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ANAKOINQZH

Kataxwpiong oto Mevikd Epnopikd MnTpwo (I.E.MH.) kai dnuoacicuong oTo d1adikTuako TOMo Tou
IE.MH., oToiXxeiwv TnNG avwvupng ertaipeiag pe Tnv enwvupia «ALPHA AZTIKA AKINHTA
ANQNYMOZ ETAIPEIA KTHMATIKQN, OIKOAOMIKQN, TOYPIZTIKQN KAI ZYNADQN
EMNIXEIPHZEQN>».

Tnv 13.08.2019 kataxwpiobnkav oto levikd Epnopikd Mntpwo (IM.E.MH.) Ta KaTWTEPW
oToixsia TG Avwvuung ETtaipeiac pye Tnv enwvupia <«ALPHA AZTIKA AKINHTA ANQNYMOZ
ETAIPEIA KTHMATIKQN, OIKOAOMIKSQN, TOYPIZTIKQN KAI ZYNADOQN
ENIXEIPHZEQN>» kail apiOuyo MNE.MH. 233801000 (npwnv AP.M.A.E. 243/06/B/86/46)

A) Me Kwdikd ApiBuo Kataxwpiong 1817730, o1 eyKEKPIYEVEG WE TNV anod 26.06.2019 andégaon
TNC TAKTIKNG FevIKAG SZUVEAEUONC TWV UETOXWYV, OIKOVOMIKEC KATAOTACEIG, N £€kBeon diaxeipiong
Tou AloiknTiIkoU SUphBOUAIOU Kal TO MIOTOMOINTIKO €AEyXOU TwV EAEYKTWV yia Th XPAON
01.01.2018 £wg 31.12.2018.

B) Me Kwdikd ApiBud Kataxwpiong 1817731 n ano 26.06.2019 anogacn Tng TakTIKAC MevIKNG
SUVEAEUONC TWV METOXWV oUPGWVA HYE TNV onoia opioTnkav yia Tov €AeyXo TwV OIKOVOUIK®V
KATaoTacewv TNG Xprong andé 01.01.2019 éwg 31.12.2019 :

1.) H EAeykTikn ETaipeia ««DELOITTE ANQNYMOZ ETAIPEIA OPKQTQN EAEMKTQN AOFIZTQN»»
kal eId1kOTEPA opicbnkav wg :

1.1) TakTikoG EAeykTAC: N KwoTapa AAeEavOpa Tou BaaciAeiou pe ApiBud ®opéa EATE 19981 kai
AOM 036090601

1.2) AvanAnpwpatikdg EAeykThG: n KpaviwTn EAEvn XpioTiva Tou MevéAaou pe ApiBuo dopéa
EATE 54871 kair A®M 146556139 .

O! OIKOVOMIKEC KaTAOTAOEIC, (ATOMIKEG & e€vonolinueEVveG) n €kBeon Olaxeipiong Tou AIOIKNTIKOU
SudBOUAiou kal To mioTOnOINTIKO €AEYXOU TWV EAEYKTWV aNoTEAOUV avanoonaoTo PEPOC TNG
napoloacg avakoivwong.

O MpoioTauevog Tou TUAMATOC
K.a.a.

M. Kava



ALPHA AETIKA AKINHTA A.E.

ETHZIIA OIKONOMIKH EKBEEZH
THE 31.12.2018
(ZOpguova pe Ta AeBvry MpdTuta
Xpnuatooikovopiknc NMAnpogdpnong- ATTX.TL)

ASHMNAL 28 MAPTIOY 2019




MINAKAE NEPIEXOMENCN

Zehida
AnAwoeg peby ArnTIKo0 EUPBOUATOU ...covt i iaes s s eees s srrm s ssn st et rmne e &
Errior ‘EXBEON TOU AOBHTIKO0 EUPPOUAMIU. ... ...ot0 i s s esssinssesssesssssisesmessis &
"ExBron EAfygouw Aveldprnrou Opruwrol EAEYET ...covven o, e e e i 14
ﬂﬂ“nﬂplm{; kaTaordrer; Evaipikés ko Evomainpéves g 31.12,.2018
T D ) TR M o s i i O e G A 20
Lo T 21
oy (o T Cad PR T T TH I o L S USS 22
Horasroon PeToFoswy sobapde BETELM ..o . 23
KOTAT AN TALEITEUIY DU L1 rvesvrsernms emss s s ses sms bess 11 5es sms et sams smm ssem s ommmmmsemen 24
ErUeisoe|s £ v QROVORIKLY EQTOSTATELY
levmec Ninpogapies vig Tov EToig. ... -3
- ]
Tl N TR R R o s i ot s bty B s oo § W i ki FAE AR 26
BT et A% n £ T oo O R PR e 36
1.3 Emeviooeig T8 Gy aTKEG ETBIIEG - ooe oot s rraas mma e vs ersas st rabrny a7
1.4  EZwvabhoyic 0 EEvo wopiopa.. . T a2 R S e T L P e 1
15 Evoayara iy [lﬁnxmnlpnﬂnmﬂpwu} .................................. e 38
1B B O T o e ag
1.7 Do ot SN BEIEIE . ..o eee rn revasses e wws e s amss sen sane thonioca iciis 308
1.8 Amopeiwon afiog moyioy OTomEWY o, TP 3=
R TR o T e A i e e T o P Sy S L i i 38
1.10 Dopoc paoduared .. .. 38
1.1 Aayionikis apyis 'rugnmpnnrﬁ ¥ anmrmun:; xmp:nnmmmuw uauu.w ..... 40
1.2 MioBumeig, .. . 42
1.13 Topmord ﬁlu:lEI-Emm ki |::::-Eu'm|.|:: 42
1.14 Mapoyéc ato Irpnuwmr::& KT 'I!'| uwrnﬁlnﬁdmpn 42
1.15 NMpophéypes. .. Taei P N P e o TR |
A T T o i Bl e o B £ B e S 44
1.7  Seaysipean qummmw-wmm P A R R A
1,18 MANPDESonon ROTE AITOURYEOE TOUEI. . oo ssss s e s s sns e assnpans 45
1.19 Opiopos QUVBEEEMEVMIV HEPEI. . .vioeiiieemcoes i v raisenrema s e e e naas 48
1.20 Euyepmed ummela ............................................................................. 4G
1.21 EsTipfoe, kpimijpem, iy uﬁﬂmdu:mv Kl anuavtigss TyEs afcfodtniag..., 46
AmoT
2 Eoolio amd e UTTEEOIENIY.  cuuuw i s iesriis ihams s sass mses fos s sasssnas rab s smns 47
3 ‘Eoobo ard expioBuior) mrMATEY. e eses s eams eaneeme seeeseem s srams saermesnnes 7
4 APOIREE 1a ) BB T OOCUITHREI . 1 varus sun s nmndunns min i 6dmm bass csms ons s o i momeneeeh, 2101
5 Moomd yveviol mo B ot BB e eees e e e e e et e e 48
B PUTTO BEDIEIG . v v s v e s s en s o s e e o0 4800 BB R et £ emm s e ot e e e e A
7 P O ION LI EOMIE . o oo i b o e S et i St e b 45
8 KERD F Inles ammd T OT] DU E TORIIN ot v ieiisnenscees cien rema e msrs fns pras rnne mnrns 49
g MpofAeyn omopeiusoeis auppercy s o8 BuyaTpikig Empm; ........................ 50
10 TpOBAEWN TIOTWIIKOD KMBOVOU. .. oot istssss vasesins me semesn sennssiases 50
L SR =T =11 L T 4 50
LI e T [ T T e USSR



13
i

16
17

18
8

BHREE

27
2B
29
20
e
32
33
Sd

Evepynmed

IGe0 g pnoUCTToeodUED VTG m;’u.-m- ............................................... 53
En:vﬁﬂﬁugmuﬂm-qm N  r oy B euor e AN Ao W SRl -
Entm.':uuth; oF E-m,fu'rpmtg m:l:p[ﬁg ............................................................ 56
AR ISYDmET omOTIEUENE oIy E0hayn oo i Ty Aoy ometeArapra ey

mau saraywpalvim an’eudeio; oy xoBaph BEon......... b S 11 s s &7
ATTCITDERG DT TTEADITEG 0. vuusbesbrna rmnas mnasmtsrmess iasammsbns sbpasssa e b i R et nambnas &7
PN AT I ITN E EIE s v s s s v 56 bk ot e A o o A B 0 AR B A A A b & 5B

e T T S - -

Kabapd Blon
L [ 2T e e R e U B R M e L R P o e TR R <. |

Y IoxpEOEIC

MeSyPaa THERDHEA IO TEPOOIUITIIEG. 1o e snansmes s s rsd se e b d oo s 54
Avafalhopeves POpOASVIKEC OTTOMNTEIS KO UTTOMPEWTER . ... cvei s ece e seesiins &1
LI B I i s it et A b 1 b 0 S B 2 K i i G2
T T M ELIE o5 ot b i R O o A B 3 e i o AT e BT 62
MNodoBeTEC A

EUWOAOYES OUWTEDEPEVIIN HEDUIV «o0veeiirmsrrnnirmrs s momsines sesssssssssssassnnssnsssns 62
EvBEXOUEVES UTIOKPERICTRIG KON SETMEMIEIG . axt s 14 ivarevassmrms sass s anssssbns s insbissisis a3
Minpopdpnon kand AiToupyss Topia... . &5
M romosois GRETKES e T shhoyn u-E[-:l qupmﬂmnmm:{iw préutwv ...... a7
Auoifeg Oprwriy Eleyutun. . P
A sl o Bubiuw uuwp-ml:fp; rrep.bﬁﬂnu ......................................... &3
Emimason awe myv epappoyt Tou ALK 9. R MR L B oy |
FEyowiTa PETOYEVEDTERD TUNV CIKOVOMINGN KOTODTEOTEEV, . cvuven i iirsiinnieonimenns T4

MNippopopicg pdoa Tou dpipow 10 N,3401/2005 woy
AquomerBneaoy amd Y Erapio word T XPRon 2018 e e T

HAuaBiTuaxos TOToS wydapTnons Twy ETfoisy Oikovopikdy
Karaoraoswy Tng Evmpio man Touw OpIRow ... eii e e r i amre erarars TR



AHAQEEIEZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(cippuwva e To apipo 4 Tap.2 N, 3556/2007)

Anhurvoupe pe Ty mapotoa &1 el dawy ywwpiloupe o ETtg omovouEREs KOTOOTATES TN
erapiog ALPHA AZTIKA AKIMHTA AE, wia 1y mepicSo omd 1 lovouapiov 2048 éwg
3 AseepPplow 2018 wovsprioBneoy  olppoid  pE T eT0ovTa Aéyiomikd  TTpaTUTIa,
amEKOVIlOUY EOTd Tpdme ahndn Ta OToiET TOU EVERYNTIKGD KOl T UITOMPELRTEWN, TRV
koBopf BEon mon o omoTEAETMPOTR ¥phcEws Tne ETmiplos kol Kal Twy ETGIpIWY TTau
TEQAOUBOVoVTaN OTTV EVOTTOINTT ExhIBovopbwey we oUvoha oUpHpons pE Ta omldueva ora
dpSpo 4 tou M3SSE2007,

ARAMUVOURE ETiang omi n ETRmT Ex8ean Tou AiEnmiEold ZupBouliou amekovifel katd Tpdmma
aAngn Trv EELMEN |, TG EMIGOOENS Kal T Bian 5 ETORInG KoBuE Kol Tu ETYEIpAoewy Tou

TEQAORBAVOVTEN TNy ENOTTICINDN ExAapBovopiway wg olvora oupmephapfavouévng e
TECIY OGRS T SUPIOTE puay EVGIWav KO afc faiomjuy Tou avTIHETWITEou,

favan, 28 MapTiou 2019

O NPOEAPOE TOY O ANTIMPOEARDE TOY 0 AIEYEYHON
ADIEHTIEDY Sy MEDYADY AIDIEHTIKOY EYMBOYAICY DYMBOYAOE

BEMITTORAHE LKOFHONTIEADL  KONITANTINOL S AAMMPINOMNCOYADE FEARFIOE E. NOBIENIAHE



ETHIIA EK®EIH TOY AIOIKHTIKOY EYMBOYAIOY
Tng ALPHA ATTIKA AKINHTA ALE.
i Ty EToipiknw ko Evomoinpévory Oikovopikoy
Koroordaoewy yio v xphion amd 1.1.2018 fwe 31.12.2018

Fipio: MEraym,

Foppuwva pe ng Swrdbesc mou M.3S56/2007, wm Tig owenkis amogdork e Emmporic
Kegahmayopde, cog mapaBiroupe Ty mapodoo Evion ExBean rou Awnngsd Zuufoukioy
m; Eraipicog «ALPHA AEZTIKA AKINHTA AE.» yia mig eTaipmts o evammoinuivec oikovogixég
KOTOOTAIER IO T Kpron 2018,

H mapodoa ExBion mephopfivia mhnpopopies yma v oEovVoUIES KOTECTOON Kl TO
ameteriopara e Erapios mm mov BuyaTpiEay ETOIRIGK, TEQIYPOPR T  omuay TRy
yeyowétwy Tou maayparoraiBnray kard  Sadpxaic Tng khewpdvng spdoews, ey papd
g TpoRitmapivng eSEAIREWG Twv Spootnponirwy g Etaiplog km rou Opilou, mapdtean
TLdY  TRPOVTIKLY  ouvalioyon oo TpaypatomoriBneoy petall e Eraiplos ol Ty
Buyarpikdny tou Ouikou Trg, eoBig xa pevafd Tne Evapios ko Ty Ermpiciy rou Opikou mg
ALPHA BANK omv omoin avijkel kol TANpo@OplEg OXETIRG LE TG METONEC KON TO UETOKIKD
EEQEhaID,

DIKONOMIKH KATAZTALH TOY OMIADY

Kord v xhaiguevn xoion o olvohlo coddwy TTopowmiooe aldnon yio oy Ouko kai Ty
Ermpia o obykpedn HE TNV ovTEITon ¥pon 2007 f omsio opeleTal kwepiwg orny alidnon
Ty ECO0DWY amd WapOoEr unTpETHUY, Ta 0000 amd EXpioBWE arivijTwy yia Tov Do
maprugiaooy pefwgn Adyw TS aMWAEKS TS EU@SITaS ToU arwnrou g Buyarpids
etmplag CHARDASH TRADING EQQD perd v amdpaon rou Egértiow Eéqmg Boukyopiag.
Ma vov Durke wpotruyry e Tov popo ooodipatas képdn meood Eupi 4.1 ckom. ko yia
e Evonpi kipdn moood 3.5 exar.

H oupperoxs Twy BuyatpiEwy ermpiy oo odvoko eodluy NG KAEDPEWNS ¥pfoews avihEe
oo 16,24%. Trv 31122018 1o yoprogubdwo Twy EMEVBUTIKGY axwimy Tou Oplhou
mepeeddufave 24 axivria, £x Twv omoiwy 23 Bpioxovron oy EAAGEa kKo 1 oy Boukyopia.
H hoyiomiks agia Tov guvehou Ty akvriTwy Tou Ouihou avipyerm ot Evpd 37.7 exar. km n
edhoyn afia mpoolopioBnxe o Eupw 44,8 zrar,

Elvodo Lol

To obvwoho egdbuw Tou Opikou yia 1 ¥pron 2018 avihBe oc Eupld 14,57 exar, and Eupo
13,78 exar. 1o érog 2017, Ta éoola mapohs unmpeoiiy (EKTIPA0EK Ko Slageipron oxmwme)
aviBov oE Evpiy 11,79 exor. omd Eupl 10,08 exkar. ®atd ™y wponyoupevr xpnomn
wapousaiovras oUEnon kard 17,00%. T focla amd ckpdobiwan aovijiay  awihlav o Eupi
2,73 exar. amé Eupds 3,70 kard wnv wponyoduevn yprion Topoumaioviac peiwan xatd
26,23% n omola o@ehETo OTHY OMLOALIE TRE KURST TaE TOU akniTal e Buyarpesiic ermpiac
CHARDASH TRADING EOOD.

Kpnuarocikovopikd fooba
To xprparcdonkd fooda Touw Opikou yio m xpdon 20018 avidBay o Eupod 0,43 exar. £vovm
Evpo 0,44 601, T6 MROAYOUHEYAS KONOEWS |

EOvoho EEGTuY

Toe obvohe e£65wy Touw Oupikow gupmepihopfovopivay ko Twy aWooBEgewy, YT M xpian
2018 avirBov oe Eupdr 10,75 ewar. évawn Eupdy 1246 exar, gard ry mporyoduevry xphon
TapowmEloVTa; Pelwon ward 13,60%. H onuavned pEiwon Ty eEGG0ny agERETal aTov |
umohoyiopd omorBioswy Adyio TG amishesag Tou  okndfrou  Teg Buvarpikis  eTcupiog
CHARDAZH TRADING EQDD woBde ko arryy peilan Ton ko yiviwy kol S0ikn ey
EfSBwy,

To odwohe Twy £E65wy Tng Evmpiog vio wy ¥paon 2018 avihBe o Eupds 8,65 ekarn £vawn
Evpas 9,11 gxar, gomd my WRoMyodyeyn ¥ prion mopoudfovios Beiion satd 5,073



MNp6RAEWn amopEisong CuPpTToXne oL BuyaTpikic eTaipies
To mood vy Evpw 0.37 exar. omy Etapi aipopd omy amopeiuan me EMEVOUDNG Ty
Buyarpkn eTaspbn CHARDASH TRADING E.CLOD.

MpoBAEWers WICTWTIKOD Kiv30voy

O WRORAEYPEIS TIOTWIKGD ®ivDivau Qgopoly TRV ETTTIWGN omd Ty epapeoyr Tou A CLXM.
9wy TEog Ty MRSEAEy) O anoptiaan ame TeAGTE KaBWc Kol TOU TIOTWTIKRG KnSivou
Tiety WRGHETMITRWY KatolEgcwy, Mo TR xpron 2018 N owokikr) £mimiansn yia sov Ok mo
v Ercupba drav Snpioydwos kard moeod 0,07 exar.

Kipdn | ({npieg ) perd ro @opo swrobparog

To raBapd omorédeopa tov Opikou, perd To pdpo eigolifporas yia T xadon 2018 e
KERDOPOp0 K Siopopprbnge o moad Evpl 3.09 kar. évavn Cnueny moood Eugw 3,00
ERON. TS TRONYEORENS ¥ PATEL.

MNa v Erapia 1o sofapd amoréALopa WETG amd Gopous YIa Tn ;.:pﬁnq 2018 givin keplcpdpo
ko Seppoppulnke oro nood Evplr 2,54 gear. dvavm {nuivey moood Evpds 5,60 exar. mg
TEONYDUUEVTIS KPROet s, Aoyl HEILITN TNG oflog ouppeTsdts TG Efaipias arn Buyarpikn oty
Bousyoplo CHARDASH TRADING E.0.Q.D.

Toapeio ko Gobéoipa

Ta xpnuaned So@éopa tou Ouihou yia Th xpfon 2018 avihBay ot Teod Eupw 74,61 exar.
fvovn woool Euvpw T3E1 g xpdoews 0T Ady g aurdpreias oy SoSegipwy Tow
Opikov o Saveiokés umagpsusdeg eivas prnievikds,

BAZIKOI APIGMOAEIKTEE
01 Bogwed opiByodeiknig omkovopklg SinpBpanmewnss yio Tov Duiho Exouv we eEAc

Lytihia 0 e L R e

Al i s e 1314154257007 | TER0AER
CIFTE R Elrnala Yoy pfuna iy

128308, Bdrd Ser. 5aa 10T

Agigi|g Bafgel ypAjomda: | 150 Kigpdk | Tima 131 415 42502, 600,157 345,48%

TYTEWG  TWV  DERTTOTTOR]- +35.319, 137+ 20509
OB AT T KE gl
128908 2402 121 TAT 345,50%
+34.893. 790 15.680) =
fckmc omnkovionieg Kushopapoiy 138711 32+4 78 B3 TA0E, 1%
YENR, DEUOTANNIAL Evepyntigh / 21 ATROTA T4 608 4600
BpawumpdBeoE /5558 TR
FaroppewoTg
2, B 254+ 21566 218 1.968,62%

T 0046, B2 Bpe. BRG 2T 1

S SV Tavahe Yrogpdaoeeny | TO100. 81701 30 817,342 5.13%
Ligipmons Fiwvaho Nafdnqueod

BSETB9AN 34.895, 117 & B,




ZHMANTIKA FEMONOTA

METAMENEITERPA FEFONOTA

Ay umdpyouy Aoamd petayeviarepa yevovara mg 31% AscepBpiou 2018 Tou opopolv Tov
Ouihe ko v Enaipia wia vy omala emiBdAkeral capopd amd ta fseBvr Mpdtuma
Xpnparoowavopkig MAnpopdonong (A.N.XIL).

NPOONTIKEE

Adwila NS OUVENICOUEVNS CIKOVOUIKRS Kpione Boomd YOpaokmpidnEd e ayopdd gval n
WEpOMOPEVY A EMAEKTRG Xpnparodomon amd ng Tpamelc, n Tepopopivn Imon
OERT Ty Tror OxECETGl Gueaa pe 1o Wikl Toooord awepyiac, ) popokonikr  emfdpuvon
Mg akivmrRg TEmouDiog ko TRV ERRERgn peuotarnrag. On ouvexely aAbaovic ewl Tow
popofoyvinol Aoy (EMPIA, mpdoRern gopotdyErn Aviewdpay ETaspoy EmevBlioeway o8
Axivqrn TMepoudoiag -  AEEAIN, gopohiéynong  1BoxpnoIpoTTeIoOUEN WY BRIV TWY
emigsipoewy) Emibpoly ovaorabned orny 1don avdmwruing g ayopds o,

T mwpoommkég orolepomoinong o ovdkappng T ayopds  oEndiTew Bl dpeon
CUVCEGUEVES B TNV OVOEQEYN TG OIKovouEis SpooTnmdTnTag, v KoAUTEREUDT Tuav
OuvEnKWY KRNUaToBiTong, KOSk TV waBETnon evdg anaBepol popohoyikod TAmDIoU,
H mwheovdmma v auvinwy g Etmpiog  elvn expoBepéva. To arklmre mg Buyatpikdg
eraipiog ALPHA REAL ESTATE BULGARIA EDOD ehvan kevd,

KYPIOTEFOI KINAYNOI - AIAXEIPIEH TOYE
O Dphog xm r Emmpio €K1Bevion orous wapaxdtu  ked0voug amd o ypron
KT OE CVaET R I CHay

Siaxeiprom KivSovuwy

H Ermpio &iBz sSmitepn Bopdmmra oy owaywapion, pérpnorn  won Sexyoipen sy
ovahopRoudpeEeviey knSoviey mau Ty apopolw, dTrwg el o kheBUwns auEnELY oo Ko
o hsmoupyikds siviuvog, cuvepyaldpEvn g T Movdfa Aoxspioews KveBdwey rou Oplkou
s Alpha Bank.

KivSuvos ouvBrmy ayopdc

O kwluves ouvBneay ayopis guviorarm orov kivBuve abhoyic Tieay, oroy hvBuvg
OUVOAADYUOTIREY IT0TIPHEY KO OTOV KNGUWD Tov emToskuy KDSWS Kol J1oy KhBuvo
QUYKEVTRLAING TTEAQTEIQG kOS000Y KOpWOg WEALTNG TNg eTanpiag ehvan 1) ALFHA BANK AE. H
Erdeon Tou Ouilou OfF GHIKURGVIEIC EMTOKily TmEpoplital oo ehdxioro sofhig o
ETEVAUTE; Twy TpotEauiaruy saTabboiwy avaveEveyTal oTo ETITaR maw iayie. O Tmiog
S ERTIBETD O xivBUYe CuvalioypomEsyy COTIpHGY amd T ETEVEDOE OTIS XUpES TNS
Monoavarabikig Evpiumrg, O Thabog pe vy molmen mou apohouBsital wg pElog Touw Opikou
TG Alpha Bank Bev el iSioitepa exTeBO oS atous avwtEpos sredivas

AnroupyiKas givluvog

0 kemoupyikds kivduvor ousionarol Kupiwg oTn AovBooptve exkTipnon abioy osnajrwy. H
Exbean g Eraipiag ko tou Opilou TEQIopIZETa oo EMIROTO PE TRV TOAMIKS EVGARDYTG TwWV
ERTI TR, T SEVEpyvEn, Servparahnmriedg, sknpfoswy amd Aveldprnrowg ExnpnTES sai T
BehTioodr), BE OXETIKES avABEWPHTE:, TOU ouaTAHOTIE SIoEIpiTEwss TouTTOS.

ZYHAMAMATEEL ME IYNAEAEMENA MEPH

0 Omdog ko n Evaipla ovikouy orov Opido g ALPHA BANK kar wmopdgouy UTMpedies oTo
mialoie g ouviBous Spoomnpidmrag wpog v ALPHA BANEK km ne hoimés eropiss Tau
Ouibow g O dpor owwipyooikss e g crapits aurds Sev Siepdpowy amd  Toug
egoppolopevoug Gpoug Tpog pr ouvielepdueg emyophoong. O omandomg o o
uTroypEwoEr; ang 31 122018 ovakbavio b eEfc



ATTaITROE!

Kukhoqopody evEpynTIES

Amairioag amd TeEMTEG 3.524,685 3.001.856
Aoimeg oo oEg 117.541 2680
Topeio km Sodiqpa 74.044 611 72 2EE B34
Zivoho 17.686.847 Sudledadid
Ywoypelocic

Bpayumpdleapcg umoypelioeig

MpopnBeuris 481,142 423617
AaimTilg UTTeNpELIaRsg Q5 528 i
Tivoho 16666 423,617

O ouvohhoyis pe 1o owBedepiva pEpn kard o SdoTtnea g wpioews 2008 ovahlbovTon W
Eafg:

LMIALE ELAICIA
‘Egoila
EcoGa amd Tapog wiTnpECcHuY 11.330.874 5.0:35.138
‘Ecoba amd exploBuan agimvfmay 2477021 2477021
Zpnuarosikovopikd Ecoba 431,653 424,258
Ivvoho 14.239.528 11.836.417
‘Efabn
Apoifiéc e £Eola mpoowmikgd 1.025.771 aev.anv
Aarmd yevikd ko Somnmikd Eoda 284 E75 30,630
Zivoho 1.310.446 1028547
Apopés pehuwy AroikqTicod
ZupPouhiou 367,000 367,000

MEPIZMATIKH NOAITIKH

e Ty gpfon 2018 wparteiverd v pry SaveunBel pipoua.

ANAAYTIKEE NAHPO®OPIEE KATA TO APOPO 4 map. 7 N.3556/2007
(Emeinynpanik Exdeon rov Aioikn kol EupBoukion }

1, Amkpdpwon PEToYIKed REpalaiou
To peroxind wepohaio e ETmipias ovEpxeta O Eupd SBI00.000 Ssmpolpevo ot
14.000.000 perogés ovopaarikig afiag 415 Dheg o perogds eival ponypives mpog
Seamrpay RETERan ro XonuomaTipe Ay,
H ALPHA TPANEZA AE guppstdxg are perswikd kegdbon me Enapioe cppfaws sard
woooaTd B T piow g etaplog ALPHA GROLUP INVESTMENTS LIMITED, ki kord
mogoanh 3400 piow e emgias ALPHA  AIAXEIPIZENE AKINHTOM KAl
ENENAYZIEON AE onic amaitg i ALPHA BANK cupperéxe xard moooatd 1005 Kavéva
QARG PUSIKD 1) VoS TROoWTe SEv KamEyEl TOO00TS pEyOhITERD ToU 5% TOU pEroRIKo0
KEpakaiaw.
Oh perovie g Eraiplag chval kowds ovopoomsis pe Sisaiupa yrppou.

2. Nipropopoi o prraBifacn pEToyuy g eraipiag,
H perafifoon twy péragy g ETapios yivers omwg opifn o vopog ko Sov ugia ravim
mEQIopTHol ot perafifacn omd 1o kataorankd mg,



3. Inpavrikég dpeceg f) dppeces ouppetoyés kard Ty Evvona mwy Sarafowy Tou M4,
11942,
H Evowplo oupperéyel word meooard 100% orig Evaipies ALPHA REAL ESTATE
BULGARIA E.0.0.0., CHARDASH TRADING E.Q.0.D_ue £8pa T Edgio, ALPHA REAL
ESTATE SERVICES S.R.L. ui éipan ro Bouwouplom wm ALPHA REAL ESTATE
SERVICES L.L.C, e ébpa Tn Acukiedia. ETiong oulpery katd moooard 18,421% amy
Empla PROPINDEX A.E., pe £600 trv Edhdada,

4, Kdaroyol ka8 pifovg peroymy mou mapdyouy eilika Sikaiw para ehiyyou,
Aev  wplotovral peraxts e Enmpiog mou mopeyouy oteus Ramdious toud elixa
SRR EAEY NG,

S. Neprepropoil oro Sikoioo pa Wijpow.
Aev wpophémovtal ammd 1o karaoTanks mg Etaplog memopopol oro Sikahupo yipou.

B. Zwppuvies perall Ty PETGuY TNG ETaipiog.
AEY Bl o oy Evonplo ny imrapEn cupspasviooy petall Ty JETSNNY TRE, o 0TS
OUVETIOVOVIO TIERIDDIOUOUE  OTn  Uetafifoon mwy PETOxwv ™ Ot GTknon
SR OMUER GO TToU amopplauy ams Tig peroyis .

7. Kavéveg Mopioyod kol ovTiKaT@oTagn pebay Tou Swknmeod  ZvpBoudiow ko
TROTTOT g ToOU KETOoToTIKow,
Oy kovoves TIoU TRORATO To koTegTOTEG TG Etaplo; yio 1o Siopiapd ko T
ONTIEQMAOTOON Twy pBEbEy Tou Somnrmod EupBoukiou g &m TNV TRomommoinary new
DIGTEEEWY  TOU KOTGOTONEID OEv  SiogopoTiolvial amd Ta TRoflemipEve  oTov
K.N, 21901820

B. Appodidrhrd rou Aioinrikon Zupouliou n opiopiviey PEhay Tou yvia Exboorn viwy
PETONUIV [} TR oyopd ity pEToyuIv,
I0ppurva pe To dpfipo 5 Tou worogranked e Evaiping pe owdpoon g FEvikg
LUNEREUCEMS, M OTTOHT UTIGRERT OTIC SIaTuTTeanc dnuamarnras Tou dplpou TR mou KA.
218011920 dmwe sryle, Popel va ekxwpeita ato Aoknukd ZupBook 1o Smalwpn, Pe
amépoan Tou o Ba AopBdveral pE mhooyngla Twy SO0 Tpitwy (203) ToukdyaToy Tou
oUVGADU Tl PEADY TOU, W3 QUEAVEN TO PETOWIKG KEGAMDO pepid rj ohiwd pe T ExBoon
VEWW HETONWW, HEYp TO OO0 TOU KEpOADiou wou sivon kaToBeBAnuEvo katd Ty
NUEpDUNVIa ow opryfiBryke oo AomnTieg IupBolhio n ey kivw efoudgia,
Loppwya pe g Diordfsc Tou dpSpou 13 mopaypdpou 13 tou KM 219001920 e
amépacn mg Mevikrdg Zvvebedoews prropel va Beomolel wedypappa SuBlagews peroguwy
aTo el Tou Alcknn=ed ZopRoukioy sm 1o wooouwTikd,

Toppuva pe ng Samfes tou apBpou 16 rou KN, 21901320 n Ermpia prope va

AMmoKTAOE, U amspoon 1 Feviens Zuvebedosws Ty perdyv me, e perovEs piow
ToU Xpnpanamypiou ABrvuy Liyp TocoaTol 10% 70U SUVOASU T PETOXWY TC.

9. Inpavrikl ovpgwvia mow Exe ouvdagel n Evwpia ko n omoia tileran o 1oy,

TpoToToETal i Afye o& mepimuon abhayns orov Eheyyo g Eraipiag xardmiv
dnpdoiag wPeTaGEW S Kl Ta amoTEAEoPATA TG CUPPwViIng auThs.
H owpguwvia mou £e oweap2ei pe v ALPHA BANK yia T Suoyeipian me akbnrng
mepiouoizg TG KoBWe Ko vig Ty TTEpon] Aoy uTnpeonly Efvo coploTou ¥ povikrg
deaprkeras, Mol wa morayyeABED yra oroeovBmore AdyYo 2y YPGPWS Ko TA OTOTEALTUTE
aurrs Bo EmEgovTal T To efdunvo.

10. Kéde ouppuvia wou n Evmpio dxo  ouvdys pe 1a pidn rou Alsknnkod g
IZupBoudiou f pe 1o wpoowmkd g, n owola wpofhime awolnplwon o
TepiMTwon WoepaTAOEWS 1 amohloews ¥wpic Bdopo Adyvo 1 TEppUTIoPd TN
Bnteiog i Tng awaoXohkfoiws Tous eEfmming T Snpdaiac TROTATEEC,

Aev umdpxouy oupguwvies Tng ETmipiog e T REAR Tou Adownmkod ZupBoubiou Tng ) HE TO
TReTImES Tng, o omoles wva mwpolémowy v karcfor omolnpMioews efikd o



TERImTWEn Taparicews i amoAloews siopic Baouo Adyo i TEppaniouol TR Bnmsas
S amasEoehfoews Toug ebamiag Gy oo TTRoT I,

AHADZIH ETAIPIKHE AIAKYBEPNHEEQE
{(Kard rov N.3873/2010)

H Ervaigio epappddin mav Kwbmo Ermpeds MorvBeperioows copwpuva ge T Sardfes wou
NABTH20M0 o ofoiog  Pploketm  avaprapives omy  woTooehiBa g Etmpiag
{wwes. astikakinita.arn .

01 wpaknkeg erapiens SavuPepwioews nig owoleg epappcles n Evarpicn £l aupigoves L Tig
Geardfel; T ouvopMAPEWIY WMoV km  ovogépovias  oarov Kifiea  Eropikdg
Momufepyonees ALPHA AZTIKA AKINHTA AE.

H Erqipln £xi Siaywpioa 1o kadrikovia tou Mpotdpow amd autd tou Aueudivovia Zupfoliou
EOl EQUpUGIEl Eva ohoxhnpuiudva SEOTRpa ESwTEMKOD EMEY oL,

To mooedtd Ty M Extehcomsoy Moy 1ou Sioknmeod Evufouiiou Eemepvd To ot
ehagTow emifan@iy moooord 1ou 143 i tou ouvohmoD oprBucd Toww Mekdw Tou AlaiknTEo
Euppoudion. Eoppuva pe mg Sarafeg tou N301&2002 awd Ta W ExTEAEOTRG pdAn
rouidyroroy §0o 8o wpdmer va eivan aveEdpryTa. To Awiknned Evpfodhn g ALPHA AZTIKA
AKIMHTA AE. éyer Blo Aveldpmra Mn Exrebeorned pihn H 8nrgic mov pebiw Tow
Msoienmicoly ZupBoukiou glval Tpig v i apifdgieyn £k Tou KON, 2190/1920 tiva eEaemg.
To Kataoromsd g Evmpiog Sife ry Suvardrnm oro Asiknned vy Bodko vo ouvedoidle Sio
TNAEGIOTKE PEWIE,

AXTnpeoia Eowripwold Ediyxou
H Ymnpesio Eowrepol Ediyyov erdyyxn ng dpoompidinres mg Erapiag xa Tou Opidou
TNG HE OEOWE TRV QTOTEALOUOTIER ACIToupyia g Ko T Siecpdhan mg afiomariag Ty
CTOMERA TOU CUVTEADGY 0T JHEPOMPUIER] Ty ¥PREOTODEOVOIELIY KOTOITOOEWW TG
Ermpiag ron 1ou Opikou, Bomkic AEIToupyics ERVTI M OUPUODPWOT HE 10 10300V KOWOVIDTIED
MAGIGD, Toug CowTtpinods kovowopolg, Toug kovoveg Bzoviohoyiog Ko EWOTITER WG
TROAYWERS wal amapuyns AavBoopEway sVEpYERUY ToU Ba pmopodoav va BEgow of
kivliuvg 1 pdun ke Ta guppipovta g Etapios ko rou Oplkou goBuse ma T
Eviige paHvay JEALIY,
H afioh&yman T EMOPKEIGE KOl OMOTEALOROTIRGTATaS TS Yrnpegiac Ecwtepikod Exéyyou
TG ETmpiog TRaypoTomaIEiTal o Tpdunvn Bdon amd my Emrponr EMyyou Tou MoEnmikod
ZupBoudiou,
O Eowrepikdg Ereyemic mc Eraipiac Sevepyel edyyous ko ong Suyarpeic £1apheg Tou
efwreprol of ouvepyasia pe Ty YmodelBuvan Opyovaosws el Epyoowov MA,
Eupmg ki akheg povaded g Eraipiog.

B fnoyei prorn By S
H Evaiplo Sibern ileoiepny Bopdipsa omy avaywipion, pérgnon ko Soxeipion mww
avchapfovdpeviey KIWGOwaw TRg Evaipias kar Tou Opikow Thg, Tou T agogolv,
awvepyaldpevn gt Movabo Arayeipbotess KivBOway Tov Qpihou thg Alpha Bank.

H amoreheopanen Goyeipion oy wdens @OoEwWS knblvigy BOTIAlETE Gty akpiBR s
amoTelEouame’ pérpnar Tows pEow EEEBmeupevury priolohoviy KOl UTokovioTiy
HOVTEALWY, EOSwe mm o BEomon Sagdpuwy ToOATIKIDY KO 0Py oW T ool
ehbyeral n txBecn Tng Etmpiog orous Sogopous kvbivous,

0} MoTwrikes kKiviuveg

O mMoTWTIKSg kivOUVES agopd TEPITTILGER aBETMaNG UTOYRELITNS OVTITURBIAAUEVY va
ERTEARpOCUY TG ouvohAIETIKES TOUG UTTOXPEWDES L0l KOTO KO0 Adyo OXETITETON PE TIg
ammTTE) amd WEAGTEG, OMO EVOlO ToU WpofpxovTal amd oupBdhaia haroupyiens
HigBuweng axiwrng TEpougiag Kol To ofidypaga amonpdpeva oty edhoyn afia piow Twv
Aoimuow amotehbopdnuy TTou karaywpolvro o weieg oy koBapr Séon,

L)



Mekldveg won Aoiwie aWaEmiong

Qi guvobkovic Tne Ermploc eol rov eraipiisv tou Opikow  pe weldTec-pnoBwtés
OVITTTOSToVTE  KOTEmIV  ofiohdynons T QEpEyyudTnrac kol g abwomiorios  Towg
TROREIPEVDY  vO Py wmaparnpolvtal WpofAduoTa  kaSUOTERACEWY  TTANPWHLY Ko
EMFgaberiy, O ammomieeg amd wehdres agopody Eupi v Apha Bank AE ko eraipieg
oy Quibou T Alpha Bank AE won ouvemis mepiopilerar oo £Aoomo 0 mMOTWTIKGS
Eiviuvog,

Emevldoeg
O Duhog mepiopidelr My Ekron tou o momunkolg wvBlvoug emevllovias oe
wpoliapiarts karabioeg oalepod cmmokiou.

B} Merapokic aric afies Ty axwirwy (kivBuvog npav axvimuvh
O Dyehog ecriBeral of kivliove amd 1y peraBolf g afag Twy emevBumeiw axivirag
ool pmopei va Tpoipwerm: o) awd mg eEEAEEc Mg kTnpoTaovopds arny omoia
dpoompearrostitan o Oukog, B) amo 1o XOpoXTRPOTKG Ty OXVITwy IBIKTNOKIS Tou xal )
TS YEVOVETA THOU OP0pa0y ToWS NPT TOMEVIUS IgBwTEs 1ou Olkou,

O Dwhog choyroromoiei Tnv éxBeor] Tou arov kiviuve aurd, koBig n mAtiopnpia Twe
ETMEVOUTIKLOY TKIVITWV OPopd OF pakpompdlcopes Aomoupyikls pioBuicek e pioBurés
UgInAGE TTIOTOATTIENS IKAVETITOS 0 apyikl SEpKEa Tou kupaivetal petafl tprow ko E5
ETLLY, ETHENG, Y0 TV QUNTRITITIKY A WG Ty uioBloewy, ol ETROIEG avaTpooapayes
Ty afpdniey guvidovtan give pe Tov Acixrn Tipiy Karavahwtq (8. T.K) mg xuspag mau
dpagmmpearrestitar n ke ermpein Tou Opikou Kol o WEPIMTTWON apvTiKod TANBWEKIPaH
Gev umdpye apynned emiTroon ora peolBopara, Tékos o Dpibhog Sevepvel wepodikég
erratipf et Ty aenrry oy Dpikou amd oveEdprnTe cxnpnTr.

I.Eduepwva uc 7o dpBpo 10 map. 128, (y)8LoT)(n) wm {8} g O&nyiac 2004/26/E. K.

Taparidey Tal of TopoKaTw mhnpogopics pe nuepopnvia avagopds v 31.12.2016:
YIER fwv mpodpeway oTaeiuy Sev mpox(mTouy onuavTikés dUETES [ EMPE0ES ouppEToYES
Kkard my évwona rou dpBpou 85 mg O8nyiag 2001/34E.K,

Glhey wploTavTal KAETOXO LETOYWN O DTTOEES, Eui.n.lupa KOTROTATERG SIOMALEIL, TapEouy
ExCilr SiRaaTa EAEYXOU.

TTJAEY UFIOTaVION EOTEITATIEG] WEQIOQITMal @10 Sikdiwps Whigou ko ang wpoeBoauics
oo Fews Sirmiwpdny yipou Ty Twiy K Tou vdpou poflemopivou,

NiEE mepiTTWon SonaTou, TTOpETAOE f EXTTWOEG pihoug, To uTTdkomta péhn Tou
Sepienmikoy ZupBoubiou Sdvoavtor Vo guveicouy ) SOyEmOn Em EXTRODWTTION TRC
Erqipiog, Siywe Ty ovikardoreon rov eAEmovTwy peldw, umd Ty podmoBeon 4n o
apBuds TV EVOTIORENVAYTWY peMav umepBaive 1o fuov mov pElEw Tou AioEnmxod
Evyfowiiou, dmwg eigov mo TV ETEAELON TwY OVOTEPW YEYOVOTWY KO TIAVTWG GEv
UTTOAEITIETEE Taw Ty [3) Zf mEQiTIwon mou 1a evamopsivavta pEhn 1ou AoenTeod
EUUBoUAA BRI TOUMIMOTOV TEEO [3) ka3l ExAEyOOY ONTIKATOOTATEC Ty EAMEITIONTILY
HEALDY, 1 EXAOYT QUTH Ig0o peypl Ty Tpodeyr) Meven EuvEAEUTT) TOU B ETIKUPLEHIE TIV
echoyr) Toug | Ba exAEfE adho pEAn, Gixwe n pn fyepion amo T Fevied Zuveheuon g
EEADy NS ToWwS wa TEocahdes Ty EYEUSOTTa Ty TTEOEEwy TWY TTPOHGD LY QuTdy JEALIY
mRand o pesohafhome povecd Sidomnua.

H avamahdyrmn amousta pihoug £ 68 auveyiic prives ammd e auvelipiaeis wroduvapsi pe
TPl TR, ToU ahorAnMHaveTsl e Siamior el amdpaon Tou Aoknmikol ZugBoukiou.

B iipguwva P To dpBpo 5 Tou koragranieod TR Erompice pE oomdpoon mc Mevsnc
EUVEAEGTERN, M) ool UMAKETaE ang SigTumooc: Snpodidrntas Tou apdpou TR rou KA.
21501920 drrwg ioyes, pmopel wa ekxupeital ate Aknmxd Zupfoddo to Skowun, g
arrdgaon Tou mou B AouBdvers pe TASG e Tay 00 Tpitwy (203 roukdyiaTov Tou
UMD TV [BEAGY TOU, Wil QuEdVEL 10 JETOYIKS KE9akait pEsEG ) aMkd pe v éxdoon



VW JETDRWY, PENDI TO TOOO TOU KEQOMIOU TOU chval KatafefAnuivo KoTd v
MLEE TG TTOU Yopnynense ote Moikntnd ZupBoihio i ev Adyiw efoudia.

Elpeplava pe g Sordfes rov dpBpou 13 mopaypdpou 13 1ou KN, 21801820 ME amdqpan
g Meviehs EuveleDoewss pmopel va Bomodel mpdypapya SaBdooss LETonay ora pekn
Tou SsoiEnmikad ZupPouliou w0 TO THOaLImiKS,

EdEpuva gE T Sorgle tou dpBpou 16 tou KON 218001920 n Eraipla pmopei va
QORI PE GTTagEaor) g Mevkng EuveAedorws May ety TG, BRes petogéc pEow Tou
Kpnpanarnpiow ASnvisy péxp mocaatod 10% 1oy SuVSAou Ty HETGNLNY TS,

A Tevikr Evvikguon
H Tevwery Evvébevon taw peroywy g Etvaipiog omotekel 1o owvararo Spyosd g ko
SikorodTa va amopasiZe yia kdBe umdBean wou apopd Ty ETaipén. O vpipes aTtropdor
T BeopEdoUY KO TOUG BETdy0US Tou amoumdlouy | Sopavoly.

H Fevikr) ZuvEheuan elvon pdvn opuodio v omogooile yio ma e Bépara:

1. Tpomromeinan Tou Karootankod.

2.A0EnOT ToU ETCNpEKOU KEQOAalou, EKTOC EXEly TOU Omo@osifovie oo To AlKNTIKG
Evpdolio kord 1o dpSpo 13 tou KON ZHE0V18230, pelwon Tou ETeHpMKOU KEOASIoN kol
énfoan wpovopolywy  peToy, pE ) gupl Smalwpa yipou wol pe KaBoplopd Twy
mpovoulwy Toug.

3. ExBoon opohovioeiny Sovlwy perarpeypeay o peraxls | emgpubacoopdvou oy dpdpou
A mapd ef, B orou KM 21901920} § pe Saicips oupcTay s ona kEphn,

4. Eyrpeon 1oy Chsonsopariny Katoamdaewy, mephapBaveybvor tou laahoyipad,

5. JudBeom Twy £rfoney KEpSE.

6. ATakATY Tou SiiknTiRot ZupBoukiou w01 Ty EAEVETWY amd waBe euBivn amodn Uik
i Ty ETAon Giaxeipran ko Bolknon g Eraplag.

T Exchoyr pehday Tow Aoiknrxol Zupfouhiou extdg T TEQITTILOEWS NG OVTIKOTAOTAOEWS
HEAGRY KON 1o EpHpa 21 TOU KOTaoTaTHo0.

B Exhayn eheyvatun Ko bvepian s auopic tous.

8. Merafodn g eBraxdTnog T ETmping.

10 Evywvewon, Sdomaon, perarpors, avafhoorn, mopdraon e didpseac f Sdhuong g
Erarpiog -

11 Apopag et ExkOBpIOTLN,

Emmmidov mAnDopopMoKd oronEin yio tov Tpdmo hemoupyias g Fevikde TuvehBOTeuss WY
HETEN W EQEDC KOl TTEDIYROE Ty ML a Ty Ty PETOXLN kol ToU TRAToU SoRnons Tous,
-u-.-mpéﬁpn-nm om0 kg eTopikns SioruBepvTioEws  TToU Eival OvVOPTHEVOS O I0TOOEABa
me Enaipiag.

Atv umdyovia omy amokhsioTiin apuobiomra me Meveols Zuvekedoews Ta Séuara mwou
SiohapPavovTa aTo apBpo 34 map.2 Tou KN.2190(1920 kai amrew akhod o vopoc opiel.

E. Sicignrikd Dupfodio

1. To Aloknmxd Zupfoiho Exe T Awixrgan [Saxeipan <o SedBeon) g Tmpmie TEpOUDing
Kl Trv EXTTROoEITTan Tng Eraplog. Amogaoils v aha yevied o fmjpam wow apopoldy
v Evalpio ploo oto mASOID Tou ETdimkol SroTTod, e CEmipesn Ekeva Tou SOppwva ps
e vope f omd ro gaorootand, oviEowy ory anorkoionn apuoBidtnma mg Fevikdg
Euvehe0oeiig,

2. To fomnnkd  DupBotig Sovoma vo amodpoaile v kG0N ouoshoviokun SavERay, Kaivw

ry pe ovrahhofisec opochoyiec, ovelmpritws moool ko avedapritws SaveRay, Kolvuw f pe

Eg opohovies, ovelapTrTwg Mool Kol ovEERRTITWES Tou av Eval EEaopakiopdva

L EUTpOYUATES [ EvOyikic adpdlig kabuwg emiong pETarpeyiuwy OF PETONES, UTO TOUg
Gpouc tou dpBpou 3° map.] e B’ rou KN, 219061920,

3. To deownnkd ZupPolhe PTTOPE], ooKABIOTIRG KTl pdvo eyy g, va avaBdrel Ty Goknom

Bhory T ERDUTEOY KOl appoliomiiay Tou {EXTiS aTd autés ol ammtody gulhayikr
eviEpyem) koBug km v exmpogwinon g Ervmplag, o bva f mepoodtepn mpbowma,

12



HEAN Tow fi dxl, kxalopilovras ouyxpdwag Bal Ty Exraan aurds TG avoliotws, Mdviwg o
oppofbrnies Tou Awwknuked ZvpBoudiou siva wimd Ty emwpohaln ray SpBpay 10,169 ko
23 tow KM 21901 920 w sy e,

4.0ha 10 Eyypopa, PE T omoid n Etapin avohapBavel uToxpERKIEIS OTEVINTT OF TpITOUL,
mpEwel wa vmoypdgpovral gte amd Tov Mpdedpo 6 tov Avmimpdedpo ) Tov AeeBivovra
EopPoulo f amo Eva f mepgadrepa pebn Tou Aonmod ZupBouliou, f umalhiious g
Ermpias 6wwe opifstaol efmoTepa KABE Popd amd 1o AcaknTikd ZupPathio.

5.H eroipia exTTpoowTEite ora Smaoripen ok omd tov Npoedpo 1§ Tov Avimpdebpo
tou diowntiked Evpfoudiov f tov AmuBivovto Zdpfovho. Edv amomeital mpoowmkh
Eppdion evioTioy Alkoomnpiou Tov ekmpoowmow g Ermpiog f av mpdkaimm va Solel
Gpkas aTrd autryy, n Efmpin exmpoowTEitm swirmiov Tou Mraompiou f o dprog Sivetan ammd
pthos tou Momnneod ZupBouliou [ amd vmdkinio g Etmpiog mou opiferm améd to
BaoiknTikd EupBodko.

To doicnmred Zupfadho evrds mg wpoews 2018 guvebplage EE) opis,
01 guvokméEc apoiPéc twv pekun 1ou AosnTiced EupBoukiou yio o étog 2018 avrBav oo
Trocd Tw Evpuw 367,000,

Na my Eraipio

O NMpoebpos tou AX,

SepFToRAS | KoprowTiehog
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Cisloiiie Bwireor Emogpla Opsaiins
EhCyamisy Mooy
Fouproehnauls, 3a & Mpeemed

| 155 B Mapoim
Deloitte i
‘ T w31 210 6TAL 105
Fae: 430 FLOSTTE 231-3
e S0 N IE Y

‘ExBeon Avefdprnrou Opkwrod Eleyer Aoyior
MNpog roug Metdyoug Tng ALPHA AZTIKA AKINHTA A.E.

Exouye chivEe Tig guvnupives erdipiKis Kol eveTTenpivis dikovopmés KOTAOTOOEIS TNG
ALPHA AZTIEA AKIMNHTA AE. {n Eronpéo) ken woy Buyarpikay autds (o Tukas), o omaies
OTTOTEACHIVIT DTG 10V ENOIDIKS KOl EVOTTOINUEVS ioohoyioud e 31% Aexepfpiou 2018, Tic
ETRIMEES K EVOMOINUEVES KOTOOTI00K OTOTEALSUATWY Kol auvakikol omaTEAETUaTaG,
pETAREhawy TNg eolapds BEOEWE KON TOREITKLY POWIV TAS XPAoEWS Trau EAREE TNV
NUEpopnyia ourd, woBug Ko TERE YN OnRovTIEEY Aoyt apuiy kol PEBSSuY xm
ATTEG EWEEMYNUATIKES TTANPOGORIES.

KT 1r) Wi Jog, of OUVIUHEVES ETCHPIKES KN EVOTIOINUEVES OIOVOIRKES KOTOSTATEK
TagCidSowy E0AOWE, Ord KO8 oudiiedn amogr, TNy akovoum 8¢an e ALPHA AZTIKA
ARINHTA AE, ko o Buyarpsun auTrg xord tw 379 Aekepfplou 2018,
HRTHOTCRIRSVOUIRT ToNg ETIDoan KOl TIg TORSORES ToUg poES yia T Xpdon mou hnis v
AUERopnia oy olupeava pe Ta AeBvi NMpdruma Xonpareowkevepisds Minpagdpnons
(AT, O autd Exowe moBeTyB:l amd Ty Euplaaredicn B,

Baon ywwpng

AIEVEpYTTOUE Tov EAEVS Jog olpgeava WE Ta fseBury Mpdruma EAfyxou [ANE) &mrws outd
Exouy evmwparadel oty EMAvie Mopofieoie, O euBves pag, GOmspvd JE 1 mpoTuTma
QUTE TEQRPOQOVTOI TREETE) TTNV EVOTNTA TG ExBeons pag "EvBlvis EAsyxin yia rav
EAEY YO TL ETQIPIKWY K01 EVOTTOINUEVIIY CEOVOHIELY KOTOOTETEW, EiUooTe avEESpTr T
ard Ty Etmpio em Tig evomaiolueveg Buyatpaés Trg k8" GAn 1) SIApEEK: Tou S peuod
pog oupgava WE Tov Ko Asovtohoyioc yia ETroyyehuaries Ekeyerig 1ou Eupfoulion
Aty Mpotimay Asoviodoyiog EAeysTuy, Omwg aurds gxe evowpaTtuBe oty EAhmvicd
MopoBegia kol nig amamfoerg Seoviohoyiog Tow oxerifovra pe Tov EAEYNE Ty ETOIgINGY Ko
EVOTTONPEVLY DIKOVOUIKLEY EoTaoTaIewy oty EMLGE0 son Exoupe exmhnpuaa 1ig
SECVTOAIVIEES |IOG UTTON BEUATEN OUNPaT PE TIE ammTiTes g oy touaas vouoBeoiog km
Tou Tpoovepepduevol Kobea Acoviohoviog. Mioredouyps & 1a eheyETiRg TEXERDE ToU
EXOUE OTTORTACE Eival ETagkl Kol Katahinha va mapéxauy BEon yio T ¥Wiipn Joc.,

Inpavmikarepa BEpaTo gALyRou

Ta anpavtivdrepa BEpata ehéyyou elvon £kEfvo Ta BEPaTa mou, Kard Trv emayyeluankn yog
rpion, firav efiyoudac onpogiac otov EAEYNG HOGC EWI WV ETQIQIEGNY KOl EVOTOINQEVLOY
CIKOVOMIRGYY KOTATTATEWY TG EMEY(OPEWNS XPAoEws. Ta BEuara ouTtd Ko o axendapevon
giviivvol ousiwdious avaxpifeac avmpeTwioTnray oro Whaloio Tou Chiyyou Mav Eraipiuy
KOl EVOTTOINUEVILY GIKOVOUIKUY KOTOOTE0bWY we Glvoho, vio T BIOPSpEWOn TS YWWHng
pog £ Uy Kol BEy ERpEPOUUE EENWPIOTE YVIOUR Y10 T SERIT uTd,
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Enpavniwdrepa fdpoma ekbyyou

Muwg avmpErwmomEDY Ta GREEvTIkdTipa Bipora chibypou

| Anapcivesn EncyBurms Axpyaray

O Ophog Exes amy watoyy) ou 24 eryBumsd arieig 6
£0kayn afiin mee amoiuy oatpgrem e 310 Spespfplow 2018
oM maod tuv £ 4202 eeor. (2007 4182 BC) e on
Roromed) oblo Guriy CeEpgETs OTG TE0OS v € 3532 o
1207 € 34,98 1), AaTianoe, f Evepio £ ommy komag
e 23 pmevfumed oehenao n EGROWE afia fe G
arwipgeem e 310 Aerepfplou 206 oo mead £ 4187
xad. {2017 41,30 er.h v n Aoy omsn ofka munuy Ve HEE M
oo wood ma € 35,10 oo (2047 € 34,85 =),

Iuppewa PE Mg aeohouBoCueye AoyioTede makmeic, ra
covlumind odvira pmeTgiiem guy abin ki ong pE g
ouomoprupives  omosdEsEg Ko TE OO e
amipitiatg.  Ta e ovw oehwra cireadovo g gofoea
P vu CuBCEEE OMOpEROT) RO GE TERITIUGT Tiow Exouy
uTrooEl oMoEEan TRessppifovie gy avaermp ofia
TOUS JE IDOTRGn ETEGpON Wy onoEkeapitaw,. H
avexion ofin g aauficu ther n upribiepn ofi
pERIGE w Edhoyr sflog amopeRgIETG KOTD 13 RSO TG
Trhrpory om i afieg yw gpdong s

O mpooficiouds 1 abhowmy offor ow  omrvBormoie
Okt EyRE amt mommonpioel opnmic kovoerg
N Ted osdkowBun  peldfwe: (o) -MiSolor g
ayopic=, (B} ~MEBoiog Tou eirolipoTad= Emi jy] <MEBabos
TOU EOO0MOL OvREOndgmapngs Wol amangl gy IPI’I':H]
ﬂwﬁm&wmﬁanimm
a CIRTT] B U Lt TIHTE AT ol T T

SO BOld Ped T eWE ENag, TodnaTs uoEgDEp mﬁu

pvainmoray  gupeiiovdlee [mpog ploBwan)
mpooocdnan evorslow ko' Erog, TEocfossArmEd :mlﬂum el
& awere ke amdBoong shafou,

H eEfraan amoysiedns how Emeviurkon mOvnTee M
Evesplog ko tou Oplhos omoiieos 10 epaviediepe Bhsa
oL EARYNOW Al BNG aneeiell efkag sundy w oo
oL ok EcD EVE T IR TEC ETegiae g teu Chflou, e

miapwy o spmopmbs afies ke oTg
UnTHeaTa fun EmayyEAPanELY RERTRUY KoHWG Kal oy
umokErvdITa a1l NG onpovestc kplonc mou saugi
Tioikfan o1 Thaioa row npoofomoped me oibovwng obng
R,

H Sicinan Exi Topdae mipaiEpe TAnpopepis; o
ME TG meokouBnouIEvES AOMITTINEG P KOl TOATES ok
B g iev mpoclopopd T sbboyng afog ey
Emfyluimiy meviie, ong Inpeksoes 1B oo 14 Twy
E1endimany wim Ewammor] by oo Imiy EasEoTd oo,

O ehayrarey Saplieaoks mau itvigynSneos yaa Ty ohshayTHn
i opied  wpooliopeopad  mg  owmerdomng  obfag  fwe
ETEvlummcy ORIy 10 Erupiog km tol Cuibow mookapdavouay
prefl nlbure o ardAoufio

«  Abohoyfoope io ool ke T epapucT ey
ey Sachiloos eMyyou mau ayerilowm peong
onETIR G ERTRIEE, T BETpEWD, Tou LTORE IO M Ral T
prEaBolovics mou ypejons e By,

s ALohoyTOOpE Iy OEEORIaD, TO TP0CHVIS Ko B
e L KO3 THT R TRRRI R KA TR Ty
TROTSTaN AL EXI iy TIoU XErm R oTmafirpoay amd 1
Saciryon) v 10 TIROBha eI 1rg EQASYAE afiag
CEwSUNELY amwliay Tig Evagiog rom mw Cpikow

¢ (o Geyea ooy, aboloydoops my ahgdini cm
oEpifiom Huy OTCINERSY THe TEBNRAY TGN Ty
T RO TG RE LY D TAN A TRO R0 T ey o 1
figinman yio @y odvnabn ey EKEETELNY TRoOMooeE00 T
£lkayn g Efims Ty EREuiumey ooy e Etaiphes kai
oo Olpihcw wand trye 31" Ak piplou 2018,

# [ febyped oowriren SEETAOOE, WE TOW LIRGOngsdny fuy
K BN C R e I, Ta Rl

L 10 pAROyD T TIODGBOYE B0 Mapa T puw Tou
EErppameifinrey yei tov mpnrlapopd g clhowrg
abiog Ty ey Bursciy axmfiuy 15 Etmsiac mm tou
Cuibaw pe fdon ng SuBvig amolemEy pEhaloug
atroriynang e i SnpooItunive GUYRHTIED OTaE
Mg ayopde

i avqprdsdahoyie oy KprmpeTTaiEneE ve oy
rpoeliopeosd iy elhowg abiog Ty peussiin
akiv Ty mE Evepiog wo mou Clysbou clves olgigusg
HE W mahving arralicnt ¢ mpakmely Safnag ko Ta
B R LT e Tpdrum.

LR VT G BT e by B T TR (RN T T L T
Sroptviey Tou Mooy oTeejEnEe yea 1y
wpaedpaaad g £ afiog TV ETIEd UL
akiauy g Erepion sa oy Opbbou,

ARoko|oogE T ETARSENT Kol 1Y KEALRAGAR B To
VIO I O Enects QN ACIUaEIG Mt ERDI el K
EVOTHHILE VY CIROWE ety KeTaonbatuy,
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AhAgg mAnpogopieg

H Ariknon eiven ume08uwn yia 1ig dAhes mhnpogopics, O ahkes mhnpogopies, TTow
ENTLI PO ENTO o TTRoBhemdpevn amd To M, 35582007 Evdmio Oukovouisr ExBeon,
TEpATUBOvovTal oty ExBeony Aryeipeang 1ou AsiknTiked ZupBoukiou, yea TRy ool yiveTal
CRETIRA) Qvapopd gy "ExSecn el dAAwy Mopwesdy Kar Kovoliomsy AmaTionay”, ong
ST Ty MEAW ToU AeknTikod ZupBoukiou, oty EMesnynuarisn ExBean AlomnTinod
EupPoudion ko ot Afhuwon Eraipegs AosuBipvnons, ohha Sy mephapBavouy g eTaipisks
Kl EVaTTaInpéves SIkevopiris RaTaeraacg kol v ExSean ehiyxou BT aumwy,

H yArupin (g ETF] T ETpisuy Ko SWaTmain piviay mevs ik sataoTacewy SEv kokrmTel g
ahhes hnpopopies ko Sev txgpdloups pe T ywaun aurrd amsaalifmmoTe poppc
TULTEpa o Sepahiang e ou T,

ZE oyban ge rov EAR D pag e Ty ETEIDIKGY KO EVETTOIRUEVIOY. QIRCYDUIKEY KOTOOTamELY,
f EvBivn Hag Eval va avoyviooupE TiS dAAES TARDOPOPEES Km, JE TOV TRPOTD QuTd, Vi
ECETOOOUNE Edv O Ghhec TAnpogopies eival Ouorudug OOUWETTEIG WE T, ETQIRIKES Kl
EVOTTOIMUEVES IKOVOUIKES ROTOOTHOEIG 1 TG YWATES TTOU OWOKTATTUE KaTd TOV EAEYXO )
oA ipaiveTan Y sivar oudiwbog egpaipives, Edv, e Baon tig epyacles wow EXoupE
EETERETEl, KOTTAREOUNE OT0 TUPTIERIT U ST UTTADE! SUTIMEEC TOha O QUTEG TIC AAMEG
TwhNpopopiog, ElUEOTE UTTON BEWPEVo Il OVIPEPOUUE TO YEyoude aurd. Aev Exoupe TimoTa wva
WIHPE QOUIE TWETIEG UE TO BEpa auTd,

EvBiveg Tng Aoiknong ko mv umesBiview yia T SaeuBEpynon o Ty ETaipikiwv Ko
EVOTTOINUEVION QIKOVOIKLY KOTOoTETEY

H fiaiknon €xer trv ewB0vey via Ty KOTAATON Kor S0ADYR T pOWIao Ton ETapiEuy Ko
EVOTTEINMEVIAY QIRCYOMIELEY KOTOOTEIEWY oupgava P 1a ANXN dmwe autd dxou woBernBei
amd my Euplamraik Evison, S ko yia ekEivEg T eowTipede SxAiles shiyyou Tou
Aroiknon koBopifel we oMapoiTTTES, WOTE Vil KOEoTOTm SUvoTr i EaTdpnion T ETGIDiKu
K EVOTTOINEVLOY QIKCVOHIKDY ROTOITREEWY DTTOANDY JEVIIY GT9 OUoHLTEe aplhy, Wou
opEiNeT EITE Q& QTaTH EitE 9F Aabog,

Keated 1y KOTEpmean Tay ETCIPEWY KOl EvemToinpiviuy QMovoaswy KaToaTdcewy, n Alciknon
elven umedEuvT yicn Ty abobdyrpen M ieedrriag 1y Eraipics xon tou Opitou va ouvexicouy
T SpaaTApaTATE ToUS, YWAaTOTIoLVTOL ATToU SuvTpExa TET0 Tepimrwon, Ta SéuoTa mow
ayerifovia pe 1 ouveplopewn SpacTnpedtiTa kan T XpRon T AowomERS apkis The
guvExbuewns Spoarnpdrnrac, extdg kar edv n Ardknon ee TEOTIBETM VO PELGTOTONEE TNV
Ermpia wm rov Opho [ vo Saxdye m Spaotnmomrd toug 6 Sev £xE1 AhAn pEahomer
EVEANIKTIKG ETIAGYR Qo To wa TTpofel o autEc Tic EVERYERES,

H Emirporr EAEYYOU (GpBpo 44 Tou N. 4449/2017) m¢ Eraipiac £xen v evBivn emoTrieiag
Mg Gindeacing ypnuarooKoveuris TThnpogdpnons T Eraipiac kan tow Opdhou.

EvBives CAEYKTH Y@ TOV EAEYXO TRV CTOIIKGDY KOl EVOTTOIUEVIUY OIKOVOHIKGEY
EQTOOTOoEWY

O oroyon pag eivm va amoerfooupe £dkoyn Sioogdhan yio 1o koTd Teoo o erapikls Ko
EVOTTONUEVES DIEDVDEIKES KOTODTOIE, OT0 oUvohs Toug, Eival arrabboypdvis amd suciubes
oupdhpa, Moy epeikeTm EitE O adT £ie gF MiBog xm va exfwoouus ExBEon TAEYETH, 0
omoia mephapBdve Tn ywwpn pag. H edhoyn Saopdhon oumord Soaopdhean ugniod
cmimtdou, akhd SEv eiven EyyOnon an o Eheyxog wou Sevepyeinm oupguva e Ta ANE, dmug
auTd Exouv evowpanuBel amy EAnvi NopoBieoia, Ba evromidel mdvia éva ougnbes
Cepahpn, OTEY GUTS UTApKEl. Zodhpara Sivatal Va Waoxlyowy amo amdrn f awe AsBog =)
Bcepolvrol avowan drav, prpovopive f aBpoionxd, Ba prropoloe ERAOYE VT aVOPEVETDI AT
Ba enmpiofoy TIg QIKDYOUIKES OTTOPOONG TWY KoNoTwy, Wou AopPdvovim pe Boon autic Tig
tTmpmis KOl EvaToruives CIROVGUIKES KOTOOTGFER.

Sepahpn, SToV aurd ymdpKel.  Zgdhpora SovaTol va TRoK0Posy oo arrann A amd Adbos ke
Becopolytal ouowodn drav, pepcvupiva f alpoiomed, 8 prropedos eldhova v ovapEveTm drr.)
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EuBives eheyKTr yio Tov EAEY XD TV ETGIPIKLNY KOOI EVOTTOIREVWY OIOVOHIKWY
EOTQOTATEWY - ZUvEgenT

kg koBikow Tou shEyyou, abpssuyva ye Ta AME amw aurd Exouy evowyanaBel orny EAAnvsr
MNopcSegio, oonolue ETOyWWEANATER Kplan ko Sarnecdpe Eayyel BeT kS TRETTIKIGED kal'
b T Sidpesn Tou eMEyxou. Emiong:

« Evramifoupe ka afioloyodye toug uvidvous oudimboug ogahuaiog ong ermpmis Ka
EVOTTOINUEVES QIKOVOIEES KOTROTASER, TOU ODERETT EiTE OF GITATT ETL Of AABog,
oyedidovnac mo SEvepyvTag EAEYETIRES SIofiKaoits ToU oVTATTOR ATl OTOUG
EWDUVOUG OUTOUG K01 QTTORTOUUE EAEYETIEG TEKUMPII ToU £ivil ETaprn ki kardkdnha yio
VO apdxouy BUarn yim 1 ywapn pag. O kivBuvog un eviomopod ougrialous coaiparog
TIOAr CHpEIAETON O OTTOTR Eivon ViPFAGTERoS OTTG GUTHY TIOU GREikeTs g AaBag, kabig n
G HTTOREN ¥O SHTTEQIE XS CUpTTany Wi, TTAGSTOY pagpln, coreppéves rapahelpeas, weudeis
SiafeBenwatic ) THpARSUYn Ty EoWTEpiKGY Bkl EAbyyou.

= Horowoolge ng eswrspmes Behifes shEyyow mou ayeTiDouran P 1ov EAEVYD, JE SRoTd T
ayEfiaoud eAsyEmkwy SolEcoiy kardlhnhiow yio T WEpOTAS e, ARG Ol HE ara™d M
STl an YWEnG £ TG OTOTEAETRATIESTITAS WY ETWTEpmLY SicAifiwy ehiyyou mc
Ermpbag ko tow Quikow,

s Abokoyvolpe Ty KaTaAAASTITG Taow Ao TRy apyury ko pESSSwy o
APNmpEoTT b BN RaY Kol T E0AOYD TV AGyIaTiRGNY EXTIUTEEGNY K TLN OETIKLY
YV TOTTOINDEWY TTOU. EYRvay amg T Awiknor,

* ATOPOVOPICTE Yia TV KATGAARAGTITD Mg XPpRong aTmd mm Awiknon g Aoyioneds apyic
TN ousepbouevng Spoommpedrnrag km pe fdon 1o sheyrmsd Texpipen mou amokTiBnray
VIO TO B3V UTTARKE ouoRDEns afcfadmra oxensd JE YEYOVETa ] ouvBrKkes TTau gmopei va
umadnhweowy cuosbn afefadtnTa ws wpog TNy ikavaTnTa Tng Evmpieg wa Tou Opikou
va ouveylgowy Ty dpootnpdmrd Tows. Edv guprspdvouuEe dm wpiotana oweoiadng
aREfoIGTTG, EfPEoTE UTTOXPEWENVS aTny £REECT) EAEYETI W ETIOTATOUNE TV TROoKT
OTE TXETIEES VWUOTOTTONOEK Ty ETOHRIKLDY KOl EVOTTOINEEVIAY CIKOVOUIKLY EQTOOTOTERY
fy EQV OUTES O YWOTOTTHNTEK Civil OVETQERE v SISPopOTORTOUME TR yipn pos. Ta
DUPTESDOUOTY oG PagiCovTal O EREYETIEG TEXUNRIT TOU OO TLWTII JEXR TNV
nUEpounvia g ekBeans eAeykT. Dordon, pebhovymind veyovdTa f ouvBikes evBEXETm va
EXOUY WG OTRTEAETRE N ETmplio ko o THhog wa Toedoouny v AEITOURYOy L
CUVERIEAEVT BpOOTREOTTE,

s AliohoyoOpe 1) ouvohik wopoudloon, 1y Gopr KOl 10 WEMEXOUEVD TV ETOIRIKGNY KOl
ENOTTON| WY SEKO DI KOTEITaTeisy, OUHTERIASHBawoHEVW Y TWY YW OTOTT oI TEWY,
RaBWIG K01 TO KOTG WET0 Of ETAIKES KO EVOTTOMKIEVES QIEOVOUIKES KOTOSTOOEIG
amesevitauy T urergipeves ouvabbayls koo ra yeyovdra pe Tpdmo mou ETTITUYEVETD 1)
EUhoyn Trapouaican,

s AmosTodps eToprl Ko gorakAnko AEYKNKG TERRADD OviHpopEd PE TRV
Y HATOIKOVOHIES TIARDCSEONaN T cvToTiiey M TWY ETTIKEpnUanKey Bpoornpeor iy
ENTOC Tau Ouihou v TRV EXgROT VWopIne ST Tun CT0IRIKWY KO SVOTTaIn ey
CIOVOREKY KOTOoTaoTwy, Eiuadt umeiBual yix Ty kaBodiynan, TNV emiBheyn Ko Ty
extEhean Tou eAbyyou TN ETmpiac kal Ty Buyarpisiy g, Mopapévoupss amoshamed
UTTEGEIUNGE YD TRV EAEYRTIES, JIG YWapn.

PACTOED GAALAY BERATWNY, KOWOITOIDURE JTOUG UTIEDBOUS Y T SiaeuBipynon, 7o
oyESoDE e E0P0S KOl 1o KEoAvadidy pOPpo Tou EAEYKoU, KODUK B OrjUavTing eupdara 1o

cAby rou, oupTEpAapBaopEvLY IOy OV T ENAEyewy ang eawTepikés Sixhibeg
EAEY OV ENTOTIEoUUE Kard 1 SISpKEN TOu EAEYKOU pag,

Emmhéoy, Shuvoups Tpog Toug umsiBrvous wia T SaxuBEpwnan on EXOupE aujipapguiBe
YE IS GYETIKES omaThOES SEovTokovios Tepl aveEapThoiog KO yWETIATTAIG0HE o0 auiais
ATd Ta BEpaTa Tou ywwaToTaiBnxay oTous uTedBuvous yia  Siakufiépynon, xaBapifoups
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170 BEpaTa EXE T TToU frav EEEXOUTOS ONUaoIag Vi Tow EARY O Ty ETmpIKw Kai
EVOTIOINE VIV CIKOYOUIKLY KOTOSTAIEWY TS EAEYKOUEVNE ¥pfoews Kol we £k TolTou
ametehaly ra onuavnkdrepa BEpata eAiyxou.

1. Exbron Maaytipions Awikgnigod Evpfouliou

AapBaventas umrdyn Smon Aoiknan Exel T eudovn yia v kavdpnan g Exbeong

Aicigeimon Tou Aloiknniked ZupBoukiou ko g Anhaong Evaipikig MdakuBipenans mou

wEphapfdverm oy ex8zon auT, Koy egappayr] Twe Sardfewy Tng mopoypdgow 5 Tou

apBpov 2 Tou M. 4336/2015 (uipog B), OrpEimvousE o

a) ETny ExBEon AMyEIpONg ToU SIciknTIEcd ZupdBoukioy TTEpAORBAVETM SrAwern ETOIRIENS
SiakuBEpvnons, i omoia mapéye Ta TANSopopaKd OTonio mou apiovem oTo apBpo
AFEE Tou Kwd N, 2190/1920.

Bl Komd mn ywipn pog n ExBeon Aeoxelpions 1ou Adcknnsod Evyfoukiou £yl xatapmoBel
SOPPLVE HE TG KEXUOUOES YopIKES amamiorels Ty dpdipany 430 kor 1070 ko g
rrapaypdgou 1 {mepimawose ¥ kald') rou dpBpou 4350 rou Kwd M. 2190/1920 km 1o
TIEQICE CREENG UTHS aWTITOILED JJE T CUVTLLEVES SIRoVDUKES KOTATTATHG T Kpans Tou
EAnEE mrv 31 Azrepfplou 201 8.

v} M Bhon Tr YWD Tou aTToRTOapE KaTd T EAey R pog, yio Ty ALPHA ATTIKA
AKIMHTA AE. xm ro mepafabhow mrg, Gev Eyoupe gvromioe coomwbies avoepifsieg ot
ExBeon Aayeipsons rou AwiknTieed trg EUppaukiou

2.  Ivpminpuwpor Exfcon wpog Ty EmiTpomi EAbyyou

H svuidan pas £l Too U EVLaY ETCDIKLN K01 EVOTTONUEVWN DIKOVOUBLTY KOTOTTA0EWY
Eivinl CUVETIAES Wt T Eupmhnpwankn ExSean pag mpos v Emmponmy EAfyyou mc Erapiac,
Trau ToaBALTIETGl Gird To dpdpo 11 Tou kevaviapal g Evpuwrraikhc Evwonc (EE) apig.
saTE04.

3. Mapoxh pr CALYETIRGY UTTpLoiy

Aev rapeixope oty Erangog ko ng Buyaipies TG U EAEYKTIKES U RECIES TIow
ammyopedovta odppuewa pe 1o dpdpo 5 Tou kovowopod g Eupwraixds Evwong (EE) apd,
B3T2014.

Oy emimpeTTdpeves pn eAeykTikS unnpeaies mou Eyouy mopaoyeBel orqy Etmpks ko oTig
Buyorpkéc TG amrd T eheyenen eTanpla Delolte Aviwupn Evapio Oprwray EAEyETa
Aoveomow, pEkog T Delpitte Touche Tohmatsu Limited {«DTTL«), rord 1 Ssdpreia mg
¥ peEwss TToU EAREE Ty 31 AckepBpiow 2018 yvwaromoodvial oth Zaueion 31 T
UV ETCIMKLN KO DVOTTINUEVY CIROVOUIKEY BOTIOTaony aviiamo,
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4, Mopiopds Eheyrm

Ao eI TiROUE Via TR T popd we Oprwtol Ekeyetés Aoviotéc g Ermplag pe trw amd 22
louvicu 2017 anmdgaon g ETHoag TaTkg yoviefc ouvEhsuong Ty peTdywy, H xprion Tou
thnfe 31 AexepBpiou 2018 tivn n Sedepn yoovid Siopmouod pag we OprwTol EREyETES
Acyioréc.

Agnva, 1 Amprddou 2019

H Oprwrdg Eheyrmig Aoyianis

Akebhvipa B, K

AM. ZOEA: 19981

Dedoitte Avuivupn Etaipio Opeinioy EAeyETaw AovioTiw
Dpayrokkinmas 3o & Ipavikod,

151 25 Mopodo

AM, ZOEN E120

~DOeimbs Aviraipn Breple Cieuio Bhrgeian fegmmus-, n -Decdie Besness Schaos LF -, n «Deindie Accopsieg Compiancs 8 Aepaning Bervices, 805 = w1
Dipdana Al sandkir Carmei fca Castar & E.« ohie o CAMpad] dFping lkn mg Debedia Teurhs Tobvraite Ligded, (3G ieipog Bponoads 1o gas Ti
10-1"'. a]. H =D dvis Eragia Dpsnde Ehrysmie Adymiies Baplaie RCpe iy [oedd) nIEGRg epfical wan oepidd el ul"r.l ¢ e (R
U (rok el f =Oelafe Bus e Sohdiond 5B, - parpnoarsatuch (irancal noisery], peplepels e rm supfiukipels [censuling) umgosks o
dﬂﬂnﬂu AoTuieg g B Maporirsy Sorvaima AE s dfpmimby en oy |scoousing oebrrncig|. H =Driede Mooerder Gompeissce Cone & F = uo bpa o
O ] 1 VT T D TG A O TR P S p oy el e il 3 MWW#luwanﬂMﬁrﬂwmu

<R Auvasg vl Eurs gy D0 = (HL Livas F o' Dl Fj dAApinct Dioe Ppyiprnsd) d54 k) B W g o viipem £ ol ARE0AT Y i ulon bl et B SS.
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EHMEIQEEIE ENI TON OIKOMOMIKON KATALTAEEQMN
FEMNIKEZ MAHPO®OPIEE IMA THN ETAIFIA

H ALFHA AZTIKA ARINHTA AE. (n = Ermpia » | quoTa8rge o £70C 1942 pe Ty emwwvupla
chvwvupos Etaipio [Gioonomiuy  dpovritioc Krqpdrwy  swa Oiwovopsoy  ZupgepdvTy
{IBEGE » kon peTevopdadnke 1o 1982 gt «AETIHS AKINHTA Swviwupos Etopio Krnsonsy
Okafiopmuy Toupamoay kol Euvepuy Emyopdatwys, To 1998 mpoatédnee n ALEn ALPHA
T ETIWAAS S TS ETapiog,

‘Exe £6po 1o A0 TG AEMVOG KO T YROPED TRS BpiokovTol e g odod Zradiou 24.

D "Cetog amatekeina amd vy ALPHA ATTIKA AKINHTA AE. wm 7w Suyarmris eaipleg
ALPHA REAL ESTATE BULGARIA EC.0D s CHARDASH TRARDING E.O.C.D. pc édpa T
Zdepia, v groupia ALPHA REAL ESTATE SERVICES S.R.L. ye é3pa 10 Boukoupiom m tny
erenpia ALPHA REAL EETATE SERVICES L.L.C. = £6pn v Kinmmpo.

Trw 31122018 n Etmpio omaoyololgs 1071 Aropa K mew omoisy 18 chem omoomaapdval
ami Ty ALPHA BANEK,

H Siapxesa g Evaipiag £xer opsadel pexp v 37 loudlou 2052 km Slvatol vo m:rpun::En e
amopaarn g Mevesrs Zuveleuoeg Twy Ht“ﬁ-}:b.‘l'u'

Zromos g EToiphog £lvar:

o} H Sumgekpeon Ko ERPETAAMEUDN ORIy Trou avikowy oiny Eraigia ) o Tpitous kai o
T TUpPPaukEny ETH ounpany BERITWY,

B} H avdhnyn ckoSopimay tpyoomay |, n avivepan ko ckpeTahAevan EovoloxamKimy Kol
TOUSSITIKWY  EYKOTOOTETEWY, [ OOSan EMEaTEEY KOl UESITIKGDY Spyaon kol
TOURMITIKGY ETTREIpATEwy Tmdong gloews, eive o' cuBeiog site péow Tpimww,

¥ M apyovesTn Ko ekperahAtucn spmopiey, BIounyodiay f oy poTIEuy EYEOTOTTRTELL,
N EXTIOWNTION UWEMETLOW TRIONG QOOEWS N Tapoxrf £v VEVEl aupBouliov ETH Taw W dwd
avTiEEipEvioy Kal n SiEvipyEls EXTIUAOEWY IO AOYOploopd TRImWY ETT OuNOpDY
Bepdmwy.

8} Houpperoxn ot EmEpRoeS Tou Exouy Tov iBI0 [ guvogec oromoic, N ouppETay S
oL Evmpieg ETTEvB0otwy JE Axivipin Nepiovoia, Evaipieg Emeviiloauy Xapropubakiou,
Ermipler  &ugyeipivews AuoiBobyy  Kogoholwy wa o doknon  =0BE  ouvipoos
OpaoTIISTNIaG rf EMYEIPHTELC.

H ALPHA AETIKA AKINHTA oviike arav duikoe mc ALPHA BANK (n Tpdmela), n owcia ong
31 AcrepBpioy 2018 CUMELTEINE OT9 HETGXIKG TG KEGOADID EpuEows KaTE TooooTd 89,77 %
plaw trg crompias ALPHA GROUP INVESTMENTS LBAITED, ko péouw g ermipiag ALPHA
AIMXEIPIZEDE AKINHTOMN KAI EMENAY ZEQN AE xatd 3, 40% ang amoies r ALPHA BANK
CUULETEYE KaTd Tooootd 100% O perayis me erapiog ALPHA AZTIKA AKINHTA AE siva
ENTNYHEVES OTo Xpnuoteatipsn ABnvew, H Ermpia Sev katiye e peroyis. O okovopmEc
EQTaondoir  Tne  Eroiplas ko twov  SuyoTpewy  ETQipiay OVapTWYTm  ato sile
weerw.astikaakinita.gr

LOmgave UE To U apiBudy 4342282017 Mpastikd AleekqTikod EupBoukiou xal vo
Forogrankd g Ermplag n owwBeon tou Aoienneod IvpBoukiou g Etmpiag ehva n g8ns ©

EKTEAEETIHA MEAH
Mpéebpog : BepotorAng | Koprdvrichog
AnmmpdeBpog ! Kuvorawrives . Aapmpredmouhes

ApuBdniaw Edpfloukos  Fedppos E. Nenpevibing

MH EKTEAEETIKA MEAH
Mopidvwa &, Avraviow, Alovioog |, ABawaodmouiog, Alovdiaiog K, Euppdros.
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AMEZAPTHTA MH EKTEAEEZTIKA MEAH
Maveyatns 0. Toarhdyhou, Zopdvmc-Evdyyehog MAWADS,

Oi oovopikes KOTOOTAOEN, EYKpEneay omd To AoEnmed EupPodlo g Eroipicsg iy 299
Moptiou 2018 kol avaprovim oy Siedduvon Siodiktiou g ETaiplog www, asikaakinia.gr,

Axohovlodpeves hoyionikEs apyés

O arohovbolpeves AoyisTiEs apyis Tou SPUEpUOSTRREY KATE TH GUvTatn Twv Smovakly
earoordoewsy o 31122018 mapouoeddoural oot

1.1 Bdon wapauaiaang

O mapoboes amovopmés karagrdges apopoly ot xedon 1.1 - 31122018 kol Eyouv
auyroySel:

a) alppove Pe T de v Mpdruma Xprparooievalakns Minpopdpnans (ATEEN), dmuws aurd
woBetodvral amd wyw Evpwmaixg Eweon, Bdom tou Kovewopol apd. 1606/2002 mou
Evpwaikod Kowvofoubiou o tou ZupBoubiow g Euvplemainns Evwans mg 1905 loukiou
2002 Kix

B) je Baon v apyi Tou woTopwol keoTous, Kot eEgipean opioptva oTonein 10U evEpyTIRGD
ECHl T UTTONpEwWEELY amefipuvial omy edhoyn abio tous, To ovomela aurd ghaa 1o
akohowda;

= Afidypopo emevBunKod yopTopukaxion amoneoueya oty s0koyn afia PECL Ty Aoy
ITOTEAESUATY TTol omyiopolvioe ameuBrios oty kaSapd BEon (opopd omy Tpéyouon
mepindo)

- Afidypopa SICDEoG RO Twhnor (apapd am xpion 1ow 2017}

Ta wood Wou TEQINGUBAVOUTE 9T TOOMATES OIKCVOUIKES KaTOoTaEES TapoudIadoviol OF
Ewvpld, ekmdg ov ovipEpenl SIpopETiEd O ETREROUS ONUERLDENS.

Ch ERThTENS KO 70 KpITAQm Tou epapuddovial ame v Ermipia ko Tow Owika yio ) Afein
ATRPOTLEY KAl TE 0D ETNREGLoUY Try TUVToEn Ty koYORIREY KOTadTEOEwy oTrRiceyTo
af ioTopikd Sedoutva ol o uraBioug Tou, umd ng Tapodong guvBrikes, KpivovTon Aovikée,

O CRNPATEG Ko T KOITMO ANPNG OMoQACewy EMOVERTILKIVTIN IO val Adfouv umdyn mig
TPEXOUDES ESEAIREIS Kl O EMATTWAOLIS awd TUNOW QAAOYES Toug avoywvwpilovial onc
OIKOVOUIKEG KOTOTTATE KT 10 YPOVE TIOU TRy RatamsodvTal,

O hoyiotikls agyis mou agcdolBnoe n Ermpio ko o Dpiog yvia o alvieEn tay £y
OIKOVOHIKLOY KOTOOTROEWY vl DUVETES UE autds mou wepypdpovtal ang BnpoowuBelong
olkovousEs xatoordoas e ¥pfoews wau Ehnfe rv 31,12.2017. Enpeianetan, wattoo, T
n woBETnan Tou AMXN 8 entpepe oqpavnkés TpoToTo o aTig oxehouBodyEvic AoyigTikig
opgEs TOU SPapaly ard pFUaronmovaasd OTeHEIc Tou EVEDYNTIROD Kol TwWv UTTo K pelsosuy,
O mpoovapepopeve;  TpoTOTOMOEG, © oOTolEg dxouv  cpapuoyn ame 1.1.2018,
mapouaidfovial ong  Aoyiomikés opxéc, H ouykpimknd wAnpogopio wio 1o 2017 Sev
avopenglinRe, &mws  axenkd  emtpEwerar amd te AMKA 9 Ewmmpdodon, o
okchcubBolpeves AoviaTikes apxég TG

TRELOUOOS KPATElws eAafay umdyn Ta asbdhoulia via mpodTuTa KO TROTOTOINTES MROTITWY
eafug ko Ty Arppnveia 22 1o omoin exdoBnkov omd to Fupfodkio Asfwiv Aoyiomedy
Mpotdmmwy (IASE), uoBerdBnkay amd my Evpwmaks Evieon km epapudomeav amd
1.1.2018:
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v Tpomemeinen Tou Axbvolg Mporvimwou Xpnparodikovouikis Minpopophioowg 2
«Mapogis mou efaptuvre omd v afia Twv peroyove! TofnOURon go amoTignan wy
TopaRu ToU efapmanTa atmd Ty agio Twy petoyy (Kovowopds 201 BA289/26,2,2018)

Tnw 20.6.2018 10 Iupfodio rwy Aefviy Aoywonkiy Mporimwy eféSwor Tpomomainan oo
ANXM 2 pr 1o owolo ScvspvicTneay 70 osdhoua;

+ KOmd TNV ameTipngn mg eddoyng afiog wiag mapoynis mou efaprdra amé v afin v
HETEYLIY Kol N oTroka Siokovovifetal pE PETPATE, O AOYIOTIKOS XEWRITAS TWY ETTITTUMIEYV
ame Toug Gpous koTaxupwong (vesting condfions) kaBuwc kKo amd 1ouc Sporc Tow GEV
ORETIOVTON |26 TNV EXTTAN @GN JUYKERRDWY TpaiToliaeoy [non-vesiing condiions]
arohouBel T hovikd mou epappoletm omg apoxéc ou eEopnavtar amd v ofia Moy
METOHLIY K0l SREavifavTol (18 aupEETokals Tithaus,

= OTig MEPITTHIES ToW N $opohoymn vopoleoia emPdiie omy £rmpla wvo mapoxpond va
mood gdpoy (10 omois ameTehel gopakayikh umoxpiuwon Tou utohdhou) To omolo opopd
onig opoifig wou oyerifovrm we Ty afla TG pEToxNG Kol 10 omole Ba mpdima vao amelode
OTIG POPOADYIREG QPYES, 1 Tuvahhayh o10 ouvokd NG Ba TTRETE VO OVNMETWITICETOI W ia
mopoyn Tou efopTdrm amd v afio Twy pETONWN kol n ool Sowovovilenm pE
DuppETOYIKOOS TITADUS, OV W TETOID B0 ¥opormmpilovray av Sey umdpye 10 IAmpo Tou
U NSaU TS POPOASYIKAS LTTOY péLan s,

= OOV TWERITTTWEN Tou TpomomoinBoly ol dpol ou SiETTouy TS TapoyEc Tou EDOpTLINTO
omd v affa g pEToNhc £rol ckrre outds vo mpdmel vo ovaradwopnBoly omd Tmopoxic
mau katofdhiavnm pe perpnTd of TapoyEs Tow KaToRAMOVIO [l T PopQf SULETaNmY
Tithiw, n ounehboyd 8o mpimel va AowomomonBel wg mopoxd wou Saoravevilero e
ouppctaxikols TiThous amd Ty NUEFOUNIa ToY TROYROTITTHMETO N Tpememalnon.

H OvigTipld TROTOmGINon eV Eie £TITIWCN oG QIKOVOUIKES KOTOSTAgEG TG ETQpics Ko

Tou Opikou.,

¢ Tpomomwoinon tov Aefvolg Mpotdmou Xpnpotoomwovapxis Minpopophoews 4
shgpalationg  oupfdlow-: Egappoyi tou ANKN 9 Xproroowmowopied  Méas o
ouvBumopd pe o AMXN 4 Aogokiatipia Zupfabaia [Kavoviopog 2001 719E83.11.2017)

Trw 1292076 o ZupBothe AwBvwy AoyioTimin Mporomay cEEGwoe Tpomomalnan are

ANEM 4 et omroia Seukpodde dn;

- O QOPONGTIKES ETHIRIES, TWY aTalwy f Kipa Spaommpdmra ouvBiera pe v aopdidn,
Exouv T BuvardrnTa va AdBouv TTpoatpivl) edaipeon amd my epappoyn tou AMXM 9 fwg
v 1.1.2021 ke

= ohie of proapiee wou exdiBouy acgaliotioin oupfdhmn wo woBerody To ATXD 9 évawy T
Buwardrnra, fwe drou epoppdoouy o ANXN 17, vo mopovorifouy tig petaPfolés omy
efhoyn affa emAESpwY KPQMOTOMESWOFEY OTAIKEHDY TOU EvEpynmESD oTo Acid
OTOTEAETUOTA  TToU  KOTO¥WwpolvTal  ameuBeios oy sobophy @fon wm Sx otg
aTaTehopuaTa

H awutipu TROmomainan Gev e EpOpUoyr) ONg MKOVOUIKES KaTeoTdong Tne ETmpiag Ko
Tou Opdkou,

v Aefvig MpdTumo XpnuarooiKovopks MARPoPoplotwes 90 «XpqUaTocikovouikd
HEoe (Kavowaude 2016/2067/22.11.2016)

Trpw 2472074 chokhnpiBnee omd o ZugBolvio twy AmBviov Aovionigaw Mpotomwoy n
Exlogn Tou opioTiEQd KEpEVoU Tou wpoTimou ANXN 9 « Xpnporeokevousd sfoas, 1o 0moio
aVTIKaBIeTA 1o ugiorapeve LA 39, To vio mpbTume TpofAETe onpovnkic Sopapamalfagic
CWSIPOEIKG T TRV TaindLinogn Kol T aTotipnon Ty }paparocikovopiney pEcwy kaBig ka
HE Tn Aoyiomie avnorodpeons, Evbosnwd awogd pavrom 1o acdhautla;
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Tabwdpnon o amovipnon

Ta wpnparsomovomd oToieln rou evepynneod TPETEL, WETA TNV apyiel awoywvwpion, Ya
redivepalvian o o pdvo xamyopieg, of exeivn omny omola N OWOTIHAGN YWETE g1
OVOTRSTPEOTO KOOTOS KON OF EXENT MY oWakE n aweTiunen yiveral army eohoyn afika, Ta
EQITAE 70 oo Ba mRETEl Vo ouveITeASYIOTalY TTPOREINEYOU Vil OTTOPOOIITED ) apxiEd
KO T O HBTIDIN N Ty e aTOMEDV DI TTOERUY TOW EVERYNTIKOD Eival 7o ardsowdo;

i To emyxopnoasd povitho (business model) To omolo xprospomoiel n emgelpnon ya T
Siageipian oy oy ounay, NpofhEmeval ol arohowdes TREK KOMMYSRIES EMIXERNEITRIIY
TLal" T
- EMXEIpEoEd uovTERo T oToin ENE we OTdNe TR HokpaTROR NP ROTooE oV IKEN

ploy TTpareipivey va g mpaxBolv o oupBanikés Tapeakis Towg poég (hold fo collect),
« ETHEEIPNOORS povIEAG TOU OTIOOU O aToXog EMTUydvETtm Tdoo WE v Eldmpodn
CULPOTIELY  TOUENEWLY pOWV 000 K@D PE TV TANOT  XPMPROTODEONOLIKENY
TEMOUMITKGIY aTongEiwy (hold to collest and sall),
- hOITd EMKEIRNMaKG PoVIEAD

i Ta wopesTiioTied Ty arupBamsn Tapeiassy pody Ty ik,

MPOKEIMEVDU £VO XPNPaTeOKoVodKD BEOD Wi EOTaTOYE OTRy KOWyopa TN amoiiingang oo

OVaTIOTREDTD KOITOG B0 TWRETTE! va mavomoialTm Tautdypova ta egfc:

o0 RO W ENTAOCETD OF ETIREIPNaaKd povTEAD T0 omole va ExE1 we oTdye T SokpdTnon
LONLOTORIKOVOLIRWY ECWY TPoKEREVOU v BgmpoxBodv of oupBamréc TOUEMIRES TOUC
paEc,

« o gupBonikal dpos mow BiETouy To orogsic va mpoBAfmouy omorheoTiKG TaUOaKEG POt
egohaiow ol végou gwl rou amAfpuwrow Kegakoiow, o omolog Ba TpEms va karofiinSodn
TE OUYKEEMUEVES rEpapnvies (Solely Payments of Principal and Inferest- SPPI),

Av Evo pEco WANPoE TO MAUTEPLY KPITAPI abhd Srspaiting To00 LE oRoTd Ty TTAnan 400

Efi [E GROTTS Trv LHOTPEER Ty SULBOTIKUY TOUERIKGY POy B TPETTEL Wi KOTaTRaTaT)

amny KoTryoplo amotunang oty E0hoyn oflo piow T hoimay amoTEAECITWY TTOU

EoTaywpolvTa ameudeias gty koBaps BEo.

Ta uytoa mou Sev evidoooviol OF kopla amd e 0o awaTEps waTnyvopies Tafvounong

armFaTi T UTnoy pewmed arny £0koyn aflo JEow Ty amoTERETIATLNY,

EmmpdcEera, 1o AMAN 9 compme, wafd Ty GExKd avayvopon, ol emevBioex of

FUULETORIRAOS TiTAoug v avoundoly OF KaTyopic amoniunang oty ebkoyn afla pEow

Ty ROATLNY OTOTEAECLMITWY 1O omolo RoOTowpodvial ameuSelzc oty kaBopn Béon.

Mpokenévou va ocuppa owtd, n erdviuen avrf Jev 8a mpdma wa SIOKparzitg yio eunopEois

dkomads. ETORS, OO0V agopd O CVOWUOTIUEVD Tapdyieya, ONg TEQITTEITES Tau 10

Edpio oupfdhae egmimrer ore welly epapuoyns Tou ATEXM 9, 70 EVTHUUOTWEVD TTARAYWYD

Gev Ba mpdma va Sioywplemm, o Je Aoyiomwds xepiopds Tou uBmBikod cupfokoiou Sa

mpime va  Pomotel o S0 avogdpBneay  oovorEpl o ym o Ty talnounon oy

WO NLOTOHRCVD LKL JEDary.

g am agopd oTe yprjarsakoveimes umoxpewass, n Boskdrepn Siopopomeinon areniterm

UE ERERVES TIC UTIOXQELWNIEN TIOU a0 ETaipia ETAEYED KOTA TV OpMIEr) Owoyvwpeon v

amatiiei oy edhoyn alio piow v amorgheapdrwy. Evpe mepimrwen aurd, n peraBohd

e edhoyn; ofiog Ga weETEn v KOTOESETO OTa omeTEAETpaTa, e sEaipean To Wood TnNg

peTaforfs wou amodificTal oroy MOTWnRS Kiviuve Tou exSOTh, 0 omois B4 TRETE va

raTaagtive amcvlciag oy sabapd Géarn,

Amopciwon

Ee avriBcon ue 7o AAMN 33, ue Fhon o omolo (5o dropla ovovopigel Snies Adyis TomwTiEGd

KIvEUIWOU oo Grav o DuES auTEs EXouy gupBel, To vEQ TROTUTD aTOITEl TV ovay VL EeT
Ty OVOUEVEHEWSY  Enpsay Adyw mgrwnkod enddivow, Edledrepa, kard oty opyerd

28



vy W plan evag pédou, avayvwpiovia o avopevapeves dnpicg Adyw ToTwIKed pvBivou
¥ia NG ovopevépeves Gnuieg 12 pnwiny. Ty mepimrwon, wordoo, wou o moTohnTrnsd
wervdrnra Tww  Exbomiy emBenduBEl onpavTiKe et TV apym ovayviopan 6oy
WERTTWN Ty [EOwN Wou yapaxtipliovta wg omopsupéva katd v apyid Teue
mamwapian, o ovopivdpeves Inpieg Adyw mioTwisod kvivou awaywoopilovtm via dAn
DiipkElD [ T Eiouy.

AoyvioTikn avnioTalpong

Ch vEEG OMTaimTpTElS WIa T Aoysa ) avTioTa0mans eval mepoooTepo cuBuy pauouEVES JIE T
OenyEipeon Tury KIVEGVILY TS CIOVOLLIKSS OVTOTNTOEL EWD o KUpIGTERES PETaPOAEL OF TYECN LE
TG wpiatdpeves Siordieig vou AAN 35 ouvoyifovrm oTe axdhouba:

« Btuplvital o oplipds Twy oTonEiwy Trou pTopolV VO QUpMETENOUY Of pla gyxion
mVTICTABON S GiTE we pioa anviioTdBpIonS STe wg ovnoTaBuIGueEva oTonEl,

+ kamagyEtm 1o evpog 80%-125% 1o omaio pe fdon ng upuondpeves Sardes Ba mpdma va
KovOmoETm WpokEIpEvoy n ovnotaBuion wa Bewpeit amoreheouankrn. O Eheyyog
OMCTEAETUOMKSTATES TRE ovmOTaBuOnS yiveral whiov pove mpooBeutmd, Evid umd
DUYEERPIMEVES DUNBIKES M| ToioTikr) povo afliohoynon eadioTaro Emapens,

« g mEpimTwan Tou o oylon avnoraduonc wade wo eival omoTeheopamd abhd ©
FTaxeg NG Snxeimong Kvidway TS ETmpiag we Tpog T axEon avnoTdByuion g TapapEvEl
o isog, n etapio Ba wpiwo va wpoPei of efooppdmnon (rebalancing) g oxéang
VIR BRI G LDOTE VO IKCVOTION VTN T KT TG OTTOTEAETUaTIEGTTAG,

Emanpaiveran meg ong vieg awamiog dev mepihapBdvovtal Exgivec Tou opopody gy

OVTEOTOEEDT VDTN  YORTOPUASKEY (macr hedging] o omoies Sev fyouy akdua

Geopopipuilel,

Enueraveral g To AKX 9 emimpémel 08 pia evaipia va emkibs, ws hoyioms mohmes, va

EEOXOAOUBE va eqappdlel T amamiaag tou AAM 39 ya ) Aoponkq avTiotdEmons. H

Evmipia £x81 Kivel xpdon 1ou Sikaihparog aurad.

MEpOV Twy OVLITEPLY TROTTOTOINGEwWY, f éxdoan) rou ATNXI 9 e emeége Tnv TRoTTOMOINON

Kol ALY TTROTOTIUNY KOl Rupiwg Tou AMKNT 7 omo omolo £youv  TIROCTEREl WEEg

Ligil=1g=3ig=1]s[=1 5]=H

H EmiTTwon ams my egapucyt) Tou AMNXN 9 ong okovopikts karaoTdatg g Ermpiog ko

Tou Dpdhoy OVaPEPETE TN ORMERUEr 33,

v BugBvig Mpdrumo Xpnparookovepmrs MNinpopophotws 15: ~Egoda amd avuiaocg
HE TEROTICr  (Mavowopds 2016190522.9.2016) ki Tpowowoinon wvou  Aebvolc
Mporimou  Xpnuaroowovoumc Minpopopioiws 15 «Ecoba omd oupfdoas e
mehdrege: Mscuxpivioisg aro ANXM 15 Eoola amd oupfdoes pe mehdres (Kovowiopdg
20171887131, 10.2017)

Trv 28.5.201 4 exbdBnue amd to Tupfolho Twy Asdvidy Aowomikioy Mpordmuy 10 mpdTuma
AMXN 15 «Ecoda amd gupfdoss pe meMTESs, To vEo mpdrumo Eivan 1o amartAeapa g
Konds TpooTdgeas rou IASE xa Tou Apcpdvikou Zupfoulion Twv Xpnuorooikovalny
Moyiatisiy Mpotdmun (FASB) va avantéfouy xowég amannoes doov apopd g apyic
WY WEPIOTE B,

To vio TRoTUTTe EXEI Epappoyr] O GAES NS CUPBAOES KE TEMGTES TTANV EXERAUY TTOU Eiv OTO
medio epappeyis alMav mpotimwy, dmwg of ypruatolotmis MoBWOEK, T8 goPaMSTHRIO
CULIRAACHE KO T4 W00 Ot o0lKevolixg .

Edppuva JE 1o vio mpdtumo, P erapia avaywwpilel Exolia yio o OTEIKOVIOE! T METRROGRd
L UTTEQ NI WY v aBY ) UTTNpEDIay OF TEAGTES EvanT) EVEG TIOOOU TIOU GIVTTTTE GEITTE (|
TRV Gpoi@n, TV oTmols noETmEia ovapEvel w avTdhhaypa yia 1a £v Adyw TRoiteTa 1
umnpedics. Ewdyirar n Evvost Evog vEou pPoviEADU awaywidpiong egdBuwv POoEl TEVTE
Py frpdrwy, T omoin emrypoppanied eivor ta £

* B 1 Npeolopiapds R olppasng/oupfaceuwny ye dvay TEAATH

« Bripo 2: MpooBopiopds oy umroypeoewy amddoane om adpPaon

= Bripo 3: KoBopiopdg Tou npfuaTas ausakhoyic

4



o B 4 Koravoury Tou tpiduatog ouvabAoynic GTIC UTTaxpEWaEI; amadoans T afuioong

« Bjpar 5 Avoywwpesn egSfou drow (o koBog) nostaipio mowotror ga ooy pgusn
oo ne

H &wwoia g umaypéwong omoaboon; (parformance obligation) sivo via wai gy Owaia

OVTITTROTWTTERE KE8s UmOoREDN VI PETpopd oTov mekdrn: a) evbe mpoldwioc f g

utTnpesiozg () mac Sfopng ayadunw ) uTApETIOV) Tou el Siaxpity & B uag CEpog

Glokpmiv oyoBy | UTmpEDIWY Tou Eive cumadnkd ta i ko Exouv 10 S0 LoVTEAD

HETAGORES aTow TTEAATN.

H ikl Tow AMEN 15 smpépe TNV KaTEpyTan Ty agdhouBuay mpoTUmsy Kol GIEppenvern

« AAM 11 wZupfdocer; KoTOOKEW)E:

= 44N T8 ~Ecolia-

o BEpunvEia 13 «MpoypappoTa EpmIaTooUVG TTEAXTY

o lagpunveiao 15 « ZupBaoeg via v KoTaoxeu] AKrmy s

o Aeppnveia 18 «Meropopis oToneiuy svepyrmeold and meAGTEC= Kal

o heeppryviia 31 «Eooda - DuvabAoyid avTeAMIYG TOU ELTTEREEX0UW UTTTIREMES SIaqeonss

T 1242016 1o ZupBodhe way MeBwiw Aoviomewy NMpotomey £E£85woe Tpomommalingn oto

AMX 15 ge v omola Topele SIEVCpRIOEK WE TTROS TNV EQOpUEoYT Tou,

H Eroipia kol o Duhog egapudlowy 1o vio wpdtumo amd 1.1.2018 ywpls vo mpodoly o

VPRI TS aUyKpTIES TARpopopiag yia 1o 2017, To oupfdhma e Eraplas o rou
Chuidow mou Bivovtal mepoodTEps amd 1o vio mpdtume apopoly ng auuBdoss  wapgoyic

UTTAPECELY EXTiunanc wal Saysipons akivimed. O ey Ady cupBaces fxouy MG
[kpOtEpn SIGpEE. f UTIPECE mapdyErm e TRV Wapole Tou ¥pdvou kol To foodo

aviywvwpIferm pe Bdon 1o ataiio oAokMpWoNS TS uTTnpEeiog mpog Tov meAdT,

H cpappoy tou AMTKM 15 Sev emigept Werafolic oTo ADYIOTIKG XEMTHS TTOU GrahcuBtinm
B )P T RRE R W T QWY WERRICT) Ty ECOdwy TIOW THROKOTTTOUWY O Tig avietipuw oupBdatig
Ko e £k TOOTOU SEV £yt ETMIMTWON OTS amovouikis kotaardacs e ETaipiog kar tou
Dhikou.

v Tpomomainoen rou Aebvols Aoyiorikold Mporimou 40 «Emevlidopg o akiaos;
AvarafvounioEic omd oMy KOTOYOQIG TV ETTEVOUTIRGY  arniTwow  (Kovowouog
A0 E400/14.3.2018)

T BA2.2016 1o Zupfodles ey daeBeuw Aowomooy Mpordmuy eE85woe Tpomomaoinan oro
AAN A0 pe Ty omolo SEvkpivice ST o oeoocopikn ovrdTnro Ba ovorafivopnser £va
WEMOUmORS TTaEe gy [ amd 7Y kaTyopia emevdunikey arnritany STav ka pove Sy
prmopE va amobagBe n ahhayl ot Kpion. Akkoy ST 0o uPisTane GTaY IO THE HAUSIKD
oToigeln Exe o kpiTpe f mdye va £xa 11 kpryoia o oglfouy T eivan eTEviucn O aklvra,
Wiz akhayr oty pdBeon Ty Geolknaie vl 1r Kprior) 10U TEROIiKo D aroneiou, amd pave
TS, SEV EIWE cpsEr) Yl wa amodeie akkayl o Kpron. Eons, 1 Wepadelyiota oroy
KOTAAQYD TV TIEQIMTWAEWY ToU omodemviouy Ty akhayr] orn xphon emekTdBnkay yia v
gupTEphapFavouy TEpOUoHIKS OTORED umd KaTooRsun K@ Oyl pdvo  chorAnpuwpsiva
ek henyre,

H uraBEnon 1 avatip TROToTainons SEv ENE ETHTI TLAON 0TS CIKOVOLIKES RATATTATES TNe
Eraipios ko Tou Oplhou,

o BoAvipaoie AgBvay Aoyiomikwy  Mpotimwy - g0xhos 2014-2016  (Kovowopds
2EMTE2T 22018

Ero mhiaiom tou Tpoyvpdppares ty ooy BeATootiy  twey SeBviay  AoyiaTiey
Mparomeiy, 1@ LupBoihe efftwoe, myv B12.2006, pn emelyouoes abdd amapdiTnreg
TpomoTromsery ora AMXN 1 ko AAN 28,

H wic3Etnon Ty ovuTEpW TRoTomoIfoewy eV Eixe ETITMTLHET ST MKOVOUIKES KOTECTAOE
g Ercipiog kai rou OpEhow.
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*  Dupprnyvein 22 <ZwvvaldoyEs of EEvo YORIOND KO TTROROTOROMCH  [Kowowiouos
2018/519/268.3.2018)

Trpw 8,12.2016 1o Lupfodio rwy MeeBuvdv Aopomikwy Mparémuy efiBwoe v Aiepunveia 22,
H dipunueio mpaypateieial 15 ouvadbayis o Eivo viwopa drav ula erapia avaywwpia
BV N VOLIOHOTIRD OTOINEID TOU EVERYITIXGD | Ty UMOXPEWMaEWy TToU TTRoKITITE! amd Ty
giampadn fy TAnpwid mpoxataBolnc TR N TR YO OVEVVLIBICE TO OYETKD oTOIED TOu
evepynimol, 1o Efodo n 10 doofio. H Meppnveln BEUKpbIOE Wi wWe APEpOURVIa TN
ouvahAoyic, TpOKEINEvoU va keBopoTe n cuvahAaypaned omipin mou B ypaoijoon b
KOO TV OVIyWIIoT, Tou MEMoUiaxol Jtayeiou, Tou ecodou f tou cE6Bow, Tpémer wa
BiEtsprEEi [ nue pounvia apieis avomapeans Tou wn vopiaponxed araktion Tou evEpynTIo D
f} Twv ureypelaswy (8qhaly Mg wporatafchric). Enlong, amv mepiTrwen mou uplotavia
mohkamhis Mpokarafiords, Ga Teimo va opiferar SoxkpiT nuUEpopnvio auvakkayis v KaGBE
AN iy giompan.

H woBeTnon mg ovieTEp Axpunveiog Sov e EWITIWan OTiC olKOvopmES KATOSTACES TG
Etaipics ki 1ou Cuikoy,

ERT6¢ Ty mpordmwy mou avagépBnray mwatép, n Evplmoied Evwon e uoBerion ta
KOmaTEpu via TpoTtiT kol Tpomomosjorg wpoTimuy kol ko Ry Awppnvia 23 v
omolley 1 EPapgoyn e umaypitaticd yee Kpoeg pE EvapEn perd T 1012018 wo Sev
£y epopuoaTel Tpdwpo amd Ty Evampio kay rov Tk

v Tpomamainon tou Miglvodas Mpotdmou Xpnporecikovopikds Minpopopioiws 9

#Xpnuorocikovopmd Moo XKopaktnpiotikd mpocfdphnons pc opwnrikg omolnubwon
(Rovoviouds 201 8/488/22.3.2018),

by o ypfoees (e Evapdn amd 1.1.2019.

Tov 1210.2017 1o ZugPolho moy diedwiy Aoyomedy MNpordmuy fiSwoe Tpomomrolnany
oo ATEEN 9 pe Ty owola emygEmero OF KATTON TROTTANPWTED ¥ PUOTOMEOVORIKG OToNEND
Evipynmeol Qe YOPOKTNpeOTING apvnnelg amodnuiwons, mou dagopenkd Ba amonpuntay
o £0hayn afio PETw Twy aTotEALaudTY, v amonpnolv oto avamioBeoTo KATTOS 1
oV ECAQYT QR MEC TWW ADITTLN OWOTECARGpGTWY TOU xoragwpolvio ameudeias orny
koEopdg Bion. H Tpowomoingn tou AMNXAT 9 awocopnvife a1 of ouparsol dpal wou
BIETOUY EVO XPNUSTOOKSVOLIKS STonEo evepynmnod chval amorheignkd Tapaakés podg
KEPOA@OU xal TOKOU ETI ToU amhfipwrou kegohaiou, mou Ba mpéma va sarapinBolv g
ouykERpIEEvES npEpopnvies (Solely Payments of Principal and Interest- SPPI) avefdpmra
amd 1O YEyouds Tou wpokalel Ty wodwon AGEn Tov oupfohaiou ko avifdprnta omd To
oo eumosupBaidouive pépog kortaBdihe f sompdrrel  Sikmn awmolnpiwon vio Ty
Tadukpn AEn Tou oupfokaloy

H Eraipia ke o Qpiheg cicralovw ng emmmiooes wou Ba éxer n wioBirnon e avwtipu
TROTIOTIOINDNE O OKOVOHIKES TOWE KaTaaTdatsg.

, fieBvic Mpdrwwo Xpnuarcoikovopikls MAnpogopnoows 16  =MwoSwooce
(Kovonopss 201 7/18586/31.10.2017).

b GEl win wp ook HE Evapdn amd 1.1.2019.

Ty 13.1.20M6 1o ZupBolho twy AeBvay Aoviotiewy NMpordmwy eEESwoe To mpdTUma
AT 16 « MioBwaoeige 1o omolo avnikaSiaTa:

= 1o AAT 1T «MioBuarigs,

= dEpunvein 4 ~MNpoobopropds Tow av Jio oupguvia epmeptye pigSwan-,

= m AEpunveia 15 «Acmouwpyiks poSwoeg — Kivirpas g

= ) AEPUNVEIT 27 =EXTUnon TG 0uaiog Huv guvokADYIY TTOU ELTEPEXOUY TO YOUIKS TUTTO
piag picBwangs
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To wEn WROTUMS SIMPopomalsh ORuavTIEd T Aoyionxd Tuy ioBuoiwy ¥io 1ous uoBuric
fww aTy oudia Satnpel NE UPITTAREVES amaThoLg Tou AANT 1T wig Toug expoBwTis.
Eifikérepa, Boap Moy wwy ammTiOEwY, KQTIOVETT v Toug (oBwTis n Sdkmon Tww
PITSoEy o AsmoupyiKEs Kol wpqpatedonkis. O poBuwtis Ba mplime whiov, yio gaBe
auppaon oBuopeg mou umepfalven Teug 12 prveg, o ovoyvwpilouy arov ookoniopd
Toug 1o Giokopa ypfong Tou peoBupivor orosior KaBWg km TV avTioTonn oy peuoT
raTafobfs Ty poepdney. O owvarépw yapopds Sev amareitm Srav i abia rou amaigeisu
FOPARTARISETE W oA xaprnhr.

Exknpipevn emimrwon amd my epappoyr Tou AMXN 16

H Ermpia ko o Duikoge JIoBaTns B0 epapyddi 10 TROTUTTO aviaipoping aviayvispidouTag
1 owpEunied eTiBpoon g opxikns Epoppoys oty Ealopn Bon g 1.1.30119 km Sev Ba
OYOROREISE TR TUVKQITIEN TTAN DO paa.

Kdvavrag gpfan g wpoknkis Dievndiuvang (practical expedient) n Evapla xar tou Oplhou
EQTd TNV MUEpsUnvin mpwing epappoys Sev 9o emovabichoyion cdy o gopPaon omorchel
M EPTTEQIEXE pio PIOBLUOTy Kol GUVETILIG Ba EpapuOoEl To TRATUTTS ONIG CUMPBATig TIOw ERow
TRORYOUREVLIC MWy viopea Tl wo aBwmisy GOpRpun e 7o AAT 17,

Emions, n Eroipda km o Duhog So embiler nig arddowlies mpaktixés Sieukohivas ward
peTABoon:

Ba pgapudae Eviaie TpoeEophnned emrdkio o Sheg Tic RITBWSLE,

-0 sfmpioel 7o apikd koot olvoyns oUpEfoong amd TNy amotlgnon Tow Siworspatog
{PIONG Ko

-Ba ¥pnoIHOTTORFEL TV amakTnEEima yvwaon yio Tov kabopiopd Tng Sudpreias picBwong cav n
oUpfoon TepihapBaver SIKoigarn TapaTIars fy xaTayyehiog TG pigtons,

Emimpdobien, n ETarpla ko o Dpmhog Sev Bo eqappbos ng vicg Siordleg ang pioBueaeg T
amalun n Sidpeoa e umepRalver Towg 12 pijwes (shor term) ko8 o O [ ROBUMTEL, O
oTroiEs TO oToMEID Tou expirBiaveTl ehvan yaunhng abiag (affas prpdtepng Ty 5000 fupds
ataw tivas karvalpne), Equcavera dn o Erapia yia ng pofeocg mou Adyouy evrds oy
2018 mal mou wonwdoo avapéveTo va ovavewBodv Exer TRoPeEl Of EXKTIURTERS yia TRV
AVEVELIOH] TOU,

H Etopdn g o Dphog we opoxd emmake Soveirpol (IBR| 8o xpnaipomoif o w0 Emmaks
Tou sfacpabigpivor Soveiauol g pnTpxng Alpha Bank (secured funding) avdhoyo pe
Aidpeea g pioBwons. Na rov wpoodicpod Tou ev Adyve emtakiou Ba xpaoiporamBoly weg
onpels avopopds o amebdTag Twy cklidoewy sfoopoiaptvou SaverTpol g Tpamédng
ROt kGl np Swagopd twwy amodooswy autiey amd ng amoddoe Ty EXBOTEWY  TOU
Ehdrparal Anpodion.

0 Cpshiog km n Eranpio exmipody omn Ba ovayaapicowy Ssaiwpa ypdons moood Eupdd 690706
rm Euptia 579.518 avtioTrongn sm vmoypéwan amd pisbwoer ool Evpu 659706 kol Eupla
579,518 avTiaTona e QWoTEALTHG V4 PNy UITApE EWiTTwon ot kadapr] BEan.

Tpomomeinon vou Aivols Aoyiotniked Mpordmoy 19 =Mapoxis 0 EpYEiOPEVOUSH —

Tpomomoinen, Tepikoms i Sarovoaopds ou NMpoy pdpparncs Mapoxuy (Kovoviopog
20180402/13.3.20148)

bapgien yea xpnoeg HE Svapfn amd 1.1.2018
Trv 722018 vo Zupfodbio twy Aty Aoyiomiewy Npordmuy eEE5wae Tpomomainen ota

AAM A8 pfow tng omolag Sievxpivilen Tov Tpdma pe Tov omele wpkme va wpoalopilonn 1o
ROCTOS UTmpediog omaw wposlmrouy aldayis o1 TTROYpaUpPa =oBopiopiviy TTOEo LY.
Zopupeva e 70 AAM 19 g mepiTTwon Tpemamalnens. TepikoTis [ Sakovowvopod, TTpETel
WO Y IVED ETMTOVUTTOhOYITRSS TS kaBapds umegpiwans i amairnans. H rporeraingn veu AAN
18 mpoBkémer dm 1o TpEov kOOTOL umnEEdiog KOl O TORDG £ TG KOBOQAS UTIOY pEWIDTIG
(ETaliens) vi 1o urdhaTmo e WEpoSouw avapopds, pErd Y aldayn aro wedypaua, So
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TRETEl wa urohovigTody We Bdon ng wopodoxis Tou XpOIpoToN|GnEDV  KaTO  TOV
emavuTTokayioud g kaBaprc vmoxpiwong f analtnong. Emiong, pE THY TRomoQing Tou
GATT 19 amooagnvifeTa n emidpacn piog Tpommomelnong, TEpKoWRS 1 SioKovovowad oTig
ATTETADENG CVIgOpKd HE 1oV TIEMOPIIS TNy avoyviopon Mg keBapds omeitnang jassal
cailing).

H Evapla won o Duihes eferddouy myy emimreeon mou Ba emupéper rp winBdinon s avetépu
TROTTOTTOIMGNG OTIS GIROVORIKES TOUS KOTROTAOL,

sTpomarainen Tou Axfvole Aoyionkod Mpotimou 28 «EmevBioec of guyyevEic kol

korvampatiecs - Makpompodeopes emevBlioeg of Zuyveveic km KowompoEicos [Kovwowapbe

20192378 22019,

g yia gpnoss e dvapln amd 1,.1.2019

Trw 12.10.2017 70 ZupBoodw twy MeBvioy Aoyiomiciy Nporimwy efgbwoe TpomoToinon

ore AAN 28 yia va amodagnvicgl an o hoylomeds yEpIopss v paEpompadeauuy

EMEVBOTELWY OE i ouyyevr ) xowompalia mou mEmAapfdvovial oy KaBapr emivauon

omy eV Advi guyyevn 1| kowompalio — via ng omoles Sev goppdlerm n pidodor me

kafapds GEong -mpEme va yiverm olppuve pe 1o AMNXM 2, cupmemhapBavoutvay Ty

amarfCEwy amoEiwons. Kard v epappoyn Tow AMXN 9, Sev Sa mpEme wa AapBdvovtal

umrdn Tuxdy mpocapuoyic am Aowomkd afio Twv pokpoTpofeapoy EMEVSHGELIY TTOU

ExOuy TTRoKOIE aTd TAY Ceapuoyn tou AN 28,

H awwTEpo Tpomomaingr ey el £paproyn oTg oiKovoIEES KaTasTdog g Etaiplos kol

Terk Qpihou,

sBehmiooelg AEBvayv  AovioTiemy Mpotimwy - kKigkeg 200152017  (Kovoviopcg
2 B41214.3.2019)

layim yia yphoes we Bvaptn amd 1.1.2019

L1 mholmio TOU TROVRdUEOaTe: TwY ETAOMJY  PeAtsoeny Ty AESvew  Aoyiomikiy

Mpordmoy, 10 Eupfodho efédwos, vy 1212207, un eMEloUOES. akhd amopoiThres

TROTTOTOIRTES OF ZTTEE poUs TRATUTIA.

H Emgia ko o Tphog eSETGEouy m5 ETITTTRKEIS TTow Ba Exel n wo@Emon mwv v Adyu

TROTTOATOINTEWNY TTH, CIROVOMIKES TOUS EOTOTTADE,

» AiEppnven 23 «ARERmGTITG OXETIKG [IE TOUS AOVIOTIKODS wEpauols ¢opou ErRalfuaTogs
(Kavoviaudes 20181 595/23 10.2018)
losder vz wpfoes je dvapdn omé 11,2014,

Trv 7.6.2017 10 Zupfodho Tuw MEBwWaV Aoyigtiniy Npotdmuwy sEEBWE Tt AEpprvein 23, H
SIEPURVER OTTCIaQnvilil TNY SpaEpuLoyr Tuy omuiTiomy avoyVapang Kol amoTiunane rov
AATT 12 dray umdpysl oPsPodmro ovopopEd WE 10 AcvioTES REpioud Tou dpou
sigcdiporog, H &depunveio eifimérepa Sievkpreen Ta effs:

Mg ckovourd ovrdnra Bo gaBopion av 8o eferdon ng ofeBosdThres daeprd f o
ouvBeoopd pE dhkes afsfodtTes oadhoya JE TO TION TMROCEYYIoT TTpoBhEme KakiTEpa TRV
ETTiAUGT TR aRefaidThTas

=0l exTUATER, TOU YivovTol ovOgopiid pE TOWV EAEYXD TWW ROWIOTIRWY XEIRITUULY amd Tig
popohovikic apris Bo wpimo wa fooifovim oo 61 o8 gopokovkEs apyic 9o efEragouy Ta
WOod TIOU EXouy Tieoiwps v EEErdocuy Ko o1o 41 Bg Exouy TTANPN YWRoT TRS ONETIKAS
TANEOPORpEns SToy MEVERYOU TOV EXEVYD,

Mo tow MRoTlopIoEd 1oy popoioynTéow KEpSOuS (gopohoyvikic INpioc), T opooyIkY
Bdoswy, Twy pn ¥pampomonBEviuy  popolovikgy Inuidy, Twv pn yenoipomomBEviuy
THFTITIRGY POPLy KOl TV Qopohoyiiy SUNTEAESTUY n oEovopikd ovtdtnra Bao mpdmel wa
AR umdyen g T miBovaTTa o gapohoyiés apyis va amaBexBoly wpy ofefaidinra oro
WEIDMTUG TOU pdpow
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«Ch EKTIUFTER, TNG MEOVOUIKAS ovToTnras 8 mpemel va erravalichoyodvial drav AapBdvaouy
PO ahhovEg OTO YEVONOTE KOl aTeg ounEfes gaBue wm d1av wvia mAnpogdpnon saBiorara
SioQEan.

H Emanpla ko o Oprlog eferdlouy T emmiwdic mou Oa ixo n uwlEmon g avwiipw
Aigpunveios OTG CAKOY0pEKEC TOUL EQTOOTU0EIS,

Emigng, 7o ZupPolho twv AEeBwovy Aoyionedy Mpordmey fyen esdwos 10 korwripw
TROTUTTD KOl TROTOTHAFEK TRoTImwyY Ta omela djws Sev Exouy woSeTnSel aedun amd my
Euptrraikr Eviwon xm dev Exouy epapyooie mpowpa amd v Etmpla ko tov Ouka,

* Tpomomeinoen tou Aifvedg Mpordwou Xpnuoarocikovopmds Minpogophioaws 3
s ZuveEviDomg EmgsiphoEwy=

loyle yio xphoes e tvapln amé 1.1.2020

Trw 22402018 1o Zupfodks twy ArBvey Acysenkoy Npordmey eE8Twoe TpoTomoinon
ore AN 3 pe ordyo vo avigerwmatody Suoroties mou mposdTrouy GTav pig avndTnTa
mpoctiopliel eav amEknoe plo emigeipnon ) plo opdBbo oTolERY EVERYRNKDD. ME Tig
TROTTOMMHADER amasagnvilovral of TpolmoBETag o TTRETEN KT EAGY 10TV W TTANRoOvTal
wate va fye amoernBel emyeipnon, opapeital n ofioAdynon TG wavémnTOS Tou
OUUPETEROVTO OtV yOdd wa avTKaTaoTioe EAMEITovTa pépn, omoBLTiitol o oplopds g
Trapmyyie, TpootiBevtm adnyies wa Ty aBisAdynon Tou KoTd WHOoo pio OToETWGLEVE
Sodigacio vl oumoomel ko eodyeTal pio Tpompemkn doknon guykévipuang edhoyng
GEag PE EvBEIRTIRG TTapadEiy s,

H Evagin ko 0 Owibog eferdfowy ng emmnoong mou 8o £ge1 0 wighénon g owaTépL
TROTIOTIOINGNS O CIKOWMORIKES TOUS KOTOOTOOES.

¢ Tpowomoinoen Tou AxBvolg Mpotiwou Xphuorosikovopikis Minpogopioows 10
«Evorranuéves Omwovopmic Kamaotdoeg= km Tou AigBvodg Aoyiorikod Mporimou 28
«Emeviiioeg oF guyyeviic kol konvoTTpoliess: Tuvahhayd mwhnong 6 oogopdd perail ray
ETEWEUTT Kol TR ouyyewoly ETaipiog f koo poliog

Huepapnvia umoypewrsric epapuoyric: Aev Exer akdpo koBopoTei

Trw 11.9.2014, 7o ZupfoOho Twy AseByioy Aoyiomewy Mparimuy eEESWTE TPOMOTaINgES
ota ATTEN 10 kon AATT 28 pe orommd va amocogriosl 1o hovionkd yaipiopd piag ouvahbaynic
mEANOnG | fogopds oTotiwy TOu EveEpynTHOG WG pnTesdc eraiplag o auyyovl
kowompatiia e wa ro aviioTpope. Eifedrega, o ANXM 10 rpomomoinBnee 1o Wate v
radioraral oopes 4T, OF TERIMTTWAN TOU LG OToTEAE0un ping ouvwalhayic P pio ouyyewi i
koworrpatia, pio fTapin xdoo tov Eheyyxo ewi Buyarpmic m, 0 oomoia Sev ouviotd
=ETEIRNon= BaTe Tow AMXN 3, Ba ovaywopioe o1 amortAbouand mg pdvo EXeivo 10 pEpac
rou kEpSoug f g {nuiag Trov ONETICETM LE TO TOTOOTS CUULETORAE TWV Tpity OTh Ouyyevd i
oy konvompalin. To vrdkormo ptpos tou képlous mc ouvolhoyis Ba amahelpeni pe 1o
hoiomikd UmAADITTO THE CuppETexds o ouyyewd ) oty kowvotrpatin. Emmpdofiena, edv o
emeviug Siompei mooooTh CUpHETORS OTV TRy BuyaTpae, Era WeTe auTn v SewpeiTo
mhiov ouyyevis f wovompalio, T wipSog 4 n {nuic omd My Eex wviou amoripnon mg
TUPHETORS avaywvwopilerm ora aworehiopara pdve are Bofpd mou opopd To ToOoOooTé
SUUMETERAS Ty dhhwv EmevBumiv, To umdhonmo mood Tou képlouc amaktigital pE To
hoyrankd UMMAMKTIS THg SUUPETORS STy TRy Buyampikn.

Awrigronea, ato AAMN 28 éyvay TpooBrikes yio va OWoCoQnVITTE GTI ) HERIKS OVOYVIEDME
eEpSowg f Inuiog ovg arorekdopora rou emevdury Sa AopBdvel WWpd povo EdV TO
mwhnBivia araielo ot et f oty konompafio Sev mAnpodv Tov oplopd g
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=EMEIpNONS=. L& avTlBeTn mepiTwan Bo ovaywaplCeTal 1o ouvokmd keplog 1y Snuia oTa
omoTEAETUATE Tou ETTEwEuT.

Trw 17.12.2015 o ZwpBookio tuw AiEBvwy Acwonkoy [porimwew  KOTHQYVICE TV
AMEpOUNWIG  UTTOYPEWTENE BpapUoeyis  Tng viaTEpl  Tpomoffainang Tow Ee opyxd
mpoesiopios. H vig nquepopnvio uToxpEWTIERS  EHOppoyis Ba mpoolopiorti T
UETOVEVECTERN NUEPOUNYIE amd 10 EupBodde ey SESvy Aoy Npordmwy opol
AGPEI UTSEn TOU TO OTTOTEAEOUOTS TOU EpVOU TTOU EXTIOVED Vi T AoviaTiEr g peBdday g
kofiaprs Séang,

b LiEBvic Mpotume Xpnparooikovolikns MANpogopRoiws 14 «AVORaRAGpEVal
hovaparol utmd xaBeatisg plBuang.. loxde v ypdoe pe dvapln amd 1.1.2016.

Trw 3012014, vo EupPBodisn Ton Aiedhwoy Aoyiomcuy Mporomwy ef8dwae 1o AMKN 14, Te
VED TIRSTUTS, TRaU EXEl WROMPIVG ¥OpaRTApE, TRIYIOTEOETal 10 Aoyianed YEIpopd ko neg
YWEITOTToI @ o amareleron yia tous avafokddpevous hoyapoopods wmh saoBem e
PUBLIEAS, [ TARGON Ko SVaVVIDPOT Ty oTToiuy TpePlimeral amd ng Temeds vouolioieg
drav plo ermpla wapéyer wpokdvra § virnpeoizg rww ool f TP peBpiferm amd kdmaoy
wavovomikd gopEa, To wparume ExEl EPappoyr samd Ty TTRT wWaBitnon Twy A8y
Aoyonimay Mperdmay ko pdwo yia 1 owrdmmes mow Sevepyaly Spaotnpidrnres mow
pUdovTal ame Km0 popda KOl WOU TUUGWVa ME TA MROMYOUMEVE ACYIOTIED TRSTUTIO
AVIyWUpIZOV Toug Ev Ay ADYOpIKIOROIC OTK OmowopIKES Towg KaTaordong, To AMETT 14
mopEyel, kot Ealpeon, ong OvTOTRIES GUTES Ty DUvOTaTnTa VO KEQOAMOTIOMNOY Ovil v
EEODOTOIO0V TO OYETIED povBOA,

EMNUEROVETE TS N Evpwmdisn Eviacrn amepdoios wi uny TRosw o oTy uiodimen Tou
£V ROW LW TP pOTIMOU geapEvoNTas TNy Exdogn ToU oRIgTIKOD TopoTlmou.

To avwrépw mpdrume Sov dxe epopuoy ong cwovopikis roraoTdoer g Enaipiog kon rou
Crplhou.

" Apefivic NMpomume Xpnpotoowovopens MNMinpopopnoewg 17 «Adpahidrhomn
Zuufchaae,

boyde yio yphoes pe EvapEn ama 1.1, 2021

Trw 1852017 10 Eupfoddie twy SieSviay Aoywmniwy Mpordmuy efédwoe 1o AMXM 17 10

omale oviadord ro AMKD 4 «Aopavompr Euufdhoae, Ze avriBean ge To AT 4, 1o

wED TTRdTUmo Esodyel pio ouverd pefolohoyio amotipgnong twy copabemnphoy oupfobaien,

O KUPISTERES apxEs TOU AMXN 7 eival o akOAouBES,

Min evanpia:

« frpoabiopilel we aopohioripn cupBdlosa T OUpBaoe EkelvES |12 T omoles A
amevapik ovrdrnra amediyiro onpaviecsd oggolonkd kivBuve omd dhlo pdpog (rov
aviirgpBalbdpeve) oupguviviag va amolnurooe Tov  ovnoupBabbdpeve Edv Eva
TuUyKERpIPEVD aBiBma peikovTied avpBdy emnpedio apvnTied oy avTioupBobhdpevs,

+ DMWPITEl OUYEEKPILEVD EvOwpoTspEva mopdywya, Sopprrd smevBumed oroslo xm
Boagopenikeg Uty peukgElg amaloons amd 1 aopakaTrpia cupBalma,

= Seayuapifel g auppdoe of opdades wou Ba avoaywaepioe kol Ba amonpfoe,

ooy vLpiCEn Kol omaTid i cudles Twy aopakioThpivy cupBokaiwy e fdon:

l. g avOWpoOOpUOouEV wg TRo; Tov kiviuve Topodoo affa twwy  peddovimdy
TOUEITKWY poday {Tauesds pofc EXTIARPLETNC) Tow Swduapamoven oheg tig JuBloes
TAQLOPOPIES OYETIKG [E TIS TALEIOKES pois EETMANDWONG LE TROWD Tou DUWEDEl JHE TIK

TTaparnprpoipLes mAnpopopics 1N ayopds, mhéoy {edyv aurr g ofie el g uroy péwan)
fj peiow oy n el ourd elvol meploumaxd oromelo)
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il. éwo wood wou ovimpoowredel To un Selowheupévo xépSog oty opdbBa Ty
FupBagewy (1o cupBanEd TEpISWoID TEpoxis UTTRETHD],

= mvayvwpilen 1o képbog omd pa opdba aogakompioy oupBobalwy kard T Sidpssio g
mepidhow wou o oEovoIEf  owTOTHTE TopExEl aepalcTEl Bdhugn kG kode 0
HEOVOUEST omdTrTa amobeopeierm amd tov kiviiuvo. Edv g opado oupBobaivey e
BB CrTon ERaaydvoe, 1) ovTaTnTo ovoyvipiles apious TR R,

o mapouoidls fexwpotd Ta Ecofa anmd aopahonsis epyaocisg, Ta Efodo aopahiomimwy
uTmpEcIwv Kol Ta Egoda ry éoda ypnuaroBaTnong me acpahions km

o Wunkrromoar mhnpoponlis mou EMIMpETOUY ITOUC ¥ OTES Ty QEOWAEKLN EOTETTETELN
vo EETRIpOOwy ThY smiSipoory wow £youv o owifoosig Touw epmimrowe oro mefio
cpappoytis Tou ATTEM AT omy oikevoumn Bion, oTn Kpnuarsceavoixd amédoan Kol ong
TepEiakis poks TG,

IRUEkaveETal, ETHOTS, Tag Tov MotpBmo Tou 2018 1o ZupBolko muv MEBWIY MayioTiKuY

Mpordmwuy TRMTENVE Try PITOBEDN TRG MUEPCHNVIOS UNMOXPEWNERS EPIpUOYRS TOU wiou

mpaTdToy Ty 11,2022,

To ovitEpe TooTUTTS BEv E¥EI EPODpUOVH OTIG CIKOVOLIKES KaTtaaTagtis e ETaipiag xal Tou

Opihou,

s  Tpowowoinon tou Audvoltc Aoyiorold Mporimou 1 «Mopoucioon Omovouiky
Koreardameys ko tou Alvols Acoyronikod Npovdmou B “Aoveomikds mohmkis,
pETafoddc Toy AOWIOTIEWY EXTIMATEWY kal AdBrs-

Iy der o ypaoes pe fvopkn ame 1.1, 2020,
Trv 31402098 o Zupfoume twy ety Aoyiommay Npardmey ate whaioe g
TPWTOROUAKIS YVOTOmoINCEwy EEEDWOE TROTTOTOIOES o1o AN 1 kol AAN B GHOTE v
EVOPUOVIOEl TOV ODITHG TG CNUOVIKGTITO; OF GAD TO TTRATUTID KON VI OTOSagnvioe
KOO AUl Tou apsopod.

O viog opiTpbc TpoPhEmEl Om pia WANPOQopEE V0l ORUOVTIED EQV TO YERONGS TG
TTOpARERPS, UToRpUYRC f avaEpdfols yWworomoinons TN sokoyva 9o avapewdTav v
ETTMPEATE Tig amogeiaig Tau o KOQIo ¥R oTEs Ty SIKDVOKEY EOTOTTECoWY AapBavauy
Booel aumdy  TWY  EoTaoTdoeww, O TpomomoingEls WEpMopBdvowy  Topobehuarg
TEQISTEGELY Tau EvBEYETal va ofnyhoouy army amdkpuyn onpavixic Thnoopapias.
Emiong, 1o Ivpfollio rpomomoinar Tov opiopd TRE aneavTiKomtas ot Evvolohoyikd
Mioioe (Concepiual Framework) were va 1o gvapyovion ge 1o vio apiopd olpgonva e 1a
AAN 1 wm AATNE,

H Etmpia wo o Qpehog eferdouy Ty EMITTWON o B0 EMIPEDE 1) WoBETNOr T OvieTEDR
TROTTOTTHNOTG OTH EOVOUIKES TOWS KOTOOTOOEN,

1.2 Apyic EVOTOIfDELg

h Buyatpikis crmpics cvomosolvTn po Ty pEBolio g WARpoUs [ohMKRS) EVOTTINRTEWS, aTTd
T UEPE TOU OTTOETATAN @ EASY KOS KOl TAUoUY WI SVOTOISIVTal KaTE Ty NUEpoUNVa TTow o
Thihes Sev aokel hiov Tov EAyyo,
O Dahog hapeldvel urmdygn moug e mapdyovTEs, Tou atrodakyiouy ayfon ehEyeaw:

| eEouoia mavi STV ETaIREO,

[l ExBeon, f Swaiauang, Of jeraphnrc amoddoos amd Ty avdpain Tou ke v enapia, Ko
It Goneardenng va XpnoipomoifoLl TV B0 Tou TTawvio Gty ETaipéa yia w0 ETDEGOE TO

Qs T amoddasy TTou Aoy Baver

O Dpihog swBEyero wo £561 TOV EAEYYO QRO EO1 JE [IKDSTEQRR TOW S0%% KTy SIEQsp dTwy
Erypou pEou:

< QUUBATIKAS TuUppuwwing P GAADUS ROTSHoU SINmuud oy yeigoy,

-CHRCI s Toay TToU avThodvia amd dhheg aupufarnmts oupspeivies,
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-TOU TTOTOOTOl TOU KOTELE OF Oxian Pe Ta MOo0oTd TWY ADITiy KaTdywy ko T Saomopd
ooy Srorapdmy @igou Kal
SN (EEHRRTEY (TR PRI T

O Dpiheg emovaBohoyel T oxéon ehfyyou, Epdoay T vEyovdT Kol o guvBikes Beiyvouy om
UTTaEyouv BETaforEs O Eva ) TEQITGATEDD TG 10 OTaiER Tou aunaamaly EAeyyo.

Kard my amikmnon twy SuyoTpEmy ypnopomostitan n piBodog e tfayopds Omv o
koaTog Koews EEmepvd v lhoyn ofio Twv oroieEliuy evEpynnkod ko mofnnked g
Buyarpikrys TOU OTToRTdTm, 0T autd Bewpstm vmepafia, ovoyvwpilETa we aToEn Tou
EvEpynnkal ko UTIOREITSl OF EAEYO aTropsiwonc of kaBe nuepopmia aOvToENG oovopIKEN
EOTOOTGOEWY, Edy Opweg Sival pikpdtepo amd my edhayn adia n Sagopd aurr ovoy W plZeTo
GRECT DTV KETASTEON OmoTEAETUIOTLY,

O evdoctoipints auvakhoyis petofl Twv ermpeidv Tou Opihou amohelpovia, ErTdg av umo-
Srhunvouy {nuies amopsiwang oTonEiwy Tou  Evepynrisod, o omolsg ovayvwpilovial orov
swvamraruve loohoyiopd

O AoyicTiES apEs Tou akahouBody o Buyarpiklie ETEIgEe Yia Ty SUVTEER Ty Slkavopisuy
TOUG KOTOOTOTELY OvVOmpooapudiovta &mod kpherm amapaitnme, yvia va eEoopokofe
TUVETTERT HE TI avilaToINeEs apxes Tou Opikou.

1.2 EmevBioeig o Buyarpikic eTaipiesg

Iy KOTYOQO QUT Ong ETOIRIKES aikavolikls KaTaoTAons EVIGoToVIol Of QUPLETDYES OF
BUyaTRIKES ETRIREES,

O gupptroyés outig amompivTal oTe KOOTOG KINCEWS, 070 0Toio CUPTEMAGUPaVOVTM KOl T0
tioda amodTioewg Tous peioy Tuxdy Inpic aTOREIDOELS.

MNogd mov Aopfdver n Etapio omd 1ig oupperoyic Tng Myw Siovepds ouoowptuptviy
EEABOY Tous ataywpodeto ot foaba amd geplapar.

H ovaywwplon Ty eodfey amd pepioparo wpayuaromoiging  droy  AopBdvenar oxenkn
ATTOGa0rn aTd 70 apUedio Eyavo TG ETaIplag aTny atmole CupHETEXE N ETaipda.

1.4 Euvahhayée ot Eivo vapiopg

Ta grogelr ToU TEpAQUBAVOVID 0TI QIKSVOMKES KOTOOTGOES OTOTIHIVIO KOl TTapouwmd-
fovTan 0 Eupd, Trou givan 1o AEmoupyikd vipiowa g Evaipiag ko1 1o vopiopo wopowdioong
Teuly ETCHQIRLIY KAl EVOTTOINREVGEN QIROVOUIKUNY EOTIOTOTEWY.

Kord 1y quepounyia ouvTdEsws Tuy omovopEDY KaTOOTA0EWY TO YORITHaTEd gropeia ot
LA ATYIa, TOU EVERYNTIGD KM Tow UToYPEDNoEWY, amaTipivTm e T Tpég ehpaiparos g
nuepounvias aumds. O ouvalhayponieis Sagopdc, kEpln f Cnulec. TTOU TROEGTTOUN,
EOTOLspoUvIal 070 amoTehiTuaTa.

To pn vopiopansd oTogEs Tou EVERYTITINOD KAl TV UTTOYPEWTEWY TTOTRMINTDY HE TIE TILES
guvakAdypareg o igxuay kand mv nEEpoRNVia ™S apyikig avayVamMons Toug, EKTOS omd
T, KOTAYVORIES TLov W VORIoUOTIKGY oToREIWY Tou amerpwyial oF e0hoves ofjeg. Zrmy
TEpIT LN autr) ol cuvakoyuoTikes Supopés ammoTEAOUY MEROS TWW KEpSUY ) IR QT
1 perafiols mg edhoyng ofiog ko KATOXWROOVTE OTO QITOTEAECHATO 1| OTEVBEKK o arrd-
Bepomikd g KoDopry BEocwe, avEACYD BE TO TOU KOTGXLApETaN avTioTage n petafokd g
edhoyne aliog.

To orogelo mou mephopBdvevia ong SitEpes OIKoVONRES KATTOTACES WY ETHIPHIY ToU
Oikou amonpuwts oo Aemoupyied vhisopa wdBe pioe eraipiog, To omols koBopilerar e
Boon 1o wHNTUE TNG XUROC gty omeda auth SpasThoiorTrosital A pf Bacn 1o vousTpao OTo
oMok MPOVUOTATIIO0VTON, RUDKGS, of guvakkovic e O guwakhovEc TTou TTpaysoTD-
WOIOEVTan OF Tuvahhaya PETATpEToVTal 010 AEITOURYIRD VOUIUA, LE TNV ITOTPIa xAaTipaTog
NS MUEpopnyitg Tun ounabhoay.
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H EvoupdTuon Ty OmRovoUIKIYY KOTEITEOEWY Ty BUyaTDIKesy ENpiuly, Tou 1o ACIToupy ks
TOUS WO Eivan SIRPORETIKG TG 70 waMTHE TIORSUCTng Moy EVOTTONE WY OIKOuIKLY
KOTAOTEIEWY, TROYHATOTHETm Be Toug asdhoubous xavives:

ajTa oroaxEia Tou EVERYNTIKOD KOI TV UTCKPEETEY petarpémovTar o8 Eupw, pe Bdan my
IGoTIpia  whEsipaTog TRG npEpopnvios ouwthiEwg xGBE QKOVOPIENS KOTOOTACEWS. T
CUYKMTIEG OTOIREND WOpOTEEVTOl 0w SOV PETOTROTEl OF Eupl ®OETE T OvTIOTOoNES
nuepounvies ouwTalEtg TwY moVOPRIDY KaTOoTAEELY,

BiTa ortongeia g soeTdoTaons amorckiopanoy (Eooda wol £5oda) peratpémovial o Eupla pe
Poon 1o HETO dpa TN ICOTRAILIY TTOU KX uoay Rard Ty mepiede avagopds,

D ouvabboypaneds Sopopls Tou TRokOTTOWY aTd TS aWaTEpW KOVEVES PETOTRRTIAS,
kOB K0l EXEIVES TIOU TTROKITITOUY OTRG VopkIuankd oroaneis mou amorteholy pEpog mg
kobopry EwWENGuong of Buyarpieés sdwrepikal koTaywpodyral ameudeiac aomy kadaps Bon
Tou OO Ko PETagdpovia OTa amoTeEASTUaTa pe ThY Tuknon T SuyaTpkhc,

1.5 Evowpara wayia (o pnoipomaiedpeya)

To evowjsara Toyia amakovijovial oTo KG0TOS KTRTES, JENUNEVT VE TG CUTMUREULEVEG
OTOTEETLS kil TG CUTUPEUHEVES OO ENIOES,

Ta cikdmeda Gev amaofevovTo, EEETALOVTO GULOC WIT TUXAY QTTOREIRSTT).

‘Efolo ouvTnprioeiey Kol ETTHFREUCON Ty EVTHIHOITIIY Ty v arvaywiopidovTan oy KaTasTaon
OMOTEAETHOTWY dTov Wpayparomoiolviol H afio kol of ouocwpeupdves ammooRETE Tuw
mayiwy Tou amosUpoyTa [ TROACUYTO! S@poUVTal OTd Toug ACYOpICMONS Twy Trayiay T
oTiFEy T Tednons Tous Em kdBe kEpbog f Inplo oeoywwepiferar are amatehfopcoma
PRI

On amoofEoslg Tww mayviuy oTonEiuy Sievepyolviar pe ™ péBodo orBephs amdofeang katd
T BIOpKEIE T wipERiung Zuns Tous.

H wepdhipn {we avd watnyopia mayiwy emoveEeralena kdBe £1og ko éxa koBopodal we i
K i ; 25 Bwg 33 £
Emimha ko Aonmig ESomAKT PGS | 4 g 7 £

1.6 EmevSloei o akiviia

O emrevlidoeg o aeivira mepibcpBdvouy cedmedia kol kTipea mou soTéxcuy 1 Etoipio a1 o
Diphog xoi w omolo expeeBiovouy Po AbToupyxr picBwan

O emevBOTE auTds apyikd ROTayWRolvIm OTry afia KOs Taug, n omoa mephaBavE
Kl 1O £5000 aToKTHOERE rous. META TRV apxikn avayvison amomsavTa orny afia kmiong
HERDY Ti; OUTOWPEUNEVES OMOOBETEG Kl Teg OUTOWPEU|SEVEG OTTORERDTEN.

Efola ouvinpioews Km ETOKEBWY Twy EMEVBOCEWY OF Oxivira avayvpifovial gy
KOTOTan GO TEAETUERIY,

Ta oiedmeda 5oy amodPévovial Oi emevBooeg o axiviyra amocBivovroy pe Bdon Tn piBode
g oTaBeprs andafesng xkatd m didpena g avapevdpevns wptkuns fwhs Toug, n amala
EmaveSETGSETa KEGE Erog. M wgdhipry Jwh Twv mmpiuy yio v Etaipla Exe kaBopestel o 33
£1n wan oo vryv Buyatoikr exapia ALPHA REAL ESTATE BULGARIA EQOD ny wpehipn Zwr|
Exer koBopeorel ara 25 drn, Mo ng Buvarpeds erangies Tou Quikou To Siaiwya xpfons yne em’
adploToy KaTapEte ot skdeda ko dev umrabkoyiTovral omorféoeg.

1.7 . NpoaBiopropds edhoyng afiog

{15 edhoyn ofio opiferm n mur mou Ba eigémpartay o Ophog xal n Evapla komd v mknon
v gronEioy Tou evepynmeod 1 n TR Tov 8o xaTéfokay Tposaévoy va pErofifdoouy pia
Uy péla), OF pia auvnBwauivn auvakhayn avaPEsa 0F QUUMETEXOVTES TNE OyopGs, Kavd my
MUEpOUNViO TS OTTOTUACAG, OtV KOpea ayopd Tou oToielou Touw evepynmkol f Twy
UTTOX PEWOELIY 1} Ty ™Mo ouppipowoa ayopd yia To oroel, oy TEpIMMWON Tou dEv
ugloTaTa Kipa ayopd,

O Opehog wan n Evayplo wpogfopifouw Ty cidoyn afia Twy oTonERey TOU EVERYNTIKOO KOl Tw
UTTy POy, oy SiaTpaypatidovim of svepyd ayopd, Bdos Ty SaBmpwy npEw mg
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ayspds. Lt dheg ng ahhes Tepmwong, o Owdog kal ny Evmpla mpoofopiouy my edhayn
afia ¥propoetowyTag Texvicks amoripnong of omolis slvm konAAANAES Yio TIg OuyKEKpIpEVES
TUBARES, VIO TG oTTelEg UTdpkouy BaBEoia wo sTopkr] SESoUsva via T omoTiunsn son of
aTalig agovig PEV [IEISTOTTOO0V T ¥AfTn v OETKLEV TTOpaTnafoi oy TRV apirpou
EAmgITTOTIOIG0V T ¥oAon gn TapompAapoy Tpoy, T8 TepmTdoRg wau ey umdpou
maparnofopa oty ayopd  defopéva,  ¥pnopomocdviol oToxela mou  Baoifovro o
ECWIEpKES EXTINNTER KO TapaBoxEs Wy WpooSioniopis GvapEveieay By Dou,
emmakiwy wpoeidphnang, mbavémros wpowhnplepy § afémong avnoupBalhopivoy, Ie
Kale mepimmworn, watd v amoripnon omy edhoyn afia, o Owhog xm n Etaipio
¥PoUOTOIorY UToEETRE WoU S0 YEnmILOToIoUVTOY aTtd Toug JULLETEOVTES T ayopdc,
BEUpUINTEG OT1 EVEQY OOV HE BOOT) 70 HEYISTD OROYHUKS TOLE DULGEPOY,

Do 7o Oropein ToU EVERYITIKOD KOl Twh UNOEPEEOEWY TO OTOIL HITE QmoTIpHuvTal oy
edkoyn affa elte yio 1o oWoED WWUOTOTTCREITG 1y edkoyn ofio TOug RaTYOpROTTOICOYTOI,
avihoya gE Ty mosbrTa mwoy Jedopbway TOU yeRopoToIfBnraoy yIa TRV EkTipgon g
edhoyne aflag roug, we efrfs:

. fGeboptva prmidou 1: npls (upis Tpogapuoyig) evepyol ayopds,

. Oebopdva emimddou 2! dpeana § fppeoa mapatnpioyn [obsenvable) BsBopdva,

" Gebopéva emmédou 3 wpordmrauy amd eknpfaes g Erpios wafog Sev vmdpyouy
maparnpriogs Sedopéva gy oyoed.

O peBofiohoyies mpoodiopopod Tng e0hoyis ofiog Tou epappdlouy o Ouhog ko n Etaipio
yio Ta Emeviuned Axihvma avagépovia orn anpEison 14,

1.8 Ammopeiwon affee e iuw oTon i

Z0ppava pe 1a AL, 1 ovorTion ofia ewde Evouwpatoy ool oroiEiou maEwel vo
EETIATON STTOTE UTTapouy EvBElfeis wia amopeiwen. H Inpia amopsicons avaywapilerm S1av
n hoyiomies affa urepfaivern Ty avarTiopn afio. H avakmopn afia mpoo@opifetal wg 0
Heyakltepn perafl tng eddayns ofios peiov Efolia mwhdoewy ko g mopoloos afiog e
EXTIHUMEVY EAAOVTIRIY TOPEIOKIV SIOPOWY, O OTToIES OVAREVETRI v TRoRGyOUY amd Ty
DUVERIOUENT) WpAoIUaTTaindn Tow wayiou oTogeiou pExm Ty omdaupon Tou o ARn Tg
wegEhpng Juge Tow. H Emoipia ke o Duthog efeTdfouy g0 KOS nuepownvio avopopis ay
uTTdEEEl EVGEIEN O KGO0 ERCLIHOTO TIOyID OTOKEID ExEl UTTOOTEl aTmopeRuon T afiog Tou,
A umdpxer TEtoen EwbBelfn 0 Eraipla f o Ophoc umrakoyilEl 0 avarTioipo Tood Tou
eviioparoy mayiow oropeioe. Orav n hoyonerd afio evdy evowparow mayvicy oraxeiou chva
HEahOTER TRG owarmopng, 1 Etmple wo Ophoc oxnuomifn owdloyn  mpo@Aiyn
AMOUERITNG TROKEWEVOU N AoyioTier ofia Tou moyleu v omeikavien Ty avaetimipn afia tou.
Ta axivma g Etmpéag xm oo Quivou eEevdlovial of evdomn Bdon vio eviefer omoysiwons
K E0v EXOUV UTTDOTEl @TOMEoTn Teoaopudlovial oty ovakThomun ada rous e maTToan
ETRGQUNVGT] T OTOTEADT JETRN,

1.9 Auka Tayia

Z1o duko ToyIQ TEMARPBIVONTOL Pdve T ASYIOEA oY DARUanT Tou Yoo ipomosalvTo
amd Ty ETapia sa Tov Tk,

Ta AoyITPiKG TTEoyPOpRaTa Ong OIKoYolIKES KOTACTSOEIS QITOTMGVTa OT0 KOTTOC KTRTEWS
HESHEND JE 1145 CUTTWREUREVES amoaRETEIS KO TI5 TUTTWPEUHEVES BTTOUEIHTE .

Ch Samdves TTou evigxlouy @ smerTeivouy Ty omdboon Twy TTEOYPORPdaTEY ADyIoEol
OVaYWpIfoVTm g kepobaiowmey Somdvn ko TpooTifevTol oTo cpyed kdoTog Tou
Agwiopikod,

v aowooBéon Sevepyolvian P T oTo8epr pEBolo kard Tn SIdoer TG weptung Jwhs Ty
Cuhay Ty (3 e,

1.10 ®apoc eroodquaroeg
O gpdpog cioolhguaros OWOTEAEND oM TOV TpEXOVIA @Opd KO TOV avOBoAOUEYD Popo. O
popog errolqpaTes RATmYWPETa OTNY COraomaon Aoy apIerpol ONOTEALOUANGY ELT0C T0IY

TEQITIOOELY GToU UTTApKouyY KOVEa TTou saTaw podviol aneuldeiog omy salaps Sion,
OMATE KN O AP TOUS KaTaxwpeita oy Kabapd Géan,
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O rpixwy pdpos Mg xpfons MEMASHBOVEL TOV OvOpEVOREVD wa TAnpwEE @dpo em mou
popoehovrrioy poolfuarog g xphong, Poo TwY Popohoyuy JUVTEAESTWY TToU IFY0ouv

KO TI MPEROURVIN KAEITIUCGTOL TOU MIOACYITLOMN,

D ovapokhdpives GOPpos UTOROYICENDT N T TIpOCEpivily Sagoplov perafl Tng MyioTiEdg
adiog wa g popohayikis BOONg Ty ataigEkay evepynol kol Tolnmeod, pe Bdon Toug
PosohoyiKols ouvTEADGTEG TOU Kpelowry kal avapEveral dom Ba ioylbIouy Ko KoTd 1o ypdvo
Bioravevirpog TN WToxpEwang f amaiTnTns.

Mo ovoPohddpeen gopoloyier omalmon ovweywwpdlerar pdwo kard ro BaBpd mou chea)
miEovd 4t Ba umdpyouv pelhovmikd gopohoymd SoBimpo wiphn fvovn v amolov n
ammitien gwopel v oupyrpmortel, O ovafolhdpeve gopokoyigls  OT@TAON. UEKNovIa
pard 1o PaBud wou Gev el whiow mBoedy 4TI TO O¥ETES Popokoyikd d@Eice Ba
TROyUaTaTTOmEE,

1.11 AoyioTikEg apyéc Tafwopnong xm OTOTIPNTNG XPTPETOONKOVOPIKEY PEauWyY

H Ermpia kan @ Dphog avayvwdifouy 1a X pipatookovopikd Jéoa we gTonEn svepynmikod
oy pERTEWY Epdooy xoBiotovtal avioupfalkopeva pépn Tou omosrody Sikakapara
avahapfdvouy umoypewoEc BAgel Twy SupBaniowy oplv Tou ¥pnuaTomkovoumol pLECow,
Kaid Ty opyisr] avoywipon id gonuarooRovoliEd OToiER EVERYITIKDD Kl UTTCHPELIOTEWY
ATTOTRAAATE O EOADYT Oflo Toug. Zrayv WERMTTWER TUY XPMHOTO0IKOVOLIEKLDY Q&MY TIOU
BEV ammonipiavTol oy Edhayn Gfio péow e Kardaraong AmorERESpaTwy, n ofia kard v
appikf ovayverpien meooaulavera pe To Efodo ouvaAhoywy Ko UEHAvETS PE 70 Egeda kalTig
mpopfBeies Tou oxeToVTol duesa je T amdetnan f m dnuicvpyia Tovs.

Ta yenuoTeokovopmd OTonER EVEDYNTIRGD Kol rmexpeludswy g ETaipiag =m wou Ouikou
apopaly Ta afdypaga Tou ETENTUTHOD Yoproguloriou, 1o Tupeio Kol Tapesand SaBéaipa, i
ATOMCEN OTd WEALTEG, Toug MPopnBeuTés Kol OpeTpiva oToREn Twy ADITHUY OTra oty
EC ADITT UTTON L TE L,

Ta efidypopa emeviunkold yopropubakior mephapBdvouy pia peraxr TTow Sev JiGkpareit
yin gpmropikols oxomrols kol amoTipdra oty s0koyn offo péow T AT OTeTElEgpATWY
mor komaywpolvtor omevBeing oty koBop Béon pE To omorbhiope sard th Somorr
AVOYVIDHONG Vi Wy avaraévouerol otny Kardoromon Arrorebeapdni.

O hormég wpnuoToomowopxEs ammthoeg g Etmplog ko rou Oulhou mou agopoiy 115
rpamedikts KOTaBETEK, TG OWETACEK amd TEAATEG KOl Mg Aonrég ammrAomng Tabieasoivia
OT0 NOPTOPUMIKIO Tww NENEITOMEOVOERIEY HEFWY TIOU OMTOTHMEGNTON OT0 avaTmdafeana
ROOTOC Kodu;

EVTATOOVTal OF EmMyEpnoard poviEAo ta ool £x81 we ardyo M Saxpdmmon Tpokeipvou
vo ElompaxBoiv of cufanxEc TOREMKES TOUC POEC, K

ol aupBarikol dpoi wou 1o Sifreuy TpophEmauy amokheioTied Topesakéc poéc kegakolou eom
tdeou el tou  avebdghnrou kegakaiou, o omolss So wpdmal va karafhnlodv o
OUYEERpLEVES NUEpopnvies (Solely Payments of Principal and Interesi- SPPI},

H kormyopio aurd amonpdral oro avamooBeore edorog pe T péBobo Tou WROVUATIEGS
emmitoriou kol eferaletal o xkaBe nuepopnvia olvTaENS MIKOVORIKGY EQTOOTATEWY VIO TV
Urrapdn OvEpEYGUEVLY O OTOPEuonG.

N 1o ropeoxd SoBdopn mou TpolTol Of moteTkd iBplpara  Eraipia kol o Dwikog, o
EFOE nuepopnvia SOvTEENG CIKOVOUIKLYY KOTOOTAOCWY, avayvwpilouy mpafhewn yia ng
IVEEEVELIEVES ENUIES TIomuTikad enBivou, H v My mpdBicipn Baoileta ang avapEevapEves
CNpEES maTwnkod kvBlivou Tou gRETEOVTGE pE TV WEowdTTe oBeTforwg evidg T
eTrouevy Soleka pnway, ExTdg Edv £561 wmd pde omuavmikr aGinan rou moTwnmod RivEdvau
amd TV apymld awaywviopson TEpimTwon oty oToio O OVoUEVOUEVES Cnuiss TOTWTiKoD
EivBdvou  avaywopifovral ysa dhn o Oudpee TR fudjc tou pdoow. Emong, BOY To
EPNEaTONECVOUIS OTOKEID TOW EVERYTITINOD ETTITTE 070V OpITUs Ty OImouERIPEVY Kard
TNV OpXIKN OVOVDEETT  ypnparoomavolariy  peowy (Purchased or Oviginated Credit-
impaired - POCI), avayvwpllerem wpoBAsyn amopticows ion pE TG OVOUEVOUEVEC
momWTIEES T yio Ty oueckiken Sddpreia g fLafg nau.

O amarfoeng rard moTwTikwy Spupdtwy yapokrnpifovion ws amopempdves drav
eflotepir Sagatue rov avmoupBokiopivou avnoToyel oE offTnon umoypeioewy ().



Mo gromog umoheypopel g avapevpews dnpiag monwnked wnedlvou, o aTmanfioeg Kard
moTwnkwy 1ISpupdney Tafvopodvim oF ovdie (slages) wg kg

Eradee 1 (Stage 1) To orddo 1 mepihapfdver Ta pn omopsiepéva péoo mow Sev Exouy
anpayTied alnen metwneod Knlivou oL oxEOy HE TV QUEROUNVIa OpxIKrS TWEYWLpIOTG.
To aralio 1 emmiang meplhapPavel ra peos yia v omola o moTwnkdg siviuvog Exel PehmwwBei
ki o péan el ovartofiveunBel omd To ondfa 2 6 3. Do ordio ound, of OvOPEWIEVES Tnuieg
mMoTwTked EnvBivou ovoywwpifovra pe Baon v mEovaTnTa abEIOWE EVIGS T
ETTAELY SRGERD Ly,

Erafin 2 (Stage 2): To owdfio 2 wepdapfdver Ta yn omopewyéva Eoa nia ta omoin £
urrdpEel anpavikd addnon row mamonkod avBiau amd Ty appikd avanaimon. To oradio 2
mephapfidve eniong 10 PECca yIa To oW 0 MoTWTIEdS wiviuvos £xel BedTiwe xal mo pioo
tyt avarafivounBel omd o ordfie 3. Ero orddio quTd, o avopEvOUEVES NS MOTWTIKGD
kivdivou avayvupilovra yex dhn 1 Sedprea Jwis Tow pégou,

«Frafio 3 (Stage 31 To ordbio 3 mepihopBaver 1o amopsiwpéva péga, Z1o otadio aurd, ol
ovapevapeves fndliec mMoTwIESd gnvdivou ovaywepllowtan wa dahn o Sidpeesa fwing rou
pETow.

Kor' efoipeon rov avwTépul, OTO OMOUERGUEVE kard TV am(h ovaywapion péoa ol
avapevopeves Capice moTwnkol kvllvor ovoyviepifovtar TavToTe ya ohn Ty Srdpreia Juwrig
tor péoou. Eva pfoo ovaywoplfETEr we oTOREGUErD KOTE TV GpIKD OVEWOpRT
{Purchasad or Originaled Credit Impaired - POC) drav 7o pEoo () o £x3anch £ £ZITEmKD
SiEEByuicr ToU auTIoToEl OF GBETON UTTOY DELUTELNY KaTd T OTh g amokInons.

H afioddynan me morordfews oF aT@lia Vil okOTTO0; UTTOACYRIHGD flav GVELEVOLEWY
Erpuiry mgTwnkow Kviivou Bogileta omy khipaka motokninikis SiefaBuioowg Ty olkiw
RO IHTELIE,

H ovapevdpevn fnpla Adyw momwiked wwlivay givan lan e Ty Tapolbon afio wng Siapopdg
it T

.07 CUUBankis poig Ko

B.om podc ou n Evaipio ka0 Dpikog exnpoiv &1 Ba AdBouy.

M 1oV UTohoVoNS TNG OWIREVOUEVAE MOTWTEns Dnubag, ¥onopomoeivion o axchoudes
HETORANTES:

MBaueaTa ABerroews (PO al mBavsmtes aBErdocg (vIGg Twy emapevioy Swlcra prvuy
¥ENOWISTIOIOIVTAN YA 704 UTTOASYEIUS T avaLevduevng mioTwneng Zrnlkag wa 12 pives, v
ol mdawdnTEs aBeTAgewc kol SAn ) Sidpees TR Lwhic Tou EooU ¥RREIomHo0vVTal YIa TV
UTTORCYIORD TV WOPEVOREWOY IApiwy MoTaTkel snbivou yio Ty owwolikn Sidpkaa g
g Tou.

sPwangpa of ABfmman (EAD). Iy mepimmwan Twy ¥peoypdguwy, n Empia ko o Opshog
gxnipaly 10 pekhovied avanmdopeato kéaTog yio va umokoyioe To EAD. Iuykekpmifva, yia
KGBE ypowvikn Wegiobo, Ta EAD avmarorel ot pénioTn Enpia mou Ba wRoKOYEl amd
Eviicyopevn aBErNon UMoX SOy 68 Jipoug Tou exddTn/ovmigupPabdopévou.

*Exmpeipern Avapevdpevn Zrpka kard T omiyud g aBemjoewg (LGD ) eivin 70 MOGOATO TG
guvolakrs x8Eotws 10 omaio n Emmpla ko o Dpikog exmipody an dev gival mBavd va
OVOETAOOUY KOTd T Oty g aDerrosws.

O amarioec omd Toug WIAATES kol o AoimEs amarriges g Erxmpiag ko tou Opikou, £ives
ouviBwe dueca amaimris kol we e toutou iV EVTWUOTWVETD OF OUTEG QPO yia 1o
TEpogua Tou ¥pdvou {lime valuel O umoADYITROS TG WOMEVOUEVTS {NUIGE TOTwTKO0
EVEIVCY VIO TIC Qi ai GuTEe TRy LaTaTIGIET yia Ghn Try SIapEes e fwirg Towg [
wa yivero Eatdradn of ondlo) BAod g omAomoinpévng mpoobyyiang wou mpofhime To
AN 4.

Etow loohoyidgpd t Wood Ty TUSOLBEUPEWEY OVapEVOPEWaY Crjicy matwnkod kniivou
mopowodlavto we 5L

=XpnpoToaKovolrd dTonEa Tou EVERYNTIKOD OMOTINWIEYT OT0 AvaTmooRecto KodTog: T
TOoH TV OUTSWEEULEWIY mapEveuEvLY Inpiu momwTiked knvElvou  TrapoumaovTan
opoIpETEG TS Aoyiotikg oo nev [Howy TTPo amopEiwong,
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To Tood T aVOUEVOIEWY CRERDY Tomwmikod xivBivoy e ¥pfdiws meayviopiferal ora
OTOTEAETHATE, OT0 ACYORIaoES « ZnpEs OToNERDCEWS Kol WpoRMEgeEr yia Ty dhuipn tou
Mg TEoD kvidvous

On ypnuotoomovopkes UTTOXPEWGEN, ¢ Etmpiag omonpiviar gTo avamiaRedTo KGoTeg K
ERTORIOVTa e T pEB0S0 Tou mMpoyHa ROl ETIToROU,

H Emamio km o Dwhog mpofaivery o SIOK0mi  cwaywwpions ¥ prparookoyogisL
FToELA ToU EVERYNTIKGY Srov:

T GUUBaTIKG SEOIpaTa  TWY TAOPEIOKWY OEY TUW ETUaToMESVO UKy a1y Exauy
ArEEl,

spetafifdocouy To oupPomxd  SEalspo  elompoine TV TOUSOKY  poaY  amd o
KPNUATCOROVOLIKS STORED Kol roumdypovo PEToBIBAlowry owawudiss, Ahous Toug Kndivous
KO TO QQEAN ToU aTopplaly amd aud,

*EMEVOLTEIS O GfMy oo kaBaTavTon avET e kTEs BoTROStws, OTaTE Kim Ta Sy papouy.

01 TUUPoT] Spol TLWY ¥pNEaToDiEovoIKLY OTolkEluy peraBdhbovtar oumwdug,

H Etoipia wm o Doy SOdmTouy Ty avaywpisn JIss Kpnarcoikovegikie wmay pdwsans {r
HEpoue aurris] S1ay gurn CUPBETIRG EXTTAN DO VETS], OKEUDEIVETTI [ EKTIVEEL

1.12 MigBuoreig
D Cgukog ¥ f Ergipioc owdntouy oupfame em mTayiwy v we poBwiic £ME we
ERpsEuwrds,

Dray o kiviiuvor ko 10 ogidn Twy Tayiwy Tou expoSwvovTon PETOREROVTl OToV piaBwTT,
rate oF avtictolyes cupBdosg yapaxtnoifovio wg xpnuatobonikis LoBuong,

DAeg o uvmdhoITeg TUPBacEs PI0BLIONG KOpaKTNEoVTH WG AEMOUDYIKES LITBLRIEE.

Dheg o1 oupBdong Woduans Tou Exouy ouvdipiEl o Duikes s ) Erapia xopastnpidoero wg
hzmoupyikEg. O hoyiomirds XEymOEdE Twy oupBaoswY ouTdy Exe we eng

Emg MEpIMTTUATEI AEmoupyiktay  oBwoewy, noetapis tou Opilov mou Aotoupyel g
KRBT WopokoAsuBE 1o oBwpive TV we oTonEin evepynmkol, SiEvepyinwTac
amocPégeig ye Baon 1wy wedhipn fwh tou. Ta mood ey [UoBuudTay, Tou ovnoToyody amn
wpfan Tou podwpdvou Taviou, ovoywvapdlovto we dooda, pe T pEBolio Twy SESoUkEULEWOY,

LTI TIERITTCEK ALTOUpyIKEY [noduasy, n eraipia vou Opivou Tou AEToupyel we elwThsg
GEV KATOYWRE To oBludve o We dToixtio evepynmkod, avoyvwpile 5 wg éfoda Ta
OO TWy |FoHWHIGTIY TOU VTITTOI00V atn Ypqan Tou oBwpévou ayiou, JE T HEBOGO
Tooy SEBOUREUPEVLY,

1.13 Tapered SabEmpa ko oo ivapa

Mo okomole koropriofkss g Komaordoows Tapsexen Pouw, omny satmyopio aurd
TEpIATHRGvoVTaE Ta Topnakd SiBdmpa ko o karaBéoeg o Tpameles mou Afyouv Evtde
TR UMWy aTTd TRV QUEpOpMVIa ouviaEEws Twv oIKOVORIEMY KaTaoTaoewy kol Bewpaivia
SONG PELTTOTTONCEWL.

1.14 Napoyés oro wpoorwmikd kard T ocuvtadodaTnon

1 Topoyis Tou Tpogwmikal g Etvmpiag, pemd my amoywpnod Tou amé v £pyadia,
koAdTrIovial amd to EQKA. H Eraipio km 10 TPOOWTKG SUVEISSEpOUY OL AUTS O |ahviaia
Pagn, N w Buyoipisés etaipicg ALPHA REAL ESTATE SERVICES 5.R.L., ALFHA REAL
ESTATE BULGARIA E.0.0O.D0 km ALPHA REAL ESTATE SERVICES LLGC. n
SUNTEEICSETIION TOU TTROMATTINGY HETA TRV OTTOXMONGT 10U KakOTTTero amd Ta copahiaTikd
topeis kale yuwpas. H Ermipio Sev £y mepomipw umoypdwen va satofdho cmimhiov
plerpapde 8 T BT TLAOn o & @opdos ourds Sev Exa 70 aTapairn e mepoumard CITCREI YT
TV KAAUT TWV TTApoKwY Tou a¥ETifovral pe TV utnpecia Tou TRoawmiked ave TpEyay f ge
wapehBéura £, i mogoplc Trow karafdier n Eropio avoywwplloviol ang ouoific
TRCTWMROY BE Baon v ol Ty Sedoukeupbwav.



To mpoowmed tlvm oopaigptve pt Tpéolere opofied aopamoripe owrafindimmong s
OTpopappakEuTEs TepBokyng, O Samives via o ouykespipive aogolioTipio oupfdlog
KOAUTTOVTE Q176G TRV ETapin ko kataypadunm ommy xataroon omoTeAes| saTin ypf o

EmimpaoliTa, oupgeva e 0 EAAmakd Epyarmd Sikmo, o EpyafSpEvol  DEoicdvIo
amednuiwang atny TERiTwan efodou amd My umnpesia, To Gyos Mg omolag eEapTaTal O
o dyog Ty amoboxiy Tous, Ty wpolnnpesia roug oty Etmpia xa v amla e668ou Toug
amg TNV unmpedia  (owéiuon ff owrabwddmonl. Emy mephmwon wopalmong A
SikoiohoynuEvng arokloiws, 1o dwaiwpa autd Sev vpicroron, To wAnpWTED ToOH koTd TN
ouvrofioBarnon owipyite ot 40% Tou woool TOU  eomaBAAMETDI Of WEpITTLOR
VI TEIRGY TG OTTORCFE R,

H umoypéweon g Emmpiag amd mo overipe medypappa soBopaapbviey TOpoy
auptafiobotnong  umohoviferar wg n mapodos ofio Tew  OVOPEWOREVIeY  pERAOVTIRLYY
Anpwpy Tou Bo omarnBody vio To Sakoveviapd Tag imapllang el ameppisl amd ng
UTIMRECIES TNG TREXOUTOC ¥OI T wpanyodpevuyy mepddwy. Mo tov wpoodiopoud e
UTTOECEUEDNG  WPMOIUOTHETal N ovokoyianed pédodog e Mpofiemopevng Moot
Movadog (projected unit credit) £we we emimdein mposkdphnonc ypnoipoToleiTa N amiorn
apokdywy ugnhrs motohnmmiels ofichéyneng e nuEpopnvies Mg wou mpaceyyiouv
wEpimou Ta xpovikd Spea Thg wmoypdwang e Ermpiag.

O voxog €wi TG umoyplodng  KoBopopdvov  mapoyunv  TpogBiopifetar amd  Tov
MOAATTAGOMIOUG TG UMOXPEWONG PE TO EMTIOKK TOU XPOTIHOTOERG) yIa TOV UTTOAOYIIMG
15 mapodras afiog mg umoypiwong omwg 10 emrdao aurd mpoofopifET oy apyr TG
memoliou Kol agol Anglody umdyn o émoieg peTafokés aTny umaXpéwon. O ToKeg ouTg
wadug ta Aormd E§eSo wou oxETifovrol pe To wpdypappa kafopapiviay Tapoxwy, EKTac g
rer vtk oyiamied wipdn ko Jnuies, karoywpolivim ang opoiBis TpoawTked,

Ta cvaloyiomed wépbn km {nuieg, o omola wpofpxovrem amd auldorc @ ot me
mapatoag ofiac g vmoxpéwong xoBomopéwwy Topoyuny efoniac pEnaBoAin omc
avahoylotés  umodios, ovoywopifoviol omeuBelag omy  kofapq  Blon wal Sev
avaraSivopoiTa TTOTE 070 OmeTEAETRaTa,

1.15 NMpofhéyerg

Mpofhéyer avoywwpilovia dray n Erapia ko o Owhog Exouy TopoloEs UNOYDEL DEK
vOolkRG 1y JE GAAo TpdTo TEKPNnpRopEVES wWo OToTEACTUG TopcASONTWIY YEYOVOTWY, Ehv
o] ) exeaBdped Toug pbow expowy mopWy Ko N EXTIPNOT Tou axpifolg Togod TG
uTrayprGots Propti va TrpayparoomBei pe ofomaoria.

Ch mpofidyss emaoromalvim katd T nUEpOPNVIES OUVTGEELMG TV QIKOVOMSEGEV Kind.
oTiotwy  kal Tpocapudlovim wpoxaipivou vo aviavaehody Te BEAnOTiC Tpéxouatg
extipdoeg. H Erapio sm Dwhog Sev avaoyvapilouy otov  oohoyiopd  evBeyducves
UTTOXPEGIGER, Of DTOIES cuwiaTaly |

o Tovic dropcos Tou TPoKOTTToOUN OO YEYOVATT ToU MOREABOVTOS KOl TWV oTTCHdv N
Urropén @a imBcfosdel pdvo amd v mpayparomoinon f PN EVOS | TEMOTOTERLY
OREBOY PEANOVTIRLIY YEYSWOTY Thou SEv EpmiTrTouy choxhnpwTind oTov EAEYS TOUS, 1)

s mapoloes SeOpEOTEE, TOU OVEKITTOUY 0TS YEYDWGTO TOU TIOPEABOYVIOS Kal Tou Sev
ovaywiplSovtan Gad ;

= e eivar TeBave T IO EKpOr] TTODLEY TIOU EVOLW SITUWE! QIROVOUIEG QqEEln Ba amairnBe
yia va Siaravowodel i uroxpéwaon, f

= 1o mweod g Seopedorws Sev popel wo amompgnBel pe emapkr ofomaria

H Eraipia ka0 Dpidog Tephapfdvowy ong oeovopikes EETOOTHIER YWWITaTToRTES v Tig
EVBEROUEVES UTTOY QEWOES ACHBAVEVIES LTy Tr) ofuavnkaTmTa Touc.

Ch ewlyopeves omomfots Sy ovapwapilovial  omng  oikovopekis  wOTaoTdong  ahkd
YWAISTOTOIYTOl EAaey j EITRar| alEavVOIEGY WPERELRY Eival THBavr.



1.16 Eocolio

Ta égoda aveywwpidovtal oro foBpo Tou To omovopied Opehos QVapEVETl VO BITREDOE OTNV
Ermpla ko grov Qprio ko 1o Oyog Toug prropel ofidmara wva perpnBei.
H ovoyvispean T ecddiuy yiveran wg Eng:
ay [l
Ta toaba amd Tapoxl umneeoiloy Aoyifovtoa gE facr To grdabio g CAORARPWONG TNE
UTTIPETios.
B Sy 1
Oy e doodo hovifovros pe Bdon e apyd rov Gebouvkeupfvou mon Ty péBobo tou
TR0 AT TR O R e e L
v) Eoofo awd gvokn
To evolkia Aoyifovrol kdBe piva pe Bdon Ty opyd rou Sedoukeupévouw wal Toug dpowg
TIOU CWGHPEROVTOT T iaERamipie oupshaio,

1.97 Aaxeipion xpnparocikevopikod kvdivou

MeEvikg
H Etupia s o OuiAog exTiBevioln arous mapokdne enbivous aomd 1o oxpion Ty
KR HE TODIRDVOUIRLEY TOUS PECLY;

a) MamwTed sivimg
Bl Kivluvo pevardrnrag
v BivBuve guvBnray ayvopde

H onpeiwon autr mapowrsidls wAnpopopizg yio vy ExBeon Mg ETopiog km mou Opikou oe
SBE fuav ambd Towe oviorpol Kebdwvous, e Tows Ondgous TOWES, T WOMMESS Ka T
Dlicacies mou spappalouy yia Ty EMUETRNEN £o T Surgeipa Tou EnvGinow, ETBieg Ko T
GegEipeom TV KEQOATHUY TOUE.

To Aoernried Zvpfoltho gépa m ouvoklisn evBdvn yvio m Snuovpyio Km v EMaTTER Tou
mhaigiow Saxeipionc gndivow g Ermpiag war rou Cpikou,

o) Nionuikés Kiviuvos kol kivEuvor ouyKIVIDWOLWE OF TEAGTEG

O monwnsdg kiviuvog a@opd TEQIMTTWOEK, 0BETNONG UNoEpawon s avnoupfohbopivoy va
ERTANPOOOUY T TUYCAAIKTIKES TOUS UTTOXPELDTEK 01 KOTA KipD Adyo OxeTifETol pE T
ATAITioS S TEAGTES, QTS EVOREIG TToU TRodprovTal Ome CUupBSAGIE  ADITOUpYERS
pigBuwane arivning mepoudias ko T aidypopa amonpepeva oty eihoyn afia plow Twy
RCATTMY GTFTEAEOUATY Ty KaTay oo an euldias orny kaBaprd S,

Mekdreg kai Aommis omamfog

O ovvakhayds g ETaipias kal Tww erapiuy 1ol Ouikou pe mekaTes-proSwmic avarmTioooyTo
Karamiv adiohwrions TS QEREYYUSTITOS K THE ONOmanas ToUS, THROKZIUEVOU wa unv
TapaTpoiTal TRoPApaTd KaBcTepiey TANPWRWY ol eTopaieiwy, O omaTioss ams
mEAGTES agopoly kuphas TR Apha Bank A E o) evaipieg Tou Opikou g Alpha Bank AE =m
CUVETTLIG TEQICPICETD o EADYITTE O MIoTWTIESS Kiviuvag,

EmevBioEig
D Dpahog wepropin T ExBoon Tou ot mamwTikels Kivlivous ETEVERDYTOS OF TpoBEoeaxéc
kerafbocrs oradepol crriTorioy,

Bl KivByvag priardmnios

O kivBuvors peuordriros owitifers pe oy Suvardrnra g Emupiag sl tou Opihow va
EETTAREUOOUNY TIC KON UHITOOKCAVOUIKES TOUS UTTOY BELSOEIS OTOV QUTES yivauv ammaiTrréc

H mropakckoUBron Tou KvEO0woU pEUSTOTRTOS CTREVIpWAETGD omn Sideipian Tou ypowikal
CUSKETHIHOO Ty TOHREIGKGN POy Kol o7y E5mepahiom Emopkwy Tapeokey dabeoimay o
Ty EEAUYI ey TREXOUCLAY CUnahAmhy,

H TOdnapnom Ty Ypnparsgoy, Tou TRoEITToUY OTd A0 TE OTOEG EVESYRNIKOU =
MoBnnesd g ETmpios O XPOVIKES TWEMODOUS, EMWEVIPUVETDI KUPHUE O TOUEID xm
SidEmpa pe AN pmpdtcpn Tou 1 pnwdg, OnG OMETAOEK aWo WEAGTEC, aTC MONTEC
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STOIFE, OToug TpopnBewrds wm ong hommés umoxpewoes e AEn fwg 3 phAves (M
ekaipeon mg mpoPliyes), ewh dha Ta uitdkomma atoageia evepynnxod ko maBnmeod (EkTdg
aTmd Ta abypaga amenpupeva stv eGhkoyy ofia) ggouw Aqfn pevakiTepn tou 1 £mous.

Kard mv 31 Aexepfpbou 2018 wm 2017 o Owhog eppdnde emoprd peuaTdThTa cuvedikod
rrogol Eupd 74 605460 wm Evpuy 73 806,320 aurioronda, evid 7o Troad yvo 1y Evmpia fray
Eupw 72258850 nm Eupw 63,991,202 aviigmonga .

y] KivBuvog guvBnxin ayopdg

0O kivBuvog quvbinowy ayopds ouviarono aroy kiviuve o) perafodls Tuw Ty, OTHG ol
QUWOAMIVUOTIKES BTOMIIES, T EMTOKID kOl O TBES TV PETOXWV, va ETMpedlouv TO
QITOTCAEC AT Tg ETmpiag Ko tou Opikou rf tnv afio my ¥pnporooiovoiurRay Tous pETwY,
O orowdg TRg Siageipong mou knwblvou amd T; auvBries TG ayopds chial 0 ENEYXOS TG
EkBeong Tou Opihov wo g Evaplog otows sividvow autods omo whalon amodesiuy
TrApERETpla, WE TTapaddnhn Behnoromoinon Twy omodiooy.

Euvakhoyparieds KivBuveos

O cuvahhaypanxas KivBuwac TpoROTTEl amd cuvohhayéc g Eivo vomapo. O Duikes e
SpootapdmnTa of wopec Mg Monocovarobknc Eupmmng ohhd Sev elvon  onpovmkd
exteEiptveg o8 Kivlidvoug amd Eévo wopiopa. H éxBeon g Etvmplog ko tou Opihou o
guvahhaypankd kiviuve kard ty 31 Aekepfpiou 2018 wom 2017 giva pndevier.

KivBuvos ETToKiwy

H Ermipia ko 0 Dkog £4ouy OT0 EVERYNTIED EVTOKD STOIXEN TOU TTEMAQRRaVoUY KaTaBLgL
GyEwWs kol mpoSedyiag,

H Evopia mon o Dyihog Sev ekniBevTal onpavnkd of kiviiuvve omd Sokupdyons o sTinskmx
kodag o moTofbogg T TapEakey Sodeoipwy cival BpaxumpdBiouns SApREKRS e
eyyunplvn ardioon, Ta aoodfuora omd 1éxous peTafdbovTtar avdhoya ge Ty Topsin Ty
ETITes oy, H Etarpio o o Dpshos dyouy prbevied Saveisud,

FivBuvog Tipuwy MeTaywv
H Ermpia wm o Dpihoeg dev extiBevTo oF anpovmikolg knGivous TR LEToyuy.

Siaycipion kepakaiow

H mohmen 1ou Aoienmkod Zupfousior owigrarm ot Somipnan pog oxupr BEans
KEgoAaiou, WoTE vo Hiommpe TV EPTIOTOOUN T ETTEVEUTWY, TIOTWTWY K TG ayopds anoy
Crpthe kol wa ETWIQETES TRy REAMOYTIEN owamrTuln v Spactipomimey Tou Opiou,. Tao
Suoiwnmed Eupfodhio mopakchouBel v amddoon Tou kegobalou, noomola opifEtan we Ta
kalapd omorehEcpara SoipepEva pe To odvola g Kedaprs 8iong. Te Awknrike Eupfodhi
Emiong Taparohoulel 1o emimedo T HEPIOATWY OTOWG BETAXOUS KONV HETONUIY,

At guvtpEyel kivBuves kegpoholou yia try Evaipio, Adww tou peydbou dyous Twy Kegaboniasy
KON Tey EAGYEITLY UMORpERTa e, H umoxpdiian Tou pEpiopaTac EabiTTTeETm movia amd
T Sidécipa g Eraiplag,

Ay uThpdav akhayis arny Tpoobnaan Tou uicBerel o Dphed Kal M BN oxetma g
GlOyEpITn KEgaAaiou xatd mry Sadpred TC ¥onanc.

Qite n Ermpia, oUre Koyl amd ng Buyarpikis Mg umokevTal of efwrepind empPefinuéveg
CTIoLe OF OxEon HE 10 SEpahald Tous.

1.18 Minpogdpnon Kard AUToupyikods TojEig

0 xabopiruds TWw REITOURYIKGLY TopEwy Kadusg Ko n EETpaoT Tww BEYESWY Taus Booifovra
oY TTAMEopopnon Tou Aaudver n Fevied Aedluvon g Evaplag n omola given umredBuw
Yo Ty earavoprd oy mépowy kol Ty afiokdynon e amobomdinrog Twv  Topbley
Spaorrpdtnrag g Evmpioc ko 1ou Oplhou.

Edpguva PE T ovewTERW Bm JE Sedopevn Ty wiomdpeen Sonnme Sopn con SidpBpaon M
epyamury g Etapiog ko tou Ouihou, Exouy opiorel o crdhowlion semoupakal Topeks; :

= Topgog Topaxis UTINPETHY

« ToOPEOS ERMETOMMAEUGTS ORNTTEY
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O JEACHol oTOTIRONS TwY UEYEBRY v ADTOLDVIKGY TOpbwy YT SKOTTOHC TANDOQOpmTnS
Mg dioiknone Sev diapopomalndvie ammd nig aviioronges petodous mou emBdaAhouy T Ay
Mpdruma Xpnporoomevopkds Mingpopopioes.

AvahuTig gToiyLia yia Toug AeToupyinods TauEc mapariBevtar ot onueiwon 29

1.19 Opiopdc auvbeSepivioy pephv

Edpgoiva ge 1o 145 24, auvielepéva pian wio iy Eranpio ko ov Opsho Boopaiviar:
a) n pnrekd Towsg ergia Alpha Bank son vopsd mpdowma ta amoia ounaraly yia Ty
Eraipla f my prrpied 15 Adpha Bank:

e BuypompikEs ETaipies,

s KohvoTpaticsg,

s SUVWIVES ERmIpiEs

= Ty wpdypoups  koBopiopivay TOpoyLY, BV Tpokspdvie  To Topeio

BiknioforBens Npocwmkod Alpha Tpaméfne MiaTews.

B o Tapcio XpnparomoTwnkfs Znabepdmmiog koSwg m of BUyaTpiRé Tou eTaipies ST aTa
Ao Tou N.3EB6H2010 ro Tapto Xpnuoromarwnkng LETaBepdmnrag amERToE ouppEToRr
ate Mownnkd EZupBodho ohhd wa o onpoviikés Emmpoméc mg Alpha Bank son kard
ok e BELPEIT N adskEl SnuavTEf Emppon OE QuTh.

W) o pumed modowmma T omoia avfEowy ora Poomd Sk nmied arebEyny oo e Uy ke
Mpoowra auvrwy. Ta Boowd Soenmed orehéyn omotekoduror omd dha ot pikn rou
fioxnmeod  ZupBoudlow Tng ETmplog, o pén Tou Amknmkol IvuBouliou o g
Exreheonkic Emmpomrc mg Alpha Bank, e wg omevd ouyyevikg toug mpdowma
Bewpodvra of iUy KB Ko of guyyevel of BoBpod autiw kal Ta eEapTiwpera pEAR
TUTLERY K Ty aTeliyy Toug

EmTAECY, yWJoTOmoIoTal CUVIAROYES KOl UPIITAUEVD UTrohoiTra (B ETQIPEEC, OTIC OMOIEG TO
OVOTERW TROGWTO aokoly  BREYXD ff OTd Kool EAevyo. EWisdrepa n e Adyws
VAUOTOTOINGT mpopd TUPPETONES T OWOTEpM TROOUWTTWY OF LrQIpits PE TOO0STO
CVIITERD Taw 2055,

1.20 ZuykpIimikd oo

Omou  Kpivetal  awapaitnre, 1@ ouyspmikd  gToEl TG WPONYOUREVS  XpfOLg
OVENTPOTapUOToVTEl i va kaklyouv akhayis oty Tapavaioen TG TREXCUONS X PATELWE,
Eneaioverm, wanddo, mug r wogémon tau ANXIM 9 EWEYERE TNPOVTIRES TROTTOTTNATER 0T
orohouBodueves AoyioTkEs apxEC TOU O@opolv OFd  XANECTOCIKOVOUIKD  OTOKEID  TOU
EVEQYNTIKOD KOl Ty umoypowcewy kol elimdripa omng mamyopies mabndpnons wm
OOt ROBWE won oy amopsiwan. H Etvmpio km oo Opiteg gavoviag xphan g
tEoipeong mow wpofkéma To AMKM 2 Sev wpoéfnoav of avopdo@uan TS CUYERITIEGS
whnpapdpnong. O kupdTepeg AoyioTisEg apgés Tou eeapSlovTay vt 10 KoRMaToNEcVaIkS
péoa Bwd T 31122017 cuppwva pe g Sardfoeg rau AAMN 30 wapousiElovial aTic EToIEg
DIEOVOEES RATAOTEOES TNE ¥piong 2017 {onueiioeg 1.11 g 1.13).

1.21 Exknprigeis, Kpimpa Afpens amoparogy Kal onpavTikes wnyvic afefaidmracg

H Etaipinn km o Dyuiog, ona Trhaion egappoyie Twv AoyIoTIRWY Toug apxwy al mng olvialng
QIECVEUELY EOTOCTadEwY TOupuva e ta ATLET, Gevepyoly sknphee kol mapadogis
Tou EMnEediou 10 dyoag Ty avayviameBiutuy eodlwy, eE0Bwy km oTongERuY EVERYNTIKOD 1
Umoy eIy, H SiEvEpyer ERTIUATEWY K Topodoniy amotehel ovoTTCoTaoTo HEDOS TS
OVIYVLOEETTS AOVIOTIKLW HEyEGy TIoU Kupiss axXeTilovial Je 1o dmwi:

- EQkoyn aflo WEpIOWIMIEUIY OTOIEERIY KOl Lo DELMTE WA

« Zrjide aATOpEIONG XPTUOTOMEDVDRIILNY [LEC

« ATTOUELSTR (I ¥ LT O KONOUIKLY STONELIY EVERY IR

« Ddpoc Cioo ST

« YOy PEAMTEIS ROy pOppGy kaSopiopedy TapoyLy

- Mpo@A e pm EVIEYGUEVES UTOXDEWITEK

H Ermpia xa o Dwidog, wio T olvialn Twy osovopikiy soraondaewy me 31122018,
PaosaTrray oTV QKT TG GUVEXIGNG TG EMyEpauanks dpaatpomras.
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O gupldTepal mapdyavTes Tou Squoupyelv afisfmdmreg o 6n agopd T cpappoyr TN EV
Aoy opyic oxeTifowmm guplus g 1o Guopevis aovapied mepifdbioy oy B e
GeEBviic ®al pE Ta EmimEla peEvanarnTaoc Tou EMmvikold Anpoociou Em mou TpamedEol
TUITRATOS,

Q1 avdykes peuatatnmag vou EARnvkod Anpodiou omd Tow Alyouota Tou 2015 kohimrovTo
amd v pecompddeopn xpnearcidémon e Edmpardc Anpoxpatiog awd Tov Euplarmoike
Mrowgpd EripiEng (=EMI=}, oOppwva pe ™ ouppuyio mou umoypdgTnre ong 19,8 2015,
H ev Adyw oupguvio TpoEBALTE OUYKEEMUEVEC TROUTCBEODK, UADTTCINONG CIEOVOLHKLY
UETAPOUEETEWY TIOU OVaMEVETa Vo ounBpdpouy arny csovopikl otofepdinTa s Brooiun
avamreEn g EdAnwegs cmwovoplog. Coov apopd 1o Tpomedid oUOTRUG, OF QvdyEEC
PEWFTOTNTES TWW TOTwWmEwy lpupdnuy orvegfowy v umoommplfovTm gepsns  omd Tauc
Hpoaucls DERTTOTN TS TOU EUVpLoUoTiuomos. Emmmiéow onEsitiverm &m0l TEMO PO
ary kivion sepaiakoy Tou elyoy emBArEel te 2015 dyouv o onpoavnicd Boluo apBel,
aljpleva e mg empipoug MNpdfog NogoSimeod Mepeyoptvou mou mpoofliapifow mv
Epapuoye Toug.

Emmimhiov, ortn SiGpKEa TR ypaofus 2018 mAple oopng BEATRUOn OV Yuxohovio Ty
ETTEVGUTIOV UE amoTEAEGUG va avarTuxBoly 1a0cs aaBepomodnons alhd kol aognons Ty
npEny Eiug aTig ToUpIoTIKES TEMOKES TA00 070 ORITHKG A0 KO 010 ELTIOMES arivrTa.

H Etaipia xai o Dpihog apBdvovras ummdign:

- 10 YEYOVOE AT EVTAS TOU E10UC Kol ouysekpipive 1oy ADYousTta Tou 2018, ahoxhnocssnse
ETTTURGIC T8 TpitG Mpdypaues oeovopikns otioEns e EMAnviKds Anposparioc Givoviac
mapdbhnha y SreaToTa oxpeanspod apsickal amoBiparos ampabeiog Dgowvg Evpor 24,1
G 1o amalo urohayilETal ém Ga pmopsl va KohUTTTE Tig avdyseg TG EAMIEg Anuoxpariog
via Sidorneo mephmou 22 g, ard rov Adyouoto tou 2018, HERDNOVTOG ONUOVTIKG Toug
eviexdyevous yonparobonizods erBduous pETd Trpe odohfowon Tou TpoypaupnTos,

- e ewfpyeiee ane amralie wpoPoalver f EAMRued Anpedpama yia 1 orobio audsinan 10E
TROGTROTTE TS OTG XpnuaTayopés K EBRIKGTERD T VEES EXDOCE opahdywy EVTOc Taw 2019
HETW Ty oTroiwy avtAnBnsoy gepdhma dyoug Eupe 5 Gig,

- 41 o sikog moToknmmEfs ofohoyfioews Moody's ovoBadisoe o afidypen TS ErnVIEDS
Anpokpariag g B1 amd B3, yveyovdg mou avauiveral vo cupBddher ortn pekeon g
cfefodTnTog KOE TV EVITEUOT TS ENTIETOTOVIS ETTIERMMaTIOY K EMEwBUTLY,

- 0T o TEpIOpIgEOl Oty Kivnon kEgoioley e Boon Tk oxtouosg Swrdiex kard Ty
MEEPOUNVIO EVEDICTS TaW  OIKOVOIELY SOTOoTGoEwy g 31ng Ackepfpiou 2018 Jey
emmpEadouy I Acitouwpyia mig Evmpiag Jelopieoy On GAES o uvihAGyEg TRy ol odn i
HETW ToU NAEKTpOoVINGD FUDTIJGTOS Twy Tpamedwy (e Banking],

- To yeyoveg om SeoBETouv emaperf ypnpomied DoBEoipao wia my efummpEmnon v
hemoupyikiy Tows Spagtnpiormwy ko Sev Exouy SoveiokEs UmoygpEIoES,

- Ng wpoomTrE, oraBepomoinaonc Ko ovdeappng TG oyopdc gy ol omolEg worHoo
elvon dpeoe ouviedpeves UL Ty avixapyn e omavosknc SpaamnmdTnrag, T BeAtiwan v
TpooBokily Twy ETIHEIPACEWN K01 TWY VOROKURIUW, Thv EOAUTERERON TWV ouvEnkuy
¥pnpaTebaTnang, kaBug kar v uwBEnon evog oTaBEpod gopohoyieol Thaioicy,

ekTpoly on whnpolvral o mpolmodians yia Ty Epapuayn TS apyic T SuvERonc g
ETMEEIpNUOTIE S SpaaTrpidanTas yia TN oUvTobn Twy GIROWO KLY TOUS RaTaOTaosww.

ANOTEAEEMATA
2. Ecoda amd wapoy i) umnpEsiwy
CRSAQE ETAIFLA
Amd 1 lovounpiou Ewg Amd 1 lovouopiow Ewg

J1.12.3018 HA22M7T 31122018 ANA227
DT IR TR CRRTTL SH5005 4 B60,TE2 5,365,908 4. 508,762
Ae Srorygipo Ty S.427.280 E510.621 4.111.218 3.484.441
Elvoho 1LI83063 10005383 2477124 £.053.203

3. Ecoba awd kpioBuon ariviruy
Ta daola amd g Wouog aumds awahlowna ws effe:
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OMIAOE ETAIPIA

AT 1 losiaplon dieg Arrd 1 bavouoplou fwg
H.A22018 Jrazamy 31122018 31.12.2017
Ewolkn omrds Ogube- ALPHA BANE  2477.024 2. h60642 247702 2.548,721
Ewoiin amd 1pitoug 252527 1.041.272 251.607 245.715
Ewoion amd ALPHA BANK
SRELIA AD - 107887 - .
Edvaha LI23.548 3609911 2IZ0.62E

H Ewmpia &xe otnv iSokTnels g axivra 10 omoia expatove oty ALPHA BANK wm oz
Tpitoug. H Buyarpiel ermpla ALFHA REAL ESTATE BULGARIA E.O.0.0 &xer arny siokTnoic
g akivnre 70 owoie ro o 2048 wopdmive kEvd, H Suyarpsr evaipioc CHARDASH
TRADING EQOD perd v anmdgocn 1ou Egetgiow Zogas (onu.28) Sev Exer o karoyr mg
aknrra. H Buyarpikd evopia ALPHA REAL ESTATE SERVICES S.R.L. Sev éxp oty Kovoyr
TRE @rivrra. M Buyarmed esmpia ALPHA REAL ESTATE SERVICES LL.C. Sev £y arqy
kG Trg axlmra ong 31122018,

H Etoipla wai o Qwhog expoBuvouy arivita pr poxpoypdvies Atitoupyists podioes. To
alvoka Tuw shagioTun pElhovnikiy pioBupdiuy Tou ovapiverm va oompayBody avakliemm
oTRY anUEkor 28y,

&, Apofic ko EEo8a TROTWTTKGD

OMIADE ETAIFIA
AT 1 bnolegion {usg Amd 1 lavouapiou fuwg

Jit2ame 3122007 F.a22018 3122097
MigBul 4 187674 4.00% 6&R 3267468 3.0B7.858
Epyofomkés Elopops GH5405 T26.654 BR0LFOR GO0 344
Aoemés emiPaplvioerg 240,003 282,905 215041 204,702
E&pba ama mpdypaupa
0 Bo peop By TTOpaiy
(orpeiuean 23] __Ig.811 __22.181 18811 181
Edvohe 2142883 5045308 4.155116 2.015.082

Q apEiueg Tou amaoyoholEvou TRoOdwWTiKod ong 31.12.2018 Arav atov Ouiko 129 droua
gal oty Evonpia 101 dropo. Eng 31.12.2017 o apBpds mpomwmxod frav yia Tov QAo 125
ATopG Ko Y TV ETcipio B4 dropa.

5. honmrd yevied kan Sioicnrimd LEoba

OMIADE ETAIZLIA
Ard | lovouaplow duog fare 1 levowspiou dueg

3123018 31122087 31.12.2018 1122017
Evoimx 230,162 1891.776 148,145 159,145
A AT 1 40848 36.588 26,985 26563
Emianas k1 ouvTnpiang 2849.572 211.228 213917 131.673
AT TapaEis Tpifuw 171,948 252,453 o2.322 a8
Ewvinlog gopag
RO JI0G TRVl Ty 27T1.1av 250904 271ar 2609594
AEpTOOTO [@OHl AT 46,407 46,355 46,407 48,355
Aol spdpa TERD 207.224 217,202 205.110 B1.842
Efola perommviaeay 148.848 133.361 148,845 133.364
e QA A0.2097 36,194 21,777 18,121
Efoda oy odoyiown T418 16.881 7418 16.841
Kosedypriomes Sammdves T4.833 65,662 Td.833 66,682
AsaB) EALY 0L DERLTLIY AOYIOTLN 30420 10,299 30420 15.600
Al 1o gopoboyiEd TIOTOTIOIN TR
SPRLIHAY ACYTOTUN 13,260 1E.270 13.280 15.000
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Moo £E0la == AG5. 524 avo.aa? E R g

Znse orouelwong oxmTwy - 1.371.433 1371433
Ewkiiog popog siaeinaiog ok

TROMYOD VLIV KO TEL __B3.806 S— 09,806 -
Edvoho LE48.573  JA31802 2259.613 2,600,350

Dy Jnuies amoptiweng axivimwy yia 1 gefon 3017 epopodoay Ty pEWan Trg Aoyiamieng
nEing TPy ey STy Evkonn abia otig mepoxgs MAupalac, Maykparicu kai arow Mopyo
ABnvisv. M 1 ¥pien 2018 Sev wpokimrrouy NUIES OToUERUGNS arnf Ty,

6. AmooBioag

CMIADE ETAIFIA
AT 1 MIVOUEDIow B Bama 1 lovouapiou fwg

A28 Hagznv MAZEhe JiazET
AmcoBéoers oy pr@uomoicd-
pEvY Troyiy {onpeieon 13) 28520 &7.368 Se.011 &0.361
ATToaREcE EFEvEUGiLN GE
kivrio [onpEiwan 14) 447581 1480557 4332 445,875
Amoofioes dub FropEkey
[ompeitaan 15) 1003 __Lgdd _b.582 _7.143
Edvoho L3230 LSGRIES 500.605 al3.378

T XpnuaTooieovopKd éaoda
O M ne TRl TORaN ROty ovim amd fpoxur pdliopes ENEVIROES,

DASIACE ETAIFIA

Amd 1 lovouapiou £ Ammd 1 lovowapéay dus
dizzmg Juizzm7v Jnazzmne Jazzmv

Mromwr kel 1R rpo ook

KOTSRS 430,941 442.3M 423.120 Jea7
Migmoarivgl ol ity ot 1.138 Kk 1.138 ™
Ecoli amd JEpeauaTs " ’ TIE043
EOvoio 432118 444200 424258 457671

B. KEpGn / Cpisc amd mshnon ouppPETONmY

Eviee  tou evoug 2017 mwhnBnke n Buyorpien evapic ALPHA REAL ESTATE 0.O.O.
BEQGRAD. To riunua mg mihnong avriBe o Eupd 8.400.000.
Mo tov Dphe To aroTEAEopa TRoEKWE wg EENg;

Tigar} mlihremys crupgaroxris B, 400,004
Mgiow ; KaBapr Bfon ALPHA REAL ESTATE D.0.0. BEOGRAD (11.B10.184)
Fryji and 1y Moo o enimedo Ok .10 10

M3 T Eroipio 1o amatiiain Mpoxugs w efrg:

Togry Tuhrponyc GuEpETaNs B0 ek
htiow - Afin Supptiogts ALPHA BEAL ESTATE 0L0.0, BEQGAAD {8.319.000)
Kipting omd maknon oupsrtagig



9. NpopAeyn amoptiw o ouppEToxc O BuyoTpikic ETRIPIES

Ito Tholoio ehdyyou amwopsiwong rou kdoToug ouppeToyis of Buyarpsts, n Etaiplo
auayWapIoE katd v 31.12.2018 {npia Oyoug Evpw 367.518 kon katd Tv 31.12.201 7 Lnpia
Oyoug Eupts B.590.807 yia v amopeiwon tng Buvatpixrs eTaipios CHARDASH TRADING
E.0.0.00 omw ovaktiopn afia g n ool amoTpienke oto mood nwy Eupir 18427120
ot 3112208 wm oto wood Tw Eupg 21,864,210 ang 31122017,

10, NpopALyweis wroTw nieod civSivou

H ewimmion amd Ty avmpapan avapevapsvwy npnin motwmkad kndidvou Exen we 1Efe

OMIACE ETAIPIA
At 1 lmvowapiou bl Arrd 1 lyvauapiou e

nazang  3aEEmT 31.12.2018 31227
Mp&EREYn Yo ameEusen
QTR e (B6.277) {36.277] R
Ecobd omd cvEdipagd
TIESBRENEG T TWTIKAL Enbivou
T ey ke Bba by 20,1284 20124
Euivoko (B6.153) (66,153)

11, @dpog trraluanog

Ta xeipln amd emppnuankn Spaammmarnta yia 1 Buyarpikés evmples PopokoyalvTo amm
Bouhyopio pe ouvrehear 10%.,0tn Poupmda pe ouvtehearry 1656 km oty KOmpo e
owvithea T 12,5%.

Me ng Sordag rou dpfpou 14 sou M. 44739 5,08 2017 «ZuvrafioSanskés Somdkag Anpociou
kai rpomomoinon Sardfewy Tou v AIBTE0AE, phrpd cpapyoyrc Twy SRUOMIOVOUKUITY OTO XY
KOl pETOppUBUITELY, PETRO KoovuwviEnS TTiplng eal spyomaxis puBpioag, Meoompdfeouo
Miaicg Anpomcvoerds ZTparnykng 2018-2021 ko Aoiméc Sraisice, mpoBkémerm yeiwon
Tou QopohoyiKOl CUNTELEOTH amd 29% mou wrlE via 1o gopodoyikg £roc 2018, vio 1o
popohayikd erog 2018 of 28%, yi0 10 gopoloyind drog 2020 g 279%, yia TO PopokayiKd Erog
2021 gz 26% ko yio 10 gopokoyikd drog 2022 oe 25%, oto xépdn omd EMINEIRMUOTIER
SpoaTnpiaTnTa TOU QTOKTO0Y T vopmd TpddwTra K of vopkEg ovidTnres atny Edaba mou
mpaiy SmAoypapra BipAa.

Antdchipon gdpou erooliiuarog:

OMIADE ETAIPIA
Arrd 1 boreaapian fuee Amd 1 lavounpliou g
JA2amg NAZET 122008 27
TRty g 1.197 Qg2 1,748,742 1077752 1.666.613
AvaBoihiueeog
wﬁﬂﬂﬁﬂﬂumﬂn 2d) (382 01} (167.480) {385,785
Edva M .'I..iﬁﬂ.].u LO10.262 1.260.618

Avdhuon ovofalbdprvey gdpou oo BquaTos oy KOTECTION OTTOTEAED AW,
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Rl ETAIELS

Aot 1 laututpion fwg Amd 1 bevonapiou Gukg

22008 Fiaza2n7 3122018 1122017
YW PR IO TEARD L By
ATrdIngEwan TRoOWTTEC) (8.745) 68727 (8.T45) BrEr
ATtopeeae iy [FiG.6:08) Ja7.T14 [FEE54) 1a7.714
Aaris papohoysits amarfoeg 6.610 6806 B.810 -
Mmc; Tpadtapvis Sinpopic "
oy 46,321 [18548) 246321 [18.546)
Eivoho 167450 3m2e01 167.430 285,795

Euprpavia perafl cvopaoTsol al TpoyHaTiod PopehoyiKod CUVTEREDT |

CALOE ETAIELS
Arrd 1 Ewitnnapice s, Ad 1 fovovopou darg
A FE 3 AL2MT HA2008 ILAZ201T

EEpind (inkEg i wan re géps
hdtdiuoros 1973684 IRELCELLT 5528 503 TRy [FELT
San; nooidRiann ; B 1
LA et Teal @ 0 BadaEHE
AT (Zh4T%] 104B543  Z4.47%  (402597) (2000} T02BIN2  2500% {1 IS475T)
Aol (UL DY T pEGE L
=EE;
Eioln yn eoriaria (4,24%] IT4890  RATHD 39168 BN 174500 (S462%) 2530842
EmmBoonn om0 =8 akhoyr Tau
O pOIIND RTEATY TN T2 RN v 4FTR (172620 £
Mg popdkivetls Bibdand] fabs  [20020) (104 49%] 1719570 056% 430020 005k 2083
Elroa pipou (35,030 1030402  §I2.39%) 1240441  (20.49%)  10P0I62 120,61  1.080.314

O popohoyikds ouvTehearic 25,03% yvio T xpdon 2018 wm B2 39% yvia ) ypAon 2017, o
O PEGOC OTOGUIRGS OVORRTTIKGS TUNTEAEDTHS gdpou ToU TRoKITITE ammd T GyETn Tou GGpoy
cioodiuorog, BACE TOU OVDROOTIKCY OUNTEAEDTT @Op0U Kal Ty kEpddy Tpo gdpuww yio kdls
Hea amd g Bwyarpmis ETapies Tou Oihou,

Migrwnrds avafaorhopevos gopos mosal Eupl (1.877) ovoyvwpiobnse anmeuBeing orny
KaBopr BEon Tou Opilow km TG EToiplog ko1 ook BEnas W eEfs

amd afif
ALY pORD amaTBPNG @Y EOhayT) afi
HEGL TLaIY ADITILY GRFDTEALGUGTLY TROU
EOTOEoUNTal o EUBEG oy kebinpd Bian 1.183 -
ATTOONLEITT TIDOOLUTIROL {13.676) 270
Aomdy popohoyils anaioig 10818 =
Lovake (LBZF) 2110

Me to dpBpo 48 touw MATT22013, to evboopmkd pepiopara mou kataRaslhovion Tooo e
nuedames ooo kol amd abbofamés ETmpies moU Eival PopodoyiE] KAOTIKOI KpaToUS pEROLS
e EE xar avrigouy atoy G0 Dpho omalddooavial 1000 amd 10 gopo aoolnuamos SEo Km
amg TNV TOPOKRATNOT, EPOTOV O ANTTNG Tou PEpIoPaTO; aTiyE TOJ00TO CUMRETONNG
ravhdxigroy 10% oTo JETQyIKG KEgahmo Tou VouKoD Tpodunmau mou SkvEpe kal 1o eEAdXIoTO
TOgoOTd CUpPETORAS SIxKpamelTar e TouhdyioToy 2 £,

H Ermipio £xe sheyyBel popohoyisd pExpl woi th xpion 20090 ypfoeg fws km 10 2012
BewpolvTal TIOROVEYPOMHEVES Olsava pe To wpoPlemdpewa  omy  eykickic TIOA
1208/20.12.2017 Tng Avebdprnmmeg Apxic Anpooiwv Egodbwy. Me Paon ng Sordfeg rou
dpBpou BEY  rou MAIT42013 n Esmpia yio ng xphioes 2011 &we km 2017 Exar AdBe
popokovikd TOTaTIINTIRS Wepls eRpOAaEr Qs Tous vauIpous EAEYKTES.
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Me 1o dpBpo 65* tou N.41742013 o Oprwrol Eheykiec AoyioTic xan o1 EAEyETREG ETOIOIES
mau SiEvepyoly uTroxpewTikeds EAMYRXOUS OF OVWVURES ETMRES UToxpeodvral gy Exloon
Emaiow Ropohoyikod MorommoinTixed we WEog TNV EPEpUoYT] Tev Gopaboyikwy DIoTAEEwy o
popokoyikd ovTikeleva, To ev Adyw momomonmed vmoBabAeTm ageves oty ehsyxOuEYT)
ETcupdn pExp Try SExarn (107 nuépa vou Séxatow (107°%) priva amd T AfEn ™o EAsyyopEwTC
Giogepiomiene mepiofou, Emiong, ™ Emmo  Popohoyme  Mgomomned  umofoahenm
MAExTRovIES o1 oxeTikd Boon dedoptvury wou TNRE ry AVESIRTNIN Apxn Anpogiuwy Ectbiuwy
Ewag 1o TEADG Tou SExarou [10%) priva, Mo 1o 0pBoo 58 rou No 4410/3.8.2018 yia 115 xiiois
amd 1.1.2016 ko petd f éxboan Sopoboyined Motarannkod kaSaorarm mpoeogensd, MNa
wphon 2018 o Eheyvyos Ppéoxcro ot cEEMEN Kou 10 OXETEG QOpohOyIES TICTOTIOINTIKS
mpoPhEmETal wa yoprynBel pETd ) SNpOOiEuon T CIKOVOPIKEY KOTOSTIOHY YRReEw
2018, Av pivp Ty chorAfpwon Tou popokovikol  ehfyyou Taokipouy  TAGOBETEC
PopohoyiKEC UTTONMDEWGEK =ETpoOUE o1 autég Gev So Exouw ouwomobn emiipacn amg
mECVOHIKES RaToITACEK TS Etaipiog kol Tou Ouikou,

Elppwova e Ty NOA 006512016 Jev eEmpodvton amdé 1t SIEVERYER  TOKTIKOD
popohoyikod EAEyyoU amd T oppolieg popoloyixEs OpyES O ETTREIRATEK YO Tig omoiEg
exdiieral gopohoyved mioTomommed yowpic emmpusdias yio mopnBAoic TN WoOpoAOYIKRG
VORoBEDlag, Euwemilg o opohoymEs apxic £ivm Suvardy wo emovEABOUY kGl va
Gsevepyrioouy Tov Dd Fowg gopohoyvimd Eheyvyo. (g amotEheoucs tou popohoyisod Ay ou
oS T popoboyIkes apEs EVTEGETOE, wO cTRARRoly TTRGOTIHG Kan popo ¥I3 TG XENOEg TTou
Gev Eyouv ehoyxBel amd Tig gopoloyikEs apyEg TO TTeod Twy omoiey v ehvon Suvard vo
wposhsopsoralv pe arpifein.

H Buatpikd eraipio ALPHA BEAL ESTATE BULGARIA EOOD Jdev fxel eheyvyBel amd
ypfon 2007, H Buyarpikd eraipén ALPHA REAL ESTATE SERVICES SEL £xe eheyxBel pdxp
kal T ypron 1998, H Buyarpd craipis CHARDASH TRADING ECOD fev éxel ehoyySe armd
ta Erog 2006, H Buarpikr eraiplo ALPHA BEAL ESTATE SERVICES L.L.C. Bev £xe1 ehexBei
amd ro freg 2010, D¢ anmorfieopa mou poporoyikold shdyyou amd ng popokovikis apyis
EvBdyEtal v eTHRANDoOy ETTHTAEDY TPOOTING Kail Popod Yia T ¥proe mou dev youy eAry xBei
ams ng popohovikic apyic 1 OO Ty omoiwy Sev v Suvandy v mpoofiopoSody
akplBem.

12. KEpbn { Tnpieg ava peroyn
Bomkd kepdn Lnukcg awa petogn -

Ta kEpdny Anpies awd peroyr uTrokayilovtol Simpovias 10 kodapd wEpdn / Znuiss pE To oo
STOS kS apiSud Tww PETOWY TIoU UGITTEVIa vatd iy ddpreia g TEpiaSow ovagpopas @

CHMINCE ETAIEIA
AT 1 lovouapiou fwg ATO 1 lovounpiou Eus
.12.2018 AT 1122018 31122017
KaBopa wipbnd ({nus) 086834  [1.002.107) 2.535.842 {5.597.259)
Moo oroByiousivod mpEss
HETERIN [FEP0 ) 14, (MDD 14, D0 14 (00 14000000
KEPDiN o pETER Eupi 022 0921} 0.78 040)

MNpoooppoopiva wEpdn owa peraxrn -

Ta mpoacappoopdva kipdn avd peroyr) mpoxdmrowy amd my mpooappoy Teu arafhesopdvoy
HESOU S0U Tl LNPIOTERELIY Konday PETaye komd 1y Sidpeess Trg mepdiou yvia Suvnngweg
exbognodpeves EomvEs peEToxEs, H Etmpio Sev GoBite petoxis aurs Tng komyopiog, kard
TUVETEIT T0 TROCARUMFPEVT KERSN avd PETCX CUMTITTOUY WE Ta BomKad.
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ENEPIHTIKO

13, [SioypRoipomoodpeva Evompara wayia

Adim ke

1 lrwnpdpiog HAT
Mpowdnuog
Avgmabredumnor) Amod
sbomhiopol
Evrpbhaypormic faogopds
EEtaatpoegiy - Exmcaga;
31 Aipipog X017

1 levoudprog FHE
Mpeoaix
Euvoshagporects feogopds
Koroorpogi; - EKmoanoeg
3 Aedppiog 7018

Furouic Ve amorRETEIC

1 lrvowdpiog AT
ARERious TERIaiou
ATTOEROUN IR GBIl iy
amaoREF e kaimal
elomhiopol

ATaCEETI, UETOROOCIY-
Do Bvmusy
Evvakhayporicls Saogapds
31 A dpfipang 2047

1 lovoudpiog 2018
Amochioas TEpEdou
AmooBEons YETOROOMY-
i I Ty L
Ewvakhrgparmdc Seogapds
31 Amiplyiog 2090

Avambopoom ofia
31 Aripipio 7018
31 Aeedpfpioc W7

= ORINOE ETAIPLA
Qirdniba MoeTTog Omdmala  Aoimde

v Krjpee efomheoyds
Omle wapoppi-

Einoks ko etqpin eEomhiopdy Edwoka

EKW
2.020. 385 E91.B01 24813967 2030360 535506 2.5B5.B64
- 5.875 54878 2.630 2630
- 243470 243470 -
- =] 1] - - -
- (351041 (25,1013 = (254011 i25.407)
2020368 B1E 115 2836475 2000160 593035 2.513.305
20202460 Bi6. 115 2836475 2020360 13035 2.533.395
SE8.072 5@.088 657081 298072 BATEa GE0. a6
. (25) (25) .
. (432) (432 412 (432}
26818432 BTASAT 3493079 2618432 565327 3183759
209 468 I.B25  S41.891 94468 N 211,687
19.047 48.321 H7 368 19,047 £1.314 0301
- 128402 125402 - -
5 (22.884) [22.0806) (Z2098) (22996}
[ELES (37T = z =
220.513 AEG TS TA65E  F38.513 30,530 569052
228513 486175 TH4BBB 229513 340533 569.052
20234 Gg.236 23530 2034 IF.T E8.011
S (272) (2T2) 1272} {272}
24) ___(24) : :
248,807 Fl 115 _HE&E_E Z48.807 ITTF.5H4 BI6.71
2369635 F20.532 2600157 2360625 1087343 2.558.964
1. 751,47 T20.0408 2AM.TET 1704847 172485 1964343



14. EmevBOCEI O axivTa

DMIADE _ETAIPIA
Disdmelia Dhromola
Wi KTi0 K1 KTipIO
G Eapap -
Bk
Afja kmiogug
1 lovpudprog 2017 TTA30. 208 42 410 884
Mpagfnxeg - -
AT LT 9.371.433) (1.371.433)
Madnon Buyarpikng (4.087 200} .
PN R G N ETTERDUTIRCLY
arniTuy oG A amEmang iony. 220 (22 701.232) -
Luvampionikic Simgopic - -
3 Ackepfipiog 2017 41.260.344 41.039.131
1 lmvoustpiog 2018 41260 344 41.039.131
Mpoaafceg T&T 200 T67.200
ATaIOIg - .
Muran Suyatpkig - .
Ewnaihayporice Miopopic . =
3 Amipipiog 2018 42.027.544 41806311
EUTTWpEURENE L aoOREa L
1 krvoudpiog 2017 10.623 6BB 0./ 38.085
Amaopiasis mepsthou 1,450 657 445 575
Amoofiog eraroaybi wy {449 305 .
ATTEERG N O] OTOORITEWY ERDVaUTIKEN
QEIVATIN TIC AImEg oo T ams; (5.397.714) -
31 Armdjifpine 2017 6266545 6.183.960
1 lavoudpeog 2018 6,268,546 B.183.080
ATOOBEDEIS TEpIGaoy 441.361 433012
31 AredjiPpios 2019 &, 708 407 E.B16.972
AvomboeaTn afin
3 AextuBpiog 2018 35319937 JE.189.258
34 Ackipfpog 2017 34,805,799 34,855 171

Ta mepoodnpa amd 1o ovwripw Tona cival LoBupiva, PE poxpoXpevIES ACmoupyikEg
peouails pe Suvatdmra avendiwong Bdon oupguviag Twy gupBalbdpeviey pepe.



Mty Tpégovco weplobo o poBhpore avidBay ote rood oy Eupe 2728628 yo v
Erapia wm ato Tosd rwy Eupd 2 720 548 yio tov Dpiko s n awdhoad 16ug mapoumiadero

3T ErUERyan 3.

H evaoym oéio maw eMEVBUTIEWY aenTwy ThY 31122018 avipyetal 610 Tood Twy Eupim
41,87 exar, v v Etvonpla ko yia rov Outo ata maod nwy Eupdr 42,02 exar. O1 eknpGocg
Twy akniioy mpayparomom@nkay  amd avefdpinrous exmuntéc. H edhoyn ofia v
EMEVBUTIKIUY ORRT WY TV 31122017 avipyovral oto mood twv Eupd 41,38 exoT, yio Ty
ETaipio £an Yo 1oy Tpsko a0 mord fwy Eupu 41,52 exar.

H amoriunan g eoheyng oflog Ty emeviummdy axneimoy Tou oplhou Syive pE ¥pron Ty
akohoutuwy peBode;

= MiBolog s ayopds (A auyrpmen pEBobag), n ool Tpocbiopdn v elhoyn ofia
TOU aRiNATeU ME CUyepsar Tou pe dhho Suocm [ TTapdpoi oxfvnTa yio Ta oroio

UTTA POy STOREIS FUWERAmpay (oo paTTaahn o).

»  MiBobog Tou smobfporog, n owol KEgabmommoE peAloviicds ypnuaToppoadc mou
pmopel wvo  efoopalor 1o oEbmTo e KGTAAnRS (WS OvieTépw)  EMTAKIO
KEQoiaITolinane.

o MEBobog Tow kooToug avmikaTaaTadns n emela avnearowTpile o mood 1o omoio Ba
aTramoivTey BaTd Ty TREXouoa Teplede wio Ty Umorkardonaon Tou arwirou pE fva
akho  (hiwy) ovdhoywy wpodoypogly  opol  AngBel  umdign f  katdlAnhn
TRoTapEoyT| kinil ommadiwang.

O gdhoyeg oficg mou vroboyifovrar pe Tig ovwiipw peBodokoyieg (omdpn xm pE auTd TG
ayopag] KeTaTaooovTan omo Wheupds papyios e e0hoyne aflog oro Ewimedo 3 agag
Kavouy ypnan ortixeiwy Epeuvas , umobEoowy Bm Gebopdwew Tow avoqpdpovtal oF axivyra
Aoy TIODGEoILg Y KO oK PO,

NapoBeiyyora Sedoyivury Tou YpnopomolndnvTal VIO TV QTOTIUNGN TV QEIviTwyY ©m
avapEpovTo Siefodikd aTic EMpEpOUC EKTUNOEIC Eival To akdhawda;

Epmopmd Axivnra: T ava 1.y4., mpooalfnon evaikiow kor £10¢, TOTOOTO PaKpoypdwin
Ervoingotwy yopwvipovalwe (wpog picdwan), wpeetoghnmnd emTéKIo |, CUVTEMECTHC
amidoong  #fedou, HOpeed  pobuwoswy oF  WOx0 (ET),  TTOODOTO  EEVOiKIIOTIY
Rwpunvpovaluwy (Tpog picdusan), kAT,

Owoned Axhmra | KobSoprd [opyed) orddoon arvijioy, ovopesOuesTy amédoon asmiiog
PBdioer ekmppEvns oBwnkis ofiog reversionary yiekd], roBopd Evoism avd 1. owd Etog,
TOTeaTs paxporpdvia EEvaikioa oy pipawpovaduy (mpog pioBwon), Sapkom JuaSe oy
gt Wl {Etn), TocooTd LovobeaoTwy NEpwwWpovaSuy (Tpog pioBwan), eknpwpevn ofio
HigBwpdTay avl T4, Tpoaadinon evondou kat Evog, mpoefophnTied smirdkio , SUVTEAEDTRG
armddoane eEodow, Sdpreia poBnoewy o ox0 (Ern), KA.

Fevieds Mopaboyfs dMad: AR KTApou, UTOREMTOUEVY wipEhiun Stpreia Jwhc, 1.0, avd
KTHpe0 k.0, avipipovTo ETWions Onc EmuEpous sknefoes ya kdBe arivnmo.

O ouviehedTric KEQAAMOTIOMGNG TTOW YRNOIHOTHABNKE YiO ToOV TPOTHOMOPG  Thg EChoyg
afiog TOT0 i OROTTONS QmoyEiwong 0J0 kol Yia TKoToUS YWiogToToinens e edhayng aflag
rou guvakou Tov emevdumikiy aovirwoy kopoiverm perofd 7000 wo 8,50%. Emong yio
CROTTO0E; amotiunans Bewpeirm on ta axivira Bev ypnopomaodval kKatd TpoTe SIoQopETES
awd ) pEvion s BEAnony xpon Toug, Téhog emonpaivera om Sev Exouy TpomioTToaye o
epappoobcices péDobol ERTIUNOEWY OF Oy£On ME TRV OTTOTIEMON T okTWY KOTa TG
mopEABoUTES KproEK.
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15. Auha mdyia

Afia KTHTEWE
1 lovoudpeog 2017
MpooBrikic

31 Aesipfprog 2017

1 voudpess; 2018
Mpaesnkeg
I Aewepppiog 2014

FUOOoWpEUPEVEC OTIOOBETEI
1 lavoudprog 2017
AMOOFEEEG Tapdao
Twaiaypanikic Sragopds

M Ariufimog 2017

1 lovoudpiog 2018
AmeoBions memdbay
TvemAmomekic Simpopic
31 Ackdpfipos 2018

Avamdofieom abia
M Ackiplpog 2018
31 AcipRpsoc 2017

DORLADE ETAIPA
Efadian Etobo
HO RO hayiopiEad
537746 B81.245
19 516 17000
G0r.262 B38.245
901 262 BS93.245
22437 13,839
323 588 912074
ar5 864 BTEE7E
7244 T.142
2474 -
BES.587 BE2.8318
855582 BEZ.818
10938 5584
(2 521} =
204000 HeE400
28,690 10674
15.680 15427

16, EmevBioew; oz Buyarpikis ETaipEsg

T 310 AexepPpiou 2048 n Evupia guppereixe po moocord 1005 ong karwd etaiples o

arofeg peamaiodyra pe T pdSadio Tng whfpous evomoinoeg:

o) Etnv eraipia ALPHA REAL ESTATE BULGARIA EQ.O.D. pe é6pa ) Togpn Boukyaplac
WETD. TV ETTIITAOPN KEpahaiou mogol Eupw 230.085 n aflo ouppetoxfis avipyets oo
Toas Ty Evpis 76 695,

B} Emv eraipioc CHARDASH TRADING EQ.0.D. pe éSpa Ty Idqia Bovhyaplag perd mv
EMOTPOGR Keparoiou Toood Evpd 3.069.572 xal my amopeiwon mg aias ouppeToyis
hdvew Encoy ool Eupd 367,518 aurh avEpxeror ote mood v Evpur 18427120,

¥} Zmv eraipln ALPHA REAL ESTATE SERVICES 5.R.L pr iGpa 1o Boukoupdan n aEia

OUHETOXTC OVERXETOR OTO Todd Twy Eup 289.000.

G8) Emnv enapla ALPHA REAL ESTATE SERVICES LL.G. pr E6pa m Acukwoio n offo
CULPETOYGC oEpeETan a1 Taad tww Eupda 11,000,

Bwrag mec xphowg 2018 ohoxdnpulinee petd omd amipaon mg Tarnkng Mevierdg
EuveRETEW TRG pnTpekrs erdipiog ALPHA AETIKA AKINHTA AE n peiwon Tou sraipieod
KEQmAGiou Ty Buyorpikow eTdipy ALPHA REAL ESTATE BULGARIA EOOD ko
CHARDASH TRADING EQCD n yeiwon Tou ETOnKol Kepahoiou outiy katd Eupl 230,085
ko Eupr 3,069,572 avtigrana.
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O Dpvog Sev Exer onpavnikods MEQOMOUOGS 0T XPAoN MERRUIKIKLNY oToyEiwy [ oTo
SIEROVSVHIUS  UTTEN PEDTEWIY Ty BUVTITRHEDY TOU.
O Buyarpicts evorrsadvron pe mw pEBoblio e ok Evamoifons.

17, AQidypaga amonipwpiva oty edhoyn afio piow Twy A0IMEY OWOTIALONATWY TTOU
karaywpolvral an’ cubeiag oty kaBapr Bion

Uoa avapipovTan Oy OuykERMPEVT onpelwan iggiouy yia tov Opke kai 1y Efaipia.

22018
Hioorog Edtoyn  AmoQepamnsd
Kingewe ALko

PROPIMNDEX AE, 17500 A7.050 20,580

211272017
Kéaormg Edhoyn  Amofepammd
Iaiwe ALl

K
PROPINDEX AE. 17.500 47050 28,550

H Ermipia ouppeTéyel e moooard 18 42% oro peToyikd segihae g PROPINDEX Awwvepun
Ermpia Aekronw Aknriruy, H Supperoy agopd Ty Kookl 8.750 PEreyy ovopaankng eiiag
Eupur 2 ERQOng .

H eddoyn ofic mpoofiopioinse pe Bdon v kaBapd Bion g erdiping ST TRosdTTTE 0TS
Tov TEhEUTTo Bnpooieepien iookoyioped,

H oflo g pevexns Bewpelron opehrrda of oOyepiong pge o olvoko Tou EVEpYRTIROD g
Ermpiag wa Tou Opikou,

18, Arraithoerg amd mehdreg

O amanrocs ard meEAdTES ko AapBavoVTas U TIS TPOBAEWEIS OTTOEHAITS OO pHpLIVG |5t

ro AN 9 £xouy wg eEng
OMIADE ETAIPIA
238 Nazamy I122me 32207
ATTRITT| GERS TN TTEAGTES 4,134,652 2523487 3535074 2030215
ATTOUERSIN BETel ATETT B (263 520} 77 2431 (23364} 177087}
Llvoho LBT1.132 Sd4625  ETETIO Lbuwi iy

H s:hgﬁgrl araUeiLIgng Vi amaimoes amd weAdTes o Ty wepiodo 1.1, 2018-31.12. 2018 fye
g e

OMIADE ETAIPIA
Arropensoss 1,1.2018 177.243 177.087
Amopenacg xpaees 2018 (o 10} 8277 BE.2T7
ZOvoho ATTOHERITEWY 263,520 263,364

Oh amandyaer; g Evaipis amd mehdres wou avijkouw otov opio g ALPHA BANK mv 31
Aercpfipiou 2018 avépxovio oo wood mwy Evpud 3.001.865 xar Tov Opilou oTo TTo0S T
Eupw 3,524,898, Tnv 31 Acecpfpiou 2017 7o aviioTona mood yio Tnv ETaipia avépxoviol ato
oo oy Eupas 1,672,062 ol via rov Dk ate mood ruy Eupd 1,899,804,
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18, Ao amaThioag

Lo ETAIPIA
a1 122018 142817 b I U e g 11222017
G
Lt Tlealidicy
By
Aoimal mapeKpaTRSEYIES e 47255 44 QS 21.608 Zr.an
Aiagelpion sonvoy powe axmijiey 1 74E22 SROET 174588 161,955
MoiEc amanfreg 1.048 287 1.884.70d 223138 17E.6ED

Smalton amd Akadauia
Emampiy Edquaciona.28) 18.308.014 1 £ %
Ebvako 21478074 ﬁ 419.4CE 267,935

To moad Eupw 19.308.014 agopd amaion amd v Axadnpio Emomuay Eopiag dmug
autry Exel mpocEepingel o kafopr mapodoa ofla ong 31.12.2018.

20, Tapcic ko) SaBiaipa
To roptio nm Ta Sodiowa o cupavifovTm oo sEpYITIRG avahGovTol w axohodBlg;
DMIADE ETAIFIA

J1.t2.2Ma 41,1227 1122018 drazzmy

Toyein 1.026 444 940 434
Karadéoug dyrewe wa mpotemyin; 74.826.777 738058084  T2.281.203 66.990.768

ArTopeiuamn oL ol
Ko [T Y |- < | -

{22343
Edvoho 14603480 £2.209.850 00.331.202

H edhoyn afio 1ou Tapsiou kol Ty SaBiaipwy Bropsita &n wpooeyyilen T AoyeomKn afio
roug. H Kivnan amouciwang ya nig mpoBropoxés waroféoex g WemdOou 1.1.2018.
31.12.2018 &ye weg edfg

OMIAOE ETAIPIA
Ammopeiwan 1,1,2018 (42 457) (42 467}
ANDOTROR OTTOPENDONG Xpfdiwe 2018 2. 124 20.124
LovaA arropersTewy 31 122018 (22343} [£2.343)

ETNV KOTOOTOON TOREMIKUY @OV 10 TOpED kol 10 ropookd SaBioipa, xwpl; Toug

Sedovheupivoug TéRoUg pEXD TRV AREN TAC Xprotws Kal wpls TV OTopELION Mo TInod
mrvBivou avoahdovTas we efhg:

OMIADE ETAIPIA

a1.42.2018 HA22N7 31122018 12207

Tk 1.085 245 L5 | 434
Korofiomg dugug Tgﬂﬁaﬂﬂ 10.622,157 782,433 B.7E1.248
(oG oL IaKES ROTIBETE J2.a(k3 AEG 83164156  71.400.000 E0.200.000
Edvado 14,528,543 DIGIE 121834M 68.561.660

On xaroBecel; WpoBEoMiof TNPOUVTOl Of TOTWTKG 1Splpata Tou ECWTEpIEOY Tou
tmpoBuiovro oo emimedo GO0+ |

N1



Mg oxowols umohoyiopol g avopevdpsvng fnpiog  moTwnkod kvBivoy o karaBiogg
mpoBsoping Tafvopodurar ato ondfiin 1 odpgpedaes pge ANXM Q.
O ARSI Tov T RoBETIEKEN KOTeBETER ERvE T

gE0 AHZH
ALPHA ALTIKA AKINHTA AE T1A00L0G0 1012019
ALPHA AEAL ESTATE SERVICES 3RL i Bali ) 11.3.209
ALPHA AEAL ESTATE SERVICES SHL 251957 27.a.819
Eivoho 72,302 455

Kardratn mpoBeomaxniy xaradéoewy avd ordin o emimedo Ermpiog ko Oplhou

Eromping Qughoy

Evciig 1 Erinded 1
Yrdhomo 31.12.2018 T 1 400 000 72402 465
ArToekuoan msTwTsol nllou 31,12.2048 [22.347) (22.243)

Evrde mou £1oug 2018 avaywupicBnee Boolio amd ovoorpogd TpoRhEwELww MOTWGTEo
Kivddvou Trogol Eupo 20.124.

KABAPH BEEH
21, MeToyid Kepahao

To Mewxkd Kegdhmo g Evmpiog ovipyenm  of Evpw SE100.000 Soipodytvo  of
14,000,000 peraxes, ovopaanefg afjag Evpw 4,15 erdam):

22, AmoBeparikg

Trpw 31 AexepPpiou 2ME 1a arofeponkd yia v Eroipio ko yio tov Dpho ovah o e
KdimuBh:

QKIAQE ELAIPLA
31122018 Ji 422017 31122018 IlA2.217

Tacmed amoBeyamd £ 0R3.BEY S 0E3.ERY 5. 085 881 5.083.881
AmoBepomxt amaripnong

GlaBeolpawy wEog muhnan

OERIY PRGNV - 21.303 - 21.303
Tueabbaypmires Biopopis

HETATROTITYS QIR DS

KT 104 A - S v

(4637
Edvako 2073244 2218427 5083881

Tao raknke amoBepankd umohoyiero oo 5% Ty koBoply kepduoy PETS Ty apaipeon 1ou
ovohovounTog, @opou, O OXNPONORGs TOU TIOUEL VI WOl UTTOXPEWTIRGE OTaY  QTGOE
TOUARIITON TO 40 TRITO TOU JETSNiKeD kEgahoiol, ¥pnopammeial S8 gowo yig oupynpops
Ermay s SEv Eval Tpos oo,

Ta are@epanmd aronpnagns Siebooipwy Tepag Tudnon afy pdpwy TToool Evpd 21.303 ixa
avarabnopngel ora «Amorekbapan £ viae

To Momnned Zvpfodhio Ba mporeive oty Tevier Euvieuan tay Metdywy 0 pr Saavoyr
HEplapoTag i 1 ypdhan 2018,

YNOXPEQEEIE

23, Mpdypappa TapoxXwy aT0 WROCLHTIKG
n appa kadoplopivy £ wy

Mo o wpovpdypota eodopiopiviey Eicqopay . Ermplo koTEBohE EROPopic, OF POPLIg
aggakions dnuomiow (ETPEA) Toool Eupls 648074 yia 1o £tog 2018 (Evpus 597,738 vio 1o
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Ero 2017} woBwe Kol O copoeomkic ETaipies  [(AXA  Acpakiomkd) moood Eupw
198.913 via 1o drog 2018 (Eupw 1597.744 via ro drog 2017), oF ummoyxpewtss  Tpoaipenkn
Bdan, O eogopde Tou kordfakoy o Buyorpikis e1aipies g popels aogdlans ovipyovial
gt wWodd Tov Eupd 44.608 via to drog 2018 (Eupw 1292891 wa 1o érog 2017). H
urroypéwon eEavtheitm o KaTafolnp OUYRERPIPEVS £1I0@Opdc ROTE TEQTLON. (4
eopopes  avoyvwpifovim ong  famdveg mpoowmkod  epopuclovTOc TNV OpEn Tww
Gefiouheupivay, Tuydy WpomAnpwpives EIORORES avOyvwpiloviel wg amainan egdooy
FUVODEDOVTON EITE BE EMIOTROAR! PETENTWY EITE PE JERUaT) PERNGVTIRIY BTN

Npdypoppo kofopopivuy TapoyLoy

Edppuwva pe to EMrpakd epyaned Sivmo xdB: spyalduevos Seomoldrm eqdmod amolnpiwon
FE WEpiTTwon amakuong o owmafioditnons. To moad mg anofiulwons efoprdrm omd 1ov
Kpove WpOUWNEEQias wm TIC amoloxEs TOU EPYACOPEVOU TNV MUERT TC OMAAUONG )
guvtabieddmmons Tou.

Av 0 epyaldpEvos Tapapeive oty ETmpia pExp va ouvtafiobornBel Mkmoltm mogd epdmad
igo pe To 405 TR omednuiwang, TTow Ba ETmpVE oy aTrodudray Ty Bio nuépa.

D umoypeos v omolnpiwon mpoowmEor Tpoolopodneoy  pEow  OVEADYIOTIERS
EAETTS.

On wivakes, Wou QrokouBoly, ERgoviEouy TN SUVBESr T EoBaprs SOTTAVNG YIa T OXETIER
WRGHAEYN TrOU =aToponSnse ot omerehidpata moy Tepedfuwy 17 lovouopiou — 317
Aekepfplou 2018 kar 2017 K TV KIVAOR T OXETIRGNY AOySpaopEn TRaBAEYtwWyY o
armelnuion Teoowmsal, oy mapoymidfovion oToy owrppive lookoviopd s TepidSow,
okl hnke Ty 318 AekgpBpiou 2018 wai Tg mepidlou wou EhnEe v 317 Aexspfpiow 2017
Dhoey aveaupd ponmal OTn Suykespiiyn ORpEiwan xbauy e v Etarpia,

H asoywimon g umoxpiaons yi mapoydc Tpodwmxol wou  sarayuphSneay  ara
amoTEMEDUOND M TEL;

1.1.2018- 1.1.207-

31123018 31122017
Kaniotoon AToTEAETROTLY P rE g
Hdo T TpEyouoag urnpeaiag 14157 144914
Emimossing ndatos B.228 8.277
KOaToS PETOHORdS MpomaTIKSd (2 574) .
Efobo xprioews (oo 4} 1g.811 23151
Euvohmd LEoBo yprorcug 18811 23191
Kivrion amoBepaniKod avaAoyiaTikmy
[Erpesv} o keBaps Bian
Ayvahoyiarticts [Jrieg) oy Beaphy g Kpfoeuss {14B.6549) {138.304)
MesaBoh ang2? (9346}
Pvakeyiaminks (Saaies) o AREN NG eratus (117.727) {145 646)
Merafiodn rmoypéuworng
YmoyoEwon oty feapEn Trg odRews 402,351 459,514
FAoTe TRENOUDES umnpeming 14.157 14914
Emmoeakd mHomeg B.228 8277
Koo g 1ipands TRoguTIKey (2.574) -
Mergegts mou kote@AfBrpay amd ta Tayeis -
K&ETos mRonyaluewne TR i Tou avicuge
oTn pan
AVORCKIOTIED {*EPTTMTNEES AW EQITEIDIRLY
Mpagapuoyiny {30.922) 9046
FIToNpEWOT) OT0 TEADE TG MPADTELS 481.240 482,351
Yrrofdong
MpapEophiyTikd CTF kg 1,72 %
Aditriomy prpvmioy esbod 1,80 %

H wphon eviég emrosxiou wpoeldpinong 0.5% peyaklrpou Ba ey we amoréleopa n
AVOACYITTIEN UIMOXRERHTN WI ATaV JKpdrepn £atd 6% v n oxpiPws awipporn siveon,
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Gnhadn f yphon evlg emtoxiouw Tpoegdphnons 0,5% pmpdtepou Ba Elye we amotéheopa n
EMEAENHITIES) UTTON Pl v fArav peyabTepn somd 7595,

On vTlaTongos EAEy ol eunssEnaiag i Ty avapevapevn adfnon Tav moBow, nhob n xpdan
03,5% PEVORINEENG oWaUEVSUEVNE aoinone pioBuwy B0 BiE we TTOTEAETUE 1 oWIADYIITIKR
umroypiwan wa frav peyahlTepn kard 6% evio n akpiBeg avrippomn khmon. Snhalbn n xpdon
mvapevepevng abinons oy pikpdtepn xard 0,5% B0 £iXE we ANTOTEAETHA N QvaADYITTIKY
UTTG ) v fTay pikpSTEpn Katd B%.

24, AvoRoAMNOPEVES POPOMOVIEES ATTOITACEK Kl UTTOYPEMTEK

O avafaihopeves gopor poobijporog umohoyifovial £ Twy TRODWEVY Sapopln PETaE]
s Aowomkns ofize mo g gopochoyeng BAOnS TwY TMEQICUDICRWY OTOXERNY KO TV
uTrpew o O ovaPobhdpever pbpor eooliduares vmahoyifoviar pe Boon 1o popodoyikg
FUWTEREDTH] TTOW onvOpEVETaN 411 Ta TToad aund Sa avosmBody i Ba rakTeTrainSody.

H eivian mav avaBabbdpeviay gpopokoymay amarfoswy / [umoxpedosuy) yia Tov Taka «o
v Erapio - avokierm o arokoi8ug -

dll220lg Al12. 2017
AvaParh by gopohoymEs mTaIT)oE 616.570 698,459
Avafahhdptvic papoloymis Uy PROCEIS [1.656,926) L1504 9.3
(1.040.358} (L205.971)
Jiaf 2018
Teiama  fepmupsere hwpegEmipey Meam Pt ] 2 Ey Sy
1197 (L] asind 0w deyosoy,  Gageel INELID wzzzian wrlamyiisy Bozepi MATH
TEN T Ll ]
Sl 0 L P
TRy 373 i iy
ENTILL B L Wi B
A AT e B mren E - - i R - § 433 [FE4E]
Aoy rpecuresd T L ia] ' TP T M eam S L i |
e T V= s TIE H A EX0 e AT i BIN M2
Azars g By
CTREDL J e Lot o LS LU FLE T
ey, rpaoucaly
Leirinht Vv -1 Th HLLE ] +_ IAITE iRRERE (LGS ED Sl A0 + ol
B i q1.ria3an 1N EELT] IRA PR JMRTER [LIRNrE LAyl i BTy L AR
ETAIFIA
J1.12.2018 SLJ2.2017
AunfindbAPEves popokoyikic OTOITREER, B816.570 [l i ]
BvnFaAAGUEVES osobayIkEs UMTORDELWTELS [1.B56.928) {1504 430}
(1.040.356) {L203.971)
m1? L
FoldomD TR oY AVDVAapEn T TTalome SaBgiaDiET) OU  AsBEn My TTAMNED
1.6 KaHioaan KiSmofddon LR Fordaoem wobap|fay A28
FEE L Gy _ O ey
AR SO LTV T
DFEy Al ool g f v ATy
ORONLAIDN AL BaU KBS L-
pednTa mmy e koo Bog (5 243) . . [ Ea T . 108 |T B8
ATEU i aT] TP RO TR TG &7 2710 TFE.45) 10745 r13amay 133470
Fopimdy g hayeiy
[eaade et L . a - Gait 1881 17537
AREp g Aaes 1202388 T T 225 [T G865} - 446064
foarlg ronrupnty
baanepiy hogun {1ATT 358 18 BAEs r [LEREIREY J4G FI0. = [N RS2
Tiraba (1594478 FAE TS g {135y AN (LB 04035
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Kivnon avofakbdpevou @dpou mou ovoywopioBnee oty koBioph Blon rou Opikou xan ™8
Evmgéag:
__ 208 217

Eminrwon amd my aihayi Tov opohoyikod owTEAETT) oToy
avafahhipes qdpn npdEheyne amod npleong ToomwTmKol (5.947) -
Avafahhopevog pdpoc amoBepaTiol avahayIeTIkiY Kepdin

mpdfhewnc amelnpiwang MEoTwTIKOG {7.730) 2710
Emimmwen amd Ty aAhayd 1oy gopoAoyviKol UTEAETT OToY
aafichhdpsva gdpo wepdom / {npuoy peroyin 1.183

Emimrwmny amd iy alhayr Tou gopakovikol TTIAETTH OTOV

vafohhopeve gap0 TOTWTIKG] KreUvou (ETd TV TRt

cpappayt] &0 0. 9) {1.59E) -
{14.7152) 2710

Foafabdapenng opoc TEORAEENG EMOPEIONE THETWIKOD
Knviddvau TTou ovayvwplonke ameuBziog oy kaBoprn BEon

v 1.1, 2018 {and wpsarn epopeoyn A 08 1.9) 12.315 -
Edvohao Eﬂ! !1 2710

25, MpopnBeuric

O umeypessatic Tpog TpopnBeutie v 31 Aektpfpiou 2018 yio v Etmpia avipyovtal omo
maod T Eupar 822 900 o via Tov Do ot moad tuy Eupd 1.206 202,

Trw 31 AccepBpiov 2017 o uTmoxpewong Toog MpoynBeutés via Tnv Etapia avépyovian gro
macd T Eupld 531683 ol ya Tov Dpike oo Tood Twv Evpas 589,128

Ero apbows eTréyevo ypovikd Sdammpa amd m AGEN T xpioews o mpounBeuTés Tng Etonpiag
koo Tou Oulhou efaaknBroow.

On umaypewatis Tng Erapiag mpog mpopnBeutés mou ovikouy otov duiko e ALPHA BANK
v 31 Aexgpfpiou 2018 avipyovrol oTo mood wwy Eupl 423.617 kol tou Oplhou oto mood
rwy Euply 481,142, Ty 31 Ackep@piou 2017 70 avTioToms mood yie 1y Eraipio avipyoviol
oTo mocd My Evpts 361,768 won yia Tov Dphs oo wood tuwy Eugl 384,432,

26, ADITES UTTOY PEUMTELS

CMIAGE ETAIPIA
a22ME 31922017 J1.08.2018 J1a2.2007
[a3111] 4
CRVIE PGP

Bryay
Pommol repoKparolsen popo 201.049 136,240 180,245 136.240
dur.A 484723 17268 477 132 158.883
FDaTrOER, UTTE D OOk I TEIY
TapEiwy 157.078 166445 157076 TG L0
Eyyurioes gvolksmemy ER.455 SBdd3 58 455 5B.443
AdTEL Uay e 3271630 SLTa.07d 2.960 4473
Edvoko 4.272.932 312364 B35.060 524.485
NPOISETEE NMAHFODOPMEL

27. Evvabkhoyic ouvledeplvuy papay

H Ewmmpio ovrjksl omow duiho mg ALPHA BAME, evor Buyarped g ALPHA GROUP
INVES'I'METS LIMITED amv omoio n ALPHA BAMK cupperiyn eard 100% ke mapiyei

uTmpedics ato mhaimo mg cuwiBous SpacTnoémac Tne  Tpog Ty ALPHA BANK ko Tig
Aol ETaIRIES Tou ouikow.
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O Gpon OuvEpyaORIG PE TG ETaipicg avtig Sov Swmgépouv ouTiooTMG omd Tows ouwrBwe
EpoppoldUEvoLy Spous TRas P e BEBEpEveS ETIREIPOE.

O omroTATE KOl o1 UTSypELiaEr; ang 31122018 km 31.12 2017 ovakfovtm orow gorutdpo

ivarn :
ERCHIOIMBEHA FTOISELS EIDMMERS ETAIPIAT
AL 018 J1A 2T HA2H8 Ma2znr
AT
FukApopoy EVERTIRKD
ARTATAQEN, 70 TEMITE] 1524 695 1585804 3.001.868 1672062
Aoerric anaiogg 117 841 15.204 2590 2.354
Towele wm Sadimun T4.044 611 1404804 T2.258.834 0,859,171
TT.E06.04T G150 B3 TH263.300 62.513.501
ETOHFIA ETAIPIAT
o I R AT 31.42.5048 344322097
YIOXpEURTER
Epmyem pOlET PES UTTOR DELIDENS
MeaunRieeig 41,142 IB4.457 421617 31,765
ADOTTEE WO S IR 0% B2 G 104 - -
HIG.GGE IBA.506 471617 361,766
ERHEHHBAETS FTCIXELD LLOWELA FTAIPIAT
N.A22018 AT 3120018 3Az2MF
ool
Eooda ord Tapok U EmEY 11.330.874 a714.914 4035138 7.725 3682
Eoodia and gl Buan arntiewy 2477021 2.550.641 2ATTH2Y 2548 721
A parpesapiKd feaba 431.033 55 082 424 258 330 574
14 290620 12 E24EAT 44895 447 10,514,731
EHONOIHMENA STOUELY ELOEIA ETAIBIAT
MALHA .42 047 .43 M4 31493047
Eloda
ALDIEEC Kl EE0dT TR oow ol 1.025771 1202104 AT 817 aT1622
LM RYEIKD Km STk
Efedia PRLATH 110,160 130,630 50351
1,510,446 1. 322284 1028547 1.031.973
B BEALRY SuoiKT s cl
Eupgoution 367,000 55693 JGET 00 55683

Opeapeva mosd g 31122017 avapopembneay o wa givin QuyRpigIpg PE TO avTioTona
mood Tng 31,12.2018,

28. EvBEXOUEVES UTTOXPEGHTEIG Kl SETHEMTLIG
a) Mg Siyarg

H Boukyopiks AxaBnuio Emornpay £xer aowfon xard g Buyvarpsede eraiplos «Chardash
Tradings v amd 2001220011 Hexdiknned oywyd, (2 1y omoia Jnoe, v g ovaywapioBe
n EupISTTd koo v T ameBoBel n voun ko xaroyd rou akoiBou mg «Chardash Tradings,
ewl rou omolou n TEAEUTCED EXEI ovOVEIDEl TOMGHOEO KTipI0 yoopEwy. EWEm amd TV
efiraon g umoBLotus evimiov Tou Eqertiou Edmac, fyve Sexti i aywyr g Boulydpeng
Arclinuiog Emarnuy, oveyspifoviog wordoo 1o Skaiwua amy «Chardash Trading» vo
apyndel Ty amdboony Tou oendrou pixpr Ty sorofolf amd vy Boulvapikr Axobnueo
Emornpwy Ty Somoviiy aveEYEDDEWS ToU KTipHoU. Kard 1 omopdoig auTths aokiBnoay
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ERaTEpWEEY oiTEK avmpETELS EVIDTIOY Tou Bouhyapmol AxupwTikod, 10 omelo Biftafe my
CHEETY Ly T] TTROYRaTOY VLM ST WIS OVEHPOmEd PE 70 tpog Tuy SIEVEpYTNEEvTIY Sommovisy £
Tow axnTTon Kal Ty EmavesBivacn ng umodicews aro Epstele égug, Me v amdpoon Tou
tereunmior ong 13.12. 2017 avompvwpiornre 1o Sixgiwpo me «Chardash Trading» va apynBe
v amddoon Tou aknTou pExp TRy TANEwWER oS authy amd Ty BouAyapikr Akobnuie
Emamuuv nwy Sievepyn8évrwy Gamaviiy, g omol WpooSIGpIge oTo Tood My BEN 38,3
Exar. (€18 5.exar.) , mogd 10 onolo Gev Gwapépa ougnedig omd nig SEvepynBiiolg Sarmdvig
i =Chardash Tradings e vou arnirau,

Emiong g mv wopamdww amwdpacn smphignee oy «Chardash Trading- 7 satafohs
Guwootiewy 565wy dwoug BGM 1.5 exar. (€08 exar). H eraipeia doknoe 1o wpofiermdpeve
Eviikn PonBhpora evomaoy Ty apudSiow Secarnpluy ko gxripd &mon cudakipnon Twy v
Aoy Evfisioy pEaly Goov eqpopd T KataBobn e Seaoniken A0y g TS,

Kard mng mapawdvis amopdasws Tou Epeiciow Ddpeog n Boukyapixn Axkadnuic Emioriuwy
OOKNEE QiTNan av@pEgews ewamioy 1od Boulyapikol ARUpwnkol ol avapévera n éxdaon
NG FETEAS ETT QUIRs amepdres,

EnUEwsveETal 61, CUVETTERS Touy oviaTERLS, EXEl ETTEASEN PETUROA O OIKOVO HKES KOTOOTOOE(S
e Chardash Trading EQOD doov agopd otoy 1p0me OTMEKOVIOEn Tou EVESYNTILOD Kol Tou
TOENTIESO TG, Opod N amainan Twy 38,330,490 BGN (Eups) 19.598.369) ouppngilemal oto
TOBNTIES PE Trv GEia Tou GRITTOU, WE T SOuplTy YV Ty SiKnyopuy o genifovta
T UTTSEESn Kol g Tpamédng.

B} Bopohoy ik

O avEAEVRTES Qopolovd ypAoRg yia Ty EtTapinn o ng Buyarpikés avagépovtm orny
anueuen 11

¥) MboBosig

Oha 1a axivra g Evmpiag wou expratiivonTal Elvan evrde g EAAmvshs emmmpdreisg.
H Eroipio ko o Dphog eRpioBunwouy axiviiTa Pe K poypovies AEToupyists iodusoes.

To cOvoho Tov ehagiotuy pEAAOVTIRGY oBwpdruw TTou avapéveral va gompagBolny
QA BETE W £EfG:

CMINOE ETAIFLA
1.1.19-31,12.1 L118-31.1219
ol T EMOPEVD ETOS 2564 411 2864411
SMIANCE ETAIPLL
— 11201 12D L1031 1283
M ve SedaTngsn Perald evor ko mivee £ 1.415.890 1.415.890
DEaACE ETAIPIS
Mépx Twn TIEVTE ETry  mon e T% AfEn
Ty pepEa ey FuBaoeLay G34.400 B34,400
Edvoko 414,701 4714701

Ta toobo Omd poRupoTa TToU DIOTRGERKaY IvIGE Tou Eroug 2018 Tapouoddovian gy
onuEhason 3 .
Emiong n Evaipla yio nig avdyreg Aeimoupyiag mg o oxfvra,

To alvoho Ty shagioTwy fioBupedray Toy TR T v katafdhs ovalleTal we eEfg:

OMIAOE ETAIELA
1,1,19-91,12,14 1.1.19-31,12.19
10 TO ETOEEWD ERGE 150,945 113,960
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OMIATE ETAIEL

1.4.20-31.12 .23 11.20:31,12.83
etz o Sidarnpo perafl evds ko mane
BTy 3d4.340 S20.350
y ENLALE ETAIPLA
MiEna Ty WEVIE ETWY K PExDe TV AN
Toury pCrEHUTIRLY T ey 118,776 118,776
Eirvoho 514,120 553.086

Ta tiofn poBwpdnoy wou ThAnmoBneov evids Tou éroug 2018 moposodlovion oy
onueiwan 5. O kugdrepes Singopéc owdpesa ong ehdyoTes xataBohéc pPoBupdtsy ko Ty
EXTIMGIJEYT EMIMTLWAON Omme ThY Epapuayl Tou véou mpordmou AN, 16 «MioBuongs
oipeEfheTOl oTo yevowds &m g Bdan To vio mpdruma wpoefophadvrar o v pealerTa

28. Mknpopdpnon kard AfmoupyKols TopEic

T ETOOIEG QINOVOMIKES KOTOOTAGEK Jov OmoTEma TANQOGOPNON Kand VEwypopind Topéa
kefdaoy n Evaiga Spogm@omoitg Tpos 10 TOpov Kupiwg oty EAMSO.

H Buyarpsr crmpia ALPHA REAL ESTATE SERVICES L.L.G. Spaotnpiomoeita orn
Meukwoin, o OGuyarpikic etagies ALPHA REAL ESTATE BULGARIA E.Q.0.D. =xai
CHARDASH TRADING E.O.0.0. Spoornpomoioivtas o Eovhyapio km n Buyarmed ALPHA
REAL ESTATE SERVICES S5R.L Spoompomosital oy Poupavio. H ouppstoxs Ty
BUYOTAIKLIV ETaIpILY aTow EvaTainuEve sixko epyooay ofh8Ee To 2018 amo 16,24 56

H m%ﬂﬂpﬂﬂﬂ katd touta Gpactpidmmmag yia tov Duiko km my Etapio avahienm we
akohoOdwe:

OMIAOE
3112 2018
BLhieyi] ERLET AP Wny
UEnQSmGh AT LAY Eovmeyrebey  Tiuokg

Eoalo 11783164 2729 640 49866 14.ET2.677
Awprehiouara Tepio 2 BEE.R02 1.673.562 (37778 222776
Ecadio awd 10Knug 432113 432 118
Kpapotgsncoadpmod iladn [1.37T6) [1.375)
NpdBubgdig MOTWnEED Kinkivay (136.132) 11358.132)
dopal noolfeanac (1.030.4583)
Foabopa kEpdn ! {fmpicgh 3.086.694
Evipmmind (34,12 18) 536.010 AT 700,085 0. 272 23T 138,517,242
MoBnmed (31 12.18) 1940 855 TE1.228 4 370.BIS 7101 917
Kipaimiowig Somineg (§.1-31 12.18) 2t 4349 1366271 1,448 B0



3142207

Eanda
AmatgAlapaTa ropla

‘Eaada amd rixoug

Xpnueteokovopikd tiadia

ZAUCG g T an SuyoTpee (apin
Dm0 ool ot

Kofiopad kEphn Fidnusec)

EvtpynmEd (31 12.97)
Mognned (31.12.17)
Kegadaimch Samdseg (1.1-31.12.17)

ETAIPIA
3112 2018

Eaedia
AROREALAWATE TORED

Eooda o rdsoug

MNpo@idyeg momaneod ke ivoy
ARGW LGN SuNpET ol o Buyotan
Eraaia

I0pay pooldparog

KaRapd kEpon f[{migk

Evepynmsd {31.12.18)
I'H]Eq;m:-ﬁ [E1.12 1)
Kopahaimct; Somdveg (1.1-31.12.18)

Dapaxd = Ta g IR MR
IRy AT Kormaamuivg — Eipie
10075620 1688811 1783 11779.294
1.509,823 166,408 (152127)  1324.254
444 280 444,280
{4 306) {4.306)
{3.410.184) (3410.124)
(1.356.141}
(3002 107
497 483 36814383 (1) OTSB42TT 124895 117
4361218 £6.089 21602865  6.587.593
19.630 . . 19.630
: : : 5
B.475840 27268628 1284 12205752
2547 827 1785371 (717.881) 385517
424958 474 958
{55 157} 55 157)
(3BT 518} (IETE1E)
{1,000 262)
R38R 847
358619  3ITSTETO6 (1) 95114203 133040528
1655 158 65291 1573108  3300.566
£i5.553 1.365 271 1.431.824



L312.2M7

Oang Emierranauan L
LTI Gy arnr Emoeupifo  Tlwlg

Eoodlz B 045 440 2795435 AT761 10846639
AmoneAfopara TopEa 1.720. 950 S4.812 (A93RET)  1.735ER5
Eanha ard 1ékoug 3300520 339,629
‘Eanda ond pEpaaata 1180432 11B.042
Amapsinen oupusToxas a3 Buygmparn

granpin (8.620.807) (BSD0.A07)
Kol amd manan) BupaTaikig mapiag 2081000 2.081.0:00
Sipe; eodigrarog (1.280.818)
Fodapd KEp o ¢ (i) [5.597 255
Evipynnied (31,12.17) 3FT 254 JEEE7200 (1) 93570TTE 130585246
Mednnes (31.92.17) 1,269 221 G 0ED 2004154 3313504
Hepaimokig Sowdeg (1.1.-31.12.17) 1963 19630

(1) Ira wr kecuipngéve aropgin rog evegynueod tou Opllou wepiaopfdwovta wpoBeopiakis
KERFBEOEIS Ko ETHITALOY QT CilaTonG OTonEl TG ETmpio o) GUPMETOYES DE Buyanpxes enaplec.

Ma row Do opopéva mood tng 31122017 ovopoppuiBneay yitl va givall Suyspicipo e fa
ocuTiaTaRa wood g 3112 2018,

30, Mvarorromofoog oXenkic po rnv eekoyn afia }pnpaToomowo PIKEY PETuWY

H edhoyn afio T  pOUSTOMEOVOMKGY  OTOTAOBWY KO UTOYPEWCEWY o omoleg
amonpuvTal oro avamdopeore kbareg Sev Sopdpn ouoeisg amd Ty Aoyeomikl Toug ofio
RaBwE tival BRaxumpiBLopou Yopor pa. To PEyoslTepd pEROg OUTWW Ty OaITAFewy Kal
UTTONPEWHIELIY EiVOl JE 1) JNTRIES ETQIRIC KON TEXTOTMoN|SNEE EVItS T TRHUTWY UV 7o
2018,

Oh perogis g crmpiag Propindex Sov SiompoyparedovTm of evepyd ayvepd. O Omlag km n
Ermpia mig amonipoly gty ESw g Aoyvianik 1ous afiog katks |

— O exBomg amotehsi eraipla mou  Spoothpiomostitgg 0F ouykEkpipEwn  oyopd  wm
¥OpaETRRIETa OTd WEQIGMALEVT) ELTTOHEUSIIOTHTI

— H afia g peroyns Sewipdital aueknméa Of o0VKQITN PE 10 SUWVOAD TOU EVERYNMIKOD TRg
Eraipiag ka 1ou Ouikou,

D1 peroxEs T £Taipiag Propindex  amoTiplvTa OtV EowWTEpER AoyioTikn Toug ofio oTo
emimede 3 g epapytiog R E0hovig afiog,

2018 2017
YISO EVvapERE KpNotkg 47,050 47080
Tuvokind £Epdac M CALIG Trou sanayi Sk

ameudeiag oty kalapn Béon = =
YokorTo TEAOUS ¥pATEWS 47,050 47,050
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31, Apoifis OprioTan EAEVETENV

Mo my tpdyouca kal TV mponyolpevn xpdon of opoiféc e eheyenieds ermpiag DELOITTE
Cprwrol Ekeyrréc AE. eivan 01 88 -

ETAIFIA,
S1.12 2016 St.12. 2017
WTTON PELITIGE EMEY KOS OIKOVEUIKLAY KO T rAgeus 20.000,00 000,00
Bygini ergenied PE T @opadayied MOTATaryTIKd 13.004,00 13000000
Edvorho 43.00.00 4300000
31.12.2018 1.12.2017
o PTG SAEY (05 QIRCYOUIRITY RO TOITATEW 40.850,00 4.650,00
Apogld oETA PE TO gopoloyed MAToTorTIES 13.000.00 13.000.,00
Edvoho 23.650,00 2252000

32, Avapoppwern kovBudiuy ouykpmklg mepiiiow

0 Tuipg avopdppwos Tov Ioohoyviopd g 3112207 aovopoped pe Ty eEEMEn Tng
emitakng umddeons Tng Buyoipikls ETaipiog Chardash Trading E.O0.0.D. ("Chardash”), mou
ApuarpeaTTostitg oy Boukyopia,

Owise emebnyeirm oy onEEiuwon 28, n Boukyopikn AraDnusa EmTimoy £ie dokfoe kard
Mg awarEpw Buyarpikis ewmplag SRRl apeyl pE T omole CRTod0E va Trg
AV WEPITRET 1) RUPISTATO % Wi T amadoBel ry vopd ko kataxr 1ou aikemedou, £ 1ou
arrciou Exe avoyepfe maludpopo KTNR0 yeopekay oty Edga ‘Emrema amd tiv ciEmacn g
urreBt oty eviamiey 1ou Egerciou Zdgnag, dymve Sexr n oy g Boukydpikng Axalnpiog
Emiatruwy, avisniapifovios wartdme To SBakapa oty Chardash va apnBei my amddoon
rou akivArou iy Ty karaBokl amd e Baukyapien Axodnuic Emistnuony oy Sty
OVIVEROEL ToU kTipiol. ME TAv amdpaon tou Egetdou Idepac ong 13122017
oy wapioBnge vo Siwokoua g “Chardazh™ va apwn@el Ty amedeon row axiviTor gy Thv
mhnpwpd mpos aurdy aomd v Boudyvopikd Axclnuio Emormuey ey SievepynBiviwy
Damavun.

ZUVERTEID TLdy avaaTépl, o Dpihog dkpive of SEv ival TAdov exteBauévad Of KivBovows Kai
Qupihr aiviTou Kal VT aumol avaynwepiae Ty oxenrf omaltnon v Ty katafokn twy
EEOTuY aviyEpoEwL,

ZUVETTLE O EvOTOINpEvDS iookoyicpdg g 31122017 avopopquavetal ug kdtuw



M AZHAT A2 2047 HALAIT

HHMAEEYIAENA ANEMOPGIEIE ANAOODOEERTA
EHEPTHTIKO
M kuehopopoliy Ve TRIRdG
heznrpaen O OGPV EvTuRaTE Ty 2.007 T4 104063 2L TET
Emmeelidoes; oo oxfupan 2. M7 318 {17.303.5687) 3 003798
Auka ndpa 15680 : 15 680
Enediaats at Suympicky araging . .
A dygrapn dimflonpe mpog Mk AT 050 - 47850
Exrraba pn EEcAn Qo To D PyTTIEDL0T B4 38¥.7hE 17, 13% 449 AT AT M6
Huchopopaly papymues
Aoy and mELETES 2346254 - 2.6 75
Ay anaieioey 1.740.250 19,824 T&3 .565 219
Tapre wom &aliogso T3 HLE 328 = T3.806 ¥2B
EiinAa BmAniqpapodvTag CuepyT ik FTRSI0I?  wEMTeN  aTarE0y
Edvoko oopymumod 132260787 L1535, 120 134.896.117
HADAPH DEIH
e kepdha 58100000 - 5§B_100.000
feapopd oma fulodn perogeny
UTHE F T GiaTD 20,184 885 20134 .BBG
Anafysaisd 5205427 519427
Ampghfmpeanz oig vy 4480431 44 804 211
Tiwoho selopl Bdmows Trou avmhonl
TG EETGR0UY T CHmpEng 128.308.524 128.308.524
Bmaipan Ty . . .
Edwoto safepd; Soowg 120. 8 524 = 128.300.524
¥NDMPEQEETE
Makpompddooprg oy pruarg
Wroptirng ootopopehan Mepoy sy
AT Byl oy ey 455 351 49% 35y
Avaflohhounay gapohoyine
WO LT, 1205071 = 1.205571
Edreads jakpampeiomas URapiu=rixmy 1638 337 = 1.688 323
Bpaygempolooag ymoypraong
TR pERTER I Tiey e GaT TeE Sa7 T5E
Mpoprficute 950.129 589,124
MOTE UNDEDERTLIL BTT.064 2635 330 3313 34
Edvoko Ppoyuimpdlompuss oy pruaaouy 2.251@_ 2 835320 4 383 271
Ednvolo umoypouaiue 3.852.273 2 B35.320 6.5987.583
Tdveoho eollopric Sooowe om
UYLy 132,260,157 &655, 320 134856117

Mogg Bvpw 17.303.517 agopa v avamdsfedtn afia 1ou aKivirou iSoengias CHARDASH
TRADING EQOD perd amd perapopd owolefs afiog grjocwg Eupa 22.7001.232 peiwy
ougowpEuEEway amcoBioowy Eupus 5357 . 714,
Mood Euplr 19.824. 769 apopd amamioer g Suyarpikris etaipios CHARDASH TRADING
EQQD amd v Aradnuiao EmoTnuie ZOpeg.
MNogd Bupw 2.635.320 apopd wuplog v Slapepd perafd mg amaitnong amd my Axalinuiac

Emaorngm
CHARDASH TRADING EQOD.

O ropenges pofs o 31,12, 3017 avapoppuvoyTol wg kaTwd
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Anroupearic SpogTnpatenyreg

Ripdn ¢ ([Cruic) mpo gapur

Mkfoy (Gmuics) / peloy mpooappoysg v
Ao

Xpasarac ovopma {iacial f iEabo
Meikaon Guparpicey

ATTogIEILeTEs, Tyl

Mo bobe | {bapha)

bigrefiahds eontinn wmebo oo now
oyl pr Lermoupiakés Spomrnpidiniesg
higharn ! (@Al ana g
{Mtiwen) | mifnon umoypodmuy

{mrhape rpame{in)

Hobapls 1apaaris pokg and Aaeupakdy
fGipaoTaouTnic npe o popoug
Haraglapiv gdeai

Birealdo propaine Xpapots) amd
henougyei Gparmpsdmres (a)

Emcviurmic Spoompamig

Peyopa) frasknan Buyeraein
EirmpryBiviic Timn | pepinpoin
LT R Ty B Ty T T TN
TRy TEPIGUITIORRN TTOnCLY

Bimryp gy ovrd e T o0 A
AT E

Zimoko e poory (Exgoan) amd
srreefiunikiy Bpoornprimeegis}

Mepbmigna whrbubna

Ebdginan uan e ieouy oed ypnporobonsg)
HinBuan

ik papodey § (ERpDG) O
wpmueroboneis Spacmpidrnres (v

Peodapih oo n Nixiveon] o
rapciakd Siolimpo wan oodivnpo

wpioeusg (af{Blyv)

Topeord Sicfimpa ko ioodivapa
Eveptus Kpoiua

Ewifipoomn awailayidisiy Sspapoy 010
repoiasd fiobimpe ko oobivjea
Topeiard Siofimipe kol isoldwas
AR NPT

Ay ErRFE T AT

AHMOEIEYMENA  ANAMOPDOIEID  AMAMOPDOSENTA
{1.645 966) : {1,645 55
1.665.169 1586 160
{439 574) - (479 574
3410134 - 3410194
1.371.433 1371433
25,296 - 26 296
4,285,152 3 266 152
{973 083) i 635 320) {1 608 403)
156,032 2.635.320 3401352
4,019 0 4078101
{1,167 585 {1.167.985)
2.911.112 i 2911112
2745322 2.745.322
481,008 451,008
{10.E30) 1% B3

3 206 790 3.296.700
(3.353) 2 [3.353)
[3.353) [3.353)
B.114.459 6.114.459
BIGTH.OTS GI.ETRUOTE
(15.757) (15747
13.776.178 71776778

Nood Evpor 2.635.320 opopd kupiwg v Sagopd perald me amaimang amd my Axalinpia
Emaomeuy Zepiag xa tiv avamoofeotn afia akivirey tng Buyarpiic eraipiag CHARDASH

THADIMNG ECODD.
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H avopdpguwaon oty satdoTacn anersheopd ey g Eraigiog ong 31,12.2017 sivas i sdTood

IALAAT M ALHAT AT
AHMOEEYMENA  ARMSOPPROFH  ANAMOPDODENTA
Xprputavsovaym tioba B.580.807)  B.EAOEOT .
Mpafheyn amopeiweng o Suyarpscc easplec - [B5H0.BIT) {9.590.907)

H ovopdpplon omy kardortoon rapaakoy pouy me Evaipios ong 31.12.2017 eva n
el

IAZZMT AR HAT AL T
AHMODIEYMEHA ANAMOPDOEH ANAMOPDCOENTA
Spapovassorvaimicd (Booda ) /Hfaka 8.133.137 (B.550 EI7) 45T 670}
MNpo@kéyei; amoueiuons fe BuyoIpiKe: ETmpig . B.580.807 8.590 807

Ma oxowols ouykpeipdmrag  mood Eupd  B.5S0.807  perogpépBnke  omé  Ta
=X pnuarookovoukd foobos 0F «[pefhiyag amopiwong ot BuyaTtpmés Tmpiccs,

33, Emimrwon awsd TRy epappoyn Tou AN 9

Oh yprparooikovopkis amraltong me Eraipiog woi rov Opilou opopody kand kdpio Adyo 1ig
rpamifis kormaBdong kol ng amamijoex amd wehdies o omwoles 6o ouvegloouv v
AMOTUIVTE 070 avameofedaTo koGTac.

Ef oumav 10 onpoviIReTEpo KowBoh eival o Tpamelic xaroBioeg dyews kal TpoBiouing.
ra Tig TpoBeowakts xaraBiaex; g 31.12.2017 dpous Evpw 60,20 exor, vmokoyicBnke
OVOIEVORIEVT) TICTWIIE TNio oOppwva pe 1o ANXN 9 moood Eupl 42,467 n omola v
112018 emBapuve vy solaps 8Eon g Evmplag wom rou Oplhou g 1o mood Tww Eup
0162 perd ko Ty avayvuipen T avafallopévng popohovikic amaitnong mogad Eupd
12318,

Doov opopd T amoiTiaer amd mehineg cmonpoiverm én apopoly oTo HeyodiTEpD pEpog
Tous anmtiong and crapits Tou Opikcy Alpha Benk ko wotd kUpso Adyo exwaBopilovial
evide prvos. Baon tov overépwe Sev ummiple onpovned emiTiiwoon amd TV avoyvepean
EEPEYAPEVLIY IRy THoTwTeel meilvou tooo yia v Etaipio oo ko yio 1oy Do,
Tehog, ote upondpeva afidypopa e Ermpiog xar Tou Oplhouw mephapfdvera wia pevayr,
mou guppenva pe o IAS 39 rovaTocodtav ara ADdypags Acliopa mpag Tuhnan, Kan v
omoio n Evoipio kan o Owhog rafvapdoony arg Afidypopo mou amamipaeron oy eokoyn offa
Tl ACITTEN OMOTEAECHATLW TOU KOToWpodwTal ameuBeing amy xoBoapr Bion, [ ek 1adrou
fiev utnpEs Tooomkn emiTwan oty Kefoph S6on g Ermpiag ko Tow Oulkew, mapd gdvo
wavarafvipnone Tou  amodeponkold  Gofegiywy  Tpog maAnon  ofioypdgwy  ora
amoTEMETUaTa {1 WEOW,

On wieg amarioeg wa my Talviunon ke Ty omoTipnon koBile Ko yio TV omopsiuen
epappdliovtal avadpopkd amd 1.1.2018 xwpls wo uploToman omaiman ovapsoQuans g
guykptikis TAnpogdpnong. H Etopic ko o Duhog Sev avopdpgugoy T ouykpim]
wAnpopdpnan ato mhaimao g pETdfaons oro AMXA 4.

CHOE
ApYIER amoriagong Hio amoripgog HApyeen Him empinpnan
AR 38 AQLXD. B oriptrpnon ATLAK(L S
AN 5
Armmigasg omd medieg Bermdofemes odoros Avandeloorn whong el KT 7 AR 2R
fomés anmarfEg Awamdofierme kbimeg AETAeGpare e 21.565.211 1 ER5 219
Tapsfo val SzBimpa AvgmdofErTo kb Aermdefarn wdaneg V3 B0e. 324 13,163 561
Moyt Afigypope Siciiayn Abypope enpdaminod
TIp0E AN §0 RO Lariow aTomged g
o erbargn alis etaw
aEaTek by Ay AT 050 A7 D50
Eunodn S7.TE4.851 87,727,304
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ETAIFIA

Apyrmcr) ool Héa mmodjsnom Bper Hia emipErpon
AAN 35 ALK N8 EMHIET o AJLAKILE
A 33
ATmiiahg and meddrg Ffoanmdsfooto kdoToc Fovamdoficorn wdomeg 1 B3 128 1853 128
Aol amahang FoardeBeate wdatag Fvomiofiom ximmag 367935 6T 035
Tapeis xox finGimgio Fwanbaferio pdaroag Ffoamiofomn Kdmog E8.991 202 £ Ca8 TI5
Miroygg Abdypepa Balémpa Afibypapa enndunad

RS TRAON  oproubaaiog OTeorphpseg
orre eakogn afi i

anotchrapdsy A7 050 AT DEQ
Zoeoto kR 1

O axdhoubog mivaxag mephapBdve TN auppwvia peTddaons Tg 1
afieg ooppwna pe 10 AATT 38 anig AoyiaTees abieg pg 1o A MK, 9.

L2018 amd TIC AoYIITIRES

OMLADE

Ymakoime fvameEdpnon

Enimiwon and  FraAmams

nazay ey 1.1.2018
AMIA 39 A5 1.9

EMEPTHTIHD
Bn poetfompogsoan mvEmenring
W ngp@poTms s Edwpats maya 2421 77 - 2121187
Ensiikong ar mokang 34 553 799 . a4 933 794
Puibka My 18 BHD 15 880
Ermviong oo Buyarpisis eraplog - - -
Alypapa SabEmpes mpog misinan 47 050 (T a50)
Afdnvpeps amoryEus g 20heyn alia
o T WO aTETEA BT T
Moo Karapupaivim o culiclay omy
raflap] Bion - 47050 47.040
Eiwoha pr suchopopoivros ovegpymrmad 7178 316 0 T ATEAIE
Bumhoagaprony Evpym Tind
ATramory @md Tkt 2346254 . - 2Me25d
Aol o ging 21.566.219 . - 21.585219
Tepeio wm Seblmps ¥3.H06.328 42487 T2 Ted BA1
Eirroho mmhopopolnmog svapymuiemd g7 717 & 42 487 07 675 11
Lirrado Doy Ko 14886117 [42.467) 134852650
HASAPH GEEH
Meroymcd kepdhaim 55 100000 - &2 0060
Biggopd and Bolomy perain .
WD 0 e 20 104 B - - 20.1B4.BBG
AToinji am: 5290427 1 303 - 5198124
Ammrehboponn ] vl 44 8. 211 21,51 (33 157) _ 44.795 362
Idvoro enBop; Bdmousy Toow anahoayal
OTOUG PETONDUE TN EREpleg 123.308.624 i} (B 153 133 270 372
Siwamsang Taitus - . 5 i
Tihvabo walopr Bdeouwsg i3 308 504 1] {(F.152) 123378 372




YMOMPEQEEIE
Magponpodiopes omoyprusrisg
YTmEEeTEs KAt i TEOpaEn

aTaus EpyEidanas 492 351 492 181
S hOURET FODORDYIRED
WTTOET WTLR 205971 {12, 315} 1.153.856
Iﬂkﬁﬁﬁ#u:pﬂﬂpﬁﬂtqmn U L G T (B9B 372 {12 315) 1 EES 00T
Bpoyumpalooprg umogpaEgElg
FRgpc s 0 IpEpoy pipo LaT FLH £37.768
MNpaprfrusig 9a% &8 69429
At uroypeRng 3 312 304 2,312 384
Fivaks payuTpEfiopuy UTo ypEmiure 1 BA5 371 A 8 0T
Eivako UTOEPOEIELY .67 503 {12.315)  G:475278
Edvrodo koflopr; Rocwg kar
L 134846 117 f43.867) 134 853650
ETAIPIA
Tnddarmo Avaralvignon  Emimmwon omd Yrokoamo
MAZHT AT | 1.1.20%8
A 35 L.N3.N,5
EMEPIHMTIHO
My susogopain ey iind
1B PN TS ST VTR TIENA 1.064 343 - . 1.964 143
Encvilooig ot g HoB55 171 - - MBS
Bk maam 16 427 - ! 15 427
Enpiioe ot Buyorpady cropicg 22 410 590 - 22470950
Aldypage BoBémpa npog niknen 47 050 {47 0509 :
PERIPORT CTOTYGRETE 0TV E0MYE I
pimw sy Animuer grmareis ot
TIOU KETaNLEGRAE B (S aTe
wafapd Boan ' AT (50 . AT 050
Bdvolho pon manbopopodviog Ve TTIE 55 352 581 [1] R
Humhegopoiv erpyiiind
Anmrfgeg and wekdreg 1.893.13% - - 1.B53.128
AT amanhEe 187 L . - 67935
Tapsis win Serliagpa BR. 991 202 = {42 467)  BH.948 735
Elvodo BUCAO@IpOOVTO. EVERETIRCOL M 713 %5 - {2467 T1169 7R
Eivoho pecpymmmad 130,355 345 2 {£2.467) 130.522.779
HACAPH BETH
Merogr megd oo 58100 000 - =SB0
Aingnpi omd Exfoan Eenaie
umip 1o e 20134 B35 . 20184 S5
AnsEpanmi 5,105 184 (.33 - 5083351
ARUIEAE TR 6] iy 43.335 672 21303 {30163 43805 223
Divoho aofopif; Do) Tou awehoy
OTOLE (G0 TG Cmiping A7 XIS 42 - {30 183 137 155 500
L RaI e TR T - - . .
Elvoho seboprg Giotwg 127305 142 - {40158 127155580
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TTHIXFEQFEIE

Mowpempiliimpng umrogpoiooeg
Yoy plwatrg kabopapban ooy
g epyefdp evong

Aynfabhoprves @opokaoyets

T AL LI

Evvoho ppappompdBoapuy umnogpeiaiuy

BpayumpdieTysg tmoypeuang
FaEpEREEE v IpEree gapD
MacpnBrus

Aanfrfg wroppehac

Edmnfoe T o ) PO crowsy
Elvahe xofapdq Bimog wor

WP O PO LM ELY

34, Meyovdra peroyevEaTepa TWY OIKOVORIKWY KOTOOTIOEWY

1688322

585008

L e

Sied AR5

Edvoho ooy ump e ooy umoypeiopus 1&41 182
1335 504

1340568 248

{12 315)

432,051

1 123,656

{12.315)

1. 635.007

525 b0A
531 680
524 485

1641 183

{12 315

1327183

{42457

130,532,770

LEV UTTApRoUY hOImd UETAVEVESTEDD Ty CIKOVOURLYY koreotdoswy s 317 AsxepBpou
2018 yeyowdn, wou wo opopodv Tov Do kmo oty Etoaply vio 1o omodn emBdbherm

ovapopd amd Ta AEEvT MpdTuma Xonparoakevoprrs Ninpogdpnons [A20N).

0 NPOEAPOE TOY
AICIKHTIKOY LY MBOYAKDY

SEMIETOMAHE |. KOPROMTZEADE

Adfve, 29 Mapticu 2018

O AIEYEYNOMN
EYMBOYACL

MEQPMOL E. MOIMEMIAHE
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NAHPODOPIEE BALEI TOY APGPOY 10 N.340/2005 NOY AHMOZIEYOHKAN
AMNQ THN ETAIPIA KATA THN XPHEH 2018

BEMA TONOILI KATARXGPIZFHE HMEPOMHHNILA
Avaikoivisen Ciravapikusny Huepohoyiow

¥pfiotwe 2018 www. iermes.ase.qgr 16.3.2048
Azhrio TOTou oWOTEAETUATWY

Erouc 2017 W hiErmies ase gr 1932018
Exfpoa Onkowvousn] Eneon pfioews

2017 wisnw henmes ase.or 18932018
Evfyrio Qukovopsr ExBETn Kommeus

2017 www hermes ase.gr 20.3.2018
Eroryeio Okovopswy KoroaTaaey

Bdoei AAMN Eraug 2017 www.hiermes ase gr 203208
Medokhnon ae Taeriki Feverd

EuvEleuom www.hermas ase.gr 562018
ATTCpaosrg ernmm FEvIERS

EuwvEleuomg wiww harmeas ase.or 27.68.2018
ArhTio TUTTOUW omoTEAETUaTWW A

Efnpdvau 2018 wiww hermes. ase.gr 2982018
Eraigeio Dikevopsay Karagrdomewy

Bdoe AAT A Efapfvoy 2018 www harmes age.qr 30.8.2018
Efuunwviaio Cwovowmerl ExScon wiww. hermes ase.ar 30.8.2018
M e oMo e Guvihhay Ly wimdn peuy

TTROTITTLAY W Neimes A 50 gr 21.12.2018
Mo ToTmeinEn Suvahboyusy Wiy ey

TTRCHHATTLY 545 21122018
MwwoTomEinen ouwahbayiy wimdy pewy

TT RO Ly wanw Nermes sge.or 21122018

SnaBikTrands 1émog avdpTnong Ty ETfoiuy Omovopiiy Karooraoowy

e Evaiplag kel vou Cpikou.

i Evioieg Dikevapsts Karagrdong g Eraipiog em tou Opibou, n ExBeon Ekéviou 1ou
Opxwtol EAeyerd kol Emima ‘ExBoon tou Amenneod Tupfovihion slvm soroywpnptvig
a1d SeabikTuo o Sedguwon weoy astikaakinita gr .
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