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ANAKOINOQXH

Kartaydprong oto T'eviké Epmopucd Mnrpoo (IE.MH.), otoyeiov g Avovoung Etapegiog pe v emovopio «AEH
ANANEQXIMEY - POKAYX ANONYMH BIOMHXANIKH KAI EMITIOPIKH ETAIPEIA».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIITMEAHTHPIOY AOHNOQN
AVOKOWVOVEL 0T :

Tnv 26/07/2019 xotaywpicOnkav oto F'evikd Epnopikd Mntpoo (I''E.MH.) ta xatotépw otoyeio tng Avdvoung Etaipeiog pe
mv enovopio AEH ANANEQXIMEYX - POKAY ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPEIA, «o
apOpdé TEMH 3780101000:

A) Mg Kwdwd Ap1Ouo Kataympiong 1814888 o1 eykexpipéveg amd v 10/07/2019 Tevikn ZuvéELELOT] OIKOVOUIKES KATAGTAGELG
He TG oyeTikéG ekBécelg Omov amd v keipevn vopobecsia amattovvral yuo ) yprion 01/01/2018 émg 31/12/2018.

B) Me Kwdwod Apbud Kataydpiong 1814889 n amd 10/07/2019 andeacn tng I'evikng Zvvédevong cdugova pe Ty omoio
opiomnKov yuo Tov €leyyo Tov OKoVolKOV Katactdoswy g xpnons omd 01/01/2019 éwc 31/12/2019:

H gheyktu etaupeio «kKPMG OPKQTOI EAETKTEX A.E.», e apBpod pntpoov XOEA 114,

H xotaydpion éywve, petd ané Tomko éheyyo (éheyyo minpotnrtag), ovpgovae pe v Oonyio pe (AAA: 6470465XI18-
ED5) ko ap. apot. 141372/ 28-12-2018 g I'evikig I'poppateiog Epmopiov & Ipoctacios Kotaveroty pe 0épa:
«EAleyyog voppotnrtog mpaéemv ko otoryeiov Tov A.E. kata v petdfoon amé to N.2190/1920 otov N. 4548/2018.», g
Kot pug 11 owataén tov aplpov 9, wapayp.2, Tov N 4548/2018 (PEK 104/A).

H yvnowdmza tov mapdvtog propei va emPeforwdei omd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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AEH ANANEQZIMEZ - POKAZ ABEE

XPHMATOOIKONOMIKEZ KATAZTAZEIX

31 AEKEMBPIOY 2018

2YM®QNA ME TA AIEONH T1POTYTIA

XPHMATOOIKONOMIKHZ ANA®OPAZ,
OrQ> AYTA EXOYN YIOGETHOEI A0 THN EYPQIIAIKH ENQSH

ROKAS
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An Iberdrola Renewables Company




AEH ANANEQXZIMEL - POKAZ ABEE
XPHMATOOIKONOMIKEYL KATAXTAXZEIZ 31 AEKEMBPIOY 2018

(Moot skppucpéva oe € yAadeg)

AEH ANANEQYIMEY - POKAY ABEE

Xpnroaroowovopkég Kotastaoes yia m ypion ané 1/1 £mo¢ 31/12/2018
Bepaihverar 6t o1 cuvnupéveg Xpnpatooucovopikés Katootdoeig eivan exeiveg mov eykpibnkay

an6 to Aownricd Xopfovrio g AEH ANANEQEIMEY - POKAY ABEE otig 14/06/2019 wou
avaptdvTol oty niektpovikh dtevbvvon g Etaipeiog www.pperenewablesrokasfs.gr.

Tedpylog Konyrding
Hpo6edpog Tov ArotknTikov Xvpfoviiov
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AEH ANANEQXIMELX - POKAZ ABEE
XPHMATOOIKONOMIKEXZ KATAZTAZEIZ 31 AEKEMBPIOY 2018

(ITood exppucpéve og € YIAadeg)
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AEH ANANEQXIMEX - POKAZ ABEE
XPHMATOOIKONOMIKEXL KATALTAZEIZ 31 AEKEMBPIOY 2018

(Tlood ex@puopéva og € Yhaddeg)

AEH ANANEQYXIMEY. - POKAY ABEE
AP. MAE 45890/01AT/B/00/160/05
AP.I'.E.MH 3780101000
"‘EKOEXH AIAXEIPIYHY TOY AIOIKHTIKOY XYMBOYAIOY I'TA THN
ETAIPIKH XPH>H 01/01/2018 - 31/12/2018

Kbpror Méroyor,

Toueava pe to apbpo 150 tov N. 4548/18 vrofdlovpe ot I'evikfy Zvvéhevoi oug Tig Etfioieg Xpnuatooovoputkés
Katuotdoeg tng AEH ANANEQXIMEY POKAY. ABEE (n Etaipeia) yia 0 ypfion 2018 mov €yovv karopricOst
ooppeva pe to Aebviy Ilpdtora Xpnuarootkovouikig Avagopds (AJL.X.A.) 6nmg avtd éxovv viobBemOel amd Tnv
Evponaixh 'Evoon.

H mapovou éxBson, kabdg kol ot cvvnuuéveg Xpnuatookovopkés Kataotdoslg ansicovifoov v mpuypotikn
katdotaon g Etapsiog yio m xprion mov Enée mv 3 1n Agkepfpiov 2018 xon mapoxadodpe va Tig syKpivete.

A. Avaloon e e€éMénce Kul Tov smodcemy Tov dpastnprotitoy Tne ETtaipeiog

Efpaote oy evydpiot 8éon vu cug uvakowdoovpe 6Tt Ta 500 a1ohd népra g Etmpelag pag ot Aépo kot oty
K, 1oybog 4,2 MW éxacto, hettodpynoav ke’ 6An tn Sidpketo g dayetprotikic xpiiong 2018, pe tov mo umodotikd
TpOTO.

H Etaipeio, dpuctnplonotsiton oty napaymyl] kol ekperdihevon niektpikiig evépyeiag omd Avavedoueg TInyég
Evépyelag (ATIE) kot Aetrovpysi and tig 21 Azmpidiov 2000. Xnpeidveton 61t 1) Etonpsio &gt omy xatoyf g 800 gv
hertovpyia Atodakd Tlapka, o éva sykateotnuévo ot Bfom «Kpotipt Kepdhov» g vijoov Ko wat to dAko
gykuteoTnuévo ot BEon «Meprykaptdy g vijoou Aépov, covolikiig eykateotnuévng toydog 4,2 MW avd ndpro. Ta
&v A6ym Thpko Eexivnoay Ty epmopiki) Tovg Asttovpyia to 2002,

Yxombg Tng Etaupelug eivon 1y pehét, xataokenn, kettovpyia, enifieyn, coviipnon, enEKTaon Kai EKUETEAAELOY TGOV
Arohxav Tdpkav oty Ko kat Aépo kat k@Be dhhov evepyeiukod £pyov mov Oa kxp1Bel evdiagépov. Eniong, n Etapeia
18pHbnxe pe oxord v eumopia, ayopd, diddeon, Stavopn, sicaymyn, e&uymyn Kot ThOANON UNXevoroyikod Kol GAAov
eEonhc 00, KaOhG Kat avTEAAIKTIKOY TEOTG POCEMG PNYUVIIiTOV Kat eE0mATeHOoD.

Tnuetbverar 6Tt n Mitpwn Etaipeia tov Opihov X. Pokag katéxet o 51% tov peroykod xeguiaiov tng Etonpeiag,
evd 10 véromo 49% karéyerar and ) AEH Avavedoipeg AE.

Zaparnyu] ™ Etaipeiog

H emysipnuatiy otpemyki| ™ Etapeiog yevikétepo otov topéo g Evépysiog PBucileton omy emevdvtiki
Spuotnpidmra. Xvykskpipéva, o akpoyoviaiog AiBog Tov otputnykod oygediacuod tov Oupikov X. Pokag eivar 1y
uéylotn Svvotty enévduon KeQUAUIOD GTNV KUTACKEDT COMKAV TEPKOV HE AmOTELECHN VO UEAVETAL T) TEPOYDYIKT
SovopuxéTTe o8 NAEKTPIKY EVEPYELX KOt KUT® EMEKTUOT) 0 KOKAOG EpYactdv TG, Buoiké okentikoé yiu v vhoroinon
Mg ev MOy otpotnyikig gival 61t n ayopld tav Avavedowav Tlnydv Evépyeag (AIIE) mopovoibler nepibdpio
nepottépm avantuEng omy EAAGSa kan ovvendc, £mg o onpeio kopeopod g oyeTikig ayopds, oAdKANpN I Topay®YT
g Etapeiog 0 anoppogdrtar and ) AEAAHE AE.

Xpnpatootkovoukd Xroyysia

Avalpovrag Ta oroysia Tov Xpnuatoowovopikdv Kataotdosmv g 31™ Aeskepppiov 2018, Baocet tov ATIX.A., 6a
O&hape vo avoQEPOvE TO TUPUKATO:

INa to 2018 o1 rwAfoeig ¢ Etapeiag avikfov og €1.556 gk, évavtt €1.499 pik. to 2017 avénuéveg katd 3,8%.

Ta. képdn wpo oKWV, eopav, xpnuatodotikdy, enevdvtikdy amotelecpdrov kut anooPécemy (EBITDA) avépyovta
og €1.318 xi\. ywa to 2018 £vavt €1.237 yih. og oxgon ue 1o 2017, avénpéva katd 6,55%.

To yeyovéc avtd emnpéaoe Kar To kKEPSN Tpo pdpav, ta omoia yia To 2018 Sopopedbnxoy os €1.080 xik., avEnpéva
kot 7,46% ot oyfon e 1o 2017 rocob €1.005 yih.

Ta képdn petd and @épovg g Etapeing yio o 2018 avihbav oe €808 k., evéd v to 2017 avij\Bav og €720 yik.,
nupovolaovrag avénon g taEemg Tov 12,22%.
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AEH ANANEQXIMEY - POKAL ABEE
XPHMATOOIKONOMIKEY KATAXTAXEIX 31 AEKEMBPIOY 2018

(TTood ekgpucopéva o € yriddec)

Emnhéov to 2018 n Etwpele nupovsiuce cuykevipotikd cuvolika £éc0du petd @opmv dtyovg €809 yih., evd to 2017
vyoug €721 yih.

H ypnuotoowovopy 8éon g Etwpsiag yio 1o 2018 mupopével otubepd 1kavomomtiki], kobhg ta TapsioKd
Subioa Swpopedbnkay og €2.607 yik. évavtt €2.342 yih. otig 31 Askepfpiov 2017, evdh 1 Etanpefa de Staxporst

davela.

Mo cvykekpipéva 0 covoro TeV kubaphv Tapsloxdv eilspodv g Etaipeiug yio ) ypion 2018 avépystur oe €265
k., gvéd yio 1t xpion 2017 n Erpelo npaypotoroinoe kubupég tupieiorés g16poég Dyoug €632 il

To odvoro g kubaphig B&ong g Etupeiag oto t€hog Tov 2018 avépyetat oe €4.248 yik., evéd oto téhog Tov 2017
avepyotav og €4.113 .

Ta pepiopata wov gykpibnkay yie ™ xpion 2017 avidBov oe €674 yid., Ta omofu kutafindnkay oAooyephs ot (prion
2018.

v Toxtikn Fevikn) Zuvédevon tov Metéyov mov Ba npuyatonombel onig apyég Tovkiov 2019, Bu mpotabel pépiopa
vyoug €756 k. (€0,4600 avé petoxn) vyt xprion 2018.

Teyovéra perd ™ Mién g gpiong 2018
Agv vdpyovv yeyovéta LeTayEVESTEP TNG NHEPOUNViHG avaeopds Twv Xpnuatootkovouikdy Kataotdoewv, Tov va

EANPEGLOVY ONUAVTIKG TNV TEPIOVOWKN d1dpBpron Kat ) xpnpatoowovopik 8éon g Etaipeiog xat ot omola va
emPaiietan avagopd und o ATLX A,

B . Kupidtepol kivdvvol

H Etaipeio ektidetal o opKetols yphiLETOOIKOVOUIKODG KIVEBYOLG, 61MG Kivdbvoug ayopds, moTotikéd kivduvo,
kivdovo pevotétntag, kat xivévovo tapelaxdy podv. To yevikd mpdypuppo Swxsipiong xivdivev tng Etaipeiog
goT1GleTon ot P TPOPreyidTIT TOV ¥PIHUTONGTOTIKAOV ayophy Kul EMSIDKEL VoL ELYIoTONOMGEL TV evdexOpevn
apvHTIKY] TOVC ridpucn oTn ypnjatootkovoplikt anédoon tng Etaipeiog.

H Swyeipion kivdovoy dieknepmdverat and to Tpqpe Xpnuatoowovopkdv Yanpeci@v g Mntpikiig staipeiog X.
Poxag. To Tufjpua Xpniatooikovoik@yv Yrnpeot®y npocdiopilet, ektipd kol avriotadpifst Toug xprnHoTooikovokoig
Kvdlvoug og ouvepyaocia pe Tig vanpeoieg mov avripetanifovy avtodg Tovg Kivdivovg. T1po g dievépysiag OYETIKOV
oovalhaydv Aapufavetan éykplon amd to otehéyn mov £xouvv To Swkaimpa déopevong g stoipeiug mPOG TOUG
avTIGUUBUAAOEVODG TG,

(a) Zvvorhayporikég kivdvvog
H Etmpeio 8¢ Spaompionoisitn Si1ebvig, ovte £xet pukponpdbeopeg davelakés vroxpe®oelg oe EEvo vopopnd Kot
cuvendg dev extifetar g cuvoAhaypoTiké KivEVo TV TPOKVRTEL Und SLUKVUAVOELG GE CUVHAAUYHOTIKEG 1GOTIHIES.

(B) Kivdvvog emrokiov

To Aerrovpyikd 0080 kat o1 Tapglakés poég g Erapeiug eivat ovo1mddg avedptnta omd petaforés oTIG TIpEG TOV
gmtoxiomv. H Etapsia dev &xet évroka atoeior Evepyntikov 1} daveloxés vroypedoels xal og ek To0Tov 0 kivéuvog
gmitokiov Bempeital apekntéog.

(y) IotoTikdg Kivduvog

O xoprog mehdg g Eraipeiog efvor o AEAAHE. Avvntikdg motoTikog KivBuvog LRApYEL OTIG UmUITHGELS, 6T
Subéoiia Kal TUPEWKE 1603OVaNT Kol OTIG ENEVIDOELS. XTIG TEPIMTAOGELS avTég, 0 kivduvog pmopel va mpoxdyet amd
advvapic Tov avtiovpBuidopevon va avtanokpiBel otig vmoyxpehoelg tov mpog Ty Etaipeio. Aedopévov 6t o
AEAAHE eival ot povadik6g nehdmg g Etapeiog, ko AapBdvovrag vrdyn 6t ot anmtfioslg g Etaipeiog eivan
vynhéc, svdeyduevn mdyevct) Tovg pTopel vu eMNPEdCEL 0VGINBAOG SVGIEVAG TNV EMYEIPTUATIK SpacTnpidTnTY, TN
YPTIMGTOOIKOVOLIKT) katdotaon, Ta oroteléopata, kubdg wat ™ dvvarétnra g Ervaipelag vo emtiyel toug
otpatykols g ot6yovs. Ot anmtioelg und 10 AEAAHE eivot 1oTopiké acpalodg siompadng, nupovstalovy xapnid
xivéovo oBémong evd omd v mpepopnvia  avagopds péxpt v nuepopnvie ovvtaéng Ttov  mapdviev
YPNHUTOOIKOVOUIKGY Kutuotdocmv N opehf) mopeio tav swonphlenv emPefoidvel Ty ovoKTNOILOTNTE TOLG.
Avvnrikég motwtikds kivduvog vrdpyel kot ota Sabéoio Kut TOpENKE 100dUvVae Kol oTig £mevdvoels. XTig
nEPIMTOOEG GLTEC, 0 kivBuvog pmopel vo mpokbyel and advvapia tov avricvpuPourlépevov va avramokplOel otig
vroypedhoelg Tov mpog v Etapeia. T ) dwyeipion avtod tov motmtikod xwddvov, 1 Etaipeia, oto mhaicto
gykekpiuévoy moltikdy and o Aokntikd ZvpPodhio, Bitet Opia oto Pabud éxbeomg oe xk@be pepovopévo
XPNUOTOOIKOVOHIKGS {Spupa.
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AEH ANANEQYIMEL - POKAY ABEE
XPHMATOOIKONOMIKEYL KATAXTAZEIL 31 AEKEMBPIOY 2018

(Moot sxepucpéva ot € xddeg)

(8) Kivduvog pevetotnrug

H cuveth diayeipion g pevotdtntag enitoyydveral pe v vrapén tov katdAiniov cuvdvuoiod peuatdhy diodesijiov
ka1 eykekpipévoy tpanelikdv miot@osov. H Etapeia Siyepilerat tovg kivdivoug mov pmopel va dnupiovpyndody and
EMetyn enupkolg pevototTag gpoviioviog va vrdpyovy mavta efuceuriopéves tpanelikég moThoelg Tpog Yprion.
Ot vrépyovosg Subéoipeg aypnoponointeg sykekpipéveg Tpamelikég motdoeig mpog v Eraipeia etvar emopkeic, bote
va avtipetoniotel onowdnnote mBavy) ENkenyn tapiakdy Subecinmy.

O napaxdro mivakag ovvoyilel g nuepopnvieg M&eg TV YPNUATOOKOVOUIKGOV vroxpedoeny, He Béon Tig
TANPORES TOV UROPPEOLY U TIG OYETIKES davelakés coUPaoelg, 68 Un TPOSEOPANUEVES THLEG.

Zrig 31 Asxepfpiov 2018

<1 érog 1psS ém >5 £ Ybvoho
Tpoundsvtég Ko Aotmég LITOYPEDTELS 135 - - 135
135 - - 135

Yrig 31 Aexepfpiov 2017

<1 érog 1peS émy >§ ¢ ZHvolo
TIpopnBevTég Kot AoWTég VIOYPEDTEIG ' 61 - - 61
61 - - 61

(g) Aertovpyikog kivovvog

Asgrrovpyixde kivéuvog eivar o kivduvog g dueong 1 eppeong {nplug mov mpokdntel and aitisg mov oyetilovra pe TG
Swdikaoieg, To Tpocwnikd g Etapeiag, v texvoroyia kot Tig vmodopés, kubhg kat and eEnTeptkods mupdyovTeg
(mv TOL TOTOTIKOD Kvhvov, Tov KivdOvoy ayopls kat pevotdmTag) OmMS UVTéG TPOKVNTOVY UMO VOUTKEG Kol
KOVOVIOTIKEG OMUITAHOES KUl 10, YEVIKOG Omodextd mpdtumy eTaiptkii oupmepipopds. Agtrovpycoi  kivduvor
TPOKVHTTTOLY U T0 chvoro Tav epyactdv g Etaupefug. Ztoxog tng Erapeiog sivat n dwoygipion tov Asirovpyikod
Kvdovov, £tol Mote va emoeevydel o xiviuvog okovoukdy {npdv kut tposBoiis g eiung g Etonpeiag.

T ) Sayeipion tov Aettovpyikod kvdovov éxovv Beomiotsl yevikG npdtona dmmg KurddAnlog Suy®PIGUOG TV
KadNK6VTOY, copeovin Kul Tupukolotdnon covedlaydv, GOULOPPMOT (e PYBILCTIKEG KAl GAAEG VOIKEG URUITHOEIS
KAT.

Awyeipon Kegpuhaiov

O mpotapyikdg 616x0¢ TG doxeipong kepuhaiov mg Etonpeiag eivon vo eEuacpaliotel n Swrfipnon mg vymiig
moToANRTIKAG TG dwPabpiong, kubd¢ kot tov vybv dewtdv Kepuiafov, dote v vmootnpifoviar xu va
gnexteivovtal ot dpaomplomreg g Erapeiog kot vu peyotonoweitar 1 aéia tov perdyov. H Etapela doyxepieta
covmpnTikd. T Sidphpmon Tov kepuiuiov g pe To deiktn pdyhevong, dmag mpokdrrel and ™ oyéon Kubupod
Savelopod Tpog T0 GHVOAO TOV anusyohodieEVOD Kepukaion (kaBupbdg Suveionog mhéov (61 keghiaia). H molituch g
Etopetag sivai va dwwmmpficet to defktn poyhevong oe tétown eningda mov vo v kebiotody vymhot emmédov

pepeyyvoTITUG.

T . OeprBourrovrikd nmunara

To mepiBudloviicd mhuiowo evidg tov omofov dpastpronositen n Etaipeio xon 10 omolo amotehel muddva g
oTpoTNYIKiG e, npolimodétel Ty deboymyn mepBudioviikdy peketdy Kut TV umdkTon E8IKOY adgiby Tpwv Y
gvapén épyov Atohwav Tlapkav. Emmhéov, n Etapela éxoviug cvvaicnon g mepiaiiovrikig g £uBovng,
npolimoioyilel 10 k6aT0g amOENAMENG TEXVIKOD EEOTAIGHOD Kl GrOKUTACTUCTG TOV £3GQODG GTO 0T0i0 AetToupyolV Ta
atohucé, g mhpxa. H Etanpeia Aerrovpysi 6hovg toug otabpovs pe Baon Toug sykekptuévoug neptBullovTikods 6povs,
™ xeipevn £0vikn vopoBesio kat tig diebvelg “xurég mpaxtikés”. Emiong, npoPaiver eykoipog oty avavémon tav
TEpIBuddovTicdY Gpov, TANPOVTRG ToVg bpoug Tav oxettikdy udetdv. Téhog, &xet AaPet kat avavedvel and to 2014 £ag
KOl GAUEPC. TNV loTonoinon 6to obotpa neptoiiovrikig Stuyeiptong katd ISO 14001

A. Epyocwxd Zntijnara,

Avayvopilovtag Tn onpacia Tov avBpdmvon nupdyovta, n Etaipsio otoyedel oty avintvln pakpoxpoviay oxEosmv
e Toug epyalduevouc, ol onoisg Pucifovtat atnv apoPaia epmtotootvn kat otny agtomiotia. Emmhéov, otoysbet oy
npodBnon TOV EMoyYEMIOTIKGY SeEloTTeV Kol tkavoThtmv 6lou Tov avBparivov Suvaptkod pEcm Tng CuvEXOlg
gknaidsvong tov, 1 onoia cuvictutal T6c0 o€ dronTkd BEpaTe 660 Kot oe BEpUTY VYLEVG Kat aogdhelag. TElog, N
Etaipeia spopuélovieg tov khdika deovroroyiag tov Opifhov X. Poxag, otoyeder oty eluopdiion 6hav tev
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AEH ANANEQXIMEY - POKAZ ABEE
XPHMATOOIKONOMIKEZ KATAXTAXEIX 31 AEKEMBPIOY 2018

(TTocd ekgpuopévy oe € yhadadec)

EPYUCSIOKOY BIKAIOPNATOV Kol e18KOTEPU 6T TUpoy eveg ao@ulolg, nBucod kol dikaiov mep1PGAloviog yia Tovg
epyalépevoog g,

E. YrokutraoTANATY,

H Etapsia Siotnpel to nopakdton vIoKataotpaTd:

+  O®EXH KPOTHPI KEQAAOY, KEQAAOX
+ AHMOZ AEPOY, AEPOZ

ET. Idweg peroyég

H Etaipeia dev kutéyel 1eg petoyée.

Z. Xpnnotoolkovoukoi aptdnodsixreg

[Mupokdre mupatibevta karolot Baoikol ypnpatooikovopikol apBpodsikteg, evdsikticoi g mopeiog g Etaipeiog.

Képdn mpo T6Kx@v, OpoY, YPpRETOS0TIKOY, eTevOVTIKOY unoTeleondtoy kat anosfécewv (EBITDA)

Xpijon mov e ot Xpijor} mov £née oTig
31 Aekepfpiov 2018 31 Aexepfpiov 2017

Képdn and Aertovpyikég Spuotnptotnreg ' 1.107 1.042

Anoopéosig (umooPéoeig mayiov pelov anosPéoelg

enyopnynoeov) 211 195
1.318 1.237

AgikTng yeviKiG peVOTHTIITUG: 6UVOL0 KUKAOQOPODVTOG evepyNTIKOD / 6Uvoho PpuyvrpiBecpwy vroxpedosmv
3.351/253 =13,25%

O apdpodsixtig avtog delyvet to uérpo pevotodtnrug g Etaupeiag kot 1o mepibdpro uceuleiog, dote avth va gival og
0éon va avtarokplBel oy TANpOUN Tov Kodnpepvdy anaityidy vroypshosny. ‘Oco mo mpoPréyieg eival o1
glopoég ypnudtov g Etaipelug téoo eivat yevikdtepa amodektdg évag mo yupnhog delkng.

AgikTig TaydTnrag giompuling urortioewv: (rehdreg / kOKhog epyucidv) x 365 nuépeg

(744 / 1.556) x 365 = 175 nuépeg

O apBuodeixtng avtdg unstkovilel oe Nuépeg o pEso 6po mpobeopiag E10TPUEEOS TOV ANUITAGEMY TNG OWKOVOIKNG
HovaSag and Toug TEMTEG TG, KUTd TNV NUEPU UvaPopds TOV YPTHUTOOTKOVOIIKOV KUTUCTUCEMY. AVGAOYOG NE TNV
TaydTTe slompuEng ToOv anathosmy gival o xpévog Séapevong Tov arartiioemy. Meydhn taydtta oy sionpaln tamv
anathicemy onuaivel kpdtepny mbovomta nubv and emourelc mekdrec. H mupaxolovbnon g tdong sivol
Sruypovikd ypRoiun yio Ty a&1oddynen g TOOTNTUG KAL TNG PELCTOTNTUG TV ATXUITHCEMV.

Agiktng umodoTikéTnTeg 18inv Kepurainy: kKuBupd képdn xpriong / cbvolo 1diny kegpulaioy

1.080 / 4.248 = 25,42%

O upbpodeiktng avtdg anewcovilel Ty kepdoedpa dvvapkdmra g Etanpsiag kat mapéyel &vdedn tov xatd ndéco
emTevyONKE 0 OTOYOG MpuynaTonoineng evig tKuvorouTikoD amotehécpatog wmd TN Xprion tev xepuruimy Tov
uetdyov. Me dMho Aoyla, petpd v amotekecpatikdTnTe pe TV omoin To Kepdhaia TV @opéwv g Etwpeiug
UnUCYOAOVVIUL GE ATV,

Asixtng kabupod kEpdovg: kubapd Kképdn ypriong / KOKAOG epyusLOY

1.080/ 1.556 = 69,41%

O upBuodeixtng avtéc, yvaotdg kal mg kabupd nepidbplo kEpSovg, mpocdiopilet To képdog amd Tig Aertovpyikés
SpuotnpiéTnTag, SnAudh To T0G0eTO KEPSOVG MOV PEVEL OTNV ERtYXEipNON NETE TV agaipeon and Tig kubupég TwIoelg
700 K66T0VG TOANYEVTOY Kut Tov Aomby e£68mv. Voo peyuhdtepog eivar o apBpodeikmg t6o0 mo emikepdiic evat n
Eraipeia.

H. ApoosTpldTnTec 6TOV TOPER EPEVVAY KUl ovanTuéng

Agv vrfpEav TéTo1Eg dproTnPIoTNTEG Katd Tn didpxeia g xpriong 2018.
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AEH ANANEQXIMEY - POKAX ABEE
XPHMATOOIKONOMIKEY KATALTAZEIX 31 AEKEMBPIOY 2018

(TTocd exppucpéve. oe € YIMadEG)

Q. IIpoBrenéuevn mopsio kot sEEMEN

Ot wpoomntikég g Etatpeiog yio to 2019 kpivovrat Oetikée, dedopévov 0t1, maupd 1o yeyovog 6Tt dev mepthapPfévetat
oto. Gpeco. enevduTikd oxédio g Etuipeiug n Kotaokevh) vEmv mdpkov, Ta 10N eykateompéva mdpko g Etaipeiog
OVOHEVETAL VO GLVEXIGOVY VO AEITOVPYOVV LIE TOV T10 Ur0d0TIKG TPOTO, MOTE VU UT0dMHGOVY 1KUVOTTONTIKA £6030. PHEG
ot0 2019.

1. ' Eykpion Xpnnoroowkovouik®dv Karastdocswy 2018

Téhog, {ntépe and ™ Tevikn Zvvékevon v eykpivel Tig Xpnuatoolkovopikég Kataotdoeig g xpiiong 31/12/2018 kot
vo areAlGEel To AtoknTikéd Xoppodio kat tov Opkmtd Edeyktiy Aoylot) amd kabe gvbovn yio ) dwyeipton g
xpriong mov EnEe v 31" AekepBpiov 2018.

A®HNA, 14 IOYNIOY 2019

O IIPOEAPOX TOY A.Z O AIEYOYNQN ZYMBOYAOXZ

T'EQPI'IOZ KAYAAHZ OANAXIOXZ TEANTIAAXL

AATI1 071156 AAT AE 045074
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AEH ANANEQXIMEY. - POKAX ABEE
XPHMATOOIKONOMIKEZ KATALTAXEIY 31 AEKEMBPIOY 2018

(TTood ex@pacpéva oe € YIAadeq)

Kotaoraon Xpnpotoowkovopikijc ®éong

Img TG
Iypsiooy 31 Aexepfpiov 2018 31 Aexepfpiov 2017

ENEPTHTIKO
Evodpates akivnromoinostg 5 2.671 2.942
M kv o@opovv evepynTiKé 2.671 2.942
IehGteg ka1 howég amaltioelg 6 744 701
Tapeloxd Stubéotpa kot 16odovapLa 7 2.607 2.342
Kvklogopodv evepyntiké 3.351 3.043
LOvoro evepynTuoO 6.022 5.985

TAIA KE®AAAIA KAI YIIOXPEQZEIX

Metoyed kegdhato 8 1.644 1.644
Aowmd anoBepatikd 9 489 448
Amnotedéopota €1g vEO 2.115 2.021
XOvodo 18iV Kepuraiov (1) 4.248 4.113
AvuPBodldeves QoporoyIKES VTOYPEDCELG 11 272 370
Yroypedogig Tupoydv TposmTIKoy 12 21 22
Emyopnyfoeig 13 538 614
[popréyerg 14 690 728
Mukponpéfeoneg vroypedoselg 1.521 1.734
[pounOeutég Kot Lo1még LIOYPEDTELG 10 135 61
Yroype®osig and @Opo L60dNHUTOG 41 -
Emyopnynoeig 13 77 77
BpoyvrpdéBeopes vroypedoseig 253 138
Xiovore Ynoypedoeav (B) 1.774 1.872
Yovodro 18iov kepudraioy kut vroypedoemy (utf) 6.022 5.985

O1 onpeldoeig otig oerideg 13 - 39 anotehodv avundonuoto T TOV TapdvTOV XpNuatootkovopikdy Katuotdoeony.
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AEH ANANEQXIMEL - POKAZ ABEE
XPHMATOOIKONOMIKEL KATALTAZEIZ 31 AEKEMBPIOY 2018

(Tood skppucpéva og € gIMadeg)

Kotdoraon Lovolkov Excodnpatog

Xpijon mov £hée o1ig

Xpijen mov £hye o1ig

Zpeic

MREOS 31 Aewepppiov 2018 31 AexepPpiov 2017
TMoMaeig (kbkhog epyacidv) 1.556 1.499
Kéotog noydnbévrav 16 (509) (505)
Muxrd képdog 1.047 994
E€obu Sowmtikiig Asttovpyiug 16 (17 26)
Aowrd 608 / (EE0dn) — kabupd 15 77 74
Képdn und derrovpyikég dpustnpioTnreg 1.107 1.042
Xpnuetootkovoikd 6080 17 3 2
Xpnporooixovopukd ££0du 17 (30) (39)
IKépdn mpo @opwv 1.080 1.005
Do6pog e16odMpuTOg 18 (272) (285)
Képdn perd and @opovg 808 720
Aowrd Zovorucd Ecodu perd und ¢opovg
oo wov dev avatuévopobvigl oTe aroteAioiaTy
Avadoylotikd képdn / ({npieg) amd vroypedoelg rupoydv 12 ) |
TPOCATIKOD
ZOyKevTpOTIKE 6VVOLIKG £6000 peTd und gdpovg 809 721

Ot onpehoeig otig oekideg 13 - 39 anotehodv avandonasto THARG TaV TEpOVTHY Xpnuatootkovopk®@y Kotustdoemy.
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AEH ANANEQXIMEZY - POKAYL ABEE

XPHMATOOIKONOMIKEY KATAXTALEIL 31 AEKEMBPIOY 2018

(ITocd exppuopéva ag € yaddeg)

Kardoraon Metaforov [diov Kepalaiov

Ynrérowro v 1 Iavovapiov 2017
Képdn yprosong

Aomég Zovohkég Znpieg
ZoykevrpoTikd Zovolakd 'Ecoda
AwvepnBéva peplopata
ZIaTIopOG TUKTIKOD UmoBepuTikod
Ynéhowmo otig 31 Aewepfpiov 2017

Ynorowro iy 1 Iavovapiov 2018
Képdn ypioeng

Aot Zvvolukd "Ecodu
ZoykevrpoTikd Zvvorikd Ecoda
AwvepmBévia pepiopata
Zynuettopdg Tuktikod anobeputicod
Ynrorermo otig 31 Aexepfpiov 2018

AnoreléopuTa 8ig

29v0)0 10iOY

Meroziké Kepdduo  Aownd unobeputika vEo Kepuhaiov
1.644 411 2.046 4,101
- - 720 720
- - 1 1
- - 721 721
- - (709) (709)
- 37 (37) -
1.644 448 2.021 4,113
1.644 448 2.021 4.113
- - 808 808
- - 1 1
- - 809 809
- - (674) (674)
- 41 (41) -
1.644 489 2.115 4.248

Ot onueidoeig otig oelideg 13 - 39 arotedody avamdonUcTo THAA TOV Tapéviey Xpnuatootcovopkdy Kataotdosmy.
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AEH ANANEQYIMEY - POKAYZ ABEE
XPHMATOOIKONOMIKEY KATAXTAXZEIL 31 AEKEMBPIOY 2018

(IToot exppacpéva o € yiddec)

Katrdotaon Tapsrokov Poov

Xau.
Képon npo poépov

Amnooféoeig nuylmv pelov anocBécelg smyopnynosav 15, 16
Hpofréyeg

Amotedéopoty enevduTIKiG SpuoTnpLoTNTUS 17
Xpeootikol t6Ko1 Kat cuvuen ££0da. 17
Meiwon / (avénon) aratthcemv

AvEnon / (nelwon) vroypedoswy (mAny Savelov tpaneldv)

Xpewotikol 1001 Kol covaeh £0da kutufindévra 17
Katafinuévor eopot

KabBupéc ruparuxéc poss umd herrovpyikég dpustnpréTiteg (u)

Ayopd evodpatmv TEPlovclak@®y oTotyElov
Tékot elompuydévreg 17

KubBupéc rupetokic poég umd enevoutikég dpustpoTyres (B)

Mepiopata tnpwdévia 19

KuBapég rapsiuxis poég umd ypynutodotikg dpustipéoTnres ()

KobBapi) ad€ney / (neimon) ota rapsiokd dSwwbioipa Ko
woddvapa ypiong (o) + (B) +(y)

Tapewxd Srudéou kat 16odbvapa évapEng xpiong 7

Tapsrord drubioipa ko woddvapa Miéng ypiong 7

Xpion mov £knte oTig
31 Aexepfipiov 2018

Xpijon wov £Anée oTig
31 Aekepfpiov 2017

1.080 1.005
211 195

1 1

(3) (2)
30 39
43) 479
71 8
(2) (2)
(327) (371)
1.018 1.352
(82) (13)
3 2
(79) (11)
(674) (709)
(674) (709)
265 632
2.342 1.710
2.607 2342

Ot onueiboeig otig oekideg 13 - 39 omotehodv avomdonaoTo TUNL TOV Tapdvrov Xpnuatootkovopkdyv Katuothosomy.
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AEH ANANEQXIMEX - POKAX. ABEE
XPHMATOOIKONOMIKEL KATAZTAZEIZ 31 AEKEMBPIOY 2018

(Tlocd ekppuoyéva oe € 1AMGdec)
Ynpeawdoeig eni Tov Xpyporooiwkovouk®ov Kerastaoewy

1. T'svikég whnpo@opisg

H AEH Avavedoipeg - Péxag ABEE («n Etaipeio») dpaotnpromoteitar otnv EXMGOu otov topéa Tng evépyslag Kol
anaoyorel 2 (2017: 2) vueddnrovg.

H Erupeia sivat avdvoun etaipefo mov 18pdonke kat oteydleton oty EXMGSa otn dtedBuvon: Pilupsiov 3, Xakdavopt
152 33, Adnva,

O xiptog péroyog e Etapeiag eivon n X. Péwkag ABEE (Bvyatpicry tov Iomavikod Opfhov IBERDROLA), n onoia
otig 31 Aexepppiov 2018 kateiye o 51,00% tov Kotvod petoyikod kepuraiov g Etonpefuc.

tic 14 Tovviov 2019, to Aoikntikd Zoppodrio g AEH Avavedopeg - Pokag ABEE evékpive t dnpocievon tov
TUPOVT®Y YPNILUTOOKOVOIKAY KATUCTAOEMY, Ol OMOIEG LROKEWVTOl o OploTIK &ykpion omd v sthowa [evikn
Zuvédevon Tov Metdyov.

2. AoywoTikég apyég
2.1 Afjhoon soppdpewong Kat faon mposToypaciog

O Xpnuotoowovopkés Kataotdoeig mg AEH Avavedoweg - Péxug ABEE yia tn ypfion mov én&e otig 31
Aexepfpiov 2018 &xovv kataptiotel odpeova pe ta Aiebvi] Hpdtuna Xpnuaroowovopkiic Avagopig (AIIXA), énag
avtd &xovy vioBeBel und v Evporaix Evoon.

O1 Xpnuoroowkovoukés Kataotdoelg £xovv cuvtuyBel cOpupmva e v apyi] TOL 16TOPIKOD KOGTOLG KOl THY Upyl TG
ovvéyong g dpaotnprotntag g Etopeiog.

O1 Xpnuaroowovoptkés Karaotdoelg mapovotdfovian o gihdédeg Evpd (ektég av avapépetat Sla@opetid) xut Tuyov
anmokAioelg opellovtal 6E GTPOYYLAOTOIAGELG.

H npogtollucio tov ypNUaTOOIKOVOUIK@Y KaTUoTacsmy, obppava pe ta AIIXA, orartel m ypfion loyiotikbv
gktipfjoemv. Eriong onateiton n kpion g Aofknong oty egapoyi] tav Aoytotik@v apyd@v mov £xovv viobetndel. Ot
topgic mov umartody vynAoTepou PBubpod kplon N siven e€uipeting molvmhokot 1 o1 Topsig 6mov o1 vobécelg Kul o1
EKTIUNOEIG sivan onuavnikés yio 1ig Xpnpatootcovopikés Kataotdoslg, avapépovial ot onpeinon 4.

2.2 Alhoyic o8 MYIGTIKEG 0pyEG KUL GE YVIDGTOMOLGELG

Ot loylotikég moMTikéG mov voBethBnkav cuvadovy ne exsiveg mov elyov vioBetndsl katd v mponyoduevn
O1KOVOpIKT) ApNon ekTog and o mapokdte npoéTund To onoln 1) Etanpeiu &g vioBethoer kotd v 1 lavovupiov 2018:

e Awelvig lporomo Xpnparooikovopikig Avagopag 15: «Ecoda und cvpPaceig ne mehdrey
Toyve yiu ypfioeig pe vapén 1.1.2018

Tnv 28.5.2014 exd60nke and to LopPodrio tov Aebviv Aoyotikdv Hpotinav 1o mpdtuno AITXA 15 «Ecodu umd
ovppaoeig pe nehdregy. To véo mpdrono sival To amotéheopa ™G Kowg rpoonddelag Tov IASB Kl 100 ApEPIKAVIKOD
Soupoviiov tov Xpnpatoowovopikdv Aoyiotikdv potdrmv (FASB) va avurtdéovy kotvég arotioelg 660V apopd
TG apyéc avayvdplong ecoOdmv.

To véo mpdTUTO Yl spuppoyh og dAeg T1g ovpPdoelg ne meldteg TANY ekeivov mov eival oto wedio epappoyig GAlmv
TPOTORMYV, OLMG O XPNHOTOFOTIKES MOODTELG, TA AOPUAOTIKE CVUPOAUIN KO TC XPTUATOOIKOVOUIKG, HEGE.

Sopgpovae pe to vEo wpdtomo, pio etorpefa avoyveopiler £codu yia va umeikovicel T pETAQOPE TV VREGKNHEVOV
ayaddhv | vinpeoidv o TeELGTEG £vavT evOg TOG0oD 7oL avTimpocensdel Ty upoPh, Ty onolu 1y staupein avapével mg
avTédAaypo Y Ta gv Aoym poivia 1) vinpeoies. Eloayeto 1) &vvoi evég vEoy novtélov avayviplong so6dmv Bhcet
névie Buotkhv Brpdtav, to orola entypappatikd sivar o e€iG:

* Brjpa 1: [pocdiopiopog g coppaong/cuppaceny ne Evay merdm

* Bijuo. 2: TIpocdiopiopsg tav vroypehosny anddoong ot cvpufacn

* BAjpa 3: Kaboptopde tov iuipatog cuvarhayng

* Bna 4: Kotavopn tov Tyipotog suveAkayig otig vroxpedoelg anddoong mg ooupucng
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AEH ANANEQXIMELX - POKAXZ ABEE
XPHMATOOIKONOMIKEL KATAXTAXEIZ 31 AEKEMBPIOY 2018

(TTocd, exppaocpéva oe € yAddec)

* Bfipa 5: Avayvdpion so6dov dtav (1) kebdg) 1) etaipsic ikavomotel [ua vroypémon ar6doomg.

H évvolu g vrogpéwong anddoong (performance obligation) etvat véa kat oty ovoia avuimpocmnedet kibe vrooyeon
Yo peta@opd otov TEMGTI: ¢) evog mpoibvtog N ag vimpesiag (| piag Séopng ayebdv 1 vanpecihv) mov sival
duacprtiy 1 P) piag oslplig Srukpithv ayaddv i vanpestdy mov efvon ovotaotikd Ta 1810 Kot £xovy To {510 pOVTERO
HETUQOPEG OTOV MEAGTT.

Orav 1) otkovoki| oviétnta sxrekel Tig cvpPutikég g vroxpedostg petufiPalovrag ayadd 1 vanpesieg oe merd
npotod o mENGTNG MANpdOOost To avtéihaypa 1 mpotod Katactel amartnT) N WANPOEY, N OWKOVOMIKN ovVIOTNT
arswoviCel ™ odpfaon o cvpPatikd meplovolukd ototyeio, s&oipovpévav Toxdy mochv mov amewovifovrul g
EICTPUKTEN.

‘Otav o TeAdmg KoTePihet avtdhhayua 1 1 otkovopikn ovidtta Swtmpsi dikaiopa enf evog 1ocod avTulldynotog T0
onofo eival avemigdiakto, TpoTod 1 ovtoTnTo petefiPdost to ayedo f| v vanpecia otov weddm, tote 1 Etaipela
ametkovilel Ty odpPacn g copPuticr vroypémon, dtay N TANpOUN TpuynaTonoleital | Kubictutal anattnTi.

H koo tov ATTXA 15 empépet T xdtdpynon tav akdrovbov npotdney Kat Sieppnveidv:

* AATT 11 «Zoppdoeig xutaokevno»

» AATT 18 «Ecoda»

» Aeppnveio 13 «Ipoypappoto pmoToodVNG REAUTOVY

» Atgppmveia 15 «Zoppaoetg yio v Kotaoken) AKivitovy

» Aepunveia 18 «Mstagopés oroeinv evepyntikol and nehdtegy Kul

+ Awgppmveio 31 «Ecoda - Zovalhoyég aviaAlayig mov eumepIEXOLY UINPEGiES Slughiucng».

Tnv 12.4.2016 1o ZvpBoviio tav Aebviav Aoyotikdv Hpotdnov e&édwaos tporonoinen oto AIIXA 15 pe my onoiu
Sigvkpivice kuplog ta axdrovbu:

- wére éva vreoynuévo ayad6 N vampsoic eival Sraxpltd amd lowrég vrooyéceg oe pio ovpfoon yeyovog mov
AopPéveron véyy Kot TV ¢E1oX6YNGT Y10 TO 0V To b uéVo ayado 1 vanpesiu cuviotd vroypEmon anddoong,

- L& oo TPOTO MPUKTIKG Vi a&lohoysitar av 1) @hon TG LIOGYKECNG TG ETUIPEING GUVIGTH TTaPOYT] TOY VIECKNUEVOV
ayuddv i vimpeoihv (1 etonpsio arotehel Snhudh) Tov evioréu) 1) Sievbémon dote Tpito Pépog va rupéyet T ev Aoym
ayadd kot vanpeoieg (n etaipeia anotehel NAudh Tov eviododoyo),

- moto¢ apéyovrag kabopiter av 1 staipeio avayvopilet To £codo Swypovikd 1 o piu cvykekpivn ¥povikh otiypn
OTIC TEPIMTMOCELS TOV USeIhV YprioNg eni TVELPATIKAG TEPLOVGIUG.

Télog, pe ™V Tpomonoinan npootédnkay dvo npuktikég Abceg yia t petéfaon oto AIIXA 15 doov agopl oTig
ohokAnpopéveg oopfdselg oTig omoisg eguppoGeTan TAAPNG Uvadpoptc spupioy Kol 600V agopl oTig HETEPOLES
ot ovppaoelg kutd ) perdfoon.

H Etoipeio séétuce T enmmrdoeig mg viobémong tov ATTXA 15 otig Xpnputookovopikég g Karaotdoelg kut dev
vrépyel TocoTKN enidpacm, kaddg dev akhaler ovolaoTikd o Tpdrog avayvhpiong ecédou yio Ty Etoipeia, pe tig
Stataeig Tov ATLX.A. 15, oe oygon pe exetveg Tov AAIL 18.

e AwOvic lpdéromo Xpnuorooikovopucic Avagopag 9: «XpnuaToolovoukd péca»
Ioyvet yio ypiioetg pe vapén 1.1.2018

Tnv 24.7.2014 oloxknpddnke and 1o LvpPfodio tov Aebvdv Aoyiotichv Ipotinwv 1 éxdoon Tov optotikod
Kelpévon tov mpotdmon AIIXA 9: Xpnuotoowovopikd péca, 1o orofo avrikadiotd 10 veiotduevo AAIL 39. To véo
npéToo  mpoPhémel onpaviikés Swgopomooelg avagopikd ue Ty Ttafvopnon Kol Ty arotipnen  Tov
XPHATOOIKCOVORKGVY nEcmy Kabhg Kot jte T Aoyiotich aviiotddmong. Eviewtivd avagépovtor ta axdhovdu:

Ta&véuyoeny kar arotipyoeny

Tot ¥PNIOTOOIKOVOUIKG GTOLEIN TOL EVEPYNTIKOD TPETEL, Katd TNV apyikiy avayvbpian, va tagvopobdviat os 860 pudvo
KoTnyopieg, o exelviy oty orofa 1 arotiimon yiveron oo avurndcPecto K6GTOG Kl ot eKelvn 6Ty oroie 1 anotipnon
yivetan oty sbAoyn «fio. Ta kpiripwe to onola Bu TPEMEL VO GOVVTOLOYIOTOOY TPOKEWEVO Vi ETOPASIGTEL N UPYIKT

KUTNYOPIOTOINGT] TOV XPIHATOOTKOVOLIKOV GTolKEIV TOV evepynTikoD eival Ta akdiovBo:

i. To emyeipnoiaréd poviého (business model) To omofo ypnotponotel n emiyeipnon yio  Swxeipion TOV pEcHV avTdY.
ii. To yapakINPLOTIKA TOV SUUBUTIKGOVY TUUEWRKOY OBV TOV HECHY.

EmmpocBeta, 1o ATIXA 9 emitpénsl, kutd TV opXIKl avayvdpior, ot enevBCElS G GORPETOXIKOLG TiTAOVS VU
TaéwvopnBody oe Katnyopia arotiunong oty gvioyn oic NEcO TeV AombY anoTeAeoUATOY Ta 0TI KOTUXMPOLYVTUL

Tehida 14




AEH ANANEQZIMEX - POKAZ ABEE
XPHMATOOIKONOMIKEY KATALTALEIZ 31 AEKEMBPIOY 2018

(TTood exppucpéva og € YIMideg)

ansvleiog oy kabuph B&on. Tpokewévov va copfel avtd, 1) enévduon autl de Bo mpénel va Sukpateitar i
gumoptkods ororovg. Emnlong, 66ov agopd oTo evOOUUTOUEVE TUPEY®YU, 6TIG TEPINTMOGEIG TOV T KOpLO oopuforuio
gumintel oto 7medio epappoyng tov AIIXA 9, 1o svoopatopévo maphywyo de Ba mpérel va daxopileton, o de
LOYIGTIKOG YEPIoHOG Tov vEpIdikod cvpPodaiov Bu mpémel va Booiotel oe dou uvugépinkov avetépo yoo T
TOEIVOUNOT] TOV XPNUUTOOIKOVOUIKGY HEGmY. Ee 0Tt a@opd GTIG XPIIUTOOIKOVOLIKES VIOXpedGels, 1 PuctkoTepn
Sapoponoinon oxetiletar pe ekelveg T1g vIoxpehosig mov piu etaipsin emidéyer KaTG TV OPYIKH Gvayvdpion vu
amotyfiost oty sbhoyn afie péom TV erotekeopdtay, Ly wepintmon avtl, 1 petaforn g edroyng akiag b
Tpémet v KoTtoyopeital ot anoteléopata, pe ekaipeon to mocd g petafolic mov urodideTal OTOV MOTOTIKG
«ivdvvo Tov skd61n, To omofo Bu wpéme v Kutuyopeital ansvbeiug otny kabuph BEon.

Amrougivon

Ye avtifeon pe 1o volotépevo AATT 39, pe Béon 1o onofo pin stapeia avayvapiler (nuieg Ayo motoTikod Kivdbvov
pévo Gtav o1 {nuieg avtég &xouv cupPetl, T0 vEO TPOTLTO UONTEL TNV avayvAHPIoY TOV GVOUEVOHEVGY Lndy Moyo
MOTOTIKOD KIVSHVOL Yl 6hn ™ Sidpkeia (oG Tov PECHV 68 EKEIVEG TiG TEPITAOCEIG IOV T} RIGTOANTTIKY IKOVOTNTA
Tov ex8otdVv Exet emdevodel onuavtikd HETE THY apIkhy avayv@pion. AviBETog, Yo TG umaITHOELG EKEIVEG MOV 1)
TOTOAMATUCH IKAVOTITE TOV EK30TOV Sev &xel emdevobel anpoviikd ard Ty apyikil Tovg avayvépion, 1 p6freyn
v Ti¢ avapevopeveg Oniisg oy motwtikod xivddvov avayvopileta yia Tig avapevopeves Cnuieg 12 unvav.

Aoyperirij evuorabuiong

Ot véeg amautAoslg Yo T AoyloTii) avriotdBluong efval nepiocétepo svbuypappiopéveg pe T duygipon tov
KIVSOVOV TG OTKOVOUIKTG OVTOTITAG EVG 01 KUPLOTEPES HETUPOLE o8 OXEoT pE TIg VPLoTapevEG dordels Tov AAIL 39
cuvvoyiCovtal ota akéhovba:

« Sreupbvetan 0 opdudg oV otoelov Tov pmopody vu cupustéxovy of pio oyfon avticTdbuiong site wg pécu
avTioTéOpiong eite ¢ avriotudmniopeva croyela,

« koTapyettal To edpog 80%-125% to omofo pe Phon Tig vprotapeves SurdEeig Ba Tpérel va Ikuvomotsital TPOKEPEVOL
1 avtiotéOpion va Bsopeitor aroteheopiotiity. O £heyxog omotehespaTikéTTAg TG GvTIoTABIONG YiveTal ThEoV povo
TPOOSEVTIKE, VG DTG CUYKEKPEVES GVVOTKEG 1} TOtoTIKY) 116vo aftohdynon kabictatal enupKig,

+ ot nepintmon wov pia oxfon ovitotdbpong mudel vo sivar @rotEhespOTIKY GALG 0 6TOYOg NG Syelplong
Kdbvov e etaipeing oG mpog 1 oxéon avrioTdBuong mupopével o idlog, 1 etawpein Ba wpénet va npoPel oe
gkicoppomnoy (rebalancing) g oyfong avTIGTABHIGNG MOTE VO IKOVOTOLODVIOL T KPITHPIX TG UNOTEAECHATIKOTITUG.

Emonpaivetal nog otig vésg omottioelg dev mepthapBdvovtar exelveg mov agopoby oty aviietdduion avortdv
yapropuiakiov (macro hedging) ot onoieg dev £xovv axdpa Srupoppndet.

Tépav tov aveTépe Tpomonoteeny, 1 £kdoon tov ATIIXA 9 £yxel emeéper v Tpomonoinon kat G20V TpoTdHIMY Kot
Kupiong Tov AITXA 7 610 0mo{o £ovv TpocTeBel VEEG YVHOOTOTONGES.

O wdprog merbng g Etwpsiog eivar o AEAAHE. Ot armtiioeig ond to AEAAHE  eivar 1otopicd aopuiolg
glonpatne, mapovotdlovy yapnhd «ivduvo obémong evd amd Ty nuepopnvia avogophs péxpt v nuepopnvia
OOVTHENG TOV TUPOVIOY YPNIUTOOKOVOUIKGOV KaTeoThoemy 1 opely mopeia Tov elonplEemy gmPefardovel v
OVOKTNOINOTNTE  Toug. Zuvembg 1 wobémon tov AXITA 9 aré myv Erapeio dev efye enimroon omg
Xpnuaroowovopikég g Kataotdoeg.

e Tpomomoinon Tov AgBvodg Ipordmov Xpnuarootkovoptkils Avagopis 4 «Acpulotipie cupféraron:
Eguppélovrag to AIXA 9 Xppateoucovopucd Méco pe 1o AIIXA 4 Acgulistipe Zopfélora

Ioybet yia ypioeis pe évapln and 1.1.2018

Trv 12.9.2016 1o Topfodhio Asbvhv Aoywoticdy Iporonav e&édnoe tpomonoinon oto AIIXA 4 pe v onoly
Sevxprviler ot

-01 aoUMOTIKES ETOIpEiss, TaOV omolov N KUpla SpucTnploTra cOVSEETOL PE TIG HOQPUASIES, EXOVV T) SuvardmTa vu
MiBovv rpocopiviy gEaipecn and v epappoyi tov ATIXA 9 kot

- 6lec o1 etuipeieg mov exdidovy aopohotipio. cvpfdioie kol viodetovy To AIIXA 9 Eovv SvvaromTa v
TopoLGILovy Tig pETeBorés oty £0A0YY afic ETAEEN®MY FPNHUATOOKOVOLIKAOVY GTOYEIDY TOL EVEPYNTIKOD OTU hound,
AMOTELEGPATH TTOV KATay®povvTal anevBeiog oty kubopt) 85on kat 6yt ot amotekioputa.

H avatépon tporonoinon Sev éxel epappoyii otig Xpnpatoowovopkés Katuotioeig g Etupeiog.
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e  Tpomonoinon tov Atebvoig Tpotimov Xpnparooikevopkijg IIinpogopnosng 2 «lupoxéc mov ebuprdvral
amé v oio Tav peroydv»: Tolvounon ko arotipno} Te@v tapoyxdv nov etuprdvral uné Ty ofiv TV
HETOYOV

Ioyoet yia yphioeg pe Evapln amd 1.1.2018

Tnv 20.6.2016 to ZvuPodiio tov Alebvdv Aoylotikdy [potdmmv e&édmwoe tporonoinen oto AITXA 2 pe 1o omofo
Sievkpwviotnkay 1a akéiovbu:

e xouth Vv orotijnon g edhoyng uiug plog mapoyfc mov efuptdrur amd v afiv Twv petoydv kol N omoiu
Saxavoviletul pe petpntd, o AOYIOTIKGG XEIPICHOG TOV ENTOCEOV GNd TOvg Gpovg Katoxdpwang (vesting
conditions) kubdg Kat amd tovg Opovg mov dev oyetiovtal e ™V ekmhipmon cvykekpévav Tpobrobicswmy (non-
vesting conditions) axolovBsi tn Aoy mov @uppdletar otig mupoxs mov eLupTOVTUL umd ™Y wbla TV HETOYOY
Ko drgkavovifovral pe coppeToykovs Tithovg,

®  OTIG TEPIRTMOOEIS OV 1 QopoloyikT] vopobesia emiPadiel oty etaipeio va napakpatd v 1066 GOpov (To onoio
amotehel @opodoyiki vroxpémat) Tov LIuAANAov) To omolo uopd otig apolBés Tov oystilovrar ne v afic ™g
petoxng xkai to onofo Ba mpénet va amodolel otig poporoyikég upyég, 1 cuverkayf 1o cOvold g du wpérel va
avripetoniletat og pio mapoyf mov séuprdrmr and v o tov petoxdv kol n omoie Swukavoviletal pe
ovppetoxikovg Tithovg, av g térow Bu youpuktnpifovrav av dev umfipxe o {ATHHE TOL GLUYNEIGHOD TNG
QOPOLOYIKIG LITOYPEDONG,

e otV TEPINTOGN 7OV TPOTOTOINDOVY 01 HpO1 KOV SIEMOVV TIG Tt poyEs oL sEupthvrut und v a&in g petoxng £T01
@ote autég va mpérel va avatafivounfolbv and mapoxés mov KutuBallovial pe PETpNTd OF WAPOXEG MOV
katafdAiovral pe m pop@l) coppetoxkdy Tithwy, 1 coverluyl] Bu wpénet va AoyietikoromBei og wapoyn wov
Staxovoviferar e coppeToYIKOVE TITAODG Ard TNV NUEpOUTViE TOV IpaypaToTOlEiTUL ) TpOTOROiNO.

H avortépo tpomonoinen dev £xs1 spuppoyn otig Xpnpatootkovopkés Kataotdoeg g Etapeiac.

¢ Tponomoinon tov Agbvoig Aoyiotiked Hpotdmov 40 «Emevddoerg oe uxivnto»: Avarafivopicslg amd 1
GTNY KUTI}YOPiO TOV EMEVOVTIKOV UKIVATOV

Ioyvet Yo gpnoelg pe évapén and 1.1.2018

To ZvpPovhio tav Awbviv Aoyiotikdy Ipotinov e&édnoe tpononoinon oto AAIT 40 pe ty orola Sievkpivics 611
pto owovoprkf] ovrémra Oa avatabivopficel £va meplovotakd ctoreio oty 1| und Ty Karnyopic erevdLTIKGOV
aKviTov Otav kot pévo Gtav pmopel va anodeyfel 1 addayn ot ypion. AXkayn otn ypfion velotaton 6tay T0
nepovoluxd otoryeio &yel o kprfipia 1 mayel vo £xel o kpirfpla mov opilovv Tt eivon endvdvon og axivita. M
alhayfy oty wpdBeot g Stofknong yi ™ xpioT ToV TEPLOVGINKOD oTotEloD, Umd PéVY TG, Sev sivar apketr| Yia va
arodeilet odhayn ot ypfion. Eniong, 1o mupudeiypate otov ketdloyo 1oV REPIRTOCEOV TOV GXOSEIKVOIOLY THV
olhayfy otn xpnon emekTdbnkoy Yoo vo copunepopavovy mepiovclokd otoygin VIO KATUoKELY Kal 6yl pévo
ohokAnpopEVY oKivyTa.

H avotépm tporomoinen dev £xel epuppioy otig Xpnpartootkovopkég Kataotdoeig g Etaipsioc,

o Awepunveia 22 «Zvvurhayég og Eévo vopopa Koy TpokaTaforécy
Loyder yio ypfioeig pe évapén and 1.1.2018

H Awepunveia npaypatedetar Tig oovoriayés os EEvo vopopa 6tav pla etapsio avayvopilel éva un vomouatikd
OTOE0 TOL EVEPYNTIKOD T TMV LROXPEMOEMY IOV TPOKLATEL 0md Ty elompaén 1 mAnpoun npokataforis mpw 1
etapelo va avoyvopice T0 oyeTIKG oToryEio Tov evepyntiko, To €080 1) to £c0d0. H Aepunvsia dievkpivice mog og
nuepopnvia g cvvariaymg, pokeiévon va xabopiotsl 1) suvedhayportiki] wotipia mov Ba ypnoipornonbel katd v
avoyvePIoT] TOV TEPIOVGLUKOL oTolyefon, Tou £c6dov 1 Tov e&ddov, npérnet va BempnBel 1 nuepounvia apyikig
avayvoOpiong TOL [N VOHIGUOTIKOD GTOE0D TOV evepynTikod 1) tav vmoxpedoemv (dnhadh g npokatuPoric).
Eniong, omv mepintoon mov veictavrar molhamdés mpoxatafolrés, Bu mpémet va opiletan dakpri] nuepopnvio
ouvaAraync yia kGBe mnpouni 1 elonpaén.

H viobémon g averépn Siepunveiog and v Etapeie dev eixe enimtwon ong Xpnuurookovopikés g
Kartaotdoeic,

e Bektudosig Aiebvov Aoyotikdv Ipotdmev (Kodihog 2014-2016) xuping 6oov agopd 1o AAIL 28
«Xopperoyfg o€ ovyyeveic kan kowonpalies»

Toydet yia ypfioeig pe évapén and 1.1.2018
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H tponomoinen mupéyer dievkpivioelg wg mpog 1o 6TL Oty o1 opyuvicpoi dwysipiong enevdioeov keoulaiov, Ta
apofuie keedlow, Kul ovioTnTeS HE MUpOHOlEg SpucTNPIOTNTEG £QuUPUOLOVY TV EmAOYH VO EMIUETPODV TIg
ovppsroxég oe ovyyeveic N kowonmpugieg o sbhoyn afiu péom anotreheopdrav, vt 1 emhoyd Ou npénst va yivel
Eexmplotd yia kGBe ovyyevi 1 kowvorpa&ie Kutd v apyikn avayvdpion.

O1 tpomontomoelg dev eiyay guppLoyn otig Xpnpatoowkovopikés Kataotdoeig g Erapeivg.

2.3 Merarpom Eévoy vopopdrov

Ta otoysic tov Xpnuatoowovoukdv Kataotdoswv g Etoipelag emperphviar Bdost tov vopioparog tov
TPWTELOVTOG O1KoVoHKoD mepBdAloviog, oto omofo Agitovpyel (errovpywd vououa). Ot Xpnuatootkovopkeg
Koraotdosig napovordfoviat og Evpd, mov eivat 1o Aettovpyucd véjuona kat 1o voptopa napovaiaong me Etatpsiog.

O1 ovvadhayég oe EEva vOpToaTH PETATPENOVTAL OTO AEITOLPYIKG VOUICHN HE TH XPOT TOV 160TIUIGY 0V 1600y
KOTd TNV NHEPOUVIR TOV cuvaAlaydy.

Képdn kar {npiég amd ooveddaynatikég diupopég o1 onofeg mpokirToLY and vy ekkaddpion TETo1mv cuvadhaydv
Katé T Sidpen TG TEP1660V KAl amrd TN PETUTPONT| TMV VOUIGHUTIKGOV oTotyelov mov ekeplovial ot EEvo Voo
LLE T1G 16¥0OVGEG 1o00TIpieg Katd v Mpepopnvia ava@opds tov Xpnputoolkovoukdyv Kataotdoemy katoympoivat
otu aroteréopatd. Ot cuVEALUYLOTIKEG SHQOPESG UM [N VOLISUUTIKG GTotXgin mov anotiudvtal oty edhoyn aéia
Toug Bempodvrut g T TG bloyng a&iag Kt CUVEROG KUTUX®POVVTHL 6TTOL Kul 01 S1agopég Tng ebAoyNg u&iog.

2.4 Evodpateg axivnronotijoeig

Ta méyw otorgeio Tov evepynricoy amecovifovral otig Xpnuatooikovolkés Katuotdosis, otig aisg kTijoeme Tovg
ueiov xat’ apyfiv Tig cvocmpevpéveg amooPECEIG Kat oTn oLvEKELWN e TuXOV cvocmpevuéves mpofréyeic anopsinong.
To xéoT0g KTioEMG TEPLUNPhVEL OhEG TIC GpEGH EMPPINTEEG SUMAVES Yiet TV UTOKTNGT TOV oToEiny, kodbe Kat To
6mo10 kéoTog neptfurdovTikig anoxutdoTacns 6to Pubud mov uvtd Exel kKutuympnbel mg TpoPLey.

MetayevéoTepeg dumdveg Kutaympodvial o emadénon mg Aoylotikig a&lug Tav evompdrov naylov i og Lexwptotd
hyto poVoV Kutd TNV EKTACT TTOV Ot dUMAVES GUTEG CVEAVOLV T HEAROVTIKG OIKOVOUIKG OQENT TTOL UVUPEVETHL VL
£lopedoovy ard T xpion tov wayiov otorxeiov kot To kdoTOg Toug pwopel va empetpndsl a&idmota. Ot Sundveg
EMOKEVADV KU GUVTNPICENMV KUTUXMPOVVIUL GTU UROTEAEGHUTA, OTUY (VTEG TPOYIUTOTOIOOVTAL.

Ot anooBéoeig Tov otoysiov tov evoopatoy mayiov (v owonédev ta onoia dev arooPévovtal) vroloyilovial pe
™ otebepr| pébodo otn Srdpxela Tg wEEMuNG {wNg eV Tuyimy Katl péypt ToV 0601 TG VROAEWLNATIKNS TOVG t&iug.

H sxnipudpevn didpreta opéhapng {omg tmv onpavtikdrepmv kamyopidy nayiov £xet 0¢ akorovdng:

[Topyor & howmd Soptkd otoryeio aoMKkdV ndpkov 163006 > IMW 40 £¢m
ITopyot & howmd Sopikd ororysio. aolkdv ndpkaev 16xvog < IMW 25 ¢m
Kripua & howég kripukég eykataotdoet (eKTdg GloMK@OV Tdprmv) 50 ém
Avepoyevviitpieg & Aomdg pnyavoroyos eE0mMonog d1oMKGOY TapKoy 25 ¢m
Mnyavipota & Ao pnyuvoroyikds eEomMcpoc (extdg aiolKhv Tapkmvy) 5-10&m
Merogopikd péou, Emmha & Aomdg eEomhionog 3-8 &m

O vroketpaticég aéleg kon o1 meéhpleg Loés Tov evoopdtov taylov vrdkewvtu oe enaveétaon oe kabe nuepopnvia
avagopdc. Otav o1 hoyotikég uieg Tav svoopdtov aktvnronojoewy vrepPaivovy v avakthoun a&ia tovg, 0
Sagopd (umopsimon) kutayopeiton dueca wg £€060 oo anoteréoluta.

Katé tnyv adinon evoopdTov aKivTonoloemy, ol Slugopés HeTuéd TOU TINANATOS TOU AepBaveTul Kol TG AOYIGTIKNG
tovg a&iug katuympolvral og kEPSN 1| Inpieg oo anoteléopata.

O1 18107t0poyOPEVEG EVOMUUTEG UKIVITOTOICELG OTOWEI00eTOVY TTPOohiiKl 6T0 KOGTOG KTNOEME TOV EVOMUUTOV
axwnronoosnwv g ubleg mov mephopBavovy 1o (pEGO KO0TOG GB0d0GING TOV TPOCOMIKOD MOV GUUUETEXEL OTIV
Kotaokevh] (ko TIg avriotolyeg epyodoTikég £16QOpEG), TO KO0TOG avedmBEVTOV DAKGV Kol Ta GAA Gueou yevikd
£&oda.

2.5 Anopcioon atiug meprovsiurdy ororyeicov

Ot hoytotikég a&ieg TOV [ ¥PNILUTOOIKOVOUIKAOY TEPIOVGIUKAOY oTotxelmv eAéyyovial ylu okornovs anopsioong 6tay
yeyovéta i akdayés onig ovvBiikeg vrodnidvouy 6Tt 1 Aoywotikh afie pmopel vo pny sival avoxtiopn. Otav
Loytotixn o&iu kémolov meprovciakod ototyeiov vrepPaivel To avakTAcio oG TOV, N avticToyn {nuic arousioong
ToL Katuympeitar oty kurdotaon anotehespdrav. H avakmoun a&ia aposdiopilerat mg 1 peyuldtepn a&io peta&d
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™mg ebhoyng ukiog pefov £€odu mhAnong Kt g usiug ypriong. Edloyn a&iu pefov £&odu mdAnong efvar 1o mocd mov
propel vo Anebel ard v mdinon evog meplovotakod ctoryelov ota mhaicta [ug apeotepoPfupois cuvariayng otny
onofa ta pépn Exovv mARPY YVHOOT Kat TPOcKOPOLY O1KEIOBENDG, PETd TNV tpaipeoT) KaBe TpdcbeTov duecov KOGTOVG
d1608eong ToL TEPIOVOIOKOD oTOXElOY, EVD, a&lu yphiong eivar n kubuph ropolou uia TV EKTINOUEVOY HEAAOVTIKGDV
TOUEIKGOY pOhY TOV UvUpHEVETUL VO TpaypaTonoBody amd 1 cvveyl xpion evg meplovctaxold oTolyeion Kul umd TV
pdc0do 1oV avapévetal va TPokdyeL and T didbeon Tov oto Téhog g ekTindpevng meéhpng Lmig Tov. I'a tovg
OKOTIOOG TPOCBIOPIGHOY TNG UTOUEIMGNG, To OTOIXEH TOV EvePYNTIKOD OpAdOTOIOVVTUL GTO Yaunidtepo eninedo yiu to
onofo ot Tapglkég potg duvatal vo TpocdloploTolv Eexwpiotd. Znuin anopsinong mov &xel avayvoplotel Kutd Tig
TPONYOVUEVEG TTEPLOBOVG ERUVEKTINGTUL O KGO Nuepopnvia avapopds i Tuxov evieilelg pefwong g 1 pn drapEhg
™mg Kot avrihoyiletar edv vmdpéel alhayf OTIG EKTIUNOEIS MOV YPNOIHOTOWONKAV Y10 TOV TPOGHOPIGHO THG
avaxtiong a&iag, péypt 10 dyog g Aoyotikng aiag mov Bu mpoodropilldtay, kabuprh and umocPéoeig, v dev eixe
karayopndel n {nuio aropeimong.

2.6 X pNUOTOOIKOVOUIKG TEPLOVOLOKE oToL e U

To ATIXA 9 «Xpnuorooikovopikd Méca» aviikatéotnoe yia Ti¢ Teplddong mov Eektvody and v 1n Iuvovapiov 2018
10 AAIT 39 —«Xpnuaroowovopké péoa @ Avayvhpion kot Empérpnon», xat tpomomoince Tig anciticels yio
Ta&vopnon Kol ETHETPION TOV ¥PNHUTOOIKOVOLIKAOY oToweiov evepyntikod kui mabntikod, amopsinong tmv
XPNHATOOIKOVOLIKGV GTOElV evepynTikod Kut AoyloTikig aviiotddinone. Onwg avaeépetol oty onusioon 2.2, n
vioBétnon tov ATIXA 9 dev elye enfntmon oTig (PNHATOOIKOVOUIKEG KATUOTACELS.

(@) Apyixij ovayv@picy ko1 HETOYEVECTEPY EMUETPICH TV YPHHOTOOIKOVOUIKDY TEPIOVOIAKDY GTOIYEIWY
H Etapsia to&ivopel T ¢pnpoTootkovoliKa Tepiovstakd ototxeia g oTig mupakdto katnyopies:

- ZT0 YPNHATOOIKOVOLIK( TEPIOVGIUKU CTOLXEL TOV 0TI} CUVEXELU. ENUETPOVTOL 6TV E0A0YN a&la Kat
- ZT0 YPNHATOOIKOVOLIKE. TEPLOVGLUKA OTOYEIN TOV EMPETPAOVTUL 6TO UNOGPECIHO KOGTOG.

H xoat@raén 1oV %pHUeTooIKovolUK®Y meplovclakdy otolxelov katd myv apyikhy avoyvdpion Pociletar otig
SOPPUTIKEG TAUEIOKESG POEG TOV XPNUATOOIKOVOLIKMOY TEPIOVCIUKMV GTOEIMY KUl 6TO EMYEPNUATIKG HOVTELO evTlg
TOV ONoioL SOKUTEYETUL TO YPIILATOOIKOVOLIKS TEPIOVOINKS GTot)ED.

Me gEaipeon Tig uncthoelg and mehdres, 1 Etaipeio apyikd omotiid éve ¥pnHatootkovOUIKG Teptovalokd ototygio
oty gohoyn a&ia TOv 6LV TO KOGTOG GUVEALUYTG, OTNY TEPITTWGT £VOG YPIIUTOOIKOVOUTKOD TEPIOLTIaKOD cTotXEloD
nov dev amotipdTan oty gohoyn u&ie péoo tov arotelespdtov. To kKO6GTH cUVOALUYNG TOV XPNILUTOOIKOVOUIKODY
TEPLOVOIoKGOV atoryelav oy emypeTphval orny ebhoyn uia [LEcw Tov anoteheopdtov s€odoroodvrar. Ot unmtioelg
amd meNGTeg apyIkd anotipdvTal oty afia cuvadlayng 6mmg opiletat and to AIIXA 5.

Zoppave pe tig tpévoieg tov ATIXA 9, ta xpedypupa ETUETPOLVTUL OTN CLVEXEW 6TO arnocBéoipo kdoTog, f) oty
£ohoyn aéla péc® Tev homdv covolikdy stoodnpdtav, 1| oty dAoyn efia pécm Tov arotehesudtmv ypfong. Ia va
to&vopndsi kat va amotipnfel éva ypnpoTooikovoptkd meplovctakéd otoryelo oto unocPespévo k66ToG 1| oTNY £0AOYN
ofio péom TOV AOWmOV GUVOAMKGV elcodnuaTay, mPEMEl Vo SNUIOVPYOVVTOL TUHEWKES POEG MOV  UNOTEAOLY
«umoxAgioTik( TANpopig kepuruiov kol tékwvy eni tov aveEdpintov vrokolmov kepuiaiov. H a&ohdynon avti givor
yvootfy wg SPPI (“solely payments of principal and interest”) xpurfiplo kot yiveten oe emimedo pepovopévov
KPNHOTOOIKOVOLIKOD JIEGOV.

H véa ta&vopmnon kot empétpnon tav xpeoypaeny g Etapeiag yivetat og g€1g:

L. Xpeoypoga oto anooPEoilo KOOTOG yia Ta Ypedypupd Ta omoin amokTd@vral otd mAicle evdg emtyelpnuatikon
povtélov, mov ckomd éxel  SoThpnon Toug Gote vu sompuxBotv ot cvpuPutikég Tupelakég poic, EVO TALTOYPOVU
manpovv 1o SPPI kpirfipto. Tu gpnuarootkovopkd ototyeia avtig g Katnyopiag amoTipdvrat petayevéotepa Bacst
g neddédov tov mpuypatikoy emrokiov (EIR) ke vméxewvtat oe Eheyyo unopslmong g a&iog Tovg. Onolodirots
képdoc 1 i mpoxdntel btay TO MEPIOVOINKS OTOYEIO TOvEl va avayvopiletal, Tpomoroleitan 1| amopsIdveTal,
avayvepiletat opuESmE 0TV KOTACTUGT] UTOTENECUATMY

1. Zvpperoxikol tithot oty e0hoyn v&ia NEGH TG KUTAGTAGNS GUVORIKOD gloodfpatos, xmpls petagopt Tov Kepdhy
N udv otV KOTaoTUoT] OMOTEAEONATMV YPAOTG KUTG TNV dmo-avayvepilon Tovg. XV katnyopic outi)
nepoppavovior pévo ot oovppetoykol tithot toug omofovg n Erapsie £xet v mpdbeon va kpatiicsl oto
napofhenduevo péhhov kol éxel apetdrdnte anogucicsl va tovg Tofvopsl katd TOV TPOMO CLTO OTNY apyIKh
avayvhpion tovg 1 oty petdfacn oto ATIXA 9. Ot coppetoyol Tithot oty edhoyn oéla péowm g Kutdotuong
cLvolikoy gloodfipatog dev vmdkewvton og  amopgimon. Mepiopate and tétoeg emovdiosig ovveyilovy va
avayvopiloviatl oty KutdoTaon UToTELEGUATOVY, EKTOS OV AVTITPOCMAEDOVY UVAKTNGT TOL KOGTOVS TNg EREVOVGTG.

To emevdvoelg o1 onoleg dwmpaypoatedovial 6e evepyd ayopd, n ebhoyn olie vmoloyllerar pe Phon mig Tpég
TPOCPOPGC TG oyopds. Ta emevdboerg yiu Tig onoieg dev vdpyet evepydg ayopd, 1 edloyn udia mpocdiopiletan pécw
TEXVIKGOY aroTiunomg, £KTég eGv 0 0pog TV 0pBoloyk®Y ekTipfcEnY TG ebhoyng afiag eival onpavrikd peydho kot
ot mBavotNTES TV Sidpopov ekTinicemy dev propodv gvhoyu va afioloynBovyv, ondte dev emtpénetat 1 amotipnon
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auTdv TV enevdicswv oty gbhoyn agia. H ayopd 1) mdAnon xpnpatookovoliK@Y oTOWEImY TOv anairody v
Tapadoon Tev TEPOVGIHKOY oTotyelwy néou og £va ¥poviko mhaiclo wov npofiinstat und Kuvoviopd i tapudoyn g
ayopdc, uvayvopiletar kard v nuepounvia dwkuvoviepod (Snhudh v nuepounvia ToOv TO TEPIOVGINKS oTOYKED
petapépetal 1 mapadidetal oty Etaipeio).

HL Ta ypnparoorcovopiké meplovctoxd ctorxein o onolu tagvopovvral o¢ arotiubueva 6Ty gvhoyn véia péowm tav
anoteheopdtmv avayvopilovrar apyikd oty edhoyn ulfa pe ta képdn N Onuiée and ™y arotiunon wtdv va
avayvepilovral oty kutdotaon anotekespatav. Ta képdn kot ot {npiég mov mpokdrrovy und Tig petaforég oty
gohoyn o&le TV YPRHUTOOKOVOUIKAOV TEPIOVCIOKDY oTolelov 7oL Ta&vopobvial oty sohoyn ofia péom
anoteheopldtay, aveyvopifovral 6Ty KutdoToon anoTeEAeCcHITOV 6T Ypoapun «Aowmd £50da / (6£08a) - kubapi».

() Amoueicon ypyuatooIKoVouIK®Y TEPIOVAIOKGY GTOIYEWY

H Etapeio afiohoyel og kGbe nuepopnvia KatdpTiong OIKOVOUIKAOY KATAGTACEMY 10 Sedopéva uvapopikd e To Kutd
nocov N afia evég XpUUTOOIKOVONIKOD Teplovsiukod otorxeiov | piog opudadag YpniaTooKOVOLKGY TEPIOVGIUKGOY
otoyeiov éxet amopeimdel wg akohovbmg:

H Eropelo avayvapiler mpépleyn {npudg évavl avupevOpevay moToOTKOv by yio 60 Ta YpIUETOOIKOVOUTKE
weplovaluxd otoryeia mov Ssv amoTinovvTHl otV £0hoYN téit HEsH TOV amotelecpdtav. Ot UVUIEVOUEVES TIOTOTIKES
{nutég PooiCovrar otn dragopd avipsoa os Oheg 11 ovpPatikég Tapglakég poég mov gfvan umaTtnTég GOUEOVE HE TN
obpPaon kar dheg Tig tapsiokég poés mov i Etipein mposdokel va eionpdlel, npocfopinpéves pe Phon 1o Kutd
TPOGEYYION UPYIKO TPUYLATIKG EMTOKIO.

IMa T anotostg and wehdreg kol ta cvpfatikd neplovolakd otoxelo, 1 Etatpeia epuppoler my anhonompévn
TPOGEYYLOT| Y10, TOV DIOAOYIGUO TOV UVAEVOHEVOY TICTOTIKAY {NIbY XpNOLLOTOIOVTUG OAES TIC TANPOYOPIES TOL
propovv vo. cudieyxbolv, Paoetl 1660 10TOpIKAY 0G0 KOl TUPEVTOV oToEiny, ARG Kot otowEimv Tov apopodv ot
perhovtikég ektipniosig. Emopévag, oe kébe nuepounvia avagopds, n Etepeic empetpd my npdpleyn mdg yio éva
YPNHATOOIOVOLIKG NEGO OE TOGO {00 UE TIG UvUpEVOLEVES TOTOTIKES {NUiég Kab' 6hn t Sidpkeia Lorg Tov.

(p) Amoavayvdpioly ypyHOTOOIKOVOUIK(DY TEPIOVOIAKDY GCTOLYEIWY

"Evo ypnHoTootkovopiké weptovciokd ororyeio (] £vo HEPOG EvVOG YpNILATOOIKOVOLIKOD AEPIOVGLUKOD oTOWEIOV 1) uépog
piag opnddug TupOUOIMY YPNLUTOOTKOVOHIKGOV TEPIOLTIHKMY oTo1xelwv) unoavayvopiletat 6tay:

* T SIKCIMUOTO YU TV ELGPOT] TULEINKMY TOPWY £XOVY EKTTVEVOEL,

+ 1 Etapeia Satnpel 10 Sikaimpa oty e10pof| Topelakdy podv ané 10 GLYKEKPYLEVO TEPIOVGIUKS oToslo ulhd &xal
avoGfel tavtdypova v vroxpéwon va ta katafdiiel oe tpitovg Tipag ywpls onpaviiky kabvotépnon, vid ™
ropen piag odupoong petafifacng, i

* 1 Eraupeio &gl petafifdoet to dikoimpa €1opofig Tapelakdy podv and 10 GLYKEKPIEVO TTEPIOVOIEKS oTotyelo evd
nopdiinha, eite (o) el petaPifdost ovotaotikG 6hovg TOVg KIVEUVOLG Kat To 0GEAN and autd site (B) dev éyst
petafifdoet ovoaotikd 6Aovg Tovg Kivdbvoug Kot Ta 0pEln, odhd Exet petuBiBdost tov EAeyxo TOL GLYKEKpIUEVOL
croyelov.

Otav 1 Etopeio peropifader to Siccndpoto giopoig tapeiakdy podv and éva meplovsloxd otoyeio N cuvdmrrst
ovpPaocn petaPipaone, a&okoyel v ékraon katd Ty omofa SiuTnpel TOvG KIVEOVOLS Kot T 0pENT TNG KupldTnTog Tov
nepovotukod otolyeion. Otav n Etapsiu odte perafifaler odte Satnpel ovoruotikd dhovg tovg kivehvoug kal Ta
opéln tou petaPifachivrog meprovotaxod otoryeiov kut Sietnpel Tov Eheyyo TOL Guykskpévoy otoyeiov, TOTE TO
otoxeio avayvopiletat oo Pubnoé g cvvexlépevng ovppetoyis me Etaipeiog 6to nepovetaxd ororyeio avto. Xanv
nepintmon auvt, 1} Etapeio avayvopiler mapddinio kot puo covdedepévn vroyxpéwon. To petapifucdéy neprovoiokd
otoyelo ka1 1 cvvdedepévn vroypéaon empetphvTal oe Baon mov avTavukAd To SIKMGUOTE Kol 11 SsoPedoEIg TOV
£xet dSratnphoet n Etaipeio.

H ocvveylopevn ocoppetoyh mov Aapfdver t popen mg eyyomong tov perofiBactiviog mepiovoiokod otoryeiov
avoyvopiletor oty xupnidtepn afla peta&d g hoytotiig c&ioug Tov TEPLOVGINKOD GTOKEIOV KUt TOV HEYIGTOL TOsOD
0V ANeBEVTOg avtudddyilarog mov 1) Etaipeia Ba pmopovoe va vitoypendel vo emiotpéyel.

(0) Apyrxij avayv@pioy Kol HETEYEVECTEPY ETIUETPIICI TWV XPHUGTOOIKOVOUIKDY DTOYPEDCEDY
‘Oleg 01 YPNUUTOOIKOVOHIKEG VIOXPEDOELG UpyIKe amoTipdvTal otny gdhoyn a&lo Tovg peiov to k6oTog cUVEIAaydV,
oTIV REPINTOOT) TOV Suveiov Kol TOV TANPOTEDV VIOYPEDTEMY.

() Amoavayviprony YpyHaToocoVOUIK®Y DITOYPEDCEDY

M ypnpatooucovopikl vroxpémon Swypagetor 0ty 1) déclevon Tov omoppéel ard TNV VIOYPEOO, UKLPOVETHL 1]
eknvéet. Otav plo vgotdpevn ypnpotookovoukn vroypémon avukediotatat and pio dAAn ard tov {810 daveioti
02 e oVoIHoTIKA S1upOPETIKONG OPOLG, 1] 01 6ot UG VOIGTANEVIG VTOYPEMGTS TPOTOTOI0BVTGL CHAVTIK(, CGUTH 1
avrardayiy f Tporomoinen avripeTOmileTal (¢ UrOOVAYVAPICT TNG UPXIKAG LITOYXPEOONE KUl avayvdplon piug véag
vroypémong. H Stagopd otig avrictoryeg oylotikés adisg avayvopiletat oty Kotdotaon unoteleopdtov.
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(6T) ZopwneIicioc ypHOToOKOVOUIKDY GTGITI|OE®Y KOl VITOYPEDOEWY

Ot gpNUATOOIKOVOIIKES ancTAoElS Kul vmoypedoels copyneifoviat kat 10 kubupd nocd emeikovilerol oty
Kordotaon ypnuatooikovopknig 6éong pévo dtav n Etapeia éxer vopukd to dikalopa avtd xut mpotifetat va to
ovpynoeiost o kabupn Bacn Petedd Tovg 1| Vo UTUITHOEL TO TEPIOVGIUKS OTOEID Kul v Slukuvovicel TV vroypémon
tavtdypove. To vouo dikalmpa dev mpéret va eluptdrar and pelhoviikd yeyovotu kol mpémsl v pmopel va
ektehectel kutd T ovvnln mopeia TOV epyucidv kut ot mepintwon abitnong, agepeyyvdtnTeg 1 TTOYELONS TG
etonpelag N tov avticvpfariopévov.

(©) Touerard s1e0éotua kar 1codvvoua
Ta dwbéopa kol 100d0vape Subecipov nepthapPavovy ta petpntd oty tpdnely, kabhg eniong xor Tig
BpayovrpdéBeoyieg (uéxpt 3 pivec) emevdioelg VYNANG PELCTOHTITUG.

2.7 MeTtoiké kegaAiato
Ot xowvég petoyés g Eraipelog yopoxtnpifovrat og kepdhao.

Tu &€0du Guecu omodotéa yiw v ékdoomn vémv petoyxdv epgoviCovtal (mAnv oyetikold GOpov £160d7NUTOC) 0TO
KeQAEMU10 0QUIPETIKG ToL TTPpoidvTog TG £kdoons. Tu ££odu £kdoong uetoyhv Tov oYetilovtal GUeoy Yig TV UIOKT oM
EMYEIPNCEDMY GUUTEPIMUBAVOVTUL 6TO KOGTOG KTIGEMG T1)G ENLYEIPTIOENG TTOV URXOKTATAL.

Otav 1 Etapeie ayopdler tunpe tov peroytkod g kspoiaiov, 1o tiunpe ocvv omolovdinote npocuvEnpévon
e€MTEPIKOD KOGTOVG (TANV OXETIKOD POpov €1008NpUTOC), epoaviletat apupetikd Tav Biov Kepuitiov og «idieg
petoyéon, £mg btov autég movinbovv 1 axvpmBolv. Katd v ayopd, mdAnon, £kdoon i akdpuon 18imv petoydv,
onolodimote unotéreonu npokdntel avayvopiletat ancvbeiag ota {d10 ke@dAmao.

2.8 Advera ko yopnynoeig Tpomeldv

Tu dGvewr kar yopnynoeig Tpurelhv kutaywpovvral apyiké otnv evhoyn a&io Tovg, peiopéva pe o Tuxdv dueca
£E0da v TV mpoypatomoinon g cvvarhayic. Metayevéstepy, T dGveln omoTipdvat oto uvandofecto kboTog
Bacel tng pebddov tov mpuypatikod enroxiov. Toxdv dwugopd netald tov glonpuybéviog mocov (kubupd omd Gyetkd
£808a) xat g a&iag e€6pAnong avayvepiletan ota anoteréoputy Kutd Tn didpkeia Tov davelopob Bdost g HeBGdoL
TOL TTPUYNUTIKOD emiTokiov.

To k6ot daveiopod avayvopiloviar og ££0du g xpNoNg Kutd TV onoit TPUYHATOROI0UVTUL, EKTOS ¢nd TOVG TOKOLG
oV TTpoépyovTal omd dGvelr ov cuvagbnKov Yo TN XPNUHaTOdOTHON TNG KOTUOKELNG TEPIOVOIOKGAY GTOKEImY, Ol
omofot KEQUANIONOOVYTUL OTN XPNOT] OTHY ono{tl TPOKOATOLY Kol UEXPL TNV OAOKANPOGT TNG KUTUGKEDHUOTIKNG
TEPIOSOV TWV TTUyiv.

2.9 ®ipog s160d1paToC (TPELOV KUl avafurhépevog)

O @o6pog eroodfiparog rephapPavel Tov TpEXovTa pOpo e100dMIaTOg Kot Tov avaforiidpuevo @opo sicodipatog. O
TpéY®V Kul 0 avofaiidpevog dpog avayvapilovia ota anotehéopota oto Pubud mov dev apopoly pua cuvévoon
enysipnioemy, N otoyeio mov avayvoplotnkay anevdeiug ota 1 keedhoi 1y oTa Aord cvvolkd £60da.

O tpéyov eOpog eival 0 UVOUEVOLEVOS POPOG EIGOINNUTOS TANPOTENS 1| amcltnTdG enf TV GOPOrOYIK@DY KEPIDY 1
{mdwv g yphong epuppoloviag 1o goporoyikd cuviekeot) mov £xel Beomobel 1| ovowotikd Beonobel kotd v
nuepounvia ava@opdc TV YPHUTOOTKOVOHIKOV KATUOTUGEMV, COUTEPINPBUAVOLEVOY TUYXOV TPOGUPLOYRY GTO POPO
E1GOSTILOTOC TTPOTIYOVDUEVAV YPFGEMY.

AvuPudlopevog eopog avayvopileta enl tov npocnpivdv dtugopdv peteld Tng AoyioTiki|g u&lug TeV TEPIOVCIUKDOY
OTOIXEIMV KOl TOV DROYPEDCEMY YW OKOMOUG YPNUUTOOWKOVOIIKTG ave@opds xal v o&lu 1oV mapandve yid
@oporoyikovg okonolds. Avefoullopevog @opog dev avayvopiletat o TG akdrovbeg apocmpivég Slagopis upyiki
avayvhpion replovotukdv atoyelmv 1 vrnoypedoemv and covariayf mov dev oxetiletul pe cuvévemon entyelposov
Kal wov dev snnpedlel 1o AoyioTIKd 1) To opokoyikd képd, Stugopéc mov oyxetilovim pe cuppetoxés oe BuyaTpikEg,
ovyyeveic kot amd Kovold ovpgovieg oto Pubpd nov eival mbuvd 6t e Ba avaoTpupody 610 Tpoceyss HEIOV Kbk
ka1 d1upopég Tov TpokbITovy and TV apyikny avayvhpion g vrepeglag. O avafalldievog gpopog vrohoyileta pe
TOVG POPOAOYIKOVG GUVIEAEGTEG TTOV UVUNEVETUL VO, EQUPHOGHOTV OTIG TPOGMPIVEG BlUPOPES HTAV HVTEG UVUGTPUPODY
pe  Bdon tovg Beomopévovg  vOPOLG  Kotd TNV Mpepounvia  ova@opds TV YpNHUTOOIKOVOUIK(V
Kataotdosmv.  Zopymeiopds tov avaBodlOpEVeY QOpoAOYIKAOY UrUITACEOV Kol VAOYPE®OE®Y emiTpénstal, G
vrdpyst oxeTiké vopikd Sikaiopn cuHYn@GROD TPEXOLCHV QOPOAOYIKAOY UTUITHCEMV KUl VIOYPEDCEMY KOl TOV
cvoyetifovral fe popo gicodfpatog mov éxet emPandel and v (e poporoykn| apyf oty ia goporoyikn ovidtTa
N oe dupopetikés Popoloyikég ovidTnreg, o1 omoieg mpdxertan vo ekkabupioowv Tig TPEXOLGEG POPOAOYIKEG
VROXPEDOELG Kot analThoELS TOVG og Kubupt| Pdon, N €4y avTég TpaypaTonoinfody TauToXpOVHG.
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Katd tov mposdiopiopd tov tpéyovrog kat tov avaPulidpsvon eopov 1 Etapelo ovveknipd my enintoon aféfuoy
poporoyixdv Bécemv Kar To Kkutd mooo evdéxetar vo ogellovial mpdobstol pdpol kat mposavEiceic. H Erapeia
moTedEl mog o1 TPoPriyelg mov £xel oXNUATIOEL YU TG GOPOAOYIKEG TG LTIOYPEMOELS ival erapKeic Yo O TIg
avéleykteg @oporoyikd xpfioelg, Pdoer adlohdynong molhdv mupaydviav, coprephapBavouivey epunveldy e
poporoyikifig vopolesiag kubbg xar ™G epmeiplug wponyovpévev yxpnosav. H a&okdynon auth otpitetn o
EKTINOEIG Kot Tapudoyés xat evdéyetat va meptiapfdvouy oelpd ekTPAcEmY yio. peEAlovTiKG yeyovéta. Eivot mbavéd
va 18000V og yvdon g Eraipeiag véa ototyelu xur minpogopieg mov vu odnynoovy oe Tponomoinen g ektipmong
OYETIKG PE TNV ENGPKEL TOV CYNHUTICUEVOY TPEYOLOHOV POPOAOYIKAY VIOXPedcE®V. AWw@OPONOINCELS AVTOD TOL
THmov oTig QoporoyIkég vroxpedoels Bo emnpedoovy To £E0d¢ @GpvV TG mEPIGSoV TpaypaTomoinoNg TG
avaBedpnong.

AvaBoudldpeveg @opoloyikés ommtioels avayvapilovral eni petapepouevay goporoyikdv {npidyv Kal mpocmpivhy
dpopdv oy £ktaon wov sfvar mBavé 611 B vEdpPEOLY EmapKT HEAAOVTIKG @OpPOAOYNTEN KEPST, EvavTt TOV omolmy
01 peTapepdpeveg Gopoloyikég LNIEG Kt o1 TPocwpvEG S1upopés pmopobdv va ypnotporomBody. Ot avaParidusveg
gopoloyikég anmtioeg s&etdlovton os kGBe nuepopvie avaEopis TOV YPNUUTOOIKOVOIK®OV KUTAGTACEMY Kol
peidvovtar 6tav dev efval héov mibavé 6Tt To popoloyikd dpehog mov oxetiletan pe avtés Ou TpaynaTonondsl.

2.10 Enmyopnynoeig

H Eraipein avayvopilen Tig kpoaticég emxopnyiioeig o1 omoieg tavonoodv afpototikd 1o e&fg kprtipia: o) Yrapyst
Tekpapdpevn Befardmra 6Tt n emyeipnon éxst ovppopewbel 1) mpokertal vo. cvppopeebel e Toug dpouvg g
enryopnynong xat ) mbavoroyeitut 611 10 1066 TNG entyopNynong Hu elompaydsi.

Kataympovvrar oty godoyn adio kut avayvopilovia pe Tpom0 ovotnuanké ota £coda pe Baon v apyl TOL
GUCYETICHOD TOV ENLXOPNYNOE®Y LE T avTIOTONLO ££080¢ T0 OTTOT KUl EMLYOPNYOUV.

O1 gmyopnyfioeig mov opopodv e oTorxsio Tov evepynTIKoD mEPoUBAvovTal OTIG HUKPOTPOBECGHES LIOYPEDTELC W
£6060 endpEveY ¥piceny Kot avayvopilovia ovotnianiké kot 0pfokoyikd oto £6080 KoTG T SIGPKEIR TG GQEMUNG
Lwng Tov tayiov cToyeiov Tov evepynTiKoD.

2.11 Iopoyég 6To TPOGAOMIKG

(a) BpayvrpéOecucs nopoyés

O1 BpuyorpdBbeoyieg mapoyés mpog Tovg epyalouévong (extdg and mapoxts AENG TG EPYUOIUKTG GYEOTIS) OE XPALL Kal
ot &fdog avayvepilovrar ag ££odo dtav xabiotaviar dedovkevpéves. Tuxdv aveldeinto moohd Katuympeital mg
VIOYPEMOT).

(#) Hopoyéc perd myy ééodo and tyv vaypesio

O1 mapoyéc petd ™ MéEn mg anaoyoinong mepapfavovy covidées N e@dnel Tnpopic g avtéAiuyue g
vimpeoiag tov  epyalopévav. Xvverd@g mepropfdvovy téc0 mpoypaupate keBoplopivov  e16eophy 660 Ko
npoyphppote kuboptopévey mupoydv. To Sedovhevpévo KkéoTog TV TPOYPUUNGTOV KABOPIGUEVOY EIGQOPHV
katayopeital og ££0d0 oty nepiodo mov agopd.

» Hpdypappa waboprouévey siepopdv

Me Béon to mpbdypapiia kKaBopioiévmv el6opdv, 1) vroxpénon TG entxelpnang (vopkt § tekpapth) replopilerat
670 006 7OV £xet cuuemvNOel va covelspépel ato gopéa (.. Tapeio) mov Suyetpileta Tic £10QOpEG Kl YOpNYED
TG Tapoyéc. Tvvenhg 10 mocd tev mupoxdv mov Bu haPel o epyuldpevog mpoadiopiletul and T0 ®OGG MOV
xorafdilet 1y erygeipnon (1 kat o epyalopevog) kot and t1g katufindsiosg enevddoeic TaV s16QophY avThv.

H minpwtéa elo@opl and v enyeipnon o éva mpdypappa kaopiopévav slopophv, avayvopiletar site og pia
VROYPEMOT HETA Kat TN agaipeon g s10@opdg mov KetafiAdnke, site og éva £Eodo.

» Ipoypopuo kaboprousvov napoydv

H vroypémon mov Kutoxmpeitol 6Tny KaTaoTtast) ¥pnHOTO0TKOVOLIKAG BEOC Y1ol Ta mPoypaunaTa KuDopIoUéveav
nopoydv anoterel v mapodoa afic Tng vroxpémong i ™y kaboplopév Tupoy pelov v edhoyn ufin tov
otoeiov Tov EvepynTIKOD TOL TPOYPGUPUTOG (gGv VIAPXOLY) KOl TG HETABOAEG WOV TPOKORTOLY Gl
Omo1081mOTE UVOhoYIoTIKG KEPSOG 1 {nuia kot To x6oTOg ™G Mpobmnpesiag. H Séopevon g kabopiopévng
nopoyfis vroAoyiletal emoing and avs&hptnro aveloylot) pe Tn xpfon g pedddov g mpoPePAnubvng
ToTOTIKAG povédog (projected unit credit method). I'a v wpoe&dphnon ypnoponoieital o emiTdKio TOV LYNAAC
To16TnTag paxponpobiopmv opordymy g Evpoldvig.

Ot vroypedoeig Y anolnuioon npocmnricod nposdiopifovrar péce avuroylotikig nekéte H kabupi Sardvn
TOL £TOUG REPIAUUPAVETH OTIV KATAGTUOT] UTOTEAEGRATOV YPOTG KAl ¢poptt ot mupodoo. a&ia g Tpéyovsug
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a&lUg, TO YPNUUTOOIKOVORIKS KGoTOG TPpORAewns kal to kKOGTOG TpoyevEaTepng vanpeciug. Tu avaloyiotiicd kEpSN
| Cniée xatuyepodvtatl ThEov oTnY Kutdotaon cuvolkod sicodnparog Bacel Tov avabempnuévov AAIL 19. To
kOoTOG Mpoimnpesiug avayvmpiletal duecu ot emotekéoputa pe eguipeon Ty nepintmon mov ot petaforég Tov
TpoYphuputog eEuptdvial ond Tov evamopévovta xpoévo vanpeoiug tov epyalopévav. Ty nepintoon vt 1o
K6oTog Ipobinnpeciug Kutuywpeital ota unotehéopara pe ) otadepi) néBodo péca otny wepiodo wpipavong.

(v) Hapoyéc teppotiouod e anacyoiyong

Ot mapoytg Aoym MENG TG epyuctakig oxéong xatefddlovtal dtav ot gpyaldpevol amoxwpody mpv TV nuepopvic
ovvru&lodotioems. H Etaipeio koutayopel avrég 1ig napoyés 6tav deopedetay, gite 6tav teppatilel Ty anucyodinon
vrapyOovTov epyalopévev ciieava ne éva AemTopepés mpdypuppd yio to orofo dev vrdpyel mBuvOTNTU UNOCVPONG,
glte 6tav mpoo@épel auTég Tig mupoxés ©g kivtpo yu ekodotle (sBehovoia) anoydpnon. Otav o1 mupoyés cutég
kouBiotavtar minpotéeg oe meplddovg mépu Tov dmdeka punvav and v nuepopnvia avagopds, t01e Bu TPENEl v
npoeEo@robvtal ue Paon TG arodOGELS TMV VYNANG TOIOTITUG ETUIPIKAY OHOAGYMV 1] TMV KPUTIKOV OLOASY®V.

Ty mepintoon piug npocgopdg mov yivetal Yo va evBappivet v eBghovaia amoydpnon, 1 arotipnon TV Tapoyeiv
Méng g epyaoiaxis oxéong Paciletur otov upBud tav epyafouévav mov avapévetal va deyTodv TV TPOCPOpPd.
Ty meplntoon TeppruTIonod anacyOiong mov vrdpyel advvapia tpocdiopiopod Tov epyalopévav mov Hu kdvouy
¥PACT anThV THV TUPoY®OV, de Yivetul hoyicTikonoinon, oAld yvootoroinon autdv og eveexopevT VITOYPEMOT).

2.12  NipoPréyeig, evdeyOneves VIO PEDGELG KU eVOEYONEVES UTUITIIOELG

IpoBrévelg avayvopitovtat, 6tav n Etaipeiu £xst mupodoeg vopkés 1) TEKLOIPOUEVEG DITOXPEDCELG OG UNOTEAECH
napel0ovimv yeyovétav, eivan mbovi 1 ekkadapior Toug pécm skpodv TopV Kut 1) skTipnot tov axpiPods nocov g
unoypémong propel vo npaypatonomBei pe adlomiotic. Ot mpoPréyelg enicronodvTor Katd TV NEEPOUNVic avapopis
tov Xpnuaroowkovolikdv Karaotdosmv kol npocupptélovial mpoxepévon va avravaxhody v napovoe ol g
Sundyng mov avapévetal vo amartBsl yio ) Sievdérnon g vaoypimongs.

Ot evdeyoueveg vroypedoelg dev avayvepiloviar otig Xpnuaroowovoprkéc Kataotdoeg, adhi yvwotonotobval,
eKTOG av 1) TOOVETNTU EKPODY TOPMV Ol OTO{0l EVOMUUTOVOLY OIKOVOITKG 0QENN eivan ghdytotn. O svdexopieveg
anotioelg dev avayvopifoviar otig Xpnuatoowovopikés Kataotdoelg, oddd yvooTtomoobvidl, £pOGOV 1) £1GpON
OIKOVOLIKOV 0peldV eivat Tduv).

O1 mpoPréyeig ywo Suméveg pelhovikng mepPuddovrikig omoxatfotaong avayvepilovial mifpog xatd v
gykutdotaon tov golkdv mapkav. H Etapeia avayvmpiler v rupodou ulio mg vroypémong andouvpong twmv
noylov mov cvvdéovial Glecu pe To aoMKd ndpko kut ovayvopiler aviictoro otoiyeio svepyntikod og TPAp TOV
ovykekpyévay ayiov, 1o onofo anooPévetat 1oémocu katd ™ dNbpkewn g oeéung {ofg tovg. Ot vroyps®oelg
an6GLPONG RUYIOV KUTAX®POOVINL O T} TUPoLSH &I TOV aVUHEVOUEVOV BUTTUVAY UTOKATAGTUGTS XPNCIHLOTOIOVTUG
TG kut' ektipnon topswkég ekpots Yo to okord avtd. O tapstakég ekpoés mpoefoprodvral fe Eva TPEXOV EMTOKIO
PO @EpwV IOV amEtkovilel Tovg KIvdBvong g cvykekpipévig vroypémons. O mposfopinTikdg Tokog e&odomoteitan
OTOXG TPOKVTTEL KUl KatuX®psitat oto anotedéopota og ygpnporootkovolrkd £50d0. O1 sxtipdpeveg nedhovrixég
damaveg yio v anokutdotacn Tov ydpov eletdlovrar emolmg xal avarpocappdlovrar kat@Ania 6mov
yperdletat. H enidpoaon and t1g adhoyés otig extipdpeveg pekhovtikég domiveg 1) 6to mpoeohnticé mTOKIO TTOL
g@uppdletat mpoatiBevran 1 aguipodvil avtioToryw umd 10 KOGTOG TMY TTayimy.

2.13  Avayvapion ecodov

Ta éo0da nepapPdvovy T ebroyn i exterecbéviav Epyav, toifosov ayaddv kol Tapoyfig vinpecidy, kabupd
ané ®6po Tpootdépevng A&log, eknTAGEIS KUt EMGTPOPEG Kl GmoTIAVTHL oty gbAhoyn ugla Tov avtudidypatog To
onofo &xel stonpuyBel 1) avapéveta va sionpayBel.

H avayvdpion tov ec6dov yiveru mg e€ng:

(a) Hwlijoeic ayaldy a1 vrypecidv

O1 mooeg uyubdv avayvopilovial 6tav 1 Etoipeio mapadidet o ayabd otovg meldreg, to ayadd yivovrar umodektd
and avtodg kot 1 glonpeén ™g anaitong eival eddoyo efacpulonévn. Ta c0da and mupoyf vanpeotdv Aoyilovrut
v epiodo mov wupéyovral o1 vanpecies, pe Phon 10 oTad0 OhOKAPLONG TG TUPEYONEVNG VRATIPETiUG o€ oo LE
TO GUVOLO TOV TTUPEYOPEVOY DINPEGIOV.

Bléne eniong onpeioon 2.2.

(B) 'Ecoda and té1c0vg

Ta éc0du und tokovg avayvopiloval Bdoet gpovikig avahroyiag kot pe T xphon tov apuypatikold emrokiov. Otav
vrdpyet anopglmon TOV arcToE®Y, 1) AoyoTIK o&in auTdOV UEIOVETUL OTO UVUKTIGHO 0G0 Toug To oroio efval 1)
napovoa a&it TOV aVapIeVOLEVOV HENNOVTIKOY TAUEIGKGOY podV TPOcE0QAOVLEVAY HE TO apIKd TPUYNATIKO ERTOKIO.
¥ cuvéyeio hoyiovrat tokot pe to {810 emtdkio eni g amopetwpévng (véag hoytotikic) aéiug.
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(v) ‘Ecode. and pepiouoro
Tu pepiopara hoyilovtar og £60da, dtav Bepelibvetal To Sikaionpa sionpugiig Tovs.

2.14 MisBooseig

O xabopiopde Tov kutd 1dco pia covaldayrh eurepiéxet piocbmon 1 6x1 Pacilera oty ovsia g cuvudiayic Kutd Ty
nuepopnvie. odvaymg g oxetikng ovpPaong, dnhudh kutd ndco n ekmAipwon g cvvarhayhg sEuprdrtal ond
Y¥pnoiponoinen evog 1| TEPIGCOTEPMOV TEPLOVGIUKMY oTorXElmY 1 Kuth 600 1 cuvudlayl ekyopel Sikaibpata piiong
TOV TEPLOVOLUKOY GTOE(OL.

O1 ypnuoartodotikés sdhoeg mov petapépovy oty Etuipeic ovotwdhs 6hovg toug kivddvoug kol T¢ 0QER OV
oyetiCovrar pe 1o wobopévo mdyo, kepolaomolodvral katd v évapén g picBuwong oty gvdoyn oin tov
wompévou mayiov N, av wvt eivan yopmidrepn, ot wupovco aic tov ghayiotov mobopdrov. Ot mnpopés yia
ypnuarodotikés  piodhoelg empepllovrar  petadd Tov  gpnporoolkovouikdv  eE68wv kot g peimong g
¥pNRatodotikng vroypéwong, Gote va enttevyfel Eva oTadepd emtékio oto evamopsivay vdhowmo g vroypémons. Ta
¥pNHoTooKovoLkG £E0da ypedvovtal om’evbelug ota amoteréopata. Ta kepuiaiomomBévra piobmpéva ndya
anocBévovton pe Baon my ektipdpevn oeéun Lo tov tayiov 1§ ™ didpkeia g picbmong.

MicBhoeig 6mov o ekpicbotc datnpel 61ovg Toug KIvdivoug kut T 0EAN TG 1ok oiug Tov Tuyiov KutuywpolvTal
o¢ Asrtovpyikt pofbpata. Ot mnpopés tov Aertovpykdv picbopdtav avayvapilovior ag éva éodo otnv
Katdotaon anotelecdrev o otabepn fdon katd tn Sdpxela ™ picbmong.

2.15  Awvopn] pepropatov

H Swvopf pepiopdtov orovg perdyovg g Etaipelag avayvopiletar og vmoyxpémon otig XpnHoTtookovopkég
Katuotdosic mnv nuepounvia ketd ty onoia n dtavopun eykpiverar and ) F'evik Zovéhevon tov Metdymv.

2,16 Néu Mpérona, Avabeopiosig kot Tpomonowseig vprotpevav Hpotdnov

Ta ropukdtem vée Kot tpororotuéva TpdTua Kat diepunveieg £xovv exdobel, uhhé dev €xovv 100 yw v £TCIA
hoywotikiy wepiodo and 1 Tavovapiov 2018, Asv £xovv vioBemBel vopitepa kat ektdg av avapépetar pnrd, n Etaipeia

Bpioketm ot Swdikaciu e€Eruong Tng TYOV enidpuci|s Tovg oTig Xpnuatootkovouikés Tng Karuostdosis.

Néo Hpdrvna, Avadewpiseig Kair Tporomronjoeic voiotadusvoy Ipotinoy 1o onoiv £yovy Tebsl o8 160 KoL Yooy
v100etn0ei amd v Fvponoixi'Evoon.

e AwsOvic MpéTumo Xpnporooikovoukig Avagopag 16: «MicBdaoeie» (o€ 1oy6 amd v 1 Iuvovapiov 2019)

To ATLX.A. 16 ekd6bnke tov Iavovdplo tov 2016 kur avtikabiotd 1o A.AIL 17. Zxondg tov mpotdmov sivan va
gEaopuioet 0Tt 01 oBMTEG Kol ot eKlicbMTéG Tapéyovy YPfoIUN TANPOPOpNoT oL Tupovstdlel sbhoya TNV ovoia
TV cVVahayhv oV apopodv ot piobhoelg. To ATLX.A. 16 si6byet Eva eviaio HoviEho yiu TO AOYIGTIKG YEPIGHS artd
v Thevpd ToL HobeTh, To oroio arattel o obeTg vo avayvepilel Teprovciakd otoryelu Kut vIoXpe®oEls Yo O)eg
TI¢ ovufdosig ebhoswy pe ddpren Gvo tov 12 unvév, extdg sdv 10 VTOKElEVO mePOVOLHKS oTotyeio efval pn
onpovtikng a&iug. Zyetikd e 70 A0YIoTIKO yeplopd and tnv mhevpd tou exobuth, 1o AILX.A. 16 evooparbvel
ovolaotikd 11 anarthosig ov AAIL 17. Eropévag, o ekpicBotig ovveyilel va xornyoplomotel Tig cupfaoceig
pobhoeny og AEIToVpyIKES KUt ¥priHaTodoTiKES [11e0hOELS, Kot va akoAovel S1upopeTiKd AOYIGTIKO XEIPIGHOG Yia KGOe
tino cvufuone.

H Eropeio 0o epuppéost v apdtn gopd 1o AJLX.A. 16 kard v 1/1/2019 ypnowonotdvrag ™ péBodo g
CMPEVTIKTG  emidpuong obppava pe v omolu Ta GVYKpTIKG otoygin Tov mponyoduevov étovg Ot Ou
enavudiatormbovy. Bdon avtig g nposéyyiong i Etapeia O avayvapicet pia vroyxpémon mv orola Ou empstpd
oty mapovon o&ia dreg mpokdrtel und Ty mpoeLdpinon ToV GBmUdTeY TOov wmopévovy v IAnpmbody pe To
emmhéov EMTOKIO SavelGUol oV {oyve Kotd v Nuépa TG e@uppoyis kot Ba avayvopicel éva diaimpa xpriong
nayiov smperphvtog 10 Sikeiopa ovtd ot éva mocsd T0 omoio Bu woovtul pe Ty avrictoyn vmoxpémon mov Bu
avayvoplodet.

H Etcupeio 8o xprioonotoet Tig sERIPEGEIG TOV TPOTOHROL avaQopik He TIG HICODOEIG [e gvumopévovsy d1apreld
LiKpoTEPT TOV 12 UNvdv KoTd TV nuepopnvie apyikig epuppoyig Tov mpoTimov Kt yiu 11§ Hieddoelg xupniig uiag.
Me Béon i drabéoipieg mAnpogopieg kot éxovrug ektiunost my enidpuon tov AILX.A. 16, ) wiobémon tov epotiov
Sev avapéveto va £xel ovothdn enintoon otig Xpnuarookovoutkés Kataotdoeig tng Etapeiag.
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o L.AAILX.A. 23, ABeBardrnra oyerikd pe Xeipiopotvg ®épov Eisodfpurog (o 1630 und v 1 lovovupiov
2019).

H Sigpunveia mupéyel Slevkpvicelg og mpog Ty QUpLoYh TOV GRUTHCEOV avayvapiong Kot enylétpnong tov A.ALIL
12 «®bpot Ewcodfjparocy O6tav vrapyet afefuidmta oxetikd pe Yeplopods @dpov e1godfpatog. Xe vt Thv
MEPIATOOT, N CVOYVOPLOT] KUl 1) EMPETPNOT TOV TPEXOLOHV 1 avuPudAOUEvHY QOPOAOYIKOV ancithoE®mY 1
vroypemoswv  Paciletn oto  @oporoyntéo képdog (goporoyikly Cnuid), ot @oporoyiki Bdon, o un
xpnoiponowmndeiceg poporoyikés Cnpiés, KubdOG Kol QOPOLOYIKEG URUITAGES KUt QOPOAOYIKOVG GLVIEAEGTEG MOV
kaBopiCovrat epappolovrog my E.AATLX.A. 23.

Zopeova pe ) diepunveio, kabe afePaidmta oxetikd pe xeipiopd @opov e€etdletar Egxmplotd 1) cuvolikd og opdda,
avihoya Pe To ot TTpocyyion npoPrénet kahdtepa Ty dpon g afefudTNTAg Kt 1 o1KoVopKn ovidTnTa Ou npémel
v oroféTet 6T (o PopoloylKn apyi mov £xel To dikaiopa vu eEeTdoet YeipIopos eopmv Bu Tovg eketdoet kat Ba £xel
TANPN Yvdon KO oYeTIKhg TAnpogopiug.

Av g owovoptky] oviétnta katadiéel 6t eivar mBavd n @opoloyki apyf) va amodeybel évav aféfaio yeipiond
@6pov, Bu npénet va mpocdiopioel T AOYIGTIKT aVTIHETOMION TOV POPMY E1G0ONHATOG COUQ®VY IE CLTOV TOV XEIPIGHO
@opov. Av xatodiéel 6Tt dev elvan mBuvd o yeplopds va yivel anodektde, 1o anotéhecia g ufefudTeg oTov
hoyroTid ysipiopd tov edpov slcodiiatog Bu arotunmdel oty neplodo katd v onoiu £ytve o mpocdlopionds uvtds,
ypnoponoibvrag tn péBodo mov mpoPrénel kaldbtepa v dporn g afefardtntag (Inrudh To Mo Tbuvd mocd 1) ™
pé8odo g avapevopevng aglag).

O1 tupadoyés Kat ot eKTAGELS TOV £Yvav YIe TV avayvaplon kat my enpétpnon oféfoimy yepopdv eépav Bu
npénet vo. snaveetdlovrol 6mote o1 ouvlikeg petafdiiovial | mpokdnrovy véeg mAnpogopieg mov eanpedlovv Tig
wupudoyés avtég (m.y. evépyeleg and ) @oporoyikl| upyl, otoyein 6t éxel AdPet o cvykexpévn Béon o oyéon pe
Kdmroto wupbdpoto B&pa 1) 1 ANEN TOL SIKUIONATOG TG Vi EEETACEL EVaY GVYKEKPILEVO XEPIGHO GOPOY).

H viobémon g ovotépe dieppnveiag dev avapévetal vo €xgl ovot®dn emintwon ot XPipaTooKovoUKEg
Koraordoeig g Etapeiog.

o AJLX.A. 9, Tpornomoinon- Xupuxtipiorikd nwpoefdpinong pe apvnrikd uvriordOpiopa (oe wyd ond 1
Tavovapiov 2019)

H tpononoinon perafdirier tg anutioeg tov AILX.A. 9 mpokeévov ve emuapéysl v enpétpnon evdg
¥pnuarootkovopikod otolgelov Evepyntikod oto amoofécipo kootog 1 otnv gdroyn aéie péow tov Aomdv
amOTEAESUATOY OVIAOTU HE TO EMYEIPNHATIKG HOVTELD, KOUT Kul oty Tep{nTtoon Sikampdtey apdmpng sE6ginong
10 omoia Oa propoloay va £XOVV MG UnoTELEGILY TO PEPOG TTOV TTPOKAAESE TNV TPSpN AMEN v AdPel anolnuioon and
T0 Ao pépog (upvrytiki arolnuioon). Katd cuvéneia, n smpétpnon tev v AOyom ¥pnHuTtootKovouKGV oTotelnv Tou
Evepyntikob 0o wpuypatonoteitol aveldpnta and 1o yeyovog 1| v nepictucn mov npokdiece vy mpdmpn Afén tng
obpBaong kot aveEaptnta and o oo puépog kutaPdirer N Aapfdavetl v edroyn arolnpimon yw v apdopn Aién. H
gpuppoyn ov AILX.A. 9 tpy mv tpomonoinon mbavétota Ou gixe ¢ amotéheoud v enpéTpNon TV ev AOYO
¥pnratootkovopukdv otoryeinv tov Evepyntikol otny eddoyn aéiv HEcH TV anoTeAECUATOV.

Enuidéov, 1 tpomomoinon emfPefardvel xor Tov AOYIoTIKO YEIPIOUO NG TPOMOMOINGNG YPNHUTOOTKOVOUIKGMY
vroypedoe@v oopeave pe to AJLX.A. 9. Tho ovykekpiyéva, Otav o xpnUOTOOIKOVOUIKT, LIOYXPEMGT TOV
EMUETPUTUL 0TO UNOGPECIINO KdGTOG Tpomomoteitan yopic avtd vi odnyel oe amouvayviplot| g, t6Te T0 KEPSOG 1) N
{nuid mov vrodoyiletar @g 1 Slupopd LeTabd TOV apykdV cLPPUTIKOY TUUElKOY POdV Kut TV TPOTOTOUUEVHY
TAPEWKOV podv, TPosEoPhpévay e To upyikd TpuypoTiké enttokio, Ou npénel va avayvopiletal oty Katdotaon
AroteheopudTov.

H viobémon g avetépo tpomonoinong dev ovapéverarl va €xst ovotddn erintmon otig XpnpHaTootKovoptKEg
Karaotdoeig tng Etapsiag.

e AAIL 28, Tporomoinon — Mauxporp6Beopeg ovpperoyés e Luyyeveic kat Kowonrpalieg (o€ 1oy0 amé v 1
Tavovapiov 2019)

H tpononoinen amocuenvilel 6t to ATLX.A. 9 «Xpnuotooikovouikd Méoan», oupmephapBuvopévey TV oraiTioemy
amopeimong, &xel eQUPUOYT OTIG HUKPOTPOBEGLEG CLUNHETOXEG OTIG CLYYEVEIG Kal kovorrpaieg ol onoieg amotehovy
1épog g kebupng emévduong Tng etaipsiag ot ovyyevi 1| kovorpadio addd Se hoyiotikomotovvtal pe TV péBodo Tig
xuBupng B€ong.

Sopgwva pe v tpomoroinon, Tuxdv mpocuppoyés oty roylotiki ofio TV LakporpdBesUmV CUUUETOXAOY OTIG
cuyyeveic kal kowonpuieg g anotéheopa g epappoyns tov A.AIL 28 de Bu npéret vo Aupfavovtal vrdym Kotd
v gpapuoyn tov armthosnv Tov AILX.A. 9, ot omoleg epuppdlovrut otig ev Aoym puxponpOBecileg GOUIETOYEG
APV 7O TV EPUPUOYN TOV UTUTHCEMY Yio TNV Karavopt} g {nuidg kut g amopsinong katd 1o A.AIL 28.
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H viwobémon g avotépe tpomomoinong Sev avupévetal va Exel ovolddN ern{ntwon o1 XpnuUAToOIKOVOUIKEG
Karaotdoeig g Etaipeiag.

Néo IIpotvnra, Awepunveiec kat Tpororomosig vgrotapevoy HpotdTov 1o onoiv dev £yovy ukdpo tebel 6 10y0 q
dgv £yovy vioBetnBei und v Evpondixi ‘Evoony

To napuxdro vée kol tpomoronuéva mpdTume Kol Stepunveleg Exovv exdobel uddd dev £xouv viobemnfel ond v
Evponaiki ‘Eveoon. Extoc av avagépetat pntd, n Etapeia Bpioketan omn dwdikaocia e&étaong g tuydv enidpaoct|g
Toug otig Xpnpatookovouikés g Kataotdoeis.

o  Tpomomorjoelg o8 OvUQOPES OYETIKA pe TO  gvvowohoyiké mhaicto tov  Awbvdv  Tpordmov
Xpnporoowkovopikilg Avagopdg (o€ 1oyd and v 1 Iavovapiov 2020, dev £xovy vioBetnOsei o6 tnv E.E.)

To Mdprtio Tov 2018, 10 XZopfodhio Aebvav Aoylotikdv Ipotdney e&édmot To avadsopnuévo Evvoroloyikod ITiaicto.

To ev Aoy mhaicto avrkobiotd v mponyovuévn popen 1 omola €360y 1o 2010. Ot avubewphoeg mov
apaypatoromfnkuy und 1o Zopfodiio Aebvav Aoylotikdv Ipotdnwev eiohyoyav éva vEo Ke@lluo oyeTikd pe Ty
EMPETPION, EMKHIPOTOINUEVOVG OPICHOVG avaoptkd pe ta ototxeia Tov Evepyntikod, tig vmoyxpehoelg kol td
KPITApLU aroavayvdplong, Kefdg eniong Kul S1eVKPIVACELS GYETIKG [1E Al onuavTikd tedic.

e  Tporomoujoseig Tov AILX.A. 3 «Qvvevidoeig Emyaipricemvy (o8 1oy omd v 1 lavovapiov 2020, dev éxovy
viofernOsi am6é v E.E.)

To Zoppodhio Awbvhv Aoylotikdv Hpotdnmv e€Edwoe Tpomomooeig Gyeticd [1e Tov opopd g emyeipnong oe
«Zuvevhoeig Entyepricemvy tou AILX.A. 3 pe oxond vu Ponbicet Tig otkovopikés ovidnreg vo kaboploovv av o
oOVOAO TV ONOKTOUEVMV Jpuotnplotitev kol Tev otoryelov tov Evepynuikod ocuvvictodv esmiysipnon i oy
Amocagnvifovv Tig gAaYI0TEG UTUITAGELS Y10 TOV OpIopd TG emyeipriong, katapyody Ty «floAdynon yia to €4v ot
OUUUETEYOVTIEG OTNV ayopd SUVUVIHNL VO OVTIKUTUOTAGOLY Td OTolXEin 7oV Asimovv, mpooBitovy odnyisg yw va
Bonbfoovv Tig owovoptkés ovtotnTeG v aE10A0YNCOVY oV 01 anoKTMUEVES dudikucieg Bsmpolvial GruavTIKEC,
nepropifovy Tovg OPIGHOVE TNG EMYEIPNONG KOl TMV EKPODY TNG KUt EI0AYOVY EVOYV TPOUIPETIKO EAEYYO OYETIKG pE TN
ouykévipoon g edhoyng a&fag (fair value concentration test).

o Tponomoujoeig Tov AAIL 1 kur AAIL 8: Opropds g évvorog Tov Ovotddovg MeyéOovg (Material) (os
160 umd v 1 Lavovapiov 2020, dev éxovv viobetnBei and v E.E.)

O1 tpomonotioerg Touv AAIL 1 «llapovsiaon tov Owovopkdv Kataostdoemvy kot tov A.ATL 8 «Aoyiortikég
Tohtikée, Metaforég Aoylotikdv Extipmoeav kat AdOn» anookornodv oto vo evbuypuppictody dha ta podTORd. (e
tov opiopd tov Oveiddovg Meyéboug kul va anocupnvicovy ovykekpiéveg toxés avtov. O vEog oplopds avogépet
o1t <o npogopio Bempeital ovot®dng av n rupdretyn g, avoxpiBela i LYK TG uvapéveTal v sanpedoetl
116 aroPaosig Tov ApPavovy o1 KHPLot ¥PTIOTEG TMOV YPIHATOOIKOVOUIKAY KUTOGTAGEDY YEVIKNG ¥pRong, Pdost tov
onolmv TUPACYOVY YPNIUTOOIKOVOUTKT TANPOPEPTIGT Yt HLd CLYKEKPIHEVT O1KOVOHIKT ovtétyTa. O1 TpOTORONGELS
SievkprviCovv 611 10 ovo1ddeg néyebog (materiality) 0o e€aptdror umd T @don Kol o péyedog g TAnpogopiug.

e AJLX.A. 17, AcguhioTikd svpforata (o€ 1oy and ™y 1 lavovapiov 2021, dev éxet vnoBetndei andé v
E.E.)

To Mdio tov 2017, o IASB npoéfin omyv ékdoon evog véou Tlpotdnov, tov AIIXA 17, 10 omoio gvtikubiotd éva
evhidpsoo Hpodtono, 10 AIIXA 4. Zxonrdg tov épyov Tov IASB ftav 1 avdntoén evég sviaiov TIpotdmov Bucicuévov
otig apyés (principle-based standard) ywr Tov loylotikd yepiopd AV TOV TOHTOV UGPUAMOTIKOV coppdoswy,
GUUTEPIMOUPUVOLEVOV KUl TOV GUUPACE®MY avTUoQUAONG MOV KaTéXEl £vag uo@ulotikdg @opéug. Eva eviaio
IIpétono Pooiopévo ot apyés Bu evioydost T GUYKPIGINETHTH TNG YPNHUTOOIKOVOUIKNG ovapopds Neta&d
OLKOVOLIKGY OVTOTATOY, d1kulodocidhv kat kepuhmayophv. To AIIXA 17 kaBopile Tig unmtioelg ov Bu npénel va
£pupudlet pio OUKOVOUIKT OVTOTITE GTI] ¥PNHATOOIKOVOUIKT] TANPOPSPNGT TOV OYETICETUL [LE HoPUMOTIKEG CUUPBAEGELS
oy ekdidel kat cvpPaoceilg avraopdiiong mov karéyet. To mpodTomo dev £xel vioBetnBel axdun and v Evponaixi
"Evoon.

To avotépem npdTono dev £xel epappoyi otig Xpnpatooikovoikés Kataotdoeig g Etaipsiag.

e AAIL 19, «Tpononoinon — Hpoypappatog, Hepucom) 1 Awkovoviepoéc» (o woxd ané tnv 1 Iavovupiov
2019, dev £xer vwoBeTnOel und Ty E.E.)

H tpononoinon anocugnviCer 61t étov pla addoyl oe mpdypappa kebopiouévav mapoxdv dnhadf tpomonoino,
TEPIKONN N SloKavoviopdg mpayparomoteitat Kot aronteital enavopétpnon g kubupig vroypémong f unaitong
kaBopiopévav mapoy®@v, Bu mpEmel va XpPNCIHOTOOVVIUL Ot aveBsmpnUEVEG OVUAOYIOTIKEG Tupudoyés amd Tnv
ENOVAPETPNON TPOKEWEVOL Vi TPosdloptotel 10 KOGTOG TPEXOVGHS UmaoyOAMoNG Kol 0 KuBupdg tdkog Yo tnv
vrdrowmn mepiodo petd v alkayn oto mpdypoppa. EmmpooBétog, 1 tpomonoinon mepihapfavel digvkpvicelg
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(Iloc@ exppuopéva oe € y1hiddeg)

avaeoptkd pe ™y eridpacn [dg TPOTONoiNoNG TPOYPULNUTOS, TEPIKONNG 1} SIUKUVOVIGILOD GTIg URUITHGES Yit TO
aveTaTo 8p10 mEPLOVGIHKOD oTolyElov.

To avotépe npdrono dev £xel epappoyi otig Xpnpatootkovopikés Karaordoeig g Etaipeivg.

o  Erioieg Bednidoeig oe AJLX.A. 2015-2017 (o€ woyd und tnv 1 luvovapiov 2019, dev £xovv vioBetyBei umd
v E.E.)

O1 Bektibosig elodyovy onpavtikég arhayés oe Sidpopa mpdtuna Kuddg:

Me 115 tpomomoficelg tov AILX.A. 3 «Zvvevdoeig smiyepficeavy kalt AJTLX.A. 11 «And kowvov Zvpeoviegy,
anocaPnvioTnke o TPOTOG UE TOV OMOI0 [t OIKOVOUIKT] ovioTNTo avayvepilet Ty ad&non g cupetoxfic tg og i
and Kotvol dpuotnpiotre mov TANpoi Tov oplopd g smyeipnone. ITio cvykekpipéva, Tav Pt OIKOVOUIKE OVTOTNTY
anoxtd tov £heyxo Mg emyeipnong 1 orola Bewpeitarl amd Kooy dpuctnpidtnTe, TOTE 1) CLUVUAAYT| amotehsl
GUVEV(OT] ERYEIPTOEOV TTOV EMTLYYAVETHL GE OTAOIY KUl O UMOKTOV EMUVUUETPE TO GOVOAO TG GLUMETOXNG 7OV
Kutefye mponyovpévag ent tmv otoyeiov evepynticod kot tov vroxpedosav g ond kowod dpuctnpidtitug ot
ebhoyn aé&io. Ev avtibéost, av éva pépog amoktd and kool Eheyxo o jua emyeipnon n onofu Bsmpeitar amd kowobd
SpuopéTTd, TOTE 1| COLHETOYN TTOV KUTEIXE IPONYOVHEVOG OEV EROVOUETPATUL.

Ot Bedtidoeig oto AATL 12 «DSpot Ercodfjpatogy Sievkpivicay 6Tt Oheg Ol EMATOGELS GTO POPO EIGOINUATOG Uld
pepilopata, mepapfovouévev Kot TOV TANPOUGOY oRd XPHUATOOIKOVOUIKE pEGH TOv Kutaympolvial ota S
Ke@Ghaty, Ou mpénet vo avayvepifovial oTu amoTeEAEcHATY, 0TV KUTAoTUOT OUVOAKOY £60dmv 1 ot Bla Kepdhnia,
avéloya e to mov elxe avayvopiotel n upyiki covaddoyi 1| To Yeyovog mov dnpuodpynes ta Savepdpeva kEpdN Tov
odNynoav 6To LEPIoU.

Me t1g tporonoificeig Tov A.AIL 23 «Kdotog Aavetopod» anocagnviomke o1t kGde davelopdg mov AMednke apyikd
Yo TV avartoén evog neplovstlakod otoreiov mov whnpoloe Tig Tpodnodiceis, Bu Tpénel va avripetoRileTal Mg PEPOG
TOV YEVIKOD duVEISHOD GTAV 0VOLOCTIKA GAES O avayKaieg SpuotnPIoTITES TPOETONHGTUG TOV TEPLOVOINKOD GTo1XElOD
yio Ty wpoopiopevn gpiion f TdAnc Tov £xovy meputmbel.

Agv vrdpyovv Ghia mpdromae ) Siepunveieg to omola givol VIOYXPEMTIKG Y1 PETAYEVESTEPES TEPIOSOVE Kot T omoiu
avapévetal vo £xouv onpavtikn enidpaon otig Xpnuarookovouwkés Karaotdoelg g Etapeiag.

3. Y1601 KoL TOMTIKEG TPOYPARRATOS OLOYEIPIONG YPIHATOOLKOVOULKOD KIVODVOU

Tlupdyovreg ypnporooikovoukod Kivdvvon

H Etmpeio extifetul 68 apketods ypnHOTOOIKOVOLIKONS Kivddvoug, Ormg kivdhvoug ayopls, ToToTiKG Kiviuvo,
kivdovo pevotémTeg kon kivouvo tuapestek®@y podv. To yeviké zmpdypoupe Swyeipiong kwvddvev g Etapeiog
e6TIGleTon 611 PN TPOPAEYIUOTITO TV XPHUATOTIOTOTIKOV (YOP@V KUl EMISIOKEL VU EMYIOTOTONOEL TNV evdeydpevn
apviytiki| Toug enidpact) otn ypnpatootkovopiki| anédoon g Etaipeiag.

H Swayeipion kivddvev dtexnepuidverat and to Tunpe Xpnuartootkovopikdv Yampeotdv g Mntpikig etaipeiog X.
Pérag. To TpAua Xpnuotootkovopkdv Yanpeotav npoodiopilel, ektipd ko avriotabpilet toug xpniatootkovopikoig
Kwdovoug og cvvepyaocia e tig vanpeoieg nov aviiperonifovy avtovg Tovg Kvdvvous. Ipo g dtevépyelug oyetikdy
cuovodhaydv hapBdvetan Eykpon omd to otekéyn mov Exovv 1o dikuiopo dEcpevong G ETulpeiug TPOG TOVG
avtioupfarldpevong me.

(o) Lovalloyuoriicés kivéovos
H Eroipeilo de dpacmnplonoteitar diebvix, odte £xet poxponpdbecpeg davelukég vroypemoelg o EEvo VOGO Kat
ouven®g dev extifetan 68 cuvoAAoypoTIKG KivOuvo TOV TPOKHNTTEL UId SIUKLUGVOELS 08 GUVHUAUYHATIKEG looTI{ES.

(B) Kivévvog emtoxiov

Ta Aertovpyikd £00da Kkl o1 tapetakég poég g Etuipeiug eivar ovoimddg avelaptra und peraPforég otig tinég tov
enrokiov, H Etopeia dev €xel évroka otorgein Evepyntikod 1| davetakég vmoypedoelg kal O¢ €K TOUVTOL 0 Kiviuvog
entrokiov Bempeitat apeinTéoc.

() IIietwTinés Kivévvog

AvaQopIKa g T dpUotploTNT TUPUYOYNG KAl ENTOpiag NAEKTPIKOD pELILUTOG Urd ClOMKd TipKa onpeidveral 6T o1
oyetikég Tolnoetg devepyovvrar mipog T AEAAHE, gopéug oe oyfon pe tov omoio npog to mupdv dev veliotatal
TOTOTIKOG Kivouvog,.
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(Tloat skppucpéva oe € yAddeg)

(8) Kivovvog pevoréTyrag

H ovveth Stayeipion g peuotéTnrag emroyyavetal ue tmy drapén Tov Katdhinion cuvdvaouod pevothv dubdesiponv
Kot eyKeKplpévoy tpanelikdv motd@osmv. H Etapeio Swyetpileratl tovg xivdivoug mov pmopei va dnpiovpyndody and
ENeyn erupkong peusToTNTUg @poviiloviug va vrdpyovv mavty eEuac@uiopéves Tpumelikés moTdoelg TPog yprom.
O1 vrépyovoeg Swbioeg uypnoionointeg eykekpipéves tpanelikég motdoeig mpog v Etaipeia eivon enapxels, hote
va avripstoniotsl onowdnrote mbavi Eeyn Tupiakdy Sebecipwy.

O napuxdre wivakag ovvoyilel Tig npepounvieg MEewg tov ypnuatooovopkdy vroypshosny, [e Bhon Tig
TANPOUEG TTOV UROPPEOVY UTd TIG OYETUCEG duvEluKES oLUPATELS, G PN TPOEEOPANPEVES TINEG.

21ic 31 Askepfpiov 2018

<1 érog 1pesém >5 £ty Y Ovolo
IpopnOevutég Kt Aoimég VROYPEDOELG 135 - - 135
135 - - 135

Ymg 31 Askepfpiov 2017

<1 érog 1peSém >5 £ty 2Ovoro
[pounBsutég Ko Aomég VIOYPEDTELG 61 - - 61
61 - - 61

(g) Asttovpyinég rivévvog

Agrtovpyikdc kivduvog sivar o kivdvvog g dpeong 1y Eppeong Cnpiag mov mpokdmtel und oirieg wov ayetiCovral pe Tig
dradikacieg, To Tpoconikd g Erupeiag, v tegvooyia wat Tig vrodopés, kubdg kat and e£0TEPIKONG TUPAYOVTEG
(mAnv Tov ToTOTIKOD KIvdivov, Tov KIvdivou ayopds kot peucTéHTNTEG) OMMG GVTEG TPOKORTOVY UNO VOHIKEG Kol
KOVOVICTIKEG UmGITAOEI Kol t¢ yevikdg oamodektd mpdrome eTaipikfg oopmeptpopdc. Asttovpycol wivouvol
TPOKHITOLY and T0 ouvoro Tov epyucidv g Eraipeiug. Ztéyxog e Eraipeiog efvan n Stuyeipion tov Aetrovpyikon
Ktvdivou, £tol Gote vo ano@evyfel o KivBuvog otkovopikdy by kul tpoofolic g erung g Etaipsiog.

Mo ™y Swysipion Tov kertovpykod kivddvov éxovy Beomotel yevikd mpdtomd drmg kutddiniog doyxmpiopds tov
KaBNKOVIOV, cVPPOViL Kol Tapuxoroddnon cuvallaydy, CopHPOPPLON HE PUBIOTIKEG Kul GAAEG VOUIKEG UNAITHOEIG
K.

Awoysipron Kegahaiov

O mpwtapykdg oTéy0g g duyeiplong kepaiaiov g Etaipeiag stvan va séucguliotel 1 Swurfipnon g vymiig
moroarTiKhg ™ Swpadpions xebds Kar TV vydv dewctdv kepaiaiov, dote va vrootnpilovrar xal va
smektefvovTan o1 Spaocmpidtnieg g Etapeiog won va peytotonotsitol 1y e&ia tav petdyov. H Etaipeiu dwyepiletat
covTnpnTiKG. T Sitpbpwon tov kegulaiov g pe To deiktn pdyrevons, onmg mpokvntel amd T oxéon Kubupov
daveiopod Tpog To Givoko TV anaGXOLovHEVOL KeQuAtiov (kubupodg duvelopdg mhéov idior kepdhua). H mokrriki g
Etapeiog sivan va Swnphoel 1o deiktn poyrevons oe tétola enfrnedo mov vo v kebiotodv vynlod emiwédov

PEPEYYLOTNTUG.
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(TTocé exkgpuopéva oe € x1adec)

4. Tpovtikes MoYLoTIKEG EKTUYM|GELG KUL Kpioelg

H Etwpsio npofuivet o exmpfoeg, mopudoxés wkat ofohoyikés kpicelg mpokeipévon, eite va smélel Tig
KatadAnAotepeg hoywotikég apyés eite oe oxfon e tn perhoviikty e&Ehén yeyovotmv kat cuverdaydv. Ot ev Adym
ekTyfoetg, mopoudoxés kat kploelg enavebetdloviatl mePOdIKAE TPOKEWEVOL v avTarokpivovial ote Tpéyovia
dedopéva kal va avtavakhoby Toug ekdoTote TPEXOVTEG Kivolvoug kal Pacifovtonl oty mpoyevéotepn euneipio g
Awinong oe oyfon pe 1o eninedo/dyko v ouvapdv covadlaydv 1) yeyovétev. Tu mpoypatiké amoreléopota
evdéyetat va Stagépouv und avtég Tig extipnostg. Ot fuctkég extiunoeig kat alohoyikég kpicelg o1 omoieg uva@épovtat
ot dedopéva, N eEEMEN Tov onolov Bu [mopoboe va EMNPEOE! TO. KOVEOMM TMV YPNUUTOOIKOVOUIKDY KUTUGTHCEMY
Tovg gmdpevong 12 piveg, &xovy mg katmbu:

() NpoPréyeig Yo emoouleic onatijoeic: Epapuolovrag amd 1 Iavovapiov 2018, to véo Aoyiotikéd mpdtuomo AITXA
9, n Atoiknon a&ohoyel Ty avaktnowdTTe TOV suropikdy arathosmnv g Etmpsiag kul mpoPaiver oe extripnon g
aneToVpEVT|C TPOPALYTG UmopEinoT|g Yin TIC uvalevOIEVEg TIoTOTKEG LNég XpnotponolbvTag Oheg Tig Tnpogopieg
TOL Propovv vu, ouhheyfodv, Baoet 1600 16TOpIKAY 600 K1 Tapdviey otoyeioy, alld xat otoryeinv mov upopody ot
pelhovrikég ektiunoets kat yeyovoto. Iepioodrepeg minpogopieg divovrar oty onueioon _2.2.

(B) Mpépreyn 1o @épo arsodijpatog: H npéPheyn v ¢opo eicodiparog pe Bhon 1o AAIL 12 vrodoyilerol pe
gktipnon tev eopov mov Ou katuPAndodv otig poporoyikés apyés Kat mepihapPdvel Tov TPEXOVTU @Opo E100dTNATOG
Yo kGO xpho, TPOPReyN Yia TOVG TPHGHETOVG POPOLG TTOV EVOEXETUL VL TPOKDYODY tmd pHEALOVTIKODG QOPOAOYIKODG
gléyxovg Kal avayvhpion pellovidv gopoloyikdv oeeisidv. H telki exkaBdpion tov @opmv £16081710TOC
evB&yetal va amokMvel and 1o oxeTikd Tocd To omoid £xovy xutaywpndel 6TIG XPNIATOOIKOVONIKEG KUTUGTUGELS.

(y) Tvuvreheotéc amiéoPeong: To ndywn meplovotaxd otoyele g Etoipsiag amooPévoviar copgmva pe vy
vrolemépevn weéhuy {wi tovg. Autég ot vrokemdpeveg oeéhies [oég eravexTipdyTal meptodikd yia va kabopicovy
katd wooo ovveyilovv va sival katdhnies. Ot apuypatikés aeéhpes (oés Tov nhylov neplovclakd@y cToreiny
svd&yeTot va SlugpopononBoly and maphyovieg OmmG N TEXVOLOYIKT KarvoTopid Kal To TpOYPUIIeTe COVTIPIOHG.

(3) Tp6Preyn anokarasToong nepfarrovrog: H Etupeio oxnporilel npofleyn Evavtt Tov oxeTikdv vroxpeh@oedv
g Yo ano&fhmon Tov TeXviKoD e£0mMop0D TOV dloMKGOY TEPK®Y KUl anoKutdoTecy T00 TEPIBEALOVTOG XDPOL OV
anoppéovy omd v keipevn mepiPodloviikhy vopoBesia 1y and Seopevtikég mpaktikég tov Opfhov X. Péxog. H
npéPreyn y amoxotdotacn nepBriovrog avtavakhd my mopovoa u&la (Bdost Tov kurddAndov mpoefo@AnTikod
emroxiov) Kuté TV nuepopnvia avagopds g vroypémong anokatdotaons. Iepioodtepeg mhnpogopieg divovial otn
onueioon 14.

(e) Extipnon oeéhung {ong Tov atolkdv raprav: O Outog g Iberdrola enavektiunoes v oeéhun Lon tav
QoMKOV ThproV Kol Tpoxdpnce ot udénon ™ aeiung Lofg ot £pya mov £xovv eykoTucTubel avEUOYEVVITPIEG LE
10y ekbotng avepoyewntpag peyahdtepn tov IMW kot oe cuykekpipéveg katnyopieg rayloy arnd 25 o 40 ypoévia. H
oeéMun {on Tov aolkdv naprov g Etupelug dev ennpedomxe and myv ovotépon snavagiohdynon kubhg dev
SBéTel avepoyevviTpleg térowg oyboc. Topemva pe my extipnon ™g Etopeiag n opéhun {of tov aolkdy
naprov avépyetal og 25 ypovia dotepa and v adhoyi wov emfihBe og avth (und 20 og 25), katd T ddprein
TPONYOLLEVMY YPHoEGY, AOY® emtpiikuvong g Loig Aertovpylag Tovg wg anotéhesiiu evég mpoypaupatog PEATIOTNG
ocvvtipnore Emonpaiveran enfong 6t odpenve pe 1o N. 4254/2014, yia 6hovg tovg otabuovg AIIE ot omoiot
Asttoupyody Yo Arydtepo omd 12 ypdvia, pe onpeio ovagopag g In lavovapiov 2014, enexteiveton avrodikaia n
obupoon mhinong katd. 7 xpovia kul Yo {co xpdvo o1 amartodpeveg @dsieg mapaymyng Kut Aerrovpylag Kal yia
sykoteoTnuévn 1oyd fon pe my woyd kard Ty 11 lavovapiov 2014,

(o1) Amoucioon evodpuTov nayiov ctoryeiov: Ta evodpora ndyla otoreia ghéyyoviul yio oxomodg uropeinong
otav yeyovota 1 adhayés otig ouvOikeg vrodnidvouy 61t N hoyiotiky ugio Tovg propei va pny eival avoxkthotpn. o
Tov LIoAoyiond g ufiug xpioeng 1 Atoficnon ektid T1g PEALOVTIKEG TANEINKEG POEG Uld TO TEPIOVGIUKO oTotxelo 1
™ povéda dnuiovpyiug tapswuxdv pod@v (Cash Generating Unit — CGU) kot emhéyst tov KatdAAnko coviekeoth
npogE6Pinong Y va vroroyicel v mapodou ofic Tov peNhoviikdy tapsiukdy podv. H Etwpein npoiPn oe
afrohéynon g avaktoung célag Tov svebpotov Taylov otoysgiov g kotd v nuepounvia avagopls Kol dev
npoékuye mepintmon aropeinong.
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5. Evedpateg axwvnrorou)cseig

Kéotog

Tnv 1 lovovapiov 2017

TIpoobnkeg

NMeinoelg / Kataotpowés / Meibhogig
Metogopég amd mdyie vrd ektéheon
Enavextipnon npopi. amoketdotuong
nepiP/vrog (Enu. 14)

Xrig 31 Askepfpiov 2017

Tvoocmpeopéveg omooféosig

Tnv 1 Iovovapiov 2017

AmnocPéoeig ypriong Enu. 16)
HMoinoelg / Kotaotpopéc / Meihogig
Xmg 31 AsxepBpiov 2017

Koéotog

Tnv 1 Iovovapiov 2018

IpocOikeg

Hooeg / Kataotpopés / Melboeig
Metagopég und nayia vd exTEreon
Enovextipnon np6pi. anokatdotaong
nwepiPivtog (Znu. 14)

Xrig 31 AekepPpiov 2018

ZVocmpevpéves umocPEcelg

Tnv 1 Iavovapiov 2018

AmnooPéoeig ypriong Enp. 16)
HNeoetg / Kataotpogés / Medoeig
Zmig 31 Aexepppiov 2018

Kob8upi} avandofeoty abia

Zmig 31 Aexepfpiov 2017
Y116 31 Aekepppiov 2018

AEH ANANEQXIMEZ - POKAXL ABEE
XPHMATOOIKONOMIKEL KATAZTAXEIX 31 AEKEMBPIOY 2018

(ITood exppuopéva oe € iddec)

. Mnyovipara, Haye vrd
r"}l{tsi&:u& Metugopikd Méco & extéheon Zovoho
d Aowrdg E€omhopég
2.403 8.456 - 10.859
- 13 - 13
- (M - n
- 168 - 168
2.403 8.636 - 11.039
(1.778) (6.048) - (7.826)
(63) (209) - 272)
- 1 - 1
(1.841) (6.256) - (8.097)
2,403 8.636 - 11.039
- - 82 82
- (66) - (66)
2.403 8.570 82 11.055
(1.841) (6.256) - (8.097)
(63) (224) - (287)
(1.904) (6.480) - (8.384)
562 2.380 - 2.942
499 2.090 82 2.671

Agv voiotavto gprpdyuara Papn el tov maylomv otoyeiov mg Etupeiag.

O anooBéoeig £xovv ypewbel og e€ig:

Kootog mmandéviov

Xpijon mov énée oTIg

31 Aekepfpiov 2018

Xpnon nov éAnke oTig
31 Aekepfpiov 2017

287

265

(Enu. 16)

287

265

Zmv katnyopia «Mreda & Kripioy wepiiapBavetal to avandoPeoto k6oTo¢ TOV TOPYQOV Kot TV Lomdv Sopikdy otoryeimnv
evég aroktkod wdpkov (Paoels, xkdotog Epyav vrodouns, ki), Enlong omy karyopio «Mnyovipota, Metagoptkd Méou &
Aowmog EEomhopdey mephapPdvetol 10 avemooPecto KOGTOG TOV OVELOYEWNTIPIOV KAl TOD AOWOD UIYOVOAOYIKOD
e&omhioov mov anarteiton Yo ) hertovpyia evég atohkod mipKov.

6. IlehdTeg Kor LOVTEG ATOLTI LG
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AEH ANANEQXIMEYX - POKAZ ABEE

XPHMATOOIKONOMIKEL KATAZTALEIZ 31 AEKEMBPIOY 2018

(ITocd exppacpéva og € yubdec)

Xmig
31 AexepPpiov 2018

Xmg

31 Aexepfpiov 2017

Mekdreg 736 695
Xpehoteg Sidgopot 3 4
[Mpoxataforég mpopundevtdpv 2 -
"E&08a endpevav ypiosov kat £00dd ypriong slonpuktéd 3 2
XHvolo TEAUTAOV KAl AO\TOV UTUTIHCEDY 744 701
O mapundvm a&isg avrikatontpilovv tavtdypova Tig e0h0YES uéleg TV umUITHOEMY QVTOV.
211G 31 Agkepfpiov 1 ¥poviKi anekovion TV anatmoeny and mehdreg £xet og e&ig:

Xrig rrig

31 Aekepfpiov 2018

31 Asxepfpiov 2017

Aev givar og xubBvotépnon Kut dev givat anopsiouéva 178 148
Eivat og kabvotépnon, adid dev sivar anopgiopéva:
<30 npépeg 126 73
31 - 60 nuépeg 121 167
61 - 90 nuépeg 166 111
91 - 120 nuépeg 145 196
121 - 150 nuépeg - -
151 - 180 nuépeg - -
180 < - -
736 695

O Yoyapiopdg «Ieldreg» dev eivat tokopdpog kat ot cuviifelg cupPatikoi dpot dlakavoviopov sivan 30 nuépes.

O1 torfosig nhextpikod pedpuatog disvepyovvrar mpog to AEAAHE, mov eivan @opéug dnuociov evdagépovrog, Kat
nupl 10 yeyovdg Ot xamoeg amoutioelg and 1o AEAAHE eivon oe kabvotépnon, n Atolknon g Ertapeiag,
YPNOWOTOIOVTUG OMEG TG TAnpogopieg mov propodv va coikeyBolv, Pdcel 660 16TOPIKOV 0G0 KUl TAPOVTOV
ororyeiov, «AAd Kol oToLXElOV TTOL CQOPOHV e PENLOVTIKEG EKTIPNGELS Kt YeyovOTa, EKTIHGEL 6T TPOG TO MAPOV dev
veloTUTul TMOTOTIKGG KIVOLVOG, Kat Yo 10 Adyo avtd dev &xst yivel amopeimon g oxetikig anaitnong.

7. Toperokd 01wdicipa KoL 16060vana,

rmg Ing

31 AekepPpiov 2018 31 Aekepfpiov 2017

BpoyvrpdBeoyleg tpomelicés kotadéoeig 2.607 2342
2.607 2.342

Ot rapanavo a&isg avikatontpilouv tavtdypova Tig €0A0YES usieg avTdV.

To péoo orabpicuévo smrdxio Tov Ppuyvrnpdbespmv tpanelikdv kutabéosmy g Etaipeiog eivan mepimov 0,55%.

To ovvodro tov dubeoinwv g Etopeiag mpeitun oe Evpd.
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AEH ANANEQXZIMEY - POKAZ ABEE
XPHMATOOIKONOMIKEY KATALTAZEIZL 31 AEKEMBPIOY 2018

(ITooé exppauonéva ot € yhiddec)

8. Metoyukd kepGraro
ApOpog Ovopooetuai Yvoro

RETOYDV aio peroyov
g 31 Askepfpiov 2017 1.643.500 1 1.644
Metafolég ypfiong - - -
Z1ig 31 Aexepfpiov 2018 1.643.500 1 1.644

To cvvoho twv petoydv g Erapeiag eivar 1.643.500 petoyée pe ovopaotiki aéio €1 ava petoyh.

‘Okeg o1 ekdobeioeg petoyés elvar mApag TAnpopEves,

9. Aowré amoBspoTikG

Taxtik6 umoBeparié

Ty 1y Iuvovapiov 2017 411
Metafokég ypiiong , 37
Trig 31 Aekepfpiov 2017 448
Mertapolés ypriong 41
Zmig 31 Askepppiov 2018 489

Taxtiné AmoOsuatino

Zopeava [e v Ak epmopiki vopoBeciu, ol etaipeieg vmoyxpeodviul, ond T kubupd kEpdN g xpRong, va
oxnuaticovy tovAdylotov to 5% cav TukTikd amobepaticd pExpls 6Tov auTd PTacst To &va Tpito Tov KutafAnpévon
petoyikod toug kepahaiov. Kurd ) Sibpkewn tng Lwfg g Etaipsiog amayopebstar 1 Siavopn Tov TaKTIKOD
umoBgpatikod.

10. IIpopnBeuTtéic KoL AOVTEG VTOYPEDGELG

Xrig Zrig
31 Aexepppiov 2018 31 Asxepppiov 2017

MpounBevtés kot Ao VIooyETIKEG 122 33
Acpaiictikoi opyavicpol - 6
Agdovkevpéva EE0du 5 5
Yroypehoeg and edpovg-téin 4 12
Aowég vroypehoelg 4 5

135 61

Ot mapandve a&ieg avuxotontpilovy Tavtdypova Tig 80A0YES uleg TV VIOXPEDTEMY TVTHV.

O hoyaplaopog «Ilpoundevtég kat Aowtég vrooxsTiké» dev efval Tokoedpog kat cuviiBug dukavovileton og 30-120
npuépe.

O1 howég vroypedoelg dev sival tokopdpog Aoyuplacitds kot covibog dtakavovitoviat e 30 nuépec.
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AEH ANANEQLIMEL - POKAZ ABEE
XPHMATOOIKONOMIKEL KATAZTALEIX 31 AEKEMBPIOY 2018

(IToc6 exppucpéva og € ihadeg)

11. Avapariopevog @Opog E1600THATOG

Ot avafuAiopeves GopohoyikEég ORCITACELG KUl LROXPEMGEIS EYOLY LIOLOYIOTE! YPNOIUONOIDVTIHG TOV EKAGTOTE
toybovra opoloykd cuvteheotn, o onoiog epupuoletal otig meptddovg mov Bu drukavovioTodv 1 By avaktnBodv ot
avaBuriéueves @opoloyicés voypedoelg 1| arnattioelg, kul copyneifovral petu&d Tovg, 6TV LRAPYEL EPUPUOCILO
VOO Sikaimpd Yol TO COUYNPIGHO GOPOLOYIKAOV URUITAGERY QOPOL VAVt QPOPOLOYIKAV VIOXPEDCEMY Kl 6TaV O
avaPariopevog edpog elcodnpatog oxetiCetat pe v S opohoyikn upxi.

Yopgova pe tig dardéerg g EAnvikig popokoyikig vopobeoiag, katd v 31 Askepfpiov 2018, dnmg kut xatd v
31 AskepBpiov 2017 avtiotorya, o ovviekeotic @opov eicodfipatog firav 29%. Me 1o épbpo 23 tov N.4579/2018 o
GUVTELECTHG TOV OOPOL £160dMUATOG Het@vVETal oTudiakd Kutd puia mocootiaio povade etnolng péxpt vo kataAnéet 6to
25% vy 1o eloodNpata TOL Poporoyikod Etovg 2022 kat Enetta.

Ot avoPudhopeveg popohoyIKES UmUITGELS Kal VTOXPEDGELG UVHADOVTHL RUPUKATO:

Xrig Xrig X1ig Xrg
31 Askepfpiov 31 Askgpfpiov 31 Acxepppiov 31 Aexepfpiov
2018 2018 2017 2017
Anmriesig Yroypedoeig Anaitioeig Ynoypedoseig
Evo®potes axwnronowoslg -mpdpaeyn
anokatdoraonc neptpédloviog - 433) - (579)
Engopnyioeig 154 - 200 -
Tpopréyelg 7 - 9 -
Aowmd - - - -
Zhvolu mpo GOLLYNPIGNAY 161 433) 209 (579)
Zopyngiopiol (161) 161 (209) 209
Y0vodo PeETd GCURYNQICRAOY - 272) - (370)

O1 avufaliopeveg poporoyikés ancitiioelg / vroypehoeig e Etapeiug avapéverat va givar avaktiotpeg / mhnpotéeg
aviroya pe to xpovikd opilovta (udxpo- 1 PpuxunpdéBeciio) Tov kovéviimy enl Tov omoiny avayvopicnkay.

O1 kwvfjoelg Tov Aoyaplacpod avafuldolevor @opov £100dMUaTog uroTuTGBNKaY ©¢ (YPedDOEIG) N TOTOOEG OTA
aroTEAEGHLOTY YPHOTG OG oKolovhaG:

Xpion mov énée otig  Xprion mov £hnée oTig
31 Asxepfpiov 2018 31 AsxspPpiov 2017

Evodpateg axivnronotioeig -npdfleym unokurdotaong repiPailoviog 146 65
Enopnyfioetg (46) (23)
HpoPréyelg 2) I
Aowrd - (6)
98 37
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AEH ANANEQZIMEZ - POKAX ABEE
XPHMATOOIKONOMIKEYL KATALTALEIZ 31 AEKEMBPIOY 2018

(Moo, exppucpéva o € Y1hideg)
12. Yroypedosic opoydv TpocmmKev

Topeove pe 0 ENMVIKG epyatikd Slkaio wdbe epyalopevog Swconovtan amolnploon oe mepintmon anékvong 1
ouvtaEloddmone. To most g anolnuimaong s€uprdrat and 1o xpdvo mpodmnpesiog Kot Tig amodoyEg Tov spyulduevon Kutd 1o
¥pbévo g amduong 1 cvvta&lodotong Tov. Av o epyalOpuevog Tupapeivel oty Eraipeio uéypt va covia&odotndel hoym
GUUTAphGENG TOV exdoTote oplov nhkiug, SikaodTar Togod ephrag TOVAIYIOTOV {60V HE TO 40% tng arolnpineng wov Gu
énonpve av omohudtay Ty {810 pépu ektdg av TpoBAEmETaL SluQOPETIKG oTlg Olkeleg cvAhoyikég oopPéoeig. O glhnvikog
epmoptkéc vopoc, mpofhénel 61 o1 etaipeisg Ba mpénet va oynpatiGovy mpdfheyn mov agopd To oOVOAO TOL TTPOCMAIKOD Kl
TOVAGYIGTOV Yl THY DIoxpémon mov dntovpyettan eni amoydpnong Aéym cvvtagloddmoeng (40% TOLAGYIOTOV TG GLUVOMKIG
vroypEwonc extéc v mpoPhénetar Swpopstikd otig orksisg cvdhoyikég cvpfaoels). To mpoypuppa autd dev eivan
XPNUUTOS0TOVUEVO.

Tet «mOTELEGHATO TNG UVUAOYIOTIKNG HEMETIG KATA TV TPEXOVGU Kut TPOTYODHEN ypfion avtiotora £xovv wg e&fig:
31 Aeksufpiov 2018 31 Aexepfpiov 2017

Hapotoa ki g vroxpémong katd T AMEn g xpiong 21 22
KaBapn vroypéwen avayvopiopévn oty Kordotaen

Xpnpartooucovopiiic Ofeng 21 22
K4610g TpEX0LeHg anaoyoinong - 2
Lovolké ££0do mov emPapuve Tu umoTerEonUTA TG YPNOTG - 2

Enovektipmon {udy / (kepdov) mov avayvopiotikay 6t Aoted Guvorikd
£c0da (1) (1)
Zovolié mocd mov ERIfApOVE TIY KOTACTOGH GVVOAIKOD EI6001HOTOS 1) 1

Avdivey Tig vrogpéwaeiic mov avayvopietijie oty Kordotao)]
Xpyuatooicovouxijc Oéong

KaBapi| vroypéonon katd my évapdn e xpriong 22 21
ZHvoro Samdvng OV avayVePIGTIKE OTH UMOTEAECHUTA - 2
Enovextipnon {nudv / (kepdhv) mov avayveopicTikay oTa Aoutd CUVOAMKG

£0080¢ TG KATAGTAGNG GUVOAMKOU ELCOIMPATOG (1) (1)
Kubapt vroypémon oo Téhog T1G ypriong 21 22

Avadoyiotinés napadoyss

[pog&oointikd emToxio 1,57% 1,70%
Melhovtikég avEnoerg ooy 1,50% 2,00%
Avapevousyn evamopévouoo pyactakti Lot 14,00 15,00

Ta avehoytoticd kEpdn 1 NIIES KOTAX@POVYTAL GTNY KATACTA.GT GUVOAMKOD 1608 patog Paoet Tov avaBempnuévov AAIT 19.

O napakdTe mivokag Sefyvel po TOGOTIKH aviluon evatctncieg yia onpavricg TapudoyEC TOL ypnolporondnKaY oIy
npdPreyn omolnuinorng tposenikod Ty 31.12.2018:

Enidpoon 2018  Enidpucn 2017

IHapoboo Aéia Yroxpéwong 21 22
Hoapovoa Aia. Yroxpéwons pe oldoylj oto mpoeédplitiné emitdkio +0,5% 19 20
Hopoboa Aéia Yroypéwons pe alloy] oto npocopinid emitonio -0,5% 22 23
Hapovea Aie. Yrogpbwaons pe aliapj 6o mocootd abéiong Tov piclos +0,5% 22 23
Hopoboea Aia Yroypéwons pe elloyij 610 70000T0 jelwons Tov protob -0,5% 19 20
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(TTood exppucnéva oe € MGdeC)

13. Enyropryyfqosic
Xrig Zrg
31 AckepPpiov 2018 31 Aexepppiov 2017
Ynrorowwo Evapéng ymiong 691 768
Mertagopd (niotoon) ote omoteléopata ypiong (Znp. 15) (76) (77)
Ynolowwo téhovg ypijoij 615 691
Ot avotépe enyopnynacl avarboviar og &g
XTig TG
31 AsxepBpiov 2018 31 Aexepfpiov 2017
Maoxpomnpbesties emyopnyioei 538 614
Bpayvrpdfeayieg entpopnynosig 71 71
615 691
14. HpoPréyerg
Hepifaidovriki
UMOKUTAGTAGY
Tyv 1n Iavovapiov 2017 523
Enavektiunon npdPieyng - evoduateg ekvijtonotoels (Znp. 5) 168
Awdicacia tposEdeinong -urotehéopata ypriong (Znu. 17) 37
Yrig 31 AskepPpiov 2017 728
Enavextipnon npdPheyng - evodplares uktvntonotioels (Znu. 5) (66)
Awdikaoio tposEdpinong -anoteléopota ypiiong (Xnp. 17) 28
Y1ig 31 AskepPpiov 2018 690

Hepifalioviinij omoKoTeoTocl

H Etwipeio phost g velotdpevig vopobesiag £xer v vroxpénon katd m MEn g Gdewg napaymyns, Kui EQOGoV
gKetviy dev avavemBel, vo anoEnh@oel Tov TeVIKG sEOMMONS TV G0MK®GV TOV TUPKMOV KUl VU GROKUTACTAGEL TOV
nepBahiovta yHpo EYKATACTUCTG TOUG.

H oystich mpodfreyn apopl 610 K6oT0g amoENhncng Texvikod sE0mAGHOD Kl ATOKUTAGTUCNG TOV £3(POVG 6T0 0moio
Aertovpyobv atohkd mépra kol Puciletan oe pehémy mg Etaipeiag, n onofo emaveterdletar o etion Pdon pe okomod
MV oxpEeTepn TPOGEYYIoN TG HEALOVTIKNG dambvng.

Zric 31 Askeppplov 2018 &ywve eravextipnon tov Sedopévav Bacet tov orolov oxnpatiomke 1 vIapyove TpoBreyn
AGY® NG smavekTiunong Tov cuvieheotl) npoeEogAnong, ne unotéhsopa  peiwon g mpdfieyng xutd €66. H
npoPreyn mepiPadhoviikig erokutdotacng vrokoyioBnke pe Paon ta mpofiendpeve kdom oe TpExOVoES abieg Ko
TPoeEoAAONKE e cuviekeoth) mpoekdpinong 4,09% copgmva e ™y anddoon tov 8 £1dv opoddyey Tov EXAnvikoy
Anposion yio Tovg okorodg ™G a&ordynong (2017: 3,83%, dnag mpokbrtel e ™Y ar6300m TMV 9 £TGV OHOAGY®V TOV
EXAnvixov Anpociov).

H «ivijon dyovg €28 nov epeaviletan ot xprion eivat 1 enidpuvon ToV anotehespdTov e my enidpuon and my
sEEMEN ¢ Siadikaociag mpostdednong (unwinding of the discount effect).

Qc anotéheona n oyetikh TpdPreyn avépyetat otig 31 Aekeufpiov 2018 ce €690.

To peyarhbrepo pépog g ev Moye mpdpheyng avapéverat va xpriowporomoel kotd T A&n e adetug Tupoy@yng Tov
OMKGHY TEpKOY Kol TavToXpdvas e aeéhpng Lofg autdv (25 &m aré m Béen Toug ot Aatovpyla).
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AEH ANANEQZLIMEX - POKAZ ABEE
XPHMATOOIKONOMIKEL KATAXTAZEIL 31 AEKEMBPIOY 2018

15. Aowna £c0da. / (£€08a) experdiievong

Anoocféseig enryopnyfioeav (Znu. 13)
TTp6Phey amolnpimong Tpocmmikod
Ao £6080. eKPETAAAEVONG

[Tpopheyn umolnpineng Tposomikod
Ao £Eodu
Aowa ££08a expeTadihevong

Aowrd £6080 - kaBupd

16.'E£0d0, avd koTnpyopio.

AmooPéosig mayiov (Znu. 5)
Apo1pég kat ££oda mpocmnikon *
Apo1Bég ko £€oda Tpitav
Topoytg tpitav

D6pot Kot TEAN

Aowd S16popo £€0da

(oo exppuopéva oe € YIMAdES)

Xpijon mov EMée oTig

31 AekepPpiov 2018

Xpijon ov £hnée otig
31 Aexepfpiov 2017

Tovoro KbaTOVg TONVTOY,eE08mV S1aBsonc&droiknong

Ta averépm ££o0da &xovy kutavepnBel og eEfig:

Kéotog noinbBéviov
"E&o8a StoknTikig Asrrovpyiog

* O apolPéc kal £08¢ mposmntkod avaibovtal og &g

Amnodoyg TpocOTKOD
Epyodortikég s16gopég

Zehida 35

76 77

1 -

77 77

- )

- M

- 3

77 74

Xpiion mov éMyée otic  Xpion mov £dnée otig

31 Askepppiov 2018

31 Aexepfpiov 2017

287 272

90 100

15 24

60 72

50 49

24 14

526 531
Xpiion mov éknée otigc Xpijon wov EMnée oTig
31 AekepPpiov 2018 31 Aexkepfpiov 2017
(509) (505)
an (26)
(526) (531)

Xpiion mov Ehnée ot Xpijon mov éAnde otig

31 Aexepfpiov 2018

31 Aexepfpiov 2017

73 80
17 20
90 100




AEH ANANEQLIMELX - POKAX ABEL
XPHMATOOIKONOMIKEY. KATALTALEIZ 31 AEKEMBPIOY 2018

(ITood. exppucéva og € yIMadec)

17. Xpnjporooucovopikd £60da & £€00a.

Xpiion mov £knée oTig

Xprion mov £k oTig

31 Agxepppiov 2018 31 Aexepppiov 2017
Motwtikoi t6xo01
Xpnporootkovopkd coda
Xpewotikoi toxo ) 2)
Xpnwkd kbotoc mpdfleyng epellovrikig anokataeraong (Enp. 14) (28) (37)
Xpnparooucovopkd ££0da (30) (39
18. ®opog sro0dnpUTOG
Xpiion mov £knée otic  Xprjon mov £hnée oTig
31 Aexgpufpiov 2018 31 AskepBpiov 2017
Tpéyov 9opog £1008MHaToS (££000)/6¢ehog (370) (322)
Avafudddpevos opog stcodfuatog (E£080)/6pehog 98 37
Dopog ercodijparog (£60d0) d@elog (272) (285)
Képdn / (Enpiée) mpo gopmy sreednparog 1.081 1.005
DHpog s16081M1LaTog PAGEL TOV 16)00VTC POPOROYIKOD GUVIEAESTT) 29,00% 313 29,00% 291
Mn exmintdpeveg dumdveg 0,19% 2 0,20% 2
Boporoyikd 6@pehog und £Eodu mov dev avayvepictnkay gopohoyikd
G€ TPONYODHEVES YPIOEIS 0,00% - -0,80% 8)
Enidpoon and mnv odhuyn Tov QoporoykoD GuVTELsOTT -4,72% (51 0,00% -
Eridpaon pn avayvdpiong avePuridpevng gopohoyikig anaitnong
ent TpocepvdV Slugopdv 0,74% 8 0,00% -
Dépog ercodnparog sEodo / (6gehog) mov avayvopileral ota
anoTELECNUTY 25,21% 272 28,40% 285

Yoppove pe Tig Sotdéeig g EMvikiic @opodoyuciig vopobesiog o covieiestiic gopovu g1godfpatog, katd my 31
AgxepBpiov 2018 kot myv 31 Askepppiov 2017 fjrav 29%.

O avafudibuevog @opog vohoy{leton pe TOVG QOPOLOYIKOVS GVVTEAESTEG TOV GVUHEVETUL VO £QUpUOcBody oTig
TPOCMPIVEC S1aPopés 6Tav avTés avacTpapody pe Bdon Tovg Beomiciévong vopovg Katé Ty nuepounvia avagopds
TOV YPNPUTOOIKOVOLIKOY KATUCTUCEMV.

H EXanvikf; popodoyik vopofesio ket o1 oxetikés datdelg vrokevTol o€ eppnveieg a6 Tig popoloyikég upyés. Ot
dnidhosig @dpov ewoodiuarog karatileviar oe ethiow Paon, odhd T képdn M ot {nuiég mov dnAdvovial Yiu
(POPOLOYIKOUC GKOTOVS TUPUUEVOLY TPOsMPIVE £mg GTOL 01 PopoloYIKES upyés eEETACOVY TIG YOPOLOYIKES dNAhCELG
kot T Pifhic Tov @oporoyobpevov, ottypty koté v omoic Bu exkafaploToly TEMKOG Kot 01 GYETIKEG POPOLOYIKES
vroypedoelg. O1 goporoyikég {nuits, oto Pubpé mov avayvopilovrar amd Tig poporoyikés upyés, pmopodv va
¥PNGLOTOBOV YLt TOV CUPHYNPIGNS KEPSDV TOV TEVTE ENOUEVMV XPCEDY OV aKOAOVBOLY TN YPfion TOL UEOopodHV.

H Eraipeia &xet AAPEl TOTOTOWMTIKG GOPOAOYIKIG CUUNOPPMATS Xpig EmQUAUEN 0rd TOV OPKOTO EAEYKTH NG YU TIG
yprioeig 2013 £ag kw 2017, odpgove pe v EXAnviky gopoloyiki) vopobeoio kat Sev avapével va mpokuyouy
npdobetol Ppopot Kl Tpocuvinoelg ota mhaiowr evog pelkoviikod ghéyyov Tav EXAvikdY goporoytkdv upyhv yir Tig
¥PACELG auTéG. Tnueidvetan OTL, copava ne Tig Stutdleg g nap.1 dpbpov 36 N.4174/2013, xard v 31 Aexepppiov
2018, o1 poporoyikég vroypehoetg Tg Etaipeiug £og kur v yxpiion 2012 yia oxonols popoloyiag e1codnuarog éxovv
kataotel oprotikés. Q¢ ek TovTOL, MpoYMpnoe ot xpion 2017 oty avactpoel oxsTikig TPOPheyng mov &ixe
Sievepyndei yU” avto 10 ox0nd cLVolKoD Tocod Evp 4 yik.

e 1t ypion 2018 Pploksror oe e&éhiln o £heyyog oto mhaicio yopiynong Etficiov Hictonomtikod ®Gopoloyikiig
Toppdpemong Kol To oYeTIKG @opoloykd motoromuké mpoPiémetar va yopnynbel petd tm dnuocievon Tow
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AEH ANANEQXIMEY - POKAX ABEE
XPHMATOOIKONOMIKEY. KATAXTAZEIZ 31 AEKEMBPIOY 2018

(ITooG exepoopéva oe € YIMAEC)

YPNUUTOOIKOVOUIKGY KuTHoTdoemv TG xpioeng 2018, Ta opiotikd unotehéapata dev avupéverul va £YOUV GNULUVTIKY)
UROKMOT U6 Ta TOGE TOV EXTIHNBEVIOV POPOY TTOL AEIKOVILOVTAL GTIG XPNHOTOOIKOVONIKES KUTAGTAGEIS.

19. Mépwopa avd petoyn

Ta peplopote mov syxpiBnkay yi ™ xpion 2017 kot kataPridnkav ot xpiion 2018 avirbuy og €674. Ly Taxktuch
Feviky, Suvéhevon tov Metdyov mov Ou mpuypatonomBel ot 8k tov Tovviov 2019, Ba mpotabel pépiopo dyovg
€756 (€0,4600 avé pstoxn) yi t xpfon 2018 (2017: €0,4100 avd petoyi). Ot mupodoeg XpnpaTooikovoptkés

Kotaothoeic dev mapovatélouy og katafintéo 1o ev Aoym pépiopa, to omofo Bo kotaywpnlel ot S kepdrama, og
Stavopny udavéuntmv kepdhv katd T xpion mov Myst otig 31 Aekeufipiov 2019.

20. Evdgyopeveg 0mTaAITI|GELG KUL DVTOYPEDCELS

Agv vidpyovv emidikeg | vrd Simtnolo dgopég Swcaotikdv fi Srmrikdv opydveov mov evBEETUL VU £youv
oNUOVTIKH n{RTOOY oTIV O1KovOPIKN Katdataon 1 Asitovpyia Tng Etapeiog.

21. Asopevoerg

Ta ghéyiota pelhovrikG minpotéa odopate evolkicong ypupeiov fdoet evepydy Katd v 31 Askeuppiov 2018
oupporainv Aerrovpykis picBmanc, éxouy wg oxorovdag:

Xrig 31 Askepfpiov 2018

<1 érog 1peSém >5 &y Livoro
Agttovpykd podopata 1 1 - 2
1 1 - 2

Trig 31 Aexeufpion 2017

<1 £€10g 1 pes éty >5 ém Xovoho
Agttovpyikd picbouota 1 2 - 3
1 2 - 3
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AEH ANANEQIIMEY - POKAY. ABEE
XPHMATOOIKONOMIKEY KATAXTAXEIZ 31 AEKEMBPIOY 2018

(IToo6 exgpuopéva oe € Y1Adoeg)

22, Yovarhuyéc pe cuvoedspiva népn
(o) Zvvallayés pe drevbovuicd ateléyny kar pédny e Arofnons

Xpijon mov élnée oTig
31 AexepPpiov 2018

Xpijon mov éknée oTig
31 Askepfpiov 2017

ApoPég SrevBuvtikdv oterexdv Kat peddv g Atoiknong - -
Ynoypedoseig npog Sievbuviikd orehéyn kot péin g Aoilknong - -

() Zovailayéc ot vréloine pg Lo1me govoEdsuéve, pépiy

© Y uvuruyéc
Xpion mov £Anés orig 31 AskspPpiov 2018

IoMoeig uyubov & Ayopig ayubodv &
VRN PECLOY VAN PECLAY
X. Péxog ABEE - 24
Iberdrola Financiacion S.A.U. - 6
AEH A E. - 11
AEAAHE 1.556 1
Yiovolo 1.556 42

Xpiion mov éAnée otig 31 Askepfpion 2017

HoMcseig ayubodv & Ayopég ayaddv &

VAN PECLOV VINPESLOY
X.Poxkag ABEE - 27
Iberdrola Financiacion S.A.U. - 6
AEH A E. - 11
AEAAHE 1.499 0
Xidvora 1.499 44
e Yrndlowra

Xtig 31 Aexepfpiov 2018

Anarricsig Yroypedoerg
X.Pokoug ABEE - 4
Iberdrola Financiacion S.A.U. - 6
AEH A E. - -
AEAAHE 736 -
2Lovora 736 10

X1ig 31 Askegpfpiov 2017

ATOVTHOEIG Yroypedoeig
X. Poxkag ABEE - 2
Iberdrola Financiacion S.A .U. - 6
AEH AE. - 1
AEAAHE 695
Tivoha, 695 9

Ot aveTépe GUVOAAAYEG a@opolV KUPImG otV ayopd oviaAAUKTIKOV Kul Aomdv avarOoIov DAMKAY 010G KUt GE
XPEDGELS Y10 0oPAMOTPU KUBMS Kt 6TV TOANGN Kot dyopd HAEKTPIKAG EVEPYELUG.
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AEH ANANEQXIMEY. - POKAY. ABEE
XPHMATOOIKONOMIKEX KATAZTAXEIZ 31 AEKEMBPIOY 2018

(Ioot exppaciéva ot € yhGdec)

23. MerayevésTepa, yeyovoTa,

Agv VLGP0V YEYOVOTU LIETOYEVEGTEPU TG MHEPOUNVIDG GOVTOENS TOV Xpnuorootkovopikhy Kotaostdoemy mov vo
EMNPEGLOLY GNUAVTIKG TNV TEPLOVGLOKT S16POPMON Kot T XPNHATOOTKOVOLIKT 0éon g Etaipeiog kot yia to omoia va

emfédietar ovagopd and 1o AJLX.A.

Xaravopy, 14/6/2019

O IIPOEAPOX TOY A.X. O AIEYOYNQN ZYMBOYAOX CONTROL & ACCOUNTING
DIRECTOR

/f“/‘
I'EQPTIOX KAYAAHX IA@ANAEI 2 TEANTIAAX AIKATEPINH KAIIOI'AOY
AAT 11071156 AAT |AE 045074 AP. AA. A’ TAEEQX 52819
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KPMG Opkwrtol EAeykTég ALE.
Xrparnyol Toutmpa 3

153 42 Ayia Mapaokeur
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TnAégwvo:  +30 210 60 62100
dag: +30 210 60 62 111

‘Ex0egon AveldpTnTou OpkwTtol EAEYKTH

Mpog Toug Metd)oUg TNG
AEH ANANEQZIMEZ - POKAZ ANQONYMH BIOMHXANIKH KAl EMMNOPIKH
ETAIPEIA

‘Ex0eon EAéyxou e1ri Twv XpnpoTooIKoVORIKWY KoTaoTadoewy

Mvwpn

‘Exoupe eAeyEel TIG ouvnupéveg Xpnpartoolkovopikég Karaardoelg Tng AEH
ANANEQZIMEZ - POKAZ ANONYMH BIOMHXANIKH KAl EMIMOPIKH ETAIPEIA (n
«Etaipelan») Tou amroreAolvral amd Thv Kardaraoh XpnuaToolkovouikig @Eong Tng
31 AekepBplou 2018, Tig KaraoTtdoelg ZuvoAikou Eicodfparog, MetaBoAwy 18wy
Kegahaiwy kai Tapeiokwy Powv Tng Xpriong Tou €Ange Thv nuepounvia autr, kabwg
KOl TIG ZNHEIWOEIG TToU TTEPIAAKBAVOUV TIEPIANYN GNHAVTIKWY AOYIOTIKWY apXWV Kal
HEBOBWY Kal AoITTEG ETTEENYNMOTIKEG TTANPOPOPIES.

Kard T yVWun Hag, ol oUVNHPEVES XPNHOTOOIKOVOUIKEG KATAOTAOEIG TIPOUCIGiouv
g0Aoya, a6 KABe ouaiwdn drroyn, Tn XPNHATOOIKOVOIKS BEan Tng AEH
ANANEQYIMES - POKAZ ANONYMH BIOMHXANIKH KAl EMIMOPIKH ETAIPEIA
kard Ty 31 AekepBplou 2018, Tn XPNUATOOIKOVOUIKY) TNG ETTIBOGN KAl TIG TAWEIAKES TNG
POEG yia TN Xprion Trou £Ange Thv nuepounvia autr) oOp@wva pe Ta Aigdvi Mpdtutra
XpnHoTooikovopikiG Avagopdg, 6TTwg autd £xouv uloBeBel ammé Ty Eupwmaikr)
‘Evwon.

Bdian MNvwpng

Algvepyrioape Tov éAeyX6 Hag oUpgwva He Ta AieBvij Mpotutra Tng EAeykTikrg (AME),
OTTWG AUTE EXouv evowpaTtwBel otnv EAMnvikry NopoBeaia. O1 eublveg pag auppuva
ME TO TTPOTUTIO QUTA TIEPIYPAQOVTAI TIEPAITEPW OTNV EVOTNTA TNG £KBETTS HOG
«EuBuveg EAeykTn yio Tov ‘EAeyX0 Twv XpnUoToOIKOVOUIKWY KaraoTdaewvy. Efpacte
ave€dprnrol amod Tnv Etaipeia o0ugwva e Tov Kwdika Acovroloylag yia
EtrayyeAparieg AoyioTég Tou ZupBouliou Aiedviv Mpotdtrwy AcovioAoylag AoyioTwy,
OTTWG auTG £Xel EvawpaTwOel otnv EAnvIKr) NopoBeoia, Kal Tig amaitioeig
deovroAoylag Tou oXeTICovVTal PE TOV EAEYXO TWV XPNMATOOIKOVOUIKWY KATAOTAOEWY
otV EANGBa Kal EXoupe EKTTANPWOE! TIG DEOVTOAOYIKEG O UTTOXPEWTEIS TUHQWV HE
TIG amaIToeIg TG 10XU0UCag VOUoBETIag Kal TOU TTpoavapePOUEVOU KWDIKa
Acovroloylag. MoTeloUpE 6T Ta EAEYKTIKG TEKUIPIO TTOU EXOULE ATTOKTHOE! Elval
£TMapKI| Ko KaTdAAnAa va TrapExouv BAan yia T yvun pag.

EuB0vn Tng Alofknong etri Twv XpnuoTooIKoVOopIKWY KataoTaoewy

H Aiolknon éxel Thv €uBivn yia TV Kardprion Kal EVAoyn TTapouasiach Twy
XpnHATooIkovoIk®y Karaotdoewy aUpgwva Je Ta Aigdvi Mpotuta
XpnHATooIKOVOUIKI|G Ava@opdg, 6TTwG autd Exouv uloBetnBel atrd TNy Eupwraikn
‘Evwan, 6Twg Kal yia ekelVeg TIG BIKAIDEG ETWTEPIKOU EAEYXOU, TToU 1 Aloiknon
KaBopllel wg amapaltnTeg WOTE VO KABIoTATON UVATH N KATAPTION

KPMG Oprwroi EAeykrég, EAAnvikr} Aviivupin Etaipeia kai ptAog Tou Opxuiol EAEYKTEC
Biktiou ave§apinrwy erdiperdv-peAiy g KPMG ouvBedepéviny pe 1nv TEMH 001352601000
KPMG | jonal Cooperative ("KPMG i ional"), evég EABEnKOG vivwikpmg.com/ge
vopikol Trpoausrou. Me 1y empoAagn kGBe Sikanparog.




XPNHATOOIKOVOUIKWY KATOOTATEWY, OTTaAaYEVWY aTTd 0UaIdeS OQAAa, TToU
ogelhetan eite og ardTn eite og AdBoG,

Kard tnv KatdpTion Twv Xpnaroolkovopikwy Karaotdaswy, n Aloiknon elval
utTEUBUVN yid TRV agloAdynon Tng IkavoTnTag TG ETaipelag va ouveyioel Tn
BpaoTNPEIGTNTA TNG, YVWOTOTTOIWVTAS OTTOU CUVTPEXE! TETOIO TTEPITTTWOT), Ta BéUaTd
IOV OXeTICOVTaI ME T CUVEXIZOMEVN BPACTNPIGTNTA Kal T XPRON TNG AOYIOTIKIG ApXI|S
NG OUVEXICOMEVNG BPaTTNPIOTNTOG, EKTOG Kal €dv N Alolknon elte TTpoTiBeTal va
peuaTotroirjoel Thv ETaipela fi va SIoKOWel T dpaatnpioTnTd TG i Sev €XEl GAAN
peaNOTIKF) EVOAAAKTIKE ETTIAOYY OTT6 TO VA TTPOXWPHOEl OE QUTEG TIG EVEPYEIEG,

EuBlveg EAeykT yia Tov ‘EAeyxo Twv XpnHoTooIKOVOUIKWY KataoTdoswy

O1 o16X01 paG Elval va atToKTiigoupe e0Aoyn BI0o@AMoN yid To KATd TTOTO ol
XpnuoToolkovouikég KaraaTdoelg oo alvoAd Toug eival aTTaANAYHEVES OTTO OUCIWDOES
o@ANpa, TTou o@eleTal elTe o€ aTrdTn, €lfe o€ AGBOG, Kal Vo ekBTOUE £KBEOT EAEYKTH,
n otrola TepIAapBAVEr TN yvwun Hag. H edAoyn Siao@dNion ouviotd dlaa@dNion
ugnhou etmrédou, aAAG Bev elval eyyinon 6Tl 0 éAeyxog Trou dlevepyeltal CUHQWVA e
Ta AlE, 01rwg autd £xouv evowpatwel atnv EAAnviky NopoBeald, Ba evroilel ravra
éva ouolwdeg 0@daApa, OTav auTd UTTAPXEL. X@EApaTa dUvaral va TTPoKUYoUV aTTé
ardrn f amd AdBog Kal Oewpotvral ouciwdn 61av, HEovwEva 1) aBpoIaTIKG, Ba
Mropouoe edAoya va avapéveral 61 Ba eTTnpEadav TIG OIKOVOUIKES OTTOQATEIS TLWV
Xpnatwy ou AauBdvovral Je Bdan autég 1ig Xpnuaroolkovopikés KataaTtdoelg.

Z1a TAaloia Tou eAEyxou, aUpgwva pe Ta ATE, 6Tiwg auTd £Xouv EVowUATWEEl aTny
EAnviki NopoBeala, aokoUpe emrayyeAUaTiky Kplon kai SlatnpoUpe ETTOYYEALOTIKO
OKETITIKIOMO KAB' OAn T didipkela Tou eAéyxou. Etriong:

— Evrorrioupe kol agioAoyoUpe TOUg KIVOUVOUG ouaItdoug OQAAATOG OTIG
XPNMATOOIKOVOUIKES KATAOTACEIG, TTOU o@elAeTal EITE O€ aTrdT ElTe 0 AdBOG,
oXedIGgovTag Kol DIEVEPYWVTAG EAEYKTIKEG DIODIKATIES TTOU AVTATIOKPIVOVTAI OTOUG
KIvOUVOUG auToUG KOl OTTOKTOUME EAEYKTIKG TEKMIPIa TTOU Elval ETTAPKI KOl
KatdAAnAa yia va rapéxouv Bdon yia T yvwpn pag. O Kivduvog Jn evioTTiopoU
oua1wdoug opdhpaTog TTou ogelhetal oe arrdrn elval uYnAdTEPOS AT AUTOHV TTOU
o@elheTal o€ AGB0oG, KaBWG n amdTn pTropel va EPTTEPIEXEI TUNTTAIYVId,
TAaaToypa@la, ECKEMMEVES TrOpalelpelg, Weudelg SIaBEBAIITEIS 1} TTAPAKAMY TWV
OIKAIBWY eowTePIKOU EAEéyXOU.

— KaravooUpe Tig BIKABEG eOWTEPIKOU EAEYXOU TTOU OXETITOVTON [E TOV EAEYXO, HE
OKOTTO TO OXEBINTUG EAEYKTIKWY DIODIKACIWV KATAAANAWVY YIdl TIG TIEPIOTATEIG, OAAG
OX1 He oKoTTO TN SIOTUTTWGN YVWHNG ETTT TG ATTOTEAEGUATIKOTNTOS TWV SIKANIDWY
EOWTEPIKOU EAEYYOU TNG ETaipelag.

— Agiohoyoupe TNV KATOAMNASTTO TWV AOYIGTIKWV apXWV Kol HEOOSWY TTou
XPNaoidoTToldnKav Kail To EDA0YO TWV AOYIOTIKWV EKTIUIOEWY KOl TWV GXETIKWV
YVWOTOTIOIfOEWV TTOU €yIvav atrd T Alolknon.

— KartaArjyoupe oe guptrépacia yia Thv KataAAnASThTa TG XPeriong ammd T Aloiknon
NG AOYIOTIKIG OPXNG TNG CUVEXIZOMEVNG DPACTNPIOTNTAG KOl HE AT TO EAEYKTIKA
TEKMIPIC TTOU ATTOKTHBNKAVY YO TO AV UTTAPXEI OUCIWBNG aBEBAIOTNTA OXETIKA e
YEYOVOTA I] OUVONKEG TTou PTTOpE( Vo uTTodnAWvVouV ouaiwdn aBeBaIOTHTA WG TTPOS
MV IkavoTnTa NG ETaupelag va ouvexioel 1 8paatnpldTNTa ThG. AV CUUTTEPAVOULE
ot ugloTaral ouaIbdng aReRaIGTNTA, EIUAOTE UTTOXPEWEVOI OTNV EKBEDT EAEYKTH
Va ETTIOTIAOOVHE TV TTPOCOXI| OTIG GXETIKEG YVWOTOTTOINTEIS TWV
XPNHATOOIKOVOUIKWY KaTaoTEaewy 1, av auTéG Ol YVWOTOTTOIOEIS EIVal
QVETTOPKEIG, Va BIOYOPOTTOIOOUHE T YVWHN HaG. Ta CUUTTEPAOHATE Hag
Baoifovral o€ EAEYKTIKG TEKUMPIC TTOU OTTOKTWVTAI HEXPI TAV NUEPOMNVIA TNG




kPine!

£KBeang eAeykTr|. QaT600, HEANOVTIKG YEYOVOTA ] CUVOINKEG EVBEXETOI VO £XOUV WG
armroréAeapa n Etaipeia va radoel va Aeitoupyel wg ouvexigdpevn dpaotnpidtnra.

— Aglohoyoupe Tn ouVOAIKY| TTapouaiaar), Tn BOMK Kal To TIEPIEXOHEVO TWY
XPNHATOOIKOVOUIKWY KOTAOTACEWY, CUUTTEPIAABAVOMEVWV TWV YVWOTOTIOITEWY,
KaBWG Kal To Kard 1600 o1 XpnHaToolKovopIKEG KataoTdaoelg atrelkovi{ouy Tig
UTTOKEIEVEG TUVOANQYEG KOl TA YEYOVOTA HE TPOTTO TTOU ETTITUYXAVETAI 1 EUAOYN
Trapouaiaon.

MeTagu dAAWY Bepdrwy, KovotroloUpe atn Aloiknon, To axedladoHevo EUPOG Kal TO
XPOVOBIAYPUUUA TOU EAEYXOU, KOBWIG KO GNMAVTIKG EUPHHOTA TOU EAEYXOU,
oupTEPIAaUBavopévwy 6TToIWY ONHAvTIKWY eANelpewv oTig BIKAIBEG ECWTEPIKOU
eAéyxou evrorTiCoule KaTd T OIGPKEIa TOU EAEYXOU HOG.

‘Ek0eon e1ri ANAwv Nopikwv kot KavovioTIKWY ATTaITHOEWY

AapBdvovrag uréyn 61 n Alolknan €xel TV euBOVN Yo TV KATAPTION TG ‘EKBETNG
Alaxelpiong Tou AloiknTikoU XupBouAiou, KaT' e@appoyr Twv dIaTAEEwY TG
Tapaypdgou 5 Tou ApBpou 2 (uépog B) Tou N. 4336/2015, anpueitovouple OTi;

(o) Kard tn yviopn pag n ‘EkBeon Alaxeipiong tou AloiknTikoU ZupBouhiou éxel
KaTapTIoBel cUNPWVA PE TIG 1I0XU0UOES VOUIKEG aTTaITHoEIS Tou ApBpou 150 Tou
N. 4548/2018 Kai T0 TTEPIEXOMEVO QUTHG AVTIGTOIXEN LE TIG CUVNPUEVES
Xpnuaroolkovolikég Karaatdaoelg TG Xpriong mrou éAnge Tnv 31 AekepBpiou 2018.

(B) Me Bdan T yvon TTou aTroKTROANE KaTd ToV £AEYXO MG, Yia Thv ETaipeia kai To
mePIBANOV TG, eV EXOUHE EVTOTTIOEI OUGIWDEIG avaKkplBeieg oTnv ‘EkBean
Aloyxeipiong Tou AloiknTikou ZuppouAlou,

ABrjva, 20 louviou 2019

KPMG Opkwrol EAeyktég A.E.

AM 2ZOEA

Mavayiwrng Mrmouvrpog, Opkwtdg EAeyKTAG AoyiaTrig
AM ZOEA 22011




