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ANAKOINQXH

Kartaydprong oto I'eviké Epmopwcd Mntpdo (I'.E.MH.), octoyeiov mg Avovoung Etapeiog pe v emovopio «ELVAL
COLOUR ANQNYMH ETAIPIA ENIEEEPTAXIAY ITPOIONTQN BAMMENOY AAOYMINIOY KAI TAPATQIHE
YYNGETOQN ITANEA AAOYMINIOY». kon aptpué TEMH 5872501000.

O ITIPOEAPOX
TOY EMIIOPIKOY KAI BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AVOKOLVAVEL 0TL:

Trnv 31/07/2019 «ataywpicOnkav oto F'evikd Epropikd Mntpwo (I'.E.MH.) ta xatotépo otoryeio tng Avovoung Etapeiog pe
mv enovopio ELVAL COLOUR ANQNYMH ETAIPIA EIIEZEPTAXIAX [TIPOIONTQN BAMMENOY AAOYMINIOY
KAI TAPAT'QI'HE X“YNOETQN TANEA AAOYMINIOY xon apiOpdé TEMH 5872501000:

A) Me Kmdwd Ap1Bud Kataympiong 1807898 o eykexpiuéveg amd v 07/09/2018 Tevikny ZuvELELGT] OIKOVOUIKEG KATAGTAGELG
He TG oyeTikég ekBéaelg Omov and v keipevn vopobecsia amattovvral yo tn xprion 01/01/2017 émg 31/12/2017.

B) Mg Kwdwko Apud Kataydpiong 1807899 1 amd 07/09/2018 andpacn tng I'evikng Zuvédevong odpu@mvo ue tny omoio
opiotnkov yio Tov Eleyyo tv Oovokdv Kotaotdoemv e ypnong arnd 01/01/2018 éwg 31/12/2018:

e H gkeyktikn erarpeic «<KPMG OPKQTOI EAEI'KTEX A.E.», pe apiBud untpoov ZOEA 114,

H ratoyaopion Eyve, uetd amo Tomiko EAeyyo (EAeyyo mnpoTnTag), cvupmva ue ) draraény tov aplpov 9, mapayp. 2, tov N.
4548/2018 (PEK 104/A) kou Ty Oonyio ue AAA: 6470465XI8-ZDS5 (ap. npwt. 141372/ 28-12-2018) tne I'evixcns I pappazeios
Eunopiov & Ilpocraciogs Katavalwrij, o€ covovaocuo ue tig drardaéels tov N.3419/2005 onwg 16yber.
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ETHEZIEX XPHMATOOIKONOMIKEZ KATAXTAYEIEZ EYM®OQONA ME TA AIEONH IMPOTYIIA
XPHMATOOIKONOMIKHE ANA®OPAX «AITXA»
OIIQZ AYTA EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH ENQXH
THX 31" AEKEMBPIOY 2017

(1 Tevovapiov — 31 AskepPpiov 2017)
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‘Exfeon Ave§aprnrou OpkwrtoU EAeykTi

Mpog Toug MeToxoug Tng
ELVAL COLOUR ANQONYMH ETAIPIA ENE=EPTAZIAZ MPOIONTQON BAMMENOY
ANOYMINIOY KAI MAPAMQIHE ZYNGETON MANEA AAOYMINIOY

‘ExBeon EAéyyov el Twv Xpnuarooikovopikwy Karaordoswy

Tvwun

‘Exoupe eAéyeel Tig Xpnpotooikovopikég Karaordoeig Tng ELVAL COLOUR ANQNYMH
ETAIPIA ENEZEPIAZIAT MPOIONTON BAMMENQOY AAOYMINIOY KAl
NAPAMQIMHE ZYNGETQN NANEA AAOYMINIOY (n «ETaipeia») Trou amrereAodvial
amé v Kardoraon Xpruatooikovouikhig @£ong tng 31 AekepBpiou 2017, Tig
KaraoTaosig ATroTeAsopdTwv Xpriong kol Zuvohikol Eigodhuarog, MetaBoAlv I8iwy
Kegahaiwy kal Tapsiakwv Powy TNg Xpnong mrou £Ange Tnv nuepopnvia autr, KOS
KOl ZNUEKDOEIG TTOU TTEQIAGBAVOUV TIEPTANYN ONUaVTIKGV ACYIOTIKWY TTOAITIKWY KAl
AOITEG ETTEENYNHATIKES TTANPOEORIES.

Kard 1 yvioun pag, ol Xpnuatoolkovouikég KaraoTdoelg Tapouciafouy elAoya, amd
kaBe ouqiwdn drmoyn, T Xpruotooikovouikn 8éon Tng ELVAL COLOUR ANQNYMH
ETAIPIA ENEZEPIAZIAL MPOIONTON BAMMENOY AAOYMINIOY KAl
MAPAMQIHE YNOETON MANEA AAOYMINIOY katd tnv 31 Aekeufpiou 2017, 1
XPNHATOOIKOVOUIKY Tng eMIG0aN Kal TIG TAPEIOKEG TG POES YIC TN XPNon TTou £Ange v
nuepopnvia auTr) cUPEWvVa Ke Ta AleBviy MNpoTutra XpnuarooikovouiKhg AVaQopac,
OTWG autd £xouv vioBetnBel aTmd Ty Eupwraiki ‘Evwon kal ouvadouy e TIg
KOVOVIOTIKEG aTTaITijoelg Tou K.N.2190/1920.

Baon Mvuung

Alevepynoape Tov EAeyx6 pag oluguva pe Ta Aiebvr MpoTutra Tng EAeykTikng (AME),
OTWG AUTA EXOUV evawpaTwiel arny EAANvik Nopobeoia. O euBlveg pag olugpwva
LE TQ TTPOTUTIA CUTA TTERIY PAPOVTAI TIEPAITEPW OTO TUMUX TS EKBECNS Hag «EuBlveg
EAeykih] yia Tov 'EAgyxo Twv Oikovopikwy Kataotdoewvs». Eipaote avegdprnrol amd
v EToipeia oup@uwva e Tov Kwdika Acovtohoyiag yia ETrayyehparieg AoyloTég Tou
ZupBouhiou AleBviov MporUTwy Acovioloyiag AoyIoTwV, OTTWE AUTOG EXEI
evowpatwBel otnv EAANvIkr NopoBeaia, kal Tig armauthoelg deovioAoyiag mou
OXETICOVTOI JE TOV EAEYXO HAC ETH TWY OIKOVOMIKWY KOTAOTACEWY OtV EAAGSA Kal
£XOUHE EKTTANPWOET TIS GAAESG DEOVTOADYIKEG QG UTTOXPEWOEIG GUUGWVA JE TIC
AmAITAGEIG TNG 1ICXUoUCAS vouoBeciag Kai TOU TTPoava@EPGUEVOU Kidika
Agovrohoyiag. MOTeGOUE OTI TG EAEYKTIKG TEKUAPIC TTOU £XOUME ATTOKTROEI Eival
ETTAPKN KAl KATAAANAG va TTapéxouy Baon yid T yvwpn Hog,

EuBivn g Aloiknong i Twy Oikovouikwy KataoTdoewy

H Atciknan £xel Tnv euB0vn yia Thv KatdpTian Kar e0Aoyn TApOUSIaTT QUTWV Twv
Oikovopikwy Karaotéoewy oUpguva pe 1o Aigbvr| MNpdTutra XpnuoTooIKovopIKIS
AvaQopdg, 6w autd £xouv VIoBeTNOei amro TNV Eupwtraike 'Evwor, Kal TIg OXETIKES
KavovioTIKEG armaitioelg Tou KIN.2190/1920, 6mwg Kal yia gkeiveg TIg BIKALIDEG
EQWTEPIKOU eAfyxou, TTou n Aloiknon KaBopilel we amapatnTes (ote va kaBiaTara
Buvarr) N KATAPTIOT OIKOVOUIKWWY KATOOTATEWY, aTTAAOYHEVLY IO OUCHIDES
aQGaAla, TToU ogeiAeTal EfTE OF amrdTn €iTe gt AdBoc.

KPMG Qprwroi EAcyxrég, EAANvIkG Aviovupn ETarpeio Kol pEAog Tou

BIKTUOU QVESAPTNTULY ETAIPELY-HEALIV TG KPMG ouvdedepéviov pe v Qpruwrai BAeyrrig
KPMG International Cooperative ("KPMG Infernational’), evég EASenkod FEMH Q01352801000
vopiro) wpeswey, Me v emeuAadn kdBe dikawopatog. www kpmg.comigr



Kard trv kardéption twy OIKovouikwy KaraoTdgewy, n Aloiknon gival Umedduvn yia Ty
agiohbynon tng Ikavoetnrag Tng Etaipeiag va guveyioel T dpaotnpdrnta e,
YVWOTOTTONOVTOG OTTOU TUVTREXE! TETOIO TEEPITITWON, Tal SELIGTA TTOU OXETICOVTAI LE Th
ouveEXICAMEVN DPUCTNPIOTNTA KAl Tr) XPAOH TS AoYIoTIKAS BAoNg Tng ouveXIZOUEVNC
dpuaTnPIOTNTAG, EKTOG KAl €AV N Alolknon elTe TTpotiBeTa vO PEUSTOTTOINOE! TNV
Eraipeia ) va dtgkdwer Tn SpactnpiotnTa TS ) Oev £xer GhAn peahIoTIK EVOAACKTIKN
EMAOYI] QTTO TO VA TTPOXWPNTEl OE QUTEG TIG EVEPYEIES.

EuBuveg EAeykTn yia Tov EAeyxo Twv Cikovouikwy Karaotdoswy

Gi oTdx01 Jag elval va arTokTiooupe eGhoyn Siao@dMon yia To KaTd TT600 ol
XpnuaTooikovopIkéG KAataoTtaoelg o1o UvoAo Toug Eival aTTOAAGYUEVES QTG QUGIDOES
OQGaANa, TTOU OPEIAETaI EITE OE aTTdTh, £iTe 0t AABOC, Kal vo eEKBWOOUPE £KBETN EAEYKTR,
n ool TepIAauPBavel TN yvwun Hag. H etAoyn Slacgaiion ouvioTd Silaoediion
uwnhou emimédou, aAAa Bev efval eyyinon 6m o EAeyxog Trou Sievepyeital oUPQWve pe
Ta ATTE, omwg autd £xouv evowparweel oty EAAnvikr; NopoBeaia, Ba eviomiZer évia
£vd oUCIGES OPAANT, STAV AUTO UTTAPXE:. ZgahiuaTa dlvartal va TTPoKUpouY oo
amdrn f amd AdBog Kar BewpolvTal ouaiwdn dtav, Jepoviuéva r] aBpoloTIKd, Ba
pTropoloe UAOYQ VO avapéveTdl 0TI Ba eTnEEalay TiC OIKOVOUIKEG aTTOQATEIS TWV
XPNOTWY TTou AauBdvovTal P BEon auTéES TIS Xpruarooikovopikég KataoTAoElg.

210 TTAdioia Tou eALyxou, cUPGVa pE Ta ATTE, 0TTwe QuTa £xouv evowpoTwoe! atny
EAANvikA NopoBeoia, ookoUps sTrayyeALOTIKA KpIon Kai DIGTNROUNE ETTAYYEALATIKS
OKETETIKIOUS ka8 OAn Tn Bidpketa Tou eAgyyou. Erriong,

— Evromifoupe Kal gglohoyolpe Toug KIvEIVOUS ouoHLBoUS TPEALOTOS OTIG
XPNHOTOOIKOVOUIKES KATAOTAUEIG, TTOU OPEIAETAl EITE OE QITATN €iTE O€ AGBOC,
TXEDIATOVTAC KOl DIEVERYWVTAG EAEYKTIKEG BIOBIKOCIEG TTOU QVTQITOKPIVOVTOI OTOUG
KIvEUvVoUG auTods Kal cnTOKTOUHE EAEYKTIKG TEKHAPIO TTOU &ival ETTARKN Kal
KOTAAANAQD yia va TTapeExouv Baon yia 11 yvuoun pog. O kivBuvog pn eviomguol
OUCIWDOUG CPEANATOC TTOU OPEIAETAI OF ATIATN €ival UYPNAOTEPOGS aTTd QUTOV TTQU
OQEfAeTAl 08 AMGBOC, KABWG N QTTATN PTTOPE] va EPTTERIEXEI CUMTTAIYVIQ,
TTAQOTOYpApId, ETKEPNEVES TTOPaALEIWElS, Yeudeig DIaBERAICIOELIS ) TTOPAKRLWI TWY
BIKALIBWV eowTEPIKOU EAEYYOU.

— ATTOKTOUNE KATAVONON TWv DIKAEIDWY £0WTEPIKOU ENEYXOU TTOU OYETI{OVTAl PE TOV
EAEYXO, UE OKOTTS TOV OXEBIACTO EAEYKTIKWY DIODIKACIWLY KATAMNAWY YIO Tig
TTEPIOTAOEIG, OAAG &Y HE OKOTTO TH DO UTHWoT) yVWMNG €111 TNg
GTTOTEAETUATIKOTHTAG TwV JIKAEIDWY ECWTEMIKOU eAéyyou Tng ETaipeiag.

— A&I0AGYOUE TNV KATGAANAOTNTA TWY AGYICTIKIIV TTONITIKWY TTOU XPNOILOTTOINenKay
KOl TO EUAOYO TWV AOYIOTIKWV EKTIUACEWY KU TWY OXETIKWVY YVWOTOTTOITEWY TTOU
gywvav amd 1 Aloiknon.

— KOATaAfyOUUE OE CUPTIEPOOUT YIA TNV KOTAAANADTNTO TNG XprRong ammé m Aioiknon
NG AOYIOTIKAG PATNS TNG CUVEXICGUEVNE DpAoTRPIOTNTOS KAl e BA0T) TO EAEYKTIKG
TEKUARIO TTOU OITOKTABNKAY VIO TO av UTTApXEl ouoiidng afeBaidtnTa OXETIKG pE
YEYOVOTA 1| GUVBIKEG TTOU PTTOPET vt uTTodnAdvouy ouoiwdn aBeBaIGTNTA WG TTROG
TNV IKQVOTNTO TNG ETOIpEiag va ouvexioel T SpaoTnpIoTnTa ¢, Av GUUTTERAVOUE
OT1 upicTaTal oUoIWBENG ABERAGTNTA, EINACTE UTIOXPEWMEVOI OTNV £KBECT) EAEYKTN
Va ETTIOTATOUNE TV TTPOCOXT OTIG OXETIKES YyVWOTOTIOINOEIC Twy OIKOVOLIKWY
KaraoTAoEwy f}, av AUTESG O YVWOTOTTOINCEIS £lval OVETTUPKEIS, va
DICQOPOTTOINGOUE Tr YVWMN Hag. Ta cuutrepdoparta uag Bacifovial ot eAEYKTIKA
TEKWARIO TTOU QTTOKTWVTAI MEXPI TNV NUEpOMNVIG TNG £kOLong eAeykTA. QoTd00,
peAMOVTIKG yEYOVOTO 1) CUVEBIKES eVBEXETAI VO £x0UV WG amtotéAsopa i ETaipeia va
TTOUOE! VO AEITOURYET Wg TUVEXICONEVT BpaaTnPIOTNTA.



— AgichoyoUue TR SUVOMIKN TTapouoiaar, Tr DO KOl TO TTEPIEXOLEVO TWV
OIKOVOUIKWY KATOOTAOEWY, CULTEPIAGUBAVOEVILOV TWY YVWOTOTTOIATEWY, KOBUIC
KOi TO KATG TTOGO Ol XpRuaroolkovouikés KaraoTaoelg atreikovifouy Tig
UTTOKEIUEVEG CUVOAAQYES KOl T YEYOVOTU PE TPOTTO TTOU ETTITUYXAVETAI 1) £UAOYN
TTapouagiacn.

MeTag0 GAhwv Bepdrwy, Kotvotrolouue oTn Aloiknon, 1o oxediafopevo eUpog Kal 1o
XPovodidypaupa ToU EAEYXOU, KGBUIG KQI ONUAVTIKG EUPHUATA TOU EAEYXOU,
OUNTTERIACUBAVOUEVIOY STTOIY ONHAVTIKWY EAAEIWEWY OTIG DIKALIBES ECWTEPIKOU
EAEYXOU EVTOTTICOUNE KOTA TN BIGPKEIN TOU eAEYXOU HAC.

‘Ex8eon etri AAAwv Nopikmy Kal KavovioTiKwy ATTaIToEWY

H Alofknan éxer Tnv euBovn yia Ty kardpon g ‘ExBecng Alaxelpiang 1ou Aicikntikod
2UHBouAiou olugwva Pe Tig dlatdgels Tou ApBpou 43% tou KIN. 2190/1920. Kar’
£Qappoyn Twy daTagewy NG TTapaypdgou 5 tou ApBpou 2 (uépag B) Tou

N. 4336/2015, onpewvoupe oOTI:

(a) Kard tn yvoeun pog n ‘Exk8eon Aloyeipiong Tou AoiknTiked ZupBouliou £xEl
karapTioBei gUu@wva PE TIG 1I0¥00U0ES aTTaITHOEIC Tou ApBpou 437 Tou K.N.
2180/1920 ko 70 TMEPIEXOUEVO QUTHAS QVTIOTOIXET WE TIG XPriHATOOIKOVOUIKES
Karaotdoeig g xpiong Tou éhnge tnv 31 AckepBpiou 2017.

(B) Mt Baon Tn yvwon Tou amokTAGAUE Katd Tov EAeyXS Hag, yia Thv ETaipeia ko
70 TEPIBAAAOV TNG, BEV EXOULE EVTOTTIOE QUCIWDEIG avakpiBeeg oty ‘EkBeon
Aiaygipiong Tou AloiknTikol ZuuBouiiou.

ABfAva, 7 ZemTeuPpiov 2018

KPMG Opkwroi EAeykTég AE
AM ZOEA 114

24

AMEEavdpog BeAdEknGg, OpkwTdg EAEYKTAC AoyioTg
AM ZOEA 26141



ELVAL COLOUR A.E.

MMgmegopeve Eehida
I KATASTAZH XPHMATOOIKONOMIKHE @EZHL 1
II. KATAXTALH AQUAPIAXMOY ATIOTEAEEMATON 2
1I. KATAETAYH LYNOAIKOY EIZOAHMATOR 3
IV. KATALTAYH METABOAQON IAION KEDAAAION 4
V. KATAYTAZH TAMEIAKQN POON 3
LHMEIQZEER EII TON XPHMATOOIKONOMIKON KATALTAZEQN 6
1. I'ENIKEE [TAHPO®OPIEE 6
2. BAYH YYNTASHEZ TON XPHMATOOIKONOMIKON KATAYTASEOQN 6
3. AEITOYPI'TKO NOMIZMA KATNOMIEMA INTAPOYZIAZHE 6
4 E@APMOI'H EKTIMHEEON KAI KPIZEQN 6
5 BAZH ENIMETPHZHE 3
6. ZHMANTIKEE AOTTETIKEL APXEE 8
6.1  Eévo voioue 11
6.2 I'igede, kriple kot sEomhouoc il
6.3 Avha REPLOVCIOKE GTOTYELY 12
64  Amoféparo 12
6.5 My-moplyoyn yprLOToOKoVoIKE péoa 12
6.6 Amoucinon afluc meprovciakdv orovyelov 13
6.7  ®opoc stondijpatog 15
6.8 Tlupoyéc 6T0 TPOTORIKE 15
6.9  Emyoprost 16
6.10  TMpofhéyeig 16
6.11 MioBmozg 16
6.12  Avayvipion soodav 17
6.13  Xpnporooikovopka fooda kat £506a 17
7. TMOAHEETE 17
8. ENZOMATA HAT'TA 18
9. AYAA TMIEPIOYZIAKA ZTOIXEIA 19
10, ANABAAAOMENI ©@QOPOAOTIA 19
11,  AIIO®EMATA 20
12, EMIIOPIKEZ KA1 AQITIEE ATTAITHEEIZ 20
13.  TAMEIAKA AIAGEXLIMA KAI TAMEIAKA EOAYNAMA 21
14.  METOXIKO KEDAAAIO 21
15, _YIIOXPEQIEIL ITAPOXON IMTPOEQITIKOY AOIQ EE0AQY ATIQ THN YITHPEZIA 21
16.  ENIXOPHT HZEIZ 22
17. TIPOMHOEYTEX KAl AOIIEY, YIIOXPEQZEL 22
18.  EEOAA ANA KATHIQPIA 23
19.  TIAPOXEZ IE EPTAZOMENOYZ 24
20. XPHMATOQOIKONOMIKA EE0OAA / (EE0AA) 24
21.  AOMIA EZOAA / (EEOAA) 24
22,  @OPOZ EIZOAHMATOZ 25
23. EZYNAAAATEZ ME ZYNAEAEMENA MEPH 26
24, ENAEXOMENEE YIIOXPEQYELL KAI AEXYMEYZEIE 27
25.  AANEIA 27
26.  EIIENAYZEIL ZE @YTATPIKEE ETAIPEIEZ 27
27.  API@MOE ATTALXOAQYMENOQY ITPOEZQITIKOY 28
28.  AIAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY 28

29. TEMONOTA META THN HMEPOMHNIA TOY [ZOACTEMOY

[¥5]
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ELVAL COLOUR A.E.
I. Kerdotaon ypnpereokovopikig Oong g 31ng Askepfpiov

Hoad ae Evpdd onp. 2017 2016
ENEPI'HTIKO

Mi-kvKAogQopodv evepynTIKO

IMneda, kripa kot somhiopuog 8 10.182.425 8.938.238
Avla teplovciokd otoysio 9 13.513 938
Zoppetoyés o BuyaTpikig 26 303.500 -
Avoforlopsves QOpPOAOYIKES XRALTIOELS 10 196.282 182552
Aowméc anontfosig 12 10.298 10.038
Zovoho pn — kKukho@opohvTog svepynTIKOD 10.706.018 9.131.766
Kvihopopotv evepyntikd

Anobépota 171 11.427.609 9.510.429
Epnopikég Ko AOmEC arattijoetg 12 6.651.403 5.484.610
Amaitron and Aomong papou 12 963.533 1.291.167
Touewxi swdéotpa Kut 1I5odovape 13 2.351.147 2415306
ZOvoho KUKLOQOPOUVTOC EVEPYITIKOD 21.393.694 18.701.512
ZOvoro evEpYNTIKOD 32.099.712 27.833.278
TATA KEDPAAAIA

Iow kepdlory arodidopsva otoug petdyovg

Meroykd xepdiaw 4 14.909.148 14.909.148
AmobgpoTika 44.161 11.428
Képdn eig véov 1.413.291 1. 574.598
Zovoro 16imv Kegaiaimy 16. 366.600 16. 495.174
YIIOXPEQXEIX

MoxponpdOeopss voypedosig

Yroypehceig mopoymv pocnmkod Adym 56800 ano v vanpecio 15 342,146 309.715
Eryopnynosi 16 443.839 147.945
Xivoio paxpomrpiBeopav vroxpedocmy 785.985 457.660

BpuyvapéBeopeg vroypedosig

Tlpopn@evtég kon Aowméc voyped@oslg 17 13.852.985 10. 453.835
Yroypémon and 06po E1608MLATOg 22 94.142 426.609
Adgvew 25 1.000.000 -
Zivoio Ppayurpodccpmvy vroypedosmv 14.947.127 10. 880.444
ZOvoro vEOYPEDCEDV 15. 733.112 11. 338.104
ZOvoho 1610V KEQUAUIOV KOL VIOYPEDGEDY 32.099.712 27.833.278

O ovvodeuticég enpeidiosis oTig ashideg 6 £0g 32 umoTEAOTY OVOROGTOGTO PEPOG OVTAY THV LPTIATOOTKOVOLIKGY KHTROTAGEOV,



ELVAL COLOUR A.E.

IL. Koardstaon Aoyoprospod onotelesparoy yio v ypien nov £inte otig 31 Askepppiov

Ilood o& Evpd)

[Nolfoeg

Kéaotog nodndévrav
Mkt képdog
Aourd écoda

E&oda S160gomg
Efodu drolknong
Aowmd £Loda

AzrToupyiKa anoteliopota
Xpnpotoolkovopkd écodo
Xpnpatooovoukd £Eoda

KoBapd ypnporooikovopiks arotérsepo
(Znma)/Képdn npo pdpov e16odipatog
Dopog sicodfpaTo

{Znma)/ Képdn ypriceag

oy,

21
18
18
21

20
20

22

2017 2016
35.970.566  30.730.344
(33.006.036) (27.777.230)
2.964.530 2.953.114
758.402 804.830
(3.000.717)  (2.290.197)
(552.261) (510.900)
(158.414) (118.022)
11.540 838.825

988 1.718
(51.419) (34.105)
(50.431) (32.387)
(38.891) 806.438
(83.100) (346.912)
(121.991) 459,526

Ot guvodeuticés onpeidoeg omg oehibeg 6 £0g 32 om0TEAODY UVOTOGRGTO UEPOG CUTHY TRV YPNUGTOOKOVOIIKGY KOTACTAGE®DY.



ELVAL COLOUR A.E.

II1. KatGotaon cuvoliked sloodnpotog

Tha v gpiien mov éinke v 31 Askeuppiov
Iood oe Evpo o,

Képdn ypriseag

Ao ororyela cuvoikol ewgodfiuotog rov 8ev Qo petopspboiv ote

amQTSASOUOTA GE LEAAOVTIKEC TEMOBOUC;

Emovaxgropétpnon vroypehoeay Topoydv Tposnrikod 15
Ddpog a150d70T0g OTE AOITE SToLYElN CUVOLIKOT EIGOBTNITOS 10
Aowrd aroygia suvolkot slsodijpatog ypiieng peti and gépoug

Zouvolukd srobdnpe Yo THv aspiodo

2017 2016
(121.991) 459.526
(9.272) (5.327)
2.689 1.545
(6.583) (3.782)
(128.574) 455.744

O1 cuvodevtikts onueliiass oTig oeAideg 6 £mg 32 HmOTELOHYV VOMOGTIOTO PEPOS DTHV TV YPTIHETOIKOVOLLIKHY KETOoTRCEMY.



ELVAL COLOUR A.E.

IV. Kotaotaon peraforov 18iov kepalaiov

Iloga o Evpo

Ynoiouro ot 1 lavovapiov 2016

Kafapé képdoc / (Cnud) xprjomg

Enovokatopetpnon vaoypedoeny Topoyiv Tposunnikod
Zuvohiké sie0dnpa yie tnv mepiodo

Zovaihoyic ue pnerdyovg
Toxtikd Amobepuoticd

Zivoro covorlaydv pe petbyong
Ynréiowno onig 31 Aekepfpion 2016

Ynéiormo otig 1 lavovapion 2017

KoBapo (képdog) / fnud xpfiomg

ExovakatopiTpron vroype@oeny Tapoy@y Tpocamikon
Zyvohko s1o0dnua yia v aspiodo

Zuvahdayéc pe peTdyoug
Toxtikd AroBepatikd

Zvolo cuvahhaydy He peTdyovg

Ynorouto o115 31 AskepPpiov 2017

Meroyikéd Aownd Anoteiéonara Zovoio
Kegahaio amoBspaTiKd £1G VoV Idiov
Ko Kegpalaiov
aroOepaTIKG
vREp 10
aprio
(onp. 14)
14.909.148 - 1.130.281 16.039.429
- - 459.526 459.526
- - (3.781) (3.781)
- - 455,745 455,745
- 11.428 (11.428) -
- 11.428 (11.428) -
14.909.148 11.428 1.574.598 16.495.174
14.909.148 11.428 1.574.598 16.495.174
- - (121.991) (121.991)
- - (6.583) (6.583)
- - (128.574) (128.574)
- 32.733 (32.733) -
- 32.733 (32.733) -
14.909.148 44.161 1.413.291 16.366.600

O1 covodsvtikég onpeihoslg otig oshideg 6 £mg 32 uroTehovy avardoTRCTO LEPOS HDTOV TEY ¥PLATOOIKOVOIIKOY KUTOOTRGEMY.
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V. Karaotasn TOUslEKAV podv 1o 1 xpien mov £t otig 31 Askepppiov

Hood og Evpd

Tepswwkeg poig omd AstToODpYIKES SpacTymoTnTes
(Znuec)/Képdn Xproewg

IIpocappoyss yu:

Dopo

AnooPéceig evohpatov nayinv otoyeioy
AnocPéceig Guhov TEpoVcIKGY oTotyElBY
XPp1HOTOOKOVOHIKG E00d0.

XpNHOTOOIKOVOLIKG £E0Ba

{(Képdn)/Znuiég amd ndhinan evodpotey toyiov

{AvEnon) peiwon anobepdrov

(ADEnom) peioon orotfhiosov

AvEnan/(ueiwon) vnoxpehoeay

AvEnany/ (Leion) vroypENoTs TAPOYEY GTO TPOCOMIKS Ay cuvTeLoddTnog
Xpeawotucot Toéxo kot cvvapt ££oda katafefinuéva

Kolopéc ropawakic pois amd dertovpykic dpastymoTyrsg

Topewrkig pofg and sweEvOVTIKEG SPUGTIPLOTHTES

AYOpEG EVOONOTEV TEPIOVGIOKAV GTOYElOV

Ayopég GuAgv TEPIOVGLOKAY GTOLEY

Mwifceis evohuaToy Kol eod@uotev Toylov

Toxor nov sioapdydnkay

Avopéc ouppETO OV

Aocpéveg eyyvficelg ko howné LokponpdBegiLes omatosig
Kabapés Tapearakéc poég and emeviuTikég dpustyproTireg

Topswkes poic and YPNPETOSOTIKEG SPUGTNPLOTNTES
Advein avalnodivia
KobBapig tepsiokis poig and yppuoTodotikic dpastiploTirec

Kabapn (peioon)/ adénon ote tepsiokd swdicipe ko wodvvape
Topeaxd dr00o1 e Kot 1sodbvapo evaping ¥pnang

Topawokd Swbicipa MjEng xpiioeng

ani.

22

20
20

b
S %W Se

2017 2016
(121.991) 459.526
83.100 346.912
874372 709.848
3.012 408
(988) (1.718)
51419 34,105
(231) -
888.693 1.549.081
(1.917.180) (497.014)
(839.161) 4.626.742
3.259.164  (1.513.460)
32.431 102.005
(51.419) (34.105)
1.372.528 4.233249
(2.118.559)  (3.766.531)
(15.587) (525)
231 10.209

988 1.718
(303.500) .
(260) (1.173)
(2.436.687)  (3.756.302)
1.000.000 -
1.000.000 -
(64.159) 476.947
2.415.306 1.938.359
2.351.147 2.415.306

O1 cuvodevtikég oMuEdsl; oTig Gehideg 6 g 32 unoTELODY OVOIGCAUOTO LEPOS HUTHV TOV YPIHETOSIKOVOUIKAY KETOOTOTEWY.
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ELVAL COLOUR A.E.
Zpeudosig eni TOV YPNRATOOIKOVOIIKOV KATAGTAGCEDV

1.

I'evikéc minpogopisg

Ot mopoloeg  XPMUUTOOKOVOUIKES  KOTOGTAGES TEPAAUPAVODY  TIC  (PT|UOTOOUKOVOUEIKEG
KuTwotdoetg g etopeiog ELVAL COLOUR A E. EIIEEEPTASIA TTPOIONTON BAMMENCY
AAOYMINIOY KAI TAPAT'QI'HE XYNG®ETON ITANEA AAOYMINIOY(ep® =&ic 1
«Etonpeion) mov edpebel oty EALdda, A. Mecoyeinv 2-4, ABfva ka1 oL KOPIES EYKOTASTAGEL TG
Ppioxovrar  oto 3° yip. Ileprpepewriis 0800 Owogitav Bowntieg oe  evouaoidpeveg
gYKaTaoTdoel; mov nepikapfavovy wtipw epPadod 14.514,71 m*,oe owodneda suvoriktig éxtaong
30.893,37 m?, pe avnikeipevo Tiv TopoyeyT Kol TdAnot obvletav mhved «Etalbonds.

Yronds g Froyrog eivor:
a)H Pagn mpoidviav eldoene petdiiwv vrd popef poriov kor pHALGY

BYH moapoayayn covbétoy mhveA ahovpuvion Kot YEVIKOTEPS 1| KATUGKEDT] TAGTG LOPPTIS TPOTOVTIMY
oo aiovpivio ) Aowmd péTakia 1 kot and Grreg HAeg

v) KéBe ovvapig, oyetii | THpspeephs Tpog To avaTépn epyacia.

Emiong, m cvppetoyy] g oe Ghieg emiyeipricelg kGbe popeiic, 1 omole emdudker tovg Wiovg 1
TOPENPEPEIC OKOTOVG,

ZTig yKOTAoTACELS NG etaipiog otov Ayo Bopd Bowtivg Bpickoviar o ypappés mupoymyis
v obvletmv WAved YL APYITEKTOVIKES EQPUPHOYEG, EQUPUOYES ETAPIKNG TOVTOTNTOG Kol
OTUOVETG KOL EPUPUOYEG GTOV TOPER PETRPOPOV Kat vavumyykig. lpocpépetor exiong e peydin
nowkidio Pappévov tovidy ko oiAiov dlovuwvion v vdpoppoés, poid Tapalipmy, TPocoyeLs
KTiplav, opogéc, comTepikic Kol eCOTEPIKEG KOADWEIS Kol TASWHSN YEVIKOV £QUppoydv yia
OpYITERTOVIKES ADGELS KoL E0IKES KOTUOKEDES,

Mmnzpuch; ezonpeia eivor n EABAAXAAKOP AE EAAHNIKH BIOMHXANIA XAAKOY KAI
AAOYMINIOQY A.E. Ov Xpnpotoowkovopkég Kataoraoeig g Etapeiag svompatdvovior oTig
Xpnuatoowovopkes Kataotaoelg g EABAAXAAKOP AE EAAHNIKIT BIOMHXANIA
XAAKOY KAl AAOYMINIOY A.E . H Eronpeio 6nog kar 1 EABAAXAAKOP ALE. avijkovy
otov Optko mm¢ VIOHALCO SA/NV, g omoiog or petoyéc dwmpoypotedovial oTo
Xpnpattotpo EURONEXT zov Beiyiov kon oto Xprpotiotipio AGnvdv.

Baon ctvreing Tov (pNRATOMIKOVOUIKOV KATUGTAGE®V

O cuvnupéveg ypnuatooikovopixég kataotdosts tng Etupeiag agopodv otn ypion mov £inée my
31 AskepPpion 2017 ko £xovv cvvtayBel chppava pe To Aedvi Tipdtone Xpnuoatooikovouikmig
Avagopbg (CAITXA™) onng ovtd £ovv vwodetnbel and v Evpoaoixi Evoon.

Ot xpnuaToowovopIKEG Katactdcely £xovv eykpdel mpog Snuocicven amd 1o Aowmtikd
Zoppovio e Etonpeiag Tnv 6m ZertepPpiov 2018.

AELTOUpYIKO VOUIGNT KU1 VOUIG LY TAPOVGLICTS

Ot xpNUATOOIKOVOpIKEG KUTROTAOELS Tpovadiboviol 68 Evpd mov givat 1o Agitovpyikd vouoo
Ko 70 VoG po, mapovsioong tng Etapeiag. Ta mood sivon otpoyyvionompéve oty TAnciéetepn
HOVABQL.

Egoappoyn exmipiiccov ka1 kpissov

H oivtaln tov ypuatootkovouk®dy Kotactdoeny oopeove pe to ATIXA anowel oand
Awixnom va maipvel ano@dosig, vo kével EKTIPNOES KoL VI0BECES Tov eXNPEGLEL TNV EPUPPOYY
royiotikdv apydv, kebhg kol v katayopnuévav moohv otoysiov evepyntixod, mabntikod,
ec0dov Ko e£060wv. To mpaypotikd amoteAéopoto propel Tehkd va diupépovv arnd avtés Tig
EKTULNOELG.

Ot extyjoeig xon o1 kpioeig g doiknong encveletdlovian Swpkag ko Pasiloviol oe 16Topkd
dedopiva Ko npocdokies ywr peAioviikd yeyovota, mov kpivoviol s0Aoyes cOpemvo pe To
1GYDOVTO.



ELVAL COLOUR A.E.

ZNUELDOELG XL TOV YPNROTOOIKOVO LKAV KATAGCTAGE®MY
Or exmyriioeig kon mapadoyés mov eviyxovy oNuaviikd kivéuvo va mpokoAésovy ovouddn eridpuon
otig Aoytotikeg afisg TV MEPIOVCINKAV CTOEINV KoL TOV DROYPEDCEDV 6TOVG eROpEVOLS 12
UMVEG, TEPLYPAPOVTOL TAPUKETM:

{a) Dopog ersodparoc (onpt. 22)

KatG mqv kavovikr| pot} tov spyaciudv g enyeipnong Aappavovy yopa modiés cuvaiiayss Kol
VROACYIGHOL Yitt TOVG omoiovg o akpiBilg VEOAOYIGNOS TOV POPov eivar aPéPuiog. Tty mepintmon
7OV Ot TEAIKOL GOpoL MOV TPOKHATOVV PeTh 0l TOVS PoporoyKolg sAEY¥OUG sival Supopeticol
amé T mood mov apywd siyav kataympndei, ov Swpopés avtég Bu emmpedoouv 0 PGPO
gisodNparog kat Tig APoPALyels yia avafurlOpeEvoug @OpoVs GTTV YpHoT oL 0 TPOcSopGHdS
TV QOPOLOYIKGOY S10popdv xoping ¢ TPOG TV AVAKTNGY TS POPOROYIKYG amaitnong fhaPe
¥OPCL.

1)) AmoBépato. (onp. 11)

H Eroipeia mpoPaivel o8 ekTiuNoEIg 00g TPOG TOV DAOROYIGUO TG PEVGTOTOGYNG BEiaC.

{r)  Amopsinen

H Eraupeia mpofaiver o8 extynoeig oyetikd pe v toxdy anopeinon Tov Teplovsiokdy ototyeiov
7oL Ogv emueTphvTol oe ebAoyeg abisg (Enevdtoeig os Buyatpucég kon ovyyevels etonpise, [Mmeda,
kripuw kou eEomiiopdg, Abhe mdyw otoyeln, Emevddosig o axivita), ywr toyév amopsioon.
Ewwd yw ta IMneda, xripo ko eEomhiopd, m Etopsie mpoPeiver o afiordynom g
QVOKTNOLULOTHTOG TOVG ue Phon Ty ain xprioeng TG povadas dnpovpyicg TepekdY pohv 6Ty
omolo evidocovion Ta mepovciakd avtd otoyein. H vroloynlopevn afio yphosov Pacilsro oe
TEVTOETEG EMLYEPNOoKd oxEdro mov kataptifer 1 Aoiknon kal g ex TovToL £ivat svaichnm oy
emaAf)fevon M| un TPOGIOKIDY TOL APOPODY GTNV ERttevEn OTOXMV TOANCEOY, TOGOSTOY PIKTOD
neplopion, AEITOVPYIKGOY GROTEAECUATHV, GUVIEAECTOV OVATTLENG Kol TPosfOQAnong Tav
EKTILHMUEVOV TULEIKDOY POmV.

®)  IIpoPiréyers (onp. 15)

O mpoPAéyels vrodoyilovion oty mapovoa alie Tov e£6dmv Ta onole, Phoer g kakdrepng
ekTipmong g Awikneng, ana1tobyial vo KEABWOUY TV TapovGH. VIOYPEDGT TV TIUEPOUVIL TOV
wohoyicpov. To mpoeopAnTiké eMTOKIO OV YPNCIMOTOEITOL Y18 TOV TPOCSIOPIGHS TG
ropodoas afiag ovnkarontpilel Tig Tpéyovoeg ayopuis exTPfosl Y v ypovikn ofia tov
APALOTOG KoL CDENGELG OV GPOPODY TV CUYKEKPIIEVY] DIOYPERCT.

(e) Empétpnon vroypéwong tapoydv tposomkol (onu. 15)

H vroypéwon Paciletar o Pooikég avaroyiorikés nupadoydc.

(ot)  Empérpnom g edhoyng adiog

‘Evag aptBnog amd AoyioTikég apyEs Kol YVOSTOTOWOELS GUITOVY TNV HETPNOT TG e0A0YNG ofing
KoL Y10 TO YPTHOTOOTKOVO UK KO Y10, TO [N-(PTLOTOOIKOVOILIKG MEGH KUL VTOYPEDGEL,

Orav empetparar i 0Aoyn adia evog péoov 1 g vroypémaong, 1 Etoupeia yproponowi g em
0 mAgioTov TéG evepyo ayopds. Ot ebhoyes ufieg kutnyoplomolotviol o eminede 1EpapPYNOTC
g e&fig:

A’ Eninedo: Tiég (xopic mpocapproyés) evepyod ayopdc v aviioTolyo oToLyEeit anathoemny Kul
VROYPEDCEMV.

B™ Eminedo: Apeca M £ppeca napatnpiiod dsdopéva.
" Eninedo: Mn napatnpiiowe Sedopéva yio otoreie anmticemny kot vroypedoemv.

Y10 B Eninedo evrdocovial ta dedopéva o omoia Sev 1Kavomowoly To, KPLTHpLe KATyoponoieng
ot0 A’ Eminmedo adAid to omoia efvon mapornprioyw, eite dpeoa site éppeod. Tro entnedo autd
KATRTAocOVTON T ESW-YPTIATICTNPIOKE TUPOY®Y PNUOTOOIKOVOIKG péca. Ta omoin Pacilovrol
o€ TIPEG amd Necite.
Zro I'" Eminedo evr@ssovion ov pn mopampioies tipéc. H edhoyn ale petoydv mov dev
dmpoypotebovial oe evepyd ayopd mpoodwpileton pe Paon g mpofréyec g Etapeiag 6cov
apopt ot perhovity kepdopopio Tov exdotn, upod Anedel vdyy KoL 0 avapevopevos Pabudg
7



ELVAL COLOUR A.E.

ZperdoElg eni TOV YPNRATOOIKOVORIKOV KETUCTAGEDY
avartuéng tov dpostnpotitov Tov, kedhs kai To emtdko mpoctépinons. O ebhoves afisg tav
AP HATOOTKOVOIIKGDV LToyped@osmy vroioyiloviar pe Paon t mapodon aio tov perAoviikdv
TOUEWKOV PODY IOV TPOKOTTOUV Od CLYKEKPYEVES cUPPACEIS YPICUOTOUDVING TO TPEYOV
emToKio 1o onolo siven dwbéowo v v Etonpeia yie ) ypiion ropopoiey ypmuotonioToTikoy
HEGEV.

H Eropeio oveyvopifel petagopes petald smmidov evroyng afing oto téhog g mepddon
avopopag otV omoia £yel emEABel 1 uetaforr.

5.  Baon smpérpnong
Or ypnuotoowovouikés Karaotdosic £xovv ouvtaydel pe Baon v apyf tov wotopkod kdoToug.

6.  Xnpovrikég AoYIeTIKEG apyés

Or hoywrikée moltikes mov mopotifeviol mopukdt® £xovv ePoplOcTel pe cLVvEnEW o GAES TIG
TEPLOSOLG Tov Tepovcidlovial e owtég Tig Okovoués Katootdosic.

H Ezopio epappoler ue covérsin T1g AoYIoTIKES apyES Y OAES TIG TEPLOBOVS TOV AAPOVCSILOVTHL
Ol OIKOVOUIKES KOTUOTAoEl;, He efaipean TV EQUPHOYY TOV VEQV TpOoTHI®V, TPOTOTO|GEMY
TPOTOTEV KOl OEPUIVEKDY 7OV OVUQEPOVIOL TOPAKET®, T EQuppoy Tev omoiov eivol
DROYPEDTIKT YOt T1G ETYGIEG OTKOVOUIKES KOTROTAOEIS TTov EeKkvodv Tnv i petd v 1 lavovapiov
2017 xon dev elyav enidpacn OTIC OIKOVOIKES KOTaGTAoELS TG Etonplag:

Tpomomoinony AAIL 12 “Avayvopiony avofaildpevev QopoloyIKAV anaITHoEOY o8 PN
apeypatomomBeicss Inuiss”. (soappoletar otig eTN01EG AoyoTIKEG REPLOSOLS WOV Eexvolv TV
1 perd v 1 lIovovapiov 2017): H tporonoinon Sevkpvilel Tov AOYGTIKO YEPIOHO GYETIKG pe
™mv avayvapion avefaiiopevov Qopoioyikdy ammtiosny o8 U apaypatorombeioss Inués tov
£Y00V TPOKDYEL amd Bdveln TOV EMPETPOVTEL Ty s0A0YN afia.

Tpomonoinon AAIL 7 (I'veotomonjosig) (epuppudletal oTIC eMOIES AOYIBTIKES TEPIOBOUS TOL
Eexvobv v 1 perd v 1 lavouvapiov 2017). H tpomomoinom £100yel vAOYPEMTIKES
YVOGTOROH|OEIS TTOV TUPEXOVY TI] SUVRTOTIITE GTOVG YPTGTES THV OKOVOUKMOY KATOGTUCEDV Vi
aforomoovov T petoforéc TOV  LIOYPEDCEDY MOV  WPOEPYOVIAL OMO  YPMUOTOSOTIKEG

dpuoTnpdTnTES.

Emioweg Beinudeaig oe AIIXA 2014 (Koxhog 2014-2016) O tpomono|oeig oy noputileveal
TUPAKATD TEPLYPAPOVY Ti5 Pacikés arayes ae cuykekpipéve AITXA, O tporornojosig dev éxovv
voBenBel axdun and v E.E.

AIIXA 12 “I'vootonoinen cuppetoyis 68 Gileg olKovopkeg ovroTnTes” (epappolstar otig
£TN|G1Eg AOYIGTLKES TEPWOdOUS oL EsKivouv TNy 1] petd Ty 1 lavovepiov 2017). H tpomonoinom
TOpEYEL O1ELKPIVIICEIS OYETIKG [E TO OTL 1) LAOYPEWGT] YO TUPOYN] TOV YVHOGTOTOW|CEDY TOD
AITXA 12 éyer epoappoyf] o cvupetoy) o oviOtieg 7Tov Exel  xornyopionomBel g
KPUTOVUEVT] TPOG TOANOT).

Néo Ipéroma ko Sweppnveisg

To axdAovbo, TPOTLTN Kol TPOROROIAGELS TPOTURMY dev £xovv Tebel oxduu oe 1oy0 Kot dev £xovy
vrodetndei npdwpa and v Etaipie. H Awiknon extipd 611 10 axdrovda npdromo evdéyeton va
éyovv emidpaot oy owovopiky] 8éon kot 115 embdoes e etopicg . H Etoupio dev pumopsi v
EKTIUNOEL TS EMATOOE TWV VEWY TPOTUTOV OTIS OWKOVOMIKEG KATACTACES KabdOg dev &yet
OPIGTIKOTOUOEL OAES TG AERTOUEPELES OEI0AOYTONG TOVG,.

a) AIIXA 15 “Ecodo omd cuvpPoroe pe wehates” (eeoppdleton omig £T01Eg AOYIOTIKES
mePtOdovg oV Eexvovv uetd v In lavovapiov 2018): To mpdrumo avikabiotd to AAITL 11
«Kataokevaotikd Zopforomo», 1o AAIl 18 «Ecodu», tnv EAAIIXA 13 «Ilpoypdupato
EmBpé&Pevonc Iehvtdve, v EAAIIXA 15 «Xvppovies yio myv Kotaokev] Axwvftovn, v
EAAITXA 18 «Metapifaceic Tlepovoiakav Xtoyeinov and [Terdrecy war to SIC-31 «Ecodo, —
ZovorAayEs AVToALUyNS OV epmepIEXovY SwpnoTiKES vinpeciecy. Tlpoosdopilel mote ko mdhe
mo. sToipeion mov akorovfel Too AITXA Ba ovayvepilel e é00da evd anarel and avtég Tig
OVIOTNTEG VO MUPEXOVLY OTOVG XPT|CTEG TV YPTUCTOOTKOVOLIKDY KUTACTACEMY O EVIUEPOTIKES,
ovvageic yvootonomeews. To mpdtumo nupiyetl fva sviaio vaoderypo mévie Pripdtov, Puoicpévo
oe apyEg mov Ba epupuoleTal oe 6ha ta cvpfoioe pe Tovg merdteg. H Erapein Oa viobetfioel To
véo npdtomo  omd v 1 Iovovapiov 2018 ypnowomoubvrag tnv péBodo mpooaployng Tov

8



ELVAL COLOUR A.E.

INPEIDGELS £ TOV YPIIUUTOOIKOVORIKOV KOTUCTACEMV
avoyyt@v vroioinev (modified retrospective approach) mov enpeivel 611 m owpevtikf entdpoact Oa
avoyveploTel oto anotéisopa &g véov g Ing Iavovapiov 2018 ko 1o cuykpioe dev Bo
OVOTPOCUPIOOTODY. AVRQoptkd pe v adlohoymon Yy 1o avtiktomo tov AIIXA 15, Sev
OVOUEVETOL VO EXEL CTIHAVTIKO avTiKTURO 0TS owovopkés Kataotdoels g Etopeiog xatd v
EQUPLLOYT TOV.

B) ALIXA 9 “ Xpnperoowovopmkd péea” (epapudletonr ong etioieg Aoyiotikés meptddong mov
Eexavoiv v 1M petd v In lavovapiov 2018): To Tpdruro avtd TPOKEITOL VO OVTIKATAGTHGEL
AAIT 39 Xpnuotoowovoukéd Ztoyeia: Avayvdpion xor Empétpnon koi ovogépstor oty
TeEWOENGT, EMPETPYOT, OTOUVIYVOPIGT TOV YPNUATOOIKOVOIKDY TEPIOVGIOKGOY GToLElDY Kol
XPTILOTOOTKOVOLKMV DTOYPEMCEDY, Kol EIGHYEL VEOUS KUVOVES Yo TNV AOYIGTIKT avTioTdOpong
KoL VEO HOVIEAD amopsioong Y to yppotootkovolikd ototeio Tov evepyntikov. H Eraipeio
aropdotos va vioBetficel 1o AIIXIT 9 my 1 lovovepiov 2018 pe 1ic mpaktikég Adoeg mov
empemovior omd to mapdtomo. Voov agopd 1o poviého anopeimons to omoio amoitel v
avayvopien mpoPfiéyeny oamopciworng Poaciidpeves o Mpoodokdpeves MOTOTIKES {nuifg
(expected credit losses — ECL), n Etoapeio mpaypoaronoince avaiven g enidpaong amd v
EQUPUOYH TOV VEOU TPOTHTOV Ko OEV EVIORICTNKAV SWQOPEG OMO TG TPEYOLOES AOYIOTIKEG
noATIKES. 26 £K TOVTOV, TO KUIVOUPLO TPOTUTO SEV CVOLUEVETOL VOL EYEL GNUOVTIKG avTiKTUTO OTIg
OIKOVOUIKES KaTaoTasel; e Etaipeiog katd v epappoyf tov.

y) AIIXA 2 (Tpomonoinon) “Talivépnon ko empeTpnon svvailaydv 7ov a@opody mupoyés
mov efapravral and Ty afic Tov petoydv” (epuppdletan otig eTioleg AoyloTikES TEPIOSOULG
nov Eexwvodv v 1 petd v 1 lavovapion 2018): H tpomomoinem mapéyer SlevkpviiGels oYeTIKG
pe tn Phon empérpnong 6cov agopd mopoyic mov eEpprdvon and Ty afin TOV pEToX@V Kot
Sukavovilovial oe peTpnTd KoL 70 AOYIGTIKG YEYPWNO OXETIKA UE TPOTOTOGELS 6E GPONG TOL
petafdirovy pio mopoy mov Swxavoviletal o petpnrd fi 68 mopoxn mov Swkavovileto oe
ovppetoyucovg Tithove. H tpomomoinen dev Exet viofstndel axoun ond v E.E.

8) AIIXA 4 (Tpomomoinen) “Eguppoyfq AIIXA 9 Xpnpatoowovomkd péce oto ATIXA 4
Acgaetima sopforare”. (Ba epappdletor Y Tig AONICTIKES TEPIOSOVS OV EEKVOVY Ombd TNV
1 Iavovepiov 2018). Apopd oe TpomonomoEels Yio aopoileTip copforuw kot Bo mapéyovy v
emAOYN G OAEG 115 ovidrnTeg Tov ekdidouy acouioTipu va avayvepilouy oTa Aol GUVOMKE
ewoodfpota Toxdv amokiioels mov Oo wpokdyovy AdY® THG £pupuoyic tov AIIXA 9 kot
QAVOQPOPIKE Me TIG OVIOTNTEG TOV FPUCTIPLOTOIOVVIOL GTOV KAGDO TV aoQUAicEmVY TNV Enthoyi yw
rpocmpw) and To AITXA 9 emg 1o 2021. H tpononoinomn dev éyovv viobetndel and mv E.E.

£) AAIIL 40 (Tpormonoinon) “Metagpopic EEVOVTIKOY aKIVIITOV” (cQuppoleTol oTg £Tfoleg
hoyiotikég mepiddovg mov Eekwobv v M perd v 1 Iavovopiov 2018): H tpomomoiney
Sievkpviler Ot v vo enéiBer oddoyty ot xprion Tov oxkwhtov Oo wpénet vo afoioynfel katd,
TG0 1o oKivTo TANpEL Tov opiopd Ko 1) odhoyn) propel va texunpuebel. H tponoroinem dev &xst
woBetnPel axopn and v E.E..

AAIl 28 “Zoppstoysg oe ovyyeveic kot kowonpaliss” (spupudletal oTIC £TNCEC AOYIOTIKEG
nepodoug wov Eexvodv v 1) petd mv 1 lavovapiov 2018).H tpomomoinon mapéyer Stevkpviiceig
YW TOVG OPYOVIGHOUG Stayeipiong encvdboewv kepuinioy, Ta apofaio kepdima kot ovidTnteg
TOV EMAEYOVV VoL ETYETPOVY GUUPETOYES 08 ouyyeveis N Kowonpaéicg oe ebhoyn atie péom tov
amoteAecpdrov. H emhoyn avt Oo wpénet va yivetar Eexmplotd yio kGe ouyyevi ] xowvompatio
KOTE TNV GPYLKY avoryvahpla.

0 EAAILXIL 22 “Zvvaddayéc o EEve vomoun ko mpokareforic” (seappoletor otig
eTho1eg AoyioTikég mep1odoug mov Eexwvolv v N petd v 1 Iovovepiov 2018): H Swppnveic
aapeyel kaBodhynon oyetikd pe 1o mwg mpoodopiletor N nuepounvic g cuvarioyis Otav
eQopuOLeTan To TPOTUTO MOV aPopd Tig cuVOAAXYES o8 EEvo vOmopo, AATL 21. H Siepunveio dev
éxetl vobemBel axoun amd v E.E.

1) AIIXA 16 “MisOaszig” (spapudleron otig £To1Eg AOYIOTIKEG TEPOSOVG OV EEKVODY TNV 1
peté v 1 Iavovapiov 2019). To AIIXA 16 avtikadiortd o AATT 17. Exkd60nke tov Iavovdpio tov
2016 ko okomdg Tov sival vo efocpoiicer 6Tl mcbwtés ko exuobmTés mopéyovy ypNoLun
TANpoeSpNo” Y T cuvaliayég won agopodv moddoegs. To AITXA 16 anoitel o pobontig va
avayvepilet meplovsiokd ototyein kot vToypemoElg Yo OAe TIg cVHPacel; picbwong pue Sdpkeia
évo tav 12 unviov, extdg ko ov To otoyeio sivon pun onpaviikig efiog.



ELVAL COLOUR A.E.

INREUDGELS ETL TOV YPNRETOOIKOVOHIKOY KUTAGCTACEDY
0) EAAILXIL 23 “Meraysipion s afzfardtnrog oto @bpo ewsedipatoc” (cpuppodletal
OT15 £TO1EG AoyioTikég mepodong mov Eekvoby v 1 petd v 1 Tavovapiov 2019): H Sepumveia
devkpviler mwg o1 popoAioyikés afePuidtires mpéner va petoyspilovion kutd Tov VTOACYIOUS TO
gopoioyntEon képdovg (poporoyudis (nuing), Tmv poporoyikdv Pacewy, tov agpnoyonointoy
POPOACYIKGOV LUy, TOV  OXPYCILOTOMTOV  QOPOAOYIKOYV MOTOGE®Y T QOPOACYIKHY
CUVIEAESTOV PV egappoctoby o arurticelg tov AAIT 12. H Siepunveia dev éxer viobetmBei
axopn amd v E.E.
1) AAIl 19 (Tpomonmoinon) «Tpomomoinem mpoypépporos, mepwkony 1) Srwkavoviepdoy
(epappdletal oTig £Tiiceg AoyioTucég TePLOSOVG TOL Eekvoldy Tnv M) petd v 1 lovovapiov 2019):
H tpomomoinom kabopiler tov tpoémo e tov omoio o1 ovtdmyteg mpémet vo mpocdiopilovy To
cvvrabwdotikd  £5odu dtav  hapPdvovv ydpo ohiayés of ovviafwodorikd  mpoyphpucTo
Kabopiopévoy mopoydv. H tpomonoinem Sev £xer viobetn el axdpn ané thy E.E.
K) AAII 28 (Tpomomoinon) «MaxponpéOsopss ouppeToyfs 6€ 6uyyeveilc Kol Kowompokicy
(epappidletan o115 £TOIEG AOYIGTIKEG TEPLOBOLG IOV LeKvovv Tnv 1] petd tv 1 Tavovepiov 2019):
H tpomonoinon Swevkpviler 6t1 ol eToupeisg TPEmEl voo AOYIOTIKOMOWOOV TIG HOKPOTLPSBEC|Eg
GUHPETOYES TOVG GE io ouyyevn etonpia 1) xowonpatia - 6Tig onoieg dev epuppdletar 1 pédodog
g kabapic O€ong — pe Paon 1o AILX.A. 9. H tpomonoinen Sev &yel vioBetnfel axdun omd v
1) AIIXA 9 (Tpormoroujesic) “Awardpate mpdoprg arxorinpomis pe ketafols] apvyrikig
mnowiig 50@Aenc” (epappdleral o115 eTioteg AoyioTikés mepLddovg mov Eskvolv Y 1 puetd v
In lavovepiov 2019) Or tpororotosis mapéyovy otig staupeieg ™ Svvatdtra, epdoov mAnpoy
pia ovykekpévn cuvBrkm, vo emeTpoldv gpruatooovopkd otoygic pe Swaiope mpdmpng
omomANpOUTS Kot Kotafol apwniuclg mowng e£6pAnorg (negative compensation) 6To
avordofeoto kdotog | oV ebloyn ofic PEGw TV AowmAY GUVOMKOV el50dnpdteOY avti oty
gbkoyn afia péce amoteiecpdirmy. Qv pomomotioels Sev £xovv vioBem el ax6éun amnd thv ELE..

p) AIIXA 17 “Acouictiple Zoppérmo” (epoppuoletor ot eThoies Aoyotikég meptddong mon
Eextvodv mv M| petd Ty 1 lavovepiov 2021). To kuwobdpyw Ipdtono avrikabiotd to AITXA 4 to
omoio dnposweiinke to 2004. To AIIXA 17 koOiephvet Tig apyfs Y v avayvhpion, expétpno
Ko Tapovoicon aceailctipiov ovpporaiov mov Bpickovior oto medio spappoyig tov npotinov,
xabOg ka Tic oxeTkég yvootoromoeis. To véo apotuno emAlel o TPoPATIHATE SVYKPICIUOTNTHG
mov eiye dmuovpynoer 1o AIIXA 4 xobdg omarel 6ho to copohotipw. copfdlo vo
LoyoTikomoobvtan pe Tpomo cuverm). To wpdtomo Sev £xet vioBetnOel axdun amd v E.E.

v) Emijcieg Beinidroeic o AITXA 2015 (Kbdwhog 2015-2017) Or tporonomoelg nov nopatilsvrol

TOPOKOTO TEPTYphpovy TS Pacucés aliayés os cuykekpipéve AIIXA. O tporonomoeig dev éxovy
vioBsnBei acdpn amd v E.E.

AlIXA 3 “Xovevaesig smysipicsey” O tporomouioels dsvkpwilovv meg pie ovidmmto
EMAVOPETPA TO TOCOGTO IOV Kutele mponyovpévag ot o amd Kowod eAeyyopsvn dpaatnpidmte
010V UMOKTAR TOV EAEYYO TG EMLYEIPTIONG QUTTC.

AITXA 11 “Amé kowobd cvpeuvies” Ov tpomomonicel; devkpwilovy mog pie ovrotnto Sev
EMOVOUETPA TO TOCOCTO OV KATEYE TponyoLpéves e Lio amd kowod sheyydusvy SpactnpidTnTa
OTaV OmOKTE amd kool EAeyy0 OV EmYEIPNGN ALTH.

AAIIL 12 “@édpor ercodfparog” O tporonotioelg Siwvkpwilovy nog pin ovidrnte AoyloTikomole
Oheg T1g EMUITTHOELG 6TO POPO ELGOSNUATOG AMO TANPOWES PHEPISUATOY Ue ToV 10 TpdTo.

AAII 23 “Kéovog daverspot” O1 tpormomomosig Sevkpwvilovv mog pio ovidtnto yepileton og
pépog Tov yevikolh Saveicpol omoodimote Savewo avaAnednke ebikd 1 v avdrroly evég
TEPIOVSHKOT oToLYEioL dTaV TO GTOYKED ATO Eivan £Too Y1 T ¥prion v omoie TpoopileTon 1
TV TUHAN T TOU.

AAIN 1 (Tporomoinen) “ Haepovoinon Xpnpotoowkevopikdv Karastaceov”. H tpornoroinon
outh] okomebel o1 PEATinCT TRV YVOOTOTOWGE®MV 0TI ¥PIUATOOIKOVOUIKEG KATOGTAGEL, IOV
cuvtdscovral Phoel Tov ALIXIT (Disclosure initiative). H tpomoroinon &xer mobetei und v
E.E ko tifeton o 1090 petd v 1n Iavovapiov 2016.
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ELVAL COLOUR A.E.
Inpelhoets eni TOV PUOETOOIKOVOLIKAY KUTUGTAGEMY

6.1

6.2

ZEVO VOISO

Lovaddayig oe EEvo vopiopa

O svvokhoyég os Eéve vopiopare petatpémovial oo vopusua Aewtovpyias g Etapeios, Péoet
TOV 1G0TLLUDY IOV 16Y00VV KOTA TNV NUEPOUNVin TN Kabe cuvaiiayng.

Ta ypnpotika otoysia evepyntikod Kot YEROYPEROEQY TOL £IVUL OE EEVO VOIOUN, HETATPETOVTUL
OTO AEITOUPYIKG VOUIOME WE TIG CUVOAAGYROTUCES 60TYIEG MOV 10XDOVY KATd TNV MUEPORNVic
100A0YIGLOY. Mn-xpnuatid oTotygio evepynTikod Kol VIOXPEDCEDV TOY ETUETPOVVINL OE £0AOYEG
a&iec ot EEvo vOONN, NETATPENOVTOL GTO AEITOVPYIKG VOMGHA HE TS CUVEAANYLATIKES 1GOTINIES
OV oYLaY KT TNV Mpépe dmov armopuoictnke 1 e0Aoyn Toug otic. Ta képdn kur ov {nuéc and
covokhaypotikég Supopés, yevikd avayvopillovier omv Kotdoraon Amotsheopdrov. Mn-
YPNpatikd  otoyeit. T0. oMol EMPETPODVTON OTO 1oTOPKO KOotog o Efvo vomsuo Sev
UETUTPETOVTOLL.

leviké, ov cvvaiiaypotikés SwQopés MOV TPOKOATOUV GXO TNV UETOTPOTN| TOV TUPUKETO,
avoyvopilovior otny Ketdotaon Zvvoiikod Ewsodipatoc:

Xpnpotoowovokd otoyeia dwbécipa mpog abAnon (ektds amd v omopsivon Tovg, otV
TEPIRTHOT] KATA TNV OO 01 CUVOAARYLOTIKEG SPOPES PETAPEPOVTUL A TO Zovorikd Eraddnue,
oty Katdotaon Aoyapiacpod Anoteleopdtomv).

XpNupotoowovopiky) vroypéwon mpoopildpevn og avtwtdbuon g kebupig emévdvong os
etanpein og E&vo vopuopa, oto fobud drov 1 avtictdBmon avti sivol anoteAscpoTiv.

AvtiotaOpuon tapeikdy podv oto Pabpd 6mov 1 avtioTddmon auth sivot anoTEleopaTIK.

I'i#eda, kripro Ko sEomhopog

() Avoyvopion kol petayeveotepes dSumiveg

Tao yAneda ko ta kripa ote omoio N etonpio ookel ™y mapayoykh g dpaommpdTnie aviKovy
omv mrpwcp EABAAXAAKOP AE EAAHNIKH BIOMHXANIA XAAKOY KAI
AAOYMINIOY AE xm evowdloviar oty staipie. O Aowwdg eEonMopds empeTpobvial 6To
KOOGTOG KTNOTG Meiov ovoowmpevpéves anocPiceic Kol TOXOV GLOCOPEVUEVES omopewdoelg. To
KO0T0g KTNoNG Teplhopfaver kon T1g Sumdveg movw oyetiloviul Guecd pe Ty andxTnon oToysiov
axtviitov ko edoniopod. To kbéotog Tev Wiokataokevalopsvov tayiov tepiappével o kbotog
TV VAK®OV, TG duecng epyasiag Kot omowovdimote GAkov kdoToug anarteiton dote vo pOdosL To
TAYL0 08 KATROTUGT) ASITOVPYIKNG %PToNS KufmG Kol Ta TUXOV KOGTH SAVELSHOD.

Mezayevéotepeg dandveg Kataympodvinl o6& emubénon v evohputev tayiov 1 avayvapiloviot
g Eexopwotd wayw, povo Otov  Oewpetton mbavov mog Bo wpokbyouvy  pedloviiké
XPNpeTooKovoKd o@édn oty Etoupeia kot vmd v mpotindBeon 611 10 kdo10g TOLC popsl va
emuerpnlei afidmota. To kdGTOg EMOKEVGV KAl GUVINPACEMV KaTayOpeitol oty KoTdoTeon
AOYOPWIGLOD OIOTEAECUATOV OTOV TPOYUOTOTOEITAL.

Katd mv ndinon evoopdroy moyiov, ol Supopés petald tov tyimpatog mov Aapufaverol ko g
AoyioTikfg Tovg abiog Kataympodvial g kKEPSM ) {npieg oo aroTeASuoTe Kul 6To KOovadAL ‘Aoud
£00du0 expetéihevong’ N ‘Aowmd &odo experdiievong’ avdroye pe v mepintoon. Otav ot
hoyotikég agieg Tov evedpotovy moayiny vrepfaivovy ™y avaxtion aéia tove, 1 Swgpopd (Enue
anropeimong) xatoympeiton apeca og ££080 aTNV KOTAOTHOT] AOYOPIGPOD UTOTELEGHATOY.

(B) AnooPéocic

Ot arooféoeis tov  otoyeiov twv evohpotov Tayiov vaoroyilovio pe n otadepfi pédodo ps
1w6mocsg eTo1EG emPapivoeg oTo SidoTnue g avapevopevns wgéiung [omg Tov ototyeiov, étot
wote vo, dypagei to xdotog otny vroreypoticy tov ofic. H ovopevopsvn oeéhn {of tov
atolyeiny sivon ag ekiic:
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ELVAL COLOUR A.E.
Inper@eels eni TV (PNUETOOIKOVO KOV KOTUGTAGEMY

6.3

6.4

6.5

- Mmnyavoloyioc eEomhopog 5-20 £m
- Avtoxiviita 4-6 &
- Aowmdg sComhiopdg 5-7  ém

H pébodog amooPeong, o1 vrodeyiparicég aieg kour o wpéhpeg {wég v toyiov avabsmpovvio
KoL Tpocapuéioviol e kGe npepounvic 10oAoyiopow av autd Gempndel avaykaio.

Aviu reprovowkd stovysio ko vrepadio

(a) Aoyiopkd

O dde1eg Loyio ko) amoTHAVIOL 6TO KOGTOS KTNGEnS uelov cusompeupéveg anocPéosig kar toydv
CVGOMPEVPEVEG OTOUEDOELS. ACRAGVEG MOV GAOUTODVIOL Yoo TN GUVTAPNOT TOV ACYIGHIKOD
avayvopiloviar g éEode oty Kotdoteon Aoyepuopod Amotgheopdrov oto dtog mov
RPOKLATOVV.

B Aoutd Guie méyw,

Ta duka meprovooxd ctotyeio mov omoxTOvVIoL SexOpLotd Kat éxouv nepopiopévn weéin (o
avayvopifovior oto kboTog xTHoNG TOug peiov TG cwpevuéves amoofécews ko TG TUYOV
copsvpsves {npieg amopsimong g a&iog tove.

(1) Amdofeon

Ambdofeon eivon n Swrypagr] Tov kK6cTOLG TV ALAMY Tayiov ka1 Sievepyeitan pe Bdon ™ otabep
uébodo oto drdotnue ™G OQEMpNG Long tovg. Yroheypotwés afisg dev avayvopilovion. Ot

omocPéoeig yevikdg avayvopiloviar oty Kozdotoon Aoyopwopod Anotedeopdrov svd 1
vrepatio dev amooPivetan.

H avapevouevn aeéhapn Lon tov otoysiov eivar 3-4 £t

AroQéparae

Ta anoBépota amotipudvior oty yapniotepn ofio petadd kdotovg kriong ko g kudoprg
pevatoromoiung oging. To kdotog mpoodopiletan pe ™ pédodo tov péoov ericov otabpuxod
KOGTOUG Kol TEPLAGUPAVEL TO KOGTOG TAPAYmMYNS Kol METATPOTNS Kot GAw To. dpece £E0do v var
Mooy 10 omoBipota otV TOPWI] TOU  KOTAOTOOT. Xpnuotoouovopkd £Eoda  dev
nepIAapPavovTal 6T0 KOGTOG KTHoEwmS TV anobepdiov. H xubuph pevotonovioym afio extipdton
pe Paon 115 tpéyovoeg TyEg THOANGTG TV arobepdtov ota TAaiow TG cuvhfoug dpastnprdtntog
CPOIPODUEVEV KO TV TOXOV 85600V ThANGNG dmov cuvtpéyel tepintmon.

XpnuaTootKovouika péco,

H Erapeio. tadivopel pn-moplywmyn ¥pnUeTOOUOVOUKS oToyEin ot mapakéie xotnyopleg:
“Xpnuatooikovopukd ototxeio oe shioyn afio pécw aroteleopdrov”’, “Awbéoya Ko amoiosg”,
“Kpnuorooucovoukd ctoygio hebéoywr mpog ndhinon”.

H Eraupsia tafvousi pn-mapdyoyeg yprHotooikovokis vroypedoss oty kornyopia “Aoimég
AP UATOOKOVOHIKEG DTOYPENGELS .

(o) Mn-mopdyoyo XpNHATOOTKOVOUIKE HEcH — opYIKI} CVayvaPLeT Kol TeboT aveyvhpiong

H Etapeio. apyixd  avoyvepifer 1o Awbéope kou  amoariosig v nMUspopmvie  wov
mpaypotonowvviol. Oka ta GAlo ypnpozoowovopkd péoa aveyvepifovior Kotd v muépo
GUVOAACLYNG.

H Erapeio moder vo avoyvepiler éva ypnpatoowovopkd otoyeio otav ybvovial ovpPoatikd
dwaibpate yie v elompadn tov M petogépel o Sikeiope tov copfetkdv swapdiswy oe pio
cuvolioyn 6mov petémerto, Ohot o1 kivéuvor avtopolBés e Wwokmoing 0o petapepdody 1 obte
petapipel ovte Swrnpel Tovg Kivéuvous kal T aviopolPés e wwoktnoiog ko dev Swuanpsl Tov
EAEYYO TAV® GTO [LETAUPEPOUEVO GTOYEID.
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ELVAL COLOUR A.E.
INpeldGELS €Ml TOV YPIUATOOIKOVOUKDY KATASTACEDV

6.6

H Etapeio moder va avayvopifel pe ypnpatoowovopks) vroypémon dtav or ovpfeticée Tic
vroypedoel;  mANpwboby 1) oxvpebodv M Ajéovv. Xpnuoatoowovopkd otoygeic. Ko
XPNHATOOIKOVOLIKES VROYpedoEls amuAsipovtar kat évo, kabupd mocd eppavileron ot Katdotoon
Aoyapuopod Xpnpatoowovouiktlg @éong téte kar povo tote, av M Eraipeio éyet 1o éwwopo
dwaimpe vo to kéver autd kot £gEl o¢ okomd site vo mpoPei o exkxobdpion Tovg eite vo
PELOTOOUIGEL TO GTOLKElD KoL ETAKGAOVON VA TOKTOTOMGEL TV DROYPEDC.

B) Mn-rophymya xpnpatookovopika otoysio — empétprion
Xprpozootkovoke, atotyeio oe ebloyn alia péowm emotedeoudramv

Eva ypnporoowovopxéd otoyeio ovayvopiletol oe ebhoyn ofie péom amotelsopdrov edv yet
KotoeTaytel g Katexouevo yio epmopio 1 eiye £t opiolel kord Ty apy] Tov avayvipioy. Efoda
oV ouvdéovial Gpece pe TV cuvokioy) kataywpodvion oty Koatdotaor Aoyeplaopod
Anoteheopdrtov otov mpaypatonomboiv. Ta ypnpotookovoukd ototsio os ebhoyn atio piom
anoTEAESUGTOV emueTpobvToL otV evkoyn afin kot o1 petafoléc Tovg cupmepLauBuvouivon
TOKOV 1 pepiopdrov avayvapifoviu oty Katdotuon Aoyapiacpod Anotelespdtomy.

Eumopixés kau Aoimés anoutioeic

O epmopikés Kot AowméG GMOUTICEIG KOTAYMPOLVTOL opyké otny ebhoym ofic Tove o
HETAYEVESTEPL. AMOTIUDVTOL GTO AVHTOGPESTE KOOTOG pE T1 PEG0SO TOV APy IUTIKOD EMTOKIOU.

Touerawd draléona ko 1ooddvoua

Ta tapeokd SwbBioo xar woddvape aephapBivory o petpnid, Tig Katoféosly OWEwS, TIC
BpayvmpdBecpies pnéypr 3 prveg emevdioeig vyning pevetonoineng ko yapuniot picion.

Xpnuazoomovouxa otoryeio. ialtoo mpog ndhinon

Ta oroyeio cvtd apyd ovayvapiCovror oty gbkoyn a&ine héov s£68wv mov cuvdéovian Gusow pe
™y ovvodkoyt. Ze ovvéygln Mg apyt)g  avayvdpons, to Swlicyo wpog mdAnom
XPMHATOOKOVOLIKE TEPIOVGIOKG otoyein amoTipdvinn oty ebioyn abin Tovg kol ot petaPords
TOUG, EKTOG GmOpeudoewv, ovayvapiloviar oty Kartdotaon Zvvokwkod Eiwcodfpatog oto
amoBepotiko “Eddoyng adiag”. Oty ta otoyeia avtd mayovv av avoyvepilovio 7 moinbobv, to
képdoc M N {nud Tov amobepatcot oto 181w Kepdhowr petapépetar otny Kotdotoon Aoyapracpon
ArmotedsopdTov.

(1) Mn-rapdynyeg ¥pMUATOOIKOVOUIKES VTIOYPEDTEL — EMUETPTIGN

Ot pn-mapby®yes  ¥pMUOTOOIKOVOIIKEG DROYPEDOEL; CUUTEPLARPEVOUY 10  Sovelopnd Kot
Kotayopodvrat apykd oty ebioyn afio Tovg, mAfov Toydy dpeow £Eoda Y v mpaypotonoino
™G ouvorAayTic. Metayevéotepa amotipdvial oto avordofesto k6otog Phost g pedoddov Tov
TPOLYRETIKOU EMTOKIOD.

(8) Metoykd kepdiowo

O kowveg petoygs neprapPavovror ota Towe Kegbhowa. Ta épeoa £oda yuo ™y éxdoon petoydv,
eppaviCovior petd myv agaipesn tov oyeTikod Opov £1G0SMNNTOG, GE Neiwon Tov T0ood TNg
pidaylo T

Amopegiaon

(o) Mn-mopéryeya xpnUUTO0KOVO LK GTOLYE

O Royotcég obieg TOV YpPNUTOOKOVOUIKAY TEPIOVSIOKGV otolysiov g Btapsiug mov Sev
omewoviCoviar og edhoyes adieg péow anotshesudroy, eéetdlovial oe kGbe nepiodo ovoQopas yin
VO UTOPUGISTEL oV CUVIPEXOLY UvTIKEYLEVIKES EvOEiLels Yo amopsinon,

Avukeevikés evbeifeis 611 va ypruaTookovopkd otoryeio £xet amopewnBel tepihapfivouy:
® TTOYEVON EVOG OPEIRETT) 1) TOV YAPKTNPIGHG TOV 1S averidektog slonpatng,
* QVOTPOSAPUOYT OG0 0QEIANG AdYm arAoyNg TwV Gpev TATPOLNC TOV,
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ELVAL COLOUR ALE.
ZNUEWDGELS ETL TOV JPNIUATOOIKOVOUIKDV KATUCTAGEMV
* evdeiterg 6T Loyo Sucpevay XPUATOOKOVOIIKOY GUVENKOY 0 opeliétg 1) ekdétng Ba mepdoet
OTNV YPECKOTIL,

e opvnrucég e€eliferg oto Tpdmo TANPOUAS opeiletdY | ekSoTdY.

* 1) eS0pavion evepynig ayopds yio e petoym 1

* rapatnprioe Sedoptve mOv VEOSEUVOOUY OTL DIAPYEL PETPIOIUN LEIDON GTIS AVOUEVOEVEC
HEALOVTIKEG POEG EVOG GDVOAOD YPNHUATOOIKOVOIIKDY GTOIEIDY.

APRueTooIKOVOUIKGS, GTOIXEI0 EMUETPODUEVA 6E OVOTGaE0TO KOGTOC

H Erorpeio avayveopiler évieitn ye aropsinon tov otoygiov avtdy ko o eninsdo avetdptnton
TEPLOLOWKOD oTOYEiov Ko oe eminedo cvvolov. Oha 1o oUAVIKG TEpOLCIOKE GTOLEin
eEetalovion yio amopeine).

Znmd aropeineong avayvepiletor og N Sgopd petasd g avendsfeotg afing Tov TEPOVCIIKOD
oToygion Kot 5 Tapodons aing TeV avalevopuevmY PEAAOVTIKGOY TAPEWIKAOV POGY GTO TPUYLATIKG
emToKwW npoeSépinong Tov. H {nué avoyvepiletar oty kotdotasn Aoyeplaspod omoTtelecudtoy
ko o oyetuct; mpoPreym. Orav n Etowpsic amopasilel mog dev cvvipéyer Adyog peakioTikig
ETOVAUPOPAS TG Aoyiotikhig abing Tov meprovatukold otoreiov, 1 TPSPreym Swypdeeron. Edv 1o
w060 NG anopeinong pewwbel ko N peinon avt cuvSEeTal Le £va QVTIKEWEVIKO YEYOVOC mov
owvéPn petd v apyiki amopeionon Tote N anopeinen Tov apyké sixe ovayvepoTED CVTICTPEPETOL
otny Kutdotaon Aoyopuwopod Aroteleoudtay.

Xpruoroowovouixd otoyeio Srabéaipa mpog wdinan

H amopeionon ota Xpnuetooikovouxa otorgeio Subéoyo mpog nhinem ovayvepiletor pe my
HETAPOPA TG SLECOPELLEVTS ENpibs and To arnobepatikd “Eokoyne aking” ota anoteréopata. To
OGO TOV UETOPEPETIL OTQ AMOTEALCHOTE gival 1) Spopd petali Tov KGOTOVE UAGKINGTG KoL TG
Tpéyovcag evioyng ofieg, pelov omowg amopsimong eiye mpomyovpéve avayveptotel oto
amoteréopata. Av m gbdoym afia piag petoyng mov amswovileTon Mg YPNIETOOKOVOUKS GTOED
dwbéoipa mpog ndhinom peteyevéotepo avéndel kat 1 0bEnon auth cuvSéeTor Pe Ve aVTIKELUEVIKG
yeyovoe mov cuvEfn petd v apyik] anopcimon téte M anopcinon oV apyikd sixe ovayvoploTel
avriotpe@eton oty Kotdotaom Aoyopuspod Amoteheopttov. Awgopetikd M amopsioon
avTicTpépetar oty Katdotaon Zuvoikot Ewsodnparoc,

B Mr-3pnUoTooIKovopIKS oTotyeio

No T pm-xpnpotoowovokd otolgsion evepynrikod pe efoipeom, to amoBiuate kon THV
avoffadropeyn eopokoykfi amaitnon, m aéin amopsivong eferdleton of wGPe mMuepounvia
whewsipatog ye toyov emousidoes. H vaspafin efetdletan vmoypsmtuch kGBe ypovo yu
anopeioon. Ta wepovoaxd otoyela mov éxovv ampocdidpiotn wedhun {of dev arooPévoviol
OALG vmOKEVTOL oE Eleyxo amopsinong emoing Ko dtav Kémol yeyovéte, Kutadeucvbouy OtL 1
Ahoyomik] aSio propel va unv eivon ovoaktiown.

To avoxtrioio mosd Tov TEpOVGIOKED oToEiOD T HovEdug TapslkdY pody sival To peyoibTepo
petald mg agiag xpriong Tov ko g sbhoymg afing tov peiov Toyév KdoT wdAnomg Tov. H afin
xpfiong Pacileron ot avapevopeveg pushhoviikés Tapstakés pofs mpocfopAnuéves oY mapodon
aSia TOUG, XPNCWOTOIDVING EVOL TPOESOPANTIKG EMITOKIO TPO POPHV MOV AVIAVAKAG TIG TPEYOUCES
ayopaiss EKTYAGELS Y. TV Xpoviky afic Tov xpfuatog kal Tov Kivduve mov cuvdéetal dieca ue o
TEPLOVCIKD GToLKEio 1 T Hovada TapewKdOY podv.

Amopeinon avayvapileron edv o1 oywotikés uisg vrepPaivouy To exTib eV avaKTAGINO TOG0.
H aropeinon avayvepileton omnv Ketdostaon Aoyepwopod Anotehsopdroy.

H amopeimon g vaepatiog dev avtiotpéperan. H Inpio aropeinong avithoyiletar eravapépovioag
™ Aoyioti afit ToV TEPIOVCINKOD GTOYEIOD 6TO EVAKTAGYLO OGO TOL OTIY EKTUGT] TOU VIO SV
vrepPaivet T Aoyt afic Tov neplovcIkel Groyeiov (kabopr ond omooPéoeic) mov Ha eiye
npocdlopotet av dev eiye KoToympnBei 1 Enpic aropsinong.
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ELVAL COLOUR A.E.
Inperdosig £ TOV YPNRLETOOIKOVOIKOY KETUCTACEWMY

6.7

6.8

Dopog e16eM|PaTOS

O gopog swoodiparog ypfiong amotereiton amd Tov TPEYOVTO Kol TOV avEPUAAGHIEVO (OpO Kat
vrokoyileton pe Baon v poporoyin vopoBesin Kol TOVG POPOAOYIKODS GUVIEAEGTEG OV tGYHOVY
oTIG ¥(peg omov deEhyoviar o epyasieg g Etaipeiog. O ¢opog sicodiuortog xataympeitar ote
OTOTEAECUATO EKTOG ARO TNV MEPIATOON OV AYOPE KOVELALL T om0t KaToy®mPodvTaL amendeing
ota 16w Kepdiaw, ondre xatoywpeiton ota ‘1810 Kepdiau.

{u) Tpéyav pdpog elcodfuetog

O tpéyov oopoc ewwodpatog eivar 0 avouevOusvog TANPOTEOS POPOg et TOL POPOAOYNTEOL
E16007NoTog Yprions, Phoel Tov Osomopivov cUVIEAESTOV @OPOV KaTd TNV Tpepounvie Tov
W6OAOYIG OV KaOdG KOl ONORONTOTE AVUTPOSAPIOYT} 5TO PGPO TANPOTED TPOTYODLEVHY ¥PYOEMY.

®» Avafoilduevog pépoc sioodhpatog

O ovofoildpsvog GOpog GOSN PATOS TPOKVATEL OMO T TPOCWPIVEG SPOpEs HETEd Tig
hoyiomikig adiag kot g popoloytriig PAoTg TwV TEPLOLCIKGOY GTOLYEIDV Kol TOV VIOYPEDGEMY.
Agv hoyiletol avoPoriopevoc Opos EIGOIMUNTOS o8

TPOCHPIVEG S1POPES STV BPYIKT] avoryvdpton ototyeiov evepynTikot f TobnTikod ce covediayt,
eKT0g emyEIpNpaTKTg Suvévaong 1] omole Otav £ywve 1 cuvodAay] Bev emmpéoce odTE TO
Loyotiké olte 70 Poporoywd kEépdog 1| Enpic.

TPOCHIPWVEG DAPOPEG GYETULONEVEG Ue eMEVODOELS GE CUIIETOYES, Kau ovviedepbves emuyeipiioea
oto Padpé mov  Etmpeio eivon oe 06om va gAéyEet T0 ¥pdvo TG QVIIGTPOPIG TOV TPOCHPIVAY
dpopav kau eivar mBovd 1 avtés bev Ba avaoctpagolv 6To TpooeyEc uEAROV.

TPOCHPIVES SLPOPES TPOEPYONEVES Od TV apyiky) avayvdpion vaepatiog.

Ot avofarropeves poporoyiéc anoutioelg yio. poporoyucts {npss avayvmpilovial oty éktoon
oty omoie Ho vmdpLer ueAhoviikd popoloyytéo KEPSOG VIR THY YPTCWOROINGN NG TPOSWPIVIIG
dwpopds mov Snuovpyst ™y avaPeiiopevn  goporoywd) amoitnon. Ot aveBoiAdpeveg
Poporoyukés amaitiicelg eetdlovion oe kibe nepiodo avupophs kot pewbvovtor 6o Badpd mov dev
givo TAéov mBavo To dpeiog avtd va Tpaypotorombel oto uéidov.

O avoPoiidpevog popog mpocSlopiletor pe TOVG POPOAOYIKODG GUVIEAEGTEG TOD AVOLUAVETUL VO,
givar g 1630 N ¥prion mov N amaitoy Ha mpaypatomombel N 1 vroypéwon Ba ToxtomomOei Ko
Basiferon atoug popoloyikodg GuVIEAESTEG (KOt POpOLoyIKOG VOpOVS) MOV eival o€ oD 1) Exouv
Becpobetnfel KaTd TNV MUepopNViR 1G0AOYIGLOD.

O avafailopeves popoloyikés OMOITRHOEIG KOL DIOYPEDCEL UAOPOGY VO, QROAEWPOOV [OVO v
EKTANPOVOVTUL CUYKEKPLPEVE KPLTTPLO.

Hapoyéc nposwmikod

(o) BpayvrpdBecues mapoyss

Ot BpayurepdBeopeg mapoyis TPoOg 1o TPOSOMKS oe Yppe Kal of &idog karoympovvial mg 080
otov kadicTavial SEG0VAEVIEVECS.

§5); Ipoypéupato kKeBoplopévey e1o@ophy

Ta mpoypéppata kaebopiopévav siwseopdv sivar mpoypéppotoe ywr v mepiodo perd ™ Afén
gpyasiog Tov vagAAiov kuth o omoio N Etoupesic mhnpédvet va kafopispévo mocd oe éva tpito
vopwkéd mpéowmo yopic dAin vmoypéwon. To Bdedovievpévo KOGTOG TOV TPOYPUUIATOV
Kabopiopévov elogophy Kataympeitar wg ££08o omv tepiodo mov apopd.

1) Ipoypappata ke@opoLévey Tapoydy

H vroxpéwon yw ta npoypappota kaBopiopévov moupoydy sivon 1 wapovoa abin tng periovig
TOPOYNS YL TI VANPECIES TOV TPOCSPEPONKUY GTNY TPEXOVOQ T} POTyOVNEVES TEPIOSOVE, peiov Ty
ebroyn efio TOV TEPOVGWKAOV GTOLEIDY TOV TPOYPEPNLTOC.

O vmoroyiopds g kabopiopévng mapoxfig viveton emoimg amd avebaprno avaloyioti pe
xpron g pebédov g tpoPfePinuévng motmtikhg povados (“projected unit credit method™).

15



ELVAL COLOUR A.E.
LNHEWDOELS ETL TOV YPNILETOOIKOVORUIKOV KUTUGTAGEDV

6.9

6.10

6.11

O1 petafolréc mov MPOKBATOLY GTNV VTOYPENGT] V1K TC. TPOYPAUNETO. KEOOPIGUEVHY TAPOYHV, TOV
aroteholivion Kupieg and ta aveloywotkd kEpdn wou Cnpieg, katoympolviol duscu oty
Koatdotaon Xuvvorwol® Eiwcodfpatog. To emtdkio mposidpinonsg mov ypnoyonoleiton apopi
Evpordixd opdroye yapniod motwotikod xkwddvov “I Boxx AA-rated Furo corporate bond
10+year”. Toxor kar @hio £€oda mov oyetifoviar pe ta mpoyphppate kabopiopévav Topoydy
avayvapilovral ot anoteAéopata.

Ortav o1 mapoyés evoe mpoypdputotog petafanbotv 1t to apdypappe cvppicvodet,  petafort wov
cLvdEeTal e TO KOGTOG RPODINPeCing 1) To képdog / (Nl amd Ty cvppikvocn Tov KaToympsitor
apeca ota arnoteAfopoto. H Etoupeio avoyvopiler képdn won {npuéc and v taxtomoinon evig
TEPOYPALUGTOS OTOV VT TpoyparTomowmBel.

(%) Hopoyes TEPPOTIGROD THE AMAGYOANONG

O tapoyEg TEPUATITROD TNG OTUCYOANONG TATPAOVOVTAL OTaV O EpYRLONeEvoL aroynpoly yopic Ty
Béinomn Toug pv Ty nuepopnvia cvvradiodomiosms. H Etaipela katoympei autés Tig mapoyss otav
oecpedetan, eite Otav teppatilel v amaoyoinon vmupyévtav epyalopivav cOppomve pe éva
AemTOpEPES TPGYPUUML Y10, TO oTtoio dev vadpyel mlavoTnto ardoupons, eite Gtay Tpoc@ipel auTég
TG mopoyEg g Kivrpo v eBehonsio anoyxdpron. Iopoyég Teppaticuod g anacydineg o
opethovton 12 unveg petd Ty Mpepounvia Tov 1I60A0YITHOD TPoeEopAolvToL.

Kpatikic emypopnyiosig

O kpuTikég emyopnymoeig avayvopilovial oty evhoym afia Tovg dtov avopéveron pe Pefardtna
otL 1 exyopfynon Bo ewsapaybel vt n Eropein 6o coppopembel pe dhovg toug npoflendpavoug
Opovuc,.

Kpatixég enyopnynosi mov agopoty £€odu, avayvepiloviolr oto amotehéopote €161 OGTE v
avrotoyyiCovron pe ta £€oda mov mpoopilovral va arolnuboony.

O xpatikég emyopnyNGeLg Tov oxetilovial pe Ty ayopd evedpatov noyiov, replapfivovial oTig
“Makporpofecpueg Yroype®oels” wg avaParAOpeves KPUTIKESG EXLLOPYACELS KO LETAPEPOVINL OTO
aroteréopata oo “Aowmd écoda” pe v otabept) péBodo katd v avapevouevn aeéiaun (of tov
GYETIKDV TEPLOVCLIKOY OTOLELDV.

TIpofaéyrerg

O mpoPAtyerg vroroyiloviar oty mapodoe ofin tov e£6dmv To omoia, Phost TG KaAdtepng
gKTIpMONG NG Aoikneng, araroByIol VoL KEADYOVY TV AOPOVcH DROYPEMGT THY Muepopnvia Tov
woroyiopod. To npoelo@AnTicd emTOKIO TOV XPNGONOIELTAL Yt TOV TPOGHIOPIGUS TNG TOPOVGUG
adiag aviworontpilel Tig Tpéyovosg wyopoiss ekTIfoES Y TNV ypoviky) ofio oV ¥pYLUTog KoL
avéfioelg mov agopoly Tn cuyKekpluévn vroxpénon. Ot evoeyOHEVES OmITHCEL Kal evdeydpueveg
DAOYPEDGELS SEV avaryvoPILovTon OTIS ¥PTLUTOOTKOVOUIKES KOTEGTRGEL.

MwOnoeig

O moBdoeg ypnparoddtiong moyiev émov 1 Etoupein dwtnpel ovouwndhg dhoug Tovg Kivdbvong
Kot avtopolPég g wioktnoiog tafvopobvim ag yprpatodotikés mobbhoeis. Metd v avayvopmon
T0VG To ompéve Thyw Kepoiaonolobvat e ™y Evapén the plobmaong otn younidtepn petatd
g edhoymg udiog Tov mayiov otoygeiov 1 g mupodoog afiog tov ehdyictov wehopdtov. v
aviioToyes vroypehosls and uobdpata, kabupés and yphuatookovopkd ££oda, anstkovilovion
otg “Yroypedoews”. To pfpog tov yprnputoowovopkod e£66ov mov apopd o8 ypMUaTodOTIKEG
mobmoeig avayvopiletol ota aroteAéopata ypriong kotd T dwepkew g picbwong. Ta méyo mov
arnoktifnkay pe ypnuatodotikn) piobwon amooPfévovion ot pkpdtepn mepiodo petald g
aeeiung Long Tav mayiov otoyeinv kol g duiprewns picbuong Tove.

MicBiboe, omov ovoundhe o1 kivévvol kol avidpolBés e 1WwkINoiog dwutnpoivial omd Tov
expoBat Tagtvopobvior wg Acttovpykés mobhogls. O TANpopES IOV YivovTal YW Asttovpyikig
wotmoelg overyvepiloviol 6To anoteAEoTo ovoroyYKa KaTd T Sutpkeain T picBoong.
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ELVAL COLOUR A.E.
Inuaidosts emi TOV LPNPRATIOIKOVO KOV KUTAGTACEDY

6.12

6.13

Avayviipron £60dwv

(a) Hoifoe ayadov

Ot noinoeis ayabov avayvepilovio dtav o onpavricoi kivduvol ka avrapoPic g ioxtneiog
gyovv peTagpeplel otov ayopoosty, 1 elompodn Tov TApatog eivarl ebAoyo, eE0sOUAGHEVN KoL O
oyenildpeveg domdveg kot mbovég emotpogés oyaddv pmopodv vo extiunBodv afidmota. Te
TEPINTACEL, EYYONONG EMOTPOPNS XPNUETOV Y mwAoelg ayuddy, o1 smotpogés Aoyiloviol ot
KGBe nuepopunvic 1G0A0YIoHOD ¢ peinoT Twv ecddav.

B Hapoyn vanpecidy

Ta écoda amd mapoyn vanpecihy hoyilovon tyv mepiodo mov Tapéyovian oL vanpeciee, pe Péon o
oTad10 OAOKANP®ONG TNG MUPEYOUEVIG DINPECING GE GYEOT PE TO GOVOAD TOV TOPEYOUEVHV
VAT PEGLDV.

) ‘Ecodu and usbheosig

To éc0da and oboceg avayvopiloviol og £écoda pe v evdeio ptdodo xard v Sdprein g
picBwoang.

Xpnpotootkovopka £6oda kot ££oda

To ypnpatooucovopkd £ooda ko ££odu amoTeAovvIaL Koping:

» 'Ecoda and tokoug

e EEoda amd ToK00C

* TovOAAOYPOTICES SLPOPEG

» Képdn / {nuigg amd ndinon xpmpatootkovolikdy otoyeinv dabéoyuoy mpog mbinon

» Képdn / {npuiés amd mdinoy Kol arotijinen) xpnHaTooIKovo KGOy oToystny oe ebAoyn pécm
amoteAsopdtov

® ATOPEIDOELS GCUUUPETOYAY KAl AOWmY EReVODGERY

e [IpopnBetes E€oda tpamelhv

Ta £coda kar £50d0. amd ToKOVG avoyvapiloviat pe Ty ypfion Tov Tpaypatikod emrokiov. To

pepiopata, hoyifoviar ag écodo otav Bepeibvertal to dikainpo elompuaing Tovg pe Ty £yKpion amd
™ Feviki] Zovéhevon 1 o katd mepintmon appoddio Gpyuve Tev GUVEESEREVAY ERLYEPTCEDY.

Iwineeig

O moAoeg g Etoipeing mpaypotomowdvial ond to £pyocticwo otov Ay Ooud. O
TPOOPIGHOL TV Tpoidvimy Tng Eraipeing anekovifovion otov napoxdto niveko:

[ TEOIPAIKH KATANOMH KVKAOY EFTATION (e -6 |

2017 2016
T'eoypooua eproyh Atiu Afiw
E))ada. 2.284 2.186
Evporoixi Eveon 29.076 24.320
Aoréic Evponuikés yodpeg 982 682
Acia 2.329 2.794
Apepuiy 379 136
Agpiki] 449 537
Qxeavia 472 75
Xovolo 35.971 30.730
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ELVAL COLOUR A.E.
INpeidoers el TOV YPRYPATOOIKOVOIIKOV KUTAGTAGEWOV

Hoad gz Evpds 31/12/2017 31/12/2016
oA oELS oyaddv 35.939.356 30.730.344
MwiNoelg vanpeciiv 31.210 -
Zhvoho 35.970.566 30.730.344

8. Eveopata maywo

To egveopora méyw mepovolakd otoyein g Etowsiog xatd v 31n Aexepfpiov 2017 wen 2016

AVOADOVTOL
Hogd oc Evpid ‘Emmha
K W08 Meepomes G ons Tivoho
eaprijporo
Kéetog
Yrérowro 1 luvovapiov 2016 - 5.184.028 114.224 24.639 1.285.416 6.608.307
[Ipoobiikeg 6.285 33.150 105.750 56.235 3.565.111 3.766.531
Mwifoeg - (6.748) (5.753) - - (12.501)
Yroiono 31 AexepBpiov 2016 6.285 5.210.430 214.221 80.374 4.850.527  10.362.337
Zvssapeupives urosPicels
Yrérowwe 1 Iluvovopiov 2016 - (693.682) (14.113) (B.748) 1} (716.543)
AncsPéoelg neprodov 424y (683.724) (14.879) (10.821) - (709.848)
Toiioeg - 854 1.438 - - 2.292
Yréhowro 31 AexkenPpiov 2016 (424) (1.376.552) (27.554) (19.569) 0 (1.424.099)
Avandofsorn utic 6ig 31 AexspBpiov 2016 5.861 3.833.878 186.667 61.305 4.850.527 8.938.238
1logd ot Evpdd . Muy/wdg Metapopikd i ARV TOR/GELS
Kojpia eEomhopic fo0 I unh eKTELE Eivoho
r efupTipore ol
Kéotog
Yrohowro 1 lavovapiov 2017 6.285 5.210.430 214221 80.874 4.850.527  10.362.337
Tpoadnksg - 89.994 500 163.727 1.864.955 2.119.178
Tekjoag - (4.318) - - - 4.318)
Avakotovopéc - 4.932.194 - 110.946 (5.043.140) -
Yrérowwo 31 AskepBplov 2017 6.285 10.228.302 214.721 355.547 1.672.342  12.477.197
Evaoopeopives anoofiioeig
Yrdioure 1 lavovapiov 2017 (424) (1.376.552) (27.554) (19.569) 0 (1.424.099
Amoaféoeig neptédou {629) (814.634) (19.348) (39.761) - (874.372)
MNwARaeig - 3.699 - - - 3.699
Yrohouro 31 Ackepfpiov 2017 (1.053) (2.187.487) (46.902) (59.330) 0 (2.294.772)
Avonbopeotn ufiu o1ig 31 Aexspppiov 2017 3.232 8.040.815 167.819 296.217 1.672.342  10.182.425

O mpoctifikeg oTic « Akwiptomocels vad Extéheon» oo 2017 kon 2016 agopodv v véa erévdvon e

Eronpeiog “ypoppr] mopaymnyig A2,

Exi tov maytov tng Etoploag dev vrdpyovv epmpdypate Bépn.
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ELVAL COLOUR A.E.
ZNUEUDOELS ETTL TOV PHATOOIKOVORIKAV KOTACTAGEWOV

9. Avio TEPLOVEIOKA GTOLY SO

To dwho neproverakd otoyeio ng Etopsiog kard v 31" AexepPpiov 2017 kot 2016 avoitovron
O¢ aK0AOVOOC:

Hood oe Evpd ‘Eoda  Aoyiopmixéd Zidvoho
L pUGEMS

Kéorog

Ynorowro 1 Iavovapiov 2016 3.789 2.035 5.824
[pocbnkeg - 526 526
Yaohowro 31 Aexepfpicv 2016 3.789 2.561 6.350
Zvoaapsvpives anochiceig

Yn6drowro 1 Tavevapiov 2016 (3.789) (1.215) (5.004)
AnocPéasig meplodon - {408) (408)
Ynrohorwo 31 Askepfpiov 2016 (3.789) (1.623) (5.412)
Avandofeorn afia onig 31 AskspuPpiov 2016 - 938 938
Hood oe Evpd ‘E€oda  Aoyiopiko Zivoio

10pioeng

Kéorog

Ynbéroimo 1 Iovovapiov 2017 3.789 2.561 6.350
Ipoobhjiceg - 15.587 15.587
Ynroélowwo 31 Aexepfpiov 2017 3.789 18.148 21.937
Zuconpevpéveg onosPioelg

Ynolowro 1 Ievovapiov 2017 (3.789) (1.623) (5.412)
Anoofécetc meprodon - (3.012) {3.012)
Ynohowmo 31 Ascepfpiov 2017 (3.789) (4.635) (8.424)
Avendofeotn afiu omig 31 AexkepPpiov 2017 - 13.513 13.513

10.  Avafalidpevn popoloyic

Ov avafaridpeveg Qoporoykés amaitioslg kal vroypedoss cvpyneiloviar 6tav vmdpyst
EPAPPOGINO VOPIKS dikaiope vo cupym@ioBody o1 TPEYOVGES POPOAOYIES OMOATGELS EVOVTL TAV
TPEYOVGDY QOPOROYIKAY bIOYPEMTENV Kat dTav o1 avofaildpevol gopot el60dNUETOG APopoDY
oty Bux goporoyct] apyfi. Ta copym@iopéve T0GE 6T AVTA KmEKOVILOVTOL GTOV 1GOAOYIGHG
£X0VV G KOTOTEPM:

Hoed o Evpd 311272017 31/1272016
Avafoiidpeves poporoyicis onmIAcelg 196.282 182.552
Avifloiidpeves poporoyiKés vnoypedosig = =
ZHvoho 196.282 182,552

To peyokbrepo mococtd tev mpocwmpwdv dwwpopdv Pacer tov omoimv oymuaticbnkay o1
avofadlopeves Popoloyikés VIOYXPEDCEL; Kil ATUITCELS AVEUEVETAL VO AVAGTPUAQPOVY GE SideTno,
TEPAV TOV £TOVG.
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Ovavioeig v avafalAOpevov poporoyIKdY AmAITCEDY KOl DIOYPEDGEMY TPV TOV CUUYMPIGLLO

TOUG EYOVV MOC TEPUKATH:

Kivijon mg avaBadlopeviig poporoyikiis analtneng ket (vroypémonc)

(Xpéwon) / (Xpswon) /
{(Xpewmon) / nigTmon (Xpémon) / AGTOC
Yaohkotmo  wiotoomn Wiav Yrohomo  miotoon 15y Yrohoiro
Iload oe Evpd 1/1/2016  omotsh/tov  kepodufov 311272016  amoteMtov  kegudafmy 3171272017
Evotpota adyio 40.914 51.660 - 92.574 3812 - 96.386
Avho adye 159 - - 159 514 = 673
TipdPheyn
ool nuinong
TPOCANLIKOR 60.236 28.037 1.546 89.819 6.715 2.689 99.223
101.309 79.697 1.546 182552 1L.041 2.689 196282
11.  AmoBipata
Ta anoOspaza g Eronpiog koté my 31" AekepPptov 2017 xor 2016 averboviar @ akoiovbog:
Heod ge Evpdh 31/12/2017 31/12/2016
TIpotévia oo 1.606.640 1.761.411
Yronpoiévia 805.593 772.808
Epmopsdpota 58.192 47,146
A & B" Ohec- avu?kmcnpa VALK~ GVTHAAQKTIKG 8.957 184 6.929.064
& &ibn ovokevasiog
ZHvoho 11.427.609 9.510.429
Aev gxgr avoyvopiotel TpdPieyn vrotipmong amobepdtov.
Aev vmdpyovv epnpiypato Bapn ota arobipata. To x66Tog TV amobepdtav avoyvepIcuivo o
£€odo oto Koatog [loindéviav g yxprion 2017 eivar 25.596.038 (2016: 21.774.378).
12.  Epmopkéc kan AOTEG 0monTi|oels

Ot anoamoeig g Etonpeiog katd tv 317 Aekepfpion 2017 ko1 2016 ovordovior og axoroddng:

Ilvga o Evpd) 31/12/2017 31/12/2016
Kvxiog@opody Evepynrikd

[TeAdteg 4.532.510 4.049.998
Armoimioeic and oovdedepéva pépr (onpe.23) 1.668.211 643.105
Emvzayég swonpoxtéeg 92.959 231.633
Ku8epéc anaveiosig nehutdhv 6.293.680 4.924.136
IMigov:

Aowég mpokataPoréc 1.200 18.335
Tpéyovoec poporoyikés onulTioELS 963.535 1.291.167
Aowol xped@oteg 356.523 541.539
ZOvoio 1.321.258 6.775.777
Mn Kvkiogopovv Evepynriké

Aomég pokponpdbeoies AnaLTOELS 10.298 10.038
Zovoio 19.298 10.038
ZHvoho amUIT|GEDV 7.625.236 6.785.815
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13.

14.

15.

Agv éyer oynpatictel mpofieyr) amopsinons yie kdhvyn moTeTiKoD Kivdivon. IIAnpooopies yux
TOV MoTOTIKS Kiviuvo onpeimon 28.
Topsioxd d1a0fo1po kol Tapsiaka 1wodovapa

To topewkd Sdéopa won woddvape g Etapsing kard mv 317 AskepfBpiov 2017 wo 2016
aveivovial g eéng:

Hoad gg Evpd) 31/12/2017 31/12/2016
Awbéca oo Tapsio 4.509 6.608
Bpoyunpéeopeg tponelinés kotobéosls (katubisels dyens) 2.346.238 2.408.698
Zivolo 2.351.147 2.415.306

O BpayvrpoBeoyes tpanslikég katabdécelg apopobdv katadéosig OYemg e SIGPKEIW, [KPOTEPT TOV
3 pmvav.

Meroyké kepdloro

To petoywo kepdioro katd tnv 31" AskepBpiov 2016 ko 31n Aexepfpiov 2017 avepydtav oe
7000 €14.909.148 xon dunpeiton oe 4.969.716 petoyéc, ovopaotit|g eking €3,00 / ava petoym.

Ynoypehreeig mopoydv zposomkod Aiym 660y and tnv vanpesia
Xuvrofodotikic mapoysg

Zoppove pe iy EAAnvua] epyatien vopobssio o epyaldpevor dwawodvror omolnpivon omnv
TepintooT andivong i cuVIagodoTotg Tovg, To BYOS TG 0moing woudhel ovddoyo pe Tov p1os,
T £T1 VINpEsiag kat Tov TpoTo TG anoyhprong (erdkuon 1) cvvtafioddtnon) Tou epyalopivov.
YraAinior mov mopartobviol 1 amoldovion owtoroympéve Sev Swoatodvial amolnuimon. H
ninpwtée. anolnpimon ce nepintmoT auvtadioddtnong wodter e to 40% g omolnuinong tov
Ba firav mAnpetéa os nepintoon Micswg g oxfosng epyasiog Adyo katayyehiog Tng ovppdcenc
epyaoing ek pEpoug tov epyoddTn. Xy Ediada avtd ta wpoypippata dsv ypnparodotovveal. H
Eroipeio ypedver ta amotehéopata yw Sedovievpéveg mapoyés oe kébe mepiodo pe avrictoym
avénon g ovviadodotud]s vmoxpémong. O mANpopés Tapoyhv mov Sigvepyodviul otoug
cvvtadodotobuevong kabe meplodo ypedvovian évovt autfg g vrogpéwons. H epnpavitdpevn
VIOXPEDCT TAPOYDY Tposwrkos g Erawpeiag watd v 31m Asxepfpiov 2017 kar 31n
AexepPpiov 2016 aviioToym avaiieTo mg akoiodbng:

Ilead ge Evpo) 3112/2017  31/12/2016
Yrnoypedraeis Karaotaong Xpiparooikovomkis dong ni:

Napobow afic pn ypyparodoredpsvoy vroypedocov 342,146 309.715
Meraoiéc oty kubapij vroyxpéwon aveyvopiopévi otoy Isoloyiond

Kabopf vmoypémon kord tny &vapén Tou £1oug 309.715 207.710
Lovoro dambvng mov avayvopiotrke 1o hoyoplasud anotshsopdtoy {(onp. 19) 23.159 96.678
Kabapi vroypénen oto Téhog Tov £T00g 332.874 304.388

EnavoxotapéTpnon vnoypehoemy Topoydy Tposenikod
avoyvapiouévn oy Ketdotaon Zuvoikod Ewsoednporog - -
Tapoyéc mANPOTEES 5,272 5.327

Mepodca afia vroygpiéwong oto Téhog Tng nepridov 342.146 309.715

Xpedoeic oTa arotshiocpoTa
Zoviabl060TiKES Topoyés 23.159 96.678
Avi@iver danavdy mov avayvopioTKay 6T0 AoYepLuoud anoTsAECRATOY
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Kaotog 1péyovous anaayoinong 18.216 17.299
Téxog otnv vmoypéwor 4.943 4.154
Kéotog toxronoinong und petopopéc spyalopévov - -
Kdéotog mpoiimnpeciog kotd v nepiodo - 75225
ZHvodro danaviig mov avayvapisTike 6To AoyopLacnd aroTeleopdToy 23.159 96.678

H péom dbpkera tov mhbvou yue v gpfion 2017 eiven 16,30 (2016: 16,94).

O xbpieg avaroyioTiéc mapadoyis Tov ypnoporomnkay yio Aoylotuois okomols sivat ol eExg:
TIpoefogAnrics smroxio 1,50% 1,60%
Melhovtikes anéfosig oy 1,75% 1,75%

Av eiye ypnopomomOet aposfopinmikd emroko 0,5% yopnidtepo téte N mopodon afin mg
vroypemone g Etapelag oto téhog g mepiddov o 1rov katd 8,52% vymrdtepn. Av eixe
xpnotponomBet npocEogintikd emrdxio 0,5% vymidtepo 161e 1 mapovoa ain TG VROYPE@ONC
s Etupeiag oto téhog g teprddou Ba frav kard 7,70% youniotep.

16. Emyopnyesic

Ot eppoviopeveg eryopnynoeis £xovv Anelei évavet enevdicenv og svponaixéd epeuvnTicd
pdypappae ko 1 kivnot) Toug evidg g xproems 2017 xat 2016 €xel og arxorotoog:

Hood oe Evpad 31/12/2017 31/12/2016
Yrolowmo apyfic xpiioeng 147.945 147.945
Eionpoén emyopmynoenv 295.894 -
Yndiouro téhovg ypficemg 443.839 147.945

To moc6 ovt6 Oa petogepbel otu amoteléopata oTAdOKG pe TNV Kataydpnoy ovtioTotmev
etodav.
17.  TlpopnBsvtéc ko howtéc vwoypedong

O mpopmBevteg kon Aownég BpayvrpdBeoies vroypedoelg Tng Eraipeiag kard v 31" Aexepppiov
2017 won 2016 avoidovror mg akorodBms:

Hood oe Evpdh 317122017 31/12/2016
Mpopndeutés 1.358.422 1.098.524
oot opethopeva oe cuvdedepéva wépn (onp.23) 11.546.100 8.673.010
Tpoxoraforég nedatdv 377.599 251.164
Acgoiiotikol opyavicuol 121.862 119.811
[Motwtég ddpopot 136.831 130.964
E&oda ypricews dedovisupéva 253.291 103.798
Aowmol pépor Kot TéAn 58.880 76.564
Zivoio 13.852.985 10.453.835

To mocd operthdpeve oe cuvdedepiva pépn opopody e ayopd TPdTEY VAGY omd THY UrTpikn
grapic EABAAXAAKOP AE.

HAnpogopisg yia v £kbeon g Etanpeiag oe ovvaihaypoticd kivdovo pevstdrtac
nopovordlovian oty onpeimen 28.
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18.

"E£oda avd katnyopia

Ta Aertovpywd £Eoda Tng Etaupeiog yuo tig yprioeg 2017 empepilovron petald kdotong
toAnbévimy, e£6dmv iibeong kot SrowmTikig Asrwovpying ®g akodovBme To 810 Kot oo 2016:

31/1272016
Hoad oc Evpd

Tapoyéc og epyvalopevons (onw.19)
Kéo10g anodspdrov
OVUYVOPICUEVD O0C £E0do
Evépyawn

Anocpéoeic (onu.8&9)
Acgdhotpa

Evoike

Metogpopucd

'BEobda tpoPoiic & hupiuiong
Apopéc-Ilapoyéc Tpitav
Aowd €E0ba,

Zivolo

31/12/2017
Ilocd oe Evpth

Hapoyéc os pyalopsvous (o 19)
Kootog anoBepirmv
avayvapiopévo mng £odo
Evépysio

Amocféoeig (onu.8&9)

Dépor

Acpdiiotpa

Evoixio

Metupopikd,

‘E£odo npoPoric & Swgnpong
Apopég-Tlapoyés Tpitev
Xuvtipnon

"EEobda kivnong

Kowoypnoteg damdveg

Aowmd EEoda

Eidvoro

K?o"mg ’Egoﬁa :Eéoﬁa Tovoio
noAinBEvTov dgbeong  Swiknong
1.485.485 808.965 349.951 2.644.401
21.774.378 21.774.378
493.565 493.565
706.440 2.356 960 710.256
[26.238 8.259 134.497
311.748 52.371 10.146 374.765
1.295.541 66.382 8.305 1.370.228
398.761 398.761
1.222.928 185,923 54.612 1.463.463
360.907 774.439 78.667 1.214.013
27.777.230 2.290.197 510.900 30.578.327
K9c1:0g ,Egoﬁa :Egoﬁa Sivoko
noin0iviov Salsong  dwiknong
1.790.430 850.577 373.283 3.014.290
25.596.038 25.596.038
528.717 528,717
§69.504 4.462 3418 877.384
158.268 3.941 162.209
138.018 11.181 149.199
301.901 48.769 3.896 359.566
1.508.015 72.379 10.458 1.590.852
363.102 363.102
1.488.766 631.421 107.616 2.227.803
299.335 314 400 300.049
5.197 260.655 12.677 278.529
120 80 200
321.727 769.038 20311 1.111.076
33.006.036 3.000.717 5§52.261 36.559.014
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19. Ilapoyéc ee spyalopsvoug

O mupoyés e Etaupeiog os epyaldpevous ywe tnv gpfion 2017 kon 2016 avoidoviol og

akoAoNBme:
Mpad oe Evpdd 31/12/2017 31/12/2016
ApoBéc & £Eoba mpocmmicon 2.462.460 2.104.529
"E£od0 KOW®VIKTG 0a@dAiomg 528.671 443,194
Zuvtadl0d0Ted KéaTog Ipoypuappitey KefopIGpEvey Tapoymhy 23.159 96.678
{omu. 15)
Zovoho 3.014.290 2.644.401

20.  Xpnpotoowkovopkd £6oda / (££0da)
Ta gpnpatooovopiké coda ko £Eoda g Etonpeiog yio v xpfion 2017 kot 2016 avoidovron
¢ axoiovbng:
Hoad gg Fopd 31/12/2017 31/12/2016
"Ecodua
IMotmtuol tékm 088 1.718
988 L.718
"Eéoda
Xpewotikol ToKO1 Ko cuvaET] 5080 {51.419) (34.105)
(51.419) (34.105)
Ka@upd ypnnartooikovopikd arotéisopa (50.431) (32.387)
21. Ao £o0do / (§5000)

To hownd £coda o £6oda Tng Etapeiag yie v yprion 2017 ko 2016 avaidovtoi og axolotbng:

Hood 6e Evpdd 3171272017 31/12/2016
ZoverdoypoticEg S10popss 45734 122.814
Aowd o060 712,668 682.016
Aond 'Ecodu 758.402 804.830
ZuvohAoypatikég Supopég (102.237) (100.973)
Aowmd £Eoda (56.177) (17.049)
Aowa EEoda (158.414) (118.022)

Ta Aowd £6000 apopody kuping Tpounbetes mov AapPévet ) Etopie amd evépyeisc yia my

amdAnon Pappévey Tpoidviav g wtpikis EABAAXAAKOQP AE,

O ovvehiayponixég S10Qopés mPospxovTol kuping and tv ndinot fpoitvioy cs dohdpid.
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22,

Dépog src0dpetog

O gopog eiwwodfipatog mov anekoviletal oY KTGOTRON GLVOAKOD EIGOSHUATOS, OVEADETOL (OC
aKorovBog:

llogd o8 Evpdh 31/12/2017 31/12/2016
Dépog xphoTg (94.142) (426.609)
Avoforiopevog opog (on. 10) 11.042 79.697
Zivoio §3.100 346.912

H Eropio  éxer Adfer motomomtiké Qopoioyikilg GUHLGPOPOONG HE GOUPOVY] YVOUT dAd TOV
OpK@TO eheykth) Y0 kGbe ypnomn omd to 2015-2016, cdppave pe v Eiinvi QOPOLOYIKT
vouobeoio ko m Etapia dev &xgr eheyyfel and Tig poporoyikéc apyés v tig ypficetg 2013-2017.
e 116 ev Moyw ypfioeis dev £xet kovomomBei puéypr ofipepo oty etoupeia oyeTkd iAo EAdyyon.
mpewdveton Ot pe v v apifp. 1738/2017 andpoon g Olopdrews tov  ZvpPoviiov g
Emkpazetng kpinke on eivon mevrastfig n nopaypagi) ov Sikawdparog tov Anposiov yuo v
Kowonoinet ghAko eheyxon. ' v xpfion 2017, n Eraupio éyet vmoyfel oto popoloyid dheyyo
v Opkotdv Eieyxtdv Aoyiotdv mov tpoPlémeton omd Tig Swrdéelg tov apdpov 65A tov N.
4174/2013. O &heyyog owtdg Ppioketal oe e&éMén ko 1 oyetkh éxbeom  QOpoAOYIKTG
GUMPOpPOIOTS avauévetal va xopnynBel uetéd ) dnpocisvon ToOV OIKOVOIIKAOY KOTACTAGEDY TN
ypioeas mov £anée v 31n AekepPpiov 2017. To anotékespo Tov eléyyov sxtiodps 6T Sev Bu
£YEL OMUUVTIKT] ETDPUOT] OTIG OUKOVOIKES KUTAOTAGEL.

Emnpoabera, fhoet kpunpiov avaluong kivdbvon, ot Exinvikés popoloyikés apyés pmopei va
emitlouv v Erpio yioo gopoloyied édeyyo oto mhuiclo tov ehéyymv mov devepyodv oc
etonpeieg mov EAGPUV TIGTOROMTIKE POPOLOYIKNG GCUHUOPOOONG te COUPOEVN YVGBUN TOV OPKGOTOL
eheyktfi. v mepimtwon avti, ov EMingwvikés gopoloywdc apyic £youv 1o Swaiopa vo
dievepynioovv Qopodoykd Eheyyo Tov ypricenv mov o emAiovv, AopPavoviag vadyn v
EPYOSIo Yol TV £K600T TOV TGTOROUTIKOD Yoporoyukic cuppdpemcnc. H Eteipia Sev &yet MaPer
Koo VTOAY EAEYXOV amG TI PopoAoyIkEg opyéc 1o TiS avoryTés xpiioeis. H Etonpia dev avapéver
vo mpokbyouy mpdodetol @Opol kal mpocavéncel; 610 mAwico eiéyyov Tov EAAMVIKGOV
(POPOAOYIKDY apydv.

H sopgpavia tov gpopov ypfiong epoppoloviag tov cuvielesth opov g Ezanpeiag £xer g e&ic:

Ilood oc Evpdh 31/12/2017 31/12/2016
Aoyotud képdn mpo popov (38.891) 806.438
ZovreleoTns popob 29% 29%
Avaloyoiv ¢épog srcodiputog 11.278 (233.867)

Meinen pépon Adym:
Avampogopuoyn noyiov N.2197 Adye andoyiong - -
Zvpymetopeveg Poporoyucts Lnuisg - -
Avénen gdpov Aoye:

Aowrot pdpor (463) -
Movipeg popoioyixéc diupopés (93.915) (113.045)
Aourég popoloyikic Tposuppovés - =
Eivoro 83.100 346.912
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23,

YovalrayEg NE GoVvOEdepiva pépn

H erapeia Oewpel wg cuvdedepéva pépn toug pezdyoug g etaipeing, Tig fuyatpés etarpsisg Tov
opfdov BIOXAAKO xafdg xat to pédn tov Atowntkod Zvpfoviion.

O kuptotepeg cuvariuyés e covdedepéva PEPT) avaADOVTOL KOTOTEP®:

Hood oe Evpt)

Holjceig ayaddv
EABAAXAAKOP AE (untpich)
Aowm@ ouvdedspéva pép

Zovoro

MNwirseig vanpeoby
EABAAXAAKOP AE (unepiki)
Aowmé cuvdedepéva pépn
Zivolo

Ayopéc ayudov
EABAAXAAKOP AE (umpuc)
Aowmé cuvdedepéva pépn
Zovoiro

Ayopég unnpecLidv
EABAAXAAKOP AE (untpikn)
Aowmé sovdedepéva pépr

Ziovodo

Ayopég rayiov
EABAAXAAKOP AE (unrpwcny)
Aourd cuvdede|léva népn
Zovodro

31/12/2017 31/12/2016
- 16.914
4.135.059 2.683.312
4.135.059 2.700.226
294.334 664,214
474.880 35.220
769.214 699.434
15.594.935 12.763.538
415,759 39.572
16.010.694 12.803.110
149.621 299.953
1.255.096 978.441
1.404.717 1.278.394
= 8.329

369.454 385.447
369.454 893.776

Ta vrdhotne TEAOVG XTI ROV TPOEPYOVTOL A TOANCEG— UyOopés wyaddy, Lanpecudy, moryionv

EYouv g aKoA0VBMC:

Hocd og Evpd)

Anmtiioelg and cvvdsdepive pepn

EABAAXAAKOP AE {(untpuct))
Aowd ouvdedepéva pépn
Zibvoiro

Yroypedosis wpog cuvdedepsva népn

EABAAXAAKOP AE (pmtpikn)
Aowma covdedspéva uépn
Eivolo

31/12/2017 31/12/2016
1.668.211 643.105
1.668.211 643.105

10.628.495 7.978.027

917.605 694.983

11.546.100 8.673.010
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24,

25.

26,

Asrtoupyweic meldceg

Ot xupibtepeg deopetoeig tg Eratpeiog kotd tv 311 AekepBpiovn 2017 agpopoty oe Aertovpyucée
mebhoeig smPaticv IX ko Aerrovpyuctg puobhoeis kripiov. Ta peiloviikd TAnpotée cuvorikd
HeBhpate oOpEOVe e TIg AstTovpyikés obdoeis xouv og eéig:

Hoca oe Evpo 31/12/2017 31/12/2016
"Ewg 1 £rog 345.691 328.686
Amd 1-5 ém 1.202.821 1.460.982

1.548.512 1.789.668

On bamaveg Tov Asrtovpytkdv Juchboeav tepirapPivovior ota ££0da evotkiov (onp. 18).
Advera

O1 davewnkéc vIoypehaelg NG ETOIPING EVUADOVIOL GG akOAODHKG:

Hood og Evpds 31/12/2017 31/12/2016
BpoyvapéOzope davera

Tponelcog davelopds ywpic eEacpdiion 1.000.000 -
Zovoio BpoyvnpéBeopwmv daveioy 1.000.000 -
Zuvoho daveiov 1.000.000 -

To mpaypotiké otabmopévo emtékio mov ioyve Katd v Slpkew g ypfioeng 2017 aviile ot
5,22%.

Ot hoywonikés adieg tov davelmv g Etupelog  agopoidv &€ ohokifipov dévewn oe Evpd kot Sev
vepiotavron epunpdypote 1 Giie Pépn e’ autdy.

Ernevévoeig oe Quyarpkég sTtonpisg

To x6oT0g cuppetoyxis g Etaupiog oe Buyutpicég etaupieg avariston g axoiodfng:

Tovd oe Eupdy 31/12/2017 31/12/2016
Apy meprodon - -
[Npootikeg 303.500 -
Ymdhowro Mnjlewg 303.500 -

Ing 27/12/2016, ocvotdbnke etwpic pe v smovopic ROULOC KATAXZKEYAXTIKH-
EMIIOPIKH & LYMMETOXON ANQNYMH ETAIPIA ko pe soppetoyr me ELVAL COLOUR
kol 100% 670 petoyd kepdharo o onoio aviibe oe 300.000€. H &dpa tng etaupiog opicbnke
omv A. Meooygiov 2-4, Abiva pe AOM 800789402 xor ombué I'EMH 140970901000.
Apaompome ¢ etaping eivar M eumopic  petdrAov, kotookevaoTwés  epyocis &
dpaotnproTtes etarpudy yoproguiakion (HOLDING).

Emiong otig 11/01/2017 1 eroupic npotPn omy edayopd etaspiog pe korafold 3.500€ pe emavopin
ELVAL COLOUR IBERICA. g &dpa g etoipiog opiferon 1 Bupkehdvn oty lonavio pe
81e6Buvom Poligon industrial can canyet ,7b 08754 el Papiol. To A®M g etonpiog sivar ES
B66821513. Kopuwr Spacmpdtnia g etoupiog eivar n eumople 610 SomTEPIKG TG YdPUg
(Ioravio) mpoidviwy ETALBOND 1o omoie 8o npopnfedetar kord kbpo Adyo ard tny Mnzpua)
m™mg etoupic ELVAL COLOUR AE.

Emonuaiverar 6tt n etopion dev €xer xotapticel svomompéve; OKOVOMIKES KUTGOTAGE Kot
gvomompuévn €xkbeom Owyeiplomg, A0y® pn CMUPGVTIKOTNTEG TV OWOVOMIKGY KOVOVAIGY TNg
Boyarpurs staipeing ROULOC KATAYXKEYAXTIKH — EMIIOPIKH & EIYMMETOXON
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ELVAL COLOUR A.E.
INUaldoELg ET TOV YPNPRETOOIKOVOIIKAOV KOTAGCTAGEOV

27.

28,

ANQNYMH ETAIPIA», oAdé ko Adyw tov dtn Evopio pali pe v etoapie ELVAL COLOUR
IBERICA evorowivtar anevdsiog oty untpikn etanpeicc EABAAXAAKOP A E.

ApOpic anacy oo UEVOY TPOSOTUKOD

To anacyohodpevo npocwnikd g Etapeiog kard v 317 AskepBpiov 2017 avepyotav o 74
drope (oTeEléyn Kol TPocWIKG) Ko Katd tv 317 AskspPpiov 2016 oe 71,

Awayzipion 1pNpaTooIKovopIKeD Kivédvou

H onpeivon avt nepovoiilel minpogopiss vy v £xbeon g Eroupicg stovg kivdivous, yio toug
otdyovg g Etoipiog, Tig moltikég kar Tig Sradwacisg mov epuppdlel yio v smpéTpnon Kui
diayeipon tov xvdvvon, kubdhg war ™ Swxeipon kegodaiov g Erapiog. Mepiocdtepe mocoTikd
OTOYEIN Y10 GUTEG TIC YVOGTONOMGELS TEphapfivovial oe GAO TO EDPOC TOV YPTLETOOIKOVO KOV
KOTUOTAGEDV.

Or mohtuceg Suayeiplong xkvdbvon g Eraupiog epoappolovron npokeévou vo. ovoyvopilovial kot
va avaAbovTal ol kivéuvol mov ovtipetmnilel 1 Eropio kon va ti0evear dpio ovéinyne xivdhvou kot
v epappofovial £deyxor wg mpog owtd. Or moltwkég duxysipong xwvdbvov ko Te oysTd
ovotpote egeTalovial meplodikd HOTE VUL EVOOUATHOVOUV TIS CAARYEG OV MOPUTHPODVINL OTIG
ouvlfkeg g ayopds Kal otig dpuctnpomntec e Etapioc.

H ermifieyn g mipnong tov rolnkdv ka dwdwacuby Suygiptong xvdbvov éxel avoredel oto
tuhpa Eowtepwol Eiéyyouv g pmrpig stopsing, to omoio mpoyporomotel toxtikolds ko
EKTAKTOVG EAEYYODG GYETWKE pe TNV EQUPUOYH 1oV dwdikesudy, Ta mopiopate Twv omoimv
YVOGTOTO00VIAL 670 ALK TIKO Zopfodito.

(o} IIioTwTikdég Kiviuvog

[hetetikog kivévvos eivon o kivdovog {npiog g Etoapicag oe mepintmon mov évag mekdng 1 Tpitog
68 SLVOALIYY XPMUATOOKOVOUIKOD [éco Sev ekmANpdGEL TG CUUPATIKES TOV VIOYPEDOELS Kl
oyetileton Kotd KOp1o Adyo pe Tig amuttioels and TEAGTES KoL TIG ETEVONGEL; 68 XPEdYPUEa.

1. MeAidres kon Aowwés amotnoelg

Kabe meddng avakbeton EexwpioTd yu 11 MOTOANRTIKY TOV IKaVOTNTR Kol TOD TPOTEIvOVTaL Ot
avaioyol Opot mAnpepTc, 6mmg Gpue Ko NuEpeg e£0@AnoTg Tev vroxpedoedy Tov. Extnpdcfete 1
Eronpic aoporilet 1o vnoioume REARTOV TOUC G UTPAALGTIKEG eToupies, kotd 1o péyisto Suvatdy,
gvd 01 ToANoElg e€nTepikod kaAdmrovio wg enl to mAeiotev pe Tparelixég [istdhoerc.

H ypovit] avéivon tav vrokoirmv Tov teAatdv netd Tic mpoPfreyeis £xel og sENg:

Tlehateg - mood os Evpad 31/12/2017 31/12/2016
Evijpepa 862.826 944287
KoBvorepnpéve
£0)G 2 NTVEG 2.152.658 2.142.858
omd 2 pives Kot ave 2.818.484 1.351.945
Zovoho 5.833.968 4.439.090
2. Enevdioeig

O enevdioeig tofvopodvion and v Etupeia pe Pdaon to oxond ya tov onoio amoxtidnkov., H
Atoikrjon omopaoilel Tnv xatdAinin tawounen mg enévivong Katd to xpdvo ARGKTNONG TNG Kol
enavegetalel Tnv tafvounon os ki npepopnvic tapovcinong.

3. Eyyviioes

Amotehel oMtk g Etaiplag va pnv mapéyet ypriatookovopkes eyyofocels, topd povo kot
eaipeot, pe ardgaom Tov AoiknTixold Zopfoviiov oe ovvdedepévec stoapieg,
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ELVAL COLOUR A/E.
INpeideels eni TOV (PUATOOIKOVOUIKDV KETUCTACEDY

To ypnporookovouikd ctotygio evepyntucod Tov evéyovy moTeOTIKG Kivduvo sivar ¢ eéfg:

31/12/2017 31/12/2016

Teharteg 6.200.721 4.693.103
Emrayég Ewonpaktéeg (petaypovoroynuévec) 92.959 231.633
Tapeio ko Tapswkd Awabéoi 2.351.147 2.415.306
8.644.827 7.340.042

(B) Kivdvvog pevotdtnrag

0 kivduvog peuotétnrog cvvictatar otov kivéuvo g Etopiog va un Sbvora vo EKTATPOGEL TIG
APTILATOOIKOVOUIKES TOV VIOYPEMTEL; dtay avtég Afyovv. H mpocéyyon mov vioBetel ) Etoupio Yo
m dwyeipion g pevotdmtag sival va Siopulrilel, piom Swxpirnong Tov arokiTamc wvoyKaiov
TOUAKOY Safeciinv Kot enopkdy moToTkdY opivy and Tig cuvepyaldpeveg Tpdmeles, 6TL mavTo:
fa &xel apkeTh PEVATOTNTA YO VO EKARPAVEL TIG DTOYPEDGELS TOL GTOY QUTEC Afiyouy, xéte ond
cuvnBeig aArd kon d0oK0AEG oVVONKEG, yWPis va voiotaton un orodextéc Muisg 1| vo Stekvdvvenst

nonun mg Etouplog,

' v amoguyh| Tev kvdbvev psuotdtrag 1 Etapie Swvepysi npoBieyn tapuakdy podhv 413
agpiodo £rovg xoTd ™ ohviadn Tov eTiclov mPODHIOAOYIGNOD, Ko KUAOPEVN TpdPieym PUDYV
pvav &tor hote vo eoopalilel 6t dwbiter apketd Topuoxd Swbfoe v va KoADyeL TIg
Aemovpykég  TOL  aviykeg, ocvupmepiopfovopivng g kEALYNC TOV APMHUATOOTKOVO KDY
vroypedoemy 0. H molinikl] avt) 8¢ Aapfavel vadyn g ) oxeruaq enidpaon amd axpoieg
ovviikeg mov dev umopolv vo TpoPregboiv.

H avéivon tev ypnpetoowovoukdy vioxpedsenv pe Baon my ovpPatich AnkéTnia £xeL wg
ekne:

XPHPOaTOOKOVORIKES DROYPEDOELS 31/12/2016 <1 £rog 1I-2ém  2-5&m =5 émn
[IpopnOevtég xon Aowmég vroypedhoerg  10.453.835  10.453.835 = . -
10.453.835 10.453.835 - = =

XpNUOTOOIKOVOULKES DILOYPEDGELG 31/12/2017 <1 érog 1-2 étn  2-5ém >5 ém

Tpanelukoc daveiopde 1.107.188  1.107.188 -

IIpounOsvtec Kar AOmES VIOYPEDCELS 13.854.503  13.854.503 . - =
14.961.691 14.961.691 - - -

(1) Kivévvoc ayopag

O «xivuvog oyopas cuvictutar otov kivbuvo tev ohhoydv oe Tipig PonnTixdv vidv
(roivonBuieviov), covedioypeticds wotyieg kot emrékia mov enmpedlovy o amoTEASOpOTE ™me
Erapiog 1 v edie tov xpnpatoowovopkdy tov pécav. O oronds mg Suysipione xvdivov omd
Tig cuviikeg TG ayopds etvor vo eléyyer v éxBeon g Eroipiog otoug kivdhivovg owtons 610
TAaic10 anodeKtdv mupapttpoy, pe nopdiinin Bedtictonoinen twv amoddoemy.

¢ Kivévvog Aurxdpavong Tipdv Hparav Yidy Metdilov (Alovpivio,)

Kopur  Spactpomnre mg  etoupieg eivor 1 Prounyavomoinomn  pokdv  ohovuwiov  koi
rodvonbviawion i mapeyay obvletev panel. H Eropia ayopéler o aAoppivio mov
xpnowonotel i ™y mopoyayn odvBetwv maved kar Paoiler Tig ayopés o (PNUATICTIPWOKEG
Tpég/deikteg v ) Tph tov arovpviov. H Ewpie Sev walbmisl pe mphiew avTiaTdOong
kwdbvov (hedging) Tig ayopés Tov ohovpviov, kaBhe o1 TWéG TOANONG TOV TPOidVIOY dev
empeaovion Gueco and v Siakdiovon TV YKV Tov, ASY® Tov 6T T0 KOGTOC PETEALOL
umoTeAet £Var GYETIKG PiKPO TOGOGTO TOL GUVOALKOD KOGTOVS TOL IPOTdvTog (AydTepo amd 30%).
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ELVAL COLOUR A.E.
Inpeudoais emi TOV YPRATOOIKOVORIKAOY KATUCTAGEWDY
e  Tuvalliaypatikég kivéuvog

H Eropia eivon extebeypévn oe ovvodiayporwd xivdovo oTic TOAAGES kol ayopég mov
TPOYMOTOTOEL oE VOuopa GAlo omd o Asttoupywd vouope g Etapiug, 1o omoio sivon to
Evpa. Ta vopiopata ote onole mpoypotomootviat avtés ot cuvalhayég eivon kupimg o Eupd, To
dordpo HITA, ko m Adpo Ayyiicg.

O xivévvog and v peteforn otg Efveg wotyisg £xel og sErc:

31/12/2016 EYPQ AOA.HITA ZTEPAINA ZYNOAO
TlehdTes won oot oelg 6.116.051 659.726 - 6.775.777
Eunopucoi kot Aotmol motetés (10.047.157)  (365.248) (41.430)  (10.453.835)
Awbéopo 1.697.673 717.633 - 2.415,306

(2233.433)  1.012.111 (41.430)  (1.262.752)
31/12/2017 EYPQ AOQA HIIA ETEPAINA ZYNOAO
Iehdtes Kol omonTioelg 7.037.878 560.819 26.539 7.625.236
Adveio (1.000.000) = - {1.000.000)
Europwol kon ool motmtés (13.704.237) (121.289) (27.460)  (13.852.986)
Awbéo 1.896.124 455.024 - 2,351.148

(5.770.235) 894.554 (921) (4.876.602)

Avdivon gvaistnoiog:

Av 1o £évo vouopo avetyudtay katd 10% évavr tov supd, 1 exinroon Be ftav:

AmoteriopaTa Towr kepdhoa
2017 2016 2017 2016
$ (35.715) (101.211) - -
£ 2.143 4.143 - -

Ot 1ootipieg mov ypnoypomombnkoy kotd iy 31 AskeuBpiov 2017 sivor: Aokapro HITA (1 Evph =
1.1993 doAapto HITA) ko Ztephive (1 Evpd = 0.8872 otsphiva).

¢  Emromiakic kivivvog
Ta axdiovBo ypnporoorkovopukd ororysio mofntkold avaeépoviar oe SAvELR kL VIOYXPEDGCEIS

oG XPNRATOO0TIKEG HGBOoEIS:

2017 2016

Zrafepod emroxion
Xpnpotka oroyelo medntuon 1.400.000 =
1.000.000 -
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ELVAL COLOUR A.E.
Inueidoeig i TOV (PNNRETOOLKOVOUIKAOY KATAGTAGEMV
Avéivon Evaistnaiog

O emrtdoet e ovdnong Tov emitoxiov g thiemg 25 povadev Paong ota Amotehéopora

xpong kebdg ko ota Tdw kepdhua omeoviletor mg akoroibamg:

2017 2016
0,25% avénom 2.500 -
0,25% peimon (2.500) =

(6) Awryeipwon Keoahaiov

H moltikf tov Awumukod Zvpfoviiov ouvvictotum om Swripnon weg oyxupic Paong
Kepaiaiov, hote vo Sitnpel T eumIcTOCHVY TOV EREVEVTAY, moTOTdY oy Erapla ke va
eMTPENEL TNV PEAAOVTIKTY avénTuén Tov Spusthplotitav e Etapias. To Aoumtikd ZvpBovito
nopakorovBel v amddoon tov xegadaiov, v omoin opiler M Etopie @g to xabupd
amoteléopate Swipepéva pe o obvoro g xabaphis BEong. To Awuwmtiké TvpPodio exiong
ROPOKOAOVEEL TO enimedo TOV HEPITIATOV GTOVG PETOYOVS KOWMV HETOYDV.

To Awwmtiké Zvpfodito mpocrabel va Swrmpsl ww wopporia peteslt vynidtepov amoddcemy
mov fo fitov e@uctéc pe vymASTEpR Eenimedd SOVEIGHOD KOI TOV TALOVEKTNUATOV KoL TNG
aopdising ov Bu Tupeiye o wxvp Kot VYIS KepuAoiakr) 0éon.

Agv vmip&av ohhuyts omv mpocéyyon mouv viobetel M Etapion oyetwcd pe  Sayeipon
KeaAaiov Katd 1 didprew TG Ypiome.

(g) Kivéuvog poxpooikovopukod kar emyeipneiokod aepifidiiovrog otny EMada

H Eraupic éxer aohoyfioel Tic Toydv emmrdosig mov propel va vadpiovy oty duysipion Tov
APMHOTOOWOVOpIKDY Kivdbvey AGy® 1TNg TRPODGUG POKPOOIKOVOWIKNG KOTAGTAOTS KOl TOU
gmysipnpoTucod mepipdiiovrog oty EAAGSo.

Aogppévovrag dpmg v’ oyn:

L. v gion tov dpactnpotitev tov Opikov EABAAXAAKOP, o¢ stoyoyikédv xotd To
peyaRdTEPO pEPOG, Omov pehog eivar ko ELVAL COLOUR AE evdektivd ot exinedo Opilov
yir ™V KAsWpev xpiomn ko og etnotomompévn Paon to 92,6% tov xOKhov epyacubv eiye
eEayoyixd yopuxtipo,

2. 71 ¥PTUATODIKOVOUIKTY Katdotaon toGo tng Etapeiac.

3. v mepayoywk) dovatdnta g Etopeiog

eVl ELEOVEG OTL DAAPYOVY EXUPKEIG YPMUATOPOLS YL VO, KOADWOLV TI E100YYES VAGY Kot
VAMKGV o1 omoigg eivon amapaitnTes Yo T mapayayn. H Swlsopoma ket ot Tipés tov Bacucby
TpdToV LAOY axolovdody ko kafopifovral amd T Siebvi ayopd xon covende dev emnpedlovia
amd Ty syxdpw kerdotaon oty EAAGSa ) oe kdmowr GAAN pepovoudvn yhpo.

Avagopkd pe v £Eodo tov Hvopévon Bactieiov urd v Evponixt Evaon dev BAémovps v
Béom pog vo adralel and To amotéiesa Tov Brexit.

Hop’ 6ke avtd, n Aolinon extipd Swpkde ™V Kotdotacn kot Tig mbovég eMrTOoES TG,
TpokeWévor vo dwcpakicer 6TL AapPhvovion éykape OAa To avoykaio Kol duveTd pATpe Ko
EVEPYEIES Y10 TV EAyloTONOINGT TOYOY EMUTOGEDY 6T1 dpactnpidtntes g Etaipeiag,

Ewdwdtepa, doov apopd ) peustdnta, To yeyovog 6L 1 Etapeia cGyer to peyohdrepo pépog tie
nopoywyfis g efacpuAilel 0TL o1 Topsakés poég amd Asrtovpykés Spacmpidiyes Sev Oa
dwrzapaxfody onuavtike amd TNy tpéyovon katdotaon oy EAlGSa.

Eniong n napuyoyu) dovardtnta tov povadov dev ovouévetor vo avTyetonicel TpofAfuaTa

dedopivon 6T o ebaywyés, Y TG omoieg dev avepévetar va LIEPYOUV apVNTIKES GUVETEIES,
dMUOVPYOUV eMOPKEIS XPNUATOPOES Yo ViL KEADYWOUV TIS e16ayDYEG VAGY Kol VAKGAV o1 omoise
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ELVAL COLOUR A.E.
LNUELAGELS ETL TOV YPIRETOOIKOVOIIKOV KATACTAGEWV

29.

givan omapaitnteg v v mopoyey. H dwbecydmro ko ot Tipés tov Pucikdv Tphimv vAdv
oxorovfodv xar kebopilovien amd ™ Siebvii ayopd kai cvvemdg dev emmpsdlovion amd v
gyxdpwe kordotaon omyv EAhade. To eyxdplo kéotog mapaymyic dev &xel ennpeactei and Toug
eAgYYouG KeQuAdimv, evd mBovég edisiyelg oe Ponintucés DAeg LROPODHY VE AVTLIETOTOTOOV LE
wmeVOEIng E160YOYYEG.

(ot) Evioyn Adia

[ Ty emekdévion 1oV RepaKdTm YPNPATOOIKOVOIIKOY STOLEIOV evepynTikod kot aadnTikod
xpnotporounkay o1 Aoyotikég Tong akieg ov tpooeyyilovy g gbioyeg afieg Tovc,

- EPMOPIKEG KU1 AOIREG QUOITAGEL

- Topewkd qwbiciua ko wodivauo
- wpounBevTig Kot AOITEG VIOYPEDCEL

I'syovite perd tnv nuepopnvia Tov 1600716100

Aev vpEuy onpavTikg yeyovota petd Ty ANEN g yphoemg tov 2017,

32



EKOEZH AIAXEIPIZEQX
TOY AIOIKHTIKOY TYMBOYAIOY THE
ELVAL COLOUR A.E. I'lA TH XPHXH 2017

ITPOXZ THN
TAKTIKH I'ENIKH
LZYNEAEYZIH TOQN METOXOQN

Kipor Méroyot,

"Exovpe v Tipfy va cog vroBahovps yuo £YKpio, TIG ETAGIEG YPTIETOOKOVOLIKES KATHGTROEIS Ol onoleg
cuvtdybnkav odppave pe to Awbv llpétoma Xpnpotooikovopikig Avagopds, dmag avtd Eyouv
viobetndel ané my E.E. ko1 v éxson avti v ™ ypiom and 1n Lavovapiov péypt 31 AskepBpiov
2017.

EIZATOITKH X HMEIQYXH

H eropeic ELVAL COLOUR A.E. EIIEEEPTAZIA TIPOIONTON BAMMENOQY AAOYMINIOY
KAI TIAPATOQI'HE ZYNOETQN [IANEA AAOYMINIOY edpever otnv EALéSa, A. Meooyeiov 2-4,
Affive. ker o1 xkdpieg eyxataotioslg g Ppickovien  oto 3° yhp Ieppepeiariic odov Owogdtav
Bowwtiag oe svowioféueve;  eykatactdosis mov wepthopPdvoov krtipte epfadod 14.514,71 miocs
owodneda cuvolkfc éxtoong 30.893,37 m2.

O oxondg g Erorpiog eivar, 1 Pagn mpoiévray shicewg petdihov vrd popef pdArev ko1 ghiiov, 1
nopoyey obvietwv mhved ahovpwiov «Etalbond» wer yevikcétepo 1 xartaoksvh] TEONG POPPNS
TPOIOVIOVY amd chovpivio M hownd péraida M kol and GAreg Bheg kabdg kol kdbe cuvaers, oxeTikn 1
TAPEUPEPT S TPOG TA AVOTEPD EpYOTic.

Emiong, n ovupstoxf mg oe Gileg emyepioeg ke poprc, n omoio emdidiel Tovg 1diovg
TapERPepeic oromove,

Tov Ampito tov 2015 1o Awowmriké ZopPoviia ™ Erapiog ko mg pnrpikic EABAAXAAKOP AE
EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY AE. amopdoiooy, TNy amdoyion Tov
KAddov mapayayfs ken spmopiog «Etalbond» obpgove pe Tig dtotdéeg Tov K. N 2190/1920 kar tov N.A
1297/72 xar pe nuepounvia woroyiopod Metasynpatiouod tv 31/12/2014.

H Etoipio petd and ovveyf] mpoonadeio avadidplpoons kor avantuing tov kAGSov v ohvletmv
mpoidviov ETALBOND , pe v eicodo oe véeg ayopég kon pe v ovveyf| £psvvo o véx Tpoidvia
napovciace kikho epyocidy yia to 2017 36 ek. evpd, wiktd képdn ot 3 ex. gupd xon {Npiég Tpo POPaV
(0,04) ex. evpd, avriotoyre to 2016 mapovsiooe kikko epyacidv 30 ek. eupd xon wikTd képdn ot 3 ex.
gvpad.



I'HIIEAA — ETKATAYXTAZEIX KTIPION - YIHIOKATAXTHMA

O gykatactdoeg mopaymyhg ovvletav mpoidviav ETALBOND Bpiokovio oto 3° g Teprpepeiaktic
060% Owogitmv Bowting oty mepiox) Ayiov Bmpd Owogitev os evoualduevo okénedo smedvelrg
30.893 tu. pe eykoteoTnpéve kriplo smedveiag 14.515 .

Agdopdvovr  om n €dpa g etarpiag Pploketat oty A. Mecoysiov 2-4, ABfiva N mopoyoyuc
EYKUTHOTAOT TG eTaipiog Aettoupyel pe my popen vroxotactipatos, 610 30 yau. [epipepeiaxic odob
Owogittwv Bowtiog oty meployf Aylov Bopd Owogitev oTo omoio RPoyUaTonootvIoL AEITovpyies
nopaymYNG, amobiksvong ko sutdeong Tov khadov Tov obvieTey nhved ahovuvio.

KYKAOE EPTAYIOQON

O xixhog epyeordv to £rog 2017 aviile oe 35.971 yid., xon to érog 2016 og 30.730 yih.

AITOTEAEZMATA

To ouvolixd tyog v nwificeny aviibe oe 35.971 xik. €. Metd tnv agoipeon tov kéoToUC TOANBEVTOV
T UIKTE KEPST avépyovion os 2.965 . €.

EE’ avtdv apapodpevoy tov e&oduv Soumtikfg Aertovpyiog 552 yih. €, Sidbeong 3.001 xik. €, howmdv
e€odav 158 yid. € w1 mpoobétoviag ta Aowmd £coda 758 k. €, To pepikd képdn exustarisVosmg
avépyoviar og 12 . €.

Zg vt mpoatifevior o1 motoTikol Tokol Byong 0,99 yh. € kar petd ™y apaipeon 1OV YPEOOTIKGY
toxk@v 51 A, € 10 ovvoro Tav kalaphv kepddv Tpo Pdpev avépyet os {nuid 39 xk. €.

Meta tov cuvumoAoyopd Tov Tpéxoveog Ko tov avaBuAiidpevon @épov, N (Mud petd omd eopong
avépyetan oe 122 . €.

EIIENAYZEIX

To 2015, amogasiotike n exévévon o uie vée ypapuum mepaymyns odvletmy panel oiovpuvion
konyopiag A2 (Gkovotav oOvletov panel) pe oxomd v mnpdTiTa g YKOMOS TGOV
EPOCYEPOUEVOV TPOTOVIMV.

To 2016, ohokinpdnke 1 eYKATACTOON THG VEAS YPoc TapoY@YHS Kol oTig apyéc Tov 2017

N ypopun té0nke oe Aertovpyio pe amdlon exiruyio.

To 2017 o1 enevdboelg mov Eyvav apopovooy kuping Ty ohokifpmon g I'pappig A2 xabdc
KOl O€ EREKTOOT) TOV KTIPLOKDOV EYKATAGTACEMV.



AINMOZBEXEIX

Or emooféoeis tov rayiov Kol oV GuAov Teplovelakdv otoweiny amibay oe 877 yii. € wepinov o
™y ypion 2017 kv oe 7100, € v 1o 2016 kot éyovv svpmepidngbel oty Kardotaon Anotersopdiov.

OIKONOMIKH @EXH

O deixteg o omoior mposdropilovy Ty otkovoukn 0éom tng etoapiog siva ol akbAovdou:

BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ 31/12/2017 31/12/2016
Anodotikdtntog (%)

NMepBuwplo pktol képdoug 8,24% 9,61%
NepBwpro KepSwv Npo Gpdpwy, TOKWV Kol amoaPécewv (EBITDA) 2,19% 5,04%
MepiBuplo kepbav LeTS and ddpoug -0,34% 1,50%
Pevototntag (:1)

revikn Peuotdinta (Kukhodopouv Evepyntiké / Bpay. Yroxpewoelg) 1,42 1,72
KaAuyewe rayiwv (:1)

161 Kepdhona / Mn Kukhobopoiv Evepyntiko 1,52 1,81

Eroipikn Kowvevia) YrsvOuvétnre ko Bubown Avartoén

H Eroxpicf] YrevBovémre  kon o xdducag dsoviohoyiag sivar ouvopucuéva pe m @rosogia,
OTPOTNYIKY Ko Tig £Torpikesg apyéc tov Opfion BIOXAAKO.

e myv ELVAL COLOUR, n Ezuipic] Yrevfovotnra arotedsi Bacuc| mpobndbeon yio Bidoiun
Avirrodn km mapdAinie ropdyovie otafepdtnrag kot emtvyiag. Opopo mov kednuepvé wévoops
mpadn, ivan o oePacpdc mpog 115 apyés g Buboune AvantuEng (otkovouiky sompeple, Tpoctacia Tov
mepiPdriovtog ko1 xowevikd) cvvoyf). Amotehel otpomyic pog emiAoy M s@opuoy vmedBuvev
mpexTIKGY Kor 1 dwysipon tov Bepdtov Etopuc Yrevbovotntag omy Etupsia pog ve yiveroa pe
TPOTO CUGTNPOTIKG, E0TIGLOVING OTO 0VGLCTIKG BELTe TT0V Ou Tpodyouv T Bibown AvémTuén.

Hotua] Etawpikiic Yasvbuvirntog ko Bidowyng Avantoing

Me oxomd v opyavepévn Swysipion tov Bsudtav Etopuds Yrevbuvémrag wor Bibowyne
Avamtoéng, 1 ELVAL COLOUR éye1 6somicer kot spapuoler [oitkh Etapueic YrevBovotntag kot
Budong Avartoing, cOppove [e T onolo dsousdeton yia:

™V avotmpt] menen e keipevng vopoBeoiog con TV TARPN EQAPUOYH TOV TPOTUTGV, TOV TOMTIKGY,
TOV £0OTEPIKDY 0dNYDV Kal Tov oyeTikdv ddikacihv tov epappdie n Etupein, kadde ket Aowmdy
ORALT|CE®MV

™ ovvexf] apeidpoun emkowvovio pe TOVE CLUUETOXOUS, TPOKEWEVODL VO aveyvepilovial Ko vo
Kataypdgovial oL ovaykeg ko ot mpocdokieg tovg. H avimtuln Seoudv ker oxfosev opoiPaicg
EUTICTOCUVAG e TOVG CUPPETOYOVG, GBRPEAEL onpaviikd oty enitevln tov otéymy Yo ™ Buboym
Avantoln.




® & @& @

TV TApoxr Kol Swapnon evog ac@aiaods epyaciakol TepiPdriovios yie to uvBpdmvo Suvopukd, Toug
GOVEPYATES KAt KAbe emokEnTn NS,

THV TPOSTUGIO TV avOpOTIVEY SIKMOUATOV KoL TV Tapoyl] evog epyaciakod mepiBdiloviog icwv
evKoipdy, yopls kopia Sdkpor.

TV GVOLKTA EmKovevia, Be kebeoTdg Slopavelng pe Toug cuppétoxovg te Etorpsiog,

™ ovveyl| Tpoondleio peinong Tov nepIPadioviikold ArOTVAMUNTOS, PECH THEG EQAPLOYISC VREDSIVGY
dpéoeov ka1 pétpav npéinymg odpueave ue Tig BEAtioteg Awbéoipeg TenKég, [le GKOTd TOV TEPIOPLoPS
KoL Vv gAoyiotonoinon tov emdpdoenv g Etapeiog oto pooikd mepifaiiov.

T otabepn) embimén dnuovpyiog npocTiBipevne aiog yie TV GOPUETOOVE,

H ELVAL COLOUR otofepé mpocavatolopiv otig apyfs e Bidowung Avdmtuéng (oucovopikt
gunpepic, Tpootacio tov mepifdilovrog kal kowmvikh aoveyf) Astovpyel vrshbova o 6ho 0 Pphopa
TOV OPACTNPOTATOV TG, OmOTEAGVTRS Evay a&idmato enygipnuotikd etoipo. H Sweyeipion tov Bsudtov
Eropikig Yrevbuvomrog oty ELVAL COLOUR yivetm pe TpOmo oUOTNROTIKG Kol E6TIALOVIAC OTa
00010 GTIKG BEpata ov Ba Ipodyouy ™ Bibown Avdntogn. Ta onpovikd 8&uata tov aoyetilovo pe ™
Aertovpyin tng ELVAL COLOUR eivan opadomompéve atong akdrovBoug afoveg:

Owovouio

Epyaléuevol

Kowavia

Tgpiaiiov.

Yyeia kon Acodleia othv epyosia

H Swwopaion mg Yysiog kou Acpdreiag oto spyaciokd mepiBdAiov, yioo pog dev sivar amhde pa
VRoKpEMOT IOV VIoyopedEtal amd Siebvi] mpétoma kou wovoviopotg Eiven otpatnyikh smioyh ps
praocogie, mov npoceyyifovie cuomuaTikd Kol epapudlovpe pe Péitioteg Siebveig mpaxticéc. O oTéy0¢
Yoo «undév oToyuotey Topauével o pog TpdTN mpotepadTnte. T 10 Adyo avtd spappdlovus
moTomoinpive Loomuo Awyeipiong Yysiog kot Acedising oty epyacie (cOupove ue 1o Siebvéc
npotomo OHSAS 18001:2007), viomolode oToxevIEVE POYPAULUTE TPOANYNG, E6TIOLOVIE 6TN GuVERH
evuépwon kol exmaidevon TV avBpdmmv pag Kol Tov cuvepyatdv pog os cuvagr Oépata, evéd
nopdiinhio emevdvovpe otalepd oe ovotipote Pednotomoinong tov cuvBnkdv epyaciog kol oc
vrodopés evioyuong Tov « Kiipoatog Acpdisiocy.

Iepripadiov

H mpoctasie tov nepiPdrrovrog armotehel déopevon vy v Etaipeio ko o dEovag tov mepiféiiovrog
&xe1 svtoyBet ot otpatnync g EABAAXAAKOP A.E. Anodetkviovtog umpexta ) S4oueuon avTi,
ot gtrjowt faon n Eraipeio viorowel peyddo enevbutikd npdypappo o £pyo nepifaiioviikyc mpootaciog
Ko epappoler mpaxtikés, ne atdyo mhvto ) ouvvexf Behtioon wng mepiarioviichg pog emidoone. Tto
TA¢{oo ouTd:

*  Eguppolovpe motomompévo Zvotnpe MepiPodlovakig Awyeipiong (ISO 14001:2004)

e  Emsvddovpe oe véeg vmodoués ne oxomd ) ovveyl] Pehtioon tng mepiBorioveikic pog emiboang

*  Eoudlovpe oy exnaidsvon ko sveacOnonmoinon tov epyalopévav ota Oipate mepiBodlovTiig
Syeipong

*  YXomoloDpE CTOYEVHAVE TPOYPULUUT TOV EYOPODY GTNV TPOSTUCTN TOL TEPBAALOVTOC, OTMS:

o Xpfomn oKpum aiovpviov



© Apbosi efowovounong evépyelag (). mpoypuppc eE0KOVOLUNGTG EVEPYEINS e otodloK)
OVTKATAOTAOT QOTIGTIKGY AQUTTHPEV)

o Evépyeieg amodotikiic xpiiong vepod (n.y. mpuxtikég sEokovounong)

o Ilpaxticés meplopiouold 1oV aéprov eKTopndY (T.y. YpRoN Kavcipoy ue XopNASTEPES sKmOpTES
ogpiov Tov Beppoknmion avé uroMibopuevn evépyeln, 6mOS To PLOLKS Lo, Suyvi) Kut KaTdAinin
cuvTipnon Ko pbbuion Tov eE0MAMGUOD KOl CUTONOTIGUGY)

o Awgyeipion xur afionoinon tev omoPiitov, sgappoloviag mpaxtikés Sumysipomg, OmOG
apofiémeron and my keipevn vopodesio ko ig Bétioteg Awbéoueg Teyvikée,

Avagopuh pe v xatoveioon evépysws, Pacict] emdinén sivar 1 peioon tov svepyeiakod
OMOTUTAONATOS, 67OV (tUT6 £ivon £P1KT6, Kabhs Kon 1) ohoéve ke o amodoTkh] gpfon e, T ug
avaykes g mapayeykhg diedikasiag g ELVAL COLOUR AE, eivon amopaitnt 1 ypfion
vepov. Zdupave pe Ty nepBailoviie) molitiki) nov akoiouvbel 1 Etoapio, AapPéver 6ia o
omapoitnte pétpe yoo ™V amodoTic] YPHCT TOL KAl TOV AEPIOPIOHS KATAVGAWGTC Tov.
[Nopaiinie, 6mov avtd sivol epctd, spoppéloviar TPOKTUCES gmovoypnolpnomoinong, evod
wiaitepn fppacn Stveron oty ehoyloTONOiNGT TS AROPPIWNG VEATIKGY OOPARTGV.

[epifariovriki Exidoon

Yovohiké apeoeg ekmopnés (Kg CO2/m2 npoidvioc) 0,19 0,05

Kataviiwor vepod (m3/ m2 wpoidvioc) 0,0009 0,0005

Estinen otovg nehdteg ko vrsvdovérnre otnv xpopnBevniki] ahveida

Bpiokopaocte oe ovveyf) emagn pe tovg mehdreg pog ko o8 cvvepyasto pall tovg, eviomilovtog Tig
OviyKes TOUG KoL TPOTEIVOVIOG AVGELS [E KOPIO YVOHOVE TNV 1KaVOToion Kot Ty e€omnpétnoin Touc.
ATOTELECHO. QUTAOV TAY OTPUTNYIKAV Nog SpAoemy, T0 omoio Kat amoTehel TpoyHaTIKy eviouopi] yio
pog, sivor 1o vymio erinedo ikavoroinong 1oV Aekutdv Lag. Enevdtovpus cvotnuotikd oty £peuve Ko
avanToln, pe oKomd TV TP KAVOTOUMY ADGEDY Kon ZPOTOVI®OY VYN ARE TOGTITTUG, £V TOPARANAL
ouvepyoLopaote pe epevvnTUcols, SMOTROVIKODS Ko emayyeApatikodg @opelc yia v avimtoln véov
TEYVOAOYLDV KOl COPUETEYOVHE OTLS TOYKOGHLEG EEEAEELS,

Emdidkovpe v mpodnon g Biboyng Avantuing oto odvoro g spodeotixig poc aivoidac. H
avéntougn ko dwrfpnon plag vaedBuvng epoducTikfg ahvoidug pe mpooTOéuevn ofio Kol yia To S0o
pepn, amotehel déopevon omy omoio 1 ELVAL COLOUR AE erevdter kot 8o, coveyioel vo smevével os
ERINEBO POVINMY GUVEPYASLOV O €BVIK ahAd KoL o8 Tomd eninedo. H ELVAL COLOUR AE otoysbet
omv aoénon g Oemkig emidpacng mov mpokvmier omd T Acwovpyie g omv owovopin, oTo
nepipariov ko omv xowavie. Mépuve e Etoipsiog sivon m Stevépyswn mpopnbsiov pe Tpdmo
VREDBVVO, EVOOUATAVOVTNG TPOKTIKES KA1 KPITHPLL AEPIPAALOVTIKTS Kol KOVEVIKTS DIELuvETNTag oTIg
ddikacies mov akolovdsi.



170 mepoxdte wivake avedbovil o1 ket yopies tov tpoundevtdv g Etmplac:

Katnyopia mpopnbevtov

AteBveig 193 151
Ebvucig suférerog 519 449
Zhvoro 712 600

AvBpdmvo dvvapuké

‘Eva and 10 wOpio mAeovekTApatd g sivon 1 mowdTTe. Tov avBpdavou Suveaptkon MG o10 omoio
motdveton peydho pepidio yie v fmg thpe emToxnpévn g mopeic. Mo to Adyo avtd, 1 Etupein
amodider 1hwiitepn onpacio onig Stedacisg emoyfig, avtopolPrg xar eEAdyMong Tov KPocHRLKOD me.

ol g Etopeiog, efver n npocéhuon mposnmkod vymiod emmédov yio ) ko kon Eyroipn
KAALYT TOV avaykdv g, 1) BE0ToT] AVIIKEILEVIKOY KprTnpiov aflohdynone kot £mAOYTG KaBdE Kot 1)
eGoopiion tov afokpatikod kol adidfintov yopuxTipe Tov mpochiysmv, uiou oo SLpavei
Swdikaoisc.

H ELVAL COLOUR AE, oto mhafoto tng vretBovng Aettoupying g, &xet fsonioel xhdika afidv kot
ovpneppopds tov epyatopéveov. H epuppoyl tov kddike sivol vmoypsotikh Y 10 GOVOAO ToV
epyalopivev o 6o 10 e0pog Tav dpactipotitav e Etapeiag. O Kadikag avtdc, &yet evompotas
otov Kavoviopo Aewwovpyiog g Etapeiog xon mepiypdoer g Puoikés Apyég kar tovg Kavéveg mov
B1€mouy TV ECOTEPIKY (oY KOl T1g TPUKTIKEG TOV OPYOVIGHOD, ArpBEvOVIoS DTGy TI Keijeveg dlotdEeie
OV UnoPpLovY and To e0vikd kot Siebvig vopoleTikd mhaiso.

Y10 mwhaico g molTdg iomv svkoupdv nov cpapudletor, n Etapein, embopsi ko emdubrer o
LOOPPOTNUEVI KATAVOUT UETASH TOV amaoyolodpevey ovdphv kot yovakdv. Qotéco, Abya g gooTc
¢ dpasTnpidTnias mg Etoipeiog, n ooppstoy tov avipdv topovcidleto avinpévy.

Emriéov, 1 ELVAL COLOUR AE emdiubkel ko1 pepipvé yioo Ty omooyoAon Kot mpéoAnym
spyatopévav and v eupitepn kowvavia g Evotas, ompiloviag ovsiostikd pe tov péno avté v
QAROOYLOANGY GTNV TEPLOYH.

O mopaxdte Tivakog arstkovilel tov aptbud tov epyaldpevey yio ta ém 2017 & 2016 .

Epyalopevor

Fuvaikeg 12 9
Avdpseg 62 62
Z0volo 74 71

Hapoxdro aveddetor 1o niuaoxé tpoeih tov 180 epyalousvov g etapiog alid kot 1oV VEOY Tpochiyeny Vi T
€10¢ 2017 xutd gvAo, 6mmg enfong Kul 10 TOGOOTO KOTOVORAG TOVE OTIG Béoelc spyaciac .



2017

Hhlkiako mpogii INvaikeg Avopeg
gpyalopsvov

18-30 0 11
31-50 12 41
51+ 0 10
Zhvoro 74

Néeg Ipooinyelg [Nvaikeg
Epyolopévov (Hukioko
aPOPIL)

18-30 1 5
31-50 3 6
51+ - 2
Xovoro 17

Oocig gpyuciog lNovaikeg Avopeg
AevBovrig 17% 4%
Avartepa otediym 8% 6%
Arvoikntikoi vadiinion 75% 24%
Aod ApocOTIKS 0% 66%

YynMig omovdaidtrag arnotekel yio v Etonpio n gpovrida yio tnv mapoyn evég vyiode kot aogaiode
gpyacuakod mepidiroviog. Me oxomd T ovvexfi Pedtimon otov Topéa avtd, AopPiver cuvexd
TPOANTTLKG HETPO K1 DAOTIOED TIPOYPAUpIOTO Kot CYETIKES Spaosic.

O mopoxdre wivakag anewoviler tovg eduovg deikteg pe tovg omoiovg m etarpio. vmohoyiler
oVYVOTNTO aTUYNUGTOY 6T Kol Tig Gpeg mov dodéter oty exraidevon tav spyalopévev e T TV
OTOPUYT) TOVE .

Mipipva o TV Kowvevia

INa tnv ELVAL COLOUR AL 1 oppoviki] cuvimepkn KoL 1) SOVEPYRoin e TV TOmi) Kowevie 6mou
dpaomplomoteital, eivol mokd onpavrikh. Qg &k TodTov, BeEPOVLE VROYPEDGCT] UG VI GUVUTEPYOVILE
gVoUVEIdNTa Kot va vroompifovpe EUmPAKTO TIG TOMKEG KOWwViEG Kau T0 AEPLBEAAOY TV TEPIOYHY,
omov Spactnplonowduacte. Ltoyxog pag sivor va coufdilovpe omy avamruly ko Prociudmre tov
TOTKDV KOwaVihY, 1odsTdvtog Kot epapuéloviag dpdosig kKowavikng aAlnieyyome. 1o mhaiclo avtd
VAOGTNPICOVHE TNV TOMIKT] amaCOANGT KoL EVIGYOOVNE TNV TOMKT emyepnpuetkdma. apdiinko yiu
aKkOpuT) pio ypovid, vrectnpifepe TPOYPAPNIOTO Kol SPACELS OV H@opolY oTV Kovmvie, 6To TepiPdiiov,
otig evnabelg kowveviés opddeg, £pyo mov decpevdpnote va coveyloovus pe apcinto eviiopépov.



KYPIOTEPOI KINAYNOI KAT ABEBATIOTHTEX

H eraipio epoppoler molinkés Sroysiptong kvdvvov £tol Gote ovtol va avayvepilovin eyxaipug, va
avardovta, vo tilevror dpa avainyig toug kal ve epapuodloviot oL KeTdAANAol EAeyyol g TPog auTodC.
H enifheym tov moltkdy avtdy £xer ovatedel oto Tufpe Ecwtepot Eddyyov, to onoio mpoypatomost
TOKTIKODG KOl EKTOKTOVG EAEYXOVS OYETIKA UE TNV EQOPHOYH TOV dedikucuby, Ta Topiouate Tav onolny
yvootonoovviol 6to Aowkntid Zopufoviio ™ etapiag.

IMorotxig Kivéuvog

IhotmTikég kivéuvog eivon o xivévvog Inuidg oe mepintoon mov évag mehdmg 7 Tpitog o8 covaiiuyy
XPMHOTOOKOVOLIKOD picov dev EKTATPMGEL TIg SCVUPATIKES TOV VIOYPEMGELS Kot oxeTilovial katd kipo
AOYO |18 TI UTOITHOELS Ao TEAATES KL TIG EMEVIVOELS 68 XPEOYPOQL.

(o) Ilehdrteg & Aoumés onavmiosic.

Ka0e mehdng averbeton Eexmpiotd Yo 1 TGTOANTTIKY TOV KoVGTHTA KOt TOV TPOTEivovial o1 avaioyol
6pot Thnpopfg, dnwg opuwe kur Nuépeg sEOPANONG TV Vroxpedoedy Tov. EmnpécOsta n Etoipic
osQuliCel To VdlowTe RELQATOV TOVG G6E AGQUMOTIKES eTaipics, KoTd O NEYIoTO SuvOTHV, eV O
noAfoel; sEateptcod kaddrrovral og eni to mAsiotav pe Tpanslikés Motdhoec,

{P) Enevdioeg

O1 emevdioeg Togivopodvea and v Etoapio pe Bdon 1o okemd yio tov onoio aroktOnkay. H Aoiknon
amopocifel TNV KoTGAMAN Tegvounen g enévdveng kot to xpdvo amdkineng g kol emavetetalst
v tagvounon oe kdbe nuepopnvia Tapovsinong.

(1) Eyyvise,

H eronpio mapéyet eyyuioeig yio ta mpoiévto . O kivéuvog ovtdg kuddmTeton e oyeTikd aopaliotipio.
H etaipic dev mopéyer ypnuatootkovopukés eyyofoelg, mopt povo kot sboipsom, yio mpoxataPoisc
MEAQTAY,

Kivduvog psuototyrog

O «ivéuvog pevotomrog cuvictotor otov kivévvo 1 Etaplo ve pn Sdvator va skminpdost Tig
XPNILOTOOIKOVOIKEG TOY UROYpedaelg dtav owtég Afyouv. H mtpocéyyion mov mobetel  Etapia ywo
Suuyeipion tng pevotdnTag siven v Suwoparilel, péom dlakplmens v amolitmg ovaykeiny Topokdy
dbeoipev km enoproy MoTOTKGVY opinv and T ovvepyaldusves Tpaneles, 6t mhvte Do £xel opret
PELOTOTNTA. Y10 V& EKTANPOVEL TIG VROYPEDOEIS TOL OTAV GVTEG AYOUV, KGT® and cuvi0sig alld Ko
dvokoieg ooVl e, xwpic vo vpioTutar un amodektéc npleg i va Swkivduveveton ) efun ¢ Etaipiog.
[y amopuyi tov Kivdivey peuotdtnteg n Etatpio Sievepysl apofreyn topokdv podv yio nepiodo
£T0VG KT, TN cUvTadn T £THGL0D TPOHTOAOYIGHOV, Kol unviaio, KOAMOLEVN TPABALYN TpubY unvav &0l
hote vo eCaopoiiler 6m fubitel opretd Topakd SOESINO Y VO KeADYEL TIG ASITovpYLKEC TOL
OVAYKES, CUUREPAAPPAVOUEVTS T1IG KEADYMG TOV Y¥PTHATOOLKOVOLIKGY DROYPEDCEMY TOV.



Kivévvog ayopdg

O «ivéovog ayopdg ovvictatar otov kivéuvo tmv allaydv om [ATnom oTig ekEOTOTE oyopdc MOV
dpactprozoteiton N etapin. O wivéovog ontdg petpaleton omd To yeyoveg 6TL ol mOAAGEIS sivon
eMPEMOREVES o8 MOALEG Ydpes ko kuplng oe efuymyés. H etaipio mapakorovlel Tig ayopée onig omoieg
dpaotnpronoisitol oe efdopadioic Pdor ko dmov eivor duvotdv xel S1KG TG TPOCHTKG IOV TNG MAPEYEL
Eyxapn kar yxopn TAnpoopia yio toxdy eEerileg.

¢ Kivévvog Awekopavens Tipdv Mpdrav Yidv Merdilov (Alovpivio)

H FEzoapie ypnowonotei mig okdiovleg VAsg v v mapuymy) 1oV TPoGVIOY e Alovuivio,
moAvelduiévio, Avopyava opuktd kvplog vdpoZeidio tov payvnoiov ko tov opyikiov. H Eropic
oyopalet o aiovpivio mov ypnowonotel v Ty mepuyeyn obvistev navek kot Peoilel g ayopég oe
apnpenomplakés Tipée/deixteg yia T twh tov orovpmviov. H Etwple dev kedbmtey pe mpéfelg
aviotdOueng kwvdvvon (hedging) yue Tig ayopég tov ahovpvion kot TV VRGAOmWV TPoEVaPEPOEVTHY
nphTov vAdv. H dwkbuavern g nuig tov nphtov vidv dnuovpyel méceg oy kepdopopio tov
npoidvimv kabdg ot TIéG TdANCNS ToV Tpoldvimy dev akorovBoby Tig Slukvudvoslc avTés.

ZovarhaypoTikGs kivéovog

H Eratpio givon extebeipévn oe covariayuanikd kiviuve o1ig nernosls Kot ayopég mon TpeyLotonmel oe
vépopa GAlo oand 1o Asttovpyikd vémope mg Etaiplag, to onolo sivan o Evpd. Ta vopfouate oo
onole mpoyuaTonoWGVINL aVTéS o1 GuvoAAayés sival wuping To Evpd, 1o doidpro HIIA, xoi 7 Aipo
Ayyhug,

Awayeipion Kepoloiov

H moartua tov Alowknuikod ZupBoviion svvioteron otn dweripnon wog wyupris Béong kepulaion, dots
vo. Seanpel Y epmIGTOoTV TV ensviutdy, motetdv oty Etople kot vo smrpénet Tnv peAhoviikh
avérToln Tov Spastnpotitey g Etaplag. To Aownmikd Zopfodviio nepoxorovdsi Ty amdédoon tov
xepodeiov, v omoia opiler  Etapio wg ta kobapd anotedéopate Swapsuévo pe to obvoro mg
kofapnig Ocong. To Awwknmiké ZopPodio eriong mapakoiovlel 10 eminedo oV PepICUATOV GTOVG
LETOYOVS KOVAY UETOYOV.

To Awkrrixd Zvppodrio mpoonadei vo, Stomnpei pa 1wwoppomio petaéh vymidtepoy anodocewy mov Oa
ey epikteg pe vymAdtepo eninedo. SuVEIGHOD KOl TOV TAEOVEKTHUATGOV Kul TNg ucedlewn wov Qo
mopsiye o 1opppt Ko vy Kepaatakr HEom.

Asv vmnpéav ahlayéc oty Tpoctyyiot mov viobetel n Eropia oysticd pe tn Soyeipion xepoiaion kotd
™ Suprewn mg gpfions.

Moaxpooikovopiko mepifdiiov

H Etapio £xer aloloyhiost Tig oydv enmtdoeig mov pnopel va vrdplouy oty Saysipion tov
YPNUOTOOIKOVOULIKOY KIVEHVGY AOY6 TV PUKPOOKOVOLLKDY GUVENKGOV OTIS ayopis Tov
dpactnplomoleitoL.

AapPavovtag Spog v’ Gy



1. v @von tov dpocmpiotitav Tov Opilov EABAAXAAKOP, ag etayayikdy xaté 1o neyaritepo
Hépog, evlewktiikd ot eminedo Opihov yio v KAs1duewn xprion ko1 oe eTotonompév Péon 1o 92,6% tov
Kokhov spyucidv eiye eoyoyikéd yapoxThpd,

2.t ypMpotoowovopid kotdotaon tdoo g Etoapsiog 660 xar tov Opiiov,

3. vV Tupay@yIKh SUVOTOTNTO TOV povidmy

efvon epQaveg OTL DRAPYOLY ERAPKEIS YPTHATOPOES Y10 VI KEADWOUY TiG EI60YDTES VAGV KoL VAKGY ot
omoieg eivon anrapaitnreg Yo v mopayeyh. H SiBeopdta ko o1 yés tov Bacikdy Tphiav vidv
axorovBov kar xeBopifovrar amwd  S1e8vi) ayopa km covenrdg dev exnpedlovio omd TV £vydpla
Katdotoon oty EALGSa 1] oe kémowe GAAY pepovouivn xopd.

Avagopikd e v £5030 Tov Hvepévon Baothsiov ano tv Evponaixt Sev BAérovue ty 0don pog va
wepbopronoleiton amd To anotédscuo Tov Brexit.,

Hap’ 6he avtd, n Aoikmon ekt S1pkais THY KOTAGTOGY Kot Tig TBOVEG EMATHGEIS TG, TPOKELUEVOD
va Suopadicet 611 Aapfévovrot £ykaipa Gl T avarykeio Kon Suvatd nTpo KaL EVEpYSIEG YIa TNV
ehootomoinom Toydy enmtdoEmv oTig dpactnprotnes te Etupeiag.

IIPOONTIKEE KAI EEEAIZEH

Or nwifoelg ohvletov mdved dhovpuviov and 1o pyootdcio Tov Ayiov @opd, ovikboy oe 35.971 k. €
evod to 2016 oe 30,730 pA. €.
H Eroipio yia o 2018 mpoodokd 611 o1 mowkfjosig ovvBetov mhvek ohovpviov Oo &xovy onpoviky
abEnon ko Ba mpooeyyicovy Ta 40.000 ik, €., H npoonticn avTr &gl oNuovTIKES MOOVOTITES miTevEng
Kuping Adyo TV TopaKdTo TapaydvTonv:
¢ Eurhovnouds me yréuag tev mpoidviav ls obvBete nhvel kammyopiog A2 (véa envduon).
¢ Avénrogn tov dikthov moAfosev le Tpdoinym ke Snulovpyic eumopikdv BuvaTpikdy o
KOpIEG ayopeg e otdyo TV abinon Tov pepdion ayopds oe oLTEG TIC TEPLOYES .
Enévduon onpaviikdv mochv o8 arpoanyikés Marketing kot moTonomcemy TpoidVIMV.
* Awbdpuvan teov toifcsov oty lomovia péom mg dvyatpucc ELVAL COLOUR IBERICA.



AIAGEXH KEPAOQN

HopatiBeto ot cuvéysie o mivakag Sdbsong Tov anotshesudtav mg etaiplag :

IIINAKAX ATAGEXZHZ KEPAQN € €

Kabopd anoteréopata (Cnuiéc) ypriceng mpo pépov -38.890,90
Yroromo kepddv/ (Cnpudv) Iponyoupévay xpricemy 564.231,02
Yovoiro 525.340,12
Meiov: @®épog s1codfpotog 94.142,24

Avafariépevos edpog -11.041,83
Tovoio Pépov 83.100,41
Y nolorno npog Sravopni 442.239,71
Ipoteiveron i Sudbeon Tov Kepddv g KaTOTEpO:
Yndhoimo kepdhv €1¢ véov 44223971
Zdvodo 442.239,71

[t yprion 2017 mpotsiveton n un Srovopn pepioputos, kuping yio v svicyuon mg PEVOTATNTOL YIC
EMEVHVTIKOTS oKoTOUG,

Teheubvovtag cog mopakoiodpe va sykpivets tig Xpnuoetootkovopikéc Kataotdosic g Etonplog, kobdg
emiong kot ) mopodoo £xzom, Y ™ xprien mov EAnge ™ 31n Askepfpiov 2017, upot mphdTo cag
EVYOPLOTCOVUE Y10 TV EUTOTOCOVT Gag Tpog TV Etatpsio.

AQOHNA 06 ZEIITEMBPIOY 2018




vV ELVAL COoLOUR
(9]

Apifl. MEMH: DO5B725010
1 46pac: A, v 2.4, flipyeg Alnviov
Zroixsia wm mANpogople Xphigews ané 1 lavovapiou 2097 péxpt 31 Aexeufpiou 2017

(Gnuooizubueva Bdaer rou v.2790, GpBpo 135, yia ma)(s.lppja'arg mou ou v STHOMES HIKES KOTAOTAGEIS, SVOROIUEVES Kai jiy, KOT Ta AATT)
Ta mrapawdre Sloysia xa TANGROplEs aTaxelouy Ot Mo yEviKeg d 7 Yid MY i Ko 76 AL ¢ ELVAL GOLGUR AE. ZtioTotiyts Siojévig 010V avayviiar, Tiphy Mpofisl o amoiadiore si50us emevaumKe
emdays A GAAN Uy pe v exapla, v avarpée oy SiedBuven Siabixrdou m;-nwplag' 6moU avap of fiekess KOSLES Kay 1) ERGEOT) EAdyyou TOU vauiou EASYKTH.
Enonredouda Apyn: Ymevpyelo Avamugng, Afvan Avivipay Evaipeiioy ko TioFewg

Arbdvvon Sadiriou: www sival-colour com

Zivdeon & 5. NIKOAAOZ KOYAOYNHE MpoeBpog, TEOPTIOY MOIXONAZ Avimipocdpog, MANTEAHE MAYPAKHE Liéhos, EYKAEIAHE INANNMIAHE nEkoc, MANANDTHE KONIETHE uthog, EYAITEACE MAZTOPAKOE 1éhog
Huepounvia fykpong TwY DIKGVOIIKEY KATAOTAIEWY (a6 Yig offoisg avrhnbnkay Ta guvorrnkd oreixslul: 08 FenTepfpiou 2015

Néyirog sheyierie: AMESANAPOE-NETPOL BEAAEKHE (A M IOEA 26141)

Edeykrinn) sranpla: KPMG OPKOTO EAEMKTEZ AE.

Tumog éxBeang ehiyyou sheyicriw: Me Gippuvn yuapn

ETOIXEIA KATAZTATHE OIKONOUIKHE ©8ENE (Mood exppuopéve oe mupd) ETOIXEIR KATAZTAZHE EYNOAIKIIN EEOADN (Floot exppuayiéva o€ Eupds)
31 Aze 2017 31 8¢k 2016 1 lorw-34 Aex 2057 11ov-31 Aex. 2018

ENEPTHTIKC

Kixhog spyanid 35.870.568 30.730.344
|GoXpNOIHGITDIDY JEVE EVORHGTE TEYId... 5 10182425 8838238 MixTd KEpDN.. 2.964.530 2953.114
RAUAd TEPIOUCIGRT G101GEID. . . 13513 P38 KEpEN Wpe ROpWY, XPNPATCBOTIKGY Kal ETEYEUTIRGY
FURPETEXES OF BUYTIPIKEG ........... e e 303,500 = OTOTEAETH 11.540 B838.825
AvaPahASPEVES POEOROYIRES u‘:'rmmumq 186.282 182552 HEpEN Tpe papwy. {38.891) B806.438
Aoméc amaioeg o i T 10.298 10038 Oopor . {83.100) (346 812}
Amobipata.... s = = A 11.427.609 9510429  KEpdn perd crrrﬁ papoug (A).. {121.501} 459.526
ATt omrd trehdre . % A 5 = 6.651.403 3484610
ATIZITNGN a6 AQITGHE OPOUE. ... T 963,535 1.221.167 Aemd cuyvohkd Egoba perd anmd gopoug {B)......... {5.583) (3.781)
AGITE KUKADPOPE VT TTERIOUOTOKE GTOINEI... ..o 2351147 2415306 TuykevTpuring cuvohikd égolia ucrd awd popoug (A) + (B) (128.574) 455.745
EYNOAO ENEPTHTIKOY. 32. 71 27.833.278
KAGAPH BEEH KAl YNCXPEDQEEIZ
MeTo)kd kegedhao....... 14.808.148 14.909.148 Ketavépovio e :
AQITIE oToIXElX KaBaprg etuag 1.457.451 1.586.026 Xous Eraiplag. T A N S {128.574) 455745
Livohe kaBaprc 980ng pe1dyuv Exmplag (a). 15.266.599 16.495.174 (128,574) 455745
MarpOTERSBEOES UTOYPEUIOE. 785985 457 860
BpoyunpOSEONEC UTIONPEGRIOEIC. 14,947 128 70,880,444
Iivoko umtoxpeddany (5)... 16.733.413 11.338.104
SYNOAO KAGAPHE GEEHE & YHOXPEQTEDN (o) + (B).. 27.830.278  Képbi (267 $ApWY avd pETOXH - Paoik (o5 €) - 0,0025

Nporevépeve péplopa ava Hetoxn {oc € g a

Keparl PO PopY, xpnumoﬁaﬂmuv EMEVEUTIKGY

(I Kai B88.924 1.549.081
ETOREIA KATAETAZHE METABOAGN KAGAPHE @EEHE XPHEHE (Mogd exgpaoytva o6 cupl) {Evouparyivee ota KOTIO5}H 477,384 710.256
31 Ak 2T 31 Ak, 2016

Zivoho lluv kegahalwy Evaping XpRoews (112047 ko 1/1/2016 malorayge) 16.495.174 16.039.529
TuyREVIPWTIRG TUVOkIRA 000K PETE OTTE GEPOUC. .. ... {128.574} A55.745

fpé oTonEia Kat TAnpoagaepies |
Zovoao 13iuv kegohaloy AGENG Xpiidews (31422017 ke 31712/2016 waloraiya) 16.366.600 16.495.174
| —— . . L 1.0t olkavopIKEC KAIACTaoELS T Enmplag T T arig 3 4
ETOIXEA KATAZTAZHE TAMEIAKON POQN XPHEHE (Moot Exppaopéva oe Eupd) - Eupcon piBobog Tou KarapTiZel f EABAAXAAKOP AE, n omola OUpMEIEXE! OTe FETOXIKD XegdAa Pe 1 DD%

2. Tov 3171212017 Bev ugicTovial £pmvpdy pasa Pdpn ke UTTDBRKES €11 Fuov Trayiuav Groigetwy thg Exmplag,
ftav-51 A, 2017 1 lnv31 Bex. 2016

3. Aev umrdpxeuy enidiceg £ urd Siomotka Sapapic Saa iy f) FOIRATXGY 0pyavioy TTOU EVBEXEIN va

Armoupyixic GpamploTTE; Exauy GEeVTIKE EMFTTWON TNV CIKOYOUIRT Kardotaan ing Erapiac.
Képbn wpo gopuv.. ... .. S R (38.881) a06.438
MAgov / aefov wpncnppny{; i 4, O apidpag rou anaoxohalpzveu TPoTwWMKed 6To TEADG TNE TpEXoUcas Xpiong ffay 74 dropa
ATOORETELS EVOCRATLIV kel QU oy TOyoy TEPICUCIOKGHY OTOIXEIGY. 877384 FL0.256  ewed om0 TEAOL TN TTRORY oG MEVIG XPROTIC fitav 71 dioga.
(KépinVZnpés amod miihnom Evoduatoy Zaviey. . ... ... i (231} g
Amoreréouard emevBuixig Spasthpdrnag {foeda, :Ecbu KEPON, !‘,np\é;) (988} (1.718) B Nty efon 171 sog 311272017 0 avaBaliopevos ghpog XpRong ovipysim of amaiinan € 11.042
Xpewrankol 16xol ke cuvagr éfoda 51419 34,105 a0 pépag ecodiuaiog Xpong oF umoxpEwen €94.142
MAgov { peiov TpacapiioyEs yia peTaBohéc A o ek Khmorng:
) Tou exeIiiovia) Pe ng hettoupyivie BpaaTpaTRIES: 6. H Evaipia éyei A 1] e ojsguavn yveipn omrd & she Ty YiT Kidée g pfon amé 10
2015-2016, odppisva pe Eanmn popehoyik} vapoBeaTa kel n Eraiply Sey xel eheyyBri nm 1§ POPOACYIXES QAXES VIO 1IC YPHOEC
Meiwon / {abEnon) amoBepdtay. ..., 2 {1.917.780} (487.014) 30433047 i vig ew s Yerit 4 Bcv e RoVaTOITBE PEXEN CTHMEPT STV EVGpEID TyeT Ik AN EABYREU. EnpEKveTan ST e 10 o'
Weiwan / {@OERONY SMEITABELIV., . e {83161} A626 742 apBp 173812017 anbpdc 1ng Ohwshoag 100 EupRouieu g Emppdicag kplBnke 611 thval MSvIGETs 1 TOpaypapr Tou BKMbHNIes
g . 10U AnUodiou VIa T KEMOTOINTN SIS sAGYIEy. Ta Ty Xpnon 2017, n Eraipin xe unagdel ato popakoyis EARYya Wy Oprudy
{Mekaon) { algnan umeypeGosa rihqy mm!cwv) RN Skl il Edayxrdiry Aoyt Tou Tpaphéreror and n;ﬁlumﬁﬂgwu GpBpou B5A Tau N, 17412013, O Lhsyyes aunds Bpioerar o Ak ke
Meiov: Lo xdzon e
Rpewankel 1okai kAl guvagl Eada karafingéva.. N (51.418) (34.108)  Tov Zange v 3tn Aseppplol: 2017, To anotEAcoypa Tou mmw mupuou: 611 v Bar Exer qrEEIKe ETERTDT] CING OKGVOMIKES
N _ kamaaThong
oo (T N 5 y i T e T E: . iaes kpltnpliew avAng rvEOveu, o1 EAMTVES popoAoyikks apxés gt va emikESout sy Erotpla yia gopoloyed
Zivado grapoty f amd PYIKES OPUOTNMETIIES ()...... 4372528 4233248 paeyyo avo mnimo v eAfyyiy Teu Sievegvouy O Erarprle wow EAaav W TR YN
EwevBurikic SpagTnnidTaTES ToU OpKuITed EARYETH. Eryv TEpitttacn) etr, o EARNVXES papedoymEc apxEs Exouy 1o Sxaimpw vuampmwuv wpo)\wm Ehayya TL
- " ¥phiosuy oy Ba srAtouy, Aspdvortag imown My epyacia yia T £xSoon Tau T 1¢. H Evaipia
A!gopldl EVOUHOTWY RO GUALY ThatyiY TTeplougioriy OToIXEIY. 5 (2.134.145) {3.767.056) v Exn MBS Kapin sv1oA, ehiyreu i 1ig gepahavinés agkEs vid i avanerls ypRatic, H Emlw e avmuder Vol TROROGOUY TRGoRRTEH
TUoAROENS EVORDUETOV K AT Ty Ry 2 10209 gépo ko Mpopauricei G10 TR EApHo Ttav EANYIKGI GORGACYINGNY OpX@Y.
Toxol EIoTIpEXBEVIEL,, 288 1718
Ayoptc OUIPETOXUY, (303.500} - 7.To AF g Etarplag evikpive peta@opi oe uirdholmo KepSav eig viov 442,239,716,
Aooyves eyyuriozts km Au—:rrsg um{pqrrpdewucg cmmmae:g 1260) 1173} B. Tood Tuwhfioewy kal ayoptiv Gwpelind amé tny EvapEn g SIOXEpIanKAL XpRons Kom 13 uTrdAGITE 1y
Tgvohe elTpoun / (exp awd ... {2.436.687) (3.756.302) gy KOl UTTOYBEWGELY TN Elaiplag o AEn Mg 1pEXoUCTs XPNCEWC, TOL EXOUY TTROKAE] o116 GUVaRAYES
Xpnparoborixis EpasTnpéTTES g pe 1 oylieSeLEva kaId TV Evola 1ou AATT 24 Tpag auty pEpn, s we effc
Advewr ovahnplévia 1.000.000 -
EdvaAs cropouin / {expotng amd xpoy pismrES {y).. 1.600.000 - {Nogfi o yihisSe Eupds) 31122017 3122016
Kabaps adgnen f (psiwan) ora tapeaxd Eluﬁéuluu I} Eooba 4.804.273 3.308.650
oI ipnddvaua xpang (a) + (B} + (v) {64.159) 476.947 i} Efcda 17.784.866 14.975.280
Taipelakd SnBéopa ka (eodivaye Evapeng XpAong.. . 2.415.306 1.938.350 i) Amaiidac 1.568.211 843,105
Tapeiaxd Biabtarpa kal wabivapd MEng xpAdnc ... 2.351.947 2.486.306 ) Ymoxpedioeig 11.546.100 4673010

Apgfiva, 05 Zemreppplou 2078

O TERI} E 0 OIKOROMIKG

EYATT. I MAETOPAKOE
AT AZ 514154




WV ELVAL COLODUR

Ap1B. M.E.MH: 0058725010

A ] éSpug: A. ¥

2-4, Nopyog Adnviv

ZTOIyEfT KOt TTAIPOPORIES Xprvews amo 1 lavouapfou 2017 péxpi 31 AskspBpiou 2017
(EnpomEubeva face rov v.21530, dpBpa 135, yia emiXEIpAOEIS TOU OUVTEODUY ETHOTES OIKOVOMIKES KATROTAOEIS, EvOTromuEves Ko jr), Xard ra AN}
Ta OTOIEl ettt TARPOPONIES OF jua yevin} Yigr M kapdaracn xat ja aoreAouara mg ELVAL COLOUR AE. Siviaratjis erejzéviss o1ov avayvaboin, iply npoBel 0E omoiasrmare sifous mevbun]

£mADYA A AR TUVaAAGYT) WE TV EFaNRl. vo' R EGe oty 7 jau ¢ ermplay, Srow ot

Emowredouoa Apxfy: Yrmausyeio Avdrrrugng, Atvan Aviawlywy Ermpeiy ka ToTawe
LuedBuvan SoBIKTou: weiw.elval-colour.com

& REIDC KT 1] EXGECT) EAEYYOU TOU VOLIMOY eAiyrar),

Eovlegn 4. E.; NIKOAACE KOYAGYNHE, Npdedpor MENPMIOL MOLXONAT Avimpsedpoc, MANTEAHE MAYPAKHE uéhog, EYKAEIAHE IBANNIAHE, pthog, MANAFINTHE KONIETHE, wéheg, EYAITEAQT MATTOPAKOE, ifhog,
Huepopnvia Eykpigrg Twv oixovouIkGIv KETTEFTATEWY (Mo 15 oTTeles EVTARBNKaY Ta SUVOTTIKE aTorysia): 05 ZsmrepPpiou 2018

Noppog eheykriie: AAESAMAPOINETPOL BEAAEKHE (A M EOEA 26141)
Ehsyxriki eTaipio: KEMG OPKOTOIEAETKTEL AE,
Townog ixBeong EABNOU chevirn: Me aljipavn yviijn

ETOIXEIR KATAZTAZHE OIKONDMIKHE BEEHY (oot cxgpagptiva as supd)

3 Aer, 2017 3% Acx. 2016

ENEPIHTIKO:

BiaxpnaipeTrooieva svabpata Ty, yesass g — 10.182.425 8.938.238
AUAG TERIDVENORE FTODEEI. . ... oo vie oo s e em e e e e et menies s ers ey nies 13513 938
TuEroREs Oe BuYaipKés ... SeosRE 3I03.500 =
AVOBGAAOUEVES GopohayIKEC u'nnnl’]cs:lg e Pt 186.282 182.552
AGITEEG QITORIAGEC o AR 10.298 10.038
AnoBEuara, 11.527 609 3510429
ATINTHOEK T nzhirzg S R 6651403 S 484610
Amairnon ammd Aorrolis gopoug 4 . . —— 9635335 1.291.167
AT KUKADPOROEIT TIEDIOUCIKG GTOTLERL . " 2350147 2415308
EYNOAC ENEPTHTIKOY. 32.099.712 27.833.278
KAGAPH BEEH KAI YNIDXPEOTFEIF

Metoxikd KepaAaID. 14.909.148 14808148
Ao Trelgela kefaprig Béong “ 2 . 1.457.451 1.586.026
Zivako kaBapfis BEong verdyuwy Emrp:ug (@) ik . - 16.366.589 16.483.174
MaxpoirpdfecHEL UTTOXPEWOEIC. S— —— 785.885 457 860
BpaxumpéBroyes UmOYPEWOEI] R 14.847.128 10.886.444
ZavoAD UTOXAEGCELY (). ... 15.733.113 11 4

EZYNOAC KABAPHE QEIHE & YI'IDXPEQIEQN (o0 + (B)...

ETOIXEIA KATAZTAZHE METABOAGN KASAPHE OEEHE XPHERE (oot exgpaoiiéivd oc evpi)

31 fex 2097 31 ask 2016
Zlvoka (810w kepahakuy Evapgng xprigews (112017 ka 17172016 aviiarorga) 16485174 16.038.429
ZUyKEVTPWIIKG GUVDAMEE EcaSa PETH oT1é papaus. . e {128.574) 455745
Zuvoho 1Bl kepakaiov AT xpRogws (3171202017 ko 3111242016 erlaraiya) 16,366,800 $6.495.174

.ETOIXEIA KATAZTATHE TAMEIAKON POQN XPHEHE {Nood exgpaopéva o cuptit) - fppeay piBoliog

Tlav-31 Aex. 2017 4 lav-31 Agx. 2096

Aairoupyinie ngu-rgpnimu;

ETOIXEIA KATAETAZHE ZYNOAKON EZ0AON (Moud skppuopivd s sup}
4 lav-31 Aex. 2017 1 lav-34 fex, 2016

Koxhog apy 35,970,566 30.730.344
Mikré xEpBn. 2.584.530 2453194
Kipdn mpo gdpuwy, Xprporolonky xa ewnevBuTikGy
M 11,540 838,825
KipBn rpo péapuww. (38.897) 806438
Dip01 L= R (83.100) (346,912}
Kipdn j£1d wrd pépaug (J'-\J [121.99%) 459,526
Aomaé ouvohkd éoodd YaTd amé popouc (B) {6.583) {3781}
ZUYKEVTOWTIKG CUVCAIKE EcoBa ETE alrd gapoug (A) + {B) [128.574) 455.745
KanevEyouten ge .
METGROUEC E1IPIIC. o voemeecce e {138.574} 455.745
(126.573) 455748
KEpBn PETE POpLV GVE HETOXT - Pauind {oe € - 0.0925
Mporavéuevo pépopa avd peroys (o €) - -
Ksplirurpo Rpasy, XPNPETCSOTIKLY, ETEVEUTIKGN
Kai € 8RB.924 1.549.081
Amoopioei (Evatwpniwpéves aro AuToupyiko kdoTog) B77.384 710.256

Nps oToIEia Kal

1.01 aavapikes katediGasts g Etopiag TephapBdvovial  omic EVOTTaINEVEG OTROVOPIKES KASaaTaDag
oy karapTigel n EABAAXAAKCP AE, r ook SULHETEXE! OT0 REToXIG keg@haia pe 100%

2. Tnw 3TM22017 Sey wplotavTal EPTREYLOFD S4pn ko uTToBAKed €T Ty Taylov afolyeiwy thg Elarpiac,

3. Asv uTripyouw eTiSIKeg 1 umTd Siaingia SIGopEs SIKAGIKGNV A SIOIKNTIKWY OPYIVIY TTOU EvBEETE ve
EXOUY OTUAVIIRY ETHITTWET THNY OIKOvORIKT kandaraon Tng Erawpiac.

Képds Tipo @Bpwy. £ TR ({38.801) B06.428
NMiéov f peloy TTpooappoye yia: 4, O apiBPSs ToU TTAcXCACULEYOU TIPOTWTIKDS d1o TEADS L 1pEXpUaag Xprions frov 74 dropa
ATIOCBECEIC EVOGILANY K¢ ALY TIOYILIY THEpIOUCHaKUSY GTORGENY.......... 877.384 710.256  eviv ore réhog g TRONYBULEVNS XPRONS Aray 71 dreye
(Képdn) ZnuEe omd ZOHLNoY EVodpomy mayioy. s (231) -
Asarehé: E 5 B PIsTNTaC (foado,E§adn,xéplin, c;rwlsg) {988} {1.718} 5. Mo tnv xefon /1 zwg 31122017 o avaPalhoueves popoc Xprang avEpxeim ok anainan € 11.042
Apewainikel 16&0] Kar ouvargr EEaSa 51419 34.105  xen ¢ gapog aaoBipmoc xprang ot sToxpéuian € 94.142
Miéov I pekov HevES Yia LETaBohEs Aoyapiaaytiy Aoy Kivmong:
A TTOU OXEITOVIE WE I ALITOUPYIKES SACOTAMATRIES 8. H Evalpla éxp AdBe moTon oI @opohoyIsis QupESmMITIG HE GUHGNT) YWADHN GTTS 1oV OPRLTS EAEYETH yid Kd8s yprdon ard 1o
Meicoon £ b 180 407 o1ay 20192016, oluguva s 1w AN papodoyic voliodedla ka1 Eralpia Sev Exgr cryyBel amd T GOpOhoVIKE apyhe v T XphoEIC
eiwar) / {avgnon) amobeudrov, e (1.917.180) H497.018) 2515 9017, I nig o+ Ay Xpfonig Bev Exel kevemoingel plyel oiiepa Ty Etaipeia THETG GUAAG EAbyou. TnuzVETaI 811 (it My L
Meiwon J{adEnon) aTrarfoswv.. ... . {B38 161} 4626742  apey, 17382017 amépacn g Chopthziag rou EupPeubiow g Emkpdreas kpilnke 6n eval TEVIGETAS 0 Topayaagtt Tau Sxakdpalog
el i e 3201, 411, Tou Anpgaiou YIS T Kewverielnon GEiio thivxow, Ma 1y Xedm 2017, i Eraipla &xe umayGEl OTa RopeATYIG EAEYXE T CoKuILy
Mdelaa) { augnon vraypethosLy (A Tpu‘nszwv) 2915% (1.411.455) EheyKTUIV ApYITTEY DU TIpaRAETETl amd ng Satdges tou dpdpoy 854 Tou N, 417472013, ou.:vxo( QuTSC Beloeral oe HELEN Kol
i oent Ek8cam pepodayiiic oupbagrang avapguLral va YopryTeT perd T i TG YPSTENG
Kpzwatikal 16501 kel SUvapr EEOBE KOTOBARLEVR.. ..o {51.419) {34.105)  wou éAngs v 31n Arkspfpien 2047, To amarkheops Tay ehiyxol EKTNOGUE 6T SEv Ba ixn unuwrncr\ EmiBpaaT aug okavojikéy
AQITof pdpen. ... 5 e - o ST . . .

5 i : . Bdoe: kpmmpiay avahuong kvBIVDU, o EAMIKES GopoAVIKES Qg Lopsi va EmiEEouy T Eraipl i Gopohoyine
Zivoho Eipouiv / | awd 'PYHKEC BpaaTnpisTaTeS (). ... 1.372.528 4.233.249 Thaltio v EAbyYeY ToU Blevepvalry ST Eroipeits iow EAGBav Ve FOppiave Y
EmrevEunkig Spoomprirnre Tou opxtred theyxrl. TI¥ MEFNTL0T] DUTH, o EAMTVIKES GopOkayIKES GpxES £XDuv 10 Biralisa v SuvepyiaoLy Opomovied EACYXD v

T 3 3 xphiceay rraw a wifZouy, hapRdvovIas LTIGYN TIY ERYEDIA Yid NV EKSOOT) Ta H Eraipla
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