g
Sy

EAAHNIKH AHMOKPATIA

YNOYPrEIO
ANANTY=HZ KAI ENENAYZEQN

FENIKH TrPAMMATEIA EMIMNOPIOY

& MPOZTAZIAZ KATANANAQTH ABryva, 09-08-2019
FENIKH A/NZH AFOPAZ
AlevBuvon ETalpsiov ApiB. MNpwT.: 1615983

Tunua AopalioTikov Avoviuwyv ETalpeiov
Kal XpnuaTonioTwTIKOV IdpupdTwyv

Tax. A/von : MA. Kaviyyog

Tax. Kmdikag : 101 81

MAnpogopisc : M. MQPAITH

TnAEpwvo : 210 38 93 347
TELEFAX : 210 38 38 981
e-mail : mmoraiti@gge.gr

ANAKOINQZH
KaTtaxwpiong oto Mevikd Epnopikd MnTpwo OTOIXEIWV TNG aVWVUPNG £TAIPEIQC YE TNV ENWVUMIa
«PRAXIA BANK ANQNYMH TPANEZIKH ETAIPEIA (NMPAZSIA MIMNANK ANQNYMH
TPANEZIKH ETAIPEIA)>».

Tnv 09-08-2019 kaTaxwpioTnkav oto Mevikd Epynopikdo Mntpwo (M.E.MH.) Ta KaTwTEPpw OTOIXEIA
TNG avvupng eTaipsiag pe Tnv enwvupia «PRAXIA BANK ANQNYMH TPAMEZIKH ETAIPEIA
(MPAZIA MIMANK ANQNYMH TPAMEZIKH ETAIPEIA)» kal api®uo N.E.MH. 5372901000:
A) Me kwdikd apiBuo kataxwplong 1815573 ol €TNOIEC OIKOVOMIKEC KATAOTACEIC, N €kBeon
dlaxeipiong Tou AloiknTIkoU SUMBOUAIOU Kal TO MIOTOMOINTIKO €AEYXOU TWV EAEYKTWV Yid TNV
xprion 01/01/2018 - 31/12/2018, nou eykpibnkav and Tnv TakTikn Fevikr ZUvéAguon Twv
METOXWV TNG 31-07-2019.
B) Me kwdik0 apiBuod kataxwpiong 1815574 n and 31-07-2019 anogaon Tng TakTIkNG MEVIKAG
SUVEAEUONC TWV HETOXWV OUNPWVA PE TNV 0onoia €KAEXONKE YIa TOV EAEYXO TWV OIKOVOUIK®WV
KATaoTaoswv TnG xpnong 01/01/2019 - 31/12/2019 n eAeykTikn €Taipia «lMpaicyouoTepXdoug
Kounepg AEE» pe AM ZOEA 113 kail and Ta péEAN TNG opioTNKAv WG TAKTIKOG EAEYKTNG 0 K. DWTIOG
ZHUPVAG Tou pnyopiou pe A.M.ZOEA 52861 kal wG avanAnpwuaTikog n K. Aéonoiva Mapivou Tou
MéTpou pe A.M.ZOEA 17681.
Ol OIKOVOMIKEG KATAOTACEIC JE TIC OXETIKEC eKBE0EIC anoTeAoUV avanoonaoTo YEPOG TNE napouaag
avakoivwong.

O NPOIZTAMENOS TMHMATOZX

AGAN. AHMAKHZ

H yvnoioTnTa Tou NnapovTog pnopei va eniBepaiwdsi and To http://www.businessregistry.gr/publicity.aspx
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‘EkOeon ALaxeipLong tou ALOLKNTLKOU ZUHBoUAiou

H EAANVLKN olKovopia

To 2018 Atav pLa KopBLKA xpovid yia tnv EAAASa kabwg tov Alyouaoto tou 2018, n xwpa oAOKAApWOE
Je emituyla to tpito SLadoy ko TIPdypapa OLKOVOULKNG TIPOCAPHOYNAGS, EEEPXOUEVN ATIO PLA OKTAETH
Tiepl060 TIPOYPAPHPATWY OLKOVOULKNAG evioyuong. OL TIpOCapHOYEG TTIOU EQapuocBnkav cuveBaiiav
otnV €MLOTPOPr TG EAMAS0G otnv avamtuén pe évav TPOTIO OLKOVOULKA KAl KOWWVLKA SLatnprioLyo.

To 2018, n olKOVOpLKA avakapypn otnv EAAASa akoAouBnoe pla avodikr mopela yla Seutepn
OUVEXOHEVN XPOVLG, pe To AEM va avamtuoostal katd 1,9% cuykpltika pe ta emineda tou 2017,
edavidovtag Tov TaxuTEPO pubusd amd tnv Evapén tng LYeone. H Loxupr augnon otLg eEaywyeg Twv
ayabwv Kat uTtnpeoLwV (8,8% BeTLkr etrola petaBoAn), n omota padl pe tnv avantuén Twv peyebwv
NG LOLWTLKAG KatavaAwong (1.0% etriola petaBoAr) to 2018) nyrndnkav tnv avamtuén tng EAANVLKNAG
olkovopiag. H avamtuén tng SLWTIKAG KatavaAwong umootnpixbnke amd tnv pelwon tou Selkn
avepylag (e Bdoel to epyatikd Suvaplko otnv EAMASa), n omola cuveyLoe TNV KaBosikr tng Topeia
yla TIEPTITN oUVEX XPOVLY, Kal avhABe oto 19,3% to 2018.

ATto to 2013, N EMGSa katéypage amomAnbwplotikols pubpouc. Tov louvio tou 2016, n EAMNVLIKNA
OLKOVOULa EUPAVIOE TA TIPWTA oNUAasdla avakapPng oTLg TIHEG KATaVaAWTIKWY ayabwv. To 2017, o
€TNOLOG SelKTNG TLHWV KatavaAwtr aviABe oto 1,1%, evw to 2018 n Avodog TWV TIHWY CUVEXLOTNKE
HE amoTéAeopa o Seiktng MANBwpLopoL va aveABet oto 0,6%.

H EAAGSa mpaypatomolinoe onuavtik mpoodo KAtd TNV €moTpo@r TG OTnV SNUOCLOVOULKNA
otaBepotnta. To LoolUyLo MANPWHWY TG Mevikng KuBépvnong wg tocooto tou AEM BeATLwBnke armo
EMELa 5,6% Tto 2015 o€ MAgovaopa 1,1% to 2018, evw TO TTPWToyeveC TTAeOvaAopa BeATLwONKE amod
EMeLPa 2,1% to 2015 og mAedvaopa 4,4% to 2018.

OL TIPOOTITLKEG YLA TA ETOPEVA £TN TIAPAPEVOULV BeTIKEG. O pUBGC avamtuéng tou AEM avapévetal va
LoxupottonBel katda to 2019 kat To 2020 mapapévovtag Tavw amod To 2% kat ota SUo £tn (cUPPWVaA
HE EKTLUNOELG TOU ANT). Mapd tig BeTIkEG €EEALEELC KAL TNV PETACTPOPT) TOU KALUATOG OTNV EAANVLIKA
otkovopia, N ENASa elvat akOpn avTLHETWTIN PE ONPAVTLIKEG TIPOKANOELG TIPOKELMEVOU VA ETILTUXEL
pla Buwotpn avantuén. OL TIPOKAROELG QUTEG AWOoPOUV KUPLwE ota EAC:

e O AOyog xp€ouc/AEMN mapapével uPnAog (181,1% to 2018). Métpa eAAPpUVONG TOU XPEOUG,
oupTEp\QUBaVOpEVWY PETPWY avadlapBpwong Kat aAAayng tng SOounG Tou xpeoug elvat
amapaitnta mpokelpevou va eEacaiioouv TNV BLwolpoTnTa Tou EANVIKOU Snuociou XpEouc.

e OL LOLWTLKOTIOLNOELG KAl Ol SOULKEG PETAPPUBUIOELG yLa TNV TIPOCEAKUON €yXWPLWY Kal EEvwv
ETEVOUOEWY Ba TIPETIEL VA CUVEXLOTOUV.

e Tnv ULOBETNON €VOG PIAKOTEPOU PELYHATOC SNUOCLOVOMLKNG TIOALTIKAG HELWVOVTAG TOV SNHUOCLO
TOPEQ, YEYOVOC TO OTolo Ba SLEUKOAUVEL TNV ATIOKALUAKWON TWV UPNAWY (POPOAOYLKWY
OUVTEAECTWV.

e EEopBoAoylopOg TOU OTOXOU QVaYOPLKA HE TA TIPWTOYEVH TAEovAopata tou Looluylou tng
Mevikng KuBépvnong, TPOKELPEVOU va PelwBoUV Ta @opoloylkd Bdapn kat va au&nboulv ol
KOLWVWVLKEC SATIAVEC.
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Tpame{LkOG Topéag

Tov ZemtéuPBpLo Tou 2018, oL eEA\NVLIKEG TpaTedeg Kateypadav BeTIKA anoteAéopata o€ mimeda Tpo
POpwv. MapdAa autd, Ta ATTOTEAECHATA PETA aTIO POPOUC TIAPEPELVAY apvnTKA yia Tnv (&la tepiodo,
Eemepvwvtag TG avtiotolyeg ¢nuLEG tou 2017.

H ke@ahalakr €MAPKELQ TIAPEPELVE OE LKAVOTIOLNTLKA emtineda yla tnv (&lo mepiodo, pe Tov Bactkd
Selktn kepaialwv katnyoplag 1 (CET 1) va avépyxetal oto 15,6% o evoTtolnuevo erinedo.

H BeAtlwon tng EMNVLKAG OLKOVOMLAG KAl TNG EUTILOTOCUVNG TIPOG TO EAANVLKO Tpamellkd cuotnua
odnynoav otnv BeAtiwon twv emumedwy peuototntag to 2018. To cUVOAO Twv Katabeoswv aviABe
oto 152,4 &8L¢. Eupw (AekeépBpLog 2018), auénpuévo katda 10,6% oe olykplon pe ta emnimeda tou 2017.
Ol KATaBECELG TOU LELWTLKOU TOHEN QVTUTPOCWTIEUAV TO 88% TWV GUVOALKWY KataBéoswv to 2018,
€VW TO uTtdAoLto 12% agopouoe katabeoelg tng Mevikng KuBépvnong.

H BeAtiwon tng peuotdTNTAG TWV EMNVLIKWY TpamelwV odrynoe otnv pelwon tng e€dptnong amd tov
Eupwralkd Mnyaviopo otripténg amo ta 33,7 816. Eupw tov AekéuBpLo tou 2017 ota 11,1 816, Eupw
Tov AekéPBplo tou 2018. H kUpla mnyn peuctdétntag Artav ta 10,1 &g. Eupw Tou gArpbnoav
ameuBelag amo tnv EKT, evw ta umdAoura 0,9 Sic. Eupw mponABav amoé tov Ektakto Mnyaviopd
Pevototntag.

To UPLOTAPEVO TIOCO TWV XOPNYNOEWV CUVEXLOE va PeLWveTAL To 2018 yla 0ySon ouvexn xpovid,
amodelkvuovtag 0Tt N EAAGSa tapapével akopa o dtadikaoia amopoxAeuong. OL xopnynoeLg TIpoG
TOV LSLWTLKO TopEa pewwBnkav amo 183,6 Si¢. Eupw to 2017 ota 169,9 61¢. Eupw to 2018. Mépog NG
HElwoNg TNG uPLoTdpevng TiloTwong oelAeTal otnv TpooTddela Twv Tpamelwyv va TepLopLloouV Ta
pn-egumnpetoupeva Sdvela.

H pelwon tou amoBépatog Twv Pn-eEuttnpetoVeVWY Savelwy amotelel TNV peyaAUtepn TPOKANGN
ylad Tov TPamedIko KAGS0. Z€ pla TtpooTiadela va PelwBouv ta pn-eEuttnpetoUeva SAVEL O€ ATTOSEKTA
enineda (ta pn-eEumnpetolpeva Sdvela otnv EupwTn AVTUTPOoWTIEVOLV TO 4% TOU GUVOAOU TWV
Saveiwv), n Tpamela tng EAMMAS0¢ kat n EKT €Becav AeLtoupyLlkoUg 0TOX0UG YLA TLG EAANVLIKEG TPATIECEG.
Tov ZemtéuBpLo tou 2018, oL Asttoupylkol otdyol avabewprBnkav ywa tnv mepiodo 2018-2021. O
otdOX0C NTAvV N HEWON TwV PN-€EUTINPETOUUEVWY Savelwv WE TIOCOOTO TOU CUVOAOU TwV
vLoTapeVwY davelwv armd to 47,8% (louviog 2018) oto 21,2% (AekepBpLog 2021). Tov AskéBpLo Tou
2018, To MAAVO PELWONG TWV PN-€EUTINPETOUPEVWY Savelwv fTav o€ TpoxLa emiteuéng Tou otdxou
KaBw¢ ta pn-eEutnpetoupeva savela avnABav oto 37,5% €Tl Tou CUVOALKOU AOYLOTLKOU UTtoAo(TTou
Tpo TtpoPAEPeWV TWV Savelwv.

To 8LeBvég tepLBaiiov

To 2018 n &ebvrc avamrtuén emPBpaduvbnke opLaKA, HE TOV TIPAYMATIKO pubuod avénong tou
TtaykoopLou AEM va @Bdvel to 3,7%, og olykplon pe 3,8% tou €toug 2017 (otolxela ANT kat ‘EkBeon
Atowkntn tng TTE), pe tnv emBpdaduvon va kataypdgetal TO00 OTLG AVETTUYHEVEG, OO0 KAl OTLG
avaSUOBUEVEG KAl AVATITUCOOUEVEG ayopEc, OTiwe n Kiva kat n Toupkia.

Me Toug BaotkoUg KAASoUC TNG TIayKOGOULAG OLKOVOULAC VA CNUELWVOUV eTLRpAduvarn, OTIWE 0 KAAS0G
™G autokwntoflopnxaviag otn leppavia, pe tnv aBeBacdtnta va spgpavidetat ota Snuoola
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OLKOVOMLKA KAl OTO XPNMATOTILOTWTILKO CUCTNHA CNUAVTIKWY ayopwy, OTwg tng Itaiiag, pe TG
(PUOLKEG KATAOTPOWEG va emNPeAlOLV PEYAAEG OLKOVOULEG, OTWG TNG lamwviag, aMd kat pe tnv
aBeBatdtnta ToU SNPLOUPYOUV OL YEVIKOTEPEG YEWTIOALTLKEG EVTAOELG, KABWC KAl O EUTIOPLKOG
QVTAYWVLOHOG peTagl HIMA kat Kivag, n avamtugn yla to 2019 avapevetal va kataypdael kal véa
eMBpaduvon, n omola cCUPPWVA PE TLG TIPOCYPATEG EKTLUNOELG Sev Ba Eemepaoel to 3,5% (Ttnyr) ANT).
AMwote n poPAeYn autr) emBePBalwvetal Adn amd Toug TPWToug Suo prveg Tou 2019, Kabwg o
Selktng TapayyeAlwv yla egaywyég embelVwONKE, Kuplwg otn petamolnon Kat Alydtepo OTLG
UTINPECLEG.

2t HIMA, 0 pubudg avamtugng cUVEXLOE va ETILTAXUVETAL Kal Katd to 2018, pBdavovtag oto 2,9% ot
olykpLon pe To 2,2% tou 2017. O Adyog Tou Snuociou xpeoug WG TIooooTo tou AENM €pbaoce oto
106,1%, o€ ouykplon pe to 105,2% katd to 2017 (mnyry ANT). To 2017, to apeplkavikd Koykpéoo
ULOBETNOE PLa pPeyAAn @OpPOAOYLKY PETappuBulon n otola Tep\ApBave onuavilkni PElwon tou
(POPOAOYLKOU OUVTEAEOTH] TWV EMXEPAOEwWY amd 35% oe 21% Kal QopoAoylkd Kivntpa
EMAVATIATPLOPOU KEPAAALWVY YLa TLG APEPLKAVLIKEG ETILXELPNOELG, VW N Opootovélakr Tpameda twy
HIMA av&noe técoepelg YopEg pEoa oto 2018 to Bactkd Tng emLTokLo, kabopifovtag to VPO 0TOXO
o€ 2,25% - 2,50% (rinyn EkBeon Atowkntry TTE 2018). MapaMnAa, evtog tou €toug 2018 Kal Pe KUpLo
OTOX0 TOV TIEPLOPLOHO TOU eMAelpaTog Tou Looduylou Tpexoucwy cuvaiaywy, ot HIMA eméBaiav
Saopoug otnv eLoaywyn Tpoidvtwy xaAuBa kat aloupviou amod tnv Kiva, vw o€ avTlotaduLon Twv
EUTIOPLKWV avTLdpdoewv tnG Kivag, smanelAnOnke mbavr) eméktaocn tng €MBoAng Sacpwv Kal o€
GM\a eLoayopeva poiovta amod tnv Kiva, 0Twg autd tng autokvntoBlopnyaviac.

Ztnv Eupwdwvn, n olkovopia cuvexLoE va avamtuoostal aAAd pe Bpadutepo pubuod amd ekelvov Tou
2017, ayyiCovtag to 1,9% wg 1t0000to tou AEM to 2018 og oUyKpLon e to 2,4% to 2017 (tinyr) ANT).
H 8wtk katavaAwon umnpée n kKwntipla Suvapn tng avamtuéng katd to 2018, evw ot
ETILXELPNMATLKEG ETTEVSUOELG SLATrpnoav tn SUVAPLKD Twv TeAeutalwy eTtwv. H BeAtiwon tng ayopdg
epyactag ouvexlotnke kat katd to 2018 kat TapOTL pe xaunAotepo pubud oe oxéon HE TO
TIPONYOUHEVO £TOC, TO TIOOOOTO avepylag uToxwpnoe oto 7,8%, WG TIOCOOTO TOU E€PYATLKOU
Suvaptkou (mnyr) TtE). Mapd\nAa o TANBwpLopog otnv Eupwlwvn ot etriola Bdon mapouciaoce
av&non o€ oxéon pe to 2017, pBavovtag to 1,7% amd 1,5% (rnyr) ANT). TeAog, BeAtiwon Ttapouciace
TO SNPOGCLOVOULKO eENAeLpa ot Cwvn Tou Eupw pBAavovtag oto 85% tou AENM yLa to 2018, evavtt 86,8%
Katd to 2017 (mnyn ANT).

Ztnv Aolag, n owkovopia otnv avadudpevn ayopd tng Kivag ocuvéxloe va avamtuooetal, Pe Alyo
Bpadutepo pubpo kata to 2018, pBdavovtag to 6,6% w¢ TTocootd tou AEN, og oUykplon Pe 6,9% to
2017 (tnyr) ANT). H owkovopia tng Kivag avapévetat va kivnBel og xapnAotepoug pubpoug Ta emépeva
Xpovia Kabwg n TILOTWTLKN ETEKTAON KAl TA METPA SNUOCLOVOMLKAG TOVWONG AVapeveTal va
etaobevrioouv. To 2018, o Adyog xpéoucg ipog AENM tng Kivag égpBaoe to 50,1%, évavtt 47,0% katd to
2017, evw otnV lanwvia, o pubuodg avamtuéng tou AEM pelwbnKe onuavika o oxéon e to 2017,
pBavovtag to 0,9%, évavtt 1,9% (tnyr) ANT). Qotoco, o Adyog xpeoug Ttpog AENM to 2018 £pBaoe to
238,2%, £vavtL 237,6% katd to 2017 (o upnAdtepog AOyog XxpEOUG OTOV KOGHO).
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OL KUPLOTEPEG TIPOKANCELG TTIOU AVTLHETWTILEL N TIAYKOOULA OLKOVOMLA TiEpAaPBAvouv: TLG eVTACELG
oto Tedlo Tou gutmopiou, XPNHATOOLKOVOULKOUG Kal SnNPOCLOVOULKOUG KvEUVOoUG, n latripnon tng
OLKOVOMLKNG aVATTTUENG KAl Ta augavopeva eTLTOKLA YLa TLG XWPEG HE LPNADG XpEDC.

XpnMatooLKovopuLkEG ELs6oeLg yLa to 2018

Ma tnv xprion mou €Ange to 2018, To oUVoAO TwWV otolyelwv evepyntikoU aviABe ota 43,4 ekat. Eupw
o€ ouykplon Pe 41,1 ekat. Eupw to 2017. To oUvoAo twv savelwv (Ttpo TipoBAEPewv) avrABe ota 12,7
ekat. Eupw, pewwpéva kata 6,5 ekat. eupw (-33,9%), KUPLWG AOYW ATIOTIANPWHWY KAl AOYLOTIKWY
Slaypagwv. EL8IKOTEPA, Ol CUCOWPEVPEVEG TIPOPRAEYPELG yLla SAVELA KAL OTIALTHOELG KATA TIEAQTWY
avnABav ota 11,7 ekat. Eupw, PELWHEVEG KaTd 1,2 €kat. Eupw AOyw AOYLOTIKWV Slaypa@wv Kat
avTIAOYLOPWV TIPORAEPEWV Katd TNV SLAPKELA TNG XPHONG.

O S8elkTng oLUVOALKNG KAAUYPNG Savelwv KAtd To TEAOG TNG EAeyXOHUEVNC XPHOEWS avABe oto 91,9%,
EVW 0 SelKTNG PN €EumnpeToUpevwWY davelwv aviABe oto 95,6%. Z€ YEVIKEG YPAUMEG, N pelwon Tou
xaptopuAakiou elval ocuvenng pe tnv Ndn Angbeloa amod to 2013, amoyaon tng Tpamelag va
AELTOUPYNOEL PE €VA POVTIEAO TIEPLOPLOHOU TWV ETILXELPNHATIKWY TG Spaoctnplotitwy (rundown
mode), To oTtolo avapéveTat va £xeL OAOKANPWOEL OUCLACTLKA EVTOG TNG EMTOPEVNG XPIOEWG.

To tapelo kat tapelakda Loodlvapa avnABav ota 3,6 ekat. Eupw o€ cuykpLon pe 9,6 ekat. Eupw to
2017. Xpeoypaa emevSUTIKOU XapTto@ulakiou Uoug 12,5 ekat. Eupw peuotomolriBnkav otnv ARén
TOUG KaTA TNV SLapKeLa tng eAeyxOuevng xpriong. H yevikotepn pelwon twv dlabecipwv katd 18,5
ekat. Eupw owelletal kKuplwg oTLG AUENPEVEG AELTOUPYLKEG SATTAVEG TTIOU TtpaypatoTow|enkav ota
mAaiola petacxnpatiopou tng Tpdmelag.

OL avaBaAA\OpeveG POPOAOYLKEG amaltroelg aviABav ota 11,6 ekat. Eupw, omwg kat to 2017. H
avayvwplon Twv avaBarOpevwy @opoloylkwy anattrioewv Bacietal otnv uttoBeon otL n Tpdmeda,
n omola Asttoupyel pe Baon tnv apxr TG cuvexl{OPevng SpactnpLlotntag, 8a SnuULoupyr|oEL ETIAPKN
popoloyntea kEPSN KATA Ta eTOpEVA £(KOOL XpOVLa, TIPOKELPEVOU va cupPn@ioet Tig {nuileg oL ottoleg
oxetifovtal Kat SnuLoupynBnkav amokAELOTLKA KAl JOVO armd TLG CWPEUPEVEG CNULEG aTtopelwong Kat
TLG AOYLOTLKEG SLAypaPES TOU XAPTOPUAAKIOU TWV Saveiwv.

Ta AuAa TIEPLOUCLAKA oTolxela aviABav ota 5 ekat. Eupw ouykpLTika pe 58 xA. eupw to 2017. H
av&non ocuvééstal Kuplwg Pe TNV ayopd TOU KEVIPLKOU TPATE(LKOU oUOTHHaToC TN Tpamelag.

Ol Aowrtég amattrioelg avnABav ota 20,9 ekat. Eupw o€ olykplon pe 0,4 ekat. Eupw to 2017. H avgnon
opelletal kuplwg otnv avgnon tou PetoyLlkou kepalaiou katd 20 ekat. Eupw n omola KaAU@BnkKe
€EOANOKANPOU aTIO TOV ATIOKAELOTLKO pEToXO tng Tpamelag Atlas Merchant Capital Fund LP émelta amo
Vv andépacn tng MEViKnG ZUVEAEUONG TWV PETOXWV TG Tpdmelag tov OktwBplo tou 2018. To
TIAPATIAVW 000 ElXE KatateBel otov Aoyaplacpd tng evaLAPeonS NTPLKAG tatplag tng Tpamedag
UTIEP TNG AUENONC TOU PETOXLKOU Kepahaiou Kal petapépBnke otnv Tpamela tov lavoudptlo tou 2019.

OL tpoPAeelg Aoyw TtapoxwV €660V TOU TIPOCWTILKOU attd TNV UTINPEcia aviABav oto TTood Twv
0,4 ekat. Eupw, peLwpéveg katd 1,2 ekat. Eupw, Kuplwg Adyw Tapoxwv Tou KataBArOnkav katd tnv
Sldpkela tng xpriong. To mapamdvw Tpoypappa oAokAnpwOnke to 2018. Ou mpoPAEPelg amd
UTIOXPEWOELG AOYW KaBoplopevwy Ttapoxwv aviABav ota 0,2 ekat. Eupw. H Tpamela Sev avayvwploe
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TIPOPBAEPN amd UTIOXPEWOELG AOYW KABOPLOPEVWY TIAPOXWV yla TNV xprion tou 2017 kabwg eixe
oxnpatioBetl mpdPAeYn amolnuiwong yta To cUVOAO TOU TIPOCWTILKOU BACEL TOU TIPOYPAPHATOG
gBelovolag e£660u amod tnv unnpecia oto TMAAloLo PETAoYXNHATIOPOU TN Tpamedag cuPPWVa e TO
ETILYELPNMATLKO TNG OXESLO.

Ta ouvoAwka (Sla kepdAala aviABav ota 34,9 ekat. Eupw, pewwpéva kata 1,8 skat. Eupw, evw o
Baotkdg Selktng Kowwv petoxwv tng Tpdmelag (Common Equity Tier 1 ratio) avABe oto 123,7%.

AvVa@opLKA PE TNV artod0oaon TNG TPEXOUOAG XPriong, Ta é0oda amd tokoug aviABav ota 0,4 ekat. Eupw,
HELWHEVA KATA 68,7% CUYKPLTLKA JE TNV TIPONYOUUEVN XPron, 0Tiou elxav aveABeL ota 1,4 ekat. Eupw.
H pelwon ota £€006a amod tokoug oYeietal otn cuveXL{OPEVN PELWON TOU SAVELAKOU XaPTOPUAAKIOU.
Ta €€06a amo6 tokoug petwdnkav amd 29 xW\. Eupw to 2017 ota 8 x\. Eupw avtiotolya, Kuplwg Adyw
TOU XapNASTEPOU KOOTOUG SAVELOPOU OE OxEaN WE TNV katdBeon tng Tpdmnelag oto TEKE kabBwg kat
TOU PELWPEVOU UTToAOUTTOU KatdBeong otnv Tpamela tng EANASOC.

Ta kaBapd €006a amd apolPBeg kat TpounBeleg pewwbnkav amod 160 XA, €upw o€ 2 XA €UpW
avtiotolya Aoyw tng avabeong Slaxelplong amod tnv Tpdmeda Tou KatayyeAEVou Kal Slaypappévou
XApToYUAaKiou Savelwv o€ VOULKA gTatpla.

Ta Aoutd Aettoupytka €0o0da aviABav ota 19 x\. eupw PeLwPEVa katd 75,1 % os ouykplon pe to 2017.

KatoTiv Twv avwtépw, Ta CUVOALKA €006 eKPETAAMEUONC TNG Tpdmelag aviABav ota 454 A, eupw,
HELWHEVA KATA 72%, ATIOTUTIWVOVTAG TIANPWGE TO ATIOTEAECHA TOU TIEPLOPLOHOU TWV §pacTnpLOTATWY
™G Tpamedag Kat L&lwg Tou SavelakoU XapTOYUAAKLoU.

Ta ouVoALKA AsttoupyLkd €€E06a avniABav ota 23,8 ekat. Eupw o€ cUykplon pe 11,5 ekat. eupw to 2017,
Tapouatdlovtag pla avénon tng td&ewg tou 107,4%. H av&non autr) opeiletal Kuplwg og Samaveg
TIPOOWTILKOU, KABWG Kal o€ SLdopeg apoLBEG kal €oda tpltwy Tou Tpaypatomoiénkav ota mAaiola
¢ Sladlkaoiag petacynuatiopou tng Tpdmelag Ye OKOTIO TNV TIPOETOLUACIA KAL TNV JETATPOTIN TNG
o€ pla «AvtaywvioTtikr» Tpamnela (Challenger Bank).

Katd ouvemela, oUVOALKE, oL {nuLEG tng Tpamelag, PO ATIOPELWOEWY KAl AOLTWY TIPORAEPEwWY,
avnABav ota 23,4 ekat. Eupw o€ oxéon pe 9,9 ekat. Eupw Katd TNV TEpACHEVN Xpron.

Tnv 1 lavouapiou 2018, n Tpamela uloBetnos to AMXA 9. Q¢ ek toutou, oL TPOPRAEPELS yLa
QVAPEVOHEVEC TILOTWTLKEG (NULEC XPNHUATOTILOTWTIIKWY PECWY, cUPTIEpAApBavopévou Savelwv Kal
QTaAlTAcEWV Katd TeAatwyv avénbnkav katd 434 y\. eupw CUYKPLTIKA PE to 2017. H emimtwon
avayvwplotnke avarmpooappdlovtag to utoAolto évapéng twv Slwv ke@alalwv. Mepattépw
TIANPOYOPLEC OXETIKA HE TNV EMITMTWON Ao TNV €@appoyn tou AMXA 9 yvwotomolouvtal otnv
onuelwon 2.4.

Kata tnv Slapkela tng tpexouoag xpnong n Tpdmela avtiloynoe TipoPAEPelg yla {nuLEg amod
amopelwon Savelwv kal amaltrioswv Katd medatwv UPoug 618 XA €UPW, WG ATIOTEAECHA TNG
OUVOALKNG Pelwong tou davelakol yapto@uAakiou. Katd tov {&to tpoto, n Tpamela avtdynos
TIPOPAEPELC YLO QVAPEVOUEVEG TILOTWTLKEG CNULEG UYPoUC 174 XA, €UPW TIEPLTIOU AVAPOPLKA LE
TOPELOKA LOOSUVAUA KAl XPEOYPAPA ETTEVSUTIKOU XAPTOPUAAKLOU.
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TéNOG, oL {nNULEG TIpo YOpwv NG Tpdmelag aviABav ota 21,2 €KkaAT. €UPW, EVW HETA TO YOPO
€Loodnpatog o otolog avnABe oTLg 166 XA eVpw, oL {nuieg aviABav ota 21,3 eKat. EUPW OE OXEDN UE
9,1 ekat. eupw {nuieg yla to 2017 avtiotolya.

MpooTTiIKEG yLa To HEAAOV: H oTpatnykn yla pjia «avtaywvietikin» tpamneda (challenger bank)

H Tpamnela mapadoolakd €EELSIKEVOTAV OTNV KATAVOAWTLKNA TILoTN Kal EL8IKOTEPA O€ TpoldvTa TIou
KAAuTITAV TNV ayopd autoknTwy, lte apeoa péow xpnpatodotnong pe SAvela, elte EPPeca PEow
™¢ Nén amo to 2017 petaBiBacBeioag, Buyatplkng tng etalpeiag xpnuatodotikng piobBwong
QUTOKWATWY HE TNV enwvupla «Epmopkry Pévt Makpoxpdvieg MioBwoelg Oxnudatwy A.E», n
Spaotnpldétnta tng omolag awopouce OTn PAKPOTIPOBEOUN €VOLKIOON VEWV 1 PETAXELPLOPEVWY
LOLWTLIKWY QUTOKLVNTWVY. To TPEXOV XAPTOPUAAKLO EEUTINPETOUHEVWY Savelwv tng 31n¢ AskeuBplou
2018, amoteAeital oxedOV amoKAELOTIKA a0 SAVELA yLa TNV ayopd QUTOKLVATWY, Ta ottoia n tpdmela
elxe ouvdael pv amod to 2013, €T0¢ KATd TO OoTolo OTAPATNOE va EMISLWKEL TNV avATtuén veag
ETILXELPNMATLKAG SpaoTnpLOTNTAG KAl ETILKEVTPWONKE otnv KaAutepn Suvatr] Slaxeiplon yla tnv
emavelompagn Tou UPLOTAPEVOU €KELVN TNV €TTOXN UTTIOAOITIOU TOU SAVELAKOU TNG XAPTOPUAAKIOU.
TNV TpaAypatikotnta, petd to 2013 n Tpameda AELTOUpYyNoE PE TO HOVIEAO TIEPLOPLOHOU TWV
ETILXELPNMUATIKWY TNG Spaoctnpotritwy (run down mode) to omolo avapsvetatr OtL Ba €yel
OAOKANPWOEel evtog tou 2019.

To 2017, katomiv APEWS TWV OXETIKWVY eyKplogwv amod Tig Eupwrtaikeg Appddieg Apxeg, n Tpamela
eEayopaotnke peow Buyatplkng etalpelag katd 100% amo tnv Atlas Merchant Capital Fund LP
(«/AMC»), Ttou €lval 0 TEALKOG ayopaoTrg Kal TIou €EELSIKEVETAL OE HOKPOTIPOBECUEG ETIEVSUTELG OTOV
KAAS0 TWV XPNHATOOLKOVOULKWY UTINPECLWY, HE EJPAch oToug KAASoUG eVvTATEWS Kewalalou, OTiwG
oL TpameleG, OL ACPANLOTIKEG ETILYELPNOELG KAL YEVIKOTEPA OTN SlaxelpLon eMeVSUOEWV.

Katomy toutou, Kal Tautoxpova HE Tn ouvexl{opevn OSlaxelplon tou ToAdtol Savelakou
XAPTOYUAAKIOU, KATAPTIOTNKE €Va VEO ETILXELPNHATLIKO OXESLO artd TOV PETOXO KAl TNV Sloiknon, To
otmtolo TpooPAETEL oTNV eMavadpactnplotmoinon ¢ etatpeiag, pe tn Snuloupyla plag véag, Loxupng
Kat amAng tpdmedag, e avBpwrilvo TPOoWTIO KAl cUpPaxo tTnv bnglakn texvoloyia, ou Ba Sivel
a&la otig emLyelpnoELg Kal Ba SLEUKOAUVEL TOUG LELWTEG, evioyUovtag TNV EAANVLKEA olkovopia. Me
ypnyopeg Sladlkacieg, n véa tpamela OKOTEVEL va SpactnplotolnBel kuplwg OTo XWPOo Twv
MIKPOHETALWVY ETILXELPNOEWV, TIAPEXOVTAG VA TIANPEC PACHA TPATIECLKWY UTINPECLWY, AAAA KAl 0TV
KATAVAAWTLKA TILOTN, PE €PYacn oTo XWPOo NG XpnHatoddtnong yla tnv ayopd auToKLVToU.

Kataokeudlovtag rdn pLa clyxpovn TEXVOAOYLKI] UTIOSOUN KAl €X0OVTAC €VA EUTIELPO OTEAEXLAKO
Suvaptko, n Tpamela TPOOSOKA VA TIPOCEPEPEL OTASLAKA PLa TIPWTOYVWPN €UTIELpla EUKOALAG Kal
TaxUTNTAG TWV CUVOANQYWV OTOV TPATte(LKO KAASO0 Kal va EEALYBEl O€ pLa TpayHATIKA QVTAYWVLOTLKA
tpamela (Challenger Bank), Stekdkwvtag éva onuaviiko pepidlo tng EANVIKNAG ayopdg, péoa aro
oTIoLOSATIOTE YNYLAKO /KAl TIAPaSOOoLaKO KAVAAL ETILKOWVWVLAG PE TOUG TTEAATEG TNG.

ErmumpooBétwe, n Slolknon éxel Nén Swoel €upacn otnv KAAALEPYELD MLAG VEAG TPATIEQLKNG
KOUATOUPAC, e OUYXPOVEC SLASLKAGLEG, TIPOCAVATOALOUEVES OTNV CULHOPPWON TIPOG TO UPLOTAPEVO
Beoplkd TEPLRANOVY, OTNV  ETMAPKELA TWV OUOTNUATWY ECWTEPLKOU €AEYXOU KAl OTNV
QTIOTEAECHATLIKOTNTA TOU HOVTEAOU avaAndng KwvdUVwY, PE YPAUUEG Apuvag Tou Tinydlouv péoa
amod cageic pOAOUC Kal ApUOSLOTNTEC.
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Mpootttikég yLa to 2019

To 2019 avapévetal va glval gla KaBopLoTLkr XpovLd yLa tnv Tparmeda, KaBwg eKTLUATAL OTL HEXPL TO
TEAOG TOU XpOVou Ba £xouv oAoKANpwOel otadlakd oL anapalitnTeg AELTOUPYLKEG KAL TEXVOAOYLKES
UTIOSOEG Kal Ba €xeL epappootel To TpoOypappa avadldpBpwong Kat Tipocappoyng tng Tpamelag
OTO VEO ETILXELPNHATIKO TNG OXESLO, TIPOKELPEVOU OTASLAKA Va YIVEL N HETABacn amod To apadooLako
HOVTENO TIApPOXNG TPATECIKWY UTINPECLWY, OTO VEO HOVTEAO TNG OUYXPOVNG, EUEALKTNG Kal
aVTaywvLoTikng tpamelag (Challenger Bank).

Fa tov okomod autod, n Slolknon €xeL EKTTOVAOEL €va AETITOPEPEG OXESLO PeTdPBaong, oto otolo
meplypdovtal oAa ta Pripata (dnwg n AvtAnon ke@ohalwv, n OTEAEXWON, OL TEXVOAOYLKEG
emevbloel;, oL amapaltnteg umodopeg, n Sleloducn K.a.) TOU amaltouvtal yld ToV OHAAd
HETaoXNUATLOPO NG Praxia Bank og pla tpamela mou Ba mapéxel éva TAApeG @Aopa Tpamellkwy
UTINPECLWV PE PLa TIpWTOYVWPN TpamedLkn eumelpia.

H véa opyavwTLKr S0Ur) KAl TO ETILXELPNOLAKO PHOVTEAO TNG Tpamedag xouv oxedlaotel cuvSLUAOTLKA
HE TNV avdmtuén TPonyHEVWY CUCTNPATWY TIANPOYOPLKNG, TOCO 000 aWopd oto Baclkd TPATE(LKO
ovotnua, 600 KAl OTLC TIEPUPEPELOKEG EPAPMOYEG, KUplwg OpWG 000 dAgopd oto cuotnua
NAEKTPOVLKNAG ETILKOLVWVLAG PE TOUG TIEAATEG KAl SLEVEPYELAG TWV CUVOAAYWV TOUG,.

ra tn xpnpatoddtnon tou TpoBAeTopeVoU oxeSlou, 0 HETOXOG ExeL 16N TIpoPel o SU0 SLASOXLKEG
au&noelg petoxkoU kepalaiou 20 ekat. Eupw to 2018, kat 50 ekat. Eupw OTO TIPWTO TPlPNVOo Tou
2019 avtiotolya. EmumAéov, n Slolknon mpotiBetal va &ekwvrjoel TTapAAnAa evtog Tou SEUTEPOU
eLaprvou Ttou £€toug, Tn dladlkacia yla tnv dvtAnon Ke@ahalwv Kat aro GANOUG ETIEVSUTEC.

Awaxeiplon XpnpatootkovopuikoU Kiwvdivou

H Praxia Bank elval pla mAnpwg autovopn Tpamela pe OAEG TG BAOLKEG ALToupyleg Slaxeiplong
KLVSUVOU va TIpayPaTtoToLoUvTal E0WTEPLKA. H Tpamela Aeltoupyel KATW amd pLa GQLYTH OPYAVWTLKN
Sopr kat éva Loxupo mAaiolo gléyyou, To oTolo elval EUBUYPAUULOPEVO PE TOUG OTPATNYLKOUG
otoXoug Kat TNV SLabeon avaAnyng kwvduvou tng Tpamelag, pe Eekdbapoug poOAoUG Kal appPoSLOTNTES
0€ OAEC TLG BACLKEG AeLTOUPYLEG TNC.

H Tpdmela €xel KaBlepwoel €va POVTEAO «4 YPAUUWY AUUVAG» TIPOKELUEVOU va Slacpalicel tov
EekaBapo kabopLopd appoSLOTATWY PETAEU TWV KABNUEPLVWVY AELTOUPYLWY, TNV TIapakoAoubnon kat
emnt{PAedn, kabBwg tnv aveEdptntn dtaBeBalwon yla tnv emiteuén amoteAecuatikng StakuBépvnong.
OL Baotkol TTUAWVEG SLaxelplong TwY XPNHATOOLKOVOULKWY KIVSUVWVY TIEPLYPAPOVTAL TIAPAKATW.

Motwtikog Kivéuvog

Q¢ TOTWTIKOG  Kivéuvog opiletat n mbavotnta aduvapiag amd Tov OQEWETN 1 Tov
QVTLOUPPBAAOPEVO VA EKTIANPWOEL TIG UTIOXPEWCEL TOU OUUQPWVA PE TOUC OPOUG TIOU €XOUV
ouppwvnBel. O ToTWTKOG kivéuvog aloloyeital os ouvexny Baon péoa amod éva Sopnuévo
TPOYPAUPA  ava@opwy avd TOopEd  ETILXELPNMATIKAG  Spactnplotntag, TPo@iA  Kwduvou
XaPTOWUAakKiou, Paclkolc Selkteg amodoTkdOTNTAG. Ava@oplka HPE TO XAPTOPUAGKLO TIOU
HETaEPOnke amd tnv Credicom, n Tpdmeda €xel avamtu&el éva PoVTEAO amopeilwong Pe Baon tnv
amo800n ToU XapTOWUAAKLoU 0To TIapeABOV Kat TIPAyHATIKA SE50UEVA avaKTroewy. OL TIpoPAEYELG
TIOU €X0UV avayvwpLoBel pe BAon To TAPATTAVW POVTEAO, APOPOUV TLG EKTLHWHEVESG AVAUEVOUEVEC
TILOTWTLKEG NMLEG. ETimAéov, n avamtun €0WTEPLKWY POVTEAWV TILOTWTLIKAG a§loAdynong kat
MOVTEAWV TILOTOANTITIKNAG StaBaduiong Bploketal og eEEALEN.
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H TILOTWTLKN TIOALTLKN TG Tpamelag TEPLYPAPEL TLG YEVLKEG APXEG, TOUG KAVOVEG KAl TLG SLaSLKAOLEG
aVaPOPLKA PE TNV XOprynon Tlotwong yLa OAEG TLG KATNYOPLEG PUOLKWY KAl VOULKWY TIPooWTwy. O
OKOTIOC KAl TO TIEPLEXOMEVO TNG TILOTWTLKNAG TIOALTIKAG €lval oUP@wvn Pe to TAaiolo avainyng
KWWSUVWVY Kal PE TNV otpatnywkn avdmtugng tng Tpamedag otnv eAnvikr ayopd. H Emitpotn
Awaxeiplong Kwduvwv kat ot Emitporteg MuotwtikoU Kivduvou ol omoleg elvat uteuBuvEG yla tnv
SLaxelplon Tou TILOTWTLKOU KLVEUVOoU g£xouv N6 cuotabel.

Kivéuvog Ayopdg

O kivéuvog ayopdg elvat o kivéuvog amd Tuxdv SLAKUPAVOELG TwV TLHWV TG ayopds, Omwg ol
OUVOANOYHUOTIKEG LOOTLHUIEG, TA ETLTOKLO, TA TILOTWTKA TEPLBWPLA, OL TIPEC METOXWV Kal
gumopevpdTwy, Ba pelwoouy ta é0oda 1 tnv agla Twv xaptopuAakiwy tng Tpdmelag.

O €eMLTOKLAKOG KIvBUVOG €lval AppnKTta OUVEESEPEVOG PE TNV SLaXELpLon TNG ANKTOTNTAG TWV
QTALTACEWY KAl UTIOXPEWOEWY TG Tpdmedag, kal apakoAouBeital og taktr Bdon pe tnv xpron
KAQTAAMNAWY  SELKTWY, KAl TA ATOTEAECHATA  €TIKOWVWvVOLVTAL otnv Emtpormr) Awaxeiplong
EvepyntikoU-MNabntikol. H Tpameda €xel eEAAXLOTO EMLTOKLAKO KivSuvo 0 oTtolog Teplopidetal otnv
ETIAVATLPHOAOYNON TWV TOKOPOPWVY oToLXelwv Tng Tpdmelag, 0w oL Sltatparmellkeg KATaBETeLg, oL
KataBb£oelg meAatwy Kat Ta Savela.

Kivéuvog peuatotntag

O klvéuvog peucTOTNTAG AVAPEPETAL OTOV KIVEUVO EAELPNG ETIAPKWY XPNHATOOLKOVOULKWY TIOPWVY
¢ Tpamedag yla va LKAvoTIOLOEL TLG UTIOXPEWOELG TNG 0Tav autég kablotavtal An&umpdBeopeg 1
otnV Kavotolnor Toug pev, aMA pe utepBoAkkd uPnAd kootocg. EmumAéov, o kivéuvog
xpnuatodotnong lval o kivéuvog, Pla u@Llotapevn xpnuatodotnon mou Bewpouvtav otabepn Kat
ETIOMEVWG XPNOLUOTIOLOUVTAY yld TN XPNHatoddtnon otolXelwv Tou €vePYNTIKOU, va pnv elval
BLwoLun Pe tnv Tapodo tou Xpovou. O KivEUVOoG TNG PEVOTOTNTAG TIPOKUTITEL ATIO TLG AVAVTLOTOLXLEG
OTOV XPOVO TWV TAHELAKWY POowv, evw o KlvSuvog Xpnuatoddtnong TPOKUTITEL OTav TA MN
PEUCTOTIOLOA  OTolXeEla Tou evepynTkoU &gv  pPmopolV va  xpnuatodotnbolv peE TOUg
TIPOBAETIOPEVOUG OPOUG TNV XPOVLKNA OTLyUn Tou amatteital. Emi tou mapdvtog, n peuotdTnTa TNG
Tpamelag uttepBalvel Aveta ta eAAyLOTa Opla peuoToTnTag tng EKT, eldikdtepa, Tou Asiktn KaAudng
Pevototntag (LCR) kat tou Asiktn Kabapng Ztabepng Xpnuatoddtnong (NSFR).

NeLtoupyLkog kivéuvog

O AeLtoupylkodg Kivduvog elvatl o kivéuvog {nuLAag TIOU TIPOEPXETAL ATIO QVETIAPKN I E0PAAPEVES
EOWTEPLKEG Sladlkaoieg, avBpwriivo Tapdyovta r ocuotipata, f and eEwteplka yeyovota Kat
TIepAAPBAVEL TOV VOULKO KivSuvo.

H Tpamela avayvwpilel tTnv avdaykn va evtomilel, emomrteVel, afloloysl kal va TepLopidel tov
Aettoupytkd kivéuvo. Ma tov okomd autd, n Tpdmeda €xel avamtuel, epappdlel, Slatnpel Kat
BeATlWVEL ouveXwC To TAdlolo Slaxelplong Asltoupylkol KLVSUVOU WE OKOTIO va €EacaAloEL TV
TEPLOSIKN eT{BAeYN TOU TIPOPIA AELTOUPYLKOU KvSUVOU tn¢G Tpdmelag KAl TWV ONPAVTIKWY
QAVOLYHATWV o€ Cnuleg, TNV €MAPKELD EOWTEPLKWVY EAEYXWV KAL TNV OTIOTEAECHATIKOTNTA TWV
EVEPYELWV TIEPLOPLOPOU TWV KWWSUVWY, KaBWE Kal OTL ol KATAANAOL UNXavLIoPol avapopag £Xouv
1€l o€ epappoyn ywa TNV UTOOTAPLEN TNG ATIOTEAECHATLKAG KAl €yKalpng SLaxelplong tou
TIpoavagepBEVTog KvSuvou.
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Zuvsedepéva pépn

'OAeg oL cuvalayeg tng Tpamelag Pe Ta ouvdedepeva Pepn NG Slevepyouvtal ota TAalola tng
ouvnBoug SpactnpldTnTdg TG Kat yivovtal ge kabapd epmoplkols 6pout. Tnv 31n AekepBpiou 2018,
Ta ouvdedepéva pépn tng Tpamedag epAapBavouv: (a) TLg ovtotnTeg Tou opiAou tng Atlas Merchant
Capital Fund LP kaBwg kat ta Baotkd peAnN tng Atolknong Kat Ta 0TEVA CUYYEVLKA TOUG TIPOCWTIA, Kal
(B) Ta péAN Tou AloknTikoU XupBouAiou kat ta Bactkd peAn tng Aloiknong Tpamedag kabwg kal ta
OTEVA OUYYEVLKA TOUG TpOowTa. MANPo@opnon OXETIKA PE TA UTIOAOLTIA KAl TNV EMITTWON TWV
ouvaA\aywv tng Tpdmelag pe ta ouvdedepéva pépn tng Tpdmelag avaAlovtal otny onueiwon 23.

MepLBaAiovtikd {nTrpata
Adyw TG Yuong twv Spactnplotritwy tng Tpdmedag, n TPAYUATIKY KAl SUVNTLKA EMUTTTWON OTO
TiepLBAA oV amd TG SpactnpLdTNTEG TNG SV €lval GNUAVTLK.

Epyacilakd Bépata

H Tpamnela mpoo@épel €va epyactakd TEPLRBAAOV 0wV EUKALPLWY OE OO TO TIPOOWTILKO, OTIOU
ylvovtal ogBaotd ta Sikalwpata Tou amoppeoUV amo tnv eyxwpla vopobeoia. Emiong, n Tpamela
otnplleL TO TTPOOWTILKO TNG PEOW EKTIALEELONG KAl AAAWVY §pACTNPLOTHTWV.

MN'vwotomowjoelg Nopou 4374/2016

Ma tnv xpnon mou éAn&e tnv 31 AekepPBplou 2018, n Tpdmela TpaypaTomoinoe TG akOAoUBEG
TIANPWHEG TIPOG €TALPLEG HEOWV evnUEPWONG KAl AOyw Swpewv. Ta Tood Tou Tapouctadovtat
TIApakATw €lvat Tpo POPwWVY KAl yvwaoTtoTiolouvtal cUPpwva Pe to dpbpo 6, tou Nopou 4374/2016
avVaYopLKA PE TNV SLa@AveLa OTLG OXEOELG TWV TILOTWTIKWY LEPUPATWY HE ETILXELPNOELG HEOWV
EVNUEPWONG KAl ETILYOPNYOUNEVA TIPOCWTIA.

Emuxelprioerg Méowv Evnpépwong MNoco
24MEDIA 800
DOCUMENTO MEDIA 2.700
KOUTIPANDORAS.GR 700
NEWSIT 900
EONOZ 2.500
IEFIMERIDA 900
KATHIMERINI.GR 3.400
PROTOTHEMA.GR 3.700
ALTER EGO 6.700
DPG MEDIA 600
AHMOKPATIKOZ TYTNOX 2.800
TNC GROUP 800
Total 26.500
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AwpEeEg, ETMLYOPNYINOELG, XOPNYLEG OE VOULKA TIPOCWTIA KAL LELWTEG Moco
MAZI TIA TO MAIAI 8.065
HOPEGENESIS 1.613
AQPEA EIX MNHMH IQANNH AEOY 161
Total 9.839

Avactacia ZakeAAapiou

H AreuBuvouca Z0pBouliog

Mapouat, 26 louviou 2019
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pwec

'EkBeon Ave§aptntou OpkwtoL EAeyktn AoyLoth

Mpog Toug Metdxoug tnG Praxia Bank Avwvupn Tparedikr) Etatpeia

'EkBeon eA€yXOU ETIL TWV XPNHATOOLKOVOHULKWY KATACGTAGEWV

Frvwpn

Exoupe €AEyEeL TIG XPNMATOOLKOVOULKEG KATAOTACELG TNG «Praxia Bank Avwvupn Tpamedikn
Etaipeia» (Tpdmela), oL oTtoleg AmoTEAOUVTAL ATIO TNV KATAOTACN XPNHATOOLKOVOLKNG B€0ng tng
31n¢G AekepPBpiou 2018, TLG KATAOTACELG ATIOTEAEOPATWY, CUVOALKWY 008wV, PeTaBoAwv L&lwv
KEQYOAQLWY KAl TAPELAKWY POWV TNG XPHOEWS TIoU €ANn&eE TNV nuepopnvia autr, Kabwg Kat Tig
ONMELWOELG ETIL TWV XPNHATOOLKOVOULKWY KATAOTACEWV TIOU TtepLAapBAvouV Kat iepiAndn twv
ONUAVTIKWY AOYLOTLIKWY TIOALTIKWV.

Katd tn yvwun Pag, oL GUVNUHEVEG XPNHATOOLKOVOULKEG KATAOTACELG TTapouatddouv eVAOYQ, aTto
K&Be ouoLwdn amoyn, TN XPNHATOOLKOVOULKNA B€on tng Tpamedag katd tnv 31n AskepPBpiou 2018,
TN XPNHUOTOOLKOVOULKA TNG €T600N KAl TLG TAPELAKEG TNG POEG, yla TN XPron Tou €Ange tnv
nuepopnvia autr), cUPPwva e ta AleBvr MpoTuTa XpNUATOOLKOVOULKNAG Avapopdg (AMXA), 6Tiwg
autd €xouv uloBetnBel and tnv Eupwtaikr) Evwon Kat cuvASOoUV HE TLG KAVOVLOTLKEG ATIALTOELS
Tou Kwé. N. 2190/1920.

Bdaon yvwpng

Atevepynoape tov €Aeyx0 PaAG oUppwva pe ta Awebvn Mpdtuma EAéyxou (AME), Tou €xouv
evowpatwBel otnv EAANVIkr NopoBeoia. Ot €uBuveg pag, clupPwva pe ta TPOTUTIA Autd
TEEPLYPAPOVTAL TIEPALTEPW OTO TPAMA TNG €KBeONC pag «EUBUVEG eAEYKTH YL TOV EAEYXO TwV
XPNUOATOOLKOVOULKWY KATAOTACEWV». [MOTEVOUPE OTL TA EAEYKTLKA TEKPNAPLA TIOU €XOUME
QTTOKTNOEL €lval €TTApKr Kal KAtaAMnAd va apéxouv BAaacn yLa tn yvwun pac.

Avetaptnoia tou EAgyktn

Kab' oAn tn Sldpkela tou SloplopoU pag €xoupes Ttapapeivel aveEaptntol amo tnv Tpamelq,
olPYwva pe tov Kwdlka Asovtoloyiag yla EmayyeApatieg EAeykteég tou ZupPBouliou AleBvwv
Mpotunwv Aegovtoloylag EAeyktwv (Kwdlkag ZAMAE) mou €xel evowpatwBel otnv EAANVLIKA
NopoBeola, kaBwg kat tig amaltroslg Ssovroloyiag tou N. 4449/2017 kat tou Kavoviopou EE
537/2014, tou oxetifovtal PE TOV EAEYXO TWV XPNUATOOLKOVOULKWY KATAOTACEWY otnv EANGSA.
‘EXOUME EKTIANPWOEL TLG SEOVTOAOYLKEG HAC UTIOXPEWOELG cUP@wva Pe to N. 4449/2017, tov
Kavoviopd EE 537/2014 kat TLg amaltroslg tou Kwdika ZAMAE.

AnAWvVoUPE OTL OL PN EAEYKTLKEG Pag uTinpecieg pog tnv Tpdmela mapacyebnkav cUPWva Pe
TOUC TIpoavaePdEVOUG OPOUG TNG LoxUouoag vopoBeolag Kal OtL &ev €XOUPE TTAPACYEL [N
ENEYKTLKEG UTINPEcieg oL otoleg amayopevovtal amd to dpbpo 5 map.(1) tou Kavoviopol EE
537/2014.

PricewaterhouseCoopers SA, 268 Kifissias Avenue, 15232 Halandri, Greece
T: +30 210 6874400, F: +30 210 6874444, www.pwc.gr

260 Kifissias Avenue & Kodrou Str., 15232 Halandri, T: +30 210 6874400, F:+30 210 6874444
17 Ethnikis Antistassis Str., 55134 Thessaloniki, T: +30 2310 488880, F: +30 2310 459487



OL PN EAEYKTLKEG UTINPEDLEC TTOU €XOUHE TTAPAC)EL oTnV Tparmela, Katd TN SLAPKEL TNG XPHOEWC TIOU
é€Ange v 31 AekepBplou 2018 yvwotomolouvtal otn Inuelwon 26 TwWV  CUVNPPEVWY
XPNHATOOLKOVOULKWY KATACTACEWV.

KupLa Bépata eAéyxou

Ta kUpLa Bgpata eAeéyxou elval ekelva ta BEpata Tou, KATA TNV EMAYYEAUATLKN pag Kplon, Atav
e€eéxouoag onpaclag otov €Aeyy0 Pag €ml TWV XPNHATOOLKOVOULKWY KATAOTACEWV TNG TPEXOUTAS
XPNoswe. Ta Bgpata autd avTlPeTwTiioTtnKav oto TAA{OLO TOU EAEYXOU TWV XPNHATOOLKOVOULKWY
KATAOTACEWV WG OUVOAO, yla TN SLapop@won TNG yVWHNG Hag €Ml autwv Kal &eV EKPEPOUPE

EexwpLotn yvwpn yla ta Bépata auta.

Kupto Osua EAEyxou

Avaktnoipotnta avaBarAopevwy
(POPOAOYLKWV ATIALT|CEWV

H Tpdmela £xel avayvwplogl avaBarAopEeVeEG
(POPOAOYLKEG amtattrioelg UPoug €11.638 XIALASEG
otnv Kataotaon XpnpatooLlkovouLKn g Ogong katd
v 31 AskepBplou 2018. H a&loAdynon tng
QAVAKTNOLPOTNTAG TWV avaBaldpuevwy
(POPOAOYLKWYV ATIALTICEWVY EVEXEL ONUAVTLKN
UTTOKELPEVLKOTNTA KAl artatteltal n xprion
EKTLUNOEWV.

H Tpdmela £xel avayvwplogl avaBarAopeveq
(POPOAOYLKEG ATIALTHOELG YLA EKTILTITOPEVES
TIPOOWPLVEC SLawopeg oto Babud Tou Bewpel OTL
glvat avaktiolpeg. OL TIPOCWPLVEG SLAYOPEG
a@opouV KUPLWCE TLG {NULEG TTIOU TIPOKUTITOUV ATIO
TNV anopelwon Savelwv Kal TLG AOYLOTIKES
Slaypa@ég Tou xaptopulakiou Twv davelwy,
oUPPWVA PE TNV LoxLoUod POPOAOYLKN
vopoBeoia.

H avaktnolpotnta tng avaBaropevng
popoloylag eEaptdrtat amd TNV LkavoTnTa TG
Tpdmelag va TapdyeL ETTAPKI HEAAOVTLKA
(POpPOoAOYNTEA KEPSN TIOU Suvatal va
XPNOLPOTIOINB0UV EVaVTL TWV EKTILITTOPEVWY
TIPOCWPLVWV SLAPOPWV.

H a&loAoynon tng Aloiknong avagoplkd Pe tnv
tkavotnta tng Tpamedag va TTapAayel ETAPKI)
HEAOVTLKA pOopoAOyNTEA KEPSN EVEXEL ONUAVTLK
UTTOKELPEVLKOTNTA KAL aTtaLteltal n xprion tTwv
KATWOL EKTLPROEWV:

Ot dtadikacieg Tou akoAouvBnoaye yia tnv
QVTLUETWTTLON TOU KUPLOU BEuartog EAEyyou

A&loloyroape, e TNV UTTIOOTNPLEN
ECWTEPLKWY ELSIKWV EPTIELPOYVWHOVWVY ETTL
PopoAoyLKWV Bepdtwy, €av ta
TipoUTIoAOYLOpEVA PopOoAoyNTEQ KEPSN Ba
€lval ETIAPKN yLA TNV QVAKTNOLUOTNTA TWV
avaBaMOPEVWY (POPOAOYLKWY ATIALTI | CEWY
katda tnv 31 AskepBplou 2018. Zto mMAaiolo
TWV QVWTEPW, a§loAoyrjoape KaL TO EVAOYO
TWV CNUAVTIKOTEPWV TTAPASOXWV TNG
Atolknong ava@opLkd P TO ETILYELPNHATLIKO
ox€6L0, AapBavovtag uttdyn Tn yvwaon tou
KAAS0U Kal TNV Katavonaon Tou €XoupE
QTIOKTNOEL KATA T SLAPKELA TOU EAEYXOU

Hag.

EmuriAéoy, oL Sladikaoieg pag mephappavav
kat aloAdynon tng eppnvelag tng
LoxUouoag POPOAOYLKNG VopoBEeaiag amo tn
Atolknon o€ oX€on HE TLG AOYLOTIKEG
Slaypagéc.

Me BAon ta TEKPRPLA TIOU ATTOKTHOAE,
Kplvape OTL oL KplOELG KaL oL TTapaSoxEC TNG
Alolknong og oxéon Pe TNV avaktnolgotnta
TWV aVABAAAOPEVWV (POPOACYLKWY
amattr)oswyv elvat EVAOYEG.




Kupto Oéua EAEyxou Ot Stadikacieg mou akoAouBrjoape yia tnv
QVTLUETWTILON TOU KUPLOU BEuartog eAEyyou

+ Mapadoxég otig omoleg otnpiletal to
EYKEKPLUEVO ETILXELPNMATIKO OXESLO TNG
Tpdmelag avapopLkd Pe TNV HEANOVTLKN TNG
TIOpELa KAl KATA €TEKTACH TOV KABOPLOPO TwV
HMEAMOVTLKWY (POPOAOYNTEWV KEPSWV

+  TMpoPAEYELC TTOU KAAUTITOUV TOV XPOVLKO
opldovTta £wg TNV VOULKN) EKTIVON] TNG TIEPLOSOU
€VTOC TNG omolag pmopel va avaktnBouv ot
avaBaAAOPEVEC (POPOAOYLKEC ATIALTIOELG

To ETLXELPNMATIKO OXESLO EVEEXETAL VA
EMNPEAOTEL aTd TOUG KLYSUVOUG Kal TNV
aBeBatdtnta mou Ttnyadouv amo to
MOKPOOLKOVOULKS TiEPLBAAOV otnv EAAGSa KaBwg
KaL tnv €kBaacn tng eveexOpeVNG avgnaong
HETOXLKOU KeaAaiou, n ottola kplvetal
amapalTnTn ya tn xpnpatodotnon tng
5paoctnpLOTNTAG TOU VEOU ETTILXELPNOLAKOU
HovTEAoU plag avtaywvloTikng Tpamelag.

H Aloiknon €xeL TTapAoyEL TIEPALTEPW
TIANPOYOPLEC avaopLKA PE TLG avaBarNOUEVES
(POPOAOYLKEC ATTALTAOELG OTLG ZNPELWOELG 5.3 Kat
12 TWV XPNHATOOLKOVOULKWY KATAOCTACEWV.

Xprion TTANPOYOPLAKWY CUGTNHATWV

OL SLadikaoieg XpnUATOOLKOVOULKAG
TANpoYopnong tng Tpamelag eEaptwvtal o
peyaho Babuo og TAnpowopleg TTou TTapayovtal
amo ta MANpoYopLakd cuotruata tng Tpdmedag
Kau/r} TLG auTopaToTIoLNHEVEG SLadlkaoteg kat
SIKALSEC (8NA. uTTOAOYLOPOUC, CUHIPWVIEG) TTOU
€xouv uAotolnBel ota ocuotrjpata auta.

H @Uon kat n TToAuTAoKOTNTA TWV
TIANPOYOPLAKWY CUCTNHATWY TN¢ Tpdrmelag
au&avouv Tov kivéuvo PN amoTEAECHATLKAG
Slaclvdeong PETAU TWV TTANPOYOPLAKWY
OUOTNUATWY KAl SE60PEVWY KABWGE KAl TOV
klvéuvo Tou oxetidetal pe Tov Babpod aglomiotiag
NG TTapayOPEVNG XPNHUATOOLKOVOULKNAG
TANPOPOPNONG.

A&Lloloyroape Tov oxeSLaopo Kal tTnv
QTTOTEAECHATIKOTNTA TWV YEVIKWY SIKALSWVY
TIANPOPOPLAKWY CUCTNHATWY TNG
Tpamnedac. Mo ouykekpLUEVA, aELOAOYNOAUE
N Slaxelplon Twv TPooBAcEwy, Twv
aMaywv Tou Slevepyouvtal ota
TIANPOPOPLAKA CUCTIAHATA KAl TWV
KABNUEPLVWV AELTOUPYLWVY TNG
TIANPOPOPLKNAG Yla Ta KUpLA eTtieSa

UTTOSO NG YLa T CUCTAHATA TIOU EUTILTITOLV
0TO €UPOG TOU EAEYXOU.




AAAeg MAnpowopieg

Ta péEAN tou AlolknTikoU ZupBouAiou elvat umevBuva yla TG AAMeG MAnpowopieg. OL ANEG
MAnpopopleg, Tou Teplexovtal otnv Etrjola Owkovoptkr) EkBeon, lval n EkBeon Alaxelplong tou
AtolknTikoU ZupBouliiou (aAAA Sev TtepAAPBAVOUV TLG XPNHATOOLKOVOULKEG KATAOTACELG KAl TNV
€kBeon eAéyyou emi autwv), tnv omola AdBape Tpwv amd tnv nuepounvia tng mapouvoag €kBeong
ENEYKTN.

H yvwpn pag eml Twv XpnUAatooLKOVOULKWY KATAoTACEWY §ev KAAUTITEL TLG ANeG MAnpowopleg kay,
EKTOC TWV OOWV PNTA AVAPEPOUE OTO TIAPOV TUNHA TNG EKBEON G pag Sev eKPPACOULE YVWHN EAEYXOU
f GAANG SlacdAlong et autwv.

T€ OXEON PE TOV €AEyXO HAG €L TWV XPNHATOOLKOVOULKWY KATAOTACEWY, N €uBuvn pag elvat va
aVayvwooupe TG AMeg MAnpopopieg Kal PeE TOV TPOTO QUTO va eEETACOUPE €AV oL ANAEG
MANpopopleg elval 0UCLWEWE ACUVETELG PE TLG XPNUATOOLKOVOULKEG KATAOTACELG 1] TN YVWOn TIoU
QTIOKTACAUE KATA TOV EAEYXO 1) AAALWG PalveTal va VAL OUCLWEWE ECPANPEVEG.

E€etdoape edv n ‘EkBeon AlaxelpLong tou AtotknTtikoU ZUPBOUALOU TIEPIAAPBAVEL TLG YVWOTOTIOLNOELG
ol ortolec amattouvtat amnod tov Kwés. N. 2190/1920.

Me Bdon TLG Epyacieg TIOU EKTEAECAUE KATA TOV EAEYXO HAC, KATA TN YVWHN Hag:

+  Ta mAnpowoplakd otolxela mou mephapBavovtatl otnv EkBeon Alaxelplong Ttou ALoLKNTIKOU
ZupBouAlou tNg Xxpnong mou €An&e tnv 31 AekepBplou 2017 avTLOTOLXOUV OTLG CUVNUHEVEG
XPNHATOOLKOVOULKEG KATAOTACELG,

+  H’EkBeon Alayeiplong Tou ALoKNTIKOU ZUHPBOUALOU €XEL KATAPTLOBEL CUPPWVA PE TLG LOXUOUOES
VOULKEG amaltroelg tou dpBpou 43a tou Kwd. N. 2190/1920.

ErtumAéov pe BAon TN yvwon KAl Katavonon Tou aroKTroape Katd To EAeyx0 pag, yla tnv Tpamela
KAl To TEPLBAMNOV TN, €lPAOTE UTIOXPEWHEVOL VA AVAPEPOUNE EAV EXOUME EVTOTILOEL OUCLWSEELG
avakpiBeleg otnv EkBeon Alayelplong tou Alotkntikou tng ZupBouliou tnv omola AdBape pwv and
TNV nNUEpopNVia NG Tapouoag €KBoNG EAEYKTH. AV €XOUHE VA QVAPEPOUHE TLTTOTA OXETIKA PE TO
B¢pa auto.

EuBUveG Tou ALoLKNTLKOU ZUHBoUAiou Kal Twv UTIELBUVWYV yLa Tn SLakuBEpvnon ML Twv
XPNHATOOLKOVOULKWVY KATACTACGEWV

To AlolknTikO ZUPBOUALO €xel TV €uBUVN yld TNV KATAPTLON KAl €UAoyn Tapouciacn Twv
XPNUATOOLKOVOULKWY KATAOTACEWV oUPpwva e Ta AMXA, dmwg autd €xouv uloBetnBel amd tnv
Eupwralkny Evwon, Tig amattioslg tou Kwd. N. 2190/1920, mwg Kal yla €KelVeG TG SLKALSEG
E0WTEPLKOU EAEYXOU TIOU TO ALOKNTIKO TUHBoUALO kKaBopilel wg amapaltnteg, wWote va kabiotatal
Suvatr) n KatapTLon XPNHUATOOLKOVOULKWY KATACTACEWY ATTAAAQYHUEVWY ATIO OUCLWSEEG OPAAUQ, TTIOU
opeiAetal elte og amdrn elte o Adbog.

Katd tnv Katdption TwV XPNHATOOLKOVOULKWY KATAOTACEWY, TO ALOKNTIKO ZUMPBOUALO elval
UTEELBLVO yla TNV agloAdynon TG Lkavotntag tng Tpamedag va ouvexLoel TIg §paoctnpldTnTeS TG,
YVWOTOTIOLWVTAG OTIOU CUVTPEYXEL TETOLA TIEPITITWON, Ta B€pata ou oxeti{ovtal Pe Tn ouveXL{OpEVN
SpaoctnplétnTa Kat I xpron tng AoyLloTikng Bacng tng ouvext{oPevng SpaotnpLOTNTAS, EKTOC Kat
€dv TO ALOWKNTIKO ZUPBOUALO elte TpoTiBetal va peuotomolrosl TNV Tpamela ) va SLaKOPEL TLG
SpaotnpldTNTEG TNG 1 SEV EXEL AANN PEAALOTIKI EVAANAKTLKL ETILAOYH ATIO TO VA TIPOXWPNOEL O 'AQUTEG
TLG EVEPYELEG.



Ou wumevBuvol ywa Tt SlakuBepvnon €xouv TV  €ubuvn emortelag tng Sladikactag
XPNHATOOLKOVOULKAG avaopdg tng Tpamelag.

EuBUveg eAeyKTN yLd TOV EAEYXO TWV XPNHATOOLKOVOULKWYVY KATACTAGEWV

OL otoyoL pag elval va amokTtooupe eUA0YN SLACPAALON yLa TO KATA TIOCO OL XPNHATOOLKOVOULKEG
KATAOTAOCELG, OTO OUVOAO TOUG, lval amaAaypEVEG attd OUCLWEEG CYAANQA, TIOU oPelAeTal lte o€
amdtn elte og AdBog Kal va ekdwooupe €kBeon eAeyktr), N oTola TepAapBavel tn yvwun pag. H
gVAoyn SLac@AaALon cuvilotd Slac@aAlon uPnAou emreéSou, aAAd Sev elval gyyunon OTL 0 €AeyXOG
Tou Slevepyeitat oVppwva pe ta AME, ou €xouv evowpatwBel otnv EAMnvikr) NopoBeota, 6a
evtoTiileL TTAvta £va ouolwdeg oPdAApa, 0Tav autd UTIApXEL. ZpaApata duvatat va TipokUPouv amo
amdtn ) and AdBog kat Bewpouvtal ouolwsn otav, YEPoVWHEVA 1] aBpolotikd, Ba pmopoloe eUAoya
va avapevetal 6tL Ba emnpeadav TLG OLKOVOULKEG ATTOPACELG TWV XPNOTWY, TIou AauBdavovtal pe Bdon
QUTEG TLG XPNHATOOLKOVOULKEG KATAOTATELG.

Q¢ kaBrjkov Tou eA&yxoU, oUPPWvA Pe Ta AME Tou €xouv evowpatwBel otnv EAnvikr) NopoBeota,
QOKOUWE ETIAYYEAUATLK Kplon Kal SLatnpouUpe eayyeAUATIKO OKETITLKLOPO KaB' OAn T SLapKeLa Tou
eneyxou. Emtiong:

«  Evromifoupe kat a§loAoyoUpe Toug KLVSUVOUG 0UCLWEOUE GYAAUATOC OTLG XPNHATOOLKOVOULKEG
KATAOTACELG, TIOU oWel\etal elte o€ amdtn elte oe AABog, oxedlalovtag Kal SLEVEPYWVTAS
EAEYKTLKEC SLASLIKACLEG TTOU AVTATIOKPIVOVTAL OTOUG KLVSUVOUG AUTOUG KAL ATIOKTOUE EAEYKTLKA
TEKPAPLA TTOU elval EapKn Kat KAataAANAa yla va apéyouv Bdaon yla tnv yvwun pag. O kivéuvog
MN EVTOTILOPOU 0UCLWE0UCG OYAANPATOC TIOU o@elAeTal og amatn elval uPnAOTEPOG amd autdv
TIou o@elletal o AaBog, kabwg n amdtn PTopEL va gUTEPLEXEL cupTalyvia, TAactoypaplia,
eokeppeveg Tapalelelg, Yeudelc SlaBefalwoelg | mapdkapPn Twy SKALSWY E0WTEPLKOU
ENEyXOU.

+  KatavooUpe TLG SIKALSEG E0WTEPLKOU €AEyXOU TIOU OXETL{OVTAL PE TOV €AEYXO, ME OKOTIO TO
OXESLAOUO EAEYKTIKWY SLASLKACLWY KATAANAWY Yl TLG TIEPLOTACELG, AAAA OXL PE OKOTIO TNV
Slatumwon yvwung €Ml TNG ATMOTEAECHATIKOTNTAG TwWV SIKAISWVY ECWTEPLKOU EAEYXOU TNG
Tpdmelac.

« AfodoyoUpe TNV KATOMNAOANTA  TwWV  AOYLOTIKWV  TIOALTLKWVY KAl  PeBOSWV  Tou
XpNoLgoto|tnKkavy Kal TO €UAOYO TWV AOYLOTIKWY EKTIMNACEWYV KAl TWV  OXETLKWVY
YVWOTOTIOLCEWVY TIOU €ylvav amo To ALOLKNTLKO ZUPBoUALO.

«  Amo@awvopaoTe yla TNV KataAMnAGTNTA TNG XPriong amo to ALolKNTIKO ZUHBOUALO TNG AOYLOTLKNAG
apxng TG ocuvexXL{OpEVNG SpaoTtnPLOTNTAC KAL PE BACN TA EAEYKTIKA TEKUAPLA TTIOU AToKTBnKav
yld TO €av UTIAPXEL oucLWdNE aBeBaldTnTa OXETIKA PE yeyovoTa I oUVONKEG TIou PTIopel va
uTtoSNAWVoUV oucLlwdn aBeRatdtnTa w¢ TPOg TNV Lkavotnta tng Tpdmelag va cuvexloel
Spaotnpldétnta tne. EdAv oupmepdvoupe Ot uglotatat oucwdng apeBaldtnta, elpaote
UTIOXPEWEVOL OTNV EKBECT EAEYKTI VA ETILOTI|COUE TNV TIPOCOXI OTLG OXETLKEC YVWOTOTIOLIOELG
TWV XPNHUATOOLKOVOULKWY KATAOTACEWY I €AV AUTEG Ol YVWOTOTIOLNOELG €lval aveTapkelg va
SLaPOoPOTIOL)COUPE TN YVWHN pag. Ta cupmepdopatd pag Bact{ovtal o€ EAEYKTIKA TEKUNPLA TIOU
QTIOKTWVTAL PEXPL TNV nueEpopnvia tng €kBeong eleyktr. Qotooo, PeANOVTIKA yeyovdta N
OUVONKEC evEExeTal va €xouv WG amotédecpa n Tpdmela va mauvoel va Aeltoupyel wg
ouvexL{OpEVN SpactnpLotnta.



«  AZloAoyoUpE TN CUVOALKN Ttapouaiaacn, tn Sopr Kal TO TEEPLEXOHEVO TWV XPNHATOOLKOVOULKWY
KATAOTACEWY, CUUTEPAAPBAVOUEVWY TWV YVWOTOTIONOEWY, KABWE KAl TO Katd TOoOo Ol
XPNHATOOLKOVOULKEG KATAOTACELG ATIELKOVI{OUV TLG UTIOKELPEVEG CUVAANAYEG KaL TA YeyovoTa HE
TPOTIO TIOU €TLTUYXAVETAL N EVAOYN TtIapouaciaon.

Metagl AMwv Bepdtwy, KowoToLoUPE 0Toug UTEUBUVOUC yla T SLakuPBepvnon, Tto oxedlalopevo
€UPOC KAl TO XPOVOSLAYPAUHA TOU EAEyXOU, KABWG KAl ONUAVTIKA EUPHHPATA TOU EAEyXOU,
oupTEpAQUBAVOUEVWY  OTIOWWY  ONUAVTIKWY  EANELPEWY  OTLG SLKALSEG E€0WTEPLKOU  EAEYXOU
evToTti{OUpE KaTA TN SLAPKELA TOU EAEYXOU HAG.

ETtumAgov, SNAWVOUPE TIPOG TOoug UTIELBUVOUG yla Tn SlakuBEpvnon OTL €XOUHE CUPHOPPWOEL PE TLg
OXETLKEG amaltroelg Ssovtoloylag mepl avefaptnolag Kal yvwoTOTIOLOUPE TIPOG AUTOUC OAEG TLG
OXE0ELG KAl AANa B€pata Tou pmtopel eUAoya va BewpnBel otL emnpealouv tnv avetaptnola pag Kat
TA OXETIKA PETPA TIPOOTACLAG, OTIOU CUVTPEXEL TIEPLTITWON.

ATO Ta B€pata Tou yvwoToTolBnkav otoug utteUBuvoug yla tn SltakuBepvnon, kabopiloupe ta
Bepata ekelva Tou ATav €€€xouoag onPaciag yla Tov EAEYX0 TwV XPNHATOOLKOVOULKWY KATACTACEWY
NG TPEXOUOAG TIEPLOSOU KAl WG EK TOUTOU AmoTeAOUV Ta KUpLa Bepata eleéyyou. Meplypapoupe ta
Bepata autd otnv €kBean eAeyKTN.

'EkBgon Tl GAAWVY VOULKWV KAl KAVOVLOTLKWYVY ATIALTHOEWV
1. ZupmAnpwpartiki EkOeon tpog tnv Emitporr) EAEyxou

H yvwpn pag Mt Twv CUVNUPEVWY XPNHATOOLKOVOULKWY KATAOTACEWY E(VAL CUVETIHG HE TNV
TipoBAemtopevn amd to apBpo 11 tou Kavoviopou EE 537/2014 ZupmAnpwpatikn ‘EkBeon pag tpog
tnVv Emitpornr) EAEyyxou tng Tpamelac.

2. Awoplopodg EAeykTn

Atoplotrikape yla pwtn @opd wg Opkwtol EAeyktég AoyLotég tng Tpamedag pe tnv and 20 louAlou
2005 amogaon tng €INoLag TAKTIKNG YEVIKAG OUVEAEUONC TWV HETOXWVY. O SLOPLOPOG Hag €xEL
ASLOAETTTWE avavewBel, KAAUTITOVTAG LA CUVOALKN) TieEploS0 eAeyxou 14 €TWV, PE BAON TLG KAT £TOC
AauBavOpEVEG amoWATELG TNG TAKTLKNG YEVIKNG CUVEAEUONG TWV HETOXWV.

ABrjva, 2 louAiou 2019

pwc O OpKWTOC EAeyKTAC AOyLOTNG

MpAlgyouwtepXaoUGKoUTIEPG

Avwvupn EAeyktikn Etatpela

Opkwtol EAeyKTeC AOYLOTEG

Aewy. Knpiotag 268

152 32 XaAavépt dWTNG ZPupVNAG
AM ZOEA 113 AM ZOEA 52861



XPNHMATOOLKOVOMLKEG
KataotaoeLg tng Tpamedag

[Lla tnv xpnon mou €An&e tnv 31 AekepBplou 2018



™ Praxiabank
o raxiapan XPHMATOOIKONOMIKEXZ KATAXTAXEIX

Katdotaon ATTOTEAECHATWY

Mla TV xprion 1ou €Ange 31 AekepBplou

ZHM. 2018 2017
TokoL €006a 6 441 1.409
TokoL €€08a 6 (8) (29)
KaBapd £é608a amoé toKoug 433 1.380
'EcoSa amo apoLBeg Kat TTpopnBeLeg 7 2 160
KaBapd £éc08a amod tpaneLKEG Epyacieg 435 1.540
AoLTtA AeLTOUPYLKA €008a 8 19 77
'EcoSa eKPETAAAEUGNG 454 1.617
ALOLBEG Kat €08 TIPOCWTTLKOU 9 (11.538) (4.156)
AmtooBéoelg 16,17 (651) 271)
Aoutd AsLtoupytkd €€oda 10 (11.615) (7.049)
ZnMLEG TTPO ATIOPELWGEWV KAl TIPOPBAEPEWY (23.351) (9.860)
A\I/apsvopsvsq TILOTWTLKEG NHLEG amopelwaong XpPNHATOOLKOVOULKWY 11 5198 1544
HEOWV
AOUTTEC ATTOPELWOELG Kal TIPORAEYELG - (411)
Znpieg Tpo POopwv (21.153) (8.727)
POpog EL00SAHATOC 12 (166) (329)
Znpieg pETA Ao popoug (21.320) (9.055)

Ol ONMEWOELG OTLC OeA(SeC 28-103 amoteAoUV avaTiOoTIAOTO PEPOC TWV XPNHATOOLKOVOULKWY KATACTACEWV.

ETHZIA OIKONOMIKH EKOEZH 2018 Mood o€ XALASeC Eupw (EKTOC €AV QVAQEPETAL SLAPOPETLKA) 23
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B Praxiabank XPHMATOOIKONOMIKEE KATASTASEIS

Kataotaon ZuvoAlkwv Ecodwv

Mla TV xprion 1ou €Ange 31 AekepBplou

ZHM 2018 2017
Kepdn/(Cnuieg) mepLdSou peta amd popoug (21.320) (9.055)
Aoumtd amoteAéopata TTou avayvwplotnkav aneubeiag otnv kabapr) Bgon - -
ZUVOALKA £€608a TtEPLOSOU (21.320) (9.055)

Ol onpelwoeLg oTLg 0eASeg 28-103 amoteAoUV avartooTIaoTo PEPOC TWV XPNHATOOLKOVOULKWY KATAOTACEWV.

ETHZIA OIKONOMIKH EKOEZH 2018 Mood o€ XALASEG EupW (EKTOG €AV ava@EpeTal SLAPOPETLKA) 24



-" Praxiabank

XPHMATOOIKONOMIKEZ KATAXTAZEIX

Katdaotaon XpnHatooLKOVOMULKAG O€ong

Katd tnv 31 AskepBplou

ENEPIHTIKO

Tapeio kat Tapelaka Looduvapa

Advela Kal amattroeLg Katd meAatwy
Xpeodypawa meVSUTIKOU XAPTOPUAAKLOU
Evowparta mayla otolyeia

AUAQ TIEPLOUGLAKA OToLYEla
AVaBaAOPEVES POPOAOYLKEG ATIALTHOELG
AoLTtd otoLxela evepynTIKoU

ZUvolAo Evepyntikol

YNOXPEQZEIZ

YTIOXPEWOELG TIPOG TIEAATEG
MPoBAEPELG TTAPOX WV TIPOCWTILKOU
AOLTTEC UTTOXPEWOELG

ZUVOAO YTIOXPEWOEWV

1AIA KE®AAAIA

METOXLKO KEQAAALO

Ataopd amd €kSoon PETOXWV UTIEP TO APTLO
AmtoteAéopata LG vEov

ZUvolo 16iwv Kepalaiwv

ZUvoAo Yroxpewoewv Kat I8iwv KepaAaiwv

ZHMEIQZH

13
14
15
16
17
12
18

19
20
21

22
22

2018 2017
3.613 9.569
1.037 6.591

= 12.534

1.238 308
5.039 58
11.638 11.679
20.897 391
43.464 41.131
609 604
516 1.606
7.449 2.184
8.574 4.393
68.700 48.700
133.053 133.053
(166.863) (145.015)
34.890 36.738
43.464 41.131

Ol ONEWOELG OTLC OEA(SeC 28-103 amoteAoUV avaTIOoTIAOTO PEPOC TWV XPNHATOOLKOVOULKWY KATAOTACEWV.

ETHXIA OIKONOMIKH EKOEXH 2018

Mood o€ XALASeC Eupw (EKTOC €AV QVAQEPETAL SLAPOPETLKA) 25
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5 Praxiabank XPHMATOOIKONOMIKES KATASTASEIS

Kataotaon MetaBoAwv 16iwv Kepalaiwv

FLa tnv xprion mou €Ange 31 AekepBplou

ZHM. MEeTOXIKO KEQAAALO  Ymépto  AmoteAécpata

KataBepAnpévo aptio €lGvéov  ZUvoAo
YmtéAowto tnv 1 lavouapiov 2017 48.700  133.053 (135.960) 45.793
Znpleg peta amod popoug - - (9.055) (9.055)
Noumtd amoteAéopata otnv kabapr) Bson - - - -
ZUVOALKO QTIOTEAECHA PETA (POPWV - - (9.055) (9.055)
Tuval\ayEg pe JeToXoug TG Tpamelag - - -
YmtéAowto tnv 31 AekepPpiou 2017 48.700  133.053 (145.015) 36.738
YméAouro tnv 31 Aekepppiou 2017 48.700 133.053 (145.015) 36.738
Ertimtwon epappoyng AMXA 9 tnv 1.1.2018, petd popwv 2.3 - - (308) (308)
Avanpocappocpévo uttéAoLmo tnv 1 lavouapiov 2018 48.700  133.053 (145.323) 36.430
Znuieg peta amod popoug - - (21.320)  (21.320)
Aountd amoteAéopata otnv kabapr) B€on - - - -
ZUVOALKO QTIOTEAECHA PETA POPWV - - (21.320) (21.320)
YUvVaA\ayEg PE PHETOXOUG TG Tpamelag - - - -
'EKS00N PETOXLKOU KEQaAQlou 22 20.000 - - 20.000
'E€06a £€kS00NG PETOXLKOU Keahaiou - - (220) (220)
YmoAoito tnv 31 AskepBpiov 2018 68.700 133.053 (166.863) 34.890

OL ONUELWOELG OTLG OEALSEG 28-103 aTtOTEAOUV aVATIOOTIACTO PEPOG TWV XPNHATOOLKOVOULKWY KATAOTACEWV.

ETHZIA OIKONOMIKH EKOEZH 2018 Mood o€ XALASeG Eupw (EKTOC €AV QVaQEPETAL SLAPOPETLKA) 26



__- Praxiabank

XPHMATOOIKONOMIKEZ KATAZTAZEIX

Kataotaon Tapetakwv Powv

TapeLakég poEG ATt AELTOUPYLKEG SPACTNPLOTNTEG

Znuieg tpo wopwv

MpooapuoyEg yia:

AntooBéoelg

MpoPAEYELg amopeiwonc/(avaotpo®r]) XPNHATOOKOVOULKWY HECWV
KaBapn {npia mwAnong evowpatwy maylwv oTolXelwy evepynTikoU
Artopeiwon evowpatwy Taylwv oToLelwv eVEPYNTIKOU

MpoBAEPELg TTapoxwv £680U amd tnv utnpecia

MpoBAEYPELG TIPOYPAPHATWY KABOPLOPEVWY TTAPOX WY
AeSoUAgeUpEVOL TOKOL £008a TITAWV €MEVSUTIKOU XapToWUAaKiou

MeTtaBoA€G AELTOUPYLKWV GTOLXELWV EVEPYNTLKOU
Advela Kal amaltroeLg Katd TeAatwy

AoLTtd otolyEla evepynTIKOU

MetaBoA£G AELTOUPYLKWYV OTOLXELWV TTaBNnTLKOU
YTIOXPEWOELG TIPOG TIEAATEG

KataBoAr apoxwv €£68ou amd tnv uttnpeoia
AOLTTEC UTTOXPEWOELG

TapeLakég poEG armo AELTOUPYLKEG SpacTNPLOTNTEG TIPO (POPWV
®6po¢ ELOOSAATOG TTOU KATaRARABNKe
KaBapég TapeLakég poEG Ao AELTOUPYLKEG SpacTnpLOTNTES

TapeLakéG poEG aTto EMEVSUTLKEG SpacTNPLOTNTEG

AYOPEG EVOWPATWY TIAYLWVY OTOLYEIWY

AyOpEG AUAWV OTOLXELWVY EVEPYNTLKOU

AYOPEG XPEOYPAPWY ETIEVEUTIKOU XAPTOQUAAKIOU

ANEELG XPEOYPAPWY ETIEVEUTLKOU XAPTOPUAAKIOU

KaBapég TapeLaKEG poEG ATIO EMEVSUTLKEG SpacTnpLOTNTES

TapeLakég poEg armo XPHATOSOTLKEG SpAcTNPLOTNTEG
dSpog av&nong PetoxLkol KepaAaiou
KaBap£g TapELAKEG POEG ATIO XPNHATOSOTLKEG SpACTNPLOTNTEG

KaBapn avgnon/(peiwon) tapeiou KAt TAPELOKWY LGOSUVAH WYV
Tapelo Kat Tapelakda Looduvapa évapéng xprong
Tapeio Kat TapeLakd LooSuvapa oto TEAOG TNG XPrIoNG

ZHM. 2018 2017
(21.153) (8.727)

16,17 651 271
11 (792) (375)
(8) -

- 411

20 72 431
20 152 -
- (186)
(21.078) (8.175)

5.912 13.667

(506) 29

6 13

20 (1.314) (1.515)
5.265 621

9.362 12.815

(11.716) 4.640

(11.716) 4.640

16 (1.494) (250)
17 (5.060) (12)
= (26.785)

11.971 15.000

5.416 (12.047)

22 (220) -
(220) -

(6.520) (7.407)

13 10.133 17.540
13 3.613 10.133

Ol onpelwoELG oTLG OeASeC 28-103 amoteAoUv avariooTIaoTo PHEPOC TWV XPNHATOOLKOVOULKWY KATAOTACEWV.

ETHXIA OIKONOMIKH EKOEXH 2018

Mood o€ XALASeC Eupw (EKTOC €AV QVAQEPETAL SLAPOPETLKA)

27
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.~ Praxiabank THMEIQZEIT EMI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

1. Tevikég MAnpowopieg

H Praxia Bank Avwvupn Tpamelikr) Etaipeia (n Tpameda), mponyoupevwg yvwotr wg Credicom
Consumer Finance S.A., elvat évag xpnUaToTLOTWTIKOG 0pyaviopdg Ye TIANPN tpamedikr dadela. H
TpExouoa Spaotnpldtnta tng Tpdmedag TMPOG To Tapov TepAapBavel povo tn Slaxeiplon evog
amopeLoUpeVOU  (run-off) xapTto@uAakiou KatavaAwTlkwy Savelwy, Kuplwg yla tnv ayopd
autokwnAtou. Qotooo, n Tpamela Bploketal o€ SLadlkaoia PETAOXNHATIOPOU PYE OKOTIO va yivel pla
avtaywvilotikr Ynglakn tpamneda (challenger bank) n omola Ba mapéxel €va eupl YAopa TPATELKWY
UTINPECLWY KAl TIPOLOVTWV.

H Tpdmela 6pubnke amd tnv Eumopikr Tpdmnela tng EAGSog A.E. («Epmoplkr) Tpdrmela») Kat tnv
Credit Agricole Consumer Finance (Buyatpikiy tng Credit Agricole SA), to 2003. Katd tnv 310
AekepBplou 2016, o povadikdg pétoxog tng Tpamnelag rtav n Credit Agricole Consumer Finance. ZTig
17 ®eBpouapiou 2017, kAl O OUVEXELA TNG €yKplong amd TG Eupwrtaikeg Apuodleg ApxEg
(EKT/Eviaiog Emormtikog Mnyaviopog SSM kat Tpdmela tng EAAS0G), n Tpamela €€ayopAotnke
TANPwWG amd tnv Atlas Merchant Capital LLC pgow tng ouvdedepevng etaipeiag, AMC Oak Sarl,
emLxelpnong Spaoctnplomoloupevng oto AougepBoupyo. O TeAlkdg ayopaotrig eival n Atlas Merchant
Capital Fund LP(«<AMC») n omola armoteAel kepdhalo emevlUoswV TOU €EELSLKEVETAL OTLG
HAKPOTIPOBECHEG ETTEVOUOELG OTOV KAASO XPNHUATOOLKOVOULKWY UTINPECLWY HE EUPACT OTOUG TOHELS
EVTAOEWG KEPaAAaiou, OTwG oL TPAmedeC, OL ACWANELEG KaAL UTINPECLEG XPNHATOOLKOVOULKNAG
SlapecoAdBnonc-cupBouAsutikng. H Atlas Merchant Capital LLC t5puBnke to 2013 pe €6pa tnv Néa
Yopkn.

H Tpdmeda elvat avwvupn etatpla kat elvat kataxwpnpévn oto Mevikd Epmoptkd Mntpwo pe aplbuod
5372901000. H teuBuvon tng £5pag tng elvat Knylotag 24B, 15125, Mapouat, ABriva. Tov louvio tou
2018, kataxwpr|BnKe oto Meviko EUTIopLkO MNTPpWo Twy ETALPELWY, PJE aplBud katayxwpnong 1401417,
N peTaBoAn tng €6pag tng Tpamedag amo to drjuo Néag Zpupvng oto Srpo Apapouciou, KAtoT
amoYaong tnG EKTAKTnG MeVIKNG UVEAEUONG TwV METOXWV TNG, TG 25" Malou 2018.

Ol OUYKEKPLUEVEG XPNHUOTOOLKOVOULKEG KATAOTACEL €lval OL OTOMLKEG XPNMUATOOLKOVORLKEG
Kataotaoelg tng Tpdmelag. OL XpnHATOOLKOVOULKEG KATAOTACELG TNG Tpdmedag teptAapBavovtat otLg
EVOTIOLNMEVEG XPNHATOOLKOVOULKEG KATAOTACELG TNG MNTPLKNAG etatplag AMC Luxco Holdings Sarl, n
omola katéyel To 100% twv PeTo)KoU Ke@aAaliou tng Tpamelag katd tnv 311 AskepBplou 2018.

ZTLg 13 AttpiAiou 2018, n Tpdmela petovopdotnke o€ Praxia Bank Avwvupun Tpamedikr Etatpeia. H
aMayr g enwvupiag tng Tpamedag amod “CREDICOM CONSUMER FINANCE BANK SA” og “PRAXIA
BANK Avwvupn Tpamedikr) Etalpela” kataxwprnBnke oto Meviko EPmoplkd MNTpwo Twy ETALPELWY HE
aptBud kataxwpnong 1367230, KATOTILV amd@acng TNG €KTaKTnG MEVLKNG ZUVEAELUONG TWV METOXWV
™, tng 15n¢ Maptiou 2018.

To ALolKNTLIKO ZUPPBOUALO EKAEXBNKE aTto TNV MEVIKN ZUVEAEUON TWV METOXWV OTLG 5 AekepuBplou 2018
Kat n Ontela tou Afyel tov Asképfplo tou 2022. Katd tnv nuepounvia €ykpLong autwv Twv
OLKOVOLKWY KATaoTACEWY, To ALOLKNTIKO ZUPBOUALO glxe TNV akdAoubn cuvBeon:

Corrado Passera AveEdptnto Mn-EkteAeoTtikd MENOG, MpoeSpog
Avaotaoia ZakeAapiou EkTeAEOTLKO MEAOG, AteuBUvouoa ZUPRBOUAOG

Mwpyog Koutoog ExteAeoTiko MéNog, AvamAnpwtrig AleuBuvwy ZUpBoulog
Robert Edward Diamond Jr. Mn-EKTEAEOTIKO MENOG
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David Ira Schamis Mn-EkteAeoTikd Mehog
Timothy James Kacani Mn-EKTeAEOTIKO MENOG
Sara Thompson Bott Mn-EkteAeoTikd Mehog
Michael Katounas AVEEAPTNTO MN-EKTEAEOTLKO MEANOG
Robert Lloyd Willoughby AVEEAPTNTO Mn-EKTEAEOTLKO MEAOG

Kata tnv S&udpkela tou 2018, mpaypatomoibnkav oL akoAouBeg al\aysg otnv ouvBeon tou
AtotkntikoU ZupBouAiou:

e >T11¢ 30 lavouapiou 2018, o k. Nwpyog Koutodg eEeAéyn wg veo EKTEAEOTIKO MEAOG yla tnv
evamopévouoa Bntela tou Alolkntikol ZupBouAiou aviikaBiotwvtag tov K. Avaotacto Kapkadn,
o0 omolog yvwototoinoe tnv mapaitnon Tou.

e X1 5 AskepBplou 2018, n ka. Sara Thompson Bott eEeAéyn w¢ vEo Mn-EkteAeoTiko MEAOC yLa TNV
evarmopévouoa Bntela tou AlotknTtikoU ZupBouAiou.

e XTic 5 AskepPBplou 2018, o k. Robert Lloyd Willoughby e&eAéyn wg véo Ave€dptnto Mn-EKTeAeoTIKO
MéEANOG yla TNV evarmopévoucoa Bntela Tou Alolkntikou ZupBouAlou.

2. Noylotikeg MoALTLKEG

2.1. Baon KatdptLong TwV OLKOVOULKWY KATAGTAGEWV

Ol XpNUATOOLKOVOULKEG KATAOTACELG TNG Tpamedag €xouv Kataptlotel pe Baon ta Aebvn Mpdtumna
XpNUATOOLKOVOULKAG Ava@opdg (AMXA) kat Tig Steppnveleg ou €xouv €kdoBel amd tnv Emitporn)
Ateppnvelwv AteBvwv MpoTUTIwV XpNPAtooLkovouLkng Avagpopdg (EAAMXA), 6Tiwg €xouv uLoBetnBel
amd tnv Eupwraikr Evwon (EE) ou ekd6Bnkav kat ftav o€ Loy, r ekdoBnkav kal ulobetrBnkav
TIPWLKA KATA ToV XpOVOo oLVTA&NG Twv €V AOYyWwV XPNHATOOLKOVOULKWY KATAOTACEWV.

Baolk apxr NG KATAPTLONG TWV XPNHATOOLKOVOULKWY KATACTACEWY ATTOTEAEL TO LOTOPLKO KOOTOC,

H Katdption Twv XpNUATOOLKOVOULKWY KATAOTACEWY cUHPWva Pe ta AMXA amattel tnv ulobetnon
EKTLPNOEWV. Emtiong, amattel tnv doknon kplong amd tn Atoiknon katd tn dtadikacia epappoyng Twv
AOYLOTIKWV apxwv tng Tpdmelag. OL TIEPLOXEG TIOU EUTIEPLEXOUV onpavtikd Babud kpilong n
TIOAUTIAOKOTNTAG, 1 OTou Ol UTIOBE0EL KAl Ol  EKTIPNAOELG  €MNPEAJOUV  ONUAVTIKA TG
XPNUOTOOLKOVOULKEG  KATAOTACELS, a@opolv Tnv afloAdynon TNg avakInolhotntag Twv
avaBaAAOPEVWY (POPOAOYLKWY ATIALTACEWY, TNV TIPOPRAEPN UTIOXPEWONG KABOPLOPEVWY TIAPOX WYV,
Kat Tng TpoRAePNnC amopelwong Twy Savelwy Kal TwWV amaltrioewyv amd TeAATe. OL TIEPLOXEG AUTEC
avoAUovTal TEEPALTEPW OTN ONUElwon 5 «ZNPAVTIKEG AOYLOTIKEG EKTLUNOELG KAl TIAPASOXEG oTNV
EQAPHOYI TWV AOYLOTIKWY apXWV.

Ta TTPAYPATLKA ATTOTEAECUATA OTO PHEAAOV PTTopEl va SLa@Eépouv atto autd TIoU £X0UV yvwaotoTttolnBeL.
2.2. Ektipnon ywa tnv cuvéyLon tng SpactnpLotntag

H Tpdamela epAappoaoe TNV apxr TnNg CUVEXLONG TNG ETILXELPNHUATLKAG §pactneLoTnTag yla tTnv cuvtagn
TWV XPNHATOOLKOVOULKWY KATACTACEWV yLd TNV xprion mou €Ange tnv 31n AskepPplou 2018. H
EKT{PNON auth Tpaypatoto}Bnke AapBavovtag uttoyn tnv aBeBatdtnta mou Snuloupyeitat amo to
OLKOVOWLKO TtepLRAA oV otnv EANASA, TNV pEUCTOTNTA KAl TNV KEPAAALAKI ETTAPKELQ.
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To oLkovopLKO TteptBaAilov otnv EAAGSa

To olkOVOULKO TiEpLBAAAOV otnv EANGSa ta teAeutala xpovia os peyaho Babuod €xel emnpeaotel ano
TNV aBeBatdtTnTa Kat TG avnouxLeg yia TNV BLwoLlpoTnTa Tou EMNVIKOU dnuoaciou xpgouc. Tov louvio
Tou 2017, To EAMANVIKO Anpoolo emeoTpePe OTLG ayopEG PETA amo Tpla xpovia amouasiag, peE TNV
TIWANCN EVOG TIEVTAETOUC OLOAGYOU.

Tov AuUyoucto tou 2018, n EMAda olokArpwoe pe emituyla to tpito SLadoxlkd Tpoypapua
OLKOVOMLKNG Ttpocappoyng UPoug 61,9 Slo. eupw. Ta TPOyPAUUATA EKTAKTNG TTAPOXNG PEVOTOTNTAG
™G EMASog avnABav ota 289 S1o. Eupw Kat epappocdnkav apxtka to 2010 pe okotd va odnyroouv
TNV EMNVLKN OLKOVOWLa oTtnv avarmtugn.

To 2018 TO HAKPOOLKOVOULKO TIEPLBANNOV CUVEXLOE VA BEATLWVETAL, OCNUATOSOTWVTAG OTL N EAANVLKN
OLKOVOMLa €XEL TIPAYHATOTIOLOEL ONPAVTLKY TIPO0S0 OTNV TIPOOTIABELa TNG va EMAVEABEL Kal va
ETILTUXEL PLa Statnpriolun avdmtugn. O puBuog avamtuéng tou AEM avnABe oto 1,9%, epgavidovtag
ToV TayUTEPO pUBPO aTtd TNV EvapEng TNG UYEDNG, VW TO TIPWTOYEVEG TIAEOVAopa Tou Looluylou Tng
Fevikng KuBépvnong aviABe oto 4,4% onuaviikd madvw amd Tov CUPPWVNPEVO oToXo. ETLAéoy, n
avepyla JelwBnke oto xapnAotepo eminedo amd to 2013. To 0LKOVOULKO KALpa BEATLWONKE onuavtikd
HE Tov Agiktn OlkovoplkoU KALpatog kat Toug GAoug Tapopoloug Selkteg va kataypdgouv
LKAVOTIOLNTLKEG ETILOOTELC.

O Betikeg eEeAi&eLg otnv ENANVLIKNA olkovopia odriynoav og dtadoykeg avaBabuioelg amo 0Aoug Toug
MEYAAOUG oikoug agloAoynong: S&P B+ (Betikr) mpootttikr), 20 louAiou 2018), Fitch BB- (otabepn
Tipoottikr), 10 Auyolotou 2018), kat Moody's B1 (otabepr) mpoottikr), 1 Maptiou 2019). Ot
avapabpuioslg otnv TLoToANTITIKA StaBabuion tng EAAMASoC, avoléav Tov SpOUo yld TNV CnUavTLKh
UTIOXWPNON TwWV amodooewv yla ta 10-€Tr eMNVIKA opdAoya, XaPNAOTEPA TOU 3%, €V PEOCW TNG
HELWHEVNG aBeBaldtnTag Kal TNG EVIOXUHPEVNG EUTILOTOOUVNG TWV ETEVSUTWVY yLd TNV €ANVLKN
olkovopia.

TENOG, QVaWOPLKA PE TOV TPATIECLKO KAASO, ONUELWONKE TIEPALTEPW XAAAPWON TWV TIEPLOPLOPWY OTNV
Klvnon KeQaAalwy avtavakAWVTag Ty BEATIWON TWV CUVONKWVY PEUCTOTNTAG KAL EPTILOTOCUVNG TIPOG
TO EAANVLKO XPNHUATOTILOTWTLIKO cUoTNa.

Peuotdétnta

Tov AUyoucto tou 2018, n EAAGSa oAoKANpwOoe e emituyia to Tpdypauua tou Eupwraikou
Mnxaviopou ZtaBepotntag (ESM). H ektapieuon tng teAeutalag 66ong Savelwv ToU OLKOVOULKOU
Tipoypdppatog Ba emitpePel otnv EANASa va SnpLoupynoEL éva onpavtiko pagildpt yla tnv KaAuyn
TWV aVayKwv Tng HEXPL Ta péoa tou 2020. EmumAéov, To MoupoykpouT (Eurogroup) cup@wvnaoe Eva
ONUAVTLKO TIAKETO PETPWYV TIPOKELUEVOU Va eEACPAALTEL TNV BLwoLPOTNTA TOU EAANVLIKOU XPEOUC.

Ma tnv xprion mou éAnge tnv 31 AekepBplou 2018, To evepynTikd TNG Tpameldag xpnuatodotrOnke
QTIOKAELOTIKA amtd (SLa Kepahata Kat oL upLotdpevol Seikteg peuvototntag tng Tpamnedag Bplokovtat
onuavtika uPnAdtepa amd ta eAdxLoTa OpLa TIoU €X0UV BeOTILOTEL ATIO TLC ETIOTITLKEG APXEC. QG €K
ToUuTtou, N Tpamela £XEL TTEPLOPLOMEVO KIVSUVO pEUCTAOTNTAG KAl XpPNHATOS0TNONC.

Katd tnv Sldpkela tou pwtou eEaprvou tou 2019, Tépa amd TNV KAVOVLKN KEQYAAALAKN evioxuon
TIOU TIPAYMATOTIOONKE amd TOV ATIOKAELOTIKO HETOXO tnG Tpamelag, n Tpamela TPOCEAKUCE
TIPOBECULAKEG KATABECELG aTIO LOLWTEC TIEAATEG TOU €EWTEPLKOU, ylvovtag £TOL N TIPWTIN EAMNVLKNA
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Tpameda TIOU TIPOOWEPEL KATABETIKA TIpolovTa PECW HLag SLEBVoUG TAATYOPUAG CUYKEVTPWONG
katabeoswv. Mo ouykekpLuéva, N Tpameda KablEpwae TNV cuvepyaotia tng pe Ttnv Raisin, gla amod tig
HEYOAUTEPEG TIAATYPOPUEG OUYKEVTPWONG Katabeéoewv otnv Eupwrn, aglomolwvtag MARPWE TLG
SuvatdTnTeg TNG TEXVOAOYLAG Kal TLG eukalpleg Tng SleBvoTtolnuevng ayopds.

O otoxog NG Tpamedag va amoTeAEoEL PEPOC PLa SLleBvoug TAatoppag katabeoewy amotelel Baotkod
otolyelo Tou emiyelpnuatikol tng oxedlou. Katd ouveénela, n Tpameda OKOTIEVEL VA EKUETANMEUTEL TNV
AELTOUPYLKA €VEALEla TIOU TIPoOWEPEL TO SLeBVEG Ynelakd TNG POvTENo, Kal Eekvwvtag ia
TIPWTOTIOPLAKI] OTPATNYLKN TIPOCEAKUONG KataBéoswv Baolopevn otnv Kawotopia, Ba emtuyel va
SLOYOPOTIOLACEL TG TINYEC XpnHatoddtnong tng Slatnpwvtag tov Kivbuvo peuctotntag Kal
XPNUAtod0TNoNG O OXETIKA XapuNnAA emtimeda.

KepaAawakn Emapkela

H maveupwTaikr) AoKnon TIPOCOHOWOEWS AKPAlWY KATAOTACEWY TIOU TIPAYHATOTIOW|ONKE amd tnv
EKT otig apx€g tou 2018, Katedel&e OTL OL TECOEPLG EANNVLKEG CUCTNHLKEG TPATIECEC TAV CUYKPLTLIKA
ETIAPKWE KEPAAALOTIOLNMEVEG KAL AVOEKTIKEG O UTTOBETIKOUG OLKOVOULKOUG KAl XPNHATOTILOTWTILKOUG
Kpadaopoug yLa tnv miepiodo 2018-2020.

H Tpdmela Statnpel éva xapnAd mpo@ih plokou OTOV LOOAOYLOUO TNG, KATA OUVETIELD, €XEL PLA
a&lomiotn KepaAalaky Bdaon onpavtikd uPnAotepn amd ta €AAXLOTA EMOTITIKA OpLa, N omola
opelAetal kuplwg otnV PAcon PETAoy NUATLOPOoU tng Tpdmelag Kal oTnv cuvexn pelwaon Ttou peyeboug
Tou Xaptowulakiou davelwv tng Credicom.

EmumAéoy, katd tnv SLdpkela Tou pwtou eEaprvou tou 2019, n Tpdmela evioxuoe TNV KEPAAALAKN
™G Bdon émewta and TG duo Sladoxlkeg aufnoelg kepahaiou UYoug 70 ekat. Eupw amo tov
QTIOKAELOTLIKO PETOXO TNG.

BAoeL TWV avWTEPW KAl TWV UPLOTAPEVWY TAPELAKWY EKTLPACEWY, KABWG KAl Ta avapevopeva écoda
amod TNV avgnon Tou PETOXLKOU KepaAalou, n Stolknon ekTLpd OTL Ba UTIAPXEL ETIAPKNG PEUOTOTNTA
yla TNV XpnHatoddtnon Tou Kepaiaiou Kivnong Kal Ty AOLTIWV avaykwyv tng Tpamelag yla To gyyug
MEAMOV. Katd CUVETTELD, QUTEG OL OLKOVOULKEG KATAOTACELG £X0UV ouvtayBel katdAnAa pe Baon tnv
UTtOBe0N TNG CUVEXLLOPEVNG ETILXELPNHATLKNAG SpaotnpLoTNTAG.

2.3. Epappoyn AteBvwv MpotUTwv XpnuatoolkovopLlkig Avagpopdag (AMXA)
MpotuTa Kat ALEpUNVELEG UTIOXPEWTLKA yLA TNV TPEXOUGA OLKOVOULKNA Xprion

o AMNXA 9 «Xpnuatootkovoptka Méoay, (LoxUeL amd 1.1.2018)

Tnv 1 lavouapiou 2018, n tpdmela uloBétnoe to AMXA 9 «XpnNUATOOLKOVOULKA Méoa» To otolo
avtikatéotnoe to AAM 39 «Xpnuatoolkovopikd Méoa: Avayvwplon kat Emipétpnon». To AMXA 9
TEPNQPBAVEL VEEG ATIALTAOELG yla TNV Ta&lvopnon Kal amotipynon Ttwv XPNHATOOLKOVOHLKWY
OTOLXELWV EVEPYNTLKOU Kal TtaBnTikou, TNV amopeiwaon XpnHATOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU
KQL TNV AOYLOTLKN TNG avTLoTabpLong.

OL KUPLOTEPEG OANAYEG OTLG AOYLOTLKEG TIOALTLIKEG TNG TPATIECAG TIEPLYPAPOVTAL TTIAPAKATW.
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Ta§wvopnon Kat emLpyétpnon

To AMXA 9 eLoayeL pla avaBewpnpévn TIpooEyyLon yLa TNV Taglvopnon Kal ETILHETPNON Yla OAd ta (6N
XPNHATOOLKOVOULKWY OTOLYElWVY, N OTIOL0 AVTAVAKAQA TO ETILXELPNPATIKO HOVTEAO TIOU XPNOLUOTIOLEL N
OLKOVOMLKI) ovTOTNTa yla tn Slaxelplor Toug Kal Ta XAapaKTNPLOTIKA TwV CUPBATIKWY TAPELAKWY
POWV TOUG. ZUPPwWVa e To AMXA 9, Ta XpNHUATOOLKOVOULKA oTolxela Tou evepynTikoU Taglvopouvtal
o€ pLa amo TG akoAouBeg katnyoplec:

e XpEWOTLKOL TITAOL TIOU EMPETPWVTAL OTO ATIOCRECLUO KOOTOC,

e Xpewotkol ti{tAoL Tou empeTpwWVTAL 0TNV €VAoyn a&la PE€Oow TWV AOLTIWV QATIOTEAECUATWY
amneuBelag otnv kabapr B€on (FVOCI),

e JUPMETOXLKOL TITAOL TIOU ETILPETPWVTAL OTNV €VAoyn a&la PEOW TWV AOLTIWV ATIOTEAECHATWY
ameuBelag otnv kaBapr Bgon (FVOCI), kat

e XPNHUATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU TIOU ETILUETPWVTAL OTNV €VAoyn ala péow Twv
QTIOTEAECUATWV.

Katd tnv apyLkr avayvwplon evog XpnHAtooLKOVOULKOU OTOLXELOU evepynTikoU, N Tpamela pmopel
va Tipoodloploel éva XPrUaTOOLKOVOULKO OTOLXElDO Tou evepynTKOU otnv €VAoyn ala péow Ttwv
QTTOTEAECUATWY, TIPOKELPEVOU VA ATIOAENPEL 1] VA PJELWOEL ONPAVTLKA pLa AOYLOTLKI avakoAouBia.

OL UTTAPXOUCEG KaTNyopLleg Tou AAT 39, AToL oL SLakpATOUPEVEG PEXPL TN AREN emevSUoELg, Ta Sdvela
KAl OTIALTAOELG KATd TIEAQTWY, Kal ta Slabéoipa Tpog MwANCn XPNHATOOLKOVOULKA otolyela tou
EVEPYNTIKOU Katapyouvtal.

To AXIMA 9 opilel Ta akOAouBa ETLYELPNHUATLKA JOVTEAQ:

e  ETLXELPNMATIKO HOVTEAD O OTOXOC TOU OTIOLoU Elval N SLAKPATNON XPNHATOOLKOVOULKWY
TIEPLOUCLAKWY OTOLXElWV pE okoTtd TNV eloTipa&n CUPBATIKWY TAPELAKWY POWV.

e ETILXELPNMATIKO POVTEAO O OTOXOC TOU OTIOLOU ETILTUYXAVETAL TOCO HE TNV eloTipagn cUPBATIKWY
TAPELAKWY POWV OGO KAl PE TNV TIWANGCN XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV.

e AOLUTIA ETILXELPNOLAKA HOVTEAQ.

Ta XPNUATOOLKOVOULKA OTOLXELd TOU evepynTKOU Ba ETLPETPWVTAL OTO ATIOORECLUO KOOTOG, €AV
KATEXOVTAL WG PEPOC EVOC ETILXELPNHATLIKOU JOVTEAOU TOU oTtolou 0 0TdX0G lvat n Slakpdtnon Twv
XPNUATOOLKOVOULKWY OTOLYXELWYV TOU EVEPYNTIKOU TIPOKELPEVOU VA ELCTIPATTOVTAL Ol CUPBATLKES
TAPELOKEG POEG TOUC KAl OL CUMPBATLKEG AUTEC TAMELOKEG POEC APOPOUV ATTOKAELOTLKA OE TIANPWHEG
KEWYAAQLOU Kal TOKwV (SPPI). Ta XpnHATOOLKOVOULKA OTOLXELA TOU EVEPYNTLKOU Ba ETILPETPWVTAL OTNV
gLAoyn a&la péow Twv AoLTwV amoteAeopdtwy aneubelag otnv kabapr) Béon, edv katéyovtal wg
HEPOC EVOC ETILYELPNMATLKOU POVTEAOU TOU OTIolou 0 0TdX0G Elval TOCO N eloTpa&n Twv CUPPBATIKWY
TOUELOKWY POWV 00O Kal N TWANCN XPNMOTOOLKOVOULKWY OTOLXElwV TOU €VEPYNTLKOU Kal oL
OUMPBATLKEG AUTEC TAPELAKEG POEC APOPOUV ATIOKAELOTLKA OE TIANPWHEG KEYAAALOU KAl TOKWV. Z€ KAOE
GAAN TEPITTTWON, Ta XPNHUOTOOLKOVOULKA OTOLXEla TOU €vePYNTLKOU Ba ETILUETPWVTAL OTNV €UAOYN
a&la HEOW TWV ATTOTEAECUATWV.

TuppeToxtkol TithoL Ba empeETpwWVTAL 0TNV EVAOYN ala PEow TwV aToTteEAeopdTwY. Qotdoo, Katd TV
QPXLKN aQvayvwpLlon €VOG CUMMPETOXLKOU TITAOU TIOU SEV KATEXETAL ylA EUTIOPLKOUC OKOTIOUG, HLa
OLKOVOLILKI] ovTOTNTa PTopel va amo@aciosl aueETAKANTA VA TIOPOUCLACEL JETAYEVECTEPEG AANAYEC
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otnv gvAoyn a&la PEow Twv AOLTIWVY ATTOTEAECUATWY ameuBelag otnv kabapr) Bgon. H emloyr) autn
Ba ylvetal ava mepimtwon enévéuong yLla KABE CUPPETOXLKO TITAO EexwpLotd.

OL amattACELG YLa TNV EQAPHOYT TNG EMAOYAG ETILUETPNONG TWV XPNHATOOLKOVOULKWY UTIOXPEWCEWV
o€ eVAoYN a&la HEOW TWV ATIOTEAECHATWY, £lval CUPPWVEG HE TLG amatnoelg tou AAM 39. Qotdoo, yla
TIG XPNMOTOOLKOVOULKEG UTIOXPEWOEL TIOU Tpoadlopifovtal otnv eUAoyn afla pECW TWV
ATIOTEAECHATWY, Ta KEPSN R oL {NHLEG TTIOU oWellovTal 0€ PETABOAEG TOU TILOTWTLKOU KWWEUVOU TNG
Tpdmelag mapouaotdlovtal ota anoteAéopata amneubelag otnv kabapr B€on. Ol HeTaBOAEG auTEG Sev
HETAPEPOVTAL OTNV CUVEXELA OTA ATIOTEAECHATA, EKTOG EQV LA TETOLa TTapouciaon Ba dnuloupyolos
r Ba Slelpuve Pla AoyLoTikr) avakoAoubia.

ZUp@wva pe to AMXA 9, ta evowpatwpéva mapdywya dev Ba dtaxwpifovtatl TAéov amd to KUPLO
XPNUOATOOLKOVOULKO OTOLXELO TOU €vePyNTIKOU. AVTIBeTa, TA XPNHUOTOOLKOVOULKA OTOLXEla TOU
evepyntkou Ba efetdlovtal otnv oAdTNTa Toug BACEL TOU ETILXELPNMATIKOU HOVTEAOU KAl TWV
OUMBATIKWY OpwWV TOUG. H AOYLOTLKA AVTLHETWTILON TWV EVOWHATWHEVWY OE XPMNMATOOLKOVOULKEG
UTIOXPEWOELG TIAPAYWYWV KAl O PN XPNHATOOLKOVOULKA KUpLa cupBoAata Sev exel aAAEEL.

H eninmtwon amd tnv apxtki €pappoyr) tou AMXA 9 oTLG XPNHUOTOOLKOVOULKEG KATAOTAOELG TNG
Tpamelag mepLypagetal otnv onueiwon 2.4.

ATtopEiwoN XPNHATOOLKOVOULKWY GTOLXELWV EVEPYNTLKOU

To AMXA 9 €L0GyeL €va PHOVTEAO AVAPEVOHEVWY TILOTWTIKWY ¢nulwv (ECL) to omolo avtikablotd to
UPLOTAPEVO POVTENO TWV TIpaypatorotnBetowy {nuuwv tou AAM 39. OL VEEG amaLTroELg Katapyouv
TO KpLTrpLo tou AAM 39, cUpPwva Pe To otolo oL NULEG aTto TILOTWTLKO Kiveuvo avayvwpilovtav
HOVOV PETA TNV €MEAEUON eVOG {NULOYOVOU YEYOVOTOG, KAl TIPOKELTAL VA EQAPHUOCTOUV OE eUPUTEPO
TIANBUCPO XPNHATOOLKOVOULKWY HECWY CUYKPLTLKA UE TO AATM 39. H emuéTpnon TwyV avapevoUEVWY
TILOTWTLKWY {nUlWwV Ba amattrioeLl tn xpron oUVOETwY POVIEAWV KABWC KAl onuavtikd aplbuo
EKTLPNOEWV KAl TIAPASOXWVY OXETLKA HE TLG OLKOVOMLKEG OUVONKEG OTO PEAAOV KAL TNV TILOTWTLKN
OUMTIEPLYPOPAL.

To véo POVTEAD amopElwonG Ba EQAPUOOTEL yla XPNUATOOLKOVOULKA OTOLYELO TOU EVEPYNTIKOU T
oTtola ETMPETPWYTAL OTO ATTOCPBECLUO KOOTOG KAl XPEWOTLKOUC TITAOUC oL OTTolOL EMPETpWVTAL OTNV
€LAoyn a&la HEow TWV AOLTIWV aTIOTEAECPATWY aneubelag otnv kabapr| B€on, cupTEPIAAPBAVOEVWY
Twv davelwy, anattioewyv amnod PLobwaoelg, opoAdywy, cupBoAalwy XpNUATOOLKOVOULKNAG £yyUnong
KAl Savelakwv OSeopevoswy. Asv Ba avayvwpiletat {nuila amopelwong ylwa emevdUoEL; o€
OUMMETOXLKOUC TITAOUC.

To véo TIPATUTIO XPNOLPOTIOLEL PLa TIPOOEYYLON «TPLWV OTASIWV» TIOU aVTIKATOTITPILEL TIG HETABOAEG
OTNV TILOTWTLKA TIoL0TNTA and TNV apxlkr avayvwplon. Ze Kabe nuepopnvia ava@opdg, yLa Ttoug
XPEWOTLKOUC TiTAoug Tou Bewpeital otL £xouv XapnAd TILOTWTIKO KivSuvo Katd Tnv nuepopnvia
avapopag, Kabwg Kat yla 6Aa ta dAAA XPNUATOTILOTWTLKA OTOLYELa TOU EVEPYNTLKOU yLd Ta ottola Sev
ExeL tapatnenBel onuavtikr av&non Tou TILOTWTLKOU KLVEUVOU aTto TNV apxLKr Toug avayvwplon, 6a
avayvwpiletal mpdPAeYn yla {nuLd amd ToTWTIKG KIVEUVO (0N PE TIG avapevopeveg {nULEG yua 12
uAveg («12-month ECL»). OL avapevopeveg Cnuleg yla 12 pnrveg, opidovtal wg To TUAPA TwV
QAVAPEVOHEVWY TILOTWTLKWY {NULWV To oTIol0 amoppeeL amod yeyovota abetnong ta omola elvat bava
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HECQ OTO EMOPEVO SWEEKAUNVO ATIO TNV NUEPONVIA ava@opdg. MNa ta XpnHATOOLKOVOULKA oToLXEla
EVEPYNTLKOU yLa Ta oTola €xeL mapatnpnBel onuavtikr avgnon Tou TILOTWTLKOU KvSUvou amd tnv
apxLKn TOoug avayvwplon xwplg va €xel evtomoBel kdmolo {nuloyovo yeyovog, avayvwpidetat
TIPOPBAEPN amtopelwong Lon PE TLG aVAPEVOHEVEG TILOTWTLKEG {NHLEG aTtO yeyovdTa abétnong Tou ival
TBava va mpokUPouv KaBoAn tnv avapevopevn Stdpkela {wrig ToU XPNHUATOOLKOVOULKOU HECOU
(«Lifetime ECL»). MNa ta ayopacpéva 1} Katd tnv apxLkr TOUg avayvwpLon TILOTWTLIKA amopelwpéva
XPNHATOOLKOVOULKA oTolyela Tou evepynTikoU («POCI»), n TpdPAeYn amopeiwong Ba empeTpdtat
TIAVTOTE WG €vd TIoo0 (00 PE TIG AVAPEVOPEVEG TILOTWTLKEG {NULEG YA TO GUVOAO TG SLAPKELAG TNG
CWwN¢ Toug. Ta XpNHUATOOLKOVOULKA OTOoLYELa TOU evepynTIKOU yla Ta otola avayvwpidetal TpoBAedn
amopelwong (on Pe TLG aVapEVOUEVEG TILOTWTLKEG {NHLEG 12 pnvwv Ba Bewpouivtal otL Bplokovtal oTo
«0TASL0 1», ekelva yLa ta otmola xeL TapatnpnBel onpavtikr algnon Tou TILOTWTLIKOU Kv&UVoU amnod
TNV apyLkr Toug avayvwpLon Ba eLogpyovtal oTto «oTASLo 2», EVW TA aTopELWPEVa Ba petaBalvouy
OTO «OTASLO 3».

NoyLoTLK avtiotadpiong

To AMXA 9 eLoayel éva avaBewpnpéVo HOVTENO AOYLOTLKNG YEVLKAG aVTLOTABULONG, TO OTtol0 OUVSEEL
TN AOYLOTIKA TNG avtiotdbulong e tig Spaotnpldtnteg dlaxelpong kwdlvwy amd tn Awoiknon.
ZUPPWVA PE TO VEO POVTEAD, ETILITAEOV OTPATNYLKEG AVTLOTABULONG SUvatal va TAnpouV Ta KpLtrpla
NG AOYLOTLKNG QVTLOTABULONG, VEEC ATTALTACELG EQAPUOOVTAL OXETIKA PE TNV ATIOTEAECHATIKOTNTA
™G avTtlotdbplong evw n SLakoTr) tng AOYLOTIKAG avtiotabuiong Ba elval emitpemntr) povo umod
oplopeveg TpoUTIoBEoelG. Q¢ AOYLOTIKN apxr OL ovtoTnteG PTopouv va eEakoAoubrjoouv va
€@appolouy TLG analtroelg tou AAM 39 yia tnv AoYLOTIK) avTlotdBuLong HEXPLS OToU To ZUPBOoUALo
AteBvwv AoyLoTikwy MPoTUTIWV OAOKANPWOEL TO €PYO TIOU €XEL EKTIOVAOEL yLA TNV AOYLOTLKN TNG
avtLotadpLong oe emimedo xapto@uAakiou (macro-hedging).

Enl tou mapodvtog, n Tpdmela €xeL TEpLOpLOPEVN SpaoctnpLotnta Staxelplong Kwdlvwy, Katd
OUVETIELD, OL QTIALTACELG TNG AOYLOTIKNG avTiotaduiong Sev elyav kaula emimtwon otig
XPNUATOOLKOVOULKEG Kataotdoelg Ttng Tpamelac.

e ANXA 15 «EcoSa amo ZuppaoceLg pe Mehateg» (LoxVel amd 1.1.2018)

To AMXA 15 kaBLepwvel €va eviaio, KATavonTo POVTEAO avayvwpLlong 008wV yLa ToV TIPOGSLOPLOHO
ToUu XpOvou avayvwpLong Kat Tou TIocoU Tou £0660u amd cUPPBAcELS atto TIEAATEG. ZUPPWVA PE TO
VEO TIPAOTUTIO, LA ETALPELa avayvwpidel €006a yLa va amelKOVIoEL TN PETAPOPA TWV UTIECXNHEVWVY
ayabwv ) UTINPECLWV O€ TIEAATEC €vavTL evOg TTOooU TIOU AVTUTPOCWTIEVEL TNV apoLBr), Tnv otmola n
etalpela avapevel wg avtdAAaypa yLa ta v AOyw TIpolovTa f UTINPECLEG.

TUPwva pe to AMXA 15, to é0060 avayvwpiletal epapuolovtag ta akdAouba Tevte Bripata:

- BrApa 1: Npoodloplopog Tng cuPBacng r Twv CUPPACEWY LIE TOV TTEAATN

- BrApa 2: NpooSloplopog Twy UTIOXPEWCEWY amddoong otn cuuBacn

- Bnpa 3: KaBoplopodg Tou TPRpatog cuvaAayng

- Brua 4: Katavopr) Tou TLPAPATog cUVAAAayr¢ OTLG UTIOXPEWCELG aTtodoong TtnG cUPBacnC

- BrAua 5: Avayvwplon tou €068ou 6tav (1] KaBwe) LKAVOTIOLELTAL N UTIOXPEWGT aredoang Ao TNV

OLKOVOWLKN) ovtdTnta.

To véo pOTUTIO Katapyel TLG UPLOTAPEVEG 08NYLEG yLa TNV avayvwplon 068ou:
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- AAM 11 «ZUupBACELG KATAOKEUNG»,

- AAIT 18 «Ecobav,

- Aeppnveia 13 «Mpoypdppata Epmiotoolvng MeAatwvs,

- Aepunvela 15 «ZupBdaoelg yla tnv Kataokeur AKLVATWY»,

- Aleppnvela 18 «Metagopeg Ztolxelwv EvepyntikoU amd MeAdteg»,

- Aleppnveia 31 «Ec08a-ZuvaAay£g avtaAAayng TIoU EPTIEPLEXOUV UTINPEDLeg SLa@ruLong»

To AMXA 15 €xelL epappoyr] o OAeG TIG oUPPRACELG Pe TIEAATEG TIANV EKEVWVY TTOU glval oto Tedlo

£QAPHOYNG AAAWVY TPOTUTIWVY, OTIWG OL XPNHATOSOTLKEG PLOBWOELG, Ta AaoPaAoTka cupBoAata Kat ta
XPNHOTOOLKOVOULKA PEDQ.

Ta €006a tng Tpdmelag TPoEPXOVTAL KUPLWG ato XpnNHUATOTILOTWTIKA PJEOA Ta oTtola elval EKTOg Tou
TieSlou gpappoyng tou AMXA 15, katd ouvemela, n vloBétnon tou AMXA 15 ev elxe onuavtikn
EMTITWON OTLG XPNHUATOOLKOVOULKEG KATAOTACELG TG Tpdmelac.

e AMNXA 15, TpomtomtotnoeLg, «Ecoda amnd ZupBacelg pe NeAdteg» (Loxvel amd 1.1.2018)

To AMXA 15 tpottottotriBnke Tov ATtpiAto Tou 2016 TIPOKELUEVOU VA SLEUKPLVIOEL TIWG PLA OLKOVOLKN)
ovtotnTa:

- Ba evtoTioeL pla UTTIOXPEWON EKTEAEDNC O PLa cupBaon,

- Ba kabBopiloel v N OLKOVOLKI OVTOTNTA ATIOTEAEL TOV EVTOAEQ 1| TOV EVTOAOSOXO yLa TNV TtIapoxn
ayabwv f UTINPECLWVY, Kat

- BakabopioeL av To €0060 AdELWV XProNG ETIL TIVEUPATLKNAG LELOKTNolag Ba TIpETEL va avayvwpLoTel
SLaXpOVIKA 1| O€ Pla GUYKEKPLUEVN XPOVLKI OTLYHN.

OL TTapamavw TPOTIOTIOLOELG €V £lxaV ONUAVTLKN ETTITWON OTLG XPNUATOOLKOVOULKEG KATAOTAOELG
g Tpamelag.

o ANXA 4, TpomtomtoLoeLg - «Epappoyn tou AMXA 9 XpnHatooLKoVouLKA péoa oto AMXA 4
AcpaAilotipLa cupBoAatar» (LoxUel amo 1.1.2018)

Ol TPOTIOTIOLAOELG €L0AyOUV SU0 TIpooeyyloelG. To TPOTIOTIOLNKEVO TIPOTUTIO: ) Ba TapéxeL tnv
ETILAOYT) O€ OAEC TLG OVTOTNTEG TIOU €KSISOLV ao@aAlotripla cupBoAata va avayvwpifouv ota Aoutd
OUVOALKA €008a Kal OXL OTNV KATAOTAON ATIOTEAECHATWY TLG TUXOV amokAloeLg TTou Ba TpokUPouv
AOYyw NG €@appoyng tou AMXA 9 mpwv TNV €k80on TOU VEOU TIPOTUTIOU Yld TA ACQAALOTHPLA
oupBoAaia, kat B) Ba TTapExXEL OTLE OVTOTNTEG, OL SPACTNPLOTNTES TWV OTIOLWV AYopoUV Kuplwg Tov
KAAS0 TWV aoPAALCEWY, TNV ETILAOYN YLA TIPOCWPLVN aTtaAAayr) amo tnv e@appoyr tou AMXA 9 €wg
To 2021. Ot ovtdtnteg oL omoleg Ba avaBdiouv tnv gpappoyr tou AMXA 9, Ba cuvexioouv va
€@apuodouy To UTIApXOoV TPOTUTIo AAM 39 yla Ta XPNHUATOOLKOVOULKA péoa. H tpottottoinon &ev
oxetiletal pe TNV Spactnpldétnta tng Tpamelag, wW¢ €K TOUTOou, N uloBetnon tng &v Adyw
Tpotomolnong &ev lxe oNUAVTLKN EMUMTTWON OTLG XPNPATOOLKOVOULKEG KATAOTACELG TNG Tpamedag.

e ANXA 2, TpOTIOTIOLAOELG - «TAELVOUNON KAl EMLPETPNON GUVAAAAYWYV TIOU APOopoUV
TapoxEG Ttou §aptwvtal ano tnv agia twv JeTtoxwv» (LoxVeL amo 1.1.2018)

H tpotomoinon mapéxel SLEUKPLVNOELG OXETIKA WE TNV BACN ETILUETPNONG OGOV AWOPA TIAPOXES TIOU
efaptwvtal and tnv afla Twv PeToxwy Tou Stakavoviovtal o€ HETPNTA KAl TOV AOYLOTLKO XELPLOUO
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OXETLKA PE TPOTIOTIOLAOELG O OPOUG TIoU PETaBAMouy pia Ttapoyr) Tou Slakavovi{etal o HeTpnTd
o€ TIapoxn Tou SlakavovileTtal o€ CUPPETOXLKOUG Ttithoug. EmumAéov etoayouv pia €alpeon doov
a@opd TG apxEg tou AMXA 2 pe Baon tnv omola pla mapoyxr Ba mpemel va avtipetwiletal oav va
ETPOKELTO VA SLAKAVOVLOTEL €€ OAOKANPOU O€ CUPPETOXLKOUG TITAOUG, OTLG TIEPLTTTWOELG OTIOU O
€PY0SOTNG UTIoXPEOUTAL VA TTIAPAKPATA VA TTOGO TIPOG KAAUYN TWV POPOAOYLKWY UTIOXPEWOCEWY TWV
epyalopEVWY TIOU TIPOKUTITOUV aTIO TIAPOXEG TIoU e§apTwvtal amo tnv a&la Twv PETOXWVY KAl va To
amobi8eL OTLG POPOAOYLKEC apXEG. ETl Tou Ttapovtog, n Tpamneda Sev SLABETEL TTIPOYPAUHATA TIAPOX WV
Tou e€aptwvtat and tnv agla Twv PeToxwy tng ou Stakavovidovtatl o€ petpntd. Q¢ €k ToUTou, N
uloBEtnon tng mapamavw Tpomomnoinong &ev elxe kKapla eMIMTWon OTLG XPNHOTOOLKOVOULKEG
Kataotaoelg tng Tpamnelag.

e AN 40, Tpomottoinon - «Metawopég EMeVSUTIKWY AKLVATWVY» (LoxUeL atto 1.1.2018)

OL TpoTtoTIoLoELg SLEUKPLVIZOUV OTL TIPOKELPEVOU va PTtopel va TipaypatomolnBel petagopd mpog
amod Ta eMeVOUTIKA aklvnta Ba TpETEL va €xeL TipaypatotmolnBel aAayr) otn xprion. MNpokelpévou va
BewpnBel OTL £xeL eeABeL alAayr) otnv Xprion evog akwrtou, Ba mpemel va aloAoynBel katd déoo
To akivnto TAnpot tov oplopd Kal n alAayr otn xpron va prnopel va tekpunplwbel. H utoBetnon tng
TIapamavw TpoTttotoinong Sev elxe eMiMTWon OTLG XPNHUATOOLKOVOULKEG KATAoTATELG TNG TpaTmelag.

e Aleppnveia E.A.A.M.X.A 22 «ZuvaAlay€g o€ =€vo NopLopa kat MpokataBoA€g» (LoxUeL anod
1.1.2018)

H Steppunvela epapuoletal OTIOU PLd OLKOVORLKI OVTOTNTA ELOTIPATTEL I KATABAAEL PLa TipokataBoAn
yla ocupBacelg oe &évo voplopa. H Stepunvela amooapnvidel 6Tl o€ autr tnv Teplmtwon n
nueEpopnvia cuvalayng yla tov KabBoplopd tng CUVAAAYHUATLKAG LOOTLUIAG TIOU TIPETEL va
XpNolpoTolnBel yLa TNV apxLki avayvwpLon Tou OXETLKOU oTolxelou evepynTLkoU, €£080U 1 €0050U
glvat n nuepopnvia tng pokataBoAn, SnAasdr n nUeEpOUNVLA TIOU N OLKOVOULKI OVTOTNTA apXLKA
QAVAyVWPLOE TO W XPNHATLKO OTOLXELO EVEPYNTLKOU (TIPOTIANPWHEVO €E060 EMOUEVWY XPrOEWV) 1) TO
KN XPNHATLKO oToLXELO TTABNTLKOU (E0080 EMOPEVWV XPHOEWV) TIOU TIPOEKUPE aTIO TNV TIPOKATABOAN
TOU TLUNPaToG. EQv uttdpyxouv TIOAAATAEG TipokataBoAég SoBeioeg 1 AnwBeloeg, N OLKOVOULKN
ovtotnta Ba TPETEL va TIPpoaSLoploel pia nuepounvia cuvaAayng yla kabe kataBoAn ) elomtpaén. H
uLoBetnon tng Steppnvelag Sev elye oNUAVTLKN ETTTTWON OTLG XPNHOTOOLKOVOULKEG KATAOTACELG TNG
Tpdmelac.

o Etnjoleg BeAtwwoelg og AMXA 2014-2016 (LoyVeL amtd 1.1.2018)

AN 28 «ETtevdUoELg og Zuyyevelc Etalpeieg kal Kowotpagieg»: OL TpOTIOTIOLACELG SLEUKPLVI{OUV OTL
oTav KEPAAALA ETILXELPNHMATLKWY CUPHETOXWY, apolBata KE@AAaLa Kal TIapOUOLEG ETALPELEG ETIAEEOLUV
Va ETILPETPIIOOUV TLG CUPHETOXEG TOUG OE OUYYEVELG eTalpleg ) kowoTtpa&ieg otnv eVAoyn a&la péow
ATIOTEAEOUATWY, N €AoYy autr] Ba Tpémel va yivetal EExwplota yla Kabs ouyyevng talpla n
Kowotpagia. H utoBétnon Twy Tapamdvw PEATIWOEWY Sev ElXE EMLTTTWON OTLG XPNUATOOLKOVOULKES
Kataotdaoelg tng Tpamelag.

Mpotuta Kat ALeppnveieg o€ LOXV yLA HETAYEVECTEPEG TIEPLOSOUG

‘Eva TIANB0¢ VEWV TIPOTUTIWY, TPOTIOTIOLOELG O UTIAPXOVTA TIPOTUTIA KAl Sleppnveieg Ba teBouv oe
LoXU peta to 2018, Sedopévou OTL Sev €xouv akOpn uloBetnBel amd tnv Eupwmaikr) Evwon n n
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Tpamela Sev Ta €xeL ULOBETHOEL VWPLTEPA ATIO TNV NPEPOUNVLA UTIOXPEWTLKNG EQAPHOYNG TOUG. Autd
Ta omola elvat oxeTkda pe TNV SpactnpLotnta tng Tpamedag mapatibevial mTapakatw.

e AAN 1 kat AAN 8 (TpoTtoTOLOELG) «OPLGUOG TOU OUGLWSEOUG» (LoyUeL ard 1.1.2020)

OL TpOTIOTOLNCELG artoca@nvi{ouv TOV OPLOHPO TOU OUCLWSE0UC KAl TIWG TIPETIEL VA XPNoLoTIoLElTal,
CUUTIANPWVOVTAC TOV OPLOPO PE 08NYLEG OL OTIOLEG TTApEXOVTAV £WG TWPA O AAAA onpela Twy AMXA.
ErtumAéoy, €xouv BeATlwBEeL oL SteukpLvioelg TTou cuvVoSEVUOLV TOV OPLOPO. TEAOG, OL TPOTIOTIOLAOELG
Slac@aiifouv OTL 0 OpLOPOG TOU oUCLWEOUG EPapPUOleETaL PE OUVETELA O OAa ta AMXA. O
TPOTIOTIOLNOELG Sev £X0UV ULoBeTNBEL akdpn amd tnv Eupwraikn Evwon.

e AAN 19, Tpomomoinon - «Tpomomoinon Mpoypdppatog, NepLlkoTr 1} ALAKAVOVLOHOG»
(LoxVeL amo 1.1.2019)

H tpomomnoinon amooagnviel 6tL 6tav pia alAayr| o€ Tipoypappa KaBopLoPEVWY TIapoxwy (SnAasdh
pLa TPOTIOTIOLNON, TIEPLKOTIN 1 SLOKAVOVLOUOG) TIPAYHUATOTIOLE(TAL KAl amatteltal emavapeTpnon tng
kKaBapng umoxpéwong f amaitnong kaboplopevwy Tapoxwy, Ba TPETEL va XpnoLpoTololvTal ot
aVaBEWpPNHEVEC AVAAOYLOTIKEG TIAPASOXEC ATIO TNV ETIAVAMETPNON TIPOKELHEVOU VA TIPOCSLOPLOTEL TO
KOOTOG TPEXOUOAG aTtacXOANoNG Kat 0 KaBapog TOKOG yLa tnv uttddourn Tepiodo PETA TNV aA\ayn
oto TpOypappa. Emumpoobetwg, n tpomomnoinon mepAapBAavel SLEUKPLVICELG avagopLlka PE TNV
eMi&paon PLag tpomomoinong mpoypdPpatog, TIEPLKOTING I SLAKAVOVLOPOU OTLE ATTALTHOELS yld TO
aVwWTato 0pLo TEpLOUCLAKoU otolyelou. H ultoBetnon tng mapamndvw tpotoTolnong dev avauévetal
Va €YXEL ONPAVTLKH ETILTTTWON OTLG XPNUATOOLKOVOULKEG KATAOTACELG TG Tpamelac.

e ANXA 9 «XpNHUATOOLKOVOHULKA ME£oa», TPOTIOTIOLOELG - XAPAKTNPLOTLKA TIPOeEOPANGNG pE
apvntkn anodnuiwon (Loyvel amd 1.1.2019)

OL TPOTIOTIOLOELG  ETILTPETIOUV LA OVTOTNTA VA  ETILUETPNOEL CUYKEKPLUEVA TIPOTIANPWTEA
XPNUATOOLKOVOULKA OTOLXELD €VEPYNTIKOU HE YAPAKTNPLOTIKA apvntikhg amolnuiwong oto
amooBECUO KOOTOG 1l otnv €VAoyN afla PEow TWV AOUTWY ATTOTEAECUATWY TIOU KATAxwpouvTal
ameuBelag otnv kabapry B€on 6tav MANPeital €va CUYKEKPLUEVO KPLTAPLO avtl tng eVAoyng aglag
MEOW TWV ATOTEAEOHPATWY. H uloBetnon tng mapandvw tpomomoinong §ev avapévetal va €xeL
ONUAVTLKL ETITITWON OTLG XPNHUATOOLKOVOULKEG KATAOTACELG TNG Tpamelag.

o ANXA 16 «MLoBwaoeLg» (LoyLeL amod 1.1.2019)

To AMXA 16 ek660nke Tov lavoudptlo tou 2016 kKat avtikablotd to AAM 17. To véo TpOTUTIO Ba £XEL WG
ATOTEAEOHA OXESOV OAEC OL PLOBWOELG va avayvwpLoBouv oTov LooAOYyLoPS. ZKOTIOC TOU TIPOTUTIOU
elval va eEac@aAloel OTL oL PLOBWTEG KAl Ol EKULOBWTEC TIAPEXOUV XPrOLUN TTANPOYdpNCn TIou
TIapouUoLAdeL VAOYA TNV OUGLA TWV CUVAAAYWV TIOU a@opoUV PLoBwaoeLg. To AMXA 16 slodyel €va
EVLALO PHOVTEAO yLa TO AOYLOTLKO XELPLOWO aTIO TNV TIAEUPA TOU LoBWTH, TO oTtolo amattel 0 PLobwtng
va avayvwpllel TIEPLOUCLOKA OTOoLXEla KAl UTTOXPEWOELG Yla OAEG TLG OUMPBACELS PLOBWOEWY HE
SLapkela Avw Twv 12 pNvwy, €KTOC €AV TO UTIOKE(PEVO TIEPLOUCLAKO OTOLYElO €lval PUn onUAVTLKAG
a&lag. TYETKA PE TO AOYLOTIKO XELPLOPO amd TNV TAEUPA TOU eKPLOBWTN), To AMXA 16 eVvOoWPATWVEL
OUCLOOTLKA TLG amattroelg tou AAM 17. EMopévwg, 0 eKPLoBwtng ouvexi{el va KatnyopLoToLel TLg
OUPBACELG LOBWOEWV OE AELTOUPYLKEC KAL XPNUATOSOTIKEG PLOBWOELE, KAL VA AKOAOUBE( SLAPOPETLKO
AOYLOTLKO XELPLOWO yLa KABE TuTo cUPRaoNC.
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Metapaon to AMXA 16

H Tpdmela €xel eTIAEEEL TNV TPOTIOTIOLNPEVN QVASPOLKH EQappoyr) Tou AMXA 16 Kal CUVETTWG N
OUYKPLTLKA TIANpoopnon &ev Ba avamnpooappootel. Katd tnv évapén Loxvog tng plobwong otnv
ottola n Tpameda sivat o pLobwtng, n Tpamneda, Ba avayvwplosl Sikatwpata xprong YLobwpevwy
oToLYElWV EVEPYNTLKOU KAl UTIOXPEWOELG aTIO PLOBWOELG PE BACEL TNV Tapouoa agla Twv
MEANOVTIKWY PLOBWHATWV.

ErturiAéov, n Tpameda Ba epapPOCEL TLG TIAPAKATW TIPAKTLKEG SLEUKOAUVOELG KATA TNV APXLKN
peTdpaon:

e Oa efalpéoel BpayxutpdBeopeg PLoBwoeLg Pe Teplodo ploBwong 12 pnvwv 1 Alyotepo  Kat TG
MLOBWOELG OTLG OTIOLEG TO UTIOKELPEVO TIEPLOUCLAKO OTOLXELO £xeL xapnAn a&lq,

e Oaetalpéoel To apyLko KOOoToG cuvaPng cuPBaAcng amd TNV ATIOTLUNGCN TOU SLKALWKATOG XPHong,

e Oa epappooel éva evialo TIPOEEOPANTIKO ETILTOKLO yla OAEC TLG MLOBWOELG pE TapoOpoLa
XOPAKTNPLOTLKA, KAt

e Oa xpnoldoTioloeL tnV amnoktnBeloa yvwon katd tov kaboplopd tng Slapkelag plobwong eav n
oUpBaon mepAapBavel Sikalwpata tapdtacng r katayyeAlag tng plobwong.

Me Bdon tnv apxLkn ektipnon g Tpamnelag, kata tnv 1 lavouapiou 2019, n Tpdmela avapevel O0TL Ba

avayvwploel Sikatwpata xprong PLoBwpéVwY oToLXElwv evepynTkoU 5.5 gkat. Eupw TEPLTou Kat

avTlOTOLYEG UTIOXPEWOELG amtd PLOBWOELG, TA OTIola aWopouV PLoBWOoELG TTou oxetilovtal JE Ta vea

ypapeia tng Tpdmelag oto XaAavdpL Kat PLoBwoeLg oxnuatwy, xwplg emintwon otnv kabapr| Bgon.

o ANXA 3, TPOTIOTIOLAGELG - «OPLOPOG GUVEVWGNG ETILXELPAOEWV» (LoXUeL amod 1.1.2019)

O VEog 0pLopOC eoTLAlEL OTNV €vvola TNG amodoon g YLag muyelpnong Pe tTn Hop@r Tapoxng ayabwv
KAl UTINPECLWV OTOUC TIEAATEG O avtiBeon HE TOV TIPONYOUHEVO OpLOpO O omolog eotiade oTLg
amoSO0ELG PE TN HOPYH HEPLOMATWY, XAPNAGTEPOU KOOTOUG I AAAOU OLKOVOULKOU OWEAOUG OF
ETEVOUTEC Kal Aolrtd pépn. OL TpoToToLAoELg v €xouv uloBetnBel akoun amd tnv Eupwralkn
‘Evwon. H uloBétnon tng mapandvw TPOoToToinong SV aVAPEVETAL VA €XEL ONPAVTLKH ETTTTWON OTLG
XPNUATOOLKOVOULKEG Kataotdoelg tng Tpamelac.

o Etnoleg BeAtwwoelg og AMXA 2015-2017 (LoxUeL a6 1.1.2019)

OL TPOTIOTIOLNOELG ELOAYOUV ONPAVTLKEG AANQYEC O€ TECOEPA TIPOTUTIA, OE GUVEXELA TNG Snpoateuong
TWV ATIOTEAECHATWY TOU KUKAOU TWV €Trolwv BeAtlwoewv 2015-2017 tou ZupBouiiou AleBvwv
AoyLoTIKWVY Mpotumiwv. Ol AAAYEG AUTEC TIEPLYPAPOVTAL TIAPAKATW:

- ANXA 3 «Zuvevwoelg emiyelprioswv» kat AMXA 11 «Amd kKowoU Zupgwvieg»: H Stepunvela
SLeuKPLVICeL OTL OTAV pLla OLKOVOWLKN OvTOTNTA ATOKTA TOV €AEyXO TIoU Elval amd Kowvou
SpaoctnpldTNTa, TOTE EMAVAPETPA TO GUVOAO TNG CUMPETOXNAG TIOU KATELXE TIPONYOUHEVWG ETTL TWV
oTolyelWwV EVEPYNTLKOU KAL TWV UTIOXPEWOCEWV TNG amd Kool Spactnplotntag o eUAoyn a&la. H
Sleppnvela SLeukpLViLeL oG OTL OTAV N OLKOVOMLKI) OVTOTNTA ATIOKTA atd KowoU EAEYXO Of
gLa KowoTtpa&la, N CUPPETOXN TIOU KATEXE TIPONYOUHEVWE Sev eTtavapeTpdtal.

- AAM 12 «Dopol Eloodnuatog»: H Siepunvela SLteukplviel OTL OAEC OL ETULTITWOELS OTO (POPO
€Loodnuartog amno pepiopata (ephapBavopévwy Kal Twy TTANPWHWY attd XPNUATOOLKOVOULKA
HEoA TToU Kataxwpouvtal ota (Sla kepahaia), Ba Tpemel va avayvwpl{ovtal avaioya pE To TIou
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elxe avayvwplotel n apytkr cuvalhayn r To yeyovog Tou SnuLlolpynoe ta SLavePOpPeVa KEpSN
TIou 08rynoav oto pépLopa (6nAadn ota amoTeEAECHATA, OTNV KATAOTACN GUVOALKWY €008wV N
ota (&la kepdAala).

- AAN 23 «Kdotog AavelopoU»: H Steppunvela Steukpvilel OTL KABe Savelopog TTou ArpBnKe apyLka
yla TNV avamtugn evog TEPLOUCLAKOU otolyelou TTou TIANpoUoE TG TIPoUTtoBEoeLg, Ba Tipémel va
QVTIPETWTIL{ETAL WG PEPOG TOU YEVIKOU OavelopoU OTAV OUCLAOTIKA OAEG OL aVayKaleq
SpaotnpldTnNTeC TMPOoETOLUACiAg TOU TIEPLOUCLAKOU OTOLXELOU yla TNV TipooplloPevn xprnon n
TIWAN GO Tou £X0UV TIEPATWOEL.

H Steppnveta dev €xeL uloBetnBel akopa amd tnv EE. H utobetnon tng Stepunveiag Ssv avapévetal va
EXEL EMUTTTWON OTLE XPNHATOOLKOVOMLKEG KATaoTdoeLg tng Tpamelac.

o Algppnveia E.A.A.M.X.A. 23 «ABEBALOTNTA OXETLKA PE TOUG AOYLOTLKOUG XELPLOHOUG (pOpou
gLoodnparog (LoyxveL amo 1.1.2019)

H Steppnvela SLEUKPLVIZEL TNV EQAPUOYN TWV APXWV AVAYVWPLONG Kal ETLUETPNONG Tou AAM 12

«®opoL ELoodrpatog» dtav uttdpxel aBERaldTNTA OYXETLKA UE TOV AOYLOTLKO XELPLOUO BEPATWY pOpou

eLoodnpartog. H Steppunveta Steukpvidel Ta mapakdtw:

- Mia owkovoptkr ovtotnta Ba TpETeL va eE€TATEL TNV TILBavOTnTa av n appodla QopoAoyLKr apxn
Ba amodexBel kABe AoyLoTikd XELPLOUO, N €va GUVOAO AOYLOTLKWY XELPLOPWY, TIOU XPNOLPoTIolnoE
) TtpoTiBETaL va XpnOLPOTIOLCEL N OVTOTNTA.

- AV PLa OLKOVOLKH ovtotnta KataAnel otL ev elvat bavd o XELPLOPOG va YIVEL amoSEKTOG, N
OLKOVOMLKI) oVTOTNTA Ba TIPETIEL VA XPNOLUOTIOLACEL TO TTLO TILBavo 00O 1 TtV avapevouevn agla
TIPOKELEVOU va KaBoploel To @opoloyntéo képSog r tnv {nula, tnv @opoAoykny Baon,
QaXPNOLPOTIOINTEG (POPOAOYLKEG CnUIEC, AXPNOLUOTIONTES (POPOAOYLKEG EKTITWOELG KAl TOUG
(POPOAOYLKOUG CUVTEAEOTEC. O TIPOOSLOPLOPOG AUTOG Ba TIPETIEL va YIVEL XPNOLUOTIOLWVTAG TN
HEB0SO TTpoPAETEL KAAUTEPQA TNV dpon tng aBeBatdtntac.

- H owkovoptkn ovtdtnta Ba TpEmeL va emaveEeTACeL TIG TTAPASOXEG KAL TLG EKTLUNOELG TNG OTav oL
OUVONKEC KaL Ta yeyovota petaBdriovtal. H Stepunveia Sev €xetl uloBetnBel akdpa amo tnv EE. H
uLoBetnon tng Stepunvelag Sev avapévetal va €xEL ETITITWON OTLG OLKOVOULKEG KATAOTACELG TNG
Tpdmelac.

H Steppunveta Sev €xeL uloBetnBel akopa amd tnv EE. H utoBetnon tng Stepunvetlag Sev avapévetat va
EXEL ETITITWON OTLG XPNHATOOLKOVOULKEG KATAOTAOELG TG Tpdmelag.

2.4. Enimttwon petdpacng oto AMXA 9 «Xpnuatoolkovoputkd Méoa»

Tnv 1 lavouapiou 2018, n Tpdmea utoBetnoe to AMXA 9. H emimtwon amo tnv avadpouLKr) EQappoyn
Tou AMXA 9 avayvwplotnke ota Sta kepdAata tng Tpamedag avampooapuolovtag To UTIOAOLTTO
€vapéng Twv {NUWV €1g VEoV Katd TNV nuepopnvia petaBaong kata tnv 1 lavouapiou 2018. O
Ttapakdtw Tivakag amnekovidel tny enintwon ota (Sla kepdhata tng Tpdmelag amd tnv Yetapacn oto
AMXA 9:
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Emtimtwon
AMNXA 9
MpoepxOHEVN ATIO:
Ta§Lvopnon kat emLpétpnon -
Amopeiwon
Tapeio kat Tapelaka Looduvapa (47)
AdveLa KAl amattroeLg Kata TTEAQTWY (260)
ETtevEUTLIKO XaPTOPUAGKLO (127)
AvtiLotdBpuion -
ZuvoAKN emtittwon (Ttpo popwv) (434)
AvaBarAOpEVOC POPOG 126
ZUVOALKN eTiTTWOoN (HETA POPWV) (308)

OL kupLdTEPOL AdYOL yLa TNV PETAPBOAN TWV CUCCWPEUHEVWY TIPORAEPEWVY amopelwong oxetidovtat
HE TA TIAPAKATW:

e TNV EVOWMATWON MPEAOVTIKAG TIANPOYOPNONG OTOUG UTIOAOYLOPOUG armopelwong Katd tnv
1 lavouapiou 2018, kat

e TNV evowpdtwon oplwv kabuotépnong (back stop criteria) yla ta 8dvela mou Bplokovtal oto
«ZTASL0 2» Kal 0To «XTASL0 3» avtioTtolya.

Ta§vopnon XPNUATOOLKOVOULKWY TIEPLOUGLAKWY CTOLXELWV

To 2017, n Tpameda Sievrpynoe pla agloAdynon TOU ETLXELPNMUATLKOU PoVIEAOU ota Sldgopa
XOAPTOWUAAKLO KAl TIPOEPRN o€ AemTopepr) A&LOAOYNON TWV CUUBATIKWY OpWV OTO XAPTOWUAAKLO
XPEOYPAPWV Kal 0TO SAVELAKO XAPTOPYUAAKLO, UE OKOTIO TOV EVTOTILOHO TILBAVWY PETABOAWY OTNnV
taflvopnon Kal EMLUETPNON AUTWY. To SaVELaKO XAPTOPUAAKLO KAL TO XAPTOQUAGKLO XPEWOTIKWY
TitAwv tN¢ Tpamelag mAnpol To KpLTplo tou «SPPI». Katd ouvémela, pe Baon tnv mapamdvw
a&loAoynon:

e To tapelo kal Ta tapelakd oodlvapa ta omola cUPPWva Pe to AAM 39 empeTpwvTal OTO
amooBEoLpo KOoToC Ba eEaKoAOUBOUV VA ETILPETPWVTAL OTO ATIOCRECLHO KOOTOG, CUPPWVA KAL HE
To AMXA9,

e Ta xpedypaa eMeVEUTIKOU XaApTOYUAAKiou ta oTola cUP@wva pe To AAM 39 empeTpwVTAL OTO
amooBéoipo kdotog Ba eEakoAouBo UV va ETILPETPWVTAL OTO ATTOCBECLUO0 KOOTOC, CUPWYVA KAL PE
To AMXA 9,

e Ta SAveEla KAL ATIALTACELG KATA TIEAATWY TA OTOLd CUHPWVA Pe To AAM 39 emETpWVTAL OTO
amooBEoipo kOotog Ba eEakoAouBo UV va ETILPETPWVTAL OTO ATTOCRECLO0 KOOTOC, CUHPWVA KAL PE
To AMXA 9.

H mapamdvw tafvopnon mpaypatomowbnke pe BAacn tnv oUvBeon TWV XAPTOYUAAKIWV TNG
Tpamelag katd tnv 1 lavouapiou 2018 kat TLg eKTLUNOELG TNG Tpamelag yld TNV oTPATNYLKN TOU
ETILXELPNMATIKOV TNG JOVTEAOU Katd TNV nuepounvia petdBaonc. H Tpamela Bploketal o Stadikacia
HETAOXNHATLOPOU PE OKOTIO VA YIVEL JLa avtaywvloTikr gngakn tpdmneda (challenger bank). Kata
v Stadkacta autr) n Tpdmeda Ba EMTAVEKTLUNOEL TUXOV OAAAYEG OTA ETILXELPNOLAKA PHOVTEAQ.
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O mapakdtw Tvakag amelkovidel TNV cuPPWVLa TWV AoYLOTIKWY a&lwv Bdoel Tou AAM 39 kat tou

AMXA 9 katd tnv nuepopnvia petapaong:

AAN 39 ANXn9
Moylotikn agia Néa NoyloTikni
31.12.2017 Avata&wopnon Empétpnon agia 1.1.2018
XPNHATOOLKOVOULKEG ATTALTHOELG
Tapeio kat tapelakd tooduvapa 9.569 - (47) 9.522
Advela Kal amattroeLg Katd meAatwy 6.591 - (260) 6.331
ETtevSUTLKO XOPTOPUAGKLO - 12.534 (127)
, . - 12.407
ATooBéatpo kdoTog
ETteVSUTLKO XaPTOPUAGKLO- (12.534) -
, . 12.534 -
AlakpatoUpeva wg tnv Anén
ZUvolo 28.694 - (434) 28.260

O mapakatw Tivakag amelkovidel TG petaBoAeg otnv taglvounon Kal to kaBapd uTOAOLTIO TWV
XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KATA TNV nuepounvia petdBacng oto AMXMN 9:

AN 39 AnNXno

Katnyopia Noylotik  Katnyopia NoyLotikn

EMLpETPNONG nagia empétpnong agla
XPNMATOOLKOVOMLKEG
ATtattAoEeLg
Tapelo kat Tapelakda Loodlvapa  Advela Kal amattroeLg 9.569 AmnooBeopévo KOOTOC 9.522
AGVELCE KAL ATIALTNOELG kata Advela kal amattroeLg 6.591 AmooBeopgvo KOOTOC 6.331
TeEAQTWV
ETtevSUTIKOU XapPTOPUAGKLO Advela kal amattroeLg 12.534 AmOCBEeCPEVO KOOTOG 12.407
Zuvolo 28.694 28.260
XPNHOTOOLKOVOULKEG
YTIOXPEWOELG
YTIOXPEWOELG TIPOC TIEAATEG ATtooBeopévo kOoToC 604 ATOGBECPEVO KOOTOG 604
Zuvolo 604 604

ATopeiwon XPNUATOOLKOVOULKWY TIEPLOUGLAKWYVY GTOLXELWV

O mapakdtw Tivakag amelkovieL TNV cUPPWVILA ToU AoyapLaCoHOU TwV CUCCWPEUHEVWY TIPOPRAEPEWY

amopelwong pe Baoel To AAM 39 kat to AMXM 9 katd tnv nuepopnvia petaBaong oto AMXM 9:

AAN 39 Néa ANXn9

31.12.2017 Avarta§wvopnon Empérpnon 1.1.2018

Tapelo Kat Tapelakd Llooduvapa - - 47 47
AdAveELa KAL ATTALTOELG KATA TIEAQTWY 12.665 - 260 12.925
Xpedypawa MeEVSUTIKOU XapTOPUAaKLOoU - - 127 127
Zuvolo 12.665 - 434 13.099

O TapakAatw Tivakag ametkovidel Ta XpnHUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA Ta OTtola UTTOKELVTAL

ot SLata&elg amopeiwaong tou AMXA 9 avd otdéio (stage) HeTd tnv emimtwon tou AMXA 9:
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Ztasdio-1 Ztasdio-2 Ztasdio-3 Z0volo
Tapeio kat tapeLlakd Looduvapa
TuvoAwkn ala (po amopeiwong) 9.569 - - 9.569
AVOPEVOPEVEG TILOTWTLKEG {NHLEG (47) - - (47)
ZUvolo 9.522 - - 9.522
AdveLa KaL ATtaLtOELG KATA TIEAATWVY
Zuvohtkn ala (po amopeiwong) 3.656 1.852 13.747 19.256
AVAPEVOPEVEG TILOTWTLKEC {NULEC (39) (150) (12.736) (12.925)
Z0volo 3.618 1.702 1.011 6.331
Xpedypapa eTeVSUTLKOU
XapTopulakiou
ZuvoAtkn ala (Tpo armopelwong) 12.534 - - 12.534
AVAPEVOPIEVEG TILOTWTLKEG {NHLEG (127) - - (127)
ZUvolo 12.407 - - 12.407

2.5. Evottoinon

H Tpamela evoTtoLel TLG OLKOVOPLKEG KATAOTACELG Jiag ovtotntag n otola eAéyxetat and tnv Tpamela
Kal TLg Buyatpikég tng. O éheyxog emLtuyydvetat étav n Tpameda:

e £xelL €AeyXO0 TIAVW OTNV €TaLpela otnv omola yivetal n emévéuon,

o £xEL €kBeoN N SlkalWpPaATA o€ PETABANTEC ATTOSOOELG ATIO T CUPPETOXN TNG OTNV €TaALPEla, Kat

e EXEL TNV SUVATOTNTA VA EMNPEACEL TLG ATTOSOOELG AUTEG HECW TNG e€ouaiag Ttng TTAvw otnVv
etalpela.

‘Otav pla ovtétnta Stolkeital pe Sikawwpata Prigou, n Tpamelda eVOTIOLEL OE TIEPITITWON TIOU KATEXEL,
aueca 1 éupeca, Ta amapaltnta Sikawwpata Pripou wote To SLOLKNTIKO Opyavo va  eyKplvel

Ynelopata.

T€ ONEC TG ANAEG TIEPUTTWOELG, N AELOAOYNGON ToU gAgyxouU €lval TILO TIOAUTIAOKN Kal araltel doknon
kplong eml @\\wv mapayoviwy, cupmepAapBavopevng tng €kBeong otn petapAntétnIa TWV
amod6oewy, TNG €E0UCLAG VA KATEUBUVEL OXETIKEG SpAcTNPLOTNTES KAl TO Katd tdoov n eEouaia autn
aokeltat uttd Tov POAO TOU QVTLTPOCWTIOU I} TOU EVTOAEQ.

H Tpameda emava&loAoyel to katd mOoov eAeyxeL 1 OXL pila etalpela otnv otmola yivetal n emévduon,
OTAV TA YEYOVOTA KAL OL CUVONKEG SElXVOUV OTL UTIAPXOUV OAAAYEC O€ €Va I TIEPLOCOTEPA EK TWV TPLWV
OTOLXELWV EAEYYOU TIOU aVaPEPOVTAL AVWTEPW.

‘Otav n Tpamnela dev Slabstel tnv AsLoPn@ia Twv Sikawwpatwy Prjpou o pla etatpeia otnv omola
ylvetal n emévduon, Slabétel e€ouoia mavw otnv teAeutaia o€ Teplmtwon mou ta Sikawwpata Prigou
elval apketd wote va 60Bel n Tpaktikr Suvatdtnta KATeLBUVONG HOVOPEPWE TWV OXETIKWY
SpaotnplotiTwy tng etatpeiag otnv omola yivetat n emévduon. H Tpdmela AapBdavel urtodn 6Aa ta
OXETIKA SeSopéva Kal TLG OUVONKEG oTNV A&LOAGYNON TOU KATA TIOoOV Ta Sikawwpata Pripou tng
Tpamelag o€ pila etalpela otnv oTmola TIpaypatomoLeltal n emevéuaon emMapkouV yld va tng Swoouv
egouola, cupmep\apBavopEVWY TWV aKoAOUBwWV:

e TOU HEYEBOUG TNG CUPPETOXNG TNG Tpamelag o Sikaltwpata Pripou avaloyLka He To peyeBog Katl
TN SLAYUOoN TWV CUPPETOX WY TWV UTIOAO(TIWY KATOXWV Prjpou,
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e TWV SUVNTLKWVY SIKAlWPATWV Prigou trou Slabétel n Tpameda, oL UTIOAOLTIOL KAToXOL Prigou ) dAAa
Hepn,
e TWV SIKALWPATWY TIOU TIPOKUTITOUV atto AAAOUG GUHBATLKOUG OpouUC Kat

e AOLTIWV YEYOVOTWV KaL TIEPLOTACEWV OL OTIOLEG KATASELKVUOULV OTL N Tpdmela €xeL, 1 Sev €xeL, eml
TOU TIAPOVTOC TN SuVaATOTNTA VA KATEUBUVEL TLG OLKOVOULKEG KAl ETILXELPNHUATIKEG TIOALTIKEG TNG
OLKOVOMLKNG OVTOTNTAG TN OTLYHr) TIoU TIPETIEL va An@BoUuv amno@doelg, cUPTIEPIAAUBAVoEVWY
TWV oxNUatwyv Pnyoyoplag og TIpoNyoUUEVEG CUVEAEUTELG HETOXWV.

H evomolnon plag Buyatpikng Eekva tn otyun ou n Tpdreda amoktd éAeyxo €Tl Tng BuyaTpLkng Kat
TaveL 0tav n Tpamneda anwA£oeL Tov EAeyX0 TNG Buyatpikng. EL8IkdTEPQ, Ta €006a Kat oL SATIAVEG TNG
aroktnBeioag N mMwAnBeioag Buyatplkig Katd Tn SLAPKELA TOU €TOUG TepLAapBAavovtal otnv
KATAOTAON ATOTEAECPATWY KAl 0Ta AOLTIA CUVOALKA £€008a amod tnv nuepopnvia mou n Tpamela
QTIOKTAOEL TOV €AEYXO HEXPL TNV Nepopnvia Tou n Tpdmela TAUCEL VA KATEXEL TOV EAEYXO TNG
Buyatplkng.

Ma tnv xprion ou €Ange 31 AskepBplou 2018, n Tpamela dev SLabétel kapla emévduaon og Buyatpikn
etalpla.

2.6. Emev8U0ELG 0€ BUYATPLKEG, CUYYEVELG ETALPELEG KaL KOLVOTIpagieg

ErevdUoeLg og BuyatplkEG, OUYYeVELG eTaLpeieg kal kKowoTttpagieg Aoyllovtat og KOOTOG PELOV TUXOV
ATIOPELWOELG a&lag. To KOOTOG CUPHETOXNG Elval n eVAoyn a&la Tou TPAPATOC TIou 866nkKe, SnAadn
TO TTI0CO TWV PETPNTWV TIOU KATAPBANBNKE 1) TWV PETOXWVY TIOU €K&OONKav, N av autd Sev pmopel va
empetpnOel aglomiota, n eVAoyn ala tou TLPRpatog mou Afwenke padl pe To KOOTOG TToU oXeTideTal
AUEDA PE TN cuvaiayn.

Ta €00da amod peplopata avayvwpidovtal ota amoteAéopata Tn OTLyhr Tou BepeAlwveTaAl TO
Sikatwpa tng Tpamelag yla elompa&n TWV HEPLOPATWV.

2.7. Tapelo KAl TAPELAKA LooSUvVapa

To tapelo kat Tapelaka Looduvapa mepAapPBAVOUV TAPELAKA SLABECLUA, KATABETEL O KEVTPLKEC
TpAmeleg TIOU €V UTIOKELVTAL OE TIEPLOPLOPOUGE, OPELNOPEVA TIOCA ATTO TA TILOTWTLKA LEPUPATA KAL TLG
BpaxuTtpOBECEC PEVOTOTIOLOLUEG ETIEVOUOELG JE ANKTOTNTA PIKPOTEPN TWV TPLWV PUNVWV amod tnv
nuUEPopNVia amokTnong.

2.8. AUAO TTEPLOUGLAKA oTOLXELO

Ta QUAQ TTEPLOUCLAKA OTOLYELO PE TIEPLOPLOPEVN WPEALUN SLapKeLa (WG TIOU aTTOKTWVTAL EEXWPLOTA
armelkovifovtal 0Tto KOOTOG HELOUPEVA KATA TLG AVTIOTOLXEG CWPEUHEVEC ATTOOBECELG KAL CWPEUPEVEG
{nuiec amopeiwong. O amooBeoelc avayvwpilovtal oe otabepr) Baon kab' éAn tn SLApKeLA TNG
EKTLHWPEVNG WPEALUNG CWNG TOUG. H eKTIHWHEVN w@EALUN Sldpkela {wnG kat n péBodog anodofeong
emavegetadovral otn AR&n kabe eploSou ava@opdc, PE AOTEAECHA TUXOV OANAYEG OTLG EKTLUNOELG
va utoAoyilovtal og PeEMOVTIKY Baon. Ta AuAa otolxela evepynTIKOU UE ATIEPLOPLOTN WPEALUN
Sldpkela CwWNG TIOU ATIOKTWVTAL EEXWPLOTE, amelkoviovtal oto KOOTOG, MELOUPEVA KATA TLG
avtiotolye OwpeupeveG Cnuieg amopelwong Ta Aoylopikd Tpoypdupata  amoofevovtal
XpNnoLyoTolwvtag tnVv otabepr) pebodo amdofeong oe 5 £Tn.
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‘Eva duAo otolxelo evepynTkoU Ttavel va avayvwpietatl katda tn §udbeon ) otav Sev avapévovtal
HMEAAOVTLKA OLKOVOULKA 0@EAN amd tn xprion f tn dtabeor| tou. To kEPSOG ) N ¢nuia TTou TPoKUTITEL
armo tnv mavon avayvwpLong eVOg AUAOU TIEPLOUGCLAKOU OTOLXELOU, ETILHETPATAL WG N Sla@opd peTaty
Tou kaBapou TPolovTog tng SLaBeong kal tng AOYLOTIKAG a&lag Tou OTolXElou EvEPYNTIKOU Kal
Kataywpeltat otnv  Katdotaon arnoTEAECUATwWY OTav TO OTOLXElo  evepynTIKOU TIAUEL va
avayvwpiletal.

2.9. Evowpata mtayla ctolxeia

Ta evowpata mdyla oTolxela TTou KaTeEXovVTal yla Xpron otnv Tapaywyrn r tnv mapoxn ayadbwv n
UTINPECLWVY 1] yLa SLOLKNTLKOUE OKOTIOUG ATTELKOVI{OVTAL OTLG OLKOVOULKEG KATAOTAOELG TG Tpamedag
OTO KOOTOC KTNoNG, TIPOCAUENPEVO PE TG Samaveg TIou oxeTl{ovtal AUECa PE TNV ATOKTNON TwV
OTOLYElWV PELOUPEVEG PE TLG CWPEVHEVEG ATTOOPBETELG KAL TLG TUXOV CWPEVHEVEG ATOPELWOELG alac.
TuxOV peTayeveoTepeC SATIAVEG KEPAAALOTIOLOUVTAL OTAV auTEG 0dnyouv otnv avénon tng a&lag tou
otolXelou evepynTkoU. Ta LSLOKTNTa owkomeda Sev amoofevovtal kal gpgavifovtal oto KOoTog
KTrongG MELOUPEVO KATA TLG TUXOV avtiotolyeg {nuieg amopeiwong.

Ou amooBéoelg avayvwpifovtal xpnolpoTmowwvtag tn peBodo tng otabepric andoPeong wote va
Slaypayel To KOOTOG KTONG TWV OTOLXELWV EVEPYNTLKOU OTLG TEALKEG UTIOAELUPATLKEG TOUG afleg katd
TN SLAPKELA TNG EKTIHWHEVNG WPEALUNG (WG Toug. H amtdoBeon evdg TiepLlouctakou otolxelou apyidet
MOALG TO Teplouclakd otolxelo elval SlabBéolpo Tpog Xprion Kat SLAKOTTETAL PE TNV Tauon
avayvwpLong Tou TEEPLOUGCLAKOU oTolxElou. Mayla TieploucLaka otolyela ta omola elval adpavn) | ta
ottola £xouv amocupbel eEakoAouBolV va amooBévovtal PExpL TNV TIANPN artOoBEeon TOUG.

H ekTiHWHEVN WEEALPN SLapkeLa (WG TWV CNPAVTLIKOTEPWY TIAYLWVY TIEPLOUCLAKWY OTOLXELWV EXEL WG
€gng:

o [pooBrkeg kal BEATIWOELG O€ : OTNV PIKPOTEPN SLApKELa PETAEL WPEALUNG CWNG Kat
pLoBwpueva akivnta Slapkelag piobwong

e HAektpovikol UTIOAOYLOTEG Kal D €wg 5 €tn
AOYLOMLKO

e ‘EmiumAa kat Aouttdg E0TIALOUOG : €wg 10 €N

H Sldpkela tng eKTIHWHEVNG WPEALUNG CwN¢ Kal n pEBodog amocBeong emaveEetalovtal otn AREn
KaBe mepLdSou avaopag, HE ATOTEAECHA TUXOV OAAAYEC OTLG EKTLPNAOELG va uttoloyilovtal o€
HeANOVTLKN Bdon.

Ta otolxela evepynTikoU OTO TAALCLO XPNHATOSOTIKWY HLoBwoewyv amocBévovtal pe Bdon tn
SLAPKELA TNG EKTIHWHEVNG WPEALPNG (WG Toug otny (8la Bdon pe Ta LSLOKTNTa oTolxela evepynTLKOU.
Qotooo, 6tav dev uttdpyel kapla evAoyn BeBatdtnta otL N KupLotnta Ba petafLBactel péxpL tn Anén
¢ Sldpkelag tng plobwong, Tta otolyela evepyntikoU amooBévovtal e BAcn Tn PLKPOTEPN XPOVLKN
nieplodo petafl tng SLapkeLag tnG plobBwong Kat tnG WEEALUNG SLapkeLag {wng Toug.

‘Eva evowpato mdyLo otolyelo mavel va avayvwpiletal katd tn SLdBeon tou ) 0tav Sev avapévovtat
va TIPOKUYPOUV HEAMOVTIKA OLKOVOULKA OWEAN amod T ouvexl{OPevn XPrjon TOoU OTolXElou
evepynTkoU. Kabe képdog 1 {nuia Tou TpokUTtTEL amod TN SLdBeon fj Tnv andoupon VoG EVOWHATOU
Ttayiou otolxelou opiletat wg n dtawopd PeTa&u tng TLUNE TTWANGCNG Kat Tng avamnooBeotng aglag tou
oToLXELOU EVEPYNTIKOU Kal avayvwplletatl ota anoteAéopata.
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2.10. ATtopELWON EVOWHATWY KAl AUAWV GTOLXELWV EVEPYNTLKOU

21N AR&n kabe mepLlddou avagopdg, n Tpdmela e§etadlel Tn AoyLoTikr agla TWV EVOWPATWY Kal QUAWY
OTOLXELWV EVEPYNTLIKOU TIPOKELPEVOU VA TIPOCSLOPLOEL av UTIApXEL €VvEELEN OTL auTd ta oTolXEla
EVEPYNTIKOU €xouv uttootel amopeiwon aflag. Ta aula otolyela evepyntikoU Me amepldpLotn
WEEALUN Cwr) KaL Ta QUAQ oToLXEla evepynTLKOU ta otola Sev elval akopa dtabeoipa Tpog Xpron
EAEYXOVTAL YLA ATIOPELWON TOUAAXLoTOV o€ €tola Bdon, Kabwg Katl OTIoTE UTIAPXEL EVEELEN OTL TO
otolxelo evepyntikou pmopel va €xeL uttootel amopeiwon aglag.

To avaktrolpo Tood eivat to uPnAodTepo TT0od peTagy Ttng eVAOYNG aglag HELWPEVNG KATA TLG SaTAveEG
yla Tnv TwAnor] tou kat tng aglag Adyw xprong (value in use). Katd tnv ektipnon tng a&lag Aoyw
XPNONG, Ol EKTIPHWHEVEG MEANOVTLKEG TAMELAKEG POEC MPELWVOVTAL OTNV Tapouca afla Toug
XPNOLUOTIOLWVTAG €Va TIPOEEOPANTIKO ETILTOKLO TIPO YOPWV TIOU QVTLKATOTITPLLEL TLG TPEXOUOEG
EKTLPNOELG TNG ayopdg yla tn Staxpovikn afla Tou xprjuatog Kal Toug cuvagelc e To otolyelo
EVEPYNTIKOU KWWSUVOUG yld TO OTIOLO Ol EKTLPNOELG TWV PEANOVTIKWY TAPELOKWY powv Sev €xouv
avampocappooTEL.

Av n avaktiowun a&la evog evowpatou otolyelou evepyntikoU () povadag dnuLoupylag TapELaKwyY
POWV) EKTLPATAL OTL glval PIKpOTEPN amd TN AoyloTikr) a&la tou, N Aoylotikn afla tou otolyeiou
EVEPYNTLKOU (1] TNG povasdag Snploupylag TAPELOKWY POWV) HELWVETAL OTNV aVaKTholpn agla tou. Muwa
{nuLa amopelwong avayvwplletal aPEcws OTNV KATAOTACN ATIOTEAECUATWY, EKTOG AV TO OTOLXE(O
EVEPYNTIKOU aTelkovi{eTal o€ avampooappoopevn agla, omote n {nuLd amopelwong avtihetwiidetat
W¢ Pelwon avampooappoyng.

Otav pla nuld amopelwong avtloTPEPETAL HETAYEVEDTEPA, N AOyLOTIK a&la Ttou oTtolxElou
EVEPYNTIKOU (1 plag povdadag Snuoupylag TAPLOKwY powv) aufdvetal oto avabewpnuevo
EKTLHWHEVO AVAKTAOLUO TI000 ToU, AAAd £TOL WOTE N augnpévn AoyLoTikr a&la va pnv uttepPBaivel T
Aoylotikn a&la tTou Ba elxe mpoodloplotel av Sev elxe avayvwplotel ¢nuia amopeiwong yla to
OTOLXELO evepyNTLKOU (1 NG povdAdag Snuloupylag TAUELOKWY PowvV) CE TiponyoUpeva €tn. Evag
aVTIAOYLOPOG {nulag amopeiwong avayvwplletal apéows oTnV KATdotaon amoTEAEOHATWY, EKTOC av
TO otolelo evepyntikoU amelkovietal o€ avampooappoopévn ala, omote n ¢nuld amopeiwong
avtipeTwidetal wg avgnon avamnpooappoyng.

2.11. MwoBwosLg

OL pLoBwoelg ta&lvopolvtal WG XPNHATOSOTIKEG PLOBWOELG OTaV CUPPWVA PE TOUG OpoUG PloBwong
TO OUVOAO TWV KWVSUVWV KAl TWV 0PEAWV TNG Kuplotntag petaBipalovtal otov probwtr). ‘OAeg ot
UTIOAOLTIEG PLOBWOELG TAELVOPOUVTAL WG AELTOUPYLKEG ULOBWOELG,.

H Tpamnefa wg eKPLoOWTNG
XpnuatoSoTikeS tobwaoeLs

Mood Tou oeilovtat amd PLoBWTEG 0To TAAioLo XpNHATOSOTIKWY PloBwoswv avayvwpilovtat wg
amaLtoel oto Tood tng Kabapng emévduong tng Tpamelag ot Pobwoels. Ta €ooda amd
XPNUATOSOTIKEG ULOBWOELG KATAVEUOVTAL OTLC XPrOELG £TOL WOTE va eTLTEUX Ol éva oTabepo eTLTOKLO
oto ood TN Kabapng emévéuong tng Tpdmelag oTLg PLOBWOELG.

/NELTOUPYIKEC LLoBWOELS

TTOLXELO €VEPYNTLIKOU TIOU eKpLoBwvovtal BAcEL AELTOUPYLKWY PLoBwoEwy TEpAapBdavovtatl ota
evowpata Tdyla otolyela Kal amoofEvovtal Katd T SLApKEL TNG AVAPEVOUEVNC WPEALUNG CWNG

ETHZIA OIKONOMIKH EKOEZH 2018 Mood o€ XALASeC Eupw (EKTOC €AV QVAQEPETAL SLAPOPETLKA) 45



—_ \
.~ Praxiabank THMEIQZEIT EMI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

TOUG, CUPPWVA PE TTApOPOoLA LELOKTNTA EVOWPATA TIAyLa. Ta €008a amd YLobwpata amnd AELTOUPYLKEG
HLoBwoelg avayvwpifovtal os otabepr) Baon katd tn SLAPKELA TNG OXETIKAG PloBwaong. Ol apxLKEG
€UPECEG SATIAVEG TIOU TIPOKUTITOUV KATA TN SLAmpaypdteucn Kal cUP@WVIa pLag AELTOUPYLKNG
pioBwong mpootiBevtat otnv Aoylotikr) a&la tou pLOBwpEVOU oTolXEloU  EVEPYNTIKOU  Kal
avayvwpifovtal os otabepr) Bdon katd tn Sldpkela tng Yiobwong.

H Tpamneda wg pLodbwtng
XpnuatoSotikée ulobuwaoelg

Ol PLoBwoelg evowpatwy Tdylwv otolyelwv ta&lvopolvial W XPNHATOSOTIKEG PLOBWOELG, dTav N
Tpdmela Slatnpel oUCLAOTIKA TO GUVOAO aTIO TOUG KLWEUVOUG Kal Ta 0@EAN Tou oxetidovtal e Ta
pLoBwpeva Ttdyta. OL xpnpatodoTikEG PLobwoelg avayvwpifovtat katd tnv evapén tng piobwong, oto
XOaPNAOTEPO TOCO peTafu tng €VAoyng aflag Tou PLOBWHEVOU OTOLXELOU EVEPYNTIKOU KAl TNG
mapovoag a&lag Twv PEAMOVTIKWY PLoBwpdtwy. H avtiotolyn umoxpéwaon Tpog Tov €KPLoBwTn
TiepAapBAveTaAl OTNV KATAoTAoN XPNHATOOLKOVOULKNG BE€0NG WG UTIOXPEWCN aTIO XPNHATOSOTLIK
pioBwon.

OL KataPBoAEg pLoBwpdtwy empepifoviat HETAEY TwV XPNHATOOLKOVOULKWY 68wV Kal TN Helwong
NG UTIoXPEWONG armod xpnUatodotikn pioBwon £tol wote va emiteuxBel éva otabepo emTOKLO OTO
gvamopelvav uTtdAouto tng uttoxpewongc. Ta €€oda xpnuatoddtnong avayvwpilovial apéows ota
ATIOTEAEOHATA, EKTOC av elval queca amodotéa oOe OTolXeld €VveEPYNTIKOU TIOU TIANPOUV TLG
TIpoUT0BETELG, OTIOTE KEPaAaloTolouvTal. Ta evdexdpeva plobwpata avayvwpifovtat wg €060 tnv
Tieplodo otnv omola Tpaypatomolouvtal. Evowpata dyla oTolXEla TIoU aTtoKTWVTAL 0To TAALoLo
xpnuatodotikng picbwong amooBévovtal otn SLapKeEla TNG HLKPOTEPNG TEPLOSOU HETAEU TNG
WPEALUNG (WG TWv Ttaylwy otolxelwv Kat Tng SLapkeLag tng piobwong.

AELTOUPYIKES ULOBWOELS

OL kataBoleg pLoBwpdTwy yla AELTOUPYLKEG HLoBwoelg avayvwpilovtal wg €£odo ota “Aoumd
AELTOUPYLKA €£06Q” OTNV KATAOTAON ATOTEAECUATWY o€ otabepry BAon katd tn SLapkela tng
ploBwong, ektog av kamola AAAN cUoTNUATLKY BAon Elval TILO AVTLTTPOCWTIEUTLKI TOU puBPoU PE ToV
oTtolo avaAwvovTal Td OLKOVOULKA 0NN amd tn pioBwaon tou otolyelou evepyntikoU. Ta evdexdpeva
pLoBwpata Tou TIPOKUTITOUV artd AELTOUPYLKEG PYLoBwaoelg avayvwpilovtal wg €060 tng mepLdSou
oTnV oTola TIpaypatomoLoUvTaL.

Y& meplmtwon 1ov, yla tn ouvayPn AELTOUPYLIKWY PLoBwaoswy, TIapExovtal Kivntpa plobwong, ta ev
ASyw kivntpa avayvwpidovtatl wg UTtoX PEWON. To GUVOALKO OYEAOG TWV KLVATPWY avayvwpidetal wg
pelwon twv sarmavwy piobwong o otabepr) BAon, EKTOC av KATIOLa AAAN cuoTnuatikr Baon elvat o
QVTUTPOCWTIEUTLKI TOU pUBHIOU HIE TOV OTIOL0 AVAAWVOVTAL TA OLKOVOULKA 0@EAN amtd tn ploBwaon tou
otolyelou evepyntikou.

2.12. XpnUatooLKOVOULKA OTOLXELO EVEPYNTLKOU

‘O\a Ta XPrUATOOLKOVOULKA OTOLXEla evepynTkoU, pe e€€aipeon ta SAvELA KAl ATIALTACELG KATA
TeAatwv avayvwpifovtat otov eoloylopd tng Tpamelag tnv oty mou n Tpamela kablotatat
OUMUBOANOPEVOG TOU  XPNHATOOLKOVOULKOU péoou. Katd tnv apxlki avayvwplon, OAa ta
XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLYEla empeTpwWVTAL oTNV €UAoyn a&la TAéov 1 pelov (otnv
Tep(MTWON XPNUATOOLKOVOULKOU TIEPLOUGCLAKOU OTolyelou TIou Sev empeTpatal otnv VAoyn afla

ETHZIA OIKONOMIKH EKOEZH 2018 Mood o€ XALASeC Eupw (EKTOC €AV QVAQEPETAL SLAPOPETLKA) 46



- .
j~ Praxiabank SHMEIQZEIX EMI TON XPHMATOOIKONOMIKQN KATASTAZEQN

HEOW TWV ATIOTEAEOPATWY) TO KOOTOG CUVAAAAywv TIoUu amodidetal Gueca otnv amdKTnon Tou
XPNHUATOOLKOVOULKOU TIEPLOUCLAKOU OTOLXELOU.

AYOPEG Kal TIWANROELG KAVOVLKAG TIapddoong XPnHATOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU yla Ta
omola armatteitat mapadoon péoa ota XPovikd opla Tou opilel n vopoBecia n n ayopaq,
avayvwpifovtal kKatd tnv nUeEpopnvia SLakavoviopou, PE eEalpeon TOUG CUPPETOXLKOUG TITAOUG Kat
Ta Tapaywya ta omoia avayvwpidovtat Katd tnv nuepopnvia tng cuvaliayng.

Advela Kat amaltroeLg Katd eAatwy avayvwpidovtal étav HETaYEPOoVTaL XprUaTa 0ToV AoyapLacuo
TOU OWPELAETN.

2.12.1. Ta§vopuncn XPnMATOOLKOVOULKWYVY TIEPLOUGCLAKWY CTOLXELWV EVEPYNTLKOU

H Tpamela ta&vopel ta XpnHUOTOOIKOVOULKA TIEPLOUCLAKA OTOLYEld TOU €VEPYNTIKOU PE BACEL TO
ETILXELPNMATIKO POVTEAO TIOU Xpnolpotiotel yla tn Slaxelplon Toug Kal Ta XApOaKTNPLOTKA Twv
OUMBATIKWY TAPELAKWY POWV TOUC. Katd CUVETELQ, TA XPNHATOOLKOVOULKA TIEPLOUCLAKA OTOLYE(d TOU
€VEPYNTIKOU Taflvopolvtal o€ PLa armo TG akoAouBeg katnyopleg amotipynong:

e OTO anooBeCpEVO KOOTOG,
e otnv eVAoyn afla péow Twv Aoumwv CUVOALKWY 068wy (FVYOCI), kat
e otnv eVAoyn ala péow Twv anoteAeopdtwy (FVTPL).

XPNHATOOLKOVOMLKA GTOLXELO TOU EVEPYNTLKOU ATIOTLHWHEVA GTO AVATIOGPRECTO KOGTOG

‘Eva XpnUATOOLKOVOULKO OTOoLXElO evepynNTLKOU TA&LVOpE(TAL O AUTAV TNV Katnyopla eav TTAnpouvtat
AUPOTEPEG OL aKOAOUBEC TIpoUTIOBEDELC:

(a) TO XPNMATOOLKOVOULKO TIEPLOUCLAKO OTOLXElO Slatnpeltal oTo TAALOLO EVOG ETILXELPNHATLKOU
HOVTEAOU, OTOXOG TOu oTolou elval n SLakpdtnon XPNUATOOLKOVOULKWY TIEPLOUCLAKWY
OTOLXELWV PE OKOTIO TNV ELOTIPAEN CULBATIKWY TAPELOKWY POWVY, Kal

(B) Bdosl twv cupBatikwy Opwv TIOU SLETOUV TO XPNHUATOOLKOVOULKO TIEPLOUGLOKO OTOLXELD,
SNULOUPYOUVTAL OE CUYKEKPLUEVEG NHEPOUNVIEG TAPELAKEG POEG TIOU CLUVIOTAVTAL ATTOKAELOTLKA
O€ ATIOTIANPWHI KEPYAAALOU Kal TOKWV Tt Tou aveEO@ANTOU uTtoAo(Ttou Kepalaiou.

XPNUATOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU Td oTola eVIAooovIdlL O AUTHV TNV Katnyopia
ETILHETPWVTAL OTNV CUVEXELD OTO avamooBeoTo KOOTOG e TNV PEBOSO TOU TIPAYPATIKOU ETILTOKIOU,
Kat efetadovtal TEPLOSIKA yla AmopElwon XPNOLPOTIoLWVTAG Tty HEBOSO TWV avapevouEVwY
MEMOVTIKWY TILOTWTIKWY {Nulwv. Ecoda TOKWVY, CUVOAMAYHATIKEG SLAQOPEG, KAl AVAPEVOUEVES
TILOTWTLKEG {NULEC avayvwpllovtal TNV KataoTaon ArmoTEAECUATWV.

XPNMATOOLKOVOMLKA GTOLXELO TOU EVEPYNTLKOU ATIOTLHWHEVA 6TV VAoyn a&ia pEow Twv
AOLTTWV GUVOALKWV £008wV (FVOCI)
‘Eva XpnNHUOTOOLKOVOULKO OTOLYELO EVEPYNTIKOU TAELVOUELTAL O QUTHV TNV Katnyopla Kal amoTihatat

otnv €VAoyn afla PEOW TWV OUVOAKWVY €008wv €AV TANpouvtal ap@OTEPEG OL AKOAOUBEC
TIPoUT0BECELC:
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() TO XPNMATOOLKOVOULKO TIEPLOUCLAKO oTtolyelo Slatnpeital oto mMAAloLo €vog ETILXELPNUATIKOU
HOVTEAOU TOU OTIOLOU O OTOXO0G EMLTUYXAVETAL TOOO HE TNV eloTpa&n cUPBATIKWY TAPELAKWY
POWV GC0 Kal PE TNV TIWANGCN XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLYXELWY, Kal

(B) Baosl twv ocupBatikwv OpwV TIOU SLETIOUV TO XPNHATOOLKOVOULKO TIEPLOUCLAKO OTOLXELO,
SnuLoupyolVTaL OE CUYKEKPLUEVEG NUEPOUNVIEG TAPELAKEG POEG TIOU CUVIOTAVTAL ATIOKAELOTIKA
0€ ATOTANPWHN KEPaAaiou kat TOKwV €Tl Tou aveEdAntou uttoAo(ou Kepalaiou.

XpewoTikol TiTAoL TToU evtdooovtal o€ QuTr| TNV Katnyopia EMPETPWVTAL OTNV CUVEXELD OTNV EUAOYN
ala pEOW TWV AOLTIWV OUVOALKWY €008WV. EcoSa TOKWY, CUVAAANQYUOTIKEG SLa@OopPES, Kat
QVAUEVOHEVEG TILOTWTLKEG (nULEG avayvwpifovtal otnv katdotacn amoTteAsopdtwy. Katd tnv
aToavayvwpLon, CUCOWPEUPEVA KEPSN Kal {nuleg TTou avayvwplobnkav ponyoupevweg ota Aourd
OUVOALKA £0080, PETAYEPOVTAL OTNV KATACTAON ATIOTEAEOHATWV.

ZUPMETOXLKOL TLTAOL ATIOTLHWHEVOL 6TNV EVAOYN afia HECW TWV AOLTIWV GUVOALKWY £008wV
Katd tnv apyikn avayvwplon, n Tpamela propel va €TAEEEL QUETAKANTA YLO OCUYKEKPLUEVEG
ETEVOUOELG O CUMPMPETOXLKOUG T{TAOUG, OL oTtoloL SLaWopeTikd Ba empeTpouvtav otnv euAoyn a&la
HECW TWV ATIOTEAECHATWY, VA TIAPOUCLAEL 0TA AOLTIA CUVOALKA £0080 PETAYEVEOTEPEG UETABOAEC
otnv evAoyn aia. H mapamdvw emloyn yivetat yla kdbe titho Eexwplotd. Me e€aipeon ta €0oda amod
peplopata ta omola avayvwpllovtal ota anoteAéopata, Ta kEpSn Kat oL {NULEC amd autoug Toug
OUMUETOXLKOUG TITAOUG &gV PETAPEPOVTIAL OTN CUVEXELD OTNV KATACTAON amoteAecpdtwy. Ol
ouppetoxikol Tithol Tou empeTpwVTAL OTNV €UAoyn a&la PEOW TWV CUVOALKWY €008wvV Sev
UTTOKELVTAL O€ €AEYXO ATOpELWONG.

XPNHATOOLKOVOULKA GTOLXELO TOU EVEPYNTLKOU ATIOTLHWHEVA 6TV EVAoyN aiia pécw Twv
amnoteAeopdtwy (FVTPL)

H Tpdmela ta&vopel OAa ta uttdAoLTa XpnUaTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO oTNV Katnyopila
autr. ZUYKEKPLUEVQ, N katnyopia autn epAapBavel:
(a) XpNHATOOLKOVOMLKA TIEPLOUCLAKA OTOLYELQ TTOU SlakpaToUVTAL KUPLWG yLa EUTIOPLKOUC OKOTIOUG,

(B) XpnMATOOLKOVOMLKA TIEPLOUCLAKA OTOLYEla Ta oTtola EMIPETPWVTAL UTIOXPEWTIKA OTNV €UAOYN
a&la HEOW TWV ATTOTEAECUATWY ETIELSH ATTIOTUYXAVOUV OTnV a&LloAoynon tou SPPI,

(y) Zuppetoxkol tithol Tou Sev ta&vounBnkav otnv gUAoyn afla PHECW TWV CUVOALKWY £008WV
(FVOCQI), kat,

(6) XpnuUATOOLKOVOULKA TIEPLOUCLAKA oTolyela ta omola katd tnv apylkr avayvwplon n Tpamela
emeENeEe AQPETAKANTA VA ATIOTLUAOEL OTNV €VAoyd a&la PEOW ATIOTEAECUATWY TIPOKELUEVOU N
gMAOYN autr va anaAelPeL f va PELWOEL CNUAVTIKA PLa AOYLOTLKF) avakoAouBia.

‘OAeg oL petaBoAég otnv €VAoyn afla aUTWV TwWV XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV
avayvwpidovtal otnV Katdotaon amoTEAECPATWV.

AELOAGYNON ETILXELPNHATLKOU HOVTEAOU

To EMXELPNHATIKO HOVTEAO TNG Tpdmeldag ava@EéPETal OTOV TPOTO PE Ttov omolo n Tpamela
Slaxelplletal Ta ¥pnUATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU YLA VA SNULOUPYIOEL TAUELOKES POEC,
Kal kaBopilel katd TOCO oL Xpnuatoposg Ba TpoéABouv amd tnVv elompafn Twv CUPPRATIKWY
TAPELAKWY POWV, ATIO TNV TIWANGCN TWV XPNHUATOOLKOVOULKWY OTOLXElWY, i} amo tnVv elompagn twv
OUUBATLKWY TAPELAKWY POWV OAAA Kal TNV TTWANCN TWV XPNHATOOLKOVOULKWY OToLXElwV.
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To eTLXELPNHUATLKO PHOVTEAOD Tipoadlopiletal amd ta Bactkd peAn tng Atolknong os avwtepo eminedo
OUYKEVTPWONG XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXElwV Tta omola Bplokovtat umod Kown
Slaxeiplon, wg ek ToUTou Sev e€aptatal amo TLG TIPOBETELG TNG SLOLKNONG YLa £VA HEUOVWHEVO PECO.

H a&LoAoynon emxeLpnUATkOU HOVTEAOU TipaypatomoLeltal pe Bacel oevdpla ta omola n Tpamela
QaVapEVeL AoyLlKd va cupBouv Kat 0L BAcel oevapiwv «XELPOTEPNG TIEPITTWONG» 1 «TIPOCOUOLWONG
kplong». M'a tnv a&loAdynon Tou ETLXELPNHATIKOU JOVTEAOU TIOU A@Oopd TA KavoUpyLa TIEEPLOUCLAKA
otolxela ou amoktBnkav  xopnynonkav, n Tpamela AapBavel uttoPn TANPOYOPLEG OXETIKA E TOV
TPOTIO PE TOV OTIOl0 TIPAYHATOTIOBNKAV Ol TAMELAKEG POEG OTO TAPEABOV, padl pe AANEG AOLTTEC
OXETLKEG TIANPOYopLeC. Katd tn Stevepyela Tng mapamavw agloAdynong, n Tpdmela AapBavel uttogn
TLG aKOAOUBEC TIANPOYOPLEG:

e TOV TPOTIO HE ToV omolo a&loAoyeital n amoddoon KABE XaPTOPUAAKLOU KaL TIWG AUTH QVagEPETaL
ota Baotkd péAn tng Slolknong,

e TOUG KLWSUVOUG Ttou emnpedlouv TNV anddoon TOU ETILXELPNHATIKOU PJOVTEAOU Kal ToV TPOTIO
Slaxeiplong autwy,

e TOV TPOTIO HE ToV omolo apeiBovtat ot SteubuVTEC, Kal

e TNV ouxVOTNTQ, TOV OYKO KAl TOUG AOYOUG TWV TIWANCEWV 0TO TIAPEABOV KaBWG Kat TIpooSoKIES yLa
TLG MEANOVTLKEG TIWANCELG.

Katd ouvETELg, TA XPNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELO EVTACOOVTAL O€ €va Ao Ta akoAouba
ETILXELPNMATIKA HOVTEAQ:

e Emielpnuatikd povieAo pe otdXo TN SLAKPATNON TIEPLOUCLAKWY OTOLXElWV yla TNV elompagn
OUMBATIKWY TapElakwy powv (Hold-to-collect),

e EmixeElpnuaTIKO HOVTEAO TOU OTIOLOU O OTOXOG ETILTUYXAVETAL TOOO HE TNV EloTipagn cUPBATIKWY
TAPELAKWY POWV OCO KAL PE TNV TTWANGCN XPNHATOOLKOVOULKWY TIEPLOUCLAKWY oTolxelwv (Hold-to-
collect and sell),

e AN\ eTEPNPATIKA PHovTEAA (Other business models.)

H Tpdmela emavafloloyel TO ETXELPNPATIKO TNG MOVTEAO TOUAAXLOTOV Ot KABe nuepopnvia
avapopag N vwpltepa ywa va emPBeBaiwosl 0Tl v UTIAPYXOUV PETABOAEC OE OX€on HE TNV
TiponyoUpevn TEPLOSO. X TEPMTWON TIOU PETA TNV QPXLKN QVAYVWPLON TAPELAKEG POEC
TipaypatomonBouv Pe TPOTIO TIoU SLAPEPEL ATtd TNV APXLKN eKTipnon tng Tpamelag, n Tpamela dev
METABAAEL TNV TAEWVOUNON TWV UTIOAOUTWY XPNHUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXElWV aANA
EVOWMATWVEL TNV TANPOQOPNCN QUT KAtd TNV a&LoAGYNOon TWV VEWV XPNHATOOLKOVOULKWY
oTolyelwv TToU XOPNyoUVTAL I ATIOKTWVTAL OTO JEAAOV.

AELOAGYNON TWV XAPUKTNPLOTLKWY TWV CUHPBATLKWY TAPELAKWVY powV (SPPI assessment)

Fa Toug OKOTIOUG A&LOAGYNONG TOU €AV OL CUMPBATIKEG TAMPELOKEG POEG ATIOTEAOUV QATIOKAELOTLKA
TIANPWHEG KEPAAALOU KAl TOKWV ETIL TOU AVEEOPANTOU UTIOAOLTIOU KEWOAALOU, KEWAAALOo €lval n
€VAoyN a&la EvOg XPNUATOOLKOVOUILKOU OTOLYELOU TOU EVEPYNTIKOU KATA TNV apXLKI TOU avayvwpLon,
Kal ev AOyw Tood evééxetal va petapPAnBel katd tn Sudpkela (WG TOU XPNHUATOOLKOVOULKOU
TIEPLOUOLAKOU oTolxelou (yla Tapadetypa, o mepimtwon €£d@Anong tou ke@aAaiou). O TOKOG
TiepAapBAavel To avidAaypa yla tn Slaxpovikn agla Tou Xprpatog Kat ToV TILOTWTLKO KivSuvo Tou
OUVEEETAL PE TO AVEEOPANTO UTIOAOLTIO TOU KEQYAAALOU YLA PLA CUYKEKPLUEVN XPOVLKN TIEPLOS0 , KaBWG
Kat Aotrtoug BaotkoUg SavelakoUg KLvSUVouUG (TL. KivSuvo peuotdtntag Kal SLOKNTLKA £€08a) Kabwg
KaL éva TEpLBWPLO KEPSOUC.
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TupBatikol 6pol oL oTtoloL SnuLoupyouv kBeon o€ KLWSUVOUG Kal PETABANTOTNTA OTLG CUMBATLKEG
TAMELAKEG POEG TTOU Sev oxeTiletal pe pla Baotkr) davelakn oUuPBaon, 0Twe n €kBeon oTLg YETAPBOAES
TWV TWHWV PHETOXWV 1N TWV TLHWV BACLKWY EPTIOPEVPATWY, €V SNULOUPYOUV CUHBATLKEG TAUELAKES
POEC TIOU ATIOTEAOUV ATIOKAELOTIKA TIANPWHEG KEPAAALOU KaL TOKOU eTtl Tou aveEopAnTou Kepalalou.

Katd tnv apylki avayvwplon evog XpnHUaTtooLKOVOULKOU OToLxElou Tou evepyntikoU, n Tpdmela
a&loloyel v to TepLoVTLaKO otolxeio epapBdvel évav ocupBatikd dépo o omoiog Ba pmopolios va
HETABAAEL TO TIOCO 1] TOV XPOVO TWV CUPBATIKWY TAPELAKWY POWV ETCL WOTE VA PNV CUVASEL PE pLa
Baotkr savelakn cuupaon.

Katd tnv dtadikactia tng mapamndavw aglohdynong, n Tpameda AapBdvel urtogn SLawopoug dpoug Kat

OUPQWVLEG oL oTtoleg TteEpAapBavouv:

e TIANPWUEG PE XAPAKTNPLOTIKA HOXAEUONC,

e OPOUC TIPOWPNG EEOPANCNG 1) ETILUNKUVONG TNG SLAPKELAG TOU XPNMATOOLKOVOULKOU PETOU,

e OPOUC PETATPOTING OE CUHHPETOXLKOUG TiTAoUG,

e TO VOPLOMQ,

e 0Opoucg oL ottoloL TepLopifouv tnv a&lwaon Tou TLoTWTr o€ KaBoPLoPEVA TIEPLOUCLAKA OTOLXELd TOU
OWELNETN N O TAMPELAKEG POEG aTO KaBopLopeva TEPLOUCLAKA oTolxela (yla Tapadelypa, €va
XPNUATOOLKOVOULKO TIEPLOUCLAKO OToLXElO xwplg Stkalwpa avaywync),

e Opoug TIoU PeTaBAMoLVY TNV SLayxpovikr agla Tou XprRpatog,

e ETILTOKLA TA OTIOlO CUVSEOVTAL PE N ETILTOKLAKES HETABANTEG,

e OPOUG CUPUETOXNG OTNV KEPSOPOPLA TOU OYELAETN,

e ATOKEC aQVABAAOPEVES TTANPWHEC, KaL

e oUPPBATIKA ouvEeSepgva PETa.

Ma cupPwvies xwplc Sikalwpa avaywyng, cupTepAapBavopEvou Kal ETALpLWV EL8LKOU okoTtioU (SPE),
TIPOKELPEVOU Va a&LloAoyr oeL eAv éva SAveLo TIANpol to KpLtrpLo Tou SPPI, n Tpamela AapBavel uttoyn
TA TIAPAKATW KPLTAPLA:

e TNV QUON TWV EPYACLWY TOU OPELNETN,

e TNV TLHOAGYNON Twv Savelwv,

e TNV EMAPKELA KEQAAQLWV yLA TNV aTtopponaon {nuLwy,

o Selkteg amddoong OTWE 0 SelkTNg xopnynocwy Tpocg afla eEaocpaiioswv (LTV), o Selktng KAAUYNG
gfutinpétnong xpeoug (DSCR),

e TNV UTTAPEN ETALPLKWY I TIPOCWTILKWY £EACPAAloEWY,

e Tov BaBuod otov oTolo TO EVEXUPO AVTUTPOCWTIEVEL OAA 1| £VA ONUAVTLKO HEPOC TWV TIEPLOUCLAKWY
oTolyelwV oPENETN, KaL

e Katd TmOcO n Tpamela OUPPETEXEL OTNV aTOS00N TOU TIEPLOUCLAKOU OTolxelou TIOU
XPNHATOS0TABNKE 1} OTNV ETILXELPNOLAKI S§pACTNPLOTNTA TOU OWEWAETN.

T€ OPLOPEVEG TIEPUTTWOELG, TO OTOLXELO TNG SLaxpovikAg a&lag Tou xpripatog Ytopel va tpototoln el
€TOL WOTE TO ETILTOKLO EVOC XPNHUATOOLKOVOULKO TIEPLOUGCLAKOU OTolyElou va avampooappoletal katd
Sltaotrjpata aAAd n ocuxvotnta Tng €V Adyw avampooappoyns 8ev avtlotolyel otnv SLdpkela tou
€MLTOK(OU, 1 OTaV TO EMLTOKLO avampoodpudletal pe Baon tov pYéco Opo PBpaxumpobeopwy N
HAKPOTIPOBECPWY ETILTOKIWVY. € AUTEC TLC TIEPUTTWOELG, N Tpamela afloAoyel TNV avampocapuoyn
TIPOKELEVOU va KABOPIoEL €AV Ol CULPATIKEC TAPELAKEC POEC AVIUTPOOWTIEUOUV QATTIOKAELOTIKA
TIANPWHECG KEPAAALOU KaL TOKOU ETIL TOU aveEdAnTou Keahalou.
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2.12.2. Avakatdta&n XpnHAaTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV

H Tpamela avakatdooel éva XpnUaTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO POVO OTAV TPOTIOTIOLEL TO
ETILXELPNHMATIKO HOVTEAO TIOU €QAPPOCEL yla TN SLOXELPLON AUTWVY TWV XPNHATOOLKOVOULKWY
TIEPLOUCLAKWY OTOLYELWV.

Tétoleg aAayEG avapevetal OTL Ba elval otdvieg KaL Tipaypatotolouvtat otav n Tpanela eEayopdoel,
TIWANOEL 1) TTAUOEL PLa ETILXELPNHATLKA povada Tou elval onuavtiki yla tn Asttoupyla tng kat
amodelkvuovtal o€ Tpita pepn.

O petaPoAeg oto emLyelpnuatikd povieho tng Tpdmelag mpoodlopifovtal amo ta Bactkd PEAN TG
Atolknong kat epappdlovtal HEAOVTIKA ard Tnv nuepopnvia avakatdtagng, n omota slvat n mpwtn
nuUEpopnvia amo tnv endpevn eplodo avapopdg tng Tpamelag.

2.12.3. ATIOPELWOT XPNMATOOLKOVOULKWY TIEPLOUGLAKWY OTOLXELWV

Ze KABe nuepopnvia avapopde n Tpamela avayvwpllel pla tpoRAePn amopelwong yLa aVapeVOUEVEG
TILOTWTKEG ¢nULEG (ECL) yla SAveEla KAl ATIALTAOELG KATA TEAATWY, XPEWOTLKOUG T{TAOUG ToU
QTOTIPWVTAL 0TO avandoBeoto KOOTOG 1 otnV gUAoyn afla PEow TwvV CUVOALKWY £008wv (FVOCI),
oupTtEpAQUPBaVOUEVOU CULBOAALWY XPNMATOOLKOVOULKNG EyyUNoNG Kal SAVELAKEG SECPEVTELG. Agv
avayvwpiletal {nuia amopelwong €Ml TwWV CUPPETOX LKWV TITAWV.

H Tpdmela aflohoyel €dv €xel augnbel onuavtikd o kivéuvog abetnong amod tnv nuepopnvia tng
apXLKnG avayvwplong Aaupdvovtag utoPn tnv HeTaBoAr] tou Kwduvou abetnong kab' oOAn tn
uTtoAoLTtn Stapketa {wrig ToU XPNHATOOLKOVOLKOU TIEPLOUCLAKOU OTOLXELOU.

Fa OAQ TA XPNHATOOLKOVOULKA TIEPLOUCLAKA OTOLYEld TOU evePYNTLKOU yla Ta ottola Sev £xeL augnBel
ONUAVTIKA 0 TILOTWTLKOC KIVEUVOC amod TNV nNUEpoPnvia apxLkhig avayvwpLong, Kabwg Kat yla Toug
XPEWOTLKOUG TITAOUG TIOU €XOUV XAWNAO TILOTWTLKO KivSUVo Katd tnv nuepounvia avag@opds, n
Tpdmela avayvwpilel TpoRAEPN ATTOPEIWONG YLa TO TTIO0O TWV AVAPEVOUEVWY TILOTWTIKWY {NULWV
Swdekapnvou. Ma éAa ta utdAouta XpNHAToTILOTWTLKA Péoa, n Tpamela avayvwpllel TpoPAeyn
aropelwong (on PE TO TIOOO TWV AVAPEVOUEVWY TILOTWTIKWY {nulwv Kab' 6An tn Sudpkela {wNg
XPNUATOOLKOVOULKOU PETOU.

H Tpamela Bewpel OTL €vag XPEWOTIKOC TITAOG £xeL XAUNAO TILOTWTLKO KivSUVOo OTav N TILOTWTLKN
SLaBAOpLoN Tou aVTLOTOLXEL JE QUTHV TIOU ElVaL TIAYKOOHU{WE KATAVONTH WG «ETEVEUTIKNG Babuidag».
H Tpamela Sev epappolel tnv e€aipeon tou XAPNAoOU TILOTWTIKOU KLWSUVOU yla Ta UTIOAOLTIA
XPNUATOOLKOVOULKA PEaa.

Ol QVAPEVOHEVEG TILOTWTLKEG {NULEG SWEEKAPAVOU Elval TO PEPOC TWV AVAPEVOUEVWY TILOTWTIKWY
{nUwwv kaB' 6An tn Slapkela {wNg TIOU AVTLTTPOOWTTEVEL TG AVAPEVOHEVEG TILOTWTLKEG {Nuieg TTou
TIPOKUTITOUV aTto yeyovota abetnong eml evog XpnUaTtooLkoOVOULKOU PEoou ta omola slval mbavd
EVTOG TWV 12 PNVWV PETA TNV nUepopnvia avapopds. Ol avapevOPEVES TILOTWTLKEG {NULEG KaB' OAN
TV Sldpkela {wng ToU XPNHUATOOLKOVOULKOU PECOU, lval Ol avapeVOUEVEG TILOTWTLKEG {nuieg TTou
TIPOKUTITOUV aTto OAd Ta TiBavda yeyovota abetnong kab' OAn tnv avapevopevn dlapkela (wng evog
XPNHOATOOLKOVOULKOU HECOU.
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Katdatagn avolypdtwyv o€ otadia

Ma okoToUG EMPETPNONG TWV AVAHEVOHEVWY TILOTWTIKWY {nUlWy, n Tpdmnela, xpnolpomolel pia
TIPOCEYYLON TPLWV OTaSlwV KAl KATATACOEL TA XPNHATOOLKOVOULKA TIEPLOUCLAKA oTolXela o€ otddia
Ta omola avtkatomtpi{ouv TNV TILOTWTLKA €MSElVWON TOUG amod TNV nUeEpopnvia apyLkng

avayvwpLlong we €Ene:

Ztadlo-1 Katd tnv apxlki Toug avayvwplon, 6Aa ta avolypata katatdooovtal oto otdsio-1,
€KTOG €dv Bewpouvtal ayopacpéva 1 xopnynuéva TILOTWTIKA ATIOPELWHEVA
avolypata (POCI). To otdblo-1 meplhapuBavel eEumnpeToUeva avolypata yla ta
omola &ev €xeL au€nBel onuaVTKA O TILOTWTLKOG KivSuvog amd tnv nUepopnvia
apXLKNG TOUG avayvwpLlong. To otddlo autd meplthapPavel eniong avolypata yla ta
oTtola 0 TILOTWTLKOG Kiveuvog BeATLWONKE Kal petapepOnkav amod to otddlo-2 f Tto
otdélo-3. MNa autd ta avolypata, avayvwpiletat mpoBAePn amopsiwong yla tig
QAVAPEVOUEVEG {NMLEG TILOTWTLKOU KLVSUVOU SWwEEKAUNVOU.

Itadlo-2 ‘Otav 0 TILOTWTLKOG KivBuvog €vog avolypatog €xel augnBel onpavtikd amd tnv
nNUEPOPNVLia apXLKAG avayvwpLong, TO AVOLyHa HETAPEPETAL OTO OTASLO-2. To 0TASLO
autd TepLAapPBAvEL €TioNG avolypatd yld Ta OTold 0 TILOTWTLKOG KIveuvog
BeAtiwBnke kat eyouv petaepbel amd to otdadlo-3. MNa autd Ta avolypartq,
avayvwpiletal poRAePn amopelwong yla TG  avapevopeveg {nNPLEG TILOTWTLKOU
KlvSUvou kaB' 6An tn dtapkela {wr\g Tou avolypatog.

Itadlo-3 Ta pn-eumnpetolpeva I amopelwpeva avolypata mepAapBdvovtal oto otadlo-3.
Ol avapevopeveg {nHieg TLOTWTIKOU KvSUvou avayvwpidovtal yta 0An tn Sldpkela
CWN¢ Yyl auTdA Ta TIEPLOUCLAKA oTOoLyEla.

POCI Ta ayopacpéva r SnUloupynuUEVA TILOTWTLKA ATIOUELWHEVA TIEPLOUCLAKA OTOLYXELa
elval xpnUAtoolKoVopLKA oOTolxela Tou evepyntikou, ta omola BswpriBnkav
QTIOPELWPEVA KATA TNV ApXLK TOUG avayvwplon. Katd tnv apyikr avayvwplon dev
avayvwpiletat mpoPAePn armopeiwons. Mdévo ol owpeUpEveC PETABOAEC TWV
QVAPEVOUEVWY TILOTWTIKWY {nuwwv kaB' oAn tn Sudpkela {wrg amo TNV apxlkn
avayvwplon avayvwpiovtat wg TPoPAePn Cnplag. Oe€TkEG PETABOAEG OTLG
QVOPEVOUEVEG TILOTWTLKEG (NULEC amd TNV nUEPoNVIa apxLlKAG avayvwpLlong
avayvwpilovtat w¢ k€PSog (avaotpowry amopeiwong), akopa kat otav oL
QVAPEVOPEVEG TILOTWTLKEG CNULEG KaB' OAn tn Stapkela {wng elval Alydtepeg amd TG
QVAPEVOPEVEG TILOTWTLKEG {NMLEG KaB' OAN tn Stdpkela {wNG TTou TepA\RYonkav otnv
EKT{PINON TWV QvapevOPEVWY TAPELOKWY POWV KATA TNV APXLKN avayvwpLon.

XaptowuAdkio Credicom

Ma tnv xprion mou éAn&e tnv 31 AekepPpilou 2018, n TpoPAedn Tou €xeL avayvwplobel amd tnv
Tpdmela yla avapevOPEVEG TILOTWTLKEG CNULEG agopd TO XapTo@uAdklo Savelwv tng Credicom to
otolo Tep\apBdvel KUplwG KATAVOAWTIKA SAVELA AQUTOKWATWY. TO CUYKEKPLUEVO XAPTOPUAAKLO
Bploketal kovtd otnv Arén tng EPLOSOU aTtOoRECNC KaL yLa TO oTtolo £xouv oxnuatloBel TipoBAEPELG
OXESOV yLa TO CUVOAO TOU XAPTOYUAAKLOU KaBwg o Selktng kAAuPNG ipoBAEPEwWY avépxetal oto 92%
niepimou.

Y& KA@Be nuepopnvia avagopdg, n Tpamela afloloyel eav €xel au&nbel onUAvTIKA O TILOTWTLKOG
klvSuvog amod tnv nuepopnvia apxkng avayvwplong. Katd tnv Stadikacia autig tng a§loAdynong
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yla To apandvw XapTtopuAdkLo, n Tpamela AapBdvel utton kdBe Aoyikr kat BActun TTAnpopopnon
n ottola TePAAUBAVEL TIOOOTLKOUG SEIKTEG, KAL TIOLOTIKOUG SELKTEG OTIWG N Katdotaon pubulong Kat
oL NUEPEC KaBuotépnong Tepav Twv 30 NUEPWV.

H mpopAedn amopeiwong umoAoyiletal o€ oUAAOYLKA BAon XPNOLHOTIOLWVTAG KUPLWG LOTOPLKN
TIANpoopnon. O uttoAoylopodg TPoPRAEYPewy amopelwong avampooappoletal yla Tuxov SLa@opEg
TIOU TIPOKUTITOUV PETAEV EKTIHACEWY KaL TIPAYHATIKWY ATIOTEAECHATWV.

XapTto@uAdKLo VEwV Saveiwv

Onwg avagepbnke otnv onuelwon 2.4, tnv 1 lavouapiou 2018, n Tpdmela ulobétnoe to AMXA 9. To
VEO TIPOTUTIO ELOHYAYE ONPAVTLKEG AAAAYEG 0TV aLOAOYNON KAL ETTLHETPNON TWV TILOTWTIKWY {NPLWV
yla ta SAveLa Kat Toug AoLtoug XpewoTLkoUg TitAoug. H Tpameda €xeL ETILKALPOTIOLOEL TLG AOYLOTIKEG
TIOALTLKEG KAl TLG SLaSLKACLeG TNG TIPOKELUEVOU VA EVOWHATWOEL TLG TIAPATIAVW AAAAYEG. ZTO TAaioLo
autd, n Tpanela eméreEe tnv BpaBeupevn TAatpoppa Slaxeiplong RiskConfidence tng Moody's
Analytics yla tnv ggpappoyr) tou AMXA 9, tnv Slaxelplon evepyntikoU-Tadntikou (ALM) kat tnv
Slayeiplon tou KdUvou peuotdTNTAG, Kal avanpooappolel Ta Povteda Slaxelplong KwSUvou tng
TIPOKELEVOU va uttootnpléel tnv afloAdynon TLOTWTIKOU KWSUVOU KAl TWV AVAUEVOUEVWY
TILOTWTIKWV {NPLWV YL TO VEO XAPTOPUAAKLO Savelwy TNG oUPPWVA HE TLG ATIALTAOELG Tou AMXA 9.

OpLopdg aBgtnong

H Tpamela £xeL ULOBETAOEL TOV ETTOTITIKO OPLOHO TNG aB£TNONG yLa Ta Pn-£EumnpeToUpEVa avolypata
OTIWG opidetal otig 0ényleg tng Eupwraikng Apxng Tpamelwv (EBA/GL/ 2016/07) TIpOKELPEVOU va
€QApPOOEL TIG amaltroelg Tou ApBpou 178 tou Kavoviopou 575/2013 tng Eupwmaikng Evwong yla
TOV OpLOPO TNG abETNONC.

XPNMATOOLKOVOMLKA TIEPLOUGLAKA OTOLYXELA ATIOMELWHPEVNG TILOTWTLKNG a&lag

Te KABe nuepounvia avawopdg, n Tpdmela afloloyel €av €va XpnUOTOOLKOVOULKO TIEPLOUCLAKO

OTOLYELO TO OTIOl0 UTIOKELTAL OTLG ATTIALTICELG ATIOPEIWONG AOYW AVAPEVOUEVWY TILOTWTIKWY {NuLWV

elval amopeLwPEVNGS TILOTWTLKAG aflag. H Tpamela Bewpel OTL €va XpnUATOOLKOVOULKO TIEPLOUCLAKO

otolyelo elval amopelwPéVNG TILOTWTLKAG a&lag 0Tav £X0UV TIPOKUYEL £Va 1} TIEPLOCOTEPA YEYOVOTA

Ta omola €xouv ETL{AMPLEG OUVETIELEG YLO TG EKTIHWHEVEG WEAAOVTIKEC TAPELAKEG POEC TOU

XPNUATOOLKOVOULKOU TIEPLOUCLAKOU oTolyelou. EvEel&elg OTL €va XpnHPATOOLKOVOULKO TIEPLOUGLAKO

otolxelo elval amopelwpévng motwtikAg aflag mep\apBdvouv Tapatnprolpeg TANPoYopleg

OXETLKA € Ta akOAouBa yeyovota:

e ONMAVTLKA OLKOVOULKN SUCXEPELA TOU €KSOTN 1] TOU SAVELOANTITN,

e TmapaBlacn cupBacng, 6TWG yeyovog abétnong rj kaBuotepnong,

e EKYWPNON OTOV SAVELOANTITN HLAG I TIEPLOCOTEPWY TIAPAXWPNOEWV YLa AOYOUC OLKOVOULKOUG N
OUMBATLKOUG TIOU AYOPOUV TNV OLKOVOULKI SUCYEPELA TOU SAVELOANTITN, TLG OTIOLEG TIAPAX WP OELG
n Tpamela Sev Ba e&€tale o€ SLAYOPETLKN TIEPLTTTWON,

e auvfnon g mBavétnTag o SAVELOANTITNG VA TITWXEVUOEL 1} va TPpoRel 0 GAAN OLKOVOMLKN
avadlopyavwaon,

o cfapavion evepyol ayopdg yla To &V AOYyWw XPNHUOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO AOyw
OLKOVOMLKWY SUOYEPELWV, N

e TNV ayopd r xopriynon XpnHUATtooLKOVOULKOU TIEPLOUCLAKOU OTOLYELOU O€ UTIO TO APTLO TTOCO, TTOU
QVTAVAKAQ TLC TIPOKUPACEG TILOTWTLKEC {nuieC.
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Mapouciacn tng POPAEYPNG yLA AVAPEVOUEVEG TILOTWTLKEG {NULEG OTLG OLKOVOMLKEG
KATAOTAOELG

OL TIPOPBAEPELG YLA AVAPEVOHEVEG TILOTWTLKEG {NMLEG TTApoucLAdovTal OTOV LOOAOYLOHO WG €ENG:

e XpPNHATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELO ATIOTLHWHEVA OTO AVATIOGBECTO KOOTOG:
AQaLPETLIKA TNG AOYLOTLKNG a&lag TwV XPNHATOOLKOVOULKWY HECWV TIPLY artd TNV avatmpocapuoyn
yLa TUXOv TipoBAEPELG CnULWV.

e XPNUATOOLKOVOLKA OTOLYELO TOU EVEPYNTIKOU ATOTIHWHEVA OTNV €VAoyYN a&la HECW TWV AOLTTWY
OUVOALKWVY 008wV (FVOCI):

Aev avayvwpiletal Aoyaplacpog CUCCWPEUHEVWY ATIOUELWOEWY OTOV LOOAOYLOPO. H TIpoPRAeYn
amnopeiwong avayvwpidetal ota Aolrd cuvoAlkd €é00da ameubeiag otnv kabapr) 6éon ota «ElSLka
amoBepatikd.

e EKTOC LoOAOYLOUOU otolyela:
Tuxov TpoPAedn amopeiwong avayvwplletat wg TPOPRAEPN OTLG «AOLTIEG UTIOXPEWOELG». TO
avtiotol o €£060 TWV QVAPEVOPEVWY TILOTWTIKWY {Nuuwv avayvwplletal otov AoyapLacuo
«AVAPEVOUEVEG TILOTWTLKEG CNULEG ATTOPELWONG XPNHATOOLKOVOULKWY PECWV».

Alaypaég XpNHATOOLKOVOHULKWY GTOLXELWV EVEPYNTLKOU

Ta xpNUATOOLKOVOULKA OTolXEla evepynTikoU Staypdgovtal €€ 'OAOKARPOU 1 PEPLKWG, OTav Sev
UTIApXEL €UAoyN Tipocdokia Tepaltépw avdAkTnong TAPELOKWY POWV aATIO TO XPNHATOOLKOVOULKO
otoLyElo. TuyOV TTOod TTOU AVOKTWVTAL PETAYEVECTEPA KAl Ta oTtola elyav dtaypagel avayvwpifovtat
OTNV Katdotaon AmoTEAECUATWY OTOV AOYyapLaoHO «AVAPEVOUEVEG TILOTWTLKEG NULEG aTTOopElwaONG
XPNHATOOLKOVOULKWY PHECWV» PELWTLKA TNG TILOTWTLKNG {Nuiag.

2.12.4. Mavon avayvwpLong XPNHATOOLKOVOULKWY TIEPLOUGLAKWY GTOLXELWV

‘Otav ot cupBatikol dpoL VoG XPNHATOOLKOVOULKOU TIEPLOUCLOKOU OTOoLXElou petaBdAlovtal, n
Tpamela a&LoAOyEL KATA TIOCO OL TAPELAKEG POEC TOU TPOTIOTIOLNHEVOU TIEPLOUCLAKOU OTOLXELOU
SLaPEPOUV OUCLWEWC. Z€ OPLOPEVES TIEPLTTTWOELG, N Tpdmela PTIoPEL VA TPOTIOTIOLCEL TLG CUMBATLKEG
TOPELAKEG  POEC  €VOC  XPNHUOTOOLKOVOULKOU  TIEPLOUCLOKOU  OTOLXElOU WG  amoTtéAeopa
eMavadlanpaypateuons, o€ TEtolo Pabuod, wote n tpomomoinon va elval onpaviki Kat To
TPOTIOTIOLNKEVO TIEPLOUCLAKO OToLXElo va Bewpeital éva véo Savelo.

Katd tnv amoavayvwplon evog XpnHaTooLKOVOULKOU TIEPLOUGCLAKOU OTOLXElOU WC ammoTEAECUA HLag
ouclwdoug tpomomoinong n Slagopd petafl NG AoyloTikng aflag Tou apylkoU TEPLOUCLAKOU
otolxelou kal TG €VAoyng aflag TOU VEOU TIEPLOUOCLOKOU OTOLXELOU TIOU avayvwplOTnKe,
avayvwpietal otnv Katdotaon amoTEAECPATWY. [ld OKOTIOUG ETILUETPNONG TWV AVAUEVOUEVWY
TILOTWTLKWY {NUlWV, TO VEO TIEPLOUCLAKO OTOLYElo Katatdooestal oto otddlo-1, €KTOC €AV TO VEO
TIEPLOUOLAKS oToLxElo Bewpeltal amopelwPEVNG TILOTWTLKAG a§lag KaTtd TNV apxLkr avayvwpLon.

H Tpdmeda Bswpel TLG akOAOUBEG TPOTIOTIOLOELG WG ONUAVTLKEG:

e aM\ayrj oto vopLopa Tou Savelou,

e al\ayr| OPELAETN,

e TIPOCONKN 1 Slaypayr) 0pou PETATPEYPLPOTNTAG OE PETOXES,

e OUYXWVEUON SLAPOPETIKWV TUTIWV CUPBACEWVY, N
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e TIPOCBONKN 6pou Tou Sev LkavoTtoLel To KpLtrpLo agloAdynong tou SPPI.

EAv oL TaPELAKEG pOEC SEV SLAPEPOUV OUCLWEWG WG ATIOTEAECHA TNG TPOTIOTIOLNONG, N TPoTIoTIoiNCN
Sev 06nyel o€ TavON avayvwpLong ToU TIEPLOUCLAKOU oTolyelou. ZTnv meplmtwaon autr, To AoyLoTLkd
UTIOAOLTIO TOU TIEPLOUGCLOKOU OTOLXE(OU TIPLY aTto TIPOPRALPELG aTOpELWONG avaTipooapuoletal Je
BdoeL TIG avaBewpnuevEG CUPBATIKEG TAPELOKEG PoEG. H véa AoyloTikr agla tou tpotoTolnpévou
TieploucLakoU otolyelou TipLv amo mpoPAselg amopeiwong, kabopiletal wg Tnv apovuoa ala Twv
TPOTIOTIOLNHEVWY TAPELAKWY POWV OL OTIOLEG £XOUV TIPOEEOPANDEL UE TO ap)LKO TIPAYHATLKO ETILTOKLO
TOU XPNHATOOLKOVOULKOU TIEPLOUCLAKOU OToLXElou. To kEPSOC, f n {nuld TOU TIPOKUTITEL
avayvwplletat wg KeEpSog 1 {nuUld tpomomolnong kKat TEPAQUPBAVETAL OTOV  AOYyapLACHO
«AVAPEVOUEVEG TILOTWTLKEG CNULEG ATTOPELWONG XPNHUATOOLKOVOULKWY PECWV».

K&Be kdotog 1| apoLfr) Tou cuvEEETal Pe TNV avarnpooappoyr, avarpooappdlel tnv Aoylotikn agla
TOU TPOTIOTIOLNHUEVOU XPNHATOOLKOVOULKOU TIEPLOUCLAKOU OTOLXELOU Kal amoofévetal kKatd tnv
evamopévouoa Stdpkela {wrig autou Pe TNV HEBoSo Tou TPAYHATIKOU ETILTOKLOU.

2.13. XpPrnMHATOOLKOVOMLKEG UTIOXPEWGCELG

H Tpamela avayvwpllel uTtoAoua Ttpog TEAATEG dtav peta@épovtal Ke@alata otnv Tpdmela. OAeg
oL UTTOAOLTTEG XPNUATOOLKOVOULKEG UTIOXPEWTELG avayvwpidovtal Katd Tnv nuepopnvia cuvaAAayng,
dnAadr tnv otypn Tou n Tpdmela kablotatal CUPBAAOPEVOG TOU XPNUATOOLKOVOULKOU LETOU.

Katd tnv apykn avayvwplon, OAEG oL XPNnHATOOLKOVOULKEG UTIOX PEWOCELG ETTLUETPWVTAL OTNV EVAOYN
afla, TAéov ) pelov (otnv mepimTwon YPNUATOOLKOVOULKOU TIEPLOUCLAKOU OTOolXElou Tou &ev
EMLUETPATAL 0TNV €VAoYN a&la PEOW TWV ATTIOTEAECUATWY) TO KOOTOG CUVAAAYWV TIoU anodidetat
AQUEDA OTNV ATIOKTNON TOU XPNHATOOLKOVOULKOU TIEPLOUGLAKOU OTOoLYElou.

2.13.1. Ta§wopnon XPNHATOOLKOVOULKWY UTIOXPEWCEWV

H Tpdmela taflvopel OAEG TLG XPNMOTOOLKOVOULKEG UTIOXPEWOELG, €KTOC Ao Ta cupfolala
XPNUATOOLKOVOULKAG EyyUNOoNG KAl TLG SAVELAKES SECUEVUOELE, WG XPNMATOOLKOVOULKESG UTIOXPEWOELG
TIOU ETILPETPWVTAL OTO aAVATIOOBECTO KOOTOG, €(TE WC XPNMUOTOOLKOVOULKEG UTIOXPEWOELG TIOU
ETILUETPWVTAL OTNV UAOYN A&la HECW ATIOTEAECHATWV.

XPNHATOOLKOVOULKEG UTIOXPEWOCELG YLO EUTIOPLKOUG GKOTIOUG

OL XPNHATOOLKOVOULKEG UTIOXPEWOEL YLA EUTIOPLKOUG OKOTIOUG, QQOPOUV UTIOXPEWOELG TIOU
Snutoupyouvvtal amd tnv Tpameda pe oKOTIO TNV PPaxumpoBecpn TIWANGN ) Emavayopd, r Katéxovtat
WG PEPOG eVOC XapToPUAOKiou to otolo Slaxelpiletal e okoto to Bpaxutpodbeopo kepdog i tnv
amoktnon Béoswv. Ta kEPSN Kal ol {nuLeg amd tnv amotipnon avayvwpifovtal otnv katdotacn
ATIOTEAECHATWY oToV Aoyaplacpd «Kabapd €é0oda amd ePmopLkr SpactnpLloTnTas.

XPNHATOOLKOVOMLKEG UTIOXPEWCELG TIOU TipoaSLopidovtal otnv eVAoyn agia péow Twv
amnoteAeopdatwy (FVTPL)

H Tpamela mpoaodlopilel KaTtd TNV apXLKr avayvwpLlon Pld XPnHUATOOLKOVORLKN UTIOXPEWGN OTNnV
guloyn ala HEow TwV aMOTEAECPATWY OTAV CUVTPEXEL KATIOLO ATIO TA TIAPAKATW:

e OTaQV N emAoyr aut) eCalelpel 1 PEWWVEL aloBNTA pla AoyLoTKr avakoAouBia katd tnv
ETLPETPNON 1] TNV avayvwpLon,
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e XPNHATOOLKOVOMLKA TIEPLOUCLAKA OTOLXELO KAl XPNHATOOLKOVOULKEG UTIOXPEWOELG polpalovtal
ToUG 18Loug KlvdUvoug Kat ot kivsuvol autol avtipetwiiovtal Kat EKTLhwvTal Je Bdon tnv eVAoyN
ala,

e oUvVBeta Tpoldvta TepaPBavouv evowpatwpéva Tapaywya Tou Ba  pmopoucav va
METABAAAOUV ONPAVTLKA TLG TAPELOKEG POEG TOU KUPLOU cupBoAaiou.

Kdbe ké€pbdog n Cnuud Tou aroppesl amd TV anotipnon avayvwpiletat otnv Katdotaon
ATOTEAECUATWY OTOV AoyapLacpo «KEpSn ) {nNULEG aTtO XPNHATOOLKOVOULKA JECA ATIOTLHWHEVA OTNV
gVAoyn afla pEéow amOTEAECHATWVY». Ta kEPSN N oL {NMLEG TIou oWelhovtal os PETAPBOAEG TOU
TILOTWTLKOU KwvdUvou tng Tpdmelag mapouctadovtal ota cUVOALKA €coda armeubelag otnv kabapn
Bgon. OL PETABOAEG QUTEG SEV PETAPEPOVTAL OTN CUVEXELA OTA ATIOTEAECHATA, EKTOG EAV PLa TETOLa
Ttapouctaon Ba dnuloupyouoe ) Ba SleUpuVe PLa AoyLOTLKH avakoAoubia.

2.13.2. Mavon avayvwpeLong XPNHATOOLKOVOULKWY UTIOXPEWCEWV

H Tpdmela mavel va avayvwpllel pla XpnHAtooLKOVOLKN) UToxpEéwon otav, Kat pJovo otav, n
uTtoxpewaon tng Tpamedag xeL eKTANPWOEL, akupwBEeL 1} ekmveloeL. H Slagopd PeTa&l tng AOYLOTLKNAG
a&lag g XPNHATOOLKOVOMLKNG UTIOXPEWONG KAl TOU KAtaPBAnBevtog f KataBANTEOU TLUNHATOG
avayvwplletal ota anoteAécuata.

‘Otav pLa XpnHAtooLKOVOULKN UTIOXPEWON QVTAAAACOETAL PE pla GAAN UTIOXPEWOT HE OUCLAOTLKA
SLaPOpPETIKOUG Opoug, N avtaAayr QVTIHETWTILETAL AOYLOTIKA WG €EOQANCN TNG APXLKNAG
XPNHATOOLKOVOULKAG UTIOXPEWONG KAl avayvwpLon vEag uttoxpéwaong. Katd tov (8lo tpdmo, 6tav ot
OPOL PLAG UPLOTAPEVNG XPNHATOOLKOVOULKNG UTIOX PEWONG ETTAVASLATIPAYHATEVOVTAL, KAL OL VEOL OPOL
Slapépouv ouolWwSWG, N TPoToToinon AVILHETWTILETAL AOYLOTIKA WG €EOQANCN TNG APXLKAG
XPNMATOOLKOVOULKAG UTIOXPEWONG KAL avayvwpLon véag uttoxpewaonc. H Tpameda Bewpel dtL oL 6pot
Slapépouv ouolwdwg o6tav n Tapovoa a&lad TwV TAPELOKWY POWV TNG VEAG UTIOXPEWONG,
oupTEp\apBavopévwy Twv apolBwv Tou €xouv elompaxBel ) kataBAnBel, Slagépel katd
TouAdytlotov 10% amod tnv Tapouca afla Twv TAPELaKWY POWV TIOU ATIOPEVOUV attd TNV apyLkn
XPNUATOOLKOVOULKH UTIOXPEWON, TIPOEEOPANUEVA PE TO APXLKO TIPAYHATIKO ETLTOKLO TNG APXLKAG
XPNUATOOLKOVOULKI UTIOXPEWONG.

‘Otav pla avtalayr] XPEWOTIKWY XPNHUATOTILOTWTILKWY PECWY, N Hla Tpototmoinon Opwv
AOyloTIKOTIOLE(TAL WG  €EO@YANON TNG OPXLKAG UToXpEéwong kdabe €Eodo 1 apolpry Tmou
Tipaypatomoltnke avayvwplletal wg PEPOG Tou KEPSOUG 1 TG {NULAC TIOU TIPOKUTITEL KATA TNV
TIaUon avayvwpLong tng UTtoxpewaong. ‘Otav yla avtaAAayr XPEWOTIKWY XPNUATOTILOTWTLKWY HECWV
f Hla tpottottoinon dpwv Sev AoyLoTIKoTIoLE(TAL WG EEOPANCN TNG APXLKAG UTIOXPEWONG, KABE KOOTOG
KalL auolPBry ToU TIPAyHATOTIOONKE aTOTEAEL avampoodppoyr) tng Aoylotikng a&lag tng
XPNUATOOLKOVOULKAG UTIOXPEWONG KAL ATTOCPBEVETAL KATA TNV evamopévouoa Slapkela {wng tng
TPOTIOTIOLNHEVNG X PNHATOOLKOVOULKNG UTIOXPEWONG.

2.13.3. Ta§wopnon wg uttoxpEwon N LsLa kepaiaita

OL xpewotikol kat ouppetoxikol tithol Tou €kbidel n Tpamela tafvopouvtal elte wg
XPNUATOOLKOVOULKEG UTIOXPEWOELG €lTe WC (Sla Kepalala cUUPWVa PE TNV oucla Twv CUPBATIKWY
OPWV KAl TOUG OPLOPOUG TNG XPNHATOOLKOVOULKNG UTIOXPEWCNG KAL TOU CUPPETOXLKOU T{TAOU.
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ZUMHETOXLKOL TiTAOL

FUPPETOXLKOG TLTAOG glval kABe olPPBacn Tou amodeltkvuel eva Slkalwpa €mi Tou UTIOAOLTIOU Twv
otolyelwv eveEPYNTIKOU PLag ovtotnTag PETA TNV apalpecn Tou GUVOAOU Tou Tabntikol tou. OL
ouppeToxkol TitAoL Trou ekdidelL n Tpdamnela avayvwpidovtal oTo T{PNUaA TIOU ELOTIPATTETAL, PETA TNV
apaipeon Twv duecwv e£08wvV €kS00NE TOUG.

H emavayopd (8twv cuppeToX KWV TiTAwv NG Tpamedag, avayvwplletal kat agatpeital amneubeiag
armo ta (8la kepahala. Kaveva képdog 1 {nuia dev avayvwplletal ota amoTeAéopata yla tnv ayopd,
TIwANGoN, €kdoon 1 akUpwWaon LELWV CUPPETOXLKWY TITAWY TNng Tpdmelac.

ZUvOeTa XPNHUATOOLKOVOHLKA PEaa

Ta ouotatika pépn oLVOETWY peéowy (PetatpePipol tithol) Tou ekdidel n Tpdamneda taglvopouvtal
EeEXWPLOTA WG XPNHUOTOOLKOVOULKES UTIOXPEWOELG KaL (8la KeAAala cuPwva PE TNV oucla Twv
OUMBATIKWY OpWV Kal TOUG OPLOPOUG TNG XPNHATOOLKOVOULKNG UTIOXPEWONG KAL TOU CUHHETOXLKOU
T{tAou. K&Be aoknon SIKALWHATOG PETATPOTING TToU Slakavovidetal Pe TNV avtaAayr) KaBopLopevou
TIOOOU HETPNTWV ] AAAOU XPNHATOOLKOVOULKOU OTOLXELOU EVEPYNTLKOU HE KaBopLopEvo aplBuod Lsilwv
OUMHETOXLKWVY TITAWV tng Tpdmela elval évag CUPPETOXLKOG TITAOG.

2.13.4. ZupBoAaia XpNHATOOLKOVOMLKIG EYYUNONG KAl SAVELOKEG SECHEVGELG

‘Eva oupBoOAalo XpnPAatooLlKOVOULKNG yyunong elvat éva cupBOAaLo TIoU TIPOBAETIEL CUYKEKPLUEVEG
TIANPWHEG attd TNV TIAEUPA TOU €KEOTN yLa TNV amolnpiwon Tou Koplotr) Adyw ¢nulag Ttou uteotn
amo TNV aduVapia CUYKEKPLUEVOU OWELNETN va TIpoRel o€ TIANPWHEG dTAV OPENE CUPPWVA HE TOUG
0pPOUG €VOG TILOTWTLKOU PEoOU. Ol SAVELAKEG SECUEVTELG ATTOTEAOUV QVOlypaTd KTOC LOOAOYLOUOU,
pe ta omola n Tpdmela Seopevetal, KAtd tn SLApKeLa TG oUPPBACNG, va XOpnynoeL éva SAVELO HE
TIPOKABOPLOPEVOUG OPOUC.

Ol XPNHUATOOLKOVOULKEG €YyUNOelG KaBwG Kal oL SeopeVOEl TIAPOXNG Savelwv e ETLTOKLA
XapnAoTepa amod ekelva Tng ayopag avayvwpidovtal apykd otnv eVAoyn a&la Toug. TNV CUVEXELQ,
avayvwpilovtat oto uPnAdtepo Mood peta&l tng TPOPRAeYNC amopeiwong Tou TIPoodloploTnKe
oUp@WvVa Pe to AMXA 9 Kal Tou TTocoU TIOU avayVwploTnNKE apyLKA PELOV TNV CWPEUHEVN amdoBeon
ToU 8e80UAELPEVOU €0060U aTd TNV TIPOUNBELd CUPPWVA PE TIG ApXEC avayvwpLong E008oU Tou
ANXA 15.

YTIOXPEWOELG TIOU TIPOKUTITOUV aTIO XPNUOTOOLKOVOULKEG EYYUNOELS 1] SAVELAKEG SECPEVOELG
avayvwpilovtal oTov AoyapLacpod «AOLTTEG UTIOXPEWOELG».

Na tnv xpnon Tmou €éAnge tnv 31 AekepPBplou 2018, n Tpdmela &ev elxe ekSwoel Kapla
XPNUATOOLKOVOWLKNA €yyunaon 1 Savelakeg SeCUEVTELC.

2.14. ZupyPn@Lopog XPNHATOOLKOVOULKWY HEGWV

XpNUATOOLKOVOULKA oTolxela evepynTikoU Kat madntikou cupdneifovtal kat to kabapd mTooo
TIapouoLAdeTaL OToV LOOAOYLOHO, OTav Kat pdvov otav, n Tpameda €xeL T TOU TTAPOVTOC £VA VOULKA
LoXUPO Slkalwpa cupPnELoPoU TWV aVayvVwpLoPEVWY TIOoWVY, Kal TTapaMnAa mpotiBetal eite va
TipoBel og Slakavoviopo Tou kaBapou utoAoltou, elte va elompdel To TT0CO TNG amaitnong tou
TIEPLOUOLAKOU oToLelou EE0PAWVTAG TAUTOXPOVA TNV UTIOXPEWOT).
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2.15. Zévo voépiopa

ZuvaAAayég o€ §€vo vouLoua

To AELTOUPYLKO VOPLOHPA KAl TO VOHPLOPA TOU KUPLOU OLKOVOULKOU TiepLBAAAOVTOG oTo oTolo
Aettoupyel n Tpdmela elvat 1o Eupw. OL cuvaAlayég oe GAAa voplopata TAnV tou Eupw
avayvwpilovtat pe BAon TG CUVAAAYHATIKEG LOOTLHIEG TTOU LoYVUOUV KATA TLG NUEPOUNVIEG TwV
ouvalaywv. Ot CUVAAAYUATIKEG SLaWOopEG (KEPSN/CNHLEC) TTOU TIPOKUTITOUV KATA TO SLAKAVOVLOHO
TWV CLUVOAAYWV O€ £EVO VOPLOWA, avayvwpl{ovtal oTnv KatdoTtaon anmoTEAECUATWVY.

Ta xpnpatikd otolxela tou evepynTkoU KAl TWV UTIOXPEWCEWV TIOU elval oe &&vo voplopa
METATPETIOVTAL OTO AELTOUPYLKO VOULOPA PE BAcn TNV Tur cuvaAAdypatog Tou LoyUeL o€ KABe
eplodo  avagopdg kat oL CUVAAAYMATIKEG Slapopeg avayvwpl{ovial otnv  Kataotaon
ATIOTEAECHATWY, EKTOG aTIO EKELVEC TIOU APOPOUV UTIOXPEWTELG OE EEVO VOULOKA TIOU avayvwpidovtat
otnv kaBapr) Béon wg PEPOG PLAG avtlotadulong XpnHAtopowy ) avtlotdbulong plag kabapng
EMEVEUONG OE OLKOVOLKN pHovasda eEwtepLKOU.

Ta PN-XpNHATIKA OTolXEla TOU EVEPYNTLKOU KAl TWV UTIOXPEWOEWV TIou elval o §Evo voplopa
HETATpETOVTAL PE BACN TNV TLUR CGUVAAAYHATOG TIou (OXUE KATA TNV NUEPOPNVIA TNG APXLKNAS
avayvwplong. Ta pn-XpnHUatika otolyela Tou eVEPYNTIKOU KAl TWV UTIOXPEWOCEWY TIOU ATTOTLPWVTAL
o€ eVAoyn a&la petatpémnovtal pe BAon TNV CUVOAAYHATLKH LooTLia TTou (oY UE Katd TNV NUEpopnvia
Tiou Tpoadloplotnke n eVAoyn afla. OL CUVAAAAYUOTLKEG QUTEC SLAPOPEC ATIOTEAOUV HEPOG TOU
KepSOUG N TNG ¢nuLag amod tn petaBoAn tng evAoyng aglag kat avayvwpil{ovtal otnv Katdotaon
amoteAeopdtwy 1 ameubelag oe amobepatikd otnv kabapr Béon Bdoel tng tagvounong Tou pn
XpnuatikoL otolxelou.

Movaseg e§wtepLkoU

Ta otolela TOU evepynTKOU KAl TWV  UTIOXPEWOEWV TWV  Povadwv  €EWTEPLKOU),
OUMTIEPAAMBAVOPEVOU TNG UTIEPAELAG KAL TWV TIPOCApHOoywVY gUAoyng a&lag Tou poékuav katd
TNV amoKTNON, HETATPETOVTAL OE EVPW PE BACEL TNV LOOTLPIA CUVAAAAYHATOG KATA TNV NUEPOPNVLA
avaopdg. Ta e0oda Kal £€06a PETATPETOVTAL OE EUPW PE BATEL TNV LoOTLUia cuvaAayng Katd tnv
NUEPOMNVIA TWV CUVAAAOYWV.

Ol CUVOAAOYHATLKEG SLaopég avayvwpllovtal CWPEUTLKA 0TV kabapr| Bon o€ €L8IKO aTtoBePATIKO
petatpomnc &vou vopilopatog, pe €faipeon otov Pabud mou n cuvalaypatikr Slagopd
KATAVEQETAL 0Ta Sikaltwpata Tpitwv.

‘Otav pLa povasda eEWTepLKOU TIWAELTAL PIE ATIOTEAECHA TNV ATIWAELA EAEYXOU, TO CUCCWPEUPEVO TTOCO
TWV OUVOMAYHATIKWVY  SLa@opwy TIOU a@opd TNV OCUYKPLUEVN HOVASA METAPEPETAL OTNV
ATIOTEAEOHATA XPHONG WG ATIOTEAECHA TOU KEPSOUC 1 TNG {NMLAg amd tnv MwANong tng povasdac.
‘Otav n Tpamela TMOUAGEL HOVO €va PEPOG TNG CUPHETOXNG TNG 0€ Buyatplkr n otola epAapBavet
pla povada eEwteplkoU  Slatnpwvtag Tov €Aeyxo, TOTE N avaloyld TNG OUCCWPEUHEVNG
OUVAA\QYHATLKAG SLa@opdg avaKaTtavePETAL 0TaA SIKalWPaAta Tpitwv.

2.16. TokoL £c008a Kal £€£08a TOKWV

Ta ¢006a kat €£08a amd TOKOUC yla OAa TA TOKOYOPA XPNUATOTILOTWTIKA OTOLXEla EvEPYNTLKOU Kal
madntikol avayvwpilovtat pe tnv pébodo TOu TpaypatikoU emitokiou. ElSkoTEpA yla Ta
ayopacpéva rj SnULoUpynNHEVA TILOTWTIKA ATIOPELWHEVA TIEPLOUCLAKA OTOLXElQ KATA TNV apXLKN TOUG
avayvwplon, ta €0oda amd Tokoug uttoloyilovtal pe PACEL TO TIPOCAPHUOOCHEVO YlA TILOTWTLKO
KLVOUVO TIPAYyHATLKO ETILTOKLO.
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H p€bodog tou Tipaypatikou emitokiou elvat pia peBodog uTIoAOYLoPOU TOU AmOoBECHEVOU KOOTOUG
EVOG XPNHATOOLKOVOULKOU TIEPLOUCLAKO OTOLXELOU I PLag XPNHATOOLKOVOULKIG UTIOXPEWONG KAL TNG
KATAVOMNG TwV £008WV a0 TOKOUG KATA TN SLAPKELA TNG OXETLKAG TIEPLOSOU. TO TIPAYHATLKO ETILTOKLO
elval To eMLTOKLO TIOU TIPOEEOPAEL ETIAKPLBWCE TLG AVAUEVOUEVEG HEANOVTLKEG ELOTIPAEELG 1| TIANPWHEG
(oupmepA\auBavopévwy Kat TUXoV 008wV 1 €€06wv cuvalaywv) Katd tnv stapkela (WG evog
XPNUATOTILOTWTIKOU PECOU N, Katd Tmepimtwon, o€ PpaxVtepo Xpovikd Sldotnua, wote n agla
TIPoe&OPANONG va LooUTal PE TNV AOYLOTIKY Tou agla katd tnv apxlki avayvwplon. H péBodog tou
TIpaypatikou emitokiou amattel and tnv Tpameda va ipoPel o€ EKTLPNGCN TWV HEAAOVTLKWY TAPELAKWY
powv, €Ealpwvtag HEAOVTLKEG {NuLEG amd TILOTWTLIKO Kiveuvo, AapBdavovtag uttoyn OAoug Toug
oupBatikoug 6poug TOU XPNHATOTILOTWTLKOU PECOU, KABWG Kal TNV TIPOCGSOKWHEVN SLapKela (WG
TWV otolelwv evepyntikoU Kat Tabntikou. Ma ta ayopacpeva r SnUloupynueVa TILOTWTLKA
QTIOPELWPEVA TIEPLOUOLOKA OTOLXELO KATA TNV apXLKA TOUG avayvwplon, TO TIPOCAPHOCUEVO yLa
TILOTWTLKO K{VSUVO TIPAyUaTIKO €TLTOKLO Tpoodlopiletal AapBavovtag utoPn TG EKTUHWHEVES
TAPELAKEG POEC OL OTIOLEG TIEPLAANBAVOUV KaL TLG AVAUEVOUEVEC TILOTWTLKEG {NHLEC.

O UTtOAOYLOPOG TIEPIAAPBAVEL TLG apOLBES KaL TLG Hovadeg Bdong TTou TANpwONKav f eLoTtpaxOnkav
KAL TTOU QTTOTEAOUV avaTtiooTiacTo PHEPOG TOU TTPAYHATIKOU ETILTOKIOU, TO KOGTOG CUVAAAAYWVY, Kat OAQ
Ta GA\a UTIEP Kal UTtO To APTLO TTOOA.

To amooBEotpo KOOTOG eVOG XPNHUATOOLKOVOULKOU OTOLXELOU EVEPYNTLKOU I UTIOXPEWOEWV ELVaL TO
TI00d OTO OTIOLO ETILHETPATAL TO XPNUATOOLKOVOULKO TIEPLOUCLAKO GTOLXELO, ) N XPMNMATOOLKOVOULKN
UTIOXPEWON KATA TNV apXLKr avayvwplon, Pelov TG amomAnpwpég Ke@alalou, ouv 1 pelov TN
OWPELUHEVN amdofeon PE xprion tng HEBOSOU TOU TIPAYHATLKOU ETILTOKIOU TUXOV SLaYopwV avdapeoa
01O €V AOYyw apXLKO TIOGO Kal TO TTood ot AR&n Kat, yia XpnHatookoVOoULKA TIEPLOUGCLAKA OTOLXELq,
avaTpPOCAPHUOCHEVO PE TUXOV TIpoRAEYELG nuiac.

Ta €006a amod TOKOUG yLa Ta XPNHATOOLKOVOULKA oTolXEla evepynTikoU avayvwpilovtal wg €EnG:

e [0 TA XPNHATOOLKOVOULKA TIEPLOUCLAKA OTOLXEla TTOU TaglvopouvTal yla oKoTioUg amopelwaong
OTO OTASLo-1 KAl OTo OTAdlo-2, Ta €0086a amd TOKoug Tpocodlopilovtatl spapuodlovtag to
TIPAYHATIKO ETILTOKLO 0TNV AoyLloTikn a&la TpLv amo TpoBAEPELG aTtopElwaNnG TOU TIEPLOUCLAKOU
oTolxElou.

e [0 T XPNHUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELa TToU Ta&lvopoUvVTaAL yld OKOTIOUG ATOPELWONG
0TO 0TAdL0-3, Ta €008a amd TOKoug Tpoadlopiovtal eQappodlovTag TO TPAYHATIKO ETILTOKLO OTNV
AOYLOTLKN a&la petd amo TipoPBAEPELS ATTOPEIWONG TOU TIEPLOUCLAKOU OTOLXELOU.

e [la Ta ayopacpeva rj SnULoupynpéva TILOTWTLKA ATIOMELWHEVA TIEPLOUCLAKA OToLXEla Katd tnv
apXLKI TOUG avayvwpLon, Td €008a amod ToKoug ipoadlopidovtal e9appolovtag To TPayHaATlKO
ETILTOKLO TIPOCAPLIOCHEVO OTOV TILOTWTLKO KivSUvo otnv AoyLoTikn a&la petd amd mpoBAEPELg
QTIOMELWONG TOU TIEPLOUCLAKOU OTOLXElOU.

Ta €006a kat €£06a amod tokoug Ttapouctdlovtal EExWPLOTA OTNV KATACTAON ATIOTEAECUATWY OTOV
AoyapLaopo «Kabapd éco0da amod TOKoug».
2.17. KaBapd €¢008a amo apolBEg Kat Ttpoun0eLeg

OL apolBéc kaL TpourBeleg TIOU ELOTIpATTOVTAL 1 KataBAaAovtal Kal Ol OToleG amoTeAoUV
aVATIOOTIAOTO HEPOC TOU TIPAYMATIKOU ETILTOKIOU €VOG XPNUATOOLKOVOULKOU OTolxelou Tou
EVEPYNTLKOU 1] PLAG XPNHATOOLKOVOULKAG UTIOXPEWONG TEPAABAVOVTAL OTO TIPAYHATIKO ETILTOKLO
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KaL amooBevovtal oTa anoTeEAEoHAta Pe TNV PEB0SO TOU TTpaypaATIKOU ETILTOKIOU oTnVv SLdpkela {wNg
TOU XPNHOATOOLKOVOULKOU HECOU.

NOLTTEG apOLBEG KaL TIPONBELEG aTtd TIaPOX T UTINPECLWV TIOU TIAPEXOVTAL PE TNV TIAPOS0 TOU XpOvou,
OTWG TIpopnNBeLeg yLa tn Slaxelplon Aoyaplacpwy, apolBEg Slaxelplong xapto@ulakiwy, TipoprBeLeg
Slaxelplogswg Kkat eLoTIPAgEW amaltr|oswy, TIPoPnBeLleg avadoyxwy Kal TipounBeLeg yla tn dlaxelplon
KOWVOTIPAKTIKWY daveiwy, avayvwpidovtal Kabwg TapeXETaL N UTtNPEcia oTov TieEAdTn.

ApOLBEC Kal TipopnBeteg Tou uttoAoyilovtal emi Twv cuvaANaywv Kal agopolV ayoparwAnotieg
ouvaAl\dypatog, ppdopata, tpamellka £€08a, XPNHUATLOTNPLAKEG SPACTNPLOTNTEG KAl TIPOUNBELEG
SlapecoAdBnong avayvwpifovtal katd tn Se60pEVN XPOVLKN OTLYHr) TIou SlevepyouvTal oL eV Adyw
OUVOAAQYEG,.

‘Otav pla cUpPPBacn PE TEEAGTN £XEL WG ATIOTEAECHA TNV AVAYVWPLON EVOG XPNHATOOLKOVOULKOU HEGOU
OTLC OLKOVOMLKEG KATaoTdoelg tnG Tpamelag TO OTOolo eVEEXETAL VA EUTIITITEL PHEPLKWG OTO TES(O
€pappoyng tou AMXA 9 kal JepLlkwg oto Tedlo epappoyrg tou AMXA 15, n Tpanela spappoleL Tpwta
To AMXA 9 yla va Slaywplogl Kal va TLUETPROEL TO PEPOG TNG oUPPBaong Tou euTiintel oto medlo
gappoyng tou AMXA 9 kal otnV cuvexela epappolet To AMXA 15 0To evamopevov PEPOG.

2.18. KaBapd £€008a armo eumopLKN SpactnpLotnta

Ta kaBapd €006a amod epmoplkny Spactnplotnta mepapBdavouv ta kEpdN pelov TG {nULEG TToU
apopoUuV Ta XPNHATOOLKOVOULKA OTOLXELO TOU EvEPYNTLKOU Kal TaBnTikou ta otola Stakpatouvtat
yld €EUTIOPLKOUG OKOTIOUG, OCUUTIEPAAPPBAVOUEVOU TIAPAYWYd XPNHATOOLKOVOULKA HECA TIOU
KATEXOVTAL Yla OKOTIoUG Slayelplong KwdUvwy, Kat TepAapUBAVOUV OAEG TLG PETAPBOAEG €UAOYNG
a&lag, ta peplopata Kal cUVAANAYHATIKEG SLAPOPEC.

Ta €00da amd peplopata avayvwpi{ovtal ota amoteAéopata Tn OTLyr Tou BepeAlwveTal To
Sikatwpa tng Tpamelag yla elompagn twv PePLOPATwY. AUt €lval n nUEpOUNVia amokoTrg Tou
HEPLOPATOC OO0V aPOPA TOUG ELONYHEVOUC UETOXLKOUG T{TAoUg, kaBwg Kal n nuepounvia mou ot
METOXOL EYKPIVOULV TO péPLopa GO0V aWopa TOUG PN ELONYHEVOUC HETOXLKOUG TITAOUC.

2.19. Mapoxég oe epyalopévoug

Bpaxumpo0ecpeg MapoxEG o€ epyalopEVoug

BpayumpdBeopeg apoxeg otoug epyaldPEVOUG lval AUTEG TTOU AVAPEVETAL VA EKKABAPLOTOUV 0TO
0oUVOAG TOUG eVTOG SWEEKA PNVWV PETA TO TEAOG TNG ETROLAG TTEPLOSOU avapopdg Katd tnv otola ot
€pyalOPEVOL TTIAPEXOUV TLG OXETLKEG UTINPEDieg kal avayvwpidovtal wg €060 Katd TNV SLAPKELA TIOU
QUTEG OL UTtNpeaieg Ttapgxoval.

Mpoypappata KaABoPLOPEVWY ELGPOPWV

‘Eva poypappa KabopLlopévwy ELOYOPWY Elval éva TipOypaPpa TIAPOXWV PETA TNV €6080 amod tnv
uttnpecta oupwva pe to omolo n Tpamela KataBAAAeL KOBOPLOUEVEG ELCPOPEG OE LA EEXWPLOTH
ovtotnta (Tapelo) kat Sev €xel Kapla VOULKN 1 TEKPALPOPEVN UTIOXPEWON VA KATABAAEL ETUTAEOV
ELOWYOPEG AV TO TAPELO SEV KATEXEL ETTAPKI) TIEPLOUCLAKA OTOLXELA YLA VA TIANPWOEL TO GUVOAO TWV
TIAPOXWV TIPOC TOUG £pyalOPEVOUC TIOU AopolV OTNV UTINPECia TOUG Katd Tnv TPEXOUCA Kal TLG
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Tiponyoupeveg Teplodoug. H Tpdmela KataBAMel €L0@opeg o Tpoypdppata Kaboplopevwy
ELOYOPWV o€ cuPPBatikr Kat eBeAovtikn Bdon.

OL TMANPWWEG OE Tpoypdappata Tapoxwv €§66ou amd TNV uTNPecia KaBOoPLOPEVWY ELOYOPWY
avayvwpifovtal wg €£060 O0tav ol epyalOpeVOoL €XOUV TIAPACYEL UTINPECLEG TIOU TOUG TIAPEXOUV
SLKALWPOTA OTLG ELOYOPEG.

Mpoypdppata KaBopLoHEVWY TTAPOX WV

‘Eva mpdypappa KaBopLlopévwy TIapoxwy elval éva mpdypappa apoxwy PeTd tnv €£0do amo tnv
UTINPEGLA, TIANV TWV TIPOYPAHATWY KABOPLOPEVWY ELOYOPWY, TO oTtolo Katd Kavova kabopilel o
TMood Twv Tapoxwv Tou Ba AdBeL 0 uTIAMANAOG Katd Tn ocuvtaglodotnon, to omolo cuvhBwg
gfaptatal amo &vav r TIEPLOCOTEPOUG TIAPAYOVTEG OTIWG N NALKLQ, Ta €T TipoUTnpeoiag Kat n apoLBn.
Me e€alpeon tig apox€g amolnuiwong Adyw amoxwpnong MPOoowTIiLkou ota TAaiola tou Nopou
2112, el Tou Ttapdvtog, n Tpameda Sev £XEL KAVEVA TIPOYPAW A KABOPLOPEVWY TIAPOXWV.

MapoxEg €§680v amo tnv umnpecia

Mapoyeg eE66ou amo tnv utinpecia elvat tapox£g ou amodiSovtal 0To TIPOCWTILKG O avTaAayua
yLa TOV TEPHATLOPO TNG UTINPECLAC WG ATIOTEAECHA ELTE:

(@) tnv amowaon tng Tpamelag va teppatiosl tnv amacyoAnon evog epyalopévou 1) opadag
€pyafopEVWVY TIPLV TNV KAVOVLKN NUEpOopNnVia armoxwpnong,

(B) TNV amopacn evog epyalopevou 1 opadag epyalopevwy va amnodexBel pla poo@opd Ttou yivetat
yla va evBappuvel ekovola €€060 amd tnv unnpeaoia.

Mepattépw TANPOPAOPNCN CXETLKA PE TLG TIAPOoXEG TNG Tpdmela peta tnv €€06o amd Tnv utnpecia
TIapEXETAL 0TV onuelwon 20.

2.20. dopoloyia

O @Opog €L00SNHATOC TEPIAAPPAVEL TOV TpEYovTa Kal Tov avaBaAliopsvo @opo. O @opog
gLoodnuatog avayvwpilletal otnv KATtAoTaon QTMOTEAECHATWY, €KTOC av, KAl oto [Babud Tou
oxetiletal pe otolela ou avayvwpidovtal elte ota Aoutd cUVOALKA €006a elte ameubelag ota (Sla
KEPAAALQ, OTIOTE O POPOC avayvwplletal otnv (Sla XpNUATOOLKOVOULKH KATdoTaon otnv oTola
ep@avideTal To OXETLKO oTolyelo.

TpExwv popog

O tpéxwWV POpog elval o pdpog Tou avapevetal va kataBAnbel () va avaktnBel) oe oxéon pe to
(POpPoAOYyNTEOD KEPSOG I TNV {NMia yLa To £T0G Kal KABe avampoocappoyr Tou KataBAntéou poOpou o€
ox€on JE Tiponyoupeva 1. To TT0od TOU TPEXOVTOC POPOU TIOU £lval TANPWTEO 1 ekTteoTéo Bacidetal
otV KAAUTEPN SuvaTr) EKTIKNON yld TO TT0CO TOU (POPOU TIOU avapEVETaL va KataBAnBel ) va ekméael
KaL TiepAapBavet Tnv Ttuxov aBePatdtnta mou oxetiletal Pe Tov pOpo LooSAPAToG. O TPEXWVY POPOG
TiepAAPBAVEL ETTLONG KaL TUXOV (POPO TIOU TIPOKUTITEL attd YEPLopaTa.

O tpgXxWV PoOpog tng Tpdmelag utmoloylleTal XpnNOLUOTIOLWVTAG POPOAOYLKOUG CUVTEAECTEG TIOU
€XOUV BEOTILOTEL HEXPL TO TEAOG TNG TIEPLOSOU AVAPOPAG.

AvaBaAAOpEVOG popog

O avaBaM\opevog popog utohoyiletal pe tn peBodo tng umoxpéwong (liability method), el twv
TIPOCWPWWY SLAPOoPWV TIOU TIPOKUTITOUV HETAEU TNG QOPOAOYLKNG BAonC Twv OTolXElwv Tou
EVEPYNTLKOU KAl TWV UTIOXPEWOEWVY, KAl TNG AOYLOTIKAG TOuG a&lag oTLG OLKOVOULKEG KATAOTAOELG.
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Aev avayvwpiletal avaBaropevog dpog o ottolog apopd:

e [poowplveg SLaWopEg KATA TNV apPXLKN avayvwplon Armaltroswy | UTIOXPEWOEWY O HLd
ouvaAAayr n ottola §ev a@opd CUVEVWON ETILXELPAOEWV N oTtola SeV £XEL ETILMTTWON OTO AOYLOTLKO
' OTO POPOAOYLKO KEPSOC N {nula,

o [poowplveg SLawopég ou oxetidovtal Pe emevSUOELG o€ Buyatplkeg etalpieg oto Babud Tou
elvatl Bavo OtL Sev TIPOKELTAL VA AVTLOTPAPOUV OTO TIPOCEXEG HEANOV, Kal

e DopoAoyNTEEC TIPOOWPLVEG SLAPOPEC TIOU TIPOKUTITOUV KATA TNV ApXLK avayvwplon uttepa&lag.

OL avaBar\OpeVEC (POPOAOYLKEG UTIOXPEWOELG KATA YEVIKO Kavova avayvwpilovtal yla OAeg TLG
(POPOAOYNTEEG TIPOCWPLVEG SLaPopEG. OL avaBar\OpEVEG POPOAOYLKEG ATIALTHOELG avayvwpilovtal
yla OAEG TIG €EKTECTEEC TIPOOWPLVEG Slaopeg, oto Babud mou avapeveralr ot Ba umap&ouv
(POPOAOYNTEA KEPSN €vavil TwV OTolWV PTIOPOUV va XPnoLhotonBolUv auTéC Ol EKTTECTEEC
TIPOOWPLVEG SLAYOPEC.

H Aoylotikn) afla tTwv avaBarlopevwy QOopoAoYLKWY amaltroswy enavegetadetal otn AR&n kdbe
TIepLdSoU avaopdg Kat avanpooappolovtatl oto Babpo mou sev avapevetal TtAéov dtL Ba uttapEouv
ETIAPKN POPOAOYNTEA KEPSN WOTE VA ETILTPEPEL TNV AVAKTNON TNG Amtaitnong 0Tto oUVOAO 1) €V PEPEL.

OL avaPBar\OpeveG (POPOAOYLKEG UTIOXPEWOELG KAL QTIALTHOELG ETMUPETpWVTAL HE BAcn TOug
(POPOAOYLKOUC CUVTEAEOTEC TIOU AVOPEVETAL va g@apuolovtal tnv meplodo katd tnv ormola Ba
Slakavoviotel n umoxpéwon f Ba peuctorownbel n amaitnon, pe PAon TOug POPOAOYLKOUG
OUVTEAEOTEG (KAL (POPOAOYLKOUG VOPOUG) TIOU £X0UV BECTILOTEL I OUCLAOTLKA BeoTtloTEL £wg T ARéN
NG TEPLOSOU avayopds.

H empétpnon twv avaBaAOPEVWY POPOAOYLKWY UTIOXPEWCEWV KAl ATIALTOEWY AVTLKATOTITPLLEL TLG
(POPOAOYLKEG CUVETTELEC TTOU Ba TtpokUPouv amd Tov TPOTIO e Tov otolo n Tpdmela avapével, otn
AN tng EPLOSOU avayopag, va avakTnoeL I va SLakavovioeL Tn AoyLoTIKN a&la Twv amaltroewy Kat
TWV UTIOXPEWCEWV TNG.

AvaBaMOpEVEC (POPOAOYLKEG ATIALTHOELG KAl UTIOXPEWOCELG cupngifovtal pévo 6tav CUVTPEXOUV
OUYKEKPLUEVA KPLTNPLA.

2.21. TMpoPAEPeLg, EVEEXOPEVEG UTIOXPEWOCELG KAL EYYUNOELG

MpoPAEPerg

H Tpdmnela avayvwpilel pla poBAedn dtav €xeL pla tapoloa UTIoXPEWOT (VOULKN 1 TEKUALPOPEVN)
WG ATIOTEAECUA YEYOVOTWY TOU TIAPEABOVTOC, KAl TO EVSEXOUEVO OTL Lla eKpor) TIOpwv Ba amartnBel
yla To SlaKavoviopo TG UTIoXpEwanG lval Teplocdtepo TBavo amd 1o va pnv amattnBel, kat to
TI00O TNG UTIOXPEWONG PTToPEL va ektiunBet a§lémiota.

To Tt000 TIoU avayvwpiletal wg TTpoPAedn lvat n BEATLOTN EKTIUNON TOU TLUNAPATOC TIOU aTtatteitat
yld Tov SLaKavovLopo TNG UTIoXPEWAONG otn Anén Tng TEPLOSOU avawopag, AauBavovtag uttoyPn Toug
KL&UVOUG Kat Tnv apeBatdtnta rou TEPLBAAOULVY TNV UTIOXPEWOT). OL TIPOBAEPELG ETILHETPWVTAL OTNV
Ttapovoa a&la Twv Samavwy, TIoU avapeveTal va amattnouv yla Tov SLaKavovLlopo Tng UTIOXPEWONC,
XPNOLUOTIOLWVTAG VA TIPOEEOPANTLKO ETILTOKLO TIOU AVTAVAKAA TLC TPEXOUCEC EKTLUNOELG TNG AYOpPAg
yLa T Slaxpovikr agla Tou xpriHatog Kat Toug CUVAWELG PE TNV UTtoXpéwaon KlvSuvoug. H avgnon tng
TIPOPRAePNE Adyw TNG TTApOSou ToU Xpovou avayvwpiletal wg €€060 amo TOKOUC 0TNV KAtaotaon
ATIOTEAEOHATWV.
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‘Otav PEPOG I TO CUVOAO TWV OLKOVOMULKWY TIOPWY TIOU ATIALTOUVTAL yld TOV SLAKAVOVLOPO HLaG
TPOPRAePNG avapévetal va avaktnBel amd tpito pépog, n amaltnon avayvwplletal wg otolyelo
EVEPYNTLKOU OTav lval ouoLlaotikd BeRato 0tL N emtotpown Ba eLompayBel kat To oo TG analtnong
umopetl va emipetpnBel aglomiota.

EvSEXOEVEG UTIOXPEWGELG

OL evEeEXOUEVEG UTIOXPEWOELG avayvwplilovtal otav n Tpdrmelda XEL PLa evEeXOEVN UTIOXPEWDT) TIOU
TIpOKUTITEL amo TapeABdvta yeyovdta kat tng omolag n vmapén Ba emPBeBaiwbel povov epooov
eTENBEL 1) Sev eTTENBEL €va 1) TiEpLocdTEPa aBERaLa HEANOVTLKA YEYOVOTA TIOU SV UTIOKELVTAL TIANPWG
otov éAeyxo tnG Tpamedag f €XEL PLa UPLOTAPEVN UTIOXPEWOH TIOU TIPOKUTITEL ATIO YEyovOTd TOU
TapeABovTog, aMa Sev avayvwpiletat ylati, eite Sev elvar mBavo OtL pla gkpor] mOpwv ToU
EVOWPATWVOUV OLKOVOULKA 0N Ba amattnBel yla SLakavoviopo tng uttoxpewaong eLTe To Tood TG
UTIOXPEWONG Sev UTtopel va empetpnBel pe aglomiotia.

OL evEeEXOPEVEG UTIOXPEWOELG, OL OTIoleC TIEPLAAPPBAVOUV OPLOPEVEG EYYUNOELG KAl TILOTWTLKEG
ETILOTOAEG TIOU €£X0UV TIaPaoX el WG ACPANELQ, KABWGE KaL EVEEXOPEVEC UTIOX PEWOELG TTIOU oxeTi{ovTal
HE VOULKEG Sladlkaoleg 1 kavovloTika Bépata, Sev avayvwpillovtal OTLG OLKOVOULKEG KATAOTACELC
OAAG YVWOTOTIOLOUVTAL, EKTOC AV TO EVEEXOHEVO EKPONG TIOPWVY TIOU OUVIOTATAL OE OLKOVOULKA OQEAN
elvat apeAntéo.

2.22. Zuv8edepéva pépn

Q¢ ouvdedepevo PENOC Bewpeltal To YUOLKS 1) VOULKO TIPOCWTIO TIOU CUVSEETAL E TNV OVTOTNTA TIOU
OUVTAOCOEL TLG OLKOVOULKEG KATAOTACELG. Ta ouvSeSepeva PEpn TepAapBAavouy:

() pLa ovtdTnTa IOV aokKel EAeyxo otnv Tpdmela Kal TLG OVTOTNTEG TTIOU EAEyXOVTaL, EAEyXovTaL armd
Kowou 1 emnpeadovtal onPavtikd amod tnv eV Adyw ovtdtnta, Kabwg Kat ta Baotkd PEAN tng
Alolknong autg KAl T OTEVA CUYYEVLKA TOUC TIPOOWTIA,

(B) ta Baoikd péAn tng Aloiknong tng Tpdmelag, TA OTEVA CUYYEVIKA TOUG TIPOCWTIA, KAL OL OVTOTNTEG
TIOU EAEYXOVTAL ] EAEYXOVTAL ATIO KOLWVOU aTIO TA TIApATTAvW TIpOCWTId,

(y) ouyyeveig etaipeleg kat kowoTpa&ieg, kat
(6) ouvSeSepEveg BUYATPLKEG.

Ol ouval\ay€g TapopoLag Yuong apouctalovtal o€ GUVOALKN Bdaon. OAeG oL TparmelLkéG CUVOANAYEG
TIou Slevepyouvtal pe cuvdedepéva pepn, elval ota mAatola tng ouvrBoug SpactnpLotnTag tng
Tpdmeag kat yivovtal pe kabapd ePTtopLkous OpouG.

2.23. METOXLKO KEPAAALO KAL SLaPOopPA UTIEP TO APTLO

Ta XpNHATOOLKOVOULKA PECA TTOU ekSiSovtal amod tnv Tpdmela KATATAoooVTAl WG OTolXEld TwV L&lwv
Ke@aAalwv otav, Bacel Tng ouciag TG cUPBAONG, TO XPNHATOOLKOVOULKO PECO Sev TtepAapBAveL
Kapla ouppatikry S€opeucn KATABOANG HETPNTWVY 1 AAOU  XPrHUOATOOLKOVOULKOU oTOoLXElou
EVEPYNTIKOU, 1 avtaA\ayng XPNHOATOOLKOVOULKWY OTOLXELWV HE Opoug TiBava SUCHEVE(C yla TNV
Tpameda.

Ol KOLVEC JETOXEC KL TIPOVOULOUXEC HETOXEC KaTaxwpouvtal we (Sla kepahata. OL emmpOoBeTeC
Samdveg TOU CcuvEEoVTAL APECA MPE TNV €KSOON VEWV HETOXWV I SKALWUATWY TIpoaipeong
eppavidovtal ota (dla kepdAala we pelwaon tou Tpoidvtog tng €kdoonc, kabapd amo Yopouc.
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H Slavour HEPLOPATWY aTto PETOXEC avayvwplletal apalpetikd ota tdla kepdAata tng Tpamelag otav
eykplvovtat amd tn Tlevikr] Zuvédeuon twv Metoxwv. Tuxov Tpopeplopata  emi HPETOXWV
avayvwpilovtal wg pelwon ota (dla kepdAata tng Tpdmelag agou eykplBolv amd to ALOLKNTIKO
ZupBouALo.

‘Otav n Tpamela ayopddlel petoxeg tng Tpamedag ((Sleg peTOXEG), TO TIOCO TIOU KataBdAAsta,
OUMTIEPAAMBAVOUEVWY KaL TwV AUECA OXETL{OPEVWY EE0SWV (HETA TNV apalpeon @opou), agatpeitat
amo ta (Sla ke@dhala PEXPL TNV akUPWON, ETTAVEKSOON ) TIWANGCN TwV PeToXwv. Otav oL (8LEG PETOXES
TwAouvtal 1 enavekdidovtal o€ WPETAYEVEOTEPO OTASLO, OTIOLOSATIOTE TI00O  eloTpayBel
nepthapBavetal ota tdla kepdiaia.

H Stapopd petall tng ovopaoTikng a&lag Twy PHETOXWY Kat TNG TUNG SLabeong Toug o€ Tepimtwon
av&nong PETOXLKOU Ke@aAailou TepAapBAVETAL OTOV AoyapLacpo «YTEP TO APTLO».

2.24. ZUYKPLTLKA GToLXElLa

‘Omou Kplvetal anapaitnTo, Ta CUYKPLTIKA OTOoLXELA TNG TIPONYOUUEVNG XPROEWE avampooapuodovtal
yla va KaAUyouv al\ayEg oTnv tapouciacn tng tpEXouoag xprong.

H uwoBétnon tou AMXA 9 emMéPepe ONUAVTIKEG QAAAAYEC OTLG AOYLOTLKEG TIOALTIKEG TWV
XPNUATOOLKOVOULKWY pEowv. H Tpamela emeAee va spapuooel tnv e€aipeon oto AMXA 9 kat &ev
avampoodpPOCE TA CUYKPLTLKA OTOLXELO TWV TIPONYOUHEVWY XPHOEWY, KATA CUVETIELQ, N CUYKPLTLKN
TANpoopnaon €xeL TtapouotacBel pe Baoel to AAM 39. Ol KUPLOTEPEG AOYLOTLKEG TIOALTLKEG yLa Ta
XPNHATOOLKOVOULKA PEoa TIOU €@appocbnkav amo tnv Tpamela péxpl tnv 31 AekepPplou 2017
TEEPLYPAPOVTAL OTNV ETIOPEVN TIAPAYPAPO.

2.25. NOYLOTLKEG apXEG Ttou epappocinkav pwv tnv 1 lavouapiouv 2018
2.25.1. Ta§wopnon Katl arnotipncon XpnHaTtooLKOVOULKWVY GTOLXELWV EVEPYNTLKOU

H Tpdamela taflvopel ta XPNHUOTOOLKOVOULKA OTOLXEla €vePYNTIKOU OTL OAKOAOUBEG ELSLKEG
Katnyopleg:

e AQVELQ KAL ATIALTAOELC,

e EmevUOELG SLAKPATOUPEVEG PEXPL TN ANEN,

e XpNUATOOLKOVOULKA OTOLYELO EVEPYNTLIKOU ATIOTLHWHEVA oTNV eVAoyN a&la péow amoTeAeopdTwy,
e AwaBéolpa Tpog TTWANGCN XPNHATOOLKOVOULKA OTOLXELa EVEPYNTLKOU.

H ta&wvopnon e€aptatal amo tn gUon Kal TOV OKOTIO TOU XPNHATOOLKOVOULKOU HECOU EVEPYNTLKOU
kKat kaBopiletat katd tnv apxlkrn avayvwplon. OAe¢ oL ouvnBelg ayopég Kal TIWAROCELG
XPNUATOOLKOVOULKWY OTOLXELWV €veEPYNTLKOU avayvwpilovtal kat Slaypdgovtal pe Baon tnv
nuepopnvia tng ouvalayng. Ot ouvrBelg cupPBAoelg ayopds Kat TIWANGNG XPNUATOOLKOVOULKWY
OTOLXELWV €vEPYNTIKOU €lval ayopEC ) TIWANOELG XPNHATOOLKOVOULKWY OTOLXELWV TIOU ATtalTtouV
TIapAadoon evtog Tou XpovikoU TeplBwplou Tou kaBopidetal amd Kavoviououg 1 Toug TIPOTUTIOUG
KQVOVEG TNG ayopdg.

Ta €008a avayvwpilovtal pe BACn TO TTPAYPATIKO ETILTOKLO YLA XPEWOTLKOUC TITAOUC TIANV EKEIVWVY
TWV XPNHUATOOLKOVOULKWY OTOLXElWV €VEPYNTIKOU TIOU aToTLJwvTal otnv €vAoyn afla peow
AoyapLacpouU amoteAeopdtwy (FVTPL).
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AdveLa Kal amattNoeLg

Ta &Avela KAl oL ATALTACELG €lval Pn TIApAaywyd XPnHATOOLKOVOULKA oTolxela evepyntikol HE
otabepég 1 Kaboplopéveg TIANPWHEG, Tta otola Sev amoteAoUV avtlkelpevo Slampaypdteuong o€
evepyo ayopd. Ta Sdvela Kal amaltrioelg (CUPTIEPIAAPPBAVOPEVWY TWV EPTIOPLKWY KAl AOLTIWV
QMALTACEWY, TPATE(LKWY UTIOAOITIWY KAl TAHELOKWY SLaBeoipwy, Kal AAAQ) ETILHETPWVTAL OTO
aTIOORBECLUO KOOTOG £papuolovtag tn PEB0SO Tou TIPAYPATIKOU ETILTOKIOU, YELOV TLG CWPEUHEVEG
QTOMELWOELG a&lag,.

Ta €o006a amd toKoug avayvwpllovtal epapuodovtag To TPayPatikd emitoklo, pe ealpeon TG
BpaxumpoBeopeg amaltroeLg otav n enidpaocn tng poeEdPANoNng lvat emouoLwséng.

AlakpatoUpeveg pExpL tn AREn emevduoelg (Held-to-Maturity)

OL SlakpatoUpeveg pEXPL TN AREN emevduoelg elval pn mapdywya XPnHATOOLKOVOULKA OToLXEla
EVEPYNTIKOU HE KABOPLOPEVEG 1 TIPOOSLOPLOPEVEG TIANPWHEG KAl OTABEPEG NUEPOPNVIEG ANENG, TLG
ottoleg N Tpamela €xeL capwg TNV TPoBeon Kat T duvatotnta va Stakpatroel wg tn Angn toug. Metda
TNV ApYLKA avayvwpLon otnv eVAoyn a&la, oL SLaKpatoUpEeVe HEXPL TN ANEN eTeEVEUCELG ATTOTLHWVTAL
OTO QTOCPECLPO KOOTOG XPNOLHOTIOLWVTAG TN HEBOSO TOU TPAYHPATIKOU ETILTOKIOU HELOV TLG
OWPEVHEVEG ATIOPELWOELG aglag.

XPNHATOOLKOVOULKA GTOLXELO EVEPYNTLKOU 0TNV €UA0YN a&ia HECW TWV ATIOTEAEGHATWV
(FVTPL)

Ta XPNUATOOLKOVOULKA OTOLXELO EVEPYNTLKOU ATIOTLHWVTAL O€ UAOYEG agleg PEOW TNG Katdotaong
amoteAeopdtwy (FVTPL), dtav To XpnHaTOOLKOVOULKO OTOLXELO EVEPYNTLKOU €lval (a) pla evéexOpevn
UTIOXPEWON Ttou prtopel va kataBAnBel amd tov ayopaotr| WG HEPOG PLAG CUVEVWONG ETILXELPHOEWY
ot omoleg epapudletal to AMXA 3, (B) mpoopiletal ywa eumopla, 1 (y) €xeL TIPoodLopLotel wg
ATOTIPWHEVO o€ €VAoyn ala péow Aoyaplacpol AmMOTEAECHATWY KATA TNV ApPXLKR avayvwpLon
(FVTPL).

‘Eva XpnHOTOOLKOVOULKO OTOLXELO evepyNTLKOU Taglvopeitatl wg TipoopLl{OpEVo yLa eumopla av:

e amoktBnke kUpiwg yLa okotoug BpaxunpoBeoung MWANCNG ) BpaxuTipoBeoung emavayopag, N
e KATA TNV APXLKN avayvwpeLon amoTeAel HEPOG evOG UTIO SLaxELpLOn XaPTOYUAAKLOU yla To otolo
UTTAPXEL TEKUNPLWHEVN EVEELEN TIPOCPATOU OXESIOU BpayuTipOBEeTNG ATIOKOULONG KEPSWV, N
e glval Tapaywyo To omolo Sev €xeL KATNyopLOTIOLNBElL KATA TNV dApYLKA AvayvwpLlon Kat Sev

Bewpeltal amoTteAeoPATIKO WE HECO avtiotaduLong.

H Tpameda eTAEYEL KATA TNV APXLKT AVAyVWPLoT), VA ATIOTLUICEL PLd XPNHATOOLKOVOULKN UTIOX PEWO
otnv eVAoyn a&la HEoW ATIOTEAEOPATWY OTAV CUVTPEXEL KATIOLO ATIO TA TIAPAKATW:

e OTQV N emAoyr autr €CoAelpel N PELWVEL aloBNTA pla AOyloTKy avakoAouBia katd tnv
ETLPETPNON 1 TNV avayvwpLon,

e XPNHATOOLKOVOMLKA TIEPLOUCLOKA OTOLXELO KAl XPNHOTOOLKOVOULKEG UTIOXPEWOELG polpdalovtal
TOUC (18Loug KLvSUvoug Kat ot kivsuvol autol avtipetwitiovtal Kal EKTLPWVTAL PE Bacn Tnv eVAoyn
akla, N

e oUvVBeta Tpoidvta TepauBavouv evowpaTwpéva Tapaywya Tou 6Ba  pmopoucav va
METABAAOUV GNUAVTIKA TLG TAPELAKEG POEC TOU KUPLOU cUBoAdaiou.

Ta XPNMOTOOLKOVOULKA OTOLXEla &€vePyNTIKOU TIOU aTOTLJwvTAl otnv €UAoyn afla peow tng
KATAOTAOoNG amoTeEAECHATWY gpavidovtal otnv eVAoyn a&la, kal kKabe kEpSog 1 {nuia TTou amoppEet
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amod TV anotipnon avayvwpiletal ota anoteAéopata. To kabapo kEpdog N {nuia mou avayvwplletal
ota amoteAeopata TeEPAAPPBAvEL TUXOV peplopata rp tokoug Tou  AapBdavovtat amod  To
XPNHUATOOLKOVOULKO PJECO EVEPYNTLKOU KAl CUPTIEPIAQUBAvVOVTAL OTOV AoyapLacpo «AoLTiA KEPSN Kat

{npiecy.
AwaBéoLpa tpog TTWANGH XPNHATOOLKOVOULKA oToLXEla EVEPYNTLKOU (AFS)

Ta SlaBéotpa mpog TIWANGCN XPNHATOOLKOVORLKA oTtolxela evepynTikoU (AFS) elvat un mapdywya peoa,
Ta otola elte opidovtatl wg Slabéoipa Tpog wANon, elte dev €xouv tagvopnBel wg (a) davela kat
ATALTACELG Kata TieAatwy, (B) SlakpatoUpeveg pExpL tn ANEN emevdUoELS, ) (Y) XPNHATOOLKOVOULKA
otolyela evepynTIkoU amoTIPgWpeVa otnv eVAoyn a&la pé€ow tng KaTdoTaong amoTEAECUATWVY.

OL elonypévol e€ayopdotpol TLTAOL TIou Katéxel n Tpameda kat Slakvouvtal o evepyd ayopd
Katnyoplotololvtal wg Slabéatpol pog twAnaon (AFS) kal epgavifovtal otnv ebAoyn agla Toug otn
AAEN kaBe TepLdSou avapopdg. OL emevdUoeLg TNG TpAmelag O PN ELONYHEVEG PETOXEG TIOU SEV
Slaklvouvtal o€ evepyd ayopd, ald ol ottoleg emiong taglvopouvtal wg Slabgotpa Tpog TWANoN
XPNUATOOLKOVOULKA oToLXela evepynTikoU gpgavidovtal otnv eVAoyn agla otn AREn kabe eplddou
avaopdg (emewdn n Tpameda Bewpel OtL n eVAoyn a&la pmopel va empetpnOel afldmiota). Tuxov
METAPBOAEG 0TN AOYLOTIKA a&la VOULOPATIKWY XPNHOTOOLKOVOULKWY OTolXElwv SLaBECLPwY TIPOG
TiwANon Tou oxetifovtal Pe PETABOAEG OTLG CUVAANAYHATLKEG LOOTLHLECG, Ta €006 amd TOKOUG TIOU
uttoAoyifovtat pe tn pEBOSO TOU TIPAyHATLKOU ETLTOKIOU KAl Ta pepiopata amod emnevéUOELg o€
SLaBECLUOUG TIPOG TIWANGCN CUMPETOXLKOUG T{TAoug avayvwpilovtal ota amoteAéopata. AOLTEG
HETaBoAéG otn Aoylotikr) afla Slabéolywy Tpog TIWANCN  XPNMOTOOLKOVOULKWY  OTOLXELWV
EVEPYNTIKOU avayvwpidovtal ota AoLTtd CUVOALKA £008a Kal KataywpoUuvTal o€ ELELKO aTtoBEPATIKO
avampooappoyng ota (dta kepdhata. ‘Otav n emévéuon TwANBel ) KplBel amopelwpévn, Ta
avtiotolya cwpeupéva KEPSN 1 ¢nuieg petapeépovtat amo o €L8IKO AoBEUATIKO OTNV KAtAaotaon
QTIOTEAECHUATWV.

Ta peplopata amod SLabeolpoug TPOG TWANCN CUPHETOXLKOUG T{TAoug avayvwpifovtat ota
QTTOTEAECUATA TN OTLYHI TIou BepeALWwvETAL To Sikalwpa tng Tpdmelag yla eloTpa&n Twv HepLOPATWY.

OL emevbUoELg 0 SLABETLUOUG TIPOG TIWANGCN CUHPMETOXLKOUG TITAOUG YLa TOUG oTtoloug Sev uTtdpyEL
XPNUATLOTNPLOKN TLUN O€ EVEPYO ayopd Katl Twv oTolwv n eVAoyn ala Sev pmopel va emipetpnOel
a&LoTLota, Kal ta tapdywya TTou cuveEovtal Kal TIPETIEL va Sltakavovidovtal Pe Tnv Tapdsoon autwyv
TWV PN ELONYHEVWY ETTEVOUCEWV O CUMPHETOXLKOUG TITAOUG amoTIPWwVTal 0to KOOoToG pelov Kabe
eEakplBwpévn nuta amopeiwong otn ARén kabe epldSou avaopag.

Avata&Lvopnoeig

H Tpdmela pmopel va €mAEEEL va PETAPEPEL €va PN TIAPAYWYO XPNHATOOLKOVOULKO OTOLXELO
EVEPYNTIKOU  TIPOOPL{OPEVO  ylO  EPTIOPLKN  EKYETAAAEUON amod TNV  Katnyopla twv
XPNUATOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU TIPOOPL{OPEVA YL EUTIOPLKI] EKUETAAAEUON, €AV TO
XPNHUATOOLKOVOULKO OTOLXELO EVEPYNTLKOU &gV Slakpateital TIAEOV PE OKOTIO TNV TIWANGCI TOU 0TO
TIPOOEXEC MEANOV. XPNUATOOLKOVOULKA OTOLXEla €VEPYNTLKOU, EKTOG ATIO QUTA TIOU TIANPOUV TOV
OPLOPO TWV Savelwv KAl amaltroewy PTopel va petapepBouv amd ta XpnUaToOLKOVOULKA oTolyela
EVEPYNTIKOU TIPOOPLLOPEVA YyLA EUTIOPLKY EKPETAMEUON MPOVO OE OTAVIEG TIEPLOTACELS TIOU
TIPOKUTITOUV aTIO €va HOVASIKO YEYOVO( TTOU Elval acuvnBeg kat eEatpetikd amibavo va emavaingBet
OTO TIPOOEXEG Slaotnua. EmumpooBétwg, n Tpamela pmopel va emAEEEL va PETAPEPEL OF
XPNHUATOOLKOVOULKA OTOLXELO EVEPYNTLKOU, TTOU TIANPOUV TOV 0PLOUO TWV Savelwy Kal aTtaLtroswy,
otolyela Tou Tpoopidovtal yla EUTIOPLKN EKPETAAEUON 1) TTOU €lval StaBéotpa pog TTwAnaon, €4v n
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Tpamela €xeL tnv POBeon Kat TNV SuvatdTnTa va Td SLaKPATHOEL yld TO opato PEAOV | Ewg TNV
AAEN, Katd TNV NUEpoPNVia TG HETAPOPAG.

Ol PETAWOPEG XPNHATOOLKOVOULKWY OTOLXELWV Tipaypatotololvtal otnv €VAoyn a&la katd tnv
nuepopnvia petapopde. H eVAoyn ala amoteAel To Vo KOOTOG 1| TNV amooBeatpun agla Ktrjong, Katda
Tieplmtwon, evw ta k€Pdn n {nNULEG amoTipynong TIou avayvwplotnkav Tpv anod tnv nuepounvia
HETaopdg Sev avtiloyilovtal petayeveoTepa. To TIPAYHATLKO ETILTOKLO yLA TA XPNUATOOLKOVOULKA
OTOLYELO €VEPYNTLKOU TIOU PETAWEPONKAV OTLG Katnyopleg Twv Savelwv Kal amaltrioEwV Kal Twv
SlakpatoVpPeVWY PEXPL TN ANEn poodlopidovtal TV nuepounvia HETaPopag.

2.25.2. ATTOPELWGT XPNHATOOLKOVOHULKWY GTOLXELWV EVEPYNTLKOU

Ta XpNHATOOLKOVOULKA OTOLXELO EVEPYNTLKOU, TIANV EKE(VWV TTIOU ATIOTLHWVTAL 0TV eVAoyn a§ila péow
amoTteAeopAtwy, afloAoyouvtal yla evSelEeLg amopeiwong otn ARén kabe meplddou avagopag. Ta
XPNUATOOLKOVOULKA oTolxela evepyntikoU Bewpolvtal OTL €xouv amopelwBel Otav utdpxouv
QVTIKELPEVLKEG EVEELEELG OTL, WG ATIOTEAECHA EVOG ) TIEPLOCOTEPWY YEYOVOTWV TIOU €MNABAV PETA TNV
QPXLKI avayvwpLon Tou XPNPATOOLKOVOULKOU OTOLXELOU EVEPYNTIKOU, Ol EKTLHWHUEVEG MEANOVTLKEG
TOPELAKEG POEC TNG ETEVOUONG €XOLV emnpeactel. Tuxdv {nuieg Tou pmopel va mpokUuYPouv amod
HEANOVTIKA yeyovoTa Sev avayvwpilovtal.

‘Ocov a@opad emevSUCEL, O CUPMPETOXLIKOUG TITAOUG SLaBeoipywy TIpog TWANCN, Pld CNUAVTLKA N
TiapateTapevn pelwon tng eVAoyng a&lag tou TitAou Katw amd To KOOTOG TNG BEwPELTAL AVTIKELPEVLKN
€vdeLgn amopelwongc. MpokeLpévou va Ttpoodloplotel av elvat onuavtikn, N Helwon tng eAoyng aglag
a&loloyeltat pe BAaon To apylké KOOTOC TOU OTOLXELOU EVEPYNTLIKOU KATA TNV APXLKN avayvwpLon.
MpokelpEVou va Tipoodloplotel av lval apatetapévn, n pelwon agloloyeital pe Bdon tn ouvexn
Tieplodo katd tnv omola n eVAoyn a&la Tou otolxelou evepynNTIKOU ATAV KATW aTIO TO Ap)LKO KOOTOG
TOU KATA TNV apxLKr avayvwpLon.

‘Ooov a@opd OAQ Ta UTTOAOLTIA XPNHUATOOLKOVOULKA OTOLXELO EVEPYNTLKOU, Ol AVTLIKELPEVLKEG EVOELEELG
amopeilwong 8a pmopoucav va ephapBavouv:

e TUXOV ONUAVTLKI OLKOVOULKI SUCXEPELA TOU EKSOTN ) TOU avTloUPBarOpevou,

e TUXOV abétnon twv Opwv davelakng cuPBaong, OTwg TapdAeLn r KABUOTEPNON OTLG KATABOAEG
TOKOU I KEPaAaiou,

e TIOQVOTNTA TTITWYEUGCNC 1] OLKOVOULKNG avadlopyavwaong TOU TILoToUX0U,

e negapdvion pLag evepyoug ayopdg yLa to uttoyn XpnHaTtoOLKOVOULKO OTOLXELO EVEPYNTLIKOU AOYW
OLKOVOULKWY SUCYXEPELWV.

OL mapdyovteg ToU AapfBavovtat umdyn ywa va kaboplotel av éva Sdvelo elval pepovwpEVa
ONMAvTLkd yLa ToUG OKOTIOUG TOU TIPOGSLOPLOPOU TNG atopelwong tng eAoyng aglag mepAapBdavouv
To péyebog tou Savelou, 0 aplBpog twv davelwv Tou TEPAaPBAvovTal 0To XAPTOYUAAKLO, TN
onuaocia ¢ EExwpLoTng oxeong Tou davelou, KaBwg Kat Tov TpoTo Slaxelplong tou. Ta Savela Tou
kaBopifovtal 6Tl elval pePOVWHEVA CNUAVTLKA a&LloAoyouvTtal EExWPLOTA yLa ATIOPEIWOT, EKTOG AV O
OYKOG TWV abetroewv Kat oL {nuieg emapkolV yla va SkaloAoyrjoouv tnv a&loAdynor) Toug o€
ouMoyLKn Baon.

L0 OPLOPEVEG KATNYOPLEC XPNHATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU, OTIWG EPTIOPLKEG ATIALTHOELG,
Ta OTOLYElO EVEPYNTLKOU EAEYXOVTAL YLO ATIOPELWON O€ CUANOYLKN) BAcn, KON Kat av a&loAoyrnfnkav
0€ AtoulKr Bdon w¢ pn amopslwpéva. H amopeiwon aglohoyeital cUANOYLKA yLla TNV KAAuyn Twv
NV TIoU €xouv TPOKUYPEL aAAdG Sev €xouv akdun TPOoSLOPLOTEL yla SAveEla TTOU UTIOKELVTAL O
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Eexwplotr) a&loAdynon A yLa opoLoyevelg opadeg Savelwy Tou Sev BewpolvTal CNUAVTIKA O ATOHLKN
Bdon, yLa mapddelypa XapTo@UAAKLA SQVELWV TIPOG LELWTEG.

Ol QVTIKELPEVIKEG eVOELEELG amMOPElWONG yLa €Va XOPTOPYUAAKLO EUTIOPLKWY ATIALTAOEWY UTIOPEL va
TieplAapBavouv tnv Tiponyoupevn eumelpia tng Tpamelag doov apopd tn elompagn MANPWHWY, pla
av&non tou aplBuoU eKTIPOBECHWY OPENWY, KABWE KAl AANQYEG OTLG EBVLKEC ] TOTILKEG OLKOVOULKEG
OUVBNKEG TToU cuoxetidovTal pe TNV aduvapia amomAnpwWHAG amd Toug TILOTOUXOUG.

‘Ocov apopd Ta XPNHUATOOLKOVOULKA OTOLXElO EVEPYNTIKOU TIOU ATIOTLHWVYTAL OTO ATIOCRECHEVO
KOOTOG, TO TI00O0 tNG ¢nuiag Tmou avayvwpiletat slval n Stapopd PETAEL TG AOYLOTIKNG aglag tou
otolyelou evepynTkoU Kal tng Tapouoag a&lag TWV EKTIHWHEVWY HEAOVTIKWY TAPELAKWY POWV,
TIPOEEOPANUEVWY  HE TO APXLKO TIPAYHATLKO ETILTOKLO TOU XPNHUATOOLKOVOULKOU OTOLXELOU
EVEPYNTLKOU.

‘Ocov a@opd ta XpNHATOOLKOVOULKA OTOLYXELO EVEPYNTLKOU TIOU ATTOTLHWVTAL OTO KOOTOG, TO 0G0 TNG
{nuiag uttoAoyiletatl we n Staopd PeTa&u g AoyLoTikng a&lag Tou oToLXelou EVEPYNTIKOU KaL TNG
TIapouoag aflag TwV EKTIHWHEVWY HEAOVTIKWY TAPELAKWY POWV, TIPOEEOPANUEVWY PE TO TPEXOV
ETLTOKLO TNG ayopdg yla TapOpola XPNHOTOOLKOVOULKA oOTolxela evepyntikol. Tuxov Cnuia
amopelwong Sev avtiloyilleTal O PETAYEVEDTEPEG TIEPLOSOUG.

H Aoylotiky a&la Tou XPnUOATOOLKOVOPLKOU TIEPLOUCLAKOU OTOLXElou MELWvETAL Katd tn {nuia
armopelwong ameubelag yla OAa ta XPNHATOOLKOVOMLKA OTOLXEla evepynTKOU, pe e€alpeon Tig
EUTIOPLKEG ATIALTIOELG, OTIOU N AOYLOTIKN afla PELWVETAL PE TN XPrOoN €VOC AoyapLacpoU TipoRAEYPnG.
‘Otav pla gumoplkn amattnon Bswpeltat pn slompda&iun, Slaypdpetal kat katahoyiletal otov
Aoyaplacpo TpoPRAednG. Metayevéotepeg €LOTIPAEELG TIOOWV TIOU €{Xav TIPONYOUHEVWG Slaypaget
TILOTWVOVTAL HE XPEWON TOU Aoyaplacpou TpoPAsedns. Ou petaBolég otn Aoylotikr afla tou
AoyapLacpou TpoRAePng avayvwpilovtal ota anoteAéopara.

Ta Sdvela (kau ot oxetikol Aoyapiacpol mpoRAedng yia {nuieg amopeiwong) katd kavéva
Slaypagovtal, eV HEPEL 1] OTO CUVOAO, OTAV SeV UTIAPXOUV PEAALOTLKEG TIPOOTITIKEG eloTipagng. Ztnv
Tiepimtwon gfac@allopévwy Savelwy, auto yivetal Katd yevikd kavova Petd tnv elompaén twv
EVEEXOPEVWVY €008WV aATIO TN PEUOTOTIOINCN TNG ACYANELAG. Y€ TIEPUTTWOELG OTLG OTtoleg N Kabapn
peuctotoliolun a&la twv efacpaiioswv €xeL kaBoplotel kal Sev uttdpyel €VAOYN TIPOCSOKLA yla
emakdAoudn elompagn, n Slaypapr) propel va yivel vwpitepa.

Ta 8dvela Tou UTIOKEWVTAL 0 CUANOYLKA a&loAdynon yla amopeiwon, Twv omolwv oL dpol €xouv
QTIOTEAECEL QVTLKE(PEVO avadlampaypdteuong Sev  Bewpolvtal TAéov An&umpoBecpa  alAd
avTipeTwmiovtal wg evipepa SAVELA yLd TOUG OKOTIOUG TNG EMMETPNONG OTav €vag eAAXLOTOC
apLBPSC TV OPENOPEVWY TIANPWHWV EXEL ELoTtpay Bel. Ze TiEpITTTWON TIoU A&LOAOYOUVTAL CUANOYLKG,
XapToWUAAGkLa Sdavelwv ta omola TeEpAapPBavouv onuavtikod mocootd pubulopévwy davelwy, ta
Sdvela autd Staywpilovtal amd AAa PEPN TOU XAPTOYUAAKIOU yLd TOUC OKOTIOUG TNG CUANOYLKNG
a&LoAdynong tng amopelwong TPOKELPEVOU va avtikatomtpidetat To Tpo@iA KvSUvou Toug,.

‘Otav éva XpnUaTtoOoLKOVOULKO OTOLXELO EVEPYNTLKOU SLaBEaipou TIpog TIWANGCN Bewpeltal OTL €xeL
QTOMELWOE], Ta CWPEUTIKA KEPSN 1| {NULEG TIOU €lxyav avVAyVWPLOTEL TIPONYOUPEVWE ota Aolmd
OUVOALKA £€006a avata&lvopolvtal 0TV KATaoTaon armoTEAECUATWY 0T SLAPKELA TNG TTIEPLOSOU.

‘Ocov apopd XpNHUATOOLKOVOULKA OTOLYELO EVEPYNTLKOU TIOU ETILUETPWVTAL OTO AVATIOCRECTO KOOTOC,
av oe petayevéotepn meplodo, to Tood tng {nuiag amopelwong pewwBel kat n pelwon pmopel
QVTIKELPEVIKA VA OUVEEBEL PE KATIOLO YEYOVOG TTIOU ONUELWONKE PHETA TNV AvayvwpLon TG amopeiwong
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Ttou €lxe avayvwploBel tponyoupevweg, n {nula Trou elxe avayvwpLotel TiponyoupEvwe avtihoyiletat
HEOW TNG KATAOTACNG ATMOTEAECHATWY 0TO BaBpo Tou n AoyLoTikn ala tng €mévduong Kata tnv
nuUEpopnvia avtloylopoU tng amopeiwong dev utepBaivel to TBavo avamooBecto KOOTOG av n
amopelwon &ev elxe avayvwploTtel Katd tnv nuepopnvia avtiAoyLtopou.

‘Ooov a@opd CUPHETOXLKOUG TitAoug SlaBeatpol Tipog TwANGn, Tuxov {nuieg amopeiwong Tou elyav
avayvwplotel Tponyoupévwg ota  amotedéopata  Sev  avtiloylfovtal ota  amoteAEopaTa.
Omowadnmote avgnon tng evAoyng aflag Toug PETA TNV eméAeuon plag {nulag amopesiwong,
avayvwplletal ota Aoumd CUVOALKA £€008a KAl CWPEVETAL OE ELSLKO ATTOBEUATIKO QVaTIpOCAPHOYNG
XPNUATOOLKOVOULKWY OTolelwy Slabeotpwy mpog TwAnon. ‘Ocov agopd XPEWOTIKOUG T{TAoug
SlaBeoipol pog wAnon (AFS), ol {nuileg amopelwong avtiloyl{ovtal PETAYEVESTEPA PECW TNG
KATAOTAOoNG ATIOTEAECUATWY, av n avgnon tng eVAoyng a&lag tng emevéuong PTTIOPEL AVTLKELUEVIKA VA
OUVEEDEL PE KATTIOLO YEYOVOG TIOU ONUELWONKE PETA TNV avayvwplon tng {npiag amopsiwong.

2.25.3. '‘Ecoda Kal £€§08a atté TOKOUG

H p€Bodog tou Tipaypatikou emitokiou elvat pla peBodog UTIOAOYLOHOU TOU ATIOCRECHEVOU KOGTOUG
€VOG XPEWOTLKOU TITAOU Kal TNG KATAVOUNAG TWV €008WV amod TOKOUG KATA T SLAPKELA TNG OXETLKNG
TEEPLOSOU. TO TIPAYHATIKO ETILTOKLO ELVAL TO ETILTOKLO TIOU TIPOEEOPAEL ETTAKPLBWE TLG AVAUEVOUEVES
MEANOVTIKEG €lOTIPAEELG 1 TIANPWMEG (CUUTIEPAAPPBAVOPEVWY KAl TUXOV €006wv 1 €E66WV
ouvaA\aywv) Katd tnv Sldpkela (WG €VOG XPNHATOTILOTWTLKOU HECOU I, Katd Teplmtwon, o€
Bpaxutepo xpovikd Sldotnpa, wote n agia mpoegdPAnong va LoouTal PE TNV AOYLOTLKH Tou a&la katd
TNV apxLKr avayvwplon. H yebodog Tou Tpaypatikou emttokiou amattel amd tnv Tpdmela va mpoet
0€ €KT{PUNON TWV PEAOVTIKWY TAPELAKWY POWV, €EALPWVTAG HEAOVTIKEG CNULEG aTIO TILOTWTLKO
klvéuvo, AapBdvovtag uttogn 6GAoUC TouG CUHBATLKOUG OPOUG TOU XPNHATOTILOTWTLIKOU PECOU, KaBwg
KAL TNV TIPooSoKWHEVN SLapKeLa (W) TwV OTOLXEIWV EVEPYNTLKOU Kal Ttadntikou.

Ta €008a Ao TOKOUC ATIOPELWHPEVWY XPNHUATOOLKOVOULKWY OTOLXELWV EvEpyNTIKOU avayvwpiovtat
HE BAON TO TPAYHATLKO ETILTOKLO, TIOU XPNOLHOTIOLBNKE yLa TNV TIPOEEOPANCN TWV TAUELAKWY POWV,
HE OKOTIO TNV ETLPETPNON NG {nuiag amopeiwonc.

2.25.4. KaBapd £¢c08a amo apolBEg kat TipounOeLeg

Ta €006a kat ta €€06a pounBeLwv yLa uttnpecieg TTou Tapéyovtal  AapyBavovtal and tnv Tpamnela
avayvwpiovtal katd tnv Teplodo Tapoxng Twv UTtNPECLWY. Ta é0o8a amd apoLBEG TTOU TIPOKUTITOUV
amod TNV EKTEAECN PLAG ONUAVTLKAG UTtnpeoiag avayvwpilovtal wg €008a PETA TNV OAOKANPWaON TNG
uTtoke{pevng uttnpeoiag. ApotBEg ou cuvdéovtal pe tnv anddoon avayvwpilovtal 6tav ta KpLtrpLla
anédoong £xouv KTIANPWOEL.

2.25.5. ZupBoAaia XpnHUATOOLKOVOHLKIG EYYyUNONG KL SAVELAKEG SECUEVCELG

‘Eva cupBOAaLo xpnUATOOLKOVOULKAG €yyunong lvat éva cupBoAato ou TIPoPAETIEL CUYKEKPLUEVEG
TIANPWHEG ATIO TNV TIAEUPA TOU €KEATN yLa TNV anolnpiwaon tou Koploti Adyw {nuiag Tou uteéotn
amod TNV aduvapia CUYKEKPLUEVOU OPEIAETN Va TIPoPRel o€ TIANPWHES OTav 0PEIAEL CUPPWVA PE TOUG
apXLKOUG I TPOTIOTIOLNHEVOUG OPOUG EVOG TILOTWTLKOU péoou. OL SQVELAKEG SECPEVOELG ATIOTEAOUV
avolypata €KTOG LoOAOYLOPOU, P Ta omtola n Tpameda Seopevetal, Katd tn SLapkeLla Tng cuuBaong,
va yopnyroeL éva SAVeLo e TIpoKaBopLlopévoug 6pouc.
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OL XPNUATOOLKOVOULKEG €yyUNoelG KaBwg Kal oL SeopeVOEl TIAPOXNG Savelwv HE ETLTOKLA
XaPNAOTEPQA amo ekelva tng ayopag avayvwpldovtal apyLlka otnv eVAoyn a&la toug. Metd tnv apyikn
avayvwplon Kataxwpouvtal oto UYPNAOTEPO TTIOCO PETAEL:

e TOU TIOOOU TNG UTIOXPEWONG HE Baoel tn oLPPRacn, énwg kabopiletal cupPwva pe to AAM 37
«[lpoPAéets, Evéexdueves Ymoxpewaels kat Evdeydueves Amattioeig», Kat

e TOU TIOOOU TIOU avayvwplotnke apxlka pelov tnv owpeupevn amooBeon tou §e80UAEUpPEVOU
€00600 aTto TNV TIPOUNRBELa CUPPWVA PE TLG APXEG aVayvwpLong e006ou oto AAT 18 «Egodax.

3. Auwaxeiplon XpnHATOOLKOVOULKOU KLVSUVOU

3.1. M\aiolo SraxeipLong XpNHATOOLKOVOULKOU KLV&UVOU

To mAatlolo Slayeiplong Kwduvwy eTLTpETEL otnv Tpameda va AdPBAveL TIANPWG EVNUEPWHEVEG
amoAocelg 6oovV agopd TNV avdAnyPn KwSUVWVY Tou TEEPAAPBAVOUV KIVEUVOUG €VTOC Kal EKTOG
LOOAOYLOMOU, KaBWG emiong, Tpaypatikolg Kat JEAAOVTLIKOUG KLvEUVOUG oToug ottoloug n Tpdmela
uTopel va ekteBel oto pgAMov. OL kivduvol agloloyouvtal pe pla ‘bottom-up’ aAAd kat pe pia ‘top-
down’ TpoogyyLon, Kabwg Kal eVidg Kal o€ OAEG TLG YPAPHEG SpaocTnpLOTNTAC, XPNOLHOTIOLWVTAG
ouvemr) opoAoytla kat cupBatég pebodoloyleg oe OAN tnv Tpamela. ‘OAoL oL oxetikol kivéuvol
EVowpatwvovtal oto TmAdiolo Slaxeiplong kwdlUvwv AapBdavovtag KatdAnAa umdyn tdoo
XPNUATOOLKOVOULKOUG 000 KAl HN-XPNHATOOLKOVOPLKOUG KLvSUVOUC, MHETaU AWV, TILOTWTLKO
klvéuvo, kivéuvo ayopdg, Kiveuvo peuotdtntag, KIVEUVO CUYKEVTPWONG, AELTOUPYLKO Kivéuvo,
TIANPOYOPLKNG, @HUNG VOMPLKOUG KWEUVOUC, CUMTIEPLPOPAG, CUPHOPPWONG KAl OTPATNYLKOUG
KLvSUVoUC.

To mAaiolo Staxeiplong kwduvwv tng Tpamelag TepAapBAVEL, TIOALTIKEG, Sladlkaoleg, peBodoloyieg,
ETALPLKN SLaKuBEpvnan, OpLa KWWSUVWV Kal EAEYXOUG e OKOTIO TNV SLacpAaiLon emapkous, EyKaLpng
KaL oUVEXOUG EVTOTILOHOU, EKTLUNONG A €TLPETPNONG, ETIBAeYN, Slaxeiplon, pelwon Kat avagopd Twv
KLvSUVWV oe emimedo Tpdmelag, ypauuwy SpactnpLotnTag, EVOTIOLNHUEVO ) BUYATPLKNC.

MPOKELPEVOU VA ETILTUXEL TOUC TIAPATIAVW oTOX0oUG, N Tpdmela €xeL Beotioel pla a&LoToTn ETALPLKN
Sopn, €€aopaiifovtag &ekdbapeg appodLOTNTEG KAl YPAUUEG ava@opds, KATAANAN Katavon
QPHOSLOTATWY KAl TNV amo@uyr) cUyKPouonG CUHPEPOVTWY. H opyavwtikr Sopr tng Tpdmelag
QTTELKOVI{ETAL OTO TIAPAKATW SLAYpaAUa:
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Board of Directors

-
Chief Risk Officer (CRO)

Risk Management
Credit Control Credit Risk Capital Operational Market & Model Validation
Management Risk Liquidity Risk
Credit Risk Regulatory
Models and Reporting &
YO0 Pt

Credit Risk Capital

Analysis Caleulation
Impairment
Calculation

ALOLKNTLKO ZUPPBOUALO (AX)

To 8LolkNTKO CUPPBOVALO tng Tpamelag elval umelBuvo yla tnv xdpa&n tng €upelag €TalpLkng
KOUATOUpQaG 600V a@opd toug Kvduvoug, opilovtag tov okomod tng Tpamelag, tig afleg kal tnv
oTPATNYLKN TNG. EMkupwvel tnv avainyn kwdUOvwv kal emPBAEmeL TNV opbry €pappoyr] tng
Slaxelplong kduvwy Sla péoou Twv €E0UOLOSOTNUEVWY ETILTPOTIWV: TN Emitpomng Alaxeiplong
KwdUvwv kat tng Emitporrg Atayeiplong Evepyntikou-Madntikou (ALCO).

Emtitporrig Ataxeiplong Kwvsuvwv

H Emitpottiig Alaxeiplong Kwvduvwy glval To appodlo 6pyavo oto oTtolo €xel avateBel amod to AX tng
Tpdmelag n urtootApLEN TOU 600V AYOoPd Tov POAO TNG EMIPAEPNC AVAPOPLKA HE TLG SPACTNPLOTNTES
Slaxeiplong kKwduvwy, poteivovtag tnv avoxn Kwduvwv amo tnv Tpamela kat tnv duvatotnta,
eEaopalifovtag otL n Tpamela akoAouBel TILOTA TLC KATAAMNAEG LOXUOUGCEG apXEC Kal 0dnyleg
Slaxelplong KWwdUVWV. ZUyKeKPLUEVQ, N Emitpottrg Ataxeiplong Kwvduvwv:

e Ataoc@aAileL otL n Tpamela €xel pla opBa kabBoplopévn otpatnylkr, n omola epAapBAveL yLa
EekaBapn SLdBeon avaAnyng kal Suvatdtnta avoyng KWSUVWV.

e ETIOTITEVEL TNV €QAPHOYT TWV OTPATNYLKWY Slaxelplong KwSUVWY PE OKOTIO TNG EKTLUNON TNG
eMdpKeLag Toug Evavtl tng eykplBeioag §LdBeong avaAnyng kat oTpatnyLkig kKwduvou.

e AMNNAOETILEPA PE To AZ, Tov ETiike@aln tng AleUBuvong Alaxeiplong Kivsuvwv (CRO) Kat TLg AAEG
emLTpoTeG TNG Tpdmelag Katd mepimtwon, yla va €EeTACEL KAL va amo@aciosl avapoplkd yia
B€pata Tou apopolv CNUAVTLIKOUE KLvSUVOoUC.

o EyKplVEL TNV TIOALTIKN SLaXELpLONG KWWSUVWY, TOUAAXLOTOV KABE €T0C, KABWE Kal OTIOLECSHTIOTE
ONUAVTLKEG aAayeg Ttpotelvovtal amod tov CRO.

e Eykplvel kABe onuavtikn aAayr ota yovtéAa kat otnv pebodoloyla amotipynong Kvduvwv.

o EMPBAETEL Slapopa mBava oevdpla, CUPTIEPIAAUBAVOPEVWY KAl OOKACEWV TIPOCOPOiwaoNG
aKpalwV KATtaoTACEWV, TIPOKELPEVOU VA EKTLUNACEL TNV EMITTTWON ATIO EWTEPLKA YEYOVOTA.
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o Eykplvel Ta OpLa TWV OYXETLKWY KWVEUVWV.
o AapBavel kat eEAEyxeL TLG EKBETELG KLWSUVWV amo tov CRO.

Emitporr Ataxeipiong EvepyntikoU-MNMadntikov (ALCO)

H ALCO eivat urteBuvn yLa va kaBoplioel kat va epappdoeL TNV oTpatnyLkn tng Tpdmelag avagpopLkd
HE TNV SLdpBpwaon Kal TV Slaxeiplon Tou evepynTIKOU Kat Tou tabntikou, AauBdvovtag uttoyn to
ETTOTITLKO TIAQLOLO KAl TLG CUVBNKEG TLG ayopag, kabBwg emiong Kat ta dpLa Kivduvwv tng Tpamelag. e
auTo to TAaioLo, N ALCO €xeL evav evepyd poAo otnv SLaxelplon tng peuotdtnTag, Kabwg:

e ETBAemieL TNV €§EALEN TOU LOOAOYLOPOU KaL TNV €MUTTTWON TOU oTnV peuotdtnta tng Tpamelag,
SlaopaAifovtag Ot To €MLMESO TOU KLVSUVOU PEUCTOTNTAG, HETAEY AAAWY, CUVASEL PE TO TIPOPIA
avaAnyng kwduvou tng Tpamelag.

o ETILRAETEL TOV ETLTOKLAKO KIVEUVO OTO XAPTOPUAAKLO TPATIE(LKWY Spactnplotrtwy tng Tpamnelag,
AVaPEPEL Kal amoaocidel yLa TNV oTPATNYLKN AVTLOTABLONG TOU ETILTOKLAKOU KLVEUVOU.

o EMBAETEL TNV €EEALEN TOU KOOTOUG XpnHaAToddTnoNnG Kat AauBAavel amo@daoelg pe PAoEL TG
TIPOTACELG Tou AteuBuvtr] OlKoVOoPLKWY YTINPESLwY Kal Tou AleuBuvtr) Alaxeiplong AwaBeoipwy
oUPPWVA HE TIG XPNHATOSOTIKEG avAykKeg TNG Tpamedag Kal TLG GUVBNKEG TNG ayopac.

e AZloloyel kal eykplvel TIPOTACEL Qva@OpPLKA pE TNV Slayelplon Tou evepyntikoU Kail Tou
Tadntikov, cupTEPIAaPBavopévou tng andkInong r tng peuctomnoinong slampaypateloLPwy
TIEPLOUCLAKWVY OTOLXELWV, TNV TTapousiacn VEWVY TIPOLOVTWVY 1| TNV €KS0ON UTIOXPEWONG.

o ETRAETEL KL EYKPLVEL TA Bactkd pepn Tou TAatciou Slaxeiplong peuototntag tng Tpamelag (..
TO TAAQVO XPNPatodotnong, 1o TAAVO EKTAKTNG XPNHatodotnong aoKNoEL Tpocopoiwaong
aKpalwv Kataotdoswy TIpLV TNV UTtoBoAr toug otnv Emttporr) Alayeiplong Kwvduvwv.

e Ymootnpidel tnv Emitpotn Alaxeiplong Kwwduvwy otnv An amopdcswv avagoplkd pe Bépata
KLWSUVWV peuoTOTNTAC.

ETtikepalng AtevOuvong Alaxeipiong Kwvsuvwyv (CRO)

O CRO &lvat uteLBUVOC yLa OAEC TG SpacTnPLOTNTEG Slaxelplong KSUvwy TTou TIpayatoTolouvTal
amod tnv Tpdmela. Edkotepq, o CRO:

e EmiteAel kabrjkovta ta otola €xouv mpodlaypagel amd 1o AX kat tnv Emitpomr) Alayeiplong
KwSUvwy, Ta ottola cUPTIEPIAAUBAVOUV CUYKEKPLUEVEG AeLTOUPYLEG SLaxelpLlong KwSUVWY o€ OAN
TV Tpdmela kat eTPBAETEL TNV cuvexn amodotikdtnta tng AtevBuvong Ataxeipltong Kivsivwv.

o AZLOAOYEL KOL OVAPEPEL TLG ONPAVTLKEG EKBECELG KLVSUVOU KAl TIPOTEIVEL CUYKEKPLUEVEG EVEPYELEG
yla Tov €Aeyxo Kau/r Tov TEPLOPLOoPOd TNG Tapamavw ¢ékBeong otnv Emitpomry Alaxeiplong
Kwsivwv.

e [lpoteivel otnv Emitpomr) Awaxelplong Kwduvwv ta Aemtopepry kabrjkovta tng AlelBuvong
Awayeiplong Kwduvwv.

o ETILBAETIEL TNV TIOALTIKN SLaxeiplon KivSUVwVY tng Tpamelag (TouAdyLotov KABE £T0G).

e ETIPRAETEL TNV CUPPOPYPWON PE TA OpLa KWWSLVWV TNg Tpamelag.

o [lapamépmel TG apapLdoelc Twy oplwv KwdULVwvY otnv Emtpomn) Alayeiplong Kwdivwy Kat
TIPOTELVEL SLOPBWTLKEG EVEPYELEC YlA TNV €MAvVOpBwWaon TwWV oplwv o€ amodektd emineda, | o€
€LALPETIKEG TIEPUTTWOELG, alteltal tnv €ykplon tng umépBaong tou oplou amod tnv Emitpormn
Awayelplong Kwvduvwv.
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Maparméurel TUXOV ONUAVTIKA Bepata KwdUvwY 1 TIEPLOPLOPOUC avagoplka e SeSopeva n
avayopéEg otnv Emitportr) Awayxeiplong Kwvsuvwv.

ExeL tnv €uBuvn yla tg PEBOSOUC EKTLUNONG KAl TIOCOTLKOTIONONG TwV KWSUVWY amd tnv
Tpdmea.

ETUBAETIEL KAl CUPPETEXEL OTNV ETILKOWVWVIA TNG Tpdmelag PE TLG APUOSLEG ETIOTITLKEG APXES Kal
GAAOUG EEWTEPLKOUG ETIOTITEC, KATA TIEPITITWON, AVAPOPLKA PE BEpata SLaxelplong KEUVWV.

Atatnpel 1o Sikalwpa PBETo O€ AMOPAOCELG PE CNUAVTLKO KIVEUVO (LY. HLO TILOTWTLKA 1 HLa
EMEVSUTLKN amoaon 1 tnVv B€otiion evog oplou).

ArleBuvong Aaxeiptong Kwvdivwv

H AtevBuvon avaAapBavel TG KaBnueEPLVEG SpaoTnpLOTNTEG AVAPOPLKA PE TOV EVIOTILOMO Kal TNV
eBAedn TwWV KWSUVWY, Pe BACEL TG BEATLOTEG TIPAKTLKEG KAL TLG 08NYLEG KAl TLG KATEUBUVTPLEG
YPAUMES TWV EMOTITIKWY apxwv. H AtevBuvon elvatl opyavwpévn og €6L SLAKPLTEG HOVASEG:

Movadéa Kepalatakiri¢ Endpkeiag

H Movdéa eivat urtelBuvn yLa TG akOAouBeg 5pacTnpPLOTNTEG:

EniBAePn Kkal ektignon twv aAaywv oTo ETOTITIKO TAaiolo Tou emidpolv otnv Slaxeiplon

Kwwélvwy, Slacaiilovtag otL n Tpamela elval TAVTOTE €UBUYPAPPLOPEVN HE TLG LOXUOUOEC

ETIOTITLKEC SLATAEELC.

Mapoxr) CUPBOUAEUTIKWY UTINPECLWY OTLG ETILXELPNMATIKEG UOVASEG O BEpata  ETOTITIKWY

KLWSUVWV.

AvdAmtugn kat uAottolnon Twv KAat@AANAwY SLadlkaclwy Kat HEBOSOAOYLWV yLa TLG UTIOAOYLOHOUG

TWV ETOTITIKWV KeWaAalwv pe Baocel tov MuAwva |, kabBwg kat eniBAedn tou Asiktn KdAudpng

Peuotdtntag (LCR) kat Toug uttoAoylopoUg tou Astktn KaBapng Ztabepric Xpnuatodotnong (NSFR)

yLa TOV AELTOUPYLKO KivEuvo.

Mpostolpacia Kal £ykatpn UTIOBOAN TWV avagpopwy ETTOTITIKOU KLVSUVOU.

YAomtolnon Twv amattrjogwv tou NMuAwva lll;

- Slaxelplon tou gpyou tng Aladikactag AELoAdynong tng Emapkelag EowtepikoU Kepalaiou
(ICAAP) amtodoong o€ €trjoLa Bdon

- avamtuén/mpdtacn eVOAAKTIKWY PEBOSOAOYLWY ETILHETPNONG KWWSUVWY CUPPWVA LE TOUG
UTTOAOYLOPOUG Tou MuAwva lll

- ouvtoviel TNV avdmrtuén Kat UAoTolnon Aok OEWV TIPOCOHOLWOoNG akpalwy KAtaoTAoEwy TG
Awadikaotiag AEloAdynong tng Emdpkelag Ecwtepikou Kewahaiou (ICAAP)

Avamtuén, taktn emiBAePn kat mkatpomoinon Tou MAaltsiou avaAnyng KwdUvwy cUPPwva PE
TOUG  ETILXELPNMATIKOUG OTpATNnylkoUG otoxoug, tnv Awadlkacia Emomtikou EAéyxou kau
A&loAoynong (SREP), kat tnv Awadikactiag AfloAoynong tng Emdapkelag EcwrteplkoU KepaAaiou
(ICAAP).

MANPN CUPHOPYWON HE TLG amalttroelg Tou MuAwva Il o cuvepyacia pe OAEG TG EPTIAEKOUIEVES
HOVASEG.

Avamtuén pebodoAoyLwv Kal TipayaToTolnon aoKAoEwy TIPOCOoU0{WaoNE aKpalwy KATAOTACEWY
oL oTtoleg elte €xouv {NTnOel eowtepikd elte €xouv emPANOEl amd TIG apUOSLEG ETIOTITIKEG APXEG.

YAomoinon tou TmAaiciou ywa tnv Avakauyn kat EEuylavon twv Tpamelwv (BRRD),
OUMTIEPIAAMBAVOUEVOU TNG EAAXLOTNG ETIOTITIKNG amaitnong W&lwv kepalalwv kat eTAEELPHWY
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uTtoxpewoswv (MREL), kat tTnv avdmtugn, takth emiBAePn Kal EMLKALPOTIONON TwWV OXESLACHUWY
avakapyng oTwg £xouv ¢ntnBet amd tnv Apxn E§uylavong.
Movdda MotwtikoU EAEyyou
H kUpla appodiotnta tng povadag elvat n dtac@dAion tng opbNg @appoyns tng TILOTWTLKAG
TIOALTLIKAG TNG Tpamelag, PEoW TEPLOSIKWY EAEYXWV Kal agloAoynocwv tng dladikactag xopryynong
Savelwy, pe BAoEL Eva QVTLTTPOOWTIEVTIKO Selypa attnudtwy xoprynong. Euprpata emtkowvwvouvtat
KataMnAa otov CRO kat otnv avwtepn dlolknon, gpappodovtag pla SLadlkaoia emavaAnTITIKAG
e€€taong yla tnv gykaipn emiluon toug. H povdda ocuppetéxel otnv dladikacta APng amo@acswv
avVaPopPLKA PE oNPAVTLKOUE KLVEUVOUG I KLvEUVOUG TIOU a@opouV PN Tpo-KaBopLopEVEG SLaSLKAOLEG.
H Movada Motwtikol EAEyXOU CUMPHETEXEL OTNV QVATITUEN, KAVOVLKN aELOAOYNON KAl TNV CUVEXN
BeAtiwon tou mAatolou Slayeiplong Kvsuvwv.
Movadéa MotwtikoU Kivduvou
H Movada eivat utteuBuvn yla TG akOAouBEG AeLTOUPYLEG:

e Tnv avamtugn, ulotoinon, mapakoAouBnon tng amddoong KAl TNV ava@opd €0WTEPLKWV
HOVTEAWV TILOTWTLKOU KLVEUVOU.

e [paypatomoinon avoAUCEWV TILOTWTIKOU KwdUVou ot SLAPopeG SLAcTACELG Kal eTimeda
XAPTOWUAQKLOU.

e AvAmtugn Kat TpNon TG TILOTWTLKNAG TIOALTIKAG.

e Avamtugn, TepLoSLKr a&loAdynaon, KAl ETLKALPOTIOLNON TNG TIOALTIKAG TIpoPAEPEWY amopeiwong
™G Tpamedag.

e YTIOAOYLOPOG TwV TIPOPRAEPEWY amopeiwong Twy savelwv.

Movadéa NettoupytkoU Ktvduvou

H Movd&a AsttoupytkoU Kivduvou eivat uttelBuvn yLa TG akOAoUBEG Aettoupyieg:

e Tnv avdmtuén Tou TIAALOLOU yLa TOV AELTOUPYLKO Kivduvo tng Tpdmelac.

e Tnv &nuloupyla kal tipnon tng Stadikactiag cUAMOoyg SESOUEVWVY AELTOUPYLKOU KLVSUVOU KAl TNV
avtiotong Bdong Sedopévwv.

e Tnv avamtuén tng dadikaoiag autoagloAdynong Kwduvwy (RCSA) evtog tng Tpamelag yia Tov
EVTOTILOMO, TNV EKTIPNON KAL TOV PETPLACHO TWV AELTOUPYLKWY KLVSUVWVY KaBOAN tnv Stadikacia
amo tnv Tpdmela.

e Tnv avamtuén SEKTWV £yKaLPNG TIPOELSOTIOLCEWE TILOTWTLKOU KLVSUVOU Kal EAEYXOU avA TIEPLOXTN
KlwSUvou.

e MOVLUN avapopd TWV AELTOUPYLKWY {nNULWV.

e AZLOAOYNON TWV VEWV TIPOLOVTWY PE BACN TOV AELTOUPYLKO KivEuvo.

e JUVTOVLOWOG MPE TG SLEUBUVOELG TNG KAVOVLOTIKAG CUUHOP®WONG, VOULKWY UTINPECLWY, KAl TO
TUNAMA aoPAAELAG TIANPOYOPLKNG YLA TNV ATIOTEAECUATLKI SLAXELPLON TWV OXETLKWY KWVEUVWV.

Movadéa Kivéuvou Ayopdg kat Peuototntag

H Movada Kwduvou Ayopdg kat Peuototntag ivat uttelBuvn yla TG akoAoubeg Asttoupyleg:

e Tov evtomiopo, tnv afloAoynon, tnv emiBAePn kat tnv Slaxeiplon Twv KWSLVWV ayopdc,
PEVOTOTNTAG KAL ETILTOKLOU ATIO TO XAPTOPYUAAKLO TPATIECLKWY CUVAAAQYWV .

e Tnv avdamtuén E0WTEPLKWV PHOVTEAWV Kal HEBOSOAOYLWV ava@opLKa PE ToV KivEuvo tng ayopds.
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e Tnv SLEVEPYELA AOKINOEWY TIPOCOUOLWONG aKPAlWV KATAOTACEWY QVaPOpPLKA PE TOV KivBuvo NG
ayopdc.

e YToAoylopog tou Asiktn Kahupng Pevotdtntag (LCR) kat tou cuvteAeot KaBapng Ztabepnq
Xpnuatodotnong (NSFR).

e [lapoxr| CUPBOUAEUTIKWY UTINPECLWV AVAPOPLKA PE BEPATA OYXETLKWY ETILYELPNHATIKWY KIVEUVWV.

Movdéa EmikUpwaong MovtéAwv

H Movada elvat uttebBuvn yla TV €kpacn avefaptntng yVwHNG OXETIKA PE Tov anddoon Kat Tnv
TIPOCAPHOYN TWV HOVTEAWV KwwdUvou tng Tpdmelag. H Movada TpayUaTOTIOlEl OUYKEKPLUEVES
SpaotnpldTnTEG EMKUPWONG KABOAN TNV Stapkela tnNG (WG TWV HOVTEAWY KLVSUVWV Kat UTTORBAAAEL
TUXOV EUPAHATA HECW TIEPLEKTIKWY QVAPOPWY OTNV avwtatn dtolknon kat tnv Emttporr) Ataxeiplong
Kwéuvwv.

3.2. MoTWTLKOG KivSuvog

Q¢ TOTWTIKOG  Kivéuvog opiletat n mBavotnta aduvapiag amd Tov OQEWNETN 1 TOV
QVTLOUPBAAOPEVO va EKTIANPWOEL TLG UTIOXPEWOEL TOU CUUQPWVA HE TOUG OPOUG TIOU EXOUV
oupwvNBel. O TLOTWTIKOG KivSuvog TephapBavel petau dAAwy, TOug TTAPAKATW KLWSUVOUG oL
otolol elvat oxetikol pe tnv Spactnpldtnta tng Tpamnelac:

e Kivduvog Savelopou: H {nuid Ttou TIPOKUTITEL amtd TNV aduvapia Tou avitoUpBailAopgvou va
EKTIANPWOEL TLG CUHPBATLKEG TOU UTIOXPEWOELG PE TNV TPATECQ AVAPOPLKA HE UTIOXPEWOELG EVTOG
KAl €KTOG LoOAOYLOPOU. H {nuid autr) pmopel va emnpedoel TO TIOOO TwWV KEPSWV Kal TOU
kepahatou. H Tpamela slval kuplwg ekteBelpevn o€ kivbuvo Savelopou.

e Kivduvog ouykévtpwong O u@LOTAPEVOC I MEAOVTIKOG KivSuvog AOyw TNG UTEPBOALKNG
€KBEONC OTOV TILOTWTLKO KIVEUVO TOU QVTLOUHBAAAOPEVOU 1| JLag opasdag avtloUPBaAoEVWY P
KOWA XAPAKTNPLOTIKA KWSUVOU (TUTIOC CUVOAAQYNG, YEWYPAWPLKA KATAVOUN, OLKOVOULKH
Spaotnplétnta, vouLopa).

e KivSuvog xwpag: O kivbuvog ipokAnong CnuLag amo evav f TIEPLOCOTEPOUC ATIO TLG TTAPAKATW
attiec:

- Emdelvwon Twv OKOVOMLKWY, TIOALTIKWY KAl KOWWVIKWY CUVBNKWY TIOU ETILKPATOUV OTLG
XWPEG OTIoU Spactnplomoteitat n Tpamela.

- HmBavotnta anaA\otplwong i KPATIKOToinong TIEPLOUCLAKWY OTOLXELWV.

- The aBétnon MANPWHNG ECWTEPLKOU I EEWTEPLKOU KPATIKOU XPEOUG.

- H spappoyr TEPLOPLOTIKWY HETPWY AVAPOPLKA PE TNV HETATPOTIN 1 TNV avtaAliayr] Tou
vopuiouaroc.

- HmBavotnta onpavtikng unotignong vouiopatog.

e Kivbuvog ek806tn: O Kivduvoc (nulag Adyw abétnong TANPWUAG Kauvn alayn Tng
TILOTOANTITLKNG LKAVOTNTAG TOU EKEOTN TWV XPEOYPAPWVY KAl HETOXWV.

e YmoAewmopevog Kivéuvog: O KivSuvog TIOU TIPOEPXETAL AT TNV QVETIAPKELA TWV POVTEAWV
€KT{PNONG, TUXOV aduvapieg TTou evtoTti{ovTal OTLG TEXVIKEG EEANELPNG TOU TILOTWTLKOU KLVEUVOU
(evéxupa, €yYUNOELG, KAl CUPQWVIEC cupPnELoPoU, 1] OTTIOLOSATIOTE AAAO KEVO TIOU evtoTtideTal
otnV SLadLlKaola TTou CUVSEETAL PE TOV OXETIKO KivSuvo.

o Kivéuvog avtioupBaiiopévou: O UPLOTAPEVOC 1 HEANOVTIKOG KivSuvog Adyw abétnong tou
avtioupBalopévou amd cuVaAayEG PE TIapdywyd f amd CUPPWVIEG TIWANGCNG Kal ETavayopdq
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XPEOYPAPWV TIPLV TOV SLAKAVOVIOHO TWV XPNHATIKWY pOoWV Kal 0tav n cuvailiayr €xel BeTkn
amotipnon Katd tnv nuepopnvia abétnong.

e KivSuvog stakavoviopou: O uPLOTAPEVOC I HEANOVTLKOG KivEUVOG AOYW CUVOAAQYWV TIoU SeV
g€xouv SlakavovioBel ) Adyw tng aduvaplag tou avtloUPPBaAAOpevou va Tapadwoel (to
TIEPLOUOLAKO OTOLYE(D, EVEXUPO I HETPNTA) KATA TNV NUEpopPnvia Ttapadoong.

e  Kivéuvog TLpnig: O u@Lotduevog 1 HEAAOVTLKOG KivEUuvog AOyw Suopevwy petaBoAwv otnv agla
TWV ayopacHEVTWY amaLtroewy.

Muotwtikn MoALtikng

H Tpamela €xeL BeoTtioel PLa agLoOTiLoTn TILOTWTLKI TIOALTLKY, HE OKOTIO TNV OTAPLEN KaL TNV avakapyn

NG €MNVLKNAG OlKovopiag Tapéyovtag PeUoTOTNTA O ETILXELPNOELG KAl LSlwteg e Pdoel

TipokaBoplopeva KpLtrpla agloAdynong.

To eyxeLpLOLO TILOTWTLKAG TIOALTLKAG TNG Tpamelag eykplvetal amd to AX KAl avavewveTal KABE €Tog

armo tnv Emitporng Ataxeiplong KiwvSUvwv. To eyXELPLSLO TILOTWTLKNG TIOALTIKNG TIEPLYPAPEL TLG YEVLKEG

APXEC TNG TILOTWTLKNG TIOALTLKNG, TOUG KAVOVEG, KAl TLG SLadlkaoleg ava@opikd PE TNV TILOTWTLKN

ETIEKTAON TIPOG OAOUG TOUC LELWTEG KAL TLG VOULKEG OVTOTNTEG.

Ecwteplkd povtéda a§LoAoynong mLeTwWTLKOU KLvdUuvou

Ma okomoug empétpnong tou AXMA 9, Ba xpnowdomolnBolv povtéAa ektipynong tng mbavotntag

abgtnong (PD) TO0O yLa TO XAPTOPYUAAKLO PLKPOHECALWY ETILXELPHOEWV OO0 KAL YLd TA KATAVAAWTLKA

Savela.

OL KALMOKEG TILOTWTIKEG SLaBadulong amoteAoUv BAcKO CUCTATIKO Yyld TOV TPOCSLOPLOPO NG
TBavotntag abstnong. Ooov apopd TNV TILOTWTLKI A&LOAGYNON, N XPoN TWV HOVTEAWVY SlaBaduiong
TILOTWTLKOU KLVSUVOU TIEPLYPAPETAL TIAPAKATW.

ETiLXELpnpatikni miotn

Méoa amod to cUOoTNPA ETILPETPNONG TILOTWTLKOU KvdUvou tng Tpdmelag, N TOTWTKA SlaBdbuion
TWV ETILXELPNOEWV Kataypdgetal o pla KA{paka afloAdynong otnv otola n SlaBdaduion toug
Baoiletal otnv Bavotnta abstnong (PD) katd tnv SLAPKELA TOU ETIOPEVOU £TOUG. H UAoTTolnCoN TOU
povtélou Ba mpaypatoTolnBel péoa oto cuotnua xoprynong Savelwv n uAotoinon Tou otmolou €xeL
AN &ekwnoel kat Ba amoteAécel Evav amd Toug KUPLOTEPOUG POXAOUC TNG ANYNG TILOTWTIKWY
aTIOPACEWV.

KatavaAwtikn tiotn

ALTAHATA KATAVOAWTIKWY SQVELWV a&LOAOYyoUVTAL XPNOLHOTIOLWVTAG OTATLOTIKA HOVTEAQ TILOTWTLKNAG
SLaBabulong. ZUYKEKPLUEVA, N €QAPUOYN TOU UTIOSElyHATOC TILOTOANTITIKAG afloAdynong N
aflohdynon twv SeSopévwY  TOU  ALTAMPATOC, OCUPTEPIAAMPBAVOUEVOU KAl  XOAPAKTNPLOTIKWY
KATAVOAWTLKIG CUPTIEPLPOPAG, XPNOLUOTIOLOUVTAL YLa ToV UTIoAoYLopd Tng Tbavotntag abgtnong.
Y€ YEVIKEC YPAUMEG, Yla KABE TILOTWTLKO TIpolov Kat katnyopla meAatn, n Tpamela kabopllel To
KataMnAo oplo afloAdynone. ETUmAoy, Ta altripata Katatdooovtal o€ Katnyopleg KSUVWY HE
Baoel Tov ekTLpwpevo kiveuvo. H ulottoinon tou povtélou Ba paypatorolnBetl péoa oto cuotnua

Xoprynong aveiwv.
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MeprLoplopdg Motwtikol Kwvduvou

H opahr eEumnpétnon Tou avolypatog cUVSEETAL AUEDA PE TNV BLWOLPOTNTA KAL TLG TIPOOTITLKEG TOU
OWELAETN KAL TOU KAASOU OTOV OTIOl0 SpacTNELOTIOLE(TAL, TNV CUVETIELD KAL TNV PEPEYYUOTNTA TWV
ETALPLWVY, KABWG Kal aoTdBpnToug TapdyovTEeG TIOU PTTIOPEL Va EMNPEACOUV TNV §pactnpLdTnTa Tou.
H AQyn evexUpwv amookoTiel 0To va SLa@uAdEeL TG amaltioelg tng Tpamelag o TePLmTwon
aBETNONG TWV CUMPBATIKWY UTTOXPEWOEWY TOU OPELAETN.

H miotwtikn ToALTLIkn NG Tpamelag TepLypAPEL TA EVEXUPA TA oTtola ouvrBwg ylvovtal amodektd
amo tnv Tpameda yla tnv €EAAELPN TOU TILOTWTLIKOU KLWSUVOU Tou prtopel va TipokUPEL amod tnv
aduvapia Tou OWENETN VA EKTIANPWOEL TLG CUPPBATLKEG TOU UTIOXPEWOELG, Ta ottola lval ta e§AG:

e [lpoowrtilkr eyyunon

e Etalpkn gyyunon

e Eyyunon eMnvikoU nuociou

e Tpamedlkn eyyunon (eyxwpla r eEWTePLKOU)
e A¢opeuon tpamedikr katdbeong

e A£OPEUCN XPEOYPAPWY (KPATLKA OPOAOYA I EVTOKA YPAUHATLA)
e A¢0opELON ATIALTHOEWY

e Ekywpnon amattrjoswv

e EKYwpNnon ETLTAYWV I CUVOAQYHATIKAG

e EKYWPNON QOPTWTILKWY ETILTAYWV

e Ekywpnon PETOXWV

e Ekywpnon kwntwv aglwv Kal eE0TALGHOU

e [poonuelwaon uttoBrKNG akwrtou

'ONEG OL ATTOTIPACELG, ETTAVEKTLUACELG KAL N TEXVLKN ETIRAEYN TwV €pywv Ta ottola xpnuatodotouvtat
amo tnv Tpameda, TPAyPATOTIOOUVTAL ATIO AVAYVWPLOPEVOUG €EWTEPLKOUC EKTLUNTEG OL oTtoloL
Tiep\apBavovtal otnv ALlota PE TOUC amoSeKTOUG EKTLUNTEG TG Tpamelag.

AwaSikaoia EykpLong MoTWTLKWY AVOLYHATWY
ETtLXELpnHatikni iotn

H Sladlkacia €ykplong Kat €AEyXOU TWV TILOTWTLKWY aVolypatwy eEac@alilel tnv avefaptnola
METAEU Twv  OteEAgywv Tou elvat umevBuva yla tnv Sladlkacla €ykplong Kat xopnynong
ETILXELPNMATIKWY Savelwv. Ta appodla eyKpLTKA KALUAkLa tng Tpdmelag elval ta akoAouba:

e To AlOWKNTIKO ZUPBOUALD (AY)
e To Avwtepo KALpakLo Miotodotroswv
e KAlpdkLo A kat KAlpakio B

l'a Tov KaBopLoPO TOU KATAANAOU EYKPLTLKOU 0pYAVOU, 0 GUVOALKOG KivSuvoc Tou TteAdtn Bewpeitat
TO OUVOAO TOU TILOTWTIKOU KWWSUVOU Kal N AOYLOTIKA a&la OTolaoSnToTe AueEoNG 1 €PHPEONG
OUPPETOXNG TG Tpdmelag. To apudSLO EYKPLTLKO OPYavo eyKpLVEL:

e Ta KATAANANAQ EYKPLTIKA OpLA TWV AVOLYPATWY TOU TILOToUXOoU 1 plag opddag ocuvdedepevwy
TILOTOUXWV.

e Tnv xprion KatdAANAwv peBOSWVY TIEPLOPLOOU TOU TILOTWTLKOU KLVSUVOU

e TNV TIPOCAPHOCKEVN YLA KIVEUVO TIHOAOYNON TWV TILOTWTLKWY SLEUKOAUVOEWV.
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KatavaAwTtlkn tiotn

H TILOTWTLKI TIOALTLKN TWV Slwtwv Ba epappoletal peoa amod to cuotnua xoprynong davelwv. Ta
ApPHOSLA EYKPLTLKA Opyava yLa TNV KATavaAwTIKA avolypata elvat ta akdiouba:

e YTAANAOG Tpurpatog KatavaAwtikng MNiotng

e AleuBuvtng Tpnpatog KatavaAwtikng MNiotng

e Emutpomy Muotodotcewv Miotng I1Swwtwv (CRO, EmikepaAng AlevBuvong Motodotioewy,
AteuBuvtn Miotodotoswv Alavikng TpamedLkng).

MNapakoAouBnon MiotwtikoU Kivduvou

Ertl Tou mapdvtog n Tpdmela xpnolhoToLel va TpOYypaPUa ava@opwy yla TNV TapakoAoubnon
BaCLKWV SELKTWV KLYSUVOU yLa OKOTIOUG avagopdg Tipog TNV SLolknon TIPOKELPEVOU VA TIAPEXEL TNV
OXETLKA TANpo@dpNoN TPog TNV avwtepn Stolknon kat tnv Emirportr) Awayeiplong Kivsuvwv.

H popen kabwg Kat n mePLOSIKOTNTA TWV ECWTEPLKWY AVAPOPWY AVTLOTOLXEL OTNV onuavtkotnta
NG ANPOYOPNONG KAl TNV Llepapxia Twv TTapaAnmtwy tng TANPowdpnong HE BACEL TO OPYAVWTLKN
Sopn tng Tpdmelag. OuL avagopeg Tpog tnv Emitporr Awaxeiplong Kwduvwv mepllapBdvouv
KATAAANAN TTANPO®OPNON yLa TNV ANYn ano@acewv.

Awaxeiplon Zuykévipwong Miotwtikol Kwvdivou

H Tpdmeda, clupwva Pe to TAalolo avaAnPng KwSUVwv tng, £xeL Beomiosl 6pLa yla tnv Slaxeiplon
TWV KWEUVWV TIoU cUVEEOVTAL PE TA TILOTWTLIKA AVOolypata (ETILXELPNHATIKA KAl KATAVOAWTLKA). Ta
0OpLa ATIOCKOTIOUV OTNV HElwon Tou KWOUVOU AOYW TILOTWTLKIG CUYKEVIPWONG AvAPOopLKA HE Ta
XCAPAKTNPLOTIKA TOU aVOLyHaTog, TOU OWELNETN, 1] XAPAKTNPLOTIKA Pelwong TILOTWTLKOU KvSUVouU.

Ta motwtika opla kabopilovtal pe PBACEL TNV TILOTWTLKY TIOALTIKY TNG Tpamelag. Ta dpla autd
kaBopilovtal wg €ENC:

e Q¢ % TOU CUVOALKOU TILOTWTLKOU 0plou avd XapTOWUAAKLO 1] UTIO-XAPTOPUAAKLO.
e QG % Twv L8lwV KEPaaiwv (KOLVEG HETOXEC)
e Q¢ amoAuTn TN

H Tpamnela a&loAoyel cuveX W TNV avaykn BECTILONG TILOTWTIKWY 0plwv EvavtL TapapETpWV KLVSUVWY
xaptopuAakiou AapBavovtag umdPn TNV oTPATNYLKN TNG TNV €EEALEN TOU XAPTOYUAOKIOU TWV
AVOLYHATWY TILOTWTLKOU KWVEUVOU Kal TLG TACELG TNG ayopwv. H a&loAdynon, Baoiletal otnv xpron
OUYKEKPLUEVWY SelkTWV amodoong (. Selktng ouykévipwong, ¢nuia abetnong, avapevopevn
TILOTWTLKN {nuia, TOTWTIKA 6pla, €UPOC TILOTWTILKWY oplwv) Ta omola TapakoAouBouvtal avd
XAPTOPUAAKLO Katl avd TopEa.

Ma tnv xprion mou éAn&e tnv 31 AskepPpilou 2018, N YEWYPAPLK) CUYKEVTPWON TOU SAVELAKOU
xaptopulakiou tng Tpamelag elval otnv EAAASA.
3.2.1. Méylotn ékBeon Katd TteEAATWY PE BACH TNV TTOLOTNTA TOUG

H Aoylotikr afla twv kKovSUAlwv OTIwG autd epavidovtal otnv Katdotaon XPnUAaTtoOoLKOVOULKNAG
B€0N¢ aVTUTPOCoWTIEVEL TNV PEYLOTN €kBeon NG Tpamelag o€ TILOTWTLKO Kivduvo, SeSopévou OTL Sev
uplotavtal aypnolyotointa ToTWTIKA opLa.
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3.2.2. Adveila meAATwyV PE BAaon tnv moLdtTNTd Toug - N'vwotomolnoeLg 2018 (AMXA 9)

(a) AvaAuon evnAkiwong savelwv eAatwyv ava AMNXA 9 otddlo kat poiov

Ztasdio-1 Ztasdro-2 Ztasdo-3 ZUvolo
ISLwtEg
31 AekepPpiov 2018
Evrpepa 25 209 - 234
1-29 nuEpeg 128 77 - 205
30-59 nuépeg - 71 - 71
60-89 nuEPEG - 50 - 50
90-179 nuépeg - - 51 51
>180 nNEPES - - 12.120 12.120
Noyrlotikn a§ia (Ttpo tpoPAEPEwWV) 153 407 12.171 12.731
MpopAedn anopeiwong 9) (45) (11.640) (11.694)
Moylotikn agia 144 362 532 1.037

(B) Zupywvia davelwy TeEAatwv avd AMXA 9 otadlo

O mapakdatw Tivakag apouctddel TNV Kivnon Twy Savelwv Kal amattioewy KAtd TEAATWY Tpo
TIpoBAEPewWY ava AMXA 9 otdslo kat Tpoidv.

Ztasdio-1 Ztasdio-2 Ztadio-3 Z0volo
18LwTtEg
NoyloTikh aia (rtpo tpoPAEPewv) 1.1.2018 3.657 1.852 13.747 19.256
NEeg xopnynoeLg 1 ayopEg Savelwv - - - -
ATIOTIANPWHEC (3.430) (1.323) (1.159) (5.912)
MetagopEg:
- Metagopég oto ZTddlo-1 18 17) W) -
- Metagopég oto XTadlo-2 (42) 43 2) -
- Metagopég oto XTadlo-3 (22) (86) 108 -
Ataypageg (28) (63) (522) (613)
Noyrotikn agia (po tpoPAEPewv) 31.12.2018 153 407 12.171 12.731
MpoBAeYeLg amopeiwong 9) (45) (11.640) (11.694)
Noyrotikn a§ia 31.12.2018 144 362 532 1.037

(y) Zuppwvia poBAEPewv amopeiwong

O TMapakdtw Tivakag mapouctddel tTnv kivnon twv mpoPAEPewy amopeiwong amd avapevOpEVES
TILOTWTLKEG {NULEC ava AMXA 9 otddlo Kat Ttpoiov.
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Ztadio-1 ZtadLo-2 Ztadio-3 ZUvVoAo
1ISwwteg
MpoPA&PeLg anopeiwong tnv 1.1.2018 39 150 12.736 12.925
MeTapopec:
- Metagopég oto ZTasio-1 13 9) (4) -
- Metagopéeg oto TdsLo-2 (1) 13 (12) -
- Metagopéeg oto Tdslo-3 - (13) 13 -
ETtavekTipnon avapevoHEVWY TILOTWTLKWY {NHLWV 41) (83) (163) (288)
MetaBoAn tapovoag aglag mpoPAEPewY - - 22 22
Ataypaeg (1) (13) (952) (966)
MpoPAéPeLg anopeiwong tnv 31.12.2018 9 45 11.640 11.694

3.2.3. Advela meAatwyv PE BAcn TNV TOLOTNTA TOUG - N'Vwotomoloelg 2017 (AAN 39)
(a) AvéAuon molotntag davelwy TEAaTwV avd Tpoilov

Q¢ amopelwpéva davela xapaktnpidovral ta davela ta omola Bpilokovtal oe kabuotépnon dvw Twv
90 nuepWV N yla SLAcTnUA HLKPOTEPO OTLC TIEPUTTWOELG TIOU UTIAPXEL QVTLKELPEVLKI] EVSeELEn
amopelwong tng aflag Toug Kal QEpouv CUANOYLKY TIPOPRAeYPn amopeiwong. EmumAéov, ta
QTOPELWPEVA KATAVAAWTIKA Sdvela ta otola Pplokovtal oe kabeotwg pubuiong pmopel va
nepthapBavouv dvela o kabuotépnon yla Slaotnua PLkpotepo amod 90 nuEpeC. OL SeSouAeUpEVOL
TOKOL TtepAaPBAvovTal OTO UTIOAOUTIO TWV ATALTACEWY ava Katnyopla €kBeong oe TILOTWTLKO
kivéuvo.

Mn amopglwpéva Savera AHO;:‘:;EE'\’C( Zuzzg’[':::lijﬁvn
Xwpig Zeg kabuotépnon ZuvoAwKn ZuVvoAwKN
kabuotépnon Xwpig  ZuAAoywkn agia (tpo ZuAAoyLKn kabapn
1 anopeiwan amopeiwon afloAdynon amopeiwong)  a&LoAdynon afia
31.12.2017
I8Lwteg
KatavaAwtikd Savela 3.696 1.819 10.186 15.701 (9.110) 6.591
MME 12 7 3.536 3.555 (3.555) -
Zuvolo 3.708 1.826 13.722 19.256 (12.665) 6.591
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(B) Mototkn) dtaBdabuion Twv xwplg kabuotepnon Kat pgn aTopELWPEVWY SaVeiwv

31.12.2017 Z0UvoAo
IkavoTttoLnTLKG StaBaduiong

1ISLwteg

KatavaAwTika Savela 3.696
MME 12
Z0voAo 3.708

(y) AvaAuon evnAkiwong KabuoTepnUEVWY Kal Jn ATIOPELWHEVWY SavelwV

KatavaAwtika

31.12.2017 Saveia MME ZUvolAo
18LwTtEg

1-29 npépeg 1.234 7 1.241
30-59 nuEpeg 355 - 355
60-89 nuEpeg 230 - 230
>90 npépeg - - -
Z0voAo 1.819 7 1.826

(6) Zuppwvia poAEPewy amopeiwaong avd katnyopila Savelwv

Z0volo
1Swwteg
MpopAeyn amopeiwaong 1.1.2017 13.838
Avaotpown TipoPAEPewv amopeiwong (375)
Ataypageg (798)
NpopAeYn anopeiwong 31.12.2017 12.665
(€) Zuppwvia amopelwpévwyY davelwv avd katnyopla Savelwv
KatavaAwTtika

Saveia MME ZUvolo
18LwTtEg
YrmoAotmo évaping 1.1.2017 11.431 3.534 14.965
Advela Tou amopelwBnkav otnv xpron 595 45 640
Metapopd o€ Pn-amopelwpéva savela (82) - (82)
Elompdgelg amod amopelwpéva Savela (1.163) (34) (1.197)
Aaypapeg (596) (9) (604)
NoyLoTLKO UTtOAOLTIO (TtPO TIPOBAEPEWV) 10.186 3.536 13.722
MpoRAedn amopeiwong (6.699) (3.536) (10.235)
NoyLoTLKO uTtoAoLtto 31.12.2017 3.486 - 3.486

ETHZIA OIKONOMIKH EKOEZH 2018 Mood o€ XALASeC Eupw (EKTOC €AV QVAQEPETAL SLAPOPETLKA) 81



_J- Praxiabank

ZHMEIQZEIZ EMI TON XPHMATOOIKONOMIKQN KATAXTA>XEQN

(oT) AvAAuaon evnALKIWoNG aTTOPELWUEVWY SaVElwV

31.12.2017
18LwTtE(g

1-89 nuEpeg
90-179 nuépeg
180-360 nuEPeg
360 NpEPEG
Zovolo

Z0voAo

57
61
3.369
3.486

(¢) Eooda tokwv pe Bdon tnv moldtnta avd katnyopia davelwv

Ta é006a amod TOKoug TEPAAPBAvVOLV TNV ETIEPACN TOU TTPAyHATIKOU emitokiou (unwinding) emi twv
nipoBAEYPewV amopeiwong twv Savelwv (UPoug 3 XA, eupw yla to 2017).

3.2.4. Avdktnon egacpaiicewv

Ztn Sldpkela Tou €Toug, n Tpamela pogPn otnv katdoyeon 44 oxnuatwy (évavtt 102 katd to 2017),
KaBw¢ Kat otnv TwAnon 58 oxnudtwv (¢vavtt 137 kata to 2017).

3.2.5. [Mpoypappata puBpLONG

Ma TNV QVTLHETWTILON TWV TIPOKANCEWY TOU TPEXOVTOC OLKOVOULKOU TtepLBAMovTog, n Tpamela £xet
ULOBETACEL PLa TIOALTLKN puBULoNG Savelwv n omola evappoviletal PE TOUG OXETIKOUG OpLOPOUG TOU
Kwdika Tpamellkng Asovtoloylag, e KUpLO oTdXO TNV amoTeEAEoPATIK Slaxelplon tng €kBeong g

OTOV TILOTWTLKO KivSuvo.
Ol ev Aoyw pubpuioelg eplhapBavouv:

e TIANPWHEC HOVO TOKWV
e TIEPLOSO XAPLTOC

e Kepahalomolnon KaBUCTEPOUPEVWY OPELAWY KATA TNV OTIola Ol KABUOTEPOUHEVES OPELNEG

TIpooTiBevTal oTo UTIOAOLTIO TOU KEPaAaiou
e TIPOYPAPHATA PHELWHEVWY TIANPWHWY

e TIPOYpApHA ATIOTIANPWHNAG ANELTTPOBECHWY OPENWY

e  gTLUNKuUvVoN SLapkeLag Savelwv

e pelwon emtokiwv

e gkouoLla Tapayxwpnon eEacyaiong,
e pePLKN amdAelPn xpEoug

e oUVSUACOPOC U0 I TIEPLOCOTEPWY ATIO TA TIPOAVAPEPOLEVA LN puBULCEWV.

A0 to AeképBplo tou 2015, n Tpdmela €@ApUOlEL Pl ‘TIPOANTITIKA TIOALTIKA TPOoeEOPANONG
(proactive discount policy), n omotla agopd ta savela os kabBuotépnon avw twv 90 nuepwv. Auti N
TIOALTLKI} OUVEBAAE OTN ONUAVTKA au&non twv staypapwyv AnELmpobeopwy davelwv aAAd Kal otn
BeAtlwon tou TTocootol avaktnong. H Tpdmela mapakoAouBel emiong tnv €E€AEN Twv pubuicswv
ava TEAdTn Kat avd katnyopia xaptopuAakiou (ftot Buckets 3, 4, eMISIKEG ATALTACELG KAL ATIALTHOELG
Tpog Staypagn). MapdAAnAg, n Tpamnela epapudleL Toug oplopoug tng Tpdmelag tng EAMASOG kal €xeL
SLaXWPLOEL TO XOPTOPUAAKLO TG 0€ SAVELA CUVEPYACLUWY KAL N CUVEPYACLUWY TIEAATWV.
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() PuBpulopéva Savela Kal amattroelg Katd TTEAATwy TEAATEC avd e(8o¢ puBuLong

EiS0G pUBULONG

Eméxtaon Stapkelag Saveiou
Kepahatomoinon kabuotepoupevwy 560wV
Mepikr] Staypagr xpeoug

Zuvolo

2018 2017

(B) PuBpulopéva SAvela KaL amaltroeLg KAatd TIEAATWY Pe BAcn TNV TILOTWTLKI TOUg TtoloTNnTa

Advela Kat anattricewv  PuBpLopéva % PUBULOpEVWV
KATA TIEAATWV Savela Saveiwv
31.12.2017
Xwplg KaBUOTEPNON Kal PN amopeElwpévVa 3.708 24 0,6%
Y& kKaBuoTEPNoN aAAAG PN aTTOELWHEVA 1.826 81 4,4%
ATtopELWHEVA 13.722 21 0,2%
Noylotikn a§ia (tpo tpoPAEPEwWV) 19.256 126 52%
MpoBAéYeLg amopeiwong (12.665) (83) 0,7%
Noylotikn agia 6.591 43 52%
(y) Zuppwvia pubpLopévwy Savelwv Kal amaltroswy Katd TEAATWY
2018 2017
YméAoumo 1.1.2017 43 222
Advela Tou evtdyBnkav oto Kabeotwg pUBULONG EVTOG TNE TTEPLOSOU - 126
AeSouAgupEvoL TOKOL 7 24
ATIOTIANPWHEG (76) (156)
Advela Tou eE”RABav To KaBeoTwg pUBULONG EVTOG TNG TTEPLOSOU (47) (175)
Znpieg amopeiwong 72 2
YmoéAormo 31.12.2017 - 43
(6) PuBpLopéva Sdvela Kal amattroeLg Katd eAatwy avd katnyopla daveiwv
2018 2017
1ISLwteg
KatavaAwtikd savela - 34
Aoumtd - 6
MME - -
Zuvolo - 43
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3.3. Awaxeipion tpoBANMATLKWY Saveiwv

H Tpdamela Bploketat mpog 1o téAoG tng run-off meplddou doov awopd To XAPTOYUAAKLO TOU
petapépbnke amo tnv  Credicom. Zuykekplueveg Sladlkacleg €xouv KabBlepwbBel yua TNV
QTIOTEAECUATLKY SLAXELPLON TWV OPENETWY KAl TNV €EUTINPETNON TWV evePyElwy elompagng. Mua
KEVTPLKN AleUBuvon Mn-gEuttnpetoVpevwy Savelwv ouvtovilel TLg evépyeleg lompagng o OAa ta
Tipolovta Kal ta emnineda kabuotépnong.

H AteBuvon Motwtikou Kvduvou og cuvepyaoia Pe tnv AteuBuvon Mn-e§utnpetolpevwy davelwy,
eTPAETEL O€ pdvLun Baon tnv anddoon twv Savelwv Tou Bploketal os Stadikaola slompagng kat
€xouv katayyeABel. H mAnpogopnon mpog tnv Slolknon yla to xapto@uAdklo tng Credicom
EVEELKTLKA TTEPNAPBAVEL:

e AvdAuon evnAlkiwong xapto@ulakiou
e AvaAuon KatayyeALwy Kal ELOTIPAEEWY avda Tipolov
e Amodoon elompagipdtnTag

3.4. Kivéuvog ayopag

O kivduvog ayopdg elval o kivduvog OTL TUXOV SLOKUPAVOELG TWV TIHWV TNG ayopdg, OTwE oL
OUVOA\OYMUOTIKEG LOOTLUIEG, TA ETLTOKLO, TA TILOTWTLKA TEPLBWPLA, OL TUHEC METOXWV Kal
gumopeupdTwy, Ba pelwoouy ta €coda ) Tnv afla Twv xapto@ulakiwy tng Tpamelag.

H Tpdmela €xeL éva a&lomioto mAaiolo Staxeiplong tou Kwvduvou ayopdc To oTolo eappodeL TLG
ETTOTITIKEG ATIALTIOELG OL OTIOLEG EVSELKTLKA TIEPLAAHBAVOLV:

e Tic ayopég Kat ta mpoldvta ota omola n AlevBuvon Awaxeiplong AwaBecipwv tng Tpamelag
ETILTPETIETAL VA CUVOANACCETAL.

e AlOTO PE TA EYKEKPLPEVA XPNHATOOLKOVOULKA PECA Ta omola umopel va Slampaypateutel n
tpamela.

e Zek@Bapoug pOAOUC KAl APHUOSLOTNTEG AVAPOPLKA PE TNV ETILPETPNON KAl TTApaKoAoUBnon Ttou
KLvSUvou tng ayopdc.

e Empétpnon tou kwdlvou NG ayopds CUPQWVA PE YEVIKA Tapadekteg PeBOSOUC Kal TLG
LOXUOUOEG ETIOTITIKEG SLATAEELG ] TIEPLOPLOPOUG KaTa TepitTwon.

e Mua kaBoplopévn Stadikacia tapakoAouBnong Tou KvdUvou TN ayopds.

e Mua Sadikacia kKAlpdkwong o€ meplmtwon umEpBaong Twy oplwv PELOTOTNTAG KAl KWWEUVOU
ayopdg n otola kaBopilel 6Aa Ta Prjpata ToU TIPETEL va aKoAouBnBouUV TIPOKELPEVOU Va
TieploploBouv oL UTtEPBACELG OplwV PE TNV EQAPUOYN EYKALPWY KAl KATAANAWY SLopOwTIKWY
EVEPYELWV.

Kivéuvog emtitokiou

O kivduvog emitokiou TTapakoAouBeital o€ TAKTIKY BAoN, HE TN XProN TWV KATAANAWY SELKTWV Kal
QOKNOEWV TIPOOOUOWONG KAl Td ATOTEAECHATA ETLKOWVWVYVOUVTAL otnv  ETitpory Alaxeiplong
EvepyntikoU-MNadntikou (ALCO). Ztov mapakdtw Tivaka eppavidetat o Babuog ékBeong tng Tpamelag
OTOV ETILTOKLAKO KivSuvo.
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Ewg 1 1-3 3-12 1-5 Mn

pRva HAVEg HAVEg £tn  tokowopa ZUVOAO
Katda tnv 31.12.2018
Tapeio kat Tapelaka Looduvapa 3.611 - - - 2 3.613
Advela Kal amaltroeLg Katd meAatwy 39 100 556 342 - 1.037
AOLTIA TIEPLOUCLAKA oToLKEla - - - - 20.897 20.897
ZUVoAOo evepyNTLKOU 3.650 100 556 342 20.899 25.547
YTIOXPEWOELG TIPOG TIEAGTEG 609 - - - - 609
NOLTTEC UTTOXPEWOELG - - - - 7.449 7.449
Z0voAo tadntikou 609 - - - 7.449 8.058
Avolypa emitoklakoU Kvsuvou' 3.041 100 556 342 13.450 17.489
ETILTOKLOKOG Kiv8uvog 3.751 104 577 367 4.799
Kata tnv 31.12.2017
ZUVoAO evepynTIKOU 10.437 5.775 9.199 2.363 1.312 29.086
Y Uvolo Ttabntikou 604 - - - 2.184 2.787
‘Avolypa ETILTOKLAKOU KLVS&UVou 9.833 5.755 9.199 2.363 (871) 26.299

Me Bdaoel TIG BEATLOTEC TIPAKTLKEG TNG Ayopdg Kal T odnyleg tig Tpamelng EANGSog kat tng
Eupwmaikng Apxng Tpamelwv, oL akdAoubeg Paolkég TAPASOXEG Eylvav TIPOKELWEVOU va
TIPOOSLOPLOBEL TO AVoLyHa TOU EMLTOKLAKOU KvSUvVou yla to 2018:

e UOVO €UaloBNTEC OTNV PETAKIVNON TWV ETILTOKIWY BE0ELG TOu TpaTe(LKOU XapToWUAakiou Katd
TV nuepopnvia avagopdg Anednkav utoyn,

e TO TILOTWTLKA UTTOAOLTIA Savelwy eEatpednkay,

e evnuepa davela xwplg taktr nuepopnvia Angng mepn@bnkav oto Slaotnua ewg 1 urva €wg tnv
AREN,

e T Pn-g€umnpetoupeva Sdvela (PeTd amo TpoPAEPELS) BewpriBnke OTL £xouv AREN NnuUEPAc,

e Taefumnpetoupeva Sdvela aloAoyrnBnkav yLa eMLTOKLAKO KivSuvo TipLv atto TIPoBAEYELS,

e To XOPTOPUAAKLO lval oTATLKO,

e OLKOTAPBOAEG TOKWV Kal SE60UAEUPEVWY TOKWV eEatpednkav.

H Tpdmela emi Tou apovTog TapakoAOUBEL TOV ETILTOKLAKS KIVEUVO 0TO XOPTOWYUAAKLO TPATIECLKWVY
epyaoclwv (IRRBB) tng olpwva pe TG 0dnyieg tig Tpamedng EANASoC oL omoleg €xouv ouvtaxBel
oluppwva pPe TG 0dnyleg tng Eupwrmaikng Apxng Tpamedwy yla Tnv SLaxELpLon TOU ETILTOKLAKOU
KLVEUVOU avaopLKa PE TLG PN-TpamedlkEG EPYAOLE, Kal £XOuV pappoyr] amod tov lobvio Tou 2019.

O EMLTOKLAKOC KIVEUVOG TOU XAPTOQUAAKIOU TPATIECLKWY EPYACLWV AVAPEPETAL OTOV UPLOTAPEVO N
MEAOVTLKO KIVEULVO ETIL TWV KEPSWV 1) TNG OLKOVOULKNAG a&lag eVOg TILOTWTLKOU LEPUHATOC TIOU PTTOPEL
va TIPOEABEL ATt SUOUEVELG IETABOAEG TWV ETILTOKLWY OL OTIOLEG UTTOPEL VA ETTNPEACOUV TIEPLOUGCLAKA
otolxela ta omola elval eualoBnta OTIC TMAPATIAVW HETABOAEG, HETAEU AAAWY, TO Avolyud Tou
emitokiou, Klvéuvog Slapopdg Baong, kat kiveuvog eTiAekTLknG e€doknong. H Tpamela xpnotporotet
800 PEBOBOUG TIPOKELUEVOU VA EKTLUNOEL TOV KIVSUVO ETILTOKIOU ATIO TO XAPTOPUAAKLO TPATIECLKWY
EPYACLWVY TNG: TLG ETAPBOAEG OTNV OLKOVOULKN a&la Twv 6lwv Kepahalwy (EVE) kat Tig petaBoAég ota
KaBapd €006a armo TOKoUC avtiotolya.

1 Metd amo npoBAEYeLg amtopelwong
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O mapakdtw Tivakag mapouotalel tnv evalcbnota (o xALASEG upw) TWV KaBapwyv 00dwWV amod
TOKOUG KaL TNG OLKOVOULKAG a&la Twv Lolwv kepalalwv oTig HETABOAEG TWV eTLTOKIWY pe BAoEL TNV
a&loAdynon IRRBB:

MNapdAAnAn petaBoln EvaioOnoia ota kabapd éco6a | EvaicBnoia ota isia
ETILTOKLWV amod TOKoug KEPAAaLa
-200 bps? (38) 24
+200 bps 72 (23)

'Onwg amelkovidetal otov apanavw Tivaka, n Tpdmela XL TIEPLOPLOPEVO KIVEUVO ETILTOKIOU OTA
kaBapd éco6a amo TOKoug Pe BAoeL TNV HEB0SO ToU eTLTOKIOU Ao pLa PeTaBoAr] -200 povdadeg Bdong
o€ €va akpato oevaplo to omolo avtiotolyel o€ 0.15% tou Seiktn Baolkwv 16lwv Kepahaiwv (Tier 1).

ZuvaAAaypatikog Kivéuvog

Emtl tou mtapovtog, n Tpamela Sev €xel €KBeon o€ CUVAAAYHATLIKO KivEUVO KaBwg OAEG oL GUVOANQYEG
NG Slevepyolvtal o€ EUPW.

Kivéuvog tipung

Ma tnv xprion mou eAnge tnv 31 AekepPBplou 2018, n Tpdmela Sev €xeL ekBeon o€ KIVOUVO TIHWVY
KaBwg S€V KATEXEL XPNHATOOLKOVOULKA PHECA EPTIOPLKOU XAPTOPYUAAKIOU OTIWG PETOXEG N TIapdywya.

Kivéuvog peuctotntag

O Kivéuvog peuotdtntag avagepetatl otov Kivouvo EAELPNG ETIAPKWY XPNHATOOLKOVOULKWY TIOPpWVY
¢ Tpamedag yla va LKAvoTIOL oL TLG UTIOXPEWOELG TNG 0Tav autég kablotavtal An&umpdBeopeg 1
otnV Kavototnor toug pev, aAA pe uTepBoALlkd UPNAS KOOTOG PEOW AVTANONG KEPOAQlwV N
PEUOTOTIOINONG TIEPLOUCLAKWY OTOLXELWV. OL KUPLOTEPOL TUTIOL KIVEUVWVY PELCTOTNTAG APOPOUV TOV
KlvBuvo peuoTtodTNTAC XPNHAToS0TNOoNG KaL Tov KivSuvo peuototntag ayopdc.

O «kivbuvog peuctdTnTag YpnUATodoTNOoNG amoppéel amo Tuyxov aduvaula tng Tpamelag va
EKTTANPWOEL TLG UTIOXPEWOELG TNG OTav autég yivovtat amattntég. O kivuvog peuototnTag tng
ayopdg amoppéel amo tnv aduvapia tng Tpdmelag va peUCTOTIOLNOEL 1) va SavelOeL TIEPLOUCLAKA
OTOLYXELO PEOA O€ €va OPLOPEVO XPOVLKO TIAALCLO Ywplg uTtEpBOALKO KOOTOC AOYW TWV CUVONKWY TNG
ayopdacg.

O kivéuvog peuotdtnTag mapakoloubeitat amod tnv AtelBuvon Alaxeiplong Kwvsuvwy tng Tpamelag.
H Slwadlkacia emPETPNONG TOU KWSUVOU peuctotnTag tng Tpdmelag amoOKOTEl oTNV OUVEXN
TIapaywyn Kat TiapakoAouBnon tng TANPopopnong TEPLYpaovtag tnv Bon peuctotntag tng
Tpdmelag, TPOKELPEVOU va SLEUKOAUVEL TNV AYn amo@doswyv avapoplkd pe tnv Slaxelplon tng
PEUOTOTNTAG, VA SLACWAALCEL TNV TILOTH) EQPAPHOYT TWV ECWTEPLKWY KAL ETTOTITIKWY OplWwV, KAl YEVIKA
va KAAUWPEL ECWTEPLKEG KaL EEWTEPLKEG AVAYKEG TIANPOYOpnaong Ttpog EKT, tnv TTE, 0lkoug TILOTWTLKNAG
a&LOAOYNGONG KATL.

H Tpamnela mapakoAoubel og ouveyxn Bdon tnv B€on peuotdTNTAC KAl XpNHaAtoddTnong tng Péoa amod
PLO EKTETAPEVN OELPA ETIOTITIKWY KAL ECWTEPLKWVY SELKTWVY TA OTIola KAAUTITOUV EVSELKTIKA:

e TO TIOCO TWV PEUCTOTIOLCLUWY TIEPLOUCLOKWY OTOLXElwyY, Ta oTmola arotelolv amobeua
AoPOAELOC PEVCTOTNTAG OE GXEON E UTIOXPEWOELG KAL AVTIOTOLYEC TAPELAKEG EKPOEC,

2 Movdbec Baong
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e TOV BaBpod avavtiotolyiag Anktdtntag, Kat
e TNV oLVBeON Kat TTOLOTNTA TWV TINYWV XPNHAtodotnong.

Ma tnv xpron mou é\nge 31 AskepPplou 2018, n Tpameda Sev aVTLPETWTIL(EL ONUAVTLKO KivEuvo
PEUOTOTNTAG KaL Xpnuatoddtnong kabwg pe e€aipeon pla katabeon oto TEKE Udoug 609 xA. supw,
xpnpatodoteltal amokAELOTIKA amo (6la ke@ahata. MNapd tnv amAn uLotdpevn Sopr pEUCTOTNTAG
™G, N Tpdmela €xeL 6N TpoeTtolpacBel, SNULOUPYWVTAG TLG KATAAMNAEG TIOALTIKEG, SLaSLKaoleg,
peBoSoAoyieg kal Ta epyaleia, yia va TiapakoAouBel kat av SLaxelpLloTtel amOTEAECUATIKA TLG OTIOLEG
TIPOKANOELG PEVOTOTNTAG TIoU Ba TIPOKUYPOUV aTtO TNV VAOTIOINCN TOU ETILXELPNHATLKOU oxeSlou TN,
Ta oTtola TepAapBavouv:

e HLa oglpd aTiO E0WTEPLKOUG KAL ETTOTITLKOUG SEIKTEG TTAPAKOAOUBNONG KAl avVaQopwy,

e EekaBapoug poAOUG Kal appPoSLOTNTEG avapopLKA HE TNV Slaxelplon kat tapakoAoubnon tou
KLWSUVOU peuotdTNTAG, Kal

e pla dladikaoia emiAuong og Tiepimtwon utEpRaong oplwv peuotoOTNTAG KAl Ayopds.

H Tpdamela mapakoAouBel kal eTLPETPA ToV KivSuvo xpnotpormolwvtag Kupiwg tov Astktn Kdaugpng
Peuotdtntag (LCR), tov ouvieheotr) KaBaprig ZtaBepric Xpnuatodotnong (NSFR) kat dAAoug
E0WTEPLKOUG SELKTEC.

To mpo@\ peuotdtntag tng Tpdmelag mapouctddetal otov Tapakdtw Tivaka. O Tmivakag
TIAPOUCLACEL TG TAPELAKEG EKPOEC ATIO XPNMATOOLKOVOULKEG UTIOXPEWOELG KATA TNV nuepounvia
LooAoylopou. Ta TIood TIoU TIapouUcLadovTdl OTOoV TIVAKA Elval Ol CUMBATLKEG PN TIPOEEOPANUEVES
TAPELAKES POEC,.

Ewg 1 1-3 3-12 15 Avw twv

pfRva MAVES MAVES €tn 5 eTwv Z0volo
Kata tnv 31.12.2018
YTIOXPEWOELG TIPOG TIEAATEG 609 - - - - 609
MPoBAEYELG TIAPOX WV TIPOCWTILKOU - - 364 - 152 516
AOLTTEC UTTOX PEWOELG 2.189 3.123 1.720 417 - 7.449
ZUVOAO UTIOXPEWCEWV 2.798 3.123 2.084 417 152 8.574
Kata tnv 31.12.2017
YTIOXPEWOELG TIPOG TIEAATEG 604 - - - - 604
MPoBAEYELG TIAPOX WV TIPOCWTILKOU - - 1.606 - - 1.606
AOLTTEC UTTOX PEWOELG 209 627 931 417 - 2.184
ZUVOAO UTIOXPEWCEWV 813 627 2.537 417 = 4.394

4. Kewpalalakr emapKeLa

H Tpamela €xeL LLOBETNOEL TTANPWC TO KAVOVLOTIKO TAaiolo CRD IV émwg opiletal otov Kavoviopo
Kepahalakwyv Artattrioewyv 575/2013/EE (CRR) kat otnv Oényla Kepahatakwy Amtattrjioswv 2013/36/EE
(CRD V), YE TLG OXETIKEG TPOTIOAOYLEG TOUC.

Fa Tov UTTOAOYLOPO TNG KEPAAALAKAG eTAPKeLag N Tpdmela epappdlel yla TOV TILOTWTLKO KAl TOV
AeLToupyLkd KivEUVO TLG aVTIOTOLYEG TUTIOTIOLNHEVEG TIPOOEYYLoELG. ETil Tou tapdvtog n Tpamela &
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SLOBETEL XAPTOPUAAKLO CUVOANAYWY, WG EK TOUTOU, SEV UTIOKELTAL OTLG OXETLKEC KEPOAAULAKEG
QTIOLTHOELG.

Ma tnv xprion mou éAne 31 AekepBplou 2018, o Asiktng Kepahaiakng Emdpkelag tng Tpamnelag
avAABe oto 123.7% &vavtt 122.5% yLa To T(PONyOUHEVO €TOC, TO oTtolo uttepBalvel aApKETA TG
QVTLOTOLYEG EAAXLOTEG KEWYAAALAKEG amaltroelg. Ma to 2018, 1o EAQXLOTO OPLO KEPOAAALAKWY
amnaltioswv kabopiotnke oto 9,9%, oto omolo cupmepapBdavetat kat 1,9% wg anobspa acaleiag
Slatripnong kepaAaiou (capital conservation buffer).

2018 2017
I. Emomtikd’lSLa KepdAala
Kepdhala Kowwv PJEToXwy TG katnyoplag 1 20.379 27.870
MpooBeta Kealatla Tng katnyoplag 1 5 -
TUvoAo KepaAaiwv tng katnyopliag 1 (Tier | Capital) 20.379 27.870
Kepdhaia tng katnyoplag 2 (Tier Il Capital) 5 -
ZUvoAo Emomttikwy 16iwv Kepalaiwv (T1+T2) 20.379 27.870
Il. ZtaBpLopévo Evepyntiko
MOTWTLKOC Kivéuvog 13.091 15.844
AELTOUPYLKOG KivEUVOG 3.382 6.913
Kivéuvoc ayopdg . }
ZUvoAo ZtabpLopévou Evepyntikou 16.473 22.757
Agiktng Kepahalou Kowwv petoyxwv tng Katnyopliag 1- CET 1 123.7% 122,5%
Agiktng Kepahalou tng Katnyoptag 1-Tier 1 123.7% 122,5%
Asiktng Kewpalaitakng EmapkeLag 123.7% 122,5%

5. ZNPAVTLKEG AOYLOTLKEG EKTLHUNOELG KAL TIAPASOXEG GTNV EPAPHOYI] TWV AOYLGTLKWYV ApXWV

H Katdption XpnUaTOOLIKOVOULKWY KATAOTACEWY ATIALTEL TNV SLEVEPYELA EKTLUINCEWVY KAl TIAPASOXWV
amoé tnv Atolknaon, Tou emnpeddouv TNV avaktrolun a&la Twv otolyelwv evepynTIKOU Kal TIaBnTtkou,
TNV avayvwpLlon eveexOUEVWY UTIOXPEWOEWY, TNV avayvwplon Twv €008wv Kal €£08WV OTLG
OLKOVOMLKEG KATAOTACELG, KABWG KAl TWV OTOLXElwV Tou avayvwpllovtal OTL{ OLKOVOMLKEG
KATOOTACEL, TOU EMOPEVOU  OLKOVOULKOU  £TOUG, OUPTIEPNAUPBAVOUEVWY  TWV  OXETIKWVY
YVWOTOTIOLCEWV.

Ol TTapaKATW TEPLOXEC evexouv LPNAG Babud aBeBatdtntag Kal £Xouv CNPAVTLKA ETITTWON OTLG
OLKOVOMLKEG KATAOTACELG:

5.1. NMpoPAEYPeLG amopeiwong Saveiwyv KAl ATALTHOEWVY KATA TIEAATWY

OL tpoPAeeLc amopeiwong Savelwy Kal amaltioewy Katd TEAATWY Katd tnv 31 AekepPpiou 2018,
a@opouV To XapToWUAAkLo davelwv tng Credicom. To CUYKEKPLUEVO XaPTOPUAAKLO BplokeTal Kovtd
otnv Anén tng meplddou amooBeong, yla to omoio o Seiktng KAAUYPNG TTpoBAEPEWY avépxetal oto
92% Tiepimou. Ol peBodol ekTiPNoNG TwWV TIPOPRAEPEWY avaPopLKA PE Ta SAVELA TIOU UTIOKELVTAL O€
oUuMoyLKr a&loAoynon TmepAapfdavouv Kuplwg TNV XPrion OTATIOTIKWY AVOAUCEWV LOTOPLKWY
TmAnpowopLwv. H peBodoloyia kal oL TapadoxEG TIOU XPNOLUOTIOLOUVTAL YL TOV UTIOAOYLOUO TwV
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TipoBAEYPewV amopeiwong, enavegetadovtal TAKTIKA Pe BAon TG SLaPopEG TTOU TIPOKUTITOUV PETAEU
TWV EKTLPNOCEWVY KAl TWV TIPAYHATIKWY ATIOTEAECHATWV.

OL TtpoPAgeLg yla TNV amopeiwon Twv XapTo@UAAKiwy Savelwy avTUTPOoWTIEUOUV TN KAAUTEPN
ektipgnon tng Slolknong ywa to mapamdvw XapToQUAAKLO KATd TNV nuepounvia tooloylopou. H
aBeBatdtnta 6oov a@opd TNV EKTLPNON TWV AVOAUEVOUEVWY HEAOVTIKWY TILOTWTIKWY {nULWV
TiEpLOPLdETAL OTOV UTIOAOYLOPO TWV TIAPAPETPWY TILOTWTLKOU KLVSUVOU yla ta uttoAoLta Sdvela oto
€V AOYW XQPTOQPUAAKLO.

5.2. YIIOXPEWOELG KABOPLOPEVWYV TTAPOXWV

H Tpamela avayvwpllel UTIOXPEWOELG aTIO KABOPLOPEVEG TIAPOXEG TIPOCWTILKOU TIOU QYOpPOUV
TIAPOXEG PETA TNV ouvtagloddtnon PAcel avaloyLloTKr PEAETNG. Mla TNV eKkTipnon tng mapouoag
aflag twv umoxpswoswv amd Kaboplopeveg Tapoxeg, n Tpdmela XPNOLHOTIOLEL EKTIUACELG Kal
XPNUOTOOLKOVOULKEG  Kal Snuoypa@lkd Tapadoxeg 0oV agopd emtokla TpoeEdpAnong, tnv
MEANOVTLKN au&non Plobwy, TNV PHETaBoAr Tou TIPOCWTILKOU, ToV TANBWPLCUO Kat TNV Bvnolyotnta.
Tuxov petafoAn; otlg Tmapamdvw €KTLUNOELG Ba €xel EMIMTWON OTO AOYLOTLKO UTIOAOLTIO TNG
UTIOXPEWONG.

Mpokelpevou va uttoAoyloel tnv Ttapouoa afla TWy EKTLHWHPEVWY TIapoXwV Adyw cuvta&lodotnong,
N Tpdamela poodlopilel To €mLTOKLO TIPOEEOPANONG OTO TEAOG KABE Xpriong pe BACEL Ta MLTOKLA
ETALPLKWY OPOAOYWV UPNANG TILOTWTLKAG StaBadpiong. To véplopa kat ot 6pot ABEng Twv opoAdywv
TIOU XpNOoLPoTIOLoUVTAL Elval CUHQWVA PE TO VOPLOPA KAl TNV EKTIHWHEVN SLAPKELA TNG UTTOXPEWONG
anolnuiwong poowTkoU Adyw €£650u amo tnv utnpeolia.

Mepetalpw TANPOYOPNON OXETIKA HE TLG BACLKEG TIAPASOXEG TIOU €yLvaV YL TOV UTIOAOYLOPO TNG
TIAPATIAVW UTIOXPEWONG Ttapéyovtal otnv onpeiwon 20.

5.3. AvaBaAAopevog popog

O @opog eLoodnpatog TeplAapBavel tov Tpéxovta Kal tov avaBaMopevo @dépo. O popog
€Loodnpatog avayvwplletal oTnV KAtdotaon armoTEAECUATWY, EKTOG aV KAl 0To Babuo Tou oxetidetat
pE otolyela Tou avayvwpilovtal elte ota AoLTtd CUVOALKA £€006q, €ite ameubelag ota (Sla kepdAala,
OTIOTE 0 POPOC avayvwpiletal otnv (Sla XpNUATOOLKOVOLLKN) KATACTACN otV otola epgavidetal To
OXETLKO otolxelo. O TpEXWY POPOG Elval 0 POPOC TIOU avapeveTal va kataBAnBel ) va ekméoel o€
oxéon PE ta Qopoloyntéa KEPSN | TLG {NULEG YL TO TPEXOV £TOC KAl KABE avampooappoyr) Tou
KataBAntéou woépou oe oxeon e Tponyolpeva €tn. H Tpamela umoloyilel TOAVEG TPEXOUOEG
(POPOAOYLKEG UTIOXPEWOELG TIOU WTIOPEL va TIpokUYPouv peE BAcn TA TOCA TIOU avapévetal va
KataBAnBoUv OTLC (POPOAOYLKEC APXEC.

O avaBaAAopevog pOpog avayvwplletal yla TIPOCWPLVEG SLAPOPEG aVAPETa oTn AoyLoTIKr a&la Twv
oToLYElWV EVEPYNTLKOU Kal TIabnTikoU 0TOV LOOAOYLOWO, KaBwG KAl Ta TTood Tou anodisovtal ota v
AOYyw otolyela evepynTikoU Kal TIaBntikol yla @opoAoylkoUg okoTtoug. O avaBardpevog popog
uttoAoyiletal pe BAcn Toug (POPOAOYLKOUG CUVTEAECTEC TIOU QVAMEVETAL va €PAPUOovTAl OTLG
TiepLOSoUG Katd TLg omoleg Ba Slakavoviotel n uttoxpéwaon 1 Ba peuotorolnBel n amatitnon. O TPEXWV
Kat avaBaAAopevog @opog uttoloyiletatl pe BAon TOUG POPOAOYLKOUG CUVTEAEOTEG KAl VOPOUG TIOU
€xouv BeomoBel 1] ouoLaoTIKA BEOTILOBEL £WC TNV NUEPOUNVIA TOU LOOAOYLOLOU.

H avayvwplon plag avaBariopevns @opoAoyLknG amaitnong €Eaptdatal amo tnv ektiunon tng
molavoTNTag Kal TNG EMAPKELAG HEAOVTIKWY (POPOAOYNTEWV KEPSWV, TUXOV HEAAOVTIKOUG
QAVTIAOYLOPOUC UPLOTAPEVWY (POPOAOYNTEWV TIPOCWPLVWY SLAPOPWV KAl TLG TPEXOUTEC OTPATNYLKEC
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(POPOAOYLKOU oxeSLacpoU. EMEeLPEL LOTOPLKOU POPOAOYNTEWY KEPSWYV, OL CNUAVTLKOTEPEG KPLOELG
a@OopPOUV TA AVAUEVOUEVA HEANOVTIKA KEPSN.

fto mAalolo autd, n avayvwplon Twv  avaBalOPEVWV  (POPOAOYLKWY  aTIALTCEWY  yld
aXPNOLHOTIOINTEG POPOAOYLKEG CNULEC €xEL TIEPLOPLOBEL OTO TIOCO TWV EKTLHWHEVWY HEAAOVTIKWVY
KEPSWV TIOU avapévovtal va Snpoupyndouv e TO EMLXELPNOLAKO OXESLO TNG VEAG AVTAYWVLOTIKNG
tpamnedag (Challenger Bank). To emixelpnpatiko oxedlo, Baociletal petafl MWV oTnV €MUTALOV
avapevopEeVn Kepalatakr evioyuon n omola amatteital ywa tTnv utoothplén tng XpnHatodotnong
ToU.

Me Bdon To EMIXEPNUATIKO TNG OXESLo, N Tpdmela Ba petaBdiel to povieho Asttoupylag tng
oUPPWVA PE TA TIPOTUTIA PLAG avTaywvLoTIkn g Tpdmedag (Challenger Bank), mpooappodovtag otnv
EMINVLKN  TIPAYPATIKOTNTA €TTUXNHEVA Tapadelypata amo AAEG EUPWTIAlKEG YWPEG  Kal
TIPOORAETIOVTAC €V KATAKAELSL 0TN SnpLoupyla PLag véag, Loxupng Kat amAng tpdamelag, Ye avbpwrivo
TIPOOWTIO KAl cUpPaxo TNV Ynlakn texvoloyia, ou Ba Sivel agla oTLg ETILXELPNOELG eVioxUoVTag
TNV EM\NVLIKN owkovoptia. H Stadikacia petaBoAng tng Tpamelag £xeL 6N EEKLVNOEL OE CUVEXELA TWV
SLadox KWV aUENCEWV KEPAAaloU TIOU TIPAYHATOTIOWONKAY aTIO TOV ATIOKAELOTIKO HETOXO TNG
TpdmeCag oto téAog tou 2018 (BAEme onuelwon 22) kat ot apxeg tou 2019 avtiotolxa (BAEme
onpelwon 25), oL ottoleg av&noav To PEToXLKO KEPAAaLo TG Tpdrmelag katd 70 ekat. eupw TEPLTIOU.

H Sloiknon akoAouBel pLa cuvtnpntikn poceyylon BAcel tng omolag avaBarAOUEVEG POPOAOYLKES
amattioeLg avayvwpifovtat €mi ToU TapovTog, HOVO atd TIPOCWPLVEG SLaYOopES TTou oxetidovtal Kal
SnuloupynBnKav amoKAELOTIKA KAl POVO amod TLG CUCCWPEUMPEVEG (NMPLEG ATOPELWONG KAl TLG
AOYLOTIKEG SLAyPAPEG TOU XAPTOPUAOKIOU TwV Savelwv, oL OTIolEG oUPPwva PE TNV Loxvouoa
vopoBeola, Suvavtal va ocupPn@Lotoly PE KEPSN EVTOC TWV ETIOPEVWV ELKOOL €TWV aATO TNV
opLotikomolnor touc. Katd ouvémela, Sev €xouv avayvwploBel avaBalOUEVEG POPOAOYLKEG
ATIALTAOELG artd axpnoLPoTIoinTEG YoPOoAOYLKEG {npieg UPoug 92,1 ekat. Eupw.

Me Baon tnVv ektipnon tng Awoiknong otig 31 AekepuBpilou 2018, n avayvwplon avaBaAAopevwWv
(POPOAOYLKWV ATTALTACEWV TIEPLOPLOTNKE ota 11,6 EKAT. EVPW, N OTIOLA AVTUTPOCWTTEVEL HEANOVTLKEG
EKTIEOTEEC TIPOOWPLVEC SLaWopES TIou oxetifovtal pe {nNULeG amopelwong Kal AOYLOTIKEG SLaypageg
TOU XOPTOWUAGKIOU Twv Savelwv TOU EPTIITOUV OTO LOXUOV VOUOBETIKO TAalolo, OTWG
TEpLypdeTal TTAnpeotepa otn onpeiwon 12.

6. TOkoL £008a Kat £§085a TOKWV

2018 2017
'Ec0Sa a1t TOKOUG
TomoBetrnoeLg Statpamedikng 114 77
Advela Kal TIpoKaTaBoAEG TTEAQTWY 240 1.100
Xpedypapa eeVEUTIKOU XapTopuAakiou 87 232
Z0voAo 441 1.409
'‘E§E08a amo tokoug
MpoBeopLakeg KatabeoeLg (6) (16)
Nourtol tokot (2) (13)
ZUvoAo (8) (29)
KaBapd é608a amoé tokoug 433 1.380
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H pelwon Twv €008wv amd tokoug Savelwv Kal amattoewy KAtd TTEAATWY CUVASEL PE TNV Pelwaon
TOU YXapto@ulakiou Twy davelwv katd tn dtapkela tou 2018. O emdpevog Tivakag TIapouctalet Ta
€008 amo Tokoug daveloug ava otadlo tou AXMA 9 kal Ttpoilov:

Ztadio-1 ZtadLo-2 Ztadio-3 2018
1ISwwteg
KatavaAwTtika sdvela 138 67 8 213
Aourtd 15 11 1 27
MME - - - -
ZUvoAo 153 78 9 240

7. 'Ecoda Kat apoLBEg amod popnBeLeg

H Tpamela elompdrtel TpopnBeLeg amo tnv Staxeiplon Savelwv.

2018 2017
ApoLBEC kat TipopnBeLeg Slayeiplong Savelwv 2 160
ZUvolo 2 160

H pelwon twv kaBapwv €o0d6dwv amod TPoPnBeleG oelAeTal otn onuavtlkr Melwon Ttou
xaptopuhakiou Savelwv otn Sldpkela tng meplddou kal tnv avdbeon tng Slaxeiplong twv
KATAYYEAPEVWVY Kal Slaypapevtwy Savelwv ag SLKNyopLKn statpla.

8. Nowmtd £008a EKPETAAAEUGNG

2018 2017
'Ecoda amo evoikia - 14
Aourtd €é006a 19 63
Z0volo 19 77
9. ApOLBEG KaL ££08a TIPOCWTILKOU

2018 2017
MuioBol, npepopioBia kat AoLTEg BpayxuUTIpOBECES TTAPOXEG 9.792 3.081
ELO(QOPEC KOLVWVLKAG A0PAALONG 1.097 511
MpoBRAeYn amolnpiwong Adyw €£68ou amd tnv utnpeoia 72 431
Mpoypappata KaBopLoPEVWY TTAPOX WV 152 -
ELopopég o€ Tipoypdupata KaBOoPLOPEVWY ELOQOPWV 138
NOLTIEC TTAPOXEG 287 134
Z0voAo 11.538 4.156

O aplBué¢ Tou amacoAoULEVOU TIPOCWTILKOU oTLg 31 AekepBpilou 2018 ritav 109 epyaldpuevol, Evavtl
30 epyadopévwy katd to 2017. H abgnon twv apolBwv kat 66wV TIPOCWTILKOU OWEIAETAL OF VEEG
TipooAn el Adyw tng Stadikaciag petacynuatiopou g Tpdrnelac.
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10. AoLttd AeLToupyLKa £§08a

2018 2017
ApoLBeg kat €606a tpitwy 5.967 4.196
Mapoxeg Tplitwv 2.266 1.441
®Spol-TEAN 1.826 817
Aourtd £€08a 1.556 595
Z0UvolAo 11.615 7.049

H ab&non twv apoBwv kat e£68wv TPog Tplitoug opeiletal KUPLWG 08 CUPPBOUAEUTLKEG UTINPECLEG KaL
€€oda ouvtrpnong oto MAaiolo avadlopydvwong tng Tpamelag n omola &ekivnoe to 2017.

11. AVOMEVOUEVEG TILOTWTLKEG {NHULEG ATIOPELWGNG XPNHATOOLKOVOHULKWY HECWV

2018 2017
Advela Kal amaltroeLg Katd TEAATWY O0TO avanooBeoTo KOOTOG 618 375
Xpedypawa eMEVSUTIKOU XAPTOPUAAKLOU 0TO avamdoBEOTo KOOTOG 127 -
Tapeio kat Tapelaka Looduvapa 47 -
Elompdgelg amo Slaypagevta Savela 1.406 1.169
ZUvolo 2.198 1.544

Ol {nuLeg amopeiwong yla tnv xprion tou 2018 ektipndnkav pe BAcn TO JOVTENO TWV AVAPEVOUEVWY
TILOTWTIKWV {NULWV Tou AMXA 9, eVW TA CUYKPLTIKA TIO0A yLa TNV Xpron tou 2017 ektiundnkav pe
Bdon TNV TPOoEyyLON TWV TIPAYHUATOTIOLOELOWY TILOTWTLKWY {NULWV Tou AAT 39. H AOYLOTLK TIOALTLKN
NG tpamnelag yLa TNV amopELWON TWV XPNHATOOLKOVOULKWY OTOLXELWY TIPLV KAl PJETA TNV ULOBETNON
Tou AMXA 9 TepLypagetal epetalpw otnv onpeilwon 2.11.3 kat otnv onpelwon 2.25.2.

12. ®Opog eLo0Spatog Kat avaBaiAopevog popog

2018 2017
Tpéxwv pOpPOg - -
AvaBaAAOpEVOC POPOG (166) (329)
ZUvolo (166) (329)

TUPQWVA P TLg Slatdelg tng Loxbouoag EANVIKAG Popoloytkig NopoBeaiag (Nopog 4172/2013),
OTIWG TtpoTtoToLBnke amod tov Nopo 4334/2015 (PEK A’ 80/16.7.2015) kat elvat o€ LoV orpepa, o
OUVTEAEDTIG POPOAOYLAC ELOOSAPATOC YLA TLG VOULKEG ovtoTnTeg ot EAMGSa au€nbnke amo 26% ot
29% amd to Popoloykd €1og 2015 kal epeEng. EmumAéoy, ta pyeplopata ou Stavépovtal amo tny 1
lavouapiou tou 2019, uTTOKELVTAL O TTApaKPATNon ®Opou 10%, EKTOC TWV EVSOOUAKWY HEPLOPATWY
Ta ottota UTIO TIPOUTIOBECELG aaANGCCOVTAL TOU (POPOU.

Ma tnv xpnion mou éAnge tnv 31 AekepPBpiou 2018, n Tpamela Sev €xel Kaula @OPOAOYLKN
EKKPEPOTNTA. H Klvnon tou Aoyaplacpou avaBalAopevng @opoAoylag Lo0SUatog EXeL We ENG:

2018 2017
YméAoumo tnv 1 lavouapiou 11.679 12.007
Entintwon epappoyng AMXA 9 avayvwpllopevn otnv kabapr) B¢on 126 -
AvaBal\dpevog popog €0060/(€£060) peow TN KATACTAONG ATTOTEAECHATWY (166) (329)
YméAouto tnv 31 Askepppiou 11.638 11.679
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To umoéAoLTio Tou avaBarOpPeVoU POPoU ELOOSHHATOC TIOU €xeL avayvwploBel oxetidetal pe TG
aKOAOUBEG TIPOCWPLVEG SLAPOPEG:

2018 2017
Artopeiwon avelwv kal amaltroEwy Katd EAATWY 3.391 3.673
Ataypapég Savelwy Kal amaltr|oswy Katd meAaTwy 8.184 8.006
NOLTTEG TIPOCWPLVEG SLAPOPES 63
AvaBaAAdpevn @popoAoyLKn anaitnon (urtoxpéwaon) 11.638 11.679
H ocupgpwvia Tou pOpoU EL00SNHATOG EXEL WG EENG:
2018 2017
Znuia tpo popwv 21.153 8.727
®Spog UTTOAOYLLOPEVOG PE TOV LoXUOVTA (POPOAOYLKO CUVTEAEDTH (29%) 6.134 2.531
Entimtwon @dpou amo ta akoAouba otolyeia:
- UN-eKTILTTOMEVA £€086a (455) (792)
- {nuieg ou Sev £TUXAV (POPOAOYLKAC EAAYPUVONG YLA TO £TOG (6.386) (14.573)
- Hn QVayVWpLopEveg KaBapEG KTILTTOPEVEC/ POPOAOYNTEES TIPOCWPLVEG 540 12.505
SLapopeg
- avaBal\opevn popoloyLkr amaitnon amod TPonNyoUHEVWE N i i
QAVAYVWPLOPEVEG EKTILTITOPEVEC TIPOCWPLVES SLAPOPEG
ZUvoAo (166) (329)

OL avaBal\opevol @oépol eloodnpatog utoAoyifovtal €mi OAWV TWV EKTECTEWV TIPOOWPLVWV
Stapopwv pe Baon ) pEBoSo tng TANpoug uttoxpewong (liability method), kaBwg kat €Ml Twv pn
oupPNELoPEVWY (axPNOLUOTIOINTWY) POPOAOYLKWY {NULWY, PJE BACN TOV LoXUOVTA CUVTEAEDTH KATA
TO XPOVO TIOU AVAPEVETAL VA YIVEL O AVTIAOYLOPOG.

Onwg e€nyeltat otnv evotnNTa «ZNPAVTLKEG AOYLOTIKEG EKTLUNOELG KAl TIApaSOoXEC», N Tpdmela €xeL
avayvwploel avaBariopevn wopoloyikr artaitnon udoug 11,6 ekat. eupw Katd tnv 31n AekepPBpiou
2018, Bdoel tnNg apxng NG ouvexl{dpevng SpactnpPLOTNTAG, CUPPWVA HE TO EYKEKPLUEVO ATIO TLG
APHOSLEG APXEG ETILXELPNHATLKO OXESLO KAL TLG ELOPOPES KEPYAAALOU TIOU TIpAYHATOTIOLBNKAV Ao Tov
QTTOKAELOTLKO PETOXO TNG TPATECAC,.

Ol OUVOALKEG aVaBaMOPEVEG (POPOAOYLKEG ATIALTAOELG TIEPIAAUBAVOUV:

2018 2017
Y Uvoho avaBaAAOUEVWY (POPOAOYLKWY ATIALTCEWV 38.342 33.918
Melov: pn avayvwpLlopeveg avaBarOPEVES (POPOAOYLKEG ATIALTHOELG (26.704) (22.239)
AvayvwpLoPEVEG aVABAAAOHEVEG (POPOAOYLKEG ATIALTHOELG 11.638 11.679

To avwTtépw Tood Tou avaBarl\opevou (pOPoU aPopd KUPLWEG O PELWOELG POPOU AOYW amopsiwong
Kat Slaypagwv davelwy, cUPPwva Pe TG dtatd&elg tou Nopou 4172/2013 (apBpo 27, tap.3) kal Tou
Nopou 4465/2017 (dpBpo 43, tap.1).

ZUPPWVA PE TOUC TTIAPATIAVW VOHOUG, OL XPEWOTLKEG SLAWOopPEC TTou oxetidovtal pe Tnv petaBiBaon n
TNV 0pLOTLKNA Slaypa@r) oPelAwy Savelwy, oL OTTOLEG TIPOKUTITOUV £LTE PETA ATIO PUBLILON OWPELAWY HE
Vv tpamnela r) anopacn Sikaotnplou yla ta vglotdueva uttodoua davelwv katd tnv 30n louviou
2015, elval eKTIEOTEQ ATTIO TOV POPO OF EIKOCL ETAOLEG KAL LOOTIOOESG SOTELG, ApXNC YEVOUEVNG aTtd TNV
(POPOAOYLKN XPriON KATA TNV oTtola TpaypatoToLiBnKe n opLoTLkr Slaypagn.
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To OUVOALKO TIOCO TNG XPEWOTLKAG Slapopdg Sev pmopel va umepPaivel To 00O TWV CUVOALKWY
TIPOoPBALPEWY yLa amopeiwaon g aglag Twv davelwy, oL OTIolEG £X0UV OXNHUATLOTEL YL AOYLOTLKOUG
oKOTIOUC £WwG TL¢ 30 louviou 2015 kat oL ottoleg elyav avéABeL o€ 41,8 ekat. EVpw.

211G 31 AekepBplou 2018, T0 CUVOALKS TTIOGO TWV TIPORAEPEWV TOU TILOTWTLIKOU KWWEUVOU TG Tpamelag
avépyetat oe 39,9 ekat. €upw Kat dnploupyel avaBaropevn @opoAoylkr) amaltnon emni twv
TIpoBAEPEwWY amopeiwong aglag kat Aoylotikwy dtaypagwv Savelwy, Uhoug 11,6 ekat. EUpW.

Ol XPNMUATOOLKOVOULKEG KATAOTACELG yla T Xprion mou &Ange tnv 31 AekepPplou 2018, Sev
TiepAapBavouv avaBariopevn wopoAoyLkn amaitnon UPoug 26,7 €kat. EVPW, N otola aYopd o€ pn
oupPneLobeioeg (axpnolpomointeg) YopoAoyLkeg nuLeg, LPoug 92,1 ekat. EUPW, oL oTtoleg elvat
EKTIEOTEEG EVTOG TNG EMOMEVNG TIEVTAETIAG KAL N avayvwpLon TOUG CUVEEETAL PE TNV EMLTUXNHEVN
€QAPHOYH TOU ETILXELPNHATIKOU TNG oXedlou.

MuotoToLNTLKO (POPOAOYLKOU EAEYXOU

Ma Ta otkovopLkd €tn 2011, 2012 kat 2013 n Tpameda kat OAEC Ol aAVWVUPEG etatpeieg otnv EANGSa
UTTIOKELVTAL OE UTIOXPEWTLKO POPOAOYLKO EAEyX0 cUPPwva Pe Ttov Nopo 2238/1994, apbpo 82, ou
Slevepyeital amd tov (6l0 OpKWTO €AEYKTH TIOU €KSLSeL TNV €kBeon eAéyxou eml Twv
XPNUATOOLKOVOULKWY Kataotdcswv. H Tpamela €xel AABel «EkBeon PopoAoyLkng ZUPPOPPWONG»
Xwplg empUAAEn yla kaBe €tog¢ aviiotolxa. H ev Adyw €xkBeon umoBAaMetal oto Ymoupyeio
OLKOVOPLKWV. Z€ TIEPLTTTWOoN €KkBECNG POPOAOYLKAG CUPHUOPPWONG XWPLG ETTLPUAAEN, O POPOAOYLKOG
ENEYXOG amd TIG PUBULOTLKEG apxEG Sev Slevepyeital apyikd, aAd povo eav TAnpouvtal opLopéva
KpLtrpla tou kabopifovtat armo to YToupyelo OLKOVOULKWVY.

Ma ta olkovopka €tn 2014 kat 2015, OAEC OL AVWVUMEG eTALPElEC KAL OL ETALPELEG TIEPLOPLOPEVNG
€ubuvng otnv EAASa twv omoilwv ol Etroleg XpnuUOTOOLKOVOULKEG Kataotdoelg eAéyyxovtat
UTIOXPEWTLKA, UTtoXpeouvTal va AapBdavouv «Etriolo ®opoAoytkd Miotomolntiko», cUPPWVA JE Ta
TipoBAemopeva Tou apbpou 65A Tou Nopou 4174/2013. H Tpamnela €xel AABeL €kBean POPOAOYLKNG
CUPPOPYWONG XWPLE emLpuAagn Kal yLa ta suo £tn.

O Nopog 4174/2013 tpormomtoliBnke petd tnv YrygpLon tou Nopou 4410/2016 Tou TipoPAETEL OTL, amd
10 2016 Kal PeTEMELTa, N €kSoon Tou «ETtriolou ®opoAoykoU MLoToTIoLNTLKOU» VAL TIPOALPETLKN. H
doporoyikn Apxn dtatnpel to Sikalwpa va TpoPel og PopoAoyLKd EAEYXO, EVTOC TOU BeOTILOBEVTOC
TAatciou o6Twg autd opiletal oto apBpo 36 tou Népou 4174/2013.

H Tpdmeda yLa ta oLkovouLKa €tn 2016 kat 2017 €xel AdABeL €KBEoN POPOAOYLKIG CUPHOPPWONG XWPLG
eTLPUAAEN.

Ma ™ xprion 2018 o popoAoyLKOg EAeyx0G 1nNén Slevepyeital amo tnv PricewaterhouseCoopers A.E.
oUpWva Pe To apBpo 65A tou N.4174/2013. Katd tnv oAOKA|pwaon ToU (POPOAOYLKOU EAEyXOU, N
Sloiknon tng Etalpelag dev avapével va TipokUPOUV CNUAVTLKEG POPOAOYLKEG UTIOXPEWOELG TIEPAV
amd aUTEC TToU KatayxwprBnkav Kat Ttou amelkovidovtal oTig XpnuatooLKOVOULKEG KaTaoTAoELC.

13. Tapelo Kal TapeLakd LooSuvapa

Ta tapelakd Stabgotpua kat LlooSuvapa tng Tpamelag amoTeAoUVTAL ATIO HETPNTA OTO KEVTPLKO TapElo,
HETPNTA otnv Kevtpikr Tpameda, KaBwg KAl KAtabEoelg o€ AAAA TILOTWTLKA LSpupata.
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2018 2017
Tapeio kat SLaBéopa otnv Kevtpikn Tpamneda
Tapeto 2 8
KataBéoelg otnv Kevtpikn Tpamela 473 475
Z0volo 475 483
ATIALTIOELG KATA TILOTWTLKWVY LEPUHATWY
KataBéoelg dPewg ecwtepkol 3.136 531
Katabéoelg dPewg eEwteplkoy 3 55
MpoBECPLAKEG KATAOETELG ECWTEPLKOU - 8.500
MpoPRAeYn amopelwong yLa avapeVOPEVEG TILOTWTLKEG CNULEG (1) -
Z0volo 3.138 9.086

a Toug oKoTIoUG oUVTAENG TNG KATAOTACNG TAPELOKWY POWY, TA PETPNTA KAl TAPELAKA LooSuvapa
amoteAouvTal amd ta akoAouBa KovOUALA PE evaTIopEVOUCa SLAPKELA PLKPOTEPN TWV TPLWV PNVWVY
armo TV NUEpopnvia andktnor| Toug.

2018 2017
Tapelo kat Stabéotpa otnv Kevtpkn Tpamela 475 483
ATIALTAOELG KATA TILOTWTIKWY LSPUHATWY 3.138 9.086
‘Evtoka Mpappdtia EMnvikoU Snpoaoiou (3-punvwv) - 564
ZUvolo 3.613 10.133

14. AdveLa KAL ATIALTAOELG KATA TIEAATWV

Ta &avela Kat oL amattioelg and TeEAATe TEPAAPBAVOUV KUPLWG KATAVAAWTLKA KAl ETILXELPNUATLKA
Sdvela. Amtd to 2013, n Tpamela AELTOUPYEL PE €VA POVTEAO TIEPLOPLOPOU TWV ETILXELPNHATLKWY TNG
Spaoctnplotntwy, epapudlovtag pla  Swadlkacia “mtavong  kdBe  véag  XPNHATOSOTIKNAG
SpaotnpldtnTag’, akoAoubBwvTag TN OTPATNYLKA TWV TIPONYOUHEVWY HETOXWVY, yla andoupon Twv
emevSUoewv amnd tnv EANASa. H otpatnytkr) autr €xeL 08nyroeL o€ ONPAvTLKA Pelwon Tou Savelakou
XAPTOWUAQKioU.

H avdAuon tou xapto@ulakiou O&avelwv kal Twv avtiotoywv TpoRAEPewyv amopeiwong
TtapoucLadovat TTapaKaTw:

2018 2017
AdAveELa KAL ATTALTOELG KATA TIEAQTWY 0TO avandoBeCTo KOOTOG 12.731 19.256
MpoBAEPELG {NULWV ATTOPEIWONG YLA AVAPEVOUEVEG TILOTWTIKEG {NMLECG (11.694) (12.665)
ZUvolo 1.037 6.591
Advela Kal amattroeLg Kata meAatwy otnv eUAoyn a&la - -
Adverla Kat AmAlToELG KATA TIEAATWY 1.037 6.591

O mapakdtw Tivakag amelkovidel TNV KATavour Twv Savelwv Kal amaltrioewy Katd TEAATWY o€
otadla cupPwva Pe To AXTA 9, pe BAon TtV TLOTWTLKN TOUG TToLoTNTA:
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Ztadto-1  Ztddo-2 Itdadio-3 2018 2017
YmoAoumo tnv 31 Aekepppilou
1ISwwteg
KatavoAwTikda 92 327 8.042 8.461 14.415
Aourta 61 80 787 928 1.475
MME - - 3.342 3.342 3.366
Noyrotikn agia (Ttpo TtpoPAEPEwWV) 153 407 12171 12.731 19.256
MpoPAedn anopeiwong 9) (45)  (11.640) (11.694) (12.665)
Moyiotikn agia 144 362 532 1.037 6.591
Advela KupalvopEVOU ETILTOKIOU - 3.947
Advela otabepou emitokiou 12.731 15.309

H gbAoyn a&la twv aveEopAnTwy davelwv Sev Slagepel onuavtika amd tn AoyLoTikr) toug aia, kabwg
a@opoLV TTAALOTEPA SAVELA PE OXETIKA UPNAA TILOTWTLKA TtepLlBwpLa.

15. Xpedypawpa emevSUTLKOU XAPTOPUAAKiOU

2018 2017
‘Evtoka ypappatia eNnvikoU Snpociou - 12.534
ZUvolo - 12.534

To uttdAourto yila tnv xprion tou 2017 agopd €Vtoka yPapPaTia Tou EAANVLKOU SnUOGciou PE apxLKn
SLdpKkeLa HETAEL TPLWV Kat €EL VWV Ta oTtola amoTipiBnKav oto avarndoBEoTo KOOTOC TIPLV Kal PETA
NV uloBétnon tou AMXA 9. Ta mapamdvw Xpeodypaga peuctomol)Bnkav to 2018 katd tnv
nuepopnvia Angng toug.

I'a Toug oKoToUG oUVTAENG TNG KATAOTACNG TAPELAKWY POWV, EVTOKA Ypappdtia aglag 564 X\ eupw
SLAPKELAG TPLWV PNVWV €XOUV TIEPLANYBEL 0TO TapELD Kal TapeLakd Looduvapa (onpeiwon 13).

16. Evowpata mayLa ctoLyeia

BEATLWOELG OE

akivnra tpitwv  EEomALopog Zuvolo
Kootog
YmoAouro tnv 1 lavouapiou 2017 721 3.334 4.054
MpooBrKeg - 250 250
EKTIOLNOELG KaL SLaypageg - - -
YrioAouro tnv 31 AekepBplou 2017 721 3.584 4.305
ZUCCWPEUPEVEG ATIOGBECELG
YrtoAouro tnv 1 lavouapiou 2017 (297) (3.163) (3.461)
ATtooBEoELG XprioNng (29) (96) (125)
MpoRAeYPn amopelwong (395) (17) (411)
YmoAoumo tnv 31 AekepBpiou 2017 (721) (3.276) (3.997)
AvamooBeotn aiia tnv 31 AekeppBpiou 2017 - 308 308
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Kootog

YmoAouro tnv 1 lavouapiou 2018
MpooBnKeg

EKTIOLNOELG Kal SLaypageg
YmoAoumo tnv 31 Aekepppiouv 2018
ZUCCWPEUPEVEG ATIOGBECELG
YmoAouro tnv 1 lavouapiou 2018
ATIOOBETELG Xpriong

MpoRAewn amopelwong

EKTIOLNOELG Kal SLaypageg
YmoAoumo tnv 31 Aekepppiouv 2018
AvanodoBeotn agia tnv 31 AekepBpiouv 2018

721 3.584 4.305
790 704 1.494
(688) (2.479) (3.167)
823 1.808 2.631
(721) (3.276) (3.997)
(344) (228) (572)
688 2.488 3.176
(377) (1.016) (1.393)
446 792 1.238

ITa TAQlOla TOU ETNOLOU EAEYXOU QATIOMELWONG TIoU Tipaypatototel n Tpamela otnv AREn kabe
TEPLOSOU avaWopds, N AoyLoTikr a&la opLOPEVWY EVOWPATWY TIAYLWY OToLXElWV PelwBnKe to 2017
0TNV avaktroln a&la Toug, TIPOKELUEVOU VA aTTOTUTIWOEL N ETTAVEKTIHWHEVN WPEALUN (W) TOUG AOYW
NG peteykatdotaong tng Tpamelag eviog tou 2018. H {nuia amopeiwong Bapuve Ta amoteAeopata
XPNOEWC KAl TEEPIANPONKE OTOV Aoyaplacpod «AOLTIEG ATTOPELWOELG KAl TIPORAEPELS». Tla TNV Xpron
Tou 2018, &ev avayvwpiotnke ¢nuia amopeiwong. To €€060 Twv amooBeéccwv UPoug 572 XIA. Eupw

TIEPLANPONKE OTNV KATAOTAOCHN ATIOTEAECHUATWY XProNG OTOV AOYyapLACHO «ATIOCBETELG».

17. Aula otoLyEla evepynTLKOU

NoyLopLko Z0volo
Kdéotog
YroAouro tnv 1 lavouapiou 2017 8.697 8.697
MpooBnKeg 12 12
EKTIOLAOELG KAl SLaypageg - -
YméAoumo tnv 31 Aekepppiou 2017 8.709 8.709
ZUCCWPEUPEVEG ATIOGBECELG
YroAouro tnv 1 lavouapiou 2017 (8.504) (8.504)
ATIOOBETELG Xpriong (147) (147)
EKTIOLAOELG KaL SLaypageg - -
YmoéAoumo tnv 31 AekepBpiou 2017 (8.651) (8.651)
AvamooBeotn a§ia tnv 31 Askepppiou 2017 58 58
Kootog
YrtoAouro tnv 1 lavouapiou 2018 8.709 8.709
MpooHKeG 5.060 5.060
EKTIOLNOELG KaL SLaypageg - -
YmtoAoumo tnv 31 AskepBpiov 2018 13.769 13,769
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NOYLOHLKO Z0volo
ZUCCWPEUPEVEG ATIOGBECELG
YméAouro tnv 1 lavouapiou 2018 (8.651) (8.651)
ATIOOBETELG Xpriong (79) (79)
EKTIOLNOELG Kal SLaypageg - -
YmoAoumo tnv 31 Aekepppiou 2018 (8.730) (8.730)
AvanodoBeotn agia tnv 31 AekepBpiov 2018 5.039 5.039

To €€060 twv amooBéoswv UPoug 79 x\. Eupw TIEpANPONKE OTNV KATACTAON ATOTEAECUATWY
XPong otov AoyapLlaopd «ATtooBETELG».

18. NoLttd otoLxEia evepynTLKoU

2018 2017
Eyyunoeig 74 )
MpomAnpwpéva £€o08a kal Se5o0UAeLpEVA €006a 760 217
AOUTTEC ATTALTHOELG KAl TIPOKATABOAEG 63 174
ATIALTAOELG aTIO PETOXOUG (Onpelwaon 22) 20.000 -
Zuvolo 20.897 391

O AoyapLaopog  «AOLTIEG  aTALTACEL KAl TIPOKATAPBOAEG»  TiepAauBAvel  cuvaAAayeG  TOU
TIPAYHATOTIOLOUVTAL KATA T ouvnOn mopela Twy epyactwv Kat Slakavovi{ovtal oe GUVTOPO XPOVIKO
Sdlactnpa.

19. YITOXPEWGCELG TIPOG TTEAATEG

To uTtOAOLTTO TOU AoyapLacpoU Katd tnv 31 AekepuPBpilou 2018 Upoug 609 XA, eupw (Evavtt 604 xiA.
€UPW KATd To 2017), APOPA UTIOXPEWTLKEG TIPOBECHLAKEG KATABETELG KUPALVOUEVOU ETILTOKIOU OTO
EMNVIkS Tapeio Eyyunong Katabéoswv kat Emtevéloswv (TEKE), cUpg@wva pe to Beopiko TAaiolo tng
Tpamelag tng EAGSOC.

20. MpoPAEYPELG TTAPOXWV TIPOCWTILKOU

H tpamela avayvwpilel umoxpéwon KaBopLopPEVWY TIAPOXWY TIPOCWTILKOU AOyw armolnuiwaong
€€050U amo TNV uTnpecia cUPPWva Pe TNV LoXUoUod £pyatikr vopoBeaia yia Toug UTIAAARAOUG oL
ottolot Sikatovvtal epamna anolnpiwon pe Bdon ta xpoévia utnpeciag kat To UPog Twv armoAaBwv
TOUC KATA TNV KAVOVLKN NUEpopnvia ocuvta&lod0Tnong Toug, EQOCOoV TIAPAPEVOUV 0TV Utnpecia tng
tpamelac.

2018 2017
YTiox pewon KabopLopEvwyY TIapoxwV 152 -
MpoBAEYeLg TTapoywv e€680u amd tnv utnpeoia 364 1.606
Zuvolo 516 1.606

H tpdmela Sev uttoAdyloe TIPOPRAEYN yLa aTtoxwpnon TPOoWTILkoU ard TNV Utnpecia yla tnv xprion
Tou 2017, kabwg eixe oxnuatioBel poPAePn amolnuiwong yla To cUVOAO TOU TIPOCWTILKOU BAoEL
TOU TIpoypappatog eBehovolag €€6Sou amd tnv umnpecia oto mAalolo petacynuatiopoy Tng
Tpameldag ocUPPWVA PE TO ETILXELPNHUATLKO TNG OXESLO.
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YTIOXPEWOELG KAOOPLOMEVWYV TIAPOXWV
H poBAedn umtoxpeéwaong KaBopLoPEVWY TIAPOXWV UTIOAOYLOTNKE BACEL AVAAOYLOTIKAG HEAETNG. H
klvnon tng mapouoag a&lag tng uttoxpEéwong EXEL WG €ENG:

2018 2017
YméAoumo tnv 1 lavovapiou - -
Kdotog tpéxouoag anaoydAnong > -
Kdotog mpoUTinpeotiag 152 -
KooTtog TOKWwY - -
YmoAoumo tnv 31 Aekeppplou 152 -

Ol BaolKEG aVaAOYLOTLKEG TIAPASOXEC KATA TNV NUEPOUNVIA LooAoyLopoU elyxav wg ENG:

2018 2017
MPOEOPANTLKO ETILTOKLO 1.95% -
MeMoVTIK avgnon pLedwv 1.00% -
MANBwpLoHOG 1.75% -

Mua Aoyikn TiiBavr] JETABOAN KATA TNV NUEPOPNVLA TOU LOOAOYLOHOU O KABE OXETLKA QVAAOYLOTLKN
Ttapadoxn, SLatnpwvTag TLg UTIOAOLTIEG TIapadoxEg otabepeg, Ba elyxe tnv akoAoubn emimtwon otnv
UTIOXPEWON KABOPLOPEVWY TTIAPOXWV:

2018 2017
AUEnon Meiwon AUgnon Meiwon
MpogEo@ANTLKO €TILTOKLO (0.5% petaBoAn) (8.9%) 9.9% - -
MeAAovTIkr av&non pLobwv (0.5% petaBoAn) 10.0% 9.0% - -

Mapoxég €§680u amo tnv umnpecia

To Tpoypappa eBeAovolag €€66ou amd tnv utnpecia tng tpamelag oAokAnpwbnke to 2018. To
UTIOAOLTTO TWV 364 XIA. EUPW aPOoPA TNV TIPORAEYN TTOU AVAYVWPLOTNKE KAl APOPA CUYKEKPLUEVOUG
UTtAAANAOUG TN TtpwnV Credicom ot ottolol eméAe€av va Tapapeivouv otnv utnpeoia tng tpamelag
aMdA Slatnpouv to Sikalwpa amolnuiwong Adyw amoyxwpnong yla ta enmopeva Vo €tn amo tnv
nuepopnvia utoypawng tng véag ocuPBacng anacyoAnorg ToUG.

H kivnon tou Aoyaplacpol TipoRAePng Ttapoxng e€65ou amd tnv utinpeoia £xel we €ENG:

2018 2017
YmoAouro tnv 1 lavouapiou 1.606 2.690
Kbotog Tpéyxoucag amacyoAnong 72 431
MANPWUN TTApOX WV (1.314) (1.515)
EniSpaon amoé avanpooappoyr) apovoag aglag - -
YméAoumo tnv 31 Askepppiou 364 1.606
21. NOLTIEG UTTOXPEWOCELG

2018 2017
AeSouAeupéva €£06a 498 801
MpopnBeuteg 3.411 627
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ddpol TTAnpwtEoL 1.735 127
YTIOXPEWOELG TIPOG ACPAALOTLKOUG OPYAVLOHOUG 453 78
Mpoypappata KaBopLOPEVWY ELCPOPWV 856 -
MPOoBAEYELG yLO VOULKEG UTIOBEDELG 417 417
NOLTTEC UTTOXPEWOELG 79 133
Z0volo 7.449 2.184

H avgnon tou umoAoimou tou Aoyaplacpol Twv TPopnBeuTwV cuvééetal pe TNV Sladlkaocia
HETAaoXNUatLopou tng Tpdmelag.
22. METOXLKO KEWPAAULO KAL SLAPOPA UTIEP TO APTLO ATIO £KSOCT HETOXWV

To peToxLKO Ke@dAaLo tng Tpamedag kat n Slagopd UTEP To ApTLo Katd tnv 31 AskeuBplou 2018,
avaivovtal we €ENC:

ApLBuog MetoxLko Ymép to
METOXWV KEWPAaAaLo® aptio
YmoAouro tnv 1 lavouapiou 2018 16.233.333 48.700 133.053
MetaBoAég amd 1.1.2018-31.12.2018 6.666.667 20.000 -
YmoAourto tnv 31 AekepBplou 2018 22.900.000 68.700 133.053

H petaBoAn twv 20 ekat. Eupw agopd tnv av&non Tou PETOXLKOU KEWaAalou n otola KaAUWOnkKe
€EONOKANPOU aTO TOV ATIOKAELOTIKO pETOXO NG Tpamelag Atlas Merchant Capital Fund LP, o€
OUVEXELA TNG amd@aong TG MNEViKrg ZUVEAEUONG TWV PETOXWV TG Tpamelag Tov OktwRpLo tou 2018,
Kat to otolo kataPArBnke eEoAokArpou Tov lavoudplo tou 2019. Ta €€oda Tou oxetifovtal apeoa
ME TNV cuvalayr aviABav ota 220 xA. eupw Katl avayvwpilotnkav otnv kabapr 6€on. H ovopaoTiki
a&la Twv Kowwv petoxwv tng Tpamedag avépyetal ota tpla (3) eupw ava petoxn.

23. ZuvaAAay£g e oUVSESEPEVA PEPN

H Tpamela mpaypatoTolel cuVaAayEg e ouVSESepEVa PEPN ota ouvrBn TAaiola Epyaclwy Kal og
kKaBapd eutoplkr) Baon.

(a) ZuvaAAay€g e TNV PNTPLKA ETALpEia

To 2017, n Tpanela efayopdcBnke TANPwg amo tnv Atlas Merchant Capital LLC pgow tng

ouvbedepévng etatpeiag AMC Oak Sarl, n omola Spaoctnplomoteitat oto Aou&epBoupyo. O TEALKOG
ayopaotrg tng Tpamelag elval n Atlas Merchant Capital Fund LP.

Ta uTtdAOLTTIA TWV CUVAAAQYWV, KABWCE KAl Ta avtioTtolya €006a Kal ££08a JE TLG UNTPLKEG ETALPLEC TNG
Tpdmelag Atlas Merchant Capital LLC, AMC Oak Sarl kat CACF (yta to Stdotnpa péxpL tTnv nuepopnvia
TIWANONG) €X0LV WG €ENG:

3 Ta ntood ou adopolv To HETOXIKO KEDAAALO Kol TO UTIEP TO GPTLO £XOUV AMEIKOVIOOEL o€ XIALASEG ELpW.
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2018 2017
‘E€0oda
Noptkd €£08a Kal CUPPBOUAEUTIKEG UTINPECLEG (863) (282)
(863) (282)
2018 2017
YToOXpEWGCELG
NOLTTEC UTTOXPEWOELG 758 -
758 -

(B) ZuvaAAayég pe BUyaTpLKEG KL AOLTIEG GUVSESEPEVEG ETALPLEG

Kata tnv 31 AekepBplou 2018, n Tpamela Sev elxe kapla cuppeToxn os Buyatplkég etaipeieg. H
OUYKPLTLKA TIANpopopnon yLa tnv xprion tou 2017 agopd ta uttdAoLma Kat TLG CUVAAAYEG PE TNV
ipwnv Buyatpikn etatpeia (E-Rent) péxpt TNV nUEpopnvia TWANoNG.

2018 2017

‘Ecoda
YTinpeoleg Tapox g uttootrpLéEng - 25
Evoikia ktiplwv - 6
- 31

‘EE0da
YTinpeoleg Tapox g uttootrpLéEng - (13)
EvoikLa auToKWITwy - (15)
Noumtd £€08a (10) -
(10) (28)

YToXpEWOCELG

AOUTTEC UTTOX PEWOELG 10 -
10 -

Ol AoLttég ouvSedepeveg etalpleg TEpAapBAavouv TLg BUyaTPLKEG KL CUYYEVELG ETALPELEC TOU OPIAOU
NG MUNTPLKNAG, KAaBwg Kat etalpleg oTLG OTIoleC PUOLKA TIPOCWTIA TIOU ATTOTEAOUV PBacLkd PEAN TG
Slolknong ackouv éeyxo tnv Tpdmela.

(y) ZuvaAAlayég pe Baotkd pEAN tng Atoiknong

Katd tnv Sldpkela tng Xpriong Sev mpaypatomoridnkav cUVaANayEC e Ta Bactkd PHEAN TG Sloiknong
KOL TA TIANOLECTEPA CUYYEVLKA TOUG TIPOOWTIA.

(8) ApoLBég KaL TtapoxEG o€ Backd PEAN TG Aloiknong

2018 2017
BpayutpdBeopeg TTapoxEG 5.609 748
Mapoxég petd tnv €060 amo tnv umnpeoia 265 -
Mapoxég e€65ou amd tnv utnpeoia 765 369
NOLTTEG HOKPOTIPOBECPEG TIAPOXEC - -
6.639 1.117
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24. EVEEXOMEVEG UTIOXPEWOELG KAl SECUEVCELG

(a) Nopikd Bgpata

YTIAPXOUV OpPLOPEVEC SLKAOTIKEG aywyég katd tng Tpdmelag ota mAalowa tng ouvrboug
ETILXELPNMATLKAG Spaotnplotntag. Otav n Tpamela ektipd ot elvat bavo va uttootel nuia kat to
o006 tng ¢nuiag pmopel va ektipnBel aflémiota, oxnuatietal avaioyn mpoPAeyn, AapBdvovtag
UTTIOYN TNV YVWHATEUON TNG VOULKNG uTtnpeoiag tng Tpamelag.

Ma tnv xprion mou €Ange tnv 31 AekepPBplou 2018, n Tpdmela oxnuatioe poPAedn 0,4 ekat. eupw
(évavtL 0,4 ekat. eupw Katd to 2017) yia eTiSLkeg UTIOBEDELG. To TTOCO TNG TIPORAEYPNC ExEL TTEPANYOEl
OTOV AoyapLacpo «AOLTTEG UTIOXPEWOELG» OTNV KATAOTACN XPNHATOOLKOVOULKNG BEonG.

(B) Poporoyika Bepata

BAéme onuelwon 12.

(y) AELTOUPYLKEG PLOBWOELG

Ta eAdyLota TANPWTEA PLoBWPATA amod PN AKUPWOLHEG AELTOUPYLKEG PLOBWOELG apopouV evowpata
Tidyla otolyela Kat £Xouv W €ENG:

2018 2017
EVTOg Tou evog £€toug 253 370
MEpav TOU £TOUG KAl PEXPL TIEVTE TN 985 632
MEpav TWV TIEVTE ETWV
Z0volo 1.238 1.002

Tov lavoudptlo tou 2019, n Tpdmela amoQAcLOE VA PJETAKOMIOEL TA KEVTIPLKA Ypaela TNG oTa vEA TG
ypagela oto Xahavspl. Q¢ ek Toutou, N cUPPacn piobBwong n omola cuveEeTal PE TLG TIAPATIAVW
MEAOVTLKEG TIANPWHEC PLOBWOoEWVY TEPpHATIoDNKE. To KOOTOC TEPHATIONOU TNG cUPPBaong Plobwong
avnABe ota 63 XLA. eupw TepiToU.

(8) Aoumég SeopeloELg
Ma tnv xprion mou éAn&e 31 AekepBplou 2018, n Tpdmela Sev £xel avaldBel AMEG SEOUEVTELG yLa TLG
oToleg amattei{tal o oxnuatlopog TPOPRAEPNg (avtiotolya kat otnv xpron tou 2017).

25. Feyovota PeTA TNV NUEPOPNVia LooAoyLopou

(a) Tov Mdptio tou 2019, n Tpamela &ekivnoe TNV cuvepyacia Tng pe tnv Raisin, pla amo Tig
HEYOAUTEPEC TIAATYPOPHEG CUYKEVTPWONG KATABECEWY 0TNV EUPWTIN, CUVETIWG YIVETAL N TIPWTN
EMNVLIKN Tpameda TIOU TIPOOPEPEL KATABETIKA TIPOLOVTA PEOW HLag SleBvolg TAATQOPHAg
OUYKEVTPWONG Katabeoewv. To TAALoLo auto, n Tpamela, Ba TTpooPEPeL KATABETIKA TIpolovTa
peow tng WeltSparen, Tng mhatpoppag katabBéosewv tng Raisin otn Meppavia.

(B) EmumAéov, tov Mdptio tou 2019, n Tpamnela &ekivnoe va XTileL TO XAPTOPUAAKLO ETALPLKWV
Savelwv tng, xopnywvtag SAvela og eTUAEYPEVEG TIEAATEG,.

(y) TéAog, Tov Mdptio tou 2019, n Mevikr) Zuvéleuon Twv Metdxwv tng Tpamelag evékpLve TNV avénon
TOU PETOXLKOU KeaAaiou tng Tpamedag katd 50 ekat. Vpw HE KATABOAN PETPNTWVY Kal Tnv
€k6oon 16.666.667 PETOXWV OVOPAOTIKAG a&lag 3 eupw avd petoxr. H auvgnon tou petoxtkou
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Ke@aAalou KaAUPBONKe eE0AOKANPOU aTtd TOV ATIOKAELOTLKO pEToxo TG Tpdmelag Atlas Merchant
Capital Fund LP péow tng ouvdedepévng etatptag AMC Oak Sarl.

26. ApoLBEég EEwtepLlkwy EAsykTWwV

Itov Tapakdtw Tivaka armelkoviovtal oL OUVOALKEG OPOLBEG yLla TLG EAEYKTLKEG KAl AOLTTEG
ETIAYYEAMATIKEG UTINPECieg TToU Ttapaoxednkav otnv Tpdmela and tnv MpdigyouwtepxaoucKouTepg
yla tLg xpnoetg 2018 kat 2017 avtiotolya.

2018 2017
APOLBEC yLa EAEYKTLKEG UTINPEDLEG 65 60
ApoLBEC yLa TNV €kSoaon EkBeang PopoAoyLKAG ZUPHOPPWONG 33 30
NOLTIEC ETILTPETIOPEVEG U EAEYKTLKEG UTINPEDLEG 40 42
ZUvolo 138 132

Mapouat, 26 louviou 2019

O ANANAHPQTHXZ O EMIKEDSAAHX
O MPOEAPOZ H AIEYOYNOYZA AIEYOYNQN OIKONOMIKQN O MPOIXTAMENOZ
TOY A >YMBOYAOZ SYMBOYAOZ YMHPEZIQN AOTIZTHPIOY
Corrado Avaotaocia rwpyog FewpyLog Anunteng
Passera TakeAAapiou Koutoog Zupapdg MmapTtipng
YB0190074 AM242868 AH023314 T125995 AN518144
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AwaBeoLpotnta EtjoLag OlkovouLlknG ‘EkOeong

H Etriola Owkovoptkr) EkBeon n omola teplhapBavet:

e Tnv'EkBeon Alaxelplong tou Atotkntikou ZupBouAlou
e Tnv'EkBeon tou Avegaptntou EAeykth
e Tig Etnoleg Olkovoplkeg Kataotdaoelg tng Tpamnedag

elvatr avaptnuévn oto Sladiktuo otn dtevBuvon : http://www.praxiabank.com
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XPHMATOOIKONOMIKEL KATAXTAZEIZ

Katdotacn XpnHatooLKOVOHLKNAG OEang

Katda tnv 31 AekepBplou

ENEPIHTIKO

Tapelo kat Tapelakd Looduvapa

Advela Kal amaLtroeLg Katd TEAQTWY
Xpedypapa eMeVSUTIKOU XAPTOYUAAKiou
Evowpata mdyla otolxela

Aula TieEplouaLaKa otolyela
AVaBaMOPEVEG (POPOAOYLKEG ATTALTIOELG
Aourtd otolyela evepynTikoU

ZuvoAo EvepyntikoU

YNOXPEQZEIZ

YTIOXPEWOELG TIPOG TIEAATEG
MpoPAEYELG TTaPOXWV TIPOCWTILKOU
AOUTTEG UTIOX PEWTELG

Z0VoAo YTIOXPEWOEWY

IAIA KEPANAIA

MeToxkd KEQAAaLo

Ataopd amo €kS0on PETOXWV UTIEP TO APTLO
ATOTEAECUATA ELG VEOV

ZUvolo I16iwv KepaAaiwv

ZUvolo YToxpewoewv Kat Ilwv Kepalaiwv

ZHMEIQzZH

13
14
15
16
17
12
18

19
20
21

22
22

2018 2017
3.613 9.569
1.037 6.591

- 12.534
1.238 308
5.039 58
11.638 11.679
20.897 391
43.464 41.131
609 604
516 1.606
7.449 2.184
8.574 4.393
68.700 48.700
133.053 133.053
(166.863) (145.015)
34.890 36.738
43.464 41.131

Ol ONUELWTELG OTLG OeA(SEC 28-103 amoteAoUV avamdoTiacTo PEPOG TWV XPMNHATOOLKOVOULKWY KATACGTACEWV.
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