*IKO & BIOMHXANIKO

AHTHPIO ABHNGMN
A/NEH: MHTPQON KAI ANAIITYEHZ Abnvo, 30/07/2019
HAHPO®OPIAKQN XYETHMATQN Ap0. Ilport.: 1596383

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
[Tinpooeopiec: ITIETEAXY AHMHTPIOZ
TnAépwvo: 2103382128

Fax: 2103616464

E-mail: dimpetsas@acci.gr

ANAKOINQXH

Kotoympiong oto I'evikdé Epmopucd Mntpoo (IE.MH.), otoyeiov e Avavoung Etapeiog pe v enovopio «POKAX
KATAXKEYEX ANONYMOX BIOMHXANIKH EMIIOPIKH ETAIPEIA».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
Avokolvavel 6TL:

Tnv 30/07/2019 xataywpicOnkav oto F'evikd Epnopicd Mntpmo (I'.E.MH.) ta xatotépo otoryeio tng Avovoung Etapeiag pe
mv enovopio «POKAY KATAXKEYEX ANQNYMOX BIOMHXANIKH EMITIOPIKH ETAIPEIA», to wokpitikd titho
«POKAY. KATAXKEYEZX ABEE» kot ap10pu6 'EMH 6744601000:

A) Mg Kwdwd ApBuo Kataympiong 1805600 ot eykexpipéves amd v 10/07/2019 Teviky) ZvvELELOT OIKOVOUIKEG KOTAGTAGELG
He TG oyeTikéG ekBécelg Omov and v keipevn vopobeosia amaitovvral yio tn xprion 01/01/2018 émg 31/12/2018.

B) Me Kwdwd Apud Kataydpiong 1805601 1 armd 10/07/2019 andpacn tng I'evikng Zuvédevong cdugova pe Ty omoio
opiomnKov yio tov €leyyo Twv OKOVOIK®OV KoTaoTtdoewv ¢ xpnong omd 01/01/2019 éwg 31/12/2019 n eheyktikn etarpeio
«KPMG OPKQTOI EAET'KTEX A.E.», pe opiBud pntpoov TOEA 114,

H xarayopion éywve, petd amd tomko £leyyo (éheyyo minpotnTag), odopeova pe ) dwataén tov apbpov 9, Tapdyp. 2, Tov
N. 4548/2018 (®EK 104/A) wor v Odnyio pe AAA: 6470465XI8-ED5 (ap. mpot. 141372/ 28-12-2018) g 'evikiig
I'pappareiog Epmopiov & Mpoostaciog Kataveronti, g cuvdovaopo pe Tig oratagelg tov N.3419/2005 6wmg woyvset.

H yvnoiomta tov mapdvtog propei va enifefarmbei and to https://www.businessregistry.gr/publicity.aspx
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POKAZ KATAZKEYEZ ABEE

AXPHMATOOIKONOMIKEE KATAZTAZEIE
31 AEKEMBPIOY 2018

ZYMOQNA ME TA ATEGNH NMPOTYIA

XPHMATQOIKONOMIKHE ANAQOPRAZ,
ONQZz AYTA EXOYN YIOGETH@ETL ANO THIN EYPQIATKH ENQZH




POKAYL KATAZKEYEX ABEE
XPHMATOOIKONOMIKEL KATAZTAZEIL 31 AEKEMBPIOY 2018

(Moot exgpacpéva ot € yAGdeg)

POKAY KATAYKEYEY ABEE

Xpnperoowovopkés Koruotaosig yio ) ypijon emé 1/1 og 31/12/2018
Befadbverar 6t o1 sommpupéveg Xprpoatootkovopurés Karaothoeg sivor exeiveg mov eykpidnkay

and to Aowmtikd Zopfodiio mg «POKAY. KATATKEYEYL ABEE» otig 14/6/2019 xat
ovapthvrol oy hexrpovii] dievBovon g Erarpeiag www.rokasconstructions.gr.

Topbdavng Ipoxomidng
Ip6edpog Tov AL kot Atev@ivey Zipfoviog
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POKAZ KATAZKEYEX ABEE
XPHMATOOIKONOMIKEY KATAXTAZEIL 31 AEKEMBPIOY 2018

(oot ex@puopéva ot € xMSeg)
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POKAY. KATAZKEYEZL ABEE
XPHMATOOIKONOMIKEYL KATAXTAZEIL 31 AEKEMBPIOY 2018

(oot exppuopéva oe € hadeq)

POKAY KATAYKEYEY. ABEE
AP. MAE 60030/01AT/B/06/044
AP. I'.E.MH 006744601000
'EKOEXH AIAXEIPIXHY. TOY AIOIKHTIKOY EYMBOYAIOY I'TA THN
ETAIPIKH XPHYH 01/01/2018 - 31/12/2018

Kobptot Méroyor,

Xoppave pe to Gpipo 150 tov N. 4548/2018, vmoPddlovps ot Teviki] ZovélevoRi oug 1 Erfjoieg
Xpnparoowovopikés Karuotbosig g POKAYL KATALZKEYEE ABEE () Eraipei) v  ypijon 2018 mov &youvv
woraptioBel obpgova pe ta Aiebvi Hpodroma Xpnpatooikovopiig Avagopdg (A.JLX.A.) 6neg autd £gouv vioBstndet
und tnv Evporaixi 'Evoon.

H napodoa éxBeon, kubis kut o1 cvvnppéves Xpnparoowovopikés Karaotdoelg uretkovifooy TV mpuyperic
kotdotacn g Etapeiug yie 1) xpion nov élnée my 311 Aexepfpiov 2018 kut nupuxahodpe v TG eyicplvere.

A. Avaroon g eéEMing kot Tov embdcswy Ty dpustyprotiitoy The Eropsioc

H Eroipeic, péhog tov EMavikod Opihov X. Pékag ABEE kar kut¢ enéxraon tov Ionavikod Opfdov Iberdrola,
dpuctnpioroteirar otov toptu Tov Hiextpopnyuvoroyuchv Epyav. Afiomowbvrag v smsipie kan T yvdon
dexueTidv, eedikedeTut o€ Epya VYNAGY araitiioeny xat anddoong oty EXMada xat to efmtepicd (kupiog otic ybpeg
g Notoavarohkig Evpdmng). H Erapein enevdboviag ot yvhon kot myv kavotopia, efucgldoe 11 Sovapuikh
avirrobn, Ty séedicevon kut My arepuitay tegvoyvosta pe anotéheona va xatagépet va Stampndsl oty mpdhy
Ypepp tov egedéenv otov toptu tev Hlextpopnyavoloyuchy ‘Epyav. Tvykexpinéve avapépouys 61t 1 Etaipeia
Spuctnplonoteitar oty katuckevy sforhiopod Mpévoav (kuping) kut yepuvoyepupdy, Gyt péve oty ayopd Tng
ENM8og ahha xat oty ayopd g Nottoavatohikig Evpdmg. Iupoha avtd, npéner va onueimdel 611 1 otcovopixi
kplon ovvéBude xabBopioTikd otov meplopiopd TV Spuotnplotitay ¢ Evaipeiug ta tehevtain ypévie ko otn
cvppikvecn Tov e66dny g, X aotd 1o mhaiow 1 Erapela npaypatonoincs tva oxédio avadidpbpoong pe otéyo )
Heioon Tov KéGTOLG KUl TNV EnfrevEn g urodoTkéTnTug o Tposexs Spyd.

Avagopika pie To povudikd, otny ntapodoa gaon, ev evepyelu kutackevuotikd &pyo tng Etaipeiug oty Itadia yia ty
mpopiBei 00 (2) Tepuvoyepupdy oto ipdvi mg Augusta (Avabétovoa Apyf Tov Epyov/ Koplog tov “Epyov:
«Augusta Port Authority»), cbpgmva pe T véa oopgovia rov sbvaye n Etaipelo pe Tov AvaSoxo tov Epyov «Valori
S.c.ar.l. Consorzio Stabile, To ®efpovipo 2014. To épyo elye upyikd Sukonsi tov Ampiho tov 2016 A6ye Lnpihy
nov mporMOnkay otovg petahhkolds ckehetods tiv Svo Tepuvoyegupdv, pépog mov dev amotehel copPaticd
avrikefpuevo v ™y Erapela. Telakdg npuyparorofibnke katoyyshio g oduPacng amd v «Augusta Port
Authority», To ©gBpovdpio Tov 2018 Adyw pn cvppdppocng mg Valori S.c.a.rl. Consorzio Stabile otig ovpiPuticée
™G vroypedoeig. Toykekpéva 1y Valori S.c.ar.]. Consorzio Stabile 8ev wpoybpnos oy emokeviy tov peradhicod
okeheTod g Katuoksvls (J1épog wov dev umotehel cupPutikd avrikeljevo yio v Etaipeie) kot Eexivios Sixaotuct
dudkacieg o Asxépfpio 2016 yia m dteluymy TEXVIKNG TPAYIUTOYVOROODVYG, LE oKOTS <1 Sigpedvnomn, TV
extiunan g Kathotaong Tov £pyow Kut ta altla/vnaitiong wov rpoxdhesay 1) {npud. H texviki npoyparoyvoroaivy
ohokAnphinke kat koturébnke and Tovg Sikuoticobs mpayparoyvbpoveg (o omoiol eiyoy opioBel pe oyetki
dwuotikt] wphEn o No&nPpio 2017) oto uppoddio Awaotfipio tov Okr@Bpio 2018. Me v &v Adyo teyvich
TpuypRaTOYVOochvy urodidovrur ta uitiw tev {nudv otig Soxipég wisong wov vrofAndnkuy ol pereddixol okekerol
Tov I'epuvoyepopbv kdtw vad v exiPheyn kar eodbvn Tov EmPAtnovrog tov Kdpiov tov Epyov (Director of Works
/Augusta Port Authority) Tov Avad6yov tov ‘Epyov (Valori S.carl Consorzio Stabile) xer tov vreduvov
YnepyohdBov tov Avadixov yiw v Kutuokevt| Tov petalMkdy okelstdy tav Tegpavoyepupdv (MAEG), xoplc
nopiinha va anodolel Kapio katyopia fifkat evdbvn oty Etanpeia. Znpetbvetan mag n Etuipeia &gt ohoxdnphost
70 2 umd T 3 copPutikd oTddla epmhokig Tng aTo £pyo, NTO1 TNV EKTEVIION TOV OXEBIMY TG NETUAMKAG KUTUGKEDAG
Kat mny nepddoon tov Hhekrpojmyavoloyicod eEorhopod oto epyotdéio, ota mhaioi g mpochkovous skmhipaog
Tov copfutikdy g vroxpshoenv. H e ohoxhipmen tov Hiexrpopnyavoloyuod EEomhiopod tov Fepuvoysgopby
oto Aydvt Tng Augusta, wpuyparonomdnke tov Oktdfpio 2017 pe t petugopd Tov Tekevtaion sEorhapod ko
motoroBnke and Tig dvo Apxég EniBheyng tov Kbdpiov tov ‘Epyov, upyikds tov Mdw xat Iotho 2018 md v
nphtn Apyfi Enifleyng xut tov Abyovoro 2018 and ) dedvrepn Apyfi Enifheyng xutémy n060TKGY Kul 1010 TGV
eréyxmv Tov eEomhopod Kat e TV vroypugt Tov oxetik@v Hpotokéhhov and 6ha ta pépn. Bug otig 31 AsxepBplov
2018, n Ewmpela &gl avoyvopicet 1066 £5680v tyovg €1.540, o omoio avrikarontpitel 10 1066 1 TiptooynOéviog
81oTPUKTEOD 060V 0md v Apyfi Tov Ayéva Augusta (*Augusta Port Authority”) yia to 616810 2 ng obuBucng.

Hepuitépo, ko avelapmre and Ty 100 7o B &xet To £pyo wov avagépetal avatépo, 1) Atoiknon mg Etaipsiug, ota
mhalow g avapevopevg vhoroinong tov véov erevButikot mhdvon tov Opilov Iberdrola oty EAMGSy, eletdler )
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POKAZL KATAZKEYEX ABEE
XPHMATOOIKONOMIKEL KATAZTALEIZ 31 ALKEMBPIOY 2018

(Iloat exppucpéva oe € y1hddec)

coppetoyn Mg, T6c0 oty xutuokevl) Ty Mikpav Ydponiektpicdv Lrabpdv (MYHE), 600 xut oto project
management NG KUTUOKEVTG TOY tloMKMOV TdprovY, mov TEPIAUpBavovTal 610 erevduTikd pipeline Tg unrpkic e
etuipeiag.

Xrpurnyiki g Erupeiog

H emygipnuatuay ompamywi g Eraipeiug PuosiCerar oty mapoyfi vinpeaidv wynhic notdmrag He avTuymvicTikodg
6povg kat TipéG e and@iepo okord Ty mepaitépa avimtudn g Etapeiag otov Topéa mov avth) Spastypronoteital. To
nehatolbyio g Etuipeiog otov kKAGS0 oV KuTaoKeLdY anotekeltal and 1310TIKEG Kal SNPGOIEG ENXEIPHOEL, EVH OL
ayopég dpuctnpronoinong, 6xamg mpoavagépbnxe, nepropiovral kuping oty EAAGSu kat oty Notioavarohki] Evpdim.

Xpnparooukovopikd Lroryeia

Avadbovrag ta orolxeln Tov Xpnpatoowovojukdy Kutaotdoeav, Paost tav ATIXA, g xpiosmg mov Enée oug 31
Aekepfpiov 2018, Ou BELupe v ava@épovpE T TUpUKdT®:

I'a 10 2018 o1 r@AAoeig Tg Eratpeiug avihBay oe €60 yik. tvavn €1.202 ik, 10 2017 peiwpévec kuxd 95%.

O Enuég mpo téxav, popev, xpnputodoticdy, enevBotikdy anoteédsopdrov kut urooféosmy (EBITDA) avépyovrat oe
€2.175 yh., vy ) xpiion 2018, vavrt €673 ik, g mponyodLievng xpfiong.

Avtiotolyng o1 Enpuég mpo @opav dwpopedbnkay oe €2.990 gk, yw to 2018 or oyfon pe 1o 2017 wov avihbav oe
€1.643 yiA.

O &g petd ané edpovg g Evupeiug yio 1o 2018 avijhBav oe €2.990 k., evé yie to 2017 avihay os €1.458 yii.

g 31 Aexepfpiov 2018 n Erapele mopovoltfer Betcd wepddmo iviong tyovg €618 oe obdykpion pe
mponyoduevy ypior, Katd T onoiu sppévios eniong Betid kepdhmo kivijong Byovs €1.850. H perafold mpoépyetat
koplmg oe eEdphnon HEPOLS TeV davelukdy g vrioxpedoeny,

T tapeiuxd Sedéowa SiepoppdOnkay v 31 AexenPpiov 2018 ae €11 yid. &vavit €26 yik. otig 31 Aecepppiov 2017,
evh tu Savewn avépyovial ot €1.824 yh. otig 31 AekepBplov 2018 svavrt €1.494 yi\. otig 31 Aexepfplov 2017,

Iio ovykekpipéva to obvodo Tov kabuphy Tapsiaxdv sxpodhv g Braipelag yia m xpon 2018 avépyetat og €15 yik.,
Kubhg eniong kot yie mypnon 2017 n Etaipeie npuyparoroinoe kubupés tupeiuits expots tiyoug €2.300 yi\.

To obdvoro g kubupfic Béong tng Etatpeiug oro téhog Tov 2018 avépyetar o €5.905 yih., evdy oto tEhog Tov 2017
avépyovrav og €8.895 yh., xui £xel katuotel kurdrepo and 1o ed (1/2) tov kutuPfinpévon petoxikod keeuhalov, £
&K T0VTOV cLVTIpEYEL TEplrTOon e@uppoyig Tev durdEewy tov dpdpov 119 tov N. 4548/2018. Tanv Tuxtieh Tevixd
Yuvéhevon rov Ba AaPet xbpu otig upyés lovkiov 2019 o1 péroyot kuhobviat va uroguoicovy T ueloon Tov petoyikod
Keguhaiov pe copyneioné Inwidy, £to1 Gote va evappoviotsi jie g dietd&ei 1ov og Gva apbpov.

H Awfxnon mg Evapelug, Aappévovrag vroyn te avorépom kubdg ko ) dednlopén npédeon tov povadicod
petdyow va maploxel, pe Kabe Tpémo kut pEGo, 6N TV anatoBeEVn YPIIHOTOOIKOVOHIKT] DROGTIPLEN, TPOKEIEVOD VU
sEucpulioel, sfte dpeou eite dupecy, 6m 1 Evaipeio 00 propéoel vo avtanokpiOel o8 Gheg Tig VOUIKES Kol AowTég
XPNHUTOOIKOVOIKEG TNG VIOXPEMTEIG TOV TUXOV avakbyovy, mpoxeliévoy va avvexlost va Aerrovpyel og ooveylopevn
SpuctnpdtnTy, Yoo Xpoviké SiGotnue tovAdyiotov dhdske [vhv ard Ty nuepopnvia avapopds, fitor ™y 31
Aexepfpfov 2018, ouvvita&e nig nupodoeg Xpnuotoowovopikés Karaotdoeig pe Baon my apyf] g ovvéyiong e
enyyeipnuotkiis Spuctpidtytag. O povadikds péroyog g Eruipelng X. POKAY ABEE éysi nuployel £yypuen
enioToM) oThp1Eng oxeTKd fe To B&u tvuTd.

Teyovoro perd 11 MiEn ™6 xpfiong 2018
Aey vmdpyovv petayevEoTEpU NG nuepopnviag avagopls mwEpav TOV GoMV  avapipovial oTIG TUPOVGES

Xpnuaroowovopkés  Kutuothoeg, nov va  eanpedlovv  ompoviikd -ty meplovoloxy] Sipbpmon xat
xprparootkovopikt 0€on Tng Etaipelug ket ota onoiu va enBéddetar avagopd and ta AILX A,
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POKALZ KATAZKEYEZ ABEE
XPHMATOOIKONOMIKEY KATALTALEIL 31 AEKEMBPIOY 2018

(Tlootr exppucpéva oe € yIMGdES)

B . vpmorepot xivduvot

H Eropeic extifetar og opreroldg ypnuarootkovopkong Kivddvous, o6mmg kivdbvoug ayopds (petuPorés oe
covulhaypatikég wotleg, emrdkia, Tipég ayopds), notmnikd kivbuvo, kivdvvo pevotdrnrug, xiviuvo Tapsiuxdy podv
Kat kivuvo evloyng uflug and peraforég emrokiov. To yevikd mpdypuppa Sruyeiplong xwvdovov g Etaipeiog
sondletat oty Py rpofheyipdtitd ToOV YpNpaTomcTOTIKOY ayopdv ka1 enSIHKEl VA LuytoTonoMosl TV eviexOpev
upynTIKY TOLg EN{dpucn oTn ypnparooikovopiki anédoon thg Etatpeiug.

H Swysipion kivdbvov diexkmepuidverat and to Tunua Xpnuatoowovopkby Ympealbv g Mrpikig stapsiag X.
Péxag. To Tpipa Xpypatoowovopikdy Yanpeotby rpoadiopiler, ektipd ka avriotadpifel toug ypnpatoocovopikode
Kivdovoug o covepyusiv pe 116 vanpecies nov avriperontfovy avtolg Toug xvddvous. Ipo g disvépysiag axstikby
covadhaybv rapPavetar Eykpion and ta otehéyn mov éxovv to Swcaimpa déopeverg NG etaipeiug mPog TOvG
avrioopfudiopevods g,

(v) Zoverdaypuricdg kivéovog

H Eraipsia Spucmpronoigitar S1e0vax, evrodrolg Sev €xst onpaviucés oovedkayég 1} vitoypedoelg exppuciiéveg oe EEvo
vopopa kut ouvendg dev extiferal ovolmdog oe cvvulhuypotikd kivduvo mov mpoxdrter und Sukvpdvoeg oe
oovaAkaypuTIkéG 100TIpEG.

(B) Kivévvog emitoxiov
To Xetrovpyd £codu kut tapsiukég poég g Etaupeiug sival ovoimdhdg avebdpryru and petaolés otig nipég tov
emrrokiov. H Etapeia dev £yt oo evepyntixd TG onHavTikd Eviokd orolysiu.

O kivduvog petaPolic tmv emrokiow mpoépyetat koplng and o ddveia. TTohrua) g Erapsiog sivar va wwmnpel 1o
obvolo oyedov tav daveimv g os petaPinté entréxio.

0 mopakdre nivaxag defyvel Tig petuforés otu képdn mg Etapsiug mpo @opov os mbuvég ulduyés emroxiav,
Kputhvtug 6Aeg Tig GAkeg petaPhnréc orabepés:

Avidvon Evaiobnoiug e Metaforéc Emroxiov
I T yprion 2018 I'io Ty xphjon 2017

Meroflyrétyre EURIBOR +1%
EniSpuoy orig {npuég npo pdpov -17 -20

Meroplyréryre EURIBOR -1%
Enidpuan otig {nuiég wpo ¢épov 17 20

() MrsToTicdg kivovvog

Iupd to yeyovag 6t 0y Etoipele &xet onpavriks ouYKEVTpOGT mot®Tikod Kivdbvou Adym Tov meploptopévon uplbpod
tov wehatdhv ov Babiter, &gl Béoet apyés 1 vu Swopuhioet du ot wwhfjoelg ayebhdv kol vinpeciby yivovtot pe
wENGTEG LYNM|G TIoTOTIKNG aélomoTiug.

(8) Xivduvog peveToTTUg
H ovveth Swyeipion g pevordrnrag emrvyxbvetar pe v BrapEny Tov katdAnhov sLVBvuUGHOD pevotdv dubesiimv

Kat eykexpipévay tpunelicdv motdoemv, H Etapeiu Swuyeipilerat Toug kvdovoug mov propel vo Snpuovpyndodv and
EMeny1) enuprovg pevetdtnrag ppoviilovrag va vrdpyovy wavra efucpuiiopéves Tpunelikég mMathoelg mpog ypior.
O vréipyovoeg Subéaeg aypnolptonointeg eykekpipéveg tpunelixée mothoslg npog Ty Etapeia eivar enapkels, bote
vo, avtipetoniotel onowdfrote mbaviy Esnyn Tapstaxdv Subecipamv.

O mapukdra mivakog ovvoyiler Tig nuepopnvies AEENG TOV ¥PNHUTOOIKOVOLIKGY vROYpedGEmY, N Bhon Tig
TANPOUES TOV UmoppEoLY und T1G oxeTikés duvelukég cupPaoeig, og pn mpostoginuéves TIRES,
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POKAZ KATALKEYEYL ABEE
XPHMATOOIKONOMIKEL KATAZTALEIZ 31 ALKEMBPIOY 2018

(TToot exppuopive ot € yideq)

Zmig 31 Aexepfpiov 2018

<1 £rog 1pesém >5 émn Zovoro

Tpunelixog Suveisplog 490 - - 490
IpopnBevtéc kal Aowég vroype®oElg 672 - - 672
Evdoopihikdc Savetopdg 1.334 - - 1.334
2.496 - - 2.496

Zig 31 Aexepfpiov 2017

<1 £rog TpeSém >5 Ziovoro

Tpunelixdg Suveiopuog 160 _— - 160
TTpopnBevtég Ken howrég bOYPEDTELG 658 - - 658
EvBoo kg duveioog 1.334 - - 1.334
2.152 - - 2152

(g) AarTovpyicdg ivouvog

Agrrovpyiog kivduvog eivan o kivuvog g Gueong 1j Eppeong {nulag ov mpokinTtet und artieg mov oyetiloviat e Ti¢
dudikaaieg, To mpoowmkd g Eraipeiug, tnv texvohoyie xat Tig viodopée, kabde kot and e&mtepikods naplyovieg
{(mhv Tov TETOTIKOD KIVBlVOL, TOv KIvEBVOL ayopls Kal PEVOTATITHG) OMMG GVTEG RPOKBRTOUY aitd VopIKES Kol
KUVOVIOTIKEG  O7IAITHOEIS KUL TU yevik(g omodektd mpdtume etaipixiic ovpmepigopls. Asttovpyicol xivBuvor
TPOKOITOVY and To Gbvoro Twv epyucidy g Eraipelug. Ttéyog g Etapeiug stvar 1 Siaxelpion tov Aetrovpyikod
kvdbvou, £101 BoTE Yo wrogeuxdel o kivduvog otkovopucdy {nmby kut tposBolis g eRpng g Erapetoc,

Do m Sweyeipion Tov hettovpyikod kivdivou £xovv Beomiotel yevikd mpdtune Onag kutéAAAog Stuympiopde Tov
Kubnkéviav, coppovin kot nupukolotinon covadllaydv, ooppdppnon pe puBitoTikég Kl GAAEG VORIKEC anGITHGELC
KAT.

Awyeipion Kepohuiov

O mpatupyixoés otdyos trg Sxeipong xepahaiov g Etapelug sivan vu ebuopuliotel n Swrfipnon g vynhig
motonTiig g dwPabmong, kubbg wor Tov vyidv Sektdv Kkeguhaiov, dote v vroompiloviur xat vu
enekteivovrur o1 Spaomprotnes ™e Etapeiug xar vo peyiotoroisita 1) okia tov petdyev. H Erapeio Sayepilerm
auvmpmuikG m Sitpbpoon tov keguluiov g pe to Sefk poxhevang, 6mag mpoxbntet and T oyéon Kabupod
Suvetspod mpog To sbvoko Tov anuoyolobdievon kegalaiov (kabBupos Suvelopds mhéov 18w kepdhaie). H modrtikd g
Eraipelag etvar va Sromprioel ovg otdxovg poxhevong obppava e va mpopik vynhob erurédov pepeyyvérniug. O
CUVTEAESTAG [LOXAEVOIG YT TV TPEXOVCY. KUt TNV TTpoIyoUpev Xphion £xet o¢ akohodBaog:

X1g Xrig

31 Aexepfpiov 2018 31 Aexepfipiov 2017

Zovohkdg Suvetopde 1.824 1.494
Meiov: Xpnpomikd diabéoiyra (11 (26)
Kobapdg duveiopdg 1.813 1.468
Lhvolo wiov kepuluioy 5.905 8.895
ZAvolo uncoyololpevoy kepuhaion 7.718 10.363
Tovreheothig Hoylevaiyg 23,49% 14,17%

I, Ieprfor)ovrixd Qrripara,

H Eruipela otu mhalow mg Goxnong tov epyocihy g Aettovpyel pie Pdon TOVUG EKAGTOTE UICITODHEVOUS
nepiBuddovikobg Opovg wov wpofiérovial and Ty kefjisvy eBvikn vopobesia kw ™y avtictoyn oydovon Gty
neployn mov dpactnpronoteital kide gopd, pe Phon xat tig Sebveig “kuhéc npuxticéc”,
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POKAY, KATAZKEYEX ABEE
XPHMATOOIKONOMIKEL KATALTALEIL 31 AEKEMBPIOY 2018

(Moad ex@puopéve ot € yhddeg)

A. Epyaowxd Zntipnoro,

H Erapeic dev aracyodel npocomnid pe odpfuon ebuptuévng epyooiag, ulhd sEotepikotc GUVEPYATEG UNYUVIKODG
Kxal teyvikots. Avayvepifovtag T onuuoiu tov avBpbrivov mupdyovy, n Ewupeie oroxeber oty avarroéy
HUKPOYPOVIOW GYECE®Y LE TOVG GOVEPY(iTeS TG, Ot omoieg Pusifovran omv apofeie epmotootviy kat oty atomotia.
Enmhéov, n Eraipeia oroxsber oty mpodinen tav srayyekiatichy deglothtaw kut tkavotirav 61ov Tov uyBpmmivoy
duvapikod e g oLVERODG exkTaidevong Tov, 1} owofu covisTutar 1660 e texvikd Oépata 660 kw oe Bénata
vYIEvig Kat ucpiheias, vl tautdypove, epuplolovtag Tov khikg deovrohoyiug Tov Opitov X. Pérag, pepyvi i
TV Hapoyn evdg oo@urobe, nikos Kt dikatov epyastukod wepiBdiiovioc,

E. Yroxoraotiipary

H Etapeta Siatnpet 1o nopakdre vroxataotipaa:

» BIITE TPIIOAHZ, TPITIOAH
¢+ ROKAS CONSTRUCTIONS SA - FILIALE ITALIANA, ITALY

2T, Id1ec neroyée

H Eraipeia dev katéyst i81eg petoyéc.

Z. Xpnporoorkovoukoi apBpodeixrec

Hapoxdre naputiBsvral kémoon Buoikol ypypiatootkovopikof apBpodeirreg, evdeiktikol g nopelug g Erapeiug.
Képdn mpo oKV, @bpav, xpnpatodotidy, eneyduTucdy umoteEleopaTOY KUl unocPécswv (EBITDA)

Xpfion mov éngeoric  Xpiion mov £hte aTIg
31 Aswepppiov 2018 31 Askspfpiov 2017

Znpieg and Aerrovpyiés SpaompiémTeg (2.883) (1.531)
AnooBéoeig (unocPéoeig naylov) 708 858
(2.175) 673)

Aglierng yevirig peveTéTTAG: GHVORe KUKAOGOPODYTOS EVEpYNTIOD / GOVOAD Bpuyxvrpébespov vroypedacoy
3.114/2.496=1,25

O upiBpodeixTng outég defyvel To pérpo pevotdtTag g Eraipsioe ket to neplddplo aoguleiug, hote auth va sivat og
Béon va avramoxpBel oty mnpop tov kebnuepvdy anmtitéy vroxpedsosay. ‘Ooo mo npoPréyipes siva o1
stopotg ypnpdrav g Ermpeiog 1600 efvat yevikétepe anodertdg évac mo e Selcmng,

Agiirng umoSoTucdTnrog 16iov Keguhoiov: kubupd xépsn 2Apong/ obvero 18iov kKepurainy

~2.990/ 5.905 = -50,63%

O upiBpodeicmng avrds umewcovilel y kepdopdpa Suvapukdnra g Ermipeiag xat nupéyer £vBeitn tov kard néco
emTedyONKe 0 oTOYOG MpUyIUTONONoNG EVOG IKEYOTOUITIKOY anoteMEopatog ond Ty ypfion Tov Kegalaiov Tov
petéyov. Me dAhka AOyw, HETPA TV UMOTENECPUTIKGTNTE [ TV onofa T Kepihale v gopémv g Etuipeiug
URUCKOLOOVIUL GE QUTIY.

Aciietng owcovopudig avrdpretac: Bty keodhute / ohvoro 15iov Kepulafoy Kot vroypedoswv

5.905/ 8.401 =70,28%

O uprBpodelicg avtog anskovilet To fubpé g oxovoptkic avtdpkeng g Eraipeiug. ‘Ooo peyuldtepog eivat, 1660
tuepbrepn etvan kot ) e€dprnon g Eraipelag oe Eéva anacyolodpsva kepdhuic,

AgirTng ypnpurodoriicens wavironocewy: iho kepdiau / néyto EVEPYNTIKG

5.905/5.275=1,12

O up®podeiktng uvtds umeovier to Bubpéd xpnparodotiicens Tov akivitoroticeny g Bruipeiug und ta e
kepihund g, I'a my aiodéynaty Tov hapPéverar vedym av, o mhiko g diapéoeag efvat pikpdtepo 1 peyahitepo
and 1n povidu, Av 1o urotéhespa sival pIkpdTEPO TG POVASUC avTd onpaivel Tog éva 1EPOG TV UKIYNTONOGEWY
mg Erapeing ypnparodoteitar and Ebva xepdhua evd oe avriBem neplniwon tekpatpeTar 611 1 owovopiki
Sapbpmony g Eronpeiag Oempefrar kohg, xopic va amoxhelsta BéBaa averapiiig xpnoytonoinen kepuhuiny pe
ETATOOEIG 0TIV AOdOTIKOTITU.
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POKAL KATAZKEYEX ABER
XPHMATOOIKONOMIKEY KATALZTALEIL 31 AEKEMBPIOY 2018

(Moot exppuopéva ag € ydhaédeg)

H. Apustnprétirec 6T0v TOREY £PELYDY KUY UVATTUENC

Agv vmiipEay TéToleg SpoomptétTeg KaTé T Stéprele TG xpfiong 2018.

0. Hpoflrembuevn mopeiv ka e€éhén

Avagopikd pe o povadikd ev evepyein katuokevaoTikd £pyo g Eraipeiug oto Mpdvi g Augusta ot Zikehia atny
Tralla, omy Sty wov Sielayeron oy néhn Karévia tng Ziellog Hetadd g Arpevicic Apxilg Avarohkiic Trohdug xut
g Valori (emkepuds g wowompa&iug avihnyng Tov &pyov) OYETIKG Jie To €pyo oTo Mpavi g Augusta oty
ZweMo, n Aweviay Apxfy Avarolixiig Truhivg Siekdikel ané v Valori arolnpioon €12.900 Adyw {nudv orov
petadaxé oxelerd g kutuokevic. e mhaioww g akloong autig evavriov g, 1 Valori npocsmixdheste tn POKAY
KATAXKEYEY ABEE va cvpperdoyet oty Sudoo g 4ng Nospfpfov 2019. Méypt Tig 15 OkraPpiov 2019, n
POKAY KATAXKEYELZ ABEE npékertal va avrikpoboet g onoieg vbiboeg evaviiov g ote mhafow Tng
OURRETOXAG TG TNV Kowvompugia avilnyng tov épyod ko vo emiSiblel SikuoTikd Ti dicég g ubiboeig Tig omoieg
Exet i8N yvmoromotoer katd g Valori kot o1 omofeg avayplgoviat oto v’ apiBpd (iii) kotorépm. Méypt my
nuepopvior TG avetépo dikaciion o1 Sidducol 6o karubicovy Toug 10YVPIORODG TOVG KUl T¢ UTOBEKTIKG TOVG
orotysia kat Eyypuec.

H 0¢on g POKAZ KATAZKEYES ABEE kabiotarat wyoph yia TOVG tK6)ovbovg Adyouc:

(i) obppove pe myv ek £xBeon TpOYpaTOYVauosivig mov Siellylnke pe eviol] tov Aucompiov () Sev
ratahoyilerat evBivy ot POKAL KATAZKEYES ABEE écov ugpopt Tig airfeg 70w mpoxdhesayv Tig enidceg Lnpusg
T} HeTad MK} KUTUOKEDT] TOV Yepuvo, 1) onoilu idAaote (B) elye kardoxevuoTel ne Baon oxgdio mg stoipeiug MAEG
kat Oyt mg POKAY, KATAZKEYEZ ABEE (y) aveyvopilstat 1o ovvipéxov mrafopa Tov AtevBovey Epyov —
npoatdévog g Atpevikiig Apxiig Avarohxig Itukiug- otny npbdchion v Enpuby oty perodhkl kutaokens kot (8)
sniPePobverar 6T n Valori &xg1l owvaye yopiotés oopfdoeic 1600 pe 71} POKAY KATAZKEYEE ABEE 600 kut pte
™m MAEG.

(if) H mpootixovau exnkiipoon 6hov tav cupfatikdy vroypehosmv T POKAZ KATAZKEYEY ABEE epguviCetal
nag £xsr emPBefuinbel amd my Ayevin Apy Avatolng Trahog pe ™ xopiynon tov Verbale g 251 Mafov, tng
17n¢ lovMov kat g 715 Avyodoton 2018 yopic tapatpiioeis.

(iii) H POKAXZ KATAZKEYEY ABEE 6u uokijoel ket SiKaoTicd v u&ioch) mg mpog ) VALORI xut iy MAEG kat
eviexopévag Kutd Tov homby spmheopévov pepdy. Exst 18N avaxoveodsl 1 anaftnon v Ostikég Enuleg ané my
xaBvotépnon vhoroinong tov £pyov g POKAY KATAZKEYES. ABEE npog 1) VALORI Suvépsr g oyeting
emiotoM|c g POKAZKATAYKEYES ABEE No F0021/126 , 22/12/2017, mocob €4.625 Emg v 30/10/2017 +
€2,736/muépu o xaBe npépa kubvotépnong perd my 1/11/2017, whéov oKV vrepnuepiag,

Zro oot Tov €4.625 ovpmepiopfaveral kut to mocd Hyoug €1.540 mov avtiotoiyel oe pn Trodoynpévo tipunua yio
nhextpopnxavoroyké somhond mov 18N Exet mupudobei, kubhc To w00d byovg €526 mov avtioTotyel oTig KpuThoeg
10% wadiig extéheong ov 17181 exdobéviov ku sfophnuévav Tiodoyioy, T orofy nepilupfdvoviat g avetépm otig
nupovoeg Xpnjtatooovopixés Karaotdoss oty Inpeloon «7. Tshdreg kot Aowég Anaitiioeicy, evd to viedomo
moad byovg €2.559 + €2,736/Mmpépu yia kébe npépa kabostépnong petd mv /1172017 Bev éxe1 avayvopiotel ag
anaitnon otig Rupovoss X pnjarooikovopicés Kataordoerc,

Ta avortépm pag odnyody, kat’ ebhoyn kplon, oto cvumépucpa 611 Sev guiveTal o quTé TO GTESIO Vo VAP Kmold
vroyptwon 1| pelwon arafinong efonpulng tov cupfuticod ovrikeydvov mov &xst extedeotsl mov va ypiler
avuyvdpiong/ hoyiottonoinone.

Hepurrépo, n Atolknon mg Etoupsiag, oto mhufow mg avapsvopevng vhonofiolg Tov Vo erevuTikod mhdyvov Tov
Opfhov Iberdrola omyv EANMGSu, ekerdler T coppetoxs) g, tooo oy KauTaokevl] tov Mikpdv YSponhektpikdy
Zro8phv (MYHY), 60 ka1 oto project management TG KUTUGKEVTC TOV WOMKOY TapKkav, ov nepiapfdvovial oo
enevdouTik6 pipeline g mTpIKig e etaipeiog.

L Evxpion Xpnuorooikovokody Ketuostaoseny 2018

Téhog, {nrape and ) Tevikh) Zovéhevon vu eykpivet ig Xpnuaroowovopkés Kutustaoeg me ypiong 31/12/2018 xat
vo anedhaget o Aoruicd Zopfovho kut tov Opraté Eleyko Aoyot and xGBe gvBOVN Y1 ™ Seyelpion Ty
Kpfiong mov Edée v 31 Aekepfpiov 2018.

AGHNA, 14 IOYNIOY 2019

OITPOEAPQX TOY A.X kot AIEYOYNQN LYMBOYAOX

A o

—~"AAT AE 045757
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POKAL KATAZKEYEX ABEE
XPHMATOOIKONOMIKEL ISATALZTALZEIL 31 AEKEMBPIOY 2018

([ood exppuopéva ae € yihiGdec)

Kordotaon Xpypozooukovopukig @éong

xmg T
Znpeioony 31 Aexepfpiov 2018 31 Asxepfpiov 2017
ENEPTHTIKO
Evebpareg axivironocelg 5 4.557 5.327
Enevdboeig oe aximru 6 718 1.706
Aomég pakpornpdbecpies anmtioelg 7 12 12
Mn) Koklogopovy evepynTikd 5.287 7.045
AnoBépata 8 404 721
Teldteg kat hotnég unutiioetg 7 2.699 3.255
Topetaxd Srebéoipa Kot 16080vapa 9 11 26
Kuihogopobv svepynruicd 3.114 4.002
Lovodo svepynTikon 8.401 11.047

IAIA KE®AAATA KAT YIIOXPEQZEIL

Meroykd kepdhuio 10 14.739 14,739
Aowmé anobepatikd ' 47 47
Ewsgopd pntpuxii staipsiug 500 500
Amoteléoplata €16 vEO (9.381) (6.391)
Zbvoro 1dioy kepulaiov (0) 5.905 8.895
BpuyvrpéBeopeg Suvelaré Vtoxpedoelg 12 1.824 1.494
Hpopndevtég Kat hotrég vroxpsOGELg 1 672 658
Bpuyonp6Bsepsg viroypedoeig 2.496 2.152
Zovoro Yroypedoewv () 2.496 2.152
Thvodo 18iov kegpuruiov ko vroypedosny (utf) 8.401 11.047

O1 onusidoeig o1ig oekideg 14 - 41 arotehoby uvandonaoto T Tov napdvrav Xpnuoutookovopkdy Katastaoswmv.
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POKAZ KATALKEYEY ABEE
XPHMATOOIKONOMIKEYL KATALZTALELL 31 AEKEMBPIOY 2018

(Tloct exppucpéva ot € yhadec)

Kordotoon Xovoikov Eisoonpatog

Xpnon nov €Mée oig

Xpijon mov élnte otig

Inpeioon 31 Aexepfpiov 2018 31 Agwcepfpiov 2017
HMwnoetg (kKbkhog epyustav) 60 1.202
Kéotog noinbévrav 15 (805) (1.529)
Mucté emoréheopu (745) (327)
"E€odu d160eong 15 - 8)
"EEodu Soiknuikiig ketrovpyiag 15 (1.046) (1.183)
Aowmd 6080/ (E€odu) — kubupd 14 (1.092) (13)
Znpieg und herrovpyliég dpuoTypéTHTEG (2.883) (1.531)
Xpnparooikovopukd ££0du 16 (107) (112)
Znpisg mpo popov (2.990) (1.643)
Dbpog elo0difpatog dgerog / (E€odo) 17 - 185
Zapieg perd umé popovg (2.990) (1.458)
Aowma Lovodued ‘Ecodu perd and ¢6povg
Iood mov dev avareEvopobveen ot aroteloHaTy
Avadoyiotkd képdn / (npieg) ard vroyped®oerg mupoxdy
APOCOMIKOV - -

(2.990) (1.458)

Zoyevipotied Zovoluct ‘Eoodu perd and gpdpovg

Ot onpeidoelg otig oehideg 14 - 41 umotehody uvundonucto TRijie TV TupdvTav Xpnuotoolkovoptkdy Kataotdcsmy.
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POKAX KATAZKEYEX ABEE
XPHMATOOIKONOMIKEYL KATALTALZELX 31 ALKEMBPIOY 2018

(Moot exppuopéva ae € yhddeg)

Koaraotaon Metapordv I6iov Kepalaiov

Ynrérormo tiyv 1 Iuvovupiov 2017
Znpieg ypiioewg

Aotrég Zvvolikég Znpieg
Zoyrevrponikég Zovohukés (Zypisg)
ABENON petoyikod Kepuhuiov
Ynolowwo otig 31 Aswepfipiov 2017

Ynédouro v 1 Iuvovupiov 2018
Zég yprjoeag

Aowurég Tuvolkés Znpdeg
Zoyreveporucég Zovolés (Znpisg)
Ynélowo orig 31 Agkenfpiov 2018

Meroucé  TMood npooplépsve Ewo@opd pyrpucric  Amoredéopur  Livolo diov
Kepaluto mpog wvnoy MK amoBsparing sTmpeiug « g1g véo Kepulaiov

11.754 2.985 47 500 (4.933) 10.353
- - - - (1.458) (1.458)
v -F -7 - r - ¥ (1.458) ¥ (1.458)
2.985 (2.985) - - - -
14.739 - 47 500 (6.3%1) 8.895
14.739 - Y 500 (6.391) 8.895
- - - - (2.990) (2.990)
- - - - (2.990) (2.990)
14.739 - 47 500 (9.381) 5.905

O1 onuedoeig otig oekideg 14 - 41 amotehody uvandonuoto Tijle Tov tupdvroy Xpnpatoorkovopikhy Kutaotdosmy.

Zehidu 12




POKAY KATALKEYEL ABEE

XPHMATOOIKONOMIKEY KATAXTAZELL 31 AEKEMBPIOY 2018

(Moot exppuopéva oe € ylddec)

Kozdoraon Topaoxdv Podv

Inmég npo eopov

Anooféaeig naylov

AnOpEIOoELG EVOOHITOV TEYIOY TEPIOVGIUKOY oTolElY
TipofAéyeig

Anotehéojara enevduixig Spustnpiétntag

Kpewotiko{ oot Kt ovvagh £odu

Melwon unobepdrav

Melwon unmmoeoy

AbEnon / (peiwon) vroypedosay (mhyv Suveiov tpuneldv)
Xpeaotixol oK1 kat suvuh £odu kutuBinBéviu
KutapAnpévor popot

KubBupéc rapeivnés poig und herrovpyuiég dpuatpényreg (u)

Ayopég evedpuToOV TEPIOVGIUKDY OTOYEIDY

KubBupéc rapeniss poég uno enevévricég Spustypiomyre (B)

Eronpaéeig umé adEnon petoyikod keguruion
Abtnon / (peinon) Suvelukdv vioypedoeay
KuBupéc ruperarss poég amd gpypurodoruces SpusTipényreg ()

KeBupi (netwon) / odbnon ore Taperard Srwbioytu kal woddvupu
apiong () + (B) +(y)

Tupewrd Subéopa kat 16080vapa Evapdilg xpnoeng

Toperond Srubteipu wat 1oodlvapia Mikig ypijoeng

Xpijon mmov £hyée omig

Xpijo} mov Edye oig

T 31 Aercepfpiov 2018 31 Aexepppiov 2017
(2.990) (1.643)

56,15 708 858
304 -

1.063 -

16 - -
16 107 112
2 98

558 683

{1 14 (258)
(107) (112)

2 (932)

(343) (1.194)

5 @ -
3 -

{2 330 (1.106)
330 (1.106)

(15) (2.300)

9 26 2326
9 11 26

Ot onpeibosig otig aerideg 14 - 41 arotehody uvandonusto TUANL TV TUpévTav X pnpatootkovopik@y Kataatdosov.
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POKAL KATAZKEYEL ABEE
XPHMATOOIKONOMIKEYL KATAZTAZEIL 31 AEKEMBPIOY 2018

(Toot: exppucpéva og € yddec)

LNPEVOGELG ETL TOV YPNLATOOLKOVOPULKDY KUTUAGTHCEDV

1. T'evinég minpogopisg

H Péxug Karuokevég ABEE («n Erwpeiu») Spusmpromotsitan oty EAAGSe ke oy Itaho otov topéa tov
Kotaokeudhv xar dev anaoyokel pévipovg vraddiilovg pe axbon sbupmpévng epyaciug udhd ebateptkods covepydrsg

H Eraipeia etvar avvopn etuipeta mov @pdnke otig 31 Iavovapiov 2006 kat oteyGterar otnv EMGSu ot S1660uvon:
Pifapeiov 3, Xahavdpt 152 33, Abiva. Kard m Sidpketa mg ypiiong 2008 v Eraipeiu perovopdotke and Pérac
Aotlioticg AE ot Poxog Katookevég ABEE. H nlectpoviki Sieoboven g Erapsiog stvan 1 efig
wwiw.rokasconstructions.gr

O xtprog péroyog g Eronpeiag sivar n X, Pékag ABEE, (Buyarpikii tov lomavikod Oufov IBERDROLA), 1) omofa
ot1g 31 Aexepfpiov 2018 xureiye ro 100,00% tov kowvod peroyikod kepauhaiov g Etupeiac,

Katé 1o érog 2016, ota mhoiowe exmlipwong tov copPatikby vroxpedoeny g Etmpsiug évavtt g staipeiug
VALORI SCARL, 1 Erapela 8puctypromonibnxe oty Iraru péom kabopiopévov témov epyacidy, yeyovec mwov
dnodpynoe T Qopooyikh vroxptwon Bpvang vroketastiparog g Etwpsiug oty ItaMa. Qg ek tobrov,
TPoKeEVOL Vo ekmhnphosl TiG popoloyikés g vmoxpshoslg omy ltakie, ps v ard 02/09/2016 andpoon
Aorknuiod Zopufoviiov, 1 Etapeia npoydpnoe oy 8puon vrokatastiiarog ty 26n Zentepfpiov 2016 pe v
enovopia “Rokas Constructions SA - Filiale Ttaliana™.

Znig 14 lovviov 2019, 10 Arowanuikd Zvpfovho e Péxag Karuoxevég ABEE evékpive 1) Snposisuon tav mapdvrov
XPNHATOOIKOVOIKGV KUTUSTAGEDY, 01 0T0ieg LGKEWVTAUL OE optoTiky] £ykpior) and my emoio Teviky Tovékevon Tov
Metbyov.

2. Aoywtucég opyég
2.1 Afhwon ocvppopemong ikar Baen mpostopusiag

Ot Xpnuaroowovopxés Kataoréoetg g X. Péxug ABEE v ) ypfion mov éhnée otig 31 Askepfpiov 2018 &yovv
katapricte! odpeova pe ta Awebvi Tlpétona Xpnpatootkovopkis Avagpopds (AITXA), 6neg auth xovv vioBemOel
and v Evponaixh Evoon.

Ot xpnpuroowkovolikés kutaotdosg £xovv oovruyBel ohppeva pe Ty upyl) Tov 16Topikod KGGToVC,

To civoro g xubuplig Béong g Eraipeiug oto télog tov 2018 &yer kutuotel katdrepo und 1o pod (1/2) tov
kotafhnpévon petoxrikol kepohuiov kar avépyetat og €5.905 yik. Qg ek TOVTOV GVVTpEYEl TEpimTOoN EPUPHOYTC TMOV
durh&ewmv tov Gpdpov 119 tov N. 4548/2018. Tany Tuxtikd Fevixly Zovéhevon mov Ou MiPet xdpu otrig upyég Iovhiov
2019 o1 péroyor kuhobviut vu arrogucicovy ) psiwon Tov petoyikod Ke@uiuiov He copynElond Lnuidy, &tol Gote vu
evuplovioTel LE T1¢ duti&eig Tov @g Gve dpbpov.

O1 Xpnparoowcovopikés Kataothosig napovoiéillovial oe xihddeg Eopd (skt6g av avupépetal Siapopetikd) kot Tuxdy
anoxAoelg 0QeilOVTUL 08 GTPOYYLAOTOGELS.

H mpoeroiflucion 1oV §pMLATOOKOVOIKOY KutaoTdoe®y, obppove pe 1o AIIXA, ararel ) xpiion hoyiotikdy
sktypioenv, Enlong arutsitu 1 kpion g Aoiknong oy sgappoyi] tov Aoyiatikdv apydv ©ov &ovy viofsmOel. Ot
Topelg mov amattody vyAdTEPoL Bubpod Kpion N elvon euipeticd roldidokot 1 ot Topelg 6mov 01 vVoBEcelc Ku o1
sxrifostg sfval onpavikés yiu 1ig Xpnuarooikovopkés Karaotdoeg, avagépoviu ot onpeioon 4,

Xprion the hoyiotiknc Bhong mg cvveyilduevng dpuotnmoTnTag

Koaed ) Sidpreta tov tehevtaiov névie ypovov 1 Erapeio £xat Prbost onuaviki psioon otig Spuotnpémeg tng Kat
eppuviCet {npuoyova anotedéopata, Adym g kpiong Tov 2009, n onoiu &xel Béoet oe avupovi) TOAMG KUTACKEDHOTIKG
épya, otephvtag sukapiby Ty ayopl. Ze aoth v wepiodo 1 Eraipeie vhonoioe éva oyédio avadiapdpuong pe otéyo
T peiman tov kéoTov Kat Ty exftevdn g PEhtiomg anodoTikbTtug ota svepyd Epye. Xnig 31 Aekspfpiov 2015,
xaBupf BEon g Etapeiug eiye xutaotel puxpdrepn tov wataPhnpévov petoyikod keguhuiov xut og ek todTov
cuvétpgyuv ot AGyot epuppoyng tov dpdpov 47 tov KN, 2190/1920 evd nupddiniu 1 Etaipeia napovoidce xa
onpavtiké apvntikd kepdhao xivnong. Kutd 1 Sidpkew mg ypiiong 2016, n Evupele mpoybpnoe og adénon
uetoyikod kepuhaiov cvvolkod mocod €11,826 Bepurebovrug pe avtd tov Tporo 1o apviTicd KephAato xivnong tov
noapovoiale xatd Ty Tponyoldpsyn xpfion. Tautdyxpova, omomhilpmoe onuavikd PEPog TOV JuveldkGV TG
VTOYPEDTEDV KUl TILO GUYKEKPIEVH TO GUVOLO TOD GAANAGYPEOL Aoyupluchol Tng Gyoug €9.481 nupovardloviag Kutd
v 31 Aekepfpiov 2016 Betikd kepdhato kivnong broug €2.449. Opolmg oy xpiion 2017, 1 Eraipeiu tpoydpnoe oty
amormAnpoPf pépong tav duvelukdv g vroypehoeey (€1.106), nupoveidloviug ot 31 Aekepppiov 2017 emiong
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POKAZ KATAZKEYEY ABEE
XPHMATOOIKONOMIKEY KATALZTALEIL 31 AEKEMBPIOY 2018

(Moot exppucpéva ot € yhiGdeg)

OeTid kepaduto kiviong vyoug €1.850. Avddoyu omyv Tpéyovsy ypiion, 1 Etapeiu nupovoicoe otig 31 Askepfpiov
2018 Bsnixd kepdharo kivnong viyoug €618.

Avagopikd pe To povadiko, oty mupovoa pdon, ev evepyelu kutaokevaotkd £pyo g Etaipelug oy Itala yiw iy
npopf|Bei 360 (2) Iepuvoyepupbv oro Apdvt g Augusta (Avebérovea Apyf tov ‘Epyov/ Kbpiog tov ‘Epyou:
«Augusta Port Authority»), copeova pe 1 véu coppavia tov cbvaye 1 Etaipeie pie tov Avadoxo tov 'Epyov «Valori
S.c.ar.l. Consorzio Stabile, To ®eBpovdpio 2014, To £pyo elye apyic Suxonel Tov Anpido Tov 2016 Aéym {nudy
mov wpokAfBnKay otovg petullikodg oxehetoig tav Gvo Iepuvoyegupdv, pépog mov dev amotehel ovpPurikd
avukelpevo yio v Etoaupeia. Telkdg mpuyparonomidnke worayyeda g odpPacng and v «Augusta Port
Authorityy, To ®efpovipto tov 2018 Aéym pn cvppdpenong g Valori S.c.arl. Consoizio Stabile otig copfarikég
TG voype®oetg. Loykexpipéva 1 Valori S.c.arl. Consorzio Stabile dev npoydpnoe oty gmiokeul] Tov petedhikod
okeletod NG Kutuokevng (épog mov dev anotehel copfativd auvrikeipevo yio Ty Etaipeie) kot Eexivijoe Sikaotikég
diwdicaoieg 1o Askéufplo 2016 yiw ™ Sebuyoyi) TE(VIKIG TPUYLUTOYVOLOOOVIG, [ OKORG 11 Siepsbvnon, v
ekTilnoN TG KUTdoTUoNG TOV £pYOL Kat Ta aitiw/vraitioug mov pokddesay 1) {nud. H texvii mpuyparoyvopooiv
olokknp@Onke kal kutatédnke amd Tovg Sikdotikodg mpuyputoyvidpoves (o1 omofor eiyav opoBsi pe oyetikh
dwaotikl] npa&n 1o NoépPpio 2017) oto appodio Awaotiiplo tov Oxtdfplo 2018, Me v ev A6yo TeyviKi)
apaypatoyvepoovvn anodidovral ta aitie v by otig doxipég nicong wov vroPribnkay o1 perad kol okehetol
v [epuvoyepupdv kbrm vd Ty eriBheyn kat subdvi] Tov Emiprénovrog tov Kibpiov tov "Epyov (Director of Works
/Augusta Port Authority) tov Avadéyov tov Epyov (Valori S.carl. Consorzio Stabile) xu tov wredBovou
Yuepyoldfov tov Avadoyov Y v Kataokevl) Tov HETUAMKOY okeketdhv tav epuvoyspuphdv (MAEG), yopic
mapAAnha vo arodofel kapic karnyopia fifkal gvbovn oty Etapeia. Xm dicn mov Sie€dyeran oty mdhn Katdvia
g Xuceliug peta&d g Ayevikig Apxing Avarolxig [tadiag kut g Valori (smixepadig g kovorpulug aviinymg
TV £pyov) GyeTikd pe 10 Epyo oto Aavt g Augusta ot Zwceklo, n Aypevikly Apxi Avarohig Itahiug Siexdicel
and v Valori anolnuleon €12.900 Aéyon Onjudy otov petodhixd okeketd g karaokevis. Tru niaiow g a&lvong
avtig evavriov g, 1 Valori mpooenixdieoe 1) POKAY KATAYKEYEY ABEE va ovppetdoyet ot Sikdoyo g 4ng
Nogpfiplov 2019. Méypt t1g 15 Okrafpiov 2019, n POKAY KATAZKEYEX ABEE npdxeital va aviikpodoel Tig
onoteg abihostg evaviiov mg ot mhaicls g ovppstoyis g oty Keworpu&le avalnyng Tov £pyov Kal v
endihEer Swcuotikd Tig dixég g ubihoets Tig omofeg £xet 110y yvwotonotioel kutd Tng Valori. Méypt v nuepopnvia
Mg averépe dikacipov o1 Sddikot Bu kutaBécovy TOVG 10YLPICHOVG TOVG KAl T¢ UmodekTikG Tovg otoyeln Kl
£yypugu. Znpetdveral koG 1 Etaipeia &xet ohoxdnphost ta 2 and ta 3 cvpfortikd otédia spahoxig g oto £pyo, fitot
™mv ekadvnon tav oyedlmv MG HETEAMKNG KataoKevfig kat Ty nuphdoon Tov Hiektpopnyavoloycod eomhiopod
oto gpyotato, ot mhalora ¢ TpooiiKovaug ekmApOeNg TOV cupButicdhy g voxpsdoewy. H de odokAipoot Tov
Hiexrpoprpyuvoloyikod E€onhiopod v Fepuvoyspophv oto Mpdvi tig Augusta, wpaypatonoifjdike tov Oktdppio
2017 pe ™ petagopl ov Tehevtaiov efomhiopod kut motonotfibnke and t1g dvo Apyéc Enifreyng tov Koptov tov
Epyov, apyikds 1o Mdo xar Todkho 2018 und v nipdn Apyli Enifheyng xat tov Adyoveto 2018 anb ) devtepn
Apyxfy EniBAeymg katémy mocotTik®V Kut To10Tik®y ehéyyov Tov sfomhopod Kul HE TV LVROYpUR} TMV GYETIKOV
Ipwtokdihav and dha ta pépn. ‘Ewg onig 31 Aekepfpiov 2018, n Evwpela &yl avayvmplost 1066 £5680v Hyovg
€1.540, to onofo avrkarontpilel 70 m0os [y TiHOXOYNBEVTOG EIGTTPUKTEOD TOGOY untd TV Apyn Tov Ayéva Augusta
(«Augusta Port Authority») yia 1o otédio 2 g obpfuocng.

Tepurtépm, ka aveEapmra and Ty toyn mtov Ba &xet To £pyo mov avapéperal avoTépm, 1) Moiknon g Etapelug, ota
mhaiolo, g avapevopevng vhoroiong tov véov enevdutucod mhdvou tov Opikov Iberdrola oty EAMGSa, eEetdlel )
ovppstoyy e, 1660 oV Kutaoksvl] tov Mikpdy Ydponlextpwdv Ztebudv (MYHZ), 6c0 xut oto project
management TIG KUTUOKEDNG TV OMKOV TapKv, 100 mepiiupfdvovial oto enevduticd pipeline g ppikig g
staipeiog.

H Awoiknon g Etapeing Aapfavovrag vrndyn ta avorépo kalbhg kat ) dedniopévn npddeon tov povedikod petdyon
Vo Tupaoyel, pe Kabe tpoémo kot péco, A TV Umaitodpsvn XpriUTOOIKOVOHIKY] YIOGTAPEN, TTPOKEEVOL Vi
eaopuliogl, efte Gueon &ite upeca, 6t n Etapeie 0o propéoet va avranokpiBel oe 6heg Tig voplkég kut howmég
YPIHUTOOIKOVOLUKEG THG VIOYPEMGEIG TOV ToXOV avakiyovy, mpoketpévov va cuvexioet va Aesttovpyel o cuvexilopevy
Spacnpotte, Y ¥povikd Sdotnpa tovhdytotoy dhdeka pvdy ond Tty nuepopnvia avagpopde, frot v 31
Askepfplov 2018, ovvéirale Tig mupovoeg Xpnputoowovopikés Kutaotdoelg pe Baon my apyf mig cuvéyiong g
smxeipnpatikis Spuompromrag. O povudkdg péroxog e Etuipeiag éxel muptoyel &yypugn emtotohy otiipiEng
oyetikd Je 1o BEpa avtd,

2.2 ANNayéc o8 AOYIoTINEG UPYEG KUL GE YYOOTOMOL GEIG

O1 hoyiotikég moltikég mov vioBeriBnkay cvvidovv pe exeiveg mov efxuv vioBsmBel kutd ™y wponyoduevn
OWKOVOHIKT] ypion ekTds and Tu tupuxire npéTune To onolu n Etaipeiu &xer wioBetiioet katd ty 1 Iuvovupion 2018:

o Awslvig Iporumo Xpruurootkovopikng Avagopds 15: «Ecoda und cupfdoerg pe nedireey
Loybet yia yphioeg pe évapén 1.1.2018

Tnv 28.5.2014 exb60nke and 10 ZvpPovdkio tav Awebvhv Aoyiotikdv Ilpotinoy 1o mpétuvmo ATIXA 15 «Ecodu und
ovpuPaoelg pe nerdregn. To véo mpdtumo efvan 1o umotéheopu Tng Kowig mpoordbelag Tov IASB kut Tov Apegpikdvicon
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(TMoat ekgpuopéva oe € yadeg)

Zopfovliov tev Xpnpoutoowovopkdy Aoylotikdv Ipotdrmy (FASB) vu avanti&ovy xowvég anmtioeig 66ov upopl
TIG apyég avayvdplong es63ov.

To véo mpoTumo Exet £Quppoyh o€ Sheg TIc ovPPlcELG Ne TEMGTES ANV eKkeivaw oy eivan oto nedio epuppoyfg dAAmv
TPOTOIGY, OTLOG 01 ¥PNHuTodoTIKEG PIBOGEIS, TU UGPUMGTIKG GUIBOAIC KUt T¢ YPNHATOOIKOVOLIKE HéGU.

Zopgpove e to véo mpotuno, pua etaipela avayvopilel é60du Yot va anewovicel T PHETHQOPE TOV LIECYNUEVOV
uyadhv 1) vinpestdv oe TEMATEG EvavTt gvEC TOGOD IOV AvTITPooOREDEL TV atoln, TV omolu 1) sToipsin avapével mg
avrédhaypa v T ev Aoy npotdvra fi vrmpeoies. Etcayerat 1) &vvott evog véov poviéhov avayvipiong ec6dmv féoet
névte Baoikdv Brpdrow, ta onola emypuppatikd eivat 1o eéng:

* Bijua 1: [poodiopiopés g odpfucnc/sopphosov te Evay el

* Bijna 2: Ipocdiopiajés temv vroypedoeny arddoong on) odpfacy

* Brjpa 3: Kabopiopds tov tiiparog cuvadiayig

* Bipo 4: Koaravopn tov nipifipatog covakiayis otig vitoypedoeig anddoang tng odpfuong

* Bfijpa 5: Avoyvdpion ec63ov dtav () kabhg) 1) etaipela ikavoroel jua vroxpioon uanddoong.

H évvowu g viroypéwong andSoong (performance obligation) efvon véa kat oty ovale avtimpoomneder kGOg vidoyEo
Yo petdagopd otov mekdTn: a) evdg mpoiévrog Ny g vanpeosiog (1) puog déopng uyubdv 1) vanpecidyY) mov sival
Swxcprey 1f B) juug ceplg Swkprdy ayudhv i vimpeoidy mov eivar ovolaotikd ta (S kot &xovy To S0 povrEho
[ETUPOplc oTOV TEXATY.

‘Orav 1 owovopki| ovrétra extehel Ti¢ cupfatikég g vroxpedoels petaPifalovrag ayabd M vrnpeoisg oe neMGTn
#poTod o mehditng mANphosl To avrdAlaypu 1 mpotod wutuorel amuTnT) 1 TPOLY, T OKOVOUIKY OVIOTHTA
arewovifer T odpBucy ag ovpPuricd mepovoiuxd otorgelo, eEuipovpévav Toxdy moohv mov urekoviloviar g
EIOTPUKTEY,

‘Otay o mekdg Kurafddet avidddaypa 1 1) owovopki} ovidmya Stenpel dikeiopa el evdg woood avrudhdypurog to
onofo eival avem@dlaxro, npotod 1 oviémra petufifhost to ayubd 1 v vimpeoia otov wekdmy, téte 1 Erapeia
unewovilel Tn odpfaon wg copfutikh vroxpéwon, dtay 1 MANpOU TpaypoTonoeitul 1y kKubistutat unaiTyT,

H &xdoon tov AIIXA 15 emgépet v Katdpynon 1oV «x6hovbov mpothiey kat Siepinveidby:

* AATT 11 «ZopPacelg KutucKeunon

» AAIT 18 «Ecodu»

» Agpymvelo 13 «Ilpoypapnota epntorochvng TeAat®@v»

» Ateppnvein 15 «Xopfdosis yio Ty Kataokevor] Akivijrovy

+ Ateppnveia 18 «Metagopés aToryeinw evepyntikod und mehdtecy Kot

» Meppinveia 31 «Ecodu - Zovedhayés aviadhayic mov eprepiéxovy vanpeaieg Siogfpongy.

Tnv 12.4.2016 to Svpfodiio tav Mebvav Aoytatikdv Ipotinav e&Edmoe tpononoinot oto AITXA 15 pe v onoiu
Sevkpivias kuplog o uxéhovbu:

- wére évo vmeoynuévo oyubd 1) vanpeoia elvon Swkptd amnd howmég vrooyéoerg oe pia odpPucn yeyovog mov
hapBavetat vredyn Katd nv adlokéynen yiu 1o av to vresypévo ayald | vimpesia cuvietd vrroypémon anddoorg,

- jle 7o10 Tpémo TpuKTIKG va alokoysitar oy 1 ¢ion TG VrOGKESTG TG eTripelug GUVIGTY RUPOY TV LIECKNHEVHY
ayuObv 1 vanpecibv () stapiu anotehel dnkadi Tov evrohéa) 1y Sievdéton dote Tpito PEPOG v mUpEyEl Ta gV AGY®
ayudd kot vipeoisg (1 eranpie arotekel dnhudi) Tov evrolodoyo),

- motog mupéyovrag kabopilel uv 1 etwipeia avayvapifel o £00d0 Suyxpovikd f| o [ia GLYKEKPYEVY YpoviKT) oTiypl
ot TEPUTHOEIG TOV udetdv xpiiong eni mvevpatikig Teplovoiug.

Téhog, pe v tpononoinon npootédnkav 600 mpuktikég Mvoelg v 11 petdfuon oro AIIXA 15 doov agopt oTig
ohoxinpopéves oopfdoeg otig onofeg epuppolerut TApng avudpoiikt spuppoy) ket boov apopd oTig petafords otig
ovpflaceg kard ) petafuon.

H Eraipeiu egérace Tig emmtboeig g viodémong tov AITXA 15 otig Xpnporoowovopikée g Karaordoeig xa Sgv

vrdpyel mocotiki enidpuoy, kubdg dev ahddlel ovowroTikG 0 TPOTOG Uvayvdplong €030V Y v Erapeie, pe tig
Surhéerg tov AJLX.A. 15, og oyéon pe exefveg Tov AATL 18.

e AweBvig Hpbéromo Xpnpatooucovopuaig Avagopag 9: «Xprjporooucovopkd pécay

Toyde yu ypiceis pe évapln 1.1.2018

Tnv 24.7.2014 ohoxhphbnke umd 10 Zvpoviio tov Awbviv Aoyionxdy Tpotdrov 1 éxdoon tov opiotikod
keévoo ton mpotdroy ATTXA 9: Xpnpatooikovopikd péot, to onofo avtikabiotd to v@iotdpevo AATIL 39. To véo
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POKAL KATAZKEYEL ABEE
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(Moot exppucpéve ot € yddec)

apbdrono  mpoPhéner onpovticés  Sagoponowioelg  avagopuct e Ty tobvépnon Kut v gmotipnon  Tov
APMIETOOIKOYORIK®Y piEcwy Kabds Kat pe T hoytoTikn avriotdbuiong. Eviewticd avapépovran ta akélovfu;

Tavépyony war anotimyony

Ta ypnuarooikovopikd oroysie Tov evepynTikod wpénel, Katé ™Y UpYIKA avayvopion, va tagivopobviat og 500 pdvo
Katnyopieg, oe exelvn oTny onoio 1) anotipmon yiverat oto avandéoBesto kéoTog kut o8 gkelvy oy omolw 1) umotipno
yivetun oty e6)oyn adic. Ta kpitfipa ta onofu Ba mpénst va covurokoyioTody TPOKEINEVOD VU amopuciotel 1) upyiky
KUTIyop1ononon Tov ¥priHatooikovolikdy oTolysimv Tov evepynriko sival ta uxélovdu:

i. To emyeipnoiaxd povrého (business model) o omofo ypnotomotei eneipnon yie ) Sweyelpion tov péomy avtdv.
ii. Ta gupaxmprotikd v copPuTIKGOY Tapelakdy pody Tov Hécoy.

Emmpdobeta, 1o ATIXA 9 empérel, koté tyv apyxd) avayvbpion, ot EmevilOElg 08 GUNIETOXIKODE TiThoug Vi
to€wvopnBody o kutnyopla arotimong oy ebhoyn afla péom v Aordy ULOTEAECNATOV T¢ 001X KUTUX®POOVTQ
urgvBeiug oy keBupy Oéon. Ilpoxeiévon va cvpfel auts, n enévlvon avth e Bu npémel vo dluxputsitar yia
gpmopikotg oxonove. Ernfong, éoov agopd ota evoopatopéve taplyoyd, otig nEPTTOOEIG WOV TO KOPLO GupPéAuio
epninTer oo ned{o spuppoyig Tov AITXA 9, 1o evempatmpévo nupiiyeyo 8¢ Ba mpénet v Soyopilerat, o 3¢ Aoytotikdg
xeptoptég Tov vpidiked copfodaiov Bu mpéret vo Pucictst oe dou avapEpdnKay avotépo yiu v tebvépnon tov
xpnuaroolkovokdy pEomv. Te 6t agopl oTIG XPIIIUTO0IKOVONIKEG DRoXPEhTELC, N Puoctkétepn Sagoponoinon
oxetiletan pe exeiveg g vroxpedoelg mov pio etaiplo erihéysl Kutd Ty UpyIKf uvayvopton vo arotpiicel oty
eodoyn affa péow Tov amotehespdrov. Sy mepintoon avtl), n perafodn g edhoyng afiug Bu mpémel vu
Katuympeitul oto. anotedfopaty, fle ebulpeon 10 1066 TG PETUPOIC OV amodiSeTAl oTOV MOTMTKG KiVELVO TOV
K80, T0 onoio Bu wpénet va kataympeltat unsueiug oty kabaph Hom,

Amousiowoy

Ze avrifeon pe To vprotdpeve AATT 39, pe Plon To onolo piu eraipein avayvopile {nuieg 20y0 motoTikod kvdivou
povo otav ot Gnuieg autég £xovv cvppel, To véo mpdromo amuel Ty avayvhpion Tov avapevopsvay (hidy Aoyn
TOTOTIKOD Kvdhvov 1w 6Mn m Sildpkeia Lamg tav péoav os exelveg TIg TEPITOGEIC 7OV 1 MOTOANATIKT KUVOTITU
TV ex8oThy £xel emdsvabel onpaviicd petd ™y apyich avayvbpior. AvniBETog, yiu Tig anaITioelg eeiveg Tov 1)
moTenTi] wKavdTTe TeV ek80Thv dev fxet emBevebel onpaviiké and my pyich TOUG avayvhpiot), 1 Tpdfleyn
Yl g avapevopeves fnuieg Ay motonikod kivdbvov avayvepileta yiu Tig avopevopeveg {npieg 12 pnvav.

Aoyiorinij evuordbuioyg

Ot veeg aroutfiostg yie ) doylotiki avitetdBiong sival meplocéiepo sobuypupmopéves e m duyelpion tov
KivBOvoy TG 01KovopIkAg ovrémyrag evé ol kupiétepeg petufodéc oe oxéon e Tig vprotdpsveg SutdEeig Tov AATI 39
ocuvoyitovrat ote axdhovdu:

+ Bievpdveren o apBpds Tav otoygiov mov prOPody Vo coppetéxowy ot plu oxton avriotdBuiong site o¢ péon
avtictd@piong eite g avtiotadulopeva crouyeia,

* Katapyetrat 1o £6pag 80%-125% o onofo ie Paon Tig vprotdpeveg Sutdlelc Bu mpénel vo cavorotetta TPOKEIPEVOD
N avtotd®uon va eopeita anoteheoparikn. O Eheyxog umoTehespumIKGTITNG TG evTioThOjtiong ylveton mhéov pdvo
TPOOBEVTIKG, evd VIO cvyiekpéveg cuvOikes 1) TolOTIKA pévo aliodbynon kadicTato ERAPKIG,

* ouv wepintoon nov ple oyéon aviictdBiong madel va eival anotekespoTiky ohhG o oToX0g TG Siuyeipiong
Kwdbvov g etaipelog og npog T oxbon avuotddions wupugével o dtog, 1) stawpeia Bu wpémer vo mpofel os
eflooppémnon (rebalancing) g oygong aviiotéBiuong MoTE va KUVOTOL00VTL To KPP TG UROTEAEOPUTIKOTITUG,

Enwonpatvetor nog otg véeg anrfioeg Sev mepihapBévovea exetveg mov uPopody oTHY avTIoTABIION UvoryThy
xuproporaximv (macro hedging) ot onofeg Sev &xovv ukdpa Siapopensi,

Iépav Tov avatépm Tpononoceny, 1 &xdoor tov AITXA 9 éxet sripépet Ty Tpororoinal) Kat EAhmV tpothmmv Kl
kupiog tov ATIXA 7 o10 onoio £xovy npooTede! véeg yvioTonoujosic.

To povadikd ev evepyela kutackevuotikd £pyo sivar avté oty Itahie, 6mon happavovtag vrdyn to wponyoLlEVo

LOTOPIKG TANPOUOY Kt Tig eXTCES TOV VOK®V Thg ovopPoblov Sev avupbvel kdmoid aototky {nuic. H
viobétnon oo AXIIA 9 urd v Evaipelo Ssv elye entnroon otig Xpnpatootkovopcée s Katuotdosig.

¢ Tponomoinon Tov Awbvoig Iporimov Xpnpurooucovopucis Avagoplc 4 «Ao@uiioTipla copféioie»:
Eguppétovrug to AITXA 9 Xpnporooucovopid Mésu pe vo ATIXA 4 Acgahiotiipiu Zopfoérara

Toybet yia ypfioeig pe évapén and 1.1,2018
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Tnv 12.9.2016 1o Zupfodhio Agbviv Aoytotukdv Flpordnwv e&édmoe tpononoinon oto AIIXA 4 pe v omofa
dievkprviCet 6t

-0t UCQUAMOTIKEG ETUIPElEG, TV omofmv 1) Kb SpaaTpéTijra covdEetal e Tig aopddelss, Sxovy T SuvatdTnT va
MaBouv npocwopiviy ekaipeon and v egappoyf Tou ATIXA 9 xat

- Bkeg o1 graipeieg mov exdidovv aceuotipe cvuBdlaie kat wiobetoly 10 AIIXA 9 éxovv ™) Suvarétra vu
rapovolalooy Tig peraforés oy edhoyn aéic eMAEENOY ¥PIILUTONIKOVOLIKOY CTOEIDY TOV EvEpYNTIKOD 0TH, AOITd
unotelEopaTa mOL KUTaYmpovvTal anevbeiug oty kubupi) BEon kut 6y1 ote umotehEopuTa.

H avorépon tporonoiney dev £xsl spuppioyl] otig Xpnparoowovoptkés Karaordoeg g Etapeiog,

° Tponemoinon Tov Aedvoidg potimov Xpyparooucovomurg Iinpogopiisewng 2 «Ilupoyés mov slupTdvran
a6 v afio Tov peroxdvy: Tebwépnon xat umetipnon tov mepoydv nov sbuprdvrar and Ty ulic Tov
RETOYDV

Toybe v ypficeig pe évapén and 1.1.2018

Tnv 20.6.2016 1o Xvpfodho rav Awbvhby Aoyctikdy Ipotonmy ebédmoe tpononoinen oto ATIXA 2 pe 1o onofo
Sievkpviotnkay o uxélovbu:

o xatd v anotipmoen g edhoyng agiug piug mopoxis mov eEuprdrar und my ain Tov peroxdby kat n omola
ducavoviletal pe petptd, o Aoylotikdg yEIpopds tOV emmtdosmy and Toug Gpovg kuroxdpmong (vesting
conditions) xabdg ke und Tovg dpovg Tov dev oyetilovral pe v skrkipwor) cvykekpivey Tpobrobécemv (non-
vesting conditions) axolovfef 1t oy mov eguppdletut oTig mupoxés mov e&uptdval umd Vv ufia TeY petoydv
ka1 Stoxavovifovtm pe coppetoyxods titiong,

°  oTI¢ MEPINTACEIG 7OV 1) opoloyiki] vopobesia smPdiiel oy staipeio vo wupukpurd éva 1066 eopov (o omoio
anotehel @opodoyikn vroxpémon Tov vruALALov) To omofo agopd oTig upoPés mov oyeritovon pe v wla g
peroyiig xut To onolo Ou mpénel va anodobsi otig popoloyikés upxés, N cuvalayi oto ohvodd tng Bu mpénst va
avtipetonilerat ag pla mapoxf wov s&aptétut und Ty wéfa tov peroydv kot n orolu Siakoavovileral s
coppetoyucodg Tithovg, av wg Térow Bu yupukmpifoviay av Sev vafipxe o LHTMRL TOL CVPYNPIOHOD TG
QOpOLOYIKNG LIOYPEDOTG,

e otV nepintwon mov tporonomndoiv o1 6po1 wov Siérovy Tig Tupoxs mov eEupthvral und v utiv g peToylig ol
Gote avtég va mptmel va avataivopnbody aitd mapoyés mov kutefddAiovial pe peTpnil of mupoyég mOvL
Katofddlovrol jie ) popef) coppetoxikdy tithav, n covadhayl Oa mpénet va hoylotikonomBel K¢ mupoyn TOL
dkavoviCeron pe soppeToxKoDg Tithovg und TNy NEepopnvia 1ov Tpaypatorostal 1 tpomonoinot).

H avotépa tpororoinen Sev Exet epapyoy] otig Xpnuorooikovopikés Katastioeg g Erapeluc,

e Tpomomoinon Tov Atebvoig Aoyistucod Ipotimov 40 «Emevdioeig oe oxiviton: Avarefvoptiosig und 1) otny
Koryopiv. TOV enevOVTIKAOY UIAvVI)TOY

loybel yw gphioeis pe évap&n and 1.1.2018

To Zvppodhio Tawv Aebviv Aoyictikdy Tpotdnav e£édwoe Tporonoinen oto AAIT 40 pe my onofu Sievkpivios 611 pua
oucovoptk} ovtomro bu uveragivopficer éva Teplovotuxd ororyeio oty 1 ard Ty Kuryopio. erevEVTIKGY aKviTmY
6tav kot povo otav pmopel va anodery®el | addhayf oty ypfion. AXduyf oty yplon voictatat 6Tav 10 TEPLOVCILKS
oroxefo Exet ta kprtfiple 1) mhyel va £xet ta kpirfipe wov opiCovy Tt efvon enéviuon oe axivita. Mig addhayn oy
npdlecn g doilknong ylu ™ xpfich 10V nEPIOVGIaKOD oTotyeiov, amd povny g, dev elvan upker yio va arodsifst
adhayny oty xpfon. Eriong, ta mupedetypata otov Kutdhoyo tov nepmthoEOV OV ¢ROSEKYOOLY TV chAayr] oTh
xpfion srskrddnray i ve svpnephapufivovy neprovoiukd otoxel vid kateokedl] kal 6yt HOVO OAOKANpmUEVH
axtvnra.

H averépo tpomomoine dev éxst epuppoyn otig Xpnputootkovopikés Kataotbosig g Erupelag.

e Awgppnvein 22 «ovurrayés oe Eévo vopopu kol rpokatoforécy
Ioybet yia ypiioelg pe vapé and 1.1.2018

H Awepunvela wpaypeebetar tig ovveddayés oe Eévo vépopa 6tav plu etapeie avayvopilel éva ) vojuouariké
ototyeflo Tov evepyntikod 1| T@v vroypehoemv mov wpoxbnrel und Ty slompuén 7 nhnpopn wpokutePoric wpw 1
sropefo va avayvopioet To oxetiké ororysio Tov evepyntikoD, 10 ££odo 1] To £cod0. H Aeppnvei Stevkpivice nmg og
nuepopvia g ovvallayhg, mpoxetévon vu xubopiotel 1 ouvakiayparikr] wotipla wov Bu yproonomBel katd v
avoyv@pion Tov TEPLVCIEKOD oTolyeion, Tov £6630v 1 Tov eddov, mpinel va Bempnbel 1 nuepopnvie upyikhc
avuyvdpieng Tov [N vopioputikod ototxeion tou evepynuikod 1 Tov vroxpedoeov (dnhudly g mpokatufolfc).

Zeddu 18




POKAL KATAXKEYEX ABEE
XPHMATOOIKONOMIKEY KATALZTAZEIX 31 AEKEMBPIOY 2018

(oot exppuopévo ot € xhddec)

Eriong, omyv nepintacn mov veistavtur modhanhé mpokatuforés, Bu mpémer va opiletur dwkpitly npepopnvia
auvadhayng yie kdBe mnpopn 1 siorpudn.

H vio0étnon mg averépm dieppnveiug and tnv Etwpeio Sev eiye eninrmon otig Xpnpatoowovopikés g Kutuotioes.

e Bedrtidosig Awebvdv Aoyotikdv IIpotdrey (Koichog 2014-2016) xvping 6cov agopd 1o AATL 28
«Zopperoyés og ovyyeveis icat Kowonputiec»

Toybet yia ypiioeig pe Evapén und 1.1.2018

H tpomonoinen napéyel Sievkpivijoelg o mpog to 6TL dtav o1 opyavicpoi Swysipiong enevdboeoy kepuluiov, ta
apoifaie kepldhaiy, Kal ovidTnTeES pE TUPOHOLEG SpUoTPOTNTES EQUPHOLOLY TNV EMAOY] vd ERIPETPOIV TIG
oovppeToxEs ot ouyyevelg 1) kowonpokieg oe gbhoyn alla péow urorghespdray, aoth 1 emhoy 6u mpénet va yivel
Eeymprota yia kGBe ovyyeviy ) kowvonpubic Katd Ty upyiki avayvdplon.

Ot tporconotijosig dev efyuv epuppoyn otig Xpnuatootkovoptkés Katastdoetg g Etaipeivg.

2.3 MeroTponi) {évoy vopoparoy

Ta oroyeia tov Xpnpatoowovopkdv Koruotdosmy tng Etcpeiug emperpdvron Pdoel tov vopiopurog tov
TPATEDOVTOG otkovopkod mepdidovrog, oto onolo Aetroupyel (etrovpyikd vopopa). Ot XpnjiatoolkovopiKég
Karaordoeig napovatdlovrur ae Evpd, mov sival 1o Aertoupyikd vopiopa kat 1o vopuopa napovoiuong s Etaipelug.

Ot ouvodhayée og Ebve vopdopate LETATPETOVTUL GTO AEITOVPYIKG VOJIOUG pE T APICT TMV 160TINAY oV 1oyHovY
Kath Ty nuepopmvia tav cuveddaydv.

Képdn kot {nuég amd oovedhaypotikég lapopés o1 omoleg mpoxdatovy and Ty exkubapion TETo1mV cuvadAaydy Kutd
T} Sihprela g TEPIGSOL KUl ard TN PHETUTPOTT| TOV YOLIGHUTIKGV oTotyelmv mov ex@palovtal o8 EEvo voopa pe tig
oybovoeg wwotieg Kurd Ty npspopnvia avagopds Tomv Xpniatooikovopikdy Kardotdoemy katax®podvial otu
arotehéopoto. Ot oovdhhaypunikés Swgopés amd pn voopatiké orotyslu mov anotyidvrar oty gdhoyn atia toug
Osmpovvrat (g TUAjK TG EVA0YNG a&iug Kul ouverhs Kutaxmpodvtat 6rov kut o1 Stagopés g e0hoyng udfug.

24 Evodpores axin Tononjoelg

Tu by oroyseiu Tov evepyntikod armekovilovrar otig Xpnpatoowovopkés Karaotdoe, otig affeg xrijoeng toug
uelov kur’ Upyny TG GUOCMPEVHEVES UTOGPESEIG KUl 6T GLVEXEIN UE TVXOV GuGCMPELEVEG TpoPAéyelc uropeimong.
To x6cT0g KTHoemg TEphapPivel Oheg TG Guecu emppurtéeg Sandves Yo Ty andxktnon 1oV otoryeiov, kudbg Kal o
6mo10 kéotog meptfurkovrikig uroxatdotucng oto Bubud wov uutd Exet kutaxopndel og pdfieyn.

MetayevioTepeg dumaves Kutuyopodvral ag eradEnon tg Aoylotikig afiug tov evonpdray nayiov 1| og Eexopotd
whylo pévov Katd T Ektaon mov ol Sundveg auté av&avouy Ta HEAAOVTIKG O1KOVOLIKA 0QEAN OV UVUIEVETUL VU
glopedoovy and Ty ¥piion Tov maylov ororxelov Kat To kdoTog Tovg pmopsl vu empetpydel afidmota. Ot Sundveg
EMOKEV MV KU1 COVTNPIGEMV KTaY(OPOOVIUL 0T¢ roTELEGHAUTH, BTV UVTEG TPUYILUTOTOIOUVTCL.

O1 unooféosig Tav otoysiov tov evoopdtov maylov (may owonédev ta onoiu dev arooBévovtar) veoloyilovtal e
) otuBepty pEGodo o Sidpke g OPEMNG Lofs TV Tayiny kut péypt Tov 10600 TG VROAEPATIKTG ToVG ubiug.

H sxtpdpevn Sidpreie o@éhpng {mng Tov onpavtkétepmy Kutyopdy aaylov &t ag axolodbog:

Ktipio & hownég KTiptuxég syKOTUCTUGELG 12 - 25 &t
Muyavipara & howmdg pnyavoroyikds eEomhopdg 5—-10ém
Meragopikd péca, Enrha & Aowrdg ebomiiepdg 3-10£m

O vroeyparikég ukieg kat ot O@EMpEeg {wés Tov evonpdtov rayiny vrékevtut o stavebituon oe kGOe nuepopnviu
avaeopds. ‘Otav ot loytotikég alieg Tov eveopdrav axivnronotijoemy vrepfeivovy my avaktioyn e&fa Tovg, 1
dugopd (amopsinon) kutayopsital Guece og 6080 ota aroteléopard,

Kottty ndinon sveepdtov axivironoliosny, ol Siugopés petaéd tov tipfiparog oo AupBdveton Kol tng AoyIeTKig
Toug afiug KuTuxmpodviut g képdn N {npieg otu arnotehéopata.

Ol 18107upuyOpEVES EVOMNATES UKIVITONOU|GEIG OTOTXEI088TODY TPOGOfiKN) OTO KOOTOG KTGEMG TOV EVOORGTOY

axvnronotfjoeav ot ufieg tov mepthapBivony To Gueco k6oTog piebodosiug TOV TPOTHNIKOD OV cuppeTéyel oIV
xatoaokent] (kat Tig aviioToles epyodoTikés elopopéc), kboTtog avuhmBEvTaY VMKdY Kl dhha Gueca yevid ££08a.
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2.5 Enevdvrucd Axivijra

Ta erevdvTikd uxkivijre arotu®vTer 610 10Topikd KOGTOG pElov TIG copeviléveg unooPéoelg oty TepnTOON TOV
kuplov xat tig oYy npoPréyels anopeinong g abfug Tovg. O mOKevEG KUl 01 GUVTNPHOELG KUTUYOPOVVTUL OTU
£E0du g ¥phong evids Tng omoiug MPUYIUTOTOI00VTUL ZNHavTIKéG NETUYEVESTEPEG Sumdveg KEQUALOTOWOOVTHIL 6TV
npocuvEivovy v eeépn Lol tev akivijrov. H atia ktioeng kut ot copevpéves anooBéaelg evig ensvduticod
aKIVATOL Staypheovtat and Tovg hoyaprucspols kutd v ahinoi tov. Kdébe képdog N {npia mov mpoxdatet und v
ThAon evég akiviitov tepthaBaveral oty KuthoTaoh unoTehesldTov G ¥pliong eviog g onofag molidnke, Ot
anocBéosig vrohoyilovion Phoel g otubeplic HeBddov evidg plug mepédov 20 etdv, mephapfhvovia e otnv
Kurdotaon anoteecpdrov. Metagopés o€ (1) und) enevdurikd axivira yivovrar pbvo 6tay vrdpyer adduyt] otn xpiion.

2.6 Anopsioon viog meproverukdy ororysioy

Ot hoytotikée uieg Tav ) gpniutootkovopikhy meplovoukdy otoyeloy ehyxoval yiu okomodg anojteleong 6Tav
yeyovéta 1] uhhayég otg ovvbikeg vrodnidvovy 61t i hoyiotikhy aliu propsi va pmy etvar avaktiotn. Otav 1
hoytotiki] aéfu kdmotov neplovolukod orotyeiov vrepPaivet To avuktioyto Tosb Tov, 1 avriotoym (npic uropeinailg
70V Kutuympeital oy katdotaot) unotedsopdrov. H avaxtion aéla nposdiopilerat wg 1y peyalitepn ablu peragd
g evhoyng aiag pelov €odu mddnong ko g ublug xpiong Evhoyn udiu peiov £50da mdinong efvar 10 w06 mov
nmopet va Angdsi urd my Thinon evog nepiovolaxod oroyeiov ot mhaiow pag apgotepofupois covulluyfig oty
onoiu ta pépn &xovv thipn yvdon Kut Tpocywpody olkelobelds, petd v upuipect) kdbe npdobetov decov KGoTOUG
d1é@eong Tov meplovotekod crogsion, evh, akfu xpiiong sfvar ) kabuphy Tupovou aéiu TOV EKTIOREVOV PEMOVTIKGY
TapstaK @y pody mou avapéveral va mpuypatoromBody and m covexi xpiian evdg meprovoiaxod otoryeiov kay and Ty
7POGOB0 MOV UVUPEVETUL VU TPOKOWEL ard Th Bi1dBect] Tov oTo TEXoG TG ekTIdpEVNS WLl {oig Tov. T Toug
oKkomotg poodioplopod g aropeiwong, T otolxsia Tov svepynTikol opadorotodvtul oto yupniérepo enfredo v 10
onoio ot tapsiakés potg duvatal vu npocdlopiotodv Eexoplotd. Znio aropsinong mov £xel avayveploTel Katd Tig
TPONYODIEVEG TEMOIOVG ENUVEKTIPGTAL o€ KEBe npepopmvin avugopds yio Tuxdv svdsiéelg peiwong g 1 un drap&ilc
g kot avrioyiletan edv vmapEel alhayl] otig extipfioelg Tov xpnoyonoBnKay Y TOV TPOGOIOPIGHS TG
avaktioymg akiag, péxpt To Byog g Aoylotikyg ullug wov Ba tposdiopilétay, xubuph und unocPécels, sdv dev efys
karayopnBei n {nuic aropelmong.

2.7 Amobéputa

Ta awobépare grnotipdvrat oty yupmiotepn udio petagd kbéorovg kut kabupli pevstonotiorms aéfuc. To kbéoTog
kafopiletan Pdoet g 1806300 ToL pvicdov pEcoy oTadptkod.

To x6oTog TV sTofpov Tpoidviev Kut Tig napayeyls os eEEEn mepihapBaver To kKéotog mphrov VAGY, T GPECH
epyotucd ££08u, Ta £E0du oyediuopol kat avahoyia tov yevikdv E6dwv rupuynyis (Bhoy cuviBovg SpactnpidTirag),
adhé Sev mephapfavel ypriarookovopukd 508 SVEIGHOD.

H xabapr] psvotomomioytyy agie extpdral pe Paon tg tpéyovoes tyiég mhinong (Phoer cuviiBoug SpuompioTtag),
Jtefov To K6oTOG OAOKAPOONG KUl TMV TVXOV €£65mV ThINGIG, 6oL cuvipéyel nepintmon.

2.8 XPIHUTOOUCOVOILK( TEPIOVGIUKE OTOVYELU

To ATIXA 9 «Xpnuatoolkovopikd MEcuy» uviikatéoTiioe yit T1g 1ep16dovg wov &exvoly ad Ty 1n Iovovepiov 2018
10 AAIl 39 —«Xpypuroowovopikd péou @ Avayvbplon kar Empérprion», xat tpomonoince TG anaitiioelg yi
Tafwvopnon kol eMPETPION TV YPNILUTOOIKOVOIKGY oTOEiny evepyntikold xat mubnrikod, umousioong Tov
XPNLOTOOKOVOHIKGY oTotyelGV evepyntkod Kol Aoyiotikng avrict@Oons. Onog avaeépetal oty onpeioon 2.2, 1
v100&Tnon tov ATIXA 9 dev eiye enlntmon 61 XPNGTOOIKOVONIKEG KUTAOTUGEL,

(@) Apyiif avoyv@piol) 1001 HETUYEVECTEPI ERIHETPION TV XPHUOTOOIKOYOHINDY TEPIOVOICK DY GToIYEl WY
H Eroapeio tagivopel 1o ypnHUUTOOIKOVOLIKE REPIOVOIAKY 6T01XE{t TNG OTIG RUPUKATO KuTnyopies:

- ETa xPNROTOOIKOYOLIKG TEPIOVGIUKE oTotyeln oV oty cuvéyela erpetphvtat oty ebhoyn uéia ku
- LT0 YPNHOTOOIKOVOLIKE TEPIOVGIUKE oTotYEln OV EMUETPhVTUL GTO unocPEc|I0 KOOTOS,

H xutdreén Tov YpnHEtooKovokdy replovstakdy ototysiny katd v apykl avayvapion Bucileru onig oupfarixés
TUELKEG POEG TMV EPNILATOOIKOVOHIKOY TEPIOVOIUKAY GTOtXEV KUt OTO EXXEPNNUTIKG povTého evidg Tov oxolov

BluKaTéEYETAL TO P JIUTOOTKOVOIIKS NEPLOVOIUKG GTOTE(O.

Me efulpeon Tig anurtioelg and rekdreg, v Etapelo apyxé aroripd &va xpnpatootkovopikd mepiovatakd oroiyelo
oty 6oy eéia Tov ovv 10 KEOTOG GLVUALUYIG, OTYV TEpinT@ON EVOS YPNUUTOOTKOVOLIKOD TEpIOVGINKOD oTolxefoy
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nov dgv amomipdrar oty edhoyn uiu péom tov aroteleopdrav. Ta k6ot sovailayhg TOV YPNHUTOOIKOVOIIKMY
TEPIOVGIUKMY OTOWEIOY TOV empeTphvTl oty £bhoyn uélu pécw v uroteheapdrov eodorotovvial. Ot unuttiioelg
und rekdree upyIkd anotipdvrat oty atie covallayig 6mwg opiletat amd o ATIXA 15,

Lopgova pe 1ig npovoieg Tov AITXA 9, tu ypedypugu emperpodvial ot cvvéxeld oto anoaféaipo kbotog, 1 oTny
g0doyn uéle péom tov dowdv cvvolikdv sicodnpdray, 1 oty ebhoyn ubie pifem Tav amoteleopdrav ypiong. Ta va
te&vopnfsl kat va amonpnBel va xpnpuToolKovokd TEPIovolukd otolyeio oto uroosPecpévo kboTog 1 oy €bAoyn
wkic péow Tov howbv covolkdv siwwodnpdrav, mpémel va dnpovpyoldvral tupsiokég poég mOL  umoTEhovY
«amokhetoTikd TANPOUE Kepuhaiov kal tékavy enl Tov uvedpintov vrokoirov kepuhaiov. H uafoddynon autr| efven
yvworf] g SPPL (“solely payments of principal and interest”) xpiriipio kan yivetm o enimedo pepovepévov
APNRUTOOKOVOLILKOD IEGOV.

H véa taévopmon kot empérpnon tov xpeoyphooy e Etaipsiug yivstat wg &g

L. Xpebdypuou oto anoaBéoiplo k66Tog Yo Tt Xpedypugu T onofd amokt@vid ota wAUicW evég emyEIpnuaTIKOD
jloveéhon, 7o okomd £xet Tn Swutiipnor] Tovg hots vu sonpuyfody ol copuPurikég Tupeluxég poés, evld TaVTOYPOVU
mhnpovv 1o SPPI kpirfipto. Ta yprparootkovopcd oroyeln aotig g Katnyopiag arotipdvral petayevéstepu Phost
g peBddov tov apuypoTikod emrokiov (EIR) ket vmokeivtat oe Eheyxo unopsioong mg ufiug tovg. Omoodfimote
KépSog N {nuid pokbdrTet 6oy TO MEPIOLOIUKO oToleio mudel va avayvapileratl, Tpomomoleitul 1 uwopEI@VETUL,
avoyvopitetat gpéomg otV KuTdoTus! unotelespéroy

I1. Zuppstoycoi tithot oty ebdoyn aéiu péo® g KatdoTaons GuVOAKoD £160dIUTOS, YOG HETaPOpd TMOV KEPSHV 1
Opubv oty KATAGTUOT] UROTEAESUAT®V ¥PONG Kutd v  aro-avayvhpiony tovg. Zwv katnyopia  woti
mepapfavoviar povo o1 ovppetoyiko{ tirhor tovg omofovg N Etawpsla £xet myv mpdBeon va kputfiost oto
npoPhendpevo pEkhov kan £xel upet@rdntg aroguoicel va Tovg Tagivopsl Katd Tov TPOTO WUTO oTIV UpyIKi)
avayvépion toug 1) om) petdfaon oto ATIXA 9. O cuppetoyixol tithor oty edhoyn aéia péom g Kurdotaong
cuvolucod ewcodnuatog dev vmdkewvtat og anopelmon. Meplopata umd Téroieg emavduoelg ouvveyilovy va
avayvopiovtul GTHY KUTLoTdon anoTehespdTov, sKTég UV avTIrpOcOTEDOLY avaKTan Tou kKéoTong TG enévivoTg.

I emevdboeg o1 omofeg Swwmpuyputedovial oe evepyd ayopd, 1 ebhoyn wliu vrodoylleran pe Pdaon tig Tipég
TPOCEOpag TG uyopds, I'a enev8ioels yiu Tig omoieg Sev umbipyer evepydg ayopt, n edhoyn ufia mpocdopileral péow
TEXVIKGOV QIOTiLNoNG, EKTOC £V T0 £0pog TOV opbBokoyikdy ekTifiosay Tng sbhoyns ufiag elvar onpovTicd peydho xaut
ot mbavomnreg TOV SGpopev eknipfioemy dev propodv ebloya va afodoynboly, ondte dev emtpénetat 1) arotijinon
avrdhv tomv enevdbosny oy sdhoyn a&ie. H ayopd 1| ndhinon ypnuutootkovopk®y crolgiov mov amuitoby v
nuphdoon 1oV repovalukdy arotyelev uéoa oe éva ypovikd mhaloio nov poPrénetal and xavoviopd N mupudoyn g
ayoplg, avayvopiletal katd ™y nuepopnvio Saxavoviopod (Bnhadh Ty npepopnyic Tov To TEPLOVCIAKG GTOWYED
petupépetan i wupudiderat oty Etuipeia).

TM1. Tu ¥pnpatookovopikd neprovciuxd otolgeic ta orolo Ta&vopodviar ag aronpbpeva oty edroyn eéia péom Tmv
umoteheondroy avayvopilovial upyiké oy evdoyn ofic pe ta xépdy N Inués und ™y amotipnon wrdv va
aveyvopifovtal oty kardotaon uroteheopdrav. To xépdy wut 01 Inuuiég wov mpokdrrovy and 1ig petaforés oty
gbhoyn offu TOV YPNUUTOOIKOVORIKGY WEPIOVOIUKAY oToteimv wov tofwopodvral oty edhoyn oic péow
anoTENEoNaTOY, avayvopiloviul oty Karhotuo!) anotekespdtav o ypapp «Aoimd Ecode / (£0da) - xubupn.

(B) Amouciwon xpypatootcovo[dy TEPIOVOIIdY OTOIXE VY

H Erapeie a&iodoyel o kBs npepopmvia KatdpTiong OKOVONKAOY Kutuothosny o dedopéva uvugopikd pe 1o Katd
wooov 1 afia gvog YPHIUTOOKOVOIIKOD TTEPIOLGLEKOD oToXEloL 1} Hiug OpGdug YPNIUTOOIKOVOLIKGY TEPIOVCIUKDY
oroysiov &yel umopetodel vg uxohoddng:

H Erapslu avayvopite apoleyn {npdg &vavil avapevipevay mototxdv ubv yia dha T ¢pnpotootkovojcd
neplovolukd oroein mov dsv amotiodvrar oty svkoyn adia péow tev unoteheciGrov. Ot avapevojIeves TOTOTIKEG
Emuég BuoiGovrar ot dlugopd avapesu oe Gheg Tig ovpfurikés Tapeiukés poks oL sivul araitnTég GOPGOVE PE TN
obpuPaon kar 6Xeg TIG TapElokéG poég mov 1 Eraipelu npocdokel vu etonpéidet, mposfophnuéves pne Bhon 1o Katd
TEPOGEYYIOT UPYIKE TPUYRUTIKG EMTOKIO.

Tu g ancarfjosig and mehdreg kur 1o ovpPaticd meptovotaxd oroyeia, N Eraipeia epoupudlet ty urhorompévy
TPOGEYYLON YIU TOV LTOAOYIOPG THV avopsvépevev miotaTikGy {nmdy ypnoporothviag dheg tig rAnpogopieg mov
uropovy va coAiexBoby, Phoel 1660 16TOPIKOY 650 Kut Rupdviay otoeinv, uhhd kot croysinv mov ugopodv o
HEANOVTIKES EKTIHNTEL,

(y) Amoavayv@piai] XpIHETOOIKOVORIKDY TEPIODOICKOY 6TOIYEIWY

"Eva 4pnpatootkovojtikd weptovotukd orotyeio (1 v pEpog evEg YPNIUTOOIKOVOUIKOD TEPIOVGIEKOD GTotyeion fi Hépog
piog opédug TupOHOTQY YPNHATOOIKOVOLIKGY Teplovaiukdy oTotyelav) arouvayvapiletal 6Tay:

* T SIKEIONATY YIE TV E16POT) TUPEIUKDY TTOPOV EXOVY EKTVEDOEL,

* i Eratpele Satnpei 10 Sikulopa omy siopol} tapetaxdv pohv ard o cvykekpiiévo neplovotaxd otoryeio uhlb £yl
avaAGBe Tuutdypova my vroxpémon va ta katuBidiel oe Tpitoug TMipes yopis onpavtikl kabvotépron, vao ™

popon plug obppaone perapiuong, 1
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* 1) Erapeio &ysr petefiioet to Sikaivpo slopofis tupsiakdy pohy and 10 GUYKEKpHEVO TEPIOVOIHKS aTolyslo v
nupdhdnha, eite (@) &gt petafifaost ovoluotikd GXovg Toug KIVEVOVg Kot 10 09EAN umd autd eite (B) Sev &xat
netafifdoet ovoluoTikG 6Aovg Tovg KIvdhvoug kul Ta o@éAN, akhd £xel petaBiPhost Tov £Aeyyo TOU GUYKEKPEVOL
otolyeiov.

Orav n Erapeia perafifaler ta dikadpata e1opoiis tapexdy pody und éva nepiovciuxs otoryefo | cvvimrel
obpPuon perafifuong, atodoyel Ty xtaon katd iy onofa Swtpel Tovg KIvEGVOUG Kat T 0PENT THC KLPIOTITAS TOV
neplovotaxod ororygiov. Otav n Eraipeiv obre peraPipater ovte Siumpel ovowwotiké 6hovg Toug KvdHvovs Kat Tu
09&ln tov perafifucbivrog meprovoiaxod atorysiov kat Srutpsl Tov Ekeyyo 10V cuYKekpiévoL oTosloy, THTE TO
atoelo uvayvopiletal oto Pubpd g cuvexldpevng ovpnetoylc g Etatpeiug ato mepiovoiukd croeio wvtd, Ty
nepinroon aoti, n Etapeia avayvepile mapddinda kat ma cvvdedeptvr vroxpéoon. To perafifuchéy meprovoioctd
otoyeio kat 1) cuvdsdepévn vroypéoon enyeTpdvTat og Paon oL uvTavurAG Te SIKUIORATY Kal TIC SECREHOEIC TOV
&xe1 Srumpnoet 1) Etapeia.

H ocvveplopevn ocoppstox mov dapPaver mm popery g eyybnong tov perafiuchéviog meplovoiakod crotysfov
avayvapiGetan oty xapidrepn adia petaéd g hoyiotikig u&lug TOL TEPLOLGIUKOD GTOIXEIOL KA1 TOL [EYIGTOD OGOV
70V An@Bévrog avradhaypatog mov 1) Etaipeiu Ba propodoe va vroxpemBel va emotpéyer,

(0) Apyrif avayvidpiol] ka1 HETOYEVETTEPY ERTUETPYGI] TWY XPYHOTOOIKOVORIKAY DROYPEDTEWDY
Oeg o1 ypnpaTooiKovojlKég VROYPEMOEI apyikd anoTiphyrat oty evdoyn uffu Toug peiov To kK6oTog GUVAAALYGY,
otV nepintoon ToV Savelmv Kat ToOV TAPOTEOY VIOXPEDOEGHY.

(8) Amwoavayvdpioy ypypazootcovopindy vroypedoey

Mu yprparocwcovopiki voxpéoon dlaypdeerar 6tav 1) diopevon mov umoppéel und TNV VIOXPEOGY, UKVPOVETUL 1)
sknvéet. Otov pia vgrotdpevn ypnjatootkovopuxt] vroxpémon avukabiotarat und pie ¢y ané tov 1810 Suveioti
WG pe ovotaoTikd S1ugopeTikods 6povg, 1 o1 6pot [Iug VOLOTANEVIG VIOXPEBONG TPOROTOIOBYTAL STRAVTIKE, GUTH N
avroddayn 1M tporonoinen aviysteniferal @g umouvayvdpion g apyikis vroxptmong kat avayvplon piug véag
vroypémong. H dwpopt 615 avtiototyes hoyiotikég ableg avayvopiletar oty kutdotuon unotehecilTov.

(07) Zopyipiop6g YPiHOTOONOVOUIINGDY ORGITHOEDY KAl DROYPEDBGEWY

Ot xpnuuTooKovopIKEG aruithoel; kol vroxpedoel; sopyneitoviat kat 10 kebupd mocd amewoviletas oy
KatdoTuot ¥pnpetookovopkis Oéong néve o6tav 1 Etwpeiu &yat vopukd to Sikaiopu autd xal wpotifera vu Ta
copymeioet og kabapi Paon peta&d Tovg ¥ va ancitioet to neptovoiukd oroxelo kw vu Swukavovicst ™V vroypémon
Tautdypova. To vouyo daiopa dev mpéner vo gbapraran and pedhovrikd yeyovéta ki mpémet va pmopel va
ektehecBel xard ) owviiOn mopeia twv epyucidv Kut o wepintoon abétnong, a@epeyyvdTnTag 1| *TBYEVOIE THS
staipeiug i) Tov aviiovpfuiiopévon.

(©) Touciare diabéoipo voy 1005vvapa
Ta Gabéoipa xar oodovape Swdesipov mepthapBavoov ta petprd omy tpanely, kubhg enfong xm Tig

Bpouyonpddeopeg (Hégpt 3 piveg) enevddoeig vyniig pevoTdTTUG,

2.9 Meroyikd xegdhuro
O1 kowég peroyég g Etupelug yupuxmpilovrat mg kepdiuto.

Ta &&odu duecu umodotéu yio Ty £kdoon vEmv petoydhv eppavifoviar (rhy axstikod @Opov £1GodhHlUTOS) 6TO
Kepiha1o apaipetikd Tov mpoidvrog Trg £xdoone. Ta £&obu éxdoong petoxdv mov oyetilovtut dpesa yia Ty wndkmon
EMYEIPHOEDOY SOUTEPTLUPPAVOVTHII 6TO KOOTOG KTHOEME TIG EMYEPTTENS TOD UTOKTATL

‘Orav n Etaipeia ayopdfet tijpa tov petoyucod g xepuhuiov, 10 tiunpa cov omowovdinote mposuvEnpévon
sEmtepikod kéoTovg (TAnY oxeTikod eopov swodiiarog), sppuvitetat upuipetkd Tov 18lov kepulaiov o «idteg
peroxéon, éag 6tov autés movinBodv 1 axvpedovy. Katé mv ayopd, mdinon, éxdoon 1 axbdpmon Blov peroyby,
omo103toTe UMOTENECHU TPOKDNTEL averyvepiletal aneubeiug ota i xepdhua.

2.10  Advews ko yopnynoeg Tpunslodv

Ta daveia kat xopnyhoeg Tpanelhv karuympodviur upyucd oty edkoyn ubin toug, pelopséva jie o Tox6Y Gueca £Eodu
Yo Y wpoyperoroinen g cuvedhayng. MetayevEotep, To Savelr aroTi@VIoL oTo averdoBesto kdoTog Paoet tng
1e8680v Tov mpuypatikod emrokiov. Toxov Slagopd pera&d Tov elompuydivrog oood (kubupd und oxetikd £E0du) Kut
e uglug eE6pAnong avayvapilera ote amotedéopata katd ) Sidprewr o0 Buvewspod Bhoet e wedbSov ToL
TPAYHOTIKOD gntrokion.

Tu kdotn daverspob avayvapilovat mg £50du g xpilong kutd v onolu mpaypatonotodvial, extdg wnd Tovg TékOLS
7oV 7poépyxovial umb ddvewt wov GuVEQBNKay Yo TN XPNPATOdGTION TG KUTUOKEVNG KEPIOVGIUKADY GTOYElwY, 01
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onofot KePUACIOMOIOUVTOL ©TY YPWCH TNV omoiu APOKOMTOVY KAl JIEXPL TNV OAOKAPMGCT) TG KUTUOKEVUOTIKIG
nePodov TV Tuyiov,

2.11 @dpog ereodjuorog (TpEyoy Kut uvafurropevog)

O ¢bpog ecodijnatog tepthupfivel tov tpéyovid ¢bpo etcodiputog kat Tov avuPudidpsvo @bpo eloodijpatog. O
péyov Kkl o avaPurddpievog pdpog avayvopifovtar ota anotedéopara oto Pubud mov dev apopolv pia cvvévmon
engyelpnoswy, 1y otoele mov avayvmplomray anevbelag ot St kegpdhuia 1) ota homnd cvvokikd £6oda.

O 1péymv @6pog elvar o uvuptevopevog edpog elcodiputog mAnpmtéog 1| anartntds enf 1wv @opoloykdy kepdhv 1
Cndv g ypRone epuppdlovrag to @opoloyikd cvvreleoti] mov éxel BeontoBel 1| ovoluotikd Bsomodel katd v
niepopnvic uva@oplsg Tmv YPNHUTOOIKOVOUTKOVY KUTUGTHOE®Y, CUUTEPAUPUVOLEV@Y TOYOV TPOsUpPOYhY 6TO GOpo
£100ONLUTOG TTPOTYOUNEVEV ¥PIIOEMV.

AvaBuidopevos @bpog uvayvopiletar ent Tov npocmpivhv Stugopdv peralld tng hoytotikis ubiug Tov meplovsluxdv
otoslmy KAt TOV DROYPEDCEMY YIK OKOTOVG YPIIUTOOIKOVOKIG avapopds kat vy ¢fle tov nopundve yu
Popoloyikovg oKkorods. AvaBulddpevog eopog dev avayvopiletal na Tig axdhovbeg npocmpivés SluQopés apyiki
avayv@pion neplovolukhv otoielov 1| vroxpe®oemv and ouvulhayl) mov dev ayetilerul pe oovéveor entxEipoemy
Kot Tov dev ennpedlet o Aoylotiké 1y To. popoloyikd képdn, Stupopés mov oyetilovrut e cvppetoyts oe Boyarpikés,
ovyyeveic kol and xowob cvppovieg oto Bubpd mov efvar nibavd ét1 de Ba avaotpugoiv oro mpooeyés pédhov kabhg
Kat Sta@opég mov mpokdrTovy ard v upyikh avayvdpion g vrepusiag. O avafudidépevog @opog vroloyilerat pe
TOVG POPOROYIKONG CUVIEAEOTEG TTOV UVUEVETUL Vi EPuplocBody otig npocmpivég Slupopés dtav avtés avaotpupody
pe Pdon tovg Beomiopévoug VOROVG KUTA TNV MUEPOVIE AVOQOPUG TMV YPNILUTOOIKOVOLIKOY KUTUOTHOEMY.
Zopymeopog tev avafuddopevoy popokoyikOy urmToEmY Kal VROYPEDCEMY ENTPENETAL, £AV VAGPYE! CYETIKG
VOLIKG SiKei{mpa cVIYNPIGHOD TPEXOVGHY GOPOLOYIKAOY UrnmTCE®MY Kul DIOYXPEMOEMV KUl 710V cuoystilovial jE pépo
g160dnaTog Tov &xel emPBAnfel and v B goporoywcty upyf oty ida poporoyikh ovidtte 1 o8 diugoperikég
@oporoyiég ovrdtnTeg, ot onoieg mpdreiral va ekxubupioovy 116 TPEXOVOEG POPOLOYIKEG DITOYPEAGELS Kl UIUITHGE
tovg ot kKabapi] Phon, 1} eGv woTég TpuypaTonomBoly THLTOXPOVOS,

Katd tov npoodlopiajid tov tpéxovrog kal Tov avafuriopevov gépov n Etaipela cvverktipd v enintoon «féfuiav
popoloyidv Bécemv Kal 0 Kuth wooo evdéyetal va opefhovrat mpboberot @opol kut wpoosuvénoeg. H Erapeiu
motedel nog ot wpoPréyelg ov Exel oynuatioer i TG Yopoloyikég TN vrroxpedoelg efval erupkeig yia dieg mig
avéheykteg popodloyikd ypficels, Paoet agohbéynong molhdv mupuydvray, copnspthapfuvopévov eppmveldv g
opoloyikig vopobeoiug xubhg kw tng epmelpiug mponyovpévav ypicemyv. H céordynon avry ompileta oe
eKTytiioglg Kat rapudoyts K evagyerat va mepthapfavouy oelpd ekTipijoenv yia pekdovrikd yeyovora. Efvar mBavé
va teodv og yvhor g Etwpeiug véa otoyeln ko thnpogopieg mov va odyynoovy oe tporomoinet g ektiinong
GYETIKG JE TNV ENGPKEW TOV OYNHATIONEVOV TPEYOLGAV POPOROYIKAV VTOYPEMGE®Y. Alt@oporoloslg autod Tov
Thmov org @opoloyikég vmoypehoelg Bu emnpedoovy e £&odu edpwv Tng meEpGSov mpuyporomoinong TG
avabedpnong.

Avafial\opeveg poporoyikég ancutioeig avayvopilovial eri PETUQEPONEVOY QOPOLOYIKOV {nidv Kl Tpocmpvhv
Sagopdv otnv éktaon mov efval mBuvd 611 Bu vrrdpEovv smupkd pehoviikd poporoyntéa képd, Evavit Tmv onolmv
o1 petagepdpeveg opodoyikég Gypiég kal o1 mpocmpivég diapopés pmopovy vu ypnotporomBodv. O avaPuriépeveg
popoloyikég anarriiosg e€erdlovion oe kabe nuepopnvin avugoplds TV ¥PIIUTOOIKOVORIKOY KUTAGTACEMY Kol
ueidvovta 6tay dev sivar mhéov miBuvd 6110 Poporoyikd deehog tou oxetileton pe avtig fu TpayparornomBel.

212 TIpoPréyerg, evieydpeves vnoypedoeig Kul evdeydpeves anumriosig

TTpopréyelg avayvopilovrai, 6tuv n Etupeiu £xst mupodoeg vopikés 1| TEKUUIPOUEVEG DIOYPEDCEIS BG UNOTEAEGHU
TuperBSVTmY yeyovoTay, eivat mbav 1) ekkabapon Toug RES® eKpodv ROPMY Kal 1) sKTiinon Tov akp1Pois mocol g
vroypémong pmopel va npaypatonomBel pe abromaria. O mpoPléyerg emoxkomovvrat katd v npepopnvic ooviang
Kké0e xordoTaong owovopikic 0éaong kut rposuppolovial npokelpévon va avravakAovy v tapodou u&iu g dundvng
wov avapévetat va graimBel yio ) SisvBémon g vroypéwong.

O1 evdeylpeveg vroypedoelg dev uvayvapiovidl oTig YPHUTOOIKOVOUKES KUTUGTAOELS, GAA YYOOTOTOL00VTHL, EKTOG
av 1 mBavéTTe EKpody Tdpmv o1 omoiot evemuutdvovy otkovolukd ogéhn stvat ehdytoty. Ot evdexbpeves anoitioetg
dev avayvopilovial otig ¥pNHUTOOIKOVOIKEG KUTUOTUGELS, UAAG YVOOTOMOBVIUL, EQOGOV 1) EIGPOT) OIKOVOUIKOY

I’

opekdv givat mbavi

213  Avayvdpion es6dav
Ta £codu mepihapPdvovy v ebroyn utiu extehecBiviov Epymv, Tojoeny ayudby Kul tapoyig vanpectdy, xubupd

and ®6po Ipootibépevng A&lug, eknThosg Kl emaTpopés Kul amotipdviat oty edhoyn efin Tov avtarhéylutog To
omolo &yet etonpuxdei i avapéveral vu stonpuydel. H avayvhpion tov ec6dov yiverm og e&ig:
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(v) Koroowevootinés oopufacers épyay

Tu £c0du amd v extiheon KatackevaoTikdy cupPdcenv hoyifovion v nepiodo mov kuraokevileral 1o £pyo, e
Bon 10 o1édi0 ohoxMipmong Tov. H Eratpeia ypnioiporotel m j1éBodo g nocootiaiug ohoxhipwong yiu va xabopicet
T0 KardAhnio m0c6 €680V Kur eE6Sov mov Bu avayvoplosr oe ja ovykekpipévy mepiodo. To 6Tadio ohokMipOGNC
emipteTphrar pe Pdon 1o cupfaticé KéoTog MOV Exel TpaypatoromBel péypt TV npuepopnvia avagoplg o GXECT] HE TO
GUYOMKS eKTINGNEVO KGOTOG Kutaokevfig KBe Epyovn. Otay sivut mbuvé o cuvolkd wdatog g obufuong va vrepBel
70 oVvokik6 £60D0, TOTE 1 avapevouevn {npia avayvepiletal dpeod ota anotedéopata xpfong og £Eodo.

(f) Hwlijoerc ayaboy kar vrypecidy

O1 rodfioetg ayubhv avayvepilovra 6tav n Etapelu mapadidel ta ayubd orovg meddres, ta uyadd yivovral umodextd
and avrodg kat N slowpedn me anaithong etval edhoya eucpudiopévn. Ta Ecodu and ntupoyf vinpesidy hoyilovrat
v neplodo mov mapéyovrat ot vnnpeoie, jie fhon 1o oTASI0 OAOKATPMONG TG TUPEGHEVIG LTINPEGiUG GE GYEaT [IE TO
oUVOLO TOV TTUPEXOHEVOV DINPECIHY.

Bl\énre eniong onpeioon 2.2,

(v) ‘Ecoda ond voxovs

Tu éc0du ané térovg uvayvopilovrar Bacer ypovikig uvaloylug kat pe 1) xpijon oL ApuyneTKod emiTokiov. OTay
vrépyel unopeimon Tav araTicsny, N AoyloTKl aéia auTdV peidveral oto avukt|olo =ocd Toug 1o oroio efvot 1
napodou ubia TV avepevOUEvoY REAOVTIKGOY TapElaKdY podv Tpoeo@loviévmv (g TO UpYIKG TPUYIUTIKG EMITOKIO.
2 ovvéysta hoyllovru tokot pe To {810 entrdicio ent g aropsiopéng (véag Aoyietikiic) uélaug.

2,14 MioOdoseig

O xuBopiopdg Tov kuth t6co pia covaddayl epnepiéyel piabmon ) 61 Pusilerar oty ovela g cuvadhayig Kurd Ty
niepopnvia cbvayng TG oxeTIkig obpPucng, dnhudh xard ndeo 1| exmhfpoaon g ovverdayhg sbuptdtar and T
xpnotponoinen svog 1) IEPIGCOTEP®BY TTEPIOVGLUKGY oTOotKElmY 1] Kutd 1660 1) cuvedhuyl exympel Siabputo ypiiong
TOV TEPIOVGIUKOY GTOYE{OV. :

O xpnparodotixég ucbhoelg mov petapépovy oty Etaipefu ovoladbdg dhovg tovg kvdivoug kal to opéhn mou
oyetiCovrar pe 1o clopévo mhylo, kepuhaionoovvTal katd Ty évapén g picBecng oty gdhoyn afia Tov
moBopévov mayiov 1, av avth eivarl yupnioétepn, om napodou alie tav ehdyotav moboudrav. O TAnpopég yiu
ypnuarodorikés  Mobhoelg  smpepiovrar  perald TV ypnpatoowovopkdy eEGdOV Kkul TG psiwong Tng
¥PLaTodoTIKiG LroXpEncTS, Gote vu enttevylel Eva otabepd smtéxio ato svanopeivay vrdlowmo g vroypéonong Ta
ypnparoocovopkd Eodu ypedvovial an’evbsicg ote umotedéopate. Tu kegulaononbévia podopéva whyla
anooPévovrat ie Puon v eknipdpevn meédpn Loi tov mayiov 1 T Sidprew g picbwong.

MioBdogig drov o ekpodotiig dwumpel 61005 Tovg KIVSHYOLS Kat Ter 0pélY TG 1810k oiug Tov Taylov KuTaXMPOYTHL

©g Asrrovpyted puobopore. O mapopés tov herovpyucdyv juobopdrov avayvepilovian og éva 080 oty
Kardotaon gnotekecpdrov oe otabepn Pon xurd m Sidipreia g picBaong.

2.15 Awavop) pepiopdroy

H Swvoui pepopdrov otoug perdyovg g Eraipelug avayvepiletun wg vroypémon otig Xpnuatoowkovorkés
Kuaruotdostg v nuepopnvia xatd ty owoiu 1 Siuvop eyxplvetat and ) Ievikly Zuvikevon 1ov Metdyov.

2.16 Néao Hpérona, AvaBeopiosig xar Tporomonjoeig vgrotapevay Hpotdnov

Tu mupuxditom véu Kal tpororomuéve wpdTona kol dgppmveieg éxovv ekdobef, adhd dsv £xovv 1oyd yiu v €rjol
hoytotikn) meplodo and 1 Iuvovapiov 2018. Aev £xovv vioBetnBel vepltepu kat sktds av avagépetat prrd, 1 Etapeia

Bpickermn ot Sradikuoiu &étaong g Toydv emidpuctic Tovg otig Xpnparooikovopikés tng Kuteordos.

Néo Opbrvnu, AveBeopieels kat Tpororonjoers voretapevoy Hpotdnmy 1o oroiu éyovy 160l 68 1070 Ko £yovy
v100sTn0si und v Evponaixi Tvoon,

e AweBvég IlpéTomo Xpnpotooikovopuaig Avagopag 16: «MieBdoeigy (og 160 umd tnv 1 Lavovapiov 2019)

To AILX.A. 16 exddbnke tov lavovdpto tov 2016 xut avuikadiotd 1o A.AIL 17. Zxorndg tov mpotdmoy sival va
sgucpurioet 61 o1 pcbarég ku o1 expuobwtéc mupéyovy ypficiun TANpopseNeN TOL TEpovsIdlel bhoya TNV ovciu
TV cLVUAAOY®Y 7oL upopolv ot picBhosig. To ATLX.A. 16 eiotyet éva eviaio povtého yiu 1o Aoylotikd xeipiopd and
mv whevpd tov picborl, To onofo anuirst o pucbetig va avuyvopilel neplovciukd ototsin Kut VIoYPEhoag Y1t 6Aeg
T1g cvppdoelg piebhoeny pe Sidpreia dvo tov 12 pnvhy, extdg v 1o vrokeipevo meplovotakd atoryeio eival [
onpovriig aklug. Xystkd je 1o Aoylotiké yeipiopd and v mhevpd tov expucdorh, o AILX.A. 16 evonparhvst
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ovalaotikd g anatioeg Tov AATL 17. Enopévas, o expioforic ovveyiler vo kutnyoplonotel 1ig copBiceig
HioBdboeny ot hermovpyikés kat xpnparodoticts obhoeg, Kat va axoloudsl SlugopeTikd AOYIGTIKG YEIpIoNs Yiu Kkdbe
tono ovpfaocng,

H Erapeia 8a spuppéosr v mphmy gopt 1o ATLX.A. 16 kata my 1/1/2019 ypnoporovrag ) péBodo g
owpeLTIKIG  Enidpuots obpgove pe Ty omolu Ta CUYKPITIKG oToweld TOv  TPONYObjEVOL £toug de Ou
enavadietormbody. Bdon wotig g apostyytong 1 Etcpein Bu avayvopiost pla vroxpéoon my onofa ba EMLETPA
oty mapodou wéia dnwg mpokdatel urd ™y wposfdpdnon Tov obupdtev oL aropévouy va TAnpmloty te 1o
entmAéov ETITOKIO duvelolod o foyve kuth TV nuépu g epappoyig Kt fa avuyvapicel v Sikafopa ypong
nayiov enipetpdvrag 10 dalopa avtd of éva mocd o onolo Ou 1wobtwt Je Ty avriotony Lroypémon TOL O
avayvepioBel.

H Eraupeia 8u ypnononorioet 1ig sbaipéosig tov wpotdnon avapopikd pe tig piodhoeig pe svamopévovou Sidpxewr
Jukpdrepn T 12 pyvév Kord my Npepopnvia apiki EQupHOYg TOD TPOTBITOL KAl Y1t TG HIGBHGES YepnAfC a&lug.
Me Bdon tig Srabioytes mhnpogoplieg kut £xoviag sktipfoe ty enidpuon Tov ATLX.A. 16, 3 v10Bétnor Tov TPOTHITOL
dev avapévetat va éyel ovotddn eninraon otig Xpnparootkovopukés Karaoréosig g Erapeiag,

o EAAJLX.A. 23, ABepobmnro oyetucd pe Xepiopobg ®opov Ewsodripartog (o¢ toyd amb v 1 Tavovupiov
2019).

H Sepjuyveio nupéyer dievkpivicelg ag mpog my epupjloyi} Tov andimioeny avayvhplon Kat eryérpnong too AAIL
12 «@bpor Ewcodijpatogy 6tay vmdpyet aPefmdmra oxetikd pe yeiptopods @opov eodijuatos, Xe avti Ty
repinTmon, 1) avayvdpion ka1 empéTpnon TOV Tpsyovcdy 1) avuBullOpevay @opoloyikdv crwThoeoy 1)
vroypedoenv Buoiletut oto popohoyntéo képdog (popoloyii Lnd), ot popokoyich Bhan, ag 1y xpyottonombeioec
gopoloywés Lnmés, kubhs kut Popodoykég maITOES Kol (OPOAOYIKODS GUVTEAEGTEC WOV kabopilovrat
epuppotovrag my EAATLX.A. 23,

Zopgave pe m diepjuvela, kide ufefudtnta oxeticd pe xeipiopd eépov eEetaletut Lexopiatd 1) suvolid ng opdda,
avékoya pe To mow Tpoctyyion rpofibnel kahdrepe Ty dpon g ufePaidTrag Kot 1 olkovoikh ovtétnta 8o mpénel
ve vroBéter 611 pa popodoyikt] upyf) mov xel 1o Sikalopu va eLetdoe xeiplopobs eopey Bu Toug eésthoel kut Bu 5%
TANPY yvdon kabe oyetikiig TAnpogpopiag.

Av g owcovopikny ovidtre xatehhget 61t efvar mOavé n gopodoyik apyf] va anodexfel fvav aféPato xsipiopd
@6pov, Bu npénet va MpocBiopicel T LoYLOTIKY avTIHETOMION TOV @EPOV EIG0BNNUTOS CHLPOVH PE QVTOV TOV Xepopd
popov. Av xaradiEer 6n Sev sivan wlavd o xepiopids va yiver anodektds, To anotéAeopa g ufefuduyTag otov
LoyioTikd yeiptopd Tov ¢opov gicodipurog Bu aroturebel oty Epiodo kTl TV omolu &yive o mpoadloplopde VTS,
xpnotponotbvtag  péfodo mov mpofhémer kakdtepu ™y dpon g upePadtirag (Snhadi 1o wo mbavd 100 1 TN
1€Bodo g avapevopevng atiuc).

O mopadoys kat o1 ektipiiceig Tov Eyivay yi Y avayvoplon kat ™y empérpnon aféfaoy xeipopdy eépev O
npémel vu enavegetalovrat 6mote o1 cuvBiikeg peraBddhovial 1) mpoxomrovy véeg Thnpogopleg wov empedlovy Tig
nupudoyés avtés (. evépyeisg und m popohoyikt apyl, oroiyelu ot &xel Mifer o cuykekpyévy B5on ot oyion e
Kxamoto upbpoto O&pa i N MiEn Tov SikaidpuTog TG Vo 6EETUCEL EVaY GUYKEKPLIEVO XEPIGHS @bpOD).

H wviebémon mg avetépo Sweppnveleg dev ovepévetar va éxer ovouddn enimtoon otig Xpnpurooovouikés
Karuotdoeig e Etapeiug.

o  AJLX.A. 9, Tporomoinor- Xapuxtpiotucd npoekbohiong pe upynricéd ovriotédmopa (og toyd oméd 1
Tuvovapiov 2019)

H =pomonoinon petapddder mig unwmiosig oo AILX.A. 9 mpoxeévon va emzpbyel v emyiétpon evog
xpnjutookovopcol ototyeiov Evepynticod oro amooPéoio kéotog 1| omv sbdoyn oflu péom tov Aowmdv
UnOTEAECHOTOV avEAOYY e TO EMYEpNpaTid povrEko, akdpn ku oT TeplrToo Skaiopdtoy Tpoapng sE6pAnonc
T onofa Bu propodouy va Exovy ag anotéleopa To pépog xov tpokdhece v pdapn AEn va Mafet urolyioon ard
10 (o pépog (apviyrik anofnpioon). Kard covéneld, 1) empérpijon wov ev A0Y0 ¥pIHLETOOKOVORIKGY GTONEI DY TOV
Evepynuikod 6o wpayparonoteiton avebdptnra and To yeyovdg | mv nepicraon mov mpokdiese Ty mpdopn AMEN TG
oopfucng kar avegaptyra and To nowo pépog katafidhe | kapBdvet my edhoyn arolnpinon yie ty wpéopy AnEn. H
spuppoyf Tov AILX.A. 9 mpwv myv Tporonoinen mbavétata Bu eliye w¢ umotéheopns ™V ERYETPIOT TOV EV ASY®
XPNUaTooIKOVOIKDV aTotyeimv Tov Evepyntikod oty edhoyn oie [LEon TV anoteAeopdTov.

Eruthéov, n tpomomoiion emPsfudvel kul Tov LoylotikG XEIPIOHO NG TPOMOMOUIGNG YPNUATOOIKOVOUIKGV
vnoxpedhoemy odppove pe 10 AILX.A. 9. Tho ovykekpyiéva, 6tav o ¥pNReToOIKOvORIKh LROXpE®GT] OV
empETpaTel 6T0 uroofitoto xéotog Tpomomateitat ywpls avtd va odiyel o umoavayvepicT) ™G, 1618 T0 KépSog 1) 1)
Enid ov vrohoyiletu wg 1) Stagopl peETad TOV apyikdV cOUBUTIKOV TUREWKGY POdY Kal TOV TPOTONOIMUEVIY
TUPEIOKGY pody, TPOLLoPINIEveV e T apyixd Tpaypatikd emtéko, Bu mpéner va avayvoplletar omy Kurdotaon
Anotehsopdtov.
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H wobémon mg ovotépe tpononoinong dev avapbverat va £yl ovelddy emintoon oTig XpNHuToOIKOVOITKES
Kuruotdoeig mg Etaipsiag,

e AAJL 28, Tporomoinon — Muxponpdédzopeg cvpperoyés og Luyyeveis kan Kowonpudieg (o8 1oyb amd v 1
Tavovapiov 2019)

H tportonoinon unosupnviter 61110 ATLX.A. 9 «Xpnparootkovopikd MESuy, CUPTEPINHUPUYOLEVOY TOV UTGITIGE®Y
omope{oong, Exel euplloyl oTig HUKPORPGBECHES CUIIETOXEG OTIG cuYYevels K Kolvorputeg o1 omolec amotghovy
népog g xabupiis enévdoang g sTapelag ot ovyyevi 1 xovorpokia adhd Se hoyiotikonolobytal pe Ty P£6080 TG
kuBupiig BEoS.

Zipgova pe my tporonoinen, Toxdv mposuppoyés otny hoylotikd] aéle Tav HakponpSBESHOY GUPNETOXDY OTIC
ovyyevelg kal kowonpatieg og anotéheopa g sguppoyiig o A.AIL 28 8¢ Ou npbrst vo Aupfavovia VoY) Katd TV
gguppoyn tov anutoeny tov AILX.A, 9, ot onoleg spuppolovial oTig ev A6yo pakponpbBeciisg GOUPETOXEC TPV
and TV EQupHOYN TOV uraTioeny yia T katavopni g npudg kot Tg anopefoong kurd to A.AJL 28.

H viobémon mg aveotépo tponomotnong Sev avapévetar va £xst ovotddn enintaon omig Xpnuartootkovopkéc

Kutaordoeig mg Etapetog.

Néo Ipérora, Aigpunyeieg ko Tporororioeig vgrardpevev Hpordnwy Ta onoia Sev fyovy axépe 1s0sl o8 16y 1
dgv éyovv viobetnfei und v Evponruiki ‘Evaocn

Ta nopuxtro véu xul poronopéva mpdtoma kot Siepjvelsg Exovy exdobel adAd Bev &xovy viobetnbel and v
Evponaixh ‘Eveon. Extog av avaeéperat pnrd, n Erapelo fploxetan ot Siedikuoia etfraong g toxdv enidpuctic
TOVg GTIg X pnuarootkovopikés g Katuordosig,

o Tponmomoujselg o avagopic oxeTikd pe To  gvvoiohoyucd  mhaiclo Tov  Awbvdy Ipotdmov
Xpyporooucovopuciic Avagopdg (e 1oy and Ty 1 Iavovapiov 2020, dev £govy vioBetnBei uné v E.E.)

To Méptio tov 2018, w0 Zvpfodiio Aebvhv Aoyisticav Hpordrnov s&Edwoe o avabempnpévo Evvotokoyiké Thaioto.

To ev Myo mhaicto avrikaBiotd v mponyovuévy popef n omolu e&ed60n 1o 2010. Ot avabemprioelg mov
npuypatornouibxay and o Zoppodhio Awbvav Aoywotikdv Tlpotdrmv eofiyayay &va vEo KEQGAUIO GXETIKA e TNV
EMPETPTION, EMKAUPOROMUEVOLG OPLopODG avupoptid g ¢ oTotysia Tov Evepynuikod, tig vroypedoeig kot o kpiripia
anouvuyvaplong, kaddg enfong ke Sevkpyiioelg oxetikd pe dAAe onpuavTis wedic.

e Tporonoujoerg Tov AILX.A, 3 Zvvevdoeg Emysipriseavy (os wexd and Tnyv 1 Jovovapiov 2020, dev &xovy
viofstnBel und v E.E.)

To Xopfodiio Aedvby Aoyotikdv Tlpotdmov e€édaoe tpomonolfjoels ayxstikd pe Tov oplopd g emelpnong o
«Zovevioeis Emyeiproemve tov AILX.A. 3 pe okond va fonbiicst Tig owovopiiké ovrdmnreg va kubopicovy ay 1o
obvolo TOV aroxTOpevaY SpooTpotitov kut tov otoslov tov Evepyntikod cuvictodv emiyefpnon ¥ oy
AmocagnviCovy Tig eMiy1oTeg ameiTioglg Yi Tov opopd TG ERLEIPNONG, KUTupyoly ty af1oAéynon yiu 10 v o1
ovppsTéyovTeg oty ayopd ddvavian vu avtikareotiioovy ta orotyelo mov Asirovy, mpoaBitouv odnyisc yia va
fonbnoovy g owovopkég ovrdmreg va afloloyfioovy av ot umoktbpeves Sudikacieg Bempodviar onpaviikic,
neplopifovv Toug 0pIojoDS TG EMYEIPNONG KUl TOV EKPOGY TG KUT E1GGYOLY Evay TPOUPETIKG ENEYXO0 OXETIKA [IE TN
ovykévipman g evroyng a&fug (fair value concentration test).

¢ Tponoroujosg Tov AAIL 1 kut AAJL 8: Opiopdg Tng évvorug Tov Over®dovg MeyéBoug (Material) (o¢
16,0 ard Ty 1 Lavovepiov 2020, dev £xovy vioBernOsi umd Ty E.E.)

O1 tporronotnoetg tov A AL | «ITupovsiuen tav Owovopwdy Katastdoeovy kut tov AAIL 8 «Aoyiotixkg
Hodrucég, Metafolés Aoylotikdy Extpiiosoy kat AdOn» unockonoby 610 va svBuypuppuotody 6Au Ta npdTond j1e
Tov opiopd Tov Ovotdiovg MeyiBoug Kat va anoca@nvicoy coyKekpiuéveg nTuyés avtod. O vEog oplopse avagépel
611« mnpogoplo Benpeitar ovethdng av n wapdhewm g, avakpiPeia 1 cuykdAoyn Tng uvapvetar va ermpedoet
TG umOPAHoEL OV Aupfdvouy o1 KiPLOL PTIOTEG TV YPNUATOOIKOVOIKAY KUTUCTAoEDY Yevikig xpong, Bhoel tov
onolay wupdoyovy XPIICTOOIKOVOIIKR TANPOMOPNGT] YIC [t GVYKEKPIPEYY olcovopKl oviémra. Ol Tpononol|oElg
dievprvitovy 6T 10 ovolddeg péyebog (materiality) 6a efaprétat und Tt @Uon Kot To péyedog g Mhnpogopluc.

e AILX.A. 17, Acpuhoricd copBérara (oe 10x0 umé tnv 1 Iavovupiov 2021, Sev éxer vioBernBel amb v
E.E)

To Mdio tov 2017, 1o IASB mpoéBn oty ékdoon evig véov Ipotimov, tov AIIXA 17, 10 onolo avikubiotd &va

gvdidpeco Ilpotono, w0 AIIXA 4. Xxor6g tov £pyov tov TASB firay 1 avéntvlny evdg evigiov Tpotdrov Buctoptvou
otig upxéG (principle-based standard) yi tov hoyloTiKG yeIplopé GAOV TOV THROY UCQUMOTIKGOV GouPUcsny,
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ovpmep\UHPavopEVOY KUt TOV GUHBAGEOY avTUoPEMOTG oD KATEYE! dvug tapuMaTikog popéag. Fva eviaio Tpéromo
Buaiopévo otig upybs Bu evicxioel TN GUYKPIGINOTTA TG YPIPUTOOIKOVORIKTAG Uva@OPag HETald OlKovopkdY
ovrotiTev, dikaedociby ku kepuluuyophyv. To ATIXA 17 kabopilel Tig araithoelg wov Ba mpémetl va epuppuoler pio
OIKOYOLLK) OVIGTNTU aTI] XPIHUTOOIKOVOLIKY) FANPOGORTON 0V oxetiletal pe uopuloTikég GLPPAGELS OV £kdidet Kat
ovpPaoeg uvtacpihong rou kutéxel. To mpGromo Sev Exet vioBetnel uxdpn und Ty Evpomndixh Evaon.

To avorépo npbromo dev xet epuppioyi] ouig Xpnpatomxovopikés Kutuotdoeg g Etaipetuc,

o AAIL 19, «Tponoreinon — Ipeypappatoeg, Iepucom 1 Awaxavoviepudon (og 1oxd ané v 1 Iavovapiov
2019, dev &xet viobernBet und v E.E.)

H tporonofyon amooupnvifer 6Tt érav pia adlaoyf oe mpdypappa xabopropévoy wupoxdv dnhady tporonolnor,
mepikon| 1} Saxavoviopds mpayparonoeitin kut anwirsital enavapétpnon mg Kabupfg vroxpémong 7 araitong
kubopiopévey wupoydy, Bu mpémet va yproipomolobvral o1 avabempiéves avahoyioticég mapudoxsc umb TNV
engvapérpnon mpokelpévor va mpocdlopiotel to kdotog Tpéyoveug anuoxdinong kat o kabapdg toKoc yia THY
vrdrowmn mepiodo petd Ty ahduy oto wpéypappe. EmmpooBéites, n tpomomoinon mephupBaver Sievkpivicsg
avagopixé pe Ty enidpuon piag TPOROTOINCIG TPOYPAMILUTOG, TEPIKOTIG 1] SIUKAVOVIGHOD OTIG WIUITHGELC Y10, TO
uv®TUTo Op1o TEPLOVAIUKOL GTOLYLE 0L,

To averépe npdromo dev £xet epupnoyn otig Xpnjarootkovopcés Kataotdosig g Etatpeiug,

o Etfioigg fednidoeig o ATLX.A. 2015-2017 (og 10%0 and v 1 Tuvovapiov 2019, dev &xovv vioBernbei uird
v E.L)

O1 Belndoeig etodyovy onpavrikég ulhayég oe didgopa npbrony kubhbg:

Me mig tponomotioetg tov AILX.A. 3 «Zvvevhoeg exyeipioeovy kut AJLX.A. 11 «And xovobd Zopgaviec,
anocugnvicTnke 0 TPOIOG [Ig Tov omolo Hia owovoki ovidTira avayvopllet v advénon g cvppIsToXiC TG o8 Hid
ant xotvod dpacmpLoTTa IOV TANPOT TOV OpLopd TG Emxeipnong. TTo cuykekpéve, GTav M OIKOVORIKY OVIOTHT
urtoxtd tov Eleyxo puwg enyelpnong 1 onolu Oswpeftal umé kowob Spactnpdtnre, T6te N covalhayl arotehel
OUVEVMIGN EMYEIPNOEDY OV EMTVYXAVETW G OTABI KUl 0 WIoKThY enavupeTpd To GOVOAO TG oLNpETOYAC TTOL
Kuteiye nponyovpévar enl Tov otoyeloy evepynTikol kul Tov uroxpedoemy TG urd Kool SpuctnpiéTiTag ot ebkoyn
ufia. Ev avubéoer, av éva pépog umoktd amd xowvod Ekeyxo oe mu emyelpnon 1 omofu Bsmpsitar wnd Kool
dpuotnpiémta, T6TE N ovUpETOXT| WOV KUTElYE TPONYOLLEVAG B8V EmavUpETPaTAL

O1 Behniboeig oto A.ALL 12 «®opor Ewodijputogy dievxpivicav dtt dheg o1 smntdoeig 610 @Opo g1o0duatoc und
nepiopora, mepropfavoptviy Kul OV TAPOUOY Urd YPNHUTOOIKOVOIKG PECH OV KaTay®PodVTUl oTd (S
Kepddoa, Oa wpéret va avayvopilovia oty amotedéoputy, 6TV KUTHOTUGN CUVOMKAY 6636V 1) oTa {810 Kepdhma,
avédoyu pe o wov slyg avayveptotel 1 apyiy suvedlayi 1 o yeyovdg wov dnpodpynoe . Swvendpeva képdn wov
odfynoav oo UEPIHLL.

Me 1ig tpomonotjoeig 00 A.ATL 23 «Kéotog Aaveiojoty unocapnvictnke 6T kile Suvelonds rov Apbnks apytid
Yo TV avartogr evig neptovstaxod atotyelov mov mnpodoe Tig npobrodécets, B mpénel vo uviylsTonileTa og pépog
TOV Yevikoh SuveIopob 6tav ovoltotucd Gheg o1 avaykaisg Spuctplotreg npoeToesiug TOV TEPIOVGIUKOD GTONE(OD
Yo v TpoopilOpevn ypiion 1) ROANOT Tov £xOVV TEPUTOOEL

Asv vrrapyovy M mpérona 1) Sieppnveisg e omoin efval LIOYPEMTICY Y HETUYEVESTEPEG TEPIGBOUE Kat Td ontold
avopéverar va Exovv onavtic enidpaon otig Xpnuarooikovopikés Kataothosig mg Erupeiug,

3. X6y 01 KoL TOMTUCEG TPOYPOIRILATOG SLUYEiPIeN|g Y PNIRUTOOUKOVORLKOD Kivddvov

Hoaphyovreg 4pnPuTooikovepiked Kivdivov

H Eratpeia extifetar oe upretods ypnpurtooncovopkods kivdovovg, 6mog kwvdbvoug ayopds (uetuPodréc oe
OUVEAAUYHUTIKEG 1O0TIIEG, EMITOKLY, TILEG UYOPAG), moToTkd Kivduvo, Kivbuvo pevotdntuag, kivBuvo Tupsiukdy pody
ka1 kivdovo ebhoyng ablug omd perafolés emroxiov. To yevikd mpéypuppa Swyelpiong kwvdbvov g Eroipeiog
gotiGletun oTny un wpOPABYINGTTY TMV XPIHOTOMOTOTIKGOY Uyopdy Kat emSIDKel VU EAUYICTOROWGE T Evigxdjevn
apvnTIKh ToVg enidpaot oty xpnputootkovopikh anddoon e Etapeiag.

H Swyeipion xivdivav dieknepaibverar and o Tuipa Xpnparooucovopikdy Yanpeoidv g Mntpikiic etupetag X,

Péxag. To Tufpa Xpnperoowovopk®y Yanpeoibv npoodiopilel, skripd kot avuiotadpifet toug ypnpatootkovoptikod
Kiy8hvoug oe ovvepyasia ne Tig banpeoieg mov avriusTaniovy wutodg Tovg kvdvvous. Tlpo g Slevépyetlag oyeTikdY

Tehidu 27




POKAZ KATALKEYEY ABEE
XPHMATOOIKONOMIKEY KATAZTAXEIZ 31 ALKEMBPIOY 2018

(Ilood exppuopéve og € yddec)

oovadhaydhv dapPlverar Eykpion and tu oteléyn mov £yovv to Swcaiopo Séopsvong g stwpsiog TPog TOVG
avTicLpPuddopEVODG THG.

(o) Zovelaypoerucdg kivéuvog

H Eraipelu dpaotnponoteitut S1ebvig, evrodroig dev £xet onpavtikés oovaldayés 1) vioxpedoelg exppacévec oe Evo
vojopa Kar ovvendg dev extiBetal ovoiwdhs e cvuvakaypatiké kivBovo mov mpoxdnrel and Staxvudvee oe
COVUAAUYILUTIKES 1G0TINES.

() Kivévvog emroxiov
Ta Aerrovpyed £codu kat tapetaxés pods g Eraipeiug elvar ovoindog aveldpmra and perafodéc otig Tég Tov
emrokf{ov. H Eraipeiu 8ev xgr oo evepyntixd g onpavtikd £vroka orotysia.

O xivduvog perafodng ov emtokiov mpoépystar kuplog ud Ta davew. TTolruch g Eruipelug sivan va Statnpei o
oOvoro oxedov tov duvelmv g os petaflnté entdkio.

O nupuxdro nivakug deixvet tig petafolés ote xépdn g Etwpsiug mpo @opov oe mbuvég odhayég entroxioy,
kpatdvrag 6heg TG dAheg peraPintés orabepéc:

Avilvon Evuiedneiog oe Merofolég Entrokicov
ot yprion 2018 Tty ypiien 2017

Metafllyrétyra EURIBOR +1%
EnriSpuan otig {nuég npo popwv -17 . =20

Meraflyréryra EURIBOR -1%
Enidpuon otig {npiég po @dpov 17 20

(y) iororiicdg kivévvog

Hapé o yeyovog 6t 1) Eraipela £xgl onuavtikl] ovykévipmot] moetatkod kivdivov Adym Tov nepioptopévon apiBpod
TV nehuthv mov dabite, Exet Béoer upyés yio va Swopalioel ét ot mwkijoelg oyefbv kal vinpeciby yivoviol pe
neldTeg VYNNG MOTOTIKAG uSomiotiug,

(8) Kivduvog pevstidTrug

H cvvery diwyelpion g pevotdtnteg emroyybveral e my drapén tov Katdhhniov covdvuspod pevotdv Siudecipov
Kol gyKekpipévow tpanelikév miothoemv. H Etaipeia Swiyetpiteto Toug kivdivoug mov propei va SnjrovpynBody uné
ENhevyn enuprotg pevotdtitug gpoviitoviug v vrgpyovy mhvta sEucpuAoREVES TpUrE(IKES TIGTHOEG TPOg boutarl
O1 vrapyovoeg Srabéouieg uxpnotonointes eykexpiuéves tpanelicég motdogig npog v Eraipeia efva enapxeic, dote
vu avtipetoniots! omowdirore mbuvi EXAenyn tapeaxdy dwbsoinmv.

O mapuxare wivokeg oovoyilel tig nuepopmvieg MEewg tov yprparookovopkdy vroypedoemy, e Bhon Tig
TANpopéG Tov unopplovy and TIC oxsTikég Suvelukés COHPATELS, 68 [N TPOsEOPANILEVES THIEG.

Zrig 31 Aexepfpiov 2018

<1 £rog 1pes émy >5 £y Zivoho

Tpunelcdg Suveispog 490 - - 490
Hpopndeutég kot homég viroypedcelg 672 - - 672
Evdoopihakdg duveiopds 1.334 - - 1.334
2.496 - - 2.496

g 31 Aexepfipiov 2017

<1 £rog 1pes émy >S5 € Xovolo

Tpanelikdg duveiopdg 160 - - 160
IpopnBsutéc kat Aotmés VIToYpEMGELS 658 - - 658
Evdoopitikdg daveiopds 1.334 - - 1.334
2.152 - - 2.152

() Aetrovpyirdg kivduveg

Agrroupyikée xivduvog sivat o kivuvog g dpeong 1| £ppleong {npiag swov npoxdnter and wrlsg mov oyetilovia pe Tig
Sdcaoleg, o wpocanikd e Etawpslug, v teyvohoyia kut Tig vrodopés, kubbg kar and eEmtepicods mupyovreg
(mAnv tov TOTOTIKOD KIvhYou, Tov KivdbvoL ayopls Kal pevotdtitag) Omeg uvtég mPoKONTOLY wnd Voptkég Kul
KOVOVIOTIKEG  UmOITAORG Kat 10 YeVIKOG amodektd mpbTuNG eTipikiis oupmeptpopds. Asttovpylkoi Kiviuvol
npokOnTOLY Gad 1o odvodo Tav spyacidv g Etaipelug. Etéyxog g Etapeiug etvar n Siaysipion tov Aeitovpyikod
Kivdhvou, £tot hote va anopenydel o kivévvog owovopukdv {nudy kut mpooBolig g eiung e Etaipeiag.
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POKAZ KATAZKEYEX ABEE
XPHMATOOIKONOMIKEYL KATAXLTAXELX 31 AEKEMBPIOY 2018

(IToct exgpuciiéva ae € yaddeg)

Ta ) Swyeipion tov Aertovpyikod kvdivov éxovv Bsomatel yevicd npdrond dnwg kurdddnhog Suympiopds Tov
KuBnkoviwv, cuppovia kut mapakorovdnen covadiaydbv, auppdppman pe pubpiotikég Kut ke voukég unaitiostg
KA.

Awyeipron Keguhaiov

O nporapyikds otdyog g Stuyelplong kepulalov g Erapeiug sivar va egaopuore! 1) Swripnon mg vynhig
motonmuikile g SwPdbmong, kuddg kal v vyidy dewkrdv kepuhuiov, hote va vmoatplloviat kat va
ensktelvovtal ot Spacmpiétreg g Etatpelag kut va peytotonoeitan 1 abia tov pstdyov. H Etapsia Suysipilerat
ovvinpnricd ™ S1épBpmon tov kepuhuiov TG e To Befkty pdyhsvong, Grag mpokbaTel ard TN oYEon Kubupod
davetopob npog 10 odvoko Tov artacsyorodpsvoy kepukaion (kabupds Suveiopdg whéov dia kegdhaiw). H mokttiki g
Etaipsiag sivan va Sienypiioel toug otdxoug péyhevong obpomva pe éva wpogid vymiobd smmédov @epsyyvdtntug. O
ODVIEAECTIG PHOYAEVONG YLG TNV TPEYOVOH Kl TV TPoNyovlevn xpiion £xst ©g ukohodBmg:

Ing Imng

31 Aewcepfpiov 2018 31 Aswepfpion 2017

Zuvolkdc duvetojds 1.824 1.494
Mesfov: Xpnuatikd Swbboita, ay (26)
KaBupbc duveropdg 1.813 1.468
Livoho 18wy kepudutov 5.905 8.895
ZHvo)o unuc)0)o0)evou kKeuiuiov 7.718 10.363
LovreheoTiis n6yhevong 23,49% 14,17%

4, IMpovtikéc MYICTIKEG EKTHITOEIG KUl KpIosig

H Erapele mpoPuivel oe sxtypiosig, mapudoyés wut ulodoykés kplosig mpokepévov, elte vu emhé€st g
KatadAnhotepeg hoyiotikég apyés elte oe oxfon pe i) perhoviiki] eEEMEN yeyovotow kur cuvudiaydv. Or ev Moyo
ekTILRoELS, Tapudoyés kat kpioelg enaveleralovia neptodikd npokeiiévon va uvianoxpivovial ota Tpéyovid dedopéva
KoL VoL avTavaxhovy Tovg exdotote Tpéyovieg Kivdovoug kat Buatlovat oty npoyevéatepn epnelpia g Atolknong oe
oyton pe to eninedoloyko tav ovvapdv coveldlaydhv i yeyovétwv., Ta mpuypatikd amotehéoputa evdéystal va
Sapépouy und uutés Tig sxripfoeis. Ot Puctég extipfoelg kat a&lohoyikég kpioeig ot omoleg avapépovim oe Sedopéva,
1 e€Eh&n Tov omtoinw Bu pmopodos va ennpedost To KOVODAL TV XPHILETOOIKOVOIKOY KUTUGTAGEMY TOVG ENOHEVODS
12 yfveg, fyovv g Katombi:

(o) HpoPréweig 1o emopureic umamioceag: Epupuolovrug and 1 luvovapiov 2018, 1o vEo doytotikd npdtumo AIIXA
9, n Awoiknon a&odoysl Ty avakoopéTTa TOV eproptkhv ararijoemy tg Eraipelug kat npofaivet og extipnon g
anarrodpevng TpdPreyns amopelwong yia Tig avupevOIEVES TOTOTIKEG {npEG ypnotonoibvTug 6)sg TIg TAnpopopieg
7OV pIopovY va cUAReLBolY, Baoel T6o0 1oToplk®Y 600 Kal Ttupdvtav aromeloy, ddld kut ototyslev mov wpopoly o
pehdovrikég sxripfoe kat yeyovota, Iepioodrepeg mhajpogoplies Sivovrar ot onpeimon _2.2.

(B) IpoPreym e gbpe ereedijparog: H mpdfleym v @épo swwodijparog pe Phon 1o AATT 12 vrohoyileral pe
gktipnon Tov eépav mov Ba kutafinboldy otig poporoyikés apyés ku mepthapfavel Tov Tpérovta popo elcodNpUTOG
v KGBe ypiion, TpdPieyn yie Tovg npdoberong pépoug ov evdEyETUL Vo TpokbyouY ard neRlovTikodg poporoyikolg
ghéyxoug kal avayvépen HENOVIKGOV @opoloyikhv ogeheidy. H Tk sxxaddpion tov @opov 16081)etog
evdéyetal va arokivel and ta oygTikd wood Ta onoiu £xovv kKatuympnal oTIG YPNNATOOIKOVOIIKEG KUTUCTACELG.

(y) Tvvredeotég unbofeong: Ta méywn mepovowukd otoeic g Etaipsivg amooPévoviar odppove pe v
vroiewduevn oeihy fof Toug. Avtég o1 vrohemdpeveg weélpieg Lo eravexTindvral Teplodikd yia va kubopicovv
xutd w600 ovveyiCoov va efvan kutddinhes. Ot mpaypatikés ogéhpeg Loés TV rbyinv nepiovolakdy ototyeinv
evdEyetat vo, Srugoponomdody umd tuplyovteg 6rrag 1) TEXVOAOYIKI KuvoTopia Kot Ta IpoypayiuTe GLVTIPNGNG.

(8) Amopsimwon evedparov rayiov oroyeiov: Ta evobpara néyw otoeln eléyyovial yia oxonods amopeinong
otoy yeyovata N ahhayés atig cuvlikeg vrodnidvovy 611 1 hoyiotikt] ugla Tovg propsl va pny elven avextiopn. Ta
Tov virohoylod g uélug xpfioeag 1 Alofknen ektind tig pelhovtixés Tapeiaés pog und To meplovstaKd arotysio
povada dnpiovpyiug tapelaxdv podv (Cash Generating Unit - CGU) ko emdéyer tov Katdhhnho ovvreleot
apoeEdehnong yia va vrohoyloel Ty nupodou afia tav pellovrikdy tupsiaxdv podv. H Etapsic npoéfn oe
a&lodéynon g avektioung atiag Tov evebpatav mayiov orosiov g katd v npepopnvia avugopds Kat dev
npofkvye neplntmon anopeloong.
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(oo exppuopéva ot € yikiGdec)

(e) Lovépon g dpuomnpiéTnrog: M exiunon oxetikd pe my wovétyte e Erapeiog va ouveyioel
dpuonpidtnra NG, yivetar amd ) Awolknen mg Etwpelug kutd Ty mpostolpaoic TOV (piuatootkovopik@y
kotuotioewy. I va npofel oe oot Ty extiunen, n Awofknon happaver vedyn g 6heg Tig Subéoipeg mAnpoyopisg
Yio 10 pérdoy, to omolo uvaupépetar og Sitionia, To onofo Bev efven tikpbTepo Tov SddesKke NviV uné ™V npEpopvia
ova@opis TV XPIHUTONKOVOLIKAY KUTUSTICEMY,

(o7) Exripmjostg yio tov mpobmoloyiopd tav kureckevastucdy copfdoeov épyov: H Erwpeia gprotponotel try
11€6080 10D TOGOGTOD CAOKAAPOGIG YIU TV UVAYVHPIOT TOV £0630V GRS TG KUTUOKEDUOTUCES ovpfhoelg Epyav. H
néfodog Tov wocooTol odokMpwong wraitsl oird T AoiKRoN EXTINNGEIS QVRQOPIKE 1€ TOV TPODTOAOYIGHS TOV
KOOTOUG EKTEAEONG TOV EPYOV K1l GLVENGG TOV MKTOD ioTEhECHETOC, ™V GVAKTION TOV Grithosmy ard
oopminpopatikés spyasieg 1 and kéotn xubuorépnang/emrdyovong Tov Epyov, TV enldpucn mov Eyouy o1
tporonolicel; o oupfarikod aviikeévov oto mepBGplo Kepdogopiug Tov Epyov, TV olokAfpman TV
npoxuboplopévay opoonleY evTég Tov Ypovodiuypiiiatog, kat Tig TpofAéyels Yia {nuoyéva Epya, H Atolknon g
Etuipeiug e&ertlel oe tuktd ypovicd Sidotiipara ig Srubéaieg mAnpogopleg g avagopikd e Ty mopsla Tov Epymv
kot avaBempel Ta tpobrokoyioTid arowgela Tov kdotoug drov kpiveral anapaltiro,
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POKAL KATALKEYEYL ABEE
XPHMATOOIKONOMIKEY KATALTALEIL 31 AEKEMBPIOY 2018

(Tlood exgpuoléva o8 € yIhddeg)

5. Evo®poTes oxvnTOmonjeelg

IMnedu & Myyoeviparta, ya vrd Liévoho
IKripwe Merugopucd Méou & grerédeon)
Aowrég KEomhiopidg

Kéorog

Tnv 1 Iavovapiov 2017 7.605 5070 - 12.675
TpooBiikeg - - - -
Metagopég and ndyis vad extékeon - - - -
HeMoelg / Kataotpoets / Mewboelg - (10) - (10)
Zrig 31 Aexepppiov 2017 7.605 5.060 - 12.665
Tuocopeopéveg unocPéoelg

Ty 1 Invovapiov 2017 (2.882) (3.716) - (6.598)
HoMosig / Kataotpogés / Mewoeig - 10 - 10
Anocpéosig yphoewg (onp. 15) (326) (424) - (750)
Tmig 31 Aexepfpiov 2017 (3.208) (4.130) - (7.338)
Kéotog

Tyv 1 Iavovupiov 2018 7.605 5.060 - 12.665
Ipoobikeg - 2 - 2
Metagopég und méylo. vnd exrélea) - - - -
TNwjoeis / Katuotpogpss / Mewboslg - - - -
Znig 31 Aexepfpiov 2018 7.605 5.062 - 12.667
Zvooopeopéveg unochioelg

Tuv 1 Iavovapiov 2018 (3.208) (4.130) - (7.338)
TloMoetg / Kataotpogés / Mewboelg - - - -
TIp6PLeym anopelwong nuyioy (173) - - 173)
Anocfiéoetg ypioeng (ong. 15) (325) (274) - (599)
Zrig 31 Aexcepppiov 2018 (3.700) (4.404) - (8.110)
KabBapi} evonbapeoty adie

Trig 31 Aexepfpiov 2017 4.397 930 - 5.327
Lrig 31 AeiepPpiov 2018 3.899 658 - 4.557

Aev vplotavia gpmplypata Papn ent tav maylov otoyslov g Etapeiog.

Ta gvodpute néyw otoein eéyyovtal it okorods amopelnong, dtav yeyovéta | edhuyég otig cuvdiieg vrodnidvouy 6Ti
1 Aoytotikh Toug ¢éia propel va gy eivar avaxtioyn. Kard my tpéyovoa xphion, Sievepylidnke éleyyog anopeioong tov
evohpatay weplovotakdv otoyglov (kupiakdy eykatuctiosoy, Bektdoemv yng xul pmyavoloyikod eEomhopol) 1ov 1
Eraipeiu kateiye otny tokmoia mg xard my 31 Aekepppiov 2018 oy Tpinoky, obpgava pe 1o AAIL 36. Tlpog Tov
okond avtd | Eruipsiu avébeoe oe aveaptnro ekt My eKTOVHON GXETIKG LEMETNG ava@opikd e TRV exTiinon g
gdhoyng ukfug (obpgova pe 1o ATIXA 13) tov ev Mdym svobpatav mepovcioxdy otorysiav, odppova pe ta Awdvi
Avayvopiopéva TIpérra Extpficeov (International Valuation Standards — IVS) ka@hg xau tig odnylsg mg IVSC
(International Valuation Standards Committee). H ebloyn a&lu tav ev 26ym neprovsiaxdv otoygiov npocdiopicbnke pe
néodo g Ipookyyong tov Kéotoug (Cost Approach), kubdc o sktipdpeve weplovolukd otorysiu arotedodv
gEeldkevpéva Bropyuvikd wdyw yie o onofa, Adyw g @bong Tovg, dev elvar egiked vu evronioBoby ikavomomTkd
ovykprtiké otorxeia. And tov heyxo mpoékoys uropsinon ovvolkol ocod €173 yiu t¢ averép® axivnty Ty onofa kut 7
Eraipeia avayvhpios dpecu otig Xpnpatooikovopikés Karaotdoeg (Znye. 14).
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POKAZL KATAZKEYEX ABEE
XPHMATOOIKONOMIKEL KATALTAZELL 31 ALKEMBPIOY 2018

(Nood exppuocpéva oe € yhadeg)

Ot anoaféces Exovy gpembel wg e&iic:
Xpijon now Elyée o Xpijon mov élyée orig
31 Aciepppiov 2018 31 Aexepfipion 2017

Kéorog nioknbéviey - -
‘E€odu Soinuixiig detrovpyfug (onp. 15) 599 750
599 750
6. Emevovosig o oxivito,
Xrig zrig

31 Aexepfpiov 2018 31 AskspPpiov 2017

Ynérotmo évapéng xpiong 1.706 1.814
Meibosig (onpu. 14) (748) -
HpocBikeg - -
Yrotiunon {onp. 14) (131) -
AmnoofBéoeig ypriceng (onp. 15) (109) (108)
Yndhowmo téhovg ypijong 718 1.706

To vrolomo tov «Emevddoeny o uxiwray» otig 31 Askepfipiov 2017 dyoug €1.706 agopd og yAmedu kar kripta (§o
nolvkarolkieg 1Stoktoiag g Etapeiag oty Tpirokn), yia tu onoiu v npdbeon g Aolknong axé to 2013 ftay va
nwovAnBovy, epdoov vmiple ayopuotikd evdiupépov. Tbppova pe Ty oné 21 AekspBplov 2018 andguon 1ov AX.,
ano@uoioTnke 1 Keteddpion tov avetépn ddo molvkatowudy g Etmpeiag, ot omoleg Bpiokovra otyv Tpinohy, xabém
xpivetar TAEOV O1KOVONIKG ucVp@opn 1 Suthipion Tov avetépo akvitey. Eropévoe to vrdlouro tav «Ereviicenv ae
oxtvnray otig 31 Aekepfipiov 2018 Supopedbnke os €718 xar agopl poévo ote OWONESH TOV KUTESUPGIOTEQOV
ToAVDKUTOIKIAY, Yo Tat onola wpdBeon g Atofknong e&uxokovel va sivan ) ndAnof] Tovg.

To, enevdoticd axivira eAéyxovral yiu okonolg amopieiong, 6tav yeyovéta i uhhayés otig cuvbiikeg vrodnhdvovy 61t 1)
Aoyotikii rovg u&iu propel va ymy efvar avaxrioyn. Kard v 31 AekepPpiov 2018, Sievepyhdnke Ekeyyoc unopeinong tav
CUYKEKPINEVOY EmevdLTIKMY uxiviitoy cbpgova e To AATT 36. Tlpog Tov oxond wvtd 1 Etupsia avéese oe avebdptito
EKTIUNTH) TNV EKNGVION OYETIKTG pekémng avagopikd pie T ektipmon g edhoyns ukiug (cippova pe to ATIXA 13) tav ev
Abym mepiovotokdy otoyginy, cdppova pe ta Awebvi] Avayvopiopéva Tlpétone Extipfioemv (International Valuation
Standards — IVS) xa0dg kat tig odryieg g IVSC (International Valuation Standards Commmittee). H gbdhoyn affu tov v
Aoyo mepovotukdv crotyeinv mpocdiopicBnke (e m péBodo g Ipoctyyiong e Ayopds (Sales Comparison Approach —
Market Approach), kubbg ta extipdpeve nepiovotakd atoyein anorehoBy owicTid ukiviyra evidg opyavapévig ayopds,
v v omofu evroriofnke wuvomomTikdg aplOuds mupbpowy cvykptikdy otoeinv. And Tov EAeyxo mpotkLyE
anopsinan ovvolikod wocsod €131 yw to avorépo axivite v omoia ket W Evwmpele avayvépios duecu otig
KXpnuaroowovoikés Karaor@osig (Xn. 14).

Ot arocBtoetg Tov enevddTKdV uxvitov Byoog €109 &xovy ypendel ota £Eodu Stowntikng Asttovpyiag.
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POKAXZ KATAXKEYEL ABEE
XPHMATOOIKONOMIKEL KATALTALEIX 31 AEKEMBPIOY 2018

(Moot exgppuciéva ot € yhddeg)

7. WehiTsg Koy MOVTEG UTULTI|OELG
2T Xrig

31 AexepPpiov 2018 31 AexepPpiov 2017

Hehdrsg 4.674 5.052
Asopisopévor hoyapruopof xutabécemy - 1
Xpehotsg Sidpopot 615 1,151
Zoppotikég anartiosg (ong. 18) 1.540 1.540
[poxurufolés npopnbevtdv 3 7
Ao 2 1
6.834 7.752

Meiov npdfiewn yiu smopulelg nekdreg (4.135) (4.497)
Tovoro Bpuyvrpibecpoy unaitiiceny 2.699 3.255
12 12

Aoaytéveg eyyviioelg
Lovoro porponpdbecpay uruitiosmy

12 12

01 «Xpedhoteg Sidpopory ugopodv kuping oe unaitnon smotpogig GPIIA g Etaipelug dyovg €276 (2017: €841) und
10 EXpvikd Anpéoio xat o howég anarijoetg g Evaipsiug and vo EXigviko Anpédoto Gyovg €39 (2017: €39).

Toaé Hyovg €1.540 (2017: €1.540), o omolo mephapPavetar otig «XopParikég anmmoeigy, apopd oe mpodiieym
£6680v 11¢ Eraipelag and v napédoon, to LentépPpro tov 2017, nhektpopiyuvodoyikod efonhiopiod, otu nhuiow
TG TpooiKovGus ekTMpmotg TeY copfatikdy g vitoxpshoemy, Y 1o Epyo g mpopiiBewas 2 yepuvoyepuphv,
Baoer oyetucic obpPaong mov &gl vroypagel pe myv eraipsio Valori S.c.ar.l. Consorzio Stabile kuté T dudpkeld tov
£roug 2015.

H «ivnon mg ip6fheyn yiu emopuhelc nehdreg avakdsral g e&ic:
pbépreym Mo,
emo@uhsic anurtijosig

Erig 31 Asxeufpiov 2017 (4.497)
Emipapuvon anoteheoptrav xpiiong -
AvricTpogr Tpdpheyng 362
Trig 31 AskepPpiov 2018 {4.135)

Ot napanéva v&leg avuxotontpifouy Tavtdypova Tig ebloyeg dlieg TOV untithoemy avtdv.

H ypovoloyikl eviykiaot) oy vrololray nehatdy, peiopéyn ketd my npoBreyn y1e. emoeuAeis mEAUTSS, KUTh TV

TPEYOVGE KO TPOTYOujeVn) ypfiom, Exet oG edig:
Xrig Yrig

31 Aexepfpiov 2018 31 Askepfpiov 2017

Aev elvat oe xaBootépnot kal Sev slval umOpEIOHEVT 13 7
Efvat og kauotépnon, addhd dev elvat amopeiopéva:
<30 nuépeg - 22

31 - 60 nuépsg
61 - 90 nuépeg
91 - 120 nuépeg -

>120 nuépeg 526 526
539 555

O hoyapacpég «Tlekdrecn dev etvat Tokopdpog ku Slukavovileral fhost Tov exGotote cupfaceny.
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POKAY KATALKEYEY ABEE
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(Tood ekppuciiéva ag € yhddeg)

8. AmoOéporta
XTig TG
31 Aexcepfpfov 2018 31 Asxepppiov 2017

A & B Yheg 707 709
Hupayayh oe eE€hEn 714 714
Epmopedpata 97 97
Eid1 ovokevaoiug - -
1518 1,520

Mefov vrotipmon unobepdrov (1.114) (799)
404 721

To kboTog amobepdrov avayvmptopévo og ££0do oTo «kdatog mwAnbévravy uviiAde ot €2 (31 Aekeufipiov 2017: €632)
. 15).

9. Topcroxd Srwbéoipa Kot 16oddvopa
Imig Lmig
31 Aexcepfpiov 2018 31 Aexepfplov 2017

BpuyonpdOeopeg tpunelicés kutubécelg 11 26
11 26

Ot napandve agieg avkarontpifovv tantdypova Tig ebdoyeg ukieg avtdv.
To péoo crabicpévo emrério Tmv BpuyvrpdBeopmy Tpunelikdv katadioewv g Etoipsiug sivat wepinov 0,55%.

To cbvolo Tov Swbesipwy g Etuipelug mnpeirat og Evpd.

10. Meroyxd kepaiuro

Appig Ovopuorud Zovoho
NETOY OV ofiu peroydv
T 1n Iovovupiov 2017 39.180.000 0,30 11.754
AbENo petoyikod kepuduion 9.950.000 0,30 2.985
Zmig 31 Asxepfpiov 2017 49.130.000 0,30 14.739
Zrig 31 Askepfppiov 2018 49.130.000 0,30 14,739

g 31 Aekeyfpiov 2018 to odvoro tav peroxhv g Etupeiog givan 49.130.000 psroyés pe ovopootikh uéiu €0,30
avi HsToyn.

‘Oheg o1 skdobsioeg petoyés eivat mAPOG TANPOPEVES.
Me v und 21/11/2016 axbépuon g ‘Extuxtng Fevikig ZovEhevong tov petdxov g Etuipeiug, aropusiotnke n
adEnon tov peroxikol xkepalatov kurd €2.985, rocd 10 onoio kutufMibnke o ypiion 2016. H oygnikn £ykpion g

avetépo andpuong end to I'E.MH. avekowdbnke otig 09/01/2017 pe Kodwd Apibpd Kotuxdpnong (K.AK)
884720.
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POKAL KATAZKEYEZ ABEL
APHMATOOIKONOMIKEX KATALTALEIL 31 AEKEMBPIOY 2018

(Ioot: exppuopéva o € yhiadeg)

11. HpopnBevtic rwor Aovrég vmoypedoelg

Ing xmg

31 AekepfBpion 2018 31 Aexepfpiov 2017

IpopnBevtés kon homég vIOGKETIKEG 148 387
Acpulotikof opyavicpof - 6
Agdovhevpéva £€oda 488 242
Ynoypehogtg and gdpovg-Tély) 25 13
Tpoxatufoléc merutdy 10 10
Ao vroype®oetg 1 -
672 658

Ot rapundve aéieg avikurontpilovy Tavtdypove Tig edLOYES t&ieg TMV LIOYPEOCEDY UVTGHV,
O hoyupmaondg «IIpopmbevtéon dev elvat Toxopdpog kut cuviiBug drakavoviletat oe 60-120 nuépe,

O1 dowrég vnoypedotis Sev eivat Toxopdpeg kat ouvibug dtuxavovilovrat o 30 nuépec.

12. Advero.
TG 2Tig
31 AewepPpiov 2018 31 Aexspfpiovn 2017
Evdoeraipikds Suvelopo 1.334 1.334
ANIAOypeog Tpamelikds hoyuptacpog 490 160
Bpuyvnpéfeopa davea 1.824 1.494

Ot napundvo ukieg Tov Suvelov npooeyyilovy Tavtdypova 1ig ebhoyeg ukieg Toug.

To apuypatikd péco otabpicptévo emtokio duvelopod g Etaipeiug oty tpéyovou ypiion sivan mepinov 2,83% (2017:
2,66%).

Ohu T ddvera g Etaipeiag éxovy covagbei o Evpa.

To vr6romo Tov evdoetuipikod Suvetopod kurd ty 31 Aexepfpiov 2018 mosd yovg €1.334, agpopd oty Sidbeorn oty
Erapeio ouvohkod moood €2.000 and ) pnrpit) evapeio X, Poxug ABEE pe npepopnvia obvayng 15/06/2017,
Xiéng 15/06/2019, kopaivopevov enttoxiov Euribor mhéov nepibmpiov 5,9721%.

Enupéolera, v 121 Oefpovupiov 2016 1 Erpelo  odvaye odpfoon  moerdosog pe v
Tpanelu Eurobank Ergasias Avévour Etaipsie pe oplo miotdoswng hyovg €1.000. To v Aoym 7006 nupuympionke
xutd T gprion 2016 und tn pyrpiki) etapeia X. Péxag ABEE npog myy mothtpia tpdiely, mpokeiiévon va xopnynBei
10 WvOTEPM Opto mothoeng otny Etapein. Kord tyv 31 AexepPpiov 2018, to avebdohnto vadrowmo g Etmpselug kat
10 avricTolyo mood o elye nupuywpndsi and Ty pnrpikn etaipelu X, Pokag ABEE eiye diapopombel og €490,

13. Avoforrdpevog opog 160061 paTOG

O avuPedidpevog @opog sicodiiputog vodoyiletar ypnoiponothviag ) péBodo g vroxpémong os mpocmptvég
Srapopég xautd Ty Nuepopnvia avagopig tov Xpipuroowovoukdv Kataotdoemy peta&d g gopohoyikfg féong kaut
MG Aoyiotikig uiug Tov eplovsiukdy otoyginv kut vroxpshosmv. Ot avufulldpeves Poporoyikés urnuiTioelg Kut
vroxpehaoelg vroloyilovral pe fdon toug gopoloyikols cuVIEAESTEG TOL avapéveTal va sivat og 16X T xpiion 7tov 1
orafmon 8o wpayparononBel, 1, n vroypémon Bu TuxtomomBei, kur Pucilovtar arovg Yopoloyikovg cuvteieoTtés (Kat
@opoloyikobg vopoug) mwov efvar oe woxd 1M &xouvv BgopobBemBel kotd TV npspopnvic  avugoplds t@v
Xpniatootkovoikdv Kutactioeov.

H avayvhpion ovaBudiopevav ¢opov evepyntikod eimeplExel eKTINAGES UVIQOPIKG HE TV UVUKTNGINOTITE TOUG Kol

edkdrepy, 1 avayvodpon avaBulddpevay @opoloyikdy uniToemv eni ETUPEPOREVOY QOPOrOYIKOY {Nitby anaitel
a6 ™ Awofknon Tt SEvEpyeln eKTIR|CE®V avupopikG HE TNV HEAkOVTIKT puypaTono{nan enupkdv Gopoloykmv
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POKAL KATAZKEYEX ABEE
XPHMATOOIKONOMIKEL KATALTAZEIL 31 ALKEMBPIOY 2018

(oot exppucpiéve oe € xMadeq)

xepd@v, 1 onofu Bu empiyovy TV avdkmon Tovg Kal uvd opoloyikd kadeetds oTo onolo Spuctnplonositat 1
Etapele. H Erapela dev avayvepiler avafudlopevovg gopoug evepynrikod xubétt dev Bempsitan mbavd 6m Bu
vnGpEovv vpketd popohoyntéu kEpSH Evavil Tev orofov uépog 1 To cdvoko TV ururioeny urd avaBuliépevoug
Popovg g15odNpuTos propel va xpnotonomBel. Qg ek Tovtov 1 Eraipsia Sev &xgl avayvepioet pelhoviikh gopokoyki
apélew enf Tov popodoykhy g {nuudv, o Hyog TeV omolov Kutd Ty 31 AskepBpiov 2018 uvépyetal oe €7.735 (31
Aexepfpiov 2017: 11.644).

14, Ao é6060 / (€£000)

Xpnon mov £Myde o1ig
31 Aexepfipiov 2018

Xpijon mov £inke otig
31 AsxepPpiov 2017

‘Ecobu nupendpevon aoxoMbv 10 6
Avuiotpoeh npdpheyns yiu emouieic meddreg (onp. 7) 362

Aowrd écodu 1 6
Ao éo0du gixperdihevong 373 12
TipéPreym yia emtopudels neddreg (onp. 7) - (7N
Anopeimon vfiog akwirov (Enp. 5) (173) -
Anopeloon afiug axvijrov (Enp. 6) (879) -
Anopeioon ukiog aunobepdrov (Xnu. 8) (315) -
Aowd £€odu (98) (18)
Ao £€0du sxperdilevoyg (1.465) (25)
Aowd €c0da / (£800a) - kubupl, (1.092) (13)

15."E€od0. avé xatyyopia

Xpijoy wov éAnée otig

Xpijon mov éinde orig

31 Aexepfpiov 2018 31 AexepPpiov 2017
Kéotog anoBepdrav avayvopiopévo og £608o (Enp. 8) @ (632)
ArnooPéoeig nayiov (Zn. 5, 6) (708) (858)
ApoBéc kot £Eoda Tpltov (846) 919)
Hapoyég tpitav (168) (195)
®dpot kat TEMY (59 (68)
Aowd Siéipopa EE0da (68) (48)
Zibvodro kbotovg T@Mvrav,etddny S1ibeorg&dioiknang (1.851) (2.720)

Tu averépo E&odu &xovy kataveunBel ng eElg:

Xpnon mov $MEs 611G

Xpijon mov Elyée oig

31 Askepfpiov 2018 31 Aexepfpiov 2017

Kéotog noinbévimv (805) (1.529)
‘Efo8o Siiibeang - (8)
"E€odu Srownikiig hewovpylug (1.046) (1.183)
(1.851) (2.720)
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POKAY KATAZKEYEL ABEE
XPHMATOOIKONOMIKEL KATAXTAZEIZ 31 AEKEMBPIOY 2018

(Tlocd exppuopéva o€ € yihaddec)

16. Xpnporooucovopikd £60d0 & ££0d0.
Xphon mov £Anée ot Xprion wov Ednée otig
31 Asiepfpiov 2018 31 Asxspfpiov 2017

Xpeootof 1Kot (107) (112)
Xpnporootkevopikd £odu (107) (112)

17. ®opog sro0dpoTog
Xpijon nov e otig 31 Xpijon mov EMye oTig
Askepfpion 2018 31 Aexepfpiov 2017

Tpéywv edpog s1c08fparog (E€080)/6pehog - 185

AvoBuddiopevog opog eioodiiputog (E€odo)/6gehog - -
Dopog sreodipoTog (E£0d0)/ 6gehog - 185

Xpijon wov §hnée otig 31 Xpijon wov ke onig
Asxepfpiov 2018 31 AewepPpiov 2017

Képdy / (Enpiec) mpo gépov eicodipotog (2.990) (1.643)
Bdpog sioodipatog £€odo / (6pehog) Paoet Tov 1oydova

POpOAOYIKOD CUVTELESTI] -29,00% 867y  -29,00% (476)
Mn exmuntépeveg dumiveg 6,12% 183 19,16% 315
Znpisg tpéyovoug xpiiong yw Tig omofeg dev avayvopiotke

@opoloyikf) anaftnon 6,79% 203 25,25% 415
Enidpuon pin avayvdpiong avaPuridpeving opoioyikiic

araimong enf wpocwpdy dtugophv 16,09% 481 -1540% (253)
TIpocappoyés yie mponyodpeveg ¥pRaelg 0,00% - -1L27% (185)
Ddpog giodipatag Ituhikod vrokatastipatog ypiiong 2015 0,00% - 0,00% -
Enidpuon omd Bragopeticd oporoykd cuvieheoth Itahikod

YRoKaTuoTHETOS 0,00% - 0,00% -
dbpog eroodiporog £6odo / (bpehog) mov aveyvepilovrar

OTU UNOTEAECHUTY, 0,00% - 1126% (185)

Yhpgova ne tig Satdeg g EMvikig gopoloyikiig vopoBeoiag, xutd Tnv 31 AskepBplov 2018, dmeg kur xutd Ty
31 Aexeppplov 2017 avtioroya, o covrekeotiig popov etcodfipatog firav 29%. Me 10 dpbpo 23 tov N.4579/2018 o
GUVTELECTIIG TOL QOPOY E1G0dNpaTog petdverat orudukd kutd ifu rocootiaio povddo smoing péxpt va katakiéet oto
25% vy 10 1008 uTe TOL PoporoyIKo Eroug 2022 Kat Enetta.

Emmhéov pie g dutdéers mg Itahikiig poporoyikiig vopobsasiug o cuviehestiic popov gioodfiputog, Katd mmy 31
Aekepfpiov 2018 ke 2017 firav 28,82% kan 28,82% avrictoy.

H EXAnvixiy gopooyiki] vopobBeoiu kun o1 oxetikég Sturdéetg vrdketvrat oe eppmveieg and Tig gopoloytiég upyés. Ot
dnhdoeg popov soodijparog kotariBevion oe stiow Paor, @A to képdn f o1 {nuég mov Snidvoviu yiu
QOPOAOYIKOUG GKOTOVS TUPUEVODY Tposopvé émg 6Tov ot popoloyikég upybs e&etdoouy T1g poporoyikég Snadoelg
kat o BipMa tov @opoloyodpevov, otiypl] katd v onolu Bu exkaBuploToby TEMKAG Kul 01 OXETIKEG POPONOYIKEG
vroypedoelg. Ot gopoloyikés {nég, oto Pabud mov avayvopilovrat amd Tig Qopoloyikés upxfs, Hropoly vu
YPNOLLOTONB0HY Y10t TOV GUUYNPICHO KEPDAOY TV TéVTE EXOLEVOV XPOEOV TTOV tkoA0LOOLY TN ¥piioT TOL UPOPOvY.

H Erapsia &gt MiPet motomomtixé goporoyikils coppdpemong und tov opkeotd eheyktd) g yia Tig xpijostg 2013 £mg
Kkt 2017, ooppave pe v EXAnviki gopoloyix} vopofeoia xat v avapévet va mpokbyovy mtpdodetor gdpor ka
npocuvEfostg ota mhulota evég pelhoviikod ehéyyov tav EXAnvik@v @opoloyikdv apydv vt TG ypliosig avtég.
Tnueibverat 61, oopeove pe Tig drdlelg g mup.l dpBpov 36 N.4174/2013, xaré myv 31 Askepfplov 2018, o1
poporoyikég vroypedoels g Etaipeiug &og xar 1 xpfion 2012 yiu oxonodg gopolroyiug elcodiiputog xovv xutuotel
oplotikée. Qg ek TodToY, Ipoyhproe ot xpfion 2017 oty avactpogl) oyeTikig npdPreyng wov elye dievepynef yv’
auT6 TO oko1d cuvohiked 7tocod Evpd 185 .
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POKAL KATAZKEYEZL ABEE
XPHMATOOIKONOMIKEL KATALTALEIL 31 ARKEMBPIOY 2018

(IMToot exppucpéve. ot € yhaddec)

Do ypion 2018 Ppilokeran og g&6MEn o Eheyxog oto mhaiow yopiynong Etfotov Mistomomrikod opodoyikiig
Toppdpemone kul 1o aXeniké gopoloyd miatomomtikd mpofAénetul va yopnyn®sl perd tn dnpoocievon tov
XPNHUTOOIKOVOHIK®Y KUTaoThoenv TG Yplosmg 2018. Tu opiotikd unoteléopara Sev avupévetal va £X0VV anpavTIKY]
wrdkMoN and 1o KOsk TOV EKTNBEVTIOY GOpOY TToV ansikovi{ovTal OTIg XPNHUTOOIKOVOIKEG KUTUOTATEL.

18. Toppaosig KOTOCKEDTG TEXVIKOV £pYOY
O1 mhmpogopieg oysTikd e T vrtd sxtéheon Texvid Epya tng Eraipeiag £xovv og eEhg:

Yrig g
31 Aexepfpiov 2018 31 Aexepppiov 2017

Ywpevtid Ecodu 6.805 6.805
Meiov cmpeutikd kdotn 7.330 6.527
Twpevrika képdn / (Gnpieg) (525) 278
Arnaitiostg and npdPAeyn ecdov Yia Epya 1.540 1.540
Anartijosig Epyav Tipoloynpéveg 5.265 5.265

Ta 606w 4rd TV EKTELECT] COPPACEGY KUTUOKEDTIS TEXVIKGOVY Epymv hoy(lovta Ty nepiodo mov katuokevdietal 10
£pyo, s Péon o otddio oroxkipmong Tov. H Eraipeta ypnoyonoel  pébodo mg nocooniaiug ohoxM|paoNg Y10 v
kaBopicer to Katédhnko mocbd £a6dov kol e§680v Tov B0 avayvepicel o i cuYKEKpIEYY nepiodo. To orddio
OAOKAAPMONG EMPETPGTAL & Péom T0 ovpfatid KooTog Tov £xet mpuypatonomBel péxpt y npepopnvia avupopig oe
oykol} pe TO GUVOAIKG EKTIPOUEVO kOoTOg Kataokevlig ke épyov. Otav eivin mbuvé o cuvoliké Kkdatog Tng
obuPeong va vrepBel 1o suvolkd éaodo, 161 1) uvapevopevn Enula avayvepiletan dpsoa oty anotehéopate xpiong
g ££0d0.

Tepioabepeg Tapogopleg avagoptkd pe o povedics, omy mupodon @on, &V EVepYEid KUTUCKEDASTIKG EpY0 TNg
Eratpeiug oty Iroe yia to Mpéve trg Augusta nupatifevral otn onpsioon 2.1,

19. EvdeyOeveg UTULTIGELS KOL VTTOYPEDCELG

Enidikeg vobéceg

H Ercupeion spurhéketal, vid Ty S10TTU OV EVOYGHEVOU KUl TOV EVEYOVTOS, oF S1dgopes enidikeg umobécers 1 vRd
Surmola Stapopbe dxuotwdy 1 Suumrikdv opy@vev, mov evdéyetal va égovv onpaviikl enintoon ot
YPILETOOKOVOLIKT Kutdotuon 1| Aewovpyla g, évaval Tov onolov éxouv oxnpomiote! oxetikég mpofiiéyelg byoug
€4.135 kot o1 oroisg &xovv avayvepladel apupsTiké Tov bRoAo{ToL TOY AEAUTOHY.

Stn Stk mov Sie&byera oty okt Kardvia g Tuceldog petald g Ayevikiis Apxiig Avatolkig Trokiag ko Tng
Valori (emikepudig g kowonputiug avyng Tov £pyov) oxetikd ye to épyo ato Mpdvi g Augusta ot Zicela, 1
Aysvic] Apyfy Avarohikilg TreMog Slexdikel ané my Valori arofnuimon €12.900 Xéye fnudv orov petadhikd
okeketd g Kataokevig. Tta mhaiow mg aéimong avtig evavtiov g, 1 Valori mpocemucdhece 1) POKAZ
KATATKEYEE ABEE va cvppetdoyet ot dikdowo g 4ng NospBplov 2019. Méxpt tig 15 Oxtofpiov 2019, 3
POKAS KATAYKEYEEL ABEE mpéxerta v uvtikpoucel Tig omoteg ufibogi evavriov g ote miaiold Tng
cvppetoxic g oty kowvonpu&lu avidayng Tov £pyov kol va emdiblel dikuotikd g Sikég g vEidoetg g onofeg
Eyer 718N yvmoromotfoel Katk ¢ Valori xat ot omofeg avuypagovial oo vn’ apifpd (iil) xatorépon. Méxpr v
npepopnvia g avortépe Sikaolpov o1 fiddikor Bu kutadEcovy TOVG LOXVPIGHOTE TOVG KUl TU OROBEIKTIKG TOUG
otoyefu Kot Eyypupa.

H 0éon g POKAY. KATAXKEYEZ ABEE kuBiotatan 1oyupti yie Tovg uk6hovboug A6youg:

(i) obpgova pe v wvikh £xBeon Tpayputoyvapoctvyg wav SielhyOnke pe evrol] Tov AkaoTipiov (o) Sev
karehoyileta eoddvn oty POKAY KATATKEYEY ABEE 6cov agopé tig rtieg mov rpokdesay Tig enibikeg {nuiég
ot peted Mk Karaokevl Tov yepavod, ) onole dMmote (B) efye kutuokevuotel pe Paon oyédie g erapeiug MAEG
kot Oyt g POKAT KATAYKEYES ABEE (y) aveyvopiterar o cvvipéyov atuiope tov Aeobuved ‘Epyov —
npootnBévtog TG Atnevikiig Apyfig Avarohiig Irakiug- oy mpérinan tov Cnpubv ot petdhhki kataokevl] kat (8)
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POKAY KATATKEYEY ABEE
XPHMATOOIKONOMIKEEL KATAZTAXEIZ 31 AEKEMBPIOY 2018

(Moot exgpucpéve ot € yhadeg)

enPefondoverar 61 N Valori &xet ovvayel yopiotég ovpPaoeig téoo pe m POKAL KATAZKEYEZ ABEE oo ka1 pe
™ MAEG.

(ii) H npoctjkovon exrMipoon 6hov 1ov oopPatkdy vroypshoswy g POKAY KATAYKEYEL ABEE epguvifetol
g Exer emPePaibal and My Aievuch Apyh Avarohikig Itadiug pe 1) xopijynon tav Verbale g 25n¢ Maiov, thg
1711¢ TouMov kat g 7ng Avyodstov 2018 xmpig naputnpiioeis.

(i) H POKAZ KATAZKEYEZ ABEE 0u cokijoet kot Stkaotikd vy afiech mg npog ) VALORI ki MAEG xat
EVSEYOIEVOG KTl Tov howmhv eprheopévay pepdv. Exst §8n avaxowobel n araimon v Betikég fnpieg amd v
kaBootépon vhomofong tov épyov g POKAT KATAZKEYEY ABEE npog tn VALORI Suvdper g OYETIKNG
emotolig g POKAZKATASKEYETZ ABEE No F0021/126 , 22/12/2017, mogod €4.625 £wg v 30/10/2017 +
€2,736Mmuépu o k60e nuépu kabootépiong petd my 1/11/2017, ahéov tékav vrepnpeplug.

1o noc6 Tev €4.625 cvpmephapfdvera kat to oad tyoug €1.540 mov avtiototyel oe pn Tipohoynuévo Tipnpe ya
nhextpopavohoyikd eEomhiopd mov 13y &xet mupudodst, kabhg 10 wood Hyoug €526 mou uvricToyE! oTig KputoElg
10% kaMic extéheong Tov 7§81 exdobEvrav kat stophnpévov Tipodoyloy, tu onola teptlapBdvovial og UVOTEPD OTIG
rapoboss Xpyuotooovopikés Karastdoeig ot Znpeimon «7. Tlehdreg kar Aomég Anartioeisy, evd o vréAomo
noa6 dyoug €2.559 + €2,736/Muépu v kdBe nuépe kubBvotEpnong petd Ty 1/11/2017 dev Exer avuyveptoTtel og
anaimon otig napodoeg Xpnparooovopkég Karuotdoets.

Ta avetépo pag odyyody, xat’ ebhoyn kplor, oto ovpmépuciia 61t dsv pulvetal o6& ¢vTd 10 o810 va vrdpyel Karow
vnoypmon 1 peioon arxattiong slonpuéng tov copPouticod avTIKEPEVOD OV £xel exteheotel mOL vV ¥pilar

avayvhpiong/ LoyleTikonoinong.

20. Agopedoeg

Agoneioeic and Aevrovpyucd meddpuro ot Aowrég cvpBarucég vroypedog

Ta ehéppota pEMovIKG ThpoTée obbpata svoucduong ypupeiov Pdoet evepydy kutd v 31 Askepfipiov 2018
ovpporaiov Astrrovpyiki picBmorg, £xovy og axokobbng:

Xrig 31 Aswepfpiov 2018

<1 érog 1peSém >3 é11) Zbvolo
Agrrovpykd nobbpate 1 1 - 2
1 1 - 2

Erig 31 Askepfipiov 2017
<1 £r0g 1 pe5ém >5 {1 Xovolo
Agtrovpyikd (nobbpata 1 2 - 3
1 2 - 3

Agonevosic Ady® syymicewy

H Erawpsio xard ty 31 Aekepppiov 2018 efye exdboer syyonuikég emiotohég kalig extéheong cuvolkod Byoug €353
(31n AskepPpiov 2017: €353).
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POKAL KATALKEYEX ABEE

XPHMATOOIKONOMIKEL KATALTAXEIL 31 AEKEMBPIOY 2018

(Tloot exppucpiva oe € yddec)

21, Zovorhoyég pe oovdedepévo pépn

(@) Zovallayéc pe Sievdovricd oreléyny wcor pédy g droinyong

Xpion oo énke otig  Xpijon mov éhnée omig
31 Aexepfpiov 2018 31 AexepPpiov 2017
ApoBéc Sievbuveikdv otekeydy kat perdv ng Aofknang 151 150

Ynoypebhoeg mpog Sievbuviikd otekéyn kan péhn mg Aloiknang - -

(P Zvvallayéc ue lond avvdedepéva iépy

Xovahhayég

X. POKAY, ABEE
Iberdrola Financiacion S.A.U,
Yovoo

X. POKAY, ABEE
Iberdrola Financiacion S.A.U.
Zovolu

Ynéhorro.

X.Péxug ABEE

Iberdrola Financiacion S.A.U.
Gamesa Eolica S.L.

hvora

X. Péxog ABEE

Iberdrola Financiacion S.A U,
Gamesa Eolica S.L.

Xbvoru.

Xpiion mov £hpée omig 31 Askepfpion 2018

HoMosig oyeBav &  Ayopéc ayubav & Téxor Aaveiov
VT PECIGHY VTIpEGIOY [é60du / (E406¢)]
2 69 (79)
- 5 -
2 74 (79)

Xpijoy mov £lyée orig 31 Asepfpiov 2017

NoMoeig ayebdv &  Ayopés uyudiv & Téxor Auveiov
rpectdY VIIPEGLDY léc0d0 / (608 u)]

5 51 (81)

. 5 -

5 506 81)

271631 AsicepSpiov 2018
Armntiioslg

Yroypehoeig
- 1419
- 5

1.424

Ztig 31 AexepPpiov 2017

Ararijosig Yroypehoeg
- 1.390
- 5
8 -
8 1.395

Ot avorépon ovvaldayés agopodv kuping ot ypehoelg vrpecidy StownTicig VITosTAPIENG, aopulicTpmv Kul ToKmV
KoBhg Kut o8 Tapoyl] VTPEGIOY ENIGKEDNG KUl EAEYXOV THpY@V.
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POKAL KATAZKEYEYL ABEE
XPHMATOOIKONOMIKEZ XATAZTAXEIL 31 ARLKEMBPIOY 2018

(Tloot exppuopéve oe € yhiidec)

22. MetoyevioTepa yeyovoro,

Aev vrdpyovv petayevEsTepa ™G Niepounviug avugopis yeyovéta, népuy v dowv [N AaPENOVTAL OTIG TUPOOTES
Xpnparoowovopés Kortaotdoe, wov v smnpedlovy  onpaviikd v wEpIOVCIHKN Swpbpmon kT
xpnuorootkovopk 0on e Etaipelug ko ota onofa va emBidherar avagopd and 1a AJLX.A,

Xaravdpy, 14/6/2019

O IPOEAPOZ TOY AL, & ! 1E ¥ D
AIEYOYNON ZYMBOYAOL TO MEAOL TO MEAOX CONTROL & ACCOUNTING DIRECTOR

\

ano -
IOPAANHE IIPOKOINIABZ % TEANTIAAL AHMHITPIOZ MATTIQPOXL AIKATEPINH KAITOTAOY
AAT AE 045757 AAT| AL 045074 AAT AT 119860 AP. AA. A’ TAZEQX 52819
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KPMG Opkwrol Eheykiég AE.
Lrpamyot Téprpa 3

163 42 Ayl Mapaokeury

EMGdy

TnAtpwvo:  +30 21060 62 100
dat: +3021060 62 111

"‘ExBeon AveldpriTou Opkwrol EAeyKTh

Mpog Toug Merdxous g
POKAX KATAZKEYEZ ANONYMOZ BIOMHXANIKH EMIMOPIKH ETAIPEIA

"Ex6ean EAéyyxou emi Twv Xpriparooikovopkmyv Karaordoewy
Mvpn

‘ExoUME AEYEEI TIG TUVNMMEVES XPNLGTOOIKOVOLIKEG KATOOTATEIS TG POKAZX
KATAZKEYEY ANONYMOZX BIOMHXANIKH EMMOPIKH ETAIPEIA (n «Eraipelay)
Trou arroreAouvTal arré TNV Kardoraan Xpnparooikovopikig ©fong g 31 AekepBplou
2018, 1ig Karaotdoeig Yuvohikod Eicodiparog, MetaBoAty 16iwv Kegahalwy kai
Topsiakv Potiv Tng Xpromng Tou éAnge Tnv nuepopnvio auth, kaBig kar Tig
FHuEoEls Tou TepIhapBdvouv TreplAnYn onHAvTIKWY AoYIOTIKWY ApXWV Kai HEBBDWY
Kai Aarrrég eTTEENYNHOTIKES TTANpOYOpIEC,

Katrd Yr} Yvipn HOg, 01 GUVNUPEVES XPRHGTOOIKOVOHIKEG KOTaaTAOEIS TIOpouaIatouy
0Aoya, amd KGBE oUaIBN ATToYn, T XPNHATOOIKOVOIKN Bton 1ng POKAX
KATASKEYEEZ ANQNYMOZ BIOMHXANIKH EMMOPIKH ETAIPEIA kard tnv

31 Aexeppplou 2018, T XpnHaroolkovoiki TG eTridoon Kol Tig TAPEIaKES TS POES Yia
™ Xprion Tou EAnge Ty niepopnvia auri oupeuva Pe o AieBvi Mpdtura
XPNHATOOIKOVOLIKTG AVaQopds, 6TTwG auTtd £Xouv UioBeTnBel ammd v Eupuwrraikn
‘Evwan.

Bdon Mvispung

AfleVepyRoaie Tov EAEYX6 HOG ouppwva He Ta AleBvi Mpdruta g Ereykiikig (AME),
BTTWG QT £xouy evowpaTwBel oy EMnvikr) NopoBeala. O1 euBiveg pag gluguva
HE T8 TIPOTUTTO QUTE TIEPIYPAQOVTAL TIEPAITEPU TTNY EVOTITA TNG £KBEONG pag
«EuBivEC EAeyKT Viai Tov ‘EAeYX0 Twv Xpnparooikovopikiyv Karaotdoewys. EljacTe
avetdptnrol ard v Eraipela oUppuwva pe Tov Kodika Acgovrohoylog yia
Emrayyehuaries AoyioTég Tou ZupBourlou AieBuiby Tpotumwy Agoviohoylag Noyloriw,
OTIWG QUTOG ExEl evowparwBel- oy EMnviki NopoBeald, kai 1ig armaimoelg
Seoviohoylag Trou GXETIZovTal He TOV EAEYXO TWV XPHHOTOOIKOVORIKGIV KATAGTAOEWY
oty ENGESa kol Exoupe EKTTANPWOE! TIS BEOVTOAOYIKES HaG UTIOXPEWOEIS oULQWVa HE
TIC ATAITROEIS THG 1aXU0UTAg VopoBealag Kai Tou TTpoavapepGLEVOY Kudika
Aeovrohoyfag. MoTeUoupe 0TI Tol EAEYKTIKG TEKHIPIC TTOU EXOULE arrokTioel elvon
TTapKt] Kol KATGAANAG var Trapéxouv BAon yia T Yviun Hog.

‘Epgaaon ©tuarog

E@oToUHE TV TPOCOKT 00¢ 0T Znpeltean 19 ml 1wy XpnuaTooKoVopiKdY
KarooTdaetwy, 6Trou TeplypdpeTal 1 SIKooTiki utrdBeon peTagy Tou Irahiked Anpiooiou
Ka1 TG kowotrpaglag Tou avéAaBe KaTaoKeUaoTIKG £pyo auTol Kai oty omala
ouppetele n Eraipela. Aedopiévou o011 UTTOBETT BPITKETON OKOHA OE OPYIKG OTABIO KAl
UTIGpXE! aBEPAIBTATA WG TTPOG TNV EkTaan ThG eubuvng g ETaipeiag, edv volarara,
Bev EXel oxnuaTioTel GXETIKF TPOPAEYN aTig XpnuaToolkovopikés Karaotdael. 2
YVt pog Se BlaTuTroveTal EmQUAG ot oxéor) e To BEfa auto.

KPMG Opruwrol EAeyrlg, EAMvie Avtovupn Eraipela kai pthog Tou

Bkt QvEEEPTaIAY exiptis-peiy Tijg KPMG ouvStntyeiv pie v ?g a‘;"'gﬁgg’g&m o
HPMG Intomational Cooperalive {TKPMG Int ianal’), £vag EAfenkod vamLkpmg conige
Vool HPOoD Me 1y erigOAagn xd0e Bixarbparog.




KbinG!

EuBivn g Atolknong emi Twv XpnuoroolKovopikiy KotaoTaoswy

_ H Aiolknon €xet tnv euBOvn yia T Kardprion kot edhoyn Trapouoiaot Twv

XpnHorooikovopikdv Karaotdoewv oUp@wva e 1o Atgbvi MNporutrg
XpNHATOOIKOVOUIKNG AVaQopdg, OTiwg autd Exouv UloBetnBel amd Thv EupTraiki
‘Evwon, 61rwg Kal yia ekelveg Tig SikNOeS sawreplkol eAEyxou, Trou n Alofknon
KaBoplZel we anmapalrreg Wote va Kabiotarar Suvarh i kardprion
XPIHATOOIKOVOLIKWIV KATAOTAoEWY, ATTAANGYHEVIWV oTTd oUsIBBES GPEALG, TTOU
oyelheral efte oe amdm elte oe AdBog.

Kard mv kardprion Twv Xpnudrooikovolikwy Karaotdoewy, np Alolknon eivoi
umredBuvn yia v agioAdynan e ikavemrag g Eraipelag va ouveyloel
BpaoTNPIOTNTA IS, YVWOTOTTOKDVTAG OTTOU CUVTREXEI TETOI TrEpiTTTioT, Ta BEpaTa
Tr0U OXETICOVTON LE TN GUVEXIZOUEVT) DpaoTnpIOTHTA Kai Th Xpfion The AoyioTikrg apxic
TIG oUVEXIZOLEVNG BpaoThPIOTNTAG, EKTAS KAl el 1 Alolknon efte poTiBeral va
peuaTtomolrioel Ty ETatpela ff va Slakoyet T SpacpidtnTd TG 1ff Sev Exel GAAn
PEaNOTIKE EVOAAaKTIKT) ETIAOYH o6 TO v Trpo)WpriOel GE AUTEG TIC EVEPYEIEG,

Eubuveg EAeykrt] via tov ‘EAEYX0 TWV XpNHATOOIKOVOUIKWY KOTaoTaoEWwY

O1 atdyol Hog elvar va atrokTficoups eGAoyn BlaogdNon yid o katd mdoo ol
Xpnarooikovopikég Karaotaoeig oo alvold toug efval arraAaypéVeS aimd ouaihdes
o@dhyo, Trou ogelheral efte oe amdm, elte oe AdBog, Kol va EKBWoOUUE EKBECT) EAEYKTT,
1 omola reprAapBaver T yvipn pog. H edAoyn Slao@dAion ouviotd dida@dahion
urjhol emmirédou, aAhd Bev elvai eyynon 611 o EAey)og TTou DlEvEpPYEfTal aUuQuVa Pe
10 ANE, 61106 autd £xouv evowpatwBel athv EMnviki NopoBeaofa, 8a eviomiel mavra
£va ouoIWBES OPAANT, OTaY QUTO UTTGPYEL Z@aALaTa SuvaTdl VO TTpoKIYouy amd
armdriy fj awd AGBog Kal Oswpolvral ouoiidn oTav, HepovwEva i} aBpolcTikd, Ba
propoUoe EUAOYA VO avapéveTal 611 Bl ETIPEAGOV TIG OIKOVOIKEG OTTOPATEIS TWV
XPNOTRV Trou AapBdvovial Pe Bdon auTég Tig XpnoToolKovopikés KaraoTdoeig,

Zra haloia Tou eAEyxoy, GUHEWVA WE Ta ATTE, TTW0¢ auTd £X0UV evowpaTwBel oty
EAMviki} NopoBeoia, aokoUpe etrayyeAdanxi) kplon ko Siarfipolile eTrayyeAomiKG
OKETITIKIONO KaB' OAN 11y Stdipkeia Tou eAéyyou. Emriang:

— EvromiZoupe kot aflohoyolpe Toug KivBUVoug ouaitBoug o@aNIaTog OTIG
XPNHATOOIKOVOUIKEG KaTaoT&oelg, Tou oelheral elte ae omdrn efte o€ AdBog,
oxXedIaZovTag Kai DIEVEPYWIVTAS EAEYKTIKEG DladiKaoles TTou avrarroKplvovial otoug
KivBivoug auTolg Kol TTOKTOUHE EAEYKTIKG TEKUMpIa TTou efval eTTApKN Kal
KaTaAANAQ via va TrapExouv Baat yid T yviipn Hag, O KIvBuvog jn evioticiion
oua1tdoyg o@dhparog TTou ogefAeral oe amdrn elval LYNAGTEPOG AT AUTOV TToU
ogelheTal o AdBog, KaBWG N arrdrn jropel va epTEPIEXEl GUPTTAIYVIA,
TIAaoTOYpapla, EOKEUMEVES Trapalelyels, Weudelg BINBEBADOEIS K} TOPAKOUYN TWY
OikABWY eoTEPIKOU EAEYXOU.

— Karavoouie 1ig SIkMBEG eGWTEPIKOU EAEYXOU TTOU GXETITOVTAl HE TOV EAEYXO, HE
OKOTIO 70 OXEDINTHO EAEYKTIKGV BIOBIKATIRY KATAAAAWY Yid TIS TIEPIGTATEIS, GAAG
6x) He okotro 11 BIOTUTIWoN YVWUNG ETTl TS OTTOTEAECUATIKOTTAS TV SIKAIBWY
ECWTEPIKOU EAEYXOU TNG ETaipElog.

— Agiohoyolpe Ty KATGAARASTITO TLov AOYITTIKUOY apy v Kal HeB6BWY Trou
Xphoipotroifienkav Kal 1o GA0YO TWV AOYIGTIKWV EKTIMGEWV KAl TWV TXETIKGVY
yvwoToTrolfjogwy Tou gyivav armrd T Alofknan.

— Korahjyouple ot cupmépaopa yio v KaraAnAdmra g Xpriong amo Try Alolknon
™S AovioTikig apXis TS SUVEXITOLEVNS BpacTNEIOTNTAG KAl HE BACN TO EAEYKTIKA
TEKMTPIC TTOU QTTOKTABNKAV VIO TO av UTTAPYEr OUGIIBNG URERAIOTITA OXETIKG LE
yeyovéra 1y ouvorikes mou propel va uTrednMivouy oucitidn afefatdinTa wg wpog




My IkaveTnra TG Eraipelag va ouvexfoer m dpaonpioTId TG, AV CULTTERGVOUNE
o1 ugloTaTol oUTILIBNG afepoidnra, elioare UTTOXPEWUEVO! OTNY £KBeOT) EAEYKTH
Va EMOTHOOULE TY TTPOCOXI} OTIC OXETIKEC YVWOTOTTOINOEIS Ty
Xpnuaraolkovopikiy Karaordaewy N, av autég of yvwaromoaelg elval
QVETTAPKEIG, Vol BIOPOPOTION|oOUE Th YN Hag. Ta gupTEpGopaTd Log
Boaalfovial oe EAEYKTIKG TEKUIPIC TTOU OTTOKTUVTA HEXPI TV NUepopnvia Thg
€kBeong eAeykr. QoT6o0, HeANOVTIKG yeyovéra !} CUVBIKeG evBEXETAI VOl XOUV WC
amoréAsopa ) Evaipela va ratoe va Aeitoupyel wg auvexIZopevn BpactnpéTTa,

~— Aglohoyouye 1 cuvolikiy rapoualaon, BOUN Kall TO TIEPIEXSHIEVO TwY
XPNHOTOOIKOVOUIKWY KATAOTACEWY, CUUTTERINOLBAVOREVIW TWwY yvwaororronjoswy,
KaBwg Kai 7o Kard woao ol Xpnuarooikovopikés Karaotdasic armeikovifouv T1¢
UTTOKElHEVES OUVAAAQYEG Kall Tl YEYOVOT e TPOTIO TTOU ETTITUYXAVETA! 1) £0AOYN
Tapouaiaot.

Meragd dAMwv Bepdwy, KolvorroloGye am Atolknon, To oXedIagoPEVO EGPOC KAl TO
Xpovodidypapipia Tou eAEYX0U, KaBG Kai ONHavIIKG eUpfHaTA TOU EAEYXOU,
GUHTTEPINILBAVOLEVIOV OTTOIV OUAVTIKWOY eMelYewv omig BikNIBES eawTepIKOU
eAEyXoU evToTTifoupie Kard T SIGPKeID TOU EAEYXaU pag.

"Ex8eon emmi AMwv Nopikkv kot KavovieTikioy Amomoewy
1. "ExBeon Atayeipiong AtoiknrikoU ZupBouhiou

AapBavovrag uréyn ori i Aofinon EXEN TNV €UB0VY yIa TV KardpTion g ‘ExBeong
Atoxelpiong Tou Atoikntiko ZupBouiiou, kar' EQUPLOYH TWV SIaTAEEWY Tng
mapaypdagou § tou ApBpou 2 (pépog B) Tou N. 4336/2015, onpeiivouys o1

(o) Kard m yvioun pog n ‘ExBean Aaxelpiong Tou AlolknTikol ZupBouAiou £xel
KATApTITBEl GUMGWVA e TiG I0X00UTES VOHIKES amrauTrioes Tou ApBpou 150 Tou
N. 4548/2018 ka1 7o TiEpIEXOPEVO QUTHC QVTIOTOIXE! PIE TIC OUVNIPIEVES
Xpnparooikovopikég Karaardoeig e Xprang ou éAnge v 31 AekepBplou 2018,

(B) Me Bdon 1 yvior) o ammokTHoapE KaTd Tov EAEYXO Hag, yia v Erdipela kai o
mepIBdARov TG, Bev £xoulie eviomrios oUOItBEIS avakpiBeies oThy ‘ExBean
Mraxelpiong Tou AlolknTikoU ZupBouAiou,

2. 1610 Kegahato kon Xxetikég Atrartiiosig tou N. 4548/2018

21 Inuefwon 2.1 enf rwv XpNUaTooIKoVopIKY KaraoTdoeiuy yiveral avagopd oo
YEYOVOS O11 TV 31 AekepBplou 2018 o XuvoAo Ilwy Kegahalwy mg Evaipelag éxel
KaraoTel HIKpdTEPo ToU 50% TOU HETOXIKOU NG Ke@ahalou Kail Wg ek TOUTOU GUVTPEXOUV
o1 Adyol EpUpHOYAG TS Traip. 4 Tou dpBpou 119 Tou N. 4548/201 8, Bdael Tou otrolou o
AloinTIKG ZupuBouAio UTTOXpeoUTal V& GUYKAAEGET Th YEVIKT) OUVEAEUOT TV PETOXWV e
B€pa TV Afyn Twv KaTAANnAwY HETpWY.

A6iva, 27 louviou 2019

KPMG Opkuwrof EAeykréc A.E.
AM ZOEA 114

Navayidytng Mmodvipog, Opkwrdg Eheykig Aoyiatig
AM XOEA 22011




