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ANAKOINOXH

Kataxwpiong oto Tevikd Epmopwd Mntpwo (IE.MH.), otoyeiwv tg Avwovupng Etaipeioag pe v enmwvupia
«MINDCOMPASS OVERSEAS (MAINTKOMIIAX OBEPXIZ) ANQNYMH ETAIPEIA ATOPAX ANANTYEZHX KAI
EKMETAAAEYXZHX AKINHTQN».

O [TIPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EITIMEAHTHPIOY AOGHNQN
AVOKOLVWVEL OTL :

Tnv 09/08/2019 xataywpiodnkav oto I'evikd Epmopuwd Mntpwo ([LE.MH.) ta katwtépw otoxeio ™G Avivuung
Etawpeiag pe mv emwvopia «MINDCOMPASS OVERSEAS (MAINTKOMIIAY OBEPXIZ) ANQONYMH ETAIPEIA ATOPAX
ANAINTYZEHY KAI EKMETAAAEYZHY AKINHTQON», to Stakpitikd titho «MINDCOMPASS (MAINTKOMIIAY) A.E» kot
apOp6 I.E.MH. «6743901000:
A) Me Kwdikd ApOud Katayxwplong 1815748 ot eykekpiuéveg amd v 10/09/2018 Tevikyy TuVEAELGT OLKOVOULKEG
KATAOTACELS UE TIG OXETIKEG ekBEOELG OOV amd TNV Kelpevn vopobeoia amattovvtat ywa ) xpnon 01/01/2017 éwg
31/12/2017.
B.) Me Kwdikd ApiBud Kataywpiong 1815749 n amd 10/09/2018 amdé@acn ¢ Fevikng Tuvédguons cOH@wva LE TNV
omola oploTnke yLa TOV EAeYX0 Twv OLKOVOULKWV KATACTAGEWY TG Xprjong amo 01/01/2018 éwg 31/12/2018:

o H edeyktwkn etarpeia «<KPMG OPKQTOI EAEFKTEX A.E.», pe aptpuo untpwov ZOEA 114.

«H kataywplon £ywve, petd and Ttk o £Aeyxo (€Aeyyo mAnpdtntac), cOp@wva pe v 0dnyia pe (AAA:
6470465XI8-EP5) kat ap. Tpwt. 141372/ 28-12-2018 tn¢ l'evikng Mpappateiag Eunopiov & lMpootaciag
Katavadwti pe 0épa: «EAeyxog vopupdtntag tpdicwv kat stoyeiowv Twv A.E. kata ™y petdfaocn ano to
N.2190/1920 otov N. 4548/2018.», w¢ kat pe Tn Stdtagn tov dpOBpov 9, tapdyp.2, Tov N 4548/2018 (PEK
104/A)».

H yvnodtnta tov mapdévtog pmopei va emiPefaiwbei amod to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABrjva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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XPHMATOOIKONOMIKEZX KATAZTAZEIZ
THZ 31"¢ AEKEMBPIOY 2017

{(xpriong 1" lavouapiou — 31" AskepuBpiou 2017)
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I Etiowa EkBeon Awaxeipiong tou Atowntkod ZupBouliou
Npog tnv etfiowa Taktikr Mevikr ZuvéAeuon twv Metéywv ¢ Etapeiag
KdpoL Métoyol,

Zag unoBAAAOUE YL £yKPLON TIS XPNUATOOIKOVOULKES KQTaOTACELG TG ETaupeiag, tng oovopIKAg xpfionc and
1n lavouapiou éwg 31n AekeuBpiou 2017.

OL XpNHATOOLKOVOULKEG KOTAOTAOES NG TpéXouoag Xphonc, 6nwe kot exkelves g mponyoUuevne gxouv
ouvraxBel cOopdwva pe ta Alebv Npétuna Xpnuatoowkovopukiis Avadbopdc (A.N.X.A.), oL 6Twe autd éxouv
voBetnBei ané Tnv Evpwnaikr Evwon.

H napoboa Etiow EkBeon tou Aowntikot IupBouiiou ouvtdyBnke oludwva pe TG oXETIKEG SlaThEelC Tou
apBpouv 43a tou K.N. 2190/1920 kaitou N. 4336/2015.

2T ouvéxewa oag umofdAhoupe yia éykplan thv ExkBeon Swaxepicewe yua v etalpik xprion 1 lavouapiov 2017
éwg 31 AekepPBplou 2017, onol mapouctifoveal aveAuTIKE oL SpaotnpiéTnTeg Kat oL eMBH0ELS TN Eraipeiac
k8w kau ekTipnon e peAAovkrig g eEEAENC.

1. Av@luon tng e£EALENC Kol TwV eMISO0EWV TwV Spactnplotiitwv e Eratpeiac kat
e ©€ong Tng

Nepwpadn emyepnuatikold povidou

H Erawpeia Spactnplonoweitar otov kKA&So tng ayopds, NWANGNG OLKOMESWY Kat v yéVEL akwATWY otnv EAGSa,
OTNV QVEYEPCH KATOIKUY KOL TOUPIOTIKWY LOVASWY yla Aoyaplaopd tpitwv 1 yia Aoyapiaoud tne Erapeicg,
TPOG ekUETGAAEUON N WPOg TWAnon, KeBwC Kal v daknon kdBe eiboug Eevoboyelakwv kat TOURIOTIKWY
EMYEIPRTEWY,

H Etaupeia oxeSiudler va avevelpel «Napobepiotikd - Touptotké Xwptd» (M-TX} mou cupmepAapBdver
napabeploTikég katoikieg, fevodoyeio névie (5) aotépwv Suvapkétnrag 300 kKAwiv pe kévtpo avalwoyovnonc
(SPA), aBAnto kévipo, yrinedo ykohd 18 ondwv (Golf Resort) kau ouvodad épya unobouwy o cuvolik £ktaon
2.079 otpeppdtwy, mou PBpioketar atnv nepox AéAnpila tng Kodabag A.E. KpaviSiou tou Afjpou Epulovidac,
otnv Mepudeperaxr Evétnta Apyolidag, tng Nepidépeiag Neonovwricou.

H Etoupeia €xe exmoviioel tig anapaltntes peAéteg, éxet npoPel oe evépyeleg kar éxel AGBel TI¢ MapoakdTw
EYKploEIg:

*  Andédaon 22/13-11-2013 (DEK 2931 B/20.11.2013) ¢ Auiroupyikic Erutponng  Itpatnywav
EnevBuoewv (AEZE), pe tnv onoia n ev Adyw enévbuon xapaktnpiotnke we OTPATNYKN KOTd TNV évwow
Tou N. 3894/2010 (DEK 204/A) kat eviayOnke oTiC Suadkaoleg twv Itpatnywwv Erevbioewy

¢ M.Afypa tng 3.12.2015 (OEK 247 AAN/15.12.2015), pe to onolo eykpiBnke 1o Ekd ZxES10 Xwpikic
Avdmrugng Ztpatnywric EnévSuong (EIXAZE) pe tnv ovopacia «Addot KohaSag» («Killada Hills»)

Eujoweg Xpnuarooikovouikéc Karastdaeg wye 31 AexepBplov 2017 cvuguwva ue to A.N.XA. 3
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T16x01, Baowéc afiec ko kKOPLEC OTPATAYIKES

Katée tn xprion 2017 exmoviBnke kat Srapipdotnke atig appodieg unnpeoleg He 10 urt’ apiBpd rpwt. 15706/28-
03-2017 éyypado Tou Yr. Nepipddhoviog n Mehétn MNepiBarhoviikiy EmuTtacewy {MNE) tou NapaBepLotikol-
TouploTiko® Xwplol «Addol Kodsagr. 'Hén n aodéynon/suaBovisuon €xel OAOKANPWOEL KOl avapévetal
£vToC Tou 2018 n éxkSoan tng Kowrg Yroupywic Anddaong pe tnv onoia Ba eykpivetan n MIE kaBwg kal n
MoAeobdopikry MeA£Tn Tou Epyou.

H Etaupeia éxel Eexwviioel Tnv powBnon npotaong pe titho «Mpdypaype I5putwv» («Founders’ Program»), To
onoio Ba anaptiletal and capdvra (40) WBputikd péAn. H cuvbpopr Twy WBPUTIKWY MEAWY avEPXETAL OTO M0G0
twv Eupth 500.000 yla kdBe péhog, mpoodépovtag toug tithoug mAfpoug kuplérag o€ OYPOTEUAXLO CUVOALKNS
emubdvelac 5uo YAdswy (2.000) TETpaywvikiv pétpwy pe Swalwpa avéyepong Katokiag PéxpL oktakooia (800)
TETPAYWVIKA PéTpa, kabug kol pdobeta npovopua. Ta keddhawa nov Ba avtAnBolv péow tou «Mpoypdpparog
I5puTwv» Ba TonoBetnBouV oE SecEVEVO AoyapLacilo PEXPL TV oAoKARpWON TOU £pyou Kal Twv suvobeuTKwy
épywv umoSopy, ondte Ta yAmeda ykokd Ba mapadobolv ota péAn. H Etawpeia Bpicketai ot Slabkaoia
ouINTHoEWV yia TN Xphuato84tnon tou £pyou Ue TPAME(KS Savewopd nou Ba anomnpwel and ta écoba Tou
Se0pEUPEVOU AOYapLAGHOU TWV LOPUTIKWY HEAWV.

AvdAuvon Elubdoewv ket Owkovopukric Oéonc tng Etaupeiag

AxohouBel GUVONTIKA OMOTUTIWOT TWV ONOTEAEoUdTWY NG XPAORG  KOL TNG OWKOVOLKNG Béong xaBwg Ko
avdAucn TwWY GNUOVIKWY arokALCEWY:

KATAZITAZIH ZYNOAIKOY EIZOAHMATOZ

Merafohij % Metapolr

J 31.12.2017 31.12.2016

(floot: o= Eups) 2016-2015  2016-2015
NwARCE 5.000 8.115 (3.115) -38,39%
KéoTog mwhnBevtwy {4.500) (4.702) {202) -4,30%
Mxtd képbn / {Tnuiec) 500 3.413 (2.913) -85,35%
Képbn / (Tnuleg) and eupétpnon akwiitwy otny evoyn atia (5.485.096) {10.772.097) (5.287.001) -49,08%
‘E€o8a Soiknong {1.699.829) (1.739.404) (39.575) -2,28%
Aound Ecoda EKUETGAAEUGNG 581.672 7.754 573.918 7401,57%
Aowmnd £€oba expetalhevons (646.268) {19.121) 627.147 3279,88%
Anotediopara npo GOPWY KoL XPHHOTOSOTIDY

anoteAeoudTwy (7.249.021) {12.519.455) (5.270.434) -42,10%
XPNuOTOOIKOVOULKE ETOd 0 66 (66) -100,00%
Xpnuatoowovopxd £foba {1.026.857) {1.019.899} 6.958 0,68%
Znuieg npo pdpuv (8.275.878) (13.539.288) {5.263.411) -38,88%
(Odpog eloodiuartog 1.590.678 3.123.908 (1.533.230) -49,08%
Znulee xpriong 6.685.200 {10.415.380) (3.730.180) -35,81%
Aoutd ouvolkd el008ipota 0 0 0 0,00%
SUYKEVTPWTIKG GUVOALKE El008H porta petd and ¢pdpoug {6.685.200) (10.415.380) {3.730.180) -35,81%

OLnwAroelg Tng Etaupeiag ot xprion 2017 aviABav oe Eup 5.000 evavtt Evpw 8.115 gtn xprion 2016.

Evjoiec Xpnuartoowovopiés Kataardoe i 31 AcxepuBplou 2017 ovppwvea peta A.NXA. 4
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O Inpieg omd enpétpnon akwvitwy otny gudoyn afia Swapopdwbnkav ot Eupw 5.485.096 yia 10 2017 évavrl
Eupw 10.772.097 ywa to 2016. H peiwon odeiletal anokhelotikd oe TAPAYOVIES TNG AYOPAS KOLL TOU OLKOVOMIKOU
Repidirovrog otnv EAAGSq.

To kdotog nwAnBévtwv tng Etaipeiag aviiBe o Eup@ 4.500 kat Eupw 4.702 it Tic XPNoelg 2017 ko 2016
avtiotoya. ¥to kovSUAL autd cupmepapPdvovtal dondves and mapoxn umnpecWV oupPOUADY, Kupiwg oe
Bépara adelodotrioewy, mou AapBdvel n Etaipeia kot adopolv dueca otn Snuwupyia Tou e0é8ou and mv
TAPOXK) UNNPECLWV TPOG TOUS REARTEC TNC.

Ta €€0da dloiknong pewBnkay kal aviibav ot Eupw 1.699.829 otn xprjon 2017 évavi Evpw 1.739.404 otn
xprion 2016.

Ta Aoutd Ecodo aufnbnkav oe Eupw 581.672 1o 2017 and Eupw 7.754 1o 2016 koL ta Aoutd £foba
ekpetdMevong oe Evp 646.268 To 2017 and Eupd 19.121 to 2016. Fta kovbUAwx autd neprappdvovtal tdgo
£6oba 600 kaL £008a and napoxr URNpecubV TponyoUpevwY Xpricewv Tou ekBGONKav péca o xprion.

Ta xpnuavoowovopikd £§oba avijABav oe Eupw 1.026.857 katd v TpéYouca xprion évavtt Eupw 1.019.899 tnv
nponyoUuevn.

Ta guvoAkd £1008ApaTa PETE amd ddpous avirBav os {nuia Eupw 6.685.200 yia to 2017 évavil Eupw
10.415.380 yia 1o 2016. H anuavtik peiwon twv Inuov npofABe kupiwe and tn pkpdtepn Slakupavon twy
alwv Twv akivitwy tng Etaupeiag and my EMLPETPNON TOUG otny eUAoyn afia oe OX£0N PE TNV TPONYyoULEYN
xprion.

Erjowes Xpnuartoowovopuxéc Kataordos e 31 AsxepBpiou 2017 oupwve ge Tor A.M1LXA. 5
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KATAZTAZH XPHMATOOIKONOMIKHZ ©EZHX

{Nood oe Evpw)

ENEPTHTIKO

Mn Kuxhodopodvra Ironeic Evepyntikod
EVOWOTES QKN TONOU|GELS

EnevU0eIg 08 akivnTa

Aouné¢ pokponpoBsopeg analtioels

Kukhodopoivra Nepovowaxd Itoyein
MeAETES KA AOUTES CTTALTIOEL,
Tapsiakd SwBéowa koL .woSUvapa QuTwY

Z0volo Evepyntikol

1A1A KEDAAAIA & YNOXPEQZEIZ
1510 KedpdtAaio

Meroykd kedparalo

Yrép 1o dpTio

Anotehéopara €15 vEoV

Zivoho 15kwv Kedehmimw

MaxporpsBeopeq Yroypeh oel,

bavewa

AvoBaiOpeveS GOPOAOYIKEG UTIOXPEWCELS

YRoxpeWoeL mapoywv npoownikol Adyw e§68ou and thy
unrnpeotia

ZUVOAO POKPORPOBETIW Y UTIOXPEWOEWY

BpoyunpoBeopeg YIOXPEWOELS
MpopnBeUTES kAL AOTTEG UTIOXPEWOELS
Adwvelo

Tivolo BpayunpoBéopwv YIOXpEWoEWY
Z0voAo YROXPEWOEWY

Zivodo I5iwv Kedaraiwv koL Yroypenoswy

MetaBolR % Metafolr

.12.2017 1.12.20

31.12.20 3 16 2017-2016 2017-2016

9.035.204 10.099.970 {1.064.766) -10,54%
54.414.741 58.830.420 (4.415.739) -7,51%
19.500 19.500 0 0,00%
63.469.845 68.950.350 -5.480.505 -7,95%
454.906 836.425 (381.519) -45,61%
216.788 9.145 207.644 2270,69%
671.694 845.569 {173.875) -20,56%
64.141.539 69.795.920 -5.654.381 -8,10%
4.223.000 4,223.000 0 0,00%
38.607.000 38.607.000 0 0,00%
(34.414.757) {27.729.558) 6.685.200 24,11%
8.415.243 15.100.442 (6.685.200) -44,27%
43.608.363 40.738.463 2.869.900 7,04%
5.259.067 6.849.744 (1.590.678) -23,22%
8.995 8.995 0 0,00%
48.876.424 47.597.202 1.279.222 2,69%
2.773.400 2.948.063 {174.662) -5,92%
4,076.473 4,150.213 (73.741) -1,78%
6.849.873 7.098.276 (248.403} -3,50%
55.726.297 54.695.477 1.030.819 1,88%
64.141.539 69.795.920 {5.654.381) -8,10%

O\ epnopikéC kat Aowtég anawtioet; g Etaipeiag epdavifovial pewwpéves oe OX£0N ME TNV IponyoUpevn Xphion

kat aviiABav ot Eup 454.906 évavil Eupw 836.425.

Ta tapelakd Stabéoa avihBav oe Fupd 216.788 yw to 2017 évavrl Eupw 9.145 yia to 2016.

Ou mpopnBeutég kau Aoutés unoxpewoels g Etawpeiag pewwbnkav oe Evpy 2.773.400 1o 2017 amd Euvpw

2.948.063 10 2016.

Ta PpayunpdBecua Sdvela epdavifovron peuvpéva ket avid8av oe Eupw 4.076.473 v o 2017, évavtl Eupw
4.150.213 yia 1o 2016 yeyovdg mou amodibetal otnv eméktoon evboopilikol Saveiov moool Eupw 1.1

EKaTopUpiou.

Ernotes Xpnuatoowovouikés Karaordoeis ms 31 AexepBpiov 2017 aoupwva ue ta 4.71.)0A.
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2. Kivbuvol kal Siayeipion kivStvwv

H Etaipeia ekTiBETOL 08 XPNPATOOKOVOLLKOUC xwbUvoug dnwg o kivBuvog ayopdc Kupilwg and petaBoiéc oe
TWEC TG ayopde. Juykekpyéva, n Etaipelo extiBetat o kivduve ané v upetaforn e afiog Twy
IBLOXPNOLUOTIOLOULEVIWV GKIVATWY TG KEBWCE Kal TWY EREVEUTIKGY OKVATWY TRE, £T0L OTWG auTr exTpGTaL and

avefapnTous exTiunTéc,

H Erawpeia eniong ennpedletan apvnuikd and TNV UNAPXOUTE KOWVWVIKOTIOALTIK katdotaon oty EAAGSa kaBug
KOl oo 10 SUGHEVEC eEVBUTIKG iepIBaARoY.

H SLaxeipion Twv XpnNaTooKoVoIKEY KAl ATV KWEHvwy vivetal and to Awkntiké TupBoiilo g EToupeiac,
3. NepBarrovrka nTipora

Ma v avéyepon tou npoavadepduevou fevoboxeiou Miktod Tormou Tevie (5) aotépwy éyxet ohoxkAnpwBei n
agloAbynon tng Mehétng NeplPaddovikdv ENUttdioswy (MNE} and 11 apuédsiec Unnpecteg. Aev €xouv mpokUiel
neptBarhovukd Intipata and t Asoupyia tne Etaipeiag.

4. Epyaociakd Bépata

Katd tn Sudpkeia g xpriong kabuc ka NG nponyoLpevng n Etawpeia anaoyéinoe Suo (2) dropa ko bev
RPOEKUPav Epyadiakd Béparta.

5. Xpnuaroowovopikoi Seixtee
It ouvexewa, napabétoupe mivaka cOyKpLONC e xpong 2017 pe v nponyouuevn xprion 2016, dnou

epdavitetal n otatkd kol Suvapikr ewdve N6 Etapeiag pag, dnwe auth npoxUntel and Tout Bacikoug deikteg
OLtKOVOULKAG S1apBpwong kaiartodoong-anodotikdTRTac.

Etijoiec Xpnuarooixovouikés Karaoraoeis i 31 Aensubpiov 2017 obppwva gE Ta A.01.X.A. 7
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2017 2016
Api1Bpobeikiec Oikovolukis AdpBpwons
Kuxiodopouv evepynnxo 671.694 - L05% - 845,569 - 121%
ZUvolo evepynTkol 64.141.539 £69.795.920

0 Seiktng autdc Selyvel thv avahoyia kedaraiwv nou éxel SlabéoeL n Eralpeia oe kukhodopolvia nepiovolakd
gToEln EVavTL TwY PN KUKAOGOPoOVTWY NEPLOUCLCKUN OTOXE [Wwv.

Aslxceng KegaAawoxic ERGprEs

'I&lm e oA : 8.415.243 - 15,10% 15.100.442 = 27.61%
TUvoho UTIOXPEWCEWY 55.726.297 54.695.477

0 Seiktng autdg Seiyvel TNV OIKOVORIKA QUTAPKELR TG Etalpeiac.

16w keddAala : ' 8.415.243 - 13.26% 15.100.442 - 21.00%
Mn xuxAodopouv evepynTIKG 63.469.845 68.950.350

0 Seiktne autdg Seiyvel to BaBpd xpnpatodotnoews Twy Un KUKADGOPOUVTWY MEPLOUGLOKWY OTOLKELWY TNE
Erapeiog and 1a'lda KeddAala.

Kuxhod)o;')ouv evspvnnxo' 671.654 _ 5,81% 845.569 _ 11,01%
BpaxunpoBeoeg UNOXPEWOELS 6.84%.873 7.098.276

0 &elktng autdg Seiyver tnv Suvatdtnta tng Etalpeiog va kaAu el Ti BpayunpoBEOHES UTOXPEWCELS THG LE
kukhodopolvta nepouciakd otoleia.

Agixtne udydevong

TUVOALKEC SOVELOKEC UTOXPEVITELG 47.684.835 44.888.676 _
Tuvollkéc Bavelnkég unoxpewoelg & 16w keddhaio 56.100.078 ! 59.989.118

74,83%

0 napandvw Selktng Seiyvel ndéoeg dopég Ta Savelakd xeddraia tng Etapelag kakintouy ta iba kedgpdrara.

6. Emuthéov RAnpodGprion
NpoBAenduevn efEhln tne Exaupeiag

Katd tny Sidpxera Tng xpriong nipo eykpibnke n MNokeobdopwkr MeAétn tou épyou Kat oAokAnpwOnke n aflohdynon
™me  Mehétng Nepparrovrikwv Emmmwoewyv (MNE) and tig appodieg unnpeoieg. H Etaupeia avapével v
untoypadn TN Kowng Ynoupyikig Anogaong pe tnv onoia Ba eykpiBel n MMNE ko n NoAeodopuxry MeAéTn.

Eujoiec Xpnpatoowovopikes Kataotaosi ¢ 31 Acxspbpiov 2017 ocvppwva e ta A.MLXA. 8
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ApaoTNPLOTNTEC OTOV Touéa £pEUvac kal avamTuéng

Aev urtipée dpactnpiétnta tng Evaupeiag katd tn xprion 2017 OTOUG TOHES Epeuvag Ko avimTugng.

Andkrnon 16iwv Metoywy

Itnv napoloa xpRon Sev unipe andkrnon Biwv petoywv dnwg rpoBAénetan and 1o dpbpo 16 nap. 9 tou K.N.
2190/20.

Yrapén unokataoThudtwy

H Etaupeia Sev tnpei uvnokatacthpata.

Xpnuatonotwriké péca & Siaxeipion xpnuoaroowovoukdy Kwsivwy

H Etawpeia Sev kdvel xpiion cOvVOETWY XpNUATOMLOTWTKGY HECWV I} Tapaywywv npoioviwy.

H Etaupeia extiBetal oe xpnpatookovopkodc Kwbivoug émwg kivSivous ayopdc {nuetaBoléc oe Tyéc ayopdc),
TUOTWTIKO KivBuvo, kivBuvo peuotdtTag, KivBuvo Tapelakmv powv and PeTaBoAéc EMLTOKIWY.

H &dwxeipion twv onowvsinote kwdlvwy Seknepalbveral and to Awwntké Tuppoldo. To Alowntikd
ZvpBolAo rpoodilopllel kat skpd Toug XPnuatookovoukoUs kivbivous oe guvepyaocia pe Toug OUVEPYATEC
Tou. To Aolkntikd ZupPolio napéxer o8nyiec kan kateuBUvoels ota PéAN Tou yia TNV yevikr Slayeipon v
KwbUvwy kaBag kat elbikéC odnyieq v Tn Slaxeipion GUYKEKPLUEVWY KvEUvwv dnwg o kivBuvoc smutokiou, o
TOTWTIKGG kivBuvog, o klvbuvog enévSuang twv SaBeoijiwy, KkatBwe kot 0 guvarhaypatikdg kivbuvoc.

KivSuvog ayopdc
H Erawpeia extiBeral o€ kivbuvo ayopds npoepxopevo and thv HetaBoAn tn¢ aiag Twv akwitwy.
Motwtixog kivbuvog

H Etawpeia Sev €xel onpavTikéS CUYKEVIPWICELS MOTWTIKOY KIVSUVOU kaBws oL anatioel adopolv Kupiwe
undAouna pe Aoutég eTanpeieg Tou opilou kan amaTACEL Katd Tou Anpooiou.

Ta Tapetakd Awadéopa kat loodUvapa autwy Tnpolvral ot Tpanelikoug Aoyaplacpol otnv EAdSa. Adyw tou
XaunAol Uoug tapswakiv Sabecipwv kaL Tou yeyovéToc OTL Ta Tpanelikd Wpupata otnv EAAGSa sivon
MPOCTATEVHEVA and TO EVpWRAikG odotnua, Sev udiotatal ONUavTLKAS Kivbuvoc.

KivSuvog pevotdtnrog

Qg kivBuvog peuotdtntag opiletal 1o evBexduevo aduvapiag tng Etawpeiog va anomAnpwost mAnpwe A eykaipwg
TLG TPEYOUOES Kot MEAAOVTIKEG UTIOXPEWOELS TNC.

H Etawpela £xelL ouvadel pakpoxpévio Savelopd (exbibovrag opoloylakd Savela) yia tn xpnuarodétnon twv
enevbUoewv Tng kal Swatnpel enapks Swabéowpa v n kdAun tou kedahaiou kivneng yiveran and ™V UNTPIKA
Etawpeia, 6tav araiteitol.

Etjoieg Xpnuaroowovouikés Kataordoeis g 31 Aexeubpiov 2017 ovupwva uc ta A.N.X.A. 9
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KivSuvog Tapetakwy powV Kal Kiviuvog erutokiuv

H Etapeia éxel katabéoe SPews kat Sev ektiBetal onuavtkd oe Kivbuvo Skl pavong emtokiwy kabwg Sev
£xEL NpOBECLOKES KATABECELG.

O\ Savewakéc unoxpewoelg tng Etaipelag Siacuvdéovial pe emtdkio Euribor kaw o kivbuvog duaxkipavong
EMTOKLWY TPOKUTITEL KUPIWG LECW TOU SQVEIOHOU WE KUMOWOMEVO ERLtokw. H Etawpeio Sev ypnoonolei
XPNHLATOOKOVOIKE Tapdywya. H Etaupeia napakohouBel Ty Sakipaven twy ermroklwy ko Aappdvel pérpa
REPLOPLOPOY TOU XPNHATOOLKOVOMKOU KOGTOUG Pécw TG opBoloykig Swyxeipiong Twv SuaBecipwv.

KivSuvoc LetaBoAf¢ SUVOAAQYROTLKWMV LOOTLUALWLV
O kivbuvog amd peTtaPOA OUVOAAGYUATIKGV OOTUMWV Elval TEPLOPIOHEVOG Yl TNV Etapeia Adyw Twv
MEPOPOMEVIWY CUVOARQYWY OF §EVO VOLLOMO Kol cuvaptatal Kuplwg HE TUXOV Afin urnpecwov i NpopRBewa

Tayiwv.

InuoavTikd vevovoTa mou cuvéBnoav ord Tn AnEn T Ao £ypl TV nuepounvia unoBoARc TG opouoa;
£xkBeonc.

Aev untdpxouv Aoua petayevéotepa tng 31ng Aekepppiov 2017 yeyovoTa, mou va adopolv Ty Etaupeia kaw yua
1o omola va xpeldletal avapopd ke Baon ta AeBvii MpdTuna XpnUaTOOLKOVOHIKIG Avadopac.

Etioieg Xpnuaroowovouikés Kataotdoeis g 31 AsxepBplov 2017 oOupwva je o A.M.X.A, 10
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Kopow Metoyol,

AapBavovrag unoyn ta napandviw napakahotpe Onwe eykpivete Tig XPNHATOOLKOVOLIKES KATAOTACELS yia TN
Xprion mou éAnge tnv 31.12.2017.

Ma 1o Arowntikd ZupBoliw,

Me extipunon,
ABnva, 19 Auyototou 2018
O Avtutpoebpog Alowkntikol To pedog AX
Zupfouliou
AaAitng Mapivoc Avaotaociov AAé€Log

Erjoes Xpnparoowovouikés Kataordoes tye 31 Aexepbplov 2017 ovupuwva pe ta A1.X.A. 11
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Frjoieg Xpnuaroowovoukés Karagrdoei e 31 AsxepBpiov 2017 ovupwva pue o A.M1.X.A. 12
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‘ExBeon Avegdaptnrov OpkwToU EALyKTH

Mpog Taug Metdyoug The
MINDCOPASS OVERSEAS (MAINTKOMIMAZ OBEPZIZ) ANONYMH ETAIPEIA
AFOPAZ ANANTY=HZ KAl EKMETAAAEYZIHE AKINHTON

‘Ex8gon EAfyxou emri Twv Xpnparooikovouikwv KataoTéoswy
IMvwpn ye Emeiiagn

‘Exoupe eAéygel Tic Xpnparooikovopikés Karaatdoeis Tne MINDCOPASS OVERSEAS
(MAINTKOMIMAZ OBEPZIZ) ANQNYMH ETAIPEIA ATOPAZ ANAITY=HS KAl
EKMETAAAEYZIHZ AKINHTON (n «Etaipeian) wou amoteAoUvral amd v Kardotaon
Xpnuarooikovopikrg ©éang Tng 31 AekepBpiou 2017, Tic Katraotdoeig ZuvolNiKol
Eioobriparog, MeraBoAuy |8iwv Keparaiwy kal Tapeiokwy Powv Tne Xpriong ou
€Ane Thv nuepounvia auTr, kKaBig Kol ENUEIDCEIC TTOU TTEPIAGUBGVOUY TEPIANYN
ONHAVTIKWY ACYICTIKWY TFOAITIKWY Kol ACTég eegnynuamkég TAnpogopiec.

Katd T YVHN Hag, EKTOG armd TI TNBavES ETTATTWOEIC TOU TTPWTOU KOl BedTepou
BEPGTOG KAl TIG EMITITGEIS TOU TPITOU BENATOS TTOU TTEPIYPAGOVIA) OTO TUAR TRS
£kBeong pag «Bdon yia IN'vapn pe EmeiAiatns, o XprOTCOIKOVOUIKES KaTaoTaoEIg
Triapoucidfouv eUAoYa, oo KGBE oUoIBN ATToWN, TN XPHKATOOIKOVOUIKT Béon g
MINDCOPASS OVERSEAS (MAINTKOMIMAZ OBEPZIZ) ANONYMH ETAIPEIA
AFOPAZ ANANTYZHZ KAl EKMETAAAEYZHZ AKINHTON kard v 31 AekeuBpiou
2017, T XPNHATOOIKOVOUIKE TNG ETTIBO0T KAl TIG TAMEIOKES TNG poég yia Tn Xpiiomn Tou
€Ange TNV nuepounvia aur cOpgwva pe Ta AieBvr MpdTuta XpnUOTOOIKOVOIKIG
Avagopdg, 6Trwg auTd éxouv uioBetn8el amé Tnv Eupwriaikr Evwon kal ouvaSouy HE
TIS KAvoVIOTIKEG amaiTfioeis Tou K.N. 2190/1920.

Bdon yia MNviopn pe EmguAagn
ATrd Tov EAeyy 6 pac TTpoEKUYE OTI:

1. O1 popohoyIkég UTToXpewaEls Tng ETaipeiag oupepIAapBavOLEVWY Kal TwY
BepaTwy Trou dmrrovTan Tou ®opou MNpoomBépevng Agiag Bev Exouv e€eTaoTE QTS
TIS POPOAOYIKES APXEG YIa TI XpHioeIS Tou Angay Ty 31 AskepBpiou 2012 Ewg Kal
31 AekepBpiou 2017, Kard guvémsia of popoAoyIKEG UTIOXPEWOEIS TS Eraipeiag
Bev £xouv KaTROTEl OPICTIKES YIa TIS XPrioEis autés. H Ertaipela dev £Xe1 TpoPei o
EKTIUNOT TWv TTPOTBETWY POPWV KAI TWV TPOOIUEAGEWY F KOl GAAWY
empBaplvoewy Tou TBavov v katahoyloBoiv o€ HEAAOVTIKG POPOACYIKS Eheyxo
Kal Sev £xel axnUaTIOEl OXETIKA TTPOBAEYN YIO TO OKOTTO QUTS.

2. H Erauipeia exer AGBel Sdvela arrd guvBepévn etaipeia youg
EYPQ 48 exaroupupiwy TEPITTOU, 0 6pol XOPRyNonS Twv omroiwy TeEpIAapBdvouy
TTPOVOHIKS EMITOKIO OF OXEON WE TG QVTICTOIXA TTOU IGXUOUYV 0TV ayopd yid KN
OUVBEHEVU LEPN, 6TTWG TXETIKG avapipeTal OTh onueiwon 21 e Twv
Xpnpatoolkovopikwy Karaotdoewv. H Etaipeia Bev éxel uTrohoyioel ko
KaraxwpRoel oTig Xpnuatooikovouikég KatagTdoelg TIS EMMTMoElS ommd T
Siagopd amotiunang pe fdon o TpayuaTIKé EMITOKIO Pe dpous ayopdc. Katd
ouvemeia, Sev EiLAOTE 08 BECT VO EKTIHACOUE EQV gival aTTapaiThTeS
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OTTOIECOITTOTE TTROOUPHOYES TWY TXETIKUIV KOVBUAIWY Ty XpnUAToIKOVORIKLIY
Karaotdoewy.

3. H Eraipela Sev Tpoxwpnoe 0€ CUPPNOIONS TIOTWY TToU karaxwpiiBnkav otnv
KAEISUEVN XPHON Kal agpopolv of E0oda mapoxng ko ££oba Afyng urnpeoiwv
TTponyoupevwy Xproewv woug Eupd 576 XIAGSwY TTepiTou, QVTIoTOIXG, TTOU
oxeTijovTal pe ouvBepéveg eTaipeies, Kard ouvemeia 1a Aoima Eooba
ExperaAieuong kan o Ao E€oda ExperdAAeuong epQaviovral avinuéva kard
Eupw 578 xihidBeg Trepitrou, avrioTorya.

Atevepyfioape Tov EAeyx6 pog oUpgwva e Ta Aigbvri NpéTuta NG EAeykTikig (AME),
OTwe auTd Exouv evowpatweei oty EAAnvikn NopoBeala, O EUBiVESG pag oluuwva
HE T TIPGTUTIG QUTA TEPIYPAQOVTAN TIEPOITEDW OTO THRKA TNC £xkBeong pag «EvBiveg
EAeykrit yia Tov ‘EAgyxo Twv Xphpartooikovopikiv Karaotdoswvy. Eipagrs
avegdpTnrol amd Tnv Etaipela cOpgwva pe Tov KHSIKa Aeovrohoyiag yia
ErrayyeAuarieg Aoyiotég Tou ZupBouhiou AieBviov Mpotimwy Agovtohoyiag AoyioTv,
OTTwg auTds £xel evowpatweel atnv EAAnvikry NopoBeoia, Ko TIg amaITioElg
deovrohoyiag Tou axerifovral pe Tov EAeyXo pag £TT Twy XPNHGTOOIKOVOMIKWYV
KaraoTaoewy oTnv EAAGDa kal £XOUPE EKTTANPWOE! I GAAES deovTtohoyikég pag
UTIOXPEWOEIS UGV E TIS ATTAITATEIS TG IoXUoucag vouoBeoias kal Tou
mpoavagepdpevou Kwdika AcovroAoyiag. MOTeloups 0T Ta EAEYKTIKG TEKHpia Tou
€XOULE QTTOKTAGE! £ivan erapkr kol KardAAnAu va Trapéxouv Bdon yia YVWUn JE
EMIPUAQEN.

Ouciwdng ABefaibTnTa Trou IXeTifETal PE TN ZUVEXION TNC ApacTnpidTnTOg

E@ioTolpe v mpoooxri oag otn oneiwan 2.3 i Twv XpnUOTOCIKOVOUIKGIV
Karagrdoewv, n omola Teptypdpel TNy 0TTapEn cwpeupév AOYIOTIKWV ZNHILDV,
CPVNTIKWY ASITOURYIKWY TAUEIOKWIV poWwy, apvhTikol kepaAaiou Kivnong oAAG kar Ty
aoTaBela oTo Hakpooikovoiks TepiBaAAov oTnv EAAGSA. Omwe avagépeton aTn
anueiwan 2.3, of cuvBrikeg auTég umodnAtvouv TNy GTrapén cuowdoug aBepaidtnTag,
n omoia evBexopéviug eyeipel onpavTIKG au@IBoAia OXETIKG pE ™ SuvardTnTa TS
Eraipeiag va ouvexioel ) Spactnpiémré e, H yvwun pag Sev Tpotrotroieital o
axéon ue To BEpa auté.

EuBuvn g Awiknong et Twv Xpnuartooikovopikwv Kataotdoewy

H Aioiknon éxer Tnv uBivn via v KardpTion kai eGAoyn TAPOUTIaGN aUTWY TWV
Xprparooikovouikwv KataoTdoswy olupwva pe Ta LigBvr MpdéTuTa
XpnUAToOIKOVOUIKIiG Avagpopds, 6w auTd £Xouv uloBeTnBEl aTrd v Eupwiraikn
Evwan, Kal TIg OXeTikéG KavoviaTIKES amartioei Tou K.N. 2190/1920, GTTWE Kat yia
ekeiveg TG BiIKAEISES egwTepIKoU eAéyyou, Tou i Aloiknon kaBopifel we amapaitnTeg
WOoTe va kabioTarar duvaTh N KaTdpTIon XPNHOTOOIKOVOHIKWV KATOOTACEWY,
aTraAAGYHEVIIV aTTO OUGIIBES OPAAa, TIOU OPEIAETal EfTE O amrdrn eite oe AGBog.

Kard tnv kardpmon twv XpnpaTtooikovopikwy KotaoTdoewy, n Aioiknon eival
uTreUBuvn yia Tnv agloAéynon Tng Ikavétnrag e Etaipsiac va CuveXioEl TN
BpaoTNPISTNTA TNG, YVWOTOTTOKIVTAG GTTOU GUVTPEXE! TETOIR TEPITTTWON, Ta Béuarta
TIOU GXETICOVTON LE TN TUVEXIZOHEVN BpaoTnEIGTNTA Katl T XPAoN Tng AoyloTikig Bdong
NG GuveXILOpEVNS BpacTneIéTnTag, eKToS Kol edv n Aloiknan eite TrpoTiBeTon va
pevoToTraifioel TN Etaipeia fi va Siakéyel T SpacthpiétTa Tng ] Bev £xel GAAR
PeaAIOTIKF EVOAAGKTIKY £TTIAOYT) amTé To va TTpoXwenoEl ae OUTEG TIG EVEPYEIES.

Eveoveg EAeykTe| yia Tov ‘EAsyxX0 Twv Xpnuarooikovopiktv Kataotdoewy

O1 g1éx0i pag eival va amokTiooupe edhoyn Slao@aAion yia To Karé oo ol
XpnuaToolkovouikég KataoTdoeig o1o oivoAo Toug eival oTAAAQYLEVEG OTTG OUGILIBES
OQAApa, TTOU OQEIAETCI EITE O aTrdTn, €ite oe AdBog, Kal va ekBurooupe ékBeon eheykTn,






n omoia TepIAauBAVEl TN yvwpn pag. H ebAoyn Slaopdhion ouvioTd Siaopdhion
uynAoU emiédou, arra Bev eivan eyyinon 6m o £Aeyxog Trou BlEvepyeiTal oUppuVa ME
Ta AMNE, 61wg autd €xouv evawpatwel otnv EAAnvikA NopoBealia, 8a evromigel wavra
Eva ouditideg c@dAua, étav autd uTrdpxer. ZpdApara SovaTtal va TPOKUYOUY aTrd
amdTn 1 amd AdBog kar Bewpodvial ouciddn oTav, pEpovwpéva fy aBpoioTikd, Ba
HTTopoUoE edAcya va avapévetal 6T Ba eTTNPEadav TIS OIKOVOUIKEG OTTOPACEIC TWV
XPNoTWv TTou AapBdvovtan Pe BAon aurég Tig XpnUATOOKOVOMIKES Karaordosis.

Zra mAaicia rou ehéyxou, oUupwva pe Ta ATE, 0TTWE autd £Xouv EVOWPRTWEE otnv
EMnviki NopoBeaia, ackolpe eTayyeApariki kpion kal Siatnpolpe ETTaYYEAUOTIKO
OKETITIKIONG K@ GAn Tn Bidpkela Tou eAéyxou. Emiong:

—— Evromifoupe kar a§lohoyolpe Toug KIvEUvoug ousIiBOUS OpaAIaTOS OTIC
XPNHATOOIKOVOUIKES KATAOTETEIS, Trou ogeiAeTal EiTe O araTn £ite 0 AdBog,
oxediagovrag kai SIEVEPYWVTAS EAEYKTIKEG BIGBIKAGIES TTOU avTamoKplvovTal oToug
KivBUvoUg auToUg KAl OTTOKTOUUE EAEYKTIKG TEKUIAPIO TTOU £lval ETTOPKN Kal
KaTdAANAG yia va TTapéxouv Baon yia T yviun pag. O kivBuvog pn EVTOTHOHOU
OUCIIBOUG TPAANATOG TTOU oeiAeTal OE OmTdTn £ival uynAdtepog atrd aurdy Trou
ogeireTal oe AaBog, Kabig n amdrn YTTOpEl va EUTTEPIEXEI TUUTTaIYVIa,
TAQOTOYPOQIa, EOKEPMEVES TrapaAelyers, weudtic SiafeBaiioeic 1 TraPAKaPWn Twy
BIKAEIBWY eowTeEPIKOU eAdyyoU.

— AToKTOULE KaTavénon Twy SIKAEIBuwY ECWTEPIKOU EAEYXOU TTOU GXETIZOVTal HE TOV
EAEYXO, HE OKOTTO TOV OXESIOOUS EAZYKTIKWV SiaBIKGOIY KaTGAANAWY IO TIg
TIEPIOTAOEIG, GAAG OXI HE OKOTS TN BlaTUTTWon YVWHNG €T TG
aTroTeAEOATIKEM Tag Twv SiKAEISWwyY ecwTEpIKOD EAéyXoU Tng ETaipeiac.

— AZIoAoYOURE TV KATAAANAGTNTA TWY AOGYICTIKWV TTOAITIKWV TTOU Xpnolgotroifienkay
Kal To £0A0YO TWv ACYIOTIKWV EKTIUAGEWY KOl TWV OXETIKWY YVWOTOTTOIROEWY TToU
gyivav amo Ty Alolknon.

— Karahfiyoupe o€ ocupTrépacpa yia TNy KaTaAANAGTNTT TG XpRONg amméd 1 Aloiknon
ng AoyiaTikig Baong Tng auvexifopevng SpaoTnpidTnTag kal pe Bdon Ta EAEYKTIKA
TEKUIPIC TTOU ITOKTABNKAY yIa To av UTTGpXEl oucIbdnG afefaIGTNTa OXETIKG HE
YEYOVOT I} guvBrikeg TTou pTropel va uTroBnAuvouy ouoiudn aBeRaIOTHTA WG mMPOg
mv IkavetnTa g ETaipeiag va cuvexiosr T SpacTnpiétnTa TG, Av GUNTIEPAVOURE
oM ugioTatal ouoidng apePaIdTnTa, EiNAOTE UTTOXPEWEVOI OTNV £KBECH EAEYKTN
VO EMOTHTOUNE TV TTPOOOXK| OTIS OXETIKES YVWOTOTOINTEIS TWv
Xpnuatooikovopikiov Katactdoswy f, av Qutég ol ywwotemoInaeis efva
QVETTAPKE(S, va SIapopoTTOICOULE TN Yviun pag. Ta gupTepdopaTa pag
BagilovTal o€ EAEYKTIKG TEKUAPIA TTOU QTTOKTWIVIA! HEXPI TNV NUEPOMNVIA THE
€kBeang eAeykTr. QoTo00, peAOVTIKA yeyovaTa fj GuvBiikeg evOEXETAI va EXOUV wg
arroréAecua N Eraipeia va adoel va Aeitoupyel we ouvexiZopevn SpaoTnpiotnro.

— AglohoyoUpe Tn OUVOAIKA Trapouciaar, Tn SOpr Kal T0 TIEPIEXOHEVO TwV
XPNHATOOIKOVOUIKWY KATAOTATEWY, OULTIEPIMIUBOVOREVIOV TWY YVWGTOTIOINGEWY,
KaBUS Kal To Katd oo 01 Xpnuaroolkovopikés Karaotdoeig amelkovifouv Tig
UTTOKEIMEVES OUVOAAQYES KAl TO YEYOVOT LE TROTTO TTOU ETIUYXAVETC n edAoyn
Tapougiaon.

MeTagl dMwy BepdTwy, KovetroloUpe ot Aloiknon, To oxediafépeve EUPOS Kal 10
Xpovodidypappa Tou EAEYXOU, KGBWG Kal GNUAVTIKA EUPRKATA ToU EAEYXOU,
oupTTEPIAAPBAVOLEVIWY OTTOIWY ONUAVTIKGV EAAEIWEWY OTIC BIKAEIBES ECWTEPIKOU
eAéyxou evromifoupe kard Tn Sidpkeia Tou eAéyxou Lac.






‘Ex@eon emi AMwY Nopikiv kal KavovioTIKGv ATTaiTiioewy

H Aiolknon £xe Tnv euBivn yia v karéprion g ExBeong Aiaxeipiong Tou AlOIKNTIKOO
ZupBouAiou cUpgwva Pe Tig Siatageig Tou ApBpou 439 Tou K.N. 2190/1920. Kar'
epappoyn Twv dlataEewv TG Tapaypdgou 5 Tou ApSpou 2 {MEpog B) ToU

N. 4336/2015, onueiovoupe 6Ti:

{a) Kara tn yvioun pag n ‘ExBeon Alaxeipiong Tou Aloiknrikou ZupBouliou £xel
KATapTIoOel CUNQWVA KE TIS 10X UOUCES aTTaITHOEIS Tou ApBpou 43¢ Tou
K. N. 2190/1920 kai 10 TTEPIEXGUEVO QUTHS AVTIOTOIXE! WE TIC XpNUCTOOIKOVOHIKES
Karaotaaeig g xpriong mou éAnge v 31 AskepBpiou 2017.

(B) Me Bdon ™ yvbon TTou aTrokThOGUE KATA TOV EAEYXO HOC, VIO v ETaipeia kai To
mEPIBAAAOV TG, Bev EXoupE EvToTTioE OUOKDDEI avakpiBeieg atnv ExBeon
Alayeipiong Tou Aloiknmko( ZupBouliou.

ABfiva, 20 AuycioTou 2018

KPMG Opxwroi EAeyktég AE
AM ZOEA 114

dinmTog Kdooog, Opkwrdg EAEykTAg AoyioTric
AM ZOEA 26311
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Il. XpNRATOOLKOVOULKEG KataoTaoEeLg

Kartdotaon Xpnuoatoolkovopikig O@€ong

(Moo oe Eupw) Inp. 31.12.2017 31.12.2016

ENEPIHTIKO

Mn KukAodopoivra Iroeia Evepynrikol

EVOWUATES QKLY TOROLOELS 6 9.035.204 10.099.970

Enev8ioeL; o akivnTa 7 54.414.741 58.830.480

Nowmnéc pakponpdOECHEG ARATACEL 19.900 19.900
63.469.845 68.950.350

KukhodopoUvra MNeplouoiakd Itoyeia

MeAATES KO ADUEES ATIQUTHOELG 8 454.906 836.425

Tapewkd SiaBéoya kal Wwodbvaua autwy 9 216.788 9.145

671.694 845.569

IOvolo Evepynrikol 64.141.539 69.795.920

1AIA KEQAAAIA & YMOXPEQZEIZ

‘ioux Kedahomnm

Metoxiko kepdAaLo 10 4.,223.000 4.223.000

Ynep to dpTio 10 38.607.000 38.607.000

AnoteAéopara €1 vEov {34.414.757) (27.729.558)

Ivvolo 16iwv Kepahaiwv 8.415.243 15.100.442

MaxkponpoBeopeq YROXPEWOELS

Advew 11 43.608.363 40.738.463

AvoParrOpeEVEC GOPOAOYIKES UROXPEWOELS 12 5.259.067 6.849.744

YROYPEWGCELS MUPOXWV POTWILKOU Adyw €650u and tnv

umnpeoia 8.995 8.995

Z0voAo POKPOPOBEGILWY UNOXPEWCEWY 48.876.424 47.597.202

BpayunpoBeopeg YNOXPEWOEL,

NpounBeutéc Kol AOLMEG UTIOXPEWTELS 13 2.773.400 2.948.063

Advew 11 4.076.473 4.150.213

I0volo BpayunpoBécuwv YIOXPEWOEWY 6.849.873 7.098.276

IUvoAo YROYPEWOEWY 55.726.297 54.695.477

IOvolo 15iwv Kedahaiwv Kot YIOXPEWOEWY 64.141.539 69.795.920

Ol eMiouvartTOUEVES SNUEIOEL Tov napatideviat otis 0eAISeC 20-54 amoteAolv avanoonaoto HEPOC aUTWV

TWV XpnOTOOIKOVOLULKWV KOTAOTACEWY.

Enjotec Xpruaroowovouikés Kavactdaoer e 31 Aexepbpiov 2017 abppwva jue ta A.71.X.A.
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Kataotaon ZuvoAikwv Elcodnpdtwv

(Mood o€ Evpw)

MwAARCEL
Kdotog mwAnfévrwy
Muctd kép8n / (Tnuiec)

Képdn / (Inpiec) and empuérpnon akwitwy otnv ebhoyn afia
‘E¢oba dloiknong

Aowd £coda ekeTGAAEVONC

Aownd E§oda ekpeTdAAeuong

AnoteAéopata npo Gépwv Ko XpnUaToSoTikav
QMOTEAEOHATWY

XpnpaTOOtKOVOULKG E0oda
Xpnpotooikovokd é£oda
Znpieg npo popwv

®opog ewobiuotog
Znpisg xpriong

Aoutd ouvolikéd ewcobipara
ZUYKEVTPWILIKG GUVOAKG El00 pata petd and ¢gdpouc

Inp.

14
15

17
16
18
22

19
19

20

21

31.12.2017 31.12,2016
5.000 8.115
(4.500) (4.702)
500 3.413
(5.485.096) (10.772.097)
(1.699.829) (1.739.404)
581.672 7.754
(646.268) (19.121)
(7.249.021) (12.515.455)
0 66
(1.026.857) (1.019.899)
{8.275.878) (13.539.288)
1.590.678 3.123.908
(6.685.200) (10.415.380)
0 0
{6.685.200) {10.415.380)

Ot emouvarttoueves Znuewoeis nov napatideviat ot oeAibec 20-54 anotedodv avandonacto UEPOC QqUTWY

TWV XpnpatoowovouLkwy Kataatdoswy.

Evjotes Xpnuatootkovopikés Karaotdoeis tig 31 Ackepbpiov 2017 gdupwve e ta A.N.X.A.
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MINDCOMPASS OVERSEAS A.E.

Kataotaon Tapeiakwv Powv
{Mood oe Eupwy)

Agroupyikég Spaotnpidtnreg

Znpieg npo popwv

MAgov / peiov npooappoyég yua:

AnooBEoelg

Znpieg anod eTpETPNON ENEVEUTIKWY AKWWHTWY ot e0Aoyn atia
ZnuieC AMOUELWONG LBLOXPNOLUONOLOUHEVWV QKIVTWY
NpoPAéY el anopeiwong emopalav anattioewy
Motwtkol tokoL

Xpewotiko{ tokoL kaw cuvadr ££oba

MAéov/ peiov npooappoyé yia pevaBoléc Aoyaplacpdv
kedahaiou kivnong i mou oxerifovral pe Tig Asttoupyikéc
Spaotnpétnrec:

Meiwon / {ab§non) anaiticewv

(Meiwaon) unoxpewoewy (mMAnv tpaneliv)

{Meiov):

Xpewotikoi tokot katL suvadr éfoba katapinpéva

ZovoAo siopowv / (expowv) ard Astroupyixé Spactnpiétnre;

Enevbutikéc Spaotnpidtnreg

Ayopd EVOWHOTWY OKLVNTOTOWGEWY
Tokot elonpayBévreg

Zyvodo giopowv (expowv) ano emevutiné Spactnpidtntec

XpnuaroSotikég Spaatnpdtnteg

Elonpaders and ekSoBévia / avakndBévia Sdavela
E€odAroeig Saveiwv

Zuvolo etopowv ano xpnuatoSotikéc dpaotnpiotnreg

KaBapn pelwon ota tapeiakd Swebéoya kat wwoSivapa authy

Xpriong
Tapewakd Sixdéoa kat Wooduvapa avtwy Evapgng xpriong
Tapewakd StaBéopa kat woduvapa autwv AfEng Xxphiong

Znu.

17
17
16
19
19

11
11

31.12.2017 31.12,2016
(8.275.878) (13.539.288)
409 14
4.415.739 10.794.944
1.069.357 (22.847)
166.000 0

0 (66)
1.026.857 1.019.899
215.519 (106.380)
(174.662) 262.987
(597) (589)
(1.557.256) {1.591.325)
(5.000) (395)
0 66

(5.000) (329)
1.775.000 1.706.000
(5.100) (245.000)
1.769.900 1.461.000
207.644 (130.654)
9,145 139.799
216.788 9.145

Ou emouvantdueve Inuewwoeis rov naparidevtar otis geAidec 20-54 ammoteAoUV QvandonaoTo UEpPOC autuv

TWV XpnuaToowovoukwy Kartaotdoswy.

Eujoiec Xpnuartooixovouinés Katactdoeic tye 31 AexepBplov 2017 ouupwva pe ta A.NX.A.
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MINDCOMPASS OVERSEAS A.E.

IV. ZInUEWwoELS Nl TWV XpNUATOOKOVOIKWY Kataotaoswy

1. Fevikéc MAnpodopieg yix tnv Etanpeia

H « MINDCOMPASS OVERSEAS ANONYMH ETAIPEIA ATOPAZ ANAMTYZHE KAl EKMETAAAEYZIHI AKINHTQN» {n
«Etatpeia»), £Xel oKORG TV ayopd, avantugn ko Asitoupyla ZevoSoxelokwv ETUNELPIOEWV OE CUVEPYAOLO [E
51e0veic olkouc apoyric EevoSoxelaKibv UINPECLOV KAt SpacTnpLORoLEiTal anmokAeloTikA otny EAAGSQ.

H Evaipela éxel cuotaBel kal elval eykateotnpévn oty EAAGba, n SievBuvon tng £6pacg TNG KOL TOL KEVIPLKA
ypadeia tng eivar otnv Akadnpiag 32, T.K. 108 72, ABrva.

O povadwég pétoxos e Exawpeiag katd 100% elvau n «Mindcompass Overseas One Ltd.» pe £6pa tnv Konpo, pe
pétoxo katd 100% tnv «Mindcompass Overseas Ltd.» pe €dpa tnv Kimnpo, n onoia avrikel katd 100% otnv
«Dolphinci Three Ltd.» pe é5pa v Kompo, n onolae avikeL katd 100% otov Opho «Dolphin Capital Investors
Ltd.» n omola elval ewnypuévn oty EvaMaktiki Ayopd Tou Xpnuomotnpiou Afuov tou AovSivou. O
Xpnpatoowovopikés Kataotdoelg g Etaipeiag replhappdvoviar ot Xpnuatoolkovoptkeg Kataotdoew; g
«Dolphin Capital Investors Ltd.»

O1 APOVOES XPNHATOOLKOVOIKEG KaTaoTAoEL; £xouv EykpIBEL and To Awknukd Zupoliio g Etoupeioag otig
19 Auyoiotou 2018 kat TeAouv urd TV £ykplon tng Mevikrig Zuvéheuong Twv petdxwy TG ETaupeiag.

Me 1 ouvebpiaon g Ektaxtng Tevikrig Zuvéieuong tng 2ag lavovapiou 2017 exAexBnke véo AOIKNTIKO
SupRouAto Tng Etaupeiag To onolo ouykpoTBnKe o€ Cwa e Tn cuvebpiaon Tou AlowknTikou ZupBouliou v 2a
lavouapiou 2017 kau artoTeAeital ano Toug KATwWEL avadenOpevous:

OVOUOTENWVU O ©éon oto AL

Dolphin Capital Investors Ltd wg eknpocwneltat vopipwg and

tov Hpw¢ MATidboug Npodedpog & AevBuvwy ZupBouAog
AaAitng Mapivog Avtuipoebpog

Naxuyldvvn Baothelo MéAog

Aplotobriuou Itdpou Xpuow MEAoG

Avaotaciov AAéEl0 Méhoc

H Bnteia Tou avwtépw AlowknTikod ZupBouliou oplletal oe nevtaetic (5 £tn) kon Bat AfgeLtnv 2" lavouapiou
2022,

To amaocyoholpevo v 31" AekepPpiov 2017 npoowrkd tng Etaipeiag avépyetat o€ 2 Gropa (31 Askeppfplou
2016: 2 dropa).

O\ Ta Tocd rou avadépovial napakdTw eival o8 Eupw otpoyyvAoromnuéva otny mAncéctepn povada, ektdg
av avadépetal SLadOPETIKA OTIC EMUEPOUG ONUEWOELS, KaBWG KaL TuXOV Siapoponoioeilg og nood odeihoveat
O€ OTPOYYUAOTIOU|CELS.

Erjotec Xpnuatoowovopkéc Kareotdasi ug 31 Aexeulpiov 2017 oupgwva ue ta A NLX.A. 20
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2. NAaiotlo Kataptiong twv Xpnparooikovopikav Kataotdoswy

2.1 Tlevika

OL etrjoleg Xpnuatooikovoukég Kataotaoeig g Etawpeiac, £XOUV KaTapTIoTEL oUpdwva HE Ta AleBvr Mpdtuna
Xpnparootkovopkrg Avadopds (A.N.X.A.) kaL tig eppnveiec mou £xouv ekSo0el and tnv Ertrponr] Alepunveuiy,
onwg autd £xouv ekdoBel and to IupPolAo AlEBviv Aoywotikwy MNpotdnwv kat 6rwg &xouv uoBetnBei amd Ty
Evpwraikr Evwon péxpLtnv 31.12.2017.

Ta mood nouv avadépovion napakdww eivar oe Eupd, EKTO¢ av avadépetal Sladopetikd oTic empépouc
ONUELWOEL,.

OL ouVNUpéveG XPNIOTOOLKOVOULKEG KataoTdoeLc £xouv ouvtayBei olupwva pe TV apyr Tou LOTOPUOD KEoTOUE
ekt0g and T Emevbuoel oe Axivnia kat Tig Evowpareg Akwnromouicer oL omoie¢ amotpolvial kau
avanpooappélovial avtiotoa ot evhoye afieq oe Taktd ypovikd Slootrpata, kat pe Bdon v apyh ng
OUVEXLONG TNG Aettoupylag tng enxeipnong.

Ot AoyoTikéG  MOMTIKEC mou  xpnowomnouibnkav ywx ™ olviafn kat napouciaon TwWv £Inoiwv
Xpnpatoowovoukwy Koraotdoewy g 31ng Aekepfplov 2017 ko Nepypddovral Katwtépw, £xouv EpappooBei
O& OAEG TI5 MEPLOSOLG OV apouGLGovTal,

2.2 Xpron ektipicewy

H oOvtagn Xpnuoatoowovopkiv Kataotdoewy sopdwva pe ta A.M.X.A. anarcet onwe n Aoiknon tn¢ Eraupeiag va
npoPalvel otnv Sievépyeia extufoewy kaL unoBéocewy, ol onoleg ernpediouv Ta uTOAoua Twv KovEUAiwvY Tou
Evepyntikou, tou NaBnuikol kau g Katdotaonc ZuvoAwol Ewwobfparog, kaBwg kaw tn Mvwotonoinon
Evbexopevwy Anoutioswv kal YNoxXpewoewv Katd thv NUEpOMNVia KATAPTIONG Twv XPNUOTOOKOVOUKUV
Kataotdoewv. Dpws, To paypariké anoteAéoporta evbéxetal va Sladpépouv amd autég Tig exturoelg. Ot Tops(c
nou anatodv vPnAdtepov Babuol kplon, kabwe kai oL TopElG 6mou oL umoBéoelg kat extyioelc eivad
ONUAVTIKEG Y Tt XpNUOToowKovopikéG Kataotdoel napouoidlovial otnv noapdypado "Inuavtikéc Aoylotikéc
EKTIUNCELS KO KpIOELS TNG Awiknong” otn Inueiwon 5.

2.3 Apxn ovvExong tng SpactnpLdtnrac

2.3.1 Kivbuvog paKpooLKoVvopuLKO Kok ETIXELPNOLOKOU nepaAiovrog otnv EAAGSa

O g&ehi€erg katd Tnv Sudpkela Tou £toug 2017 kat oL SUINTHOELG o8 EBVIKG KAl 61e0vEqg eninedo oxetikd pe v
enavefétacn Twv épwv TOU IPOYPAPPATOS XpNUATodoTNoNG 16 EAAdSag, S1atnpolv 10 Lakpooikovoptkd Kot
XPNHATOOKOVOUIKO REPIBAAAOY oTN XWpa EVpeTdBANTO.

Ou neplopopol otnv kivnon kepahatwy, sakohouBolv va vdiotavtal éwg v nuepopnvia eykploswe Twv
Xpnuatoowovopkwy KataoTtdoEwy eV OL EMUEPOUC botdgel; edappoyri¢ toug TpomomowoUvVTLl Kath

nepintwon pe v ékSoon MNpdewv NopoBeTikod MNeplexopévou.

Katd 1o 2017, n EAAGSa fitav oe Siapkn Swampayudreuon OXETIKQA HE VEQ HETPO IOV OVOLPEVOLY TG00 oL etaipot
Saveiotég evidg Eupwnaikrig Evwong doo kat to Aebvéc Nopuopatiké Tapeio yua va ouveyioel va ouppetéxel oto

Eujoweg Xpnparoowovoukés Karaardaeis wg 31 AsxeuBpiov 2017 obpupuva HE T ALTLX.A, 21
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XpnHatodoTikd mpéypaupa TG Xxwpas pac. Emwonuaiverar wotdoo otL pe paon Ta npdcdata oroyeia tng
EAITAT, n owovouia epdavice avartuén 1,4% ywe to 2017.

Eviy avapévetar 61l Ba umdpfer otadiakd opohonoinon Tou owovopkou TeptBaiioviog oTO onolo
Spaotnpionoteitan n Etaupela, e§akohouBel va undpyer apefaldtnra kaBwg dev £xeL ohokAnpwBEel n afloAdynaon
tou EAANVikoU TPOYPAMMOTOG Kal UTApPXEL TEpimwon TuX6v EMBOAR vEwv PETPWV Y TNV eniteven g
aflohoynong va o8nynoeL oe emPpaduvon g avdrrtugng i Odeon. O iblog kivduvog UTLAPXEL KL £Gv Dev yivel
kafdAov n aflohoynor.

Napét kaBuotépnoe to kAeiowo tng mpuwtng afoAdynong tou tpitou Npoypapuatog AnOCIOVOHKIG
Npooappoyig To oroio 08fyNnoce og LPGECIAKOL XAPAKTIPA Snuoclovopikd pétpa, emBapivoviag pe npdodetoug
GUECOUC Kat EMMECOUG GAPOUS TO VOLKOKUPLA KOL TIS ETUXELPHOEL, TQ Baowkd Snupoclovopkd ueyEdn Tng
eAANVIKAC oikovopiag ywt To 2017 mapouciccav avodwr tdon. H kaBuotépnon NG Tpitng afioAdynong
SnuLoVpYNoE mpocwpvry afefatdtnta yia v enitevén Twv oToXwv Tou 2018, woTdoo PETA TNV ERiTELEN TG
oupdwviag oxeTkd pe to Snuocto xpéog kau Ty éviagn oto npdypappa NoooTIKIG Xahdpwong tng EKT peuwbnke
n apefaidtnra autn.

AapBaévovrag eniong ur’ 6gn ™ duon Twv Spactnpotitwy TG Etaipeliag kat Tou OuiAou, KABWE Kot TNV vyl
XpnHoToowkovopkr katdotaocn g Etaipeiag 6oo kol Tou Opiov, TuxOv apvntikég e€eAifelg otnv EAAnviki
owovopia 5ev avapéveral va Emnpedocouv onuavikd v opohl Aertoupyia tng. Map’ 6ha owtd, n Awoiknon
EKTULG SLOPKWEG TRV KATAoTAON KOl T TBavEg ENUTIWOELS TG, npokewévou va Saodariosl 6t Aappavovral
éykaupa GAa TOL avayKaio Kat Suvatd PETPO Kl EVEPYELEC yua TNV eAayOTONOINON TUXOV EMUTTWOEWY OTLG
Spactnpldtnreg Tng Eralpeiog kat tov Opihou otnv EAAGSe.

2.3.2 Kivbuvol yia tiv EndpKela kedaAaiou KIVRGNG KOk TAUELAKWY POWY

Tnv 31 AekepPplou 2017, o oUvolo Twv PPaxUNPGBECWY UTIOXPEWDEWY TNG Etaupeiog unepPaivel onuavIikd
10 G6OVOAO TOU KUKAOGOPOUVTOG EVEPYNTIKOU KaL OL AEITOUPYIKES TOHEIWKEG POEG TG ETapeiag elvan apvnrikeég
ko uebioTavtal cwpevpéveg AoyLoTikég {npis Kat ETol urdpXeL afepaiotra n Etoupela vo unv gival o B£on va
QmMOTANPWOEL PEPOS TWY CUMBOTIKWY TG UTIOXPEWOEWY. 0OTO00 NOATO0TO 98% Twv unoXpewoswv adopolv os
ouvBeSepéva pEpn TNG Ko CUVENWE 0 KivBuvog aB£TNong UNOXPEWTEWY NPOG Tpita PEPN Elvat TEPLOPLOMEVOG,.

Me S£50pévn TNV OUVEXS OLKOVOMIKA OTAPLEN ad T pnTpud £Taupeio KaL 1O yeyovog OTL 10 oUvoAD ToU
BOVELOMOU TIPOEPXETAL ATtO TOV GUIAD KOL TO GUVOAD TWV UTIOXPEWOEWY adopd oE ouvdebepeva pPEpn eniong, n
Awiknon g Erawpeiog extipd 6t o kivbuvog elvan meploplopévog Kol wg EK TOUTOU, Ol OUVNHMEVES
Xpnuaroowovouikés Kataotdosis éxouv etouaoctel otn Bdon tng duvatdtnTog TNG OMOANG CUVEXIONG TwWV
Spactnpotitwy tng Etapeiag.

3. Baowkéc AoyloTikég MOALTIKEG

OL KOpleg AoylotikéG ROMTIKEG mou LoBeTBnkav katd ™ obvtagn Twv ETACWY XPNUATOOLKOVOHIKWY
Kataotdoewv e XpRoewd tou EAnge tnv 31n AexepBplou 2017 eivar oL akdAouBeg:

3.1 Noépopa Aettoupyiag KoL Rapouciaons Kat HETATPOR §EVWV VOULORATWY

(o) Asttoupyikd vouwopa kat véuloua napousiaonc.

Ta otoweia Twv Xpnuotoolkovopuk@v Kataotdoewy tng Etawpeiag anotyuwvion pe ¥prion Tou vopicpoTog Tou
owovopwol mepipdMioviog péca otro omolo n Etapeio  Aswoupyel (Aewtoupykd  vopwopa). Ou
Xpnuatoolkovopikég Kataotdoew napousiialovral o Eupw, Tou lvat 1o vopwpa Asttou pyiag tng Erapeiac.

Evhaisc Xpruotooixovouwés Karaordoe wg 31 AexepBpiov 2017 ooupuwva pe ta 4.1.XA. 22
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(B} Zuvardayéc kol undioma

OL cuvarhayég oe £éva vopiopata petatpénovial oo AEtToupyikd vopopa BaoeL Twv wotywv nou udlotavral
Katd TNV npepopnvia Twv cuvallaywv.

Képdn kav Inuiég and ouvarlaypatkés Sladopég oL onoiec mpokvmToUY and HETATPOT TWV VOULOUATIKDV
otoxeiwv mou ekdpalovral o fEvo vopoua Katd T Sdpkewa TG meplédou koL katd TNV nuepopnvia
XPNUOTOOKOVOUIKAG BE0NG HE TG UMAPXOUCEG LoOTYiES, KaTaxwpoUVIoL otnv Kordotaon ZIZuvolwkood
Ewoodnparoc,

O ouvaMaypatkég Swadopég mou MpokUTouy and tn petatpor XPNUATOOIKOVOULKWY OTOLXEUWV OF EUAOYN
afia, kataywpoUvial ota ARoTEAECHOT XPHGEWS, EVLD TWV SuaBeoipwy npog mwAnon otnv KaBapri Oéon. Tuyov
QNOUTACEL, KOL UTIOXPEWOELS Ot §EvO VOUIOMQ KT TV npepoupnvia obvtagng twv XpnUoTOOLKOVOLIKKY
Karaotdoewv npocappdlovral wote va aviavakholv TiC TPEXOUCES GUVAAAYUATIKEG LOOTIHEES TG NUEpOURViag
avadopdc.

3.2 EVOWNATEG AKIVNTONOLAOELC

OL EVOWMATEG AKWVNTOMOUIOEL, OL OMoleg nepAappdvouy Kupiwg owdneda mou apopoliv oto UNS avéyepon
Zevodoxeio tng Etaupelas, anotpwvran otny evAoyn afia Touc katd taxtd Xpovikd Swaotiparta. H Sadopd g
avanooBeotng afiag pe mv edhoyn afio kavaywpeitar an’ eubeiag ota 18w Kebdhawa f otnv Kexdotaon
Zuvohwkou Ewgobripatog, av eival Betikh f apvnukr avtiotoya, AauBdavovtag ur’ Y kot To anotéheoua Twv
TPOYEVEDTEPWY QNOTLUACEWY. Ta AOULH EVOWLATA TAYLY ERPETPEOVIAL OTO KOOTOG KTNOEWS peiov owpeupéveg
anooBEocelg kat Tuxév anopeiwon. To k6oTog KTioews nepapBavel OAe¢ Tiq dpeca erupputtéeg Samdveg yia
THY AROKTNOT TWY Rayiwy CTOKELWY.

H ebloyn afla Paciletat o Tpéc nmou oytouv oe pia EVEPY ayopd, avapoppwpéves, Omou Kpivetal
anapaimro, Adyw Swadopwv ot ¢don, tnv Tonobesia 1 Ty KATACTAOT TOU EKAGTOTE MEPLOUCLAKOU CTOLYEIOU.
Edv autég oL mAnpodopleg Sev elvar SuaBéopec, Tote n Etaupeio epapuolel evarhaktikég pe@ddouc anotipnong
Onwe npdodateg TuéS oe Aydtepo evepyés ayopéc iy npoe0dAnon tapelakwv powv. H edhoyn afia extydron
anod avefapTNTOUG TLOTOMOLNPEVOUG EKTUUNTEG oUWV KE TIC 0dnyies nou exSiSovron and v Aedvri Emutpon
Mpotinwy Anotiunong (International Valuation Standards Committee).

Metayeveotepes Samdveq kataywpouvtal oe enaBENCN TG AOYLOTIKAC aiog Twv evowpdtwv mayiwy /| we
EexwpLotd ndylo pdvov edv givan mBavéd ta ueAOVIKG owovopkd odéAn va Elopevoouv oty Etaipeia kan to
kdotog toug pnopel va empetpnBel afidmota. To kOOTOC ERIOKELGY Kat ouVINpRcEWV Kataywpeital ota
anotedéopata dtav npaypatonolsital. OL arooPEcEL; Twv oToWELwY Twy evowpatwy naylwv vnoloyifovral pe
T otadepri péBobo péoa otnv whéAtun {wi Toug nou €xeL we e€Rc:

- Aoundg eEomAopdc 1-20 £
Akivnta nou elvaw atn ddon g katackeung Sev anoopévovrar. H afia Twv owonéSwv Sev anooPéveral.

H anotipnon twv akwAtwv éxel mpayparonownBel and tov Siebvi olko EKTIUNTWV «American Appraisal».
Mpokermat yia éva yvwotd Kal afldnioto olko EKTUINTUY ToU ouykataAéyetal petafl twv Kopudaiwv oikwv
ektnTwy naykooplwe. To tomké ypadeio Tng ABrvag nou Siefryaye TNV EKTIUNGN TG EVAoYNG afiag KaTéxel
TNV WTUTOUHEVN YLO anoTIRoEls akwvitwy epnelpia mov éxel aroktnOel and QVTIOTOLES EKTIMACELS aKviTwY
yia Aoyaplaopd dAAwv EAANVIKWY ETOUPEUDV.

H ekBeon amotiunong exdpdleL Ty ywidpn Tou eKTUNTH OXETIKG pE TV evhoyn afla Tou akwritou dnwe autr éxel
npoodopioBei and to Royal Institution of Chartered Surveyors kau thv Mebvny Erutponry Npotdnwy Arotipnong
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(International Valuation Standards Committee). O mpooSLOPIGUAG aUTOG TG EVAOYNG aflog glval GuveERNG PE Ta
oxeTIkd npdtuna mepl edAoyng afiag dnwg autd nepapPavovian ota AlEBvi Npdtuma g EAeykrkic kot Tot
AeBvry Npdtuna XpnpatootkovopLkrs Avadopag.

H péBo8og mou xpnotonoteital elval n pé6odog Tou KeGAAMLOTIOLOUHEVOU ELGOSHLATOC.
3.3 Enev8uozi os AKivita

Akivnta o omoia Kkatéxovial ylo pakpoxpdvies expoBmoes i yia kedparawouykd képbn N kat ta dVo
KOTNYOPLOMOLVTAL we EmevBioelg oe Akivnta. Ot Emevdioew oe Axivito repilappdvouv pdvo 1bidktnta
okdmeda péxpL TN baon TG avéyepons TG EEVOSOXELAKIG EYKOTEOTAONG Kal Twv AOUTWY EYKATOOTACEWV TNG
povadoc,

O\ enevSloelC o0& akiviTa avayvwpilovial apxikd oTo KOoToG, CUMMEPAAUBAVOHEVWY TWV OXETIKWY AUECWV
eEGOwV Ko,

Metd tnv apywr avayvaplon, ol enevBlioel; o axivita avayvwpifovral oe g0Aoyn afia. H eddoyn afia
Baoiletar o€ Tpég mou wxbouv ot pia evepy ayopd, avapopduwpéves, dmou Kplvetau anapaitnto, Adyw
Sladopwv atn dvon, TNV TonoBecia i TNV KATAOTACH TOU EKACTOTE MEPIOUOLAKOU OTOLKEioU. EQv auTég oL
mnpodopiec dev elvar Slabéoweg, téte n Etoupeio edappudlel evalhaxtikeg peBodoug amotiunong omweg
npdodateg TEG o8 AMyOTEPO EVEPYES ayopés i TpoefddAnon Tapelakwy powv. O UTOAOYIOHOG TNG EUAOYNS
aflag yivetal kat’ £tog and avefdpTNTouE MLOTOTIOLNHEVOUG EXTIUNTES oUpbwva pe Tic 0dnyieg ou exbdibovral
and tnv Aiebvy Emrtporny Npotdnwy Anotipnong (International Valuation Standards Committee), pe onpavur
eunelpia otnv ektiunon axwitwv otnv EAAnvikn Erukpdrero.

O1 enevdUoelc og axivita nov aflonolovvial nepatépw yia cuvexopevn xprion we enevbioel oe akivnta, i
ylo T omoia n ayopd éxel e€ehyBei oe Aiydtepo evepyn, ouvexilouv va amnoTipwvtaL otnv evAoyn atia.

H edhoyn ofia twv enevBloewv of axivita anewovilel, petafd dAlwv, écoba and evoikia udLoTApEVWY
WoBhoEwY Kol Tapadoxés oxeTkd e Ta éooda ard evoikia and PEAAOVIIKEG HIGBWOELS, LTS TO uwg TwV
TPEXOUOMV CUVBNKWV TTOU LOXDOLV OTNV ayopd.

H e0hoyn afia eniong avukoatpomtile, o€ mapbpowr Pdon, OMOLASANOTE  TQUEWKN  EKPON
{ouprepAaBavopévwy TANPWHKV EVOLKiwY Kat dAAWY EKpowv) TTou Ba ATav avauevopevn, ano kabe akivnto.
OpLoptveg ané aUTEG TIG EKPOEG avayvwpilovtal wg UROXPEWON), EVW GAAEG EkpOES, CUUMEPAXUBAVOUEVIY
evBeyopévwv TAnpwiGY evoklwv, Sev avayvwpi{ovial OTIG OLKOVOUIKEG KATAOTATELS,.

Mo okomolg cuvenpnukdtnTag n pébodog mou cuvABwe emAEyETaL yla TV amoTiUnon Twv akwAtwv ng
Erapeiag Aapfdvel undn g téco ayopaleg Ty (tpéyouceg atieg akwitwy) pe Baon g cuykpLuwkég afieg
400 kaw TNV eGAoyn afio ou npokUnTEL and tnv uEbodo npoetddAnong Tapswakwy powv. H Bapdnta petafd
Twv 5U0 peBGSwv emAdyetal pE emayyeApatikd kpuipia and vov avefdpTnto EKTLUNTH, QvdaAoya LE Tig
ouvBrikeg TNG ayopds.

H p£Bo8og nou xpnowomouital eival n péBo50¢ TWV CUYKPITIKGY OTOLXEWY TNG ayopas.

Metayevéotepeg Samdveg mpootiBevial oty Aoylotikr afia tou akwitou pévo Otav eivar mbavov on
MEAAOVTIKEA OLKOVOMIKG 0déAn, Tou oxetiovran pe To ev Adyw akivnto, Ba ewopedoouv otnv ETaupeio kaw 6t ta
OXETWKG KGOTN propolv va petpnBouv afémoTa. Ta £§oba emblopOwoewy kaL cuvtnpicewv emBapivouy ta

OMOTEALOUOTA TS XPHONG KOTA TNV ONOLO RPAYPATONOLOUVTAL.

MetaPolés otig ebAoyES afieq kataxwpotvTal oTe anoteAéopata Xpriong.

Evjowc Xpnuaroowovoikéc Karaoraoeig e 31 AexepBpiov 2017 olppwva ue ta A.71L.XA. 24



MINDCOMPASS OVERSEAS A.E,

3.4 MwoBwoelg
3.4.1 Eraupeia we pobwtric - Xpnuatodotikés obioELs

Ta neplouowakd otoeio nou katéxovral ota miaicwa piag xpnparodotikig picBweng, otnv onola n Etaupeia
Aertovpyel wg pobwtrig, avayvwpifovtan we neplouciakd oroixeia tng Evawpeiag. H apyikd avayviplon yivetay
otnv evdoyn afia toug f edp’ doov auth eival HIKpOTEPN, otV napoloa afla Twv eAdyiotwy KaTaBoAwv
noBwpdtwy g oXETIKAG oOpBaong, Orwe autéc éxouv OpLOTEl Katd TV nuepopnvia évaping tng picbwoneg. H
avtioTowxn unoxp£waon npog tov ekpeBwrr cupnepAapBdvetal otnv Katdotoon Xpnpartoowkovoukr Géong oto
KOVOUAL «YOXPEWOELG a6 XPNUATOSOTIKEG LOBWOEICH.

Ou kataforés poBwpdtwv Saxwpliovtar oe kdotog Xpnuaroddtnong kau oe pelwon G umoxpéwons Tng
HioBwong £tol wote va enteuxBel pia orabeph, nepodwn emBdpuvon and TEKOUS oTo Evoropévov uTtdAouto
™G unoxpéwons. To kdotog xpnuatoSétnong emPapivel an’ euBeiag Ta amoteAéopata extdg edv pnopei va
kedpaalonondel oe neputtoelg nayiwy onw npopAénetar ané ta OXETIKE AN.X.A..

3.4.2 Evapeia wg puobwrtric - Aertoupyiké podwoew

MiwoBwoel; 6mou ouowwdig oL kivBuvol kat avtapolBEc tne Wroktnoiag Slatnpodvral and tov expobwt
TagvopoUvTal wg Aewoupykés pioBwoel. Ta £€oSa twv Agtoupywy MoBwoewv avayvwpilovial ota
anoteAéopota XpAons avaloywa katd T Sudpkew m¢ HicBwong kat nepopBdvouv TUXOV KOOTOC
anokatdotacng Touv akwitou edpoéoov autéd npoPAénetar and ouppaocn picBwong.

3.4.3 Eraupeia wg expuoButric — AEltoupyixég poBuoELS

ITi¢ RepuTIWOoEL; AslToupykwy PoBwoEwyY, nou n Etapsia Aewtoupyel we ekoBwtrig, t0 MoBwpEVO Tdylo
napakoAouBeital wg otowyeio Evepyntikol. To nood twv HwBwpdtwy, nov avtictoolv otn xprion Tou
HoBwpévou nayiou, avayvwpietal wg £0080, pe tn péBodo Tou Soukevupévou.

H Etaupeia kotd tn xprion 2016 kabug kot thy nPONyoUpEVN Xprion Sev eixe ouvdel OUHBACELS XpNHOTOSOTIKWV
Hobwoewv.

3.5 Anopeiwon aficg 1n XPNUATOOLKOVOULKIIV IEPLOUGLAKWY oroysiwv

Ta neplovoiakd otoieia nov anooBévovial, undkewtal oe Eheyxo anopeiwong tng agiog Toug drav undpyouv
evbeifelg ot n Aoywotikr afla toug Sev Ba avaktn®ei. H avaxtioyn afia elval n peyoAitepn afia petato
evAoyng agiag rwAnong Tou nepouciakol otolxelou K tng Hovadag 5niuoupylag TRUEEKDY powv pHEwpEVNC pe
TO anaUToUpEVO Yia TV TANON KGoTog ko agiag Adyw xprionc.

H avaxtiown adia npocdiopiletal oe eninedo efaropkeupévou NEPIOLTLaKOU OTOLXEIOY EKTOG EGV TO IEPLOUGLAKS
otoEio autd Sev Mapdyet TANEIOKESG ELOPOEC OL OMOIEC var elval avefdpINTeg amd autég GAAWY NEPLOUCLOKGY
aroixeiwv f opdboag nepovalakwy otoyeiwv. Otav n Aoywotw agia evog nepouciakoy orosiou unepBaivel To
avakToo mocd Tou, tote Bewpeital 6t n afia Tou fxe anopewdel kar mpocappdletar oto UYPog tou
avaktiowou moool Tou. H afla Adyw xprong umohoyiletal we N napolon oafic TWV EKTIUWHEVWY PENAOVTLKIV
TOELAKWY POWV XPNOLHOMOUDVTAS éva Tipo $GOpPOU ERTEKLO npoefépAnong to onolo avravakAd Tpéxouoec
EKTWIROELS TNG XPOVIKAG aiag Tou XpriHaTog kat Toug KSGvoug Ttou OXETIOVTaL E TO CUYKEKPLIEVO NMEPLOVOLAKS
otoieio. H eddoyn afia nwAnong (petd v adaipeon twv efodwy nwAnong) npocdlopiletan Baoel tng, Katd
nepintwon, edapupoyis evég poviélou amotipnong. Ot Inuieg amopeiwong ané ouvexdopevn Asttoupyio
avayvwpifoviar ota anoteAéopata xpriong. 2= kdBe nuepopnvia Katdotaong Xpnuatoowovouwnc ©éong
eéetaletan 10 kard ndco {nules anopeiwong rou eixav avayvwplotel oto napeABév udictavtal mAdov i éxouv
HEwBEL Edv umdpyouv tétoleg evBeiferc, mpayuaronoeiton ENAVANNOOSIOPIOUAE TOU AVAKTAGYOU TOCOU TOU
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neplouciakol otoixeiou. Znuleg anopeiwong oL onoleg £xouv avayvwploTel oto nrapehBdv, avrroyilovral pévo o
nepintwon 6mou  umdpxouv oAAayEG OTIG EKTYNAOEL TOU Xpnowonoibnkav yw Tov TPOOSLOpoHO TOU
avaktriollou ogoy amd TNV avayvwpion g teheutaiog {npiag anopsiwong.

To auénuévo UNGAOUTO TOU TEPLOVGLKOY OTOLKElOU ROU MPOKUTITEL amd Tov avTIAoyLopd g Jnpiag anopeiwong,
Sev pnopel va umepPaivel To undhouto mou Ba elxe Mpoobopotel (elov anooPéoet), £@v n Inpia anopeiwong
Sev eixe avayvwplotel oto apeh@dv. O avTAoyLopOS TG anopelwong avayvwpiletal ota QROTEAECUOTA XPrioNg
EXTOC EGv TO OUYKEKPWEVO TEPOUOLOKS oTowelo oamotyudralr oe ebAoyes ofleg, omdte o QVTIAOYLO UGG
avipeTwniletal wg abénon tng fdn avayvwplopévng unepagicg evid HETA TOV avTIAOYLOpS, oL QNOOPRECELS TOU
GUYKEKDLUEVOU TEPIOUCLOKOD OTOWKElOV Tpooapuélovial WOTE To avoBewpnuévo umdAomo (peiov v
umoAepatiky  afia) va empeplotel wonooa oo péMAov Bdoel NG umoAemduevng whEALUNG {wnc Tou
TEPLOVCLOKOU OTOLXELOU.

3.6 EnevBUOELC Kal GAAQ XPNHOTOOLKOVOMLKA OTOtXELa

To GUVOAO TWV XPNHOTOOKOVOUKWOV Pécwy adopoldv OTOLXELR IOV amoTHWVTAL OTO avardopeoto kéotog. H
Awolknon poodiopilel TNV TASWONNON KATA TNV apXIKA avayvwpLon Kat enavefetdlel Tnv taflvounon oe KGOe
nuepopnvia Snpocievong. H Etaipeio Sev katéxel napdywya.

Ta XpNHOTOOKOVOLUKE oTotxeln Tou Evepyntikou tagvopodvial oty Katnyopia davew kat OnOLTAoEIg Ta onoia
QIOTLUOIVTAL OTO aVOOGPECTO KOOTOG HE TN HEBOSO0 TOU IpayuaTIKoy EuTokiou Kat nepapBavel Toug TEAGTES
kel AOUTEC oUThoELS KaBRE Kal Ta TapeLakd Slabéoa kat .ooSuvapa autwy.

3.6.1 MeAdreg ko Aownég amautiioelg

NepAapBAveL pn mapdywyo XpRHCTOOIKOVOUIKE TIEPLOUCLaKG oTOXElD e TdviES fi TpoobLopLoLEVES TANPWHES,
ta omola Bev Swmpaypotedovian Of EvepyéG ayopés kol Sev umdpxel mpéBeon MWANCNG QUTWV.
Nepappdvoviar oto kukhodopoUv EVEPYNTIKG OAC T OXETIKG XPNHUATOOLKOVOIKA OTOWXElR, EKTOC and ekelva
pe AMEELS peyaAdTepeg Twv 12 pnviv amd v nuepounvia e avadopds. Ta teAeutala cupmepAappdvovtal
ota un kukAogopouvta NEPLOUGLakd otoeia.

O\ EUMOPIKEC QMAITAOELS avayvwpi{ovtal apXikd otnv evAoyn afia Toug Kat peTayeveoTepa OO TLUWVIAL OTO
avamtboPeoTo KOOTOC PE TN PHEBOSO TOU MPaYHATIKOU ERLTOKIOU, EKTOG EGV TO OMOTEAEOUN TG npoeddphnong Sev
Eival onpavTIKG, HELWHEVD WE TUXOV Inpud amopeiwong. H nué amopeiwong v tg EMTMOPIKEG QMATOELS
SNUIOUPYEITAL 6TAV UTIAPXEL AvTIKEWEVIKR £vBelEn ot n Etaipela Sev eivar oe Béon va ewonpdfel GAa Ta noocd
Twv anatticewy e Paon toug cupParikois Gpous.

ToBapd npoPArpata tou avucupfaiibpevou, n mBavotnTa XPEOKOTIOG N OWKOVOMLKN avadlopydvwan Kot n
aSuvapia TokTkay TANpwiwy Bewpouval evbelfelg 6TL n anaitnon £xeL anopeiwlel. To rRoaod TG npdPAeYng
anopsiwone eival n Suxpopd perafd tng Aoywtkig afles Twy anarioewy Kaw TG noapovcag aflag Twv
EKTIHMMPEVWY HEAAOVTIKWV TAUELaKWY powv, TPoeSodAnpévn HE TO TIPAYHATIKO ETUTOKLO, KoL KOTOXWPELTaL we
£¢080 ota anoteAéopata Tng XPRong.

3,6.2 Tapeiaxd Swabéopa Kal 1008 ivapa autwv
Ta Tapewxd AwBéciua kau loodlvapa AuTwv Mephapfdvouv Ta HETPNTE, TIG KataBEgeic OWEWS KaL TS

npoBeopiakés katabécelg éwg Tpubv unvidv. H amotiunon twv otoeiwv autwy yivetaw oto avanoofecto
KOOTOG,.
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3.6.3 Advewa

Ta &dvela katoXwpoUvtaL apyiké oto KOOTOC, TO OROI0 avravakhd TNV evAoyn afia tou AndBéviog moool,
HEWEVO pE Ta TUXOV dueoa ££06a yia TNy npayuatonoinon NG ouvarAayric. MetayevéoTepa AMOTWVIAL OTO
avanooPeoto kdotog Baoet thg eBSGSoU ToU RPAYUATIKOU ERLTOKIOU. Tuxov dladopd petat Tou ElopayBEvToC
noool (kaBapd and oxetkd £§oda) kol TG afiag eE6dAnonc avayvwpifetal ota anotedéopata koatd tnv
Sudpkera Tou Savelopol Baoel g peBGSOU Tou MpaypaTikol EMToKioy.

Ta Savela Tafwopouvian we BpayurpOBECHES UTIOXPEWOELS EKTOC EGV N Etaupeia £xeL to Swalwpa va avaPdiet
v §0dAncn TG uMoXPEWENS yLa TouAdxiotov 12 uiveg amd T NUEpOUNVIC TNG XPNHATOOLKOVOLKAS BéanC.

3.6.4 MpopnBeutiq Ko AoUtég UNOXPEWTELS

ItV Katnyopia aut evidooovral Kupiwg oL CUUBATIKEG UNOXPEWOELS TIPOC TplTOUG KoL UTIOXPEWOELS TIPOE TO
Anudowo. H apxki karaywpnon yivetow atnv edhoyn afia tng UTOXPEWOTG KOl HETAYEVESTEPQ 0TO avandoPecto
kdotog. OLNpounBeutég kat AQUTEC UNOXPEWTELS TREWVOUOLVTAL WC BpaxunpoBeopes UNOXPEWCEL EKTOC EGV N
Etoupeia éxel 1o Sikaiwpa va avaBdder tnv e€6dAnon g UTOXPEWONG yiot TouAdxioTov 12 prveg and v
NUepopnvia tng avadopdc.

3.7 Mapoyég oto npoowmniké/ Mpoypdppara KaBopLOPEVWY ELOGOPHV

H unoxpéwon g Etaupeiog yw Napoxés oo Mpoownikd and TpOypappaTa NPOoKaBOPLOPEVWY Rapoxv
neplopileTal pévo ato mpdypappa tou N. 2112/1920 kai adopd v napoxn anolnuiwong oto covoio tou
npoowrukoy katd Ty £6066 Tou amd tnv umnpeoia Adyw cuvtabloddTnong, Gnov oUudwva pe 1o TPdYPap
auTd 1o NpocwIKG AapBdver o 40% g vopuung anolnuiwong tu nou Sivetal os Repintwon andAuenc.

‘Eva pdypappa kaBopiopévwy apoxwv oplietal we To npéypapua pe 1o onoio n Etaupeia avahapBdvel Tov
avaAoyLoTIKO kivBuvo pe Bdon Suddopeg napapgtpous 6rwe, n nAwkia, ta £ npolnnpeoiag, | o woddg, kat
CUVETWG 1 UROXPEWON va KaTaBEAEL 0TO TLPOCWTIKG TTou amoxwpel Tic TpoPAendpeve; RApoXEC,

Ou eiodopéq oe kpatikd acdolotikd tapeie Kabdg kar o Tpoypaupata epAnaf mapoxwv mpog Toug
ouvepydrteg g Evaupeiog Bewpolvial wg mpoypappate KOBopLopEVWY ewopopwv kat efodonoovvral dtav
kaBiotavtal kataPAntéec. H Etaupeia Sev éxe oudepia eite vopuk eite ovpportikr) unoypéwon va kataPaAet
npdabeteg elodopég ot nepintwon mov to Taueio Sev Slabétel ERQPKN TEPLOUSLIKA OTOLXEID yio va Rapdoyel
oToug achalfopévous Tou T mapoxég ou Toug odeilel. Ita mpoypdppaTa autd n unoxpéwon tng Etaupeiog
MEPLOPILETAL OTO ETAGLO OGS TwV elodopwv Tou odelher va kataBdieL oto Tapeio fj oo npdypappa.

3.8 Kootog Savelopol

Ta kéotn Savelopol kataxwpolvial ota anotehéopata pe Tnv Rpaypotonoinon toug pe Pdon TG OXETIKEC
ouppdoels pe ™ péBodo Tou mpaypatikoy entokiou. To Kkéotog Savelopol nou adopd katacksuaotikh
nepiodo dev keparaionoieital Adyw NG anoTiUNong Tou neEpLOUGLOKOD otolxeiou ot tpéyovoeg aflec.

3.9 ®dpog ewoobripartog (Tpéxwv kar AvaBaAiépuevoc)

Tpéxwv $opog ersodrijuarog

H damndvn ywx tpéxovia ¢dpo ewobhparog nephapfdvel o dépo ewodripatog rou mpokUTEL Pdoel Twv

kepdwv Tng Etaipeiag 6nwe avapopdwvovtal otig popoloyikéc SnACELS kaBwe kal npoPAédeLs yio npdobetou
$opoug kal mpooauffoelg v avéleykte Gopohoyikd XprAoEew, Kal urohoyiletan oUpdwva pe Toug
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BeopoBeTnuévouc fj ouolaoTikG BeopoBeTnpévous GopoloykoU CUVIEAESTEG KATA TNV NUEPOUNVia kaTdpTIONG
NG XPNHATOOLKOVOULKIG O€onG.

Avapalidpuevog $opog elcodipares

O avapairdpevoc $opog ewcodiuatog unoloylletal xpnowonowviag tn péBobo g unoxpéwong oe GAEC Tig
npoowplvéc Sladopés katd v nuepopnvia ovvtagng twv Xpnuotoowovopkwy Katactdoswv petafd g
dopoloywric Baong Kal NG AOYIOTIKAG afiag Twy MEPLOVCLAKWY CTONEIWY KaL LTIOXPEWOEWV. AvaBaAAGUEVES
dopoloyikég unoypewoel; avayvwplfoviat vt OAeg T dopoloynréeg npocwpwvég Swadopé ektdG edv n
unoxpéwan yw avafoaridpevou Goépous E10oSHpaTog PoKUTTEL amd v apXik avayvwpon unepatiag f thy
apywry avayviwplon evog ototyelou Tou evepynTikou 1 nadntikol o€ pia cuvaliayr, n onoia bev elvat ouvévwan
ETOPELDY KoL KOTG TNV OTYMr T cuvalhayfic Sev ennpedler oute To Aoyotd képdog o0Te To dopoloyntéo
képSog 1 Inuic. AvaBodAdpeves GopoAoyikés analtioel; avayvwpl{ovral yio OAEG TIG EKTIUTIOHEVEG TIPOOWPLVES
S1adopéc kal petadepopeves Goporoykég anarioelg Kol Goporoykeg Inpieg, oto Pabuod nou eivaw mbavo 6t Ba
undpyet SweBéao bopoloyntéo képbog To onoio Ba xpnowonounBel évavil TV EKTIUTTIOUEVWY TPOCWPVLY
Suadopiv Kol Twv MHeTadepdpevwy axpnoyonointwy GopoAOYKWY OMOUTACEWY KAl TWV aXPNOLUOROINTWY
dopoloyikav Inuuiv. Aev avayvwpiletar avaBaiidpevn doporoywri amaitnon omv repintwon mou auvth
TIPOKUTTIEL QUG TNV ApPXIKF avayvwplon otolelou Tov evepynuikod fj Tou mabntkou oe pa cuvaAdayr mou dev
anoteAel ouvévion ETOPEWDV Kan T otypl] Tng ouvarhayrig Sev ennpealel oute o AoyloTkd képdog ouTe To
doporoyntéo képdoc i {npla. O avaParhdpeves GOPOAOYIKEG QMOITHOEL ERAVEKTULMVTAL OF kdBe nuepounvia
KOTAPTLONG TNS XPNHOTOOIKOVOLKAG B£0nG Ko pewdvovial oto Badpéd mov dev Bewpeitar ubavéd 6t Ba unapfouv
apketd dbopoloyntéa képdn évavt Twv onolwv pépog i To olvoro Twv anatticewv and avapaAidpevous Gopoug
ewoodfpoarog pmopel va xpnowomownBel. Ou avafodAopeve; $OPOAOYIKEG QALTAOEL; KOL UMOXPEWOELS
urohoyi{oviau pe Bdon Toug doporoykols cuvieAeoTé ou avapévetal va eival o wxl tn xprion nou n anaitnon
8a avoxtnBel f; n umoxpéwon Ba Taxtomownfel, xor Baciloviar atouq dopohoyikols cuvieleotéq (ki
dopohoywolc vopoug) mou eivar o oYU f éxouv BeopoBetnOel katd v nuepopnvia katdptiong g
Xpnatoolkovopikric ©éong. O $dpog ewoodipatog mou oxeti{eTal pe otoyeia Ta onoia éxouv avayvwploBel ar’
guBeiac ata Aoutd cuvolikd Eloodrpata karoxwpeitaw a’ eubeiog ota Aoutd cuvolikd ewgodhuara kal Oxi oty
Katdotaon ATOTEAEOHATWV.

3.10 Avayvwplon ecddwv

Ta écoba Aoyilovtal oe SeSouheupévr Bdon kot povo dtav mbBavoloyeital OTL Ta OWOVOIKA OdEAR Tou
ouvSéovrau Pe T ouverhayr) Ba elopedcouy otnv eRiXeipnon.

3.11 NpoPAédeig yia KwdOvoug kar £§oSa, evBEXONEVEC UMOXPEWOELS KoL EVOEXOUEVES
OMOUTHOELG

NpoBAédelg avayvwpifoviar 6tav n Etawpsic £xeL MapoUOES VOUKEG, Bdoel ovuPacewv f Tekpapdpeves
UROXPEWOELS WC ANOTEAETHA MOPEABOVTWY yeyoviTwy, eivan mBavr n ekkaBAapLon TOUS HEOW EKPOWV IEPWV Kat
n ektipnon Tou akplBous mocol tng uToxpéwong Unopel va npaypatonownBel pe afromiotia. O npoPAEEL
EMOKONMOUVTAL KATA TNV NUEPOMAVIR cUVTAENG TwV XpNUOTOOWOVOUIKWY KATAoTACEWY Kol TpogapuoiovoL
Rpokewévou va avtavakiouv Ty napotoa afla tng Sandvng mou avapévetal va anaunBel yia tn Sievdémon
¢ uNoXpéwonc. O1 EVBEXOUEVES UTIOXPEWGOELS Sev avayvwpiiovial otig Xpnuatoowovouke Kataotaoeig alhd
yvwotonowdviay, EKtdC EQv N TBavOTNTA EKPOWY MOPWV OL OMOIOL EVOWHATWVOUY OLKOVOUIKA 0dERN elvat
eAdxon. Ot evBexopeves amarioel Sev avayvwpilovral otg Xpnportoowovoukés Kataotdoel aAhd
yvwotonotobvial edpdcov n £10por olkovopkwv operwv elvat TuBavn.

Erriotsc Xpnuaroowovouikés Karaotdoei tc 31 AekeuBpiov 2017 abupwva pe o A.M1.X.A. 28
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3.12 AAAay€¢ AOYIOTLKWV TTOALTIKWV Kol YVWOTOROL{OELG

O Aoyiotikég apyee nou akohoU8noe n Exoupsia yia ™ oOvTagn Twv eTHOWWY XpNUATOOIKOVO LKWV KATaoTAoEWY
elval ouvenels pe auté nou mepypddovral ouig SNUOCLEVPEVEG XPNHATOOLKOVORIKEG KATOOTAOELC NG XPHOEWS
nou eknée tnv 31/12/2016, adol AndBolv urSYn oL aKOAouBEeg Tpononooelg kaL BeATUboELS mpoTYTWY oL
onoieg exd0Bnkav and 1o IupPovAlo AeBviv Aoylotkwy Mpotinwy (ZAAN), uoBethBrkav and v Evpwnaikn
‘Evwon kal ebapudotnkav and 01/01/2017:

* Tpomornoinon tou Aebvolg Aoylotkol Mpotimou 7 «Kardovaon Toapewakdv Powvs: MNMpwrtoBouvlia
YVWOTOTOW|GEWV.

loyOeL yua xpricews pe évapén anoé 1/01/2017.

Tnv 25/01/2016 1o JupBoUAo twv ALEBVGV AOYITTIKGY Mpotinwy e§£6woe Tpononoinon oto AAT 7 Béoel mg
oroiag pia eToupla KaAeitow va TApEXEL yWwOTOMOWTELS oL ornoieg va BonBolv TOUG XPOTEC TWY OLKOVOULKDV
kataotdoewv va aflohoyficouv TIG peTaBohéc ekelvwv Twv UTIOXPEWOEWY TWV OTOLWV Ot TAMELOKES poOEc
TadtvopoUvIal oTig XPNUAToSoTIKEG SpacTNPLOTNTES OTNV KATAOTAON TAMELAKWY powv. OL petaBoAés mou Ba
TIPEMEL VA YWWOTOROLOUVTAL, Ot oRtoleg Sev eival anapaitnto va ivan TOUELAKE, MepAapBdvouy T

- HETABOAEG aNd TAUELAKES POEC XPNHATOSOTIKGY SpactnplothTtwy,

- HeTaoAég Tou anoppéouv and NV anéknon f anwela eAéyxou Buyatpkav | GAMwY eTaiplav,
- petaPolés and ouvarhaypatikég Siadoptc,

- petaBorég Tng ebAoyng afiog kal

- hounég petaBorsc,

H avwtépw tponronoinon Sev éxew enibpaon otic Xpnuatoowovouikég Kataotdoeis the Etaupeiac.

* Tporonoinan tou AleBvodg AoytotikoU Mpottinou 12 «®dpoL Ercodrjparog»: Avayvibpion avaBalAopeviov
boporoywwy arnatioewy yla pun npaypoatonolBsiceg Inpiec.

loxvel ywa xphioeig pe évapén and 1/01/2017
Tnv 19/01/2016 to ZAAN e€£6woe tpononoinocn oto AAM 12 LE TNV onoia anocadrvice Ta akdAouBba:

* Ou pn mpaypotonoBeioeg npieg xpewotikwv péowv, Ta onola QROTIUWVIAL Yia AOYLOTIKOUG OKOMOUG otV
gbdoyn afia ko yia dopoloyikols okomolg oto k6otog, SUvavtal va odnyfcouv oe EKTIECTEEG MPOCWPLVEC
Suadopég avefdptnta pe 0 av o kdtoxdg Toug mpoKeTal va avaktioel tnv afla twv otoyeiwv péow g
nwAneng 1 e xpriong Tous.

* H avaxtnowsétnta piag avaBariépevng doporoyikric anaitnong efeTdletal o ouvbuaoud pe TiC Aoméc
avaBalhopeves dopoloyikés anaitricelg. Fnv neplntwon, wotdoo, nou o $oporoyikd vouog neplopilel To
oupdndlopd cuYKEKpUEVWY Gopoloyikwy INuudv pe OUYKEKPLEVEG Katnyoples ewcodApatog, oL oyetkéc
EKTETTEEC TipOTwWPLVES Sladopés Ba npénel va efetdlovral HOVO o€ GUVBUAONO pe dAAES EKMECTEEC TPOCWPIVEC
Swadopéc tne (Srag katnyoplas.

* Katd tov EAeyxo avaktnowdtntag twv avaBardpevwy $opoloykwv amarticswy, Guykpivovtal oL EKTIECTEEC
doporoyikég Sladopég pe Ta perhovikd dopohoyntéa képdn Xwpi va AapBavovtan undipn oL ekmrioels pdpou

TIoU TipoEpXovTaL ard T aviotpodl) avaBarAopevwy $OopoAoyIKwY

QnMaTACEWY.

Erijoieq Xpnuaroowovopiés Kataardoels tig 31 Askepbplov 2017 odupwvea ue ta A.N.X.A. 29
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o O ekTHACEL yiot Ta pehhovika dopoloyntéa kEpdn Suvavral va mepapfdvouv tnv AVEKTINON KANOWWY
oToweiwv evepynuikol oe afia peyoddtepn amd TN AoyloTkr TOug, URG TV npolindbeon ot Suvatal va
anobeyBel 6Tt kdmL TéTO0 Elval mBavo va entteuxBel.

H avwtépw tpomomnoinon evBéxetal va ExeL enibpaon oTig Xpnpatoolkovopukes Kataotdoelg tng Etaupeiog.
o BeATuboerg Alebviav Aoyotikiiv Mpotimwy — kokAog 2012-2014 (Kavoviopog 2015/2343/15.12.2015)

310 MAQLCLO TOU POYPAMUATOS TWV ETHOWY BEATLICEWY Twv ALEBVEHV AoyloTiwy Npotimwy, To ZAAT eébwot,
v 25/09/2014, un enclyouceg A anapaitnTes IPOMOTOLACEL; OE ENUEPOUS npéTUTA.

H vBéTnon Twv avwtépw TpononouicEwy and tnv Etapeia Sev eixe enintwon otig XPrHOTOOKOVOULKES TNG
KOTOOTQOELG.

EXTOC Twv MPOTUTWY Tou avadépbnkay avwiépw, n Eupwnaik Evwon xet VIOBETHOEL T KOTWTEPW vEQ
npétuna wv onolwv n epappoyr Elval VTOXPEWTIKY yia XPAOEL ME EvapEn HeTd tnv 1.1.2017 kot Sev €xouv
edappootel npdwpa and mv Eraupeia.

e AwBvéc Mpotuno  Xpnuotoowkovopwadic Avadopds 9:  «XprOTOOKOVOUIKA  ppECTy {Kavoviopog
2017/2395/27.12.2017)
loyOeL ywa xprioerg pe évaptn and 1.1.2018.

Tnv 24.7.2014 ohoxkAnpwBnke amd 1o IAAM n ékdoon tou opiotikol Kewévoy tou mpotimou A.NX.A. 9:
Xpnuatookovopkda Méca, 1o omolo avtikafiwotd to udotdpevo AAM. 39. To véo mpdtumo mpofAEmeL
anpaviikég Slapoponoiosl; avadopikd Je tTnv Tafwounon KaL my GROTIUNON TWY XPNATOOKOVOLIKIDVY HECWY
katOW¢ KL PE TN AOYIOTIKH avTiotaduong. EvBewTud avadépoval ta akdAouba:

Tafwéunon Ko amotipuncn
Tol XPLOTOOIKOVOLKG GTOYE R TOU EVEPYNTIKOL MPEMEL, KATA TNV apXKh avayvwplon, va ta§wopoivial oe svo
pévo katnyopieg, o€ exeivn otnv onoia n anotipnon yivetaw oto avandoBeoTo KGOTOG KaL OE EKELVN otnv ontola n
amotipnon yivetal otnv evdoyn afic. Ta kpuripua T onoia Ba rPEMEL va CUVUTIOAOYLOTOUV TIPOKELUEVOU VO
anodaoloTEl N apxik KaTNyoplomoinon Twv XPrUOTOOIKOVOUIKWY oTowElwv Tou Evepynrikol eival ta
akokouBo:

i To enuelpnolakd ppovtélo (business model) To ornoio xpnopomoLEL N emyeipnon yix tn Swayeiplon twv
MUECWY QUTWV,

il Tot YOPAKTNPIOTIKG TWY CUMBATIKY TAPEIRKIDY POWY TWY LUECWY.

ErunpéoBeta, to A.N.X.A. 9 emuTpéRel, katd TRV apyiki} avayvwpor, ot enevOUOELS OE OULHMETOXIKOUC TitAoug va
tofvopunBolv o katnyopia amotipnong oty e0Aoyn afia péow Twy Aounv CUVORIKWV £008wv Ta onoia
katawpouval anevdeiag otnv kabaprh 8¢on. NMpoketpévou va cupPel auto, n enévduon autr| e Oa mpénel va
Slakpateital ywe gpmopikols akonous. Emiong, 6cov adopa ota EVOWMATWEVT TAPAYWYA, OTL TEPLUTWOELS
nov 1o KUPW cupPoAato epnintel oto nedio edappoyig Tou AMNXA. 9, 10 evowpatwévo napdywyo Sev Ga
npénel va Swowpiletal, o 6 AoyLOTKOG XELPLONOG TOU uBpbikol oupBolaiou nmpénel va Baowotel oe doa
avadEpBnKav avwTEpW ylol TNV TASVOUNGT} TWY XPNOTOOLKOVOUIKWY HHECWV.

e 61 adopd OTIC XPNHUATOOKOVOUIKES UTIOXPEWTELS, N BackoTepn Slwadoponoinon oxetileTal pe ekeiveg Tig
UTIoXpEWoEIS o plot eTaipeia emiléyet KaTd TNV apyuxr} avayvwpion va anotyijoeL otnv eVAoyn agia péow Twv
anoteAeopdtwy. Itnv mepimuwon auth, n peraBolry tng edAoyng afiec Ba TIpEMEL va kaToywpsital otnv

Eriois Xprjpatoowovopixéc Kataotaoeis mys 31 Acxeubplov 2017 oUp@wva ue tee AJLXA. 30
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Kartdotaon Zuvolwiv Ecodwy, pe efaipeon 1o nood g petaBoAric mou anodiBeTal 6ToV MOTWIKS KivEuvo OV
kb6, to onoio Ba mpénel va kataxwpeital aneuBeiag otnv kabaph Béon.

Anousiwon

Ze avtiBeon pe 1o uplotdpevo A.AN. 39, pe Bdon 1o onoio pia eTaupsia avayvwpilel {npieg Adyw motwTtikoy
KwoUvou pévo 6tav ol Inpieg autég éxouv oupPel, To véo mpdTuno anattel TNV QVayvVIWpLON TWY AVOUEVOIEVIV
{Nuudv Adyw TUOTWTIKOU KbUvou yia 6An tn Sudpkela Lwhg Twy HUECWY OF EKEIVES TIC MEPUTTICELS TTOU N
TUOTOANTILKT Wav6TNTO TWY EkBoTwv éxel TubevwOEel onpavTikd petd v apxwn avayvwplon. Avadétwg, yua
TIG QMALTACELG EKEIVEG TIOU 1) TUOTOANMTIKA IKAVOTNTA TwV EKSOTWV Sev £xel embewwBel onuavtikd ané v
apxLKi} TOUG avayvwplon, n TPOPAEdn yia Tig avapevépeves Inpisg Adyw ruotwtkod kvbivou avayvwp{eto yia
UG avopevopeveg {Nuiec 12 pnvv.

Aoywotikn avotaOpong
OL véeg atautAoELS yia TN Aoylotikr avtiotd8puiong eivat MEPLOGOTEPO EUBUYPAPPLOUEVES BE TN SlayEipLon Twv
KWOUVWY TNG OLKOVORIKIG OVIOTNTAG eV 0L KuPtdTEPEC MeTaPoléc oF oxéon pe TS udlotdpeves Satdfei Tou
A.AN. 39 ouvoyifovral ota akéiouBa:

o Aguplvetal o apiBog TwY OTOWYELWY TOU UNOPOUV VO GUUPETEXOUV OE uia oxéon avuotdbuong eite wg
Méoa aviotaBuiong eite wg avtiotabuléueva otolyeia.

» Katapyeiral 1o eipog 80%-125% 1o onolo pe Béon tig udlotdpevec Swotdgerg Ba npéneL va wavonoLeital
RPOKELUEVOU N avTioTdBUon va Bewpeital anoteAeopatikr. O éAeyyoc QIOTEAECUATIKOTNTAG TNG avTiotdOuong
yivetar mAéov H6VO TIPOOBEUTIKA, EVL) UTO OUYKEKPLUEVES OUVBKEC N nototkn) uévo afloAdynon kadictaral
ENAPKIAC.

. Itnv mepintwon mov pia oxton avuotdbuong navel va eivay anoteAecpatTik aAAd o otdyog Tng
Suayeipiong kivSivwy g staupelag we npog Tn oxéon aviotd8uiong rapapével o i81o¢, n etaupeia Ba npénel va
npoPel oe efiooppdémnon (rebalancing) tng oxéong avToTABUONC WOTE va IKavONOWOOVIAL Ta KPLTHpL Trig
QMOTEAEOLATIKOTATAL,

Emonpaivetat nwg oug véeq anawtrioels dev mephapPdvoviar ekeivee Tou adopolv otnv avuotdBuon
avoytwy xaproduakiwv (macro hedging) oL onoieg Sev éxouv akdpa SwapopdwBet.

Népav Twy avwtépw tponomotioswy, n €kSoon tou A.NMX.A. 9 £xer emudépel Ty tpononoinon Kat dAAwv
RPOTUTIWV Kat KUpiwg Tou A.N.X.A. 7 oT0 onoio £xouv npootedei véec YVOOTOTIOL OELE.

Adyw G anouciag GNUAVTIKGY XPNHOTOOKOVOUIKWY HECWY OTNY Kavtdoraon Xpnupatoowovoukic ©éonc Sev
avapévovral ENUTTWOEL and tv vioBétnon Tou A.M.X.A. 9 otig Xpnuatoowovokeg Tng Kataotdoels.

* Awebviq MNpotuno Xpnuoroowkovoukic Avadopds 15: «Egodo and oupBdoelg pe mehdrecy (Kavoviopdc
2016/1905/22.9.2016)

loyveL yLa xprioe(g pe évapén and 1/01/2018.

Tnv 28/05/2014 ex868nke anoé to ZupBoUAlo twv ABviv AoyloTikiy MpotUnwy 1o npétumo AMXA 15 «Ecoba
and oupPdoeis pe miekdregy. To véo mpdtuno eival To anotéheopa NG Kowr¢ NpoondBeiag Tou TAAM kaL Tou
Apepikdvikou ZupBouliou Twv XPNUATOOWKOVOKWY ACYLOTIKWY [poTtomwy (FASB) va avartufouv kowég
QAUTAOELG 000V adopd TIG APXEG AVAYVOPLONE E0GBWY.

Eujolec Xpnpatooikovouixes Kavaotdos we 31 Aexepbplov 2017 soppwve e ta A.1X.A. 31
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To véo npotumo éxeL edapuoyn o€ OAeG TIS CUUPGOELS pe TEAGTES ANV ekelviwy Fou eilval oTo nedlo edappoyng
&AWV TTPOTUNWY, OTWE OL XPNHOTOSOTIKES MoBWoELS, Tat aodalioTikd oupBdhaia Ka Ta YPNUCTOOLKOVO LKA
péoa.

Ibpdwva pe To véo TpdTURo, Mo eTaipeia avayvwpilel £ooda ya va ancikovicer ™ petadopd Twv
unieoxNEVWY ayaBav fj UTNPECLAOY Ot TEAATES £VAVTL EVOG TTOGOU MOV QVIUIPOCWIEDEL TNV apowpr, Tnv onoia n
eToupeic avapével wg avidlaypa yia Ta ev Adyw rpoibévta i unnpeciec. Eoayetat n évwol £VOG VEOU LOVTEAOU
avayvaopLong 608wy Paoet mévte Baowkuwy BudTwy, Ta onoia emypappaTKd eivaL to g€n¢:

» Brjpa 1: fpooSiopiopog e cuppaong / oupphoewv pe vav ReAdtn

e Bijpa 2: NpoaSlopLopag Twy uNoXpewoewy anddoong ot obufaocn

e Bripa 3: KaBopLop6e Tou Tppatog cuvaAiayng

* Brjpa 4: Katavopri Tou Tipfpatog suvakhayris oTis UNOXPEWCELS anddoong Tng aupBaocng

e Bfjja 5: Avayvapion ecodou drav (A kabag) n eTaipeio (kavomoLel i uToxpéwon anddoong

H éwvowa tTn¢ umoxpéwong andSoon (performance obligation) eivat véa kal otnv oucla aviupoownever kabe
undexeon yuwx petadopd otov neAdtn: a) Evag npoidvrog f puag unnpeoiag (i pag déoung ayabwv 1} UTNPECLWV)
nou eival Stakpuer 1 B) KA oewpdg SLakpTv ayab®y ri UINPEGWY TIOU EiVaL OUCLACTIKG Ta 5L ko xouv o
i510 povrédo petadopds otov REAQTN.

H £xSoor tou AMXA 15 eERUpEPEL TNV KATEPYNON TwV ak6AOUBWY TIPOTITIWV KA SLEpUNVELLV:

s AAN 11 «ZUPPAROELS KOTOOKEUNGH

* AAN 18 «Ecoda»

e Atepunveia 13 «Mpoypdpparta epmeTtooivig REAQTWY?

s Ateppnveia 15 «Tuppaocerg yia v Kataokeur Akvitwvs

* Aleppunveia 18 «Metadopéc oToEiwy EvepynTIkOD oo meEAGTERY Kal

o Alepunveia 31 «Ecoba - Zuvalhayég aviaAAaynig oY ENTEPLEXOUV UTUNPETIES Swapnipionc»

H Etaupeia avauévelr 6tL n epappoyr tou ANXA 15 Sev Ba £xeL enidpaon ot XpNUOTOOLKOVOULKEG TNG
KotaoTaoeLs.

Enionc, 1o ZAAN éxel EKSWOEL TO KOTWTEPW NPGTUTA KAl TPOROTOLGOELG TPOTUTIWY KaBWE KaL T Meppunveia 22,
10 onoia 6pwe Sev éxouv uLoBetnBetl akdpun and v Evpwnaikn Evwon kot Sev £youv epappootel npdwpa and

v Etapeia.

» Tpornonoinon tou AieBvoig Npotinou Xpnparoowovopikiis Avadopds 2 « Napoy£g nou efapTwvTal ang Tny
afie Twv petox@ve: Tafwounon Kol amoTiunon Twy apoxwy rou efapTWVTaL ard Ty aflo Twy petoywv.

loxUet yia xpAoew ue évapén and 1/01/2018.

Tnv 20/06/2016 To ZAAN e€€6woe tpomonoinon oto AMXA 2 pe o onoio SieukpwioTnray Ta ak6Aouba.

Erfoiec Xpnyatoowovouinés Karaotdoels ti¢ 31 Aekeubpiov 2017 ovppwve je ta ANL.X.A. 32
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* Kota tnv anotipnon g ebhoyng afiag piag rmapoxric mou efaprdtal ané v afia Twv HETOXWVY KAl n onola
dlakavoviletal pe PETPNTA, O AOYIOTIKGG XEWPLOUGE TwWY EMUTIWOEWY and Toug dpoug katoxUpwong (vesting
conditions) kaBwe kaL and toug dpoug Tou Sev oxetifovtar pe TV EKRAf pwon ouyKekpyévwy nipoinoBéoewv
(non-vesting conditions) akoAouBel tn Aoywkr mou epappdleral OTIG TAPOXES Nou EEapTwVTaL and tnv afia Twy
HeTOXwY Kol Swakavovilovral pe cuppetoxikolg Tithoue.

* ITiC MEPUTTWOELG Tou N $oporoyikr vopoBeoia emPaAlel otnv etaipeia va napakpatd éva nocd ¢pdpouv (o
onoio anotehel popohoywi unoxpéwon tou unaAArAou) To onoio adopd atig apolBés nou oxetifovral pe thv
afia Tng petoxric kat To onolo Ba npéneL va anodobei otig $opohoyikéG apxés, N cuvaiayr oto GUVoOAG Tne Ba
TPETEL VAL avTINETwWNIZETaL WG pia napoyn mou efaptdral and Tnv afia Twv PeToXwy Kal n onoia Stakavoviletal
He ouppeToXkoUg Tithous, av wg tétola Ba xapaktnpilovray av Sev urtipxe To Jitnpa tou cupPngopos Tne
dopoloyikic unoxpéwong.

* IV Mepintwon nou TporomolnBouv oL 6poL mou SEMoUV TIg ROpPOXES Mov efaptwvial and v afia tng
HETOXAG £T0L WOTE QUTEC va Mpénel va avatafivounBolv and NApoxEG Mou KatafAAlovtal pE UETPNTE O
MAPOXEG TOU KaTafdANOVIaL PE TN HOPH CURHETOXIKWV TitAwy, ouvalhayr) Ba npéned va AoyLoTikonownBel wg
napoxr) mou Siakavoviletal pe ouppeToywols TiTAOUS amd Ty nuepopnvia mou npaypartonoieital n
Tpomonoinan.

H Etapeia eferdler g emuttboerg mou Ba éxeL n vioBétnon ¢ avwtépw Tponomoinong OTIC
XpNuatoolkovokés TG KataotaoeL.

* Tpomornoinan tou Awbvolig Mpotinou XpnUATOOLKOVOMIKAC Avadopag 4 «Acohariotiiplor cupPoraians:
Edappuédlovrag to AMXA 9 Xpnpatooovopiké Méca pe to AMXA 4 Aodadotripa Zuppoiaa

lox0eL yLa xprioews pe évapén and 1/01/2018.

Tnv 12/09/2016 1o ZupBouAo AieBviv Aoyotikav Mpotinwy 6£6wos tpononolnon oto ANXA 4 pe v onoia
SreukpwileL o1L

- Ou acdahotikéq etapies, Twv onoiwv n kopa Spactnpdtnta cuvséetan HE TIC aodAAElEg, €Xouv T
Suvarétnta va AdBouv mpoowpvr| efaipeon and v edappoyr| tou ANXA 9 kau

- 6Aeg o1 Etaupeieg mou exdibouv acdahotipia cupBéAaia ket uwBetolv To AMXA 9 £xouv t Suvatdinta va
napoucialouv Tig petaforéc oy ebdoyn afia enéfyuwy XPNHOTOOLKOVOLIKWY OTOLXELWY Tou EvepynTikoU ota
Aoutd anotedéoparta rov kataxwpouvral aneubeiag otnv kaBapr B4an kal OXL OTa ANOTEAECHATC.

H avwtépw tpononoinon Sev éxet enibpaon oTig XpnUATOOLKOVOLKES Kataotdosig tng Etaupeiag,

* Tponornoinon tou Awebvolc FMpotimou XpnUaTOOLKOVOULIKHC Avadopdac 10 «Evomoinuéveg OKOVOUIKES
Kataotdoeig» kat tou Aebvoig Aoylotiko( Mpotimou 28 «Enevloelg oe ouyyevel kat kowompafiecy:
Zuvadhayi nwAneng i elodopds HETAED TOU EREVEUTH KAL TNG GUYYEVOUC etauplag | kowonpagiac.

Huepopnvia vroypewtikric edpappoyic: Aev éxel axopa kabopLotel.

Tnv 11/09/2014, to ZupBoiAio twv AeBviv AoytoTikdv Npotinwy e§£6woe Tpononouioelg ota AMXA 10 kot AAN
28 ug okonod va anocadnvicel To Aoylotikd XePopu6 piag cuvaAhayhc RWANONS 1 £10dops otoweiwv Tou
EVEPYNTIKOU TNG MNTPIKAG ETAPEIAG OF CUYYEVA 1 kowompatia e KaL To avriotpodo. ESikatepa, o AMXA 10
Tpononoldnke toL wote va kablotatal cadés 6T, oE REPINTTWON MoV W anotéAeoua piag cuvarhayrc pe pio
ouyyevi 1 kowonpagia, pia etapeia xdoer tov éheyyo eni Buyatpiki tng, n omoia 8 cuviota «enyeipnon»
Baoet Tou AMXA 3, B avayvwpiost ota anotedéopartd ™G pévo exeivo To pépog Tou képdoug A g Inpiag nou
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OYETI{ETAL PE TO MOGOOTO CUPMETOXAS Twv Tpltwy otn cuyyevi N othv kowonpatia. To vndAouo Pépog Tou
képSoug Tng cuvalhayric Ba amaleipetar Pe 1o Aoywotké urdhowo g CUMUETOXAG OTn ouyyevr 1} otnv
xowonpatia. EnumpdoBeta, eav o enevbuthc Suatnpei nocootd cuppetoxfig otV npwnv Buyatpikr, £T0L WOTE
auth va Bewpeital mAéov ouyyevig i kowonpagio, To képbog i N Inpia ard TNV EK vEou amotiynan Tng
GUPHETOXNG avayvwpiletan ota anoteléopara pévo oto Baduo rou adopa to TOOOOTO GUUMETOXAG TWY GAAWV
enevbutiv. To undAono Tood Tou képSous amaleibpeTal e T0 AOYLOTWG UNOAGUIO TNG CUPHETOXNG TNV RPWNY
Buyatpikn.

Avtiotowya, oto AAMN 28 £ywav TPooBAKES yia va anocadnviotel 6T n pepikl avayvwplon képboug 1 Inuiag ota
omotehéopota tou enevbut Ba AapPével xwpa pdvo edv Ta mwAnBévia oroeia otn ouyyevh | omy
kowornpatio Sev TAnpolv Tov opLopd Tng «emxeipnone». Ze avtidetn neplnwwon Ba avayvwpiletal To guvoAikd
képboc fi {nuia ota anoteéopara Tou EReVBUTH.

Tnv 17/12/2015 to TAAT KATAPYNCE TNV NUEPOUNVIR UTOXPEWTLKNG Epappoyng TNG aVWTEPW TPOTIOTOINGNG IOV
elye apywa npoobiopicel. H véa nuepounvia unoxpewtikic edappoyis Ba npocBIlOPIOTEL O pETAYEVESTEPN
RUEpOUNVia and To ZupPotALo Twy AleBviv AoyloTikwv Npotinwy adol AdBeL uron Tou T OMoTEALCIOTA TOU
£pyou nou eknovel yia tn Aoyotikr e peBddou tng kaBapng Béong.

To avwTépw NPOTUTIO SeV EXEL EGAPHOYH OTIC XPNHATOOKOVOULKEG KATAOTACELS THG Etoupeiag,

e AwOvic Mpétumo Xpnuoroowkovopuxrc Avadopds 14: «AvaBoAiopevor Aoyapuaopol umd kaBeotwg
pubulong»

Tnv 30/01/2014, 10 TupBodAo Twv AlBviv AoyloTikiv Mpotlnuwy efédwoe to AMXA 14. To véo mpodTUMO
NPAYHOTEVETAL TO AOYIOTIKG XEWIOHO KAt TG YVWOTOMOU|OEL 7O grarcodvol yio Toue avaBarAopevoug
AOyaplacpoUs URG KaBeotwg puBIIONG, N THPNON KaL avayviplon Twv omnolwv TPOPAERETAL QO TIG TOMIKE
vopoBeoiec 6tav pia etaipeia mapéxel npoidvra iy unnpeoies Twv omolwv n TR pubpiletaL and kdmolov
KOVOVLOTIKG dopéa. To TpoTUNo £XEL Epappoy Katd TNy IPWTN uoBétnon Twy Abvav Aoywotikwv MpotORWwY
KoL povo Yo TIC ovtoTnteg mou Sievepyolv Spactnpiotnteg mou pubpifovral and kanowe dopia koL mou
oOupwva pPE Ta TPoNyoUMeEva AOyloTikG TMpdTuna avayvwplov Toug EV Adyw Aoyapuacpols ot
Xpnuaroowkovopkés Toug Kataotdoew. To AMXA 14 napéxel, kat' efaipeon, ot ovréTnTe autég ™ Suvatdtnia
v kedparatoroodv avti va efodomoloiv tar oxeTikd kovSUAL.

To avwtépw TPOTUTO SeV EXEL EGAPUOYT OTLG XPHATOOIKOVOLKEG KTAOTATEL, TNG Etaipeiag,

» Tpomonoinon tou AleBvois Mpotimou Xpnparoowovoulkis Avadopac 15 «Eoobo and oupBace pe
neAdTeCH: Aleukpvicelg oto AMXA 15 Eooda and cuppaoeis pe mekdreg

loyOeL ywa Xproetg pe évapén and 1/01/2018

Tnv 12/04/2016 to SAAN e€é8woe Tpononoinon oto AMNXA 15 pe v onola Sieukpivioe kupiwg ta akdouba.

— Méte &va ureoynpévo ayadd K unnpecia sivar Slakprd and Aoutég unooxécels oe pia oiupaon yeyovdg rou
Aappdvetal uTOPN Katd TV a§oAGYNGN Yt TO av TO UTIECXNUEVO ayabo f} unnpeoia ouviotd umoxpéwon
andédoong.

— Me mowov TpoTo MpakTikd v afoAoyeltar av n ¢pvon NG UNGOXESNG TNG ETALPEiAG CUVICTG napoxn twv

uneoxnpévwv ayabwv f unnpeowv (n etaupia anotelel Snhasdh tov eviodéal A SleuBétnon wote tpito pépog va
napéyel Ta ev Adyw ayafd ko unnpeoieg (n exaupia anotehel dniabdn Tov EVIOAOBOX0).

Ethotes Xpnuatoowovouixés Karaordors tg 31 AskepBplov 2017 ovppuwva pie ta A.N.X.A. 34



MINDCOMPASS OVERSEAS A.E.

-- Nolog napdyovtag kabopilel av n etaipsia avayvwpiler to Ecobo Swaxpovikd i oe Hla cuykekpLaEvn XpOVIKA
OTWYUI OTIG TEPUTTWOELS Twv adeLwy Xpriong eni nveu patikAg neplovoiag.

Téhog, ue v Tponomnoinon npootédnkav 600 TPOKTIKEG AUOELS yia T petéPaon oto AMXA 15 doov adopd oTig
oAokAnpwpéveg cupBdoes otig onoles epappdletal mARpng avadpop edapuoyr kal doov agopd oTig
petaPolrég ot ouBaoELs Katd tn petdfaon.

H Etawpeia avapével ot n edappioyr Tou AMNXA 15 Sev Ba éxeL onpaviik eniSpaocn otic XpNUOTOOLKOVOUIKES ThC
Kataotdoelc.

* Evfioweg BeAtuoelg Twv AMXA - Kikhog 2014-2016 {(ebapudlerar yia eTholes nepéSouc rou Eexwvolv Tnv iy
MeTd tnv 01/01/2017 xou 01/01/2018)

Tov AeképBplo tou 2016, To IASB npoéfn atnv ékSoon «Etioleq BEATUMOELG Twv AMNXA ~ Ktihog 2014-2016», n
onola anoteAeltal and pia celpd Tpomonoicewy os oplopéva MpdTuma KoL anoTerel pépog Tou NPOYPAPUATOS
ylo 116 etrjoieg PeAtidoeis ota AMXA. Ou Tpononouicelg mou mepapBavovial otov KUKAO autdv eival ot gfnic
AMXA 12: Anocadiivion tou nedlou epappoyric tou Mpotdnou, AMNXA 1: Awypadh twv Bpaxunpo@eapwy
efQpECEWY Yl TOUG LIOBETOUVTEG Yy TpWTN dopd ta AMXA, AAMN 28: Empetpnon piog ouyyevols f piog
koworpatiag otnv ehoyn afia. OL tpontonouicels epappdlovial yia THOLEC TepLO50UC ROU EEKWVOUV mv 1 HETG
mv 1n lavouapiov 2017 6oov adopd oto AMXA 12, kal tnv # petd tnv 1n lavovapiov 2018 doov adopd ota
AMXA 1 kat AAM 28. O ouykekpyéves adhayéc Sev avapévetal va éxouv Kaplo ouowodn enibpaon otig
Okovopikég kataotdoelg tou Opihou. Ta avwtépw Sev éxouv uoBetnBei and v Eupwnaikn Evwon.

¢ Tporortoinon oto AMXA 2: «Tafwépnon kat Empétpnon Iuvaliayiv Mnpwpfic Bacuopevwv ot
Zuppetoyikoug Tivhkougn (edapudletar yua stiimeg nepudboug mou exveoly Ty f pevd thv 01/01/2018)

Tov lovvio tou 2016, To ZAAMN RPoERN otnv £xkdoon TPOMONOINONG MEPLOPLOEVOLU GKOTIOU 0TO ATXA 2. ZKOTIOC
G ev Adyw Tpomonoinong eival va mapdoxer SLEUKPVIOEL; OXETIKG e Tov AoyloTikd XEPLOUO CUYKEKPUUEVIOV
Tnwv cuvaAlaywv TANpwpG BaolOpEVWY OE CUMPETOXIKOUS TiTAouc. Mo OUyKeKpwéva, n tpononoinon
ELOAYEL TLG QMALTAOELG OXETIKA e TOV AOYLOTIKG XELPLONOS TS ENIBpaONC TWY NPolnoBécewy KaToXUpWOoNG Kot Jn
KaToXUpwong oty empETpnon Twy TMANpwRMY BacOpevwy o8 CUPMETOXKOUC TiThoug Tou Siakavovilovrou e
HETPNTd, TOov AOyoTIKG XEWPWONS Twv GuvalAaywy TANpwuwy Bacidpevwy of OUpUETOXLKOUG Tithouc mou
dépouv éva YUPaKTINPIOTIKG SlaKkavoviopol o cupPNPLOTKY Bdon yw unoxpéwon napakpdrtnong ¢popou,
kaBwe kot pia Tpomonoincn otoug dpoug kot npoinoBécelg plag MAnpwRAC BaoWOueEVNG O GULETOXKOUG
tithoug, n omoia petaBdArer v Tafwopnon ™S ocuvadhayhc b Suakavovi{Opevn pe petpntd of
Srakavoviiopevn pe cuppetoxwous Tithoug. OL CUYKEKRPLIEVEG aAhayég Sev avapévetal v £xouy kapla ovowwdn
enibpaon aug Xpnuaroowovoukés Kataotdoel; tng Etaupeiag. Ta avwtépw Sev gxouv voBetnBel and v
Eupwnaikn Evwon.

* Tporonoujoets oro AAM 40: «Metadopés Erevbicewv ot Akivnta and f oe GAAEC katnyopiegy» (edopudleron
ywx etfioieg nepudboug rou £exvouiv Ty i petda v 01/01/2018)

Tov AeképPpio Tou 2016, To ZAAM RpotPn otnv €KSO0N TPOTIOMOLIOEWY TEPLOPICHEVOU OKOROU aTo AAM 40.
Zxondg twv ev Adyw Tpomonouicewv elvar va evioxuBel n apxii via T petadopés and,  oe enevBios o€
akivnta, wote va kaBopuotel ou {a) pla petapifacn and, | ot emevbloel oe akivnta Ba mpénel va
npayparonoLeital uovo edpdoov undpyet petaorr ot xprion tou akwritou, ka (B) Hia Tétow petaBolr otn
xprion tou axiviitou Ba repieAdBave v aftoAdynon Tou Katd Nooov 1o &v Aoyw axivnto mAnpol ta kpitipua
Tadvounoric Tou we erevButikd akivnro. H ev Adyw petaBoAl otn xprion fa NPENEL va umootnpiletal and
OXETIKA Tekpnpiwon /amodewTikd oroyeia Ot ouykekpluéveg ahhayés Sev avapsvetal va £xouv kapia oucLwdn
enibpaon otlg Xphparoowovopikés Kataotdoels tng Etaupeiog. Ta avwtépw Sev éyouv voBetnBel and v
Evpwnaikn Evwon.
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o EAAMXA 22 «TuvalAayéc oe Sévo Népopa kon NpokarapAntéo Avtdalhaypa» (epapuéleton yio eTrioeg
nepLddoug rtou Eexwoiv Ty A petd mv 01/01/2018)

Tov AekéuPplo Tou 2016, to IAAN mpoéPn oy ékdoon piag véag Aleppnveiag, tng EAANXA 22. H ev Adyw
Atepunveia mepAapPdvel TIG OMOITACEL, OXETkE pe T ocuvaMaypatkr wotio mou Ba mpemel va
Xpnouylonoteital katd Ty napouciaocn ouvalhaywv oe EEvo VOULOUN {(rn.x. ouvalhayég e008wv) dtav xel AndOel
f 500el MAnpwitr rpokataBohwkd. Ot cuykekpuuéves oAhayég SEV avapévetal va £xouy kapia ovowsdn enibpaon
ot Xpnpatooikovopkée Kataotdoelg g Etaupeiag. Ta avwtépw Sev £xouv uoBetnBei and tnv Eupwmnaikn
‘Evwon.

e Tpononoujoeis oto AAM 28: «MakponpéBeoues IUPpPETOXES OF Tuyyeveic kaw Kowomnpagieg» {(epapudleron
yia eTiioLec nepLéSoug rou §exvodv v i perd tv 01/01/2019)

Tov OxtPplo Tou 2017, To TAAM TpoéPn oTnv ExkS00N TPOMOTIOUICEWY MEPLOPLONEVOY OKkoToU oto AAT 28.
TKOMOS Twv Ev Adyw Tpomomouioewv elvat n rapoxy Sieukpwicewv OYETIKAL JIE TOV AOYIOTIKO XELPIOMO TWV
HOKPOTPOBECHWY GUMMETOXWY O pia cuyyevh If kowonpoafia — ot onoieg Sev ebappoletal n pédodog tng
kaBapric Béong — PaoeL Tou AMXA 9. Ou cuykekpLuéveg aAhayég Sev Exouv eniBpacn OTIC XPNUOTOOIKOVOLIKES
Kataotdoei e Etawpeiac. Ta avwiépw Sev £xouv uobetndei and thv Evpwnaikr Evwon.

o Erfioleg BeAtuboew twv AMXA — KOkhog 2015-2017 (edapudletar yia etrioies neptdboug mov fexvouv Ty f
peta thv 01/01/2019)

Tov AeképPpro Tou 2017, to IASB mpoéPn otnv éxdoon «Etioleg BeAtuwoelg twv AMNXA — Kokhog 2015-2017», n
onola amnoteheltal and pia oelpd Tpononowioewy ot opiopéva Mpdtuna kat anoTeAEl PLEPOG TOU TPOYPARPATOG
yla Tig evioiee BeAniboelg ot AMXA. Ot TPOROMOTELS Tou Niepihapbdvovial cTov xOrAo autév eival ol e€ig
ATIXA 3 - AMXA 11: JUMMETOXIKG SIKALDMOTO MOU KOTE(XE TPONyoUUévwg O QmOKTWY Of uiot ano kowou
Aetoupyla, AAN 12: Enuttwdce otov ¢dpo ewodfperog amd TANPWHES YL XPNHATOOLKOVOMIKG péoa
tafwounpéva we otoeia Twy Wiwv kedparaiwy, AAN 23: Kéotn Savelopold emhéfia ya kedboAalonoinon. Ot
tporonouiosts epapudloviar yw etholeg nepddoug mou ekwvoly v f ueTd v 1n lavouvapiov 2019. H
Etawpeia Ba eEeTdoel Ty entitwon GAWY Twv MOPATAVE OTIG XPNHOTOOWKOVOULKEG TNG Karaotrdoeig, av ko Sgv
avapévetal va éxouv kapla, To avwtépw Sev éxouv uloBetnBel and ty Eupwnaiki Evwon.

* AleBvég Mpdruno Xpnuoroolkovopikic Avadopds 16: «MoBLoELG?
loxveL yra Xpoel we évapén andé 1/01/2019.

Tnv 13/01/2016 10 SupBolAlc Twv ABvdv Aoylotiv Mpotimwy efédwos To npdtuno AMXA 16 «Muwbwoelg»
10 o7oio avilkaBoTd:

* 10 AAN 17 «MwoBwoegy,

s tn Aeppnvela 4 «Mpoobloplopés Tou av pia cupdwvia epmepléxel picBwon»,

* T Aleppnveia 15 «Aeltoupyikég poBWoEL — Kivntpa» kat

« T Aleppnvela 27 «EkTiunon Tng ouslag Twv SUVOAAAYWY IOV EUREPLEXOUV TO voké TOTo piog picBwong»

To véo mpdtwno S1apoponolel onuaviikg Th AoyLoTkr) Twv MOBWOEWY Y TOUG HoBwtée vy gtnv ouocia
Sratnpel i udrotdpeves anafoet Tou AAN 17 yia Toug expobwise. Elbwdtepa, Pdoet twv vEWY AMOLTNOEWY,

KQTOPYETaL yia ToUG poBwTég n SLaKpLon Twv MeOWOEWY OE AELTOUPYIKES Kot xpnuarodotikeg. Ou pobwrée Oa
npénel mhéov, yia kide oupBacn Jiobwoews Tiou untepPaivel Toug 12 pijveg, va avayvwpifouv otov WOoAoyLouG
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Toug 1o Swaiwpa xpriong Tou HoBwpévou otolkelou KabBWe Ko Y avtiotoyn unoxpéwon kataPolnc Twv
poBwpdtwy. O avwtépw XEwpLopude Sev anaweital dtav n afic tou gToEioU xapaktnpiletar wg MoAU xapnAn.

H Etawpeio efetalel tyv enintwon nmou Ba emupéper n vwoBétnon tou AMXA 16 TG XPNUATOOIKOVOULKES TNC
Kataotdoelg,

* EAANXA 23 «ABepardtnra oxetika Ue Xewplopoi Mopou Elgodriparocy (ebappdletan yra etiicieg nepréSoug
nov §exkvouv TV I} petd v 01/01/2019)

Tov lodvio tou 2017, o ZAAN rpoéPn otnv £kSoon piag véag Mieppnveiag, tng EAANXA 23. To AAM 12 «@opotL
Eloobfipatoc» mpoobiopilel tov AoyloTikd YEWPIopd Tou TpEXOVIoG Kat avaPorduevou ¢opou, oAhG Sev
npooblopilel Tov Tpomo pe tov onoio Ba mpénel va avtatontpifovral oL emvttwoelg g afspfaidtnrag. H
EAANXA 23 mephapBdvel Tis emnpdobeteg Tou AAM 12 anattrios, npoodopifovtag Tov Tpéno pe Tov onoio Ha
RPETEL VA QVTLKATOTTTPIZovVTaL oL EMITWOELS TG afefardTntac atov AoyLoTikd XEWLOHS TwV ddpwy eL00BHaTOC.
H Etaipeia Oa efetdoet T enintwon dAwv twv nopandvw ot Xpnparootkovo ke tng Kataotdoelg, av kot Sev
avapévetan va £xouv kapla. To avwtépw Sev éxouv v0BeTnBEL and v Eupwmnaikn Evwon.

¢ ANXA 17 «AodaMortiké ZupBdoeig (edappdlevan yia etioies nepLédoug nov fexwvouv v | petd v
01/01/2021)

Tov Mdwo tou 2017, To ZAAT nipoéPn otnv ékSoor evog véou Mpotdnou, Tou AMXA 17, To onoio avikadloTtd éva
evbldueco Mpétumo, 1o AMXA 4. Ikondc Tou £pyou Ttou IASB Atav n avdrén evde eviaiouv Tpotdmou
Bacwopévou ot apxé (principle-based standard) yua Tov Aoyiotiké XEPLOoPS SAwv Twv Tinwv aobaAloTKbY
ovpBdocswy, cupnepapBavopévwy kat Twv oupBdcewy aviaodaiong nou katéyel évog aodalloTkég popéac.
Eva eviaio Mpdtuno Paciopévo otig apxés Ba evicxloet tn OUYKOLOLUOTNTA TNE XPNHATOOLKOVOUIKHG avadopdic
HETAED OKOVOUIKWY OVIOTHTWY, SiK0B00LHY Kal KeGaAaLayopdv. To AMNXA 17 kaBopifer Tig anoutfioew nou Ba
npénel va epapudlel pia owovopk ovtétnta o XPNHATOOWKOVOULKS) TANpodOpnon mou oxetiletal pe
aodaALoTIkEG CUMBAGELG Tou ExSiSEL Kat oupPAoEL avTacpaAlong ou Katéxel. OL ouykekpuéves ahhayéc Sev
£xouv enibpaon otig Xpnpatooikovopikég KataotdoeLs T Etaipetag. Ta avwrépw Sev éxouv uloBetnBel and thy
Eupwnaikn Evwon.

4.  Awxeipion XpnRaToOKOVOUKWV KIvEUVWY & Kedalaiwy

4.1 MNapdyovreg XPNHATOOLKOVOUIKWY KIvEUVWY

H Etaupeia extiBetal o xpnuatookovopwols KivSUvoug druwe KwbUvoug ayopdc (uetaBoAéc oe e ayopdc),
TOTWTKG Kivbuvo, kivbuve pevotdtntag, kiviuvo Tapelakwy podv and petafolég emurokiwy.

H dwuyelpion twv omowvsinote kivBlivwy Sieknepaiveral and To Aownukdé ZupPolAo. To Aowknukd
ZupBodio npoodiopilel kan ekt ToUg XPNHatoowovouikols kwvdlivous ae auvepyacia Toug cuvepydrec Tou.
To AwnTikd ZupPouAio mapéxel obnyleg kau kateuBOVOELC oTa HEAN TOU yia TNV yeviki Staxeipion Twv Kivdivwv
kaBuwg kat el8ikég odnyieg yia tn Suaxelpion cuykexpévy KIvEUvwy onwe o kivBuvog ertokiou, 0 MICTWTIKGE
kivbuvog, n xprion mapaym@ywy Kat Pn-napaydywy XPNUATOOIKOVOLKWY Epyaleiwy, EmévBuong Twy Sabeaipwy,
kaBwg kot o cuvaAdaypaTkog kivbuvoc.

4.1.1 KivSuvog ayopdc

Ta xpnuatoowkovoptka péoa tng Etapeiog Sev embpolv otov kivbuvo ayopds. H Etoupeia extifetan 6e kivbuvo
and v petaBoln g aglag akwitwy, £ToL STwS auTH EKTATRL omd QveEAPTNTOUC EKTLUNTEC.
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4.1.2 Motwtkog Kivbuvog

H Etaupeia 5ev £XEL ONUOVTIKEG OUYKEVIPWOELS TOTWTIKOG KivSUvou. O anaioel a$opolV KUPLWG AIMOLTNOEL
ané Nehdeeg Tou Opidou and Tov emotpeddpevo O6po NpootBépevng Agiag and Tig Goporoyikés ApyEs o
omoloc site Ba emuatpadel otnv Erawpeia eite Ba cupPndiotel pe myv Aewroupyia tng Etanpeiag kat Aoutoug
xpewotes ektdg opidov. Ou anoutoel and mehdteg kau Aoués anatoels Sev £XOUV TILOTOMOLNUEVT
TIOTOANMTIKA  IKQvOTNTOL €Ve) Ol KaTBECES €ival OE OUOTNUIKEG TPAMElEq TOU £XOUV TUOTOROUMEVN
ruoToAnmTik kavétnTa CCC amd Tov oiko Standard & Poor’s. To LEYGAUTEPO HEPOS TWV UN ONMOUELWHEVIIV
XPNHOTOOLKOVOLLKMY OTOLXEiWV evepynTkoy eivar un AnfutpoBeopo.

Ta Tapewkd AwBéoa kal lsoSivapa autov tTnpovval ot tpanelikolg Aoyaplaopols oty EAAGSa. Adyw Tou
xapnAo® Ogoug tapeakiv SwBecipwv koL Tou yeyovotog OTL Ta tpane{ikd WBpipara omv EAAGSa elval

TLPOCTATEVHEVA OO TO EVPWTAIKS cUoTNU, Sev udicTatal onuavtikdg kivbuvoc,

Tot KUpLOTEPQ XPNUOTOOIKOVOULKG péoa tng Etawpeiag éxouv wg EEAG:

31.12.2017 31.12.2016
EvepynTIKO
J€ avanooBeoto KOOTOG
EMTTOPIKES KOl AOUREG QTIALTACELS 454.906 836.425
Xpnuotikd AaBéowa kat ooSivapa autwy 216.788 9.145
Ijvoro 671.694 845.569
NaBntwkd
Ie avandoBeoto KOOTOC
Makponp6Oeauog Aavelopog 43.608.363 40.738.463
BpaxunpdOeopog AAVELOHOG 4.076.473 4.150.213
EUnopIKEG Kal AOUTES YIOXPEWOELG 2.773.400 2.948.063
TOvoho 50.458.235 47.836.738

4.1.3 Kivéuvog peuctotnrog

O kivbuvoc pevotdTNTaS eival 0 O onpavikés yw v Etawpeio ko avupstwniletar dwatnpaviag enapki
SLeB4oa Kal GUECT PEUCTOMOLoA TUOTWTKA Opla and guvepyaldueveg Tpdneles, evd n kdAugn tou
kepaAaiov Kivnong yivetar ané thv pntpukr Etaupeia, tav anouteitar.

NapatiBevran katwtépw oL cupPatikés Afgewg (un poefodAnuéves) Twy xpn HOTOOLKOVOLLLKUY UTIOXPEWOEUNV:

ZupBorwe And 1éwg5 Merd and 5
31.12.2017 Aoyioruai At Toeiaxé Pok Fuwed drog o =
Advewx 47.684.835 48.942.626 5.102.971 43,835.655 0
NpopnBeutéc kol Aoutés UTOXPEWOELS 2.773.400 2.773.400 2.773.400 0 0
Iuvodro 50.458.235 51.716.026 7.876.371 43.839.655 0
1 Zupfonké Amd1fwg5 Mevdanés
31.12.2016 Aoyiotind Akl Taueianéc Poéc Ewg 1 £vog o -
Advewx 44.888.676 47.001.241 5.126.867  41.874.374 D
NpopnBeutée kol AORES UTOXPEWTELS 2.948.063 2.948.063 2.948.063 0 0
Iovoro 47.836.738 49,549.303 8.074.929  41.874.374 0
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4.1.4 KivSuvog tapelakuv powv Kat KivBuvog eERLToKiwy

H Etawpeia Sev éxeL oto Evepyntikd tng onuavtikd évioka oTouxeia, EKTOC amd To TOPEWKE SiaBéoa Kan
wodlvaua oeuTwv.

0O kivbuvog petaBorrs twv entokiwy rRpoépyeTal KUpiwe amd ta HakporpoBeopa Sdvela. Adveia pe petafAntd
emrdklo exBétouv Tnv Etaipeia og kivBuVO TOPEWOKMV powv. To ETITOKIA TWV EVIOKWY XPNHOTOOLKOVO LKWV
UROXPEWOEWY EXOUV W e§AC:

TOno¢ Aaveiou 31.12.2017 31.12.2016
Opoloylaka Adavewa — Euribor (6m) mAéov nepBwpiov 2,7% 2,55% 2,34%
Oupoloytakd Advewa —Euribor (12m) nAéov nepiBwpiov 2,7% 2,55% 247%
Ouoloylakd Advela ~ Euribor (12m) rhéov neplBwplov 2,7% 2,55% 2,47%

0 axdhoubog mivakag napoustdlel v avéhuon gvaioBnolag ota képdn mpo GOpwv and evloyeg mBavéc
HeTaBoAég emutokiwv pe TIC uGAOES petaBAntés otabepés, péow ¢ enibpaong otov udlotdpevo Savewopd
KUpOUWOUEVOU emutokiou:

AUEnon / Meiwon Enidpaon
oE povadeg Baong anoteAéopara npo
(%) $opwv
2017
Eupw +15 Nood Eupm -65.412,54
Eupw -15 Mood Eupws +65.412,54

4.2 Awayeipion kepaAaiwv

H diayeipon twv kedahaiwv otoxeder om Swoddhiion T ouvexopevng Spactnpudtnrag e Etawpelac, thv
enitevén twv avamtugiokay tng oxediwv oe cuvBuaoud pe tnv RLCTOANTITLKI) TNG LKavéTnTa.

la tv a§loAdynon g moToAnnTkig avetntag e Etaipeiog 8a npénel va aflodoynBel o KaBapd Aavelopoc
auTig (fToL, oUVOAIKEG pakpompdBeope Kal BpaxunpbOeoues UTIOXPEWOEL, TIPOG Tpdneleg pelov tapewaxd
SwxBéoua kat Looduvaua)

O KaBapdg Aaveiopos tne Etaupeiag otig 31 Aekepppiou 2017 kaw 2016 Rapouvoidletat otov akdiouBo rivaka:
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KaBapdc Aavelopdg 31.12.2017 31.12.2016

Bpaxunp68eopog Savelspog 4.076.473 4.150.213
Makponp60gopoc Savelopog 43.608.363 40.738.463
IUvolo Saveiwv 47.684.835 44.888.676
Meiov: Tapewkd Stadéoipa Kat looS VAo auTwv 216.788 9.145
KaBapdc Savelopog 47.468.047 44.879.531
$vodo kabBaphg Oéong eTalpeiac 8.415.243 15.100.442
Zuvolo KedaAaiwy 55.883.289 59.979.974
Asiktng Kedalarakric MoxAeuong 85% 75%

0 Selktng kedahouakis poxAevang ot 31 Aekepfpiov 2017 ywa tnv Etaupeia unoAoyiletou og 85% (2016:75%).
0 Beiktne autdg umoroyiletal wg To mnAiko tou kabapol daveiouod (Aol OGUVOALKEC LaKpOTPOBESHES KOl
RpayumpoBecES UNOXPEWOELS 1tpog Ttpduieleg pelov Tapsakd Sadtopa kal LooSUVOa) MPOG TO GUVOAD TWwV
kedpahaiwy {fito, civoro kabapri Béong mhéov xabapig Savelopog).

4.3  KivSuvoc PeTaBoAng CUVAAAQYUATIKWV LOOTLILWV

O kivSuvog amd pHeTaPoA CUVOAARYLATIKWV \COTIHWV Eival Epioplopévog yia v ETaupeia ko ouveptaTal
Kupiwg pe Tuxév Adn unnpeoiwv i rpopriBeta rayiwy, n MANPWHA TWY oRoiwy elvau og §€vo vopopua.

5.  Innavrikég Aoylotikég eXTIUOELG Kat KploELg TnG Atoiknong

H Aloiknon tng Etawpeiog npoPaiver og extiuioeLs, mapadoxég kol a§LoAoyikeg kploelg RPOKELUEVOU va ETIAEEEL
T KATAAANAGTEPES AOYLOTIKEG QpXEG Kal KavOveS OE oxéon WE Tn ueMhovukn e6EMEn yeyovotwy Kal ev efehifel
KataoTAGEWY Kot SUVEAaymVY. OL ev Adyw eXTUAOEL ko Tiapadoxés emavesetalovar neplodikd RPOKELEVOY
Ve avtanokpivovtol ota tpéxovia SeSopéva ko va aviavakAoUv TOUG EKAOTOTE TPEXOVIEG KvOUVOUG Ko
Raoilovtal otnv npoyevéotepn epnewia tng Awiknong g Etawpeiag oe oxéon pe ¢duon Kol to eninedo Twv
OYETIKWY CUVAAAaywv Kat yeyovoTwv. Ot BaoIKESG EKTIMNACELS Kal OELOAOYIKEG kpiogig oL onoleg avadépovial oe
SeSopéva n EEAEN Twv onolwv Ba propoloe va eNNPEECEL T KOVBUALX TwV Owovoulkwv Kataotdoswy Katd
TouC ERduEVOUC Swbeka pives £Xxouv we akoAolOws:

5.1  Anotipnon akwitwy og ebAoyn afia

H Etawpeia £xeL UwOETAcEL TN AoyoTiki ROAwkr twv eGhoywv afiwv ya v amotiunon Twv
LBLOXPNOWOTIOIOVPEVIWV KaL TwV EREVEUTIKWY akviiTwy TNG. OL ENUETPACELS TNG evAoyng afiag yuwi ta evowpora
nayla kat enevbutikd akivnta yivovral ané avefdptntous TUCTOMONMEVOUS EKTYUNTEG O eTAow Baon. OL
avefdptnTol eXTNTEG elval pEAN OVOYVWPLOHEVIOYV EMOYYEAHOTIKWY EVWOEWY KOl KAQTEXOUV TOGO TV
amapaittn epnelpio 600 Kal TG EEELSIKEVPEVES YWWOELG OXETIKG HE TNV emétpnon g evhoyng afiag. Eniong
doov adopd TIG TEPUTTWOEL; GTIoU anateital n XpAON TAHELAKWY powv yivetat cuvepyaoia pe o Aebvi Olko
«HOTEL VALUATION SERVICES» yia tnv afloAdynon kot ektipnon twv pehovikdv powv e Bdon tn Swedvi
eprelpia Ka TG WoLaitepeg ouvOnkeg twv akwitwy. Avadopikd pe Ty QmOTiUNON TWV MEPLOVGLAKWY OTOKEWY
ot péBobol kat oL tapadoyég avalvovral otnv napdypado 3.2, 3.3 kat 6.
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5.2 ®opog elcodrpartog

H npopAedn yia dopo ewobrparog pe Bdon w AA.NM.12 unoloyiletal pe extipnon wwv $opwv nou Ba
kataPAnBolv otig dopoloyikés apxés téoo oTnv Tpéxouca Xprion 600 Kal oe HeTayevéaTeEpEC NEPLOSOUC KA
neplapPavel tov Tpéxovia $opo El0oSAUATOS, TPEBAEYN Lol EKTAKTOUC dopoug kot elohopég yua kaBe yprion
kaBwg kot tnv mpoPAedn ya avaParrdpevous dopouc. Ma TG anatioels and avaparhousvn doporoyia
ektipdrar n peAdovikr wavotnra thg Etawpelac va napayet 10 avaykalo dopoloyntéo £106SNUa TOU
ouppnditeL tov avapariépevo $opo. H tehkr exkadipion twv $opwv ewcobriparog Bavov va amokAivel and
0 OXETKA ROOG, TToU €X0UV KaTaxwPnBEl 6TIG XpNUATOOIKOVOpIKEG Kataotdoeic.

6. EvOowpaTe] aKtvntonoujoelg

O evowpateg aknTomotoeLg avaAbovial we akoAoUBwc:

Mnyavijpora
& Aoundg Enomla xal
Minedor - prxoavohoykos MeTadopixd Aoudg
NMood o= Eupw Cixdnedo efomhopde Héca EformAiopdc Idvolo

YrdAowro tnv 31.12.2015 10.076.673 69 0 1 10.076.743
Alfat krong / avarposappoyic T 10.076.673 1.147 13.440 67.292  10.158.551
01.01.20i6

NpooBfikeg neprébou 0 0 0 395 395
Avanpooappoyn afiag 22.847 0 0 0 22.847
Atia krijong / avanpooappoyic v

10.099.520 .147 X 7. L1181,
31.12.2016 099 1 13.440 67.687 10.181.793
Anooféaci; tnv 01.01.2016 0 1.078 13.440 67.291 81.809
NpooBrfikeg nepidbov 0 14 0 0 14
AnooBéosigtnv 31.12.2016 0 1.092 13.440 67.291 81.823
0

YréAowo v 31.12.2016 10.099.520 54 0 39 10.099.970
Alla krtiong / avanpooappoyis v 10.099.520 1.147 13.440 67.687  10.181.793
01.01.2017

MNpooBikeg nepiddov 5.000 0 0 o 5.000
Avanpoooappoyh aficg {1.069.357) 0 0 0 (1.069.357)
Afia kehong / avarpooappoyii mv 9.035.163 1.147 13.440 67.687 9.117.436
31.12.2017

AnooBéoe tnv 01.01.2017 0 1.092 13.440 67.291 81.823
MpoaoBrikeg tepddou 0 14 0 395 409
Amooféoei tnv 31.12.2017 0 1.106 13.440 67.686 82.232
YroAowo thv 31.12.2017 9.035.163 40 0 1 9.035.204
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Ta yAneda - owénedo g Erawpeiag mou £xouv katnyopomonBel weg EVOWUATES OKVITOTOCELS
(5Loxpnoyonololpeva akivnta), adopolv ot edadur éxtaon 116 XA TH. nepinou, €k NG onoiwv 40 YA T.W.
nepinov éxouv abewodotndel yia v avéyepon nohutehols Zevodoxeiou, oty nepLoxn Kpavibiou ApyoAidac,.

Onwc avadépetal otn onueiwon 3.2 ta WBxpnolionoovpeve yineda g Etawpeiog epdavilovial otig
QUANPOCUPUOCHEVES aElEG TOUG TIOU adOPOUV OTIG EKTLUWHEVEG EUAOYES afiec Toug Katd Trv nUEpopnvia g
avaRPoCApUOYIC. OL EXTIAOELS TNG EGAoyNng a§lag MpaypaTonolodviaL 6e eTfowx Baoy.

H anotlpnon tng ev Myw edaduric ktaong éxel tpaypatononBel and tov Siebvri oiko ekTUNTWY «American
Appraisal». Mpokewral ylo évo yvwotd Kat a§LomioTo oiko EKTNTGY 1oy ouykataAéyeTal LeTafl Twv Kopudaiwy
olkwv extpunTOV naykoopiwe. To Tomkéd ypadelo tng ABrivag iou Siegfiyaye tnv ektipnon tng edioyng afiac
KOTEXEL TNV ONAITOUMEVN YLt QROTIHACELS aKWATWY EUNELpLa IOV EXEL anokmnBei and avrioToyeg eKTUACEL
akwATwy yux Aoyaplacpd dAAwv EAAnvikdv taupewav. Mo Thv eotipnon €xet xpnowponolnBei n uéBodog tou
kepaalonoloUpevou ewcobhparog (Income Capitalization Approach).

H arotipnon Twv MEAOVILKGV TAPELAKWY POWY £YIVE GE CUVEPYOOIQ PE TOV 51£0vr| oiko «HOTEL VALUATION
SERVICES». H anotipnon vnoAoyiotnke pe fdon ™ péBodo twv npoefodAnpéviov kabBapwy TAHELOKWY pOWV TOU
ZevoSoxeiou mou Ba kataokevaotel oto uRS anotiunon Owoénedo, ya o Repiodo 10 ETWV ME OUVIEAEOTN
npoe€ddAnong oto 12,50% kard v 31.12.2017 (31.12.2016: 12,10%). H edhoyn afia tou unooyioBnke wg to
48powopa Twv avwTépw TPOEEOGANPEVIV KABXPWY TRHELLKWV POLIV.

T xprion 2017 and v anotipnon oe edAoyn afia mpokue peiwon ouvoALlkou rogou Eupw 1.069.357 Rou
kertaywpriBnke otnv Katdoteon Suvohwoy Ewodrparog we {nuia anopeiwong oto kovBUAL «Képdn/ ({nuieg) and

empétpnon akwritwy atny ebAoyn afio.

Edv n GMOTIUNGON TWY EVOWLOTWY OKWNTOMOWGEWY yvoTav HE tn uebodo tou kooTouc ktiong n afia autwv Ba
avepxdtav v 31.12.2017 o€ mood Eupw 5.294.633 (31.12.2016: 5.290.112).

Eni Twv EnevBicewv of Akivnta tng Etaupelag udioravian epnpdypata Bapn. Exel xopnyn@el epmpdyporn
aocddhswa unép Tng Tpanelag Mewpaite ou agopd ot unoBikn N Tou cuvEAoU TwV akwrtwy tng Etaipeiag yua
m Ajn Saveiou ané tov Optho «Dolphin Capital Investors Ltd.», ywa v repaépw  aflonoinon Twv
ENeVSUTIKWY TOU OXeSiwv otnv mepoyn Tng ApyoAidac.

H ektyubpevn whAipn Siapkela {wig Twv ACUTWMY EVOWHATWY AKWITOTIOU|CEWY napatiberal oty onueiwon 3.2.
7. Enev8UoEL o akivnta

H kivnon Twv enevbioewy ot akivta ExeL we akoAouBwe:

Enev8lioeLg o Akivnta

Moot exppaguéva oe Eupw 31.12.2017 31.12.2016

YnéAouro évapéng nepuodov 58.830.480 69.625.424
NpoacBbrikeg 0 0
Avanpooapuoyr evAoyng afloag {4.415.739) (10.794.944)
YnéAouto Mi§ng nepuddou 54.414.741 58.830.480

Onwe avadpépetal otn onpeiwon 3.3 Ta enevbutikd akivta tng Etapeiag gpdaviiovian otnv e0Aoyn afila Toug
Katd TNV nuepounvia tng avanpooapuoyng.
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Ta erevbutika akivnta avadépovial anokAELOTIKG o€ edadukéq extdoels, 1.880 xiA. 1. nepinov népif Tou und
avéyepon ZevoSoxeiou mou adopolv kuplws xpricelc ynnédwy golf kal kataokeud AomMev akATWY npog
nwAnon 1 ekpetdAAevon.

H anotiunon twv akwhitwv éxel npoypatonondei and tov delvn) oiko extiuntwv «American Appraisal».
Mpdkeal yia éva ywoté kal aflémoto ofko ekTUNTOV Moy CUYKQTAAEYETaL PETafU Twv Kopudaiwv oikwy
EKTIUNTWV Raykoopiwe. To Tomuwko ypadeio e Afrvag mou diefyaye thv extiunon tne ebAoyng afiag katéxel
TV QaToUHEVn Y0t ANOTIUACEL, aKWATWY EUMELLa TTOU €xeL anoktnBel and avtiotowyeg extypioeig akwitwy
yia Aoyaplaops aAwv EAANVIKGDY ETALpELWY.

Ma v anotipnon twv akwitwy g Etaupeiac éxe XpnowonownBel n 1BoSOC TwV CUYKPITLKGWY GToLXEiWY mg
ayopac.

Mo ™ pébobo twv ouykptkiv orowelwy g ayopdc Xpnowornodnkay orowxeio and SIOKTATES akvifTwy,
Heotteg, epyoAdBouc Tng repLoXfig kat 18kolC otnv ok ayopd. H yn xwpliotnke og kotnyopiec avaAoya e Ta
XapaktnpLoTika Tng. Tétowa xapaktplotkd BewpABnkav n kahr Béa, n anéetaon and tn BdAacoa, n Grapén 1
Hn apxtektovikol oxebiou kaw owoSouikrig adetac. Me Bdon ta napardvw, koW kat napadoxég ywx thv
QUTLHETWILON MEYGAWY EKTACEWY GUYKPLTIKG LE avTIOTOIXEG MIKPOTEPES, O EKTIUNTAC KatéAnEe oe mévie
TWéc/Twves.  To edpog Twv Tiuwv avd {hvn kupalvetat yla 1o 2017 and Evpw 14,81 avd t.p. éwg 37,28 avd Tl
(2016: 14,22 avd T.p. éwg 40,19 avd T.p).

Itn xpfion 2017 ané v arotipunon oe ebAoyn afia npoékue Inpia cuvolikod mocol Eupt) 4.415.739 {2016:
Znpia 10.794.944) n onoia katoxwpriBnke otnv Katdotaon ZuvoAikot Ewcodnpartoc.

Eni tTwv «Enevbioewv oe Aklvnta» tng Etapeiac uplotavial eunpdyuata Bdpn. Exel xopnynBel epnpdyparn
aodpérea unép tng Tpdnelag NMewpawe nou adopd oe urtoBikn eni tou cuVOACL TWY aKWATWY TNE Etawpeiac yia

™ AMjn Saveiou and tov Opto «Dolphin Capital Investors Ltd.», yia tnv nepetaipw aflonoinon twy
EMeVBUTIKWY TOU oXebiwv oty neploxn tng Apyohidac.

8. NeAdTeg ko AOUTEG ANOUTHOELC
OvneAdteg kau Aoutég anautrjoeig avaAUovron we eEric:

NeAdreg Ko Aownég anarthoelg

food sxgppaonéva o< Eupd 31.12.2017 31.12.2016
MeAdreg 22.383 16.117
Anauwrjcelg anéd @.MN.A. 330.786 370.193
XpewoTikG UTIOAOLNA TPOURBEUTLV 436.078 512.786
Anoautfioeig anod ouvbedepéva uépn 114.945 115.082
Noapakpatobuevol dépot 0 14.446
Aowmeg anautrioelg 80.032 171.404
E¢oba enopévwv xpioewv 1.269 985
Meiov: MpoPAé e entodawv anatfoewy {530.588) {364.588)
454.906 836.425

O evAoyeg afleg Twv anartioswy, sivat drokee kat BpaxunpéBeoues kal oupmintouv, nepinou, pe g AOYIOTIKEC
aties. Ita xpewotikd undhowa npoun@eutdv nepaupdvovial grodaldeic anartioels , vpoug Eupw 530.588,
yia Ta onoia Exouv SlevepynBei npoPAéPeLc.
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9. Tapewxd Siabécipa kal LooSUVap AUty

Ta tapeakd Slabéoiua kon loodivapa autwv avaAvoviat wg eEne:

Toapeiaxd Siabéoipa kai LoodUvaua auTwv

Moot exppacpéva og Eupw 31.12.2017 31.12.2016

Tapeio 2.695 2.699

KataBéoeig Y ews 214.050 6.446
216.788 9.145

Ta Tapewakd Slabéoa kat lwoSivapa autv elvon oe Eupl kal elval eyxwpla, evid GEPOUY oXeBOV UnBEVIKO
ETUTOKLO.

10. Metoywo kepdAawo & Ynép to Aptio

Napartibeton avéAuon tou ohoaxepws kataBAnpévou petoywod kedahaiou:

Mecoyxd xeddharo ApBude Ovopootikh Metoyixd Yrépto
Moad sxppaoudvn of Evpw Metoxwv Afia KeddAano fprio
YnéAoumo 1.1.2016 422.300 10 4.223.000  38.607.000
MetaBoléc xpriong 2016 0 o 0 0
Yrdhouro 31.12.2016 422,300 19 4223000 38.607.000
MetaBoAég xpriong 2017 0 0 0 0
YréAoutro 31.12.2017 422.300 10 4.223.000 38.607.000

11. Advew

Ta 6dvela g Etaupeiag avaAovtal wg akoAoudwe:

Adveia

Moo zxkppacpéva o EVpH 31.12.2017 31.12.2016
Ouoloylakd dSdavewx o€ Eupw 43.608.363 41.838.463
AovAgupévoltdkol Saveiwv 4.076.473 3.050.213
Meiov:

MNood mMAnpwTEéa otV EMOUEVN Xprion (4.076.473) (4.150.213)
I0volo 43.608.363 40.738.463

To AoyLotiké uréAouto Twv Saveiwv mpooeyyiZel tnv 0Aoyn aia Tou.
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H kivnon twv davelakwv unoxpewoewy yio Tig xpRoel; 2017 kat 2016 éxet we eEnc:

Kivnon saveiwv

Mood skppacuéva ar Evpd 31.12.2017 31.12.2016

YnéAouo évapéng 44,888.676 42.408.366
MNpooBrikecg 1.775.000 1.706.000
AnonAnpwpé kedbaaiov (5.100) (245.000)
AoulevpévoLtokoL mepodou 1.026.259 1.019.310
Igvolo 47.684.835 44.888.676

Nepattépw mAnpodopleg yia tov Saveloud tng emixeipnone rapati®evran TOPOKATW:

31.12.2017
. Ovo L - .

Avéhiuon Aaveropod v ::;T ol Emucdio Arign ¥Yndloino
Ounoloyakd AGveLD - Zuvdepéva pépn 36.000.000,00 2,55% +6M EUR 15.03.2019  39.530.893
Opoloyiako Advelo petatpéipo - ZuvSepéva pépn 25.000.000,00  2,55% + 12M EUR 5.10.2020 1.225.782
Opohoywako Advelo - Zuvdepéva [iépn 10.000.000,00 2,55% + 12M EUR 24.01.2019 6.928.160
31.12,2016

" Ovopaotuai .
Avdhuon Aavewopod ::Lm Emudro AriEr Yrdowmo
Opohoyiokd Advew - ZuvBepéva pépn 36.000.000,00 2,55% + 6M EUR 15.03.2019  38.680.692
Opoloyiakd Advero petatpéppo - Tuvbepdva pgpn 25.000.000,00  2,55% + 12M EUR 5.10.2017 1.197.700
OpoAoywakd Advelo - ZuvSepéva Lépn 10.000.000,00  2,55% +12M EUR 24.01.2019 5.010.284

Aev unapyouv eacdalioes yia Ta opoloylakd Savewa and ouvBepéva pépn.

12. AvapoaAAdpeves GOPOAOYLKEG UTOXPEWOELS

OL avaBaAréueves dopohoyikég anmauThoEeLg kal uToXpewoels cuppndilfoviar drav UNpxeL EGapudoLUO VOLIKS
Suwaiwpa va cuppndioBoiv oL Tpéxouces dopohoyikée amardoelg fvavil twy TpEXOUOWY HOPOAOYIKWY
UTOXpEWOEWV KaL dtav ot avaPaAidpevol dbpol elcodnpatog agopoiv otnv Sl doporoywkry apxri. Ta
oupndlopeva nood, avaAvoviol nopakdTw:

Xprion 2017
AvaBailépeves bopoloyiréc [anaurfiae) / unoxpedoeig Kordoraon
31.12.2017 anoteAsdgyudtwy Ecobo Aound fcoba 31.12.2017
Mook exgpaouéva os Evpew / (££obo)
Evowpareg akivnronoujosis 1.394.879 310.114 0 1.084.765
EnevSioel oe aklvnta 5.454.865 1.280.564 0 4.174.301
6.849.744 1.590.678 0 5.259.067

H Etaipeio Sev €xel avayvwpioer ot Xpnuatoolkovopikée Kataotdoelg avaPaliéuevee ¢opoloykéc
analthoel; and pevapepdpeves doporoykés Inuiss we 31 AekepBplou 2017 nocou Eupw 11 ek. Nepinouv {2016:
11 ex. nepinou), Si6tL Sev avapévovtar popoAoyntéa képdn oTo dpueco pélov.
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Xpiion 2016
AvaBoaAASpeves poporoywés (anacioss) f unoxpehoeg Katdoraon
3112.2016 oanowchecudrwy éoobo Aound tooda 31.12,2016
Moaé exgppacpiva a& EUpd / (£50b0)
Evowpates akvnronou)oeis 1.388.253 {6.626) 0 1.394.879
EnevS0oeL og aklvnta 8.585.399 3.130.534 0 5.454.865
9.973.653 3.123.908 0 6.849.744

13. MpopunOeuTég Ko AOUTEG UROXPEWOELG

01 unoxpetioelc TG Etaipeiag o npopnBeutés Kat oL Aomés UTOXPEWTELG avaAvovtal we akoAoUBwg:

MpopnBeutéc Kal AOLNES UNOXPEWOELS

Nood exppacuéva os EVpd 31.12.2017 31.12.2016
MpounBeuté 84.778 119.479
MoTtwtik® udAoma MEAQTWV 30.390 30.390
YROXpeWOELG MPOE CUVSEPEVES ETALPEIEC 2.645.927 2.789.941
YroXpeWoeLlg and ¢opoug TEAN 4.939 2.018
AodaloTikoi opyaviopol 2.435 1.934
‘E€oba yprioews SouAeupEva 4.650 4.200
AOUTEC UTIOXPEWOELS 281 99
2.773.400 2.948.063

H eoAoyn afia Twv Mpopn@eutiv pooeyyifel Tn Aoywotikn adia autdv, kabug avadépeTan 08 BPayUXPOVIEG Kot
GTOKEG UTIOYPEWOELS,.

14. TMNwANCEL

O RwARCELS avaAdovral we e§ng:

TwAfjoeLg

Mood exppacpéva oc Evpd 2017 2016
Eunopslpoto 0 3.115
Mapoxn uMnpECLWV 5.000 5.000

5.000 8.115
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15. Kodotog nwAnBévrwy

To kooTog nwANBévtwy and emétpnon akwhitwy oty edAoyn afia avaAdovral W¢ akoAolBwc:

Kootog twAnBéviwv

Moo exppacudva e Eupid 2017 2016

ALoBég Tpitwv 4.500 4.500

Awddopa £€oba 0 455

Kéotog anoBepdrwv (epnopedpata, npwteg VAES, avaAdoa) 0 -253

4.500 4,702

16. ‘Efoda Swoixnong

Ta £§o8a Swoiknong avaAtovrat we akoAoBwe:

‘E§oda Sroiknong

flocd exppaousva e Evpu 2017 2016

ApoLpéc npooswiikoo 43.249 42,109

ApoLfeg Tpitwy 1.404.826 1.620.508

Napoyég tpitwy 13.909 10.938

Mopoitédn 39.791 39.461

Mddopa éfoda 31.645 26.373

AnooPécelg 409 14

MpoPAérerg anopeiwong eTOHAALV ONALTHCEWY 166.000 0
1.699.829 1.739.404

17. Képdn/ (Inuiec) amd emuérpnon axwitwv otnv ebAoyn afia
Ta képbn/ ({npiec) and empétpnon akwitwy otnv edhoyn afia avaitoviat wg £€hc:

Képsn / (Inpieg) and empétpnon axwijtwv oty ebdoyn ofia

Nood exppaopiva oe Evpi 2017 2016

Znpieg and enpéTpnon ENeVOUTIKWY akwiTwy o€ EUAoyn afia (4.415.739) (10.794.944)

Zna anopelwons 15LoxpNOLLONOLOBUEVWY AKIVATWY {1.069.357) 22.847
{5.485.096) (10.772.097)

Emrjoieg Xpnuaroowovouixes Kataordoers tg 31 Ackeubpiov 2017 oUppwva He ta AJTL.X.A, 47
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18. Aoutd éc0ba sxpetdAAevong

H avéAvon twv Aoumwv e008wv £XEL wg akoAouBwe:

Aowna écoba
food exippacuéva og Evpd 2017 2016
Aowd égoda 581.672 7.754

581.672 71.754

Yo Aound éoo8a expetdAievong nepiapBdvovrar apoiBés vhoug Eupw 576.000 ya cUNBOUAEUTIKEG UTtNPETLES
MPONYOUPEVWV XPHOEWY OE CuVOEDENEVES ETaIEIEC TOU Opidou «Dolphin Capital Investors Ltd.» ov onoleg
SnAWBNKay pe ol udwva WE TiS Swatdéelg Tou N.4446/2016.

19. Xpnpotoowkovopika é§oda/ (écoba)

H avdAuon Twv XPNHOTOoKOVOLIKWV EE6BWY/ (Ec0bwv) éxel we EEfg:

Xpnuatooikovopuikd £§oda / {(Ecoda)

flood exppacuéva oe Evpa 2017 2016
XpewoTikol TdkoL oporoylakwv Saveiwy 1.026.259 1.019.310
Aowd tpanslikd éfoba 597 589
Motwrtikoi tékoL 0 (66)
1.026.857 1.019.834

20. ®dpog ewgodnparog

H avéAuon tou ¢épou eloobrhpatog oo anoteAéopata EXEL wG akoAouBwd:

®épog eloodparog

Moo expoacuéve oe Eupw 2017 2016
Tpéyxwv ddpog ewsodnpatog 0 0
Avapaliépevog dopog écodo / (£€obo) 1.590.678 3.123.908
IZlvoho 1.590.678 3.123.908
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H oupdwvia tou dépouv nou avaroyel ota anoteAéopara npo $épwv kaL Tou teAikod dépou ota anotedéopata
EXEL WG EENC:

Iupdwvia dpépou

Mood exppacuéva oe Evpu 2017 2016
KEpbn / (Inpieg) npo dpopwv {8.275.878) (13.539.288)
ZuvreAeothiq ddpou ewgodhpatog 29% 29%
Avapevouevog ¢popog 2.400.004 3.926.394

Mn avayvawplon avaBariépevng bopoloyikrg anaitnong and

doporoyikég Inpieg (809.327) {802.485)
Enibpaon and ahkayn popoloywol ouvieheoth 0 0
Z0volo 1.590.678 3.123.908

H EMAnvucr dopoloyir vopoBeoia kou oL GXeTIKEC Suatagelg, undkewtan oe epunvelec and Tic $opohoyLkéc
apX£C. OL SnAwoel; Gpdpou elcodripartog karatiBevial ot Popoloyixég apxég oe etriow Bdon, ahAd Ta képdn f
ot Inuég mou Snhwvovial, ya hopoAoylkolc OKOTIOUG, MAPAUEVOUV TPOCWPWA EKKPEMElC éwe dTou oL
popohoywég apyéq eAéyfouv TG dopoloyikéq SNADOELS Kot Ta BLBAia Tou doporoyolpevou, kal pe Bdon touc
gAéyxoug autols, Ba oplaTikonomnBolv Kal oL OXETIKEG POPOAOYIKEG UTIOXPEWOEL,. H Etaipeia exTind 6Tl To
anotéAecpa peAlovikol dpopoloyikol eAEyyou Twv avéAeyKTwv xpricewv, Sev Ba éxel onuavtkr enibpaon eni
TWv XpNUoTooovolKwY Kataotdoewy.

Z0opduwva pe Tig Slardfew; ™e popohoyikis vopobesiag, o guvteheotng ¢opou e1wodhpatog kard TN wéxouca
KoL v mponyoduevn xprion frav 29%. Me Béon ta dpBpa 14 & 15 tou N. 4472/2017, o $opooyikdcg
OUVTEAECTIG E1008paTog pewvetal os 26% yu ta El0odfiuara nou anoktwvrat and 1.1.2019, epdoov woydouv
CUYKEKPLUEVOL OpoL koL ipoinoBécels. H Etawpeia Sev mpoodppooe ta nood twv avaBoAAdpevwy araticewy 1
UTIOXPEWOEWV OTO VEO $opoAoYIKO GuvieAeaTr, S1oTt Sev LoxGouv akdpa oL avwTépw npoiinoBéoeic.

H Etaupeia éxer nepawboet cOpdwva pe to N. 3888/2010 péypt kat m Xprion 2009. H Evaweia Sev éxel eheyyBei
$opoAoykd yia Ti¢ Xpricels amd 2010 £we kou 2016 Kkat Ty KAEWGpEVN Xprion. QoTdoo, AapBdvovtac undyn v
OXETWKA vopoBeoia yia tnv reviaeth napaypadh, n Etaupeia Bewpel g xprioeig 2010 kal 2011 w¢ oploTké
napaypappéves. H Etaipeia Sev avapével va mpokdouv npdoBetot $opoL kar mpocauvgiosc oto miaiolo
eA£yxou Twv EAANvikiv dopoloyikiiv apyav.

MAnpodoplec yia Tig avéleykteg popohoyikd xphioelc napatibevral otn onueiwon 22.3 katwtépw.
H Etapela bev £xeL avayvwpiogl oTig Xpnuatoolkovopikéc Kataotdoelq  avaParrépeves dopoloyikéc

ARAUTNOELS and ueradepopeves doporoyiké Inpieg we 31 AekepPpiov 2017 mocol Eup 11 k. Nepinou (2016:
11 ek. nepinov), 5161 Sev avapévovral dopohoyntéa képdn oto dueco UEMAOV.
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21. Zuvallay£g Ko UROAOLTOL ME CUVSENEVA LEPN

Ou ouvaAhayée tng Erawpeiag pe ta cuvBepéva pépn, mou eival n pnTpwn, ot ouyyevels emyelpAoE Kan Ta
avTaTa oTEAEXN, kAT TV évvola Tou AAN 24 avakbovion we akoAoiBwe:

Xpnion 2017

NMwARCEL, Ayopéc
Fuvbedepsvn Eralpeia ayadwv ke, ayabovkal Araufioel;  YIOXPEWOELS
UNPECWIV  URNPECLRV

MOPTOXEAI ZENOAOXEIO & MAPINA 265.000 265.000 2474 0
MINDCOMPASS PARKS AE 165.000 165.000 0 0
EIAIKOY ZKOMOY EIKOZI TEZZEPA AE 26,000 26.000 0 0
SCORPIO BAY RESORT AE 120.000 120.000 0 0
MINDCOMPASS OVERSEAS ONELTD
TOKOI / AANEIO 0 1.026.259 0 47.684.835
MINDCOMPASS OVERSEAS ONELTD 0 0 0 9.941
MINDCOMPASS OVERSEAS LTD 0 0 6.460 2.473.040
MINDCOMPAS OVERSEAS TWO AE 0 0 392 346
EIAIKOY ZKOMNOY AEKA TEZZEPA AE 0 0 2.998 0
EIAIKOY ZKOMOY AEKA OKTQ AE 2.000 0 2.000 0
EIAIKOY ZKOMOY AEKANENTE AE 0 642 0 0
DOLPHIN CAPITAL PARTNERS AE 0 854.084 0 161.230
ETANAK AE 0 1.324 0 1.369
VEXODOM Co LTD 0 0 74.194 0
SMARTREK Co LTD 0 0 3.920 0
DETALEX Co LTD 0 0 4.417 0
NORMATRON Co LTD 0 0 4.613 0
NTEKAR Co LTD 0 0 3.845 0
MYKONIAN Co LTD 0 0 3.969 0
TREKMA Co LTD 0 0 2.607 0
LEFTRAN Co ltd 0 0 3.058 0
578.000 2.458.309 114.945 50.330.762
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Xprion 2016

NwAnoeg Ayopéc
Zuvbebepévn Eraipeio ayabwv kot ayadwvkar Anawdoel  YROXPEWOELS
UTNPECWIV  URNPEGLLV

NOPTOXEAI ZENOAOXEIO & MAPINA 768 251 4,231 1.757
MINDCOMPASS OVERSEAS ONELTD
TOKO! / AANEIO 0 1.019.310 0 44.888.676
MINDCOMPASS OVERSEAS ONE LTD 0 0 0 9.942
MINDCOMPASS OVERSEAS LTD 0 0 6.460 2.473.040
MINDCOMPAS OVERSEAS TWO AE 0 146 392 346
EIAIKOY ZKOMNOY AEKA TEZXEPA AE 2.011 0 2.998 0
EIAIKOY ZKOMOY AEKA OKTQ AE 336 0 380 0
EIAIKOY ZKONOY AEKANENTE AE 0 2.039 0 1.898
DOLPHIN CAPITAL PARTNERS AE 0 988.399 0 302.958
VEXODOM Co LTD 0 0 74,194 0
SMARTREK Co LTD 0 0 3.920 0
DETALEX Co LTD 0 0 4.417 0
NORMATRON Co LTD 0 0 4.613 0
NTEKAR Co LTD 0 0 3.845 0
MYKONIAN Co LTD 0 0 3.969 0
TREKMA Co LTD 0 0 2.607 0
LEFTRAN Co Itd 0 0 3.058 0
3.115 2.010.145 115.082 47.678.617

OL Ayopég untnpecwv and v ouyyevr etaipeia «Dolphin Capital Partners A.E.» avodEpovtal 08 GUUBOUAEUTIKES
unnpecieg Suaxeipong Epyou, oL onoleg unoloyilovial ot rocootd 1,5% etnoiwg eni twv und Swxelplon
EREVOUTIKWV KEdaAaiwy.

Ot unoxpewaelg npog v «Mindcompass Overseas Ltd.» adopolv bavewakéq unoxpewoel kat SeSouAeuuévouc
TOKOUC.

Ot ouvalhayeg pe ta ouvdepéva pépn yivovtal pe Toug (510U 6poug Moy LoxGouy Yl T pn ouvdepEva pépn,
£xT0G and Ta opoloyiakd Savewr ou éxouv 500el and Buyatpikéc eTaupeieg Tov Oplhou pe €8pa v KOmpo pe

MPOVOHIAKS ENLTOKIO yio v ETanpeia,

Agev £xouv 600el apoiBég oe péAn Tou Atowntikol ZupBouliou.

Evjoieg Xpnuaroouovouwés Karacwioets e 31 AekeuBpiov 2017 otupwvea pe to ALX.A, 51
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22, Notnd £§08a ekpPETAAAEUONG

Aowund é¢oba
Nood exppaouEva Oe EVpi 2017 2016
Mound é€oda (646.268) (19.121)

(646.268) (19.121)

Tta Aownd ££08a ekpeTdMevang ephaupdvovral xpewoews Upoug Eup 576.000 yia cupBouAeutikég unnpeoieg
rponyoupévwv xpricewv and cuvbebepéveg etaipeisg Tou Opthou «Dolphin Capital Investors Ltd.» o oroieg bev
gixav TipoAoyn0ei katd ta nponyobpEVe £TN.

23. AeopeUOELS, EVOEXOMEVES AT OELS KOL UNTOXPEWTELS

23.1 AcopeVoels and AELTOUPYIKES PLOOWOELS

OL peMovVTIKEG EAGYLOTEG TANPWHES EVOLKiwy Aettoupywwv woBaoewy BaceL pn AKUPWOLIWY CUUBAoEWY
Aettoupykric pioBwong £xouv we akoroUOwG:

EAéyroteg AN pwiéC oBwpdtwy

Nood exppacuiva ot Evpd 2017 2016

MéxptL éva £10¢ 1.855 1.071
Ané 1 péxpL5 étn 1.082 0
Nepwoodtepo amd 5 étn 0 0
I0volo 2.937 1.071

23.2 EvSeXOUEVEC UTtOXPEWOELS and enibikeg ) untd Sroutnolia Siadopég

Aev umdpyouv enidikeg fi und Swoutnoia Swadopis Tpitwy Katd TG ETaupeiag ow onoleg va ennpedlovv ovowbuwg
T Xpnuaroowovopikés Kataotdoewg. Kotd g Evaupeiog exkpepoldv aywyéq ond Tomwkous ¢opeiq yuw
analhotpiwon yng fi and Tpitous ya Siekdiknan kupdtnTag PEPog Twv ebdadbukwy EKTACEWY TOU KATEXEL N
Etaupeia. S0pdwva pe tov Nopukd ZopBoulo g ETaipeiag oL avwtépw OYETIKES unoBécelg Sev avapéveTal va
£xouv onpavukh enidpaon yio tnv Etatpela.

23.3  Aownéc evBexOpeves uoxpewoels / avéleykreg hpopoloyikd XpHOELS.

H Etaupela éxel mepaudosL T POPOAOYIKEG UTIOXPEWOELS TNG HEXPL TN Xprion 2009 cOuPWVA UE TG OXETIKEG
Swrtdfeic tou N. 3888/2010. Na g xpricew; 2010 éwe ko 2017 n Evawpeia Sev  £xeL eAeyxBel dopohoyikd,
wotdoo cOppwva pe T oxetkf vopoBeoia yia tnv reviaet) noapaypadr, Bewpel Tg xpriogg 2010 & 2011
OPLOTIKG TIPOYEYPALHEVES,.

H Etoupeia Sev éxel Adpel kapla eviod eEAéyyou and g GOPOAOYIKES OPXEG Vit TIG AVWTEPW AVOLXTES XPriOEL
2012 éwc 2017. H Etaupeia, kupiwg Adyw tou Goug Twv dopoloyikiv Inuuwv dev avapéver va rpokOpouv
npo6oBeToL dopot kaL TpocavgAoel; oTo MAaiclo eAéyxou Twv EAANVIKGY $OPOAOYLKWY apX V.

Eni twv akwitwy The Etoupeiag éxel eyypadel npoonpeiwon unodixng ouvodwout Ypoug Eupw 50 k. yux tnv
efaoddilon Saveiwv mou éxel AdBel o Ophog and EAANvké Motwtikd 16pupa yiot Ty avdntuén enevbutikou
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oxediou otnv neployl thg ApyoriSag. Eniong n Eraupeia napéxel otnv avwiépw panelo nepaépw eacddiion
NG EUNPAYHaTNG aodiheLag o TepoucLakd otowela Kivntd kan akivita.

24. EOAoyn afia XpnHOTOOLKOVOULKWY OTOLXELWV

Aev vdlotaton Swapopd petall Twv evAoywv afubv kat Twy avToToKWY ACYLOTIKUOV Twy XPNHOATOOLKOVO LKWV
otoelwv evepynTikol kol madntikod (SnAadh twv eumopikwv Kot Aomdv  anaitioEwy, Twv TAMELOKWY
SLaBeoipwy, Twv TPOUNBEVTLV KAL AOWY UNCXPELCEWY, TWV TIAPAYWYWY XPNHOTOOIKOVOLKWY LEGWV KAL TWV
Saveiwv).

H ebhoyn afia evég xpnpatoowovopkol otolxeiou eival to mood mou elompdTreTal Yo TV mwAnon evog
MEPLOUCLAKOU OTOXEIOU A MANPUWVETAL yId TO SLaKavoviops wwag unoxpéwonc oe pla ouvaAhayr UTO KavoviKéC
ouvBrikeg peTafl 500 EpNOPIKA CUVAAAAOOOHEVWV KOTA TV NUEpOUNVia anotipnong tng. H e0hoyn afia twv
XPNHOTOOIKOVOMIKWY  OTOWEIWY Twv  Xpnuatoowovoulkwv  Kataotdoswy ™m¢ 31 Aekepfpiov 2017
npoobiopictnke pe tnv kaAOtepn Suvatd ektipnon and v Awiknon. Ze MEPUTTWOELS OTou Bev uRdpyouV
daBéopa Sedouéva ) elvon auTd nEpLOplopéva and evepyéc XpnHaTayopéc oL QROTIUACELS TV EVAOYWY afLv
£xouv MpokUYPEL ad TNV ektipnon tng Aoiknong otpdwva pe Tig Swabéopeg TAnpodopiec mov URGPYOUV.

OL peBodo anotlunong tng edAoyng atiag iepapyoivial ot tpla enineba:

* Eninebo 1: Xpnpauompukéq afleq and evepyés ypnuatayopés yua axppuc iSlo EpMopedoa
otoeia.

¢ Emninebo 2: Afieg mou Sev elvan emutéSou 1 aAhd pnopei va eviomioBolv A va npoadlopobolv dueca
N éuUECT HECW XPNHOTIOTNPLXKWY TULWMV ANd EVEPYEC XPrUOTAYOpEC.

¢ [rinedo 3: Afieq yiu nepovoiakd otolyela 1y unoxpewoslg mou Sev Pacilovrar ae XPNHOTIOTNPLOKEC
TWEG OO EVEPYEC XPNUOTAYOPEC.

Ou mapakdtw pé@obol kaL mapadoyés xpnowonowdnkay yia Ty eKTipunon e gvAoyng afiag yw ke
KaTtnyoplo XpnUOTOOLKOVOIKOU GTOLXELOU:

*  Tapewxd Swbiowa kot WwoSivape auUTWY, ELROPIKES Kat AOEC amaLTACELS, RPopnOeUTEG Ko
Aoutég unoxpewoelg: H Aoyioter afia eival oxeddv iSia pe v edhoyn Erelsr n AfEn autiv twv
XPTIUATOOIKOVO LKWV OTOLXELWV elvau BpaxunpdBeopn.

¢ Advewa: H doywotiky afla eivon oxeddv (Sua pe v ebdoyn enedn ta Sdvela autd eivan évroka UE
ETUTOKLO aVTiOTOLYO ME QUTO TNE TpéXOUTaC ayopdc.

Erijoe¢ Xpnparoowkovouinés Kataotdoei me 31 AskeuBpiov 2017 obupwva pe v A.MX.A, 53
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25. Avakatdragn kovSuAiwv ouykpurikng nepiddou

sty Tpéxouca Xprion, kal P okomd TRV KaAdtepn mapouciacn, éywe avakatdtafn kovOUAiwY TNG CUYKPLTIKAG
nepwddou. Napakdrw napovouifovial avaluTikd ta kovSUALe Ta onola £xouv ennpeactei.

KATAZITAIH ZYNOAIKOY EIZOAHMATOZ

31.12.16 31.12.16

énwcelye Avaxararafn Onmwe £xel
{Noot o€ Eupw) Snupoocievdel mou Eywe otn SnuomevBel

omxpfion  xpion 2017 ot xprion

2016 2017

Aound £c08a ekpetdMAeuong 0 7.754 7.754
Aound £€oba expetdMeuong 0 {19.121) (19.121)
Aourtdt £ooba/ (£€oda) {11.367) 11.367 0
(11.367) 0 (11.367)

26. MetayevéoTEpa yEYoVOTa

H Etoupeia mpoxwpnoe tov lovAo 2018 otnv Swaypadri vnoxpéworig g nocod Eupw Avo Ekaroppupiwy
Tetpaxooiwv EBSopdvia Tpubv Mnbév Zapdavta (2.473.040) n onoia umrpxe évavil Tng cuvdedepévng etaipeiag
tov Opilou «Mindcompass Overseas Ltd.», petd amé v unoypadn oxetkol Wuwwtikod oupduwvntkoo,
oUpdwva pe 1o onoio n «Mindcompass Overseas Ltd.» cupdwvnoe otnv dgeon xpeous.

Aev urGpxouv dAha onuovTikd petayevéotepa g 31ng Askepfpiov 2017 yeyovota, mov va adopouv Tnv
Eraupela, yio 1o onoia Ba npénel va yivel avadopd.

Afnve, 19 Auyolotou 2018

MNa v « MINDCOMPASS OVERSEAS A.E.»

0 Avunpoebpog tov AL To Mékog tou A.Z. H Mpoiotapévn Aoyiotnpiou
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