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O ITPOEAPOX
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AvokKowvavel 6t

Tnv 22/07/2019 xotaywpicOnkav oto I'evikd Epnopiké Mntpmo (I'.E.MH.) ta xatotépn otoryeio tng Avdvoung Etapeiag pe
mv enovopio K<TEPNA ENEPT'EIAKH EBPOY ANQNYMH ETAIPEIA» kot api®ué TEMH 6307601000:

A) Me Kmdwd Ap1Oud Kataympiong 1815253 o eykexpiuéveg omd v 28/06/2019 I'evikny TuvELELGT] OIKOVOUIKEG KATAGTACELG
He TG oyeTikéG ekBécelg Omov amd v keipevn vopobecsia amaitovvral yo tn xprion 01/01/2018 émg 31/12/2018.

B) Me Kwdwo Apbpd Kataydpiong 1815254 1 amd 28/06/2019 andéeacn tng I'evikng Zvvédevong cdpugova pe v oroio
opiomnKov yio tov éleyyo T@v OKOVOIK®OV Kotaotdoemv e xpnong omd 01/01/2019 éwg 31/12/2019 n eheyktikn etarpeio
«GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQN EAETKTQN KAI XZYMBOYAQN ENIXEIPHEXEQN», pe
apBud untpoov LOEA 127.

H xarayopion éywve, petd amd Tomko £leyyo (heyyo minpotnTag), odopeova pe ) dwataén tov apbpov 9, Tapdyp. 2, Tov
N. 4548/2018 (®PEK 104/A) xor tqv Odnyio pe AAA: 6470465XI8-E®5 (ap. mpot. 141372/ 28-12-2018) g Ievikig
I'pappareiog Epmopiov & Mpoostaciog Kataveroti, g cuvdovaopo pe Tig oratdgelg tov N.3419/2005 6wmg oyvet.

H yvnoiétta tov mapdvtog propei vo emiBefarwdei and to https://www.businessregistry.gr/publicity.aspx
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II.'EKOEXZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH

EkOeon Avefaptntou Opkwtol EAsyktA AoyLoth

Mpog toug Metdyoug tng Etatpeiag TEPNA ENEPTEIAKH EBPOY ANQNYMH ETAIPEIA
'EkBgon EA£yxou eni Twv OLKOVOULKWV Katootdoswv

f'vwun

‘Exoupe eAEYEEL TIC OUVNUUEVEG OLKOVOULKEG KOTOOTAOELS TNG eTapeiag TEPNA ENEPTEIAKH EBPOY ANQNYMH
ETAIPEIA (n Etalpeia), oL omoleg amotedouvtal and TNV KATACTOON XPNUOTOOLKOVOULKAG B€ong tng 31ng
AekepBpiouv 2018, tnv KaTAoTAon GUVOALKOU €loodnpatog, LeTaBoAwv Wiwv kedalaiwy Kol TNV KATAOTAON
TOMELOKWY POWV TN XPNOEWC TIou €Anée tnv nuepounvia auth, kabwg kat mepiAnPn oNUOVTKWY AOYLOTIKWY
opXWV Kal HeEBOSWVY Kol AOLTTEC EMEENYNUATIKEG TTANPOOPLEG.

Katd tn yvwun Hag, ol CUVNUUEVEG OLKOVOULKEG KATAOTACELS apouolalouv eUAoya, amd KAaBe ouowwdn
amoin, TNV owKovoulkn Béon tng etatpsiag TEPNA ENEPFEIAKH EBPOY ANQNYMH ETAIPEIA katda tnv 31n
AekepBplou 2018, tn XPNHOTOOLKOVOULKH TNG MIS00N KL TIC TAPELOKEG TNG POEC yLa TN XpHon mou €Ange tnv
nuepopnvia auti ocUpdwva pe ta Aebvr) Mpdtuma XpnUOTOOKOVOULKNG Avadopdg, OmMwe ouTd £XOUV
uLoBeTnOel amod tnv Eupwrmaikn Evwon.

Bdon yvapng

Alevepynoape tov éAeyxo pag cupdwva pe ta Alebvr) MNpotuna EAEyxou (AMNE) Omwe autd £(ouUvV EVOWHATWOEL
otnv EAAnviky NopoBeoia. Ot euBuveg poag, oUpdwva Le TA TPOTUTIA AUTA TTEPLYPADOVTAL TIEPALTEPW OTNV
napaypado tng €kBeong pag “EuBUveg eAeyKTr yla TOV €AEYXO TWV OLKOVOULKWV Kotaotdcewv”. Elpaote
aveédptntol amo tnv Etalpsia cupdwva pe tov Kwdika Aecovtoloyiag yia EmayyeApatieg EAeykTtéC TOU
JupPBouliou AleBvwv Mpotumwyv Asovtoloyiog EAeykTwv, OMWG AUTOC €XEL evOWMOTwWOesl otnv EAANVIKN
NopoBeoia kal TIg analtioslg Seoviohoyiag mou oxetilovral Ue TOV EAEYXO TWV OLKOVOULKWY KOTOOTACEWV
otnv EAAGSO Kol €XOULE EKTTANPWOEL TIG SEOVTOAOYIKEG LOG UTIOXPEWOELS CUMGWVA E TIG ATIOUTNOELS TNG
Loxvouoag vopoBeoiog kol tou mpoavadepopevou Kwdika Acovioloyiag. Moteloupe OTL Ta EAEYKTIKA
TEKUAPLOL TIOU €XOUE ATOKTAOEL €lval emapkr) Kal KATGAANAd va TlapEXouv BAcn yLa T YyVWHN LOG.

EuBuveg TnG 810iKNOoNG EML TWV OLKOVOULKWV KATOLOTACEWV

H Sloiknon €xel tnv guBlvn yla TNV KOTAPTLON Kol €UAOYN TMOPOUC(OON TWV OLKOVOULIKWY KOTOOTACEWV
cUudwva pe ta AMXA onwg autd €xouv uloBetnBel and tnv Eupwrnaikn Evwon, Omwe Kal yla eKEVEC TLG
SKAibec eowteplkol gAéyxou Tou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatal duvathy n
KOTAPTLON TWV OLKOVOULKWY KATAOTAOEWY amoAAayUévwy amd ouolwdeg odpdlpa, mou odeiletal eite ot
omdrn site og AdBoc.

Katd tv KOTAPTION TwV OLKOVOULKWY KATOOTACEWY, N Slolknon eival umelBuvn yia tnv aflohdynon tg
ovotntog tng Etalpeiog vo ouvexioel tn SpactnplotnTd TNG, YVWOTOTOWWVTAG OTOU CUVTPEXEL TETOLA
niepintwon, ta Bépota mou oxetilovtal Pe TN cuvexl{opevn SpaotnpldTnTa KoL T Xprion tnhg AoyLotikng Baong
™G ouveXOUEVNG SpaoTnPLOTNTAG, EKTOC KAl €Gv N Sloiknon ite mpotibetal va pevotomnolioel tnv Etalpsia
N va StakoPeL tn SpactnplotnTd NS N Sev £xel GAAN peoALoTIKr) EVOAAOKTLK ETTLAOYN OTtd TO va TIPOXWPIOEL
0 OlUTEC TLG EVEPYELEC.



EuBUVEG EAEYKTH YL TOV EAEYXO TWV OLKOVOULKWV KOTAOTACEWV

OL oto)oL Hag €lval va amoKTHooUUE UAOYN SLOGPAALON VIO TO KOTA TTOCO Ol OLKOVOULKEG KATOOTAOELG, OTO
oUVOAO TOoug, eival amaAAaypéveg and ouvolwdeg opaAua, mou odeiletal eite o andtn site oe Aabog Kat va
ekbwooupe €kBeon eheyktn, n omola MepAapBAVEL TN ywwun pag. H ebAoyn dlaodpaiion cuviotd StacdaAion
vPnAol emumédou, ala dev eival eyyunon OtL o €Aeyxog ou Slevepyeital cupudwva pe ta AME, onwg auta
£€xouv evowpatwBel otnv EAAnvik NopoBeoia, Ba evtomilel mavia £va ouclwdeg opaAua, OtTOV AUTO
umtapyel. Xpaipato duvatol va mpokuPouv amd amatn  and Adbog kal Bswpolvral oucwwdn otav,
MEUOVWUEVA 1) aBpoloTikd, Ba prmopouoe eVAoya va oVaPEVETAL OTL Ba emnpEalav TIC OLKOVOULKEC ATTOPATELG
TWV XpNOoTWV, Tou Aappavovtal pe AN OUTEC TLC OLKOVOULKEG KATAOTACELC.

Q¢ kabrkov Tou eAéyyxou, cuudwva pe ta AMNE onwg autd €xouv evowpatwBel otnv EAAnvikr) NopobBeoia,
O0.OKOUUE EMAYYEAUATIKA Kplon Kal SLATNPOUUE EMAYYEAUATIKO OKEMTIKIOUO KaB' OAn Tn SLdpKeLa Tou eA£yxou.
Enionc:

e Evrtomiloupe Kal afloAoyoupe Toug KvdUvoucg ouolwdoug OPAALOTOG OTLG OLKOVOULKEG KOTOOTAOELG, TIOU
odeiletal elte oe amnatn eite oe AdBocg, oxedlalovtag Kal SLEVEPYWVTAC EAEYKTIKEC OSladlkooieg mou
aVTamoKpivovtal otoug KIvOUVOUC QUTOUC KOl OTTOKTOUME EAEYKTIKA TEKUNPLO TIOU elval €mapkn Kol
KaT@AANAa yla va mapéxouv Baon yla TNV yvwpn pog. O kivbuvog pn evtomiopol ouclwdoug opAAUOTOG
Tiou odeiletal og andatn eivat uPpnAdtepog and autov ou odeiletal o AaBog, KaBwg N amaATn Yropsl va
EUTEPLEXEL oL MTaLyvia, TTAaoToypadia, eokeppéveg mapaleipelg, Peudeic dtapePfalwoelg A mapakopPn
Twv SIKAbwv ecwtepLkol eAEyyou.

e KatavooUpe TG SIkAISeG eowTeplkoU eA€éyxou ToU OXeTI{OVTaL LE TOV £AEYXO, LLE OKOMO TO OXESLAOUO
EAEYKTIKWV SLOOIKOOLWY KATAANAWY YL TIC TIEPLOTAOELG, AAAG OXL e OKOTO TNV SLaTUTIWON YVWHUNG €Tl
TNC AMOTEAECHATIKOTNTAG TWV SIKAISWV ecwTepikol eAéyxou tng Etatpeiog.

e AfloloyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWV apxwv kKol peBodwv mou xpnolgomolndnkav Kal to
£UAOYO TWV AOYLOTIKWV EKTIUACEWY KoL TWV OXETIKWY YVWOTOMOLCEWV TIOU £yLlvay armo tn Aloiknon.

o Amodawopaote ylwa TV KataAAnAotnta tng xpnong omd tn Soiknon tng Aoylotikng PAaong tng
ouvexlopevng SpactnploTNTOC Kol e BACN TA EAEYKTIKA TEKUNPLA TTOU OIMOKTNONKAV yLa TO €AV UTTAPXEL
ouowwdng apePaldTNTa OXETIKA WE yeyovota N ouvlnKkeg mou pmopel va umodnAwvouv ouolwdn
afefalotnTa we mPog TNV Lkavotnta Tng Etalpeiog va ouveyiosl tn dpaotnplotntd . Edv cupmepavoupue
OTL udlotatal ouowwdng afefatdtnta, elpaote UTIOXPEWHEVOL OTNV €KOeON €AEYKTH VA EMLOTHOOUE TNV
T(POCOYXI OTL OXETIKEG YVWOTOTOLNOELS TWV OLKOVOULKWY KOTOOTACEWY | EAV OUTEC OL YVWOTOTOLNOELG
elval avenapkeic va S10popomolNcoupe T YyWWUN Hag. Ta cupnepdopatd pog Booilovial og eAeyKTIKA
TEKUAPLOL TIOU OUMOKTWVTAL UEXPL TNV NUeEpopnvia tng €kBeong eleyktr). Qotdoo, HEANOVTIKA yeyovoTa I
ouvlnkeg evdéxetal va €xouv w¢ omotéAsopa n Etalpeia va mauvosl va Asitoupyel wg ouvexlopevn
Spactnplotnta.

o AfloloyoUue Tn OUVOAKA Tapouciaon, Tn SOWN KAl TO TIEPLEXOUEVO TWV OLKOVOMLKWY KOTAOTACEWY,
CUUMEPAOUPBOVOUEVWY TWV YVWOTOTIOINOEWY, KABWC KL TO KATA TOOO OL OLKOVOMULKEG KOTOOTAOELS
amelkovilouv TIG UTIOKE(UEVEG OUVOANAYEG KOL TO YEYOVOTA LE TPOTO TIOU ETUITUYXAVETAL N €UAoyn
napouaciaon.

Metagt aMwv Bepdtwy, KowomoloUPe otn Sloiknon, to oxedlaldpevo eUPOC KOL TO XPOVOSLAYPOUUA TOU
eAéyxou, KaBwC Kal ONUOVTIKA EUPAHUATO TOU €AEYXOU, OCUUMEPAOUPBAVOUEVWY OMOLWV CGNUOAVTLKWV
eMelPewv otig SKASeC ecwTePIKOU EAEYXOU EVTOTI{OUHE KATA TN SLAPKELX TOU EAEYXOU HOC.

'EkBeon eni AAAwV Nopkwv Kot KavovioTikwv Anattioswy
Aappdvovtog umodn otL n Swoiknon €xeL thv gubuvn yla tnv kotdption tne EkBsong Alaxelplong tou

AlolkntikoU TupBouliou, kot edappoyn Twy Slatdtewy Tng mapaypddou 5 Tou dpBpou 2 (Uépog B) tou N.
4336/2015, onUEeELWVOUUE OTL:



a) Kata tn yvwun pog n EkBeon Alaxeiplong tou AlolkntikoU JupBouliou €xel kataptioBel oupdwva pe
TIG LoXUOUOEG VOULKEC QALTAOELG Tou apBpou 430 tou K.v. 2190/1920 Kal TO TEPLEXOUEVO QUTAG QVTLOTOLXEL
E TLG CUVNUUEVEC OLKOVOULKEG KATAOTAOELG TNG XPriong mtou éAnée tnv 31/12/2018.

B) Me Bdon tn yvwon TOU QTOKTACAUE KATA TO €Aeyx0 pog, yla Tnv etaipeia TEPNA ENEPTEIAKH EBPOY
ANQNYMH ETAIPEIA kal to meptBallov tng, &ev €xoupe evriomiosl ouolwdelg avakpifeleg otnv EkBeon
Awaxeiplong tou AlokntikoU tng ZupBouliou.
ABnva, 21 Maptiou 2019
H Opkwtdg EAeyktng Aoylotng

EXévn Xtepeomodrov
AM. 2.0.E.A. 42221

0 GrantThornton

An instinct for growth”

Opkwroi EAeykrég Z0pBoulol Emyeiprioewy
ZeqUpou 56, 17564 Nahaid GéAnpo
AM. ZOEA 127



lll. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY EMNI TON OIKONOMIKQN
KATAZTAZEQN A TH XPHZzH 2018

Kuplol Métoyod,

JUpdwva pe Tig Stotdgelc tou K.N. 2190/1920 (apBpo 43a map.3, kot apbpo 136, map.2), w¢ Tpomnonolnbeig
LoyVel (apBpo 147 em.) koL To Kataotatiko tng Etalpeiag, oag umoBAaAAoupe ylo TNV KAELOPEVN Xprion amo
01/01/2018 ¢wg 31/12/2018, tnv etnola £€kBeon tou AlolkknTikol ZupBouliou. Itnv mapouca £kBeon
TLEPLYPAPOVTAL CUVOTITIKA OL XPNOTOOLKOVOLLKEG TTANpodopiec TnG xpriong 2018, Ta onUAVTIKOTEPO YEYOVOTA
mou £Aafav xwpa (MmpLv Kal HETA TNV NUEPOUNVia avadopds TWV OLKOVOULKWY KaTaoTaoswy). Emlong, yivetal
nieplypadn Twv KUPLOTEPWY KVSUVWYV Kol oBERALOTATWY TTOU EVOEXETAL VO aVTIUETWTILOEL N ETalpeia katd to
2019 kot mopatiBevtal ol onNUAVTIKEG OUVOAAOYEG TIOU KOTOPTioTnKAV HeTafl TOU €KOOTN KAl Twv
OUVOESEUEVWV LE AUTOV TIPOCWTTWV.

A. Xpnuatootkovouikég EEeAigelg kat Emdooeig Meplddou Avadopdg

H npoondBeia oplotikng e€660u TNG EAANVIKNAC OlKOoVouLag amo T Hakpoxpovn Kplon cuvexiotnke kad’ OAn
Vv S1apKeLa Tou 2018, pe anotéAeopa TNV €060 TNG Ao TO TPITO MPOYPALLA OLKOVOULKHG TIPOCAPOYAG TOV
AlUyouoTo tou i6lou £Toug Kal Thv avaBAabuilon Tng MIOTOANTITIKAG LKOWVOTNTOC TNE XWPOC amo toug Slebveig
oikoug afloAoynong.

H 81ebvng avayvwplon kot emiBepfaiwon tou mpayuatikol evdlad£poviog EEVwV XpNUATOOLKOVOULKWY Kal
eMeVOUTIKWY OlKwv yla TNV avamntuélakn mopeia tng EAANVIKAG olkovopiag odnynoes otnv emwtuxn £kdoon
opoAOyou emtaetolg Sldpkelog Kat UPoug tTpuwv So. Eupw tov DePpoudplo tou 2018. H ouvexlopevn
ovamtuélakn Topela Kol n Tpooappoyr TNG EAANVIKAG OlKovopiag oTl ouvBnKkeg OnNUOCLOVOULKAG
otaBepodtnTag oto iSlo xpovikd Stdotnua, Nén amnod to mpwTto Tpipunvo tou 2019, anédwaoe Kapmoug, Ue TNV
oautoduvaun mpooduyn tng EAANVIKACG KuPBépvnong otig Stebveic xpnuotayopEG Kal TtV emttuxy €kdoon tnv
12" Moptiou véou Kpatikou dekaetolg opoAoyou UPoug 2,5 Sio. Eupw.

To evbladEpov Twv dleBvwy emevouTikwy kedaAaiwyv yia tnv EANGSa eviolUEL TIC TPOOSOKIEG YLA TIEPALTEPW
Swatpnon ¢ dnuoolovoulkng otabepotntag kot ARPn  PETpWV  €PAPUOYAG TWV  QATOULTOUUEVWV
SlopBpwtikwv peTappubuicswy mou Ba dtachaAicouv TNV SLATNPENOLLOTNTA TNEG AVATUELAKN G Topelag Tng
olkovouiag. Zto mMAaiolo autd TNG avarmtugLaKn TIPOOTITIKNG oL eMevdUoEeLg 0TI Avavewdotpeg Mnyeg Evépyelag
(AME) Ba SLatnpriocouv MPWTAYWVLOTIKO pOAo, Ue TNV EE va oxeSLAleL TLY. TNV eVioXuon TNG OLOALKNG EVEPYELAG
ME VEOUG OTOXOUG UTIOKATAOTOONG TWV TAPASOOLOKWY HopdwV eVEPYELAG €wC TO TEAOG Tou 2030 Kal tnv
odnyla mpog ta Kpatn — HéEAN va B€00uv TOoUC TOCOTLKOUE TOUG OTOXOUG yLa TV nepiodo 2018 — 2022.

Fevikdtepa, o KAAS0G Twv AME Kal oL EMLXELPNUATIKEG SPAOTNPLOTNTEG TTOU GUVSEOVTAL UE TNV gvioyuon tng
TIPACLVNG OLKOVOLOC KoL TNV Tpootaciot tou TepPAAAOvVTOC GUUPBAANOUV ATMOTEAECUATIKA OTNV OELPOpO
OVATTUEN TNG TIOYKOOULOG OLKOVOULOC, EVIOXUOUV CNUOVTLKA TO €MeVOUTIKO evlladEépov Kal SleupUvouv TLg
T(POOTITIKEG TIEPALTEPW AVATTUEAC Toug oe BABog xpovou. To mAaioo autd Snuloupyel euvoikég cuVONKES yLa
TNV CUVEXLON TNG Topeiag tg etolpeiag pag Kol He yvwpova tnv memnoibnon ot o kAadoc twv AMNE Ba
ocuveyloel va amotelel kopudaia emevdutikn emthoyn TOco otnv EAAGSa 600 Kal oto EwTepLkd, N etaLpsia
TEPNA ENEPTEIAKH EBPOY AE cuvéylos tnv edbappoyn Tou eTUXEpNHATIKOU TNG oxedlaopou, Staodahilovrag
otaBepa amoteAéopoTa Kal yla tnv xprion 2018.

Y10 mMAQiOLlO TNG OTPATNYLKAC TNC N E£TALPEl SPACTNPLOTIOLEITAL OTO XWPO TNG TMAPOYWYNG EVEPYELOC OO
Avavewotpeg Mnyég Evépyetag (A.MN.E.). Exel amoktriiosl Adsla AslTtoupylog ylo atoAko mapko oxvog 34,2 MW
otn 6éon MutouAa KeddAl oto Nouo Epou, ouvoAikoU mpoUT. 41,5 ek. €. To ev AOyw QLOALKO TAPKO €XEL
evtaxBei kat emyopnyribnke katd 15,5 ek. € amd tov Avamtulakd Nopo 3299/04 (ouvoAikd KOOTOC
EVIOYUOUEVWVY damavwy, CUUTEPAABAVOUEVOU KOl TOU KOOTOUG Tou Alktuou AlacUvdeong, 38,6 k. €).



Entiong, e€ayopaoe tnv etatpeia AIOAIKH HAIOKAITPOY A.E., n omolia €xeL amoktnosl Adsla Asttoupyiag
yla aloAlkd mapko oxvog 18 MW otn B€on Aoyyapdkia oto Anpo Eputovidag NopoU ApyoAidag, To omolo
elvaL nén oe paon kavovikng Asttoupyiag.

MNa to 2018 ol mMwANOCELG TG Tatpeiag aviABav og 7.781 xA\. eupw &vavtl 6.736 XA, eupw To 2017, augnuéveg
kata 15,51 %.

Ta Aettoupylkd KEpdn mpo TOKwv, Ppopwv kol amooBéocswv (EBITDA) avépyovtal o 6.119 xW\. eupw o€
oUyKplon e 5.136 XIA. eupw TNV TponyoUuevn Xpnon, kataypddoviag avénon koatd 19,14%, H uetaBoln
outr odelleTal oTIC SLOKUUAVOT TWV AVEUOAOYLIKWY SESOUEVWV.

Ta k€pdn mpo dopwv Slapopdpwbnkav oe 5.500 xA. eupw, €vavtl 2.151 XA EUpwW TNV TPONYOULEVN XPNoN
auénuéva katd 155,70 % os oxéon pe 1o 2017, evw ta kabBapd kEpSn HeTd anod ¢opoug Slapopdwbnkav oe
4.581 x\. eupw To 2018, £vavtL twv 913 XA tn xprion 2017.

OAa ta amoteAéopota NG E£TAlpeiog Tpogpxovtal omd OSpaoTnPlOTNTEC TAPAYWYNG  EVEPYELAG OTO
Avavewolpeg Mnyéc Evépyelag (A.M.E.), amd tnv ekpetdAAevon evog AloAkoU Mdapkou otnv Béon MutoUAa
Kedpaht oo Nopod EBpou Loxvog 34,2 MW.

H XpnUaToOLlKOVOULKY B£€0n TG £TALpElOG TAPAUEVEL OTADEPA LKAVOTIOLNTIK, KOBWC Ta Tapelakd Stabsoipa
avAABav og 2.474 xW\. eupw, eVW oL SAVELAKEG UTIOXPEWOELS aviiABayv og 14.043 xA. eupw. Etol AapPavovtag
uTtoPin, OtL oL SeCUEVMEVEG KOTOBEOELG TNC £TALPEiag avEpyovTal oTto mood Twv 2.060 XIA. eupw, N KaBapn
Savelakr B€on (Savelakeg UTIOXPEWOELG pelov SlaBéoua peiov Seopeupéveg katabEoelg) dlopopdwveTal oTo
eninedo twv 9.509 XA evpw.

NepBarovtika Oépata

H etapeia dpaoctnplomoleital os toueic PpAltkoug mpog to TepBAAAov Omwe ival ol Avavewotlueg Mnyeg
Evépyelog. Xto mAaiolo autd n Oloiknon NG etalpeiag e€etalel Kol TOPAKOAOUBEL TPOOEKTIKA TO
nepLBaAAOVTIKA BEpata He okomd tnv MPOAnPn Kat Tov £Aeyxo TNG pUMAVOoNG Kol Twv TEPLBAAAOVIIKWY
ETWNTWOEWV ATO TNV AoKNon Tng dpactnplotntag tng. H etalpeia eival mMANpwe cuppopdwUEVn HE TOUG
nepBaAlovVIIKOUG KAVOVIGHOUG.

Awyeipion Npoowrnikou

H etalpeia Sev amaoxoAnoe mpoowrikd 1000 KATA TNV KAELWOMEVN Xprion 000 Kol KATA TNV TPonyoUUEevn
xpnon. 2tnv etatpeia edappdlovral moALTIkEG Slaxelplong avBpwrivou Suvapkol (SLeg HEe TG TIOALTIKEG TTOU
edapuolel o Opthog TEPNA ENEPTEIAKH ABETE otov omoio avrkel. H Aloiknon tng etatpeiog sival mAnpwg
KOTAPTIOUEVN Yla TNV £dAPUOYH TWV TOATIKWY QUTWY, OMwG Sladopomoinong Kot (owv gukalplwy, Tou
osBaopol TwV SIKAIWHATWY TwV £pyalopevwy TNV ouvlIKaALloTikr eAeuBepia, TNV vyLlewn Kal aodAAsLa
oTnV epyooia, cuoTApata eKmaibeuong, TPOTO MPoAywynG KTA.

B. ZnMAVTIKA YEYOVOTA yLa ThV Xprion 2018
Katd to £€to¢ 2018 Sev umpxov onUOVTIKA YEYOVOTA Tou va. eltnpedlouv tnv Olkovopikr B8€on tng etatpeiog

I. Inuavtikd Meyovota petd tnv Anén tng xpriong 2018
Agv UTIAPXOUV CNUAVTLIKA yeyovoTa amo thv AnREn tng xprong 2018 péxpl tnv nuepopnvia dnpoocieuong Tou
LooAoyLopoU.

A . NMpoomntikég, Kivduvol kat aBeBatdtnteg

OL BeTikég MpoonTikeG TG Etaupeiag TEPNA ENEPTEIAKH EBPOY AE yia to 2019 mapapévouv otabepég.

H Aloiknon otoxeUeL oTnV SL0TIOPA TWV CXETIKWY KWVEUVWV Kal oTnV ££L00ppOmNon Twv MBavVwY EMUTTWOEWV
€Tl TWV OLKOVOULKWY HeyeBwv tn¢ Etalpeiag. 2to mAaiolo autd, mapakoAouBel cuveEXwG KAl CUOTNUATIKA TLG
g€elifelc otnv EAANVIKA OlKOVOpia, cUVOUIAEL Kal cuVeEPYATETOL HE XPNUOTOOLKOVOULKOUC TIOPAYOVTEG KOl
£161KOUC avoAutég twv SleBvwv ayopwv Kol, O GUEON, OUVEXH KOl CUCTNUOTIKN OUVEPyacio pHE Ta
SlevBuvtika oteléxn tou Opidou TEPNA ENEPTEIAKH ABETE otov omoio avrkel n Etatpeio.




Anotéleopa TNG avwtépw peBOdeuong eival otL n Etalpeia, katd tnv nuepounvio avoadopdc twv
emowv  Owovoulkwy Kataotacswv, Slatnpel kavomolntik kKedbaAalakny emapkela, kepdodopia Kat
PEVOTOTNTA, CUVEXLZEL va elval AmMOAUTO CUVETG EVAVTL TWV UTIOXPEWCEWY TNG TPOG TPOoUNBOeuTEC, Anpooto,
aoPaALOTIKOUG OPYAVIOHOUG K.ATL. TILOTWTEG KOl UAOTIOLEL e ETTLTUX IO TO EMEVOUTIKO TNG TTPOYPOLLLAL.

OL 6paoctnploTNTEG TNG €TALPELAG UTIOKELVTAL KAl 0 GAAOUG KIvOUVouG Kal afefaldtnteg, omwe Kivbuvo tng
ayopd¢ (SLaKUMAVOELS OTIC CUVAAANQYUOTIKEG LOOTIUIEG, OTA ETUTOKLA, OTIC TLUEC TNG AYOPOC K.ATL.),
XPNHOATOOLKOVOULKOUG KvEUVOUG (MLOTWTKO Kivouvo, Kivduvo peuotdTNTOC K.ATL.), OVELOAOYLKEG KOL KALPLKEG
ouVOnKeg.

Mo TNV QVTLETWITLON TWV XPNHUOATOOLKOVOULKWY KLVSUVWV Kol TOV TIEPLOPLOKO TNG APVNTLKAG EMISPAOTG TOUG
oTa amoteAéoparta, n etalpeia mapakoAouBel TIG SLAKUUAVOELS TwV UETABANTWY IOV ennpedlouv To KOOTOG
KOLL TIC TTWANOELG Kol XpnoLomolel Ta KataAAnAQ, Katd mepinmtwaon mpoiovia, Onwe Katabeoelg o tpamneleg,
EUTOPLKOUC XPEWOTEG KAl TLOTWTEG, AOUTOUC AOyoplOOHOUG ELOTIPAKTEOUC KOl TANPWTEOUG, Xpedypada,
HoKpoTpOBeoua Kot BpayunpoBeoua Savela.

AkoAoUBwW¢ avaAleTal N eMiMTWoN TwV PACKOTEPWY KIVEUVWVY Kol afePALOTATWY OTI SpaoTNPLOTNTEG TNG
Etaipeiac.

MoTwTLKOG Kivduvog

H Etalpela  eAéyxel SLOPKWC TIC QTMALTAOCELS TNG KOl EVOWMOTWVEL TIG TPOKUNMTOUOEG TAnpodopleg otov
TILOTWTLKO TNG EAEYXO.

To cUVOAO TWV ATIALTACEWV TNG €TaLpEiag adopd otov eUpUTEPO SNUOCLO TopEa (AATHE).

H Etalpeia mapadoaoiakd, Aoyw TG pUOEWC TWV EPYACLWY TNG, Sev EKTIOETOL O€ ONUAVTLKO TILOTWTIKO Kivduvo
IO EUTIOPIKEG QATIOLTAOELG, EKTOC A0 KABUOTEPHOELS TWV eloTpatewv amo tov AATHE, mou pmopouv va
TIEPLOPLOTOUV CNUAVTIKA UE TNV edpappoyn tou N.4254/14.

O MLOTWTIKOG - CUVAANAKTIKOC KivOUVOG yLa TOL XpNHUATIKA SLaB€atua Kol TIG AOUMEG amaltrosLg ival xapnAog,
6e6opévou OtTL ol cuvalaocoopevol eivat Tpamneleg pe uPnAng molotntag kepahatakr dtapBpwan, To dnuodacto
1 etalpeieg Tou eupltepou dnUoolou topéa. Emiong, n Aloiknon miotevel OtL katd to 2019 Ba cuveylotel o
TIEPLOPLOUOC TWV EAAELUUATWY OTO cUOTNHA SLaXElPLONG TNG EVEPYELOG, OTWG €XOUV UTIOOXEOEL OPUOBSLEG
opXEC Kal popeig, ondte Oa tePLOPLOTEL O MLOTWTLKOC Kivduvoc.

Télog, Oeswpel OTL OAO TA AVWTEPW XPNUOTOOLKOVOULKG TIEPLOUCLOKA OTOLXElOl ylot Ta omoia €xouv
TipayLOTOTOLNOEL OL amapAiTNTEG AMOUELWOELS £lval UPNAAG TLOTWTLKAG TTOLOTNTAC.

ZuvaAAaypatikog Kivbuvog

H Etalpeila Spactnplomoleital, pévo otnv EAAada, cuvenwg Sev ektibBetol o kivbuvo cuvoAAQYUOTIKWY
LOOTLULWV.

Ye OTL adopd OTIC CUVOANOYEC TNG ETALPELOG HE OIKOUG TOU e€WTEPLKOU, OUTEG yivovtal Kotd Kavova WE
EUPWMAIKOUG opiAoug OmMoU TO VOULOHA SLOKAVOVIOUOU €ival To gupw Kal w¢ €K TOUTOU O&v TPOKUTTEL
oUVOAAOYHATLKOC KivEuvog.

Kivéuvog enttokiou

H moAwtiky tng Etaipelog sival va ehaylotomolnosl tnv £€kBeon oto kivbuvo emitokiou 6cov adopd TN
MOKpoTpoBeoun xpnuatodotnon. Qotdoo, ta HaKpompobeopa ddvela Tou €xel AGPel n etalpeia eival
SAvela KUPOLVOUEVOU €MITOKiOU pe Bdaon to euribor. H Etalpeia dev €xel ouvayel cupPaon avrtaAlayng
ETUTOKIWV aAAG TopakoAoUuBel oteva TNV €€EALEN TNG AYOPAC TWV ETUTOKIWY TIPOKELWEVOU va eEMEUPEL OOV
KpLBel avaykaio.

Avaluon svaitoOnoiag KlvSUvou enttokiou

Aev mpokUTTEL gvOLoOnoia TOU AMOTEAECHATOC TNG XPRoNC KaBwe Kol Twv Wlwv Kedalaiwv og pa Aoytkn
peTaBoAn Tou emiToKiou (pakpompdBeopou) g tafewg tou +/-20% (2017: +/-20%), Sebopévou, OTL TO
euribor £xel KATAOTEL APVNTLKO, KO CUVETIWG TIEPLOPLZETAL 0TO UNGEV LA TIG AVAYKECG ToU Tpoadloplopol Tou
XPNHUOTOOLKOVOULKOU KOoTou¢. H ouvBnkn auty &ev alhdlel petda tnv edapuoyn tng mpoavadepbeioag
METABOANG TOU EMITOKIOU.



Ol aAAayEC OTO EMUITOKLO EKTLUATAL OTL KlvoUvTal o€ pia Aoylkry BAaon o€ oxéon HE TG MPOOPATEG
OUVONKEC TNG ayopac.

H etaipeia dev ektiBetal oe AAAOUG KLVEUVOUG TILWY ETUTOKIWY, 1) LETABOAWY TLLWV XPEOYPAPWY TWV OTOLWY
N T SLATMPOYUOTEVETOL OE XPNLOTOOLKOVOULKH ayopd.

Avaluon KwwSUvou ayopac
H Etatpeia, Sev ektiBetal o€ kivbuvo ayopdag.

AvAaAuon Klv8UVoU peuaToTnTag

H peuotdtnta tng Etatpeiag kplvetal tkavomonTikr, Kabwc, EKTOG ard Ta UTTAPXOVTA XphUaTIKa Slabgatua, To
ALOALKO MApKo TToU AelToupyel SNLOUPYEL LKAVOTIOLNTIKEG XpNUATOPPOEC. Ol KABAPEC XPNUOTOPPOES KOTA TO
2018 ano Aettoupylkég Spaotnplotnteg aviABayv os 5.509 XA eupw évavtl 5.705 XA eupw to 2017. H etatpeia
SloxelplleTal TG AVAYKEG PEUCTOTNTAG UE TAKTIKO TOUELAKO TIPOYPOUUATIONO, TIPOCEKTIK TapakoAolBnon
TWV MOKPOTIPOBECUWY XPNHUOTOOIKOVOULKWY UTIOXPEWOEWY Kol UeBodikn Slaxeiplon Twv MANPWHUWY TOU
Tipaypatonololvtol Kadnuepvd. OL avaykeg peuototnTag mapakolouvBolvial os S1adopeg XPOVIKEG LWVEC,
oe kaBnuepwn kot eBdopadlaia Baon kabBwg kol o plo KUALOpevn mepiodo 30 nuepwv. OL OVAYKEG
PEUOTOTNTAC YLO TOUG EMOUEVOUC 6 UNVEC KOL TO ETIOUEVO £T0C poadlopilovtal pnviala.

H etalpeia Statnpel petpntd kat Stabeoipa o TpAmneles yio va KAAUPEL AVAYKEG PEVOTOTNTAC YLa TIEPLOSOUG
£wc 30 nuepwv. Ta KepdAala yla T HECOTMPOOECUEG OQVAYKEG PEUCTOTNTAG OnOSeCUEVOVTOL OO
TPOOECULAKES KOTAOEOELG TNG ETOLPELOC.

Aounoi kivéuvol kat apeBatdtnteg

H etatpeio mapapével eKTEBELUEVN OTIC BPAXUXPOVLEG SLOKUUAVOELC TOU QVELOAOYLKOU SUVAULKOU, KATL OPWG
Tou 8ev emnpedlel TNV HOKPOXPOVLIA OIMOSOTIKOTNTO TWV £pywv NG, KaBwg yla tnv ulomoinon twv
eMevOUCEWVY TNG TPONYOUVTOL EKTETAUEVEG UEAETEG TOU adopoUV OTNV HAKPOXPOvVn CUUTEPLPOPA TWV
APATAVW SESOUEVWV.

E. Oplopoi kot cupdwvia twv Evarlaktikwyv Asiktwv Métpnong Anoédoonc (“EAMA”)

Katd tnv meplypadn Twv emtdocswv tng Etatpeiog xpnolponolovvral Seikteg Onwc:

—  «EBIT» eival évag deiktng pe tov omoio n Aloiknon tng Etatpelag kpivel tnv Aettoupyikn anodoon evog
topéa dpaotnplotntac. To otolxeio opiletatl wg: Képdn /(Inuisg) mpo pdpou slocodnuarog, +/- Kabapd
XPNUATOOLKOVOULKG amoteAéopata, +/- uvalayuatikég Aladopég anotipnong, +/- AloteAéopata omno
oUyYYeVelg etaupeieg, +/- Képdn/(Znuieg) amd mwAnon cuppetoxwv Kal xpeoypddwv, +/- MpoPAsdn
UTIOTIUNONG OCUMMETOXWV Kol Xpeoypddwv, +/- Képdn/(Znuieg) amd XpnUATOOLKOVOUIKA pEoa
QOTLUWEVA OTNV EVAOYN agla».

—  «KaBapd xptog / (MAedvaopa)» eival évag Seiktng ue tov omoio n Awoiknon tng Etaupeiag kpivel tnv
TOUEeLaKn B€on evog Topéa dpaoTNELOTNTAG O KABE Xpovikn otyun. To otolxeio opiletal wg To ocUVOAO
TWV UTIOXPEWOEWV amod Sdvela pelov ta  XpnUOTIKA Slabéolpa  pelov TIG SEOUEUMEVEG KOTABEOELG
(mephappavovral oto kovSUAL «MpokataBoA£g kot Aoutég amattioslg». (Inu. 11)).»

— To «EBITDA» opiletat w¢ to EBIT, mAéov oL amooBEcelg xpnong, Heiov ol avaloyoloesg otn xpnon
omooBECELG ETILXOPNYNOEWY Ttayiwv (Znp.15).»

O Asgiktng Tpamellkog Aavelopog mpog Uvolo Amacyxololpevwy Kepalaiwv. Q¢ Uvoho AmacyoAoUuevwv
Kepahaiwv opilel To ouvolo Twv Woiwv kKepalaiwv, Tou TPaAmellkol SAVELCOU, TWV KPATIKWVY ETILXOPNYNOEWV
MELWHEVO KOTA TO OGO TWV TAELOKWY SLaBeaipwy mou gV UTTOKELVTOL GE OTIOLOSHTIOTE TIEPLOPLOMO XPHOoNG N
S6éopeuon.

O Selktng KaTd o TENOG TWV Xprioswv 2018 kat 2017 €xel wg e€AC:



Aciktng Tpanelikog daveopdg/ 20volo AnacxoAoUpuevwv 31.12.2018 31.12.2017

Kedalaiwv

Tpane{ikog & Aonog SaVeLONOG 14.043 16.827

JUvoho 16lwv kepohaiwv 31.343 35.761

Tpanellkog & Aoutog SAVEIGUOG 14.043 16.827

Emyopnynoslg 7.319 7.912
MeTpnTd Kal KaTtaBEoeLg -4.534 -10.986

Kedahaa 48.171 49.514

Tpanelikog & Aowndg Savelopuog/ ZUvolo ArntacXoAoUEVWY

’ 29Y 49
KedaAaiwv 9% 34%

2.'161eq Metoyéc kat Aounég mAnpodopieg
H etalpeia anod tnv évapén tng £wg Kot onuepa dev £xet mpoPel og anodktnon dLwv petoxwv Kat dtatnpel éva
urokataotnua otnv nepoxn MutoUAa KepdAl oto Noud EBpou.

H. ZuvaAlayég pe Tuvdebepéva Mépn

Q¢ ouvdedepéva pépn kata to A.A.M. 24 voolvtal, BUyaTPLKEG €TOLPEIEC, ETALPELEC PE KOLWO LOLOKTNOLOKO
kaBeotwg n/kal Aloiknon pe tnv Etalpeia, cuyyeveic pe autrv etatpeieg, kabwg kat n pntptkn Etapeia kat ot
Buyatplkég TNS UNTPLKNG Etatpeiag, emiong ta péAn tou AloknTikoU ZUPPBOUALOU Kot Ta ALOLKNTIKA OTEAEXN TNG
Etawpeiag. H Etalpeia mpounBeletal amd ta ocuvdedepéva pépn ayabd kol umnpeoieg, evw Kal n idla
npounBevel ayaba KoL TapEXEL UTINPECLEG O€ aUTA.

Tooo Kkatd 1o €10¢ 2018 600 Kal Katd to £€to¢ 2017 unipxov cUVOAAQYEG Le ouvdedepéva LEPn

31-Aek-2018

Ayopéc/E€oda NwARoelg/Ecoda Anautroel YMOXPEWOELG

MnTtpLkA 339 995 21.120

Noumd ouvlebepéva pépn 35 - - 3

Baotkd S10LKNTIKA oTEAEXN 133 - - -

Zovolo 507 995 21.120 3
31-Aek-2017

Ayopéc/E€oda NMwARoelg/Ecoda ARATAOEL YTOXPEWOELG

MLk 330 1.333 20.149 -
Nound ouvledepéva Lépn 94 5 - -
Baokd S10lKNTIKA OTEAEXN 152 - - 92
Z0volo 576 1.338 20.149 92

Eni twv anattioswv tng Etatpeiag anod tn unTpikn etatpeia tov Opihou TEPNA ENEPTEIAKH, cuvoAlkoU moooU
€21.120 x1A. (Zn. 25) mapatiBevral ol akoAouBeg Sleukpvioelg:
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— OUVOALKO 000 € 21.120 YA. adopd opoloylakd davela (Znu. 8 & 10)
Eni Twv unoxpewoswv tn¢ Etalpeiag mpog ta Aoutd cuvbebepéva PEpN, oUVOALKOU moool € 3xA. (Inu. 25)

napatiBevral oL akoAouBeg Sieukpvioelc:
— OUVOALKO Ttoa0 € 3xA\. adopa MpounBela NAEKTPLKAG eVEPYELD (ON. 16)
Emi Twv avwtépw cuvalaywv mapatiBevral ot akOAouBeg SLeUKPLVIOELG:

Ayopég tng TEPNA ENEPTEIAKH EBPOY A.E.:

— a6 tv TEPNA ENEPTEIAKH ABETE Uoug 339 xth.eupw adopoulv oe unitnpeaieg cuvtripnong AlE .
— ano v HPON OEPMOHAEKTPIKH A.E. Uoug 35 xh.eupw mou adopolv ayopEc NAEKTPLKOU PEULATOC.

ABAva, 20 MapTiou 2019

O MNpoedpog AX

MixaniA MNoupdng
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1.1V. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THXZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2018
(1 lavouapiou - 31 Askeuppiov 2018)

T0pdpwva pe ta Aebvi Npdtuna Xpnpoatoowkovouikig Avadopag (ANXA), wg €xouv uloBetnBel and tnv
Evpwnaikny Evwon

OL ouvnupéveg Owovouikég Kataotdoeslg sykpibnkav amd 1o Alokntikd YupBouAlo tng TEPNA ENEPTEIAKH
EBPOY A.E. tTnv 20n Maptiou 2019 kat €xouv avaptnBeil oto Stadiktuo otnv nAektpovikr dlteuBuvon www.w-
evrou.gr, aA\d koL oto www.terna-energy.gr 6mou kol 8a mapapeivouv otn 61adBeon tou enevduTtikol Kowou.
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TEPNA ENEPTEIAKH EBPOY A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHX
31n¢ AskeuBpiov 2018
(OAa ta mooa sival ekppacuéva os XIALASES

z 2 a 7 Znu. 31.12.2018 31.12.2017
Eupw, EKTOG aV QVAPEPETAL SLOPOPETIKCL)
ENEPIFHTIKO
Mn kukAodopolv evepyntikod
Acwparta MNayla Ztolxeia 5 134 144
Evowpata Naya Ztotkela 6 19.072 20.619
SUMUETOXEG O BUYATPLKEG ETILXELPNOELG 7 9.873 9.873
Nounég MakpompoBeopeg AT OELG 8 20.985 20.148
20voAo un KukAodopoUVTog EVEPYNTIKOU 50.064 50.784
KukAodopouv evepynTikd
AmoBéparta 9 135 118
EUTIOPIKEG QTIAULTHOELG 10 2.586 2.372
ATaTAOELG Ao CUUBAOELG PE TTEAATEC 11 564 914
MpokaTaBoA£G KAl AOLTEG ATMALTHOELG 10 2.263 1.822
Anauwtioelg ano ¢opo eloodnuatog 20 - 81
Xpnuatika Stabéoiua 12 2.474 9.295
ZUvoAo KukAodopoUVTOG EVEPYNTLKOU 8.021 14.602
2YNOAO ENEPTHTIKOY 58.085 65.386
IAIA KEQAAAIA KAI YIIOXPEQZEIZ
181a kepahara
MeToxLko kKedaAalo 18 3.000 3.000
Awadopd UTEP TO APTLO 8.298 8.298
AmoBepatikd 19 9.486 8.847
AnoteAéopata €L VEoV 10.558 15.616
Z0volo 18wwv Kepahaiwv 31.343 35.761
MaKponpOOECUEG UTIOXPEWOTELG
MakponpoBeoua Savela 13 11.020 13.750
Nounég mpoBAEYELg 14 972 918
Emyopnynoelg 15 7.319 7.912
MakpomnpdBeopeg
AvoBar\opeveg PopoAOYLKEG UTIOXPEWOELG 20 3.585 3.625
ZUVOAO HAKPOTIPOOECHWV UTIOXPEWCEWY 22.895 26.205
BpAXunpOOECLEG UTIOXPEWOELG
MOprortpoelscusq UTIOXPEWOELG TTANPWTEEG TNV 13 3.023 3.077
EMOMEVN XPNON
MpounBeutég 16 103 133
Aeéou)\.cjuusveq KoL Aourég BpayunpoBeoueg 17 173 210
UTIOXPEWOELG
Db6pog eL005AUATOG TTANPWTEDG 20 547 -
Z0volo BpaxunpOBecUWV UTIOXPEWOEWV 3.847 3.420
Z0VOAO UTTOXPEWOEWV 26.742 29.624
ZYNOAO IAIQN KEDAAAIQN KAI
YMOXPEQSEQN 58.085 65.386
INHUELWOELG:

H Etaupeio Sev mpoxwpnoe otnv avampooappoyr TWV CUYKPLTIKWY Toowv Tou 2017 katd tnv edappoyr) tou AMXA 9 kat ANXA 15
KAl QVayVWPLOE TN CUVOALKNA emibpach toug oto KovOUAL «Ymolouto kepdwv el véo» tnv 01/01/2018 ,wotdoo, yla GKOmoUg

OUYKPLOLUOTNTAG, TPOEPREL O€ avaTa§lvOUNCn OPLOREVWY KOVOUALWYV TNG CUYKPLTIKAG tepLodou (Znueiwon 2.6.3).
OL GUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATTOOTIOOTO HEPOC TWV OLKOVOULKWY KATAOTACEWY
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TEPNA ENEPTEIAKH EBPOY AE
Etnola Owovopuikn EkBeon Xpriong 2018
(MNooad og xALadeg Eupw, extog av opiletal SladopeTika)

Karaotaon SuvoAikou e.ocodniuatog

Xpriong
dides Eupds serde oy avapdpers : 01.01- 01.01-
LR e - 31.12.2018 31.12.2017
Slaopetika)
ZuVEXL{ONEVEG SpaOTNPLOTNTEG
Kukhog epyaciwv 21 7.781 6.736
Kbootog mwAnoswv 22 -3.251 -3.127
Mikto KEpSog 4.530 3.610
‘E€oba Slolknong 22 -9 -41
Nountd €co60/(£€06a) 23 634 604
Nound Képdn/(Znuieg) 23 -5 -0
Képbn/(Tnuieg) ekpetaAAeboswg 5.150 4.173
KaBapd xpnuatoolkovoukd écoda 24 1.053 1.364
KaBapd xpnuatoolkovouLka é€oda 24 -703 -806
KaBapd XpnLoTOOLKOVOULKA
£€0060/(£€0ba) 350 558
Képdn/(Znuieg) amd empétpnon Kat 7 i 2579
QmopEelwon CUUETOXWVY Kal XpEoypddwv )
Ksp&n/((nuleq) neplodou npo popou 5.500 2151
gloodnpartog
Dopog eLoodNUATOG 20 -919 -1.238
Ksp&n/((nuleq) nepLOdou petd anod ¢popo 4.581 913
€lo0dénpuarog
Nowna écoéa avayvwpiodévra amn’
evdsiag ota 161 kepadaia ano : -
Nownd ZuvoAikd AnoteAéopata tou Sev avatafLvopouvot i i
ota ArntoteAéopata Xpriong o€ ENOUEVEG MEPLOSOUG
Nouwnd ZuvoAikd AntoteAéopata Tov avata§vopouvTol ota i i
AnoteAéopata Xpiong o EMOUEVEG MEPLOSOUC
KaBapda Aound ZuvoAika 'Ecoda - -
Zuvo]\fxa €006a peta ano ¢opo 4.581 913
eLocodnparog

INUELWOELG:

H Etaipeia Sev mpoxwpnoe oTnV avVampocopUoyr] TwV GUYKPLTIKWY TToowv Tou 2017 katd tnv edapuoyr Tou AMXA 9
kat AMXA 15 kat avayvwploe Tn oUVOALKN emidpacr Toug oto KovSUAL «YmoAoumo kepdwv €1g véo» tnv 01/01/2018
,WOTO00, Yla OKOTIOUG GUYKPLOLUOTNTAG, TTPOEREL O avaTaélvOUNnon OPLOUEVWY KOVOSUALWY TNG OUYKPLTIKNG TtepLoSou
(znueiwon 2.6.3).

OL OUVOSEUTLKEG ONUELWOELG ATTOTEAOUV QVATIOOTIO0TO HEPOG TWV OLKOVOULKWY KATOOTACEWY
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TEPNA ENEPTEIAKH EBPOY AE
Etnola Owovopuikn EkBeon Xpriong 2018
(MNooad og xALadeg Eupw, extog av opiletal SladopeTika)

Zuvontikn Kataotaon Tausiakwv Powv

31n¢ AskeuBpiov 2018

g’r‘:c’:V":‘:‘“‘p‘::::;“;’:z;‘;‘: ‘::’:(Z)E xAabeg Evpa, snu. 31.12.2018 31.12.2017
KépSn npo popwv 5.500 2.151
AvampooapUoyES yLa TNV cuU@wVia Twv kadapwv

POWV aTTO AELTOUPYIKEG SPAOTNPLOTNTEG

ATMooBEoELG ACWHATWY TTayiwv 5 11 11
ATOOBECELG EVOWUATWY TIAYLWY 6 1.546 1.546
AmooBEaoeLC eEmXOpPNYNOEWY 15 -593 -593
ATIOUELWOELG 5 2.579
Tokol kat cuvadn écoda 24 -1.053 -1.364
TOKOL KAl AOUTd XPNLATOOLKOVOULKA £€06a 24 703 806
'/(\::l::;:gz/;:(,o'(li(::::: npo petafoAwv Tou 6.119 5.136
AnoBépata 9 -17 1
EUTIOPIKEG QTTAUTHOELG 10 -782 1.986
ZEZT::':;EBLS}\EQ KoL Aounég BpaxunpoBeopeg 10 536 743
MpounBeutég 16 -30 -94
ﬁiii::i%if:ec KoL Aouég BpayunpoBeoueg 17 36 P
MANpwHES HOPOU EL0OSALATOC -332 -539
TOUELOKEG POEG OTLO AELTOUPYLKEG SpAOTNPLOTNTES 5.509 5.705
Tokol kat ouvaodn €écoba elompayxBévia 102 1.381
Elompatelg and anonmAnpwuég Saveiwv &

XPNUATIKWY SLEUKOAUVOEWV i 4.255
TOMELAKEG POEG EMEVSUTIKWV SpACTNPLOTATWVY 102 5.636
(AmomAnpwuEG pakpompoBEéouwy davelwv) -2.775 -1.850
(MANpwWHEG peplopdTwY) -9.000 -
(MANPpwWHEG TOKWVY Kol Aomwv xpnuat. e€08wv) -657 -738
TOUELOKEG POEG XPNUATOSOTIKWY SpaoTNPLOTATWV -12.432 -2.588
ot o) i) oryacin
Xpnuoatikad Stabéoipa otnv apxn tng nepLodou 9.295 542
XpnHatikd Staboipa oto TéAog TnG neplédou 2.474 9.295

ZNUELWOELG:

H Etaupeia Sev mpoxwpnoe otV ovorpocapuoyr TWY CUYKPLTIKWY Moowv tou 2017 katd thv edappoyr tou AMXA 9 kat ANXA
15 Kol avayvwpLoe T cUVOALKN enidpaocr] Toug oto KoVSUAL «YTtdAouro kepdwv £1¢ véo» tnv 01/01/2018 ,wotdo0, yla oKOToUg
GUYKPLOLUOTNTAG, TPOEREL 0 avaTaflvOnon OPLOREVWY KOVOUALWY TNG CUYKPLTIKAG Teplddou (nueiwon 2.6.3).

OL OUVOSEUTIKEG ONUELWOELG ATIOTEAOUV OVOTIOOTIOOTO UEPOG TWV OLKOVOULKWY KATAOTACEWY
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TEPNA ENEPTEIAKH EBPOY A.E.
Etola Okovopuikn EkBeon Xpriong 2018
(MNood og XALAdeg Eupw, eKTOC av oplleTal SladopeTika)

Kataotaon MetaBoAwv I6iwv Kepadaiwv

31n¢ AekeuBpiouv 2018
(OAa ta nood eival ekppacuéva o€ XIALASe¢ EUupw, EKTOC av aVapEPETaL
Slaopetika)

, Awadopa YrnéAourno
Metoxuwo UTéP TO AmnoBspatikd KEPSWV £1¢ Z0volo
Kedalato , p .
aptio véo

1n lavouapiou 2017 3.000 8.298 8.148 15.403 34.849
Mpooappoyég amd UtaBoAr] o AOYLOTIKEG TOALTIKEG Kol  £dappoyrn VEWV
T(POTUTIWV - - - - -
1n lavouvapiouv 2017, Avanpoocaprocpévo YOAoLno 3.000 8.298 8.148 15.403 34.849
KaBapa képbn xpriong 913 913
Nounég ouVoALKEG Inuieg xpriong (Hetd and ¢popoug) - - - 913 913
ZUYKEVTPWTLKA GUVOALKA ELCOSHLATA XPriONG 3.000 8.298 8.148 16.316 35.761
IXNUOTIOMOG AIOOELATIKWV 699 (699)
ZuvallayEg pe MeTOXOUG TG ETALPELAG - - 699 (699) -
31n AekepPBpiov2017 3.000 8.298 8.847 15.616 35.761
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TEPNA ENEPTEIAKH EBPOY A.E.
Etola Okovopuikn EkBeon Xpriong 2018
(MNood og XALAdeg Eupw, eKTOC av oplleTal SladopeTika)

1n lavouapiou 2018

MpooappoyEg ano HeTOPOAA 0 AOYLOTIKEC TTOALTIKEG Kol Ehappoyn VEWV TIPOTUTIWV
1n lavouapiov 2018, Avanpoocapocpévo YOAoLno

KaBapd képdn xpriong

Nouwnég ouVoALKEG Inuieg xpriong (Hetd anod ¢opoug)

ZUYKEVTPWTLKA GUVOALKA ELCOSH AT XPrioNG

IXNUOTIONOG amoBeATIKWY

Alavopn peplopdtwy

Tuvallayég pe MeTOXOUG TG ETALPELG

31n AekepPpiov2018

INHUELWOELG:

H Etaipeia Sgv mpoxwpnoe TNV avampocapuoy TWV CUYKPLTIKWY Ttoowv tou 2017 katd thv ebappoyn Tou AMXA 9 kat AMXA 15 kal avayvwpLlos Tt GUVOALKR emidpach Toug oTo
KoVBUAL «Ymolouto kepbwv €1g véo» thv 01/01/2018 ,wotd00, ylol OKOTIOUG GUYKPLOWOTNTOG, TPoEREL o avatafvounon oplopévwy KovSOUALWVY TG CUYKPLTIKAG Teplodou

(Znueiwon 2.6.3).
OL OUVOBEUTLKEG ONUELWOELG OMOTEAOUV avVadoTAoTO HEPOG TWV OLKOVOMULKWY KOTOOTACEWV.
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Metoxiké Atat'bopd ' Yné}\'omo '

Keddhato u;t:sl;o AnoBspatika K:-:p\&lz): €1G Z0volo
3.000 8.298 8.847 15.616 35.761
3.000 8.298 8.847 15.616 35.761
4.581 4.581
- - - 4.581 4.581
3.000 8.298 8.847 20.197 40.343
- - 639 (639) -
- - - (9.000) (9.000)
- - 639 (9.639) (9.000)
3.000 8.298 9.487 10.558 31.343




TEPNA ENEPTEIAKH EBPOY AE
Etnola Owovouikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

ENEZHFHMATIKEZ ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

1.NFENIKEZ NAHPO®OPIEZ TIA THN ETAIPEIA

H «TEPNA ENEPTEIAKH EBPOY AE» mponABe amd petatpomn tng Aén umapyoucag opopplBUoU etalpeiag
«TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAl ZIA ENEPTEIAKH EBPOY OE»
ocUpdpwva pe tig dlatafelc tou N.2166/1993 kal eykpltikng amodaong 9938/12.05.2005 tng Nopapyiag
ABnvwv (DEK 3070/19.05.2005). H stalpeia £xet Ap. M.A.E. 58582/01/B/05/184 kat Ap. FTEMH 6307601000. H
£6pa g etatpeiag eival otnv ABrva, 066¢ Meooyeiwv 85 kat n Sldpkela NG eivat 50 £tn, dnAadn HEXpL
12.05.2055.

H kUpla Spaotnplotnta tng statpeiag sivat n oavaAnn Kal ektéAecn mAonG GUOEWG TEXVIKWVY E£pYwV
Snuociwv kat WLwtikwv otnv EAAGda f To e€wteptkd, OMwC eMiong N KOTACKEU, EyKATACTAON, AstToupyia Kot
EKUETOAAEUON HOVASWV TIaPAyWYNG NAEKTPLKAG EVEPYELAC OO AVAVEWOLUEG TINYEG EVEPYELAG.

H etalpeia dev amacoAnce MPOOWTKO TOOO KATA TNV KAELOHEVN XpHon 000 Kal KOTA TNV TPONYOULEVN
xenon.

Ot ouvnuuéveg Okovoulkég Kataotaoelg tng 31ng AskepPplou 2018 eykpiBnkav and 1o Alotkntikd JupBoUALo
v 20/03/2019 Kkal UTIOKEWVTAL OTNV OPLOTLKA £ykplon TG MevikAg Juvéleuong twv PETOXwv, eival &¢
SlaBEolpeg oto emevOUTIKO koo ota ypadeia tng Etalpeiag (ABrAva, odo¢ A. Meooyeiwv 85) kal tnv
LotooeAida tng Etalpeiag oto Stadiktuo.

Ot ouvnuuéveg OlkovopLlkeg Kataotaoslg tng Etalpeiag evomotlovvral pe tn nEBodo tng oAk evomoinong
oTIG evormolnpéveg OlkovouLlkeg Kataotaoeslg tng TEPNA ENEPTEIAKH ABETE, n omola eival eykoTteoTNUEVN
otnv EAAGSa Kal tng omolog To MOoC0oTO CUMMETOXNG otnv Etalpeia tnv 31/12/2018 avépyetatl o 100%
(31/12/2017: 100%).

2. NAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN

Bdon Mapouaciaocng TV OLKOVOLLKWVY KOTOULOTACEWVY

Ol CUVNUUEVEC OLKOVOULKEG KOTOOTAOELS TNG ETaupeiag tng 31ng AekepPBpiou 2018 mou KAAUTITOUV ThV €THOLA
niepiodo amd tnv 1n lavovapiov €wg kat tnv 31n AskepPpiov 2018 eival oclpdpwveg pe ta Alebvi Mpotumna
Xpnuotoowkovopkng Avadopdg (AMXA) mou £xouv ekboBel amd tnv Emwtponr) AleBvwv Aoylotikwyv Mpotumwy
(IASB), kaBwg Kol Twv AlEpUNVELWY Toug TIou €xouv ekdoBel amd tnv Emtpony Epunveiag Mpotunwy (IFRIC)
KoL €xouv uloBetnBel and tnv Evpwrnaikr Evwon péxpt tnv 31n Aekepppiov 2018. H Etaipsia edpapuodlel Oha
ta AeBvr) Aoylotika Mpotuna (AAN), ta AeBvr Mpodtuma XpnUoaToolkovopikng Avadopds (AMXA) kot Tig
Alepunveieg Toug mou €xouv edappoyr oTLG gpyacieg tnG. Ol OXETIKEG AOYLOTIKEG TIOALTIKEG, TtepiAnyn Twv
omolwv TopouclaleTal TOPAKATW OTh Inueiwon 4, €xouv edapUOOTEL LE OUVEMELD O OAEC TIG
napouoLalopeveg meplodoug.

Zuvéyion dpaotnplotntoag
H Sloiknon tng Etatpelag ektipd otL n Etalpeia Slabétel emapkeic mépoug mou Slachaiilouv tnv opaAin
OUVEXLON TNG Aettoupylag TNG we “Bliwaotun Owovopikn Movada” (Going Concern) oto mpoBAEY Lo HéEAAOV.

Bdon smipétpnong
Ol GUVNUUEVEC OLKOVOULKEG KATAOTAOELG TNG 31ng AskeuPBpiou 2018, £xouv cuvtaxBei Baocsl Tng apxng Tou
LotopLkol KOOTOUG,

Nopwopa napouasiaong

To voulopa mapouadiaong eivat to Eupw (voplopa tng xwpag tng £€6pag tng Etalpeiag) kal 6Aa ta mood
napouatalovral o€ XIALAdeC Eupw, ekTOC edv avadépetal SLadopeTIKA.

18



TEPNA ENEPTEIAKH EBPOY AE
Etnola Owovouikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

ZuykpLlopuoTnT

Ta ouyKpPLTIKA pey€On tng Katdotaong Owkovopkng @€ong tng 31/12/2017 tng Etatpeiag €xouv avapopdwbel
TUPOKELUEVOU VO TIPOUCLOOTOUV OPLOUEVEC AVOTAELVOUNOELG KOVOUALWV.

OL ev AOyw avataflvounoslg €ywvav ywa Adyoug mopoucioong kat Sev eixav kapia emidpoon ota idla
KedAAaLA, OTOV KUKAO EpyaCLWwY, OTO KEPSN HETA POPWV KaL OTLG TAUELAKEG POEC TNG ETaupeiag (BA. avaAuTikd
Inueiwon 2.6.3).

Xprion EKTUNCEWV

H olUvtagn Owkovoukwy Kataotdoewv cUpdwva pe ta ANXA amaltel tn xprion eKTILACEWY KOL TNV GAOKNOoN
Kplong katd tnv edappoyn twv AoyloTikwy apxwv tng Etalpesiag. Kploelg, mapadox€g kal eKTIUAOCELS TNG
Awoiknong emnpedlouv To OGO GTO OMOI0 ATIOTILWVTOL OPLOUEVA OTOLYELO TOU EVEPYNTLKOU KOl UTIOXPEWOELG,
TO OO0 TOU avayvwplletal Katd tn SLAPKELA TNG XPRONG yla oplopéva £oo8a Kol €€08a, KaBWG Kal TLG
TIaAPoUCLA{OUEVECG EKTLUNOELC YLA TIC EVOEXOEVEC UTIOXPEWOELG.

Ot mapadoxEG Kal oL eKTLUNOELS afloAoyouvtal os cuvexr Baon kal cUPdWVA LE TNV LOTOPLKN eUTelpla Kal
GAAOUG TIOPAYOVTEG, CUMMEPIAAUPAVOUEVWY TIPOGSOKLWY ylo. TNV £KPACN UEAAOVIIKWY YEYOVOTWV TOU
Bewpolvtal AoyKA KATW Ao Ti¢ udLoTAUEVEG oUVONRKeG. OL EKTIUAOELG Kol oL apaSoXEC AUTEG adopolV OTo
MEAOV KOl WC OUVEMELD, TA TIPAYHOTIKA amoteAéopata eival mbavo va Sladopomololvial omd Toug
AoyLotikoU¢ urtoAoyLopoUG.

OL Touelg Ttou amaltouy Tov peyaAltepo Babuo kpiong KaBwE Kal oL TOUELG 0TOUC OTTOloUG OL EKTLUAOELG Kal Ol
mapadoxEG £XoUV onUavVTIKA enidpacn ot Owovoulkég Kataotaoslc mapouoialovtal otn Inueiwon 3 twv
Owovoulkwyv Kataotdoswy.

Néa Mpotuna, Aleppnveieg ko tpormonotnoslg Mpotinwv

OL AOYLOTIKEG aPXEC TTIOU €PAPUOCTNKAY YL TNV TIPOETOLUOCLA TWV OLKOVOULKWY KATAOTACEWVY £ival oL (OLEC e
QUTEG TIoU akoAouBrnbnkav otnv cUVTIAfN TWV OLKOVOULIKWY KOTAOTACEWV TG Etatpeiag yla tn xprion mou
€Anée tnv 31n AskeuPpiou 2017, ekTOG amd TNV ULOBETNON TWV TPOTIOTIOLNCEWY OPLOUEVWY TIPOTUTIWY, N
edappoyn Twv omolwv €ylve UTOXPEWTIK otnv Eupwraikn Evwon yla T XprRoelg mou EeKwvouv v 1n
lavouapiouv 2018 (BA. Znuewwoelg 2.6.1 kat 2.6.2).

2.6.1. Néa Mpodtuna, Aleppnveisg, avabBswphoELS KAl TPOMOMOLNOELS UDLOTAUEVWY MpoTUnwv To omoia
£xouv 1<l og oYU Kot £Xouv ULoBeTNOEL and tnv Evpwnaiki Evwon
OL akolouBec tpomomoloelg Kot Alepunveieg twv AMNXA ekd6Onkav amd to XupBoUAlo AleBvwy
Noylotikwv Mpotumwy (IASB), £€xouv uloBetnBel amd tnv Eupwraikn Evwaon kat n ebappoyn toug eivot
UTIOXPEWTLKN amo tnv 01/01/2018 f petayevéotepa.

ANXA 9 «Xpnpotootkovoukd Méoa» (epappoletal yia €THOLEG MEPLOSOUG TOU EEKLVOUV THV H LETA
tv 01/01/2018)

Tov loUAwo tou 2014, to IASB mpoéRn otnv teAkn £kSoon tou AMXA 9. Ot BeATIWOELG TOU EMEEPE TO
véo Mpotunmo meplhappavouv tn Snuoupyia evog AoylkoU HOVTEAOU yla TNV Taflvopnon Kou tnv
ETULUETPNON, €VA EVLALO TIPOVONTIKO HOVTEAO yLla «avapeVOUEVES Inuieg» amopeiwong, Kat eniong, pia
OUCLOOTLKA OVAPOPPWHEVN TIPOCEYYLON Yla TNV AOYLOTIKN avtiotaduiong. H Etalpela e€étaoce tnv
enidpaon Tou VEou MPoTUTIoU oTLG OKOVOULKEG Kataotaoelg. AvaAuTikr avadopd oxetika Slevepyeital
otn Inueiwon 2.6.3.

ANXA 15 «Ecoda anod Tuupacelg pe Nehdteg» (edpaproletal yla ETAOLEG TEPLOSOUG OV EEKLVOUV TNV
f peta tnv 01/01/2018)

Tov Mawo tou 2014, to IASB mpo£Pn otnv €kdoon evog véou Mpotumou, tou AMXA 15. To ev Aoyw
Mpotuno eival MANPWE EVAPLOVIOUEVO HE TLG ATIOLTAOELG TTOU adpopouV OTNV avayvwpeLon Twv 008wV
oupdwva PE TIC apXEC TOoo Twv AMNXA 600 Kal Twv Apepkavikwy Mevika Mapadektwv AOYLOTIKWY
Apxwv (US GAAP).
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TEPNA ENEPTEIAKH EBPOY AE
Etnola Owovouikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

Ot Baolkeg apxEG ot omoieg Baoiletal To ev AOyw MPOTUTO €lvOll GUVENEIG UE ONUOVIIKO MEPOG TNG
TPEXOUOAG TPAKTIKAG. To VEO MPOTUTIO AVOUEVETAL VA BEATLWOEL TN XPNHOTOOLKOVOLK TTAnpodopnon,
KaBlepwvovtag €va Mo Loxupo MAaiolo yla tnv emiAuon BePATWY TTOU TTPOKUTITOUV, EVIOXUOVTAC TN
OUYKPLOLUOTNTA HETAEU KAASWV Kol Kedalalayopwv, TAPEXOVTAG TPOCOETEC YVWOTOMOLAOELS Kal
Sleukpvilovtag Tov AOYLOTIKO XELPLOMO TOU KOOTOUC Twv cupPdocswv. To véo Mpdtumo £€pxetal va
avtikataotiosl to AAMN 18 «Ecoda», to AAM 11 «KataokeUaoTIKEG JUUBAOCELG», KABWC KAl OPLOUEVEG
Alepunveieg mou oyetilovral pe ta £€c0oda. H Etalpeia e¢étaoe tnv enidpacn Tou VEOU MPOTUTOU OTLG
OwkovopLkéG Kataotdoelg. AvaAuTtikr avadopd oxeTka Slevepyeital otn Znueiwon 2.6.3.

Aweukplvioeig oto AMXA 15 «Ecoda amnod TupBaocelg pe Nehdteg» (epappdletal yio ETAOLEG MEPLOSOUG
Ttou §eKvouv thv i petd thv 01/01/2018)

Tov AnpiAlo tou 2016, to IASB Tipo£Pn otnv €kdoaon Sleukplvioewv oto AMXA 15. OL TpOMONMOLNOELS TOU
AMXA 15 Sev petofaAlouv TIc BaoLKEG apx£EC Tou MpotuTou, oAAA TTAPEXOUV SLEUKPLVIOELS WC TIPOG TNV
edappoyr Twv v Aoyw apxwv. OL Tpomonolroelg Sleukplvilouv Tov TPOTOo LE ToV omolo avayvwpiletal
ula 8éopeuon ektéleong os pia obuBocon, WS MPoodloplleTal av pio OLKOVOULKA OVIOTNTA amoteAel
Tov evtoAfa 1) Tov eviohodO)o, Kal TwE poodilopiletal av to €0o0d0 amo tn xopnynon plag adslag Ba
TPETIEL VO AVAYVWPLOTEL O il GUYKEKPLUEVN XPOVIKH OTLYUNA 1 KE TNV Apodo tou xpovou. H Etatpeia
e€étaoe v enidpaon Tou VEOu TPOTUTIOU OTLC OKOVOULKEG Kataotdoelg. AvaAuTIKr avadopd OXETIKA
Slevepyeital otn Inueiwon 2.6.3.

Tpomnonoinon oto AMNXA 2: «Tafwvopnon kot Empétpnon ZuvoAlaywv NMAnpwung Bacl{opevwy ot
TuppetoxikoUg TitAoug» (edoappdletal yia £TNOLEG MEPLOSOUG TOU EEKWVOUV TNV 1 META TNV
01/01/2018)

Tov louvio tou 2016, to IASB mpo£Rn otnv €kdoon Tpomomnoinong MeEPLOPLOEVOU OKOTIOU oto AMXA 2.
IKOTIOC TNG €V AOYW TPOTOTOINONG £lval va TIOPAOYKEL SLEUKPLVIOELG OXETIKA LLE TOV AOYLOTIKO XELPLOUO
OUYKEKPLUEVWY TUMWV ouvalaywv TANPwHUAG PBacllOlevwv ©€  OUUUETOXIKOUG TitAoug. Mo
OUYKEKPLUEVA, N TPOTIOTIOINCN ELOAYEL TLG ATOULTAOELG OXETIKA E TOV AOYLOTIKO XELPLOUO TNG EMISpAONG
TWV PO UToBETEWY KATOXUPWONG KAl N KATOXUPWONG OTNV EMUETPNON TWV MANPWHWY Bacl{opevwy
O€ OUMMETOXLKOUG TitAoug mou Stakavovilovial Je HETPNTA, TOV AOYLOTLKO XELPLOMO TWV CUVOAAQYWVY
TANPWHWY BAC{OUEVWY OE CUMUETOXIKOUG TITAOUC TIOU HEPOUV VA XAPAKTNPLOTIKO SLAKAVOVIOUOU OF
ocupndLotiki Bacon yla umoxpEwaon mapakpdatnong ¢popou, Kabwe Kal pio Tpomomnoincn otoug 6poug
Kal TpoUmoBEoelg plag MANPpwHUNAG BooWlOUEVNG O CUMMETOXLIKOUC TITAOUG, N omoia PeTAaBAAAEL TV
taflvounon g ouvaAlayng and SLaKavoVvI{OUEVN PE UETPNTA Ot SLaKavoVI{OUEVN UE CUUUETOXLKOUG
tithoug. OL tponomnotroelg Sev £€xouv enidpaacn otig OlkovoulkéG Kataotaoelg tng Etatpeiag.

Tpomnonolioelg oto AMXA 4: «Edpappoyr Tou AMNMXA 9 XpnUATOOKOVOULKA MEGO 0 GUVSUAGHO LLE TO
ANXA 4 AodalioTikég ZUMBAceLS» (epaproleTal yia ETACLEG TEPLOSOUG TTOU EEKLVOUV TV 1 LETA TV
01/01/2018)

Tov XemtépBplo tou 2016, to IASB mpoéPn otnv £kdoon tpomonotoewyv oto AMXA 4. Ykomdc Twv gv
AOyw Tpomomnolioewy ivol va TPooSLlopLOTEL O XELPLOUOG TWV TPOCWPLVWY AOYLOTIKWY EMEPACEWY
Aoyw NG SLadopeTIkAG nUepopunviag évapeng Loxog tou AMXA 9 Xpnuatoolkovoulkd Méoa Kal Tou
UTO €kSoon MPOoTUTMoU yLa TG A0POALOTIKEG OUUPBACELS. OL TPOTOTOLOELS OTLG UDLOTAUEVEG QTTALTOELG
Tou AMXA 4 €MITPEMOUV OTLC OLKOVOULKEG OVIOTNTEG TWV OTOLWV oL KUPLEG SpacTNPLOTNTEG CUVSEOVTL
ue aoddalion va avapairlouv tnv edpappoyn tou AMXA 9 €wg to 2021 («mpoowplvy amaAAlayrn»), Kot
ETUTPETOUV O OAOUC TOUG €KEOTEC AODOALOTIKWY CUUBACEWY VA avOoyvVwpioouv oTta AoLd CUVOALKA
gloobnuata, avti ota képdn n otig {nuieg, T HetaBAnTOTNTA TTOU evdEXETAL va TIPOKUPEL amd Ty
edbappoyr) tou ANXA 9 mpw Vv €kdoon Tou Vvéou MMpotUmou yla T AohAALOTIKEG CUUPAOELG
(«mpooéyylon emkaAung»). OL Tpomormolnoelg dev €xouv enibpaon otig OlKOoVOULKEG KaTaoTAaoelg Tng
Etaipeiac.
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2.6.2.

Etroleg BeAtiwoelg Twv AMNXA — KUkAog 2014-2016 (edpappoletan yia eTAOLEG TEPLOSOUG TTOU EEKLVOUV
™V ) petda thv 01/01/2018)

Tov AeképBplo tou 2016, to IASB mpogPn otnv ékdoon «Etroleg BeAtiwoelg twv AMXA — KukAog 2014-
2016», n omoia amoteAeitol amo pio OElpd TPOTOMOLCEWY OE OpLlopéva MpoTuma Kol amoteAel LEPOG
TOU TPOYPAUHOTOG YLO TIC £TNOLEG BeATiwoelg ota AMXA. OL Ttpomomnoloslg tou mepltAapBdavovtol otov
KOKAO auUTOV Kal £xouv edapuoyn yla ETACLEG TTEPLOSOUC oV EgKLvoUV TNV | HeTd TV 1n lavouapiou
2018 eival ot €€ng: AMXA 1: Awaypadn tTwv BpaxumpoBeouwyv e€alp€oewy Yl TOUG ULOBETOUVTEG yLa
npwtn ¢opad ta AMXA, AAN 28: EmuéTpnon (iag ocuyyevoug N piag kowompagiog otnv evAoyn agia. Ot
Tpomnomnolnoelg Sev €xouv enidpacn otig otig OkovopLkeg Kataotdoelg tng Etalpeiag.

Tpononowjoslg oto AAM 40: «Metadopéc Emevducewv oe Akivnta amd i o€ AAAEG KATnyopieg»
(edbappoleton yra etrioleg mepLdSoug mou eKvolv TV A petd tnv 01/01/2018)

Tov AsképBplo tou 2016, o IASB tpo£Pn otnv €K600N TPOMOMOLCEWV TIEPLOPLOUEVOU OKOTIOU 0To AAT
40. IKOTMOC TWV €V AOYW TPOTIOMOLNCEWV £ival va evioxuBel n apxn ywa T petadopég anod, n oe
enevdUoelg os akivnta, wote va kaboplotel Ot (a) pia petaPifaocn amno, i os emevbUoEeLC og akivnta Ba
TPETEL VA TPAYUOTOMOLE(TaL HOvo edOoovV UMAPXEL HETOBOAN OTN Xpron tou akiwntou, kat (B) pia
Tétola petafoln otn xpron tou akwntou Ba mepteAdppave tnv afloAdynon Tou Katd Tooov To £V AOYwW
okivnto mAnpot Ta kpLtrpLa Taflvonong Tou we emevOUTIKO akivnto. H ev Adyw petaPoln otn xprion Ba
TPEMEL VO UTIOOTNpieTaL omd OXeTIKA TeKUNpiwon /amodelktika otolyeia. OL Tpomornolnoelg ev €xouv
enidpaon otig otig OKkovoukEG Kataotdaoelg Ttng Etalpeiag.

EAANXA 22 «ZuvaAlayég o Zévo Nopopa kot MpokatapAntéo AvtaAAaypa» (edpappoletol ya
£TNOLEG tEPLOSOUG TToU EKvouv TV | netd tnv 01/01/2018)

Tov AskéuPplo tou 2016, to IASB mpoEPn otnv ékdoon piag véag Atepunveiag, tng EAAMXA 22. H ev
Aoyw Aleppnveia mepAapBAVEL TIG ATIALTAOELG OXETIKA LE TN CUVOAAQYUATIKA LOOTIUia TTou Ba mpémel
va XpnoLuomnoleital Katd tnv mapouvcioon cuvaAlaywyv os E€vo VOULoUA (LY. cuvaAAayEg E0OSWV) otav
€xeL AndBel 1 60Bel MAnpwun mpokataPolikd. Ol Tpomonolioelg dev €xouv emidpacn ot OLKOVOULKEG
Kataotaoelg tng Etatpeiag.

Néa Npdtuna, Alepunveieg, avaBewpnoeLg Ko TPOTONOLNOELS UdLoTdpevwy MpotUinwy ta onoia dgv
éxouv te0<i o€ oYU 1) Sev £Xouv eykpLBei and thv Eupwnaikiy Evwon

To MopaKATW VEO TIPOTUTIA, TPOTIOTIOLNCELG POTUTIWV Kal Slepunveleg €xouv ekdoBel aAld Sev éxouv
okoOun tebel og LoV eite dev €xouv eykplBel amo tnv Evpwmnaikn Evwon.

ANXA 16 «MwoBwoselg» (spappoletal yia €TiAoleg MePLOSoOUG MOU EEKWOUV TNV 1 META TNV
01/01/2019)

Tov lavoudpto tou 2016, to ZupPBouAio AleBvwv AoyloTtikwv Mpotumwy po£Pn otnv €kdoon evog véou
Mpotumou, tou AMNXA 16. Ykomdg tou £pyou Tou IASB nAtav n avamtuén evdg véou Mpotlmou yia
HULoBwoelg mou Kabopilel TIc apyxEC TG omoieg edpappdlouv kat ta SUo pépn ot pio cvppoon - Snhadn
Kal o TeAATNG («o ULoBwTAC») Kal o TMPounBOeuTnC («0 EKUOOWTAG») - yla TNV TOPOXN OXETIKWV
TANPodopLWV yla TIC UOBWOELS KATA TPOTO TMOU QTELKOVIIEL TIOTA QUTECG TIG ouvaAAayec. Ma tnv
emnitevén autol Tou oKOTIOU, 0 ULCBWTAC Ba TIPEMEL va avayvwploel Ta TEEPLOUCLAKA OToLxela Kal TLg
UTIOXPEWOELG TIOU AMOPPEOUY amo Th UiocBwon.

To AMNXA 16 avTikaBloTd TNV UTIAPYXOoUCSa AOYLOTLKA QVTLUETWIILON TwV HlobBwoeswv Baoel twv AAM 17
«MwoBwoelg», EAANXA 4 «MNpoodloplopnog Twv CUUPWVIWY TIoU gUMEPLEXOUV MicBwon», MEA 15
«A\eltoupylkéG MioBwoelg — Kivntpa» kat MEA 27 «AfLoAdynon ouVOAAQYWV TIOU €XOUV TN VOMLKN
Hopdr Hicbwaong». To véo Mpdtumo amattel ol PoBwTEC va avayvwpilouv MePLOCOTEPEG ULOBWOELG OTLG
OLKOVOWLKEG TOUG KOTAOTAOELG, KOOWCG €L0dyel £€va VEO evialo HOVTEAO Tapouciaong OAwv Twv
HULOBWOEWV OTLG OLKOVOULKEG KATAOTAOELG TWV OLKOVOULKWY OVIOTHTWY. To NPOTUTO apEXEL EEALPETELS
yla TIG BpaxuxpoVvLeg ULoBwaoelg ayiwy Kot T LoBwoelg mayiwv xapunAng aéiog.
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H AOYLOTIKI) QVTIUETWIILON TWV HIOOWOEWY ylol TOUC EKULOBWTEC MOPAUEVEL AVTIOTOLN ME QUTH TOU
npoUmapyovtog npotumou, SnAadn ol ekpulobwtég Ba cuveyilouv va Taflvopouyv TIC LoBWOoELS TOUG o€
AELTOUPYLKEG KOL XPNUATOOLKOVOULKEG. To AMXA 16 tiBetal oe oxU yla TG €TAOLEG TTEPLOSOUC TIOU
gekvouy tnv f peta tv 1 lavouapiou 2019. Ta avwtépw €xouv ULoBeTNOel amod tnv Eupwmnaikn Evwon
UE nuUepopnvia €vapénc toxvog tnv 1 lavouapiou 2019, pe vwpitepn edpappoyn va emtpenetal. H
Etalpeia gé€taoce TNV enimtwon oAwv twv moapanavw ot OKoVOUKEG TNG Kataotdoelg, av kat &gv
QVAUEVETAL VA £XOUV KapLiaL.

Tpononownoslg oto ANXA 9: «MponmAnpwBévta Itoixeia pe Apvntiky Anodoon» (epapuoletal yia
€TAOLEG tEPLOSOUG TToU EKLVOUV TNV | HeTd TV 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv €k60CN TPOTOMOLNCEWY TEPLOPLOUEVOU OKOTIOU OTO
AMXA 9. Baoel Twv upLOTAPEVWY amattioswy tou AMXA 9, ula olkovoutkr ovtotnta Ba emipetpovos
£VQ XPNLOTOOLKOVOLKO OTOLXELO TOU evepynTkol UE apvnTIKN anddocon otnv evAoyn afla péow Twv
OMOTEAEOUATWY, KABWG TO XAPAKTINPLOTIKO TNG «APVNTIKAC anodoong» Ba pmopolos va BewpnBel otL
SnuLoupyel evoeXOUEVEC TAUELAKEG POEC OL omoieg ev amoteAoUvtal HOVo amod MANPWUEG Kedahaiou
KoLl TOKOU.

BAOEL TWV TPOTOTMOLCEWY, OL OLKOVOULKEG OVTOTNTEG ETMLTPEMETAL VO ETILUETPOUV OUYKEKPLUEVA
T(POTIANPWTEQ XPNLATOOLKOVOULKA OTOLXELOl TOU €VEPYNTLKOU HE OPVNTLKH Amodoon oto anooPeopévo
KOoToG¢ N otnv ebloyn aflo pHEOw TwV AOUWV CUVOAKWVY eloodnudtwy, epocov mAnpeital pia
OUYKEKPLUEVN TipoUmoBeon. H Etalpeia Ba e€etdost tnv emimtwon OAwvV TwV TOPATMAVW OTLC
OWKOVOUIKEG TNG KaTtaoTtaoelg, av Kot Sgv avaUEVETAL VA £X0UV Kapio. Ta avwtépw £xouv uloBetnOel
arnd tnv Evpwnaiki Evwon pe nuepopunvia évapéng toxvog tnv 01/01/2019.

EAANXA 23 «ABeBootnta OXeTIKA HE Xelplopoug Mopou Ewcodrpatog» (epappoletal yla €ToLEG
nepLodoucg tov §ekvolv tnv R etd thv 01/01/2019)

Tov louvio tou 2017, to IASB mpo€fn otnv ékdoon piag véag Aepunvelag, tng EAANXA 23. To AAN 12
«Dopol Eloodrpatog» mpoadlopilel ToV AOYLOTLKO XELPLOUO TOU TPEXOVTOC Kal avaBaiidpevou dodpou,
oAAQ Sev TpooSlopilel TOV TPOTO HE TOV OMoio Ba MPETEL val AVTIIKATONTPL{OVTAL Ol ETUTTWOELS TNG
afePfaiotntag. H EAAMXA 23 neplthapfavel Tig emunpooBeteg tou AAM 12 anattrioelg, mpoodlopilovrag
TOV TPOMO HE TOV Omoio Ba MPEMEL va AVIKATOMTPL{OVTOL Ol ETUNTWOELS TNG afefalotntag otov
AOYLOTLKO XELlPLopO TwV popwv slcodnuatog. H Etatpeia Oa e€etdoel TNV MiNTwon OAwV TWV MOPOTAVW
ot Owkovoulkég the Katootdoeslc. Ta avwtépw €xouv uloBetnBel amod tnv Eupwnaikn Evwon pe
nuepopnvia évapéng toxvog tnv 01/01/2019.

Tpornonotjoel oto AAM 28: «MokpompoBeopeg ZUMUETOXEG Ot Zuyyevei¢ kat Kowompoafisg»
(edbappoleton yra etrioleg nepLéSoug mou {eKvolv TV /) petd tnv 01/01/2019)

Tov OktwpPplo tou 2017, to IASB mpo£Rn oTnV €KEOCN TPOTMOMOLCEWV TIEPLOPLOUEVOU oKomol oto AAT
28. IKOTOG TWV €V AOYW TPOTOMOLCEWV £ival n mapoxr SLEUKPLVIOEWYV OXETIKA HE TOV AOYLOTIKO
XEPLOPO TWV HAKPOTPOOECUWY CUHUETOXWV Ot pia ouyyevr) 1 Kowompaéia — oTig omoieg Sev
edapuoletal N uEBodog NG kabapng Beong — Baoel tou AMNXA 9. H Etalpeia Ba egetdoel Tnv enintwon
OAwv Twv mapandavw otig Olkovouikég TN Kataotaoel. Ta avwiépw Sev €xouv uloBetnBel amo tnv
Eupwrnaikn Evwon.

Etroleg BeAtiwoelg Twv AMNXA — KUkAog 2015-2017 (edpappoletan yia ETAOLEG TEPLOSOUC TTOU EEKLVOUV
v A neta tnv 01/01/2019)

Tov AsképBplo tou 2017, to IASB mpoéBn otnv €kdoon «Etnoleg BeAtuiwoelg twv AMNXA — KikAog 2015-
2017», n omola amoteAsital anod pia oelpd TPOTOMOLCEWVY O opLopéva MPAOTuma Kol anoteAel HEPOG
TOU TIPOYPAUUOTOC YLa TG ETROLEG BeATiwoelg ota AMXA. OL TpomonoLioeLg mou mephauBavovtal oTov
KUKAO aUTOV £ival ol e€Nc:
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ANXA 3 - ANXA 11: SULPETOXLKA SIKALWUOTA TIOU KOTELXE TIPONYOUUEVWG O QTTOKTWY OE [ia ard Kowou
Aettoupyia, AAMN 12: Emumtwoelg otov ¢pOpo EL00SAUATOG OO TTANPWUEG YLOL XPNUOTOOLKOVOULKA HECOL
taflvounpéva wg otolxela twv WBlwv kepohaiwv, AAM 23: Kootn Oavelopol emAEELa yla
kedalalomnoinon. Ol Tponomnolnoelg epapudlovral ylo ETHOLEC TTEPLOSOUG TIOU EEKLVOUV TNV 1 HLETA TV
1n lavouapiou 2019. H Etatpeia Ba gEetdoel TNV enimtwon OAwv Twv Mapamavw ot OKOVOULKEG TNG
Kataotdoels. Ta avwtépw Sev €xouv uloBetnBel amo tnv Eupwnaikn Evwon.

Tpononowjoslg oto AAN 19: «Tpomomoinon, Mepwkonny 1 Awakavoviopuog Mpoypdppatog
KaBoplopévwv Napoxwv» (epoappoletal yla €Tioleg MEPLOSOUG TIOU EEKWVOUV TRV N HETA TNV
01/01/2019)

Tov ®OeBpouaplo tou 2018, to IASB mpoéRn otnv £€kS0CN TPOTOTOLHCEWV TIEPLOPLOUEVOU OKOTIOU OTO
AAN 19, BAoel TwV OMOLWV HIO OLKOVOULKI) OVIOTNTO QTALTEITAL VA XPNOLIOTIOLEL ETLKOLPOTIOLNUEVES
OVOAOYLOTIKEG TTAPASOXEG KATA TOV MPOaSLoPLoUO TOU KOOTOUC TPEXOUCACG UTINPECLAC KAl Tou KaBapou
TOKOU Yyl TNV eVATOpEVoUaa TeEPiodo UETA TNV TPOTIOMOLNGH, TNV TIEPLKOTIA I TOV SLAKAVOVIOUO EVOG
TIPOYPAUUATOC KOBOPLOPEVWY TIOPOXWY. ZKOTIOG TWV £V AOYW TPOTOTOLNCEWV £ival n evioxuon tng
KOTAVONONG TWV OLKOVOULKWY KATAOTACEWY KAl N TIOPOXI| TIEPLOCOTEPO XPNOLUWV TTANPOPOPLWY OTOUG
XPNOTEG AUTWV.

H Etatpeia Ba efetdoel TNV enimtwon AWV TwV mapanavw ot OLKOVOULKEG TNG Kataotdoelg, av Kat
Sev avapévetal va £xouv Kapia. Ta avwtépw Sev éxouv uloBetnBel amo tnv Eupwnaikn Evwon.

AvaBswpnon tou Evvolodoywkou MAaiwciou tng Xpnuatoowkovopkng Avadopdg (edpappoletal yia
€TAoLEG tEPLOSOUE TToU EKvoUV TRV | Hetd tnv 01/01/2020)

Tov Madptio tou 2018, to IASB mpoéfn otnv avabBswpnon tou EvvolodoyikoU MAaiciou tng
XpNUOTOOWKOVOULKNG Avadopdc, OKOTOC TNG Omolag ATAV N EVOWMATWON CNUOVILKWY Bgpdtwy ta
omnola Sev kKaAUmTovtay, KaBwg emiong Kal n emikalpomnoinon Kot mapoxr SLEUKPLVIoEWY o€ OXEon e
OUYKEKPLUEVEG KaBobnynoelg. To avaBeswpnuévo Evvololoyikd MAaiolo tng XpnUOTOOLKOVOLKNG
Avadopdg mephapBavel Eva VEO KEPAAALO OXETIKA LE TNV EMUETPNON, OTO OMOL0 avaAUETAL n évvola
NG ETUHUETPNONG, CUUMEPIAOUPBAVOUEVWV TIAPAYOVIWY TIOU TIPETEL val AapBdvovtal uroyn Katd tnv
emloyn pilog Baong emuétpnong, BEUATO OXETIKA HME TNV Topouciaon KAl yvwoTomoinon oTig
OwovoukéG Kataotdoeslg kat kabodnynon oavadoplkd HE TNV OmMoavayvwplon oTolxelwv Ttou
EVEPYNTIKOU KOL UTIOXPEWOEWV amod TIG Owkovoulkeég Kataotdoel. Mepattépw, T0 avabswpnpévo
Evvololoyikd MAaiolo tng Xpnuatoolkovoulkng Avadopadg mepthappavel BEATLWHEVOUG 0PLOUOUE TWV
OTOLXElWV TOU EVEPYNTIKOU Kol TV UTIOXPEWOEWY, kaBodnynon mou umoPonba tnv edappoyr twv gv
AOYW OPLOUWYV, ETIKALPOTIONON TWV KPLTNPLWVY YLa TRV avayvwpeLon TwV OTOLXELWY TOU eVEPYNTLKOU Kol
TWV UTOXPEWOEWV, KaBwg emiong Kal SLEUKPLVIOEL; O ONUOVTIKOUG TOMElS, OmMwg oL poAoL TNg
Sloxeiplong, TG ouvinpenTKOTNTAG Kal TtNC afsfadtnTag KAtd TNV EMUETPRON  OThV
Xpnuatoolkovoulkn mAnpodopnon. H Etatpeia Ba eetdosl tnv enintwon OAWV TwV TAPATIAVW OTLC
OwkovoLkég TG Kataotaoelc. Ta avwtépw Sgv £xouv uloBetnBei amnd tnv Evpwmnaikn Evwon.

Tpomnonotjoelg ot Avadopég tou EvvololoywkoU MAaiciou tng XpnUatoowkovoptkng Avoadopdg
(edbappoleton yra etrioleg nepLdSoug mou EeKvolv TV A petd tnv 01/01/2020)

Tov Mdprtio tou 2018, to IASB npo€Pn otnv £kdoon Tpomomnoloewv otig Avadopég tou Evvolohoykol
MAatolou tTNg XpNUOTOOIKOVOULKNG Avadopdg, oe cuvéxela TnG avabswpnong tou. Oplopéva MNpodtuna
nephappavouv pntég avadopéC oe Tpoyevéotepeg ekdOOelG Tou EvvololoyikoU MAailoiou tng
XpNUOTOOWKOVOULKNG Avadopdg. IKOTOC TwV €V AOYW TPOTIOTOLCEWV ELVAL N ETULKALPOTIONON TWV WG
avw avoadopwv Kal n UMooTApLEn yla Tn Hetdpoon oto avabeswpnuévo Evvolodoyiko MAaiclo tng
Xpnuotoowkovoulkng Avadopac. H Etatlpeia Ba efetdoel tnv enimtwon OAwv Twv MOPATAVW OTLS
OwkovouLkéG TG Kataotaoelg. Ta avwtépw Sgv £xouv uLoBetnBel amnd tnv Evupwmnaikn Evwon.
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2.6.3.

Tpononowjoelg oto AMNXA 3: «OpLopog piag Emyeipnong» (edpapudleton yio €TroLleg MepLOSoOUG ou
€ekwvolv TV 1) petd thv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpoEPn otnv €k600N TPOMOMOLNCEWY TEPLOPLOUEVOU OKOTIOU OTO
ANXA 3 mpokelpévou va BeATIWOEL Tov 0plopd piag emixeipnong. Ot Tpomomolnoslg Ba BonBricouv Tig
eTaLpElEG va Tpoadlopioouv av pia amoKTnon AmoTeAEL CUVEVWON ETILXELPHOEWY N ATOKTNON OTOoLXElwY
TOU evepyntikoU. O TPOTIOMOLNUEVOG OPLOUOG €mIONUaivel OTL n ekpon uplag emxeipnong sival va
TapEXEL ayaBd Kol UTINPECIEC OTOUG TEAATEG, EVW O TIPOYEVECTEPOG OPLOPOC £0Tiole OTIG ATOSOOELG
UTIO TN Hopd LEPLOUATWY, XOUNAOTEPOU KOOTOUG 1 GAAWY OLKOVOULKWY 0pEAWV OTOUG ETEVOUTEC Kall
ot tpitoug. EmumAéov TNG TPOMOMOINONg Tou OplopoU TNG emiyeipnong, to IASB péow TG &v Aoyw
£€kboong mapExel cupMAnpwpatikn kabodnynon. H Etalpeia Boa efetdosl tnv emimtwon OAwvV Twv
TOPATAVW OTLC OLKOVOUIKEG TNG KaTtaoTtaoslg, av kot Sev avapéveTal va €xouv Kapia. Ta avwtépw Sev
£xouv uLoBetnBel amnod tnv Evpwmnaikn Evwon.

Tpomnonotjoelg oto AAM 1 kat oto AAM 8: «OpLopog Tou Ouowwdoug» (edpapudletol yla ETAOLES
nepLodoug tou §ekvouv tnv R petda tnv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB mpoEPn otnv £kS0CN TPOMOMOLCEWV GTOV OPLOUO TOU oUCLWSoUG,
T(POKELUEVOU VO KATOOTEL EUKOAOTEPO YLa TIC ETALPEIEG va TipoBolV o AoKnon Kplong OXETIKA WE TO
ouoLwbdeg péyebog. O oplopdg Tou ouolwdoug Bonba Tig etalpeieg va anodacicouv moleg mAnpodopieg
Ba mpémel va eptAndBolv otig OtkovopkéG Toug Kataotdoelg. O véog oplopdg tpomorolel to AAM 1
Kot To AAT 8. OL TpOMOTMOLNOELS ArocadnVi{ouV TOV 0pLOUO TOU 0UGLWAOUC Kal TWE auTog Ba mpemeL va
edappootel, cupneplapBdavoviag otov oplopd kabodriynon n omoia péxpl Twpa nepllapfavotav o
aMa Mpotumna. H Etalpeia Ba e€etdoel tnv emintwon OAwv Twv Tapandvw otl OLKOVOULKEG TNG
Kataotdoelg, av kalL 6ev avapévetal va €xouv kapia. Ta avwtépw Oev €xouv uloBetnBel amd tnv
Eupwnaikn Evwon.

ANXA 17 «Acodaliotikég ZupBaosi» (epappoletal yla eTHOLEG TEPLOSOUG TOU EEKLVOUV TNV 1) HETA
v 01/01/2021)

Tov Mdato tou 2017, to IASB mpoéBn otnv €kdoon evog véou Mpotumou, tou AMXA 17, to omnoio
avtikaBlota éva evdiapeoco Mpodtumo, to AMNXA 4. IKomog tou €pyou Tou IASB Tav n avamtuén evog
gviaiou Mpotumou PBaocilopévou otig apxeg (principle-based standard) yia tov Aoylotikd XelpLopo SAwv
TWV TUNWV A0HOALOTIKWY CUUPBACEWY, CUUMEPIAAUBAVOLEVWY KAl TWV CUUPBACEWVY aviacdAALong mou
KATEXEL EVaG aodaALoTIKOC PpopEag.

‘Eva eviaio Mpotumo Baclopévo oTiG apxeC Ba evioxUOEL TN CUYKPLOWWOTNTA TNC XPNHUOTOOLKOVOULKNG

ovadopag HETOED OLKOVOULKWY OVTOTATWY, Skatodoowwv Kat kedahatayopwv. To AMXA 17 kaBopilel Tig
omattioslg mou Bo Tpémel va £popuolel piot OLKOVOULKH ovIOTNTA OThn  XPNLOTOOLKOVOULKN
mAnpoddpnaon mou oxetiletal pe acdaAloTIKEG cUBAacelg ou ekdidel Kal cupBAcel avtacdAAlong
mou kotéxel. H Etalpeia Oa e€etdoel tnv emimtwon OAwvV Twv Mopomdvw oTl; OLKOVOULKEG TNG
Kataotdoelg, av kKal 8ev ovapévetal va €xouv kapio. Ta avwtépw Sev £xouv uloBetnBel amd tnv
Evpwmaikn Evwon.

Enidpaon otig Owkovopkég Kataotdoslg tng 31/12/2018 and thv edappoyn twv AMXA 9 ko AMXA
15

Juvenela Twv aA\oywv OTLG AOYLOTIKEG TIOALTIKEG, OTWE QUTEC Teplypddovrtal avwtépw (Inueiwon
2.6.1), n Etawpeia katda tnv 1" lavouapiov 2018 uloBétnoav to AXMA 15, XpnolUOMOLWVTAG TV
avadpouikn LEBodo omou n enidpacn amd TNV MPWTN £PapUOyYr OVAYVWPLOTNKE CUCCWPEUTIKA OTO
«YTIOAOUO KEPSWV EL¢ VEO», EVW T CUYKPLTIKA Tocd dev emavadiatuniwbnkav. H Etalpeia dev eixe
Kapia emidpacn otnv KatTd TV mpwtn epappoyn tou AXMNA 15. Emopévwg, Sev £yLve Kapla mpooapuoyn
ota «YroAouno kepdwv e1¢ véo» tnv 1 lavouapiov 2018.

Mepattépw, avadopikd pe to AMXA 9, n Etalpsia sdpdppooe 1o véo Mpotumo amd tnv 01/01/2018
avaSpouLKa, Xwplg vo avaBewpnoEL TIC CUYKPLTIKES TTANPOdOPLEG TWV TPONYOU LEVWY ETWV.
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JUVETWG Ol TTPOCAPHOYEG TTOU TIPOEKU OV amo TN VEA TAEWVOUNON TWV XPNUOTOOLKOVOULKWY OTOLXElWY
TOU €VEPYNTLKOU KOl TOUG VEOUG KOVOVEC amopeiwaong dev epdavilovral otnv Katdaotacn OWKOVOULKAG
@éong tng 31/12/2017, aA\d avayvwpiotnkav otnv Katdotaon OlKovoulkng ©&ong évapéng tng
01/01/2018. Katd tnv nuepopnvio tng apxLtkng spapuoync tou AMNXA 9, 6Aeg oL UPLOTAPEVEC OXEDELS
avtiotaduwong tng Etaipesiag, pmopolv va XOpOoKTNPELOTOUV WG CUVEXLWIOMEVEG KOL WG €K TOUTOU N
edappoyr tou véou Mpotumou 8ev €ixe AVTIKTUTIO OTLG OLKOVOULKEG KATAOTAOELG. OL TIOALTIKEG TNG
Etalpeiag yia tn Slaxeiplon tou KivdUVOU €lval EVOPUOVIOUEVEG LE TIC ATALTOELG TOU VEOU TIPOTUTIOU
KoL n Aoylotikn avtiotdduiong Kwwduvwv cuvexilel va edapuodletat. H Etaipeia dev emélefe va
edapuooel Aoylotikry avtiotdduiong tnv 01/01/2018 clupdwva pe TOo VEO TPOTUTO. JUVENWG, Oa
ouvexioel va epapuOleL TNV TTApoUCA TIOALTIKY TNG YA TN AOYLOTIK avtlotadbulong, av kot Ba €etdoel
™V évapén tng AOYLOTIKNG OVTLOTABULIONG CUUPWVA PE TIC ammaltroelg tou AXMNA 9, otav pia véa oxéon
ovtiotaduiong mpokUPeL. Katd tnv nuepopnvia tng apxikng epopuoyng tou AMXA 9, dev umapyouv
UbLOTAPEVEC OXEOELG avTloTaBuiong tng Etatpeiag.

Ocov adopd oto UTOAOLTA TWV EUMOPLKWY Kol Aoumwv omaltioswv, n Etalpeia edpdppoos tnv
oTAOTOLNEVN TIPOCEYYLON Tou AMXA 9 yiLa TNV ANMOoUEIWoN TWV AVOUEVOLEVWY TILOTWTLKWVY {NHLWV.

H enidpaon twv aAaywv Aoyw edoappoyng tou AMXA 9 otn kaBapr B€on tng Etalpeiog Atav pndauvn
(ukpoTEPN TWV 5.000€)

H Etalpeia, yla 0KOmoUg CUYKPLOWWOTNTAG, TTPOEREL O avaTallvopnon Twy MAPOKATW KOVOSUALWV yla
TNV Ponyouuevn xpron 2017:

31/12/2017- 31/12/2017-
BaoslL AvataélVONOELG BaoeL
Anpooisuong Xpewoelg/(Motwoelg) Avataflvoprioswv

Evepyntiko
ATaULTNOELS amO CUUPAOELS UE TIEAATEG 0 914 914
MpokataBoAEG KO AOLTIEC ATIOLTHOELG 2.736 (914) 1.822

3. ZHMANTIKEZ AOFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHX

H olUvtaén twv Owkovouikwy Kataotdoswv cUpdwva pe ta Atebvr Mpotuna Xpnpatoolkovopkng Avadopdg
(ANXA) amottel anod tn Aloiknon Tov oXNUATIOUO KploewVy, EKTLUNCEWV Kal UTIOBECEwWV oL omoleg emnpealouv
TA OTOLXELO TOU EVEPYNTIKOU KAl TLG UTIOXPEWOELS, TIC YVWOTOTIOLOEL TwV eVOEXOUEVWY QTIOITACEWY Kal
UTIOXPEWOEWV KoBWC Kal ta £€00da kal £€0da KATA TLG OPOUCLA{OUEVEG TIEPLOSOUG.

JUYKEKPLUEVQ, TTOCA Ttou TtephAapBavovtal fi emnPedlouV TIC XPNHOTOOIKOVOULIKEG KATAOTAOELS, KOOWE KAl TLG
OXETIKEG YVWOTOTIOLAOELG EKTLLWVTAL, ATMOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA e 0leg ] CUVONKEG, oL
omoiec dev eival duvatdv va esival yvwotég pe Pefatdtnta Katd tnv meplodo ocluvtang twv OLKOVOULKWY
Kataotdoswy Kol w¢ EK TOUTOU TA TPOYHATIKA AmoTeAEopOTa UMopEel va Slad£pouv amo autd ta omola £Xouv
ekTiunBel. Mia Aoylotikn ektipnon Oswpseital onuavtiki Otav €ival GNUAVTIKA Yyl TNV XPNHLOTOOLKOVORLKH
KOTAoTOOoN KoL Ta aroteAéopato tne Etatpeiag kot amattel tig mo SUOKOAES, UTIOKELUEVIKEG 1 TIEPITTAOKEG
Kpioelg tn¢ Aloiknonc. OL eKTIUAOELG Kal oL Kploglg Tng Aloiknong Paoilovtol otnv eUmeLpia Tou mapeABovTog
KoL 0 GAAOUG TTAPAYOVTEC, CUUTEPIAAUPBAVOUEVWVY KAL TWV TIPOCSOKLWV yLa LEAAOVTLKA YEYOVOTA TO omola
Bewpolvtal AOYlKA OTIC OUYKEKPLUEVEG OUVONKEG, €vw emavafloAoyoUvtal OUVEXWG PBAcel OAwV Twv
SlaBéotpwv mAnpodoplwv.

Ol BaOLKEG EKTLUNOELG Kol aloAOYIKEG Kploelg oL omoleg avadépovtal os Sedopéva, n eEEALEN Twv omoilwv Ba

UIopoloE va EMNPEACEL TA KOVOUALO TWV OLKOVOULIKWY KOTOOTACEWY, TOUG EMOUEVOUG 12 HUAVEG €XOUV WG
KAaTwoL:
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ZNHAVTIKEG KPLOELG TNG Aloiknong

OL Baowkég kploelg TnG Aloiknong katd tn dladikacia TG edaproyns Twv AOYLOTIKWY TTOALTIKWY Tou OpiAou
KoL TnG Etalpeiag, ol onoleg £xouv oNUAVTIKOTEPN EMISPACH OTLG OLKOVOLKEG KATOOTACELG (EKTOG EKEIVWV TTOU
avaAvovtal otn Inueiwon 3.2), avaAlovtal KOTWTEPW.

i) Amopeiwon pn XPNHOTOOLKOVOULKWV OTOLXELWV TOU EVEPYNTLKOU

Ta PN XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU €AE£yXOVTAL yla QMOMEiwon omotednmote yeyovota I
oA\ ayEC o€ KaTaoTAoeLg Seixvouv OTL n Aoylotiki afiog Toug Umopel va unv ival avaktnotun, cuudwva Le TN
AoyLOTLKNA TIOALTIKE) Ttou Tteplypadetal otn Inueiwon 4.8.4.

3.2ABefaoOTNTA EKTYLAOEWV KO TLOLPOLSOXEG

JUYKeKPLUEVA TTOOd Tou TieplhappBavovtal i emnpedlouv Ti¢ OKOVOULKEG KOTAoTAOELG KABWEG KAl TIG OXETIKEG
YVWOTOTOLAOELG EKTLLWVTOL, ATMOLTWVTOG TOV OXNUATIOUO UTIOBECEWVY OXETIKA HE aleg ) OUVONKEG oL OToleg
Sev eilval duvatdv va elval yvwoteg pe Bepatdtnta kotd tnv mepiodo olvtaéng twv OLKOVOULKWY
Kataotdoswv. Mia Aoylotiky ektipnon Bewpsitol onupaviiky OTav  €ival  onUovTky  ylo TV
XPNUOTOOLKOVOULK) KATAOTOOoN Kal Ta omoteAéopata tng Etalpeiog kol amattel tig mo SUCKOAeC,
UTIOKELUEVIKEG 1 TieplmAoKeg Kploelg tng Aloiknone. H Etatpeia afloloyel TéToleg eKTLUNOEL O cuvexn Baon,
Baolopevog oto amoteAéopaTa Tou mapeABOVTOC Kol 0TNV eUMEeLpia, o CUCKEPELG pe eL6LKOUG, O€ TAOELS Kall
oc AM\eg ueBodoug ol omoieg Bewpouvtal AOYIKEG OTIC CUYKEKPUIEVEC OUVONKEG, OMWG €mMioNng Kal TIG
T(POPAEYELG OXETIKA LE TO TWG AUTA evEEXeTOL VoL 0OANGEOUY 0TO PEANOV.

i) MpoBAsyYn yia pdpo eLdodnpatog

H mpoPAedn ywa ¢popo swoodnuarog pe Paon to AAMN 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBouv otig popoloyLkEG apxEG Kat meplapBavel Tov Tpéxovta ¢opo elcodnpatog yia kabe xprnon. H
TeAKn ekkaBdaplon tTwv ¢opwv el0odAUaATo¢ TOAVOV va ATTOKALVEL ATO TA OXETIKA TTOOA Ta omola €xouv
KoTaxwpnOel OTLC OLKOVOKES KATAOTACELG (Mepattépw MAnpodopieg otn Inpeiwon 20).

ii) AmoBépata

To amoBgparta mephapfavouy ovTOAAAKTIKA UNXOVAHATWY KoL TIPWTEG Kal Bondntikég UAec. Ta amobéuata
OTOTLUWVTAL OTN XAUNAOTEPN TN HETOEU KOOTOUC Kol KaBapnc peuctomolnolung afiag. To KOOTOC Twv
MPWTWV VAWV, TWV NUL-ETOLHLWY KOL TwV €TOUWV Tpoidvtwy mpoodlopiletal pe Baon tn péBodo tou péoou
oTaBuLKoU KOOTOUG.

MpoBAePn yia anatiwon Slevepyeital epdoov kpivetal amapaitnto.

iii) Q¢éApeg {wég anooBEoLLwY OTOLXELWV TOU EVEPYNTIKOU

H Etalpeia, yla Tov umoAoylopo Twy anooBéccwy, e¢etalel oe kaBe neplodo avadopdg tTnv wdEAlUn {wn Kat
TNV UTIOAELUUOTIKN afla TV EVOWHATWY Kol QUAWY OTOLXELWV TOU EVEPYNTLKOU HE YVWUOVO TLG TEXVOAOYLKEC,
OEOUIKEG KOL OLKOVOULKEG €€eAifelg, KABWC Kal TNV EUMELpio Ao tnv eKpeTtdAAevor] touc. Tnv 31/12/2018 n
AloiKNoN eKTIUA OTL oL WPEALUEG WEC AVTUTPOCWIEUOUV TNV AVAUEVOUEVN XPNOLLOTNTA TWV OTOLXElWV TOU
EVEPYNTLKOU.

INUELWVETOL OTL EVTOG TN Ttponyoupevng xpnong (2017), n Etatpeia anoddoios tnv enéktacn g WhEAUNG
{wng Twv AloAkwv Mapkwv amd 20 oe 25 £tn, Baoll{OUevn O VEEC EKTIMACELG TIOU TPOEKUOV KOTA TV
a€LoAoynon Twv cuvOnKwv Tou £xouv SlopopdwOei otn Aettoupyla Kot ev yEVEL 0TV TEXVOAOYLKA €EEALEN TwWV
ovepoyewnTplwv. H alayn auth otnpixtnke otnv mpooekTik avaluon dsdopévwy tng Etatpeiag, kabwg kot
0€ HEAETEG KAl PLOPNYOVIKEC TIPOKTIKEG CUUPWVO HUE OMOLEC N OLKOVOULK {wr TWV OVEUOYEVVNTPLWY
MEUOVWHEVA 1 TwWV HOVASWYV TMAPAYWYNG OO OLOALKN) €VEPYELX OUVOALKA, UMOpPEl pe aodaAela va
enavanpoacblopiletal oe 25-30 €tn Ywpl¢ oNUAVIIKEG GAAAYEC OTN OTPATNYLKN AELToupylag KoL ouvtnpnong
touc. H Aloiknon tng Etalpeiag Bewpel OtL n enéxktacn NG whEAUng Stapketag wng Tou MpaypatonoL)onke
KOTAQ TNV TmponyoUpevn xpnon, Ba mpooaomicel tnv €UAoyn MAPOUGCLAON TWV OLKOVOULKWY KOTOOTACEWY
TPOCOPUOIoVTaG TOV XPOVO ANOCPECNC TILO KOVIA OTNV TPAYHUATIKOTNTA.
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H ouykekpluévn aAlayn AOYLOTIKNG EKTILNONG €XE WG ATMOTEAECUA TN HElWON Tou KOOTOUG amocBeong TnG
xpriong 2017 katd 1o mooo twv € 533 XA, o€ oxéon Ue TNV anooBeon mou Ba sixe MPoKUYPEL €AV N EMEKTAON
™G woheAyng Lwng Sev eixe AaPel xwpa. H enidpaon autr Ba Baivel pelovpevn ta enodpeva £tn, kKabwg to
Tapko Ba mpooeyyilel TNV APXIKWE OPLOUEVN ELKOCAETH {Wr) TOU, EVW od TN OTWYMN TNG ANENG TNG OPXLKWG
opLopevng wdEALNG TwnG TOU KaL yLO TO ETILTAEOV TIEVTE €T TNG EMEKTAONG TNG, N AVWTEPW BETIKN emidpaon
Ba peTaTparnel o€ apvNTIKA.

iv) MpoBAsPelg yia meptPaAAovTikr) amoKATAoTaoh

H Etawpsia oxnpotilel mpoPAedn €vavil TWV OXETIKWY UTIOXPEWOEWV TNG Ylo amoéAAwon Tou TeXVIKOU
€EOTMALOMOU TWV OULOALKWY TIAPKWY KOL OIOKATACTOON TOU TEPLBAAAOVIOG XWPOU TIOU OIMOPPEOUV Ao TNV
keipevn meptBaldovtikr) vouoBeoia fj amo S€OUEUTIKEG TPAKTLKEC TNG ETalpeiag. H mpoPAsdn amokatdotaong
TepBAANOVTOC avTavakAd, KOTA TNV nuepopnvia avoadopdg, tnhv mapoloa ofia (Bdoesl tou katdAAnAou
Tpoe€oPANTIKOU EMITOKIOU) TN UTIOXPEWONC ATOKATAOTACNG LELWHUEVNG LE TNV EKTLLWUEVN OVAKTAOLUN afla
TWV UVALKWV Ttou ekTipdtal otL Ba amoénAwbouv kal Ba mwAnBolv (nepaltépw mAnpodopieg otn Inuelwon
4.12).

v) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTTOULTAOELG

H Umapén evdexOuevwyv UTIOXPEWOEWY KOl QMOLTHOEWY, amaltel amd tn Sloiknon tn ouvexr Slevépyela
napadoywv kot afloAoyLlkwV Kploewv avadopkd Pe thv mbavotnto LeAAOVTIKA yeyovoTta va cupBolv i va
pUNV cupBolV KaBWE Kal Twv TLOAVWY CUVETELWV TIOU TO YEYOVOTA AUTA UIOpPEL val £(ouv otnv dpaoctnplotnta
™G Etalpeiag. O koBoplOPOC TWV EVOEXOUEVWV UTIOXPEWOEWY KOl OIMAITAOEWY €ival pla TTOAUTTAOKN
Stadkaoia mou mepAaUBAVEL KPLOELG OXETIKA LE LEAAOVTLKA YEYOVOTA, VOUOUG, KAVOVIOUOUG KTA. MeTOBOAEG
OTLG Kploelg 1 otig Slepunveieg eival mBavod va odnynoouv og pla avgnon A Ja Pelwon Twv evoexOUeVWY
umoxpewoswv tn¢ Etatlpeiag oto péAov. Otav npdoBeteg mAnpodopieg kabiotavral Stabéoiueg, n Aloiknon
¢ Etalpeiag emavegetalel ta yeyovota BAcel Twv omoiwv pmopsl va odnynBel kal os avabewpnon twv
EKTLNOEWV TNG (BA. Znueiwon 36).

vi) MpoBAEYPELC yLOL AVAUEVOUEVEG TILOTWTLKEG {NUIEG ATIO ATIOLTHOELG A0 TEAQTEG

H Etalpeia epappdlel tnv amdomnolnpévn npoogyyon tou AMNXA 9 yla Tov UMOAOYLOMO TWV AVOUEVOEVWV
TUOTWTIKWV INUuwv, Pe tnv omola, n mpoPAedn Inuilag empeTpdtal 0 TMOCO (00 HE TI( AVOUEVOUEVEG
TUOTWTLKEG {nUieg kB’ 0An tn Sldpketla Lwr¢ yLa TIG QMALTHOELG AT MEAGTEG KAL TOL CUMBATIKA TIEPLOUCLAKA
otolxela. H Etalpelo €xel oxnuatiost mpoPAéPelg ya emopalelc amaltioel MPOKEWEVOU Vo KaAUYEL
ETOPKWC TN {NUia TTOU UMOopel va eKITUnBel oflOMmIoTA Kol TIPOEPXETAL QMO QUTEC TI QMALTAOELS. H
oxnuotwoBeloa mpoPAePn avampooapuoletal os kabe mepiodo avodopdg, pe peTaPoAEG emi autig va
ovayvwpilovtal oto armoteAéopato TNS Xxpnong (mepattépw mAnpodopieg otic INUELWOoELS 8 & 10).

4, MEPINHWH ZHMANTIKQN AOTIZTIKQN NOAITIKQN
4.1 Metatponi o€ ££Vo VOO

Nopwopa Asttoupyiag Kal mapouoioong
Ot Owovouikeg Kataotdoelg mapouaoidlovtal o Eupw, mou ival To AEITOUPYIKO VOULOUA KOL TO VOULOUO
napouciaong tng Etalpeioc.

ZuvaAAayEg Kat uTtoAouna o€ §€vo VOULoHQ

Ot ouvaAlayEg og EEva VOUIOUATO LETATPEMOVTAL OTO AELTOUPYLKO VOULOUA HE TN XPON TWV LOOTLULWV TTOU
LoxUOUV KOTA TNV nUepopnvia Twv cuvaAllaywv. Képdn kat Inpieg amd cuvallaypatikég SladopEg oL omoleg
T(POKUTITOUV ATIO TNV £KKAOAPLON TETOLWV CUVOAAAYWV KATA TN SLAPKEL TNG XPNONG KAl amod Tn LETATPOTN
TWV VOULOUATIKWY OTolXelwv Tou ekdpalovial oe VO VOULOMO HE TIG LOXUOUOEG LOOTLUIEG KOTA TNV
nuepopnvia tng Katdotaong Owovouikng Oéong, avayvwpilovtal ota anoteAéouata.
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4.2 Aula oToLyELO TOU EVEPYNTIKOU

Ta GuAa oTolyEla TOU evepynTiKoU TG Etatpeiag adopouv Ta SIKALWUATA XPOEWS TWV EKTACEWV PE SAOLKO
XQPOKTN PO, OTIOU £XEL EYKATAOTNOEL TO ALOALKO Mapko kal TV adsta AloAtkol MNdapkou.

Kata tnv apyikn avayvwplon, To AUAO OTOLXELO TOU EVEPYNTLKOU TIOU QTTOKTWVTAL EEXWPLOTA KaTaxwpoLvTal
OTO KOOTOG KTHONG TOUG.

META TNV apxLlKA avayvwpeLon, To AUAQ OTOLXELD TOU EVEPYNTIKOU ETMUETPWVTAL GTO LOTOPLKO KOOTOG HELOV TLG
OWPEUHEVEC OTTOOBECELG KAL TLG TUXOV CWPEUHEVEG {nUieg amopeiwong. Ol anooPeoclg Slevepyouvtal He Baon
Tn otaBepn pEBOSO KaTA TN SLapKela TG WHEANCS WG TwV AUAWV oTolXelwv Tou evepyntikol. To gUvoAo
TWV AUAWV oTolyeiwv Tou evepynTikoU tng ETalpeiag €xel menepaouévn wdEAn {wn.

H nepiodoc kal n péBodog amodoPfeong emavefetalovral TouAdxlotov otn ARén kaBe etrolag mepLOdou
avadopdc. AMayég otnv ovapesvopevn wdEéAlpn Iwn omd kdBs Aulo otolyelo Tou evepyntikol
ovTlueTwti{ovtal wg pio aAhayr) o AOYLOTIKEG EKTLUNOELG.

OL péBobdol amooPeong kot ol whEAPeC (WEC TwV AUAWV OToLXElwv Tou evepyntkol Tng Etatpeiag
ocuvoyilovral wg e€NG:

Mé£6060¢ QdEApn {wn oe

andofeon £€tn
Abeleg Inapavanq, EYKATAOTAONG KAl AeLTOUpyLoG EVEPYELOKWV Stadepii 55
otabuwv
Akowporo JtaBepn 25

Ta képbn 1N ol {nuieg mou mpoépyovtal amd tn Slaypadn Adyw ekmoinong evog Aulou otolxeiou Tou
€vepyNnTIKoU umoAoyilovtat wg n dtadopd HeTafl Twv KaBapwv e00SWV amnod TNV €KMOLNCN KoL TNG TPEXOUCAS
aglag Tou mayiou, kat avayvwpilovtal o kEPSN 1 ot Inieg TG meplodou.

(o) AkaLwpata XprionG EKTACEWV LLE SAOLKO XOPaKTHpa

H afla Tou SIKAWMATOC XPOEWS TWV EKTACEWV UE SACIKO Xapaktnpa Omou €xeL sykataotabel to AloAkO
Mapko mep\apPAVEL TO KOOTOG KTHONG TWV €V AOYW OTOLXELWV HELWHEVN KOATA TO TIOCO TWV CWPEUUEVWV
QIOOBECEWV KOL TUXOV QTIOUELWOEWV TG aglag Touc.

(B) Adgieg mapaywynG, EYKOTAOTAONG KOl AELTOUPYLOG EVEPYELOKWVY OTAOLWY

H adela tnv omoia katéxel n Etalpeia, Tng mapéxel Tn SuvaToTNTA VO TIOPAYEL KOl vo. TIWAEL evépyela. Ot
EKAOTOTE UDLOTAUEVEG OUVONKEG TNG ayopdg TopEXouv TIG amaltoUpeveg evdeifelc avadoplkd Ue TtV
OVOKTAOLUN o€la TWV AdELWY OUTWV.

H Etatpeia, KOTA TNV amoKTNon TOUg, avayvwpilel TIG AdELEC UTEC WG GUAQ OTOLXELD TOU EVEPYNTLKOU, OTNV
gvAoyn afio Toug Kol KATOTILY EMIUETPWVTAL PE BAon To unddelypa Tou KOoToug, oclUdwWvVA E TO OMoio To
OTOLXE(O QMOTIUATAL OTO KOOTOC TOU (To omolo gival n Katd TV amdktnon svAoyn ofia Tou) LELWHEVO WE TIG
CWPEUPEVEC ATIOCBETELS KL TLG TUXOV owPeUUEVES TTpoPAEP LS anopeiwong. OL anocBEoelg Slevepyouvtal Pe
Baon tn otaBbepn pEBodo katd tn Stapkela NG WEALUNG Lwr¢ TWV OTOLXELWY AUTWV N omola avépxetal o€ 25
£€1n. Avadoplkad e Toug eAéyxouc anopeiwonc, BA. avaAuTikad Enpueiwon 4.5.

4.3 Evowparta naya

Ta maywa otolyela Tou evepyntikol armelkovilovral ot OKOVOUIKEG KaTaoTAoelS OTIG afleg KTAONG TOUC,
pelov TIG CWPEVUEVEC OTMOCPBETELG KL TIG CWPEVMEVES {NULEG amopeiwong Twv mayiwv, epdoov undpyxouv. To
KOOTOGC KTHOoNG MEPAAUPBAVEL OAEC TIG APECA ETUPPLUTTOUEVEG SATTAVES YL TNV QITOKTNON TWV OTOLXELWY OUTWV.
MetayevéoTepeg SAMAVEC KATOXWPOUVTOL O eMaAUENon TNG AOYLOTIKAG OlO¢ TWV EVOWHATWY Taylwv 1 wg
£eXWPLOTO MAYLO POVOV KOTA TNV EKTACHN TIOU Ol SATAVEG AUTEG AUEAVOUV TO LEAAOVTLKA OLKOVOULKA OQEAN
TIOU OVOUEVETAL VO €L0PEVCOUV OO TNV XPNon TOU Taylou OTOoLXElOU KOl TO KOOTOG TOUC UTOpPEl va
emuetpnBel aflomiota.
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Ol EMIOKEVEG KAl ouvtnpnoslg avayvwpilovial wg £€oda ota amoteAéopata TG XPNong Kotd tnv omolia
TPAYLATOTOLOUVTAL.

Ta otoela Twv evowpotwy mayilwv Staypddovial Katd TNV MWAnon [ v andcupcrn toug r otav &ev
QVOUEVOVTAL TIEPALTEPW OLKOVOULKA OdEAN amd tn ocuvexllopevn xpnon touc. Ta képdn 1 ol {nuieg mou
TPOKUTITOUV Ao th Slaypadr) EVOC EVOWHATOU Tayiou eEpAaBAavovTaL OTa AmMOTEAECUATA TN XPHONG KATA
Vv onola Slaypdadetal to v Adyw maylo.

OL aKLYNTOTIOLAOELG UTIO eKTEAECN TtepLAQBAVOUY TIAyLA UTIO EKTEAECH Kal amelkovilovtal oto K6oTtog Touc. Ot
OKLVNTOTOLNOELG UTO £KTEAEDON Hev amoofBévovtal HExpL va oAokAnpwOel To maylo kat va tebel oe BEon Kal
Kataotaon Asltoupyioc.

OL amooPéoelg Twv OTOElWYV TWV evowPATwyY moyiwv (MAnv owomédwv ta omola Sev amoofévovtal)
umoloyilovral pe Tnv otabepn pEBodo péoa otnv WEALUN wh TOug ToU €XeL WG EAC:

Katnyopia Mayiou 'ETn

Tipla kot Texvika Epya 8-30
Mnxavrpata kot TEXVIKEG Eykat/oElg 3-25
Metadopikd Méoa 5-12
ErimAa kol Aouog E€omAlopog 3-12

Ot whEALES LWEC TWV EVOWHOTWY TIAYLWV UTIOKELVTOL O emoveEETaon TouAdyLotov KABe TEAog xprnong.

Otav ol AoyloTikég afieg Twv evowpaTwy mayiwv umepfaivouv TNV avaktiown afia toug, tote n Sladopd
(amopeiwon) katoywpeital dpeca we €€0do ota amoteAéopota. Katd tnv mMwAnon Twv EVOWHATWY moyiwy, ot
Sladopec petafl Tou TIUANATOC TTOU AopBAVETAL KAl TNC AOYLOTIKAG TouC afiag kataywpolvtal we kKEpdn n
{nuiec ota anoteAéoparta.

OL tOKoL Tmou Tpogpxovtal amd Sdavela mou cuvadBnkav £l8IKA N YeEVIKA yla T Xpnpotoddtnon tng
KOTOOKEUNC EVOWUATWY Taylwv TEPLOUCLaKWY oTolxeiwy, Kedolalomololvtal otTn XpHon otnv omoia
T(POKUTITOUV, KATA TNV SLAPKELA TNC KATOOKEUAOTLIKAG TMEPLOSOU TWV EVOWUATWY Ttayiwyv, edpdoov mAnpolvtol
TOL KPLTAPLO AVAYVWPLONG.

4.4 Kootog Savelopou

To KOOTOG SaVELOHOU TO omolo anoSiSetTal Apeca oTnV ayopd, KATACKEUN 1) Tapaywyr EMNEELLWY OTOLXElWV
TOU evepynTkoU yla Ta omola amatteltal onuavtikn mepiodog HEXPL va elval £TolUa yla TNV TPOTIOEUEVN
Xpnon n MwAnon Toug, MPOCTIBETAL 0TO KOOTOG KTNONG QUTWYV TWV TIEPLOUCLAKWY OTOLXELWV HEXPL TNV XPOVIKN
OTLYUN TIOU autd Ba elvol OUCLAOTIKA £TOLUA Yla TNV TIPOTIOEUEVN Xprion 1N MwAnon Ttouc. To KOOTOG
SavelopOU OTL UTIOAOUMEG TEPUTTWOELS emiBaplvel ta KEPSN 1 TG {NUiEC TNG TEeplodou otnv omoia
Tipaypatomnole(tal.

Anopciwon agiog 1un KukKAopopoUVTWV OTOLXELWV TOU EVEPYNTIKOU (AUAQ OTOLXELO TOU EVEPYNTIKOU Kol
EVOWHOTO TTAYLA )

Mot To EVOWUOTA KoL OLOWLLOTOL TIAYLOL TIEPLOUGCLOKA OTOLXELQ TTOU UTTOKELVTOL O amOoBecn, mpayatomnoLeital
£\eyxo¢ amopeiwong, otav yeyovota r oAAayEg otig ouvOnkeg umodnAwvouv OtL n avamnoocBeotn aflo Toug
Umopel va pnv sivat mAéov avaktiowun. Otav n avanooBeotn aflo TWV EVOWHOTWY KAl ACWHOTWY TTAYLWY
TIEPLOUCLAKWY OTolXelwv umepPBaivel tnv avaktnolun afio Toug, TOTE TO emUMA£ov MOocoo adopd {nuia
amopelwong kal Kataywpeital ansubeiog wg €€060 ota amoteAéouata. AvtioTolya, TO XPNHUOTOOLKOVOLLKA
OTOLXELO TOU EVEPYNTIKOU TIOU UTIOKELVTAL O €Aeyxo amopeiwong (epdoov udiotavrol oxeTikeG evoeifelg) eival
OTOLXELO TOU eVEPYNTIKOU QTIOTILWHUEVA OTO KOOTOC KToNnG.
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Mo Toug oKomoUG Tou €AéyXOU amopeiwong, TA TEPLOUCLOKA oTolxeia opadomolovvtal 6To XapnAdTepo
eninedo yla To omoio oL TauelakEG poég duvartal va Tpoodloplotolv Eexwplota. H avaktiowun afia evog
TiEPLOUOLAKOU otolxelou elval n peyalutepn afla petaty g eVAoyng aflag Tou TePLOUCLOKOU CTOLXELOU
pelov Twv €€06wv MwAnong kat Tng afiag xpriong. Na tov umoAoylopo tng afiag Adyw xpriong n Awoiknon
EKTIUA TG UEANOVTIKEG TOUELOKEG POEC ATIO TO TMEPLOUGLAKO OTOLXElO N TN povada Snuloupylag TAPELOKWY
powv Kal emAéyel Tov KATAAANAo cuvteleotn TpoefdPAnoNG yla va UToAoyioEL TNV Tapouoa afia Twv
MEAAOVTLKWYV TOUELAKWY POWV.

Znuia anopelwong avayvwplletal yia To mood KAta To omoilo n AoyLoTikr afio EvOg oTolXElOU TOU EVEPYNTIKOU
N plag Movadag Anuloupyiog Tapelakwy Powv umepBaivel To avakTAoLUO TTOCO TOUC, TO Oomolo eival To
vnAotepo petafl eVAoyng aflog pelov Ta KOOTN MWANONG Kat tng afiag Adyw xpriong. Mo tov mpoaodloplopnd
™¢ afiag Aoyw xpnong, n Aloiknon mpoodlopilel TIC EKTIUWUEVEG UEANOVTIKEG TOUELOKEG POEC Yyl KAOe
Movada Anuioupyiag Tapelakwv Powv mnpocoblopilovtag €va KotdAnho mpoeodAnTikod  eMLTOKLO
T(POKELUEVOU va UTtoAoyioel TNV mapoloa ofla oUTWV TwV TAUELaKWY powv. MNpoetodAntikol mopayovTeg
npocdlopilovtal pepovwpéva yla KadBe Movada Anuoupyiag Tapslakwy Powv Kal avtikatomtpilouv ta
avtiotolyo otolyeia KlvdUVwWV TTou €xouv MPoodLoploTel amo tn Aloiknon yla kabe éva anod avtd.

Mepaltépw XpnoLpomoLloUvTaL TTapadoxEG oL OToleg EMIKPATOUV OTNV ayopd tng evépyelac. H mepiodog mou
g€etaletal amno tn Sloiknon, untepPaivel ta mévie £1n, dLAoTnUa To omoio evBapplveTal amno to AAM 36, kabBwg
dlailtepa yLo TG AVOVEWOCLUEG EVEPYELAKEG LOVASEC OKOUA KOl PLa LeyoAUTepn mepiodog Ba kpiveTal apKeTd
LKOVOTTOLNTLKN.

Ot {nuiec amopeiwong xpewvovtal pro rata OTA OTOLXELQ TOU €VeEPYNTIKOU TNC OUYKEKPLUEVNG Movadag
Anpovpyiag Tapelakwy Powv.

Mia {nuia anopeiwong avaoTtpedetal edv n avaktiown atla piag Movadag Anuloupylag Tapelokwy Powv
unepBaivel Tnv Aoylotikn Tng aia.

Ze pla Tétola mepimtwon, n auvénuévn Aoylotikn afla Tou MepLoucLlakoU otolxeiou, dev Ba umepPalvel T
Aoylotikny afla, mou Ba eixe mpoobloplotel (kabBaprg amocBeong), av dev eixe avayvwplotel kaula {nuia
QTOUELWONG, OTO TLEPLOUCLAKO OTOLXELO, OE TIPONYOUHEVA £TN.

4.6 AnoB<parta

Ta anoBépata mephapBavouy avTOAAAKTIKA UNXOVALATWY KoL TIPWTEG Kal BondnTikég UAeC. Ta anobEpata
QTTOTLLWVTAL OTN XAMNAOTEPN T METOEU KOOTOUG Kol KaBapng peuctomolnolung atlag. To KOOTOG Twv
MPWTWV VAWV, TWV NUL-ETOLLWY KoL TwV €TOLUWV Tpoidvtwv mpoodlopiletal pe Baon tn péBodo tou péoou
otaBduLkol KOOTOUG.

To KOOTOG TWV ETOIHWY Kol NuL-eTolpwy mephapPdvel 6ha ta £€oda Tou mpaypatonoldnkay wote va
BpeBolv otn TpEYovca BEon, katdotoon, Kol ¢pdacn enefepyaciog Kal amoTeAsiTal ano MPWTeG UAEC, EPYOTIKA,
vevikd Blopnyavika €€oda kat oMo €€oda Tou emiBopuvouv aueca TtV ayopd UAkwv. H kaBapn
PEUOTOMOLACLUN 0€la TWV ETOLHWY TIPOIOVTWY Elval N EKTILWHEVN TLUN TTWANOCNG OTNV KOWVOVLKA AelToupyia Tne
Etalpeia pelov Ta EKTIMWHEVO KOOTN yla TV OAOKARPWOT TOUC KOL TA EKTILWHEVA avaykaia KOoTn yla TV
nwAnon Toug. H kabapr peucTomoloLlun afla TWV MPWTWV UAWV €lvVaL TO EKTILWHIEVO KOOTOG OVILKOTACOTAONG
oTNV Kavovikn Aesttoupyla tng emxeipnong. MpoPAedn ywo amafiwon OSlevepyeital epooov Kpivetatl
anapaltnto.

4.7 Xpnpotika dtabéoipa
Ta Topelakad SlaBéoipa Kol TaPELOKA looduvapa Teplhappavouy katabéoelg oPewcol omoleg eival dpeoca
METATPEPLUEG O OUYKEKPLUEVA TIOOA TAMELOKWY OLoOe0iwy TTOU UTIOKELWVTOL OE N ONUOVILKO Kivouvo
petaBoAng tng atiag toug.
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H Etalpelo Bewpel T mpoBeoplakeg katabéoelg kat aMec uPnAng peuototntag emevduoelg pe ARén
ULKPOTEPN TWV TPLWV UNVWV WG XPNHOTIKA dtabgoua, kabwg Kal mpoBeoplakég katabeoslc e Anén népav
TWV TPLWV LNVWV YLa TLC OTIOLEG €XEL TO SIKALWLLO TIPOWPNE PEVOTOTIOINCNC XWPIC anwAela kepaAaiou.

Mo tn cUVTOEN TWV KOTOOTAOEWV TAUELAKWY POWV, TA XPNUATIKA Stabgoua anoteAouvtal amnod KatabEoeLg o
Tparmneleg Onwe npoodlopilovral avwWTEPW.

OL 6eopeupéveg katabeoelg tng Etalpeiag avetaptnta and tn puon tng Séopueuvong toug dev mepllappavovral
EVTOC TOU KOVOUAIOU Twv Tapelakwv Slabecipwy Kol TAPelakwy woduvapwy, oAAd taflvopolvial oTo
KovOUAL «MpokataBoAég kat Aolmeg amaltioets» (BA. Znueiwon 10).

4.8 XpnHOTOOLKOVOLLLKA HEaal

4.8.1AvayvwpLon Kot tadon avoyvwpLong

Ta XPNUOTOOLKOVOILKA OTOLXELO TOU €VEPYNTIKOU KAl OL XPNOTOOLKOVOMIKEG UTIOXPEWCELS avayvwpilovtatl
otnv Katdotaon Owovoukng ©fong otav, kal povov otav, n Etalpeia kabiotatat cupPoAAopevn Ttou
XPNUOATOOLKOVOULKOU UEGOU.

H Etalpeia malvel va avoyvwpilel éva XpnUATOOLKOVOULKO OTOLXELO TOU £VeEPYNTIKOU OTOV Kal HOVO OTav
EKTIVEUOOUV T CUMPBOTIKA SLKOULWHATA ETL TWV TOUELOKWY POWV TOU XPNUOTOOLKOVOULKOU OTOlXElou Tou
gvepyntikol 1 Otav HetofLPAcEl TO XPNUOTOOLKOVOULKO oOTolxelo Tou evepynTikoU Kal emi thg ouclag
petafiBalovial ovowwdwg OAol ol kivbuvol kal Tto odEAN TOU OXETW(OVTAL HE TO OUYKEKPLUEVO
XPNLOTOOLKOVOULKO OTOLXElO TOU evepynTKoU. Mia XPNnHOTOOLKOVOLKY UTIOXPEWGOH amoavayvwpiletal and
v Katdotaon Owovoulkng ©€ong otav, Kol povo otav, efodAeital — SnAadn otav n Séopeucn Tmou
KaBopiletal oTn cUUPACH EKTANPWVETOL, AKUPWVETOL I} EKTIVEEL.

4.8.2Taflvopnon Ko apxLkn avoyvwpLon XPNHOTOOLKOVOULKWY OTOLXELWVY TOU EVEPYNTLKOU

Me e€aipeon TIG EUMOPLKEG ATALTOELG TTOU SV TtepAABAVOUV Vol ONUAVTIKO OTOLXELO XpNUATodATNOoNG Kal
ETUUETPWVTOL OTNV T TNG OouvoAAayng oUpdwva He TG amatioelg tou AMNXA 15, ta Aoutd
XPNLOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU ETLUETPWVTIAL OPXLKA oTnv €UAoyn afla mpoobétovrag To
OXETIKO KOOTOC TNG OUVOAAAYNG €KTOC Omd TNV TEPUMTWON TwV XPNHOTOOLKOVOMLKWY OTOLXELWY TOU
EVEPYNTLKOU TIOU ETILUETPWVTAL 0TNV eVAOYN afia LECW TWV AMOTEAECHATWV.

To XPNUOTOOLKOVOULKA OTOLXELDL TOU €VEPYNTLKOU, €KTOC Omd e£Keiva Tou omotelolv koboplopéva Kot
OMOTEAECHATIKA HECA AVTLOTABULONG KvEUVWY, Taflvopolvtal oTig akoAouBeg Katnyopiec:

®  XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU OTO AMOCBECUEVO KOOTOG,

®  XPNUOTOOLKOVOULKA OTOLXELQ TOU evepynTLKOU otnVv eUAoyn aflo LECW TWV AMOTEAECUATWY, Kall

®  XPNUOTOOLKOVOUIKA OTolela TOu evepyntikoU otnv elAoyn afla PECW TWV AOUTWY OUVOALKWY
ELOOONUATWY  XWPLG avakKUKAWON OWPEUTIKWYV KEPSWV Kol (NUWWV Katd TNV amoovayvwpLon
(ouppeToxKol TitAot)

H tagwvopnon kaBe xpnUATOOLKOVOULKOU OTOLXEIOU TOU evepyNTIKOU, mpoadlopiletal Baoet:

® TOU ETUXELPNUATIKOU HOVIEAOU TtNnG ETalpelog oOXeTkd He TN Slaxeiplon Twv XpNUATOOLKOVOULKWY
oTolyelwv Tou evepynTikoU, Kal

®  TWV XAPAKTNPLOTIKWY TWV CUMBATIKWY TAUELKWY POWV TOUG.

OAa ta €00da kal Ta £€0da Tou oXeTI{oVTaL e TA XPNUATOOLKOVOULKA OTOLXELO TOU EvEPYNTLKOU KoL TO oTola
avayvwpilovtal otnv Katdotaon ZZuvoAikoU Ewcodnuoatog meplhappavovtal ota kovSUAl  «Aoumd
XPNHOTOOLKOVOULKA OUMOTEAECHATOY, «XPNLOTOOIKOVOULKA €608a» KOl «XPNOTOOLKOVOULKA £008a», EKTOG
OO TNV ONMOUEIWON TWV EUTOPLKWY OTALITNCEWYV TIOU TIEPAAUPBAVETOL €VTOC TWV AELTOUPYLKWV
OMOTEAECUATWVY.
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4.8.3 MetayevEoTtepn EMLUETPNON XPNHOTOOLKOVOLLKWY CTOLXELWV TOU EVEPYNTLKOU

XpNUOTOOLKOVOULKO OTOLYEIO TOU EVEPYNTIKOU OTO aImMOOBECUEVO KOOTOG

‘Eval XpNUATOOLKOVOULKO OTOLXELD TOU €VEPYNTIKOU ETILUETPATE OTO AMOCGPBECUEVO KOOTOG OTOV TTANPoUVTaL Ol

KOTWTEPW OUVONKEG:

l. TO ETUXELPNMATIKO HOVTEAO Slaxelplong TOU XPNUOTOOLKOVOULKOU OTOLXELOU TOU €vepynTIKOU €ival n
Slakpatnon pe okomo TNV elompaén cUUPATIKWY TAUELOKWY POWV,

Il. Ol CUMPOTLKEG TOUELOKEG POEG TOU XPNHOTOOLKOVORLKOU OTOLXELOU TOU E€vepynTKOU ouvictavtal
QTTOKAELOTIKA 0€ amomAnpwin Kepalaiou Kot TOkwv et Tou aveEdPAntou umoloinou (“SPPI” kpitrplo).

MEeTA TNV apXLKA avoyvwplon, Ta eV AOYw XPNHOTOOLKOVOULKA OTOLXElO TOU EVEPYNTIKOU ETMLUETPWVTAL OTO
anooPeopuévo KOoTog Baoel TG LeBOSOU TOU TIPAYUATIKOU ETUTOKIOU. XTLC TIEPUTTWOELG KATA TLG OTOLEG N
enidpaon and tnv mpoetddAnon Sev elval onuavtikn, n mpoetdodAinon mapaAsinetal.

H Katnyopla eMUETPNONG OTO ANMOCPRECUEVO KOOTOC MEPIAOUPBAVEL LN TTAPAYWYO XPNHOTOOIKOVOULKA OTOLXEL]
TOU &evepynTkoU OMw¢ OAVeEld KoL OTALTACEL HE oTaBepéc 1 TPoKOBOOpPLOUEVEC TIANPWHEG TIOU Oev
SlampaypaTelovTalL 0€ KATOoLA EVEPYO ayopd, KaBwg emiong ta Tapelakd Stab£oipa Kal TAPELOKA LlooSUvapa,
KOBWC EMiONG KL TLC EUTOPLKEG KOl AOUTEG QTTALTI OELG.

XpNUOTOOLKOVOULKO OTOLXEIX TOU EVEPYNTLKOU EMIUETPWUEVA OTNV EUAOYN adia HEOwW TWV AMOTEAECUATWYV
Tol XpNUATOOLKOVOULKA TIEPLOUGLAKA OTOLXELO TTIOU QUTOTIHWVTAL 0TNV gUAoyYN ofla HEOW TWV ATIOTEAECUATWY
MEPNAUBAVOUV TO  XPNHOTOOLKOVOLKA TIEPLOUCLOKA OTOLXEl TIOU KATEXOVTOL TIPOC EUmopia, Ta
XPNLOTOOLKOVOULKA TIEPLOUCLOKA OToLXEla Tou mpoodlopllovial KATtd TNV apxlkhy avayvwplon otnv euAoyn
afla HEoW TWV OTOTEAECUATWY 1) T XPNILOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU UTIOXPEWTIKA Ba TpEmeL
va empeTpnBolv otnv evAoyn atia.

XPNUOTOOLKOVOLKA OTOLXELO EVEPYNTIKOU TAELVOLOUVTAL WG SLAKPATOULEVA TIPOG EUTIOPLO EGV QTTOKTWVTAL UE
OKOTIO TNV TWANCNH 1 TNV €novayopd TOUC OTO €yyug MEAov. Moapdywya TePAOUPAVOUEVWV TWV
EVOWHATWHEVWVY TIAPAyWYwWY €TioNG TAELVOUOUVTOL WG KATEXOUEVA TIPOG EUTOpla, €KTOC €dv opilovtal wg
OIMOTEAECHATIKA LECA AVTLOTABULONG.

Tol XpNLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELO E TOULAKEG POEG TTOU Sev elval HOVO MANPWHES KedaAaiov Kat
TOKWV TaflvopuouvTal Kol QmoTIWVTOL otnv gVAoyn afla péow Twv amoTeAEoUATWY, aveédptnta amo To
ETUYELPNUATLIKO HOVTEAO.

Aladéoua MNpocg MwAnon xpnUOTOOLKOVOULKX OTOLYEIX TOU EVEPYNTIKOU CUU@PWVO UE TIC QTOLTHOELS TOU
AN 39 (ouykpitikn xpron 2017)

Ta SlaBéopa mpoc MWANCN XPNLOTOOLKOVOULKA OTOLXELD TOU &VEPYNTLKOU TtepAauBAvVouUV pn Topaywya
XPNLOTOOLKOVOULKA OTOLXElQ TOU evepynTIKOU Ta omoia tafvououvtal wg Stabgoipa mpog mwAnon n dev
TIANPoUV ta KkpLtrplo Tou AAM 39 mpoketpévou va taglvopunbolv oe GAAEC KATNYOPLEC XPNHUATOOLKOVOULKWY
otolyelwv tou evepynTkoU. OAa Ta XPNUOTOOLKOVOULKA OTOLXELO TOU €VeEPYNTIKOU TIOU TalvopoUuvtal otnv
Katnyopla authVv amoTLpwvtal otny gvAoyn afla, epocov auth UMopel va MPoodloploTel afLomLoTa, HE TIC
MeTaBoAég otnv afia Toug va avayvwpilovtol ota Aoutd CUVOAKA eloodhpata tng Katdotaong ZuvoAlkol
ELcOSNUOTOG KOl CWPEUTIKA Ot €L0KO amoBepatiko twv Wolwv kebaAaiwv. Ta Sdabéopua mpog nMwAnon
xaptopuldakia xpeoypddwyv elval autd yla ta onola §gv umtapxel KOOOPLOUEVOC XPOVIKOC opilovtag KpATnaong
KOl UTTopoUV va peEUOTOTIOLNBOUV avAAoya LLE TIG AVAYKEG PEUCTOTNTAC, TG LETAPBOAEG TWV EMLTOKIWY 1 TWV
TIHWV. X€ MepiMTwon anopeiwong, To MOoo TWV CWPEVUTIKWY {NULWV TIou LeTadEpeTal amo ta (Sla kedaAala
KoL avayvwpiletal ota anoteAéopata cuviotatal otn Stadopd petafd tTng aflag KTrong Kot Tng eVAoyng alog
pelov kABe {nuio amopelwong mou €XEL TPONYOULEVWE QVAYVWPLOTEL
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Katd tnv nwAnon f tnv anopeiwon twv Slabéoiwy mpog MWANch oTolxelwv Tou evepynTLKOU, TO CWPEUUEVA
KEPON N Tnuieg Tou eixav avayvwplotel ota dla kepdlala avataglvopouvtal ota KEpSN 1 ot {nUieg g
nieplodou. H tpéxovoa atia Twv ev Aoyw emevOUCEWV TIOU EUMOPEVOVTAL OE OPYOVWUEVN XPNMOTLOTNPLOK
ayopa TIPOKUTITEL QMO TNV OXETLKN Xpnuatiotnplakn afio tng emévéuong katd tnv nuepopnvia avadopdg
(nuepounvia kAsloipatog). Avadoplkd e Tig emevOUOELS TToU SeV EUMOPEVOVTOL OE EVEPYO ayopd, n gUAoyN
afla umoloyiletal pe PAON YeEVIKA OTMOOEKTEG TEXVIKEG amotipnong. AUTEG oL TexVikéG Paocilovtal oe
npoodateg apdotepoPfapeic cuvarlayeg mapopolwy enevduoswy, avadopd oTnv XpnUatlotneLakn afla piog
AAANG emévbuong HE TAPEUPEPN XOPAKTNPLOTIKA HE QUTA TNG OMOTIMWHEVNG, OovAAuon TiposéodAnuevwy
XPNHUOTOPOWV KOl LOVTEAQ ATMOTINONG EMEVOUOEWV.

‘EoobSa amd TOKOUC XPNUATOOIKOVOULKWY OTolxeiwv Slabeoipwv mpog mwAnon avoyvwpilovtal ota
anoteAéopata pe Baon tn péBodo Tou MpaypaTikoU enttokiou. Mepiopata titAwv Stabecipwy mpog mwAnon
avayvwpilovtal oto amoteAéopata 6Tav 0 OUAOG AOKTA TO Sikalwpo Ml TWV LEPLOUATWY. ZUVUAANQYUATLIKESG
Sladopec and tnv anotipnon dtabecipwy Mpog MWANCH XPEWOTIKWY TITAwV avayvwpilovtal ota KEpSn R oOTLg
{nuiec tng mepLodou.

4.8.4 Anopeiwon XPNLOTOOLKOVOLKWV OTOLYELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 o8nynos o aAlayn TNG AOYLOTIKAG QVILUETWILONG TWV {NULWV OMOUELIWONG ylo Ta
XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOBWC OVTIKATECTNOE TOV XELPLOoUO Tou AAM 39 ylo avayvwplon
TIPAYHOTOTONOEVTWY {NUWWVY HE TNV QVayvVWAELON TWV OVAUEVOUEVWY TUOTWTIKWV {NUIWv. H amopelwon
opiletat oto AMXA 9 w¢ avapevopevn motwtikn {nuia (ECL), n omolia ivat n Stadopd PeTaty Twv cuPBATIKWY
TOULOKWY pOWV TIoU 0pelAOVTAL OTOV KATOXO GUYKEKPLUEVOU XPNILOTOOLKOVOULKOU TIEPLOUGLAKOU CTOLXELOU
KOl TWV TAUELOKWY POWV TIOU AVOHEVETAL va eLoTipaxBoUlv, SnAadr Ta eAAELUUATO LETPNTWY TTOU TIPOKUTITOUV
and yeyovota abétnong, MPoefodANUEVO KATA TPOOEYYLON OTO OPXIKO TPAYMOTIKO EMITOKIO TOU
TieploUCLaKkoU OToLXELOU.

H Etapela avayvwpilel mpoPAEPELC OMOUEIWONG Yl QVOPEVOUEVEG TUOTWTIKEG Inuieg ywa OAa Ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ, EKTOG €KEIVWV TIOU ETMIUETPWVTAL OTNV €UAoyn afla HECW Twv
anoteAeopdtwy. O 0TOXOG TWV ATIALTCEWV AMOKELWonG Tou AMNMXA 9 elval va avayvwploel TIG AVAUEVOUEVEG
TUOTWTLKEG {nUieg yla To oUVoAo tng Sldpkelag {wNG €vOG XPNMOTOOLKOVOULKOU HECOU, TOU Omolou o
TUOTWTLKOG Kivouvog €xel auénBel petd TNV apXLKN avayvwplon, avetaptntws amo To €Aav n afloAdynon
yivetal og cUAOYIKO N €EOTOLLKEUEVO €TIMESO, XPNOLLOTIOLWVTOC OAEC TIG TTANpodopieg mMou pmopouv va
oUM\exBouv, BAaoel TOOO LOTOPLKWV 00O KAl TOPOVIWVY oToLXElwY, aA\d Kal oTolXelwV TTou adopolV e AOYIKEG
MEANOVTLKEC EKTLUNOELG TNG OLKOVOULKAG KATAOTAONG TWV TIEAATWY KL TOU OLKOVOULKOU TepLBAANovTOG.

Mo TNV epappoyr] TNG AVWTEPW TIPOCEYYLONG PAyUOTOTOLE (Tl SLAKPLON HETOEL:

®  TWV XPNHOTOOLKOVOULKWVY OTOLXELWV TWV OTOLWV 0 TILOTWTIKOC Kivduvog dev £xel embelvwBel onuavtikda
META TNV apPXLKA avayvwplon 1 to omola €Xouv XOUNAG TLOTWTIKO KivOuvo KOTA ThV nUEPOMNnvia
avadopdg (2tadlo 1) kal ylwa Ta omoia avayvwpiletal n avapevopevn TUOTWTIKA {NULA ylo TOUG
EMOUEVOUG 12 unveg,

®  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TILOTWTLKOG KIvOUVOG €xel eTUOEVWOEL ONUAVTIKA HETA
NV OpXLKN ovayvwplon Kal Ta omola 6ev €xouv YOUNAO TLOTWTIKO Kivduvo (Itdadio 2). MNa auvtd ta
XPNHLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA avayvwpIleTal N aVAaUEVOUEVN TIOTWTLKA {NULA €W T AREn
TOUG.

®  TWV XPNHOTOOIKOVOULKWY OTOLXELWV YLO TA OTIOLO UTTAPXOUV QVTIKELEVIKEC ommodeifelg amopeiwong kot
™V nuepopnvia avadopdg (2tddlo 3) kat yla ta omolo avayvwpiletal N avOUEVOUEVN TILOTWTIKN (N
£w¢ tn ARén toug.

Anoueiwon XpnUATOOLKOVOULKWY OTOLXEIWV TOU EVEPYNTIKOU uE Bdon Ti¢ anaitiosig tou AAIM 39
(ouykpitikn xprion 2017)

Katd tnv mponyoUpevn Xpnon, n OMOUELWON TWV XPNUATOOLKOVOULKWY OTOLXelwv TOUu €evepynTKoU,
€€€TAOTNKE UTIO TO MPLOUA TWV amattoswv tou AAN 39.
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JUUPWVA HE TIG ATIALTNOEL TOU GUYKEKPLUEVOU MPOTUTIOU, T XPNHOTOOLKOVOULKA OTOLXELO TOU eVeEPYNTLKOU
TIOU UTIOKELVTOL OE €AEYX0 amopeiwong (epooov udiotavral oxeTikEG evOeiEeLg) elval oToLxela TOU evepyNnTIKOU
QUTOTIUWEVA OTO KOOTOG KTong 1 He Baon t uéBodo tng kabapng B£ong (CUUUETOXEC 08 BuyaTPLKECG Kol
OUYYEVEIC €Talpeieg), oTolyeia ToU evepyNnTIKOU OTMOTILWHEVA OTO AMOCPBECHUEVO KOOTOG (LOKPOTIPOBECUES
amottnoelg) Kat Stabeoueg mpog nwAnaon enevlUOELG. TNV TEPIMTWAON TWV XPNHUATOOLKOVOULKWY HECWV TIOU
QIMOTIUWVTAL oTNV €UAoyn aia (xpewotikol Tithol kal Stabéoipa nmpog nwAnon), N welwaon otnv evAoyn afia
TOU OTOLXELOU TIOU €XEL AVAYVWPLOTEL 0T AOLTA CUVOALKA £L00SHAMOTO KOl CWPEUTIKA ota iSla keddalala
petadépetal ota kEPSN N 0TI INUieg TNG tepLodou avadopds. To moad TG {nUiag anopeiwong eival (oo pe tn
Sladopd HETALYU TOU KOOTOUG KTONG TOoUu oTolyeiou Kal Tng evAoyng afiag tou. Metayevéotepn avaotpodn
{nuiog amopeiwonG CUMMPETOXWKOU TitAou Ogv EMITPEMETAL VA OSLEVEPYEITAL PECW TWV OTOTEAECUATWV.
AvtiBeta, av og petayevéotepn nUepounvia n ebAoyn afia evog xpewotikoU Tithou auénBOel, kal oxetiletal pe
OVTLKELUEVIKA YEYOVOTO TIOU OUVEBNOOV HETA TO oxnuatiopd tng mpoPAedng, tote n avootpodn NG
npoPAednc amopeiwong avayvwpiletal HECW TwV AMOTEAECOUATWY. H avaktiolun afla Twv CUUUETOXWY OF
BuyaTtplKEG KoL ouyyevelg etalpeieg mpoodlopiletal pe Tov (610 TPOMO OMWE yla TA KN XPNHOTOOLKOVOULKA
oTolxeia evepyntikoU.

H avaktiown /elompdaéipn agia twv AoUmwy XpnHUOTOOLKOVOULKWY OTOLXELWY TOU EVEPYNTIKOU TIPOKELUEVOU Va
SlevepynBolv ol oxetikol £Aeyxol amopeiwong, TpoodlopileTal o YeEVIKEG YPOUUEG BAOEL TG Mapoloag agiag
TWV EKTILWHUEVWY LEANOVTIKWVY XpNHATOPOoWYV, TPoetodbAnUéVWY elte e BACN TO OPXLKO TIPAYHUATIKO EMLTOKLO
npoe€OPANONG TOU EKACTOTE oToLXElOU N OUASOC OTOLKELWY ELTE E TOV TPEXOVTA CUVTEAEOTH ATOS00NG EVOG
TIAPOUOLOU XPNUATOOLKOVOULKOU otolxeiou. O mpokUmrtouosg {nuieg amopsiwong avayvwpilovial ota
anoteAéopata TN meplodou avadopdc.

EUMOpPIKEG AMAUTAOELS, AOUTEC AMALTHOELG KOl ATIALTHOELS AT CUUBACELS MEAATES

HEtawpeia epappolel tnv amlomnolnuévn npocyylon tou AMXA 9 yla TIG EUMOPLKES KoL AOUTEG ATIOULTIOELG
umoAoyilovtag TG OVAEVOUEVEC TUOTWTLKEG InUieg yla 0An tn Sdpkela {wnG TwV WG Avw otolxelwv. Itnv
TMEPIMTWON QUTH, Ol OVAUEVOUEVEG TILOTWTIKEG {NUIEG OUVLOTOUV TLG AVOUEVOUEVEG EANEIPELG OTLG OUUPBATIKEG
TOUELAKEG POEC, AapBavovtag urtoyn To evoeXOpEVO aBETNONG O OTIOLOSATIOTE ONUELO KATA TN SLapkela Lwng
TOU XPNMOTOOLKOVOULKOU HEoOU. Katd Tov UMOAOYLOMO TWV QVOUEVOUEVWY TUOTWTIKWY {nuiwy, n Etaipela
Xpnoluomolel évav mivako TPoPAEPewY €XOVTAG OUASOTIOLOEL T OVWTEPW XPNULOTOOLKOVOULKA HECA LE
Baon tn duon kat evnAikiwon Twv uTtoAoinwy kat Aappavovtag untoyn SlabEotpa LoTopka otolxela og oxéon
ME TOUC OQENETEG, TIPOCAPUOOHEVA YL MEAAOVTLKOUG TIOPAYOVIEG OE OXECN ME TOUC ODEWNETEC KAl TO
OLKOVOULKO TieplBAaMAov. Nepattépw avaluon mapouotaletal otn nueiwon 10 kot 11.

4.8.5Taflvopunon Ko EMUETPNON XPNLOTOOLKOVOULKWY UTTOXPEWCEWV

KaBwg ol AOYLOTIKEC QUMALTACELG VLA TLG XPNMOTOOLKOVOULKEG UTIOXPEWOELG TIOPEUELVAV O peydlo Babuod
OUOLEC O OX€0N LE AUTEC TTou opilovtav ato AAM 39, oL AOyLOTIKEG TTOALTIKEC TNG ETapeiag avadopika pe Tig
XPNLOTOOLKOVOULKEC UTIOXPEWOELG eV EMNPeAOTNKAV ATt TNV ULoBETNoN Tou AMXA 9.

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag meplopPdavouv Kupiwg OOVELAKEC UTIOXPEWOELS,
TPOUNOEUTEG Kol AOUTEG UTIOXPEWOELS. OL XPNHOTOOLKOVOLIKEG UTIOXPEWOEL OPXLKA avayvwpilovtal oTo
KOOTOG, TIou elval n eVAoyn atio Tou avtaAAAyHaTog Tou AapBAVETAL EKTOG TOU KOOTOUG £KSOONG OXETLKA [UE
Tov Savelopd. META TNV apyXlK avaoyvwplorn, Ol XPNHOTOOLKOVOUIKEG UTIOXPEWOELS ETMLUETPWVIAL OTO
anooPeopévo KOOToG e Baon tn HEBodo Tou mpayuaTikol emLtokiou.

OL XPNMOTOOLKOVOULKES UTIOXPEWOELS TAELVOUOUVTOL OTLG BpaxumpOBeoes UTIOXPEWOELS, EKTOC Qv N Etalpeia
Slatnpel avenipulakta To SIKAlWHA va PETAPEPEL TNV TAKTOMOLNON TNG XPNUOTOOLKOVOULKAG UTIOXPEWONG
TOUAG)LOTOV 12 PAVEC LETA TNV Nepounvia avadopdg Twv OKoVoUKWY Kataotdoswv.

Mo CUYKEKPLUEVQL:

(i)  Aavelakég uMoxXpeWOELS
OL davelakég umoxpewaoelg TG Etalpeiag avayvwpilovtal apxlkd 0To KOGTOG, TO OMOL0 avVTOVAKAAQ TNV VAoyN
ol TWV ELOTIPAKTEWV TTIOOWV UELWUEVN HE TA OXETIKA apeoa £€€oda olvang, OMoOU QUTA €lval ONOVTLKA.
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META TNV ap)XLKA avayvwpLon, Ta £VIOKA SAVEL EMLUETPWVTAL OTO OMOCPBECUEVO KOOTOG XPNOLUOTIOLWVTAG TN
HEBOSO TOU TPaypaTIKOU emitokiou. To anooPeopévo kdotog uttodoyiletal adou AndBolv unoPn Samdveg
£€kdoong kat n dtadopd peTtafl TOU apxLkoU TOCOU Kal Tou moooU Anfewe. Képdn kal Inuieg avayvwpilovral
oTa OMOTEAECUATA OTAV OL UTIOXPEWOELG amoavayvwpll{ovtol A amopelwvovtol Kal péow tng dtadikaoiag
anooPeong.

(ii)  EUMOPIKEG Kol AOUTEC UTIOXPEWOELS

Ta untdéAouta mpopNnBeVTWY KOl AOUTWY UTIOXPEWOCEWY avayvwpillovtal apxlkd otnv gvAoyn afio Toug Kot
ETUUETPWVTOL HETAYEVECTEPA OTO QNMOCBECUEVO KOOTOC XPNOLUOTIOLWVTAG Th HEBOSO TOU TPAYUATIKOU
ETULTOKIOU.

OL €UTOpPLKEG Kal AOUTEG BpoaxumpoBeopeg uToxpewoel Sev eival Tokodopol Aoyaploouol kol ocuvhOwg
Slakavovilovtal pe Baon TI¢ cupPwvNBeloeg TOTWOELG.

4.8.6 2upPndLOHGG XPNHATOOLKOVOMULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTIOXPEWOEWV

Ta XPNUOTOOLKOVOLLKA OTOLXELQ TOU EVEPYNTIKOU KAL OL XPNLATOOLKOVOULKEG UTIOXPEWOELS cupndilovtal Kat
o K0Bapd mood amelkoviletal otnv Katdaotaon OLKOVOULKAG OEonG HOVO €AV UTIAPXEL TO TIAPOV VOULKO
Sikaiwpa va cupPnolosl ta avayvwplopéva mood Kol mpotiBetal va ta ekkabapioel og kabapr Baon N va
OUTALTAOEL TO TIEPLOUGLAKO OTOLXELD KAl VO SLOKAVOVIOEL TNV UTIOXPEWGT TOUTOXPOVOL.

4.9 Mwobwoelg

AELTOUPYLKEG LOOWOELS

MioBwoelg 6mou o ekpLoBwtng Statnpel 6Aoug Toug KvSUVOUG Kal Ta odEAN TNG LOLOKTNOLAG Tou Ttayiou
KOTOXWPEOUVTAL WG AETOUPYIKA HloBwpata. Ot TANPWHEG TwV AEITOUPYLKWY HLoBwUATWY avayvwpilovTal wg
éva £€060 ota kaBapd kEpbn oe otabepr BAon KAtd TNV SLApKELd TNG picBwong.

4.10 KpaTlKEG EMLXOPNYNOELS

Ol KPOTLKEG EMLXOPNYNOELS KATAXwpPoUVTAL otV €UAoyn afla Toug otav avapévetal pe Befaldotnta OtL N
emuyopnynon Ba swompaxbel kot n Etawpeia Ba cuppopdwBel pe GAouUg TOUG OXETIKOUG TPOBAETIOMEVOUG
opouc.

Ol KPOTIKEC ETUXOPNYNOELC OL OMOIlEG OXeTWoOVIAL HE TNV EMISOTNON EVOWMHATWYV TAyiwv OToLKElWY,
ovayvwpilovtal 6tav untdpxel eUAoyn BeBatotnta OtL N enyopriynon Ba slompoayBel kat 6AoL oL oXeTIKOL 6pot Ba
tpenBolV. OL EMLYOPNYNOELS OUTEG KATOXWPOUVTAL O Aoyaplacpd avaBaAlopevou 0080U Kol PeTadEpovTal
OTNV 0T anoTeEAEopaTo KOTA TN SLapKeLo TNC tepLddou BACEL TNG avapevopevng whEALUNG Stapkelag {wng Tou
TLEPLOUOLAKOU OTOLXELOU TIOU ETTLYOPNYNONKE.

Kpatikég emixopnynoel mou odopolv €€oda, Kataywpouvtal ot HeTaPATIKOUC Aoyoplacpolg Kot
ovayvwpilovtal ota omoteAéopato Katd tn OldpKela TNC TEPLOSOU TIOU amalteital £T0lL WOTE va
avtiotolyilovral pe Ta €€o0da mou poopilovtal va anolnUlwoouy.

4.11 NpoPAEYPelg, EVvEEXOUEVEG UTIOXPEWTELG KoL EVOEXOMEVEG AMALTHOELG

MpoBAéPelg avayvwpilovtal otav n Etalpsia €xel MOPoUCEC VOULKEG N TEKUOLPOUEVEG UTIOXPEWOELS WG
anotéAeopa mapeABoOvVIwy yeyovotwy, eivat Tbavr n ekkaBapLorn Toug PECW EKPOWV TIOPWV Kal UMOPEL va
nipaypatonolnBel pia aflomotn ektipnon tou mocol TG unoxpeéwong. OL mpoPAEYelg emavefetalovtal oe
KaBe nuepopnvia avadpopd¢ TWV OLKOVOUIKWY KATOOTAOEWYV Kol TPOoapuolovTol TIPOKELMEVOU  va
avtavakAoULV Thv apovoa afia tng damavng mou avapévetal va anattnBel yia Steubétnon tng uoxpEwong.
Otav n enidpacn NG XPOVIKAG aflag Tou XPrAHOTOC €lval onUOvTLKr, To ool Tng MPOPAedng amoteAel n
napovoa aflo Twv e€06WV TOU aVAPEVOVTAL VA amattnBoUv MPOKeLEVOU va TaKTomolnOel n utoxpEwon.
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Av dev eival mAéov mBavo ot Ba amattnBel pio ekpor) MOPwWV TMPOKELUEVOU Va SLAKOVOVLIOTEL pila UTIoOXPEWGCh
yla tnv omola £xeL Nén oxnuatioBel mpoPAsPn, TOTE AUTH avaoTpEPeTal.

Y€ TEPUTTWOELG OTIOU N €KPON OLKOVOULKWY TIOPWV WG OTMOTEAECUA TAPOUCWV SeoUeVoEWV Bewpeital pun
muBavn, n to 1oco ¢ MPOPAedng dev pnopel va ektipnBet aflomiota, ev avayvwplletal kapio umoxpewon
OTIC OLKOVOUIKEC KaTaoTAoel,. OL evdexopeveg UMOXPEWOEL O&ev  avayvwpilovtol OTIG OLKOVOULKEC
KOTOOTACEL OAAQ YVWOTOTOLOUVTAL, €KTOC av n mbavotnta €KPOWV TIOPWVY OL OTOILOL EVOWUATWVOUV
OLKOVOULKA 0dEAN elval eAdxiotn. MBaveEg ELoPOEC amo olkovouLkd odéAn yia tnv Etatpeia mou Sev mAnpouv
QKON TA KPLTAPLO EVOG TTEPLOUCLAKOU oToLXElOU BewpouvTal EVOEXOUEVEG QMALTAOELS KOL YVWOTOTMOLOUVTaL
£poOooV N €L0PON OLKOVOULIKWY opeAwV gival Tbavn.

4.12 MpoBAEYeig amokaTAoTAoNG PUOLKOU TOTTiOU

Itc mpoPAéPelg amokatrdotacng ¢uowkol Tomiou, n Etalpeio avayvwpilel tig mpoPAEPelc mou ya TV
omoENAWGN TWV AVEUOYEVVNTPLWY Ao To ALOAKO MAPKO Kal TNV armokataotach tou meptBaiiovtog xwpou. Ot
TipoPALYPELG AmOENAWONG KL AMOKATACTACNC AVTOVOKAOUV TV apouca afia, Katd Tnv nuepopnvio avodopdg,
TOU EKTLLWHEVOU KOOTOUC, LELWUEVOU KATA TNV EKTILWHUEVN UTIOASLUUOTIKA ala TwV avaKTAGLUWY UALKwy. Ot
npoPAEPelg emaveletdlovral oe kGBe nuepopnvia avadopd¢ tng Katdotaong OWKoOVoUIKAG Ofong Kot
T(POCAPOLOVTAL TIPOKELUEVOU Va amelkovilouv Tn mapovoa afio TNG Samavng mou aVAIEVETAL VO EKTOULEUOEL
yloL TNV KKoBApLON TNG UTIOXPEWONG amoéNAwaong Kal amokatdotaong. H oxetikn mpdPAen avayvwpiletol o
oUEnon Tou KOOTOUG KTNOoNC TWV QVEUOYEVWNTPLWVY Kol armocBévetal pe Baon tn otabepn uéBodo evtog tng
25eT0U¢ SldpKelag TnG oUPPaong mapaywyng evépyslog. H amooPfeon - £€060 twv kedbohalomolnBeviwy
Samavwv amofnAwaong Kal anokataoctacng nepthapBavetat otn Katdotaon uvohikol Etcodripartoc pall pe Tig
anooBEcelg Twv ALOAKWY MApKwv. TUXOV HETAPBOAEG OTLG EKTLUNOELG OVOPOPLKA HE TO EKTILWEVO KOOTOG N e
TO MPOeEOPANTIKO ETUTOKLO TpootiBevtal 1 adalpolVTaL AvVTIoToLA OTO KOOTOG Tou Tmayiou. H emidpaocn tng
TPoEEODANGCNG TOU EKTLUWEVOU KOOTOUG KATAXWPELTAL OTO AMoTEAEoHATA WG £€060 TOKOU.

Mepaltépw, OTLG CUYKEKPLUEVEG TIPOPAEPELS TteplAapBAavovTal Kal OpLOREVEG TIPOPBAEWELS TWV OLKOVOULKWY
OVIOTHTWY ToU Blopnyavikol Topéa tou OpiAou, pe oKOTO TNV KAAUYN TwV SATMavVwY AroKATACTACNG TOU
¢duaoLkoU Tomiou, Omou eykaBOLOTOUV HOVASES TTapaywYNG NAEKTPLKAG EVEPYELAG KOl EKLETAAAEUONG AaTOUELWY,
LE TO EPQG TNC EKPETAAAEUONC, N omola Stapkel 20-30 £tn, oUWV e TIg AndBeioeg adeleg amd To KpATOC.

4.13'Ecoda

Yupdwva pe to AXNA 15, KaBlepwveTal €va HOVTEAO TIEVTE PNUATWY yla TOV TIPOCSLOPLOUO TWV £008wV amd
cuUBOAALO e TIEAATEG:

Mpoodloplopog e (twv) cupBaocnc (cupBacewv) e Tov EAGTN.

MpooSLoPLOUOG TWV UTIOXPEWOEWY EKTEAECNC.

MpoodLoplopog TG THAS cUVAAAYAC

EMPEPLOUOG TNG TG SUVAANOYNC OTLC UTIOXPEWGELS EKTEAEONC TNG oL UBOONG.

Avayvwplon €6660ou otav (1 Kabwc) o OUAOC LKOVOTIOLEL TIC UTTOXPEWOELG EKTEAEONC.

vkhwpn e

H avayvwplon tTwv €608wv YIVETAL OTO OGO KOTA TO OToio pio ovTOTNTA MPOGSOoKA VA £XEL WG AVTAAAQYLA YL
™ petaBifaocn Twv ayabwv | Twv UNNPECLWY Ot €vav avtloUpBalopevo. Katd tnv avabeon plog cupupaong
kaBopiletal kaL n AOYLOTIKA TIApaKoAoUBNoN Twv emnMPocBeTwy e£08wv KABWE KAl TwV AUECWV £EOSWV TIOU
amattouvTaL yla TNV oAoKARpWOonN TNG cUUBOONG QUTAC.

Q¢ €0060 opiletal To MOCO TO OMOIO UiO OLKOVOULKE) OVTOTNTO OVOHEVEL VO SIKALOUTOL WG AVTAAAQYLO Yo Ta
ayaba n TG unnpeoieg mou petoBiface oe évav mehdtn. EAv To UTIOOXOUEVO avTAAAYUA O pla cUpBaon
niep\apPavel LeETaPANTO MOOO, N OLKOVOULK OVIOTNTA EKTLUA TO OO TOU avtaAAdypatog mou Ba Sikatoutal
£VavTL TNG HeTaBiBaong Twv UTIOCXOUEVWY ayaBwV ) UTINPECLWY OTOV TTEAATN. To OGO avTOAAAYUOTOC Umopst
Vol HeTOBANAETAL AOYW EKMTWOEWY, EMLOOTHOEWY TIUNAC, EMOTPOPWY XPNUATWY, TIUOTWOEWV, HELWOEWV TIUAC,
KWVATPWY, TPOCOETWY Mapoxwv amodoons, KUPWOEWV 1 GAAwV TapOpowwv otolxeiwv. To UTOOXOUEVO
avtaAhaypa pmopel emiong va peTaBAaMAetal, €dv TO SKAIWUA HLOC OLKOVOUIKNG OVIOTNTAG €Ml Tou
avToAAAyaTOC E€PTATAL Ao TNV EMEAEUON 1 1N EMEAEUGCT EANOVTIKOU YEYOVOTOG.
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Mo mapadeypa, €va mocd avtaAldypatog Ba eival PetaPAnTto, €dv To TMPOIoV £xel MwANBel pe Sikalwpa
gnotpodng n edv €xel S00el unmodoyeon otabepol MoooU WG MPOCOeTN mapox anmodoong yla TNV emitevén
OUYKEKPLUEVOU OpOCNOU.

H petaBAntotnta mou oXeTileTal e TO avTAAAYLO TIOU UTTIOOXETAL £vag TIEAATNG dUvaTtal vo avoadEpeTal pnta
otn cuppaon. H olKoVOuULKr) ovTOTNTA EKTUUA TO OGO TOU UETAPANTOU AVTOAAGYUATOG XPNOLLOTOLWVTAS Uia
anod T akolouBec peBodoug, avaloywg mola pEBodog Beswpel OTL mMPoPAémel KOAUTEPA TO TOCO TOU
avtaAAdypatog tou Ba dikatouTal:

o) Extipwpevn aia —n ektipwpevn afla looltal PE To ABpoLopa TwWV OTABUOUEVWY BACEL TIBOVOTHTWY OCWV
o€ €va eupog TBavwY TooWV avtaAAaypatoc. H ektipwpevn afia amoteAel KATAANAN €KTiNGN TOU TIOGOU
HeTABANTOU aVTOAGYUATOG, €AV N OLKOVOULKN ovTotnTa £XEL PeydAo aplOpd cupPdoswv pe Tapepdepn
XOPOKTNPLOTIKA.

B) To mBavotepo mocd —Tto MIBAvVOTEPO OGO e€ival To povadikd TBavoTepo TTOoO ot £val eUPoC TBavwy
moowv avtaAlaypotog (Atoy, n povadikn mbavotepn £kBaon tng cupPaong). To mBavoTepo MOCO amoteAel
KATAAANAN €KTipnon tou moooU petaBAntol avtoAAdypatog, edv n ocUpBacn £xel povo duo mibavég ekBaocelg
(Yo mapdadetypa, n olkovouikr) ovtotnta e€acdalilel mpoobetn mapoxn anddoong f oxL).

H Etawpeia avayvwpilel £00da OTav LKAVOTOLOUV TNV EKTEAEDN TNG cUPPBATLKAG UTtoxpéwaong, LetaPLBalovrag ta
ayabd n TG unnpeoieg BACEL TNG UTIOXPEWONG OWUTAC. H amoktnon Tou eAéyxou amod Ttov eAATNG yivetal otav
£XEL TN duvatotnTa vo KATeuBUVEL TN Xprion Kol va avtAel ouoLAoTIKA OAQ TO OLKOVOULKA 0dEAN amd auTto To
ayaBo n tnv unnpecia. O €heyxog petaBLlBaletal Kata T SLAPKELD LA TIEPLOSOU ) OE L0l CUYKEKPLUEVN
XPOVIKN otyun. Ta écoda amod tnv nwAnon ayabwv avayvwpilovtal étav o €Aeyxog Tou ayabou petadEpetal
oToV TEAdTN, ouVRBWCE KATA TNV MAPAS0CoN O AUTOV, Kal Sev UTIAPXEL Kapia urmtoxpéwon mou Ba pUnmopouoe va
EMNPEACEL TNV Amodoxr Tou ayabou amo Tov meAdTn.

AEOCUEVUTELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV ITAP0S0 ToU XpOvou

H Etatpeia avayvwpilel £06060 yla pio SE0EUON EKTEAECNG TTOU EKTTANPWVETAL E TNV TAPOSO TOU XpOVOU,
MOVO €dv pmopel eVAoya va EMUETPAOEL TNV POOSO TNG WG MPOC TNV TARPN EKMANPWON TNG €V AOYW
S6éopeuonc. H Etalpeia dev eival og B€on va emueTpriosl eVAoOya TNV MPO0SO WG TPOG TNV MANRPN EKTTANPWON
ploag 6éopeuong exktéleong, otav dev SLABETEL TIG afLOTLOTEG TTANPOPOPLEG TTOU AMALTOUVTOL TIPOKELUEVOU Val
edbapuocel tnv KOTAANAN péBodo emUETPNONG TG TTPOOSOU. I& OPLOUEVEG TEPUTTWOELS (TLX. KATA TN
Sldpkela Twv apytkwv otadiwv piog cdpBaong), N OKOVOULK ovidtnTta Umopel va pnv eival os Béon va
ETILUETPNOEL eUAOYA TO AMOTEAECUA piag SEOELONG EKTEAEONG, WOTOOO AVOUEVEL TOUAAXLOTOV VO QVOKTHOEL
TOL KOOTHN TIOU EMWHIOTNKE yLO TNV EKTIARPWOT] TNG.

ITIG TIEPUTTWOELS OUTEG, N OLKOVOLLKN ovtotnTa Oa mpémel vo ovayvwpiost €coda HOVO OTnV £KTACN TOU
KOOTOUC TIOU TipaypoTomo|Onke, HEXPL va elvol oe B£on va EMIUETPNOEL €UAOYA TO QTOTEAECUO TNG
S6éopeuonc ektéleonc.

To oupBatiko TEPLOUGLAKO oTolKElo avayvwpiletal otav n Etatpla £XEL LKAVOTIOLOEL TIG UTTOXPEWOELG TG TIPOC
TOV QVTLOUUBAANOWEVO, TIPLV QUTOG MANPWOEL 1) TIPLWV KATAOTEL QmaltnTA N MANPWHN, yla Tapddelypa otav ta
ayaBba petaPfipalovial otov meAAtn mpw oand Tto Sikaiwpa tng Etawpiag ywa tnv €kdoon Ttuuoloyiou. H
cuupatiky UToxpEwon avayvwpiletal otav n Etawpia Aapfdvel Tiunua amd Tov ovIoUUPBOAAOMEVO WG
nipokataBoAn r otav Statnpel Sikalwpa emt evog TYUAUATOC To omoio eival avaBAAAeTe mpLv TV eKTEAECH TwV
UTIOXPEWOEWV TNG OUMBAONG Kol TN PeTadopd Twv ayabwv ) Twv unnpecwwv. H cuppatiky umoxpéwon
anéavayvwplletal O0tav eKTEAECTOUV OL UTIOXPEWOELS TNG cUMPBaOoNC Kal To £€0080 Kataypadel oTnV KataoTtaon
OTTOTEAECOUATWV.

AeCUEVUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL OE Uit CUYKEKPLIEVH XPOVIKN OTLYUN

Otav plo Séopeuon ektéAeong Oev ekKMANPWVETAL HE TNV TAPoSo Tou xpovou (cUpdwva pe Ta Ooa
avadEpbnkav avwtépw), TOTE N OLKOVOULKH OVTOTNTA €KMANPwvel tn O£0peucn ektéAeong oe pia
OUYKEKPLUEVN XPOVLKI) OTLYUN.
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Mo Tov TPOCSLOPLOUO TNC XPOVIKNG OTLYUNG KOTA TNV Omola 0 EAATNG ATOKTA TOV EAEYXO EVOG UTTOOXOUEVOU
oTolxelou TOU evepynTKOU KoL N OLKOVORLKH OVIOTNTA €KMANPWVEL ia SECUEUON EKTEAEONG, N OLKOVOWULKNA
ovToTNTa £EETALEL TIC ATIALTAOELG YL TNV OIMOKTNON EAEYXOU, CUUPWVA LE T 00O OVAAUTIKA avadEPOVTOL OTLG
Statatelg tou AMXA 15.

Ot Baoikég katnyopieg e06dwv mou avayvwpilovial and SeoUeVOEL; EKTEAECNG TIOU EKTANPWVOVTAL UE TNV
napodo Tou xpovou, yla tnv Etatpeia sival ot e€Ac:

(i) ‘Eocobda amod mwAnon HAektplkng Evépyelag

Adopad o €006a amod cUUPBACELS e TIEAATEC KOL TIPOKUTITOUV OO SE0UEVCELG EKTEAECNC TTIOU EKTIANPWVOVTAL
HE TNV mapodo tou xpovou. Ta £€coda amd nmwAnon HAektplkng Evépyelag Aoyilovtal atn xprion thv omola
oadopolv. Katd tn olvtafn TwV OLKOVOUIKWY Kataotdoswv Aoyilovtal wg £o00da  €LOMPAKTEQ WN
TIHoAoynBévta, ta £006a amod nAektplkn evépyela ayopooBeica amod tov AATHE 1) aAAo meAdtn mou bev
£XOUV aKOUN TLHoAoynOsl.

(i) Tokot
To £0060 TOKWV avayvwpilovtal e Baon tnv AoyLoTikn apxn tou Sedouleupévou.

4.14 ®d6pog eLocodnpatog
H emPapuvon tng xpnong He ¢opoug eloodnuatog amotelsital amd Toug TPEXOVIEG GOPOUG, TOUG
avaBaiiopevoug dpopoug kal TG Stadopég dopoloyLlkol eAEYXOU TPONYOUHEVWY XPHOEWV.

Tpéxouoa ®opoloyia Elcodrpatog

O tpéxwv Popog umoloyiletal Bacel g dopoloyikng Katdotaong Owovoulkng Oéong tng etatpeiag mou
nephappavetal ot Owovoulkeg Kataotaoelg, ouudwva Pe Toug GopoAoylkoUs VOUOUC TIoU LoXUOUV oTnV
EAAGSa. H damavn yua tpéxovia ¢opo sloodnpatog mephappavel tov ¢opo €L006MNUATOG TIOU TIPOKUTITEL
Baoel Twv kepSWV TNG €TALPELAG OTIWE avapopdwWVOVTaL OTLG POPOAOYLIKEG TNG SNAWOCELG Kal TPoBAEPELS yia
npocBeToug popoug, Kal urmoAoyiletal cUUdwva Le TOUG BeOUOBETNUEVOUC 1 OUCLOOTLKA BECoUOBETNUEVOUG
$opoAoyLlKoUG CUVTEAEDTEC.

AvapaAAopevn Dopoloyia Eloodrpatog

AvaBaAlopevol popot gival ot ddpol 1 ot dopoloyikeg eAadpUVOELG TTOU OXETI{OVTOL LLE TA OLKOVOULKA Bdpn N
odEAN TIOU POKUTTOUV aTNV Xpron aAAd €xouv nNén katahoylotel i Ba kataloyloTouy amnod TIC PoPOAOYIKEG
opxég oe Sladopetikég xpnoetc. O avaBaropevog do6pog sloodnpatog npocdlopiletal pe tn HEBodo NG
UTIOXPEWONG TIOU TIPOKUTITEL ATtO TIC TPOCWPLVEC Sladopeg HeTafl TNS AoyLloTiknG agiag Kot TG GopoAOYLKAC
BAong Twv OTOXEIWV TOU €evePYNTIKOU KOL TWV UTMOXPEWOewV. Avopallopevoc ¢opog slocodnuatog Sev
Aoyiletal €dv MPOKUMTEL AMO TNV APXLKN AVOyvwELon oTolxeiou evepyntikol 1 uTtoxpéwong os cuvallayn,
£KTOG EMXELPNHATIKAG OUVEVWONC, N omola otav €ywve n cuvaAlayn Sev emnpéooce oUTE TO AOYLOTIKO OUTE TO
dopoloyiko képdoc i Inuia.

O avapaAropevog dopog eloodrpatog umoloyiletal xpnotpomnolwwvrag th néBodo tng umoxpeéwong (liability
method) og OAeg TIG MPOCWPLVEG SLaPOPEC KATA TNV NUEPOUNVIA TwWV OLKOVOULIKWY KOTOOTACEWY UETAEY TNG
dopoloylkng Pdaong kol TNG AOYLOTIKAG aflog Twv TepPloUcLlakwy oTolelwv Kol umoxpewoswy. Ot
avaBarropeveg GopoOAOYLKEC UTIOXPEWOELG avayvwpillovtal yla OAeC TG GopoAoYyNTEEG TPOCWPLVESG SladopEd.
Ot avaBaAAopevee GOPOAOYIKEG ATTALTHOELG EKTLUWVTOL O KABE NUEPOUNVIO OLKOVOULKWY KOTOOTACEWV KOl
pelwvovtal oto Babuo mou de Bewpeital mBavov otL Ba umdplouv apkeTd dpopoloyntéa KEPSN EVAVTL TWV
omolwv HEPOC 1 TO OUVOAO TWV AMOLTHCEWV amo ovaBaAAOpevoUG GOpouC £L00SNUATOG HUImopsl va
XpnotuormnotnOet.
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Ot avopaAropevec GOpPONOYLKEG QTTALTACELG KOl UTIOXPEWOELG uTtoAoyilovtal pe Pdacn toug ¢popoAoyikolg
OUVTEAEOTEG TIOU QVAPEVETOL Va €lval o€ LoV Tn Xpron mou n anaitnon Ba mpaypatonolnBet fj n umoxpéwan
Ba taktomolnBei, kal Bacilovtal otoug popoloylkoU¢ ouvTeAEOTEG (Kol GpopoAoyLlkoUg VOLLOUG) TToU €ival o€
LoxV ] OUCLOOTIKA LOXUOUV KOTA TNV NUEPOUNVIA avadopag TwV OLKOVOULKWY KATAOTACEWVY. X MepiMTwon
aduvapiog cadolg mMpoaSloplopol Tou XpOvou avaoTpodng Twv Tpoowplvwy Stadopwv edapuoletal o
$OPOAOYLKOG GUVTEAECTAG TIOU LOYXUEL KOTA TNV E€MOUEVN TNG nUepounviag tng Katdotaong OLKOVOULKAG
©¢ong, xprion.

O ¢opocg eloodnuaTOC TIOU OXETI(ETAL PE OTOLXEiOl T omoia €xouv ovayvwploBel ota AomTA GUVOALKA
gloodnpata avayvwpiletal, emiong, ota AOTA CUVOALKA ELCOSAUATAL.

4.15 Képén ava petoxn
Ta Baowka képdn avd petoxn (KAM) umoAoyilovtal Slalpwvtog ta kobapd képdn e TOo HECO OTOOULOUEVO
0pLBUO KOLWVWV PETOXWV TIOU elval og KukAodopia katd tn Slapkela kaBe £touc.

To képSn ava petoxr) umoAoyilovtat Slapwvtag To KabBapod kEPSOC mou anodiSeTal oToUG HETOXOUG LE TOV
HUECO OTABULOMEVO apLlOUO TWV PETOXWV 0 KUKAOdOpia KATA T SLApKELA TOU £TOUG.

4.16 Meto)1k0 KepAAaLo, AMOOEUATIKA KoL SLOVOUT) LEPLOUATWV

Ol KOLVEG OVOUOLOTLKEC UETOXEC KOTAXWPEOUVTAL W¢ oToleia tng kaBapng B£ong. Kdotog mou oyetiletal dueoa
pe otowelo tng KaBapng Béong kabapd amd tnv enidpacn ¢poépou, mapakoloubeital adalpeTKA TOU
Yriohoimou KepSwv 1¢ Néo tng kaBapng B£ong. e avtiBetn mepintwon 1o v Adyw moco avayvwplletol wg
€€060 otnv nepiodo nou adopa.

EldkoTEpa Ta amoBepatika Slakpivovral os:

TOKTLKO amoOepatiko

JUpdpwva pe Tov EAANVIKO €UmopLkd VOO, oL eTalpieg mpenel va petadEpouv Kat eAAxLoto 5% Twv eTrowv
KaBapwv KEPSWY TOUC OE TOKTIKO AMOOEUATLKO, HEXPLG OTOU QUTO TO amoBepatiko va yivel ico pe to 1/3 tou
KataBAnUéEVOU PETOXIKOU Kedalaiou. Auto To amoBepatikd dev pumopel va StavepnBel katd tn StapKela TG
Spaotnplotntag tng Etatpeiac.

ATODEUATIKA OVOTUELOKWY VOUWV Kot AoLrtd a.dpopoAoynTa arnoOspatikd

Autd ta amoBepotikd adopolv képdn mou Sev £xouv dopoloynbel pe Baon tov loyvovia ¢Gopoloyikd
ouvteheoty oUpdwvo HE TO €eKAOTOTE LoxUov ¢opoloyikd mAaiclo otnv EANGSa kot meplapBdavouv
omoBepatikd T omoia Tpogpxovtal amd dopoloynuéva kéEPSN Kat adopolv (Sla CcuppETOXn Of
oavantuélakoug vopous. Ta amoBepatikd autd Oa sival poporoyntéa e BAaon to $popoAoylkd CUVTEAECTH MOV
Ba LoyVeL Katd to XPOVO TN SLOVOUNG TOUG OTOUC UETOXOUC 1) LETOTPOTIAG TOUG O UETOXLKO KEDAAOLO, KATW
OItd CUYKEKPLUEVEG CUVONKEC

Ta peplopata mou Slavépovial MPoG TouG METOXoUC TG Etalpeioag, avayvwpilovtal OTI( OLKOVOLKEG
KOTOOTACEL WG UTIOXPEWON Katd tnv meplodo ekeivn otnv omoia n mpotacn Slavoung tng Aloiknong
eykplvetal amoé tnv etnola levik Zuvéleuon twv MeTOxwv. €miong, Katd TNV (8la XPOoViKA OTLyUNn
amnewkoviletal ot Owkovoulkeg Kataotdoelg n enibpacn tng eykpBeioag amo tn levik Zuvéleuon twv
METOXWV SLABECNC TWV ATMOTEAECUATWY KAL O TUXOV OXNUATIOUOG AIOBEUATIKWV.

5. AZQMATA MNATIA 2TOIXEIA
Ta aocwpata mayla kat n kivnor toug yla tig meptdédouc 1 lavouvapiov £éwg 31 AskepPpiou 2018 kat 2017, otig
OUVNUHUEVEC OLKOVOULKEC KATAOTAOELG, avaAUovTal WG ENG:

39



TEPNA ENEPTEIAKH EBPOY AE
Etnola Owovouikn EkBeon Xpriong 2018

(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

Aocwuarta lMayia Stolyeia

Aéia ktnong

Tnv 1n lavouapiov 2017
Tnv 31n AskepBpiov2017

Tnv 1n lavouapiov 2018
31n AskepPpiou2018

Swpevuéves anooBéosi
Tnv 1n lavouapiov 2017
ATtooBECELC Xprong
Tnv 31n AskepPpiov2017

Tnv 1n lavouapiov 2018
ATtooBEoELC Xxprong
Tnv 31n AskepPpiov2018

Avanoofeotn Adia

Tnv 31n AskepPpiov 2017
Tnv 31n AskepPpiov2018

6. ENZQMATA MNATIA ZTOIXEIA

Ta evowpata ayLa Kat n Kivnor toug ya tig meplodoug 1 lavouapiou éwg 31 AskeuBpiou 2018 kat 2017, oTig

OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUOoVTOL WG ENG:

Evwuarta Mayia Stoyeia

Aéia ktong

Tnv 1n lavouapiov 2017
MpoPAEYPELG ATTOKATAOTOONG
Tnv 31n AskepPpiov2017

Tnv 1n lavouapiov 2018
31n AskepPpiou2018

Swpeuuéves anooBéoelg
Tnv 1n lavouapiov 2017
AmnooBEaoelg xpriong
Tnv 31n AskepPpiov2017

, Acwparta
MopaxwpnoeLg Néyia
313 313
313 313
313 313
313 313
-158 -158
-11 -11
-169 -169
-169 -169
-11 -11
-179 -179
144 144
134 134

Ktipla Mnxaviuoto
11.873 31.274
- -203
11.873 31.071
11.873 31.071
11.873 31.071
-5.892 -14.887
-417 -1.129
-6.309 -16.016
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Evowpata
Naywa

43.147
-203

42.944

42.944

42.944

-20.779
-1.546

-22.325
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Tnv 1n lavovapiov 2018 -6.310 -16.017 -22.327
AmooBEaoelg xprong -417 -1.129 -1.546
Tnv 31n AskepPpiov2018 -6.727 -17.146 -23.873

Avandofeotn Aéia
Tnv 31n AekepPpiov 2017 5.564 15.055 20.619
Tnv 31n AekepPpiov2018 5.146 13.925 19.072

7. 2YMMETOXEZ ZE OYTATPIKEZ

OL CUUUETOXEG OE BUYATPLKEG ETLXELPNOELG TIOU TIEPIAOUBAVOVTAL OTLG OLKOVOULKEG KOTAOTACELG TNG ETALPELaG
ot1g 31/12/2018, avaAvovtal KatwoL:

SUMHUETOXEG OE BUYATPLKEG ETILXELPOELS 31.12.2018 31.12.2017

YrniéAouro évapéng 9.873 12.453
Emotpodr kepalailou pe HeTpnTa ) tioTWON - -

ATIOUELWOELC / AVAKTHOELS ATTOUELWOEWY OULUETOXWVY - -2.579
Meilwon Aoyw amoppodnong CULLETOXWV - -
Metadopd amnd / (mpog) katexopueva mpoc MwANon Kn

KukAodopoUVTa TTEPLOUCLAKA OTOLXELD

Z0volo 9.873 9.873
5 Anopeiwo :
31-Aex-2018 Yrto)\omo NpooBrikec K n Yrto'}\omo
évapéng AQgng
AIOAIKH HAIOKAZTPOY AE 9.873 - - 9.873
9.873 - - 9.873
5 Meiwo :
31-Aex-2017 Y'no)\omo NpooBrikec n Yrto'7\omo
gvapéng ARéng
AIOAIKH HAIOKAZTPOY AE 12.453 - (2.579) 9.873
12.453 - (2.579) 9.873

Mo tv dlevépyela Tou eléyxou, n avaktiown afla kabopiletal clpdwva Pe TOV UTIOAOYLOUO TG oflag
xpnong tou mdpkou (value in use). O UTIOAOYLOMOG AUTOC XPNOLUOTOLlEl TIPOPAEPEL TOUELOKWY POWV,
Baolopéveg o€ OLKOVOULKOUG PO UTIOAOYLOHOUG, OL omoiol £€xouv eykplBel amd tn Sloiknon Kal KAAUTITouV TNV
evanopévouvoa woEAn {wn tou Tdpkou, dnAadn meplodo 25 gtwv amod tnv €vapén TNG MOPAYWYLIKAG
Stadkaoiog.

BaolKEG MapadOxEG

OL mopadoxEG TwV TIHWV MWANCNG anoteAolV TNV BEATIOTN ekTipnon ¢ dloiknong. OL TApAYOVTEG TTOU £XOUV
AndBOet umtoYn yla Tov uTtoAoyLlopo Twv MPoBALEPewv autwv adopouv Tov TANBwPLoUO, To puBUOG avamtuéng
TNG TOTUKAG OlyoPAC, TOV AVIAYWVLIOUO Kal Aourtd.
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H avaktiowun ala emnpealetal (€xel evalobnoia) amno toug e€nG BacikoUg MAPAyOVTEC:
¢ NoooTNTeG MTWANCEWV

® TIHEG MWANCEWY

e EBITDA

¢ Erutokio Mpoe€ddpAnong (8,41%)

Kata tnv 31 AeskepBpiov 2018, Sev mpoékupe avaykn oxnuatiopou mpoPAsdng amopeiwong aflog
OUMETOXAG YLOL TNV CUMHUETOXA OTNV WG Avw BuyaTtplkn eToLpeia.

8. NOINEZ MAKPOIMPOGEZMEZ AMNAITHZEIZ

Y& MAAOLOTEPECG XPNOELG N eTALPELA CUMUETELXE oTNV KAAUYPn OpoAoylakwv daveiwv Ta onoia ekd6Onkav amno
TG eTalpeieg Tou opihou tng TEPNA ENEPTEIAKH ABETE.

To SAvela aUTA AMOTLLOUVTOL 0TO avanooBeoTo KOOTOG Kol gival 5-eToU¢ SLdpkelag. To £TAOLO OVOUOOTIKO
ETUTOKLO TWV OpoAOYLWV glval 5,25 %. To kedpahato kabBwg kat oL Tokol kataBarlovral epanas otnv AnEn tou
Sdaveiou.

NOUTEG LAKPOTIPOOEGHUEG ATOUTACELG, XPNLOTOOLKOVOHLKEG 31.12.2018 31.12.2017
Analitnoelg omlo |J.OLKp(’)T[p0980|J.OL Sletalpka Savela Kot 20.986 20.148
XPNUOTOSOTIKEG ULOOWOELG

ATIOLELWOELG AOUMTWV LOKPOTIPOBECUWY OTMOLT | CEWVY -1 -
Z0volo 20.985 20.148

ATIOLELWOELG AOLMWV HLAKPOTIPOOECUWVY

, Jtaéo 1 taéo 2 Stado 3
OOUTCEWV

Tnv 1n lavouapiov 2017 - -

Ynohowua kata tnv 1n lavovapiov 2018

Amopelwoelc / Ataypadeg - 1 -

Zuvolo - 1 -

9. AMNOGEMATA

To amoBEpaTa OTLG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, TEPIAAUPBAVOUV aVTOAAAKTIKA TTaylwv

AnoBpata 31.12.2018 31.12.2017
MpwTteg-BonONTIKES UAEG 2 3
AVTOAAOKTLKA TTayiwv 133 115
Zuvolo 135 118

Katd tnv 31" AekepPpiou 2018 kat 2017 dev umnpge avaykn oxnUATlopoU TpoBAsPng yla amoflwpéva n
Bpadéwg Kivoueva amoBéparta.
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10. EMIMOPIKEZ ANAITHZEIZ KAI MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

Ot eumnoplkég amattnoelg tnv 31" AekepPBpiou 2018, OTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, AVOAUOVTAL WG
g8ng:

EMITOPLKEG OLTTOLLTI OELG 31.12.2018 31.12.2017

MNeAateg 2.590 2.372
ATIOLLELWOELG EUTIOPLKWYV ATOLTHOEWV -4 -
Zyvolo 2.586 2.372

OL TtpoPALYELC AMOUEIWONG EUMOPLIKWY OTaALTRoEWY avaAUovtal we £EAC BAoel Tou véou Tpotumou AMXA 9:

ATIOHELWOELG EUTIOPLKWV OLITALTI|CEWV Itadwo 1 Ztado 2 Ztadwo 3

Tnv 1n lavouapiov 2017 - -

Zuvolo - - -

Yntohouna katd thv 1n lavouvapiov 2018 - - -

Anopewwoelg / Alaypadeg - 4 -

Zuvolo - 4 -

MpokataBoAég kal AOLMES AMALTNOELS XPNULOTOOLKOVOLLLKEG
OL mpokataBoA£g kot Aounég amattioelg tv 31" AskepPpiov 2018 kat 2017 0TI CUVNUUEVEC OLKOVOULKEG
KOTAOTACELG ovaAlovTal we eEAC:

MNpokataBoAég Ko AOUEG AMALTACELG, XPNLOTOOLKOVOLKEG 31.12.2018 31.12.2017
Noy/uot Alaxelpioewg Mpok/Awv kat MNictwoswv 1 1
AeSoulevpéva £c06a 2 23

BpaxumpoBeopo HEPOC ATALTHOEWY Ao HaKPoTpOOeopa SLeETOLPLKA

, , . 134 1
SAveLa KAl XpNHUOTOSOTIKEG HLOBWOELS
Agopevpévol Aoyoploopol Tpanellkwy Katabéoewy 2.060 1.691
ZUvolo 2.197 1.716

MpokataBoAég Kat AOLMEC AMOLTAOELG N XPNLOTOOLKOVOLLKEG
OL mipokataBoAEC Kat Aowmeg amattroslg tTnv 31" AekeuBpiov 2018 kot 2017 OTIC CUVNUUEVEC OLKOVOULKEG
KOTQOTAOELG avaAlovtal we eEAC:

MNpokataBoA£g Kot AOLTEG OUMOLTAOELG, [N XPNLOTOOLKOVOULKEG 31.12.2018 31.12.2017
MpokatoPolég oe MpopunOeuTég - 43
MpokatoPAnBOévta £€06a kot Aouroi petapotikol Aoy/opotl 66 63
EVEPYNTIKOU

Z0volo 66 106
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11. ANAITHZEIZ/YNOXPEQZEIZ ANO ZYMBAZEIZ ME NENATEZ
Ol amnattoslg/unoxpewoelg anod cuppaocelg e meldteg tng Etatpeiag, tnv 31" AskepPpiouv 2018 kot 2017
£€Xouv wc¢ &nc:

O anattioelg and cuupacelg pe meAdteg Tng Etalpeiag, €xouv wg €ENG:

Aot oL anO AONEG CUUBATELG UE TTEAATEG 31.12.2018 31.12.2017
AT OELG Ao AOUTEG CUUPAOELS e TIEAATEG 564 914
Z0volo 564 914

12. XPHMATIKA AIAGEZIMA

Ta xpnuatikd Stabéopa tnv 31" AskepPpiov 2018 kat 2017, OTIC CUVNUUEVEC OLKOVOULKEG KATOOTAOELG,
avaAvovtal wg €ENG:

Xpnuatika Staféoa 31.12.2018 31.12.2017

KataBéoeig OPewg 2.474 1.195
KataBéoelg MpoBeopiag - 8.100
Z0volo 2.474 9.295

13. MAKPONPOGEMA AANEIA

Ta pakponpdBeopa SAVELD OTIG CUVNUUEVEG OLKOVOULKEG KOTAOTAOEL; KOAUTITOUV KUPLWG TIG OVAYKEG
QVATTUENG TOU ALOALKOU TIAPKOU TOU evepyelakol KAASOU NG eTalpelag Kal avaluovrtal we €ENG:

MakponpdBeopa Advela 31.12.2018 31.12.2017

MakponpdBeopa Advela 14.043 16.826
BpaxumpoBeopo LEPOG UTIOXPEWOEWYV Ao SAVELA 3.023 3.077
MakpomnpdBeopo MEpog 11.020 13.750

Nound nAnpodoplakd ctolyeia daveiwv
Makponpd6Beopa Adavela

YrioAouno Evapéng 16.826 18.659
MAnpwpég kedataiou -2.775 -1.850
Tokol ota anoteAéopata 643 750
MANPWHEG TOKWV -651 -732
Z0volo 14.043 16.826

To opohoylako davelo amonAnpwvetal os 10 e€apnviaieg S00eLC.

To avwtépw Savelo tng Etalpelog £xel ouvadBel og eUpw Kol KAAUTITETOL LE EYYUNOELG TNG UNTPLKAG ETALPELQG
Tépva Evepyelokn A.B.E.T.E.

Mpog e€aoddiion twv Saveiwv ekywpolvral ot daveiotpleg tpamneleg ta £€008a MWANONG NAEKTPLKAG
evépyelag pe tov AATHE, kal evexuplalovral amattroetlg and tov AATHE.

H meplodo¢ amomAnpwing Twv mopandavw Sdaveiwv avalleTal oTNV cNUELWGN TOU KvdUVoU PEUCTOTNTOC.
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14. NAOINEZ NPOBAEWEIZ

MNpoBAEPeLg

Nounég mpoPBAEYPeLg QIOKOTACTOONG

¢uowkou tomiov
Tnv 1n lavouapiov 2017 1.070
MNpoocopUoYEG Ao HETABOAN 0€ AOYLOTIKEG TIOALTIKEG Kl €hapUOYN) VEWV )
T(POTUTIWV
Tnv 1n lavouapiov 2017 1.070
MPooBnKeg avayVWPLOUEVEC OTO XPNLOTOOLKOVOULKA AIOTEAECUOTO 51
MPooBrKeg avayVWPLOUEVEG OTOL EVOWLLOTA TIAYLOL -203
Zuvolo 918
Yrntohouna katd thv 1n lavouvapiov 2018 918
MPocORKeG AVaYVWPLOUEVEG OTA XPNILOTOOLKOVOULKA AmoTeEAECUOTA 54
Nounég petadopeg -
JuvaAAayHOTIKEG SLadOPEC LETOTPOTING OLKOVOLL. KATAOTACEWVY OE EUPW -
Zuvolo 972

MepiBaAdovtikny Anokataotaon

Adopd mpdoPAePn amofNAwong Tou TeEXVIKOU €eEOMALOMOU Tou ALoAkoU MAPKOU Kol OMOKATAOTOONG TOU
nepBAAAovTOC Xwpou.

JUpdpwva pe To Beopko TAALOLO KAl TIG OXETIKEG ABELEG, udloTATOL N UTIOXPEWON amoKATAoTaoNnG TNG B€ong
Aettoupylag Twv ALoAKWV MApKwY PETA TO TTEPAG AslToupyiag Toug.

15. ENIXOPHIHZEIZ
OL ENLXOPNYNOELG OTLG CUVNLUEVEG OLKOVOLKEG KATAOTACELG, ovalUovTal W €ENG:

EmyopnynoeLg 31.12.2018 31.12.2017
YrtoAouro £vapéng 7.912 8.506
Metadopd avaloyiog tng xpHong ota amoteAéopatol -593 -593
ZUvolo 7.319 7.912

OL emyopnynoelg odopolv KPATIKEC eMSOTNOELS vl TNV avamtuén AoAkwv Mapkwyv Kal amocBévovral
ocUudpwva pe Tov puBUO amooPécewv Twv mayiwv mou emdotolvVTal OTN KATAOTAON QAMOTEAECUATWY TNG
Xpnong mou adopouiv.

OL ovWwTéPW emLYOPNYNOELS amocBEévovTal oTa £0060 LOVO KATA TO HEPOC EKELVO TIOU QVTLOTOLXEL OE TTANPWC
OTTOTIEPATWHEVA KAl AELTOUPYOUVTA OLLOALKA TTAPKOL.

To 2017 n ypapun «Metadopa avaloyiag Tng mepLodou ota amoteAéopata» nepthapBavel tnv enidpaon tng
EMEKTAONC TNG WPEALUNG {WNE TWV ALOAKWVY TApKwVY amo 20 ge 25 £tn, yeyovog mou €Aofe Ywpa Katd tn
Slapkela tng xprnong 2017, pe amotéAeopa tn pelwon tou ec6dou andoPfeonc KoTa To Toco Twv € 259 x\. oe
oxéon He to £€0060 mou Ba eixe mpokUPeL edv n enéktacn NG WPEALUNG Lwng dev eixe AaBel xwpa. (BAéne
Znp.3(v)).
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16. NPOMHOEYTEZ
OL popnBeutég tnv 31" AskepBpiouv 2018 kat 2017, OTLG CUVNUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtol
wg €§NG:

NpopnBeutéc 31.12.2018 31.12.2017
MpounBeutég 103 133
ZUvolo 103 133

17. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNMPOOEZMEZ YNOXPEQZEIZ
O Aoyaplacpog Souleupéveg Kol Aoumég BpaxumpoBeopeg umoxpewaoelg Katd tnv 31n Askepfpiouv 2018 kot
31n AskepPpiou 2017 0TI CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avaAUETAL WG £EAG:

AeS0UAEVPEVEG KoL AOLTTEG BPOXUTIPOOEGEG UTIOXPEWOELS, 31.12.2018 31.12.2017

XPNULOTOOLKOVOULKES

Aebdoulevpéva EEoda 33 32
Mwotwtég Alddopot 50 142
Zuvolo 83 174

Aebouleupéveg Kot Aownég BpaxunpoBeopeg utoxpewoelg, Mn- 31.12.2018 31.12.2017

XPNULOTOOLKOVOULKEG
Ynoxpewoelg and ¢popous-teAn mMAnv ¢opou eL0oSHUATOC 90 36
Z0volo 90 36

18. METOXIKO KEQAAAIO

To Metoyiko KeddaAato tng Etalpeioag avépyetal oto moco twv € 3.000 x\., Stapoupevo oe 30.000 KOLWEC
OVOLOOTIKEG e Prido peToXEC, ovopaoTikng aflog € 100 n kabe uia.
'O\o 10 PETOXIKO KedAAaLo ival MARPpwG kataBeBAnuévo.

19. ANOOEMATIKA

Taktiko Amodsuatiko

JOpdwva e TV EAANVIKA epmopilkr) vopoBesoia oL etalpesieg umoxpsouvtal va oxnUaATtilouv TOKTIKO
anoBepatikd, oTo 5% TOUAAXLOTOV TwV KaBapwv KEPSWV TG XProng, £wg 0Tou auto GTACEL TO £va TPLTO Tou
KataBAnpUéVou PETOXIKOU KedaAaiou.

A@opoAdynta anodsuatika

Ta apopoldynta anobepatikd adopouv os pn SlavepnBevia kEpdn ta onoia analldcoovtal TnG dpopoloyiog
Baoel eldlkwv Slatafewv avamtuilokwy VOpwy (Uld tnv mpolmobecon OTL £xouv emapkn KEPSn yla To
OXNMOTWOMO Toug). Ta amoBepatikd outd adopolv KATtA KUPLo AOyo €mevBUOELG KOl UTIOKELWVTOL OF
dopoAdynon otnv nepintwon SLavoung Touc.
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Ta amoBepatikd yla TG xpnoelg 2018 kat 2017, oTIC CUVNUUEVEG OLKOVOULKEG KOTAOTACELG, avVAAUOVTAL WG
g8ng:

AnoBspatika
, QVATTTUELAKWV
, TaKTIKO o
Anodsuatika , Kol Z0volo
anofepatiko ,
¢dopoloykwv
VoUWV
1n lavouvapiov 2017 615 7.533 8.148
ZXNHUOTIOUOG QOB EUATIKWY 105 593 698
31n AskepPpiouv2017 720 8.127 8.847
YntoAouro 1.1.2018 720 8.127 8.847
IXNUATIOUOC AMOBEUOTIKWY 46 593 639
Yntohouro 31.12.2018 766 8.720 9.486

20. ®OPO: EIZOAHMATOZ

Z0pdwva pe TNV eAAnVIKr dopoAoyikny vouoBecia, o $opoAoyLlkOG CUVTEAEOTHG avePXOTav oe 29% yla TN
xpnon 2018 kat 2017. Me apBpo 23 tou Nopou 4579/2018 ol ocuvtieheotig Tou GHOPOU ELCOSHATOG
MELWVOVTaL oTadlaKA o€ LKOOL OKTW TOLG €KATO (28%) yla Ta eLcodnuata Tou popoloyikol €toug 2019, oe
£lkooL €MTA TOLC €KATO (27%) yla Ta elcodnipata Tou dpopoAoyikol £toug 2020, os eikoot €L TOLG eKaTO (26%)
yla Ta etoodnuata tou popoloyikol £toug 2021 Kal O£ €(KOOL TIEVTE TOLG €KATO (25%) yla Ta eLcodriuata Tou
dopoloyikou €toucg 2022 kot €melta. O MPAYUATIKOC TEAIKOC POPOAOYIKOG CUVTEAEOTNG SladEpeL amo tov
OVOLLOLOTLKO. TNV SLapopdwon Tou TPayUATikoU GopoAoyLKoU CUVTEAEODTH eMSpolV SLddopoL MApAYOVTIES,
ONUOVTLKOTEPOL TWV OTOLWV elvatl N Un GopoloyLkn EKMTWON OPLOUEVWY Samavwy, oL SLapopES CUVTEAECTWV
anooPeong MoOU MPOKUTTOUV HETAED TNG WHEALUNG {wNG TOU TlayloU Kol TwV CUVTEAECTWY Ttou opilovtal and
tov K.N.4172/2013 kot n Suvotdtnta Twv ETAPEWWV va oxnuatilouv adpopoloynteC EKMTWOEL KO
adopoldynta amoBepaTIKA.

0O $6po¢ EL00SNUATOG OTLG CUVNUMEVEG OLKOVOULKEG KOTOOTACELG AMOTEAECOUATWY, AVOAUETOL W 0KOAOUBWC:

Supdwvia touv GOpou EL0OSAILATOC KAl TOU AOYLOTLKOU KEPSOUG 31.12.2018 31.12.2017
Tpgxwv popog 959 561
AvoBaAlopevog popog -40 678
Z0volo Aanavng ¢popou 919 1.238
Képdn/(Tnuieg) mpo dpodpou elcodrparog 5.500 2.151
OvouOoTIKOG GOPOAOYLIKOG CUVTEAEDTIG 29% 29%
'E§€080/(Ecob0) Ddpou 1008 aTog BAGEL TOU LGXUOVTOG
ovopaotikoU GpopoAoyLkoU cUVTEAEDTH 1.595 624
Enidpaon Stadopag dpopoloyikol cuvteleotn -493 -
Adopoldynta anoteAéopata -115 -
Movipeg dopoloyLkeg SladopEg (amoteAéopata pn 69 1
oupmepAaUBavOpEVA OTOV UTTOAOYLOUO TOoUu pOpou)
@®opoAdynon anobeuatikwy - 613
Npaypoatikn Samndavn popou 919 1.238
MpayHaTikog PopoAoYLIKOG CUVTEAECTIG 16,71%

57,54%
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H 6nAwon dopoloyiog etcodrpatoc urtoBalAetal o ethola Bacn, aAld ta kEpdn 1 oL {nuieg ou SnAwvovtat
TOPOUEVOUV TIPOOWPLVA £wC Otou ol dopohoylkeG apxec eAéyéouv Ta PPAla kal otolyeia TOU
dopohoyoupévou kot ekboBel n teAikn €kBeon eAéyyou.

Jtnv meplmtwon auth elvotl miBavov va emiPAnBolv amd TG GOpOAOYIKEG apXEG MPooBeTol dopoL Kot
npooavénosic. OL dopohoyikég {nuieg, oto BaBuo mou yivovtol amoSeKTEC amod TIC POPOAOYIKEG QAPXES,
pumopouv va cupndicouv peAlovtikd dopoloyntéa KEPSN yla SLAoTNUA TEVIE €TWV OO TO £TOC TOU
npogkuav.

Kat’ edpappoyn oxetikwv popoloyikwv dtatdéswv: a) tng map. 1 tou dpOpou 84 tou v. 2238/1994 (avENEYKTEG
umnoB£oelg popoloyiag setoodruaroc), B) tng map. 1 tou apbpou 57 tou v. 2859/2000 (avéAeyKteg UTIOOEDELC
@.M.A. kot y) tng map. 5 tou apbpou 9 tou v. 2523/1997 (smiBoAn mpooTipwy ya umoBéoslg dpopoloyiag
gloodnpatog), to Sikaiwpa tou Anpooiou yla tnv entBoAn tou $pOpou yLa TIG XPHOELG LEXPL Kal To 2012 €xel
napaypadel péxpt tnv 31/12/2018, pe tnv emidpvAaln ebikwv 1 e€alpeTikwy SloTtAfewv TOU TUXOV
nipoBAEnouv peyalltepn mpoBeopia mapaypadng kot urod Ti¢ mTPoUnoBEoeLg TTou aUTEG opilouv.

Mépav autwy, KOTA mayla vopoloyia tou upBouliou tng Emikpateiag kot twv SlokNTIKWY Slkaotnpiwvy,
eMeilel udplotapévng otov Kwdika Nopwv mept Tehwv Xaptoonuou dlatdéewg nepl mapaypadnc, n oxXeTKN
afiwon tou Anpociou yla tnv emPoAn TEAWV XOPTOONLOU UTIOKELTOL OTNV KATA to apBpo 249 tou Aotikol
Kwbka elkooaetn mapaypadn).

Mo T xpnoelg mou £Anav petd tv 31 AskepPpiov 2012 katl mopopévouv GopoAoyLKA AVEAEYKTEG, Ao TIG
opuobLec dopoloyLKEC apyxEC 1N Kot amd tov Opkwtd EAeyktr) Aoylotr tng Etalpeiag, n ektipnon pag eivot ot
oL ¢opoL mou  evdexopévwg TmpoklOPouv  bev  Ba  éxouv  ouocwwdn  emibpacn  OTLG
XPNUOTOOLKOVOULKEC/OLKOVOULKEG KOTAOTAOELG.

Mo TG xproetg 2012 kat 2013, n Etatpeia £xel edeyxBel dopoloyika pe Baon tnv NMOA 1159/22.07.2011 kot yia
TI¢ Xpnoelg 2014, 2015, 2016 kot 2017 etatpio £xel untaxBel oto dopoloyikd éAeyxo Twv OpKWTwV EAeyKTwV
Noylotwv mou mpoPAénetal and TG Stotdlelg tou AapBpou 65A mapayp. 1 N.4174/2013, yla TIC OMOLEG
EKKPEUEL N oploTkomoinon tou ghéyxou amod To Yroupyeio OKOVOULKWV.

Mo t xprion 2018, n Etaipeia €xel unmaxBel oto popoAoylkod Aeyxo Twv Opkwitwv EAeykTwv AoyLoTWV ToU
nipoPBAénetal and tig Siatagelc tou apbpou 65A mapayp. 1 N.4174/2013. O €heyxog €xel EeKLVROEL KAl TO
OXETIKO Popoloylkd ToTOMOLNTIKO TPOPAENMETAL va Xopnynbel HETA TN ONUOCIEUCN TWV OLKOVOULKWY
KOTAOTACEWV TNG Xpriong 2018. O ev Aoyw €Aeyxog Sev avapéveTal va erupépel onpavtikr Sladopomnoinon
OTLG POPOAOYIKEG UTIOXPEWOELG TIOU £XOUV EVOWUOTWOEL 0TI OIKOVOULKEG KaTaoTAoELG.

AvaBaAAopevog dpopog
O avapalopevog ¢popoc eloodnpatog umoloyiletal emi OAwWV Twv MPOCWPWVWV Gopoloykwy Stadopwv
peTafL tng AoyloTikng afiag Kot Tng GopoAoyLKNG aélag TwV TMIEPLOUCLAKWY OTOLXELWVY KAL TWV UTIOXPEWCEWV.
O oavaBalopevog ¢Opog €l006AMOTOG UTIOAOYIZETAL XPNOLUOTIOLWVTAG TOV QVOUEVOUEVO LoxUovta
$opoloyLkd cuvteAeoTr] Katd Tov Xpovo wpipavong tng ¢opoloyLkng amaitnong/umoxpewaonc.
Ot avaBaAAopeveg GOpONOYLKEC ATIAULTAOELS KOL UTIOXPEWOEL TwV Xprnoswv 2018 kat 2017 avaAvovtal wg
akoAoubwc:

31-Aek-2018 31-Aek-2017 31-Aek-2018 31-Aek-2017

Anaitnon/ Anaitnon/ . , . ,
(Yroypéwon)  (Yroxpéwan) Ecobo /(£€€060) ‘Ecobo /(£€060)

Evowpata mayla (2.882) (3.118) 236 (520)
AuAa TtEPLOUGLOKA OTOLXEL (34) (42) 8 3
JUMUETOXEC 645 748 (103) 748
MetaBatwkol Aoyaplacpol (586) (427) (160) (122)
Emuyopnynoelg (725) (786) 59 (786)
Z0volo (3.585) (3.625) 40 (677)
AvaBaAAOuUEVOG pOPOC UECW ATTOTEAECUATWY (452) (677)
AvaBaAAouevog popoc péow anoteAsouatwv(ariayrn ouvt.) 492 -

40 (677)
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21. KYKAOZ EPTrAzIQN
O KUKAOG £pyaoLwV NG XPNOEWC, OTLC CUVNHUEVEG OLKOVOULKEG KATAOTAOELS TNV 31" AekeuBplou 2018 kat
2017, avaAvetal wg €ENG:

KUkAoG epyaoiwv 31.12.2018 31.12.2017
‘Eooba armo nMwANCELG TPOIOVTWV KOl EUTTOPEU LATWY 7.781 6.736
2Uvolo 7.781 6.736

22. KOITOzZ NQAHZEQN, EzOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=HZ
To kOoToG MwANoswy, Ta £€€0da Sloiknong, epeuvwy Kat avamtuéng tnv 31" AskeuBpiov 2018 kat 2017, oTIg
OUVNLUEVEC OLKOVOULKEG KATAOTAOELG, avaAlovTal wg €ENG:

Kootog MwARcewv 31.12.2018 31.12.2017
Kdotog nwAnong kot avalwong amobepdtwy 121 113
ApoLBEg kat €€oda umtepyohaBwv - 10
ALOLBEC UNXOVIKWY, LEAETNTWV, TEXVLKWY CUUPBOUAWY Kol TpiTtwy 154 155
Nounég mapoxEg Tpitwv (Utilities) 35 54
AEITOUPYLKEG ULOBWOELG - 6
Dopoy, TEAN Kal elodopég 364 272
AmnooBéoslg mayiwv 1.557 1.557
AoddAiotpa 109 96
‘E€oba petadopwyv 3 1
ETILOKEVEG KOl GUVTNPNOELG 906 863
Nound £€060 0TO KOOTOG TWARCEWY 2 -
Zuvolo 3.251 3.127
‘E§oba Sloiknong & d1abesong 31.12.2018 31.12.2017
ALOLBEG UNXOVIKWY, LEAETNTWY, TEXVIKWY CUUPBOUAWY Kol Tpltwy 3 32
Dobpot, AN Kat elodopég - 1
ALOLBEC OPKWTWV EAEYKTWV 6

Nound £€€06a Sloiknong - 2
ZUvolo 9 41

Mo to £toc¢ movu £€Anée tnv 31 AskepPpiou 2018, ota £€0da TN Xpriong mou ovaAlovtal oto KOVOUAL « ApoLBEG
OPKWTWV eAeykTwv» Sev eplhapBavovtal apolBEC TOU VOULLOU EAEYKTI KoL TOU €AeYKTIKOU ypadeiou mou
apopoUV O EMUTPEMOUEVEC N EAEYKTIKEG UTINPECLEG (E€APOUUEVWY TWV UTNPECLWY TOU UTIOXPEWTLKOU Kall
ToU PpopoAoylkoU eAEyyou).

23. NOINA EZOAA/(EZ0AA) KAI AOINA KEPAH/(ZHMIEZ)

Ta Aound €006a/(£€06a) TNS XPIOEWC, OTIC CUVNUUEVEG OLKOVOULKEG KATaoTAoELC TNV 31" AskepBpiov 2018 kat
2017, avaAvovtal wg €ENG:
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Nownd éco6a
‘Ecoda amoé mwANCELG aXPrioToU UALKOU
‘Ecoda amnod acdoALoTIKEG Amoln ULWOELS

AmnooBeon emniyopnynoEwv mayiwv

Nowna £€0da

Dopot, TEAN Kal aoPaALoTIKEG ELODOPEG TPONY. XPNOEWV KLat
TPOOTLUA KOL TIPOCAUENCEL AUTWV

ZUvolo

Nowntd Képdn / Znuiég
ATopELWOELC / Slaypad£C KL AVAKTHOELG OTTOUELWOEWY OIMALTHOEWY
Z0volo

24. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNHUATOOLKOVOULKA €0060/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avalUovtol we ENG:

Xpnuotootkovouikad Ecoda
‘Eooda amo tokoug kotabEoswv

‘Eooda amo TOKoug OUOAOYLOKWY KoL AOLTWVY SLETALPLIKWY Saveiwy

Xpnupotootkovoutkd E§oda

Tokol kaL £€06a LaKpOTPOBECUWY XPNUATOSOTHOEWY

‘E€oba amod ektoklopd (unwinding) mpoBAEPewy Kol LOKPOTIPOBEGUWY
UTIOXPEWOEWV

MpounBeleg, £€oda tpamelwyv Kat cuvadr £€oda

ZUvolo

25. ZYNAANATEZ ME ZYNAEMENA MEPH

31.12.2018 31.12.2017
1 5
43 6
593 593
637 604
31.12.2018 31.12.2017
-3 -
-3 -
31.12.2018 31.12.2017
-5 -
-5 -

31.12.2018 31.12.2017
58 32
995 1.333
1.053 1.365
31.12.2018 31.12.2017
-643 -750
-54 -51
-6 -6
-703 -807

KUplog kat povadikdg pétoxog tng etatpeiag eivat n Tépva Evepyelakn A.B.E.T.E. n onola katéxel to 100%, Tou
HETOXIKOU KedaAaiou TG etatpeiag yio tnv xprion mou €Anée tnv 31" AskepPpiov 2018.

H Aloiknon tng Etalpeiag dev Bewpel otL amatteital nmpoPAedn ywa mbBavy aduvapio elompagng twv

QmALTAoEWY oo cuvOeSepEva LEPN.

Ot ouvoMay£g TG Etatpeiag kat tou Opidou pe ouvdepéva pepn yla tnv mepiodo 01/01 - 31/12/2018 kaw 01/01-
31/12/2017, kaBwc¢ kal Ta UTOAOUTA QUITALTACEWVY KOL UTIOXPEWOEWV TIOU €XOUV TIPOKUWPEL amo TETOLEG

ouvaA\ayEg katd tnv 31n/12/2018 kat 31n/12/2017, éxouv wg €AC:

50



TEPNA ENEPTEIAKH EBPOY AE
Etnola Owovouikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

31-Aek-2018

Ayopéc/E€oda NwARoelg/Ecoda Amautriosl YMOXPEWOELG

MnTtpLki 339 995 21.120 -

Noura ouvdebepéva pépn 35 - - 3

Baotkd S10IKNTIKA OTEAEXN 133 - - -

0volo 507 995 21.120 3
31-Aek-2017

Ayopéc/E€oda MuwAnoelg/Ecoda AmaltRosl YMOXPEWOELS

MnTtpLki 330 1.333 20.149 -
Noura ouvoebepéva Hépn 94 5 - -
Baotkd S10IKNTIKA OTEAEXN 152 - - 92
Z0volo 576 1.338 20.149 92

ATtob0oXEC peAwv AlokntikoU ZupBouAiou kot avwtatwv oteAexwv tng Etatpeiag: OL amodoxég peAwv
AolkntikoU JupBouliou kot avwtatwy oteAexwv TG Etaipeiog mou avayvwpiotnkav tnv 31 AskepPpiou
2018 kat 2017 £xouv w¢ KATWOL:

31.12.2018 31.12.2017

ATMoS0YXEG OTEAEXWV Tlou

neplAapupfdavovtal  ota  EKTEAECTIKA 133 152

MEAN Tou A

ApolBég Alotkntikol upBouAiou - -
133 152

IXETIKEG UTIOXPEWOELG 0 92

26. IKONOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia eival ekteBelpévn og mMOAAMAOUC XPNHUOTOOLKOVOULKOUG KvUvVoucg OMwG 0 Kivduvog Tng ayopadg
(6takupavoelg otic cUVOANQYLOTLKEG LOOTLUIEC, TOL ETLTOKLA, OL TLHEG TNG OYOPAC KTA), TLOTWTLKOC Kivouvog Kot
Kivbuvog peuototnrtac. EmumpooBeta, n Etalpeia sival ekteBelpévn og KvEUVOUC TToU OXETI{OVTAL LE TIOALTIKEG
KOL OLKOVOULKEG OUVONKEG KABWC Kal PE TIC CUVONKEG TNC OYOPAC EVEPYELAG Kal TIC €eAifelc otnv EANGSa.
Eniong, oe kwdUvoug mou oxetilovtol pe alayég otn vopoBeoia | og KavoviopoUg Kabwg emiong Kal otTLg
OUXVEC TPOTIOTIOLNOELG TOU popoloyilkol cuotripatog otnv EAAGSa. To mpdypappa Slaxelpong KvsUVwy tng
Etaipeiag otoxelel oTtov MEPLOPLOKO TNG OPVNTIKAG EMISPAONG OTA XPNHUOTOOLKOVOULKA QTTOTEAECUOTA TNG
Etatpeiag mou mpokumtel arnd tnv aduvapio mpoBAeYdNC TWV XPNHUATOOLKOVOULKWY aYOpWwYV Kal Tn dtakupavon
OTLG LETABANTEC TOU KOOTOUC KL TWV TTWANCEWV.

H moAutikn Staxeiplong kwdUvwv edapudletal amo TIG OLKOVOULKEG uTtnpeoieg Tou Opilou. H Sladikacia mou
oakoAouBeltal eival n mapakATw:

e AfloAdynon Twv KIvSUVwWVY TIou oXeTI{ovVTaL E TIG SpaoTNPLOTNTES KAl TIG AElToupyieg Tng Etalpeiag,

o oxedlaouog tng pebodoloyilag kal emiloyrn TwV KATAANAWY XPNUATOOLKOVOULIKWY TIPOIOVIWY yla Thv
pelwon Twv Kvduvwy Kal

o cktédeon/edapuoyn, cVpdpwva pe tn Stadikacio mou €xel eykplBel amd ™ Sloiknon, tng Sladikaciog
Slaxeiplong kwduvwv.
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Ta XpNUOTOOWKOVOULKA péoa TG Etalplag amoteAolvtal Kupiwg and katabéoslg o Tpameles, SKALWUATA
umepavaAnyng os tpameleg, €UMOPLKOUG XPEWOTEC KAL TILOTWTEC, SAVELO ATO KOL TPOG TIG TLG CUVOESEUEVEG
ETIXELPNOELG, UEPLOMATA TTANPWTEA KOL UTIOXPEWOELS OO HLOOWOELG.

27. ZIYNAANATMATIKOZ KINAYNOZ
H Etatpeia Sev ektiBetal oe cuvaAlaypatikd kivéuvo kabBw¢ To cUVOAO TwV CUVAAAOYWV TN elval o€ eUpw.

28. ANAAYZH EYAIZOHZIAZ KINAYNOY ENITOKIOY

O Savelopog TG eTalplag eival og EUPW KL TO EMITOKLO £lval KUMALVOUEVO e BAoeL To euribor.

H moAttikr tng Etatpelog gival va eAaxLloTomoliosL TNV €kBear tnG oTo KivOUVO TOUELAKWY POWV ETTOKIOU
000V adopa TN HOKPOTPOBeoUN XpNUATOSOTNON. 2TO MAALCLO QUTHG TNG TMOALTIKAG TO pakporpdBeopa Savela
elval o) otaBepol emitokiou kot B) Kupawopevou euribor. E€ autwy, ta ddavelo otabepol emitokiou Sev
volotavral kivéuvo emitokiou, evw to SAVELA KUMALVOUEVOU, ektiBevtal og kivduvo emitokiou.

Aev mpokUTTEL evoloBOnoia Tou amoteAéopatog TnS XpPNong Kabwe Kal Twv Wiwv kedalaiwv oe pia Aoyikn
peTaBoAn Tou emitokiou (pakpompdBeopou) tng tdfewg tou +/-20% (2017: +/-20%), dedouévou, OTL TO
euribor £xeL KATOOTEL OPVNTIKO, KAL CUVETIWC TIEPLOPLIETAL OTO KNGEV YLA TIC OVAYKECG TOU TTPOCSLOPLOOU ToU
XPNUOATOOLKOVOULKOU KOoTou¢. H cuvBnkn autr &ev oAAalel peta tnv edoapuoyn tng mpoavodepbeioag
HETABOANG TOU MITOKIOU.

Ol oAAQY£C OTa EMLTOKLA EKTLUATOL OTL KLVOUVTAL O€ pia Aoyikr) PAon o€ ox€on Ue TIG MPOohaTEG CUVONKEC TNG
ayopac.

H etaipeia dev ektiBetal oe GAAOUG KLVOUVOUG TILWY ETUTOKIWY, 1 LETABOAWV TLLWV XPEOYPAPWY TWV OTOLWY
N TLUN SLATPAYUATEVETAL OE XPNLOTOOLKOVOLLLKI ayopd.

29. ANAAYZIH KINAYNOY AIrOPA:
H Etatpeia, ylo Ta XpnOTOOLKOVOULKA TG TTEpLOUaLaka LEaa Sev ektiBetal og kivduvo ayopdc .

30. ANAAYZH NIZTQTIKOY KINAYNOY

MoTWTIKOG eival o Kivbuvog tou OTL TO aVTICUUPBOAAOUEVO LEPOC OE €va XPNUOATOOLKOVOULKO HECO Ba
npokaAéoel {nuia oto GANO LEPOG amotuyxavovtag va ££0dANOEL TNV OXETIKN UToXpPEwon. H €kBeon tng
gtalpelog 6cov adopd OToV MIOTWTLKO Kivduvo, TeploplleTal oTa XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ,
TO omolia, TNV nuepopnvia tou looloylopou, avaAlovtal we eEAG:

MNwtwtikog Kivéuvog 31.12.2018 31.12.2017
ﬁ:;og;ﬁoc;el;c amd LokpompoBeopa SAVELA KL XPNUOTOSOTIKEC 50.986 20.148
Nonég MokpompoBeoeg ATIALTNOELG -1 0
20.985 20.148
EUMOpPLKES amattoslg & AMOLTAOELS Ao CUUPBAOELG LE TIEAATEC 3.150 3.286
Asedoulevpéva £c06a 2 22
AT OELG Ao SOVELOKEC CUUPBACELG 134 1
ATIOULTNOELG A0 XPNUOTIKEG SLEUKOAUVOELG 1 1
Aeopeupévol Aoyaplaopol tpanellkwy KatabBécewy 2.060 1.691
Xpnuatika Stabéoipa 2.474 9.295
7.820 14.297
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H Etapeia eAéyxel SlapKwg TIG OMALTAOEL TNG KOl EVOWMOTWVEL T TPOKUMTouoeC mAnpodopieg otov
TILOTWTLKO TNG EAEYXO.

H Etalpeia mapadootakd, Aoyw tn¢ ¢pUCEWS TWV EPYACLWY TNG, SEV EKTIBETAL OE GNUAVTIKO TILOTWTLKO Kivouvo
OO EUTTOPLKEC QTALTAOELG, €KTOC QMO KABUOTEPHOELS TwV eloTpdtewv amnd tov AATHE, mou pmopouv va
TIEPLOPLOTOUV CNUOVTLKA UE TNV edappoyr tou N.4254/14.

O TUOTWTLKOG-GUVAANOKTLKOG KIvOUVOG yla Ta XPNHATIKA StaBéoiua, KabBwg Kot yla TIG AOLTEG ATOLTAOELS Elvall
XaunAog 6edopévou OtL ol cuvaAlacoopevol eival Tpamneleg ue uPnAng molotntog kepaiatakr dtapBpwaon, To
Anuoolo f eTalpeieg Tou eupUTEPOU ANUOGCLOU TOUE 1) LOXUPOL ETILXELPNUATIKOL OAOL.

H Aloiknon tng Etaipeiog Bswpel 6TL OAA T AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ yLO TOL OTtola
£Youv paypotononBei oL anapaitnteg AMOUELWOELS elval UPNANG TILOTWTLKNG TTOLOTNTAC.

Kavéva amod ta XpnHaTOOLKOVOULKA TIEPLOUCLAKA oTolyela TG etalpeiag dev £xel aodallotel pe vmobnkn N
GAAN popdn TUOTWTLKAC acdaAiong.

Mot TIG EUTMOPLKEG KOl AOLTIEG AMAUTACELG, N €TaLpeia Sev ekTIBeTOL 08 ONUAVTLKOUC TILOTWTLKOUC KlvSuvoug. O
TUOTWTLKOG  KivBuvog vyl OMOLTAOEL PEUCTOMOLNOLIUEG KaBwg Kol ywa  aMa  Bpaxumpobeoua
XPNLOTOOLKOVOULKA OToLXEla (Taplakd tooduvapa) Bewpeltal apeAntéog, Sedouévou OTL oL GUVAANOCGGOUEVOL
elval aflomoteg tpameleg pe vPNnAng mowotntag kedboahalakr SdpBpwon, To SNUOCLO I ETALPEIEC TOU
gupUlTEPOU SNUOCLOU.

To TOCA TIOU QVIUTPOOWIEVOUV TNV PEYLOTN £€KBEOn OTOV KIVOUVO aUTO OTO TEAOG TNG TPEXOUOAG KAL TNG
OUYKPLTIKAG TIEpLOSOUL elval n tpéxouca afla aUTWV TwV KOVSUALWY oTLg avtioTtolyeg meplodoug. O PEYLOTOG
TILOTWTLKOC KivOuvoC TNC eTatpelag lval n €éAeuaon tng mBavotntag XPEOKOTILOC TOU avTLoUUBAAAOUEVOU.

Agv udiotavrat tnv 31" AekepPBpiov 2018 gyyunoelg Kat /motwtikéG avaBabuioslg (credit enhancements) yla
™V €00 AALON TOU TILOTWTIKOU KIVEUVOU TWV AVWTEPW OTALTHOEWV.

Aev udlotavtal tnv 31"AskepBpiou 2018 XpNLATOOLKOVOULKEC ATIALTOELG 0€ KaBuaTépnon.

31. ANAAYZH KINAYNOY PEYZTOTHTAZ

H ETAIPEIA Saxelpiletal TIC aAVAYKEG PEUCTOTNTAG TNG E TIPOOCEKTLKA TOPOKOAOUONON TWV XPEWV TWV
MOKPOTIPOBECUWY  XPNUOTOOLKOVOULKWY  UTIOXPEWOEWV KOBWC €miong Kol TwV TANPWHWY  TOU
TipaypaTonolouvtal Kadnuepvd. OL avaykeg peuototnTag apakolouBouvtal oe S1APopeg XPOVIKEG LWVEG,
oe kaBnuepwvn kot eBdopadlaia Bacn kabwg kot o plo KUALOPevn Tepiodo 30 nuepwv. OL avVAYKEG
PEUOTOTNTAC YLO TOUG EMOUEVOUC 6 UNVEC KOL TO ETIOUEVO £T0C tpoadlopilovtal pnvialia.

H Etalpeia Statnpel petpnta kot Stabéoipa os tpameleg yla va KaAUPEL avayKeg peuoToTnTOS Lo Tteplddoug
£w¢ 30 nuepwv. Ta keddAala yLa T LECOTIPODECHES AVAYKEC PEVOTOTNTAC AMOSECUEVOVTAL OO KATAOECELC
¢ Etatpeiag.

H ANKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV ThV 31n AskepuPpiov 2018 yia tnv Etapeia avaAletal
wg €€NG:

Kivéuvog pguototntag - AnKToTNTA TWV

XPNHOTOKOLVOLKWV UTIOXPEWOEWV 31.12.2018
BpayunpoBeopeg Makponpo0ecueg apyotepo
0 éwg 12 piveg 1£wg5 £tn arno 5 €tn
MakponpoBeopog Aavelopoc 3.023 11.020 0
EUMOPLKEG YTIOXPEWOELG 103 0 0
NOLUTEG UTIOXPEWOELG 173 0 0
ZUvolo 3.299 11.020 0
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H avtiotoyn ANKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV yLa tnVv 31n AekepuPplou 2017 eixe wg €€Ng:

Kivduvog peuototntag - AnKToTNTOL TWV

XPNHOTOKOLVOULKWV UTIOXPEWGEWV 31.12.2017
BpoXUNPOOEopES MaKpOnpOOECHES apyotePO ano
0 £wg 12 pAveg 1 £wg5 £tn 5 €t
MakponpoBeopog Aavelopog 3.077 13.750 0
EUMOPLKEG YTIOXPEWOELG 133 0 0
NOUEG UTIOXPEWOELS 210 0 0
Zuvolo 3.420 13.750 0

OL avwTépw oUUPATIKEG NUEPOUNVIEC ANENC AVTIKATOMTPI{OUV TIG MLKTEC TAUELOKEG POEG, OL OTIOLEG EVOEXETAL

va SltadEpouv amod TIG AOYLOTIKEG a€leC TWV UTIOXPEWOEWY KATA TNV NUEPOUNVIA TOU LOOAOYLOHOU.

32. MAPOYZzIAzZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YNOXPEQZEQN ANA

KATHIOPIA

To XPNUOTOOLKOVOULKG TIEPLOUCLAKA OTOLXEld KOBWE KoL Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELS KOTA TNV
NUEPOUNVIO TWV OLKOVOULKWY KATAOTACEWVY UMOoPoUV Vo KatnyopLlomolnBolv kal we e€Ng:

XPNHOTOOLKOVOLLLKA TIEPLOUCLOKA GTOLXELOL

AToUTNOELG Ao pakpompoBeopa SAvELD KOL XPNUATOSOTIKEG
HULobwoelg

Nonég MakpompoBeoUeG ATIALTH OELS

EUMOPLKEG amattroelg & AMALTAOELG Ao CUUPBAOELS e TIEAATEG
Aedoulevpéva £006a

ATOUTNOELG Ao SOVELOKEG CUUPBACELG

ATOUTAOELG Ot XPNUOATIKEG SLEUKOAUVOELC

Agopevpévol Aoyoploopol Tpanellkwy Katabéoswy

Xpnuotikd dtabéoipa

Zuvolo

XPNLOTOOLKOVOLKEG UTIOXPEWOTELG
MakpomnpoBeopa Sdavela & ddavela amod XpnNUATOSOTIKEG UOOWOELG

YMOXPEWOELG EMLUETPOVUHEVEG OTO avanooBeoto KOOToG -
MpounBeutég

YTOXPEWOELG EMLUETPOVULEVEG OTO AVATOOBECTO KOOTOG -
MakpompOBeoUEG UTIOXPEWODELG TIANPWTEEC TNV EMOUEVN XPHON
YMOXPEWOELG EMUETPOVUEVEG OTO AVATTOOBECTO KOOTOG -
AeS0UAEVIEVEC KaL AOLTIEC BPOUTIPOOECLEC UTIOXPEWOELC

ZUvolo

54

31.12.2018 31.12.2017
20.986 20.148
-1 0
20.985 20.148
3.150 2.372
2 936
134 1
1 1
2.060 1.691
2.474 9.295
7.820 14.297
28.805 34.445
31.12.2018 31.12.2017
11.020 13.750
11.020 13.750
103 133
3.023 3.077
83 174
3.210 3.384
14.230 17.134
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21N onuellwon 4.8 mapéxovtal aVAAUTIKOTEPEG EMEENYNOELS VLA TO TIWG N KOTNYyopLa TWV XpNUATOOLKOVO LKWV
MECWV EMNPEALEL TN LETAYEVECTEPN QTOTIUNGN TOUG.

33.

MNOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDQAAAIOY

OL otoyol tn¢ Etalpeiag 6cov adopd tn Slaxeiplon tou kedpahaiou sivat oL €€AG:

va e€aodaliosl Tnv kavotnta tne Etatpeiag va cuveyloel tn dpaoctnplotnta Tou (going-concern) Kait
va e€aopaAioel Ula LKAVOTIONTIKY amodoon OToug PETOXOUG TIHOAOYWVTOCG TPOIOVTIA KOl UTINPEGCLEG

avaAoyLka Ue To eminedo kvduvou.

VO EKTTANPWOEL TLG CUMBOTIKEG TNG UTIOXPEWOELG AVOPOPLKA [LE OPLOUEVEC SAVELOKEG CUUBAOCELG

H Etapeio kabopilel 1o UPog tou Kedalaiou avaAoylkd He Tov Kivouvo Twv Spaotnplotitwy,
napakolouBel Tig e€elifelc oto olkovoulkd meplBAAAOV Kal TNV £MiSpoon TOUC OTA XOPAKTNPLOTIKA
KwvdUvou, Kat Slaxelpiletal Tnv kepalatakn Soun (oxéon davelopou mpog keddaAala) e TV TPOCAPUOYN
ToU UYPouc Kal TNG SLAPKeLAG TOU SavelopoUu, TNV £kS00N VEWV HETOXWV N TNV £miotpodr kedpalaiou
OTOUC UETOXOUC, TNV MPOCOPUOYH Tou UYPoUC TOU UEPIOUOTOC I KOL TNV TTWANCN LEUOVWHEVWY | OPAdwY
TIEPLOUGLAKWYV OTOLYXELWV.

H Etatpeia xpnuatodotel TNV KATAoKeUH TwV ALOALKWY MAPKWVY Kal TWV AOMWVY £pYyWV TOU HECW EVOG
uelypotog 16iwv kepohaiwv, Tpamelikol SAVELGHOU KOl KPATIKWY EMLXOPNYNCEWV. Mo TO OKOTO aUTo 0
Ouhog mapakohouBel Tov deiktn Tpamellkog Aavelopog pog 2Uvoho Amacyololpevwy Kepohaiwv. Qg
YUvoho Antacxololpuevwy Kepahaiwv opilel to oUvolo Twv 16ilwv kedahaiwy, Tou Tpamellkol davelopou,
TWV TitAwv mou €xouv ekdoBel oto MAalolo Tou tax equity investment (Inu. 25), N AmomMAnpwun Twv
orolwv £metal tng €€UMNPETNONG TOU TMPWTOYEVOUC XPEOUC Twv avtiotolywv AloAikwv Mapkwv Kot
Slevepyeital povo oto BaBUd mou UTAPXOUV OL ATTALTOUUEVEG ATTOSOOELG Ao TNV AELTOUPYLO TOUC, TwV
KPOTIKWV ETMLXOPNYNOEWY HELWHEVO KATA TO TTOCO TWV TOHELAKWY SlaBeoipwy Tou eV UTIOKELVTOL OF
OTIOLOSNTIOTE TIEPLOPLOUO Xprong n déopeuon.

O Seilktng Katd to TEAOG TwV Xprioswv 2018 kat 2017 £xel wg e€AC:

Aciktng Tpanelkog Savelopog/ Z0volo AaoXOAOULEVWV

Kedeariwy 31.12.2018 31.12.2017
Tpanellkog & Aounog SAVELONOG 14.043 16.827
JUvoho 16ilwv kepolaiwv 31.343 35.761
Tpamnellkdg & Aowmog Savelopog 14.043 16.827
Emiyopnynoeig 7.319 7.912
MeTtpntd Kat KataBEéoelg -4.534 -10.986
Keddahara 48.171 49.514
Tpanelkog & Aoutdg davelopog/ ZOvolo AraoXoAoUEVWY 29% 34%

Kedahaiwv

H Etalpelo €xeL LKOVOTIONOEL OAEC TIC ONUOVTLKEG CUUPATIKEG TNG UTIOXPEWOELS TIOU OUMOPPEOUV OO TIG
Savelakég ouUPAOELC.

34.

ZHMANTIKA FrETONOTA THZ NEPIOAOY

Aev UTIAPXOUV CNUAVTIKA YyEyovoTa amo Tn xprion 2018.

35.

ZHMANTIKA TETONOTA META THN HMEPOMHNIA THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

Aev €xeL oupBel kamolo yeyovog TO Omoio va emnpedlsl ONUAVIIKA TNV OLKOVOULKN StapBpwon 1 tnv
ETUYELPNUATLKA TTOPELD TNG eTaLlpeiag amo tig 1/1/2019 péxpL TV nuepopnvia cuvtagng Tou mapovToG.
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36. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ

EvSexoueveg YITOXPEWOELG

Ita mAaiola eKTEAEONG TWV €pyaclwy, n etalpeia evdéxetal va Ppebel avtipétwnn pe mBAVEC VOULKEG
SlekSIKNoELG amd Tpitou. TUUGWVA, TOCO e T Alolknon, 600 Kal pe To Nopikd 0pBouAo tng etatpeiag, Sev
uvolotavral enidikeg | umo Stautnoio Sladopég SIKAOTIKWY 1 SLOLTNTIKWY opyavwy Tou adopouv tnv

Etaipeio.
O MNpobedpog O AteuBivwv
Tou A.Z. ZUupBoulog
MuxanA EppavounA
Fouplng Mapaykoudakng
A.A.T. AN 085000 A.A.T. AB 986527

Ot Owkovoptkoi

AteuBUVTEG
Operation Finance
Eppavounh ApPLOTOTEANG
Dadaiiog InhAlwTNG
A.AT. AK082011 AAT. AK 127469

56

O Npoiotdauevog
Noylotnpiou

Aptav Tlavapt

A.AT. AM 587311
A.A. OEE 064937 A’ taéng



