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ANAKOINQXH

Koataywpiong oto I'evikdé Eumopikdé Mntpmo (I"E.MH.), ctoyeiov g Avovoung Etaipeiog pe v enovopio
«ALTAVIA HELLAS MMAPOXH EKAOTIKOQN YITHPEXIOQN AIA®HMIXTIKH ANQNYMH ETAIPEIA».

Tnv 26/07/2019 kotoywpicOnkoav oto I'evikd Eumopikd Mntpwo (IE.MH.) 10 katotépm ototyeio TG AvOvoung
Etaipeiog pe v emovopio ALTAVIA HELLAS TTAPOXH EKAOTIKQN YITHPEXIQN AIAOHMIXTIKH
ANQNYMH ETAIPEIA, 10 Stoxprrikod titho ALTAVIA HELLAS AE xot api®poé 'EMH 4264201000:

A) Mg Kodwké Ap1Opé Karaymdprong 1803494 o1 eykekpiuéveg amd tnv 18/07/2019 Taxtukf T'evikn] Tvvélevon
OIKOVOUIKEG KOTOOTACELS UE TIC OYETIKEG ekBEcElg Omov amd TNV Keipevn vopobesio amattovvTol yio Tn ypnon
01/01/2018 éwg 31/12/2018.

B) Mg Kodwko ApiOpo Kortaydpiong 1803495 n and 18/07/2019 amépaocn thg Taxtuikig Fevikig Xvvérevong
COLPMOVO, [LE TNV OTOoia OpioTNKOV Yo ToV EAeYY0 TV OKOVOUIK®VY KataoTtdoemv TG xpnong amd 01/01/2019 émg
31/12/20109:

e H eleyktukn eropeia «Deloitte Avavopn Etowpia Opkotav Eleyktav Aoywotov», A/von 3a
DpayrokkAnoibg kot ['pavikov, 151 25 Mapovot, A.M. ZOEA E 120.

«H xortayopion éywe, petd and Tomkod Ereyyo (§heyyo minpotTTOS), CONP®VAE pe TN daTaén Tov dplpov 9,
napdayp. 2, Tov N. 4548/2018 (PEK 104/A) ko Tnv Oonyio pe AAA: 6470465XI8-EDS (ap. npot. 141372/ 28-
12-2018) g I'eviknig I'pappateiog Epmopiov & Ipostaciog Katavarlonti, 6€ cuvovacud pe Tig ootaierg tou
N.3419/2005 émog voyde.

H yvnoiotmrto tov Topdvtog puropel va emPefarmbdei amd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: inffo@acci.gr
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‘EkOson Ave§apTnTou OpkwToU EAgykTh AoyioTn

Mpog Toug MeToxoug Tng Etalpeiag

«ALTAVIA HELLAS NMAPOXH EKAOTIKQN YMHPEZIQN AIAOHMIZTIKH ANQNYMH ETAIPEIA»
‘ExOeon EA£yYOU €ni TWV XpNUATOOIKOVOUIK®OV KAaTaoTdoswv

N'voun pe Em@UAagn

'ExXoupe €AEYEEl TIG OGUVNUMPEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG €Taipeiag ALTAVIA HELLAS MAPOXH
EKAOTIKQN YMHPEZIQN AIAOHMIZTIKH ANQNYMH ETAIPEIA (n ETaipeia), ol onoieg anoTeAouvTal ano Tov
100A0YIONO TNG 31n¢ AekepuBpiou 2018 kal TNV KaTtdoTaon anoTeAeopdTwy, nou EAn€e TNV nuUepounvia autn,
Kabwg KAl To OXETIKO NPOoApTnA.

Kata Tn yvoun Hag, €KTog ano TIG EMNINTWOEIC TOU BEUATOG MOU WVNUOVEUETAl OTNV Napdypa®o Tng £KBeaNg
pag “Baon yia yvoun He enpUAAEn”, ol CUVNUMEVEG OIKOVOUIKEG KATAoTAoEeIg napouaialouv sUAoya, and kabe
ouciwdn danown, TNV OIKOVopIkr B¢on Tng etaipeiag ALTAVIA HELLAS MAPOXH EKAOTIKQN YMHPEZIQN
AIAOHMIZTIKH ANQNYMH ETAIPEIA kata Tnv 31n AekepBpiou 2018 kal Tn XpnUATOOIKOVOMIKN TNG yid TN
Xpnaon nou €An&e Tnv nuepounvia autr, ocUPNewva Pe TIG diata&eig Tou N.4308/2014 6nwc 1oXUEL.

Baon yia N'vopn pe EmM@uUAagn

O1 POPOAOYIKEC UNOXPeEWOEIG TNG ETaipeiag yia Tig xpnoeig 2013 £wg kal 2018 dev €xouv €EsTacBei ano TIC
dopoloyIkeg ApXEG. QG ek TouTou, N ETaipeia dev €xel NpoRei O€ eKkTiUNON TwWV NPOCOETWV POPWV KAl TWV
npooau&noswy, nou nMeavov va KataAoyioTouv € HEAAOVTIKO (OPOAOYIKO €AEYXO Kal Oev €XEl OXNUATIOE
OXETIKN NPOBAswn. Katad ouvéneia, dev €XOUME anokTnasl eUAoyn dIAoPAAIon OXETIKA PE TNV EKTINNON TNG
nNPOBAEwNG nou Tuxov anaiteital. EmnAéov dev £xel oxnuaTioTel NpOBAswn yia TV KAAuwn NPoCTiHWV Mnou
evdExeTal va eniBAnBouv otnv ETaipeia BAcel oXeTIKWV PopoAoyikwv d1aTa&ewy, €neidn Oev anodeXTNKE TO
(POPOAOYIKO EAeyX0 TwV OpkwTwv EAeykTwv AoyioTwv yia Tn xpron Tou 2013 nou npofAendtav and Tig
diatageig Tou apBpou 82 napaypagog 5 N. 2238/1994.

Alevepynoape Tov gAeyx0 pag oUpewva Pe ta Aigbvi MpodTuna EAEyyou (AMNE) Onwg autd €X0UV EVOWHATWOEI
otnv EAAnvikn NopoBeoia. O1 euBlUveg pag, oUPPWvA PE Ta NPOTUNA AUTA MEPIYPAPOVTAl MEPAITEPW OTNV
evOTNTA TNG €KBE0NG Hag “EuBUVEG €AEYKTN YIa TOV EAEYXO TWV ETAIPIKMV KAl EVOMOINUEVWY OIKOVOUIKOV
kataoracswv”. Eipaote aveEapTtnTol ano Tnv Etaipeia, kad’ oAn tn didpkeia Tou dlopiopoU pag, cUPPwWva HE
Tov Kwdika AeovToAoyiag yia EnayyeApatieg EAeykTeG Tou ZupBouAiou AigBvav MpoTUunwv Agovtoloyiag
EAeykTOV, ONWG auTtog €xel evowpatwdei otnv EAAnvIkR NopoBeoia kal Tig anaitnoelg deovroloyiag nou
oxeTilovral Pe TOv EAEYXO TWV OIKOVOUIK®WV KATAOTACEwV oTnv EAAAda kal €Xoupe eKMANPWOEl TIC
OcOVTOANOYIKEC HAC UMOXPEWOEIC OUPPWVA ME TIC aANAITAOEI Tng loxlouoag vopoBeoiac kal Tou
npoavapepdpevou Kwdika AcovToloyiag. MOTEUOUNE OTI TA €AEYKTIKA TEKUNPIA MOU £XOUME AMOKTAOEI €ival
€NAPKN Kal KaTaAAnAa va napgxouv BAcn yia yvwun Pe empuAagn.

EuBUVEG TNG 310iKNONG €Mi TWV OIKOVOHIKOV KATACTACEWV

H dioiknon €xel Tnv €uBuvn yia TNV KATApTION Kal €UAoyn MNapouadiacn TwV OIKOVOUIKWV KATAOTAOEWV
olupwva pe Tig diata&eig Tou N.4308/2014 Onwg I10XUEl, ONWG KAl yia €Keiveg TIG OIKAIDEG €0WTEPIKOU
geAéyxou nou n dioiknon kabopilel wG anapaiTnTeg, WOTE va kabBioTartalr duvaTrn n KATApTION OIKOVOPIK®OV
KATAOTACEWV anaAAaypeEVWV ano ouciwdec oPpAApd, Nou oPeiAeTal €iTe o andaTn €ite og Aadog.

KaTa Tnv KaTtapTion TWV OIKOVOUIKWV KATaoTacewv, n Oloiknon eival unguBuvn yia Tnv a&loAdynon Tng
IkavoTnTag TnG ETaipeiag va ouvexioel Tn 0pactnpidTNTA TNG, YVWOTOMOI®VTAG OMOU OUVTPEXEI TETOIA
nepinTwon, Ta 6€uarta nou oxeTiCovTal PE TN oUVeXIZOKEVN dpaaTnpIOTATA Kal TN XPron TNG AOYICTIKAG ApXng
TnG ouvexilopevng dpaaTnpIOTNTAG, EKTOG Kal €av n dloiknon €iTe npoTiBeTal va peucTonoinasl Tnv ETaipeia i
va diakowel Tn dpacTnplOTNTA TNG N dev €xel AAAN peaAioTiKh EvaAAaKTIKN €mAoyr and To va npofei o ‘auTeéq
TIG EVEPYEIEG.



EuBUVEG EAEYKTH) YIA TOV EAEYXO TWV OIKOVOHIK®OV KATACTAGEWV

O1 oTOXO0!I Mag €ival va anokThooupe eUAoyn 31aopAAion yia To KATd NOCO Ol OIKOVOUIKEG KATAOTACEIC, OTO
oUvoAo Toug, €ival anaAhaypeveg anod ouciwdeg oPAAUa, Nou OPEIAeTal €iTe oe anaTn €ite ge AaBog kai va
ekdWOOUNE €KBEON €AeyKTN, N onoia nepIAapBavel Tn yvopn pag. H elAoyn diao@alion ouvioTa diacpaAion
uwnAoU emngdou, aAAa dev eival gyylnon OTI 0 £Aeyxog nou dievepyeital oUPPwva pe Ta AME, dnwg auTa
g€Xouv evowpaTwBei otnv EAAnvikr NopoBeoia, Ba evronilel navra eva ouoimdeg opaipa, étav autd undpyel.
Z@paAuaTa duvartal va npokUyouv and andartn f and Aabog kai BewpouvTal ouciwdn OTAV, HEUOVWHEVA N
aBpoloTika, 8a pnopouaces sUAoya va avapeveral OTi 8a ennpgalav TIC OIKOVOUIKEG AnoPAdEIG TWV XPNOTWYV,
nou AapBavovTal e BAoN AUTEG TIG OIKOVOUIKEG KATAOTACEIG.

Q¢ kabrikov Tou eAéyxou, ocUp@wva e Ta AME 6nwg autd €xouv evowpaTwOei atnv EAANvikr NopoBeaia,
AOKOUME ENAYYEAUATIKA Kpion Kal diaTnpoUEe eNAYYEAUATIKO OKENTIKIONO KaB’ OAn Tn dIApKEIa TOU €AEyXOU.
Eniong:

e Evronifoupe kar a€loAoyoUpe Toug KIVOUVOUG 0UCI®WO0UG OPAANATOC OTIG OIKOVOUIKEG KATAOGTACEIC,
nou oeiAETal €ITE O andaTn &iTe og AaBo¢, oxedialovTag Kal dIEVEPYWVTAG EAEYKTIKEG d1adIKaoieg nou
avTanokpivovTal gToug KIviUVoUG auToUg Kal anoKTOUWE EAEYKTIKA TEKUNPIA NMOU €ival ENApK Kal
KaTaAAnAa yia va napgxouv Baocn yia Tn yvoun pag. O kivduvog pn eVvToniopou ouaiwdoug
o@AANAToG Nou opeiAeTal o andaTn gival uPnAOTEPOC anod auTov Nou oPeiAeTal o AaBog, Kabwg n
anarn JNopEi va gPnePIEXEl oUPNAlyvia, NAaoToypaPia, EOKEUHEVEC NAPAAEIYEIG, WEUDEIC
diaBeBaiwosig 1 napdkapwn Twv SIKAIDWV E0WTEPIKOU EAEYXOU.

e KatavooUe TIG OIKAIGEG ECWTEPIKOU EAEYXOU MOU OXETICOVTAl PE TOV EAEYXO, HE OKOMO TO OXEDIACTHO
EAEYKTIKWV 01adIKaciwv KaTtaAANAwV yia TIG NEPIOTACEIG, AAAG OxI HE okond Tn 31aTUNWON YVWHNG
£ni TNG anoTEAEONATIKOTATAG TWV JIKAIdWV E0WTEPIKOU AEyXou TNG ETalpeiac.

e AEiI0AoyoUpEe TNV KATaAANAOANTa TV AOYIOTIK®V apX®V Kal HEBOdwWV nou Xpnoiponoinénkav kal To
€UAOYO TWV AOYIOTIKOV EKTIHACEWY KAl TWV OXETIKOV YVWOTOMOINGEWY Nou €yivav and Tn Aloiknon.

e AnoaivopaoTe yia TNV KAtaAAnAoAnTa Tng xpnong ano Tn dioiknon TNG AOYIOTIKAG apXnS TNng
ouvexIfopevng dpaoTnplOTNTAG Kal PE BAon Ta €AEYKTIKA TEKWNAPIA MOU anokTnlnkav yia To €av
undpyel ouolmdnG aBeBaidTNTa OXETIKA HE YEYOVOTA N OUVONKEG NMou HMOpEl va unodnAwvouv
ouoi®wdn aBeBaldTnTa WG NPOg TNV IKavoTnTa TnG ETaipeiag va ouveyxiosl Tn dpaotnpiotntd tng. Eav
OUMMNEPAVOUKE OTI UpioTaTal oudi®dNG aBeBaldTNTa, EiNACTE UNOXPEWHEVOI OTNV £KBEON EAEYKTN va
EMIOTAOOUNE TNV NMPOCOXH OTIG OXETIKEG YVWOTOMOINCEIG TWV OIKOVOUIKWV KATAOTACEWV N €AV AQUTEG
Ol YVWOTOMOINCEIG €ival avenapkeig va 31apoponoinCoude TN YVWUN Hag. Ta oupnepdopatd pag
BacifovTal Ot €AEYKTIKG TEKUAPIA MOU AMOKTWVTAl MEXP!I TNV NUEPOMNVIA TNG €KBEONC €AEYKTH.
QoT000, MEAAOVTIKG YEYOVOTA ) OUVBNKEG evOEXETAI va £XOUV WG anoTéAeopa n ETaipsia va navoel
va AeIToupyei w¢g ouvexifopevn dpaoTnpioTnTa.

e AEl0AoyoUME TN OUVOAIKR napouaciacn, Tn O0OWn Kal TO NEPIEXOMUEVO TWV OIKOVOMIK®V KATACOTACEWYV,
OUMNEPIANAKBAVOUEVWY TWV YVWOTOMOINCEWY, KABWE KAl TO KATA NG00 Ol OIKOVOMIKEG KATAOTACEIG
aneikovifouv TIG UMOKEINEVEG GUVAAAAYEG Kal Ta yeyovOTa HPE TPOMO MOU EMITUYXAVETAl N €UAoyn
napouaciaon.

MeTalU GAwv BgudTtwv, KolvonoloUhe otn dloiknan, To oxedialopevo eUpoC Kal To Xpovodidypauua Tou
eAEYXOU, KABWC KAl ONUAvTIKG EUPHMATA TOU EAEYXOU, CUUMEPIAQUBAVOUEVWY OMOIWV GNUAVTIKMOV EAAEIPEWY
OTIC DIKAIOEG E0WTEPIKOU eAEyXOU evToniloUPE KATA TN JIAPKEIA TOU EAEYXOU HAG.

‘EkOson eni GAAwV Nopik®@v kai KavovioTIK®V ANAITOE®V

1. AapBavovrtag unown OTI n dloiknon £xel TNV €uBuvn yia Tnv Kkataption Tng 'EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou, kat’ epappoyn Twv d1aTa&ewv TNG napaypdgou 5 Tou apbpou 2 (uépog B) Tou N.
4336/2015, ONUEIOVOUE OTI:

a) Katd tn yvoun pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU SUPBOUAIOU £xel KaTapTioBei oUPPwva PE TIG
1I0XUOUCEG VOUIKEG anaiTnoeig TNG VouoBeaiag yia Ti¢ Avwvupeg ETaipeiec onwg 1oxUel, Kal To NEPIEXOUEVO
auTNG avTIOTOIXEI PE TIG CUVNUUEVEG OIKOVOUIKEG KATAGTACEIG TNG XPRoNG nou €Ange Tnv 31.12.2018.



B) Me Baon Tn yvwon Mou anokTROGUE KATA TOV £AEyXO WaAG, yia Tnv eraipeia ALTAVIA HELLAS MAPOXH
EKAOTIKQN YMHPEZIQN AIAGHMISTIKH ANQNYMH ETAIPEIA kai To nepIBAAAov TngG, dev €XOUME €VTOMIOEl
ouoiwdelg avakpifeleg otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU TG ZupBouAiou.

2. To ouvolo Twv Idiwv KepaAaiwv Tng ETaipeiag kata tTnv 31 AskepBpiou 2018, 0nwc nNepIypaPeTdl Kal orn
ONUEiWOoN 2 TWV XPNHATOOIKOVOUIKWY KATAOTACEWV, £XEl KATACOTEI apvnNTIKO KAl KAOTA CUVEMEIQ CUVTPEXOUYV Ol
npoinoBeoelg TNG nap. 4 Tou ap. 119 Tou N. 4548/2018 Bdacel Tou onoiou To AloIKNTIKO ZUpBoUAIo Ba enpene
va €XEl OUYKAAETEI TN YEVIKI GUVEAEUON TWV PETOXWV WOTE va AnpOoUv Ta KaTaAAnAa peTpa. H Aloiknon Tng
ETaipeiag €xel €Eaopalicel Tn O€0pEUON Twv HETOXWV OTI Ba ouvexiocouv va napéxouv TNV anapaitnTn
OIKOVOUIKN oTnpI&n npokelyevou n Etaipeia va ouveyioel Tn dpacTtnpioTnTa TngG.

ABrva, 15 IouAiou 2019

O OpkWTOG EAEYKTAC AOYIOTAC

NikoAaog A. NMNanadnunrpiou

A.M. ZOEA 14271

Deloitte Avwvupun Etaipia OpkwTwv EAeykTWV AoyIoT®OV
3a ®paykokkAnoidg kai Mpavikou, 151 25 Mapouai

A.M. ZOEA E 120



ExOeon Arorkntixod ZopPoovliov
g Altavia Hellas ITapoxn Ex6otik®v Ynnpeowwv Ata@npiotiky Avovopn
Etaipeia
yta v otkovopikr nepiodo amo 1 Iavovapiov 2018 ¢wg 31 AekepPpioo 2018

IIpog tovg Metoyovg g Etaipeiag

Koprot Métoyot,

H napovoa Etrjowa ExBeon Awayeipiong moo akolovbet (epedr|g yia Aoyovg ovvtopiag
«11 'ExBeon)»), oovtaxOnke katd 1pomno evappoviopevo pe tig oxetukég dtatdadetg g
Keipevng vopobeotag xat tov Kataotatikov pag xat epreptéxet Katd TpoIo
€DOLVOIITO, ANV OP®G OVOLACTIKO KAl ITEPIEKTIKO OAEG TIG OXETIKEG ATIALTODHEVEG
KATA VOpO AN Po@opleg, IpokepevoL va eSaybetl pia ovotaotikr) kat
EPMEPIOTATOHEVT] EVIIHEPDOT YA T1) OPACTNPLOTTA, KATA TNV OLAXEIPLOTIKI) XP10N)
oo éAnGe otig 31 AekepPpiov 2018.

ZOVOITIKA, 0 KODKAOG epyaot®V Tng KAelOpevng xpriong avilde oe € 4.595 x\., évavtt
€ 3.842 x1\. g mponyovpevng xpriong, dnAadn onpeimoe avinon katda € 753 xtA.
Avnor € 621 x\. mapatnpettal 0to KOOTog NOANCE®V To ortoio aviAbe oe € 4.322
X\ evavti € 3.701 x\. g mponyoLHeVNG XP1ONG, HE ODVEIIELA TO PIKTA
arnotehéopara ekpetdAAenong va Stapoppavovtat oe € 273 x\. , eppavifovtag
avinorn kata € 132 x1\. évavTtt Tng mponyovpevng xprjong. Avtiototya, avdnorn xata €
34 y\. epimoov napatnpeitat ota £§oda S101knTIKrg Aettovpyiag.

ZOPHEPAOHATIKA, Ol {NPEg xprioemg IPo popav aviiAbav yia v xprjon oe € 234 Y.
évavtt € 338 x1\. g MePAOPEVIG XP1ONG, HETAPOAL IOV OPeileTat KATA €V HEYANO
Babpo oty avénon too tlipov.

2V ovveyela napabétoovpe mivaka pe Toug Paokodg XPHATOOKOVOHIKODG Oelkteg

TOV TEAELTALDOV OVO ETOV:

3 2018 3 2017
a. Peoototntag
(T'evikng Pevototytag)
KoxAogopoovvta 1.510.497 1.441.423
Zl’)vo)\o'ﬁpaxvnpc')esopmv 1904961 = 79,29% 1 333,876 = 108,
DIIOXPEDOEDV

(Apeong pevoroTyTag)



KoxAogopoovv evepynTiko (extog

1.510.497
arofepdatwv)
Zovolo Bpayorpobeopmv
Ppaxonp ! 1.904.961
DIIOYPEMOEDV

(Metafolég oto kabapo kepalaio kivyong)

Kox\o@popoovv evepyntiko - Bpay.
PoP ¥l Pax -394.464
Yroxpewoetg

ZOVONO evepynTIKOD 1.542.580
B. ApiBpodeikteg amodooemg Kat ArmodoTiKOTNTaAg

AmodotikotyTa oToryeiwv evepynTikod (ROA)

AtniotéAeopa meptodov petd amod
H P H -233.588

pOpovg

(Apxo + Tehwo Zbvoro
1.511.916
Evepynuikov) /2

Anodotikotyta I1diwv Kepalaiov
(ROE)

AniotéAeopa reptodov petd ano
H P H -233.588

POpovg

(ApxXKO + TEAKO OLVOAO WiV -

Kepalaiov) /2 2.084.002

ITep10wp1o képdovg

Anotéeopa reptodov petd ano
H P H -233.588

POpovg

INwAnoeig+' ANa éooda
4.610.321
EKPETANAEDLONG

Képon ava peroyn (EPS)

Anotéeopa reptodov petd ano
H P H -233.588

pOpovg

ApBpog petoymv 20.000

79,29%

-25,57%

-15,45%

11,21%

-5,07%

-11,68

1.441.423

1.333.876

107.547

1.481.252

-337.604

2.094.728

-337.604

-1.798.406

-337.604

3.858.404

-337.604

20.000

108,

18,



Ewonpadeig et T1g mwAjoeig

KoxAog epyaoiov 4.595.297
(ApXKO + TEAKO DITOAOUIO
1.245.160

arattoenv) / 2
Y. ApiBpodeixteg ke@alatakrg doprg
1614 kepalaia emi T1g vTOYPEDOELG
Zbvvolo kabaprg Béong -2.200.796
ZOBVONO DIIOXPEDOEDV 3.654.961
Ikavotyta kaloyyg TOV TOKOV
KepOn mpo @opmv Kat xpe@oTiKoOV

por) PO Gop Xp 1908.393
TOK®V
ZOVONO XPEDOTIKAOV TOK®V 25.195

Zmv Etatpeia armaoyoAniOnkav pe oxeon eSaptnpévng epyaotag ot Xprjor oo
IIEPAOE KATd Péco 0po 16 atopa IPOOMIIKOL MAT)POVG ATIACXOANONG. ZOVOAKA
kataPAnOnkav yia proboovg, nuepoptodia, epyodoTikeg e10QopEg Kat Aoureg

emPapvvoelg mov apopovv To IPooIKO € 601 x1A. Aev vridapyoovv Wiaitepa

epyaotakd Bépara adia avagopds.

3,69

-60,21%

-8,27

3.842.495

1.721.168

-1.967.208

3.368.876

-312.177

25.427

Ava@opkd pe v €k0eorn pag otovg Pactkong XPHATO0IKOVOHIKODG KIVODVOUG, 1)

Etaipeia Opaotnplonoteitat oe Eva éVTova aviay®@VIoTIKO Kat diaitepa armaitntiko

d1ebveg mepPalov, To onoio petaPfaletat tayvtata kat paydaid, 10lmg Katd TV

dapkela tov tedevtaimnv etov. H Etatpeia npoomnabei ovotpatika va evioxdoet v

eCOOTPEPELA TG OTIG IIEPLOYEG IOV TIAPOLOLALOVV EVOLAPEPOV, LLE OKOTIO THV

dtetodoor g OTIg ayopEg Kat TV eVIoYDLOT] TG AVIAYDVIOTIKOTNTAG T1)G. Ot ovvr)fetg

XPNHATOOKOVOPIKOL Kat Aourot Kivoovot otovg ontotovg extifetat 1 Etatpeia xat

TOVG OITOLOVG KIVOLVOLG EVOEXETAL VA AVTIPETOIIIOEL KAl KATA TNV OldpKela Tng

TPEXOVOAG XP10eDG COVOWICOVTAL KATOTEPX:

1. ITotetikog kivoovog: H Awoiknorn) g Etatpeiag Staogalifet 0Tt ot moAroelg

Oa AapPavoov ympa mpog meAdteg LWNANG MOTOTIKIG adlomoTtiag Kdat



Kavottag. AOy® NG AVAPEVOHEVNG EMEKTAONG T®V OPACTPOTTOV TG
Etaipeiag, o ev Aoyw kivOovog eivatl vrnapktog kabwg Oev etvat mavitote
EVYEPIG O ATIOTEAEOPATIKOG EAEYYOG TG MOTOANIITIKI|G TOVG IKAVOTITAG KAt
adomotiag. Ia tov Aoyo avtdo n Etaypela avamrdooer kat efeAiooet
OlaPK®MG €0MTEPIKOLG HNXAVIOPOLS Olaxeiplong piokov pe okomod TNV
AN P£0TEPT] AVTIPETOIION TOV OLYKEKPIPEVOD KIvODVOL. ¢ €K TOVTOD, O &V
AOY® KivODVOG, HOAOVOTL DIIAPKTOG EVOWEL KAl TOD YEVIKOTEPOD APVITIKOD

AII0 OKOVOHLKNG AITOWemg KApPaTog, atoAoyetitat orjpepd g eEAeYXOPEVOG,.

2. Zvvalaypartikog kivoovog: Ta avapevopeva ¢ooda arod tig ovPdoetg g
Etaipeiag Paoifovtar xvopiwg oto vopwopa tov Evpw, og ek tovtoL 1
Etapeia Oev elvar dwaitepa extebetpévn oe oovallaypatiko xivovvo.
Qotooo, 1n Owiknon 1  Etawpeiag mnapakolovbet Siapkwg TOLG
OLVAAMAYPATIKODG KIVOOVOLG TIOL eVOEYETAl VA MPOKLYOLV Kat adloAoyet

TV avAayKn AfjPng TETOV PETPROV.

3. Kivdvvog emrtokiov: H Atoiknorn napaxoAovdel oovexmg Tig SLAKLHUAVOELG
TOV emttokiov kat afltoloyel v avaykn Afyng oxetikov Béoemv ya v

avtotddpion oV KvOOVmV oL AIoppEovY Ao AVTEG

4. Kivdovog pevotomrtag: H ovvetr) dwayeipion tov kivdOvVoL pevototntag
ovvenayetatr v eSao@dlion enapkmv Tapelakov Owabeoipov, v
dvvatomta AvtAnong Emapkovg KEPAAAlOL KAl 1) dvvaromta
PoeSOPANONG CLPPATIKMY DIIOXPE®OEDV. 2& ovLVexT] [Pdaorn 1 Atoiknon
evepyel KatdMnha oote va efao@alioel emapkr xpnpatodotnon yua
KeQAAA0 Kivnong Kat v KAAoyn TV vroypemoedv tg Etaipeiag, Bdaoet
TOV AVAPEVOPEVOV TAPEWIKOV TG pomv. Ilapd T ypnpatoolkovouikr)
Kplon Kat Tov IEPLOPIOHO TG PELOTOTNTAG Of IIAYKOOHLO E€minedo, 1)
Aloiknon peppvd yla TV MHePAITEP® eVIoXLOIN THG PELOTOTNTAS HE TOV

MEPLOPLOPO T®V OATIAV®V KAl TOV eVOOOHIAIKO davelopo.

Avagopika pe Vv tpéxovoa ypnon, n Ertapla mpoPAenetar va avtipetomniost oe
éviovo Pabpod v yevikotepn OWKOVOPIKI] L@eorn g ayopds. O topéag mov

dpaotpronoteitar 1 Etaipela avapeverar va ennpeactel éviova oe meplIt®on)



apvnukev eCelifemv yia myv ENnvikn) owovopia. Ilapola avtd, ot otpatnyikig
ONpaotag EeRMNOPIKEG OLVEPYAOleg KAl I ovvexmg avavopevr texvoyvwoia Oa
emrtpéyoouv oty Etaipeia va Swatnproet oe évav onpavtiko Padpo ta éooda kat va
HEW®OEL TALTOXPOVA TIG YEVIKEG OATIAveg KAt To KOOTog MoAndéviav. TTapdalAnAa, 1)
Etapeia éxet 1101 eotidoet ot diedpovor Tov meAatoloyiov g yia v avinon tov

KOKAOD €pYaol®V TS,

Znpewwvoope ot ta dwa kepdlawa g Etaipelag v 31.12.2018 ¢yovv kataotet
apvnuikad Kopiwg AOy® TG Oaypa@rg TOV EUIOPIKOV  OIIAUT0E®V IOV
npayparorowu)dnke 1o 2017, yla tig onoieg eixe oxnuatiofel mpoPAeyn) emo@aletag
OTIG TIPOIYOVHEVEG XPNOELS, X®PIG OPmG avTo va Bétet oe xivdvovo T ovvexon g
dpaotnprotntag yati pe ) oovOpour| T@V PACIK®V HETOX@V, TV omota 1) dtoiknon
Oewpet eSaopaliopévy), n Etaipeia Oa eitvar oe 0éon va ooveyioet Tig emyelpnpatikég
dpaotnprotnteg TS,

Ot Mloyotikeg apyxég moo axoloobnoe n Etawpela yua v Katapton tev
XPTHATOOIKOVOHIK®V KATAOTACE®V T1G Xproemg 1.1.2018 - 31.12.2018 xabwg xat
alMeg  xpriolpeg MANPOQPOPLES, AVAPEPOVTIAL OTlG ZNHPEWWOELG, IIOD AIIOTEAOLV

AVAIooIIaoto oToyelo g mapovoag ékbeong.

To Atowntiko ZopPBoovAio,

Neo Poyxiko, 30 Maiov 2019

O ITPOEAPOZ TOY A.Z. TA MEAH

LORENZO
BERTAGNOLIO
Ap. AwaBatnpiov:

279520V



ALTAVIA

ALTAVIA HELLAS

ITAPOXH EKAOTIKOQN YITHPEZION ATAOHMIXTIKH ANONYMH ETAIPEIA

Emoweg Xpnuatoowovopkeg Kartaotaoeig
yia myv xprion aro 1 Iavovapiov 2018 uéypt 31 Aexkepfpiov 2018

ovp@eva pe ta EAnvika Aoyrotka Ipotwma (N. 4308/2014)

ABnva, Mawog 2019



ALTAVIA HELLAS ITAPOXH EKAOTIKQN YITHPEEION ATA@OHMIETIKH AE
Xpnuaroowovoukeg Kataotaoeig yia myv xprion ano 1 Iav 2018 £¢wg 31 Aek 2018

(rood o€ €)

Hepreyopeva YeA.
"Ex0Ozon Arownukov Tvpfoviiov 2
IcoAoyloN0g 5
Kataotaon awoteAeopatemv 6
Inuewwoelg et twv Xpnuatoowkovoutkev Kataotaoemv i
1. Tevikég siAnpo@opieg 7
2. IUVOYPn ONUAVTIKOV AOYLOTIK®V TTOAITIKGDV 7
3. Evoopata mayw 12
4. Avia mayla otoyeia 12
5. Aoutd pun KUKAO@OPOoLVIA CTOLELN EVEPYITIKOV 13
6. Epnopwkig cwrantroeig 13
7.  Meto1kO KEPAAAO KAl TAKTIKO awrodepatika 13
8. IIpopirgwerg yia Tapoyeg oe epyalOpUeEVOVS 14
9. MaxkponpoBeopog averopog 14
10. AouUteég HaKPOTPODECUES VITOYPEDOELS 14
11. EpmnopwEg voypemoeig 14
12. Pdopog ewodnuarog 14
13. Aoutég BpayvmpoBeopueg vroypemoelg 14
14. Aevtovpywa £§oda 15
15. Aouta ovvrOn £oo0da 15
16. Ev3eyoueveg vroypemoelg 15
17. IIpoxatafoifg kol TMOTOOELG O€ HEAN AX. 15
18. Metayevéotepa yeyovota 16



ALTAVIA HELLAS ITAPOXH EKAOTIKQN YITHPEEION ATA@OHMIETIKH AE
Xpnuaroowovoukeg Kataotaoeig yia myv xprion ano 1 Iav 2018 £¢wg 31 Aek 2018
(rood o€ €)

'ExOeon Artowknuixov Tvppoviiov
g Altavia Hellas ITapoyn ExSotkev Yanpeowwv Atapnuiotxr Avevoun Etapeia
Yl TV OlkoVvOo kT tePiodo asto 1 Iavovapiov 2018 éwg 31 AekepPpiov 2018
IIpog tovg Metoyovg ¢ Etapeiag

Kbpro1 Métoyon,

H mapovoa Etrjoia 'ExBeon Alayeipiong tov akolovBet (e@etiig yia Adyovg ovvrtopiag «1 "ExBeon»), cuvtayxBnke katd tpdmo
EVAPLOVIOUEVO UE TIG OXETIKEG Sratd&elg g keipevng vouobeoiag kar tov Kataotatikol pag Kkal eMmtepieXel Katd tpomo
€VOVVOITO, ANV OUWG OVOLAOTIKO KAl TIEPIEKTIKO OAEG TIG OXETIKEG QITANTOVUEVEG KATA VOUO TIANPOPOPIES, TPOKEUEVOL VA
e€ayOel pia 0VO1AOTIKT KA EPTTEPIOTATOUEVT] EVIIUEPWOT] YA TN SpAcTNPOTNTA, KATA TNV SIAXEIPIOTIKN XPTON 7oL EANEE OTIg
31 Aekepfpiov 2018.

JUVOTTIKA, 0 KUKAOG £pYACI®V TNG KAEIOUEVNG XpTiong aviADe o € 4.595 XI\., évavTt € 3.842 y1A. ¢ TPoNyoLUEVNS XPTIONS,
SnAadn onueiwoe avgnon katd € 753 . AvEnon € 621 Y1\. Tapatnpeitanl 0To KOOTOG TWANOEMV TO 07t0l0 aviABe o¢ € 4.322
X &vavTl € 3.701 XA, TNG TPONYOVUUEVIG XPTIONG, LLE CUVETEA TO UIKTA ATTOTEAEOUATA EKPUETANELONG VA SlapopPovovTal 0
€ 273 y\. , gppavidovtag avgnon katd € 132 Y. &vavtl g TPOoNYoOUUEVNS XPNONG. AVTIOTOXA, avENon katd € 34 Y.
sepimov mapatnpeitan ota £E08a Sroknukng Aertovpyiag.

SUUTTEPACUATIKA, O1 {UIEG XPNOEWS PO POPwV aviABav yia v xpnon oe € 234 . &vavit € 338 YA ™G TEPACUEVNG
XpPNong, petafoAn mov opeiletar katd va peydio Babuo otnv avénon tov tdipov.

Jtnv ovveéxela mapabETovpe Tivaka pe Toug faotkolg XPNUATOOIKOVOUIKOUG SelKTEG TV TeEAevTAimVY S10 eTROV:

31/12/2018 31/12/2017
a. Pevotomtag
(T'evueng Pevotomtag)
Kukhogopoivta 1.510.497 79,20% 1.441.423
= ,20% =
ZUvolo BpayupoBecumy VITOXPEDTEWY 1.904.961 1.333.876
(Apeomng pevoronyrag)
KuxkAogpopotv evepyntiko (ektog amtofepudtwy) 1.510.497 70.20% 1.441.423
= ,20% =
ZUVoAo BpayumpoBecumy VITOXPEDTEWY 1.904.961 1.333.876
(Metaforég oto kaOapo kepdiato xivnong)
KuxkAogpopovv evepyntiko - Bpay. Ymoyxpewoeig -394.464 05.57% 107.547
= -25,57% =
JUVOAO EVEPYNTIKOV 1.542.580 1.481.252
B. Ap1Opodeikteg rod00ewG KAl AwTtodoTIKOTTAG
AmoSotikotnta orolyeiwy evepyntikoty (ROA)
Amotéleopa meplddov petd amd Popovg -233.588 15.45% -337.604 16.12%
= - 9 () = - y (o)
(Apywkod + Tehiko TUvoro Evepynmikov) /2 1.511.916 2.094.728
Amodotikomra I8iwv Kepaiaiwv (ROE)
Amotéleopa mep1ddov petd amod Popovg -233.588 1101% -337.604 18.77%
= , 0 = , 0
(ApKO + TeEMKO 0UVOAO 181V KePaAaiwV) /2 -2.084.002 -1.798.406
IIepOwpro xépdovg
Amotéleopa mep1ddov petd amod Popovg -233.588 5.07% -337.604 8.75%
= -5, (o) = -0, °
TwAnoeig+'AMa €008a expuetdevong 4.610.321 3.858.404
Képdén ava uetoyn (EPS)
Amotéleopa meplddov petd amd Popovg -233.588 _ 1168 -337.604 _
ApOLOC PETOXOV 20.000 ’ 20.000

108,06%

108,06%



ALTAVIA HELLAS ITAPOXH EKAOTIKQN YITHPEEION ATA@OHMIETIKH AE
Xpnuaroowovoukeg Kataotaoeig yia myv xprion ano 1 Iav 2018 £¢wg 31 Aek 2018
(rood o€ €)

Ewonpa&etg enti tig awAnoeig

Kbkhog epyaoiav 4.595-297  _ 360 3.842.495 _ 003
(ApYKO + TEMKO LTTOAOLTTO ATTATNOEWV) / 2 1.245.160 ’ 1.721.168 ’
Y. Ap1Opodeikteg ke@ararakrig Sourg
Téa xepairata el TIg VTOYPEWOELG
0volo kaBaprg B¢o -2.200.796 -1.967.208

: pric Oéang 796 _ 60,21% 967 _ 58.30%
ZUVOAO LTTOYPEDOEDY 3.654.961 3.368.876
Ixavomta kdAvyrng Twv Toxkwv
Képdn mtpo pOpmv kAl XPEWOTIK®V TOK®V -208.393  _ 8,27 -312.177  _ 12.98
SHVOAO XPEWOTIKOV TOKWV 25.195 ’ 25.427 ’

Ztnv Etaipeia ammaoyoAnOnkav pe oxEon eEaptnuévng epyaociag atn ¥pron Tov TEPATE KATA HETO OPO 16 ATOUA TIPOTMITKOV
TN POV ATTATKOANONG. TuvoAikd katafAnOnkav yua pobotg, nuepopioba, epyodotikeég e10(popeg Kat Aouteg empPapvvoelg
IOV APOPOVV TO TPOOWITIKO € 601 Y. Aev vTdpyovv 11aitepa epyaotakd Bepata afla avapopag.

Ava@opikd pe v €kBeom pag 0Tovg factkolg XPMLATO0IKOVOIKOUG KIvovvoug, 1 Etaipeia Spaotnpilomoteital og €va éviova
AVTAYOVIOTIKO Kal 18iaitepa amantnTikod S1efveg mepiBaliov, 1o omoio petafddletan tayvtata kat paydaia, 18iwg katd tnv
Sdpkela twv tedevtainv etwv. H Etapeia mpoomabel ovomnuatikd va evioydoel mv eEmoTpePeld g OTig MEPLOYES TTOV
TTAPOLOIALOVV EVOIAPEPOV, e OKOTO TNV O1eloduor g 0TI AYOopES KAl TNV EVIOYLON TNG AVTAYOVIOTIKOTNTAG Tng. Ot
ouvvnBeig xpnuatooikovopikol kat Aowtoi kivduvol otoug omoiovg ektiBetan n Etaupeia kat tovg omoiovg kivBlivoug eveyetan
VA QVTIHETOIIOEL KAl KATA TNV S1ApKELA TNG TPEXOLOAS XPTOEWS CUVOWILOVTAL KATWTEP®:

1. IMotwtikog kivévvog: H Awoiknon g Etapeiag Siaopaiilet 6Tt o1 mwAnoeig 6a Aappavouv yopa mpog meAdteg
VYPNANG MOTOTIKNG aflomotiag kat Kavotntag. Adyw Tng avapevouevng eMEKTAONG TV SpaoTnploTTeV g
Etaipelag, o ev Adym kiviuvog givar vapktdg kabwg Sev elvatl mavtote vyepT|g 0 AMOTEAEOHATIKOG EAEYXOG TNG
TNOTOANTITIKIG TOVG IKavoTnTag kat agomortiag. a tov Adyo auto 1 Etapeia avantvooet kot e€eliooet Siapkmg
E0WTEPIKOVG UNYAVIOHOUG O1axeiplong piokov pe OKOMO TNV TANPECTEPT] AVTILETQOIMION TOU OGUYKEKPLUEVOU
KwdUvov. Qg ek TOUTOV, 0 &v AOY® KIvOUVOG, LOAOVOTL LIIAPKTOG EVOWEL KAl TOU YEVIKOTEPOL APVITIKOL aiid
OIKOVOUIKT|G ATTOWEWG KAUATOG, AEI0AOYEITAL OT|UEPA WG EAEYXOUEVOC.

2. Zvvadaypatikog kivduvvog: Ta avapevopeva €o0oda amd g cvpdoeg g Etapeiag Pacilovral xvpiwg oTo
vouopa tov Evpe, wg ex Toutov nj Etarpeia dev etvan iGiaitepa extebepévn oe guvalaypatikod kivéuvvo. Qotoco,
n Soiknon g Etapeiag mapakorovdel Siapkmg Toug ouvarlayuatikog Kivdhvoug mov eviéyetal va pokdypouvv
kat afloloyel TNV avaykn Afyng TE€To1wv HETPWV.

3. KivSuvog emtokiov: H Aloiknon mapakorovBel cuveymg Tig S1akupavoelg Towv emTokiov kat a&loloyel tnv avaykn
ANYPNG oxeTK®V BEcEWMV Yl TNV AVTIOTAOUIOT TV KIVEUV®V TTOL AITOPPEOUV ATTO AVTES

4. Kivbuvog pevotomrtag: H cuverr| Siayeipion tov kKiv8Uvov peuoToTNTAg CUVETAYETAL TNV €EQ0PANOT ETAPKGOV
tapelakov Stabecipwy, TV duvatdTa AVTANONG £mAPKOLg Ke@aiaiov kai T  Suvatotnta mpoeEo@Anong
ovufatik®v vroxpemoewv. Xe cuvvexn Paon 1 Awoiknon evepyel kKatdAAnAa ®oTte va £EA0@AMOEL ETAPK)
XPNHaATOSOTNON YA KEEAAALO KIVIOG KAl TNV KAALYN TV vtoxpenoenv g Etaipeiag, facet twv avauevouevov
Tapelakev g powv. Ilapd Tn XpnUATOOIKOVOUIKS KPIOT] KOl TOV JIEPLOPIOUO TG PEVOTOTNTAG O TIAYKOOLLO
enminedo, 1 A01KNOT) LEPIUVA YA TNV TEPATEP® EVIOYVOT] TNG PEVOTOTITAG LE TOV TTEPLOPLOLO TRV SATTAVMV KAl TOV
evBoophiko Saveiopo.

Ava@opikd pe v tpéyxovoa xpnon, n Etapia mpoPfAénetal va avripetmmioel o &viovo Pabud Ty yevikoTepn OIKOVOUIKT)
veeon g ayopag. O tougag mov dpaotnpromoleitat 1) Etaipeia avapévetal va ennpeactel EVIova 0g IEPUTTOOT] APV TIKOV
e€eMlewv yia v EMnvikn owkovopia. ITapdAa autd, o1 OTpATNYIKNG ONUACIAG EUTTOPIKEG CUVEPYAOIES KAl 1) CUVEXQS
avEavopevn texyvoyvwoia Ba emtpéypovv omv Etaipeia va Siamprioet oe évav onuavtiko faduod ta £0oda kal va peiwoet
TAUTOYPOVA TIG YEVIKEG SATAVESG KAl TO KOOTOG MwAN0evtwv. ITapddnAa, n Etaipeia &yl ndn eotidoel ot Sievpuvon tov
JEEAATOAOYIOU TNG Y1 TNV AbENOT TOU KUKAOL EPYATIQOV TG,

Inueiwvovpe 0Tt Ta ida ke@diaia g Etapeiag v 31.12.2018 £xouv KATAOTEL ApvnTIKA KUPIWG AOY® NG Staypagrig Tov
EUTTOPIKMOV QITALTIOEWV JIOV JIPAYLATONMOWONKE To 2017, Yl T 0moleg eixe oynuatniobel mpofreyn emopdielag otig



ALTAVIA HELLAS ITAPOXH EKAOTIKQN YITHPEEION ATA@OHMIETIKH AE
Xpnuaroowovoukeg Kataotaoeig yia myv xprion ano 1 Iav 2018 £¢wg 31 Aek 2018
(rood o€ €)

JPOTYOUUEVEG XPNOEIC, XWPIG OUmg auto va Bétel oe kivduvo T cuveyion g SpacmmploTnTag yiati Ue 1 ouvdpoun Twv
Baowkmv petoXmwV, TNV ormoia ) Sioiknon Bewpel eEaopahiopevn, n Etaipeia Ba eival oe 0£0m va GuveXIOEL TIG EMIYXEIPT|UATIKEG
Spaoplomreg g.

O1 doylotikég apyég mov akolovOnoe n Etaipeia yia v KATapTion T®V OIKOVOUIK®Y KATAOTACEWDY TNG XPNoews 1.1.2018 —
31.12.2018 KaBag Kat AANEG XPT|OUEG TIANPOPOPIES, AVAPEPOVTAL OTIG ZNUEIDOELS, TTOV ATOTEAOUV AVATTOCITTACTO OTOLKEID TNG
sapovoag £kbeong.

IMa to Aloikntiko Zvppovio,

Néo Wuyiko, 30 Maiov 2019

O ITPOEAPOX TOY A.X. TO MEAOZ TOY A.X.
LORENZO BERTAGNOLIO OYPANIA AGANAXOYAIA
Ap. AwaBatnpiov: 279520V A.AT.: P 101081
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ALTAVIA HELLAS ITAPOXH EKAOTIKQN YITHPEEION ATA@OHMIETIKH AE
Xpnuaroowovoukeg Kataotaoeig yia myv xprion ano 1 Iav 2018 £¢wg 31 Aek 2018

¥nu.

M kKukAo@opovvTa

Evoouata xaywa

Aoutog e€omAIopOg

TUVOAO EVOMUATOV TTAYIDV
Avia taywa otoysia

Aoutd dvia

THVOA0 AVAGMV TAYI®WV GTOL(EIWV
X PN UATOOTKOVOUIKA TEPLOVOLAKA GTOTYEIN

Aot

THvoA0 XPr|HATOOIKOVO LIIKMDV TIEPLOVOLAK@DV G TOLYELDV
TUVVOAO 1] KUKAO@POPOUVI®WYV

KukAo@opovvia

X PNUATOOTKOVOUIKA GTOLYEIN KAl TPOKATABOAEG

Eumopikég amaitnoeig
Aoutég amautnoeig
IpomAnpwuéva €oda

Tapelaxkd StabBopa kat 1wodvvaua

THVOAO YPNIULATOOIKOVOUIK®V OTOLYEIOV Kat Tpokataoramv
TUVVOAO KUKAO(POPOLVI®MV

2XYNOAO ENEPTHTIKOY

KAGAPH OEXH, ITPOBAEWEIX KAI YIIOXPEQXEIX

KaBapn 0¢on

Katafinuéva ke@daaia

Kegpdhaio

THvoA0 katafAnuévev ke@aiaiov
AnoOzpatka kal awroteAfopata €1g véo
AmoBepatikad vopwv 1 KaTaotatikon 7

Amoteléopata €1g vEo

THVOAO WTOOEUATIKOV KAl ATTOTEAETUAT®V 1 VEO
Yvvoiro kaBaprg O£ong

IIpoPrtyerg

IIpofA&yerg yia tapoyeg o€ epyalouévoug 8
Yvoro poPArsypewv

Ymoypewoseig

Makponpo0eoueg VIOYPEDOELG

Adveaia

AOUTEG LAKPOTTPODETUES VITOYPEDTELG 10
Thvoro MakponpoOeouwv Yaoxpewoemv

Bpayvnp60eopec vroypemoeig

Eprtopikég vnoypemaoeig 11

Aourol popot kat TEAN

Opyaviopol KOWwviKNg aopAaAong

AOUTEG LTTOYPEWTELG

13

"E€o8a ypnoewg Sovievuéva

ThvoAro Bpayvrpodeouwy vIToYpE®OE®V

TVVOAO VITOYPEDTEWV

YYNOAO KAGAPHXE GEXHE, ITPOBAEWEQON KAI

YIIOXPEQXEQN

(rood o€ €)

31/12/2018 31/12/2017
16.318 22.324
16.318 22.324
2.613 4.353
2.613 4.353
13.152 13.152
13.152 13.152
32.083 39.828
1.249.451 936.651
147.371 156.847

184 20
113.492 347.905
1.510.497 1.441.423
1.510.497 1.441.423
1.542.580 1.481.252
60.000 60.000
60.000 60.000
20.000 20.000
-2.280.796 -2.047.208
-2.260.796 -2.027.208
-2.200.796 -1.967.208
88.416 79.583
88.416 79.583
1.750.000 1.750.000

- 285.000
1.750.000 2.035.000
1.740.881 1.199.323
34.403 25.305
26.989 25.605
64.032 49.940
38.657 33.614
1.904.961 1.333.876
3.654.961 3.368.876
1.542.580 1.481.252

Ot onueiwoelg otig oeAideg 7 £mg 16 eival avamoomaoTo HEPOG TWV ¥PTLATOOIKOVOUTKMY KATAOTATEWV.



ALTAVIA HELLAS ITAPOXH EKAOTIKQN YITHPEEION ATA@OHMIETIKH AE
Xpnuaroowovoukeg Kataotaoeig yia myv xprion ano 1 Iav 2018 £¢wg 31 Aek 2018
(rood o€ €)

Kataotaor aroTeAECUATOV

Inu. 31/12/2018 31/12/2017

KbVxAog epyaoiov (kabapog) 4.595.297 3.842.495
Meiov: Kootog mwAroewv 14 -4.322.223 -3.700.967
Mixto anoteAsoua 273.074 141.528
Aoutd ouvnOn €0oda 15 15.024 15.910

288.098 157.437
"E€oba Soiknong 14 -470.835 -436.479
"E£o8a S1abeomg 14 -30.736 -29.093
Aoutd £€06a kau {nuieg -4.579 -11.002
Amopeiwoelg / (avaoTpopEg ATMOUEIWOEWY) TTEPIOVOTIAK®DV OTOLYEIWV 0 -5.436
Aoutd €008a kat kEpdN 9.659 12.396
AnoteAfouata rpo TOK®V KAl POP®V -208.393 -312.177
XpewoTikol TOko1 kKat ouvan £Eoda 14 -25.195 -25.427
AnotEAsoua Ipo PopPwv -233.588 -337.604
dopot 10001 paTog 12 o o
AnotéAsoua teplodov petd Ao @Oopovg -233.588 -337.604

Ot onueiwoelg otig oeAideg 7 £mg 16 glval avamoomaoTo HEPOG TWV ¥PTLATOOIKOVOUTKMY KATAOTATEWV.
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Inuewwoelg el tov Xpnuatookovoukov Kataotaoewv

1. Tevikég mAnpo@opieg

H Altavia Hellas ITapoyn ExSotik®mv Ymnpeowwv Atapnuiotikny Avovoun Etaipeia pe tov Siakprtiko titho “Altavia Hellas AE”
(“H Etaupeia”) eivan Avovoun Etapeia eyyeypaupevn oto F'evikd Mntpwo (TE.MH) pe apiBud pntpoov 004264201000. H
Etaipeia 18ptbnke 10 2001 otmv ABnva. H kUpla Spaoctnplomtd g eivar n Blopnyavikn mapaywyn eKTUTOOE®V, N
OULOKELAOTA KUTIOMOUA EKTUTIMUEV®V EI0MV EMKOIVOVIAG, Tavtog eidovg evivmmy, BipAodeoia, mhaoTikomoinomn kabmg kat 1
TAPOYT CLUPBOVAGDV OXETIKA LE EKOTELG KA 1) 0pYAVKOT] KAt emiUEAe1d ekSOoEWV.

H &ievbuvon g €8pag eivan oty 0866 EBvikng Avtiotaoeng apifuog 103 oto Neo Wuyikd pe TK 154 25 omv EAadSa. H
Etaipeia amaoyoinoe 16 atopa 1o 2018.

O1 Tapovoeg OIKOVOUIKEG KATAOTAOELS €Xouv eykpifel mpog Snuooievon amd 1o Alowkntikd Zuvufovio g Etaipeiag v
30/05/2019 ka1 TeAOVV LTO TNV 0p1oTIKN £yKplon NG Taktikng Fevikng Zuvelevong twv MeToXmV.

2, IUVOYPn ONUAVTIKOV AOYIOTIK®DV JTIOALTIKGOV

O1 Paoikég AoyloTikeg apyég mov vioBetOnkav kar akoAovBovvial katd T OLUVTAEN TWV GUVNUUEV®DV OIKOVOUIK®DV
kataotdoenv g Etaipeiag ovppuva pe ta EAAnvika Aoywotika Ipotvna («EAIL»), 0nwg exovv eloayBet pe tov N.4308 tov
2014, TEPTYPAPOVTAL TAPAKAT®.

Aev €yvav aAAayEg 0TIG AOYIOTIKEG TTOAITIKEG KAl OTIG AOYIOTIKEG EKTIUNOELG.
Aev éywvav Sropbmaoeig Aabwv.

Agv &yvay TapekKAIoeIg amtd v e@apuoyn Stata&ewv Tov vouov 4308/2014 mept eDAOYNG Tapovciaong.

2.1. ITAaiolwo kataptiong

O1 tapovoeg 01KoVoLIKES Kataotaoelg tng Etaipeiag kahdmtouvy v mepioSo amd 1 Iavovapiov 2018 €wg 31 Aekepfpiov 2018,
kau &xovv ovvtayfel oUppwva pe ta EAMnvika Aoyotika Ipotvma (N.4308/2014) pe fdon v apyr g ovvexi{ouevng
Spaomplomrag ko tnv apyr| Tov 10Topikov kdatovg. H ovtotnta Sev tehel vnd ekkabapion.

O1 tpoPAéwerg tov N.4308/2014 epapudlovral avaloya pe v katnyoplosoinon g Etapeiag pe faon 1o péyebog .
Sopewva pe tov N.4308/2014, n ETaipela KATATACOETAL 0TI «IIKPES» ETLYEIPTOELG.

H oUvtagn tov 01KOVOUIK®OV KATAOTACE®Y oUUPmva pe ta EAAnvikd Aoywotika IIpotuma (N. 4308/2014) astartel ) ¥prion
OPIOUEV®V OTUAVTIKOV AOYIOTIKOV EKTIUNOEWV KAl TNV Aoknon kpiong amd t Awoiknon ot Sadikacia epappoyng twv
Aoyotik®mv apyov. Emiong amatteitar n xpnon vroAoylouomv kal vtobeéoemv mov ennpedlovv ta avapepfivia mood Twv
JEPLOVOIAKMY OTOLXEIWY KAl LITOXPEWOEMY, TN YVWOTOMOINON evEEXOUEVOY QITAITIOEWV KAl UTIOXPEDOEMY KATA TNV
NUEPOUNVIA TV OIKOVOUIK®V KATAOTATE®V KAl TA avapepBevta mood 100dnudtwv kal eE68wv katd m Sidpkela Tov £Toug
vo avagopd. Iapd to yeyovog 6Tt avtol o1 vtodoyiopol Bacidovral otnv kaAvTepn duvatr) yvmon g Aloiknong o€ oxeon pe
TIG TPEXOLOES OLVOMKEG KAl EVEPYELEG, TA TPAYUATIKA auioTeAéopata pmopel teAikd va Sla@épouv amd autolg TOoug
VITOAOYIOLLOVG,.

Ta 18 kepddaa g Etapeiag v 31.12.2018 &€xouv kataotel apvntikd kuplwg AOyw g Saypa@ng Tov eUTOPIK®OV
ATATIOEOV YA TIG 070G €ixe oXNUATIONEL TTPOPAEYWT EMOPAAELNG OTIG TIPOTYOVUUEVES XPTIOELS, XWPIG OUMG aUTd va Betel oe
kivBuvo 1t ovvéxion g Spaotnplotntag yati pe ) ouvdpoun twv Bacikev petdoywv, tnv omola n Soiknon Bewpel
eCaopaiopevn, n Etaipeia Ba eivat oe Beom va ouveyioel Tig emyEpNUATIKEG SPAOTNPIOTNTESG TNG.

2.2, IVVAAAAYUATIKEG LETATPOIES

(a) A£TOUPYIKO VOO A KAl VOLLO LA TTAPOVOLAOT|G

Ta oToeia TwV XPNUATOOIKOVOLIK®Y Kataotaoewv ¢ Etaipeiag emuetpmvial fACEL TOU VOUIOUATOG TOV TTPWTEVOVTOG
oKovopikoL mepifadlovtog, oto omolo 1 Etaipeia Aertovpyel («Aertovpykd vopoua»). Ol OIKOVOUIKEG KATAOTAOELS
sapovotadoviat o Evpo, mtov givat to Aettouvpyikod vouopa kat to vouopa sapovoiaong g Etapeiag.
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() Tuvariay£g Kat vitolouta
O1 ouvalayeg oe EEva VOUIoUATA HETATPETOVTAL OTO AEITOVPYIKO VOLLOUA UE TN XPT0T) T®V 100TIUIOV IOV 10XVOVV KATA TNV

nuepounvia twv cuvalhaymv. Képdn kat (nuieg amd ouvaAhaypatikég S1aqpopeg o1 0moieg IPOKLITOVV A0 TV ekkaBapion
TETOIWV OLVAMAYQOV KATA TN S1ApKeId TG XPTONG KAl QUtd TNV UETATPOIN TWV VOUIOUATIKOV OTOLXEIWV 0e EEVO VOpoua Ue
TIG 100TIUIEG TTOV 10YVOLV TNV TJUEPOUNVIA TOV 100AOYIGHOV, KATAX®POVVTAL OTIG KATAOTAGELS ATTOTEAEOUATOV.

2.3. Evooupata rayla TEPovoiakd oToryeia

Ta eVvoOUATA TTAYLA TEPLOVOIAKA GTOLXEIN AVAYVmPI{oVTAl APYIKA OTO 10TOPIKO KOOTOG KAl EMUETPOVTAL LETAYEVETTEPA OTO
10TOPIKO KOOTOG UEIOV TIG OUOOMPEVUEVES ATTOOPETELS KA TUXOV ATTOLEIDNOELS. TO 10TOP1KO KOOTOG Tephapfavel g damaveg
70V OXETI{OVTAl AUETA LIE TO €V AOY® OTOLXEI0 0TO BaBUO OV TA TOGA AVTA AVAPEPOVTAL OTNV TTEPI0G0 KATATKELTG TOL KAl
TO OUVOAO TV SQITavmV oL artartolvtal yia va ¢Bdacet o ototyeio otn B€0n Kat 0NV KAtdoTtaoT AE1Tovpyiag yia v omoia
spoopiletat. Ot ammooBeoelg vmohoyidovtan pe v otabepn uébodo katd tn Sidpkela ™G EKTIUOUEVNS WPENUNG (WG TOV
TTAYI0V, OTMOG TAPAKATW:

Yroyeio Qeeaun Zon
Hlektpovikog e€omhiopog 5émm
EfomMopog tAemkovwvieov 10 €

"EmtutAa kau Aowtog eEomhopog 10 &t

Metayevéotepa kOO0 mpootifevTal otnv AoyloTikn afia Tov sayiov 1 avayvopidovral mg EexwploTd mayld aviiotota uovo
av etvat mbavo OTL HEAOVTIKA O1KovouTKA 0@EAN TTov cuvéovTal e T0 oTtotyeio avtd Ba elopedoovv oty Etaipeia. 'OAeg ot
VIOAOUTEG SATTAVEG ETMOKELTIG KAL OUVTNPNOTG KATAXWPOLVTIAL OTNV KATAOTAOT QIIOTEAEOUAT®OV TNG XPNoNg OTnv omoia
TPAYLATOTTOM ONKAV EKTOG KL AV EUITIITOVV GTOV OPLOLO TOV TEPLOVOLAKOD OTOLYEIOU.

Ta maya meplovolakd otoyeia amoavayvopidovran otav wAovvta 1) SratiBeviar pe aAhov Tposo 1) Sev avauévovral aa
O1KOVOMIKA O@EAT aITO TN ouveI{OUevVn Xpnon kat teAikr) d1abeor) toug.

2.4. Avid TAYLA TEPLOVOLAKA CTOLYEIQ

Ta qula maywa meplovolakd ototyeia meptiappfavovy adeleg xprong Aoylopkov, ol omoieg kepaialomolovvtal pe faon tg
Samaveg ov TPAYUATOTOWONKAV YA TNV WTOKTNOT] KAl EYKATAOTACT) TOV.
Metayeveéotepa KOOt avayvopifoviar g £Goda Otav a@opolv GuVINPNON TV TPOYPAUUAT®V AOYIOUIKOV, EV®
EVOMUATOVOVTAL 0TO KOOTOG KTNONG OTAV BEATIOVOLV T EMUNKUVOUV TNV amtO800T TOUG TEPA TWV APYIKOV TEXVIKMV
snpoSiaypapmv. To Aoyiopikd amoofévetan pe tn otabepn) pEBodo oe 5 €.

2.5. Amopsinon aiag TEPLOVCLAKDOV GTOLYEIWV
2.5.1. Mn YprUATOOIKOVOLIKA TTEPLOVOLAKA GTOLLEIN

'Eva un xpnuatootkovouiko meplovoiakd OTOLXEID LITOKEITAL 08 EAEYX0 QTTOUEInoNg NG a&lag Tov OTav vapyovv eviei&elg
QITOLEIWOTIG, CUYKPIVOVTAG TNV AOY10TIKT Tov a&la pe v avaktown aia tov. H avaktoun ala eivat to peyaitepo moao
peta&d g evAoyng alag peiov £6oda mwAnong kat g a&iag Aoyw xpriong. Tétoieg evOeifelg pmopel va eivat:
e 1) 7TaApaTnPNOT OTL 1| ayopaia a&id TOL TEPLOVOIAKOL GTOLXEIOV Elval OTUAVTIKA HIKPOTEPT amto 0T Ba avapuevotav wg
ATOTEAETUA TTAPOSOL TOV XPOVOU 1) TNG KAVOVIKNG XPTIOT|G TOV
e 1) aYpTOTELON 1] PUOTKT Juia eVOC TEPIOVOIAKOD GTOLYEIOV
e Svouevelg petaBoAeg 0To TEXVOAOYIKO, OIKOVOLIKO T} VOLIKO TepIBAAOV 1) OTIG ayopég OTIg omoleg Aertovpyel n
Etaipeia
e emdelvwon g avapevopevng amdS00mG TOL TEPIOVOIAKOD GTOLKEIOV
e aVENON TOV AYOPAI®Y EMTOKI®V T} MGV ayopaiwv dektov amddoong Twv emevdvoewmy 1 omoia eival mbavo va
odnynoet o onuavtikn peiwon g avaktroyng aflag Tov meplovolakol atotyeiov.

‘Otav n avaktiown afla Tov TePOVoIAKOD OTOLKEIOL elval WKpOTePN amd v Aoyotikn a&ia, kot 1 peiwon oy afia Sev
elval TPOoWPVN, 1| AOYIOTIKI a&la TOU TTEPIOVOIAKOD OTOLXEIOL LEWMVETAL OTO JT000 NG avaktnoung aflag eve n dtagopa

Kataywpettal ota £6o08a.

O1 {NU1EG QTOUEIWOTG AVTIOTPEPOVTAL HECW TNG KATATTAONG QWIOTEAETUAT®Y OTAV 01 GLUVOTKeEG oL o8TIynoav otV aApyKn
AVAyvVOPLoT TV UKV Tadovy va woxvouv. H Aoylotikr| afla Tou meplovolakol gtoiyeiov HETA TOV avTIAOYIOHO TwV {NUeV

8
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aropeiwong Sev pmopel va vepPet mv Aoylotikn ala mov Ba eiye To TEPIOVOIAKO OTOIKELD, av Sev eixe avayvwplotel e§apyng
N A ATopEiwong.

2.5.2. XpNUATOOIKOVOUIKA JTTEPLOVOLAKA OTOLYEIQ

'O\ TA XPTUATOOTKOVOUIKA OTOLXELA avayvwpidovtal apyika 0To KOOTOG.

H Etaipeia afloloyel oe kadbe nuepounvia 100Aoy1opol edv vtdpyovv evdei&elg 0Tl €va XPUATOOTKOVOUIKO TEPIOVOIAKO
oToElo 1) pa opdda XPNUATOOIKOVOUIK®Y TEPLOVOIAKAOV oTolelwv €xel anopueiwBel. Evleifeilg amopeimong Bewpeital om
volotavtal otav:

a) LVITAPYOLVV TPOPAVELG, COBAPES XPNUATOOIKOVOUIKEG SUOKOAIEG TOV €KOOTN 1) TOV VTOYPEOL TWV XPNUATOOIKOVOLIK®DV
OTOElWV M)

B) n Aoyrotikn aia eivar onuavTikd vYnAOTEPN Ao TNV VAOYN afia avT®V TV oTotyeiwv (0Tav n evAoyn afla vtapyey) M)

Y) o1 tomikég, eBvikég 1) Siebveig ouvOnkeg elvan Suopeveig kar avEavouy v mbBavotnTa abetnong facikwv deouedoewv Tov
QTOPPEOVV QIO TA XPTUATOOTKOVOUTKA TTEPLOVOIAKA OTOLXEIQL.

Znuia amopelnong TpokLITTEL Otav 1) AoyloTikt| afia tov ototyeiov eival peyaitepn amtd 1o moad mov 1 Etapeia ektiud om
Ba avaktrogl amo to atotxeio avto (avaktrown a&ia). H avaxtown aia eival to peyakvtepo petalu:

a) g mapovoag afiag Tov 0oL oV eKTIHATAL OTL Ba AN@OEel aTtd To MTEPIOVOIAKO OTOLXELD, VITOAOYILOUEVT LIE TN XPTOT] TOV
TPAYUATIKOV ETTOKIOL KA

) g ebAoyng a&iag Tov OTOIKEIOL LEIWUEVT] LLE TO ATTAITOVUEVO KOGTOG TIMANOTG.

O1 (nuigg auopeimong avayvmpidovial oTnv KATaoTaon QTOTEAECUAT®OV KAl AVAOTPEPOVTAL WG KEPST 0 aUTHV OTAV Ol
ouvOnkeg mov Tig Snuovpynoav mavovv va wxvovv. H avaotpoer) yivetan pexpt g agiag mov Ba eixe 1o otoyeio, eav Sev
elxe avayvoplotel uia amopeinong. Edikotepa, yia ta XpruUatooKoVOUIKA TEPIOVOIAKA GTOLXEIN TOU U1 KUKAOPOPOUVTOG
EVEPYNTIKOV 01 (NIES ATOUEIWONG avayvepidovTal OTaV EKTIHATAL OTL 1) QTOUEIWOT) €iVal LOVIHOV XAPAKTPA.

Ta Xp1ULATOOIKOVOLIKA TTEPIOVTIAKA OTOKEIA TAdoVY va avayvmpifovial OTav:
- Exmvetoouv ta oupfatikd Sikaumpata el Tov TApaKOV pomy QUToV, 1)
- 'Exouv petafipacdei 6Ao1 ovolaotikd o1 kivduvol kat Ta 0QpEAT IOV TPOKVITTOVV QT TNV KUPLOTTA TOUG,.

2.6. Amofgpata

Ta amoBépata avayvwpiloviat apyikd oto k0otog ktnong. To kO0TOg KToNg Tov TeEAKOL amobépatog mpoodiopidetal
ovppwva pe tn puebodo «Ipmto ewoaxBev-Iipwto e€ayxBev» (FIFO). To kO0TOG KTNONG TV artofeudtowv mepthapfavel to
OUVOAO TV SATAVOV IOV AITAITOvVTAL Yia va ¢Bacovy autd oy mapovoa B£on kal KATAoTaoT) TOVG.

Metd v apyiKn avayvoplon, ta amobepata empetpovionl oty kat €idog xaunAotepn afla petald ko6oTovg KThHoNng Kat
kaBaprig pevotomomowung agiag. H xabapr) pevotomojowun a&la eivar n exktipmpevn tiur| d1abeong twv amobepdtov katd
TNV KAVOVIKI| TIOpeia NG Emyepnuatikng Spaomplottag, HEIWUEVT KATA TO TUXOV KOOTOG JIOV QUICUTEITAl Yo TNV
spayuatosoinon g Stabeong.

2.7. Taupswaka Stabeoyua

Ta tapelakd Sabeoa meprapfavouvv petpntd kol katabéoelg openg Ta tapelaka wodlvaua eivan Bpayvmpdbeoueg
emevOLOELG VYNNG PELOTOIOINOTG OV €lval AUECA PETATPEWIUES O YVWOTA TTOOA PETPTT®V KAl LIOKEWVTAL OF AOT|UAVTO
kiv8uvo petafoing g aiag toug.

2.8. Metoy1k0 KE@AAMO
To Metoyiko Kepdhawo meptrappdaver tig petoyég g Etapeiag kar avayvwpiletar omyv Kabapr @gomn dtav €xet katafindet
TN PWG.

Aastaveg tov ouvogovTal Aueoa pe Vv £kdoor vEwv petoxmv avayvmpilovial wg peiwon g Kabapng ©¢ong g Etapeiag,
£PO0OV 01 SATTAVES AVTEG EIVAL OT|UAVTIKEG YA TIG OTKOVOUIKES KATAOTACELG.

2.9. TIIpofiéwerg, evieyopeveg VTOYPEDTELG

H Etapeia amaiteitarl va aoknoel kpion katd v avayvopion TpoPAEPewv, evoeXOUEV®V VTTOXPEMOE®V KAl EVOEXOUEV®V
seplovolak®mv ototyeinv. H Aoiknon g Etaipeiag pmopet va avadntnoet emayyeAuatikny GUUBOLAT Ipv aito@acioel av pia
peAhovTikn ekpor etvar ubavr).



ALTAVIA HELLAS ITAPOXH EKAOTIKQN YITHPEEION ATA@OHMIETIKH AE
Xpnuaroowovoukeg Kataotaoeig yia myv xprion ano 1 Iav 2018 £¢wg 31 Aek 2018
(rood o€ €)

Ot mpoPAéyerg avayvwpilovral 6tav n Etaipeia €xel pa pia vimoxpéwon cagpmg kabopiouévng @Long 1 omoia Katd v
TIUEPOUNVIA TOV 100AOYIOUOV elval mep1ocdTepo mbavd va ovufet amd to va un cvpfei 1 fefato o6t Ba pokbypel, aAAa etvan
afepan wg mpog To 100o N/Kat To ¥povo mov Ba mpokvyet. H mpofAeyn avtutpoowstedel Ty BEATIOT EKTIUNGT) TOV TOCOV
mov Ba amarmBel ya tov Sakavoviopd g oxetkng vmoxpéwong. Tuvxov peMoviikég Aertovpyikég (nuieg Sev
avayvopilovtar wg IIpofAswerg. Te meplmtwaon mov 1) LEAAOVTIKT] EKPOT| AVAEVETAL VA TTPaypatomnom el 0to anwtepo pEAAOV
o€ OXEOT LE TOV XPOVO GUVTAENS TV OIKOVOUIKGOV KATACTATEWY, 01 TPoPAEPeIg Tpoeo@Aobvtal oTnV mapovod a&ia Toug.

Mia ev8eyouevn vmoypewon etvat:

(o) pia mBavn d€opevon mov TPOKLITTEL ATO YeYovOTA TOov TTapeABovTog 1) VmapEn g omoiag Ba emPefarwbei povo amod
™V enéAELOT 1) U1, EVOG 1) MEPLOCOTEPWV APEPAIOV HEAMOVTIKGV YEYOVOTWYV, TA 070l dev eival LITO ToV TAT|PT EAEYXO TNG
ovTOTNTAG, 1)

(B) pia tapovoa Seopevon TOL TPOKVITTEL ATTO YEYOVOTA TOV TTAPEABOVTOG Y1 TNV omoia:

i Sev eivar mBavo 6T Ba astarmBel expor) TOPWV IOV EVOMUATHOVOLY OTKOVOUIKA OPEAT] Y1 TOV S10KAVOVIOUO
™6 n
ii. 10 71000 g S¢apevong Sev pmopel va extiunBet pe emapkn aflomaoTia.

2.10. IIpoBréwerg yia mapoyég oe epyalouévoug peta tmy ££080 ato v vamnpeocia

O tpoPAgwerg yia TapoyES TTPOG TO TIPOCWITIKO HETA TNV £6080 atd v vmnpeoia aroteAovvTal astd TT00A IOV OPEIAOVTAL OTO
TPOOWITIKO G artodnuiwon ovvta&lodotnong. H mpofAeyn vmoloyidetal 0To 000 NG VOUIKTG LITOXPEWOTG TTOV VITAPXEL TNV
nuepounvia tov IcoAoylopov, eve 01 HETAPOAES TG KATAY®POVVTAL OTA ATOTEAEOUATA TNE XPTIONG.

2.11. XPrHATOOIKOVOUIKEG VITOYPEDTELG

O1 Yp1LATOOIKOVOUIKEG LITTOYPEMOEIS AVAYVWPILOVTAL APYIKA OTO OPEINOUEVO TTOTO TOUG,.

IMood 7mov a@opodv vep N VIO TO APTIO £€kS00T, KABME KAl TO KOOTOG OV OXETI(ETAl AUETA WHE TNV AVAANYN TV
VIOXPEDTEWV AVTILETOI{OVTIAL WG €E0da 1) €008a g MEPLOSOV TNV 0OMOIA 01 LITOYPEMOEIS avayvopiodnkav apyka.
MetayeveoTtepa Tng apXIKNG avayvoplong, Ol XPTILATOOTKOVOLIKES VITOXPEDTELS EMUETPMOVTIAL OTA OPENOUEVA TTOTA.

Eav 1 €€ogAnon toug avafdiietan mépav twv Swdeka unvov kat n emidpaon g mpoefogAnong eival onpavtikn, ot
VIOXPEMOELS avayvopldovtal apyikd Kal EMUETPOVTAL HETAYEVEOTEPA OTO QANMOOPREOINO KOOTOG He T pebBodo Tov
mpayuatikoy emtokiov N otabepn peébodo. O1 mPOKLATOVTEG TOKOL QO TIG XPNUATOOIKOVOUIKES ULTOYPEMOEIS
avayvwpilovial wg €£0da ota amoteAéouata.

O1 XPNUATOOTKOVOUTKEG VTTOXPEMOELS TAVOLV VA avayvwpifovial povo av n ovufatikn deouevon exkminpwdel, akvpwdei 1)
eKTvevoelL.

2.12. Mn YprHATOOIKOVOUIKES VITOYPEDTELG

O1 un XP1UATOOIKOVOUIKEG VITOYPEMOELS AVAYVOPILOVTAL APXIKA KAl EMUETPOVTAL HETAYEVETTEPA GTO OVOLACTIKO TTOGO TIOV
avapéveratl va amartn el yia 1o Stakavovioud toug.

2.13. Tpéyovoa kar avafairouevn @oporoyia £100081HaATOC

To €£0do @oOpov ywa v mepiodo amoteleital ammd TOV TPEXOVTA POPO KAl TUXOV mpdobetovg poOpovg €1008TpaTog
JPOTNYOUUEV®V ETMV KAl avayvwpiletar otnv Katdotaon AToteAeopatmv.

O 1péxwV POpog 1000 uaTog LITOAOYIleTan pe BAoT TNV PoPoAOYIKT vopobeoia mov 1WoyLeL 1) ovolaoTika wyvel otnv EAAGSa
TNV NUePOUNVIa oUVTAENG TV OIKOVOUTK®V KATAOTAoE®V. To (popoloyntéo képdog Srapeper amod 1o kabapd AoyloTiko képdog,
OTOG AVTO EUPAVILETAL OTNV KATAOTAOT] QIOTEAEOUATKOV, S10TL astokAgiel £000a 1) €£08a oV POoPOAOYOVVTAL 1) EKITLITTOLY ATTO
TOV OPO 0 GMEG XPNOEIS KAl EMUTAEOV QUTOKAEIEL OTOLXEl 7OV TTOTE eV (POPOAOYOUVTAL T EKITIITTOUV YA OKOTTOUG
JPOCOIOPIoUOL TOU (POpoAoyNTEOL ammoteAéouatog. O @OpPog LITOAOYI(ETAl CUUPOVA HE TOVG 10XVOVIEG POPOAOYIKOUS
OUVTEAEOTEG TTOV £XOVV BE0MOTEL HEXPL TNV NUEPOUNVIA TOV 1GOAOYIGLOD.

H Awiknon mepodikd afodoyet myv 6éon g Etapeiag otig @oporoyikég Animoelg Eioodnuartog kat oe houteg Snimoeig
OXETIKEG E TNV POPOAOYIA OE OXEOT UE YEYOVOTA OTTOV 01 OXeTikEG pubuioelg xpndovv epunveiag. H Aoiknon kataywpet
TpoPALYELG OTTOV XPEIAdETAL Y1 TTOOA IOV AVAUEVETAL VA TANPOOOUV 0TI POPOAOYIKES APXES.

ATAITI0L1g KAl VITOXPEWOELS QIO POPO €1000NUATOG avayvopidovtal otav avapevetal va ewompaybovv / minpwbovv, oe
ovvemnela pe mv kabodnynon mov mapeyetar amd o AAIT 12 ®dpot Eroodnpatog.
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ALTAVIA HELLAS ITAPOXH EKAOTIKQN YITHPEEION ATA@OHMIETIKH AE
Xpnuaroowovoukeg Kataotaoeig yia myv xprion ano 1 Iav 2018 £¢wg 31 Aek 2018
(rood o€ €)

H Etaipeia dev avayvwpiler avafarropevn @opoloyia €10001HaTtog n epapuoyrn g oolag eival IPOAIPETIKT] CUUPOVA UE
Tig Srata&elg Tov vopov 4308/2014.

2.14. Avayveplon e508ov

Ta £€006a ATOTIUOVTAL OTO OVOUAOGTIKO TT00O TOV €107TTPAXHEVTOG 1) TOV E10TTPAKTEOV AVTAAAYUATOS ATTd TNV TIOANON ayadonv
KQ ;TapoyT) LN peatev kabapn amd gopo mpootifepevng aflag, AoUtolg (pOPOUS KAl EKTTTWOELS KAL ETOTPOPES TWAT|CEWDV.

H Etaipeia avayvwpidel to £6080 evtog g meplodov oy omoia kabiotatar SeSovievpévo, dtav to 10ad Tov 0060V pHmopel
va emuetpnBet aflomorta, 6tav mbavoroyeital 0Tt HEAAOVTIKA O1KOVOLIKA 0@EAN Ba elopedoovv otV emyeipnon kat otav
OUYKEKPIUEVA KPLTIP1a TTAN povvTal i kKaBe Spaotnprotnta g Etaipeiag, 0nmg meptypdgpovtal o Kato.

2.14.1. 'Eco8a antdé mtowinon ayadev

Ta £g0da amd nmAnon ayabaov avayvepiloviat Otav:

e petafipadovral 0Tov ayopaaoTi) 01 OVOIACTIKOL KivEUVOol Kat Ta 0QEAN IOV GUVSEOVTAL LIE TNV KUPLOTNTA TOUG,

e taayaba yivovral amodektd autd Tov ayopaoti,

e TA OIKOVOUTKA OQEAN QIO TI CUVAAAAYT LITOPOoVV va empueTpnBolv aflomota ko Oewpeitan mbavn n 10por) Tovg oty
Etapeia.

H Etaipeia kataywpel Tuxov eXMTTOOELIS TWANOEWV KAl EMOTPOPES MWANOE®Y WG UEIDOEIS TWV €000®V OTNV ¥XPTON TIOV
petafifaotnkay o1 ovolaoTIKOl KivEuvol kat Ta 0@EAN Tov cUVEEoVTAL Pe TNV KUPLOTNTA TV ayabaov.

TUYOV TOOA EKTTOOEWV KAl EMOTPOPDV TIWATOEMY LEIOVOUV 100TTO0A KAl TO EI0TPAKTED avTadayua. H Atloiknon Paocilet
TNV EKTIUNON TNG YA ETMOTPOPES MWATNOEWV O€ 10TOPIKA OTOXEID, EVQ LITOAOYILEL TIG EKTTOOELS TWANCTEWY Aaufavovtag
VITOYN TO €180¢ TNG CUVAAAAYTIG KL T XAPAKTNPLOTIKA TNG kaBe cuppmviag.

2.14.2. 'Ecoda awrd mapoyr) vanpeciemv

H avayvopion tov €0060v amtd mapoyr LInpectav YiVETal GTnv Xpron mov mapéyetal n vinpeoia. H Etaipeia kataywpet tig
TPAYUATIKEG KAl AVAUEVOUEVEG LEIOOELS TOU OVOUAGTIKOD TTOCOV TOV E10TIPAKTEOD AVTAAAYUATOG APAIPETIKA TV £005WV
QITO TTAPOYT) LIINPETIDV.

2.15. MwoOwoeig

O1 obBwoerg otig omoleg o ekpobwtig Sratnpel &va onUAVTIKO PEPOS TV KIVEUVOV KAl TOV OQPEAEIOV TNG KLPLOTNTAG
KATATAOOOVTAl ¢ AEITovpykeg Hobmoelg. To GuVOAKO 71000 TANPWUGV Yy OAn v pioBwon (gapovpevwv Tuxov
EKTTTOOEWV A0 TOV eKobmn) empuepidetan otnv Katdotaon AmoteAeopdtov 100mooa katd ) Sidpkela g piobwong. 1o
OUVOAIKO 1000 TIANpwUNG eptAapfavovtan kat ol peAovtikeg avénoelg oto pioboua otav kabopifovial oto uobwtnplo
ovpuPoraio ko exktipdtan Ot Ba evepyomomnBovlv, eEapavtag evlexoueveg alhayég mou efaptovtal amd petaBAntolg
TAPAYOVTEG. ETIG MEPUITMOELS TIOV 1] TANPWUN MOOOUATOV piag meptodou vmoleinetal tov €608ov mov avtiotoyel oty
xpnon, n Stapopd kataywpeitar wg SeSovievpevo £Eo8o atnv xprion ov agopd.

H Etaipeia Sev Seopetetar pe ovuPaon ypnuatodotikng picBwong.

2.16. Avayvepion 568wV

H Etaipeia avayvwpidet €€oda pe faon mv apyn tov SedovAievpévou atny mepiodo v omnoia paypatomototvtatl. H Etaipeia
akolovBel TV apyrn g CLVOXETIONG, CULP®VA LE TNV 07Tola OAA TA £E08a OUVEEOVTAL XPOVIKA e OXETIKA E00d8a TeP1OSov, e
om0 wote 1N Katdotaon Amotedeopdtov eu@avidel mavta Ta €ooda smov  amokthOnkav ka ta €€oda  mov
TPAYUATOTOMONKAV 0TIV 0WOTH AOYIOTIKT) tepiodo.

O1 avahwoerg amtoBepdtwv Aoyidovral wg €€0da g mep1dSov oTnv omoia paypatomomOnkay.
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ALTAVIA HELLAS ITAPOXH EKAOTIKQN YITHPEEION ATA@OHMIETIKH AE
Xpnuaroowovoukeg Kataotaoeig yia myv xprion ano 1 Iav 2018 £¢wg 31 Aek 2018

3. Evoopata waywa

O1 petaPorég ota Evompata ITaywa ywa ta teAevtaia 2 £1n ouvopidovial Tapakato:

(rood o€ €)

"Emutia & Aouwtog eE0tAMonog
Muweti) Aoyrotikn Aia
1/1/2017 118.338
IIpooBrikeg oty xpnon 3.430
31/12/2017 121.767
1/1/2018 121.767
IIpooBnkeg otnVv xpnon 4.386
31/12/2018 126.153
TVo0oWPEVUEVEG ATOOPECELG KAL AWTOUELDOELSG
1/1/2017 -94.863
Amoofeoeig Xprioeng -4.581
31/12/2017 -99.443
1/1/2018 -99.443
Amooféoeig Xproeng -10.392
31/12/2018 -109.835
KaBapr Aoyrotikn aia ontig 1.12.2017 23.475
KaBapr Aoyrouikn aia ong 31.12.2017 22.324
KaBapr Aoyrotikn aia ong 31.12.2018 16.318

Agv VITAPYOLV 1810KTNTA TTAYIA. ALV VTTAPXOVV TPOOT|LEIMOELS KAl LITOONKEG.

4. Avia taywa otoyEia

Ta dvAa Taya ototyeia apopovv hoyiopko. H petafolr) toug yia ta 2 tedevtaia 11 cuvopideTal TapaKkaTtw:

Aoutd auia

Mt Aoyrotikn Aia

1/1/2017 31.543
IIpocbnkeg otnVv xpnon 1.394
31/12/2017 32.937
1/1/2018 32.937
IIpocbnkeg otnv xpnon 5.009
31/12/2018 37.946
TVoowPEVUEVEG ATOOPECELG KAL AWTOUELDOELG

1/1/2017 -26.700
Amooféoeig xproeng -1.884
31/12/2017 -28.584
1/1/2018 -28.584
Amoofeoerg Xprioeng -6.749
31/12/2018 -35.333
KaBapr Aoyrotikn aia onig 1.12.2017 4.843
KaBapr Aoyrotikn aia onig 31.12.2017 4.353
KaBapr Aoyrouikn aia onig 31.12.2018 2.613
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ALTAVIA HELLAS ITAPOXH EKAOTIKQN YITHPEEION ATA@OHMIETIKH AE
Xpnuaroowovoukeg Kataotaoeig yia myv xprion ano 1 Iav 2018 £¢wg 31 Aek 2018
(rood o€ €)

5. Aoutd un KUKAO@OPOUVTA CTOLYEIN EVEPYTTIKOV

Ta Aoutd U KUKAOPOPOUVTA OTOLXEIA EVEPYNTIKOD APOPOVV gyyunoelg mov exel katafdietl 1 Etaipeia 6mwg @aivetar otov

TOPAKATH TIVAKAL:

2018 2017
EyyUnon mofawoemng autokivitov 7.952 7.952
EyyUnon ypageiowv etaipeiag 3.200 3.200
EyyUnon kaptag kauoipwv 2.000 2.000
Tvvoio 13.152 13.152
6. Eumopiwkég ammantroeg
O1 EUITOPIKEG ATTATI OELG AvaAbovTal g ENG:
2018 2017
Amoutrioelg amd mehdteg 1.258.753 947.227
Emo@aleig anartnoeig amod meAdteg 453.943 453.943
Emtayég e107paktéeg LETAXPOVOAOYLEVES 0] 186
TIpoPAeyn yia eMOPAAEIG EUTTOPIKEG ATTATI|OELG -463.244 -464.705
Ylvoro 1.249.451 936.651

H Etapeia enavextipd tig mpofAEWEIS amopeionong TV EUIOPIK®OV ATALTHOEWY CUUP®VA LE TNV ZNUeinon 2.5.

H petafoin tng mpofieywng yia ta teAevtaia o xpovia ep@avifetal 0Tov IapakaTe mivaka:

2018 2017
YoArouto evaping -464.705 -1.912.344
Awaypa@r| TpofAEYE®V ETOPAADV ATALTI|OEWV 0 1.453.075
IIpoPAéwerg ot xpnon 0 -5.436
Avaxmon IpofAeyewv 1.461 o]
Yorouro AnEng -463.244 -464.705

7. Metoy1ko KEPaAAO KA TAKTIKO atofepatika

H Etaipeia &yel ekBooel 20.000 OVOHAOTIKEG PLETOXEG 1) KAOe pia pe ovopaotikn afia 3,00 evpe. Ot HETOXEG AVIKOUV KATA

95% otV Altavia Europe.

To HETOXIKO KEPAAALO KAl TO TAKTIKO ammobepatikd mapovotadovial wg katwou:

ApOuog Ovopaotxkr) MeTtoywko Taktko

MeTtoy®mv Afla Keparaio AmoBepatiko
1/1/2017 20.000 3 60.000 20.000
MetafoAn ot xprion 0 0 0
31/12/2017 20.000 3 60.000 20.000
MetafoAn ot xpnon o] o] o]
31/12/2018 20.000 3 60.000 20.000

Ao Tig Sratd€erg twv apBpwv 44 ka 45 tov knd. N. 2190/1920 puBuidetal o oYNUATIONOG KAl 1) XPTOLOTIOINGT) TOU TAKTIKOU
amoBepatikol wg €&ng: To 5% TOLAQYIOTOV TV TPAYHATIKOV (AoyloTikav) kabapmv kepbov kdbe xprioemg kpateitad,
VITOXPEMTIKA, Y1 OXNUATIONO TAKTIKOU amofepatikon, HeXpig OTov T0 CUCOWPEVUEVO TTOCO TOU TAKTIKOL artoBepatikol yivel
TOVAQY10TOV 100 € TO 1/3 TOV OVOUAGTIKOU LETOXIKOV Keahaiov.
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ALTAVIA HELLAS ITAPOXH EKAOTIKQN YITHPEEION ATA@OHMIETIKH AE
Xpnuaroowovoukeg Kataotaoeig yia myv xprion ano 1 Iav 2018 £¢wg 31 Aek 2018
(rood o€ €)

To taktikd arofepatikd pmopet va xpnopomomn et yia kdAvyn {nuev petd ano and@aon g Taktikng Fevikng Tuvélevong
TV METOX®V, KAl wg €K TOUTOL Sev HItopel va ypnotpomon el yia omotodnmote AAAo Adyo.

8. IIpofisyeig yia mapoyeg oe epyaloOuevovg

Sopepwva pe tov N.2112/1920 kot 4093/2012 1 Etaipeia katafdiiel otouvg epyalOpUevoug amolnuimaoelg emi amoAvong 1
amoxmpnong Aoyw ovvraglodomong. To Vwog twv katafaropevewv mooov amodnuinong efaptdtal amd Ta &t
POV PEDIAG, TO VYOG TV ATOS0X®MV KAl TOV TPOTO ATTOUAKPUVONG amtd v vanpeoia (amdoivon 1 ovvta&lodomon). H
BepeMmwon SikadUATOG CUUUETOXNG 0€ AUTA Ta TTpoypaupata, facidetal ouvnBmg oTa XPOvia TPOVTNPETIag TOV VITAAANAOL
uéxpl v ovvta&lodotnon tov.

H Etaipeia exipud 0T 1 €midpaon OTig O1KOVOUIKEG KATAOTACELS Sev Oa NTav ONUAVTIKT Qitd TNV QIOTIUNOT TNG OXETIKNG
VIOXPEWONG PATEL AVAAOYIOTIKNG LEAETNG ATTO aveEAPTNTOo eMayyeApATia AVOAOYL10TH.

H petafoin omyv mpdfAieyn yia armodnuinon Ipoommikol yia To TEAEVTAIA 2 £T1) EUPAVIZETAL OTOV TAPAKAT® TVAKAL:

2018 2017
YrtoAouto Evaping 79.583 143.404
Xpéwon otV xpnon 12.136 11.871
KatafoAég otnv xpron -3.303 -75.692
Yrtorouto AnEng 88.416 79.583

O p£o0g 6POG TOL TIPOCWITIKOV JTOL ATACYOANONKE KaTd TNV Stdpkela Tov 2018 fTav 16.

9. Maxkporpo0Oeopog Saveionog

To koVOUAL apopd LITOAOUTO SAVELAKNG LITOYXPEWOTS LYoug 1.750.000 Evpd mpog tov kvplo pétoxo tng Etaipeiag, to omoio
Sev avapévetan va artomAnpwbel otnv endpevn xpnon.

10. AoUtEg PaKpPospOOeceEg VITOYPEMTELS

O1 Aowtég pakpoypdvieg voypemoelg g Etaipeiag avépyovtav katd v 31/12/2017 1o 1000 Twv 285.000,00 €. To ev
AOY® TTOGO APOPOVOE UEPITUATA TTAT| POTEA TTPOS LETOXOVE, TO OTIOI0 PEVOTOMOMONKE KATA TNV Slayep1oTIKT) XPTioT 7T0V €ANEe
oTig 31 AekepPpiov 2018.

11. Epmropwkég vioypemoeig

O1 epmopikeg voypemaoelg g Etaipeiag yia ta 2 teAevtaia £t avaibovtal Tapakate:

2018 2017
ITpounBevtég eomTePIKOD 1.301.584 979.513
Eptopikeg voypemoelg mpog ovvdedepeva pepn 439.297 219.810
Tvvoio 1.740.881 1.199.323

12. ®Opog e100dNUATOG

O ovvteleotr|g @opoloyiag eivat 29% ywa to 2018. H Etaupeia Adoyw @opoloykav v dev vitohoyilet ¢dpo €1008nuatog
yia v TpEXovad Xpron.

13. Aouteg BpayvrpoOeoueg viioypemoerg

O1 houtég Bpaxuypovieg vitoxpemoelg g Etaipeiag avaibovtal 0Tov mivaka Tapakdtm:

2018 2017
Ynoypemoeig 0To TPOoKIKO 0] 965
Mepiopata mAnpwtéa 0] 13.500
Aoutol motwtég 64.032 35.475
Tivoiro 64.032 49.940
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ALTAVIA HELLAS ITAPOXH EKAOTIKQN YITHPEEION ATA@OHMIETIKH AE
Xpnuaroowovoukeg Kataotaoeig yia myv xprion ano 1 Iav 2018 £¢wg 31 Aek 2018
(rood o€ €)

H Etaipeia emPapdvOnke pe tokovg tpoug 23.066 Evpm mepimov mmov a@opovv Kupiwg To SAVEID atd TNV UITPIKT ETAIpeia
Altavia Europe.

14. Aevtovpywka £§o0da

Ta Aertovpyikd €€0da g Etanpeiag epgpavidovial 0tov mapakate mivaka:

Kamyopia 2018 2.017
Avawoeig amobepdtov 3.579.883 3.064.624
Amooféoeig 17.140 6.465
Moot xat TapoyEg 0To TPOTWITIKO 605.008 583.731
Apo1Bég oup oAV KAl AOUT®V ETAYYEALATIOV 476.304 384.032
Evoikio, TNAemkovwvieg Kat Tapoyeg Tpitwv 64.031 59.362
Aoutol pdpo1, eKTOG POPOL E1008T|LHATOG 1.773 2.123
'"E€06a ta&ibiwv, papketivyk & Aouta 57.808 55.873
Tokot ka €E08a Tpamedamv 25.195 25.427
TIpoPA&yerg yia EKTAKTOUG KIVOUVOUG 21.846 10.329
TVvoio 4.848.989 4.191.967

Ta £€oda g Etarpeiag katd Aettovpyia mapatiBeviat mapakdto:

Agrtovpyia 2018 2017
Kootog mwAnfévimv 4.322.223 3.700.967
"E€o8a doiknong 470.835 436.479
"E€o6a S1aBeong 30.736 29.093
Xpnuatoowkovoukd £€0da 25.195 25.427
Tvvoiro 4.848.989 4.191.967

15. Aouta ovvrOn £ooda

Ta doutd ouvnOn €coda agopovv €£0da peTaPopldg eUmopeVUAT®Y Kat TPoidvtwv mov 1 Etapeia tpuoloyel otovg mehdteg
™mg, kabwg kal kooTtog pobodooiag Savelldopevou mPoowikov mov Tpoloyel 1 Etaipeia o puntpkr etaipeia Altavia Europe.

16. Evdeyoueveg vmoypemoeig

H etaipeia facel tov N.3697/2008 mepaiwoe TG EKKPEUEIS POPOAOYIKES TNG LVIIOBETELS EwG KA1 TNV XPTOT TOL 2006, EVR 01
XPNOEG 2007 €wg 2011 €xouv eheyyxbel amd Tig poporoykeg apyés. H xpnon 2012 Pfdaoel g 10xvovoag POpoAOYIKTG
vouoBeoiag kat g amdpaong tov XTE 1159/26.7.2011 Bewpeitan mtapaypageioa

O1 yprioelg 2013 €wg kal 2018 Sev €xovv eleyyDel Popoloyka KAl GLUVETTMG 01 POPOAOYIKEG VIToYpeoelg g Etaipelag Sev
£XOLV KATAOTEL OPIOTIKEG.

H Etaipeia Sev €xel oynuatioel oyxetkn npofieyn, kabmg n Awoiknon extpd oty dev Ba vdpel ovowdn enidpaon otig
XPNUATOOTKOVOUIKESG KATAOTACELS, 0€ TEPITTMON OV TPOKLYOLV TPOCHETA POPOAOYIKA BAPT ATTO HEANOVTIKO (POPOAOYIKO
gleyyxo.

Evtog tou 2019 1 Etanpeia éhafe mv v’ ap. 158/0/1159 EvtoAn pepiko emtomov eAeyxov yia 1o 2013 yia Eloodnua, OIIA,
Aoutovg poOpovg, TEAN — elopopeg, opOn tpnon PAwv kot €kSoong otoryeiwv, AAAA LEXPL TNV NUEPOUNVIA TOV TTAPOVTOG O
gleyyog Sev €yxel Eekvnoel.

H Etaipeia Sev €xer oxnuartioet mpofAieyn yia mpoéoTipa ov mpofAETOVTOL ammd OXETIKT POPOAOYIKT| VopoBeoia amtd T un
artodoxn PopoAoy1KoU eAyxov atd Opkwtd EAeykt) AoyloTh ya T Xp1ion 2013, 67wg 0 EAEYX0G AUTOG TpoPAETETAN ATTO TO
apbpo 82 tov N.2238/1994.

17. IIpokatafoiég KAl TMOTO®OELG O€ HEAN A X,

H Etaipeia Sev Srabetet mood mpokatafoAmdv Kal TOTOOE®MY 7oL va Exouv xopnynbel ota péAn Slokntikov, Sl1axeplotikov
K EMOMTIKQOV GLUPBoLAWV, KaBhg kat Seapedioelg mov avaAnednkay yia Aoyaplacpo tovg, pe omoladnmote eyyonon.
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ALTAVIA HELLAS ITAPOXH EKAOTIKQN YITHPEXIOQON ATA@OHMIXTIKH AE
Xpnuatroowovoukeg Kataotaoeig yia mv xprion ano 1 Iav 2018 £¢wg 31 Aek 2018
(mooa oe €)

18. Metayeveéotepa yeyovota

Aev VTAPYXOVV OTUAVTIKA YEYOVOTA TIOV CUVERNOAV petayeveéotepa g 31ng AekepPpiov 2018 ta omoia va ennpedlovv Tig
TAPOVOES XPNLATOOIKOVOUIKEG KATAOTACELS KA YO TA OO0 QUTALTELTAL OXETIKT] avapopA.

Néo Wuyiko, 30 Maiov 2019

O [TPOEAPOXZ TOY A.X. TO MEAOZ TOY A.Z. I'lA TO AOTIETHPIO

LORENZO BERTAGNOLIO OYPANIA AGANAZOYAIA TPIXAY ANTONHX
Ap. Awafatnpiov: 279520V A.AT.: P101081 AP. AAEIAY A' TAEHX 98475

B
pwc
PRICEWATERHOUSECOOPERS
ACCOUNTING A.E

AP.AAEIAY 1494
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