKOVOMIKA OToIXEIa 24.570.864,31 0,00 24.570.864,31

ZHMANTIKEZ AOTFIZTIKEZ EKTIMHZEIZ KAI MNAPAAOXEZ THZ AIOIKHZEQZ

H kataption Tng XpnuaTtoolkovouikng MAnpo@opnong anaitei Tn OlevEpyeld EeKTINACEWV Kal napadox®v and Tn Aloiknon,
£pappolovTac AoOYIOTIKEG apxeG nou ennpealouv Ta dNUOCIEUPEVA OTOIXEIQ EVEPYNTIKOU KAl UMOXPEWMOEWY, 003wV Kal eE0dwv. Ta
anoAoyIoTIKA oToiXeia evdExTal va Silapépouv and TIG avTioTOIXEG EKTIUNAOEIG. O Mo ONPAVTIKEG NEPINTWOEIG OMou n dloiknaon, Katda
TNV €QPAPUOYN TWV AOYIOTIKOV apX@V, NpoRaivel 0 AOYIOTIKEG EKTIUNTEIG Kal NapadoxEG gival ol KAaTwoI:

e Anopsinon aiag anaIToewv

H Aioiknon emipeTpa kar a&loAoyei Tn onuavTikn alu&non Tou nIoTWTIKOU KIvOUVOU, OUYKpivovTag Tov Kivduvo aBérnong kata tnv
«nNUEPOMNVIa apxIKnG avayvwpiong» Je Tov Kivduvo aBETnonG KaTa TNV «nUEPOUNVIa ava@opacs.

To A.M.X.A. 9 €10ayel TO HOVTENO TWV QVAHPEVOUEVWV MICTWTIKWV {NUI®V, O avTiBeon UE TO HOVTEAO NpaypaTonoinbeicwv {nUI®V Tou
A.A.N. 39, To onoio 10YUEl yia OAQ Ta XPNUATOOIKOVOMIKA OTOIXEId EVEPYNTIKOU MOU UMOKEIVTAl OE anopeiwon agiag, kalr To onoio
avTikabloTa To PMOVTEAO mpayuparonoinBeio®yv {nui®v Tou A.A.M. 39. Se kaBe nuepounvia avapopag, avayvwpileral oTnv KATaoTacn
GUVOAIKOU €1003raTog Wia nuia anopginong ion PE TIG AvapeVOUEVEG MIOTWTIKEG {nuieg 12unvou (avaloyoloa oTo =Tadio 1) yia 6Aa
Ta XpPNHUATOOIKOVOUIKA OTOIXEia EvEPYNTIKOU, yia Ta onoia dev UNAPXEl ONUAVTIKNA aUENon Tou MIOTWTIKOU KIVvOUVOU anod Tnv apxikn
TOUG avayvwpion.

® ®opo¢ Eicodnuarog

H ETaipia avayvwpilel unoXpewoelc, BACElI EKTIMACEWY, and aVAUEVOUEVOUG POPOAOYIKOUG EAEYXOUG. Eav To TeAIkd anoTéAeopa Tou
eAEyxou gival dIAPOPETIKO and TO APXIKWG avayvwploBev, n diagopd 6a ennpedcel To QOPO €I003NKATOC Kal TNV npoBAeyn yia
avaBaAAopevn popoAoyia TnG NepIddou 6NMou OAOKANPWVETAl 0 NPOCdIoPIGHOG,.

18



NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

5 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

5.1. MNAaioio diaxeipiong KIVBUV®V

H enixeipnuatikn Asiroupyia Tng ETaipiag eival aAANAEVSETN Pe TNV avaAnyn XPNUATOOIKOVOMIK®OV KIVOUV®V. H Aloiknon €xovTag wg
yvopova Tn diatnpnaon Tng otabepdTnTag Kal TNG CUVEXEIQG TWV EPYATI®V TNG €XEl WG OTOXO UWNANG NPOTEPAIOTNTAG TV €QAPHOYR
kar Tn diapkn €EEANIEN evog anoTeAeouaTikoU nAaiciou diaxeipiong KIvOUVWY yia TNV €AAXIOTOMNOINON TWV gVOEXOMEVWV APVNTIKMOV
OUVEMEIOV TOUG OTA OIKOVOMIKG anoTeAéoparta Tng Etaipiag.To AloiknTikd SupBoUAio Tng ETaipiag €xel Tn ouvoAikn guBuvn yia Tnv
avanTu&n kal Tnv eniBAewn Tou nAaigiou diaxeipiong KivAUVwv.

TOo0 o1 apXEG 000 Kal N UPIoTAPeVn NOAITIKR diaxeipiong KivaUuvwy £xouv dnuioupynBei yia Tov £yKaipo €VTOMNICUO Kal TNV avaiuon
TV KIVOUVWY OTOUG onoioug eival ektebeipgévn n ETaipia, yia Tn 8€onion KatdAANAWY opiwv Kal guaTnUATWV eAEYXOU, KaBWG eniong
Kal yia Tn OUOTNUATIKR napakoAoudnon Twv KIvOUVWV Kal TNV TApnon Twv Beoniopévwv opiwv. H ETalpia enavegeralel og €Tnoia
Baon Tnv endpkela Kai TNV anoTEAECUATIKOTNTA ToU NAaiciou diaxeipiong KIvOUVwY £TCI WOTE va avTanokpiveTal atn duvapikn Twv
ayopwv, o€ HETABOAEG OTA NPOCPEPONEVA MPOIOVTA Kal OTIG EVOEDEIYUEVEG DIEBVEIG NPAKTIKEG.

H Etaipia napakoAouBei o ouaTnuaTikh Baan Toug akdAouBoug KIvOUVOUG oI omnoiol NPOKUMNTOUV and Tn Xpnon XPnHaTtooIKOVOUIKWV
NPOIOVTWYV : NIOTWTIKOG KivOuvog, Kivduvog ayopdg, Kivduvog peuoTOTNTAG Kal KivOUVOG OUYKEVTPWAONG.

5.2. NapAyovTeg XpNHATOOIKOVOHIKOU KIV3UVOU
A) MOTWTIKOG Kiviuvog

O nIOTWTIKOG Kivduvog nou avaAauBavel n Etaipia anoppéel and tnv meavoTnTa pn €1I0Npagews Tou cuVOAOU TOU KE@PaAdiou and Toug
neAateg TnG, oUPPWVA WE TOUG OPOUG anonAnpwuns Twv ouppacswv. H €kBeon oTov nmioTwTIkO Kivduvo €EeTdleTal péoa anod tnv
ouvexn avaiuon Twv NdN UQIOTAMEVWV Kal UNOWNQIWV MEAATOV va avrTanokpiBoUv OTIG UMOXPEWOEIG Toug. H diaxeipion Tou
MoTWTIKOU KIVOUVOU nepIAapBavel eniong Tn ANWn KAAUPPATWV Kal EYYUROEWY (TWV ayopacpuEvwy and Tov NeEAATn YETOXMV).

i) MéTpnon NICTWTIKOU KIV3UVOU

KevTpikn B€on oto nAaioio diaxeipiong kivduvwv TnG ETaipiag katéxel n a&iomiorn WETPNON TOu MIOTWTIKOU KIvdUvou. H diapknig
avanTu€n unodopwy, ouaTNUATWY Kal HEBOdOAOYIRV yia TNV NOCoTIKONoINan Kal Tnv a&ioAdynon Tou MIOTWTIKOU KIVOUVOU anoTeAEi
Baoikn NpoUnoBeon yia TNV €yKaipn Kal anoTEAECHATIKR UNOCTAPIEN TNG AIOIKNONG Kal TwV EMIXEIPNHUATIKOV HOVAdWY OXETIKA WE TN
ANWn ano@Aacewv, Tov KaBopIouo NOANITIKOV Kal TV EKNANPWON TWV EMNONTIKWV ANAITHOEWV.

- Anaitioeig anod nNeAdTeg

Ma Tn pETpnon Tou NIOTWTIKOU KIvOUVOU Mou EVEXETAl OTIC analthoelg TnG ETaipiag o eninedo avtioupBalAdopévou: (i) a&loAoyeiTal
ouUOTNUATIKA N MOTOANATIKA 1KAVOTNTA TOU MEAATN Kal eKTIUATAlI TO €vOEXOUEVO aBETNONG TwV CUMBATIK®V Tou unoXpewoewv, (ii)
napakoAouBeital To Uywog TnG TpExouaag €kBeong Tng ETaipiag oTtov mioTwTikd Kivduvo mou npokunTel and To avoiypa kai (iii)
eKTINATAl PE BAON Ta UPIOTAUEVA KAAUPPaATa kal €Eao@aliosig To niBavd NooooTd avakTnong To onoio evOEXETal va €lonpa&el n
Etaipia oTnv nepinTwon nou o nioToUXog aBeTNOEl TIG UNOXPEWOEIC Tou. Kal ol TPEIG AUTEG OUVIOTWOEG METPNONG TOU MICTWTIKOU
KIvOUVOU €ival EVOWHATWHEVEG OTIG KABNUEPIVES AEITOUPYIKEG dpaaTnpIOTNTEG TG ETaipiac.

ii) Alaxeipion opimv KIVEUV®WV Kal TEXVIKEG HEIWONG KIVEUVOU

H Etaipia diaxeipileTal, eAéyxel kal neplopiCel To UWOG Kal TN OUYKEVTPWON TOU MIOTWTIKOU KIvdUvou epapuolovrag ouoTnua
NMICTOJOTIKWV 0PiwV.

MNa Tov KaBoplopd Twv opiwv neAatwv Aappavovrar undyn Tuxov kaAUuparta n €Eac@alioslg Ta onoia Peiwvouv To UWoG Tou
avahapBavopevou kivdUvou. H napakoAoubnon Twv unoAoinwv évavTi Twv Beoniopévwy opiwv npayuaronolsital o€ nuepnala Baaon,
evw TuxOV unepBAcelg avapEpovTal Kal avTigeTwniovTal eyKaipwe.

STIC Napaypagpoug nou akoAouBouv nepiypapovTal Kal AAAEG TEXVIKEG Ol 0Noieg xpnaldonololvTal oTtnv ETaipia yia Tov EAeyXo kal Tov
NEPIOPIGHO TOU MICTWTIKOU KIVOUVOU.

a) KaAUppaTa kar eEacgpalioeig

H Etaipia AapBavel kaAUppaTa f/kal Eac@aliosig évavTl Twv NICTOd0TACEWY TNG O NEAATEG, HEIMVOVTAG TOV GUVOAIKO MIOTWTIKO
Kivduvo kai diacpaAifovrag Tnv £ykaipn anonAnpwpun TwV anairhoswy TnG.

H anotiynon Twv ouvdedepévwyv KAAUPPATWV f/kal eEaopalicewv npaypaTonoleital apxika Katd Tnv oTIyunR TnG £yKpiong Tng
noToddTNOoNG Ke Baon Tnv Tpéxouaa ) TNV eUAoyn aia Toug, Kal ENAVeKTIUATAlI O TAKTA XPOVIKA diaoTrpara.

B) Mapaywya

H Etaipia napakoAouBei kal €Aéyxel ouoTnuaTikad To Uwog kal Tn Jdidpkela Twv kaBapwv avolkTwv Tng Béoewv oTnv ayopd
napaywywv.

€ onoladnnoTe aTiyun, N ouvoAikr €kBeon Tng ETaipiag oTov NIOTWTIKG Kivduvo Napdywywv npoiovTwyv avTinpoowneUsTal and Tnv
BeTikr) ayopaia a&ia Twv avoikTWV BE0EwV, n onoia OMWG anoTeAEl HOVO €va WIKPO WEPOG TNG OUVOAIKNAG ovopacoTikng agiag Twv
oupBoAdiwv. Ta NICTWTIKAG avoiypata and B£0€IG 0TV ayopd Napaywywyv anoTeAoUV HEPOG TwWV CUVOAIK®WV MICTOJOTIKWV OPiwV Mou
kaBopilovTal yia €vav avTioUPBaAAOpevo kal AapfavovTal unown Kata Tnv eykpiTikn diadikacia. KaAuppata f eEaocpaliosig dev
AauBavovTal ouvnBwg £vavTl avolypatwv O napaywyd npoidvra, €kTOG and MNeEPINTWOEIG KATd TIG onoieg n Etaipia anaitei tnv
epappoyn nepiBwpiou acpaleiag (margin) anod Toug avTiIoUPBAANOHEVOUG.

iii) MoAITIKr) anopei®oNGg ka1 cXNUATIOHOU NPoBAEYewWV

H Etaipia €EgTalel ouoTnUaTika av undpyouv BACIMEG KAl QVTIKEINEVIKEG evOEiEeIG OTI pia anaiTnan €xel unooTei anopsiwon TngG agiag
TnG. MNa 1o okonod autd dievepyei o KABE nuepounvia oUVTagNG XPNHUATOOIKOVOUIK®MY KATAOTACEWY, EAEYXO ANOMEIWONG TNG agiag Twv
anairnoewv Tng (impairment test) cUNPWVaA HE TIG YEVIKEG APXEG Kal TN peBodoAoyia nou nepiypdagovrtal ora A.M.X.A., kal oxnuaTilel
avaloyeg npoPBAEYEIG.

Mia anaitnon €xel unooTei anopeiwon o6Tav n AoyloTikn TnG a&ia eival peyaAlTepn and TO AVAUEVOUEVO AVAKTNACINO nocd Tng. To
avakTnoigo noad npoadiopileTal and To ocUvoAo TnG napoloag a&iag Twv €10Npagewy Kal Tng napouacag aiag anod Tnv peucTonoinon
TUXOV KaAUMPATWV 1 g€aocpalicewv o nepinTwon aduvapiag Tou avTioupBaAlopévou va anonAnpwoel TNV unoxpéwan Tou. 'OTav
undapxouv evdeieig 6T n ETaipia 8¢ 6a unopéoel va sionpdagel OAa Ta opeIAOpeEVa Nood cUPPWVA PE TOUG GUKBATIKOUG OpoUG HIag
anaitnong, oxnuaTifeTal npOoBAEwn yia TNV anopeiwon TnG agiag Tng anairnong. To nocd TnG NpdBAewng sival n dia@opd PETA&U TG
AOYIOTIKNAG a&iag kal Tou avakTAgIgou nogou TNG anaitnong.

H Etaipia epapuolel Tnv anAonoinuévn npocéyyion Tou A.M.X.A. 9 yia TOV UMNOAOYIOHO TWV QVAMEVOUEVWV MIOTWTIKOV CNHIOV.
AvagopikG PE Ta AoINAd XPNUATOOIKOVOUIKA MEPIOUCIAKA oTolxeia Tng ETaipiag nou eniueTp®VTAl OTO AMNOCBECHEVO KOOTOG
XPNOILOMOEITAl N YEVIKNA NPOCEYYION.

iv) Alaypa@ég

H Etaipia apoU éxel eEavTAnoel Tig JIKAOTIKEG Kal Aoinég S1adikaaoieg yia Tnv €ionpagn Twv anairioewv Tou (kal BAciya ekTipa Ot
auTéG eival avenidekTeg €ionpagng), npofaivel oe diaypaPEG ENICPAADV ANAITHOEWY EVAVTI TWV OXETIKOV NMPOBAEWYEWV MOU €XOUV
An®Oei yia Tnv anopeiwon Tng agiag Toug, HETA and anogacn Tou AloiknTikoU SupBouAiou.

Vv) MéyioTn £kOeon NICTMTIKOU KIVOSUVOU MPIV TOV UMNOAOYIOHO TV £§a0(MAAICE®OV Kal GAA®WV HETPWV MICTWOTIKAG
npooraciag

O napakdaTw nivakag napoucialel TNV PEYIOTN €kBeon MIoTwTIKOU KIvOUvou Tng ETaipiag Tnv 31.12.2018 kar 31.12.2017, xwpig va
ouvunoAoyifovTtal Ta kaAUppaTa i aAAa péoa nIOTWTIKAG NPooTaAciag.
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Ta avoiypaTta Tng ETaipiag (anaitnoeig Kal CUMPUETOXEG OE €YYUNTIKA Tapeia), Onwg spgavifovral oTnv Kataoracn XPnUaTooIKOVOMIKAG

B¢ong, eival Baoiopéva atn AoyIOTIKR Toug a&ia, v Ta XPnMATOOIKOVOUIKA aTolxeia (METOXEG) €ival Baoiopéva otnv eVAoyn a&ia.

'EKOE0N NIOTWTIKOU KIVOUVOU OTOIXEIMV KATAOTACNG XPNHATOOIKOVOHIKNG 0£€0ng 31.12.2018 31.12.2017
NOINEG pakponpdBECUES anaiTroeIg 10.758,33 9.040,57
SuUpMeTOXEG o€ EyyunTika Tapeia 5.126.142,67 6.247.864,09
AnNaiThoeIig anod NeAATeC

-MeAdTeg MeTpnTOIG 226.713,48 477.350,40
-MeAateg Margin 6.019.666,61 6.374.008,23
-NeAateg Margin TpinuEpou 38.010,76 64.750,90
-NeAateg Napaywywv 73.582,77 24.445,51
XpNUaTooIKOVOUIKA aTolxEia o€ eUAoyn a&ia HECW anOTEAECHATWV 10.408.899,21 24.570.864,31
AOINEG anaiTroeIg 8.662.886,86 12.351.690,82

ZuvoAa

30.566.660,69

50.120.014,83

STn ouvéxela avaAlovTal ol "anaithoelg and neAdteg" kai ol "Aoinég anaitnoeig”", eni Twv onoiwv n Etaipia €xel oxnuarioel

npOBAEYn anopeiwong yia avapevopEVEG NIOTWTIKEG {NUIEG.

- ANAITAOEIG and NeAATeg

O1 anaiTRoeIg KaTd neAaTwv avaAlovTal wg €ENG:

31.12.2018
Mlli:‘:]:?iq MeAareg Margin ns?’?)::;é'::.lgin I'Iunpsc:‘vd(:;zw Ani?:f?::mv
T1ddio 1 226.294,45 6.019.666,61 38.010,76 73.582,77 6.357.554,59
ZT1ddI0 2 0,00 0,00 0,00 0,00 0,00
T1ddio 3 174.414,55 28.418,78 0,00 36.701.407,34 36.904.240,67
AnaITAOEIG Npo NPoBAEYewV 400.709,00 6.048.085,39 38.010,76 36.774.990,11 43.261.795,26
(';";g’q" MPoBAEWEIG yia anokiwan (173.995,52) (28.418,78) 0,00 (36.701.407,34)  (36.903.821,64)
AnaiTRoeIG and neAaTeg 226.713,48 6.019.666,61 38.010,76 73.582,77 6.357.973,62
31.12.2017
Mlli:‘:]:?iq MeAareg Margin ns#?)::;é'::;gin I'Iunpsc:‘vd(:;zw Ani?:f?::mv
T1ddio 1 475.278,18 6.374.008,23 64.750,90 24.445,51 6.938.482,82
ZT1ddI0 2 0,00 0,00 0,00 0,00 0,00
T1ddio 3 167.202,11 7.323,19 0,00 36.701.407,34 36.875.932,64
AnaITAOEIG Npo NPoBAEYewV 642.480,29 6.381.331,42 64.750,90 36.725.852,85 43.814.415,46
(';";g’q" NPoBAEWEIG yia anokeiwan (165.129,89) (7.323,19) 0,00 (36.701.407,34)  (36.873.860,42)
AnaiTRoeIG and neAaTeg 477.350,40 6.374.008,23 64.750,90 24.445,51 6.940.555,04

O1 anaitnoeig anod neAaTteg Tou =tadiou 1 BswpolvTal and Tnv ETaipia ikavonoinTikAg 81aBadpiong Kai wg ek ToUuTou de AauBaveral

npoBAeywn anopeiwong TnG a&iag Toug.

Eni Tov anarmoewv and nehateg Tou Ztadiou 3, n ETaipia AapBavovrag undwn kai Ta KAAUPPATa PETOXWV, €AaBe npoBAswn

anopeiwong wg €ENG:

31.12.2018
HEAOTEC' MeAareg Margin MeAareg 'Margm nsAu'Teq Zuv'o)\o
MeTpnToig TpInUEpPOU Mapaywywv AnNaITnoEwVv
AnaiTroeig ue anopeiwon agiag 174.414,55 28.418,78 0,00 36.701.407,34 36.904.240,67
Meiov: EUAoyn a&ia kaAuppaTov (419,03) 0,00 0,00 0,00 (419,03)
173.995,52 28.418,78 0,00 36.701.407,34 36.903.821,64
Z';I';’CV MPOBAEWEIG Via anopgiwon (173.995,52) (28.418,78) 0,00 (36.701.407,34)  (36.903.821,64)
AnaiTnoEeIg HETA NPOBAEYEwWV 0,00 0,00 0,00 0,00 0,00
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31.12.2017
Mlli:‘:]:?iq MeAareg Margin ns?’?)::;é'::.lgin I'Iunpsc:‘vd(:;zw Ani?:f?::mv
AnaiThoeig Pe anopeinon agiag 167.202,11 7.323,19 0,00 36.701.407,34 36.875.932,64
Meiov: EUAoyn a&ia kaAuppaTov (2.072,22) 0,00 0,00 0,00 (2.072,22)
165.129,89 7.323,19 0,00 36.701.407,34 36.873.860,42
(';";g’c" nPoBAEweIS yia anopigiwon (165.129,89) (7.323,19) 0,00 (36.701.407,34)  (36.873.860,42)
AnNAITAOEIG HETA NPOBAEYEWV 0,00 0,00 0,00 0,00 0,00
- AoInég anaiTrnoeiq
O1 Aoinég anaitioeig avaAlovTal wg €ENG:
31.12.2018 31.12.2017
Z1ddio 1 8.662.886,86 12.351.690,82
1ddio 3 458.320,77 460.084,77
AnaITAOEIG Npo NPoBAEYewV 9.121.207,63 12.811.775,59
Meiov: npoBA&welg yia anopeinwaon agiag (ETadio 1) 0,00 0,00
Meiov: npoBAEwelg yia anopeinon a&iag (ZTadio 3) (458.320,77) (460.084,77)
AnaiTnoEeIg HETA NPOBAEYEwWV 8.662.886,86 12.351.690,82

B) Kivduvog ayopdg

O kivduvog ayopdg apopda Tnv niBavoTnTa anwAei®v AOYyw WETABOAAG OTO €ninedo f oTn PETABANTOTNTA TWV TIH®V Ay0opdag, onwg
€ival ol TIHEG PETOXWV, ENITOKIWV ) CUVAAAQYHATIK®V ICOTIHI®V.

H Etaipia akoAouBsi Tnv noAmikn diaxegipiong kivduvou ayopdg, n onoia s@apuoleral eviaia g OAEG TIG BuyaTpIKEG E€TAIPIEG TOU
Opilou Tng Tpanelag Meipai®g,.

i) Kivduvog TiH®V ayopdg

H ETaipia exTiBeTal og PeTaBoAEG TNG a&iag HETOXWV MOU KATExovTal yia pnopia. O i810G KivdUuvog undapxel Kai yia Tnv ayopanwAnaia
TwV napayoywv. MNa auté n Etaipia npoonabsi kabnuepivd va kaAunTel Tn B€on TnG O AYOpPEC CUMBOAQiWV Mapaywywv HE
avTioTOIXEG Kal I00MOCEG ayoponwANnCieG METOXWV Tou 1diou kAAdou. H ETtaipia Oe OUMMETEXEI O ayopanwANGIeg €KTOG
dianpaypdareuaong oto X.A.

Me Baon Tn peTaBoAn Tou levikoU Aegiktn Tigwv Tou X.A. oto 2018 kai 2017, unoAoyileTal, OTI yia pia PETABOAR TNG TAEEWC Tou
15%, n petaBoAn Tng a&iag Tou XapTOPUAAKIOU PETOXWV yia TO XpnuarioTnpiakd kivduvo Ba avepyotav oe 1,6 ek. € kal 3,7 €Kk. €
avTioToixa. Ta nood auta Ba peiwvovTav OTn OUVEXeEld, AOYw TNnG avTioTabuiong kivdUvou nou kavel n Etaipia oe napaywya
XPNHATOOIKOVOMIKG aTolxeia kal Ba avépxovTav TeAika o€ 338,1 xIA. € kai 397,1 xIA. € avTigToixa.

ii) Kivduvog cuvaAAaypartog

O kivduvog ouvaAAdypaTog dev kpiveral onpavTikog dedopévou 0TI n ETaipia gpovTilel va diatnpei Pikpd nood o cuvaAlaypa kai ol
anaiTAoEIG Kal UNOXPEWOEIG NEAAT®WV O€ E€va vopiopaTta dev eniBapUvouv, CUPWN@IOTIKA, ONUavTIKa Ta anoteAéopara Tng Etaipiag.

iii) Kivduvog eniTokiou

O emiTokiakog Kivduvog opileTal wg o Kivduvog nuiag nou npokunTel and WETABOAEG OTIG ayopEG emiTokiwv. Ta unoAoina Twv
TPaNe(Ik®V UNOXPEWOEWV TNG ETaipiag kaTad Tnv oUVTAEN TWV XPNUATOOIKOVOMIK®Y KATAOTACEWV AMEIKOVI(OUV TNV NpayuaTikhn Toug
a&ia. H Etaipia dev avTigeTwnilel ouoiwdn €MITOKIAKO KivOUVO ava@opika WE TIG anaiTrioei§ TNG Ol OMoieg w¢ €ni To NA&igTov €ival
ATOKEG Kal Ol MEPINTWOEIG OTIG onoieg AapPBaveral ToKog unepnuepiag dev a&loAoyoUvTal wG ONUAvTIKEG yia okonoUG €niTokiakoU
KIvdUvou. Eniong dev avTIPeT®NIlEl €NITOKIAKO KivOUVO ava@opika KE TIG UMOXPEWOEIS TNG, Oedopévou OTI dev €xel DAVEIAKEG
UNOXPEWOTEIG.

IN Kivdéuvog peuoToTnTag

H ETtaipia avayvwpilel 0TI n anoTeAeouaTikn diaxegipion Tou KivOUVOU PEUCTOTNTAG CUKBAAAEI oUCIAOTIKA OTNV IKAVOTNTA EKNANPWONG
TWV XPNHATOOIKOVOUIK®V UMOXPEWTEWV, XWPIG TOV KivOUVO va NPpoKUWOUV ONUAVTIKEG OIKOVOUIKES ANWAEIEG.

O «kivduvog peuoToTNTag dlaTnpeitTal o€ XapnAa enineda, AOyw TwWV ENAPKOV TAPEIdK®V Olabeciywv Tng. [evikdTepa, n
napakoAoudnon Tou KIVOUVOU PEUCTOTNTAG EMIKEVTPWVETAl OTNV ICOOKEAION TWV TAMEIOKWV EIOPOWV KAl EKPOWV OF XPOVIKEG
nepiodoug, woTe KATW and QUOIOAOYIKEG OUVOnkeg, n ETaipia va éxel Tnv duvaToTNTA va AVTAMOKPIBEl OTIG TAMPEIAKEG TNG
UNOXPEWOTEIC,.

i) TAUEIGKEG POEG EKTOG NAPAY DY WOV

STOV napakaTtw nivaka napoucialovral, Kata Tnv nuepopnvia Tou IgoloyiopoU, oI NANPWTEEG TAMPEIaKEG poéG Tng ETaipiag and
XPNHATOOIKOVOMIKEG UMOXPEWOEIG EKTOG MAPAYWYWV HE BACn TIG €VAMNOMEVOUCEG CUMBATIKEG neEpounvieg AREng. Ta nmood nou
avagEpovTal oTa unoAoina Mou KaTtaxwpouvTal €ival ol UMBATIKEG PN NPOeEOPANNEVEG TAUEIOKEG poEG. H ETaipia diaxeipileTal Tov
Kivduvo peuaTOTNTAG BACEI TWV EKTIHOHUEVWV UN MPOEEOPANUEVWV TAPEIGK®MV POWV. 'EVTOKEG UNOXPEWOTEIG KAl UNOXPEWOTEIG OE EEVO
VOUIOHa €XOUV eKTINNOEI ue BAon Ta enITOKIA KAl TIG CUVAAAAYHATIKEG 100TIiEG TNG 31.12.2018 kai 31.12.2017 avTioToixa.

21



NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

Kata tnv 31 AekeuBpiou 2018

‘EwG 1 pRva 1 - 3 pRveg 3 - 12 pRveg 1-5¢mn ZuvoAo
PEUOCTOTNTA UNOXPEMCEWV
YNOXPEWOEIG NPOG NPOUNBEUTEG 1.573.161,21 0,00 0,00 0,00 1.573.161,21
YNOXPEWOEIG NPOG NEAATEG 44.887.528,92 0,00 0,00 0,00 44.887.528,92
ZUVOAIKEG UNOXPEWOEIG 46.460.690,13 0,00 0,00 0,00  46.460.690,13
(ocupBaTtikég npepopnvieg ARENG)
ZUVOAIKEG anaIThOEIG
(avapevVOPEVEG NHEPOHUNVIEG 90.644.786,24 885.235,66 2.275.333,28 3.069.536,76 96.874.891,94

AREng)

Kara tnv 31 AekepBpiou 2017

‘EwG 1 piva 1 - 3 pRveg 3 - 12 pRveg 1-5¢€mn Zuvolo
PEUCTOTNTA UNOXPEDCEMV
YNoxXpEWOEIG NPOG MPOUNBEUTEG 3.077.732,76 0,00 0,00 0,00 3.077.732,76
YNoxXpEWOEIG NPOG NEAATEC 59.301.656,77 0,00 0,00 0,00 59.301.656,77
ZUVOAIKEG UNOXPEWOEIS 62.379.389,56 0,00 0,00 0,00  62.379.389,53
(oupBarikég nuepopunvieg ANENG)
ZUVOAIKEG anaITROEIG
(avapeVOHEVEG NHEPOHUNVIEG 106.495.827,68 619.364,39 2.738.446,22 2.540.286,82 112.393.925,11

AREng)

ii) TapelakéG pOEG NAPAYMYWV Nou ekkadapifovral XwpiG CUNYNPIoHO

Ta napaywya npoiovra Tng ETaipiag nou ekkabapifovral xwpig cupwnpiono nepihapBavouv: a) cupBoAaia PEANOVTIKAG EKNANPWONG

kal B) dikaiwpaTa npoaipeang.

O napakdtw nivakag avaAlel Ta napdywya XpnHAToolKOVOUIKAa oToixeia Tng ETaipiag (evepynTikoU Kal UMNOXPEWOEIG) MOU
ekkadapifovTal Xwpic cupwn@Ioud cUPPVA PE TNV EVANOPEVOUTa XPOVIKN nepiodo PEXPI TNV ANEN Toug BAdel Tou cupBoAdiou.
Ol OUVOAIKEG EKPOEC KAl OUVOAIKEG €I0POEC yia KABe KaTtnyopia napaywyou kai opadag AnKToOTNTAG yvwoTomolouvTdl wG [N

nPogEoPANUEVEG POEG BAael cuBoAaiou.

A) Kivduvog CUYKEVTPWONG

H ETaipia €xel anodekTr OUYKEVTPWAON MICTWTIKOU KIVvEUVOU OTn UNTPIKR Tpdnela dnou TonoBeTeiTal g Aoyaplaopoug To HeyaAUTepo

MEPOG TwV d1aBeTiywy TNG.

5.3 EUAoOYEG a&ieg XpNHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU KAl UNOXPEMCEWV

5.3.1 XpnUAaToOIKOVOUIKA OTOIXEiIa EVEPYNTIKOU KAl UNMOXPEMOCEMV NOU SV TNPoUVTal O€ EUAOYEG adieg

O akoAoubog nivakag napouacialel TIG AOYIOTIKEG a&ieg yia Ta OTOIXEia evepynTIKOU Kal UMOXPEWOEWV Ta onoia dev TnpouvTal og €UAOYEG

a&ieg oTnV KATAOTAON XPNHATOOIKOVOMIKNAG BETNG:

Toixeia EvepynTikoU

Tapeiaka diabéoipa

AnNaiThoeIg anod NeEAATeC

NOINEG pakponpOBECUES anaiTroeIg
SUMMETOXEG O€ €yyunTIKa Tapeia
NoINéG BpaxunpOBECEG anaiTnoeig
Z0voAa

YrNoxXpeEWOEIG

MpopnBeUTEG Kal AOINEG UNOXPEWOTEIG
YNOXPEWOEIG NPOG NEAATEG
ZuvoAa

AoyioTikn Aia
31.12.2018

71.445.132,25
6.357.973,62
10.758,33
5.126.142,67
8.662.886,86

AoyioTiki Agia
31.12.2017

68.530.814,94
6.940.555,04
9.040,57
6.247.864,09
12.351.690,82

91.602.893,73

94.079.965,46

AovyioTikn Agia
31.12.2018

1.573.161,21
44.887.528,92

AoyioTikn ASia
31.12.2017

3.077.732,76
59.301.656,77

46.460.690,13

62.379.389,53

H ovopaoTikn a&ia Twv anaitfioewy / UNOXPEWOEWV and NeAATEG, PEIOV NPOBAEWEIC YIa €MICPAAEIEG, EKTIMATAI OTI NPOCEYYIlel TNV

npayuaTikn Toug agia.
01 elAoyeg a&ieg Twv AOIN®V aNAITHOEWV Kal AOINWV UMNOXPEWCEWYV €ival I0EG PE TIG AOYIOTIKEG agieg.
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NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

5.3.2 XpnNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU KAl UNOXPEMCEWV NOU ThPoUvVTal O eUAOYEG agieg

EUAoyn a&ia €ival n Tiun ornv onoia 8a nwAnBei éva XpnHATOOIKOVOUIKO OTOIXEi0 evepynTikoU | oTnv onoia Ba petapepBei pia
UNOXPEWON METAEU avTICUKPBAAAOUEVWVY HEPQV UMO KAVOVIKEG OUVONKEG ayopag, KaTd TNV nNUEPOUNVia TG eNIPETPNONG.

To A.MN.X.A. 13 i1gpapyxei TIG peBOdoug anoTipnong o 3 enineda wg £EAG:

Eningdo 1: H anoTipnon dievepyeital BAOel £I0NYHEVWVY XPNHATIOTNPIAK®V TIHOV.

Eningdo 2: H anoTipnon dievepyeital Je TNV €l0aywyn HETABANTOV EKTOG TWV EICNYHEVWV XPNHATIOTNPIAK®V TIHWV NOU

nepiAappBavovTal oto Eningdo 1.

Eninedo 3: H anoTiynon dievepyeital e Tnv icaywyn MeTaBAnTwv nou dev Bacifovral o napatnpnoiya dedopéva TnG ayopac.

Kata tnv 31 AekeuBpiou 2018

Eningdo 1 Eningdo 2 Eningdo 3 ZuvoAo
EvepynTIKO
Xpr]u(]TOOII?OVOpIKCI oToIxEia o€ eUAoyn a&ia péow 10.408.899,21 0,00 0,00 10.408.899,21
anoTEAEOHUATWY
20voAa 10.408.899,21 0,00 0,00 10.408.899,21

Kara tnv 31 AekepBpiou 2017

Eningdo 1 Eningdo 2 Eningdo 3 ZUvolo
EvepynTiko
Xpl’]}.lGTOOIIfOVO[.IIKG oToixeia og eUAoyn a&ia peow 24.570.864,31 0,00 0,00 24.570.864,31
anoTeEAEOHATWV
ZuvoAa 24.570.864,31 0,00 0,00 24.570.864,31

H eUAoyn a&ia Twv XPNUATOOIKOVOUIKWY OTOIXEiwV Mou dianpayuaTtelovtal o evepyEG ayopég (xpnuarmiotnpia) (n.x. napdywya,
MUETOXEG, opOAoya, apoliBaia kepahaia), npoadiopileTal anod TIG SNUOCIEUOMEVEG TIMEG MOU I0XUOUV KATA TNV nUeEpounvia Tng

KATAoTaong XPnHAaTooIKOVOUIKAG B€0NG.

5.4 KepaAaiakn endpkeia

H kepaAaiakn enapkeia Tng Etaipiag napakoloubeital oe TakTd xpovika diactripata and Ta apupodia opyava Tng Etaipiag kai
unoBaAAeTal gg Tpiunviaia Baon otnv enonteliouca apxn, Tnv Enirponn KepaAaiayopdg.

H Emitponn KepaAalayopdg anaitei and kabe E.M.E.Y. va diabétel €va ghaxioTo eninedo 18iwv KePaAaiwv o€ oXEOn NAVTOTE WE TO
oUVOAO TwV avaAapBavopevwy KIvOUV®V.

O ouvTeAeoTng opileTal WG 0 AOYoG Twv I1IBiwv KePaAAdiwv MPoG Ta OToIXeia €vepynTIKOU Kal TA €KTOG I00AOYIOUOU OTOIXEIa,
oTabuiopéva katd Tov avTioTolxo Kivouvd Toug. H eAaxioTn Tiur Tou kaBlepwBnke dieBvmg oTo 8% kai €ival oxedlaopévog va
KaAUNTEl TOV KivOUVO HN EKNARPWONG TNG UNOXPEWONG TOU avTICUKBAAAOEVOU.

Ma va unohoyioToUv Ta €NONTIKA KEPAAAId, Ta idla KEPAAAIa UNOKEIVTAl OE ENONTIKEG NPOCAPHOYEG, ONWG APAipeEdn AUAWV NAyIwV

oToixeiwv & unepakiag (goodwill), apaipeon kepdwv and avanpooappoyn oTnv eUAoyn a&ia enevdUoewv g€ akivnTta,k.a.

Baoika idia kepaAaia

MeToxikd Kepahaio

Ynép To ApTio

TakTikOd anoBeguaTikod Kal Aoina anoBepuaTika

ZnMigg €16 Véo

20voAo Bacik®V 18iwv Kepaiaiwv

Meiov: AuAa nayia oToixeia

Meiov: ZUVOAO €NONTIK®V NPOCAPHOY®V TNG AOYIOTIKAG KaBapng B€ang

20voAo EnonTikov ISinov KepaAaiov

ZTadpiopévo EvepynTikO

SUVOAO EVEPYNTIKOU EKTOG XAPTOPUAAKIOU cuvailAaymv
Ke@aAalakég analtioeig yia kaAuyn KivdUvou ayopag
Ke@aAalakég anaitioeig yia kaAuywn AsiroupyikoU KivoUuvou

20VvOAO OTAOUIOHEVOU EVEPYNTIKOU

AcikTng KegpaAaiakng Endapkeiag BaoiAgiag II

31.12.2018
28.079.720,00
36.170.322,00
33.793.943,88

(40.923.157,75)

31.12.2017
28.079.720,00
36.170.322,00
33.922.402,61

(40.227.433,25)

57.120.828,13
(22.944,89)
(173.995,52)

57.945.011,36
(10,29)
(165.129,89)

56.923.887,72

55.958.344,05
5.476.395,00
9.632.125,00

57.779.871,18

67.294.790,00
27.667.625,00
11.502.625,00

71.066.864,05

106.465.040,00

80,10%

54,27%
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6 IAIOXPHZIMOMOIOYMENA ENZQMATA MNAlIA ZTOIXEIA

Ta 1d10xpnoiponoloUeva evowpara nayia aroixeia avaAliovral wg €ENgG:

2017

A%ia kTRoNg
YnoAoino évapéng xpnong

MeTagpopa and enevduTIKA akivnTa (Enueinon 7)

MpooBrkeg
AlaBéoeig
YnoAoino tnv 31 AskeppBpiou 2017

ZUCOWPEUHEVEG ANOOPBEDEIG
YnoAoino évapéng xpnong

AnooBETEIG XpRong

AlaBéoeig

YnoAoino tnv 31 AskeppBpiou 2017

AvanooBeoTn aia 31.12.2017

2018

A%ia kTRoNg

YnoAoino évapéng xpnong
MpooBrkeg

AlaBgoeig
YnoAoino Tnv 31 AekeppBpiou 2018

ZUCOWPEUHEVEG ANOCPBEDEIG
YnoAoino évap&ng xpnong
AnooBETEIG XpARong

AlaBgoeig

YnoAoino Tnv 31 Askeuppiou 2018

AvanooBeotn aia 31.12.2018

NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

Ou«')n'sﬁu & Mz—:Tu(!)opu(él “EninAa SUvoAa
KTtipia M&oa
161.264,59 14.605,10 1.712.795,86 1.888.665,55
1.789.126,32 0,00 0,00 1.789.126,32
0,00 0,00 37.395,92 37.395,92
(59.332,45) 0,00 (799.651,64) (858.984,09)
1.891.058,46 14.605,10 950.540,14 2.856.203,70
(101.343,02) (9.363,83)  (1.602.464,14) (1.713.170,99)
(11.014,66) (1.138,54) (61.375,30) (73.528,50)
53.656,13 0,00 799.645,14 853.301,27

(58.701,55)

(10.502,37)

(864.194,30)

(933.398,22)

1.832.356,91 4.102,73 86.345,84 1.922.805,48
leon'eau & Mercu?opmu ‘EmnAa SOvoAa
KTipia Megoa
1.891.058,46 14.605,10 950.540,14 2.856.203,70
0,00 0,00 10.356,37 10.356,37
0,00 0,00 (2.490,63) (2.490,63)
1.891.058,46 14.605,10 958.405,88 2.864.069,44
(58.701,55) (10.502,37) (864.194,30) (933.398,22)
(34.124,99) (1.138,54) (32.291,74) (67.555,27)
0,00 0,00 2.490,54 2.490,54

(92.826,54)

(11.640,91)

(893.995,50)

(998.462,95)

1.798.231,92

2.964,19

64.410,38

1.865.606,49

Ma 1o 2018 Ta £€508a and A&IToUpYIKEG HIOCBWOEIG aviiABav oTo nood Twv 17.843,04 € (2017: 16.882,90 €), kal nepihapBavovral oTo
Aoyapiacpd anoteheopdtwy. Eni Twv akivATwv TnG ETaipiag dev undpyouv sunpdyupara Bapn.

7 AYAA NEPIOYZIAKA ZTOIXEIA

Ta aUAa nepiouoikd oToixeia TnG ETiapiag apopouv Aoyiouikd kai avaAlovTal wg ENG:

ASia kTRong

YnoAoino évapéng xpnong
MpooBrkeg

AlaBgaeig

YnoAoino Tnv 31 Askeuppiou

ZUCOWPEUNEVEG ANOCPBECEIG
YnoAoino évapéng xpnong
AnooBETeIg Xpnaong

AlaBgoeig

YnoAoino Tnv 31 Askeuppiou

AvanooBeoTn aia

31.12.2018 31.12.2017
811.706,66 3.327.253,20
24.180,00 0,00
0,00 (2.515.546,54)
835.886,66 811.706,66

(811.696,37)
(1.245,40)
0,00

(3.325.982,95)
(1.252,85)
2.515.539,43

(812.941,77)

(811.696,37)

22.944,89

10,29
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NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

8 EMENAYZEIZ ZE AKINHTA

©

10

11

O1 enevduoeig TnG ETaipiag avaAlovTal wg €EAG:

31.12.2018 31.12.2017
YnoAoino évapéng xpnong 238.055,38 2.031.942,80
MeTagopa os evomuaTa nayia NepIoUcIakd oToixeia 0,00 (1.789.126,32)
Képdn / (Znuieg) and avanpooappoyn os elAoyn a&ia 10.919,62 (4.761,10)
YnoAoino AR§ng xpRong 248.975,00 238.055,38

O1 enevdloelg og akivnTa anoTidoUvTal oTnv €uAoyn afia, Oonw¢ autn ekTiNatal and eEwTeplkd aveEdpTNTO OPKWTO eKTIUNTA. H
TeAEUTAia eKTiUNON Twv akivATwV TnG ETaipiag €yive Bacel Twv ano 31.12.2018 ekBécewv ekTipnong Tng eraipiag MEIPAIQS REAL
ESTATE A.E. An6 Tnv avanpooapuoyn Twv enevdUTIKOV akiviTwy Tng ETaipiag oe elAoyeg a&ieg npoékuwe unepa&ia nooou 10.919,62 €
n onoia avayvwpioTnKe OTNV KATAOTAGN GUVOAIKOU €100dMATOG.

AOINEZ MAKPOMPOOGEZMEZ AMNAITHZEIZ

O1 AoInNEG pakponpOBeTEG anaitrnoelg agopolv diapopeg dobeioeg eyyunoeig (X.A., evoikia, AEH).

31.12.2018 31.12.2017
EYYUROEIG HiIoBwONG AUTOKIVATWV 4.668,00 4.668,00
NOINEG EYYUNOEIG 6.090,33 4.372,57
20voAa 10.758,33 9.040,57
ZYMMETOXEZ ZE ETYHTIKA TAMEIA
O1 ouppeTOoXEC TNG ETalpiag og eyyunTika Taueia avaAlovTal wg ENG:

31.12.2018 31.12.2017
SuveyyunTikd KepdAaio 4.055.155,99 4.055.155,99
Ke@daAalo EkkaBapiong 1.070.986,68 2.192.708,10
ZuvoAa 5.126.142,67 6.247.864,09

e SuveyyunTikd KepdaAaio

H ETtaipia Tnv 31.12.2018 ouppeTEXEl 0TO SuveyyunTikd Kepalaio EEao@aiiong EnevduTIkaV YNNPeoIOV yia KAAUWN evOEXOHEVWV
UNOXPEWTEWV.

Ta nocd autd, cUPewva e TIg diaTtageig Tou N.2533/1997 apbpo74 napayp.4, os nepinTwon diakonng Tng Asiroupyiag Tng ETaipiag,
ENIOTPEPOVTAl OE QUTAYV, PEIWHPEVA PE TIG anolnKiWOoEIG Nou KaTeRAAe f miBavoAoyeital va kataBaAel To SuveyyunTikd KepdaAaio.

e KegpaAalo ExkkaBapiong

O1 ei10popeg aTo KepaAalo EkkaBapiong kataBAndnkav cUp@wva pe TIG d1aTa&elg Tou N.2471/1997 kai Tig ekOIOOUEVEG ANOPATEIG
Tng Enirponng KepaAaiayopdg. S€ nepintwon diakonng Tng Asiroupyiag Tng ETaipiag, ol €I0popEG ENICTPEPOVTAl OE QUTNV, UEIWHEVES
WE TIG anolnuIwaoelg nou katéBaAe n mbavoAloyeital va kataBalel To Kepahaio Ekkabapiong.

H kivnon Tou KepaAaiou EkkaBapiong éxel wg €ENG :

31.12.2018 31.12.2017
YnoAoino évapéng xpnong 2.192.708,10 1.863.951,83
Tokol xpewaTikoi KepaAaiou EkkaBapiong (46.075,27) (50.110,26)
MpooBrikeg kKepaAaiou 3.297.023,84 5.721.458,37
EnioTpogEg kepaAaiou (4.372.669,99) (5.342.591,84)
YnoAoino ARENG xpRong 1.070.986,68 2.192.708,10

ANABAAAOMENEZ ®OPOAOIIKEZ AMAITHZEIZ

O1 avaBaAAdpevol @opol €100dApaTog unohoyiovTal €ni Tou CUVOAOU TWV NPOCWPIVMOV POPOAOYIKAV S1aQop®V PETAEU TNG AOYIOTIKNAG
agiag kal TnG PopoloyIkng a&iag Twv OTOIXEIWV TOU €VEPYNTIKOU Kal TWV UNOXPEMOEwWY. [a Tnv Xprion Tou 2018 o unoAoyIopog Twv
avaBarAOPEVWV POPWV EYIVE UE POPOAOYIKO CUVTEAEDTH 29%.

O1 avaBaAAOPEVEG (POPOAOYIKEG QMNAITAOEIS KAl UMOXPEWOEIG ocupywneilovTal O0Tav undpyel €@ApuUocIPo Vouikd dikaiwpa va
ouUPYNPIoBOUV 01 TPEXOUOEG (POPOAOYIKEG ANAITATEIG EVAVTI TWV TPEXOUCWV (POPOAOYIKWV UMOXPEWOTEWV Kal 0Tav ol avaBaAAopevol
@OPOI €1I00dANATOG APopouV aTnV idia opoAoyikr apxn.

H avaAuon Tov avaBaAAOpeEVOV POPOAOYIKGOV anaiTHOEWV Kdl UNOXPEMOEWY KATA Tn JIApKeIa TwV Xprioewv 2018 kal 2017, éxel wg
€EngG:
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NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

AvaBaAAopeva popoAoyikda OTOIXEIa EVEPYNTIKOU
Mpooapuoyn anooBecswyv nayiwv

AnoTiunon xpeoypapwyv

MpoBAEYEIG ENICPAA®V aNaITHOEWV

MpoBAEWeIg anolnpiwong NPocwnikou

NoINEG NPoBAEYEIG

DOopPOoAOYIKEG Cnuieg

20voAa (a)

AvaBaAAopeva popoAoyikd oToiXeia nadnTikoU

ANOTIUNON XPEOYPAPWV

Alapopd avanpooapuoyng agiag eNevouTIK®V aKIVATWV

20voAa (B)

KaBapr avapBaAAopevn gpopoloyikn anaitnon / (unoxpéwon)(a)-(B)

H kivnon Tng kaBapng avaBaAlAdpevng popoAoyiag Exel wg ERG:

Ka@apn avaBaAAopevn @opoloyikn anaitnon / (unoxpéwon) tnv 1n Iavouapiou
Enidpaon avaBaAAopevou popou oTa anoTeAéopaTa (Enueiwon 27)

Enidpaon avapBaAAopevou popou oTnv kabapn B€an

Ka@apn avaBaAAopevn @opoloyiknl anaitnon / (unoxpéwon) Tnv 31n Askeuppiou

O avaBaAAOUEVOG POPOG MoU ENNPEACE TA ANOTEAECKATA XPrONG avaAUeTal wg ENG:
AvaBaAAopevog popog (AnoteAéopara)

Mpooapuoyn anooBeccwv nayiwv
MpoBAEYEIG ENICPAA®V anaITHOEWV
AnoTiunon xpeoypapwyv

MpoBAEWeIg anolnpiwong NPocwnikou
NoINEG NPoBAEYEIG

DOopoAOYIKEG Cnuieg

31.12.2018 31.12.2017
129.235,19 179.617,34
202.763,94 (8.475,27)

0,00 16.342,34
353.491,74 234.356,84
21.378,68 0,00
122.738,30 455.757,11
829.607,85 877.598,36
0,00 (378.299,48)

(178.471,91)

(178.471,91)

(178.471,91)

(556.771,39)

651.135,94 320.826,97
2018 2017
320.826,97 174.329,56
326.552,81 143.679,48
3.756,16 2.817,93
651.135,94 320.826,97
1.1.2018- 1.1.2017-
31.12.2018 31.12.2017
(50.382,15) (42.953,16)
(16.342,34) 0,00
589.538,69 (286.989,86)
124.532,09 6.756,44
12.225,33 11.108,95
(333.018,81) 455.757,11
326.552,81 143.679,48

O1 avaBaAAOPEVEG POPOAOYIKEG ANAITAOEIC YIa HETAPEPOUEVES POPOAOYIKESG {nuieg avayvwpilovral oo BaBuo nou n KAAuwn Toug
ano PeAAovVTIKG KEPDN eival miBavr). To Nogd Twv avaBalAOPeVWY POPOAOYIKWV anaIThOEWV i TwWV POPOAOYIKWV {NHIOV nou d€
BewpeiTal avakTAoigo Ba pnopei va avayvwpioTei 0To AUeTo PEAAOV €QOCOV OI EKTIMNAOEIC YIA Ta PEAAOVTIKG (popoAoynTéa KEPDN

BeATIwWBOUV KaTa TNV nePiodo nou 1IoXUEl To SIKAIWKA XPHonG TWV POPOAOYIKMOV INHIGOV.

12 ANAITHZEIZ ANO NEAATEZ

O1 BpayunpoOBeopeg anaitroeig anod NeAATeg avaAlovTal WG €ERG :

YnoAoina neAatwv
Meiov : MpoBALYEIC yIa anopeiwon anaimnoswy

ZuvoAa

MARPNG avaiuon Twv NpoBAEWewWY anopsinong napaTibeTal oTn onueiwon 5.2 V.

H kivnon Twv npoBAEWewv avaAUeTal wG akoAoUuBwg:

YnoAoino évapéng xpnong

MAgov : EninTwon np®wTng epappoyng A.M.X.A. 9
Meiov : AvTIAOYIOHOG oxnuaTioBgioag npoBAewng
MAgov : SxnuaTioBeioeg NpoBALYEIC

YnoAoino ARENG xpRong

31.12.2018
43.261.795,26
(36.903.821,64)

31.12.2017
43.814.415,46
(36.873.860,42)

6.357.973,62

6.940.555,04

2018
(36.873.860,42)
(31.563,28)
10.467,69
(8.865,63)

2017
(36.885.513,92)
0,00
11.653,50
0,00

(36.903.821,64)

(36.873.860,42)
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13 XPHMATOOIKONOMIKA ZTOIXEIA ZE EYAOIrH ASIA MEZQ ANOTEAEZMATQN

Ta XpNUATOOIKOVOMIKA GTOIXEIQ apopouyV :

MeToxEG €10nyYHEVEG OTO X.A.

ZuvoAa

31.12.2018

10.408.899,21

NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

31.12.2017
24.570.864,31

10.408.899,21

24.570.864,31

Ta XpnNHATOOIKOVOVOUIKG OToIXEia o€ gUAoyn afia YEow anoTEAEOMATWY NapoucialovTal OTIG AEITOUPYIKEG dpacTnpIOTNTEG WG WEPOG
TWV PETABOAWY TOU Ke@aAaiou Kivnong oTnv KATaoTaon TAPelak®v powv. H guAoyn afia Twv peTox®v BacileTal OTIG TPEXOUTEG TIMEG
TOUG TNV evepyr ayopd. O1 HeTaBoAEG oTIG eUAOYEG a&ieg Toug gugavifovTal ota Aoind €00da TNG KATAoTaong GUVOAIKOU €1003rUaTo .

14 NAPATQrA XPHMATOOIKONOMIKA ZTOIXEIA

Ta napaywya XpnoigonolouvTdl yia EUnopikoUg okonoug KAl KaTaTaooovTal GTO KUKAOPOPOUV EVEPYNTIKO ) NadnTikd, Ta de KEPDN N
{nuieg nou npokunTouv ep@avilovTal oTa Aoind €0oda TnG KATAOTAONG OUVOAIKOU €lgodnuaTog. H Etaipia Tnv 31.12.2018 eixe

96.245,00 avoixTeg B€oeig oe futures (31.12.2017:97.821,00).

15 AOINEZ BPAXYNPOOEZMEZ ANAITHZEIZ

O1 Aoinég BpaxunpoBeapeg anaithaslg avaAuovTal wg eENG:

Mn XpNHATOOIKOVOHIKA OTOIXEIa

AnNaiThoeig NpokaTaBANUEVWY Popwv and EAANVIKO Anuoaio
AnNaiThoeIg NpokaTaBoAng @dpou €i0odnuaTog and EAANVIKG Anuoaio
ExkaBapion xpnuaTioTnpiak®v Npagewv

'EE0da endpevwv Xpnoewv

Meiov : MpoBAEWeIG yia anopeiwon anairioswyv

20voAa (a)

XpnHATOOIKOVOHIKA OTOIXEIa

MNepiBwpio AopaAiong MNapay®@ywv kal MeTox®v (STadio 1)
Noinoi XxpewoTeg (ZTddIo 1)

Noinoi XxpewoTeg (ZTddIo 3)

Meiov : MpoBAEWeIg yia anopeiwon AoINwv XpewoTwv (ETadio 3)
20voAa (B)

20voAa (a) + (B)

31.12.2018 31.12.2017
932.244,08 932.247,91
0,00 1.010.568,24
249.458,78 1.403.209,54
117.558,73 68.647,74
(392.399,79) (392.399,79)
906.861,80 3.022.273,64
31.12.2018 31.12.2017
7.421.542,94 9.031.542,94
334.482,12 297.874,24
65.920,98 67.684,98
(65.920,98) (67.684,98)

7.756.025,06

9.329.417,18

8.662.886,86

12.351.690,82

And Tnv a&loAoynon nou dievepynbnke pe Baon To A.M.X.A. 9 yia Ta kovdUAia nou Ta&ivopoUvTal oTa XpnUaAToOIKOVOUIKA
SToixeia, ONwg aneikovifovTal oTov Napanavw nivaka, dev NPokUNTEl avaykn oxnuaTiopou eninAgov npoRAeywnG.

SToug AoinoUg XpewaTeg nepiAapBaveral nogod Uwoug 9.155,62 € (2017: 12.151,24 €) nou agopd anaitnon and tnv Tpanela

Neipaing.

16 TAMEIAKA AIAOEZIMA KAI IZOAYNAMA
Ta Tapeiakd diabéaipa kai iIcoduvapa TngG ETaipiag avaAlovTal wg €ENG:

Tapeio ETaipiag

KaTaBéoeig oyewg kal npobeapiag idiwv XpnHaTikwyv diabegipwyv
KaTaBéoeig OWews Ke@aAainwv NneAATV

KaTaBéoeig npobeopiag ke@aiainv neAaTwv

ZuvoAa

31.12.2018
2.178,10
27.814.332,08
43.628.622,07
0,00

31.12.2017
2.784,25
11.016.961,70
56.856.175,21
654.893,78

71.445.132,25

68.530.814,94

2T0 napandavw undAoino nepidappavovral katabéoeig ornv Tpanela Meipaiwg Uywoug 52.200.930,30 € (2017: 48.984.708,70 €) kal

o€ Aoinég ouvdedepéveg Tpaneleg Tou opilou Uwoug 26.777,35 € (2017: 26.724,80 €) (Enueinon 28).
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17

18

19

METOXIKO KE®AAAIO

2017

YnoAoino évapéng xpnong
YnoAoino ARENG xpRong

2018

YnoAoino évapéng xpnong
YnoAoino ARENG xpRong

Ap1BUOG HETOX DV

295.576

NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

MesTOX1KO
KE@AAlaio
28.079.720,00

Ynép 10 ApTio
36.170.322,00

ZUvolo

64.250.042,00

295.576

28.079.720,00

36.170.322,00

64.250.042,00

Ap1BUOG HETOX DV

295.576

MesToX1KO
KE@AAaio
28.079.720,00

Ynép 10 ApTio
36.170.322,00

ZUvolo

64.250.042,00

295.576

28.079.720,00

36.170.322,00

64.250.042,00

O oUVOAIKOG aplBuoG PeToXwV €ival 295.576 0VOUAOTIKEG WETOXEG WE OvopaaTIKn a&ia 95 € ava peroxn. To PETOXIKO KEPAAalo ival

0A0OXEPWC KaTaBAnNUEVO.

AMOOGEMATIKA KE®AANAIA

2017

YnoAoino évapéng xpnong
AMOTEAECHUA NOU avayvwpiodnke
aneuBeiac oTnv kaBapn B£on

YnoAoino ARENG xpRong

2018

YnoAoino évapéng xpnong

MeTapopa avaloyIoTIKOV KEPIWY /
(TnuI®V) KaBopIoHEVWV
NPOYPANHATWV NApOXWV (META
POpWV)

EninTwon npwtng epappoyng A.M.X.A.
9

AMOTEAECKA NOU avayvwpiodnke
ansuBeiacg oTnv kabapn Béon

YnoAoino ARENG xpRong

TakTiko
anoBepaTiko

anoBspaTika
Baocei

‘ExkTakTa

®dopoAoynOévra anoBepaTika kai

AnoBspaTika

AnoBepaTika
XPEOYPAPOV

®dopoloynbévra S1aOECIHWV NPOG

Z0volo

N.4172/2013 KaTa €161k0 noAnon
TpONO
8.093.240,00 17.488.568,05 8.340.594,56 0,00 33.922.402,61
0,00 0,00 0,00 0,00 0,00
8.093.240,00 17.488.568,05 8.340.594,56 0,00 33.922.402,61
‘ExkTakTa
®dopoAoynOévra anoBepaTika kai
TakTIkO anoBspaTika AnoBspaTika Aoina

Z0voAo

anoBepaTiko Baoei ®dopoloynOévra AnoBepaTika
N.4172/2013 KaTta €161k0
TpONO
8.093.240,00 17.488.568,05 8.340.594,56 0,00 33.922.402,61
0,00 0,00 0,00 (106.048,80) (106.048,80)
0,00 0,00 0,00 (22.409,93) (22.409,93)
0,00 0,00 0,00 0,00 0,00

8.093.240,00

17.488.568,05

8.340.594,56

(128.458,73)

33.793.943,88

YNOXPEQZEIZ MAPOXQN MPOZQMIKOY META TH ZYNTASIOAOTHZH

O1 avaloyioTikoi unoAoyiopoi dievepynbnkav pe Baon Ta nood Tng anolnuinwong ouvrtagloddTnong nou npoBAénovrtar and Tto N.
2112/20, dnwg TpononoinOnke anod 1o N. 4093/12 kal Ta dedopéva OXETIKA PE TOUG EVEPYOUG £pyalOHEVOUG KATA To AekEUBPIO TOU

2018.

H kivnon Tng unoxpéwang 6nwg avayvwpileral oTnv KataoTaon XpnNHaTooIKOVOUIKNG B€ong avaAueTal wg EAG:

YnoAoino évapéng xpnong
MeTaBoAn otn xpnon

AvaloyIoTIKa npieg / (KEPDN) KABOPICUEVWY NPOYPANHATWY NApoxXmV

YnoAoino ARENG xpRong

Ta nood nou avayvwpifovTal oTnv KaTtaoTaon XPnHaTtoolkovouikng 8€ong avallovTal wg €ERG:

MNapouaoa a&ia unoxpewoewv

Yrnoxpéwon oTnNV Kataoraon XPnNHATOOIKOVOMIKNG 0€ong

2018 2017
808.127,00 775.112,00
429.421,00 23.298,00
(18.611,00) 9.717,00

1.218.937,00 808.127,00
31.12.2018 31.12.2017
1.218.937,00 808.127,00
1.218.937,00 808.127,00
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NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

H kivnon Tng napouoag a&iag Tng unoxpéwaong yia Tig Xpnoeig 2018 kar 2017 avaAleTal wg €ENG:

31.12.2018 31.12.2017
YnoAoino évapéng xpnong 808.127,00 775.112,00
KbaoTog TpExouoag unnpeaiag 23.725,00 21.425,00
Aandvn Tokou 13.162,00 13.123,00
Mapoxég nou kataBAnBnkav and Tov epyodoTn (794.552,00) (11.250,00)
Képdog / (kdOTOG) NeEpIKON®Y / dIAKAVOVIOU®WY / TEPHATIOKOU unnpeaiag 1.185.556,00 0,00
Avayvwpion Tou KOaToug npolnnpeaiag 1.530,00 0,00
AvaloyIoTiKa {npieg / (KEPDN) KaBOPICUEVWY NPOYPANHATWY NApoxXmV (18.611,00) 9.717,00
YnoAoino ARENG xpRong 1.218.937,00 808.127,00
Ta nood nou eniBapuvav Ta anoTeAéopaTa Twv XpRoewv 2018 kar 2017 £xouv g €ENG:
Aoyapiacpog AnoTeAeopaT®V 1.1.2018- 1.1.2017-

31.12.2018 31.12.2017
KbaoTog TpExouoag unnpeaiag 23.725,00 21.425,00
Aandvn Tokou 13.162,00 13.123,00
Avayvwpion Tou kKOaToug npolnnpeaiag 1.530,00 0,00
Képdog / (kdOTOG) NEpIKON®Y / dIAKAVOVIOU®WY / TEPHATIOKOU unnpeaiag 1.185.556,00 0,00
ZUvoAo 1.223.973,00 34.548,00
Mapoxég nou kataBAnBnkav and Tov €pyodoTn (794.552,00) (11.250,00)
20voAo nou nepiAapBAaveral oTiG 3andveg NnpoownikoU (Enusinon 24) 429.421,00 23.298,00
O1 kUpIeg avaloyIoTIKEG NapadoxEG Nou XpNoIHonoINenkav €Xouv wg €&NG:

31.12.2018 31.12.2017
MpogEopAnTIKO €MITOKIO 1,77% 1,63%
MeAAOVTIKEG AUENOEIG HITBWV 1,75% 1,75%
Méon evanopévouoa epydaaipn Zwn (€Tn) 16,28 16,37

AvaAuon euaioOnoiag anoTeAECHaATWV

EninTwon otnv Ynoxpeéwaon Tng Katdataong OIKOVOUIKNG ©€ang

EmiTokio EmiTokio Augnoeig Augnosig

npoefoPAnong npoefoPAnong anodoxmv anodoyxwv

+0,5% -0,5% +0,5% -0,5%

AnolnpInoelg ZuvTa&lodoTnong -7,70% 8,4% 0,08 (0,08)
MNapoxég Sabbatical -1,00% 1,0% - -
MNapoxég IaTpopapuakeuTikng MepiBayng -2,10% 2,20% - -

20

NMPOMHOEYTEZ KAI AOIMNEZ YNOXPEQZEIZ

STov Aoyapiacpd nepidapBavovral Ta avoixTa unoAoina Twv npoundeutwv Tng ETaipiag yia diagopa UAIKG Kal unnpeadieg
UNoaTNPIKTIKOU XapakTApa, Kabwg Kal avoikTa pn diakavoviopéva undAoina npog TIG XPNHATIOTNPIAKEG AyopEG NOU NPOKEITAl AUETA

va diakavoviobouv.

31.12.2018 31.12.2017
dbdpor ~TEAR 215.090,29 321.013,07
Ac@paAiaTIKoi opyaviopoi 139.534,65 152.457,55
MioTwTEG didgopol 407.489,26 502.158,36
ExkkaBapion ayopov-nmwARCE®WY XpNUATIOTNPIAKOV ayopwV 748.129,42 2.080.768,11
AouAeupéva £€€0da 62.917,59 21.335,67

ZuvoAa

1.573.161,21

3.077.732,76

ST0 napandavw unoAoino nepiAapBaveral nocd Uyoug 20.005,13 € nou apopd unoxpéwan npog Tnv Tpanela .
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22

23

24

YNOXPEQZEIZ NPOZ NEAATEZ

NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

O1 BpaxunpOBECHEG UNOXPEWTEIG NPOG NEAATEG avaAUovTal wg €EAG:

YNOXPEWOEIG NPOG NEAATEG (KN EKKABAPIOHEVEG CUVAAAAYEG)

YNOXPEWOEIG NPOG NEAATEG (WPIKA NICTWTIKA unoAoina)

YNOXPEWOEIG NPOG NEAATEG, and TonoBETNCN 0€ NPOBECUIAKEG KATABETEIC

ZuvoAa

KYKAOZ EPFAZIQN

O KkUKAOG epyaciov avaAleTal wg €ENG:

MpopnBeieg and ayopanwAnacieg HETOXWV

MpopnBeieg ano napaywya

MpopnBeieg and opoAoya kal A/K

Noina €00da (enevOUTIKEG GUUBOUAEG / BepaTopuAakn K.a.)

ZuvoAa

EZOAA ANA KATHIFOPIA

ApoIBEC & €E00a NPOCWMIKOU
ApoIBEC & €E0da TpiTwV
MNapoxeg TpitTwv

®oOpol - TEAN

Alapopa €€0da

20voAa

ApoIBEC & €E00a NPOCWMIKOU
ApoIBEC & €E0da TpiTWV
MNapoxeg TpitTwv

®oOpol - TEAN

Alapopa €€0da

20voAa

AMOIBEZ KAI EZOAA MPOZQMNIKOY

Aanaveg npoownikou
MioBoi

EpYO0Jd0TIKEG EICPOPEG
NoInEg dandaveg NPocwnikou

MNpdypappa eBelovaiag anoxwpnong & anolnuiwaoeig andAuang

Mpoypaupa pakpoxpoviag adeiag
NpdBAeywn anolnpiwong npoownikol (Enueiwon 19)
Z0voAa

31.12.2018
1.258.906,85
43.628.622,07
0,00

31.12.2017
1.790.587,78
56.856.175,21
654.893,78

44.887.528,92

59.301.656,77

1.1.2018-
31.12.2018

6.044.132,83
833.987,46
335.408,27
539.522,57

1.1.2017-
31.12.2017

5.929.314,02
575.908,49
788.257,13
732.068,19

7.753.051,13

8.025.547,83

2018

KooTog

unnpEaIGV EE§oda AiaBsong ‘EEoda Aloiknong

Z0voAo

(2.308.375,20) 0,00  (2.208.039,65)
(2.637.897,56) 0,00 (189.735,43)
(395.376,00) (54.934,51) (129.275,53)
(233.876,30) 0,00 (200.078,60)

(2.274.422,36) (131.620,47) (440.192,21)

(4.516.414,85)
(2.827.632,99)
(579.586,04)
(433.954,90)
(2.846.235,04)

(7.849.947,42) (186.554,98) (3.167.321,42)

(11.203.823,82)

2017

KooTog

unnpEaIGV E§0da Aiabsong °‘EEoda Ailoiknong

Z0voAo

(2.410.440,67) (79.370,82)  (1.062.314,80)
(3.288.861,60) 0,00 (175.824,41)
(230.071,04) (16.672,30) (115.325,22)
(253.742,20) 0,00 (102.444,69)

(1.864.803,90) (145.603,14) (451.525,33)

(3.552.126,29)
(3.464.686,01)
(362.068,56)
(356.186,89)
(2.461.932,37)

(8.047.919,40) (241.646,26) (1.907.434,46)

(10.197.000,13)

1.1.2018-
31.12.2018

(2.547.845,14)
(606.775,72)
(137.820,99)
(738.651,84)

(55.900,16)
(429.421,00)

1.1.2017-
31.12.2017

(2.708.546,33)
(639.953,93)
(169.078,03)

(8.785,99)
(2.464,01)
(23.298,00)

(4.516.414,85)

(3.552.126,29)
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NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

O apiBuog Tou anacyxoAoUpevou npoownikoU Tnv 31.12.2018 rATav 75 aTtopa, eve Tnv nponyoUdevn xpnon nrav 81 daropa.
EminAéov, n Etaipia anacxoAnoe davellOPevo npoowniko 2 atdpwy, CuVoAIkoU kooToug € 53.735,48 (31.12.2017: € 35.012,92),

To onoio eugavileral oTig ApoiBeg & 'EEoda TpiTwv.

H Etaipia npaypaTtonoinoe £€coda and npoownikd nou ddveioe, ouvoAikoU nocoou € 120.584,35 (31.12.2017: € 75.519,29), T0

onoio eppavileral ota Aoina €coda ekpeTaAAeuong TnG Katdoraong SuvoAikou Eicodnuartod.

AOINA EZOAA / (EEOAA) EKMETAAAEYZHZ

Ta Aoind £€ooda / (£€€0da) ekpeTaAlAeuong avaAlovTal wg €ENG:

(Znpieg) / Képdn xpeoypapwv

K€pdn / (Znpieg) napaywywv

(Znpieg ) / Kepdn anoTiunong Xpeoypagwyv

MepiopaTa

SuvaAAaypaTikéG S1apopEC NIOTWTIKES / (XPEWOTIKEG)

Noind €coda / (€€0da) ekPETAANEUONG

Noind €0oda and pn XpnoidonoinuéVeG NpoRAEWEIG

Képdn / (Znuieg) and avanpooapuoyn enevOUTIKWV aKIVATWY O EUAOYEG agieg

ZuvoAa

XPHMATOOIKONOMIKA ANMOTEAEZMATA

MoTwWTIKOI TOKOI KAl €003a
Tokol kKaTaBegewV Kal Aoinoi TOKOI

Z0VOAO NICTWTIKAOV TOKWV (a)

XpewoTikoi TOKOI kal £§0da

Noind €€oda Tpanslwv

Tokol XpewaoTikoi Kegpalaiou EkkaBapiong
MpoUNBEIEG EYYUNTIKWV ENIGTOADV

2UVOAO XPEWOTIKAOV TOK®WV (B)

Ka@apa anoteAéopara (a)-(B)

®OPOZ EIZOAHMATOZ

1.1.2018-
31.12.2018

(1.060.472,57)
2.980.403,89
(697.643,96)

457.082,88
(10.653,87)
151.502,47
10.467,69
10.919,62

1.1.2017-
31.12.2017

3.484.758,78
(3.919.882,62)
1.295.505,41
425.001,12
(147.067,60)
136.065,31
0,00
(4.761,10)

1.841.606,15

1.269.619,30

1.1.2018- 1.1.2017-
31.12.2018 31.12.2017
600.628,97 600.076,75
600.628,97 600.076,75
(17.298,86) (18.754,34)
(46.902,82) (50.557,31)

0,00 (18.911,39)

(64.201,68)

(88.223,04)

H ETaipia, wg avwvupn, Kal cUM@va Pe Tov 1IoXUovTa PopoAOYIKO VOUO EXEl POPOAOYIKO CUVTEAEDTR 29% &eni TwV KEPSWV TNG.

YNoxXpe®OEIG anod (popoug

AvaBaAAopevog popog (Enueinon 11)
AVTIAOYIONOG NPOBAEWNC pOpou Xprong 2010
20voAa

AvdaAuon ®opwv
(Znpigg) npo Popwv pe Baon Ta AMNXA

®dpog EigodnpaTog

AvaBaAAopevn GopoAOYIKR anaitnon Nou avayvwpioTnke and @opoAoyIKEG CnMieg Xprong
AvaBaAAopevn gpopoAoyiKr unoXpEwan ano Xpnoihonoindeioeg GopoAoyIKEG CnMieg Xprong

Enidpaon anod npoowpiveg diapopEg
AVTIAOYIONOG NPOBAEYNC POPOU EI00BNKATOG AVEAEYKTNG Xpriong 2010
dopog

536.427,29 511.853,71
1.1.2018- 1.1.2017-
31.12.2018 31.12.2017
326.552,81 143.679,48
0,00 190.000,00
326.552,81 333.679,48
1.1.2018- 1.1.2017-
31.12.2018 31.12.2017

(1.141.539,92)

(464.760,64)

331.046,58 134.780,58
0,00 320.976,52
(333.018,81) 0,00
328.525,04 (312.077,63)
0,00 190.000,00
326.552,81 333.679,47
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NMEIPAIQX A.E.M.E.Y. 31 AskepBpiou 2018
Mood oe eup® (ekTOG €GV avapEpeTal dIAPOPETIKA)

'EkOgon ®opOoAOYIKNG ZUHHOPPWONG

Ma TiIg Xpnoeig 2011 £€wg 2015, o EAAnvikéG Avwvupeg ETaipieg kar o1 ETaipieg Mepiopiopévng EuBUVNG Nou o1 €TNOIEG OIKOVOUIKEG
TOUG KATAOTACEIG EAEYXOVTAl UNOXPEWTIKA, unoxpeouvTal va AapBavouv «Etnaio MiogtonoinTikd» nou npoBAEneTal otnv nap.5 Tou
apbpou 82 Tou N.2238/1994 kai To apBpo 65A Tou N.4174/2013, To onoio ekdideTal HETA and PopoAoyIko EAeyX0 nou dlevepyeiTal
and Tov id10 NOPIHO EAEYKTR 1 €AEYKTIKO ypaQeio Mou eAEyXEl TIG ETNOIEG OIKOVOMIKEG KATAOTACEIC. KaTomiv oAOKARpwonG Tou
@OpOoAOYIKOU gAéyXou, 0 NOMINOG EAEYKTAG ) TO EAEYKTIKO ypapeio kdidel aoTnv ETaipia «EkBeon ®opoAoyikhG ZUPNHOpP®ONnG» Kai
OTNV GUVEXEIQ TNV UNOBAAEI NAEKTPOVIKA OTO YNoupyeio OIKOVOUIK®V.

Ano Tn xpron 2016 kal petd n €kdoaon Tou «ETriolou MoTonoinTikoU» gival npodalpeTikn. H gpopoloyikn apxr diatnpei To dikaiwpa va
NPOXWPNOEl OE POPOAOYIKO EAEYXO EVTOG TOU BeanioBEvTOG NAaigiou dnwg auTo opileTal oTo apBpo 36 Tou N.4174/2013.

AVEAEYKTEG POPOAOYIKA XPrOEIG

H Etaipia éxel eheyxBei and TIG OPOAOYIKEG APXEG Kal EXEI NEPAIWTEI OPIOTIKA OAEG TIC AVEAEYKTEG (POPOAOYIKA XPNTEIC, HEXP! Kal TN
xprion Tou 2010.

Ma g xpnoeig 2011 éwg 2017, n Etaipia €xel eAeyxBei and vOopIpo eAeyKTr Kal €xel AaBel «EkBEaeig ®OpoAOYIKAG ZUPHOPPWONGc»
XWPIC eNIPUAAEN cUpPwva P TIG IoXUouoeg diatagelg (apBpo 82 napayp.5 N.2238/1994 yia Tig xproeig 2011-2013 kai apbpo 65A
Tou N.4174/2013 yia Tig xpnoeig 2014-2017).

MNa tn xpnon 2018 o @opoAoyikog €Aeyxog ndn dievepyeital and Tnv Deloitte Avwvupn Etaipia OpkwTwv EAeyKT®V AOyIOTOV
oUpwva Pe To apBpo 65A Tou N.4174/2013. Kata Tnv oAoKARpwan Tou QopoloyikoU gAéyxou, n dloiknon Tng Etaipiag dev
avapével va npokUWouVv ONUAvVTIKEG (POPOAOYIKEG UMOXPEWOEIG NEPAV AMO AUTEG MOU KaTaxwpndnkav kalr nou aneikovifovral oTig
XPNHATOOIKOVOUIKEG KATAGTACEIG.

ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H avdAuon Twv ocuvaAlaywv pe ouvdedepéva peEpn yia TIG nepiodoug 01.01-31.12.2018 kar 01.01-31.12.2017 csivar wg
akoAoUBwG:

31.12.2018 01.01.2018 - 31.12.2018

ANAITHZEIZ YNOXPEQZEIZ EZOAA ESOAA
MnTpIkn 52.241.365,29 20.005,13 330.651,63 1.477.061,00
Noind ouvdedepeva Pépn 26.777,35 89.914,64 950,24 20.694,87
AHOIBEG HEAGV A.Z. 0,00 0,00 0,00 595.899,52
Z0voAa 52.268.142,64 109.919,77 331.601,87 2.093.655,39

31.12.2017 01.01.2017 - 31.12.2017

ANAITHZEIZ YNOXPEQZEIZ EZOAA ESOAA
MnTpIkn 49.023.708,11 21.668,85 430.798,92 1.934.256,95
Noind ouvdedepeva Pépn 30.921,12 234.355,53 1.723,49 83.244,26
AHOIBEG HEAGV A.Z. 0,00 0,00 0,00 389.408,90
Z0voAa 49.054.629,23 256.024,38 432.522,41 2.406.910,11

O1 anaitioeig and Tnv Tpanela Melipaldg agopolv Kupiwg KaTaBEoelg OWewG Kal npobeopiag, eved Ta €00da agopouv TOKOUG
KaTaBeoewyv, NPopnBeIeg Kal AoINEG unnpecieg. O1 UNOXPEWOEIG Npog TNV Tpdnela MNelpai®g apopolV KUpiwg NApoxn UNNPECivV, Ve
Ta €50da agopolVv Kupiwg NpounBeleg ayoponwAnai®v peToxwv. OI anaitioelig and Ta Aoind ouvdedepéva pépn apopolv KUpiwg
kaTtabéoeig. Ta €60da npog Ta Aoind ouvdedepéva Pépn apopoUV apoIBEG UNNPECIMV KAl EVOIKIA HETAPOPIKMV HECWV.

KEPAH / (ZHMIEZ) ANA METOXH

Ta Baoikd keEpdn / (Inuieg) ava peToxn unoAoyilovTtal pe diaipeon TwV KEPIWV PETA Ano PpOPOUG, KE TOV OTABUICHEVO PECO apiBud
TWV KOIVQV PETOXWV OTNV JIApKEIa TNG XPronG.

1.1.2018- 1.1.2017-

31.12.2018 31.12.2017

(Znuigg) pera and @oépoug (814.987,11) (131.081,16)
Mégog oTaBuIKOG apiBuoG HETOXWV 295.576 295.576
(Znpieg) peETG ANd POPOUG ava HETOXN (2,7573) (0,4435)

AMOIBEZ OPKQTQN EAEFKTQN AOTIZTQN

O1 OUVOAIKEG aMOIBEG NMOU XPEWOE, KATA TNV Xprnon nou éAnge 31.12.2018 (1.1.2018-31.12.2018), TO VOMILO EAEYKTIKO ypapeio
avaAlovTal wg €ENG:

1.1.2018-

31.12.2018

AHOIBEC YIQ UNOXPEWTIKO EAEYXO TWV XPNHATOOIKOVOUIK®OV KATACOTAGEWV 19.800,00
AHOIBEC YIa (POPOAOYIKO EAEYXO 5.000,00
AUOIBEG YIa AOINEG UNNPETIEG EAEYKTIKNG PUONG PE AN To kavoviaTikd nAaiolo AeiToupyiag Tng ETaipiag 35.000,00
ZuvoAa 59.800,00
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31 ANATASINOMHZH ZYTKPITIKQN KONAYAIQN

STNV KATaoTaon ouvoAIkoU €100dNANATOG opiopéva KovdUAId TNG mponyoUHevnNG xpnong €xouv avarta&ivounBei €Tol woTe va eival

OUYKpIoIa WE Ta avTioToixa Tng Tpéxouaoag xpnong. EidikdTepa To KOOTOG UNNPECI®V HEI®BNKe kata € 492.714,93 pe 106noon
av&non Twv €£0dwv d10ikNoNG.

32 ENAEXOMENEZ YNOXPEQZEIZ KAI AEZMEYZEIZ

STa nAaiola eKTEAEONG TWV £pyaciwv Tng, n ETtaipia éxel pe 31.12.2018 eKKPEUEIG VOUIKEG UMOBETEIG YIA TIG OMOIEG OMWG, TOOO N
Aloiknon, 000 Kal 0 VOMIKOG oUpBoulog Tng ETaipiag, dev avapévouv va €xouv ONPavTIKn €niNTwon otnv AsIToupyia kal otnv
0IKOVOWIKN B€on Tng ETaipiag.

H ETaipia dev £xel evOEXOUEVEG UNOXPEWMOEIG And £YYUNTIKEG ENIOTOAEG yia Tn xpron Tou 2018.

H nepiodog yia Tnv onoia n ETaipia piobwvel peETa®opika PEoa PHECW AEITOUPYIKNG HioBwong, eival éwg 18.10.2023. Mg Baon TIG un
aKUPOUMEVEG OUMBACEIG AEITOUPYIKNG MIOBWONG, Ta CWPEUTIKA MANPWTEQ MEAAOVTIKG MIcBwuaTa, avépyovral oTo Modod Twv €
43.863,64.

AvaAuTIKOTEPQ:

31.12.2018 31.12.2017
‘Ewg 1 €T0g 22.024,44 16.488,00
Ano 1 éwg 5 €Tn 21.839,20 18.188,00
Z0volAo 43.863,64 34.676,00

H nepiodog yia Tnv onoia n ETaipia pioBmvel xwpoug ypapeinv, HEow AEITOUPYIKNG MioBwaong, eival éwg 30.11.2026 kai digéneral and
TN OXETIKA NEPi €UNOPIKNAG MioBwong vopobeoia. Me Baon TIG KN AKUPOUMEVEG CUMPBACEIG AEITOUPYIKNG MICBWONG, Ta OWPEUTIKA
NANPwTEA HEAAOVTIKA HIOB®UATA, avépxovTal aTo nocod Twv € 17.271,00.

AvaAuTIKOTEPQ:

31.12.2018 31.12.2017
‘Ewg 1 €T0g 2.181,60 2.160,00
Anod 1 éwg 5 €tn 8.726,40 8.640,00
AV TWV 5 eTOV 6.363,00 8.460,00
Z0volo 17.271,00 19.260,00

33 MOAITIKH AMOAOXQN

H Neipaiwg A.E.M.E.Y. €xel uI0oBETAOEI KAl CUPPOPPWVETal PE TNV MoAImikn Anodoxwv Tou Opihou Tng Tpanelag MNeipaiwg, oe 6oa
onueia autng apopouv Tnv ETaipia. To AioiknTikd ZupBoUAio Tng Meipaing A.E.M.E.Y. anodéxeTal TiG €lonynoeig Tng Emimponng
Anodoxwv Tng Tpanelag Neipaing.

34 TEFTONOTA META THN NEPIOAO ANA®OPAZ

Mépa Twv NON MVNUOVEUBEVTWV YEYOVOTWV, OV UMAPXOUV METAYEVEDTEPA TWV XPNUATOOIKOVOMIKWV KataoTtacewv Tng 31ng

AekepBpiou 2018 yeyovdta mou va agopouv Tnv ETaipia kal Ta omoia va €xouv onuavTikn €nidpacn oTIG XpnUAaTOOIKOVOUIKEG
KaTtaoTaoeig Tng ETaipiac.

ABnva, 26 ®eBpouapiou 2019

lNa tTnv ACT SERVICES A.E.

O MPOEAPOZ TOY A.Z. O ANTIMPOEAPOS TOY A.5. O AIEYOYNQN IYMBOYAOS O OIKONOMIKOZ AIEYOYNTHZ
ABHNOAQPOZX A. AITIAAZ METPOS 1. ANAPOBIK KQNZTANTINOZ A. ZENOZ IQANNHZ A. AETZ10Z
A.A.T. AN 105390 A.A.T. AZ 024960 A.A.T. AM 004390 A.AT. AN 162296

A.M. Adeiag O.E.E. A/1589
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