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ANAKOINOXH

Kataxwpiong oto Tevikd Epmopwd Mntpwo (IE.MH.), otoyeiwv tg Avwovupng Etaipeioag pe v enmwvupia
«MINDCOMPASS OVERSEAS (MAINTKOMIIAX OBEPXIZ) ANQNYMH ETAIPEIA ATOPAX ANANTYEZHX KAI
EKMETAAAEYXZHX AKINHTQN».

O [TIPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EITIMEAHTHPIOY AOGHNQN
AVOKOLVWVEL OTL :

Tnv 09/08/2019 xataywpiodnkav oto I'evikd Epmopuwd Mntpwo ([LE.MH.) ta katwtépw otoxeio ™G Avivuung
Etawpeiag pe mv emwvopia «MINDCOMPASS OVERSEAS (MAINTKOMIIAY OBEPXIZ) ANQONYMH ETAIPEIA ATOPAX
ANAINTYZEHY KAI EKMETAAAEYZHY AKINHTQON», to Stakpitikd titho «MINDCOMPASS (MAINTKOMIIAY) A.E» kot
apOp6 I.E.MH. «6743901000:
A.) Me Kwdwko AplOud Katayxwpiong 1815737 ot eykekpiuéves amd v 02/03/2018 Tevikr)] ZUVEAEUOT OLKOVOULKEG
KATAOTACELS UE TIG OXETIKEG ekBEOELG OTTOU amd TNV Kelpevn vopobeoia amattovvtat ywa t xpnon 01/01/2016 £wg
31/12/2016.
B.) Me Kwdwko AplOud Kataywpiong 1815738 1 amno 02/03/2018 amé@aon ¢ Mevikng ZuvéAevong cOUPWVA E TV
omola oploTnke yLat TOV EAEYX0 TwV OLKOVOULKWV KATACTAGEWY TG Xprjong amo 01/01/2017 éwg 31/12/2017:

o H edeyktwkn etarpeia «<KPMG OPKQTOI EAEFKTEX A.E.», pe aptOpuo untpwov T0EA 114.

«H kataywplon £ywve, petd and Tk o £Aeyxo (€Aeyyo mAnpdtntac), cOp@wva pe v 08nyia pe (AAA:
6470465XI8-EP5) kat ap. mpwt. 141372/ 28-12-2018 ¢ l'evikn¢ I'pappateiag Eunopiov & lMpootaciag
Katavadwt pe 0épa: «EAeyxog vopupdtntag tpdicwv kat stoyeiowv Twv A.E. kata v petdfaocn ano to
N.2190/1920 ctov N. 4548/2018.», ¢ kat pe tn Stdtagn tov dpOBpov 9, tapdyp.2, Tov N 4548/2018 (PEK
104/A)».

Hyvnodtnta tov mapiévtog umopei va emiPefaiwbei amo to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABrjva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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MINDCOMPASS OVERSEAS A.E.

1 Etriola ExOeon Awaxeipiong tou AolkntikoU ZupBouliou
Mpog tnv exfjowa Taktikn Mevikh Zuvéhevon Twv Metdxwy e Etapeiog
KopoL Métoyod,

Zag uTtoAAAOUHE Yo £YKPLON TIG XPNHUOTOOIKOVOUIKEG KATAGTAOELS TG ETaupsiog, TG OKOVOUWKC Xpriong and
1n lavouapiou Ewg 31n AekepuPpiouv 2016.

OL XpPNHUOTOOLKOVOUIKEG KATAOTAOES TNG TPEXousag Xpriong, OTMwE KAl EKEIVEG NG TIPONYOUHEVNC E£XOuv
ouvtaxBel copduwva pe ta Abvi Npétuna Xpnuatoowovopwng Avadopds (A.N.X.A.), étot Onwe autd £youv
uloBetnBel and TNV Evpwnaikn Evwon.

H napovoa Etfowr ExBeon tou Awowntikot fupBoudiov cuvidyBnke cOpduwva pe TIC OXETIKEC Swxtdéelc Tou
ap6Bpov 43a tou K.N. 2190/1920 kav tou N. 4336/2015.

It ouvéxewr oag unopdlioupe yua vkpton tny EkBeon Swaxeipioews yia tnv eTatpikr xpron 1 lavouapiou 2016
£wg 31 AexepPpiou 2016, onov mapoucidlovial avaAuTikd oL SpactnpldTNTEC Kal oL emboO0ELS TG Etalpeiag
kaOwg ka extipnon tng peAhoviikns tng e€EAENC.

1. AvdAuon g e§€AEng kat Twv eMBOcEWY Twv Spactnplotitwy ¢ Etaupeiag kau
™G ©ong Tng

Nepwypadii entyelpnuatiko’ HoviéAou

H Eraipeia dpactnplonoteital otov kAd8o Tng ayopds, WANCNG OKOMESWY KaL £V yEVEL OKWVATWY otnv EAGSa,
OTNV QVEYEPON KATOIKLWY KOL TOUPICTIKWV povadwv ylo Aoyapiacpd tpitwy 1 yla Aoyaplacpd tng Eraupeiag,
Tpog eKpETAAAEUON 1] mpog MWANGN, kabws kaL v doknon kabe eibouq ZevoSoxelakMv Kot TOUPLOTIKGV
Enxewpnoswy.

H Eraupeia oxeSidler va aveyeiper «NoapaBepotkd - Toupotkd Xwpd» (M-TX) mou aupnepAappaveL
napadepiotikés katolkiss, {evoboxeio névie (5) aotépwv Suvapkdtntag 300 KAVHY pe KEVTPO avaiwoyévnong
(Spa), aBAnTiké kévipo, yrnedo ykoAd 18 omwv (Golf Resort) kat cuvosd £pya unoSoudv oe OUVOALKN £KTOOoN
2.079 otpeppdrwy, nov Ppiloketar otnv reploxr) AfArpia g KodSag A.E. Kpavisiou tou Afjpou Eppiovidac,
otnv Nepideperakn Evomnra ApyoAlbag, g Nepipéperag Neronovvrioou.

H Etawpeia exeL exnoviceL tig anapaitnteg perétes, €xel mpoPel oe evépyeleg kal éxel AdPeL TIC MOPOKATW
eykpioeig:

¢ An6édaon 22/13-11-2013 (QEK 2931 B/20.11.2013) g Awmouvpywc Emtponrc Itpotnykdiv
EnevbUcewv (AEXE), pe tnv omoia n ev Adyw enévduon xapaktnpiotnke we oTpatnyiki Katd tny évvol
Tou N. 3894/2010 (DEK 204/A) ko evidyBnke oti Suadkaoisg Twv Ztpatnykdv Enevsioewy

* TM.A/ypa g 3.12.2015 (DEK 247 AAM/15.12.2015), pe 1o omoio eykpiBnke 10 Etbwd Ixédlo XwpLkrig
Avaruéng Zrpatnyikri Enévbuong (EIXAZE) pe tnv ovopaoia «Addot Koddacr («Killada Hills»)

Enijotes Xpnuotoowovoutkéc Koraordoeig e 31 AsxepuBpiou 2016 otupwva pe ta A.MLXA. 3
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I1oy0L Baowéc afiec ko KUPLEG OTPATNYLKES

Kot Tn Xprion 2016 mipo eykpiBnke n MoAeodopukr MeAéTn Tou épyou, oAokAnpwBnke n afoAdynan ng
MeAétng MepBarrovikmv Emuttdoewv (MMNE) and 1 apudbieg UTNPesies koL avapévetal n unoypadr g
Kowric Yroupyikiig Anddacng ue v onoia Oa eykpi@ei n MIME ko n NoAeodopikry MeAéTn.

H Etaupeia éxel Eekwiiosl Ty powlnon npdtaong pe Titho «Mpoypappa I5putwv» («Founders’ Program»), T0
onoio 6a anaprileton and capdvra (40) 15puTikG peAn. H GuVSpOUT TWV LBPUTIKWY PEAWY QVEPXETOL OTO OGO
twv Eupt 500.000 yua kdBe péog, MPoodEpPovIdg Toug tithou¢ MARPOUG KUPLOTNTAG OF AYPOTEUSIX GUVOALKIG
enupavelag 5uo ASwy (2.000) TETPAYWVLKWY HETPWY PE Swalwpa avéyepong katowiag péxpt oktrakooia (800)
TETPAyWVIKG METPO, KaBWG Kot mpdofeTa npovépua. Ta kebdAhawa mov Ba avrAnBoulv péow Tou «Npoypdpparog
I§putwv» Ba ToneBetnBoulv oE Seopeupévo Aoyapilaopd péxpL Ty oAoKAfpwon Tou £pyou Kol Twv OUVOSEUTIKWY
épywv umoSopwv, ondte ta yAReda ykoAd Ba napadoBolv ota péAn. H Etawpeia Bploketar otn Sadkacia
oulnuioewy yLa tn Xpnpatodo6tnon tou Epyou e Tpoane(ik6 Saveiopé nov Ba anomknpwbel and ta ¢0oda Tou
SECUEVHEVOU AOYAPLIOHOU TWV LEPUTIKWY LEAWV.

Avéduon Erubdoswv ko Owovouikic @éong tne Exaupelag

AkoAOUBEL OUVOMTIKA OTOTUTIWON TWV ONOTEAECUATWY TNG XPAONG  KaL NG OWOVOIKNG Béone kaBwg kal
avAAuon TWV ONUAVILKWY OnokAloEwV:

MetaBoli % Merafol

A 31.12.201 31.12.201!

(Mlood o& Evpad) e > 2016-2015  2016-2015
NuwAioew 8.115 7.350 765 10,41%
Kootog nwAnbéviwy (4.702) {5.000) (298] -5,96%
Mixté képdn / (Inpieg) 3.413 2.350 1.063 45,24%
Képbn / {Tnuleg) and empétpnon akwritwy otnv evioyn atio {(10.772.097) (19.438.034) (8.665.937) -44,58%
ELoda Solknong {1.739.404) {1.171.145) 568.259 48,52%
Acud écoba [/ (Efoba) {11.367) (263.450) (252.084) -95,69%
AnoteAicpaTa npo GopuV Kot XppaTtoSotIKGY

QMOTEAECUATLIV (12.519.455) {20.870.280) (8.350.825) -40,01%
Xpnpotoolkovopkd égoda 66 66 (1) -0,95%
Xpnuatoowovopika ééoba {1.015.899) {1.084.492) {64.593) -5,96%
Znuteg npo dpdpuv (13.539.288) {21.954.706) {8.415.418) -38,33%
Mdpog eoodipatog 3.123.908 4,022,132 (898.224) -22,33%
Znuieg xpriong {10.415.380) (17.932.574) {7.517.194) -41,92%
Noutd cuvolkd swwodhporo 0 (468.173) {468.173) -100,00%
FuykevIpwTIKG cuvoAwké etoobiipota petd and ¢dpoug {10.415.380) (18.400.747) {7.985.367) -43,40%

O rwARoelg TS Etatpeiag otr xprion 2016 aviABav og Eupw 8.115 gvavtt Eupw 7.350 otn Xprion 2015.

O Inpiec omd empétpnon akwritwy otnv evioyn agia Swapopdwdnkav oe Evpw 10.772.097 yia to 2016 évavti
Eupt 19.483.034 yia 1o 2015. H onuavtik peiwaon odeiretar anokAELOTIKG 08 MAPAYOVTEG TN AYOPAS KOL TOU
olwovopwkoU nepiBdiioviog otnv EAGbda.

To kéotoc MwAnBévtwy ¢ Etanpeiag avirBe oe Eupw 4.702 kal Eupw 5.000 ywx T Xprioew 2016 kau 2015
avriotoya. Ito kov8UAL autd cupmepapBavovial Sordveg and napoyd unnpecuov cupPoudiv, kuplwg oe

Etijaiec Xpnpartoowovouikés Kataotdaoeg g 31 Askeubpiou 2016 otupwva pe ta AMLXA. 4
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Bépara adeobotioewy, mov AapPdvel n Etatpeio kaw adopolv dueca ot dnuwupyia tov £c6bou and thv
nAPOXN UTINPECLY TPOG Toug meAdres G, MNa ™ Xpion 2015 éyouv avatafivounBei mood and to kovSUAL
«EEoba Sloiknong» oto kovBUAL «Kdotog nwAnBéviwvn, mou nepypddovral avaiutikd otn onueliwaon 25.

Ta é€oba Sloiknong avéhBnkav kal avifABav oe Eupw 1.739.404 otn yprion 2016 évavtl Evpw 1.171.145 otn
xprion 2015, émw¢ autd Swpopdwbnkav petd Tty avatafwvéunon Eupd 5.000 oto KovSUAL «Koorog
nuwAnBeviwvy . H avfnon odeiketan kupiwg oe Samdveg Swaxeipiong épyou oTig onoiec unopAiBnke n Evaweia
Katd Tny tpExovoa xpron.

Ta Aoutd €080/ (£606a) uewwBnkav oe Eupw 11.367 1o 2016 and Eupd 263.450 to 2015 Kupiwe ERELSH otnv
nponyoduevn xpron oxnpartiotnke npdPfAedn anopeiwong enopayv anNATRoEWY TOU adopd ot YPEWOTLKN
anattnon npopnBeuty g Eranpeiac.

Ta xpnpartooikovouwkd £§o8a avAlBay oe Eupw 1.019.899 katd v tpéxouoa xpron évavil Eupw 1.084.492 v
niponyoUuEvn.

Ta ouvoAwkd ewgodnpara petd and ¢épous avirBav oe Inpia Eupw 10.415.380 yia 1o 2016 fvavi Eupw
18.400.747 ywt o 2015. H onpavuikr peiwon twv {npuwv npoRABe Kupiwg amd T UKpOTEPN SWEKOPAVOT TwY
afLwv Twv akwvritwy Tng Etaipeiag and tnv emyétpnon toug oty edhoyn afia oe oxéon ue v TpoNyoUpEVn
Xpron.

Etjoieg Xpnuaroowkovouinés Kataordoew tns 31 Ackeubpiou 2016 odupwva e wa AMLX.A. 5
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KATAITAZIH XPHMATOOIKONOMIKHZ OEXZHZ

] Metapols % MeraBolr
{Nood os Evpad) 31.12.2016 31.12.2015 2016-2015 20162015
ENEPMHTIKO
Mn KuihodopoUvra Ztoyein Evepyntikol
EVGWHATES CLKIVNTONOUTEL 10.099.970 10.076.743 23.228 0,23%
EnevBU0OELC OF akivnTa 58.830.480 69.625.424 {10.794.944} -15,50%
AOUTEC pakponpdBeopES anauTioels 19.900 19.900 - 0,00%

68.950.350 79.722.067 -10.771.717 -13,51%
KuxAodopoiivra MNeplovolakd Zroyeic
MEAGTEC KOL ADLIES OTTAUTTELS 836.425 730.045 106.380 14,57%
Tapewakd Sladéon kal wobivapa autov 9.145 139.799 (130.654) -93,46%

845.569 869.844 {24.275) -2,79%

IOvodo Evepyntkol 69.795.920 80.591.911 -10.795.991 -13,40%
1A1A KEQAAAIA & YMIOXPEQZEIX
1510 Kedpiehono
Metoyxd kedahoo 4.223.000 4.223.000 - 0,00%
Yrép to apto 38.607.000 38.607.000 - 0,00%
AnoteAéopara £1¢ vEoV (27.729.558) (17.314.178) 10.415.380 60,16%
Zovoho 15lwv Kedahalwy 15.100.442 25.515.822 {10.415.380) -40,82%
Makporn poBeopeg YROXPEWOELS
Advewa 40.738.463 40.377.463 361.000 0,89%
AvOpaihbpeves GopOAOYLKES UMOXPEWOEIS 6.849.744 9.973.653 (3.123.908) -31,32%
YroxpeWoelg napoywv npoowriwos Adyw e§ddou and v
unnpeoia 8.995 §.995 - 0,00%
IUvoAD POKPONPOBECHWY UTTOXPEWOEWY 47.597.202 50.360.110 {2.762.908) -5,49%
BpaxunpoBeopes YROYPEWOEL
MpounBeuTéC Kal AOUTEG UROYPEWOELS 2.948.063 2.685.076 262.987 9,79%
Advewy 4.150.213 2.030.903 2.119.310 104,35%
IUvoho BpoyunpoBéopwy YNOXPEWOEWY 7.098.276 4.715.979 2.382.257 50,52%
IUvoAo YROXPEWOCEWY 54.695.477 55.076.088 {380.611) -0,69%
SUvoho 16iwv KedbaAnitv Ko YROXPEWOEWY 69.795.920 £0.591.511 (10.795.991) -13,40%

OL EPNOPIKES KaL AOUTEG ARaUTrOELS TNG ETaipeiog gpdavifovral auEnpéves o€ OYEoN e TNV TPONYOUUEVN xprion
koL avijA@av oe Eupw 836.425 évavtl Eupw 730.045, yeyovog nou anobdiSeton kupiwg otn weiwon tng anaitnong
gvavt Tov EAAnvikoy Anpociou and xpewotiko urntéAowto OrA.

Ta tapelokd Swadéoa avirGav oe Eupd 9.145 yw to 2016 évavil Eupw 139.799 ywx to 2015, n peiwon
odeiletal oe eE0PANOEL; UROXPEWCEWY OV EyVaV kartd T StdpkeLa TNG XpRONS.

OL mpopunBeuTég Kkal Aowmnés umoxpewoels T Etaipeiag auéfiénkay oe Eupd 2.948.063 1o 2016 and Eupw
2.685.076 o 2015.

Ta BpoxumpdBeopa Sdvela epdavifovion auénpéva Ko aviA8av oe Eupw 4.150.213 yia to 2016, Evavtl Eupw
2.030.903 ywa 10 2015 yeyovég rou anodidetat otov xatoAoylopd TOkwv opoloylakwy Savelwy, oL onoiol gival
mnpwtéol avd maca otypr £wg t AMEn twy Saveiwv, kabug kai oy kotdtaln ot BpaxunpdBeopeg

Eniotec Xpnuatooikovolikes Kataotdoeg e 31 AckepBpiov 2016 cippwve pe ta 4.M1.X.A. 6
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UNOXPEWOELG Tou petatpédiuou opoloylakol Saveiou n copPacn tou omoiou uneypadn ot 5.10.2007,
dekaeTolg Sidpkewag kat Afyel otig 5.10.2017.

2. KivBuvou kan Suaxeipion kwvdovwv

H Etaipeia extiBeral oe xpnpatoowovouwoUs kivbivous dnwe o kivBuvog ayopdg kuplwg and petaforéc oe
TIHEG TNG ayopds. Zuykekpruévo, n Etaupela extiBetar oe kivBuvo amd v petapor g afiog Twv
(BroxpnoponoLobuevwY aKviTWY TG KBWE KaL TWY EMEVBUTIKMY aKWATwY MG, €101 Snws auTrh eXTLUdTOL QRO
avefapTNToUG EKTIUNTEC.

H Etaupeia eniong ennpedleton apvntikd and v undpyxovoa KOWWVIKOTOAITIKN Katdotaon otnv EAAdSa kabuwg
KL and to Suopevég emevdutikd nepBdiiov.

H S1xelpLon Twv XpNHATOOIKOVOUIKWY Kat AOWy KvSUvVwY yivetal and to Aowntiké TupBouhio tng Eranpeiac,.
3. NMepBarrovikda nTRpaTo

Ma v avéyepon tou npoavadepdpevou EevoSoxelou Miktod TOMoU TévTe (5) aotépwv éxeL ohokAnpwBel n
agloAdynon tng Mehétng NeplBarhovrikav Enuttwioswy (MIME) and TG appodieg unnpecies. Aev £xouv rpoxiPeL
neppoAroviika Intripatae and tn Asrtoupyia tng Erapeiac.

4. Epyaocwakda O¢poarta

Kartd ™ Sudprera e xpriong kabwe kat tng nponyoupevng n Etatpeia anacydAnoe Suo (2) dropa ko Sev
TipoEKuPav epyaclakd OFpara.

5. XpnUatoowKovouLKoi Seiktec
Itn ouvéxelwa, mapaBétoupe mivaka olykpong tng xprfionc 2016 Ue v mponyoluevn xprion 2015, dmou

endavifetar n ootk kot Suvapkn gwdva tng ETawpeiog pag, 6rwe auth npokOmnteL and toug Paoikol Seikteg
owovoukig S1épBpwong kot anéSoong-anoSotkdTnTac:

Etijaies Xpnuaroowovoukéc Kavaortoetg e 31 AckspuBpiov 2016 auppwve pe ta AM.X.A, 7
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2016 2015
Ap9pobdeikreg Owovopukiic AuipBpwang
KukhodopoUiv EVEPYNTIKS 845.569 1.21% 869.844
TUVOAOC EVEPYNTIKOU 69.795.920 ’ 80.591.911 !

0 Seiktne autde Seixvel v avadoyia kepahalwy ou £xer S1aBioeLn Etalpeia o kukhodopolvia EPLOVTIOKE
groweia Evavil Twv pn kukAogopoluviwy MEPLOVGLAK®Y OTOELWV.

Asixtng Kedahaakic Erdpkeiag

'|5'l(1 kedaioa : 15.100.442 - 27,61% 25.515.822 - 4633%
20vVOAD UNMOYPEWCEWV 54.695.477 55.076.088

0 Seixtne auTdg SEVEL TV OLKOVOLKT) QUTAPKELX TNG Etaupeiac.

16w kepaAaia 15.100.442 _ 21,90% _25.515.822 _ 32,01%

Mn kukhodopoUV EVEPYNTIKG 68.950.350 79.722.067

0 Seiktne autdg Seixvel to Babpé xpnUoTOSOTACEWS TWV KN KU KAOPOPOUVTWV IIEPLOUGLOKWY OTOXELWY TNG
Eraipeiog and ta 15w KedbdAaia.

869.844 _

Kukhodopolv EVEPYIITIKO 845.569 _
B 4.715.979

BpaxunpdBeo|leg UNOYPEWOELS 7.098.276

1,919 18,44%

0 Seiktnc avtdg Seixvertnv Suvatdnta e Etapeiag va kAU EL TIC BpaunpOOECHES UNOXPEWCELS TNG LE
kukAodopolvia MEPOUCIaKE oToEla.

Aelkt Acuoc
Iuvo?\tkz::q Buvemx%q unoxpsu'ooeu; : : 44 888.676 - 74,83% 42.408.366 = 62,43%
TuvoAikéc Savewakég unoxpewoels & 161 kepdAaia 59.989.118 67.924.188

0 napandvw Seiktng Seixver NdGEC popég Ta Savelakd kedpdAaia Tng Eraupeiog kahimrouv ta iba keddrala.

6. EmumAéov mAnpododpnon

NpoPAenduevn eEEAEN T ETaupeiag
Katd tn SLipkewa tng Xpriong mpo eykpiBnke n MoAcobopikr MeAétn Tou £pyou kat ohokAnpwBnke n agloddynon

me Mehétng NepBariovikiy Emurtooewy (MIE) and g appodieg umnpeoieg. H Etoupeia avapével v
unoypadn g Kowng Yroupyikii AROGaonG pe Tnv onoia Oa eykpBei n MNE kou n MoheoSopkry MeAétn.

ApaotnpLOTHTEC OToV Topéa EPEUVAC Kl avanrTuing

Aev unfipie SpactnpiéTnta tng Etaupeiag kard tn xprion 2016 otoug topeic épeuvag kal avdrruéng.

Eriigiec XpnuaroolkovorikEis Kewaordoe ¢ 31 Aexsubpiov 2016 ovupwva ue ta A.M.XA. 8
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Anoxtnon 16iwv Metoywv

Ztnv napouca xprion dev urrpe andknon Wiwv petoxwy dnwe npofAEneTalL and to apBpo 16 rap. 9 tou K.N.
2190/20.

Ynapén unokaraotnudTwy

H Etawpeia Sev tnpel unokatactipora.

Xpnuoromotwrika péoa & Sayelplon XpnpaTtooLKOVOuKKY KIvEUVWY

H Etaupeia Sev kavel xprion oUVBETWY XpNHATOTUOTWTIKMV MEGWY 1) TAPAYWYWY IPOTOVTWY.

H Etoupeio extiBetat 0E XpNHATOOKOVOUKOUE KWEUVOUG 6TwG KIVBUVOUC ayopds (netaPolég oe TwéC ayopdc),
TUOTWTIKS Kivbuvo, kivEUVO PEUCTOTNTAC, KIVEUVO TAHELOKIDV powv amd HETABOAES EMTOKiWY.

H bwxelpion twv omolovérinote kwdlvwv Sieknepaubvetal and o AOKNTIKG ZupBolMo. To AlownTKd
ZupBolio mpoobiopilet koL EKTYLG TOUG XPNUATOOKOVOUIKOUE KWEUVOUC O cuvepyaoia Le Toug cuvepydte
Tou. To AowknTiko ZupPoldio mapexel odnyleq kal KATELBOVOES ota UEAN TOU yia TNV YEVIKN Swayelpon twv
KwbUvwy kabwg ko e8ikég odnyies yia tn Slaxeipion ouykekpyévv KIvEOVWY GIwWE o kivbuvog gmtokiou, o
TLOTWTKOG kvBuvog, o kivbuvog emévbuone Twv SLaBeaipwy, kabug kaL o CUVOAAAYHOTIKAC Kivduvoc.

Kivbuvog ayopdac
H Etaupeia extibetal og kivBuvo ayopdg npoepxopevo and v petaBorr tne asiog twy CKWVATWY.
Motwukdg kivbuvog

H Etaupeia Sev £xeL onpaviikég oUYKEVIPWOELS MloTwTikod Kivdlvou kaddg ot arawtiioel; adopolv Kupiwg
untoAouna e Aownég etanpeieg tou opidou ke anarioeig katd Tov Anpoolov.

Ta Tapewaxd Aw@éoipa kat looSivapua auTwv TNPOUVIAL GE TPATEKOUC Aoyapiacpols otnv EAAGSa. Adyw Tou
Xaunhou Uloug tapewakwv Sabeaipwy kan Tou yeyovétog 6Tt T Tpameld WSplpaTa otnv EAAGda eival
npocTateupéva and To EVpwNAikG oUotnua, Sev udiotatal onpavtikés kivbuvoc.

Kivéuvog pevatétnrog

Qg kivBuvog pevotdtntag opiletat To evbexdpevo aduvapiag e Etaipeiac va anonAnpwoel MARpwS f eykaipwe
TIG TPEXOUCES Kal LEAAOVTIKES UTIOXPEWOELS THC.

H Etaupeia éxeL ouvaper pakpoxpévio Savelopd (exbibovtag opooylakd Sdveia) yua ™ Xpnuarodotnon twv
enevbioewv TG kot Satnpel enapkr) Srabéoa evid n kdAun tov Kebparaiou kivnong ylvetaw and tnv pntpeh
Etoupeia, étav anateital.

Euloiec Xpnparoowovopikés Karaotdoers ¢ 31 AekeuBpiov 2016 olppwva pe ta AM1X.A. 9
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KivSuvog Tapewak®mv powv kau Kivbuvog emtokiwy

H Etoupeia éxel koradéoelg dewg ko bev extifetal onuavtikd o€ kivbuvo Slakupavaong emrtokiwy kabwe Sev
£xeL TpoBEeCLOKES KaTaBETELS.

O Savelakéc umoxpewoels g Erawpeiag Swacuvdbéovrar pe emokwo Euribor kai o kivuvog Slakvpaveng
EmtoklwY TIPOKUNTEL KUPIWG HEGW TOU DAVEIGHOU LE KUPQWWOUEVO erutdko. H Eranpela Sev xpnoypomowet
XPNHATOOKOVOIKE Tapdywya. H Etapeia rapakohouBel TNV Slakdpavon twv gmroxiwv kat AoppaveL pétpa
TLEPLOPLOOU TOU XPNHATOOLKOVOHIKOU KGOTOUG MECW TG opBoloywic Suayeipong Twv SLabeaipwv.

KivSuvog PETEBOARG CUVAARGYHOTIKWDV LOOTLALIV

O kivbuvo¢ and peraBolj cuvaAAaypaTikwv ootyuwv Elvan nepopwopévog yia TNy Etaupeia Adyw Twv
REPLOPOHEVIWY CUVOAAYWV OF §EVo VOULOHO KaL ouvaptéral kuplwg pe uxdv Afdn unnpeouwv 1 npounfewa
noylwv,

Inuavrikd yeyovota mou ouvéBnoav and tn AiEn_tne xprong péxpl Tnv nuepounvia unofoAfg Tng mapouoag
£éxkBeonc.

Me tn ouvebpiaon tng Exktaktng Mevikrig ZuvéAeuong tnv 2n lavouapiou 2017 ekA€xBnke T0 AokNTkO ZupPoUAlo
mc Etawpelag 1o omoio ouykpotiBnke ot cwpa pE TN ouvebplaon tov Awwntikou IZupBoudiou v 2n
lavouapiou 2017 anoteAOUPEVO A TOUG KaTwL akpLBWE avadepONEVOUS:

OVOUaTENWVULO Qéonoro Ay,

Dolphin Capital Investors Ltd wg exrmpoowneitar vopipuws and

tov Hpwg MkTiadoug Npéedpog & AlevBivwy ZGpBoulog
AoAitng Mapivog Avtunpdedpog

Maxuywdvvn BaoiAewo MéeAog

Aplotobripou Zrapou Xplow Méhog

Avaotaciou AAé€o ME£AoG

H Bntela wv peAdv opifetan o nevraetic (5 étn), n Sudpkew g onoiag avtopdtws Ba rapateivetal péxpLnv
nprtn Taxtwkr Mevikn) Zuvéheuon, n onola npémneL va ouvépxetal apéows HETd ™ AfEn tng Ontelag kal oe kapla
nepintwon Sev Suvarar va unepPel TO XPOVIKG SLaoTNHA TWV €£L{6) eTwv.

Tov Mdwo Tou 2017 n Etawpeia unéypape rpéoBetn rpdfn ywa Ty cdpBaocn Tou opoAoylakou Saveiou pe
petarpéiues opoloyleg n omola elxe ouvadBel otig 5.10.2007, oUudwve pe v onoia anodadgiotnke n
napdracn g nuepounviag Af§ng Tou, mou Ba anéxe séxa tpia (13) £tn and v nuepopnvia éxdoorg Tou, fAtol
otig 5.10.2020.

Aev undpyouv Aomd petayevéotepa g 31ng Aekepfplov 2016 yeyovota, Tou va adopoly Tnv Etaupeia kal yia
1a onola va xpeuiletal avadopd pe Bdon ta Aiebvii Npotuna Xphporookovopknic Avadopac,.

Evioiec XpnuoTooiLKovoutkes Kataaraoe e 31 AskepuBpiov 2016 gvupwva pe wa 4.M1.X.A. 10
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Kuplow Métoyol,

AapBavovrag uroyn ta napandvw napakoAoUpE GMwWE EYKPIVETE TIC XPNUOTOOKOVOUIKES KATAOTAOELS Yol TH
xpnon mou éknée Tnv 31.12.2016.

Ma to Aokntikd ZupBovito,

Me extipnon,
ABnva, 10 ®eppouapiou 2018
O Avtunpoedpog AlotknTikow To péhog A
ZuuBoudiou
L S
Aoitng Mapivog Avaotaciov AAEELOC

Eviiotec Xpnuaroowovouikés Kataotdoes e 31 AcxepBpiou 2016 ovupwva pe ta A.MX.A. i1
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Etijoiec Xpnuorooikovopikés Kataotdozig g 31 AsxepBpiov 2016 ovupuwva pe o AJLXA. 12
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EAAGDT

TnAépwvo: +30 210 60 62 100
Ddat: +30 2106062 111

‘Ex@gon EAéyxou AvegdaprnTou Opkwrol EAsykTi

pog Toug MeTdyxous Tng i
MINDCOMPASS OVERSEAS (MAINTKOMNAZ, OBEPZIZ) ANONYMH ETAIPEIA
AI'OPAZ, ANANTY=HZ KAl EKMETAAAEYIHZI AKINHTQN

‘Ex@zon EAéyxou emri Twv Xpnpartooikovouikwv KaraoTéoewv

EAgy§ape Tig guvnppéveg Xpnuatooikovopikés Karaotdoeig g MINDCOMPASS
OVERSEAS (MAINTKOMIMAL OBEPZ|Z) ANQNYMH ETAIPEIA ATOPAZ,
ANAITY=HZ KAl EKMETAAEYZHEZ AKINHTQON (n «Etcupeian) Trou amoteAoivTal
amé v Kardoraon Xpnuarooikovouikrig @éang mg 31 AckeuBpiou 2016, Tig
Karaortaoeig Zuvohikyv Eigodnudrwy, MetaBoAwv 18iwv Kepaiaiwy kar TapEIaKGV
Powv 1ng xpriong ou EAnge TNV nuEpoUnvia auty, KaBwg kal TEPIANYN CHUOVTIKWV
AQYIOTIKWY TTOAITIKWY Kal AOITTEG ETTEENYNUATIKES TTANPOPOPIES.

EuBuvn g Awiknong yia Tig XpnuaTooiKovopikéc Kartaotdosig

H Aioiknon gival uTTeUBuUvN yia TNV KaTAPTION kal EGAOYN TIApoudiooh QuTWV Twy
XpnuaToolkovopikwy Karagtdoswy oUugwva e Ta AisBvr Mpétuta
XPMHATO0IKOVOUIKAG AVOQOPAS, GTTWG auTd £XOUV uioBeTnBEl aTTé TV Eupwrraikr
‘Evwon, 6w Kal yia EKEIVES TIG EWTEPIKES DIKAEIBEG, TToU N Aloiknon kaBopilel we
QITaPAiTNTES WOTE va KaBigTaTar SUvaT N KaTAPTIoN XPNUATOOIKOVOUIKGY
KATaoTaoswy, aTraAAaypévwy amméd ouciwdn avakpiBera, TTou o@eiAeTal ETe ot amdmn
eite o€ AdGog.

EuBdvn Tou EAeykTi

H dixr pag euduvn gival va ekppGTOUKE YVWLIN ETT QUTWY TLWV XPRUATOOIKOVOUIKLIV
KaraoTdoewy, pe BAon Tov EAeyX0 pag. AIEVEPYROTUE TOV EAEYXS PAS CULQWVT He TQ
Aigbvn IMpoTuTra Tng EAEYKTIKAG TTou xouv evowparwBel otnv EAAnvik NopoBeaia.
Ta MNpoTuTTa QUTE aTTAITOV VO GUUHOPGWVOUAOTE UE Kaveveg BeovToloyiag, KaBuwg
Kal va oxediafoupe Kal va SlevepyoUE TOv EAEYXO LE OKOTTO TNV ammdKTNON EVAOYNS
B1aopdAIoNG yIa TO EGV O XPNHATOOIKOVOUIKES KATAOTAOEIS Efval OTTaAAQyUEVEG QTTO
ouaiwdn avakpiBeia.

O £Aeyxog TepIAapBaver ) DIEVEPYEIQ SIGSIKATILV VIO TRV QTTOKTNOT EAEYKTIKWY
TEKUNPIWY OXETIKG {E TQ TTOOE KAl TIS YVWOTOTTOINCEIS OTIG XPNUATOOIKOVOUIKEG
karaotdoelg. O emAeyopeveg Siadikaoleg Baoiovial oTnv Kpion Tou eAeyKTr
TEPIACHBAVOUEVNG TNG EKTIUNGCTIG TOU KIVBUVOU QUOIWBOUS QVaKpPiBEIOC Twv
XPNHOTOOIKOVOUIKGY KATACTATEWY, TTOU OPEIAETaI EfTE OF aTTATN £t o€ AdBog. Kard
1) BIEVEPYEIX QUTWY TWV EKTINACEWY KivBUvoU, 0 EAEYKTAS EEETAEI TIG EGWTEPIKES
BikAeiBeg TTou OXETIfoVTal e TNV KATAPTION Kal EUAOYN TTapouaiaoTn Twv
XPPMOTOOIKOVOUIKWY KATAGTACEWY TNG ETAIPEIQG, PE OKOTTO TO OXEDIATUO EAEYKTIKWIV
dladIkaoIwv KATAAANAWY YIQ TIG TIEPICTACEIG, GAAG OX1 HE OKOTIS TNV £KQPACT YVWMNG
£TT} TNG ATTOTEAECPATIKOTATAG TWV ECWTEPIKWV DIKAEISWY TnG eraipeiag. O £Aeyyog
mepIAauBavel emiong Tnv agioASYnan TNG KATaAANAGTATAS TwWY AOYIGTIKIV TTOAITIKWOV

WNAG Cokgol Big STEG, SAN. A
L TCAY ULEEALT T STIPE. .
R it i

Opiwiei Bl yat’g
FELar CO135%70010°0
Lewlemagacom, -






TTOU XPnoIHoTroINANKav Kal Tou E0A0YOU Twy eKTINoEWY TTou £yivav amro T Siolknon,
kaBwg Kal a§loAGynon TnNg GUVOAIKIG TTAPOUTIAoNS TWV XPNHATOOIKOVOUIKGIV
KATAOTAGEWV.

MoTegoupe OTI Ta EAEYKTIKG TEKUIPIA TTOU £XOUME CUYKEVTRWOE! Elval ETTAPKA Kal
KATaAMNAa yia Tn BepeAloon Tng EAEYKTIKAG PG YVDUNG.

Bdon yia MNvuwpn pe EmiguAagn

1. Amd Tov £AeyX0 LGS TTPOEKUWE OTI Ol POPOAOYIKEG UTTOXPEWTEIS TnE ETanpeiac Bev
£XOUV ECETOOTEN OTTO TIG POPOAQYIKEG OPXES YIQ TiG XPHCEIS TTOU EANEQV aTTo TNV
31 AekeuBpiou 2010 £wg kar TV 31 AekepBpiou 2016. ETiong, n Etaipeia dev £xsl
EEETAOOE] AT TIC POPOAOYIKEG APXES OXETIKA WE TQ BEpATA TTOU GTTTOVTAl TOU
®opou MpooTIBEuevNg Agiag yia Tig Xprigeg Tou £Angav Tv 31 AekepBplou 2006
ewg ka1 2016. Kara ouvETTeEla o opoAOYIKES UTTOXPEWTEIS TnG ETaipelag Bev
EXOUV KATAOTE OPIOTIKEG YIQ TIG XPHOEIS autég. H Etaipeia dev £xel mpoPei o
EKTIUNGN TWV TPOCBETWY POPWY KAl TWV TIPOGAUERCEWY | KAl GAAWY
EmMBapUvoewy Tou MBavov va KaTaAoyloBouy Og UEAAOVTIKG QOPOAOYIKS EAEYXO
Kan Bev £XE1 aXNUATIOE GXETIKY TTROBAEWN YIQ TO OKOTTIO QUTO.

2. H Eraipeia £xe1 AdBel Sdveia amd ouvOepévn eTalpeia Uyoug EYPQ 45
EKATORHUPIA TIERITFOU, 01 OPOI XOPAYNONG TWV OTToIWV TTEPIAUBAvVOUY
TTPOVOUIAKO ETTITOKIO OE OXECT WE TQ QVTIOTOIXA TTOU IGXUOUY OTNV ayopd YIa L)
OUVOEpEVA PEPN, OTTWG OXETIKA QVAPEPETAT OTNV OTHEWGT 22 £TTi Twv
Xpnuarooikovopikwy Kataordoewv. H Etaipeia Sev £xel utroAoyios: kai
KATaYWPNOE! 0TI XONUATOOIKOVOUIKES KaraoTaarIc TIC ETITITWOEIS amd Tn
dlapopd aToTiunong Ye BAoT TO TTPAYNATIKG ETITOKIO HE GPOUG ayopdc. Kard
ouveTTEld, Bev eipaoTe ot BEON va TTPOCBIOPICOUE TIG TUXOV TTPOCAPHOYEC TTOU
arrairodvral omig OIKovoikég Karaotdasig.

M'vwpn e EmigpuAagn

Kard tn yvoun pag, extog atmé 1ig mBaveS ETITTTRUEIS Twv BEUETWY TTou
HvnuovelovTal aTnv Tapdypago «Bdon yia Mviun pe EmeuAagn», ol suvnupéves
Xpnuarooikovopikég KaragTdaelg ameikovi{ouv akpiBodikaia Tnv oikovopikh 85on Tng
MINDCOMPASS OVERSEAS (MAINTKOMITAZ OBEPZIZ) ANONYMH ETAIPEIA
AFOPAZ, ANAMNTY=HZ KAl EKMETAAAEYZHEZ AKINHTQN kard ty 31 AskepRpiou
2016 Kal TN XPNUOTOOIKOVOUIKT} TNG £MBOAN KAl TG TAMEIKES TNG POEC VI Tr XPRON
TroU €Ange TNV nuepopnvia autrh gOpPuwva pe Ta AigBviy MpSTUTTA XpnUATOOIKOVOIKTG
Avagopdg, 6TTwg auTa £xouv VIoBeTNBel arTd Tnv Eupwiraikn ‘Evwon).

©¢épa Epgpaong

Awpig va dIaTUTIWVOULE ETTIPUAAER OTN YVWIN HOg, EIOTOUUE TNV TTRPOTOXT 0Gg OTNV
Znpeiwon 2.3 emi Twv XpnHaTtooIKovoUIKwy KataoTaoewy 6TTou yiverar avagopd e
KivBuvoug ka1 aBeBaidTnTeg yia ThV KGAuyn Tou apvnTikod KeQaaioy Kivnong, Ta
GPVNTIKA QTOTEAECHQTA, TIG APVNTIKEG POEG aTTd AETOUPYIKES BPaaTnPIGTNTES, KABWg
ETTIONG KAl QTTO TNV TTOPEI TOU HAKPOOIKOVOUIKOU TTEPIRAAAOVTOS oTrv EAAGDa. O1
AVWTEPW TIAPGYOVTEG QUVICTOUV anuavTIkr aBeBaidTnTa yia TNV OUaA] GUVEXITT) Twv
dpaotnplotitwy Tng ETaipeiag.

Avagopd £1ri AAAwv Nopik@v kal KavovioTIKwv QepdTwy

AapBavovrag urdyn oti n Aloiknon £xel Tnv euBGVnN yia Tnv katdpTion g ExBeong
Aiaxeipiong Tou AloiknTikoU ZupBouliou, Kar' eQAPUOYN Twv BIATGEEWY TNG
Tapaypagou 5 tou ApBpou 2 (Lépog B) Tou N. 4336/2015, onueiovouys 6T

a) Kard tn ywvioun pag n ‘Ex8eon Alaxeipiong rou Aioiknmiko0 ZupBouAiou £xel
KarapTigBel gUpQva e TIG 1I0XU0UOES VOUIKES ammaIThoLig Tou ApBpou 43a Tau

Document Classification: KPMG Confidential 2






K.N. 2190/1920 kai To TIEPIEXSHEVO QUTAG QVTIOTOIKET E TIG TUVNMUEVES
Xpnuarooikovopikég Karaatdosig Tng XpRong Tou éAnge Tnv 31 AskepBpiou 2016.

B) Me Bdon tn yvioon TToU aTTOKTAOAUE Katd Tov £AeyX0 Hag, yia Tnv MINDCOMPASS
OVERSEAS (MAINTKOMNAZ OBEPZIZ) ANQNYMH ETAIPEIA ATOPAY,
ANANTY=HZ KAl EKMETAAAEYZHZ AKINHTQON kai to repiBaAiov Tng, Bev
£XOUpE EVTOTTIOE! OUOIWBEIG avakpiBeieg otnv ‘ExBeon Aiaxelpiang Tou AloiknTikol
ZUHBouMiou.

ABrjva, 15 PeBpouapiou 2018

KPMG Opkwrof EAeykric AE
AM 14

®ikmTog Kdooog, Opkwtég EAeykTrg AcyioTrig
AM ZOEA 26311
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MINDCOMPASS OVERSEAS A.E.

. XpnuaToowovouikeC Kataotaoslg

Katdotaon Xpnpatoowovopikic Oéong

{Mooa ot Evpw) Inp. 31.12.2016 31.12.2015

ENEPIHTIKO
Mn KukAodopolvra Itowxeio Evepyntikol

EVOWUOTES AKIVNTOMOLACELS 6 10.099.970 10.076.743
Enevélosw oe akivnta 7 58.830.480 69.625.424
AonE G MakponpOBeCEC ARAITAOELS 19.900 19.900
68.950.350 79.722.067
KukAodopoivta Meprovoiakd Eroxeio
NeAdTeC KALAOMEC ANALTAHOELS 8 836.425 730.045
Tapewakd Stabéopa kal 1wodGvaua autwy 9 9.145 139.799
845.569 869.844
ZovoAo Evepyntikol 69.795.920 80.591.911
IAIA KEDAAAIA & YNOXPEQIEIX
16w Kepahawo
Metoyko keddialo 10 4.223.000 4.223.000
Ynép to dptio 10 38.607.000 38.607.000
AnoteAéoparta 1 vEov (27.729.558) (17.314.178)
Zuvodo 15lwv Kedooiwv 15.100.442 25.515.822
MakponpoBecpeg YItoXpeWwoeLg
Advew 11 40.738.463 40.377.463
AvaBaAAopeveg GOPOAOYIKES UTIOXPEWOELS 12 6.849,744 9.973.653
YROXPEWOELG RAPOXWY NPOcwIIkoD Adyw e£ddou and thv
unnpecia 8.995 8.995
Z{volo pakponpoBEécpwy UNOXPEWGEWY 47.597.202 50.360.110
BpayunpoBecpeg YROYPEWOELS
MpounBeuTEC KO ACITEG UTIOXPEWOELS 13 2.948.063 2.685.076
Advew 11 4,150,213 2.030.903
ZUvoAo BpaxunpoBéoiuwv YROXPEWOEWY 7.098.276 4.715.979
ZUvoAo YROXPEWOEWY 54.695.477 55.076.088
Zuvolo I18iwv KepaAaiwv kal Ynoxpewoewy 69.795.920 80.591.911

Ot emouvarnToueves Inuewwoels rou napatidevral oric geAides 18 - 59 anoteAolv avandomaoto UEpOC auTiv

TWV XpnuarooiKovoukwy Kataotaosw.

Eujowec Xpnuatoowovouikés Kataordoeis g 31 Asxeplpiov 2016 ooupwvea pe to A.N.X.A.
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Katdoroon ZuvoAikwv Eloodnpatwv

(Mood o€ Eupw)

NwAnoew
Kootog nwAnBéviwy

Muced kEpdn / (Tnpiec)

Képbn / {Inuleg) and emyuétpnon akwitwy otnv ebhoyn afio
‘Etoda dloiknong

Aowutd écoba / (£§oba)

AnoteAéopata npo HOPWV KaL XPRRaToSoTIKWY
QATOTEAEOPATWV

Xpnuatoowovoukd écoda
Xpnuatoolkovouka £€oda
Znpieg rpo popwv

Dbpoc ELloodNuaTos
Znpieg xpriong

Aot ocuvolAikd elcodnparta
FUYKEVIPWTWKG CUVOAKG EL008HpaTa HETG and dopoug

Ot eMOUVANTOUEVES ZNUELHOEL; Mou napatidevrar oTi¢ oeAibeg 18 - 59 QIOTEAOUV QVamOOTIOOTO UEPOC QUTLWV

Twv XpNUATOOIKOVOUIKWY KATaOTATEWV.

Inp.

14

17
16

19
19

20

21

31.12.2016 31.12.2015
8.115 7.350
(4.702) (5.000)
3.413 2.350
(10.772.097) (19.438.034)
(1.739.404) {1.171.145)
(11.367) (263.450)
(12.519.455) (20.870.280)
66 66
(1.019.899) (1.084.492)
(13.539.288) {21.954.706)
3.123.908 4,022,132
{10.415.380) (17.932.574)
0 (468.173)
(10.415.380) (18.400.747)

Erioie Xpruaroowovouikés Kataordoe t¢ 31 Asxep8piou 2016 obupiva pe ta A.MXA.
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Katdotaon Tapsioakwy Powv

(Mood o€ Eupw) Inn 31.12.2016 31,12.2015

Aewroupyikéc Spaotnpwdtnreg

Znpisg npo dopwv (13.539.288) (21.954.706)
NAgov / peiov npocapuoyEg yia:

Anoofeoelg 6 14 14
Znulec and empétpnon eNevBUTIKWY akwATwy 08 EVAOYN afio 17 10.794.944 19.285.798
Znpieg amopeiwong LBLOXPNOLUONOOUHEVWY AKWVATWY 17 (22.847) 152.236
NpoPAé el anopeiwong eruobaiuv analtioewy 0 234.588
Motwrtkoi TOKoL 19 (66) (66)
XpewoTikol tokoL kaw ouvadr oba 19 1.019.899 1.084.492

NAfov/ peiov npocappoyés yu HETBOAEC AOYapLACHWVY
xedalaiov kivnong  nou oxetiovral pe TG AELTOUPYIKES

Spactnpdtnieg:

Meiwon / {abEnon) anatioswy (106.380) 145.200
(Meiwon) unoxpewoewv (TAnv Tpanelwy) 262.987 107
{Melov):

Xpewotkol tékot kat suvadli £foba kataPAnpéva (589) (1.138)
Iivoro etgpowv / (Expowv) ano ASToupyikéS SpaotnpioTnTes {1.591.325) (1.053.475)

Enevbutikéc SpacTnploTnTES

Ayopd EVOMUOTWY aKIVNTOMOOEWY 6 (395) 0
TokoL elonpayBévieg 66 66
Sovolo elopowv (Expowv]} and enevbutiés SpaoctnpidtnTes {329} 66
XpnuoroSotikéc SpaotnPLOTNTES

Elompdtelc and exSoBévia / avaindBévia bavewa 11 1.706.000 882.867
E€odAnoeg Saveiwv 11 (245.000) 0
SivoAo elopoiv and xpnuarodotikés Spactnpétnies 1.461.000 882.867
KaBaph peiwon ota tapswakd Swbéoya kat wwodlvaua autov

xpAiong {130.654) (170.541)
Tapewaxd Siadéopa kan WwoSivapa autwv évapéng xpriong 139.799 310.340
Taperaxd Swabéoipa kan wwoSdvapa avtwv Aj§ng Xxprong 9.145 139.799

Ot EMIOUVITTOUEVES SNUEIOELS TTov niapatideviat otig oeAides 18- 59 anoteAolv avanoonaoTo HEPOC QUTWY
TWV XpUaTOOIKOVOUIKWY KOTOOTROEWV.
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IV. ZInpewoelg eni twv Xpnuotoowovopikwv Kataotdoswy

1. Fevikég MAnpodopieg yia tnv Etaipeia

H «MINDCOMPASS OVERSEAS ANQNYMH ETAIPEIA ATOPAZ ANANTY=HZ KAl EKMETAAAEYZHE AKINHTON» {n
«Etaupeian}, €xel okomd v ayopd, avdntuén kau Aetroupyia ZevoSoxelakdv EMYEPHGEWY OE ouvepyacia pe
biebveig oikoug mapoxic §evodoyxeakwv unnpeowy kan Spactnplonoleital anokhewtikd otnv EAAGSa.

H Etaupeia éxel cuotabel kau elvan eykateotnuévn otnv EAMGSa, n SievBuvon tng £6pag e Kal Ta KEVIpKG
ypadeia tng eivan otnv Akadnpiag 32, T.K. 108 72, ABrva.

0 povabdwdg petoxog tng Erawpelag katd 100% eivaw n «Mindcompass Overseas One Ltd.» e £5pa v Kinpo, pe
Métoxo kord 100% tnv «Mindcompass Overseas Ltd.» pe €8pa v Kimpo, n onola avikeL katd 100% otnv
«Dolphinci Three Ltd.» pe £€6pa v Kinpo, n onola avikel katd 100% otov Outho «Dolphin Capital Investors
Ltd.» n oroia cival ewnypévn otnv Evahoktiki Ayopd tou Xpnupatompiou Afubv tou Aovdivou. Ou
Xpnuatoowovouikég Karaotdoel g Etapeiag nepiappdvovial otig XpnuoTooikovopikés Kataotaoew g
«Dolphin Capital Investors Ltd.»

O\ rapovoeg Xpnpatoowovopkég Karaotdoeig €xouv eykplBei and 1o Alowkntikd ZupBodAlo e Etaupeiag otig
10 @eBpouapiov 2018 kon TeEAoUV UG TNV £ykpion tng Mevikic ZuvéAeuong Twy PETOXWV Tn¢ Etaipeiac.

Me ™ ouvebpiaon g Extaktng AutokAntng KaBolwrig Mevikrg ZuvéAeuonc v 19n louviou 2014 ekhéxdnke to
Awwntikd ZupBolho tng Etaipeiag to onoio ouykpotidnke oe owpa pe Tn ouvebpiaon tou AwwnTkoU
ZupBoudiou tnv 19n louviou 2014 anotehoUpevo and Toug kdrwdi axpiBis avadepdpevous:

OVOUOTENWVUHO ©@fon oto A.L

Dolphin Capital Investors Ltd w¢ eknpoowneital vopipwe and

Tov Hpw¢ MATLdboug Npoedpog & AleuBiiviwy ZUpfouiog
AaAitng Mapivog Avtunpoebpog

Nayuyudvvn Baoiiswo MeAog

NutAng NikdAaog Mé£Aog

Avaotaoiou AAéo MéAloc

H Ontela twy pedwv opiletan oe mevraetrig (5 £tn) ko Ba AfgeLtnv 19" louviou 2019.

Me n ouvebpiaon g Extaktng levikig Zuvélevong g 2ag lavouapiou 2017 exAéxBnke véo AOWKNTIKG
ZupBolAwo g Etaipeiag To onolo ouykpotiBnke o& opa pe tn cuvepiaan Tou AOKNTIKOD ZupBoudiou tnv 2a
lavouapiou 2017 anotehoUpevo and Toug KATwlL akplBhg avadepdpevouc:

OVOUATERWDVUND ©éon oto A.L.

Dolphin Capital Investors Ltd wg eknpooswneital vopluwe and

Tov Hpwe MAtiaboug Npéedpog & AleuBivwv ZopBoudog
AdAitne Mapivocg Avtinpoedpocg

MNeyuylévvn BaoiAewo Mélog

Aptotodrpov Itdpou Xpliow MégAog

Avactaoiov AAEEl0 MéAog

H Onteia tov avwtépw Awowkntikod ZupBouliou opiletar oe neviastig (5 étn) kaw Ba AffeL v 2° lavouapiou
2022.

Etrjoies Xpnuotoowovouixéc Karaordoe wyg 31 Ackeubpiov 2016 aUupwva je ta A.MXA. 19
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To anaoyohobpevo tv 31" AekepBpiou 2016 mpoowniké g Erawpelag avépxetal o 2 dropa (31 AskepPpiou
2015: 2 aroua).

OAa Ta Togd Tou avadépovtal tapakdtw elvan oe Eup®d oTPOyYUAOTIOINPEVD OTNV rAncotepn povada, extdg
av avapépetor S1adopeTIKG oTIG EMPEPOUC ONUELWOELS, KaBWG KaL TUXOV Swadoponofoelg oe mood odeirovroal
GE OTPOYYUAOMOLACELS.

2.  NAaiowo Kardptiong twv Xpnuoatoowkovouikwv Kataotdsswv

2.1 Tevik&

0L eTfioleg Xpnpatoowkovoukés Kataotdoeis g Etawpeiag, £xouv karaptiotel oOpdwva pe ta Aedviy Npdtuna
Xpnuarooikovopukng Avadopdc (A.M.X.A.) Kot TG epunveies mou éxouv exboBel and tnv Emtpomn Aeppnveiwy,
émwe autd Exouv exboBel and o ZupPoUAlo AleBviv AoyLoTikwv MpotUnwv kow dnwg éxouv uLoBetnBEL amd Ty
Eupwnoixr Evwon péxpL tnv 31.12.2016.

Ta mood mou avadépovial mapokdtw eivar oe Evpm, ektdg av avadeperan SwadopeTkd ot EMPEpOUg
ONUEUDCELS.

L ouvnppéves XprpoTookovouweég Karaotdoelg éxouv cuvrayBel cipduwva ye Ty apxn ToU LWTOPIKOU KOOTOUG
ektdc amd TG EmevBloelg of Akivita kat TG Evowparteg AKIVNTOMOOEL, OL Ornoieg amoToUvIaL Kal
avanpooappslovtal avriotoa ot ebhoyeg alieg o€ TaKTd Xpovikd Swotipata, kou pe Baon v apxn g
ouvEXLoNE TNG Aettoupyiag Tng emxeipnong.

OL AOYIOTUKEG  TIOALTIKES mou ¥pnowonouiBnkav ywx ™ olOvrafn KoL napouciacn  Twv etnoiwy
Xpnuatoowkovopkawy Kataotaoewy tng 31ng AexepBplov 2016 kat neplypadoviat katwtépw, £xouv epappoodel
o€ OAeg TI§ MEpLOSOUC IOV Iapousidoval.

2.2 Xpiion ekTcEWV

H oOvTagn Xpnuotoolkovoptkwv Katastdoewy olipduwva pe ta A.M.X.A. amnartel 6nwe n Aloiknon g Etaipeiog va
npoPaivel oTNV Slevépyela EKTIUACEWY Kal UTIOBEGEWY, oL omoleg ennpedlouv Ta undAowna twv kovbuliwv Tou
Evepynuikol, tou MNadntwod kow tng Kardotaong suvohikoU Ewcodnpatog, kabw¢ kau t fvwotomoinon
EvbexOpeviov Antautioewv kat YMOXPEWOEWV KAT& TNV nUEpopnvia Katdprong Twv XpnUaTOOIKOVOLLKWV
KortooTdoewy. OpwE, Ta RPAYUATIKG anoTeAéoporto evBEXETaL va Sladépouv and autég Tig extLufoeLs. OL Topeis
nou amartolv uPnAdtepou Babpoy kpion, kabwg kal oL Touelc 6mou ot unoBEéoEL; KoL EKTIUNOELS Elval
OMUAVTIKEG VIO TIS XPNPATOOKOVOUIKES KATAOTAOELS mapousiiovial atny napdypado "INUAVIKES AOYIOTIKEG
eKTLUAGEL KaL Kploelg tng Awoiknong” otn Znueiwon 5.

Etfotec Xpnpoarootkovopixés Kataotdot e 31 Ackepbpiouv 2016 obppwva pe Ta AMLX.A. 20
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2.3 Apyn cuvéyiong tng SpaoctnpréTnrac
23.1 Kivbuvog paxpoolkovopikol Ko erixsipnolakol nepiBdiiovrog otnv EAAGSa

O eeikerg katd v Sudprela Tou £toug 2016 kal oL oulnTHoEeL; ot eBvikd ko SLEBvEC eninedo oXeTIKG pE TV
enavefétacn Twv Gpwy Tou Tpoypapparos xpnuatodotnong tng EAAGSaAS, S1atnpolv T0 HOKPOOIKOVOLLKG Kol
XPNLATOOLKOVO LKA TTEPLRAANOY oTn Xwpa sUPeTdBAnTo.

Ew8kdtepa katd o rpwto efdunvo tou 2015 kot w anotéAeopa Twv APEPAOTHATWY GTO EGWTIEPIKO OLKOVOULKO
nepBarrov kupiwg oe onL adopd v éxBaon Twv Swanpaypatedoswy g EAANVIKAC Anpokpatiag pe v
Evpwnaikfy Emponn, v Evpwnraikh Kevipwd Tpanela kau to AwgBvég Nopopotké Toapelo, onpeuddnkav
ONMAVTIKEG EKPOEG KataBéoswy and 1o Tpanelké ovonua, ol onoleg oSiynoav otnv emBoA Reploplopmv TNV
kivnon kedaiaiwv kor tpanelikig apylag n onola avakowwdnke otig 28.6.2015 kat Sijpkeoe éwe Tig 19.7.2015.

OL nepoplopol otnv klvnon kedaraiwv, efakochouBolv va udiotavral we thy nuepopnvia sykpioewe Twv
Xpnuaroowkovopikwy Kataotacewv evw ol emuépous Swatdbelc sdhappoyic TOuc TPOROMOLOUVIML KOTH
nepimrwon pe v ékdoon Npa&ewv NopoBetikou Mepiexopévou.

ErmutAéov, Tov Mduo tou 2016 ohokAnpwBnke n npwtn afloAdynon Tou avwtépuw TPOYPRUMATOC.

Ou Suanpaypatedoels tng EAANvikig Anpokpariag yia Ty kGAun Twv Xpnuatodotikov avaykwy Tne EAAnvIKG
owkovouiag oAokAnpwOnkav kat n oxXetikn cupdwvia pe Tov Evpwnaikd Mnxaviops StipEng nou unoypadtnKe
oG 19.8.2015 petafd Twv dAAwy mpofAENEL TnV:

s Kaiuyn Twv xpnpotoSoTikwy avaykwv g EAANvikrg Anuokpartiag yua to peconpéBeopo xpovikd Sidotnpa
umd Ty rpoiinoBeon uAOMOINGNG OLKOVORIKWV HETAPPUBUicEWY IOV avapéveTal va cuvBpapouy otnv
OLKOVORILKH otaBepdTnta ko Buwolun avartugn tng EAANVIKAG olkovopiac.

¢  ABeon noool Eupwl0 £wg Eupw25 610. yia tnv kdAu Pn Tuxdv avaykwy avakepohawonoinonc f/xon
gfuylavong Twv MIOTWTLKWY BpUHATWV.

Napét kaBuctépnoe To kAeloyo TG mpwng koL Seltepng aflohdynong tou tpitou Mpoypdpparog
Anpociovopukris Mpoocappoyric to omolo obfynce oe udeolakol xapokthipa SnUoclovopkd pETpa,
emBapivovrag pe npdabetoug apeocoug Kar EPUEOOUS GOPOUG TA VOLKOKUPIA KAL TIG ETUXEWPACELS, Ta POOKA
dnuootovopkd peyedn g eMnvikiig owovopiag yia 1o 2016 napouciacav ctaBepononTikés Tdoelg. Tuxov
kabuatépnon tng Tpitng afloAdynong Ba npoupyiicel afepaidtnra yia tnv eRitevén Twy oTdXWV Tou 2017, Tnv
kaBuotépnon Tne oupdwviag oxeTKd Le To SNUOGLO Xp£og Kal TV Evtagn aTo RPAYPAUUN TOCOTIKAG XOAGPWONS
NG EKT.

Me Bdon ta avwtépw, avapévetal 6T Ba undpéel otadwkr opakonoinon tov owovopkod nepBAAAovIoc oTo
onoio Spaotnplonoieiral n Etaupela. E§akoAouBel va undpxel apeBoadtnta kadwe Sev £xel ohokAnpwBel n
aflohoynon tou EAAnviko0 mpoypappotog kat untdpxet nepintwon n emuBolr véwv pétpwy yua thy enitevén ng
aflodoynong va obdnyfoel o peyahitepn Udeon. O Bwog kivbuvog unmdpyer kal edv Sev yiver kaBdiou n
afohéynon.

Aappavovrag eniong ur’ éyn ™ $poon twv dpactnpotritwy g Etaupeiag kat tov Opitov, kaBWG ko TNV KoAR
XPNUOTOOLKOVOUIKY Kartdotaon Tou Opfhou, 6nov peydAo pepog Twv ecOSwWY Tou rpoépyetal and TwANCEL o
katoikoug efwrepikol, Tuxdv apvnTikég efedifeic otnv EAANvikr owkovopio Sev avoapévetal va ennpedoouv
onpavTikd v opor Asttoupyia tng. Map’ 6Aa autd, n Awiknon extiud SLopkwe Tnv katdotaon kat Tig mbavég
ENUTTWOELS NG, MPoKeLpévor va Siaoparloel dt AapPfavovral dykapa dAa Ta avaykaia ko Suvatd pétpa kot
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EVEPYELEC yLaL TV eAayioTomoinon Tuxév entwoswy otig Spagtnpidtnte tng Etaupelag kot Tou Opidov ot
EAAGSaL

2.3.2 KivSuvol yia tnv en@pkeia kepaAaiou Kiviong Kot TORELKDY POWV

Tnv 31 AekepPplou 2016, To GuvoAo Twv BpaxuTpdBecuwY UTOXpewoewv TG Etalpelag unepPaivel To cuvoho
Tou KUKAGGOPOUVTOC EVEPYNTIKOY, OL AEITOUPYLKES TAPELOKES pogs TnG ETalpelag efakoAovBolv va napapévouy
APVINTKEG Kal udioTavial cwpeupEVES {NPies AGYW apvNTIKWY aOTEAECUATWV,

Me Sedopévn v ouvex) owovouwki otipin and ™ pnTpwkr eTaupeia Ko To yEYovog 6TL TO GUVOAO TOU
SavELOpPOU TIPoEpYETaL and Tov 6utho, n Awiknon g Etawpelag extipd 6t o kivbuvog eivan TLEPLOPLOUEVOG KaL
wC EK TOUTOU, OL GUVNHREVEC XPNHOTOOLKOVOUKEG KATOTAOELS £XOUV ETOLMAOTEL on Bdon tng Suvatotnrag Tng
opahrig cuvéxong twv Spactnplotitwy tng Etaupeloag.

3.  Baowkéc Aoyrotikég MOALTIKES

Ou KkUpPLEC AOYLOTIKEG TOAITIKEG Tou ULOBETBNkav katd T olvialn Twv eThoLwy XpNUOTOOLKOVOLLKUIV
Kataotdoewv Tne xpricews nou £Ange tnv 31n AekepPpiov 2016 eivou oL akdAouBeg:

3.1 Nopopa Aettoupyiag kan napousicong Kot petarpon vy VOULOUATWY

(ot} AstToupy Ik vOLoUD Kot vOGLa apousiaong.

Ta otoiyeia Twv Xpnpatookovopwkwy Katactdoewv tng Etaipelag anotyubviar pe xphon tou voplopatog Tou
owovopkol TeplBdrlovio; uéoa oto omoio n Etoupeia  Asroupyel (Aetoupykd  vopwopa). O
Xpnpotootkovopkés Kataotdaelg napouctddovial o€ Eupw, Mou givat To VOHIOHA AEITOUPYIaG TNG Etaupeiag.

(B) ZuvaAhayég kal untdlouta

OL ouvaAayég ot Eéva volopaTa HETATPEROVIAL GTO AELTOUPYIKS VOLLOHa BATEL TWY LWOTLHLWY Ttou udiotavral
KQTA TNV NUEPOUNVia Twy cuvalhaywy.

Képbn kot {nuéc amd suvarayuartikés Swadopés oL OToiEG NPOKURTOUV and HETOTPOTH] TWV VOMIOHATIKWY
otoeiwv mou ekppalovial oe §évo vopwopa katd tn Sudpkewa Tng mEPLOSOU Kal KOTQ TNV nUEpounvia
XPNUOTOOIKOVOIKIG BEONG ME TIG URAPXOUCEG LOOTWiEG, Kataxwpouviar oty Katdotaon ZuvolLkol
Ewoodfuaroc.

Ot ouveAAYHATIKEG SLaOpEG TIOU TPOKUTITOUY O TN UETATPOT) XPNHOTOOKOVOUIKWY OTOtXElWY oF evAoyn
afia, kataywpobvrol oTa anoteAéopata Xpoews, evid Twv Sabecipwy nipog rwAnon atny KaBapr ©£on. Tuxov
AanoACELC KOL UTICXPEWOEL] O §EvO VOUWOpQ Katd thv nuepopnvic ouvrafng Twv XpnUATOOKOVOUKWY
KataoTdoewy IpocappéloviaL (OTE va avtavokAoUV TIG TPEXOUOEG CUVOAARYLOTIKEG LOOTLUIEG TNG nuepopnviag
avapopdc.

3.2 EVOWOTES AKLVNTOMOLOELS

Ol EVOWNATES OKWNTONOUOEL; 0L omoisg nephappdavouy kupiwg owéneda mou adopolv oto unod avéyepon
Zevoboyeio tng Eraupeiog, anotiudvial otny gAoyn ofi TOUg KATA TAKTA XPOVIKG Saotipara kot Kat' eAdyoto
oto téhoc kéBe €rouc. H Siadopd Tng avanodoPeotng afiag pe v edoyn afia Katoxwpeital an’ gubeiag ota
181 KepdAara iy otnv Katdotaon Zuvohkot Ewoodripatog, av eivat Betikh fi apvnTikn avriotoixa, AapBdvoviag
ur’ AN Kai To OMOTEAEOHA Twv TpoyevéoTepwy anotyuicewy. Ta Aomd evowpara ndylo ETUUETPUVIOL OTO
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kOoTOC KTioEWS UEiOV owpEUéVES amooBEoels kaL Tuxdv anopeiwon. To kdotog kTioews nephapPavel GAec g
QUECT ETUPPIRTEES SAMAVES YLt TNV AROKTNON TWV Tayiwy otoyEeiwy.

H eddoyn afla Baoiletar oe Tyég mou woxbouv oe pia evepyry ayopd, avapopdwpévec, 6mou Kpiveton
anapaimto, Adyw Swadopwv ot pbon, v TonoBesia i} TNV KATACTACN TOU EKAGTOTE REPLOUOLOKOU OTOELOU.
Eav autég o minpodopieg Sev elvar SlaBéoeg, Téte n Erawpeia edbappdlet evorhaktikég peBodout anotipnong
énwe npdodateq Tyié oe Aydtepo evepyEég ayopés fi mpoefodAnon Tapelakmy powv. H gvAoyn afio extypdrol
ano avefdpNToug RIOTONOWNUEVOUG EKTLUNTES SUKbWVE PE T onyieg tou exSiSovTal and Ty AeBvi Entpons
NpotOrwv Anotipneng {International Valuation Standards Committee).

Metayeveotepeq Samdveg kataxwpolvial oe erabénon tng Aoywtkig afiag Twv evowpdtwy mayiwv f we
EeXwWPLoTO TAylo povov edv eival TBavo Ta pEAAOVTIKE oKovopukd odéAn va eiopelicouv ot Etalpeia kat o
k6oTOG Toug unopel va empetpnOei afidmiote. To KOOTOG EMUOKEUWMY KL GUVINPHCEWY Kataywpeital ota
anotedéopata otav npaypatonoteital. O anooBEoeLs Twv oToxeiwv Twv evowpaTwy Nayiwv urohoyi{ovrat pe
™ otafep uéBodo péca otnv whéhyn Lwr Toug nou éxeL we e€hg:

- Aowundg efomAtopdg 1-20 étn
Axivnta rou eivan otn ddon tng karackeuric Sev anoopévovral. H afia twv oonéSwy Sev anooféveral,

H amotiunon twv akwritwy éxel mpaypatonownBel and tov Siebvi oiko extunmiv «American Appraisal».
Mpdkertar yia v yvwotd kot afI6moTo oK EKTIUNTOV IO ouykaToAéyetal Hetaft Twv Kopudaiwy oikwy
EKTIUNTAV Tlaykoopiwe. To Tomwkd vpadelo tng ABrvag mou Sweiiyaye thv extipnon g ebhoync afiac katéxel
MV anatoUpevn ywa anotipficels akwitwy epneipia nou éxeL aroxtnBel and avtiototxe ektpfoel akwhtwy
ya Aoyaplaoud dAAwv EAANVIKWY ETOLPELWY.

H éxBeon anotiunong ekdpalel T yVWHN TOU EKTUNTY OXETKG e T 0Aoyn afia Tou akvitou 6rwe auth £xeL
npocdloplobei and to Royal Institution of Chartered Surveyors kat tnv AweBvii Emtponr Mpotinwy Amotipnonc
(International Valuation Standards Committee). O npoobLoplopdg autég Tng evhoyng afiag sivan OUVERIC | TO
oxetkd npdtuna nepl edhoyng aflag dnwe avtd nepapBdvovar ota Aebvr Mpdtuma e EAEYKTIKAC KaL Ta
AeBv Npoétura Xpnparoowovoukric Avadopdg.

H uébodog mou xpnoyionouiBnke elvat n péBodog tou kepadaonoloduevou ElgodApaToc.
3.3 Enevbioelg o Akivita

Akivnta ta omoia katéxovral yid HaKpOXpOvIES ExpoBwcelg Ny KepaAalouxikd KEPSN N koL ta &uo
katnyoplonoouvia wg EnevBioelg o Akivnra. O ErevBioels oe Axkivta mepappdvouv pdvo (Sibkenta
owoneda péxp T $don g avéyepong Tne EEVOSOXELAKIG EYKATAOTAGNG KOL TWV AOUTGV EYKATAOTAOEWY TNE
povdasdoc.

O1 enevbioel; oe akivnta avayvwplfovial apyikd oto KGOTOG, CUMREPIAAUBAVOUEVWY TWY OXETIKWY GUECWY
££6dwv KTrionc.

Metd v apxii avayvwplon, oL enevbioelc oe akivnta avayvwpilovial os sdhoyn afic. H edhoyn afia
Baoifetal oe Tiuég mou wylouv oe pin evepyn ayopd, avapopdwiéves, énou kplvetar amapaitnro, Adyw
Sladopwv otn pvon, v tonobecia | v kardotacn Tou EKACTOTE meplouoLakoy otolkelov. Eav autéc ot
TAnpodopieg dev eivar Suabeowueg, ot n Etoupela epapudler evalhaxtkés peBédous amotipnong 6muwc
npoodateg TIHEG 08 AYOTEPO EvepyEG ayopég 1 RPoeEOGANGN TAMELKMY poty. O UNOACYIOHAS TNG EGAOYNC
afiac yiveta kat’ £10g and ave§dpTNTOUG TOTOMOUNUEVOUG EKTINTES CUMDWVE ME TIC 08NYIEC TTou exdiSovral
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and Ty Aebviy Emtpor Mpotunwy Anotipnong (International Valuation Standards Committee), He ONHAVTLKI
eunewpio oTnv extiunon akwritwy otnv EAAnvikr Enikpdrewa.

O\ enevbUcEelC O akiviTa nou afRoLoUVTAL TEPAITEPW Yia SUVEXILOUEVN Xprion wG enevbloeLg o akivnTa,
yLa T omoia n ayopd £xeL efehBel o€ Mybtepo evepyr, ouvexilouv va QmOTLLWVTOL TNV VAoyn afla.

H evAoyn afia twv enevBlioswv ot okivnra anewovilel, petafd dAAwv, écoba amd evoike udLoTEpEVWY
HoBWoEwyY Kol tapadoxég oxeTkd pe ta éooda and evolkia amd PEAAOVTIKEG poBwaoelg, und to dwe Twv
TPEXOUGWY OUVBNKWV IOU LOXUOLV OTNV ayopd.

H eddoyn afla emiong avukatportile, o mnapopoa  Baon, ONMOWSATIOTE TAMELOKA  EKPON
(oupmepapBavopéviy TANPWHGY EVOKIWY kat dAAwv ekpowy) ou Ba fitav avapevopevn, and kabe akivnro.
Optopéves aid aUTEG TIG EKPOEG avayvwpilovial wg UROXPEWOT], EV GAAES ekpoég, ouunephapfavopévwv
gvbexopévwy TANPWHWY volkiwy, Sev avayvwpliovtal oTig OLKOVOUIKES KOTOOTACELS,.

Ma okomoUg guvinenukotnTas n péBodog mou ouviBuws ETUALYETAL YO TNV anotiunon Twv aKWATWY TNg
Etaupeiag AapBdvel umogn tng téoo ayopaies Tyég (tpéxouoces aleg akwhtwv) pe Baon TIG CUYKPITIKEG afieg
boo kau v edAoyn afia mou mpoxGATEL ard Ty péBodo npoegdbAnong Tapelakwy powv. H Bapitnta HeTatD
Twv Suo peBdSwv sTAéyeTan e emayyeApatikd kpufipa amd Tov avefdpnto exupntd, avdAoya HeE TG
ouVvORKEeC TNG ayopdc.

H péBobog mou XpnoWoToWBNKE ival n p£8o5og TWV CUYKPLTIKWY otoixelwv Tng ayopés.

Metayevéotepeg Samdves mpootiBevial otnv Aoywotkn afia Tou akwrtou povo 6tav eivar mbavév Ot
HENOVTIKG OLKOVOpLIKA 0dEAR, Tou oxeTiovTal e To ev Adyw axivnto, 8a ewpeloouv otnv Etoupeio ko 6TL Ta
oyeTIKd KOGTN Pnopolv va petpnBouv aforota. Ta £€oba emibopbwoewy Kat ouvInprioewyv emiaplvouy 1a
anoteAéopata ™G xpiong katd v orola npaypatonololvIat.

MetaBoléc oTig eUAOYES afleg KaTaywpoUvTal oTa amoTeAEouata XpAons.
3.4 Muwbwoslg
3.4.1 Etapeia wg uobwthg — XpnpaTodotikés pobwoelg

Ta replovciaxd otolyela ov katéxovral ota mAaiow piag xpnuatodotkig picBwong, otnv omoia n Etawpeia
Aertoupyel we podwtrg, avayvwpifovial wg nepouctakd otoeia tng Etaupeiac. H OPXIKI avayvwplon yivetal
otnv edAhoyn afia toug | e’ doov auth elvar pikpdtepn, otnv napovoa afia twv eAdyoTwy KataBfoAwv
MOBWPETWY TNG OXETIKAG oUPBaoNG, OMWE AUTEG £X0UV OPLOTEL Katd v nuepopnvia évapgng tng plobwong. H
avtiotoyn unoxpéwon npog Tov ekpuoBwtr cupnepiappdavetar otnv Katdotaon Xpnuaroowovoukn Géong oto
KOVSUAL « YROXPEWOELS, and XpNHATOSOTIKEG OBWOEY.

Ou kataPoréc oBwpdtwy Sloxwplfovial oe KOGTOG XpNUATOSSTNONG kAL G pEiwon G LUTIOXPEWONG TNG
pioBwong étor wote va emreuyBel pla otabepn, neplodr empBdpuvon and tokoug oTo gvamnopévov undAouno
¢ unoxpéwong. To kGoTog Xpnparodénang emupapivel an’ subeiag ta OROTEAECLATO £KTOG £Gv uropel va
kedahaonondel oe nepuTtiicELS Nayiwy 6Tw TPpoPAENETaL and ta oxeTkd A.NXA..

3.4.2 Erapeia wg obwrtrg — AEITOUpYIKES HIOBWGEL

MuwBwosc 6mou oucuwdwg ol kivSuvol kat avtapolBés tng Wbroxtnoiog Swatnpovvial and tov eKMOBWTH
TafwopolvTal we AEoUpykEG WoBwoel. Ta 6050 Twy AETOUPYIKMY pwbwoewy avayvwpiloviol ota
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anoteAéopata xpAong avaloywd katd tn Suipkela G picBwong kot mepAapPdvouv TuXGV KOOTOC
QMOKOTACTAONE TOU aKWwitou ehdoov awtd npoPAénetar ané tn obpBacn picBwonc.

3.43 Eraipeia we ekpuodwthc ~ Aettoupyikéc pobwoelg

ITi MEPUTTWOELG Asttoupyikiov poBwoewy, mou n Etaipeia Astoupyel we ekpuobwrrc, to uoBwpévo ndyo
nopakohovBeital wg otoixelo Evepyntikot. To mMood Ttwv poBwudtwy, MOU OVILOTOKOUV OTn Xprion Tou
nwobwuévou rayiou, avayvwpiletat we £0080, pe T PGS0 Tou SovAsupévou.

H Etaipela katd  xprion 2016 kabug kat Tnv niponyodpevn xprion Sev eixe ouvapel CUBAOELS XPNUOTOSOTIKGY
HoBwoswv.

3.5 Anopciwon aiag 1n XpNUATOOLKOVOLKWV REPLOVCLAKWV oToiXelwv

Ta MEPIOUOLOKE TTOYKER TOU anooBévovial, URGKEWTAL 08 EAeyX0 amopeiwonc g agiag Toug dtav undpxouy
evBeifels 6t n Aoywotikr afla toug Sev Ba avaxktnBeil. H avaxtioyn afia elval n peyahitepn afia petats
guloyng adiag nwAnong Tou Replouoiakoy oToLXeiou ) TG povddag Snuovpyiag TapElaKY potv HELWMEVNC HE
10 QNALTOUUEVO YL TNV TIWANGT KOOTOE Kot aflac Adyw Xpriong.

H avaktiown afie npoodiopiletal oe eninedo efatopkeupévou NEPLOUGCLAKOY OTOIXEIOU EKTOC EGV TO TIEPLOUOLOKS
otoixeio autd Sev mapdyel Tapewakéc EWOPoés oL oroieg va sivan avefaptnTeg and autéc AWV TEPLOUCIaKWDV
oToleiwv 1 opadag neplovciakwy otoiyelwv. Otav n Aoyloukr agia evég neplouaiakot otoeiou unepPaivel To
QvaKTHOWo nooo Tou, t0te Bewpeltal 6t n afia Tou éxer anopewwBel kot mpooapuédletar oo OPog Tou
avaxtiioou mocol tou. H agla Adyw xpriong umoAoyiletal wg n mapotoa afia Twv EKTLUDUEVWY peAAoVTIKWY
TAPEWKWY POWV XpRolonowvias éva nipo ¢opou emurdko mpoefddAnong 1o onolo aviavakhd TPEXOUGEC
EKTIUNOELS TNG XPOVIKTG adiag TOU XpRUOTOG KaL TOUG KIVEUVOUS TOU SYETI{OVIOL IE T CUYKEKPLUEVO MEPLOUCIOKG
otolxeio. H edoyn afla nwAnong (uetd v adalpeon twv e£dSwv mwANCNC) npocdlopiletal BaoeL e, katd
nepimtwon, epappoyic evog poviélou amotiunong. Ot nuieg amopeiwonc and ouvexddpevn Aetroupyla
avayvwpifovtar ota amoteAéopata xpiong. Ie kdBe nuepopnvia Katdotaong XpnuoTOOLKOVOMKAC Oéong
efetdleral 1o katd néoo {npiss anopeiwong mou eixav avayvwpotel oto napeABov udlotavrar Téov 1 £Xouv
newBei. Edv undpyouv tétoleg evBEifelC, paypaTOROLEITaL ENAVANPOOSIOPIONOE TOU AVAKTHOWOU TOooU TOU
Replouctakou otoixeiou. Znpieg anopeiwong oL onoieg éxouv avayvwplotel oto rapeA8év, avrhoyilovial pévo oe
nepittwon 6mou  umdpxouv aMayéc oTG EKTWNOES TIOU XPNOoWONoWiBnKkav yie Tov TPoGSIopLoPd ToU
QVaKTNOLWoU Roool amd v avayvwpion thg teAeutaiag Inpiog amopeinonc.

To auénpévo undrowno Tou neplovoiakoy otoelou Tou TpokORTEL and Tov aviiloylopd e Inpiac anopsiwong,
bev umopei va unepPaivel to unohoute nou Ba eixe npoobopiote (peiov amooBéoceic), v n Inpia aropEiwONG
Sev eixe avayvwpiotel oto napeABév. O avioylopds e anopeiwong avayvwpiletal ota onoteAéopara XpRane
EKTOG EGv TO OUYKEKPIREVO TEPOUOLKG otoweio amotiudtan oe eUMoyec afiec, omdre o avTLAOYLO GG
aviyeTwiletal wg avfnon tng 6n avayvwplopévng unepaliog evid Hetd Tov avTIAoylopo, oL anooBECELS Tou
CUYKEKPWEVOU TEpOUCLakol otoxelou npocappdloviar wote 10 avaBewpnuévo umdrouto (peiov v
uroAelppatikry - adia) va empepiotel wénmooa oto péMdov BaoeL TNG unoAemopevng whEANS WA Tou
MEPLOUGLAKOD CTOLKEIOL.

3.6 Emevbuoelg kat GAAQ XPNULOTOOIKOVOULKG otolxeia
To GUVOAO Twv XPNUATOOLKOVOUKWY Léowy adopolv oToxeia ou anoTy@vial oto avandoPecto kéotoc. H

Awiknon npoobiopilel TRV TafWSpUNoN KaTa THY apyK avayvwplon kot enaveletdlel Ty tafvounon oe kdbe
nuepopnvia Snpocievons. H Etcupeia Sev katéxel rapdywya.
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To XpPNHATOOKOVOUIKG oToLXEL Tou EvepynTikol Tafvopolvral oty katnyopia Sdvewa ko anawioelg 1a onola
QIOTIUWVTOL OTO avandoPesTto kSoTog pe T péBoso Tou TpayHatiko ENLTOKIOU Kat NepAABAVEL TOUC EAGTES
koL Aotnég anattioets kabwe ko To Tapslakd Slabéopa kot .wodivapa autmv.

3.6.1 NeAdreg KoL AOUNES CMOUTIOELS

NepAapBavel un napdywya XpNHOTOOLKOVOULKA TEPLOUCLaKE oTowKEln e Tayleg 1} tpoobLopLopeves TANPWHES,
1a omola Sev Slampaypatelovion oe Evepyés ayopég kal Bev umdpxer mpéBeon TWANGNG auTdv.
NepAappdvoval oto KUKAOhOpoUY EVEPYNTIKO GAQ TOl GXETIKG XPNUXTOOLKOVOULKG OTOWEID, EKTOG amd ekelva
e AAEELS peyohOTeEpeS Twy 12 unvav and v nuepopnvia tng avadopds. Ta tekeutaia oupneplaupdvovral
ota pn KukhopopolvTa REPLOUOLOKA OTOLXELO.

O\ epnoPIKEC amoutioslS avayvwpiloviar apyikd otnv ebAoyn afia TOUG Kal PETOYEVECTEPX QIOTIUWVIOL OTO
avandoPecTo kOGOToC e TN uEBoS0 ToU IPayHATIKOU EMITOKIOU, EKTEC £dv TO anotéAeopa g npoefddAnong Sev
gival GNUAVIIKG, HEWMEVO UE TUXSV Inud amopeiwong. H Inud anopeinong ylo TG EUNOPLKEG ATALTAOELS
Snpuoupyeital dtav UTEpXEL avikelpeviki) £vien ot n Etawpeia Sev eival oe Bton va ELONPALEL OAa Ta Mood
Twv anartjoewy pe Pdon toug cupfatikots 6pous.

YoBapé mpoPAfpata tou aviioupfaiiépevou, n TuBavoThTa Xpeokomiag n owovopikr avadlopydvwon kat N
abuvapia Taktkov TANpwiwy Bewpoivral eveifel 6L n anaitnon éxel anopewdel. To nood tng npdPAeding
anopeiwong eivar n Sadopd petafd g Aoyt afiog Twv amactioewy Kai G napovoas agiag Twv
EKTIUMUEVWY PEAROVTIKWV TAMEIAKWY POWY, TPOEEOPANUEVN HE TO MPAYHATIKG ETUTOKIO, KAL KATAXWPETAL WG
££050 ota anoteAéopata TG Xprong.

3.6.2 Tauewakd Suabéoya ko Woodlivapa autwy

Ta Tapewakd AwBéowa kat looSuvapa Autwv repopBdvouv Ta HETPNTY, TG katabéoelg Opewg Ko Tig
NPOBECOKES KaTaBECEL WG TPIOV Pnvdv. H amotipnon twv otowelwv autwv yivetal oto avandopeoto
KOOTOC,.

3.6.3 Advewa

Ta Shvew KaraywpolvTal apXIkd oto KGoTog, To onoio aviavakAd v e0ioyn afia tou AndBévtog nocoy,
HEWWHEVO PE Ta TUXOV Gueca é§oba ya TV mpaypatonoinon g cuvaAlayic. MEeTayevEoTEPQ AMOTLUWVTAL OTO
avandoPeocto kdotog BaoeL Tng uef68ou tou mpaypatikol emutokiou. Tuxov uadopd petald Tou elompayBévtog
nooou (kaBapd and oxetkd £foda) kar g afiag efopAnong avayvwpiletal ota anOTEALoUOTA KATE TNV
Buiipkewa Tou Savelopol BaceL g uedé5ou Tov mpaypatikol Emitokiou.

Ta Saveia tafvopolvial we BpaxunpdBeopes UTIOXPEWOELS exTdg EGv N Etatpeia £xel To Swaiwpa va avaPdaiet
mv e£6pAnon tng unoxpéwong yia TOUAdXLoToV 12 priveg ané Thv NUEPOpNVia NG XpNHATOOLKOVOLLKIS BEong.

3.6.4 NpounBsutéc Kan AOUTEG UTIOXPEWOTELS

Ttnv Kotnyopia autr evidocovral Kupiwe oL GUMBATIKESG UNOXPEWTELS TPOG TPITOUG KL UNOXPEWOEL; TIPOS TO
Anpoéow. H apyn karaywpnon ylveral otnv ebdoyn agla TG UROXPEWONG KOL LETAYEVECTEPQ OTO avandoBeoto
kbotoc. OL MpounBeuTES Kal AOUTEG UTIOXPEWOELS Ta§vopoUvTaL wg BpaxuntpoBECHES UTIOXPEWOELS EKTOC £GV 1}
Etaipeia £xel to Swaiwpa va avaBdiel v e§6dAnon g unoxpéwong yia Touhdyiotov 12 UAVES omd TV
nuepopnvia tng avadopdg.
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3.7 Napoxés oo npocwrniké/ Npoypdppara KaBopPLoPEVWY ELGHOPWV

H unoxpéwon tne Etaupeiag yia MNapoxés oto Mpoowmkd and mpoypdupata MpokaBopiopévwy Mapoxmv
neplopiletal pévo aro mpoypapua Tou N. 2112/1920 ko adopd v mapoy anolnpiwons oto ovvolo Tou
NPOCWRIKOU Katd TNy £€086 Tou amd v unnpeoia Adyw ouviagodotnong, 6mov cUpdwva e TO TPSYPAMpL
auTo 1o Npocwinkd AauBdvet To 40% Tng vouung anolnpiwong tou nou Sivetal o nepirtwon andAvonc.

Eva npdypapua kaeboplopévv mapoxwy opiletal we o npdypappa pe to onoio n Eraupein avahapPdvel tov
avahoylotiko kivéuvo ue Bdaon Suddopeg mapapérpoug 6nwe, n nAikla, Ta & npoinnpeoiac, 1 o oBC, KaL
CUVETWG N UTIOXPEWOT) va KATABAAEL OTO TIPOCWTIKG TTOU anoXwpel TIg PoPAENGLEVES MAPOXEC.

Ou ewodopéq oe kpatkd aodohotikd tapela kabuwe kal o Mpoyphupate EGANOE MOPOXV MPOC TOUC
ouvepydteg g Etaupelog Bewpolvral we npoypdppata kafopwopévwv ewodopiv kal efobonooiviar dtay
kabiotaviar katapAntéeq. H Etaipela Sev éxel oubepia eite vouws eite oupBatikr umoxpéwon va katafdiet
npoobeteq £L0¢popEg o nepinTwon nou to Tapelo dev SiaBitel enapkr TEplOUOLaKE oTOIKEID YO VO IOPAGXEL
OTouG acdOoALLOHEVOUG TOU TIG RaPOXES IOV Toug odeldel. Ita mpoypduuata autd n vnoxpéwon g Etapeiog
neplopiferal oTo €100 Noad Tw L0dopwv mou odeilel va kataBdAeL oto Tapsio i oTo MPdYpappa.

3.8 Kdotog Savelopou

Ta KGOTN SAVELONOU KATAXWPOUVTAL OTQ OMOTEAECUATQ PE TNV NPAYHATOROINGH Toug pe B&on TIC OXETIKEC
ouuBdoel e ™ pEBoSo tou mpayparikol emokiou. To kéotog Savelopol mou adopdt KATAOKEUXOTIK
nepiodo bev keparaionoLeltal Adyw Tne anotipnong tou nepouciakol otolxeiou ot Tpéxoucec afiec.

3.9 Obpog elvodjparog (Tpéxwv Ko AvaBaAidpevoc)
Tpéxwv dopog ewsobijiorog

H Samdvn ywa tpéxovia ¢pépo ewcobiparos nephappdvel 10 popo £1008AuaTog TOU TPOKUMTEL BAOEL Twv
kepSuwv T Etaupeiag 6nwe avapopdwvoviar otig Goporoyikés SnAwoelg kadwg kat npoBALPeiC yio npbdobetoug
dopoug kaL npocauhoelg yx avéleykteq Gopoloyikd XpAoEl, kai umoloyiletal cUpdwva pe TOUC
BeopoBetnpévoug i ouslactikd BeopoBetnuévoug doporoyikois cuVTEAEOTES KaTd TRV nuepopnvia Katdptiong
NG XpnUaTooIKovVopKig Oéonc.

AvaBoAldpevos $popog ewcodriparos

O avaParidpevog $opog ewwodrpotog unoloyiletal xpnoyornowvrag ™ péBodo NG unoxpéwons o GAeC TiC
npoowpvég Sladopé; katd tnv nuepopnvie olvragng Twv XpNUOTOOWKOVOMWKGY KaTaoTAcewy HeTafld Tne
dopoloywric Baong kan NG Aoylotikig aflog Twv MEPLOUCLAKWV OTOLKEIWY Kol UTOXPEWOEWY. AvaPBarAGpEVEC
dopoloyikeg unoxpewoelg avayvwplfovtal yux OAeq TG doporoyntée; npocwpwvés Sladopéc exTOHC edv N
unoxpéwaon yw avafaridpevoug dopous elcodhpaTos MpokUITEL and tnv apkl avayviplon unepatioc f Ty
apXLKrt avayvwplon evos atolxelov tou evepyntikold i maBntikod ot pia cuvehayri, n onoia Sev eival cuvévwon
ETOALPEWWV KaL KaTd TV oty g ouvalhayrig Sev ennpedlel oUTe 1o Aoylotwd képSog olte 10 dpoporoyntéo
képdog 1) Inpuia. AvaBari6pueves Gopoloyikéc amaltioel; avayvwpilovian yi GAEC TIC EKIUTIOMEVES TIPOOWPLVEC
Suadopéc kau petadepopeveg popohoyikés anarnioewg kat dopoloyikés Inuieg, oro Babud mou eivar mbavéd 6t Ba
undpyer Sadcoyo popohoyntéo képSog to omoio Ba xpnoyomonBel évavii TWV EKTURTOHEVIV TPOCWPLVEIV
Sradopwv koL Twv petadepduevuv axpnolponoinTwy GopoloyikLY ARXTACEWY KoL TWV CPnOLIONOINTWY
dopoloykwv Inuuwv. Asv avayvwpiletan avoBaiiopevn doporoyiki anaitnon othv mepimtwon mou auth
RPOKUTITEL OO TNV APXKH avayvwpion GToXelou Tou evepynTikoL fj Tou mabntwol oe o cuvahayr mou Sev
anotelel cuvevwon ETAPEWWV kai TN otyp) ™G ouvalhayrig Sev ennpediel oUte 1o Aoyiotkd képSoc oUTe o
dopoloynteo képog i {nuia. Ot avaParidpeves GopoAOYIKEG anaITOELS ENAVEKTUIDVTAL OE KABE nuepopnvia
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KOCTEPTIONG TNG XpNHOTOOIKOVOMIKFG O£40NG Kal pewbvovial oto Babpod nov dev Pewpeital mbavo ot Ba undpouv
apKetd popohoynTéa kéPSN Evavil Twv omoiwv PEPOG A TO oUVOAO TwV araticewy and avapaiiduevous $oépoug
gw005ApaTog pnopel va ypnowomown®el. Ot avaBarAdpeves dOopoAOyIKEG AMAUITACE KOL UNOXPEWOELS
unohoyllovial pe Baorn Toug $opPOAOYLKOUG CUVIEAESTEG TIOU avapéveral va elval og oYY Tn Xprion ou n anaitnon
Ba avoaktn®el | n uvmoxpéwon 6a toxtomown®ei, kav Pagifovial cToug dopoloyikolg ouvieAeotés (Kot
doporoywolg vououg) mou eival oe X0 A Exouv BeopoBetnBel koTd TV NuUEpopnvia KATAPTIONG TNG
Xpnuorooikovoptkrig ©éonc. O $opog eloodipatog mov oxeTileTal pe oroela T onoia éxouv avayvwploBel an’
guBelac ota Aoutd cuvolkd ewodhparta kataxwpeital ot eubeiag ota Aowd cuvoliké Elgo8npaTa kaL oYL othv
Katdotaon ANMOTEAECUATWY.

3.10 Avayvwpion ec68wv

Ta £coba Aoyilovial oe SeSouleupévn Bdon kai povo otav mbavohoyeitat OTL Ta OWKOVOMLKA OdEAN Tou
ouvSéovtar e T cuvaAhayr) Ba ewopedoouv oy ETUXEipnon.

3.11 MpoPAéPeic yi KwvBGvoug kot £§08a, EVEEXOUEVEG UTIOXPEWOELS KOL evOeXOUEVEC
QROULTACELS

MpoPAéPeic avayvwpilovral 6tav n Etawpela éxel mapolvoeq VOMIKEG, PGoel CUPPACEWY 1 TEKMCUPOUEVES
UTIOXPEWOELS WG anoTEAeopa napeABOovIwy yeyovotwy, Eivat ruBavr) n exkabdplon Toug HEow EKPOWV TIOPWV KaL
n extipnan U akpyBols Toool TN UROXPEWSNG WNOPEL var npaypatonondei pe aflomotia. Ou npoPAEPeLg
gTLoKOTOUVTOL KaTd TV npepopnvia oOviaing twv XpnHOTOOLKOVOIKWY Kataotdoewv KoL npocappoiovial
npoKeévou va aveavakhobv v rapovoa afia g Sardvng mov avapévetal va anaccnBel yua tn SieuBEtnon
¢ UNoXpEwoNG. OL EVOEXGHEVES UTIOXPEWOELG SEV avayvwpiloviat oTig XPMUOTOOIKOVOUIKEG KaTtaotdoelg alkd
YWWOTONOWOUVTaL, EKTOG EGQV N MBAVOTNTA EXKPOWV TIOPWV OL onololL EVoOWMATWVOUV OKOVOUIKA odéln eival
gAdxotn. Ou evbexdpeve¢ amautioels Sev avayvwpifoviar otig Xpnuotooikovopkeég Kataotdosls alid
yvwotonowivial eboeov N EL6PON OLKOVOIKKY opeAwV givat RBavr.

3.12 AMAQYEC ACYLOTIKWV OATIKWMV KOl YVWOTONOU)OELS

OL AoyloTIKEG apXé mou éxel akohouBrioel n Etawpeia yia ™ oUVTAtn TwV ETHCWV XPNUOTOOKOVOHIKWY
Katootdoewv £Xouv edappootel pe cuvénewa otig Xpiioels 2015 xat 2016, ado AndBovv urdyPn ot akdAoubeg
Tporomnoujoell mpotUnwy oL onoieg ek66Bnkav and 1o ZupPovAlo AeBviov Aoyotikwv Mpotimwy (IASB),
vwBetiBnkav and v Eupwaikr Evwon ko edappoctnkav and 1.1.2016:

¢ Tponoroinon tou ABvolg [MpoTimou  XPNUOTOOLKOVOUIKIG Avadopd¢ 10 «Evomounpéveg
Xprotootkovopikég Kataotdoeig», tou Awebvolg Mpotlmou Xpnuaroowovouikng Avadopds 12
«'VWOTONOUOEL, MEPE CUUUETOXWY O AAAEG ETQIPELECH KaL TOU AeBvolc Aoywotikol Mpotunou 28
«EnevbUoelc o8 ouyyevels kau kowompagieen: Edapuoyn ng efalpeong ouvvtagng Evomownuévwy
XprHOTOOKOVOUIKGY Kataotdoewy (Kavoviopuog 2016/ 1703/22.9.2016)

Tnv 18.12.2014, 10 ZupPBoUAo Twv AleBviv Aoylotik@v Mpotimwy g£ESwoe Tpononoinon ota avwTépw npdtuma
pe TV onoia anocadnvilel 6tL n efaipeon nou napéxetal ota ANXA 10 ki AATI 28, avadopikd pe ™ odvragn
Evonolppévwy Xpnuatoowovopkay Kataotdoewy Kol v edappoy TG pueBOSou TG kabaphs Béoewg
avriotowo, 1OXUEL Kat yia Tig ETaIpeieg mou gival Buyatpikég puag gtanpeiog enevbioewy, n onola anotipd T
Buyatpikéc TS otnv sUAoyn afia péow Twv anotehecpdrwy oUpdwva pe To ATIXA 10. Eniong, HE TNV avwTépw
tpononoinon anocadnvileTal 6TL oL AMAITHGELG YWWOTONOWoEWY Tou AMXA 12 £xouv edappoyn ot ETaPEIES
enevBUCEWY OL OMOIEC ooTyovv OAeg Tig Buyatpuwkés toug etaipeleq otnv evAoyn ofic péow TWV
anoTeAecudTwY.

Etijoieg Xpnuatooikovoikés Karaordaeis ¢ 31 Ackepbpiov 2016 ouvupwva ue o A.J1.X.A. 28



MINDCOMPASS OVERSEAS A.E.

H uvwBétnon ™ avwrépw tpomomoinone Sev eixe eappoyr otiC XpnuatoowovopkeéG Kataotdoelg tng
Etawpeiac.

¢ Tpomnonoinon tou Aefvoug Mpotinou Xpnuatooikovouwds Avadopdc 11 «IYNUaTe und Kowd
EAeyxo»: AOYIOTIKOG XEIPIONOG OMOKINGNG CUMMETOXWY OF oxfpate Umd Kown Gpactnplotnta
(Kavoviopog 2015/ 2173/24.11.2015)

Tnv 6.5.2014, o ZupBodho Twy AleBvwv AoyloTikwy Mpotinwy e§éSwoe Tpomonoinon oto ANXA 11 pe v onoia
anocadnvifel OTL O ANOKTWY CUMMETOXH O éva OXAUN UTIO Kowr dpaotnpidtnta (Joint operation), To onoio
ouviotd emuxeipnon (cOpdwva pe o ANXA 3), Ba npénel va ebappdlel GAeC TC OXETIKEG OPXES YL TO AOYLOTIKG
XEWPLONS Twv OuVEVWOEWY Tou AMXA 3 kaBuwg Kat Twy dAAwWY NPOTURWY EKTOC amd eKeivec TG APXEC Ol OMOiEC
£pxovtal oe avtiBeon pe 10 AMXA 11. Enuthéov, 0 QmOKTGV T cuppetoxs Oa TpoPaivel OTIS AMOITOVUEVES
yvwotonoujcels oopuduwva pe to ANXA 3 ko ta Aoutd oxetkd npdtuna. Autd ioxUEL TO00 KaTtd TNV aéKTINon e
APXIKAG CUPUETOXAG 600 Kat yia kdBe emnpdoBen cuppstoxh of oyfpara umd kowh Spaotnpiétnta nou
OUVLOTOUV ERXEIpNON.

H uwbetnon tng avwtépw tpomomoinong Sev eixe edopuoyn OTIC XPNUOTOOKOVOUIKES Kataotdaoeg g
Etaipelac.

¢ Tpononoinon vou Awbvoig Aoyiotikot [Mpotwbnou 1  «Mapouciaon XprLOTOOLKOVOLLKWV
Kataotdoewv»: NpwroBouhia yvwotonoujoewv (Kavoviopég 2015/2406/18.12.2015)

Tnv 18.12.2014 1o ZupPolAc twv AgBviov AoyioTikiv Mpotdnwy Snuoocisvoe tpomonoinon oto AAMN 1 oto
mhaioo tou épyou mou E£xel avohdfel yia va avahioer T Suvatétnies BeATiwon TWY YWwoTonouwoewy oG
Xpnuatookovopikeg Karaotdoeis nou ouvidooovtal BaoeL twv ANXA (Disclosure initiative). OL kupLdTEpeg and
TIG TpononowoeLg cuvolifovral ota akéAouBa:

—  KOTOpYEital 0 MEPLOPLONOG TNG CUVOITTIKIG apousiaonc Twv AOYLOTIKIY apxhv,

—  bleukpwiletal 6TL akdun kal EGv KGO TPOTUTA QRALTOUY GUYKEKPLUEVEC YVWOTONO 1oL we eAdyoTec
yla T ouppGpdwon pe ta AMXA, pio ovidtnTa SikaodTal va unv Ti§ napadiost edv auTtéc Bewpolvrou
Hn onpavikés. Enmpéodera, edv oL mAnpodopiss tou anawrodvial and Ta eRyépouc npdTuna Sev eivan
EMApKE(g yLa TNV katavénon g eniSpaong twv cuvoAhaydv, T6Te n ovidtnTa evoéxeTaL va XpEWleETan va
NpooBEoeL EMMALOV YVWOTOROWOELS,

- anooadnviferal 6u oL ypapues nov oplfouv ta AMNXA 6L npénel va nephapfdvovial otny Katdotaon
XpnUOTOOWKOVOLKIG O¢ong ke otnv Katdotaon Zuvolikou EwwoSApatog Sev eivar mepLoploTikéc Kot dt
yla ta ev Adyw kovSuAa n etaupela prmopei va napouoidlel nepattépw avdiuon oe YPOHpES, TiTAOUC Ko
vnoopddeg,

— Seukpwileton 6t otnv Katdotaon IuvoAwol Ewodhiupatog, n aveAoyia pag etalpelac ota Aowmd
glcodfpata nou kotoxwpoUvial anecubeiag otnv kabapry B£on ouyyevdv Kal KOWOmpagwv 1oy
gvomolouvran pe tn upéBodo tng kabapric Béang mpénel va Sakplvetan:

OOE Nogd nou Sev avatafvopolvral atny Kardotaon AnoteAeopdtwy Kat
OOE Moo Nov avataivopouvral otny Kardotaon AmoteAeopdrwy,

Sevkpwifetan 61 oto Mpéumo Sev oplleTan GUYKEKPLUEVN CELPG TTAPOUGINGNG TWY CRUEWCEWY Kat OTL
kdBe etaupeia odeidel va Beomiocel éva ouotnuotiké TPéTO NapPoOUGLAGNC Aappavovrag undyn tnv
KOTAVONON KaL T1) CUYKPLOWUOTNTA TWV XPHATOOKOVOUKWY TN¢ Kataotdoswy.

Evjotec Xpnpartooikovopikés Karaordoeig g 31 AexepBpiov 2016 ooupwvea pe 1o A.f1.X.A. 29
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H vioBémon e avwiépw tpornomoinong dev eixe edoppoyn onig XpNUaTooKOVoKES KatooTdoelg tng
Eraipeiag.

= Tporonoinon tou AeBvoug Acylotikou Mpotinou 16 «Evowpareq AkvnTonoujoegs KaL Tou AgBvoug
Aoylotikod Mpotunov 38 «Aula Meplovolakd Itowelar: Anocadivion Twv anodextwv ppeBoduv
andopeonc (Kavoviopdg 2015/2231/2.12.2015)

Trv 12.5.2014 10 ZTupBolilo Twy AleBviv AocyiloTikav Mpotomwv Snuooicvoe Tpononoinan ota AAM 16 kaw AAN
38 pe v omola omayopevel pntd va XpnowonownBel to £oodo wg Bdon tng peboédouv amndofeong Twv
EVOWpaTWY Kol dulwv nayiwv otoeiwy. E§alpeon napéxetal pévo ya ta dula TIayLo OTaV LKOVOTIoUVTAL OL
akOAouOES npolnobioelc:

(o) 6tav To Guho otoixeio exdpdletal wg ppéyebog Tou ecdbou btavy, SnAadi, T0 SKaiwpa EKPETAAAEUONG TOU
Gulou mayiou exdpaletan o ouvdptnon tou ecdbou mou MpEmeL va nrapayfel pe térolo TPOMO WOTE N
npaypatonolnen evog cuyKekpyiévou nogol Ecodou va kaBopileLn AAEN Tou Sikauwpatog, 1

{B) 6tav propei va anobelyBel 6TL 10 £0050 KAl N AVAAWON TWY OLKOVOUKWY WHEAELDY Elval £vvoLEC QppnKTa
OUVBEBENEVES.

H uoBémon g avwiépw Tpomonoinong Sev eie emittwon oTlg XpnUOTOOIKOVOHIKEG KATOOTAOEL, TNG
Exaupeiog.

¢ Tponoroinon Tou AeBvolc AoywoTikal Mpotdnou 16 «Evowpote Axwntomoujoeg» Kat Tou AeBvoug
Aoylotikol Npotdrou 41 «Mswpyiar: Qutd rou épouv kapnolg (Kavoviopds 2015/2113/23,11.2015)

Tnv 30.6.2014 10 ZupPoohio twv AeBviv Aoyiotikiwv Mpotinwy efgdwoe ponencinon oo AAIN 16 kot AAN 41
pE TNV onoia anocadnviletar 6T ta Gutd Rou pépouv kapTolc, Ta onoia opifovral wg ekgiva mou:

a) XPNOWomowivIal oTny Napaywyn fj otnv npourdew YEWPYLKWY RpoildvIwy,
B) QVaLPEVETOL VA AapAyouy Tpoidvia yia NEPLOSOTEPES artd pia repudboug kat
v) undpxel TOAU pikph TBavdtnTa va MwAnBolv wg YEWPYLKA TpoiovIa, ektog and 1o evdexdpevo

NWANOHS TOUG WG scrap, Tpénel va Aoyiotikonolodvial BAceL tou AAMN 16 kau 6x1L BdoeL tou AAN 41.
H avwtépw Tpononoinon Sev £xeL edappoyr ol SpaoTnPLETNTEG TNG Erapeiac.

e Tpononoinon tou AleBvolc Aoylotikol Mpotimou 27 «ISuaitepeg Xpnuotoowovopkeg Kataotdoeign: H
uéBodoc g kaboaprg Béoews ong blaitepeg Xpnuatoowovopkés  Kataotdoel (Kavoviopog
2015/2441/18.12.2015)

Tnv 12.8.2014 10 ZupBolAlo Twv AteBviv AoyloTikbv NpoTinwy e£é6woe tpomonoinon oto AAMN 27 pe tnv onoia
napéxel T SuvatdtnTa epapuoyric e uedbdou tng kabaprg 9éong yia TNV aROTiUNon Twv ENEVEUCEWY OF
Buyatpikéc, ouyyeveic kal kowonpagies ot Wblaitepeg Xpnpotoowkovopkéc Karaotaoels. Eunpdabeta, pe tny
ev Adyw Tpomonoinon SeukpwileTal mwg ot XpRUaTOOKOVOUIKES Kataotdoel evdg enevbuth mou Sev €xeL
enevBUGELC OF BUYaTPIKES AN €xEL enevBOOEL OF OUYYEVEIS ETAUPEIES KaL kowonpafieg, oL onoigg, faoelL Tou
AAMN 28, amoTywvial pe tn uéBodo g kabapris Béong, dev anorehouv WSraitepeg XpUoTOOIKOVOLLKEG
Karaotdoels.

Frijotec Xpnparoowovopikés Kataotdoes e 31 AskepBpiov 2016 ovppwva pe Ta ATLX.A. 30



MINDCOMPASS OVERSEAS A.E.

H uvwBétnon tng avwiépw tpomonroinong Sev eixe edapuoyn oty XpNUOTOOKOVOUIKEG KATAOTAGEL, TNC
Eraupeias.

¢ BeAtuwoeig AeBviv Aoyiotikwv Mpotimwy — kukAog 2012-2014 (Kavoviopdg 2015/2343/15.12.2015)

Ito rAaiclo Tou mpoypdupaTog Twv ETACWY BeEATWoEWY Twv AEBviov Aoyiotikimv Npotinwy, 1o Ivpfodio
e§£5wok, TV 25.9.2014, pn eneiyouoe odhd anapaitnte YpOMONOLOELS OF EMPEPOUS RPATUTAL.

H uo8étnon Twv avwiépw Tpononouioewv and v Etawpeia dev eixe enintwon oTig XpNUOTOOKOVOULKES TN
Katactdoelc.

Extog twv mpotinwy mou avadépbnkav avwiépw, n Evpwrnaiki Evwon éxel uloBethoel Ta katwtépw véa
TPOTUNA Twv onoiwv n epappoyn elval umoxpewtik ya Xprioew He évapén perd tv 1.1.2016 kaw Sev éxouv
edappootel npéwpa and v Etaupeia.

* Awebvég MNpétuno Xpnuaroowkovopukrg Avadopds 9: «XpnuUoTOOKOVOMIKG péoa» (Kavoviopog
2016/2067/22.11.2016)

loyoeL ywa xproeic Jie évapén andé 1.1.2018

Tnv 24.7.2014 olokAnpwOnke and to ZupfolAlc Twv AleBvav Aoywotikwv Mpotinwy n ékSoon Tou opLoTIEy
KELUEVOU TOU TPOTUTIOU AFIXA 9: Xpnupatoolkovopikd péoa, 1o omolo avtikadiotd 1o uplotduevo AAN 39. To véo
npétuno npoPAénel onuavtikég Sadoponouioelg avadopkd pe TV TREWVOUNON KAl TNV QIOTUNCN TWV
XPNHOATOOLKOVOUIKWY Péowv KaBmg kat Pe TN AoyLoTk aviiotdBuiong. EvSeiktikd avadépovral Ta akdérouBa:

Tafwdunon Kot arctipnon

Ta XpPNUATOOLKOVOLLKG OTOLXElD TOU EVEPYNTLKOU RPENEL, KATd TNV apyLKi avayvwplon, va tafvopodvial o€ 500
HOvVO katnyopieg, o€ ekeivn oTnv onoia n anotipnon yivetat oto avan6oBeoto KOGTOG Kat ot ekelvn otnv omola n
anotipnon yivetal otnv ebAoyn afia. Ta kputripla ta onoia Ba mpénel va ouvuROAOYLOTOUV TIPOKELUEVOL Vi
anodaclotel N apyikn KaTNyoplonoinon Twv XpnUOTOOKOVOUIKWY OTOEIWV TOU EVEpYNTIKOU Eivol Ta
akoAouBa:

i To ermuyelpnolakd povrédo (business model) To onolo xpnowonotei n enixeipnon yw ™ Swxyeipion twv
HECWV QUTWV.

ii. Ta XOpaKTRPLOTIKA TWY OUUBATIKWY TOUELOKWY POWY TWY HECwV.

Emunpdafeta, o AMNXA 9 entrpénel, katd TNV apXiKi avayvwpion, oL enevbUCELS OF CUMUETOXIKOUS Tithoug var
tafwounBolv oe katnyopia amotipnong omv eddoyn afia péow Twv Aoutwv amotelecpdTwv T ONoia
karaxwpouvral ansuBeiag otnv kabapr 8on. Mpokewévou va cupPel autd, n endvuon autr Sev 8a rpénel va
Siakparteital yio pnopwoilc okomous. Eniong, doov adopd ota evowpatwpéva Napdywya, oTi TEPUTTWOEL
o To kUPLo cupBOAIo exTtinTel oTo Tedio epappoyrig Tou AMXA 9, To evowpatwévo napdywyo Sev Ba npénel
va Saywpifetal, o 8e Aoylotikdg Xewplopos tou uPpdikod ocuvpporalov Ba npénet vo Baowotel o Goa
avadEpBnkay avwTépw yua v TafvOUNon TWY XPNHOTOOIKOVO KMV HEGWV.

Iz 6T adopd OTIG XPNUATOOIKOVOULKES UTIOXPEWOELS, N Boaowkdtepn Swadoponolnon oxetiletal pe ekeives Tig
UROXPEWGCELG TIOU Mia eTaupeia ETIAEYEL KAT® TNV OPXKA avayvipon va anotyuioet otnv ebAoyn afia péow Twv
anoteheopdtwy. Itnv mepintwon autd, n petaPolr tng edhoyng afiag Ba mpémel v Karaxwpeital oy
Katdotaon Zuvolikou Ewcodnipatog, pe efaipeon To mood tng petafolrric mou anodiSetal otov motwtikd kivSuvo
Tou £k84TN, To onolo Ba npénel va kataywpeital aneubelag otnv kabapn Bon.

Evijoiec Xpnuaroowovouikés Kataotdoeis g 31 Aekeplpiov 2016 odupowva ue to Af1.X.A. 31
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Arnopeiwon

Y& avtiBeon pe to udlotdpevo AAN 39, ue Baon to onolo pio eraupeia avayvwpilel Inpieg Adyw moTwIKoD
kwvSivou pévo 6tav ot {npleg autég éxouv ouuPBel, To vEO MPOTUTIO ANAUTEL TNV QVAYVWPLOT) TWY QVOHEVOHEVWY
Inuubv Adyw Tuotwtikol kwdovou yia 6An tn Swipkela {wis Twy PEOWV OE EXEIVEG TIG TIEPUTTWOELG TOU N
TUCTOANTITIKY) KaVOTNTA TWV EKSOTHV €xel embewvwBel onpaviikd petd v apxu avoyvwpion. Avibétu, yua
¢ anaitioei ekelve mou n oToAnmTkd kavéTnTa Twv ekdotwv Sev éxel embewwBel onpavikd and my
apxLKR TOUC avayvipion, N TpoBAEN yia TiC avapevopeved Inpieg Abyw miotwtko) kKwivou avayvwpiletot yu
T avapEVOUEVEG {npieg 12 pnvav.

Aoylotikii avoiataduiong

Ou véec amarthoels yia Tn Aoylotikh avTioTddong eival neptocotepo evBuypappIcpéves pe T Slaxelpon Twv
KWEUVWY TNE OLKOVOLIKAS OVTOTNTAS VW OL KupLotepes pueTaPolrés o oxéon pe TiS udlotdueves Swatdée Tou
AAN 39 ouvolpifovral ota akdAouBba:

. SieupOveTat o aplBpAG Twv OTOLKEIWY TTOU UMOPOUV VIt CUHHETEXOUY OE pia oxéon avotdBuong ite wg
péca avtiotaduong site wg avotabuiépeva oroeia,

. KaTopyeital to e0pog 80%-125% To onolo pe Bdan T vdoTdpeves Slatdtels Oa npénel va kavonoweltal
TPOKELPEVOU N avTIoTABIoN va Bewpeital anoteAeopatkr. O éAeyxog anoteleopanikdTNTag TG Aviotdduong
yivetan mAfov pOVO TIPOOSEUTIKA, €V UG OUYKEKPLUEVES CUVBIiKEG N OLOTKA povo afloAdynon kabiotaral
enapkng,

. oTNV Repimwon mou pie oxéon avrotdBuong ravel va elval anoteAecpatikn alkd o otdxog TG
Suayelpong xevdOvwy e etaipelag we nipog Tn oxéon avioTddang napapéver o iblog, n etawpeia Ba npenel va
npoPei oe eflooppémnon (rebalancing) ¢ ox£ong aQVILOTABULONG WOTE VOl LKAVOMOLOUVIOL TO KPLTAPW Trg
QTOTEAECUOTIKOTNTOC,.

Enionuoivetanl nwg ot véeg amauthoel Sev mepapfavovial ekeiveg mou adopoldv otnv avuotabuion
avoTwv xaptodulakiwy {macro hedging) oL onoieg Sev £xouv axdpua Stapopduwbetl.

MNépav Twv avwTépw TPONOTOoEWY, N £kBoon Tou AMNXA 9 £xel emupépet Ty Tpononoincn kat GAAWY IPOTOTIWY
Kat Kuplwg Tou AMNXA 7 oto onoio éxouv rpootedel VEES YVIOTOROUOEL.

H Etoupein eferaler 1g emmuwoels mouv Ba £xel n uviobétnon touv AMXA 9 oug XpNUATOOKOVORIKES TNG
KotaotdoeL.

o Aebvéc Npdtuno Xpnporoowovopuikli Avadopds 15: «Ecoba ané ocupdoelg pe neAdres» (Kavoviopég
2016/1905/22.9.2016)

loxteL yua Xpioew pe évapén and 1.1.2018

Tnv 28.5.2014 ex860nke and 1o ZupBolito Twv AeBviv Aoyiotikiv Npotinwy To npdTurne AMXA 15 «Ecoba and
cuppdoelc pe rehdtecy. To véo mpdtuno eival o0 amotéAeope NG kowrg mpocndbelag Tou IASB kau Tou
ApEpIKdvikou ZupBouAiou Twv XpNUOTOOKOVOMIKWY AoyoTikwv Mpotunwv (FASB) va avamtifouv Koweg
anartioel 6cov adopd TIg ApXEs avayvwpLong 065wv.

Etiiotec Xpnuatoowovouixés Kavagrdaeig g 31 Aexepbpiov 2016 ouppwva pe ta A.ML.X.A. 32
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To véo npétuno £xel ebappoyr) oe dAeg Tig ouPBAOEIS e mEAdTEC ANV ekeivwv Tou etval oto Rebio ebappoynig
MWV TPOTURWY, GIWG OL XPNUATOSOTIKEG MIOBWOELS, To 0toPaAOTIKA oupBOAaLD KOL TQ XPNUATOOLKOVOULKA
péoa.

Iopdpwva pe 1o véo mpdtumo, wa etaupeia avayvwpilel £ooba Y@ vo ameEKovioeL T HETAdOpd Twv
UTECXNHEVWY ayaBuwv 1) UTINPECWV O TEAATES EVaVTL EVOG ROTOU TTOU AVTIPOCWREVEL v apoPn, tnv onoia n
etaupeia avapével we avidAayud yia ta ev Adyw npoidvia fj umnpeoiec. Ewodyetal n évvoia evéc véou poviéhou
avayvwplong eco8wv Paost mévte Baoikwv Prpdrwy, ta onola emypapportiké slval Ta efne:

. Bripa 1: Npocboplopés g aUppaons/oupBdoswy pe évav redrn

s Bripa 2: Mpoabiopioudg twy unoxpewaewy anddoong otn cupfaocn

. Brjpa 3: KnBoplopdg Tou Tfpatog ouvaAAayric

o Bripa 4: Katavopr Tou Tipfipatog ouvaAlayfg otig UROXPEWGELS andboong ™S oOpPaang

Brila 5: Avayvwplon £068ou 6tav (] kaBe) n etapeia kavonolel P unoxpéwon anodoong

H évvowa Tng unoypéwong anoddoong (performance obligation) eivar véa kat otnv oucia aviutpoowneVel kdOe
urdoyeon ya petadopd atov meAdn: a) evog rpoidvTog fi piag unnpeoiac (1 piog Séopng ayabwv 1) unnpecvV)
nou elvan Swakpard fj B) g oepde Swakpirwv ayabuv i} UNNPESWHY OV Elval ouotaoTKd Ta [Bla kot €Xouv 10
i610 povrédo petadophc otov nekdrn.

H €xdoon tou AMXA 15 smudéper v Katdpynon Twv akbAouBwy TPoTUTWY Kat Siepunvewv:

. AAM 11 «ZupPaoelg KOTAoKEVHC?

. AAN 18 «Ecoban

. Aepunveia 13 «Mpoypauparta epructoodvng REAGTOV?

o Awpunveia 15 «TupBdoew yia v Kataokeur AKvitwvy

. Agppnveia 18 «Metadopég oroyeiwv evepyntikol amé neAdrecy ko

. Awepunvela 31 «Eooda - Zuvahhayég avtaAhaynic mou epmepLEXouY unnpeoieg Siadiuoncy

H Etoupeia efetdlel tig emumtwoelg nou Ba £xelL n uoBétnon tou AMXA 15 Ot XPNUOTOOLKOVOULKEG TNE
Kataotaoelg.

Entiong, to ZuuBovAio twv AeBviv AoyloTikwv Npotinuwy EXeL eKBMCEL Ta KATWTEPW TPOTUNA KAL TPONOTO| OELS
npotUnwy kaBuwe Kal T Alpunveia 22, ta onoia dpw Sev €xouv uBetnBEel akdun and v Evpwnaikh Evwon
kau Sev Exouv edappootel npdwpa and v Etawpeia.

* Tpornonoinon tou Awbvols MNportinou Xpnuoroowovopxis Avadopac 2 «Nopoyéc mou eaprwvial
and v afia Twy petoywyr»: TaEWOUNON Kal GIOTINGN TWV MAPOXWV TToU eaprwvton and v afia twv

HETOXWV

loxuel yia xpricelg pe évapén amo 1.1.2018
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Tnv 20.6.2016 10 TUpBovALO Twy Aeviv AoyioTikimv Mpotirwy e§édwoe tpononotnon oto AMXA 2 pe 1o onolo
Sieukpwiotnkav to akoAouvBa:

- Kotd v anotipnon g ebAoyng aglag piag mepoyrig mou eapTdraL and ty afia Twv HETOXWY KAl §

onolo SLakavovi{ETaL PE HETPNTE, 0 AOYIOTIKGG XELPLOPOC TWV ETUTTTWOEWY ANd TOUS HpoUg KAToXUpwWorng
{vesting conditions) kaBwg katL ané Toug 6poug mou Sev oxetifovral pe v EKTIAT|PWON CUYKEKPLUEVWY
npoUno®éoewv (non-vesting conditions) akoAouBel tn Aoywry mou ebappélETaL OTI, TAPOXEC MOU
efapriovron and my afia Twv petoxwv kai Srakavovifovial e ou HUETOXIKOUG tithoug,
OTIC TIEPUTTWOELS TTOU N popohoyikr vopoBesia euBdAAeL otnv eTaupeia va napakpatd éva noocd dpépou
(to onolo anotehei doporoywkr) unoxpéwon Tou unaAAriou) 1O onoio adopd ot auolpéc mou
oyeTi{ovtaL pe tnv afia Tng PETOXAS Kat To onoio Ha mpémnel va anodoBei ot popoloykéc apxés, n
ouvahayr) oto oOvohd Tng Ba mpénel va avipetwrtiletol wg pia napoxy nou eaptdaton and tnv atia
TWV HETOYXWV Kat n omoia Swokavovilgtal pe cuppeToxkoUg Tithoug, av wg tétow Ba yapoktnpifoviav av
§ev urfipxe o {tnpa Tou cupbndwopos e GopoAoyiKiG UTOXPEWOTC,

— oV nepintwon nou Tponoronfolv oL 6oL TOU SLEROUV TIG IAPOXES ou EEApTWVTOL ano v agla g
HETOXAC £T0L WOTE QUTES va IpéReL va avatagivounBolv and napoxég mov KotaBAAAOVTAL PE HETPNTQ OF
napoxéc mou xotafdAlovtar pe tTn popdl ouppetoxkwv TiTAwy, N ouvalhay| Ba mpémeL va
AoylotikomotnBei we napox mou Sakavoviletal pe CUpETOXWKOUS Tithoug and tnv nuepounvia mou
npaypatonoteital n tpononolinon.

H avwtépw tporonolnon Sev éxel edapuoyn oTig XpHjaTooKovouIKEG Kataotdoets g Erarpeing.

¢ Tpononoinon tou AteBvol Mpotinou Xpnparoowkovoukig Avadgopds 4 «AcdaloTipla cuppoiawan:
Edappdlovrag To ANXA 9 Xpnpoaroooikovopikd Méoa pe 1o AMNXA 4 Aododlotipla ZupBoiaia

loxUeL yia XpAoelg pe évapén and 1.1.2018

Tnv 12.9.2016 to ZupPovAo AwBviv Aoywotkav Npotinwy e££6woe tponorolnen oto AMNXA 4 e v onoia
Sreukpwidel étu

-0t aopawotikée eTaupeleg, Twv omoiwv n kipe SpactnpdTATA CUVBEETAL HE TIS acddAeieg, éxouv Tn
SuvaréTnta va AdPouv rpocwpwii efaipeon and v edappoyn Tou ANXA 9 kat

- 6Aec oL etaupeieg mou exSiSouv acdahotipia oupBoiaia Kot voBetolv To ANXA 9 £xouv Tn duvatdtnTa va
napoucidlouv Tig peTaPoréc otnv ebAoyn afio enAé§uwy XPNUATOOLKOVOULKWY OTOLXEWV TOU EVEPYNTIKOY aTal

Aound ewoobrporTa Tou Kataywpouvral ansubeiag otnv kabapr) 8£on ko 61 ot QROTEAECLATA.

H Fraweia efetdler g emutwoel mou Ba €xel n vwbémon g aQVWTEPW TPOMOTOINONG oOTIg
XpNUATOOKOVOLKEG TNG KATOOTAOEL.

e Tpononoinon rou ABvoig NpPotimou XpnHaTOOLKOVOLUKIIG Avadopidc 15 «Ecoda and cupBaoelg pE
neAdrec»: Meukpwioels oto AMXA 15 Ecoda and oupBdoeig pe mehdreg

loxOeL yra xprioeLs e évaptn and 1.1.2018

Tnv 12.4.2016 10 ZupBodAio Twv AeBviv AoyioTuwy MpotiTwy efébwoe tpononoinon oto AMNXA 15 pe v
onola Sieukpivioe kupiwe Ta akorouBa:
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- TOTe éva uneoxnpévo ayabo f unnpeoia eival SuakpLtd ané Aowmé unooyéoels ot pia cupBaocn yeyovie
nou AapPaverar unddn katd tnv aftohéynon yia o av o uneoxnuévo ayaBo i unnpesio cuviotd
unoxpéwan anédoorng,

- HE NOLO TPOMO MpaxTkd va afiohoyeital av n ¢bon ¢ undoXesng TG eTaUpeiag ouVoTd Tapox Twv
unecxnpuévwv ayabuwv A unnpeowv (n etawpsia anotekel Snhadi tov evicAéa) ff SleubBétnon wote Tpito
HEPOG va TtapéxelL Ta ev Adyw ayaBd kaw uninpesieg (n etaipeio anotehel SnAadn tov £vTOA0SG)0),

- Towog mapayovtag kabopilel av n etawpeia avayvwpllel 1o £oobo Suaxpovikd f Ge pia ouykekpuévn
XPOVIKY) GTLYUR OTIC MEPUTTWOELS Twv adewwv Xpriong end nvevpartikic nepouciac.

Tehog, e tnv Tpononoinon rpootédnkav 500 mpaktkég AYoeLS yio tn petdBaon ato AMXA 15 doov adopd oTic
chokAnpwpéves oupPdoel; otig onoieq epappdletar mAipng avadpopwy edapuoyn kot doov adopd otic

HeTaPoAEg OTIG CUMPBATELS KOTA TN petdBaor.

H Erawpeio efetaler tnv emimtwon mou Ba emdbéper n vioBétnon g avwrépw Tpononocinone oug
XpNUaTOOWKOVOLLKES TNG KOTOOTAOEIC.

e AweBvig Npdruno Xpnpoatoowkovopukiig Avadopds 16: « MoOWoEeg»
loxueL ya xpioeLg ue Evopén and 1.1.2019

Tnv 13.1.2016 1o ZupPoliio twv AieBvwv Aoylotikawv Mpotinwy e§édwoe To mpdtuno ANXA 16 «<MIOBACELCH TO
omnoio avukabuotd:

J 10 AAN 17 «MLOBWOELCY,

. 1 Alepunveia 4 «ipooSioptopog Tou av pia supdwvia epnepiéyet picbwon»,

. ™ Aepunveia 15 «Astoupyikég uoBwoerg ~ Kivatpa» kau

. ™ Awpunveia 27 «Extipnon tng ouvolag Twv ouvaAAaydv TOU EUREPIEXOUV TO VOMIKG TUMO piag
picBwonc»

To veo npdwno Swdopomolel onpavtikd T AoyoTk Twv uOBMoEWY yia TOUS MoBWTEC eV otnv ouodia
Suatnpet ug vblotdpeves anauroels Tou AAN 17 yua toug ekpoBwTés. EWSikdtepa, Paoet Twv véwv analtioswy,
kartapyeitat yia toug pobwteg n Sidkplon Twv MoBWoEWY Oe AEITOUPYIKES KaL XPRUOTOSOTIKES. OL pobwtéc Ba
npENEL TAéoV, v kdBe oOpBaon poBuoews Tou unepPaiver Toug 12 piveg, va avayvwpilouy otnv Kardotaon
Xpnuartoowovopikig O£ong toug To Sikaiwpa xpriong tou poBwpévou otoeiov kabig kal Tnv avioroyn
unoxpéwon kotaBodriq twv poBwudtwv. O avwiépw Xepwopds Sev amaweital 6rav n afio tou otoyeiou
xapakmpifetal we oAU xapnAd.

H Etaupela efetalel v enintwon nou Ba emupépel n voBétnen tou AMXA 16 otic XpNUOTOOKOVORKES NG
Kataotdaoelc.

. Tpononoinon tov ABvoig Aoylotikod Mpotinou 7 «Katdotaon Tapelakwv Powv»: fpwropoulia
YVWOTONOLOEWY

loxVel yia xprioeLs pe évapfn and 1.1.2017
Tnv 29.1.2016 10 ZupPodAo Twv AleBviov Aoylotikwv Mpotirnwv e§48woe Tpononoinon oto AAMN 7 Bhoel e

ormoiag pio etawpeia koAeitar va mapéxel yvwotomolioel oL omoieg PonBodv Toug XPAOTEC TV
Xpnuatoooikovoukwy Kataotdoewy va atodoyigouy Ti§ HeTaBoAéS EKEIVWV TWV UNOXPEWMOEWY TWV OTOLWY oL
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TOPEWOKEC POEC TASWOMOUVIAL OTI( XPNUATOSOTIKEG SPAGTNPIOTNTEG OTNY KATACTACH TOUEWKWY powv. Ot
petaBoréc mou Bo WPéMEL va yvwoTomooUvIal, Ot omoieg Sev elval amapaitnto va eivat TAUELOKEC,
nepAappavouv:

TIG peTAPBOAEC amd TaUELOKES poig XpnuaTodotikwy Spactnplotitwy,
- T1¢ petaPoés ou amoppéouv and TNV andkmon 1 amwAeswa eAéyxou Buyatpuwy i AAWY ETaLpLLY,
- TI§ METOPOAEG and cuvalhaypatikés Siadopés,
- ¢ peraporéc tng etAoyng afiog kat
- Aoweg petafoléc.

H Etaupeic efetdler T enumwoeslg mou Ba €xeL n vwoBétnon g avwiépw TPOTIONOINONG Ot
XpNHOTOOIKOVOULKES TNG KOTOOTAOELS,.

e Tpomonoinen tou AeBvouc Aoylotikod Mpotdnou 12 «Pépot Elgodipatoc»: Avayvipion avaBaAAopevwy
HOPOAOYIKWY CTOUTHCEWV yia un npaypotonownBeioes {nuisg

loyUeL ywa XpAoeis Me évapgn ano 1.1.2017

Tnv 19.1.2016 10 SupBoUA Twv AleSviv Aoyiotikmv Mpotinwy e8éSwoe tpomonoinon oto AAMN 12 pe tnv onolo
anocadpivice Ta akdAouda:

. Ou pn mpaypotonownBeiosg {Npieg Xpewotkwy pécwv, Ta onolo anotpwval yia AOYLITIKOUG OKOTOU
otnv evAoyn atia kat yo Gopoloyikol okomol oTo k6oTog, SUvavral va o8nyiioouv OE EKMECTEEG TIPOCWPLVES
Slabopéc aveEdpTnTa He To av O KAToXOS Toug MPOKewal va avaktioel v afic Twv oToeiwv péow NG
RwAnong f T xpriong Toug.

. H avaxtnowdmnta ping avapaAiopevng dopoloyurig anaitnong eferdietal oe cuvbuaopd pe Tig Aouég
avaPorOpeves HopoAoyIKEG AMAITACELS. ItV REPIMTTWON, WOTGC0, TIOU O HOPOAOYIKEG VOHOC nepLopileL o
oupNOPG CUYKEKPLEVIWY GOPOAOYLIKDYV (MUY HE CUYKEKPUEVEG KaTnyopieq £1008MUaTOg, OL OXETIKEG
exTeoTéEC Ipoowplvés Stadopéc Ba npénel va efetalovial pévo oe GuVEUAONO e GAAES EKTEOTEEG TIPOCWPLVES
Suadopég tng idLag katnyoplas.

. Katd tov £Aeyxo avaktnoydtntag twv avaBalopevwv Gopoloyikiv anautrioewy, cuykpivovral ou
£kMEOTEEC dopohoyiés Swadopég e ta peldovikd popohoyntéa képdn xwpic va AapBdvovial unddn ot
EKTTROELC HOPOU TIOU MPOoEpYovTaL and Ty aviotpodl] avaParrdpevwy GopoAoyIKWY anaiTiCEwWY.

. O exTyiGELS yia o peAAovVTkG popoloyntéa képdn SUvavral va nepapBavouy tnv avaienon Kanowv
otoleiwv evepyntoy o afia peyohOtepn and ) Aoyotkl toug, und Tnv mpoinéBeon ot Stvartol va

anobewBei ot ka1 tétoo eivon mBavd va emureuxBel.

H Etoupela efetddel g enuttoei mou Ba €xet n uvwBétnon g avwiépw Tpononoinong ot
XPNHOTOOLKOVOULIKES TNG KATOOTACELS.

. Tpomonoinon tou AteBvoig Aoyiotikol Mpotinou 40 «EnevSioel; o€ aklvnTan: AvaTagoUnoeLS ano f
oTNV Katnyopio TV EREVEUTIKWY aKVATWY

loxOeL yua xprioels pue évapén and 1.1.2018
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Tnv 8.12.2016 to ZupBouAto Twy AleBviv Aoylotikwy Mpotinwy ££6wae Tporonoinon oto AAM 40 HE TNV onoia
Sreukpivioe L pia owovopikr ovidtnTa Ba avatagwoproel éva neplousLaKd otowxeio oTnv | and thv katnyopia
EREVBUTIKWY akwiTwy 6tav kol pévo Gtav propel va anodexBel n aihayn otn xpfion. AAayf otn xprion
véictatat 6tav T NEPOVUCIIKG oToIXelo éxeL T kpLTApLa 1) MAPeL va éxel Ta kprthipla mov opifouv T eival
enévbuon oe akivnra. M ahhayri ot nipdBeon tng Sloiknonc yia xprfion Tou neploucLakol oroxeiov, and
Hovn NG, Sev eivon apketri yla va anodeifel aAdayr otn xprion. Eniong, ta napadeiyuara otov katdAoyo twv
MEPUTIWOEWY TIOU arodewkviouv Tty aAhayr) oTn Xprion enexktddnkay yux va ouunepAappdvouv neplovolakd
OTOLXEia UTIO KATAOKEUT Kat Gt povo oAokAnpwEVY aKiviTa.

H Etawpeia efetdler g emumwoelg mou Ba éxel n uvioBémon e aQVWIEpW TPOTOMOINONG OTIS
XpNUATOOLKOVOULKES TNG KataotaoeL,

. BeAtiwoelg AleOviv Aoyrotik@v Mpotinwy — kVKAog 2014-2016
loxVeL yio Xprioeis pe évapén and 1.1.2017 kot 1.1.2018

Ito mMAatioclo TOU RPOYPAMUOTOS Twv £TACLWV PEATIMOEWY TV AEBVHV Aoywtikwv Mpotinwy, to IupBolAw
e€€6woe, tnv 8.12.2016, pn enelyovoe; ald anapaltnteg Tpononomoei oe ENWEPOUC IPATUTAL,

H Erapela eferaler g emmmwoeg mou Ba éxel n vwbéon Twv &v AOyw TPOMOROLACEWY OTIC
Xpnuotoolkovopkés e Kataotdoec.

. Aweppnveia 22 «ZuvarAayé oe £Evo VOHLONA KoL IpOKOTABOAECH
loxVeL ywx xpioets pe évapén and 1.1.2018

Tnv 8.12.2016 vo IupPolAlo Twv AleBvwv Aoylotikwy Npotinwy eféSwoe v Mepunveia 22. H Aepunveia
TpAYHATEGETAL TIG cuvalayEg ae §évo vopopa Gtav pia etaipeia avayvwpilel éva Hn VORLOPaTIKG OToLYEiD Tou
EVEPYNTIKOU 1] TWV UTIOXPEWCEWY TIOU RPOKUTTEL and TNy slompatn f mMAnpwuA npokataBolng npw n etaupeia va
avayvwpiceL T0 OXeTkd otolxelo Tou evepyntikou, To 080 K to éocobo. H Alepunveia Steukpivioe mwe wg
nuepopnvia tng cuvarhayrig, mpokeyévou va kaBoplotel n cuvaAhaypaTikr wotia nou Ba xpnowuonownBei
KaTd TNV avayvapion Tou TEploucakoy oTotxeiou, Tou EadSou 1 Tou e£650u, npénel va BewpnBei n nuepopnvia
OPXIKAG AvayvWPLoNG TOU MN VOHIOHOTIKOU ototxelou Tou evepynmwol f twv unoxpewoewv (6nhady g
npokartafoAric). Eniong, otnv nepimtwon mou udiotaviar moAamAéc npokatafolrés, Ba mpénel va opiletan
BLakpueh nuepopnvia ouvohaync yia kdBe minpwpn fi elonpaén.

H Etaupeia e€etalel T emmtioeis nou Ba €xer n vwoBétnon g avwtépw Alepunveiag ot XpnpaTooKovouIKES
¢ Kataotaosic,

® Xpnpoavoowkovopikiis Avadopds 9: «XpnUaTtootkovopkd péoa» (Kavoviopde 2016/2067/22.11.2016)
loxoeL yua xprioeis e évaptn and 1.1.2018
Tnv 24.7.2014 ohokAnpwOnke and to IupBolilo twv Alebviiv Aoyiotikiv Mpotdmwy N £xboon Tou opLoTikoy
KEWEvou Tou TpoTUnou AMXA 9: XpnuoToolKovopkd péca, To onoio aviikadiaTd to vdrotapevo AAN 39. To véo

npdétumo npoPAénel onuavikés Stadoponouioel avadopkd pe v Tafwopnon kau tnv amotiunon Twv
XPNHATOOLKOVOLIKWY HECWY KOBWG KAt PE TN AOYLOTIKI} avTIOTAOMLONG. EVBELKTIKG avadépovral ta akdiouba:
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Tafwwépunon Ko anotipnon

Ta XpNUOTOOIKOVOUIKE OTOLXELR TOU EVEPYNTIKOU TIPETIEL, KATA TNV apywn avayvwplan, va tafvopoivial o d0o
pévo kaTnyopleg, oe ekeivn otnv onola n anotipnon yivetaw oto avanéopeotn KAOTOG KaL OE EKElv oTnv onola n
amnotipnon yivetal otnv gbioyn afio. Ta kpuripua Ta onoia Ba mpénel va OUVUTIOAOYIOTOUV TIPOKELUEVOU v
anodaolotel N apxik) Kotnyoplomoinon Twv XPNHATOCIKOVOUIKWY OTOEIWV Tou EVEPYNTIKOU Elval T
akdhouda:

i To emyepnowakod povrého (business model} o omolo xpnowomnowel n eneipnon v Suayeipon twv
UECWV QUTWV.

ii. Tal YOPAKTNPIOTIKE TWV GUMBOTIKIV TRPELAKWY POWV TWV HECWV.

EnunmpboBeta, To AMXA 9 eTUTPENEL KATd TNV APXIKA QVOYVWPLON, OL ENEVBUOELS OF CUMMETOXLKOUE TiTAOUG va
tafwopnBolv og katnyopia amotiynong oty etloyn ofic PECWw TwV AotRwv QROTEAECUATWV TO OMOiQ
karraywpouvtar arevBelag otnv kabapr Béon. Npokewlévou va cuLPBEL auty, erévbuon authi Sev Ba npEmeL va
Swakpateitol yla epnopkous okomnols. Emiong, doov adopd ota EVOUNOTWHEVO TIAPAYWYX, OTLG TEEPIRTWOELS
10U TO KUPLO CUPPAAALD EKmirteL oo Tiebio edapuoyrig Tou ANXA 9, To evowpatwiévo Tapdywyo Sev Ba TpeneL
va Sywpiletal, o Se AoyloTkd; XEWPWOHOE Tou uPpubikol cupBolaiou Ba mpémel va Baowtel oe doa
avadEpBnKav avwTépw yLa ThY TAEVOHNGN TwY XPUATOOIKOVOULKKVY LEGWV.

3e 6TL adopd OTIC XPNUATOOLKOVOUIKES UTIOXPEWOCELS, N BactkeTepn Swidpoponoinon oxeti{etal pe exeiveg TG
UTOXPEWGELS MOV pia eTaipeion ETAEYEL KATA TV OPYLKT) OVAYVWPLON VO ROTNOEL TRV gUloyn atia péow Twv
anoteAeopdtwy. Itnv mepintwon auth, n petaBordi tng edAoyng afieg Bo mpémel va kotaywpeitaL otnv
Katdotaon ZuvoAwou EwgoBAuarog, pe efaipeon 1o nosd tng petaBorig ou anodidetal otov TOTWTIKO Kiviuvo
10U EKS6TN, T0 onolo Ba MpéneL va kataywpeital anevBeiag oty kabapri Géon.

Anopeiwon

Y& avtifeon pe 10 udotdpevo AAN 39, pe Bdon to onolo pia etapela avayvwpilel {npleg Adyw TULOTWTILKOU
kwSGvou povo dtav ol Inpieg autég £xouv oupPEi, TO VEO TIPOTUTIO QTQUTEL TNV OVOYVPLON TWY QVOEVOUEVIWY
v Adyw ToTwTkoU kwdvou yia 6An tn Suipkewx (WG Twv pécwy OE EKEIVEC T MEPUTTWOELS TIOU N
TUCTOANRTKY KOVOTNTA TWY EKBOTWV £XEL ETUSEWWOEL ONUAVTIKG PETE TNV apXkr avayvwplan. AviBétws, yia
(¢ amaTAoELS eKelveg mou N TuoToAnmukl wavéTnta Twy exdotwv dev £xeL ENBEWVWOEL onpavtikd anrd tnv
apXLKT) Toug avayvdplon, n TpdBAEdN ya Tig avapevopeves {npiss Adyw TUOTWTIKOU KwvEUvou avayvwpiletol yla
TIC OVOPEVOUEVES Tnpieg 12 pnvwv.

Aoyiotiki avtiotaduwong

Ot véeC amOUTHOELS yIa T AoyLoTwkr) aviotdduong eival neplocdtepo evOuypappuougveg pe tn Sayelplon twv
KWSUVWV TNE OIKOVOULKNG OVISTNTAG EVW OL KUPLOTEPEG MPETPOAEG GE OXEON HE TIG UDLOTANEVES Slataeig Tou
AAN 39 oguvoyifovral ota akoAouBa:

. SleupUveTal 0 aplBpog Twv ototeiwy mou Propody var cURUETEXOUY OF piat ox£on avuotadpuong eite we
péoa aviotaduiong eite we aviiotadulopeva otoyeia,

. karapyeital To 0pog 80%-125% 1o onoio ue Baon Tig upLotapeves Statdels Oa TPEMEL VL LKAVOTIOLEITOL
RpoKeWEVOU N avTotddpion va Bewpeitar anoteheoparikr. O £Aeyxog OROTEAEOLATIKOTNTAS TG avTloTadpon
ylveTal mAéov povo MpooSeuTiKd, Evi) UNG OUYKEKPUIEVESG CUVONKEG N noloTiki} pévo afloddynon kadiotatal
ENOPKIS,
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. otnv nepintwon nou pia oxéon avtwotdbuiong mavel vo eival omoteEAeopatKh aAAd © OTOXOC TNG
Suaxeipiong kwdbvwy tng etaipeiag we npog tn oxéon avotaduong napapével o (Blog, n etaipeio Ba npénel va
npoPei oe efiooppénnon (rebalancing) tTng oxfong avrioTtdOpong WOTE val LKAVOMOLOUVIAL Ta KPUTHpLAL TNG
anoteAeopatikdTnTOC,

Emonpaivetar mwg oug véeq anairioes Sev replapPdvovtal exkeiveg mou adopolv otV aviiotdOpion
avoytwy xaptodulakiwv (macro hedging) ot onoieg Sev éxouv akdpa StapopdwdeL.

Népav twv avwtépw Tponorouioewy, n £kdoan tou ANXA 9 éxer emidéper Thv Tpononoinon kat dAAWY rpoTUmwWY
KaL Kupiwg Tou AMXA 7 oto onoio éxouv mipootedei véeg yvwoTomoLAoEL,.

H Etawpeia efetdlel Tiq emuntioelg mou Ba €xel n uwBémon tou AMXA 9 oTI XpNUXTOOKOVOMIKES TNC
Kataotdoel.

* Aebvég Npdruno Xpnpartookovouukiig Avadopds 15: «Ecoda and cuBaoeis pe TeAGTEG» {KavOVIOPOS
2016/1905/22.9.2016)

loyvet yua xpriceig pe évapén and 1.1.2018

Tnv 28.5.2014 ex560nke and 1o ZupBoUAlo Twv AeBvivv Aoylotikiv MNpotdrwy To pdtuno AMXA 15 «Ecoba and
oupBdoelg pe nehdtec». To véo MPOTUTO Eival 1o anmotéAeopa g kowng TpoordBewac Tou IASB kal Tou
Auepikavikou YupBouliou Twv XpNUOTOOWKOVOUIKWY Aoyiotikwv Mpotdnwy (FASB) var avamtfouv Kowég
anawtioeig doov adopd TG apyég avayvwpiong Ecodwv.

To véo mpdTuTo €xeL edappoyn oe OAES TG CUMBAOEL pe TeRdteg mANY exelvwv Ttou eival oto nedio edappoyhc
GMwy mpotinwy, ORWE oL XpnpatoSotikeg WoBwoeL, Ta acdhahoTikd cupuBoAaia Kol TO XPNHATOOIKOVOLLKA
péoa.

Zdpdwve pe 10 véo mpbtumo, pa etawpeia avayvwpilel écodo yia va anewovioel T petadopd Twv
unteoxnuévwy ayadwv f URNPECLOV oE MEAATES EVavTL EvOg TOCOU TIOU AVTUTPOOWREVEL TRV apolBr, TV onoia n
etaupelo avapével we avidhhayud v ta ev Adyw mpoidvra ff unnpeoies. Ewodyetat n évvola evog vEou poviEhou
avayvwplong eoobwv Bdoel tévte Pacikwv Pnudmwy, Ta onoia emypappatikd eival To e€rc:

. Brpa 1: Mpoobuoplopds tng oupBaonc/ocupBaoswy pe évay nekdrn

U Bripa 2: Npoodoplopdg Twy unoxpewoewy andSoaons otn cupPacn

. Bripa 3: KaBopioudg tou TyuApatog cuvalhayic

. Brina 4: Karavopn tou tiuipatog cuvaliayng ot unoxpewoels anddoong e oupfaonc

. Bripa 5: Avayvwpion ec6bou 6tav (1) kaBd¢) n etapeio avorolel pa unoxpéwon andéSoonc

H £vvoia g unoxpéwaong anddoong {performance obligation) eivaw véa kat otnv oucia avrutpoownetel k&Be
urodoxeon yua petadopd orov neAdtn: a} evég npoidvrog f pag unnpeoiag (A o Séoung ayadwy fi unnpecuiv)
nou eivaw Suakprh 1 B) piag cepag Suakprwv ayabuwv i urnpeocwav ou elval ouolacTika ta ibla kat éxouv To
ibLo povtédo petadopdc otov nedrn.

H éx8oon Tou ANXA15 emudéper TV katdpynon Twv akGAOUBWY TPOTUTWY KoL SLEPHVELLV:

. AAN 11 «ZuuBACEL KATAOKEUTGY
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) AAN 18 «Eooban

o Aweppnveia 13 «Mpoypappata ELRLOTOCUVIG TEAXTWYY

. Aeppnveia 15 «Tuppdoeig ya v Kataokeun AKvitwy»

J Aleppnvein 18 «Metadopés otoyelwv evepyntol and rehdrecy kal

. Ateppnveia 31 «Ecoba - Zuvahay£éq avroAhayic Tou EUREPLEXOLY unnpeoiec Sapripong»

H Etawpeia eferdler Tig smutwoel nou Ba éxel n uwBétnon Touv AMXA 15 otig XPrLOTOOLKOVOHIKES TNG
Karaotdoels.

Enionc, 1o ZupPoiAto Twv AleBviv AoyloTikimv Mpotimnwy XelL ekdWOoEL Ta KOTWTEPW TIPOTURA KAL TPOMOTOLOELS
npotUTwV KaBwe kaw TN Aiepunveia 22, Ta onola Spwg Sev xouv vi00etnOel axkdun and mv Eupwnaiki Evwon
kaw Sev £xouv epappootel npbwpa and tnv Exaipeio.

¢ Tpononoinon tou AweBvoig Mpotinou XpnHATOOLKOVOULKAG Avadopac 15 «Ecoda and cupPaoeg ue
neAdrecy: Aleukpvicel oto AMXA 15 Ecoda and oupBacels ue mehdreg

lox0eL yua XprioeLg ue évapén and 1.1.2018

Tnv 12.4.2016 10 fupPolAo Twv ABviv AoyioTwy Npotinwy e££Swoe Tpomonoinon oto ANXA 15 pe tnv
onola Sieukpivioe kupiwe Ta akoiouBa:

NOTE £va UNECKNUEVO ayaBo ) uninpeoia eivat Slakpitd and AoUéG UOOXETELS OF uia cOppaon yeyovog
nou AapPdavetal unddr katd v aflohdéynon ywx 0 av 1o unecxnuévo ayabd fi urnpecic cuviotd
untoypéwon anodoong,

- e mowo TpéTO MpakTkG va afiohoyeltan av n ¢uon tng UNOOYESNC TN ETAUPEING OUVLOTA TapoXr Twv
uneoxnpévy ayadmv fj urnpeowwv (n etapeio anotekel Snhadn tov gvioAéa) fj SleuBétnon wote Tpito
HépoC va Tapéxer Ta ev Adyw ayabd kal unnpeoies {n etaupeia anotehel Snhadr tov eviohobdxo),

- moiog rapdyovrag kabopilel av n etawpeia avayvwpilel to €oobo Swypovikd i og pio CUYKEKPLMEVN
XPOVIKT| OTIYF OTIS MEPUTTWOELS TwV adeiiv xpriong ent ntveu potknc nepovolag.

TéAoc, ue TV tpononoinon npootédnkav 500 TPaKTkéG AUCELS ya T uet@Baon oto AMXA 15 doov adopd ong
oAokAnpwpéves oupBdcel; ot onoies edappoletar mAfpng avadpouwr} edappoyl kai ocov adbopd OTL

peTaPoréc ot ouppacelg katd Tn petdBaocn.

H Etaupela eferdlel v enimwon mouv Ba embépel n uwBénon NG avwrépw Tpomomoinong otig
XpNHATOOLKOVOULKEG TNG KATAoTROEL.

o Awbvéc Npoétuno Xpnparoowovoukig Avadopds 16; «MioBwoEeLG»
loxUet yua xpricews pe évaptn and 1.1.2019

Tnv 13.1.2016 1o ZupPovAto Twy AeBvirv Aoylotikav Npotinwv e££6woe o npdTuno ANXA 16 «MioBwoeig» To
onoio avukabiota:

. 10 AAN 17 «MICBWOEIG»,

. 1 Alepunveia 4 «Npoobioplopdg tou av pla cupdwvia epnepLEeL picBwon»,
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MINDCOMPASS OVERSEAS A.E.

. n Aeppunveia 15 «Aertoupyikég uodwoelg — Kivtpa» kat
. ™ Miepunveia 27 «Extiunon tng ouciag twv cuvaAhaydv NOU EMREPLEXOLV TO VOMKO TOTO piag
picBwong»

To véo mpdtuno Swadoponotlel onpavkG tn AoYOTIKA Twv WGBHMOEWY Yia TOUC OBWTEC eV otnv oucia
Suatnpel Tig udrLotdueves anaithoelg rou AAN 17 yia Toug ekpoBwtég. EWSIKGTEPN, PAOEL TWV VEWY QNALTAGEWV,
karapyeltal yio Tous puoBwtég n Suikplon Twv puobnoewy oe AEITOUPYIKEG Kat XpNHaToSoTIKéS. OL HwoBwiég Ba
npéneL mAéov, yla kGBe oOpPaocn woBuoews nou unepPaivel Toug 12 pvee, va avayvwpi{ouy oty Kartdotaon
Xpnuatoowkovopkrig ©£ong Toug 10 Sikaiwpa xprong tov uobwuévou otoeiou kabuwe kal v avtiotown
unoxpéwaon kataBoAfig Twv WoBwHATwY. O avwTépw XeWON6E Bev amauteital 6tav n afia Tou otowyelov
Xapaxtnpi{eral wg moAD XapunAr.

H Etaupeia e€etdlel v enintwon rou Ba emidéper n vwoBétnon tou AMXA 16 ouc XpPNUATOOLKOVORIKES TNG
KataotdosLc,

J Tporonoinon tou AeBvois Aoylotikod Mpotimou 7 «Katdotaon Tapelakmv Powvs: MNpwtofoulia
YVWOTOTIOLoEWY

loxUeL yia xproew pe évapén and 1.1.2017
Tnv 29.1.2016 1o ZupPolilo twv AeBvwv Aoylotikiv Npotinwy e§ébwoe tpononoinon oto AAM 7 BdoeL Tng
oroiag pla etawpeia kaheltar va napéxel yvwotonouwioel; ot omoieg PonBolv Toucg XPNOTEG TWV
Xpnuarooowkovopikwy Kataotdoswy va aglodoyicouv Tig HeTaforéS exEivwv TWY UTIOXPEWDOEWY TwWV OTOLWY oL
Tapelakés poég TafVOUOUVIaL OTIG XPNUATOSOTIKES SpactnpléTNTE oTNY KaTtdoTaon TAMEWKWV powv. OL
petaBoléc mou Ba mpémeL va yvwotomowolvian, oL omoleg Sev eival amapaitiro va eivaw TOMELOKEC,
nephappavouy:

TG peTaPolég and tapelaké poés Xpnpatobotikiv Spastnpotitwy,

G petaPolrég mou anoppéouv and Ty andkinon i anwAewa EAEyxou Buyatpikiv i GAAwY eTaipLiby,

115 petoforég and cuvalaypatikég Swagopéc,

T MeETaBolég Tng elAoyng afiag kot

- Aoutéc peTaBoAéc.

H Etopelo efetdlet wg emvmwosig mou Ba éxer n uweBénon e avwtépw TPOMOROINGNG  OTIS
XPrUaTOOIKOVOLIKES TNG KaTOOTROES.

. BeAtuwoeg AleBvidv Aoyotikwv Mpotunwv — kkhog 2014-2016
loxdew ya xprioews e évapén and 1.1.2017 kar 1.1.2018

I10 mhaiolo Ttou mpoypdupatos Twy eThowy BeAtwoswy Twv AlgBviv AoyioTikiv Mpotimwy, To TuuBodAlo
eébwae, v 8.12.2016, pn enciyovoes ald anapaitntes TpoRONOWCELS O ERIEPOUS RPGTUTA.

H Etaweia efetaler 1¢ emuttwoeis mou Oa €xeL n uwbétnon twv ev Adyw TpPOMOMOL|oEWV OTLG
XpnpatoolKOVOLILKESG TNC KaTAOTAOEL,.
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. Ateppunveia 22 «Zuvelayég o€ §£vo vOpLOHa Kat TpoKaTaBoAEgy
loy0eL yua xprioews pe évaptn and 1,1.2018

Tnv 8.12.2016 to ZupfoUAo Twv AeBviv AoyoTikiy MNpotdnwy eédwoe TNy Mepunveio 22. H Aweppunveio
npaypaTeleTal T suvalhayés ot §Evo vopopa dtav pla eTaupeia avayvwpilet éval N VOLLOULOTIKO oToLElo Tou
evepynTKoU 1 TWV UNOXPEWOEWY TIOU POKORTEL and Thy elompagn A TAnpwpn TPOKOTABOANG PV 1) ETAUPELD val
avayvwploeL 10 oxetkd otoiyeio Tou evepyntikol, To €fobo ) to £cobo. H Agpunveia Sleuvkplvice nwg wg
nuepopnvia g ouvaAayrig, TPoKeEvoy va kaBoploTel N ouvalayparikr wotilia nov Ba xpnowonownBei
KOUTEL TNV avayvipLon Tou eplousiakol otoixeiov, Tou eaddou 1 Tou gfdbou, péne va BewpnBei n nuepopnvia
QPXIKAC QVAYVWPLONG TOU N VOMOHOTKOU OTotXelou Tou £vepynTiko fi Twv unoxpewosewv (SnAadn mg
npokatafolric). Emlong, otnv mepintwon mou udlotavral TOMAMAEC npokatapoAéc, Ba mpénel va opilgtal
Slakprrr} nuepopnvia cuvaihayng yw kdBe mAnpwun | elonpagn.

H Etaupeia e€eTdler Tig eTumtwoe nou Ba £xeL n voBETNON TG AVWTEPW Aeppunveiog oTig XpnUOTOOIKOVOHIKES
e Karaotdoets,

4. Awayelplon XpNHOTOOKOVOUIK®MV KwUVWY & kepalainwv

4.1 TMapdayovies XPNIUOETOOKOVORIKWV KVSUVWV

H Etaupeia extiBeTan 08 XpNUOTOOIKOVOUIKOUG KvBUvVOUG 6Twg KvSuvoug ayopdc (Letafolés o TYEG ayopdg),
MOTWTK KivBuvo, Kivuvo peuotdTnTas, KivBuvo TapEaK®V powv and PETaBoAES EMITOKiWY.

H Swyeiplon twv omolOVSAMOTE KvSUvVWY SlEkNepabveTal and To AOwNTkG ZuuBovAlo. To ALOIKNTIKG
FupPouUALo TPocBLOPIlEL KaL EKTILE TOUG XPNHATOOLKOVOULKOUG KWSivoug o8 CUVEPYQOLO TOUC CUVEPYNTES TOU.
To AwiknTkd ZupBovAto iapéxel o8nyieg kau kateuBUvoelg ata péhn Tou ya Tnv yevikr Suayelplon twv KwEUvwy
kaBuC ka Elbkég odnyieg yia tn Suaxelpion ouykexpipévy KivBivwv 6rws o Kivbuvog ERITOKIOU, O TOTWTLKAG
KivBUVOC, N XPFON TIAPayDYWY KaL UN-TApaywywy XPNHATOOWKOVOLIKWY Epyeeiny, enévbuonc Twv Sabecipwy,
kaOwe Kot 0 cuvaAAaypaTkdg Kivduvos,.

4.1.1 Kivbuvog ayopig

Ta ypnpaToowovoukd péoa tng Etawpeiag Sev embpouv otov kivbuvo ayopdg. H Etoupeia extietan oe kivbuvo
ané v petapolrd e afiag axwitwy, éToL 6wg auTr extidTal and avefapintous EKTLUNTES.

4.1.2 Motwrkdg kivbuvog

H Etaupeia Sev £XEL ONUOVTIKEG CUYKEVIPWOELG MIOTWTIKOG Kivbdvou. O anatioelg adopolv Kuplwg anartnoelg
anéd MNehdrec Tou Opitou amd Tov emwotpeddpevo Gépo NpoouBépevng Aflag and g Mopoloyikég Apyéc o
onoioc eite Ba emwotpadel otnv Etawpeia eite Ba oupdbndiotel pe my Aettoupyia g Etawpeioag kal Aoumolg
XPEWOTEC £KTOG Ouidov. Ou amoutrioel amd MEAGTEG KaL AOUTEC anaurrioel 6ev €XOUV TIOTOROLUNMEVN
TUOTOANTITKY  IKAVOTNTA. TO WEYOAUTEPO UEPOG TWV N QROUEWWHEVLV XPNHOTOOLKOVOLLKWY  OTOLXELWY
evepyntkoU elval pn An§mpdBecpo.

Ta Topewakd AlaBéoipua kat looSOVapO aQUTWY TNPOUVTAL OF tpanelikolic Aoyapracuols otnv EAAGSa. Adyw tou
xapniot OPous tapelaxmv SwaBecipwy kat Tou yeyovdtog Ol Ta Tpamelka wpopata otnv EAAGSa eivon

npooTatevpéva and To EVPWANIKG cUoTnpa, Sev udiotatal onUavIKos kivbuvog.

Tat KUPLOTEPQ XPNOTOOWKOVORLKG péaa TG ETaupeiag éxouv we EEAG:
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31.12.2016 31.12.2015
Evepyntwo
Ze avanooPeoto KboTog
EMROPIKEG KOl AOUTES OMALLTHGELG 836.425 730.045
Xpnuatka AwaBéoa kat wodivapua autwv 9.145 139.799
Zovolo 845.569 869.844
Nodnrikd
Ig avanooPecto KdoTo(
MakponpdBecpog Aavelouog 40,738.463 40.377.463
BpayunpOo8ecog Aavelopog 4.150.213 2.030.903
Epropikég ko AoUTéC YITOXDEWDELS 2.948.063 2.685.076
Ilvolo 47.836.738 45.093.441

4.1.3 KivSuvog pevotdTntog

O kivbuvog peuvatoTrag eival o mo onpaviikdg ya v Etoupeia kal QVTWETWIIZETaL Slonpwvrac enapkn
Swbéoya kaL dueoa peuctonoujcipa MICTWTKE dpla and cuvepyaldueveg TPARreleg, evw n kGAuPn Tou
kedahalou kivnong yivetaw ané tny untpikn Etaupeia, dtav anaiteital

Napatifevral katwtépw oL oupPatikés AREew (un npoefodAnpévec) Twy XPNHOTOOLKOVOHLKWV UNOXPEWCEWV:

ZupPatikéc Ané 1éwgS Methand5s

31.12 2016 Aoywrtuai Afla Tayeiaé Poés Ewe 1 évog &m o

Advew 44,888,576 47.001.241 5.126.867 41.874.374 0
MpopnBeutés kat Aomés URoXPEWOEIS 2,948.063 2.948.063 2.948.063 0 0
Zdvoho 47.836.738 49.949.303 8.074.929 41.874.374 0

Jupfanikéc h AndlewcS Metdands

31.12.2015 Aoylomud Akla Topsuds Poéc Euwg Iemog L5 o

Advele 42,408,366 45.616.720 3.048.307 42.568.413 0
Npopndeutéc kaL Aomég UnoXpEDOELS 2.685.076 2.685.076 2.685.076 0 0
I0volo 45.093.441 48.301.796 5.733.383  42.568.413 0

414 Kivbuvog TaUELaKWY POWV Kal KivBuvoc emttokinv

H Etaipeia dev £xeL oto EvepynTikd Tng onpaviiké évioka otoleie, ekto¢ and ta TapELaKA Slabéolua kat
wodlvayua autwv.

0 kivbuvog petaBolrg Twv emtoklwy npogpxetal Kupiwg and ta pakporpéBeopa Sdvela. Advela UE petafAntd
gmutékio ekBETOUV TV ETaupeia o KivBuvo TaPELAKWY POGV.

O axdrovBog mivakag napouvdiilel v avdiuon guouobnoiag ota képdn mpo bopwv and eddoyeg rmbavéc
Hetafolés emurokiwv pe Tig undlouteg petaBAntés otabepés, péow g enidpaocnc otov urotapevo Savelopd
KULQUWVOUEVOU ENLTOKIOU:
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AUEnon / Melwon EniSpaon
ot povadeg paong onoteAfopara Tpo
(%) $épwv
2016
Evpw +15 Nooéd Eupw -96.205,00
Eupw -15 Nood Eupw +96.205,00

4.2 Awaxeipion kepoAaiwy

H Suyelplon Twv kedpohaiwv otoxelvel otn Stachdhion NG cuvEXILOPEVNS Spactnpwdtnrag g Etaupeiag, mv
£TiTEUEN TWV aVATTTUELaKGV TNG OXESiV 0F cUVSUAOHG pE TNV FIGTOANTTKY TNG kavéTnTa.

Ma tv afLAGYNoN TG TMOTOANTITIKNAG KavatnTag tng Etaweiag Ba npénel va afoloynBei o KaBapog Aavelopuog
auUTAC (ATOL, OUVOALKEG MOKPOMPOBECHES Kol PPayUTPOBECHES UTIOXPEWOELS TPOG Tpdmeleq ueiov Tapelokd

SuaBéoLpa ko woobbvapa)

O KaBapdc Aavelopos T Etaupeiag otig 31 Aekepppiov 2016 kat 2015 nopOUCLATETAL OTOV akdiouBo rivaxka:

KaBapoc Aavelopos 31.12.2016 31.12.2015

BpayunpoBeoiog Savelopuog 4.150.213 2.030.903
MakponpoB8eouog SAVELTPOG 40.738.463 40.377.463
IUvoAo daveiwy 44.888.676 42.408.366
Meiov: Tapewakd Swaféoa kal lGoSUVOpR QUTWY 9.145 139,799
KaBapog Savelonos 44.875.531 42.268.567
Tuvolo kaBapric Béong ETapeiog 15.100.442 25.515.822
I0volo kepaiaiwv 59.979.974 67.784.389
Acixtng Kedakawakng MoyAeuong 75% 62%

0 eiktne kedarauakric poxAeuong otig 31 Aexkeppplou 2016 yux thy Etapeic unoAoyiletal oe 75% (2015: 62%).
0 &elktng autés unoroyiletan wg to mnAlko tou kabapol Savewspol (fitol, OUVOAIKEG LOKPOTPOBECHES Kl
BpaxurpdBECHES UNOXPEWTEL Tipog TPANEeleg peiov Tapelakd SaBéoa kot woSvapa) mpog T0 GUVOAD Twv
kebarainv (fitoy, olvolo kabaprig Béong miéov kabapdg Savelopog).

43 KivSuvoc petaBoAric CUVOAAQYUOTIKWY LOOTLALWY

O kivéuvoc and petafolr] CUVEAROYHOTIKWY LWOOTWWY lval TIEPLOPLOUEVOS Yia TNV Eraupeia ko ouvaptdral
Kupiwg e TUXGV Afidn urnpeouov ) tpopriBewa mayiwy, N ANpwHN Twv ONoiwWY eivon og £Evo vopopa.

5.  INMOVTIKEC AOYLOTIKEG EKTLHAOELS Kal Kploelg tng Aoiknong

H Awiknon tn¢ Etaupeiag npoPaiver oe exktyuiosis, napadoxés ko a§lohoyikég Kploewg TPOKELUEVOU vat ETUAEEEL
¢ KataAANAGTEPEG AOYLOTIKEG OUPXEG KO KAVOVEG OE OX£ON UE TN peMovTkr eEEAEN yeyovoTwy Kal ev efehifel
KotaoTdoewv Kat cuvalhaymy. O ev Adyw exTifioel; kat rapadoyts enavefetalovial Ieplodikd TIPOKELEVOU
va avtanokpivovtal ota tpéxovia SeSopéva Kan va aviavakAoOv Toug E£KACTOTE TPEXOVIEG KWSUVOUG Ko
Baoifovran otnv npoyevéotepn epmelpia G Awiknong e Etaipeiag oe oxéon e T $ion kot To eninedo twv
OYETIKGV ouVOAayhv Kol yeyovoTwy. Ot Baoikés extuioEL; kal afLOAOYIKEG KPLOELS OL onoleg avadépovral o
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dedouéva n efeAEn Twv onoiwv Ba propolice va emnpedoet Ta kovSUALE Twv OLKOVOLIKWY KOTaoTAGEWY KoTd
Toug eEndpevout Swdeka prives £xouv we akoAoudwc:

5.1 Anotipnon akwijtwy oe ebAoyn afia

H Etapeia €xel vwBetfoer ™ Aoyomk MOAITKA Twv eddoywv ofiwv ya Ty arotiunon Twv
15LOXPNOWOTIOIOUEVWV KA TWV ENEVBUTIKWY aKvATWY TNG. OL ETUETPACELS TG EUADYNG aflag yio Ta EvompaTa
nayw kat enevbutwd akivnra yivovral and avefdpintoug motonounpévoug ekTyINTéS o etriowa Bdon. OL
avefAPTNTOL EKTLUNTEG Eival HEAN QVayVWPIOUEVWY EROYYEMIOTIKWMY EVIIOEWY Kol KOTEXOUV TOOO TNV
anapaitntn eunepla 600 Kat 1ig e§EISIKEVNEVES YWIDOELG OXETIKG We TNV EméTpnon Tng evAoync afiac. Eniong
doov adopd Tig NEPUTIWOELG GOV AMAUTELTAL N XProN TAPELOKWY powv yivetal ouvepyaoia pe 1o Aebvry Oiko
«HOTEL VALUATION SERVICES» yio tnv afloAdynon kat ektipnon twv pelhovikov powv pe Baon tn Sedvr
eunepia kat Tig Wialtepeg ouvBrikeg Twv akwvitwy. Avabopikd pe TRV anotlnon twv IEPLOVCLaKGY OTOLYELWY
oL péBodol kan oL mapadoxég availovial otnv napdypado 3.2, 3.3 kal 6.

5.2 ®ddpog eloodiparog

H npoPAedn yia ¢odpo eoodiparog pe Bdon to A.A.N.12 unoloyiletal pe eKTipnon Twv ¢Spwv mou Ba
kataPAnBolv oti dopoloyikéc apxéq 16060 oV Tpéxouca Xprion GO0 Kal OF LETOYEVECTEPEC MEPLASOUG Kal
reprapBavel Tov Tpéxovia $¢opo ewodiparos, npoBAedn yia Extaktous Gpépouc Kat elodopéc yio kdOe xpron
kaBwg kat v npoPAedn yie avaBadlépevous dpopous. Na Tig anouriosls and avaParhépevn popoloyia
ekTpdtaL N peMovrikr} wavotnta g Etaupeing va mapdyel 1o avaykaio doporoyntéo g006nua mou
ovpdndilel tov avapariopevo ¢popo. H tehkiy ekkaBhpion twv ¢popwv ecodrpaToc mbavov va arokhivel and
Ta OXETIKA TOOA, TOU £xouv kataywpndel otig Xpnparoowovouikég Kataotdoeis.

Etjotec Xpnparooikovouikés Kartaordosis e 31 Aekepbpiov 2016 oUupwva je ta A.1.X.A. 45
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6. EVOWHOTES KLV TOTIOLOELS

O\ Evothpateg AKvRTONoUoeL avalovral wg akoAolBwg:

MoVt
& Aoundg EnurAa Kou
Mirebo - pravoloyikos Meradopikd Aoutdg
Nood oc Fupw Owénebo gfonAopdg peEca ECorALOpIOG Ildvolo
YroAowto trnv 31.12.2014 10.861.575 83 0 1 10.861.659
Atia ktiione / avanpocappoyis TNy
10.861.57 1 13.440 67.292 10.943.
01.01.2015 861.575 147 0.943.453
MNpooBrkeg nepLodou 0 0 0 0 0
Avanpooappoyi aflag (784.902) 0 0 0 {784.902)
Afla krfione / avanpogappoyric Ty
.076.673 147 13. . 1158,
31.12.2015 10.076.6 1.1 440 67.292 10.158.551
AnooPéaeig tnv 01.01.2015 0 1.064 13.440 67.291 £1.794
ApooBrikeg repLodou 0 14 0 0 14
Anoocpécelg tnv 31.12.2015 0 i.078 i3.440 57.251 81.803
Ynohowmo tnv 31.12.2015 10.076.673 69 0 1 10.076.743
[ P e e, Lo
Afia kehonc / avanpooaphoviS THY 10.076.673 1.147 13.440 67292  10.158.551
01.01.2016
NpooBrikeg neprobou 0 0 0 395 395
Avanpooappoyr afiog 22.847 1] 0 0 22.847
Afia irhong / avanposapyoyAc T 10.099.520 1.147 13.440 67.657  10.181.793
31.12.2016
AnooBéoceig v 01.01.2016 0 1.078 13.440 67.291 81.809
NpooBrkeg nepuddou 0 14 0 0 14
AnocBfoewtnv 31.12.2016 0 1.092 13.440 67.291 81.823
YroAouto tnv 31.12.2016 10.099.520 54 0 396 10.099.970

Ta yineba — owoéneba tng Etaweiag mouv €xouv katnyoponownfel w¢ EVOWMHATEG AKLVNTOMOU|OELS
(15loxpnotuomolovpeva akivnta), adopolv oe edadwr éxtaon 116 XA T.W. mepinou, ek NG onolwv 40 XA T
repinou éxouv adelobotndei yia v avéyepon noAuteholg Zevodoxetov, otnv neploxii Kpavidiou Apyolisag.

Onwe avadépetal otn onueiwon 3.2 Ta 15LOXPNOLLOTOOUNEVT yineda ¢ Etaweiog epdavilovral ot
avanpooapuoopéves afieg Toug mou adopolV oI EKTHWHEVES g0Aoyeg afieg Tovg katd Tnv nuepopnvia g
avanpooapuoyng. Ol EKTLUNAOELS TG eVAoyNg afiag MPOYHOTONOLOUVTAL OE eTfiowa Baor.

H anotipnon g ev Adyw e8adikric £xraonc £xeL npaypatonowBel and tov S1ebviy oiko exuunTwv «American
Appraisal». NpokeTal ya eva yvwoto kat aflémioto oiko EKTLUNTWV Tiou ouykataAéyetat PeTtafl Twy Kopudaiwy
olkwV ekTUNTOV Taykoopiwg. To toruké ypadelo g ABrivag nou Siefjyaye tnv extipnon tng edAoyng afiag
KaTEYEL TNV QRALTODHEVN Y amoTAoES akviTtwy eunelplo mov £xel anoknBei and avtioToeg EKTIUNOEL
QKIVATWY yLa Aoyaplaopd GAAwv EAANVIKGV ETapeliv.

Evfotes Xpnuatoowovouikés Kartaotdoei ¢ 31 Aexepbpiov 2016 cuppwva pe ta 8.MXA. 46
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Mo tnv anotipnon éxet xpnotpuonownBei n péBodog tou kedaAalonolobpevou eloobfjparog {Income Capitalization
Approach).

H anotipnon twv peAOVIKIY TANELOKWY POWVY EYLVE OF CUVEPYAOTIQ HE TOV 81eBvn oiko «HOTEL VALUATION
SERVICES». H anotiunon unoloyiotnke pe Bdon ) péBodo twv npoefodAnuéviov Kabapwv TaPELaKDY POWV TOU
Zevodoyelou mou Ba katookevaotel oto und anotipnon Owdnedo, yia pe nepiobo 10 etdv UE OuVIEAEDTH|
npoegodAnong oto 12,10% katd tnv 31.12.2016 (31.12.2015: 12,90%) H edroyn afia tou umohoyicBnke wg 10
@Bpotopa twv avwtépw nPoeodbAnpévwy KABOPWY TAUELOKEY POWV.

Itn xpfion 2016 ané tnv anotiunon ot ebloyn afia npoékue atincn cuvolikol nocoy Eupw 22.847 mou
katowpBnke atnv Kardotaon Zuvolkou Ewoodhipatog wg avaotpodr Inpiag AMOUEITNG TS TPONYOUHEVNG

xpriong oto kovbUAL «Képdn/ (Tnpiec) anod enypétpnon axwritwy otnv ebAoyn afla».

Edv n anotipnon twv evowpatwy akwvnronoujoewv ywétav pe ™ uéBodo tou kdotouc KIfone n aia autwv B
avepxotav tnv 31.12.2016 ot nood Evpw 7.610.318 (31.12.2015: 7.610.318) .

Eni twv Emevbioewv oe Akivnta tng Etawpeiag udiotavral epmpdyporo Bapn. Exer xopnynBel eumpdyparn
aopdrewa unép g Tpdnelag Nepawis nou adopd oe UNOBRKN EMNi Tov cuVGAOU TwV akwritwy tng Eraweiog yw
™ Ajn Saveiou amd tov Opro «Dolphin Capital Investors Ltd.», ywx tnv nepartépw  afonoinon twv
enevdutikwy Tou oxebiwv otnv neploxr the ApyoAidag,.

H extipwpevn woehiun Subpkeia {wiig TwY EVOWHATWY aKNToNoujcewy naparibetal otn onpelwon 3.2.

To axivnta tng Etawpetag elvat achatiopuéva otny Ergo Aviavupun Aopahiotikr Etaupeia.

7. Enev8loeig o axivnra

H kivnon twv enevéloswv o€ akivnta £xeL wg akoAoGBwC:

EnevdUoelg o Akivnta

Nood exppaoitva oe Evpd 31.12.2016 31.12.2015

YroAowo évapEng nepudSou 69.625.424 88.911.222
MNpootnkeg 0 0
Avanpooappuoyn ebhoyng afiog {10.794.944) (19.285.798)
YnéAouto AfENg reproSou 58.830.480 69.625.424

Onwe avadépetar otn onpelwon 3.3 ta enevbutikd akivnta g Etanpeiag epdavilovia otnv evAoyn afia Toug
KOTA TV NUEPOUNVIT TNG QVATIPOCUPHOYIC.

Ta enevbutikd akivnra avadépovral anokhelotikd oe ebadukég eKTAoELS, 1.880 X(A. T.} REpPinoU nEPE Tou und

avéyepon Zevodoxeiou mou adopolv kupiwg xproelg ynrédwv golf kol KATAoKEUN AOUTWV QKWATwY mPoc
nWANoN f EKPETGAAELO.

H arotiynon twv axwitwv £xeL Rpaypotorowndel and tov S1EBvi) oiko ekTynTdv «American Appraisal».
Mpékertan yia £va yvwotd kat a§lOMOTo 0iKO EKTIUNTWY OV GUYKATOASYETL HeTatd Twv kopudaiwv oikwv
EKTILNTWY TIayKOOHiwG. To Tomkd ypadeio g ABfvag nou Sietiyaye v extipnon e edloyne atilog Kotéyel

Enjoieg Xpnpavoowovopikés Kataordoe e 31 AskepBpiou 2016 auppwva e ta 8.1.X.A. 47
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TV anaodpsvn yia anotipfoel; akwitwy eunelpia nou £xet aitokTnBEel and avTiOTOWES EKTWNTELS AKWVATWY
yia Aoyaplacpd dAAwy EAARVIKGDV ETALPELWY.

Mo TNV amoTipnon twv akwitwy tg Etaupeiag £xeL xpnowonowmnOet n pébodog Twv cuykpITKWY oTolXElWY TNG
ayopas.

Mo T péBoSo Twv CUYKPLTIKLY OTOLEIWY TN ayopds xpnowonouidnkav ototyeia amd LHOKTHTES aKwiTwy,
HECITES, EPYOAAPOUG TNE EPLOXNG KOL EBIKOUG OTNV TOTUKN ayopd. H yn xwplotke oe katnyopieg aviioya pe ta
YOPOKTNPLOTIKA TNG. TETOWE XapakTnplotikd Bewpridnkav n kaAf Béa, n oméotacn and tn Bdhacoa, n Omapén 1
Hn apytektovikol oxebiou kou owobopikig ddewag. Me Bdon o napandvw, kabwe kal napadoxeg yw v
QVILPETWIILON MEYGAWY EKTROEWY OUYKPLTIKG MUE avtioTOWEC uipotepes, o ektunti katéAnfe oe mEvie
Téc/lwveg. To eVpog Twv TV avd Jwvn kupaiveral yia to 2016 and Eup 16,22 avd 1.1 €wg 40,19 avd T.1.
(2015: 20,18 ava T.p. £wg 46,80 ava T.p).

311 xpfion 2016 and v arotipnon ae £bhoyn afio mpoxuipe npla cuvoAlkoU mocou Evpw 10.794.944 (2015:
Znpia 19.285.798) n onoia kataywpinke oty Katdataon TuvoAikol Eloodnuaros.

Erd twv «EnevBioewv oe Axivitar» g Etaipeiag uplotaviar epnpdyparta Bapn. Exer xopnynBei EpmpaypoTn
aodhela unép tng Tpdmelag Nepaune rou adopd ot uodrikn et Tou ouvoAou Twv akwhiTwy Tng Etapeiag yu

tn AfYn Saveiou amd tov Opo «Dolphin Capital Investors Ltd.», yia v nepetaipw afonoinon twv
eMeVBUTIKWVY TOU OXeEdiwV otnv neploxr ths ApyoAldag.

8.  MeAdrec Ko AOLREG AMOUTHOELS
OL MeAdec kaL AOEG ARALTHOEL avoAbovial we EEAG:

NMekdreg ko AOUREG CUTAULTAOELG

Nood sxppacuéva o Eupw 31.12.2016 31.12.2015
MeAdteg 16.117 8.585
Anarthosig and O.N.A. 370.193 494.438
Xpewotikd undlowra npopndevtwv 512.786 292.840
Anautiioel ond cuvdeSepéva pépn 115.082 111.245
Napakpatolpevol popot 14.446 14.436
AOWMEC AMOLITNCEL 171.404 170.936
Eoba enopévwv Xpricewv 985 2.103
Meiov: NpoPAév e emodaluw anatioewy {364.588) {364.588)
836.425 730.045

O elAoyeg aflec Twv anoutoewy, Elvar GTOKES Kal BpaxUTPOBETLIES KA CUURITTIOLY, REPLMoU, HE TIG AOYIOTIKES
afiec. Tta Xpewotwd umdhouta TpopnBeuTwv TEpauBdvovial smodorels anouiosg , OPoug Eupw
234.587,91, ywx ta onola éxouv SievepynBei mpoPAYeis.

Etijotec Xpnuoaroocovoukés Karaordoeis g 31 Aexepbplov 2016 agoupwva je ta AJ1L.XA. 18
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9. Tapewakd SiaBéopa ko Loodivapa autwv

Ta Tapeiokd Al@éopa kat looduvapa Autwv avekiovtal we EAc:

Tapelaka SiaBéoipa kon Lo0SOvapa autwy

Moo exppacuéva o Evpd 31.12.2016 31.12.2015

Tapeio 2.699 2.699

KataBéoeig oswe 6.446 137.100
9.145 139.799

Ta tapewakad SwBéowa kat woSbvaua autwy eival oe Eupd kal ival eyympia, eve dépouv oxebov pUnéevikéd
ETULTOKLO.

10. Metoxiko kedpdhaio & Yrép to Aptio

NopariBetar avaAuon Tou oAooxepus KatapAnpuévou petoxkol kebadalou:

Mertoxtkd keddAaro Apbuoe Ovopmortik Meroxwd Yrép to
Noca exgpacysva oe Eupid MeToxov Afio Kedpahaio dpto
YroAiomro 1.1.2015 408.300 10 4.093.000 37.437.000
MetaBoléc xpriong 2015 13.000 10 130.000 1.170.000
YrdAouro 31.12.2015 422.300 10 4,223.000 38.607.000
Metofolés yphons 2016 1] 10 0 0
YndAouto 31.12.2016 422.300 20 4.223.000 38.607.000

11. Advew

Ta Advewa tng Etaupeiag avodbovral wg akoAotBwe:

Advela

Nood sxppacuéva oe Evpa: 31.12.2016 31.12.2015
Opoloylaka dvela o Eupw 41.838.463 40.377.463
AovAeupévol tokol Saveiwv 3.050.213 2.030.903
Meioy:;

MNood mAnpwtéa otnv eNOUEVN XpHon (4.150.213) (2.030.903)
Zovoho 40.738.463 40.377.463

Etijoweg Xpnpoaroowovouikés Karaotdoeis g 31 AskeuBpiov 2016 ovupwva ye o A.M1.X.A. 49
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To Aoylotiké undAouo twv Savelwv mpooeyyifel Tnv ebAoyn afia Tou.

H kivnon Twv SavELRKmDV UTOXPEWOEWY Yia TIG XPHoeLs 2016 kat 2015 £xeL wg gEng:

Kivnon Saveiwv

Moo chppaopéve o€ Eupd) 31.12.2016 31.12.2015
YnéAouto Evapéng 42.408.366 41.742.144
MpooBnkeg 1.706.000 882.867
AnormAnpwpéc kedpalaiou (245.000) 0
AovAsvpévol TOKoL iEpLOdou 1.019.310 1.083.354
AvOEnon petoykov kedaaiou pe keparalonoinon tdkwv 0 (1.300.000)
Iuvolo 44.888.676 42.408.366
Nepartépw mAnpodopies yia Tov Savelopd e enixeipnong naparievian TAPOKATW:
31.12.2016
o Ovopaotiki )

Avdluon Acveropon voa S 4 Enidxio AfEn YnoAouto
OpoloyLako Advelo - ZuvBepeva pépn 36.000.000,00 2,55% + 6M EUR 15.03.2019  38.680.692
Ouohoyiakd Advew HeTatpEPiuo - ZuvBepéva pépn 25.000.000,00  2,55% + 12MEUR 5.10.2017 1.197.700
Opohoylakd Advelo - ZuvBepéva HEPN 10.000.000,00  2,55% + 12M EUR 24.01.2019 5.010.284
31.12,2015

e . o ' ,
Avithuon Aoveilopol W::_:[m Ertirdre Anfgn YréAouo
OuoAoyakd Advero - Zuvdeptva LEpn 36.000.000,00 2,55% + 6M EUR 15.03.2019  37.797.808
Ouohoyraxd Advew petatpé o - SuvBepdva uépn 25.000.000,00  2,55% +12M EUR 5.10.2017 1.168.530
OuohoyLakod Advelo - TuvBepiva HEpn 10.000.000,00 2,55% + 12M EUR 24.01.2019 3.442.028

Aev undpyouv eEacdaliceLs yia Ta opohoylakd Sdvela ano ouvbepéva pépn.

12. AvaPBoaAAOpeveg GOpPOAOYLKEG UOXPEWOELS

O\ avoBarASUEVES GOPOAOYIKEG AMOUTHOELS KoL UTLOXPEWOELS OU upneilovrar dtav undapxeL ePpapPOCLIO VOUIKO
Swaiwpa v cupdndoBoltv oL Tpéxouce; GOPOAOYIKEG amAITOELS EVaVIL TWV TPEXOUOWY (GOPOAOYLKWV
UTIOXPEWOEWY Kal 6tav ot avafoirdpevol $popol egodrjpartog adopouv oty b doporoywr] apxi. Ta

oupynélopéva nocd, avaAiovial TapaKdTw:

Etijoieg Xpnuarooikovoukés Kataotdoets g 31 AexepBplov 2016 ovupwva pue T AM.X.A.
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Xprion 2016

AvaPodddpeves dopoday kiy {araehoe) / unogpetasig
T SXQPOaLI S o= Eupds

Ev eipotIe g ok ivnIomoli gL
Enevidoeig oe oxbvnzo

H Etaweia bev éxeL avayvwpicelr ot Xpnpatookovopikés Kataotdoeic

Kaworaon
3122005  amareAcopdviov Eaobn AoLnd foobi, 3L.12.201 6
7 {Ekodn)
1368 253 (6.626) 0 1.3 879
858 399 3130534 1] 5454 855
9973.653 3.123.908 o b.88.744

avaBardopeve; popoloyikég

ANALTAOELS and petadepdpeves doporoyikés Inpieg we 31 Askepppiov 2016 nocol Eupw 11 k. Nepinov (2015:
11 ex. nepinou), §16m Sev avapévovial poporoyntéa képdn oto dueco péAov.

Xprion 2015
Avapaldpeves dopohoyikés (orautijosig} / unoypedaoei,

Nooa exppacueva o Eupw

Evowpateg akwvntonotfosig
Enevbiosig og aklvnta

Kataoraon
31.12.2014 onotedeopdtwy £6050 Aomd £coda 31.12.2015
/ {£€a0)
1.448.715 (104.031) 164.453 1.388.253
12.711.562 4,126.163 0 8.585.399
14.160.277 4.022.132 164.493 9.973.653

13. MpounBeutéc kat Aoutég UTOXPEWOELS

O unoxpewoels g Etoupelag oe MpopunBeutés Kat oL AoUTEG YROXPEWOEL, avaAiovTaL we akoAoUBwC:

MpopunBeutég Kot AOUTEG UNOXPEWOELS

Nood exppacuive os Eupe 31.12.2016 31.12.2015
MNpopnBeutég 115.479 123.451
Miotwriké undAouna neAatwv 30.390 0
YRoxXpewoeL; Tpog cuvSepéveg etalpelec 2,789.941 2.553.561
Yroxpewoel§ and ¢opouc téhn 2.018 2.577
Aodaliotikol opyaviopol 1,934 1.972
‘Eéoba xprioewg Soukeupéva 4.200 3.500
AOMEG UTIOXPEWOELS 99 15
2.948.063 2.685.076

H gvAoyn afia twv MpounBeutwv npooeyyilel Tn Aoyiotkr afla autiv, Kab avadépetal oe BpaxuxpOviec kat

ATOKEC UMOXPEWOELC.

Erjoies Xpnpatoowovouixés Karaordoee e 31 AexepBpiov 2016 otppuva e ta 8.01.X.A.
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14. NwAnoey

O nwrioelg avahvovral weg eENG:

NwAfoelg

food exppaausva ot Euptd 2016 2015
Epmopelpato 3.115 0
Mopoxn URNPECLLY 5.000 7.350

8.115 7.350

15. Kéotog nwAndéviwy
To k6oTo¢ WANOEVTWY ad EMUETPNON akwiitwv oy ebAoyn agla avaAvovioL we akoAovBwg:

Kéotog nwAn8evrwy

floo¢ exppacuéva oe Eupw 2016 2015
Apopéc Tpitwv 4.500 5.000
Addopa £§oda 455 0
Kéotog anodepdtwy (Epnopepata, npwieg VAEG, avaibouua) {253) 0
4,702 5.000

16. ‘E€oba Swoiknong

Ta £€06a Swoiknong avaAvovral we akorolBwe:

Efoda Sloiknong

Nood expproyéva oF Eupd 2016 2015
ApoBéc Tpoowikol 42,109 74.452
AuoLBEG TpiTuv 1.620.508 991.697
Napoyég tpitwv 10.938 11.936
DopoLTERN 39.461 40.401
Auddopa £¢oda 26.373 52.645
AnocPéoelg 14 14

1.739.404 1.171.145

Erriatec Xpnuaroowovoutkés Karaordoetg tn¢ 31 AexcuBplov 2016 otupwva pe o A.M1.X.A. 52
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17. Képbn/ (Inuiec) and empérpnon akwitwv otnv edAoyn aia
Ta képdn/ (Tnpiec) and enypétpnon axwitwy otnv ebAoyn afio avoAiovrol wg enc:

Képdn / (Inpiec) and empérpnon akwvitwy otnv ebhoyn afia

Mood exgpacudve og Eupth 2016 2015

Znpieg and empéTpNnon ENEVSUTIKWY akwATwy o€ ebAoyn afio {10.794.944) {19.285.798)

Avaotpodn Inuds anopeiwong WBLoXPNOIHONOWDUEVWY aKVATWY 22.847 (152.236)
(10.772.097) {19.438.034)

18. Aownd écoba/ (éoda)

H avdAuon twv Aouubv £065wv/ (e£65wv) xel we akoAobBwc:

Aowna éooda / (Eoba)

Hood sxppacudve oc Evpd 2016 2015

NpopAéyeig anopeiwong emodbaliv anattioewv 0 (234.588)

Aownd ££oba {15.121) (31.840)

Aounéa écoba 7.754 2.978

(11.367) (263.450)

18. Xpnuparoowovouika £§oda/ (éc0b0a)

H avdAuon twv xpnuatooikovopukiy e§08wv/ (ec68wv) éxel we efhc:

Xpnparooikovopikd £foda / (éooda)

NMood exppaousva og Evpi 2016 2015

Xpewaotikoi tékol opoAoylakmv Soveiwv 1.019,310 1.083.354

Aowntd panelikd ££o0bda 589 1.138

MwTwtikoi tékot {66) {66)
1.019.834 1.084.426

Etjoiec Xpnuatoowovouéc Kataordoeis e 31 AekepBpiov 2016 ovppwva HE ta AT1LXA. 53



MINDCOMPASS OVERSEAS A.E.

20. ®6pog swoodnuarog

H avdAucn tou $Opov ELGOSAHATOG oTa antoTeAEopaTa £XEL WG aKOAOUOWG:

®dpog eLoodfiparog

Hood sxppacpuive og Evp 2016 2015
Tpéxwv dopog elcodpartog 0 0
Avapaiépevog dopog Eoodo / (€§obo) 3.123.908 4.022.132
Zgvoho 3.123.908 4.022.132

H oupdwvia Tou dépou nou avadoyel ota anoteAéopata npo Gopwv kal Tou tehkol Ppopou ota anotehéopara
EXEL WG EENG:

fupdwvia popou

NMood sxppaouéve ae Evpw 2016 201s
Képdn / (Tnuiec) mpo dpopwv (13.539.288) (21.954,706)
suvteheotric pépou E0odipaTog 29% 29%
Avapevopevog Gpopog 3.926.394 6.366.865

Mn avayvapon avaBaAlépevng dopohoyikig anaitnong and

bopOAOYIKES Tniuieg (802.485) (729.835)
Enidpaon ano alayr ¢opoloyikol GUVTIEAECTH 0 (1.614.898)
ZUvolo 3.123.908 4.022.132

H EAAnviki] dopohoyikiy vopoBecia Ko oL OXETIKEG SLOTAEELS, uTIOKEwTAL OF epunveleg and 1g Gpopoloyikés
apyEc. O SnAwoelg dpopou ewodipatog katatifevral otig PpopohoyLkEg apxés o€ etrfiow Bdon, ahhd ta képdn 1
oL Inuéc mou SnAdvovtal, v dopoloyikols ckomols, ROPOUEVOUV TPOCWPWA EKKpEHElS éwg Otou oL
doporoyikég apxég eEAEyEouv T popoloyikég SnAWOELS Ko Ta BBAla tou doporoyolpevou, kon pe Baon TOUg
EALYXOUC QUTOUG, Bal OpPLOTLKOTIOLNBOUV KAl OL OXETIKEG GOPOAOYIKES UTIOXPEWOELS.

NAnpodopiec yia Tig avéAeyktes dopohoyikd Xprioels napatiBevtal otn on peiwon 23.3 KoTWIEPW.

Topdwva pe T Sdfelg g poporoykng vopobeaiag, o ouvteAeoTthc ¢dpou elcodfiparog , kard v 31
AexepPpiou 2016 frav 29% kau ot 31 AekepPpiou 2015 firav 29%. Me Baon o GpBpa 14 & 15 tou N.
4472/2017, 0 popohoylkdg SUVIEAECTNG ELOOSAPATOG LELWVETAL OE 26% ylo Ta £L005NLOTA TTOU ATIOKTWVTAL and
1.1.2019, ed60ov LoXUOUV CUYKEKPIEVOL GpoL Ko TipoUnoBécels. H Etawpeia Sev TPOOAPUOCE TA MOCH TWV
avaBaAAOpEVWY anaiToEWV ) UTIOXPEWCEWY OTO VED ¢dopoloyikd cuvteheotr.

H Etoupeia Sev éxer avayvwpioel oTig XpnHOTOOKOVOLIKES Kataotoe,  avaBoAAGpeveg ¢opohoyikég
QRAUTATELG ONO HETadEPOMEVES PopohoyLkés Inpieg we 31 AekepBpiouv 2016 nooou Eupw 11 ek. Nepimov (2015:
11 ek. nepinou), S16TL Sev avapévovror popoloyntéa képdn oto dueco UENAOV,
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21. Aowd cuvolikd elcodrpata — AnoBeparikd

Ta Aoutd cuvolikd eloodrpata avaidovral we eEAc:

Aotnd ouvoAiké e.co8hpora
Nood exppacuéva oe Evpi 2016 2015

Avanpooap oyl aiag evowpatwy akwntonouioswy oe eGAoyn

632.

afia 0 ( 566)

AvaparAopevog Gpopog avwTépw AVARPOCapUOYHC 0 164.493
0 {468.173)

22. ZuvalAayég Kal uroAouna Pe cuvSspéva pépn

OL ouvahhayég tng Etawpeiag pe ta ovvdepéva pépn, mou eival n pnTpikd, oL OUVYEVELG EMEPNOELS Kal Ta
avwtata otehéxn, Katd tnv évvola tou AAN 24 avahdovial we akOAOUBWC:

Xprion 2016

NuwAnoeg Ayopec
Tuvdebepévn Etalpeio ayaBwv kar ayabwvkoL ARGIACE, YROXPEWOEL
URNPECUDY  UMNPECLOV

NOPTOXEAI ZENOAOXEIO & MAPINA 768 251 4.231 1.757
MINDCOMPASS OVERSEAS ONE LTD

TOKOI / AANEIO 0 1.019.310 0 44,888.676
MINDCOMPASS OVERSEAS ONELTD 0 0 0 9.942
MINDCOMPASS OVERSEAS LTD 0 0 6.460 2.473.040
MINDCOMPAS OVERSEAS TWO AE 0 146 392 346
EIAIKOY ZKCIMOY AEKA TEZZEPA AE 2.011 0 2,998 0
EIAIKOY ZKOMNOY AEKA OKTQ AE 336 0 380 0
EIAIKOY ZKOMOY AEKAMENTE AE 0 2.039 0 1.898
DOLPHIN CAPITAL PARTNERS AE 0 988.399 0 302.958
VEXODOM Co LTD 0 0 74.194 0
SMARTREK Co LTD 0 0 3.920 0
DETALEX Co LTD 0 0 4.417 0
NORMATRON Co LTD 0 0 4,613 0
NTEKAR Co LTD 0 0 3.845 0
MYKONIAN Co LTD 0 0 3.969 0
TREKMA Co LTD 0 0 2.607 0
LEFTRAN Co itd 0 0 3.058 0

3.115 2.010.145 115.082 47.678.617
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Ot Ayopéc uninpeoiwv and tnv cuyyevi] etaipeia Dolphin Capital Partners A.E. avap£povial 08 CUMPOVAEUTIKES
uninpeoieg Swaxelplong épyou, oL onoieg unoloyitovral oe nocootd 1,5% etnoiwg eni twv und Sloyeipon
enevouTKV KedaAaiwy.

Ov unoxpewoeLS tpog tnv Mindcompass Overseas apopolOv SaVELAKES UTIOXPEWOELS KaL SESOUAEU PEVOUS TOKOUS.

Xprion 2015

NwAACEL Ayopég
Tuvbedepévn Etanpein ayaBiv kar  oyabwv Kot  Amoutioslg YMOXPEWOELS
UMNPECKOV  URNPECKIV

MOPTOXEA| ZENOAOXEIC & MAPINA 2.976 3.352 3.438 1.472
MINDCOMPASS OVERSEAS ONELTD
TOKO! / AANEIO 0 1.083.354 ¥ 40.377.463
MINDCOMPASS OVERSEAS ONELTD 0 0 6.460 9.941
MINDCOMPASS OVERSEAS LTD 0 0 0 2.473.040
MINDCOMPAS OVERSEAS TWO AE 0 153 0 180
EIAIKOY ZKOMOY AEKA TEZZEPA AE 0 0 726 0
EIAIKQY ZKONOY AEKANENTE AE 0 2.038 0 528
DOLPHIN CAPITAL & PARTNERS 0 727.715 0 68.399
VEXODOM Co LTD 0 0 74.194 0
SMARTREK Co LTD 0 0 3.920 0
DETALEX Co LTD O o 4.417 0
NORMATRON Co LTD 0 0 4,613 0]
NTEKAR Co LTD 0 0 3.845 0
MYKONIAN Co LTD 0 0 3.969 0
TREKMA Co LTD 0 0 2.607 0
LEFTRAN Co Itd 0 0 3.058 0
2.976 1.816.612 111.245 42.931.023

0L guvalhayég pe Ta ouvBepéva pépn yivovton pe Toug iSoug $pouc IOV LOXUOUV yiat Ta N SuvBepéva pépn,
EKTOC amd Ta opoAoylakd ddvela mou éxouv Sobel and Buyatpikég etaipeieg Tou Opikou pe Edpa v Kunpo pe
TPOVOULOKG ETUTOKLO yia Trv ETanpeia.

23. AcopPEVGELS, EVOEXOMEVES QAUTIOELS KO UTIOXPEWOELS

23.1 AeopeUOELS and ASLTOUPYIKES oBWoELg

OL PEMOVTIKEG EAGYLOTES TANPWHES EVOLKiwY AEITOUPYKGV WOBWOEWY BACGEL Un OKUPWOLIWY CUPBAcEWY
Aettoupyikig piocBwang éxouv we akoholBuwc:
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EAayLoteg mANpwpéc probwpdtwy

Nood exppaouiva os Evpd 2016 2015

MEexpt éva £tog 1.071 1.837
A6 1 péxpLs &t 0 1.071
Nepwocotepo and 5 étn 0 0
I0volo 1.071 2.908

23.2 EvbeXOHEVES UTIOXPEWOTELG and enibikes ) und Siatnoia Swadopéc

Aev undpyouv enibikes A und Suatnoia Sladopis Tpitwy KoTd TNC Etaupeiag ou onoieg va ennpedlouvv ouowsug
TG Xpnuaroowovopikés Kataotdoels. Kotd g Etaupeiag exkpepolv aywyée and Tonkoug $opeis yia
ancArotpiwaon yng n ané tpitoug yua Siekdiknon kupdtnToag pépouc Twv eSAPIKWY EKTACEWY TIOU KOTEXEL N
Etaupeia. Zopduwva pe tov Nopwkd Z0puBouvdo tng Etapeiag ot avwTEpw OXETIKEG UNOBECELC Sev avapéveTal va
£youv onpavtiki enibpaon ywa tnv Erapeio.

23.3 Aowneg evbexdpeves unoxpewioels / avéheykreg GbopoAoyikd XpHOEL.

H Erawela éxel nepauboel Tic GpopoAoyIKEG UTIOXPEWOELS TNG HEXPL T xprion 2009 oUpdwva LE TIC GXETIKEC
Swatagelc Tou N. 3888/2010. Na wg xpricew; 2010 éwg kal 2016 n Ercupeia dev €xel eheyxOel dpoporoywkd. H
Etawpeia 6ev avapével va npokdPpouv onpoavtikol npdcBetol dpopoL kay npooaufricels oto mAalolo eAéyyou twv
EAAnvikav $opoAoyIK@V apywv, Tou va eNnpediouy TIC OIKOVOMLKEC Kataotdoels, yia 1o Adyo autd Sev £xel
SlapoppwdEel oxeTkr pdPAyn.

Eni Twv akwAtwy g Etonpeiog £xel eyypadst npoonueiwon unoBiikng cuvoAwol GiPoug Eupuw 50 ex. yua v
eaoddhion daveiwv mou éxe AdBel o Opdog DCI yia tnv avdmmuén enevbutikol oxeblou otnv mepoxi ng
ApyoAidac,.

24. EUMoyn agia XpnpATOOIKOVOUIKWV aTotXelwv

Aev vdiotatan Swadopd peTaly Twv elAoywy aflv KaL TWY avtioToywy AOYIOTIKWV TWV XPNLOTOOLKOVO LKWV
ototxeiwv evepyntikod «al madnukol (SnAadh Twv epmopKV kar Aoutiv QWIALTNCEWY, TWY TOUEWKWY
SraBeoipwy, Tw NEouNBeUTWY Kot AoV UIOXPEWGEWY, TWV NAPAYWYWY XPNUOTOOKOVO UKWV PECWY KOl TWV
Saveiwv).

H evhoyn afla evég xpnuatoowovopol otoeiou eival to mood mou ELOTIPATTETAL YLO TV AWANON EVOC
NEPLOUGCLaKOY oTolXelou 1 MANPOVETAL YL TO SlaKavovIoud LLag UROXpEWONG O€ pia ouvaAhayr Und KavoViKEC
ouvBiikes petall 600 eunopikd cuvaAAacodpusvwy Katd Tnv nuepopnvia anotlpnong e H gvAoyn afia twv
XPNHOTOOKOVOULKWY  OTOEiWwY Twv  Xpnuatoowovopkwy Kataotdoewv tne 31 Aexepfplov 2015
TpocGdLopioTnKe pe v kaAUtepn Suvath extipnon amé tnv Awiknon. g REPUTTWOELS OTIOU Sev umdpyouv
SraBéoya bedopéva i elvan autd neploplopéva and evepyég xpnparayopéc ot AMOTNTEL TWV EVAoYwv afliv
£xouv TpokD el and v ektipnon g Aloiknong cudbwva pe TiC SraBéoueg mAnpodoples mov undpyouv.

O1 péBobol amotiunong g ebAoyng afiag lepapxodvral o tpia enlneda:

¢ Eninedo 1: Xpnuatompuakés afieg and evepyés xpnuaTayopéc yia axkpPfwg S epmopevopa
otowEia.

¢ Eninedo 2: Afleg rou dev eivan emnébou 1 ahAd uropel va eviomoBoly fi va mpocdoptoBolv Gueoa
A €QPEOA PECW XPNHOTICTNPLAKWV THIWV A6 EVEPYES XPNHOTAaYOpEC,

Evjoiec Xpnpatoowovoués Kataotdoet e 31 Asxepbpiov 2016 otjipwva e ta A.N.X.A. 57



MINDCOMPASS OVERSEAS A.E.

s EnineSo 3: Aflec yi nEplOUCIaKE OTOLE R I} UTIOXPEWOELG Tou Sev Baoiloviol O€ XpNOTLOTNPLIKES

TLEG MO EVEPYES XPNHATAYOPES.

OL napakdtw péBoboL kal MapaSoxEg XPNOWOTOUBNKaY it TV gktipnon tg evloyng agiag yw kabe

katnyopla xpnuorooovopkol otolyelou:

e Tapswakd Swx@éowa kal WCoSUvapa QuUTWY, EUMOPIKEG Kol AOUTES OTTOUTAOCELG, TMPoUnBEeUTES Kat
Aowéc umoypewoelg: H Aoyotucr aglo elvar oxeddv ibwa pe v goAoyn enedi n AfEn autwy Twv

XPNHUCTOOLKOVOHIKWY OTOEWY elval BpaxunpoBeoun.

s Advewr: H Aoylotd afla eival oxebdv ibua pe Ty ebAoyn enedh ta Sdvewx autd eival évroka pe

ETUTOKLO QVTIOTOL(O HE QUTS TNG TPEXOVOQS ayopds.

25. Avakardrafn KovSulinv ouykplrkig neprdédou

ItV TpéYouca Xprion, KoL e OKOTO TNV KOAUTEPN napouoiaon, éywe avakardragn kovbuhiwy mg OUYKPLTLKAG
nepodou. Mapakdtw napovclilovial avaluTika ta kovBUALe Ta oToia £XOUV ERNpPEROTEL

KATAZTAIH ZYNOAIKOY EIZOAHMATOZ

31.12.15 31.12.15
onwceixe Avakardrafn Omwe EXEL
(Mood oc Evpw) SnpoolevBel rou ywve oty SnpociEvBEl
otxpion  Xpfion 2016 ot xprion
2015 2016
NwAfoeLg 7.350 7.350
Kdotog mwAndéviwy 0 (5.000} {5.000)
Muctd képbn / {Tnpieg) 7.350 -5.000 2.350
Képbn / (Inuiec) and empétpnon akwhtwy otnv ebAoyn afia (19.438.034) (19.438.034)
‘E€oda brolknang (1.176.145) 5.000 {1.171.145)
Aownd éooba / (E£oba) {263.450) (263.450)
AnoteMopara npo OPWY KoL XpRRAToSoTIKGY
QAMOTEAECPATWV {20.870.279) 0 (20.870.280)
XprUaTOOKOVOIKA écoda 66 66
Xpnuatoowovopuka E§oda (1.084.492) (1.084.492)
Znpicg mtpo popwv {21.954.705) {21.954.706)
M®épog ewgodripatog 4.022.132 4.022.132
Znuleg xpriong (17.932.573) (17.932.574)
Aoutd cuvolkd eicobRpato (468.173) (468.173)
ZUYKEVTPWTKEG cUVOAKd ewgobipata ueTd and popoug {18.400.747) {18.400.747)
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26. Metaysvéctepa yeyovota

Me t ouvebdpiaon g Extaktng Mevikijs Zuvéieuong tv 2n lavouapiou 2017 ekA£xBnke o Awwntké Zuppodio
™ Etawpeiag to omoio cuykpothiBnke ot owpa pe TN ocuvebpiaon Tou Atoknuiked IupBouliou mv 2n
lavouapiou 2017 anoteAovpevo and toug KATwBL axpBug avadepdpevouc:

OVOUOTENWVYUHO ©Oéon oto A.ZL.

Dolphin Capital Investors Ltd wg exnpoowneiral vopipwe and

Tov'Hpw¢ MIATidSoug Npoedpog & AeuBOvwv ZGUPoUAOC
Aahitng Mapivocg AvTiRpOESPOC

Nayvywavvn BaoiAewo Mehog

Apotodnipou Itdpou Xplow MéEhog

Avaotaciou AAEED Méhog

H Enteia twv pehwv opiZetan oe nevraetrg {5 £mn), n Sidpkeia g onolag avtopdrwe Ba napatsivetal péxpL v
npwtn Taktikr Mevikr) Zuvéheuon, n onola npénet va cuvépyetal apéowd petd ™ AREN e Ontelag kat oe kapia
nepimwon 8ev Suvatal va unepPei to xpoviko Sudotnua twy 6L (6) eTtv.

Tov Mdio tou 2017 n Evawpeia unéypahe npdobetn npdfn yw m olpBacn tou opoloylakow Savelou pe
petatpédyieg oporoyieg n onoia eixe ouvadBel ong 5.10.2007, oOpdwva pe v onola anodacioinke n
napdracn g npepopnviag AfEng Tou, rou Ba anéxel éka tpia (13} émn and v nuepopnvia £k6oang Tou, AToL
ot 5.10.2020.

Agv undpyouv dAha petayevéotepa Tng 31ng AekepPpiov 2016 yeyovéra, nou va adopolv Ty Etaupeia, yw ta
ornola enifdMetai avadopd and ta MeBvi MNpdTuma XpNUOTOOKOVOULKIG Avadopdc,

Afnva, 10 QeBpouvapiov 2018

lNa v « MINDCOMPASS OVERSEAS A.E.»

O Avtimpoedpog Tov A.1. To MéMog tou AL H Mpoiotapévn Aoyiotnpiov

Maopivoc Aahitng g€Lo¢ Avaotaociou Nikn Nanaioyhov
AAT.:P 121114
AP. AIAB. K00214659 AAT.: AK 096895 AP.AAEIAZ A’ TAZHZE: 86172
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