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ANAKOINQXH

Koartayopiong oto T'eviké Epnopikd Mntpoo (I'.E.MH.), ctoyyeiov g Avovoung Etapeiog pe mv enovopio
«HERMES GRECE - ANQNYMH ETAIPEIA EMIIOPIAY EIAQN MMOAYTEAEIAX OIIQX TEANTEX
EIAH TAEEIAIOY EIAH ENAYXHX AZEEXOYAP METAEQTA EIAH APQMATA EIAH
QPOAOTOIOIIAX EIAH I'TA TO TPAIIEZI KAI AAAA XYNA®H ITPOIONTA».

Tnv 31/07/2019 kotoympicOnkav oto T'evikd Epmopikd Mntpoo (I'.E.MH.) 10 katotépm ctotyeio g Avadvoung
Etopeiog pe mv emovopio «HERMES GRECE - ANQNYMH ETAIPEIA EMIIOPIAY EIAQN
IMOAYTEAEIAXZ OIIQY TEXANTEX EIAH TAZEEIAIOY EIAH ENAYXHY AZEXOYAP METAEZQTA EIAH
APQMATA EIAH QPOAOTOIIOITAY EIAH I'TA TO TPAIIEZI KAI AAAA YXYNA®H ITPOIONTA», 10
dwokpltikd titho KHERMES GRECE A.E.» kot apiBpé I''E.MH. 6390901000:

A) Me Kmdwo ApOpo Kartoydpiong 1808074 ov eykekpyéveg omd v 10/07/2019 Tevikiy Xvvédeven
OLKOVOUIKEG KOTOOTACELS UE TIG OXETIKEG eKOEGEI OOV Oomd TNV Keipevn vopobesio amaitobviot yuo T ¥pnon
01/01/2018 éw¢ 31/12/2018.

B) Me Kodwké ApiOpé Koraydpiong 1808075 n and 10/07/2019 and@aocn g I'evikig Zvvérevong cOpQ®Va e
™V omoio, opioTNKE Y10, TOV EAEYYO TV OKOVOUIKGOV KoTaotdoewy g ypnong and 01/01/2019 éwg 31/12/2019 n
eleyktikn etapeic «GRANT THORNTON A.E» pe AM XOEA 127 kot mo ovykekpiuévo o¢ Toktukog
Eieyktig 1 ko Kotitea Mapio — Afjuntpe tov Nikordov pe A.M. ZOEA 34711, kdrowo I1. Oarfpov, 066¢
Zevpov 56 kot A.A.T. T1561836 kot g Avaminpopetikég n ko EAmida Aswvidov tov Xpietov, ue A.M. XOEA
19801, karowo I1. ®ainpov, 086G Zepvpov 56 kot A.A.T. AZ001355.

H xotoydpion éywve, petd and tomko £heyyxo (Eheyyo mnpotnTac), ovppovae pe v Odnyio pe (AAA: 6470465XI18-
EDS5) ko ap. mpmt. 141372/ 28-12-2018 g I'evuiig I'papparteiog Epmopiov & Ipocstaciog Kataveroty pe 0épa:
«EAgyyoc voppotntog npaéemv Ko otoryiov Tov A.E. katd v perdpaocn amd to N.2190/1920 otov N. 4548/2018.», g
Kot pug 1 owataén tov apbpov 9, wapayp.2, tov N 4548/2018 (PEK 104/A).
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¢ 31 AekeuPpiov 2018
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Hermes Grece AE

Emoieg Xpnuartootkovopukég Kataotdoeig tng 31 Aegkeufpiov 2018 ko g ypriong mov EAnée v

nUepoUNVia VTN

[Tocd o€ gvpd (eKTOG AV AVAPEPETAL SLAPOPETIKEL)

1 Emoweg Xpnpatoowkovopikéc Kataotdoseig

11 Koartdotaon Xpnuotootkovopkns @¢ong

Enueioon 31/12/2018 31/12/2017
Katdotaon Xpnpatoowkovopkig Oéong
[eprovoroka otoycia
Mn kKvKA0QOPOVVTE TEPLOVGLOKE GTOLY ELD
Evobpoto méylo meplovciakd ototyeio 1.5.6 1.728.889,91 1.913.503,88
Avlo. TEPIOVGLOKG GTOTYE D 15.7 247.500,00 277.500,00
AvoBoAAOUEVEG POPOLOYIKES OOITNGELS 15.8 192.250,15 207.784,35
Aomég poxponpOOeLEC OmOITNGELS 15.9 11.770,90 9.613,60
2.180.410,96 2.408.401,83
Kvkho@opovvto teplovolokd otoycio
Amobépata 1.5.10 1.249.350,72 1.157.119,40
IMeldteg Ko AOUTEG AmOLTHOELG 1511 125.573,41 175.633,88
Tapetaké Stadéotpa kot 160d0vapa 15.12 2.377.019,41 2.032.983,84
Yvoro Kvkrogopodviov 3.751.943,54 3.365.737,12
Yvoro Evepyntikov 5.932.354,50 5.774.138,95
0w Kepdhlaro kot Yroypedosig
Iow Kepdara
Metoyo Kepdiaio 1513 1.700.001,00 1.700.001,00
Aowrd AmoBeportucd 1514 480.208,24 407.921,93
Képdn e1g véo 15.15 1.618.358,31 1.059.835,66
Xovoro Idimv Keporaiov 3.798.567,55 3.167.758,58
Ymoyperoeig
Moxponpo0copes VIO PEAGELS
;{;‘Sfﬁi“;‘j’;“g;ﬁow TPOSOMIKOD Ay 66300 15.16 48.203,00 59.094,00
Aowég mpoPréyelg 92.200,00 101.300,00
140.403,00 160.394,00
Bpayvrpd0eopeg voypedroeig
IMpopnBevtég Ko Aomég VoY PeDTELS 1.5.17 1.826.615,71 2.315.394,98
Yroyxpémon and opo £1600NHATOG 166.768,24 130.591,39
1.993.383,95 2.445.986,37
XOvoro Yoypedoewv 2.133.786,95 2.606.380,37
Yovodro Idiov Keporaiov kol Yroypehoswv 5.932.354,50 5.774.138,95

O1 eMOVVOTTOUEVEG OTUEIDCELG TTOV TToPaTiBeEVTAL OTIC oeAIdEG 7-37 amoTELOVV aVOTOGTAGTO HEPOG
TOV ETNCLOV YPTLOTOOIKOVOLK®V KOTAGTAGEWDV.



Hermes Grece AE

Emoieg Xpnuatootkovopukég Kartaotdoeig tng 31 AskepBpiov 2018 ko g ypnong mov EAnée v

nUepoUNVia VTN

[Tocd o€ gvpd (eKTOG AV AVAPEPETAL SLAPOPETIKEL)

1.2 Koartdotoon ZuvoAlkov 16001 LaTOG

HoAoeig

Kéotog [ToAncewv
Mkt Képodog

Aowmd Aertovpyikd £60da
"E&oda 6udbeong

"E&oda dtoiknong
Aowd Aertovpyd képdN /({niég), (kabapd)

Amoteréopata eKpeTdirevong

Xpnuatooucovopukd EEoda
XpNLaTOOKOVOUIKA €500

Xpnpotoowkovopuikd £60da / (§€0da), (Kabapd)

Képon npo eépav

DOPog E1G0MMUATOC
Képon ypnong petd and gépovg

Aoutd 6VVOMKA E160ONNATO:

Yroyeia Ta omoia 6gv O peTaepBovv petayevéotepa ot

omoteLéopATA
Avaroyiotikd kEpoN/ (Nég Tpo Popmv
DOPoG E1600MUATOC

A0Td 6VVOMKA 16001 paTO P0G LETH QOPOV

YUYKEVTPOTIKG GUVOLIKA E1G0ONNATA YPNONS

Znpeioon 2018 2017
1.5.19 9.276.769,10 8.376.393,36
1.5.20 -5.122.345,46 -4.700.272,85
4.154.423,64 3.676.120,51

1.5.22 193.452,68 173.144,32
1.5.20 -1.768.886,21 -2.051.434,83
1.5.20 -375.080,61 -447.803,05
1.5.23 -6.583,06 9.055,58
2.197.326,44 1.359.082,53

15.24 -118.191,20 -131.172,73
168,32 128,71

-118.022,88 -131.044,02

2.079.303,56 1.228.038,51

15.18 -597.312,84 -327.712,36
1.481.990,72 900.326,15

15.16 -1.575,00 -1.999,00
158 393,75 347,71
-1.181,25 -1.651,29

1.480.809,47 898.674,86

O1 emoVVORTOLEVES OTUELOCELS TTOL TtopoTifevTal 6TIC oeAlde 7-37 amoTehoVV AVOTOCTACTO LEPOC

TOV ETNCLOV YPTLOTOOIKOVOLK®V KOTAGTAGEWDV.




Hermes Grece AE

Emoieg Xpnuatootkovopukég Kartaotdoeig tng 31 AskepBpiov 2018 ko g ypnong mov EAnée v

nUepoUNVia VTN

[Tocd o€ gvpd (eKTOG AV AVAPEPETAL SLAPOPETIKEL)

1.3 Koartdotaon Metaforav [diov Kepoaraiov

Ynrorowro 31-12-2016

ZynMUaTo oS TOKTUCOD
amofepaticon

Mepiopata

Képdn ypnong petd amd eopovg
Aowd cuvolMkd 160N AT
XPNONG LETE ATd POPOVG
Ynorouro 31-12-2017

ZyMUoTo oG TOKTUCOD
amofepaticon

Mepiopata

Képdn xpnong petd amd eopovg
Aoud GLVOMKE E1GOOTLLATOL
XPNONG HETA amd POPOLG
Ynorouro 31-12-2018

Inpeioon Kegdharo Ano@s;ﬁﬁ:tﬁg Képdn eig véo ZOvolo
1513 1.700.001,00 365.977,85 724.438,50 2.790.417,36
1.5.14 0,00 43.595,37 -43.595,37 0.00
1597 0,00 0,00  -521.333,64 -521.333,64

0,00 0,00 900.326,15 900.326,15
1.5.14 0,00 -1.651,29 0,00 -1.651,29
1513 1.700.001,00 407.921,93  1.059.835,65 3.167.758,58
1514 0,00 73.815,28 (73.815,28) 0,00
15.27 0,00 0,00  (850.000,50) (850.000,50)

0,00 0,00  1.481.990,72 1.481.990,72
15.14 0,00 (1.181,25) 0,00 (1.181,25)
1513 1.700.001,00 480.555,96  1.618.010,58 3.798.567,55

O1 eMOVVOTTOUEVEG OTUEIDGELG TTOV TTapaTifevTol oTig oeAideg 7-37 amoTeAOVV avaTOGTAGTO HEPOG
TOV ETNCLOV YPTLOTOOIKOVOLK®Y KOTAGTAGEWDV.




Hermes Grece AE

Emoieg Xpnuatootkovopukég Kartaotdoeig tng 31 AskepBpiov 2018 ko g ypnong mov EAnée v

nUepoUNVia VTN
[Tocd o€ gvpd (eKTOG AV AVAPEPETAL SLAPOPETIKEL)

14 Koartdotaon Topeiokov Poov

Taperokég poéc 0wd AerTovpyikég dpacTNPLOTNTES
Képdn npo popav

[TAéov 1 petov Tpocappoyés yo:

ATOGBECELS EVODUATOV KOt QUAMY ALYV TEPOVCIAKOV

otoyeiov
[poPréyerg

XpNUATOOIKOVOLLKA 5050
XpNUOTOOKOVOHIKA EE0O0

IMAéov 1 peiov petaPorég Aoyaplacidv Ke@oiaiov

Kivnong

Meiwon / (avénon) amobepdrov
Meiwon / (avénon) amoithcemv
AvEnon / (ueiwon) voyxpedoE®V

Meiov:

IIAinpopés o xpnpotootkovopkd £oda
[IInpopés Yo popo 1600 IATOG

Ko0apés topelokés poés omd Aertovpytkég
dpuoTNPLOTNTES

Taperokég poéc 0mwd erevovTIKEG OPOCTNPLOTNTES

Ayopég EVOOUOTOV TAylmV TEPIOVOLOKOV GTOLXEIWV
[Inpopés yro omoKTon GVA®Y TEPLOVGLOKAOV GTOXEIDV
XPpNUOTOOIKOVOLLKA £5050

KoaOapéc Taperokég poéc amd enevouTIKEg
OpacTNPLOTNTEG

Taperokég poés amd YpNUATOd0TIKES dPpaoTNPLOTNTES

Mepiopata

KaOapés Taperiakéc poés amod (pnuotodoTikic
OpacTNPLOTNTEG

KaBapn petaforn oto tapeiokd Stobéotpo kot 16od0vouo

™G XpHong

Tapetokd d100£o1po Kot 1I6odOVaUe 6TV 0Py TS XPNoNS

Toapewkd redéoipa Kol 1600VVOpRE 6T0 TEAOG TG

zPNong

Inueioon 2018 2017
2.079.303,56 1.228.038,51

156,157 240.055,97 177.877,88
-17.017,89 186.441,97

-168,32 -128,71

118.191,20 131.172,73

2.420.364,52 1.723.402,38

-96.779,43 5.895,63

47.903,17 4.624,90

-488.779,27 1.444.353,46

-537.655,53 1.454.873,99

-118.191,20 -131.172,73

-545.208,04 -158.275,76

1.219.309,75 2.888.827,88

156,157 -25.442,00 -1.473.471,26
0,00 0,00

168,32 128,71

(25.273,68) -1.473.342,55

1527 -850.000,50 -521.333,64
-850.000,50 -521.333,64

344.035,07 894.151,69

2.032.983,84 1.138.832,15

1512 2.377.019,41 2.032.983,84

O1 eMOVVOTTOUEVEG OTUEIDGELG TTOV TTapatTifevTon oTig oeAideg 7-37 amoTeA0VV avaTdOGTAGTO HEPOG

TOV ETNCLOV YPTLOTOOIKOVOLK®V KOTAGTAGEWDV.




Hermes Grece AE
Emoieg Xpnuatootkovopukég Kartaotdoeig tng 31 AskepBpiov 2018 ko g ypnong mov EAnée v

nUepoUNVia VTN
[Tocd o€ gvpd (eKTOG AV AVAPEPETAL SLAPOPETIKEL)

15 Inpeawwoes emi Tov EmToiov Xpnpotoowkovopikov Kataostdaoeov e 31
Agkepppiov 2018 kor g ypNong mwov EAnce TV nuepounvia avT

151 I'evikég ITAnpogopieg

H Hermes Grece AE (oto €&n¢g avapepouevn og «Etaipeion), 10pbonke pe ™ VOlkn popen g
avavoung etapeiog to 2005 kon givar eyyeypappévn oto I'evikd Epmopucd Mntpoo pe apbpudé TEMH
006390901000. H é1evbuvon g €dpag g Etatpeiog ivor oty 086 Xtadiov 4 & Bovkovpeotiov 1,
AbMva.

Ot kopieg dpactnprotnteg ™¢ Etaipeiag apopovv otn davour kail gumopio €v YEVEL, YOVOPIKG 1
MOVIKGE, OTO E0MTEPIKO Kol 6TO £EMTEPIKO, TPOIOVIMV KOl EUTOPEVUATOV Kol EOIKE E0DV TIKOV
eEomMopov, deppdTivev 10GV, eld®V Tagldiov Kot abANTIKOV €100V, KOGUNUATOV, E0OV LTOdNONG,
OPOUATOV KAT., KOODS Kot 1) TpoyY| VINPESIHOV TOL GYETILOVTAL LE TIG AVOTEP® dPACTNPLOTNTEG.

H etaupeio. Hermes International (Mntpikn g Etaipeio) n omoia éxet €dpa otnv I'akdia &yl katd v
31/12/2018 10 99,99% twV HETOYDOV TNG ETOUPEING KOL ®C €K TOVTOL Ol YPNUOTOOIKOVOUIKEG
Kkataotdoelg ¢ Etapeing copmeptlapfovoviol 6Tig EVOTOMmUEVES XPTLOTOOIKOVOUIKEG KOTOOTACELS
™¢ Mntpiknig Etaupeiog ot omoieg dnpooiévovtar otov wotodtono https://finance.hermes.com

Ot mopovcec Etnoleg Xpnuatoowkovoukég Kataotdoeic g 31 AegkepPpiov 2018, éxovv eykpiBel
Tpog dnpocicvon amd o Atokntikd Zvppovio g Etaupeiog otig 24/06/2019 kot teAovv vrd v
éykpion g takTikng evikng Xvvédevong tov Metoymv.

152 Baon cvvraéne tov Xpnportooikovopik@v Kartaotasewv

Ot ¥PNUOTOOIKOVOUIKEC KOTOOTACES £yovv ouvvtaybel odupova pe ta Awbvnq Ilpdtvna
Xpnuatoowovokng Avapopdg («AIIXA») 60rtmg avtd Egovv vioBetbel and v Evponaikn Evaon
(E.E) pe ovykpitikd kovovlia g ypriong mov éAnée v 31 Askepppiov 2017.

Sopemva pe tov Nopo 4308/2014, o1 otkovopukég ovidTTeg €(ovv TN duvVaTOTNTA VO 0TOQUGICoVY
péom tng Aoiknong tovg ) ohHvTasn TOV YPNUATOOIKOVOUIKAOV TOVG KOTAGTACEDY GCUUPOVA LE TO
AIIXA. Zmmv mepintoon avth 1 gpappoyn tov AIIXA elvol vmoype®tikny Yoo TEVTE GUVEYOUEVES
ETNOLEG TEPLOOOVG ATO TNV TPMTN ePapuoyn Twv AITXA.

H Ertoipeia (pe Pdon amdéeacn tov Atowntikov tng Zuppoviiov) spdppoce to AIIXA 1 «llpmt
Epappoyn tov AIIXA» 61t 60vToén T@V (p1ILOTOOIKOVOUIK®MY KOTOGTACE®DY Yo TN YP1oN oL €Anée
otig 31 AekepPpiov 2015, o1 omoieg givor o1 TPOTEG TANPELS YPNIOTOOIKOVOUIKEG KOTACTAGES UE
Baon ta AIIXA.

Oha to avabeopnuéva 1 veoekdobévta [Ipotuma mov giyav epapuoyn oty Etaipeia kot ftav og 1oy
v 311 AekepPpiov 2018 kot katd T didprela TG XPNONG AVTHS, XPNOILOTOONKaY Y10 TN obvTasn
TOV YPNUOTOOIKOVOUIK®OV KATOOTAGE®DV TNG TPEYOoVoag ypnong mov éanée v 31m Askepuppiov 2018
KO TOV GUYKPITIKOV YPTUATOOTKOVOUIK®OV Kotaotdoemv ¢ 31ng AskeuPpiov 2017.




Hermes Grece AE
Emoieg Xpnuatootkovopukég Kartaotdoeig tng 31 AskepBpiov 2018 ko g ypnong mov EAnée v

nUepoUNVia VTN
[Tocd o€ gvpd (eKTOG AV AVAPEPETAL SLAPOPETIKEL)

Ot epropiopol oty kivinon kepaiaiov, eEakolovBovv va veictoviol Eog TV nuepounvio eykpicemc
tov  Xpnuatootkovopuk®v Kotootdoeov ov kol ol ETPEPOVG  OWTAEELS EQPOPUOYNG  TOLG
TPOTOTOOVVTOL Katd Tepintwon pe v €kdoon I[lpacewv Nopobeticod I[lepieyopévov kail €yovv
yoropooet onpavtikd. Kotd to 2018, n EALGda Ppioketol e SOMPAYUATEVGT] GYETIKA UE VEQ
ONUOGLOVOUIKE PETPOL TTOV OVAIEVOLV TOGO Ol £Taipol daveloTé evtog Evpomaikie ‘Evoong 6co kot
10 AeBvéc Nopwopatikd Topeio. Emonpaivetor owotdco 6tL pe Pdon ta mpdceata ototyeion g
Tpaneloc g EALGSOC,  owovopia eppdvice avdntoén 2,1% ywo to 2018, mov dev gival motdco 1
OVOLLLEVOLLEVT] Y10l VOL ETIGTPEYEL 1] OLKOVOULOL GTNV KOVOVIKOTNTO.

[Hopd v o6mota afePfoardtra, ot Pacikcol dnpociovopkol deikteg eppdvicav Pektioon oe oyéom pe
NV TponyoOueEVn YpNoTm , evEd €xel ynolotel Kot oTtodoKn YOAGpwon NG eopoloyiag TmV
emyelpnoemv mov Ba epappootel vTd Tpoimobicels.

AopPdavovtog voyn ™ @O6N TOV SPACTNPOTATOV KOl T YPTLUOTOOUKOVOULKY KATACTOCN TNG
Etaupeiog, Toxdv apvntikég e€eMEelg dev avapéveTal vo emnNpedicovuy GNUAVTIKE TV OUOAT Agttovpyio
¢ Ilap’ dho avtd n Aloiknon ekTipd SpKOS TNV KOTAGTACT Kot TiG TOOVEG EMNTMOGELS NG,
TPOKEWEVOL Vo doc@arioel OTL AouPdavovtol £ykalpo OAC TO. avoykKoio Kot dvvoTd UETPOL Kot
EVEPYELEG Y10 TNV EAOYIGTOTOINGT TVYOV EXMTOCEMY OTIG dpactnptotnteg ¢ Etapeiog.

O1 YpNUOTOOIKOVOLUKES KOTOAGTAGELS:

a) éyovv cuvtayfel cOpE®va e TNV apyn TOL 16TOPIKOV KOGTOLG Kabdg emiong kot pe Pdaon v
Topadoyn G ovvexLouevng opactnpotntag. Ta mocd TV YPNUOTO00IKOVOUIK®OY KATOCTUCE®MY
ametkovilovial og gVpd, EKTOG OV PNTA AVOPEPETUL SIUPOPETIKA.

B) To cVVOLO TOV EVEPYNTIKOD KOl TOV VITOYPEDCEDY EXOVV TAPOVOIUGTEL KATUAANAC COUPOVOL LIE TIG
AoyloTikég moATikéG TG Etanpeiag.

153 INROVTIKES AOYIOTIKEG KPIGELS, EKTINNGELS KOL VTTOOECELS

H obvtaén tov ypnuoTootKOVOUIK®OV KOTOOTAGE®V amoltel T1 OlEVEPYELD EKTIUNCEOV KOl TNV
V10BETNON TaPAdOYDV Omd TAELPAS TNG dloikNo™G, 01 0Noieg eMNPedlovy Tig 0&leg TOV TEPLOVGLAKDV
OTOYEI®MV, TOV VTOYPEMCEMVKAL TOV YVOGTOTOUGEMV Y10 EVOEYOLEVEG OTOITOELS KOl VITOYPEDCELS
oV TEPAAUPAVOVTOL GTIS YPMLLOTOOIKOVOLIKES kKaTootdoel. H dtoiknon oe cvveyn Paon a&loroyel
TIG EKTIUNOELG KOl TIG TOPUS0YES AVTEC, Ol omoies Kupiwg mepthaupdvouy v weéMun {on Tov un
YPNHATOOIKOVOLUK®OV TTEPLOVGLOK®Y OTOXEI®V, TNV OMOUEI®OoN TOV EVOOUOTOV Tayiov, TV
OTOUEIMON TOV QUA®V TEPLOVGIOK®Y oTolXEimV, TNV TPOPAeyn Yo, amolnuioon Tpocwmkod AdY®
€€GS0L amo TV LVANPEGiN, KOODS Kol TOVS POPOVG E1GOONUATOC. Ot EKTIUNGELS KO 01 TOPAOOYESG AVTEC
Bacilovtal oty vadpyovoa gumelpio Kot 6€ S10Popovg GAlovg Tapdyovieg mov Bewpovvial bAoyoL.
O1 exTIUNGELG Kot 01 TOpadoyEG aLTEG ival 1) fdor yio T AYn OTOPACE®MY GYETIKA LE TIG AOYIOTIKEG
a&leg TV TEPLOVCLOKDV GTOLYEIDMV KOl TOV VTOYPEDCENDY OV Ogv gival dueca dlobEéotpes amd AAAES
nyéc. Ta TpayloTikd omoTEAECUATO EVOEXETOL VAL SLOPEPOLY ATO TIG AVAOTEP® EKTIUNGCELS KAT® oo
OLPOPETIKEG TaPadOYEG 1 CLVONKEG.

Ot oNUOVTIKEG AOYIOTIKEG EKTIUNGCELS KO TAPUSOYES TOV APOPOVV G UEAAOVTIKEG KOl AAAEG KOPLES
yéc afePfordTnTog Katd TV MUEPOUNViK cOVTAENG TOV YPTHUATOOIKOVOUIK®OV KOTOGTAGEWDY KOl
EVEYOLV OMUOVTIKO KIVOUVO VO, TPOKAAEGOLV OLGIMOEIS TPOCUPUOYES OTIG AOYIOTIKEG aiec TmV
TEPLOVGLOKDOV GTOLYEIMV KOl TOV VTOYPEDCEDV LEGH OTNV EXOUEVT XPNOT, EXOVV MG EENG:
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IpoPiswn Yio @O0 £16001NATOC

H npoPreym yw opo eicodnpatog pe Paon to A.AIL 12 «Ddpor Eicodnpatogy apopd ota mocd
TOV POP®V TOL AVOUEVETAL VO KATAPBANO0UV GTIG pOPOAOYIKEG apyES Kot TepAapPdverl Ty TpdPreyn
Y10 TOV TPEYOVTA GOPO EIGOINIATOG KAl TV TPOPAeYT Yo TuyOV TpoSheTovg POpovg oL ThavOV va
TPOKVWYOLV GOV OTOTEAEGLO TOV EAEYXOV OO TIC POPOAOYIKEG apyEs. Bdoetl tng vopobesiog kot tov
TPUYUOTIKOV TEPICTOUTIKADV, 1) OLOIKTOT| OTALTEITOL VO TPOYMPTCEL GE EKTIUNGN YLO TOV TPOGIIOPIGUO
™G TPOPAEYNG aVOPOPIKE LE TOVG POPOVG €160dNUATOG. Ot TPOYUATIKOT POPOL EIGOONUATOG UTOPEL
Vo O1PEPOVY OO AVTEG TIG EKTIUNGELS, EEATIOG LEALOVTIKAV OAAAYDV GTN GOPOAOYIKY vopobesia 1
anpOPAENTOV EMATMOGEDV AMO TOV TEAMKO TPOGOIOPIGUS TNG POPOLOYIKNG VITOYPEMONS KaBE ypMong
amod TIC (QOPOAOYIKEG apyés. ALTEC ol oAAayéc Umopel val €(OLV ONUOVTIIKY €miOpOcT OTNV
ypnuotoowovoutkny Béon g Etapeioc. Znv mepintwon mov ot telikoi mpdcobetolr @Opot mov
TPOKVTTOVV Elval S10POPETIKOL OO TO TOGA TTOL apPyKd glyav KoToy®pnoel, ot doeopéc avtéc Oa
EMNPEACOVY TO (QOPO EICOONUATOG GTNV YPNOT 7OV TPOYUATOTOMONKE O TPOCIOPIGUOS TMV
(POPOLOYIKMV SLOPOPDV.

EvOgyonevec vmoypedoels

Mia Etaipeio evoéyetor va gumiéketal o€ ddpopeg avtidkies kot vopukég vnobéoels. H Etapeio
emoveletdletl v Katdotaon kdfe onuaviikig vodeong oe meplodikn Paomn Kot aEloloyel Tov mbavo
OIKOVOUIKO Kivouvo, Pactlopevn ev HEPEL GTNV GmOoYN TOV VOUIK®V LANpEcIdvV. Edv 1 evdeyduevn
{nuio. amd omoleadNTOTE AVTIdIKiES KO VOLKEG vTobéaelg Bewpeitar mhovn Kol T0 TOGO UTopEl va
extyunbei afomota, n Etopeion vmoloyilel mpoPreym vy v ektudpevn {nuio. Téco ywo tov
kaBopioud g mhavotnTag 060 Kol Yo Tov kabopiopd tov av o Kivovvog umopel v ektiunOel
afomoto, amoteiton oe onuovtikd Pabud n kpion g dwiknone. Otav mpdcobeteg mAnpoopieg
kafiotovror Swbéoeg, mn Etapelo emaveberdler v mbBovn vmoyxpéworn OYETIKO HE EKKPEUEIS
avTdikieg ko vopikég vobéoelg kot mhovov vo avabewpnovv ot eKTIUNCELS Yo TNV TOOVOTNTO EVOG
dVUCUEVODG OMOTEAEGLOTOC KOL 1] OYETIKY exTipunon g mbavig Inuiog. Tétoleg avabempnoelg oTig
EKTYMNOELG NG TTOOVIAG VITOYXPEMOTG UTOPEL VO €YOVV GNUAVTIKN ETIOPOCT) GTN YPTLOTOOIKOVOUIKT|
0¢om ka1 ota amoteléopato tng Etaipeiag.

154 Néo TpOTUTTA, TPOTOTOUGELS TPOTVTMV KL SLEPUNVEIES

YuyKekpluéva vEa TPOTLTO, TPOTOTOWCELS TPOTOTTMV Kol dlepunveieg &xovv exdobel, ta omoia givar
VIOYPEDTIKA Y10 AOYIOTIKEG TEPLOdOVE TTov Egktvovv tnv 1.1.2018 1 petayevéotepa. H extiumon g
Etoupeiog oyetikd pe v enidpacn amd TNV EQapUOY QVTOV TOV VEDV TPOTOI®Y, TPOTOTOCEMY KOl
Slepunveldv mopotifetol TopaKaTm.

Ipotomo Kol ALEPUNVEIEC VTOYPEWTIKG Y10, TNV TPEYOVGH OLKOVOUIKT] Y PTG

* AITXA 9: «Xpnpoatoowkovopkd péca» (Kavoviepog 2017/ 2395/ 27.12.2017).

Tnv 24.7.2014 oloxAnpobnke amd to XAAIL 1 €kd00m TOL OPIGTIKOD KEWEVOL TOL TPOTVTOL
AILX.A. 9: Xpnuotoowkovopukd Méoa, to omoio aviikadiotd 1o verotapevo A.AIL 39. To véo
TPOTVTIO TPOPAETEL GNUOVTIKES SLAPOPOTOIGELS OVUPOPIKE pe TNV Ta&vouNnon Kol TV omoTiunon
TOV YPTLOTOOIKOVOUIK®DY UEG®Y KoM Katl ue TN Aoylotikn avtiotdOuiong. Evdswktikd avagépovtan
Ta akOAoLOL:
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Ta&vépnon ko awotipnon

Ta ypnupatoowkovopkd ototyein Tov Evepynrikod mpémel, watd v opylkn ovayvapion, va
tagwopovvtal oe dVo povo Katnyopiec, oe ekeivn oty omoia 1 anotipunomn yivetatl 610 avamTOGREcTO
KOGTOG KOl O €KEVN GTNV omoia 1 amotipnon yiveror oty €bdoyn aio. Ta kpiriplo Ta omoia Oa
MPEMEL VO GUVLTOAOYIOTOOV  TPOKEWEVOL VO OMOQUCIGTEL 1 OPYIK KOTNYOPlOTOiNGn TmV
PN LOTOOIKOVOUIK®Y 6Totyeimv Tov Evepyntikov givot ta akdAovba:

i. To emyeipnoaxd poviélo (business model) 1o omoio ypnoyomotei 1 emyeipnon ywo
dloelplon TV LECOY OVTOV.

ii. Ta opakNPIoTIKA TOV GUUPBATIKOV TOUELNK®DY POOY TOV UECMV.

Emumpdobeta, to AILX.A. 9 enttpénel, KaTd TNV OPYIKY AVOYVOPLOT], Ol ETEVOVGEIC GE GUUUETOYIKODS
tithovg va tagvounfovv cg Katnyopio amoTipnong otny e0Aoyn a&ic LM TOV AOMMOV GUVOAIK®V
€06dmv 10 omola KoTaywpovvtal amevbeiog oty kKobopr Béom. [lpokeywévov va copPel avtod, M
emévdvon avtn de Ba mpémel va draxkpateitanl Yo gumopikovs okomovs. Emiong, 6cov apopd oto
EVOOUATOUEVO TAPAYOYO, OTIS TEPUTMOGELG TOL TO KUPLO GLUPOAOLO EUTINTEL 6TO TEGIO EPAPULOYNG
tov AILX.A. 9, 10 evoopotouévo mopaymyo dev Ba mpémel va Swywpiletol, 0 & AOYIOTIKOG
YEWPLGUOG TOV LPPLOIKOD cupPoraiov mpémel va Poaciotel 6€ OGO avoEEPONKAY AVOTEP® Yo TNV
TaEVOUNGT TOV YPTLOTOOIKOVOUIKAOV LUECDV.

Ye 0Tl 0QOPa OTIS YPNUATOOIKOVOLIKEG VTOYPEMGELS, N Pactkdtepr dlapopornoinon oyetiletol ue
EKEIVEG TIG VITOYPEDGELG TTOL Uiol ETOUPEIN EMALYEL KATA TNV OPYIKT OVOYVOPIOT VO OTOTIUNGEL GTNV
eoAoyn o&io HEC® TOV OMOTEAECUAT®V. XTNV TEPITTOOTN ovTH, N HeTaPoAn ¢ €bAoyng aiag Oa
npémel vo Kataympeitor oty Katdotaon Zvvolikov Ecodwv, pe €aipeon 10 mocd ¢ HeTaPOANS
OV amodIOETAL GTOV MOTOTIKO KivOuvo Tov €kd0TH, To omoio Ba mpémel va KoTaywpeitan amevbeiog
otV Kabapn Béon.

Amousgioon

Y& avtifeon pe 1o mponyovuevo A.AIL 39, ue fdon to omoio pia etanpeia avayvopilel {nuisc Aoym
TOTOTIKOD Kvdhvov pévo otav ot (nuieg avtég éyovv ovuPei, t0 véo mPOTLTO amoLTEL TNV
aVayvVOPIoT TOV OVOUEVOUEVOV (MDY AGY® TOTOTIKOD Kvduvov Yoo OAn TN didpkela {ong Tov
LUEC®OV OE €KEIVEG TIG TEPUITMOOELS OV 1) TIGTOANTTIKY IKOVOTNTO TV €KOOTAOV £XEl emMOEV®OEeT
ONUOVTIKGO LETA TNV OPYIKN avayvedploT). AvTIfET®S, Y10 TIC OMATOELS EKEIVEG OV 1) MIGTOANTTIKN
wKovoTNTa TOV €KOOTMV dgv €xel emdevmbel onuovikd omd TNV opyiKn TOVG avayvodploT, 1
TPOPAEYM Yo TIC ovouevopeveg (nuiec AOy® mMOTOTIKOD Kvovvoyv oavayvepiletar yu  TIg
avopevopeveg nuieg 12 umvov.

Aoy avTieTdOpmong

Ot véeg amotnoelg yuo. T AOYIOTIKN ovTlotdduiong eival meplocotepo gvBuypapUIGUEVEG UE TN
Ol elplon TV KIVOLVOV TNG OIKOVOLIKNG OVTOTNTOG EVM Ol KUPLOTEPES UETAPOAEG GE GYEOT UE TIC
verotapeveg datdéels tov A.ALIL 39 cuvoyilovrol ota akdiovba:

- Alevpivetal o aplfudg TOV GTOLYEIDY TOV UTOPOLV VO, GUUUETEYOVY OE Wid GYECT AVTIGTAOMONG
eilte og péoa avtiotdbuong ite g avtictadulopeva ototyeia.

- Katopysitonw 1o €0pog 80% -125% 10 omoio pe Pdon T volotdpeves datdéelg Bo mpénel va
wavonoleitor  wpokewévov 1 aviwotdbuion  va  Bewpeiton  amotedecpotiky. O €heyyog
OTOTELECUATIKOTNTOG TNG ovTIoTdOpiong yivetor mAéov LOVO TPOOSEVTIK, EVAD VIO GUYKEKPUUEVES
ouvOnkeg 1 ootk pévo aglohdynon Kabiototon ETapKnG.
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- Zv mepintwon mov pia oxéon aviietddpons model va ival amoTEAEGLOTIKN OAAL O GTOYOG TNG
dtoxelpong KivdOveV Tng ETAPELNG OC TPOGS TN GYECT AVTICTAOONG TAPAIEVEL O 1610¢, 1) eTaipeia Oa
npénel va tpoPeil og e&looppomnon (rebalancing) g oxéong avTioTAOONE DGTE VO TKOVOTOLOVVTOL
TOL KPLTAPLOL TNG OMOTEAEGLATIKOTITOG.

Emonuoivetanr mog otig véec omortioelg dev  mepthapPdvovior ekeiveg mOL  APOpPovV  GTNV
avTIoTAOON avolyT®V Yopto@LAakicoy (macro hedging) ol omoieg dev £xovv akdpa SlopopPOEt.

[Iépav tov avotépm tpomonomoemy, N £ékdoorn tov AILX.A. 9 &gl emeépel TNV TPOTOTOINGN KoL
oA oV TpoTiT®V Kal kuping Tov AILX.A. 7 610 onoio £govv Tpootebel véeg YvmGTONOOEL,

AOY® NG 0movGiog ONUOVIIKAV YPTULATOOKOVOUIKOVY pécmv otnv Katdotaon Xpnuatootkovoputknig
®éong dev vmnplav onuUovTIKEG emmT®OES amd TV vobétmon tov AILX.A. 9 ot
Xpnuoatoowovopukéc g Kataotdoets.

* Aiebvég Ilpotomo Xpnpoatoowkovopkng Avagopdc 15: «Ecodo and copPaoels pe merdteo»
(Kavoviopdg 2016/1905/22.9.2016)

Tnv 28/05/2014 exd60nke amd 10 ZvpPodiio tov AeBvav Aoyotikov Ipotdinwv 1o npodTumo AIIXA
15 «Ecoda amd cuppdoeic pe merdtegy. To véo TpodTLmO €ival TO OMOTELEGLO TG KOG TPOSTafELog
tov ZAAIT ko tov Apepikdvikov Zoppoviiov tov Xpnuoatootkovoukav Aoyiotik@v Ipotirmv
(FASB) va avamti&ouy KOWEG OmaLTHOES OGOV APOPE TIG APYES aVAYVAPIONS EO0MV.

To véo mpdTLTO £YEL EPOAPUOYN GE OAEC TIG GVUPAGELS LE TEAATEG TANV eKEV@V OV €ival 6To TEdi0
EPUPUOYNG GAADV TPOTOT®V, OTMS Ol YPNLOTOOTIKEC LICOMGELS, TO, 0GQUMOTIKG GLUBOANLN KOl TOL
YPNHATOOIKOVOLUK( LEGAL.

SHpemva e 10 véo TPOTLTO, Uio eTaupeia ovayvopilel £00da Yo VO, AEIKOVIGEL TN LETOPOPO TOV
VIEGYNUEVODV ayalDdV M VINPECIOV G TEAATEC £VAVTL EVOC TOGOD TTOV OVTITPOCMTEDEL TNV ApO1PT,
TNV omoio M €TOUPEID AVOUEVEL MG OVTOAAQYLO YLO. TO €V AOY® TtpoidvTa N vanpeciec. Eiodyston 1
évvol, €vOG VEOL HOVTEAOL avayvadplong €000V Pacel mévte Pacikdv Pnudtov, to omoio
EMypOppoTIKG lvan Ta €ENG:

- Brjua 1: [Ipocdiopiopog g cvoppacng / coppdoemv pe Evov Terd

- Brjua 2: [Ipocdioptodg Tmv vIoyped®cemy omddoong 6T GO

- Brjua 3: KaBopiopog tov Ty potog cuvaArayng

- Brjua 4: Kotavopn tov Tiuqpotog cuvaAAOYNG GTIG DITOYPEDMCELS 0mOd0oNS TG COUPOONC

- Brjua 5: Avayvapion e56dov 6tav (1 kaBdg) 1 eTatpeio tkavomotel pia VToypEwon anddoong

H évvown ¢ vmoypéwong amddoong (performance obligation) eivor véo kow omv  ovoia
VTITPOCHOTELEL KAOE LITOGYEST Yo LETOPOPA oToV TEANTN: o) Evdc mpoidvtog 1 piag vanpeciog (M
pog déoung ayabov M vanpeoidv) mov eivor dwokprty M B) pog ogpds Sakprtdv oyabdv M
VANPECLDY OV £IVOIL OVGLAGTIKE, TO, 1010 Kot £XOVV TO 1010 HOVTELD HETOPOPAS GTOV TELATN.

H éxdoom tov AIIXA 15 empépet TNy KaTAPYNOT TOV AKOAOLO®Y TPOTHT®V Kol SIEPUNVELDV:
- AAIT 11 «ZouPaoeic Kataokevno»
- AAIT 18 KEcodox»

- Atepunveia 13 «Ipoypdppoto UmIGTOCHVNG TEAATMVY

11



Hermes Grece AE
Emoieg Xpnuatootkovopukég Kartaotdoeig tng 31 AskepBpiov 2018 ko g ypnong mov EAnée v

nUepoUNVia VTN
[Tocd o€ gvpd (eKTOG AV AVAPEPETAL SLAPOPETIKEL)

- Atepunveia 15 «Zoppdoeig yuo tnv Katackevn Akvitov»
- Atepunveia 18 «MeTapopéc GTot El®V EVEPYNTIKOV OO TEAATES) KOl
- Atepunveia 31 «Ecoda - Zuvailayég avtaliayfg mov EUTEPLEYOVV VINPEGIES OLOPNUGTIO»

AOYo g dpaotnprotnrog g Etoupeiog (AMavikég moinoeg), n epapuoyn tov AIIXA 15 dev eiye
ONUOAVTIKT EMidpacn oTig Xpruotookovoutkes tng Kataotdoeic.

* Tpomomoinomn tov AIIXA 2 «Ilapoyéc wov eEaptdvrtal amd TV aéio Tov petoyovy: Tagivopunon
KOl 00T 0N TOV TOPOYDOV OV EEAPTAOVTAL 0o TNV aSia TOV HETOYOV.

Tnv 20/06/2016 to ZAAII e£édwoe Tpomomoinon oto AIIXA 2 pe to omoio dievkpvioTnkay To
axoAovda.

- Katé v anotiunon g evroyng a&lag piag mapoyne mov e&aptatar amd v afio Tov HETOYDV Kot
n omoio dtakavoviletar pe UETPNTA, O AOYIOTIKOG YEWPICUOS TOV EMMTOCEDY OGN0 TOVG OPOLS
Katoyvpmong (vesting conditions) kabd¢ Kol 0md TOVG OPOVE TOL deV GYETILOVTAL UE TNV EKTANP®CT
oLYKEKPIEVOV Tpobmobécewy (non-vesting conditions) akoAovOel tn Aoy mov epapudletar oTic
TOPOYES TOV £EAPTAOVTOL ATO TNV 0N TOV LETOYMV Kot SLoKavoviovTol Pe GUUHETOYKOVS TITAOVG.

- XTIC MEPMTMOOELS TTOL 1| POPOAOYIKT] vopobeaio emiPaiAiel oty €TOpEins VO TUPOKPATH £V, TOGO
(@OpoVL (T0 0moi0 AMOTEAEL POPOAOYIKY| DITOYPEDMGT] TOV VIAAANAOV) TO 0TOi0 APOPE GTIC AUOPES TOV
oyetiCovtan pe v adia g petoyns kot to onoio Ba mpémel va amodobel oTic PoporoyiKés apyés, M
ouvaAlAayn 6To GUVOAD TG Ba Tpémel va avtipetonileTar og pia Tapoyn mov egoptdtal amd v aio
TOV HETOYMV Kol 1 omoio dtakavovileTal Pe GUUUETOYIKOVG TiTAOVG, av G Té€Told Oa yapaktnpilovray
av dgv VI pyE T0 {ATNLO TOL GUUYMPIGLOD TNG POPOAOYIKNG VITOYPEWDCTG.

- X1V mepintmon mov Tpononofohv ot Opot oV SETOVV TIG TAPOYES OV eEAPTAOVTOL ard TV o&ia
NG LETOYNG £T0L MOTE OVTEG Vo TPEMEL Vo avatagvounBovv and mapoyés mov kKatafdAAovtol HE
UETPNTA GE TOPOYEG OV KATUPAAAOVTOL UE TN LOPPT GUUUETOYIKAOV TITA®V, 1| cuvarAayn 0o Tpémet
va. Aoyletikomoinfel mg mapoyn mov StaKavoviLETOL UE GUUUETOYIKOVG TITAOVE Otd TNV MUEPOUNVIN
OV TTPOLYLOTOTOLELTAL 1] TPOTTOTTOINGN).

H tpomomoinen dev giye enidpaon otic Xpnuotoowovoutkéc Kotaotaoelg e Etopeiog.

* Tpomomoinon 7tov AIIXA 4 «Ac@oiotipe ocvpporaro»: gpappoloviac to AIIXA 9
Xpnpatoowkovopkd Méoa pe 1o AIIXA 4 Acpaietiipra Zoppforora

Tnv 12/09/2016 to ZvpPodiio Aebvav Aoyiotikdv [potimov e€édmae Tpomomoinon oto AITXA 4 pe
TNV omoia dtevkpvilet OTL:

- O1 00QaMOTIKEG ETALPIEG, T®V OTOIMV 1 KOPLXL SPACTNPLOTNTO GUVIEETAL LUE TIG OCPAAEIEG, EXOVV TN
duvartotnta va Adpovv Tpocwpivy e€aipeon amd v epoppoyn tov AIIXA 9 ko

- Oleg ot Etoupeieg mov exdidovv acoaiotiple copforato kot vioBetovv 10 AIIXA 9 €yovv
duvatotnta va mapovstdlovv TG petaforéc oty €OAoyn afio EMAESU®Y YPTLOTOOIKOVOUIK®OV
otoyeimv tov Evepyntukod oto Aoumd amoTteAEGHOTO TOV KOToY®povvTal anevbeiag otnv kabapn
0éom Kot Oyl oTa amoTEAEGUATO.

H avotépm tpomomoinon dev gixe enidpaon otig Xpnuatoowkovopkég Kataotdoeig tng Etapeiag.
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* Tpomonoinon tov AIIXA 15 «Ecoda ané copfdoeig pe meharec»: Arevkpvicelg oto AIIXA 15
"Ec060. and coppaocels pe mehdteg

Tnv 12/04/2016 10 ZAAII e&édmwoe tpomomoinon oto AIIXA 15 pe v omoia dievkpivice Kupimg ta
axoiovba.

- [1ote éva vmeoynuévo ayaBd 1 vanpeoio eivor draxkpitd omd Aowég vmooyéoels o pio cupfoon
yeyovog mov AapPdvetar veoyn Katd v a&loAdynon Yo To av o VIEcYNUEVO ayafd N vinpecio
OLVIGTA VoY PEWDOT) amdO00TG.

-Mg motov tpdmo mpakTikd vo agtoroyeitar av 1 pvomn g VOoYESNS NG eTalpeing cuVIGTE TapoyN
TOV VIECYNUEVOV ayoddv 1 vanpecidv (1 etaipio amotekel Onhadn Tov evioréa) 1 dievBétnon dote
Tpito UEPOG va TaPEYEL TOL €V AOY® ayafd Kot vanpecieg (n etapio amotelel ONAaoT TOV EVTOA000)0).

-ITowog mapdyovtag kabopilel av 1 etanpeia avayvopilel 10 £€6000 draypovikd 1 6€ pHiol GLYKEKPIUEV
YPOVIKT| GTLYUN OTIC TEPITTOCELS TOV OOELDV YPNONG EML TVEVUATIKNG TEPLOVGING.

Téhog, pe v Tpomomoinon tpoostédnKay dVO TPUKTIKEG AVGELS Yo T peTdPaon oto AIIXA 15 dcov
aQopd oTIg olokAnpoéves cLUPAcEl; oTiG onoieg eQaproleTal TANPNG OVAOPOLIKY] EQUPLOYN KoL
660V apopd oTig uetaforég otic cupPdoelc kKatd T peTapaon.

H avotépm tporomoinon dev giye enidpaon otig Xpnuatoowkovopkég Kataotdoeis tng Etaipeiag.

* EAAIIXA 22 «Xvvarrayég o Eévo Nomopo kan [pokatafintéo Avidriaypo» (epappéleton
Y £T1|01Eg TEPLOGOVS OV EgKivovv TNV 1| petd v 01/01/2018)

Tov Aekéuppro Tov 2016, 10 ZAAIL mpoéPn otnv éxdoon piag véag Atepunveiag, tng EAAIIXA 22. H
ev AMoyo Atepunveio meptAapfAavel TIG OTOITNOEL CXETIKA UE TN GUVOAAOYHOTIKY 160Tiia Tov Oa
TPEMEL VO YPNCLOTOLEITAL KATE TNV TOPOVGIOCT) GUVOAAAY®V og E€vo vopioua (T.y. CUVOAAXYES
€000mV) O6tav £xel Anedel 1 dobel TAnpoUN TPOKATAPOAKAL.

O1 ouykekpiéves aAlayég dev etyav kapio ovoiddn enidpaon otig Xpnporootkovoukés Kataotaoeis
g Etaupeiag.

Néa AITXA Kol TPOTOTOUGELS VTOYPEMTIKA Y0 EXOUEVES TEPLOOOVS

* Awgfvég [lpoTomo Xpnparootkovopikig Avagopds 16: «MioOdoeig»
Ioyvet yuo yproeig pe évapén amo 1/01/2019.

Tnv 13/01/2016 to ZvpPoviio twv AebBvav Aoyiotikov Ilpotinwv e&édmaoe 10 TpoéTvmo AITXA 16
«Miebmaoeig» to omoio aviikaboTd:

* 10 AAII 17 «MicBmoeioy,
* ) Atepunveia 4 «IIpocdiopiopdc tov av pio cupevie, epnepiéyel wicbmony,
* ) Aepunveia 15 «Agttovpykés pobmoetg — Kivepoy kot

* 1 Aepunveio 27 «Extiunomn g ovciog twv cUVOAAOYDOV TOV EUTEPIEXOVY TO VOIKO TOTO Hiog
picOwono»

To véo mpodTLTO S10POPOTTOIEL CNUOVTIKE TN AOYIGTIKY TOV WOODCE®V Yo Tovg UICOBOTEG EVD oTNV
ovcia dtatnpel Tig velotaueveg amortioelg tov AAIL 17 ywo tovg ekpucbotés. Edwotepa, Pdoet Tov

13



Hermes Grece AE
Emoieg Xpnuatootkovopukég Kartaotdoeig tng 31 AskepBpiov 2018 ko g ypnong mov EAnée v

nUepoUNVia VTN
[Tocd o€ gvpd (eKTOG AV AVAPEPETAL SLAPOPETIKEL)

VEOV OTOITNCEDY, KATOPYEITOL Yo TOVG MOBOTEG 1 OdKPIoN TOV MCHDOCE®MV GE AEITOVPYIKES KO
ypnuotodotikés. O pobmtég Ba Tpémel Aoy, yia kdBe ovuPoocn pcbooemng mov vrepPaivel Tovg 12
UVES, Vo avayvepilovy 6ToV 1I60A0YIGHO TOVG TO dKaimLe ¥priong Tov ucbopuévou otolyeion Kabmg
Kol TNV ovtiotolyn vroyxpémon katofoing tov webopdtov. O avoaTtépo YEIPIGUOG dEV OmaLTEITOL
otav 1 a&la Tov ototyeiov yapaktnpiletal ®g TOAD YOUNAY.

To wpodTLTo B0 epapuootel amd v Etapeio amd ) ypnon pe Evapén 01/01/2019 addd o1 emdpdoelc
amo TNV €papuoyn Tov mpotdmov £yovv MO eetaotel. H Etaipeia €xel emhiééel va eEapéoet Tic
piofdoelg pe vmoiewmopevn ddpketo kpotepn tov 12 pnvav kabobg Kot pobdoelg Tayiov pKpng
atlag av vmdpEovv perdovtkd. Emiong Ba kdavel yprion tov omoiiay®v Katd Tn HETAPacn Kol 1
avayvopIon Tov SIKoopdtey ypions a empetpndel oe aia ion pe 10 OGO NG VIOYPEWONG KOTA
v 01/01/2019, dnAadn tnv moapovca afia tev vroAswmdpevov mcohopdtov epopuoloviog to
EMOVENTIKO EMTOKIO GTNV MUEPOUNVia HeTaPacnc (Un avadpouikn EQapuoyn).

H oAayq apopd pobmwoelc axivitov (Kevipikd katdotnuo Bovkovpeotiov kot omobnkm) tov
omoiov 1 picBwon avietoniletor og Asttovpyikn £wg kot v 31/12/2018. To dwaiopa xpriong kot
N GYETIKN vroypémon wov Ba avayvopietovy v 01/01/2019 Ba avépyovior e Evpod 3.524.160
YPNOWOTOIDOVTOG TPoe&opAnTiKd mtokio 4,5%

H enidpaon oto deiktn kepdopopiag EBITDA avapéveror va givar onuavtikn, adénon mepinmov Evpd
435.600 ava yprion amod v epoppoyn tov IFRS 16

* Aiebvég [lpétomo Xpnpatooikovopkig Avagopag 17 «Acparictikég Xopfdoeic»
Epappoletor yia etnoleg mepidodovs mov Egkvodv v 1 petd v 01/01/2021

Tov Mdtwo tov 2017, to ZAAIT wpoéfn oty ékdoon evdg véov Ipotimov, tov AIIXA 17, 10 onoio
avtikobiotd éva gvdbpeco Ipotumo, to AIIXA 4. Zkomdg Tov épyov Tov IASB ftav 1 avémtuén evog
eviaiov [Ipotdmov Paciopévou otig apyés (principle-based standard) yio Tov Aoyiotikd yeipiopd dAmv
TOV TUTOV 0COAMOTIK®V GUUPACEDY, GUUTEPIAAUPAVOUEVOV KOl TOV GUUPAGEDY AVTAGPAAIOTG TOL
Katéyel €vog aceaaoTikods eopéas. Eva eviaio IIpoétvmo Paciopévo otic apyés Oa evioyvoel )
GLYKPIGILOTNTO TNG YPTLOTOOIKOVOULKNG ovapopdc METOED OKOVOUIKMY OVIOTHTMV, SIKOLOJOGLMDY
kot keporawoyopadv. To AIIXA 17 xobopilel tic amortioslg mov 0o mpémel va. epapuolel pio
OLKOVOUIKT] OVTOTNTO OTN YPNUUTOOIKOVOUIKY TANPOQOPNGT TOL GYETI(ETOl UE OGQPUAIGTIKEG
ovpPdoelc Tov ekdideL Kol GUUPACELS AVTAGPAAIOT|G TTOV KOTEYEL.

O1 cuykekpluéveg aAlayég dev €xovv enidpaom otic Xpnuotoowovoutkéc Kotaotaoelg e Etapeiog.
To aveatépm dev &govv vioBetnOel amd v Evponaiki Evoon.

* Tpomomoinon tov Aebvovg Ilpotdmov Xpnuatootkovopikig Avagopds 9: «XapaKTnploTIKd
TPOTANPOUNS NE APV TIKY amolnnioon»

E@oapuoletar o meptodovg mov apyilovv tnv 01/01/2019.

Tnv 12/10/2017, to ZvpPovio twv Aebvaov Aoyiotikov llpotdmwv e£édwoe tpomomoinor oto
AITXA 9 pe okomd vo ERITPEYEL TNV ETUETPIOT GTO ATOGPECIHO KOGTOG OKOUA KO OTNV TEPIMTMOOT)
TOV TPOTANPOUDV e apvnTIKY amolnpioon.

H avotépo tpomonoinom dev avapéveral va £xel EnidpaoT oTig XPNUATOOIKOVOMIKEG KOTAGTAGELS TNG
Etaipeiag.
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e Tpomomoinon 7tov AwieBvoig Aoyietikov IIpotvmov 19 Ilapoyés oe Epyalopévovg:
«Tpomomomoerg llpoypappatov, epikonéc | Alukavoviopoi»

Epappdletar oe mepiodovg mov apyiCovv tnv 01/01/2019. Aev éyer axopo viobetnbel amd v
Evponaixn ‘Evoon. Tnv 7/2/2018, to Zoppodio tov Aebvov Aoyotikov Ilpotimov eéédwoe
tpomonoinon oto AAII 19, Bacet tng omoiog:

-Xe mepinmtmon TPOmOTOINoNG TPOYPAUUNTOS TOPOYDV, TEPWKOMNS 1 OKAVOVIGHOV, glval
VIOYPEDTIKO TO TPEYMOV KOGTOG OAGYOANONG TOV TPOYPAUUOTOC Kot 0 kaBapdg TOKOG Yo TNV Tepiodo
petd v emavemuétpnon 0o vroroyilovtar Pacel v vrobécewmy mov ypnooToONKaY Yo TNV
EMOVEMUETPNOT).

- Emiong, véeg tpomomomoelg £xovv cuumeptAngbei yio va Eekabapicovy v enidpacn mov Oa Exel n
OALOYT] TOV TTPOYPAUUOTOC TOPOYDY GTO CVAMTOUTO OPLO TOL TEPLOVGLUKOV GTOLYEIOV.

H avotépm tpomonoinom dev avapévetal va el enidpacn oTig XPNUATOOTKOVOLIKES KOTOAGTAGELS TNG
Etaipeiag.

* Tpomomoinon tTov Aiedvav Aoyrotik®v lpotinov 1 ko 8: Opropds Tov Xnpovrikoy

Epappoletar oe mepiodovg mov apyiCovov tnv 01/01/2020. Aev éxel axopa vioBetnBel amd tnv
Evponaixn ‘Evoon. H Tpomoroinon Eexabapilel Tov opiopd tov onuaviikov kot tov evbuypappilet
pe avtdv mov ypnoonoteitor 6to IThaiclo Kot ota Aownd tpdTuma.

H avotépo tpomonoinon dev avapéveral va £xel enidpaon oTig XPMnUATOOIKOVOUKES KOTAGTAGELS TNG
Etaupeiog.

* EAAIIXA 23 «APeparétnra oyetikd pe Xepiopovg ®épov Ervcoonqpatosy (spappélerar yia
£TN 618G TEPLOdOVG OV EgKvovy TNV 1} petd Tnv 01/01/2019)

Tov lodvio tov 2017, to ZAAII wpoéPn omv ékdoon piog véag Ateppnveiag, tng EAAIIXA 23. To
AAIT 12 «Dbpor Ewcodnpatogy mpocdiopilet Tov AOYIOTIKO YEPICUO TOVL TPEYOVTOS Kot
avaforlopevor  @Opov, aAld dev mpocdiopiler Tov TPOmMO pe TOV omoio Bo mpémer va
avtikatontpifoviar ol emmtmoelg g apepfardtnrag. H EAAIIXA 23 mepihapfdvet 11 emmnpdcobeteg
tov AAII 12 anoutioelg, Tpocdiopilovtog tov Tpomo e Tov omoio Ba Tpémel va avtikatomtpiloviol o
EMNTOCEIS TG afefatdTnTag oTov AOYIGTIKO YEWPIGUO TOV @Opwv gloodnuatoc. H Etaipeio Oa
e€etdoel Vv enintoon OA®V TOV TOpUTAve 6Tig Xpnuatootkovoukég g Kataotdosig, av kot dgv
avapévetal va Exovv kapia. Ta avotépm dev Exovv vioBe el and v Evponaikh Evoon.

* Etioieg Bektiwoeig tov AIIXA — Kdkhog 2015-2017 (spappoleton Yo €T6LEG TEPLOOOVS TOV
Eexvovv v 1 peta Ty 01/01/2019)

Tov AexéuPpio tov 2017, to IASB mpoéfn oy éxdoon «Emotleg Bedtiwoeig tov AITXA — Kbdkhog
2015-2017», n omoio amotereital and pio celpd Tpomonomcemy o optopéva IIpdtuma Ko amotelel
UEPOC TOL TPOYPAUpOTOS Yoo TIG etnoleg Peitiwoelg oto AIIXA. Ou tpomomolcel; mwov
neprrapPavovrol otov KiKho avtov givar ot e&ng: AIIXA 3 - AITXA 11: Zoppetoyikd Sikoidpota won
KOTELYE TPONYOLUEVDG O AOKTOV € piot omd kool Aettovpyio, AAIL 12: Emntdoeig otov @opo
EIC00NUATOG OO TANPOUES VIO YPTLOTOOIKOVOUIKG HECH TUEWOUNUEVO MG OTOWElD TV 10imV
kepaaiov, AAIl 23: Kdéotn daveiopov emdéypo yio xepoloawomoinon. Ot tpomomom)oelg
epappolovral yia €Tnoteg mePLodovg Tov Eekvovy v 1 uetd v 1 lavovapiov 2019. H Etaipeia Oa
e€etdoel Vv enintoorn OA®V TOV TapoTave oTig Xpnuatootkovoukés g Kataotdosig, av kot dev
avapéveral va Exovv kapioa. Ta avotépm dev Exovv vioBe el and v Evponaikh Evoon.
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155 AOYIOTIKEG TOMTIKEG
Ot Aoywotikég mOAITIKEG mov  vwoBemOnkav Kot  akoAovdnOnkav katd 1t ocvvtaln TeV
PN LOTOOKOVOULKMY KATAGTAGE®V gival ol akOAoLOES:

1551 Merarponny Zévwv Noutcudrwv

H Etoupeio tnpel ta Aoyiotikd g Bipiio o evpd oL €ival T0 VOUIGUO AEITOLPYIOG KOl TOPOVGIOGTG.
Yuvorhayég mov yivovtan o E€va vopiopata PETOTPEMOVTAL GE gVPd Le Phon v emionun Ty Tov
&&vov vopiopatog mov woyvel TV Nuépa TS cvvailayng. Katd v nuepounvia katdptiong tov
PN LOTOOKOVOULK®Y KOTAGTAGEMV, Ol VOUIGHLOTIKES OMOLTIOEL Kol VIOYPEDCELS 0€ EEva vopiopoTo
LeTATPENOVTOL GE VPO e Baomn v emionun TN Tov EEVOL VOUIGHOTOS OV 1GYVEL TNV AVTIGTOLN
nuepounvia. Ta képdn 1 ot (nuieg amd GUVAALUYUATIKES OLOPOPES KATOYOPOVVTAL OTNV KOTAGTOON
OTOTELECUATOV.

1.55.2 Eveduara mayia mepovclokd ctotycio

Ta evoopoata mhywn omewovilovtalr oTo0 10TOPWKO KOGTOG KTNoMG, avénuéva pe  TdKovg
KOTOOKELAGTIKNG TEPLOO0L KOl UELMUEVO, LE TIC COPEVUEVES AMOGPRECELS KOl TIG TUYOV UTOUEIDCELS
g aéiog Tovg.

Ta épya vd kaTookeL TEPLOUPAVOVTOL GTO EVOOUOTO Thylo kol 1 amocPfeon apyilel 6tov ovTd
eivar drobéopa yio xpnon. To K6oT0g TV £pYmV VIO KATOOKELT TEPIAAUPAVEL TO KOGTOC TMV VAIKQV,
To KOGTOG NG Gueong epyaciag, To KOGTOC OUVEIGHOD OV KEPOAOIOMOLEITOL KO TO OVOAOYOLVTA
yevika £€oda.

H mopovca a&io tov ovapevopevov KkOGTOLE Yo TV amdovpon &vog mayiov  otoyygiov
KepaAalonoleitol g pépog ¢ a&iag Tov mayiov avtod 6to Pabud TOL TANPOVVTAL TO KPLTHPLL
aVaYVOPIOTG TOL KOl OTOCPEVETOL OVAAOYCL.

To k66T0¢ EMOKEVGV Kl GLVTNPHoE®V €£000TOIEITAL [IE TNV TPy LOTOTTOINGT) TOV. To KOGTOC KTNOTG
KOl Ol GOPEVUEVEG OMOCPECELS TOV EVOOUATOV TAYIMV TOV TOAOVVTIOL 1| ATOGVPOVTOL, LETAPEPOVTOL
OO TOLG AVTIOTOLYOLG AOYOPLUGUOVS TN OTYU TNG WOANGNG 1 TNG OTOCLPCNG KOl OTOLOONTOTE
KEPAOG 1 {Nuic TOL TPOKVTTEL KATAYMPEITOL GTNV KATAGTOOT) AMOTEAEGUATMV.

Ortav amotteiton GTOSWOKY CVTIKOTACTAOT CMUOVIIKOV TUNUOTOV gvoopatov mayiov, n Etoupeio
avayvopilel Ta ev AOy® oTolyEln MG LEPOVOUEVO TEPLOVGIOKA GTOLXEIN LE CUYKEKPIUEVEG MPEMES
Lwég kot amooPéoelc.

Ov amooPéoelg Tov evompotov mayiov Aoyilovior cvotnuatikd pe T HéBodo tng otabepng
0moOcPeong, ot OPKEWD TNG EKTIUOMEVNG OQEMUNG (NG T®V EVoOUOTOV Tayiov, (OOTE v
dlypa@el To KOGTOG OTNV LVIOAEMUOTIKY Tovg o&io. H oeéhun (or enaveletaletar oe meplodikn
Baon. H extipopevn oeélun {on kot ot cuvtedeoTtés andofeonc £xovv g e&ng:

Extwouevn ooéhun {on — SuvtelecTéc

AWOUOPPDOELC 0E aKivnTo TPiTOV 10 ém 10%
EmninAo kou Aowwdc eEomiondc (extoc H/Y) 10 ¢ 10%
H/Y 3 étn 33,33%
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1.5.5.3 Avia IIeprovoiara Xrorycio

Ta dvAo TEPLOLGLOKA GTOYKEID TOV AMOKTMVTOL LEUOVAOUEVO avayvOPIlovTol GTO 16TOPKO KOGTOG.
Metayevéotepo, KATOXOPOLVTOL O©TO KOOGTOG UEIOV TIG COPEVHEVEG OTOCPECELS KOl TLYOV
amouelmoelc. OLla To AQUAN TEPLOLGLUKE GTOLYEIN EYOVV TTEPLOPIGUEVT] WQEMUN (o1 Kol amocBEvovTal
pe tn otabepn pnébodo katd tn ddpkela avtic. H didpketo o@éiung (mng Tov GUA®OV TEPLOVGLUKOY
otoeimv eEetdleTon o etrola PAoN, KoL TVYXOV TPOCGAPUOYES OEV avayvepilovTol oavodpOUIKA.

Ta dvlo weprovolaxd otoryeio mov €xel n Etaupeio oty xoptdot)td g Katd v TpEYouca ypnon
&Youv g aKkoAoVBmC:

»  Aoywouikd: H opéhiun didpreia Long eivon 3 étn.
» Micbotikd dicaropata: H diapreia givan 10 €.

1554 Amoucsiowon Alias My Xpnuarooixovouikwv Ileprovelaxav Ztoyyciov (extog
vrepaliag)

Ot AoyoTikég a&leg TV un YPMULOTOOIKOVOIK®OV TEPLOVCLOKMY ototyeinv g Etaipeioag e€etdlovtan
v amopeioon otav vadpyovv evdeifelg 0Tl ot Aoylotikég afieg Tovg dev vl AVOKTNOUEG. XTNV
ePITTOON oVt TPOSdIopifeETOL TO OVOKTNOLWMO TOGO TOV TEPLOVGLOKADV GTOLEIMV KOl oV Ol
AoyloTIKEG 0&ieg VITEPPAIVOVY TO EKTILMUEVO OVOKTHGILO OGO, ovayvopiletal {nuio amousioong, 1
omoilo.  KoToympeital on' gvbelag oV koTdoToon omoTEAEcUdT@V. TOo OVOKTNGIUO TOCO TOV
TEPLOVOIOKMV oTolyeiwv givor to peyodvtepo peta&d gvioyng atiog pelov To amottovUEVO Yo TNV
nodinon €Eoda kol a&lag ypnong avtov. o v ektipnon g a&log ypnong, ot EKTUMUEVES
UEALOVTIKES TOUELOKES POEG TPOEEOPAOVVTOL GTIV TTaPOVGA a&io TOVG LE TNV YPNON EVOS TPO POPOV
TPoeLoPANTIKOD EMTOKIOL TO OMOI0 AVTOVOKAG TIG TPEYOVOEG EKTUWGELS TNG OYOpAg yuo. TNV
dwypovikn a&ion Tov ¥PNUATOS Kol Yo TOLG KivdOVoug mov oyetilovtal Ue avTd To, TEPLOVGLUKE
otoyeio. [o éva meplovolokd otoyeio mov dev dnuovpyel oveEAPTNTEC TOUEINKEC POEC, TO
OVOKTNOO Tocd mpocdlopiletal Yoo T HOVAdH OSNUIOVPYING TOUEWK®OV POmV, GTNV OmOoio TO
TEPLOVOIOKO GTOKEID avnKeL. Xe Kabe muepounvia ocOVTa&ng YPMLOTOOIKOVOUIK®Y KOTAGTACEMV 1)
Etoupeion e€etdlel av vmapyovv evdeilelg 0Tl o1 cuvONKEG OV OONYNOOAV GTNV AVOYVAOPLoN TNG
amoUeimong o€ TPONYOLUEVEG TEPLOSOVS Oev cuveyilovv Vo VIAPYOLV. XINV TEPIMTOON AL
EMOVATPOGOLOPILETAL TO OVOKTNOUWO OGO TOL MEPOLOIKOD oTolyeiov Kot 1 {npia amoueimong
avThoyileTon ETOVAPEPOVTOG T AOYIOTIKN a&lo TOL TEPLOVOIOKOD GTOLYEIOL GTO AVOKTINGIUO TOGH
TOV oTNV £KTaom mov avtd dev vrepPaivel tn Aoyiotiky a&io TOL TEPLOVOLOKOD GTOLXEIOL OV O glye
npocdtoplotel (kabapn omd amocPEcEIS 1 OMOUEIDCELS) v dgv eiye KataympnOel n {nuia amopeinong
GE€ TPONYOLLEVO £T1).

1555 Xpnuarooixovouixa mepoveiakd crotyscio
XPpNUOTOOIKOVO LKA TEPLOVGLOKA GTOLYEIN

H Eraipeio ta&vopei ta 4p1LOTOOIKOVOUIKG GTOLYEID, TOV EVEPYNTIKOD TNG G€ SAVELN KOl ATOLTHOELG
KOLL (PN IOTOOIKOVOIK( TEPLOVCIOK( GTOYELD OMOTIUMUEVO OTNV €0A0YT a&ilo HECH ATOTEAECGUATOV.
H xoatnmyopromoinon e€aptdror amd tov okond yio tov omoio amoktyOnkav. H Atoiknon opilet v
KOTNYopio. TOV OCUYKEKPIUEVOV YPTUOTOOIKOVOLUK®MY TEPLOVCIOKAOV oTolyeiov otnv omoia Oa
evtoyfoOv katé TV apylkn muepounvie avayvopiong kol emaveetalel v tagwvounon o kdde
nuepounvia Tapovcioong.

(o) Advelo Kot omaTNoELS
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[epthapPdver un mopdywyo yp1NUATOOIKOVOUIKA TEPLOVGLOKE GTOotKEln e TAYLES 1| TPOGOLOPIGUEVES
TANPOUES, TO OOl O OLOTPAYUATEDOVTAL GE EVEPYELG ayopég Kol Oev vmdpyel Tpodeon TMANGNS
TOVG. ZVUTEPIAAUPAVOVTOL GTO KUKAOQPOPOUV EVEPYNTIKO, EKTOG 0o ekeiva pe AEN HeyaAdTEPT TOV
12 unvov omd v  nuepounvio.  KoTAOTOONG  XPMMOTOOIKOVOUIKNG  B€omg 0. omoia
CUUTEPTAOUPAVOVTOL GTO [T KUKAO(QOPODHV EVEPYNTIKO.

(B) Xp1MULLOTOOIKOVOUIKA TEPLOVOIOK( GTOXELD OTOTILMUEVO, GTNV EDA0YN 0&lo HECH OTOTEAEGUATOV.

H xomyopia ovt meptlapfdvel ypnUOTOOIKOVOMKG TEPLOVCLOKE GTOLYEID TTOL KOTEYOVTOL Yol
eumopia. ‘Eva ypnupatoowcovoptkd meplovclokd otoryeio taSvopeitor oe avty v Koatnyopio €6v
OpYIKAOS omoKTNONKE pe okomd TV TOANSON o€ obviopo ypovikd Swomua. Ta mapdyoyo
TAEIVOLOVVTOL O KATEXOUEVA Yol EUTOPia, EKTOC 6V £YOVV XOPAKTNPIOTEL G PEGO OVTIGTAOLIONG.
[leprovolokd oTorKEion OLTAG NG Katnyopiag TOEWOHODVIOL GTO KLKAOQOPOUV EVEPYNTIKO &0V
OVOUEVETOL VO, TOVAN 00UV evTog 12 unvav amd v nuepounvio, avapopdic, oAMmg Ta&vorovuvTal 6To
un KukAoopovv gvepyntikd. Katd tn dudpkela tov étovg, n Etaupeio dev kateiye enevodoelg avtig

™G Katnyopiog.

Avayvopion Kon EmnéTpnon

Ta 6Gvela Kal Ol ATALTAGELS OTOTILOVVTOL LETOYEVEGTEPQ TNG OPYIKNG AVAYVDPIONG OTO OVUTOGPEGTO
k6610G Phoet TG peBOSOL TOV TPAYUATIKOV EMLTOKIOV.

Mn mpaypotomomn0évta k€pdn 1 {nuiec Tov TPOKHTTOVY amd TG LETAPOAES TNG EvAOYNG a&iag
YPTLOTOOIKOVOULK®Y TEPIOVCIOKMY GTOUYEI®V OMOTIULMDUEVO GTNV €VA0YN oo LEGM OTOTEAEGUATOV
avayvopiloviol 6T AmroTEAEGHATA TG TEPLOOOV TOV TPOKVTTOLV.

ATongioon ypNLOTO0IKOVOUIK®OY TEPLOVGLUK®OV GTOLYEIMV

H Etopeio o&ohoyel oe kdBe muepounvio Katdptiong ypNUATOOIKOVOUIKAY KOTAGTUCE®Y TO
OEJOUEVE, AVOPOPIKE IE TO KoTh OGOV 1 a&io EVOG YPMUATOOIKOVOUIKOD TEPLOVGLOKOD GTOLXEIOL 1
piog opudoag YPNUATOOTKOVOLIK®Y TEPLOVGLOKAOY GTOLEIDV £xEl amopuelmbel ¢ akorlobomg:

(1) eprovorokd cTorygio 6TO AVATOGRECTO KOGTOC:

E@ocov voiotavtor aviikelpevikés evoei&elg amopeimons Savelmv Kol amuiTioE®V TOV OTOTILMVTOL
0TO OVATOGPESTO KOGTOC, TO0 T0Gd Tng {nuiog amoucioong vroroyileTtar ®g 1 do@opd HeTAEd TG
avamocPeotng a&log Tov TMEPLOVGLOKOL oToEloL Kol TNng wapovooc aflog TV EKTIUOUEVDV
UEALOVTIK®DV TOUEWKDOV POOV (UN CLUTEPIACUPBOVOUEVOV TIOTOTIKOV (Nudv 7ov Ogv  &xouvv
npoyuatorondet). Ov tapelokés poég mPoeEOPAOVVTAL YPTCILOTOIOVTAS TO OPYIKO TPOYUATIKO
EMTOKIO TOV YPTLOTOOIKOVOUIKOD GTOLYEIOV (TO EMTOKIO OV €iyE VIWOAOYIGTEL KATA TNV OPYIKT TOVG
avayvopion). To Tocd g anopeinong avayvopileTol 6TNV KOTAGTACT OTOTEAEGLATOV.

1.55.6 Amobéuara

To oamobépato amoTiudvIol ot YOUNAoTePn TN METOEd TG TWNG KTNong kot g Kobopng
pevotomomoung a&iog tovg. H tiun ktiong npocdiopileton pe tn péBodo tov HeGOoTAOUIKOD HEGOV
Opov, 61OV 0 PEGOG Opoc VToAoyileTan 6to TéAOG KGO ypronc. H xabapn pevotomomoun aio eivor
1 EKTIUAOUEV TIUN TOANCONG OTO TAAICIH TOV GVVAO®V SPACTNPLOTATOV, LEIOUEVT] LE TO EKTILMDUEVO
Y0 TNV TPAYLOTOTOINGT] TNG TOANONG KOGTOC. L€ MEPIMTMON UETAUYEVESTEPNG AOENGNG TNG KaBapng
pevatomomaiung a&iog omobepudtmv mov £xovv anouelwdei, n arousioon avt avrhoyiletat.
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15.5.7 Aoyapiracuoi Eicrpaxtéol kot Ilpoficyn yia Emepaicic Amoutnoeels

Ot gumopkés amaitnoelg elval Tooh omoutnTé OO TOVG TEAGTES Y10 TOANGOT] TPOIOVTOV 1 TAPOYN
VANPECIDY KoTd TN cvvion Asttovpyia TG emtyeipnong. Av ol OTOLTHCEIS EIGTPATTOVTAL KOTH TOV
(QUOIOAOYIKO AELTOVPYIKO KOKAO TNG EMYEIpNONG, TOL dev Eemepvd TO €va, £T0G, KATAXMOPOOVTOL (G
KUKAOPOPOUVTO GTOLYEIN, OV OYL TOPOVGIALOVTOL MG U1 KUKAOPOPOVVTO, GTOLYEIN.

O1 Loyaplacpoi elompaktéol avayvopiloviatl apykd atnv eddoyn a&ia Tovg 1 omoio gival TAVTOYPOVA
kot 1 a&la cuvaddayng. MetayevéoTepa AmOTIUAOVIOL GTO AVOTOGPESTO KOGTOG TOVG UEIWHUEVO KOTA
T0 TOGA oL eivan TBavo 6TL dev Ba elempoyBovHVv.

Ye kabe muepounvioa cOVTAENG TOV YPMUOTOOIKOVOUIKAOV KATOOTACE®V, 1 EIOTPASILOTTO TOV
EICTIPOKTEDV AOYOPLUCUDV EKTIHATOL €iTe ava meAd Eexwplotd gite PACEL 1GTOPIKMOV TACEMV KoL
OTUTIOTIK®V dEdOUEVOV, Kot oynuatiletar TpdPreyn yio andAgleg Tov eivar Thavov vo cupfoldv Kot
uropotv vo mocotikonomBovv. H oynuoticbeico npoPreyn avanpocapudleton pe empapovon twov
OTOTELECUATOV TNG EKAGTOTE YPNoNG. TuyOV dlaypaQEg AMOITNGEDY A0 EIGTPUKTEOVS AOYUPLUGHOVS
TPOYUATOTOOVVTOL HECH TNG oynuaticBeicag mpdPreymc.

1.55.8 Tauciara Arabéorua kar Ieoovvaua
Ta topelokd O00Ec1L0 Kol TOUEWKE 1G0d0UVaUD TEPIAOUPavovy peTpnTd, KoTobéoel; OWemC,
BpayvmpdBeopeg péypt 3 pives ENEVOVLGEIS VYNANG PEVGTOTOINONG KAl YOUNAOD piGKOL.

Ot vrepavornyelg mopovolalovral o¢ HEPOS TV Ppayvmpdbecumy dovelmv oV KOTACTOOM
YPNLOTOOKOVOULKNG BEGMG KOl TNV KOTAGTAGT TOUELNKDY POADV.

1.55.9 Tpéyovea kar Avafaliousvy popoioyia

210 @OPO TG TEPIOOOV TEPIAAUPAVETAL O TPEYOV POPOG EICOOMUNTOC KoM Kot ot avafarlopevol
@opot. O @opog avayvopiletal oV KOTACTOOT OTOTEAECUATOV, €KTOG OO TOLC (OPOVE TOV
oyetifovtan pe kovovAlo mov avayvepiloviol 6To Aol cuVOAKd gilcodnuato 1 orevbeiog ota Sl
KEQPAAQLO. Xg OUTH TNV TEPIMT®ON, 0 POPog avayvopileTar 6To AOUTE GUVOAK(A €1G0dONUATA 1|
angvfeiog ota idto KEQOAo, ovTioTOoLKa.

O 1péymv edpog elcodnpatoc vroloyileton ni TOL POPOAOYNTEOL EIGONLATOG TNG YPNOMS, Phoet
TOV 10YVOVCHOV POPOAOYIKMY SL0TAEEMV KOl GUVIEAEGTN POPOV, KATA TNV MUEPOUNVIL KATAPTIONG
TOV  YPTLOTOOIKOVOUIK®DY KOTAGTACE®MV Kol OMuovpyel @oporoyntéo ewcodnua. H Swoiknon
neplodikd Tpofaivel o€ EKTIUNOELS KATA TNV VTOPBOAT) POPOAOYIKMOV INADCEMY GE TEPUMTMCELS TOV Ol
OYETIKEC POPOAOYIKEC OTAEELS eMdE OVTAL EpUNVELNG KOl TPOPaivel 6T0 oYNUATIGHO TTpoPréyemv,
omov ypetdletal, pe fAOT TO TOGH TOL UVAUEVETOL VO KATAPANOOVV GTIG POPOAOYIKES QPYES.

O ovaPorAopevog @OPOG €ICO00MUOTOC OPOPE TEPMTMGE TPOCOPIVAV Ol0POpDOV UETAED NG
AOYIOTIKNG 0&log TOV TEPLOVCIOKMY OTOXEI®V KOl VTOYPEMCEMY Y0 OKOTMOUS CUVTIOENG TMV
AP LOTOOIKOVOULK®DY KATUGTACEMVY KOl TNG POPOAOYIKNG TOVG Pdong.

Ot avaforrdpevor @dpot vroloyilovtol PAGEL POPOLOYIKMDV GUVTEAEGTMV 7OV OvouéveTon OTL Oa
GYOLOLY GTO YPOVO TOL TO TEPLOVGIUKO oToLyEio Ba avayvopiotel 1 1 voypéwon Oa douKkavovicTel,
kot Pacilovial 6Tove EOPOoLOYIKODS GUVTEAESTEG (KOl GOPOAOYIKOVS VOLOLS) 7oV gival 6g 1oy0 M
éyovv BeopobetnOel katd TV MuepouNVic, KATAPTIONG XPNUATOOIKOVOMKOV KoTaotdoswyv. H a&ia
TOV  OVOPOAAOUEVOV  QOPOAOYIKOV OTOLTNCEMV EAEYXETal o KOO muepoumvio KATAPTIONG
YPNLOTOOIKOVOUIK®DY KOTACTAGEMV Kol LEWOVETUL 6TO Pabud mov dev etvan mAéov mbavd va vdpéet
EMOPKEG POPOAOYNTED E1GOONUA TTOV B KoADWeEL TV avafardlopevn @OpoAoYIKY amaitnon ev OAm M
€V UEPEL.

19



Hermes Grece AE
Emoieg Xpnuatootkovopukég Kartaotdoeig tng 31 AskepBpiov 2018 ko g ypnong mov EAnée v

nUepoUNVia VTN
[Tocd o€ gvpd (eKTOG AV AVAPEPETAL SLAPOPETIKEL)

1.5.5.10 Meroyixo Kepdalaio

To petoykd kepdroto mepthapuPdvet kowés petoyés. To petoykd kepdiaio amewovilel v aio TV
petoymv g Etaipeiog mov £yovv ekdobel ko elvar oe kukhopopia. IIpdcbeta £Eoda mov &xovv dueon
oxéon e TNV €KO00T VEOV PETOYMV, KATAX®POOVTUL 6TO {310 KEQPAAULO APALPETIKE 0O TO TPOIOV TNG
éxdoong, kabapd amd Popovg.

1.5.5.11 MicOwaceic

MicBwon n omoia petofiPdlel ovooTIKA OAOVS TOVG KIVODVOUS Kol TO. OPEAN TTOV OTOPPEOLY OO
Vv KupomTo evog mayiov Aoyiletanr amd to webmt) wg ypnuoatodotikn picbwon kot Aoyiletor wg
amoOKTNoN Toyiov Kol OvVOANYT VIoYXPEmMONG, VO omd TOV eKGOmT] ¢ TOANOM KOV Topoxn
YPNLOTOSOTNOTG.

Aoyietikn piclmoeng aro to pecdmt

Mia picBwon kotatdooetol KOTd TNV MUEPOUNVIO GUVOYNG ©G YPNUATOd0TIKY picBwon 1
Aertovpyikn picBwon. Mo picBwon mov petafiPdlel ovolaoTiKd OAOVS TOVG KIVOUVOLG KOt TO, OPEAT
7OV GLVOdEVOVY TNV KLpLoTNTa otV Etaupeio katatdooetor g ypnuatodotikn picOmon. Katd tnv
évapén g picbwong, to kepalatomoinbév TePLOVGLOKS oToLyElo epPavIfETOl GTO YOUNAOTEPO TOGO,
petald tng gvAoyng aélag Tov Kot ¢ mopovcsag aiag Tov eAdyIoTeV TANpoOu®OV wobopdtov. H
avamocPeotn aflo TOL LEIDVETOL UETAYEVECTEPO UE TIG COPEVUEVEC omooPécelg N Tic (nuieg
aroueimong tov. Ta katafaiiopeva evoikia daywpiloviol o XPNUATOOIKOVOLIKA ££000 (TOKOL) TOL
Kataywpovvtal amevbeiog 6TV KOTACTOOT OMOTEAECUATOV Kol og peiwon g avainebeicog
vroypéwone. Av n picBwon Og HETAPEPEL OVGLUCTIKA OAOVS TOLG KVOUVOLG Kol TO OPEAT OV
amoppEOLY amd TNV KuPLOTNTO EVOG TTayiov, T0TE Bepeitan Aettovpyikn| kol 0 obmTig Katoywpel Ta
evoikio g £€oda pe Paomn ™ otabepn uébodo ot didpketo ¢ picbwonc.

1.5.5.12 Ilpopiéyeig

Ot mpoPréyerg avayvopiCovtor o6tav 1 Etapelo €xer pio mapovco déopevorn (vopkn 1
TEKUOLPOUEVT]), O OTOTEAEGHO YEYOVOT®V TOV TTopeABOVTOC, Kot glvar mBovo 0Tl Ba vdpel expon
TOPOV Y10 TOV SLOKOVOVIGHO TNG OEGUEVOTG Kol TO TOGO OVTNG Umopel va extiun el aélomota. Av )
enintoon ¢ doypovikng o&iag Tov ¥PNUOTOG eivar onpavtikny ot TpoPréyelg avayvopiloviol o
npoeopnuévn Paon pe v ypnomn &vog TPO (OPOL EMITOKIOL 7OV OVTOVOKAG TIG TPEYOVGEC
EKTYNGELG TNG OyOPpdc Yo TNV O1aypovikt] a&io Tov ¥pLOTOC Kl TOVG KvoOVoLg Tov oyetilovtal Ue
mv vnoxpéwon. Otav yivetor mpoefdpinon twv mpoPAéyemv, 1 odénon g mpoPieyng mov
opeikeTor oto mEpacpa TOL YpOVOL avayvopiletor ¢ KO6oTog davewspov. Ot mpoPAEyerls
emovetetalovtar og kaBe nuepounvio oOVIAENG TOV YPTLUOTOOIKOVOUIKAOV KOTAOTAGEMV KOl OV gV
elvar mAéov mbavo 6t Bo vapEetl ekpor TOP®V Yo TOV SLUKOVOVIGHO TNG OEGUEVOT|G, avTIAoYi{ovTal.
Ot TpoPAéyelg ¥pNoUomolohVTOL OVO Y10, TO GKOTO Y10 TOV OTOi0 apylkd dnpovpyndnkav. Aev
avayvopiloviar tpoPréyelc yia peilovtikéc Cnuieg. Ol evOeyOUEVEC AMALITAGELS KL Ol EVOEXOUEVES
VIOYPEDGELG eV avaryvpilovTal GTIG YPTUATOOTKOVOUIKES KOTOGTAGELS.

1.5.5.13 IlpounOevréc

Ot gumOPIKES VTOYPEDCELS ATOTEAOVV VTOYPEMCEIS TPOG TANPOUN Yo TPOTOVTA N VINPECIEG TOL
&yovv amoktndel KoTtd TV Aoknomn g cvvnbovg eumopikng opactnpdtntag and mpoundevtéc. Ot
TANPOTEOL AOYUPIAGHOL KOTATAGGOVTOL OTIS PPayvumtpdOeces LITOYPEMGELC, EGV 1| TANPOUN OPEIAETAL
eVTOg evOg €toug M Aydtepo. Av Oyl mapovoidlovior ®g pakponpobeouec vmoypemoelc. Ot
VIOYPEDGELG TTPog Tpounbevtéc avayvopilovior apykd oty €OAoyn oio TOLG Kol OTOTIULMVTOL
UETAYEVESTEPO, GTO OVATOGRECTO KOGTOG YPTCULOTOIOVTAS T1 HEBOSO TOL TPAYUATIKOD EMLTOKIOL.
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1.5.5.14 Hoapoyés oe Epyalouévovs
Hpoypaunate Kabopropuivov Excoopmv

‘Eva. mpoypappa Kabopiopévov eiopopdv givar éva cuvta&lodoTikd TPOYPOLLO GTO TAAIGLO TOV
omoiov 1 Etaipeia xatafdiiel otabepés elopopéc oe éva Eeympioto popéa. H Etarpeia dev Exel kapio
VOUIKN 1] TEKHOLPOLEVT] DITOYPEMON Yol VO KATAPAAAEL TUYXOV TPOGHETA TOGA, 0V O POPENG OEV KATEYEL
EMOPKT TEPLOVGLOKE GTOLYEID Yol VO KATABAAEL TIG TOPOYEG TOV GYETILOVTAL PE TNV VINPEGID KATA
TNV TPEYOVOO KOl TIG TPONYOVUEVES TEPLOSOVG. Ol VIOYPEDNCELS YO EIGPOPEC GE TPOYPULLILOTOL
Kka0oplopéEVEV E1I6PoPHY avayvmpilovial g ££06a OTAV TPOYUATOTOOVVTAL.

IIpoypaupnaro Kabopropivov Iapoymv

‘Eva mpoypappo kabopiopévov mopoydv elvar éva cuvtallodotikd mpoypoppo mov dgv  glvan
TPOYpoUUe KaBOPIoUEVOVY EIGQPOPDOV. ¢ €L TO TAEIOTOV, TO, TPOYPAUUOTH KAOOPIGUEVOV TAPOYDV
kaBopilovv &va oo mapoydv mov Ba AdPet o epyalouevog Katd ) cuvtalodotnomn Tov, cuvibwg 6E
oLVAPTNOT] UE €VOV T TEPIOGOTEPOVG TAPAYOVTEC OTMMOC 1 MALKio, Ta ¥pOVIe VINPECioG Kol Ot
0TOd0YEC.

H vnoypémon mov KoToy®peital 6TV KOTAGTACT YPNLOTOOIKOVOULKNG BE0Mg Yoo TO, TPOYPAUUOTO
KkaBoplouEVeV TapoYdV gival 1 Topodea afio TG LIoYPEMONG KOOOPIGUEVOVY TOPOYDY GTO TELOG TNG
TEPLOOOL GVVTOENG YPNUATOOTKOVOLIK®DY KOTAoTAGE®V. O1 VITOYPEDGELS aVTEC VTTOAOYILoVTal ETNGI®G
amod aveEApTNTOVG OVUAOYIOTEG YpMolonoldviag tn upébodo g IlpoPePinuévng Ilototikng
Movédag (Projected Unit Credit Method). To mpogopAntucd emTOKIO TOL YPNOLUOTOLEITOL Elvar 1
OmOd00N LYNANG TOdOTNTAS EVPOTAIKMV ETAPIKOV OHOAOY®OV 7OV £Youv muepounvia ANEng mov
npooeyyilel Ta YpoviKd Opla TNG GYETIKNG VITOYPEWOTC.

To K00TOG TPEYOVGAG VANPEGING TOV TPOYPAULATOS KOOOPIGUEVAOV TOPOY MV oL avayvopiletal otnv
KOTOAOTOOT] OMOTEAECUATOV OTIC OMOJ0YEC TPOSMIIKOV, CVIOVOKAG TNV avEnom Tng LIoypEMONS
KaOOPICUEVOV TOPOYADV TTOV TPOEPYETOL OO VINPECia epyalOUEVODL Katd TNV TpéYovca mepiodo,
oAAoy€G TNG TOPOYNG, TEPIKOTEC KOl OlOKAVOVIGUOVS. To KaToOYvp®uUéEVO KOGTOC TPOUTNPEGIog
Kataywpeital dueca oto anoteAéopota. To avaloyiotikd képdn 1 (nuieg avayvopilovral amgvbeiag
0T0 AOITA GUVOAMKG £6000. TNV TTEPI060 KOTA TNV 0TOi0 TPOYUATOTOODVTAL KOl OEV UETAPEPOVTOL
OTNV KOTAGTOGN TOTEAEGUATOV GE UETAYEVEGTEPT) TTEPTLODO.

Hopoyéc Aoym ££6060v amé TNV VANPEGIT,

Ot topoyég Aoym €£660V omd TNV vaANpecia eival TANPOTEES OTAV 1 omacyOANCT TeppatileTol amd TNV
Etoupeio tpv and v Kavoviky nuepounvia cuvta&loddtnong, | 6tav £vag VITAAANA0G amodEyeTaL
gberovoia £€060 ¢ avidlhayua yio ovtég Tig Topoyés. H Etoupeio avayvopilet tig mapoyéc Aoym
€€OS0L Omo TNV VINPEGIN KOTA TNV TPoYEVESTEPT] atd TIg akOAoVOES Nuepounviec: (a) 6tav n
Etoaupeio o d0vator mALov Vo amoGUpEL TNV TPOGPOPA TV €V AOY® Tapoy®dV kat (B) 6tav n
OLKOVOUKT] OVTOTITA avoyvepilel To KOGTOG Yl TNV avadldpOpwon mov eumintel 610 medio
epappoyng tov AAIL 37 kou cuvendyetot Ty KoTafoin Tapoymv Adyw® e£0d0V amd TNV VN PEGia.
YV mepintoon piog Tpocpopds mov yivetat yia va evBappuvel Tnv edelovcia amoympnon, ol
TapoyEC Moy €060V amd v vnpecia vroloyilovtal pe Baon tov apBud Tev epyalouévev mov
avapEVETOL va dgxTovV TNV Ttpocpopd. [Tapoyéc mov opeilovrar 12 punveg petd ™ ANéEn g teplodov
avapopds, TPoeEoPAODVTOL GTIV TaPOVSa a&io TOVG.
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1.5.5.15 Avayvapion Ecodwv
H avayvdpion tov ec6dwv yivetor Pdoel tov mévie Pacikov Pnudtov tov AIIXA 15 1o omola
EMLYPOUUOTIKA ETvOL:

Brua 1: IIpocdiopiopdg g cOppacns yio tny adinon ayodmv 1 TNV Topoyr VI PECLDOV.

Brua 2: Ilpocdiopiopds tav Eex@plotdVv VIOXPEDCEMY TOL AMOPPEOVY amd T cVUPACT UE TOV
TEAATN.

Brua 3: I[Ipocdiopiopdg tov TIHAIOTOS GUVAAALYTS.
Brua 4: Katovoun tov TiHqHatog GUVEALAYNG OTIS VTOYPEDGCELG TTOV ATOPPEOLY OO TN SOUPOCT).

Brua 5: Avayvdpion €66500 KaOMG 1) ETAPELN TKOVOTOLEL TIG VTOYPEMGELS TNG OV ATOPPEOLY OO TN
ovupoaocn pe Tov TEAATT.

IIdAnon enmopsvnaTOY

Ta é00d0a and mdOANOT gumopevUdTOV avoyvopifovtor pe ) petafifaon Tov eumopedlLOTOS GTOV
ayopaotr. Tuyov mpofreyn v emoTpoés Exel ekTunOel KOTA TOV TPOGOOPIGUO TOV TIUALOATOS
GUVOAAOYNC.

Hopoyn vanpecLav

Ta éc0d0 amd mapoyn vanpecidv avayvopiloviar kabdc 1 etopeion Kovomolel TG EeXmPLoTEg
VIOYPEDGELG TOL OTOPPEOLY OO T cVUPOCT LE TOV TELATN.

"Ec060 016 TOKOVS

Ta é6060 0o TOK0LE avayvopilovtal 6tav o Tokog kabicTtatar dovisvuévoc (Le Baon ™ uébodo tov
TPAYLOATIKOV ETITOKIOV).

1.5.5.16 Awavouiy Mepiocuaros
To pepiouato mov SVEUOVTOL GTOVG PETOXOVG avayvepilovial Mg VIOYPEMGN TNV YPOVIKN GTLYUN
Kot TV omoia eykpivovtal Tpog dtavoun amd v [evikn Zvvédevon tov petdyv.

1.5.5.17 Zouyneicuds ypnuatooikovouik®v anaitijcemy Kal VTOYPEDCEMY

Ol YPMUOTOOIKOVOUIKEC  OMOITNOEL, Kol LIOYPEMOElS cvuyneiloviar kol 10 kabapd 7ocd
anekoviletal oty KatdoTooT YpNUATOOIKoVoknG 0éong udvo o6tav n Etopeion €yl vopikd to
dwkaimpo avtd kot tpotiBeTar va to. cvpyneicst oe kabapn Paon peta&d Tovg 1 vo ATOITHOEL TO
TEPLOVOIOKO OTOXEIO KO VO SLKOVOVIGEL TNV LTOYPEMON TavTdYpova. To voppo dwaiope dgv
npénel vo, eoptdrol and PEALOVTIKA yeYovOTa Kol TPENEL Vo umopel va ektedectel katd tn cvvion
TOPELD TV EPYOCIDV KOl GE TEPIMTOOT AOETNONG, APEPEYYLOTNTOG 1) TTOYEVONG TNG ETAPELNG 1) TOL
avTIcVUBoAAOUEVOL.

1.5.5.18 Awaycipion ypyuatooikovouikov kivovvoo
o) [apayovteg ypNUATOOIKOVOUIKOD KIVOUVOL

H Etoipeio oto téhog g ypnong dev eivar exteBelévn o€ onUovTIKONS YPNHOTOOKOVOUIKOVS
KIvoUVOLG ££01TIOG TMV TAPUKATO OES0UEVOV:

Agv VapyEl GLVOALAYLOTIKOG KIVOLVOG £POCOV Ol 0yOpEG KOl Ol TOANGELG TNG TPOYLOTOTOOVVTOL
070 AELITOVPYIKO NG VOUIGHO (evpd). Emiong ta tpanelicd g dtabéotipa Tnpovvial 6E evpm.
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Agv vrdpyetr kivduvog emitokiov epocov M Etaipeia dev €yel tpamelikd ddvela kot ypnuorodoteiton
amokAelotikd e Io1a Kepdloto.

Agv vrapyovv onpovtikoi mMoToTKol Kivduvol epdcov o1 TmAncels e Etaipelog 610 ecmtepicod g
YOPOG Vol MOVIKNG TOIS LETPNTOIC 1 LEC® TOTOTIKAOV KUPTOV Kol 6T0 EMTEPIKO amevhhvovTal 6€
Aowmég eTaupeieg Tov Opilov.

O «ivdvvog pevototTTog dratnpeiton e yoUNAd eninedo EPOGOV Ta TAPEKA ObEcia TNG eTatpeiag
avépyovtal o€ 2,4 ekaToppVplo. Kot KPIVOvTol ETOPKN Y10, TNV EKTANPOGCT TOV VIOYPEDCEDY TNG
Etoupeiog pe Anén otovg emdpevoug 12 pnveg.

B) Awayeipron keparaiov
O1 otoy01 G Etanpeiag doov apopd v drayeipion tov kepaiaiov glvar ol €€NG:

= Na egaoparicel nv wkovotnta g Etaipeiog va cuveyicel v dpactnplotnta e Kot
= Noa eEao@aAicel o IKOVOTOTIKY] 0TAO00T LEPICUATMV GTOVG LETOXOVG TG

H Etoipeio maparxorovdei to kepdrato tng ot Paon Tov Topakdto SEIKTdV Yo TS xpnoetg 2018 kut
2017, o amoteAéopoTO KPIvovTon MG 1O10ATEPA IKOVOTOUTIKE Kot AvOADOVTOL G EENG:

AS{K’CSQ XpﬁGT] 2018 Xpﬁ(ﬂ’] 2017
Kvkhopopolv evepyntikd / 188,22% 137,60%
Bpayvnpobecuec vroypemoelg

2Hvoro gvepyntikov/Zovolro [diwv 156.17% 182.27%
Keporaiov ’ ’

v) IIpocoropiopdg evroymv a&L®v

Ot ebloyeg aleg TOV mMEPLOLOIOK®Y oToLElOV Kot vroypemcemv G Etoupeiog mpooeyyilovv Tig
AoyloTiké Toug aiec.
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156 Evoopoata ndylo Teplovolokd ctovyeio
O Moyaplacpog avaArdeTol og eENg:
Awpopeaosis

. Aowmog Axwnronowmoeig .
og aKivnrta . . . PRIV
Tpitoy gComonog vrd extéreon
Aia kTi6g0g
Ymnorowuro 01.01.2017 0,00 5.927,56 589.482,94 595.410,50
[TpocOnkeg meptodov 66.494,46 0,00 0,00 66.494,46
Metopopéc 1.986.833,49 9.626,25 1.397.350,55 3.393.810,29
Meuwoelg meptddov 0,00 0,00 -1.986.833,49 -1.986.833,49
Ynorowro 31.12.2017 2.053.327,95 15.553,81 0,00 2.068.881,76
Ynorowuro 01.01.2018 2.053.327,95 15.553,81 0,00 2.068.881,76
[TpocOnkeg meptodov 4.500,00 20.942,00 0,00 25.442,00
Ynorowro 31.12.2018 2.057.827,95 36.495,81 0,00 2.094.323,76
Ympeopéveg
anooPéosrg
Ynorowro 01.01.2017 0,00 0,00 0,00 0,00
AmocBécelg meplodov 152.009,46 3.368,42 0,00 155.377,88
Ynorouro 31.12.2017 152.009,46 3.368,42 0,00 155.377,88
Ymnorouro 01.01.2018 152.009,46 3.368,42 0,00 155.377,88
AmocBéoelg meplodov 205.557,80 4.498,17 0,00 210.055,97
Ynorowro 31.12.2018 357.567,26 7.866,59 0,00 365.433,85
Avarnéofeotn aia 0,00 5.927,56 589.482,94 595.410,50
31.12.2016
Avarnéofeotn alia 1.901.318,49 12.185,39 0,00 1.913.503,88
31.12.2017
Avanoopeotn aiia 1.700.260,69 28.629,22 0,00 1.728.889,91
31.12.2018
157 Avio TEPLOVOLOKA GTOVYELD

O Loyoplacrog avaiDETOL MG KOATWTEP®:

To mo66 TV GLAMY TEPIOLGLOKAOY TAYlIOV otoleiov ™G xpnong 2017, apopd otV amdKTNoN
dkawmpdtov picbwong axwvitov e fdon oyetikny cbpuPacn n onoia cuveEdn ot xpnon 2015.

A&ia KT102Mg
Ymnorowmo 01.01.2017
[pocbnkeg meprodov
Meihoelg teplodov
Ynorowwo 31.12.2017
Ynorowro 01.01.2018
IIpocbnkeg meprodov

MieOoTika

Scabnota - Aoyiopikd, 20vVoA0
300.000,00 0,00 300.000,00
0,00 0,00 0,00
0,00 0,00 0,00
300.000,00 0,00 300.000,00
300.000,00 0,00 300.000,00
0,00 0,00 0,00
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Mewhoelg teptddov 0,00 0,00 0,00
Ynohouro 31.12.2018 300.000,00 0,00 300.000,00

YXopevpéveg amocPéoeig

Yrorouro 01.01.2017 0,00 0,00 0,00
[pooBnkeg mepiddov 22.500,00 0,00 22.500,00
Melnoelg Teptodov 0,00 0,00 0,00
Ynérowro 31.12.2017 22.500,00 0,00 22.500,00
Yroérouro 01.01.2018 22.500,00 0,00 22.500,00
[pooBnieg mepiodov 30.000,00 0,00 30.000,00
Meinoelg meptodov 0,00 0,00 0,00
Ynérowro 31.12.2018 52.500,00 0,00 52.500,00
AvomooBeotn ofia 300.000,00 0,00 300.000,00
31.12.2016

AvomooBeotn ofia 277.500,00 0,00 277.500,00
31.12.2017

AvaméoPeotn atia 247.500,00 0,00 247.500,00

31.12.2018




Hermes Grece AE

Emoieg Xpnuatootkovopukég Kartaotdoeig tng 31 AskepBpiov 2018 ko g ypnong mov EAnée v
nUepoUNVia VTN

[Tocd o€ gvpd (eKTOG AV AVAPEPETAL SLAPOPETIKEL)

158 Avapailopeveg QOPOLOYIKES UTULTICELS

Ot avaPaAilopeves @opoloyikég amaitioelg kKot voypedacels e Etapeiog avaidovior og e&ng:

Ynorowmo Katdotaon Tow Ynorowmo Ifglfpafm Kardotaon Tow Ynorowmo
311216  Amot/twv 2017  Kepdhouo 31.12.17 s . Amot/tov 2018 Kepdhowo — 31.12.18
ouVTELEDTN
Anaitijogig
Tpopéyeis (npocwmos, 15243567  54.300,17 347,71 207.083,55 -11.952,63 -3.724,28 393,75 191.800,39
amo0epdTov,Loutég TpoPLEYELS)
Aowmd 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Tvoho anaTioEV 152.435,67 54.300,17 34771 207.083,55 -11.952,63 -3.72428 393,75 191.800,39
Yroypedoerg
Anoopéoeic Evodpatov nayiov 578,00 122,80 0,00 700,79 -96,66 15437 000 449,76
Ko ADAov
T 6v0h0 VIOYPEDCEMY 578,00 122,80 0,00 700,79 -96,66 -154,37 000 449,76
Ko0upo moc6 153.013,67 54.422,97 34771 207.784,34 -12.049,29 -3.87865 393,75 192.250,15
159 Aowréc pokponpo0eopeg amartoEg

O Moyaplacpog agopd dobsiceg eyyuncelg AEIToVpYIKOV UIGODGEDY Kol avaADeTal ™G EENC:

[Teprypagn 31/12/2018 31/12/2017

AoBeioeg eyyvnoelg 11.770,90 9.613,60

1.5.10 Amofépata

O Aoyaplacpog tov anobepdtmv avaivetol ¢ eENG:

Ieprypagn 31/12/2018 31/12/2017

Eumopevpota 1.807.586,06 1.710.806,63
[Ipofréyeig analimong anobepdtmv -558.235,34 -553.687,23
1.249.350,72 1.157.119,40

H xivnon g npoPreyng anatioong arobepdtov avalvetol og eEng:

IMeprypaon 31/12/2018 31/12/2017
Ynorowuro 01/01 553.687,23 406.847,26
Kivnon meptodov (onp.1.5.20) 4.548,11 146.839,97
Ynorowro 31/12 558.235,54 553.687,23
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1.5.11

O Moyaplacpog avaArdeTol og eENg:

IelhdTeg Ko Aowég amantioeg

Ieprypaogn 31/12/2018 31/12/2017

Eunopikéc anattioelg and cuvdedepéva pépn (onp.1.5.25) 5.464,14 3.168,96
Eunopikéc anoitioelg amd un cvvdedepéva pépn 10.691,00 7.735,00
Aouméc amaThGELS 109.418,27 164.729,92
125.573,41 175.633,88

H Etapeioa dev €xel oynuotiost mpoPAEYelc Yo eMOQOAEC amoitnoelg kobmg Oev KOTECTEL
OTOPALTNTOG 0 AOYIGUOC TPOPAEYNC dEdOUEVOL OTL 1 ALOIKNOT EKTIUE OTL OAEG Ol AVAOTEPM OTOLTHGELS
Ba etompayBov 1 Ba avaktnBovv.

1.5.12

O Loyoplacpog avaAdeToL o¢ EENG:

Taperokd orebéopa kKot 16odvvapa

Ieprypagn 31/12/2018 31/12/2017

Tapeio 3.218,00 10.168,00
Kotabéoeig dyemg 2.373.801,41 2.022.815,84
2.377.019,41 2.032.983,84

Agv avapévovtal uEg AOY® TG TIGTOANTTIKNG tkavdtnTag TV Tpareldv otig omoiec N Etaipeia
TNpel Tovg d1aPopovs TPamelkoVs AOYUPLIGHOVG.

[MotoAnmtiky A&oAdynon omd

Tpanela oiko Moody's
Alpha Bank AE Caa2
HSBC France Aa3

1.5.13

Metoyiké ke@droro

To petoyd kepdhoto g Etarpeiog katd v 31n Askepfpiov 2016, 2017 kon 2018 avépyeton o€
1.700.001,00 gupd ko dwopeiton o 566.667 Kowvég petoyég ovopaotikng asiag svpd 3,00.

Apwpéguetoyav | Korwvécueroyég A&ia MeTtoymg Meroik6Kepaiaro
31/12/2016 566.667 566.667 3,00 1.700.001,00
31/12/2017 566.667 566.667 3,00 1.700.001,00
31/12/2018 566.667 566.667 3,00 1.700.001,00
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H petoywkn ovvBeon g etapeiog katd to TEA0G TG ¥pIoNS NTav 1 akdiovdn:

. , Ap1Buog

Ovopa petdyov WETOYGY
Hermes International 566.666
Hermes Sellier 1
566.667

Agv VTOPYOLV TICTOTOMNTIKG GUUUETOYNG, METATPEYIUOV TITA®V, OIKOIOUATOV oyopdc TiTAMV,
SIKOLOUATOV Tpoaipeonc 1| TOPOUOLOV TITAOV 7 SIKU®OUATOV. To GHVOAD TOV EYKEKPIUEVOV LETOYDV
&xel TANPS €k000<l Kot T GHVOAD TOL HETOYIKOV KEPAAAiov £xel mANp®G KoTaPAnOEl.

15.14 Aoura AmofgpaTikd

Ta Aowrd amoBepotikd amoteAobvtat omo:

»  Toktikd omoBepatikd, 1o omoio oynuotiletal amd o KEPON TNG EKACTOTE YPNONG KAT  EAGYIOTO
1060010 5% enl TV KEPIDV HETA amd TNV aQAipeEon TV CNUGOV TPONYOLHEVAOV XPTCEDY KOl
TOV OVOAOYOUVTOG GTa KEPOM oLTd POpov glcodnuatos. H vmoypémon oynuaticpod TaKTiKov
amofepaticod eavtieitar 0tav avtd (EOGCEL TOLVAGYIOTOV GTO €va TPITO TOV UETOYLKOD
kepaiaiov. Térog, 10 Taxtikd AmoOeUATIKO YPNOUOTOIEITOL OTOKAEIGTIKMG VIOt TNV KOALYT
Toyov (NUidg amd to amoteAéopata UEAAOVTIKNG ypnong g Etoipeioag ko dev umopel va
dtoveunbei oTovg PETOYOVG.

" AmofepoTikO COPEVUEVOV AVOAOYIGTIKOV CNUIDV oL £xovv avayvoplobel otny kabapn 0éon.

Toaxtikd ZVo0PEL pév(?g ,
. OVOAOYIOTIKEG >Hvoro
amofepatikod .
Cniuég
01/01/2017 374.289,78 -8.311,93 365.977,85
Mertofoin mepidodov 43.595,37 -1.651,29 41.944,08
31/12/2017 417.885,15 -9.963,22 407.921,93
Mertofoin mepldodov 73.815,28 -1.181,25 72.634,03
31/12/2018 491.700,43 -11.144,47 480.555,96

1.5.15 Képon g véo

Katd v 31 Aegkepfpiov 2018 1o mood ywo v Etoupeio avépyovioar oe 1.618.010,59 gvpd (31
Agxepppiov 2017: 1.059.835,66 evpd).
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15.16 YToype@oEIS TOPOYDY TPOSOTIKOV AOY® ££600V ad TNV VANPEGia
H emPapovon mg katdotoong GuvorkoD €1600NUAToG amd T0 KOGTOS mpoPreyng yia amolnuioon

AOY® €£000V amo TV VINPEGio avolveTal WG EENG:

2018 2017
Koéotog 1péyovcoc amacyoAnong 6.350,00 6.092,00
Znuia / (k€pdog) katd v taxtomoinom / mepwkonny / AMén -19.472,00 0,00
Xvvoro -13.122,00  6.092,00
Xpnpatooikovopukd k6otog (onu.1.5.24) 656,00 510,00
Enravextipnon v/ (kepdmv) Tov avoyveopicTnkay oto Aomd 157500 1.999 00
gloodomuaTo ' '
YUVOMIKI] EMIOPAGT GTNV KATAGTOGT GCUVOAKOD E1GOOTLOTOS -10.891,00 8.601,00

Ot petaPoréc omv mapovoa a&ia yio amolnpioon mpocomkod Adyw 5600V amd
avaAvovtor og e€Ng

v Vmnpecio

2018 2017

Yroypémon KaBoploUEVOV TOPOYDV TOV AVOYVOPIGTIKE GTNV
KOTAOTOGOT YPNLOTOOIKOVOLKNG BEong oty vapén g xpnons 59.094,00 50.493,00
K 667106 Tp€)0oncas amacyoAnong (13.122,00) 6.092,00
Koéotog toxmv 656,00 510,00
46.628,00 57.095,00
AvaroytoTikd (kEpdn)/ (NUiEg 0o YPMILOTOOIKOVOLIKES TOPOSOYES (3.063,00) (1.047,00)
Avoloylotika (k€pdn)/ (nuieg and mapadoyéc Tpoimmpesiog 4.638,00 3.046,00
1.575,00 1.999,00
Ynoypiémon KaBoplopévav Tapoy @Y TOL AVAYVOPIGTNKE GTNV 48.203.00 59 094.00

KOTAGTAGT YPNRATOOKOVOIIKNG 0E6nc oty AMEN TS xp1oNS

Edv o cuvteheotng mpoeEdpAnong mov £xgt ypnoipomombel oy amotiunon nrav 0,5% vynAdtepog,
TOTE M VIOYPEOT KOOOPIGUEVEOVY TTopOoY®V YL TV omolnuimon Tpoconikod Adyw €£660v and v
vnpeoia Ba petwvotay kotd mepinov 10% yo v Etarpeio. Edv o cvvtedestg mpoe&dpinong mov
éxel ypnoiporombel oy amotipmon Nrav 0,5% yopunAdtepog, TOTE 1 VIOXPEMON KAOOPIGUEV®V
TopoYOV Yo, TV omolnuioon mpocmrikod A0y €£600v omd v vanpecio Oa avéavotav KoTd

nepinov 11% yio v Etaupeia.

O1 Baotkég vroBéaelc mov vioBeThnKaY Y00 TNV EKTOVNOT TNG LEAETNC OLTAG 1TV 01 akdAovDeg:

Xprion Emtéxio PvOpog AvEnon tov
TPoeEOPANGNG TAnO0wpiopon uchov

2018 1.62% 2.0% 2.0%

2017 1.33% 2.0% 2.0%
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H péon dibpkela g voyxpéwong yio v arolnpionocn tpocomikod Aoy e£000v and v vanpecio
v v Etoipeio katd v nuepounvia amotipnong sivat 21,53 ypovia.

15.17 Ipoun0BcvTég Kot LOUTES VITOYPEDGELS

O Moyaplacpog avaArdeTol og eENg:

Ieprypaogn 31/12/2018 31/12/2017
[popunOevtég 146.381,21 166.451,09
[Tpokatoforég meddtmv 177.451,80 173.921,80
[Tocd opedpeva o cuvdedepévo, pépn (onp.1.5.25) 1.064.952,44 1.501.764,99
"E€0da yprioemg dedovievpéva 215.040,89 243.820,75
Ac@oMGTIKOL 0pyavIGHOT KoL Aotol Opot-TéAn 221.581,53 229.351,32
Mepiopata [inpotéa 1,50 0,00
AOWEC VIOYPEDOELG 1.206,35 85,03
1.826.615,71 2.315.394,98
1.5.18 Dopog e1000MpaTOG
H avéivon tov ®opov Ercodnuatoc g Katdotaong Anoteiespdtov £xel og e&ng:
[eprypagn 2018 2017
Tpéywv ®opog Elcodnpatog 581.384,90 414.572,10
Awopopd ®opov Ercodnuatog 2016 - -32.436,77
Avofarropevog ®opog Ertcodnpatog (onu.1.5.8) 15.927,94 -54.422,97
597.312,84 327.712,36

O @b6pog mov avaroyel ota amotedéspata Tpo eopwv g Etaupeiag, dopépet amd to m0cd, mov o

TPOEKLTTE, AV EPAPHOLOTOV O 15YXVOV POPOAOYIKOG cLVTELESTNG TG Etanpeiag, wg e&ng:

Ieprypaon 2018 2017
Képdn mpo popwv 2.079.303,56  1.228.038,51
dopog mov avaroyel pe faon oporoykd cuvteresth 29% 602.998,03 356.131,17
Awpopd ®opov Ersodnpatog 2016 - -32.436,77
Meiwon o€ avaPaAilopevn poporoyikY| omaitnon A0ym peimong

, 12.049,29 -
GUVTEAECTY|
Mn EKTITTOUEV L €£000. KOl apyNTIKEG OVALLOPPMGELS (POPOG OV 117.734.48 4.017.96
avaAoyel)
dopoc e100dMLaTOg YPNONS 597.312,84 327.712,36
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O ovvteAesTNG POPOAOYING EIGOONUATOG VOUIK®Y TPocdnt®mv otnv EALGSa opiotnke oto 29% ot n
TPOKATABOAY POpoL gl60dNHatog avéNdnke and 80% ce 100%, pe 1oyxd and 1 lavovapiov 2015. Me
v Tpomomoinon and to N.4579/2018 o cuvtedeotr|g opiotnke og €lKoot oKTd TO1G ekaTO (28%) Yol
T0 EIGOONLATA TOV POopoAoYIKoD £Tovg 2019, og gikoot entd To1g eKatd (27%) Yo TO E1GOSNUATA TOV
@oporoyucol étovg 2020, og gikoot €61 Toig ekatd (26%) Yo To ELGOONUOTO TOV POPOAOYIKOD £TOVG
2021 ko1 o€ gikoot TEVTE TOIG £K0TO (25%) Y10, TO ELGOONLLOTO TOV POPOAOYIKOL £T0Vg 2022 kabmg Kot
TOV EMOUEVAOV ETOV.

Yopemva pe tig dwtaéelg g EAAnvikng eoporoyiknig vopobesiog, ol etaipeieg kotapfdiiovy kdbe
xpOVo TpoxaTaforn} POPOL EGOONUATOS VITOAOYILOUEVT] €L TOV POPOVL EIGOOMUOTOS TNG TPEXOVGUG
ypons. Katd v exkabdapion tov edpov tnv endpevn xpnomn, Toxov vepPaiiov mocd TpokaTafoirg
EMOTPEPETAL OTNV ETOIPEIN HETA amOd POPOAOYIKO Eheyyo. O poporoykég {npieg, oto Pabud mwov
avayvopiloviol amd Tic POPorOYIKEG apyES, LTOPOVY VO ¥PNGLOTONO0VV Y10, TO GUUYMPIGHO KEPOIMV
TOV TEVTE EMOUEVAOV YPTCEMV OV 0KOAOVBOVV TN XPNON GTNV OTOI0 TPAYLATOTOONKAV.

Amd ™ ypron 2011 kot Emerta, o1 EAANVIKEG AVAOVULEG ETALPEIES Kal ETALPEiEC TEPLOPIOUEVNC EVOVVIG,
TOV 0TOlMV Ol ETNGIEG YPNUOTOOIKOVOUIKEG KATUOTAGELS EAEYYOVTIOL VIOYPEMTIKA, VITOYPEOVVTOL VL
Aappévoov «Etolio @oporoywkd Ilistomomtikd» mov mpoPAiémetar oto dpBpo 82 Tov Nopov
2238/1994 (to &pbpo 65a Tov Nopov 4174/2013 €xer epapuoyn ywo Tig ¥pNoes mov Eektvovy amd
1.2014), to onoio ekdidetar, LeTd TN SEVEPYELD EOIKOV GYETIKOD EAEYYOL GO TOV VOULLO EAEYKTN N
EAEYKTIKO YPOPEi0 OV EAEYYEL KOl TIG ETNOIEG YPMUATOOIKOVOUIKEG KOTOOTAGELS. [0 ¥poElg ToL
Eextvolv amd v 1.1.2016 kat €netta, 10 «E1d1Ko oporoyikd [Tictomomtikdy» ivorl Tpoatpetiko.

Kot’ epappoyn oyxetik®dv @opoAoyikov dutdéemv: o) g map. 1 tov apbpov 84 tov v. 2238/1994
(avéreykteg vobéoelg poporoyiog elcodnuatog), B) g map. 1 tov dpbpov 57 tov v. 2859/2000
(avéreykteg voBéoeic @.ILA. kot v) g map. 5 tov dpbpov 9 Tov v. 2523/1997 (emPoir Tpootipmy
Y10. VTODEGELG POPOAOYIOG E1GOOMUATOS), TO SIKAI®UN TOV ANUOGIOV Yo TNV EMPOAT TOL POPOL Yia.
v xpnomn mov éAnée v 31.12.2010 éxel mapaypoesi péypt tv 31.12.2017, dnwg exiong kot yio TG
@opoloyiec keparaiov (PMA, ®MAIIL, k.Aw.) Kot’ €papuoyn TV doTaéemy g map. 2 Tov apdpov
28 tov N. 2459/1997 o€ cuvdvacud pe to apbpo 102 tov v.6/tog 118/1973. [1épav avtdv, KATH TOYLL
vopoAoyio Tov XvpfovAiov g Emkpateiog Kot tov S10tkNnTik®V SIKaoTnplev eAAELYEL VPICTAUEVNS
otov Kddwa Nopwv mept Tehmv Xaptoonpov datdéemg nepl mapaypapng, n oxeTikn a&iwon tov
Anpociov yw v emPoin TEA®V YOPTOOHUOL LROKETAL OTNV KATA TO ApBpo 249 tov AcTtuKoD
Kodwo giocoetn mapaypoen.

Yuvenmg, 0cov agopd tnv avéieyktn ypnon mov éinge v 31.12.2010 éyer eméAber M ypovikn
npofecpio g mevroeTovg mopoaypaeng kot 1 Awoiknon g Etopeiog extipnd 0t Yo v
TPOAVAPEPOLEVT] YPTION OEV VTLAPYEL EVOEYOUEVO EMPOANG TPOGHETOV POPOV KOl TPOGUVENGEWDV.

O ypnoeig mov éanéav v 31.12.2011 €wg xar v 31.12.2015 €xovv eheyybei amd Tov exkheypévo
katd Tov Kwd. N. 2190/1920 taxticd ereykrti), cOpemva pe to apdpo 82 tov N.2238/1994 kot dpbpo
65A tov Nopov 4174/2013 ko exdOONKOV GYETIKG TIGTOTOMTIKG POPOAOYIKNG GUUUOPPOONG XMPIC
EMPVAAEELS.

Ot owovouikég ypnoeig mov EAncav v 31.12.2016, 31.12.2017 won 31.12.2018 dev €yovv eheyyDel
070 TIC OPUOSIEC POPOLOYIKEG apYEC, e GLUVETELD Va. gival TTlavn 1) emifoln emmpdcheTtv pOp®V Kot
TPOCAVENGEMY KOTA TO YPOVO OV Ol YPNOEIC aVTEG optoTikomombovv @oporoyikd. H ékPacn evog
mhavoD Popoloytkoh eA&yyov dev eivar duvatdv va TpoPreedeil 6to TaPOV GTASO Kol G EK TOVTOV
degv €yet yivel omoladnmote mPOPAEYN OTIG YPMUOTOOIKOVOULKES KATAOTACELS o8 oyéomn He 10 Oéua
aLTo.
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15.19 MoMoeg

O moAoelg avalvovial g €ENG:

[eprypaen 2018 2017
ALOVIKEG TOACELG EUTOPEVUATOV ECOTEPLKOD 9.072.046,04 8.189.418,50
Evdokovotikég TmAncelg 187.818,21 170.689,84
[apoyn vanpeciodv 16.904,85 16.285,02
9.276.769,10 8.376.393,36
1.5.20 Avaivon ££00mv ava kaTnyopia
a) Ta €£0da tng meptodov avarvovtatl g eENG:
[eprypaon 2018 2017
Aomdveg Tpocsmmikol kot cuvaer] £Eo0da (onpeinon 1.5.21) 575.620,04  625.649,31
ApoBég kar £Eoda tpitwv 184.047,94  277.253,94
Evoikia 586.633,52  638.315,81
Emiokevég kot cuvinpioelg 34.775,51 37.850,18
Aouréc mapoyég Tpitmv 70.945,17 93.325,12
Aouroi popor-Téin 36.922,56 61.413,65
"E€0da TpoBoAfc kot Stoprpiong 247.602,40  404.517,50
"E€0da petapopmdv 2.259,30 4.517,35
"E€oda Taé1dimv 26.391,67 31.306,95
Awdpopa Aoud E0da 138.712,74  147.210,19
AmnocBéoerc (onp. 1.5.6 & 1.5.7) 240.055,97  177.877,88
2.143.966,82 2.499.237,88
Ko6o10¢ amofepdtov avoyvopiopévo 6To KOGTOG TMANGEMY 5.117.797,35 4.553.432,88
[Tp6Preyn anopeimong amobepdTmv 4548,11  146.839,97
5.122.345,46 4.700.272,85
7.266.312,28 7.199.510,73
Younepriaufdvovtol Ge: 2018 2017
"E€oda droiknong 375.080,61 447.803,05
"E&oda d100e0mg 1.768.886,21  2.051.434,83
Koéotog toancemv 5.122.34546  4.700.272,85
7.266.312,28  7.199.510,73
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Koazd m dubpkela g xpriong oynuaticOniay kot avriloyicOnkay ot akdAovbeg mpofréyels kot
TpaypoTtorooniay ot axoiovdeg NG Kataotpopng amobepdtov og eENg:

[eprypaen 2018 2017
IpoPréyeis ama&inong amobepdTmv -89.591,63 -236.661,48
Képom amd avaostpoen mpofréyeamv yia analimon arobepdtov 85.043,52 89.821,51
-4.548,11 -146.839,97

B) Ot apoifég mov ypednkov Kotd TNV TEPI0d0 OO TO VOUO EAEYKTH/EAEYKTIKO Ypapeio Tng
Etoupeiog avardovror wg €N

To 2018 ypewbnrav apopés mocod Evpd 17.500 mov agopoldv tov TOKTIKO EAEYYO TOV
YPNLOTOOIKOVOUIK®Y Kataotdoemv g Etapeiog eved to 2017 ypedbnke 10 mocd tov Evpod 17.200

OV QPOPE TOV TOKTIKO EAEYYO.

15.21 A0mAvEg TPOCMOMIKOD KUl GUVAQT ££000

O1 mAnpopopiec GETIKE e TO TPOSMMIKO Kot TIG ApoPE Kot ££004 Tov avalvovton mg eENG:

[eprypaon 2018 2017
Y oA AKO TPOGHOTIKO 10 10
Mé€G0o¢ 6p0og amacYOLODEVOD TPOCOTIKOD 10 10
MicOoi ka1 nuepopicOia 417.561,17 438.615,29
Kowaovikéc emPapoveeic 102.078,63 100.575,52
[oapoyég netd v €£odo amd v vanpecia (onu.1.5.16) -13.122,00 6.092,00
Aouég mapoyég 69.102,24 80.366,50
575.620,04 625.649,31
1.5.22 Aourd AerTovpyIKa £6000.
O Moyaplacpog avaArdeTol og eENG:
[eprypaen 2018 2017
"Ecoda amd mopoyn vanpesidv o€ TPitovg 192.235,76 172.202,39
Eompattopeva é£0da amootorng ayabmv 1.216,92 941,93
193.452,68 173.144,32
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15.23 Aowutd Aertovpykd kEpoN / (Cnuiéc) (kaBapa)

O Moyaplacpog avaArdeTol og eENg:

Ieprypoon 2018 2017
Aowmd KEPOT 4.404,01 16.594,93
Aowurég (nuég -10.987,07 -7.539,35
-6.583,06 9.055,58
1.5.24 Xpnuortoowkovopuikd ££0da
O Moyaplacpog avaArdeTor og eENG:
[eprypaon 2018 2017
"E€oda elompaing HECH TIGTOTIKOV KOPTDOV 108.412,47 114.903,23
Avdpopo Tpamelikd £€o0da 9.122,73 15.759,50
X PNUOTOOKOVOHIKO KOGTOG ool pimong TposOTIKon 656,00 510,00
(onw.1.5.16)
118.191,20 131.172,73

1.5.25 Yovorhoyég pe ovvoedepéva pépn

Q¢ ovvdedepuéva pépn ¢ Etapelag, Oewpodvrar avtd mov opilovron

«I'vootonomoeig Zuvdesuévav Mepmvy.

omd6 10 A.AIL 24

O Owhoc Hermes mephauPdver diec tic etaipeieg tig omoieg o Ophog edéyyel eite dueco eite
éupeca. H Etapeio amotelel uéhog tov Opidov Hermes. H Etaipeia ayopalet ayadd o Aapfdver
VINPEGiEC 0o T GUVOEdEUEVA LUEPN Kot TOVAA ayadd o€ avtd. Emiong, ypedveton pe éva pikpod tocd
e€0dwv ta&diwv. H Hermes International xotéyel to mAeloyn@ikd mokETo TOV UETOYDV TOGO NG
Hermes Grece 060 Kot TV AOWOV GUVOESEUEV®V LE TIC OTOIEG TPUYUATOTOLEL CUVOAAAYEC KOTE TN
xpNomn vrd e€ETaon, ONMG AVTEG ameEKoVILOVTHL GTOV TOPAKAT® TTIVOKO.

Ot ayopég ko ot ToAnoelg ¢ Hermes Grece pe ta cuvoedepéva uépn kot v ypnon 2018 kot

2017 avaidovrol og e€ng:
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Ayopég
2018 HNoMoeg ayofav kol ATaToElg YToyPEDCEIS
VANPEGLAV
HERMES SELLIER 461.396,41 5.186.664,29 - 937.246,22
HERMES INTERNATIONAL - 97.906,79 - 31.165,70
HERMES PARFUMS - 118.529,43 - 50.061,08
LA MONTRE HERMES - 43.586,05 - 9.826,39
HERMES MONTE CARLO - 234,00 - -
HERMES ITALIE SPA 92.309,86 176.198,08 3.771,39 35.037,65
HERMES BENELUX (BELGIQUE) 1.481,82 2.515,20 - 552,47
HERMES BENELUX PAYBAS 882,47 - 725,42 -
HERMES DENMARK - 252,68 - -
HERMES IBERICA 1.240,75 4.417,09 - -
HERMES GMBH 1.880,71 5.271,44 967,33 891,39
HERMES GB 1.009,78 3.680,52 - 171,54
HERMES SUISSE SA - 340,78 - -
Xvora 560.201,80 5.639.596,35 5.464,14 1.064.952,44
Avyopég
2017 HoMosig  ayofdv ko Anmotiosls Y70YPEDOELS
VT PECLAYV
HERMES SELLIER 5.318,31 4.301.689,12 - 1.095.749,49
HERMES INTERNATIONAL - 179.749,27 - 134.193,84
HERMES PARFUMS - 45.279,50 - 21.952,50
LA MONTRE HERMES - 47.439,71 - 20.189,99
HERMES MONTE CARLO 219,50 164,70 219,50 164,70
HERMES ITALIE SPA 94.662,39  303.498,19 1.320,85  222.765,01
HERMES BENELUX (BELGIQUE) 777,97 1.536,11 - 442,13
HERMES BENELUX PAYBAS 326,75 - 55,74 -
HERMES DENMARK 203,70 201,40 203,70 201,40
HERMES IBERICA 20,95 165,97 - 186,92
HERMES GMBH 1.480,26 6.206,75 761,49 5.653,60
HERMES GB 171,31 265,41 607,68 265,41
HERMES PRAGUE - 112,17 - -
Xvora 103.181,14 4.886.308,30 3.168,96  1.501.764,99
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Q¢ d1evBuvtikd otedéyn Kot HEAN TG d10iknoNg, AaUPavopuévoy VIOYN Kol TV GTEVAOV GUVOEOUEVOV
pe avtodg mpooconwv, Yo v Etaipeio, voodviar avtd wov opiler 1o A.AIL 24 «'vootomomoelg
ouvoepévav pepavy. Ot apolPég cvumepiiapfdvovy tovg poBobg kot GAleg PBpoyvmpobecieg
TOPOYES, TOPoYEG AdY® €£000V Omd TNV LANPECia, TOPOYEG HETA TNV €£000 A TNV LANPECIO Kol
Ahec pokpompdBecueg mapoyés (dnwg opiovtar 6to AAIL 19 "apoyés oe epyalopévous').

Ot apoiféc tov avotatov oOwvbuviikdv oteleydv ¢ Etopeiog, ov omoieg emPdpvvav ta
amoteAéopata Tov ypnoeov 2018 woi 2017 oviibav o 210.294,36 evpo kor 213.287,85 gvupod
avticToryO.

1.5.26 Evogyopevec voypedoeig

H Etoupeio e€édmae v 18.09.2018, eyyuntikn motodn yioo TNV KaAn ektédeon ovuPacng picOmong
akwntov. To vyog ¢ eyyunTikng emoToAng avépyotov og gup®d 136.500 kou 1 dbpkeld g €xel
opiotel yia éva étog (18.09.2018-18.09.2019).

Kotd v didpketo g ypriong 6ev mapacyEOnkay KeQoAoovyIkEC 0EGUEVCELS, EYYVNGELG GUUUETOYNG
o€ épya N mpAcbeTeg (TANV TG EYYLNTIKNG EMOTOANG HicBmong axviTov) eEacpaiioelg Le T Lopon
AP LLOTOOIKOVOULK®Y OEGUEVGEDV, EYYVNCEMV 1 Aowmdv evdeydpevav emiPfopivoewv. Emiong, om
xpoN ot dev vaNpyov evdeyOpeveg emPaphvoelg amd aywyég Tpitwv, 00TE OeoUEVCELS TTPOG
ovyyeveig ovtotTeg | U EUPAVIOUEVEG OTNV KOTAGTACN YPTLOTOOIKOVOUIKNG BE0TG VITOYPEDTELS
oo mopoyEg o€ epyalopévoug LETA TNV ££000 Ao TV VINPEGIa.

H Etapeio pioBdver ydpovg xoTaoTiHoTog o€ dvo Krtipio kafdg kol plo omobnkn koi xtipla
ypooeimv.

O1 perhovtikég deopeboelg ¢ Etapeiog ota mioiclon tov v AOym Agitovpyikdv pcelmoewnv
avaAvovtol o¢ eENG:

Xpovikn mepiodog 2018 2017
'Ewg 1 étog 435.598,44 404.663,15
Meto&d 1 kot 5 €t 1.951.531,74 1.560.000,00
Avo TV 5 £tov 1.888.812,02 1.560.000,00

4.275.942,20 3.524.663,15

1.5.27 Mepiopoata

Kotd ™ dwbpxein g ypriong 2018, n Etoupeio diéveye kol xotéPaie pepiopata 0DWovg €vpod
850.000,50 amo to képdN G xpnong 2017 (2017: evpd 521.333,64 and ta kEpdN TG xprong 2016).

EmumAiéov, otig 24/06/2019 10 Arowkntikd Zvpfodio amo@dcioe vo. TPOTEIVEL GTNV TPOGEYT TOKTIKY
I'evikn Zuvérevon Tov Metdywv T dwavopun pepiocpatog tocov evpm 1.422.334,17. H tehkn £ykpion
TOV pepiopotog tedel vd v Eykpion g Taxtikng [evikng Zvvédevong Tov Metoymv.
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15.28 I'eyovota peta t™v nmpepopnvio g Kotdotaong Xpnpotookovopikig
Oéong

Agv éyovv TpokOyel dAla yeyovoTa LETE TNV NUEPOUNVIN TNG KATAGTOOTS XPTLATOOIKOVOIKTG BEomng
TO OTTO10L VO £YOVV GTLLOVTIKY| EXITTOGON GTIG YPTLOTOOTKOVOUIKES KOTAGTAGEL.

Ot TapovsES XPNUATOOIKOVOUIKES KOTaoTAcELS TG etanpeiag Hermes Grece A.E. yua tn ypfion mov
én&e v 31 Aexepfpiov 2018, 6mwg avtéc mopatifevrar otig oehideg amd 3 Emg 37, eykpidnkov ond
10 AtoiknTikd Zvppovito g etaupeiog otig 24/06/2019 kot vTOYPAPOVTOL OO TOVG KOTWTEP®:

H IIpéedpog Tov AX H Awev0ivov O Aoyotig

oppoviog

Juliette Streichenberger Francesca Carrobio Di Carrobio Katoikng Xtovpog
AAT 10AZ36255 AP.AIAB. AA1256657 Ap. Adgiog A Taéng 52114
AAT M485962

Q.A.S. Management
Consultants A.E.

Ap. Adgiag 959
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