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ANAKOINQYXH

Koatayopiong oto I'evikd Epmopicd Mntpmo (I'.E.MH.), ctoyeiov g Avdvoung Etaipeiog pe v enovopio «X.
POKAYX ANQNYMH BIOMHXANIKH EMITIOPIKH ETAIPEIA» ot aptOpé TEMH 300701000.

O IPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AOGHNQN
AVOKOLVAOVEL OTL :

Tnv 19/07/2019 xotoywpicOnkav oto I'evikd Eumopikd Mntpoo (I'E.MH.) ta xototépe ctotyeio g Avavoung
Etoipeiog pe v emovopio «X. POKAX ANQNYMH BIOMHXANIKH EMIIOPIKH ETAIPEIA» kot apiBuo
I'EMH 300701000:

A) Me Kodwkd ApiBud Katoydpiong 1805152 or eykexpipéveg amo v 10/07/2019 T'eviki) Xovélevon, otopkég
OIKOVOUIKEG KOTOOTACELS UE TIG OYETIKEG ekBécelg 6mov amd tnv keipevn vopobecio amattovvtal yo T ypron
01/01/2018 £cg 31/12/2018.

B) Me Kwowko ApiOud Kataympiong 1805153 n amd 10/07/2019 amwdé@acn g I'evikig Xvvérevong cOUemva pe
NV omoio opicTNKe Yo Tov EAeyyo TV OKOVOUKAOV KoTaotdoewv TG xprions omd 01/01/2019 émwg 31/12/2019 n
eleyktikn etapeic «kKPMG OPKQTOI EAET'KTEX A.E.», Ap. TEMH 1352601000 kot ap1Buéd puntpoov XOEA
114.

H xortayopien &ywve, petd amd tomko £leyyo (Eheyyo TApotTNTOS), CVHPMOVA pe TN dataén Tov apOpov 9,
mapdayp. 2, Tov N. 4548/2018 (PEK 104/A) ka1 tnv Odnyio pe AAA: 6470465XI8-ZD5 (ap. npmt. 141372/ 28-
12-2018) g I'evuinig I'pappoateiog Epmopiov & Ilpostaciog Katavaimti, 6& cuvovacud pe Tig owatdéerg tov
N.3419/2005 6memg woydst.

H yvpoiotyra tis mapovoag, urmopei va gleyylei, oty HA. A/von: https:/www.businessregistry.gr/ - emiloyn «Anuocidtyron.

Akadnuiag 7, 106 71 ABrva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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X.POKAL ABEE
XPHMATOOIKONOMIKEL KATAZTAXEIY 31 AEKEMBPIOY 2018

(ITood exppocpéva 6e € yMldsc)

X. POKAY ABEE

Xpnpotoowkovopkig Kaertastasseis yio 1) ypijon ané 1/1 fmg 31/12/2018
Befardverar ot or covnupéves Xpnpotoowovopkdés Kotootdoeg sivar exeiveg mov eyrpibniav

amd 10 AounTicd Xvpfodio g X. POKAY ABEE omg 14/06/2019 wor avaptdvior oty
nAektTpovucr dievbuvvon tng Eroupeioc www.crokasfs.gr.

AQBavaociog Toavrilog
Hpdéedpog Tou AL & AwevBivav Zoppoviog
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X. POKAZ ABEE
XPHMATOOIKONOMIKEL KATALTAZEIE 31 AEKEMBPIOY 2018

(Iloct skgpuopéve oc € yhddeg)
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X.POKAYX ABEE
XPHMATOOIKONOMIKEZ KATAEXTALEIL 31 AEKEMBPIOY 2018

{(Tloot: sxppacpévo. ot € yhubdec)

X. POKAY ABEE
AP. MAE 2971/01AT/B/86/153
AP. I'E.MH 300701000
EKOELH AIAXEIPIXHY TOY AIOIKHTIKOY YYMBOYAIOY I'lA THN
ETAIPII(H XPHXH 01/01/2018 - 31/12/2018

Kvprot Métoyot,

Xouemve e 1o ap9p0 150 tov N. 4548/2018, vrofdhovpe om Tevixt] Tvvélevon cog 11g Brijotes Xpnuatoomovopiksg
Kuaraotrdoeig g X. POKAX ABEE (n Eraipeio) yia m gpfion 2018 mou éxovy koropnslei copgava pe ta Aiedvi Ipérona
Xpnuarooucovopkrg Avagopag (ATLX.A.) dnog avtd txovv viobBembei eno v Evporaici Tvaon.

H mopodou Exdeon, kaddg Kot o1 covnupéves Xpnuewoowovopuxés Karaordosig anakovilony Ty mpoynomixy xetdotoon
G Erawpelug yia m gphen mov £nke my 3 1n Aexepfpiov 2018 xat ropakohobye v Tig eykpivere.

A. Avaivan tnc sEEMENC KoL TeV embdseay Tov dpacTnprotiTav T Etapeioc

Elpoote omv suydpiom Béon vo cag avoxkowvdoovpe 6Tt Ta otohikd mapke guvolkhc 1oyioc 2469 MW kal ta
gotofolruikd népre svvohumg wybog 6,17 MW, Aeitodpynoay xad® 6kn 1 Sidpicela g Syepioricg xpionc 2018, ke
Tov TAEOV 0modoTIKG TpéIO.

H Etwipeiv 18poenxe tov Iovovdpio tov 1977 pe apyicéd medio dpaommémrag ta Hskrpopmyavikd Epyo. Epyatopevn
TUOTNHATHCE KO PE SpapLo ke enevdbovtag ot yvhon xm v kawvotopio, 1) Etmpein efeapdiioe ) Sovoyud avimmoén
g, T eGedikevan kot Ty amepalmn teyvoyvosic pe erotéieopa ve ketagéper v otnpnbei oty mpdTn ypaupt Tov
ebehibeav, Swicbboviag o8 véoug emysipnuatikods topeic. Tn Sexaetia Tov 1990 eoidfs otov Topée TG EVEpYEIS,
avontoscovtag Awohtika Hdpro. "Extote to dvopd g slvor dppnkro ovvdedepévo pe v mapayeyi Hiexrpucg Evépyelag
arnd Aveveoyeg IIyés. Evykexpipéve, 1 Brpeio Spoomponowite oy aapeyoyh Hiextpudic Evépysac omd
ekpetdhhenon Aokikiig Bvépyetag (aoMid miprn) kat ané skpetaiievon Hhuaxig Evépyeiag (porofoltaikd mapre)

Emmpdobeta, kopPucd onpeio yio my evénwoln mg Etopeiog otov 2lo aibva onetéheos 1) éviadn e otov Iomaviké Opiko
Iberdrola, o Asképfpio tov 2004, H Iberdrola Bempeitar o€ woyicdopin khinaka kopugate oty mapayayl] Hiscrpudc
Evépymag Swbitoveas eprerple mov vaspPoiver e 100 ypévia ko mapousiu o molhég ydpeg ¢ uélog tov Opikov
Iberdrola, i Etewpeia &xgt mhéov ) Sovatdmra vo Sedpopetlos apoteyovnionind péio otig s&ehifels, vo avemtuyfel oy
10 SUVOLIKG Kal vo £Yoxboel Tepuutépo 1) BEon g oty ayopd evipyelng oty EXLdde ka ot0 eEatepikd.

Zapatnyua] mng Etmpeiog

H engepnuoticn otpatnyi ™ Frapelag otov topfa wg Bvépysweg Pacifetal omy Aeitovpyuc] kon enevdoric
dpoomnpidmyre. Xvykekpipéve, o oxpoyeviaiog Mog tov orpatnyicod oxediacpod g Eraipeiac sivar 1 péyiotn Suvarh
ofwmeinen Tev Latovpyodviav povadev ATE péoe spoppoyov tav BEATICTOV TpakTikdy cuvtipnong km Aerrovpylag
kabhg Ko 1 exthetkh enévivon vEov kepohoioy oty avirntoln povidov ATIE,

Xpnporooikovoukd Etorygsio

To képdn wpo TéKaY, popwv, xpnpatodotucdy, erevdutucdy amoteheopdtoy ko onocPécenv (EBITDA) avépyovian oe
€38.934 yih. v o 2018 tvovn €38.850 yih. onig 31 AekepPpiov 2017 avEnpévo kord 0,2%.

Ta képdn wpo opuv, Tu omoie yia 10 2018 dapopeddnxay os €31.998 k., eppovilovial peopéve kotd 4,36% oe axéon
pe o 2017 moaod €33.457 .

Eniong to 2018 n Frawpeia mepovoiace képdn perd @opav dyovg €24.330 k., evd 1o 2017 1o képdn petd popov
avipyoviav ae €25.080 k., napovordlovrag pelaen g taEsag Tov 2,9%.

Erurhéov to 2018 1 Etmpeio napovsince ovykevipotikd cuvokikd écoda petd gpdpav tyouvg €24.351 yik., evéd o 2017
Oyoug €25.107 k.

Ta tapewns Swlbéoipa g Etupeiag Siapoppdinkay otig 31 AskepPpion 2018 o €38.862 yik. &vavr €16.064 yih. ot 31
Agkepfpiow 2017,
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X.POKAL ABEE
XPHMATOOIKONOMIKEL KATALTAZEIZ 31 AEKEMBPIOY 2018

([ood exppacuéve ot € yihadec)

o suykepipéyve, 1 civolo tov kadaphy Tapelokdy gopody g Eterpeieg yu ) ypiion 2018 frav €22.798 yi., evéd 1ia
T xpfien 2017 n Eraipelo npoypatonoince kabBupés wopsierés expoég tyoug €5.891 k., Léve eEd@hnong Tav Sovewicdy
TG vEoYpedce®Y Myoug €11.500.

To aivoho g xabapig BEamg tng Etaipsiog oto téhog tov 2018 avépyetar ot €137.120 yi., evlh oro Téhog Tov 2017
avepyorov oe €133.064 yA.

Ta peploparo mov eykpdniay yio ) gpioi) 2017 kon korafhndnkay oty yprion 2018 avihOay ae €20.295.

Zenv Tocruct| fevucﬁ ZvvEkevon tav Metoyav stov Ba rpuypotornombei otig opytc lovifov 2019, 0o mpotadsi pépiojo
Dwoug €20.538 (€32,86 avd petoyi}) yur T xpijon 2018 (2017: €0,8400 avé petoyn).

Teyovora perd ) Mién g ymiong 2018

O petoyég tng etorpeiug X POKAT ABEE, o1 onofeg avijkay oty staipsio «IBERDROLA RENOVABLES ENERGIA
S.A U eopiplnxey oo civord toug otyy omaviki etaipeio «IBERDROLA RENOVABLES INTERNACIONAL
S.L.U»., mov s8pever oo Mmkyundo lomaviag (Plaza Euskadi No 5-48009-Bilbao), ovvensiv axdoytong xhadon, duvigiel
mg v'opifp. 3504/27.7.2018 ovpPorooypagicig mpaéng tov Topformoypigor Modpime Miguel Ruiz-Gallardon
Garcia de la Rasilla. H evortépo nphén élofe my smonpeioon g Lofacng mg Xdyns kat xortoyopionce ot fifiic
petdymvipetoymy ™g etapeiog X.POKAY ABEE my 1 Anpekiov 2019,

Tug 2 Mafoo 2019, n Eraipsio. anogéotoe, pe ‘Extacr Tevikl) Zovikevon tov ustéyav me, vie tpoxoplios o jeioon
Tov petoyikod me kepodaiov kard €12.055 pe okond Ty EXGTROET HETPNT@V oToLg psTdyong, 1) onoic Ou ovvTeAeaTel
be peiwon g ovopastikig a&ieg Tav petoxhy ko Swypaph/odpoon petoyhy. Kotdmy tobTon to petoyiksd kepdiuio
g Ewupelog Bo avélda oe €25. Znc 13 Tovviov 2019 katoympiotnke oto T'eviké Epmopkd Mitpho (I.E.MH.), e
Kodwd Ampd Kotoydplong 1765490, n pe ambpd 389%0/19/13/06/2019 andgoon g [epipépeing Attucig, IIE
Alnviv Bépgiog Topéas, pe v omoia eykpifnke 1 tporonoinen tov dpbpov 5 tov KotosteTikod TG eToIpEing
abpguve pe v avottpo ardeoon g Bictukmg Tevicfig TuvEhevong tav petdxov s Tnv i nuepopnvic
karayopinke oto Ievicd Epnopicd Mytpdho 1o véo keipevo kataotonkod pall e Tig tpororonceg Tov.

Agv vrépyovy yeyovdTa PETOYEVEGTEPO TIG NpEpoUnviag avogopdg tov Xprnuatcorovopkdy Keraotdosmy, Tov va

emnpetovy onpavikd my nepoveloki] SidpBpwon Kl ™ ypnpetooucovolikf BEon tg Etupeing ket ore omofn vo
emifddieron ovagopd amd To ATLXA.

B . Kupmotepor kivdovor

H Erenpeia extiberan oe apierols xpnpotookovepikods kivdivous, érumg kivbtvoug oyopls, motatikd xivéuvo, kiviuvo
pevoToTTaG, Ko Kiviuve Tapeakdy pohv. To yevikd apdypoupa Suyslpong kivdovev mg Etaipeiog ectialeron ot um
TPORAEYNOTHTE. TEOV YPNUCTOMCTOTKGY ayophv Kon smdihKel vot sAayIoTONO|OEL TV SVBEYOIEVT] TpYITIKA TouC
ERLOPACT) OTI] YPNUETO0IKOVORIKT enddoat] ¢ Etapelug.

H dwygeimon kvdivov diexnepmdvetol and 10 Tpiua Xpnpuatooucovopkdy Yanpeolby mg Fraupeing, To Tpfpa
Xpnpoarooikovopuchy Yanpeoidv apoodiopilel, extipd ko avniotadpilel toug yprpetooikovopikods Kivbovoug oe
ovvepyoaoia pe g vmnpecisg Tov ovTpetenifovy avtovg Toug Kivadvewe. Ilpo g Swvépyeiag oysticdy cuvelhoydy
hopPéveron éykprom ond Ta otedéyn mov Exooy To dikalopo dtcpeveng g stuipsiog mpog Tovg wvticupfadAdpEvong
me.

(o) Zuvokiayparukdg xivéovog
H Ewoipsio 3¢ dpuotnponowsital diebvig, ovte £xer pakporpdleopeg davewxéc vnoypehoelg o8 Efvo vépiopa Kot
ouvendg dev exrifieran og cuvodhayparikd Kivéuve Tov IpoKbATE! and MAKVUGVEELS 6 COVERAEYROTIKES 100TINIES,

(B) Kivdvvoc smrokiov

Te haitovpyké £codo kon tapsiekés poés e Etaipelog sivor ovolnddg avebdpure ond petafolés onig Tipég taw
emroxiov. H Erupela dev g ato svepynuicd g onpavimd évioka ototyele, 1 86 molnie] tng Etmpeiog, eivon va
Srompet mepimov to obvolo 100 davelcpob e npoidvra Kupmvopevos entokiov pe cheopuliopévn anddoon,

0 xivéuvog peraPolis Tav emrorlev apofpyetan wuping wrd ta Savew. Tlohtuc g Etapeiag eivar va Siempel o
obvoAo oXedOV Twv dovelny g o8 petaflnd ertdrio.

O mopoxéra wivokeg tapovaialer Ty entdpaon ota képdn g Evopslug npo @dpuv oc pia vrmotiBéuevn perafold
{o0énon / peimon) 1ov emrokion (EURIBOR) ketd 1,0%, Soampdvtag 6heg 115 Aowtkg jerafAntég otadepéc:

Avaivor Evaiotnalag oe Metaforéc Emrtokiov (sensitivily analysis)

Zehido 5




X. POKAZ ABEE
XPHMATOOIKONOMIKEL KATALTAXFEIE 31 ALKEMBPIOY 2018

(oot exgpoopéve oe € pAadec)

I'a ) yprjan 2018 I' ) gprjon 2017
Meraffiyrdyra +1%
Enidpucn ota képdn apo popav 0 -45
Mevaflyprdnyre -1%
Emibpuon ota kEpdn mpo @dpmv ¢ 45

Enpeiwon: O nepandve aivakag dsv nepiiapBaver T Betich enimraon tov eionpegdiviay tokov and T1g KatofEee,

(v) Iisrotikég kiviuvog

O xbpron weddaeg g Etowpeing sivan ot AATIEEIL (mpamy AATHE) kot AEAAHE. Avvnrucdg mictoticds xiviuvog
LREPYEL OTIG UTeT|OLL, oTe BbéoTie Kon Tepeaxd 1codivapa ko otig eneviboes. ETig neprdosi obTEG, © KivSuvog
nropef vo mpokiyel ond advvapic tov avnovpPaliduevon vo avianokpiflei otig voypedoeg Tov mpog v Etaipeic.
Aedopévov 611 on AATIEEL pati pe vov AEAAHE sivon o whpon wiehdieeg g Etenpefog, kan AopBévovrog vedym 671 o
anarthoeg g Etupsiag atver vynkéc, svdexdpevn wrdyxevol] tovg pmopsl ve ennpedost ovoiodhg Sucpuevie Ty
EREIPNPOTIKI SpUoTnpIoTTg, TN YPNHeTOoIKOVOLIKT Katdotaon, To amotehéoiara, kefds kai T Suvardtnte g
Etwpeiag vo emtiye toug orpotyicots mg otdyovg. O emortijoslg and 1o AAIIEEI kat AEAAHE  efvai 16Topixd
aogarovs sionpatng, xopovmbiovy yopumié kivéuve abémong svd@ and Ty nuepounvia ovagoplc péxpt TV
npepopvic ooviadng TOV TPOVIAY XPNUGTOOIKOVOLIKAY KATAOTAoEMV 1] opedl wopeia Ty sionphéeny empefaidver
Y OVOKTIOSTITA TONC,

AvviTikdg miotoTicdg kivdovog umbpyst ko ota Swléoye kon Tapetoxd wwodbvapa kol ot enevadoelg ZTiC
RAEPINTAITEIG QUTEG, © KivBuvog pmopel va mportyel ond advvopio v avoioupfaldépevon vo aviomokpBsl oTig
vroypedoe; Tov Apog v Eropefo. T ) Soyeipion avtod tov motwtkod kvddvow, n Etapein, oto mhaico
gyiekpipdviy modnikdy omd To Awnapucd Zupfodiio, Bérmr Ope oto Pobpd éklecng of xdfe pepovapgvo
EPMUOTOOTKOVONTKS 13popa.

Exiong n Erwpeio &xe amontfoeis and nig Ouyatpicég g eraipeisg kot Bempel 6T1 Sev £xet onpoviikd motwnned kiviuvo
and TIC COVOAADYES TG HE ouTée.

Kotd to howd, £ye1 BEoer apyés yio va Sieopalioal dn1 ot reliosg oyefav ke vanpectby 0o yivouy oe merdteg vynANc
moTeTIKAG aflonisTiog.

(8) Kivdwvog pevotdtiTog

H ovwvetii dopglplon mg pevotoTntog emtoyydveton pe v drapén tov katddiniov cuvduacnod pevotdv Siubesipav
Ko sykekppévay tpomefikdv motdosav. H Broipela Sweepilerm Toug vdivoug ov propet vo Snuovpynfoby omd
£dhenym emapkodg pevotdtnTag ppovtiloviag va vadpyovy tivia skaopaliopéveg Tponelicéc moetdcelg wpog ypfion. O
vadpyovoeg dtaBecipeg ayproiponofteg eykekppéves panslicég motqoeig Tpog Ty Etaipeio eiven enapkeic, dors va
avupereniotel onowdimots mboviy £eym tapelakdy Sodecipoy.

O mopoxdra mivokag obvoyiler Tig nuepopnvieg MiEsag TV XpNLATOOIKOYOIKGY DROXPEGGE®DY, [t fdon TIc T poutéc
OV aIopPEOVY ONd TI5 oYETIKES BuveloKEg soufdoeg Kal MoEG Supgavies, ot N TpoeLo@hnpéves T,

Imig 31 Aexepfipiov 2018
<1 étog I pe S étn >3 ém Ziovelo
Tpunelikog davelopdg - - - -
IpounBevtés kut howmég vroypedoelg 3.432 - - 3.432
3.432 - - 3.432

Zrig 31 Aexepppiov 2017
<1 érog 1peS é >5 £t Tivoro
Tpurelikdg daveropsdg - - - -

NpopnBevtic ko Aok VROYPEDTELS 3.488 - - 3.488
3.488 - - 3.488

() Aerroupyucds Kkivbovog

Agrrovpyucdg kivduvog eivor o wivBoveg g dpeomg 1| Eupeong {nufag mov mpokvmTa and oitieg mov oxetifovio e TI
Sadcaales, vo mpooemkd e Evmpeiag, v teyvodoyin kot Tig vwodopss, kebdg ko and sEOTEPIKONE TOPRYOVTES
(mhnv Tov MSTOTIKOY Kivdlvoy, 10D KIVEHVOD GYOPds Kal psuoTSTNTAS) OMME GUTEG MPOKDATONY G VONTKES Ko
KAYOVIOTIKEG ORCUTIOEIG KO TG YEVIKGG anodeKktd TpoTuma stk cupmepigopds. Asitovpyrcoi KivSovol apokirtowy
and 10 chvodro v epyactdv g Etapeiug. Zroyxog g Etmpeiag eivan 1) Saygipion 1ov Asitovpyikod xvstivon, ETo1
dote va anopevyel o kivdbuvog owovopmcdy (nndy ko mposPolig tg efune g Erapelag,
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X. POKAL ABEE
XPHMATOOIKONOMIKEE KATAETAEEIZ 31 AEKEMBFIOY 2018

(oot exgppacpéva s € yAddeg)

1o ) dwyeipton Tov Asttovpyikod kivdivoy Exovy Geomotel yevikd mpdroma ommg wotddiiniog dywplopdc TV
kalnkévrov, ooppavie kol tapakolotbnon coveldaydy, aoppdppacn pe prluotucés Kal GAAE; volukEs GaaITi|celg
KA.

Agyeipion Kepaiaiov

O apatapyikds oidyos g hayeipiong kepahoiov g Etopeing siven va eoopahotsi n Saripnon g vynhig
motoinaTikic e dwpdbpiong, kebhg xatl Tav VYdY SelkTaY Kepaiaion, OCTE v vrootnpilovidl Kol vo ENEKTEIVOVTOL
o1 Spoctnpiémreg Tng Etoupeiag ko va pepotonoeitet n afla tav petdymv. H Etapeia Swxepileta covmprd m
SidpBpwon Tov kepuiaiov ™G pe To deiktn poykevong, dnmg xpokdmtel and 1 oyéon kebopod Suveicpod npog To
agbvoho 1oV arooyoloupevon Kepoiaiov (kabupdg duvelopds mhéov b kepdiona). H modlrtikd ng Etapelag eiven vo
Satnpiaet 1o defkm péylevang ot Téroa enineda mov va T Kabiatody vynkod emrtdon pepeYyLOTITHC.

TG g
31 Asxepfpiov 2018 31 Askepfpiov 2017

Zovoikde Soveiopog - -
Mefov: Xpnpatid dbéoipa (38.862) {16.064)
KuBapic uveronog (38.862) (16.064)
Lovoho 8l kegoketoy 137.120 133.064
Zvoko unasyolodpevou kepalaioy 08.258 117.000
Tovreheatiic phyhevong -39,55% -13,73%

. Mlepfiagdirovrucs intipora

To nepferioviikd mhalolo evidg tov omofov dpocmplonoltiton 1 Etaupeio kon to omoio omotehel mokdve Tng
otpoanyic ™c, npolunoditer my Sieloyayn mepfoddoviokdy ushstdv xat Ty andkTnorn adkey odetdv apw Ty
Evopkn épyav Aromxdav Ildpxov. Emmdéov, n Etwwpeiv &ovrog cuovaicBnon g mepoiiovuxis g sobovng,
Apodnoloyilel To kdotog amoENAmong Texviked sfondacpold Kot anokardotaang Tov edipovs ato onolo Aswovpyody Ta
moAkd g mapke. H Evopeio Aertovpyel 0Ao to mpke pe Paon touvg eykexpwévoug mepifudlovuxodg dpoug, ™
keipevn sbvua) vopoleola kol g Siebvels “xahéc mpoktwkéc”. Emlons, npoPalvel sykeipog omyv avavioon tav
agpiforiovakdy dpav, TAnpavicg toug 6povus Tev oyenkdy adsidv, Tékog, &gt MPat kan avovedvel and to 2014 Eag
Kal ofipepe Ty motonolnen oto cbothua mepifoiloviiig Sayeiprong kard ISO 14001,

A. Epyacwkd Zytipera

Avayvapilovrag T onpacic o avlpdmvou napdyovre, 1 Ewepele otoystal oy avéatln paxpoxpoviav cxéoeev pe
toug epyalopevouc, o onoieg Pooiloviel omy auoPoia spmctoctvn kar omy eflomotie. Exudéov, oroyedel otnv
apohinen tov exayyelpoatikidy Seflotitov Ko kovoTitov 6hov Tov avBporivon Suvopiod pEcm 1ng Guvexolc
ekmaldevong tou, 1 onole cuviotaton 600 o droknTikd BépaTo 0G0 Ko o BENRTA VYIEVAG Ko acpdheing, Télog, 1
Ewoipeia s@oppdloviag tov khdike deovrohoyiag tov Opflov X.Poxag, otoyedet amv efpopdhon dhov tov
gpyacuekdv Sikeopdtay kot sibikétepe om napoyf svde oogoioig ndikod kel Sikeon mepiddioviog yie tovg

epyatdpsvoug g,

E. YrnokoToosTHNaTe

H Eraipela Sioanpel o Tepokitn DROKOTRO T IETE:

« TIEPIOXH MOAI XHTEIA
«  OBEXH ANTIA KOMHTOY, KAPYXTOZ
+«  OFEXH MAKPYPAXH, ZTYPA
+ AHMOTIKO ATAMEPIZMA ZAPAKQN AHMOZ AYZTION, ZTYPA
« OEXH MHTATO AHMOZX ITANOY AAZI®I, ZHTEIA
«  OFEXH KAAOIMPOT AHMOZ TAZIOY, TAZI
+« BEZH KEPBEPOZL, IAZMOXL
« GEXHIIATPIAPXHE, IAXMOZ
«  OEXHMAAAIATKAIATA, AT TPIAAA
=  BGEXH AAOT'OPAXH, BOAOZ
+« BITIE TPIIOAHZ, TPITIOAH
« 23 XAME O AGINGON KOPIN®OQY, EAEYZEINA
«  BIIIE MEAII'AAAE, MEAITAAAY
Yehida 7




X. POKAY ABEE
XPHMATOOIKONOMIKELZ KATALTAXEIZ 31 AEKEMBPIOY 2018

(Tleod exppacuéve ot € yhbdeg)

ZT. Id1ec pneroyéc

H Eraipeia dev watéygt bieg ustoyie.

Z. Xpnnotooikovoukoi aprinodzikreg

Napakére tepatidevim karool Paoikol ypnputoowcovoiukoi apBpodeikteg, evbaicticol Tng mopeiag g Etapeiog.
Képdn mpo T6x0v, 0épov, xpipaTodoTikdY, emevdvTikdy axotsheopdroy Ko anocféceay (ERITDA)

Xpijon mov £dmEe omig  Xpijon mov Ehnie oTig
31 Askepfpiov 2018 31 Asxspppiov 2017

Képdn ané ertovpyivég dpornpréTnTeg 30,938 32.599
IAEov

AmoopPiosig noryiov 9.098 8.708
Ynotipnon coppstoyby 3.006 1.505
Amo ovoyvdpion oflug coppetoydv Aoy ndAnong - 197
AmoavoyvOponotiog coppetoydy Loym kbong Eraupeiog - 700
Amopeioon abicg axvijov 2 50
Meiov

AnoaPécerg snyopnyiosmy (3.078) (3.078)
"Ecodo mdknong Buyotpikig eralpsiag (1.032) (768)
Avnhoyopac VROTILNGHG CULNETORDY MOy cuyydveEnong - (739)
Avnhoylopde vrotiumong ouppetoyiv Adye kiong staipeiog - (324)
K#pdn nipo TOK@Y, gopev, YpTjReTodoTIKdY,

enevdvTIKAY anoTelespdrov Kol arocPicsev (EBITDA) 38.934 38.850

ABIKTIG YEVIKIlG PEVGTOTNTAG: GOVOdo Kokhogopodvrog evepynTike? / civolo fpayvrpébecpav vrogpedocov
65.492 /7767 =843

O opibpodeicmg autdg deiyver 1o pétpo pevotdmnrag g Etapeiag km 1o nepdhplo aopodsing, hote auth va eivai oe
0£om v avtanoxpdel oty TAnpopd 1av kadnpepviy arotttdy voypedoeny. Vo mo npoffifyijeg sivor o1 elcpoiy
ypripdraw g Ermpsiog téoo chvol yevikdtepo omodextog Evag 1o yaumhog Ssikg.

AefkTng TogpTnrag sionpobng ormriceny: (meddreg / KOKAOG EpYdoLOY) X 365 Nuépeg

21.737 7 53.039 = 149,6 nuépeg

O apibuodsiktng avtds anekovilel o8 NuEpe; T péco dpo mpobeopiag elompalenc TV oRMTATEDY TG OIKOVOHIKTG
povaEdoe omd Toug TEMITEG TS, KaTh TV NUEPE avaPOPUS TOV XPIIGTOOIOVOIIKAY KaTeoTdsemy. AvEloyog pe Ty
TaybTja sionpatng Tay anartioeny elval o ¥pdvog Stopsuang Tov omartioeny. Meydhn texbmra oy slonpadn tov
anoutiiceny onpeivel pikpdtepn mbavétre Cnudv and emopedeic neldres. H moapacoiodbnen mg tdong elvan
Srogpoviké ypfioiun Yo Ty a&odYNGT) TG TOOTNTAG KAt TG PEVCTOTITAG TAV CRUITHTEMY.

Asixmng amodoTukiTnTag Wimy Keguiainv: kaBupd képdn ypRong/ elvolre Wiay kepalainy
24.330/137.120=18%

O oplBpodsictmg avtds anewoviter v kepdopdpa Suvaqukdmmra g Etmpeiog xo mapéyel vdeln Tov kavd 660
EMTEDYBNKE 0 OTOYOG TPAYHOTONO{NOTG EVOS IKAVOTOMTICON GroTeEALGATOC Ud TH) XPTicN TOV KeQoAriny Tov peETOyOV.
Me 6\ Aoy, petpl my enotsheoponkoémra pe v orola ta kepdhoia tav gopéov mg Etaipeicg anoayoiodvial oe
LTV,

Agixtng xabapod képdovg: kebupd képdy ypmiong / Kbkhog epyasudy

24.330/53.039 =45,8% ‘

O apiBpodeixtng ovtdg, yvootdg ket og Kebupd mepBdplo képdovg, mpoodiopilel To képdog and Tig herrovpyikeg
SpacmnpioTnies, dnhadn To ToceoT6 KEPSOUG MOV PéVEL oTNV EAEIpTIO PETA TNV apaipeoy and T1g Kedapés mokioeg
T0V KHaToVg AMANBEVTOY Kat Tev howmdy ekédov. Ooo peyohdtepog efvan o epBpodelcng T6c0 mo enepdiic sival
BEroupeio.
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X. POKAY ABEE
XPHMATOOIKONOMIKEY KATAZTAZEIL 31 AEKEMBPIOY 2018

(TTood exppacpéva og € yadec)

H. ApasTymoTnTES 6TOY TONES EPEVVOV KOl avinTvEnc

Agv vnipEav téroleg Spaotnpromtes Kotd ) Siépkelo g rphong 2018.

Q. Tlpopienbéuevn mopeic & efihfn

Ot mpoonticég g Etmpeiag yior to 2019 wpivovion Ostikée, Sedopévov bl kpiveron mokd mlavi 1 ovopevopev)
vhomoinan Tav véov ereviuticod whévou ton Opidov Iberdrola sty EAMGSa svd kol Ta ev Aerrovpyle wépro e
Etenpelag avepéverm ve coveyloovy ve Aermoupyatv pe tov mo amodoticd tpémo, Gote va arodhoovy 1KOVOTOITTIKG,
£00d0. péoa oto 2019. Tlepareépe eviog tov 2018 n Etaipein coppsteiye pe entyie otig Mayoviotikég Siwdikcaocleg No.
3/2018 won 6/2018 mou mpoxmplytnkay amé T PAE, efacpodovrog TNV ABITODPYIKT) vioyDon TOug Kot
npoypappatifoviog TV Lvapln ing Karteokevl); TOUG EVIOS TOL EMOpEVOU £T00C. YmO quis To npicpo 1 Etopeia
wvarTHeGEL KI adetodotel yaptoguidiio fpyev dote ve keraotsl Suvan 1 CUHIETOYN TNG GE SITOPEVES OVTOY@VIGTIKES
Sadikoaiec,

L "Eykpion Xpypotooikovouukay Ketootaoszmy 2018

Téhog, Cnrape omd ) evua) ZovEkevon va eykpivel Tig Xphpetoorcovopikss Koruotdosg ™mg xphong 31/12/2018 wm
var amehAaget to Atokiricd Zupfovdo kot ov Opikatd Fheyer Aoylot and wébe eu(ovn v ) Stoysipion g yphong
mou Eknge v 31n AsksuBplon 2018,

AOIINA, 14 IOYNIOY 2019

O [IPOEAPOZ TOY A.Z KAIAIEYOYNON XYMBOYAOQX

TEANTIAAX

AAT/AE 045074
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X. POKAL ABEE
XPHMATOOIKONOMIKEZ KATALZTAYEIE 31 AEKEMBPIOY 2018

(Tlood sxppuopéve o € yiddec)

Kataotaon Xpnpatoowkovopkng GOéonc

ITg rng
Inpeiwen 31 Aexepfipiov 2018 31 Asepppiov 2017
ENEPI'HTIKO
Evodlloteg aIvTORomoeg 5 137.42¢6 146.777
Boppetoyéc ko Aomés poKporpobecpes onoltoeg 6,22 8.494 11.500
My kuihopopotv evepynTIKO 145.920 158.277
Amobénora 7 1.053 1.355
Iehdteg ot Aowrés arouTioEL; 6 24.243 33.683
Advelr E10TpaKTED G 1.334 1.334
Topgokd Subicpo ko 1God0vas 8 38.862 16.0604
Kukkogopoiv evepynriké 65.492 52.436
ZoOvoro evepyntiKod 211.412 210.713
JAIA KE@AAAIA KAl YHOXPEQEFEIE
Mertoyikd kepdhaio 9 12.080 12.080
Mapopl ard £xdoon petoyiy VIEP TO GPTIC 9 49.329 49.329
Ao anobepoTicd 10 23.997 28.609
Amoteropano. £1g vEO 51.714 43.046
Livodo 18iov xepulaiav (u) 137.120 133.064
Avafadiopeves popoloyiég vioypediosig 12 13.779 14.136
Y a0y peddoELg ARPOYDY TPOCHOTIKOT 13 678 653
Emyopnyficelg 14 38.050 41.128
Tpophéyec 15 14.018 15.138
MuxponpdOzopss vroypedasg 66.525 71.055
TTpopnfsutés won Aomég vroypehcels 11 3.432 3.488
Yroypedoeic and gopo e100d1pLoTog 1.257 28
Emyopnyfcelg 14 3.078 3.078
BpuyonpoBeopeg vroygpehosig 7.767 6.594
Zovodo Yroypedosmv (B) 74.292 77.649
Zovodro WBiov kepuloiov kel vroypedoeny (o) 211412 210.713

O onpewdoelg orig oehideg 14 - 48 aroteloldv ovandonusto THNHE Tav Tapdviav Xpiuatooikovopikoy Katostheemy.
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X. POKAZL ABEE
XPHMATOOIKONOMIKEL KATAXTAZEIL 31 AEKEMBPIOY 2018

(TTood sxppucpéve ot € yladdeg)
Kotdstaecn Xvvolikob Excodnpatog

Xption nov £knée oTig

Xmijon mov Ednke oig

Iipeioon 31 Asxepppiov 2018 31 Aexepppicv 2017
TeMioelg (kKkhog epyasLdv) 53.039 51.559
Kdéorog noinBévimv 17 (18.560) (17.724)
Muctéd wépdog 34479 33.835
"Béoda habeong 17 {51) (61)
"Eéoda douctucing Asttoupyiog 17 4.714) (4.203)
Aot Ecodu / (E0bo) —xalupd 16 1.224 3.028
Képdn and kerrovpyucés dpuomnprotyTeg 30.938 32.599
Kpnpatoomovopkd £codo. 18 1.700 1.781
Kpnpotoowovopncd £Eodo 18 (640) (923)
Kipdn npo pépav 31.998 33.457
Dopog s1oodiploTog 19 (7.668) (8.377)
Képdn perd and gopoug 24.330 25,080
Ao Zvvolakd ‘Esoda petd and gpopovg
Moo wov Sev avarelivopodvim ota eroTehéopoTe
Avodoyiotid képdn / (Lnpieg) and vroxpedosig mapoydv TPOocmIAIoD 13 51 97
Zvykevipwrikd covolwd écodu petd and popovg 24.351 25.107

Ot onusihoelg oTig oehideg 14 - 48 anotehody avemdonnoto TURj Tav Tapdvrav Xpnuarooikovopikdy Katactdoewy.
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X. POKAT ABEE
XPHMATOOIKONOMIKEL KATAEZTAYXEIE 31 AEKEMBPIOY 2018

Koraotaon Metaforav I8iov Kepalaioy

Yrdiouro v 1 Tavovepiov 2017
Képdn yphoemg

Aowmd Yovohaxd 'Ecoda
Zuykevrpotiki Zvvolud Eoode
MavepmBéva peplopare

Meroafoléc Aoye cuyymvevong (Znp. 22)
Aommég xiviioelg / petagopés

Yrorowra otig 31 Askepfipion 2017

Yréhowro v 1 Iavovapivv 2018
Képdn ypiiosmg

Aowmd Zovolikd Ecoda
Yoyievrporicd Tvveiucd Ecoda

Awvspndévie psplopare
Yréhoimo orig 31 Azxepfpiov 2018

([lood exppuopéva ok € yAbsec)

MeTtoyik Annd Amorsh Tivodo vdioy
Kegdduio Yrép to apTio amofepetiid £1G VEO KeQuieiov

12.080 49.329 26.913 36.700 125.022

- - - 25.080 25.080

- - - 27 27

- - - 25.107 25.107

- - - (16.313) (16.313)

- - - (739) (739)

- - 1.696 (1.709) (13)

12.080 49.329 28.609 43.046 133.064

12.080 49.329 28.609 43.046 133.004

- - - 24.330 24330

- - - 21 21

- - - 24.351 24.351

- - {4.612) (15.683) (20.295)

12.080 49.329 23.997 51.714 137.120

Ot onueiboeg oug celideg 14 - 48 amotehody avandonasto Tpjpa Tov aapéviay Xpriuatooikovopkdayv Koaraotdoeny.
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X.POKAZ ABEE
XPHMATOMKONOMIKEL KATALTAZEIZ 31 AEKEMBPIOY 2018

(Ilocd exppacptve ae € yaddec)

Katrdotaon Toperokov Poov

Topswexés pofs and retovpyikés dpuctipréTnTsg

Amnotedéopata apo pdpav
ITAdov / petoy mpocappioyés pra:

AnooPtost; naylov pefov anosftoes emyopnyficemv
Amopeaihoelg evobpatov TéyIoY ZEPLOVGLOKDY oTotyElmy

ITpoPfAtyerg

Anotedéopaia (Ecodo, ££0da, kEpdn ka Eniég) eneviuriig SprotnpidtiTog
Xpeaoticol tokol ka1 suvegt Eodu

I éoviuelov mpocappopés yia petafioléc doyapracudy kepalalon

Kivitong 1 mov ayetitovrar pe g Aerroopyrcés Spactypiotytes

Meiwon anodepdray

Meicon / (a6énon) onmticewsy

(Meiman) / wdEnon vmoypedosny (thny Savelov tponslov)

Meiov:

Xpeoonkol tokor kol guvoupi) ££odu kataindévee

KozoPinpévor pépor

Zivoho TapelaK®Y s1opodv and Aertoupyés dpastiprtyteg (o)

Topsloxég Poég and Easvdvtikég ApastiyméTiTeg
Ayopé evedprtov nepovetoxdv ototyelov
Tpoiév mwMong kat exkudépiong BuyoTpikdy eTaipeidy

Téxow etonpoyBévieg

Mepiopota ewonpoyBivie

ZOvodo TOUEWZKGY E16P0DY and enevduTikég SpastymétnTsg (B)

Topsroxéc Poég and Xpnuorodotikés Apastypérijrag
Xprjpoted swabton and cuypdveuon Buyarpucdy

Efogphijosig Saveiov

Eworpdkerg umd Savein mpog Buyatpucég

Mepiopata mhnpodivo

Zivodo Tuperakdv (skpodv) and ypypecedotucis Spastyprétyreg (y)

Kabopr abinon / (peimon) ore tapstand Srabioye Kol wwoddvapa

xpiteng (o) + (B} + ()

Topsworé Siwbécya kat 1wcodhvapa évaping ypriong

Tapsieké dwbéaipe kol 1eodtvepa Miéng xpiong

L.

5,14

22

Xpijon mov éhnée omig  Xpijon wov £éAnce oig
31 Aexepppiov 2018 31 Askepfipiov 2017
31.998 33.457
6.020 5.629

2 50

199 196

273 (1.586)

640 923

151 212
10.214 9.637
77 {1.031)

(37 (183)
(6.653) (6.734)
42.884 40.570
(1.757) (1.440)
259 599

81 85
1.619 1.696
202 940

- 81

- (1L.500)

- 266
{20.288) (36.248)
(20.288) (47.401)
22.798 (5.891)
16.064 21.955
38.862 16.064

O1 onueiboeig otig oekideg 14 - 48 enorehody avandonacto tuipa tav sepdveev Xpnpetecokovopkdy Kotastaseay,
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X. POKAZL ABEE
XPHMATOOIKONOMIKEL KATAZTAZEIE 31 AEKEMRBFPIOY 2018

([lood exgppoopéve ot € LMEdES)
TNUELDGELS ML TOV YPTLOETOOLKOVOIKADV KATUAGTAGEDY

1. T'evikéc mhnpogopisg

H X. Pokog Avévopn Biopnyevikt kot Epropiki] Erupeio (ABEE) («n Etoipein») Spasmplonotsita atovg topeig g
Evépyeog kan tav Katockevav ko anaoyolei 85 (2017: 87) vradiidove.

H Evaipeio sivon avdvoun sroapeia mov 18pidnxe ko oteydletan oty EAMda ot Sieddvvon: Piopeion 3, Xakdvdpt 152
33, AGnve.

O wdprog péroyog g Evpeing eivar 1 IBERDROLA RENOVABLES ENERGIA SA (Buyatpix tov lenavicod Oplhov
IBERDROLA SA), 1 onoia otig 31 Askepppiov 2018 xateiye 1o 99,76% tov xowvod petoyrkot kepodaion g Exmpelog,

Zug 14 Jovviov 2019, 1o Awwxnukd Zvpfoddo tng X. Poxeg ABEE evékpive ) dnuoclevon tav mepdviov
LPNIUTOOTKOVOHIKAY KATHOTRTE®Y, 01 0Troieg DRdKsIvTa of oplotikh) éykpion and tv stfiowe Taxtich Fevidy Zuvéhevon
oy Metdywv.

2. AoieTkEg apyis

2.1 Afhoon soppdppacns ku faen tpoeTopaciog

O aropég Xpnnarookovopukés Keraotdoetg mg X. Poéxeg ABEE ya tn ypiion mev Ednge onig 31 Ackeppplov 2018
Eyoov Kotoptiotsl coppova pe ta Awbvi [pétoma Xpnpatoorcovopudis Avagoptg (ATIXA), 6mag avtd &ovv
vtofeTndel and v Evponcici Evaon. H Etopeio ovvtdooel Eexoplotd, evomompEVES (PTIHOTOOIKOVOUKEG KOTOOTAGELG
ahpgave pe o AITXA yia tov Opke X, POKAL ABEE ke Tig Bvyatprictg tov. U1 6v A0ym Xpnpotooikovoukés
Karaotdogig reprhap fvovion 6T1g EVOROUUEVES XPIHUTOOUCOVOLIKES KUTUOTRGELS TG VIEPKEIIEVG UNTPIKIG ETatpeiog
L& £8pa v Iomovia.

O1 Xpnuorooovopikég Katootdoeg gxouv covragbel coppava e v apyi To0 10T0ptcod kdatoug Ko v apxf me
cuviylong g dpacTtnpotyreg g Bropelug. '

O Xpnpatooucovopikés Koteordosg napovaidloviar o8 yilbdeq Evpd (sktog av ovagépetol dio@opetird) Kol Toxdy
arorchioelg opeilovial OE GTPOYYUAOTOU|CELS,

H npoetoipacion eV YpHeT00KOVONIKDY Kataotdseny, obpgpave pe ton AITXA, amocei ™ gphon hoylomikdv
extiufioeary. Eriong anorceiton 1) kpion g Alofknong otnv egappoyf Tov Aoyiotuchv apyév mou tyouv viobetnel. Ot
topele wov amartodv vymAdtepot Babpod kplon 1 efvar efmpetikd woAdmlokol | 01 Topels Gmov 01 VIODEGEIS KAt o1
exTipficeg slvanl onpavtikés Yo Tig Xpnparooikovopikés Kataotdesig, avagpépovial otn onpeloot 4.

22 Adlhoyi o MoyIoTucEG UpyEG KUL GE YVMIOTOTO|GEL,

O1 hoyloriég molTicés on viodethidnkoy cuvdovy e exeiveg mov siyoy violetnBel Koxd v TpoTYodpEVT OKOVOIKT
xpfion exkTdg and To tapukdrTe npdtona o oot 1 Erapsic £xs vobetiosl xatd myv 1 lavovapion 2018:

e Aelvig ]"Ipc'rrurro Xpyporootkovopnig Avagoplg 15: «Ecoda amd cvoppaceg pe mekdrecy
Ioyne: yia xpfioeig pe fvapén 1.1.2018

Trv 28.5.2014 exd60nke omd to Xupfodkio tov Aebviv Aoyioticdy Tpotinav o npdtome ATIXA 15 «Esode and
ovppdoeig pe mekdrecy. To véo apdromo eivan o emotéheopa g xovrg npoonddzing Tov IASB ko tov Apepidvicon
Toppoviiov tev Xpnuetooikovopdy AoyioTikdy Ipotdnav (FASB) va aventd§ovy kolvég anaitioelg 650V apopai Tig
apyé; avyvapiong ecodomv.

To véo mpdToTo EYEL BQappoyl ot dheg Tig ovpPacelg he nekdteg ahny exeivav wob slvor oto nedic spuppoyhg Gilev
TPOTORMY, GG oL XPIPoTodotiKés obhoe, o aopalioTikd cuufokai 1ol Ta YPHHATOOTKOVOIIKG HECT,

TOpEmVA [LE To vEo mpdTemo, (o sraipeia avaryvopilel tooda yio, vo anekovioel T peta@opd tav vresynuivey oynbdy
f| vanpeowdy of mekdteg Evavil evdg moood mov avrirpocansdel my apo, v onola n etmpeie avopdvel og
avtarAaypo yie To gy Adym mpoiovia | vanpeoles. Erotystan 1) fvvon svig véou povedhon avayvipiong ecddav Baoel
wEvTe Buotkdv Prpdtov, To oroio emtyponieTIcd sival Ta 6ENG:

+ Bijua 1: Ipocéioptopéc g adpPuong/copfdosay pe fvay aekdm
* Bijua 2: TIpootopojds tev vroxpedoeny onddoong ot abufaon
* Bijpa 3: Kafopopog tov tipfpetog oovadhayig
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X. POKAY. ABEE
XPHMATOOIKONOMIKEEZ KATALTAZEIX 31 AEKEMBPIOY 2018

(Tlood exppocptva oe € pihddec)

* Brjpo 4: Kotovopt tov TIHRRLoTog GuvaAlpyig OTIG vAoYpe@oEls anddoong g oipfucnc
* Bijua 5: Avayvipion satdon drav (1) kebdg) 1 staipeio wavonoiei a vroypéoan anddoarg.

H &vvoia g vroypémang anddoang (performance obligation) siven véa ko oty ovei eviimpocenetel ke vrdoyeEa
YW peTagopl otov mEAGTT): o} evog mpoidvrog 1| tag vanpeslog (1 pag déepng ayabav 1 vanpsatdy) mov sival Slakpiti
1 B) g ceipdg Shoxpirdy ayaldv 1 vanpecidv wov givor ovoleoticd t 1§ ko Exovy To 810 poviého petagpopds otov
neERAT.

Orav 1 okovopikf] ovrotnie extehel g svpParicés g vrnoypehoeg uetafPaloviag ayadd 1) vanpeoleg oc mehd
#potol ¢ meAbg mAnphoet To avréideypa f| npotold ketootel araTnTh 1) TANPWHT, T OIKOVOpIKT ovidTn 7o, omestkoviisl
N obppfaocn og ovppankd nepovoiaicd ototyeio, eLdipoupévioy Toydy roody Tov anelikovilovtal wg eiempakrio.

Orav o meddmng korefdrel aviddlaypa fi n owcovopiknh ovidornte Satypel Sixolowpg eni evic xoood avieAdypatoeg 1o
omoio efven avemgdloxto, mpotod 1 ovidtyre perafifdost o ayedd 1 my vanpecio otov mehdtn, tote 1 Eraupsia
azeticovilel ) ohpPoon og oopfank vroypiman, dtov 1) AAnpow tpaypotoroieitol 1 kedlotatol exaTnT.

H &xdoon tov AIIXA 15 emeépe Ty Kotdpynon Tov akdioobay apotdrov Ko dleppunveidy:

+ AAIT 1T «Zoppioetg kotaokevion

= AAIT 18 ¢Ecodon

» Agppmveia 13« Ipoyphppota epmoToctvIg TEAXTHOVS

» Aeppnveia 15 «Zoppaoeie yio iy Kotaokev Akwitovs

= Aigppunveia 18 «Metapopis otoryelov evepyntikod omd TelMGTECH Kol

* Aieppunveie 31 «Eooda - Zuvoddeyés avroddayis mov epneptéyovy vrnpseisg Swagijiongy.

Trv 12.4.2016 ro Zopfodiio wov Awlviby Aoyiotikgv Ipotirey efébwoe tpomonolnon oto AIIXA 15 jie v onoiy
devkpivics Koplog ta axéhovba:

- = moTe Eva vreoynuévo eyafd N vanpeoio eival Sraxpitéd amd howrés LVROOYEGEC ot pin odpPact) Yeyovdg mov AapPaveTa
VROYN Katd 1Ty ogl0Ad Mo Yla 1o av To vnesynpévo ayudo i v pecle covicth vroypEnen anddoorng,

- pe mwowe tpdmo npoxtikd vo afwdoyeltal av 1 gdan g VRGGYESTS T stupslog cuviaTd Tepoyh Tov vresynuEvay
oyofidv | vanpeoldv () etmpele aroteksl Snhadl tov eviorén) 1) Sievdéman Gore Tpito LEpog va Tupiyel To ev AOYo
oyeBa ko vanpsoieg (n eTuipein arotelel Snhadn Tov eviohoddyo),

- notog mapdyovrog kabopibel av 1y eTaupelu aveyvopile to fcodo Siuxpoviké 1 oe pie cuykekpipévn ypoviky otiypn otig
TEPIATOCELS TIV adENDY YpRiong el Tvevpatikic Aeplovaeiog.

Téhog, ne v tpomonroinet wpootédnkay d00 mpuktikés Adoeig yw ) perdfacn oro AIIXA 15 doov agopd otig
ohoiAnpopéves oupfdoeig otig omoleg epuppoleta mApNg avadpopud spapuoyl] kot doov agopd oug perafolic otig
ovuPdoelg kutd T perdfaon.

H Erwpeie ekftace g smmthoeg g wodimong tov AIIXA 15 otig Xpnparocicovopikés e Koraotdorsig ko dey
vrdpyel mocoTict) enidpoon, wabde dev odhilel ovslacnkd o pdmog avayvdplong ectdov ye my Etapele, pe g
dwrrd&eg tov AJLX. A, 15, og ayéon pe exeiveg Tov AATL 18.

®  AizOvig Hpdromo Xpnperooikovopikig Avagopdg 9: «Xprpatooucovopid picoy

Ioyoer o xpiioeis pe evoptn 1.1.2018

Tnv 24.7.2014 choxhnpodnie ard to ZopPodho tov Awslviv Aoyotikdv [potdnmy 1) £xdoon Tov opioTicod Keipévou
tov mpothmon AIIXA 9. Xpnuotootkovoukd péon, 10 onoio avrikobiotd 10 vgiordpevo AAIT 35, To véo mpoTumo
npofiénel onuovtucts Spoponotficels ovoopikd pe v Toblvopnon Kol TV aAoTIPNGT TOV YPHIETooIKOVOIKEY
péoav kaldg kon pe m Aoyt avuotd@uons Eveuctikd avapépovio to acdrovbu;

Talvduyon war orotiuyoy

Ta ypnparooikovoptki oToygio Tov evepyntkod apénel, Katd Ty apyich avayvapion, vo tadwopotviol oe 0o pdvo
Kotnyopieg, oe EKElVT) oTnv omoiu 1 onoTiuneT yivetor oto avardoPesto kbotog kal 68 exslviy oV omoin 1 axotiunon
yiveton oy sdroyn offa. Ta kpimipio T onoia Bo wpéiel vol cOVIRCAOYIOTODY TIPOKEWEVOD Vi anopaototel 1) apykh
KATNYOPIonoin ot tdv (pnpatoolkovoukdy oTolgsitv Tou evepyntikol sivel ta axdiovda:

i. To emyeipneloks povrédo (business model) To onofo ypnoyomoel 1 entxeipnon yie ) Swiyeipion Tav pécay HuTdY.
ii. Ta yupoktnpotikd v copPatuc@yv Tapsickby pohv Tov pEcoy.

Emmnpécheta, 1o AIIXA 9 emtpimel, kotd ™y apyiki) ovayvdpion, ol ELsvBOOEIS o oDUPETOYIKODG TiTAODG Vi
tabvopnBoby G& katyopin anotipneng oy ebroyn afin péow v howdv anoTELECUATOY Ta Ofola Kateympolvim
amevleiag otnv kabapf] Ofon. Ilpoxepévor va ocopPel avtd, n emévBuan ovth 88 Bo mpémer va dakpotsite yio
epropikotg okonobs. Enlong, dcov agopd ot evowpotopéve mepdynye, ong nepmtdoeg ov 0 Kipwo cupfdlao
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X.POKAZL ABEE
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(Tlogd exgpoopéva oE € xrAaddec)

epminter oto nedio epoppoyic Tov AIIXA 9, 1o evoapatapéve mapdynyo 8 0o apénel va Suympiletal, o 68 Aoylotikég
YEIMGPag Tou vPppidikeld cupfodlaion Bo mpirel va Pociotel o8 doo avagEpOnroy avetépw Yo TRV TaEWVOUNoT TV
ypnpatootKovolik@y péoav. Ze 011 agopd oTig ypnpatcotkovopkes vmoxpedotls, N faowdzepn Siegoporoinom
oyetileran pe exelveg Tig voypedhoelg mov pio eToupein EAMEYEL KOTR THY apyIki] avayvdPLOT) Vi GITOTIUAGEL GTIV EDAOYY
atlo péow tav anoteheopdrov. Loy neplrtoon avnl, 1 peteforn e cthoyng oflag Ba wpénel vo xoutegepelton ota
anorerfopata, pe ealpecn To mood ng petaPoriic mov anodideTal oTov AOTOTIKG Kivduvo 1oV sKkdoT, To omoio Bo
npénel va katoympelton anevdeiog oty kabapn Béom.

Arougicocly

Zg ovtiBeon pe 1o veotdpevo AATT 39, pe Pdon o onoio pio ctupele avayvopiler Inuisg Adym motamikon Kvdivow
pévo dtav o1 Enpleg avtég Exoov- copfel, To véo mpoéTomo amontel TV aveyvdpon TV avapevonevay Cnuuby Adyo
moTmTKod Kivdivon yie oA m Sidpreia Loig tav plowv ot ekelveg TIg TEPITTAGELG OV T) MOTOATRTIKT KAVOTHTO TV
excdotiv Eyel emdevebel onpovTIKG PETG TV apyikh aveyvaOplon. AviBiteg, Yo TIC ORMTAGES eKEVES ©Tov )
RIGTOANATIKT) tcavOTnTa Ty exdotdv dev Eyel smbevabel onpoaveicd omd ™y apyikf] Tovg aveyvipion, n TpdPreyn yia
Tig avapevipeves Cnpleg Aoym motatikod Kivdivor avayvepiletm yia g avapevipeveg Inpleg 12 unvv.

Aopenuif evaorabuioyc

O1 véeg arnoumioelg v ] Aoytoniky oviiotdluong eivat teprocdtepo suBoypoapjuopéves (e m dayelpion tav kivddvoy
g owovoki ovrémntag evdd o1 kopotepeg petaflorés oe oyfon pe Tig vpotdusves Sardes tou AATT 39
cvvoyilovral ota akdiovOa:

» Sigvpovetol o apilpdg TV oTogEiny wov pmepovy vo ovppetéyowy of pin oxfen ovniotdOpong eite wg péco
ovnot@dpicng slte og oviiotadidyeva otoelo,

= xurapysitel 1o g0pog 80%-125% 1o onoio pe Pdon tig vgrotdpeveg SutdEag Ba APENEL VoL IKAVOTOIEITAL TPOKEILEVOD 1)
aviotdfion va Oeapeltal arotehecpatikl]. O Eheyyoc anotekeopaukduog g evaotdhuong yivetar mhéov udvo
apoodevticd, evd vnd ovykekpipéves aoviikeg 1 oot pove elloddynon kobictaral etopric,

« gty neplrracn mov pie oytan ovustd@diong tavel va sivar arotekecpotikf] thAd o atoyog e Shoyeipiong Kivdivav
TG ETHIPEiTG Mg Tpog TN oxfon ovrotabluong nopupével o idog, 1 stopele Bo wpéret va npoPei oe elisoppdanaen
{rcbalancing) mg oyéong evuotdOons GOTe vo WEvorowdvIOL To Kpraipa T anoted ecaTIKOTHTUC,

Emonpafveran mwg otig véeg onditioelg dev meptiopfdvovion ekelveg mov agopolv oty avnotdOuion ovouyrdy
Kxaproguraklav (macro hedging) o1 omolzag Sev £xouv axdpa Sapopeonbsi.

Tépov v avetépa tpomonofioeay, 1 fkdoon Tov AIIXA 9 &xe emgépel Tnv tporonoinon kat GAhwy wpotinav Kot
kopiag tou ATIXA 7 oto onoio &govy npootebel véeg yvootononcels.

On koprot meddreg g Eroupeiog eivor ot AATIEEI (apdnv AATHE) kat AEAAHE. Qv araitfigec omtd 1o AATIEEIT ko
ABAAHE eivon woropikd aopohois eionpalne, napovoiaovy gapnho kivbove abémong evd and myy nuepopnvia
avipopag piEgpt ™Y Nuspopvia cdvrabng tov mepdviny xprpatoouovopkdy kateotdoeny 1 opald mopele tav
elonpitenv empPefadvel Ty averm oot Te Tobg. Zuvendg, 1) nolémon tov AXIIA 9 ard mv Etaipein dev eiys
gnintmon otig Xprportoolkovoptcts s Korastdostc.

*  Tpomomeinon Tov Awlvolg Ilpotimov Xpnpatoowovomkig Avegopis 4 «Acgehetipo sopfélaren:
Eguppolovrag to AIIXA 9 Xpnpotooucovopid Méca pe o ATIXA 4 Asguhiotipre Zouféiae

Toyoet yia xpiioeig je évopkn omd 1.1.2018

Tnv 12.9.2016 1o XupPodho Aelviv Aoyionikdyv Ipotimmy cEédmoe tporonoinon oto AITXA 4 pe v omolo
StevicpiviCel d11

-o1 gopohotiké etuipeies, Tov omolav 1 kipio SpucmpdéiTe. cuvdésTal |1e TIS aopdielss, &yovv Tn SuvardTijra v
Aapovy apooapwi] saipeon wad my epappoyi tou AITXA 9 Kol

- dheg o etoipeieg mov exdidovy copolotipe coppdima kol viobetoly To ATIXA 9 &woov ) Suvatdmto v
xopovordfovv mig petaforés oty edhoyn ofio emhé&ipov yprpatooikovokdy oToxeiey o0 gvepynTikod ote Aowmd
anoTEAESUaTA oV Koty mpobvral arevdeiag oy kabopr 0o wal 6yt oto amoTeLEoUOTA.

H avotépa tpomonoinen dev £xsl epapuoyi otig Xpnpotoowovopikés Kareordoels g Etepeiog,

®  Tporomoinen Tov Aebvoig Ilpotimov Xpnparootkevopuais IMinpogopijoeng 2 «llepoyic mov staprdvrar and
v afia Tov peroydw: Tebwvéunen kol anotipnen tov mapoydy mov efaptdvral and v abie T@v peroydv

Toyber v ypioeig pe évopin and 1.1.2018

Tyv 20.6.2016 to Zopfodio tov AleBvav Aoyiotikdy Tlpotinov e£&dmae tpomonolnon oro AITXA 2 ue to omolo
Sievkpviotnkoy te axdronfa:
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e xetd Ty anotipnen tng ebhoyng wlioc piag mapoyfs mov e&wptdrn omé v afia tov peroydv ke N owoiw
SekovoviCetat pe petpnrd, o hoyonicdg yeiplopds TV EmMATOCEGOY ORG TODS OpOvC karoybpwarg (vesting
conditions) kaGdg ke and Tovg Spovg mov Sev oyetitovian e Ty ekihipwon cuykekpyévay Tpobrodéaemy (non-
vesting conditions) axohovBel ™ Aoyudh mov epuppdlerm crig muepoyés mov efapraviat amd v afie tav petoydy
kot SrorravoviCovru pe ouppeToyikobs tirhoug,

*  OTIG AEPITOOELG 7OV 1) popodroyicd] vopobesio emPdddal oty etonpeia va mopekpetd fva mood @opon (to omofo
amoterei popokoyi) vroypéwon Tov vraAlijlov) o onoio agopd sug apoPés tov oyetlovial pe Ty &l g
petoyfic kou o onolo Bo mpémet va arodobel otig gopokoyikés apxéc, 1 covodAayf| oto obvold Tng Bu TpEmEL Vo
ovopetanileror o pie mopoyf wov efoprdton ond Ty afic T@v pEToxdv kon 1 omoid Soxevoviletal e
ovppetoyikods Tithong, ov wg térowe Do yopoxkmpilovioy av dsv vmfipye 0 {fitnue 100 SoLYMEONOD NG
(POpOLOYIKAS vIOYPEDON,

*  OUV AEPIMTOOT 7OV TPOROTOUEOVY O1 GpOl WOV BIERODY TIG TAPOYES OV sEapTdvIon amd v afle TG HEToyiG £rol
@ote avtég ve mpémel vo avatefvounBody and mapoyés mow xoroBdihovial pe peTpNTd GE mapoyéc moOv
KarafdAlovte pe T popen auppstoykdy tithav, N cuveldayl Ba mpénst va honoTikonomBei ag mapoyi Tov
Socavoviteron ie sopetoyols tithoug and my nuepopnvia mov TpuyaToroEita 1 TpoOTomo{n o).

H avattpw tporonoinen dev £xer epappoyi onig Xpnpoatooovoynkég Kotastdoeg g Etaipeine.

¢ Tpomoroinen tov Awevoic Aoyietiked Tpotimov 40 «Emevdicng os axivitan: Avarebvopncelg aré 1 oty
KaTiyopio TV EREVIUTIKGOY arivijTov

Loyl Y ypiioais pe évapkn and 1.1.2018

To Zvppothio 1ov Aitviy Aoyiotidv [pordrmv sEtdwoe pononoinen oto AAIT 40 pe v onolx Sevipivice HTL e
owcovopki) ovedtnTe Bu evatelvopiios éva aepovolakd eroieio oy 1) ond Ty Keamyopie eneviuticdy axwvijtomy
otav kan pévo drav propel ve omodegel 1 ahhayi omn ypfion. Adkayi o yxphon veloTaTo HTAY TO TEPOVGIEKE
orolyeto £xen te wprofpla 7 whyet v £xel Ta kpitfipa wow opifony Tt elvan enévdvon oe axivita. Mie elloyf o
mp6lecn) g Srefknong yie ™ xpien tov mEpovaeKke’ otoyslon, and povy mig, Sev eivan apret) Yia va orodeitet
oyl otn ypfion. Exiong, 1o napadelynuta otov kardhoyo Tav nepmthoey mow anodeviovy Ty adieyh o ¥phion
emekTafnKay yo va oopmepAouBavony meploncond aoryeic vrd KuTHGEW] Ko ox1L Ldvo oAokANpopEve oxiviTa.

H avertépe tpomonoinan dev &gl epappoyh onig Xpnuotootkovopukés Karaetaseig e Etopeiag.

®  Awppyveio 22 «Zovodlayic o Eive vipope kat npoxataPoricy
Loygbde o yxpfoets pe évopln and 1.1.2018

H Mgpunveia mpoypatsdeto T sovelhoyés oe Eévo vomopn Grav ple steipeic aveyvapilel évo pn vopepankd
GTOLYEl0 ToU EVEPYNTIKOD 1) TV LmoYpedoeny Tov ApokItal and Ty sionpodn | TAnpopl apokoTaBoiic mpwv 1
etaipeie va ovayvepicsl 1o oxeTikd otorygio tov avepymTucod, To £Eodo 1) o Esodo. H Awppnveie Sievkpivioe moc og
nuepopnyio: g suveddoyfs, rpoketvod va kobopietel 1 covolhaypamiy) isotipie Tov Bu ypnoonomBel kard v
aveeyvidpIcT) TV REPIOVGLEKOD oTotyelon, Tow gcblov 1M tov efdov, mpimet va OewpnBei n Mpepopnvie epyucig
OVEYYEPIGHG TOV LT VOJUCHLOTLKOD Grotgelon Tov evepynTiced | tav vroypahoeay (Snhedn g Tpokatafolic). Exiorg,
oty mepinTmon wov vpiotavie wolhanié mpokarafiolés, B npénar va opileta Siaxprf nuepopnvia covaddayic yia
®iBe mnpap 1) elonpaln.

Hwnobémon tng evotépe Seppnveiog and my Erapein Sev eiye enimtoon otig Xpnpetooikovopkés mg Kotootosic,

*  Bekndoeig Aisdviv Aoyorirdv Mperdmev (IKonhog 2014-2016) kupiang doov agopi to AATT 28 «Tuppetoxéc
ot ovyyeveig Kal kowvorpoaticos

Ioybet y1 ypiioelg pe vapln and 1.1.2018

H tpomonoinen mupéyer Sievkpvijoelg g wipog 10 o dtov o1 opyavicpol Stoxeipiong erevibosav xepodoiov, o
oporfaia keQELoa, Ko OVIGTNTES HE TaPOUOIES SPAcTPIOTTES epappolovy Ty EmAOYY, Vol ERIPETPOTY TIC GUUHETOYES
oz ouyyevels ) kowvompobieg ot evhoyn effa péom anotsheapdrow, avn) 1 emhoyh Bo npéret vo yivel Eexepotd yio kabE
ovyyevi] 1) kowomposia kod v apyiki avayvopon.

Ot tpomonotfioeig dev elyov spuppoyh ong Xpnpoteowovokés Karastéaeig g Erapeleg,
23 Meratponi {Evov vopiopdrov
To otoyele tov Xpnporoowovoukdv Kovootboswv tng Evowpelog smpziphvian Pacel tov vopispatog tov

TPHTEGOVTOG olKovolkod memPdhloviog, oto omofo Aewmovpysi (ewovpyiké vomopa). O1 XpMULaTOOIKOVOUIKEC
Kareotioeig aupovowifovrar oc Evpé, mov etval ro Aerroupyiicd vouopa ket to vousie tapovsioong tng Etumpelac,
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(ITood expprojéva os € yhaddeg)

O cuvedhoyés oe Eéve vopiopato PETOTPETOVTOL OT0 AEITOVPYIKS vOlcua PE T (pion 16V LeoTyidy Tov 1600y Kath
v Nuepouvia tov cuvaiiayhy.

Képdy kot Onpiég ond covalhoypoticés dwpopég 01 oroieg TpoKOTTONY 0RO TN EKKabdpion 61010V cuvodiuydy Katd
m Sidprele g TEPOSOY Ko Gmd TI PHETATPOTI] TV VOCHeTIKGDY atoneiny Tov expdlovral o EEvo vOLLOHA PE TIG
wyBovoeg 1GoTIHIEG KATd TV mpepopmvio avagpopds v Xpnpatoorkovoptkday Karaotdosov kotayopobvran oto
anoteliopate. O govoddoypoaticés Swgopés omd un vopoHoTIKG otowyeio ov anotiudviol oty gbhoyn ofio Toug
OzmpodvTol o T g sihoyng aiog Kot GUVETHS KataympobvTo 6Tov Kl o1 Siogopés Tng sbhoymg efiac.

24 Eopperoyic

O coppetoytc o Ouyorpcés staipeieg anotipdvron oy ofie kriong Tovg peiov g Inuisg amopeimong, epdcov
vglctavto tétowse. O Eheyyog omopelmang (impairment test) Sievepysfron dmote vndpyovv yeyovdta 1 cuvdikes mou
vrodnidvouy 6T 1) hoywotuch) adie piog coppstoric svdExeton va &gt vrootel aropeinen, olpeova pe Tig Sratdeig Tov
AAII 36 «Anopeloon oflng reprovclokav oroyeinvs. O {npieg amopeiaong KUTUX®MPOOYVINL TNV KATACTOOT GUVOAMKOD

E1G0BNPUTOC TNG ¥PHONG

2.5 Evedpateg aKIvi TOTO| GElg

To wayie ovoyeie Tov evepynricod anencovifovral anig Xpnuateoikovepkés Karaordoelg, ong agfeg kriioens toug
peiov Kat® apyiyv 11§ GULOCWPEVUEVEG OA0CPECEIS Kot ot cuvEXELe pe Toxov ovosmpevpéveg apoPflévelg anopeimong To
koatog Kifoeng rephappivel Oheg Tig GuecU EMPPINTTEES SUmAVES Y10 TNV AROKINGT] TaV oToysinv, kaddg ko To 6nolo
xkborog mepiforloviiic enokoTdotoong oto Padpd mov avtd £xe katayopnBel og npdfieyn.

Metayevéotepeg dombves Ketoympovveot oc enabénon g Aoylotnais aflog tov evoopdrov mayiov 1 g Eeyopiotd
wéyio povoy Kord Ty EKTacr Aou o1 durdves autés avkGvovy To PEALOVTIKG OwovopKd OQEAT] OV OVOPEVETOL VI
£1opeicoVY and T yphon Tob auylon croygiov ku to koo toug propel va smpetpndel abdmote. Or fandvsg
ERIOKELAV KEL GUVTIPHTEDY KATHXOpoOvTon ot aroTeAEopare, STy nutés Tpayletonoodvial.

O arocPéceig tav otogeiny Tav svempdroy noylov (mny oikonédnv ta onoie dev anoofévovrol) vrodoyilovrm pe
atadepi EBobo ot Sidprea g opfiung fofg Tav mayiav kel péypr Tou Toced Thg vrelEpaTkiG Toug afivg.

H exctijpipevn difipieia @@élpng Conig v ONUOVIIKOTERNV KUTTIYOPLOY Toryiny EYEL g axoloibug:

IMopyor & rowd. Sopikd ooyl aolidy adpkov 1oydog > IMW 40 &m)
ITopyot & howmd doikd cTowsio crolMkdy AdGproy 1woyvos < IMW 25 ¢m
Kripwo & dowds ktipakés eykataotdosts (xtds onolkdv ndprov) 50 &m
Avepoyeveiitpleg & Aowrdc pyovoroyikog eEomhois wolidy maprv 25 ém
Mnyoviuato & Aomde unyavoroyikds sborhopds (extdg awoiixdv mdpraov) 5—10 £t
Meragopikd péc, Emmia & lowmdg sEondcpdg 3-8 &m

Or vioreippoticés abies kol ot weehpeg {uéc Tov EVoONATOY Toyiav DROKEWVTHL ot exaveCEtuor ot kdfe npepopnvic
evagopac, Otav o hoywotikég offec Tav evowpdrov okiynroromjocoy vrepfoivouy v avextiopn affe toug, 1
Sepopd (eropcivwon) xuteywpeitm dpeou og £Eodo ota arotshéopara.

Katd v mdhnon svoopdrov akivironouiceay, ot dwugopés Hetald Tov Tipnpatoeg Tov Aaupdveral kol Thg AOYIGTIKE
Toug atiag Katoxmpobvial wg kKépdn 1) {npies oo arotehboparc.

Ot 1510m0poyONEVEG EVOAINTEG CKIVITOTONOEL, OTOWEIORETO0Y 7IPOcONKN ©T0 KOOTOG KTIOEWS TWV EVOOHUTOY
akwnrorooeav ot afleg wov neprhapfovovy o Guscso KO60Tog GBOSOGING TOV TPOGHIKOD MOV CUILUETEXEI OTHV
KUTOGKEDT {0 TIG AvTIoTOILES EPYOBOTIKEG EI0ROPES), KOOTOG avalnBéviay vhkdv kot dhha Gpeca yevicd Eode.

2.6 Amopsioon abiug Aeprovclokdy oroysioy

O1 hoyotikég céieg tav [ YPNIETOOIKOVOULIKGY TEPIOUCIaKOY otoeioy eEAEyyovion yia okorols amopsimang dtav
yeyovéto 1 ehhayic otig cuvBikes vrednidvovy du 1 hoyiotuct ablo propel va puv sivan avakoijaiun. Otay 1) Aoyioniki
afin kdmowon meplovoloxod ororyeiov vrepPuivel To evexrioipo mood Tov, T wvtictoyy {npic omopeiwong Tov
Kotayopeitol omy Kerdotaon arorsheopdrov. H avaktionn afia tposdopileton wg n ueyakdtepn ofia petadd g
e0hoyng afiog pefov Efoda adinong kot g atlog xpfiong. Edkoyn e&la pelov £Eoda adinang sivat to mood wov Propei
va AnpOel exd v ThAnom evs Teplovowod otoryelon ota nhaiow weg opgotepoPapods cuovellayig oty onoiw Ta
uépn &gouvv mANpN yvdon ko Tpocympodv oikeioBekds, petd ty agaipeon k&ls mpéabeton duecov kootoug dibbeong
Tov Aeprovaiakod aroeion, svi, ofiu ypriong eivar 1 kodop mupodoa cfio Tov exTpdpevaOY PEALOVIIKOVY TOpEIRKDY
podv Tov avepéverel va ApaypoTonomdody and ) coveyl yphion evig memovcoxol storgefov kol and ™y Tpdoodo mov
avopévetar vo Tpokiyel and m Sudbeon tov oto téhog tng extyudpevng eeéhpng {whg tov. The toug oxomolg
poodlopiopol g oropslmong, to. croyEio Tov evepynTcod opadomoodviol oto yaunAdtepo eninedo yio o onofe o1
TpglkéG pots Sivatal vo mpoadiopotoby Eeympiotd. Znpie anopeinaTg Tow EXEL aveyvOPLICTED KOTH TIG TPOTYOULEVES
mEPIOBOLE EMevEKTINAT of KGOE nuepounvia ovapopds yia teydv evdelbew pelmafs ™mg N pr Omopllic mg kal
avrhoyiletor edv vrapler uddayt otig ecTipfioeig mon yprotporotitnkey yia tov npoadiopiopd g avaktioipng afiog,
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HéExpt wo tyag g hoyioTixng afiog mov Ba npocdiopildtoy, Kadapl ond anosPioers, edv dev siye xeraympnBel i Iula
amopeimong.

2.7 Amofépara

To amobfpato erotipdvial ot younAétepn adio peragd wdorovg kot kubaphs pevotoromoyng eblag. To kbotog
kabopiletan fdoer mg neBddon o prpvicion pécov otaduucon.

H Eropeie ota mhaicia g covimpnuikémiag spoPalver of vaotiunon (aadefeon) tov amobeudrav g
APNOOROEDYVTAG TO PEGO OpO TG evumopeivovong aeElpng Suipiewng Lung Tov dioAikdy Tapravy,

2.8 XpNUeToo1kovoplkd Teproveiekd etovyeio

To AIIXA 9 «Xpnpotoowcovopiké Méce» avukatéstnoe yi Tig Teplddovs nov Egxivodv erd mv 11 Tavovapiov 2018 1o
AAIT 39 —«Xpnuetocwovouka péoa ; Avaeyvapon xat Empémprion», ko tporonoince Tig ormtioelc yia tafvépnon
KQ EXIPETPMON TV ¥PNUOTOOIKovopIKdY oTtotyginy cvepynmikod ko aalntikosd, enoislnot|g TV ¥pnuaTeoIKovVopK®y
OTOIENDY EVEPYNTIKOD K1 AoYIoTIKNG avrioTibiione. Onmg avapépstal otn onusioon 2.2, 1 mobétnon tou AITXA 9 dev
ebye enintmon o1l YPNUETOCIKOVOIHKES KaTaoTACE(S,

(o) Apxixi} avayvapial Kol HETGYevETTEDY EMIHETPIOI] TWV XPHHATOCHCOVORINGOY TEPIODGIAKAY GTOIYEIMY
H Erenpeio wo€wvopel ta gprpatoowovopxd teplovoiokd otosle g oTig mopucdre Katnyopieg:

- E10 ¥PNHOTCOIKOVONIKE TELIOVOWIKG OTOXE(R OV 6T1] SUVELELN EMUETpOVIOU oty BVA0YT afin Ko
- 2T ¥PNLOTO0IKOVOPTKE TTEplonciakd arotysin wov smipstphvion oto anosféoo kéoToc,

H xordtoln tov xpnuotootcovollik@y Teplovciokdy croslov katd my apyixh evoyvapon Paciletar atig cupPattcés
TOUEIOKEG POEG TOV KPNLATOOIKOVOPTKAY AEPLOLTLOKGY OTOTXEIOW KoL 6TO EMYEIPNUOTIKG LoviEho evibg Tov omoiov
SOKATELETAL TO XPTHETOOIKOVOTKS TEPLOVOIEKG atoryelo.

Me géuipeon Tig onauriioeig and meldreg, 1 Broipeiol apyricd arotyud éva yprijpotootcovopikcd TEpLODGIOKRS oToyElo omy
ebhoyn atla Tov cvv To KboTOg GUVARARYS, CTNV AEPIATMEN EVOG YPHUATOOIKOVOIKED TEMOVGLEKOD oToEloy ToU Sev
omoTipGTal oIy sbAoyn ofin piom tav anoteheopdrey. To kKGoT) ouvelhuyis TOV YPTLOTOOKOVOIKAY TEPIOVGIKdY
CTOIXEDY MOV EMUETpOVTIGL oty s0hoyn afio péom tev arotehespdroy sEodonotobvial. O anuticelg omd neAdreg
apké aroTipdvrol atny adio covoddoyic 6mng opiletal and o AIIXA 15.

Zoppova pe g npévoieg tov ATIXA 9, o ypedypapa empstpolivion ot oovéyelr oto oroecPéope kdotog, 1) otnv
evroyn afio pécw Tov Aomdv cuvokikdy swodnudrey, i oty ebhoyn viin pion Tev arotehespdtay ypione. T va
Tafvounfel xon v amotipndsl Eva ypnpatookevopkd nEpOVGINKG oTolkEio 6TO omooPeopévo KGaTog T oIy £HhoYN
a&lo péoo Tov Aowmdy covoluchy elGodnpatoy, Kpiret vo SHUoNPYOVTOL TULEIRKES POES IOV GOTEAODV COMOICALIGTIKG
TANPOUEG Ke@oaaion kol tékovy enl Tou avetbpinTov vokotnov kegaialov. [ afiokdynon wot sival yvooth og SPPI
(“solely payments of principal and inlerest”) kprfipo ko yivetan o€ grinedo pepovoutvov ypruetootkovoutkod uégon,

H véo te&vopnon ko empéipnon tov ypeoypdemy g Etopeiag vivetar oc eEfc:

L. Xpetypogpa oto orooPéoino KOgTOg IO U ¥PEGYpopa To orole AmOKTOVIN ota mholold 6v0g EMEIPNUOTIKOD
povtélou, mov okond &xel TN Serfpnon) Tovg @oTs va eonpuyxfody o1 copfetikéc TepeKkEg po, evd TaVTOXpOVE
manpovv to SPPI kpurfipro. Ta ypnpatooncovopd otorgeia autig g kaayyoplag arotipdvia petaysvéatepa paoe mg
106800 Tov mpaypoTiod entokiov (EIR) kot vidkewral og Eleyyo anopeimong mg atlug tous. Onolodirote képdog 1
O wpordatel Gtov 10 TEPOVOINKS oToLElo TUdel vo ovoyvapiletat, TpoTonoisital 1) eropedveTnl, ovayvapileto
CUEGMG GV KATGOTOON OR0TEAECHATOY

1L Zopperoyikol tithot oy ebhoyn aéie péow g katdotaong covolkob sisodnparog, yopls nsTupopt Tav Kepbhy 1)
uav oy KatdoTtaon anotehESHETOV ¥poT)G KeTd TNV oro-avayvdplon tovg. Ztnv katryopla avti tepthoppdvovra
uo6vo ot cupustoyikol tithot Tovg oroiovg 1y Exaupely £xe1 mv npdbeon va kputiicel oto npoPhendpevo pélhov kol Eyal
apetdrAnre erogacios va tous tafvoyel kord tov tphmo ouTd oty apyikt] avayvoplol) toug f ot perdfacn oo
ATIXA 9. Q1 coppetogicol tithor oy svhoyn ofin fom g kerbdotaong ovvolkod sicodfuetog Sev vAGKevTUL GE
aopsioon. Meplopata ond téroieg exavdboelg coveyilovv va avayvapilovion oy Katdotoon anowheopdray, sktdg
OV GVTITPOCHTENOUY GVEKTIOT) TOV KOOTOUG TG ENEVBUCTG. ‘

IMa gnevdvoel; o1 onoisg Swapayputedoviol oe evepyd ayopd, 1 edhoyn abio vrodoyiletar pe Paon Tig Tpég Tpocpopic
me ayopdc. I enevdioelg yia Tig omolsg Sev vmdpyel svepyds ayopd, n sbhoyn ablo mpocdopiletar pfowm Teyvikdv
anotlpmong, extdg edv 1o eipog v opboloyikdv exnpiiceav g edhoyng ofiog elval onuoviikde peydho ko ot
mOovdTTes Taw ddpopav skupiceay dev propodv edbhoya va aliohoynBoilv, ondte Sev emtpénetal n arotiunon cutdy
v ensvdboemy oty ehoyn eéla. I ayopd 1 mdinon gpnuatocikovoukdy ototysiov wov anarody ™y ropdboor Twmv
TEpIODGINKDY oToyeinv péon ot Eve ypovikd mheiclo mou mpoPAfreton ombd wavoviepd 1§ wapadoyf ™g ayopdc,
averyvepiletan Kot v nuepopnvia diakovovicpod (Snhadi] Ty NpepopTvic oV To TEPOVEIAKS GTOYED HETagEPETRI )
napadldetal oy Etapein).
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I, Ta yphpotooikovopikd Teplovolard otoyeie 1o omoin Tabvopobviat kg anotipdpeva oty sbloyn afia nésw Tav
anotehsoudToy avoyvopifovion opxikd oty sokoyn afio pe to xépdn N Inég amd v amotipnon wutdv va
avayvapllovial oty kotdotaon omoteheopdrav. To képdn kat ot LRpuég mov mpokdmrovy ond tg pstafolréc amy
ebhoyn ofic Tov ¥PNHOTOOIKOVOLIKGY MEplOGIOKdY croyelay wov tofwopodvriar oty ebhoyn olie pécwe
onotehecpTay, avoyvopiloviol oty KATGoTeoT anoTElecdToOY ot Ypopph «Aoird Ecoda / (E5odu) - kabopdy.

() Amopciwai YpRuaToNIOVORINGY TEPIOVCIONDY GTOIXEI WY

H Erwaupeia afioloyel ot 1©dbe nuepopnvie katdpmiong owovopkdy ketootdosmv ta dedouéve avogopicd Ie o Kotd
mooov 1 ofic ev0¢ YpMICTooKOvVOpiKoD TEpovalaked oterxelov 1 wiog opddog YPNUNTCOKOVONIKOY TEPLOVCIEKHY
croeimv £xel anopewBei wg arolobbag:

H Ermpsla avayvapile apdpheyn Cnudg évovn avapevopevay mototikdy {npuav yo 6he 1o xpiietooiKovopiKd.
neplovoiacd otoeln mov Bsv anotpodvior oty sdieyn abla péen tav amrotehsoudrav. Ot avalEVOUEVES TICTOTIKES
Enég Pasifovior o Swogpopd avdpeoa ot Gheg TG oupPunikég tapaokés poés mov efval eromtés alpgmva pe
abpPoon ko Sheg Tig Tapstakés pots mov 1 Etwpeio npocdokel vo sonpaée, wpostoglnpéves pe faon to Kotd
TPOGEYYION APYIKS MPUYHATIKG EMTHKIO.

I'o 1i¢ oroutioag ond wehdtes kol ta cvpfoaukd meprovolokd otorgein, n Etopeio egoppdier my andomomuévi
TPOGEYNIAN Y1 TOV VIOAOYIONS TV ovepevopevey mototidy by gpnowonot@viag 6heg 115 rAnpopopieg oy
propoty va cuideyBody, Paoel 1660 1oTopiKdY 660 Kot Mupoviey ororgsiov, odhhd kw cronEiey mov wpopovy o
ueddhovakég exnpfjos. Eropévag, oe kiBe nuepopnvio avagopde, 1 Ermpeia sapetpd v mpofleym Inuds no &ve
YPTHETOCIKOVORLKS péco GE BOGH 160 pe TIg avepevopeveg motwTikég Cnpuég kod' 6hn ) dudpketa Long tov.

(7)) Amoavayvdpioy xpyHoTooIKovoptdY TEploveiakdy oroiyelny

"Eva ypruatooricovopikd Tepovctakd otoyEeio (1] éve pépog svdg ¥pnietooikovoliikod eeploboiakod ctolyeiov 1 pépog
piog opddoc AupdROIEY ¥PNLETO0IKOVOULKDY TEPIOVCLIKAY croteinv) aroavayvepileta dtoav:

* 10 SIKeuBaTo. V1o TIY EIGPOT| TAPEWRKOY TOPOY £YOVV EKAVEDGEL,

» 1 Eranpsia Stamnpei 1o Sikeioue omy eopol] Tapewkdy podv amd 10 CUYKEKPIUEVE TEPIOVGIOK) oTolyeio akhd éxer
avoddafel tawtdypova T proypéeon vo ta ketufaliel o pitong nhipng yapls onpoviik abuatépnon, vrd ) popei
piag odppaong pevaBifoong, i

» 1 Eropeia &gt petafifdos to Scalopa £iopofis TEPETKGY pody and 10 GUYKEKPIPEYO AEPIODCINKS CTOXEID eV
mapddinha, ete {u) & pewfipacel ovocnikd Ghovg Tovg kivdlvoug kon e opEkn amd qutl eite (B) Sev £y
petafifdoer ovcotikd Ghovg Tovg Kvdivoug kol T opELY), aihd Exer petafifaost Tov EAEyXO TOL GUYKEKPIPEVOD
oTogeiov,

Oy 1 Eraupeio petofipate to Sucardpate s1opong Topeakdy pody ond éva neplovoiaxd atoryeio 1| cuvdrtel adpPuon
petaPipacnc, aboroyel v Ektoon kotd v omofa Swtnpel Tovg kvddvoug kol Te OQEAT TG KupidTnTag TOD
meplovaiakcod arogeion. Otav 1 Erwpsla odte petefifater obte Srxnpet ovainoticd Ghovg Tovg ivdivors Kal To 0pEAn
tou petafifoctivrog neproveiaot croyeiov km Sornpel Tov Eheyyo Tov oLYKEKPIPEVOD oToElO, TOTE 10 GTONLEI0
ovayvoplleto oto Bofud g ovveldpevig svppetoyic mg Etapeiag oto mepiovaiakd ororyeio avtd. Ty nepintaon
outh, 1 Eroupeia aveyvopllel mopddinia ke pia sovdedepéyvn vroxpéaon. Te petafifacbéy meplovaiaxd atorysio Kol n
ovvdedepévn vroxpimon empetpivtol of Paon mov avrovoucht ta Sikedpote Kot Tig deopeiceg mov Eyel STtnpiioei N
Erwpeio.

H ovveyitépevny copperoyl] mov AapPaver ) poppl] g eyydnong tov petafifocBiviog mepovciakold otoryelov
avoyvapiteto ot xopnhotepn ofio perabd mg Aoylotcg ablog Tov nepovolekod oToiysion Kaw To0 péyloTov 0G0
wov Anpdéviog avialhiyjparog nov 1 Eraipeio 0o propodoe va vroypeadel vo emotpiyel,

(S) Apyircif avayvdpiol Kar HETOPEVEGTEPY ERUETPIGH TWY YPIHETOONCOVOHIICDY DROYPEDTEWY
‘OAEC 01 YPNILOTOOIKOVOLIKES DIOYPEMCELS opyikd omoTiudyvio oty e6Aoyn abio Toug peiov To KdoTOG Guvalloydyv, oTny
neEpiaTiet) TV Suvel@y Kol ToV TANPOTEQY VIOYPSHosaY.

(&) Amoavayvidpray ypyHETOOIKOVOHIKGAY VTOYPEDCEDY

Mo ¥prpoTooikovopiki] vrogpénen dwypdpetar dtav 1 SEcHEvon mov oRoppEel arnd THY VIOYPEDOT), KKUPAVETOL 1)
gxmvEeL, Otov pio VEIOTEUEYT XPNUETOOIKOVONIKT voypéwon ovTikudictata erd pie EhAn and tov 1510 Savelath] ohhd
HE ovowoTikG Spopeticods dpovs, N ot Gpol piog dEIETRNEVHG VROYPEDONC TPOROTOWOGVTRL oNuovTud, avif N
avrodhayn 1 Tpomomolnon avtipetoniletul ®f anoavayvdpion g apyIKiG UROYPEMGTE Kal avayvdplol diag viog
vroypémong H Sapopt onig avtiotoyeg Aoyioticég ofieg avoyvepiletan 0TV KOTAoTIOY Ga0TEAEGHATOV.

(6T) Zouwn@ropdc YpHREToouCOVOUIICOY QRAITHOEWY Kal VTOYPEDTEDY

Ol ¥PILETOCIKOVOUIKES BROUTAGES Kol vrRoyped@cels oupyngilovion ko 1o wobupd mood anewovilera omy Kotdotacn
ypTuoaToolkovokfg Béong povo dtav 1) Erapela £xe vopukd o Sieiopo avrd kal wpotietal va to cvpynplas o
kebopi Pdon petakd Toug 1 va oruTioe T0 TEplovalekd otoreio ku va Sucavovicel Ty vroypéwon tautdypove. To
voupo Sikaiopo Sev apéael vo. sbaptaran amd peldovricd yeyovota km npéner v propei va extedeclel katd ™ covidn
wopein Tov Epyacidv km o nepimtect abétong, apepeyypdnTag 1 athyevons e stapeiog 1| Tov evuaupBoliopévon.

(¢} Taucrand dialéoua icor isodovape
Ta Swdicpa wo 1coddvape Subeoipov mepihapPdvoov T petpntd oty tpareCo, xobhc enlong Kol Tg
Bpuxumpofesies (néxm 3 wiveg) enevBioelg TYNATG peuoTOTNTHG.
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2.9 Metopkd kepahoio
Oh kowég Ko 01 Apovopovyeg petoyxés e Etmpeivg yepaxtnpiCovron g keediaio.

Ta £Eodu dpeca anodotéa yio v kboot vEnv petoydv epgoviCoveal (v oxeticold pépo E100BNUETOC) 6T0 KEPEAMO
apapetikd tov mpoidvrog g Eéxboons. Ta &odu Exdoong peroydv mov oyetilovion dpeco v v amdxTnon
ERYEPTGEOY GUUTEPIADIPAvOVTOL 6TO KOGTOG KTIGNG TG EMLEIPHGEDG TTOV AMOKTITAL.

‘Otav 1 Erapeio ayopdle uipe tov petoyucod thg kepooiov, 1o dunuoe cuv onoovdirote aposavinuévon eZntepikod
®6oToDg (AN GYETIKOD POPOL EIG0SAUOTEE), epgaviletol agoipetikd tav 18iov keguhulov og «idies eToyéor, tog dTow
autég movAnBolv 1) akvpwbovy, Katé v ayopd, ndinon, £Ekdoon 1) acdpmor) 18iov petoydy, onowdirote anotélecpa
apoxhntel aveyvopilerm ansvbeivg oo 1d1a Kepdhma.

2,10  Advaie kai yopyyniosrg Tparelibv

T Sdvewr kKou yopnynoelg Tporeliv KotoyopodvIel opykd oty sbhoyn afia tove, pe@uéva ps to Toxdy duecn £&odu
Yioe TNV TpeypoTonoinen g cuvuliayfs. Metoyevéotepo, o Savew aroTipdviel oto averdofeato kbotog Phaer i
pefodov Tov mpaypetiked emrokiov. Tuyxdy dwpoph petald Tov soapoydiviog nocol (Kabupd and oyetikd £Eode) xan
m¢ aflog eE6pinors avoyvopilerm ota arotshéopuare watd T SApkelr Tov Soveiopod Pacel tng pedddov Tov
APAYHLTIKOD EMITOKIOD.

Ta kda1n doveicpob avayvapifovral wg £&oda g ypfons Katd vy omroie KpoyloToRooUYINL, K106 und Toug TKovE
nov npoEpyovTal omé Sdvela ol cuvaebnKay yig v gpHuaToddTon TG KUTHoKELTS TEPI0CIoKGY oTolyeiny, o1 onolot
KEQUAXIONO100VTOL OTN ¥PTGT OTV 0Ioic FPOKOITOLY Ko PUEyp1 TV OAOKAPOCY] TIN5 KUTECKEVHGTIKIG TEMOSOD Twv
Tayiov.

2.11 ®Dépog ersodiperog (Tpixav kui ovefokidpevec)

O gdpog sicodfpatog nepthapfiivel tov Tpéyovin (opo slwoodfiuutog ko tov avafediéusve ¢opo sioodfuoatos. O
péyov ko o ovePoiiopevog @opog avayvepilovion ote aroterécpate oto fobpd mov dev agopolv P cuvévoo
exLEpNGE®Y, 1) oTotEele mov avayveplotnkay anevbeiog oro (S kepdiaie 1 ota Aot covolakd £codo.

O 1tpéyav @opog eiven o avopevopevog @dpog sicodfpatog rAnpetéog 1) ararnds enl Tov goporoyikdv kepddv 1
mmbv g xphons epuppoloviog 1o @opoloykd cuvisheot mov Exsl Bsomiabel 1) ovowaonkd Geomobsl katd v
THEpounvic avopopls TMV ypruetootkovopikdy Ketaotdoewvy, counepihapfovopévay toxdy apocuppoyiv oo @opo
E1G00NLOTOS TPOIYODUEVV YPTOEDY,

Avapordépevos popog avayvepileton eni Tav Tpocwopivav diogopdy petald ng loyiotikfs aliug Tov TeplovclaeKdv
OTOEIV KOl TOV VAOXPEDCEMY Y10 OKOTOUg ¥PTPATOOIKOVOUUTS avapopds ket tv ofie tov mopomdveo yio
(popoloyiicong oionols. Avefaiidpevog @dpog dev avayvaplletm yie g akbrovles mpoompivEs dagopéc: apylki
CVOYVAPLOT| TEPOVNCIOKGOY oTonyeimv 1) vmoypehoewy and cuvokhayi non dey oyetiletul |Le CUVEVMION ETLXEIPT|CEMV KAl
mov Bev emnpedlel o loyomikd 1) To @opohoyikd képdn, Sagopéc mov oxsrifovior pe cvpperoyic oe Buyatpucéc,
ovyyaveic kot and kowvod cuppovies oto Pabps mov siven mbavd 611 8e Ou avactpopodv oo mpooeyis NEAAOY kabhg Kol
Surpopic aov mpodatovy arnd Ty appich avayvbplon g vaspadiog. O avofoiidépevos gopoc vroroyiletou pe Toug
POPOAOYIKOOG CUVTERESTEG OV UvapéveTal vo spuppoclody atig npocnpivég dlapopég 0Tay QUTEG ovaoTpagodv pe fdor
T00¢ Deomopévoug vO0LS KaTd TV TUEPOUNVIE OVOPOPUS TMY YXPTUETOOKOVOLIKAY KATACTAGEMY. ZUUYTPIGROG ToV
avefolidiusvey QopokoylKOY COAMITACENV Kol UTOYPEMCEDOV EMTPENETAL, &hv LREPYEl oysukd voukd Sucaimpa
CULYNPLOLOD TREXOVCHY GOPOAOYIKAY IUITHOLMV KUl VITOREOCEQY Kl 7oV ouoyeTifovial Le @pOpo E100STLHTOC IOV
£xe1 emPanbel and v B popodroyucn apyf oy 8o poporoyikty ovidmte 1| oe Sapopetikés popoloyiKEg OVTATIIES,
ot omoleg mporettol vot EkKeBoplGouy T1G TPEXOVGES POPOAOYIKES VIOYPEMGEIS Kil anditiosls Toug os kabdopn Péon, 1
£av avtég npoypoTonoinfoldy TaNToYPOVaHG.

Kotd tov apecdloploid tov tpexoviog ka tov avafadidusvou @dpov 1 Etaipeio, covextipd v exintoon aféfoay
popoloynchv BEcemV Ko TO KUTd TOCO EVBEXETIL Vo ogsilovial mpoobetol @opol ko mpocovénoelg. H Etopefo motedst
g ol TPOfAEYELS TTOV £XEL GYNHATIOEL Y1 TIC PopOACYIKES TG VMOYpPEdOEI; Elval EMUPKEIS YO OAsg TIg UvELEYKTEC
popohoyicd ypfiosi, Pooer afokdynong modhdv wopoydviav, cupnspiroufavopévay epunveldv g @opokoyikig
vopoBeciog kubdg wm tng epmepicg mporyovpbvay yphosev. H afioddynon ovti ompiletm oe ekupiosg kot
wopadoyts kol evééxetm va aepiopfdvoov cepd extpijosny i pEAkovTikG yeyovéte. Eiven mBavd vo te6olv as
yvaon g Brapelag véa oroyeia ko thnpogopleg mov va odnyyfiaovy of tpororoinon g extiunong oyetikd pe v
EMGPKEID TOV OYNUUTICHEVIOY TPEYOLCHYV POPOAOYIKAV LIOYPEDOEMY. AILQOPOTOU|CES GUTO) TOU TOMOVU OTlG
popohoykég vroyxpedoeg du emmpedoovy o ESeda @opwv g nepddov mpoypaToroinons g avabedpnarng.

AvofedAiopeves goporoyikés oraimioslg avayvepilovral sl petapepdpevov gopoloyikiyv {Mudy Kol Tpocwpviy
Swpopdv oty Extoon mou siver mbavo 611 o vadpLovy eropkl pedkovnicd gopohoyntéa képdn, Evavtt Tov onoinv ol
ustapepdpeves gopoloyikes CNHIES Ko 01 TPOCWPIVEG S1apopéc pmopolby va ypnoporombonv. O avafoddopeves
@opoioywég omortnoelg eEetGlovion oe Kdfe mpspopnvie ovogopdc Tov ypnpetootkovopikdv ketectiosov Kol
Hetdvovron 6tav Sev elvin akéov mlbové 611 o poporoyikd deekog mou oxetiletal ue avtég Bo apoypatomomBel.
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2.12  Emvopnyijceig

I Etopeio. avayvapilel 1ig kpankés smyopnylostg ol onoisg kavoeroony abpoetikd ta e€g kprip: a) Yrdpye
ebroyn Pepardnro 611 n enyyeipnon £xel cuppopeadel 1| npdretton vo ooppopeadei pe Ttoug dpovg g £xtyopiiyong Kat
B) vadpyzr ebAoyn PePfadia 6T To oGO ™G Enropiynong Ga slompaydet.

Kotayopodvron oty ebroyn afio ko avoayvopilovion pe tpémo ocvotnuotiké ota Ecodu HE Paon v opyf Tov
GUOYETIONOD TV Eyopnyliceny He To aviiotorya £€oda a omole kot emyopnyoly.

O1 errryopnynoels Aov agopodv oe otoyela Tov evepynuixold mepriopfdvovial otig poakporpdBeoics VROXPEDOEL K
£oodo emdpevav ypiosav kol aveyvepilovior cuompand ko opBoioyikd ote £codo katd T dudpkea g opéhymg
Lomic Tov maylov otoreiov Tov svepynTikod.

2.13 Mapoyés oTo Tpocmmks

(a) Bpayvrpoleoues nopoyéc
O1 BpaxurpdBecpe; mapoyés npog tovg epyaloutvons (extdg oad wapoyxtc MENG tNe EpYUsIEKiE oYECNG) GE XPHNY KOl OE
efboc avayvepilovio o EEodo dtav kaBictavion dedovisvpéveg. Tuxdv aveEophnTo Tocd Kutuywpeital wg vroypéao).

(f) Hapoyéc uerd Ty éodo amd v vypesia

O mapoyég petd ) A&y trg araoydinong nepiiapfavouy oovidéeg 1 epimaé rhnpopéc og avidiiayuae mg vanpeoiog
tav spyalopévav. Zuvendg aepappovovy 1600 mpoypippota koBopiopévev ewopop@yv 000 kal mpoyphuparto
keflopouévav napoydv. To dedovievptvo kdotog Tav npoypopudtev kalopioptvay elgpopdy ketoyopeltar ag £Eodo
oty neplodo Aov wgopd.

« Ipdypappa kaboproutvemy sapopiv

Me Béon 1o apdypappa kabopiopévey slopopiv, 1) voxpéwe g exeipnong (voputii 1 tekpaptr) xeploplietm
o610 moo0 wov £YE GuPP@VIOEl va cuvelspéper oto popée (. Tapeio) rov SixepileTar Tic elopopés kan yopnyEel Tig
nopoxtc. Toverdc 1o oot Tav Aopoxdy oo Bu AdPet o epyaldpevog npocdoplletet ond 1o mood wov keraPdiiet n
entyslpnon (i kKo o epyeldpevog) kat omd 11§ xorafinbeiceg encviloels Tov E1GQoOphY avTdv.

H mAnpotée eiopopd ard v emygipnon o évo rpoypoppo kaboplopévay glopophy, avoyvepsta site g pia
vroypEMGT| petd kal v agaipean Tng elwogopds mon ketafandnke, eite ag fva é5odo.

« Hpdypappe kafopioiévay xapoyoy

H vroypémon 700 Koraympeitol 6Ty Kotdotaon ypnuatoowovopiis 0Eoms yie to mpoypdppeta keSopiopévey
wopoydv oroterel v mopovoe afle g vmoxpémong v Ty koBoplopévn mapoyl) ueiov v ebloy afie twov
ctoweiny oV svepynTikel Tov mpoypdppatog (edv vrdpyovy) kat Tig uetafolés oo mpokdaTOLY ARd ONOOSATOTE
avodoylotikd képdog 1) Inpla xa to Kéotog g mpobanpeciog. H déopevon g kufopiopévng mapoyiis vnokoyilstm
exnoiog and avebipmro avaloyon) pe i xpiion g pebédov g mpoPefinuéing motwTiig povados (projected
it credit method). Tha v wpoe€oginon ypnowomolsital 10 eMTGKI0 TV VYIIAMG ROWTNTOG HOKponpobéoumy
opordyav g Eopmlhvng.

O1 voypedoeg v arelnuinon mpocarikod apocsiiopifovior péowm avoloyionkic peatme. H koaph damdvn Too
£100¢ TEPIACUPAVETOL 6TV KUTACTOGT] GIOTEAEGUATOV (PHoNG Ko apepd oty nepovcw afio T1g Tpéyovoes aflac,
TO ¥PNpPOToDIKoVOpIKS KboTog TpdPieyng Kot o Koot mpoyevEotepng vanpeoiug. Te avaloyiotikd képdn i Enpiég
Kataympobvrol whéov oty Katdataon civokikod egodiipatog facel Tov avadsopnpévor AATI 19 To xbéotog
npolnnpeciog oveyvepileta dpeon oto arnoteddéopara pe sbaipson v mepinreon xov o1 petaBorég Tov
npoypoppeteg cloprdvim amd tov evaropévovia ypdvo vanpeciog twv epyelopévav. Ty mepintoon avif]
kdoTog mpoimnpeciag katwopsitol ot anotshéspeta pe ™ otedepi pédodo péoe omy neplodo wpinavens.

(v) Hapoyéc tepuationed Tiic aracsydinonyc

O mopoysc Aoye AMEng e spyactaxnig oxgong KoatoPakioviar 6tav o epyaldpevol amoyopolv pv MV Tpepopnvia
cwovtofodotioswg. H Etapsio xotoympel avtég Tig napoyés dtuv deopsderal, site dtav teppotilel v angoyéinon
vrapxdvTov epyofopivev copgpeva pe Evo Aentouepés npdypoupa yia to oroio dev vadpye nidavotnTo ardovpong, &ite
Otav mpocREPEL WTES TS apayEs o kKiviprpo v exoboin (s8ekovain) aroxdpnor. Otav ot mapoyés avtés kabiotaviam
TAnpwtéeg ot mepddoug mépe Tov dddeka unvdy ond Thy Nuepepnvia avapopds, e aposfophodvral pe faon Tig
OmOBOGEIG TOV VYNARG TodTNTOG eTanpicdv opoidyov 1) Tav Kputikdv opoidyay.

Trnv wepintwon piag mpooeopds mov yiveton 1o vo. evBappuvel Ty sBelovoia arnoydpnon, N erotipnon Tov aupoydv
AENC g spyaoiakie oxgong Pociletal crov opdpé tev epyalopévev mov avepévera vo Sexvodv Ty Tpogpopd. Xy
TEPIRTOOT TEPLATICUOD aroaxdAong Tov rdpyel advvopia xpochopoped tov epyalopéviv tov Bo kivovy ypiion
otV TeV Rapoxdv, dt yivetul honotikono{non, cAid yvootonosinon ovtdv g evosyOpevn vioxpimoT.
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2.14  TMpopréyes, cvdeydpeves vaoypedoeis Ko evbeydpeveg anaitijosg

LpoPréyeg ovoyvepilovim, étav  Eroipsie &xst nupodosg vopués 1 TEKpoIpOpEves UToXpE@AsC 0C amoTéheojid
raperdévmv yeyovdtav, sival mbaviy 1 exkaBEpIoh ToVg NECH eKpodv TEPEY Ko 1 EKTUNON oD okMPoOVS TOGOD mg
vroypEasng propel v wpeypotoronBel pe abiomatia. On apofhéyerg emokomodvion Koed Tv nuepounvie. avagopdc
v Xpnpatoowovopikéy Kotaotdeemv kol npocuppolovio mpokepévon va aviavexkkoldy v mopovse ofla g
dumbvng mob avapévera va oot el o Sievbimon g vroypémcns,

O evieydpeveg naoypedhicels Sev avayvapilovia ong Xpnporoomovopkég Kotaotiosic, uhhé yvootonowival, EKTOG
av 1 mBovdtnta skpody aépwv o1 onolol svomuaThvouy oovopikd ogihn slvan ehdyiom. Ot evleydpeves anathoeic
dev avayvepilovia cug Xpnparoowevopcés Koteatdoes, ehld yvootoroobvin, spécov 1| EIGPOT] OTKOVOUIKGY
operdv eivar miBovr).

Cu mpofiléwerg o Baméveg pshhoviualc mepiPedloviikig amokatdoTaong avoyvepiCovion mhpec katd mv
eykarGoraon v aokikdy ndpkev. H Etapsio avayvapllel v napodon afio g woypioong enéevpong tov acyloy
MOU cUVBEOVION GpEGT U ta elohkd mipke kol avayvopilel avriotoo aroglo evepynTkod o¢ Tufpo ToV
GUYKEKPEVHV Ttayiey, T0 oroio arocfiévetar 166000 Kotd ™ hidpkee g opihpng Song Toug, Ot VToPEdoEIC
aEbGUPOTS ToyinY Katey@podvm og 1 Kapadae abie Tav avapevipevey Saraviy erokatdoTaons YPTCIHOTOLOVTRG TIG
Kot sktipnon tepekés sxpois yio o okord aved. O TupEkES ekpof TPOEEC@AONYTEL HE Eva TPEYOY ETITOKIO TPO
Qopav AoV AEIKoviLeL TOug KivBivolg TG ovykekpipévng vroypémong, O mpoefo@ATIKSE ToKOC gEodomoisitor Grmg
TPoKDITEL Kol Karaympeiton oto aroteléopate og ypnuatooikovopks £5odo. O1 extipdiaveg neAhovincis Sandves yia
TV UTCKOTACTUCT) TV YOpuv efetdbovial etneing kil averposuppélovren kerddAnio dmov ypedietal. H eridpoon
and T ehhaybs ot EKTINGIEVES peAdovTncEs Sambvsg ) 6To mposkoPAnTikG emTdKIo OV EPAPUALETH! TpOoTIBevTaL 1
APEIPeOYTUL OVTIGTOWLR 0710 TO KOGTOS TaW Tayiay.

215 Avayvidpron ecddwv

To éooda mepdopPavovy my oy abin extedecbiviov tpyov, torfosov ayediy Kat topoyfic vinpeaidy, cabupd
ané ®po Mpoonlipsvng Aiug, exatdoeg Kot emaTpogés kat omotipdvTon oy ebAop] akfe Tov evrodAdypetos To
onoio &xel etonpoyfei 1) avapbveton vo ewcrpoysl.

H avayvipion tev scddov yiveral og eEfg:

(o) Hwlijogic ayabdy var vanpeardy
Ot rwhnoer; ayedov evayvopifovio érav 1 Ewpela mupedider to ayaldt otovg nelbreg, To oyabé yivoviol omodsktd
and eutods Kot 1 iorpadn g anuitene efvar evdoyu ebpopuiionévn. To écode amd Topoyh vinpeciby Aoyilovion mv
nepiodo wov mopéyovial 01 vanpesies, pe fhom o otddlo chorkipwong g TapEXONEVIG UTNPEGING GE GYECT UE TO
oOVOLO TOV APEYOILEVIY VITPETIDY.

BAénre eniong onpeimwan 2.2.

(B} ‘Ecoda axé téxove

Ta écoda ard vdrovs avayvepilovian fdae ypovikig ovahoyleg kot pe ) %pfoT Tov mpoyparikod emrokion. Orav
UTGPYE! enopEimon) Tev anmThoemy, ) doyletid) afle ooty peidvetol oto avakTiopo mocd Tovg To omofo sfvan 1)
napoton akie tov avepevipevoy HEAAOVIIKGY Topsdy pody Tpoekogrovpéivay IE TO upyicd TPUyLATIKG ETITOKIO.
Zion ovvéyewn Aoyifovtal Téwo1 pe to (o emtdicio exl g anopepévng (véug Aonotnalg) abfoe.

(7} ‘Ecoda and ueplopora
To pepicpora Loylloviw wg éoode, 6oy Bepehdvetar 1o Scaimpa eionpakg touc,

2,16 Mwsbooeg

O xafopiopés Tov Kath Roco pin ovvadiayh epnspiéxe pioloon 1 6y Buciista oty ousla ™c cuvekiayig kotd Ty
nuspopnvie odbvayng tg oxeticng obpPacns, Snhedi kerd néae 1 exahipwon g owvoiioyg efoptdTor wwd
¥pnoponoinon evig 1) teprosotipav neplovoiakdy ototyeiny 1) kotd woc0 1] ouvaddayh exyopel Swcadpata ypHong won
AEPLOVGLOKOD GTOKEIOD.

Ot xpnuerodonicée wabdosis mov petapépovy oty Etwpeion cvcoddg dhovg tovg kivdibvong km Ta ogéh mwov
oxetiovian pe 1o waboptvo wano, kepuioomowdvic Kewd TV dvapkn g picBwmong oty sbhoyn odfe Tov
nc@mpévov mayiov 0, ov avth efvel yapnhétepn, o) napodce wfia Tov shdyiotay jnobapitayv. O Tnpopéc yio
xpnuetodotikég wobdoeg empepiCovion petadd Tov yprpatootcovopikdv e563nv ko g pelmang g ypnuoTodotikic
vroxpbwor)g, ®ote ve emitevylel &va oteBepé emuwdkio oo svamopeivav vadkowmo g vmoypéoonc. To
¥pnpoToolkovopned  £Goda ypedvovtal om’evleieg o omotehfopata. Ta kegoimonoin@évia pcbopéve méyuw
anocBévavro ue faon my extipdpev) e@élam Lo tov mayiov 1) ) Sdpketo g pichworng.

Miabdosig 6mov o exjusboTig Smpsl 6hovg Tovg KIVEBVOUG Kal Tt opékn TG 1810KGlug Tow Tayios KoTaywpodvToL
g Aerroupyicd piobapota. O mhnpopés tov hetowpyikdy usbopdtov avayvepiloviar ag fva £E0do oty Kutdotoon
omoTEAEG UG TOV o8 GTabepl) Phon katd ™ Sidpreia g piclmone.

Zehido 23




X. POKAX ABEE
XPHMATOOIKONOMIKEEZ KATALTAZEIZ 31 AEKEMBPIOY 2018

(Tlood ekppucpéve. of € yrhaddec)

2.17 Awavopn pepropdTev

H Savopfy peplopdtov otoug petdyovs g Etoupelog aveyvopileton wg vmoypémon otig Xpruatoolkovopkés
Koractaoeg tyv npepopnvic kard thv onola 1 dievopn eykplveral urd m Fevia] ZvvEkevon tov Metdyov.

2.18 Nio Ipétvma, AvaBeopiiceis kan Tporomoniserg vpieripevay Hpotdrov

To wopaxdro vée kol Tpomomonéve npdrona kot dieppiveleg &yovy ekdodel, eddd dev &xovv 1oy Yo Trv £ToIG
Aoyworuct) meplodo and | Iuvovapiov 2018. Aev £youvv mobetnBel vopitepa kal extdc av ovapépetal pned, 1 Etaipeic

Ppioketm o Sadikeoie ebétaons g Tuydv ealdpoaot|s Toug otig Xpruotootkovopkés g Kataotdoss,

Nia Hpdrvra, Avabsapieeic ko Tpororonjoeic vprotiusvoy Mpothnwy To oxoia Syovv tebsi oz 1oyl Ko £youy
wioBernOei and v Evponoini ‘Evoen.

¢ Awebvic Ipétore Xpypotoowevopmxiig Avagopdag 16: «VweBdoery (6 vy awd v 1 Lavovapion 2019)

To AILX.A. 16 exbdOnke tov Iavovdpio tov 2016 wa evukebord o AAIL 17, Zxordg tov apotimov efval vu
efaopoiicer ot o1 picbotés kat o1 skpocbmtés mapéyovy xphoipn TAnpopdpnan mov ropovadlel sbhoya Ty ovola tav
owvadiaydv o agopoiy of wabhoeg, To ATLX.A. 16 aiodys fva eviedo povtéhe v To Aoylomikd xeipiond and tny
TAEVPE ToU oBwTr, 1o omcio arontel o ohuthc va ovayvapilel reprovolakd oTouElo Kal LROYPEDGELS Yo OAES TIG
cupBdoels wcbhoceny jie ddpxkeln dveo tov 12 pnvev, extds edv To vrokeipevo meplovolaxd oroelo efvon pn
anpavokns eics. Zyetkd pe 1o Aoylotikd yeiplopd ond v ahevpd tov ekpioboti, o ATLX.A. 16 svoapotdbvel
ovolooTkd T omoathoslg tob AAJL 17, Emopévag, o skpiolomis cvvexilel vo wamyoponoiel nic cuppdoeg
maldceny o8 AEITOVPYUCES Kot yppatodotikés obhoelg, wal va akorovbel Sapopetikd LoyiaTikd YEpiopnd v kale
TR0 obpfoonc. :

H Eroupeio 6o eqoppdosl yia nphty gopd 1o ALLX.A. 16 katd my 1/1/2019 ypnoworowdviog 11 nébodo g
GOPEVTIKIG ERiGpaoNg oOppavVa pg Ty omold Ta opykpinikd otorgele Tov TponyovevoL ETovg de Bo erovadioTunmboiy.
Béan avutic g npooéyyiong 1 Etoipeie 8a ovoyvepice: pio vroyxpimaon v onofa 8e empetpd oty zupoboa afiv drug
npokdrTel and 1y npoefdplnon wv pebepdtoy wov aropévooy ve thnpmboiv pe 1o emhéov ENTOKO SaveEGHOD TOL
foyoe Kotd v nuépo g epoppoyis ka e ovuyvapicel Evo dixaiopa ypliong meylov smpetpdvieg to Sicofope avtd
o€ &v Toco 1o omoio O wodte pe Ty avticroy vroxptnon tov 0o avayvopadel.

H Eropeic Oa ypnoiponoioer g sfopéoelg 100 ApoTHROL ovagopikd pe g juobdoels pe evamopévovae Sidprema
Hikpdtepn tav 12 pmvav Kotd Ty NUEpounvio apyIKig SpappoYig Tob Tpotdnod Kel yix T pabhorlg yeunhihs utice,
Me Baon nig StadEoipeg TAnpogopieg kan Exovrag sxkTipnoer Ty exidpeon tov ATLX.A. 16, 1) vioBémon ov mpotinov
Sev avapévetal va £xe1 oboubdn enfntmon orig Xpnparoowovouukés Katnordoeig g Etaipeiag.

¢  EAAILXA. 23, Apzpumétyra oxerikd pz Xeipiopolis ®épov Erwsodijpatog (o wyd axd v 1 Lovovopiov
2019).

H Sieppnvsic aopéyet SIsukpvioelg ag 1pog Ty sPoppoyi| Tov aactiosny aveyvdpong ka stpérpionc tov AALL 12
«®dpor Ersodfjpartocy dtav vadpyel ofePfudmnia oxenikd pe yeipiopods ¢opou elcodnuotos. Ze g Ty aspintwon, n
aveyvdplon Kot 1 empétpnen tav tpexouchv 1 avafallopevey popoloyikdy arnmthosny 1] vroypehosoy Paciletor
oto gopohoyntéo képdog (poporoyich Enuid), on gopoloyiky Pdon, oe pn ypnoporonfeiceg gopoioyikés {née,
KaBme Kol popohoyikés araitoels Kul popoloyikods ouvieheostés mov kabopllovial spuppotoviag Tnv E.AATLX A, 23.

Eoppave pe ) dieppnveie, kdle ofefaidémrta oxenikd pe yeipopd gopov eEetalston Esyopiatd | oovolkd mg opdda,
ovaloya [E To nowd Tpoctyyion, apofiéne kaddtepa v Gpon) g afefomdtTag Ko ) oucovoiki ovedtite So Tpirel v
voBfTel 6T o popodoyikt) apyf mov £yel to ducoimpa vo slerdorl yeimopods @dpwv 0o Toug efetdaet Kon Ou £y
Thfipn Yvhon kdbe oxETIKAG TANpopopiog.

Av pol olkovopikT) ovtdTnTa kateingel 6t efvan mBovéd n poporoyuch apyi| ve arnodexfet Evay aftfoio yeipopd popov,
0o pémel va APOCHIOPITEL T AOYIGTIKT) AVTIUETAMGT) TV pOpov Sl5odNpatog odueuve pe autdy Tov Yaplopd pépov.
Av xatodqfer 6T Sev elval mOuvo o yeplopds vo yivel onodextds, o orotédsopa tng ofefardtnreg crov Aoylotkd
YEIpIoNG Tov gopov swwodfuotoc Ba omotemebsl oy weplode kard v omolo Eyve o mpocSlopopds apTdG,
xponocwponotbytag m pébodo mov apofiinel xohdtspa v dpon g ofefmdtag (Gnhadf to mo mlavé wood 1§ m
pédodo g avopevopsvng aiug).

O1 topadoyéeg Ko O EKTPTGEIS Tow £yIvoy Yo Ty avayvoptor o iy smpérphon aféfomev xaipiopdy edpov Go tpérst
va exnaveberalovioun dnote or cuvBifkeg petafdihoviat 1) mpoxdatovy vEeg mAnpopopiss mov exnpedlovy T mapudoyic
avtég (. svépyeleg and Tn Qopoloylkl) apyli, atokkeia OTL &yel AdPer po cuykskpipéyn BEon oe oyfon pE Kamolo
acpodpoio OEpa 1 1, AHEN ToU SIKaIBPETOS TS Vo EEETOOEL £vay GUYKEKPILEVO YEIPIGHO GopOv).

H wolémon g ovetépn hepunveiog dev ovopéveter ve &xer oveiddn enlrroon ong Xpnpuotooucovolikés
Koraotdoelg tng Eraipeiog.
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*  AILX.A. 9, Tpororoinon- Xapuxtipiorikd apoetdplneng pe epvnnké evrictaduope (oe oo amé 1
Lavovapiov 2019)

H tponoroinon petafdiie g anwtioeg tov AILX.A. 9 mpokeipévou va emuapéyel TV EMPETPNGN EVOC
XMoTooKovoukoDd  otoyeion Evepynuikod oto onooPéoo kdotog 1 oty clhoyy ofic péom tev Aomdv
OROTEAEOUATOV QVEAOYE IE TO ERIYEIPNUOTIKS POVTELD, aKkOPN Kot oty neplrtoen Skei@pdrov npdnpng stoginang Ta
onoia Bu propoboay vu E£0VY (g amotéieopa 1o pépog mov Tpokdieas v mpdpn ANEN va Adfer arolnpinoy and to
dxho pépog (epyiruci emolnuinen). Katd cvvirewn, 1 empétpnon tav ev hOY@ xPIUATOOUKOVOHIKQY OTOLKEY Tou
Evepynrcod G npoypororositon avebipmnro and to yeyovde 1) myv neplotacn nov mpokdiece v mpdmpn AfEN e
obpuPaong Kol avedaptta ond 10 wo1o pEpog katefdiien 7 AapPhver Ty edhoyn anolnploon ye myy epémpn AfEn. H
epappoyn tov AILX.A. 9 mptv v tpomomoinon mbavétuta Bu efye g erotélsope v smpérpnon v &v Adym
EPNHATOOIKOVOIKGY cTotygimy Tov Evepynricod oty sbhoyn afla péom tov anoteieodTov.

EmmhEov, 1 tporomoinon emiBefoudver kou Tov A0YIoTIKO YEIPIGUG THG TPOTOTIONCTS ¥PNHATO0TKOVOIIKOY VROYPEDCEDY
ovppava pe 1o AILX.A. 9. Tho ovykekpipéve, Grav o ¥pHUOTOOIKOVOUIKY) DeYPEOGT MOV EMIETPUTON GTO
anooBéopo KooTog Tpomomoisitan yeplg avtd vo odnyel oe amoavayvéplon g, TOTE To Képdog 1§ N MG mov
vmoloylleral wg 1 Sagoph peteld tav appikdy copfatuchy TONEUKdY podY Kl TMV TPOTONONUEVEY TAUELKOY pody,
nposfopAnuévay e To opyikd Tpaypaticd exitokio, Oo apéne va avayvoplleto oty Katdetoon AroteAecidTav.

H wolémon g ovatépw tpormorolnong Bev avopbvetm ve &gl ovaddn ealmtoon otmig Xpnporookovopikég
Karectéoes g Etapelog.

e AAJL 28, Tpoenomoinen - MoxponpéBeapes coppetoyés oz Toyyeveis wor Koworpatbieg (oe woyd and tqv 1
Tavovepiov 2019)

H tpononoinon amooagnvitel 611 to ATLX. A, 9 «Xpnpatoowovepikd Mécoy, copmepAepfavopévay Tav oot oeny
omopsimong, &xel ceuppoyh omig poxporpolecpes supjletoyés oTig ouyyevels km kowvompagisg o1 omoleg amoTeAODY
pépog g kedepfig entvduong g starpeiag oty ovyyevi] 1) kowvonpotie ohhd Se loylotikonoobvrol e v péBodo Tig
kabapng Béong.

Zopgove pe Ty tpomoroinot), Tuxdv Apocopuoyis oty hoyiotiki) afie Tmv pokpompéBecuav cuppsToxdY GTIC
ouyyeveig ko xowonpatice wg anotéheopa ™g epappoyic tov A AL 28 8¢ 6o apérer va Aaufavovia vedym ket Ty
gpoppoyh Tav arathosav Tov ATLX.A. 9, o onoisg epappdlovim otig ev Aoym paxpornpblecueg suppetoyts ap omd
TV EQUPPOYH TRV BRGIThGEDY Y10 Ty Ketovour g Enpudg ko e anoplieloong katd o AATLL 28.

H viodétnon tng ovetépo tpomonoinong dev avapfveror va £yl ovoddn emintaicn oty XpnuaTtootkovokeg
Kataotdoeig g Etaipeiog,

Néo llpoTuna, Arepumveizg kar Tpororoujoes vpretdpevoy Tipotinov Te_onmofe Sev Eyovv axdpe Tedel oc 10yd 1
bev éyovy vioBetnBei umd Tnv Evponaiki) Evooen

Tet mapokére véo ka tpomerompéva wpdtone kol Siepurveteg Eyovv exdolel oAl Sev fyovy molemndel omd v
Evponaixt Eveon. Extds av avegpépeton prrd, n Etmpeia Bpioketon ot Swducacio efétaong g tydy sridpusic Tovg
otig Xpnuatootovoukés Tg Kataostdoeic,

¢ Tpomonotozig og ovugopEc GRETIKG PE To evvorodoywed miaigio Tov Aiebvdv Ipordrov Xpnpetonkovopuaig
Avapopig (os 163 ané v 1 Iavovapiow 2020, dev Exovy viefetnOel ané my E.E.)

To Mépuo tov 2018, To Zopfodiio Aigbyhv Aoyotxdy Iporinov sE5uwoe To avelewpnuévo Bvvowokoyics [iaico.

To sv Aoym mhalolo ovokabhotd v mponyoupévn popen m oroin &€e860n to 2010. O avebewopficely mov
wpayperonotiinkey ard to Zopfodho Awlvav Aoyistikdv Hpotinay ewiyoyav tva véo kepdlao oxsukd pe my
ERPETPT|OT], ETIKAPOTOUUEVOVS OPIGHOGG avaPopIkd jIE To. oTotyein Tov Evepyntikon, Tig vroypedals Kot o, kpaiple
anoavuyv@plong, kabdg enfong ko dieukpiviioelg oxetikd Pe GAhe onuovTikg medio.

*  Tporomonijceg Tov AILX.A, 3 «Zvvevdoeg Emyapiiceavy (ot woyd and v 1 Iavovapiov 2020, Sev éyovv
viobetnOei amé tnv E.E.)

To ZopPobhio Awdvav Aoyiotikév Ilpotdnmy ebédmoe TpomTONOMCEIS GYETIKG UE TOV Oplopd Tng emiyeipnong oe
«wvevhoslg Exgaipioeevy w00 AILX.A. 3 pe okond va Pondnoer 11 owovopkésg ovibnteg vo kabopisovwy av 10
oUVOAD TV oOKTGOUEVaY Spusmpotitav kol tav otoeiov tov Evepynukod covietotv smiysipnon 1 dxu
Amocapnvifovy Tig EdyIoTES ananificelg Y Tov opropd tng emyeipnons, kortapyody Ty efodéymon yie o sty o1
COPUETEXOVTES OV Cyopl BOvOVTm vo aVTIKATOGTIGOUY Td oToixeia wob Asimovv, mpoobétovv odnylsg yio va
PonBiioowy g owovopikés ovidtreg vo afoloyicovy ov ol amokt@ieveg Sludikaoisg Pempodvial onpavikéc,
weplopifouy Toug OpIopol; TG EMyElpNoNG KoL TavV skpodv ¢ K Elodyouy £vov mPOUIPETIKG EAEYYD oyeTIKG pe )
cuyKEvipoot g 0Aoyng aliag (fair value concentration test).
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¢ Tpororowoeg Tou AAIL 1 ken AAIL 8: Oprapdg e fvvoreg Tou Qusddovg Mey£ovg (Material) (oe 1oy
amd v 1 levovapiov 2020, dav £xovy vioBernBsi and v E.E.)

O1 rpononotfioels tov A AL 1 «Ilapovsiaon 1ev Cwovopdy Kataotdoeovy kat tov A.AIL § ¢Aoyiotikéc [Toiticéc,
Meraforég Aoyistikdv Extipfiosnv ko AGOn» arockorotv o1o v evfuypapictody 6he To, TpOTURG PE TOV OPIGUS TO
Ovotd@dovg MeyéGong xat ve anocagpnvicovy ovykekpyéveg mroyés avtod. O vEog oplapde avepéper OTL o
mAnpopopio, Bsmpeitan ovowdng av v wapdhenyl g, avaxpiPsia i coykdioyn Tng avopiveTdl Vo ETNPEGCEL TIG
anopéaelg mov Aapfdvony ol Kbpiot ypioteg TV ¥PRPGTEOTKOVORIKGY KUTUGTAOE®Y YEVIKTG ¥pians, Paoel Tov oroimy
AAPECEOVY  XPNUATOOIKOVOUIKT AATPOGOPROT) Yoo ol GUYKEKPINEVY] OUKOVOHIKE ovidtnre, O TPomomoIfoeg
deviprv(Couy 6T o cvoddeg péyebog (materiality) Oo eEaprdton and m poon ket o péyeBog Tng Khnpogopiag.

o AILX.A. 17, Acpulonikd cupforora (o2 o0 and mny 1 Invovapiov 2021, dev £yg vebsenBsi and v F.E.)

To Méno Tov 2017, to IASB npoffin oy &xdoon evog veon potdmon, o0 AITXA 17, 10 oroio avricodioth éva
evbidueco Ipotoro, To AITXA 4. Xxorde v £pyov tov TASB fjtav 1) avéntuén evog sviaiov Ipotdmov facicuévob orig
apyéc (principle-based standard) yw tov loyiotikd yeypopd Shawv Tav RV acpelioTikdy  cupfacsav,
cuprepiapBavopévav kot tov couBhosny avtacpahong Tov Ketéyel vag aopaieTikds gopéug. ‘Eva svielo Tlpbruno
Bomopéve onig apyfc Bo eviaydost TN GUYKPIGIHOTNTR TNG YPNUQTONKOVOUIKTG ovopopds peteld owovoukdby
ovioThTav, dikalodooidv kel kepalaiayophy. To AIIXA 17 kabopile Tig anortfioelg mov Be mpénal va equpudler pic
OKOVOLIKY] OVTOTIITOL 0T YPIHOTO0IKOVOLIKT) mAnpo@opron Aov exeTileTal pe aogoliankés cupPdosig mov skbider xo
ovpfaoeis aviaoedhiong mov katéyel. To apdToro Sev Exer vioBetnlsi axdun and v Evponoikf Evoon.

To avetépn mpotomo dev Exa gpaploni ong Xpnypatoowovopikés Katastdasig e Etmpeios.

*  AAIL 19, «Tporomoinen — Ipoypapparog, Mepicom) 1 Awwxevovicpogy (oe 1oy ané v 1 Iuvovepicv 2019,
bev éyer voBernOei omd v E.E.)

H tporonoinon amocagnviter 61t otav pia odlayf oe mpdypoppe kabopiopévey mopoydv dniadl Tpomonoinon,
REPIKOTA 1) Sreavoviopds mpoypotomoweiton kor arecreiton emovepérpnon e kebaphic vroypimong | axaitnong
KeQoplopévew Tapoydy, Ou mpémer va ypnoonowlivial ot avoBeopnuéves avohoylotcéc mopadoxfs and TV
EMAVAPETPNGT] TEPOKEIUEVOD v Kpoodlopiotel T0 KOGTOE TPEXOVGUS URUoYOANoNS Kol 0 wabepds T6icoc yia TV DIdAGE
nepiodo petd v addaeyd otoe apdypaupc. Emrpocditmg, n tporenoinen mepthaufivel Sievkpivicsg avagopikd pe v
SRIBpACH OG TPOROMOINGNG MPOYPEPUATOS, TEPIKONHG 1) JIIKUVOVIOHOD COTIC GROLTHGEIS YIG TO OVAOTOTO Oplo
TEPLOVGLOKOY aTotyE{oD.

To avetépo apdTomo dev Exel epappoyf| otig Xpnporoowovojuikés Ketaostéoeg g Evapeiac,

s Emioigg fedrtdong o ATLX.A. 2015-2017 (o6& 1w6yd und v 1 Lavovepiov 2019, dev £youvy mobetnfei and Tnv
E.L.)

On pednidoeig srodyovy onpoviikes ohhayég o Sidpope mpoTome Kabds:

Me g tpororomjoetg tov ATLX.A. 3 «Xovevbosg eryepiioeovr ka ATLX.A. 11 «Azmd xowod Zopooviegy,
anocopnvioTnke o tpomog pe Tov onofo ma owovopk oviotnta avayvopiler v wilnen g cvpperoyic Mg of L
and Kowvod Spactmpidmra mov mAnpol tov oplopd g enysipnong. Iho cvykexpipéva, dtay 1o, oUKOVOLIKT ovToThTO
anokti v Eheyyo puag emysipnong 1y omoio Bewpeiton omd ool SpacmproTnTa, TETE 1) cuvalhay] emotehel cuvivaon
enyepfoemy mon emtuyydveral of ot@dle KUl 0 OROKTAV CTOvOPETpd To olvolo TG GUUHETORAE TOD KoTsiys
RPOTYOUPEVOG ER TOV OTOLEINOY EVERYNTIKOD KOl ToV DROYPEDGEDY 11)¢ tad Kool Spaotnpiotiag ot ebhoyn aéla. By
avnidéoe, ov fvo pépog amoicrd and Kowow Eleyyo o g sntyslpnorn 1 omola Bewpeitar omd xowvod Spectnpiotnte, ToTE
1) COUPETOYT| TOL KUTEIXE APONYOVHEVOS BEV EMCVONETPRTOL

O pedudosg oo AAIL 12 «dipor Ewgodiipatogy dlevkpivicoy du oheg o1 ematdoelg 610 ¢popo sisodfjlacog ard
nepicuore, mepthopfovouévay Kot TV TANPOPGOV WXd YpNLUTOOKOVOIKI NEGH 0D KATdympoivial ota idi Kepdhouo,
B mpéner va avayvopifovial ota anoteléopata, oty Kerdotaon covolxdv eoddwv 1} ota o kepdlua, avdloya pe
T0 10V Eiye aveyvaplotel n apyikl covelhayi 1 1o yeyovog mou dnpodpynoe To Bavepdpeva képdn mon odiynoay oo

NEPGLO.

Mze g tpororonoeig tou AATL 23 «Kborog Aaveiopody arocagnviotnie 6m kdde Suveiopdc mov Ajodnke apyikd yie
v avaatudn evog meEpovolEKod otorxeior mov mAnpodee Tig mpolnobissig, fu tpénst va avnipstorileral wg HEpo Tou
yevikol Saveiopold otay oboaoTikd Gheg oL avaykaies dpastipomtes aposToyaciog Tov aeprovoikold otoefov ya
Yy poopiiopevm xpiion f adknot tov Exovv mepatwbei.

Agy vrapyovv ko mpotoma 1) dieppnveleg to omoln sivon vroypewTIKG o0 peToysvEoTepeg TeplGdoug Kal To omolo
avapéveron v Exouvy onpuovtic enidpaon ong Xpnpotoowovopkés Kotaotdoeg tng Erapeiog.
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3. Troyor kon moMTIKES TPOYPANRATOS OIEYEIPLGIG YPNNETOOUKOVORLKOD KIvHVoU

TaparyovTes XPPaTooKovopLKoD Kivd bvou

H Eraipeia ekrifetal o8 apretods gpnuarooikoevoptcods Kivivoug, orwg kivdivoug ayopi, motaticd kivduvo, kiviuvo
pevatdTTog kel Kivbuve tapsiakdy podv. To yeviké npdypoppa Siayeiprong kvdivav g Erapefog sotiéetar o pn
TPOPAEYIHOTTE. TV IPUCTOMOTOTIKGY ayopdy Kul emBubkel v EAMYIOTONOLNOEL TNV evBEXOHEV apynTIK Toug
sn{dpoon o1 ypnlatooikovolliki axddoot) e Etapeiog.

H Swyeipion xvdiovov Swexaepmdvetor and o Tufpe Xprpotoowovopkdy Yanpeaov g Erapsiog. To Tpipa
Xpnuatooikovopcdv Yrnpeoiby npoodiopitel, extipd wot evriotalpiter Toug ypnpartooKovopxols kivdlvoug oe
ouvepyacit pe Tic vanpecics mov avupstanifovy autolc wong kivdivons, [Ipo g Sievipyelag oxeTIKGY Guvaliaydv
AopPaveran £yxpion and Te oTeAéxn Tov Eyony o Sikainpa Sfopgvong g eraipelag mpog Toug avricupPulAdpevois Tne,

(&) Zovaldapuenids wlvéovog
H Etopeie 8¢ dpaompomocitor Siebvég, ovte &xel poxponpdbeojleg duvelnkds vnoypedoel; o8 LEvo voouo Kol
guverdg dev extilsrar ot cuvaldaypetikd kiviove mov mpokintel and dukopdvorlg e ouvakiaypotiké 1GoTiplec,

(it Kivdovog emrrorniov

Ta Aezovpywcd toode ko1 tapeiokés poég g Etoipelog eiven ovmedhc avebaptnia and peteforéc oug tipsg tov
emrokiav. H Eraipeia 8sv &xe1 ot0 evepynmkd g onptaviikd évrioka otoysie, i 8¢ molatkn g Etaipeiag, civan v
Swrnpsi wepinov o obvoko Tov daveiopod o rpotévia kupunvépevov erwokion pe ctacpoiicpévn axddoon.

0 «dvuvog petoforfi mv smrokiny rpoépyeral koping ond ta Sdvee. Mokwua g Eroapeiag efven va Sempel o
abvoro oyebov tav duvelmv g oe petafintd emadxio.

O mopoxdro nivaxeg mopovoielel my enidpoon ora képdn g Etmpeiog mpo popav oe e vrotiféusvy petafiorn
{(@0Enom / peiwon) tow entrokion (EURIBOR) katd 1,0%, Swemnpdvrag 6hsg Tig homég pETefAntée otadephc:

Aviiven EveusOnoivc o Merufolic Envrokiov (senstiivity analysis)

I np ypijon 2018 Tha ™ gprion 2017

Meraflyréyre 1%
Enidpoaon ote xEpdn xpo popov 0 -45

Mcerafintotyra -1%
En{8puon ota képdn fipe popov 0 45

Inpeloon: O rapandve rivakag Sev nephoufavel m Betiki enintoon tov eonpoydiviov tékav arxd 11g kotaléosic,

(v) ereTinés kivéoveg

AvoQopIKa. It Ti) dpocTpdT)Te. Hopay@Yc Kol epropiog NAEKTPIKeD peduatos and alokikd ndpxa onuadveral 6Tt o
oyetikég modfoeg dievepyobvion mpog to AATIEEIT (npdnv AATHE) ke npog T AEAAHE (mpdmv ABH), gopeig os
ax£oT) pe T00g omoiong mpog To mapdy dev vpivtatol mote@Tikog kivivves. Exiong n Erapsie xe1 onatiosg and Tic
Buyerpcég g etonpeieg ko Bewpel dt1 Sev Eyet onpaviiké moTeTKG Kiviovo and Tig cuvadhayic g ue aurée. Katé to
homa fxm Bfoer apyig yio va Sieepoudicer oT o1 TwMoelg ayabdv ko vanpsoidv Ou ylvouv pe mEAGTEG VYMAG
AoTHTIKNG aftomotiug,

(d) Kivdvvog pevardtytog

H ovveti] Swoggipion g psuotémTas smTeyXGveTol pe myv daapd Tov kerddhnhov cuvdvacpuon pepotdv Siadesinwy
ko gykexpiuévav tpansfikdy mothoeav. H Ewpeio Swgepiletar toug xivivong wov propsei va Snpovpyndody ord
thhewn eraprodg pavotdirag epovtiCoviag vo. vrdpyowy navra efacpaiiopéveg ponelikég moThoEeg Tpog ypion. Ot
rapyovoeg Sibioes uypnoporolres eyicekpiéveg tpurelikés motdoeg wpog Ty Etaipeio sivon erapksic, dote va
avrpetentotsl onowednnots mOavi] EXheym topnakdy Swbecinmy.

O mopoxito wivexeg govoyilel Tig nuepopmvies MEZENG ToV ypNPOTOOIKOVOLIKGOY VToypedoemy, tE Paon g minpopég
OV anoppéovy and Tig GYETES duvelokés obpfhoe, ot pn tpoekophnpveg Tinée,

g 31 Aexspppiov 2018
<] £rog 1 pe5 émy >5 étn Zivolo
Tponelikde Saveiapog - - - -

IpopunBevtic kon AOEG VROYPEDGELS 3.432 - - 3.432
3.432 - - 3.432

Yehioa 27




X. POKAY. ABEE
XPHMATOOIKONOMIKEL KATALTAZEIE 31 AEKEMBPIOY 2018

{[lood exppocuéva os € yiuddeg)

Ztig 31 Askepfpiov 2017
<1 £1o¢ 1 pe 5 ém >5 £ Zovoro
Tpumelicdg doveropde - - - -
ITpopmBevtés ko Aotmés vroypetoelg 3.488 - - 3.488
3.488 - - 3.488

(¢} Agitovpyinos wivévvog

Aertovpykdc kivduvog sivar o kivBuvog ™ Gueong 1) Epusong Enuicg mov mpoktartet and artiec mov oyetilovrol ps Tig
dwdicaoies, o mposwmicd g Etaipeiag, my teyvoloyic ki 115 vrodopts, kubbg kol and sEotepicods Tapdyovieg
(mhnv ov moTOTIKOY Kivdlvow, tov kvdlivov oyopds kol peecTéMTUG) GTmG QUTEC MPOKLITOYY amd VOpKEC ot
KOVOVIOTIKEG OAIITACELS KA T6 YEVIKGG anodektd mpéToma eToipikig oupmepipopis. Aettovpyikoi kiviuvol npoxintooy
amd 1o cbvoho tev epyacidv g Eroupeing. Etoyog g Eteipeiog eivan 1) dwayeipion tou Asrrovpyikod xvdbvon, £tal
tote vo omopenydel o kivduvog oucovopikdy Enpdv ko tpocPorng g ¢Auns g Etapeing.

I'a ) Sageipion tov hewovpykod kwvdivoo Exovy Beomotsl yevikd wpdrome 6nwg KorGniog Soyomolds Tov
kednkdveav, coppovia ko mepekokovdnon covalkoydy, copupdpenct pe polpiotkés Kol GAAEg VORIKEG OoITOEIG
k.

Aweyeipron Kegpahaion

O mpatapykos otbyog g dayeipong wepodoiov g Evmpslog efvol vo efocodhorel 1 datfpnon g vynhsg
motodnmiks g SwPadiong, kaddg ket Tav vywv deuctiv kegahaiov, Gote ve vrosTnpiloveat Kol va, sTEcTEVOVT
o1 dpoatnménres tng Bronpsiag kol va peyistoroefton n ofie tov petdyov. H Erapeir Sigeipileton covenproucd ™
SiepBpmon tov kepodoiov g pe o Sefictn poyhevong, drag wpokdntel and T oxfon kebapoed daveiopov Tpog To
oiVOAO TOV emuoychobuever kepuhoiov {kabupd daveiopdg mhéov (B wepdiaa). H moltkt e BErepeiog sivar v
Swrtnpricet To defcmn poyrevang o TErow exinedo mov va ty kudorody vyiiod emrédou speyyudntag,

Zng g
31 Aexepfipiov 2018 31 Aekepfipiov 2017

Tuvolikog duveiopoc - -

Melov: Xpnpotiud Swubécylo (38.862) (16.064)
KoBapdg duveropog (38.862) (16.064)
Yovoro 1biov wspuialoy 137.120 133.064
Lovodro amacyorodpevor Kegohiion 98.258 117.000
Zwvrehsotiis pdykhevong -39,55% -13,73%

4, INpaviikéc MYLOTIKEG EKTICELS KL KPIGELS

H Ewumpeio mpofaivel o eknpfioslg, aopadoyfc wor oafiokoyincts kplosg mpokeyévou, eite vo cmdéfel g
KareAknAotepeg hoylonkés apyés eite oe oxfon pe T perdovukn eEEMEn yeyovitov kot covadiaydv. O gv Adyw
sxnipfjoeg, mapadoyfs ko kpioeg enoveetdlovrm meplodikd Tpoksipévon va avtomokpivovtal oto Tpéxovia dedopéva
icon v avTovoicholy Tobg EXAGTOTE TpEYOVTE; KivBivoug kan Pacilovial oty mpoyevéctepn sunepla g Awlknong oe
oxéon pe To enfaedo/dyko twv ovvapdv covolhoydv 1 yeyovotov. Ta mpoyporikd omotelfopota sviystor va
dapépovy and avtég Tig extpijostg. O fociké exniptioel; kar a&loloyicés kploss o onofeg ovapépoviun ot Sedopéva, 1)
eEEMEN Ty onoimv Bu propodeE VO ENNPERGEL Ta KOVILAL TAV YPNUTOOIKOVOUIKDY KateoTloswy Tovg erdpevovg 12
piveg, Exouvy g Katmlu :

{o) Hpopréyerg v smoegokeis anmmioas: Eeappoloviag and | lavovapiou 2018, o véo koot mpdtono AIIXA 9,
n Awiknon afiokoyel my ovaxtnopdtnte Tov epnopikdy anmthccov ¢ Etoupeiag ko apoPeivel os sktiunon g
anarrodevig TpoPreyng aropeinong yia Tig avapevoueves morwmtikés Cnpidg ypnowonodviag 6heg Tig mATpogoplisg
wov propody va cvkheyBody, fhosl oo 1otopikdy do0 Kat Tapdviey otoyginy, ohhb Kol cToyeiov mov agopody oe
perhovrikég extipfoelg Ko yeyovota. Ilepiocdtepss minpogopisg divovror ot onueioon 2.2.

(B} Opéfireyn no ¢bpo awcodipatog: H mpofheym yio ebpo sioedijpatog pe Baon to AAIL 12 vnokoyiletam pe
extipnon tav @dpov mov Ba xoxafindody cug poporoyikés apyés km nepthopfdver tov Tpéyovio ¢épo EWgodhHpaToE Yin
xkafe yprom, mpoPheym yio touvg mpdobetovg @opoug mov evBExETan va TPoOKGYoLY and peNhovtikobg @opoloyikolc
ekEyyovg ko aveyvdpion pedhovikdy popoloyikdv ogeisidy. H el skcafdpion tav popav elcodijpetog evityetm
vo, omoKAivel ord To oyETIKG mood To. orolu Exouy Koty mpnBel OTIC YPNHETOOIKOVONIKES KATUGTACEIS,
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(ITood exppacpiva oe € yhddec)

(y) Lovreheotéc andoPeong: Te mdywo nepovoinkd otoeia e Etapsiog anocfévoviar obppava ne Ty VIOAEMOPEYY
agthyn Lon toug. Avtég o1 vrokemopsveg a@Elpes Goés emavekTpd@vToL TEPIOBIKA Y1 Vo kabopicovy KoTd ndoo
ovveyilovy va eivol karddinies, O mpaypanikés eeélapeg Lot Tav Tayav TEPIOVCWKGY oTosiov evByeTon va
dlagoporomBody ord AOPaYoVTES OREMG 1] TEXVOAOYIKT) KAIVOTOPi KON T RPOYPAENGTE. GUVTPToNS.

(8) Npéfreym oroverdotaons xempPiriovrog: H Erapeia oynuotiGen apdPheyn évevn tov oyetikdv vroypshoehv
™G yia arxc&fAmon Tov Texvicod sEomAiauod tav qolkdy Tdpikey Ko erokatiotacn tob mepifdiioviog xipon wov
aropptovy amd Ty Keipevi nepifadlovii vopoBegia 1 and deopsvtikés Apaktices tou Opihov X. Poxac. H npdfieym
yia aroxatéoteot repipdAlovrog aveavarhd mv aapovoa atio (Bdost tov katdhiniov Tposfogntucod emTokion) Koth
NV NUepopT via avapopds g voxpéao arokatdotuong Ilepioodtepeg mAnpogopieg Sivoviat am onpeiaoT] 16.

(£} Extipnon weéhpng fofig tav molxdy naprov: H Erapela vrohoyile anooféoas yo o quohikd wlpre tng
obpgave pe my extiunon mg egéaung Leng tovs. H Evapeia emoveletdler mepodikd v ev Abym extipnon,
APOKELPEVOD 1) BpEhpn Lo Tov Tapkav va avrarokpivetm ota Tpéxovia dsdopéve. O Oihog g Tberdrola, faoer piag
eEadcenpévg Texviic pEAETG oL Mpayietonoines Kot aEOTMUAVTES TV EUEpin TOV GTOV TOER TOV EYevEQOILmY
nydv evepyelog, atmy apyi Mg xpiong 2016, eravertinnos v @péhym Lo tov aiokikdy Thpov Ko TpoydpLoe ot
abfnon e eeflpng Lemc, ce &pya wov Erovy eyxotuotofel ovepoyevviiTpeS P& 1oy eKGomg aveloyevYRTPIOS
peyadirepn tov IMW ko oe cuykekpipéveg watnyopies moyiov, omd 25 oe 40 ypdvia. Eidwcotepa, 1 avorépa
TpoRonoinon eanpedler Tovg mipyons, Tig Bacel;, Ti¢ epyucisg ducvvieong tav vrootodudy Kot e Epye mOMTIKOD
prxavocod. H Etoupeie vioBsvéveag vy evotépe pehém, n omolo Exer epoppoyh ota shAnvikd dsdopbva xom
rapPavovrag vedym téoo T TeXVIKG YRpacTEIGTIKG Tov EEOTAONOD TOV TIGpKGY TG AG0 KEL TODG AOITODC VOLIKODC
aeplopiopots (mepifoddovrikég abeieg, didprewn Gdewog mupeyeyhs, Sidpkeis adewrg Asrtouvpyloc wo Simdpato
woktnolag) wpoydpnoe oty cliayh g eeshpng Lotg Tav ev Adyo moyiov ote qohicd wépko, dmov Gotd fTay
spappooipo. Te mokwd mépra, a orole Sdétovy avepoyevvitpleg TETOI0G 1YDOG Kt GuveRDS ennpedoTkay amd TV
avtépo eravogodoynon sivar ta aoiikd ndpa KépPepog, Murpidpyng kon Apayvaio. IOUpeva pe TV eKtipnon TNg
Etmpeiag, n onolo facitetm oy ida pehém, n ogéhym Lof tov Lomdy nayiov, e onofe anoptifouy o ev Aoye
wipke, ovveylCel vo avipygtol oe 25 ypdvin ko aviarokpivetu ote wpéyovre Sedopéve. Emimhéov, 1 oeéhym Loy tov
romav orokkdv ndprov cuvexllel vo avépyeto oe 25 ypdvia datepa ond mv alloyl mov eanhde oe auri (urd 20 os
25), katé  Sidpkew wponyodjievaey ypficeny, Adyw empfkeveng g Lofg Aeroupyiog Tovg wg amotéhscpa svic
apoypbppatog PEdmotg covtfipnong. Emonpatveran entong 6t, odpgpovo pe tov N. 4254/2014, yie ddoug tovg
ctafpodg AILE ot omoiol Aetrovpyody v Mydtepo omd 12 yxpévia, pe onpcio ovagopds g In levovapiov 2014,
snextelveron autodikenn n obpBeon adknong kotd 7 ypovia Kot yid iso xpévo oL anwtodpeves G8eisg maporyoyi Ko
Aerrovpylog ko yio eykaresTpévn 10yh on pe v 1oxd kard v 1n lavovapion 2014,

(61) Amopzinoen svodporov neyiov oroyeiov ku soppzroydy: T evodpota wéyie crogelo kal o1 aoppetoxis o8
Ovyatpikie ehéyyovron Yo oxomong wropelmong dray yeyovdra i ohhayss otig cuvbijceg vmodnhbvouvy 6L 1 AoyoTIKT
a&le propel va pmv given avoxafioyn. o tov wrokoypopd g ofieg ypiosag 1 Awiknon sktipd TG PEMAOVIIKES
Tapelakes pobs amd To TEPLVOIEKO ototysio 1 TN povada Snuiovpyiog Tepcwicdy podv (Cash Generating Unit — CGU)
won emhéyel Tov KUTdAinio covTEAEST APOEEOGANONS YIa va vrokoyicer v wapolon ekia Tav peAlovikdy Tapeiakdby
podv. otd m Sidprewe tov yphoeoy 2017 ket 2018, &xovv rpokdys! and autév tov heyxo anopeidoel oty ebie tov
aoppEToxhy, drug mepryplgpovtar otn anpelwon 23. H Erapeio wpoéfn oe afwhoynon g avextiopne ofiag tav
Buyartpicdv g etapeidy wov Ppickovial o mpokerrovpykd orado Baoer g xalophs Tovg Bfong, evh via TIC
Boyarpikés ey Agitovpyia, Phoe Ty extiposdv TG e Tig PEAAOVTIKES TPOONTIKEG KL SPUGTN PIOTNTEG TOVS,

(€) Amopcicon Aowdy ctoryeioy evepynriked: Xto téhog kibe ypiong, 1) Etaipeia akwhoyel edv vadpyovv evdelfelg
aropelmang v To cTolgein evepynTicod e Adym wutig G afiokdynong, kut mepd To YEYOVGS OTL TG YUPTOPUAGKI
EpYaY aloAlKng EVEPYEWG EXOUV TG amapoimteg Gdsies v va overrtuyBolv, 1 Awiknon extiunos oe mpoNyoDpEvEC
ypiioelg 6T, Abym tev paxpooucovoukdy covindy oty EXGe, kbt tétow de cuovietdton T cuykekpipévn meplodo,
ooverde, n Dtapeie £xel avayvopios 10émoon apdfheyn dyoug €5.916 yie Ta ovykekpipéva pye mov 8 da avarroyBody
Ppeyumpodeopa/peoonpileonn, emPopivovres 1oérnooa o anotehfopare xat Ty kobeph tng Béon. T ypfion 2018,
omawg xal ot ypiion 2017, n Eraupeio excipnos 6 dav Eovv petoPindei o1 ouvBixes o1 omolsg obfiyneay ot Stevépysia
g avorépo tpofleyng ko enuthéov oT dev DRApYEL 1) avéykn dnuovpyiog mepuitépe KPOPLEYTS, Kabhe Sev Eyouv
rpoypoatorondci xotd v tehevtaia Sietia Sondves avamToEng tEvomy Epymy.
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5. Evodpotes oxivnromoun)og

Kéotog
Tnv 1 Iavovapiov 2017
Tpoabifceg

Tpoabiijkes omd cuyyhvensn BoyaTpikdy

(Znp.22)

Metagopég and nhyiw vwd exitheon
Emavextiunon npdpA. aroketdotuong
aepIPivtog (Enu. 15)

Nohoelg / Ketaotpopés / Meuboeg
Zmg 31 Aexepfpiov 2017

Zuoonpeupfves arocficsig
Tnv 1 Ievovaplov 2017

IpooBiiksg and cuyydvevon fuyotpuchy

(Enu.22)

MMwoes / Ketaotpopéc / Meihoerc
AmocBéoglg ypriong

MpéPAieym amopetwong moyioy

Zmig 31 Aexepfpiov 2017

Kéorog

Trv 1 Tavovapiov 2018

[Mpoabfixes

Metagopég and ndyur vad extéheon
Eravextlpnon npdPi. uroketdotoong
meplivtog (Znp. 15)

NMaMicewg / Kataotpopés / Mehosig
Enig 31 Asxepfipiov 2018

Zueompevpéveg anosficaig

Trv 1 Iavovapiov 2018

INaeAnoels / Kataeotpopic / Melboeg
AnooBtoelg ypriong

Tpdpheym amopelmong moylov

Tnig 31 Aekepfipiov 2018

Kabapi averbopecty akio
Xaig 31 Aexepppiov 2017
Z1ig 31 Asxepfpiov 2018

X. POKAZL ABEE
XPHMATOOIKONOMIKEL KATALTALFEIZ 31 AEKEMBPIOY 2018

(oot exppaopiva ot € pddeg)

Tinebe & Mnyavipare, Ty v Lvoro
Kripw Merapopkd Misa & eKTEAEON
Aoric Eforhiopdg
78.729 232.875 9.146 320.750
14 432 994 1.440
103 4 420 527
- 545 (543) -
- 4.332 - 4.332
- (323) (2.587) (2.910)
78.846 237.865 7.428 324.139
{38.012) (124.829) (8.212) (171.053)
- 4) {420} (424)
- 286 2.587 2.873
(1.781) {6.927) - (8.708)
(50) . - (50)
(39.843) (131.474) (6.045) (1717.362)
78.846 237.865 7.428 324.139
1 439 1.317 1.757
222 1.026 (1.248) -
- (1.722) - (1.722)
- (635) (175) (810)
79.069 236.973 7.322 323.364
(39.843) (131.474) (6.045) (177.362)
- 360 164 524
(1.783) (7.315) - (9.098)
) - - @)
(41.628) (138.429) (5.881) (185.938)
39.003 106.391 1.383 146.777
37.441 98.544 1.441 137.426

Aev voiotovion eunpiryporta fdpn enl tov nwyiov otoysiov g Eropsiog,

Zmy xetrpyopie «[Mnede & Kripuoy mepiopfdveiar 1o averdoPecto kooTog v mhpydv kol Tav Aoummdy Sopikbdy
oroyeimy gvdg auohixod méprov (Béoeig, kéatog épyev vaodopts, khix). Emiong, omv wamyopia «Mipaviuare,
Metapopucd Méoo & Aomdg E&onlopdey neplhapPaveran to avordoBesto kHeToC Tov GVELOYEVVTITPLAV KOt TOU

Aomod pmxevoroycod ebomhiopod mow angirsiton yio ) Asrtovpyla evog eiokiked mépxov.

Ta evebpota mepovaacd otovsla elbyyovion Yt okomods amopsinons, 6Tov yeyovoto T ahhayds omig ouviKeg
vrodnidhvovy 4t 1 hoyiotikh roug able propei v pny siver evoxtioym. Katd my tpéyovoa xphom, Sievepyiibnke
£heyyos anopsinons Tev evehpotev teplovslakdy ototgsiov (ynmédov, kTiplokdy eykutooTacEMmY Kl PEATIGOEMY THE)
#ov 1} Braipeion kaweiye oy ioktioie g xatd v 31 Ascepppioo 2018 oo Xeddvdp (xtipto ypegetav) ko v
EAevotva (amodnrevtucds xbpoc), cdppeva pe 1o AAII 36. Mpog tov oxomd ovtd 1 Evupelo, avebeoe os aveEapnro
ERTIUNTH TY ekTdvIoN oystikfg pedimg avagopikd pe v extmon g evhoyng akiog Tov v Aoym nepovaiokhy
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X. POKAZ ABEE
XPHMATOOIKONOMIKEL KATALTAZEIZ 31 AEKEMBPIOY 2018

(TTooé exgpacpéva oe € yihdadec)

otorgeiov, cippave pe te Aiedviy Avayvopopéva Hpérono Extpfesov (International Valuation Standards — IVS)
kabhe wu ng odnyleg g IVSC (Intemnational Valuation Standards Committee). H edloyn cfio tov ev Adyo
ngplovook@v otoyelwv wpocdioplebnke, otaduifovrag Tig aleg o1 omoleg mpofkvyav and Ty spuppoy Tng kabe
pebddov, yia ta pev akiviito oto Xahdvp, pe ) pébodo mg TMpootyyiong g Ayopag (Sales Comparison Approach —
Market Approach) kot m péBodo g Ilpocéyniong tng Ilpocédov (Income Capitalisation Approach), yia Ta 88 akivia
omv Ekevaive, pe m pébodo g Ipootyyiong mg Ayopdg (Sales Comparison Approach — Market Approach) ko
pébodo mg Hpooéyyiong tov Kdoroug (Cost Approach). And tov Eheyyo apoéxoye anopelmon oovolikod 10600 €2 yia
10 avaTépm axkivita Ty ool ka1 1 Etopsio avayvdpioe Gpecn otig Xpnuatootovouikés Karaotdoet (En. 16).

Era Wdldyre ond extéleony weplapfavovian dumdveg of épye mov avortoooel 1 Etupele ya hoyopaops tov
Buyazpucdv g etaipeidv. Ero téhog kabe ypiions, N Etoapeta afiokoysi edv vadpyovv evdelsig amopeinong yio ta &v
AGym arorgeio Tov EVEPYNTIKOD tng. Adym oumg ¢ afwdoynons, Ka mopd to yeyovog 6TL Ta YupTopuAdKla Epyav
COAKTG EVEpYELDG £YOUY TIG amapaitrtes Gdeieg yio vo avartuyBodv, n Awiknon extinnce G APONYOOUEVES ¥pHOELS 611,
Aéyo Tov pakpooikovopikdy covBnkay oty EALGda, k4 této10 86 cuviotdtal 1 cuykekplpévn neplodo, cuvendg, 1
Erwonpela Exel avoyvapicsr 1oéroon npdfleym dyovg €5.916 yw 1o ovykekpipéva épye mov o Qo avontuyBoov
BpoyurpéBbeop/peconpibeopo, emiBopivovtag weoémoow Ta anoTehEopaTd Ko Ty Kabepi) e 0&on. Xy ypfion 2018,
omag koL gt xprion 2017, n Etaipeia extlunce 6 dev éyovv petafindel o covdijkes o1 omoleg odiynoay oty Sievépyeia
g avotépe apdfieyns ke emahfov i dev vadpyel 1 oviykn dnwovpyiog tepartépa apdPieyng, kadig dev éxooy
apoypatorombei Kook my tehevtale Sietla Sandves ovanToéng TETomy £pyav.

O1 nmoaPécerg Exovy ypenlel wg e&Ng:
Xpijony mov §kyée o Xpijon wov Eée omig
31 Aexgpfipiov 2018 31 Asxepfpiov 2017

Kéotog moinbévrav (Kar@otaon Zovolikol Eigodumog) §.934 8.502
"BEoba Sidbeong (Katdotesi) Zovoikod Licodijparog) 11 11
"Efoba Souanticig Aettovpylog (Kardotron Zvvolkot Ewsodiperog) 153 195

(Znp. 11 9.098 8.708
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X. POKAZ ABEE
XPHMATOOIKONOMIKEEZ KATAZTALEIE 31 AEKEMBPIOY 2018

{IToct exppacpéva oe € yadec)

6. IlehdTe KoL AOUTEG ATAITI|GELG

Ing Imig
31 Aewepfpiov 2018 31 Aexepppiov 2017

NeAdire 21.737 30.975
Ascpevpévorl hoyapiacpof kawaféoemy 491 160
Kpedhoteg dibpopot 4,007 4.977
‘E€oda endpevav ypriceny kol £coda ypAGEns sIorpukTée 231 165
Amoutioeig ond Buyarpiceg -1 19
Mpoxatoforéc apopundeviv 569 182
Aomo, 12 9
Yivoio Bpuyvapifeopov unortioeny 27.048 36.487
Melov: IIpoPheym yia enc@odeis xpedoteg (2.805) (2.804)
Zovoho fpoyonpifscuev anortioswy 24.243 33.683
Adveln slompoktéo, 1.334 1.334
Thvoko Aaveloy SlonpeKTEQY 1.334 1.334
Aocpiveg eyyonjoeg & Anmég pokporpddespss anmtiosig 20 20
Yidvodo pukponpibecpov anmrtijceny 20 20

O1 mupondva ogieg aviikarortpifovy tautdypove Tig B6hoveg 0bieg 1@V annithoEmy ETdY.

Zro xovddh «llehdrecy mepihopPaveron mood vyong €222 (2017: €181), o onolo opoph ce covadllayés pe Buyatpikée
eToupeieg ot omd cuvdedepéva pépn (Enp. 24).

To kovBiht «Acoueopévar Aoyapuspol kotabéosovy Byoug €491 agopd oe evexpplacpévn tparelikh katdBeon ané v
Tpénelo Eurobank Ergasias Aviovoun Ewoupela, faost oxeniais obppaocng sveyppdoeng podsoaxtic catGdecng pe
v Enapelo, apokeipévon va yopmymBei ot Buyatpicy g etaipeio Poxog Kotaoksvég ABEE, odpfaon mothosng
and Ty evettpe tpdnelo.

Ouypedoteg didpopor apopody Kuping oe popo rpooTBENEVRS aing oupyngotéo o endpevn Fpfion, TAPOKPETOHIEVO
POp0 ELOOSNUATOY amd TOKOG Kot G8 Tapakpatobuevo popo pepiopdtov. Tng 31 Askepfipiov 2014, n Erwpeio npoéfn
ae oynpaticpd apdfieyns emopalode aruitnong vyovg €946 1 omoin aopt anafmoen and wupekporobpcvo ¢épo
diavepopévay pepopdrov kol W omoin cvpmepiapfdverat oo kKovBihL «Xpewoteg Sidgopow. H Aloiknen g
Ewnpeiog npoéfin oo oynuetiopd npdPreyme, kalbg o1 gopohoyicés apyés, péom tng £kdoong opotixig ékbeong
chéyyov, Bev amodExONKay To GITHROTA TG Y10 ERLOTPOPT TOV OXETIKOD TprKpoTodpEvoYy ©dpov. Fmadéoy, n Ermpeio
axnpdrios otig 31 Askgufpiov 2014 npofleyn xerafiolg edpov eicediuartog twovg €1.858, kebog otnv 10 kbson
gopohoyicon ehéyxov kutakoylomroy emmpoedetol gdpor, o omoiol oyetifovien pe ™ Swvopl cpopordynTav
amoBepoTichdy Ko Ropakpotnbévea @opo oe Swvepdpeva pepiopote. H Etapela éneita and svlekey ko tekunpiapévn
e&graon Tov evollokTikdy Tpdnoy avayusthmiong, anopdoios vo sloox0si ot poducn ogaikig Phoet tov N.4321/2015,
hs amoddayf apooevinasny, kotefdlioviog evrdg Tov 2015 10 cuvolikd nood @V KaToAoyIGBEVIOY @OpmY Hyoug
€1.858 xm mapddinia Sexducdvrag dikaotkd My swiotpogl] TV oveTEpw Toohy, Kkubbg kol v elorpeén ng
anaitnong tev €946 and wapokparobusvo popo Suvepopévev pepopdrov. Mepddinio v Eropele, kutd ) Sidpkew
g xpfiong 2015, o covéxee g Ketefolig Tov averépm woood v €1.858 ket g ondeuong g va diexdikioet
Sikaouxkd v emcTpopi| Tov, mpoéfn o avayvdpion oyetudls araitnong 1 omole mepAauPaveTol oto KoOVEIM
«Xpehoteg Adipopoy Kal teotéypove oto oynuanopd 1oémoong Apofieyne, nov mepihapflveron oTo KovedAL
«I1pofleym 1o emioolels ype@otecy, kabhbs Expive 6T1 KaTd TV Nuepoprvie KOETEPTIONS TV Y¥PIIATOOIKOVOIIKOY
kotactdoeav 1 éxfoon g vrddeong kpivetn og aféfon. Tug 31 Aekepfplov 2018, n Erwpsia sravextiumos v
avdykn Onaping g ev Adym mpoPheymg ko Ekpive 611 Sev £yovv cuviehestel alhayss otig cuvBiKeg Tov cuveTéAscoy
OTIY GYEYKOIOTHTA OYNHATIGLOY TG, Kaddg efakodonBel va extijudton wog 1) éxPuor g vadbeong elvon aféfon.

To kovdoh ¢Arthoeis and Guyatpikécr Dyong €1 yik. apopd oe ypnpankés Sisvkokivoeig apog Buyarpicés stapeiss.

Ta «Advew slsapaktéay agopoby os vadhowo duveiov Dyoug €1.334 (2017: €1.334) mov &ygt yoprynOei oy Buyatpike
eraipeie Pokag Kataokevég ABEE.

H ypovokoyikf evnaxioon tov vrokoinmv mehatdy, peiopévn kard my mpofreyn yie eno@oieic TEMGTEg, Kutd TV
TPEYOVGT Ker TPoTyopEevn yprion, Exel of e5Ng:
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X. POKAZL ABEE
XPHMATOOIKONOMIKEY KATAZTAZEIL 31 AEKEMBPIOY 2018

(oot exppocpéva oe € yikddeg)

Img Zrg
31 AexepPpiov 2018 31 Azwcepppiov 2017

Agv givan oe kabvaréprion kut Sev eivol anopetopéve 4,354 6.653
Eivor o keBootépnon, whhd Sev eivar aropsimpéve:
<30 nuépeg . 5.691 3.342
31 - 60 nuépeg 5.501 4.352
61 - 90 nuépeg 5.407 3.541
91 - 120 npépec 774 8.136
>120 nuépeg 10 4,951
21,737 30.9°75

O hoyaprecpoc «ITehdtecy Sev ivat tokopdpog kat o1 oOVlEC ovpPaticof dpol Siakavovicpod eiven 30 nuépsc.

Ot nawkfjosig nhextpikod pedpatog Sievepyotvren mpoc to AEAAHE xm to AAIIEET] (mpdmy AATHE), nov efvon popeic
dnpooiov evBagépovrog, ko mopd To yeyovdc G Kémoieg amrmtioe and to AEAAHE xoi to AATTEEIT (npdmv
AATHE) givor o xalootépnon, 1y Awiknon mg Eraipeluc, xpnoyotodbvtag Gheg Tig whnpogopicg mov propodv va
av)heyboby, Pdoer Tooo 1oTOPIKGY GO0 K TUpGYVTHY otogetoy, ahhé kel otoyEiov 0w agopody oe pedAovicie
EKTINTOEIG KoL YEYOvOTn, eKTiudEr 6T Tpog T0 =apsv mapovoidlovy Xapmho kivéovo abémong. Emonuotvetar mog and
TV NHEPOUTVie avegopds pExpt ty nuepopnvin ohvralng Tov Tapéviny Kpnpotooucovopichv Ketaordoemv 1 opahd
ropeio Tav aonpéleov emPsPumdvel v evoxTopdTTa TODE,

7. Amo0ipata
Ing Zrig
31 Aekspfipiov 2018 31 Aexepfpiov 2017
A& B Yhe 544 623
AVTOAAOKTIKG 1.131 1.203
1.675 1.826
Mzeiov vrotiunon eroBepdtav (622) (471)
1.053 1.355

To xécrog amolepdrav aveyvepiopéve og £Eodo oto «kéoTtor TwANDEVTOYY aviiMle oe €174 (31 AexepBpiov 2017:
€177).

Tow anoBépare mg Etmpeiog apopody ot amdOepa acpuhefag 1o Ta vTdpyovTO TApKY TNC Kon Tav Ouyatpikdv Tng
ETQIPELRY Ko ANOTIBETAL VO TA YP1| CIHOTOW|GEL YIO, TO GKOMO aUTO 1| VoL ToL rovkioet oe plrong. H Erapein oto akaiow
Mg covinprTkdtieg npoPaiver og andofeon v amoleudrov e APOIPOTOIGVTIOG TO 11£G0 Gpo NG everopeivovsg
ogéhung Sidpreiog Lol Tov avetépo mdpkav. H ambofeon 1 m yprion 2018 avihBe oe €151 (2017: €132) koL
avayvopiotnke ag £Lodo oto wdotog toAndévravy.

Agv volotevto sprphypata Papn sxi tov arolepdray Tng Etaipsioc.

8. Tapsioxd dradicipo Kor w6oddvapny
Ing Img
31 Aexepfipion 2018 31 Ackepfpiow 2017

BpayunpdBecpeg tpomelivés katadios 38.862 16.064
38.862 16,064

O mapanva a&ieg aviikatontpitouy tovbypova Tig ebhoyes Ghieg qutdv.

To péoo otaduopévo emrério tov Ppoyuapideoumy tpanslicdy Koradicemy g Lrawpeivg eivan mepimov 0,55%.

To oivode Ty Swbeoipov ™mg Erapsiog mpettar oe Evpo.

ZeMido 33




X. POKAX ABEE
XPHMATOOIKONOMIKEL KATALTAZEIL 31 AEKEMBPIOY 2018

(Tood exyppoopévo, ot € yArides)
9. Meroyikd kepdroro & SL0Qopd omd £KO061 LETOYDY VTEP TO GAPTIO

ApiBpdg petogay  Ovopootua ebla  Awegopd vrép o Tivolo
PETOXDY aptio avd peroyi
Erig 31 AexepPpiov 2017 24.160.976 0,50 2,042 61.409
MetoPolss xpiong - - - -
Z1ig 31 Askepppiov 2018 24.160.976 0,50 2,042 61.409

To glvodo tov peroyédv tng Eraipeleg eivan 24.160.976 pevoyés pe ovopaotua efic €0,30 avé peroyn, erd Tig omofeg o1
3.229.872 eivor mpovomodyeg uctoyég eniong pe ovopaotich able €0,50 ave pstoy.

Oheg 01 exdobeiceg petoyhe sivan mAfpag Thnpopéves.

O mpovopnovyes, yopic yipo, petoyés £xovy o ebig npovopi:

*  Amd o képdn ka0 xphomg divetol npdia oTig Rpovoplodyes Kol PETd oTg KotvEg PETOYES TO TPOTO PEPIGHUT TIOD
avépyetan oe Tocoatd 6% eni g ovopaotkig aklug g petoxfc.

»  Awaqobvial, 100TIHE e TIG KOWVEG PETOREG, VOL BLOTpaTTONY TPOGHETO épLope oy SvEpeTol e omoodhmoTE
Hoppi.

*  Aoiovvrol sopeoticod pepiopatos. Anhodiy, sdv v Evonpeio o€ pio ) nepiocdtepeg ypiceis 8 poipdost pépiopa,
7| nowpdosl péprope xpdTepo Tov RpeBierduevon (6%) el myg ovopaotikig ofiag Twv LeToydy, TOTE 01 TPOVOULOTYES
HetoyEe Bu slonpdtovy 10 REPIONY TV £v AOYGM YPHCENY CWPELTIKG and To kKEPSN Ty sTopyay Yprioewy.

e Katd m 8i6dvom | exxebipon g Etawpsiag amodibeton mpovoinakd 6Io06 TPovopodyoug HETéyons 1o HEToXIKG
KeQdAmo mov Eyouv ketafidhel ko tapdiinla ovppeTéyoVY WGOTIHG PE TOVG KUTOYODEC KOWMY PETOY@MY 0T0 TPoIdY TNC
ekkafdpiong, katd 1o xocd o aotd vaegpPoivel To ouvorikd kepdhaio g Lropeiog.

10. Aovra awoBzpoTuied

Tuktikd AgopohiTa ‘Extrexto & howrd Zivodo
amofspaTid umoBepatid amofepeTIKG
Tnv 1 Ievovepiov 2017 11.871 10.933 4,109 26.913
TTpoobiikeg ypiong - 1.696 - 1.696
Lrig 31 Askepppiov 2017 11.871 12.629 4.109 28.609
Awvepndfvro peplopore - (4.612) - (4.612)
Zmg 31 Askepufipiov 2018 11.871 5.017 4,109 23.997

Tartind Anolepanino

Zhppave pe Ty Ak epmopikh] vopolecia, o1 staipele uvmoypeobveor, ard to kubupd képdn g ¥phong, va
axnpericovy TovAdyiotov 0 5% oav Taktikd anobepotikd péypig drov autd OTECEL To £va Tpito TOV KoTafANEvoL
petoykod toug Kegohaiov. Kotd tm Sdpieewr g Lofg e Etwipeiag amoyopedetar n Sivopn tov toxtikoy
arofeponikold, H Etapgia dsv vroypeotton mhéov oro aynuotiopd taktikol anofepatikod ond to xabopd xépdn g
xpfons, kedds wotd £xa @Tdoel oto fva Tpito Tov KatafAnpévon pETOIKOD TG KEPaAaio.

Apopoldyyre AreBepoting

Ta enobsuonkd qutd agopody or pun SwvepnBivia képdn tw. onola anuiidocovicn mg popoloyiag Phoel edikdy
déeav avanrolloxby vépmv (ord Ty wpobrdBeon 6T vadpyovv Emopkt KEPSY Y10 TO GYNUOTIONO TOUC) Kol
VAOKEIVTOL GE QopolOMoN oy mepintwory Swavopis Tovs. LEuipeon anorshodv to enobsponid mov oynpatictikay
ond Tig Sardielg oo N.2238/1994, oto onola fdoet tov N.4172/2013 emPahietor gopordymon.

‘Extaicre ka1 Aornd Anobeuating

Ta anoBepomicd and popokoynBévio ko e18kd TpoIoe apopodv Ecoda vmd Tokovg Kot Te onolu sival un popokoyficii
1M &g yivel mupokpdnon gopov otnv anyi. [époy tav Toydv apeminpubéviov ¢opav T omodenotikd autd vrdKevTon
o€ Qopordynon otny nepintwon Siwvops TOG.

O1 wpooiikeg g xpiong 2017 apopoldy ok éoodu and pepiopate ond 116 Buyarpikés erapelsg POKAT ATOAIKH
KYIIPOZ EIIE ka1 AEH ANANEQEIMEY - POKAY ABEE, 1o onole abpgave pe tic SierdEeig tov dplpou 48 tou
N.4172/2013 orcdidocovrol omd 1o @opo e1codfiLatos Kal epoavifovion o g1dikd Aoyapieopd amobeparikod.
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- X. POKAL ABEE

XPHMATOOIKONOMIKELZ KATALTAZEIZ 31 AEKEMBPIOY 2018

{ITood exppacpéva ot € xhddag)
11. IIpounOevtic ko Aowéc vroypedosg

Yrig X1ig

31 Aexepfpiov 2018 31 Aekepfpiov 2017

[popnBevtés kat hotég vrocyenkés 2.181 1.833
Acpuhetioi opyovicpof 14 220
Agdovhevpéva £Eoba 390 310
Yroypedoeig and pépovg-téla 528 806
Aomég vnoypedoeig 319 319
' 3.432 3.488

Or napoandva ofiss aviketontptfovy Tavtéypove Tig £0A0YEC GEIEC TV DTOYPEDCEDY XUTHY,

O Royapuopds «Ipopndeutég kel Aowmég vrooyetceey Sev elval Tokopdpog Kar obviDG Swaxavovitetn os 30-120

nuépsc.

O1 dowrég vroypedasig dey elvat Tokopdpog Aoyapiacpdg ko cuvijBas Sioxavovitovio ot 30 Npépec.
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X.POKAY ABEE

XPHMATOOIKONOMIKEXZ KATAETAZFEIZ 31 AEKEMBPIOY 2018

(Moot exppacuive os € yAddsc)
12. Avapoaliopevog popog sieodfpaTog

Ot avafaddopeveg popoloyikég amutficelg kol brogpe®oelg £xoov vTohoyioTe] PIOILOTOLOVTEG TOV EKGGTOTE LGYHOVTH
@opokoyIKO cuvteAeaTl, o omciog epapudlewmt orig weMaddoug mov Ba BwokovovioTotv f Ba avaktnlobv o1
ovofodlousveg gopohoyikés vmoypedaelg M| omoutoelg, Kt cdpynpiovian petald Tovg, GTOV VIEPYEL EQapuOGIIO
vopo Bucaicopo yio. o copymMEopo goporoyikhv anmTicE®Y popov Evavit opoloyikdy VIOYPEDGEMY Kal Giay o

avafoldopevag pdpog eicodipnartog ayetiletal pe my B popoioyuc apyl.

Zopgovo pe tig detdEeg g ELAnviaig popodoyich vopoBeoiug, katd v 31 Askepfplov 2018, émag kan xaté v 31
Agkepfpiov 2017 avtieTore, o ovyieheonig gdpov ewwodfipatog frav 29%. Me 1o d@pfpo 23 Tou N.4579/2018 o
GLVIELECTHG TOU GOPO Slo0dfuatog puadveTar oTadiokd kotd pio Tocostiain povida etnoieg péxp va katediie oto

25% yo o s1c0dNpoTe Tov popoloyikod Etong 2022 ko £netto.

O avafoddiopeveg popoloyikés araThoels Kol VToypehoeig avalbovial mapokdo:

Ing Erig I Erig
31 Azxepfpiov 31 Aexczpfpiov 31 Aexspppiov 31 Aexeufpiov
2018 2018 2017 2017

Amnmtijoeig Ynoypedonig Anwiosig Yrogpedraeg
Evodpateg axwnronoucelg - (16.679) - (18.124)
Emyopnyiiosig 2.597 - 3.645 -
IpoPréye 303 - 343 -
Zidvola mpo SO PICRGY 2900 (16.679) 3.988 (18.124)
Zopympiopof (2.900) 2.900 (3.988) 3.988
Zovoha peTd copYNPIGROY - 13.77% - (14.136)

O avafediopeves popoloyicég armtioelg / vroypedosis g Etaipeivg avapévetal va elven avartioipeg / thnpotéeg
avahoya e To gpoviké opilovia (udkpo- 1 Bpoyonpdbeopo) tav kovduliov eni tev orolav avayvopictnkoy.

O1 xwviioeg tov Aoyopoecpobd avafoilopsvon @dpov elcodiipatog amotond@bnkay og (Yped@oei) | mothosg oto

anotelEgpora ypicg 05 aKoiovBwg:
Xpijon mov e 6Tig
31 Aexepfpiov 2018

Xpijon ov £MLe oTig
31 Aexzpppiov 2017

Evotpateg akiyntonoiceg (1.445}) (1.396)
Emyopnyiosig 1.048 (381)
Tlpophéyerg 40 4
Aowrd - (219)
(357) (1.992)
H xivnon g avePoriopsvng gpopoloyics vroypfonaeng RopovatdleTo orov mopakbtn mivoxo:
Xxg 3 Aexepfipion 2017 (14.136})
Avofollopevog pdpog ¥prong 357
Zrig 31 Aexepfpiov 2018 (13.779)
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X.POKAY ABEE
XPHMATOOIKONOMIKEELZ KATAXTAZEIEZ 31 AEKEMBPIOY 2018

(ITood exppacpéva o € phbdec)
13. Yroypedoeig mopoydv TpocodmTkond

Thupova pe to ehhnvicd epyotikd dicaio kdbe epyalopevog Sicanodton anolnpiwon ot mepinTmon axdivang 1) auvtaiiodoTnong.
To nood g aronuinong eEaptdror and To ypdvo npobanpeciag Kol Tig emodoyss Tov epyeldievon Kutd To ¥pdvo TG aréiveng
| ovvtallodomong Tov. Av o epyaléuevog mopupelver oty Evapeic péypr vo covietodomdsl Aoye courAnphoeng tov
ekdotors opiod RAIKlag, dicaoltel Roco sgdrnal Tovhdyiotov foov pe To 40% g anolnpieong mov 8u érapve oy emoAvoTOV
Ty i pnépa exrog av poPrénetar Sapopeticd oTig otkeleg GuALDYIKES cupPhoes. O elkmvidg epmopikég vépog, mpoPhénet éul
o1 erapeieg Bo mpénel va synuotiCoov pdfieyn mon apopd 10 GUVOAO TOU TPOCHIIKOD KAl TODAGYIGTOV YI THY VROYPEDGT] TOV
anovpyeiton e anoydpnong Aéye ovviebwddmaeng (40% tovkdyiotov g covolikiis umoxpémong ektég av mpoPAsastal
dapopetid otig owkeleg ovdhoyicés cuppaces). To apdypoppa evtd Sev eivan xprpatodotodpeve.

Ta umoteAéopate ™G ovehoyIOTIKAG HEAETNG KaTd TV TPEYOVCX KAl TpoTYObUEVN Xpion avilotona Exovy og e5ig:

T Inig
31 Aexepppiov 2018 31 Asxepfpiov 2017

Topovou afia g vroypénons katd ™ AqEn g ypiong 678 653

Kolepn vroxpéwaen aveyvopopévn ety Kardorooy

Xpnperooikovop ks Okeng 678 653

Koorog tpgroveng enaoydinong 39 39

X pnuotookovopko kGeTog 11 10
50 49

Emmpoceteg kubopiopéves mupoyts mov minphbijkay mépay tov

npofiendpevay 85 60

Zuvohuko £&odo mov empapove Ta arotsifopata e ypiong 135 109

Erovextipnon Enudv / (kepddv) mov avayvopiotkey ot Aomd covolkd

£6080 21 27

Lovolixé woed mov ERIPEPUVE THY KETACTAGH GOVOAIKED EXGOMHETOS 114 82

Avdivan ths sroypémons xon avayvopioctyre oty Kardoraoy
Xpuyparootovoutrifs Oéays

Kafaph vroypéoon katd wy &vapn tov érovg 653 631
Tupoxéc mov mAnpadnkey kotd ™ Swipketa g ypiong (89) (60)
Iivolo Sumdvng ROD avayvepIsTIKE GTd ATOTEASG0TE 135 109
Eravextipnon npidw / (kepddv) mov avoyvepiothkay ot Aot covolkd

£0080 TG KOTROTHOTG CUVOMKOU EIGOGTLOTOG 21) (27)
KabBopn vroypémon oto Téhog TNG XpRoNS 678 053

Avalopiotinés napadoyic

IpocLogpintikd enitoKio 1,57% 1,70%
Meriovricéc ovéfoeig piobov 1,5(% 2,00%
Avapevopevn evaropbvonaa epyociain Cof 20,00 21,00

Ta avehopionkd xépdn 1 (nnés katayepodvrol oty KeTdsToon cuvolkod elcodiatog Bacel Tov avabeapnpévon AATL
19.

O mapaxdrto tlvexog mopovaidlel Tig petoforéc oty wrolnpinen aposwrikon:

Hapodaa Atie Yroyplooys 678 653
Hoapevoo Alia Yaoypéwong pe adiayij ote npocldpintins emonio +0,5% 625 600
Hopotea Alla Yroypfooyc ye allepj oto mpoctéplyund emrdrae -0,5% 736 712
Hapovea Aliu Yroypémoyg pe addapj oo mocests ablyoyg tov prellos +0,5 % 727 699
Hapoboa Aia Yroypémoys ue allapy o1o nosootd pefmons vov piclos ~0,5% 632 607
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(Ilood, exppuopéva oe € yiaddec)

14. Emvyopnynosig
Ing Zrig
31 AzepfPpion 2018 31 Aexepfpiov 2017
Tnv 1n lavovopiov 2017 44.206 47.284
Anocféoeig emyopnynosov (onjL. 16) (3.078) (3.078)
Etg 31 Aekepppiov 2018 41.128 44.206

Ot avatépa enyopnyiceg avodbovio og eiic:
Zrig Zrig

31 Askepppiov 2018 31 Aexepppiov 2017

Maxpompdleopeg emyopnynasig 38.050 41.128
Bpayvapoteopeg eniopnyfiosis 3.078 3.078
41.128 44,200

H Eraupeic alnpei §hovg toug copfatixotc Spong mon oyetiCovio e Tig EnLopnyiatls wo éxe1 AMipeL.

Ymdpyovy exkpepelc amoeig yio. Ajym emyopnyioeay mov efetdlovial onb Tig appédieg wpxbc yi Eykplon Kot
xopimen.

15. HpoPiréysag

MepBuidovrna

AMOKUTROTAG)
Tyv 1n levovupiov 2017 10.066
Enavexriymon npopheyme hdye akdayig npoetopinrinod exttokiov - Evehyereg axivioeg (Enu. 5) 4.332
Awdixooio Tpoetopinong - Anotfta ypriong (Zn. 18) 740
Zmig 31 Aexcepfipiov 2017 15.138
Enavertiimaon npodflewme Aoyo adiayfc wpoetophnuked emrokiov - Evadputeg axvicsig (Znp. 3) (1.722)
Maedikasto mposldpinong - Anot/e ypijong (Enp. 18) 602
Emig 31 Azkspfipiov 2018 ) 14.018

Hepiffatdovriry anoxerdorocy

Il Eraupeio fdost g veotbueyng vopobesiog £xel v vroypémon katd T AfEn g édsiog nopoyeyhc, Kl epoéooy
exelvn Sev avavewlel, vo anofnldom tov Teyvikd eombopd Tiov woliedv NG AEPKMOY KEL W OMOKUTUOTHGEL TOV
meplfddhovio xdOpo eykuTdoTaoig Toug.

H oxetucq mpdPheyn epopd oto kdatog anoknidotoong Tov eddpovg oto omolo Aertovpyody aoMkd wEpKa Kl
Buoileton oe perétn ng Evopeiag, 1 onoin enovelerdleta oe stiiow Péon pe aicond v aepiBéotepn mpoatyylan g
perrovakic dodvng.

2n1g 31 Asicepfipion 2018 &yive enavektiunen tov dedopévov Pacs tov onolav oynuotiomies 1) vadpyonea TpoPhey
Aoy g enevektiunong Tov cvovieheot rpoeEbépinong, je anotéhespa v peloon g Tpofleyne xard €1.722. H
apofieyn aepifeddovarig onokordotacng vaehoylonke pe Pdon ta mpofAsndpeve kbotn oF TpExouses afiec km
apoebopritinke, yie Toug okomos g aboddynong, ne facn Tovg covieheoTég mposEdEANGNG MoV omEHOVIOVTaL ave
ook Tapio oTov TepukdTe mivoke obppava pe iy anddosn Tov opoidyev tov EXnvikol Anuosiov, Aopfdvovtac
urdYn T vokeduevy aeepn Sibpksia Long tou kabe ndpiov.
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(Ilood ex@puopéva ot € yiiidec)

Awhkd wipko XuvrekeoTijc wposlopinong 2018  Xuvrsheotiic mpoeldpineng 2017
Avtig A 3,68% 3,56%
Avtia B . 4,01% 3,70%
Mod 3,36% 3,43%
M&S I 4,72% 4,47%
Maoxpopéyn A 3,68% 3,56%
M okpopiyn (sréxtacn) 4,72% 4.47%
Moxpupayn B 4,01% 3,70%
Txoméc A 4,01% ' 3,70%
Zxomég B 4,01% 3,70%
Mrdto 4,25% 3,97%
Kakéynpog 4,72% 4,47%
KépPepog 5.37% 4,74%
Motpépyng 5,37% 4,74%
Apayvalo 11 5,69% 4,87%
Aloyopiyxn 4,72% 4,47%

To moa6 tyovg €602 mov £xg1 emPapdver ta gprpoatooikovopkd E&oda g xpliong aviavarkhd my sxldpecn and v
eEEMEn e Sadicaciag nposEépinong (unwinding of the discount effect).

Q¢ anotéheope, 1 axsnkn apofheym avipyeto otig 31 Aekepppion 2018 og €14.018,

To peyakdtepo pépog g ev Adye mpdPreyng ovaptvetan va ypioporombel ketd ™ MEn g ddsing napayoyhc tav
amolucdv Tapkey Kol woToxpdvag g apihpng Lofg avtdy (25 &m ond ™ 8&on tovg oe Aettovpyln). Ewdikdrepa yo
Ta mohkd ndpica KépBepog, Tlutmépyng ko Apayvaio, To peyadbiepo pépoc g &v Adym Tpofieymg avupévetar ve,
ypnoiporomdel kord ™ A& 6 aposdopiabeicag, Ty wpoiyoduevn ypion, oeéhun Lofg toug (40 &t and T Béon
Tov ot Aettovpyle) petd v eruvekzlpnon tov Opidov ket ™y odénen g weélpng Lafg tev ond 25 oe 40 ypdvia os
OUYKEKPINEVEG Konyopleg mayiov. Ewducdtepa, n avotépw tpomomoinon eanpedlsl toug adpyons, Tig Ploce;, Tig spyecieg
Sacivdeong TV vrooTabpLdY Kol To Epya TOATIKG) pnyavikoD,

16. Aownd £c0da / (E0da) skpeTdiievong

Xpion wov $inée anig 31 Xpijon wov £dnée onig 31

Aexsufipiov 2018 Accspppiov 2017
AnocPtosig envyopnynoemy (Enp. 14) 3.078 3.078
Ecoda uperdpsvion aoyordbv 12 12
Aviihoyispdc vrotipunong coppetoydv Abym coyyhvenong - 739
(Znp. 22)
Avtihoyiopdg vrotipnong cuppetoxdy Adym Adong - 324
Buyarpudis etapelog (Enp. 22)
‘Ecoda and ndhnor coppetoydv (Enu. 22) 1.032 768
Aomd écoda 441 286
Aourd £60du expeTdlisuong 4,563 5,207
Yrotipnon coppsroxdv (Enp. 22) (3.006) (1.505)
Anoavayvipion ablog oopperoydv Adyo addnong (Enu. 22) - 197)
Amoavayvipion aficg ooppetoydv Adym Abong BuyoTpikie - (324)
stapelog
Amopeinon afing ooy (Enp. 5) ) (50)
Ao EEodo (331) (103)
Aowrd £E0da experdrievong (3.339) (2.179)
Aowrd fo0da / (££0da) - kubupd 1.224 3.028
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{IIoot exppuopéva e € yibdeg)

17."E&oda ava kartnyopio

Kéatog anobeparov avayvepiopivo og ££o8o (Enp. 7)
AnooPéces nayioy (Enp. 5)

Apoiég kon £8oda mpocwmicon ¥

ApoiBég ka1 £€oda Tpitav

Hopoyég tpitov

Dopon o TERY

Ao hagopo E£oba

Eidvoho kéoTovg nolvrov,etidov Siabeoncddoiknong

* Ot apo1Bég ko EEoda TPocwmIKeD avoddoviot wg efig:

Amoboyic mpoconicol
Epyobdotikéc etogopéc

To avotépm EEoda Eyovy watovepnBel oc s&hg:

Kéotoc nwinbiviay
‘Eoda Siibeang
‘E&oba Soncntuchis Asttovpryiog

18. Xpnpazootkovopkd 6000 & £50oa.

"Ecobu ooppetoydv (Inp. 24)
Aomol mor@tikol 10K
Xpnpetootkovopucd écoda

Xpemotikof 1okl
Xpnp/icd kdorog npdfieyng nepfiis amokar/one (Enu. 15)
Xpypatoorkovopued ££oda

ZeMba 40

Xpiion mov £dajte oTig
31 Aexepfpiov 2018

Xpijon mov £knée omig

31 Aexepfipfov 2017

31 Asxepfpiov 2018

174 177

9.098 8.708

4.896 4.715

2.310 2.466

3.247 2.795

2.622 2.325

978 802

23.325 21.988

Xpijoy mov Eéconig  Xpijon wov £Anés otig

31 Aekepfpiov 2017

4.057 3.891
839 824
4.896 4.715
Xpijon mov £inée orig  Xpijon mov Edée omig
31 Askepfpion 2018 3 Aexepfpiov 2017
18.560 17.724
51 61
4714 4.203
23.325 21.988
Xpijon mov éEe ot Xpijon mov e omic
31 Aexepppiov 2018 31 Aexspppiov 2017
1.619 1.696
81 85
1.700 1.781
(38) (183)
(602) {740)
(640) (923)




X.POKAX ABEE
XPHMATOOIKONOMIKEEZ KATALTAZFEIZ 31 AEKEMBPIOY 2018

(Iood exppacuéva ot € yrlddsc)
19. ®apog srcodiparog

Xmion nov £ane otig 31 Xpijon wov £hnEe o 31

Asuspfipiov 2018 Aexepppiov 2017
Tpéyov popog eicodipato (EEodo)/dpehog (8.025) (6.385)
Avafaiiopevos @dpog sicodiipatog (EEodo)/Gyekoc 357 {1.992)
Dépog awwodfurog (ELodo) dgekog (7.608) 8.377)
Képdy / (Enpicc) npo pdpav eroodijparog 31.998 33.457
Ddpog sio0dparog tEodo / (dpeiic) Phas Tou wybovia
POPOAOYIKOD oUVTEASOTH -29,00% 9.279  -2900% 9.703
"Ecodo, pn vroksipeve. o popo -147% (469} -147% {(492)
M exmirTopeveg dumiveg 0,75% 239 0,74% 248
Doporoyikd dgerog omd ££0dn mov dev avayvmplabnkay
POPOLOYIKG OF TPOTYOOEVES ¥PNTEIS 0.00% - -1,98% (663)
TIpocoppoyés Y10 APoTYODPEYSS YpioElg 0,00% - 116% (387)
Enibpuon omd Tiv ooy Tov oporoyIKo) GuvTeheat -6,09% {1.950) 0,00% -
Enidpuon pn ovayvdmong avafodhdpsvng popodoyudig
anatong eni npoowpvdv Sagopdv 1,77% 565 0,00% -
Aotnég mpocappoyée 0,0{% 4 -0,10% (32)
Dipog asodiparog Eodo / (6pehog) nov avayvepilovrar ota
anOTEMEGPUTE 23,96% 7.668 25,04% 8.377

Ebhugpave pe nig datdes tng EAAnvicic popoloyieris vopolesivg, kotd my 31 Askepfiplov 2018, énog ko xotd tv 31
Aexeppplov 2017 avrlotoyye, o cvvieieotiic pdpon ewcodfpatog fjrov 29%. Me 1o Gplpe 23 tov N.4579/2018 o
OLVIEAEGTIG TOD QEPOV EIGOBANETOG HEWMVETAN OTOSINKG, KoTd pin Tocootiaia povade emolmg péym va KeteAniel oto
25% v o ercodipeta 100 gopoioykol £toug 2022 Kol fnstea.

O ovafodiopevog @ipog vrokoyilerar pe Toug gopodoywods GUVIEAEGTEG MOV QVOPEVETOL Vi £Quppocdody orig
rpocwpvig dagopls oy autég avastpapodv Pe o wong Beomopévoug Voo KaTd Ty NPEPOUTVIE ava®opag TaV
YPNHUTOOUCOVOIK DY KATUTTATEWDY.

H Elvua] gopoioyixi vopoleaio ko o1 oyeuxés Sardbeig vrdkewvtu og eppnveleg ond Tig gopoloyikss apyée, O
Inhdbosig @opov ewodiporog kotoridevion oe etjow Pdon, @ddd ta képbn /| or Dquég mov Snhdvoviar v
Qopoloyicons CKORONG ToPEPEVODY KPOSOPIVE £0g STOD 0L PopOLOYIKES apyés eE6TAGOY TIS POPOAOYIKES SNADCELS Ko
o fiflio tov @opodoyodpevon, oTiyph koté Ty omoin o sxkaBoplotodv TEMKGOC Kal 01 oyeTikéG (QOPOAOYIKEG
vroypedoels. O gopodoyicég {nuiés, oro Pabpd wov avoyvopifovior and TS @OpohOYIKES apyfc, HTopovY Vo
xPNS1pomom0oby Y10 ToV COPYNPIGHE KEPSAY TV TEVTE ENOUEVOV YPTGEQV TTOL akohonBoby 1 xpion Tov agopodv.

Katd ™y 31 Aexepfpiov 2018 o1 avéieykteg goporoyicd ypfioels e Braipelag, keddg Kl toHv cUY@MVELNEVEY
Buyotpuchv e Topovoalovia RupaKiTe:
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X. POKAZL ABEE
XPHMATOONKONOMIKEL KATALETAXEIE 31 AEKEMBPIOY 2018

(Moot exppaopsva of € xkiddec)

LEravopia AvEleywreg
Doporoyikd Xpiioeig

Péxag Aoxi) ABEE 1/1 - 31/7/2013
Pékag Awohixi EvPoia ABEE 1/1 -31/7/2013
Péxug Alohki Zapaxes ABEE 1/1 - 31/7/2013
Pokag Awhik Kpijtny ABEE 171 -31/7/2013
Poweg Aok @pdxn ABEE 1/1 -31/7/2013
Péxag Awohikf @paxn 11 ABEE 1/1 - 31/7/2013
Pérac Aoikn Bowotla ABEE 1/1 - 31/7/2013
Pékag Awhkh Koldvn I ABEE ‘ 1/1-31/7/2013
Pékog Huaicry 1T EITE 1/1 -31/7/2013
Pékoug AwoAuc Kounro ABEE 1/1 - 30/6/2014
Pékag Hhoue) I ABEE 171 - 30/6/2014
Pékog Akl Bépeiog EAdig I ABEE 1/1 - 30/6/2016
Poxag Aol Bopeog EXig IT ABEE 1/1 - 30/6/2016
Pérag Ak Maksdovio T ABEE 1/1 - 304672016
Pokag Awlakq Makedovia 11 ABEE 1/1 - 30/6/2016
Péking Arodict IMehondvwnoog I ABEE 1/1 - 30/6/2016

H Exaupelo £xer Adfe motoromtikd ¢opoloyikig ooppoppmong x@pls emgodaln and tov opkotd sheykT) TG Yia TIg
yonoelg 2013 &ag kot 2017, ooppova pe Ty EXanvikn popoloyik vopolecic won dev ovapével va mpoxiyooy
rpGabsTor eopot Ko Apooanéijoag ote mhalow evig pedhovimcod edEyxou v EMnvikdv popolayikdy apydv yio Tig
¥PAGEIG auTes. Enpetdveral 611, obpgave pe tig Surdéeg g map.1 ¢pdpov 36 N.4174/2013, xatd v 31 Askepfpiov
2018, o1 poporoyikés vroxpemoelg g Brapeiog Emg kol 1 ypiion 2012 yo oxomods gopohoyiag eicodipartog £xoov
katactei oproTikéc.

Qotdoo, 1 Etonpeie catd myv 31 Asxepfplov 2018 &xet oynpodost mpdfieyn yua avéleykteg popodoyikd ¥pfioeig dyoug
€50 (2017: €46), n omolo agopd ©ig xpoeg 1/1-31/7/2013, 1/1-30/6/2014 won 1/1-30/6/2016 Buyatpicdv ETeIpELDV TOL
Eyouv cvyyeventel whfov pe v Etoupeio kou yio 116 oroie; dev mpoPfhendTay 1) Mijyn mictonomTikod gopoloyikhc

GUPHLGPPBTTYG.
Ta m ypnon 2018 Pplokston oe e£8MEn o Eheyyog oro whalcio yopimong Erfotov Iororowtikod dDoporayikig
TOPUOPQOONS KOl TO OXETIKO Qopoloyd micTtomomTikd mpoPlémeten vo yopryymBel pevd i Snuogievon Tov

FPNUOTOOIKOVOUIKGY Karaotdosmy g ypiioeng 2018. Ta opiotikd anoTehécpato Sev evUPEVETIL VI EXODYV GIHOVTIKT
aroKAen o To AoCh TV EXTIUNOEVIEY OpwVY o uAEIKOVIEOVTOI OTI YPTHOTOOTKOVOUIKES KUTUOTUCELS,

20. Mépropa ava petoyi

To pepiopare mov eykpibnkov yia ) gpfion 2017 ko ketefridnkay ot ypfion 2018 avijiOov o €20.295.

Zanv Toxtkd Tevicr) Zovékavon wov Metdymv o Ba npeypatonombsi otig apyés lovkiov 2019, 8a npotabel pépropa
wyroug €20.538 (€32,86 avd petoyn)) ya tn ypion 2018 (2017: €0,8400 avd petoyn). Ot mopoloEg XpTIOTOOIKOVOIKES

katootdoelg Sev nopovaidlovy g katofintée to ev Adyo pépope, 1o onoflo Oo katayopnlel ota B kepdhmea, og
davopt] edovErnTmy Kepdhyv Katd 0 ypion wo Ayal otig 31 Asxe)fplov 2019,

21, Evdgyopeveg amonti)GELg KAl VTOYPED GG

Agv vrépyovv eniduceg i) umd Swtnoio Swpopts dikaoTidy 1 MolmTikdy opydviy Tov sviExsTal vor EYOuY oTjpavTik
ETINTORON 6T YPNILETONIKOVOLIKT KoTdotaoT 1 Asitovpyia Tg Etaupeiog.
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X. POKAZ ABEE

XPHMATOOIKONOMIKELZ KATAETAZEILZ 31 AEKEMBPIOY 2018

(ITocd exppacpéve oe € priuddsc)
22. Zupperoyic oe Buyorpukéc stapsisg

Zrg 31 Aexeppplov 2018 n Evoupeia ovpperéyst ok 5 Guyorpicés etapeles (31 AsxeyPpiov 2017: 6), o1 Aentopépeleg Tav

omoimy &xovv mg eEfG:

Enwvopia % Eopperoxils % Doppetoxils  Abia copuetopg Atia cvopperoyng

31 AskepBpiov 31 Aexepfpiov  orig 31 Aexepfipiov  o1ic 31 Aeicepfpiov
2018 2017 2018 2017

Pékag Ketackevtg ABEE 100,00 100,00 5.905 8.895
AEH Avavehoyeg - Pdxag ABEE 51,00 51,00 838 838
Porag Aok @paxn III ABEE 99,85 99,85 19 28
Péxag Aol Axyradotomog ABEE - . - -
Pérag Evépysic ABEE - - - -
Powag Awhuc Bopslog EArdg I ABEE - - - -
Pérag Awohuci Bopeiog EALGc IT ABEE - - - -
Pérag Ak Moxedovia I ABEE - - - -
Poérog Awhiki) Makedovia IT ABEE - . - -
Pokeg Al [Mehordvvijoog T ABEE - - - -
Pdxag Aot ledordwmoog I ABEE - 100,00 - -
Péxog Yaponhextpuc) ABEE 100,00 100,00 62 69
Rokas Aeoliki Cyprus Lid 75,00 75,00 1.650 1.650
8.474 11.480

H yépe idpoong tov avatépn etapedy siven § EAMSo, extog and vy Rokas Aeoliki Cyprus Lid, mov efvon 1 Kdnpoc,

Ot avetépm eroupeieg SproTnplomo0tvTn GTOV TOPE TG EVEPYEIRS, £KTOG amd v etapeia Péxag Kataokenss ABEE,

1| oot dpoTnPoNoIEiTen oTOV TOPEN TOV KATROKEVHY.

O mopukdro mivekoeg rapovoidlen v kivnon tev coppetoxdv g Etoipsiog:

Zmig 31 Aexepfpiov 2016

Kwvioeic yprione 2017%:

Ynotiunen suppetoyig or Pékag Koteokevés ABEE
Yrotiunon cvppetoxns ae Pokag Atokxt @pdin I ABELE
Yrotipnon cuppetonis ot Pokeg Y8ponhektpiki ABEE
ITdhnon eraipeiog Pokog Aol Ayhaddtonog ABEE

Avom staupeiog Pokog Evépyela ABEE

Avioyispds vrotiuneg cuppetoxiv Aoym koang g stawpslag Poxug Livépyeie ABEE
uyydvevor) erupeiug Poag Awhiki Bopewog Edrdg ] ABER
Zuyydwvevan swupsiog Pérag Aok Bopewg EXiig IT ABEE
Zwyyowsvar] swupeiog Poxag Aok Moaxedovie | ABEE
Zuyyéwevar) etaupeivg Poxag Aok Maxedovie IT ABEL
Zmig 31 Aexepfpiov 2017

Kivijoeic ypiong 2018%*:

Ynotipnoen coppstopis o Péicac Kataokevé ABEE
Ymotipmon coppetoxis o8 Péiag Awhwe) @pduay 11E ABEE
Ymotipneon coppetoyfic o Poxag Yéponhektpci ABEL

Eng 31 Aekepfpiov 2018

*On vetépo kivijoeis xpiiong 2017 opodorowiviu g sEg:

Zivoro vrotipmosny auppetoyiv (. 16)

Tivore avthoylopdy vaotijnong coppetoydy Adym cuyydvevong (Enu. 16)
Zovoho avriloyiopdy vaotiineng cuppetoxdy oye Aoong (Znp. 16)
ZOvOro HEUDGEDY COUPETOYMV AOY® GUYYHVELGIS

[eAnon eteapeiag (Znp. 16)

Avon grapsivg

¥ avorépm keyioels ypieng 2018 opudorowoivio wg efig:
Zivoho vrotipnceny copuetoyay (Zny. 16)
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Aiv coppetoyig

13,779

(1.458)
(15)
{32)

(197)
(700)
324
27
(26)
(145)
(23)

11.480

(2.990)
)]
{7

8.474

(1.505)
739
324

(960)
(197)
(700)

2.299)

(3.006)

(3.006)




X. POKAL ABEE
XPHMATOOIKONOMIKEE KATALTAXFEIL 31 AEKEMBPIOY 2018

(oot ekppuopéve os € yiaddec)

g 2 Tovviov 2017 xarayepiinke |18 kadikd apBpd wotaxbpnong (KAK) 1048792 n pe ap. mpet.7573/17-02/6/2017
Amdpoon Tov Avureppepeiapyn ILE. Bopeiov Topéa Adnviv, pe v onofa. eykplonke 1 auyytvevar tng Etatpeiog pe
1 Buyarpicég g etaupeieg POKAZ ATOATKH MAKEAONIA I ABEE, POKAT AIOATKII MAKEAONIA Il ABEE,
POKAZ ATOAIKH BOPEIOZ EAAAZ [ ABEE, POKAT AIOATKH BOPEIOE EAAAE 1l ABEE, POKAT AIOAIKH
IIEAQIIONNHEOY I ABEE., wg gk T06T00 01 £yypapéc omoppbpnong amneovifoviat OTIG XPHHOTOOTKOVOLUKES
xotaotdosg g Brawpeiag to 2017. Tho evodotikd otig 2 Tovvion 2017 petapéplnkay o vIGhotrd 160A0YIGHOD TG
30ng Iovviow 2016 omy Kexdotaon Xpnpoatooucovoprkis ©éong tng Eraipeiug, dmov petapépdnkav xal o1 METERELTO
KIVGELS TV A0yapriopdv evepynmikod kon nelnmikod mg mepddou 1/7-31/12/2016 xo g mepddon 1/1-2/6/2017.
Hap&dinho 1o omotehécpora g nepédov 1/7-31/12/2016 ko g mepiddov 1/1-2/6/2017 petopépdnkey oy
Keotforeon Zovokikod Fioodnuorog me Etmpeiag. Téhog kataympidnxay oty Kardotaon XpnUoaToo1Kovoukig
®fang xai oty Kevdotacn Zvvohkod Ewsodiparog g Eraipsiag g xpion 2017 o OYETIKEG EYYPOPES UACAOIPDY, £K
TV oRolWYV 01 CNLAYTIKOTEPSS popodony GTV anraholpl) ToV petoyev Kepuhalov Tav BuyaTpiciv ETCLPELDY TOD

aROPPOPNBNKaY NE TIG CYETIKES CUMMETOYES TG UNTPIKTS ETGIPETTG,

[o avelvtid otov mopokdro mivexa enewovilovtor ¢ mood tou 1Goloyisuod 30 Jovviov 2016, to ool
petapépinray mg EYypapes oroppdenong.

ENEPIHTIKO

Inpeioon  Zmg 30/6/2014
Livadpaeg vkvironouiceg 5 103
My xekdogopoidy evepynTIKd 103
Tlehfireg ko Aowtég arRmTHoEg 86
Tapeiokd Subécuo kul isodivapo 81
Kvklogopoiv evepynricd 167
Zivoho evepyTTUOD 270

JTAIA KEQAAATA KAI YIIOXPEQEEIZ

Metoykd kepdhoo 960
Amotedfoporn g1c véo (739)
Livoiro 16iov kepahaiov (o) 221
Ipopnbentés ko Aorrbg VAOKPEHTES 49
BpoyorpiBespeg vaoypadoag 4%
Ziovolo Yroxpedoeov (1) 49
Zivolo wdiov kepuiuiny ke vroypedceny (atp) 270
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X. POKAZ ABEE
XPHMATOOIKONOMIKEEL KATAELTAYFEIZ 31 ALKEMBPIOY 2018

(Tlood exppoopéva ot € yikiddec)

Emmpocbera, n exidpaon amd 1ig eyypogis amoppdenong ota kovévha e Kardstaong Tuvvokikod Eioodfuatog e
Erapeiog £xer g axoioibog:

Iepiodog Mepiodog
1/7-31/1212016 1/1-2/6/2017 Livoro
IwAfoeg (kdKhog epyecitv) - - -
Kdotog noindeviav - - -
Mikré képdog - - _
‘EEoda Sroucayriiic Aertovpyiag 24) (2) (26)
. Aomd écodo/ (ELodo) — kaBopd 11 .- 11
(Znpicc) amd heviovpykég SpuctipréTiyreg (13) (2} (15)
Xpnroeookovopikd £codi - - -
Kpnparookovoptd £5odu - - -
{Zupieg) npo pépov (13) 2 (15)
Ddpog eicodfjpatog - - -
(Zmpizg) perd amd popovg (13 2) (15)
Aord Tuvoiaxt isodipare petd ard popong - - -
Aomd guvolixd swwodiuare mov 8¢ petepbpovial ot
UMOTEAECUETY TTG LETAYEVESTEDPTIC REPIOOOU
{Zmpizg) petd and eoépovg : (13) (2) (15)

Zug 5 Anpidiov 2017, cbppove pe oYeTikd COPPOVIITIKG MOV LAOYPAPNKE, 10 mocootd g Bropeiag oty POKAX
ATOATKH AXAAAQTOIIOY ABEE novdinke oty EREN GROUPE S.A. . évavn tipnijperog €768.

Emmdéov otig 26 Mafow 2016, n Etoupsia oropdcios vo mpoxepijoet ot Ao ko évepln exkebdpiong mg Suyatpucg
g evonpelag POKALZ ENEPIEIA ABEE. Qg mpepopnvia &vepéng exkabipiong unogecictnxe and v 'Extok)
Tevicf] ZuvElevon tov petdyav mg cropeicg POKAY ENEPIEIA ABEE 1 297 Tovkiov 2016. g 10 Maiow 2017,
worayopinke e kodikd apBps wataydpnong (KAK) 981111 oto Fevikd Epmopucd Miytpdo (I'E.M.HL) 0 wwokoyioudg
népotog G exkabapong, pe npepounvia 28 PePpovapiov 2016 tng ev Adyo Ouyetpikic etaipsiag smiong, v 101
Matfov 2017, xotayopiinke pe kodiko apibpd kataydprong (KAK) 981120 oto Ievikd Epmepucd Mrtpado (C.EMH),
10 and 10/4/2017 npoktikd Fevikfic ZuvEksvong je To omoio eykpibiie o telMrds 100AoyIopOG TEPOTOS TG ekKabdpiotg
Kot katémy Tovtov 1) Quyoapuc etaspeic POKAL ENEPTEIA ABEE Siaypaonke ond to T 'EM.H.

Trig 24 Xenteufpiov 2018, odppuve HE oXETIKO CUPBMVITIKG 7OV VROYPA@NKE, T0 TosooTd TG Etmpeiag oy POKAZ
AIOAIKH NEAOTIONNHZOZ IT ABEE wovMiOnxe otnv TOTAL EREN S.A. évavi tipijpatog €1.032.

23. Azopsdoseig

Agouevaeic and AerToupylkd mebdpate kal houréc supforikéc vroypedhacic

Ta shyiora pelloviikd TAnpmtéa meddpatoe evorcluons yng Kot autokwitoy Pfacel evepydv kotd v 31 Askeppplov
2018 (kon 2017 avrioroyw) copforainy Asitovpyikig ticBmong, £xovy ag axolovbug:

Taig 31 Aexepfpiov 2018

<1 étog 1pe S ém =5 £ Livolo
Aztrovpyikd wobdpota 72 210 185 467
72 210 185 467

Xrig 31 AsepPpiov 2017

<1 férog 1pes émm >5 £t Livoio
Agrtovpywd picObpata 69 204 222 495
69 204 222 495

AegueboElg AMOY® sYyulicemy

H Ertopsia xotd v 31 AexepPpiov 2018 &iys exdioel eyyonukés sniotoric Kol eKTEAEGTG, Y10 AOYUPIEOUS TNG Ko
Aoyoproopd tov Guyarpikdy g, cuvoikot Dyovg €6.347 (3 In AekepPpiov 2017: €5.077).
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X. POKAZ ABEL

XPHMATOOIKONOMIKEL KATAEZTAZEIL 31 ALKEMBPIOY 2018

(oot exppaoptva oe € IAMESe)

24, Tovarhoyic pe aovoedepiva pépn

(a} Zovaldayéc pe SrevBovricd oredéyy iwar pédy tyc droficqgons

Xprjon mov £knée oig Xpijon mov £inte otig
31 Aexepppiov 2018 31 Aexepfpiov 2017
739 684

Zovodkhayég wal opoiPég hevduvticdy oreheydv

Yroypedaels mpog dsvfovticd oredéyn wa pékn e Aotnong

() Zvvallayés war vadlomna pre QoyaTpticss eTwIpEisg

Tuvaihayic

Poérog Kataokevéc ABEE

ABH Avavebowpeg - Péxag ABEE
Pékac Arohki) Opéucn I ABEE
Péxag Ydponhektpucy ABEE
Rokas Acoliki Cyprus Lid
Zivolo

Péxoc Katookenég ABEE

AEH Avaveamowpss - Pokag ABEE
Péwac Ak @pdxn 111 ABEE

Pokag Awhkn Tghordvwnoog IT ABEE
Péxag Yopornhektpci) ABEE

Rokas Aeoliki Cyprus Ltd

Péxac Awhaki Ayhadotonoc ABEE
Eovoha

Yrohoino

Pérag Kataokeuég ABEE

AEH Avavedoipes - Pékoc ABEE
Rokas Aeoliki Cyprus Ltd
Tdvoia

Pérac Kataokevég ABEE

AEH Avavedolpeg - Poxog ABEE
Péxag Aok Tiehondvvnoog II ABEE
Rokas Aeoliki Cyprus Ltd

Lovoro

Xpion mov £lnée orig 31 AexepPpiov 2018

HMoMjosig
ayubav & Aryopic ayebdv "Ecodu and Téwxon Aaveioy
VAN PECIHY & v peoudy Mepiopura [Eoodu / (EEoda)]
69 2 - 79
24 - 344 -
1 - - -
1 - - -
146 - 1.275 -
241 2 1.619 79
Xpijen wov €aée orig 31 Aexepfpiov 2017
MoMjcag
ayaBiv & Ayopéc ayeQdv "Leoba arxd Téxor Aaveiav
VI PEGLAYV & v pecidyv Mzepispouta |ésode / (££odu))
51 5 - 81
27 - 362 -
1 - - -
1 - - -
1 - . -
123 - 1.334 -
205 - . .
409 5 1.696 81
Erig 31 Aekepppiov 2018
ATamiceg Yroypedoeig Mezpiopare IDypatie
1.419 -
4 -
134 -
1.557 -
Trig 31 Aexepfpiov 2017
Anminijoelg Yroypedoeg Mepicpata inpotéa
1.39¢ -
2 -
19 -
123 -
1.334 -
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X. POKAX ABEE
XPHMATOOIKONOMIKEY KATALTAEEIL 31 AEKEMBPIOY 2018

(oot exppoacpéve ot € xthadeg)

Or aviotépm opvaiiayés kat vrdLotne apopody Kupimg o8 mupoyn uanpECIOVY S10tKNTIKNG voaThipiEng, Aertovpyiag Kot
SUVTPNATG, ETOKEVTG, ToAfoelg avTElkuKTichy, aupoy SkmbuaTos yphong EUROPIKOD ofjpatog, ANy pEpIGUATGY,

wapoxi davelon kot Aoylopd oyeTIk@Y TOKHV,

() Lovallayés war vnéloima ps Roind cvvdedeudva utpy

Eovadduyéc
Xpiion mov Eknée oTic 31 AskeuPpiov 2018

Tekiceg

ayaldy & Avopés ayeddv "Esodu ond Téxkor Aaveimy

VTN PECIDHY & vanpeoudy Mepicpare [éo0da / (EEodu)]
Iberdrola S.A. - - - -
Iberdrola Financiacion S.AU. - 176 - -
Iherdrola Renovables Energia S.A. - 544 - -
Sicmens Gamesa Renewable Energy Folica ! - 127 - -
Siemens Gamesa Avav. Bvépyeie EAbig E.IN - - - -
ivora - 847 - -

Xpijon mov EAnke o1ic 31 Asxepfiplon 2017

HoMiceig

ayulav & Ayopéc ayublodv ‘Roodu gnd Tdror Auveiov

vEnpecdy & vmypeody Mepiaputo [€c0du / (§E0bu)]
lberdrola S.A. - - - (149)
Iberdrola Financiacion S.AU. - 179 - -
Iberdrola Renovables Energia S.A. - 462 - -
Siemens Gamesa Renewable Energy Bolica | - 38 - -
Siemens Gamesa Avav. Evépyaw EAhig E.TI - (118} - -
Zivohu - 561 - (149)
Ynérowma

Etig 31 AskepBpiov 2018

Ammticag Ynroypedaoeg Mepispota Inporée
Iberdrola Yinanciacion S.A.U. - 176 -
iberdrola Renovables Lnergia S.A. - 544 -
Siemens Gamesa Renewable Energy
Eolica SI. - 79 -
Eidvoia - 799 -

Imig 31 Askepfpiov 2017

Ammrijceg Yrnoypedoerg Mezpiospera lypotéa
Iberdrola Financiacion S.A.U. - 179 -
Iberdrola Renovables Energia S.A. - 462 -
Iberdrola Renewables Bulgaria EOOD 57 - -
Siemens Gamesa Renewable Energy
Folica SL - 360 -
Siemens Gamesa Avav. Evépyswr EXdc
EILE - 2 -
Zivodla 57 679 -

O1 avortépew ovvakloyés xar vadhommo apopoby kuplag oe Afpyn vanpeoldv foknmkig vrootipiEng oe Ajym
VRNPECIRY CUVITPNGNG, OF ZPEdoEIS Yo ac@aMoTpa, Kot AoYIopd Tokmy arnd Afum daveios.
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X.POKAZ ABEE
XPHMATOOIKONOMIKEL KATALTAZEIL 31 AEKEMBPIOY 2018

(TTocd exppuopéva os € yhiddeg)

25. Metaysviorepa yeyovota

On petoydg g stonpsiog X.POKAL ABEE, o oroleg aviixay oty etapeie I BERDROLA RENOVABLES ENERGIA
S.A U siopéplnkey 1o aivoré tovg oy wrovik) staipela «IBERDROLA RENOVABLES INTERNACIONAL
S.L.U»., mov £dpevet oto Mahrto Ioraviag (Plaza Fuskadi No 5-48009-Bilbao), cuvenela andoyiong khddov, Svvdpel
mg v’ apBp. 3504/27.7.2018 copformoypapicig apdEng tov Tupforatoyphgpon Madplmg Miguel Ruiz-Gallardon
Garcia de la Rasilla. H avotépo npadn Ehafe mv emonpelmon tng ZopPaong g Xayng ko wotoywpibnike oro fifiMo
perdyav/petoxdv mg etupeiag X.POKAL ABEE v 1 Arpidion 2019

Znig 2 Maiov 2019, iy Ercipeia anopdéoioe, pe Extaxm Tevicfy ZvvEhevon tav petdymv mng, vi Tpoympfoe ce peiman
TOL petoykod g kepaaiov kutd €12.055 (15 oxond Ty EMIGTPOPT NETPNTHY GTOVG HETOYOVCG, 1) onolo Do soviedeotel
ne pelmon g ovopaotikis ablog tev petoydv kol Slaypagh/uxdpmon petoyby. Katdmty todtov 1o petoykd kepdialo
g Braupeivg O avéller oe €25. Znig 13 lovviov 2019 xeraywpicinke oto I'evikd Enmopcé Miyrpho (F.E.MH), pe
Kadiko Apipé Kotoxopiong 1765490, n pe opBuéd 3890/19/13/06/2019 axdépacn g Hepipipeiag Atnkig, TIE
Abvav Bépeiog Topéag, pe myv orcla eykplfnke n tponoreinon tov dpbpov 5 tov xatootatked g stapelag
coppave pe v avotépo andpecn e Extaxmg Tevikfic Zuvékevone tov petdyov meg Tnv 8w nuepopmvio
xatoywpidnke oto Tevikd Epmopiké Mitpdo to vEo Kefpevo kataataticod pall pe 116 tpomonofices Tob.

Agv ombpyoov Ghho petayevEoTepu g mpepopnving ovegopdc yeyovita, mov vo ennpedfovy onpavrikd my

neplovelo didpbpwon kat T xprparootkovopikly 82on e Etoupeiog kan ota onola ve emPaiicton ovapopd and o
ATLX.A,

Xohivdm, 14/6/2019

QIIPOEAPOETOY AL & , . CONTROL &
_ AIEYBYNON ZYMBOYAOE r'0 MEAOL TO MEAOL

AGANAZIOZ TEANTIAAYL AHMHTPIOZMATTIOPOE
AAT AL 045074 AAT A1119860
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‘Exk0son Aveddaprnrou OpkwTtold EAeykTi

Npog Toug METoXoUs TG

X. POKAZ ANONYMH BIOMHXANIKH EMOOPIKH ETAIPEIA

"ExBecn EAEyyou i Twv Xpnpoaroolkovopikwy Koraotdoswy

Tvion

‘Exoupe eAEYEEI TIG GUVIHPEVES XPNHOTOOIKOVOHIKES Kardordoelg g X. POKAE
ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPEIA (n «Eroupeio») rou croreAolvral
amé mv Kardaraon Xpnuarooikovopixig @éong Tng 31 Aekepppiov 2018, nig
Karootdoeig ZuvoAikol Eigodiparog, MeraBohiy 15fwv Kepahalwv kol Tapeiakuv
Potv TS XPAGNG Trou EANEE TNV nuepopnvia auTr, KaBdg ko Tig ZNHEIIOES TTOU
TiepIMaBavouy TrEpIANPN CHHOVTIKIOY AOYIOTIKWY opXUiv Kal peBOBWV kat Aormég
emegnynuarikég TAnpogopleg.

Kard 1 yviun Hog, ot GuvnUpEVEG XpnHaTooikovoikEg KaraoTdaelg rapouaidiouy
t0Aoya, ammd K&Be ouoIBn Girown, T Xpnparoolkovopikl B&an The X, POKAZ
ANQNYMH BIOMHXANIKH EMMTOPIKH ETAIPEIA kard Tnv 31 Aekeppplou 2018, Tn
XPNHATOOIKOVORIKE THE eTIBOGH Kat Tig TAHEIAKES TG POEG yia T Xpiion Trou EAnge Ty
nuepopnvio auth oUPewva pe Ta AieBviy Mpdrutia XphHArooikovopIKrg Avagapdg,
OTTWG auTd EXouv uloBeTnBel améd Tnv Eupwraikl] Evwon.

Bdon Mnvapng

AIEVEpYROGUE Tov EAEYXO Hag oUppuva e Ta AlEBvy Npotumma Tng EAeyKTIKAS (ANE),
O1mWg aUTd EXouy evowpaTweel othv EAAnvIK NopoBeoia. O gubiveg Hog oupgpLova
HE T TTPOTUTIO GUTA TIEPIYPApOVTAI TIEPAITEPLY OTRY EVOTHTA TG EKOETTG Lag
«EuBiveg EAeykii] yic rav EAevxo Twv Xpnuatooikovopikiwv KataoTdoewve. ENagTE
aveEdpTnTOl 0Trd TNV ETanpela oOppuva pe Tov Kodika Aeoviooylag yia
EwayysAuarleg Aoyiatég Tou ZupBouiou AisBviv Mpotdmwy Aeoviohoylag AoyioTuy,
GTTWC AUTES £XEl evawpaTwBel oty EANVIK NopoBeaia, kai Tig ur_rumﬁoag
SEoVIOAOYIG TIOU OXETITOVTAI LIE TOV £AEYXO TWV xpnuqtoomovoplxwv KaraoTdoEwy
ortnv EAAGGa kan txoupa EKTTIANPWOE! TIG GEOVTOAOYIKEG HAG UTTOXPEWOEIS. COMQLIVT LIE
TIC OMAITROEIS THG ITX00UCHS vOP0BEOIOS Kol TOU TIpoavopepdpevou Kidika
Aeoviohoyiag. MIGTEUOURE OT Ta EAEYKTIKG TEKUIRPIO TFOU £XOUNE CTTOKTHOE Efvan
emopkr] kor KaraAANAd va TTapéxouy Baan yia T yviun Hag.

Euduvn g Atolknang el Twy Xprarooikovopikiv Karaordaewy

H Aolkrjon €xet Tiv EuBdvVN yio TNy Kardpnion kan e0Aoyn Tapouglaon Twv
XpnuarooiKovodIkiv Karaordoewy oluguva Je Ta Aisdvi NMpdtumra
XpnUarooiKovopIkig Avapopdg, STiwg autd éxouy uioBetnBei arrd Tny Eupwtrdikr
Evivar], OTIWG KAl I EKsivag 1ic DikABeC eqwTepiKol eAEy)oU, TTou n Alolknan
kaBoplZet we arrapdlrnTeg WOTe va kaBloTaron Suvart| n Kardpmnon
XPNHATOOIKOVOLIKGY KATOGTACEWY, ATOMGYHEVOY aTIO OUGILGEG OPAALID, TTOU
ogelkeTal elte o€ aTTdrn £ife o€ AdBoc.

KPMG Opruwrol EAcyrrig, Exbnvi Avtinvupn Eraipeta xal 1EAog Tou Qpruwtol EAcykits
Sikriou nvc{:'lplqrt.w r.mlpnw\r MM I KFMG ouvamzpr.mv He my FEMH 003352401000
KPMG 1 [KPNG | tional”), cvég Eapensald . kpmg.comigr

YOpIKOU npogwnoy. M: mnv chieghate kdade Bivoripareg.




Kard Trv kardprion Twy Xpnuaroolkovopikliy Kataordaewy, n Aiolknon eivan
uTredBuvn yia Thv afloAdynon e IkavéTnTag g ETaipelag va ouveyloer T
SpaoThPIGTATA TNG, YVWOTOTIOIMVIAC GTTOU GUVTPEXE! TETOI TTERITITWOT, TO BEMaTU
Trou aXeTICovTal e Tr) CUVEXIZOHEVN GpacTnPIOTTA Kal TN XPrion g AoYIOTIKAG apXii
NG SUVEXIGOPEVNS dpaoTPIBTNTAS, EKTES Kan Ediv n Alolknon €fTe TrpoTl@eTan va
pevoToTroifoet Ty ETaipela 1y va Slokdwer TR SpaotnptéTnTd Tng rj Bev EXEl GAAN
PEAAIOTIKF) EVOANOKTIKE ETTIAOYI] amrd To va TTPOXWPNOEl O€ QUTEG TIS EVEPYEIES,

EuBoveg EAeyKT yia Tov ‘EASYXO TWY XprjHorooikovopikwy KaraoTdoewy

O1 gréyol Jog elvan va otrokTiicoupe edhoyn DiaogdMaon yio To Katd TTéoo ol
Xpnuatooikovollikeés Kardordoeig oo o0voAd Toug elvan atfaANAYHEVEG OTTO QUOIWDES
oQahpa, Tou o@elAeTal £ve o amrdin, ElTe o AdBog, Kol va ekBLooUNE EKOETT EAEYKTH,
n omola wepIAapBdvel 11 yviun poc. H edhoyn SiaggaAioh cuvicTd Slaa@dMon
unAol emiESoY, ARG Bev elvai eyydnan 01t o EAeyyag TTou Sievepyeftar oOpQLVT HE
10 ATE, Omrwg auTtd éxouy evowpatwBel atrv EAMgvikl) NopoBeaio, Ba evromidel mévro
éva ouoihBeg opdpa, 6Tav autd UTTdpxel. ZeAApaTa SUVATA Vo TTROKUYOUY OTTd
arrdm ) amd AdBog Kai Beuipodvicl ouaiwdn drav, Hepovwpéva fij aBpotamkg, 8a
pTropouoe ebAoya va avapEveral 0Tl 8a eTTnpéalay TIS CIKOVOUIKES QTTOPAOELG TV
XPnoTuv Tou AapBdvovrar pe Bdan autég Tig XpnUaTooIKoVopIKES KaraaTaaels.

Zra Aaloia Tou eAéyxou, oUpgwva ue Ta AMNE, 6Twg qutd Exouy evowpatweel oty
EAdnviki) NopoBeola, agkodpe exrayyeANaTIKY Kplon Koy Diarnpodye ETOYYEAHOTIKG
OKEMTIKIOUO kaB' 6An Tn Bidpkeld Tou eAéyyxou. Emiong:

— EvromiZoupe kol agloAoyoUpe TOUS KIvBDvoug ougiibous GeaAaTog oTig
XPNHATOOIKOVOUIKEG KOTAOTATENS, Trou o@elAeral efte ot ammdr &ite oe AdBog,
OXeDIGTOVTUG KON BIEVERPYULVTAG EAEYKTIKEG BiadikaolEg TToU avTaTTOKEIVOVTAI OTOUS
KIvBUVOUS aurolg Kol cTOKTOOUE EAEYKTIKG TEKHIAPIO TTOU £ivon ETTOPKN Kal
KATAARAC yiorva mapéyouv Baon yia Try yvaun pag. O Kiviuvog ln Eviomooi
ouoiwdoug opaiparas ou opelhetal o0& amdTn elval uYPNAGTEPOG BTG QUTGV TTOU
opefieTal o€ AdBog, KaBWG N cTTaTn MTTOPEN VA EUTTEPIEXE! CUpTTatYVia,
Thaaroypa@la, egrepuEveg TTapahelpelg, Weudels SloBefatbacig ) TapaKapyn Ty

~ BIKAIBWV egwTepIkoD EAEYXOU. '

— KaravooUye 11§ DIKAIBES eGWTEPIKOU EAEYXOU TIOU OXETICOVTA) HE TOV EAEYXO, HE
gKOTS To OXEBIAoUO EALYKTIKMV DIABIKAGIOY KOTGAANMLY YIC TIC TIEPIOTATEIS, CAA
6Y1 WE GKOTTO TN DIATUITWoN yVUHNG 171 THG ATTOTEAETUOMIKOTN TS Ty BIKADWY
ECWTERIKOU EAEYXOU TG EToipefog.

— Afiohoyole TNV KOTOANAGTNTA TWY AOYIOTIKWGY TpxXtov kol HEBODWY TToU
XPNOIHOTTOIONKOY KAl TO EGAOYO TWY ACYITTIKGV EKTIUTCEWY KO TWY OXETIKIV
YVWOTOTIOINOEWY TToU Eyivav amé T Atolknon.

— Karahryoupe ge CUMTIEPCOHO VIO TNV KOTOAANASTTA THG Xpfiong amd Tn Alolknan
G AOYICTIKAS OpXI|s TG ouvexigouevng SpaompidinTag kal Pe BAaT) To EAEYKTIKA
TEKMIPIO TTOU OTTOKTABNKAY YIot TO av UTTAPYE! OUaIIONG aBEBaIOTNTA OXETIKG HE
yeyovoTa Iy cuvBijkeg Trou prropel va urodnAtbvouv cuciiidn aBeBaIbTTA We TPOG
TV IkaveTnTa Tng ETaipelas va ouvexloer T SpaatnptotnTa Tng. AV CUMTTEPAVOULE
o1t uploTara ouaBNG aBeBaIOTNTA, EINAOTE UTTOXPEWHNEVOT 0TV EKBEDT) EAEYKTH
v ETTICTHOOUHE TNV TIPOTOXI OTIS OXETIKES YVWOTOTOIOEIG TWV
Xpnparookevopiktioy Karaordoswy 1, av auteg ol YwwoTorroljoelg elval
averrapkels, va SiapopoTTofToulE TN YwKn pag, Ta aupmepdopard pog
BooiZovtal ge EAEYKTIKA TEKMIPIA TFOU CITOKTWVTAI HEX PN THY Nepounvia TS
£kBeaNG EAEYKT). NaTd00, HEMOVTIKG yeyovoTa ff GuvBIiKeg EVBEXETH VO £XOUV WG
arrotéheopa n Etopelo va Taloel vo Aeimoupyel wg ouvexIGopevn SpaoTnpioThT.




— Aglohoyotpe T ouvolik Trapouglaon, T Sopry kar To TTEPIEXOEVD TWY
XPNHATOCIKOVONIKIY KOFOOTATEWY, CUNTIEPIANIMBAVOMEVWIV TWY YVWITOTIOIRTEWY,
- KaOWs Kat 1o Katd TOTo o) XpRpaTooiKOVoUIKES KataoTdaelg ammeikovi{ouv Tig
UTTOKEIUEVEG GUVAANOYEG KQi TG YEYOVOTO HE TROTTO TTOU ETHTUYXAVETAN 1) E0A0YN
Tapougiaar.

MeTagU dAwWY Bepdrwy, kolvotralotipe atn Aroiknar, To axeSiaddpevo eUPog Kal To
Xpovodiaypaupa Tou AEyXoU, KaBUG Kl OHMOVTIKG EUpAHATY TOU EAEYXOU,
gupTepIAapBavopévwy dtroty onuavrikidv ehehyewy oTig SIKAIBES E0WTEPIKOU
eAEyyou eviomI{oupE KaTd TH SIGPKEID TOU EAEYXOU [Og.

‘Ex8eon emi AAAwv Nopikwy ko KavovioTIKWY ATTaITHOEWY

AauBdvovrag utrdyn 611 n Alolknon £Xel Trv EUBGV yia TV KOTAPTIGN Tng ‘EKBEGNG
Alayeipiong Tou Alotkniikol ZupBoullov, kar' epappuoyl) Twy SiarGEewy Thg
Tapaypdagou 5 Tou ApSpou 2 (L€pog B) Tou N. 4336/2015, onpeivoupe o1i;

(o) Kord Th yvioun pag n ‘ExBean Alaxefpiong Tou Aloikniikod ZupBoulou EXe
KaTapTITBEl oULQIVA WE TIG 1oX00V0ES VOMIKES aTTanTiioels Tou ApBpou 150 Tou
N. 4548/2018 Kal TO TIEPIEXOUEVO QUTIIG AVTICTOIXE! ME TIS TUVIHMEVES
Xpnyarooikovopikés Karaatdoels g xprions mou EAnge v 31 AekepBplou 2018.

(B} Me Bdon T yvoon TToU amoKToOpE katd Tov EAEYXO pag, yia T ETatpela kal To
mepIBaARov g, Bev Exoupe evraTTioer oucIiBEIC avakplBereg oty ‘Exdeon
Alayeipiong Tou AioikaTikol ZupBouliou.

ABrjva, 28 louviou 2019

KPMG Opkwrol Eheykréc AE,
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Navayiwtng Mirelvrpog, Opkwrog EAeykTiic AoyioTiig
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