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ANAKOINOQXH

Kartaydprong oto I'evikd Epmopwd Mntpoo (I.E.MH.), octoyeiov g Avovoung Etopeiog pe v enovopio «TEPNA
ENEPTEIAKH OAAAXXYIA AIOAIKA TAPKA ANQNYMH ETAIPEIA TTAPATQI'HY KAI EMIIOPIAX
ENEPTEIAX».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AGHNQN
AvoKolv@vel 0Tt @

Tnv 01/08/2019 kartaywpicOnkav oto F'evikd Epnopikd Mntpoo (I'E.MH.) ta xatotépo otoryeio g Avdvoung Etaipeiog pe
mv enovopic TEPNA ENEPTEIAKH OAAAXYIA AIOAIKA MTAPKA ANQNYMH ETAIPEIA ITAPATI'QI'HY KAI
EMIIOPIAX ENEPI'EIAL, to dwkpitikd titho TEPNA ENEPTEIAKH ®AAAZXEIA AIOAIKA ITAPKA AE. «xot apiBud
I'EMH 9346101000:

A) Me Kodwd Ap1Bud Kataympiong 1815346 o eykexpyéveg and v 28/06/2019 I'evikny ZuvELELGT OIKOVOUIKEG KATAGTAGELS
He TG oyeTiKEG ekBécelg Omov amd v keipevn vopobeosia amattovvral yuo ) yprion 01/01/2018 émg 31/12/2018.

B) Me Kodwd ApOud Kataydpiong 1815347 n amd 28/06/2019 andeacn tng ['evikng Zvvédevong cdugova pe Ty omoio
opiomnKoav yuo Tov €leyyo Tov OKOVOHK®OV KaTaoTdcemv TG xpnong and 01/01/2019 éwc 31/12/2019:

H ekeyktuen etopeio MAZAARS pe A.M. ZOEA 154.

H xotaydpion éywve, petd amd tomko éheyyo (éheyyo minpotnrtog), ovpgova pe v Oonyio pe (AAA: 6470465XI18-
EDS5) ko ap. mpot. 141372/ 28-12-2018 g I'evikiig I'pappatsioc Epmopiov & Ipootaciog Katavoioti pe 0épa:
«Elgyyoc voppétntog npaéemv ko otorysiov Tov A.E. katd v perdfaocn and to N.2190/1920 otov N. 4548/2018.», og
Ko peg T ordtacn Tov apbpov 9, mapayp.2, tov N 4548/2018 (PEK 104/A).

H yvnootrta tov napdvrog propet va emiPBefarwbdei omo to https://www.businessregistry.gr/publicity.aspx
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TEPNA ENEPTEIAKH OANAZZIA AIOAIKA MAPKA

ANQNYMH ETAIPEIA

A. KHOIZIAZ 124, 115 26 ABRva
AP.TEMH 9346101000

ETHZIA OIKONOMIKH EKOEZH

MNna tn xprion 1n lavouvapiov — 31n Askepppiov 2018
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MAZARS

1. 'EKOEZH EAErXOY ANEZEAPTHTOY OPKQTOY EAEFKTH AOII3TH

Mpog Touc MeTodyouc ¢ Etaipeiac TEPNA ENEPMEIAKH GAAASSIA AIOAIKA MAPKA ANQNYMH ETAIPEIA
‘EkOgon EAéyxou £ni Twv ETaipik®@v Oikovopik®V KaTtaoTaoswv

Mvopn

'EXoupEe €AEYEEl TIG OUVNUUEVEG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG TNG eTaipeiag TEPNA ENEPIEIAKH OAAAZZIA AIOAIKA MAPKA
ANQNYMH ETAIPEIA (n Etaipeia), ol onoieg anotehoUvTal and Tnv £TAIPIKR KATAOTAON XPNMATOOIKOVOUIKAG B€ong Tng 31ng
AekepBpiou 2018, TIC ETAIPIKEG KATAOTACEIC CUVOAIKOU €1000NHATOG, METABOA®Y 1IBiWV KEPAAQI®V Kal TAUEIKWV POWV TNG XPHOEWS
nou €Ange TNV nuepopnvia autn, kabwg kai MEPIANYN ONEAVTIKOV AOYIOTIKOV apXWV Kal HEBOdWV Kal AOINEC EMEENYNMATIKEG
NANPOPOPIEG.

Kata Tn yvopn pacg, ol GUVNUMEVEG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG napoucialouv €UAoya, and kaBe ouciwdn dnoyn, Thv
olkovopIkn B&éon Tng eTaipesiac TEPNA ENEPTEIAKH ©OAAASSIA AIOAIKA MAPKA ANQNYMH ETAIPEIA katda Tnv 31n Askeyppiou 2018,
TN XPNHATOOIKOVOUIKF TOUG €Nidoon Kal TIC TAMEIAKEG TOUG POEG yia Tn XPron nou £Ange Tnv nuepounvia autr cUPpwva pe Ta Aigbvn
MpdTuna XpnuaTooikKovopikng Avapopdc, Onwg auTta xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwaon kal cuvadouv LE TIG KaVOVIOTIKES
anarmoeig Tou Kwd. N.2190/1920.

Baon yvaung

Alevepynoape Tov €AeyXo HAg oUPQwva pe Ta Aigbvr) Mpotuna EAéyxou (AME) Onw¢g autd €xouv evowpatwdel otnv EAANVIKN
NopoBeaia. Or uBlveg pag, oUPPWvVa PE Ta NPOTUNA AuTd MEPIYPAPOVTAl MEPAITEPW OTNV NAPAYPAPO TNG £kOeoNG Hag "Eubuveg
€AEYKTH yIa ToV EAEYXO TWV ETAIPIKWV OIKOVOMIKWV KaTaoTacewv". EipaoTe aveEapTtntol and tTnv Etaipeia oUppwva pe Tov Kndika
AeovTohoyiag yia Enayyehuatieg EAeykTéG Tou ZupBouliou AieBvav MpoTunwv AcovTohoyiag EAeyKTwV, ONwg autog EXEl eVOWHATWOEI
otnv EMnvikr; NopoBeoia kai Tig anaitioeig deovToAoyiag nou OXeTI(ovTal HE TOV EAEYXO TWV ETAIPIKWV  OIKOVOUIK®OV KATAOTACEWV
oTnv EANGda Kal EXOUNE eKMANPWOEI TIG DEOVTOAOYIKEG AG UNOXPEWOEIC CUNGWVA WE TIG AnaiThoelig Tng ioxUouaag voupoBeaiag kal
TOU npoavagepopevou Kwdika Acovtohoyiag. MOTEUOURE OTI TA EAEYKTIKA TEKWUNPIA MOU €XOUME AMOKTNOEl €ival €napkn Kai
KaTaAnAa va napéyouv Baon yia Tn yvoun pac.

OuoI®3nG aBeBaidTNTA NOU OXETIJETAI HE TNV CUVEXION TNG 3pacTnpIioTNTAg

EQIOTOUWE TNV NPOCOYN 0ag oTnv Inueinon 2A eni TwV OIKOVOUIKWY KATAGTAGEWY OMOU avaMEPETAl TO YEYOVOG OTI TO OUVOAO TWV
1Biwv Kepahaiwv €xel KaTaoTel WIKPOTEPO and To 2 Tou ouvolikoU kaTaBeBAnupévVou peToxIkoU Keahaiou kal yia Tov AOyo autd
ouvTpEYXOUV ol dIaTAgelg Tou apBpou 47 Tou Nopou 2190/1920 .Ta yeyovoTa autd unodnAwvouv Tnv Unapén oucimdoug aBeBaidoTnTag
n onoia evdexopEvwe Ba eyeipel onuavTikn ap@iBolia OxeTIka e Tn duvatdTnTa Tng ETaipeiag va ouveyioel Tn dpaotnpidtnTd Tne.
3TN yvoun pag de diatunmveTtal MQUAAEn o oxéon Ke To B€ua auTo.

'AAAEG NAnpoQopieg

H dioiknon eivar unglBuvn yia TIC aMec nAnpogopieg. O aMec nAnpogopiec nepihapBavovral otnv ‘EkBeon Aiaxeipiong Tou
AloIkNTIKOU ZUPBOUAIoU, yia Tnv onoia yiveTal OXeTIKR avapopd otnv "ExBeon eni AMwv Nopik®@v kal KavovioTikov Anairhoewy”,
aM\a dev nepIAaPBAvVOUV TIG OIKOVOUIKEG KATAOTACEIG Kal TNV €KBeaN eAEyXou eni auTwv. H yvmun pag eni Twv ETAIPIKWV  OIKOVOUIKWV
KaTaoTdoewv Oev KaAUNTel TIG AGAeG nAnpo@opieg kal dev ekPpAloupe PE TN YVOWN aUTH OnolacdnnoTe Hop®ng ouunépacua
dlac@aiiong €ni auTwv.

S€ OXEOQN HE TOV EAEYXO HAG ENMi TWV ETAIPIKWY OIKOVOUIKWV KATAOTACEWY, N €UBUVN Hag ival va avayvwooule TIG AAEG NANPopopies
Kal , € ToV TPOMNO auTod, va €EETACOULE €AV 0l AAAEG NANPOPOPIES €ival OUCIWDEIG ACUVENEIC PE TIC ETAIPIKEG OIKOVOMIKEG KATAOTACEIG
1 TIG YVWOEIG NOU anoKTAOAKe KaTd Tov €Aeyxo N aANIwG Qaiveral va eival ouciwdeg eopaluéves. Eav, We Baon TG epyaacieg nou
£XOUME eKTEAEOEl, kaTaAEoupe OTO Oupnépacpa OTI UNAPXEl OUCIMOEG OQAAUA Ot auTEG TIG AAAEG NANpoQopieg, EeipaoTe
UMNOXPEWEVOI VA aVAPEPOUE TO YEYOVOC QUTO. Aev £XOUHE TINOTA VA AVAPEPOUE OXETIKA [E To Béua auTo.

EuBUvEeG TNG 310iKNONG ENi TWV ETAIPIKOV OIKOVOHIK®OV KATACTAGEWV

H dloiknon €xel TNv €uBlvVN yia TNV KATAPTION Kal EUAOYN Napouciacn Twv ETAIPIKWV  OIKOVOWIKGV KATAOTACEWV CUH(pWVA HE Ta
AMXA dnw¢ autd €xouv uioBeTnBei anod Tnv Eupwnaikn ‘Evwaon, 0nwg Kai yia ekeiveg TIG SIKAIDEG e0wTepIkoU eAEyXou mnou n dloiknaon
kaBopilel WG anapaitnTeg, woTe va kabioTaTal duvaTn n KATdpTion TWV ETAIPIKOV  OIKOVOUIK®MY KATAOTACEWV anaAAaypévav ano
ouoIWdEG OPAMa, Nou oPeiAeTal €iTE O anaTn eite oe AaBoG.

Katd Tnv katapTion Twv €TAIPIKWV OIKOVOUIKAV KATAoTAoswv, n dloiknon eival unglBuvn yia Tnv agloAdynon Tng IKavotnTag Tng
ETalpgiac va ouveyioouv Tnv dpacTnpiOTNTA TOUG, YVWOTOMNOIMVTAG OMOU CUVTPEXE! TETOIA MEPINTWAN, Ta BEPaTa nou oxeTifovTal Pe
TN ouvexi{opevn dpaaTnpIOTNTA Kal T XPron TnG AoyioTikng Baong Tng auvexilopevng dpacTnpidTnTag, EKTOG Kal €av n dioiknaon iTe
npotiBeTal va peucTonoinoel Tnv ETaipeia 1) va diakoyel T dpactnpioTnTa Tng f dev €xel AMn peaMIaTIKr evaAaKTIKR mAoyr ano
TO Va NPOXWPNOEI O 'UTEG TIG EVEPYEIEG.

EuBUVEG EAEYKTI) VIO TOV EAEYXO TWV ETAIPIKGOV OIKOVOHIK®MV KATACTAGEWV

O1 oTOXO0! Wag gival va anokTrooupe eUAoyn S1IacpANon yia To KAaTd Noao Ol ETAIPIKEG OIKOVOUIKEG KATAOTACEIC, OTO CUVOAO TOUG,
gival anaAaypeveg and oucindeg oaMua, nou ogeieTal eite o andTn &iTe e AGBoG kal va ekdWOOUE EKBECN EAEYKTR, N onoia
nepiAapBavel Tn yvoun pag. H ebhoyn diaopaAion ouviotd diac@aNion uwnAoU eminédou, aAAa dev €ival eyylnon OTI 0 EAeyX0G nou
dlevepyeital oUpQwva Pe Ta AME, Onw¢ auTta é€xouv evowdaTtwbdei otnv EAAnvikr, NopoBecia, 6a evrtonilel navra £va ouciwdeC
opalua, 6Tav auto undapyel. Zeaidara duvaTal va npokUWouv and andatn n ano Aabog kai BewpolvTal ouciwdn OTav, PEHOVWHEVA N
abpoioTika, 6a pnopouoe eUAoya va avapeveral 0TI Ba ennpeadav TiG OIKOVOUIKEG ano®ACEIG TwWV XpNoT®Y, Nou AdypavovTail pe Baon
QUTEG TIG ETAIPIKEG OIKOVOUIKEG KATAGTACEIG,

Q¢ kabrkov Tou eAéyxou, oUPPwva We Ta AME onwg autd £xouv evowpaTwBei atnv EANVIKA NopoBeaia, aokoUWe enayyeAUaTIKn
Kpion kai diaTnpoUlE enayyeAUaTIKO OKENTIKIOWO kaB' OAn Tn didpkeia Tou eAéyxou. Eniong:
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o EvroniCoupe kar a§loAoyoUpe Toug kivOUVOUG OUCI®O0UG GPAALATOG OTIG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG, NOU OPeiAETal
£€iTe 0 andaTn &ite o AaBog, axedialovTac kai SIEVEPYWVTAG EAEYKTIKEG BIadIKAGIEC MOU avTanokpivovTal aToug KivoUvoug
auTouG Kal anokToUHE EAEYKTIKG TEKUNAPIA MOU €ival ENAPK Kal KaTaAAnAa yia va napgxouv Bacn yia Tnv yvoun pag. O
KivOuvog Wn evToniopoU oudi®doug OPAAUATOG Nou oPeiAeTal o andTn sival uynAdTEPOG and auTov Nou OPEIAeTal O
AaBog, kabBwg n anaTn Unopei va eunepiéxel cupnaiyvia, NAacToypagia, EoKepPEVEG Nnapaleiyelg, Weudeig diaBeBaiwoelg iy
napakapyn Twv SIKNIBWV E0WTEPIKOU EAEYXOU.

o KaTtavooUe TIG SIKAIBEC E0wTEPIKOU EAEYXOU MOU OXETICOVTAl UE TOV EAEYXO, E OKOMO TO OXEDIAOHO EAEYKTIKWV dIadIKaoInv
KaTaMnAwV yia TiG NEPICTACEIG, AAAG Ox1 He akond Tnv dIaTUNWON YVOHNG eNi TNG ANOTEAETHATIKOTNTAG TWV SIKANId®V
€0wTePIKOU eAEyxou TG ETaipeiag kai Tou Opiou.

AZl0AoyoUpE TNV KATAAANAOTNTA TWV AOYIOTIKOV apX®V Kal HeBOGdwV nou Xpnaoihonoindnkav Kai To EUAOYO TwV AOYIGTIKMV
EKTIMAOEWY KAl TWV OXETIKWOV YVWOTOMOINCEWY Mou &yivav ano Tn Aloiknon.

o Ano@aivopaoTe yia Tnv kataAMnAdANTa Tng xpriong anod Tn dioiknon Tng AoyioTIKAG BAoNG TG ouvexiZOPevng SpacTnpIdTNTAg
Kal Je BAon Ta AEYKTIKG TEKUAPIA MOU ANOKTAONKAv yid To €av UNAPXEl oucindng aBeBaldTNTA GXETIKA WE YEYOVOTA 1)
OUVBNKEC Mou YMnopei va unodnAwvouv ouciwdn aBeBaidTnTa we nNpog Tnv IkavotnTa TneG ETaipeiag va ouveyiosl Tn
dpaoTnpIdTNTA TNG. EAv oupnepdvoupe OTI ugpioTaTal ouciwdng aBeBaldTnTa, EiACTE UNOXPEWHEVOI OTNV €KBEON ENEYKTN
va ENICTHOOULE TNV NPOCOXT OTIG OXETIKEG YVWOTOMOINCEIG TWV ETAIPIKWV  OIKOVOUIK®OV KATAGTAGEWV 1) €AV QUTEG Ol
YVWOTONOINCEIC £ival avenapkeic va diapoponoifooupE T yV®UN Yac. Ta oupnepdopatd pag Baacilovral o EAEYKTIKA
TEKUAPIA MOU AnOKTWVTAI MEXPI TNV NUEPOMNVia TNG €KBEaNG EAEYKTR. QOTOC0, HEAOVTIKA YEYOVOTA I} CUVONKEG EVOEXETAI
va €xouv wg anoTteheopa n Etaipeia va naloel va AeImoupyei wg ouvexi{opevn dpaotnpioTnTa.

AZloAoyoUpe Tn GUVOANIKN napouaiaacn, Tn don Kal To NEPIEXOMEVO TWV ETAIPIKWY OIKOVOUIKWY KATAOTACEWY,
OUMNEPINAPBAVOLEVAV TWV YVWOTOMOINCEWY, KABWG Kal To KaTd NOC0 oI ETAIPIKEG OIKOVOIKEG KATACTACEIG anelkovi(ouv TIG
Unokeipeveg ouvalayEg kal Ta yeyovoTa e TpOMo nou emituyxdverail n ebAoyn napouaiacr.

MeTa€U aMwv Bgudtwv, koivonoloUpe oTn dloiknon, To oxedialopevo €UPOG kal TO XPpovodiaypaupa Tou €Aéyxou, Kabwg Kal

ONUavTikG €UPNNATA TOU €AEYXOU, OUMNEPIAAUBAVOUEVWY OMOIWY CONUAVTIK®DV EAAEIPewV OTIGC OIKAIOEG €0WTEPIKOU EAEYXOU

evTonifoupe KaTa Tn SIAPKEIQ TOU EAEYXOU AG.

‘ExBeon eni AAMwv Nopik®v kai KavovioTIK@V ANdITOEWV

AapBavovrag unown ot n dioiknan €xel TV €uBUvVN yia TNV katdpTion TnG ‘EkBeong Aiaxeipiong Tou AloiKnTIKoU ZupBouliou, kat'
£pappoyn Twv dIaTagewv TnG Nnapaypagou 5 Tou apdpou 2 (UEpog B) Tou N. 4336/2015, ONpEIDVOUE OTI:

a) Katd Tn yvoun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou éxel kaTtapTioBei oUM@WVA HE TIG I0XUOUTEG VOUIKEG
anaitnoeig Twv apBpwv 43a Tou K.v. 2190/1920 kai To NePIEXOMEVO AUTNG AVTIOTOIXEl HE TIG OUVNUMEVEG ETAIPIKEG OIKOVOMIKEG
KaTaoTaoelg TNG XProng nou éAnge Tnv 31/12/2018.

B) Me Baon Tn yvwaon nou anokTHoaue Kata To €AeyXo MaAG, yia Tnv eTaipeia  TEPNA EPNEPTEIAKH OAAAAZIA AIOAIKA MAPKA
ANQNYMH ETAIPEIA kai To nepiBalov Tng, dev £xoule evronioesl ouoiwdelG avakpiBeieg otnv 'EkBeon Alaxeipiong Tou AIOIKNTIKOU
SupBouhiou.

MaAaid ®ainpo, 20 MapTiou 2019
O OpkwT0OG EAeykTnG AOYIOTHG

SR M A Z ARS . .
Newpyiog TooukaAag
MAZARS OpkwToi EAEYKTEG AOYIOTEG A.M ZOEA: 27621
Emixeipnuartikoi ZUpBoulor A.E.
Aew@opog Ap@I0£ag 14, 175 64 NMalaid Painpo
A.M. ZOEA: 154
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Il. ETH2IA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY EMI TON OIKONOMIKQON KATAZTAZEQN lA
TH XPHZH 2018

Kuplol Métoyot,

JUpdwva pe tig Statagelg tou K.N. 2190/1920 (apBpo 43a map.3, apbpo 107 nap. 3 kat apbpo 136, map.2), wg
tpomnornolnBeic oyl (apBpo 147 em.) 600 kat tou N. 3556/2007 &pOpo 4 map. 2(y), 6, 7 & 8, KAOWC Kot TNV
anodaon tng Emttponng KedbaAatayopdg 7/448/11-10-2007 dpbBpo 2 kot to Kataotatiko tng Etalpeiag, oag
umtoBAaAAouE yla TNV KAelOpevn xprion amo 01/01/2018 wg 31/12/2018, tnv etola £€kBeon Tou AloLKNTIKOU
ZupBouliou. Ztnv mapouca €kBeon TePLypAPOVTIAL CUVOMTIKA OL XPNHOTOOLKOVOULKEG TIANpodopies TNG
xpnong 2018, ta onUavTLkOTEPA Yeyovota mou €Aafav xwpa (MpLv Kal LETA TNV NUEPOUNVia avadopd Twy
OLKOVOULKWY KOTOOTACEWY). Emiong, yivetal meplypadn twv Kupldtepwy KvdUVwY Kal aBfeBfalotiTwy mou
evOEXETAL va avTIUeTWTioel n Etalpeia kotd to 2019 Kal mapatiBevial ol onUAVIIKEG CUVAAANQYEC TOU
Kataptiotnkav pHeta€l Tou eKSOTN KL TWV CUVOESEUEVWV LIE AUTOV TIPOCWTTWV.

A. Xpnuotoowkovoutkéc E€sAifeic ko Emiboosig Neptodouv Avadopdcg

H mpoomnaBela oplotikig e€680u TNG EAANVIKNG OLKOVOULOC armd TV HoKpOXpovn Kpion cuveyiotnke kaB’ OAn
Vv S1dpkeLa Tou 2018, pe anotéAeopa TNV £€060 TNG Ao TO TPITO MPOYPALLA OLKOVOULKIG TTPOCAPOYAG TOV
AlyouaoTto tou 8lou £€Toug Kal TV avaBabuion tng MIOTOANTTIKAG LKAVOTNTAG TNE XWPAG amo Toug Slebveig
oikoug afloAoynong.

H 8ebvng avayvwplon kot emiBefalwon Tou Mpaylatikol eviladEpoviog EEVwY XPNLATOOLKOVOULKWY Kol
eMevOUTIKWVY Olkwv yla TNV avamtuélakn mopeia Tng EAANVIKAC olkovopiag odnynos otnv emituxn €kdoon
OMOAOYoU emtaetolg SLapkelag Kat UPoug tpuwv 6o. Eupw tov DePpoudplo tou 2018. H ouvexlopevn
avamtulaky Topela KAl n Tmpocappoyr TNG EAANVIKAG olkovouiag oTlg ouvBnkeg OnNUOCLOVOULKAG
otaBepodtnTag oto iSto xpovikd Siaotnua, Nén and To mMpwTto Tpipnvo tou 2019, anédwos KAPMoUC, HE TNV
autodluvaun npooduyn tng EAANvikNG KuBépvnong otig Stebveig xpnuatayopég Kal TV entuxy €kdoon tnv
12" Maptiou véou Kpatikol 8ekaeTou opoldyou Uoug 2,5 Sio. Eupw.

To evéladpov Twv SlebBvwy emevbutikwy KedaAaiwv yia TNy EAAASa evioxVeL TIG TPooSOKIeC yLa TEPALTEPW
Satpnon ¢ Onuoclovoukng otabepotntag kat AAPn pETpwv  edappoynG TwV  ATOUTOUEVWV
SlopBpwtikwv petappubuicswy mou Ba dtacdaAicouv TRV SLATNPNOLLOTNTA TNEG AVATTUELAKN G TTopeiag TG
olkovopiag. 2to mMAalolo auTo TNG AvVAITTUELAKN G TIPOOTITIKAG oL emevOUOEeLg oTIC Avavewaotpeg Mnyeg Evépyelag
(AME) Ba SLatnprioouv MPWTAYWVLOTIKO pOAo, e TNV EE va oxeSLATeL TLY. TNV eVioXUOHN TNG OLOALKNG EVEPYELAG
ME VEOUG OTOXOUG UTIOKATAOTOONG TWV TAPASOOLOKWY HopdwV eVEPYELAC €W TO TEAOG Tou 2030 Kal tnv
oényla mpog ta kpatn — HéEAN va O€00uV TOUC TOCOTLKOUE TOUC OTOXOUG yLa TV epiodo 2018 — 2022.

Fevikdtepa, o KAAS0G Twv AME Kal oL EMLXELPNUATIKEG SPAOTNPLOTNTEG TTOU GUVSEOVTAL E TNV gvioyuon tng
TIPACLVNG OLKOVOMLOC Kol TNV TpooTtacio tou TepPAAAoOvVTOC GUUPBAGANOUV QTMOTEAECUATIKA OTNV 0EldOpOo
QVATITUEN TNG TIOYKOOULOG OLKOVORLOG, EVIOXUOUV CNUOVTLKA TO €MEVOUTIKO evlladEpov Kal Sleuplvouv TLg
T(POOTITIKEG TIEPALTEPW AVATTUENC Toug og BABog xpovou. To mAaiolo autd dnuloupyel eUVOIKEG CUVONKEC yLa
TNV OUVEXLON TNG TOPELOC TNG €TALPElOG MOG KOl PE YVwpova tThv MemoiBnon otL o kKAddog twv AMNE Ba
ouveyloel va amotelel kopudaia emevdutiki emthoyn T000 otnv EAAGSa 600 Kal oto EWTEPLKO, N eTaLpEia



TEPNA ENEPTEIAKH ©AAAZZIA AIOAIKA MAPKA A.E cuvéxloe Tnv £dapuoyn TOU ETXELPNUOTIKOU TNG
oxedlaopou, dtacdarilovtag otabepd amoteAéoparta Kat yla tnyv xprion 2018.

OL I{nuLég mpo TOKWv, ¢opwv Kal amooBécswv (EBITDA) avépyovtal oe 3 X\ gupw ONMwWE KAl TNV
nponyoULEevn xpron.

Ta képdn po popwv Stapopdwbnkav oe 3 XA XA, EUpW, OTIWCE KAL TNV TIPONYOUUEVN XpHoN,

H Xpnuatoolkovopikr B€on tng eTalpeiog mapapével oTaBepA LKAVOTIONTIKY, KAOWE TA TAUELOKA SLaBgotua
avAABav o 44 YI\. eupw evw dev untnpéav pakpomnpdBeoua davela

NepBaAovtikd Oépata

H etalpela Spaotnplomoleital os topeic GAkoUG Tpog To TiepPaAlov Onwe eival ol Avavewolpeg Mnyég
Evépyelag. Ito mAaiolo autd n Sloiknon tng etalpsiag e€etdlel kol TapakoAouBel TpPooekTkA Ta
TepLBaAAOVTIKA BEpata He okomd tnv MPOAnPn Kat Tov £Aeyxo TNG pUMAvVOoNG Kol Twv TEPLBAAAOVTIKWY
ETUMTWOEWY ATO TNV AOKNon TNG dpactnplotntag tne. H etaipeia sival MANPWC CUPHOPOWUEVN LE TOUG
TEPLBAAAOVTLKOUC KOVOVLIGUOUG.

Awayeipion Npoowrnkou
H etatpeia Sev amooxoAel mPoowmiko

B. ZnUMavTikd YEyovota yia tTnv xprijon 2018

Agv UTTAPXOUV CNUAVTLKA YEYOVOTA armo tnv xprong 2018.

I. Inuoavtikd Feyovota petd thv AR€n tng xpriong 2018

Agv UTIAPXOUV CNUAVTIKA yeyovoTa amo tnv ARén tng xprnong 2018 péxpl tnv nuepopnvia dnpoacicuong tou
LooAoyLopoU.

A . NpoomnTikEG, Kivduvol kot aBefatdtnteg
OL Betkég mpoontikég tng Etatpeiag TEPNA ENEPTEIAKH OAAAZIZIA AIOAIKA MNMAPKA A.E ywo to 2019
apapévouy otabepEc.

H Aloiknon otoxeleL oTnV SLOTIOPA TWV CXETIKWY KWVEUVWV Kal otnVv e€looppdmnon Twv MBavwy EMUTTWOEWY
€Tl TWV OLKOVOULKWV peyeBwv tn¢ Etalpeiag. Xto mAaiolo autd, mapakoAouBel cuveXw Kal GCUOTAUATIKA TLG
e€elifelc otnv EAANVIKA OlKovopia, ouUVOUIAel Kal ouvepyAleTal HE XPNUOATOOLKOVOULKOUC TIOPAYOVTEG Kal
£161KOUC avoAutég twv SleBvwv ayopwv Kol O GUEON, OUVEXH KOl CUCTNUOTIKN OUVEpyacio pe Ta
SlevBuvtika oteAéxn tou Opihou TEPNA ENEPTEIAKH ABETE otov omoio aviKeL n etatpeia.

AmnotéAeopa TG avwtépw PeBOSeuong eival otL n Etalpeia, Katd TNV nuepopnvia avadopds Twv £THCLWY
Owovoukwyv Katootdoswv, Statnpel kovomowntikn kedbahalakr emapkela, kepdodopia kol psuototTnTa,
ocuveyilel vo elvol omoOAUTA OUVEMAG £VOVTL TWV UTIOXPEWOCEWV TNG TPo¢ TipopnBeutég, Anuodolo,
aoPaALoTIKOUC OPYAVIOUOUC K.ATL. TILOTWTEG KAl UAOTIOLEL e emiTuXlol TO €MEVOUTIKO TNG TPOYPAUUA, EVW
TOUTOXPOVO SLOVEUEL HEPLOpA A/KOL ETILOTPEDEL KEDAAALO OTOUG LETOXOUC TNG.

Ol 6paoTnploTNTEG TNC €TOLpEelag UTIOKELVTAL KOl 0 AAAOUG KlvSUvVoUG Kal aBeBaldtnteg, Onwe Kivouvo tng
ayopd¢ (SlaKUPAVOELS OTIC CUVOAAQYUOTIKEG LOOTIUIEG, OTA EMITOKLA, OTI( TIHEC TNG Oyopdc K.ATL),
XPNHUOTOOLKOVOULKOUC KLVOUVOUG (TLOTWTLKO Kivouvo, Kivbuvo peuoTtotntag K.ATL.), AVEULOAOYLKEG KOL KALPLKEG
ouVONKec.



Ma TNV aVILUETWIILON TWV XPNUATOOLKOVOUIKWY KIVSUVWVY KoL TOV TIEPLOPLOUO TNG apVNTLKAC eMibpaon(
TOUG OTa OmoteAéopata, n etalpeio MoPaKOAOUBEL TG SLAKUUAVOELS TwV METABANTWY TIOU ennpedlouv To
KOOTOG KOl TIG TMIWANCELG KAl XpNOLUOTIOLEL Ta KATAAANAQ, KATA TepUMTWon TPoiovia, OMwE KATABECELS OF
TPAMElEC, EUMOPLKOUC XPEWOTEC KOL TILOTWTEG, AOLTOUG AOYQPLOOHOUG ELOTIPAKTEOUC KOl TIANPWTEOUG,
xpeoypada, pakponpobeopa kal Bpayxunpobecua Savela.

AkoAoUBwWG avaAveTal N enintwon Twv PAoKOTEPWY KIVEUVWVY Kol afERALOTATWY 0TI SpA0TNPLOTNTEG TNG
Etapeiag.

NwoTwTkOG Kivduvog
H Etalpela  eAéyxel SLapKwEG TG QUMALTACELS TNG KOL EVOWHATWVEL TIG T(POKUTITOUOEG TAnpodopieg otov

TIOTWTLKO TNG €AEYXO.

To oUVOAO TWV AMALTACEWV TNG €Talpeiog adopd otov eupuTEPO SnocLo touéa (AAMEEM).

H Etalpeia mapadoaoiakd, Aoyw tTng pUOEWC TWV EPyACLwV TNG, SeV EKTIOETAL 0€ ONUAVTLKO TILOTWTIKO Kivouvo
OO EUTMOPLKEC ATIALTAOELG, EKTOC Ao KaBuotepnoslg Twv sloTpdéewv anod tov AAMEEN, mou pmopolv va
TIEPLOPLOTOUV CNUAVTIKG UE TNV edpappoyn tou N.4254/14.

O TLOTWTLKOC KivOUVOoG yla Ta XpNUATIKA SLaBEoiua Kot TG AOLTEG amalLTroELg lval xapunAog, Sedopévou OTL oL
cuvaAlaooopevol ival tparmneleg pe vPnAng motdtntag kedpalatakr SlapBpwon, To SNUAOCLO 1| ETALPELES TOU
gupuTtEPOU dnpoctou Topéa. Emiong, n Aloiknon miotelel OTL Kotd To 2018 Ba GUVEXLOTEL O TEPLOPLOUOG TWV
EMELUUATWY 0TO oUOTNHO SLAXELPLONG TNC EVEPYELAG, OTWG £XOUV UTtooXeBel apuddileg apxEg kal Gopeig,
omnote Ba MEPLOPLOTEL O TILOTWTLKOC Kivouvoc.

Télog, Bewpel OTL OAO TA AVWTEPW XPNMOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXElQ ylo Ta omola £xouv
TPAYUATOTOLNBEL Ol amapaitNTEG AMOUELWOELG ElvVaL UPNANC TILOTWTLKAC TTOLOTNTAG.

ZuvaAloypatikog Kivéuvoc

H Etalpeila Spactnplomoleital, povd otnv EAGda, cuvenwe Sev ektibetal oe kivbuvo cuvaAlaypoTKWY
LOOTLULWV.

Ze OTL adopd OTIG CUVOAAQYEG TNG ETALPELOG ME OLKOUG TOU €EWTEPLKOU, OUTEG YlvovTal KATA Kavova e
EUPWMAIKOUG opiAoug OmoU TO VOULOHA SloKAVOVIoUOU €ival To gupw Kal W €K TOUTOU O&v TPOKUTITEL
oUVOAAOYHATLKOC KivEuvog.

Kivbuvoc emtokiou

H moAwtiky tng Etatlpeiog eival vo ehaylotornolel tnv ékBeon otov kivbuvo emitokiou 6oov adopd otn
MOKpPOTIpOBEeoUN Xpnpatodotnon tng Asttoupylog tou. Ta pakponpoBeopa Savela mou €xel AdBeL n etatpeia
elval davela kupotvopevou emitokiou pe Baon to euribor. H Etatpeia Sev £xetl ouvael cUpPaon avtaAloynic
eTUTOKIWV aAAd mopakoAouBel otevd tnv €€EAEN TNG AYOPAC TWV ETILTOKIWY TIPOKELUEVOU VoL EMTEUBEL OMOU
KpLBel avaykaio.

Avaluon svaioOnoiag KlvSUvou enttokiou

H moAttikn tng Etatpeiag eival va edaxlotomolioeL tnv €KBeon NG 0TO KIVOUVO TAUELAKWY POWV
gTLToKioU 6oV adopd TN HakpompoBeopn xpnUatodotnon. Ita MAALoLO QUTHG TG TIOALTLKAG Ta
poKkpompoBeopa Savela sival a) otabepou emitokiou Kat B) Kupatvopevou euribor. E€ autwy, Ta
Savela otaBepol emttokiov dev udiotavral kivéuvo emiTokiou, VW Ta SAVELX KULALVOEVOU,
ekTiBevtalL o€ kivbuvo emitokiou.

Avdalucon KwbUvou ayopadg

H Etatpeia, ylo Ta XpnLOTOOLKOVOULKA TIEPLOUCLAKA TG oTolxeia dev ektiBetal og kivbuvo ayopdg.



AvAaAuon KwSUVou pEUCTOTNTOC

H peuotdtnta tng Etapeiag kpivetal tkavomolnTikr, Kabwg, EKTOG ard Ta UTAPXOVTA XPNUATIKA Slabéoua, To
ALOALKO NApKO SNULOUPYEL OUVEXELG, LKOWOTIOLNTLKEG Xpnuatopposg. H Etalpsia Staxelpiletal TG avaykeg
PEUOTOTNTAC HE TOKTLKO TAMELOKO TIPOYPOUUATIONO, TIPOCEKTIKN TOPOKOAOUONON TWV HOKPOMPOBeouwY
XPNHUOTOOLKOVOULIKWY UTIOXPEWOEWY Kal peBodikn Slaxeiplon Twv TANPWUWV TIOU TpaypatonolouvIal
KaOnuepwvd. OL avaykeg psuototntag mopakoAouBouvtal oe SLAddopes XPOVIKEG {wVeEG, O KaBnUepLVN Kal
eBSopadlaia Paon kabBwe kot o pla KUALOPeVN Tepiodo 30 nuepwv. OL AVAYKEG PEUCTOTNTAC YLA TOUG
EMOUEVOUG 6 LAVEG KOL TO EMOWEVO £TOG TIpocdlopilovTal pnviaia.

H Etalpeia Siatnpel petpnta kot Stabéoipa os tpameleg yla va KaAUPEL avAyKeg pEUOTOTNTOC Lo TtEPLOSOUC

£wc 30 nuepwv. Ta KepdAola yla T HECOMPOOECUEC QAVAYKEC PEUCTOTNTOC amoSecpevovToLl Ao
npoBeoplakéc katabeoelg Tng Etalpeiag.

Nourtoi Kivéuvol kat aBeBatotnteg

H Etapeio mapapével ekteBeuévn ot BpaxuXPOvIEC SLOKULAVOEL TWV OVEUOAOYIKWY Kal USPOAOYLKWY
Sebopévwy, KATL OUWE TIoU Sev emnpedlel TV HAKPOXPOVLIA AOSOTIKOTNTA TWV £pyWV TNG, KaBwe yla tnv
vlomoinon Twv enevlUCEWV TNC TPONYOUVTOL EKTETAMUEVEC HEAETEC TOU 0dopolV OTNV HOKPOXPOVN
ouuneplpopd Twv mapanavw SedouEVwy.

E. Oplopoi kot cupdwvia twv Evarlaktikwyv Asiktwv Métpnong Anoédoonc (“EAMA”)

Katd tnv meplypadn twyv emdocewv tng Etalpeiag xpnoonotlouvral Seikteg Onwg:

—  «EBIT» elval évag deiktng pe tov omoio n Aloiknon tng Etatpelog kpivel tnv Aettoupyikn anodoon evog
topéa dpaotnplotntoc. To otolxeio opiletatl wg: Képdn /(Inuisg) mpo pdpou sloodnuarog, +/- Kabapd
XPNUOTOOLKOVOULKA OmmoTEALopaTa, +/- JUVOANAYUATIKEC AladopEg amotipnong, +/- AmoteAéopota ano
ouyyevelg etaipeleg, +/- Képdn/(Znuieg) amd mwAnon cuppetoxwv Kal xpeoypdadwv, +/- MpoPAegn
UTIOTIUNONG OCUMMETOXWV Kol Xpeoypddwv, +/- Képdn/(Znuieg) amd XpnUOTOOLKOVOUIKA péoa
OMOTIHWUEVA OTNV VAoYN afia».

—  «KaBapd xptog / (MAedvaopa)» eival évag Seiktng ue tov omoio n Awoiknon tg Etaupeiag kpivel tnv
Topelakn Béon evog Topéa dpaoctnpLotnTag os KABs xpovikn otyun. To otoleio opiletal wg To oUVOAO
TWV UTIOXPEWOEWV amo SAvela peiov ta  XpNUOTIKA Sdlabéolpa) pelov TIC SECUEUMEVEG KOTABEOELG
(mephappavovral oto kKovSUAL «MpokaTABOAEC Kol AOLTEG AMALTHOELSY. (ZNH. 6)).»

— To «EBITDA» opiletat w¢ to EBIT, mAéov oL amooBEoelg xpnong, Helov ol avaloyoUoeg otn xpnon
QIMOOPBECELG ETIXOPNYNOEWV TTAYLWV »

O Acsiktng Tpame(lkog & Aoutdg Aavelopog mpo¢ XUvoAlo AmaoyoloUpevwyv Kedoalaiwv. Qg Zuvolo
AmnooyoloUpevwyv Kedpalaiwv opilel to olvolo twv 16lwv kepalaiwv, Tou tpamellkol Savelopoy, Twv
KPOTIKWY ETLXOPNYNOEWY HEIWHEVO KATA TO TIOCO TWV TOMEOKWY Slabeocipwv mou Sev UMOKEWTAL OF
OTIOLOGNTIOTE TIEPLOPLOLO Xprong N d€opeuon.

O Seiktng KOTA TO TEAOC TWV Xpnocswv 2018 kal 2017 €xel wg €ENG:



Asiktng Tpamelikog Savelopdg/ Zuvolo

2 7 31.12.2018 31.12.2017
AnaoyxoAoUpevwv Kedpoalaiwv
2ovolro Wiy kepalaimv 32 51
Metpntd kot KatafEécelg -44 -45
Kepdroaa -12 6

Z.161ec Metoyxéc kat Aounéc tAnpodopiec

H etatpeio anod tnv évapén tng €wg kal onpepa dev £xel mpoPel og anodktnon (SLwv LETOXWV.

H. Suvallayéc pue Tuvdedepéva Mépn

Q¢ ouvdedepéva pépn kata to AA.M. 24 voolvrtal, BuyaTplKEG eTaupeieg, etalpelec pe koo SLOKTNOLOKO
kaBsotwce i/kat Aloiknon pe tnv Etalpeio, ocuyyeveic pe autrv statpsisg, kaBwe kat n untpikn Etapsia kat ot
Buyatplkég TNC UNTPLKNG Etatpeiag, emiong ta péAn tou Alolkntikol ZupBouAiou Kal Ta ALOKNTIKA OTEAEXN TNG
Etapeiac.

Tooo Katd 1o £€t0¢ 2018 600 KoL Katd to £€to¢ 2017 dev umrpxov cuvaAllayeg Le cuvdedepeva pépn.

H Etatplo emISLWKEL TNV ETIXELPNUATLKA 0PLOTELA KaL 0TOXEVEL O BEATLOTEG TPAKTLKEG HE UTELBUVN avamTuén
KoL amoAuTto ogBaocpuo oto neptBaliov mou Spactnplomoleital.



1ll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHEZHZ MNOY EAHZE THN 31H AEKEMBPIOY 2018
(1 lavouapiov - 31 AskepufBpiov 2018)

Topdwva pe ta Aedvi Mpotuna Xpnpotootkovoutkrg Avadopadg (AMNXA), wg €xouv uloBetnBel and tnv
Evpwnaiki Evwon

OL ouvnupuéveg OkovoulkeG Katootaoelg eykpiBnkav amd to AoknTikd ZupPoUAlo tng TEPNA ENEPTEIAKH
OAANAZZIA AIOAIKA NAPKA A.E tnv 20n Maptiou 2019 kat €xouv avaptnBel oto SLadIKTUO oTNV NAEKTPOVIKN
SlevBuvon www.w-thalassiaap.gr , aAAG kol oto www.terna-energy.gr omou Kat 8a mapapeivouv otn dtabeon

ToU enevdUTIKOU KOowoU.
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TEPNA ENEPIEIAKH ©@ANAZZIA AIOAIKA TTAPKA AE
Etnola Owovopuikn EkBeon Xpriong 2018
(MNood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAXZTAZH OIKONOMIKHZ OEZHZ THZ 31HX AEKEMBPIOY 2018
Znu.
ENEPIHTIKO
Mn kukAodopouv evepyNnTIKO
MakpomnpoBeopeg AvaBar\opeveg DopoAoyLKES
ATautnosLg
Z0volo un KukAogopouvTog EVvEPyNTIKOU

10

KukAodopoUv evepynTiko

MpokataBoAEG KoL AOUTEG ATIOULTOELG 6
Anautrioelg and ¢popo elooSAUATOC

Xpnuatika Stabéoipa 7
Z0voAo KukAodopoUvToG EVEPYNTLKOU

2ZYNOAO ENEPTHTIKOY

IAIA KEOAAAIA KAI YNOXPEQZEIZ

161 kedaAara

MeToxLKO KepAAalo 8
AnoteAéopara LG véov

2UvolAo 16wwv Kepaaiwv

MaKponpOOECHUEG UMIOXPEWOELS

Z0VOAO LOKPOTIPOOECUWY UTTOXPEWCEWV
BpAxXuUnpOBEeCUEG UTIOXPEWOELG

Agd0OUAEVIEVEC KaL AOLTIEG BpaXUTIPOBECEC
UTTOXPEWOELC

Z0voAo BpoxUNPOBECUWV UTTOXPEWOEWV
ZUVOAO UNIOXPEWOCEWV

ZYNOAO IAIQN KEDAANAIQN KAl YNOXPEQZEQN

ZNHUELWOELG:

31.12.2018 31.12.2017

- 16

- 16

2 2

0 0
44 45
46 47
46 63
100 100
-68 -49
32 51
14 12
14 12
14 12
46 63

H Etaupeia Sgv mpoxwpnoe oTnv avarmpocapuoyr] TWV CUYKPLTIKWY TIOoWV Tou 2017 katd tnv edappoyn tou AMXA 9 kot

AMNXA 15 Kot avayvwpLos TN GUVOALKH €TiSpaor] Toug 0To KoVSUAL «YTtOAoLo KepSwv £1G véo» tnv 01/01/2018 ,wotdoo, yla

OKOTIOUG CUYKPLOLUOTNTAG, TPOEREL o€ avata&vonon opLoREVWY KOVSUALWY TNG CUYKPLTIKAG TtepLoSou.

OL OUVOBEUTIKEC ONUELWOELG AMOTEAOUV QVOTOOTIOOTO MEPOG TWV OLKOVOULKWY KATAOTACEWV.
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TEPNA ENEPIEIAKH ©@ANAZZIA AIOAIKA TTAPKA AE
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZz XPHZHZ 2018

(OAa ta nooa sivat ekppacuéva o xtAtades Evpw, 5 01.01 - 01.01 -
EKTOG OV AVOPEPETAL SLOPOPETIKCL) nu. 31.12.2018 31.12.2017

ZuveXL{ONEVEG SpAOTNPLOTNTEG

‘E€oda dloiknong 10 -1 -3
Nouna €co6a/(£€0da) 11 -1 -0
Képbn/(Inpieg) ekpetaAAeloswg -3 -3
KaBapd xpnUaTOOKOVOULKA £508a 12 0 0
KaBapd xpnuoatoolkovoulkd é€oda 12 -0 -0
KaBapd xpnpotootkovopka écoda/(£€oda) -0 -0
Képdn/(Inuieg) meplodou npo popou 3 3
€L008natog

Ddopog eLlocodpaTog 13 -16 -
Képdn/(Inuieg) meprlddou petd anod ¢opo 19 3
€L008HATOG

Nouwnta écoda avayvwplodévra an’ evdeiag
ota 16l kepaAaia ano : -

Itolxeia mov Sev avata§vopolvrat ot
AnoteAéopata Xprong o€ EMOUEVEG MEPLOSOUC

Nound ZuvoAka AtoteAEcaTA TTOU SEV
avataglvopovvral ota AnoteAéopata Xpriong o - -
EMOUEVEG TEPLOSOUG

Ztolyeia mou avatalvopouvtal oo
AnoteAéopata Xpriong o€ EMOUEVEG TEPLOSOUG

Aouna ZuvoAka ArtoteAéopata Tou avata§lvopouvtot
ota AntoteAéopata Xpriong o€ EMOUEVEG TEPLOSOUG

KaBapd Aouna ZuvoAka 'Ecoda - -

ZuvoAlkd €c0da peta ano ¢popo
€Locodnpatog

INMUELWOELG:

H Etatpeia gv mpoxwpnoe oTnv avampooapoyr] TwV CUYKPLTIKWY TToowv Tou 2017 katd tnv edappoyn tou AMXA 9 kat
ANXA 15 Kot avayvwpLoe TN GUVOALKR €MiSpacr] Toug 0To KovEUAL «YTtoAoLo kepSwy eLg véo» tnv 01/01/2018 ,wotdoo, yia
OKOTIOUG CUYKPLOLUOTNTAC, TPOEREL o€ avata&vopnon opLOREVWY KOVSUALWY TNG CUYKPLTIKAG tepLodou.

OL OUVOBEUTIKEG ONUELWOELG ATOTEAOUV QVOTTOOTIOTO HEPOC TWV OLKOVOULKWY KATAOTACEWV.
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(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH TAMEIAKQN POQN 1A TH XPHZH 2018

Znu. 31.12.2018 31.12.2017
Képén mpo popwv -3 -3
AVAIPOOapLUOYEG LA TNV CUUPWVIA TV KaGapwVv
POWV Ao AELTOUPYIKEC SpAOTNPLOTNTESG
NeLtoupyLko KEpSOG po petafoAwv tou kepaAaiou 3 3
kivnong
MpokataBoAég kot AoLmeg BpaxunpOBeCUEG ATIALTAOELG 6 -0 -2
AeSou)\?uuéveq KoL Aourécg BpaxunpoBeopeg 9 5 5
UTIOXPEWOELC
TOUELOKEG POEC ATIO AELTOUPYLKEG SPAOTNPLOTNTES -1 -1
TOopELAKEG POEG EMEVOUTIKWV Sp0oTNPLOTHTWV 0 0
TOUELOKEG POEG XPNLATOSOTIKWV SpACTNPLOTATWV -0 -0
KaBapn av§non/(pneiwon) xpnpotikwv Stabecipwyv 1 1
ano SpaotnPLOTNTEG
Xpnpatika Stabéoua otnv apyn TG nepltodou 45 45
Xpnuatika Staféotpa oto TEAOG TG eEPLOdou 44 45

INHUELWOELG:

H Etaupeia Sev mpoxwpnoe oTnv ovampocapuoyr TWV CUYKPLTIKWY TIOoWV Tou 2017 katd tnv edappoyn tou AMXA 9 kot
ANXA 15 Kot avayvwpLoe TN GUVOALKR €MiSpacor] Toug 0To KoVEUAL «YTIOAoLo kepSwv LG véo» tnv 01/01/2018 ,wotdoo, yia

OKOTIOUG CUYKPLOLUOTNTAG, TPOEREL O€ avaTaflvounon oplopévwy KoOvOUALWY TNG CUYKPLTIKAG TEPLOSoU

OL 0UVOBEUTLKEG ONUELWOELG ATOTEAOUV aVaOOTIA0TO UEPOG TWV OLKOVOULKWY KOTOLOTATEWV.
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(MNood og XALAdeg Eupw, eKTOC av oplleTal SladopeTika)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

1n lavouapiouv 2018

Mpooappoyég amd MeTaPoAf] O AOYLOTIKEG TIOALTIKEG KO
edappoyn VEwv mpotlnwv

1n lavouapiov 2018, Avanpoocaprocpévo YOAoLno
KaBapd képdn xpriong

Nouwnég ouvoAikég {nuieg xpriong (peta ano ¢popoug)
ZUYKEVTPWTLKA GUVOALKA ELCOSH AT XPrioNG
Zuvallay£g pe MeTOXOUG TG ETALPELG

31n AekepPpiov2018

, YnéAourno
Metoywo KEPSWV £1¢ Z0volo
Kedalato P ,
véo
100 (49) 51
100 (49) 51
(19) (19)
- (19) (19)
100 (68) 32
100 (68) 32
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Etola Owovoutkn EkBeon Xpriong 2018

(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

1n lavovapiou 2017

1n lavouapiov 2017, Avanpooapocpévo YItoAouto
KaBapd képdn xpriong

Nownég ouvoAikéG {npieg xpriong (Hetd ano ¢oépoug)

ZUYKEVTPWTLKA GUVOALKA ELo0SH LAt XpARong

ZuvaAAayég pe MeToOXouG TNG ETaLpEiag
31n AekepPpiouv2017

, YrnioAouno
Metoxwo KEPSWV €1 ZUvolo
Keddalato P .
véo
100 (46) 54
100 -46 54
-3 (3)
- (3) (3)
100 (49) 51
100 (49) 51

15



TEPNA ENEPTEIAKH ©ANAZZIA AIOAIKA NMAPKA A.E
Etola Owovoutkn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

ENEZHMHMATIKEZ ZHMEIQZEIZ EMNMI TON OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA
H Etaiwpela TEPNA ENEPTFEIAKH OAAAZZIIA AIOAIKA MAPKA A.E. eilvat EAANVIKA avwvupn etapsia
Kotaxwpnuévn ota Mntpwa AvwvOpwv Etalpetwv Ttou Ymoupyeiou Avamtuéng pe AP. M.ALE
69588/01/B/10/168 kat aplBpo FTEMH 9346101000. H etatpeia eival Buyatpikn etalpeia tou opidou TEPNA
ENEPFEIAKH ABETE. ESpa tng etatpeiag, eival n Aewdopog Knoiolag 124 & latpidou 2.

2TNV €TAIPEI0 CUPMPETEXOUV:

a) n etaipeia TEPNA ENEPIEIAKH ABETE pe mooooT6 77% Kai

B) n etaipgia SIRMIONA LTD pe TooooTto 13,8%

y) n eTaipeia BIOTEP A.E pe TooooT6 4,6 % Kai

0) n etaipeia ANEK ZYMMETOXQN A.E pe mooooT6 4,6 %

JUpPWVA LE TO KATOOTATIKO, OKOTOC TNG eTalpeiag elvat:

JUudwva HE TO KATAOTATIKO, OKOTOC TNG etalpeiog eival: H Kataokeur), Eykatdaotoon, Asttoupyla kot
EkpetaMevon OwtofoAtaikwy Itabpwyv Noapaywync HAEKTPIKNAG evEpyeLog. H epmopla aveHOYEVWWNTPLWY Kal
HNXaVNUATWV Kal N TwAnon, epnopia kot kaBe eiboug 61aBeon TNG mopayouevnG NAEKTPLKAC EVEPYELAC.

OL Owovouikég Kataotaoelg tng 31ng AskeuPBpiou 2018 eykpiBnkav amd to AOWKNTIKO ZupBoUAlo TnVv
20/03/2019 kot UTTOKELVTAL OTNV OPLOTIK EYKPLon TG MEVIKAG JUVEAEUONG TWV PETOXWYV, lval g SLOOECLUEG
oTo £mevlUTIKO Kowo ota ypadeia tng Etalpesiag (ABnva, 066¢ A. Kndiolag 124) kat tnv wotoceAiba tng
Etaipeiag oto Stadiktuo.

MAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAXTAZEQN

2. Bdon Mapouciaong Twv OLKOVOULKWVY KOTOLOTACEWVY

Ol CUVNUUEVEC OLKOVOULKEC KOTOLOTACELS TNG ETalpeiag tng 31ng AskepPpiou 2018 mou KAAUTITOUV TV €THOLA
nepiodo and tnv 1n lavouapiou €wg kat tnv 31n AekepPpiou 2018 eival cludwveg pe ta Aebvr Mpdtuna
Xpnuotoowkovopkng Avadopadg (AMXA) mou £xouv ekdoBel amod tnv Emtponn AteBvwv Aoylotikwy Mpotunwy
(IASB), kaBwg Kal Twv AlEpUNVELWY Toug TIou €xouv ekdoBel amd tnv Emtpony Epunveiag Mpotunwy (IFRIC)
KoL €xouv uloBetnBel and tnv Evupwmnaikn Evwon péxpt tnv 31n Askepupplov 2018. H Etaipeia edpapudlel Oha
ta AteBvn) Aoylotika Mpotuma (AAN), ta Aebvr Mpdtumo Xpnuotoowkovoulkng Avadopadg (AMXA) kot Tig
Atepunveieg Toug mou €xouv sdappoyr] oTIC gpyacieg tNG. Ol OXETIKEG AOYLOTIKEG TIOALTIKEG, TtepiAndn Twv
omolwv mopouclaletal TMOPAKATW OTn Inueiwon 3, €xouv edappooTel LE OUVEMELA O OAEC TIG
napouctalopeveg meplédouc.

A.Zuvéxion Spactnplotntag

OL ETOLPLKEG XPNUOTOOLKOVOULKEG KATOOTAOELC TNG Etalpelog €xouv ocuvtoyxBeil pe Pdon tnv apxn tng
ouveylong tg dpaotnpldtntog (going concern). Kotd tnv 31/12/2018 to clUvolo twv 16iwv kedalaiwy €xeL
KOTAOTEL HIKPOTEPO amd TO % TOU OUVOALKOU KataBeBAnuévou petoxikol kedahaiou kal yla Tov Adyo auto
ouvtpéxouv oL Slatdéelg Tou apbpou 47 tou Nopou 2190/1920. Qotdoo, n Awoiknon Bswpsel OTL N apyn g
OUVEXLONG TNG dpaotnplotntag e€akoAouBel va amoteAel pia KATAAMNAN Tapadoxn ylo Thv KOTAPTLon Kal
TIAPOUCLAGCT TWV OLKOVOULIKWY KOTAOTACEWY TNG. H memnoiBnon auth otnpiletal ota €€Ng :

H etapeia €xel N6n AdPel amapaitnta pPETPA HE €EVEPYELEG yla TN Helwon Tou KOOToug oL
omolec avapévetal OtLBa amodwoouv onUaAvTikd odEAN yla TNV TALpEia.

TéAog n Alwoiknon mpotiBetal va mpoPel oe omolecdnmote eMUTAEOV EVEPYELEG KPLBOUV avayKaieg yla Tn
SlaodaAlon TG ouveEXLong TnG dpaotnplotntag tng Etalpeiag.

16
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B. Bdon empétpnong
Ol GUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG 31ng AekepBpiov 2018, €xouv cuvtayBel BAaoel TG apxng tou
LOTOPLKOU KOOTOUG,

r.Noulopa napouciacng
To vouwopa mapouadiaong eival to Eupw (voplopa tng xwpag tng £€6pag tng Etalpelag) kal 6Aa to mood
napoucotalovral og XIALaSec Eupw, eKTOC edv avadEépetal SLadpopeTIKA.

A.Zuykployotnta

To ouYKpLTIKA Pey£BN tng Katdotaong Okovoulkng ©£ong tng 31/12/2017 tng Etatpeiag €xouv avapopdpwOet
T(POKELUEVOU VO TTIAPOUCLAOTOUV OPLOUEVEG OVATOELVOUNOELG KOVOSUALWV.

OL ev AOyw avataflvounoslc €ywvav ylwa Adyoug mapouocioong kat dev eixav kapia emibpaon ota idia
kedaAala, oTov KUKAO £pyacLwV, ota KEPSN UETA GOPWV KOL OTLC TOUELAKEG POEC TNG ETalpelog

E.XpRon EKTIUNCEWV

H olvtagn Owovoukwyv Kataotdoswv cUpdwva pe ta AMXA amaltel tn xpron EKTNOEWV KAl ThV AoKnon
Kplong kata tnv edapuoyn Twv AoYLOTIKWV apxwv the Etalpeiag. Kploslg, mapadoxEg Kal eKTIUNOELG TNG
Awoiknong emnpedlouv To OGO GTO OMOI0 ATIOTLWVTOL OPLOUEVA OTOLYELO TOU EVEPYNTLKOU KOl UTIOXPEWOELG,
TO OO0 TOU avayvwplletal Katd tn SLAPKELD TNS XPRONG yla oplopéva £ooda Kal £€0da, KaBwe Kal TLg
TAPOUCLAIOMEVEG EKTLUNOELG VLA TLG EVOEXOUEVEC UTIOXPEWTELC.

Ot mapadoxEG Kal oL eKTLUNOELS afloAoyouvtal os cuvexr Baon kal cUPdWVA LE TNV LOTOPLKN eUTEeLlpia Kat
GAAOUG TIAPAYOVTEG, CUMMEPIAOUPAVOUEVWY TIPOCSOKLWY Yylo TNV E£KPACn HUEANOVIIKWY YEYOVOTWY TIOU
Bewpolvtal AoyKA KATW armo TG uPLoTAeVEG oUVONRKeG. OL EKTLUAOELG KOl oL TtapadoxEG autég adopolv oto
MEAOV KOl WC OUVEMELD, TA TPAYHATIKA amoteAéopata eival mbavo va Sladopomololvial omd TOug
AoyLoTtikoU¢ UTIOAOYLOUOUG.

OL Topuelg Ttou amattouy Tov peyaAltepo Babuo kpiong KaBwe Kol oL TOUELG OTOUC OTTOLoUC OL EKTLUAOELG KAl oL
TAPASOXEG €XOUV ONUOVTLKN €Midpacn oTlg evomolnpéveg Okovoulkeég Kataotdoelg mapouolalovial otn
Inueiwon 3 Twv OKOVOUIKWY KaTaoTdoswv.

Zt.Néa Mpotuna, Aleppnveieg Kot tpomonotioelg Npotunwvy

OL AOYLOTIKEG apXEC TTOU €PAPUOCTNKAV VLA TNV TIPOETOLUOOIA TWV OLKOVOULIKWY KOTOOTACEWV €lval oL (BLeg Ue
OUTECG TIOU akoAouBnBnkav otnv cuVTafn TWV OLKOVOULKWY KOTAOTACEWV TNC ETtaupsiag yio th xprion mou
€Anée tnv 31n AskeuPpiou 2017, €KTOG amd TNV ULOBETNON TWV TPOTIOMOLNOEWY OPLOUEVWY TIPOTUTIWY, N
edbappoyn Twv omolwv €ylve UTIOXPEWTLKA otnv Eupwraikn Evwon yla TG Xproelg mou Eekwvouv tnv 1n
lavouapiou 2018 (BA. Inuewwoslg 2.6.1 kat 2.6.2).

i.Néa MNpotuna, AlepUnVeiec, avaBewpPOELC KOl TPONMONMOLAOELS udlotduevwy Mpotunwv ta onoio £youv

teBel o€ oYL Kat £xouv uloBetnBei amnd tnv Eupwnaiki Evwon

OL akbOlouBeg tpomomolioelg Kot Alepunveieg twv AMNXA ekd6Onkav amd 1o ZupBoUAlo AleBvwy
Noylotikwv Mpotumwy (IASB), £€xouv uloBetnBel and tnv Eupwnaikr Evwon kat n epappoyn Toug ivat
UTIOXPEWTLKA amo tnv 01/01/2018 f petayesvéotepa.
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ANXA 9 «Xpnpotoolkovouikd Méoa» (epappoletal yia €TroLEG MEPLOSOUG TTOU EEKLVOUV TNV 1 LETA
v 01/01/2018)

Tov loUALo Tou 2014, to IASB mpo£Pn otnv tehkn £€kdoan tou AMXA 9. OL BeAtiwoelg ou enédepe TO
véo MMpotumo meplhappavouv tn dnuoupyia evog AoylkoU HOVTEAOU yla TNV Taflvopnon Koi tnv
ETULUETPNON, €Va EVLALO TIPOVONTIKO HOVTEAO yLla «avapevopeveg Inpieg» amopeiwong, Kat eniong, pia
OUCLOOTIKA OavopopdWUEVN TIPOCEYYLON Yyl TtV AoyloTikn avtotadulong. H Etalpsia e€€taoce tnv
enidpaon tou véou MpotUTIoU oTLG OKOVOULKEG Kataotdoelg. AvaAuTikr avoadopd oxetika Slevepyeital
otn Inueiwon 2.iii).

ANXA 15 «Ecoda anod Tuupaocelg e NMeldteg» (edpappdleTol yio ETAOLEG TEPLOSOUC TTOU EEKLVOUV TNV
 peta tnv 01/01/2018)

Tov Mato tou 2014, to IASB mpo€Pn otnv €kdoon evog véou Mpotumou, tou AMXA 15. To ev Adyw
Mpotumo ival MANPWE EVAPUOVIOUEVO HE TLG ATIALTAOELG TTOU adopolv OTNV avayvwpeLlon Twv 608wV
ocUupwva e TIC apXEC TOOO Twv AMNXA 000 Kol TwV APEPIKAVIKWVY Tevikd Nopadektwv AOYLOTIKWY
Apxwv (US GAAP). OL Baolkég apxeg otig omoieg Baaoiletal to ev AOyw MNpotumo eival CUVEMELG Ue
ONUOVTIKO HEPOC TNG TPEXOUOAC TPAKTIKAG. To Vvéo TMpOTUMO QVOUEVETOL va BeATIWOEL TN
XPNHUOTOOLKOVOULKN TTAnpodOpnaon, Kablepwvovtag £va Mo LoXupo MAALOLO yla Tthv enihucn Bepdtwv
TIOU TIPOKUTITOUV, £VIOXUOVTAG TN OCUYKPLOLUOTNTA HETAEU KAGASWV Kol KEPOAALAYOPWY, TIAPEXOVTAS
TPOCOETEG YVWOTOMOLNOELG Kal SLEUKPLVIIOVTOC TOV AOYLOTLKO XELPLOUO TOU KOOTOUG TwV CUUPBAcEwWV. To
véo MMpotunmo €pyxetal va avtikatoaothosl to AAMN 18 «Ecoba», to AAM 11 «KOTAOKEUOOTLKEG
JupBaoelg», KaBwC Kol opLoPEVEG Alepunveieg ou oxetilovtal pe ta €c0oda. H Etalpeia e€€taoe tny
enidpaon tou véou mpotUTou oTLG OKOVOULKEG KaTtaoTtdoelg. AvaAuTikh avodopd oxeTikd Slevepyeitot
otn Inueilwon 2.iii).

Aweukpvioelg oto AMXA 15 «Ecoda and Tupupaocsig pe NMehateg» (epapproletal yla THOLEG TEPLOSOUG
Tiou §ekvolv tnv | petda tnv 01/01/2018)

Tov AnpiAlo tou 2016, to IASB mtpo£Pn otnv €kdoon Sleukplvicewv oto AMXA 15. OL TpOTOTOLCELG TOU
AMXA 15 Sev petofaAlouv TI¢ BaOLKEG apxEC Tou MpotuTou, aAAd TtapEXouV SLEUKPLVIOELS WE TIPOG TNV
edappoyn Twv ev Aoyw apxwv. OL Tpomomnolroelg SLleukpvilouv ToV TPOTIO LE TOoV omolo avayvwpiletal
ula 6éopevon ektéleong os pia ovupaocn, Twe mpoodlopiletal av piot OLKOVOLKE OVTOTNTA amnoTeAel
Tov evtoA£a 1) Tov evtoAodayo, Kot TwE Tpoodilopiletal av To £6060 amod T xopnynon pilog ddslag Ba
TPETIEL VAL AVOYVWPLOTEL 08 il CUYKEKPLUEVN XPOVLKH OTLYHNA 1 ME TNV Apodo Tou xpovou. H Etatpeia
efétaoe Vv enidpaon Tou VEOU TPOTUTIOU OTLG OLKOVOULKEG Kataotaoelg. AVOAUTIKY avadopd OXETKA
Slevepyeital otn Inueiwon 2.iii).

Tpononoinon oto AMNXA 2: «Tafwvoupnon kot Empétpnon ZuvoaAlaywv NMAnpwung Bacl{opevwy o€
Tuppetoxikog Tithoug» (edpoppoletal yio €THOLEC TEPLOSOUG TIOU EEKIWVOUV TRV A UETA TNV
01/01/2018)

Tov louvio tou 2016, to IASB mpo£Bn otnv €kdocn Tpomomnoinong meploplopévou okomol oto AMXA 2.
JKOMO¢ TNG ev AOyw Tpomomnoinong eival va mapaoyel SIEUKPLVIOEL OXETIKA UE TOV AOYLOTIKO XELPLOUO
OUYKEKPLUEVWY TUMWV ouvalaywv TANpwung Paollopevwv oe  CUPUETOXKOUG TitAoug. Mo
OUYKEKPLUEVQ, N TPOTIOTIOLNGN ELOAYEL TIG ATIALTHOEL OXETIKA E TOV AOYLOTIKO XELPLOUO TNG EMidpaong
TwV NPoUnoBEéoswv KAToXUPWONG KAl LN KATOXUPpWOoNG oTNV EMUETPNON TWV MANPWHWY Boollopevwy
O£ OUMMETOXLKOUC TiTAoug Tou Stakavovilovtal Je HETPNTA, TOV AOYLOTLKO XELPLOKO TWV CUVOAAOYWVY
TANPWUWV Bacl{OUEVWV OE CUPUETOXLKOUG TITAOUG TTOU PEPOUV €val XAPAKTNPLOTIKO SLOKAVOVIOUOU o€
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ocupndlotiky Baon yla umoxpéwon mapakpdatnong ¢popou, Kabwg Kal pio tpomomnoinon otoug 6poug
Kal mpoUmoBEoelg piag MAnpwHnG BaollOUevng 08 CUMETOXLKOUG TiTAouG, n omoia petafarletl Tnv
taflvopnon tng ocuvaAlayng anod Slakavovi{OUevn PE UETPNTA O SLAKAVOVI{OUEVN UE CUUUETOXLIKOUG
tithoug. OL tponomnolroelg Sev £xouv enidpaocn otig OlkovoulkéG Kataotaoelg tng Etatpeiag.

Tpononotnoslg oto ANXA 4: «Edappoyr) tou ANXA 9 Xpnuatoolkovopkd Méoa o€ GUVSUAGHO HE TO
ANXA 4 Aodaliotikeg ZupBacels» (epappoletal yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV 1 LETA TV
01/01/2018)

Tov ZentépuPplo tou 2016, to IASB mpoéBn otnv €kdoon Tpomomolnoewv oto AMXA 4. IKOTMOG TWV €V
AOyw Tpomomnolnoewyv ivol va TPooSLlopLoTEL 0 XEPLOPOG TWV MPOCWPLVWV AOYLOTIKWY £TLEpAOEWY
Aoyw G SladopeTikng nuepopnviag évapéng Loxlog tou AMXA 9 Xpnuatoolkovoulkd Méoa Kal Tou
UTtO £kdoon Mpotumou yLa TG aoaALOTIKEC CUUPBACELS. OL TPOTIOTIOLNOELG OTLG UPLOTALEVEC ATTALTHOELG
Tou AMNXA 4 gMITPEMOUV OTLC OLKOVOULKEG OVIOTNTEG TWV OTOLWV oL KUPLEG SpacTnpLOTNTEG oUVEEovTaL
ue aodalion va avaBairlouv tnv edpappoyr tou AMXA 9 €wc to 2021 («mpoowplvy amaAlayr»), Kot
ETUTPEMOUV OE OAOUC TOUC EKOOTEC OlOPAALOTIKWY CUUBACEWY VA avoyvVWwPILoouV oTa AOLTA CUVOALKQ
gloobnuata, avti ota képdn N otig {nuieg, tn petoBAntotnTa Mou evdexetal va mpokUPeL and tnv
epappoyry tou ANXA 9 mpwv tnv €kdoon tou Vvéou [MpotUmou yla TG AcPAAOTIKEG GUUBAOELS
(«mtpoaéyylon erikdAuPng»). Ol Tpomomolnoelg Sev €xouv emibpaon otig OKOVOUIKEG KOTOOTATELS TNG
Etaipeiac.

Etroleg BeAtiwoelg twv AMNXA — KUkAog 2014-2016 (edpapuoletal yia TACLEG MEPLOSOUG TTOU EEKLVOUV
™v A peta tnv 01/01/2018)

Tov AeképBplo tou 2016, to IASB mpo€Pn otnv ékdoon «Etnoleg BeAtlwoelg twv AMXA — KUkAog 2014-
2016», n omoia amoteAsital ano pia oelpd TPOTOMOLCEWY O opLopéva MPATuma KAl anoteAel HéPog
TOU TIPOYPAUMATOG YLa TIC £THOLEG BeATlwoelg ota AMXA. Ot Tpomonolioslg tou mephappdavovtal otov
KUKAO aUTOV KoL £X0UV £dapLOyn YLa ETAOLEG TEPLOSOUG IOV EEKLVOUV TNV 1 HETA TNV 1n lavouapiou
2018 elval ot €€ng: ANXA 1: Awaypadn Twv PBpaxumpoBeouwy eEaPECEWY YLa TOUG ULOBETOUVTES yLa
npwtn dopad ta AMXA, AAMN 28: EmUETpnon Uiag ocuyyevoug N piag kowvormpagiag otnv evAoyn afia. Ot
Tpomnomnolnoelg 6ev £xouv enidpacn otig otig OkovouLkeg Kataotdoelg tng Etalpelac.

Tpomnonotjoelg oto AAN 40: «Metadopég Emevbuoswv os Akivnta and r} o€ AAAEG Katnyopieg»
(edappoleton yia etrioleg nepLdSoug ou EeKtvolv TV A petd tnv 01/01/2018)

Tov AeképPplo tou 2016, o IASB mpo£Pn otnv €K600N TPOTIOTIOLNOEWY TIEPLOPLOUEVOU OKOTIOU 0To AAM
40. IKOTMOC TWV &V AOYW TPOTOTOLNCEWV £ival va evioxuBel n apxn vy T petadopég anod, n os
enevdUoeLG og akivnta, wote va kaboplotel Ot (a) pia petaPifacn amno, f os emevbUoEeLg o€ akivnta Ba
TPETEL VA TPAYUOTOTOLE(TAL HOVO €POOOV UTAPXEL HETOPOAN OTN Xpron tou akwntou, kot (B) pia
tétola petofoln otn xprion tou akwntou Ba mepteAappave tnv afloAdynon Tou Katd TocoV To eV Aoyw
akivnto mAnpot Ta KpLTtpLa TAELVOUNOHG TOU WG EMEVOUTIKO akivnto. H ev Adyw petafoln otn xprion Ba
TPEMEL VO uTtootnpiletal amd oxetikn Tekpnpiwon /amodelktika otolyeia. Ol Tpomormnotnoelc Sev €xouv
enidpaaon otig otig Okovoulkég Kataotaoelg tng Etalpeiag.

EAAMXA 22 «Xuvallayég o Zévo Nopwopa kot MpokatapAntéo AviaAdayua» (epoapupoletar yia
€TAOLEG tEPLOSOUC TTOU EKLVOUV TV | HeTd TV 01/01/2018)

Tov AekéuPBplo tou 2016, to IASB mpoéPn otnv ékdoon piag véag Alepunveiag, tng EAAMXA 22. H ev
Aoyw Aleppnveia mepAapBAVEL TIG ATIALTOELG OXETIKA LE TN CUVAAAOYUATIKA LOOTIUia TTou Ba mpémel
Va XPNOLUOTIOLEITAL KOTA TNV Topoudiacn cuvallaywy o€ EEvo vopLopa (T.X. cuvaAlayEg ecO6wv) otav
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EXxeL AndBel 1 60Bel MAnpwun mpokataPolikd. OL Tpomonolioelg §gv €xouv emidpacn oTic OLKOVOULKEG
Kataotdoelg tng Etatpeiag.

ii.Néa Npotuna, Aepunveieg, avaBewpnoeLg kot Tpononol)osls udiotapevwy Npotinwv ta onoia ev éxouv
10l o€ oYU N Sev £Xouv eykplBei and thv Eupwnaikn Evwon

To MopaKATW VEQ TIPOTUTIA, TPOTIOTIOLNOELG TIPOTUTIWV Kal Sleppunveleg €xouv ekboBel al\a Sev £xouv
akoun tebel og LoyL eite Sev £xouv eykplBel amo tnv Evpwmnaiki Evwon.

ANXA 16 «MwoBwoelg» (epappoletal yla €Toleg MeEPLOSOUG TMOU EEKWOUV TNV 1 META TNV
01/01/2019)

Tov lavoudptlo tou 2016, to ZupPBoUAlo AleBvwv AoyloTikwy Mpotunwy PoEPn atnv £€kdocon evog vEou
Mpotumou, tou AMNXA 16. Ikomdg tou £pyou Tou IASB rtav n avamtuén evog véou [Mpotimou yla
ULoBwoelg mou Kabopilel TG apxEG TIC omoleg epapuolouv kal ta SUo pépn os pio cupPBacn - SnAadn
Kal 0 TeAATNG («0 ULoBWTAC») KoL 0 TMPOUNBeUTAC («0 EKULOOWTNAGY) - yla TNV TOPOXN OXETKWV
TANPOdOoPLWV yla TIC UIOBWOELC KOTA TPOTO TOU ATELKOVI(EL TILOTA QUTEG TIC ouVOAAayEC. Ta Ty
gmnitevén auTtol TOU OKOToU, 0 UOBWTAC Ba TIPETIEL VAL aVOYVWPILOEL TAL TIEPLOUGCLOKA OTOLXELQ KL TLG
UTIOXPEWOELG TIOU AMOPPEOLY amod Th UicBwon.

To ANXA 16 avtikaBlotd TV UTtdpXouoa AOYLOTLKA QVTLUETWILON TwV HoBwoswv Baosl Twv AAN 17
«MwoBwoelg», EAANXA 4 «MpooSloplopog Twv CUUPWVIWY TIOU EUMEPLEXOUV MicBwon», MEA 15
«Nettoupylkec MioBwoelg — Kivntpa» kat MEA 27 «AfloAdynon cuvaAlaywv TOU €XOUV TN VOLKN
pnopdn Hicbwaong». To véo Mpdtumo amattel ol pobwtég va avayvwpilouv MepLooOTEPES ULOBWOELG OTLS
OLKOVOULKEG TOUC KOTAOTAOELG, KOOWC €L0Ayel £va VEO evialo HOVTEAO Tapouciaong OAwv Twv
HULOBWOEWVY OTLG OLKOVOLKEG KATAOTAOELG TWV OLKOVOULKWY OVIOTHTWV. To MPOTUTIO TTAPEXEL ECALPETELS
yla TG Bpoxuxpovieg pobwoelg mayiwv kot TG pobwoelg mayiwv xapnAng aflag. H Aoylotikn
OVTLUETWITLON TWV ULOBWOEWV YLO TOUG EKULOBWTEC MOPAUEVEL OVTIOTOLXN HE QUTH) TOU TTPOUTIAPXOVTOG
npotunou, dnAadn ol ekuloBwTEg Ba cuvexilouv va TafLVopoUV TIG ULOBWOELS TOUG O AELTOUPYLKEG KOl
XPNHUATOOLKOVOULKEC. To AMXA 16 tiBeTal O€ LOYU YLA TIG ETAOLEC MEPLOSOUG IOV EEKLVOUV TNV 1] LETA TNV
1 lavouapiou 2019. Ta avwtépw £xouv uloBetnBel amd tnv Eupwrnaikn Evwon pe npepopnvia évapéng
woxvog tnv 1 lavouapiou 2019, pe vwpitepn edappoyr va emtpénetal. H Etalpela e€€taoce tnv
enintwon OAwv Twv mapanavw ot OKOVOUKES TNG KaTaoTAoelg, av Kal 6gv aVAPEVETAL VA €XOUV
KopiaL.

Tpomnonotioelg oto AMNXA 9: «MpomAnpwOévta Itoxeia pe Apvntiky Anddoon» (edpoapuoletal yia
£TAOLEG TEPLOSOUG TTOV EEKLVOUV TNV A eTd thv 01/01/2019)

Tov OktwpPplo Tou 2017, to IASB mpoEPn otnv €k600N TPOTOMOLCEWV TEPLOPLOUEVOU OKOTIOU OTO
AMXA 9. Baoel twv uGLOTAPEVWY amattioswy tou AMXA 9, pia olkovoukr ovtotnta Ba emipetpoloe
£VOL XPNLOTOOLKOVOULKO OTOLXELD TOU evepyNTKOU HE apvNTIKH amodoon otnv eVAoyn aflo HECW Twv
OMOTEAEOHATWY, KABWG TO XAPAKTNPLOTIKO TNG «aPVNTIKAC arnodoong» Ba pmopolos va BswpnBei otL
Snuoupyel evdexOUEVEC TAPELAKEG POEC OL omoieg v amoteAolvTal HOVO amo MANPWHESG kedalaiou
KoL TOKOU.

BAoslL Twv TPOMOMOLACEWY, Ol OLKOVOUIKEC OVIOTNTEC ETUTPETETAL VO EMUUETPOUV CUYKEKPLUEVA
TIPOTIANPWTEA XPNLATOOLKOVOULKA OTOLXELO TOU €VEPYNTLKOU PE OPVNTLKN Amodoon oto anooPeouévo
KOOTOG 1 otnv evAoyn aflo pHEow TWV AOUMWV OUVOAKWVY eloodnuatwy, epocov TAnpeitatl pia
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OUYKEKPLUEVN TipoUmoBeon. H Etalpeia Ba e€etdost tnv emimtwon OAwvV TwV TOPAMAVW OTLS
OLKOVOULKEG TNG KOTaoTAoELg, av Kal dev avopEVETal va €xouv Kaula. Ta avwtépw £xouv uloBetnOel
omd tnv Evpwraikn Evwon pe nuepopnvia evapéng toxvog tnv 01/01/2019.

EAANXA 23 «ABeBatdtnta oxetikad pe Xeplopols Mopou Elcodrpatog» (edpappoletal yla €TrOLE
nePLOSoug tov eKvouv TtV | Hetd tnv 01/01/2019)

Tov louvio tou 2017, to IASB mpo€fn otnv £€kdoon piag véag Alepunveiag, tng EAANXA 23. To AAN 12
«Dopol Eloodnpatog» mpoadlopilel Tov AOYLOTLKO XELPLOUO TOU TPEXOVTOC Kal avaBaAAopevou ¢popou,
oAAQ Sev TpooSlopileL TOV TPOTO HE TOV OMmoio Ba MPETEL va AVTIKATONTPL{OVTOL OL ETUTTWOELS TNG
opeBalotntag. H EAAMXA 23 mepthappavel Tig emumpooBeteg tou AANM 12 amattroelg, mpoodlopilovrag
TOV TPOMO HE TOV omoio Ba MPEMEL va avIKATOMTPL{oVTOL Ol EMUMTWOELS TNG ofePfalotnTag otov
AOYLOTIKO XELPLOWO TwV GOpwv eloodnpatog. H Etatpeia Ba e€eTdoel TNV EMIMTWON OAWV TWV MOPATIAVW
ot Owkovoulkég the Katootdoslc. Ta avwtépw €xouv uloBetnBel amod tnv Eupwmnaiky Evwon pe
nuepopnvia évapéng Loxvog tnv 01/01/2019.

Tpononowjoel oto AAM 28: «MoakponmpoBOeopeg ZUMMUETOXEG Ot Zuyyevei¢ kat Kowompafisg»
(edapuodleton yra eTrioLeg tepLddoug tou EeKvouv TtV | Hetd tnv 01/01/2019)

Tov OktwpPplo tou 2017, to IASB 1tpo€Pn otnv £€kS0OCN TPOTIOTOLCEWY TIEPLOPLOUEVOU oKoTtoU oTto AAM
28. IKOTMOG TWV €V AOYyW TPOTOTMOLACEWV £lval n mapoxr OLEUKPLVIOEWV OXETIKA LE TOV AOYLOTIKO
XEWPLOUO TWV HAKPOTMPOOECUWY CUMMUETOXWV o€ Hia ouyyevr) i Kowompaia — ot omoieg Oev
edapuoletal N uEBodog tng kabaprg B€ong — Baoel tou ANXA 9. H Etalpeia Ba e¢etdoel TNV enintwon
OAwv Twv mapandavw otlg Olkovoutkég tng Kataotdoelg. Ta avwtépw Sev €xouv uLoBetnBel amod tnv
Eupwnaikn Evwon.

Etroleg BeAtiwoelg twv AMNXA — KUkAog 2015-2017 (edpappoletal yia ETAOLEG MEPLOSOUG TTOU EEKLVOUV
™V ) peta tnv 01/01/2019)

Tov AeképBplo tou 2017, to IASB mpoéfn otnv ékdoon «Etnoleg BeAtiwoelg twv AMXA — KUkAog 2015-
2017», n omola amoteAeltal amo pia oelpd TPOTOTOLCEWY O OpLopEVA MNpoTuTaL KOl anoTeAel HéPOC
TOU TIPOYPAUHATOG Yyl TIC £THOLEG BeATlwoelg ota AMXA. Ot TpomomnolfoeLg ou mepllaupdvovtal otov
KUKAO auTtov ival ot g€n¢c: AMXA 3 - AMXA 11: SUPPETOXIKA SLKOLWULOTA TIOU KATELXE TPONYOUUEVWE O
QIOKTWV o€ pia amd kowou Asttoupyia, AAM 12: Emumtwoelg otov pOpo L00SHUATOC Ao MANPWHES YLa
XPNUOTOOLKOVOULKA HECA TaEvopnuéva we otolxeio twv Wiwv kedpalaiwv, AAM 23: Kéotn Savelopou
eMAEE LA yia kedaAatomoinon. Ot Tpomomnolnoelg ebpapuolovial yla €TOLEG TEPLOSOUC TIOU EEKLVOUV
™V 1 HeTa TV 1n lavouapiou 2019. H Etatpeia Ba efetdoel tnv enintwon OAwV Twv MAPATIAVW OTLG
OwkovoLkég TN Kataotaoelc. Ta avwtépw Sgv £xouv uloBetnBei amnd tnv Evpwmnaikn Evwon.

Tpononoljoel oto AAM 19: «Tpomomoinon, MNepikoml R Alakavoviopog Mpoypdppatog
KaBoplopévwv Mapoxwv» (epoppoletal yia €Tioleg MePLOSOUC Tou EEKvOUV TV A HETA ThV
01/01/2019)

Tov OePpoudplo tou 2018, to IASB MPoERN oTnV €KSOCN TPOTIOTOLCEWV TIEPLOPLOEVOU OKOTIOU OTO

AAN 19, BAoel Twv omolwv Hia OLKOVOLKI) OVIOTNTO QITALTEITOL VA XPNOLUOTIOLEL ETLKOLPOTIOLNEVEG
OVOAOYLOTIKEG TTAPASOXEC KOTA TOV TTPOCSLOPLOUO TOU KOGTOUC TPEXOUCAC UTINPECLAC Kal Tou kKaBapou
TOKOU YLOL TNV EVATIOUEVOUCA TIEPLOSO PETA TNV TPOMOMOLNGh, TNV MEPLKOT A TOV SLAKAVOVIOUO €VOG
TIPOYPAUUATOC KOBOPLOUEVWV TIOPOXWY. ZKOTOG TwV €V AOYW TPOTIOTIOINCEWV £lval n evioxuon tng
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KOTAVONONG TWV OLKOVOULKWY KATAOTACEWY KAl N TIOPOXI| TIEPLOCOTEPO XPNOLUWVY TTANPOPOPLWY OTOUG
XPNOTEG AUTWV.

H Etatlpeia Ba e€eTdoel TNV EMIMTWON OAWV TWV TTAPATIAVW OTLG OLKOVOULKEG TNG KaTaoTdoelg, av Kal
Sev avapévetal va £xouv kapia. Ta avwtépw Sev £xouv uloBetnBel amod tnv Evpwnaikn Evwon.

AvaBswpnon tou Evvololoywkou MAaiwciou tn¢ Xpnupatoowkovopkng Avadopdg (edpappoletal yia
€TAoOLEG TEPLOSOUG TToU EKLVOUV TV | HeTd TV 01/01/2020)

Tov Mdadptio tou 2018, to IASB mpoéPn otnv avaBswpnon tou EvvolodoyikoU MAaiciou tng
XpNUOTOOKOVOULKNG Avadopdcg, OKOTOC TNG omolag NTaV N EVOWHATWON CNUOVIIKWY Bgpdtwy ta
omola 6ev kaAumrtovtay, KaBwg eMioNg Kal n EMKALPOTOLNGN Kal Tapoxr SLEUKPLVICEWY Og oxéon e
OUYKEKPLUEVEG KaBodnynoelc. To avabBeswpnuévo Evvololoyikd MAaiolo tng XpnUOTOOLKOVOULKAG
Avadopadg nmepthapBavel £va VEo KEPOAAALO OXETIKA UE TNV EMUETPNON, OTO OMOLo avalUetal n évvola
NG EMUETPNONC, CUUTEPIAAUPBAVOUEVWVY TIOPAYOVIWY TIOU TIPEMEL val AapBdavovtal umoyn Katd thv
emloyn plog Baong empétpnong, OEUaTo OXETIKA UE TNV TMOPOUGCLOCN KAl yvwotomoinon oTlg
OwkovoukéG Kataotdoelg kat kaBodriynon oavadoplkd HE TNV OMOAVAYVWELON OTolXElwv Tou
EVEPYNTIKOU KOl UTIOXPEWOEWV amod Tig Owkovoulkég Kataotdoslc. Mepaltépw, To avobewpnuévo
Evvololoyikd MAaiolo tng Xpnuatoolkovoulkng Avadopadc mepthapBavel BEATIWUEVOUCG 0pLOHOUG TWY
OTOLXElWV TOU EVEPYNTIKOU KOl TWV UTIOXPEWOEWV, kaBodnynon mou uroPonba tnv edappoyr Twv gv
AOYW OPLOHWY, ETILKALPOTIOINON TWV KPLTNPLWV Yla TNV 0VAYVWELoN TWV OTOLXELWV TOU EVEPYNTLKOU KO
TWV UTIOXPEWOEWV, KaBwg emiong Kal SLEUKPLVIOEL; O oNUAVIIKOUG TOMElc, OmMwe oL poAoL TNg
Sloxeiplong, TG ouvinpENTKKOTNTAG KAl TNC afefaldtnTag KAtd TNV E€MUETPNONR  OThV
Xpnuatoolkovoulkn mAnpodopnon. H Etatpeia Ba e¢etdoel tnv enimtwon OAwWV TwV TOPATIAVW OTLG
OwkovoLkég TG Kataotaoelc. Ta avwtépw Sgv £xouv uloBetnBei amnd tnv Evpwmnaikn Evwon.
Tpomnonotjoelg ot Avadopég tou EvvololoywkoU MAaiciou thg XpnUatoowkovoptkng Avadopdg
(edbappdleton yia eTrioLeg tepLddoug tou Eekvouv Ttnv | Hetd tnv 01/01/2020)

Tov Madprtio tou 2018, to IASB mpo£fn otnv £kdoan Tpomomnoloewv otig Avadopég tou Evvolohoyikol
MAaiolou tTNg XpnUaTOOKOVOULKNG Avadopdg, oe cuvéxela TnG avabewpnong tou. Oplopéva MNpodtumna
nepAappavouv pntég avadopéC oe mpoyevéotepeg ekdOOelG Tou Evvololoyikou MAailoiou tng
XpNUOTOOKOVOULKAG Avadopdg. IKOMOC TwV £V AOYW TPOTIOTOLNCEWV ELVAL N EMULKALPOTIONCN TWV WG
avw avadopwv Kal n UMooTApLEn yla Tn HetaBoocn oto avabBewpnuévo Evvololoyiko MAaiclo Tng
Xpnuotoowkovoulkng Avadopas. H Etalpsia Ba efetdoel tnv enimtwon OAwvV Twv MOPATAVW OTLS
OwkovoLkég Tng Kataotaoelc. Ta avwtépw Sev £xouv uloBetnBei amnd tnv Evpwmnaikn Evwon.

Tpononowjoeig oto AMNXA 3: «Oplopog piag Emyeipnong» (edpapudleton yia €TroLleg MEPLOSOUG TTIOU
Eekwouv tnv A petda tv 01/01/2020)

Tov OktwpPplo tou 2018, to IASB mpoéPn otnv €k60CN TPOTIOMOLCEWY TIEPLOPLOUEVOU OKOTIOU OTO
AMNXA 3 mpoKelEVOU va BEATLWOEL TOV 0pLOPO Hiag emiyeipnong. Ol tpomonolioelg Ba BonBrioouv Tig
£TalpEieC va mpoadlopiocouv av pia amoKTnon amoTe el CUVEVWON ETILXELPHOEWY | AOKTNON OTOLXElWY
TOU evepynTikoU. O TPOTOMOLNUEVOG OPLOUOC €MIONMAivEL OTL N €Kpor HIlag emixeipnong elval va
TAPEXEL ayaBA Kol UTINPECLEG OTOUC TIEAATEG, EVW O TIPOYEVECTEPOC OPLOUOG £0Tiale OTIG AMOSOOELG
UTIO TN popdn UEPLOUATWY, XOUNAGTEPOU KOOTOUG I GAAWY OLKOVOULKWY 0hEAWV OTOUC EMEVOUTEG KalL
oe Tpitoug. EmutAéov tng Tpomomnoinong Tou oplopol TG emixeipnong, to IASB péow tng ev Adyw
£€kboong mapéxel cupmAnpwpatiky kabodnynon. H Etalpeia Ba efetdosl tnv emimtwon OAwv Twv
TapAMAvVW oTLg OLKOVOUIKEG TNG KaTtaotdoelg, av kol §ev avapéveTtal va €xouv kKapia. Ta avwtépw Oev
£€xouv uLoBetnBel amnod tnv Evupwmnaikn Evwon.
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Tpononowjoelg oto AAM 1 kot oto AAM 8: «OpLopog tou Ouowwdoug» (edpapudletol yla ETAOLEC
nepPLOSdoug tou eKvouv TV | Hetd tnv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB TpoEPn otnv £kS0CHN TPOTOMOLOEWY OTOV OPLOUO TOU 0oUoLWEOoUG,
T(POKELLEVOU VO KATOOTEL EUKOAOTEPO YLa TIC ETALPEIEG va TipoBolv oe AoKnon Kplong OXETIKA WE TO
ouolwdeg péyeboc. O oplopodg Tou ouclwdoug Bonba Tig eTalpeieg va anodacicouv moleg mAnpodopieg
Ba mpémnel va mepltAndBouv otig OtkovopkéG Toug Kataotdoelg. O véog oplopodg tpomorolel to AAM 1
Kall To AAM 8. OL TpoMoTMoLNoELg anocadnvilouv Tov 0pLoUO TOU ouclwdoUC Kal TwE auTtog Ba mpeEneL va
epappuootei, cupneplaupavovrag otov oplopd kabBodrnynon n omoia HEXPL Twpa nephappfavotav os
aM\a Mpotuna. H Etalpeio Ba efetdosl v enimtwon OAwV TwV MAPATIAVW OTIC OLKOVOULKEG TNG
Kataotdoelg, av kal 6ev avapévetal va €xouv Kapia. Ta avwtépw 6ev €xouv uloBetnBel amd tnv
Eupwmaikni Evwon.

ANXA 17 «AcdalloTikEG ZuppaceLg» (epappdletal yia ETAOLEG TEPLOSOUC TTOU EEKLVOUV TNV 1) LETA
v 01/01/2021)

Tov Mdto tou 2017, to IASB mpo£Bn otnv €kdoon evog véou MMpotumou, tou AMXA 17, to omolo
avtikablota éva evdilapeoso Mpotumo, to AMNXA 4. Ikomdg tou €pyou Tou IASB Atav n avamtuén evog
gviaiou Mpotumou Baclopévou otig apxeC (principle-based standard) yio Tov AOYLOTIKO XELPLOUO OAwV
TWV TUNMTWV AoHOALOTIKWY CUUPBACEWY, CUUTMEPIAAUBAVOUEVWY KAl TWV CUUPBACEWY aviachdAlong mou
KATEXEL EVOG a0DAALOTIKOC PpopEag.

‘Eva eviaio Mpotumno Baclopévo oTig apxeg Ba evioxUOEL TN CUYKPLOWOTNTA TNG XPNMOTOOLKOVOULKNG
ovadopag HETOEY OLKOVOULKWY OVTOTATWY, Skatodoowv Kat kedahatayopwv. To AMXA 17 kaBopilel Tig
amaltiosl mou Ba mpémel va epapuolel plot OLKOVOULKE OVIOTNTA OTn  XPNHOTOOLKOVOULKN
mAnpodopnon nou oxetiletal pe acdaAloTIKEG cUUPBAcEL TTou ekbidel Kal cupBacelg avtaodaAilong
mou kotéxel. H Etalpeia Oa e£€etdoel tnv emimtwon OAWV TwV MOPOMAVW OTL; OLKOVOULKEG TNG
Kataotdoelg, av kal 6ev avapévetal va €xouv kapia. Ta avwtépw Oev €xouv uloBetnBel amd tnv
Eupwmnaikn Evwon.

iii.Enidpaon otic Owovoptkég Kataotdoelg tng 31/12/2018 and tnv edpappoyr twv AMNXA 9 kau AMXA 15
Juvenela Twv aAAaywV OTLG AOYLOTIKEG TIOALTIKEG, OTIWG QUTEC TtepLlypadovTal avwTEpw (Znueiwon 2.i), n
Etawpeia kotd tnv 1" lavovapiouv 2018 uwBétnoav to AXMA 15, XpnoOTOLWVTAS TNV AVASPOULKA
uéBobdo omou n emibpacn amd TNV MPWTN £PAPUOYH OVAYVWPILOTNKE CUCOWPEUTIKA 0TO «YTOAouto
KEPOWV E€1G VEO», EVW TO CUYKPLTLKA Ttood dev emavadiatunmwdnkav. H Etalpeia dev elxe kopia
enidpaon otnv Katd tv pwtn edappoyn tou AXNA 15. Emopévwe, Sev éywve Kapla mpooapuoyn ota
«Ymoouto kepdwv €L¢ véo» tnv 1 lavouapiou 2018.

Mepawtépw, avadopikd pe to AMXA 9, n Etalpeio edpdappoos to véo MNpdtumo amd tnv 01/01/2018
OVaSPOUIKA, XwpLlg va avabswproEeL TIG CUYKPLTIKEG TIANPOodOpPLEC TWV MPONYOUEVWY ETWV. SUVETWS OL
TIPOCOPUOYEG TOU TPoEékuav amd Tn Véa TAEWVOUNGCN TWV XPNHUATOOLKOVOULKWY OTOLXElwv Tou
EVEPYNTIKOU KOl TOUG VEOUG Kavoveg amopeiwong ev eudavilovral otnv Katdaoctacn OLKOVOULKNG
Oéong tng 31/12/2017, aAl& oavayvwpiotnkav otnv Kotdotacn Owovoulkng Oéong évapéng tng
01/01/2018. Katd tnv nuepopnvia tng apxtkic edpoapuoyng tou AMXA 9, Sev UTIAPXOUV UPLOTAUEVEG
oX£0¢€Lg avtiotabuiong tng Etapeiag.
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Oocov adopd otao UTOAOUTA TWV EUTIOPLKWY Kal Aoumwv omaltioswv, n Etalpeia eddppoos tnv
QTAOTIOLNLEVN TIPOCEYYLON Tou AMXA 9 yLa TNV AmopEiwaon TWV AVOUEVOLEVWY TILOTWTLKWVY {NHLWV.

H Etatpeia ev mpoxwpnoe oTNV OVAIPOCAPEOYr] TWV CUYKPLTIKWY TIoowV Tou 2017 Katd tnhv edappoyn
Tou AMXA 9 kot AMXA 15 kaBwc gv TPOKUTITEL EMISpAON AMO TNV ULOBETNON TOUG.

3. 2HMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Owkovouikwy Kataotdoewv cUpdwva pe ta Atebvr Mpotuna Xpnpatoolkovoukng Avadopdg
(AMXA) amoattel anod tn Aoiknon Tov oxNUATIONO Kploewy, EKTILAOEWY Kal UTtoBEoswy oL omoleg emnpealouv
TA OTOLXELQ TOU EVEPYNTIKOU KAl TLG UTIOXPEWOELS, TI( YVWOTOTIOLOEL TwV gVOEXOUEVWY QTOITACEWY Kal
UTIOXPEWOEWV KABWC Kal Ta 0080 Kol €€08a KATA TLG TAPOUCLA{OUEVEG TIEPLOSOUG.

JUYKEKPLUEVQ, TTIOCA Tou TepAapPavovtal i emnpedlouV TIG XPNHOTOOLKOVOULKEG KATAOTAOELG, KOOWE KAl TIG
OXETLKEC YVWOTOTIOLNOELG EKTLULWVTAL, OTTOLTWVTAS TOV OXNUATIOUO UTTOBECEWY OXETIKA HE agleg j UVONKEC, oL
omolec dev eival duvatdv va eival yvwotég pe BePfatdtnta Katd thv mepliodo ocuvtagng twv OLKOVOULKWY
Kataotdoswy Kal wg ek TOUTOU TA TTPOYHUATIKA AmoTeEAECUOTA UMOPEL va Slad£pouv amod auTd Ta onoia £xouv
ekTiunOel. Mia Aoylotikr ektipnon Bewpeitol onUavtikn Otav £lval GNUOVTLKA YL TV XPNHOTOOLKOVOULKNA
KOTAOTOON KoL Ta amoteAéopata tng Etatpeiag kol amattel tig mo SUOKOAEG, UTIOKELUEVIKEG 1 TIEPITTAOKEG
Kpiloelg tn¢ Aloiknong. OL eKTIUAOELG Kal oL Kploglg TnG Aloiknong Paocilovtal otnv eunelpia Tou mapeABovrog
KoL 0 GAAOUG TTAPAYOVTEC, CUUTMEPAAUBAVOUEVWY KOL TWV TIPOCOOKLWY ylot LEAAOVTIKA yeyovoTa Ta omola
Bswpolvtal AOYLKA OTIC OCUYKEKPLUEVEG OULVONKEG, evw emavofloAoyoUvtol oUVEXWG BAcsl OAwV Twv
SlaBéouwv mAnpodoplwv.

Ol BaoLKEG EKTLUNOELG KoL alOAOYIKEG Kpioelg oL omoieg avadépovtal os Sedopéva, n e€EAEN Twv omoiwv Ba
MTopoUoE VA EMNPEACEL TOL KOVOUALOL TWV OLKOVOUIKWY KATAOTACEWY, TOUG EMOUEVOUC 12 UNVEC £XOUV WG
KAaTwoL

ZNHAVTIKEG KPLoELg TNG Aloiknong

Ot Baoikég kploelg TnG Aloiknong katd tn dladikacia TG edaproyns TwV AOYLOTIKWY TIOALTIKWY Tou OpiAou
KoL TN ETalpelog, oL omoieg £Xouv ONUAVTIKOTEPN EMISPAON OTLG OLKOVOULKEG KOTAOTAOELS (EKTOC EKELVWV TTOU
avaAuvovrtal otn Inpeiwon 3.2), avaAlovial KATWTEPW.

i) Avayvwplon avoBaAAopevwv GopoAoyIKWV OIMALTHOEWV

H éktaon katd tnv omoia avayvwpilovtal avaBoAAopeveg PoPOAOYIKEG QUTALTHOELG YLO TIG QPN OLLOTIONTES
dopoloyikécg {nuieg Baoiletal otnv kpion avadoptkd pe tov Badud mou sivat mbavo ot Oa untapéouv emapkn
dopoloyntéa képdn mou Ba cupPndLotolV Pe AUTEC TIC PoPOAOYIKEG {npieg. Ma tov kaboplopd tou UPoug
™G avaBarlopevng popoloyikng amaitnong mou Unopel va avayvwplotel amattolvtal OnNUOVTLKES KPLOELS
™¢ Aloiknong tng Etaipelag, ol onoieg Paoilovtal ota peAoviika popoloyntéa kEpdn oe cUVOUAOUO E TLG
MEANOVTIKEG OPOAOYIKEG OTPATNYLIKEG ToU Ba akoAouBnBouUv, aMld kal Ti¢ afeBatdtnTeg mou SLEMOUV TO
dopoloyiko mAaiolo ou Spaoctnplonoleital n Etalpeia (mepattépw nAnpodopieg otn Inueiwon 18).

ii) Amopeiwon pn XPNLOTOOLKOVOLKWV OTOLXELWV TOU EVEPYNTIKOU

Ta PN XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU €AEYXOVTAL YlA QMOMEIWON omotednmote yeyovota N
oA\ ayEC o€ KaTaoTAoelg Seixyvouv OTL n Aoylotiki aflog Toug UIMoPEL va Unv lval avaktnaolun, cupudwva e Th
AOYLOTLKI) TIOALTIKN TtOU Teplypddetal otn Znueiwon 4.7.

24



TEPNA ENEPTEIAKH ©ANAZZIA AIOAIKA NMAPKA A.E
Etola Owovoutkn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

ABeBaldTNTO EKTIUAOEWV KOl TTOPASOXEG

JUYKEKPLUEVA TTOGA ToU TteplhapBavovtal i emnpedlouv TiG OKOVOULKEG KATaoTAoelG KaBwG KAl TIG OXETIKEG
YVWOTOTIOLOELC EKTLLWVTAL, ATMOLTWVTOG TOV OXNUATIONO UTIOBETEWY OXETIKA UE aleg 1] UVONKEG OL Omoleg
Sev eilval duvatdv va elval yvwoteg pe Bepatdtnta kotd tnv mepiodo olvtaéng twv OLKOVOULKWY
Kataotdoswv. Mia Aoylotiky eKkTipnon Oewpeital onuavtiky Otav  €ival  onuovtikg ywa TV
XPNUOTOOLKOVOUIKN) KOTAOTAON KoL Ta amoteAéopata Tng Etalpsiag kal amattel TG mo SUOKOAEG,
UTIOKELUEVIKEG I TieplMAOKeG Kploelg tng Aloiknong. H Etatpeia afloloyel TETOLEC EKTLUNOELG O€ ouveXr Baon,
Baolopevog ota amoteAEopATA TOU TAPeEABOVTOC KOl 0TNV eUMELpia, o€ CUCKEPELG Le £LOLKOUC, O€ TAOELS Kall
o€ GAAeg LeBOGOUG oL omoieg Bewpouvtal AOYIKEG OTL( CUYKEKPLUUEVEG OUVONKEG, OMWG €MIONG KAl TLG
T(POPAEYELG OXETIKA LE TO TWG AUTA eVOEXETOL VO 0AAAEOUV O0TO PEANOV.

i) NpoBAeYn yia popo £1606nuatog

H mpoPAedn ywa ¢popo sloodruatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢poépwv mou Ba
KataBAnBoULV otic popoloyLkES apxEG Kol epAapBavel Tov Tpéxovia opo slocodnuatog ya kabe xpnon. H
ek ekkaBaplon twv ¢popwv eloodnpatog mbavov va amokAVeL amo Ta CXETIKA TTOod Ta omola €Xouv
KOToXwpnOel 0TI OLKOVOULIKEG KATAOTACELC (Tepaltépw Anpodopieg otn Inueiwon 18 ).

ii) QdéApeg {wég anooBEoLLWY OTOLXELWV TOU EVEPYNTIKOU

H Etalpeio, yla Tov umtoAoylopo Twv amnooBécswyv, e€etalel os kaBe mepiodo avadopadg Tnv wdéAlun {wn Kot
TNV UTIOAELUOTIKN afla TV EVOWHOTWY KAl AUAWVY OTOLXELWY TOU EVEPYNTLKOU HE YVWHOVO TLG TEXVOAOYLKEC,
OeOUIKEG KOL OLKOVOULKEG e€eAifelg, KABWC Kal TNV eUmelpio anod tnv ekpetdAevon toug. Tnv 31/12/2018 n
Aloiknon eKTIUA OTL oL WPEALUEG {WEG AVTUTPOCWIEVOUV TNV AVAUEVOUEVN XPNOLLOTNTA TWV OTOLXELWV TOU
EVEPYNTLKOU.

INUELWVETOL OTL EVTOG TNG Ttponyoupevng xpnong (2017), n Etatpeia anmoddoios Ty enéKTacn TG WHEAUNG
{wng Twv AoAkwv Mapkwv amd 20 oe 25 £1n, PacllOYevn O VEEG EKTIUNOELG TIOU TIPOEKL AV KATA TNV
afLOAOYNON TWV ouVONKwWV Tou €xouv StapopdwOel otn AetTtoupyia Kat ev yEVEL 0TNV TEXVOAOYLKNA €EEALEN TwWV
ovepoyewnTplwyv. H aMayn auth otnpixtnke otnv mpooekTik avaluon dedopévwy tng Etatpeiag, kabwg kot
0OE MEAETEG KOL BLOMNXOVIKEG TIPAKTIKEG OUMPWVO LE OMOLEC N OWKOVOULK Twr TWV OAVEUOYEVWNTPLWV
MEHOVWHEVA N TWV HOVASWV TOPOYWYNG OO OULOALKN) EVEPYELN OUVOALKA, UTopel pe aodpalela va
enavanpocdlopiletol o 25-30 £1n Xxwplg¢ oNUOVTIKEG aAAay£EG OTn OTPATNYLKN AELTOUPYLAC KOL GUVTAPNONS
tou¢. H Awoiknon tng Etatpelag Bewpel OtL N enéktaon tng wWhEALUNG Stdpkelag {wng mou payLaTonoLnonke
KOTA TV TponyoUuevn xpnon, Ba mpoaomicsl tnv gVAoyn mMopouciaon TwV OLKOVOUIKWY KOTOOTACEWV
mpocapuolovtag Tov XpOvo amocBeCNC TILO KOVTA OTNV MIPOYHUATIKOTNTO. H cuyKeKpLuévn aAlayf AOYLOTIKAG
EKTINONG lXE WG amoTéAeoa TN Lelwon Tou k6oToug andoPeong tng xpnong 2017 katd to mood twv € 203
XW\. 0 oxéon e TNV anocPeon mou Ba elxe mpokUPeL edv n enéktaon tng WPEAUNG Lwng dev eixe AdPel
xwpa. H enibpaocn autr Oa Balvel pelolpevn ta emOpeva €T, KaBwg To MAPKo Ba MPooeyyilel TNV APXLKWC
0pLOWEVN elkooaeTh {wr) TOu, eVw amo TN oTYUA TNS ANENG TNG apXKWG opl{OHevnG WHEALUNG LwNG TOU Kal yLa
TO ETUMAEOV TTEVTE £TN TNG EMEKTAONG TNG, N AVWTEPW BeTIKA Midpacn Ba HeTATPATIEL O APVNTIKT).

iii) MpoBAéYeg yia mepBaAlovTikr anokatdotoon
H Etalpeia oxnuotilet mpoPAedn €vavil TwWV OXETIKWY UTIOXPEWOEWV TNG Ylo AmMoENAwon Tou TeXVIKOU
€€oMALOUOU TWV QLOALKWVY TIAPKWY KOl OMOKATAOTOON TOU MEPLBAAAOVTOC XWPOU TIOU QTOPPEOUV Ao TV
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Kelpevn mepParloviikr vopoBeaoia ) amno Se0UEVUTIKEG TTPAKTLKEG TN ETatpeiog. H mpoPAedn anokatdaotaong
TePBAANOVTOC QvTavakAd, KOTA TNV nuepopnvia avoadopdg, tnhv mapoloa ofia (Bdcesl tou katdAAnAou
npoefodPANTIKOU ETILTOKIOU) TNG UTIOXPEWONG OIMOKATAOTAONG LELWUEVNG LE TNV EKTILWHUEVN OVAKTAOLUN agla
TWV UVALKWV TOU ekTipatal otL Ba anoénAwbouv kat Ba mwAnBolv (mepattépw mAnpodopieg otn Inueiwon
4.9).

iv) EV&EXOLEVEG UTIOXPEWOELG KOLL OLTTOLTAOELG

H Umapén evdexOuevwy UTIOXPEWOCEWY KOl QIMOLTHOEWY, omaltel amd tn Sloiknon tn ouvexn Slevépyela
napadoxwv Kal afloAoylkwv Kploewv avadoplkd pe tnv mbavotnta PeAAOVIIKA yeyovota va cufouv i va
pUNV cupBolv KaBwE Kat Twv MLBAVWY CUVETELWV TIOU TA YEYOVOTA QUTA UIopEL va £€xouv otnv dpactnplotnta
™G Etalpeiag. O koBoploPOC TwV £VOEXOUEVWV UTIOXPEWOEWY KOl OIMAITAOEWY €ival pla TTOAUTTAOKN
Stadkaoia mou mepAaUBAVEL KPLOELG OXETIKA HUE LEAAOVTLKA YEYOVOTA, VOUOUC, KAVOVIGUOUG KTA. MeTaBoAEg
OTLG Kploelg f otig Slepunveieg eival mBavo va odnynoouv os pla avénon i Qi Helwon Twv evdexopevwy
umoxpewoewv tn¢ Etatpeiag oto péAhov. Otav npdcBeteg mAnpodopieg kabiotavral Stabéoueg, n Aloiknon
¢ Etalpeiag emavegetdlel ta yeyovota Baocesl twv omolwv pmopel va odnynBel kal os avabswpnon twv
EKTLUNOEWV TNG.

v) NpoPAEYPELG yLO AVOUEVOEVEC TILOTWTLKEG {NMLEG QTGO QUITOLTHOELS 0T TTEAQITEG

H Etalpeia epappdlel tnv amdomolnpiévn mpoogyylon tou AMNXA 9 yla TOV UTTOAOYLOUO TWV OVOUEVOUEVWY
TUOTWTIKWV {NULwv, PeE tnv omola, n mpoPAedn Inuilag emueTpdtal 0 MOCO (00 HE TI( QVOUEVOUEVEG
TUOTWTLKEG {nUieg kB’ OAn tn Sldpketla Lwr¢ yLa TIC QMALTHOELG AT MEAATEG KAL TOL CUMBOTIKA TIEPLOUCLAKA
otolxeia. H Etalpelo €xel oxnuatiost mpoPAéPelg ya emopalelc amaltioel TPOKEEVOU Vo KaAUYEL
EMAPKWG TN {Nuia mou pmopel va ektunOsl aflOTIOTA KAl TIPOEPXETAL ATO OQUTEG TI( QAMOLTAOELS. H
oxnuoatoBeloa mpoPAePn avampooapuoletal os kabe mepiodo avadopdg, pe HeTAPOAEC emi autig va
oavayvwpilovtal oto amoTteAéopato TNS XpNong (mepattépw MAnpodopieg oTIC INUELWOELS 8).

4.MEPINAHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN
4.1 Metatponi o€ ££Vo VOULopO

Nopwopa Asttoupyiag Kal mapouoioong
Ot Owovouikeg Kataotaoelg mapouatalovtal o Eupw, Tou eival To AELTOUPYLIKO VOULOUA KOL TO VOULOUOL
napouciaong tng Etalpeioc.

ZuvalAay£g Kat uTtoAouna o€ §€vo VOULoHA

Ot ouvaAlayEg og E€va VOULOUATO HETATPETOVTOL OTO AELTOUPYLKO VOULOUA HE TN XPNON TWV LOOTLULWV TToU
LloxUOUV KaTA TNV nUepopnvia Twv cuvalhaywv. KEpdn kat Inpieg and cuvarlaypatikég dladopEg oL omoieg
T(POKUTITOUV ATO TNV KKAOAPLON TETOLWV CUVOANAYWVY KOTA TN SLAPKELX TNG XPAONCS KAl ormd T HETOTPOTH
TWV VOULOUATIKWY oTolxelwv mou ekdpalovial oe €Evo VOULOMA HE TIG LOXUOUOEG LOOTLUIEC KaTd TnV
nuepopnvia tne Katdotaong Owovoulkng Oéong, avayvwpilovtal ota anoteA&éouoTa.

4.2 \ewtoupyLkol TopEig
To Aolkntikd ZupBoUALo TG ETalpeiag ouvioTd Tov KUPLO ANTITN ETXEPNUATIKWY AMOoPACEWY KoL EAEYXEL TIG
E0WTEPLKEC avadOpPEC XPNUATOOLKOVOULKAG TIANPodOpnong mpokeldévou va afloAoyrnosl tTnv emnidoon tng
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Etalpeiag kat va AABel anmodAoelg OXETIKA UE TNV Katavour mopwv. H Aloiknon €xeL kabopioel Tov TopEa
6paoTnPLOTNTAC PACLOPEVN OE AUTEC TLG ECWTEPLKEC avadopEC.

Q¢ AewtoupyLkog topeag tng TEPNA ENEPTEIAKH ©ANAZZIA AIOAIKA MAPKA A.E opiletal o Topéag otov omoio
Spaotnplomoleital n Etalpeia Kat otov onoio Baciletal To eo0wTePLKO cuoTnua MAnpodopnong tng Etatpeiag
(BA. avaAutika Inueiwon 5).

4.3 Aula oToLyELO TOU EVEPYNTIKOU

Ta dula otolyeia Tou evepyntikoU tn¢ Etalpeiog adopolv Ta SiKalwHATA XPHOEWS TWV EKTACEWV e SAOLKO
XQPOKTN PO, OTIOU £XEL EYKATAOTNOEL TO ALOALKO Mapko Kal TV adsta AloAtkol MNdapkou.

Katd tnv apxikni avayvwplon, To Aula oTtolyela Tou evepynTikoU TOU OTTOKTWVTOL EEXWPLOTA KaTaxwpoUvTaL
OTO KOOTOC KTHONG TOUG.

META TNV apXLKr) avayvwpLon, To AUAQ OTOLXELOL TOU EVEPYNTIKOU EMUUETPWVTAL OTO LOTOPLKO KOOTOC UELOV TIG
OWPEUWEVEC ATIOOBETELS KOl TLG TUXOV CWPEUUEVEG {nuiec amopeiwong. OL amooféoelg Sievepyolvral pe Baon
™ otabepr) néBodo katd tn Sapkela TG WPEALUNG {wNG TWV AUAWVY OTOLXELWV TOU gvepyntikou. To cUvolo
TWV AUAWV oToLyeiwv Tou evepynTikoL tne ETalpeiag €xel menepaouévn wdEALUn {wn.

H nepilodog kalL n péBodog amodoPfeong emavefetalovral TouAdxlotov otn ARén kaBe etrolag mepLodou
avadopdg. AMayéC otnv oavapevopevn woEAUn (wh omd KABe AUAO OTOLXEID TOU EVEPYNTIKOU
ovTleTwti{ovtal wg piot aAhayr) o AOYLOTLKEG EKTLUNOELC.

OL péBodolL amoocPeong kat ol wheAeS (WEC TwV AUAWV oTolXelwv Tou evepyntkol Tng Etatpeiag
ocuvoyilovral wg €€NG:

, M£60060¢ QdéApn lwr) oc
Katnyopia B i
anoocPeon €tn
Abeleg TAPAYWYNG, EYKOTAOTAONG KAL AELTOUPYLOG EVEPYELOKWY OTABUWY Jtabepn 25
Akouwpato 2taBepn 25

To képbn 1N ol {nuiec mou mpoépyovtal amd tn Staypadn Adyw ekmoinong evog dulou otolxeiou Tou
gvepynTikoU umoAoyilovtat wg n dtadopd HeTafl Twv KaBapwv 008wV amod TNV €KMoincn Kol TNG TPEXOUCAS
aglag Tou maylou, Kat avayvwpilovtal o kEPSn 1 ot Inuieg tng meplodou.

Awouwpata XprionG EKTACEWV LE SOOLKO XOPAKTHPO

H afla Tou SIKAWMATOC XPOEWS TWV EKTACEWV UE SACIKO Xapaktrnpa Omou £xeL sykataotabel to AlOAKO
Mapko mep\aBAVEL TO KOOTOG KTHONC TWV £V AOYW OTOLXEIWV UELWUEVN KOTA TO OGO TWV CWPEUHEVWV
QIOOBECEWV KOL TUXOV QTOUELWOEWY TN aglag Touc.

ASELEG MAPOYWYHG, EYKOTAOTOONG KOl AELTOUPYIOG EVEPYELAKWY CTOOUWV

H adela tnv omola katéxel n Etalpeia, tng mapéxel tn Suvatotnta va MOopAyeL Kol va TwAel evépyela. OL
EKAOTOTE UGDLOTAUEVEG OUVONKEG TNG AyOpdG TOPEXOUV TIG OTALTOUMEVEG evdeifelc avadoplkd He TV
OVOKTAOLUN afla TwV adELWY OUTWV.

H Etalpela, KOTA TNV amoKTnon Toug, avayvwpilel TIG AdELEC UTEG WG QUAQ OTOLXELO TOU evepynTLKOU, OTNV
gUAoyn afla TOUC KoL KOTOTILY EMIUETPWVTOL UE BAON TO UMOSELYUA TOU KOOTOUG, cUUdwvaA LLE TO Oomoio To
OTOlXElO AMOTILUATAL OTO KOOTOG ToU (To omoio €ival n KATd TNV amdktnon gUAoyn afla TOU) HELWUEVO HE TIC
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OWPEUWPEVEC ATIOCBECELS KL TLG TUXOV owpeUHEVES TTpoPAEY LS anopeiwong. OL anocBEoslg Slevepyouvtal e
Bdon tn otaBbepn peBodo katd tn Stapkela TG WEALUNG {wr¢ TWV OTOLXELWY AUTWV N omola avépxetal o€ 25
£Tn. AvadopLka e Toug eAEyXoug amopeiwong, BA. avaAuTika Inueiwaon 4.7.

4.4 Evowparta naya

Ta mdywa otolyela Tou evepyntkol amelkovifovtal otlg OKOVOUIKEG KaTaoTAoELg oTIG aleg KTAONG TOUG,
pelov TIG CwPEUPEVEC ATTOOPETELG KL TIC CWPEVHEVEG {NUieg amopeiwong Twv nayiwv, epdoov unapyouv. To
KOOTOC KTHOoNG MEPAAUPBAVEL OAEC TIG APECA ETUPPLUTTOUEVECG SATTAVES YL TNV QITOKTNON TWV OTOLXELWY OUTWV.
MeTayevEoTEPEG SATAVEG KOTOXWPOUVTOL O eMAUENON TNG AOYLOTIKNG aflaG TWV EVOWUATWY Tayiwv N wg
£eXWPLOTO MAYLO POVOV KOTA TNV EKTAON TIOU OL SATAVEG QUTEG AUEAVOUV Ta LEANOVTIKA OLKOVOULKA OdEAN
TIOU OVOHEVETOL VO €LOPEUCOUV QMO TNV XPAOoN TOU Tayiou otolyelou Kal To KOOTOG TOUG WMOopPEl va
emuetpnBel aflomiota.

Ol EMIOKEVEC KAl ouvtnpnoslg avayvwpilovial wg £€oda ota amoteAéopata TG XProng Katd tnv omoia
TIPAYLATOTOLOUVTAL.

Ta otoela Twv evowpatwy mayiwv dtaypddovtal Katd tThv MwANon [ thv andoupor Toug rn otav Oev
OVOUEVOVTOL TIEPAITEPW OLKOVOULKA OdEAN amd tn ouvexllopevn xprion toug. Ta kEpdn 1 ot Inuieg mou
T(POKUTITOUV Ao Th Slaypadr EVOC EVOWHATOU Ttayiou meptAapfdavovtol oTa anoteAéopata TG XpHong Kotd
Vv onola Slaypddetal to v Adyw maylo.

OL aKLVNTOTIOLNOELG UTTO eKTEAECN TtEPAAUBAVOUY TIAYLA UTIO EKTENECH Kall AmMelKovi{ovTal oTto KOoTog Touc. Ot
OKLVNTOTIOLNOELG UTIO ekTEAEON Sev amoofévovtal HéExpL va oAokAnpwBel to maylo kat va tebel oe B€on ka

Katdotaon Asttoupylog.

OL amooféoelg Twv OTOKElWYV TWV EVOWMATWY Taylwv (mMAnv okoméSwv Ta omola Sev amooBévovrtal)
umoAoyilovtal pe Tnv otabepr pEBodo péoa otnv wWEALUN wr TOUG IOV €XEL WG EENC:

QdéApn {wn (oe

Evowpoata Maya

£€tn)
Ktipla kal texvika épya 25
MnXOVALATA KoL TEXVIKEG EYKOTOOTACELS 25

Ot whEApEC TWEC TWV EVOWHATWY Toyiwv UTIOKeVTaL o emoveéétacn TouAdylotov kaBs TéAog xprAong. 2to
mAaiolo autod, tn xpron 2017 anodaciotnke enéktaon tng wdPEALUNG {wng tou AloAtkoU Mapkou amo 20 oe 25
£tn (BA. avaAutikd Inpeiwon 3.2.

Otav ol AoyloTikég afieg Twv evowpdTtwy maylwv unepfaivouv TNV avaktiown afla toug, Tote n Sladopd
(amopeiwon) katoywpeital dpeca we €060 ota amoteAéopota. Katd tnv mMwANon Twv EVOWHATWY Toyiwy, ot
Sladopeg PeTatl TOU TIUAMATOC TTOU AaPBAVETAL KAl TNG AOYLOTIKAG TOuC afiag katayxwpouvtol we KEPdN n
{nuiec ota anoteAéopata.

OL tOKoL Tou Tpogpxovtal amd Sdavela Mou ocuvadBnkav €l8IKA N YeEVIKA yla TN XPNHotodotnon tng
KOTOOKEUNG EVOWHATWY TOylwV TEPLOUCLOKWY OTOWEIWY, KedaAalomolouvtal oTn Xpron otnv omoia
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T(POKUTITOUV, KATA TNV SLAPKELA TNG KOTOOKEUAOTIKAC TIEPLOSOU TWV EVOWPATWY ayiwyv, epdoov mAnpouvtal
Ta KpLTpLa avayvwplong (BAEne Inueiwon 8).

4.5 Kéotog Savelopou

To kKO6oTOC SavelopoU To onolo anodiSetal Apeoa oTnV ayopd, KATACKEUN 1 Tapaywyh EMNEELLWY OTOLXElWV
TOU €VEPYNTLKOU yla Ta omola amalteital onpaviikn mepiodog HEXPL va lval €TOlUA yla TNV TPOTLOEUEVN
Xpnon 1 mwAnon Toug, MPOCTIBETAL 0TO KOOTOC KTNONG QUTWYV TWV TIEPLOUCLAKWVY OTOLXELWV HEXPL TNV XPOVIKN
OTLYUN TIOU autd Ba eivol oucLAOTIKA £TOLUA yla TNV TIPOTIOEUEVN xprion 1 mMwAnon touc. To KOOTog
SavelopoU OTL UTIOAOUEG TEPUTTWOELS emBapUvel Tta KEPSN 1 TG {NUIEG TNG TEPLOSOU oTnv omola
TipayLaTomnoLeltal.

4.6 Anopeiwon agiag pn KUKAoHOopPOoUVTWV OTOLXELWV TOU EVEPYNTIKOU (QAUAQ OTOLXELOL TOU EVEPYNTIKOU Kou
EVOWOTO TTAYLA )

Mo To EVOWUOTA KoL OLCWHATO TTAYLO TIEPLOUCLOKA OTOLXELD TTOU UTTOKELVTOL O OmMOOPBean, mpayotomnoLeital
£\eyxog amopeiwong, otav yeyovota ) ahAayég otig ouvinkeg urmodSnAwvouv OTL N avamndoBeotn afla Toug
propel va punv eivat mAéov avaktioun. Otav n avandoPeotn afia TwV EVOWHATWY Kol 0CWUATWY TTAYLWY
TIEPLOUCLAKWY OTOLXElwV umepBaivel tnv avaktiolun aflo Toug, TOTE TO emUMA£ov MOCoO adopd (nuia
amopeiwong kol Kataywpeital ansubelog wg £€€06o ota amoteAéopata. AvtioTolya, TO XPNHUOTOOLKOVOULKA
oToLXEla TOU eVEPYNTLKOU TIOU UTIOKELVTAL O EAEYX0 amopeiwong (epooov udilotavrtal oxeTikeg eveifelg) eival
oTolxela TOU EVEPYNTIKOU QUMOTILWLEVA OTO KOOTOG KT OoNG.

Mo Toug oKOToUG TOu €AEyXOU amopeiwong, TA TMEPLOUCLOKA OTolxela opadomolouvtal OTo XapnASTePO
eminedo yla To omoio oL Tapelakég poég Suvatoal vo Tpoadloplotolv Eexwplotd. H avaktiolun ofia evog
neplouctakol otolxelou elval n peyaAutepn afio petafU TG €UAoyng alog TOU TEPLOUCLOKOU OTOLxEloU
pelov Twv €€66wv MwAnong Kat tng atiag xpnong. Na tov umoAoylopo tng aflag Adyw xprong n Awoiknon
EKTLUA TIC LEANOVTIKEG TAUELOKEG POEC ATIO TO TEPLOUGCLOKO OTOLXElO f TN povada Snuioupyiag TOUELOKWY
powv Kal emAéyel Tov KATAAANAo cuvteleotr Tpoe€dPAnonG yla va UTMoAoyloEL TNV Tapouca afia Twv
MEAAOVTLKWV TOUELAKWY POWV.

Znuia anopeiwong avayvwplletal yLa To moood KATtA To omolo n AoyLoTikr afio evog oTolxelou Tou EVEPYNTIKOU
N Hog Movadag Anuoupyilag Tapelokwv Powv umepPaivel To avakTAoLo OO Toug, To omolo eival to
vPnAotepo petalt evAoyng aflag peiov Ta k6ot TMwAnong kot tg afiag Adoyw xprong. MNa tov npoodloplopd
™¢ aflag Aoyw xpnong, n Aloiknon mpoodlopilel TIC EKTIUWUEVEG UEANOVTIKEG TOUELOKEG POEC ylo KAOe
Movada Anuioupylag Tapelakwv Powv mnpocodlopilovtag €va KotdAMnAo mpoeodAnTikO  EMITOKLO
T(POKELWEVOU va UTtoAoyioel Tnv mapoloa ofia oUTWY TwWV TAHEaKWY powv. MNposfodAntikol mopAayovTeg
npoodlopilovtal PepovwUéva yla KaBe Movada Anuoupyiag Tapelakwy Powv Kol avtikatomtpilouv ta
avtiotolya otolyeia KlvSUVWVY TTou €Xouv MPoodLopLoTEL amo tn Aloiknon yla kabe éva anod auvtd.

Mepaltépw xpnolpomnolouvtol TapadoxEG oL OToieg EMIKpATOUV oTNV ayopd tng evépyelac. H mepiodog mou
e€etaletal amno tn Sloiknon, unepPaivel Ta MEvTe £Tn, dLAoTNUA TO omoio evBappUveTal amno to AAM 36, kabwg
dLaitepa yLo TG AVOVEWGCLUEG EVEPYELAKEG LOVASEC OKOMA KoL pLa LeyoAUTepn mepiodog Ba kpivetal apKeTd
LKOLVOTTIOLNTLKA.

OL {npiegc amopeiwong xpewvovtal pro rata OTA OTOLXELQ TOU €VEPYNTIKOU TNG OUYKEKPLUEVNG Movadag
Anuloupyiog Tapelakwy Powv.
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Mia {nuia anopeiwong avoaotpedetal edv n avaktiown afia piag Movadag Anuloupyiag Tapelokwy Powv
unepBaivel Tnv Aoylotikn tng aia.

Ye pla Tétola mepimtwon, n avénuévn Aoylotikr afla Tou MeplouclokoU otolyeiou, dev Ba umepPalvel T
Aoylotikn afla, mou Ba eixe mpoodloplotel (kaBaprg amooBeong), av dev eixe avayvwplotel kapla {nuia
QTTOUELWONG, OTO TEPLOUCLAKO OTOLXELO, OE TIPONYOULEVA ETN.

4.7 Xpnuotika Stabéoipa
Ta tapelaka Slabéoilpa Kal Tapelakd looduvapa mepllapBavouv katabeoelg 0Pewcol omnoieg elval dusoa
METATPEPLUEC O OUYKEKPLUEVA TIOOA TAUELNKWY OSLOBECIUWY TTOU UTOKELWVTOL O U ONUAVTLKO Kivouvo
petaBoAng tng atiag toug.

H Etalpela Bewpel T mpoBeoplakég katabéoelg kat aMec vPnAng peuototntag emevduoelg pe ARén
ULKPOTEPN TWV TPLWV HNVWV WG XpPNUATIKA Slabéolua, kabwe Kol mpoBeoplakeg katabéoslg pe AnEn mépav
TWV TPLWV LNVWV VLA TLC OTIOLEG EXEL TO SIKALWLO TIPOWPNE PEVOTOTIOINCNC XWPIC anwAela kepaAaiou.

Ma tn oUVTOEN TWV KOTOOTAOEWY TAUELOKWY POWV, TA XPNUATIKA Stabgéoua anoteAouvtal amnod KatabEoeLC o
tpamneleg Onwg npoadlopilovral avVWTEPW.

O 6eopeupéveg kataBéoelg tng Etatpeiag aveédptnta amno tn ¢uon tng SE0UEVON G TOug Sev mepAapBavovtal
€VTOC TOU KOVOUALOU TwV TOMELOKWY SLoBeoipwy Kal TOREWAKWY L0odUVaUwWY, aAAA Taflvopouvial oto
KoVOUAL «MpokataBoléc kal Aowmég amattioelsy (BA. Znueiwon 8).

4.8 XpNHUOTOOLKOVOLLKA HECQ

AvayvwpLon Kot Tadon avoyvwpLong

Ta XPNUOTOOLKOVOULKA OTOLXELQ TOU €VEPYNTIKOU KOl Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtat
otnv Katdotaon Owovoukng ©fong otav, kal povov otav, n Etalpsia kobiotatat cupPoAAopevn Ttou
XPNHLOTOOLKOVOULKOU UECOU.

H Etatpeia malel va avoyvwpilel éva XpnUATOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTOV Kal PHOVO OTav
EKTIVEUOOUV T CUMPBOTIKA SLKOULWHATA EML TWV TOUELOKWY POWV TOU XPNUOTOOLKOVOULKOU OTOlXElou Tou
gvepynTkoU 1 Otav HeToPLPACEL TO XPNUOTOOLKOVOULKO OTolXelo TOu evepyntikoU Kol emi tng ouciag
petafiBalovral ouvowdwe OAoL ot kivbuvol kot Ta odEAn mou oxetilovial HPE TO GCUYKEKPLUEVO
XPNLOTOOLKOVOULKO OTOLXElO TOU evepynTKoU. Mia XPNnHOTOOLKOVOLKY UTIOXPEWGH amoavayvwplletal and
v Katdotaon Owkovoulkng ©£ong otav, Kal povo otav, efodAeital — Snhadn otav n Séopeucn mou
KaBopiletal otn cUUPACH EKMTANPWVETOL, AKUPWVETOAL ] EKTIVEEL.

Taglvopnon Ko apxLkr avayvwpLon XPNHOTOOLKOVO LKWV OTOLYELWV TOU EVEPYNTIKOU

Me e€aipeon TIC EUMOPLKEC amaLTAOELG TToU Sev TIEPIAAUPBAVOUV VA CNUAVTLKO OTOLXELO XpNUATOSOTNONG KAl
ETUUETPWVTOL OTNV T TNG ouvoAlayng oUpdpwva He TG amautnoelg tou AMNXA 15, ta Aoutd
XPNUOTOOLKOVOULKG OTOLYEL TOU EVEPYNTLKOU EMIUETPWVIAL QPXIKA otnv gUAoyn aia mpooBEtovrag to
OXETLKO KOOTOG TNG OUVAANOYAG EKTOC QMmO TNV TEPIMTTWON TWV XPNUATOOLKOVOULKWY OTOLXElwV Tou
EVEPYNTLKOU TIOU ETILUETPWVTAL 0TNV £VA0YN afla LECW TWV AMOTEAECHATWV.
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To XPNUOTOOLKOVOULKA OTOLXELD TOU €VeEPYNTLKOU, €KTOC Omod e£Keiva ToOu omoteAoUv koboplopéva Kot
OMOTEAECHATIKA HECA AVTLOTABULONG KVEUVWY, TaflvopoUvTaL OTLG aKOAoUuBeg Katnyoplec:

e  YPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU OTO QMOCBECUEVO KOOTOC,

®  XPNUOTOOLKOVOULKA OTOLXELQ TOU evepynTLkoU oTnV eUAoyN aflo LECW TWV QMOTEAECUATWY, Kl

®  XPNUOTOOLKOVOUIKA OToleia TOu evepyntikoU otnv elAoyn afla PEOW TWV AOUTWY GUVOALKWY
ELOOSNUATWY XWPLG avaKUKAWON OWPEUTIKWYV KePSWV Kl (NUWWV Katd TNV amoovayvwplon
(ouppetoxikol titAol)

H taglvopnon kaBe XpnUATOOLKOVOULKOU OTOLXElOU TOU evepyNnTIKOU, mpoadlopiletal Baost:

e TOU ETIYELPNUATIKOU HOVTEAOU TNG ETalpelog OXeTIkA He TN Slaxeiplon Twv XpNUATOOLKOVOULKWY
oTolxelwv Tou evepynTIKoU, Kall

®  TWV XAPAKTNPLOTIKWY TWV CUMBATIKWY TAUELNKWY POWV TOUG.

OAa ta €008a kal Ta £€oda ou oXeTi{ovTal e Ta XPNUATOOLKOVOULKA OTOLXELOl TOU EvEPYNTLKOU KoL TO oTtola
avayvwpilovtal otnv Katdotaocn 2ZuvohikoU Elcodnuatog meplhapfavovtal ota kovSUAla  «Aoutd
XPNHUOTOOLKOVOUIKA OTTOTEAECHATA», «XPNUOTOOLKOVOULKA £€08a» Kol «XpNUOTOOLKOVOULKA £008a», €KTOC
oo TNV ONMOUEIWON TWV EUTIOPLKWY OTAITACEWYV TIOU TIEPLAAUPBAVETOL €VTOC TWV AELTOUPYLKWV
OMOTEAECUATWV.

MetayeveéoTepn EMLUETPNON XPNHOTOOLKOVOLLLKWV OTOLXELWV TOU EVEPYNTLKOU

XpnUATOOLKOVOULKA OTOLYELO TOU EVEPYNTIKOU OTO aIo0BECUEVO KOOTOG

‘Eva XpnUOTOOLKOVOULKO OTOLYELO TOU evePYNTLKOU ETLUETPATE OTO ATOCPECUEVO KOOTOG OTOV MAnpoUVTaL OL

KOTWTEPW CUVONKEC:

l. TO EMLXELPNMATIKO HOVTEAO SLAXELPLONG TOU XPNILOTOOLKOVOULKOU OTOLXeElou TOU €vepynTikoU €ival n
Slokpatnon pe okomod TNV eloTpoén CUUPATIKWY TOUELAKWY POWV,

Il. Ol CUMPOTLKEC TOMELOKEC POEC TOU XPNHOTOOLKOVOLLKOU OTOLXElOU TOU evepynTikol ouvictavtol
QTOKAELOTIKA 0€ amoMANPw Kepalaiou kat TOKwV et Tou aveEdPAntou umoloinou (“SPPI” kpitrplo).

META TNV apXLKA avoyvwpLlon, Ta eV AOYyw XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU ETMLUETPWVTAL OTO
anooPeopévo KOOToG Baoel TG LeBOSOU TOU TIPAYHUATIKOU ETUTOKIOU. ITLG MEPUTTWOELG KOTA TLG OTOLEC N
enidpaon and tnv mpoetddAnon Sev elval onpavtikn, n posfddAinon mapalsinetal.

H katnyopia eMUETPNONG OTO ANMOCPRECUEVO KOOTOC MEPIAAUPBAVEL LN TTAPAYWYO XPNHATOOIKOVOULIKA OTOLXELQ
TOU evepynTkoU OmMw¢ OAvela Kol OmAlTAOEl He otaBepéc 1 TpokoOoplopévee TANPWHEG Tou Oev
SlampaypaTelovTaL O€ KATOLA EVEPYO ayopd, KaBwg eniong Ta Tapelakd SLaBEoIUA KL TAUELOKA LloOSUVaQ,
KOBWG EMIONG KL TLG EUTIOPLKEG KOl AOUTEG QTTALTI OELG.

XpNUOTOOLKOVOULKO OTOLYEIO TOU EVEPYNTIKOU EMIUETPWUEVA OTNV EUAOYN adia HECW TWV AMOTEAECUATWY
Tol XpNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TTIOU QIOTIUWVTAL OTNV €UAOYN 0la HEOW TWV ATIOTEAECUATWY
MeEPAAUBAVOUV  TO  XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD TIOU KOTEXOVTAL TPOG Eeumopla, Ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEla TToU mpoodilopilovtal KaTA TNV apxLlKi avayvwplon otnv eVAoyn
afla HEoW TWV OTOTEAECUATWY N TO XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU UTIOXPEWTIKA Ba TpEmeL
va empeTpnBolv otnv evAoyn atia.
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XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TAELVOHOUVTAL WG SLOKPATOULEVO TIPOG EUTIOPLO EGV OMOKTWVTAL UE
OKOTIO TNV TWANCNH f TNV €movayopd TOUC OTOo €yyug MHEAov. Moapdaywya TePAOUPAVOUEVWV TWV
EVOWHUOTWHEVWY TIAPAYWYWVY ETONG TAELVOUOUVTAL WG KOTEXOUEVA TIPOG EUMOPLO, €KTOG £av opilovtal wg
OMOTEAECUATIKA LECA AVTLOTABULONG.

Ta XpNOTOOLKOVOLILKA TIEPLOUCLOKA OTOLXELD UE TOHLOKEG POEG TIoU Sev eival povo MANPpwWHES kepalaiou kal
TOKWV TAflVOUOUVTAL KOl QTOTIHWVYTOL otV gUAoyn afla PEOW TwV AMOTEAECUATWY, aveédptnta amo To
ETUXELPNUATLIKO LOVTEAO.

Atadéoua Mpog MwAnon xpnUOTOOLKOVOULKA OTOLYEIX TOU EVEPYNTIKOU CUU@PWVA UE TIC QTOLTHOELS TOU
AN 39 (ouykpitikn xpnon 2017)

Ta SlaBéolpa mpog MWANCN XPNLOTOOLKOVOULKA OTOLXELQ TOU &VEPYNTLIKOU TepAAUBAVOUV LN TIapaywyd
XPNUOTOOLKOVOULKA OTOLXEla TOU evepyNnTIKOU Ta omoia tafvopolvral wg Stabéoipa mpog nwAnon n dev
TAnpoUuV Tta Kpltrpla tou AAM 39 mpokelpévou va Taflvopunbolv oe GAAEC KATNYOPIEG XPNUATOOLKOVOULKWY
oTolxelwv tou evepynTkoU. OAa Ta XPNUOTOOLKOVOULKA OTOLXELO TOU €vepyNTIKOU ToU Tolvopolvtal othv
Katnyopla aUTAV amoTlpwvTaL TNV gVAoyn afia, epocov autr UMOopPEL va Poadloplotel afLOMLOTA, UE TIG
petaPolrég otnv afla toug va avayvwpilovtal ota Aomd cuvoAlkd slwoodnpata tng Kataotaong uvoAlkou
ELoOSNUOTOG KOl CWPEUTIKA O eL8IKO amoBepatiko twv 6lwv kebadaiwv. Ta Sabéopa mpog mMwAnon
xaptopuldkia xpeoypddwyv elval autd yla to onola dgv umtapxel KaBOPLOUEVOG XPOVIKOC opilovtag KpATnaong
KOl UITopoUV va pEUOTOTIONBOUV avAAoya LE TIG AVAYKEG PEVCTOTNTAC, TG LETAPBOAEG TWV EMLTOKIWY 1 TWV
TIHWV. X€ MePIMTWON AMOUEIWONC, TO OO TWV CWPEVUTIKWY INULWV TIou PeTadEpeTal amo ta (Sta keddalata
KoL avayvwpiletal ota anoteAéopata ocuviotatal otn Stadopd petafd TG aflag KTrong Kot Tng eVAoyng alag
pelov kABe {nuio amopelwong mou €XeL TTPONYOULEVWE QVAYVWPLOTEL.

Katd tnv mwAnon r tnv anopeiwon twv Slabéoiiwy mpog MWANCcH oTolXElwY TOU EVEPYNTLKOU, TO CWPEUUEVAL
KEPON 1 Inuilec Tou eixav avayvwplotel ota dla kepdlala avataflvopouvtal ota KEpSN 1 ot {nUieg g
nieplodou. H tpéxovoa aio Twv ev AOyw emevOUCEWV TIOU EUMOPEVOVTOL OE OPYOVWHEVN XPNUOTIOTNPLOK
ayopa TIPOKUTITEL ATO TNV OXETLKN Xpnuatiotnplakn afio tng emévéuong Katd tTnv nuepopnvia avadopdg
(nuepounvia kAelolpatog). Avadopika Pe TG emevdUOELG TTOU SeV EUTTOPEVUOVTAL OE EVEPYO ayopd, N eUAoyn
ofla umoloyiletal pe PAON YEVIKA OMOSEKTEC TEXVIKEC amotipnong. AuTéG oL Texvikég Paocilovtal oe
npoodatec apdotepoPfapeic cuvaAlayeg Mapopolwy enevduoswy, avadopd oTNV XPNUATIOTNPLAKA afla piag
AAANG emévduong Pe TOPEUEPH XAPAKTNPLOTIKA UE AUTA TNG AMOTLUWHEVNG, avAAlucn TpoeodAnpUEVWY
XPNUOTOPOWVY KOl LOVTEAQ ATIOTINONG ETTEVOUCEWV.

‘Eooda amd TOKOUC XPNHUATOOLKOVOUIKWY oTolxelwv OSlabeoipwv mpog¢ mwAnon avayvwpilovtal ota
anoteAéopata pe Baon tn péBodo tou mpaypatikol emttokiou. Mepiopata titAwv Stabecipwy mpog mwAnon
avayvwpilovtal ota anoteAéopata 0tav 0 OUAOG AITOKTA TO SiKalwo L TWV LEPLOUATWY. ZUVAAAQYUATIKEG
Sladopgc and tnv amnotipnon dtabecipwy Mpog MWANCH XPEWOTIKWY TiTAwv avayvwpilovtal ota KEpSN A OTLg
{nuieg NG mepLodou.

Amnopeiwon XPNHLOTOOLKOVOLLKWY OTOLXELWV TOU EVEPYNTIKOU

H uloB£tnon tou AMXA 9 odrynoe og aAlayr] TNG AOYLOTIKAG OVTLUETWILONG TwV {NULWV amopeiwong yla ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOBWC OVIKATEOTNOE TOV XEIPLOUO Tou AAM 39 yla avayvwplon
TPAYUATOTOLNBEVTWY {NULWV HE TNV OVAYVWPELON TWV OVAUEVOUEVWY TILOTWTIKWVY {Nulwv. H amopeiwon
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opiletat oto AMXA 9 w¢ avapevopevn motwtikn {nuia (ECL), n omola ivat n dtadopd PeTaty TwV cUUBATIKWY
TOULOKWY pOWV TIOU odeilovial 0TOV KATOXO CUYKEKPLUEVOU XPNUOTOOLKOVOULKOU Tieplouatakol oTolyeiou
KOlL TWV TAUELOKWY POWV TIOU AVOHEVETOL va loTipaxBouv, SnAadn Ta eAAEIPUUATA LETPNTWY TTOU TTPOKUTITOUV
amd yeyovota aBétnong, TPoefodbANUEVO KOTA TPOOEYYLON OTO OPXIKO TIPAYHOTIKO EMITOKIO TOU
TieploucLakol oTolxeiou.

H Etawpsio avayvwpilel mpoBAEPelg amopeiwong ylo QVOPEVOUEVEG TILOTWTIKEG {nUie¢ yla OAa To
XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, EKTOG €KEIVWV TIOU ETMLUETPWVTAL OTNV €UAoyn ofla péow Twv
anoteAeopdtwy. O 0TOX0G TWV ATIALTCEWV AMOKEiwonG Tou AMXA 9 elval va avayvwploel TIG AVaUEVOUEVEG
TIOTWTLKEG {NUiec ywa to oUvoAo NG Slapkelag {wNG €VOC XPNHOTOOLKOVOULKOU HECOU, TOU OTmoiou o
TUOTWTLKOC Kivbuvog €xel auénBel petd tnv apxlkn ovayvwplon, avetaptntws amo 1o edv n afloAdynon
vivetal oe ouA\OYLKO N e€QTOUIKEUEVO eTimMeS0, XPNOLUOTOLWVTOC OAEC TIG TTANpodopieg mou pmopouv va
OUAAEXB0oUV, BAoel TOOO LOTOPLKWY OCO KAl APOVTWY OTOLXELWV, AAAA Kal oTOLXElwV TTOU 0.dpopPOoUV G AOYIKEG
MEANOVTLKEC EKTLUNOELG TNG OLKOVOULKAG KATAOTAONG TWV TIEAATWY KL TOU OLKOVOULKOU TepLBAAlovToc.

Ma tnv epapuoyn TN OVWTEPW MTPOCEYYLONG TIPAYUATOTIOLE(TAL SLAKPLON HETAEY:

e  TWV XPNHUOTOOLKOVOULKWVY OTOLXELWV TWV OTOLWV O TILOTWTIKOG Kivouvog Sev £xel emSelVWOEL onUAVTIKA
LETA TNV apyLKn avoyvwplon n ta omoia €xouv XapnAd TLOTWTIKO KivBuvo KOT& tThv nuEpPOUnvia
avadopag (2tadlo 1) kal yla Ta omoia avayvwpiletol n avapevopevn TUOTWTIKA {NULA ylo TOUG
enopevoug 12 pnveg,

e  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OMOLWY O TILOTWTLKOC KIvOUVOG €xel emISelVWOEL ONUAVTIKA PETA
NV OapXLKN Oovayvwplon Kal Ta omola 6ev €xouv YOUNAO TLOTWTIKO Kivduvo (Itdadio 2). MNa avtd ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ ovayvwPIleTal N OVAUEVOUEVN TILOTWTLKA {NULA €wg T ARén
TOUG.

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWV YLO TA OTIOLO UTIAPXOUV QVTIKELEVIKEC amodeifelg amopeiwong Kot
™V nuepopnvia avapopds (2tadlo 3) kat yla ta omoila avayvwpiletal N AvVOUEVOREVN TILOTWTKN {NULd
£€w¢ TN ARén Touc.

Anougiwon XpnUATOOLKOVOULKWY OTOLXEIWV TOU EVEPYNTIKOU uUE Bdon Ti¢ anaitioels tou AAIM 39
(ouykpitikn xprion 2017)

Katd tnv mponyoUpevn Xprnon, N OMOUEIWON TWV XPNUATOOLKOVOULKWY OTOLXEIWV TOU €VEPYNTIKOU,
e€etdotnke UMO TO TMplopa Twv amaltioewyv tou AAM 39. IUUdwvVA HE TIG OTTALTACELS TOU OUYKEKPLUEVOU
MpotUMou, Ta XPNLATOOLKOVOULKA OTOLYXELA TOU EVEPYNTLKOU TIOU UTIOKELVTAL O €Aeyxo amopeiwong (epdoov
voiotavral oxetikég evbeilelg) elval otoleia Tou evepynTKoU OMOTIUWIEVA OTO KOOTOC KTAONC N Ke Bdaon T
HEBOSO TG KaBapng BEong (CUUUETOXEG 08 BUYATPLKEG KOL OUYYEVELG eTalpeleg), oTolyela Tou evepynTikoU
OTOTIUWUEVA OTO ONMOCPECHUEVO KOOTOC (ULOKPOTPOBECUEC AMALTAOELS) Kol SLaB£0IUEG TPOG TWANON
enevbUOELG. TNV TIEPIMTTWON TWV XPNIATOOLIKOVOULIKWY HECWVY TIOU ATOTLUWVTOL TRV gUAoyn afla (ypewotikol
tithot kat Stabéoipa mpo¢ mwAnon), n Helwon otnv eVAoyn afla Tou OTOLXEIOU TIOU €XEL OVAYVWPLOTEL oTa
AOUTA OUVOALKA €L0OSAUATO KoL CWPEUTIKA ota (bla kepdlala petadEpetal ota KEPSN | ot Inpieg g
nieplddou avadopdg. To moco tng {nulag amopeiwong sival ico pe ™ Stadopd petafd) Tou KOOTOUC KTHONG
Tou otolxeiou Kal Tng evAoyng aflag tou. Metayevéotepn avaotpodn INUIAG AMOUEIWONG CUUUETOXIKOU
TitAou Oev emuTpémetal va Slevepyeital PECW TwV AMOTEAECUATWV. AvTiOETO, OV O HETAYEVEOTEPN
nuepounvia n evioyn aio evog xpewotikol TitAou aufnBel, kal OXeTI(ETAL UE AVTLKELLEVIKA YEYOVOTA TTOU
OUVEPBNOQV HETA TO OXNUOTIOMO TNG MPOoPAsdng, tote n avaotpodr Tng npPoPAePng amopsiwong
avayvwpiletal péow Twv anotedecudatwy. H avaktioun afla Twv CUPUETOXWY O BUYATPLKEG KOL CUYYEVEILG
eTalpeieg mpoodlopileTal Pe TOV (510 TPOTIO OTIWGE YLO TA [N XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU.
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H avaktiown /elonpdéipn agia twv Aoumwy XpnUOTOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU TIPOKELUEVOU Va
SlevepynBolv ol oxetikol £Aeyxol amopeiwong, mpoodlopileTal o YeVIKEG YPOUUEG BAOEL TG Mapoloag agiag
TWV EKTILWHEVWY HEAAOVTIKWV XpnHaTopowy, poetodAnUévwy eite e BAoN TO OPXLKO TIPAYHOTLKO EMUITOKLO
npoefOPANONG TOU EKACTOTE oToLXElOU N OpASAG OTOLXElWY ELTE HE TOV TPEXOVTA GUVTEAEDTH AOS00NG EVOG
TIAPOUOLOU XPNUATOOLKOVOULKOU otolxeiou. O mpokumtouosg Inuieg amopeiwong avayvwpilovtal ota
amoteAéoparta tng meEPLodou avadopag.

EUTTOPLKEG AMAUTHOELS, AOUTEC AMALTHOELS KOL AMALTHOELS A0 CUUBAOELS TeAATES

HEtawpeia epappolel tnv amlomnolnpuévn npoceyylon tou AMXA 9 yla TIG EUMOPLKEG KoL AOUTEG ATIOULTIOELG
umoAoyilovtag TIC OVAUEVOUEVEC TUOTWTLKEG {nuieg yla 6An tn Sdpkela {wNAG TwWV WG Avw oTolxelwv. Itnv
TePUMTWON OUTH, Ol OVAUEVOUEVEG TILOTWTLKEC {NUIEG CUVLOTOUV TIG AVOUEVOUEVEG EAEIYELG OTIG CUMPBATIKEG
TOUELAKEG POEG, AapBavovtag urton To evoexOuevo aB£tnong o omoloSAMoTe onUelo Kata T Stapketa Lwng
TOU XPNHOTOOLKOVOULKOU HECOU. Katd ToV UTOAOYLOMO TWV QVOEVOUEVWVY TIOTWTIKWY {nUwwy, n Etalpeia
Xpnolpormolel évav mivako TpoPAEPewy €XOVTOC OUASOTOLNOEL T OAVWTEPW XPNLOTOOLKOVOULKA HECA E
Baon t ¢uon kat evnAkiwon Twv umoAoinwv kat Aappdavovrag umoPn StaBEoiua LOTOPLIKA OTOLXELD 0E OXEDN
HE TOUC OQEINETEG, TIPOCOPUOOUEVA Yl UEAAOVTLKOUC TIOPAYOVIEG OE OXEON HE TOUC ODEWNETEC Kal TO
OLKOVOULKO TiepIBalhov. Mepaltépw avaluon napouctdaletal otn Inueiwon 8 kot 9.

Taglvopnon Kot EMUETPNON XPNILOTOOLKOVOHULKWY UTTOXPEWCEWV

KaBwg ol AOYLOTIKEG QMALTACELS VLA TIG XPNUOTOOLKOVOULKEG UTIOXPEWOELG TIOPEUELVAYV OE HeyOAo Babuo
OLOLEC O OXEON LE AUTEG TIou opilovtav oto AAM 39, oL AOYLOTIKEG TTOALTIKEG TNG ETaipeiag avadopikd e Tig
XPNLOTOOLKOVOULKEC UTIOXPEWOELG eV EMNPEAOTNKAV ATIO TNV ULOBETNGN Tou AMXA 9.

OL XPNUOTOOLKOVOULKEG UTIOXpewoelG Ttn¢ Etalpelag mepllapPfdvouv kuplwg OOVELOKEG UTIOXPEWOELS,
TPOUNOEUTEG Kol AOUTEG UTIOXPEWOELS. OL XPNUOTOOLKOVOULKEG UTIOXPEWOEL QPXLKA avayvwpilovtal oTo
KOOTOG, TIoU elval n eVAoyn atio Tou avtaAAAyHaTog Tou AapBAveTaL EKTOG TOU KOOTOUG £KSOONG OXETLKA [UE
Tov Savelopd. META TNV apylKi avoyvwplon, Ol XPNHOTOOLKOVOUIKEG UTIOXPEWCELG ETILETPWVTAL OTO
anooPeopévo KOaTog e Baon tn nEBodo Tou mpayuoTkol mLtokiou.

OL XPNMOTOOLKOVOULKES UTIOXPEWOELS TAELVOUOUVTOL OTLG BpaxumpdBeoeC UTIOXPEWOELS, EKTOC £Av N Etalpeia
Slatnpel avenipulakta To SKalwWUA va HeTAPEPEL TNV TOKTOMOLNON TNG XPNIOTOOLKOVOULKAG UTIOXPEWONG
ToUAG)LoToV 12 PAVEC LETA TNV NUEpounvia avadopd Twv Otkovoukwy Kataotdoswv.

Mo CUYKEKPLUEVQL:

(i)  Aavelakég UMoXpeWOELS

Ot SaveloKEG UTIOXPEWOELS TNG ETapeiag avayvwpillovtol apxlkd oto KOOTOC, TO OTOoLo avtavakAd thv evAoyn
afla TWV ELOTIPOKTEWVY TOCWV UELWHEVN HE TO OXETIKA dpeoa £€€oda clvayng, OMoU AUTA eival onUOVTKA.
META TNV apXLKA avayvwpLon, Ta £VTOKa SAVELD EMLUETPWVTAL OTO OIMOCPRECHEVO KOOTOG XPNOLUOTIOLWVTAS TN
LEBoSO TOU MPOYHOTIKOU EMITOKIOU. To amooBeouévo KOoTtog unoAoyiletal adol AndBolv umoyn Samaveg
€kboong kot n dtadopd ULETALL TOU apXLlkoU TToooU Kal Tou mocol ARfews. KEpdn kat {nuieg avayvwpilovrat
OTa OMOTEAECUATA OTAV OL UTIOXPEWOELG amoavayvwpilovtol i anmopelwvovTal Kal Héow tng Stadikaoiag
anocBeong.

AQVEIOKEG UTTOXPEWOELG UE SIKAIWUA TPOWPNE ATTOMANPWUNG

34



TEPNA ENEPTEIAKH ©ANAZZIA AIOAIKA NMAPKA A.E
Etola Owovoutkn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

ITIG TIEPUTTWOELG OpoAoylakwy Saveiwv mou ekdidel n Etalpeia, ta omola SlaBétouv Sikalwpo mPowpng
amomAnpwing, n dloiknon afloloyel edv auto to Sikaiwpa elval dueca oxetilopevo (closely related) pe to
opoAoylakd davelo. To Awkaiwpa xopoktnpiletal wg apeca oxeTllopevo otav (a) n T €€Aoknong tou
T(POCOUOLAlEL TO OVATIOOBEOTO KOOTOG TOU OpoAoylaKoU daveiou oe KABe nuepopnvia Katd tnv omoia To
Swkailwpa propel va e€aoknBel, i (B) N TR €€AoKNoNG TOU SIKALWHATOC amo{NHLWVEL TOo SAVELOTH UE €va
TIOOO TIOU TIPOCOMOLALEL He TNV Ttapovoa afia tou pn AndBEvtog TOKOU TNG evamopévouoag SLAPKELOG TOU
opoAoylakol Saveiou.

Otav 10 dkaiwpa xopaktnpiletal w¢ apeca oXeT{OUEVO UE TO OUOAoyloKO OAvelo, TOTE avayvwpliletal
OUVOUOOTLKA LE TO OHOAOYLOKO SAVELD WG £val CUVOETO XPNUATOOLKOVOULKO PECo /umoxpéwaon (combined
debt instrument), To omolo emlUeTpATAL OTO OVATOCBECTO KOOTOC PACEL TOU TPAYHOTIKOU €mLTOKIOU.
JUYKEKPLUEVQ, TO ipoavadepOév cUVOeTO HECO avayvwpileTal apxka otnv eUAoyn afia mpooauénueévo HE Ta
TUXOV dueca £€oda tng cuvaAlaync. Mo Tov MPOcSLOPLOUO TOU TIPAYUATIKOU ETLTOKIOU, Ol QVOUEVOUEVES
TOMELOKEG POEC KOL N EKTILWHEVN SlapKela Tou péoou mpoaodlopilovtal Aappavovtag unoyn to Sikaiwpa
TPOWPENG OIMOTIANPWHNG, OTIOU:

e Av apxlkd ektipdtol Ot To SwKalwpo Bo efaoknBel, TOTE Ol EKTIUWHEVEC TOUELAKEG POEC Oa
nepAapBAavouV TIC TANPWHEC KePaAaiou Kol TOKOU, W¢ TNV NUepopnvia e€doknong, Kabwe KoL TV TR
€€AoKNoNG Tou SIKOLWHOTOG, 1

e Av 10 SIKalwpa Sev avapévetal va e€aoknBel, TOTE Ol EKTILWUEVESG TAUELAKEG pOEC Ba meplapBdavouv
TANPWHEG KEDaAAloU KOL TOKOU yLO TO GUVOAO TNG CUBATIKAG MEPLOSOU.

Ye eMOMEVO XPOVO n eKTiUNon tng mbavotntag e€doknong tou Sikalwuotog propei vo aAAdgel. Auto Ba
EMNPEACEL TI QVOUEVOUEVEG TAPELOKEG POEG KOL TNV EKTLLWHEVN Olapkela {wng TOU XPNOTOOLKOVOULKOU
péoou. H petafoln amd autég Tig alayég umoloyiletal mposfodAwvtag Tig avabewpnuéveg poég BAoeL Tou
opXLKOU TIPOYUATIKOU €mitokiou Kat omola enidpacn mpokUYel otnv avanocBeotn aflo avayvwpiletal ota
anoteAéopata TNG olkelag eplddou avadpopdg.

(ii)  EUmOpLKEG Kol AOLITEG UTTOXPEWOELS

Ta unéhouta MPoUNBeUTWY KOl AOUMWY UTIOXPEWOCEWY avayvwpilovtal apxlkd otnv gvAoyn afio Toug Kot
ETUUETPWVTOL HETAYEVECTEPA OTO OMOCPBeECUEVO KOOTOG XPNOLUOTOLWVTOC T HEB0SO TOUu mpayHATLKOU
ETTOKIOU.

OL EUMOPLKEG Kal AOLMEC PpoayunpoBeopeg umoxpewoelg dev eival Tokodopol Aoyaplacuol kal ouvhdwg
Slakavovilovtal pe Baon TI¢ cupdwvnBeloeg TOTWOELG.

ZupPNGLOHOG XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTLKOU KO XPNLOTOOLKOVO LKWV UTIOXPEWOEWV

Ta XPNLOTOOLKOVORLKA OTOLXELDL TOU EVEPYNTIKOU KO OL XPNELOTOOLKOVOLKEG UTIOXPEWOELS cupndifovrat kat
o KaBapd moood amelkoviletal otnv Katdotaon OLKOVOWULKAG O£0NG HOVO €AV UTAPXEL TO TIOPOV VOLLKO
Swkailwpa va cuppnoiosl Ta avayvwplopéva mood kal mpotiBetal va ta ekkabapiosl og kabapr Baon 1 va
OUTTALTAOEL TO TIEPLOUGCLAKO OTOLYELD KAl VO SLOKAVOVIOEL TNV UTIOXPEWGT TOUTOXPOVOAL.

4.9 NpoPAeYPeLg, EvEEXOUEVEG UMOXPEWOELS Kol EVEEXOUEVEG QAT OELG
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MpoBAédelg avayvwpilovtal otav n Etalpsia €xel mMopoUOEC VOULKEG N TEKUOLPOUEVEG UTIOXPEWOELG WG
anotéAeopa mapeABOVIWY yeyovotwy, eival mbavr) n ekkaBapLor Toug PECW EKPOWV TIOPWV Kal UMopel va
npayuatonolnBei pia aflomiotn ektipnon tou mocol tn¢ umoxpewong. O mpoPAEPelg emavefetalovtal os
KaBe nuepopnvia avapopd¢ TWV OLKOVOULKWY KATAOTAOEWY KOl TPOCAPUOlovVTOL TIPOKELMEVOU va
avtavakAoULv Tnv apovoa afia tng damavng mou avapévetal va anattnBel yla Steubétnon Tng uoxpEwong.
Otav n enidpacn NG XPOVIKAG a&iag Tou XPAHATOC €lval onpavTikn, tTo mocd tng NPOPAePng amoteAel n
napovoa aflo Twv e€06WV TOU avVaPEVOVTAL Va amaltnBolv MPoKeLUEVOU va TaKTomolnBel n umoxpéwon.

Av bev eival mAéov mBavo otL Ba anattnBel pio ekpor) MOPwWV TMPOKELUEVOU Va SLAKOVOVLIOTEL pila UTIOXPEWGCH
yla tnv omola £xeL Nén oxnuatioBel mpoPAsPn, TOTE AUTH AvAoTpEPETAL.

Y€ TIEPUTTWOELG OTIOU N €KPON OLKOVOULKWV TOPWV WE AMOTEAECHA TOPOUoWV Seopeloswv Bewpeital un
mBavn, 1 to Mocod NG POPAePNng Sev umopet va ektiunBel alomiota, v avayvwpiletal kapia umoxpéwon
OTIC OLKOVOUIKEC KATAOTAOELC. OL evdexOpeveg UTOXPEWOEL Oev  avayvwpilovtol OTIG OLKOVOULKEG
KOTAOTAOEL OAAA YVWOTOMOLOUVTAL, €KTOC av n mBovotnto £KPOwWV TIOPWV Ol OTOIoOL EVOWUATWVOUV
OlKOVOULKA odEAN eival ehaxiotn. MBavEg elopoEg amd okovoulka odpEAn yia tnv Etatpeia mou v mAnpouv
OKOMN Ta KPLTHPLA EVOC TIEPLOUCLOKOU OTOLXEIOU BewpolvTal EVOEXOUEVEG QTMALTIOELG KAL YVWOTOMOLOUVTOL
o0V N €LOPON OLKOVOULKWV odpeAwV eival mibavn.

NpoPBA£YPeLg anokatdotaong ¢puoikol Tomiou

Ytc mpoPAéPelg amokatdotacng ¢uowkol Tomiou, n Etalpeio avayvwpilel tig mpoPAéPelc mou ya TV
armofNAwon TwV AVEUOYEVVNTPLWY Ao To ALOAKO MAPKO KaL TNV armokataotach tou mepBariovtog xwpou. Ot
TipoPALPELG amOENAWONG KL AMOKATAOTACNC AVTOVOKAOUV TV mapouaoa afia, Katd Tnv nuepopnvia avodopdg,
TOU EKTLLWHEVOU KOOTOUC, LEWUEVOU KATA TNV EKTLLWHUEVN UTIOAELUUOTIKA afla Twv avakTAoLUwy UALKWy. Ot
npoPAEPelg emavetetalovral oe kGBe nuepopnvia avadopd¢ tng Katdotaong OWKoOVOUIKAG Ofong Kot
T(POCAPUOTOVTaL TIPOKELUEVOU VA OTElKoVI{ouv T Ttapouoa afio TG Samavng mou aVapEVETAL VO EKTOULEUOEL
ylo TNV KKOOAPLON TNG UTIOXPEWONG amoéNAwong Kal anokotdaotoong. H oxetikn mpoBAedn avayvwpiletal o
auénon Tou KOOTOUG KTNOoNG TWV AVEMOYEVWNTPUWVY Kol armocBévetal pe Baon tn otabepr nEBodo evtog tng
25et0U¢ SldpKelag TnG oLPPBaong mapaywyng evépyelac. H amooPeon - £€060 twv kedboahalomolnBeviwy
Samavwv anofnAwong Kat anokatdotaong nephapBavetal otn Katdotaon Tuvolikol Elcodipatog padl pe TG
armooBEcelg Twv ALoAKwY Mapkwv. TuXOV HETAPBOAEG OTLG EKTLUNOELS OVOPOPLKA [IE TO EKTLLWMEVO KOOTOG ) UE
10 MPOoefoPANTIKO ETUTOKLO TpootiBevtal 1 adalpolvTal avtioTolya oTo KOOTOG Tou mayilou. H emidpoaon tng
TpoeOHANCNG TOU EKTLUWHEVOU KOOTOUC KATaXWpPELTAL oTO amoTeEAéopata we ££060 TOKOU.

4.10°Ecoda
Yupdwvo pe to AXNA 15, KaBlepwveTal £va LOVTEAO TIEVTE PNUATWY YLot TOV TIPOOSLOPLOUO TwV £008wV oo
OUUBOAALO pIE TIEAATEG:

1. Mpoodloplopog e (twv) cupBaocnc (cupBacewv) Pe Tov TEAGTN.

2. MpoCSLOPLOUOG TWV UTIOXPEWOEWY EKTEAEONC.

3. MpoodLoPLOUOG TNG TLUAS CUVAANAYAC

4, ETpEPLOUOG TNG TLUNG CUVOAAAYNC OTLG UTIOXPEWOELG EKTEAECNC TNG cUUBaONC.

5. Avayvwplon €0060u otav (1 Kabwc) o OUIAOG LKOVOTIOLEL TIG UTIOXPEWOELG EKTEAEONC.

H avayvwplon Twv €608wv yIVETAL 0TO OGO KATA TO OTOLO0 pio ovToTNTA TPOSSOKA VAl EXEL WE AVTAAAQYLA YL
™ HetaBifaocn Twv ayabwv N Twv UNNPECLWV o €vav avtloUBaAAduevo. Katd thv avdbeon pog ouppaocng
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KaBopiletal kaL n AOYLOTIKA TIApaKoAoUBNnon Twv emunmpocBetwy e€08wv KaBWE Kol TwV AUECWV £EOSWV TIOU
arattouvTal yla TRV oAokANpwon Tng cUBOONG QUTAC.

Qg £0060 opileTal TO TOCO TO OMOIO LA OLKOVOULKA OVIOTNTA AVOUEVEL Va SIKaloUTAL WG avTAAAQyua yla Ta
ayaba n TG unnpeoieg mou petopiface oe évav mehdtn. EAv To UTIOOXOUEVO QVTAAAYUA Ot pla cUpBaon
niep\apPavel LeTaPANTO MOOO, N OLKOVOULKE OVIOTNTA EKTLUA TO TTO0O TOU avTaAAGyUaTog mou Ba Sikatoutatl
EvavTtL TNG HeTaBifaong Twv UTIOoXOUEVWY ayaBwVv 1} UTINPECLWY OTOV TEAATN. To OGO AVTOAAAYLOTOC UTopEL
Vol HeTOBANAETAL AOYW EKMTTWOEWY, EMLSOTNOEWY TUAG, EMLOTPOPWY XPNHATWY, TILOTWOEWY, UELWOEWV TIUAC,
KWVATPWY, TPOCOETWY Mapoxwv amodoong, KUPWOEwv 1 GAAwV TapOpowwv otolxeiwv. To umooyOuevo
avTAAAayHo UTopel emiong va UETABAAAETAL, €Gv TO OWKALWMUA HLOG OLKOVORLKAG OVIOTNTOG €Nl TOU
OVTAAAQYLOTOG €0PTATAL A0 TNV EMEAEUON 1) LN EMEAEUON UEAAOVTIKOU YEYOVOTOG. Mo mopadelyua, éva mood
ovtaAAaypatog Ba eival petaBAnto, eav To mPolov £xel MwANBel pe Sikaiwpo emotpodnc N eav £xel So0Osl
uTtooyeon otaBepoul moool w¢ POaBetn mapoxn amddoaonc yLa TNV EMITEVEN CUYKEKPLUEVOU 0POCIOU.

H petopAntdtnta mou oxetiletal pe to avidAlaypo mou urmdoxetatl évag meAdtng duvatol va avadEpetal pntd
otn oupBoon. H OLKOVOUIKY OVTOTNTO EKTIUA TO TIOGO TOU PETABANTOU aVTOAAGYUOTOC XPNOLLOTIOLWVTAG Hia
ormd TIg akohoubec peBodoug, avahoywg Tola pEBodog Bewpel OtL mMpPoPALmeEl KAAUTEpA TO TIOGO TOU
avtaAAdypatog tou Ba dikatouTal:

o) Ektipwpevn afla —n ekTipwpevn aglo looUTtal pe To dBpolopa Twv oTABULoUEVWY BACEL TIIBOVOTATWY TOCWV
o€ €va eUpo¢ TBavVwWY Toowv avtalaypatog. H ektipwpevn afia amoteAel KATAANAN €KTiNON TOU TTOCOU
METAPANTOU aVTAAGYUATOG, €AV 1N OLKOVOULKI) OVIOTNTA €XEL HEYAAO aplOpd oupPdoswv pe Tapepdepn
XOPOKTNPLOTIKA.

B) To mBavoétepo mood —T1o MIBAVOTEPO TOCO €ival To povadikd TBavVOTEPO TTOCO Ot £va €UPOC TBAVWY
moowv avtaAAaypoatog (ftoy, n povadikn mbavotepn €kBaocn tng cupPaong). To mBavoTepo TOCO amoteAel
KATAAANAN €KTipnon tou moooU petaBAnTol avtoAAAypaTtog, edv n ocUpBacn €xel povo duo mbavég ekBAOELG
(Yo mapddetypa, n olkovouLkr ovtotnta e€acdalilel mpoobetn mapoxr anddoong f oxL).

H Etawpeia avayvwpilel £00da OTav LKAVOTOLOUV TNV EKTEAEDN TNG cUPPBATLKAG UTtoxpéwaong, LetaPLBalovtag ta
ayabad 1 TG unnpeoieg BAOEL TNG UTIOXPEWONG QUTAG. H amoktnon Tou eAéyxou amod tov TeAATNG yivetal otav
€XEL TN duvaToTNTA VoL KOTEUBUVEL TN Xpron Kot Vo aVTAEL OUCLACTIKA OAQ TOL OLKOVOULKA ODEAN amd auTo TO
oyaBo N tnv unnpeoia. O €heyxog petafiBdaletol KOTd tn SLAPKELQ LA TIEPLOSOU N OF ULOL CUYKEKPLUEVN
XPOVIKA oTyun. Ta €coda amod tnv nwAnon ayabwv avayvwpilovtal étav o €Aeyxoc Tou ayabou petadEpetat
oTOV TIEAATN, oUVABWCS KATA TNV MAPAS00N O€ AUTOV, KaL 8eV UTIAPXEL Kapia urtoxpéwaon mou Ba pmopoloe va
ETINPEACEL TNV amodoxn tou ayabou amo Tov meAdrn.

AECUEVUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV IIAP0oS0 ToU XpOovou

H Etatpeia avayvwpilel £06060 yla pio S£opeucn eKTEAECNC TTOU EKMANPWVETAL LE TNV TAPOSO TOU XpOVoU,
MOvVo €dv pmopel eVAoya va EMLUETPAOEL TNV MPO0SA NG WG MPOG TNV TANPN EKMARPWON TNG &V Adyw
S6éopeuonc. H Etatpeia Sev eival og Bon va empetpiost eVAoya TV MPO0S0 WE MPOG TNV MARPN EKTANPWON
plag S€opevonc ektéleonc, otav Sev SLabEtel TIg aflomioteg MAnpodopieg MOV amaAlTOUVTAL TIPOKELUEVOU VOl
edbapuocel tnv KATtAAANAN pEBOSO emMUETPNONG TNG TPOOSOU. I& OPLOUEVEC TEPUTTWOELS (LY. KATA TN
SlapKela TwWV apXlkwv otadiwv piag cupBaong), N OWKOVOULKH ovtoTnta UMopel va pnv eival oe Béon va
ETUUETPROEL eVAOYA TO AMOTEAECUA Piag SECUEVONC EKTEAEONG, WOTOCO AVALLEVEL TOUAAXLOTOV VO OVOKTAOEL
TOL KOOTN TIOU EMWHLIOTNKE YLO TNV EKTIANPWOT] TNG.
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ITIG TIEPUTTWOELG OUTEG, N OLKOVOLLKI ovtoTtnTa Oa MpEMeL va avayvwpiosl €co8a HOVO OTnV £KTACN TOU
KOOTOUG TIOU TIpaypoTomolOnke, HEXPL va eival oe B£€on va MIUETPOEL €UAOyA TO QTOTEAECHA TNG
S€opeuong ekTEAEDNC.

To cupPatiko mMeplouclakd otolxelo avayvwplletal otav n Etatplo €L LKOVOTIOLOEL TIG UTIOXPEWOELS TOU TIPOC
TOV QVTIOUUBAAAOUEVO, TIPLV QUTOC TTANPWOEL | TPV KOTOOTEL AmaLTtNTA N MANPWUN, YLa TOPASELYO OTAV T
ayaBa petaBiBalovral otov meAdtn npLyv and to Sikaiwpa tng Etatpiog yla tnv ékdoon tipoloyiou. H cuppatiki
UTtoXpEWon avayvwpiletal 6tav n Etalpia AapuBAavel Tipnpa amno Tov avtloupBaropevo wg pokatafoln A otav
Slatnpel Skaiwpa eni evog TIUAUATOG TO omolo gival avoaBAAAETE TPV TNV EKTEAEOH TWV UTIOXPEWCEWV TNG
cLUBaoNG KAl TN LETAPOPA TWV ayaBwWV N TWV UTNPECLWV. H cupBaTIK UTTOXPEWON amo avayvwplletal otav
£KTEAECTOUV OL UTIOXPEWOELG TNG oUUPBaCNG Kal To £0080 Kataypadel oTNV KATACTOON ATOTEAECUATWV.

AeoUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OE UiOt CUYKEKPLUEV XPOVIKR OTLYUR

Otav plo Séopeuon ektéheong Oev ekmMAnpwveTaL Pe TNV TAPodo Tou xpovou (cUupdwva pe Ta doa
avadépBnkay avwtépw), TOTE N OLKOVOULKI) OVTOTNTO EKMANPWVEL tn OE£0Ueuon eKTEAEoNng ot pia
OUYKEKPLUEVN XPOVLKA OTLYUR. Mol TOV TIPOGSLOPLOO TNG XPOVIKNG OTLYUAG KOTA TNV omola 0 MeEAATNG amokTd
TOV €AEYXO €VOC UTIOOXOMLEVOU OTOLXELOU TOU €VEPYNTIKOU KOl 1 OLKOVOMLKA OvVIOTNTA EKMANPWVEL Hia
S£0EUON EKTEAEDNC, N OLKOVOLLKA ovTOTNTA £EETALEL TIC QTTALTHOELG YL TNV ATOKTNON €A£yXOoU, U UPpWVO UE
TO 600 AVOAUTLKA avadEpovtal oTig Slatagelc tou AMXA 15.

Ol Baowkég katnyopieg ec0dwv mou avayvwpilovtal and SeCUEVOEL EKTEAECNC TIOU EKTANPWVOVTAL E TNV
Tapodo Tou xpovou, yla Tnv Etatpeia eival ot e€Agc:

(i) 'Ecoba amd mwAnon HAektpikig Evépyelag

Adopd o €006a ano cUPPACELG Pe TIEAATEG KaL TIPOKUTITOUV amd SecUeV0ELS EKTEAECNC TIOU EKTTANPWVOVTAL
ME TNV mapodo tou xpovou. Ta €coda amd nwAnon HAektpikng Evépyelag Aoyilovtal otn xprnon tnv omoia
adopouv. Katd tn olvtafn TwV OLKOVOUIKWY KaTaoTaoswv Aoyilovial wg £0000 ELOTIPOKTEN N
TlpoAoynBévta, ta £006a amd nAeKTPLKN evépyela ayopacBeioa amo tov AAMEEN f GAAo meldtn mou &ev
€XOUV aKOMN TLHoAoynBel. EmumAéov oL avapeVOUEVEG ELOTIPAEELG A0 TAPAYyWYr €VEPYELAC OTA MAdiola
OUMBAcEwWV TWANONG €eVEPYELOG TIOU eumepléxouv, cUUdwva pe tnv EAAMXA 4, otoweia piocBwong
ovayvwpilovtal ota €008a avaloylkd Kotd th Stapkela TG cVUPaong oto Babuod Tou oL EloTPAEEL QUTEG
adopouv thv olpPoaon picBwong. Miwa oUuPacn TMWANONG evépyelag Bewpeital OTL EUMEPLEXEL OPOUG
pioBwong otav adopd oto cUVOAO TNG EVEPYELAC TIOU TIAPAYETAL OO L0 CUYKEKPLUEVN EYKATAOTAON TOU
Ouidou Kal n T ova povada evépyelag dev eival oUte otabepr kad’ 6An tn Sldpkela tng cupPaong, olte
QVTLIPOCWIIEVEL TNV TLUN TNG AyoPdG KOTA TNV NUEPOUNVLIA TTOPAYWYNAC.

(ii) Tokot
To £€006a TOKWV avayvwpilovtal pe Baon tnv AoyLotikn apxr tou dedouleupévou.

4.11 ®Sépog LocodnpaTog

H ermuPdapuvon tng xpnong He $Opoug €L008AUATOC ATOTEAEITOL QMO TOUG TPEXOVTIEG POPOUC KAl TOUG
avaparéuevoug dpopouc.

Tpéxouoa ®opoloyia Elcodipatog
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O tpéxwv Popoc umoloyiletal Pacel tng dpopoloyikng Katdotaong OkovouLKng OEong TNG €TALPELAC TTOU
nephappavetal ot Owovoulkeg Kataotdoelg, cUpdwva pe Toug popoAoykol VOUOUG TIoU LoxUouV otV
EAAGSa. H damavn yla tpéxovia ¢opo elcodriuotog mepAappavel Tov ¢opo €L60SAUATOG TIOU TIPOKUTITEL
Bdoel Twv KepSWV TNG €TALPELAG OTIWE avaLoPdWVOVTAL OTLG GOPOAOYLIKEG TNG SNAWOELG Kal TipoBAEYELS yia
nMpocBeToUg POpoUG, Kal urtoAoyiletal cUUdwva Pe Toug BeopoBeTNUEVOUC | OUOLOOTIKA BeopoBeTnEVOUG
$opoAoyLlkoUG CUVTEAEDTEC.

AvaBaAiopevn @opoloyia Elcodnipatog

AvaBalropevol popol ivat ot popot f ot poporoyLkeg eAadpUVOELG TTOU OXETI{OVTOL LE TOL OLKOVOULKA Bdpn
od€AN TIOU TPOKUTTOUV atnVv Xprnon aAld €xouv Nén kataAoylotel 1 Ba kotaloylotouv amod Tig PopoloyIKES
opxég oe Sladopetikeég xpnoetc. O avaBaropevog dopog elcodnpatog npocdlopiletal pe t HEBodo NG
UTIOXPEWOCNG TIOU TIPOKUTITEL ATt TIG TIPOOWPLVESG SLadopEC HETALY TNC AOYLOTIKNG aflag Kol TS GOPOAOYIKAG
BAong Twv OTOLXELWV TOU €evePYNTIKOU KOl TWV UTOXPEWOEWV. AvaBaAlopevog ¢opog sloodnpatog Sev
Aoyiletal €dv MPOKUMTEL AMO TNV APXLKN AVOyVWELon oTolxelou evepyntikol 1 UTIOXPEWONG o€ cuvallayh,
EKTOC ETILXELPNUATIKAG OUVEVWONG, N omola otav gywve n cuvaAlayr Sev emnpéace oUTE TO AOYLOTLKO OUTE TO
dopoloyiko képdoc n nuia.

O avaBaAlopevog ¢opog eloodnuatog umoloyiletal xpnolponolwvrag th HEBodo tng unoxpewoaong (liability
method) og OAeg TIG MPOCWPLVEG SLOPOPEC KATA TNV NUEPOUNVIA TwV OLKOVOULIKWY KOTAOTACEWV UETAEY TNG
dopoloylkig Pdaong kot TNG AOYLOTIKAG aflog TwV TEPLOUCLOKWY OTOLXElwY Kol UTIOXPEWoEwv. Ot
avaBariopeveg GopoAOYLKEC UTIOXPEWOELG avayvwpilovtal yla OAEC TG GOopOoAOYNTEEG TPOCWPLVESG SLadopEG.
Ot avaBoAAopevee GOPOAOYIKEG QTTALTHOELS EKTLUWVTOL O KABE NUEPOUNVIOL OLKOVOULKWY KOTOOTACEWV KOl
Melwvovtal oto Babuo mou de Bewpeital Bavov otL Ba umdpEouv apketd dopoloyntéa KEPSN EVaVTL TWV
omolwv HEPOC 1 TO OUVOAO TWV AMALTHOEWV amo ovaBaAAopevoug GOpouc €L00S6NUATOG HUMopsl va
xpnotpormnotnOst.

Ot avopaAropeveg GOpPOAOYLKEG QTTALTACELS KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon toug ¢opoAoykoug
OUVTEAECTEC TIOU QVOEVETAL VA £lval 0€ LoXU Tn XPron mou n amnaitnon 8a npaypatonolnOei i n utoxpéwon
Ba taktomnolnBel, kat Bacilovtal otoug hpopoAoylkol cuVTEAEOTEC (Kat dopoAoyLkoUG VOLOUG) TIoU €ilval o€
LoV 1 OUCLOOTIKA LoYUOUV KOTA TNV NUeEpopnvia avadopds TwV OLKOVOULKWY KATAOTAOEWY. I€ TEPIMTWON
aduvapioc cadol¢ MPOoSLOPLOUOU TOU XPOVOU avaoTpodng Twv TPoocwpvwy Sladopwv epopuoletal o
$OPOAOYLKOG GUVTEAECTAG TOU LOYXUEL KOTA TNV E€MOUEVN TNG hUeEpounviag tng Katdotaong OLKOVOULKAC
©¢ong, xpron.

O ¢opog elcoduatog mou oxetiletal pe otolyelo ta omoia €xouv avayvwploBel ota AOMA CUVOALKA
gloobnpata avayvwpliletal, emiong, ota Aoutd cUVOALKA elooSnaTaL.

4.12 Képon ava petoxn
To Baowkd képdn avda petoxn (KAM) umoAoyilovtol Stapwvtag ta kabapd kéEpdn pe To Héco oTtobuLopévo

apLOUO KOWWV PETOXWV TOU Elval og KukAodopia katd tn Stapkela kabe £Toug.

Ta k€SN ava petoxr umoloyilovral Stapwvtag To KaBapod KEPSOC ToU amodISETAL OTOUG HETOXOUG UE TOV
MECO OTABULOPEVO apLlOUO TWV PETOXWV 0€ KUKAodopia KaTd Tn SLAPKELX TOU £TOUG.
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4.13 Meto)ko KepAAaro, AmoOEUATIKA KoL SLOVOUT) LEPLOUATWV

OL KOLVEG OVOUOLOTLKEG LETOXEC KOTAXWPOUVTAL W¢ oToleia Ttng kaBapng B€ong. Kdotog nou oxetiletal dpeoa
UE otolwxelo G kaBopng Béong kabBapd amod tnv emibpacn ¢opou, mapakoAouBeital adalpeTikd TOU
Yroloinou Kepdwv £1¢ Néo tng kabBapng Béong. e avtiBetn mepintwon To v Adyw mocd avayvwplletal wg
£€060 otnv nepiodo nou adopa.

ElSkOTEpa Ta amoBepatika Slakpivovral os:

TOaKTLKO anmoOepatiko

Z0pdwva pe tov EAANVIKG EUMOPLKO VOO, OL ETALPLEG TIPETEL VA LETADEPOUV KAT' EAAXLOTO 5% TwV ETHOLWV
KoBapwv KepSWV TOUC O£ TAKTIKO ATMOOEUATIKO, LEXPLS OTOU QUTO TO AMOBEUOTIKO va Yivel loo pe to 1/3 tou
KotoPAnpUEVOL peTOXIKOU Kedalaiou. Auto To amoBepatiko dev pmopel va StavepnBel katd tn SLapKeLa TNG
Spaoctnplotntag tng Etatpeioc.

5.MAHPO®OPHZH AEITOYPTIKQON TOMEQN
‘Evag A€lToupylkog Topéag €ival €va OUOTATIKO HEPOG HLAG OLKOVOMIKAG OVTIOTNTAG: o) Tou avaAapuPBavel
ETUXEIPNUATIKEC SPAOTNELOTNTEG O TIG omolec duvartal va amoktd £coda kot va avalappavel €€oda
(oupmephopBavopévwy Twv 008wV Kat ££66wv ou adopolV GUVAANAYEG e GAAO CUCTATLKA UEPN TNG BLag
OLKOVOLKAG ovtotnTog) Kal, B) Tou omoiou Ta amoteAéopata e€eTAlOVTOL TOKTIKA amo Tov erikedaing Andng
ETUXELPNUATIKWY aNOoPACEWV TNEG OVTOTNTAS Yla 0KOToUG ANPNG amodAoEWV CXETIKA E TNV KOTAVOUN TIOPWVY
OTOV TOMEQ KOlL TNV EKTINON TNG AMOSOCEWG TOU.
O 06pog «emikedalng ANPng emixelpnUaATIKWV amoddoswv» poodlopilel tn Awoiknon tng Etatpeiog mou sivat
apuodLa yla tn dLdbeon MOpWV Kal OTNV EKTINON TNG amdS0ooNnG TwV AELTOUPYLKWY TUNUATWY LLOG OLKOVOULKNG
ovtotntag. Ma tnv edpappoyr Tou ANXA 8, wg Aloiknon tng Etatpeiag voeitat o AleuBivwy L0 BouAoG.
H Etaipeia avayvwpllel povo évav AeLToupyilkd TopE PO avadopd, EVW SV UTIAPXOUV ULKPOTEPNG onUoclog
TOMELG TTOU Ba EVOTIOLOUVTO OTNV KATNYopia Twv AOUTwY TOUEWV. MO CUYKEKPLUEVA, O LOVOSLKOG TOUENG TTOU
Spaotnplomoleital n etalpeio elval 0 TOPENG TOU NAEKTPLOUOU QMO QVOVEWOLUEG TINYEG EVEPYELAG KO
OUYKEKPLUEVA adopd oTnv nAekTpomapaywyr amd oloALkn evépysla otnv EAAASA Kal CUVETIWE TO GUVOAO TwV
noowv ¢ Katdotaong Okovopkng ©€ong kat tng Katdotaong ZuvoAkol Eloodnuatog adopouv armokAELOTIKA
™ Spaoctnplotnta tng Etatpeiag otov Topéa autov.

6. MpokataBoAEG Ko AOLTTEG AUTOULTAGELS LN XPN LOTOOLKOVOULKEG

MpokataBoAEg KoL AOLIEG AMALTAOELG, N
XPNLOTOOLKOVOLLKEG

ONA npog enotpodR-cupuPnPLopo

Zovolo 2 2

31.12.2018 31.12.2017

7.XPHMATIKA AIAGEZIMA
Ta xpnuatkd Stabéoyua tnv 31" AskeuBpiov 2018 kot 2017, OTIC CUVNUUEVEC OLKOVOMIKEC KATOOTAOELG,
avaAvovtal we €ENG:
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Xpnuatika Stabotpa 31.12.2018 31.12.2017
Katabeoelg Odewg 44 45
Zovolo a4 45

8. METOXIKO KEDAAAIO

Mo tn xprion Tou 2018 To HETOXIKO KEPAAALO TNG ETALPELAG OVEPXETAL OE TTO0O EUpw EKaTO XIALGSwv
(100.000€) kat Sratpeitat o ekato XALadec (100.000) peTox£G, OVOUAOTIKNG atiag eupw evog (1€) ekaotng.

9. AEAOYAEYMENEZ KAI AOINEZ BPAXYMPOOGEZMEZ YINOXPEQZEIZ
O Aoyaplaopdg SOUAEUUEVEG Kol AOLTIEG BpaxUTIPOBECEG UTIOXPEWOELG KaTtd TNV 31n AskeuBpiou 2018 kal
31n AekepPBpilou 2017 OTIC CUVNUUEVEC OLKOVOULKEG KATAOTACELG AVAAUETAL WG EEAC:

AeS0UAEUEVEG Kal AOLITEG BPaXUTIPOOECEG

g A 31.12.2018 31.12.2017
UTTOXPEWOELG, XPNHOATOOLKOVOULKES
EVS0OMIAKEG UTIOXPEWOELG Ot Pepiopata, 15 13
XPNHATIKEG SLEUKOAUVOELG KaL AOUTEG UTIOXPEWOTELS
Mwotwtég Aladopot -1 -1
Z0volo 14 12

10. ®OPOZ EIZOAHMATOZ
TUpdpwva pe tv eAANVIKR dopoAoyikn vopoBeoia, o GopoAoyLlKOG CUVTEAEDTAC avepXotav o 29% yla tn
xpnon 2018 kat 2017. Me apBpo 23 tou Nopou 4579/2018 ol cuvteheotég Tou $HOPOU ELCOSHHATOG
MELWVOVTAL OTASLOKA O€ €IKOOL OKTW TOLG eKaTO (28%) yla ta elcodrpata tou popoloyikou £toug 2019, oe
elkool entd toLg ekatd (27%) yla Ta elcodnpata tou dopoloyikol £toug 2020, os elkool £EL TOLG EKOTO (26%)
yla ta elcodnuata tou dpopoloyikol €toug 2021 Kal o€ €LKOCL TTEVTE TOLG €KATO (25%) yla Ta L0OSHATO TOU
dopoloyikou €toucg 2022 kot €melta. O MPAYUATIKOC TEAIKOC POPOAOYIKOG CUVTEAEOTNG SladEpeL amo tov
OVOLLOLOTLKO. TNV SLapopdwon Tou MPayUatikoU ¢opoAoyLlkoU cUVTEAEOTH eMbpolV SLddopol MApAYOVIES,
ONUOVTLKOTEPOL TWV OTOLWV glval N U opoloyLkn EKMTWGCN OPLOUEVWY Samavwy, ol SLopopEC CUVTEAECTWV
anooPeong MOU MPOKUTTOUV HETAED TNG whEALUNG {wNG TOU Tlaylou KAl TWV CUVTEAECTWY ToU opilovtal amno
tov K.N.4172/2013 kot n 6uvotdtnta TwV ETAPEWWV va oxnuatilouv adpopolOynteC EKMTWOEL KO
odopoldynta amnoOepatika.

O $6po¢ £100SNUATOG OTLG CUVNUMEVEG OLKOVOULKEG KOTOOTACELG AMOTEAECOUATWY, AVOAUETAL W 0KOAOUBWC:
Zupdwvia tov popou EL6O0SAUATOG KOl TOU

2 31.12.2018 31.12.2017
AoylotikoU Képdoug
Képdn/(tnuieg) mpo dpopou eloodnpatog -3 -3
OvopaoTkoG GOpPOAOYIKOG CUVTEAEDTIG 29% 29%
'E§060/(Ecod0) Dopou sLoodpatog BAceL Tou 1 1
LoxXUovtog ovopaotikol PpopoloyLkol cuvteAeoTn
Npaypatikn dandavn ¢popou -0 -1

H énAwon dopoloyiag elcodnipatog untoBaiAstal o eTola Bacn, aAAad ta kEpdn 1 oL Inuieg mou dnAwvovrtal
TIAPAUEVOUV TIPOOWPLWVA €wC OTou oL ¢Gopoloylkeég opxEC eAéyéouv Tta PBPAla kal otolyeia Tou
dopoloyoupévou kal ekSoBel n tehikn €kBeon eAéyxou.

41



TEPNA ENEPTEIAKH ©ANAZZIA AIOAIKA NMAPKA A.E
Etola Owovoutkn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

ItV meplmtwon autn eival mBavov va emiPAnBolv amd TG PopoloylkéG apxeG mpocbetol dopol Kot
npoocauénoelg. OL dopoloyikeg Lnuieg, oto PBabuo mou yivovtal amodekTég amd TIG POPOAOYIKEG OpPXEC,
pumopouv va cupndicouv peAlovtikd dopoloyntéa KEPSN yla SlAoTNUA TEVIE €TWV OO TO £TOC TOU
npogkuav.

Mo tig xpriostg 2012 €wg kot 2013 n statpia eAéyxOnke poporoyikd pe Bdaon tnv MOA 1159.26/07/2011, yia Tig
ormolec ekpeppel oploTikomoinon Tou eAéyxou amod To Yroupyeio OKOVOULKWV.

Ot avaPalropeveg GOpPOAOYLKEC QTTALTHOELC KOL UTIOXPEWOELS TwV Xprnocwv 2018 kat 2017 avoAlovial wg
oKkoAoUBwG:

AvaBaAiopevog ¢opog
O avafBaMopevog ¢popoc elcodnuatog umoloyiletal eml OAwvV TwWV TPoowPWVWV Gopoloyikwy Sladopwv
peTagL tng AoyloTikng aflag Kat TnG GopoAoyLKknG aflag TwV TMEPLOUCLAKWY OTOLXELWV KAL TWV UTIOXPEWOEWV.

O oavaBalopevog ¢Opog elL008AMOTOG UTOAOYIZETAL XPNOLUOTOLWVTAC TOV OVAUEVOUEVO LoxUovta
$opoloyLkod ouvteAeoTr] KATd Tov XpOvo wpipavong tng ¢popoAoyikng anaitnong/unoxpéwonc:

H enidpaon amnd tnv peiwon twv popoloylkwy cuvieAEoTwV Tou enédepe To apOpo 23 tou Nopou 4579/2018
ovAABe o€ £00680 HiIKpOTEPO armo € 1 xIA. yla tnv Etalpeia.

Ot avoParlopeveg GpOPOAOYIKEG ATOLTOEL KOL UTIOXPEWOELS Twv xpnoswv 2018 kat 2017, kabwg kot n
enidpaon tou avaBariopevou ¢opou ota anoteAéopata, Katdotaon XuvoAikol Elcodriuartog, avaAvovtol
w¢ akoAoUBwWG:

AvaBaAAopevn popoloyia 31.12.2018 31.12.2017 31.12.2018
ATraitnon/ ATraitnon/
(Ymroxpéwaon) (Ymroxpéwaon) ‘Ecodo /(€§050)

AuAa meploucLakad otolyeia 0 16 -16
YtréAoitro 0 16 -16
AvaBaAAduevos popog uéow arroreAsouaTrwy -16
AvaBaAAduevog popog uéow ammoreAsoudrwy (aAdayr ouvr) -0
-16

11. EZOAA AIOIKHZHZ
Ta €€oba Sloiknong, epsuvwv Kat avartuéng tnv 31" AskepBpiouv 2018 kat 2017, OTIC CUVNUUEVEG OLKOVORIKEC
KOTAOTACELG, avaAlovtal WG eENRC:

E€oba doiknong & d1abBeong 31.12.2018 31.12.2017

ALOLBEC OPKWTWV EAEYKTWV 1

Nound €€oda Sloiknong -
Zuvolo 1 3
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12. NOINA EZOAA/(EZ0AA)

Ta hound €008a/(£€06a) TNG XPHOEWS, OTLC CUVNUMUEVEC OLKOVORKEG KOTaoTAoelg thv 31" AekepBpiou 2018 kat
2017, avaAvovtal wg €ENG:

Nownd £€06a
Nownd £€06a 31.12.2018 31.12.2017

Dobpol, TEAN Kal aoPaALoTIKEG ELoDOPEG TIpoNY.

. . , . 1 -
XPNOEWV KLA TPOCTLUA KA TIPOCAUENOELG QUTWV
AM\a Aouta €§oda ouumnephapBavopeva oto EBIT - -
Zuvolo 1 -

13. ZYNAANATEZ ME ZYNAEMENA MEPH
Koatd v ypiion 2018 - 2017 ta vrdrowma pe cuvoedepéva pépn avorivovtol og eENG:

31-Aex-2018
Ayopéc/E&oda  IMoijoarc/Ecoda Anortieeig Ynoypedoeg
Mntpkn| 0 0 0 14
Xvvoro 0 0 0 14
31-Agk-2017
Ayopéc/E&oda  TMomosic/Ecoda Anortioseig Ynoypedoerg
Mntpun 0 0 0 12
Xovolro 0 0 0 12

14. :KONOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia eival ekteBeipévn og moAAmAoUG XPNOTOOLKOVOLLKOUG KIvEUvoucg Omwg o KivBuvog Tng ayopag
(6lakupavoelg oTic CUVOANQYLOTLKEG LOOTLUIEC, TOL ETLTOKLA, OL TLHEG TNG OYOPAC KTA), TILOTWTLKOC Kivouvog Kalt
Kivbuvog peuototntag. EmumpooBeta, n Etalpela eival ekteBelpéviy og KvEUVOUC TTOU OXETITOVTOL LE TIOALTIKEG
KOLL OLKOVOULKEG OUVONKEG KABWC Kal PE TIC CUVONKEG TNC OYOpAC eVEPYELAG Kal TIG €ehifelc otnv EAAGSa.
Eniong, oe kwdUvoug mou oxetilovtol e alayég otn vopoBeoia | o8 KavoviopoUg Kabwg miong Kal otTLg
OUXVEC TPOTIOTIOLNOELG TOU popoAoylkol cuothpatog otnv EAAGSa. To mpdypappa Slaxelplong Kvouvwy Tng
Etalpeiag otoxelel oTov MEPLOPLOKO TNG OPVNTIKAG EMISPACNC OTA XPNUOTOOLKOVOULKA OTOTEAECUOTA TNG
Etalpeieg mou mpokumtel and tnv aduvapia mpoPAedng Twv XPNHUOTOOLKOVOULKWY ayopwy Kol T SLaKkupavon
OTLG LETAPANTEC TOU KOOTOUG KAL TWV WA CEWV.

H moAutikr Slaxelplong kwvdUuvwy edappoletal and T OLKOVOULKEG UTtnpeoieg tng Etalpeiag. H dtadikaoia
Tou akoAouBeital ival n mopakATwW:

e AfloAdynon twv KvSUVWV Tou oxetilovtal He TG SpaoctnpLOTNTEG KO TIC AsLToupyieg tng Etatpeiag,

o oxedlaouog tng pebodoloyilag kal emiloyrn TwV KATAANAWY XPNUATOOLKOVOULIKWY TIPOIOVIWY yla Thv
pelwon TwV KWSUVWVY Kal

e cktéheon/edpappoyn, oludwva pe tn Slabikoaoio mou €xel eykplBeil amd tn Soiknon, tng Stadikaaciog
Slaxelplong Ko uvwv.
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15. 2YNAANATMATIKOZ KINAYNOZ
H etatpeia dev ektiBetal oe cuvaAAayuatikod Kivouvo kabBwg to ocUVoAo Twv cuvaAAaywV tng elval oe €.

16. ANAAYZH EYAIZOHZIAZ KINAYNOY ENITOKIOY
H etalpeia Sev extiBetal o kivbuvo petafolng emttokiwy, kKaBwe dev uTpxav SAVELAKEG UTIOXPEWOELG TNV
31n AekeppBpiov 2018.

17. ANAAYZH KINAYNOY AIrOPAx
H Etalpeia, yla To XpNLOTOOLKOVOWLKA TOU TIEPLOUCLOKA pPEaa Sev ektiBetal o€ Kivbuvo ayopdg .

18. ANAAYZH NIZTQTIKOY KINAYNOY
MoTtwTtIkOg eival o kivbuvog tou OTL TOo aVTICUUPROAAOUEVO UEPOC OE €va XPNUATOOLKOVOULKO péco Ba
TipoKaA£oeL {nuia oto aAAo PEPoG amoTuyxdvovtag va e€odANCEL TNV CXETIKN UTIOXPEWON.

H Etaupeia eAéyxel SLOPKWE TIC QMOLTAOELS TOU KOl EVOWHATWVEL TIC TPokUMTouoeg TAnpodoplec otov
TILOTWTLKO TOU €AEy)o0.

O TUOTWTLKOG-GUVAANAKTLKOC KivOUVOG yla Ta XpnUaTIKA Stabéoipa, Kabwg Kot yla TG AOUTEG AMOLTHOELS lval
XapNAG¢ 6edopévou OtL oL cuvaAlaoodpevol sival Tpameleg pe uPnAng mowotnTag kedatatakr Stapbpwan, To
AnpOOoLo N ETALPELEG TOU EVPUTEPOU ANUOGCLOU TOUEQ I LOXUPOL ETILXELPNUATIKOL OpLAOL.

H Atoiknon tou Opidou Bewpel OTL OAQ TOL AVWTEPW XPNULATOOLKOVOULKA TIEPLOUCLAKA OTOLXEla yla Ta omola
€xouv mpaypatonolnBei oL anapaltnteg amopelwoelg elvatl UPNANG TILOTWTLKNG TTOLOTNTAC.

H €kBeon tng etatpeiag 6cov apopd Tov MIOTWTIKO Kivouvo mepLopileTal oTa XPNHATOOLKOVOLKA TIEPLOUCLOKA
otolyeia Ta onoia mepAapBavovtal TNV KOTACTAGCH OLKOVOULKAG BEonG Kot avaAvovtal we €EAG:

Mwotwtikdg Kivéuvog 31.12.2018 31.12.2017

ATTaITACEIS aTTO XPNUATIKEG OIEUKOAUVOEIG 0 0

Xpnuatiké diabéoiua 44 45
44 45

Kavéva amd Ta XpnUOTOOLKOVOULKA TIEPLOUCLAKA oToLXela TNG eTatpeiag Sev £xel acdaAlotel pe umoOAkn N
GAAN popdh TUOTWTLKAG aohAALong.

Mot TIG EUTMOPLKEG KOl AOLTIEC ATMAUTACELG, N €TaLPEia eV EKTIOETAL 08 ONUAVTIKOUC TILOTWTLKOUC Kivduvouc. O
TUOTWTLKOG  Kivbuvog yla  OMALTACEL, PEUCTOMOLAOIHEC KaBwg Kol ywa  GMa  BpayxumpoBeoua
XPNLOTOOLKOVOULKA OTOoLXEla (Taplakd tooduvaua) Bewpeltal apeAntéog, Sedopuévou OTL oL cuvallaoodpevol
elvat aflomioteg tpamneleg pe uPnAng molotnTag Kepalalakn Siapbpwoan.

19. ANAAYZH KINAYNOY PEYETOTHTAZ
H etawpeio TEPNA ENEPTEIAKH ©OAAAZZIIA AIOAIKA MAPKA A.E Slaxelpilletal TIG OVAYKEG PEUCTOTNTAG TNG LE
TIPOOEKTIKI TIAPAKOAOUBNCN TWV XPEWV TWV HOKPOTIPOBEGUWY XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV KABWG
eniong Kol TwV MANPWHWY TIOU TpayaTonolouvtal Kadnuepvd. Ol avayKeg peuoToTnTAC TTapakolouBouvtal
oe dLadopeg XpovikeG {wveg, o KaBnuepwvn kat eBSopadlaio Baon kabBwg Kol o€ pLa KUALOPEVN Tiepiodo 30
nuepwv. OL AVAYKEG PEVOTOTNTAG YL TOUG
EMOUEVOLG 6 UNVEG KOl TO ETOUEVO £TOG TPpoadopilovTol unviaia.
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H Etaipeia Statnpel petpnta kot Stabéoipa oe tpameleg yla va KaAUPEL OVAYKEG PEUOTOTNTAC YLO TIEPLOSOUG
€w¢ 30 nuepwv. Ta keddAola ylo T HECOMPOOEOUEG AVAYKEG PEUCTOTNTOC omodeopelovial armno
npoBeoplakég katabeoels tng Etatpeiag.

H ANKTOTNTA TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV TtV 31n AskepuPpiou 2018 yia tov Optho tng TEPNA
ENEPTEIAKH ©AAAZZIA AIOAIKA NMAPKA A.E avalvetal wg e€nc:

Kivduvog pevototntag - AnKtotnTa TWV

. . 31.12.2018
XPNHOTOKOLVOHLKWYV UTIOXPEWOCEWV
Bpayvrpé0esopeg MoxpompdOeopeg
0 {¢og 12 mjveg 1£0gS ¢ apyétepo amd 5
£t
Aoumég VIO PEDTELG 14
Xvolro 14

H avtiotolyn ANKTOTNTO TWV XPNLOTOOLKOVOULKWY UTIOXPEWCEWV yLa TV 31n AekepPpiov 2017 ixe wg e€ng:

Kivéuvog pevototntag - AnKToTnTA TWV

g g 31.12.2017
XPNUOTOKOLVOULKWV UTIOXPEWCEWV
Bpoyvrpédeopeg MokportpéOeopeg
0 {¢og 12 pijveg 1£w0gS ¢ apyétepo amd 5
&t
A0uég VIO PEDTELG 12
Xvvoro 12

OL avWTEPW CUMPATIKEG NUEPOUNVIEG ANENG OVTIKATOTTPI{OUV TIC MLKTEC TAELOKEG POEC, OL OTloleg evEEXETAL
va SLoapEPouV Ao TIG AOYLOTIKEG A€lEG TWV UTIOXPEWOCEWV KATA TNV NUEPOUNVIA TOU LGOAOYLOUOU.

20. MNAPOYZIAZH TQON XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZITOIXEIQN KAI YNOXPEQIEQN
ANA KATHIOPIA
To XPNUOTOOLKOVOULKG TIEPLOUCLAKA OTOLXEld KOOWE KoL Ol XPNUOTOOLKOVOLLKEG UTIOXPEWOELS KOTA TNV
NUEPOUNVIO TWV OLKOVOULKWY KATAOTAOEWVY UMOoPoUV va KathyopLlomolnBolv Kal we €€NG:

XPNHOTOOLKOVOULKA TTEPLOUCLOKA

, 31.12.2018 31.12.2017
OTOoLXELA
ATt oeglg amd ypNUATIKEG SIEVKOADVGELG 0 0
Xpnuotikd drebéoyia 44 45
44 45
20voro 44 45
XPNLLOTOOLKOVOLLKEG UTIOXPEWOELG 31.12.2018 31.12.2017
YmoypedOEL EMUPETPOVUEVES GTO AVATOCPEGTO
KOGTOG - AgdOVAEVIEVES Kol AOUTEG 14 12
BpayvmpdBeceg vToypeDOELS
14 12
Xovolo 14 12
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3tn onuetiwon 4.9 mapéxovral aVAAUTIKOTEPES EMEENYNOELC YLOL TO TTWGE N KOTNyopia TwV XpNHUATOOLKOVOULKWY
MEOWV eMNPEATEL TN LETOYEVECTEPN ATOTIUNGN TOUC.

21. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAIOY
Ol otoyoL tn¢g Etatpeiag 6oov adopad t Slaxeiplon tou kedpaAaiou sivat ot e€ng:
e va etaodpaliosl TNV LkavotnTa NG ETalpeiog va ouvexioel Tn Spactnplotnta Tou (going-concern) Kat
e va efoodaliosl plo KOVOTIOINTIKN amOd00n OTOUC HUETOXOUG TLUOAOYWVTAG TPOIOVIA Kal UTNPEoieg
ovaAoylkd pe to eninedo Kvduvou.
e VO EKTIANPWOEL TIC CUMPATLKEC TOU UTIOXPEWOELG avadOPLKA LE OPLOPEVES SAVELOKEG CUUPBACELG

H etapeia kaBopilel to UPog Tou kepahaiou avaloyikd pE TOV Kivouvo Twv §paotnplotTwy, mapakoAouBel
TI¢ e€elifelc OTO OLKOVOUIKO TeplBAANOV Kol TNV EMdpAcH TOUG OTA XOPAKTNELOTIKA KlvdUvou, Kal
Slaxelpiletal tnv kedbahatakr Sopun (oxgéon davelopol pog Kepalala) pe TNV Tpocappoyn Tou LPoUG KaL TNG
SlapKeLlaG Tou SAVELOHOU, TNV €KS0ON VEWV PETOXWV N TNV €motpodr kKedalaiou otoug PETOXOUG, TNV
Tipocapuoyr Tou UPoUE TOU PEPLOUATOG ) KAL TNV TWANGCH LEULOVWUEVWY 1] OLASWYV TIEPLOUGLAKWY OTOLXELWV.

H Etalpeia xpnuotodotel tnv KATAOKEUN TWV ALOAKWV TMAPKWVY KAl TwWV AOUMWY £pywV TOU HECW EVOG
pelypatog 6iwv kepahaiwv, Tpamellkol SavelopoU Kol KPOTIKWY EMLXOPNYNOEwWV. Mo TO OKOTO QUTO O
Outhog mapakolouBel tov deiktn Tpamellkog Aavelopog mpog XUvoho AmaocyoloUpevwyv Kedalaiwv. Qg
YUvoho AntacyoloUpevwy Kedbadaiwv opilel to olvoro twv oiwv kedpalaiwv, Tou Tpamnelikol davelopou, Twy
TitAwv 1o €xouv ekdoBel oto MAaioLo Tou tax equity investment (Znu. 25), N amomMANPWN TwV OMoiwv EMeTal
™G €EUMNPETNONG TOU MPWTOYEVOUG XPEOUC TwV avtioTtolywv AloAKwY Mapkwv Kal Slevepyeitol povo oto
BaBuod mMou UTAPXOUV OL AMALTOUHEVEG AMOSOCELS Ao TNV AELTOUPYLA TOUC, TWV KPATLKWY ETILXOPNYNOEWV
MELWHEVO KOTA TO OGO TWV TOUELAKWY SLaBecipwy mou &V UTIOKELVTOL GE OTIOLOSHTIOTE TIEPLOPLOMO XPNONG N
S6éopeuon.

O Seilktng Katd to TEAOG TWV Xprioswv 2018 kat 2017 £xel wg e€AC:

Asiktng Tpamelikog Savelopog/

2 2 ; 31.12.2018 31.12.2017
ZUvolo AnacxoAoUpevwv Kepalaiwv
2Hvoro WiV Kepoioiov 32 51
Metpntd kot katafécelg -44 -45
Kepdrora -12 6

H Etalpela €XEL LKAVOTIOLOEL OAEC TIG ONUAVTLKEC CUMUPATLIKEC TOU UTIOXPEWOELS TIOU OTTOPPEOUV OO TIG
Savelakéc ocuUPAOELG.

22. ZHMANTIKA TEFTONOTA THZ NEPIOAOY
Agv UTTAPXOUV CNUAVTLKA YEYOVOTA aro thv xpnong 2018.

23. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA THZ KATAXTAZHZ OIKONOMIKHZ OEZHZ
Aev €xeL oupBel kamolo yeyovog TO Omoio va emnpedlsl OnUAVIIKA TNV OLKOVOULKN Stapbpwon 1 tnv
ETIXELPNUATLKA Ttopeia TG Etatpeiag amd tig 1/1/2019 péxpl tnv nuepopnvio ovvtagng tou mapdvroc.
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24. ENAEXOMENEZ ANAITHZEIZ KAl YITOXPEQZEIZ

EvSexOuevec YIIOXPEWOELC

Jta mAaiola ekTEAeOnG Twv epyaclwy, n eralpeia evééxetol va Ppebel avtipétwnn pe mOAVEC VOULKEG
SlekSIKNOELG oo TpitouG. UUGWVA, TOOO e T Alolknon, 600 Kal pe To Nopikd Z0pBouAo tng etatpeiag, Sev
uvolotavral enidikeg | umo Sattnoio Sltadopég SIKACTIKWY 1 SLOLTNTIKWY opyavwv Tou oadopouv tnv

gTalpeia.

O MNpdebpog
Tou AL

MuxanA
Foup{ig
A.A.T. AN 085000

O AteuBbivwv
SOuBoulog

Fewpylog
Mepbikapng
A.AT. X516918

Ot Owkovoptkotl AleuBuvteg

Operation

EMpavouni
Dadaiidg
A.A.T. AK082011
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Finance

ApPLOTOTEANG
InnAlwtng
A.AT. AK 127469

O Npoiotauevog
Noylotnpiou

Aptav Tlavapt
A.A.T. AM 587311

A.A. OEE 064937 A’

Tagng



