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ANAKOINQZ>H

Katayxwpiong oto lMevikd Eptmopikd Mntpwo (M.E.MH.) ka1 dnuocicuong oto diadiktuakd 1610 Tou .E.MH.,
aToixeiwv TNG avwvupng etaipeiag pe Tnv emwvuyia «kETAIPEIA EAAHNIKON ZENOAOXEION AAMWA A E.».

AvakolvwveTtalr 611 Tnv 12.08.2019 kartaxwpiodbnkav oto evikd Epmopikd Mntpwo (M.E.MH.) Ta koTwTtépw
aToixeia Tng Avwvupng Etaipeiag pe tnv emwvupia «k ETAIPEIA EAAHNIKON ZENOAOXEIQON AAMWA A.E.» kal
apiBuo IN.E.MH. 223101000 (mpwnv AP.MAE 6015/06/B/86/135):

A) Me Kwdiké ApiBud Kartaxwpiong 1816659 ol gykekpipéveg, pe v ammd 16.07.2019 amdé@acon tnG TAKTIKAG
eviKAG ZuvéAeuong Twv PETOXWV, OIKOVOUIKEG KOTAOTAOEIG, N €KBeon dlaxeipiong Tou AloiknTikoU ZupfBouAiou Kal
TO TTIOTOTTOINTIKO EAEYXOU TWV EAEYKTWYV Yyia Th Xprion 01/01/2018 éwg 31/12/2018.

B) Me Kwdiké ApiBud Kataxwpiong 1816660 n atrd 16.07.2019 amdégacn tng TakTikAg MevikAg ZuveéAeuang Twv
METOXWYV, CUPOWVA HPE TNV OTToia opPioTNKAV Yyia Tov €AeyX0o Twv OIKOVOUIKWY KATAOTACEWV TnG XpAHongG arrd
01/01/2019 éwg 31/12/2019 n eAeykTIKn eTaipeia «Grant Thornton A.E.» e apiBud gopéa EATE 7 kai €18i1kdTEPA
opioONKavV WG TAKTIKOG OPKWTOG EAEYKTAG AoyIoTHG 0 K. ABavdaiog =uvdg Tou Newpyiou pe apiBud gopéa EATE
2197 Kol wg avaTTANPWHATIKOG OPKWTOG €AEYKTAG AoyioThG O K. AgAnyidvvng Mewpylog Tou NikoAdou pe A.M.
EATE 1240.

O1 0IKOVOUIKEG KATAOTAOEIG (ATOMIKEG & eVOTTOINUEVEG), N €kBean dlaxeipiong Tou AloiKnTIKoU ZuuBouAiou Kai TO
TNIOTOTTOINTIKO EAEYXOU TWV EAEYKTWYV aTTOTEAOUV avVATTOOTTIOOTO HEPOG TNG TTAPOUCAG AVAKOIVWONG.

O lMpoioTduevog Tou TuRUaATog
(k.a.0a.)

lwavvng-Mnvag KeteviQiav
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A. AnAwoeig Twv Ekmrpoocwttwy Tou AloiknTikoU ZupBouAiou
(oUpewva pe 1o apBpo 4 rap. 2 Tou N. 3556/2007)
AnAwvoupe e TNV TTapoloa 0TI €€ GOWV YVWPICOUE:

(a) o1 €TOIEG ATOMIKEG Kal evOTTOINUEVEG OIKOVOUIKEG KaTtaoTaoelg NG «ETAIPEIA EAAHNIKQN
=ENOAOXEIQON AAMWA A E.» yia Tnv xprion 1/1/2018 — 31/12/2018, o1 oTroieg KatapTiodnkav ocUpeuva
ue Ta 1oxUovTa Aigbvi MpdTutra Xpnuartoolkovouikng Avagopds atreikovifouv KaTtd TpdTro aAndn Ta
aToixeia Tou gvepynTikoU Kal Tou TTaBnTikoU, Tnv kaBapr) B£on kai Ta amoteAéopaTa TG ETaipeiag, kabBwg
KQI TWV ETTIXEIPAOEWYV TTOU TTEPIAAPBAVOVTaAl OTNV EVOTTOINGN EKAQUBAVOUEVWY WG GUVOAO.

(B) n emoia ékBean Tou AloiknTikoU ZupBouliou atreikovilel KaTd TpOTTo aAnBnA TNV eCEAIEN, TIG eMOOOEIG
kKol Tnv 8éon Tng ETaipgiog kaBWg Kal Twv ETMIXEIPAOEWY TToU TrepIAaufBdvovTal aTnv €voTroinon
ekAauBavopévwv wg olvoAo, oupTTepIAaUBavopévng TNG TTEPIYPOPAS TWV KUPIOTEPWY KIVOUVWY KOl
aBeBAIOTATWY TTOU AVTIMETWTTICOUV.

ABnva, 24 AtrpiAdiou 2019
O1 BeBalovvTeg,

O MNPOEAPOZ TOY O AIEYOYNON 2YMBOYAOX TO MEAOX A%
AIOIKHTIKOY ZYMBOYAIOY

MQProz rAANANAKIZ ANAZTAZIOZ XQMENIAHZ ®IAINMOZ ZMNYPOMOYAOZ
AAT. = 282324 A.A.T. Al 506406 AAT. AK 121283

ETHZIA OIKONOMIKH EKOGEZH
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B. 'EkBeon EAéyxou AvegdpTnTou OpkwTtou EAeykT AoyioTh
‘Ek@eon AvegdptnTou OpkwTtou EAeykT AoyioTn
Mpog Toug MeTd)oug TnG eTaipeiag « ETAIPEIA EAAHNIKQON ZENOAOXEIQN AAMWA A.E.»

‘Exk0gon EAéyxou e1ri TwVv ETaipikwV Kal Evotroinuévwy Oikovouikwy Kataotdoewv

M'vwun

‘EXoupe €AEyEEl TIG OUVNUUEVEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOMIKEG KOTOOTAOEIS TNG ETAIPEING
«ETAIPEIA EAAHNIKQON =ENOAOXEIQN AAMWA AE.» (n Etaipgia), ol otroieg atmroteAoUvTal atmd Tov
ETAIPIKO Kol evoTroinuévo 100AoyiIopd TG 31ng AekepPpiou 2018, TIG €TAIPIKEG KOI EVOTTOINUEVES
KOTOOTAOEIG OTTOTEAEOUATWY KOl AOITTWV OUVOAIKWYV €1000NPATWY, HETAROAWYV 18iwv KEPOAQiwV Kal
TAMEIOKWY POWV TNG XPAOEWS Tou €Ange TNV nuepounvia autrh, KAaBWg Kal TTEPIANYWN ONUAVTIKWY
AOYIOTIKWV apXwV Kal uEBOdWV Kail AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

Katd tn yvwpn pag, ol CUVNUPEVES ETAIPIKEG KOI EVOTTOINPEVES OIKOVOMIKEG KATAOTACEIG TTAPOUCIGlouv
eUAoya, amd KABe ouoiwdn armown, Tnv oikovouik Béon Tng etaipeiog «ETAIPEIA EAAHNIKQN
=ZENOAOXEION AAMWA A.E.» kai Twv Buyatpikwyv auTtAg (0 OuiAog) katd tnv 31n Aegkepppiou 2018, Tn
XPNHOTOOIKOVOUIKI) TOUG ETTIO0OCT KalI TIG TAPEIAKESG TOUG POEG YIa TN XPrion TTou €ANge TNV nUEPOUNVia auTn
oupewva ye Ta Aiebvi MpdTutta XpnuaToolkovouikAg Ava@opdg, OTTwG autd éxouv uloBeTnBei atmd Tnv
EupwTraikf ‘Evwon.

Bdon yvwpng

AlevepyRoape Tov éAeyX0 pag oUuewva pe Ta Aigdvr Mpdtutta EAéyxou (AMNE) OTmwg autd €xouv
evowpatwBei atnv EAANvikA NopoBeaia. O1 euBiveg pag, CUPGWVA PE TO TTPOTUTIA QUTA TTEPIYPAPOVTAI
TEPAITEPW OTNV €vOTNTA TNG €KBeoNg pag “EuBlveg €AeyKTA yia TOv €AeyXO TwV ETAIPIKWY KAl
EVOTTOINUEVWYV OIKOVOMIKWY KataoTdoewv”. EipaoTte avedaptnrol ammd tnv ETaipeia kai Tig evoTroloUpeveg
Buyatpikég TNG, kaB O6An Tn didpkeia Tou dlopiouou pag, olupewva pe Tov Kwdika Agovroloyiag yia
EmrayyeApatieg EAeykTég TOou ZupBouAiou AligBvwv MpoTumtwy Agovioloyiag EAeyKTWY, OTTWG auTog EXEl
evowpatwBei otnv EAAnvikr) NopoBeaia kai TiG ammaitiioelg deovioAoyiag TTou OXeTiCovTal JE TOV EAEyXO
TWV ETAIPIKWV KOI EVOTTOINMEVWYV OIKOVOUIKWY KATaoTAoswv oTnv EAAGSa kal éxoupe eKTTANPWOE! TIG
OEOVTOAOYIKEG HAG UTTOXPEWOEIG CUPQWVA HE TIG QTTAITHOEIS TNG 10XUOUCOG VOUOBETiag Kal Tou
Tpoavapepoevou Kwdika AgovtoAoyiag. MioTeUoUE OTI Ta EAEYKTIKA TEKUMPIO TTOU €XOUUE ATTOKTACEI
gival eTTapkn Kal KatdAAnAa va TTapéxouv BAon yia Tn yvwun Jag.

‘Epgaon Oéparog

E@ioToupe Tnv TTpOCOXA 0ag OTn onueiwon 5.25 1T Twv OIKOVOUIKWY KOTOOTAGEWY OTTOU TTEPIYPAPETAI
TO B€ua TNG UTTAPENG EKKPEPWV DIKAOTIKWY UTTOBECEWV o€ Buyatpikh Tng ETaipeiag, ouvoAikoU Uyoug
eupw 1.1 ek, n ékBaon Twv otroiwv dev gival BUVATOV va eKTIUNBE 0TO TTAPOV OTASIO. ZTNV YVWUN MAG
Oev SIATUTTWVETAI ETTIQUAAEN o€ oxéon PeE To BEPa auTo.

InUAvTIKOTEPA BEpaTA EAEYXOU

Ta onuavTikoTEPa BEPaTa eAéyxou gival ekeiva Ta BEpaTa TTou, KATA TNV ETTAYYEAUATIKF) POG Kpion, ATav
€€ExoUTAGg ONUAaCiag aTov EAeyX0 HAG ETTI TWV ETAIPIKWYVY KOl EVOTTOINUEVWY OIKOVOUIKWY KATACTAGEWY TNG
eheyxopevng xpnoews. Ta Bépata autd Kal ol OXETICOPEVOI Kivouvol OucIwdoUG avakpifBelag
QVTIMETWTTIOTNKAY OTO TTAQICIO TOU €AEYXOU TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWV
wg oUvoAo, yia Tn dlapdpPwaon TNG YVWHNG MAG ETTI QUTWV Kal OEV EKPEPOUNE EEXWPIOTH yVWUN yia Ta
Béuara auTtd.

ETHZIA OIKONOMIKH EKOGEZH
yia Tnv nepiodo nou £Ange Tnv 31 AskepBpiou 2018
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ZNUAVTIKOTEPA BEpOTA EAEYXOU

Avayvwpion Ecédwv

To kUkKAwpa Twv €00dwv Tou Opidou kal Tng
Etaipeiag atmoteAei TEpIOYT) 1IO1AITEPNG EAEYKTIKAG
onpaciag Adyw Tou GyKOU TwV CUVAAAQYWV Kal
NG TTOAUTTAOKOTNTOG  TWV  TTANPOPOPIAKWV
OUCTNUATWY TTOU aTTaITOUVTal YIO ThV TTAPOXA
UTTNPECIWV.

Omwg avagépetal otn onueiwon 5.19, Twv
OIKOVOMIKWY KaTaoTdoewv Tnv 31/12/2018, o
KUKAOG gpyaciwv Tou Opidou kai Tng ETtaipeiag
aviA@e oe € 66.710 xIA. ka1 € 54.667 XIA.
avTioToIXa PE TTOCOCTICIO augnan o€ oxéon ME
TNV TTponyouuevn xprion 6.34% yia Tov OpiAo kai
8.24% vyia Tnv Etaipeia. NMAnpogopieg oxeTiké pe
TIG  AoyioTikéG  TOAITIKEG  Tng  Etaipeiag
avayvwpeiong Tou e€oddou, avagépovtal oTnv
onueiwon 3.5 TwWv  XPNMOTOOIKOVOUIKWYV
KOTOOTATEWV.

Mwg AVTIHETWTTIOTNKE TO ONMAVTIKOTEPO BEpQ
eAéyxou oTov éAeyX0 pag

H e\eykTIk pag npoogyyion nepiéAaBe WETAEU
aMwV TIG KaTwWOI SIadIkacies:

e EmaAnBeloape Tnv opbry HPETAPOPE TwV
€0060wv aT1ro TO BIRAIO Kivnong TTEAATWYV OTIG
OIKOVOMIKEG KATAOTAOEIG.

e Agioloynoape ™TMv ETTAPKEIA Twv
O1adIKOOIWV £E0WTEPIKOU eAEyXOU O€ OXEOn
ME TNV TPNON TOU apXEiou TTEAOTWYV Kal KaTd
o006  autég ol dladikaoieg  gival
OXEOIOOPEVEG HE QATTOTEAEOUOATIKO TPOTIO
WoTe  va  amoTpatolv  Tuxov AdBn n
TTAPAAEIYEIS TNV AvayvwpIo TWV €060WV.

e [lpayyatommoincape o€ OEIYUATOANTITIKA
Bdon éAeyxo Tng opBrg Kataxwpnong Tou
€0600ou amd TIG CUPBAOEIS TOU TUAUOTOG
EKONAWOCEWV.

e [lpayPaToTIOICAUE OUCIACTIKEG AVAAUTIKEG
O1adikaoieg Ye OKOTTO TOV UTTOAOYIOUO TWV
€000wvV dIavUKTEPEUOEWY HE PBdaon Tnv
TTANPOTNTA TOU §EVOBOYEIOU KAl TOV EKATTOTE
TIHOKATAAOYO.

e Agioloynoape v ETTAPKEIA Twv
YVWOTOTIOINOEWY TWV XPNUATOOIKOVOUIKWV
KATOOTAOEWY, O OXEOn ME TO QAVWTEPW
B¢ua.

ATTOKTNON BUYATPIKAG

Tov OktwPpio ToUu 2018, n pntpIKAR ETaipeia
eCayopace emITTAEOV TTOOOCTO OUMMETOXNG 50%
™G etaipeiag «ToupioTikd Ofpetpa». Me Tnv
amoKTNON TOU EMITTAéOV TTOCOCTOU N UNTPIKA
Etaipeia katéoTn KATOXOG TOU GUVOAOU TnG agiag
Twv pETOXWV TNG «TouploTikG Oépetpa A.E». H
agia TG ev Adyw ouvaAAayrg aviABe cuvoAikd o€
€ 7,7 €KaT. VW KATA TO 0TABIO TNG ATTOKTNONG TOU
eAéyxou avayvwpiotnke utrepagia Uwoug € 3,5
ekar. EmmAéov pe  nuepounvia 27/12/2018
oAoKANpwONKe n amoppoéenon MEOW

H eAeykTiKh pog Tpooéyyion TepiéAape peTagu
GAwV TIG KATWO! BIaBIKATIES:

o Eferdoape 1O VOMIKA Eyypoa@a TG

eCayopdg kol agiohoynoape TNV
opBéTNTa TG AoyioTIKOTIOINONG  TNG
aTToéKTNONG wg ETTIXEIPNMATIKN

ouvévwon oUPewva e TIG ATTAITHOEIG
Tou AMXA 3 kai Tnv opBdTNTa TNG
evowpdaTwong ™mg artrokTnOeicag
ETAIPEIOG OTIG EVOTTOINUEVEG OIKOVOMIKEG
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OUYXWVEUONG TNG BuyaTpikAg eTaipgiag ToupIioTIKA
O¢petpa.

20ppwva  pe  TOo  AMNXA 3 «Xuvevwoelg
Emixeipocwyv», 0 OTTOKTWV  ETTIPETPA  OTIG
OIKOVOMIKEG TOU KATOOTACEIS TA QvayvwpioIua
QATTOKTWHEVA  TTEPIOUCIAKA  OTOIXEID KAl TIG
avaAn@Beioeg UTTOXPEWOEIG TNV EUAOYN agia Toug
Kard Tnv nuepopnvia atmmoktnong. H Trepiodog
amoTipnong dev uTropei va utrepPaivel To va €106
atd TNV NUEPOMNVia aTTéKTNONG.

Tnv nuepounvia atTOKTNONG TTPAYUATOTTOINBNKE N
€KTiuNON TNG €lAoyng adiag Twv KaBapwv
OTOIXEIWV TOU EVEPYNTIKOU TTOU avaARPOnKav atrd
TNV aTTOKTNON TNG £TAIPEIAG « TOUPIOTIKA OEpETPa
A.E». Me Bdaon 11 agieg TTou Tpoékuyav amméd tnv

KataoTdoelig Tou OpiAou ocUPPwva PE TO
AMNXA 10.

Alohoyrioape Tn peBodoAoyia Kal TIG
Baoikég TTapadoyég TToU
XpnoigoTtroinénkav yia TOV
TTpoodiopioud TNG €UAoyng agiag Twv
OTOIXEiWV TOU evepynTikoU Kal  TWV
UTTOXPEWOEWY  TTOU  OTTOKTHBNKaV
(kaTauepIiop6g K6GTOUG ayopdc).

Katravofjoaue kal  avaAloape  TIG
TEXVIKEG arroTiynong yia TOV
TTPOoCdIopIoHS TwV €UAOYWV adlwv Kal
TTpayuoTOTIOINCAPE OUYKPION TOUG ME
TIG YEVIKA OTTOOEKTEG TTPOKTIKEG ME TN
XPNoN EIBIKWY EPTTEIPOYVWHOVWY TNG

EKTIUNON, TTPAYHOTOTTONBNKE O KATAUEPIOPOG TOU Grant Thornton otTou Kpibnke
KOOTOUG ayopdg OTa avTioToIXa KOVOUAIQ. aTrapaitnTo.

Or avwTépw emueTPAOEIG omaiTolv Tn Xpron e Afioloyfioape TNV ETTAPKEID  TwV
OUVBETWY TEXVIKWYV QTTOTIUNGNG, TTAPAdOXWVY Kal YVWOTOTIOINOEWY  OTIC  ETAIPIKEC KOl
EKTIUMOEWV. EVOTTOINUEVES XPNHOTOOIKOVOUIKES

E€aimiac TG ONuAVTIKAC agiag TG OUVOAAGYHC KATAOTAOEIG O OXEON YE TO BEua auTo.

KaBwg Kal ™mng ONUAVTIKOTATOG TWV
TTaPadoXWV/AOYIOTIKWY  EKTIUACEWY  atmd TN
Aloiknon OxXeTIKG PE  TOV  UTTOAOYIOPO  TOU
KarapepiIoyol ToUu KOOTOUG Oyopdg, N TTEPIOXN
auTr BewpeiTal Kpioiun yia Tov £Aeyx0 pag.

O1 yvwoToTroifoeig TG Aloiknong OXETIKA PE TN
AOYIOTIKR TTONITIKA, TIG KPIOEIG KAl EKTIUACEIG TTOU
Xpnoigotronénkav kai Tnv avaAuon Twv ev Adyw
aToixeiwv TrepIAaPBAavovTal OTIG CNUEIWOEIG 2.2,
5.5 TwV OIKOVOUIKWV KATAOTAGEWV.

AAAeg TAnpogopieg

H dioiknon eival utrelBuvn yia TiIG GAAeg TTAnpogopieg. O1 AAAeg TTAnpo@opieg TTeEpIAaPBAavovTal GTNV
‘ExBeon Aiaxeipiong Tou AloiknTikoU ZupBouliou, yia Tnv oTroia yiveTal OXETIKA avagopda otnv “EkBean
emi GAwv Nopikwv kai KavovioTikwv Amraimijoewyv”, oTig AnAwoeig Twv MeAwv Tou AioiknTiKoU
ZupBouAiou, aAAG dev TTEPIAQUBAVOUV TIG OIKOVOUIKEG KATAOTACEIG KAl TNV EKOECN EAEYXOU ETTIi QUTWV.

H yvWun pag €T TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWY OeV KAAUTITEI TIG AAAEG
TIANPOPOPIES Kal OV EKPPACOUHE PE TN YVWHN QUTH OTTOIAGOATTOTE JOPPHG CUNTTEPACTA DIAoPAAIoNG ETTi
QUTWV.

€ ox€on PE TOV EAEYXO MAG ETTI TWV ETAIPIKWYV KAl EVOTTOINKEVWV OIKOVOUIKWY KOTAOTACEWYV, N €uB0vn
HOgG €ival va avayvVWOoOoUME TIG GAAEG TTANPOPOPIEG KAl PE TOV TPOTTO AUTO, va €EETACOUPE €AV O GAAEG
TIANPOPOPIES €ival OUCIWDWG ACUVETTEIG JE TIG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG A TLG
YVWOEIG TTOU OTTOKTAOAME KATA TOV €AeyX0 i aAAILOG @aiveTal va gival ouciwdwg eopaApéves. Edv, pe
Baon TG epyacieg TTou Exoupe EKTEAEDEL, KAOTOAREOUPE OTO CUNTTEPACHA OTI UTTAPXEI OUCIWOEG OPAAUQ OE
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QUTEG TIG AAAEG TTANPOQPOPIEG, EINAOTE UTTOXPEWHEVOI VO OVAPEPOUE TO YEYOVOGS AUTO. Agv €XOUpE TiTTOTA
Va AVOQEPOUNE OXETIKA PE TO BEua auTd.

EuBuveg Tng Odloiknong Kol Twv UTTEUBUVWY yia Tn SiokuBépvnon €T TwWV ETAIPIKWY Kal
EVOTTOINHEVWY OIKOVOUIKWY KATAOTAOEWV

H dioiknon €xel Tnv €uBUvVN yia TNV KAt@pTion Kail EUAOYN TTAPOUCIiAcT TWV ETAIPIKWY KAl EVOTTOINKEVWYV
OIKOVOMIKWYV KaTOOTAoEWwV cUppwva pe Ta AMNXA 6mmwg autd €xouv uloBetnBei amd tnv EupwTraiki
‘Evwaon, 0TTwg Kal yia eKeiVES TIG BIKAIDEG EOWTEPIKOU eAEyXou TTou n dloiknon Kabopilel wg aTrapaitnTeg,
WoTe va kKabioTatal duvaTr N KATAPTION TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWV
atraAAaypEVWY aTrd ouoIWdEG OPAAUA, TTOU OQEIAETal €iTE O€ aTTATN €ite O AGBOG.

Katd Tnv KatdpTion Twv ETAIPIKWY KOI EVOTTOINUEVWY OIKOVOMIKWY KOTOOTAoEwV, n dloiknon eivai
utrelBuvn yia Tnv aflohdynon Tng Ikavotntag Tng ETtaipgiag kai tou Opidou va cuvexioouv Tn
dpacTNPIOTNTA TOUG, YVWOTOTIOIVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWAN, Ta BEuaTta TTou oxeTi(ovTal PE
TN ouvexigéuevn dpacTnpIdTNTA KAl TN XPARon TG AOYIOTIKAG ApXNG TG ouvexiCduevng dpaoTnpidtnTag,
€KTOG Kal dv n dloiknon €ite TTpoTiBeTal va peucToTroifoel Tnv Etaipeia kai Tov OpiAo 1 va dlokowel Tn
OpaocTnpIOTNTG Toug N Oev €xel AAAN PeaAIOTIKA €VAAAOKTIKA €TTIAOYH OTTO TO va TIPOBEi O 'aUTEG TIG
EVEPYEIEG.

H Emtpor) EAéyxou (Gp6. 44 v.4449/2017) Tng ETtaipeiag £xer Tnv euBuvn emotrTeiog TG diadikaciog
XPNHUATOOIKOVOUIKAG avapopds Tng ETaipeiag kai Tou OpiAou.

EuBuUveg eAeyKTN Yia TOV EAEYXO TWV ETAIPIKWV KAl EVOTTOINHEVWY OIKOVOMIKWYV KATOOTAGEWV

O1 oT6)0I pOg gival va atrokTAgoupe eUAoyn S1ac@AAIon yia To KATd TG0 Ol ETAIPIKEG KOI EVOTTOINUEVEG
OIKOVOMIKEG KATAOTACEIG, OTO GUVOAO TOUG, gival aTTOAAAYUEVES ATTO OUCIWOEG OPAAUA, TTOU OQEIAETAI EITE
o€ amdrn eite og AdBog Kal va ekdwaooupe £kBean eAeyKTH, N otroia TTepIAapBAvel Tn yvwpun pag. H elAoyn
dlacpdaAion cuvioTd dlacPaAion uwnAou emmITTéESOoU, aAAd dev gival eyyunaon 0TI 0 EAeyXOG TTOU BIEVEPYEITAI
oupgwva pe Ta AMNE, 6mwg autd £xouv evowpatwBei atnv EAAnvIK NopobBeaia, Ba evrotiel TavTa £va
ouaiwdeg a@aApa, étav autd UTTapxel. Z@AApata duvaral va TTPOKUYOoUV aTTd atrdrn r amd AGBog Kal
BewpoulvTal ouciwdn oOTav, PePovVwHEva A aBpoioTikd, Ba utropolce elAoya va avauéveral 0TI Ba
€TNEEACAV TIG OIKOVOUIKEG ATTOPACEIG TWV XPNOTWYV, TTou AauBdavovTal ge BAon auTéG TIG ETAIPIKEG Kal
EVOTTOINUEVEG OIKOVOMIKEG KATAOTATEIG.

Q¢ kaBrkov Tou eA€yxou, auuewva pe Ta AMNE émwg autd éxouv evowpatwBei otnv EAAnvikA NopoBeaia,
OOKOUME ETTOYYEAUATIKA Kpion Kal SIATNPOUYE ETTAYYEAUOTIKO OKETITIKIONO Ka® OAn Tn didpkeia Tou
eAéyyou. Emiong:

e Evromioupe kal agioAoyouue Toug KIvOUVOUG OUGIWAOUG GPAANATOG OTIG ETAIPIKEG KAl EVOTTOINUEVEG
OIKOVOUIKEG KATAOTAOEIG, TTOU OQEIAETAI €iTE O ATTATN €iTe € AABOG, OXEDIACOVTAG KOl DIEVEPYWIVTAG
eAeYKTIKEG BIOBIKATIEG TTOU AVTATTOKPIVOVTAI GTOUG KIVOUVOUG aUTOUG KAl OTTOKTOUUE EAEYKTIKA
TEKUAPIO TTOU gival ETTAPKA Kal KATAAANAa yia va Trapéxouv Baon yia Tn yvwun pag. O Kivouvog un
EVTOTTIOPOU OUCIWdOUG OCPAAUOTOG TTOU OPEIAETAI O€ atTdTn gival uWnASGTEPOG aTTd AUTOV TTOU
o@eileTal og AGBOG, KABWG N aTTATN UTTOPEI VO EPTTEPIEXEI TUUTTAIYVIA, TTAACTOYPA®IA, EOKEPPEVES
TTapaAgiyelg, Weudeic diaBeBalIOEIS 1) TTAPAKAUYN TWV JIKAIdWY ECWTEPIKOU EAEYXOU.

o Karavoouue TIg SIKAIDEG ETWTEPIKOU EAEYXOU TTOU GXETICOVTAI PE TOV EAEYXO, JE OKOTTO TO OXEDIAOUO
EAEYKTIKWV B108IKACIWV KATAANAWY YIa TIG TTEPIOTACEIG, AAAG 61 ye oKOTTS TN SIATUTTWON YVWUNG ETTI
TNG OTTOTEAEOUATIKOTNTAG TwV OIKAIBWV £0WTEPIKOU eAéyxou TnG ETaipeiag kai Tou Opikou.

e AgloAoyoUpe TNV KATAAANAGTNTA TwV AOYICTIKWV apXwyV Kal peBAdwv TTou xpnaiyoTtroindnkav Kal To
€UAOYO TwV AOYIOTIKWV EKTINACEWV KOl TWV OXETIKWY YVWOTOTIOINCEWYV TTou €yivav atré n Aloiknon.

e Amo@aivopacTe yia TNV KOTOAANASTNTA TNG Xpriong amod 1n dloiknon Tng AOYIOTIKAG apXnS Tng
ouvexIfopevng dpacTnpIOTNTaG Kal PE BAON Ta €AEYKTIKA TEKPAPIA TTOU OTTOKTABNKAV yia TO €dv
UTTAPXEl ouoIwdnNG aBePaIOTNTA OXETIKA HE YEYOVOTA I GUVOAKEG TTOU UTTOPEI va UTTOONAWvVOUV
ouoiwdn aeBaidTnTa WG TPOG TNV IKAvOTNTa TNG ETaipeiag kar Tou Opidou va ouvexioouv Tn
dpaoTnpIoTNTd Toug. Edv ouptrepdvoupe 611 upioTaTal ouciwdng aBERaIOTNTA, EINACTE UTTOXPEWMEVOI
oTnV €KBean €AEYKTH va ETTICTAOOUNE TNV TTPOCOXN OTIG OXETIKEG YVWOTOTTOINCEIG TWV ETAIPIKWYV KAl
EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWV [) €4V OUTEG Ol YVWOTOTTOINOEIG €ival QVETTAPKEIG va
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d1aQOPOTTOINCOUYE TN yVWun Hog. Ta ocuptrepdopard pag Pacifovial o €AEYKTIKA TEKPAPIA TTOU
QTTOKTWVTAI PEXPI TNV NUEPOUNVIa TNG €KBeoNG eAeyKTH. QOTOOO, PHEAAOVTIKG YEYOVOTA | OUVONKEG
evOEXeTal va €xouv wg armoTtéAeopa n Etaipeia kar o Opidog va tradoouv va AsiToupyoldv wg
ouvexICouevn dpaaTnPIOTNTA.

o AtiohoyouUue Tn oUVOAIKA TTapouaiacn, TN SOMA Kal TO TTEPIEXONEVO TWV ETAIPIKWY KAl EVOTTOINUEVWY
OIKOVOMIKWYV KATAOTAGEWY, CUUTTEPIAQUBAVOUEVWY TWV YVWOTOTTOINCEWY, KABWG KAl TO KATA TTOCO Ol
ETAIPIKEG KAI EVOTTOINPEVEG OIKOVOUIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEIPNEVEG OUVAAAAYEG Kal TA
yeyovoTa Pe TPOTTO TTOU £TTITUYXAVETAI N €UAOYN TTapouadiacn.

e ATIOKTOUPE ETTAPKA KOI KOTAAANAOL €AEYKTIKG TEKPAPIO QAVOQPOPIKA ME TNV XPNHATOOIKOVOUIKN
TTANPOPSOPNON TWV OVIOTATWY ) TWV ETTIXEIPNMATIKWY dpaaTtnploTATwy evidg Tou Opilou yia Tnv
£KPPOON YVWHNG ETTI TWV ETAIPIKWYV KAI EVOTTOINUEVWYV OIKOVOUIKWY KATOOTAOEWV. EipaoTe utreBuvol
yia Tnv kaBodrynon, Tnv emiBAewn kai Tnv ekTéAean Tou eAéyxou TngG ETaipeiag kal Twv Buyatpikwv
TNG. Mapapévoupe aTToKAEIOTIKA UTTEUBUVOI YIa TNV EAEYKTIKI POG YVWUN.

MeTagu dAAwv BepdTwy, KolvoTToloUhe 0Toug UTTEUBUVOUG yia Tn SiakuBEpvnon, To oxedlalduevo eUPOog
KaI To Xpovodidypauua Tou EAEyX0oU, KaBwG Kal GNUAVTIKA EUPAUATA TOU EAEYXOU, CUPTTEPIAQUBaVOUEVWY
OTTOIWV ONUAVTIKWV eAAEiPewV OTIG BIKAIGEG 0WTEPIKOU €AEyXOU €evTOTTICOUME KATA TN OIAPKEIQ TOU
eAEyXOU paG.

EmmAéov, dnAwvoupe TTPog Toug uTTeUBUvoug yia Tn dlakuBépvnan OTI £XOUPE CUUHOPQWOEI PE TIG
OXETIKEG aTTAITHOEIG OEOVTOAOYIOG TTEPI aveEapTNTiag Kal yVWOTOTTOIOUNE TTPOG QUTOUG OAEG TIG OXETEIG
Kal GAAa BépaTta TTou PTTopEl eUAOya va BewpnBei 6T eTTNPedlouv TNV aveEapTNOia PAG KAl TA OXETIKA
METPQ TTPOCTACIAG, OTTOU GUVTPEXEI TTEPITITWON.

ATTO Ta B€uaTa TToU yVWwaOTOoTToIRBNKAV 0Toug UTTEUBUVOUG yia Tn dlakuBEépvnaon, kaBopifouue Ta BEuaTa

ekeiva TTou ATav e§EXoucag onuaciag yia Tov EAEYXO TWV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY
KOATAOTACEWY TNG EAEYXOHUEVNG XPAOEWG KAl WG €K TOUTOU ATTOTEAOUV TA GNUAVTIKOTEPQ BEPATA EAEYXOU.

‘EkBeon £1mi AAAwV Nopikwyv Kal KavovioTIKwV ATTAITQOEWV

1. ’Ek@eon Alaxeipiong AioiknTikoU ZupfouAiou

AapBavovtag uttoyn 6T n dloiknon €xel TNV €uBUvn yia Tnv KatdpTion TnG ‘EkBeang Alaxeipiong Tou
AloiknTikoU ZupBouAiou kai TNg AnAwong Etaipikig AlakuBépvnong Trou TrepIAapBaveral atnv €kBeon
auTh, Kot epappoyr Twv diatdgewy TnG TTapaypdeou 5 Tou dpBpou 2 Tou N. 4336/2015 (pépog B),
ONUEIWVOUNE OTI:

a) Zmnv ‘EkBeon Alaxeipiong Tou AloiknTikoU XupBouliou  TrepiAapfdveral  dAwaon  ETAIPIKNG
dlakuBEpvnong, n oTroia TTapEXEl T TTANPOPOPIaKA GToIXEia TTou opifovtal aTo ApBpo 43BB Tou K.v.
2190/1920.

B) Kard tn yvwpun pag n ‘EkBean Alaxeipiong Tou AioiknTikoU ZupBouliou €xel KatapTioBei oUP@WvVa e
TIG 1I0XUOUCEG VOUIKES aTTaITACEIG Twv ApBpwv 43a kai 107A kai TnG Tapaypdeou 1 (TTepITTWOoEIG Y’
ka1 8’) Tou apBpou 43BR Tou K.v. 2190/1920 Kai TO TTEPIEXOPEVO QUTHG QVTIOTOIXEI PE TIG CUVNUMEVES
OIKOVOMIKEG KOTAOTACEIG TNG XpHong TTou €Ange Tnv 31.12.2018.
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y) Me Bdon tn yvwon TTou atmokTAcape Katd 1o €Aeyxd pag, yia tnv etaipeia «kETAIPEIA EAAHNIKQN
=ENOAOXEIOQON AAMWA A.E.». kai To TTepIBAAAOV TG, BEV EXOUE EVTOTTIOEI OUCIWOEIG AVAKPIBEIEG
otnv 'EkBeon Alayeipiong Tou AloiknTikoU TnNG ZupBouAiou.

2.  ZupmAnpwpariki ‘EkBeon mpog Tnv Emitpotr) EAéyxou

H yvwun pag €1 Twv CUVNPPEVWYV ETAIPIKWYV KOI EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWV Eival OUVETTHG
pe TN ZupTtAnpwparikr) ‘EkBeor| pag pog Tnv Emirpotrr) EAéyxou Tng ETaipeiag, Tou TpoBAETTETAI OTTO TO
apBpo 11 Tou kavoviopou Tng EupwTrdikrg ‘Evwong (EE) apiB. 537/2014.

3. MNapoxn Un EAEYKTIKWV UTTNPECTIWV

O1 emMTPETTOPEVEG UN EAEYKTIKEG UTTNPETIEG TTOU £XoupE TTapdoXel oTnv ETaipeia kal aTig BuyaTpikég Tng,
KaTa TN didpKela TNG Xprioewg Tmou €Ange Tnv 31 AekepBpiou 2018 yvwaoToTtrolouvTal oTn Znueiwon 5.19
TWV CUVNUMEVWYV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV.

4.  Aiopiop6g EAeykTn

AlopioTikape yia TpwTn @opd wg Opkwrtoi EAeykTég AoyioTég Tng ETaipeiag pe tnv amd 25/06/2004
amépaon TnG €TACIOG TOKTIKAG YEVIKNAG OUVEAEUONG TwV HETOXWV. 'EKTOTE O BIOPICPSG paAG EXEI
aSIOAEITTTWG avavewdei yia pia ouvoAIkn TTepiodo 14 eTwv pe Baon TIG KAt £T0G AauBavoueveg aTToPAoElg
TNG TAKTIKAG YEVIKNG OUVEAEUONG TWV.

ABrva, 30 AtrpiAiou 2019

O OpkwT6g EAeyKTAG AOyIOTHG

Oavaong =uvag

AM. Z.0.E.A. 34081

Q GrantThornton

An instinct for growth’

Opawrol EAcyxris LipPoulo Enpuphocwy
Tupdpon 56, 17564 Nohod S0
AM. I06A 127
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. ETAoia 'EkBeon Tou AloiknTikou XupBouliou

¢ ETanpeiag
«ETAIPEIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.»
ETTi TWV EVOTTOINHEVWY Kal ETAIPIKWV Olkovouikwyv KataoTtdoswyv
™G XPRong amo 1n lavouapiou éwg 31n AekepBpiou 2018

KUpieg kai Kupiol Métoxol,

ZUpowva pe Tig diatageig Tou K.IN. 2190/1920 apbpo 43a mrapdypagog 3, apbpo 107 mapdypagog 3 Kal
apBpo 136 TTapdaypagog 2. emriong cupewva e Tig diatdgelg Tou N. 3556/2007 dpBpo 4 TTapdaypagoi 2(y),
6, 7 & 8 kabwg kai TNv améeacn Tng EmTpotig Kepalaiayopdg 7/448/11.10.2007 GpbBpo 2 kai 1O
KaraoTaTikd 1ng ETaipeiag, oag utrofdAAoupe yia Tnv KAgIdpevn xprion atoé 1/1/2018 éwg 31/12/2018 tnv
€TNOIA OIKOVOUIKY €KBeom, n otroia TTEPIAAUBAVEL, TIG EAEYUEVEG ETAIPIKEG KOI EVOTTOINUEVEG OIKOVOMIKEG
KOTAOTAOCEIG, TIG CNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTACEWV Kal TNV €kBeon eAéyxou Twv OpKWTWwV
EAeykTWv AoyIOoTWV. ZTNV TTapouca £kBeon TepIypd@ovTal CUVOTITIKA TTANpo@opieg Tou OpiAou Kai TNG
etaipeiag «kETAIPEIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.», XpnHOTOOIKOVOUIKEG TTANPOQOPIES
TTOU OTOXEUOUV O€ Mid YEVIKN EVNUEPWON TWV HETOXWYV KAl TOU €TTEVOUTIKOU KOIVOU YIO TNV OIKOVOUIKA
KOTAOTOON KOl T ATTOTEAETUATA, T CUVOAIKN) TTopeia Kal TIG JETOBOAEG TTou eTTAABaV KaTd Tn dIGpKeEla TNG
KAEIOPEVNG ETAIPIKAG XPAoNng (1/1/2018 — 31/12/2018), anuavTikd yeyovoTa Ta oTroia éAafav Xwpa Kai TV
€MiOPACN QUTWV OTIG OIKOVOUIKEG KOTOOTAOEIS TG idlag TTEPIGdou. ETriong yivetal Teplypagh Twv
KUpIOTEPWV KIVOUVWYV Kal aBeBaloTATwY TTou evOEXETAI va avTigeTwTrioel 0 Ouihog kai n Etaipeia oTo
MEANOV Kal TTapaTiBevTal 01 ONUAVTIKOTEPEG CUVAAAQYEG TTOU KATAPTIOONKavV PETAEU TOu €KOOTN KAl TWV
OUVOEDEPEVWV E QUTWV TTPOCWTTWV.

H tTrapoUoca 'EkBean ouvodeUel TIG £THOIEG OIKOVOUIKEG KATAOTACEIG TNG Xprong (1/1/2018 — 31/12/2018)
Kal TrepIAapBaveral autouaia padi e Tig ev AOyw KaTaoTAOoEIG KABWG Kal TIG SNAWTEIG TWV EKTTPOCWTTWY
Tou A.Z. Evoyel 8¢ 6T amd mnv Etaipegia cuvrtdooovTal Kal EVOTTOINUEVEG OIKOVOUIKEG KATOAOTAOCEIG, N
Tapouca ‘EkBeon eival eviaia, pe KUPIO onuEio ava@opds Ta EVOTTOINKEVA OIKOVOUIKA OTOIXEIO Kal e
avagopd aTa eTaIpikG oikovouikda otoixeia TnG «k ETAIPEIA EAAHNIKQON ZENOAOXEIQON AAMWA A E.»,
uOVo OTToU Xl KPIBET OKOTTIHO 1 avayKaio yia TNV KaAUTEPN KOTavonan ToU TTEPIEXOUEVOU TNG.

H 'EkBeon eptrepiéxel KAt TPOTTO GUVTOUO TTANV OPWG OUCIOOTIKO OAEG TIG ONUAVTIKEG ETTINEPOUG
OepaTikEéG evOTNTEG, OI OTTOIEG €ival aTrapaiTnTeg, YE BAON TO WG Avw VOUOBETIKO TTAQICIO KOI OTTEIKOVICE
KOTd TPOTTO aANBr OAEG TIG OXETIKEG AVAYKAIEG KATA VOUO TTANPOPOPIES, TTPOKEINEVOU va eEaxBei pia
OUCIOOTIKN KOl EYTTEPIOTATWHEVN EVNUEPWON YIa TNV dpacTNPIOTNTA KATA TNV €V AOyw XPOVIKA TTEPiodo
NG Etaipeiag «kETAIPEIA EAAHNIKON =ENOAOXEIQN AAMWA A.E.» (e@e€ng kaAoupévn yia Adyoug
ouvTopiag wg «ETaipeiar) kaBwg kar Tou Opilou.
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A. Xpnuarooikovopikég E&eAigeig kal Emdooeig mepiddou avapopdg
Xpnuartooikovouikég MAnpogopieg

O Topéag Tou ToupiopoU otnv EAAGda, katd Tnv didpkeia Tou 2018, TTapouciage onuavTikh BeAtiwon,
KaBwg TTapatnpnRdnke Gvodog Twv agigewv Kal TauTdxpova Twv e0ddwv ammd dwudTia. EmimAéov kal Ta
£€00da Tou emiaiTioTikoU Topéa (Food & Beverage) €xouv onuavTikr atnan Tnv Tpéxouaa Xprion Adyw
avodou TwV aPitewv.

>1nv {evodoxelakn ayopd Tng ZepBiag maparnpeital eriong otabepoTroinan Tou OgikTn TTANPOTNTAG, aPoU
ETTAVAKAUTITEl Pev n {ATnon, BonBoluevn kai amd TG véeg uttodopég evower €vragng otnv E.E.,
(aepodpopIo, IDIWTIKOTTOINGN OEPOUETAPOPED KATT.), EVW) KATAYPAPETAI OPIOKN PEIWON TNG YEONG TIMAG
dwpaTiou CUVETTEIO £VTOVOU avTaywVvioPoUu Adyw TngG A&Iroupyiag TTOAAWYV VEWV {gvodoxeiwv aTnv TTOAN
Tou BeAlypadiou.

H mAnpdTnNTa dwyaTiwv oTnv ayopd {evodoxeiwv TToAuTeAgiag Tng ABrivag augnbnke opiakd katd 0,7%
€vavTl TNG avtioToixng mepIddou Tou 2017 diapopwvovTag Tov deiktn oTo 73,8% évavtl 73,3% 10 2017.
H péon nipnR dwpariou ota evodoyeia augnbnke kartd 8,8% évavti Tou 2017, eravovTag Ta € 170,99 évavri
€ 157,14 170 2017. Katd cuvétreia 10 €0060 ava d1a0€oiuo dwdaTIo augRbnke oTa Eevodoxeia TToAUTEAEIOG
NG ABrivag katd 9,6%, pTravovtag Ta € 126,13 évavti € 115,11 10 2017 evw Ta ouvoAikd £€000a dwuaTIWY
auénonkav katd 9,8% (Adyw kai TNG augnang Twv diaBéoiywy dwpatiwv Katd 0,2%).

H «MeydaAn Bpetavvia» kai 1o «King George» mmapouaiacav augnuévn TAnpdéTnTa Uwoug 76,11% (évavr
74,99% 10 2017) aAA& kai e€ioou onuavTikr) augnon ARR (Average room rate) Uyoug € 314,59 ( évavt €
287,14 10 2017) diatnpwvTag Ta OKATITPA TNG ABNvaikrg =evodoxelakng Ayopdg. Katd ouvéteia 1o £0050
avd d1a6éaipo dwudaTio augnonke katd 11,20%.

O KukAog gpyaaiwv NG UnTpIikng aviABe oe XIA. € 54.667 onueilvovTag anuavTikh aignon kartd 8,24%
evw Ta AtroteAéaparta Mpo ®épwv XpnuatodoTiKwy Kal ETTevOuTIKWvV ATTOTEAETUATWY Kal ATTOOBECEWV
(EBITDA) avAABav oTa XIA. € 15.681 £vavti XIA. € 13.991 10 2017.

To =evodoyeio «MeydAn Bpetavvia» eu@dvioe atgnon mwAnoswv 9.84% oe oxéon pe TNV TIEPUCIVN
xpnon 2017, evw avTigTtoixn augnan karéypaye kai To Zgvodoxeio «King George» (13,32%). Ooov agopd
Ta =evodoxeia Tou Opidou otnv ZepRia, 10 pev «Hyatt Regency Belgrade» katéypawe oplakr peiwon
TTwAAcewv Katd 2,31%, 10 d¢ «Excelsior» katéypawe onuavtikr augnon mTwAnoswv katd 15,33%.
EmirAéov 10 =evodoyxeio Sheraton Rhodes, eugavioe opiakn peiwon TTwAncewv katd 0,85%.

Eidiké yia Ta Zevodoxeia Tou Ouilou, Ta gToixeia ATav:

AtroreAéopara 31-12-2018

MeydAn Bperavvia | King George | Hyatt Belgrade | Sheraton Rhodes | Excelsior

‘Ecodo avd diabéaipo dwudTio 243,99 225,12 61,59 100,63 42,93
MAnpéTnTa 75,78% 77,13% 61,19% 79,15% 63,28%
Méon Ty Awpartiou 321,95 291,89 100,32 127,14 61,68

AtroteAéopara 31-12-2017

MeydAn Bperavvia | King George | Hyatt Belgrade | Sheraton Rhodes | Excelsior

‘Ecodo avd diabéaipo dwudTio 221,22 196,82 64,16 103,33 31,60
MAnpéTnTa 73,27% 80,38% 62,85% 82,51% 63,67%
Méon TiuA AwpaTiou 301,92 244,86 100,89 125,24 50,00

Augnuévog etiong, katd 6,34%, Tapouacidletal kal o KukAog Epyaciwv Tou Opilou (o116 XIA. € 62.731 o€
xIA\. € 66.710) kai Ta evotroinuéva AmoteAéopata MNpo Pépwv XpnuatodoTikwyv Kal ETrevouTikwy
AtroteAeopdTwy kai AtrooBéoewyv ( EBITDA) katd 13,72% (atmé XIA. € 17.551 ge xIA. € 19.981 xIA.) TTou
TIPOEPXETAI KUPIWG atrd Tnv unTpIkr EtaipgiaTa AtoteAéopata Tpo @épwv Tou Opilou diapoppuwbnkav
o€ kKEPON € 15.671 xIA. a1mé ké€pdn € 12.128 10 2017, Tapoucidfovrag auénon 29,21% atrd AEITOUPYIKEG
OpaoTnpIoTNTES. H eTITTAOV QUENON OQEIAETAI TNV AVOCTPOYPN TNG ATTOUEIWTNG TOU KOOTOUG GUUUETOXAS
aTtnv etaipeia ToupioTIKa @€peTpa Adyw TNG OTAdIAKAG £EayOPAG Kal TNG ETTINETPNONG TOU TTPOUTTAPXOVTOG
TT0000TOU O0TNV eUAoyn agia. Ta kEpdn TTpo eopwv TnG ETaipeiag avAABav o xIA. € 12.469 EvavTi Kepdwv
XIA. € 10.843 10 2017.

TéAoG, Ta KaBapd atroTeAégpaTa (META aTTd POPOUG Kal TTPO SIKAIWHUATWY Jn EAEYXOUGWY GUUUETOXWV)
Tou Opihou aviABav o€ képdN € 12.391 xIA. ammd képdn € 8.770 xIA. T0 2017. Ta kEPDN PETA GOPWV TNG
Etaipeiag aviiABav o€ € 9.211 xIA. évavtl kepdwv € 7.566 XIA. To 2017.
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21NV TTapouca TTePiodo EVOWHATWVOVTAI Ol KATWO! ETaIPEiES:

IoodUvapo "181€G
Nopiopa % MeToxég* Mé&0odog
ETaipia AsiToupyiag ‘Edpa JUHHETOXAG EvonoinonGZuMHETOXA

ETAIPIA EAAHNIKQN ZENOAOXEIQN "AAMWA" A.E. € EANAAA MnTpikn

LUELLA ENTERPRISES LTD € KYTMPOZ 100,00% OAIKR Apeon
BEOGRADSKO MESOVITO PREDUZECE € 2EPBIA 94,60% 5,4% OAIKR ‘EppEON
EXCELSIOR BELGRADE SOCIATE OWNED € 2EPBIA 80,33% 17,23% OMIkn Apeon
MARKELIA ENTERPRISES COMPANY LTD € KYMNPOZ 100,00% OMIKN ‘EpUEDN

Mapdyovreg Snuioupyiag agiag kai METPNONG ETISOCEWV

O Oupihog aglohoyei Ta amroTeAéopaTa Kal TRV a1rédoon Tou o€ pnviaia BAon eviomiovTag £yKaIpa Kal
aTTOTEAECUATIKA OTTOKAIOEIG OTTO TOUG OTOXOUG Kol Aaufdvovrtag avriotoixa diopBwTtikd pétpa. H
atrodoTIKOTNTA Tou OpiAou peTpdTal KAVOVTaG XPron Twv €EAG XPNHATOOIKOVOUIKWY OEIKTWY aTTodoong
TTOU XPNOIYOTTOIoUVTaIl BIEBVWIG:

-EBITDA (Operating Earnings Before Interest, Taxes, Depreciation & Amortization) - «/A&IToupyikd
atroTeAéGUATA TTPO POPWY, XPNHUATOBOTIKWYV, ETTEVOUTIKWYV OTTOTEAETUATWY KAl GUVOAIKWY OTTOCRECEWV»:
O Ouihog opilel To péyebog «EBITDA Opildou» wg Ta kEPDN/(CNUIEG) TTPO GOPWYV TTPOCAPUOCHEVA YIa
XPNHUATOOIKOVOUIKA Kal TTEVOUTIKA OTTOTEAECUATA, VIO OUVOAIKEG aTTOOBECEIG (EVOWNATWV Kal GuAwY
TTayiWV TTEPIOUCIAKWYV OTOIXEIWV) KOBWG KAl yia TIG ETMIOPATEIS EIBIKWV TTAPAYOVTWY OTTWG TO YEPIDIO OTA
AEITOUPYIKA aTTOTEAECUATA CUYYEVWV OTAV AUTEG OPACTNPIOTTOIOUVTAI O€ évav atrd Toug ETTixeipnuatikolg
Topeig dpaoTnpIdTNTAG TOU, AAA Kal TIG ETTIOPACEIS ATTAAOIQWY TTOU TTPAYHATOTTOIOUVTAl € GUVAAAQYEG
ME TIG TTPOAVAPEPOUEVEG TUYYEVEIG ETAIPEIEG.

- ROCE (Return on Capital Employed) — «ATTo80TIKOTNTA GUVOAIKWYV aTTAoXOAOUUEVWY KEPaAaiwvy: O
OcikTng dlaipei Ta KEPON TIPO QPOPWV KOl XPNUATOOIKOVOUIKWY OTTOTEAEOUATWY HE TA GUVOAIKA
atracxoAoupeva kepdaAaia Tou Opihou Ta otroia gival To dBpoiopa NG KaBapig ©€ong, Tou cuvoAou Twv
daveiwv Kal TwV JOKPOTTPOBETUWY TTPOBAEWEWV.

- ROE (Return on Equity) — «AtrodoTikoTnTa I8iwv Kepahaiwvy»: O &eiktng diaipei Ta kEPON peTd ammd
POPOUG TTOU avaAoyoUuv OTOUG PJETOXOUG TNG UNTPIKAG e Ta 181a KepdAaia atmmodidopeva aToug HETOXOUG

NG UNTPIKAG.

O1 Tapatravw deikTeg yia 1o 2018 ka1 g auykpion pe 10 2017 KiviABnkav wg €EAG :

31/12/2018 31/12/2017
EBITDA 19.981 17.551
ROCE 9,84% 11,71%
ROE 12,46% 9,87%

Me Bdon Ta avwTépw, Ta TNUAVTIKOTEPA KOVOUAIO TwV XpNUATOOIKOVOUIKWY KaTaoTdoewv JeTaBAnOnkav
Wg €GNG:

e O kUkAog epyaoiwv Tou Opihou aviABe ag € 66.710 xIA. évavt € 62.731 xIA. To 2017 onueivovTag
augnon 6,34%. Ztnv unTpikA Etaipeia avrioToixa (=evodoxeio «MeydAn Bpetavvia»,King George yia
0o T0 €106 KaI Sheraton Rhodes yia prjveg NoéuBpio kai AekéuBpio Tou 2018) aviABe o€ € 54.667
XIA. ammo € € 50.506 xIA. 10 2017, ATo1 augnuévn katd 8,24 % TTpoepxOuEVn Kupiwg atrd Ta é00da
dwuyaTiwv (TTANPSTNTa & péon TiPA) CuvéTTeEla TTONITIKAG OTaBEPOTNTAG Kal algnong €I0EpXOUEVOU
ToupiopouU. H cuppetoxn Tou King George avAABe o€ ek € 11,5, évavri ek € 10,1 Tou 2017.

e Ta evomroinuéva pIKTA KEPSN avABav oTo TTood Twv € 28.762 XxIA. amd € 25.602 xiIA. To 2017,
OnUEIWVOVTOG auénon Tng Tagng Tou 12,34%, evwy 10 TTEPIBWPIO HIKTOU KEPBOUG augnbnke atrod
43,11% 10 2017 o€ 40,81% 10 2018. Ta pIKTA KEPDN TNG PNTPIKAG £TAIpEiOG diapoppwdnkav o€ €
25.397 xIA. évavTi € 21.682 xIA. T0 2016, onueiwvovTag augnon TnG Tagng Tou 17,13%. To 1epIBwplo
pikToU K€EPdOouG Tng ETaipeiag avriABe o€ 46,46% 10 2018 ammd 42,93% Ttnv Trponyoluevn xpovia. H
augnon auth oQeiAeTal KUPiWG OTNV PeEYAAN algnon Tou KUKAOU £pYaciWV Kal KATd CUVETTEIQ OTNV
BeAtiwaon Twv TTEPIBwpiwv kKEPdOPOpPIag Adyw Twv OXETIKA oTabBepwyv datravwy pioBodoaiag, KUplo
OUGTATIKO OTOIXEIO TOU KOOTOUG TTWANBEVTWYV.
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e Ta Aeitoupyikd képdn TOou Opilou (TTpo  @OpwV, XPNUOTOSOTIKWY, ETMEVOUTIKWYV
ATTOTEAEOPATWY Kal aTTooBécewv-EBITDA) aviABav o1o Tood Twyv € 19.981 xIA. évav € 17.551
XIA. T0 2017, Trapouciadoviag auvg¢non oe mooooTtd 13,84%. H onuavriki auénon tou EBITDA
QVTIKATOTITPICEl TNV ETTIOPAON TNG ONUAVTIKAG aUENoNg Tou KUKAOU €pYOCIWV. ETnNV unTpIkr Etaipeia
avAABe o€ xIA. € 15.681 évavTi xIA. € 13.991 10 2017 Trapoucidlovtag augnon katd 12,08% 1o otroio
o@eiAeTal oTNV auénon Tou KUKAOU epyaoiwy. Oa TTPETTEl va ONPEIWBE 0TI N EVOWUATWON Twv
amroteAecpdTwy Tou =evodoxeiou Sheraton Rhodes €yive yia 1o didotnua 1/11/2018-31/12/2018,
TEPIOdOG TTOU TO Eevodoxeio TTapapével KAEIOTO (Pe PNdevIKA €000a Kal OTaBepég OATTAVEG
pioBodoaiag) pe cuvémeia To EBITDA Tng eTaipeiag va eTnppeaaTei apvnTiKG Katd € 1.557 xIA. evw
n TARPNG evowpdatwon Ba amépepe augnon oto EBITDA katd trepitrou € 1.774 x1A. Na onpeiwOei 611
Kal Ta {gvodoxeia NG ZepPiag mapouaialouv BeTikd EBITDA.

e 31a AoITTd XPNUOTOOIKOVOUIKA atmroTeAéguara TtepidauBavovtal képdn ammd  avaoTpo®n
QTTOMEIWONG TNG CUPUETOXAG OTNnV eTaipia ToupioTiKa O¢peTpa TTo00U € 5,8 ek. AOyw TnG OTASIOKAG
€€ayopdag TNG Kal TNG €MUETPNONG TOU TTIPOUTIAPYXOVTOG TToooaToU o€ gUAoyn agia. EmmmAéov otn
UNTPIKN ETaIpEia avayvwpioTnke {nuia aTTouEiwong OTn CUPPETOXN TNG OTn Buyatpikh eTaipeia
Excelsior TroooU € 1,08 ¢k.

e Ta AmmoteAéoparta Tpo @épwyVv Tou Opidou diapopewdnkav ae képdn € 15.671 xIA. atd € 12.128
10 2017. Ta képdn PO POpwv TnG ETaipeiag aviABav o € 12.469 xIA. évavtl kepdwv € 10.843 XIA.
10 2017.

e Ta kaBapd amoreAéopara (META ammd @OPOUG KOl TIPO SIKAIWHATWY MNn EAEYXOUCWV
ouppeToXxwv) Tou Opihou avABav ae kEPdN € 12.391 xIA. atmd képdn € 8.770 10 2017, wg ouvéTTEla
TWV aVWTEPW KAl TNG ETTIOPACNG TOU POpou oTToiog avAABe ae £§odo trou € 3.281 xIA. évavtl e£6dou
XIA. € 3.359 TNV xprion 2017.

e Kard tn didpkeia TG xpriong yia Tov Opiho kai Tnv ETaipeia, ol eTmevdUoEIg O€ EVOWUATA Kal GUAQ
TEPIOUTIAKA aTolXEia avAABav oTo Tood Twy € 6.158 xIA. kal € 5.532 xIA. (2017: € 48.909 xIA. kai
€ 48.170 xIA. avTioToIXa TTOU agopoUcoe Kupiwg TV ayopd Tou evodoyeiou King George) kal agopd
Kupiwg Tnv avakaivion Tou King’'s Palace kaBwg datraveg avakaiviong Kai TTpoureiag eEoTAIguoU
TWV UTTOAOITTWV EEVOBOXEIWV.

B. ZnuavTikd MeyovoTa
ZHMANTIKA TEFONOTA KATA THN AIAPKEIA THX XPHZHZ 2018

2116 26 ®eBpouapiou 2018, n Buyatpikr| etaipia otnv ZepRia EXCELSIOR BELGRADE AD armro@doioe
TNV dpon TG dIATTPAYUATEUONG TWV PETOXWYV TNG OTTO TO XPNUATIOTAPIO TNG ZepPiag, e Tnv doknaon
OIKAIWPATOG £EAYOPAG PJETOXWV TTAEIOWPNPOUVTWY UETOXWY, OTNV OTTOIA AVTATIOKPIONKAV UEXPI OTIYMAG
UETOXOI KaTEXOVTEG TUVOAIKO TT0000TO 17,23%. MAEov, eKTOG EAEYXOU TNG ETAIPEIOG TTAPAUEVE! Eva PIKPO
T0000TO PETOXWV (2,28%), yia TO OTI0i0 N €TAIPEiQ TTPOTIBETAI VO OOKACEI TO SIKAIWHPA UTTOXPEWTIKAG
e¢ayopdag, waote va atrokTroel To 100% Tou PeToXIKoU KEQaAaiou.

Tov MdpTio Tou 2018, n Buyarpikr] eTaipia aTnv ZepPiac BEOGRADSKO MESOVITO PREDUZECE AD
e€ayopaoe T0 oUVOAO TWV PETOXWV TNG PEloWn@iag EvavTl TIUAPATog € 2,5 ek. TO OTT0I0 AVTIOTOIXEI GTO
5,4% TOU peTOXIKOU KE@OAaiou. MeTa Tnv e€ayopd, dev KATEXOVTAI JETOXEG EKTOG eTAIPIWY Tou OpiAou.

EmiAéov T0 MdpTio Tou 2018, cuvagbnke daveio PeTagu Twv OUO BuyaTPIKWV ETAIPILV TTOU £OpEUOUV
otnv ZepPia (BEOGRADSKO MESOVITO PREDUZECE & EXCELSIOR BELGRADE SOCIATE
OWNED). To Troc6 Tou daveiou avépxetal o€ € 1,1 ek. ye ohooxepn atmrorAnpwpn 1o 2020. To ddveio Ba
xpnoiyotroinBei yia Tnv xpnuatodotnon e§ayopdg yetoxwyv peloyneiog Tng EXCELSIOR BELGRADE AD.

Metd TNV uttOoYpPA®R TNG CUUBAONG MAKPOXPOVIAS HiIoBwaong Tou IaTopIKoU evodoyeiou King's Palace,
10ioktnoiag Tou AAAHAOBOHOHTIKOY TAMEIOY MPONOIAYX MPQHN EPFAZOMENQN A.T.E.
(«A.T.M.M.E. AT.E.»), evtég Tng Tpéxouaag TepIddou, oAoKANpwOnKav ol HEAETES Kal N adg10d0TNoN TNG
avakaiviong Tou {evodoyeiou, Kal Eekivnae n TTARPNG AVAKOTAOKEUN TOU.

ETmiong, Z10 TTAQicI0 QUTAG TNG MicBwOoNG, N eTaipgia TTpoxwpeEnoe Katd TN didpkeia Tou 2018 g€ cupewvia
Me Tov dieBbvr) Eevodoxelakd OuIho AccorHotels, yia Tnv avaAnyn tng diaxeipiong Tou {evodoxeiou, e TRV
eutropik emwvupia MGallery. H oUuBaon éxer didpkeia 25 etwv kai mepiAappBavel Bacikr apoifn
dlayeipiong €11 Twv €00dWV Kal APOIPH ETTITEUENG OTOXWV.
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H AccorHotels cival évag =evodoxeiakdg OpIAOG, TTOU TTPOCPEPEl HOVADIKEG EUTTEIPIEG OE TTEPICOOTEPA
atré 4.500 Eevodoyeia, resorts kal katoikieg g€ 100 dia@opeTikég XWPES. Me éva xapTo@uAdkio dieBvolg
@NUNG &evodoyeiwv KaAUTITEI OAO TO QACTUA ETTICKETTTWY, YIa TTEPICCOTEPA aTTO 50 XPovia.

H Emoia TakTikr Mevik ZuvéAeuon Twv PETOXWV TNG ETaipeiag rpayuatotroBnke oTig 15/06/2018, kai
OUMHETEIXaV VOUiIpwG PETOXOI ekTTpoowTTouvTeg 15.780.377 KO petoxég etmi auvolou (21.364.000) KO
peTtoxwyv TnG ETaipeiag, Atol 73,86% trepitou, ammo@dcios oJoQwVwWS KAl TTapyn@ei €11 Twv BgpdTwv TG
nuepnaiag diatdgewg, Ta akdAouba:

(1) eTTi TOU TTPWTOU BEPATOG, EVEKPIVE TIG ETAOIEG OIKOVOUIKEG KaTaoTAoElg TG AAMWA ALE. (ETaipikég kal
Evotroinuéveg) kaBwg kai Tnv Etoia Oikovopikr) ‘EkBeon Tou AloiknTikoU ZupBouAiou Tng xpRoewg 2017
(1.1.2017 - 31.12.2017), perd amd okpodéaon Tng ExkBeong EAéyxou Twv OpkwTwyv EAeykTwv €T Twv
€TNCIWV OIKOVOUIKWY KataoTdoewv Tng 31ng Aekepfpiou 2017 (ETQIPIKWV KOl  EVOTTOINUEVWY),
TepIAapBavopévou kai TG diavoung pepiouatog € 0,20 ava petoxn yia Tn Xprion 2017, pye nuepounvia
QTTOKOTIG TOU OIKAIWNATOG PEPiTPaTog TNV 28/06/2018. AikaioUyol TOU JEPIOUATOG €ival 01 EYYEYPOPUEVOI
péToxoI TNG eTaIpEiag oTa apyeia Tou ZuoTrpatog AuAwy TiTAwv (Z.A.T.) katd Tnv 29/06/2018. H kataBoAn
Tou pepiopartog Ba rpaypartotroindei omig 04/07/2018. Mepaitépw, n Mevikr ZuvéAeuon €£ouciodOTNOE TO
AloiknTIKO ZupuBoUAIo 6TTWG TTPOREi 0 OAEG TIG ATTAPAITNTEG EVEPYEIEG VIO TNV UAOTTOINON TG TTaPoUoag
aTépaong.

(2) i Tou deUTePOU BEPATOG, EVEKPIVE TNV aTTaAAQYR Twv PEAWV Tou AloIKNTIKOU ZupBouliou kal Twv
OpkwTwv EAeykTwv a6 KABe €UBUVN aTTOlNUIWOEWS yia TN olvtagn Kal Tov €AEyXO TwV €TNCIWV
OIKOVOUIKWY KATaoTACEWY, KaBWG Kal TNV €V YEVEl DIAXEIPION TwV ETAIPIKWY UTTOBEGEWV Kal TTPAYHATWY
yia tn xprion 01.01.2017- 31.12.2017,

(3) emi TOU TpiTOU BEPOTOG ECEAEEE VIO TOV EAEYXO TWV ETNGIWV KAI TTEPIOSIKWY OIKOVOUIKWY KATAOTACEWV
NG Etaipeiag yia tn xprion 2018, tnv eAeykTikA etaipeiac GRANT THORNTON A.E. kai kaBopioe tnv
OXETIKA auoIfA.

(4) eti Tou TéTapTou BEpaTOg evéKpIve KaTaBoAr apoifwy Uyoug 30.090 Eupw aT1o péAOG Tou AloiknTiKoU
>upBouliou k. XA6n Aaokapidn yia 1o €106 2017 vy dev TIPOEVEKPIVE KATTOIO TTOOO WG apoIf Eupw yia
Vv xprion 2018.

(5) erri Tou TéPTITOU BépaTog o Mpdedpog TnG IM.Z. evnuePWVEl TNV GUVEAEUON yia TNV TTAPAiTNON TOU
péAoug Tou AloiknTikoU ZupouAiou kupiou ABavdaiou MNatraddtmouiou. O k. MNatmaddmoulog UTTERAAE TNV
Tapaitnof Tou omig 28/11/2017 kai 10 AIOIKNTIKO ZUpBoUAIO ETTAVAOUYKPOTABNKE O€ OWPa OTIG
28/11/2017, amro@acifoviag va avTiIKataoTACEl Tov TTapaitnBévra pe Tov K. Baailelo Ogoxapdkn yia Tov
uTTOAOITTO XPOVO TG BnTeiag Tou AloiknTikoU ZupBouAiou, fTol péxpl Tnv 19.06.2018.

(6) etri TOU ékTOU B€pPATOC ATTOPACITONKE N eKAoyry véou AloiknTiKoU ZupBouliou, To oTroio Ba dIoIKACEl
Tnv eTaipeia yia 3 €tn (cUp@wva pe 1o GpBpo 15 TOou KaTaoTaTikoU TNG E€Talpeiag) ATOI PEXPI TV
15.06.2021, Kol OUYKEKPIYEVA TOUG:

1. Tewpyio MNaAavaki Mn avegdpTtnTo péEAOG
2. AmoéoToAo Aogiadn Mn avegapTtnTo péEAOG
3. Avaotdoio Xwpevidn Mn avegdptnto péEAOG
4. NikéAao Aavdolo Mn aveEdpTnTo péAOG
5. ®iNirro ZmrupdTTouAo AvegapTtnTo péNog

6. Baagikeio ©coxapdkn Mn AveEdptnTo péAog
7. Toépag MiNep AveEdpTnTo PHEAOG

8. Muwpig MovTtidvo Mn avegaptnTo péAog
9. XAo6n Aaokapidn Mn avegaptnTo YEAOG.
10. Xouldavva Naokapidn- NTOUAAKnN Mn avegaptnTo YEAOG.

(7) etri Tou €BdopoU BEpaTog e€eAéyn véa EmiTpoTry EAEyxoU, GUPQWVA pE TIG DIATALEIG Kal TTPOUTTOBETEIG

Tou N. 4449/2017, n omroia Ba eival TpINEARG, pe dieTh BnTeia, atroTeAoUpevn atmd éva aveedpTnTo/un
EKTEAEOTIKO PEAOG TOu AloiknTikoU Zupfouliou Tng Etaipeiag kar dUo dropa pn péAN Tou AloiknTikou
ZupBouAiou (avegapTnTa Katd Tnv £vvola Tou N. 3016/2002), Kal CUYKEKPIPEVA aTTO TOUG:

1. KwvoTtavTivo BaaiAeiddn Tou BaoiAgiou, ave¢dptntog katd tnv évvoia tou N. 3016/2002,

2. ®ihimrro ZmrupoTroulog Tou KwvaoTavTivou, ave¢dptnto péAog katd tnv évvola Tou N. 3016/2002,

3. ABavdoio Mrroupvdlo Tou MatBaiou, avegdptntog kKatd Tnv €vvola Tou N. 3016/2002, MNpdedpo TG
EmTpotrig EAéyxou.

EmirAéov, ammo@aciobnke n ETMIKAIPOTTIOINGN TWV UPIOTAUEVWV KWAIKWY KAl KAOVOVIOUWY AEITOUPYIag TNG
eTaIpEiag kal n olvragn véwv Kavoviouwv, oTo BaBud mou autd amaiTeital yia Tnv €0pubun Kai
ammpbéokoTITn Asitoupyia TnG Etaipeiag. Mepairépw, N Mevikr) Zuvédeuon eEouaioddtnoe 10 AIOIKNTIKO
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>upBouUAio Tng ETaipeiag 6TTwg Tpofei o€ OAEG TIG avayKaieg EVEPYEIES yia TNV UAOTTOINON TNG TTapoUoag
améeaong.

(8) eTi TOU BGydoOU BEPATOG, DIAPOPES AVAKOIVWOEIG, £YIVE EVNUEPWON OXETIKA PE TNV TTopeia Tng ETaipeiag
KalI TIG TTPOKAAROE€Ig oToV Topéa Tou Toupiopou.

H «Etaipeia EAAnvikwy =evodoxeiwv NAAMWA A.E.», Trpoxwpnoe katd tnv didpkeia Tou 2018 oTtnv
a1rOKTNON METOXWYV TTOU QVTITTIPOOWTTEUOUV TT0000TO 50% TOU METOXIKOU KEPAAQiOU Tng eTalpEiag
«ToupioTikG Oépetpa A.E.», 1B1I0KTATPIOG TOU =gvodoxeiou Sheraton Rhodes Resort, ammd tnv €Taipeia
«TKOA® PEZINTENZIZ A.E.» avti TiufuaTtog € 7,6 ek. Metd Tnv avwTtépw e€ayopd, n Aduwa AE tTAéov
gival kKupia Tou 100% Tou peToXIKOU KepaAaiou Tng eTaipeiag « TouploTikd OépeTpa A.E.».

2KoTrog NG Aduwa A.E. ATav va TTpoXwproel oTnv TTANPN ammoppo@ncn Tng eTaipeiag « TOuploTIKA
O¢peTpa A.E.» €wg 10 TéEAOG Tou 2018. H cuyxwveuon Twv dU0 eTalpeIwY TEAIKA OAOKANpwONKE TNV 27-
12-2018.H 1pd¢n kataxwpiobnke oto levikd Epmopikd Mntpwo (M.E.MH.) pe Kwdiké ApiOud
Kartayxwpiong 1609773 n pe apiBud 140733/27-12-2018 amdpaon Tng MevikAg Mpappareiag Eptropiou &
MpooTaciag KaravaAwTh, Mev. AilBuvon Ayopdg, AietBuvan Etaipeiwv, TuApa Emotreiag Eionyuévwy
kai ABANTIKWv A.E. (AAA: 78AH465XI8-WWA), pe Tnv oTroia eykpiBnke n ouyxwveuon Twv AvwvOuwy
Etaipeiov «ETAIPEIA EAAHNIKQN ZENOAOXEIQON AAMWA A.E.» pe apiBué MN.E.MH. 223101000 kai
€0pa Tov AAuo ABnvaiwv kai « TOYPIZTIKA ©OEPETPA ANQNYMOZ ETAIPIA» pe apibuéd MNE.MH.
7192201000 kai £dpa Tov AAuo Apapouciou ATTIKAG, PE atroppdenon Tng deUTePNG ATTd TNV TTPWTN,
oUp@wva Pe TIg atré 22-10-2018, 09-11-2018 kai 20-12-2018 atmroedoeig Tou AloiknTikoU ZupouAiou Tng
ammoppopwoag A.E. kai Tig ammdé 25-10-2018, 09-11-2018 ka1 20-12-2018 amroedoeig Tou AloIKNTIKOU
2upBouAiou Tng atmroppo@oupevng A.E., Tig diatdéeig Twv apBpwv 68-78 Tou K.N. 2190/20 ka1 Tig diatdgeig
Twv apBpwv 1-5 Tou vouou 2166/1993, To amrd 09-11-2018 Zx€d10 ZUUBaAONG ZUYXWVEUONG TWV AVWTEPW
ETQAIPEIWV Kal TNV UTT apiBu. 26650/20-12-2018 mpagn 1ng ZupBoAaioypagou ABnvwv EAévng Mewpyiou
KwvoTtavtividn. Ao Tn dnuoacicuon n ammoppo@oUpevn ETTAUCE UQICTAUEVN, N O aTTOPPOPOUCa ATTOTEAET
TNV olovei KaBoAIKA dIadoxd TNG.

Me auTév Tov TPOTTO, TTPOCDOKATAI N ETTITEUEN ONUAVTIKWY OIKOVOUIWY KAINAKOG METAEU Twv {evodoxEiwy,
KaBwg kal kaAUTepo auvTovioud Tng AloiknTikng Agitoupyiag kai Tng Aeiroupyiog MNMwARoewy.

ZHMANTIKA TEFONOTA META TH AH=H THZ XPHZHZ

H ETaipgia oTig 26 ®epouapiou 2019 mpoéRn atnv utroypaer Zuppacng KdAuwng Koivol Eptrpayudrwg
E€aopaMigpévou OpoAoyiakou Aaveiou didpkeiag déka (10) eTwv kal TTooou £wg € 80 ex. pe TIg «ALPHA
BANK A.E.», «kEUROBANK ERGASIAS A.E.» kai «kEONIKH TPAMEZA THZ EAANAAOZ A.E.». To davelo
Ba xpnoigotroinBei yia TNV avayxpnuatodotnon ugioTauevou daveigpou Tng ETaipeiag, Tn xpnuatoddTnon
Mépoug Tou KOOTOUG avakaiviong Tng gevodoxelokng povadag King's Palace kai Tn xpnuatoddétnon
€MEVOUCEWV ETTI TWV {EVODOXEIOKWV JoVAdwyV TG eTaipiag. O1 6pol Tou wg dvw daveiou KpivovTal IBIaiTepa
€UVOIKOi aTTO TTAEUPAG aTTO0O60EWS Kal avTavakAoUv Tnv EUTTICTOCUVN TToU dnuioupyolv Ta UyIN JEyEDn
TNG ETTIXEIPNONG.

I'. Kivduvol & ABeBaidTnTeg
Mapdyovteg XpnuartooikovouikoU Kivdivou

O Ouplhog exTiBETOI € XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG PETABOAEG OTIG TUVOAAQYUOTIKEG I0OTIMIEG,
EMTOKIA, TNIOTWTIKG KivOuvo, KivOUVO PEUCTOTNTOG Kal OTOV KivOUVO peuaToOTNTAG. TO YEVIKO TTPOYpauua
diaxeipiong KivdUuvwy Tou Opihou eoTIAZeTal GTN KN TTPORAEWIOTNTA TWV XPNHATOTTIOTWTIKWY AYOPWY KOl
€MIOIWKEI VA EAAXIOTOTTOINCEI TRV EVOEXOUEVN APVNTIKF TOUG ETTIOPACN OTN XPNMATOOIKOVOUIKH atrédocon
Tou OpiAou.

H diaxeipion KivdUvwv SIEKTTEPAIWVETAI ATTO TNV KEVTPIKN uTnpecia diaxeipiong diabeaipwy, n otroia
TTPOCBIOoPICEl Kal EKTIUG TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG O€ CUVEPYAOia PE TIG UTTNPECIEG TTou
QVTIUETWTTICOUV auToUG TOUG KIVOUVOUG. 1po TnNG SIEvEPYEIOG OXETIKWY OUVOANaywv AauBavetal éykpion
atrd Ta oTEAEXN TTOU £X0UV TO dikaiwpa déopeuang TnG ETaipgiag Tpog Toug avTicupBaAAGPEVOUS TNG.

ZuvaAAaypaTikog Kivduvog
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O Oupihog dpaaTnpioTroigital oTnv EAAGSa , TNV KUTTpo Kai TNV Zepfia Kal To AeIToupyiké Tou VOUIoUa givai
10 Eupw. EvToUTOoIG UTTAPXEI KATTOIO TTEPIOPITUEVN EKBEON O€ KiVOUVO GUVOAAQYUOTIKWY IGOTIPIWY, KUPIWG
doAapiou Twv HIMA, Kupiwg Adyw Oavelokwv Kal AOITTOV UTTOXPewoewv oe doAdpia. O Kivduvog
OUVOAAQYUATIKWY ICOTIMIWY auToU TOU €iBOUG TTPOKUTITEI ATTd TNV I00TIMI TWV TTAPATTAVW VOUIOUATWY
£€vavTl TOU €UPW KOI OVTIOTABUICETal PEPIKWG ATTO AVTIOTOIXEG UTTOXPEWOEIG (TT.X. OAveEla) Tou idiou
VOUiopaTOG.

Ta XPnNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO Kal Ol QVTIOTOIXEG UTTOXPEWOEIG OE &Evo vouioua,
JETATPETTONEVEG O€ EUpW pe TV 100TIHia KAEIoipaTog avaAdovTal wg €ENG:

2018 2017
Mood o XIA.
OvouaaTiKG TTood Uss$ Uss$
XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO 300
XPNUATOOIKOVOUIKEG UTTOXPEWOTEIG (4.156) (2.127)
Bpaxuxpovia ékBeon (3.857) (2.127)
XpNUATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIN
XPNUATOOIKOVOUIKEG UTTOXPEWTEIG (2.088) (5.139)
Makpoxpovia €kBeon (2.088) (5.139)
ZUvoAo (5.944) (7.267)

O1 TapakdTw TTVAKEG TTAPOUCIAJOUV TNV £UaIoONCia TOU aTTOTEAEGUATOG TNG XPAONG KABWG Kal TwV I8iwv
KEPaAQiwV 0€ OxéOn MPE Ta XPNUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIQ KAl TIG XPNMATOOIKOVOMIKEG
UTTOXPEWOEIG Kal Tr) cuvaAAayUaTIKN I00TIPia Eupw / AoAapiou.

YmoBétoupe OTI TTpayuaToTroieital pia aAAayr) Tnv 31n AekeuBpiou 2018 oTn cuvaAAayuaTikn 100TIHIO
Eupw/Aokapiou Tng T1afewg Tou 1,88% (2017: 2,49%). Ta TmocooTd autd Baciobnkav oTn péon
METABANTOTNTO OTNV ayopd GUVOAAQYUOTIKWY ICOTIMIWY Yia dIacTAua 3 pnvwyv atroé Tn AREn kabe xpriong
(31/12).

>& TTEPITITWON OTTOU TO EUPW aVEBEI O€ OXEON PE TO TTAPATTAVW VOUIOUA, PE TO WG GVW OVOPEPOUEVO
TTO000Td, TOTE TO ATTOTEAETHA TNG XPNONG Kal oTa idia kedAaia Ba £xouue TNV EAG ETTITITWON:

> TEPITITWON OTTOU TO EUPW TTECEI OE OXEON HE TO TTAPOTTAVW VOUIOUA PE TO WG AVW avOPEPOUEVO
TT0000TO, TOTE OTO OTTOTEAETUA TNG XPAONG Kol oTa idla kepdAaia Ba €xoupe TNV €ENG ETTITITWON:

Moaa o€ XIA. 2018 2017

uss [V
ANOTENEDHA XPrONG NPO GOPWV 109 107
Kabapr) ©éon 78 75
Moaa o€ XIA. 2018 2017

uss [V
AnoTEAEOUA XPrioNg Npo POPwV (105) (110)
KaBapny ©<on (75) (78)

H ékBean Tou Opilou oTo guvaAAaypaTikd Kiviuvo TTOIKIAAEI KaTd Tn OIAPKEIa TOU £TOUG aVAAOYO UE TOV
OyKo Twv GuvaAAaywv o€ {Evo vopiopa. Ev TouToig n avwTépw avaAuon BswpeiTal avTITTPOCWTTEUTIKA TNG
£€kBeong Tou OpiAou 01O GUVAAAQYUATIKO KivOUVO.

MoTwTik6g Kivduvog & Kiviuvog PeuoTtotnTag

O1 TwARoeig Tou Opilou katd KUpio Adyo TrpaypaTotroioUvTal HEow MIoTwTIKwY KapTwy, o1 8 TTWAARCEIG
JE TTIOTWaN YivovTal KUpiwg o€ TTEAATEG JE agIOAOYNUEVO IGTOPIKO TTICTWTIKAG CUUTTEPIPOPAG.

O Kivduvog peuoTOTNTAG dIaTNEEITal 08 XauNA& €TTiTTeda, dIATNPWVTAG ETTAPKN JIABETINA Kal TPATTECIKA
TMOTWTIKA épia.

H AnKTOTNTO TWV UTTOXPEWOEWV Tou OpiAou Kal TnG €Taipeiag Tou Ba dlakavoviaTouv G€ Tapelakr) BAon
£XOUV WG €EAG:
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OMIAOZ 31.12.2018
Mood os XIA. € Bpaxutrp60eopeg Makpo1rpo8eopeg

EVTOG 6 UNVWYV | 6 éwg 12 uARveg | 1 éwg 5 étn | apyodTtepo amd 5 €Tn
Tpamelikdg Aaveiopodg 51.900 190 22.122 143
OpoAoyiaké Advelo 20.061 1.862 - -
YTTOXPEWOTEIG XPNUOTOSOTIKWY HICBWOEWV 8 - 9 -
N\OITTEG HOKPOTTPOBECUES UTTOXPEWTEIG - - 670 1.018
Eutropikég YTTOXpEWOEIG 4.273 - - -
NoITTEG BPaxuTTPOBECES UTTOXPEWTEIG 8.980 - - -
Z0voAo 85.222 2.052 22.801 1.161

31.12.2017

Mood os XIA. € BpaxutrpéBeopeg Makpotrpo8eopeg

EVTOG 6 UNVWYV | 6 éwg 12 uARveg | 1 éwg 5 étn | apyodTtepo amd 5 €Tn
Tpatelikdg Aaveiouog 43.177 177 849 -
Ouoloyiaké Advelo 11.772 9.572 2.875 137
YTTOXPEWOTEIS XPNUOTOSOTIKWY HICBWOEWV 8 - - -
N\OITTEG JOKPOTTPOBECUES UTTOXPEWTEIG - - 118 6
EUTTOPIKES YTTOXPEWOEIG 3.455 - -
NoITTEG BPaxuTTPOBECES UTTOXPEWTEIG 6.975 57 - -
ZUvoAo 65.387 9.806 3.842 143

O Ouihog kata TNV 31/12/2018 gixe apvnTIKO KEPAAQIO Kivnong, KaBWg o1 BpaxuTTpOBETUEG UTTOXPEWTEIG
Tou uTTEPPBaivouv Ta KUKAOPOPOUVTA OTOIXEID TOU eveEPYNTIKOU KaTd € 72.595 xIA. (UNTpIKA € 77.884 XIA.).
ZnuavTikG PEPOg Twv BpaxutrpdBeopwyv uttoXpewoewv (81% ag OPIAO Kal pnTpIKA) apopd dOTE€Ig
HaKpoTTPpGBeapouU davelopoU TTANPWTEEG OTNV ETTOUEVN XPAON Kal BpaxutrpdBecuo davelouo.

Xwpig va AneBouv utréwn o1 BpaxuTTpOBeauES DAVEIOKES UTTOXPEWOEIS, TO KEPAAAIo Kivnang Tou OuiAou
koBioTartal BeTIKO Katd € 1.424 yIA. Kol TnG TaIpEiag apvnTiké KaTd € 4.263 XIA.

2116 26/2/2019, n ETaipia 0AOKANpwaOE EMTUXWG TNV avaxpnuatoddTnon Twv UTTAPXOUCWY DAVEIOKWY
UTTOXPEWOCEWY WE TN aUvayn PaKPOTTPOBECOU KOIVOTTPAKTIKOU daveiou Uywoug € 80 ek. Me Tnv alvayn
Tou véou daveiou BepatreleTal To apvnTikO Ke@AAaio kivnong Tng ETaipiag kal Katd €mEKTAON KAl TOU
Quilou.

ZNUEILVETAI TTWG Ol OIKOVOUIKEG KATAOTATEIG TWV ETAIPEIWYV TTOU TTEPIAaBAvOVTal GTNV EVOTTOINGN, £XOUV
ouvTaBei ye BAan TNV apxr TNG ouvéXIong TNG OpacTnPIOTNTAG

Kivduvog MeTtafoAwv EuAoyng ASiag Adyw MeTaBoAwv Twv EmiToKiwv

Ta AsiToupyik@ €000 Kal TaPEIaKEG PoEG Tou OuiAou gival oucIwdwg avegapTnTa atd YETABOAEG OTIG TIMEG
Twv emTokiwv. O OPIAOG €xel aTO evepyNTIKO TOU £VTOKA OTOIXEIQ e OTABEPr arddo0on, N TTONITIKI € TOU
Ouilou, gival va dlatnpei TrepITToU TO GUVOAO TOU daVEIGHOU O€ TTPOIOVTA KUMAIVOUEVOU ETTITOKIOU. ZTNV
AAEN TNG dIoXEIPIOTIKAG TTEPIOAOU TO GUVOAO Tou SavelopoU ATAV € BAVEID KUPOIVOUEVOU ETTITOKIOU.

O TrapakdTw Trivakag TTapoucidlel Tnv euaiobnaia Tou atroTEAEGUATOG TNG XPAONG KAaBWG Kal Twv 1I8iwv
KEPaAQiwV o€ Pia AoyIkr) JETABOAN TOu €TTITOKIOU TNG TAEeWS Tou +1,0% 1 —1,0% (2017: +/-1%). O1 aAhayég
oTa €MTOKIA EKTIUATAI OTI KIvOUVTal O€ pia Aoyikf BAaan o oxéon Ye TIG OUVORKEG TNG ayopdg.

01/01-31/12/2018 01/01-31/12/2017
Nood ot XIA. € 1,0% -1,0% 1,0% -1,0%
ATmroTéAeopa xpriong TTpd eépwv (824) 824 (500) 500
‘1510 KepdAaia (585) 585 (355) 355
DopoAoyik6g GUVT/OTAG 29% 29%

A. MpoBAetrépevn Tropeia & e§EAIEN yia Tn véa Xpovid

H ToupioTikn Biopnxavia Tng xwpag Tapoucidlel onudadia otabepoTtroinong META atrod €1 €Tn avaTTTuéng.
O1 TOUPIOTIKOI TTPOOPICHOI TNG EUPUTEPNG TTEPIOXNG ETTAVAKAUTITOUV WETA aTd Tnv acTABeEla Twv
TeAeuTaiwy €TWV Kal OIekdIKOUV pepidio ayopds. H EAAGSa wg TTpoopiopdg ac@aloug Xwpag Tng
Eupwlwvng e¢akohouBei va mapapével eEAKUOTIKA. Ta gevodoyeia TNG Aduya €XovTag wg CUYKPITIKO
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TIAEOVEKTNMA TIG TTOAUTEAEIG Eevodoxelakeég povadeg, Tnv ToTroBeoia kai Tnv 1oTopia (1T.X. «MeydAn
Bpetavvia») odnyouv Tov OpiAo o oTaBepoTToinan oTo KATOKTNOEV OTTd Ta TTponyouueva £1n ETTITTESO
upnAwv peyeBwyv o€ OAOUG TOUuG TOWEIG dpaaTnpioTToinong, BEATILOVOVTOG TAUTOXPOVWG Kal TIG
XPNUOTOOIKOVOUIKEG TOU ETTIOOCEIG.

>1nv evodoxelakn ayopd TnNG ZepPiag Taparnpeital emmiong BeAtiwon TG péong Tiung dwpartiou, agou
ETTAVAKAUTITEl Pev N {ATnon, BonBoluevn kai amd TG véeg uttodopég evower €vragng otnv E.E.,
(agepodpopIo, IOIWTIKOTIOINGN OEPOUETAPOPED KATT.), €VW KOTOYPAQPETAI OPIOKA pEiwon Tou OeikTn
TTANPOTNTAG CUVETTEIQ £VTOVOU avTaywviopoU AGyw Tng Asitoupyiag TTOAAWYV vEwv Eevodoxeiwv aTnv TTOAN
Tou BeAiypadiou.

MNa 1o 2019 avapéveral va otabepotroindei n Tdon Twv TTWANCEWY OTIG EEVODOYXEIAKEG UOVADEG TNG
EAAGSaG. ZnuavTikh ekTipdTal va Trapapeivel n oupBoAn Tng évragng otov Opido Aduywa Tou =gvodoyeiou
Sheraton Rhodes kupiwg Adyw Tng oikovopiag KAiJakag TTou Ba eTIQEPEI N CUVEPYEID TWV TPIWV
Eevodoyeiwv 1600 o€ emTiTredo dl0iknong 600 Kal o€ ETTITTEDO agloTToiNaNG TTPOCWTTIKOU aAAd Kal AGyw TnNG
OUpBOAAG Tou OToV KUKAO EPYOCIWYV TNG ETAIPEIAG.

MeTa Tnv uttoypa®n Tng ouuBaong pakpoxpoviag pioBwang Tou IoTopikou evodoyeiou King's Palace,
1diokTnaiag Tou AAAHAOBOHOHTIKOY TAMEIOY TMPONOIAY MPQHN EPFAZOMENQN A.T.E.
(«A.T.N.M.E. A.-T.E.»), eviog Tou 2018, oAokAnpwBnkav ol EAETEG Kal N ad€108GTNON ThG avakaiviong Tou
gevodoyeiou, kal &ekivnoe n TTAAPNG avakataokeur) Tou. To fevodoyeio avapéveralr va EekIvAoel TNV
Aerroupyia Tou oTIG apxég Tou 2020, utrd TNV dlaxeipion Tou dieBvoug EevodoyelakoU opidou AccorHotels
ME TNV EUTTOPIKN eTTWVUia Mgallery.

>¢ 6T apopd aTa =evodoxeia TNG ZepPiag, avapéveral ATTIA avATITUSN KOBWG diagaivetal OTI n ETTIKEINEVN
ouppeTox Tng otnv E.E. oe ocuvduaopd pe Tig &éveg (18iwg Apafikég) emevdloelig n {ATnOn O€
emayyeApatikd Toupiopd Ba apyioel va avakduTrTel. O eTTEVOUTIKOG AEPAG TTOU TTVEEI OTNV XWPA EVOYEI
évragng otnv EE, aAAG kal Adyw Tng KopBIKng TG Béong (HUB) ota BaAkavia emiTpéTTel aiciodoéia yia Tnv
avakapyn TnG =evodoxelakng Biounyaviag. Aegv gival Tuxaio 611 10xupoi Tou kKAddou travel & tourism 6TTwg
n ETIHAD (Air Serbia), Crown Plaza, Starwood, Radisson kai Marriott £xouv eykatactaBei oto BeAypadi.
MeTa Tnv €mrevduTIK AvBnon ot evodoyelakég Kal AAAEG uTTodOopEG N ayopd ato BeAiypddr €deige
onuavTikd onuadia avakapywng péoa oto 2018 kal avapéveTtal véa TTEPAITEPW ATTIA AVATITUEN KaTd TO
2019. Eidika yia 1o Eevodoyeio Excelsior, onuavTikd poAo avapéveral va diadpapaTtioel n avdAnyn Tng
dlaxeipiong atré Tov 6PIA0 Accor TTOU aVApE£VETAl VA CUVEICQEPEI ONUAVTIKA TNV algnan Twv TTWARCEWY
TOu.

E. ZuvaAAayég pe ouvdedepéva pépn

21nv TTapouca evotnTa TTeEpIAaUBAvovTal oI anUavTIKOTEPEG GuvaAAayEG peTagl Tng Etaipeiog kai Twv
OUVOEDEPEVWV E QUTAV TTPOCWTIWY OTTWG auTtd opifovral oto AieBvég AoyioTikd MpdTutto 24 Kai
€I0IKOTEPA OTNV €V Adyw EvotnTta mrepiAaudvovral:

(a) o1 guvaAAayég peTagl Tng ETaipeiag kal kaBe ouvdedeEvou TTPOCWTTOU TTOU TTPAY U ATOTIOINONKAV KATd
TNV Xprion 2018 kai o1 oTToieg ETTNPEACAV OUCIOOTIKA T XPNUOTOOIKOVOUIKA B€on f TIG €mMJO0EIG TNG
Etaipeiag kard tnv ev Adyw Xpron,

(B) o1 TuxOv peTaBoAég Twv cuvalhaywv PETAEU TNG ETaipeiag kal kaBe ouvdedEPEVOU TTPOCWITIOU TTOU
TTEPIYPAQOVTAI OTNV TEAEUTAIO €TROIA €KBEON OI OTToiEG Ba PTTOPOUCAV VA £XOUV OUCIAOTIKEG GUVETTEIEG
yIQ TN XPNUATOOIKOVOWIKN) Béan A TIg emdooeig Tng Etaipeiag kard tnv xprion 2018.

ZnueiwvoupPe OTI N avagopd oTIg wg Avw ouvaAlayég n otroia akoAouBei TTepIAapBdvel Ta akdAouba
oToIXEia :

(a) To TTO06 AUTWY TwV GUVOAAQYWV yia To GUVOAO TnG Xpriong 2018,
(B) To ave¢d@AnTO UTTOAOITTO TOUG OTO TEAOG TNG Xpriong (31/12/2018),
(y) Tn @UoN TNG OXE£0EWG TOU CUVOEDEPEVOU TTPOCWTTOU PE TOV £KOOTN KABWG Kal

(©) TuxOV TTAnpoYopIaKkd aToIXEIa YIa TIG cUVOAAQYEG, T OTTOIO €ival ATTOPAITATA YA TNV KaTavonon tng
oIkovopIkng B€ong Tng ETaipeiag, pévov opwg epdaov ol cuvarlayEg auTéG eival ouaiwdEIG Kal OEv EXOUV
TTpayuaToTToINGEI UTTO TOUG GUVABEIS 6POUG TNG AYOPAG.
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AvaAuTikéTEPQ, OI cuvaAlAayEéG Kal Ta uTToAoITta Tng ETaipeiag pe 1a ouvdedepéva VOUIKA Kal QUOIKA
TpéowTTa, 6TTWG autd opifovral amd 1o AlgBvég NAoyioTikd MpdTutio 24, yia tnv 31/12/2018 kai v

31/12/2017 avTioToixa €ixav wg €§NG:

MNood o XIA. € O OMIAOZX H ETAIPIA
01.01- 01.01- 01.01- 01.01-
NwARoEeIg UTIPETIWV 31.12.2018 31.12.2017 31.12.2018 31.12.2017
ATT6 KOIVOU €AEYXOUEVEG ETAIPEIEG 139 72 139 72
AN ouvdedepéva pépn 68 52 68 52
Z0volo 207 124 207 124
01.01- 01.01- 01.01- 01.01-
Ayopég uTTnpECIWV 31.12.2018 31.12.2017 31.12.2018 31.12.2017
ATT6 KOIVOU €AEYXOUEVEG ETAIPEIEG 6 9 6 9
AN ouvdedepéva Pépn 2.143 439 2.143 439
Xdvolo 2.149 448 2.149 448
01.01- 01.01- 01.01- 01.01-
YmoAoimra ATraiTRoewv 31.12.2018 31.12.2017 31.12.2018 31.12.2017
ATTO KOIVOU €AEYXOUEVEG ETAIPEIES 0 514 0 514
AMa ouvdedepéva pépn 2 13 2 13
Xdvolo 2 527 2 527
01.01- 01.01- 01.01- 01.01-
YmoAoira YmoxXpewoewv 31.12.2018 31.12.2017 31.12.2018 31.12.2017
ATTO KOIVOU €AEYXOUEVEG ETAIPEIES 0 0 0 0
AMa ouvdedepéva pépn 2.118 83 2.118 83
Tuvolo 2.118 83 2.118 83

ATT6 TIG avWwTEPW ouvahAayég, ol aUVaAAaYEG Kal UTTOAOITTA PE TIG BUYOTPIKEG ETAIPEIEG £XOUV ATTAAEIPOEI
aTTO TO EVOTTOINUEVA OIKOVOMIKG aTolxeia Tou OpiAou. MeTagu BuyaTpikwyv eTaipeiwdv Tou Opidou uttdpyouv
katd 1o 2018 amaitioeig / utroxpewaoelg amd davelopo agiog € 1,1 ek. Ta é0oda / £€£0da TOKWV TOU €V
Aoyw daveiou Uwoug avAABav ae € 28 yIA. EmimTAéov éxouv amraAeIQBEi Kal ATTAITAOEIG/UTTOXPEWOTEIG
TTogou € 222 yIA.

Ta avoixtd utréAoITTa TEAOUG XProEewg gival xwpig EEa0@OAITEIG KOl N TAKTOTTOINGN YiveTal Y JeTpnTA. Agv
£Xouv TTapaoxedei A An@Oei eyyunoeig yia T TTAPATTAVW ATTAITACEIG.

ZnuelwveTal etriong 6T dgv ugioTavTal PeTagu Tng MnTpIkAg ETaipeiog kal Twv BuyaTpiKwy TAIPILV EIOIKESG
OUUQWVIEG I OUVEPYOOIEG Kal Ol TUXOV PETAEU Toug guvaAAayég SieEdyovTal Ue TOUG EKACTOTE OUVABEIG
Opoug, EVTOG TOU TTAQICIOU Kal TWV IS1IAITEPOTATWY KABE ayopdg.

MNa ™ xpnon mou éAnge tnv 31n AekeufBpiou 2018, n Etaipeia dev €xel oxnuatioer TpoRAewn yia
EMOPAAEIEG N OTTOIO VA OXETICETAI PE TTOCA TTOU O@eiAovTal ATTO CUVOEDEUEVES ETAIPEIEG.

O1 apoiBég Twv dIEUBUVTIKWV OTEAEXWV Kal pEAWV TNG dioiknong ATav oI €€NG:

O OMIAOZ H ETAIPEIA
01.01- 01.01- 01.01- 01.01-

Mood o€ XIA. € 31.12.2018 | 31.12.2017 31.12.2018 | 31.12.2017
AiguBUVTIKG oTeEAEXN & PéAN ALX.

MicBoi - Apoiég 1.121 1.101 582 587
K6o10G KOIVWVIKAG aopaAiong 91 104 91 104
Bonus 282 398 282 398
Ao - 12 - 12
XUvoAo 1.493 1.615 954 1.101

>xnuaTioBeioa TTPOBAEwn yia armolnuiwon TpoowTtrikoU Tou Opidou kal NG ETtaipeiag mepiAauBaveral
000 Uyoug € 146,11 xIA. (2017: € 77,7 x1A.) TTou a@opd Ta AicuBuvTikd oTeAéxn Kal uEAN TG Aloiknong
€VW OTNV KATAOTOOT ATTOTEAEOUATWY £X0UV KaTaxwpnOei € 7,5 xIA. (2017: € 6,3 xIA.).
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Znueiwvetal, Ot dev €xouv xopnynBei daveia og péAn Tou A.X. ) o€ dileuBuvTIKG aTeAEXN Tou Opiou Kai
TIG OIKOYEVEIEG TOUG.

2T. MepiopaTiki TTOAITIKA

H dioiknon Ba mrpoteivel oTnv TakTikr MevikA ZuvéAeuon Twyv YETOXwV Tn diavour) pepiouatog mooou 0,200
EUPW/PETOXNA TTPO TTAPAKPATNONG POpou. To YépIoa TTPOTEIVETAI va TTPOEABEI aTTd Ta KEPDN TNG XPOEWS
Tou 2018 katd 10 TTo0d Twv € 2.153.800 Kai a11d Ta KEPDSN TNG XPHOoEwG Tou 2017 Katd Twv TTood Twv €
2.119.000, fjTol cUVOAIKO TTO00 € 4.272.800.

Oa TpéTTel va anueiwdei OTI n TTpoTeivouevn diavour] TEAEI UTTO TNV £yKpION TNG ETACIOG TOKTIKAG YEVIKAG
OUVEANEUONG TWV HETOXWV.

MAnpogopieg Tng wap. 7 ka1 Eme§nynuartik ‘EkBeon emi autwv ocUp@wva pe TNV TTap. 8 Tou
apOpou 4 Tou N. 3556/2007

H mrapouoa emegnynuaTtikr) ékBean Tou AloiknTikoU ZupBouliou TTpog Tnv TakTIK [evikKh ZuvéAeuan Twv
Metdxwv TnG ETaipeiag mepiéxel TAnpo@opieg oxeTika pe Ta Béuara Tou dpBpou 4 Tou Néuou 3556/2007.

A) AiapBpwon peToxikou kepaAaiou Tng Etaipeiag

To peToxIKG KepAhaio TNG ETaipeiog avépyetal o€ €ikool Tpia EKATOPHUPIA, EVVIOKOOIEG €iKOOI ETTTA
XINIGdeg, e€akdoia oydovTa eupw (€ 23.927.680), diaipoUpevo O€ €IKOOIEVA eKATOUUUPIA, TPIAKOTIEG
e¢nvTa T€ooepelg XINGdEG (21.364.000) KOIVEG OVOUOOTIKEG UETA WAPOU UETOXEG, OVOUOOTIKAG agiag evog
eupw Kal dwdeka AemmTwv (€ 1,12) n kdBe pia. O petoxég Tng ETaipeiog eival eionypéveg Trpog
diatrpayudreuon otnv Ayopd Agiwv Tou XpnuaTtioTnpiou ABnvwv.

KdbBe koivr) petoxn mmapéxel 1o dikaiwpa piag wigou atnv MevikA ZuvéAeuon.

Ta dikaiwpara Twv HETOXWV TNG ETaipeiag Tou Tyadouv atrd Tn HETOXA TNG €ival avaAoya Pe To TTO0O0TO
Tou KeQaAaiou, aTo oTToio avTioToIxel N KaTtaBePAnuévn agia Tng petoxns. Kabe petoxn mapéxel 6Aa 1a
Sikaiwpara TTou TTPORAETTEI 0 VOUOG Kal TO KATACOTATIKG TG, Kal EI0IKOTEPD :

* 70 OIKQiWA €TTi TOU PEPIOTPATOG ATTO TA £TACIA 1) T KATA TNV eKKaBdApion képdn Tng Etaipeiag. NMoocooTd
35% Twv KaBapwv KEPBWV UET * a@aipean POVOV TOU TAKTIKOU aTToBeUATIKOU, dlavEUETal aTTd Ta KEPON
KAB€e Xpriong OTOUG PHETOXOUG WG TTPWTO PEPIGHA, EVW N XOpAYNon TTPOCOETOU YEPITUATOS atrogaaifeTal
atré Tnv evikn Zuvéleuon. Mépiopa dikaioUTtal KABe PETOXOG, O OTTOI0G AVAPEPETAI OTO TNPOUPEVO ATTO
Tnv Etaipeia pntpwo petdyxwyv kard tnv nuepopnvia mpoadiopiopol SIKalouXwyv Yepioparog. To pépioua
KGBe peToxng Ba KaTaBAAAETal OTO PETOXO EVTOG DEKA NUEPWV OTTO TNV NUEpounvia TG TakTiKAG MevikAg
JUVEANEUONG TTOU EVEKPIVE TIG ETATIEG XPNUOTOOIKOVOUIKEG KOTAoTAoEIG. O TPATTOG Kal 0 TOTTOG KATABOARG
QAVAKOIVWVETAI €W Tou TUTTou. To SIKaiwa €i0TTPagNG TOU PEPIOCUATOG TTAPAYPAPETAI KAl TO AVTIGTOIXO
TTO00 TTEPIEPXETAI OTO ANUOGCI0 PETA TNV TTAPEAEUTN 5 €TWV aTTO TO TEAOG TOU £TOUG, KATA TO OTTOIO EVEKPIVE
Tn d1avopr| Tou n evikr) ZuvéAeuan.

* 70 OIKaiWPa avaANWNG TNG £1I0QOoPAg KaTtd Tnv ekkabdapion A, avtioToixa, TNG aTéoBeong Ke@ahaiou TTou
QVTIOTOIXEI OTN PETOXN, EPOOOV auTd amo@aciabei atrd Tn Mevik ZuvéAeuan,

* 70 OIKaiwpa TTPOTIUNONG o€ KABe aufnan Tou peToxikoU KepaAaiou Tng Etaipeiag pe yetpntd Kai Tnv
avaAnyn vEwv PETOXWYV,

* 70 JIKaiwPa AQYNG avTiypd@ou TwV OIKOVOUIKWY KATAOTACEWV Kal Twv €kBETewv Twv OpKwTWwV
EAeykTwv kai Tou AloiknTikoU ZupouAiou Tng ETaipeiag,

* 70 OIKQiWPA CUPMPETOXNG OTN MeVIKr ZuvEAEUOT), TO OTTOIO €CEIOIKEUETAI OTA €EMG ETIPEPOUG DIKAIWUATA
VOUILOTTOINONG, TTAPOUTiag, CUUHMETOXAS OTIG 0UCNTATEIG, UTTOROANG TTPOTACEWY O€ BEUATA TNG NUEPNOIAG
SIdTagng, KATaxwpenong Twv AamOYEWVY OTA TTPAKTIKA KAl YAQou.

* H l'evikn) ZuvéAeuon Twv petdxwyv NG ETtaipeiag diatnpei 6Aa 1a dikaiwyatd TnG Katd Tn dIdPKEIa TNG
eKKaBdpiong (cUp@wva pe Tnv TTapdy. 4 Tou apBpou 38 Tou KataoTtaTikou TnG).

H euBuvn Twv petdxwv TG ETaipeiag repiopifetal 0TNV OVOUACTIKN aia TwV PYETOXWYV TTOU KATEXOUV.

B) Mepiopiopoi otn peraBifaon peroxwyv tng Etaipeiag
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H peraBifaon twv petoxwv tng ETtaipeiag yiverar émmwg opifel o Nopog kar dev u@ioTavTal €K Tou
KOTOOTATIKOU TNG TTEPIOpIOOi oTn peTaBifaacr) Toug, dedopévou PAAIOTA OTI TTPOKEITAI YIA AUAEG PETOXEG
elonypéveg ato Xpnuamiatriplo ABnvwv.

M) ZnpavTikég AUECEG N EPUECEG CUPMETOXEG KATA TNV £VVOold TWV SiaTtdéewv Twv dpBpwv 9 éwg 11
Tou v. 3556/2007

O1 onuavTikéG ouppeToxég TG Etaipeiag, kard tnv évvoia Twv diardgewyv Twv dpbpwv 9 -11 Tou v.
3556/2007¢ival o1 akGAOUBEG :

O1 péToxol (QUOIKO 1| VOUIKO TTPOCWTTO) TTOU KATEIXAV APETa i EUPECA TTOOOOTO PNEYOAUTEPO atrd 5% Tou
OuUVvOAIKOU apiBuoU Twv PETOXWV TNG, KaTtd Tnv 31/12/2018 mrapaTiBevral oTov KATwOI TTivaka.

ONOMA/EMQNYMIA NMNOzOITO
NAMSOS ENTERPRISES COMPANY LIMITED 30,93%
DRYNA ENTERPRISES COMPANY LIMITED 30,93%
HOMERIC DEPARTMENT STORES A.E. 8,25%
TALANTON INVESTMENTS INC 5,16%
ZUVOAa 75,26%

O1 pyétoxol (QUOIKS i VOUIKG TTIPOCWTTO ) TTOU KATEIXAV APETA I EUPETA TTOGOOTO PeEYaAUTEPO aTTd 5% TOu
OUVOAIKOU apiBuoU Twv PJETOXWV TNG, Katd Tnv 17/04/2019 mrapaTtiBevral oTov KATWO!I TTivaka.

ONOMA/ENQNYMIA NOXO:TO
NAMSOS ENTERPRISES COMPANY LIMITED 30,93%
DRYNA ENTERPRISES COMPANY LIMITED 30,93%
HOMERIC DEPARTMENT STORES A.E. 8,25%
TALANTON INVESTMENTS INC 5,16%
ZUVoAa 75,26%

A) Katoxoi kB €idoug HETOXWV TTOU TTapEXOUV EI5IKA SikaiwpaTa eAéyXou
Agv ugioTavtal HETOXEG TNG ETaipeiag TTou TTapEXouv aToug KATOXoUg TOUG EI0IKA SIKAIWUATA EAEYXOU.
E) Mepiopiopoi oTo SiKaiwpa Yrypou

Agv TTPoBAETTOVTON OTO KATAOTATIKO TNG ETOIpEiag TEPIOPIOUOi TOu SIKAIWPATOS WH@POU TTOU aTTOPPEOUV
atrd TIG HETOXEG TNG.

1) Zup@Qwvieg HETASU MeETOXwV TnG ETtaipeiog, o1 otmroieg ouvemdyovral TepPIOPIGUOUG OTN
HeTARiBOON HETOXWV 1] TTEPIOPICUOUG OTNV AOKNOT SIKAIWHATWY YHPOU

O1 kUplio1 pétoxol TnG etaipeiag, NAMSOS ENTERPRISES COMPANY LTD kai DRYNA ENTERPRISES
COMPANY LTD katda v 17/04/2019 éxouv evexuplaopéveg otnv Tpdame{a EFG EUROBANK ERGASIAS
A.E. 4.392.496 Koivég OvouaaTikég MeToxEG TNG €TAIPEING, GUVETTAYOVTAG TTEPIOPICUO OTn ueTafifaon
TWV PETOXWV TNG.

To dikaiwpa wAgou Twv wg dvw petoxwv avikel atTnv NAMSOS ENTERPRISES COMPANY LTD «kai
DRYNA ENTERPRISES COMPANY LTD.

Z) Kavoveg SiopiocuoU Kal avTIKAaTAdoTaong HEAWV A.Z. Kal TPOTTOTTOiNCNG KATACTATIKOU

O1 kavéveg TTou TTPORAETTEI TO KaTaoTaTIKG TNG ETaIpEiag yia 1o dIopIoPo Kal TNV AvTIKATACTACH TWV JEAWV
Tou AIoKNTIKOU ZUPBOUAIOU TNG Kal TNV TPOTTOTTOINCN Twv JIATALEWV TOU KOTOOTATIKOU TnG Ogv
dlagpopoTrolouvTal atod Ta TTpoBAetéueva otov K.N. 2190/1920.

H) Appodiotnta Tou AloiknTikoU ZupBouliou | opiopéVwyY HEAWV TOU yia TNV €kdoon viéwv
HETOXWV 1 YIO TNV ayopd 18iwv HETOXWV

A) Zopowva pe Tig dlatagelg Tou apBpou 13 Tap. 1 otoix. B ) kai y ) Tou K.N. 2190/1920 kai o€ cuvduacud
pe Tig diatdeig Tou dpBpou 6 TOou KATAGTATIKOU Tng, To AloiknTiké ZupBouAio Tng Etaipeiag £xer 1o
OIKaiwpa, KatoTIv OXETIKAG amo@acng TnG evikAg ZuvéAeuong TTOU UTTOKEITAlI OTIG OIATUTTWOEIG
dnuoaiotnTag Tou dpBpou? B Tou K.N. 2190/1920, va augavel To yeToxikd kepdaAaio Tng ETaipeiag pe Tnv
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£€KO0aN VEWV PETOXWYV, YE ATTOQACT) TOU TToU AauBavetal Ye TTAslown@ia TOuAdxIoTov Twv dUo TpiTwyv (2/3)
TOU OUVOAOU TWV PEAWV TOU.

TNV TTEPITITWAN AUTH, TO HETOXIKO KEQAAQIO UTTOPET VO AUEAVETaI HEXPI TO TTOOO TOU KEQAAQioU TTou gival
kaTtoBeBAnuévo Katd TNV nuepounvia TTou xopnynodnke oto AloiknTiké XupBouAio n ev Adyw eéouaia atd
TN levikr] ZuvéAeuon. H wg dvw e§ouaia Tou AioiknTikoU ZupBouAiou pTropei va avavewvetal atro Tn MevikA
ZuvéAeuon yia xpovikéd didoTnua TTou Ogv UTTEPPAiveEl TNV TTEVTAETIA yIa KABE avavéwan.

B) X0powva pe Tig diatdgeig Tou dpBpou 13 tap. 13 Tou K.N. 2190/1920, pe amdépacn TnG Mevikng
>uvéleuong ptropei va BeomaoBei Tpoypappa didBeong HETOXWV oTa PEAN Tou AloIKnTIKOU ZuuBouAiou
KOl TO TTPOCWTTIKO, YE TN HOP®R JIKAIWUATOG TTPOAIPECNG AYOPAG JETOXWYV KATA TOUG EIBIKOTEPOUG OPOUG
NG amé@aong autAg. H amégaan tng Mevikng ZuvéAeuong opidel, 18iwg, TOV avwTaTo apiBPd JETOXWYV TTOU
utropei va €kdoBoulv, o otroiog Baoel Tou vouou dev putropei va utrepBaivel 1o 1/10 Twv UQPICTAPEVWV
UETOXWV, av oI JIKAIOUXOI AOKro0oUV TO JIKAiwPa ayopdg JETOXWY, TNV TIUR Kal Toug 6poug dIaBeong Twv
HETOXWY OTOUG BIKAIOUXOUG.

To AloiknTikd ZupyBoUAio, e atmré@ach Tou, pubpidel KABe GAAN OXETIKN AsTTTOUéPEIa, TTou &E pubpileTal
dlapopeTikG atrd Tn Mevikr) ZuvéAeuan, €kIdEI TA TTICTOTTOINTIKG SIKAIWPATOG AYOPAS HETOXWY KAl KATA TO
ufva Aekéupplo kaBe £Toug ekdidel PETOXEG OTOUG OIKAIOUXOUG, TToUu AoKnoav To JIKaiwpd Toug,
au&AavovTag avTioToIXa TO PETOXIKO KEQPAAQIO Kal TIIGTOTTOIWVTOG TN OXETIKI auénan auTtou.

M) Méxp! Tnv TTapouca n Mevikn Zuvéheuon Twv PeTOXwV TNG ETaipeiag dev €xel AdRel oudepia amégacn
yia Tnv B€0Tmon TTPOoypAUUaTog ayopds 19iwv PETOXWY GUUQWVa PE TIG dIaTagelg Tou dpBpou 16 Tou
KN.2190/1920.

O) INUAVTIKEG CUPPWVIEG TTOU TiBevTal O€ 100, TPOTTOTTOI0UVTAI i} Afjyouv o€ TrEpiTTTwon aAAayng
oTov £Aeyxo Tng ETaipeiag katoétmiv dnuoéaoiag mpoTaong

Agv u@ioTavTal CUPQWVIES, O OTTOIEG TIBEVTAI O€ 10XU, TPOTTOTTOIOUVTAI 1] AfyOUV O€ TTEPITTITWAN aAAayAg
aTtov éAeyxo Tng Etaipeiag kardtmv dnudaoiag TpdéTacng.

1) KaBe ouppwvia mTou n Etaipeia €xel ouvawel pe péAn tou AloiknTikoU ZupBouliou R pe TO
TTPOCWTTIKO TNG, N oTroia TTPOoBAETTEl arodnUiwon o€ TEPITITWON TTaPaAiTRONG i} ATT6AUCNG XWPIg
Bdaociyo Adyo R TEPUATIOMOU Tng OnTeiag | TnG amaoxOAnong Toug e§aitiag Tng dnuooiag
mpoéTAoNG.

Agv urdpxouv oupewvieg TnG ETaipeiag pe péAn Tou AloiknTikoU ZupouAiou TNG A JE TO TTPOCWTTIKG TNG,
ol oTroieg va TTPoBAETTOUV TNV KaTaBoAn atronuiwaong €18IkG O€ TTEPITITWON Trapaitnong f amdéAuong
Xwpig Baaipo Adyo ) TeppaTtiopou TG BnTeiag i TNG ammacxoAnorng Toug e€aitiag dnuoaiag TpoTtaong. Ol
oxnuaTiopéveg TTPORAEYEIS yia atrolnuiwaoelg Adyw €€600uU attd Tnv uttnpeaia, avABav Tnv 31/12/2018
oT1o 1006 Twv € 3.196 XIA. Aev ugioTaTtal TTPORAeWN atTolnuiwong yia Ta u€EAN Tou AloIKNTIKOU ZupBouAiou
TnG ETaipeiag.

Z. MH XPHMATOOIKONOMIKH NMAHPO®OPHZH

>1n ouvéxela TTapaTiBevral oToixeia TTou glonxnoav pe Tov v. 4403/7.7.2016, o otroiog avTikaBIioTd TO
GapBpo 43a Tou K.v. 2190/1920 kai Ta oTroia agopolv ata Trpoypdupata Etaipikig KoivwvikAg EuBlivng
TTou uAoTtTolouvTtal atréd Tnv ETaipeia.

1.1 To emixeipnuaTiké povrédo Tng AAMWA

To emyeipnuaTikd povtéAo TNg AAMWA trepiAapBavel OAeG eKeiveg TIG dpaaTnPIOTNTEG, TIG OXETEIG KAl TOUG
BooikoUg TTOPOUG TTOU CUVEICPEPOUV CTNV TTOPAYWYH TTPOCTIBEPEVNG agiag Kal XpnoluéTnTag oToug
TEANIKOUG ATTOOEKTEG TWV UTTNPECIWY TNG, TOUG ETTIOKETTTEG KOl TTEAATEG TNG. MNMepiAapBdvel OAa autd TTou
emBupei n ETaipeia va emTUXEl WOTE va evIOXUOEl TO QVTAYWVIOTIKO TNG TTAEOVEKTNUA yia Tn BEATIOTN
d1GpBpwon €addou — KOOTOUG.
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Kpiowpeg Kupieg Nopaywyn aiog kot
cuvepyaoisg SpactnpiétnTeg Xpnowpdmra
Marriot ZeVOBOXELAKEG EMLYELPT OELG AvVATTUEN TOUPLOTIKOU
] ) KAGSoU
TouptoTikd ypodeta Eotlaon kot avauyn
Kal loTooeABEeC NpowBnon touplopov
avafrjnong . .
Eevoboyelwv I'!apoxn upnAng ,
TIOLOTHTOG UTNPECLWY
TouptoTikol avapuyrig Kot
TIPAKTOPES eotiaong
MpounBeutéq Baowkol mopot

APTLO KOTOPTIOREVD
TIPOCWITLKO

KtnpLakég
UTOGOpEG

Yinhot emumédou
€€0TMALOPOC

AudipBpwon KdoToug

Zuvtripnon umodopwv Kat eEomAtopol

‘E€oba avakawioewv

IXEOELG UE
ETOKETTEG [/
TneAdEg
YdinAng mototntag
napexduevegunnpeoieg
d\ogeviag kat eatiaong

Mapoyr
EEATOUIKEUPEVIIV
TOAUTEAWV UTINPECLWV

Kavdha
Aradripon

Touplotikd ypadeia kat
wotooehibeg avaltnong
Eevoboyelwv

MEGa KOWWVIKAG
SIKTUWONG

FUOTAOELG

AdpBpwan 065wV

Katnyopisg
ETUOKENTWY/
TEAQTWV

161wTeg eAdTEg

Etatpikoimeldreg

‘Eooba anod g kpatjoslg Swpatiwv

MuoBobooia kot ENUTPOOHETE MAPOXEC EPYALOHEVEV ‘EooSa amd T rapexodpeveg unnpeoieg (efatopikeupévegmolutelelc
umnpeoieg)

‘Eooda and 11 unnpeoieg eotiaong

H AAMWA BaaileTal o€ éva povtéAo AeiToupyiag, To otroio Oivel Id1aiTepn £u@acn aTny £vvolia TNG ETaipikig
YTreuBuvoTtnTag, kabwg n évvola auTrh atToTeAEl To Baaikd JoxAO yia Tnv avatrTuén Tng ETtaipeiag kai tnv
ETTITEUEN TWV ETTIXEIPNPATIKWY TNG OTOXWYV, TTAVTO YETA OTO TTAQICIO EUNUEPIOG TOU KOIVWVIKOU GUVOAOU.

H Etaipikr) YrreuBuvotnta Tng AAMWA aTroTuTIWVETOI € 0OQEIG AEOVEG, Ol OTT0I0I aPOPOUV:

e 2Tnv utreUBuvn AgiIToupyia,

e OTNnV €§a0PAAION TNG EUNUEPIAG TWV EPYAJOPEVWV KOl TWV GUVEPYOATWY,

o aTnVv TEPIBAAANOVTIKA UTTEUBUVOTNTA, KABWG Kal
e OTn OUVEICPOPA OTNV KOIVWVIa Kal TOV €0€AOVTIONO.

Q¢ evdlapepdueva pépn 1 oupuétoxol €xel avayvwpioel n AAMWA TG ouddeg auTéG O OTTOiES
emmnpeddovTal, Aueaa f EPPEca, aTmo TIG dPAaTNPIOTNTESG TNG KA PUOIKA OAEG EKEIVEG TIG OPADEG, O1 OTTOIES
UTTOPEI VO ETTNPEACOUV PE OTTOIOBNTTOTE TPATTO KAl O€ OTTOI0dNTTOTE XPOVO, TN AEIToupyia TnG.

Ta evdiapepopevn pépn Tng AAMWA egivai or:
MéToxol
AvBpwTivo Auvapiké
Emokémreg - MeAdreg
MpounBeuTtég
ZUVEPYATEG

ETHZIA OIKONOMIKH EKOEZH

yia Tnv nepiodo nou £Ange Tnv 31 AskepBpiou 2018

SeNida 24 and 109




Kpdrog kail puBuIOTIKEG APXES
MKO ka1 n eupUTtepn Kovwvia

H Etaipeia €xel uloBeTAgel Kal €Qapuolel oTaBepd pia atTOdOTIKA ETTIXEIPNMATIKA TTOAITIKF, N OTIoia
aTTOBAETTEl OTO dNUIOUPYIKO cuVOUaoud TNG TTapAdoong UE TNV KAIVOTOUIA, ETTISILKOVTAG Tn dnuioupyia
TPOCTIBEPEVNG agiag yia OAOUG TOUG GUUMPETOXOUG TNG Kal TNV eupuTePn Kovwvia. H emikoivwvia ye Ta
evolagpepdueva pépn Tng AAMWA gival atropaitnTn yIa TNV ETTIXEIPNUATIKY €TTITUXia, diveTal éygpacn oTnv
KOTavonon TwV aVAyKWVY Kal TwV TTPOCOOKIWY TOUG, WOTE va KaTavonBouv og BEBog o1 eMITTTWOoEIg OAwV
TWV TITUXWV TwV dpaoTnpioThTwy TngG ETaipeiag.

1.2 Etaipikn AlakuBépvnon, Siaxeipion Kivouvwy Kai Sia@daveia

H Etaipeia €xel uioBetroel TiIg Apxég TNG ETaupikng AlakuBépvnong, 6TTwG auTég oploBeTolvtal amd Tnv
1oxUouoa eAANVIKN vopoBeaia kai Tig dieBveig TpakTikéG. O Kwdikag ETaipikAg AlakuBEépvnong (EQeEng
«KEAY) repIAapBavel TIG TIPAKTIKEG ETAIPIKAG dlaKUBEPVNONG TTOU EQAapUOLel N eTaipia TOGO auToBoUAWG
000 Kai KaT' emmTayA Tng keipevng vopoBeaiag (N. 2190/1920, N. 3016/2002, N. 3693/2008, N. 3884/2010
KATT.). ATTOOKOTTEI BE O)XI HOVOV OTNn GUPPOpewaon Pe Tig diatagelg Tou N. 3873/2010, aAAd kal aTn BeATiwon
NG TANPOPOPNONG TwV IBIWTIKWY Kal Beopikwyv PETOXWY. O UIOBETOUPEVEG QPXEG  ETAIPIKNAG
diakuBépvnang emnpeadouv Tov TPOTTIO AgiToupyiag, TiG dladikaoieg Kal TN AWn amTo@Aacewv o€ OAa Ta
eMTTEdA TWV dpacTNPIOTATWY TNG ETaipiag, emdiwkovTag va SIac@aAicouV Thv aTTaITouyevn ETTi i00IG
6poIg dlaPAaveia TTPOG OAA Ta EVOIOPEPOPEVA LEPN.

>10 TAaiolo autd, n Etaipeia €xel AGBel utr Owiv Kail TIG YeVIKEG apxéG Tou Zxediou Kwdika ETaipikig
AiakuBépvnong Tou EAAnvikoU ZupBouliou Etaipikig AlakuBépvnong, SIaUop@uwvovTag To TrAaicio
BI0IKNTIKA opydvwong Kal Aeitoupyiag Tng. AVOAUTIKEG TTANPOPOpiEG TTapExovTal oTn «AAAwon ETaipikng
AlokuBépvnong» TTou TTapaTiBeTal TN CUVEXEIQ.

ZXETIKA PE TNV gvioxuon Tng dla@avelag Kal Tnv KatamoAéunon tng diagBopdg, n Etaipeia emdeikviel
UNOEVIKRA avoxh o€ avAAOYEG GUUTTEPIPOPEG KAl YIa TOV AGY0 auTd €xel GUUTTEPIAGREI €10IK) ava@opa OTOoV
Eowtepikd Kavoviopd Epyaciag, o otroiog éxel eykpiBei ammd Tov O.M.E.A. kaBwg Kal OXETIKEG TTONITIKEG
Kol diadikaoieg. H ETtaipeia eAéyxetal ammd €EwTePIKOUG, POPOAOYIKOUG Kal ECWTEPIKOUG €AEYKTEG. Ol
Oikovopikég YTnpeoieg NG AeiroupyoUlv PACEI QUOTNPEWY ECWTEPIKWY JIAdIKATIWY, TTOU €AEyXOVTal
TakTIKG. O EowTepikdg EAeykTAG ouvTdooel TakTIKG avapopég kal n Emirpotr) EAéyxou Tig agioloyei.
AeiToupyei €TnNOiWG oUOTNUA CUVOTITIKWVY EAEyXwV (peer reviews) aTig OIKOVOUIKEG YTTNPETIEG KAl OTO

Tpripa Mnxavoypdgnong.
Etiong k&Be xpdvo, o1 epyalduevol TOTOTTOIoUVTal HEOO aTTO AVOAUTIKR eKTTaidEuon, o€ dUO Bacikoug
TOMEIG:
e Anti corruption training (d1a@Bopd, eTTAQEG Pe KUBEPVNTIKOUG POPEIG KATT)
e Data handling training (TrpoowTTik& dedopéva, TOTWTIKEG KAPTEG KATT).
H Etaipia EAAnvikwv =evodoxeiwv Aduya A.E, Zevodoxeio MeydAn Bpetavvia & King George deaueleTal

WG TTPOG TNV TTPOCTAGIA TNG IBIWTIKOTNTAG KAl ACPAAEING TWV TTPOCWTTIKWY 0AG OESOUEVWV.

‘Edwoe oe 6o 10 TTpoowTTIKS éva eyXelpidlo evnuépwong Pe avtioToixn dAAwaon evnuépwaong amd Tov
KaBe epyalduevo. To eyxeIpidio TTEPIYPAPEI TO TTWG CUAAEYOUE Kal XPNOIUOTTOIOUHE TA TIPOCWTTIKA 0OG
dedopéva KaTa Tn dIdpKeIa TNG PETAgU pag oxéang atmaoxoAnang aAAd kal petd ammd auTtrv, cUPQWVA PE
Tn «NopoBeaoia epi MNpooTaciag MpoowITIKwy AeSOPEVWVY.

e «NopobBeoia Tepi MpooTaciag MNpoowTTikwv Aedopévwvy onuaivel KaBe vouog ri/kal Kavoviouog
TTOU OXETICETAI PE TNV ETTECEPYATIA TTPOCWTTIKWY SEQOPEVWY, TNV IBIWTIKOTATA KaI TV ACPAAEI
Twv 0edopévwv autwy, TrepIAapBavopévwy  (Xwpig TTEpIopIcUSO) Tou [evikolu Kavoviopou
MpooTaciag Aedopévwy (TKIMA - General Data Protection Regulation 2016/679 - GDPR), Tng
Odnyiag 2002/58/EK oxeTIKG PE TNV £TTECEPYOTia TwV dESOUEVWV TTPOCWTTIKOU XOPOKTHPA Kal

TNV TTpooTagia TNG IBIWTIKAG {WNG OTOV TOPED TWV NAEKTPOVIKWY ETTIKOIVWVIWY (Odnyia yia Tnv
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TpooTacia  IBIWTIKAG CWNAG  OTIG NAEKTPOVIKEG  ETTIKOIVWVIEG) OTTWG  £XEl  EVOWMATWOEI,
TpoTroTroIiNGei Kal 10x0el otV €AANVIKR évvoun TAEn, TNG €KAOTOTE I0XUoOUOAG €AANVIKAG
vouoBeaiag Trepi TTpoOTOCiag TTPOCWITTIKWY Oedopévwy, KaBWG Kal KABe GAANG Mvwpng n
KateuBuvtipiag Mpappng éxel ekdoBei amd tnv EAAnvikA Apxn lMNpooTaciag Aedopévwv
MpoowTikoU Xapaktrpa (AMAMX).

O1 diaTaEEIg Tou gyxelpidiou epapudlovTal oe BAOUG Toug epyalduevous (GUETOUG i EUUECOUG) TNG
Etaipiog EAnvikwv =evodoxeiwv Aduywa A.E, Zevodoyxeio MeydAn Bpetavvia & King George
aveEdpTnTa aTTO TN HOPPr) TNG OXEONG ATTAOXOANONG (aTTO KOIVOU ava@EPOUEVOI WG KEPYACOUEVOIR).

Ailaxeipion Kivéuvwyv

H Etaipgia AAMWA éxel avattuger kai e@apuodel TTOAITIKEG Kal d1adIkaaieg, ol oTroieg diac@aAifouv Tnv
ATTOTEAECHATIKY BIOXEIPION TWV KIVOUVWYV TWV dPpacTNPIOTATWY TNG, UTTOOTNPICOVTAG Kal SIapUAGCTOVTOG
OUVOAIKA TO OUCTNUA ECWTEPIKOU EAEYXOU KOI TN XPNUATOOIKOVOMIKT) TTANpopopnon.

O1 ev Aoyw BeoTmiopéveg TTONITIKEG Slaa@aAiouv TNV acPaAr TTpoaTaaia, Tn dIaPUAAEN TwWV OTOIXEIWV TOU
TIANPOPOPIAKOU CUGTAPATOG aTTd TO OTI0I0 AvTAOUVTAI Ol XPNHUATOOIKOVOUIKEG TTANPOPOpPIESG, Tov 0pBo
XEIPIOPO, KABWG KAl TN CUPPWVIA TWV OIKOVOUIKWY PEYEBWV IO TNV KATAPTION TWV XPNHATOOIKOVOUIKWY
KOl AOYIOTIKWV KOTOOTACEWV €KAOTNG TTEPIOdOU. Ta KUPIA XOPOKTNPEIOTIKA TwWV €QAPPOLOPEVWV
OUGTNUATWY, WG TTPOG TN dladikaagia ouvTagng Twv XPNPOATOOIKOVOUIKWY KOTAOTATEWYV, OUVOUAJoUV:

e Tnv aglommoinon TNG UTTAPXOUCAG OPYAVWTIKAG OOUAG KAl TNG ETTAYYEAUOTIKNAG ETTAPKEING TWV
OTEAEXWV.

 Tnv epappoyr) eviaiwv Kal oUyXpovwyv TIANPOPOPIOKWY CuoTUATWY Kal TV TAPNon
d1adIKaoIwV TTou Trepiopifouv Tn duvaTdTNTa TTPOCRACNG Kal YETARBOANG TwV TTANPOPOPIaKWY
OTOIXEIWV.

 Tn olvraén emoiou TTPOUTTOAOYIOUOU, O OTI0ioG TrapakoAouBeital katd Tn OIdPKEId TNG
XPNOEWG HEOW TOKTIKWY AvAQOPWY, Yia Tn oUYKPIoN PE TO EKAOTOTE ATTOAOYIOTIKA OToIXEIa Kal
TOV EVTOTTIONO TUXOV ATTOKAICEWV.

« Tnv ecmomrreia Kol €AeyX0 Twv ONPAVTIKWY OUVOAAAywv, MPECW TOU OUCTAPOTOG
EKTTPOOWTIATEWG Tou OpiAou.

e Tnv QmmrOTEAECUATIKN ETTIKOIVWVIO OPKWTOU €AEYKTH, €C0WTEPIKOU €AEYKTH Kal EAeyKTIKAG
EmTpoTTAG.

1.3 O1 ToAUTIHOI OCUVEPYATEG HOG

H Ertaipeia AAMWA, avayvwpilel 611 oI avBpwTroi TNG amoTteAolv évav aTrd TOUG CGNUOVTIKOTEPOUG
TTAPAYOVTEG yia TNV avamTugr TnG. MNa autd 1o Adyo, £TTeEVOUEI CUVEXWG OTNV aVATITUEN Toug, emBpafelel
TIG TIPOOTIABEIEG TOug, TIOPEXEl KivnTpa yia Tnv  adénon Tng Trapaywylikétntag Kal  Tng
QaTTOTEAETATIKOTNTAG, EVW TTPOCPEPE! Eva eCAIPETIKO TTEPIBAAAOV Epyaaiag.

>1nv Etaipeia epapudleTal e0wTEPIKOG Kavovioudg epyaciag kal £xel uloBeTnBei o Kwdikag AgovtoAoyiog
TnG Marriott, TrepiAnyn Tou oTToioU TTOPEXETAI O€ GAOUG TOUG VEOTTPOCANPBEVTEG, OKOUN Kal OTA ATOUA TTOU
TTpooAauBavovTtal yia TTPOKTIKA epyacia 1 padnteia. Tuxdv aAAayég r Tpotrotroifoelg Tou Kwdika
AgovToAoyiag KoIvoTToloUvTal O EOWTEPIKEG EVNUEPWOEIG, KABWG KAl GTOUG TTIVOKEG AVOKOIVWTEWV.

Emmpbobeta, akoAhouBouvtal kal oI apxég nBikAg emixelpnuaTtikétnTag (Principles of Responsible
Business), 6TTwg autég £xouv kaBopiaTei atrd Tnv Marriott. ETiypaupatikd, Ta Bacikd OToIXEia TwV apyXwyv
auTwv TTEPIAaBAavouV:

° ®povrifoupe va TTPooAapBAvoupE Kal va diatnpoupe IKavO Kal TOAAVTOUXO TTPOCWTTIKG.
. Mpodyoupe Tn SIOPOPETIKOTNTA KOI TIPOCPEPOUE EVa APICTO EPYATIOKS TTEPIBAAAOV.
° Emdiwkoupe va TTpoo@EPOUNE avTaywVIoTIKOUG HIcBoUG Kal eITTPooBeTeg TTapoxES. OAol ol

gpyagopevol pag éxouv TTpOoPacn o€ ekTTaldeUOEIG Kal TOUG TTPOC®EPOVTal OAa Ta PECA yIa TNV
TIPOCWTTIKI Kal ETTAYYEAUATIKN TOUG €EEAIEN. ZTOXOG MAG gival va dIaTNPOUUE TO AOPAAEG KAl APIOTO
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£PYOOIOKO TTEPIBAANOV TWV =EVOBOXEIWV PAG, TTOU Eival BOUNPEVO OTIG APXEG TNG AKEPAIOTNTAG KAl TOU
aAAnAoceBaopou.

° >efopaoTe TO dIKAIWMA TwWV EPYACOPEVWV UAG VO CUPMPETEXOUV OE GUVOIKATA KOl EPYATIKA
owarTeia.

Merappaouévo améomacua twy Principles of Responsible Business ¢ Marriott.

H Eraipeia divel TTOAU peydAn Baputnta otnv Avdamtuén kai Ekmaideuon twv epyalopévwy Tng,
TTOPEXOVTOG TTPOYPAUATA EKTTAIOEUONG TOOO O€ TOTTIKO ETTITTESO OCO0 Kal JEOW TNG TTOAUEBVIKAG eTaIpiag
Marriott International. & autd 10 TTACicIO TTPOOPEPEl aTOpIKG TTAGvO Evnpépwong & Ektraideuong péoa
a6 ExkdnAwoeig Yyeiag & Eueiog oe ouddeg Tou mpoowTrikoU pag (Wellbeing Activities). EiTrAéov n
Etaipeia Tapéxel oto avBpwmivo duvapikéd Tng Ta akéAouba:

o emITTAéOV NUEPEG adeiag, O€ TTEPITITWON MNTPOTNTAG UTTOOTNPICOVTAG TIG VEEG UNTEPEG €TOI WOTE
va UTTOPECOUV VA A@IEPWOOUV TTEPITAOTEPO XPOVO GTNV OIKOYEVEID TOUG.

e  Eowrtepikég ETaipikég EKONAWCEIG yIa TO TIPOCWTTIKG TWV =eVOBOXEiWY, OTA TTAGITIA TWV
EVEPYEIWV ECWTEPIKNG ETTIKOIVWVIAG.

e Opadikd AcpaliaTiké Mpdypapupa pe IBIWTIKA ao@AAIGTIKR ETAIPIA YIA TO OAO TO TTPOCWTTIKO,
ETTITTPOOOETA TNG KOIVWVIKAG A0@AAIONG.

Z1n AAMWA, oto TAQicIo TNG TTOAITIKAG ETTIKOIVWVIAG, EQAapHOleTal 0 0ETUOG TWV BEATIWTIKWV
TPOTACEWV, HEOW TOU OTToiou OAoI oI EpyadopEvol £Xouv Tn duvaTéTnTa va utTToBAAAOUV KATTOIX
13¢a | TPOTACT TOUG Kail va BpaBeubdouv yia auTh.

Oeopoég “Manager on duty”: Ta ZafBatokupiaka, or d1euBUVTEG Twv TUNUATWY KaBWwg kai o Hotel
manager, €ival Kovid oToug €pyadOUEVOUG TTOU OTTOOXOAOUVTOI TIG NUEPES AUTEG, BiVOVTAG TOUg TNV
EUKaIpia va £pyovTal O€ ETTAPN PE EKTTPOOWTTOUG TNG Aloiknong Tng Etaipeiag. Me autdév Tov 1pOTTO
evioxUovTal ol ®eopoi €UTTIOTOOUVNG KOl OIKEIOTNTAG Kal dlarnpeital éva TTOAU onuavTikG KavaAl
emKkolvwviag pe Tn Aloiknon. EmmAéov, n AiedBuvon AvBpwTrivou Auvauikou, gival TTavta oTtn diIaBeon
TwV €pyalouévwV Kal TTOPEXEl TNV UTTOOTAPIEA TNG OE TTEPITITWAN TTOU QVTIHETWTTI(OUV OTTOIOBNTIOTE
TPOBANUa f Xpelddovtal cUPBOUAEG Kal kaTeuBuvaoelg. Akdun, o Mevikdg AleuBuvTig ival dlabéaipog va
akouael 0 id10G OTTOI0dTTOTE TTAPATTIOVO A TIPOBANUATIONO TWV EPYACOUEVWV.

ERC - Employee Relations Committee

>1n NAMWA €xel BeopoBetnBei cupBouAio epyaldpevwy (ERC - Employee Relations Committee), oto
OTT0I0 OUUUETEXOUV €PYACOUEVOl EKTTPOCWTTWVTAG OAa Ta TuAuata Tng Etaipeiag. H AiglBuvon
AvBpwTTivou AuvapikoU eTTIAéyel KABe Xpdvo Ta PEAN Tou oUMPBOUAIOU, QPOVTICOVTAG VO CUPHETEXOUV
epyadopevol atrd dIoQOPETIKEG BaBuideg — uéxpl Kal TN B€on Tou supervisor — Kal PE OIOPOPETIKEG
oupBdocig epyaciag, WoTe va UTTAPXE! ETTAPKIG KAl AVTIKEIUEVIKA EKTTPOCWTTNGN OAWV TwV avBpwTTwyv
Tou gpyadovtal atn AAMWA. To cuuBoUAio cuvavTdaTal Je EKTTPOCWTTIOUG TNG Aloiknong duo Qopég TO
XPOvo, waoTe va culntnBoulv BEuaTa TTou ammagXoAoUv Toug gpyalouevousg. Méow Twv oulnthoewv
TIPOKUTITOUV ETTIONG VEEG IOEEG KAl ONnuEia TTpog BeATiwan.

‘loeg eukaipieg

>1n NAMWA, akoAouBwvTag Tn OXETIKN TTONITIKA, SivovTal ioeg eukalpieg avéAIENG o€ OAEG TIG IEPAPXIKES
Babuideg. 1OV TTAPAKATW TTiVOKA, TTAPOUCIAETAI N KATAVOUA Tou avBpwTivou duvapikoU avd Babuida
IEpapxiag.

Katavoun avlpwirivou duvapikol avd 8éon / Badbuida 1epapyiag

2017 2018
Avdpeg lMNuvaikeg Zgvolo Avdpeg lMNuvaikeg Zuvolo
AioiknTik6 TupBoUAio 8 1 9 8 1 9
AlguBuvtég 2 2 4 2 2 4
MpoioTduevol TUNUATWV 13 10 23 13 10 23
YmdaAAnAol 168 148 316 166 155 321
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Noitroi epyalépevol 152 118 270 164 153 317
ZUvoAo* 335 278 613 345 320 665

*270 oUvoAo, o€ auutrepiAauBavovrai Ta péAn Tou AioikntikoU ZupBouliou.

AvBpwTiva SikaiwpaTa

H Etaipeia AAMWA oéBetan Ta d1EBvg avayvwpliopéva avBpwTriva SiKalwuaTta, KaBwg Kal TIG apxEG TTou
mepIAapBavovtal oxeTIka oTnv Oikoupevikr Alokrpuén yia 1o AvBpwmiva Aikaiwparta (Universal
Declaration of Human Rights — UDHR). H MoAmikA yia 1a AvBpwiva Aikaiwparta tng Marriott, éxel
avatrTuxBei Baoel Twv apyxwv Tng OikoupevikAg Alokrpuéng Kai €xel uloBeTnBei kal atmd Tnv ETtaipeia
NAMWA. Tia K&Be pia KaTnyopia CUPPETOXWVY Twv =evodoxeiwv Tou Ouilou Marriott, n ev Adyw MoAITIKNA
AVOQEPEL ETTIYPOUUATIKA:

Epyalopevoi: O Ouihog ag€BeTal T SI0QOPETIKOTNTA Kal TIAPEXEI I0EG EUKAIPIEG OXETIKA PE TOUG HIOBOUG,
TIG EMTTPOCOETEG TTAPOXEG KAl TA WPAPIO EPYATIAG, XWPIG Va UPioTaTal KATTOI0G dIoXWPITPOG O OXEON
JE TO QUAO, TNV €BvIKOTNTA, TO BPACKEUPA KAl GAAQ OTOMIKG XApaKTNPIOTIKG. Emiong, o OuiAog dev
avéxetal Tnv TTaIdIKr f/kal €EavaykaoTiKh epyacia Kal KataBdAel kaBe duvarrh TTpooTrdbeia yia Tnv
eCaAeiwn Toug.

Zuvepydreg franchise: O Ouihog avauével améd Toug cuvepydreg franchisees kal GAouG TOUG CUVEPYATEG
QuTWYV, Va TNEOUV Kal va a€BovTal TIG OXETIKEG UE Ta avOpwWTTIVa dIKaIWPaTa S1EBVWG avayVwPIOUEVES
apXEG.

Epyaloéuevol otnv_mrpopunBgutikl aAugida Tou Ouidou: O OuiAog avapével amd 1o OUVOAO TwV
TTPouNBeuTWY va céovial Ta avOpwWTIIva OIKAIWMATA OXETIKA ME T OIAQOPETIKOTNTA KAl TNV
TrapevoxAnon. Na cuptrepipEépovtal NBIKA, va TTPOCPEPOUV iITOUG MICOOUG, TTAPOXEG Kal wPAPIA, VA JnV
avéxovtal oTToladATIOTE Pop@PR TTAIOIKAG 1 €CAVOYKAOTIKNG EPYOCiag KOl VA TIPOCQEPOUV UYIEIG Kal
ao@aAeic auvOnkeg epyaaiag oe 6Aoug Toug epyalopevous Tous. OAa Ta TrTapatdvw, TTPOBAETTOVTAI KOl
oTov Kwdika AgovroAoyiag MpopnBeutwy (Supplier Code of Conduct) Tou OpiAou.

Tomikég KoIvoTnTEG: O OpIAog TpoaTaTeUel TIG ATOUIKEG EAEUBEPIEG KAl TA AvOPWTTIVA SIKAIWUATWY TWV
KATOIKWVY TWV TOTTIKWY KOIVOTHTWY OTTOU dpacTnpIoTToloUVTal Ta =eVOdOXEia Tou, HEow TNG dnuioupyiag
Béoewv epyaaiag Kal TNG OIKOVOMIKAG avATITUENG.

ZTPATNYIKOi oUVEPYATEG: H TTpooTacia Twv avBpwttivwy dikaiwpdTwy Tpodyetal amd Tov OpiAo oTig
OXEOEIG TOU PHE OAOUG TOUG OTPATNYIKOUG GUVEPYATEG, KOBWG 01 ApXEG TTPOOTACIAG TOUG EVOWHATWVOVTaI
oTn S100IKagia AYNG aTTOPATEWY OXETIKA PE TN aUVAYN ETTAYYEAUATIKWY OXECEWV.

Meragppaaouévo améomaoua amo 1nv MNoAikn yia ta AvBpwmiva Aikaiwpara tng Marriott Hotels & Resorts
Worldwide (Human Rights Policy Statement).

A6 10 2018 umtdpyel €101k ekTraideuon Tavw oto Human Trafficking/ EkuetdAAeuon & Epmépio
AvBpWTTWYV yIa TNV atropuyn Ki EEAAEIYPN 0TOUG XWPOUG TwV =eVODOXEIWV. To EKTTAIOEUTIKO TTPOYPAUMA
NG Marriott €ival UTTOXPEWTIKO Kal TO TTapakoAouBouv 6Aol o1 EpyalouEVol.

O OpiAog emTpETTEl KOl avayvwpilel eTiong To SIKaiwpa TNG EAeuUBepPiag Tou auvAIKaAIGHOU.

Emimrp6o8eTeg TapoxEG Kal UTTOOTAPIEN EPYAlOEVWIV

216506 TNG NAMWA ¢ivai 1o avBpwTrivo duvapikd TTou oTeAEXwvel Ta =evodoyeia Tng ETaipeiag, va
aigBdvertal TTOAUTINOG GUVEPYATNG, KOAAIEPYWVTAG TIG ATTAPAITNTEG GUVONKEG yIa TNV ApIoTn eEUTTNPETNON
TWV ETTICKETTITWV Kal TTEAATWV. Z€ auTd To TTAGioIo, n ETaipgia gpovTifel aveANITTWG yIa TNV IKAVOTTOINON
TWV £pYalouéVWYV TNG, TIPOCPEPOVTAG EKTOG ATTO IKAVOTTOINTIKEG ATTOBOXEG KAl £va GUVOAO eTTITTPOCBETWY,
TEPAV TOU VOMOU, TIAPOXWYV, €EVIOXUOVTOG OKOUn TIEPICOOTEPO TO APIOTO €pyaciakd KAipa. Ol
EMTTPOOOETEG AUTEG TTAPOXEG TTEPIYPAPOVTAI AVAAUTIKOTEPO TTAPOKATW:

° Eomiarépio yia rou¢ epyalouevous
To €0TIOTOPIO TIPOCPEPEI TTPWIVO Kal £va JECNMEPIAVE YEUUA, VW EVOIAUETT TTPOCPEPOVTAI POUTA KOl
KOQEG.
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° [Mp6C6OeTN 1aTPOPAPLAKEUTIKY TTELIBaAWN

Ymdpxel Opadiké Mpdypaupa Ac@dAiong yia 6Ao TO TTPOOWTTIKO Ot 1IBIWTIKA €Taipia. EkTdg amméd v
mpoéoBeTn autr Tapoxr, otnv Etaipeia ummdpxel Topeio aAAnAoforBeiag, oto omoio cuuBaAAouv
XPNUATIKG o1 epyaldpevol atré didgopa bazaar kar ekdnAWaelg TTou dlopyavwvovTal KABe Xpovo, Kabuwg
Kal n Aloiknon. Ze €KTOKTEG KOl OBAPEG TTEPITITWOEIG Epyadopévwy, N UTTEUBUVN yIa TO TAUEIO ETTITPOTIN
ouvedplddel, agloAoyei TNV KATAGTAON KOl TTpofaivel aTn xopriynon emirAéov BonBeiag aTtov ouvadeApo
TTOU QVTIUETWTTICEI TO TTPOBANUQ.

e  XpnuaroddTnaon UETATTTUXIAKWY TTPOYPALUATWY

EKTOC amd Tn  HEPIKA  XPNUATOBOTNON  WETATITUXIOKWY, €PYACOUEVOl  BIAPOPWY  EIBIKOTATWYV
TTapakoAouBolv dwpedv TTioToTTOINUEVA OgUIvApIa atrd TIG eKTTAIOEUTIKEG akadnuieg Tng Marriott,
AapBAavovTag TIG OXETIKEG TTIOTOTTOINOEIG.

° ‘Eéoda uerakivnong

H ETaipgia KaAUTITEl £va TTO00 yIa TIG PETAKIVAOEIS Twv epyalouevwy oTig Bpadivég Bapdieg, Adyw
aTTouciog pEéowv Padikng ueTagopdg (wpeg 12.00 — 5.30). Akdun, o oAOAUEPN ATTEPYIQ TWV PECWV
padikAG UETAQOPAG, TOo TTAANPEG TTOOG PETAKIVNONG OAWV Twv gpyalopevwy — aveEapTATwG BAapdiag —
KoAUTITETON £’ OAOKARpOU aTTO TNV ETaupeia.

e  Awpo yduou Kai Baeriong

H Etaipeia mpoo@épel wg dwpo ydpou kai BaeTiong pia dwpedv OIAVUKTEPEUON OE OTTOIODATIOTE
=evodoyeio Marriott, ge 6Ao Tov k6opo. AgiCel va avagepBei, TTwWG TTPOVOUIOKEG TINEG O =evodoxeia
Marriott TTpoo@épovTal €mmiong oe epyalOPEVOUGg TTOU £XOUV OUVTAEI0d0TNOEI, KOBWG KOl OE OUYYEVEIG
TTPWTOU Babuou Kal GiAoug epyalouEvwy.

>10UG gpyadouevoug Tng NAAMWA TTpoo@épovTal €TTiong ao@aAsia (wrg, KaBwg Kal dIAaTaKTIKEG aiTIoNG
duo QopEg To Xpovo (XpioTolyevva kai Mdoxa).

EmmAéov @povriCel 101aiTepa Ta TTaIdId Twv €PYALOUEVWV TTPOCPEPOVTAG OPICTEIO TTPOOdOU CTOUG
apioTouxoug Twv TAafewv lupvaoiou kai Aukeiou. Emriong, apioteio Sivetalr kal OTIG TTEPITITWOEIG
eCAIPETIKWV ABANTIKWYV ETTIOOCEWY, YIO TIG TIPWTEG TPEiG BEoeIg KaTdTagng ae TaveAARvIa, TTOVEUPWTTOIKA,
oM@ kal Traykéopia TpwtabAnuara. H Etaipgia emyopnyei emiong (Méow Tou TTpWNV Tauegiou
EevodoyxoUTTaAAAAWY) TN XPAGCN KOTOOKNVWOEWV YIA TO TTAIdIA TwV £PYAJOUEVWV.

Hpépa Moviwv yia Toug epyalopévoug

Katd 10 2018 n Etaipeia diopydvwoe yia akéun pia xpovia Tnv «Huépa MNoviwv», Katd Tn didpkeia TnG
otroiag, Ta TTaIdIA TWV epyalopévwy E€pyovtal Ta XploTouyevva, o€ pio EoptaoTiky EkdAAwon ota
=Zevodoyeia kal BAETTouv Ta TUAPATO TTOU €PYAZoVTal Ol YOVEIG TOUG, aQIEPWVOVTAG KATTOIEG WPEG ME
EVNUEPWOTN OTTO OTEAEXOG TOU TUAMOTOG € WIG TIPOCTTABEIA ETTAYYEAUATIKOU TIPOCAVATOAIGUOU TOUG.

O £6€AOVTIONOG TWV EPYAJOUEVWIV

MapdAAnAa pe TNV TTpoopopd TnG ETaipeiog, anuavTikh KOIVWVIKR dpactnpidtnTa £xouv avaAdBel kai ol
€pyagopevol, ol 0TToiol, GUVEXICOVTaG pIa EUYEVIKA TTpwToBouUAia TTou avéAafav yia TTpwTn @opd 10 1992,
ouvTnNPOoUV Kal eVIOXUOUV HE TOKTIKEG €BeAOVTIKEG aipodoaieg Tnv “Tpdmela Aipatog” Tou €xouv
onuioupynoel ato Noookopgio Maidwv “Ayia Zogia” yia Tnv KAAUWn Twv avaykwyv voonAgiag Twv
OuVvadéAPWYV TOUG KOl TwV OIKOYEVEIWV Toug. ETriong, ato Aaicio Tou véou TTpoypduuaTtog “Starwood
Associate Relief Fund”, o1 epyalduevol Tng ETaipeiag £€xouv dnuioupyroel e TIG EI0QPOPES TOUG £va TAUEIO
oTNPIENG CUVAdEAPWY TOUG O€ BAOV TOV KOO0, TTOU £XOUV TTANYEI aTTd PUOIKEG KATAOTPOPEG.

Alaxeipion Tng vyeiag kal ac@AAEIng OTNV Epyacia

21N NAMWA éxel BeoioTel emMTPOTIA UyEiag Kal aoc@aAgiag, n otmoia cuvedplddlel pia @opd KABe urva.
AtroTteAeiTal atTd TOV UTTEUBUVO UyEiag Kal ao@AAEIag, Tov eEWTEPIKO TEXVIKO ao@aAgiag, Kabwg Kai Tov
1aTpd epyaciag. ZUPMETEXOUV eTTiong 7 epyaldpevol. Ogpehiwdng OTOXOG TNG EMITPOTING €ival O
HUNOEVIOUOG TWV aTUXNUATWY Kal N eEAAEIWN TWV TTOPAYOVTWY TTOU PITTOPOUV va odnyfoouv og CUPBav n
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otnv ekdNAwaon KATToI0G €TTAYYEAUATIKNAG aoBévelag. € autd TO TTAQICIO, O TTPOCEKTIKOG OXEDIAOUOG
Opdoewv yia TN AN TTPOANTITIKWY PETPWYV aTTOTEAEI TO BATIKO £pYO TNG ETTITPOTTAG.

> TTEPITTTWON CUPBAVTOG, OTNV ETTITPOTIA CUPMETEXEI KOI O TIPOICTANEVOG TOU TUAPATOG, OTToU £AaRE Xwpa
TO OUMBAV, WOTE va £EeTa0BOUV OAEG OI TTAPAUETPOI Kal va An@BouUv d10pBwTIKdA péTpa. Na onueiwbei TTwg
OAa Ta oupBdavra (MIKPOATUXAMATA KOl QTUXAMOTA) TTOU TuxXOV TIpoKUWouv, KaTtaypdeovTal Kal
TTapakoAouBoUvTtalr amd Tov TeXVIKO ao@aleiag. Otroudnmote KpiBei amapaitnto, uAotroioUvTal ol
aTTaPaAITNTEG DIOPOWTIKEG EVEPYEIEG.

Emiong, oto mAqioio TNG Aqyng OAwv Twv atapaitnTwy PETPWY yia Tnv dIaTApnon £vog acpaloug
TEPIBAAAOVTOG IO TOUG €PYACOUEVOUG, TOUG ETTIOKETTTEG, TOUG TTEAATEG KOI TOUG OUVEPYATEG O OAQ TA
=Zevodoyxeia TnG ETaipeiag, epapudletal kai uioBeteital MoAITIKA uyeiag Kal ao@AAEINg.

Amoéomaoua lMoAiTikn¢ vyeiag kar acpdalisiag

O kavovioudg Yyeiag kai AopaAeiag Tnv Epyaacia, atoxelel atnv ammoTpotth ekORAWONG atuxnudtwy,
TPAUMATIOPWY 1 aoBEveIag, TToU OxeTICovTal PE TNV €pyaaia. Zuykekpiuyéva, n Aloiknon Tou =evodoyeiou
kol n EmTpotrA Yyeiag kar AGQAAeiag:

o [Mapéxouv kai eEaocpalifouv uyigic Kal ac@aleig auvOnkeg epyaaiag, Aaudvovtag utréoywn TNV
I0xUouca vouobeaia.

o Ekmaidetouv kai kaBodnyouv TO TTIPOCWTTIKO, WOTE VA EKTEAEI TNV EPYACIA TOU PE AOPAAEIQ KAl
ATTO00TIKOTATA.

o [lapéxouv OAEG TIG ATTAPAITNTEG CUOKEUEG QOQAAEIOG KAl TA PJECA ATOWIKNG TTPOOTACIAG TWV
epyadopévwy Kal eTRAETTOUV TNV 0pON EQapPUOYK Kal XPron TOuG.

o Alatnpolv oTaBepd Kal aueiwTo TO eVOIOPEPOV OAWY, 0 BEUATA UYEIQG Kal aoQAAEING.

‘O\ol o1 epyalouevol Kal CUVEPYATEG TOU =EVODOXEIOU gival UTTOXpEwPEVOIl va akoAouBouv Tnv NouoBeaia
Yyeiag kal Ao@aAeiag, KaBwg Kal EI0IKOTEPA va:

E@apudlouv mMOTA TOUG KAVOVEG UYEIAG Kal aOQAAEING.

Epyacovtail pe Tpocoxn.

XpnoipoTtrololV TOV TIPOCTATEUTIKO £EOTTAICUO TTOU TOUG TTAPEXETAI.

AkoAouBouv ToTd TIG S1adIKaaieg, OTTWG AUTEG opiCovTal yia KABE €idog epyaaiag.

BonBouv oTnv épeuva Twv aTuxnuaTwWy.

Mpoteivouv TpoTTOUG BEATIWONG TWV CUVONKWYV £PYOTiag yia HEyOAUTEPN AC@AAEIQ.
Ava@épouv AUECa OTOV TTPOIOTAPEVO TOUG OXETIKA UE OTTOIOVONTTOTE EEOTTAIOUOG BEV AEITOUPYEI
OWOTA KOl UTTOPEI va TTPOKAAETEI aTUXNUA.

O O O O O O O

lMpoypduuara ekmaidsuong ae Béuara Yyieivig kai AopdAsiac ae 6Ao 10 TPOoWTTIKG yivovral Kai aTnv
&vapén ouvepyaaiac OmTws Kal uéoa ato £10¢, ammd Tov Texviké Aopaleiag, 1o MNarpd Epyaagiag kar Tov
YmeuBuvo Security.

1.4 Yyeia ka1 ao@AAEIN YIO TOUG ETTICKETITEG

KaoBwg n Tmpoaywyr) TnG uyeiag kal aoc@AaAsiag atroTeAei Bacikr TpoUTTébeon TnG KaABnuUEPIVAG
atrpAOKOTITNG AEIToUpyiag Twv Zevodoxeiwv Kal TNG dIaTrpnong TNG eEaIpeTIKAG @AKNG, N ETaipeia uioBeTei
TIPOKTIKEG Kal AAUBAVEI CUVEXWG PETPA TTPOG AUTH TNV KaTewBuvaor.

Me Tnv ouc1aoTIKI) GUVBPOUN TWV EPYACOHEVWY, EQAPUOLOVTAI Ol APXEG ACPAAEIOG TWV ETTIOKETTTWV TNG
Marriott. OAoi o1 epyalopevol otn AAMWA eivalr katdAAnAa ekTTaideupévol Kal @PovTifouv WOTE va
epapuoletal opBa n MoAimikn Yyeiag kar ACQAAEIag, .

IkavoTtroinon eMOKETTWYV

H Etaipeia €xel uioBeticel To oUCTAPA €PEUVAG IKAVOTTOINONG ETTIOKETITWV - TTEAATWY TOUu OpiAou
Starwood/Marriott, e Tov TiTAO “Guest Voice”. To ev Adyw cuoTnua TePIAaUBAVEl AETITOPEPT KATaypa®n
oxoAiwv TreAatwy, feedback, kaBwg kai Babuoloyikn kataTagn.
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EmmAéov, yia Tnv KatapéTpnon Tng IKavoTroinong Twv ETTIOKETITWY OTa =gvodoxeia Tng Etaipeiag,
XpnoigotrolouvTal €18IKA dlopopPwuéva epwTnUAaToAdyla O £yXapTn POP®r TTOU SIAVEUOVTAI OTOUG
TeAGTEG OTa OWHATIA, KABWG Kal €I0IKA £VIUTIA TTOPATTIOVWY TTOU OIaTiBEVTal OTOUG TTEAATEG TwvV
€0TIATOPIWV KAl AOITTWV UTTNPECIWV.

Téhog, n Etaipeia divel 181aitepn onuacia kal ammavid OTO EPWTAPOTA, TIG OATTOPIEG aKOUN KAl OTIG
TTAPATNPNOEIG ETTICKETTTWYV TNG, TTou AauBdvel yéow Twv social media kal Twv on line reviews (facebook,
trip advisor, websites K.ATT.).

Mépipva yia Ta Tpo@Ipa
H Ertaipeia AAMWA Siatnpei éva amd Ta KaAUTepa, S1EBVOUG @AUNG ECTIOTOPIO KAl GPOVTICEl AVEAANITTWG
OxI MOVO yIa TNV UWNAR TTOIOTNTA TWV TTAPEXOUEVWY UTTNPECIWY, AAAd Kal yIa TNV ACOQAAEIA TWV TTPWTWV

UAWV TwV TTPoIGVTWY. 2 auTd To TTAaiolo, n Etaipeia epapudlel mOTOTTOINPEVO GUOTNUA AOPAAEING
Tpo@ipwv HACCP, aUpgwva pe 1o AigBvég MpdoTutro 1ISO22000 Kai £XE1 UIOBETATEI TUYKEKPIPEVN TTONITIKT).

Amoomaoua lMoAITIkAG uyeiag kali acpdAgiag oTa TpoQiua

Baoiki TTapGUETPOG TWV TTOIOTIKWY UTTNPECIWV TToU PIAN0SOEOUUE va TTapEXOUE gival N dIao@AAIon

TOU OUVOAOU TWV OPXWYV UYIEIVAG TV EBECUATWY TTOU TTOPOOKEUACOUPE KAl TIPOCPEPOULE OTOUG

TTEAATEG PAG.

Ta =evodoxeia Tng NAMWA, tnpouv aucTtnprfy MoAITIKR) yia TNV aog@AAgla Kal TNV UYIEIVI] TwV

TTOPAYOUEVWY TTPOIOVTWY. 2€ KABE OTAdIO TNPOUVTAI AUOTNPOI KAVOVEG UYIEIVIG TTPOKEINEVOU VO

eKUNdeviCovTal 01 GXETIKOI KivOUVOI.

H déopeuon pag:

e Tnpoupe pe akpiBeia 1o ouoTnua HACCP cupowva pe 1o AiBvég MpoTumro ISO 22000 trou
EPAPPOCOUE.

e AlaTnpoUpe Toug B1aUAOUG ETTIKOIVWVIAG TTOU £XOUME ONUIOUPYFOE! JE TOUG TTIPOUNBEUTEG KAl TOUG

TTEAATEG POAG.

EvnuepwVoUPE GUVEXWG TO TIPOCWTTIKO TTAVW OTIG APXEG OPOAG UYIEIVIG TTPAKTIKAG.

Alg§AyoupE TAKTIKA OUVAVTACEIG yIo avTaAAayr] aTTOYEWV HE ATTWTEPO OKOTTO Tn BEATiwWoN TOU

2UCTHMATOG.

MapakoAouBoUpe kaBnuepivd OAa Ta Kpioiua anueia.

MapakoAouBoupue TNV vopoBeaia Kal va TNV TNPOULE.

EA€yxoupe TOKTIKG TNV OTTOTEAECUATIKOTNTA TOU CUCTAHOTOG.

AkoAouBoupe katd ypauua 0Aeg Tig Odnyieg Epyaaiag.

E€ao@aAioupe époug yia Tn dlaThpnon Kal EMIKAIPOTIOINCN TOU ZUGTHPATOG, TNV ayopd VEOu,

oUyxpPovou EOTTAIONOU, TN BEATIWAN TWV EYKATACTAGEWY KAl TWV UTTOOOHUWY Kal Tou TTEPIBAAAOVTOG

gpyaaciag

AKOuN, agifel va onueiwBEi TTwG To €0TIATOPIO TOU =EVODOXEIOU £XEI ATTOKTAOEI TIG TTIGTOTTOINOEIG “Halal”
ka1 “Kosher”, ye atdxo TNV IKavoTroinon Twv ISINITEPWY ATTAITHCEWY TWV ETTIOKETTTWV.

Mpopndseieg

H diaxeipion Twv pounBeiwv otn AAMWA atroTeAei pia atrd Tig o anuavTikég dladikaoieg aTn AeiToupyia
NG Etaipgiag kaBwg ouvdéetal TOOO PE TNV TTOIOTNTA TWV TIPOCPEPOUEVWYV UTTNPECIWV OC0 Kal PE TNV
uyEia Kal aoQAAEID TWV ETTIOKETTTWV/TTEAATWY TNG.

21N NAMWA epapudletal diadikacia agioAdynong Twv TTPounBeuTwyv o¢ €TAaIa Baon. Baoika kpitrpia
aglohéynong atroteAouv:

2UVETTEIQ OTNV TTOIOTATA

AvTaywVIOTIKOTNTA OTIG TIMEG

Emimredo eCutnpétnong

TApnon diadikaaiwyv cuoTnuatwy diaxeipiong (ISO/HACCP)
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Emmpdobeta n Etaipeia diatnpei 1o dikaiwpa yia EAeyX0 OTIG EYKATAOTACEIG TV TTPOUNBEUTWYV TNG.

KoBwg n acedAsia Twv Tpo@ipwy eival TTpWTApXIKAG onuaciag yia tnv Etaipeia, o €Aeyxog Kai n
agiohdéynon Twv TTPounBeuTWV Tpo@iywyv ecival TTOAU auoTnpdg kal cuvexns. H Etaipeia AapBavel
TIPOANTITIKA PETPA Ta OTTOIa e@apudlovTal OX1 pévo aTa oTadIa TNG TTapAywWYIKAG dladikaaiag, aAAd Kai
oTnV TTOPoAafh Twv TPWTWY UAWVY, KABWG Kal aTnv atrobrikeuon kKai 81d8eon Twv TPOoYidwy oTa
€0TIATOPIA KOI AOITTOUG XWPOUG TWV EEVOBOYEIWV TNG.

H AAMWA €éxel BeoTrioel CUYKEKPIPEVEG TTPOBIAYPAPEG TIG OTTOIEG OPEIAOUV va TNPOUV 01 TIPOUNBEUTEG avd
TTpounBeudpevo €idog. EmmAéov TrpaypatotToisital éAeyxog o€ K&Be TTapaAafr) TTPOIGVIWY OTIG
EYKATAOTAOEIG TNG (OTO OXNMa TTou TTapadidel) OXETIKA JE:

e TNV TOIOTNTA KABE €idoug
e Tn onuavon KaBe gidoug
e Tn Bepuokpacia Tou TTPOIOGVTOG (OTA PPECKA TTOU Eival O€ YUYEIO).

Me Baaon Tov eKAOTOTE €AEYXO, GUUTTANPWYVOVTAl OAC TO aTTOPAITNTA EVTUTTA TTAPAAARBnG TTPOIGVTWY TToU
£€xouv kaBopioTei Bdoel Tou TTpoTUTToU dlaxeipiong HACCP.

1.5 ®povrida yia 1o MepiBaAlov

H Etaipeia AAMWA, oo 1TAdiolo Tng 8paoTnpidTnTAag TNG UAOTTOIEF SPATEIG JE OTOXO TNV EAAXIOTOTTOINON
Tou TTEPIBAAAOVTIKOU QTTOTUTTWHOTOG KABWG Kal dPATEIS yIa TRV EvNUEPWAON Kal €uaioBnToTroinon Twv
EMOKETTTWV Kol TeAatwv Tng. H déopeuon tng Etaipeiag yia 1 @povrida Tou TtrepIBAAAOVTOG
atrotuttwveTal aTnv MNepiBaAAovTikr MNoAITIKR TTou €xel UIOBETAOEI, WG PEAOG TOU TTAYKOOWIOU opyaviopuoU
NG Marriott.

TepiBaArovrikn MoAiTikn (aréomaoua*)

AeopeudpaoTe va uIoBeTOUE KOPUPAieS TTEPIBAANOVTIKEG TTPAKTIKES KAl APXEG BILWCINOTNTAG, JE OTOXO:

e Tnv goikovOUNGN TWV QUOIKWY TTOPWV.

Tnv TMpooTacia TNG BIOTTOIKIAGTNTAG TWV OIKOGUGTNHATWV.

Tnv TTpoaywyr TNG BILCIUNG AVATITUENG.

Tnv eAaxioToTroinon Twv atroBARTWY Kal TNG JOAUVONG.

Tnv avaTTuén Kal TTapakoAoudnon cuykekpIuEvwy TTEPIBAAAOVTIKWY OeIKTWV emTidoang (KPIs).

Tnv augnon g euaicBnToTroinoNg METAEU Twv €PYACOPEVWY, TWV ETTIOKETITWY KAl TWV TOTIIKWYV
KOIVWVIWV.

*Meragppaouévo améomaoua amé tnv lNepiBarroviikn MMoAimikn tng Marriott (Environmental Sustainability Policy,

Hotels & Resorts)

H ETaipeia £xe1 Beatrioel €101k ETTTpoT1) TrepIBaAAovToAoyIKAG UyEiag Kal ao@AaAglag, n otroia SIao@aAilel
TNV evapuovion NG Etaipeiag pe Toug EAANVIkoUg vépoug, Toug vopoug Tng Eupwraikig ‘Evwong kai Tig
TpwTtoBoulieg TNG Marriott International yia 1o TrepIBaAAov.

ESoikovépnon evépyeiag

ZXETIKA PE TIG TTPWTOBOUAIEG TTOU avaTTioael ue GTOXO TV €oikovounon evépyelag, n Etaipeia éxel AoN
UAOTTOINCEI ONUAVTIKA £pya, OTTWG TA TTAPOKATW:

e  AutopaTiopoi TTou BonBouv oTn diaxeipion NG Wugng Kal BEpUavong Twv KTIpiwy, Xwpig TTEPITTEG
OTTWAEIEG.
XpAon @uaikoU agpiou 0TOUG WUKTEG.
>uoTtnua instabus yia Tov e§wTEPIKO QWTIONS, OTIG aiBouaeg SeEILLOEWY KAl TOUG KOIVOXPNOTOUG
XWpPoug. Me To oUoTnua autd OAa Ta PEPN TNG NAEKTPIKNG EYKATACTACNG TWV KTNPIWV, UTTOPoUV va
ETTIKOIVWVOUV PETOEU TOUG Kal va puBuiceTal n katavdAwon pelpartog TTOAU TTio dpeoa.

Y1reuOuvn Siaxeipion amroppigpdTwy
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H utreuBuvn diayeipion Twv atToppINPaTwY atroTeAei TTpoTepaidTnTa YIa TNV ETaipeia AAMWA. TNa 1o Adyo
auTo ouvepyadetal pe adelodoTnuEVEG eTalpeieg GUAAOYAG atroBANTwY, ue aTdXo TNV 0pBr) diaxEipIon Toug.
Ta uANIKG TToU avakukAwvovTal gival: Yuahi, XapTi, TTAOOTIKA, AQUTTTHPEG, XpnoipoTroinuéva Addia koudivag,
peEAGvIa, uTTaTapieg, KaBWG Kal NAEKTPIKEG cUOKEUEG. To 2018 éTuxape 98% avakUKAWGN UAIKWV.

To 2018 &ekivnoe n Taipia éva Kaivouplo TTpdypapua Kai ota dUo =£vodoxEia pag oTnv

«YTre0Buvn katavadAwaon Kal TTapaywyn evEPYEIag KaBwg Kal euaiobnToTroinon o€ ePIBAAAOVTIKG BEpaTa
avOoKUKAWGONG OpYyaVIKWV-avOPYavwy UAIKWV», JE TTEPIOPICPO TWV OPYavikwyv atmmoBANTwv atmd Tig
Kougiveg eykaBIoTwvTag oUoTNPA WOTE Va YiveTal peiwan Tou dykou Toug a€ 70% (avakUKAwon — Jopen
KOUTTOOTOTTIOIACNG).

H ouvepyaaia Tou TTPOCWTTIKOU TNV UAOTTOINON OAWY Twv OTOXWV GVAKUKAWGONG Kal uttelBuvng Xpnong
EVEPYEIOG TWV TTAPOXWV TWV EEvOdoXEiwY, HEoa aTrd avTioTOIXEG EKTTAIOEUTEIG ATAV BATIKN TTPOTEPAIOTNTA
10 2018.

A6 Tov AtrpiAio 2010, To =Zevodoyeio MeydAn Bpetavvia katéxel To BpaBeio «Green Key», €va dieBvég
0IKOAOYIKO TTPOYPOMA TTOIOTNTAG VIO TOV TOUPIOUO, aTTodeIkvUovTag OTI TO {EVOOOXEIO PPOVTICEl yia TNV
TTpooTagia Tou EPIBAAAOVTOG, AvalnTwVTaG CUVEXWS TPOTTOUG BEATIWONG Kal KAIVOTOMIAG.

>KOTTOG TOU TTPOYPAUUOTOG €ival n avamTuén Kai n dlaxeipion €vog olkoAoylkoU GAUOTOG TTOIOTNTAG,
ToupIoTIKOU evolapépovTog. To Green Key Aeitoupyei Baoikd wg TpOypappa ToTOTToinong, To OTroio
oaToxelgl aTNV auénan TnG EuaiocONTOTTOINCNG TWV IBIOKTATWY, TWV £PYACOPEVWY, TWV TTEAATWY, KOBWG Kal
TWV TOTTIKWYV KOIVWVIWV OXETIKA PE TNV avaAnyn dopdcng oe ¢nrriuata TrepIBaAAovTog Kal BIWaIung
avaTTugnG.

Ta kpimpia yia T Bpdpeucn e€vog opyaviopou PE TO OIKOAOYIKO anua toidtntag "The Green Key"
XwpiCovtal og 13 kaTnyopieg, eTagl aAAwv: MepiBaAlovTikn dioxeipion, GuupeTox Tou MNpoowTiKoU,
TTANPo®OPNON TwV TTEAATWYV, dlaxeipion vEPOU Kal ATTOPPIMHATWY K.4.

>1nv EAAGSa, n EAAnvikn ETaipeia MNpooTaciag tTng ®uong kal ouykekpipyéva n EBvikr EmiTpotr Tou
Mpoypdpupatog Green Key, NEAETA TIG TTEQITITWAOEIG KAl aTTOQAadiCel TN BPABEucn Kal ATTOVOUr TOU OrjUaTOG
OTOUG OPYQVIOUOUG.

Ta &evodoyeia MeyaAn Bpetavvia kai King George, KaTéxouv yia TTTE ouvexXr XPOvIia TNV TOTOTTOINGN Kal
10 2018 BpaBeltnkav yia akéun pia xpovida pe 1o onua Green Key, yia 1a Green Room dwudTia Trou
O1aTiBEVTaI OTOUG ETTIOKETITEG. ZTOXOG TWV EEVODOXEIWY, HECW TNG OUYKEKPIUEVNG TTIOTOTTOINGNG, Eival va
oupBdAlouv onuavtikG@ oTn dnuioupyia 0IKOAOYIKAG KOUATOUpPOG Kal euaioBnTotroinong oe Béuata
TPOCTACIOG TOU TTEPIBAAAOVTOG Kai TTpdaivng avdmTuéng. Ta Green Rooms Twv Eevodoxeiwv Bpiokovtal
atov 30 6po@o (Green Floor) kal TTapéxouv Tn duvatdTNTA GTOUG ETTICKETTITEG VA OlANEIVOUV GE OWNATIA
JE QINKOTEPQ TTPOG TO TTEPIBAAAOV XAPAKTNPIOTIKG KAl TTAPOXEG, OTTWG OPYaAVIKA TTPOIOVTa Kal ETTIAOYEG
avakUKAwonNG.

1.6 Y1reuBuvornTta yia Tnv Koivwvia

H Ertaipeia AAMWA divel 1diaitepn Bapltnta oTnv uAotroinon Kar utrooTrpign OpAoEwWY KOIVWVIKAG
uTTEUBUVOTNTAG, KABWGS N TTPOC@OPA OTNV KoIvwvia Kal 1I01aiTepa n OTrpIEN Twv EUTTABWYV KOIVWVIKWV
opdadwy, atroTeAei cuoTATIKO OTOIXEID TNG ETAIPIKAG KOUATOUpAg Tng ETaipeiag. Xe autd 1o TAaicio, n
Aioiknon kar To oUvoho Twv epyalopévwy Twv =evodoxeiwv «MeydAn Bpetavvia» kai «King Georgey,
avaAhapBavouv ouvexeig TTPWTOROUAIEG KOIVWVIKAG UTTEUBUVATNTAG, OI OTTOIEG ATTOTEAOUV aAVOTTOOTIAOTO
KOUUATI TNG oTpaTnYIKAG ThG AAMWA.
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H Etaipeia, éxel avatTigel miong EUTTPOKTO evOIOPEPOV YIa ETTIKAIPA {NTAMATA TA OTTOIA GUVOEOVTAI UE

TNV KOIVWVIKI| KAl OIKOVOUIKN Kpior. Méow Twv dpdoewv TTou avaAaupdvel, cupBAEAAEl kal oTnv evioxuon
TNG ETTIXEIPNMATIKAG UTTEUBUVATNTAG, WG BATN yia TN BIWOIYN avdaTTuén Kar Tnv atmaaxoAnan.

Mo ouykekpipéva, KaTa Tn didpkela Tou 2018-2017, ava katnyopia, uhotroiRdnkav o1 TTapakdaTw OPAoEIg:

Alopydvwoe epavoug yia @IAavBpWTTIKG 16pupara OTTwg 1o «Xaudyeho Tou Maudiovy», «Me
Aydrmn», «10Tpoi TOu KOOPOU», «iBPUPa OE0TOKOGY KATT.

SuvéANAege Kal dwploe POoUXIoPO BUO QOPEG TO XPOVO yia Toug AaTeyoug Tou Afuou ABnvaiwv Kai
Ta «Maidikad Xwpid SOS».

Mpoéogepe pepideg @ayntou oTo 1dpupa AoTéywv kal oTo idpupa «FahAvny» (evépyeleg TTou
yivovTai a1é 10 2013)

Awpioe eEO0TTAICPS TwV {evodoxeiwv og oppavoTpo@eia Twv ABnvwy

Ymootpige Tn Unicef EAAGSOG ayopdlovTag dwpa yia 1o MNdpTu yia Ta MNaidid Twv ZuvepyaTwv
atré Tnv Unicef pe okoto va utrooTnpix@ouv onuavTikoi OKOTToi TNG.

Ta teAeutaia 8 xpdvia utrooTnpiel TV TTaykoouia TTpwTtoBoulia Race for the Cure yia tnv
TPOANWN Tou Kapkivou Tou paoTol. O aywvag TrpayuaToTroieital KaBe xpdvo oTo ZATITTEIO Kal
utroaTnpigetal oo 10 «AApa Zwrg» Tov ZUAOYO yia TNV TTPOoTasia Twv [UVAIKWY PE KaPKivo
pooTou. Ta =evodoxeia Tng ETaipeiag utrooTnpifouv oIKovopikd Tov ZUAAOYO, KOAUTITOVTOG TO
KOOTOG CUMPMETOXNG KABE epyadduevou Kal dwpidovTag éva guUBoAIKS TTooo yia KABe XINIOUETPO
TTou dlavuel o KaBe epyadOuEVOG.

Ta €& TteAeutaia xpovia (2013 — 2018) Odiopyavwvel pia cgipd ModnAatodpopiwv Ye
OUMMETEXOVTEG EPYACOUEVOUG TWV =EVOBOXEIWYV, oI oTToioI dlavUuouv pia arrdéoTacn oTo Kévipo
™G ABAvag, peTa@époviag OUPPBoAIKG To pAvupa Tng EBeAovTikAG Zuvelopopdg, Tng
opadIKOTNTAG Kal TNG euaioBnoiag. Me autd Tov TPOTTO CUYKEVTPWONKAV XPrAPaTa yia TNV
UNICEF, evioxUovrag 1o oOnuavtikd Toug é£pyo. 2mig 06/11/2016 diopyavwbnke n 4N
TrodnAatodpopia otnv Trepioxr] Qpotrou.  To 2017 diopyavwbnke omig 23/04/2017 n 5"
ModnAartodpopia ato EAANVIKS, TTapaAia BoUAag kai n 6" MNodnAatodpopia oTig 29/10/2018 oTtnv
TTapaAia ZX0Ivid, CUYKEVTPWVOVTAG XPAKOTA auTh TN @opd yia Ta MNaidikd xwpid SOS. OAeg ol
€KONAWOEIG OUVOUAOTNKAV WE TOV KABOPIOPO Twv TIAPOAIWY OTTO OPAdEG €BEAOVTWIV
epyadopévwy.

Emiong, n eTaipia ouvepyddetal ye OAa Ta =evodoxeia Tng Marriott International otnv EAAGSa kai
otnv Kutpo, ouvexiovrag Tig dpdoeig Toug yia Ta TTaidid, péow Twv Evepyeiwv ETtaipikng
Koivwvikig EuBuvng, kai opydvwaoe yia pwTn @opd, Tnv MNapaokeur] 16 NoguPpiou 2018, 10
Run for Youth, évav aywva trefotTopiag kai TPeLiuaTog, Ye pia ouada eBeAovTwv epyalouévwy,
n otroia « TpéXel yia KAAG okotmo». Baoikdg o1dxog TnG eKdAAWONG gival n ocuAloyn XpnuAaTwy
yia Ta MAIAIKA XQPIA SOS. H dpaoTtnpidtnta auTr] eVIACCETAI OTO TTAQICIO TWV EVEPYEIWV TOU
Marriott Worldwide Business Council Greece & Cyprus. To Run for Youth atoteAgital ammé éva
aywva dpduou (5 10km) kai évav trepitraTo (5 4 10km).

Ta teAeuTaia 5 xpovia dlopyavwvel pe HeyaAn emrtuyia 1o XpiotouyevvidTiko MNMaddpi, GTo OTroio
Ta £0000 TTOU TIPOKUTITOUV ATTO TIG XEIPOTTOINTEG ONUIOUPYIEG TWV ZUVEPYATWYV YOG TTpoopifovTav
yia Tnv «KiBwTto Tou Kdopouy, TTahaidtepa evioxuOnke ki 0 « Papog TupAwv»

. H «KiBwtdg Tou Kéopou» gival évag pun kepdooKOTTIKOG 0pyaviouog TTou 10pUbnke To 1988 kai
@povTiCel eykaTaAeAeiyéva TTaidid.

To 2017 Ta xpripaTta TTou pageltnkav atd 1o XpIOTOUYEVVIATIKO TTaldpl oTig 21/12/2017 866nkav
oToug Afuoug Twv TTEPIoXWYV TNG ABrvag TTou eTTAAynoav atrd Ta £VTova KAIPIKA QaIvOUEVa.
Kar 1o 2018 omig 21 & 22/12/2018) diopyavwBnke 1o TTaldpl e Ta Xpriparta va divovral aTnv
KiBwTtd TOU KOTUOU.
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e Alopyavwvel TNV «Huépa Moviwv», 6TTou KABe xpdvo £pxovTal Ta TTaIdId TwV EPYAlouEVWV TA
XpioTouyevva, o€ pia EoptaoTikr) EKdAwon ota =evodoxeia pag Kal BAETTOuV T THAPATA TTOU
€pyadovTal Ol YOVEIG TOUG, QQPIEPWVOVTAG KATTOIEG WPEG HE evnUEPWON aTTd OTEAEXOG TOU
TUAMOTOG O€ WIO TTPOCTIABEIQ ETTAYYEANATIKOU TTpocavaToAlopoU Toug. PETog n ekdAAWON pag
Tpayparotroifenke oTig 21/12/2018, mapdAAnAa pe To XpIGTOUYEVVIATIKO TTaldpl.

o [lpookdAeae Taidid atrd 10 «Madikd Xwpid SOS» OTIG £TA0IEG XPIGTOUYEVVIATIKEG EKONAWOEIG
TWV TTAISIWV TWV EPYACOUEVWV.

e  2uvepydoTnke pe TNV EAANVIKA AvTiKapkivikh ETaipeia.

o [lpoxwpnoe OTOV EKOUYXPOVIOUO TOU NAEKTPOPWTICHOU TG MAareiag Zuvtayuarog

e To 2018 61wg kai To 2017 TTpaypaToTToINOnKe éva TTPOypaupa «Aeopog yia Ta oX0Agia» OTTou
o€ ouvepyaoia Pe Toug TTEAATEG paleUTnKav YpAMaTa yia dwpeég Ot OXOAEia TOOO O€
uttoaBpiopéveg TTepIoxEG TNG ABAVaG 600 Kal € OXOAEIO O€ OTTONAKPUOUEVEG TTEPIOXEG TNG B.
EAANGDOG kal TG Ayovng YPOPUAG. ZKOTTOG ATAV Ol OWPEEG AUTEG VA APOPOUV EKTTAIOEUTIKO
€EOTTAIONO IO Ta OXOAgia KAl KAAUWN TwV ETACIWY daTTaVWY BEpuavang.

O Aegopdg gival éva Mn KepdookoTTikO ZwpaTteio pe 6paua Tnv avdykn va agliotroindei utretbuva
Kal aTToTEAETUATIKA N IOIWTIK TTPWTOBOUAIC OTNV AVTIMETWITION TNG avBPWTTIOTIKAG KPiong TTou
Biwvel N xwpa pag, kabwg Kai n Koivr) avtiAnyn emayyeAPaTiopol. ATIWTEPOG KOIVOG OTOXOG Eival
0 Aeouog va guvdpdpel aTn dnuioupyia Biwoipwy SIKTUWV aAANAeyyUNnG kal aTnv KaAAIEPYEIQ TNG
KOIVWVIKAG KAl avBpwTTIGTIKAG UTTEUBUVATNTOG

AvaluTikéTepa o1 dpdoeig ETaipikng Kovwvikng EuBuvng yia to 2017 1ng AAMWA trepiypdgovtal atov ETrioio AtroAoyioud
EKE tng Etaipeiag, o omoiog cuvtdooetal pe Baon 1o diebvry rpoTtutra GRI Standards kai avaptaral otnv 1oTogeAida
www.lampsa.qgr .
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KQAIKAZ ETAIPIKHZ AIAKYBEPNHZHZ THZ ETAIPEIAZ «ETAIPEIA EAAHNIKQN ZENOAOXEIQN
AAMWA AE.»

1.Eicaywyn

O mapwv Kwdikag Etaipikig AlakuBépvnong (e@efng «KEA») trepIAauBAvel TIG TTPOKTIKEG ETAIPIKAG
diakuBépvnang TTou epapudlel n Etaipgia T6oo autooUAwg 600 Kal KAT' ETTITAYH TNG KEiNEVNG vouoBeaiag
(N. 2190/1920, N. 3016/2002, N. 3693/2008, N. 3884/2010 kAm.). Amookotrei & OxI povov OTn
ouppopewon pe TIg diaTagelg Tou N. 3873/2010, aAAd kai oTn BeATiwon TNG TTANPOPSEPNONG TWV IBIWTIKWV
KOl BECUIKWV METOXWV.

O1 uioBeToUpEevEG apyxég eTaIpIkNG OlakuBEépvnang eTnpeddouv Tov TPOTTO AsiToupyiag, TiG SIadIKATIiEG Kal
™ Ajyn amo@doewv ot OAa Ta emimeda Twv SpacTnpioTATwY TnG ETaipeiag, emdiwkovrag va
d1a0@aAicouv TNV atraitoupevn ETTi i00IG OPOIG dIAPAVEID TTPOG OA TA EVOIAPEPOUEVD PEPN.

>10 TAdiolo autd, n Etaipgia éAaBe utr’ Owiv kai TIG yevikéG apxéG Tou Zxediou Kwdika ETaipikAg
AlakuBépvnong Tou EAAnvikou ZupBouhiou Etaipikng AlokuBépvnong (EZEA). O Kwdikag BpiokeTal
avapTnuévog otov I10TéToTo Tng ETaipeiag : http://www.lampsa.gr otnv evétnta "I'pageio ToToU -
Avakoivwoeig".

FENIKEZ APXEX
1. P6Aog kai appodIoTNTEG TOU AX

To AX Ba mpérmrel va dieublvel TIG ETAIPIKEG UTTOBECEIG TTPOG OQEAOG TNG ETAIPEIAG KAl TWV PETOXWY,
dlacpaAifovtag Tn dikain Kai IGOTIUN JETAXEIPION OAWV TWV PETOXWV.

Katd Tnv ekTéAeon Twv KABNKOVTWY Tou, To AZ Ba TTpETTEl va AapBAvel uTTOWn Tou Ta WYéPn, TWV OTToiwV
TO CUPQEPOVTA CUVOEOVTOI UE EKEIVA TNG ETAIPEIOG, OTTWG €ival oI TTEAATEG, OI TIIOTWTEG, Ol EPYACOUEVOI KOl
Ol KOIVWVIKEG OPAdEG TTOU £TTNPEAOVTal GUECT OTTO TN AEITOUPYia TNG ETAIPEIAG.

>10 KUpIa B€uaTa TTou atmro@aacifovral cUAOoYIKWG atrd To A.Z. Ba TTpéTTel va TTepIAauBavovTai:
- N €YKpION TNG JOKPOTTPOBECUNG OTPATNYIKIG KAI TWV AEITOUPYIKWY OTOXWV TNG £TAIPEIAG,

- N €yKpion Tou €TACIOU TTPOUTTOAOYICHOU KOl TOU ETTIXEIPNOIaKoU oxediou,

- N AQYn aTmo@AcEWV YIa ONPAVTIKEG £EAYOPES KAl EKTTOINTEIG,

- N EMAOYI TWV EMTEAIKWV OTEAEXWV TNG ETAIPEING, auvdualopevn Pe TNV SIOIKNTIKI TTapakoAouBnon Tng
IEpapyxiag kai Tng d1adoxng,

- n d1I00QAAIoN TNG AIOTTIOTIOG TWV XPNHATOOIKOVOUIKWY KATAOTACEWVY Kal OTOIXEIWV TNG ETAIPEIAG, TwV
OUCTNUATWY XPNHATOOIKOVOUIKAG TTANPO@OPNONG Kal TwV OTOIXEIWV Kal TTANPo@opIwv TTou Aaufdvouv
dnuoaoiéTNTa, KABWG Kai TN dIac@AAIGN TNG ATTOTEAEGUATIKOTNTAG TWV CUCTNHATWY £€0WTEPIKOU EAEYXOU
Kal dlaxeipiong KIvouvwy,

- N TTPAANWN Kal 0 XEIPIOUOG TUXOV TTEPIGTATIKWY GUYKPOUOEWS CUUPEPOVTWY JETALU aPeVOG TNG ETAIPEING
KOl aQETEPOU TNG AIOIKNONAG TNG, TWV PHEAWV TOU AZ 1) TwV KUPIWV PETOXWV (CUUTTEPIAQUBAVOUEVWY TWV
METOXWV pE Aueon 1 €uuean e€ouaia va dIaUOPPWVOUV N va eTTNPEACOUV T oUVOEDN Kal TN GUUTTEPIPOPA
TOu AX), h€ yvwpova Tn d1a@daveia Kai TNV TTPOCTACIA TWV ETAIPIKWY CUUPEPOVTWY,

- n dilac@diion Utrapgng armoTeAecpaTikng diadIkaoiag CUUNOPPWONG TNG ETAIPEING PE TOUG OXETIKOUG
vOUOUG Kal Kavoviopoug,

- n euBuvN AYNG OXETIKWY aTTOPACEWYV KaI N TTapakoAoUbnon TnG atmoTeEAECHATIKOTATAG TOU OCUCTAUATOG
dloiknong Tng Taipeiag, Kai

- n diatuTTwaon, d1IGdoan Kal EPAapuoyr Twv BACIKWY A&V Kal apXWV TNG £TAIPEIAG, TTOU JIETTOUV TIG
OX£0€IG TNG JE OAQ TA PEPN, TWV OTTOIWV TA CUPPEPOVTA GUVOEOVTAI JE AUTA TNG ETAIPEING.
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2. MéyeBog kal oUvBeoT Tou AZ Kal TWV OVWTOTWY SIOIKNTIKWYV OTEAEXWV

To péyeBog kal n olvBeon Tou AX Ba TTIPETTEl va ETMITPETTOUV TNV ATTOTEAECHATIKY ] AOKNON Twv
apuodIoTATWY, AapBdavovtag utr oyiv To péyebog, Tn OpaaTnPIOTNTA Kal TO I810KTNOIAKO KABEGTWS TNG
eTmIXeipnong. To AZ kai Ta avwTaTa SIOIKNTIKA OTEAEXN Ba TTPETTEI va XAPOKTNPIfovTal aTTd uwnAo emitTredo
aKkepaAIOTNTAG KAl va  OIaBETOUV  TTOIKIAOPOPQIO  YVWOEWY, TIPOCOVIWV Kal EUTIEIpiOG, TTOU va
QVTOTTOKPIVOVTOI OTOUG ETAIPIKOUG OTOX0oUG. H avdadeign umowngiwv yia 1o AYX Ba TpéTTel va yivetal
Q&IOKPATIKA Kal JE OVTIKEIPEVIKA KPITAPIA. To AZ Ba TrpéTrel va dIac@aAilel TRV opaAr] S1adoxr TwV PHEAWV
TOU, KOBWG Kal Twv avWTaTwV OIOIKNTIKWY OTEAEXWYV, HUE OKOTTO Tn WAKPOTTPOBECUN ETTITUXIG TNG

ETIYXEIPNONG.
3. KafnkovTta Kal GUPTTEPIPOPA TWV AWV Tou AX

KdaBe péAog Tou AY UTTEXEI €K TOU VOMPOU UTTOXPEWON TTIOTNG OTNV €Talpeia. Oa TTPETTEl ETTOUEVWG VO
evepyoUV PE aKEPAIOTNTA Kal TTPOG TO CUUQPEPOV TNG ETAIPEIAG, va €XOUV ETTAPKN TTANPoQOPNaon yia TIg
OUVAAAQYEG PE OUVOEDEUEVEG ETTIXEIPNTEIG KAl VA SIGQPUAACOOUV TNV EUTTICTEUTIKOTNTA TWV PN dNUOCiwg
d1aBéaipwy TTANpo@opIwy. Ta uéEAN Tou A.Z. Kal Ta TTPOCWTTA OTA OTToia £X0UV eKXwPNOEi e€ouaieg atrd
auTo, Oev Ba TIPETTEl va €XOUV OXECN avTaywviouoU Pe TNV eTalpeia Kal Ba TTPETTEl va atTo@elyouv KABE
B6éon | dpacTnEIéTNTA TTOU dnUIoUpPYEl A QaiveTal va dnuioupyei aUykpouan AvApesa GTA TTPOCWTTIKG
TOUG CUM@EPOVTA Kal EKEIVO TNG €TAIPEING, oupTTEpIAaUBavopévng TNG KaToxng Béocwv oTo AX i Tn
810iKkNaN aVTOYWVIOTIKWVY ETAIPEILV, XWPIG TNV adeia Tng Mevikng Zuvédeuong. Ta péAn Tou AX Ba TTpETTEl
Va CUVEICPEPOUV TNV EUTTEIPIO TOUG KOI VA OQIEPWVOUV OTA KABAKOVTE TOUG TOV avayKaio Xpovo Kal Thv
arapaitnTn mpocoxn. Oa TpETrel £1miong va TePIoPiouv avaAdywg To TTANB0G AAAWV ETTAYYEAUATIKWV
deopeloewV (1I010ITEPO CUUPETOXEG O€ AZ AAAWYV ETAIPEIWV). Ta PEAN TOu AZ Ba TTPETTEI va ETTISILLKOUV VA
OUMMETEXOUV O€ OAEG TIG OUVEDPIATEIG TOU AZ, KOBWG KAI TWV ETTITPOTIWY, OTIG OTToieg ToTToBeTOUVTAL. TO
AX Ba TTpETTEl va afloAoyEi TAKTIKG TNV ATTOTEAECUATIKOTNTA TOU OTNV EKTTARPWON TWV KaBnKOVTwv Tou,
KOBwWG Kal EKeivn TWV ETTITPOTTWYV Tou. Ta avegdptnTta YéAn Tou A.X. £€xouv To diKaiwpa va uttoBdAouv oTn
levikA Zuvéleuon Twv PETOXWY EKBECEIG Kal ONAWCEIG, EeXWPIOTA aTrd Ta AoITTA HEAN Tou A.X., OO0V TO
Kpivouv oKOTTIUO.

4. Avadeign - Asitoupyia Tou AZ

H avadei§n umoyneiwv yia 1o AY Ba TTPETTEl va YivETal GIOKPATIKGA KAl PE QVTIKEIMEVIKA KPITAPIA,
oToxXeUOVTAG OTNV ETTITEUEN I00PPOTTIOG AVAUETA OTNV ETTAPKA EKTTPOCWTTNON TNG TTAEIOWNQIag, aAAd Kai
oTn S100QAAION TNG ATTOTEAECUATIKIG CUPMKETOXNG TWV AVEEAPTNTWY U EKTEAECTIKWV PJEAWV.

AVaAOYWG TWV ETTIXEIPNUATIKWY QVAYKWY, TO AZ Ba TTPETTEl VO GUVEPXKETAI JE TNV ATTAPAITNTN CUXVOTNTA,
WoTe va eKTEAET atToTEAeOUATIKA Ta KaBAKOVTA Tou. O MNpdedpog Ba TTPETTEl va £XEI TIG APUODIOTNTEG TOU
KaBopIiopou TNG NUEPATIag dIATagng, TG dIAoPAAIONG TNG KAANG 0pyAvwong TWV £PYACIWY TOU AZ, GAAG
KOl TNG ATTOTEAETUATIKAG dlEEaywyng Twv ouvedpidoewy Tou. H TTAnpo@dpnon TTou TTapéEXETal ammod Tn
Aloiknan oto A.Z. Ba TTpéTrel va gival £ykaipn, WOTE va Tou OiveTal n duvardTnTa va avTOoTTECEPYETAI
aTTOTEAETATIKG OTO KABAKOVTA TTOU ATTOPPEOUV OTTO TIG ApUOdIOTNTEG TOU. Oa TTPETTEI Va aTToTEAET EUBUVN
Tou Mpoédpou n Slacg@aAion TG £ykaipng Kal opBRg TTANPOEOPNONG TwV PEAWV Tou A, KaBWG Kal TNG
QATTOTEAEONATIKAG ETTIKOIVWVIAG TOU PE OAOUG TOUG PHETOXOUG, WE yVWHOova Tn dikain Kal I00TIUN JETAXEipIon
TWV CUPQPEPOVTWY OAWYV TWV JETOXWV.

5. ZuoTnua EcwrepikoU eAéyyou

To AX Ba TrpétTel va diac@ahidel TNV akpiBeia Kal agioTmaTia TwV XPNUOTOOIKOVOUIKWY KOTAOTAOEWYV KAl
TNV 0pBATNTA TWV AVAKOIVWOEWYV, OTTOU AUTEG ETTIBAAAOVTAI, WATE VA TTAPOUCIAZETAI TTPOG TO ETTEVOUTIKO
KOIVO HIa OO@AG EIKOVA Kal aloAGynon TnG TTpayPaTikig 6€0ng Kal Twv TTPOOTITIKWY TNG £TAIPEING.

To AY Ba Tpémel va diaTnpei €va ATTOTEAECUATIKO OUCTNUO ECWTEPIKOU €AEYXOU, HE OKOTTO TNV
TTEQIPPOUPNON TWV TTEPIOUCIAKWV GTOIXEIWV TNG ETAIPEING, KABWG KAl TOV EVTOTTIOUO KAl TRV AVTIMETWTTION
TWV ONUAVTIKOTEPWYV KIVOUVWYV. Oa TTPETTEN va TTAPOAKOAOUBEI TNV EQapuoyr| TNG ETAIPIKAG OTPOTNYIKAG Kal
va Tnv emmavegeTdlel TakTIKG. O1 Bagikoi KivOuvol TTPOG QVTIUETWTTION KAl N ATTOTEAECUATIKOTNTA TOU
OUCTAMOTOG €0WTEPIKOU €Aéyxou, 600V agopd oTn dlaxeipion Twv ev Adyw KivoUuvwy, Ba TTpétrel va
emavegeTdovTal TTEPIOSIKWG.

H emavegétaon Ba mpémmel va KAAUTITEl OAOUG TOUG OUGIWOEIG EAEYXOUG, CUMTTEPIAOUBAVOUEVWV TWV
XPNMOTOOIKOVOUIKWY KAl AEITOUPYIKWV EAEYXWYV, TOU EAEYXOU CUMMOPPWONG, KABWG Kal TOUG EAEYXOUG
Twv ouoTnuatwy dlaxeipiong Kivduvwy. To AZ, péow Tng €mMTPOTIAG eAéyxou, Ba TTpETTel €TTiong va
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BpiokeTal o€ AUECN Kal TOKTIKF €TTAPA PE TOUG TAKTIKOUG EAEYKTEG, TTPOKEINEVOU VA AQUBAVEI TOKTIKN
evnuépwaon atré Toug TEAEUTAIOUG O OXEON YE TNV 0pBr AEITOUPYia TOU CUCTAHATOG ECWTEPIKOU EAEYXOU.

6. Etritredo kai SidpBpwon Twv apoiBwv

To emrimedo kai n 01épBpwaon Twv auoIBwyv Ba TTPETTEI va OTOXEUOUV GTNV TTPOCEAKUGT KAl TRV TTAPAMOVH
TWV HEAWV TOU AZ, TwV SIOIKNTIKWV CTEAEXWYV KaI TWV EPYAlOUEVWY OTNV ETAIPEIA, TTOU TTPOCBETOUV agia
OTNV ETAIPEIA PE TIG IKAVOTNTEG, TIG YVWOEIG KAl TNV EUTTEIPIA TOUG. To UWog Twv apoIfwy Ba TTpETTel va
Bpioketal og avTigToIXia YE T TTPOCOVTA KAI TN CUVEICQPOPA TOUG OTNV eTaIpEia. To AX Ba TTpETTEl va €xEl
oaen €IkGva Tou TPOTTOU PE TOV OTTOI0 N £TaIpEia apeiBel Ta oTEAEXN TNG, KAl KUPIWG ekeiva TTou dlaBéTouv
Ta KATGAANAQ TTPOCOVTA YIO TNV ATTOTEAECHATIKY BI0IKNON TNG ETAIPEING.

7. EmKoIvwvia g TOUG METOXOUG

To AZ Ba TTpETTel va PEPIPVA Yia TRV UTTapEn ouveXoUg Kal £TTOIKOBOUNTIKOU SIOAOYOU PE TOUG PETOXOUG
TNG €TAIPEIAG, 101aiTEPQ OE PE EKEIVOUG TTOU £XOUV ONUAVTIKEG CUPMETOXEG KOI JAKPOTTPOBET N TTPOOTITIKK.

8. H evikn) ZuvéAeuon TwV PHETOXWV

To AZ Ba Trpétrel va dlac@aAilel 6T n TTposToiyacia Kai n diegaywyr TG MevikAg ZuvEAEUONG TWV HETOXWV
OIEUKOAUVOUV TNV OTTOTEAECUATIKI) AOKNON TWV OIKAIWHPATWY TWV PETOXWYV, O OTToiolI Ba TTPETTEl va gival
TIARPWG evnuePpwEVOL yia OAa Ta BEuaTa TTou axeTiCovTal PE TN GUUPETOXN Toug oTn levikA ZuvéAeuaon,
oupTrepIAauBavouévwy Twy BePdTwy NUEPATIOG BIATAENG, KAl TWV JIKAIWPATWY Toug Katd Tn [evikA
Suvéheuon. To AZ Ba Trpémmel va OIEUKOAUVEIL, €vTOG TOU TIAQICIOU TWV OXETIKWV KOATOOTATIKWV
TIPORAEWPEWYV, TN CUPPETOXN OAWY TwV PETOXWY OTN [eviKA ZuvéAeuan, dveu dlokpioewv. To AZ Ba TTpETTel
va agloTrolgi Tn Mevikn ZuvéAeuan TwV JETOXWYV yIa va OIEUKOAUVEI TOV OUGCIACTIKO Kal avolXTo S1AA0YO TOUg
ME TNV €TQIPEia.

Mépog A—To A.Z. kai To MEAN Tou
1. P6Aog kai appodiotnteg Tou AL

O1 poéAol, 1600 Tou AX 600 Kal TnG Aloiknang, TTpoadiopifovTal Kal TEKUNPIWVOVTal JE CAPAVEIQ OTO
KOATAOTOTIKO TNG E€TAIPEING KAl OTOV EOWTEPIKO Kavovioud. Eival 1o apuddio eTaipiké 6pyavo Trou
atmoacifel kaBe TTpagn Tou agopd Tn dloiknon kai diaxeipion Tng Etaipeiag, em@uAlacoduevng Tng
ATTOKAEIOTIKNG appodidTnTag TnNG Mevikng ZuvéAeuang €TTi OpIoPEVWY, KATA vOPo A katd To KataoTaTikd
TIPORAETTOPEVWYV BEPATWV.

To AZ uioBetei oa@n TTOMITIKA avaBeang eEouciwv oTn Aloiknan, n otroia TepIAauBAvel Kal KAaTAAoyo Twv
{NTNUATWYV YIa TO OTTOIO TO AZ €X€EI TNV OPPOBIOTNTA VO OTTOQACICEl. o TNV ETTITEUEN TWV ETAIPIKWY OTOXWV
OaAAG kal TNV aTToTEAEOPOTIKA Kal EUEAIKTN AgiToupyia TnG ETaipeiag, To A.Z. emMTPETETAI VA EKXWPET HEPOG
TWV APPOBIOTATWY TOU, EKTOG OTTO AUTEG TTOU OTTAITOUV GUAAOYIKK) EVEPYEIQ, TTPOG £va ] TTEPICTOTEPA PEAN
Tou ZupBouAiou 1| Kal TTPOG TIPOCWTTA EKTOG TOU AIOIKNTIKOU ZuuBouAiou.

MNa tnv die€aywyn NG uTtnpegiag ptropei va dioploTei ammd 1o AloiknTiké ZuuBouAio évag [evikog
AlguBuvTng, €ite atmé Ta géAN Tou AloiknTikoU ZupBouAiou, €ite ekTOG auTwyv. O Mevikdg AieuBuvTrg TTou
dev eival ZUuBoulog duvaral va TrapioTaTal OTIS ouvedPIATEIS TOU ZUPBOUAIoU Xwpig dikaiwua yrigou,
METE o116 Gdeia Tou AloIKnTIKOU ZupBouAiou.

Mpokelpévou n eTaipeia va avaAdpel eyKUPWG UTTOXPEWATEIG ATTaITOUVTal TTAVTOTE SUO UTTOYPAPEG YIa TIG
otroieg gival e§ouaiodoTnuévol o AieuBUvwy ZUBoUAoG Kai 0 evikdg AleuBUVTAG, av &€ KWAUETAI KATTOI0G
ammd Toug TPEIG auToug, egoualodoTeital AANOG ZUuBouAog TTou diopileTal €I0IKWG atrd 1o AIOIKNTIKO
JupBouANio. EkTOog amd 1o TPOoWTIa TTou TTpoava@épBnkav 10 AloIKNTIKO ZupfoUAio pTTopei va
TTapaxwPEACEl TO IKAiWPA TTPWTNG 1 SEUTEPNG UTTOYPAPG Kal 0 AAAQ TTPOCWTTA TTOU ETTIAEYOVTAI JETAEU
TWV aVWTEPW UTTAAANAWY cUPQWVa PE TIG AVAYKEG TNG UTTNPETIaG.

Tnv etaipeia, oT0 Ovopa TOu ZUMPPOUAIOU, EKTTPOOWTIEI EVOVTI TWV TPITWV KAl EVWTTIOV OAwV Twv
SI0IKNTIKWY 1 OIKACTIKWY apXwV 0 AieuBivwy ZUuBoUA0g, Kal av KWAUETAI KATTOI0G a1t auToUg, O Mevikdg
AleuBuvTiG N évag atmd Toug ZupfoUAoug Tov oTToio opilel To ZuuBoUAIo.

Mpokeipévou va dlac@aAifeTal n ammoTeAeoPaTIKR AsiToupyia Tou A.X., éxel BeoTTIOTEl ETITPOTIH EAEyXOU,
uTTEUBUVN YIa TNV TTAPAKOAOUBNGN TNG OIKOVOIKNG TTANPOPOPNONG, TNG ATTOTEAETUATIKAG AEITOUPYIOG TOU
OUCTANOTOG €0WTEPIKOU €AEyxou Kal dlaxeipiong KivoUvwy, KaBwg Kal yia Tnv €TTOTITEIQ KAl TNV
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TTApaKoAoUBNoN TOU TOKTIKOU €AEYXOU KOl TwV BEPATWY TTOU APOPOUV OTNV QVTIKEIYEVIKOTNTA KOl TNV
ave¢apTnoia Twv vOuIywy eAeykTWv. Me Tnv gpappoyn Tou Nopou 4449/2017 (PEK A 7/24.01.2017)
BeoTrioTnkav aAAay£g avagopikd pe Tnv ouvBeon kai Aeitoupyia Tng EmTpotrig EAEyxou. H ETaipeia éxel
ndn dpopoAoynaoel TG atapaitnTeg O1adIKATiEG WOTE VA EVAPUOVIOTEI, OTTOU KPIBEI atrapaitnTo, YE TIG
d1ata&eig Tou véou Nopou.

2. MéyeBog kai ouvBeon Tou AX

Aaupdvovtag utr’ dyiv OTI To YEyeBOG Kal N gUvBEeon Tou AX Ba TTPETTEI VA ETTITPETTOUV TNV ATTOTEAECHATIKA
doKnon Twv aPUOdBIOTHATWY TOU KAl VA AVTIKATOTITPICoUV TO pEyEBog, Tn dpacTnpIdTNTA KAl TO IBI0KTNOIOKG
KaBeoTwg TnG emixeipnong, n Etaipeia dioikeital, katd 1o KataoTtatikd, amd AioiknTikd ZupBoUAio TTou
atroTeAeiTal ammd €TT@ €wg Oéka (7-10) YEAN, EKTEAEOTIKA KaI PN €KTEAEOTIKA PEAN OUUQWVA PE TO V.
3016/2002 6TTwg ekdaToTe 10XUEl, JETOXOUG I Un, Ta oTroia ekAéyovTtal atmd Tn [evikr) ZuvéAeuon Twv
METOXWV.

To péyebog Kal n oUvBean Tou AX TNG ETAIPEIAg TTPETTEI va EA0PAAICOUV IGOPPOTTIa HETAEU EKTEAECTIKWY,
M EKTEAECTIKWY KAl QVEEAPTNTWYV PN EKTEAECTIKWYV PEAWV. 'ETaI TO AZ atroTeAeital katd 10 1/3 TouAdyioTov
atTé pn €KTEAEOTIKA PEAN (oupTrepIAOPBavOUéVwY TwWV aveCAPTNTWY UN €KTEAESTIKWV MHeEAWV). Ta
EKTEAEDTIKA, UN EKTEAEOTIKA Kal ave¢apTnTa YéAN Tou AloiknTikoU ZupBouAiou opifovTtal pye atréacn TnG
"evikng ZuvéAeuong.

Ta ekTEAETTIKA PEAN TOU AX aoxoAoUvTal ME TNV KABNPEPIVE) BIoiKNOTN TNG ETAIPEING Kal dIaTNPOUV KATTOIaG
HOP®NG EPYACIOKA OXEON HE AUTAV.

Ta pn eKTEAEOTIKA PEAN CUUPETEXOUV OTN ARQWN ATTOPACEWY Kal ETTOTITEUOUV TIG OpacTNPIOTNTEG TNG
Etaipeiag. Eival emi@opTiIopéva PE TNV TTPoaywyh OAWY TWV ETAIPIKWY NTNUATWY, CUPPETEXOUV OE TUXOV
oupBoUAia Kal EMTPOTIEG KA Eival IBIAITEPT ETTIPOPTICPEVA PE TNV TTPOACTIION TWV OPXWV TNG XPNOTAG
eTaIPIKAG OlakuBépvnong. MeTagU Twv un eKTEAEOTIKWY UeAWV UTTdpyouv dUo (2) avegdptnta PEAN Ta
oTtroia TTANpoUV TIG TTPoUTToBECEIg aveEapTnaiag TTou TiBevTal aTTd Tnv IoXUouaa vouobeaia.

Ta un ekTeAeOTIKG PEAN dlatnpolv aveapTnaia oTn digpelivnon Twv Bepdtwy TToU £E€TACOUV, PE OTOXO
TNV TTAPOX!N OUCIaCTIKOU £pyou Kal T Onuioupyia KAiHaTog eutrioToolvng PeTau Tou AIoIKnTIKOU
ZupBouAiou Kal Twv SIEUBUVTIKWVY OTEAEXWYV Kal DIAXEIPITTWV.

O1 1816TNTEG TOU TMpoédpou kai Tou AleuBUvovtog ZupBouAou dev Ba TTPETTEI va GUUTTITITOUV OTO D10
mpoowTro. Mepaitépw, o TepiTTTwan Tou o Mpdedpog Tou AloIKNTIKOU ZUUBOUAIOU €ival eKTEAEDTIKO
HéNOG, Ba TrpéTTel va diopileTal AvTITIPOESPOG N EKTEAEOTIKO NENOG. To A.Z. TnG eTaupeiag Ba eTmikoupeiTal
a1o éva pappatéa, avwTarto dIoiknTIKG OTEAEXOG i BIKNYOPO, O OTT0I0G Ba TTapicTATAl OTIG TUVEDPIATEIG
Tou A.Z. Kal Ba Tnpei Ta TTPAKTIKA.

H dnAwon eTaipikng diakuBépvnong Ba TrpéTrel va TTepIAauBAavel TTANPOQOpieg OXETIKA PE T oUvOECON Tou
A%, KaBwg Kai Ta ovopaTta Tou MNpoédpou Tou AZ, Tou AVTITIPOEDPOU, TOU AlEUBUVOVTOG ZUlBOUAOU, aAAG
Kal Twv Mpoédpwv Twv ETTITPOTIWYV Tou AX Kal Twv PEAWV Toug. AKOun, otn dRAwan autr Ba TTpéTel va
TTpoadlopiovTal Kal Ta avegapTNTa PN EKTEAEOTIKA PEAN TTOU TO AX Bewpei 6T Biatnpolv Tnv aveéapTnaia
TOug. 2Tn ONAwan eTaIPIKAG SloKUBEPVNONG Ba TTPETTEl £TTIONG va yvwaoToTTolEiTal n SIdpKeIa TNG BnTEiag
TWV PEAWV Tou AZ, Kal va TrepIAauBdaveTal gUvTopo Bloypagiko onueiwpd Toug.

3. KaBnkovTta Kal GUPTTEPIPOPd TWV AWV Tou AX

Ta péAn Tou AloiknTikoU ZuuBouAiou TTpETTel va yvwpidouv o€ BAB0G TOCO Tn AEIToupyia Kal T AVTIKEIUEVA
NG €TaIpEiag 600 KAl TNV €UPUTEPN ayopd TOU KAGDOU, WOTE VO CUVEICPEPOUV OUCIACTIKA Kal
ATTOTEAEGHATIKA OTNV €UPUBUN Kal atTodoTIKA AsIToupyia TnG ETaipeiag.

H ouvexng amoxr kdmoiou cuufBouAou, Xwpig dikaioAoynuévn aitia, o otroiog diapével atnv €dpa NG
Etaipeiag, ammd TIg ouvedpidoeig Tou AloiknTIkoU ZUupBouliou yia diGoTnPa TTEPAV TOU TETPAUMVOU,
I00BUVApEl JE TTapaiTNON.

>UpBouAog TTou atrouciddel ) KwAuetal, dikalouTal e BIKY) Tou euBUvn va avaBEéoel TNV AVTITTIPOCWTTEUCH
Tou 010 2UupBoUAio oe dAAov cupBouro. H e€oucioddTnoN yia TNV AvTITTPOCWITEUCT) TOU, UTTOPEL va I0XUEI
yIQ Jia f yia TepIoodTEPES atrd pia ouvedpidoelg Tou AIOIKNTIKOU ZUUBOUAioU. Ze TTEPITITWAON ATTOUGIag A
KWAUNATOG €VOG TWV HN EKTEAEOTIKWYV MEAWV Tou AloiknTIKoU ZupBouAiou, 0 €E0UCIOBOTOUUEVOG
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QVTITTPOCWTTOG AUTOU TTPETTEI VA €ival OPOIWG PN EKTEAEDTIKO PéAOG. To auTd 10XUEl Kal yia Ta avegapTnTa
MEAN Tou AloIKNTIKOU ZuuBouAiou.

4. Avadeidn - Asitoupyia Tou AX

To A.Z. Tng eTaipeiag ekAéyeTal atmod Tn MevikA ZuvéAeuon pe péyioTtn BnTeia Tpiwv (3) eTwv. Ta péAN Tou
AloIKNTIKOU ZUupBouAiou uTTopolyv va eTTavekAeyouv.

To AX umroBdaAAel oTnv Tevikl ZuvéAeuon Twv PETOXWV, TTOU £XEI KOI TNV OTTOQACIOTIKA TTPOG TOUTO
appodIdTNTA, KATAoTAoN UTTOWN@IWY PEAWV A.Z., KATOTTIV ETTOPKOUG KAl £YKAIPNG TTANPOQOPNONG TwV
MeTOXWY, 600V a@opd OTO TTPOMIA TwV uTTOWN@iwv. To AZ Ba TTpéTTel va dlac@aAilel TNV ouaAr diadoxrn
TWV JEAWYV TOU, KABWG KAl TWV GVWTOATWY BIOIKNTIKWY OTEAEXWV, UE OKOTTO TN JAKPOTTPOBETUN ETTITUYXIO

TNG ETTIXEIPNONG.

To AZ Ba TTPETTEl VO GUVEPXETAI WE TNV OTTOPAITATA OUXVOTNTA, WOTE VO EKTEAEI OTTOTEAEOUOATIKG TA
KaBnkovTd Tou. H TAnpo@dpnon TTou Tou TTapéxeTal atd Tn Aloiknon Ba TTpETTel va eival éykaipn, WoTE va
Tou diveTal N dUVATOTNTA VA AVTETTECEPKETAI OTTOTEAECUATIKG OTA KOBAKOVTA TOU.

O1 oulNTAOCEIG KAl Ol ATTOPACTEIG TOU AX KAl TWV ETTITPOTTWY TOU Ba TTPETTEI VA KATAYPAPOVTAI € TTPOKTIKG.
Ta pakTIKG KGBe guvedpiaong Ba TTpéTTel va PoipdlovTal Kal va eyKPivovTal oTnv TTOPEVN ouvedpiaan
TOU AZ 1] TNG ETTITPOTING.

Ta péAn Tou AX Ba TTPETTEl va PEPIYVOUV TA iBI yIO TNV TOKTIKA €VNUEPWOT| TOUG, QVAQOPIKA PE TIG
ETMIXEIPNMATIKEG EEENIEEIC KQI TOUG ONUAVTIKOTEPOUG KIVOUVOUG, GTOUG OTTOIOUG €ival EKTEBEINEVN N ETAIPEIQ.
Etriong Ba mpétTel va evnuepwvovTal éykaipa yia Tig aAAayég aTn vopoBeaia kal To TrepIBAAAOV TNG ayopdc.
Ta péAn Tou AX Ba TTPETTEl va €PXOVTOI OE TOKTIKA ETTOQN UE TO OTEAEXIKO DUVAMIKO TNG ETAIPEIAG, HEOW
TOKTIKWYV TTAPOUCIACEWV OTTO TOUG ETTIKEQAANG TOPEWY KAl UTTNPECIWV.

Ta péAn Tou AX Ba TpETTEl va €xouv To OIKaiwpa va ¢ntouv atod Tn Aloiknon, Jéow Tou AleuBlvovtog
>ZupBoulou, kGBe TTAnpoopia TTou Bewpolv aTTOPaITNT YIa TNV EKTEAECN TWV KOBNKOVTWV TOUG O€
OTTOIOOATTOTE XPOVIKA OTIYMI.

5. A&ioAéynon Tou AX

H a&ioAdynon tng ammoTeAeCPATIKOTNTAG TOU AZ KAl TWV ETMITPOTIWY Tou Ba TIPETTEl va AauBAvel xwpa
ToUuAdyioTOV KABE BUO (2) Xpdvia Kal va oTnpifeTal o€ ouykekpipévn diadikaaia. Xtn diadikagia auTtr) Ba
TrpéTTel va TrpoioTatal o Mpdedpog, Kal Ta atmoTeAEOUATA TNG VO gulnToUuvTal aTTd TO AZ, EVW O€ OUVEXEIQ
NG agiohdynong, o MNpdedpog Ba TpETTel va AapBavel JETPA yIa TNV AVTIMETWTTION TWV SIOTTIOTWHEVWY
aduvapiwy. ATToTeAET £TTIONG BEATIOTN TTPOKTIKA va GUVEPXOVTAI TAKTIKG TA N EKTEAEOTIKA PEAN, XWPIG TNV
TTAPOUCIa EKTEAEOTIKWYV PEAWYV, TTPOKEIMEVOU VA afIONOYEITOI N ETTIOOON TWV EKTEAEOTIKWYV PEAWV Kal v
kaBopigovTal ol apoIB£g Toug.

Mépog B —Ecwrepikog éAeyxog & Alaxeipion Kiveivwv
1. EAeykTikA ETniTpOT™A

H Etaipeioc epapudlel emapkeig OIkAideg ao@aleiag, woTte va OSlac@alioel Tnv aglomoTia Twv
XPNUOTOOIKOVOUIKWY KATACTACEWY KAl TNV OTTOTEAEOUATIKOTNTA TWV AEITOUPYIWV TNG.

2710 TTAQiCIO QUTO, €xel ouaTaBEi N KaTd vouo TTpoPAeTTopevn EAeykTikr) EmTpoTtm] (Audit Committee), n
oTToia €ival ETIYOPTICUEVN UE TNV TTAPAKOAOUBNGON TOU TUMKOTOG E0WTEPIKOU EAEYXOU O€ TTEPIODIKN BAon
0aAAG kai émoTe autd ¢nTnBei. H EmiTpoTir) BpiokeTal o€ guvexr €magr pe Tnv YTnpeoia Ecwrepikol
EAéyxou kal @povrifel woTte va dlaag@alifovtal OAeg ekeiveg ol TTPOUTTIOBECEIG KAl CUVBAKEG TTOU €ival
ATTAPAITNTEG YIA TNV ATTPOCKOTITN AEITOUPYIQ TOU E0WTEPIKOU EAEYXOU.

To akpIBéG TTAQICIO TwWV APUOBIOTATWY TwV OU0 AVWTEPW OPYAVWYV TTEPIYPAPETAI AETITONEPWS OTOV
EowTtepikd Kavoviopd Asitoupyiag Tng ETaipeiag.

H EAeykTikry EmitpoTr) (Audit Committee) amroteAcital ammd TOUAGYIGTOV OUO Hn €KTEAECTIKA PEAN TOU
AloIKNTIKOU ZUupPBouAiou éva aveCApTNTO N EKTEAECTIKO WEAOG Kal, OTTWG TTPOAVOPEPONKE, €XEl WG
OTTOOTOAN TNV QVTIKEIMEVIKN OIECAyWYN EOWTEPIKWY KOI EEWTEPIKWV EAEYXWV KAl TNV OTTOTEAEOUOTIKA
ETMIKOIVWVia HETAEU TwV EAEYKTIKWV Opyavwy Kal Tou AloiknTikoU ZupfBouliou.
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211G apuodIdTNTEG TNG TTEPIAaPBAvovTal N €§a0@AEAIon TNG CUPPOPPWONG TNG ETaipeiag ye Toug kavoveg
NG ETaipikiAg AlokuBépvnong, kabwg emmiong kai n diac@aAion Tng opBng AeiIToupyiag Tou ZuoTAPATOG
EowTtepikou EAEyxou Kal n TTOTITEIO TWV £pYAcIWY TNG YTTNpeoiag EcwTepikod EAEyxou Tng ETaipeiag kai
n afloAdynon Tou emMKePOAng Tng. EmmAéov, n Emrpor) EAéyxou TrapakoAouBei Tig epyacieg Twv
aveCaPTNTWY OPKWTWV EAEYKTWY, oulnTei padi Toug TUXOV aduvapieg TOU CUCTAPOTOG ECWTEPIKOU EAEYXOU
Kal €xel TnNv duvatotnTa va TTapéxel oUuoTAoelS - OUUBOUAEG oTn Tevikh Zuvédeuon Twv Metdxwy,
ava@OPIKA YE TOV BIOPIOUO, TNV dIATAPNGCN ) TNV TTAUON TWV EEWTEPIKWYV OPKWTWV EAEYKTWY ThG ETaipeiag.

MNa v eKTTANPWON Twv KAaBnKOvTwv Tng, avayvwpidetalr o1l Ta puéAn Tng EAeykTikAG EmiTpoTig dev
€mMITEAOUV TIG EPYATIEG TWV EAEYKTWY 1|/ Kl Twv AoyloTwv. Me Baan 1o avwTépw, BEV EUTTITITEI TNV £UBUVN
QUTWV N EKTEAEON AETTTOPEPWV EPYACIWV AOYIOTIKAG ETTIOKATTNONG - UTTOCTAPIENG 1) / KAl HEPOUG AUTWV 1
/ Kl GAAWV TTAPEPPEPWV EPYOTIWV.

2. JUOTNHO ECWTEPIKOU EAEYYOU

To AZ €x€1 GUCTHOEI KOTA VOO UTINPECIO EOCWTEPIKOU EAEYXOU, TTOU AEITOUPYEI CUPPWVA UE TOV ECWTEPIKO
Kavoviopo Asimroupyiag.

H Ymnpeoia Ecwtepikol EAéyxou Tng ETaipeiag ammoteAei pia aveEdptntn opyavwTikr) povada, n oTroia
avagépetal oTo AloiknTiké ZupBouAio Tng Etaipeiag. ZTig appodiotntég Tng TepiAauBavovtal n aioAdynon
Kal BeATiWON Twv CUCTNUATWY BIaXEIPIONS KIVOUVWV Kal ECWTEPIKOU EAEYXOU, KABWG €TTIONG N £€aKpiBwaon
NG CUPMOPPWONG PE TIG BeopoBeTNUEVES TTONITIKEG Kal dladIKagieg OTTWG auUTEG TTEPIYPAPOVTAl OTOV
Eowtepikd Kavoviouod Aeimoupyiag Tng Etaipeiag, Tnv ioxUouca vopoBeaia (Kupiwg TNV XpnUaTIOTNPIOK)
Kal TIg aTro@daelg Tou AloIKnTIKoU ZupBouAiou.

Ta péAn Tou AloiknTikoU ZuuBouAiou, n Aloiknon kai 0Aa Ta oTeAéXn ogeilouv va cuvepyadovTal Kal va
TTAPEXOUV OAEG TIG ATTAPAITNTEG TTANPOPOPIEG OTO THAUA AUTO, WOTE va BIEUKOAUVOUV Pe KABe TpOTTO TO
£€pYO TOU.

To AZ, pe Tnv utrooTAPIEN TG EmiTpoTirig EAEyxou, Ba TTpétrel va BeaTTidel KATGAANAEG TTOAITIKEG doOV
aPOPA OTOV ECWTEPIKO EAEYXO, KAl VO SIOGQAAIEl TNV ATTOTEAECUATIKOTNTA TOU CUCTAUOTOG. Oa TTPETTE
€1miong va opicel Tn diadikacia Tou Ba uloBeTNBE yia TNV TTapakoAoUBNoN TNG ATTOTEAETUATIKOTNTAG TOU
OUGCTAUOTOG £0WTEPIKOU eAéyxou, n oTroia Ba TTepIAauBavel To TTESI0 EQAPPOYAS Kal TN CUXVOTNTA TWV
€KBETEWV TNG UTTNPETIOG EoWTEPIKOU EAEyXOU TTou AapuBdvel kal €eTael TO AX kaTd Tn SIGPKEIA TOU £TOUG,
KaBwg kal Tn diadikaaia TNG ETACIAG agloAdyNoNG TOU CUCTANOTOG ECWTEPIKOU EAEYXOU.

3. Aiaxgipion Kivduvwv

H ETaipeia Ba pétrel va £xel avamtugel Tn BE0TTION avTioTOIXwV TTONITIKWYV Kail S1adIKATIWY Ol OTT0IEG Va
d1a0@aAifouv TNV aTToTEAEOUATIKA dlaxEipIon Twv KIVOUVWY Twv dpacTnpIoTATWV TNG, UTTOOTNPICOVTAG KAl
d1a@uUAGoooVTag GUVOAIKA TO GUCTNUA ECWTEPIKOU EAEYXOU KAI TNV XPNHATOOIKOVOMIKI TTANpo®opnon.

O1 Beomiopéveg TONITIKEG Ba TTpémrel va dlao@aAifouv oTnv ao@aAr TTpooTaaia, Tn diagUAagn Twv
OTOIXEIWV TOU TTANPOPOPIAKOU GUGTHNATOS OTTO TO OTT0I0 AVTAOUVTAI O1 XPNUOTOOIKOVOUIKEG TITANPOPOPIES,
TOV 0pB0 XEIPIOPO, TN CUUPWVIA TWV OIKOVOUIKWY PEYEBWV yIa TRV KATAPTION TWV XPNHUOTOOIKOVOUIKWY
KOl AOYIOTIKWYV KATOOTACEWV EKACTNG TTEPIGDOU.

Ta kOpla XAPOAKTNPIOTIKG TwWV €POPHOLOPEVWY CUOTNUATWY WG TIPog Tn dladikacia ouvtagng Twv
XPNHOTOOIKOVOUIKWY KATAOTAGEWY OUVOUAZouV:

i) TNV agiotroinon TnNG UTTAPXOUCAG OPYAVWTIKAG SOPAG Kal TNG ETTAYYEAUATIKAG ETTAPKEIAG TWV
OTEAEXWV,

il) TNV e@appoyr evigiwv Kol OUYXPOVWVY TTANPOPOPIOKWY CUCTNUATWY KAl TNV Trpnon
01adIKaCIWV TTOU TTEPIOPICoUV TN dUVATOTNTA TTPOCRACNG Kal HETABOANG TwV TTANPOPOPIAKWY OTOIXEIWY,

iii) TN ouvTagn €TACIOU TTPOUTTOAOYIOUOU, O OTT0I0G TTapaKoAouBeiTal KaTd Tn JIAPKEIQ TNG
XPOEWSG PECW TOKTIKWY AvVA@OPWY, yia Tn oUyKPION JE Ta EKACTOTE OATTOAOYIOTIKA OTOIXEia Kal TOV
EVTOTTIONO TUXOV OTTOKAICEWV.

iv) Tnv emomTeia Kal €AEyXO TWV ONUAVTIKWY OUVOAAaywv, PEOW TOU OUCTAUOTOG
EKTTPOOWTINOEWS TNG ETAIPEIAG,
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V) TNV ATTOTEAECMATIKA ETTIKOIVWVIA OPKWTOU EAEYKTH, €OWTEPIKOU EAEYKTH Kal EAeyKTIKAG
EmTpoTTAG.

Mépog I' — ApoiBég

H diadikaoia kaBopiopoU Twv apoIBWY TTPETTEI VA XAPAKTNPEIZETAI OTTO QVTIKEIMEVIKOTNTA, JIAQAVEI KOl
emayyeApaTiopd kail va gival atraAAaypévn atrd CUYKPOUTEIG CUPPEPOVTWV.

To emrimedo Kai n 01épOpwaon Twv auoIBwy Ba TTPETTEI va GTOXEUOUV GTNV TTPOCEAKUGC KAl TNV TTAPAMOVH
TWV HEAWV TOU AZ, TwV SIOIKNTIKWV CTEAEXWYV KaI TWV EPYAlOUEVWY OTNV ETAIPEIA, TTOU TTPOCBETOUV agia
TNV ETAIPEIa PE TIG IKAVOTNTEG, TIG YVWOEIG Kal TNV EUTTEIPIa TOUG. To Uwog Twv apoifwyv Ba TTpETTel va
BpiokeTal o€ avTioToIXia PE TO TTPOCOVTA Kal TN OUVEICQOPA TOUG GTNV eTalpeia. To AX Ba TTpETTel va Exel
oaen €IkGva Tou TPOTTOU PE TOV OTT0I0 N £TaIpEia apeiBel Ta oTEAEXN TNG, KAl KUPIWG ekeiva TTou dlaBéTouv
Ta KATGAANAQ TTPOCOVTA YIO TNV ATTOTEAECHATIKY 10iKNOoN TNG ETAIPEING.

‘Ocov apopd Ta ekTEAETTIKA PEAN Tou A.Z. n apoiff Toug TTPETTel va AaufBdvel utr dyiv Ta KaBrkovta Kal
TIG apuodIOTNTEG TOUG, TNV €TIOOCT TOUG O OXECN ME TTPOKABOPIOUEVOUG OTOXOUG, TNV OIKOVOMIKN
KOTAOTOON Kal TTPOOTITIKA TNG ETaipeiag kail Tig ouverkeg aTnv ayopd. Z1o TTAaioio autod, Ba cuvdudovtal
oTaBepd aToixeia auoIBAG HeE TTPOOBETES TTAPOXES (€16 €i00G) kKl ueTaBANTa oToixeia (bonus), cuvdedueva
ME TNV OUVOAIKN atTdd00T| TOUG.

Qg TTPOG Ta PN €KTEAEOTIKA PEAN TTpOTEIVETAI N ApoIBr) TOUG va avTavakAd To xpévo armmagyxoAnong Toug
Kal TIG apuodIOTNTEG TOUG. ZUVIOTATOI N auoifr] ToUg va Pnv cuvopTtatal dueca Pe Tnv amédoon Tng
eTaIpeiag oUTwG WOTE va pnv amobappuveral n Tuxov 81dBsan evavtiwong otn Aloiknon ava@opikad e
Bépata avaAnwng augnuévwy ETTIXEIPNPATIKWY KIVOUVWV.

O1 apoiBég Twv peAwv Tou A.Z. TrpoeykpivovTtal attd Tn M'Z, Baoel TpoTdoewg Tou A.Z. KaTd Ta avWTEPW,
€VW N OPICTIKN £YKPIOT TOCO YIa TIG OPOIBEG TWV EKTEAETTIKWY 600 KAl YIa TIG AUOIBEG TWV N EKTEAETTIKWV
HeAwV TTapéxeTal atod Tnv Mevikr Zuvéleuon Twv Metdxwyv, Katd Ta TTPORAETTOUEVA GTO VOUO.

Mépog A — ZXEOEIG UE TOUG METOXOUG
1. ETKoIVwvia € TOUG ETOXOUG

To AX Ba TrpéTTel va PEPIPVA yia TRV UTTapEn ouveXoUg Kal £TTOIKOSOUNTIKOU SIOAOYOU UE TOUG PETOXOUG
TNG ETAIPEIAG, IDIAITEPA OE PE EKEIVOUG TTOU £XOUV ONMPAVTIKEG CUUUETOXEG KOl JOKPOTTPOBECUN TTPOOTITIKT).

H eTaipeia Ba TTpéTTel va diaTnpei evepyo I0TOTOTTO, OTOV OTT0I0 Va dNUOCIEUEl TTEPIYPAP TNG ETAIPIKAG TNG
diakuBépvnang, Tng dIoIKNTIKAG TNG O1dpBpwaong, Tou 1810KTNOIAKOU TNG KOBEOTWTOG, KOBWG Kal GAAEG
XPNOIMES VIO TOUG HETOXOUG KAl TOUG ETTEVOUTEG TTANPOPOPIEG.

2. H leviki) ZUVEAEUOT) TWV HETOXWV

To AZ Ba Trpétrel va diac@alilel OTi n TTposToiyaaia Kai n die§aywyr) TG MevikAg ZuvéAeuong dIEUKOAUVOUV
TNV OTTOTEAECUATIKI] AOKNON TWV OIKAIWUATWY TWV HPETOXWYV, WAOTE Ol TEAeUTaiol va egival TTARPWG
evnuUeEPWHEVOL yia OAa Ta Bépara TTou OXeTICOVTal PE T CUMMETOXA Toug oTn levikh ZuvéAeuon,
oupTrepIAapBavopévwy Twv Bepdtwy nuepnalag didtagng, kal Twv SIKAIWPATWY Toug katd Tn MevikA
2UvéAeuaon.

210 TAQiCIO dIAPAVOUG ETIKOIVWVIAG PE Toug PETOXOUG, 0 Mpdedpog Tou AloiknTikoU ZupBouAiou, o
AiguBuvwy ZUOPBOUAOG, 01 ECWTEPIKOI Kal EWTEPIKOI EAEYKTEG Ba eivan diaBEoipol yia TNV TTAPOXN TwV
aTTaPaITNTWY TTANPOPOPIWV OTOUG PETOXOUG. To A.X. Ba TTPETTEl va TNPEi TNV apxr TNG ioNg PETOXEIPIONG
TWV PETOXWYV O€ OXEON KE TNV TTAPOXA TTANPOPOPIWV.

NETTTOPEPT) TTANPOPOPIAKA TTOIXEIQ YIO TOV TPOTTO AIToupyiag TG Mevikng ZuvéAeuong Twv PETOXWV, TIG
Baoikég eCouaieg TNG Kal TEPIyPA®P TwV OIKAIWHPATWY TWV PETOXWYV Kal TOU TPOTTIOU GOKNONAG TOUG
mepiAapBavovTal otn AfAwaon ETaipiking AlakuBEpvnong, TTOU EVIACOETOI KOTA VOUO OTnV £TACIO €KBEON
AZ..

H mmapouca dnAwon Etaipikrg AlakuBépvnong atmoTeAEi avaTTOOTTACOTO KAl €18IKO TUAPA TNG €TACIAG
‘EkBeong Alaxeipiong Tou AloiknTikoU ZuuBouAiou Tng ETaipeiag.
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ABrjva, 24 AtrpiAiou 2019
O MNpodedpog Tou AL,

MQProz rAAANAKIZ
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A. EThoieg XpnpaTtoolkovouikég KartaoTdoeig

O1 ouvNUPEVEG XPNUATOOIKOVOUIKEG KATAOTATEIG eyKpiBnkav atrd 1o AloiknTikd ZupfouAio Tng «ETaipeiag
EMNnvikwv Zevodoxeiwv AAMWA Avvupn Etaipeia» oTig 24 Atrpidiou 2019 kai €xouv dnuoaiotroinBei
JE TNV avaptnor Toug oto diadikTuo, otn dielBuvon www.lampsa.gr KaBwg Kal aTov dIadIKTUOKO XWPOo
Tou X.A., 6Tou kai Ba Trapapcivouv oTtn 81d0son Tou E€TTEVOUTIKOU KOIvoU yia XPOvikKé BIaoTnua
TouAdyioToV TTEVTE (5) £TWV ATTd TV NUEPOPNVIA TG CUVTAEEWG Kal SNUOCIOTTOINCEWS TOUG.
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KardoTaon Oikovouikng Oéong

ENOIMOIHMENA 2TOIXEIA

ETAIPIKA ZTOIXEIA

Mood o€ XIA. € Inu 31/12/2018 31/12/2017 31/12/2018 31/12/2017
NMEPIOYZIAKA ZTOIXEIA
Mn kukAo@opiakd Zroixeia EvepyntikoU
Evowpateg AKIVNTOTTIOINCEIG 5.2 195.422 154.893 148.303 118.749
Aula lNepiouoiakd ZToixeia 5.3 268 253 103 55
Ymepagia 5.5 3.476 - - -
Etevduoeig og OuyaTpikég 5.4 - - 22.122 23.204
Noirég MakpoTrpoBeopueg ATTaITroeIg 5.6 300 272 136 108
AvaBaAAOEVEG POPOAOYIKEG ATTAITATEIG 5.15 4.321 7.800 7.921 7.984
2Uvolo 203.787 163.217 178.585 150.100
KukAo@opiakd MNMepiouaiakd Zroixeia Evepynrikou
AmoBépata 5.7 1.693 1.612 1.367 1.260
MeAGTEG KAl AOITTEG EUTTOPIKES QTTAITACEIG 5.8 2.135 2.414 1.915 2.212
Noitrég ATraitrioeig 5.8 5.798 2.194 4.073 1.838
Tapelakd diabéoiya Kal Tapelakd Icoduvaua 5.9 8.310 13.084 4.206 6.176
Zuvolo 17.936 19.303 11.561 11.486
20vOAO TTEPIOUCIAKWY OTOIXEiWV EvepynTiKoU 221.723 182.520 190.146 161.587
IAIA KEQAAAIA KAI YIIOXPEQZEIZ
1510 KegpdAaia 5.10
MeToxik6 Kegdhaio 23.928 23.928 23.928 23.928
Alapopd Yép 10 ApTio 38.641 38.641 38.641 38.641
TakTiKé ATToBeaTIKO 1.629 1.251 1.629 1.251
AMa ATToBepaTika 83 320 (11.534) 306
‘181eg MeToXEG (3.631)
Képdn/ Znuieg €1g véov 38.758 26.757 20.690 14.641
ATT0BepaTIKO ZuvaAAaypaTIKWV AIGQopwv
1510 KepdAaia amrod186eva 0TOUG ISIOKTATES TNG MNTPIKAG 99.408 90.896 73.354 78.767
Mn eAéyXOUOEG CUUUETOXES 71 2.843
2Uuvolo I8iwv KepaAaiwv 99.478 93.739 73.354 78.767
MaKpPOTTPOBETUES UTTOXPEWTEIG
YTTOXPEWOEIG TTOPOXWY TTPOCWTTIKOU Adyw €€6B0U aTTd TNV UTTNPETIa 5.18 3.253 2.711 3.196 2.711
MakpoTrpéBeapueg AQVEIAKEG UTTOXPEWTEIG 5.16 22.265 3.841 21.632 3.012
AvaBaAAOUEVES POPOAOYIKEG UTTOXPEWTEIG 5.15 2.764 2.891
Noirég MakpoTTpOBeaESG YTTOXPEWOEIG 5.17 1.697 144 1.688 124
Noitrég MNpofAsweig 5.11 1.734 974 831 71
2Uvolo 31.714 10.561 27.346 5.919
BpaxutrpdBeoueg YTTOXPEWOEIG
MpopunBeuTég KAl AOITTEG UTTOXPEWOTEIG 5.12 4.273 3.289 4.170 3.123
DOpog €100dAPATOG TTANPWTEDG 5.14 1.970 3.027 1.968 3.000
BpaxutrpdBeopeg Aavelokég YTTOXPEWOTEIG 5.16 51.898 43.198 51.700 43.000
BpaxutrpéBeapo TUrua opoAoyIaKWY Kal TPOTTECIKWY SavEiwvV 5.16 22.121 21.507 21.921 21.343
NOITTEG UTTOXPEWOEIG 5.13 8.980 7.198 8.397 6.435
BpaxutrpéBeopeg SupBaTikég YTTOXPEWOEIG 1.289 - 1.289 -
2Uvolo 90.531 78.220 89.445 76.900
2UvoAo YTTOXPEWTEWV 122.244 88.781 116.791 82.819
2UvoAo I18iwv Ke@aAdiwv Kal YITOXPEWTEWV 221.723 182.520 190.146 161.587

Tuxov diapopés oe abpoiouara opeilovral g GTPOYYUAOTTOINTEIS

O1 OUVOBEUTIKEG ONUEILOEIG OTTOTEAOUV avaTTOOTIAOTO PHEPOG TNG ETHOING OIKOVOUIKAG €KOEONG.
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KardoTaon ZuvoAikoU Eicodniparog

ENOMNOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA

1/1- 1/1- 1/1- 1/1-
MNood o XIA. € Inu | 31/12/2018 31/12/2017 31/12/2018 | 31/12/2017
MwAnoeig 5.19 66.710 62.731 54.667 50.506
KoaTog MNwAnBéviwy 5.19 (37.948) (37.129) (29.270) (28.824)
MikT6 KépSog 28.762 25.602 25.397 21.682
‘E¢oda AidBeong 5.19 (6.935) (6.235) (6.276) (5.597)
‘E€oda Aloiknong 5.19 (10.073) (7.738) (8.405) (6.074)
AAAa ‘Ecoda 5.19 1.429 1.263 898 835
AMa ‘E¢oda 5.19 (257) (650) (880) (106)
Képdn EkpeTdAAguong 12.926 12.243 10.735 10.740
XPNUaTOOIKOVOUIKO KOGTOG 5.20 (3.007) (1.043) (2.897) (992)
XpnuUaTtoolkovouiké €00d0 5.20 57 29 1 0
AOITT@ XPNUOTOOIKOVOUIKG aTroTEAéTUATA 5.20 5.696 899 4.630 1.095
Képdn / (Znuigg) mpo Popwv 15.671 12.128 12.469 10.843
Dbpog EioodrjpaTog 5.21 (3.281) (3.359) (3.257) (3.277)
KaBapd Képdn / (Znuiég) repiddou 12.391 8.770 9.211 7.566

Moitrd ZuvoAikd Eicodipara rou avara§ivopouvTai

TNV KATACTACT OTTOT/TWV OE HETAYEVEOTEPEG TTEPIOSOUG
ATTOBeATIKO AVAAOYIOTIKWY ATTOTEAQOUATWY 76 51 76 51
Emidpacn @opou eTi Tou atroBepaTikoU avaloyIoTIKWY
aTToTEAEOUATWV (19) (15) (29) (15)
Emidpacn @opou eTi Tou atroBepaTikoU avaloyIoTIKWY
atroTeAEOUATWY Adyw aAAaynG @op. ZUVTEAEDTH (28) (28)
Aoitrd ouvoAikd ei1codAuaTa TEPIOGSOU HETA POPpWV 29 36 29 36
ZUYKEVTPWTIKA ZuvoAikd Eicodriuata Mepiédou 12.420 8.806 9.240 7.603
Képdn mepi6dou arodidopeva ok :
IBIOKTATES TNG UNTPIKAS 12.392 8.664 9.211 7.566
Mn eAéyxouaeg GUUPETOXEG (1) 106

12.391 8.770 9.211 7.566
ZuyKevTpwTIKG ZuvoAikd Eicodriparta MNepiédou amodidoueva
o€
IBIOKTATES TNG UNTPIKAS 12.421 8.700 9.240 7.603
Mn eAéyxouaeg GUUHPETOXEG (1) 106 - -

12.420 8.806 9.240 7.603
Képdn avda Metoxn yia k€Epdn atrodidoueva oToug IBIOKTATEG TNG
pNTPIKNG
Baoika o€ € 5.22 0,5800 0,4055 0,4311 0,3542

ENOMOIHMENA ZTOIXEIA

ETAIPIKA ZTOIXEIA

1/1-
1/1-31/12/2018 1/1-31/12/2017 1/1-31/12/2018 | 31/12/2017
Képdn / (Znui€g) Tpo @Opwv, XPNUOTOBOTIKWY Kal
ETTEVOUTIKWYV OTTOTEAEOUATWV 12.904 12.243 10.712 10.740
Képdn / (Znui€g) TTpo @Opwyv, XPNUATOSOTIKWY,
ETTEVOUTIKWYV ATTOTEAECHATWYV Kal CUVOAIKWV
aTTo0RECEWV 19.981 17.551 15.681 13.991

Tuxov diapopég ae abpoiouara ogeilovrar o GTPOYYUAOTTOINTEIS

O1 OUVOBEUTIKEG ONUEILOEIG OTTOTEAOUV AvaTTOOTIACTO PHEPOG TNG ETATIAG OIKOVOMIKNG £KBE0NG.
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O OMIAOZ
‘1510 kepdaAaia atrodi156peva oToug IS1okTATEG TNG AAMWA
Mn
MeToxIkO Ymép 10 Aoirda 1516 AtroteAéoparta eAéyxouoeg
Mood o€ XIA € KEQAAaIo ApTio aTroBEPATIKA MeToxég €1G VéoVv 20voAO | oupuETOXEG | ZUVOAO
YmoéAortra kard Tnv 1n lavouapiou 2017 23.928 38.641 1.302 18.116 81.987 2.962 84.949
MeTaBoAr ammd aAayr TTooooToU GUUPETOXAG O€ BuyaTpikn eTaipEia 209 209 (225) (16)
ZuvaAAayég atroSIBOPEVEG OTOUG IBIOKTATEG - - - 209 209 (225) (16)
Alavoun atroteAéouaTtog xprioewg 2016 232 (232) - -
ZUYKEVTPWTIKG ZuvoAikd EicodAparta Xpriong 2017 36 8.664 8.700 106 8.806
YmoAoira Twyv I18iwv KepaAaiwv katd Tnv 31n Askeuppiov 2017 23.928 38.641 1.570 26.757 90.896 2.843 93.739
0 -1 (0) (0)
YmoéAoira kard Tnv 1n lavouapiou 2018 23.928 38.641 1.570 26.757 90.896 2.843 | 93.739
Ayopd 15iwv MeToxwv (3.631) (3.631) (3.631)
MeTaBoAr atmd aAayr TooooToU CUUKETOXAG 0€ BuyaTpIKA ETAIPEia 2.771 2.771 (2.771) -
TuvaAAayég a1rodIBOEVEG OTOUG IBIOKTATEG - - - (3.631) 2.771 (860) (2.771) | (3.631)
Alavopr| atroteAéopaTog Xprioewg 2017 378 (4.651) (4.273) (4.273)
2UYKEVTPWTIKA 2UvoAikd Eicodruarta Xpriong 2018 29 12.392 12.421 (1) 12.420
ATtropp6pnaon Buyarpikng 1.223 1.223 1.223
MeTagopég (266) 266 - -
YmoAorra Twv ISiwv KegpaAaiwv katd tnv 31n Aekepfpiou 2018 23.928 38.641 1.712 (3.631) 38.758 99.408 71 | 99.478

Tuxov S1apopéc as abpoiouara opeilovral g€ OTPOYYUAOTTOINGEIS

O1 ouvOodEUTIKEG ONUEIOTEIG OTTOTEAOUV avaTTOOTIACTO PEPOG TNG ETAOIAG OIKOVOUIKAG €KBEONG.
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Etaipeia
H ETAIPIA
Mood og XIA € MeTOXIKO KEQAAQIO Ymép 10 ApTiO MAoITrd aroBgpaTIKG AtroteAéopaTa €1g VEoV ZU0voAo
YmoéAorra kard Tnv 1n lavouapiou 2017 23.928 38.641 1.289 7.307 71.165
Alavoun atroteAéguaTtog xprioewg 2016 232 (232) -
ZUYKEVTPWTIKG ZuvoAikd EicodAparta Xpriong 2017 36 7.566 7.603
YmoéAormra Twv I8iwv KepaAaiwv katd Tnv 31n Aekepppiou 2017 23.928 38.641 1.557 14.641 78.767
YmoéAortra kard Tnv 1n lavouapiou 2018 23.928 38.641 1.557 14.641 78.767
Aiavoun atroteAéoparog xprnoewg 2017 378 (4.651) (4.273)
2UYKEVTPWTIKA 2ZUVOAIKA Elcodruata Xpriong 2018 29 9.211 9.240
ATtroppopnan Buyatpikng (11.603) 1.223 (10.380)
MeTagpopég (266) 266 -
YmoAoira Twyv I18iwv KepaAaiwv katd Tnv 31n Askeuppiou 2018 23.928 38.641 (9.905) 20.690 73.354

Tuxov diapopég s abpoiouara opeilovral g oTPOYYUAOTTOINTEIS

O1 ouVOdEUTIKEG GNUEIWCEIG ATTOTEAOUV AVATTOCTTAOTO PEPOG TNG ETACING OIKOVOUIKAG €KBEONG.

yia Tnv nepiodo nou €Ane Tnv 31 AskepBpiou 2018
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O OMIAOZ H ETAIPEIA

01/01- 01/01- 01/01- 01/01-
Mood og XIA € 31/12/2018 | 31/12/2017 | 31/12/2018 | 31/12/2017
AeImoupyikég dpaaTnNPIOTNTEG
Képdn / (Znui£g) Tpo @opwv 15.671 12.128 12.469 10.843
MAéov / peiov TTpocappoyEg yia:
AmrooBéaeig 7.077 5.308 4.969 3.252
ATTOOBETEIG ETTIXOPNYOEWV (22) - (22) -
Znuiég / (KEpOn) atrd TwANon Trayiwv-atroueiwaon Tayiwv & GUUUETOXWY 48 11 1.082 -
Képdn amé atroTiunon o€ eUAoyn aia (5.892) - (5.892) -
MpoBAéwelg / (Ecoda atmd aypnoIMOTTOINTEG TTPORAEWEIG TTPONYOUNEVWV
XPNOEWV) (482) 293 389 (73)
‘Ecoda a1d Mepioyata - - - (300)
ZuvoAayUaTIKEG BIOPOPES 159 (630) 143 (641)
Mn Tapelokd €£00a 147 - - -
MoTwrTikoi TéKOI KaI cuvaQr £60da (85) (29) (1) -
XPEWOTIKOI TOKOI KaI cuvaer| £E0da 3.014 1.043 2.897 992
AeiToupyiko KEpOOG TTPO METABOAWY KEQaAaiou Kivnong 19.636 18.124 16.034 14.072
MAéov/ peiov Trpocappoyég yia HETABOAEG Aoyaplaouwy Ke@aAaiou
Kivnong N Trou oxeTi{ovTal Pe TIS AEITOUPYIKEG SpacTNPIOTNTEG:
Meiwon / (au€non) ammoBeudTwy 85 (409) 58 (348)
Meiwon / (auénon) amaitioswv (2.065) (958) (652) (1.027)
(Meiwon) / al&non uTtoXPeWaoewWV (TTANV TPATTECWV) (2.792) 1.812 (2.595) 1.543
Meiov:
XpewaTikoi TOKOI Kal ouvar £€€oda KataBAnuéva (2.397) (1.078) (2.296) (912)
KataBAnuévol edpol (3.376) (1.066) (3.000) (778)
20voAo giopowyv / (ekpowv) a1rd AeIToupyikég SpacTnpIOTNTES (a) 9.089 16.425 7.549 12.551
EtmrevduTikég SpaoTnpioTnTEg
Ayopd eVOWUOTWY Kal QUAWV TTayiwv GTOIXEIWV (2.768) (48.437) (2.138) (47.732)
Ayopa PeTOXWYV BUyaTPIKAG (7.659) (16) (7.659) -
Mepiouarta Eiomrpayxfévia - - - 300
Tokol el0TTpayBévTeg 85 29 1 -
20voAo giopowyv / (ekpowv) atrd eTevOUTIKES SpaoTnPIOTNTES (B) (10.342) (48.424) (9.797) (47.431)
XpnuaTodoTikég SpaoTNPIOTNTES
Eiomrpdgeig amd ekdobévta / avaineBévia ddveia 6.000 43.000 6.000 43.000
MwAARoeig / (Ayopég) 18iwv peToxwv (3.631) - - -
Mepiopata TAnpwOEVTa g PETOXOUG TNG UNTPIKAG (4.273) - (4.273) -
E€ogpAnoeig daveiwv (3.308) (5.278) (3.143) (5.169)
E€o@pAroeIg uTroXpewaewv atrd XpnUoTodoTIKEG MITBWOEIS (XPEOAUTIA) 4) 4) - -
ZUvolo e1opowV / (EKpowV) atrd XpnHaToSoTIKEG SpacTnPISTNTES (Y) (5.215) 37.718 (1.416) 37.831
KaBapn augnon / (ueiwon) oTta Tapeiakd S1abéoipa Kai Ic0dUvapa (o) +
(B) + (y) (6.468) 5.719 (3.664) 2.950
Tapeiakd Sia@éoipa kai I00d3Uvapa évaping xpRonsg 13.084 7.365 6.176 3.226
Tapelakd S1aBéoipa ATToppoPoUHEVNS BUYaTPIKAG 1.694 - 1.694 -
Tapelakd d1abéoipa kai 1Ico0duvapa ARENg Xxpnong 8.310 13.084 4.206 6.176

Tuxov S1apopéc as abpoiouara opeilovrai g€ aTPOYYUAOTTOINGEIS

O1 ouvodEUTIKEG ONUEILOEIG OTTOTEAOUV avVATTOCTIOOTO PHEPOG TNG ETACIOG OIKOVOUIKNG £€KOEONG.
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ZNMEIWOEIG ETTi TWV XPNHUATOOIKOVOUIKWY KATAOTACEWV
1. Tevikég TAnpoopieg

O Opihog NAMWA éxel uioBetrioel TTARpwG 6Aa Ta A.M.X.A. kai Tig diepunveieg TTou €xouv uloBeTNBEi aTTd TNV
EupwTraiki ‘Evwon Kail TTou n epappoyn Toug €ival UTTOXPEWTIKA Yia TN oUVTagn TwV ETAIPIKWY KOl EVOTTOINPEVWV
XPNHATOOIKOVOUIKWYV KATAOTACEWY TTOU KAAUTITOUV ThV TpEXOUTA XPron.

H unTtpikA etaipeia Tou Opihou eivar n «ETAIPEIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.» €0pelel oTnv
ABnva, BaolAéwg Mewpyiou A1 kai gival kataxwpnuévn oto Mntpwo Avwviuwv ETtaipiwv Tou Ytroupyeiou
Oikovopiag, AvraywvioTikotnTtag Kal NauTiAiag, pe apiBud M.A.E 06015/006/B/86/0135 kai n dIGPKEIG TNG EXE
opioBei oe ekard (100) €1n, Ta omoia dpxioav atrd Tn dnuocicucn otnv Eenuepida 1ng KuBepvAoewg Tou
BaoiAikoU AIoTAypOTOG TTOU EVEKPIVE TO KATAOTATIKO TNG. H eTaipeia Aeitoupyei aveANITTWG atTd TNV idpuoh ng,
emmi evevAvta evvid (99) ouvamtd étn. H leviky ZuvéAeuon Twv petdxwv tnv 19/06/2015, atmmo@doioe Tn
Tapdaracon Tng didpkeiag TNG Etaipeiag yia mevAvTa (50) £Tn Kal avTioToixa TNV TPOTTOTToinon Tou Gpbpou 4 Tou
KOTOOTOTIKOU TNG.

2KOTTOG TNG MNTPIKNAG ETAIPEIOG €ival N ATTOKTNON, KOTOOKEUN Kol eKMETAAAEuUON Eevodoxeiwv otnv ABriva kai
aAAoU, oTnv EAAGDA | 0TO €€wTEPIKG, KOBWG KOl GUVOQPWV ETTIXEIPHOEWY, OTTWG N OTTOKTNON 1 EKPETAAAEUCN
IOUOTIKWY USATWY, AOUTPOTTOAE WV, dnuoaciwy BeapdTwy, Aeaxwy, K.T.A. H nAekTpovikn dietbuvaon Tng ETaipeiag
eival www.lampsa.qr.

O1 petoxég Tou Opihou givar eionyuéveg oto XpnuatioTtrpio ABnvwy atoé 1o 1946.

O1 eTACIEG XPNUOTOOIKOVOUIKEG KATAOTAOEIG, £X0UV £YKPIOEi TTpog dnuoaicuon atrd 1o AloiknTikG ZuuBoUAio Tng
Etaipeiag Tnv 24 AttpiAiou 2019.

H etaipeia AAMWA kai n Starwood Hotels and Resorts Worldwide Inc, utréypawav cUpfacon Alaxegipiong kai
Aermoupyiag Tou =evodoxeiou Tov Aeképppio Tou 2001. Z0pewva pe Tn oUPPBacn n Starwood, cup@wvnoe va
TTapéxel uttnpeaieg Alaxeipiang kai Aeitoupyiag aTto {evodoxeio «MeyadAn Bpetavvia». H didpkeia Tng ZouBaong
Alaxeipiong gival apxiké €IKOOITTEVTAETAG (25 eTwv), Ye dikaiwpa TTapdracng yia dAAa 25 £tn. Kai o1 800 eTaipeieg
£XOUV TTEPIOPIGHEVA DIKAIWMPATA WG TTPOG TNV KaTayyeAia TNG oUPBacng Xwpig Adyo.

Emiong, ouyBaon dioxeipiong utréypawe pe Tnv Starwood Hotels & Resorts Worldwide Inc. kai n atroppo@duevn
ToupioTikad Oépetpa A.E. (Zevodoyeio «Sheraton Rhodes Resort»). H cupgwvia agopd tnv avadAnyn ng
A€IToupyIKAG dlaxeipiong Tou =gvodoxeiou (operating services agreement).

Inueiwveral 6T n Starwood Hotels & Resorts Worldwide Inc. e€ayopaotnke 1o 2016 and Tnv Marriott
International Inc., ge ouveneia n dlaxeipion Twv TPIOV EEvodoxeiwv va aockeital nAéov ano Tnv Marriott
International Inc.

2. MNAdioio kaTtdpTiong TWV XpnNHATOOIKOVOMIKWV KATOAOTACEWV

O1 evoTToINUEVEG KOl OTOMIKEG XPNUOTOOIKOVOUIKEG KaTaaTaoelg TNg AAMWA A.E. éxouv ouvtaxBei oupgwva pe
Ta Aiebvn MpdTtutta Xpnuartooikovopiking Avagopdg (A.NM.X.A.). O1 kataoTdoelig éxouv auvtaxBei pye Baon Tnv
apyr TOU 10TOPIKOU KOOTOUG OTTWG QUTH TPOTTOTTOIEITAI YE TNV AVATTPOCOPHOY CUYKEKPIUEVWY OTOIXEIWV
evepynTikoU Kal TTaBnTIKoU O€ TPEXOUTEG agieg, TNV apxA TNG ouvéXIong TNG dpaoTnpIdTNTAG (going concern) Kal
gival oupgwveg pe Ta ATL.X.A., 6TTwg autd £xouv ekd0Bei amd tnv Emmrpoty AieBvwyv AoyioTikwyv MpoTutwv
(IASB), KaBwWG Kal TWV EPUNVEIV TOUG, OTTWG aUTEG Exouv €kd0Bei atré Tnv Emitpot Epunveiag Mpotimwy
(I.LF.R.I.C.) Tng IASB.

OAa ta avaBewpnpéva A veoekdoBévTta MpdTutra Kai diEpunveieg Tou €xouv e@apuoyr otov OpiAo Kai gival o€
IoxU TNV 1" lavouapiou 2018 eAednoav uttéywn yia Tn oUVTaEN TwV XPNHATOOIKOVOUIKWY KATAOTAGEWY TNG
TPEXOUTAG XPrONG OTNV EKTACT) TTOU QUTA ATAV £QAPUOTIUA.

H oulvtaén XpnuaToOIKOVOUIKWY KaTaoTdoewv oUpewva pe 1o ATLXA., amaitei Tn XpAon AOyIOTIKWV
ekTIuAoewv. Emmiong, atraitei TRV Kpion Tng dloiknong Katd Tnv e@appoyr Twv AoyIoTIKWY apywv Tou Opilou. Oi
TTEPITITWOEIG 01 0TToiEG TTEPIAaPBAVOUV eyaAlTEPO BaBPd Kpiong Kal TTOAUTTAOKOTNTAG I Of TTEPITITWOEIG OTTOU
0l UTTOBE0EIG KOl O1 EKTIMACEIG €ival ONUAVTIKEG IO TIG EVOTTOINUEVEG XPNMATOOIKOVOUIKEG KATAOTAOEIG,
mepIAapBavovTal oTn onueiwon 2.2.
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2.1.  AMAayég oe NoyioTikég MoAITikég

2116 XpNUATOOIKOVOUIKEG KATAOTACEIG £XOUV TnNENBei 01 AOYIOTIKEG TTOMITIKEG TTOU XPNOIYOTTOIRBNKAV yia va
KATaPTIOTOUV 01 XpNUATOOIKOVOUIKEG KOTAOTACEIG TNG Xpriong 2017 Tmpoocapuoopévwy Pe Ta véa MNpdTutra Kai
TIG avaBewpnrosig TTou emTacoouv Ta AMNXA yia Tig Xprioeig TTou dpyioav Tnv 1n lavouapiou 2018.

211 Néa MpoéTutra, Aigpunveieg, AvaBewpnoeig Kal TpotroroINoelg upIoTapevwy MpoTiTTwy 1A
oTtroia £xouv TeBei o€ 10XU Kai £xouv uloBeTnOei atrd Tnv Eupwtraik ‘Evwon

Ta akoAouBa véa MpoTuna, Alepunveieg kal TpononoInaelg MpoTunwy £xouv ekdoBei anod To SupBoUMo AieBvwv
MoyioTikwv Mpotunwv (IASB), €xouv uioBeTnBei anod Tnv Eupwndikn 'Evwon kai n €@apyoyrn Toug eival
UnoxpewTIKA anod Tnv 01/01/2018 f yeTayeveaTepa.

o ANXA 9 «Xpnuarooikovopikad Méoo» (e@apuddeTal yia ETACIEG TTEPIOSOUG TTOU EKIVOUV TNV I HETA
Tnv 01/01/2018)

Tov IoUNI0 Tou 2014, To IASB npogBn otnv Tehikr £€kdoon Tou AMXA 9. O1 BEATIWOEIC NOU ENEPEPE TO VEO
MpoTuno nepihapBavouv Tn dnuioupyia evog AoyikoU WOVTENOU yia TV TAgivounon Kai TNV €NPETPNON, €va
£VI0I0 NPOVONTIKO HOVTEAO YIa «aVAPEVOUEVECG {NUIEG» ANOMEIWONC, Kal ENioNG, Hia oUCIACTIKA avaUOpPPWHEVN
NPOCEYYION YIa TNV AOYIOTIKN avTioTaduionc. H enidpaacn and To VEo NPOTUMNO ava®EPETaAl OTNY onueiwon 2.3.

. ANXA 15 «Ecoda amwéd ZupBdoeig pe MeAdreg» (epappodeTal yia €TAOIEG TTEPIOSOUG TTOU §EKIVOUV
TNV N\ petd TV 01/01/2018)

Tov Maio Tou 2014, To IASB npoépn otnv €kdoaon evog véou MpoTtunou, Tou AMXA 15. To ev Aoyw MpoTuno
gival NARPWG EVAPUOVIOPEVO HE TIC ANAITAOEIC MOU apopolV OTNV avayvmpion TwvV 000wV CUUGWVA HE TIC
apxEG T000 Twv AMXA 600 kal Twv Apepikavikwy Mevika MapadekTwv AoyioTikwv Apxawv (US GAAP). O1 Bacikeg
apx&g aTig onoieg BaaileTal To ev AOyw IMpOTUNO €ival CUVENEIG e ONUAvTIKO JEPOG TNG TPEXOUCAG NPAKTIKNG,
To véo MpoTuno avapéveral va BeATIOOE! TN XPNHATOOIKOVOUIKN NANPO(OpNoN, KabiepwvovTag £va mio IoXupd
nAaiolo yia Tnv eniluon BgudTwv Mou npokUnTouv, evioXUovTac Tn OUYKPICIHOTNTA HETAEU KAGdWV Kal
Kepahaiayopwv, NapeXovTac NpOOBETEC YVWOTOMNOINCEIC Kal SIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOHO TOU KOOTOUG
TwV OUPBAcswv. To véo MpdTuno £pxeTal va avTikataoThoel To AAM 18 «'Egodax», To AAIM 11 «KaTaokeuaoTIKEG
SUMBAOEIC», KABWG Kal OpIoPEVEG Alepunveiec nou oxeTiCovTal e Ta €0oda. H enidpacn and To veéo npdTuno
avagépeTal aTnv onueinon 2.3.

° Aigukpivioeig oto AMNXA 15 «Ecoda amd Zupfdoceig pe MeAdreg» (epapudletal yia €TAOIEG
mEPIGOOUG TTOU EEKIVOUV TNV 1 peTd TNV 01/01/2018)

Tov Anpihio Tou 2016, To IASB npo£Bn otnv £kdoan dieukpivioewv aTo AMXA 15. O1 Tpononoinoeic Tou AMXA
15 dev peTaBarlouv TIG BadIKEC apxeg Tou MpoTunou, al\a Napéxouv SIEUKPIVIOEIG WG NPOG TNV EQAPHOYT TWV
£v Aoyw apxwv. O1 Tpononoinosic SIEUKPIVI(OUV Tov TPOMO HE TOV 0noio avayvwpileTal pia SECUEUDT EKTEAEONC
oe pia olpBacn, Nwg NnpoodiopileTal av ia OIKOVOUIKT) OVTOTNTA anoTeAsl TOV eVTOAEd ) TOV EvTOAODOXO, Kal
nw¢ npoodiopileTal av To £00d0 ano Tn Xopnynon Miag adsiac 6a npEnsl va avayvwpioTel O Hia OUYKEKPIPEVN
XPOVIKI OTIYMA 1] HE TNV NApodo Tou Xpovou. H enidpaan and To vEo NPOTUMNO avagEPETal OTnY onpeiwon 2.3.

° Tpomromroinon oto AMNXA 2: «Taivounon kai Empérpnon ZuvaAAaywyv MAnpwpng Bacifopevwy
o€ XuppeTOXIKOUG TiTAOUG» (EQapuOdeTal YIO €TACIEG TTEPIOSOUG TTOU §EKIVOUV TNV N HETA TNV
01/01/2018)

Tov Iouvio Tou 2016, To IASB npoéBn oTnv £kO00M TPOMONoINoNG NEPIOPICHEVOU OKOoMNou aTo AMXA 2. Zkonog
NG €v AOyw TPorMonoinong €ival va napaocyel SIEUKPIVIOEIG OXETIKA LIE TOV AOYIOTIKO XEIPIOHO GUYKEKPILEVWV
TUNWvV ouvalayov NANPWHNG BaocifONEVWV O OUMHETOXIKOUG TITAOUG. Mo Ouykekpipéva, n Tporonoinon
€104Yel TIC anaITNOEIG OXETIKA e TOV AOYIOTIKO XEIPIOKO TNG £NidPAcnG Twv NpoUnobETEwV KAaToXUPWONG Kai N
KaToxUpwaong oTnV ENIMETPNON TWV NANPWH®V Baci{OPEVWY OE GUHHETOXIKOUG TITAOUG Nou diakavovidovTal Je
METPNTA, TOV AOYIOTIKO XEIPIOWO TV ouvaAAay®wv NANPpWH®V Baci{OPEVWV O GUMHETOXIKOUC TITAOUC MOU
(EPOUV €va XapakTnpIoTikO OIaKavovioHoU O€ CUKWNQIOTIKA BACN Yia UNOXPEWGT NApAKpATNoNG pdpou, Kabwg
kal Wia Tpornonoinon oToug 6poug kal NPoUnoBEcelq Wiag nAnpwung BacifOPevng o CUKPETOXIKOUG TITAOUG, N
onoia peTaBdMel Tnv Ta§ivounon Tng ouvalhayng and Siakavovi{Opevn We PETPNTA o dlakavovifOpevn pe
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OUMPETOXIKOUG TiTAOUG. O TpomnonoinoeiG Sev €Xouv €NidPAan OTIG EVOMOINKEVEG Kal ETAIPIKEG OIKOVOUIKEG
KataoTtdoeig,

° Tpotmrotroinoeig oto AMNXA 4: «kEpappoyr Tou AMNXA 9 Xpnuatooikovouikd Méoa o€ cuvduaouo He
10 AMNXA 4 Ac@alioTikég ZupBdaoeigy (epapudleTal Yo ETAOIEG TTEPIOBOUG TTOU EKIVOUV TNV I} META
Tnv 01/01/2018)

Tov ZenTéuBpio Tou 2016, To IASB npoéPn oTnv £kOOCTN TPOMOMOINOEWV 0To AMXA 4. Zkondg Twv &V AOYw
TPOMOMOINCEWV €ival va NPoodIOpPIOTEl O XEIPIOPOG TWV MPOCWPIVAV AOYIOTIKWV EMIOPACEWV AOYW TNG
JIAMOPETIKNG NUEPOUNVIaAc évapéng Ioxuog Tou AMXA 9 XpnuaToolkovopika Méoa kal Tou uno ékdoon MpoTunou
YId TIC A0QANOTIKEG CUMBACEIC. OI TPOMOMOINCEIC OTIC UPIOTAPEVEG anaiTnoeiC Tou AMXA 4 emiTpénouv oTIg
OIKOVOUIKEC OVTOTNTEG TWV OMoiwV Ol KUPIEC dpAaTNPIOTNTEC CUVDEOVTAl JE AOPAAION va avaBarlouv Tnv
gpappoyn Tou AMXA 9 £w¢ To 2021 («npoowpivr) analAayr»), Kal eMTPENOUV Ot OAOUG TOUC £KOOTEC
aoQaMNIOTIKWV CUKBACEWY va avayvwpioouv oTa Aoind ouvoAikd €ooda, avTti ata kEPdn 1 oTig JNMIES, TN
METABANTOTNTA MOU EVOEXETAI VA NMPOKUWEI ano Tnv epapioyn Tou AMXA 9 npiv Tnv €kdoon Tou véou MpoTtUnou
yla TIC aoQaNIOTIKEG OUHBACEIG («npoagyyion enikaAuwnc»). O1 TpomonoIfoelg dev €xouv €nidpacn OTIG
EVOMOINUEVEG Kal ETAIPIKEG OIKOVOUIKEG KaTaoTAgEIC.

° Etnoieg BeAtiwoeig Twv AMNXA — KukAog 2014-2016 (spappoeTal yia £TAOIEG TTEPIOSOUG TTOU
gekivouv Tnv N perd tnv 01/01/2018)

Tov AsképBpio Tou 2016, To IASB npo£Pn oTnv €kdoon «ETralec BeATiwoelg Twv AMXA — KukAog 2014-2016»,
n onoia anoTeAeiTal anod pia o€ipd TPONONoINTEwWY OE opiopéva MpdTuna Kal anoTeAel HEPOG TOU NPOYPAUHATOG
yla TIG eTROIEG BeATIwoeIG aTa AMXA. O1 Tporonoingeig nou nepidapBavovral oTov KUKAO auTov Kal EXouv
£Qapuoyn yia emoleg nepiddoug nou Eekivolv Tnv 1 Petd tnv 1n Iavouapiou 2018 eival o1 €€ng: AMXA 1:
Alaypagr] Twv BpaxunpoBeopwy £EAIPECEWY YIa TOUG UIOBETOUVTEG yia mpwTn @opd Ta AMXA, AAM 28:
Empétpnon piag ouyyevolg 1) piag koivonpa&iag otnv UAoyn aia. O1 Tpornonoinoelg dev £Xouv enidpaacn oTIC
EVOMOINUEVEG Kal ETAIPIKEG OIKOVOUIKEG KaTaoTAaoEIC,

° Tpomromroinoeig oto AAIM 40: «<MeTagopég Erevduoewv o AKivnta ammd | o€ AAAEG KATNYyOPIiEG»
(epappoderal yia eTAOIEG TTEPIOSOUG TTOU §eKIVOUV TNV | PeTd TNV 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npogRn oTnv €kO0CN TPOMOMOINCEWV NEPIOPIOHEVOU oKomnoU aTo AAM 40.
ZKoMnog Twv ev AOyw TPOMOMOINCEWV €ival va vioXuBei n apyn yia TIG METAPOPEC ano, 1 o€ enevOUCEIC O
akivnta, woTe va kabopioTei OTI (a) pia PetaBifaocn and, 1 oe enevduoel O akivnta Oa npénel va
npayuaronoigital povo epdoov undpyel HETABOAN 0Tn Xpron Tou akivATou, kai (B) Wia TéTola PETABOAR OTn
Xpron Tou akiviiTou Ba nepieAdauBave Tnv a&loAdynon Tou kaTa noodv To v Adyw akivnTo NAnpoi Ta kpItnpia
TagIVOUNONG TOU WG €NeVOUTIKO akivnTo. H ev Adyw peTaBoAr oTn xprion 6a npénel va unooTtnpileTal and
OXETIKI TEKUNPIwON /anodeIkTIKA aToixeia. O1 TPOnonoINoeIG dev £XOUV ENIOPACN OTIC EVOMOINKEVEG KAl ETAIPIKEG
OIKOVOMIKEC KaTaoTAoeIC,

° EAANXA 22 «XuvaAlayég oe =évo Nopiopa kai MpokatafAntéo AvrdAAaypo» (epapupoéletal yia
£TNOIEG TTEPI6SOUG TToU §EKIVOUV TNV 1 YeTd TV 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npoéBn otnv €kdoon piag véag Algpunveiag, Tng EAAMXA 22. H ev Aoyw
Algppnveia nepIAapBAavel Tig anaiThOEIG OXETIKA e T oUVAAaYHATIKR 100TIYia nou Ba Npenel va XpnolponolsiTal
katd TNV napouciacn ouvalaywv oe &vo vopiopa (n.X. ouvallayeg €00dwv) otav €xel AngeOBei n OoBei
nAnpwpr npokataBohikd. H véa Aiepunveia dev €xel €nidpaocn OTIG EVOMOINKEVEG Kal €TAIPIKEG OIKOVOUIKES
KataoTdoeig,
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2.1.2 Néa MpoéTutra, Algpunveieg, avaBewpROEIG KAl TPOTTOTTOINOEIS UQPICTApEVWY [MpoTUTTwV TO
otroia dev £xouv akopa Tedei og 10X0 1 Sev £Xouv eykpiBei amd Tnv Eupwraiki ‘Evwon

Ta akoAouBa véa MpoTuna, Alepunveieg kai Tpononolnoelg MpoTUnwv £xouv ekdoBei anod To SUpBoUAIo AieBvwv
NoyioTikwv MpoTunwv (TASB), aMa €iTe dev £xouv akoOun Tebei og 10U €iTe Oev €xouv UIOBETNOBEi and Tnv
Eupwnaikn ‘Evwon.

o ANXA 16 «MicBwoeigy (epappoleTal yia €TAOIEG TEPIOSOUG TTOU EeKIVOUV TRV N META TNV
01/01/2019)

Tov Iavouapio Tou 2016, To IASB npo€Bn otnv £kdoan evog véou MpoTtUnou, Tou AMXA 16. Skomnog Tou £pyou
Tou IASB ATav n avanTugn evog véou MpoTUNou yia PICBwOEIG nou Kabopilel TIG apxEG TIG OMoIEG Epapuolouv
kal Ta dUo pépn o€ pia olupBaon - dnAadn kai o NEAATNG («0 HICBWTNG») KAl O NPOUNBEUTNG (<0 EKMICOWTNC»)
- YIO TNV Napoxn OXETIKWV NANPOMOPILV Yid TIC MICOWOEIC KATd TPONO Mou dneikovi(el MOoTd auTég TIC
ouvaAlAayec. Ma Tnv eniTeugn auTtol Tou okonou, o MICBWTNG Ba Npénel va avayvwpiosl Ta Neplouaiakd oTolxeia
Kal TIC UMOXPEWOEIC MOU anoppeouyV ano Tn Wiocbwon. H Tpéxouoa ekTiynon Tng dloiknong yia Tnv nidpacn
ano Tnv uloBETnan Tou AMXA 16 ouvonTIKa EXEl WG €ENG : H UnTpIKn €Taipia €xel ouvayel oUPBacn HIGBmonG
Tou Eevodoyxeiou King’s Palace yia 30 £Tn, oUP@va PE TRV onoia To NpwTo WioBwpa Ba kataBAnBei oTo TEAOG
NG xpriong 2019. Me Baon Tnv avwTEpw cUPBaAcn kai ano Tnv epappoyr Tou NPoTUNou, avapeVETal 0TO TEAOG
TNG ENOHPEVNG XPNONG Va avayvwpioToUV NePIOUTIakd OToIXEId JE DIKaIwPaTa Xpnong Ke avTioToixn auénan Twv
UMOXPEWOEWV and HIoBWOoEIC nodgoU nepinou € 23 ek. EmnAéov, Oedopévou OTI €vap€n KaTaBoANG Twv
MIOBOOEWY avapéveral oTo TENOC TG ENOPEVNG XPAONG, N EQAPHOYI TOU VEOU MPOTUMNOU JeV £XEl ONUAVTIKN
£nidpaon oTa anoTeAéopaTa TG TpEXouodag XpnonG. TENOG, ONUEIVOUUE OTI N NpayuaTikn enidpacn oTnv
g@appoyn Tou AMXA 16 OTIG OIKOVOUIKEG KATAOTACEIG TOU OpiAou Ba €EapTnBei apevog anod Tnv KAaTaoTaon Twv
MIOBWOEWY Nou Ba uioTavTal HEXPI TNV KATAAUTIKA NUEPOMNVia TNG NPWTNG EQAPHOYNC, Kal APETEPOU Ao TO
Owog Twv enimokiwv daveiopol Twv ETAIPIOV TOU opidou. O 'OpiIlog Ba epapudosl To vEO npOTUNoO,
XpPNoIPonoIwvTag Tn HEBOdO OWPEUTIKNAG £Midpacng, OUMG(WVA KE TV onoia Ta CUYKPTIKA OTOIXEId Tou
nponyoUpevou £Toug dev Ba enavadiatunwBolv. Ta avwTEPw £xouv UI0BeTNOei and Tnv Eupwnaikn ‘Evwon We
nUepopnvia evapéng ioxuog Tnv 01/01/2019.

o Tpomromroifoeig oto AMNXA 9: «MpomwAnpwlévra Zroixeia pe ApvnTtikn ATrédoon» (E@apuodeTal yia
£TAOIEG TTEPI6SOUG Trou §ekIvouv TNV 1 YeTd Tnv 01/01/2019)

Tov OkTwBpio Tou 2017, To IASB npoéPn atnv £kOOCT TPOMOMOINCEWV NEPIOPIOHEVOU okomnoU oTo AMXA 9.
Bdosl Twv u@IoTAPEVWV anaitnoswv Tou AMXA 9, pia OIKOVOMIKY) ovToTnTa Ba empeTpoloe &va
XPNHATOOIKOVOUIKO GTOIXEID TOU EVEPYNTIKOU WE apvnTIK anodoon oTnv eUAoyn afia HEow Twv anoTEAETUATWY,
Kabwg TO XapakTnpIioTIKO TNG «apvnTIKAG anddoonc» Ba pnopouces va BewpnBei OTI dNUIOUPYET EVOEXOMEVES
TAMEIGKEG POEC O1 OMOIEG dev anoTeAoUVTAl OVO anod NANPWES KepaAaiou kal TOKou. BAoel Twv Tpononoinaswy,
Ol OIKOVOMIKEG OVTOTNTEG EMITPENETAI VA EMPETPOUV OUYKEKPIKMEVA NPONANPWTEA XPNHATOOIKOVOMIKA OTOIXEIA
TOU €vepynTikoU ME apvnTikn anodoon OTO anooBeopévo kOOTOC 1 oTnv €UAoyn afia péow Twv Aoinwv
OUVOAIK®V 000wV, epdoov NANpEiTal pia guykekpipévn npoinddeon. O ‘OpINog Ba eEeTaoel TNV niNTwon dAwv
Twv napandavw oTig OIKOVOMIKEG Tou KaTaoTaoeig, av Kal dev avapéveTal va £Xouv Kapia. Ta avoTEPw EXOuV
UI00gTNBei anod Tnv Eupwnaikn 'Evwaon Pe nuepounvia evapéng ioxuoc tnv 01/01/2019.

° EAANXA 23 «ABeBaioTnTa OXETIKA HE XeEIpIopoUg Popou Eicodnparogy (epapuddeTal yia eTAOIEG
mEPIGBOUG TTOU EEKIVOUV TNV 1 peTd Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npo£fn otnv €kdoon piag véag Aieppnveiag, Tng EAANXA 23. To AAM 12 «ddpol
EicodnuaToc» npoadiopifel Tov AOYIoTIKO XEIPIOPO TOU TPEXOVTOC Kal avaBaAdpevou @opou, ald Oev
npoodiopilel Tov TPONO e TOV onoio Ba nNpénel va avTikatonTpiovTal ol ENINTWOEIG TNG aBeBaiotnTag. H EAANXA
23 nepihapBavel Tig eninpooBeTeg Tou AAM 12 anaitioeig, NpoadiopifovTag Tov TPOMO [E ToV onoio Ba npenel
va avTikaTonTpifovTal ol ENINTWOEIG TNG aBeBaIOTNTAG OTOV AOYIOTIKO XEIPIOPO TWV GOpwV €l00dnpaTog. O
‘Opihog Ba eEeTaoel Ty eninTwon OAwv Twv napandve oTig OIKovopikéG Tou KaTtaoTdaaoeig, av kal dev avapéveTal
va €xouv kapia. Ta avwTépw €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe npepopnvia €vapéng 1oxuog Tnv
01/01/2019.

ETHZIA OIKONOMIKH EKOEZH
yia Tnv nepiodo nou €Ange Tnv 31 AekepPpiou 2018
Sehida 53 ano 109



[Toad o€ xiA €, eKTOG av avapepeTal SIaPOPETIKG

o Tpomromroinoeig oto AAN 28: «MakpotmrpdBeopeg Tuppetoxég oe Zuyyeveig Kai Koivorrpagieg»
(eqpappodeTal yia €TAO1EG TTEPIOSOUG TTOU EEKIVOUV TNV i} peTA TNV 01/01/2019)

Tov OkTwBpIo Tou 2017, To TASB npo£Pn oTnv €kd0CN TPOMOMOINCEWV NEPIOPICHEVOU aKoMou oTo AAM 28.
ZKOMoG TwV €V AOyw TPOMOMOINCEWV €ival n napoxn OIEUKPIVIOEWY OXETIKA HE TOV AOYIOTIKO XEIPIOHO TwV
MAKPONPOBECHWY CUUHETOXWV OF Wia ouyyevn 1 koivonpa&ia — oTIG onoieg dev epappoleTal n PEBodoC TG
kaBapng 8£ong — Baoel Tou AMXA 9. O 'Opihog Ba eEeTAOE! TNV ENINTWON OAWV TWV NAPANAvw oTIC OIKOVOUIKES
Tou KataoTaocelg, av kal dev avapéveral va €xouv kapia. Ta avwTeépw £xouv uloBeTnBei and Tnv Eupwndikn
'Evwon pe nuepounvia évapéng ioxuog Tnv 01/01/2019.

° Etnoieg BeAtiwoeig Twv AMNXA — KukAog 2015-2017 (epappoeTal yia £THOIEG TTEPIGSOUG TTOU
gexivouv Tnv N petd tnv 01/01/2019)

Tov AekepBpio Tou 2017, To IASB npogRn oTnv ékdoaon «ETnaleg BeEATIWoEIG Twv ATMXA — KUkAog 2015-2017»,
N onoia anoTeAEiTal ano pia OgIpd TPOMOMNOINCEWV O opIoHEva MPOTUNA Kal anoTeAEl PEPOC TOU NPOYPANHATOG
yia Tig eToleg BeATiwoelg aTa AMXA. Or Tpornonoingeig nou nepihauBavovtal oTov KUKAO auTov givar ol €ENG:
AMNXA 3 - AMNXA 11: SUPPETOXIKG OIKAIWUATA MOU KATEIXE MPONYOUMEVWG O AMOKTWV OE pia and koivou
Aertoupyia, AAM 12: EmINTWOEIC OTOV (QOPO €1000NUATOC and MNANPWHEG yia XPNHUATOOIKOVOUIKG HEoa
Tagvounuéva wg oToixeia Twv 18wV KepaAaiwv, AAM 23: KdoTtn SaveiopoU enmAéEINa yia kepaAaionoinon. Ol
TPOMOMNOINCEIC EQapPOloVTal yia ETAOIEG NEPIOdOUC Nou Eekivouv Tnv 1) YeTa Tnv 1n Iavouapiou 2019. O 'OpiAog
Ba e€eTdoel TNV eninTwon OAWV TwV napandvw oTi¢ OIKOVOUIKEG Tou KaTaoTdoelg, av Kal dev avapéveTal va
£xouv kapia. Ta avwTépw dev €xouv uloBeTNBei and Tnv Eupwnaikn ‘Evwon.

° Tpomomoinoeig oto AAM 19: «Tpomomoinon, Mepikom R Alakavoviouég [lMpoypduparog
KaBopiopévwyv Mapoxwvr» (e@apudleTal yia eTAOIEG TTEPIOSOUG TTOU eKIVOUV TNV 1| HETA TV
01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npoéPn oTnv €kdOON TPOMOMOINCEWV MEPIOPIOUEVOU aKoMou aTo AAM 19,
Baosl Twv OMoiWV Mia OIKOVOMIKR) OVTOTNTA anaiTeiTal va XPnoIKOonolEl €nIKAIPOMNOINUEVEG AVAAOYIOTIKEG
napadoxéG KaTd Tov NpoodIiopiopd ToU KOOTOUC TPEXOUOAC UMNPECiac kal Tou kaBapolU TOKou yia Tnv
€varopeivouoa nepiodo HPETA TNV Tporornoinon, TNV NEPIKOMN 1 Tov OIaKavoviouo &vog MnpoypapuaTog
KaBopIOUEVWV NAPOXWV. ZKOMOG TWV £V AOYWw TPOMOMOINCEWY €ival n evioxuon TnG KaTavonong TWV OIKOVOUIK®V
KATAaoTAoEWVY Kal N Napoxr NeEPIcoOTEPO XPNOINWY NANPOPOPIRV OTOUG XpNoTeC auTwv. O ‘OlIAog Ba &eTaoel
TNV €ninTwon OAwv Twv Napandvw oTig OIKOVOUIKEG ToU KAaTaoTAoelg, av Kal dev avapeveTal va €Xouv kayia.
Ta avwTépw dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

° AvaBswpnon Tou EvvoloAoyikoU MAaiciou TG XpnuaTooikovopiKAG Ava@opds (epapuddeTal yia
£TNOIEG TTEPI6SOUG Trou §ekivouv Tnv 1 PeTd Tnv 01/01/2020)

Tov MapTio Tou 2018, To IASB npo£fn oTnv avabewpnon Tou EvvoioAoyikou MAaIgiou TnG XpnUATOOIKOVOUIKIAG
Ava@opacg, okonog Tng oroiag ATav n eVoOwHAaT®waon onuavtikwv Bepdtwv Ta onoia dev kaAUnTovTav, kKabwg
€niong Kai n €nikaiponoinon Kkai napoxn OIEUKPIVIOEWY O OXEON HE OUYKEKPIPEVEC kaBodnynoeic. To
avabswpnuévo Evvoiohoyiko MAaioio TnG XpnuaTooiKovouiKng Avapopdac nepIAapBAvel €va veo KEQAAAIo OXETIKA
ME TNV EMIMETPNON, OTO OMoI0 AvaAUETAl N &vvola TNG EMIPMETPNONG, CUMNEPIAAUBAVOUEVWV NAPAYOVTWV MOU
npénel va Aappavovral unoyn kata Tnv emAoyr piag Baong emiNETpnonG, BEUaTa oxeTiIka We TNV napouciaon
Kal yvwaTonoinan oTig OIkovouikéG KaTaoTAaoelg Kal kaBodrynan avapopika Je TNV anoavayvmpion OTOIXEIwY
TOU EVEPYNTIKOU KAl UNOXPEWOEWY ano Ti¢ OIKOVOUIKEG KaTaoTdaoeic. Mepaitépw, To avabewpnuévo Evvoiohoyiko
MAgiolo TNG XpnUATOOIKOVOMIKAG Ava@opdc nepIAapBavel BeATIOPEVOUG OPIOUOUG TWV OTOIXEIWV TOu
EVEPYNTIKOU Kal TWV UMNOXPEWOEWY, kabodrynon nou unoPonda Tnv €papuoyn Twv ev AOyw OpIoH®V,
€MIKaIpONoinon Twv KPITNPI®V yIa TNV avayvmpion TwV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEMTEWY, KABWG
€niong kal JIEUKPIVIOEIG 0 oNPavTiKoUg TOWEIG, ONwg ol pOAOI TNG dlaxeipiong, TNG ouUVTNPENTIKOTNTAG Kal TNG
aBeBaidTNTAG KATA TNV ENIPETPNGN OTNV XPNKATOOIKOVOIKT) NANpo@opnan. O ‘OuIAog Ba eEeTaael TNV eninTwan
oAV TwV Napanavw oTig OIKoVopIkEG TOU KaTaoTAaoelg, av kal dev avapéveTal va €Xouv kapia. Ta avaTépw dev
£xouv ul0BeTnBei ano Tnv Eupwnaikn ‘Evwan.
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° Tpotrotroinoeig oTig Avagopég Tou EvvololoyikoU MAaioiou Tng XpnuaTooikovouikig Ava@opdg
(eqpappodeTal yia €TAOIEG TTEPIOSOUG TTOU EEKIVOUV TNV i peTd TNV 01/01/2020)

Tov MdapTio Tou 2018, To IASB npoéBn oTnv £€kdoon Tpononoinoswy oTIC Avapopeg Tou EvvoloAoyikoU MAaigiou
TNG XPNHATOOIKOVOUIKAG Avagopdacg, 0€ OUVEXEID TNG avaBewpnong Tou. Opiopéva MpoTuna nepidapBavouv
PNTEC avVaPOPEC OE NPOYEVESTEPEC £KDOTEIG TOU EvvololoyikoU MAaigiou TnG XpnuaToolkovouIKng Avagopdc.
ZKOMNOG TWV v AOYW TPOMOMNOINCEWV €ival n €NIKAIPONOINGN TWV WG AVK avagopwv Kal n UnooTnEIEn yia Tn
pETABaocn oTo avabswpnuévo Evvolohoyiko MAaiclo TG XpnuaToolkovouikng Avapopdc. O ‘Ouilog Ba e€eTdoel
TNV €NiNTwon OAwv Twv napanavw oTig OIKOVOUIKEG Tou KaTaoTacoeig, av kai dev avapéveTal va £Xouv kayia.
Ta avaTépw dev Exouv UloBeTnBei and Tnv Eupwndikr ‘Evwaon.

° Tpomrotroinoeig oro AMNXA 3: «Opiopég piag Emixeipnong» (epappodetal yia ETACIEG TTEPIOSOUG
Trou §ekivouv Tnv 1 petd Tnv 01/01/2020)

Tov OkTwPpIo Tou 2018, To IASB npogPn oTnv €kO0CN TPOMOMOINCEWY MEPIOPICHEVOU oKomnou oTo AMXA 3
NPOKEIMEVOU va BEATIOCEI Tov OpIoHO Wiag enixeipnong. O1 Tpononoinoesic 6a Bondrioouv TIG ETAIPEIEC va
NPOCdIOPICOUV av Wia andKTnan anoTeEAEl GUVEVWON ENIXEIPACEWY ] anOKTNon OTOIXEIWV Tou evepynTikoU. O
TPOMOMOINUEVOC OPICHOC eNonuaivel OTI N ekpon Wiag enixeipnong €ival va napéxel ayada Kal Unnpesieg oToug
NEAATEC, €VW) O MPOYEVEGTEPOG OPIOUOG £0Tiale OTIC anodOCEIG UNO TN HOPPr HEPIOUATWY, XauNAOTEPOU
KOOTOUG I GAAWV OIKOVOMIKWV OPEAMY GTOUG ENEVOUTEG KAl OE TPITOUC. EMIMAEOV TNG Tpononoinong Tou opicuoU
NG enixeipnong, To IASB péow TNG ev AOyw £kd0oonNG NApeXel oupnAnpwuaTikr kadodrynon. O ‘Ouihog Ba
€€eTa0El TNV ENINTWON OAWV TWV Napanavw oTi¢ OIKOVOUIKEG TOu KaTaoTAdEIC, av Kal Oev avapeveTal va EXouv
Kayia. Ta avoTEpw dev £xouv UI0BeTNOBE and Tnv Eupwnaikn ‘Evwon.

° Tpomromroinoeig oto AAM 1 kai oto AAI 8: «Opiopoég Tou OuoIWSoug» (EPapUOdeTal yIa ETAOIEG
wEPIOSOUG TTOU §EKIVOUV TNV 1} MeTA TRV 01/01/2020)

Tov OkTwBpio Tou 2018, To IASB npoéPn oTnv £kdOCN TPOMOMOINCEWY OTOV OPICHO TOU OUCIWdOUG,
MPOKEIPEVOU VA KATAOTEI EUKOAOTEPO YIa TIG ETAIPEIEG va NPoBoUV 0€ AOKNON KPIoNG OXETIKA HE TO OUCIWOEG
MéyeBoc. O opiopdG Tou oucimdoug Bondd TIC €Talpeiec va ano@acioouv Moleg NAnpogopieg Ba npéner va
nepIAngBolv oTig OikovouikeG Toug Kataotacelg. O véog opiopog Tpornornoliei To AAM 1 kai To AAMN 8. O
TPOMOMOINCEIG anooa®nvilouv ToV OpIoPO TOU OUCIWOOUC Kal MG autog Ba npénel va epapuooTsi,
oupnepIAapBavovTac oTov opiopd kabodrynon n onoia PExp! Twpa nepidayBavoTav o aAa MpoTuna. O 'OpiIAog
Ba €EeTao0sl TNV €NiNTwon OAWV TWV Napandvw oTig OIKOVOUIKEC Tou KaTaoTdaosig, av Kal dev avapéveral va
£xouv kapia. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

° ANXA 17 « AC@aAIoTIKEG ZUUBAOEIG» (EPAPUOLETAI VIO ETACIEG TTEPIOSOUG TTOU §EKIVOUV TNV N META
v 01/01/2021)

Tov Mdio Tou 2017, To IASB npoépn oTnv €kdoan evog véou MpoTunou, Tou AMXA 17, To onoio avTikaBioTa €va
evoiapeco MpoTuno, To AMXA 4. Zkonog Tou €pyou Tou IASB ATav n avantugn evog evigiou MpoTUnou
Baoiopévou oTig apxég (principle-based standard) yia Tov AoyIOTIKO XEIPIOPO OAWV TWV TUNWV AGPANOTIKWV
OUMBAOEWY, CUPNEPIANAUBAVOUEVWV KAl TWV CUPBACEWY avTao(Aliong Nnou KaTéxel £vag aoPalioTIKOC PopEac.
'Eva eviaio MpoTuno Baciopévo oTiG apxeg Ba evioxUoel TN GUYKPICIMOTNTA TNG XPNHATOOIKOVOUIKNAC ava@opag
METAEU OIKOVOUIKWV OVTOTATWY, dIKAIodooImV kal kepahaiayopwv. To AMXA 17 kabopilel TIC anaitrosic nou 8a
npenel va €@appodel dia OIKOVOMIKN OVTOTNTA OTn XPNMATOOIKOVOMIKN MANPOMOPNCn nou OXETIETal Me
aoPaMNIoTIKEG ouPBAcEIG Mou €kdidel kal CUPBACEIG avTao®aliong nou katexel. O 'Opihog Ba eEerdoel Tnv
ENINTwoN 0Awv TV Napanave oTig OIKOVOUIKEG Tou KaTaoTdoelg, av kai dev avauéveral va €xouv kapia. Ta
avaTEPW dev £XOUV UI0BeTNBEI and Tnv Eupwndikr ‘Evwon).

2.2. EInMavTtikéG AOYIOTIKEG KPIOEIG, EKTINNOEIG KAl UTTOBEOEIG.

H TTpogToIpaTia TwV XPNUATOOIKOVOUIKWY KATOOTAOEWV OUN@Wva e Ta AigBvr MpdTutta XpnuoaTOOIKOVOUIKNG
Avagopdg (AMNXA) atraitei ammd tn Aloiknon 10 OXNUOTIONO KPICEWV, EKTIMACEWY Kal UTTOBECEWV Ol OTTOIEG
eTTNPEGlouUV Ta ONUOCIEUPEVA TTEPIOUCIOKA OTOIXEIO KAl TIG UTTOXPEWOEIG TNV nUEpopnvia ouvtagng
XPNHOATOOIKOVOUIKWYV KOTaOoTAoEWV. ETTnpedlouv e1Tiong TIG YVWOTOTTOINOEIG TWV EVOEXOUEVWV ATTAITHOEWV KOl
UTTOXPEWOCEWY TNV NUEPOUNVia oUVTaENG XPNHOTOOIKOVOUIKWY KATAOTACEWV KABWG Kal Ta dnPoaieupéva TTood
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€000wV Kal €£6dwv TNG TEPIOdoU. Ta TTPAyPATIKA aTToTEAETUATA EVOEXETAI VO dla@EPOUV aTTd auTd Ta OTToIx
éxouv ekmiunBei. O1 ekTIUAOEIG KOl OI Kpio€lg Bacgifovial aTnv eTTEIpia Tou TTAPEABOVTOG Kal 0€ GAAOUG
TTAPAYOVTEG, CUUTTEPIAQUBAVOUEVWY KOI TWV TIPOCOOKIWY YIO HEAAOVTIKG YEYOVOTa Ta oTToia BewpouvTal Aoyika
OTIG OUYKEKPIUEVEG OUVORKEG, eV €TTavagioAoyoUvTal GUVEXWGS PE TNV XPNOIKOTIoinan OAwv Twv dIaBEaipwy
TTANPOPOPIWV.

Kpioeig

O1 Baoikég kpioeig TTou TrpaypatoTrolei n Aloiknon Tou OpiAoOU (EKTOG TWV KPICEWV TTOU CUVOEOVTAI UE EKTIMACEIG
Ol OTI0iEG TTAPOUCIAJOVTalI OTn CUVEXEID) KAl TTOU €XOUV TNV CONUOVTIKOTEPN €Tidpacn OTa TT00d TToU
avayvwpifovTal OTIG XPNUOTOOIKOVOUIKEG KATOOTACEIG OXETICOVTAl KUPIWG WE:

- Katnyopiotroinon Twv eTevOUCEWV.
- AvaoKTnOIMOTNTO TWV OTTAITAOEWV.
- Amagiwon Twv atmoBeudTwy.

Exkmipfoeig kal utrtoBéoeig

JuyKekpIPéva TTood Ta oTroia TrepIAapBavovTal i eTTNPEAJOUV TIG XPNMATOOIKOVOUIKEG HAG KATAOTAOEIG KABWG
KQI TIG OXETIKEG YVWOTOTIOINCEIG EKTINWVTAI, ATTAITWVTAG OTTO EUAG VA OXNMATICOUE UTTOBETEIG OXETIKA PE agieg
1l ouvlnkeg o1 oTroieg dev eival duvaTtov va eival yvwoTég pe BeRaidTnTa Katd Tnv TePiodo ouvTagng Twv
XPNUOTOOIKOVOUIKWYV KaTaoTdoewyv. Mia AoyIOoTIKr eKTipnon Bewpeital onuavTikr OTav €ival GNUAVTIKA YIa TV
€IKOVO TNG OIKOVOMIKNG KATAOTOONG TNG ETAIPEIOG KAl TA OTTOTEAEOUOTO Kal QTTaITEl TIG TTIO OUOKOAEG,
UTTOKEIUEVIKEG 1] TTEPITTAOKEG Kpioelg TG Aloiknong, ouxvd wg atmoTéAeOpa TNG avdykng yio OXNMOTIONO
EKTIUNOEWYV OXETIKA YE TNV €TTIOpaCT UTTOBETEWV 01 oTToieg eival aBéRaieg. O Ouihog aflohoyei TETOIEG EKTINNATEIG
oe ouvexn Baon, Baci{éuevog oTa atroTeAéoaTa Tou TTapeABOVTOG Kal OTNV EUTTEIPIQ, O CUCKEWEIG PE €101KOUG,
o€ TAoE€IG Kal o€ AAAEG uEBOBBOUG o1 oTToiEG BEWPOUVTAI AOYIKEG OTIG CUYKEKPIPEVEG OUVBNKEG, OTTWG ETTIONG KOl
TIG TIPOPBAEWEIG YOG OXETIKA UE TO TIWG AUTA eVOEXETAI VA aAAGEOUV aTO pEANOV. 2N § 3 «ZUvown TwV AOYICTIKWV
TTONITIKWV», ava@EéPOVTal OI AOYIOTIKEG TTONITIKEG OI OTTOIEG £XOUV ETTIAEYET ATTO ATTOOEKTEG EVOAANAKTIKEG.

e  EkTtipnon amopgiwong

O Ouihog eAéyxel eTNCiwg TNV UTTEPASia yio TUXOV ATTOUEIWON KAl EPEUVA TA YEYOVOTA A TIG OUVBNKEG TTOU
KaBioTouv mBavA Tnv UTTapén ammoueiwong, OTTwG yia TTOPAdElyUa PIOG OnUAvTIKAG duopevolg aAAayng aTo
ETAIPIKO KAIUA ) hMIOG aTTOQACONG yia TTWANCN A 81dBeon piag povadag i evog AsiroupyikoU Topéa. O Kabopiouog
NG UTTaPENG ATTOMEIWONG ATTAITEI TOV UTTOAOYIGHO TOU AVAKTHCIPOU TNG AVTiGTOIXNG HOVAdAG, N OTToia EKTINATAI
XPNOILOTTOIWVTAG TN HEBOOO TNG TTPOEEOPANTNG TWV TAPEIOKWY POWV.

Ta avakTAgiya Tood Twv HOovAdwv ONnuIoUpyiag TOUEIGKWY Powv £Xouv kabBopioTei Baoifopeva o€
UTTOAOYIONOUG TNG aiag xpriong. AuToi 01 UTTOAOYIOUOI aTTAITOUV TN XPHON EKTIUAOEWV.

Edv ammd autr Tnv avadAuon TTpokUTITEl avAyKn Yia ATTOUEIWON, N HETPNOT TG ATTOUEIWONG ATTAITEl EKTIUNON TNG
€uAoyng agiag yia kaBe avayvwpi{OUEVO EVOWMATO 1 QUAO TTEPIOUCIOKO OTOIXEID. Z€ AUTA TNV TTEPITITWON,
XPNOIYOTIOIEITAI N TIPOCEYYION TWV TOUEIOKWY POWV N OTroia ava@épeTal TTOPOTTAvVW atrd avegdpTnToug
EKTIUNTEG, OTTOU KpiveTal KaTdAAnAo.

EmmAéov eTnoiwg eAéyxovtal yia Tuxdv atropgiwon GAAa avayvwpi{opeva GQUAO TTEPIOUCIAKA OTOIXEIA PE
KaBopliopéveg WPEAINEG CWEG Kal UTTOKEIPEVA O€ aTTOOBEan auyKpivovTag Tn AoyIoTIKA agia ye To dBpoioua Twv
pN TTPOECOPANUEVWV TAUEIOKWY POWV TTOU avapéveTal va dnuioupynBolv atd To TTEPIOUTIOKO aToixeio. O
Ouihog eTnoiwg eAéyxel yia atropeiwan TnG utrepagiag, oup@wva Pe Tn AoyIoTIKA TTONITIKA OTTWG ava@EPETal
TTAPATTAvVW. ZNUEIWVOUNE OTI TO GUVOAO TnG avayvwpioBeioag utrepadiag atropsiwdnke TANPWS Katd Tnv
TTponyouuevn Xpron.

¢ ®opol e1Ic0dAATOG

O T1péxwv Kal avaBarAduevog @opog uttoAoyifovTal BACEl TWV OIKOVOUIKWY KATOOTACEWV KABE HIOG €K TWV
ETAIPIWV TTOU TTEPIAAURAVOVTAI OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG, CUNPWVA E TOUG QOPOAOYIKOUG
vououg TTou IoxUouv atnv EAAGDa 11 GAAa @opoAoyikd TTAQICIO eVTOG Twv OTTOIWV AEITOUPYOUV OI BuyaTpIKEG
eCwTepikoU. O poOpog eiIgodruaTog uttoAoyileTal Bdoel Twv KePOWV TNG KABE eTaIPiag, TOUG TIPOTBETOUG POPOUG
€1I000AUATOG TTOU TTPOKUTITOUV aTTd TOUG (POPOAOYIKOUG EAEYXOUG TWV (QOPOAOYIKWY apXWV Kal atrd Toug
avapaAAépevoug @oOpoug el00dhuaTog Baoel Twv BEoUOBETNPEVWV QOPOAOYIKWY GUVTEAECTWV.

o T[poBAéyeig

O1 emo@aleig Aoyapiaouoi atreikoviovTal e Ta TTOoA Ta OTT0ia €ival TMBavov va avaktnBouv. O eKTINACEIS yia
Ta TTO0A TTOU AVOMPEVETAl VA AvOKTNOOUV TTPOKUTITOUV KaTOTTIV avaAuong, KaBwg Kal armd Tnv guTTeIpia Tou
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Ouihou oxeTIKG pe TNV mMOAVOTNTA ETTICQPOAEIWY TWV TTEAATWY. MOAIG yivel yvwoTo OTI évag OUYKEKPIUEVOG
Aoyapiaopdg UTToKEITal 0 HEYOAUTEPO KivOUVO TOU OUVRBOUG TTIGTWTIKOU KIVOUVOU (TTY, XAUNAr TIOTOANTITIKN
IKAVOTNTa TOU TTEAATN, SlaQWVia OXETIKA PE TNV UTTOpEn 1 10 TTOod TNG ATTAITNONG, KTA.), 0 Aoyapiacudg
avaAUETal Kal KATOTTIV KoTaypd@eTal wg eTMIOPAAEIa €dv o ouverikeg, utrodnAwvouv OTI n amaitnon eivai
QVEICTTPOKTN.

o Evdexopeva yeyovoTa

O Opihog euTTAéKETaI O€ BIKAOTIKEG DIEKDIKAOEIG KOl ATTONMIWOEIG KATA TN OUvhOn TTopegia Twv epyaciwy Tou. H
Aloiknon kpivel 611 otrol018TTOTE dlakavoviopoi 8 Ba emTnpéalav onUAvTIKA TNV oIKovouIkr 8éon Tou Opilou
oTig 31 Aekepppiou 2018. MNMapodAa autd, o KOBOPITPOGS TWV EVOEXOUEVWYV UTTOXPEWOEWY TTOU OXETICOVTAI UE TIG
OIKOOTIKEG BIEKBIKNOTEIG KAl TIG ATTAITAOEIG €ival pia TTOAUTTAOKN S1adikagia TTou TTEPIAaUBAVEl KPIOEIG OXETIKA PE
TIG TTIBAVEG GUVETTEIEG KAl TIG DIEPUNVEIEG OXETIKA PE TOUG VOUOUG KAl TOUG KAvovIoPoUG. MeTaBoAEg aTig Kpioeig
| OTIG dlEpUNVEiES ival TTIBavO va odnyrioouv o€ Pia augnan A Pia PEiwan TwV EVOEXOUEVWY UTTOXPEWTEWY TOU
Ouilou oTo péAAOV.

e Xuvevwoelig Emyeipnoswyv

Kartd tnv apxIkf avayvwpion Ta OTOIXEi TOUu evepynTiIKOU, KABWG Kal Ol UTTOXPEWOEIG TNG OTTOKTWHEVNG
ETTIXEIPNONG cupTTEPIAAUBAVOVTAIl OTIG EVOTTOINPEVEG XPNHATOOIKOVOUIKEG KOTOOTAOEIG OTIG EUAOYEG agieg TOUG.
Kard tnv empérpnon Twv elAoywv agiwv, n O10iknon XPNOIUOTIOIE EKTINACEIG OXETIKA ME TIG MEANOVTIKEG
TAUEIOKEG POEG, WOTOCO Ta TIPAYUATIKA atroTeAéopata evdéxeTal va diapépouv. OTtroiadnTroTe aAAayr oTnv
EMIUETPNON PETA TNV APXIKA avayvwpion, Ba eTnpedoel TNV EMUETPNON TNG UTTEPASiag.

e Q@éhiun Jwn amooBECINWY OTOIXEIWV

H dioiknon Tng etaipeiag €£e1ael TIG WPENIUEG (WEG TWV OTTOORECINWY OToIXEiwV Og KABe xprion. Tnv 31n
AekepBpiou 2018 n Aloiknon TnG €TAIPEIOG EKTIUA OTI OF WPEAIPEG (WEG AVTITTIPOOWTTEUOUV TNV AVAUEVOUEVN
XPNOINOTNTA TWV CTOIXEIWY TOUu evepynTIKOU. Ta TTpayuarotroinfévia amoTteAéouata, waoTdoo, gival moavé va
dlagépouv Adyw TeXVIKNAG Babuiaiag atmagiwong, Kupiwg éoov apopd TO AOYIOUIKO KOl TO UNXOVOYpPa®IKO
€COTTAIONO.

2.3. Emidpaon amd petafoAég oTig AOYIOTIKEG TTOAITIKEG.
ANXA 9 «XpnuaTtooikovopika Méoa»

‘0 ‘'Opihog kai n ETaipia epappolouv 1o npdTuno anod tnv 01 Iavouapiou 2018 e Tnv HEBODO TNG CUCCWPEUTIKNG
£nidpaonc, Xwpic va avabewprioouV TIC CUYKPITIKEG TOUC MANPOPOPIEC TWV NPONYOUHEVWY ETMV.

Ta&ivopunon kai Empérpnon

E€eTaoTnke n npoogyyion Tou AMXA 9 n onoia ennpedleTal ano To ENIXEIPNUATIKO HOVTEAO OTO OMoio avikel £va
MEPIOUCIAKO OTOIXEIO Kal and Ta XapakTNPIoTIKA TwV TAMEIAK®Y powv. Ano TNV v AOyw €E€Tacn, o OMIAOG Kal
n Etaipia Bewpei 0TI dev ugioTaral enidpacn oTnv TAgIvOUNoN Kai TNV ENIMETPNON TWV EUNOPIKMY Kal AANwv
anaITioswy Tou, Ta onoia kal 8a GuveXioouv va anoTIJWVTAl OTO ANooBECHEVO KOGTOC.

EnminAgov, To AMXA 9 wg eni To nAcioTov diaTnpei TIC UNAPXOUCEG anaiTRoeIg Tou AAM 39 yia Tnv Tagivounon
TWV XPNHATOOIKOVOUIKQV UMOXPEWOEWV. H povn alayr agopd TIG UNOXPEMCEIC Nou avayvwpilovTtal oTnv
gUMoyn afia PEow anoTeAsopaTWV Onou We Baon To AMXA 9 ol HETABOAEC Mou ogeilovTal GTOV MICTWTIKO
Kivduvo B6a avayvwpilovrai oTa Aoind ouvoAikd £0oda. Or Aoinég WeTABoAéG TnG euloyng aiac Ba
avayvwpilovTal aTa anoTeAéopara.

O ‘Opihog kai n eTaipia dev £X0UV XPNHATOOIKOVOUIKEG UNMOXPEWTEIC NMOU VA anoTIouvTal aTny eUAoyn a&ia péow
anoTEAEOPATWY. SUVENWG, O OMINOG ekTIHG OTI dev ugioTatal enidpacn and Tnv Ta&vounon Twv
XPNHATOOIKOVOUIKGOV UMOXPEWTEWV.

Anopeinon

To AMNXA 9 giodyel pia véa WEBodO unoloyiodoU TnG anopeinone BacifOPeVn OTIC AVAUEVOUEVEG NIOTWTIKEC
{nuieg To onoio kal odnyei o€ Nio Apeon avayvwpion Tng anopeiwong. MapdAAnAa, eiloayel kai pia anAonoinyevn
MEBODO UNOAOYIOHOU YIa EUMOPIKEC KAl XPNHATOOIKOVOUIKEG AnaITrOEIC.

‘0 'OpiAog kai n ETaipia kaBopioave OTI 01 EUNOPIKEG ANAITHOEIG TOUG Kal Ta AOINA XPNHATOOIKOVOUIKA OToIXEIa
TOUG E€XOUV XAMNAO NIOTWTIKO Kivduvo kal Ba uloBeTrigouv Tnv anAonoinuévn pEBOdO TwV avapevOUEVWwV
MOTWTIKWV {NHI®V. AeSOUEVOU TOU XauNAOU MIOTWTIKOU KIVOUVOU MOU VEXOUV ol cuvaAiayég Tou Opilou kal
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TNnG ETaipeiac, and Tnv uioB£TNON Tou VEOoU NPOTUNOU deV NPOEKUWE N avaykn oXnUaTiopoU eninAéov NpoBAEWNG
kaTtd Tnv 01/01/2018 evw Tnv 31/12/2018 o ‘OpiAog kai n ETaipia oxnudTioav emnAéov npdBAsywn nooou € 39
XIA. AOyw Tnv e@appoyng Tou npotUnou.

MoyioTiki AvTioTaépiong Kivdivou

To AMNXA 9 anaiTei Yia OIKOVOUIKN ovTOTNTA va eNIBERaAIMOE! OTI N AOYIOTIKR avTIOTABUIONG UBUypaypiceTal e
TIG OpaaTnPIOTNTEC diaxeipiong KIVOUVWY kal NPENel va papuolel jia Mo MOIOTIKNA Kal NpogapUooHEVn NPoG TO
pENOV Npoaggyyion yia TNV a§loAdynon TnG anoTeAEOUATIKOTNTAG TNG. Eniong, To AMXA 9 €10ayel EVIOXUMEVEG
YVWOTOMOINCEIC Kal Oev ENITPENEl TNV €B€AOVTIKN dIAKonr TNG AoYIOTIKAC avTIoTABMIoNG.

O 'Opihog kai n Etaipeia dev epappdlouv AoyioTikn avTioTaduiong kivouvou.
ANXA 15 «’Ecoda ano ZupBaoceig pe NeAareg»

O 'OuiNog kai n Etaipia epapudlouv 1o npdTuno Tnv 1 Iavoudpiou 2018 xpnoigonolwvTag Tnv HEBodo TNng
OUCOWPEUTIKAC €Nidpaong, dnAadn n enidpaocn and Tnv PeTaBacn 6a avayvwpioTel CUCOWPEUTIKG aTa Képdn
£1G VEO, EVQ TA CUYKPITIKG nood dev Ba TpononoinBoulyv.

Mapoxn unnpecI®OV

>Tnv nAsiown®ia Toug Ta £€00da yid Tov OMIAO MPOEPXOVTAl and TNV NaApoxr UMNPECIOV Nou dagopolVv Tnv
gvolkiaon dwuaTiwv, Xpron TwV EYKATACTACEWY ToUu EEVODOXEIOU, UNNPETIEG GITIONG, XPriON EYKATACTACEWY.
Me Baon To AMXA 15, Ta £€o0da avayvwpilovral o pia OedOMEVN XPOVIKN OTIYHN OTav €KNANPWVETAl N
UMNOXPEWON EKTEAEONG TNG UNNPECIAG. ZUMPWVA PE TV UNAPXoUCd AOYIOTIK NOAITIKR avayvawpiong TwV e00dwv
0 'Ouidoc kar n Etaipeia avayvwpilouv Ta €00da yia UNnpecieg oTav napéxovral. Me Bacn Ta aveTépw n
UI0B£TNON Tou VEou npoTUnou dev Ba £xel ouaIaaTIKN enidpaaon.

Mapaperpol diakpiong HeTaU evTOAEa Kal EVTOAO3OXOU

'OTav £va TPITO YEPOC EUNAEKETAI TNV Napoxn ayadwv r unnpeciwv, o ‘'OuIAog kal n ETalpeia 6a npénel va
kaBopioel av n pUon TNG UNOCXEOTG NAPOXNC TNE UNNPECIAc oUVIOTA UNOXPEWAT EKTEAEONC UNNPECI®V anod Thv
id1a (dnAadn €ival o evToA£ac) n oxi (dnAadn, gival o evToAodoxoc). And Tnv WEXP!I ONUEPA agloAdynaon nou €xel
npayparonoin®ei NpokUNTel NWE yIa ToV PEYAAUTEPO OYKO QUTWV TV CUVAAAaywv 0 ‘OMIAOG ASIToupyei WG
EVTOAEQC. € NePINTWOEIG Onou o ‘OlINog kal n ETaipia AsiroupyoUv w¢ evTohodoxol Ba npensl va avayvwpifouv
MOVO To KaBapo kEPDOG we £0000. H UIOBETNON TOU VEOU NPOTUMNOU EiXE WG ANOTEAEGHA TOV GUHYWNPIOHO Nogou
€ 849 xIA. Tou KOOTOUG NWANBEVTWV Kal TWV NWANCEWV XWPIG va ennpedleTal Ta anoteAéopara Tou OpiAou Kal
TNn¢ ETaipiac.

AikaiopaTta neAaTav nou dev £xouv aoknBei (voucher)

O 'OpiAog kai n ETaipeia Aappavouv nponAnpwpec and neAdTeg kar avayvwpifouv Jia CUKBATIKN unoxpéwarn ion
ME TO Nood TNG NPONANPWHNAG YIa TNV UMNOXPEWON EKTEAEONG va WeTABIBAcouv ayadbd r) unnpeoieg oTo PEANOV.
O 'Opihog kai n ETaipeia avayvwpilel €00d0, 6Tav YeTaBiBacel Ta ev AOyw ayabd r) Unnpecieg Kal, KaT' enékTaaon,
EKNANPWOOEI TNV UNOXPEWON EKTENEONG. QOTOTO, EVOEXETAI OI NEAATEC VA NV AOKNOOUV OAG T GUMBATIKA TOUG
dikaiwpaTa. ZUPewva He To veéo npoTuno o ‘OIAoG kail n ETaipeia Ba npénel va ekTiyd av 6a dikaiouTal kanoio
nocd ano Tn pn eEapyupwon Twv enmppapelocwv. Eav kpiBei 0TI 0 ‘OpiAog kai n Etaipeia dikaiouTar kanoio nogd
anoé Tnv un e€apyupwon eniBpapeloswy, TOTE Ba avayvwpilel TO EKTIMOPEVO OPEAOC W £00d0 OTav
ghayioTonoinBouv ol NIBavoTnTEG AoKNONG TWV UNOAEINOUEVWY JIKAIWUATWY and Tov NeAdTn. H uloBETnon Tou
VEOU MpoTunou dev Ba €xel ouaIaoTIKn €nidpaon kabwg n dioiknaon TG €Taipiac kpivel 0TI N MOAVOTNTEG UNn
AaoKnNoNG TWV OUKBATIKWV JIKAIWUATWVY TWV NEAATAOV TNG OeV €ival UYPNAEG,

O napakatw nivakag cuvowilel TIG NPOCAPHOYEC NMOU avayvwpioTnKav yia Kabe kovOUAI TNG XPNHATOOIKOVOUIKNG
katdoTaong Tnv 1" Iavouapiou 2018 and Tnv uloBeTNoN Twv AMXA 15 kai 9:
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ENOIMOIHMENA ZTOIXEIA
Mpooappoyég | Mpooappoyég

Mooa oz XIA. € 31.12.2017 AMNXA 15 ANXA 9 1/1/2018
MEPIOYZIAKA ZTOIXEIA
Mn kukhopopiakd ZToixeia EvepynTikoU
EvowpaTeg AKivnTonolnoeig 154.893 154.893
Auha Meplouoiakd SToixeia 253 253
Noinéc MakponpdBeopec Anaimioeig 272 272
AvaBaMOpEeveG POPOAOYIKEG ANAITHOEIG 7.800 7.800
ZU0voAo 163.217 - - 163.217
KukAogopiaka MNMepiouciaka ZToixeia EvepynTikoU
Anobepara 1.612 1.612
MeAdTEG KAl AOINEG EPMNOPIKEG ANAITAOEIG 2414 2.414
Noinéc Anaimiosig 1.761 1.761
Noina KukAogopiaka aToixeia EvepynTikou 432 432
Tapeiaka diabEoipa kal Taeiaka iIooduvagpa 13.084 13.084
Z0volo 19.303 - - 19.303
ZUVOAO NEPIOUCIAK®MV OTOIXEIWV EVEPYNTIKOU 182.520 - - 182.520
IAIA KE®AAAIA KAI YINIOXPEQZEIZ
I81a Kepaiaia
MeToxIkd KepdaAaio 23.928 23.928
Alapopa Ynép 1o ApTio 38.641 38.641
TakTIKO ANoBepaTiko 1.251 1.251
AMa AnoBsuatikd 320 320
KEpdn/ Znuieg eig véov 26.757 26.757
AnoBepaTikd TuvalaypaTikwv Alagopwv - -
"I81a KegaAaia anodi30EVa oTouG ISIOKTHTEG TG UNTPIKIAG 90.896 - - 90.896
Mn €AEYXOUOEC GUUMETOXEC 2.843 2.843
2Z0voAo Idiwv Kepalainv 93.739 - - 93.739
MakponpPOBECIEG UNOXPEWTEIG
YNOXPEWOEIG NAPOXWV Npocwnikou Aoyw £60650U anod Tnv unnpeaia 2.711 2.711
MakponpoBegpieg AQVEIGKEG UNOXPEWTEIG 3.841 3.841
AvaBal\OUEVEG POPOAOYIKEG UNOXPEWTEIG 2.891 2.891
Noinéc MakponpdBeaec YNOXPEWTEIG 144 144
Noingg MpoBAéweig 974 974
Z0voAo 10.561 - - 10.561
BpaxunpdBeaueG YNOXPEWTEIG
MpouNBeUTEC Kal AOINEC UNOXPEWTEIC 3.289 3.289
DOpOG €100dNUATOG NANPWTEDG 3.027 3.027
Noinoi ®opol - -
BpayunpdBeopeg Aavelakeg YNOXPEWOTEIG 43.198 43.198
BpayunpdBeopo TUNAKA OJoAOYIaKOV Kal TpanedK®mv daveiwv 21.507 21.507

N\OINEG UNOXPEWTEIC 7.198 (1.752) 5.446
BpaxunpdBeopec SUPBATIKEC UNOXPEWTEIG 1.752 1.752
ZUvoAo 78.220 - - 78.220
20VOAO YNOXPEDOEMV 88.781 - - 88.781
2UvoAo I3iwv KepaAaiov kal YNOXPENCEWV 182.520 - - 182.520
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ETAIPIKA ZTOIXEIA
MNMpooappoyég | NMpooapHoyEG

Mooa o XIA. € 31.12.2017 ANXA 15 AMNXA 9 1/1/2018
NEPIOYZIAKA ITOIXEIA
Mn kukhopopiakd ZToixeia EvepynTikoU
EvompaTeg AKIVNTOMOINOEIC 118.749 118.749
‘Auha Mepiouoiaka ZToixeia 55 55
EnevdUoeig o OuyaTpikeg 23.204 23.204
EnevdUoseic os Kovonpagiec - -
Noinéc MakponpdBeopec Anaimioeig 108 108
AvaBaMOpEevVEG POPOAOYIKEG ANAITHOEIG 7.984 7.984
Z0voAo 150.100 - - 150.100
KukAogopiaka Mepiouciaka ZToixeia EvepynTikoU
AnoBépaTa 1.260 1.260
MeAATEG KAl AOINEG EPMNOPIKEG ANAITAOEIG 2.212 2.212
Noinéc Anaimosig 1.485 1.485
Noina KukAogopiaka aToixeia EvepynTikou 353 353
Tapeiaka diabEoipa kal Tageiaka iIooduvagpa 6.176 6.176
ZUvoAo 11.486 - - 11.486
ZUVOAO NEPIOUCIAK®MV OTOIXEIWV EVEPYNTIKOU 161.587 - - 161.587
IAIA KE®AAAIA KAI YNOXPEQZEIZ
I81a KegpaAaia
MeToxikd KepdaAaio 23.928 23.928
Alaopa Ynép To ApTIO 38.641 38.641
TakTIKO ANoBepaTikO 1.251 1.251
AMa AnoBsuatikd 306 306
KEpdn/ Znuieg eig véov 14.641 14.641
AnoBepaTikd TUvalaypaTikwv Alagopwv -
"I81a KegaAaia anodi30EVa oTouG ISIOKTHTEG TG UNTPIKIAG 78.767 - - 78.767
Mn €AEYXOUOEC GUUMETOXEC
2Z0volo Idiwv Kepalainv 78.767 - - 78.767
MakKponpOBECHEG UNOXPEWTEIG
YNoXpeWOEIC NApoXwV NpoownikoU Aoyw ££650u and Tnv unnpeaia 2.711 2.711
MakponpoBeopeg AQVEIGKEG UNOXPEWTEIG 3.012 3.012
Noinéc MakponpdBeaeC YNOXPEWTEIG 124 124
Noinéc NpoBAEweIc 71 71
ZUvoAo 5.919 - - 5.919
BpaxunpdBeopeg YNOXpeEmOEIG
MpouNBeUTEC Kal AOINEC UNOXPEWTEIG 3.123 3.123
DOpoc €1000MAKATOC NANPWTEOC 3.000 3.000
BpaxunpdBeopeg Aavelakeg YNOXPEMOTEIG 43.000 43.000
BpayunpdBeopo TUNAKA OJOAOYIOKGV Kal TPAnedK®mV daveinv 21.343 21.343

NOINEG UNOXPEWNTEIG 6.435 (1.578) 4.857
BpaxunpdBeopeg ZUMBATIKEG UNOXPEWTEIG - 1.578 1.578
Z0voAo 76.900 - - 76.900
Z0UVOAO YNOXPEWOEWV 82.819 - - 82.819
20voAo I3iwv KepaAdiwv kal YNOXPENCEWV 161.587 - - 161.587
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O napakdTw nivakag ouvowilel TIG NPOCAPHOYEC MOU avayvwpioTnkav yia kabe kovdUMNI oTnv KATaoTaon
ouvoMikoU €1003raTog yia Tnv nepiodo 01/01-31/12/2018 anod Tnv uioBéTnon Twv AMXA 15 kai 9:

ENOMNOIHMENA ZTOIXEIA
01.01-31.12.2018 Mpooappoyég Mpooappoyég 01.01-

MNood o xIA. € (AAN 18 & AAN 39) ANXA 15 ANXA9 31.12.2018

MwAARoeIg 67.559 (849) - 66.710
KoéoTog MNMwAnBéviwy (38.798) 849 - (37.948)
MikTé Képdog 28.762 - - 28.762
‘E¢oda AidBeong (6.935) - - (6.935)
‘E€oda Aloiknong (10.034) - (39) (10.073)
AANa ‘Ecoda - - - -
AMa ‘E¢oda 1.429 - - 1.429
Képdn EkpeTdAAguong 13.222 - (39) 13.183
XpNUOTOOIKOVOUIKO KOGTOG (3.007) (3.007)
XpnuaToolkovouiké £€0050 57 57
AOITTA XPNUATOOIKOVOUIKA QTTOTEAEOUATA 5.696 5.696
Képdn / (Znui€g) rpo Pépwv 15.968 - (39) 15.929
Po6pog Eigodripatog (3.281) (3.281)
KaBapd Képdn/ (Znuiég) repiodou 12.687 - (39) 12.648

ETAIPIKA IZTOIXEIA
01.01-
31.12.2018 (AAN | Mpoocapuoyég | Mpooapupoyég
Nood o XIA. € 18 & AAI 39) ANXA 15 ANXA9 01.01-31.12.2018

MwAnoeig 55.517 (849) 54.667
KoéoTog MNMwAnBéviwy (30.119) 849 (29.270)
MikTé Képdog 25.397 - - 25.397
‘E€oda AidBeong (6.276) (6.276)
‘E€oda Aioiknong (8.366) (39) (8.405)
AM\a ‘Ecoda 898 898
AMa ‘E¢oda (880) (880)
Képdn EkpetdAAguong 10.773 - (39) 10.735
XpNUOTOOIKOVOUIKG KOGTOG (2.897) (2.897)
XpnuaTtoolkovouiké £0060 1 1
AoITTd XpNUOTOOIKOVOUIKA atToTEAéoUATA 4.630 4.630
Képdn / (Znuiég) rpo Pépwv 12.507 - (39) 12.469
Po6pog Eigodriparog (3.257) (3.257)
KaBapd Képdn/ (Znpiég) repi65ou 9.250 - (39) 9.211

KaTta Tnv OuykpITIKA MEPiodo, TO avTiOTOIXO MOGO MPOG CUHYNPIoHO

NWANCEWV avepxetal o € 814 xIA.

TOU KOOTOUG MWANBEVTWV Kal TwV
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3. ZOvoyn TwV AOYIOTIKWYV TTOAITIKWV
3.1. Tevika

O1 onuavTikéG AOYIOTIKEG TTONITIKEG O1 OTTOIEG £XOUV XPNOIPOTTOINBEI OTNV KATAPTION QUTWY TWV EVOTTOINUEVWV
XPNHATOOIKOVOUIKWYV KATAOTACEWY GUVOWYIlovTal TTAPAKATW.

A&iCel va onpeiwBei 6TTwG ava@EéPBNKe avaAuTIKOTEPO QVWTEPW OTNV TTAPAYPAPO «2.2. NUAVTIKEG AOYIOTIKEG
KPIo€IG, EKTINATEIG KAl UTTOBECEIGY, OTI XPNOIUOTTOIOUVTAl AOYIOTIKEG EKTIUMOEIG KAl UTTOBETEIS OTNV KATAPTION
TWV XPNMATOOIKOVOUIKWY KataoTdoewv. MNMapd 1o yeyovog 0TI auTég o1 eKTIUNOEIG BaciovTal oTnv KaAUTepn
yvwon TnG Aioiknong OXeTIKA YE Ta TPEXOVTA YEYOVOTA KAl EVEPYEIEG, TA TTPAYHATIKA aTToTEAETUATA gival TTIBavo
va dlapépouv TEAIKA aTTO AUTA Ta OTTOIa £XOUV EKTIUNOEI.

O1 XpNUATOOIKOVOUIKEG KOTOOTACEIG Trapouaiadovial og XIAIGdeG eupw. Tuydv dlagopég oe abpoiouara
opeilovTal o€ OTPOYYUAOTTOINOEIG.

3.2. Evomoinon kai emev3UOEIG 08 OCUYYEVEIG ETTIXEIPNOEIG
e  Ouyarpikég

OuyaTpIkéG gival OAEG o1 ovTOTNTEG OTIG 0TT0iEG 0 OMIAOG £Xel TN dUvaPN VO EAEYXE TIG XPNUATOOIKOVOMIKEG KAl
emmixeipnUatikég TTONTIKEG. H AAMWA A.E. Bewpei OTI KOTEXEI KOl OOKEI EAEYXO OTAV CUMPMETEXEI JE TTOOOOTO
MEYAAUTEPO ATTO TO ANICU TWV BIKAIWHATWY WHOOU.

Katd tov mpocdiopiopd Ttou katd 1moco n NAMWA A.E. aokei é\eyxo oTa SiIkaiwpata WAPou piag GAAng
OIKOVOMIKAG ovTOTNTAG €E€TACETAN N UTTAPEN KAl N TUXOV eTTidpacn duvnTIKWY SIKAIWUATWY WYAPOU Ta OTToia
MTTOPOUV va €£00KNO0UV 1) VO JETATPOTTOUV.

O1 gvoTToINUEVEG XPNMATOOIKOVOUIKEG KaTaoTdoelg Tng AAMWA A E. mrepiAapfdvouv TIG XPNHATOOIKOVOUIKEG
KOTOOTAOEIG TNG MNTPIKAG ETAIPEING OTTWG ETTIONG KAI TWV OIKOVOUIKWY OVTOTATWY Ol OTTOIEG EAEyXOVTAI ATTO TOV
‘Opiho pe TTAAPN evoTroinan.

O1 BuyaTpikég evotToloUvTal Pe TN HEB0SO TNG TTAPOUG EVOTTOINGNG OTTO TNV NUEPOMNVia katd Tnv otroia o OpIAog
ATTOKTA TOV €AEyXO €V TTAUOUV va €vOTTOIOUVTAl ATTO TNV NUEPOMNVIa KaTd TNV OTToia TTaUEl va UTTAPXEl O
€AeyX0G.

EmriirAéov, o1 BuyaTpikEG TTOU £X0UV aTTOKTNOEI Eival UTTOKEINEVEG OTNV EQapOYRA TNG HEBOGdOU TNG ayopds. AuTh
mepIAapBavel TNV avatrpooapuoyr otnv gUAoyn agia OAwv Twv avayvwpioIywy TTEPIOUTIOKWY OTOIXEIWV Kal
UTTOXPEWOEWYV, CUMTTEPIAGUBAVOPEVWY TwV EVOEXOUEVWYV UTTOXPEWOEWYV TNG BUyaTPIKAG, KOTA TNV NUEPOUNVIT
TNG OTTOKTNONG, QVEEAPTATWG €AV AUTA £XOUV CUMTIEPIANGOEI OTIG XPNUATOOIKOVOMIKEG KATAOTACEIS TNG
BuyaTpikAg TTpIV TNV atroKTNoT) TNG. Katd Tnv apxIKr) avayvwpion, Ta TTEPIOUCIAKA GTOIXEIQ KAl Ol UTTOXPEWTEIG
NG BuyaTpIKAG TTEPIAAPBAVOVTAI GTOV EVOTTOINKEVO IGOAOYIGHO OTA AVATTPOCAPUOCHEVA TTOOE, TA OTTOIA £TTIONG
XpnoigotrololvTal wg BAan yia TNV YETETTEITA EMPETPNON TOUG CUP@WVA WE TIG AOYIOTIKEG TTOAITIKEG TOU OpiAou.
H utrepaia avtimpoowtrelel To UTTEPRAAAOV TOU KOOTOUG KTAONG TTAVW atré TnVv eUAoyn aia Tou pepidiou Tou
Ouilou oTa avayvwpigiya Treploualakd oToixgia Tou OpiAou TNG ATTOKTWHEVNG BuyaTpIKAG KaTd TNV atrdKTNOoT)
NG. EQv 10 K60TOG ATTOKTNONG Eival HIKPOTEPO aTTO TNV €0AoYN agia Twv KABapwV TTEPIOUCIOKWY GTOIXEIWY TNG
QATTOKTWHEVNG BuyaTpikig, n diagopd avayvwpifeTal atreubeiag oTo aTToTEAECHA.

O1 un eAéyX0UOEG GUUUETOXEG TTAPOUGIAZOUV TO PEPOG TWV KEPDWV I TWV {NUIWV Kal Tou kaBapou evepynTikoU
(net assets) Ta otroia dev avkouv atov OpiAo. Av ol nuIEG Piag BuyaTpikig TTou apopolv oe Mn eAéyxouoeg
OuppETOXEG uTTEPRaivouv TIG Mn eAéyxouoeg GUUUETOXEG OTa idla KepAAaia TG BuyaTpiknig, To UTTEPBAAAOV
00O ETTIPEPICETAI OTOUG WETOXOUG TNG WNTPIKAG €KTOG atrd TO TTOCO yid TO OTI0I0 N PeElown®ia €xel Pia
UTTOXPEWOT Kal gival IKavr) va KaAUWel TIg {NUIEG QUTEG.

O1 AoyIOTIKEG TTONITIKEG TwV BUYATPIKWYV ETTIXEIPAOEWVY HETABARBNKAV GTTOU KPIiBNKE aTrapaitnTo TIPOKEINEVOU vVa
ival oUVETTEIG PE TIG TTOMITIKEG TTOU ul0BeToUVTal aTTO ToVv OpiAo.

EvdoeTaipikoi Aoyapiaouoi aTTaITACEWY KOl UTTOXPEWOEWY KOBWG Kal cuvaAAayég €00da kal €000 Kal un
TTpayyaTotroinBévra kEPdN i {nUIEG HETOEU TWV ETAIPEIWV ATTOAEIQOVTAI.

>1nv atopikn Kardataon OIKOVOUIKAG @€0NnG, N GUUUETOXA OTIG BUYATPIKEG ETAIPEIEG ATTOTIUATAI OTO KOGTOG
KTAONG, €KTOG €dv UTTAPYXOUV €VOEIEEIG aTTOPEIWONG. Z€ QUTA TNV TIEPITITWAON N UTTOTINNGN €UQavifeTal GTO
KOVOUANI «ATToTEAéoaTa aTTd GUYYEVEiG eTaipeieg» TNG KatdoTaong ATTOTEAEGUATWY.
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3.3. MeTaTpoTr} oTOIXEiWV O€ §EVO VOUIoHQ

O1 evoTroinuéveg xpnuaroolkovopikég kataoTdoelg Tng AAMWA A E. TrapouaidovTal o€ eupw (€), To oTroio gival
TO A&ITOUPYIKG VOUIOHA KOl TNG MNTPIKAG ETAIPEING.

Kd&Be oikovopikry ovrotnta tou Opilou kaBopilel To AEITOUPYIKO TNG VOUIOPO Kal TO OTOIXEIG T OTToia
TTepINaUBAvovTal  OTIG  XPNUOATOOIKOVOMIKEG KATAOTACEIG KABE OIKOVOMIKNG OvIOTNTAG. ZTIG OTOMIKEG
XPNHATOOIKOVOUIKEG KATAOTACEIG TWV OIKOVOUIKWY OVIOTATWY TTOU €vOTToloUvTal, O ouvoAAayég oe EEvo
VOUIOUO  PETOTPETTOVTOI OTO AEITOUPYIKO VvOpiopa KABe pepovwpévng OvIOTNTAG XPNOIUOTIOIWVTOG TIG
OuUVOAAQYUATIKEG I0OTIYIEG TTOU ioYuav OTIG nuepounvieg Twv cuvaAdaywv. Or cuvaAlayég oe EEvo vouioua
METATPETTOVTAI OE EUPW XPNOIKOTIOIWVTAG TIG CUVAAANOQYUATIKEG ICOTIMIEG TTOU oYUV OTIG NUEPOUNVIEG TwV
OuvaAAaywVv.

JuvaAaypaTika KEPON Kal NUIEG, Ol OTTOIEG TTPOKUTITOUV aTTO TETOIEG GUVAAAQYEG KOl OTTO T PETATPOTTA TwV
UTTOAOITTWYV AOYOPIOOHWY PE CUVOANAYUOTIKEG I00TIMIEG TEAOUG XPONG avayvwpifovTal oTa atToTEAECUOTA OTO
KOVOUAI «XpnuaToolkovoulkd €000a/(£€00a)», avTioToiXa €KTOG ATTO TO OKEAOG Tou KEPDOUG A TNG ¢nuiag Tou
QVTIOTOBUIOTIKOU HETOU TTOU TEKUNPIWVETAI WG ATTOTEAETUATIKA avTIOTABUION Kal avayvwpileTal atreubeiag oTa
idla kepdAaia p€ow TNG KATAoTaoNG PETABOAWY TWV 10iWV KEQOAQiwV.

O1 peTaBoAég atnv eUAoyn agia XpeoypaPwyV EKPPOCUEVWY OE {EVO VOUIOUA TTOU KATaTAooovTal wg diabéoipa
TPOG TTWANCN dlakpivovtal o€ YETARBOAEG aTTd CUVOAAQYUATIKEG DIAQOPEG TTOU TTPOKUTITOUV aTTd TNV PETABOAN
TOU OTTOOBECUEVOU KOOTOUG TOU XPEOYPAPOU Kal O€ AOITTEG HETABOAEG TNG AOYIOTIKAG Q&iOg TWV XPEOYPAPWV.
Ala@opég aTTd Tn PETATPOTIN TTOU OXETICOVTal PE PETABOAEG OTO aTroOPRecpévo KOOTOG avayvwpifovTtal aTta
atroteAégpata, Kal AAAEG HETABOAEG aTn AOyIOTIKN agia avayvwpifovTal aTa idia KEQAAaia.

Alo@opég aTTd TN MPETATPOTIH| MN  VOUICHATIKWY XPNUOTOOIKOVOUIKWY OTOIXEIWV TOu evepynTikoU Kal
UTTOXPEWOEWV KATOXWPOUVTAl WG PHEPOG TWV KEPDWV A {nNuILV €0Aoyng agiog. Alagopég aTTd TN JETATPOTTA Un
VOUIOUATIKWY OTOIXEIWV TOU EVEPYNTIKOU Kal UTTOXPEWOEWYV OTTWG TTEPIOUCIOKA OTOIXEIa oTNV EUAoyN agia yEow
TWV ATTOTEAEOPATWYV avayvwpiovTal OTA OTTOTEAEOUOTA WG MEPOG TWV KEPBWV 1 {nUILV aTTd TNV eUAoyn agia.
Ala@opég atrd TN JETOTPOTTA PN VOUICPATIKWY XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV OTTWG TTEPIOUTIAKA
gToixeia 1o oTroia KatatdooovTial wg Olabéaiya TPog TTWANon TepIAauBavovTal oTo aTmmoBeUaTIKO 18iWwV
KEPAAQiwyV TTou agopd Ta dIaBECIPa TTPOG TTWANCN XPNHUATOOIKOVOUIKA OTOIXEIQ.

ZTIG EVOTTOINUEVEG XPNMUOATOOIKOVOUIKEG KATAOTACEIG, OAEG O OTOUIKEG XPNMATOOIKOVOUIKEG KOATAOTACEIS TWV
BuyaTPIKWYV Kal 01 aTTO KOIVOU EAEYXOUEVESG OIKOVOUIKEG OVTOTNTEG, O OTTOIEG APXIKA TTAPOUCIALOVTal G€ VOUIOUA
O1aQOopeTIKO atmd TO VOUIoPa Asitoupyiag Tou Opidou (kapid amd TIG oTroieg Oev €xel VOUIOUO Of€
UTTEPTTANBWPICTIKI OIKOVOUIQ), £XOUV PETATPATTE O€ EUPW.

Mepiouaiakd oTOIXEIO KOl O UTTOXPEWOEIG £XOUV UETATPATTE OE EUPW WE TIG ICOTIUIEG KAEIGIUATOG TTOU UTTAPXOUV
KOTA TNV NUEPOUNVIa IGOAOYIGHOU.

‘Ecoda kal datrdveg €XOUV PETATPATIEI OTO VOPIOUO TTapoudiaong Tou Ouilou pe TIG PEOEG ICOTIPIEG KATA TV
TEPIod0 ava@opdg, EKTOS KI AV UTTAPXOUV ONUAVTIKEG BIOKUUAVOEIG OTIG ICOTIHIEG OTTOTE T €600 KAl Ol SATTAVEG
METATPETTOVTAI PE TNV ICOTIYIO KOTA TIG NUEPOUNVIEG TWV CUVAAAQYWV.

OtroiecdnTToTE dIaPOPEG TIPOKUTITOUV OTTO auTr Tn d1adIkacia EXouv PETaQEPBE OTO OTTOBEUATIKO JETATPOTING
I00AOYIONOU OTa idIa Ke@AAaia.

H utrepagia kai o1 TrpocapuoyéG oTnv eUAoyn agia, ol OTToiEG TTPOKUTITOUV KATA TNV ATTOKTNON MIOG OIKOVOUIKNG
ovToTNTAG OTO £EWTEPIKO BewpPOUVTAl TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIG TNG OIKOVOUIKAG OVTOTNTAG OTO
€CWTEPIKO Kal JETOTPATINKAV OE EUPW UE TNV ICOTIMIO KAEIOIUOTOG.

Kard tnv evotroinon, ouvaAAayuaTikéG SIOQOPEG OI OTTOIEG TTPOKUTITOUV OTIO Tn METOTPOTIA TNG KaBapng
emévduang o€ EKPETAAAEUTEIG TOU eEWTEPIKO, KABWG Kail atrd ddvela Kal GAAQ VOUIGHATIKA HECQ TA OTTOIa £XOUV
KaBopiabei avTioTabuioeig piag KaBaprg €TTEvOUONG O eKPETAAAEUON OTO €EWTEPIKG, aTreuBeiag oTa idia
KeQAAala pEow TNG KATAOTAONG METAROAWV TwV 18iWV KEPAAAiWV.

Ot1av pia ekueTAAAEUON OTO €EWTEPIKG £XEl PEPIKWG O1aTEDEI 1] TTWANBEI, 01 TUVAAAQYHATIKEG SIAPOPES OI OTTOIEG
gixav karaxwpnBei ota idia kepdAaia, avayvwpifovtal aTa ammoTeAéopara Katd tnv mepiodo Tng didbeang N
TTWANONG WG PEPOG TOU KEPDOUG A TNG NMIAG aTTd TNV TTWANGN.

3.4. OIKOVOHIKEG TTANPOQPOPIEG KATA TOMEQ

O Oupihog ui0BéTnoe yia TpwTn gopd 1o A.T1.X.A. 8 «Oikovouikég TTAnpo@opieg katd Topéar» otn xprion 2009.

H uioBétnon tou véou MpoTutmou dev €xel €Tnpedoel Tov TPOTIO PeE Tov oTroio 0 OpIAog avayvwpilel Toug
A€ITOUPYIKOUG TOU TOWEIG yia TOV OKOTTO TnG TTapoxng TTAnpo@opnong kai o OupiAog TTAéov TTapouacidlel Ta

ETHZIA OIKONOMIKH EKOEZH

yia Tnv nepiodo nou €Ange Tnv 31 AekepPpiou 2018
Sehida 63 ano 109



[Toad o€ xiA €, eKTOG av avapepeTal SIaPOPETIKG

ATTOTEAETUATA TOU EKAOTOTE TOPED PE BAON Ta OTOIXEID TTOU €XEl KAl XpnoiyoTrolei n Aioiknan yia okotroug
EOWTEPIKNG TTANPOPSPNONG.

Qg EMIXEIPNPATIKOG TOPEAG OpPICeTal pia opdda OTOIXEIWV EvEPYNTIKOU Kal SpacTNPIOTATWY TTOU TTAPEXOUV
TTPOIOVTA KAl UTTNPECIEG, T OTTOIA UTTOKEIVTAI O€ SIOQOPETIKOUG KIVOUVOUG Kal OTTOBO0EIG aTTd eKEiva AAAWV
ETTIXEIPNMATIKWY TOPEWV. QG yEWYPaAPIKOG TOUEAG, OPICETAl Yia YEWYPAPIKN TTEPIOXN, OTNV OTroia TTwWAOUVTaI
TTPOIOVTA KAl UTTNPETIEG KAl N OTToia UTTOKEITAI O€ BIAPOPETIKOUG KIVOUVOUG Kal atToddOEIG aTTO AANEG TTEPIOXEG.
Mewypagikad o Ouihog dpacTnpioToieital Kupiwg oe EANGDa, KuTrpo kai Zepia, evid €£XEI CUPPETOXEG Kal OE
GAAEG XWPES (BA. § 4 «Aopn Tou Opilouy).

O1 emixeipnuaTikoi Tougic guvexifOPEVNG dpacTnpIOTNTAG, TTOU TTapouciadovTal gival n evoikiaon dwpartiwy,
TTWANCEIG TPOPIUWV Kal TTOTWV Kai ol Aoirég OpaaTnpidtnteg (Ecoda SPA-Health Club, ‘Ecoda TnAspwveiou,
Aoitrd).

Av Ta OUVOAIKG £€000a aTTO £EWTEPIKEG TINYEG, TTOU £XOUV TTAPOUCIACTE OTTO AEITOUPYIKOUG TOMEIG, OUVIOTOUV
Aiyotepo ammd 10 75% Twv €06dwv Tou Opilou, TOTE TTpoadiopifovral Kal GAAOI TOMEIGC WG TOMEIG TTPOG
TTapouasiaan, PEXPIS 6Tou CUPTTEPIANGOEI TOUAGXIOTOV 75% Twv £06dwv Tou Opilou OTOUG TTPOG avVaPOPa
AeIToupyikoUG TOEIG.

A&IToupyIKoi TOUEIG oI oTToi0I BEV €XOUV ETTITUXEI KAvEVA aTTO TA TTOOOTIKA 6pla TTou opiovtal atrd 1o AlNXA 8,
Oev BewpolvTal TOPEIG TTPOG TTapouaiacn Kal dev yVwOTOTIOIoUVTal XWwpPIoTd e@ocov n Aloiknan Bewpei 611 n
TTANPOPOPNON OXETIKA PE TOV EEXWPIOTO Topéa Bev gival XPAOIUN YA TOUG XPrOTEG TWV XPNHATOOIKOVOUIKWY
TNG KOTOOTACEWV.

O1 AoyiaTikéG apxEG TTou xpnaipoTrolei o OpIAog yia Toug okotrodg Avagopdg Katd Topéa oUpewva ue 1o AMNXA
8 eival o1 idlo1 TTou XpNoIYoTToIoUVTal KATA TNV oUVTAgn TwV XPNHATOOIKOVOUIKWY KOTOOTAGEWV.

Agv €xouv uTTapEel aAAayEG ae axéan pe Tnv TTponyouevn Trepiodo 6oov apopd TIG peBGdOUG aTTOTINONG TTOU
XPNOoIPoTTOINONKAavV yia Tov TTPOCdIoPIoUO Tou KEPOOUG ) TNG CNUIGG Tou Topéa. Aev UTTAPEaV QCUPMETPEG
KATAVOUEG OTOUG TTPOG TTopousiacn Toueig. ACUMMETPN KATAVOMR Eival yio TTOPAdEIYUa €AV IO ETOIPEIT
KaTaveipel To €000 aTTO0BEONG OE £vav YEWYPAPIKO TOUED XWPIG va TOU KOTAVEIUEl TA OXETIKA aTTooREoIya
aToixeia.

3.5.  Avayvwpion €063wv Kal Satravwv

Ta é00da avayvwpi¢ovTal, otav TIBavoAloyeital OTI uEAAOVTIKA oIkovopuikd o@EéAN Ba £1I0pEUCOUV GTNV OIKOVOUIKI)
OVTOTNTA KAl AUTA TO OPEAN PTTOPET va ETTIETPNOOUV Pe agloTTioTia.

To é0o000 empeTpdrtal otnv €0Aoyn aia Tou eiIoTTpaxBEéviog aviaAAdypaTtog kai eivar kaBapd atmd @opo
TTPOOTIBEPEVNG Oiag, ETTIOTPOPEG, KABE €iDOUG EKTTTWOEIG Kal a@oU TTEPIOPIOTOUV oI TTWANCEIG EvTOG Tou Opiou.

To mogd Tou €06d0uU Bewpeital T PTTOPEi va PeTPNBET agIOTTIOTA OTAV OAEG Ol EVOEXOUEVEG UTTOXPEWOEIG TTOU
oxeTiCovTal YE TNV TTIWANGCN €XOUV ETTIAUBEI.

MwAnon ayabwv

To é0000 016 TNV TTWANGN ayabwy avayvwpideTal 6Tav ol OUCIOTTIKOI KivOUvoI Kal Ta 0QEAN TNG KUPIOTNTAG TWV
ayabwv éxouv PETARIBACTEI OTOV aAyopaoTh, GUVABWG PE TNV ATTOCTOAN TWV ayadwv.

Mapoxn uTrnpecIWV

To €0000 amd cupfdoclig pe TTpokabopiguévn TIMA avayvwpiletar pe Baon 10 0TAdI0 OAOKARPWGONG TNG
OuvaAAayAG KaTd TNV NUEPOUNVIa Tou 100AOYICHOU. ZUUNQWVa Pe TN PJEBODO TTOgOOTIAIOG OAOKARPWONG, TO
£€0000 yevika avayvwpiletal Baael Tng OpacTnPIOTNTAG TTAPOXAS UTTNPECIWY Kal TNG €TTI000NG PEXP! ONUEPA O€
TTOC00TO TOU GUVOAOU TWV UTTNPECIWY TTOU TTPOKEITAI VO EKTEAECTOUV.

‘OTav 10 amoTéAeaua TNG GUVAAAQYAG TTOU a@OPd TTAPOXT UTTNPECIWY OEV UTTOPEI va eKTIUNOEI BAaiua, To £0000
avayvwpigetal uévov KaTa TNV EKTACT TTOU Ol GVAYVWPIOPEVEG DATTAVEG Eival AVOKTACIUEG.

To o006 TnNG TINAG TTWANGCNG TTOU OXETICETAI UE CUP@WVIA YIO UTTNPECIEG TTOU Ba TTapacyeBoUv YETaYEVEDTEPQ,
eyypagetal g PETARATIKO Aoyapliaoud Kal avayvwpideTal ota €00da TNG TTEPIGdOU OTNV OTToIa TTaPEXOVTaAl Ol
uttnpeaieg. Auté 10 €00d0 (deferred income) TTepIAauBAvETal OTO KOVOUAI «AOITTEG UTTOXPEWOTEIGH.

2 € TTEPITITWOEIG TTOU iowG HETABANBOUV 01 APXIKES EKTIUNAOEIG TWV E00BWV, Ol dBATTAVEG I 0 BaBUOG OAOKAPWONG
avaBswpouvTal. AUTEG O avaBEWPrOEIG UTTOPET VO 0OBNYACOUV OE AUEAOEIG ) HEIWOEIG TWV EKTIHWHPEVWY ECOdWYV
N datravwyv Kai epggavi¢ovral atnv KardoTtaon ZuvoAikoU Eicodnuatog tng mepiddou. O TTEPITITWOEIS AUTEG,
e@boov gival avaykaia n avabswpnaon, yvwaoToTrolouvTal atod Tn Aioiknaon.
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‘Ecoda amrd T16Koug

Ta é00da atd TOKOUG avayvwpilovtal XpnoIJoTIoIWVTag Tn HEBodo Tou TTPAYUATIKOU ETTITOKIOU TO OTTOIO gival
TO EMITOKIO TO OTTOI0 TTPOEEOPAET pE aKpifeia HEAAOVTIKEG KATABOAEG TOIG HETPNTOIG A EI0TTPAEEIS yIa Tn IdpKEIa
TNG avapevopevng (wrg Tou XPNUOTOOIKOVOUIKOU péaou r), dTav OTTaITETal, YIO OUVTOUOTEPO dIAoThUA, OTNV
KaBapn AoyIoTIKA agia Tou XpnNUATOOIKOVOUIKOU TTEPIOUCIOKOU GTOIXEIOU 1 TNG UTTOXPEWANG.

Ortav pia atraitnon €xel uttooTei atropgiwon agiag, o OPIAOG peIwvEl TN AOYICTIKY agia aTo TT000 TTOU AVAEVETAl
va avokTtnBei, To oTToio eival TO TTOGO TTOU TTPOKUTITEI ATTO TIG EKTIMWHEVEG MEAAOVTIKEG TAMEIOKEG POEG
TTPOECOPANUEVEG PE TO TIPAYUATIKO PHECO ETTITOKIO KAI GUVEXICEI TNV TTEPIODIKN avaoTPOo®r TNG TTPOEEOPANONG WG
€0000 ammd TOKOoug. ‘Ecoda amd TOkoug ot ddvela T OTToia €XOUV UTTOOTEI ATTOMEIWON avayvwpifovtal
XPNOILOTTOIWVTAG TO APXIKO TTPAYHATIKO ETTITOKIO.

‘Ecoda amrd Sikaiwpata

Ta éo0oda amd Sikaiwpara avayvwpifovral cUPwva PE TNV apX Twv OedOUAcUPEVWY £0OBWV/ECOBWY,
avaAoya Je TNV oudia TnNG OXETIKAG cuuaong.

‘Ecoda amrd pepiopara

Ta ¢éo0oda amd Ta pepiopara avayvwpifovral OTav OpICTIKOTTOIEITAI TO dIKaiwua €i0TTPaAg Toug atmd Toug
pETOXOUG.

Ta Aeiroupyikd €€oda avayvwpifovTal otnv Kardotaon ZuvoAikou Eicodripatog xpriong katd tn xprion mg
uTTNPECIag ) TNV nuepounvia dnuioupyiag Toug. AATTaveg yia £yyUROoEIg avayvwpifovTal Kal XPEWVOVTal O€
Bdapog TNG OXETIKNAG TTPORAEWNGS OTAV TO AVTIOTOIXO €500 AVAYVWPIOTEI.

E.A.A.N.X.A. 13: Npoypdpparta MoTtéTnTag MEAaTWOV

Ta TpoypdupaTa mMOoTOTNTOG TTEAATWYV TTAPEXOUV OTOUG TTEAGTEG KivnTpa va ayopdfouv TTpoidvTa ) UTTNPECIEG
piag emmixeipnong. Edv o eAdTNg ayopdoel TTpoidvTa A UTTNPECIES, TOTE N ETTIXEIPNON TOu Xopnyei award credits
«TTOVTOUG» Ta OTToia O TTEAATNG UTTOPEi va eayopdael aTo pEAAOV TTPOG OTTOKTNON OWPEAV ) OE PEIWPEVN TIMA
TTpoidvVTWV/UTTNEEcIWY. Ta TTpoypdupata autd duvavtal va e@apudlovtal atrd Tnv €TTIXEipnon Tnv idia r amo
TpiTo pépog. H E.AATT.X.A. 13 pmopei va e@appooTtei o€ 0Aa Ta award credits TTPOYPANPATWY TTIOTOTNTAG
TTEAQTWV TTOU Wia €TTIXEIPNON PTTOPEI va xopnyei oToug TTEAATEG TNG WG PEPOG Piag guvaAAayng TTwAnong. H
E.AATLX.A. 13 e@papuoleTal UTTOXPEWTIKA yIa TTEPIOdOUG TTou EeKivouv Tnv | yetd tnv 1n louAiou 2008. H
avadpOoIKN EQapuoyr TNG AlEpUNVEIOG ATTAITEITAI EVW N VWPITEPN EQAPHOYR TNG EvBappUVETAI OPKEN TO YEYOVOG
auTo VA YVWOTOTIOIEITAI OTIG ETTEENYNMUATIKEG GNUEIWOEIG TTOU GUVODEUOUV TIG XPNHATOOIKOVOUIKEG KATAOTACEIG
NG €TMIXEiPNONG. H epapuoyr Tou TTapatrdvw TTpoypdupaTog Oev eTTnpeddel Ta atmoteAéapaTa Tou Opilou.

3.6. KoéoTtog daveiouou

O1 daveIaKEG UTTOXPEWOEIG KATAXWPOUVTAl apyIK& aTnv Tpéxouaa agia Toug, OtTou Kal TrepIAauBdavovtal Ta
TPATTEQIKA £€00Q Kal TTPOUNBEIES.

H Aioiknon tng Etaipeiag Bewpei 611 Ta €mTOKIO TTOU KaTaBAAAOvVTal O OX€On PE Ta ouvagBévia OAvela
Ic0duvapoUlV pe Ta TpExovTa eUAoya €mTOKIO TNG AYOPAG Kal, GUVETTWG, OEV GUVTPEXOUV Ol TTPOUTTOBECEIG
OTTOIO0ONTTOTE TIPOCAPHOYNG TNG agiag oTnvV OTTOIa ATTEIKOVICOVTAI Ol UTTOXPEWOEIG QUTEG.

Omroia diagopd TTpokUWel HeTalU TwV €I0TTPAgewv (KaBapwv atrd £€0da ouvalAaywyv) Kal TG agiag eE6@Anong
KATOXWPEITAI OTNV KATAOTOON ATTOTEAECUATWY KATd TN OIGPKEIa TOU daveICHOU.

O1 0avEIaKES UTTOXPEWTEIG TASIVOUOUVTAl WG BPaXUTTPOBECES EKTOG OTTO TIG TTEPITITWOEIG TTOU 0 OUIAOG £XEl TO
OIkaiwpa va avaBdaAAel Tnv e€6QANCN TNG uTToXpEwang yia TOUAGXIOTOV 12 PAVEG PETA TNV nUEPOMNVia Tou
I00Aoyiopou. To kéaTog daveiopou avayvwpideTal oTa £€§oda TNG TTEPIOGSOU GTNV OTToia TTPAYUOTOTTOIETAl.

O Opihog kepaAaiotroiei 6Aa Ta k6oTn daveiouoU TTOU PTTOPE va KataveunBoUv dueca oTnv atrokTnon,
KOTAOKEUN 1 TTapaywyr) €vOg TTEPIOUTIAKOU OTOIXEIOU TTOU TTANPOI TIG TTPOUTTOBETEIG.

3.7. Ymepagia

H utrepagia n otoia aTTOKTATAI O€ HIA OUVEVWORN ETTIXEIPACEWY ApPXIKA ETTIMETPEITAI OTO KOOTOG, 6VTag TO
uTTEPBAAAOV KOOTOG TNG CUVEVWONG ETTIXEIPACEWY TTAVW ATTO TN CUUPETOXN TOU OTTOKTWVTOG OTNV KaBaph
elAoyn agia Twv avayvwpioIgwy TTEPIOUCIAKWY OTOIXEIWY, OTIG UTTOXPEWOEIS KOl OTIG EVOEXOMEVEG
uTToXpEWaOEIG. MeTd Tnv OpXIK avayvwpion, n utrepaia eMPETPEITAl OTO KOOTOG WEIOV OTTOIWVOATIOTE
owpeupévwy Cnuiwv attopgiwong. O atrokTwy e€eTAEl TNV uTTEpadia yia atropeiwon TnG agiag oe eTroia Bdaon
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] Kal 10 oUXVA €8V Ta YEYOVOTA 1 Ol HETAROAEG TwV ouVBNKWVY UTTOBEIKVUOUV OTI Ba PTTOPoUCE VA aTTOEIWOET
n acia.

3.8.  Aoird duAa TTEPIOUCIOKA OTOIXEIO KOl SPACTNPIOTNTEG EPEUVAG KAl AVATITUENG

‘Eva GuAo TTEPIOUCIOKO OTOIXEIO aTTOTINATAI APXIKA OTO KOOTOG KTAGNG TOU. TO KOOTOG £VOG GUAOU TTEPIOUTIAKOU
OTOIX€EIOU TO OTTOI0 OTTOKTABNKE O€ PIa ouvEVWON ETTIXEIPAOEWY, atmoTeAei n e0Aoyn agia Tou TTEPIOUTIAKOU
oTolxeiou auToU KaTd TNV NUEPOUNVia TNG ATTOKTNONG TOU.

MeTd TNV apyikf avayvwpion, Ta QUAA TTEPIOUCIOKA OTOIXEIO ETTIMETPOUVTAlI OTO KOOTOG TOUG HEIOV TIG
OWPEUPEVEG ATTOORECEIG TOUG KAl OTTOIOCOATTOTE CnUiag atTopeiwang TToU €xEl TUXOV TTPOKUYEL.

O1 atrokTnBeioeg GdEIEG TTOU APOPOUV G€ AOYIOUIKO KEQOAQIOTTOIOUVTAI PE BAan TIG SATTAVEG yia TNV ATTOKTNON
KAl TNV EYKATAOTAOT) TOU CUYKEKPIUEVOU AOYIOMIKOU.

O1 datrdveg TToU OXETICOVTOI PE T GUVTAPNON TOU NAEKTPOVIKOU AOYIOUIKOU avayvwpifovtal ota £€0da Tng
TEPIGOOU OTNV OTTOIA AUTEG TTPOYUATOTTOIOUVTAL.

H w@éAipun Cwn Twv GUAWYV TTEPIOUCIAKWY OTOIXEIWV Eival EITE TTEPIOPIOUEVN EITE ATTEPIOPIOTN avAAoya PE TV
@uaon TouG.

Ta duAa TTEPIOUCIOKAG OTOIXEIO UE TTEPIOPITPEVN WPEAIUN Cwr atTTogfévovTal Katd TNV w@EAIUN {wn Toug Kal N
améoBeon apxiel 6tav TO TEPIOUCIaKG OToIXEiO eival BIaBEéaINo TTPOG XPron Kal avayvwpiletalr oTa
ATTOTEAETUATA OTNV KATNYOPIa TWV AEITOUPYIKWY £EOBWV.

H trepiodog kar n péBodog armdéoBeong avabBewpouvial TOUAAGXIOTOV OTo TEAOG KGBe xpriong. Edv n
TTPOCOOKWHEVN WPEAIUN CWH ) O TTIPOOJOKWHEVOG PUBHAG avAAWONG TwWV HEAAOVTIKWIV OIKOVOUIKWY WQEAEIDV
TTOU EVOWMATWVYOVTAI OTO TTEPIOUCIAKSG OTOIXEIO £xouv PeTaBANnOei, n Tepiodog amocfeong n n pEBodoOg
peTapdaAAovTal avTioToixa. TEéToleg ETABOAEG AVTIETWTTICOVTAI AOYIOTIKG WG UETABOAEG O€ AOYIOTIKEG EKTIMATEIG.

Ta duAa TTEPIOUTIOKAG aTOIXEI PE aOPIoTN WEEANIUN (wr) dev atTooBévovTtal aAAG eAéyyovTal TOUAAYIOTOV O€
eTAoIa BACN yia TUXOV aTTouEiwaon TNG agiag Toug Kal yia va kaBoploBei kaTd TOco uTroaTnPICeTal N agloAdynon
NG Aloiknong yia Tnv aopIoTn wPEAIUN Jwh Twv AUAWYV TTEPIOUCIOKWY OTOIXEiwV auTtwv. Edv dgv utrootnpiletal,
n METaBoAn oTnv agioAdynon NG weEAIUNG wrig aTTO adPIOTN OE TTEPIOPICPEVT AVTIMETWTTICETAI AOYIOTIKA OOV
Mia uETOBOAR o€ pia AOyIOTIKR €kTipnaon pe Baon 10 AAI 8. Ta k€Pdn A o1 {NUIEG TTOU TTPOKUTITOUV aTrd TNV
TTWANGCN €vog AuAou oToixeiou TTPOadIopifeTal WG N d1IAPOPA HETAEU TOU TTOCOU TTWANGCNG Kal TNG avaTTOoREaTNG
agiag Tou aToIXEiOU KOl avayvwpileTal aTa atToTeAégpaTa TNG XPAong oTo KovOUAI «Aoitrd €g0da» 1 «AoITrd
£€00ay.

3.8.1. ATOKTWHEVO AOYICUIKO

Ta duAa Trepiouciakd oTolxeia TTEPIAAUBAVOUY TO ATTOKTWHEVO AOYIGHIKO TTOU XPNOCIKOTIOIEITAI OTNV TTapaywyn
r otn dioiknon.

O1 datrdveg ol otroieg kepahalotroloUvTal amoafévovtal pe T PEBodo TnG oTaBeprg amméoBeong Katd Tig
EKTIHWUEVEG WPEAINES CwEG TouG (Tpia Pe TTEVTE Xpovia). ETTITTAoV Kal TO aTTOKTWHPEVO AOYIOUIKO UTTOKEITAI O
€Aeyyo amopgiwong TnG agiag Toug.

3.8.1. Aamdveg £pguvag Kal avdaTrTugng

O1 datrdveg o1 0TToiEG OXETICOVTAI PIE dPACTNPIOTNTES £PEUVAG avayvwpilovTal wg £6000 Katd Tn SIdpKEIa TNG
TEPIODOU.

O1 datrdveg o1 OTTOIEG TTPAYUOTOTTOIOUVTAI KATA TH GACT OVATITUENG TOU VEOU TTPOCAPUOCHEVOU OTIG ATTAITAOEIG
TWV TTEAATWV AOYIOUIKOU Yyia CUCTAPATA TTANPOQPOPIKAG KAl TNAETTIKOIVWVIWY avayvwpifovial wg AGuAa
TTEPIOUTIOKA OTOIXEIa EPOTOV TTANPOUVTal 01 AKOAOUBEG TTPOUTTOBETEIG:

e  UTTOPEI va aTrodeIXTEl N TEXVIKA BIWOIUOTNTA TOU UTTG QVATITUEN TTPOIOVTOG YIa ECWTEPIKA XPARoN N
TTwAnon

e 7O AUAO TTEPIOUTIAKG aToIXEio Ba dnuioupyroel TOAvA HPEANOVTIKA OIKOVOUIKA OQEAN Omod Tnv
EOWTEPIKN XpAON 1} TNV TTWANON

e UTTAPXOUV OI0BECIPOI ETTOPKEIG TEXVIKOI, OIKOVOMIKOI Kal GAAol TTOpol yia Tnv oAoKAfpwaon Tng
avamTuéng Tou, Kal

e 1 agia To GUAOU TTEPIOUTIAKOU OTOIXEIOU UTTOPET va eKTINNBET agIoTIOoTA.
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To dueca KataAoyi{Opevo oTnV avaTTugn KOOTog, TTEPIAAUBAVEI TO KOOTOG TTAPOXWY TTPOG TOUG EPYAlOPEVOUG
yla Tnv avamrtuén Tou AoyiopikoU padi pe éva mood duecou KataAoyl{ouevou KOOToug. To KOOTOG Tng
E0WTEPIKWG dNUIOUPYoUPEVNG avaTITUENG AoyIoUIKOU avayvwpileTal wg QUAO TTEPIOUTIaKS oToixeio. Méxpl Tnv
OAOKANpwaN Tou €pyou avATITUENG, T TTEPIOUCIAKA OTOIXEIO UTTOKEIVTAI O€ €AEyXO atropgiwong Tng agiag. H
améofBeon apxifel pe TNV OAOKARPWON TOU TTEPIOUGIOKOU OTOIXEIOU KATA TNV TTEPIOdO TWV EKTIHWHPEVWV
MEANOVTIKWY TTWAACEWY aTTd TO OXETIKO £pyo Pe Tn oTaBepr) p€EBodo. OAeg o1 utrdAoitTeg datrdveg avamTuéng
avayvwpifovtal wg £€§0d0 Katd Tn dIAPKEIa TNG TTEPIGAOU.

3.9. Evowparteg aKIVNTOTIOINCEIG

Ta KTipIa, 0 TEXVIKOG €COTTAIONAG, Ta EMITTAQ ep@aviovial OTO KOOTOG KTAOEWG TOUG N OTO KOOTOG KTAONG
MEIWHPEVO UE TIG OWPEUPEVEG ATTOORECEIG KOI OTTOIEGONTIOTE CWPEUNEVEG (nNUiEG aTTOPEIWONG. XT0 KOGTOG
TepIAapBAveTal ETTIONG TO KOGTOG AVTAAAGKTIKWY PEPIKWY TUNHATWY TWV EVOWUATWY OKIVNTOTIOINCEWY TA OTTOia
armaitolv avTikardoTaon KaTd TakTd diaoTripata, eav TTANPoUVTal TA KPITAPIA avayvwpiong. Ta £épya Téxvng TTou
£xel 0 Opihog, Oev atrooBEvovTal.

Ta K6OTN TNG KABNUEPIVAG GUVTAPNONG TWV EVOWHATWY OKIVNTOTIOINOEWY avayvwpiovTal aTa atroTeAéguara
6Tav TTPAYUATOTTOIOUVTAI.

Av n AoyIOTIKA agia TwV EVOWPATWY OKIVNTOTTOINCEWY £XOUV UTTOOTEN JIa UTTOTiUNoN A Yia ¢nuid atrougiwaong
auTh avayvwpiletal ota ouvoAIKd el00dAuaTa TG XPHong.

To képdog A N ¢nuId atd Tn d1IGBeon Twv £30PIKWY EKTATEWY Ba TTpoadiopifeTal wg n diagopd PeTAgy Tou
KaBapoU TTpoidvTog TNG diIABeong, av UTTAPXEl, Kal TNG AOYIOTIKAG agiag Tou OToIxXEioU Kal avayvwpileTal aTta
atmoTeAECUATA.

O1 amooBéoeig €xouv uttoAoyioTei pe Tn oTaBepr) péBodo kaB OAn tn didpkeia NG WEEAIUNG CWAG Twv
TTEPIOUCIOKWY OTOIXEIWV. A Ta £pya TEXVNG TTOU KATEXEI N ETAIPEiA, BEV UTTOAOYIOVTal ATTOORETEIG.

Ta kTipia Ta oTroia £X0UV aTTOKTNBEI uE TUPPBACEIG XPNUATOBOTIKNG MioBwang atrooBévovTal Ko’ 6An Tn dIdpKEIa
TNG EKTIMWUEVNG WPENIUNG CwNAG Toug (KaBopilduevn O€ OXEON ME CUYKPIOIUO WE 18I0KTNTA TTEPIOUTIAKA
aToixeia), eav eival BpaxuTepn.

O1 weéAineg CwEG (O€ £TN) TWV EVOWPATWY OKIVNTOTTOINoEWY Tou Opidou cuvowilovTal TTapakaTw:

Kripia & gykataoTtdoeig Kripiwv 4-33
MnxaviuaTta & MnxavoAoyikdg E€oTTAIoNOg 2-20
MeTagopikd Méoa 5-9
‘EmmAa 2-33
Mnxavég ypa@eiou /TNAEQWVIKEG CUOKEUEG 3-33
Ektutiwtég / Hardware 4-5

O1 utroAgippaTikég agieg, o1 WEEAIPEG CwEG Kal ol pEBodoI amdofeong eTravegeTalovTal Kal TTpocappolovTal Eav
gival arapaitnTo 01O TEAOG KABE XPrONG.

3.10. MioBwozeig

H ekTiunon yia 10 €dv pia gup@wvia TTEPIEXEI OTOIXEIO PICBWwONG TTpayuaToTIoIEiTAl KATA TNV évapén Tng
gupewviag, AauBdavovtag utr dwiv 6Aa Ta S1aBéoiya aToIxEia Kal TIG IBINITEPEG oUVONKeS. MeTd TNV €vapén Tng
OuUUQWVIaG TTpayPaTtoTrolEiTal eTTavagioAdynon Tng, yia To €8v TTEPIEXEl OToIXEio PioBwong, 6Tav cuppaivel
KATTOIO aTTd TO TTAPOKATW:

a. Ymdapxel METABOAR OTOUG 6poug TNG cUUBACNG, €KTOG KI av 1 METABOAR atTAd QVAVEWVEI 1] TTAPATEIVEI TN
oupQwvia

B. Aokeital OIkaiwpa avavéwaong i CUMQWVEITaI pia TTapdTacon, €KTOG KiI av 0pog TG avavéwaong f Tng
TTAPATOONG APXIKG EiXE TTEPIANPOE 0N PICBWTIKA TTEPiIOdO

Y. Yépxel pia yetaBoAn oto Katd mooo N eKTTARpwaon e§apTtdral ammo éva KaBopIGPEVO TTEPIOUCIAKO OTOIXEIO
0. YTapxel onuavTiki aAAayr) 0TO TTEPIOUCIOKG OTOIXEIO
Edv pia cupgwvia eravagioAoyeital, n AOyIOTIKA QVTIMETWTTION VIO JICOWOEIG EQapUOeTal aTTO TNV NUEPOUNVia

TTOU N METABOAN OTIG ouvBnKeg guveTTdyovTal eTavagioAdynaon yia Ta (a), (y) i (8), kal atrd TNV nuepounvia g
avavéwaong f TNG Tapdraong yia Tnv mepimrwon (B).
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3.10.1. O Opihog wg HICOWTAG

H 1810kTnoia evog pioBwpuévou TrepiouciakoU oToixeiou yetafiBadeTal oto pIoBwTA edv peTafifadovTal og auTév
OUCIaoTIKG OAOI 01 Kivouvol Kal Ta OQEAN TTOU OXETICOVTAI PE TO HIGOWMEVO TTEPIOUCIAKO OTOIXKEIO AVEEAPTNTA YE
TO vopIKO TUTTO TNG cUuBaong. Katd Tnv évapén tng picbwaong 1o TTEpIoUaiakd OTOIXEID avayvwpideTal aTnv
elAoyn aia Tou f €dv eivar xaunAdTepn, OTnV TTapouaa agia Twv €AAXIOTWY KATABOAWYV MICOWUATWY
oupTtrepIAauBavopévwy Kal €mITTAéov KATaBOAWY €dv UTTdpxXouv, TTou KaAUTITovTal amé 1o pIcbwTtr. ‘Eva
QvTIOTOIXO TTO0OG AvVAyVWPICETAl WG UTTOXPEWAN aTrd Tn XPNHATOBOTIKN HicBwon avegapTATWG AV PEPIKEG ATTO
TIG KATABOAEG HICBWPATWY KaTaBdAAovTal TTPOKATABOAIKG KOTA TV £vapén Thg picBwong.

H petayevéaTepn AOYIOTIKA QVTIUETWTTION TWV TTEPIOUCIOKWY OTOIXEIWV TA OTTOI £XOUV aTTOKTNOEI ue oupBdoelg
XpnUaTodoTIKAG HioBwaong, TT.X. N xpnolgoTroloUpevn péBodog atméoBeong Kal o TTPOadIoPICUOG TG WEEAILNG
{wng Tou, gival idla Ye AUTA TTOU €QPOPUOLETAlI OE CUYKPIOIPNA QATTOKTWHEVA, €KTOG OUPRACcEwvV picBwong,
TTEPIOUCIOKA aToIXEia. H AOyIOTIKY) QVTIJETWTTION TNG QVTIOTOIXNG UTTOXPEWAONG aPopd OTn OTAdIOKA YEIWTR TNG,
ME Bdon TIG eAAXIOTEG KATABOAEG TWV UICOWPATWY MEIOV TIG XPNUATOOIKOVOUIKEG ETTIBAPUVOEIG, Ol OTTOIEG
avayvwpifovtal wg ££000 OTA XPNUOATOOIKOVOUIKA £€£00a. O XpnNUOTOOIKOVOUIKEG ETTIBAPUVOEIG KATAVEUOVTAI
otn didpkela TNG MICOWTIKAG TTEPIODOU, KOl AVTITIPOOWTTEUOUV €va oTaBePd TTEPIOBIKG ETTITOKIO E€TTi TOU
aveEOQANTOU UTTOAOITIOU TNG UTTOXPEWONG.

OAeg o1 utméAoiTTeg pIoBWOoeIg avTiNeTwTTICovTal WG AeItoupyikéG piobwaelg. O1 kataBoAég oTig cuppdoeig
A&ITOUPYIKAG HioBwaong avayvwpifovTal wg ££000 OTA ATTOTEAEOUATA PE TNV EUBEia PEB0BO (CUOXETIONOG E00O0U
xpnong kai e§6dou). O1 axeTICOPEVEG DATTAVEG, OTTWG N CUVTAPNON Kai N ag@dAion, avayvwpifovTal wg £€000,
éTav TTPAyuaAToTToIoUVTal.

3.10.2. O OpiAog WG EKHICOWTAG

O1 wiobwoeig aTig otroieg o Opihog e peTafifdadel ouaiaoTik@ OAoug Toug KIVOUVOUG Kal TIG WQEAEIEG TOU
TTEPIOUCIOKOU OTOIXEIOU KaTaTtdooovTal wg AEITOUPYIKEG PIoCBWOEIG. ApXIKG dueoca KOOTN TTou BapUvouv Toug
EKMIOBWTEG OTn dloTTpayudTeEUoN KAl CUPQWYVIa PIag AEITOUPYIKAG MioBwang TTpoaTiBevtal otn AoyioTikd agia
TOU PICBWHEVOU TTEPIOUTIOKOU aToIXEioU Kal avayvwpifovtal ka®’ 6An Tn didpkeia TnG PicBwong wg £00da
picBwong.

3.10.3 ’'EAeyxog peiwong TG umepadiog, OACWHATWY  OKIVTOTIOINOEWV, EVOWHOATWYV
OKIVNTOTIOINGEWV

H utrepagia Tou OpiAou, Ol ACWHATEG KOl EVOWUATEG OKIVNTOTTOINOEIG UTTOKEIVTAI OE EAEyXOUG aTTopEiwang. MNa
Aoyoug aloAdynong TnG OTTOMEIWONG, OPICUEVO TTEPIOUCIOKA OTOIXEId OpadoTroloUvTal OTn  UIKPOTEPN
avayvwpioiyn opdda Tou evepynTIKOU TTOU ONMIOUPYEI TOUEIOKEG €I0POEG aTTd T Xprion Tou (Movadeg
Anuioupyiog Tapegiakwy Powv). Q¢ atmmoTéAeopa, opiouéva TTEPIOUCIOKA aToixeEia egeTdlovial autévoua yia
TUXOV aTTopEiwan evw Katola dAAa egeTadovTal wg Movadeg Anpioupyiag Tapeiakwy Powv.

H mpokUtTouca utrepagia empepiCetal oe kGBe Movada Anuioupyiog Tapelakwv Powv (M.A.T.P.) tou
avapévetal va w@eeAnBei amd TIG ouvépyeleg aguvévwang emixeiproewyv. O MA.T.P. avtitpoowTrelouv TO
XauNAGTEPO eTTiTTEdO £VTOG TOU OpiAou, 0To oTToi0 TTApakoAouUBEiTal N uTTEPAgia yia TOug OKOTTOUG TG d10iknong.

O1 ¢nuiég ammd peiwon Tng agiag piag M.A.T.P. otnv otroia éxel kaTtavepnBei utrepagia, apyik@ PEIVOUV TNV
AoyioTiki agia Tng utrepadiag. KaBe atropévouoa {nuid atmrougiwong, Yepifetal avaAoyikd ata AoITTA TTEPIOUCIAKA
oToixeia Tng M.A.T.P.

>¢ mepimtwon mou o Opidog TTwAACel pia dpacTnEIdTNTa TTOU guTTEPIEXETAl O€ Pia M.A.T.P. oTnv oTroia €xel
TTpONyouuévwG Kataveundei utrepadia, 16T n utrepagia AapuBaveral uTTOWn KATd Tov KaBopiouod Tou KEPOOUG A
NG ¢nuIdg atd Tnv dIdBeon Kal KaTaveéPeTal avaAloyiké oTnv TTwAoupevn dpacTtnpiéTnTa. YTTéd 10 TIpicua auto,
n utrepagia mmou diaTiBetal peTpdTal pe Paon TIG OXETIKEG aieg TNG dPaOTNPIOTNTAG TTOU BIATEBNKE Kal Tou
TapakpatnBévrog Tunuatog Tng M.A.T.P. EvaAAakTikd 6tav o Opihog ptropei va ekTipfoel agidémmoTa Kal va
atrodeitel 0TI KATToIa GAAN PEBOBOG AVTIKATOTITPICE! KATA KAAUTEPO TPOTTO TNV UTTEPALia TTOU GUOXETICETAI PE TNV
OpaaTnpIOTNTA TTOU d1aTEBNKE, TOTE aKoAouBeiTal n uEBodOG auTr.

Ta meplouciakd oToixeia 1 o MA.T.P. 1Tou ouptrepiAaufdvouv Pépog TnG uTrEPAsiag, ol AOITTEG AOWHOTEG
AKIVNTOTTOIACEIG hE aTTPOCOIOPIOTN WEEAIUN (WA Kal TA TTEPIOUCIOKA OTOIXEia TTOU akoun gv gival dlabéaipa
TTPOG Xprion €&eTadovTal yia TuxOv atToueiwan 1o EAAxIOTo o€ eTACIO BAan. Ta UTTOAOITTA TTEPIOUCIOKG OTOIXEI
kal ol M.A.T.P. e€etadovTal yia aTToueiwaon g€ TTEPITITWOEIG TTOU UTTAPXOUV eVOEIEEIG OTI N AOYIOTIKN agia utropei
va pnv givar avaktAoiun. H {nuid atroueiwong avayvwpeifetal 6To TTo0O KATA TO OTT0i0, N AoyIoTIKA agia Twv
TTEPIOUTIOKWY aToIXEiwv A Twv M.A.T.P utrepBaivel Tnv avaktioiun agia. Avaktroiun agia evog aToixeiou Tou
evepynTikou 1 M.A.T.P., atroTeAei TO upnAdTEPO TTOOO PETAEU THG EUAOYNG agiag Kal TNG agiag xpHong (TTPOKUTTTEI
pe Bdon Tnv agloAdynon Twv TTPOEEOPANUEVWY HEANOVTIKWV TAPEIOKWY POWY Tou aToixeiou A Tng M.A.T.P.).

ETHZIA OIKONOMIKH EKOEZH
yia Tnv nepiodo nou €Ange Tnv 31 AekepPpiou 2018
Sehida 68 ano 109



[Toad o€ xiA €, eKTOG av avapepeTal SIaPOPETIKG

Me e€aipean Tnv utrepadia, GAa Ta TTEPIOUCIOKA OTOIXEIQ YETAYEVEDTEPA ETTAVEKTIMOUVTAI GE TTEPITITWOEIG TTOU N
{NUIG ATTOUEIWONG TTOU EiXE APXIKWG AVAYVWPIOTEI ITTOPEI va pnv ugioTtaTal.

3.11. Xpnuatooikovopikd MNeplouoiakda ZToixeia
Ta XpnUOTOOIKOVOUIKA TTEPIOUTIaKA oToixeia Tou OpiAou TrepIAapBavouv dAveEla Kal aTTaITroEIG.

H exTipnon Tng atmopegiwong yiveral TOUAGXIoTOV 0€ KABe nuepounvia dnuoacieuong Twv XPNHATOOIKOVOUIKWYV
KATOOTAOEWV €iTE OTAV UTTAPXOUV QVTIKEIMEVIKA TEKUAPIA OTI KATTOIO XPNMATOOIKOVOUIKO OToIXeio i oudda
XPNUOTOOIKOVOUIKWYV OTOIXEIWV £€XOUV UTTOOTEI Peiwan TNg agiag Toug &ite Oxl.

3.11.1. Adveia kai ATTaITAOEIG

Ta ddvela Kal Ol ATTAITACEIG €ival Pn TTAPAYwYa XPNPOATOOIKOVOUIKG OTOIXEI TOU evEPYNTIKOU UE OTABEPEG Kal
TTPOCBIOPIOTEG KATABOAEG Kal T OTToia OEV £XOUV XPNUOTIOTNPIAKA TIUM OE evepyd ayopd. Anpioupyouvtal 6Tav
o0 Ouihog TTapéxel xpriuarta, TPoiovTa ) uTTnpecieg ameubeiag ae évav oQeINETN Xwpig TTPOBEan EUTTOPIKNG
eKJETAAAEUONG. Ta dAvela Kal O ATTAITACEIS ATTOTIMWVTAI OTO OTTOCRECHEVO KOOTOG Bdoel TG PeBddou Tou
TTPAYUOTIKOU €TTITOKIOU peiov K&Oe TTPORAewn yia amoueiwon. KaBe petafoAr) otnv agia twv daveiwv Kai
ATTAITACEWY avayvwpideTal oTa atmoTeAéopaTta Ootav 1o OAVEIQ Kal O aTTaITACEIG dlaypapovTal 1 ugioTavTal
peiwon Tng agiag Toug, KaBwg Kal KaTa Tn dIEVEPYEI TNG aTTéoREoNG.

MNa opiopéveg aTTAITACEIG TTPAYUATOTTOIEITAI EAEYXOG VIO TUXOV ATTOUEIWOT TOUG avd HEPOVWEVN aTTaitnon (Yia
Tapddeiypa yia KABe TTEAGTN EEXWPIOTA) OTIG TTEPITITWOEIG OTTOU N €I0TTPAEN TNG ATTAITNONG £XEI XOPOKTNPIOOE]
EKTTPOOEOUN KATA TNV NUEPOUNVIO TWV XPNUATOOIKOVOUIKWY KOTAGTATEWY I O€ TTEPITITWOEIG OTTOU AVTIKEIPEVIKA
aToixeia utrodeikvUouv TNV avaykn yia armoueiwaon Toug. O1 AoITTég atraiTrioelg ogadoTrolouvTal Kal eAEyyovTal
yla TUXOV OTTOMEIWAN 0To GUVOAG Toug. O opddEeg €XOUv aav KOIVO XapOKTNPIOTIKO TN YEWYPAPIKA KaTavour,
TOV KAGOO dpacTnpIdTNTAG TWV avTICUPBAAASUEVWYV Kal, €AV UTTAPXOUV, GAAQ KOIVE XOPaKTNPIOTIKA TTIOTWTIKOU
KIvdUVOU TTOU TOUG XaPAKTNPi{ouv.

O1 amaithoeig kai Ta davelia TTepIAauBavovTal OTa KUKAOQOPOUVTA TTEPIOUCIOKG OTOIXEID, EKTOG QUTWV TTOU
Ayouv petd tTnv mapodo 12 unvwv amd Tnv nuepopnvia 1coloyiopol. Autd Xapaktnpi¢ovral cav un
KUKAOQOPOUVTQ TTEPIOUCIAKA OTOIXEI. ZTOV I00AOYIOUO TagivouoUvTal oav EPTTOPIKEG Kal AAAEG aTTAITATEIG Kal
aTroTeEAOUV TO HEYOAUTEPO PEPOG TWV XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OToIXEIWV Tou OpiAou.

3.12. Amo8épata
Ta ammoBéuara epIAauBavouv TTPWTES UAEG, UAIKA, Kal ayabd TTou ayopdaTnkav.

To kéoTog TTEpIAaPPBAvel OAeg TIG dATTAVEG TTOU TTPAYUATOTIOINBNKAV yia va @Bdoouv Ta atroBéuata oTnv
Tapoloa Béon Kal KATdoToon, ol OTIoIEG gival APETA ATTODOTEEG OTNV TTapaywyikh Sladikagia, kabwg kal éva
MEPOG YEVIKWV €EOOWV TTOU OXETICETAI UE TNV TTAPAYWYH, TO OTTOI0 aTroppo@AaTal Ye BACN TNV KAVOVIKA
OUVAUIKOTNTA TWV TTAPAYWYIKWY EYKATAOTACEWV.

To XpnuaTooIKovouiké KOoToG Oev Aapaveral utréyn.

Katd tnv nuepopnvia lgoAoyiopou, Ta amoBéuara arreikovifovtal TNV KAT €i00g XaunAdTepn TiuAR PETAEU
KOOTOUG KTAONG Kal KaBaprg peucToTroIiNaiung agiag.

H kaBapn peuoTotroifoiun agia ival n EKTIJWPEVN TIUF TTWANONG KATA TN GUVrOn por Twv dpacTnpPIOTATWY TNG
ETMIXEIPNONG, MEIOV TO EKTINWHEVO KOGTOG TTOU Eival AvAyKaAio yia va TTpaydaTtoTroindei n rwAnon.

To K60TOG TTPOCdIOPICETAI XPNOIUOTTOIWVTAG TNV YEBOBO Tou HEGOU OTABUIKOU KOOTOUG.

3.13. AoyioTiki ®épou Eicodnuarog

3.13.1. Tpéxouoa Popoloyia EicodAuarog
H Tpéxouca @opoloyikr) artraitnon/utmoxpéwaon TTEPINAUBAVEI EKEIVEG TIG UTTOXPEWOEIG 1| OTTAITHOEIS ATTO TIG
POPONOYIKEG OPXEG OXETICOUEVEG HE TRV TPEXOUCA I TTPONYOUUEVEG TTEPIODOUG avVAPOPAG TToU Oev EXOUV
KataBAnBei uéxpl TNV nUeEpounvia Tou IcoAoyiouou.
YTroAoyiCovtal GUP@WVaA PE TOUG GOPOAOYIKOUG CUVTEAEOTEG KOl TOUG POPOAOYIKOUG VOUOUG TTou e@apudélovTal
oTn dNUOCIOVOUIKY XPrion Tnv otoia agopoulv, BAcel Twv @opoloynTéwv KePOWV yia Tnv xprion. OAeg ol

METABOAEG OTIG TPEXOUOEG POPOAOYIKEG OTTAUTACEIG 1] UTTOXPEWOEIG avayvwpifovTtal oav popoloyiko £60do oTa
atmmoTeAéTUATA.
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3.13.2. AvaBaAAdépevn Popoloyia Eicodnuarog

H avaBaAAopevn @opoloyia eicodrjuarog utroloyietal pe TN péBodo uttoxpéwaong Tou €0TIAleEl OTIG
TTPOOWPIVEG dlopopég. AuTr TrepIAauBAvel TNV OUYKPION TNG AOYIOTIKAG O&iag Twv OTTAITACEWV KOl
UTTOXPEWOEWYV TWV EVOTTOINUEVWV XPNUOTOOIKOVOUIKWY KOTAOTACEWY HE TIG OVTIOTOIXEG POPOAOYIKEG BATEIG.

O1 avaBoAANOpeveg @opoloyikEG  atraiTiioelg  avayvwpifovial otov BaBud Tou eivar mBavo o611 Ba
AvTIOTABUICTOUV £vavTl TNG HEAAOVTIKAG POPOAOYiag EI608AUATOG.

O1 avaBaAAdpeveg @OPOAOYIKEG UTTOXPEWOEIG AVAYVWPICOVTaI YIa OAEG TIG POPOAOYNTEEG TIPOCOWPIVEG DIGPOPEG.
EmimAéov oUp@wva kai ye 1o AAIM 12, dev avayvwpiletal avaBalAopevn @opoloyia o€ axéon Pe TNV utrepagia.

Aev avayvwpiletal avaBalAdpevn @opoAoyia yia TIG TTPOCWPIVEG BIOPOPES TTOU OXETICOVTal PE ETTEVOUTEIG O€
BuyaTpikég €4V N AvACTPOP QUTWYV TWV TTPOCWPIVWYV BIaPOPWV UTTOPEl va eAeyxBei ammd Tnv eTaIpeia v
avapéveTtal 0TI n TTpoowpIv dlapopd dev Ba avaoTpaei oTo PEAAOV. ETTITTPOOBETWG, O POPOAOYIKEG CnNUIEG
TTOU MTTOPOUV VO HETaQEPBOUV O€ EMOUEVEG TTEPIOOOUG KABWG Kal POPOAoYIKEG TTOTWoEelG oTov OpiAo
avayvwpifovtal wg avaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG.

Kapia avaBaAAdpevn @opoAoyia dev avayvwpigeTal KaTd TNV apXIKr avayvwplion Yiag ammaitnang r UTToxpEéwaong
o€ Jia cuvaAAayr TTou dev OTTOTEAEI CUVEVWON ETTIXEIPAOEWYV KOl KATA T OTIYUN TG CUVOAAAYNG, Bev eTTNPEACEI
oUTE TO AoyIoTIKO KEPOOG OUTE TO YoPOAOYNTED KEPDOG 1 CnuId.

O1 avoBaANOpEVEG POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIG UTTOAOYICOVTAI JE TOUG POPOAOYIKOUG GUVTEAEDTEG
TTOU AvapEVOVTal VO EQOPUOaTOUV OTnV Trepiodo Katd Tnv oTroia Ba TakToTToINGEl N atraiTnon 1 N utToXpéwaon,
AapBdavovtag ummoywn Toug @OPOAOYIKOUG CUVTEAEDTEG TTOU €XOuv BeOTOTEl, UEXPlI TNV NUEPOMNViIa Tou
Ic0AoyIopOU.

O1 repIoodTEPEG PETARBOAEG OTIG avaBaAAOUEVEG @OPOAOYIKEG ATTAITHOEIG I UTTOXPEWOTEIG avayvwpifovTal oav
@opoloyikd €€odo oTa armoteAéopara. Movo peTaBoAég oTiG avaBaAAOUEVEG QOPOAOYIKEG OTTAITACEIS N
UTTOXPEWOEIG TTOU OXeETiCovTal Pe PeTaBoAr otnv afia Tng armaitnong A TNg UTToXpéwong TTOU XPEWVETOI
ameuBeiag oTa idla KeQAAaIa, XPEWVOVTAI ] TIIOTWVOVTAI QVTIOTOIXa aTTEUBEiag aTa idia KEaAaia.

O OpiAog avayvwpilel hio TTpoNyoUPEVWG Jn avayvwpliopévn avaBaAlAdpevn @opoAoyikn arraitnon Katd Tnv
€kTaon TToU gival TOavo 6T HEAAOVTIKO @opoAoynTéo kKEPDOG Ba emITPEWEl TNV avakTnon TnNg avaBaAAduevng
(QOPOAOYIKAG aTraiTnong.

H avaBaAAduevn @opoloyikn atraitnan emaveEeTaleTal o€ KABE nuepounvia I00AoyiopoU Kal JEIVETaAl KATd TNV
éktaon TTou O¢gv gival TTAéov TTIBave, OTI eTTapKEG popoAoynTéo KEPDOG Ba eival SIOBECIHO yia va eTITPEWYE! TNV
aglotroinon TNG WEEAEING HEPOUG 1) TOU oUuVOAOU auTrG TNG avafBaAAOUEVNG OPOAOYIKAG aTTaITNONG.

3.14. Tapeiokd AlaBéoipa kai Tapeiokd looduvapa

Ta Tapeiakd diabéaiua Kal TapeIokd 1I00dUvapa TTEpIAAPBAvVOUV HETPNTA OTIG TPATTECEG KAl OTO TAWEIO KABWG Kal
BpaxuttpdBeoueg, UYPNARG peuaTdTNTAG ETTEVOUCEIG, OTTWG Agieg TNG XPNUATAYOPAS Kal TPATTECIKEG KATABETEIG
ME nuepopnvia ARENG oe Tpelig pfRves f Aiyotepo. O1 aieg TNG XpnuaTtayopdg E€ival XpnuaToOIKOVOUIKA
TTEPIOUTIOKA OTOIXEIQ TTOU aTTEIKovi(ovTal aTn €UAoYN adia HETW TWV ATTOTEAECUATWVY.

MNa 10 oKOTTO TWV evoTroinuévwy Kataotdoswyv Tapgiakwy Powyv, Ta Tapeiakd S1aB€0iua Kal TAPEIakd 1I00dUvaua
atroteAouvTal atrd ToUEIoKd SI0BE0IUa Kal TOPEIOKA 1I000Uvapa OTTWG TTPOCdIoPIcTNKAV aVWTEPW, XWPIG va
TTEPIAAUBAVOVTAI TA EKKPEPNA UTTOAOITTA TWV TPATTECIKWVY uTTEpavaAfyewy (bank overdrafts).

3.15. 181a KepdAaia

To PETOXIKO KEPAAQIO TTPOCOIOPICETOI CUNPWVA E TNV OVOUOCTIKA a&ia Twv PETOXWY TToU £xouv ekdoBei. Ol
KOIVEG PETOXEG TaEIVOPOUVTal OTA idIa KEQAAaia.

H auénon MetoxikoU Kepalaiou pe kataBoAn petpntwv TrepIAapBdvel kGBe diagopd Utrép To APTIO KATA TV
apxIKA €kdoan Tou PETOXIKOU KeQaAaiou. KaBe KOOTOG GUVAAAQYAG OXETICOPEVO E TNV €KOOCN TWV PETOXWV
KaBWG Kal OTToIOdNTTOTE OXETIKO OPEAOG POPOU EIGOOAUATOG TTPOKUWEI, APAIPEITAI OTTO TNV AUENON METOXIKOU
Ke@aAaiou.

AV 1 OIKOVOUIKF] OVTOTNTA QTTOKTACEI TOUG iBIOUG TNG CUNMETOXIKOUG TITAOUG, T HETQ aUTA (O «idIEG JETOXEGH)
agaipouvtal atrd Ta idla KEPAAQIA. AV QUTEG Ol HETOXEG PETAYEVEDTEPA ETTAVEKDOBOUV, TO TiuNUa TTOU AauBaveTal
(kaBapd atrd Ta OXETIKA KOOTN TNG GUVOAAQYNG KOl TO GXETIKO OQEAOG TOU POPOU €100dNNATOG) TTEPIAAUBAVETAI
oTa idla kepdAaia TTou atrodidovral oToug PETOXoUG. Katd tnv ayopd, TTwAnon, ékdoon, f akupwaon 18iwv
OUMMETOXIKWY TITAWV TNG OIKOVOUIKAG ovTOTNTAG BEV avayvwpileTal kavéva KEPSOG A {nuia oTa armoTeAéoara.
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To ammoBepaTikd avatrpooappoyng TrepIAauBavel kEpdN Kal NUIEG EEQITIOG TNG AVOTTPOOAPUOYAG CUYKEKPIUEVWV
XPNUOTOOIKOVOUIKWYV TTEPIOUTIOKWY OTOIXEIWY KAl EVOWNATWY aKIVNTOTTOINCEWV. O GUVOAAQYHATIKEG SIaPOPES
aTré TNV JETATPOTTH TTEPIAAPBAVOVTal OTO OTTOBEUATIKO HETOTPOTTAG. Ta TTapakparnBévra kEpdn TTepiAaufdvouv
TA TPEXOVTA ATTOTEAEOUATA KAl QUTA TTPONYOUHEVWY TTEPIOOWYV OTTWG YVWOTOTTOIOUVTAI OTA ATTOTEAECUATA.

3.16. Mapoxég Aoyw ouvTtagiod6Tnong kai Bpaxuxpovieg rapoxég oe epyafopévoug
3.16.1. Mapoxég Aéyw cuvtagiodoTnong

‘Eva Tpoypau o KaBopIoUEVWY TTAPOXWV gival éva ouvTagiodoTIKO TTPOYPAMKA TTOU OEV EUTTITITEI OE TIPOY PO
KaBopIiopévwy €I0QopwYV. TUTTIKA, Ta TTPOYPAUUATA KABOPIGUEVWY EI0QOPWY KAaBopifouv £va TTO0O TTAPOXWV
TTOU 0 gpyagouevog Ba AdBel pe Tn ouvtagloddTnon Tou, cuvhRBwg e§apTwpevo atrd TTapdyovteg OTTWGS N nAIKia,
Ta XPOVIA UTTNPECIAg Kal n ammolnuiwaon.

H utroxpéwon 1Tou avayvwpiletal atov IooAoyiopd, o oxéon PE Ta TTPOYPAUUOTO KABOPIoUEVWY TTAPOXWV
ouvTtaglodotnong, eivar n Tpéxouoa agia TG KABOPIoPEVNG UTTOXPEWONG TTOPOXWY KATA TNV nuepounvia
IooAoyiopoU Twv pn avayvwpioBévTwy avaAoyikwy KEPSWY A {NUIWV Kal dATTavwy TTPONYOUHEVNG UTTNPECIAG.
H utroxpéwon kabBopiopévwy TTapoxwyv UTToAoyifeTal €Tnaiwg amd ave¢dptnToug avahoyioTég Bdoel Tng
MeBodou Tng MpoPefAnuévng MoTtwTtikAg Movdadog. H Tpéxouca agia Twv KaBOPIGUEVWY UTTOXPEWTEWY
TTapoxWwv KaBopileTal PEow TNG TTPOECOGANCNG TWV TTPOCOOKWHEVWY UEAAOVTIKWY TOAUEIOKWY EKPOWV
XPNOIPOTTOIWVTAG ETTITOKIA UPNANG atTddo0NG ETAIPIKWY OPOASGYWYV, TTOU ATTEIKOVICOVTAI OTO VOUIOUO OTO OTT0i0
ol TTopoxég Ba kaTtaBAnBolv kai €xouv Opoug AAENG avaAoya pE TOUG OPOUG TNG OXETIKAG UTTOXPEWONG
ouvTagiodéTnong.

Ta avaoAoyIoTIKG KEPDN Kal ol {nNUIEG TTOU TTPOEPXOVTAI OTTO EUTTEIPIKEG AVATTPOCAPUOYEG KAl UETARBOAEG O€
avaloyikég uTToBEoelg KaTd To TEAOG TNG TTponyouuevng TTepIddou uttepéRnoav 1o peyaAuTtepo atd 1o 10% Tng
€UAoyng agiag Twv TTEPIOUTIaKWY OTOIXEIWV TOU TTPOoYPAaPpaTog A 70 10% Twv UTTOXPEWCEWV KOBOPIOHEVWY
TTAPOXWYV, XPEWVOVTal I TNOTWVOVTOI OTa armoTeAéopara pe BAon Tov avapevouevo PESO Opo  Tng
UTTOAEITTOUEVNG £PYACIAKAG (WIS TV £PYACOPEVWV TTOU CUHPHPETEXOUV G€ QUTO TO TTPOYPAUHA.

To ko60TOG TpoUTINPECiag avayvwpifetal ameuBeiog oTa arroTeAéopara, €KTOG €dv Ol PETABOAEG OTa
OuVTagI0dOTIKG TTPOYPAUUOTA Eival TTPOAIPETIKEG YIO TNV TTAPOMOVA TwV €pyadouévwy OTnv UTINpPEecia yia
OUYKEKPIPEVO XPOVIKO O1daTnua  (nuepounvia katoxUpwong). Ze QUTAV TNV TIEPITITWON, TO KOOTOG
TpouTnpeaiag amooBéveral ae oTabepr BAan PEXPI TNV NUEPOUNVIA KATOXUPWONG TWV TTAPOXWV.

‘Eva Tpdypaupa kaBopiouévwy EI0QOPWY gival Eva ouvtagiodoTIKO TTPOypappa aTo o1roio 0 OpiAog kaTaBdAAel
KOBopPIoPEVEG EI0QOPEG O £vav aveEdpTNTO JIOXEIPIOTIKO POPEA O UTTOXPEWTIKA, CUUBOTIKA A TTPOQIPETIKA
Bdon. H emixeipnon dev Ba €xel kayia VOUIKN 1 TEKUQIPOUPEVN UTTOXPEWON VO TTANPWOEl TTEPAITEPW EITPOPEG,
OTNV TTEPITITWAON TTOU 0 QOPEAG OEV KATEXEI ETTAPKNA TTEPIOUCIAKA OTOIXEIO YIA VA TTANPWOEl OAES TIG TTAPOXES
OTOUG €PYACOUEVOUG, YIa TTOPEXOMEVN UTTNPETIQ TPEXOUOCOG 1 TTPoNyoUnevwY Xpriocwv. O1 TIPOTTANPWHEVEG
EI0QOPEG avayvwpidovTal gav OToIXEIO TOU evepynTIKOU oTov BaBuod TTou gival duvartr| pia emMoTPOPr] XpPNHATWY
f pia peiwaon o€ HEANOVTIKEG TTANPWHEG

3.16.2. TMapoxég e§650u ammd Tnv YTrnpeoia

O1 Tapoxég €€600ou amd Tnv uttnpeaia katafdAAovTtal étav n atmacxoAnan Teppari¢etal ammé Tov OpIAo TTpIv Tn
ouvhRdn nuepopnvia ouvtagioddTnaong, f 6Tav KATTolog epyalOUEVOG ATTOBEXETAI TNV OIKEIOBEAR aTTOXWPENON aTTd
TNV UTTNPECIa € avTAAAQYHO QUTWYV TWV TTAPOXWV.

O Opihog avayvwpilel auTtég TIG TTapoxéG €€060ou Otav amodedelyuéva OeopelETal €ITE va TEPUATIOEI TNV
ammaoyxoAnon Twv epyadopévwy oCUPPWVA UE Eva AETITOUEPEG TUTTIKG OXEDI0 XWPIG TTIBavATNTa OTTOXWENONG EITE
TTAPEXOVTAG TTAPOXEG €EOOOU Oav ATTOTEAECHO TTPOCPOPAG TIPOKEIMEVOU va TTpowBnBei n oIKeI00eANg
ammoxwpnon. Otav ol TTapoyég e€6dou atd TNV uTTnpecia kabioTavtal aTTodoTéES TTEPAV aTTO 12 PAVEG PETA TNV
nUepounvia Tou 1I00AoyIopoU, TTpoeEoPAoUVTal OTNV TTapoUoa agia Toug.

3.17. XpnMOTOOIKOVOHIKEG YTTOXPEWOTEIG

O1 XPNUATOOIKOVOUIKEG UTTOXPEWOEIS Tou Opihou TepIAapuBavouv TpatTedikd OAveIa KAl AOyaplaouoUg
utrepavaAnpewg (overdraft), EUTTOPIKEG KAl GAAOU €IOOUG UTTOXPEWOEIG KAl XPNUATOOIKOVOUIKEG HIoBwaelg. Ol
XPNMATOOIKOVOUIKEG UTTOXPEWOTEIG TOU OpiAou (ekTOG Twv daveiwy) atreikovifovTal GTov IcoAoYIoUG, GTO KOVOUAI
“MakpoTTpbBecueG  XPNUATOOIKOVOUIKEG  YTTOXPEWOEIS" KABWG Kal OTo  KOVOUA  “AOITTEG  €UTTOPIKEG
UTTOXPEWOEIG”.

O1 XPNUOTOOIKOVOUIKEG UTTOXPEWAEIS avayvwpifovtal 6Tav 0 OPIAOG CUUUETEXEI O€ Jia CUMBATIKA CUP@WVia
TOU XPNMATOOIKOVOMIKOU Wéoou kai diaypdagovTtal 6tav o OpiAog ammaAAdooeTal atmd Tnv uttoXpéwan f auTth
AKUPWVETaI | AQYEL.
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O1 T16K0I avayvwpifovtal wg ££odo OTOo KOVOUAI Twv “Xpnuartooikovouikwyv EE6dwv”’ otnv Kartdotaon
ATTOTEAEOUATWV.

O1 uTtoxpewaoelg ammd XPNUATOOIKOVOUIKEG MICBWOEIG aTTOTIHWVTAI OTNV apyxIKA agia yeiov 10 TTOOO TOU
KEPAAQIOU TWV XPNUATOOIKOVOUIKWY £E0QANCEWV.

O1 guTTOPIKEG UTTOXPEWOTEIG avayvwpiovTal apXIKWG OTNV OVOUAOTIKA TOUug agia Kal akoAoUBwg aTToTIHwVTaAl
OTO aTTOORETUEVO KOOTOG pEiOV TIG KATARBOAEG BIaKAVOVIGUOU.

Ta pepiopara oToug petdxoug TrepiAaufBdavovtal ato KovOUAl “AoITTEG BPaxuTTPOBETUEG XPNUATOOIKOVOUIKEG
UTTOXPEWOEIS” , 6Tav Ta pepiopaTa eykpivovtal ammd Tnv Mevikr) ZuvéAeuon Twv MeToxwv.

Ta képdn kail ol ¢nuiég avayvwpitovtal oTnv Katdotaon ATTOTEAEOUATWY &TAV Ol UTTOXPEWOEIG dlaypdgovTal
KaBwg Kal pEow NG SIEVEPYEING OTTOORETEWY.

Ortav pia uttdpyxouca XPnUATOOIKOVOUIKH UTTOXPEWOT AVTAAAGOoETal PE PIa GAAN uTToXpEwan OIAPOPETIKAG
HOP®AG PE Tov iBlo daveloTh aAAd ouoIaoTIKA BIAQOPETIKOUG SPoUG, H ol OPOoI Hiag UPIOTAPEVNG UTTOXPEWONG
TPOTTOTTOIOUVTAI GNUAVTIKA, OTTwG pia avTaAAayf i TPOTTOTToINGN, auTr AVTIMETWTTICETAl oav €£6QANCN TNG
APXIKNG UTTOXPEWONG Kal avayvwpion piag véag uttoxpéwong. Kabe dia@opd aTIG avTioToIXeG AOYIOTIKEG agieg
avayvwpideTal oTa aTToTEAECUOTA.

3.17.1. Adveia

Ta tpatmedika dAvela TTAPEXOUV NAKPOTTPOBEaUN f/Kal BpaxuttpdBeoun XpnUaTodoTNON TWV AEITOUPYIWY TOU
Oupihou. OAa Ta dAvela apxIKWG avayvwpifovTal aTo KOOTOG, TTou gival n eUAoyn aia Tou avTaAAdyuaTog TTou
AapBaveTtal EKTOG TOU KOOTOUG £KBOONG OXETIKA UE TOV DAVEIGHO.

MeTd Tnv apxIKA avayvwpion, Ta OAVEIQ aTTOTIMWVTAI OTO ATTOCRECUEVO KOOTOG Kal KABe diagopd avaueca oTa
£€0000a Kal TNV €€6GANON avayvwpifeTal oTa aTToTEAEoUaTA KaTd TNy TTEPiodo Tou davelopou Bdaoel TG uebddou
TOU TTPAYMATIKOU ETTITOKIOU.

To amooBeapévo K6OTOG uTToAoYiZeTal AapBdvovTag uTTown kaBe kGOTOG €KOOONG Kal KABE EKTTTWON A UTTEP TO
dpTio TT000 OTOV SIAKAVOVIOUO.

To opoAoyiokd ddavelo avTITTPoowTTeUEl TNV UTTOXPEWaN Tou OpiAou yia HEAAOVTIKEG TTANPWHES TOU KOUTTOVIOU
Kal TNV KoTaBoAR €£6@Anang Tou ke@alaiou. Av To opoAoyiakd OAvEIo gival PETOTPEWILO, TO OTOIXEIO IBiWwV
Ke@aAQiwv Tou daveiou avTITTPoowTTeVEl TNV agia Tou SIKAIWUATOG TTOU £€XOUV Ol OOAOYIOUXOI VO JETATPEWOUV
O€ KOIVEG JETOXEG TNG ETAIPEIAG Kal TTAPOUCIAETAl OTA 18I0 KEQAAQia (UETA TNV APAipEGN TOU AVAAOYOUVTOG
®Opou).

3.18. Aoimrég MNpofAéyeig, Eviexopeveg Ymoxpewoeig kal Evdexopeva MNepiouoiakd oToixeia

O1 mpoBAéyeig avayvwpidovTal 6Tav pia TrTapouca déapeucn eival mOavo 6T Ba 0dnyRaEl G€ EKPOK OIKOVOUIKWYV
mépwv yia Tov Opiho evd auTth ptropei va ekTiunBei kai agidmata. O xpdvog TTpayuatoTroinang i 1o Tood Tng
€KPONG PTTOpPEi va eival aBéBaia.

Mia TTapoUca déoueucn TTPOKUTITEI ATTO TNV TTOPOUCIA HiAG VOUIKAG i TEKUAIPOPEVNG UTTOXPEWONG TTOU £XEI
TTPOoKUWEl atrd yeyovoTa TOU TTapeABOVTOG, yia TTapddelyua eyyUNOEIG TTPOIOVTWY, VOUIKEG avTIDIKIES ) TTaxOn
oupBSéAaia.

O1 mpoBALyeig avadidpBpwang avayvwpifovTal JOVOo €AV £va AETITOPEPES TUTTIKO TTPOYPAUUA £XEI AvaTTTUXOEI
Kal eKTEAETTEI, 1] N Aloiknon €xel TOUAGYIOTOV AVOKOIVWOEI TO XOPAKTNPIOTIKA TOU TIPOYPAUUATOS G” AUTOUG TTOU
TTPOKEITAI VA ETTNPEACTOUV atrd auTd. MpofAéwelg dev avayvwpifovTal yia JEAAOVTIKEG AEITOUPYIKES {NUIEG.

Otav pépog 1 1o ouvoho NG araitoUhevng datravng yia Tov SIaKAvOVIoUO pIag TTPORAEYNG avaUEVETAl VA
ammolnuiwBei atmé kamoio GAAo pépog, n atmodnuiwaon Ba avayvwpiletal étav kai gévov OTav, gival KaT ouaia
BéBaio 6T n ammolnuiwon Ba eiIoTTpaxBei, av n OIKOVOUIKN OvTOTNTA JIAKAVOVICEl TNV UTTOXPEWGCN Kal AuTh
QVTILETWTTIOTEI WG €va 101aiTEPO TTEPIOUTIaKS aToIXEio. To TTogd TTou avayvwpiletal yia Tnv ammo{nuiwon dev
utrepPaivel To TToG6 TNG TTPORAEYNG.

To €£000 OXeTIKA e pia TTPORAEWN TTAPOUCIAZeTal OTA ATTOTEAETUATA, KABAPO aTTd TO TTOGO TTOU AVAYVWPIOTNKE
yla Tnv atrodnuiwaon.

Mia TTpoBAewn xpnoiyotrolgital pévo yia Ta £€0da yia Ta OTroia €ixe apPXIKWG oxnuatioTel TTpoRAewn. Ol
TpoBAéwelg emmaveeTdlovial o€ KABe nuepopnvia looAoyiopol Kal TTPOCAPUOlOVTIAl TTPOKEINEVOU VA
ATTEIKOVICOUV TNV TPEXOUCT KAAUTEPN EKTIPNGN.
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O1 TpoBALWeIG aTTOTIMWVTAI OTO TIPOCOOKWHEVO KOGTOG TTOU ATTAITEITAl yia va TTpoadlopiaTei n Trapoloa
0éopeuan, Baoilopeveg oTa o agIdToTa TEKPAPIa TTou gival diaBéaiya Katd Tnv nuepounvia looAoyiouou,
mepIAapBdavovTag Toug KIvOUVouUg Kal TIG aBERaIOTNTEG OXETIKA UE TNV TTAPoUCa dEGUEUDN.

Orav n emidpaon TNG dIaXPOVIKAG agiag Tou XpAUaATOG gival GNUAVTIKA, TO TToad TnG TTPORAEWNG ival n TTapouca
agia Twv 60wV TTOU avauévovTtal va amaitnBoUv TTPoKEIEVOU va TAKTOTTOINBEI N uTToXPEWan.

To mpo @Opou ETTITOKIO TTIPOEEOPANCGNG AVTAVOAKAAG TIG TPEXOUOEG EKTIMATEIG TNG AyOPds yia Tn diaxpovikr agia
TOU XPIMATOG KA TOUG OUVOQEIG YE TNV UTTOXPEWON KIvOUVoUG. To mmITOKIO &gv avTavakAd KivdUvoug yia TOUG
OTTOI0UG OI HEANOVTIKEG EKTIUFOEIG TAPEIOKWY POWV £XOUV TTPOCAPUOOTEI.

Otav xpnoiyotroigital n pé6odog TnG TTPoeEdPANCNG, n AoyioTiKA aia piag TPORAewng augdavel og k&Be TTepiodo
£T01 WOTE va avtavakAd Tnv mapodo Tou xpovou. AuTh n alfnon avayvwpifeTal wg KOOToG dAVEIGHOU OTa
amroteAéapara. OTav uttdpxel £€vag apiBuog opoiwy deopelocwy, n mBaveTnTa 611 yia ekpory Ba amaitnOei yia
diakavoviouod, kaBopiletal AauavovTag uTrdwn TNV KaTnyopia Twv deguelocwy, wg éva alvoAo. Mia TrpoBAswn
avayvwpigetal akéun Kai av n meavoTnTa TTPayUaTOTToINONG EKPONG Yia £va OToIXEIO TTou TrEpIAauBAveTal oThV
Katnyopia deoueloewy gival PIKpr).

Av O¢v gival epeEAg TBAVO OTI Pia eKpon TTOPWY, TTOU EVOWHATWVOUV OIKOVOUIKA 0@E£An, Ba atraitnBei yia va
olakavoviaTei N uttoxpéwarn, N TTPORAEwn Ba avacTpéeTal.

>€ TETOIEG TTEPITITWOEIG OTTOU N UVATH €KPON OIKOVOUIKWY TTOPWV CAV ATTOTEAECHA TTAPOUCWYV OECUEUCEWY
Bewpeital un mBavr], A 10 TOod TNG TTPORAEYNG dev PTTOPEl va ekTiuNBei agidmmoTa, dev avayvwpifetal Kayia
UTTOXPEWGTN OTOV EVOTTOINUEVO |IGOAOYIOHO, EKTOG €AV BewpeiTal OTA TTAQICIO TNG CUVEVWONG ETTIXEIPATEWV.

AUTEG 01 EVOEXOUEVEG UTTOXPEWOEIG avayvwpifovTal oTa TTAioIa TNG KATAVOWNG Tou KOGTOUG aTTOKTNONG OTA
TTEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOEIG KOTA Tn OUVEVWON ETTIXEIPAOEWY. AKOAOUBWG aTTOTIUWVTAl OTO
uYnAOTEPO TTOGO Wiag CUYKPIoIUNG TTPORBAEWNS OTTWG TTEPIYPAPETAI AVWTEPW KAl OTO TTOCO TTOU €iXe APXIKWG
avayvwplioTei, Jeiov KGBe atrooBeon.

MBavég €10p0ég aTTO OIKOVOUIKA O0PEAN yia Tov OpIAo TTou dev TTANPOUV aKOuN Ta KPITHPIA EVOG TTEPIOUTIAKOU
oToixeiou BewpouvTal eVOEXOPEVES ATTAITHTEIG.

4.  Aoun Tou OpiAou
H dopun Tou Opihou AAMWA AE. Tnv 31 AekepBpiou 2018 TTapoucidleTal TTapaKaTw:

IoodUvapo "I81€G
Nouiopa % MeTOXEG Mé£00d0¢
ETaipia A&iToupyiag ‘Edpa ZUPHETOXNS Evonoinong | ZuppeToxn

ETAIPIA EAAHNIKQN ZENOAOXEIQN "AAMWA" A.E. € EAANADA MnTpIKN

LUELLA ENTERPRISES LTD € KYMNPOX 100,00% OAIKR Apeon
BEOGRADSKO MESOVITO PREDUZECE € 2EPBIA 94,60% 5,4% OAIKR '‘Eppeon
EXCELSIOR BELGRADE SOCIATE OWNED € 2EPBIA 80,33% 17,23% OAIKR Apeon
MARKELIA ENTERPRISES COMPANY LTD € KYMNPOZ 100,00% OAIKR ‘Eppeon

EvTdc TnG xpriong 2018 n Buyatpikn eTaipia BEOGRADSKO MESOVITO PREDUZECE AD £Eayopads To GUVOAO
TWV PETOXWV TNG HEIOWNPIag NocoaTo NOU avTioToIXel 0To 5,4% Tou PETOXIKOU kepahaiou. MeTa Tnv eayopd
auTr, Ogv KaTEXOVTAI ETOXEC EKTOG TAIPIV Tou OpiAou. EmnAéov n BuyaTpikr eTaipia EXCELSIOR BELGRADE
AD eEayopaoe enminAéov 17,23% TwV UETOXWV Kal €TOI £va PIKPO NO00OTO WETOXWV (2,28%) Tng eTaipeiac
napayevel ekTog Tou Opiou.

H Etaipia kateixe mocootd 50% otnv etaipia «TOYPIZTIKA OGEPETPA AE». H ev Aoyw etrévduon eixe
avayvwploTei wg emévduon oe Koivotrpagieg kal dedopévou 0TI UTTHPXE aTTO KOIVOU EAEYXOG, EVOTTOIOUVTAV ME
v péBodo Tng kabaprg Béong. Tov OkTwuppio Tou 2018 atékTnoe 1o uTToAOMTOPEVO 50% kaTafdAovTag
Tiunua Twyv € 7,6 ek. Metd TNV €ayopd n unTpIkn eTaipia katéxel 10 100% g « TOYPIZTIKA ©OEPETPA AE»
avayvwpifovTag TG wg BuyaTpikn eTaipia.

MeTd TNV €§ayopd TTpOXWPNOE OTNV CUYXWVEUON PE armmoppoéenan Tng deutepng atrd Tnv Tpwtn. H wg dvw,
ammoppdPnaon TTPAYHATOTTONBNKE CUPQWVA HE TIG JIaTAEIS TwV GpBpwv 68-78 Tou K.N. 2190/20 kai Tig d1aTaEEIg
TWV GpBpwv 1-5 Tou vopou 2166/1993. Q¢ IgoAoyIGUOG HETATXNUATIOKNOU XPNOIPOTTOINONKE 0 IGOAOYICHOG ThV
31/10/2018 evw Adyw Tng katoxng tou 100% Twv HPETOXWV TNG ATTOPPOPOUEVNG OEV TTPOEKUWE OXEDN
avtaAAayng petoxwv. Ma Tnv AOyIOTIKN QTTEIKOVION TNG atmmoppo®nong Aaupdverar utmoywn n nuEpounvia
amdé@aong TG oAokARpwaong TNG amoppdPnaong Tou Kataxwprndnke ato Mevikd Eptropikd Mntpwo (IM.E.MH.)
frol1 27-12-2018.
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5. ZInMEIWOEIG ETTI TWV XPNHUATOOIKOVOMIKWV KOTAOOTAGEWV

5.1. O1kovouIKA TTANpo@OpNoN KATA TOPEX

Z0powva pe Tig diataelg Tou A.NM.X.A. 8, 0 KaBopIGPOG Twv AEITOUPYIKWY TOPEWV BaagifeTal TN «BIOIKNTIKN
TTPOOEyyIoN». ZUPQWVA ME TNV TIPOCEYYION auTr, n TAnpo@opncon Tou Ba yvWwOTOTIoIEITAl Yo TOUG
AeIToupyIKoUG TouEig TTPETTEN va gival auTr| TTou BacifeTal OTIG ECWTEPIKEG OPYAVWTIKEG Kal BI0IKNTIKEG OOUEG TOU
Opilou kal oTa KupIOTEPA KOVOUAIO TWV ECWTEPIKWYV OIKOVOUIKWY AVAQOPWY TTOU BivOVTal OTOUG ETTIKEQAANG
AAWNG ETTIXEIPNUOTIKWY aTToPAcEWV. H Aloiknon TTapakoAouBei Ta AeIToupyIké aTTOTEAEOPATA TWV AEITOUPYIKWV
TOPEWV EEXWPIOTA Pe OKOTTO T ARWn aTTOPACEWV OXETIKA pe Tn dIGBeon TTOpwV Kal TNV agioAdynaon tng
amédoong autwv. Znueiwveral 611 o Opihog epapuoddel Tig idIEG AOYIOTIKEG ApPXEG yia TNV €MIPETPNON TWV
AEITOUPYIKWV ATTOTEAEOUATWYV TWV TOPEWV PE AUTEG TWV XpNUOTOOIKOVOUIKWY KataoTdoswyv. O avaBaAAdpevog
@Opog TTapaoAoubeiTal o€ evoTTOINUEVO ETTITTESO XWPIG VO ETTIPEPICETAI OTOUG AEITOUPYIKOUG TOUEIG TTOU
Onuioupyolv aTToTEAEOUATA.

O1 ouvaAAayég HETAEU TWV AEITOUPYIKWYV TOPEWY TTPAyHATOTToIoUVTAl JECA OTA GUOIOAOYIKA TTACiTIa AsIToupyiag
Tou Opilou. O1 dioToPEaKEG TTWARTEIG OTTOAEIQOVTAI O€ ETTITTEOO EVOTTOINONG.

O1 emiXeIpNUATIKOI TOWEIG TTOU TTapouaIdlovTal gival n evoikiaon dwuaTiwy, TTWANCEIS TPOPIWYV Kal TTOTWV Kal
ol Aoimrég dpaatnpidtnTeg (Ecoda SPA-Health Club, ‘Ecoda TnAepwveiou, Aoird). Ta amoteAéouata Tou
OuiAou, Ta TTEPIOUTIOKAG OTOIXEIO KOI Ol UTTOXPEWOEIG ava ToPEA, avaAlovTal yia TIG TTapoucialOueveS TTEPIGOOUG
wg €8ng:

NQAHZEIX
ENOIKIAZH TPOO®IMQN AOINEZ MH

AtroteAéopara Topéa Tnv 31/12/2018 AQOMATION | KAIMOTQON | APAZIT/TEZ | KATANEMOMENA | ZYNOAO
NwARoeig

- 0€ eEWTEPIKOUG TTEAATEG 44.759 18.659 3.292 66.710
- 0€ GA\OUG TOEIG -
KaBapég TwARoEIg TOPEQ 44.759 18.659 3.292 - 66.710
Xpnuartooikovouikd ‘Ecoda 36 18 3 57
Xpnuatooikovopikd ‘E€oda (1.895) (932) (180) (3.007)
AtrooBéaocig (5.181) (1.594) (302) (7.077)
AtroteAéopaTa TTPO POpWV 9.873 4.858 940 15.671
Dbpog e1000AUaATOg 1.461 719 139 962 3.281
AtroteAéopaTa HETA POPWV 8.412 4.139 801 (962) 12.391
31/12/2018

Mn KukAo@OpPOUVTA TTEPIOUCIOKA OTOIXEIO 123.474 60.757 11.759 195.990
AvapaAAopevn PopoloyikA Atraitnon 4.321 4.321

Noitré evepynTikd 11.300 5.560 1.076 - 17.936

Xuvolo EvepynrtikoU 134.773 66.317 12.836 4.321 218.247

2UvoAo YTroxpewoewv 77.014 37.896 7.335 122.244

NQAHZEIZX
TPO®IMQ
ENOIKIAZH N KAl NOIMNEZ MH

AmroteAéopara Topéa Tnv 31/12/2017 AOMATION NOTQN APAZT/TEZ KATANEMOMENA | XYNOAO
NwARoeig

- 0€ eEWTEPIKOUG TTEAATEG 41.079 17.561 4.091 62.731

- 0g GAAOUG TOEIG -
KaBapég TwARoeig Topéa 41.079 17.561 4.091 - 62.731
Xpnuatooikovopikd ‘Ecoda 18 9 2 29
XpnuaTtooikovopikd ‘E¢oda (657) (323) (63) (1.043)
AmrooBéaocig (3.887) (1.196) (227) (5.310)
AtroTeAéopaTa TPO POPWV 7.641 3.760 728 - 12.128
Dbpog e1000AUaTOG (2.090) (1.028) (199) (42) (3.359)
AmroTeAéopaTa HETA POPWV 5.551 2.732 529 (42) 8.770
31/12/2017

Mn KukAo@OpPOUVTA TTEPIOUCTOKA
oToIXEia 97.913 48.179 9.325 155.417
AvaBaAAopevn PopoloyikA ATraitnon 7.800 7.800
Moitré evepynTikd 12.161 5.984 1.158 - 19.303
2uvolo Evepynrikou 110.074 54.163 10.483 7.800 182.520
2UVOAO YTTOXPEWTEWV 55.932 27.522 5.327 88.781
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Fewypa@ikoi Topeig

H £€5pa Tou Opilou cival n EAAGDa. Mewypagikad o Opidog dpaaTnpiotroleital Kupiwg oe EAAGSa, KiTtrpo kai
epPBia (BA. § 4 «Aopn Tou Opilouy).

1/1-31/12/2018 31/12/2018 1/1-31/12/2017 31/12/2017
MH
KYKAO®OPOYNTA
NEPIOYZIAKA MH KYKAO®OPOYNTA

ZTOIXEIA MEPIOYZIAKA ZTOIXEIA
MNood o€ XIA € NQAHZEIZ ENEPIrHTIKOY NQAHZEIZ ENEPIrHTIKOY
EANAAA 54.667 170.664 50.506 118.912
KYTPOX - - -
2EPBIA 12.042 28.803 12.225 36.505
Z0voAo 66.710 199.466 62.731 155.417
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EvowpaTteg akIvNTOTTOINOEIG
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Ta 0IKOTTEDQ, TA KTipIA KOI T INXAVAHATA ATTOTIABNKAV KATA TRV nuEpopnvia petdBaong ota AMNXA (1/1/2005)
OTO KOOTOG KTAONG MEIWHEVO UE TIG CWPEUPEVES ATTOOBETEIG KAl TUXOV {NUIEG ATTOUEIWONG.

Emmi Twv AkivriTwy Tou Opilou kai Tng MnTpikig ETaipeiag ugiotavral epmrpdyparta Bapn mooou xIA € 87.250 kai
XIA. $ 25.500 évavTi SAVEIAKWY UTTOXPEWOTEWV.

‘Opihog
MnxavoAoyik6g ‘EmimrAa kai
Edagikég EkTdoeig ESomrAiopog & Aoitrég AKivnTOTrOIROEIg
Mood og XIA. € Kal KTipia MeTagopikd Méoa €§OTTAIONOG UTTé eKTEAEON Z0voAo
KaBapn AoyioTikn Agia 31/12/2016 102.088 917 6.739 1.584 111.328
MpooBrkeg 44.701 129 2.691 1.347 48.867
MwARoeig Mayiwv (44) (61) (9) - (114)
AvaTta&lvounoeig 201 61 256 (580) (62)
Aatravn ammoofeong (3.456) (219) (1.555) - (5.230)
ATrooBéocic TTwANBEVTWY TTayiwv 44 52 7 - 103
Ka@apn AoyioTiki Agia 31/12/2017 143.533 879 8.129 2.351 154.893
MpooBrkeg 273 255 2.366 3.204 6.097
[MpooBRKEG HEOW OUVEVWOEWV ETTIXEIPATEWV 40.223 656 610 - 41.488
MwARoeig Mayiwv - (43) (378) - (421)
AvaTta&Ilvounoeig 303 139 31 (477) (5)
Aatrdvn améoeong (5.289) (251) (1.463) - (7.003)
ATrooBéocic TTwANBEVTWY TTayiwv - 41 332 - 373
KaBapi AoyioTiki) Afia 31/12/2018 179.043 1.675 9.626 5.078 195.422
Edaq@ikég MnxavoAoyik6g | ‘EmimrAa kai
Ektdoeig ka1 | E§omAiouég & Aoitrég AKIVNTOTTOINOEIG
Mood o€ XIA. € KTipla MeTagopikd Méoa  e§ommAiouog UuTré eKTEAEDT XUvolo
MikTA AoyioTikA aia Kal atropeiwon 205.678 9.627 28.973 2.351 246.629
>UOOWPEUPEVESG ATTOORETEIG (62.145) (8.748) (20.844) (0) (91.737)
KaBapn AoyioTiki Aia 31/12/2017 143.533 879 8.129 2.351 154.892
MiktA AoyioTikr aia Kal atropeiwon 281.415 12.919 38.840 5.079 338.253
>UOOWPEUPEVESG ATTOORETEIG (102.372) (11.244) (29.215) (0) (142.831)
KaBapn AoyioTikr) Agia 31/12/2018 179.043 1.675 9.626 5.078 195.423
Etaipeia
Edaqgikég MnxavoAoyik6g "EmrirAa kai
EkTdoeig kai ESomAiopog & Aoimég  |AKIVNTOTIOINOEIG
Mood oe XIA. € KTipia MeTagopikd Méoa | e§oTAION6G | UTTO ekTéAeon Z0voAo
KaBapn AoyioTtiki Agia 31/12/2016 67.392 431 4.482 1.522 73.828
MpoaBrkeg 44.694 - 2.543 911 48.148
MwAAoeig MNayiwv (44) (10) g (54)
Avartagivounoeig 189 - 33 (222) -
Aatravn amméoBeong (2.221) (58) (948) - (3.227)
ATmrooBéoeig TTwANBEVTWY TTayiwy 44 10 g 54
KaBapn AoyioTikn Agia 31/12/2017 110.054 374 6.110 2.211 118.749
MpoaBrkeg 266 56 2.155 3.008 5.485
MpoaBrkeg HEGW OUYXWVEUDNG ETTIXEIPAOEWV 27.749 656 610 g 29.015
Avartagivounoeig 303 (303) -
Aatravn amméoBeong (3.944) (76) (925) g (4.945)
KaBapn AoyioTikn Agia 31/12/2018 134.429 1.009 7.950 4,916 148.303
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MnxavoAoyik6g
Edagikég ESomAiopog & "EmirAa Ko
Exrtdoeig kai MeTagopikd Aoirég AKIvnTOTTOIROEIg
MNood ot XIA. € KTipla Méoa £EOTTAIONOG uTTé eKTEAEDON Zuvolo
MikTtr) AoyioTIKA agia 145.406 5.232 16.980 2.211 | 169.832
2UOCWPEUPEVEG ATTOORECEIG KAl ATTOUEIWGN (35.352) (4.858) (10.867) 0 | (51.083)
KaBapr AoyioTik Agia 31/12/2017 110.054 374 6.110 2.211 | 118.749
MikTtr) AoyioTIKA agia 188.422 8.229 26.999 4.916 | 228.566
2UOCWPEUPEVEG ATTOORECEIG KAl ATTOUEIWGN (53.993) (7.220) (19.049) - | (80.263)
KaBapn AoyioTiki Agia 31/12/2018 134.429 1.009 7.950 4.916 | 148.303

To oToixeio evepynTIKOU AKIVNTOTTOIRCEIG UTTO EKTEAEOT KATA TN Xprion TTou £Ange 31/12/2018 trepiAauBavel :

- Epyaaoieg avakataokeung kai avakaiviong Tou {evodoxeio King's Palace Uyoug € 2,2 ex.
- AoTraveg avakaiviong Kai avaTTugng Tou {evodoxeiou Uywoug € 793 xIA. (2017 € 911 xIA. )

Agv ugpioTavTtal TOKol KEQAAQIOTTOINBEVTEG aTTO dAVEIQ.

H etaipia éxel avaAdpel oupBaTikEéG KEQAAQIOUXIKEG OETUEUCEIG avVAPOPIKA UE TIG £PYACIEG avakaiviong Tou
gevodoyeiou King’'s Palace. To guvoAiké KOOTOG TWV £PYACIWV TOU £pYou £XEl TIPOUTTOAOYIOTEN O€ € 16 €K.

5.3. AulAa TTEPIOUCIOKA OTOIXEIO

AkoAoUBwg TTapaTiBeTal avaAuTIKd n Kivnon Twv AUAWYV TTEPIOUCIAKWY OTOIXEIWV Tou OpiAou

Adeieg xpnong - AoyiouIKA

Moocd og XIA. € mpoypdupata HYY Noirda ZUuvoAo
KaBapn AoyioTiki Agia Tnv 31/12/2016 123 121 243
MpooBnkeg 34 9 42
Avartagivounoeig 30 18 48
Moo6 amdoBeong (28) (53) (81)
KaBapn AoyioTiki ASia tnv 31/12/2017 158 94 253
MpoaBrkeg 57 4 61
MpoaBrkeg HETW OUVEVWIOEWV ETTIXEIPAOEWV 25 - 25
Avartagivounaoeig - 4 4
Moo6 améoBeong (52) (22) (74)
Ka@apn AoyioTiki Agia tnv 31/12/2018 189 79 268
H agia kTiong ka1 01 CUCoWpPEUPEVEG aTTooREoEIG avaAlovTal wg EEAG :

MNood oe XIA. € Aoyiopikd Trpoypdupara HY Normré Zdgvolo

Miktr) AoyioTikA agia 863 483 1.345
JUCOWPEUNEVEG ATTOORETEIG KAl ATTOUEIWGON (704) (388) (1.092)
KaBapn AoyioTiki Agia 31/12/2017 158 94 253
MiktA AoyioTikn agia 945 490 1.435
YUCOWPEUPEVEG ATTOORETEIG KAl ATTOEIWaN (756) (410) (1.166)
KaBapn AoyioTikn Agia 31/12/2018 189 79 268
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AkoAoUBwg TTapaTiBeTal avaAuTIkd n Kivnon Twv AuAwWY TTEPIOUTIOKWY OToIXEIwV TNG ETaipeiag:

Mood og XIA. € Noyiopikd Trpoypdupata H'Y

KaBapn AoyioTiki ASia tnv 1/1/2017 60
MpoaoBnkeg 22
Moo6 amdéoBeong (27)
KaBapn AoyioTiki ASia tnv 31/12/2017 55
MpoaoBnkeg 47
MpoaBrkeg PEOW OUYXWVEUDNG ETTIXEIPHTEWV 25
Mood amooPeong (24)
KaBapn AoyioTiki ASia tnv 31/12/2018 103

H agia ktiong ka1 o1 cucowpeupéveg ammooBéoelg Tng ETaipeiag avaAlovTal wg €EAG :

Mood og xIA. €

Aoyiopikda rpoypdupparta H'Y

MiktA AoyioTikh agia 528
JUCOWPEUNEVEG ATTOORETEIG KAl ATTOUEIWGON (473)
KaBapn AoyioTiki Agia 31/12/2017 55
MiktA AoyioTikA agia 1.054
JUCOWPEUPEVEG ATTOORETEIG KAl ATTOEIWON (951)
KaBapn AoyioTiki Agia 31/12/2018 103

Ta duAa TTeplouaiakd aToixeia gival eAeUBepa Bapwv.

ETHZIA OIKONOMIKH EKOEZH
yia Tnv nepiodo nou €Ange Tnv 31 AekepPpiou 2018

Sehida 78 ano 109



5.4.

Etrevduoeig og Buyarpikég

[Toad o€ xiA €, eKTOG av avapepeTal SIaPOPETIKG

AkoAoUBwg TTapaTiBeTal avaAuan Twv CUPPETOXWVY TNG UNTPIKAG ETaipeiog og BuyaTpikéG KAl GUYYEVEIG:

AZIA AZIA AMEZO &
KTHZHX | KTHXHZX | EAPA- | EMMEZO % IAIEZ MEGOAOX TOMEAX
Nood o XIA. € 31/12/2018| 31/12/2017 | XQPA [ZYMMETOXHZ METOXEZ ZIXEZH |[ENONOIHZHZ APAXTHPIOTHTAZ
ETAIPIA EAAHNIKQN =evOOOXEIOKES
=ENOAOXEIQON NAMWA AE. - - EMag MHTPIKH MHTPIKH - YTnpeoieg
OAIKH
LUELLA ENTERPRISES LTD 18.732 18.732 Kutrpog|  100,00% OYIATPIKH| ENOIMOIHZH | Etaipia ZupyeToxwy
EXCELSIOR BELGRADE
SOCIALLY OWNED HOTEL &
CATERING TOURIST OAIKH =evOOOXEIOKES
ENTERPRISES 7.434 7.434 ZepBia 80,33% 17,39% OYIATPIKH| ENOIMOIHZH YTinpeoieg
BEOGRADSKO MESOVITO OAIKH =€eVOOOXEIOKEG
PREDUZECE A.D. - - ZepBia 94,60% 5,40% OYIATPIKH| ENOIMOIHZH YTnpeoieg
MARKELIA ENTERPRISES OAIKH
COMPANY LTD - - | Kutrpog 100,00% OYTATPIKH| ENOIMNOIHZH YTnpeoieg
ZYNOAO 26.166 26.166
MNPOAEWEIZ TIA YNOTIMHZH (4.044) (2.962)
KAGAPH AZIA 22.122 23.204

Katd Tov €éAeyxo TnG atrougiwang TpoodiopioTnKe n eUAoyn agia peiov Ta KOOTN TTWANONG Kal TIPOEKUYE CnUIG
amropegiwong uyoug € 1,08 ek. atnv eTaipia EXCELSIOR BELGRADE SOCIATE OWNED n otroia kai emmépuve
TNV Katdotaon ZuvoAikwv Ecodwv.

H pebBodoloyia Tng atroTiunong BacieTal OTIG avapeEVOUEVES TAUEIOKEG POEG Tou Eevodoxeiou EXCELSIOR
BELGRADE SOCIATE OWNED Trou Bswpeital wg povada dnuioupyiag TaPEIAKWY powv Tou ogilou (M.A.T.P.)

H Aioiknon xpnoiyotrolei Trapadoxég TG oTroieg Bewpei Aoyikég kal Baoiovrar otnv kaAltepn Ouvarh
TAnpo@Sépnon TTou €xel aTn O1IABear TNG Kal I0XUEI OTNV NUEPopnvia ava@opdg Twv Oikovopikwyv Kataatdogwy.
Qot600 n pebodoloyia TNG TTPOEEOPANCNG TWV TAPEIOKWY POWV TIEPIEXEI ONUAVTIKEG UN TTAPATNPICIMES
METABANTEG KAl WG €K TOUTOU KATATACTETAI OTO ETTITTEDO IEPAPXIAG 3.

Mapadoxég Trou XpnoipoTroinénkav yia Tov Tpocdiopiopo Tng agiag Adyw xpnong:

e MpoefopAnTikd emITOKIO: TOo TIPOECOPANTIKO EMITOKIO TIOU XPNOIUOTIOINONKE UTTOAOYIOTNKE
oto 10,6%

e XuvreAeoTAG KePaAalotroinong:

uttoAoyioTnke oto 8%

O 0OuvreAeoTAG  KEQPOAQIOTTOINONG TTOU  XPNOIUOTIOIRBNKE

o XuvreAeoTng MAnpoTnTag: O guvTeAeaTrg TTANPOTNTAG TTOU XPnalpoTToindnke utrohoyiotnke 70%

H kivnon Twv CUPPETOXWY TNG UNTPIKAG £TaIpEIAG avaAlovTal TTAPAKATW:

Mood og XIA. € 31.12.2018 | 31.12.2017
Y1réAoITro avoiyuarog 23.204 23.204
ATTOKTAOEIG 7.659

Znuieg aTTOEIWONG avayVWPICPEVEG OTNV KATAOTAGN

aTTOTEAEOUATWV (1.082)

Znpigg atmropgiwaong TTou avaoTpdenkav 5.892
ATtroppdenaon BuyaTpikig (13.551)

Y1roAoitro KAgigiparog 22.122 23.204
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5.5. ATrékTnon Buyarpikng-Ymrepagia

H «AAMWA A.E» amd TpoyevéaTepn xprion (2008) kareixe moocooTtéd 50% Tou peTOoXIKOU KEQAAaiou Tng
«TOYPIZTIKA OEPETPA A.E». H ev Aoyw emévduon eixe avayvwploTei wg emévduon oe Koivotrpagieg kai
oedopévou OTI UTTAPXE aTTd KOIVOU €AeyX0g, evotroloUvTav Pe TNV pEBodo Tng kabaprg Béong. ZTnv TpExouca
xprion Pe nuepopnvia 12/10/2018 n «ANAMWA A.E» mpoxwpnoe oTnv amoktnon 1ou utrohoittou 50% Tou
METOXIKOU Ke@aAaiou pe dikaiwparta wrigou Tng etaipeiag « TOYPIZTIKA OEPETPA A.E» avri iunuartog € 7.6
€K. TOIG PETPNTOIG. MeTd TNV avwTépw e€ayopd, n «NAMWA A.E» katéotn kdtoxog Tou 100% kai n eTaipeia
«TOYPIZTIKA OEPETPA A.E» Ouyatpikr eTaipeia. Agv u@ioTavral UTTOXPEWOEIG KATABOANG ETTITTAéOV

TIUAMOTOG.

ZKOTTINOTNTA ATTOKTNONG

Me Tnv TTapatavw e€ayopd n etaipeia « NAAMWA A.E», TTpoodokd Tnv TTITEUEN ONUAVTIKWY OIKOVOUIWY KAIHAKOG
METAEU Twv Eevodoyeiwv, kabwg kal kKaAUTepo cuvtovioud Tng AloiknTikAg AeiIToupyiag Kal Tng Aeimoupyiag
MwAAcEwv.

K60oTOG ZUMPETOXAG TTPIV TNV NHEPOUNVIA TNG ETITTAEOV ATTOKTNONG.

NA6yw TnG oTadiakng e€ayopdg, 1o TTPOUTTAPXOUV KOOTOG CUMMETOXNG ETIUETPABNKE TNV €UAoyn agia pe
ATTOTEAETUA TNV AVACTPOPH TNG ATTOMEIWONG, TTOU €iXe avayvwpIoTEl KATA TO TTapeABOV, KaTd TToad Twv 5.8 €K.
€. H avaoTtpogn Tng amouciwaong TepiAauBaveral oto KovoUAl «AoiTrd XpnuaTtoolkovopuikd AtroteAéopara». H
glAoyn agia Twv dIKAIWPATWY pEIoYn@iag TTou KaTeixe Tponyouuévws n « N\AMWA A.Ex» avepxotav o pndév
Aoyw TOU OTI N gvoTToinon TrpayuaroTrolodvTav pe Tnv péBodo Tng kabapng B€ong.

EUAoyn ASia TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWCEWYV, diKaiwpaTa peioyn@iag kai Ymrepagia kard
TNV NUEPOMNVIA TG ATTOKTNONG.

H Aioiknon tng ETaipeiag éxer kpivel TTwg n ammokTnon Tou eAéyxou Tng etaipeiag « TOYPIZTIKA OEPETPA A.E»
éxel Tpayparotroindei oTig 12 OkTwRpiou 2018 d6Tav Kal avakoivwdnke n cuvahliayn pe Tnv «AAMWA A E» kai
€EOPARONKE TO OXETIKO AVTITIMO.

To katafAnBEv Tiunua KaTavéueTal GTA ATTOKTNOEVTA TTEPIOUCIOKA OTOIXEIO KAl TIG avaANPOEioEG UTTOXPEWOTEIG
pe Baon Tnv evAoyn adia katd Tnv nuepounvia ammoktnong. H e0Aoyn aia TTou aTTodideTalI OTA TTEPIOUTIOKG
OTOIXEIQ KAl UTTOXPEWOEIG TTOU ATTOKTONKav BacifeTal o€ eKTINATEIS Kal TTApadoxEG TTOU €yivav atrd Tn dioiknaon
KaTA TN oTiyun TNG atrokTnong. O1 Bacikég TTapadoxEG TTOU XPNOIPOTTOINONKAV yIa TNV EKTIUNON TwWV JEAAOVTIKWV
TANEIQKWY POWV TTEPIAAUBAVOUV TTEPAV TWV TTPORAEWEWV YIA TNV XPNHATOOIKOVOUIKA £TTIO0CN TNG ETAIPEING, KAl
Ta TTPOECOPANTIKA ETTITOKIA TTOU XPNOIUOTIOINBNKaAV yia Tov TTpoadlopigud TnG TTapolaag agiog Twv TAPEIOKWY
powV. O1 HEAAOVTIKEG TOPEIAKEG POEG TTEPIAAUBAVOUV £YYEVEIG KIVOUVOUG KOl CUVETTWIG EVOEXETAI VO PETABANBoUV
onuavtikd pe TNV Tapodo Tou Xpovou. H dioiknan tng «NAMWA A.Ex» gpdoov TrepiéABouv o€ yvwaon Tng
YyEyovoTa TTou TpOTTOTToloUv Tnv €UAoyn afia Twv amokTNBEVIWY OToIXEiwV PTTopEl va avaBewpnAoel Tnv
TTPOKATOPKTIKA KATAVOWRA TNG TINAG ayopdg KaTtd Tn diGpkeia Tou TTepIBwpiou Twv 12 pnvwv, 0TTwg diveTal auTr
n duvatétnTa 1o 10 «AMXA 3 Zuvevwoelg Emixeipriocwv». EQOCoV o1 ETITITWOEIG AQUTWY TWV avVaBEWPRTEWV
KpIBoUv TTwG gival onuavTikéG N eTalpeia Ba TTPOXwENOoEl o€ avadiaTUTTwan TwV OIKOVOUIKWY KATAOTACEWV.

ZNMEIOVOUKE OTI TO KOOTOG TNG ANOKTNONG Oev eMIBapuvenke pe eminAéov kOOTN Onwg koaTn due diligence 1
d1apopa KOGTN NPOKNBEIwV.

H kartavopur Tou KO6GTOUG ayopdg oTa Kabapd TTEPIOUTIKA GTOIXEIO TNG £€ayopacuévng ETaIPIag, KaBwg Kail n
uTTEPAgia TTOU AvayVWPEIOTNKE KATA TNV NUEPOMNVia TNG §ayopdg Xl wg €ENG:
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Mood og XIA. € NoyioTiki agia EuAoyn aia
Mn KUkAo@opoUvTa aToIxEia 30.706 43.179
KukAogopiakd MNeplouaiakd Ztoixeia 3.970 3.970
2UvoAo MakpoTrpoBéouwy YTTOXPEWTEWY 23.718 28.191
2UvoAo BpaxuTrpoBéauwy YTTOXpeWoEWV 8.883 8.883
ZUvoAo I5iwv KepaAaiwv 2.075 10.075
MooooT6 ZUPPETOXAS 100%
2UvoAIKS Tiunua 13.551
Ymepagia 3.476

O1 onuavTikéG BIagoponoInoelC Twv KOovOUAiwv Tng KatdoTtaong OIKovopIkiG ©£ong Tng €Taipiag mnou
anokTNBnKe, NoU NPOEKUWAV KATA TNV avayvawpion o EUAOYEG QSIEC TwV OXETIKWV NEPIOUTIAKMY OTOIXEIWV Kal
UMOXPEWOEWV EXOUV WC KATWOI:

e AvayvwpioTnke n gUAoyn agia Tou kTipiou TnG « TOYPIZTIKA OEPETPA AE» katd Tnv nuepopnvia
anokTnong, Baocel €kBeong aveEapTnTou ekTINTN. H ouvoAikr NpoaBeTn afia aviiABe oe nooo €12,5
£K. peiov To avahoyoUv avaBaAoPevng gopo.

e AvayvwpioTnkav eninpoaBeTec NPoPAEWEIG yia SIKACTIKEG Kal AOINEC UNOBETEIG Noaou € 856 XIA.

TéNog, We Baon Tov £TNoI0 EAeyXo anopeiwong nou dievepyndnke oTic 31 Aeskeuppiou 2018, dev npogkuye
anoysiwon Tng unepagiac.

Zuyxwveuon pe Atmoppopnon tng «TOYPIZTIKA OEPETPA A.E» amdé tnv MnT1pikA eTaipia.

H «ANAMWA A.E», yetd tnv e€ayopd TG « TOYPIZTIKA ©EPETPA A.E» kai Tnv amoktnan tou 100% Twv
OIKAIWHPATWY WAPOU TTPOXWPENOE OTNV CUYXWVEUOT UE atToppd®naon Tng deUTepng atod TV TpwTn. H wg dvw,
amoppdéPnaon TPAyHaATOTToINONKE CUPPWVA PE TIG BIaTALEIS TwV ApBpwv 68-78 Tou K.N. 2190/20 kai Tig d1aTAgEIg
TWV apBpwv 1-5 ToU vopou 2166/1993. Qg looAoyIGuOG HETOOKNHATIGHOU XPNOIUOTTOINONKE O IGOAOYIOUOG TNV
31/10/2018 evw Adyw Tng katoxng Tou 100% Twv PETOXWV TNG OTTOPPOPOUEVNG DV TTPOEKUWE OXEDN
avtaAAayng petoxwv. Ma Tnv AOYIOTIKR QTTEIKOVION TNG atmmoppo®nong Aaupdverar utroywn n nuepounvia
amdé@aong TNG OAOKAPwWONG TNG atmroppdPnong Tou Kataxwpenénke ato Mevikd Eptropikd Mntpwo (IM.E.MH.)
nrol1 27-12-2018.

H emmixeipnuaTiki cuvévwon Twy eTAIPEIWY, OEV £XEI WG ATTOTEAETUA TNV PETABOAN TOU EAEYXOU TWV ETAIPEIWV
KaBwg n TeAIKA eAéyxouaa eTaipeia («ANAMWA A.E» - MnTpikf ETaipeia), ival n idia Trpiv kail JETE Tn ouvaAAayn
(rap.B1 AMXA 3). Q¢ €k TOUTOU, O ETAIPIKOG PETAOYXNMUATIOUOG (ZUYXWVEUON ETAIPEIWYV) BewpeiTal wg
ouvaAAayA peTagu ovToTATWV UTTO KOIVO €AeyX0 Kai e€aipeiTal aTTo TO TEdio epappoyng Tou AMNXA 3 (BA. ap.2
ep. (C).

2TIG TTEPITITWOEIG ETTIXEIPNMATIKAG OUVEVWONG UTTO KOIVO €AeyXo, n Aloiknon TTPETTEl va XPNOIPOTIOINOEl TNV
Kpion TN WoTe va avatTugel pia AoyIoTIKA TTOAITIKA OXETIKN Kal A&IOTTIOTN, O€ CUPNOPPWON PE Ta OpIfOuEVa
oTig Trap. 10-12 Tou AAIT 8.

H eTaipia éxer emIAEEEl TNV AoyIOTIKA pEBOBO Zuvévwaong Zup@epoviwy. Me Baan Tov Xelpiop6 auTtd abpoilovTal
ol Karaatdoeig OIKovouIKAG ©£0nG Twv CUuyXwVveUpévwy ETaipiidv pe Tnv Xprion Twv AoyIoTIKWV adlwv Twv
OTOIXEIWV TOU EVEPYNTIKOU KAI TWV UTTOXPEWOCEWY XWPIG TTEPAITEPW UTTOAOYIOUO €UAOYWV agIwv.

Mo avaAuTiké :

. Avayvwpion OToIxXEiwV evePYNTIKOU KOI UTTOXPEWOEWY TNG ATTOPPOPWHEVNG: avayvwpifovTtal OTIG
AoyI0TIKEG agieg e KOTAAANAEG TTPOCAPPOYEG VIO TNV ETTITEUEN OJOIOPOPPWYV AOYICTIKWV TTOAITIKWY. O1 AOYIOTIKEG
agieg TTou xpnoiyoTroloUvTal, TIPOKUTITOUV €TE aTTO TIG ATOUIKEG OIKOVOUIKEG KOTOOTAOEIG TNG ATTOPPOPUIHEVNG
€iTe amd TIG AoyIoTIKEG aieg g€ eTTiTed0 evoTToINUEVOU I00AOYIOUOU aTTO TNV TEAIKA EAEyXOUOa ETAIPEIQ.

. YTrepagia: Aev avayvwpiletal uttepadia. H dia@opd peTagU Tou KOOTOUG KTAONG TNG ETTEVOUONG KAl TNG
kaBaprg B€ong TNG aTToKTNBEICOG (ATTOPPOPWHEVNG) ETAIPEING avayvwpileTal wg dIakPITO atToBepaTiké ota 161a

KepdAhaia.

. AuAa oToixeia evepynTIKOU KOl EVOEXOMEVNG UTTOXPEWOEIG: AvayvwpifovTal Jévo aTnv €KTAcon TTou
avayvwpifovTav OTIG OIKOVOUIKEG KOTAOTACEIS TOU ATTOPPOPOUNEVOU.

. KoéoTn ouvaAAayng: Ta kdoTn NG ouvaAAayng avayvwpifovtal armmeubeiag wg €é¢oda otnv KatdoTtaon
ATTOTEAEOUATWV.

H andkTnon kai kaToniv n ouyxwveuan pe anoppo®non Tng «TOYPIZTIKA OEPETPA AE» odryynoe o€ augnon
TWV OTOIXEIWV TOU €vepynTikoU KaTa 15% kal Twv UNOXPEWOEWV KaTtd 25% evaw Ta £€00da kal Ta kEpSn npo
POpwV yia Tnv xpnon 2018 nou &xouv evowuaTwOei kKaTd TNV CUYXWVEUON avépxovTal o€ € 43 xIA. kal € 2 ek.
{nuia. Av n anoppo®naon Tng eTaipeiag sixe npayparonoindei Pe nuepopnvia 1/1/2018 Ta €00da Tou OpiAou Kal
NG €Taipeiag yia Tnv xpnon 2018 Ba avepyovTav oc eminAéov € 11,2 ek. eve Ta kEpdSN npo Gopwv Ba nTav
pEIWPEVA kaTa € 1,4 k.
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2NMEILVOUUE OTI N €TAIPIO BEV TTPOXWPNOE O€ AVANOPPWON TWV CUYKPTIKWY OTOIXEIWV TTOU TTapouciadovTal.

5.6.

NoITTéG HAKPOTTPOBETUEG ATTAITAOEIG

O1 Aoitrég pakpotrpdBeopeg amaithoelg Tou Opilou kai TN ETaipeiag avaAUovTal KatwTépw:

O OMIAOZ H ETAIPEIA
mood ot XIA € 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Eyyunoeig 136 108 136 108
Noitré 164 164 - -
XUvolo 300 272 136 108
5.7. Atrofépara
Ta ammoBépata Tou Opidou kal Tng ETaipeiog avaAvovtal wg €ENG:
OMIAOZ ETAIPEIA
Nood o XIA. € 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Eptropetuarta 1.123 1.153 1.069 1.103
A UAeg 422 288 298 157
AVTOAAGKTIKG 148 171 - -
Z0volo 1.693 1.612 1.367 1.260
O Ouihog d¢ev £xel evexuplagpéva aTmobEuaTa.
5.8. MeAdTeg Kal AOITTEG EUTTOPIKEG ATTAITACEIG KAl AOITTEG ATTAITACEIG
O1 ammaitRoeig Tou Opilou kai Tng ETaipeiag avaAtovTal wg €EAG:
OMIAOZ ETAIPEIA
Nood og XIA. € 31.12.2018 31.12.2017 31.12.2018 31.12.2017
EpTTOpIKEG ATTAITAOEIG ATTO TPITOUG 2.211 2.408 1.991 2.206
Emtayég ElotrpokTéeg 58 48 58 48
Meiov: TpoBAeywn yia eMOQaAAEi§ aTTaITAoEIg (134) (42) (134) (42)
EpTropIkéG aTTaITAOEIG — KABAPEG 2.135 2.414 1.915 2.212
MpokaTtafoAég 264 82 236 73
XpewaTeg d1Agopol 1.955 402 382 135
Amraitioeig até Anudoioug Qopeig 3.101 77 3.027 777
ATraiTr|o€Ig aTTd ouvOESEPEVES - 500 - 500
MpomAnpwpéva ‘E€oda 363 318 326 272
Aedouleupéva é00da 116 114 102 81
Moitrég ATrauiTRoElg 5.798 2.194 4.073 1.838
2UVvOoAo GAAWV ATTAITACEWV 7.934 4.607 5.988 4.050

To oUvoAo TwV avWTEPW OTTAITAOEWY BewpEiTal TTWG €ival BpaxuttpdBeaung ARgng. H ebAoyn agia autwy Twv
BpaxuTrpOBET WY XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OToIXEIWV dev KaBopileTal aveEdpTnTa KaBwg Bewpeital
TTWG N AoyioTikA agia TTpoaeyyiCel Tnv e0Aoyn agia Toug.

H Aioiknon tou Opilou TTpofaivel g TTEPIODIKA ETTAVEKTIUNGN TNG ETTAPKEING TNG TTPOBAEWYNS OXETIKA UE TIG
EMOQPAAEIG ATTAITACEIG O OUVAPTAON MPE TNV TICTWTIKA TNG TTONITIKA Kal Aaufdvovtag uttdyn OTOIXEia Twv
VOUIKWY GUPBoUAWY Tou Opilou KaBwg Kal TRV I0TOPIKATATA TWV nNUIWYV TToU TTPOAUTITOUV aTrd Th un gioTrpagn

ATTAITAOEWV.

Emi Twv amaircewy Tou OpiAou kai TnG ETaipeiag dev ugioTavral eutmpayuara Bdpn.
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Me Bdon Ta avwTépw N avapevwpevn TOTWTIKA {nuia Tou Opilou kai TNg ETaipiag avaAleTal wg €EAG :

OMIAOZ
Avapuevopevn
MoTwTIKA Znpia Avapevopuevn
31/12/2018 Atraitiiosig (%) TMIOTWTIKA Znpia
AmratAoeig Acpalolg EioTrpdewg 1.136 0% -
KaBuoTtepnuéveg ATTaITAOEIG TTOU €EETATTNKAV
MEMOVWUEVA VIO OTTOUEIWON 82 100% 82
Amaitiosig mou g§eraornkav e fdaon tnv
avauevouevn morwrikn {nuia
Etaipieg EowTtepikou 344 3% 9
Etaipieg E€wTepikoU 522 6% 33
ToupioTiKG ypageia EcwTePIKOU 156 6% 9
ToupioTikG ypageia EEwTepikoU 30 2% 1
2.269 134
OMIAOZ
Avapevopevn
MoTwTIKA ZNyia Avapuevopevn
31/12/2017 AmraiTioeig (%) TMOTWTIKA Znpia
Amrathoeig Acpalolg EioTrpdtewg 1.545 0% -
KaBuaoTepnuéveg ATTITACEIG TTOU £EETATTNKAV
MEMOVWUEVA VIO ATTOUEIWON 8 100% 8
Amairjosig mou s§srdortnkav pe Baon v
avauevouevn moTwrikn {nuia
ETtaipieg Eowtepikou 495 3% 13
Etaipieg E€wTepikoU 113 6% 7
ToupioTiKG ypageia EcwTePIKOU 205 6% 12
ToupioTikG ypageia EEwTepikoU 90 2% 2
2.456 42
ETAIPIA
Avapevopevn
MoTwTIKA Znuia Avapevouevn
31/12/2018 Atmraitiosig (%) TMIOTWTIKA Znuia
Amatioeig Acpalolg EioTrpdewg 916 0% -
KaBuoTtepnuéveg ATTQITAOEIG TTOU €EETATTNKAV
MEMOVWHEVA VIO ATTOUEIWON 82 100% 82
Amaitijoeig mou g§eraornkav pe Baon rnv
avapevouevn moTwrikn {nuia
Etaipieg EowTtepikoU 344 3% 9
Etaipieg E€wTepikoU 522 6% 33
ToupioTiKG ypageia EcwTepIKoU 156 6% 9
ToupioTikG ypageia EEwTepikoU 30 2% 1
2.049 134
ETAIPIA
Avapevopevn
MoTwTikKA Znpia Avapevopevn
31/12/2017 AmraiTioeig (%) TMOTWTIKA Znpia
Amratioeig Acpalolg EioTrpdewg 1.343 0% -
KaBuoTtepnuéveg ATTITACEIG TTOU €EETATTNKAY
MEMOVWUEVA VIO OTTOUEIWON 8 100% 8
Amaitijoeig mou g§eraornkav ue Bdaon tnv
avaugvouevn moTwrikn {nuia
Etaipieg EcwTtepikoU 495 3% 13
Etaipieg E¢wTepikou 113 6% 7
ToupioTiKG ypageia EcwTepikoU 205 6% 12
ToupioTikG ypageia EEwTepikoU 90 2% 2
2.254 42
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5.9 Tapelakd SiaBéoipa Kal TOPEIOKA 10080vapa

Ta Tapelokd diaBéaipa Tou Opilou kal TnG ETaipeiag avaAlovtal wg akoAoUuBwg:

OMIAOZ ETAIPEIA
Nocd o XIA. € 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Tapeio 238 425 223 304
Katabéoeig dyewg 7.271 12.659 3.183 5.872
BpaxutrpoBeopueg TTpoBeTuIaKEG KaTaBEOEIG 800 - 800 -
2UvoAo 8.310 13.084 4.206 6.176

ATIO TIG avWTEPW KATABECEIG TIPOEKUYE XPNUOTOOIKOVOUIKO £€5080 Yia Tov OpIAo € 6 xIA (2017: Opihog € 6 xIA).

H avadAuon Twv kataBéoewv OWewg avd vouIoua £XEl WG aKoAoUBwG:

OMIAOZ ETAIPEIA
Nood o XIA. € 31.12.2018 31.12.2017 31.12.2018 31.12.2017
KataBéoeig dwewg o € 8.215 11.830 4.115 5.047
Katabéoeig dwewg o€ $ 101 989 101 989
Katabéoeic dwewg o RSD 121 19 118 14

5.10. ‘I31a kePaAaia

H kaBapn 6¢on Tou Opilou kai Tng ETaipeiag apopd Ta akdAouba:

O OMIAOZ H ETAIPEIA
MNood og XIA € 31.12.2018 31.12.2017 31.12.2018 31.12.2017
KegpdaAaio kal amrofeparikd
atrodI1530pEVO OTOUG NETOXOUG
TNG UNTPIKAG
MeToxikd KepdaAaio 23.928 23.928 23.928 23.928
Ymép 10 dpTIO 38.641 38.641 38.641 38.641
‘151EG HETOXEG (3.631) - - -
Norrd atroBepaTiké 1.712 1.570 (9.905) 1.557
ATtroteAéoparTa €ig véov 38.758 26.757 20.690 14.641
20volo 99.408 90.896 73.354 78.767
Mn eAéyxouoeg OUPPETOXEG 71 2.843 -
2UvoAo kaBapng 8éang 99.478 93.739 73.354 78.767

Kard tnv 31 AekepPBpiou 2018, 1o peTOXIKO Ke@AAaio TG ETaipeiag avépyetal og € 23.927.680, diaipoupevo o€
21.364.000 koIVEG OVOUOOTIKEG PETOXEG, ovopaaTiKAG agiag € 1,12 ékaotn. O1 petoxég Tng Etaipeiag eivai
elonyyéveg oto  Xpnuatiotipio Agilov  ABnvwyv, oTnv  Katnyopia XapnAig dlooTropdg  Kal - EI0IKWY
XAPAKTNPIOTIKWY, €ival SIaTTpayUaTeEUCIPEG OTO XpNUaTIoTAPIo ABNVwy aTnv «Kipia ayopd » KAl CUPHPETEXOUV
oTov utrepkAGdo Tagidia & Avayuxr], KAGB0G =evodoxeia.

Agv uttdpyouv aTo TEAOG TNG TPEXOUOCOG XPrONG, HETOXEG TNG INTPIKAG ETaipeiag TTou kaTéxovtal atrd Tnv idia i
atré BuyaTpikEG TNG 1 aTTd KOIVOU EAEYXOUEVEG ETTIXEIPATEIG.

To TOKTIKO QTTOBEPATIKO GYXNMATICETAI UTTOXPEWTIKA €K TOU VOUOU OTTO Ta KEPON EKACTNG XPNONG KAl TTOPAUEVEI
oTa idla ke@dhaia TG Etaipeiag mpog cupwn@Iiopd Tuxov nuiwv TTou Ba TTPoKUWOoUV OTO PEAAOV eV EXEl
@opoAoynBei péoa o€ KABe xprion oTNV OTToia OXNMATIOTAKE KAl KAT& CUVETTEIO gival EAEUBEPO POpOoU.

To ATOBepaTikO avOAOYIOTIKWY OTTOTEAEOUATWY  ATTEIKOVICEl Ta  AVOAOYIOTIKG KEPON Kol {nuieg TTou
TTapouaIadovTal O€ Mia OIKOVOMIKA XPron Kal Ta oTroia avayvwpifovtal €€° OAOKAAPOU Kal GUECO OTnv
KardoTtaon ZuvoAikoU Eicodruatog TG Xprong autig .
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H petaBoAn Tou TakTikoU AtroBepatikoU kail Ta «Aoird AtToBepaTikd» Tou Opilou kai Tng eTaipeiag avaAdovtal

w¢ EGNG:
O OMIAOZ
Atrolgpartikd
TakTIKO ‘EkTOoKTO AVAAOYIOTIKWV AAAa
Mood o XIA € aTroBEPATIKO | ATTOBEPATIKA | OTTOTEAEONATWY | a1roBepaTiKd | ZUvoAo
YméAoitro tnyv 31/12/2016 1.019 404 (248) 127 1.302
MeTaBoAég katd Tn SidpKeia TNG XPHoNS 232 - 36 - 269
YmoéAoitro Tnyv 31/12/2017 1.251 404 (211) 127 1.571
MeTaBoAég katd Tn didipKeIa TNG XPAONS 378 - (237) - 141
YméAoiro Thv 31/12/2018 1.629 404 (448) 127 1.712
H ETAIPEIA
ATtroBeparTiké ATtroBepartiké
TokTIKO ‘ExTOKTO avaAOYIGTIKWV Atroppoenong AAAa
Mood o€ XIA € QATTOBEUATIKO | ATTOBEUATIKA | ATTOTEAECUATWY BuyaTpikng amrofepaTiKd | XUVOAo
YmoAoitro tnv 31/12/2016 1.019 404 (261) - 127 1.289
MeTaBoAég katd Tn didipKeIa TG XPAONS 232 36 - (83)
YmoAoitro tnv 31/12/2017 1.251 404 (224) - 127 1.557
MeTaBoAég katd Tn diIdpKeIa TG XPAONS 378 (237) (11.603) - | (11.462)
YmréAoitro Tnv 31/12/2018 1.629 404 (461) (11.603) 127 (9.905)

AvaAuTIKn TTapouaiaan Tng Kivnong TTou Trapouciaoe n KaBapn ©¢an Tou Ouilou kai Tng ETaipeiag, rapartibeTal
otnv «Katdotaon MetaBoAwv I18iwv KepaAaiwv» Tng TTapouoag €kBeong.

H oioiknon Ba Trpoteivel oTnv TokTIKA [evikr ZuvéAeuon Twv PeTOXwV Tn dlavoun pepiopatog trooou 0,200
EUPW/UETOXNA TTPO TTAPAKPATNONG POPOU. To PEPICHA TTPOTEIVETAI VO TTIPOEABEI aTTd Ta KEPON TNG XPATEWG TOU
2018 katd 10 TTogd Twv € 2.153.800 kai atrd Ta kEPON TNG XProewg Tou 2017 katd Twv TTooo Twy € 2.119.000,
fiTol ouvoAikd 11000 € 4.272.800.
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5.11. Noitrég TTpofAEweig

AkoAhoUBwg TTapaTiBeTal avdAuon Twv TTPoRAEWewv TTou €xel dievepyAoel o Opihog kai n Etaipeia :

O OMIAOZ
Znpigg
amroé IMNa vopikég MpoBAéyeig
HETOXEG agiwoelg Z0voAo mEAATWV
31.12.2016 9 611 621 193
Mp6oBeTeG TTPOLRALWEIS 371 371 -
XpNoIUOTTOINWEVES TTPORAEWEIG - (18) (18) (22)
AxpnoiyoTrointa TTogd TTou avaoTpa@nkav - - - (129)
31.12.2017 9 965 974 42
[MpooapuoyEG GTO TTPOEEOPANTIKO ETTITOKIO - - - 82
Mp6oBeTeG TTPOLRALWEIG - 759 759 39
AxpnoiyoTrointa TTogd TTou avaoTpd@nKav - - - (29)
31.12.2018 9 1.725 1.734 134
H ETAIPEIA
Znpieg
amo IMNa vopikég NpoBAéyeig
HETOXEG adiwoeig 20volo mEAATWV
31.12.2016 9 80 89 182
MpooBeTeG TTPORAEWEIG - - - (12)
Xpnoiuotroinuéveg TTPORAEWEIS (18) (18) (128)
31.12.2017 9 62 71 42
Mp6oBeTeG TTPORAEWEIG OTTO ATTOPPOPNONG BUyaTPIKAG - - 82
Mp6oBeTeG TTPOLRAEWEIG - 759 759 39
AXpnoIYoTToiNTa TTOOA TTOU AvVAoTPAPNKAV - - (29)
31.12.2018 9 822 831 134

ATTO TOV avWwTEPW TTIVOKA, 01 TIPOBAEYEIG ETTIOCPAAWY ATTAITACEWY EUPAVICOVTAI APAIPETIKA TWV ATTAITACEWV.
5.12. Mpopun0euTEG Kal AOITTEG UTTOXPEWOTEIG

AkoAoUBwg TTapatiBeTal avdAuon Twv TTPOUNBEUTWY Kal TwV AOITTWV BPaXUTTPOBECUWY UTTOXPEWOEWY TOU
Ouyihou kai Tng ETaipeiag:

OMIAOZ ETAIPEIA

Nood o XIA. € 31.12.2018 | 31.12.2017 31.12.2018 31.12.2017
MpopunBeutég 4.273 3.289 4.170 3.123
20volo MpounBeutwv Kai AoiImrwv
YTTOoXpEWOoEWV 4.273 3.289 4,170 3.123

5.13. NoiTrég uTTOX PEWTEIG

O OMIAOZ H ETAIPEIA

Nood o XIA. € 31.12.2018 31.12.2017 31.12.2018 31.12.2017
MpokaTaBoAég TTeAaTwv 99 1.792 66 1.665
Kolvwvikr) ao@aAion 935 753 935 753
®r1A kai Aoitroi pdpol 678 455 576 455
‘E€oda xpriong dedouAsupéva 2.505 2.467 2.226 2.159
‘Ecoda £TTOPEVWV XPHOEWV 66 47 - -
BpaxutrpdBeopuo P€pog eTTIXOPNYHOEWY 134 - 134 -
AMeG BpaxuTTpOBECUESG UTTOXPEWTEIG 4.562 1.684 4.459 1.403
BpaxutrpdBeopeg ZupBaTikég YTTOXPEWOEIG 1.289 - 1.289 -
TUvoAo 10.269 7.198 9.685 6.435

ETHZIA OIKONOMIKH EKOEZH
yia Tnv nepiodo nou €Ange Tnv 31 AekepPpiou 2018

Sehida 86 ano 109



[Toad o€ xiA €, eKTOG av avapepeTal SIaPOPETIKG

O1 gUMoyeg agieg TwV EUTTOPIKWYV KOl AOITTWV UTTOXPEWOCEWYV BEV TTAPOUCIAlovTal XwpIoTa Kabwg, eCaitiag Tng
BpaxutrpdBeoung Oidpkelag Toug, n Aloiknon Bewpei O6TI 01 AoyioTkEG agieg, TTOU avayvwpilovral oTnv
Kardotaon Oikovopikng ©@éong, atmroTeAoUv Pia Aoyikr TTpoayyion Twv eUAOYWY agiwv.

O1 Norrég BpaxuTrpdBEeCES UTTOXPEWOEIG aPOPOUV KUPIWG UTTOXPEWTEIG TTpog TNV AlayelpioTpia ETaipgia kai
TTPOCOETEG UTTOXPEWOEIG EVOIKiWV Bdogl dpwv ouuBaong.

O 'Opidog kai n ETaipeia AapBdvel nponAnpwpég and neAATeg kal avayvwpilel ia cupBaTikn UNoxpewan ion Je

TO NMOCO TNG NPONANPWHAG YIAQ TNV UNOXPEWON EKTEAEONG va PeTaBIBAcel, ayabd r) unnpeoieg oTo JeEAov. Ol ev
AOY® NPonAnpwHEC avayvmpilovtal oTo KovOUM «BpayxunpoBeopes SUPBATIKEG YNOXPEWMOEICH.

5.14. Dopog €1000APIATOG TTANPWTEOG

O1 Tpéxouaeg @opoAoyIkEG Kal AoITTéG uTToxpewaelg Tou OpiAou kai TG ETaipeiag mapartiBevral akoAoubwg:

O OMIAOZ H ETAIPEIA
Mood og XIA. € 31.12.2018 31.12.2017 31.12.2018 | 31.12.2017
Tpéxouoeg pop. YmoxpewaeIig
Dbpog €1000HPaTOG 1.970 3.027 1.968 3.000
Doépol Alagp. PopoA. EA. - -
Zuvolo Tpexoua. Pop. Yroxp. 1.970 3.027 1.968 3.000
5.15. AvaBaAAOPEVEG POPOAOYIKEG ATTAITHOEIS KOOI UTTOXPEWOCEIG

O oupywneiopdég Twv avaBarAOPEVWY QOPOAOYIKWY aTTAITAOEWY KAl UTTOXPEWOEWY Aaufdvel xwpa oTav
UTTAPXEl, oTTO TTAEUPAG ETOIPEIAG, EPAPUOTIUO VOUIKO OIKaiwa yia KATI TETOI0 Kal 6Tav ol avaBaAAduevol @opol
€1I000AUATOG OQOPOUV OTNV idIa OPOAOYIKA apXh.

O1 ouvteAeoTéG @opoAoyiag TnG xprong 2018 Twv eTAIPEILV TTOU dPACTNPIOTTOIOUVTAl OTO EEWTEPIKG EXOUV WG
€gNG:

Xwpa 2uvteAeoTig PopoAoyiag
YEPBIA 15%
KYMPOZ 12,5%

O avaBaAAdpevog @Opog €1I000MAKATOG UTTOAOYICETAI ETTI TWV TTPOCWPIVWV dIAQPOPWY, UE TN XPNOIUOTToINGN TwV
(POPOANOYIKWY CUVTEAECTWYV TTOU QVOPEVETAI VA I0XUOUV OTIG XWPEG OTTOU dPACTNPIOTTOIOUVTAI Ol ETAIPIEG TOU
Ouilou. Ta Tood TTOU guPavifovTal oToV IGOAOYIOHOS eKTIATAI OTI Ba avakTnBouv r} Ba dIAKAVOVIGTOUV PJETA TNV
31n AekepBpiou 2018.

To AekéuBpio Tou 2018, wn@ioTnke n oTadIOKA YEIWAN TOU CUVTEAEDTH TOU POPOoU €l00dAUaTOG atrd 29% TTOU
IoxUel yia To 2018 oe 25% 10 2022, ATOI PEiwan KaTd pia povada ava €1o¢. H emidpaon amd tnv yeiwon Tou
POPOAOYIKOU GUVTEAEGTA GTO avaBAAAOEVO POPO TNG ETAIPIAG KOl TOU OMIAOU avagépeTal aTnv anueiwon 5.21.
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H avdAuon Twv avaBarAopevwy @OopoAOYIKWV OTTAITHOEWYV KAl UTTOXPEWOEWV Tou OpiAou €xel wg KATWO!:

O1 kIVAoE€Ig TwV avaBaAAOUEVWV QOPOAOYIKWYV ATTAITACEWY Kal UTTOXPEWTEwVY Tou Opilou yia Tig xprioeig 2018 & 2017 £xouv wg KATWO!I:

31.12.2018 31.12.2017

AvapaAAopevn AvaBaAAopevn AvapaAAopevn AvaBaAAopevn

popoloyikn popoAoyiKn popoAoyikn popoAoyikn

Mood o XIA. € amaitnon uTTOXPEWON amaitnon UTTOXPEWON
EvoWuaTES aKIVNTOTTIOINCEIG 3.991 (6.045) 6.396 (3.038)
Aula TTEPIOUCIOKA OTOIXEID 123 - 137 -
ZUMMETOXEG 1.004 (455) 667 -
EuTTOpIKES KAl AOITTEG ATTAITATEIG 112 - 12 -
ATTOBEUATIKO aVAAOYIOTIKWY ATTOTEAEOUATWV - (171) - (92)
YTTOXPEWTEIG TTAPOXWY TTPOCWTTIKOU Adyw £€630U aTTd TNV UTTNPETIa 970 - 878 -
KpaTikég eTmixopnynoeig - (326) - 9)
MPoBAEWEIG-UTTOXPEWTEIG 159 - 132 (174)
Dopohoyikr ‘Ekrrwaon avartugiakou N.1892/90 2.193 - - -
ZUvoAo 8.553 (6.997) 8.222 (3.313)
Zupyneiopog (4.233) 4.233 (422) 422
KaBapn avaBaAAopevn @opoAoyiki amraitnon / (utroxpéwan) 4.321 (2.764) 7.800 (2.891)
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O OMIAOZ
AvaBaAAopevog Popog Avayvwpliopéveg o€ Avayvwpliopéveg
Ao Zuvévwon Aoitrd ZuvoAikd OTO ATTOTEAEéC AT
AvaBaAAOpEVESG POPOAOYIKEG ATTAITACEIS (UTTOXPEWOTEIS) 1.1.2018 Emixeipicewv Eigodnuara NS Xpnons 31.12.2018
EvowpaTeg aKIVNTOTTOINCEIG 3.358 (1.918) (3.617) 123 (2.054)
Aula TTEPIOUTIaKG OTOIXEI 137 8 - (22) 123
JUUMETOXEG 667 - - (117) 549
EuTtropikég Kal AoITTEG aTTaIThOEIg 12 144 - (44) 112
ATT00eATIKO aVAAOYIOTIKWY ATTOTEAEOUATWY (92) (1) (47) (32) (171)
YTTOXPEWOTEIG TTAPOXWYV TTPOOWTTIKOU AGYyw £€GB0U OTTO TNV UTTNPETIa 878 100 - 7) 970
KpaTikég eTTIXOpnyAOEIS (9) (364) - 47 (326)
MPoBAEWEIG-UTTOXPEWTEIG (42) - - 201 159
Dopohoyikr ‘Ekrrwaon avarrtugiakou N.1892/90 - 3.305 - (1.112) 2.193
XUvoAo 4.909 1.273 (3.664) (962) 1.556
O OMIAOZ
Avayvwpliopéveg oTa
Avayvwpiopéveg o€ Aoird amoTeAéouaTa TNG

AvaBaAAopeveG POPOAOYIKEG ATTAITAOEIG (UTTOXPEWOTEIG) 1.1.2017 XuvoAikd EicodApara XpAong 31.12.2017

EvowpaTteg oKIvNTOTTOINCEIG 3.363 (5) 3.358

Aula TTEpIOUCIOKA OTOIXEID 161 (24) 137

JUUMETOXEG 667 - 667

EpTTOPIKEG KAl AOITTEG OTTAITHOEIG 11 2 12

ATTOBEUATIKO aVAAOYIOTIKWY ATTOTEAEOUATWV (106) 15 (92)

YTTOXPEWTEIG TTAPOXWY TTPOCWTTIKOU Adyw £€630U aTTd TNV UTTNPETIa 865 13 878

OpoAoyiakda daveia - - -

KpaTikég e1TIX0pNYAOEIS (11) 2 9)
MpoBAEWeIG-UTTOXPEWOEIG 17 (59) (42)

TUvoAo 4.966 15 (71) 4.909
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H avdAuon Twv avaBaAAOpeEVWY QOPOAOYIKWY aTTAITHOEWY Kal UTTOXPEWOEWY TNG ETaipeiag yia Tig xprioeig 2018 & 2017 £xouv wg KATwOI:

H ETAIPEIA |
31.12.2018 31.12.2017
AvapBaAAopevn AvaBaAA6épevn @opoAoyIKn AvaBaAASpevn AvapBaAAopevn

Mood o€ XIA. € @OpPOAOYIKN atraiTnon UTTOXPEWON @opoAoYIKH amaiTnon @OPOAOYIKN UTTOXPEWON
EvOowpaTEG OKIVNTOTTOINCEIG 3.991 - 6.380 -
Aula TTEPIOUCIOKA OTOIXEID 123 - 137 -
JUUMETOXEG 1.004 - 851 -
EuTTOpIKEG KAl AOITTEG ATTAITATEIG 112 - 12 -
ATTOBENATIKO aVAAOYIOTIKWY ATTOTEAEOUATWV - (171) - (92)
YTTOXPEWOEIG TTOPOXWY TTPOCWTTIKOU Adyw €€6B0U aTTd TNV UTTNPETIa 970 - 878

KpaTikég eTTIXo0pnyAOoEIS - (326) - (9)
MPoBAEWEIG-UTTOXPEWTEIG 24 - - (174)
Ddopoloyikr ‘Exmrrwon avatrtuglakou N.1892/90 2.193 - - -
Z0UvoAo 8.418 (497) 8.259 (275)
Zupyneiopog (497) 497 (275) 275
KaBapn avaBaAAopevn @opoAoyiki amraitnon / (utroxpéwan) 7.921 - 7.984 -

O1 kiviioeig Twv avaBaAAOPEVWY POPOAOYIKWY ATTAITACEWY KAl UTTOXPEWaEwWV TNG ETaipeiag yia 1ig xprioeig 2018 & 2017 £xouv wg KATWO!I:
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H ETAIPEIA
AvaBaAAopevog | AvayvwpiopéveG | AvayVWwPIOHEVEG
®opog Ao o€ Aoird oTa
Zuyxwveuon ZuvoAikd atmoTeAéopara

1.1.2018 | Emixeipnoswyv Eicodnuara NG XpAons 31.12.2018
EvowpaTteg akivnToTroINoEIg 6.380 (1.918) - (471) 3.991
Aula TTEPIOUCIOKA OTOIXEID 137 8 - (22) 123
2UMPMETOXEG 851 - - 153 1.004
EpTTOPIKEG KOl AOITTEG OTTAITHOEIG 12 144 - (44) 112
ATT00eATIKO aVAAOYIOTIKWY ATTOTEAEOUATWY (92) (1) (47) (32) (171)
YTTOXPEWOEIG TTOPOXWY TTPOCWTTIKOU Adyw €€6B0U aTTd TNV UTTNPETIQ 878 100 - (7) 970
KpaTikég eTTixopnynoeig 9 (364) - 47 (326)
MPoBAEWEIC-UTTOXPEWTEIG (174) - - 198 24
Popohoyikr ‘Ekmrrwaon avatrtugiakou N.1892/90 - 3.305 - (1.112) 2.193
ZUvoAo 7.984 1.273 (47) (1.289) 7.921

H ETAIPEIA
Avayvwpliopéveg
o€ Aoitrd Avayvwpliopéveg oTa
ZuvoAikd atmoTeAéopaATA TNG

AvoBaAAopeveG POPOAOYIKEG ATTAITAOEIG (UTTOXPEWOTEIG) 1.1.2017 Eicodiparta XpRong 31.12.2017
EvowpaTteg oKIvNTOTTOINCEIG 6.489 (108) 6.380
Aula TTEpIOUCIOKA OTOIXEID 161 (24) 137
JUUMPETOXEG 851 - 851
EpTTOPIKEG Kal AOITTEG OTTAITHOEIG 11 2 12
ATTOBEATIKO aVAAOYIOTIKWY ATTOTEAEOUATWYV (106) 15 - (92)
YTTOXPEWTEIG TTAPOXWYV TTPOCWTTIKOU Adyw €630V aTTd TNV UTTNPETIa 865 13 878
KpaTikég eTmixopnyroeig (11) 2 9)
MpoBAEWeIG-UTTOXPEWOEIG 17 (191) (174)
ZUvoAo 8.276 15 (307) 7.984
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O1 davelakég utroxpewoelg Tou Opidou kai NG Etaipeiag, 1600 o1 pakpotrpdBecueg 600 Kal ol
BpaxutrpdBeapeg avaAlovTal OTOV ETTOPEVO TTIVOKA:

Mood o XIA. € O Ouihog H ETaipeia
31.12.2018 31.12.2017 31.12.2018 31.12.2017

Makpo1rp68eopuog Saveiouog

OpoAoyiokda daveia 22.265 3.012 21.632 3.012
MakpotrpdBeopa Tpatrediké daveia - 829 - -
20voAo paKkpoTTpOBecuOU
daveiopou 22.265 3.841 21.632 3.012
BpaxumrpoBeopog davelouog

BpaxutrpéBeopa ddveia TpatTewv 51.898 43.198 51.700 43.000
BpaxutrpdBeouo THANa OPOAOYIaKWY
Kl TPOTTECIKWY davEiwv 22.121 21.507 21.921 21.343
20voAo BpaxutrpoBecou
daveiopou 74.019 64.706 73.621 64.343

ZUvoAo 96.284 68.547 95.253 67.356

Emi Twv AkiviiTwy Tou Opidou kai Tng MnTpikng ETaipeiag ugiotavral eutrpdyuata Bapn mmooou XIA. €
87.250 kai xIA. $ 25.500 évavTi dAVEIOKWY UTTOXPEWTEWV.

H av@Auon Twv XpnuatodOoTIKWV UTTOXPEWOCEWY Yyia Tov OUIAO Kail TNV eTaIPEia, avaAUeTal WG €EAG:

O OMIAOZ
MakpoTtrpoBeopeg Bpayxumrp66eopeg | Ymoxpewoeig
Aaveiakég Aaveiakég Aaveiakig
YTroxpewoeig YTToxXpewoeig MicBwong 20volo
YmoéAoitro avoiypartog tnv 1/1/2018 3.841 64.698 8 68.547
Taugiakéc poEg :
ATmoTAnpwpég - (3.308) - | (3.308)
AvoAAYeIg /eKTaPIEUTEIS 4 6.000 - 6.004
Mn Taueiakég peTaBoAES :
MpooBrkeg pEow oUVEVWONG ETTIXEIPACEWY 20.198 4.700 - 24.898
Avarta€ivounoeig (1.921) 1.921 - -
2uvaAAaylaTIKEG DIOQOPES 143 - - 143
YmréAoitro kAgigiparog Tnv 31/12/2018 22.265 74.011 8 96.284
H ETAIPIA
Makpomrp60esopeg | BpaxumpoBeopeg | YmoxXpewoeig
Aavelokég Aaveiokég Aaveiakng
YToxpewoeig Ymoxpewoeig Mio6wong XUvolo
YmoéAoitro avoiyparog tnv 1/1/2018 3.012 64.343 - | 67.356
Tausiakég poég :
ATrOoTTANpWUEG - (3.143) - | (3.143)
AvaAAqyelg /ekTapiedoeig - 6.000 - 6.000
Mn rausiakég peTaBoAss :
MpoCBrKeG HEOW CUYXWVEUDNG ETTIXEIPAOEWV 20.198 4.700 - 24.898
Meiwoeig ammd TwAnon BuyaTpikwy -
Avarta€ivounoeig (1.721) 1.721 - -
2uvaAAaypaTIKEG DIOQOPES 143 - - 143
YmoAoitro kAeioiparog Tnv 31/12/2018 21.632 73.621 - | 95.253
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O OMIAOZ
MakpotrpoBeopeg Bpayxumrp66eopeg | YToXpewoelg
Aavelokég Aaveiakég Aaveiokng
YTToXpeWoelg YTroxXpeWwoeig MiocBwong ZU0voAo
YmoAoitro avoiyparog tnv 1/1/2017 25.794 5.666 - 31.460
Tauelakég poEg :
AtroTTANpWUEG - (5.278) - | (5.278)
AvoAryeig /ekTapiedoelg - 43.000 8 | 43.008
Mn Tausiakéc HETABOAES :
AvaTtagIivouRoeig (21.311) 21.311 - -
2uvaAAaypaTikéG BIOQOPES (641) - - (641)
Noitrég MeTaBoAég - (1) - (1)
YmroAoitro kAgigiparog tnv 31/12/2017 3.841 64.698 8 68.547
H ETAIPIA
Makpotrp60eopeg Bpaxutrp6Beopeg | YIToXpewoelg
Aaveiokég Aaveiokég Aaveiakng
YTroxpewoeig YTToxpewoeig MiocBwong Z0voAo
YmréAoitro avoiyparog Tnv 1/1/2017 24.997 5.169 - | 30.166
Taugiakéc poEg :
AtroTTAnpwuég - (5.169) - | (5.169)
AvaAAqyelg /ekTapiedoElg - 43.000 - | 43.000
Mn Tausiakéc NETABOAEC :
Avartagivounoeig (21.343) 21.343 - -
2uvaAAaylaTIKEG DIOPOPES (641) - - (641)
Noirég MeTaBoAég -
YtréAoitro kAsioiparog tnv 31/12/2017 3.012 64.343 - | 67.356

Ta TpayuaTikd oTaBuIcuéva pEaa emITOKIa daveiopou Tou OpiAou, TNV NUEPOUnvia Tou Ic0AoyIoUoU givai:

31.12.2018

31.12.2017

TpaTTeCIKOC DAVEICUOS

3,43%

1,71%

5.17.

NoITTéG HOKPOTTPOBETUEG UTTOXPEWOTEIG

O1 AoiTrég pakpoTTpdBeaueg uttoxpewaelg otnv Etaipeia kar Tov OpiAo agopolv katd Kupio Adyw TIG
HokpoTTpdBeoueg O6a¢€Ig yia Tnv uTtaywyr) NG Etaipeiag oto N.4178/2013.

O OMIAOZ H ETAIPEIA

Nood o xIA. € 31.12.2018 31.12.2017 31.12.2018 31.12.2017

Emyxopnynoeig 1.229 - 1.229 -
MakpoTrpdBeopeg uTToxpewaelg MpounBeutwiv 389 - 389 -
MakpoTrpdBeopeg utToxpewaoelg atrd TEAN 56 111 56 111
Eyyunoeig Evoikiwv 23 20 14 13
NoITTEG YTTOXPEWOTEIG - 12 - -
2UVOAO HAKPOTTPOBECHWY UTTOXPEWOCEWV 1.697 144 1.688 124
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YTTOXPEWOEIG TTAPOX WV TTPOCWITIKOU AOyw £§650U a1rd TNV UTTNPETIa

H kivnon Tng kaBapng utroxpéwang aTov IgoAoyiopd Tou Opilou kai TG ETaipeiag éxel wg e€AG:

YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU Adyw £E6O0U aTTd TNV UTTNPETia:

O OMIAOZ H ETAIPIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017

Mpoypdupara Mpoypdupara Mpoypdpuara Mpoypdpparta

Ka0opIoHEVWV KOBOPIoHEVWV KaBopIoHEVWV KOOOpPIoHEVWYV

mapoxwv (Mn mmapoxwv (Mn mmapoxwv (Mn mmapoxwv (Mn
Mood og XIA .€ XPNHATOSOTOUPEVA) | XPNMOTOSOTOUMEVA) | XPNMOTOSOTOUMEVA) XpnHarodoTouueva)
YToxpéwan KaBopIoUEVWY TTAPOXWY 3.253 2.711 3.196 2.711
Edloyn afia Twv  TTEPIOUCIAKWV
OTOIXEIWV TOU TTPOYPANPATOG - - - -

3.253 2.711 3.196 2.711

Tagivounuévn wg :
MakpoTrp6Beaun uttoxpEéwan 3.253 2.711 3.196 2.711
BpaxutrpdBeoun uttoxpéwaon 0 0 0 0

H petaBoAn otnv Trapoloa agia

TNG UTTOXPEWONG VIO Ta KaBopiopéva TTPOYPANMATA TTAPOXWY EXEI WG

€gNG:
O OMIAOZ H ETAIPIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017
Mpoypduuara Mpoypduuara Mpoypduuara Mpoypdupara
KaBopIopEVWV KaBopIopEVWV KaBopIopEVWV KaBopIopEVWV
mapoxwv (Mn apoxwv (Mn mmapoxwv (Mn mapoxwv (Mn
XpnuartodoTouueva) | xpnuarodortolueva) | xpnuatodoTtoUueva) | xpnuarodoTtolUueva)
Ymoxpéwon KabBopiopévwy Trapoxwv Tnv 1n
lavouapiou 2.711 2.615 2.711 2.615
YTroxpéwaon KaBopIouEVWY TTAPOXWYV ATTO GUYXWVEUDN
ETTIXEIPATEWV 340 - 340 -
Tpéxov kK6aTOG aTTaoXdANONg 217 152 160 152
‘E€000 TOKWV 45 45 45 45
EmavekTigynon - avahoyioTikéG ¢nuiEg /(k€pdn) atd
METOBOAEG OTNV epTTEipia 38 - 38 -
EmravekTiyfoeig - avahoyioTikég {nuIEG /(k€pdn) atrd
METABOAEG XPNUATOOIKOVOUIKWY TTAPAd0X WV (114) (51) (114) (51)
Mapoxég TAnpwBeioeg (108) (65) (108) (65)
KoéoT10g TrpolTTnpeaiag 97 16 97 16
Alakavoopoi/ MepIKoTTéEG 27 - 27 -
Ymoxpéwon Kabopiopévwy Trapoxwv Tnv 31n
AexepBpiou 3.253 2.711 3.196 2.711
Ta mood 1Tou avayvwpilovtal oTnv Katdotaon ATToTEAECPATWY gival:
O OMIAOZ H ETAIPIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017
Mpoypduuarta Mpoypduuarta Mpoypduuara Mpoypduuara
KOBOPIOHEVWY | KOBOPIOHEVWY | KOBOPIOHEVWY | KABOPIOHEVWV
mmapoxwv (Mn mapoxwv (Mn Tapoxwv (Mn mmapoxwv (Mn
XpnHatodotol | xpnuarodotoU | xpnuarodotol | xpnuarodotoU
Mood og € 000 HEVA) HEVA) HEVQ) HEVQ)
KooT10g TpExoucag atmaayxoAnong 217 152 160 152
KoéoTog TTpolTtTnpeaiag 97 16 97 16
Aiakavoopoi/ MepIkoTTég 27 - 27 -
KaBapdg  16KOG mavw  oTnVv
UTTOXPEWGCN TTAPOXWV 45 45 45 45
ZuvoAikd £§oda  avayvwpliopéva
oTnv Kardotaon AmmoTeAeouATWV 386 213 329 213

ETHZIA OIKONOMIKH EKOGEZH
yia Tnv nepiodo nou Ange Tnv 31 AekepBpiou 2018

Zehida 94 ano 109



[Toad o€ xiA €, eKTOG av avapepeTal SIaPOPETIKG

Ta 1T00d TTOU avayvwpigovTal oTa AoITTd ouvoAikd écoda Tng Katdotaong Aoimmwv ZuvoAikwv Ecodwyv

gival:
O OMIAOZ H ETAIPIA
31/12/2018 31/12/2017 31/12/2018 31/12/2017
Mpoypduuara Mpoypduuara Mpoypduuara Mpoypdpparta
KOaBopIopEVWV KOaBopIoHEVWV KaBoplopévwv KOBOopPIoHEVWV
mapoxwv (Mn mapoxwv (Mn Tapoyxwv (Mn mapoxwv (Mn
Mood ot € 000 XpnuarodoToupeva) | xpnuarodortoUueva) | XpnUOTOoSoTOUMEVA) | XPNHATOSOTOUNEVA)
AvaloyIoTIKG KEPDON
/(CnuiEg) atrd peTaBoAég
O€  XPNMATOOIKOVOUIKEG
TTapadoxEg (114) 51 (114) 51
EmavekTiunon -
QAVOAOYIOTIKEG {nuigg
/(k€EPdN) atrd pETABOAEG
aTnV EPTTEIPIa 38 - 38 -
ZuvoAikd €00da
1(€§0da)
avayvwpiopéva  oTa
Aoitrd cuvoAikd éc0da (76) 51 (76) 51

H Etaipeia avéBeoe o avayvwpIoPEVOUG aveEApTNTOUG MEAETNTEG-AVAAOYIOTEG, VA TTPAYUATOTTOINOOUV
EKTIUNON VIO TIG UTTOXPEWOEIS TNG ETaipeiag mou ammoppéouv ammd TNV UTTOXPEWON TNG va KaTaBdAEl
ammodnuiwoelg Adoyw ouvtaglodotnong. O1 Baoikég uttoBEéoelg TNG avaAoyioTIKAG HEAETNG Tnv 31n
AekepBpiou 2018 £xouv wg KATWO!:

O OMIAOZ H ETAIPIA
31/12/2018 | 31/12/2017 | 31/12/2018 | 31/12/2017
Mpoe€opAnTiKG £TMITOKIO TNG 31NG AgkepPBpiou 1,88% 1,65% 1,88% 1,65%
MeAAOVTIKEG aUEAOEIG NITOBWY 1,75% 1,75% 1,75% 1,75%
MANBwpiopog 1,75% 1,75% 1,75% 1,75%
AIGpKEI Y TTOXPEWOEWY 16,32 16,79 16,32 16,79

Anuoypa@ikég uttoBEEIG:

O1 utrobéaoeig TTou TTapouaidfovTal TTapakdTw agopolv oTa diIdgopa aiTia aTToXWENONG aTTé TNV opada:
1)OvnoiudtnTa

‘Exel xpnoipotroindei o eABeTIKOG Trivakag BvnoiuotnTag EVK2000 yia dvopeg Kail YUVaikeg.
2)Noonpotnta

‘Exel xpnoigotroin®ei o eABeTikdg  mivakag Bvnoiydétntag EVK2000 yia dvdpeg Kal  yuvaikeg
TpoTToTroiNuévog Katd 50%.

3)HAIkieg Kavovikrig ATtoxwpnong

‘Exouv xpnoiyotroin®ei ol épol ammoxwpnong Tou Tapegiou Koivwvikng AGAAIoNG TTOU aviKel 0 KABe
€PYagOPEVOG BEWPWVTAG avayvwpion KaTd Yo 6po 2 €TWV UTTNPECiag cUPewva Tn duvatdTnTa TTou
TTAPEXEI O ACPAAIOTIKOG VOUOG.

Ta avwTépw atroTeAéopaTa eEApTWVTAI OTTO TIG UTTOBECEIG (OIKOVOUIKEG KAl ONUOYPAQPIKESG) EKTTOVNONG TNG
avaAoyIoTIKAG HEAETNG. QG ek TOUTOU, €AV giXe XpnolyoTroinBei emTékIo TTPoefdPAnoNns 0,5% uywnAoTepo,
TOTE N OUVOAIKK UTTOXpEwon Ba ATav XaunAdTepn katd Tepitrou 7,13%. Edv €ixe xpnoipotroinBei uttdBeon
augnong atmmodoxwv katd 0,5% uywnAoTEPO TOTE N CUVOAIKA UTTOXPEWOT Ba ATV UPNASTEPN KATA TTEPITTOU
6,65%. Edv gixe xpnoipotroinBei emtokio TpoedpAnong 0,5% XaunAdTePo, TOTE N GUVOAIKK) UTTOXPEWGN
Ba ATav uwnAdTepo kata TrepitTrou 8,12%. Edv eixe xpnoipgotromndei utrdéBeon alfnaong amodoxwyv Katd
0,5% xapnAdTEPO TOTE N CUVOAIKR UTTOXPEéwaon Ba ATav XaunAdTepn KaTd Trepitrou 6,06%.
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5.19. AvdAuon AoyaplaopwY ATTOTEAEOUATWV

O Topéag Tou ToupiopoU otnv EAAGSa, katd Tnv didpkeia Tou 2018, TTapouciage onuavTikh BeAtiwon,
KaBwg TTapatnpnRdnke Gvodog Twv agigewv Kal TauTdxpova Twv e0ddwv ammd dwudTia. EmimAéov kal Ta
£€00da Tou emiaiTioTikoU Topéa (Food & Beverage) €xouv onuavTtikr atnan Tnv Tpéxouaa Xprion Adyw
avodou TwV aPitewv.

>1nv gevodoyelakr ayopd TnG ZepRiag aparnpeital emiong anuavTikh BeATiwaon Tou deikTn TANPATNTAG,
a@oU ETTOVOKAUTITEl Pev n ¢ATnon, PonBoluevn kol amd TIG VEEG UTTOOOMEG evOwel Eviagng oTnv
E.E.,(aepodpdpio, IBIWTIKOTTOINON OEPOUETAPOPED KATT.), VW) KOTAYPAPETAl OPIAKA PEIWON TNG MEONG
TIUAG OWHATIOU CUVETTEIQ €VTOVOU avVTAYyWVIGHOU AOyw TnG Asitoupyiag TTOAMwY vEwv Eevodoyeiwv oTnv
OAN Tou BeAlypadiou.

H mAnpdéTtnNTa dwyaTiwv oTnv ayopd {evodoxeiwv TToAuTeAgiag Tng ABrivag augnbnke opiakd kartd 0,7%
£vavTi TNG avtioToixng mepIddou Tou 2017 diapopwvovTag Tov deiktn oTo 73,8% évavtl 73,3% 10 2017.
H péon Tipr dwyatiou oTta Eevodoxeia augABnke katd 8,8% évavti Tou 2017, eTavovtag Ta € 170,99 évavrl
€ 157,14 170 2017. Katd ouvétreia 10 €0060 ava d108€o1uo dwdaTio augRbnke ota {evodoxeia TToAUTEAEIOG
™G ABrivag katd 9,6%, ptavovtag Ta € 126,13 évavti € 115,11 10 2017 evw Ta ouvoAikd £€000a dwuaTIWY
auénonkav katd 9,8% (Adyw kai TNG augnang Twv diaBéoiywy dwpatiwy Katd 0,2%).

ATTOTEAEOPO TWV avwTéPw €ival N SIOUOPPWON CNPAVTIKWY KOVOUAIWY Twv XpnUOTOOIKOVOUIKWY
KataoTtdoewv wg €EAG:

e O kUkAog gepyaciwv Tou Opidou aviiABe o€ € 66.710 xIA. EvavTt € 62.731 xIA. T0 2017 onuegivovTag
augnon 6,34%. Ztnv unTpikA ETaipeia avrioToixa (=evodoxeio «MeydAn Bpetavvia»,King George yia
0o T10 €106 KaI Sheraton Rhodes yia priveg NoéuBpio kai AekéuBpio Tou 2018) avABe oe € 54.667
XIA. a6 € € 50.506 xIA. To 2017, AT0I auénuévn katd 8,24 % TrpoepXOPEVN KUpiwg atrd Ta £é00da
dwuyatiwv (TTANPSTNTa & péan TiPA) ouvétrela TTONITIKAG OTaBepdTNTAG Kal algnong el0epXOUEVOU
ToupiopoU. H cuppuetoxn Tou King George avrABe oc ek € 11,5, évavri ek € 10,1 Tou 2017.

e Ta evomroinuéva HIKTA KEPSN avABav oT1o TTood Twv € 28.762 xIA. amd € 25.602 yiIA. To 2017,
OnueEIWVOVTOG augnon TG 1aéng Tou 12,34%, vy TO TTEPIBWPIO WIKTOU KEPBOUG augnbnke atrd
43,11% 10 2017 o€ 40,81% 10 2018. Ta pIKTA KEPDN TNG MNTPIKAG €TaIpEiag diapopewbnkav og €
25.397 xIA. évavi € 21.682 xIA. T0 2016, onueiwvovTag augnan TnG Ta¢ng Tou 17,13%. To epIBwplo
piIkToU KEPOOUG TNG ETaipeiag avriABe o€ 46,46% 10 2018 atmod 42,93% Ttnv Trponyoluevn xpovia. H
atgnon auth o@eiAeTal KUpiwg aTnv PeydAn algnan Tou KUKAOU £pyacIwV Kal KaTd CUVETTEIQ TNV
BeAtiwan Twv TTEPIBwpiwY KEPdOPOpIag Adyw Twv OXETIKA oTaBepwyv datravwy pioBodoaiag, KUplo
OUCTATIKO OTOIXEIO TOU KOOTOUG TTWANBEVTWV.

e Ta Asitoupyikd képdn TOoU Opilou  (TTPpo  @OpwvV, XPNHATOSOTIKWY, ETTEVOUTIKWYV
amoTeAEOPATWY Kal arooBéoewv-EBITDA) aviABav o1o Tood Twy € 19.981 xIA. évavn € 17.551
XIA. T0 2017, mTapouaidlovrtag augnon oe mooooTd 13,84%. H onuavTikr at¢non tou EBITDA
QVTIKATOTITPICEl TNV ETTIOPACN TNG ONUAVTIKAG aUENONG Tou KUKAOU €pyaciwyv. ZTnv untpikf Etaipeia
avAABe o€ xIA. € 15.681 évavTi xIA. € 13.991 1o 2017 Trapouaiddovtag augnaon katd 12,08% 1o otroio
o@eileTal OTNV AU&non Tou KUKAOU epyaoiwyv. Oa TPETTEl va onueIwBEel 0TI N evOwuATwaon Twv
amroteAecpdTwy Tou =evodoxeiou Sheraton Rhodes éyive yia 1o didotnua 1/11/2018-31/12/2018,
TTEPIOdOG TToU TO Eevodoxeio TTapapével KAEIOTO (pe PNdevIKA €000a Kal oTaBepEG OATTAVEG
pioBodoaiag) pe cuvémela To EBITDA Tng eTaipeiag va eTTnppeaaTei apvnTiKG Katd € 1.557 xIA. evw
n TANPNG evowpdatwon Ba atmépepe augnan oto EBITDA katd trepitrou € 1.774 x1A. Na onueiwdei o1
Kal Ta {evodoxeia TnG ZepPiag mapouaialouv BeTikd EBITDA.

e 310 AOITTA XPNUOTOOIKOVOUIKA amoTeAéguara TtepidauBavovtar képdn amd avaoTpo®n
QTTOMEIWONG TNG GUUMETOXNAG OTNV eTaipia ToupiaTika O¢épeTpa TToo0U € 5,8 €k. Adyw TNG OTABIOKAG
€€ayopdag TNG Kal TNG €MUETPNONG Tou TTPOUTIAPYXOVTOG TTooooToU o€ eUAoyn agia. EmimAéov otn
UNTPIKA €TaIpEia avayvwpioTnke {nuio atropeiwong OTn CUPMETOXA TNG OTn BuyaTtpikh eTaipeia
Excelsior TTooouU € 1,08 k.

e Ta AmroteAéopara TPo @OpwVv Tou Opilou dilapopwbnkav o€ kEPdN € 15.671 xIA. attd € 12.128
10 2017. Ta k€PdN PO POpwv Tng ETaipeiag aviABav e € 12.469 xIA. évavT kepdwv € 10.843 xIA.
10 2017.

e Ta ka@apd amoreAéopara (UETA aTMO @OPOUS KOl _TTPO  SIKAIWPATWY [N €AEYXOUOWV
ouppeToXxwv) Tou Opilou avABav oe kEPdN € 12.391 xIA. atd képdn € 8.770 10 2017, WG CUVETTEI
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TWV AVWTEPW KAl TNG ETTIOPAONS TOu POpou oTToiog aviABe o€ £§0do TTou € 3.281 xIA. EvavTi e€6dou
XIA. € 3.359 Tnv xprijon 2017.

e Kard mn didpkeia TG xpriong yia Tov OpiAo kai Tnv ETaipeia, o1 emeviUOEIg O€ EvOowHaATA Kal GuAa
meEPIoUoiakd oToixeia aviABav oto Tood Twv € 6.158 XIA. kal € 5.532 xIA. (2017: € 48.909 xIA. kai

€ 48.170 xIA. avTioToIXa TTOU aQOPOUCE KUpiwg TNV ayopd Tou {evodoxeiou King George) kal agopd
Kupiwg Tnv avakaivion Tou King’s Palace kaBwg datmdveg avakaiviong Kal Tpopundeiag eEomAicuou
TWV UTTOAOITTWYV {EVODOXEIWV.

KukAog Epyaociwv

10V KATWOI Trivaka divetal avaAuon Twv e06dwv Tou Opilou kai TNG ETaipeiag avda kUpia katnyopia:

O OMIAOZ H ETAIPEIA
01/01-31/12/2018 01/01-31/12/2017 01/01-31/12/2018 01/01-31/12/2017
‘Ecoda Awpartiwy 44.759 41.057 36.918 33.166
MwAARoeig Tpogiywy & Motwv 18.659 17.561 15.332 14.149
‘Ecoda SPA-Health Club 1.339 1.284 950 864
‘Ecoda TnAepwveiou 26 37 15 26
Noirrd 'Ecoda 1.927 2.792 1.452 2.301
ZYNOAO 66.710 62.731 54.667 50.506
To MikT6 Képdog yia Tov Opido avAABe ot:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1- 1/1- 1/1- 1/1-

MNood ot XIA. € 31/12/2018 31/12/2017 31/12/2018 31/12/2017

Mikté Képdog 28.762 25.602 25.397 21.682

[10000TO UIKTOU KEPOOUG 43% 41% 46% 43%

e 'Efoda ava karnyopia
H avdAuon Twyv e£60wv avd katnyopia Tou Opilou kal TnG eTalpeiag, £Xouv wg akoAoUBwg:
O OMIAOZ H ETAIPIA
KéoTtog ‘ESoda ‘ESoda KéoTog ‘E§oda ‘E§oda

1.1-31.12.2018 TwANBévTiwyv | Sioiknong | 81d6song | TwAnBéviwyv | Sioiknong | S1d6song

AvoAwoelg atToBepdTwy 7.729 43 17 5.679 - -

ApoiBég kal €€0da TTPOCWTTIKOU 15.750 2.770 1.016 12.325 2.581 992

Apoifég kai £€€0da TPITWV 652 4.744 4.941 642 3.496 4.447

Mapoxég TpiTwv 3.322 971 38 2.748 863 23

Popol - TEAN 317 637 18 317 628 5

Aidgpopa £€0da 3.546 411 904 3.034 340 810

Amrooféocig 6.580 497 - 4.472 497 -

MpoBAéweig ekpeTdAAeuang 52 - - 52 - -

ZUvoAa 37.948 10.073 6.935 29.270 8.405 6.276

MNa 1™ xpron Tou €éAnge 31/12/2018, ota €£goda Tng Oloiknong Tou OpiAou Kal TngG eTalpEiog
TrEPIAaUBAvVOVTAl APOIBEG TWV TAKTIKWY EAEYKTWV UYoug 22,5 XIA. € TTou agopolaoe UTTNPETiEG TTEpav Tou
€EAEYXOU TWV OIKOVOUIKWY KATAOTACEWV.

O OMIAOZ H ETAIPIA
KéoTog ‘E¢oda ‘E€oda KéoTog ‘E¢oda ‘E§oda
1.1-31.12.2017 TwANBévTwyY | dioiknong | d1d6eong | TwAnBéviwyv | Sioiknong | Si1a6gong
AvoAwoelg atToBepdTwy 7.791 37 14 5.750 - -
Apoifég kal £€€0da TTPOCWTTIKOU 15.328 2.303 925 12.001 2.100 900
ApoiBég kai €€oda TpiTwv 328 2.594 3.970 306 2.145 3.677
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Mapox£g TpiTwv 3.871 686 65 3.871 578 44
Dopol - TEAN 523 145 138 523 138 127
Aldgopa £€0da 4.203 1.622 1.098 3.344 761 825
AmrooBéocig 4.983 325 - 2.927 325 -
MpoBAEweIg ekueTAAAELUONG 101 27 24 101 27 24
2UvoAa 37.129 7.738 6.235 28.824 6.074 5.597
Ta Aoird ‘Ecoda kai ‘'E§oda Tou Opilou kai TG ETaipeiag avaAueTal wg €EN¢:
O OMIAOZ H ETAIPIA
11- 11- 11- 1.1-
Aoird ‘Ecoda 31.12.2018 | 31.12.2017 | 31.12.2018 | 31.12.2017
‘Ecoda amé Emdotriosig-ETmixopnynoeig 89 13 89 13
AMa £€000a MapeTTéueVWY aoxoAIWV 174 261 174 261
‘Ecoda até Evoikia 788 733 334 333
MpopnBeieg -MeaiTeieg 110 54 110 54
‘Ecoda atd axpnoipoTroinTeg TTPORBAEWEIG TTPONYOUHEVWY XPROEWY 42 7 42 2
TiyoAoyoupeveg datrdveg 122 158 122 158
Noitrd é00da 104 36 26 14
TUvoAo Noirrwv Egodwv 1.429 1.263 898 835
O OMINOZ H ETAIPIA
1.1- 1.1- 1.1- 1.1-
31.12.2018 | 31.12.2017 | 31.12.2018 | 31.12.2017
Aoird ‘E€oda
ZnuI€G aTTo dlaypaAPEG AVETTIOEKTWY EIOTTPAEEWY 6 47 6 47
MpoBAéwelg yia emo@aleig aaitAoelg & SIKOOTIKEG UTTOBETEIG - 372 811 -
ZNnUIEG aTTd KATAOTPOPEG-TTWANCEIG TTaYiWV 48 - - -
MpoéoTipa Kal TTPOCAUEATEIG 70 9 23 9
Dbpol TTponyoUuEVWY XPrOEWY - 13 - 13
Noittoi popol - 39 - -
Noird ‘E€oda TTponyounévwy Xprioewv - 22 - 22
Noitrd €€00a 133 147 41 14
2UvoAo Aoittwyv EE6dwv 257 650 880 106

5.20.

XpNUaTOOIKOVOUIKG £008a/K60TOG & AOITTd XPNUOTOOIKOVOUIKA aTToTEAEOHATA

H avdAuon Twv XpnHaTooIKOVOUIKWY aTTOTEAEOUATWY Tou OPiAoU Kail TNG eTAIPEIOG EXEl WG AKOAOUBWG:

O OMIAOZ

H ETAIPEIA

‘Ecoda TOKwV aTro:

1.1-31.12.2018 1.1-31.12.2017

1.1-31.12.2018

1.1-31.12.2017

- TpatedikéG KATaBETEIG 6 6 1 -

- Tékol TTEAQTWV 51 23 - -

Xpnuartooikovouikd ‘Ecoda 57 29 1 0

O OMIAOZ H ETAIPEIA

‘E§oda TOkwV a1mo: 1.1-31.12.2018 | 1.1-31.12.2017 | 1.1-31.12.2018 | 1.1-31.12.2017
YToxpéwaong ammolnuiwong TTPocwTTIKOU 44 45 44 45
- Adveia TpatTedWv 2.826 855 2.754 838
- YTTOXPEWOE€IG XpNUaTodOTIKAG MioBwaong 1 12 - -
- Noird TpatreQikd ‘E€oda & TrpoprBeieg 86 60 48 38
- MNpopnBeieg EyyunTikwyv EToToAWY 51 71 51 71
Xpnuatooikovouiké K6oT1og 3.007 1.043 2.897 992
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O OMIAOZ H ETAIPIA

AoITTd XPNMATOOIKOVOUIKA OTTOTEAETHATO 31.12.2018 31.12.2017 31.12.2018 | 31.12.2017
Képdn/ (nui€g) ebAoyng agiag atToTiunong CUPPETOXAS 5.892 - 5.892 -
‘Ecoda atd uepiocuata - - - 300
Znuiég amd atougiwon UTTEPASIa-CUNPETOXWV-EVOWNATWY

QAKIVNTOTTOIRTEWY - - (1.082) -
Képdn atrd cuvalAayuaTikég dIaQopég 121 1.034 121 930
ZnuiEg aTmd GUVAAAAYUOTIKEG BIaPOopPEG (317) (135) (301) (135)
2UvoAo 5.696 899 4.630 1.095

5.21. dopog eI00dAATOG

To 1006 TOU POpPOU OTA KEPDN TTPO POpwWV Tou Opilou Kal TNG eTalpeiag, dia@épel atTd To BewpnTIKO TTOCO
TToU B0 TTPOEKUTITE XPNOIUOTIOIWVTAG TOV OTABUICUEVO PECO POPOAOYIKO GUVTEAEDTH TTOU £QAPUOCETAI
oTa KEPON Twv evoTToiNuévwy eTaipeiwv. H axéon PeTagl Tou avauevouevou @OopPoAoyikou eEOdou,
Baoildopevou oTov TTPayUaTIKO @OopoAoyikd auvteAeaTh Tou Opilou, kal Tou @opoloyikoU ££6dou TTou
TTPAYHUATIKA avayVWPIOTNKE TNV KATAGTACT OTTOTEAETUATWY, £XEl WG EEAG:

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2018 | 31/12/2017 | 31/12/2018 | 31/12/2017

Tpéxov £€000 POpou 2.319 3.317 1.968 3.000
AvapaAAdpevog Pépog ATToTeEAeTPATWY 962 42 1.289 277

ZUvoAo 3.281 3.359 3.257 3.277

01/01- 01/01-
O OMIAOZ 31/12/2018 31/12/2017

Képdn Mpo ®opwv 15.671 12.128
DopoAoyIKOG CUVTEAETTAG 29% 29%
Avapevopevo @opoloyiko £§odo /(€0050) pe Tov BeaTiopévo
@OPOAOYIKO OUVTEAECTN 4.545 3.517
Emidpaon aAAayrg @opoAoyikoU cuvTeAEDTH 48 -
Emidpaon S10QopETIKWV QOPOAOYIKWY GUVTEAEOTWYV O& AAAEG XWPES (213) (251)
Mpooappoyn yia é005a ammaAAacodpeva Tng popoloyiag

- GA\a €é00da atraAhacadueva popoloyiag - (340)

- GAAQ un @opoAoyoupeva £é0oda (1.709) -
lpooapuoyn yia ra un apaipouusva £é§oda

Mn ekTTITITWOPEVEG BATTAVEG 630 663
Avayvwpion ékmrtwaong avarmtuéiakoU N.1892/90 (1.112)

Xpnrion ékrrwong avarrrugiakou N.1892/90 1.112 1
Mn avayvwpIiopéveg CnUIEG XPriong TTPOG HEAAOVTIKO CUUWNPICUO (15) (139)
Noitré (6) (91)
Mpaypatotroifév popoAoyikd £§0d0 ,kabapd 3.281 3.359
>T0OUIOPEVOG QOPOAOYIKOG CUVTEAEDTAG 20,93% 27,69%
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01/01- 01/01-
H ETAIPEIA 31/12/2018 31/12/2017

Képdn Mpo ®épwv 12.469 10.843
PopoAoyIkdG TUVTEAEDTNAG 29% 29%
Avapevopevo @opoAoyiko £§08o /(Eéc0od0) pe Tov BeoTTIopéEVO
@OPOAOYIKO OUVTEAECTN 3.616 3.144
Emidpaon aAAayrig @opoAoyikol cuvTeAEDTH 547

lMpooapuoyn yia égoda amraAAacodusva TnS gopoAoyiag

- GAAa £€000a atraAAacaodpeva gopoloyiag (454)

- GAAa un @opoAoyoupeva éooda (1.709)

lMpooapuoyn yia ra un agaipouusva é§oda

Mn ekTTITITWPEVEG BATTAVEG 825 581
Avayvwpion ékmrTwong avartugiakou N.1892/90 (1.112) -
Xprion ékmrtwong avarmtugiakou N.1892/90 1.112 -
Aot (22) 5
Mpayparomroifév popoAoyikd £§050/(€0050) ,kabapd 3.257 3.277
ZTa0UIoUEVOC POPOAOYIKOC GUVTEAEDTNC 26,13% 30,22%

5.22. Képdn / (Znuiég) ava petoxn

Ta Baoikd k€pdN / (CnNMIEG) ava ueToxr) uttoAoyioTnkav Baoel Twv KEPOWYV / ({NUILV) JETE aTTd POPOUS Kal
Mn eAéyxouoeg CUPPETOXEG ATTO TIG CUVEXICOUEVEG dPACTNPIOTNTEG, ETTI TOU OTABUICUEVOU PETOU OPoU
TOU apIBuoU TwV 0g KUKAOQOPIa KOIVWV JETOXWYV TNG UNTPIKAG KaTd Tn dIdpKeIa TNG AOYIOTIKAG TTEPIOSOU

AkoAoUBwGg TTapartiBetal avaAuon Twv KePOdWV/ (CnUIV) avd PETOXA:

‘Opihog Etaipeia
01/01- 01/01- 01/01- 01/01-

MNood ot XIA. 31/12/2018 | 31/12/2017 | 31/12/2018 | 31/12/2017
Képdn 1mou avaAoyouv GToUg PHETOXOUG TNG

MNTPIKAG 12.392 8.664 9.211 7.566
>108uIopévog Péaog 6pog Tou aplBuou Twv

METOXWV 21.364 21.364 21.364 21.364
Baoikd képdn / {nuiEg ava peToxn (o€ €) 0,5800 0,4055 0,4311 0,3542

5.23.

YuvaAAayég pe ouvdedepéva HéEpn

Kapia o1md TIg ouvahAlayég Oev eutrepIExel €101KOUG OPOUG Kal GUVONKES Kal Kayia eyyunon dgv 800nkKe 1

A@ONKe.
Mood og XIA. € O OMIAOZ H ETAIPIA
NwAnRoeIg uTTPETIWV 01.01-31.12.2018 01.01-31.12.2017 | 01.01-31.12.2018| 01.01-31.12.2017

ATT6 KOIVOU EAEYXOUEVEG ETAIPEIEG 139 72 139 72
AMa ouvOedepéva pépn 68 52 68 52
Zuvolo 207 124 207 124
AyOpEéG UTTNPECIWV 01.01-31.12.2018 01.01-31.12.2017 | 01.01-31.12.2018| 01.01-31.12.2017
AT KOIVOU €AEYXOUEVEG ETAIPEIEG 6 9 6 9
AAa ouvdedepéva pépn 2.143 439 2.143 439
Zdvolo 2.149 448 2.149 448

YmoAorra ATTaITAOE WV

01.01-31.12.2018

01.01-31.12.2017

01.01-31.12.2018| 01.01-31.12.2017
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ATTO KOIVOU EAEYXOUEVEG ETAIPEIEG 0 514 0 514
AA\a ouvOedepéva pépn 2 13 2 13
Zuvolo 2 527 2 527
YmoAoira YIToXpeWoewv 01.01-31.12.2018 01.01-31.12.2017 |01.01-31.12.2018 | 01.01-31.12.2017
ATT6 KOIVOU EAEYXOUEVEG ETAIPEIEG 0 0 0 0
AN ouvdedepéva Pépn 2.118 83 2.118 83
Zuvolo 2.118 83 2.118 83

Ta avoixtd uttéAoITra TEAOUG XPROEWG gival Xwpig eEac@aAioslg Kal N TaKTOTroinon yiveral ue yerpntd. Agv
£€xouv TTapaoxedei A An@Oei eyyuRoEIg yia TIG TTOPOTTAVW ATTAITHOEIG.

Znueiwvetal etriong 0T dev ugioTavral PETaEU TNG MnTpIKNAG ETaipeiag Kal Twv BuyaTpIKWy ETAIPIWV EIBIKES
OUPQWVIEG | CUVEPYOTIEG Kal Ol TUXOV PETAEU Toug auvaAAayég die§dyovTal Je TOUG EKAOTOTE OUVHBEIG
6poug, evrég Tou TTAaICiou Kal TWV IBIAITEPOTATWY KABE ayopdg.

MNa tn xprion mmou €An&e Tnv 31n AekepuBpiou 2018, o1 eTaipieg Tou opdiAou dev Exouv oxnuartioesl TTPOBAEwn
YIQ ETMOQAAEIEG Ol OTTOIEG VA OXETICOVTAI JE TTOCA TTOU OPEIAOVTAI ATTO OUVOEDEPEVEG ETAIPEIEG.

ATT6 TIG avWwTEPW ouvaAAayég, ol aUVaAAaYEG Kal UTTOAOITTA JE TIG BUYOTPIKEG ETAIPEIEG £XOUV ATTAAEIPOEI
Q170 TO EVOTTOINUEVA OIKOVOMIKA aTolxeia Tou OpiAou. MeTagl Buyatpikwyv eTaipeildv Tou OpiAou uTTdpxouv
Katd 1o 2018 amaitioeig / uttoxpewaoelg amd daveiopo agiag € 1,1 ek. Ta €00da / £60da TOKWV Tou &v
Aoyw daveiou Uwoug avAABav oe € 28 xIA. EmTAéov €xouv atraAeipBei Kal aTTaITHOEIG/UTTOXPEWOEIG
TTooou € 222 xIA.

O1 apoIBég Twv BIEUBUVTIKWV OTEAEXWV Kal HEAWV TNG Bloiknang ATav ol e§AG:

O OMIAOZ H ETAIPEIA

Mood o€ XIA. € 01.01-31.12.2018 | 01.01-31.12.2017 | 01.01-31.12.2018 | 01.01-31.12.2017
AiguBuvTIKG oTEAEXN & MEAN A.X.

Mig6Boi - ApoiBég 1.121 1.101 582 587
KéaT10g KoIVWVIKAG aopaAiong 91 104 91 104
Bonus 282 398 282 398
Aot - 12 - 12
2UvoAo 1.493 1.615 954 1.101

H oxnuatioBeioa pdRAewn yia ammolnuiwaon TrpoowTrikou Tou Opilou kai Tng ETaipeiag epiAapaveral
o6 Uyoug € 146 xIA. (2017: 77,8 xIA.) TTou a@opd Ta AleuBuvTika oTeAéxn kal géAn TnG Aloiknong evw
TNV KAaTdoTaon atmoTeAeagudTwy £xouv katayxwpnei € 7,5 xIA. (2017: 6,3 xIA.).

Znueiwvetal, Ot dgv Exouv xopnynBei ddveia ae PéAN Tou A.Z ] o€ dieuBuvTIKG oTeAéXN Tou Opilou Kai Tig
OIKOYEVEIEG TOUG.
5.24. Mapoxég TPOoowWITIKOU

O1 TTapox£G TTPOG TO TIPOCWTTIKG TNG £TaIPEiag Kal Tou OpiAou £xouv wg €EAG:

Mood o€ XIA. € O OMIAOZ H ETAIPEIA

01.01-31.12.2018 | 01.01-31.12.2017 | 01.01-31.12.2018 | 01.01-31.12.2017
MioBoi - Bonus utraAAAA WV 14.946 13.784 12.072 11.075
Ko60T0G KOIVWVIKAG a0@AAIoNG 3.712 3.184 3.318 2.817
NOITTEG TTOPOXEG TTPOCWTTIKOU 644 944 332 464
MpoéBAewn ammolnuiwong
TTPOCWTTIKOU 233 645 176 645
TUvoAo 19.536 18.556 15.898 15.002

O ap1Budg Twv gpyalouévv ae NUEPONiodioug Kal HITBwTOUG €xel WG €EAG:
| O OMIAOZ | H ETAIPEIA
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31.12.2018 31.12.2017 31.12.2018 31.12.2017
MioBwrtoi 510 517 264 263
HuepopioBiol 401 350 401 350
TUvoAo 911 867 665 613

210V avwTépw Trivaka aTreikovifovial ol epyafopevol Tng etaipiag katd tnv 31" Aegkepfpiou. To
UTTOKOTAOTNMA TNG ETAIPIAG TTOU AEITOUPYEI TNV TTEPIOXN TNG POBOU, £XEI WG AVTITIPOCWTTEUTIKA TTEPIOBO
Tnv 30" ZemrtéPPpn, Adyw emoxikoTnTag. Katd tnv 30" ZemrrepPpiou Tou 2018, 10 ev Adyw UTTOKOTAOTNHA
arracxohouoe 254 gpyalopévous. QoToco, katd Tnv 31" Aekepppiou 2018, o apiBPOS Twv epyalopéEvv
Tou, avépxetal o€ 15 utTaAARAOUG, o1 0TToI0I Kal cuuTTEPIAAPBAvOVTal GTOV AVWTEPW TTIVAKA.

5.25. EvdeXOMEVEG ATTAITAOEIG-UTTOXPEWOEIG
- Neiroupyikég pioBwoeig - 'Ecoda

O Oupihog ekpiobwvel ypageia kal kataoTAuata pe oupfdoelg picBwong. AkoAoUBwg TrapaTiOeTal
avAaAuon TwV CUPBATIKWY EVOIKiwV TTou Ba eiIoTrpaxBouv Ta TTPooExTr| £TN:

ETAIPIKA ZTOIXEIA

Mood o XIA. € 31/12/2018 31/12/2017
NEITOUPYIKEG pioBwoelig  TToU Ba

eloTTpayBouv oe 1 £é1og 304 310
YmoouvoAo 1: Bpayutrp60eopeg

AeIToupyikég piobwoeig 304 310

NEITOUPYIKEG pioBwoelig  TToU Ba

eloTrpaxBOolyv o 2 pe 5 €1n 526 542
YmoaouUvoAo 2 526 542
NeIToupyIKEG HIoBWwaoElg TToU Ba

€I0TTPaxBoUV PETA aTTo 5 £Tn 354 212
YmoaouUvoAo 3 354 212
YmoouUvoAo 4 (=2+3): MakpoTrpoBeopeg

A&IToupyikég piobwoeig 880 754
ZYNOAO (=1+4) 1.184 1.064

AsiToupyikég pioBwoelg - ‘E¢oda

H eTaipia €xel npoPei og pakpoxpovia Wiobwan Tou IoTopikoU Eevodoyxeiou King's Palace, 1d1okTnaoiag Tou
AANHAOBOHOHTIKOY TAMEIOY MNMPONOIAZ NMPQHN EPFAZOMENQN A.T.E. («A.T.MN.MN.E. A.T.E») yia 30
€n. To pioBwua Ba Ekiviioel va kataBaletal and Tnv Evapén Aerroupyiac Tou &evodoxeiou To onoio
ekTIPATal 0TI Ba gival aTo TEAOG TNG ENOPEVNG XponG. To eTnalo picBwua Ba anoTeAsiTal anod To EAAxIOTO
£TN0I0 PioBwua npooau&nuévo pe 25% eni Tne d1agopag Tou KUKAOU £pyaci®V HEIOV TOU MPOTEIVOUEVOU
KUKAOU €pyaciov Tou enixelpnuatikou oxediou. EminAéov n eTaipia kataBalel pioBio yia evoikiaon
ypageinv. AkoAoUBw¢ napatiBsTal avaAuon Twv eAAXIOTWY CUPBATIKWOV EVOIKI®V nou B8a nAnpwBolv Ta
Npooexn €TNn:

ETAIPIKA ZTOIXEIA

Mood o€ XIA. € 31/12/2018 31/12/2017
NeITOUpYIKEG pioBwoelig  TTou Ba

TANPpwOoUV o€ 1 £10G 112 36
YmoouvoAo 1: Bpayutrp60sopeg

AeIToupyikég piobwoeig 112 36
NeITOUpYIKEG pioBwoelig  TTou Ba

TANPpwOoUV ot 2 pe 5 é1n 4.690 108
YmoouvoAo 2 4.690 108

NeIToupyikég HIoBWwOoEIg TToU Ba
TTANPWOOUV petd amd 5 €1 33.240 -
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YmoouUvolo 3 33.240 -
YtmoouUvoAo 4 (=2+3): MakpoTrpoBeopeg

A&1Toupyikég MIOCBWOEIG 37.930 108
ZYNOAO (=1+4) 38.042 144

H avapevopevn emidpaon ammd mpwTn e@apuoyn Tou ANXA 16» MiocBwaoeig» avagEperal avaAuTiKG aTnv
onueiwon 2.1.2

Emidikeg utroBéoeig

a) AloIKnTIKEG BIABIKATIESG YIa TNV ATTOZNHiWwoN TwV TTPWNV IBI0KTNTWY TOU OIKOTTEdOU ETTi TOU OTTOIOU TO
=evodoyeio Hyatt (Buyartpikrp Etaipeic BEOGRADSKO MESOVITO PREDUZECE) kai d&AAgg
EYKOTOOTAOEIG TPITWV aveyépBnkav. Me Bdon véa dedopéva TTou diapop@wbnkav oTnv SIKACTIKH UTTGBean
KaBwg Kal TNV €TMOTOAR Tou OIkNyopou, N eTaIpeia UTTOAOYIOE TTWG N EKTINWHEVN agia TnG TTPORAswng
TTPETTEl Va avéABEl 0TO TUVOAIKO TTOOO Twv € 898 XIA.

B ) AikaoTikég UTTOBEDEIG TTOU £X0UV aoknBei katd Tng BuyaTpikng ETaipeiog BEOGRADSKO MESOVITO
PREDUZECE aéiag 1,1 ek. (un ouptrepIAapBavouévwy TOKWY Kal TTPOCaUENOEwWYV) Kal apopd TTpwnv
€pyagopevoug yia TNV KaTaBoAn atmmolnuiwong Adyw TepPATIOPoU TnNG oxéang ammaoyxdAnong. H Aloiknon
Tou Opihou Bewpei TTwg dev uTTdpyouv Adyol yia TNV atrodnpiwan 6cov agopd Tov TEPUATIOUO TNG OXETNG
atmaoxoAnong , dedopévou OTI Kai o1 dU0 evayovTeg TTapaitTABnkav pe dikr) Toug BouAnon. H Aloiknon tTng
Buyatpikng ETaipeiag £xel dpAoel Kal auTh EVAVTIOV TV EVOYOVTWY, KAl Ol TIPOAVAKPIOEIG Kal yia TIG U0
dlapdxeg dev £xouv Eekiviaael akopa. Aedopévou 6Tl ol UTTOBECEIG BpiokovTal akOua o€ TTPWINO oTadIo, N
TENIKA €kBaon dev ptropei TTPog 1O TTApOV va ekTIUNOEi, Kal Kapia TTPORAewn dev dlevepynBnke OTIg
XPNHUOTOOIKOVOUIKEG KATAOTATEIG Tou OpiAou.

y) TéAog, o Anpog Podou e£dwaoe TTpddeig kataAoyiopou AnpoTIKWY TEAWV yia TIG Xpriong 2009 £wg kai
2018 ouvoAikoU TToo0U € 856 xIA. ATTO TO €v AGyw 110006 N €TaIpia aTTOTTANPpwOoE 1000 € 96 XIA. Kal yia To
UTTOAOITTO TTOGO £XEI avayvwpioel OXETIKA TTPOBAEWN evwd TTAPEAANAa £xEl AOKNOEI TIPOCPUYT).

Mépav Twv avwTEPW dEV UTTAPYXOUV GNUAVTIKEG AOITTEG ETTIOIKEG 1) UTTO dlaiTnaia S1AQOPES OIKATTIKWY I
SIAITNTIKWY OPYAVWY TTOU VA €XOUV CNUAVTIKA ETTITITWON GTNV OIKOVOUIKY KATACGTAON ] AEIToupyia Tou
Oupilou kai TNG ETaipgiag, Tépav Twv TTPoRAEWewv TTou €xouv Rdn dievepynOei (§ 5.11).

AvéAeykTEG POPOAOYIKA XPNOEIG

O1 avéAeYKTEG POPOAOYIKA XPAOEIG TWV ETAIPIWV Tou OpiAou €xouv wg €ENG:

Etaipeia AvéleykTeg XpRoeig
ETAIPEIA EAAHNIKON =ENOAOXEIQN "AAMWA" A E. -
LUELLA ENTERPRISES LTD 2011 - 2018
EXCELSIOR BELGRADE SOCIALLY OWNED HOTEL & CATERING
TOURIST ENTERPRISES 2007 - 2018
BEOGRADSKO MESOVITO PREDUZECE 2011 - 2018
MARKELIA LTD 2011 - 2018

MNa TG avéAeyKTeEG QOPOAOYIKA XPAOEIS Twv eTaIpiwV Tou Opihou, uTTdpyel To evOeEXOUEVO ETTIBOAAG
TTPOCBETWY POPWV KAl TIPOCAUEATEWY KATA TO Xpovo TTou Ba e§eTacBouv kal Ba opiaTikoTroinBoUv atrd

TIG APUODIEG POPOAOYIKEG APYEG.

MNa 116 xpnoeig 2011 £éwg 2018 n puntpikn Etaipeia kai n TOYPIZTIKA ©OEPETPA A.E. eixav uttaxBei o1o
@opoAoyikd EAeyxo Twv OpkwTwv EAeykTwv AoyioTwy TTou TTpoBAETTETAI aTTé TIG IaTAEEIG TOU GpBpou 82
mrapayp. 5 N. 2238/1994 kai Tou apBpou 65 Tou N.4174/2013.

Katd mn didpkeia ng epidédou avagopdg n puntpikn etaipeia kai n TOYPIZTIKA OEPETPA AE éAaBav
“EkBeon PopoAoyikAg Zuppdpewong “xwpig em@uAagn” yia Tnv xprnon 2017. Avagopikd pe Tn xpron
2018, o popoloyIkOG EAeyxog BpiokeTal oc eEENIEN Kal N OXeTIKA “EkBeon @opoAoyIKAG cuppopewong”
TTPOBAETTETAI va XopnynBei perd Tn dnuoacicuon Twv Xpnuatooikovouikwy Kataotdoewyv. Av Péxpr TNV
OAOKANPWOT TOU POPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOOBOETEG POPOAOYIKEG UTTOXPEWOEIG EKTINATAI OTI

ETHZIA OIKONOMIKH EKOEZH

yia Tnv nepiodo nou £Ange Tnv 31 AskepBpiou 2018
SeNida 103 and 109



[Toad o€ xiA €, eKTOG av avapepeTal SIaPOPETIKG

autég dev Ba €xouv oucaiwdn emidpacn OTIGC XpnuaTooikovouikég Karaotaoelig Tou Opidou kai Tng
Etaipeiag.

ATT6 TIG £TTIXEIPATEIG TTOU €X0UV eAeyXBei atrd NOpipoug EAeYKTEG Kal EAEYKTIKA YpagEia yia TNV EQapUoyn
TWV QOPOAOYIKWV BIaTAgewv eTTIAEyovTal yia €AeyXo uTToBEoelg, oUpgwva pe TIG dIaTAgelg Tou dpBpou
26 Tou N. 4174/2013, 611G 1IoXUEl. O gv Adyo €Aeyxog duvaTal va TTpayuaToTroinBei evidg Tou Xpodvou TTou
10xU¢el 10 dikaiwpa TG PopoAoyikrg Aloiknong yia ékdoon Tpdfewv TTpoadiopiguol @Oépou.

Ma TIG avéEAEYKTEG POPOAOYIKA XPAOTEIG TwV AOITTWV ETAIPIWV Tou OpiAou, ekTipdTal TTwg e Ba TTpokUWouv
0oUCIWJEIG TTPOCOETEG POPOAOYIKEG UTTOXPEWTEIG Kal Ot dlEvepyNBnKe OXETIKA TTPORAEWN.

5.26. Eyyunoseig

O Ouihog kai n Etaipeia £€xouv evOEXOUEVEG UTTOXPEWOEIG KAl ATTAITACEIG OE OXEON ME TPATTECES, AOITTEG
€YYUROEIG Kal GANa B€paTta TTou TTPOKUTITOUV OTa TTAdicIa TG ouvhBoug dpaaTnpIdTNTAG, WG £ENG:

OMIAOZ ETAIPEIA

MNood o€ XIA. € 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Mapayxwpnuéveg TTPOCNUEIWOEIG OF
OIKOTTEDO KOl KTipIa yla Xopriynon
daveiwv 48.850 48.850 48.850 48.850
Mapayxwpnuéveg TTPOCNUEIWOEIG OF
OIKOTTEDO KOl KTipIa yla Xopriynon
Saveiwy aTToPPOPWaas BUYaTPIKAG 38.400 - 38.400 -
Mapayxwpnuéveg TTPOCNUEIWOEIG OF
OIKOTTEDO KOl KTipIa yia Xopriynon
daveiwv oe $ 25.500 25.500 25.500 25.500
Eyyuntikég €mMOTOAEG €6a0®AAIONG
UTTOXPEWOEWYV & EVEYYUEG TTIOTWOEIG 2.044 2.140 2.044 2.140
EyyunTikég €mOTOAéG  €§acpaAiong
UTTOXPEWOEWV ATTOPPOPUICAG
BuyaTpIikAg 1.480 - 1.480 -
Eyyunoeig yia Aoimmrd ouvdedepéva
uépn - 2.750 - 2.750
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6. ZkoTmroi Kal TTOAITIKEG SlaxEipiong KIVEUVWV

O Oupilog cival eKTEBEINEVOG OE  XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTwG O KivOuvog Tng ayopdg
(S1akupavoelg oTIG GUVOAAQYUOTIKEG IGOTIUIEG, TA ETMITOKIA, OI TIUEG TNG AYOPAG KTA.), TNIOTWTIKOG KivOUuvog
Kal Kivduvog peuoToTNTAG.

Ta xpnUaTooIkovopIKG péoa Tou Opidou atroteAoUvTal KUpiwg atrd KaTabEoelg o€ TPATTECES, SIKaIWUOTa
UTTEPAVAANWNG O€ TPATTECEG, EUTTOPIKOUG XPEWOTEG Kal TOTWTEG, OAvEId TTPOG TIG BUyaTPIKEG, TIG
OUVOEDEUEVEG ETTIXEIPATEIG, JEPIOUATA TTANPWTEA KAl UTTOXPEWOEIG ATTO UICBWOEIG.

A6 Tn xpron 2008 o Oplhog e@appodlel TTPOypauua dlaxeipiong Twv Trapamdvw Kivouvwy. To
mpoypappa diaxeipiong kivouvwy Tou Opidou oToxeuel oTov TTEPIOPICUS TNG APVNTIKAG £TMidpacng oTa
XPNHUATOOIKOVOUIKG atroTeAéouata Tou Opilou TTou TTPOKUTITEI aTTé TNV aduvauia TTPoRAewng Twv
XPNHUATOOIKOVOUIKWY ayopwy Kal Tn diakUpavon oTig ETABANTEG TOU KOGTOUG Kal TV TTWANOEWV.

H diadikaaia diaxeipiong kKivouvwy 1Tou epappodetal atré Tov OuiAo, gival n TTapakdTw:
e AgioAoynon Twv KIVOUVWYV TTou aXeTiCovTal P TIG dpacTnpIdTnNTEG Kal TIG Asitoupyieg Tou OpiAou,

e Xxedlaoudg TnG peBodoAoyiag Kal ETTIAOYT TWV KATAAANAWY XPNUATOOIKOVOUIKWY TTPOIOVTWY Yia
TNV YEIWON TWV KIVOUVWV Kal

e ExtéAeon/epappoyr), ocUupwva pe Tn diadikacia TTou €xel eykplBei amd Tn dioiknan, NG
d1adikaaiag dlaxeipiong KIvOUvVwv.

6.1. ZuvoAAaypaTikog Kivduvog

O Oupihog dpaaTnpioTroigital oTnv EAAGSa , TNV KUTTpo Kai TNV Zepfia Kal To AeIToupyiké Tou VOUIoUA givai
10 Eupw. EvToUToIg UTTdpXEl KATTOIO TTEPIOPIOUEVN EKBEON O€ KivOUVO CUVAAAQYHOTIKWYV ICOTIPIWY, KUPIWG
Aoyw davelakwyv Kai AoITTév uTtoXpewaoewv a€ doAdpia. O KivOuvog cuvaAAQyUaTIKWY IGOTIHIWY auToU Tou
€idoUg TTPOKUTITEI aTTd TNV ICOTIPIO TWV TTAPOTTAVW VOMIOUATWY €VaVTl TOU €UPW KAl QvTIOTOBICETaI
UEPIKWG aTT® QVTIOTOIXEG UTTOXPEWTEIG (TT.X. OAvEIa) TOU idlou VOUIoUOTOG.

Ta XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KOI Ol QAVTIOTOIXEG UTTOXPEWOEIS Ot EEvo VOMIOUA,
peTaTpeTTOuEVEG O€ Eupw pe TNV I0oTIia KAEIoipaTog avaAuovTtal wg £ENG:

2018 2017
Mood o€ xIA.
OvopaaTikd TTood us$ us$
XPNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO 300
XPNMATOOIKOVOUIKEG UTTOXPEWTEIG (4.156) (2.127)
Bpayxuxpovia £kBeon (3.857) (2.127)
XpPNUaTOOIKOVOUIKG TTEPIOUCIAKE OTOIXEID
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG (2.088) (5.139)
Makpoxpovia €kBeon (2.088) (5.139)
LUvolo (5.944) (7.267)

O1 TTapakdaTw TTVAKEG TTAPOUCIAZOUV TNV EUaICONCia TOU ATTOTEAETPATOG TNG XPAONG KABWG Kal TwV 1I8iwv
KEQPAAQiWV O€ OxéOn MPE TA XPNUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIQ KAl TIG XPNMATOOIKOVOMIKES
UTTOXPEWOEIG Kal TN ouvaAAayparikr] icoTigia Eupw / AoAapiou.

YmoBétoupe OTI TpayuaToTToigiTal pia aAAayr) Tnv 31n AekeufBpiou 2017 oTn CUuVaAAQYUATIKA 100TIHIO
Eupw/AoAapiou Tng Tagewg Tou 1,88% (2017: 2,49%). Ta mooooTd autd PBaciobnkav oTn péon
METABANTOTNTA OTNV ayopd GUVOAAQYUOTIKWY I0OTIUIWY Yia SIdoTnua 3 unvwyv amé tn ARgn kade xpriong
(31/12).
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¢ TrepimTwon O61ou 10 € avéPel o€ Oxéon PE TO TTAPATTAVW VOUIOUQ, PE TO WG AVW avOQEPOUEVO
TTO000Td, TOTE OTO ATTOTEAETHA TNG XPHONG Kal oTa idla KeaAaia Ba EXoupe TNV EEAG ETTITTTWON:

Mood ot XIA. 2018 2017

uss USs$
ATroTéAEOua XPrIoNg TTPO POPWV 109 107
KaBapn O¢on 78 75

>& TTEPITITWAON OTTOU TO € TTECEI 0€ OYEDN JE TO TTAPOTTAVW VOUIOUA JE TO WG AV aVOPEPOUEVO TTOGOGTO,
TOTE OTO ATTOTEAECA TNG XPrONG Kal OTa idIa KE@AAaia Ba £X0UpE TNV £EAG ETTITITWON:

Mood ot XIA. 2018 2017

Uss$ USs$
ATtrotéAeoua XPAONG TTPO POPWY (105) (110)
KaBapr) ©éon (75) (78)

H €kBeon Tou Opihou 010 cuVAAAayHaTIKO KivOuvo TTOIKIAAEI KaTd Tn SIAPKEIa TOU £TOUG avAAOYQ PE TOV
OyKo Twv cuvaAlaywv og &Evo vouiopa. Ev TouToig N avwTépw avadAuon Bewpeital avTITTPOCWTTEUTIKA TNG
€kBeang Tou OpiAou oTo cuvaAlAaypaTikod Kivouvo.

6.2. AvdAuon geuaioBnoiag Kivduvou €mmiTokiou

O1 YakpoTTPOBETEG XPNUOTOOOTAOEIG a@opoUv CUUPBACEIG XpnUaTodoTIKAG HioBwong pe PETABANTO
TTO000TO £TMITOKIOU (KUpiwg Euribor kai Libor).

H troAITikr) Tou OpiAou gival va eAaxIoToTToIRcEl TNV €KBEGN TOU OTOV KivOUVO TOUEIOKWY POWV ETTITOKIOU
600V agopd TN JakpoTTpdBeaun xpnuatoddétnon. Tnv 31n AekepBpiou 2018, n ETaipeia eival ekteBeiyévn
OTIG YETARBOAEG TNG ayopdg TOU ETTITOKIOU 6T0V agopd Tov TPaTredikd SAvEIOUO TNG, O OTT0I0G UTTOKEIVTAI
o€ YETABANTS TTOCOCTO ETTITOKIOU.

O TrapakdTw Trivakag Tapouaidlel Tnv euaigbnaia Tou atroTEAETUATOG TNG XProNng KaBwg Kal Twv 18iwv
Ke@aAaiwyv o€ pia Aoyikr YETABOAN Tou €TTITOKIOU TNG TAgEws Tou +1,0% 1 —1,0% (2017: +/-1%). O1 aAAayég
oTa MTOKIA EKTIUATAI OTI KIvOUvTal O€ yia Aoyikf BAaan o oxéon Ye TIG OUVORKEG TNG ayopdg.

01/01-31/12/2018 01/01-31/12/2017
Nood ot XIA. € 1,0% -1,0% 1,0% -1,0%
ATmroTéAeopa xpriong TTpo eOpwv (824) 824 (500) 500
1810 KepdAaia (585) 585 (355) 355
®DopoAoyikdg GUVT/OTAG 29% 29%

6.3. AvdAuon moTwTIKOU KIVEUVou

H €kBeon Tou Opilou 60OV a@opd TOV TIIOTWTIKG KivOUVO TTEPIOPICETAI OTA XPMNUATOOIKOVOUIKA
TTEPIOUTIOKA aToixEia (JEoa) Ta oTToia TNV NUEPOUNVia Tou IgoAoyIGpoU avaAUuovTal we €ENG:

Mood oe XIA. € O OMIAOZ H ETAIPEIA
Karnyopieg XpnHUATOOIKOVOUIKWY CTOIXEIWV 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Tapiokd diaBéoipa kal Tagiakd 1Ic0duvaua 8.310 13.084 4.206 6.176
EpTTOpIKEG KAl AOITTEG OTTAITHOEIG 7.934 4.175 5.988 3.697
Zuvolo 16.243 17.259 10.194 9.873

O1 TwARoeig Tou Opilou TTpayparoTToioUvTal Katd KUpio Adyw péow MoTwTikwy KapTwy, o1 &€ TTwANoEIg
ME TTioTwaon yivovTal Kupiwg o€ TTEAATEG PE AEIOAOYNUEVO IGTOPIKO TTIOTWTIKNAG CUNTTEPIPOPAG.

MNa TIg euTTOpIKEG Kal AoITTEG atTautrioelg, o OpIAog dev ekTiBETAl 0€ ONUAVTIKO TTIOTWTIKG Kivduvo. O
TMOTWTIKOG  KivOUVOG  yIO ATTAITAOEIS  PEUCTOTIOINCIYEG KABWGS Kal  yia dAAa  BpaxutrpdBeoua
XPNMOTOOIKOVOUIKA OTOIXEIO BEWPEITAI TTEPIOPICUEVOG.
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H dioiknon Tou OpiAou Bewpei 61 OAa Ta AvwTEPW XPNHOTOOIKOVOUIKA TTEPIOUTIAKA OToIXEIa TA OTToia dEV
£XOUV ATTOPEIWOET KATA TNV NUEPONNVIa OUVTAENG TWV OIKOVOUIKWY KATAOTACEWV gival UPNAAG TTIOTWTIKAG
TTOIOTNTAG, CUUTTEPIAAUBAVOUEVWYV KOI TWV OPEINOPEVWV.

Kavéva atrd 1a XpnUoTOOIKOVOUIKA TTEPIOUTIOKA oTolxEia Tou OuiAou dev éxel ac@aAioTel pe uttToBRKN A
GAAN pop®r) TTIOTWTIKAG aoPANIoNG.

6.4. AvdAuon KivdUvou pguoToTNTOG

O Oupihog diaxelpieTal TIG AVAYKEG PEUOTOTNTOG TOU HE TIPOOEKTIKA TrapakoAoudnon 1600 Twv
HOKPOTTPOOEOUWY  XPNUATOOIKOVOUIKWY UTTOXPEWOEWY KOBWG €TMiONG Kol Twv TTANPWHWY TTou
TTpaypartotroioUvTal kaBnuepivd. O1 avAykeg PeucToOTNTAG TTAPOKOAOUBOUVTAl OE JIGPOPEG XPOVIKEG
{wveg, og kaBnuepivh kai edopadiaia BAon KabBwg Kal og pia KUAIGpevn Trepiodo 30 nuepwv. Or avaykeg
PEUCTOTNTOG VIO TOUG ETTOPEVOUG 12 Prveg TTPoadIopifovTal pnviaia.

H AnkToTNTa TWV UTTOXPEWOEWV Tou Opidou Kal Tng eTaipeiag TTou Ba dlakavovioTouv o€ TapEloKn Bdon
£XOUV WG €ENG:

OMIANOZ 31.12.2018
Mood o XIA. € Bpaxutrpé0eopeg Makpotrpo8eopeg

EVTOG 6 uNnVWV | 6 éwg 12 pARveg | 1 éwg 5 étn | apyodTtepo amd 5 €Tn
Tparmedikdég Aavelouog 51.900 190 22.122 143
OpoAoyiaké Advelo 20.061 1.862 - -
YTTOXPEWOEIS XPNUOTOSOTIKWY HIOCBWOEWV 8 - 9 -
A\OITTEG UOKPOTTPOBETHES UTTOXPEWTEIG - - 670 1.018
Eptropikég YTroxpewaoeig 4.273 - - -
NoITTéG BPaxuTTPOOECES UTTOXPEWTEIG 8.980 - - -
2gvolo 85.222 2.052 22.801 1.161

31.12.2017

Mood o XIA. € Bpaxutrpé0eopeg Makpotrpo8eopeg

EVTOG 6 UNVWYV | 6 éwg 12 uARveg | 1 éwg 5 étn | apydTtepo amd 5 étn
Tpatedikdég Aavelouog 43.177 177 849 -
OpoAoyiaké Advelo 11.772 9.572 2.875 137
YTTOXPEWOEIS XPNUOTOSOTIKWY HIOCBWOEWV 8 - - -
N\OITTEG JOKPOTTPOBECUEG UTTOXPEWTEIG - - 118 6
Eputropikég YTToxpewoeig 3.455 - -
NoITTég BpaxuTTpdBETUEG UTTOXPEWTEIG 6.975 57 - -
XUvolo 65.387 9.806 3.842 143

O1 avwTépw oUPBaTIKEG nuepounvieg ARENG avTIKATOTITPICOUV TIG MIKTEG TOUEIOKEG POEG, Ol OTIOIEG
eVOEXETAI VA BIAPEPOUV ATTO TIG AOYIOTIKEG AiEG TWV UTTOXPEWTEWY KATA TNV NUEPOMNVIA TOU IGOAOYIOHOU.

O Opihog katd Tnv 31/12/2018 €ixe apvnTikO KEQAAQIO Kivnong, KaBwg ol BpaxuTTpOBETUES UTTOXPEWTEIG
TOu uTTEPRaivouv Ta KUKAOQOPOUVTA aToIXEIO TOU evepynTIKOU KaTd € 72.595 xIA. (UNTpIKA € 77.884 XIA.).
ZnuavTikG PEPog Twv BpaxutrpdBeopwv uttoxpewoewv (81% o€ OuIAO Kol UNTpIKr) agopd BO0EIg
HoKpOTTPGBecOoU davEICUOU TTANPWTEEG OTNV ETTOUEVN XPAON Kai BpaxutrpdBeauo daveiouo.

Xwpig va An@Bouv uttéyn o1 BpaxuttpOBeopeg dAVEIAKEG UTTOXPEWTEIG, TO KEPAAQIO Kivnang Tou OpiAou
KaBioTaral BeTIKO kKaTd € 1.424 xIA. Kal TNG €TaIPEiag apvnTIKO KaTd € 4.263 XIA.

211G 26/2/2019, n ETaipia 0AOKANpWOE ETITUXWG TNV avayxpenuatoddTnan Twv UTTAPXOUCWY dAVEIOKWY
UTTOXPEWOCEWV UE TN olvayn JakpoTTpOBeaoU KoIvoTTpakTikoU daveiou Uywoug € 80 ek. Me Tnv olvaywn
Tou véou Oaveiou BepatreleTal To apvnTIKO KEPAAaIo Kivnong Tng ETaipiag kai Katd €mEKTACN KOl TOU
Ouilou.

ETiong, o1 avaykeg Tou Opihou kai TG ETaipiag yia KepdAaio Kivnong avauéverar va KaAu@Bouv atro Tig
AEITOUPYIKEG €I0POEG TTOU QVOUEVETAI VO EICEABOUV OTIG ETTOPEVEG TTEPIOOOUG KABWG TTApOUCIAgeTal
ETTOXIKOTNTA 0TNV dpaoTnpIdTNTa Tou Opidou OTTOU N TTANPATNTA OTOUG €0PIVOUG WPIVEG gival OXEDOV
OITAdaoia atrd 6Tl TNV avTioToIXN XEIMEPIVE TTEPIODO.

TéAog, o1 duo Baaikoi péroxol TG UNTPIKAG eTaipeiag «NAMSOS ENTERPRISES COMPANY LIMITED»
kar «<DRYNA ENTERPRISES 61,86%), 6eopgtovTal va KOAUWOUV eVOEXOUEVEG AVAYKEG, TTAPA TO YEYOVOG
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o1 &ev Ba xpelaoTei, 0g KEPAAAIO Kivnong TOUAAXIOTOV yid TOUG €TTOPEVOUG dwdeKA WPRVEG ATTO TNV
nuepounvia £€ykpiong Twv €TACIWY OIKOVOUIKWY KataoTdogwy tng 31/12/2018.

7. NoAimikég kai diadikacieg diaxeipiong ke@aAaiou
O1 o16x01 Tou Opidou 6oov agopd Tn diaxeipion Tou KepaAaiou ivai ol eEAG:
e va efaogalioel TV IkavoTnTa Tou OpiAou va cuvexioel Tn OpacTnEIGTATA TOU (going-concern) Kal

e va €£a0QaAioEl PIa IKAVOTTOINTIKI OTTOS00N OTOUG PHETOXOUG TIUOAOYWVTAG TTPOIOVTA avaAOYIKG
MeE TO eTTiTTeEdO KIvoUVou.

O Oupihog TTapakoAouBei To ke@daAaio otn Bdon Tou TTOoOU TWV 18iWV KEQAAAiwv, Peiov Ta TAUEIOKE
d1aBéaiya kal Ta Tapeiakd 1I00dUvapa 6TTwg autd atreikovi¢ovral aTnv Kardotaon Oikovouiking ©éang. To
Ke@AAaio yia Tig xprioeig 2018 kai 2017 avaAveTal wg £ENG:

O OMIAOZ H ETAIPEIA

Mood o XIA € 2018 2017 2018 2017
20voAo I16iwv KepaAaiwv 99.478 93.739 73.354 78.767
MAéov: Adveia peiwpévng e€aoc@aAiong

Meiov: Tayelakd d1aB£aipa Kal TAUEIOKE I00dUvVapa (8.310) | (13.084) (4.206) (6.176)
KegpdAaio 91.169 80.655 69.148 72.591
ZUvoho I18iwv Kepalaiwy 99.478 93.739 73.354 78.767
MMAéov: Adveia 96.284 68.547 95.253 67.356
ZUvoAo kepaAdiwv 195.763 | 162.286 168.608 | 146.123
Ke@dAaio Tpog ZUVoAo Ke@aAdiwv 5/10 5/10 4/10 5/10

MeootpdBeopog oTox0g Tou Opidou 6oov agopd Tn diaxeipion KepaAaiou, Kal JEXPI TNV avaoTpoPr) Tou
apvnTikoU KAipaTog gival va diatnproel To deiktn oTa idla eTitreda.

O Oupihog opiCel To TTOGO TOU KeE@aAaiou o€ Oxéan PE TNV OUVOAIKN Ke@aAaiakh 81dpBpwon, Tr.X. idia
KE@AAQIQ KAl XPNUATOOIKOVOUIKEG uTToXpewaelg. O Ouidog diayeipifeTal TNV Ke@aAaiakn diapBpwan Kai
KAVEI TIG TTPOCAPHOYEG KOTA TO XPOVO TTOU N OIKOVOMIKH KATAoTAON KAl TA XA PAKTNPIOTIKA TwV KIVOUVWY
TWV UTTAPXOVTWYV TTEPIOUCIOKWY OTOIXEiwV aANGlouv. Me oTdx0 Tn diaTrpnon fj TNV TTPOCOPUOYR TNG
Kepalaiakng d1dpBpwang, o OPIAOG PTTopEl va TTPOCapPOCEl TO TTOGO TWV TTANPWTEWV PEPICHATWY, VA
ETMIOTPEWEI KEPAADIO OTOUG HETOXOUG, VO EKOWOEI HETOXIKO KEPAAQIO I VO TTOUARTEI TTEPIOUCIOKG OTOIXEI
YIO va PEIOEl TO daveiouo.

8. TeyovoTta PeTd TNV nuepounvia Tou looAoyiouou

H ETaipgia aTig 26 ®eBpouapiou 2019 mpoéRn atnv utroypaer Zuppacng KdAuywng Koivol Eptrpayudrwg
E€aopaMiopévou OpoAoyiakou Aaveiou didpkeiag déka (10) eTwv kal TTooou £wg € 80 ex. pe TIg «ALPHA
BANK A.E.», kEUROBANK ERGASIAS A.E.» kai «kEONIKH TPAIMEZA THXZ EAAAAOZ A.E.». To davelo
Ba xpnoiyoTroinBei yia TNV avayxpnuatoddTtnaon ugioTduevou daveiopou Tng ETaipeiag, Tn Xpnuarodotnon
Mépoug Tou KOOTOUG avakaiviong Tng evodoxelakng povadag King's Palace kai T xpnuatodétnon
€MEVOUCEWV ETTI TWV {EVODOXEIOKWV PJoVAdwyV TG eTaipiag. O 6pol Tou wg dvw daveiou KpivovTal IdIaiTepa
€UVOIKOI a1Td TTAEUPAG ATTOBOCEWG KAl AVIAVAKAOUV TNV EUTTIOTOCUVN TTOU dnNUIOUPYOUV Ta UYIN PEYEDN

TNG ETTIXEIPNONG.

Mépav Tou avagepdpevou BEparTog dev UTTAPXOUV GAAG onuavTika yeyovoTa atd T Aén Tng xpriong 2018
£WG oNuEpPa.

ABnva, 24 Atrpihiou 2019

O Mpoedpog A.X. O AieuBUvwy ZupBouhog O Oikovopikog AieuBuvtng
rNQProz rAAANAKIZ ANAZTAZIOZ XQMENIAHX KQITAZ KYPIAKOZ
A.AT. = 282324 A.A.T. Al 506406 A.AT. AZ 512473

AB. Aoy. A’ Tééng 0010932
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Z. AiladikTUaKOG TOTTOG avdpTnong Tng ETRoiag Oikovopikng ‘EkBeong

O1 €TAOIEG XPNUOTOOIKOVOUIKEG KOTOOTAOEIG TNG ETaipeiag, n €kBean eAéyxou Tou OpkwToU EAeykth
Noyiot kai n ‘ExkBeon Aiaxeipiong tou AioiknTikoU ZupBouAiou yia Tn xprion mou éAnge tnv 31n
AekepBpiou 2018 £xouv avapTnBei oTnv nAekTpovikr dielBuvon Tng ETaipeiag www.lampsa.qgr.

O1 avwTépw Xpnuarooikovopikég KaraaTtdoelg Ba rapapeivouv otn diGBean Tou eTTEVOUTIKOU KoIvou yia
XPOVIKO O1daTnua TouAdyiaTov (5) TrévTe eTWV atrd TNV NUEPONVia ouvTagng Toug.
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