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ANAKOINQZH

Katoaxwplong oto Meviko Epmoptkd Mntpwo (I.E.MH.), otoixeiwv tTng Avivupung Etatpeiag pe tnv enwvupia «XQAHNOYPFEIA
KOPINOOY BIOMHXANIA QAHNQN Avwvuun Etaipeio».

O NPOEAPOZ
TOY EMNOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AOHNQN
AVAKOLVWVEL OTL :

Tnv 22/07/2019 kataxwpiodOnkav oto Mevikd Eumopikd Mntpwo (M.E.MH.) ta katwtépw otolxeia g Avvupng Etatpeiag pe
v enwvupio ZOAHNOYPTEIA KOPINOOY BIOMHXANIA fOAHNQN Avwvupn Etatpeia, 1o Stakpltiko titho ZQAHNOYPTEIA
KOPIN®OY AE. kot aptBuo FrEMH 3978301000:

A) Me Kwdikd AplOuo Kataywplong 1800923 ot eykekplpéveg amo tnv 03/07/2019 Mevikr) SUVEAEUON OLKOVOULKEG KATAOTACELC
LLE TLG OXETIKEG EKOECELG OTIOU ATIO TNV Keipevn vouoBeoia amattovvtal yia t xprion 01/01/2018 éwg 31/12/2018.

B) Me Kwbiko AplOud Katayxwplong 1800924 n amoé 03/07/2019 anddaon tng Mevikig Suvéleuong cUudwva Ue TtV omoia
oplotnke yla Tov éAeyxo Twv OKOVOULKWY KATOOTACEWY TNE Xpriong amod 01/01/2019 éwg 31/12/2019 n eAeyKukn £taipeia
«MPAIZFOYQTEPXAOYZKOYNEPZ ANQNYMH EAEFKTIKH ETAIPEIA» pe Ap. TEMH 1520401000.

H KataxwpLon €yve, LETA oo TUTLKO €AeyX0 (éAeyxo mAnpotnTag), cupdwva pe Tnv Odnyia pe (AAA: 6470465XI8-=D5) kot
ap. mpwt. 141372/ 28-12-2018 tn¢ levikig Mpapparteiog Epmopiov & Mpootaciag KatavoAwty pe Oépa: «EAeyxog
VOMLLOTNTOG TIPAEEWY Kot oToXeiwv Twv A.E. Katd thv petdfacn and to N.2190/1920 otov N. 4548/2018.», wG KoL JE T
Suatagn tou apbpou 9, mapdyp. 2, tou N 4548/2018 (DEK 104/A).

H yvnolotnta tou mapovtog propsi va erupeBaiwdei amnd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY THX
“YQAHNOYPI'EIA KOPINOOY BIOMHXANIA XQAHNQN A.E”
EIII TQN ETAIPIKQN KAI ENOITIOIHMENQN XPHMATOOIKONOMIKQN KATAXTAXEQN THX
XPHXEQX AIIO 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2018

Kuvpieg ko kopror Métoyor,

Y10 mhaicto Tov datdEewv Tov N.2190/1920, dnwg aviikataotddnke and to N. 4548/2018 kot twv oxetikdv dtatdEemy Tov
Katootatikod g TQAHNOYPI'EIA KOPIN®GOY BIOMHXANIA ZQAHNON A.E. (mpomv E.BLKE. A.E. gpe&nc n
“Lwinvovpyeia Kopivbov” 1 1 “Etarpeia’) cog vrofdiriovpe v mapovca Eticia Exfeon tov Atownticod Zvpfoviiov yo v
xpron 2018, frot amd 1" Iavovapiov 2018 €mg 31" Askepfpiov 2018.

H Etapeia doatnpei 100% cvppetoyn otnv Warsaw Tubulars Trading Sp. Z.0.0. n onoia givon eykateotnuévn otnv Iolwvia
(epeng m “WTT”). H WTT éysr 100% ocvppetoyn oe pio Buyoarpikr etonpeio, nror tnv CPW America Co. n omnoia eivon
gykateotnuévn oto Houston, Texas, Hvouéveg ToAteieg g Apepikng (epeéng n “CPW America”). EmmAéov 1 Etoipeio
Sdwatnpel ovppetoxn 21,75% o€ pio cvyyevy etaupeio, ot tnv AIA.BLITE.®LB. A.E. n omoia givat eykateompévn ot Olofn
Bowwtiag. H Etatpeia pe 11 mapandve coppetoxés dwopopedvovy tov Opro etapeidv g Zoinvovpyeiog Kopivhov 1 epeéng
Tov «Ophoy. Ot TapoHoEeg XPMLOTOOIKOVOUIKES KOTAGTAGELS avapépovtatl otV Etatpeio aAdd kot otov Optho.

1. E&én, emdocers kot Oéon ths Etaipeios kat tov Ouilov
o. Tevikég mapaTnpiiosic

H Etaeio yioptace v 500 enétetd g to 2018 pe pexdp TOACEDV KOl TAPUYOYNS, OLOOEIKVIOVTAS TNV OVIOXN OTIG
EVUETAPANTEG cVVONKEG TNG 0yopdc TTov yapaktnpiletatl and viovo avtay®mviopd. TuyKekpiéva, ot Toinoels Tov Opilov 10
2018 avénonkav katd 11% ce etioio Baon kot 1 wapayoyn aviile o mepinov 450.000 tovovg. Ot TpoomTikég avantuéng Tov
Opilov Topépevay avemnpEaoteg amd 1oYVPE TPOCTUTEVTIKG HETPA, OTMG 1) EPEVLVO. AVTIVIAUTIVYK Kot 1) EMPOAN SUCUDV OTIG
gloayoyég mpoidviov yaivPa ot HITA. O Oupthog a&lomoince v oxvpn eNUn tov Kol €00 TV TOPAUOVI] TOV OTNV
TPOTOTOPLOL TNG TEXVOAOYIKNG KAVOTOUIOG 0TOV KAGSO GTO EMIKEVIPO TNG OTPOTNYIKNG TOov. Me avtd Tov Tpomo divetal m
duvarotnta otov Opho oyt povo va dtatnproet t BEon Tov mg KopuEaiov Tapaywyol oA Kot Vo avénoet To pepidtd Tov oty
ayopd.

B. Xnpovrtika yeyovéta katd to 2018

To 2018 amotéAiece eniong £va onuavtikd opoéonuo, kabdg n Etapeio avedelydn mpdn @opd avadoyog ywo tnv mpoundeia
ocOMVOV oL Ba ypnopononBovv 6TV KaTaoKeL] VTOBAAAGSI0V ay®mYoD pHeydrov BaBovg, TV omoimv 1 Topaymyr| £yl NON
Eexwnoet. To project Karish givat éva otpatnywd épyo ot votoavatoikn Meodyeo pe péyioto Babog 1.750 p. Ipdkerron yio
£va TOAD oot Tk €pyo 10 0moio Bo LITopovGaY Vo PEPOLV E1G TEPAG LEPIKES LLOVO eTaLPEiEg G OAO TOV KOGLO.

Koatd ) dudpketa tov €tovg, emiong, o Ophog mapfyaye pe emrvyio colveg xdAvpa yio to vroboldooio £pyo Balticconnector,
pfkovg 77 yAp. mov evavel ta diktva DwvAovdiag kot EcBoviag kot anotedel Eva amd ta peyoddtepa otnv teploy] e Bodtikng.
O Ophog kotookevalet eniong Kot Tpoundedel cowARves xaAvPa yio 300 peydda Epya oy®ydV LeETAPOpas teTpedaiov ot Bopela
Apepikn, Tovg omoiovg kataokevdlel n apepikaviky etaipeio Plains All American: tov aymyd Cactus II (750 yAp.) kou €vav
aywyd arnd 10 Wink £m¢ to McCamey (127 yAu.) oty moAteio tov Té€ag, HITA.

Tavtdypova, o Opilog Katdeepe Vo OMOKATAGTNOEL TNV TAPOLGia TOV otV ayopd ¢ Bopetag Appikng pe v mpoundelo
COMVAOV Yo £pY0 ay®myod QUGIKOV agpiov oty Alyepio Kot va ovENcEL TEPUTEP® TNV Tapovsia Tov otV Evponn pe v
vhomoinon oepdg épynv , kuping otnv Itaiio kot tnv IToAwvia.

H 0¢om tov Opidov oty ayopd evieyvdnke meportépm omd TIC TIGTOTOMGCELG TOL EAOPE O CNUAVTIKEG ETOPEIEG GTOV TOUEN
g evépyelag, peta&d twv omoimv 1 BP, ) Shell xon 1 Technip, kabmg kol amd TV KATOGKELT TPOIOVIMV Y10, VEEG EQPUPHOYES,
onwg ot coiveg HFT yuo movtion pe yprion g pebodov reel-lay kabaog ko coinveg LSAW yuo vroBaidooia €pya. Ze
GLVOLAGHO e TNV TPOGONKN NG LovAdaG EEMTEPIKNG EMEVOVOTG GKVPOSEUNTOG GTO gpyootdcto g Etaipeiag ot OioPn, ta



I o M I

@ 2QAHNOYPre€lA KOPINOOY

TOPATAve emitedypato £d0cay 6Tov Olo EexmploTd avToyOVIGTIKO TAEOVEKTIILO. GTOV TOUEN TV VTOOOAACCIOV £pYmV.
v. Topeio epyaoci®v — oukovopkd otorycia
Hopatnpioseis eni TOV ATOTELECPLATOV KOl TNG TOPELOS TOV EPYACLAV

Ta éc0da Tov Opikov aviAbav oe Evpd 475 ekart. o 2018, onpeidvovtag advénon 11% oe etioto fdon (2017: Evpd 427 exat.).
To Mewtd képdog aviibe oe Evpd 30,9 exar. to 2018, avénuévo katd 16% o ovykpion pe 1o 2017 (Evpd 26,6 gkat.), Kupimg
AOY® TOL SLAPOPETIKOD GLVIVOUCLOV EVEPYELOKMV £pYy@V TTov avéraPe 1 Zoinvovpyeio KopivBov. To piktd nepifdpro k€pdovg
v tov Optho peiddnke ond 7,9% to 2017 og 6,5% 1o 2018, evd to mpocappocuévo EBITDA (Anotedéopata mpo eopmv,
APNUOTOSOTIKAOV KOl EXEVOVTIKOV OOTEAECUATOV Kol cVVOMKGOV arocPécemv, epeéng “EBITDA”, evd to mpocapuocpévo
EBITDA egpe&ng 0o avapépetar “n-EBITDA”) avénbnke kotd 12% o Evpd 27,4 ekat. e ovykpion pe 1o 2017 (Evpd 24,4
£KaT.).

To 2018, ta képdM mpo POp®V Yo Tov Optho aviibov oe Evpd 6,7 exart., évavtt inuidv mpo popav vyovg Evpd 4,3 ekart. to
2017, onuetdvovtog avénon katd Evpd 11 ekat. H Etaipeio métuye k€pdn mpo eopmv vyovg Evpd 1 gkar., Evavtt nuidv mtpo
@opwv vyoug Evpd 4,9 ekart. 10 2017, onpeidvovtag advénon katd Evpd 5,9 exar.

H ad&non avth tov kepddv mpo popav opeiretal kupimg oty ktaktn {nuia anopeinong tov anartioewy ¢ Etapeiog kot
tov Opirov Hyovg Evpd 8,9 ekart. mov mpaypatorotinke o 2017, dtav to avtictoryo mocd yia to £tog 2018 avépyetar og Evpd

50 y1A. ATodidetar eniong oTOV SUPOPETIKO GLVOVAGLO EpymV oL avéAaPe o Outhog.

To kaBapd ypéog tov Opihov avénbnke katd 57,8 exat. Evpd oe 183 exat. Evpd, kuping Adym tov avEnuévav avaykdv g
Ertaipeiog yro kepdiato Kiviiong og amdppoto. Tov peydAov 0ykov tav vrd ektéleon épyov otig 31 AekepPpiov 2018.

Ot mapaxdTo nivakes ometkoviCovy v eEEMEN TV BOCIKOV YPNUATOOIKOVOLK®VY deKTdV Yo Tov Optdo kot v Etoupsio:

‘Omhog
Agiktng Pevototnrag 2018 2017
Kvxkhopopotv Evepyntikd / BpayvapoOeopeg Yroypemoelg 1,10 1,03
Agikteg Moyrevong 2018 2017
Tdw0 Kepdrao/ Zovoro Evepynrikod 30% 32%
Td10 Kepdrato / Kabapdg davelopodc 0,78 1,09
KaBapdc Aaveiopog / n-EBITDA 6,67 5,12
Agixtng Kepdogopiag 2018 2017
n-EBITDA / IloAMoeig 6% 6%
Eraipeia
Agiktng PevototnTag 2018 2017
KDK}\,O(p?pOUV Evepyntié / Bpayvrpdbeopieg 1,07 1,01
Yroypemoeig
Agikteg Moyrevong 2018 2017
T Kepdraro/ Zovoro Evepynrikond 29% 32%
Towo Kepdharo / KaBapdg daveiopog 0,65 1,04
KaBapdc Aaveiopog / n-EBITDA 9,76 5,61
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Asiktng Kepdogopiag 2018 2017
n-EBITDA / IloMjoeig 5% 7%

Hapatnpiosis eni g Katdotaons Xpnpoaroowkovopkig @fong

Koatd 1o 2018, o Opthog avadibdpbpmoe ddvela vyovg Evpd 25,1 ekart. emtpémovtag otov Optho va dtatnproet to kabapd
YPNLOTOOIKOVOUKO TOV KOGTOG 0VCLaoTIKA apetdfinto ota Evpd 9,9 ekart. (2017: Evpd 10,8 ekart.), mapd to vynAdtepo
kaBopo xpéog katd 46,1% v 31n Aekepfpiov 2018 pe Bdon 1) T0 TPOYPALILE KEPAAOLOVYIKDV SOTAVAOV TOV EQOPUOGTNKE KT
70 2018 kot ii) T0 VYNAOTEPO KEPAAOLO Kivnong mov oyetiletan Le TIC TOANCES peKOp Kot Ta gv eEgAiletl Epya katd v 311
Agxepppiov 2018.

Koatd to 2018, o Opthog mpaypotromoince enevdvoelg Hyovg Evpd 6,2 gkart., o1 omoieg apopovsay Kupiog Ty enéKToon Kot
Bertimon t@v amodnkdv g Zwinvovpyeiag KopivBov kot v avapdduion tov mopaywykod eEomcov.

d. Xroyyeio ayopag — Owovopké wepiffdirov

opd t1g cuve lopevES avaTAPAYEG TOV LAKPOOIKOVOUIKOV TTEpBdAlovtoc, 0ntmg 1 é£0doc Tov Hvepévou Bactieiov amd v
Evponaikn ‘Evoon (epeng «Brexit»), 1 emPoAr epumopik®dv dacpudV Kot 0 ompOBAETTOS YOPAUKTNPAS TOV SIUKVUAVEEDMY TOV
TILOV TETPEAAIOV KOl PUGIKOV 0EPIOV, AVOLLEVOLLLE OTL 01 dPACELS KOt Ol TPMTOPOVALES TOL avoAaBdvovTal Yo TV eEacediion
NG OVIOYOVICTIKNAG Kol YPNUOTOOKOVOUIKNG B€omng tov Opikov Ba petpidoovv tuydv dvcueveis smmtdoelg. O Opthog
eEakorovbel va glvar og Béon va enmeeinbel amd T Pedtion T@v cuvBNK®OV TG ayopdsg GTOV TOUEN TNG EVEPYELNG KoL VO
TPOWOONGEL TNV GTPATNYIKY TOV VO KOTUOTEL TAYKOGUIOE NYETNG OTIG ADGELG LETOPOPAG EVEPYELOG.

O Ouhog, péom g Buyatpikng tov Toinvovpyeio KopivOov, yiveral onpavtikdg mpoundevtic vrofaAdooiav aymydy, evd To
EMOLEVA YPOVIOL OvapEVOVTAL VEQ EpYa o€ TEPLoyEg Ommg M Bopelo @dracca kot  NopPnywkn Odiacco kabdg kat 1 teptoyn
¢ NotioavatoAikng Mecoyeiov.

2. Ilpoortikés yia to 2019

Awprénovtog to 2019, 10 avénuévo eninedo TPOGTOTEVLTICUOD OTIS YDPEG TOL PEYPL TPOSPATO L0V JEGUEVTEL Yo diKOLES
gumopicég cuvorhayés, evételve v afefatdotnta oty ayopd. Toco ot HITA 6co kot n Evpendikn Eveon aropdsicay va
AGPoVV HETPO YO TNV TPOGTOGIO TOV TOTIKMY 0yOPdV TOVS, EMPAAAOVTOG SOGHLOVG KOl EICAYMYIKEG TOGOCTMGELS GE TPOIOVTOL
yxoAvBa. Tapd tig e€erilelg avtég, o OUAog mopapéVeL ETIKEVTPOUEVOG 0TV QOENCT TOV TOANCEDV HEC® TG TEPALTEP®
d1elobvong Tov o€ YemYPAPIKEG ayopég Kal ayopéc mpoidvtav. To peydro oamdbepo mopoyyeldv amd to 2018 kot ot véeg
napayyelieg mov eEacpariotnkay Yo v wpopnbeld coAvov 1060 cg yepoaio 660 kol o€ VIoHaAGcCIa EPYa YYDV
TAYKOOUI®MG, dNovpyodv cuyKpatnuévn 0ictodoéio yio 1o Tpéymv £10G.

3. Kvpiotepor kivovvor kai afefairotntes

Ov moMtikég dwayeipiong kKwdvvov tov Opikov oyedidlovror kot epapudlovior mpokeyévov va avayvopiloviol kot vo
avaivovtat ot kivduvol Tov avtpetonilet o Opiog kot va opiloviar 6pta avainyng Kvdovov kabog kot vo epappolovton
éleyyolr mov oyetiCovtar pe Tovg v AOY® Kwdhvoug. Ot moMTikéc Swoyeiplong KwvdOvVeOv Kol To GYETIKG GLGTHLOTO
emave&etalovtal o€ TakTikn Baon yuo va Aapfdavovtot vdyn Toxdv aArayEC 6TV ayopd Kot 6Tig dpactnptotntes Tov Opilov.

H epappoyq t@v TOMTIKOV Kol S1001Kac1dV dlayeiplong KvduveoV ETOTTEVETOL OO TNV VANPECIH EGOTEPIKOD EAEYYOL TOL
opidov Bloydhko, n omolo devepyel TOKTIKOVG Kol EKTAKTOVG EAEYYOVS OYXETIKA LE TNV EPOPULOYN TOV SOSIKACIOV, EVAD TA
OTOTELEGLOTO QLTAV TOV EAEYY®OV KOWVOTTOI0UVTOL 6TO Atotkntikd Zupfodo.

3.1 INicrwtikéc kivovvog

O moteTiKdG Kivouvog apopd {npieg mov pmopei va mpokdhyovy yio tov Opho kar v Etaupeio o€ mepintoon mov évog meldng
N GAL0G TPiTOG OV EUTAEKETAL GE [0, CUVOALOYT], CUUTEPIAAUPAVOUEVOL EVOG XPTLOTOTIGTMOTIKOD LEGOV, OEV EKTANPDVEL TIG
VIOYPEDCELS TOL GOUPOVO, [LE TOVG OPOVG KOl TIG TPoUTOBEGELS TOV TPOoPAETOVTOL T OYETIKH GOUPACT. O TOTOTIKOG KiVOUVOog
OLVOLETAL KUPIMG [LE OMOLTOELG OO TEAATEG.
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Epnopwéc kon Aowég anartioeig

H £éx0eon g Etaipeiog oe mototikd kivouvo ennpedletol Kupimg amd o, XopakInplotikd kabe teldtn. Ontovdnmote Kpivetot
anapaitnto, (nteitar Tpdohetn acEUAGTIKY KAALVYT G £yyimon mioTmong. Ot anattioelg ond TEAATEG EYKATEGTNUEVOVG GTNV
EALGSa eivar éva pikpd mocootd Tov eumopikdv amottnoenv tov Opilov, emopévmg vrapyel mepropiopévn €kbeon oe
avakinfeioeg 1 kaBvoTepnéEVES TANPOLLES.

Aoppavovtag voymn 6t 1 @Hon ¢ dpacTnproTnTag ToL ORiloL aPoPA KLPIMG TEAATES EYKATECTNILEVOLS eKTOG EALGSAG Kot
TNV 1oYLPY| OIKOVOLLKN ToL B€om, kéBe apvnTikn e£EMEN TG eEAAVIKNG owkovopiag etvar aniBavo va &gl oNUAVTIKO OvTiKTUTTO
OTIG AEITOVPYIKEG OpacTNPLOTNTEG TOL Opidov. AVeEAPTNTO OO TO TAPATAV®, 1) S101KN oM 0EI0A0YEL GUVEXDG TNV KATAGTACT KoL
TIG OCLVEMELES TNG Kot dpeca Sao@orilel T AYN KOTAAANA®V HETPOV Y0 TNV EAOYIOTONOINGT] TOV ENITTIOCEDMV GTIG
dpactnpiotnTeg T0L Opidov.

3.2 Kivovvos pevetotnrag

O «ivduvog pegvotdmrog givar o kivovuvog o Opthog va pny gival o€ BEom va EKTANPMGEL TIC OIKOVOUIKEG TOV VITOYPEDCELS OTOV
avtég opydoovv. H mpocéyyion mov viobetel o Ophog yo ) Swayeipion tov Kivddvov peucstdtnTog ivan va e£ac@aicet 0Tt
dlnpodvtag o ovaykaio ypnpatikd dofécia kafdg Kot EmapKn) TOTOTIKA Opla omd TG cuvepyalopeveg tpaneles Oa £xet
TAVTO ETOPKT PEVOTOTNTO YO VO EKTANPMCEL TIC VIOYPEDCELS TOV OTAV ALTEG ANEOVV, TOGO VIO KAVOVIKEG OAAL Kot TAEOV
dvokoiec ouvlnkeg, yopig va tpoxindel {npia 1 va daxvPevtel n erun tov Opilov. O Opdog dratnpet To peyorldTepo HEPOG
TOV YPNLOTIKOV TOV S0BECIH®MV GE GUOTNIKOVG PN LOTOTICTMOTIKOVG 0pyaviolovg oty EAAGSa ko Tic HITA.

EmmAéov, 1 Sroyeipion Tov Kivduvou peuceTOTNTOG OTALTEL TV TOPOYN LETPNTAOV KO TN SVVOTOTNTO XPTLOTOSOTNONG TV EPYOV
7oV avolapBavel o OpAog HECH ETOPKOV TIGTOTIKOV 0pi@V. AOY® TV S0POPETIKOV AvayKOV KEPOAOiov Kivnong kdbe épyov,
0 Opthog avaivet To dedopéva, kKGbe Epyov Katl ¥pNOILoTolEl, 0moTe givar amapaitnto, To TGTOTIKA Opla Tov e&aceaiifovral
oo tpameleg Kol GALO YPMUOTOTIOTMOTIKG WpOpoTo Yoo v aélomoinon véov Ppayvrpofecpumv xpnHoTodoTNoE®Y Kol TV
avaypNUeToddTon ve1oTdpevoL Ppayvrpdbesiov davelopuov. O OpAog ekTytd 6TL 1 ovaypnLoToddTnon tov Bpayvrpdbecuny
daveimv Ba cvveytotel oto pEAAOV €dv gival amapaitnto.

3.3 Kivovvog ayopdgs

O kivéuvog ayopdg etvat o Kivduvog LETABOANG TOV TILAOV TOV TPDOTMOV DVADY, TOV CUVIALLY LOTIKOV IGOT IOV KoL TOV EXLTOKIOV,
N omoia emnpedlet ta amoterécpoto tov Opiov N v aio TOV ¥PNUATOOIKOVOUIK®OV ToL pécwv. H dtayeipion tov kivdvvou
ayopdg 6ToxevEL 0TOV EAeYY0 NG €kBeomg Tov OpiAov o€ T€T010VG KIvOHVous LEGH 08 v TAAICLO AmOdEKTOV TOPAUETPDV,
napdAinia pe ™ Bertiotonoinon g amddoons. O OpAog xpnoionolel GUVAALAYEG GE TOPAYOYO (P LATOOIKOVOUIKE HEGH
TPOKELEVOD VO, AVTIOTAOUIGEL LEPOG TV KIVODVOVY 0yopac.

3.3.1 Zovalrhaypotikog Kivoovog

O Ophog ektifetol 68 GUVOAAAYLOTIKO KIVOUVO GE OYECT WE TIG TOANCELS KOL TIC 0yopég oL mpoypatonolel. To vopicuo mov
YPNOOTOLElTAL Yoo TETO1EG GLUVOAAOYEG €ivol KVPIME TO OpepKaviKd doAdplo. Me v mdpodo Tov ypoévov, o Ouhog
avtiotafpilel To peyoddTeEPO HEPOG TNG EKTILOUEVNG €KBEONG TOV Gg E€va VOUICHOTO GE GYECT LE TIG AVOUEVOLEVEG TOANGELG
Kot ayopég, KaBMG Kol TIG OMATNOELS Kot VITOYPEDOELS o€ EEvo vopuopa. O Optkog sioépyetot kupimg o€ GuUPoOAaLo LEALOVTIKNG
EKTANPOOTG CUVOAAAYLLATOG e TOVG EEVOUG avTICUUBOAAOLEVOLG TOV, TPOKEWEVOL VO avTIoTaONicEL TOV Kivduvo petafordv
TOV GUVOALOYLOTIKAOV 1GOTIHIOV, Ot omoieg apyilovv va Afyovv oe Ayotepo amd €va €tog amd Tnv muepounvia Tov
Xpnuatootkovopk®v Koataotdoemv. Otav kpivetal amapaitnto, ta cupforato autd avavedvovtal HETE T ANEN TOvG.

3.3.2 Kivévvog emtokicv

O «ivduvog emtokiov tov Opidov amoppéel amd Tov davelopud ™ ZwAnvovpyeiog KopivBov. Ta ddveln mov ekdidovton e
petafantd emrtokia ek@étovv v Etopeio o€ kKivduvo emttokiov tapeiaxmv podv. Ta ddvela wov exdidovtar pe otafepod emtoKio
ekBétovv v Etoupeia o kivouvo odvopevods petofoing g evioyng oaflag twv doveiov. Kotd  dibpkelo tov
Xpnuatootkovopikmv etadv 2018 kot 2017, To svvoro tov daveiopov g Etoupeiog ntav pe petafintd emtdéxio (Euribor miéov
ePlODPLO EMTOKIOV) KOL GUVIUUEVO OE EVPM.
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3.3.3 Maxpoowkovopké wepipaiiov

O Opthog mapaxorovdei kot aloloyel oe cuveyn Paomn Tig e&elitelg oo deBvég Kat To eyydpro mepifdriov Kot mpooapudlet
EYKOIPOS TIC EMYEPNUATIKES TOV OTPATNYIKEG KoL TIC TOMTIKES dtoyelplong Kvduvmv, TPOKEEVOL VO EAUYLOTOTOOEL TIG
EMNTAOCELS TOV LOKPOOIKOVOULKMV GUVONKDOV GTIS SpacTnpltotTég Tov.

Avto meprhapPavel v afefodtra oxetikd pe v enidpaor g e£6dov tov Hvopévov Bactieiov and v Evponaikn Eveon
(Brexit), copmepirapfavopévev Tov aAAaydv 6To VoMK Kot KOVOVIGTIKO TAAIclo mov oybovv yio to Hvouévo Baciielo kot
™ oyéon tov pe v Evponaixn Evoon, kabmg kot véeg kot mpotevopeves aAlayéc mov exnpedlovv T @opoloyikn vopobecio
KoL TNV EUmopikn woAtiky otig HITA

‘Ocov apopd Ti¢ mhavég emmtdoelg and to Brexit, o Opuhog mapakorovdel oteva Tig oyetikés eEehibelg kot Aappavet pétpa yo
mv approven toyov dwtapaydv. H éldetym mpoddov otig dompaypotedoelg yuo to Brexit eyeipet tov kivouvo piog Gtoktg
€£000v pe mOaVEG apVNTIKEG CUVETELES, CUUTEPIAAUPAVOUEVIG TNG EMPOANG EUTOPIKOV PPOYUDY KOl TEADOVELNKDY OUCUAOV.
Q0610060 0 Ophog dev avopével 6TL 1) otkovo Ky Tov Béom Ba eivar onpavtikd evdA@t og oyéon pe to Brexit. Ot e&aymyég mpog
10 Hvopévo Bacilewo avimpoohnevay mepimov 10 14% 1wV cuvolikdv 66dmv yio to 2018, evd o1 meplocdTepol Grecot
avtayoviotés tov Opilov dpactnplonotovvtar £viog g Evpmldvng. Emopévog, eivar mbovd va avidpdoovv avdioya otig
SWIKVUAVOELS TOV GUVOAAOYLATIK®OV 1G0TIHIOV. Me Bdon v avdivon mov mpaypatomomdnke péypt onuepa, to Brexit dev
aVOLEVETOL VO £XEL OVGLMOT OPVNTIKN EMIOPACT 0TS dpacTnproTnTeS Tov OpLidov.

‘Ocov apopd Tovg dacprods mov emPdilovtar oTig sloaymyEs Tpoidvimv ydAvPa otig HITA, o Outhog mapakorovbei otevd Tig
e&elielg ko Stotnpel 1oL EVOLOPEPOUEVO LEPT) GUVEYDS EVILEPOUEVO LEG® dEATIOV TOTTOV, OTT0TE KpiveToL amapaitnto. EmimAéov,
a&ilel va onuewmbei 611 N TOTIKY TAPAY®YT) COARVOVY YGALPa, Yio ToV TOTO COANVOVY TOV E1GAYovTaL oTthV oyopd tmv HITA, dev
EMOPKEL TOGO TOGOTIKA OGO KOl TOOTIKG. AVTO AEITOVPYEL MG TEPLOPIGHOG TOV APVITIKDOV ENMTOCEDV TOV UTOPEL VoL EYEL M
emPoin tov dacpmv. O Ouhog avapével 0Tt Bo TOPAUEIVEL OVTOYOVIOTIKOG EVOVTL TOV TOTIKOV TOPAY®YDV Kol GAA®V
EI00YOYEDY COMVOV peYdAng dtopétpov Ady® g évtovng (ntnong otig HITA (abéEnon tov aplfpod tmv vEov £pymv aymymv),
TOV SaoUOV oV EMPAALOVTAL KOl GTOVG OVTOYMVICTEG TNG KOL TNG VYNANG TOOTNTOS TOV TPOIOVIMV KOl VINPESIOV TOV
TPOGPEPOVTOL GTOVG KATA TOTOL TEAATES TNG.

TéAOGC, TO HOKPOOIKOVOUIKO Kot ¥pNUATomoTOTikd epifddiov oty EAAGSa, 6mov eivor eykatestnuévn n ZoAnvovpyeia
KopivBov, mapovcidlet capn onuadia fertioong. Ot édeyyot kepolaiov mov woydovv oty EALGda and tov Iovvio tov 2015
€yovv yivel mo yohapoi, oA TopapEVOLY GE oYL LEYPL TNV NUEPOUN VIR EYKPLong Tov XpnHoTootkovopkdv Koataotdoemv Kot
dev épovv gumodicel v Etaipeio va cvveyioet Tig entyeipnotokég e dpactnptotntes. Ot Tapelokég poéc and AEITOVPYIKES
dpactmpiotteg dev Eyovv datapaydei. To 2018, n EALGSO TéTuyE TOV TEPUATIGUO KoL TNV emionun €080 g amd to Tpito
TPOYpape S1Go®ong oL dpyioe To 2015 Kot 1 ToToANTTIKY TG IkavotnTo avopabuictke amd v Standard & Poor's (a6 to
«B» 010 «B 1»). Qo1600, 1 Aoiknon a&loroyel Stopkdc kabe véa e£EMEN TG EAANVIKNG O1KOVORIOG Kot TIC TOAVEG ERMTOCEL
™m¢g oTg dpaotnprotnteg tov Opidov, mpokewévov vo dlacparicsl ™V &ykopn AfYn OA@V TOV OTOPUiTNTOV Kot
OTTOTEAEGLOTIKDY LETPMV KO EVEPYELDV Y10 TNV EAAYLOTOTOINON TOV emmt®oewy. H 1oyvpn melateioxy Pdon tov Opilov ektdg
EX\édog (v omd 1o 90% tmv £000mv) glayiotonolel Tov KivOuVOo PEVGTOTNTOG MOV UTOPeEl VO TPOKVWEL OTO TLYOV
gvamopévovsa afefatdTnTo Tov 0tKovopkoy teptpdAlovtog oty EAAGSa.

3.4 Agartovpyikoi kivouvvor

Ot TteplocdTEPOL OO TOVG AEITOVPYIKOVG Kvduvoug Tov Opilov oyetifovtar pe TV adldKonmn AEITOLPYID TOV TOPUYOYIKMOV
£YKATACTACEOV TG ZmAnvovpyeiag KopivBov oty EALGSa kat 6Tt Ba. peivouy avennpéaoTtes omd TV VPIGTAUEVOVG EAEYYOVG
keparaiov. T'a 10 okomd avtd, n Teinvovpyeio Kopivbov diatnpel 10 peyoddtepo UEPOS TMV TOUEIONKDY 0mofepdtmv og
GLOTNUATIKEG EMANVIKEG Tpameles, eacparilovtag 0Tt eivor mhvToTe S1BEGIUO Y10 TNV ATOTANPOUY TGOV TPOUNOELTAOV Kol TV
gpyoalopévav e, Emmiéov, 1 éxbeon g Zoinvovpyeiog KopivBov otoug Kivdivovg g TOTIKNG ayopds e TV Tépodo Tov
xp6voL glvar meproptopévn kat dev vaepPaivel 1o 10% TV TOAMGEDY TNG, CUVETNDS 01 EYYMPIEG TOANGELS TNG AVTITPOCOTEVOVY
£€va Kpd T0o00TO TG KEPOOPOPING TNG, EVO 01 EEQYMYES AVTITPOSMOTEHOVV S0 POVIKE TAve amtd T0 90% TV TOAMGEWV.

3.5 Emyepnpotikog kivoovog
O Ophog dpactnpromoteital oTig dieBveig ayopéc evépyetlag, Yeyovog Tov Tov KabloTd mo evddl®to otov avtayoviopd. H mbavi

HEI®ON TOV KEPAAOLOVYIK®V dUTOVAV TOV TPOYLATOTOOVVTIOL OO TIG PLEYAAES EVEPYELOKEG ETALPEIEG KOL O TPOOTATEVTIGHOG
TOV TOTIK®OV TOPAYOYOV COANVOV gival mhavd vo Topeumodicovy v oviayoviotikn 8o tov Opilov. EmumAéov, 1o yeyovog
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0TL TOAAEG Pacikég ayopéc kaBdc kat 1 duapOBpwon Tov KOGTOVG opiGpévaV pellovav aviayoviotdv Bacifovtal og doAdpla o€
ouvovacpd pe mhavn avotipnon tov Evpd, ceteris paribus, vwayopelel pia wo enifeTiKn TIHOAOYIOKT TOALTIKT, 1| 0010 LTOPEL
va odnynoet oe ovumecpéva mepBmpla kKEPSove. Ot TOANCELS OTOV EVEPYELNKO TOUEN TPOYLLOTOTOOVVTOL AELOA0YDVTOS
EeYmPLoTA TIG TPOOTTIKEG Kot TIG avAyKeG KB vEOL €pyov, evd Ol TWEG TAOANOTG OGO Kol TO KOGTOG TOV TPATMY VAGDV glvat
otofepd kaf’ 'OAN TV TEPlodo eKTELEOTC.

Emumdéov, ta petapopikd k66T, To 0moin amoTelovv onuaviikd petafAntd k6otog yia tov Optko, oy eEatpetikd actadn ta
tehevtaia ypdvia. Ilapoéio mov o Ophog pumopel va cLVARTEL Yo LEYAAO HEPOG TOV LETAPOPLIKMY TOV OTOLTICEDV GUUPACELS
Eeymplotd Yo kGOe £pyo OV avaAAUPAVEL, , VTTAPYOVY TEPUTTMGELG OOV AVTO deV gival dSuVOTO, OTTOTE KOl 1] VADA®GCT YiveTat
GTNV Spot ayopd, YeYovOg TTOL LLE TN GEIPA TOV UTOPEL VAL EXNPEAGEL TNV KEPSOPOPID TV EPYOV.

4. Eyxaracrtdcels kal Yrnokarootipoara tov Ouilov

O Oprog, péom tng Buyotpikng Tov etarpeiog Zoinvovpyeio KopivBou katéyet mopoyoyikég eyKaTaoTaoElg oTNY PlOopnyavikn
neployn s OioPng Bowwtiog, enl ynmédwv cvvoikng emipdvetag 496.790 t.pu.

Emumdéov ) Zoinvovpyeio KopivBov éxet o€ Agttovpyia To kdTmOL vTOKOTAGTNLOTOL:

. Yrmokoardomua oto Mapovot (Apapovciov Xoiovdpiov 33) 6mov Bpiokovral To KEVIPIKA ypapeio
g Etaupeiag.
Il.  Ymoxatdotnpuo ot Oicfn Bowwtiog 6mov Ppioketor 10 €pyoctdoio mapaymyng kabdg kot
amofnkevtikoi yopot e Etaipeiag.

5. Teyovora uetayevéotepa s 31 Askeufipiov 2018

Tnv 21n ®@efpovapiov 2019 to Yrnovpyeio Epmopiov tov Hvopévav ITolteidv Apepikng (Department of Commerce, epeng
“DoC”) avakoivoe TIC 0OPLOTIKEG TOV OMOPACELS GTO TAICLO TNG £pevvag Yo eMPOAT] EEICOTIKOV SUCUMY OTLS ELGOYWOYES
coMvav peydlov dapetpripatog (Large Diameter Welded pipes, epe&ng «coinveg LDW») oo tov Kavadd, tnv EALGSa, tnv
Kopéa xar v Tovpkia (antidumping duty investigation, €pe&fg «Epguvo ovTvTaumvyk»). [apopoleg avakowdcelg yio
gl00y0yég coMvav and v Kiva kot tv Ivdia eiyav yiver to Agkéufpio 2018. Ty nepintwon g EALGdag, to DoC kabodpice
1060610 dacpov 9,96% ya T Zoinvovpyeio Kopivlov.

e ovvéyela tov anoedoemv Tov DoC, otig 16 Ampikiov 2019, n Emurtponr Aebvovg Epmopiov tov Hvopévav Iloitteidv
Apepucng (epe&ng «ITCy») olokANpmog Kol VIEBOAE TIG OPLOTIKEG TG ATOPAGELS Y10 TNV EPEVLVO, AVTIVTAUTIVYK.

To ITC éxpive 6TL 01 El0AYDYEG SOUIKDY GOAV®V (dnAadn Koilwv dokmv) LDW amd v EALGda dev tpokarobyv 00TE GLVIGTOVV
e TPOKANGNG 0VSLDO0VG PAAPNG 6T Propunyavia tov HITA. Qg ek tovTov, ot dopikol COANVEG TOL KOTACKELALOVTOL OTIV
EALGS0 dev Bo koAveBov and To didtaypa avivtaumvyk (AD) mov Ba ekdobei amd to DOC kot dev Oa emPAnBovv ot oyetikol
dacpoi.

e 011 aQopd TNV eloayYN KN dopukdv coinvov LDW, 10 1060016 dacpod avivtaumvyk wov Bo extfAndei amd to DoC yo
UEMAOVTIKEG E10AYMYEG COANVOVY HEYAANG Stapétpov and tv EAAGSa Ba avérBel o 10,26%.

Ot el00y0yég cOMVOV HeYAANG dapétpov amd v EAAGda, ot omoieg Ba éxovv mpaypoatomondei otig HITA péypr v
nuepopnvia dnpocicvong g andpacng tov Yrovpysiov Epropiov tov HITA, dev Bo vtokevtal 6€ 0GHODG OVTIVIOUTIVYK, KOl
TOGH TPOCHOPVAV SAGHMV TOL TVYOV Eyovv katafAinbei, Oo emoTpapoiv.

H Atoiknon Bempel 611 dev Ba vdpéel ovodING EMIdPACT GTNY XPNULOTOOIKOVOLIKT enidoot Tov Opilov kot g Etapeiog yua
70 2019 and T1g mapandve omopdoelg tov ITC, kot 6t n Zwinvovpyeio KopivBov Ba mapopeivel aviayoviotiky Evavit Tov
AOTAV EIGAYOYEDV KOL TOTIKOV TOPUYOYDV COANVOV Peydlov dtapétpov otig HITA, Adym Tov cuvOnK®Vv Tov ETKPOTOVY 6TV
ayopd tov HITA (avénuévog aptpnog vémv Epymv aymymv), Kot TG VYNANG ToldTnTag TPoidvImV Kol DVINPESIOV TOL TPOSPEPEL
010V TeAdteG TG ot HITA.

Agv vdpyovv GALO LETOYEVESTEPX TG NLEPOUNVIOG OVAPOPAS YEYOVOTO TO 0Toia Bol £TPETE VoL TOPOVGLOGTOVV OTIC TAPOVGES
Xpnuarootkovopkéc Kataotdoeig 1 mov Ba emépepav KATO10 TPOGAPLOYT| GE OVTEC.
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6. Mpn ypyparooixovouiky wiypopopyon

O apyéc g Bidoyng Avantuéng cuviotodv avandoTacsTo GTOELD TG PLAOGO(ING TOV SEMEL TNV EMLYELPNLLATIKY GV UTEPLPOPE
g Zoinvovpyeiac KopivBov (epe&ng «Etatpeion) kot avayvopilovtat og amapaitnn tpodmddeon yio tn Lokpdypovn avamtuén
™G Kot TV TapdAANAn evnpepia Tov Kowvwvikod cuvorov. Z1oxoc g Etaupeiog eival, péom tov dpactnpotitov e, va
dnpovpyet mpootiBéuevn a&ia yio 6Aovg tovg cuppétoyotc me. H otpatnyn npocéyyion e Etapeiag amotundvetat 6tovg
a&oveg Biovoung AvantuEng mov €xet kobopioet.

Xpnuatootkovopkn avamtuoén kot Etapiky) AwokvBépvnon: emitevén OeTikdv yp1LoTOOIKOVOUIKDOVY OTOTEAECUATAV,
epapudloviag ovotnua ypnomg Etapiknc Awxvpépvnong.

Ayopd: emévdvon oty épevva Kat avantudn, Tapéyovtog OAOKANPOLLEVEG AVGELS VYNNG TpooTiBéuevng akiog.
AvBpomvo dvvapkd: ot dvOpomot amoteAovv T0 SNUAVTIKOTEPO KePAAao TG Etatpeiog.

Yyela kot ao@direta oty epyacio: H dacpdion g vysiog Kot TG ao@drelag oty epyocio gival adampayldTentog
GTOY0G OAMV.

IIpootocio tov TePIPAAAOVTOG: EPAPLOYT TNG OPYNG TNG TPOAYNG KOl VAOTOINGN EVEPYELDOV Yol cLvEYN PeATimon Tov
TEPPUALOVTIKOD OTOTUTDUATOG,

Tomikn xowwvia: vrootpién dpdcemv mOV AvTamOKpivovtal OTIS PACIKEG OVAYKEG TMV TOTIKAV KOWOVIOV, OTOV
dpaotnpromoteiton | Etoupeio.

-10 -
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Emyaipnpotiké povréro

H Etoipeia £yel eVvoOUATOOEL GTO EMYEPNUOTIKO LOVTEAO KOL TH GTPOTNYIKY TNG TPOUKTIKEG OTMG, 1 AUEST] OVTATOKPIOT GTIG
TAGELG TNG 0YOPAS KO OTIG OVAYKEG TOV TEAATMOV, 1) SIATHPNON APIOTOV GYEGEDV LLE TOVG CUVEPYUTEG TG, KAOMG KoL 1) EQAPLOYN
TEYVOAOYIKDV KUWVOTOUIOV. MECm TmV TpakTik®v avutdv 1) Etatpeior otoxedel 6t PeAtinon TV eTapKOY TG emO0GEMV Kol
oTNV avATTLEN EVOG GNUOVTIKOD KOWMVIKOD TPOIOVTOG.

ETUXELPNMATLKO HOVTEAO TNG
ZwAnvoupyeia Kopivbou

“Delivering energy to the world”

KUpleg ouvepyaoieg

Kipieg Spaotnprotnteg 5 5 g :
‘ . ) ) n uyr'] aﬁiaq IXEOELC MEAQTWV Katnyopieg mehatmv
* [pounBeutég udning Kopudaiog SteBvwg pary %
TOLOTNTAG MPWTWY napaywyoe xaAuBso- KX XPrOtHOTIIO *  Mezhotokevipikn = Eraupieg
UAwv cwAnvwy ubniwy dhogodia meTpeEAaiou Kat
= Qopeic Slaoddahiong npoSiaypadwv yia acdoki = Mesradopd ' .EPEWF:C "K“V‘f“”i”(’"c duoikol azpiou
nowotTag petadopa netpeAaiou, svépysiag "EA““""” AL *  KOTOOKEUOOTIKEG
*  EPEUVNTLKA KEVIPQ KOt duoLkoU QEpLOU Kat VEPOU 5 ®hocodia npDBl.mouEva ota ctawpisc
opyaviopotl kaBwe Kat yia Tn peTadopa SteBvi mpotuma AP! Q1 *  Epmopikoi oikol
=  Ei5iKol GUVEPYATEG OTO CO; kot uypwv uPnAoy one-stop-shop Kkat EN 150 5001
mhaicto ulomoinang tEwdoug (slurry), kaBug kat =  Ektédeon * Karaptiopevn opada
TWwV Epywv oTov KAabo Twv HeyeAwv Siaxeiplong épywv
KOTAOKEUWY KaL Tng Zpywv
Sopnone.
Baoikoi mopot
* opaywyLKES EYKATOOTATELS
Ynhot emméSou pnyavoloylkog eEomAtopuog Kavahia

*  AweBveig EkBeEoeLg
*  AlaywviopoL

-
*  ALUEVIKEG EYKATAOTACELG
*  YYnAa KOTQPTLOHEVO TPOCWITLKG

Alupemn KOOTOU(; AviaywvioTika T(AEOV{KII“M’!Y(I Ardy pe n o 56
Kauwvotopia kat TexvoAoyLkr] urepoxn
* EmevbuoELg oE vEeg povadeg ‘EpEUVA KOt aVATTTUEN VEWY TEXVOAOYLWV *  MwAROELS TPOTBVTWY
. Mek ) ik i . .

Tapaywyng Aua:?p';‘:p‘z‘:\;’"ﬁ HMW“:‘(“ = Mapox UrnPEgLLV
*  Zuvinperoeis umoSouwy Kat FEOMLUIJOU Aaruorsupévo Epyaoctrplo nowotikol sAEyxou, olokAnpwuévng efunnpétnong

TWV TOPOYWYLKWY EYKATAOTACEWY oUppwva ps o potuno EACT EN 1SO/IEC 17025 (one-stop-shop)
* [ILOTOMOLNOELG POLOVIWY KOt MNaykoopio Siktuo mwAnoswy os maviw ano 40 wpses

EYKATAOTAGEWY 925.000 TOVOL ST LG apayuyLKn G SUVaKOTNTag

Awyeipion Oepdtov Biooiung Avantoéng — Ioltikég ko ZveTiipato

H Ertapeio €yl Béoel oe gpappoyn Unyovicpovg Kot dtadkacies yio v avadeldn kot dwyeipion tov Bepdtov Prooyng
avanTLéNG He EUPOCT OTNV OCPUAT EPYACLN, TNV TPOGTOGIK TOV TEPPAALOVTOC Kot 0TV KOW®@Via, Le TopaAANAT eoTioon
oTNV owovouiky Kot fudoun Asttovpyio ™e. H déopevon g Atoiknong kot to mhaicto dwayeipiong Tov Bepdtov vrevdovng
Aertovpyiog amotundvovtat otny [Holtikn Biboyng Avantuéng nov €xet Beomicet kot epappolet n Etaipeia.

H Etoupeia €xovtag wg okomd v evioyvor tng opOng Aettovpyiog tng Kot pe yvaouovo ™ Bioown Avarntoén €xel Beomioet
GUYKEKPIUEVES TOMTIKEG Kot €PAPUOLEL KATAAANAG cuotipate dtoyeipiong Kot dradikacieg mov ompilovv v vIELOUVT
Aettovpyio Kot kaBopilovv Tov TPOTO e TOV 0moio emTLYYAvovTal o1 6ToYol TG Etaipeiag. Zvykekpipéva n Etoapeio petad
AoV, &xel Beomioet kot ePapUOLEL TIC TAPOKATO TOMTIKES KOl KOOIKEG:

e  Eowtepwod Kavoviopud Asttovpylog
o TloMtwn Bubowng Avantoéng

-11 -
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oMtk Yyeiag kot Acedietag oty Epyacia
ToMrwkn Iepifdriovtog

Awdikocio AvBporivov Awaiopdtov

oMt Iowdtntag

Kodwag Agovroroyiog ko Emyetpnpatikng HOwg
oMtk katd g Awpodokiag kot tng Atpbopdc.

H ohoxAnpopévn dwyeipion tov onpovtik®v Ospdtov g Etapeiog Tpaypatonoteitotl pécm tov Zuotnudtov Atayeiptong mov
epapudlet. H Etaipeia epappolet ta axdA000a TIGTOTOMHUEVO GUOTHLLOTOL:

o  Xvomua Awyeipiong [Howwmrog, cvpeava pe to tpdtTumo ISO 9001.
o Xvotnpo [epiforrovrikng Atayeipiong, copupava pe to Tpdtumo ISO 14001.
o  Xvotmuo Yyeiag kot AcQdielag oty epyacio, copeova pe to tpdtomo OHSAS 18001.

2116 evOTNTEG TOV AKOAOVHOVV TaPOLGLALOVTOL GUVOTTIKG TO OMOTEAEGHLOTO TV TOALTIKMY KOl SL0dKAGIOV OV £QapUolet 1
Etoipeio mapafétovtag oyetikés avagopés yio v mEPPUALOVTIKY KoL KOWOVIKY TNG €Mid0oN (TOpousinon OYeTKdV U

APNLLOTOOIKOVOLLK®V OEIKTAOV).

Avolvticn avoeopd meptrapfavetar otov Etnoio Amoloyiopd Buvowung Avantvéng g Etapeiag.

Epyoocwoxa 0épata ‘

H Ertapeia epappoler alokpatikég dadkooies yioo TV €TAOYT, KATAPTIon Kot emPpafevon tov epyalopévov, doTe va
avanTOeeovTal ol deEI0MTEG TOvs. Me anToV TOV TPOTOo, EVIGYVETAL 1] 0TOS0GN KOl TO EMINESO GEOUEVONG TOV EPYALOUEV@V,
KaBog Ko 1 emyepnuatikny avartoén g Etapeiog. e cuvdvacpd e TV anoTEAECUATIKY EQOPHOYT TV TOAMTIKOV TG, M
Etopeia epapuoler Kadwa Asovroroyiag kot Emysipnpaticig HOwrg, o omoiog amotelel 1o mAaicto apydv Asttovpyiog g,
KaBoOG Kot To Pactkd epyareio yio T SLOUOPO®OT EVINING ETALPIKNG KOVATOVPOS. TafepE TPOCUVATOAIGUEVT OTLS avOpdOTIVES
aiec, n Etoupeio emdubket va epoppolet vredhBuves epyaclokéc TpaKTikés, 0Tidlovtag g onpavtika 8épata 6rme:

1N S PAMGON NG VYELNG Kot AGPAAELNG TV EPYALOUEVOV KL TOV CUVEPYUTMV TNG
1N datpnon Tev Bécemv epyaciog

N Topoyn iowv evKaPLOV TPOG OAOVS TOVG EPYALOUEVOVG

N EPAPHOYN OVTIKEWLEVIKOV GLGTNUATOV 0EI0AGYNONG

1 GLVEYXNG EKTOIOEVOT Kol KATAPTION TOV epYalopévav

Bookoi 0£ikTEC avOpOTIVOV HVVOUIKOD

2018 2017
ApBuog epyalopévov 489 461
% YLVOIK®OV GTO GUVOAO TOV AVOPAOTLIVOL SVVOLKOD 8.6% 8.5%
Kuwnukdmro epyolopévaov* 5% 5%
[M06007To 16EpYOUEVOV GTO GUVOLO TMV EPYOLOUEVOV 11% 10%

*Turnover rate: ocootd epyalouévav mov amoywpodyv (yia Loyovg Tapaitnons, axdivong, cvviallodoTnans, K.AT.) oto bvolo Tov avlpdmivov dvvourkod e
Eroupeiog.
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Booikd otorysio avOp@mivov duvauikoy

H Ertapeio emdidrel v npdoinyn, avdantoén kot dtokpdtmon tov TAéov Kavedv atopmv £tol ®ote va dtuceaiicst OtL

EMTLYYAVOVTOL OL EMLYEPTLOTIKOL GTOYOL KOl OL TPOTEPALOTNTES.

H ovveyng avantuén tov yvdoemv Kot tov deElotitov tov epyalopévov anotelel 1o Ospéhio mivo oto onolo Paciletarn Etopeio
yw v avantoén g Ilpog avt v katevbovon, n Etapeia mpaypatomotel cuotnpotikés enevéioels otny ekmaideuon tov
avBpomivov Suvapkov g, £oTtdlovtag oty LAOTOINGCT GEPAS EKTOOEVTIKAOV GEUVOPIOV Kot HafnUdTmv, TPOKEWEVOL Vo
Beltidoet Tig yvooelg kot Tig 6§10t Teg TV epyalopévav o OAES Tig BEaelg Kat emimedo gvBVVNC.

Ipo@ik epyalopévav ava yévog, nhkia Kou eninedo 0OV

Hlxwoko mpogik epyalopévav 18 - 30 30-50 51+
Avdpeg 30 312 105
TIovaikeg 4 36 2
Xvvoro 34 348 107
Eninedo ev0vvng Avopeg Iuvaikeg Xvvoro
AtevBuvtég 12 1 13
Avotepa 6TEAEM 32 6 38
Arowntikoi vrdAiniot

403 35 438
Epyatuco npocomikd
Xvoro 447 42 489

AgikTeg eKTaidevong ava YEvog ko emimedo evOvVNg

XOvoro POV EKTAIOEVONG Méoog 6pog wpev slfnmﬁsvong,uvu
Katnyopia epyotopnsévov
KA\ddog ToMjvav Xdivpa 2018
Avtpeg Iovaikeg Xdvolro Avtpeg INovaikeg Xovoro
Aevbovég 646 40 686 53,8 40 52,8
Avdepa oteléym 4.266 573 4.839 133,3 95,5 127,3
MicBotoi
- - 4259 135 4394 11 4 10
Epyodnyoi kot epydreg
XHvoro 9.171 748 9.919 20,5 17,8 20,3

"Epgova Kor ovantoén

INa v Etapeia, ot topeic épevvag kar avamtuéng vrootnpifovv (@Tikd v duvatdTnTe oXedOcHOD TPOIOVTIOV To 0Toio
OVTOTOKPIVOVTOL OTLG JLOPKMG HETAPAAAONEVES OVAYKES TV TEAATOV ofuepo 0AAd kot oto péAlov. H Etaipeio emdubket n
KOpLa £pevva va EGTIALETAL GTNV AVATTLEN TOV TPOIOVIMV, TNV KOWVOTOWIM, TOV avacyedlaoLo-BeATioTOMOINGT TOV TPOIOVTOV

KO TNV TEYVIKT VTOGTNPEN TOV PLOUNYAVIKAV LOVAS®V.

ITw cvykexpyévar:

* H avantuén tov mpoidoviov avtomokpivetal G€ VEOLG KOVOVIGHOVS, O1e6vi] TPOTLMO KOl GUYKEKPUUEVEG OTOITNOELG

TEAATAV,
*  H xowotopio eotidlel 6TV ovamTuén vEOV VAMK®V, G€ VEN OXEO10 KL VEEG TOPAYOYIKES S10IKACIES,
*  Avaoyedloopog Kot 1 BEATIOTOTOINGT] TOV TPOIOVI®MV pe 6TdYO0 TN PEATimoN TG AVTAYOVIGTIKOTNTOG,
*  Teyvikn vmootpién ™G TOPAy®@YIKNG dtadkooiog e oTtdyo TV adENCT TNG TOPAY@YIKOTNTOG KO TG TOLOTNTOG.
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O Pacikdg otdyog TG £peuvog Kot avamtuéng gival n vrootpiEn g avénong Tov pepdiov ayopdg tg Etaipeiog, pe v
avanTuén a&TIGTOV TPOIOVI®V VYNANG TPOSTIOENEVNC 010G Y10 SLAPOPETIKEG EPUPLOYES LETAPOPAG TETPEANIOD KOl PLGIKOV
agplov.

H sioaywyn vémv teyvoroyidv oty Topoyoyikn Stadikacio e oKomd TV avATTLEN KAVOTOU®V, VYNANG TOOTNTOS COAVOV
yoAvPa anoterel avamOCTAGTO GTOLYXEID TNG EMYEPTLOTIKNG dpactnpdtrag g Etarpeiac.

>mv Etaeio, motedovpe akpddavta 61t 1 kKowvotopio dwdpopatifel koppikd poio otn dnuovpyio Kot dtipnon Tov
AVTOY®OVIOTIKOD TAEOVEKTALOTOS pag. [ avtdv tov Adyo mpaypotomolovvtol afdroyes enevdvoelg ke ypdvo, ol omoieg
oyetifovtal dpeca pe TV £pguva Kot ovamTuén.

Q¢ pépog g déopevong avtng, 1 Etapeio emevdvel katd koplo Adyo oto avlpdmvo duvopikd g, avayvopifovtag 6Tt M
motoTnTa Kot 1) €€1dikenon TV avOpdT®V TG £ival TO 6TOKEI0 TOL 0NYEL OVGIACTIKA GTNV ENLTVYI0 OTOIUGONTOTE EPEVVNTIKTG

TpocmaoeLog.

"Togc evkonpiec Ko 6Efaondc 6TU 0VOPOTIVO OIKOLOUOT,

H vnevBovn Sayeipion tov avBpomvov dvvapkov g Etopeiog, Pacileton otig ioeg gvkaipieg kot tov oefacpud tov
avBporivov dwawpdtov. Bacwr agio g Etapsiog anotelel ) edpainon evoc epyaciakol meptBAALovTog icmV EVKALPLDV Kot
afokpartiag, omov ke epyoalodpevog amorapfavel o dikoudpata kot ovietonifetal dikow. e ovtd 1o mAaiclo, m
Soinvovpyeio KopivBov epoppoler dwdikacieg pe apepdinmra kpurhplo o€ BEpato TpocAyemy, ooV, TPoaymymy Kot
EXTOEVCEMY, YMPIG OTOdNTOTE HOPPT| OloKpicE®V OYETIKA Le TO GOAO, TNV €BvIKOTNTO, TNV NAKIC, TNV OUKOYEVELNKN
KOTAOTOON Kot GAAG YOpAKTNPLOTIKA. ¢ OTOTEAECUO TMOV TOAMTIK®V, Ol0dIKACIOV KOl TOV UNYOVICUOV EAEYYOV TOV
gpapuolovrat, KoTd 1o 2018, dnmg Kot KAt To, TPONYOVUEVA £TN, dEV GUVETPEEE KAVEVA TEPIOTATIKO TAUSIKNG 1) E£AVAYKAGUEVNC
gpyaciog Kot dev £xel onuelmbel KavEva TEPLOTATIKO GYETIKO LE TapafiooT Tov ovOpoTivav SIKOIOUATOV.

Yycio Kot Ac@dAelo 6TV £PYOGia

H mpootacia g Yyeiog kot Acpdielog tov epyalopévev o 6Ao 10 pacua Tav dpactnpotitov e Etapeiog, kabdg kot n
e&dheyn omolasdMmoTE LOPPNG GUUPEAVTOC 1] ATVYLLOTOG GTIS TOPUYDYIKES TNG EYKUTAGTAGELS ATOTEAOVV SO POVIKOVS GTOYOVG
¢ Etapeioc. To v omotelecpotikn dloyeipion OAmv TV GYeTK®V Oepdtov e@opproletal OAOKANPOUEVO ZOOTNLLO
Awyeipiong g Yyelog kot Ac@dAelog oty gpyacia, motomompévo coppova pe 1o debvég npotvmo OHSAS 18001. To
Yhompa ovtd eoTdlEL GTNY TPOAYN KOl T GUVEXT ANYT LETP®V Y10l TNV EACYICTOTOINGT) TOV EXAYYEALLATIKOV KIVOOVOV Kot
atuyMUaToVv, KaBdG Kot 6TV £vioyuon TG KOLATOVPOS ACQAAELOG.

H Etaeio, ond to 2013 gpapudletr, otadiakd, tm pebodoroyio 5S otig mopoyoyikég g €YKOTOOTAOELS, KOODG £xouv
avayveplotel ta ToAAoTAG 0@éAN ov vt mpoopépel. Evtdg tov 2018, emetedhydn n epappoyn tov oMotikod 5SS og OAeC TIG
TEPLOYEG TOV TOPUYOYIKAV eyKaTaoTdoewv g Etapeiog, BEATIOVOVTOG 0VGIMOMDG TIC TPOUKTIKEG EPYOTING.

Katd 1o 2018 n Etaupeio mpoymdpnoe otnv vAoToinon Spdoemv yio Ty Tpoaymyn g VYELOG Kol TG 0oPAAEG OTNV EPYACio
KOl Yo, TNV EVNUEP®ON Kot gvaucBntomoinon tov avlpormv g coe Bépata mpootaciog tov mepPdirovtog. Ot Spdoelg
aPOpPoOVGaV EEIOIKEVUEVEG EKONAMDCELS, TOPOVCLACELG KOl EVIOTIKEG EKTOOEVOELS OTIS TOPAYMYIKES TNG EYKATACTACEL, OTN
Buounyovie) Iepoyn Oiofng, Bowwtiag. Xvvolkd mpaypotomombnkav 3.938 dpeg ekmaidevong oe mopandve amd 250

epyalopevoug.

H Etoatpeia diver peyddn Papdmto oty ekmaidevon kot cvppetoyn tov gpyalopévav e ota ocvvaen 0éuata. o v
mapakoAovdnon kat a&loloynon g enidoong otov topén g Yyeiag kar Acpdielog otny epyacia, N Etaipeio ypnoonotei
SeBvmG EPAPUOGILOVG KO LETPAOLOVS OEIKTEC.

Agixteg Yysios koar Acpdiclog 2018 2017
Agiktng ovyvomrag cupfaviov (LTIR) 3.4 3.3
Acgiktng coPapotmrag cvpfaviav (SR) 118 133.9
Bavatmeopa copfavra 0 0

LTIR: Lost time incident rate (api0uds nepiotanixdv/ooppavioy acpaleiag pe amovaio amd Ty epyocia evog TApovs mpapiov ava 10° wpdv spyadiog)
SR: Severity rate (op18udc nuepdv arovaiag avé. 10° wpv epyaciag)
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‘ Kowaovikd 0épata

H Etaipeio emdidkel ot emyyeipnuatikés g dpactnplotnteg va Ppiokovral o€ OeTikn Kot Topaymykny aAANAenidpacn pe to
KOW®VIKO TEPIBAAAOV LEGH GTO 0010 AELTOVPYEL, VO CUUBAAAEL OTN YEVIKOTEPT] AVATTTUEN TG YDPAG KOL VO WQEAET TIG TOTIKEG
Kowotnteg, HEcm g dnpovpyiag Bécewv epyaciog (divetar TpotepaOTNTO 6TV TPOSANYT €PYALOUEVOV amd TNV TOTIKN
TEPLOYN) KOL TNG TPOGPOPAS EXYEPNUATIKAOV EVKOUPLDV (LEC® TNG GVVEPYUTIN [LE TOVG TOTIKOVG TPOUN0enTéG OOV aTO Elvor
EQIKTO).

H Etoupeio vmootmpilel 11 Tomkég Kowvavieg ®ote vo. cuppdilet oty avarntoén kot Pidoyn avartvén tovg. H Etaipeio
Swtnpel pio cuveyn Kot ApEidpoOuN EXKOVMVIO LLE TIG TOTIKEG TEPLOYES TPOKELUEVOD VO, avaryvopilel eYKaipmg TIG avVAYKESG TOVG
Kot vo ovtomokplfel oe avtéc pe vmevBuvotnta. Emmpdobeto, n Etapeio evioyvet tig evmobels kowwmvikéc opddec, evd
apdAinia vrootnpilel SroypoviKd TG GYOAKES VITOSOUEG TOVG, KAOMG KOl TO CNHOVTIKE TOMTICTIKE Kot afAnTiKd yeyovota
tovg. Ewdikotepa, ot kowvovikég dpdoeig g Etapelog katavépovral otovg dEoveg: TTodela, Yyeia kot evmabeig kowvovikég
opades, [oMtiopde, Mepifariov kot AGANTIGHOG.

H Etapeia péow g entyelpnUotiknig e opactnptottés mapdyet TOAAOTAG 0QEAN Yot TO KOvovikd chvoro. Extdc and v
KkatafoAr] TOV oDV Kol TOV AO®OV TapoydV mPog Tovg epyalopevolns g, KataPfdAlovtal 6to eAAVIKO dNpdclo ot
avOAOYOOVTEG POPOL KOl OOQPUAIOTIKEG EIGPOPEC, TPUYLOTOTOOVVTOL GUVEXELS €mMeVOVOES Kol TANPOUEG TPOG TOVG
ovvePYalOUEVOVG TPOUNOEVTEG VMKAOV Kol TOPOYOVG VINPECIOV. Mg ToV TpOTOo anTo, 1 GuVOAIKN Betiky enidpacn g Etaipeiag
oV TomiKN KeBDC Kot TNV EVPVTEPT] KOWV@VIA EIVOL GTLLOVTIKT.

‘ Katamoiéunon g o10000pdc Kot 0Zpata oyeTIKA pe T dWPOOOKia

H Ertopeio avayvopilelt v avaykotdtnte AYng TpOANTTIKOV HETPMOY Y10 TNV KOTOTOAEUNON EVOEXOUEVOV KIVOOVOV TOV
npokvToLY and Bépoto mov oyetiCovral pe ™ daedvela Kot ) dwebopd. Xto TAGIcIo aVTO, ExovV avomTuyOel oyETIKEG
dwAeideg acpaieiog, ol omoieg avd ToKTd ypovikd dtacthpata eEAEyyovtat ard to Tunua Ecotepicod EAEyyov, evd mapdAinia,
70 2017 Beoniotke [ToAtikn [IpdAnymg eoawopévav daebopdc kat dmpodokiog. H Etaipeia epappdlet éva olokAnpopévo
TG0 €TOPIKNG dlaKLPEPYTIONG OV €YEL WG O6TOYO Vo SOGEOAEL TN dlapavn, ¥PNOTH KOl OTOTELEGHOTIKT O10{KNoN NG
Etoupeiog, mov pakponpdbeopio odnysl og ETYEPNULATIKY KO OLKOVOLIKT OVATTUE. QG ATOTEAEGILO TV TOMTIKMV KOl OYETIKOV
TPOKTIKAOV oL gpappolel n Etapeia, to 2018, émwc kot ta mponyodueva £In dev €yl mapovotootel / onuelwdel kavéva
mePloTaTiko Stapbopds / dwpodoxiag.

Aivovtog dtaitepn onpoacio og OEpata dStapdvelag Kot TpdANYNG TepLoTaTikdv dtopbopds, N Etaipeio coppetéyet eni oelpd etmdv
o115 dpdoelg g Opydvmong «Aebvig Atapdaveia EALAG (AA — EALGG) kot amotedet emiong evepyd pélog tov Business Integrity
Forum (BIF). To Business Integrity Forum (BIF) eivon pia mtpotofoviio mov €yet avoamtdéel n Aebvig Awpdvelo. Apopd ot
dnpovpyio evog d1KTHOV, TO GLVTOVIGHO TOL 0moioL Exel 1 AeBvig Alapavela -EALGG, LE T GUUUETOYN ETAUPLOY HEADV, OL
omoieg SKNPVGGOVV AvVOLXTa Tn OECUEVGN TOVG VO, AELTOVPYOVV LE SOPAVELN, VIOOETOVTOG GUYKEKPILEVEG TOMTIKES KoL
TPOKTIKEG XPNOTHG dlaKLPEPYNONG

‘ Yrev0ovn owysipion g Tpoun0guTiKig aAvcidag

Idwaitepn onpooia diver n Etapeio otn cvvepyooio pe toug npoundevtéc me. H Etaipeio yio v opbotepn enucowvmvio kot
dwayeipion TV Tpoundevtdv TG, avaroya LE TO €i50¢ TV TPOUNOEIDV TOV TAPEYOVY, TOVG SLOKPIVEL 0 TPOUNOELTEC TPDTOV
VADV, BonnTikdv LVAGV, OVOADCIU®V KOl AOT®V VAK®V Kot cvvepydletar pe eKEivovg mov TANPOVV GLYKEKPUEVA
avtikeevikd kpienpo. H Etoipeio divel daitepn Eppoacn otov tpomo emloyng TV Tpounfentdv g, Kabmg otoyedel oty
oVATTLEN LOKPOYPOVIOV GYEGEDV LE AVTOVC.

H Etoipeio emduniel Tnv evioyoon g TOTIKNAG OIKOVOLING, TPOGOEPOVTOS EXLYEPTUATIKES EVKOIPIEC GE TOMIKOVG TPOUN OELTES.
Eivar mpoxtikn g Etaipeiog vo emdéyst mpounBeutég kot epyordfove, amd TV TOMIK KOW®VIO, £POGOV 1| TAPEYOUEVT
vanpecia N N cvyKeKpéEVN mTpounBeto dOvartal vo vAorombel / kaAveOel amd Tomkd cuvePYAT [LE TOVG 1310VG AOTOVS OPOLC.

| Meprparrovtika Oépata |

H déopevon g Etapeiog yio cvveyn Peitioon tov mepiBalioviikdv tng emddcenv otmpiletar oty viobBémon
TEPPUALOVTIKNG TOAMTIKNG KOL GTNV EQUPUOYN LG OAOKANpOUEVTS TEPPOAROVTIKNG dtoyeipione. AVOALTIKA GTot el GYETIKA
pe v Hepiforrovrikn [oltikn g Etaupeiog meptrapfavovtot oty Toipiki 10ToGEAMS0 WWW.CPW.Gr 6Tnv evothta: Bidoun
Avamtoén / Tlepifardov / [eptPorrovTikn Atayeipion.

TN v viomoinom g TepPUALoVTIKNG TOMTIKNG KAl TV EXITEVLEN TOV GTOY®V TOL amoppEovy amd avthv, N Etaipeia epappolet
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motomompévo oot Ileppartovriknig Awyeipiong (ISO 14001). Xe avtd to mhaiclo, avomtdoost kot QoppoOleL
TEPPUALOVTIKA TPOYPAUUATA, EVD TAPAAANAC ETEVIVEL GUOTNIATIKG GE VTOSOUEG TEPIPAAAOVTIKNG TPOCTUCIOG.

INa mv Etapeia, n tpoctacio tov meptfAAiovtog cuvOEETOL AULEGA LLE TV TPOCHOTIKT Kot EUTPUKTY SVUPOAT KaBe epyaldpevov.
INa 1o Adyo avtd, n Etaipeio diver épepoon ot cvveyn evacOntomoinon tov avlpdrmv e oe Oépata meptParloviiknig
dwyeipiong ko mpootaciog tov mepiPdirovioc. To 2018 mpaypatomombnkoav cvvolikd 1.063 dpeg ekmaidevong oe
nepforroviikd Bépata, pe Toug cuppetéyovtes va Eemepvoidv Toug 200.

To 2018 ot cvvorucég ekmopnéc CO2 g Etapeiog aviiBav og mepimov 81 kihd avd tdvo mpoidvtoc, mapovcidlovtag avénon
Katd 9,5% og oy€on LE TO TPONYOVLEVO £TOC. AVTO OQEILETAL OTIC EMTAEOV DPES XPNONG TOV EPESPIKAV YEVVIITPIDV TOPUYOYNG
amOPPOLL 0OTOYI0G 0TO SIKTVO TPOPOJOGing Tov gpyootaciov ¢ Etalpeiag otn Oicpn.

Ieprpoarrovrucoi deikteg 2018 2017
Ewdkéc ovvohkés exknopnég CO2 (kihd CO2/ t6vo 8151 74.44
TPOIOVTOC) ' )

Edun katovalwon vepod (M3/ tdévo mpoidvtog) 0.24 0.23

* H m000tHTa. 10V GUECOV EKTIOUTMY DITOAOYILETAL LE SO0 TV KOTOVAAWGN DYPaspiov aTny Topaywyl, Ty Kotaviiwon retpelaiov yia Oépuavon, kobwg ko
TV KOTOVAAWON TETPEALIOD KIVIONS ATTO TO. AVOWOTIKG, Y OVIILOTO.

* [ tov vodoytouo twv suuecwyv exmoumamv CO, xel ypnoyorombei o avvreleatrnis 0,62497 kila CO/KWh tov érovg 2017 (mnyn: European Residual Mixes 2017,
AIB, Greece)

AvopaOuicn @OTICHOV 6TIC TUPUYMYIKEC LOVADES

To 2018 wpaypotomoOnke evepyelakn avaPddpcn tov meptpuetpikod QOTIGHOD TOV gyKotactdoemv ¢ Etalpeiag ot Olofn,
pe 0T0Y0 TOGO TN HElMON NG KATAVIA®ONG MAEKTPIKNAG eVEPYELNG, 060 katl TG Peitioong tav cuvOnk®v emticuov. o
GUYKEKPILEVQ, TPUYULATOTOWONKE aALAYT] T®V CUUPBATIKOV POTICTIKOV e POTIoTKE TOtov LED. To mocootd e&otkovounong
evépyetag oy peyardtepo and 60%, evd ol LETPIGELS TOL APOPOVGAV TNV TOGHTNTA TOL POTIGHOV giyav BeAitimbel katd 30%.
Axopn, dwmotddnke capng Pertimon otoyeinv Tov oyetifovtal [LE TNV TOWOTNTO TOL EKTEUTOLEVOL PmTOG (colour rendering
index, correlated colour temperature).

Mn %pNNOTOOIKOVOUIKOL KIVOUVOL KOL TPOTOL AVTINETATIONG

H Eraipeio Spactnpromoteital o€ £va otkovopkd Kot kowvmvikd tepiBdiiov o omoio yopaktnpiletol and d1dpopovs Kivdvvoug,
YPNULOTOOIKOVOUIKOUG Kot pn. Xto mAaicto avtd, €yel Oeomicer dwdikooieg yw tov €leyyo Kot Slayeipion 1000 TOV
APNUOTOOIKOVOIK®Y ~ KIvOOV@V, 000 KOL TOV U1 YPNUOTOOKOVOUIKGV Kwvdovov. Ot kupldtepeg Koatnyopieg un
APNUOTOOIKOVOLIK®Y KivdOvav Yo Tnv Etaipeio givar ot mepiBailovticol kivovvor kar kivouvor oyeticol pe v Yyeio kot
Acodlelo oty gpyacia. H dayeipion tov kivdbvev avtdv kpivetar g moAd onpavtikny amd ™ Awoiknon g Etapeiog
dedopEVOD OTL vEYOLV TOV KivOUVO va emnpedoovy, dueca 1 EQEca, TV opaAn Agttovpyia g O ecmTEPIKOG KOVOVIGHOG
Aettovpyiog g Etaipeiog meptypaoet pe copnvelo Tig meployEg Kvouvmy Kot TePIAapBavel CUYKEKPLEVEG O10SIKAGIEG Ol 0TTOlEg
&yovv avamtuydei pe Baon v Apyn g IIpdinyng yio ) dayeipion tov Bepdtov Yyeiog kot Acediielag kat epiBarlovtog.

Emnpdcbeta, oto mhaicto t@v motonomuévav Zuotudtov Atoyeipiong mov epoappolel n Zoinvovpyeio Kopivbov, og emota
Bdon Oevepyeiton oyetikn 0E0AOYNGN Y10 TOVG GLVOQEIG Kvdvvoug. Me otdyo ™ peiwon g mhoavomtag oAAG Kot NG
ONUOVTIKOTNTOG ETELELONG TOV KIVOUVMV GTOVG GLYKEKPLUEVOLG Topelc, 1 Etatpeio AapPavel mpoAnmtikd pétpa, oxedidlet kot
VAOTOLEL GLYKEKPLUEVA TPOYPALLOTO KOl dPACELS KOl TOpaKOAOVOel TV €MOO0TN TNG HECH CYETIKOV OEKTAOV (TO0TNTOG,
TePIPAALOVTOG, VYElNG KOl ACOALELNG OTNV EPYacin) Tov £xel BEoEL.

2HMEIQYH:

Or1 un XPHUOTOOIKOVOUIKOT OEIKTES TOV TOPOVTIGLOVTOL GTIV TOPOLOO. EKbETN, EIVaL o€ TOUPWVIa UE TIS KOTEVOVLVTIHPLES 0ONYIES
yio. v ékdoon Amoloyiouwv Biwouotytags (Sustainability Reporting Guidelines) tov opyaviouotv Global Reporting Initiative
(GRI Standards). H emidoyn twv deiktdv avtdv Eyive pe foon Ty avaioon ovelaotikOTTos Tov Exel dievepynoel i Etaupeio
(materiality analysis).
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@ SQAHNOYPr€EIA KOPINOOY

A N

Evorompévn Katdotaon Xpnparoowkovopkig @fong

(Ilood, e Evpw) OMIAOX ETAIPEIA

2018 2017 2018 2017
ENEPTHTIKO Inpeioon
Evoopoto ndyo 6 175.839.241 179.359.750 = 176.130.547 179.654.299
AdAa TEPLOVGLOKA GTOYKE DL 7 562.971 144.228 548.878 144.228
Enevdioeic oe emyelpnoeic mov evomoovvtot Le
kabapny Oéon 9 1.114.467 1.090.239 1.073.950 1.073.950
Enevdioeic oe emyelpnoeic mov evomoovvtot Le
oMK1| evomoinon 8 - - 593.455 593.455
AOUEG GUUUETOYES 11.337 10.537 11.337 10.537
AvoBoAldpeves @OPOLOYIKES ATOLTNGELS 9.689 23.362 - -
AOUTEG OmOLTHOELG 12 1.088.691 1.397.716 1.034.114 1.397.716
Mn KVKA0QOpPOUY EVEPYNTIKO 178.626.395 182.025.832  179.392.280 182.874.185
AmoBépato 11 113.521.476 87.562.540 = 109.278.624 87.165.997
Epmnopikég kot AOutEg amottioelg 12 86.395.709 56.654.655 = 120.566.600 60.276.709
Amoutioglg and cupBAcElg e TEAATEG 22 69.454.752 38.547.376 40.336.970 28.000.038
"E€oda cuppacemv 22 366.111 - 366.111 -
Mopdymya ypNUATOOIKOVOLIKE HECGO 13 654.359 1.057.503 654.359 1.057.503
Topeokd dobéatpa kot 16odvvapa 14 34.665.804 58.170.543 13.044.227 55.345.808
Kvklopopodv evepyntucod 305.058.210 241.992.616  284.246.891 231.846.056
X0volo EvePYNTIKOD 483.684.606 424.018.448  463.639.171 414.720.240

IAIA KE®AAAIA KAI YIIOXPEQXEIX

TIATA KEQAAAIA

Metoyikd Ke@AAoO 15 78.306.301 78.306.301 78.306.301 78.306.301
AmoBeportucd 16 44.480.254 45.371.773 44.233.950 45.698.894
Képdn e1g véov 20.116.959 12.922.198 11.385.139 8.833.415
ZYvolro 1imv KeQurainv 142.903.514 136.600.273  133.925.389 132.838.610
YIHOXPEQXEIX

Aavelokég VTOYPEDCELG 17 50.618.046 36.287.140 50.618.046 36.287.140
AvaBollopeveg oporoyikég VIOXPEDGCELG 18 11.777.173 14.012.585 11.779.005 13.977.798
Ymoypedoelg Topoydv Tpocmnikod Adyw ££650v and

v vanpecio 19 1.729.465 1.713.177 1.729.465 1.713.177
IpoPréyerg 20 97.934 137.753 97.934 137.753
Moxponp60eopeg vroypedoeig 64.222.619 52.150.655 64.224.451 52.115.868
IpopnOevtég Kot Aoutég VIOXPEDMCELG 21 101.873.711 84.116.075 90.804.568 78.614.316
Ynoypehoeis and cvpPaocetg pe neldreg 22 3.200.000 2.981.858 3.200.000 2.981.858
AavELIKEG VTTOYPEDMCELS 17 167.069.764 147.118.945  167.069.764 147.118.945
Mopdymya ypNUATOOKOVOLUKE HEGO 13 4.414.999 1.050.644 4.414.999 1.050.644
Bpayvapodsones vroypedoeis 276.558.473 235.267.521  265.489.331 229.765.762
XVOLO VTTOYPEDGCEDV 340.781.092 287.418.175  329.713.782 281.881.630
ZOvoro WiV KEQULAIOV KUl VTOYPEDCEMV 483.684.606 424.018.448 @ 463.639.171 414.720.240

Ol EMOVVATTOUEVEG ONUELDGELG OV AvVaPEPOVTOL OTIG 0eAideg 25 émg 97 amotedovv avamndomaoto pépog Twv Evomomuévov
Xpnuatookovouik®v Katactdoewy.
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@ SQAHNOYPr€EIA KOPINOOY

A N

Evoompévn Katdotaon Zvvorlikot Ercodnpartog

(Ilood, e Evpw) OMIAOX ETAIPEIA
Xnueioon 2018 2017 2018 2017
IMoAnoelg 22 475.301.888 335.985.153 427.514.204 326.117.922
Kootog [Toinbévimv 23 (444.344.698) (309.321.460) (406.947.086) (302.347.790)
Mewté Képdog 30.957.190 26.663.693 20.567.118 23.770.133
Aowd £60da. 25 1.910.575 1.059.749 1.910.575 1.059.748
"E&oda d140g0mg 23 (9.138.062) (5.947.037) (4.421.324) (3.721.804)
"E&odoa. droiknong 23 (6.884.403) (6.362.360) (6.887.905) (6.275.246)
Amopeimon amoitHeEmV Kot GUUPOTIKOV
TEPLOVCLOKMV GTOLYElDV (50.704) (8.890.669) (50.704) (8.890.668)
Aowrd £€oda 26 (191.497) - (190.400) -
Agrtovpyiko omotéleopa 16.603.099 6.523.376 10.927.360 5.942.164
XpNUHaTooKoVOUKa £6000 27 306.823 93.686 305.647 93.656
Xpnuatoowkovopkd £oda 28 (10.227.773) (10.977.021) (10.227.767) (10.966.481)
Mepidio kepddv amd GLYYEVELS EMYEPNOELS 9 24.227 16.289 - -
Képdn / (Cnméc) mpo popwv 6.706.376 (4.343.670) 1.005.240 (4.930.660)
DbHpog e1600MpaTOG 18 507.655 4.873.706 1.592.238 5.046.875
KaOapa képdn yprjosog 7.214.031 530.036 2.597.478 116.214
A0utd 6GVVOMKA E16001pOTO
Ao ototyeio cuvolikoy e160dNpaTog oL dev Ha
uetoephody ota
anoTeAéoUOTe 08 PEAMOVTIKES TEPLOSOVG:
Ynoypéwon mapoydv TpocOIkon 46.152 (150.090) 46.152 (150.090)
Avoloyodv gopog (23.944) 43.526 (23.944) 43.526
22.208 (106.564) 22.208 (106.564)
Ao ototyeio GLVOAKOY ELGOSNLATOS TTOV
evoéyeton va uetapepBoiv ota
anoteAéopota o PEAMOVTIKES TEPLOSOVC:
ZovarhaypoTikés S10popés 573.425 (947.031) - -
Képon / ({nuiég) amd amotiunon mopoydymy yio
OVTIOTAO IO KIVOVVOUL - OTOTEAEGLOTIKNY (2.034.645) - (2.034.645) -
Aomég KIvoELg 26.484 - - -
AvaAoyovv pOpog 569.701 - 569.701 -
(865.036) (947.031) (1.464.944) -
Aourd 6UVOMKE £1600MpoTa PETA 00 POpOUVG (842.828) (1.053.595) (1.442.736) (106.564)
LUYKEVTPMOTIKG GUVOMKE ELGOONLATO NETA 0TTO
Popovg 6.371.203 (523.559) 1.154.742 9.650

Ol eMGVVOTTOUEVEG ONUEIDCELS TOV OVOPEPOVTOL OTIS GeEMOEG 25 émg 97 amotelobv avamdomooto HUEPOG TV Evomomuévov
Xpnuatookovopik®mv Kataotdoemv.
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@ SQAHNOYPr€EIA KOPINOOY

A N

Evorompévn Katdotaon peraporov Idiov Keparaiov

‘OMIAOX

(Ilood oe Evpw)

Yrorowro otig 1 lavovapiov 2017

AXayn hoyotikig moArtikig (1)

Ynrérorwo otig 1 Iavovapiov 2017 (avampocopprocpévo)
Képdog / () mov avoyvopiotnke dueco ota idio Kepalaio
KaBapd képdog mepidodov

ZUVOAAOLYLOTIKES SLOPOPES

2Ovoro avoyvopiepivov Kabapod kEpoovs mEPLodov
Yrérorwo otig 31 Askepfpiov 2017

Ynérorwo otig 1 Iavovapiov 2018

Képdog / () mov avoyvopiotnke dueco ota idio Ke@alaio
KaBapd képdog mepiodov

ZUVOAAOYLOTIKES SLOPOPES

XOvoro avayvopiepivov Kabapod képdovg mepPLédov
Xuvarrayéc pe Tovg peTdyovg

AMayn Aoytotikig moltikig (2)

ZOVOL0 GUVAALAYAV IE TOVG NETOYOVG

Yrérorwo otig 31 Agkepfpiov 2018

, XovoAAOYROTIKEG Xvvohro Idicv
, , , Anorsks,o' HATO E1G dlapopég evomoinong Kegoraiov
MeTo ko Ke@aAoL0 AmofOgpoatika véov

78.306.301 45.698.895 12.365.664 619.911 136.990.770
- - 133.062 - 133.062

78.306.301 45.698.895 12.498.726 619.911 137.123.832
- - (106.564) - (106.564)
- - 530.036 - 530.036
- - - (947.031) (947.031)
- - 423.472 (947.031) (523.559)

78.306.301 45.698.895 12.922.198 (327.121) 136.600.273

78.306.301 45.698.895 12.922.198 (327.121) 136.600.273
- (1.464.944) 48.692 - (1.416.252)
- - 7.214.031 - 7.214.031
- - - 573.425 573.425
- (1.464.944) 7.262.723 573.425 6.371.203
- - (67.962) - (67.962)
- - (67.962) - (67.962)

78.306.301 44.233.950 20.116.958 246.304 142.903.513

(1) O Oprog viobéTNoE TPdwpa To ATIXA 15 «Ecoda amd Toupdoeig pe Tehdregy pe nuepounvia apyuchig epappoyng mv In Iovovapiov 2017, copenva pe ) pédodo g copeLTIKHG ENidpacng

(cumulative effect method).

(2) O Oprog epéppooce To ATIXA 9 v 11 Tavovapiov 2018. Touemva pe T pébodo petdfaong mov emhéydnke, ot cuykpitikéc mAnpopopieg dev &xovv avapopeabdet (BAéne Inueimwon 5).

O1 EMGVVOTTOUEVEG CNUELDGELG TTOV AVOPEPOVTOAL OTLG GEAIDEG 25 €mg 97 amoTtelovV avamdcmacto HéPog tov Evomompévev Xpnuatoowovouikdv Katactdoewy.
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@ 2QAHNOYPre€lA KOPINOOY

ETAIPEIA

(Ilood oe Evpw)

Ynrorowro otig 1 lavovapiov 2017

AMoy1| Aoyrotikng moltikng (1)

Yrorowro otig 1 lavovapiov 2017 (avampocapprocpuivo)
Képdog / (Enué) mov avoyvepiotnke dueca ota idia kepaloio
KaBapd képdog meptdodov

TOVOL0 avVaYVOPLGREVOD KAOapo» KEPHOVS TEPLOSOV
Ynéhouro otig 31 Agkepfpiov 2017

Ynrérowwo otig 1 Iavovapiov 2018

LUYKEVTPMOTIKG GUVOMKE €16001HOTO,

Képdog / () mov avoyvopiotnke dueco ota idio Ke@alaio
KaBapd képdog meptdodov

2UVOL0 aVAYVOPLGUEVOL KAOXPOD KEPOHOVS TEPLOSOV

ZovoAAoyEC UE TOVG HETOYOVG
Ay AOYIOTIKNAG TOAMTIKNG (2)

VoL GUVAALAYAOV IE TOVG NETOHOVG
Ynéhouro otig 31 Agkepfpiov 2018

MeToy ko ke@aLoro

AmoBspaTikd

Amoteléopata €1g

Xovohio Idimv

véov Kegalraiov
78.306.301 45.698.894 8.690.702 132.695.898
- - 133.062 133.062
78.306.301 45.698.894 8.823.764 132.828.960
- (106.564) (106.564)
116.214 116.214
- - 9.651 9.650
78.306.301 45.698.894 8.833.415 132.838.610
78.306.301 45.698.894 8.833.415 132.838.610
- (1.464.944) 22.208 (1.442.736)
- - 2.597.478 2.597.479
- (1.464.944) 2.619.686 1.154.742
- - (67.962) (67.962)
- - (67.962) (67.962)
78.306.301 44.233.950 11.385.139 133.925.389

(1) H Eraupeio viobétnoe npdwpo, 1o AITIXA 15 «Ecoda omd Zvufdoeic pe Mehdregy pe nuepopnvia apytkic epapuoyigc mv 1n lavovapiov 2017, souemva pe ) pédodo g copevTIkhg enidpacng

(cumulative effect method).

(2) H Eraupeio epdppoce 1o AIIXA 9 v 11 Iavovapiov 2018. Zdueavo pe ™ uébodo petéBacng mov emihéydnke, ot cuykprikéc TANpogopicg dev £xovv avopopemdei (BAéne Inueioon 5).

O1 EMGVVOTTOUEVEG CNUEIDCELG TOV AVOPEPOVTAL OTIG GEAdES 25 €wg 97 amoTeAOVV avamdoTaoTo HEPOG TV Evomompuévov Xpnuatoowovopukav Kotaotdoewy.
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@ SQAHNOYPr€EIA KOPINOOY

A N

Evomompévn Kardotaon Taperoxkov Poov

(IToad. e Evpc) OMIAOX ETAIPEIA
Inusioon 2018 2017 2018 2017
Topnswokéc poéc amd Aertovpyikéc dpaoTnpProTNTES:
KaBapd képdn yprioemg 7.214.031 530.037 2.597.479 116.214
1éov/ (ugiov) mpooappoyés yia:
DHpog £1608MATOG (507.655) (4.873.706) (1.592.238) (5.046.875)
Amocféoelg evedpotav moyiov 9.214.565 9.111.382 9.222.985 9.106.699
AmocBEcELS GVAOV TEPLOVGLUK®V GTOLXEIMV 95.693 36.057 82.545 36.057
XPNHATOOIKOVOUIKA £6080, (305.650) (93.686) (305.647) (93.656)
Képdn/ (Znwiég) and cuyyeveic emyelproelg (24.227) (16.289) - -
Xpewotikoi TOKot kot cuvaen E£0da 10.227.767 10.977.021 10.227.767 10.966.481
(Képdn)/Znmég amd mdAnon evoedpatmv Toyiov (19.064) (811) (20.161) (811)
(Képdn)/Znuiég and anotipnon mopaym@ymv 1.732.854 2.905.077 1.732.854 2.905.077
(Képdn)/Znpég and cuvaAloyLaTiKEG O10(pOPES 189.369 - 189.369 -
Amopeioon amobepdtov 173.373 216.901 173.373 216.901
[poPréyelc/(AvTiAoyio oG TPoPAEYEDV) AmOLTHGEDV 73.325 8.890.668 50.704 8.890.668
Meiwon / (AvEnon) amobepdrov (25.837.698) 16.731.722  (22.286.000) 16.355.577
Mzeiwon / (Avénon) anorticemv (28.579.429) 18.999.836  (60.388.298) 17.535.941
(Meiwon) / AdvEnomn vroypedoewv (mAnv tpameldv) 16.197.483 3.752.847 13.173.897 3.586.887
Meiwon / (AvEnon) amarthcemv and cuuPacels pe meldteg (29.479.564)  (37.130.781)  (12.336.931) (26.583.444)
Meiwon / (AvEnom) e£68wv and cupPlcelg (366.111) - (366.111) -
Meiwon / (AvEnon) vroypedoemwv and cuUPAcels pe mtedteg (409.126) (2.327.623) 218.142 (2.327.623)
Xpemotikoi TOKoL Kot cuvaen ££0da KatapAnuéva (10.810.701) (9.314.390)  (10.810.701) (9.324.930)
Katapinpévor popot (1.148.429) (504.877) (119.597) (504.877)
XOvoro £16pODOV/ (EKPODV) aTd AELTOVPYIKES
dpasTnproTnTeg (52.369.193) 17.889.386  (70.556.569) 25.834.286

Toperokéc poéc 0mwd EXEVOVTIKES dPO.CTNPLOTNTES:

Ayopég evedpatmv Toyiov 6 (3.542.774) (3.010.455) (3.558.042) (3.009.759)
Ayopéc GUAMV TEPLOVCLOKDOV GTOLYEIMV 7 (487.195) (180.285) (487.195) (180.285)
HwAoeig evedpatoy Toyinv Kol GLUA®V TEPLOVCIUKOY

otoyeimv 19.751 1.082 20.849 1.082
Tokot elompoydévieg 82.287 93.656 82.285 93.656
Ayopég AOudV GUUUETOYDV (800) - (800) -
Y1Hvolo E16PoDV/ (EKPODV) amd ETEVOVTIKEG HPacTNPLOTNTES (3.928.730) (3.096.002) (3.942.903) (3.095.306)

Toperokéc poéc 06 yPNUATOOOTIKES OPAGTNPLOTNTES:

Advero avornedévta 49.316.441 6.425.745 49.316.441 6.425.745
ATomANpoUn S0VEIGUOD (17.118.551)  (24.228.290)  (17.118.551) (24.228.290)
KaOapég Taperiakég poés amd (pnuotodoTikés

dpacTnproTnTEg 32.197.890  (17.802.545) 32.197.890  (17.802.545)
KaOapn (neiwon)/ adénon oto tapsiokd dSrodéoipa ko

1603 vvapa (24.100.033) (3.009.161) = (42.301.581) 4.936.435
Topeokd dtoféotpa oty apyn e xpHons 14 58.170.543 61.969.755 55.345.808 50.409.373
ZuvordoypoTikég Sapopég oTa TapELKA Staféotia 595.295 (790.051) - -
Taperokd Srwbécipo 6to TELOG TNG YPTIONG 14 34.665.804 58.170.543 13.044.227 55.345.808

Ol EMOVVONTOUEVEG ONUEUDCELG TOV AVAPEPOVTOL OTIG 0eAdES 25 émwg 97 amotedovv avandomacto HéEPOG TV Evomomuévev
Xpnuatootkovopk®v Kataotdoewmv.
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THMEIQXEIX EIlIl TQN ENOIIOIHMENQN XPHMATOOIKONOMIKOQN KATAXTAXEQN
1. ITAnpogopics yia Tnv Etanpeia kor tov Optro

H ZOQAHNOYPI'EIA KOPIN®OY BIOMHXANIA QAHNQON A.E. (speéng n “Zoinvovpyeia KopivBov” 1 n “Eraipeia’)
ovotadnke kat edpevetl oty EALGSa, ABva, A. Mecoyeiov 2-4. O apiBudc untpdov I'E.MH ¢ Etarpeiog eivar 003978301000,
EVO M MAekTpovikn dtevbuveon g Etaipeiog eivor www.cpw.gr.

H Etapeia eivar 100% Bvyorpkr} g Bedywnc Etoipeiog cvppetoxmv Cenergy Holdings, n omoia eivow sionypévn oto
Xpnuoatwompro Euronext Bpu&elhomv kot 6to Xpnuoatiomplo ABnvav. H tedun pntpwn Etapeioc VIOHALCO SA/NV etvon
emiong eonyuévn oto ypnuotiotplo Euronext BpuEgAldv ko oto Xpnuatiotipo ABnvav.

H Erapeio kotéyet to 100% tov petoyuov kepaiaiov g Warsaw Tubulars Trading Sp. Z.0.0. 1 onoia edpevet oty I[Modwvia
(epe&ngn “WTT”). H WTT «atéyet o 100% tov petoyikov keporaiov g CPW America Co. 1 onoia edpevet 6to XiovoTov
tov Hvopévov Tolteidv Apepwng. H Etaipeio téhog katéyet to 21,75% tov petoyikod keparaiov tng AIA.BLIIE.QLB A.E..
Ot mapamdve coppetoyés omotelotv tov Opho Etapeidv g Zoinvovpyeiog KopivBov 1 epe&ng tov «Opuro.

Méow g Tainvovpyeiag KopivBov, o Opkog dpactnplonoleital koping oty mopaymyn VWNANg motdtntag yolvpovmv
COMVAOV HETPLOG KOL HEYOANG SLOUETPOL Ol OTTOI0L YPNGILOTOLOVVTOL GTNV PLOUNYOVIC TETPOXTIKDY Y10 T HETAPOPE VYPDV
Kot 0€POV KALGIL®OV, 6TOV KAAJO LETAPOPES VIATOV KOl GE KOTUOKEVOOTIKES EPYACTEC.

2. Bdon mapovoiaong T@v Xp1HaTOOIKOVOK®OV KATAGTAGEOV

H Etapeio eEarpeitor and v cOVTaEN EVOTOUUEVOV OLKOVOUIK®V KOTOOTACEMV OOTL Ol OWKOVOUIKEG TNG KOTOOTAGEL
TEPILAUPAVOVTOL OTIG EVOTOMUEVES OIKOVOLUKES KATAGTAGELG TOV punTpikmv etalpeldv Cenergy Holdings S.A. kot VIOHALCO
SA/NV. H Awoiknon ano@dcioe vo. cOVTOEEL EVOTOUNUEVES YPTILOTOOIKOVOUIKEG KOTOOTAGELS YO, TV OTOTEAECUOUTIKOTEPT
EVINUEP@OT] TOV XPNOTAOV TOV OIKOVOUIKDV KATAGTACE®V. Me 1 cOVTaEN EVOTOMUEVOVY YPTHOTOOIKOVOUIKMOV KOTOGTACE®DY
Beltidvetor n mopovsiccn 1060 TV dpactnplottev tov Ouilov 660 Kol TG YpNUaTootkovoulkng tov 0éong. Ilpd
nNUepopNVia GHVTAENG EVOTONUEVOV YPNUATOOTKOVOLIK®Y Kataotdoewy opictnke 1 11 Iavovapiov 2017 kot cuvtdyOnkov yio
T1G owovopkég ypnoetg 2017 ko 2018.

2.1 AMAoon coppdpemong

Ot Evomompévec Xpnuatoowkovopikés Kataotdoelg tov Opidov €yovv ovvtoybei pe Pdon to Aebvny Ilpotvma
Xpnuatootkovoptkng Avaeopdg (AIL.X.A.), ta Aebvi Aoyotikd [potoma (A.AIL), kaBdg kot Tig epunveieg TOV TAPATAVO,
omwg £xovv vioBetnOel and v Evpondixi Evoon kot pe Bdon v apyn g cvveylopevng dpactnplotnTos.

Ot Ttopovoeg Xpnuatookovouikég Kataotdoelg eykpibnkav amd to Atowntikd Zoppovito g Etapeiog otig 24 Iovviov 2019
Kat £xovv avaptnBel oto dradiktvo ot drevBuven Www.cpw.gr. Oa mapapeivovy dabéoipeg oty Topandve diebbvvon yia
SGGTNO TOVAGYLOTOV 5 €TOV 0o TNV Muepounvio SNUOGIOToiNGNG TOVG Kol VIOKEWVTAL 6TV £YKPLoT Tovg amd thv TakTikn
Tevikn Zuvérevon tov Metdyov g Etopeiog.

2.2 Baon empétpnong

Ot Evorompéveg Xpnpatootkovopkés Kataotdoeig £xouv cuvtaybel cOLQ@va Le TV apyn TOV 16TOPKOD KOGTOVG, EKTOG A
TNV OOTIUNON GLYKEKPIUEVOV YPNLOTOOIKOVOUIKMV TEPLOVGIAKAV CTOLEIDV TOV EVEPYNTIKOD KOl DITOYPEDCEMV (KOBMG Kol
TOV TOPAYOY®V YPTLOTOOKOVOUIKAOV HECOV) KOl TOV GLVIAE0S0TIKAOV TPOYPOUUATOV KOOOPIGUEVOV TOPOYDV OV
EMUETPOVVTOL GE gVAOYN 0&ia.

2.3 AELTOVPYIKO VOGO KO VOULIGHO TOPOVGIAGTG
Ta otoyeia v Evoromuéveov Xpnuatootkovouik®v Katactdoemv tov Quyatpikdv etarpiadv Tov Opilov emyetpovvior facet
TOV TOTIKOV VOUIOUATOG TTOL 1GYVEL GTN YDOPA OTOL dPOGTNPIOTOIOVVTNL, TO OTOT0 OTOTEAEL KOt TO AEITOVPYIKO TOVG VOpLoua. Ot

Evomompévec Xpnuoatoowovopkég Koataotdoeic mapovoidlovior oe vpd (€), 10 onoio amotedel To AEITOVPYIKO VOUIGHO TNG
Ertaupiog.
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2.4 Xp1on EKTIPGEMV KUl TAPAIOY DV

H ocbvtoaén ypnuatooovopikdv kKotootdoemv copemvo pe to AILX.A. amoitel ™ devépyela eKTMoE®Y Kot vioBétnon
Tapadoydv amnd TN Aloiknor, oL 0moieg dVVAVTOL VO, EXNPEACOVY TO. AOYIGTIKA VIOAOITO TOV TEPLOVOLOKDOV GTOLEIOV Kot
VIOYPEDCEMV, KAOMDG EMIONG KAl TAL TOGA TV £600™V Kat £60wv. To TPayHOTIKA amoTEAECHATO EVOEXETAL VO, SLAPEPOVY OO
TIG AVOTEPW EKTIUNGELG.

Ot exTipnoels Kot ot oxetikég vtodéoelg emaveeTalovTol 6€ TOKTA XPOoVIKA SIUGTALOTO. ATOKAIGEIS TOV AOYIGTIKMV EKTIUNGEDV
avayvepilovtar v mepiodo katd v omoia emaveEeTaloviol EpOGOV APOPOvV POV THV TpEYoVca TEPiodo 1 oV apopovV Kot
OTIG LEALOVTIKEG TTEPLOOOVG Ol AMOKAIGELS EMNPEALOVY TV TPEXOLGA KOl LEALOVTIKEG TEPLOSOVG.

Ot hoyiotikég kpioelg oTic omoieg £xet mpoPel 1 Atoiknon Kot TNV EQAPLLOYN TOV AOYIGTIKMV TOALTIKMV KOl 01 OTTO{ES OVOUEVETOL
va £(ouv TNV onuavTikdtepn nidpaocn otig Evomompéveg Xpnuatoowovopikés Kataotaoeis tov Opitov kat g Etapeiog etvon
ot ak6AovBeg:

ot OQEMEG LMEG KO DTOAEWUOTIKESG 0&ieg TOV OMOGPESILOV EVODUATOV KoL GDADY TEPIOVGLOK®OY GTOLXEI®V,
70 VYOG TV TPOoPAEYEDV Y10 amolNIi®GcT TPOSOTIKOD AOY® €£030V OO TV VINPECIA,

70 VYOG TOV TPOPAEYEDV Y10, EXIGPOAEIS OTOITNOELS,

70 VYOG TV TPOPAEYEDV Y10 POPO ELGOONOTOG AVELEYKTMVY YPNOEDV;

1N AVOKTNGOTNTA TG AVABOAAOLEVIC POPOAOYIKNG ataiTnoNg;

N XpPNowoToincn g apyns s ocvvexLopevng dpactnpotTnrog.

Ot kopleg myés afePfardotntog ye tov Optho katd v nuepopnvio katdptiong twv Evomompévev Xpnpotookovopukoy
Kataotdoewmv Kot ot 0moieg vOEXETOL VO EXOVV OTLOVTIKY ETIBPOOT OTIG AOYIOTIKEG 0&iec TOV TEPLOVGLOKMY GTOLXEIDV KOl TOV
VIOYPEDCEMV, OPOPOVV:

a) Empérpnon g npofrewng yio emo@aieic amottnoeig (onpeioon 12).

O Ouhog oymuatilel TpOPAEYT ATOUEIMONG OTAUTCE®DY OTAV VITAPYEL AVTIKEWEVIKT EvOgIEn OTL dev givar og Béomn va elompaet
70 GUVOAO TMV TOGMV TOL TOL OPEIAOVTOL BACEL TV OPOV OV TEPIEYXOVTAL GTA GLUPOANLO TOANGNG. QG AVTIKEWEVIKT EVOEIEN
nepi pun elonpa&dmrog Tev arotnoemv tov Opikov propei va vondei n TAnpoedpnon mov Aapfdvel o Opiog kot apopd to
TOPAKATO: ZNLOVTIKT PN LOTOOIKOVOUKT SUGTPayic TOV TEANTN, TO EVOEXOLEVO EVapENs TV SLodtKaGLMOV £VTOENS o8 KABEGTMG
TTOYELONG 1 OMOWGONTOTE GAANG YPTLOTOOIKOVOUIKNG avadtdpBpmoong tov TeAdn, Kobmg Kot duopeveic aAAayég 6TOVG
GLVNBELS EUTOPIKOVG OPOVS TMOV TEANTMV.

B) @o6pog eicodnpatog (onpeimon 18)

Koatd v kavovikh] pon tov epyactdv tov Opilov Aapfdavouy ydpa TOAAEG CUVOALOYES KOl DTOAOYIGHOL Y10t TOVG OTOI0VG O
aKpiPpng vwoAoyIopog Tov eopov givar aféfatog. O Ophog avayvopilel @opoAoYIKEG VIOYPEDMOEL; PACEL TOV AOYIOTIKOV
EKTYNOE®V Y10 TOOVEG UEAAOVTIKEG (POPOAOYIKEG EMPAPUVOELS KOL (POPOLOYIKEG OTMALTIOE OYETIKG LE HEALOVTIKOUG
CULYNPIGLOVS LETAPEPOUEVAOV POPOLOYIKOV (DY, TNV TEPITTOOT] TOL TO TEAIKO VYOG TOV POPWOV Eival SIOPOPETIKO OO TO
apyIKMG avayvoplobév, Tote 1 dtapopd avth Bo eTNPEAGEL TO POPO EIGOINLOTOG Kot TIG TPOPAEYELS Y1 avOPAALO LEVOVG POPOLG
GTNV YPNON TOV 0 TPOGIOPIGHOG TOV POPOAOYIKDV SL0POPDV KUPIME MG TPOG TNV AVAKTNGT TG OPOAOYIKNG amaitnong Ehape
xXOPOL.

v) Extiunon oxetikd pe v avokmmopotnta g avafoilopevng popoloyikng araitnong (onueiwon 18).

d) Apyn g ovveylopevng dpacTnpLOTNTOG

H Awixnon tov Opilov ocvvétaée tic Evomompéveg Xpnuotookovopkés Kataotaoelg pe poon v apyn e ouveyllouevng
dpactnplomrag, £xovtag AAREL VTOYIV TOLG OIKOVOIKOVS Tapdyovtes Kot To Babud mov avtol emnpedlovv 1n Aettovpyia Tov
Opidov, KaBDS GOUPOVO LE TIG VITAPYOVOES TPOPAEYELS KOl TOVS J10OEGILOVE XPTILATOOTKOVOUIKOVG TOPOLS, N Aloiknor dev
€xeL v Tpoheom 1 TNV avAyKnN Vo peVGTOTOMGEL o€ Bpayvrpdbesio opilovta meprovstokd ototyeio g Etaipeiog ) tov Opidov.
Eniong n Awoiknon dev €xel Moy va miotedel 61t 0 Opudog dev Ba eivar og Bom va dtoopaiicet Ty opadn Tov dpactnpldtTnra
Kot v, eEUTNPETEL TIC VITOYPEDGELG TOV, 0POD deV VIAPYEL KAmToLo EVOEIEN Yo To avTifeTo.
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3. Néa mpoéTona, dSieppnveieg Ko TPOTOMTOIN G VPLGTANEVAOV TPOTOTOV
Mpétoma kKor drepunveies 6€ 1oYD Yo TNV TPEYOVGA OIKOVOULKT YP1ion

AITXA 15 «Ecoda ané XZvpPacerg pe Ierdrec»

To AITXA 15 mapeiye £va OAOKANPOUEVO TAAIGLO Y10, TNV EXUETPTION TOV EGOOMOV KO T YPOVIKT] GTIYUN TNG OAVAYVAPICTG TOVG,.
To AIIXA 15 avtikadiotd v vadpyovca kabodynon yio Ty avayvopion 600wV, 1) omoia tepthapupavet 1o AAIL 18 «Ecoday,
10 AATI 11 «Kataokevaotikéc Zoppaceicy kol tnv EAATIXII 13 «IIpoypdppota ITiotdétmrag [elatdvy.

O Ophog viobétnoe mpdwpa 1o AIIXA 15 «Ecoda and Xvufdoeig pe Ieddtecy pe nuepounvia apykng seoappoyng v 11
Iavovapiov 2017. Q¢ ek T00TOL TO OOVOAO TOV TWANPOEOPIOV Tov omelkovifovtar oTc Tapovoeg Evomompéveg
Xpnuaroowkovopkés Kataotdoeig eivor copoovo pe to AITIXA 15.

AITXA 9 “Xpnpatookovopkd péca”

O Ophog viobémoe to AIIXA 9 pe apykn nuepounvio apyikng epappoyng mv 1 lavovapiov 2018 eEapdvtag v yevikn
AOYloTIKN) KOBOOYNOT OYETIKG WE TIG TPOKTIKEG avTIoTAbUong Kvdovev. [epiocdtepeg AemTopépEleg TEPIEXOVTOL GTNV
onpeioon 5.

Ta akdAovBa TpOHTLTA, TPOTOTONGELG GE TPOTLTIO KO dlepunveieg mov £xovv kdobel Kat givol EPUPLOGTEN Y10 XPNOELS TOV
Eexwvoov v 1 lavovapiov 2018 dev eiyav onuavtikn emidpacn otic Evomomuéves kot Etapikég Xpnpotootkovopkeg
Kortaotdoeic:

- EAAIIXII 22: YvvaAlayég oe Eévo Nopopa kot [Tpoxataforég

- Tpomonomocelg Tov AIIXA 2: [Tinpopéc Baoilopeveg o Zoppetoyukong TithAovg

- Tpononomoeig Tov AAIT 40: Enevdvoeig e Akivnta

- Emoleg Bertidoeig tov AITXA, kdkhog 2014-2016

- Tpononomocelg tov AIIXA 4: Epoppoyn tov AIIXA 9 Xpnupatoowovopkd Méoca oto AIIXA 4 Aceolotipio
Souforoioy

Ipétvma kKon drepunveieg TPOTHTOV PE EQUPOYT] OE ETONEVES AP OELS

AIIXA 16 “MicOdoerg”
(epopuoleror onig etioies Aoyiotikég mepLodovg wov Cekvody v 1 ueta v 1 lavovapiov 2019).

To AIIXA 16 avtikofiotd Tig vIdpyovces odnyieg yio tig piobooelg cvuneprappavouévav tov AAIL 17 «Micbhoeoy,
EAATIXA 4 «I1pocd10piopog TV GOUPOVIOV TOL TEPLEYoVV picbmaony», MEA-15 «Agttovpykés picbmoeig - Kivitpoy kat MEA-
27 «A&oAdynon G 0VGiag CLVOALAYDV TOL TTEPLEXOLY TN VOLKNY Lop1| LicBwongy. To ATIXA 16 siodyet £va eviaio HovtéAo
YL TOV AOYIoTIKO XEPIOHO omtd TV TAeLPd Tov o). O webmtig avayvopilel To dikaiopo ¥pnong ™G TEPLOVGLOKO GTotXElD
ov ekEPAlel T0 SIKAI®UAE TOL VO YPNOLUOTOlEL TO VIOKEIPEVO oTotyelo Kot vmoypémon amd picbwon mov exkepalet v
VIOYPEMCT] TOV VO TPOYWOPTGEL GE TANPOUES MGODUATOV. YTTAPYOUV TPoapeTIKEG eEapécels yio Tic fpayvnpofecieg obmoelg
Kot Tig picbdoeig otoryeinv un onpavtikng agiog. O AoyloTikdg xeptopdg amd Ty TAEVPA Tov eKcBmT dlotnpel OpodTTES
HE TO TPEYOV TPOTLTO, dSNAadT 01 eKcOmTég cuveyilovy va Ta&voprody Tig LIGODoES 6€ AELTOVPYIKES KOl YPNUATOOOTIKES.

O Opthog vroypeovtar va epappocet o AIIXA 16 «Mwobmoeigy apyn yevopévng v 1 Iavovapiov 2019. O Oupthog £xet
exTymoet v enidpacn ot Evorompéveg Xpnpatoowovouikég Kataotdoeig and v apykn poappoyn tov AIIXA 16, 6mwog
neptypaoetar topakdato. H mpaypatikn enidpacn amd tnv epappoyn tov AIIXA 16 pumopet va dtapépet KaBdS o1 VEEG AOYIOTIKES
moMTikéG pmopel va aArldEovv €mg 6tov o Opilog mopovcidoel Tig mpwteg Xpnuatoowkovoukég Kataotdoelg petd myv
nuepopnvia apytkng Epapproyne.

To npdTLTO B0 EMNpedoEL KLPIWS TN AOYIGTIKT TOALTIKN TOV akoAoVOEL 0 Opdog yia Tig Asttovpyikég uebnoers.

Koatd mv nuepopnvia avapopds, o Opdog kot 1 Etaipeia €govv un akvupdOIUEG OVEIAUUEVES VTOYPEDGELS OO AEITOVPYIKES
piebooeic vyovg Evpd 2,44¢k. kot 1,88ek. avtiotoya (onpeioon 29).

H onpavtikdtepn enidpaon mov £xet avoyvopiotei eivar 6Tt o Opdog kot 1 Etapeio o avayvopicovv véa ototygio evepynTiko
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KOl DVIOYPEDGELS GE OYECT HE TIG AELTOVPYIKEG HIGODOELS ETUPIKOV oWTOKIVITOV Kot eEomAcpol. Emimpocheta, n oo tov
oxetik@v e£60mv Ba aArdéel e&artiog a@od to AIIXA 16 aviikabiotd v otabepr néBodo Aoyiopod Tov e£000V AEITOVPYIKNG
picBoong pe éva €£0d0 amdGPecns TOL SIKALDUATOS ¥PNONG TEPLOVGLOKMY GTOLXEIMV KOl YPMLOTOOIKOVOUIKOD KOGTOVG
GYETIKOVG L VIOYPEDTELS and PIGHDOELS.

Béoetl g mapovong dwabéoyung minpoeopnong, n epapuoyn tov AIIXA 16 avopévetror va avEncetl Ta evoromuéva ototyeio
gvepynTikov Kot wafnticov katd Evpd 1,88ex. H avtictoyn enintmon ota etaipikd ototyeio evepynTikoy Kot wafntikod et
extyn0el oe Evpd 1,4ex.. Avti 1 avapevopevn avénon apopd koping oB®OGCEL ETAPIKOV GVTOKIVATOV Kot e£0TAMGHLOD Kot
Aoppaver xopo g€ontiog TG avayvoOPIong SIKOUMOUATOV XPHONG TOV OVTOV TEPLOVCLOK®Y GTolXEi®V ota otoygio Mn
Kvxhopopovvtog evepyntikod kabmg kot vnoypedoemv amd poddoeig (Yo v tpoefoeinpévn topodoa atio TV HEAAOVIIKOV
TANPOLOV LcbopdTov).

H enidpaon otv Evomompévn kar Etapc Katdotaon Xvvoiukod Eicodnpatog dev avopévetatl va givor onpoviiky, oeol i
un avayvopion Tov e£60mv Aetovpyikdv pcbocemv o avtictabpuotel ond to £€£060 andcoPeoNg TOV SIKAUMUATOV YPNONG
TEPLOVOLOK®DY oTotyeimv 1 omoia B emPapdvel to Aettovpykd amotéheopa tov Opidov kot tg Etapeiog. To etfolo
APNHOTOOTKOVOIKO KOGTOG TTOL Bal ovaryvmploTel 6€ oXE0T LUE TIG VITOYPEDGELS amd LUGOMGELG HEV AVaUEVETOL VO, EIVOL OTILOVTIKO.
Ta Evomompéva kot Etapicd Amoteléopata mpo @Opmv, ¥pNUATOS0TIKOV & ETEVOLTIKAOV OMOTEAECUATMOV KOl GUVOAIKMV
arocPéocwv (EBITDA) to omoio givotl évo GOUTANPOUOTIKO HETPO TNG AEITOVPYIKNG KOl XPTLLOTOOUKOVOLIKNG EMB0CNG TOL
Opirov kar g Etanpeiag, avapévetat va avéndet katd 1,985 ekat. Evpd kat 1,501 ekat. Evpd avrtictoyo, kabdg ot TAnpopég
Aettovpyikng picBmong cvumepiappdvovral oto EBITDA, 0Ald 1 andoPecn Tov meplovclokod oTolyEiO TOL ATOPPEEL OO
dkaimpo xpHoNg Kot TV TOK®V oo TV vaoypémon picOmong e&apodvtot amd to HETPO aTo.

H enidpaon g avanpocoappoyng tmv Aettovpyikodv pebocemv omyv Kotdotoon Toapsiokdv Poov Ba gival mteplopiopévn,
KkaBmg To TpoTLTO dev Ba emnpedoet Ta Tapelakd dtbéoya Kot ta 1odvvapa Tov Opthov kot g Etapeiog.

O Ouhog dev €xet cuopemvieg xpnuatodotikng piclmong katd tnv nuepopnvio avaQopas.
Metafoon

Q¢ pobomgc o Ophog pmopet va epappudcetl To TPOTLTO:

- gite axoAovBdVTUC TV AVadSPOIKT TPOCEYYIoT ElTE,
- TNV TPOTOTOMUEVT] OVAOPOLIKT] TPOGEYYIoT UE TPOAPETIKEG EQPECELS POCIOUEVEG GE TPAKTIKOVG TEPLOPICHOVG
(practical expedients).

O ebmtig givatl VTOYPEMUEVOG VO EPOPLOCEL TNV TUPOUTAVE® ETAOYN LE CLVETELN O OAES TIG LG ODGELS.

O Opthog oyedaler va epoppocet to AIIXA 16 apywd v 1n Iavovapiov 2019, ypnoponoidviog v TPOTOTOMUEVN
avadpopKn Tpocyyiot). g ek TOVTOV, 1] COPELTIKY EmidpaoT TG VIoBETong Tov ATIXA 16 Ba avayvoplotel ©g Tpocapuoyn
TOV apyIkod VToAoinov Twv Kepdmv 1g véov v 1m Tavovapiov 2019, yopig avampocauppuoyn TV GUYKPLTIKOY KOVOLAIMV.

Kotd v gpoppoyn g Tpomomompévng avadpoptkng tpocéyyiong oe pobmoelg mov éxovv tagvoundel og Aettovpyikég
piebooeic coppova pe to AAIL 17, o rioBotmg propel va emidéget pe Paon v kabe picbmwon edv Ba epoppocetl (o cepd
npaxTik®v eEoupioewv (practical expedients) katd tn petdfacn. O Opkog a&loroyel Tic mBavEG EMITOOELG Amd TN YPNOT AVTOV
TOV TPOKTIKOV EPYUAEI®V.

O Ophog dev voypeovTal vo TpoPel o€ TPOGUPUOYES Yo eBdoELg oTIC 0Toieg eivan expeBOTC.

Ot akOAoVBEG TPOTOTOMGCELS dEV AVAUEVETAL VO £XOVV CLAVTIKT emidpact ot Evoromuéveg Owovopcég Koataotdoeig Tov
Opilov, cOpEOVA e o apytkn ekTipnon 1 oroio Paciotnke oTig TpEYOoVcES GLVONKES:

EAAJILXII 23 “ABefatotnTo 6YETIKA PULE TOV YEPIGNO OERATOV QPOporoYing E160ONNOTOS”
(epappoletor ot £THO1EC AOYIOTIKEG TTEPLOOOVG TTOL EgKvouy v N petd v 1 Iavovapiov 2019)

H Awepunvela mopéyel eneEnynoels oG mTPog TNV ovoyvodpion Kol ETWETPNON TOL TPEXOVTOS KOl OVAPOAAOUEVOL (OPOL
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€1600NHL0TOG GtV LILAPYEL OEPUOTNTA CYETIKA LLE TNV POPOAOYIKY| AVTIUETONIOT Kanowwv ctotyeiowv. To E.AATLX.IT 23 éyet
EQAPUOYN O©€ OAEG TG TTLYEG 1TNG  AOYIOTIKOTOINGNG TOL  QOPOL EGOOMUOTOG OTAV LEAPYEL TETOo afefordtnra,
CUUTEPIAAUPAVOLEVOL TOV QOpOoroYNTEOD KEPSOVG/INUIAG, NG (QOPOAOYIKNG PACNG TGOV TEPOVOIOKAOV OTOLKEI®Y Kot
VIOYPEDCEDV, TO, POPOAOYIKE KEPT KL POPOAOYIKEG {NUIEG KL TOVG POPOLOYIKOVG GUVTEAECTEC,

AITXA 9 (Tpomomonjoelc) “Aikor®dpoto TPOMPNG ATOTANPOUNS L KATAPOAN opvTIKNS Toviig eE6pAnong”
(e@apudletor oTIg £THO1EC AOYIOTIKEG TTEPLOG0VC TToL EgKIvovV TV N uetd v 1 Tavovapiov 2019)

Ot TpOMOTMOW|CELS TTOPEYOVY OTIS ETALPEIEG TNV SUVATOTNTA, EPOGOV TANPOVV Lidt CUYKEKPLUEVI] GUVONKN, VO ETYUETPOVV
YPNULOTOOIKOVOLLIKA oTowyelor e dkaiopo TpoOmPNG OmOTANPOUNG Kot KOTABOAN apvntikng mowng eE0@Anong (negative
compensation) 6to anocPecéEVO KOGTOG 1| OTHY €DA0YT 0&ia LECHD TV AOUTMV GUVOAIKMV EIGO0IMNUATOV avTl 6TV e0Aoyn atia
HLEC® amOTEAECUATOV.

AAII 28 (Tpomomoujoeic) “Makponpo0eopes ovppetoyés o€ cvyyeveic ko kowvonpaties”
(e@opudletar oTic £TNO1EC AOYIOTIKES TTEPLOd0VE TTov Egktvovy T 1 uetd tv 1 Iavovapiov 2019)

Ot tpomomomoelg d1evkpwvilovy OTL Ol OVTOTNTEG TPEMEL VO AOYIOTIKOTOOUV TIS LOKPOTPOBESLEG CLUUETOYEG TOVG oF pia
ovyyevn etaupeio 1 kowompadia - otig onoieg dev epappoletar n péBodoc g kabapng Béong - pe Pdon to AIIXA 9. O1
Tpomomom el dgv Exovv vioBetnBel akoun amd v Evponaikn Evoon.

AAII 19 (Tpomomoujoeis) “Tpomomoinon mpoypdppoTog, TEPIKOTH 1| SLUKAVOVIGROS”
(e@opudletar oTic £TNo1EC AOYIOTIKES TEPLOdOVE TTov Egktvovy Tnv N uetd tv 1 Iavovapiov 2019)

Ot tpomonotfoelg Kabopilovv tov TpdTo e Tov 0moio ol ovToTNTEG TTPéNEL Vo, Tpocdtopilovv To cuvtaSlodotikd Eoda dtav
Aappavoovy ydpo aAlayéc oe ouvta&lodotikd mTpoypappate kabopiopévav topoy®@v. Ot TpoToToticelg dev £xouv viobetn el
akoun and v Evponaiky Evoon.

Etmoies Behnidoerg og AIIXA (Kdkhog 2015 — 2017)
(epapudlovion 6Tic £TAo1EC AMOYIGTIKEC TTEPOd0VE oV Egkivovv Tnv 1 uetd tnv 1 Iovovapiov 2019)

Ot Tpononom)cel mov mapatifevtar mopokdate mephapfavovy odrayés oe téocepa AIIXA. Ot tpomomooelg dev €xouvv
vioBemBei akdun and v Evponaiki Evoon.

AIIXA 3 “Jvvevaoeic emiycipnoewy’”

Ot tpomomomoelg devkpviCovy mwg pio oOVTOTTO EXAVOUETPA TO TOGOOTO TOL KOTEIYE TPONYOVUEVDG o€ pio amd KOoov
gleyyouevn SpacTnplOTTo OTAV TTOKTA TOV EAEYYO TNG EMYEIPNONG QVTHS.

AIIXA 11 “Ano koot ovupwviec”

Ot tpomomomcels dtevkpvilovy Tmg pio ovIOTTO dEV EXAVAUETPE TO TOCOGTO OV KOTELXE TPOTYOLUEVMG GE Lo amd KOwov
gleyyoLEVT OpacTNPLOTNTA OTAV ATTOKTA Ad KOOV EAEYYO GTNV EMLYEIPTON QLTY.

AAIT 12 “Dopor eioodnuazog”

Ot tpomomotfoelg dlevkpvilovy Tmg pion ovTOTITA AOYIGTIKOTOEL OAEG TIG EMMTAOCELS GTO POPO ELGOONLOTOG OO TANPDUEG
UEPIOUATOV UE TOV 1010 TPOTO.

AAIT 23 “Kodorog daveiouov ”

O1 tpomtomonoelg dtevkpvilovy g pio ovrotnTa YEPileTor ¢ HEPOG TOV YEVIKOD SAVEIGHOD 0TO100NTOTE OAVELD AVOANPONKE
€101KA Y10 TNV avAmTuEnN VO TEPLOVGLOKOV GTOLYXEIOL OTOV TO GTOLYXElD AVTO elvan £TO1O Yo TN YoM TNV omoia TpoopileTon N
TNV TOANGN TOV.

AITXA 3 (Tpomomonoeic) “Opropods cuvEVMENS ETLYELPCEOV”
(e@opudletan oTIC ETAGIEC AOYIOTIKES TTEPLOOVE TTOV EeKvovV TV N netd tnv 1 Tovovapiov 2020)

O véog opiopdg eoTidlel oty Evvola g 0mdO00NG HOG EMLYEIPNONG LE TN LOPPT TAPOYNG AYOdDV KOt DINPECIDV GTOVE TEAATES
o€ avtifeon pe tov TponyoHUEVO OPIGHO 0 0Toi0G €0TIOCE OTIG AMOSOGELS LE TN HOPPY| LEPICUAT®V, YOUNAOTEPOV KOGTOVG 1|
GAAOV OIKOVOLIKOD 0QEAOVG € EMEVOVTEG Kot Aoutd pépn. O tpomomomoelg dev Exovv viobetnBel axoun and v Evpomaikn
"Evoon.
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AAII 1 xou AAII 8 (Tpomomomyoeic) “Opiopnds Tov 0v6LAd0VS”
(g@apudleton otic eTNoleg AoYIoTIKES TEPLdd0VE oL Eekvovv Tnv N petd thv 1 Iavovapiov 2020)

O1 TpomtoTooelg amocapnVvilovy Tov 0pIoHd TOL OVLGIMIOVE Kot TAG TPETEL VO, PO LLOTOLELTAL, CUUTANPOVOVTOS TOV OPIGUO
pe odnyieg ot omoieg mapéyoviav Emg T@pa oe Ao onpeio tov AITXA. EmmAéov, €éxovv Pedktiobel ot dievkpwvicelg mov
oLv0devoVY Tov optopd. TELOG, ot Tpomomomoels S1ocPoAIlovV OTL 0 OPIGHOG TOV 0VGLOdOVG EPaPUOLETOL LE CVVERELD OE Ol
ta AITXA. Ot tpomomomoetg dev Exovv viofetBel akoun ond v Evponaikn ‘Evoon.

AIIXA 17 “Ac@aiotiipro copféroara”
(epapudleton otic eTiolec AMoYIoTIKEC TEPLOdOLC oL Egktvodv Tnv 1) uetd thv 1 Iavovapiov 2021)

To ATIXA 17 ekd60nKe Tov Mdto tov 2017 kot ovtikadiotd 1o ATIXA 4. To AIIXA 17 kaBiepdVeL TIC apyES Yiow TV avoyvapion,
EMPETPNON KOL TOPOVGINOT) TOV 0GOOAGTNPLOV GLIPBOAI®V TTOVL BPicKOVTOL 6TO TTEGIO EPAPLOYNS TOL TPOTHTOL KOOMG KoL TIG
OYETIKEG YVOGTOTOWGELS. ZKOTOG TOV TPOTOTTOV €ival VoL StaoPaAicel OTL o OVTIOTNTO TOPEXEL CXETIKEG TTANPOPOPIEG O OTTOIEG
Vo Tapovctalovy Ty g0A0YN KOV OXETIKA He avtd ta cvpforata. To véo mpdTLmO EMADEL TAL TPOPANLOTO GLYKPICIULOTNTOG
mov gixe dnpuovpynoet to AIIXA 4 kabmg amartei OAQ T0 AGEAASTNPLO SVUPOANLO VO AOYIGTIKOTOOUVTAL e TPOTTO cuvend. Ot
ACPAMOTIKEG VTOYPEMCELS O emueTpdVTOL 6 TPEXOVGES aieg Kol Oyl o€ 16Topkd KOoToG. To mpodTLTO dev €xet vioBetnOel
axopn and v Evporaixn ‘Evoon.
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4,  XnuovtikEC AoYIOTIKES TOMTIKEG

Ot AOYIOTIKEG TOMTIKEG TOL  EPOPUOCTNKOV OTNV  TPOETOACict Kot Tapovsioon Tov mapdviov  Evomompévaev
Xpnuatootkovopk®v Kataotdoewv gival cuveneilg pe Tig AOYIOTIKEG TOMTIKEG OV EPUPUOCTNKOY GTNV TPOETOLAGIH TV
Evonompévav Xpnuotoowovopkov Kotaotdcemv g xpnong mov éanée v 31 AskepPpiov 2017, pe myv &aipeon tov
oALOydV OV TEPLYPAPOVTAL OTNV oNueimon 5.

4.1 Baon evomoinong
(o) XuVEVAGELS EMYEPNGEMV

O e€ayopég Buyatpikdv etapudv Aoyilovtar Pacet g pebBodov e&ayopds katd v nuepounvia e amdKINONS, NUEPOUNVIX
Katd v omoia 0 éheyyog petapépetat otov Opho. O Ophog aokel €eyyo o€ i emtyeipnon 6tav o Opthog extifetaon 1 Ko £xet
SKodpOTo 68 HETUPANTEG AmOdOCELS OO TN CLULLETOYN TOV GTNV EMYEIPNOT Kot EYEL TNV KOVOTNTA VO ETNPeAlel AVTEG TIG
amoddcELg LECH TG SVUVOUNG OV ACKEL OTNV EMLyeipnon.

H vrepa&ia mporvntel amd e&ayopd Buyatpikdv kot amotedel To vepPAliov mocd petad Tov afpoiopaTog TOV TYNIOTOG
g€ayopdg, TOL OGOV TNG UN EAEYXOVGOG GULUUETOYXNG otV omoktndeica etoupeion kar g €OAoyNg a&iog OmolGONTOTE
TPONYOVUEVNG GLUUETOYNG otV omoktnbeica etapeion katd ™V muepounvia eoyopdc kot tng &dAoyng aiog TtV
avayVOPICIH®V KaBopdV TEPLOVCIUKOV GTOYEIOV TNG BVYATPIKNAG OV okt ONKE. AV TO AOPOICLLE TOV GUVOAMKOD TIUALOTOG
g€ayopdc, TG Un EAEYYOVCOG GUUUETOXNG TOL AVOYVOPIOTNKE KOl THG €VA0YNG a&iag TG TPOMYOOUEVIG GUUUETOYNG OTNV
amoktBeica gtoupeia givar pikpotepo amnd tnv gvAoyn agio g kabapng BEong g BuyaTpikng mov anoktOnKe ce TepinTmon
piog cupEEPoLGag ayopds, 1 Stapopd avayvopileTol GUESO OTA OTOTEAEGLLOTOL.

Toyov €000 TOoV GLUVOLOVTAL AULESA LLE TNV £EAYOPE KATOY®POVVTOL AULEGA OTA OATOTEAETLLATO. TVYXOV EVOEYOLEVO TIUM LA OyOPAG
avayvepiletor oty ed0Aoyn Tov a&ia KATd TV NUEPOUNVIN TNG ATOKTNOTS.

Kotd v nuepopnvia avagopds o Outhog dev €xel avayvopicel kanowa vrepatio otig Evomompéves Xpnpotootkovopkés
Koraotdoeic.

(B) Zvuvevaroelg emyEpnoemV KATO amd Kowvo £reyyo

Ot GLVEVDOELG EMYEPNCEDY Ol OTOIEG GTO GUVOAD TOVLG VKoLV OTNV Ot OvIOTNTO 1 TIG {O1EG OVIOTNTEG TPV KO PETA TN
GUVEVMOT], EUTITTOVY GTO TANIGIO0 TV GUVEVAOCEMY KAT® amd Koo EAeyyo. O Ouhog €xet emAéger va epapprolel v apyn g
Aoyiotikng Aiog (carry-over basis). Ta avayvopiciua kabopd ototygio evepyNnTIKOD TOV ATOKTOVVTOL, OV EMUETPOVVTAL OTIV
g0loyn aio aAAG Katay®PoVvVTOL GTNV AOYIOTIKY Tovg o&ic. AVAO TEPOVOIOKE GTOLXEID Kol EVOEYOUEVEG VTOYPEDGELS
avayvepifovtat povo 6to Babpod mov avayvepildvTousoy Kot Tpv TV GLVEVOGCT ULV LE To popproctén ATTXA. H dapopd
peta&d Tov TRatog e£0yopds Kot Tov KEQUANIov TG amokTdpevng ovtomtog ansikoviletat oto T Kepdlata. Tvydv é£oda
OV GLVOEOVTAL AEST LE TV £EAYOPA KATAXMPOVVTOL AULESH GTO AMOTEAEGLLOTAL.

(Y) Ovuyarpikég eTarpeisg

Ouyatpcég etarpieg etvar ot etarpieg otig omoieg 0 Ophog aokel dpeco 1 EUUECH EAEYYO, EAEYYEL TNV OLKOVOLLLKT KOl AELTOVPYIKT
Tovg ToMTikr]. Ot Buyatpikég etarpieg evomolovvTal TANPOS (OALKY EVOTOINGT) OO TNV MUEPOUNVICL KOTA TNV OTO10l ATOKTATOL
0 £AEYY0G €M’ QLTMV KO TAVOLV VO, EVOTOLOVVTOL OO TNV NUEPOUN VIO TOL TETOL0G EAEYYOG OV VPIGTATAL.

XTI XPNHATOOIKOVOUIKEG TG KoTooTdoels, 1| Etatpeio amotyd tig cvppetoyés o Quyatpikés etoipieg 6To KOGTOG KTHONG.
(0) Amoiera eréyyov

Xe mepintoon andiewng eAéyyov pwog Ouyoatpikng, o Ophog movel TV avayvdpilon TOV TEPLOVGIOKDV OCTOWXEIMV Kol
VIOYPEDCEM®V TNG OLYATPIKNAG KoL TIG avTioToryeg Un eAéyyovoes cuppetoxés. Toydv Sapopd omd v amdAgi eAEyyov
Kataympeital oto omoteAécpoTo. Xe mepintoon mov o Oplog Satnpioel KGO0 TOGOGTO GUUIETOYNG OTIV TPOTYOVLEVT
Buyatpicn tdTe N SVPpETOYN VT ametkovileTal 0TV €0A0YN a&io TNV NUEPO OTMAELNG TOV EAEYYOL. XT1 CLVEXELN amelkovileTal
pe v pébodo g kabapng BEomg OIS o GUYYEVT eTaLpio 1 GOV YPNUATOOIKOVOUIKO TEPLOVGLOKO GTOLYEIO avAAoyo [LE TNV
GUUUETOYN OE OUTY).
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(8) Xvuyyeveic eTapeieg

Yuyyevelg ivat ot eTaipieg, oTig omoieg 0 OpA0G Exel 0VO1OIN EMPPOT, ALY O)L EAeYYO, TO OTOIO YEVIKA 1GYVEL OTOV T TOGOCTA
GLHETOYNG KLpaivovTal Heta&d 20% £wc 50% tov dikatopdtov yijeov. Ot enevodoels 6e GUYYEVEIC ETALPIEG AOYIGTIKOTOOVVTAL
pe v pébodo g kabapng 0Eong Kot apykd avayvopiloviol 6To K66T0G KTNGE®S. O AOYUPLAGLOG TOV ETEVOVCEMY GE GLYYEVEIG
gtaipieg mepriapPavet kot v vepatio mov Tposkuye Katd v e&oyopd. Lt Evorompuéveg Xpnuatoowcovoptkés Kataotdoeig
0 Ophog ametcovilel TV avaAoyio 6To OTOTEAEGHOTO KO GTO GUVOALKO ELGOOMUA LETA TIG TUXOV TPOGOUPHOYES GTIS AOYIOTIKEG
apyég Yo va eivorl cuykpicio pe avtd tov Opiiov omd Ty MUEPOUN VIO, AmOKTNONG TNG CNUAVTIKNAG EXPPONG. TNV TEPINTTOON
ov to pepido tov Opidov emi tov (Nuodv pog ocvyyevovg Etapeiog vrepPel v aflo g emévdvong oe avtr, dgv
avayvopilovtor emmiéov {npiég, exTog £bv £XoVV Yivel TANPOLEG 1| £x0vV avaineBel mepartépm deoUEVGELS Y0l AOYOPLIGUO TNG.
>t Evomompéveg Xpnuatoowovoués Karaotdoesig e Koataotdoewg, n Etapeia omotid T cuppetoyés oe ovyyevelg
€Ta1pieg 6TO KOGTOG KTNOTG LEIOV TUYOV OTOUEUDCELG.

(61) AmoAoLPY] SIETALPIKAV GUVUALOY DV

Ot suvarayég kat Ta voroto kKaBdS Kot ta | Tpaypoatoromuéva kEpdn kot {npieg mov TpokOTTOLY HETOED TOV ETAUPLOV TOV
Opilov amodeipovtat katd v gvomoinomn. Ta un mpaypotomoindEvto KEPON Yo GUVOAAAYES HETAED TOV GLYYEVAOV ETOLPELDV
anoleipovtal Katd t0 T0c006TO cvupetoyng tov Opidov ot ocvyyevny Etapeia. Ot pun mpaypotomomuéveg {nuiés, emiong
amoleipovtat, ekTdg v 1 cuvaAlayn Tapovctalel evdei&elc amopeinong, Tov petopifacHévioc meplovsiarkol Grotyeiov.

4.2 Eévo vopuopa
(a)  Zvvardayég og EEvo vopiouo

Ot cuvarroyéc o€ EEvVo VOLICUOTO LLETATPETOVTOL OTO, AVTIGTOLYO, AELTOVPYIKA VOIoHaTe TOV eTatpeldv tov Opilov Pdcetl tav
LCOTLMY OV 1GYVOLV KOTA TNV Mpepounvio g kabe cuvoriayng. Képdn ko nuiég and cuvolhoypatikés Stapopés ot omoieg
TPOKVITOVV OO TOV SLOKAVOVIGLO TV GUVOAAAY®V o€ EEVo vopopa avayvopilovtal otnv Katdotaon Xvvoiwov Etcodnpotog.
H ocvvorlaypotikn Swapopd akorovbei o £6080/€50060.

(B)  Zvvardayég pe etarpeieg Tov Opidov pe GAlo vopicua

H petatpomn tmv xpnUOTOOIKOVOUIKAV KATAGTACE®Y TOV €TOIPIOV Tov Ouilov (kopio €k tov omoimv dev &lxe vOLUoUQ
VIEPTANB@PIOTIKNG OIKOVOUING), 0L OTTOIEG EYOVV SIAPOPETIKO AEITOVPYIKO VOUIOUO 0Td TO VOGO TTopovsiaong tov Ouidov
yivetar og e&€nc:

e To meplovolokd otoyeio Kot VIOXPEDTELS TEPAapPavopévng g vrepaiog Kot TV avaTpoSapLOYdY e0AoyNG a&iog
OV TPOKLATOLV KATA TNV evomoinon petatpémoviot oe Evpd pe Baon v emionun tiun tov EEvov vopicpatog mov
Vel Katd v nuepounvia avapopds g Evoromuévng Katdotaong Xpnpatootkovopkng ®éong.

e Toa éooda kot ta ££0da TV Buyatpikmv eEmteptkod petatpémovtat oe Evpd pe ) péon tootipio tov EEvov vopiopatog
KAt TV StipKeLa TG TEPLOS0L Kot

e Ol TPOKVTTOVGEG GUVOAAYLOTIKEG OLOPOPEG KATOXMPOVVTIOL OTO AOUTA GUVOAIKG EICOOMUATO OTNV YPOUUN
«EVVOALOYLLOTIKEG OLOPOPESH KaL LETAPEPOVTOL GTO, ATOTELECILOTO LE TNV TTOANGT TOV ETOLPLOV CQVTAV.
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4.3 Avayvopion £€660mv

O Ouhog avayvaopilet €00da and Tic akdOAovBES KUPLES KATNYOPIiES:
o Evepyswokd épya, ta omoio apopodv Epya VYNANG TeXVOAOYING GUYKEKOAANUEV®V YOAOPOVOV COMVAOV LETAPOPHS
neTpelaionv 1 LGIKOD aepiov
o TloAqocelg mpoidviov
o T[lapoyn vanpecunv
e  Megpioparta

Ta éc0da empetpdvtar pe Pdon to tipunpa mov €yl optobel ot cOpPocn pe Tov TEAATN, EEAPOVUEVOV TOV TOCHV TOV
€10MPATTOVTOL Y1 Aoyaplacid Tpitwv 1 tov Anpociov. O Opthog avayvepilel ta €c0da dtav PETAQEPETOL O EAeYYOG €VOG
TPOTIOVTOG 1| LG VANPECING GTOV TEAATT.

43.1 Evepyswka épyo
H Etaupeio mopdyet Kot movldel GuYKEKOANUEVOLG COANVEG XAAVPO 08 TEAGTEG Y10 EVEPYELOKA EPYQL.

Ot coMveg avtoi Bewpodvtol EENTOUIKEVUEVA TPOTOVTO 0POD GOUPMOVA LE TOVG OPOVG TMV GLUPACEDY Kol AOY® TOVL VYNAOD
Bobpov e&atopikevong, Ta TPoidvTa AVTA deV £YOVV EVOALUKTIKY XpNOT| KAODG TapdyovTol COUPMOVA LLE TIC TPOILOYPUPES TOV
TEAATAOV, KOl OC €K TOVTOL VPICTATOL EKTELECTO Skaimpo TANPOUNG EVAVTL TNG EKTEAEONG TOV €xEl OAOKANPmOEl péypt
dedopévn muepopnvia, av 1 cvppacn tepUatioTel amd Tov TEAATN 1| 0O GAAO HEPOG Yol AGYOVS EKTOG 0o TV aduvvapio Tng
Etoupeiog va ektedéost Ta cupoovndéva.

I Tovg Topamdvm AOYous, To €600 0o TETOLN £PpYO avoyvV@pPIilovTol GTAdI0KA LE TV TAPOSO TOL ¥POVOL.

INo g ovpPotikég vmoypemosig (performance obligations) wov £xovv avayvepilotel, ypnoonoteital 1) kataAAniotepn péBodog
v v pétpnon g tpoddov. H nébodog pétpnong g npoddov Paciletor omny mocd T TV TopaydEiviav kot ereyyBéviav
COMV®OV GUYKPIVOUEVT] LE TNV GLUVOAIKTN Tocdtnta mov 7mpémel vo mapaybel coppova pe ™ ovpPacn. H puébodog avtm
YPNOOTOLEITAL Y10 EE0TOHKEVUEVOVS CUYKEKOAANUEVOVS COMVEG KAOMDG 1) TOPAYDYT TETOLOV TPOIOVIMV TPOYUATOTOLEITOL GE
TapTideg KOl MG €K TOVTOL Ol CLUPOTIKES VTOYPEMCELS IKOVOTOOVVTOL KOOMG TUPAYOVTOL CUYKEKPEVES TTAPTIOEG amd TG
CULLOMVNUEVES TOGOTITEG.

H Atwoiknon 6swpei 611 1 péBodog avth givar KOTAAANAN LETPNOT] TNG TPOOSOV GTNV KATEVBVVGN TNG TANPOVS IKAVOTOIN GG TOV
oLUPaTIKGV VIToYPEDCE®V GUHPOV pe To ATIXA 15.

O ypbvog avayvdpiong Tov €660V, Ol TYHOAOYNOELG KOt OL EI0TTPEEELG LETPNTAV, KOTOANYOUV GE TILOAOYNUEVES OTOULTGELS, N
TILOAOYNUEVEG OTTOTNOELS (ATOITNOELS 0Td GUUPACELS LLE TELATEG) KOl O€ TPOKATAPOAES TEAUTAOV (VITOYPEDGELG amd GLUPACELG
pe meldteg). Or omoutioelg Kol Ol VIoXpedoel; omd ovuPdosig pe meAdteg mopovotdloviar oty Katdotaon
Xpnuoatootkovopkng ®éong otig ypoupés "Anottioelg ond Xopupdoesig pe meldteg” kot "Yrmoypedoelg and XvuPdosic pe
meAdTeG" avtioTolya.

Otav 1 mepiodog mov pecorafel peto&d g avayvdpiong tov 6680V Kol TG TANPOUNG Pdcel opocnuov (milestone) eivat
LKPOTEPT TOV EVAG £TOVG, TOTE gV Bempeitat OTL VEICTATOL CLOVTIKO GVGTUTIKO XPTLATOIOTNONG OTIS CLUUPAGELS EVEPYELOKDV
€pyoVv pe TELATES.

Eodo ovopfooewv

O Opihog avayveopilel o emmpdcheta k6ot Yo TV omdKTNoN SVUPorainV pe TeldTeg KOOMG Kot To AUESH oxeTILOIEVE KOOTN
Yo TNV EKTANPOOT TOV CUUPOACI®OV OVT®V, MG GTOEID EVEPYNTIKOD, EAV TOL KOGTN GLTE OVOUEVETOL VO, AVOKTNOOUV, Kot TO
amewkoviler oty ypoppun «E&oda cupPdacewvy g Etapikng kot Evorompévng Katdotaong Xpnuoatootkovopkng @éonc. Qg
emmpocheTo KOGTN amdKTnong ovpforaionv opiloviar Ta KON eketva Ta omoia dev Ba eiye emmuiotel 0 Opiog edv dev giye
omoKTNoEL aLTd To sVUPOrata. Ta KOGTN EKTANP®ONG VIOYPEDCEDY KEPOAUIOTOIOVVTOL LOVO €AV TOPEYOLV 1] EVOLVOUDOVOLV
TOPOLG Kol LESO TOL B YpNSoTO 0oV Yo TNV EKTAPOGCT LEALOVTIKOV CUUPATIKOV VTOYPEDCEWMV.

Ta'E&oda ovpfdcemv amocfévovTol avaloyikd e To 6000 TOV EXEL AVAYVMOPLGTEL Y10, TO EKAGTOTE CLULBOANLO.

432 ToMogg TpoiovTov

O Ophog TOVAGEL TO TAPAKAT® TPOTOVTOL
®  KOWAOOOKOVG TOL XPNGLUOTOLOVVTAL GTOV KOTOCKEVUGTIKO TOLLEN
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®  GOAMVEG Ol OTTOIOL KATA TNV TAPAY®YT TOVG dEV TANPOVCAV TG TEYVIKES TPOSLOYPOPES TOV meEAATOV Tov Opidov. Ot
COAMVES QVTOL TOAOVVTOL OE CYETIKA YAUNAOTEPES TILES T OTL Ol GOAVES TTOL TANPOVV TOL KPLTHPLOL TOV TEANTMV TOL
Opitov, kaBITL PTOPOVY VO XPNGULOTONO0VV G SLUPOPETIKEG YPNOELS A0 OLTEG TOV TPOOPIovTay apyLkd

®  GOANVEG Ol OTOI01 KATA TNV TAPAY®YN TOVG OV TANPOVCAY TIG TEYVIKEG TPOJLAYPAPES TMV TELATMV Tov Opilov Kot dev
UTOPOovV va xpnoomomBody og GAAY d10popETIKT ¥pNor. AvTtol 01 GOANVES TOAOVVTOL G TIES Scrap.

H avayvdpion €600 yivetal Katd ) xpovikh oTiyun Katd tnv omoio petaPifaletor o Ereyyog Tov ToANBEVIaV TpoidvToy.

H ypovikn otrypn g petaBifaocng tov edéyyov, etvor cuvifmg dtav ta ayabd égovv anootolel otnv tonobecio Tov meAdr,
€KTOG av opiletan StapopeTikd oTovg dpovg g cvPacns. Ot dpot Tov SiEmovV TIg GCVUPACELS [LE TOVS TEAATES ival GOUP®VOL
pe Toug debveig epmopikoc 6povg (Incoterms).

To éc0d0 TyoAoyeitar gite TOVTOYPOVA LE TNV OVAYVOPLOT E1TE EVTOS GUVTOHOV YPOVIKOD SLOGTHLOTOS OO TNV AVOyVAPLoN
avtoV. Anaitnon avayvopiletot 6tov o Eleyyog petofipactel otov merdrn, Kobdg etvar n ypovikn otiypn ekeivn Katd v omoia
70 dikaiopa glompaéng Tov TIUAROTOG KoBIoTOTOL TALOV AVED OPMV.

433  Tapoyn vanpecidv

O Outhog avayvopiletl o £6000, 0o TNV TOPOYN VANPESIOV AVOAOYIKA e TO OTASI0 OAOKANPOOTNG TG GUVAALUYNG KOTA TV
nuepopnvia avaeopds. To 6tddio olokipmong ektidtot pe Baon tig embempnuéveg ektedeceices epyacies.

Av 1 TANpop ToVv vanpectdv dev givar AnEmpdBecun yo Tov mEAATN pEYPL va OAOKANpwOEL 1 Tapoy| Tove, avayvopiletot
avtiotoyn amaitnon amd cvpuPdcelg pe TELATEG Yo TNV MEPIOO0 KATA TV OTOl0 TOPEXOVTOL Ol VANPEGIEG AVTEG KoL 1| OToid
avtikarontpilet to dwaiopa yo apopr] yo Tig vnpecieg mov £xovv mopaoyedel péxpt exeivn v nuepopnvia. Ot amoitioelg
amd ocvpfaocelg pe merdteg mapovstdfovral oty Katdotaon Xpnupatoowovouikng ®éong otig ypoppés "Amatoelg amd
YvpPaoetg e merdreg”.

434  Mgepiopata
Ta pepiopata, Aoyiovtol og é60da 6tav BepemveTor T0 Sikaimpo eioTpaéng Tovg.
4.4 Tlopoyég 610 TPOSMOTIKO

(o) Bpayvrpdbeopec mapoyég

O1 BpayvmpdBecpeg TapoyEG TPOG TO TPOSMMIKO GE PN KOl G€ 100G KOTUY®PoHVTaL ™G ££050 OTAV KOBIGTOVTOL SOVAEVUEVEGS.
Avayvopiletar vToypémon Yo To Tocd ToL AVOUEVETOL Vo TANP®OEl ™G EMidONA GTO TPOCHOTIKO Kot TO d1eEVOLVTIKG GTEAEYT
€POCOV VIAPYEL VOLUKT] 1] GUUBOTIKT DVTOYPEDMON Vo TANPOOEL AVTO TO TOGO MG ATOTEAEGLLA TOV VINPEGLOV TOV VITOAANAOL Kot
epoGOV 1 vIToypéwon avt uropel vo empeTpndei aglomioTo.

B) Ipoypappato KoBopIopUEVOV EIGOOPDY

Ta mpoypappoto Kaboplopévmy ele@op®V gival TPoyPaoTo Yo Ty TEPiodo petd ™ AREN epyaciog Tov VITOAAAOL KOTA TO
omoio M Etoaipeio minpdvel éva kabopiopévo mocd €16Qopac Ge €va Tpito VoUkd Tpdommo ympig GAAN vroyxpéwon. Ot
VIOYPEDTELS Y10 ELCPOPEG GE TPOYPAUUATA KOOOPIOUEV®Y ELGQOPDV KATUX®POVVTOL MG ££000 0T, ATOTEAEGLATO, KOTH TO XPOVO
7oV opelAovTat.

) [poypdppata KaBoPIoUEVOV TOPOYDY

H kaBapn| vroypémon tov Opilov oe oyéon e Tpoypappato KaBoplopéveoy Topoxdv vroroyiletat Eexmpiotd Yo kde mAdvo
EKTYLDVTOG TO TOGO TOV LEAALOVTIKAV TOPOYDV TIG OTOIEG EYOVV KATOXVPDGEL 01 £PYOLOLUEVOL KOTA TNV TAPOVCH OTMG KoL KOTA
™ SdpKeLlo TPOMNYOOUEV®V TTEPLOS®V. O VTOAOYIGHOG YIVETAL TPOEEOPADVTOG TO TAPATAV®D TOGO KoL APALPAOVTOG TNV dlKoin
a&la TV OToIwV GToKElMV EVEPYNTIKOD OLTOV TV Tpoypappdtov. To emttdkio TpoeEdpinong Paciletar o VYN AN TodTTAG
ETOIPIKA OLOAOYOL TOL OTOT0 ATOTIUMVTOL GTO VOUIGHO e TO 0toio Oa EoAnBohv o1 mapoamdve Tapoyés.

O dvodt vroAoylopog yivetal o€ €Tol fAon amd SOMIGTELUEVT] OVOAOYIOTIKY ETOIPEID YpNopomoldvToag TV HEBodo g
npoPArenduevig povadac tictmong (projected unit credit method).

To kdoT0g TpohnNpesiog avayvopiletal oTo ATOTEAEGUATO YPTIONG TO VOPITEPO HETAED TNG:

e Hpepounvioag mpaypotonoinong e tporonoinong 1 g TEPKOTNS
o  Hpepounviag avayvopiong and tov Oplo tov KOGTOVS TG GXETIKNG avadtdpOpwong
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To kaBapd K66T0G TOKWV VIOoAOYIleTaL MG TO KOBAPO TOGH HETAED TNG VILOYXPEMONG Yol TO TPOYPULLLO KABOPIOUEVMV TAPOYDV
Kot NG EVA0YNG 00 TOV TEPLOVGLAKMV GTOLYEIMY TOV TPOYPARNATOS £l TO EMTOKIO TPoeEOPANoNS. O Ouhog avayvopilet
070, TOPOKAT® KOVOVALL TNG KATAGTAONG OMOTEAEGLATOV TG 0KOAOVOEG LETAPOAEC TNV VITOYPEWDOT KOO0 PLGUEVIC TAPOYNG:

e Kootog vanpeciog mov amoteAgiton amd TPEYOV KOGTOG VINPECING Kol KOGTOG Tpolmmpesiag, kEPON Kot Cnuieg
TEPIKOTAOV KOl L1 GLVNOIGUEVOVG SLOKAVOVIGHOVG 6T GALY £5000/€E000 EKUETAAAEVOTG
o KoBapd ypnuotookovopkd £6060 1 ££0860 GTO YPNILATOOKOVOLIKE €000

Enmoavektiunoslg, mov omotelodvior amd to avoroyloTikd képdn 1 {nuieg,, avayveopilovior opéowg oty Kotdotoon
Xpnuotootkovoptkng ®éomg pe v avaioyn ypémon 1 TicT®MoN TMV ATOTEAESUATOV €1 VEOV LECH TMV AOWMMOV GCLUVOMK®OV
€1G0ONUATOV TNG TEPLOSOV TOV TPAYHATOTOOVVTAL Ol EMAVEKTIUNCELS deV aAVATAEIVOLOVVTOL GTO AMOTEAEGLLATA XPIONG OF
LETAYEVEDTEPEG TEPLOSOVG,.

¥) [apoyég TepraTioloy g omacyOANoNg

Ot mopoyés TEPUOTICHOV 1TNG OmMacYOANoNG TANpOVOVTOL OTov Ot gpYalOUEVOlL amoy®povV TPV TNV mMUEPOUNVi
ovvta&lodotnoems. O Opiog kataympel anTég TI¢ TapoyEg 0Tav decpevetat, eite dtav Teppatilel TNV amacyOANGT VIOPYOVIOV
epYaloUEVOV GOUPOVA LE VO, AETTOUEPEG TPOYPOLLLO Y10, TO 0TTOi0 gV VIAPYEL THAVOTNTO amdoLPoNG, Eite dTOV TPOCPEPEL
QVTEG TIC TOPOYES WG KivnTpo Y10 Bghovoia amoymdpnon. [apoyés tepuaticpod g anacyoAnong mov opeilovtot 12 uiveg petd
v nuepounvia g Katdotaong Xpnupatoowovopikng @éong tpoe&oplohvtatl. LTy mepinton TEPUATIOHOD ATAcYOANONG TOV
VILApYEL adVVaia TPOGAOPIGHOD TV epyYalopévev Tov Ba KAVOUV XPHoN VTAV TV TOPOXDV, dEV YIVETAL AOYIGTIKOTOINGT
OALG YVOOTOTONGOT AVTOV MG EVOEXOLLEVT] DTTOYPEWMOT).

45 Xpnparoowkovopkd Ecoda/ 'EEoda

Ta ypnpatooucovopkd ££0da Kot £soda tov Opidov meplapfavovy Kupimg ta Katwoi:
e  XpNUOTOOIKOVOUKA £5000,
o Xpnuotootkovopkd £oda,
o JuvaALoyHOaTIKEG OL0POPEG OO OMOTIUNGT KOToOEcEDV.

Ta xp1LOTOOIKOVOUIKA £5080/ KOOTN avoyvapilovTol xpnoonotdvtog Ty HEB0do Tov Tpaypatikov enxttokiov. To «apoyuatikd
EMITOKIO» €IVOL TO €MLTOKIO €Kelvo oV mPpoeEoPrel akpimdS TG LEAAOVTIKEG YPNUOTIKEG TANPOUEG 1 E10TPAEELS KATG TNV
avOopEVOLEV SIBPKELD TOV YPNLOTOOIKOVOUIKOD LEGOV DOTE 1) TPoeLoPANUEVN a&io va 16oVTaL LIE:

™ AoYloTiky a&io TOV ¥PNULATOOIKOVOULKOD GTOLYEIOV EVEPYNTIKOD, TPO OMOGRECEDV, 1|
o v avandcsPestn AoyloTikn aio TOL Y¥PNULATOOIKOVOLLKOD GToLYEloL TaBNTIKOY,

4.6 ®bpog 16001 naTOG

O @OpOg EIGOINLOTOG YPNONG OTTOTEAEITAL OTTO TOV TPEYOVTA Ka TOV ovafoldopevo gopo. O pOPog EIGOINOTOG KaToympPEiTaL
OT0, AMOTEAECHOTO EKTOG OO TNV TEPIMTMON OV 0POPd KOVOVALL T OTTOI0 KATOYMPOVVTAL GTO AOUTG GUVOMKG, E1GOSNLATAL,
0TOTE KATOYMPEITOL GTO, AOUTA GUVOALKH ELCOON AT

O tpéxov POpog ElGOMUATOG EIVOL O AVOUEVOUEVOG TANPDTEOG POPOC €L TOV POPOAOYNTEOD EIGOONLOTOG ¥PNONS, PAoEL TV
Oeomicpéveoy GUVTEAESTMV GOPOL KATA TNV MUEpoUNnvia ovaeopdc tov Xpnuotoowkovopkav Kotaotdoemv kabdg Kot
OTLOONTOTE OVOTPOGAPLOYT GTO POPO TANPMTED TPOTYOVUEVMV YPTCEMV.

O avaPariropevog eopog lcodnpatog tpocdiopiletat pe v péB0do VITOAOYIGHOD PACEL TOL TiVOKE TOV TPOKVTTEL OO TIG
TPOCOPWVEG dtapopég petald g AoyoTikng a&iog kot TG POPorOYIKNG PBACNG TOV TEPLOVCLOKMOV OTOLEI®V KOl TMV
VROYPEDCE®V. AVUBOAAOLEVOG POPOC €100 aTOG Ogv AoyileTal (o) €6v TPOKVTTEL AWO TNV OPYIKN OVOYVAOPLIOT GTOLKEIOVL
EVEPYNTIKOV 1 TAONTIKOD GE GUVAAAAYY, EKTOG EMLYEPTLOTIKIG CUVEVMOGNG, 1] OTTO{e OTAV £YIVE 1] GLVAALAYT| EV EMNPEACE OVTE
70 A0Y1oTIKO 00TE TO POporoYKd KEPSOG N Cnpia, (B) Yo emevdvoelg o Buyatpikés 6to Pabpd mov ol TPOcOPIVES SLoPOPEG deV
Oa avtiloyisBovv, (y) oty apyikn avayvapion g vrepaéioc. O avaPailopevog popog Tpocdopiletal e TOVS POPOAOYIKOVS
GUVTELECTEG Ol OTO101L AVOUEVOVTOL VO 1IoYVGOVV TNV TTePiodo Katd v omoia Ba pevotomomBel to mEPIOVOIOKO GTOLEIO 1
Swkavoviotel n voxpEéwon. O TPoodOPIoUOS TOV UEALOVIIKOV POPOAOYIKAOV GUVTELEGTOV Pocileton e VOOV oV £XoVV
yMoeotel katd v nuepounvio cHvtaéng twv XpnuotootKovVoUIK®Y KATUGTACE®DV.

35



I o M I

@ 2QAHNOYPre€lA KOPINOOY

Ot avaforriopeves poporoyicés anattioelg avayvopilovtol povo oty £ktact oty onoia Oa vrdpEetl peAlovTikd poporoyntéo
KEPOOG YO TNV YXPNOWOTOINGN TNG TPOSMPWNG S1opopds mov dnpovpysl v avaPailopevn @oporoykn amaitnon. Ot
avaPaALOLEVEG POPOLOYIKEG OTALTCELS LEIDVOVTOL OTAV TO GYETIKO POPOAOYIKO OPEAOG VAOTTOMOEL.

Ot avoPaAlopeveg @OpoAOYIKEG amattoelg cupyneilovtal pe avaorllopeveG POPOLOYIKEG VITOYPEDTELS OTAV VITAPYEL VOLKA
EKTEAECTO OIKOIM LA CLUYNPLGHOD TOV TPEYOVCHOV POPOAOYIKDV ATALTHCEDY EVAVTL TV TPEYOVGMY POPOAOYIKDV VIOYPEDCEMY
Kot 6tav ot ovaBoALOIEVOL POPOL EIGOSNILATOS APOPOVV TNV 10100 POPOAOYIKT apyN.

4.7 AmoBépota

Ta amoBépata amotipdvol 6N YounAdTePN T HETOED KOGTOVG KTHoNG Kot Kabapng pevotonomong a&iog. To kdotog
KTnong mpocdiopiletar pe v pnéBodo Tov €OV PEGOL oTaf K0l KOGTOVG Kot TEPIAUUPAVEL TO KOGTOG aryopdic, Tap oy®yng M
petatpomng Kot Aomd ££0da Yo va £pfel 6TV TPV TOL Katdotaon Kot Tonmofecia kafmg kot v avoroyio tov e£0dwv
napaymyns. To ko6otoc umopel va mepthapfavetl Kot Toyov petagopd omd to amobepatikd avtiotdduong Ttopetokmv podv. H
kafapr| pevotomomion afia exktipdrot pe faon TV avopevVOLEVT T TOANGNG TOV 0mobepdtov oto TAAIcLo TG cLVIBoLGS
SpacTNPLOTNTOG APALPOVLEVOV KOl TV TVYOV ££60MV 0AOKAP®GNG KOl TOANGNG OOV GUVTPEYEL TEPITTOOT).

4.8 Evo®NoTEG OKIVI|TOTOM|GELS
) Avoyvopien Kol EmpETpnon

Ta evodpoto Tayo otoygio TepAauBavouy: owdneda, KTipio, UnyovoAoyKo eE0TAMGO, LETOPOPIKA HEGH, EMUTAC Ko AOUTO
eEomhopd. Ta evodpoTo mhylo EMUETPOVIOL GTO KOOTOG KTNOEWS Lelov cvoompevpéveg amooPéoelc. To KOOTOG KTHGEMG
mepLapPavel OAES TIG dAMAVES TOV CLVOEOVTOL GLESA LLE TNV OTOKTNGCT TOV oTotygiov. To k66TOG KThong mepthapPdvet exiong
OTOLOONTOTE PETAPOPA aTd TNV Kabopn BEomn kepddV/Inudv omd avtioTadUicES TAUEINKDV PODV Y10, 0yOPEG EVODULOTMV TAYimV
oe E&vo vopopa.

Mertayevéotepeg damdveg Tpootifevtatl ot Aoyiotikn a&io TV EVOOUATOV Tayimv 1 KAToy®povuvtol ®¢ EEXmPLoTd Tayo povov
€QV AVOUEVETOL VO ETPEPOVY LEAAOVTIKG OIKOVOLIKE OPEAT] GTOV OLIAO KOl TO KOGTOG TOVG uropel va empetpndei agomioto. H
Aoyiotikn a&io Tov pHéPoug Tov TTayiov mov aviikadictatatl Tavet vo, avayvopiletot.

To K6GTOG EMOKEVHOV KO CLUVTIPNCEMY KOTAYMPEITOL OTO ATOTELECLLATO, TNG YPNOEWS TOV TPAY LLATOTOLOVVTOL.

H Moywotikn| a&io vOg EVOOUATOV TOYIOL TEPLOVGLAKOD GTOLYEIOV OMOUELMVETOL OTIV OVOKTHGI a&ict TOL OTAV 1 AOYIOTIKY|
Tov a&lo veepPaivel TNV EKTYLOHEVT avakTHoun a&io Tov.

Ta k€pdn N ot {nuiég katd v TdAnon TPoKHTTTOVY amd T1 SPoPd HeTAED TOV E60JMV OO TV TAOANGCT Kol TNG AOYIGTIKNG
aflog kot avoyvopilovior oto amoteAéopato TG ¥pNong oto KovdbM ‘Aowmd £oodo expetdAievong’ 1 ‘Aowtd £€oda
EKUETAALEVONG’, AVALOYOL LLE TNV TTEPITTMOON

B) AmooPiceig
Ta owoneda dev amocPévoviol. Ot anooPéoelg TV GAA®V oToeiov Tov evodpatev tayiov vroAioyilovtal pe T otobepn

1EB0JO pe 16OTOCEG ETNOLES EMPUPVVOELG GTO SLACTNLLOL TG OVAUEVOIEVNS @QEMUNG (NG TOL GTOoLKElOL, £T0L DGTE VO dtarypapel
70 KO606TOG TNV VIOAEWNOTIKY Tov a&io. H avapevopevn oeéhmun {on tov ototyeiov etvon g eENG:

Kripia droiknong kot mopaymyng 20-33 ypovia
MnyavoAroyiKkog eE0TMGOG 8-25 ypdvia
"Emuma 4-5 ypévia
Metapopikd péca kot Aoudg eEomAIordg 7-10 ypdvia

O vmoleppatikés aieg kot ot wpéMpeg {wég TV Tayimv avabempodvtar kot Tpocsappolovtor e kdOe nuepounvia avopopdg
TV Xpnuotoowovopukav Koataotdoewv ov avtd Bewpndel avaykaio.
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4.9 Avio TEPLOVOLUKA oTOLYEL
) Avoyvopion Ko empETpnon

"Epgvva kot avartoén: Ot damdveg yio gpevvntikég dpactnptotntesg avayvopilovioar oty Katdotaon Zuvoikon Eicodnpatog
Katd v wpoypatonoinon tovg. Ot damdves avamTuéng KEPAAAOTOOVVTAL LOVO €0V Ol SOTAVEG LTOPOVY VO, OTOTIUNO0UV
a&omieTa, T0 TPOIOV N 1 Stodikacio EIVoL TEYVIKA Kot EPUTOPIKE EQPIKTA, Eival TOAVA LEAAOVTIKA OIKOVOUIKA 0PEAT], kat 0 Opuhog
npotifetatl kol d10bétel emapKeic TOPOLG YloL TV OAOKANPMON NG OvAmTLENG KOl TN ¥PNoN 1| TAOANCT TOV TEPIOVCLUKOD
otolygiov. Metd Vv opylKn avoyvopion, ot damdves avamnTtuéng amoTIHOVTAL 6T0 KOGTOG KINOTNG HEIOV GVGCMPEVUEVEG
amocPEcelg Kat TuyOV cucompevpéveg npiec amopeiowong.

Aoylotikd mpoypdupata: Ot dgeg AOYIGUIKOD QMOTIUAOVTOL 0TO KOGTOG KTNOEMS LElOV GuGompeLpEVES amooPécels, peiov
0TmOLONTOTE GLGGMPELLLEVT anopeimon. Ot amocBécelg dievepyovtar pe Paon ) otabepr| LEO0dO 6TO SAGTNHA TG OPEALUNG
Comg tovg, N omoia kupaiveTal 3-5 ypovia.

Aamdveg TOL AMALTOVVTIOL Yo TNV GLVTIAPNGT TOV AOYIGHKOV avayvepiloviar og é£oda otnv Katdotaon ZvvoAukov
E1608M10t0¢ 670 £70G 1OV TPOKVTTOVV.

B) Merénarta domaveg

O petémetta Samdveg KEQAAMOTOOVVTAL LOVO GTNV TEPITTOOT) TOL AVEAVOLV TO LEAAOVTIKA OIKOVOULIKA OQEAT TTOV ATOPPEOLV
OO TO CLYKEKPLUEVO TEPIOVCLUKO GTOLXEIO GTO 0Toio avapépovTat. Oleg ot AAAES dOUTAVES, CLUTEPIAOLUPOVOLEVOV TV SUTAVDV
Y0 E0OTEPIKT TAPAYOUEVT LITEpadio Kat epmopikd onpata, avoyvopilovior otnv Katdotaon Zuvoiikod Ewcodfpatog katd tnv
TPOYLLOTOTOINGN TOVG.

Y)  Amocféceils kan o@épeg Coég

Ot anooPECELS TOV ALAWMY TEPIOVCLOKAOY GTOLYEI®V VIToAoYilovTol e T otabepn néBodo e 16o6TOsEG ETHO1EG EMPAPVVOELG GTO
doTnpo ™G avapevopevng @eéung {mng tov ctoyeiov, £T61 doTe va dloypa@el T0 KOGTOG TNV VIOAEATIKN Tov o&io. H
avapevopevn oeéun (o tov ototyeiov eivol og e&ng:

e Avio otoyeio oxeTlOpeVa e SOmAVEG aVATTLENG 10 — 15 ypovia
®  AOYIOTIKA TTPOYPALLLLOTOL 3-5 ypodvia

4.10 XpNUaTOOIKOVOPIKG TEPLOVGLUKA GTOL(ELN KOl VTOYPEDGELS
4.10.1 Ap)uxi avayvaoplon Kol ETPETPNON

H apyixn avayvodpion Tov EUTOPIK®OY Omoitioemv AOUPAvEL YDpo KOTA T ¥POVIKY oTlyun mov yevvavtol. Olo ta vrdAouta
YPNHOTOOTKOVOLIKG 0TOYElR EvEPYNTIKOD Ko TalbnTikoy avoyvopilovol apyikd 6tav o Ophog yivetal pépog TV GupP atikdv
TPOPAEYEDV TOV GYETIKOD YPTLOTOOIKOVOUIKOD HEGOV.

Ta xPNUATOOIKOVOLUKE TEPIOVOIOKE oTOLYElR (EKTOC EAV TPOKELTAL Y10 EUTOPIKES OTTOLTIOELS XWOPIG CNUAVTIKO YPNUATOSOTIKO
LEPOG 01 OTTOIEG OPYIKA EMUETPAOVTOL GTNV a&io TNG CLVOALOYTG) APYKA ETLETPMVTAL OTNV €0AOYT aio, avENUEVT, Yio oTotyEla
OV dEV amMOTIL®VTAL OTHV gVA0YN a&ia pécm amotedeopdrov (Fair Value through PL “FVTPL”), pe ta ueca k66t cuvoAAayng
7oV oyetiCovTal LLE TNV AmTOKTINGT TOVG.

4.10.2 AmekOVIoN KOl PETEMELTO. EMPETPION

XPNUOTOOIKOVOUKA TEPLOVCLOKE GTOLYELD,

Kotd mv apykn tov avayvopion, £va ypnLoTooIKOVOIKO TEPIOVCLOKO GTOKElo empeTpdTal gite o) otV avamocPeotr a&ia,
gite B) omv edhoyn o&la péow tv Aowmdv cvvolkadv gioodnudateov (Fair Value through Other Comprehensive Income,
“FVOCT”) gite y) oe gvAoyn a&ia péow amotereoudtwv, FVTPL.

Ta xPNUOTOOTKOVOLIKA TEPLOVGLOK(G GTOLXEID OV EMAVATASIVOLOVVTOL LETEMELTA TNG OPYLIKNG TOVG OVAYVAOPLONG, EKTOG EAV O
Ophog oAAGEEL TO EMXEPMLOTIKO LOVTELD JlaEIPIoTG ALTAV TOV GTOYEIMV, 0mOTE dAO T, EXNPEALOUEVA XPTUATOOTKOVO LKA
TEPOVGLOKE aTotyeio emavata&ivopobhvtor TV TPMTN HEPQ TNG TPAOTNG TEPLOG0V avaPOopds Tov oKoAovbel v addayr Tov
EMYEPNHOTIKOD LOVTELOV.
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‘Eva ypnuatootkovopikd mepovolakd ototyeio empetpdror oty ovamdoPestn agio v mAnpoi 10 GHVOAO TOV TOPUKAT®
ouvOnKoV:

o dev el oplotel amd TNV AloikNoT ®G GTOXEID TOV OmMOTATOL 68 E0A0YN aio LEcW amoTEAECUATOV,

e dgv JOlOKPOTEITOL OTO TANIGLO EVOG EMYEPNIOTIKOD LOVIEAOD OV GTOYEVEL OTN OLOKPATNOT YPNHATOOIKOVOLK®DY
TEPLOVCLOKDV GTOYYEIMV TPOKEYWEVOL VO, GVAAEYOVTOL GUUPBATIKES YPNUATIKEG POEG, KoL

e 0ol cvuPotikoi TOL OpoL dNUIOVPYOVV GE KUDOPIGUEVEG TUEPOUNVIEG TAUEINKEG POEC OV OTOTEAODV OOKAEICTIKA
TANPOUEG KEPOUAAIOV KOl TOKOV €L TOV EKKPELOVVTOC KEPAAAIOV.

Kotd v apyikn avayvopion piog emévovong o€ HETOYIKOVS TitAovg mov dgv dlokpateitor yuo gpmopia, o Ophog ddvartot
OUETAKANTO VO OTOQOGIGEL VO TAPOVGIACEL TIG LEAAOVTIKES ALAYEC otV g0A0YTN a&ia NG emévovong ota Aourd Zvvolikd
Ewcodnpata. Avt n emhoyn yivetar a&lohoydvrag pepovopéva vy kabe erévdvon.

‘O)a T ¥ pNILATOOUKOVOLLKA TEPLOVOLOKE oTotyein (eKTOC amd Tlapdywya xpNILATOOIKOVOLLKA HEGH SLOUKPATOVEVE Y10 GKOTOVG
avtioTdfiong) Tov dev TASIVOROUVTOL MG ETUETPOVLEVAE 0TO anooPecpévo kdotog 1 FVOCI dnmg mepieypdonke mapamdvo,
empetpovvtol oe FVTPL. Katd v apyikn avayvopion, o Outhog dvvotot vo Kobopicel apeTdkAnta £va p1ILoTOOKOVOLIKO
TEPLOVCLOKO GTOLYEIO TOV KATA TOL AOUTA TANPOL T KPLTNPLL EXYUETPOMG, VO EMUETPATOL EiTE 0 amocPecpévo KOOTOG, gite O
FVOCI, eite o€ FVTPL €dv ovtd e&oleipetl | HEIOVEL GNUOVTIKG 10 AOYIGTIKT OVOVTIOTOLY{0 TOV S10pOPETIKA B0l TPOEKLTTE.

INo v petayevéotepn omotiunom TV YPNUATOOIKOVOUIKAOV TEPLOVCLOKAOV GTOLEIDV KOl VTOXPEDCEWV £PapUOiovTol o1
akoAoV0Eg AOYIoTIKES 0pYEG:

XPNUOTOOIKOVOLKA TEPLOVGLOKE oTotyeio — Meténeito emuétpnon kot KEpdn/ Znuieg

XPpNUATOOIKOVOIIKG, Avtd To TEPOVGLOKG  OTOWElDl HETEMEITO.  OMOTIUMVIOL OTO  OTOGPECHEVO  KOGTOG

otoyEio  evepynTKov  ypnoylonotdvrag ™ péBodo tov mpayuatikov emttokiov. To anooPecpévo kOGTOG petdveTo

og amooPeopévo kooTtog  Kotd TIC {nptiec anopeinonc. Ta £é00da amd TOKOVE, To KEPON Kot ot {nieg omd GuVOAAOYLOTIKEG
Sdwpopég kat N anopeimon avayvopiloviol ota aroteAéopata. Onolodnmote képdog N Cnpia
oo ) Stoypapn avayvepileTol 6To AmToTEAEGHATO.

Enevovoeig o¢ AVTG T TEPLOVGLOKG GTOLYELD LETEMELTO OMOTIL®VTAL 0TV g0A0YN afia Tovg. To pepicpota

HETOYLKOVGS TITAOVG OE avayvopifovtal g £6050 6T0 ATOTEAEGUATO, EKTOG EAV TO LEPICUATA AVTITPOCOTEDOVY GUPDS

FVOCI ™V ovlknon HEPOVS Tov KOGTOVg TG emévovong. To Aowtd kabopd képdn ko {nuieg
avayvopifovtar ota Aowmd Xvvohkd Eicodnquato kot dev  emavorto&vopodviol oto
OTOTELEGLOTAL.

XPNUOTOOIKOVOLUKEC VITOYPEDCELS

O1 {P1LOTOOIKOVOIKES VITOYPEDCELG TAEIVOUOVVTOL WG EMYUETPOVUEVES OTO AOGPEGHEVO KOGTOG,

‘O)eg o1 YPNULATOOIKOVOULKEG VTTOYPEMOELS (EKTOG OO TOL TOPAYWYO TTOV KPATOVVTOL Yol AOYOVG AVTIGTAOONG) LETAYEVESTEPQL
OTOTILAOVTOL GTO OTOCPECUEVO KOGTOG XPTCLOTOLDVTAS T HéEB0dO0 Tov mpaypatikoy emttokion. Ot damdveg amd TOKOVG Kot To
KkEPOM Ko ot {npieg and cvvarlaypatikég dopopés avayvopilovial ota anoteiéopata. Onotodnmote képdog N {nuio amnd
Swarypagn avayvepileTol TioNng 6T0 ATOTEAEGLLATOL.

4.10.3 Amoavayvaopion

XPNUOTOOIKOVOUKA TEPLOVCLOK( GTOLYELD

O Ophog amoavayvopilet Eva xp1ILOTOOIKOVOUIKO TEPLOVCLOKO GTOYEID OTaV
- AMYOLV ToL GUUPATIKG UKD LLATO Y10 TIG TOUELOKEG POEG OO TO YPNUATOOIKOVOLLKO TEPLOVGLOKO GTOLKEO 1|
- petafipadet ta dSkodpoTo AYnG CUUPUTIKAOV TUUELK®DY POMY GE Lo GUVOAANYTY

e OV omolo UETAPEPOVTIOL OVOIAGTIKA OAOL 01 KivOuVOL Kot To OQEAT Omd TNV KUPLOTNTO TOV YPTLLOTOOTKOVOUIKOD
TEPLOVGLOKOV GTOLYEIOL 1

e omv omoio 0 Oprog dev petafifalet ovte dtotnpel 0VGLUGTIKG GAOVG TOVG KIVOVVOVG KOt TO. OPEAN amd TV KVPLOTNTO
KoL Ogv dratnpel Tov ELEYXO TOV YPMLLATOOTKOVOLIKOD TEPLOVGIAKOD GTOYEIOV.
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O Opthog mpaypatomotel cuvailayés pe tig onoieg petafipalel mepovsaxd ototyeio mov avayvopilovtar otnv Evorompuévn
Koatdotaon Xpnporoowkovoukng @éong, aidd Statnpel OAovg 1 OVCLICTIKA OAOVSG TOLG KIVOUVOLG KOL TG OQEAT TMV
petaPifochiviov TePlovclOK®OV OTOYEIDV. XTI TEPUTTMOCELS AVTES, TO HeTOBPalopeva TEPLOVCLOKA GTotyEln dev dlaypdpovTarl.

XPNUOTOOIKOVOLKEC VITOYPEDGELS

O Outog amoavayvmpilel pio XPMLOTOOIKOVOLIKT VTOXPEMOT OTOV Ol GUUPOTIKEG TOV VIOYPEDGCELS EKTANPOVOVTOL M
axvpdvovtat 1 Afyovv. Emtiong, o Oplog mavet va avaryvepilet pia ypnHotooKoVO KT DTOYPEMGT OTAY TPOTOTOLOVVTAL Ol OPOL
NG KOl Ol TOUELOKEG POEG TG TPOTOTOUUEVIG VTTOYPEMONG SLAPEPOVLY CNUAVTIKGA, OTOTE LLLOL VEQ, YPTLOTOOIKOVOLKT) VITOYPEDGT)
pe BAom TOLG TPOTOTOMUEVOLS OpOVS avayvapiletal oty edAoyn a&ia.

Kotd ™ dtaypaen Hog xpniatootkovoptKhig VIToXpEmoNs, 1 dtapopd HeTa&Dd g AoytoTikng a&iog mov £xet eEaielpOel kKot Tov
rkataPfAnBévtog mocov (cupmepthapfovopévav Toxov prn petafiBaldevov TEPIOVCLOK®OY GTOLYEIMV 1 VIOYPEDGEWDY TOL £XOVV
avaineBel) avayvopiletor ota anoteAécpata.

4104 XZvpyneiwopoi

Ta xpNUATOOKOVOLIKE TEPLOVGLOKA GTOLXEID KOl Ol YPTLOTOOIKOVOUKES VITOYPEDTEL; cupyneilovtal Kot o Kabopd Tocod
napovctaletar oty Evomomuévn Kotdotoon Xpnuatootkovopkng Oéong otav kot povo otav o Ophog €xel éva vopuka
eKTELEOTO dkaimpo Vo, copyneicel To Tocd Kot tpotifetar gite va ta dakavovicel o kabapr Pdon eite va giompadel v
GYETIKN OTOiTNO KOl VO, OLOKAVOVIGEL TNV VITOYPEMGT TOVTOYPOVAL.

4105 THopdyoyo xpnroTtootKOvOUIKA HEGH KOl AOYIGTIKY] avVTIGTAOpIoNG

O Oprhog €xet emiéet va punv viobetoet tig dlataéelg tov AIIXA 9 oyetikd pe ) AoyloTikn avtiotdduong kat cvveyilel va
epapudlert o AAIT 39. O Ophog Katéxel Topdymyo YPMULOTOOKOVOUIKE péso mov yapaktnpilovior g avtiotadpicslg
TapELOKOV podV. Ta mapdymya ypnoLOTO0VVTOL Yo TV KAAVYT TV KIVOOV®V IOV TPOKVTTOVV 0O 0ALAYES OTIG SLOKVULAVGELG
TOV CUVIALOYLOTIKOV 100TY®V. Ta mapdymya omoTiLdvToL apyikd otny e0Aoyn a&ia Tovg Kot Kabe dpeca KoToAloyloTéo KOGTOG
ouvoALayng avayvepiletol ota anotehéopata 6tav Tpaypatorombel. Metd v apyikn avoyvopion, To Tapiyy amroTILOVTOL
otV €0Aoyn a&io TOVG Kol TO OMOTEAEGULOTIKO LEPOG TV UETAPOADY GtV €0A0YN a&ia TOV Tapaydy®v avayvopiletal 6To
"AmoBepatikd avtiotdbuiong kivdbvov". Kdabe avorotelespotikn avaroyio ovayvopileTol apécms oTa omoTEAEGHLOTO.

AvtioTdOon ToUEIOKAY PODY

H amotedespatikny avoroyio g petaforng oty €dhoyn aflo Tov mapayd@ymv mov 1pocdiopiloviol og HEco avTioTdoong
petaPorldv oTIg Topelokég poss, kataympeital 6to "Amobepatikd aviiotadong kvdvvov". To képdog 1 N (nuio ™¢ un
OTOTEAEGLOTIKNG avahoyiog Katoywpeitar ota anoteAéopata. Ta Tood mov Kataympovvtal 6to "ATobepaticd avtiotdduiong
KvoHvov", LETAPEPOVTUL GTO AMOTEAEGLATO OTIG TEPLOGOVE TOV TO AVTIoTAOGHEVO oTot elo emnpedletl To KEPON N TG Cnpiec.
2TIG TEPWMTMOOELS AVTIOTAOONG TPOPAETOUEV®OV PEALOVTIKAOV GUVOALOYDV, Ol OTOIES KATAAYOLV GTNV OvVayvmdPLoT VO U
VOUIOHOTIKOV oTowyeiov (m.y. amdbepa) 1 vmoypémong, to képdn N ot {nuiég mov eiyav katoywpndel oto "Amobepatikd
avtioTdfpiong Kivdvvou" HeTapEPoVTaL 6TO KOGTOG KTNOTG TOV TPOKVTTOVTOG LT PN HLOTOOIKOVOUIKOD TEPLOVGLAKOD GTOLXEIOV.

Otav éva péco avtiotdbuiong Aqyel | moleital, 1 otav pio oyéon avtiotdduong dev mAnpoi, mAéov, Ta KpuTnplo g
avTIoTaOUIGTIKNG AOYIOTIKNG, T0. cmpevpéva ota 1ot Kepdhato képdn 1 {NEG Tapapévouy Mg amobeUoTIKO Kol LETOPEPOVTOL
070, anoTeEAEo AT, OTAV TO OVTIoTOOUIoNEVO oTotXElo emnpedletl Ta KEPON 1 TIg (NES. TNV TEPIMTOOT TNG AVTICTAOUIONG oG
TPOPAETOUEVNG LEAAOVTIKTG GUVOALOYTG, 1) 01010 OEV avapéveTal TAEOV Vo Tpaypatoron e, ta cwpevpéva ota Towo Kepdiaio
KEPOM M CNIEC PETAPEPOVTOL OTA. ATOTELEGLLOTAL.

O Oprog e€etdlel TV AmOTEAEGUATIKOTNTO TOV OTOLEI®V OVTICTAOUIONG TAUEWKDOV PODY KOTA TNV chvayn (TpoodeuTiKd)
GLYKPIVOVTOG TOVG KPIGIHLOVG OPOVG TOV GTOXEIOVL AVTIGTAOLIONG LE TOVG KPIGIHLOVG OPOLG TOV AVTIGTABGHEVOD GTOlXEIOV Kol
oTn ouvéxewn oe kaBe muepounvio avapopds (avadpopukd), €Eetdletal 1 OMOTEAECUATIKOTITO TOV HECHOV OVTICTAOUIONG
TopEKOV podv eEetaletal pe v gpappoyn g nebddov avtiotdduong oe dordpila og abpoiotikny Baon (“dollar offset
method”).
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4.10.6 Evhoyec a&ieg

Ov gvhoyeg a&ieg TV YPNUOTOOKOVOUIKMOV TEPLOVCLOKMV oToyEldv mov eivarl Swmpaypotedoilo e gvepyeic oyopég
wpocdiopilovtar amd T TpEYovca TN ayopds. o o un doampaypotedboa otoryeio ot evioyeg agieg Tpoadiopilovral pe v
xpNon nebddwv amotipunong 6nwg avaivoT TPOGPATOV CUVIALAYDV, OVAPOPE GE GUYKPIGILN GTOLXELD TTOV SLOTTPOy LA TEDOVTOL
Kot TPOEEOPANOT TAUEIIKDY PODV.

4.11 Metoyik6 ke@aroro

To petoyikd ke@aroto amoteleitat amd KOwEg LETOYEC. Apeoa €500 yia TNV EKS00N HETOXDV, epeavifovtat LeTd TV apaipeon
TOV GYETKOV POPOV EIGOONNATOC, OE LEIMGN TOVL TOGOV TNG AVENGNG.

4.12 TIpoPréyerg

IIpoPréyerg avayvmpifovrarl 6tav o Ophog éxet pia Tapodoo dEouevon (VOHK 1 TEKHOpOpevn) amd v omoia ivat Thavo ot
Bo vtdpEel ekpor| TOPOV Yo TOV SLOKOVOVIGUO TNG Kol TO TOGO avTig TG déopgvong va pmopel va extiundel a&iomota. Ot
npoPréyelg emavebetalovtal og kabe nuepounvio avaeopds Tmv Xpnpatoolkovopikdv Kataotdoemy katl av dev givol Tiéov
mOavo 011 O VIEAPEEL EKPOT) TOPDV Y10, TOV SLOKOVOVIGHO TNG déapevong, avtidoyilovral. Ot tpoPréyelg ypnoonotodval povo
Y10, TO0 KOO Y10, TOV 07010 apykd dnpovpyndnkay. Aev avayvopilovior Tpofréyels yio pehdoviikég Inuieg. Ot evoeydueveg
OTTOTIOELS KOl OL EVOEYOLEVES DTTOYPEMGELG OEV OvayvmpilovTal GTIS XPTILOTOOIKOVOUIKEG KATUGTAGELS.

4.13 Koéo70¢ davelopov

To k60T0G d0vels LoD TO GpESH amodOOUEVO TNV ayOpd, KOTOOKELT 1] TOPAY®YT| EVIKAOV TEPIOVCLOKMY GTOLXEIMV Y10l TAL OTTOln
amoTEITOL OTLOVTIKN YPOVIKN TePlodog LEYPL va eivar ETOLA Yio TV TPOTWELEVT YP1OT] 1] TOANGT TOVS, TPOSTIBETAL GTO KOGTOG
KTNOMG OUTAOV TOV TEPLOVGLUKADV GTOLXEI®MV LEYPL TNV YPOVIKT GTIYUN TTOV awTd Bal eival ovGLIGTIKA £TOLA Yo TNV TPOTIBEEVN
¥pon N ToAnon tovs. Ta £€60da amd TPocwPVEG TOTOOETNOES AVOANPOEVTI®MV TOGAVY Yo TV YPTLOTOSOTNON TOV TAPATAVED
TEPLOVCLOKDV GTOLYEIMV KOBDG KOt 1) EIGTPOEN EXLYOPNYNCEDV LEIDOVOVY TO KOGTOG SAVEIGLOV OV KeQolatonoteitat. To k6GTog
SOVEIGHOV GTIG VIOAOITEG TEPITTAOGELS EMPAPOVEL TO, ATOTEAEGUATA TG XPNONG LECH GTNV OTOI0 TPAYLOTOTOLEITOL XTO UETPO
OV TO. KEPAAQLO, TPOEPYOVTUL OO YEVIKO SUVEIGHO KOl YPNCUYLOTOOVVIOL Y10 TO OKOTO NG AmOKTNOTG EVOG TEPIOVOLOKOV
oTolyElOV TTOL TANPOL TIg TPOVTOBESELS, TO TOGO TOV KOGTOVE SAVEIGLOV TTOL givar eMAEEYLO Y10 KePaAalonoinon npocdiopileton
LE TNV EQOPLOYN EVOG GUVTELECTY KEPAANLOTOINGNG, OTIG EMEVOVTIKEG SOUTAVES Y10, AVTO TO TEPLOVOLOKO GTOLYELD.

40



A N )

@ 2QAHNOYPre€lA KOPINOOY

[

4.14 Alroyn oTNV TEPOVGINCT GUYKPLTIKAV GTOLYEIOV

4141 Ermpwn Kotdotaon Xpnpatoowkovopikig Ofong

H Awiknon tov Opirov amopdocioe kotd to 2018 vo emavata&vopnost opwopévo kovodlo ¢ Kartdotaong
Xpnuotootkovopkng @éong g ZoAnvovpyeiog KopivBov g ypnong mov éinge 31 AegkeuPpiov 2017, mpokeévov va
BeAtidoel Ty mo1dTNTO TANPOPOPN oG oL AapPdvouv ot ypriotec. Kabott o Ophog dev €xel dnpoctomomoet Evorompéveg
Owovopkég Xpnuatoowovoukés Kataotdoelg yio 1o €tog 2017, otov kdtwbr mivaxo mopovotdlovior Hovo ot
enovatagvopnocelg oe Etapko eninedo:

a)

B)

Y)

ITocd Evpd 3.603 k. emavoaraSvoundnke omd ) ypapun tov Mn kokiopopovviov Aomdv Anartncewv Evepyntikov
oto «Evodparta maywy, og anotéheopa g enavasioAdynong amd v Aoiknon g mTopovsitons HoG cLVIAAAYNG
TPONYOVLEVIS TEPLOSOV OV APOPOVGE TV TOPAYDPNGCT TOV SIKALDUATOS YPNOTG YNG OE £VO GUVOESEUEVO LEPOG,.
Yuykekppéva, 1 Zoinvovpyeia KopivBov, katd tn Sidpkeia tov 2008 yoprynoe 1o dikaiopo ypriong yng oty
Biounyovic) Iepoyn (“BIT”) g @ioPng oe cvvdedepévo pépog (AIA.BLIIE.GLB), Buyatpikn g Viohalco, n omoia
glvan o dlayeptotg g BIL. Zopgava pe T0 epapproctéo EMANVIKO dikal0, 1) Y1) 0VTH EMCTPEPETUL GTOVG TPOTYOVUEVOVG
Woktteg 6tav 1 BIT g BioPng movel vo vepiotator mg Biounyoviky Ieproyn. To otoyeio avtd mapovcldoTtnke 6To
naperfov wg "Mn Kukhopopotvoeg Aoutég Amattioeig Evepynrikon”.

AOY® TOL YEYOVOTOG OTL £V0, TETOL0 TEPIOVGLUKO GTOLYELD dEV TANPOT TOV OPIGUO EVOG YPTHATOOIKOVOULIKOD TEPLOVGLOKOD
otolyeiov Pdocel tov AIIXA 9 xot pe PBaon v emava&loloynon omd ) Aloiknon g mopoLGiaoNg GVTOL TOV
TEPLOVGLOKOV oToLYElOL, TparypoToTomOnke enavata&ivopnon oto Evedpata mwéyo.

To mocd twv Evpd 23.884 yh. mov &iye ta&vounBel wg "Aowméc PpayvmpdBecuec vmoypedoeLs X1 LOTOS0TIKOD
yapakTpa" apopovse xpnuroToddtnon mov eixe Aafel n Etarpeia Pdost cupPdoemv factoring pe ducaiopo avayoyng Kot
emavatagvopnbnke ot ypopp tov BpoyvnpdBeopov Adveiokdv Yrmoypedoemv mpokeévov vo PedtimBel m
mapovsioon tov Xpnupotoowkovoukov Kataotdoemv.

To moco twv Evpd 10,5 yh. mov eiye ta&wvounbel ot ypauun tov Kuklogopovviov Xpnpotooikovouik®v
[eprovolokmv otoyeiov oe FVTPL, enavatagvopndnke ot ypopun tov Mn Koukhopopodviav Aoty ZoppUeToymv
MOTE VO €ivol 68 CUUUOPE®GT UE TN AOYIOTIKN TOAMTIKY TTov okoAovBel o Opihog g Cenergy yio ta cuykekpuéva
otolyeia gvepyntikov and 1 Iavovapiov 2019.
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H ovvolikn emidpacn t@v avotépm avapopedcemv otig Xpnuatoowkovouikés Kataotdoeig e Etapeiog mapovsialeton
TOPUKATO.

Ynaororwo 31 Aekepfpiov 2017

Mocd g Evpa '000 Anpoocievpéva. Enavata&voprceis Néa aneikdvion
ENEPTHTIKO

Evoopata mdaylo 176.051 - 176.051
Epmopikég kar Aoutég amontioglg 5.001 - 5.001
Aowég ovppetoyég oe Evhoyn Aéia péom g Katdotaong Zuvoiikod

Eicodnpatog - 1 1
Aowd otoyyeio Mn Kvkhopopovvtog Evepyntucot 1.812 - 1.812
Mn KUKAOQOPOVY EVEPYNTIKO 182.864 11 182.874
Aowrtég ovppetoyég og Edhoyn A&la péow g Katdotaong

AmoteleopdTmv 11 (11) -
Aowd orotyeio Kvkhopopovvtog Evepyntikod 231.846 - 231.846
Kvkhopopovv gvepyntikd 231.857 (11) 231.846
YVOAO EVEPYNTIKOD 414.720 - 414.720
IAIA KEDAAAIA

Aowd otoyeio 1dimv Kepotaiov 78.306 - 78.306
Ao amoBepotikd 45.699 - 45.699
Képdn/ (Cnuige) ei1g véov 8.833 - 8.833
Xvoro WBiov keQorainv 132.839 - 132.839
YIIOXPEQXEIX

Moaxkponpdbecpieg vtoypedoelg 52.116 - 52.116
AovelakEg VoY PEDCELG 123.235 23.884 147.119
Aowég BpoyunpdOeGLES VTTOYPEDCELS YPTLOTOSOTIKOD YAPAKTIPOL 23.884 (23.884) -
Aowd ototyeio Bpayvnpobeopmv Ynoypedoewv 82.647 - 82.647
Bpoyvrpdbeopeg Ynoypedoelg 229.766 - 229.766
XHVOLO VTTOYPEDCEMV 281.882 - 281.882
Tvoro WBimV KEQUARIOV KOl VTOYPEDGCEMY 414.720 - 414.720
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4142 Kotdotaon Xovorikov Ewcodnpartog g Eranpeiog

Soppove pe to AIIXA 9, omoadnmote avtiotpopn g (nuiog amopegioong N g {nuicg amopeimong omd OmTOLTIOELS,
GUUTEPIAAUPAVOLEVOV TOV CUUPOTIKOV TEPIOVGLOK®DV GTOXEI®V, Tapovactaletatl TAéov m¢ Eexmptoth Ypaupn oty Kotdotoon
Amoteleopdtov Xpronc. Q¢ ek T00Tov £xel 0ALAEEL | TAPOVGINGT) TV EXNPEALOUEVOV GLYKPITIKOV KOVOLAImV. [Iponyovpévag,
omowodnote {nuia amopeinong and anartioelg nepiiapfovotay ot ypappn "Aowd ££0da", evd To Tocd Tov oyetiCovtal pe
™V avtioTpoen g (npiog amopeimong and arortnosis neptiappovotay ot ypapun "Aowmd £écoda.

Ynéhowmo 31 Aekepfpiov 2017

Ioca e Evpd '000 Anpocievpéva. Enavatavopriceis Néa ameikévion
Mewctd Képdog 23.770 23.770
Aowd ’Ecoda 1.060 - 1.060
"E&o0da 8160e0mg (3.730) 8 (3.722)
"E&o0da droiknong (6.275) - (6.275)
ATopeimon anothoe®v Kot GUUBATIKOV TEPLOVGLOKMY GTOEI®V - (8.891) (8.891)
Aowa 'E&oda (8.883) 8.883 -
Agrtovpyika képon/ (Enuég) 5.942 - 5.942
KoBapd ypnpoarootkovoutkd k661og (10.873) - (10.873)
Képdn/ (Zniég) amd cvyyeveig emyelpioets, HeTd and popovg - - -
Képdn / (Znég) mpo @épov (4.931) - (4.931)
DOpog €160 IATOG 5.047 - 5.047
Ko0apda képdn weprédov 116 - 116
Aol cuvoliKa elG0dMpaTa HETE amd POPOLG (107) - (107)
LUYKEVTPOTIKA GUVOMKE E1000NATA PETE 06 POPOVG 10 - 10

5. Allhayn AOYIGTIKNG TOMTIKNG

AITIXA 9 “Xpnpuatooikovopkd péca”

To AIIXA 9 kaBopiler to KpTplo Yoo TNV OvVOYVOPIOT Kol ETUETPNON YPNULOTOOIKOVOUIKOV TEPLOVCLOK®Y GTOLXEIDV,
YAPNLOTOOTKOVOLIK®Y VITOYPEDCEDV KOl OPIGUEVOY GUUPBAGEDY ayopdg 1) TOANGNG LN YPNHOATOOIKOVOUKOV oTotyeimv. To mapdv
IIpdtumo aviikadiotd to AAIT 39 Xpnupotookovopukd Méosa: Avayvaopion kot Empétpnon.

O akdrlovbog mivakog cuvoyilel TIC EMTTMOGELS, HETE 0md POPOVG, TG pHeTdfaong oto AIIXA 9 yio 0 apykd VITOLOUTO TV
Kepdmv Eig Néo. H enidpaon oyetiletal e v avayvdpion ToV OVAUEVOUEVOV TIOTOTIKOV {Ndv copeova pe to ATTXA 9
(ywo meprypoen g nebodov petafaong, Br. (iv) mapaxdto).

Ioca og Evpo '000 Ernintoon epappoyig AIIXA 9 tqv 1 Iavovapiov 2018

Képon/ (Enuiég) g véov (68)

i. Talivounon kai emuéTpnon Ty YpHuaTooIkOVOUIK®DY TEPIOVCIOKMY TTOLYELWY KOl YPIUOTOOIKOVOUIKOY DITOYPEDTEDY

To AIIXA 9 Swmpel oe peydro Pabuo tig velotdueveg amattnoel ov AAITL 39 yio v ta&ivounon kot ) pétpnon tov
YPTLLOTOOTKOVOUIK®MY VIOYPE®SE®V. Q0T1d00, eEaeipel Tig Tponyodueveg katnyopieg tov AAIL 39 yio ¥pMUOTOOTKOVOLIKA
TEPLOVGLOKE GTOYElD dlakpaTovpeEVa MG T ANEN, dAVELX KOl OTOITHOEL Kot S0OEGIUA TPOG TMOANON.

H vi00étnon tov ATIXA 9 dev glye onuavtikn exidpact otig Aoylotikég ToAtikéc ¢ Etaupeiag kot tov Opthov mov oyetilovran
LLE TIG PNHOTOOIKOVOUIKES VITOYPEMDCELS.

H enidpaon tov AIIXA 9 oty To&vounon Kot T LETPNOT TV XPTHOTOOIKOVOHIK®OV TEPLOVGLOKMY GTOLEIOV TapoLStileToL
TOPUKATO:

Yoppovo pe 1o AIIXA 9, Katd v opylkn ovoyvopiorn, £vo XP1ILOTOOIKOVOUIKO TEPIOVGLOKO oTotkeio Tagivopeitol g
EMUETPOVUEVO GTO: amocPecpévo koatog, o€ FVOCI - enévdvon oe tithovg ypéovg, o FVOCI - emevdioelg og pHetoykong
tithovg 1y o€ FVTPL. H ta&wvounomn t@v ypniotootkovoIK®OV TEPLOVCLOKOY oTotyginv cOpemva pe To ATIXA 9 Baciletal yevikd
OTO EMYEPNUATIKO LOVTELO PAGEL TOV 0TTOT0V YiveTOn 1 dlorXElp1on EVOG XPNILOTOOTKOVOLIKOD TEPLOVGLOKOV GTOLYEIOV KAOMG Ko
OTO YOPOKTNPLOTIKA TOV GUUPATIKMOV TOV TAUEWKOV podv. Ta Tapdymyo Tov EVOOUITOVOVTOL 6€ GUUPOLOLO OOV TO KOPLO

43



2QAHNOYPrelA KOPINOOY

ovpuporao (host contract) eivar €va xpMUOTOOIKOVOUIKO TEPOLOKO OTOYXEl0 OTO TEedio €POUPHOYNS TOV TPOTVLTOV deV
Swyopifovtor moté. Avt 'avto, To VPPOKS XPNUATOOKOVOIKS LEGO 6TO GUVOAD TOL a&toroyeitat yio Ta&vounon.

"Eva ypnUaTOOIKOVOUIKO TEPIOVGLOKO GTOLYEI0 OMOTYLATOL GTO OmMOCPEcUEVO KOGTOG €0v mANpol kot Tig 600 aKOAovOEg
npoimobécelg Kot dev €xel opotei 6Tt emyletpdtor oe FVTPL:

- Bpioketot o€ emtyepNUOTIKO LOVTELO TOV 0TTOIOV 0 GTOYOG EIVaL 1] KOTOYT] TEPLOVCLAKAV GTOLYEI®V Y10l T GLAAOYN GUUPATIKMV
TOHLOKAV PODV - KO

- ol cuppatikol 6potl TOL dNUOVPYOLV G KABOPICUEVEG TLEPOUNVIEG TAUEIOKEG POEG TTOV OMOTEAOVV OTOKAEIGTIKG TANPMUEG
KEPAAAIOV KO TOKOV €M TOV EKKPEROVVTOG KEQOAQIOV.

Mua emévdvon oe Tithovg ypéovg empetparor o€ FVOCI gdv minpot kot tovg 600 axdAovBovg 6povg Kot dev Exel oploTel 0Tt
empetparor oe FVTPL:

- dokpateitat Pdoet emyyelpnaTikod HOVTELOL TOV 0ToioV 0 6TOYOG EMTLYXAVETOL TOGO LE TH GLAAOYN CLUPOTIKOV TAUEINKOV
podV 6GO KOl LE TNV TOANGCT PN LOTOTICTOTIKAV TEPLOVCLAKDV CTOLEIMV. Kot

- ot ovpparikol 6pot g dnpovpyodv ce KABOPIGUEVES NUEPOUNVIES TALEWNKES POEG OV OMOTEAOVV OTOKAEIGTIKG TANPOUES
KePAAAIOV KOl TOKOV €M TOV EKKPELOVVTOG KEQOAAIOV.

Katd v apyikn avayvapion pog enévovong o€ LETOYIKODE TITAOVE TTov dev KaTéyeTOL TPOg dtampaypdtevor), o Outiog propel
VO OTOQOCIGEL OUETAKANTO VO, TOPOVGLACEL LETOYEVEGTEPEG OALOYES 0TV €0A0YN 0&ia TG EMEVEVLONG 0T0 AOTH GUVOALKA £6000.
(“OCI”). H emhoyn avtn yivetar og Egyopiot) Paon yio kGOe enévovon.

‘O\a. T Y PNUATOOIKOVOUIKE TEPIOVCLOKE oTotEln (EKTOG 0o [Tapdymya yp1HLOTOOIKOVOUIKE HEGT, OLOKPUTOVUEVO. Y10l GKOTTOVG
avTioTdfIong) Tov dev TASIVOROVVTOL G ETUETPOVLEVE 0T0 omocPeopévo kdotog 1 FVOCI dnmg mepieypdonke mapomdvo,
empetpovvtor oe FVTPL. Katd v apyikn avayvopion, o Opthog dvvotot va kabopicet apeTdcAnto £va p1ILoTOOKOVOLKO
TEPLOVCLOKA GTOLYEIO TOV KATA TO AOUTE TANPOL TOL KPLTNPLOL EMUETPNONG, VO EMLUETPATAL €iTE O aMOcPecévo KOGTOG, £lte O€
FVOCI, eite o FVTPL gdv avtd eEaleipel 1 LEW®VEL GNUAVTIKA [0 AOYIGTIKY] OVAVTIOTOLY{0 TOV S10pOPETIKA B0l TPOEKVTTE.

‘Eva. ypnpotootkovopkd mepovolakd otoryeio  (ektdg edv mPOKETOL Yo EUTOPIKY]  OMAiTNon  YOPIG OMUOVTIKO
YPNHUOTOOTKOVOUIKO HUEPOG TTOL OPYIKG GITOTILATOL GTNV TIUH GUVOAANYNG) OTOTILATOL ap)IKG otV e0Aoyn a&io cvv, yuo éva
otolyeio mov dev avnkel otV FVTPL, ta £é£0da cuvariiayng mov propodv dueca va cuvogdody pe Ty amndKTnon tov.

TMo v petayevéotepn amotTiunon TV ¥PNUOTOOIKOVOUK®Y TEPLOVGLOKDOV GTOXEIMV KOl VITOYPEMGEMY ePappoloviol ot
axoAovBeg AoyloTIkES 0pyEG:

XPpNUoTOOLKOVOULKE, Avtd to Teplovotakd otoyeio petayevéotepa amotimvTot oty evAoyn a&io tovc. Ta kabapd kEpoN
TEPLOVOLUKE GTOLY ELD kot {nuieg, ovpmeptlapfavopévov toxdv ¥pNKOV 6000V 1 UEPICUATOV, avayvapilovtal ota
og¢ FVTPL OOTEAEGLLOTOL.

XPpNUATOOIKOVOIIKG, Avtd To TEPLOLCLOKA GTOKEIDL UETOYEVESTEPE OMOTIUAOVIOL OTO OTOGPECUEVO  KOGTOG
TEPLOVOLUKA oTOVYELO yxpNoomordvTag T HEBodo Tov TpaypaTikod enttokiov. To anooPecpévo KOGTOG HELDVETAL KATA

og amoofeopévo kéotog  TIC Cnpieg amopeimong (BA. Enpeio (ii) mtapoakdtw). Ta £é60da amd TOKOVG, Ta KEPSN Kot ot {npieg amd
cuvolhaypatikég Sopopésg Kot 1 anopeimon ovayvepifoviar ota amoteAéopata. Omolodnmote
Kképdog N npia amd v amoavayvdpion avayvopiletal ota anoTeAécpata.

Enevdvoeig o Tithovg  AvTd T0 TEPLOVOLOKA GTOYElN pETayEVESTEPQ amoTiu®@vTol oty €bAoyn afio tove. Ta éc0da amd

xpéovg o FVOCI TOKOVG TOV VITOAOYILovTaL PN oIOTOIOVTAG T HEDOSO TOL TPAYUATIKOD EMLTOKIOV, TO KEPIT KOL TIG
(nuieg amd cvvarlaypotikés dlopopég kal v amopgioon avayvopifovial 6to Aoud cuvoAKd
€0000. Katd v anoavayvopion, o Kotoywpnuéve oTo Aoutd cuVoMKA 6000 KEPOT Kat {nuég
ovaTOEIVOLLOVVTOL OTO, OTOTEAEGILOLTAL.

Enevovoseig o¢ AVTA TO TEPLOVGLOKE OTOXEID OMOTILAOVTOL OTN CLVEYELW otV €0A0YN a&ia Tovg. Ta pepicpoto
HETOYKOVG TITAOVG OE ovayvopiloviol oG £6000 6TO ATOTEAEGLLOTA, EKTOC EAV TO LEPIGLOTO AVTITPOCOTEVOVY GOPADS TNV
FVOCI OVAKTNOY LEPOVS TOL KOGTOVG TG emévovong. Ta Aowwd kabapd képon kon (nupieg avayvopilovio

0T0 A0 GUVOMKA G000, KO OEV EMOVOTOEIVOLOVVTOL GTO, ATOTEAEGILATOL.
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H ernidpaon g vobBétnong tov AIIXA 9 otig Moyotikég agleg TV YPNULATOOIKOVOUIK®V TEPLOVCLAKMV GTotyeimv v 1n
Iavovapiov 2018 apopd amOKAEIGTIKA TIG VEES AMOLTGEL OMOUEIDONG, OTWS TEPLYPAPETOL TAPAKAT®.

O 0k6LlovB0g TVaKAG KoL Ol GUVNUUEVEG CNUELDCELG KATOTEP® ETEENYOVV TIG APYIKEG KATNYOPIEG LETPNOEDY COUPMVA LE TO
AAII 39 ko t1g véeg katnyopieg petpiioev copemva pe 70 ATIIXA 9 yia kdbe Kotnyopio ¥p1IHLOTOOUKOVOUIKGV TEPIOVGLOK®DY

otoyeiov g Etapeiog v 1n lavovapiov 2018.

ETAIPEIA
Apyuici] TaEwopnon pe Apyun Néa hoyroTikn
Mocd o€ Evpd '000 Inpeioon pxuan Hmon p Néa ta&vopnon pe AIIXA 9 royotuan afio  afia pe ATIXA
AAII 39
pe AAIIL 39 9
IpoBsomaxég ovppaoerg EvAoyn o&ia — tithot Edloyn a&io — tithot 1.058 1.058
GUVOALAYNOTOG avToTdOpong Kivdbvov  avtiotdfong Kvovvou
o Atabéoio mpoc Ebdloyn (}ém HECO TeV komo)v,
Meroykoi tithor o , GUVOMK®OV €603V — LETOYLKOL 11 11
noOANoN .
tithot
Epmopwkés kan hovrég
QAT GELS, GUILT. ) Advew kon Bumopweg o006 otoc 88.345 88.277
ZopPaTiKAV TEPLOVCLUKAV KOl AOWTEG OTaLTOELG
OTOYYEIOV
Taus'wmz owbiopa Ko Tapgtam Swbéorpo kat AmooBEOHEVO KEGTOS 55346 55346
160d0vapa wodvvapo
OMIAOX
Apyuich TaEwvpnon pe Apyn Néa hoyroTikn
Mocd og Evpa '000 Inpeioon pruan Hnon K Néa to&ivopnon pe AIIXA 9 hoywotukn alie  aia pe AIIXA
AAII 39
pe AAIIL 39 9
IIpoBeoproxéc coppaceig Evloyn o&io — tithot Evloyn a&io — tithot 1.058 1.058
GUVAEALAYNOTOG avTioTdOpiong kvdhvov avTIGTAOHIONG KIVOUVOL
Evloyn a&io péow tov
Meroykoi tithot o AwBéoipo Tpog mdAnon AOWOV GUVOMKDV 603V — 11 11
petoykoi tithot
Epmopukéc kot howrég
{malﬂ]oalg’, CUpT. ) Adveio K'(ll Euno!)ucsg ATOGBEGHEVD KOGTOS 95.270 95.202
ZopPaTiKAV TEPLOVOLIKAV KOl AOWUTEG OmTaLToELg
OTOYYEIOV
Topsraxa Sro0écipa ko Topewoxd Srabéoipa kat ATOOBEGHEVO K6GTOC 58171 58171

160d0vapa

oodvvaypo

a. Avtoi ot petoyixot titdot apopodv exevovoeis mov o Ouidog mpotibetol vo. d1aTnpRoct HoakxpompoBeouo. yio, oTpatnyikovs OKOTOUG.
Onwg emtpénetor amo 10 AILX.A. 9, 0 Ouilog Exer opioer avtég TG EmeVODOEIS KOTA TV NUEPOUNVIQ, THS OPYIKNG EPAPUOYHS OTWS
uetparar oro FVOCI Xe aviiBeon ue to AAIl 39, 10 ovoowpevuévo amoleuoatikd sdloyng oliog mov oyetifetal ue avTés TG
emevovoelg oev Oo. emavatalvounbei moté oto amoteAéouato.

ii. Amoucicowon ypnuoaTooIkoVoUIKMY TEPIOVGIOKDY GTOLYEIWY

To AIIXA 9 avtikoBotd 10 poviého TG «mpoypatonombeicog mototikig nudc» tov AAIT 39 pe 1o poviého TtV
«ovopevopevav mototikov nuidv (expected credit losses — ECL). To véo povtého amopeioong soopuodletar ota
YPNILOTOOIKOVOUIKG TEPLOVCLAKEG GTOLYEID TOV UTOTILAVTIOL GTO ATOGPEGUEVO KOGTOG, GTO GLUUPATIKG TEPLOVOLOKE GTOLYED,
OTIG OTOUTHOELS OO PMGOMOELS Kot OTIS EMEVOVGELS GE TITAOVS Y pEovg o€ FVOCI, adAd Oyt 0TIC EMEVOVGELS OE PETOYIKOVG TITAOVC.
Xoppava pe to AITXA 9, or mototikég {npieg avayvopilovior vopitepa and 6, Tt 6to AAIT 39.

Ta  ypNUOTOOIKOVOHIKG TEPLOVCLOKE OTOlXEld OTO  AMOOPECUEVO KOGTOC OMOTEAOVVTOL ONO EUTOPIKES  OTOLTHOELS
(cvpmepAapBavoIEVeV TOV GUUBATIKMY TEPLOVCLOKOV GTOLXEIWMV) KO TO TOUELOKH S10EGILO KOl IGOSVVALLAL.
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Yopewva pe to AITXA 9, ot mpoPréyels amopeimong empetpdvTot cOLE@vVa pe pio amd Tig 600 axdAovdeg fdoeig:

- Avapevopeveg mototikég nuiég 12 pnvaov. Ipoxettat Yo ovapevOUEVES TIGTOTIKEG {NUEG TTOV AmopPEOVY OO YEYOVOTQ
mhavNg abétnong TANpoUNG Vo Tov 12unvou amd v nuepounvio. avapopds Kot

- Avapevopeveg mototikég {nuég kad' 0An ) didprela Lmng evog xpniatootkovoptko pécov. Ilpdkettal yio avopevoeveg
TOTOTIKEG (NLEG TOL amoppEovy and OAa Ta yeyovoTa mhavng abétnong kad' OAn v avapevouevn dipketo {oNG vog
YPTULOTOOTKOVOLLKOV HEGOV.

O Oprog Bewpet O6TL Evol YPMUOTOOIKOVOLIKO TEPLOVGLOKO GTOLKEl0 gival e aduvopia giompaing 6tav o daveloAmTng elvat
aniovo va TANPAOCEL TAPOG TIG TIGTMTIKEG TOV VIOYPEDCELS, XOPIG Tpoceuyn and v Etapela oe Tpdielg Onmg n Kotdntwon
™G gyydnong mictwong (edv vapyey).

H péyiom mepiodog mov Aapfdavetor vrdym kotd v ektipnon tov ECL givat n péyom cvpPatikn mepiodog katd v omoia o
Ophog extifeton og motoTIKO Kivovvo.

Eryérpnon wwv ECLS

Ta ECL glvat ektipmon tov mototikdv {npuav mov yiveto pécm otadpicpévov mbavotitov. Ot motmtikés (nuieg anotiudvot
®¢ M moapodoa ol OADV TOV EALEIUATOV HETPNTOV (SNAadT M d10pOopa HETAED TOV TAUEWKAV PODV OV 0QEIAOVTOL GTNV
Etaipeia coppova pe t odpfocn kot tov tapsiakdv podv tov 1 Etapeio avapével va Adpet). Ot tipég ECL mpog&oprlodvtat
LLE TO TTPOYLATIKO EMITOKIO TOV YPTLOTOOTKOVOLIKOD TEPLOVGIAKOD GTOYEIOV.

Amoueiwuévo Xpnuorooikovouika teEpLovoLoKa. oToLyElo.

e kabe nuepopnvia cvvtaéng tov Xpnuotoowkovoukoy Kataotdoemv, o Ophog a&loroyel kotd 1660 To (P IULOTOOIKOVOLIKE,
TEPLOVCLOKA GTOLYEIR TOV PETAPEPOVTOL GTO ATOGPRECUEVO KOGTOG etvarl amopeiopéva. Eva ypnLoTootkovokd Teplovstokd
otoyeio eivar «amopsiwpévng a&iag» otov €xovv ovpPel éva 1 TEPIOGATEPA YEYOVOTA TOV EYOVV GPVNTIKEG EMMTMOCELS OTIC
EKTILDOUEVES LEALOVTIKEG TOUELNKEG POES TOV YPNLLATOOUKOVOULKOD TEPLOVGLOKOD GTOLXEIOV.

Tapovaioon tns amousiwons

Ot mpoPAréyelg amOUEIDONG YPNULOTOOIKOVOUIKAOV TEPLOVCIOKMV GCTOWEIMV TOL OMOTAVIOL OTO OmOGPeCUEVO KOGTOG
aQALPOvVTAL 0Tt TNV 0KaBAPLoT A0YIoTIKY a&it TOV TEPIOVCLOK®OV CTOLYEI®V.

Ot (npiec amopeimong mov oyetilovral pe eUmopikég Kot AoUTég amattioElg, TEPIAUUBAVOUEVOV TOV GUUPATIKAOV TEPLOVGIUKMY
oTolyEinv, Tapovotdlovial LELOVOUEVO 0TV KaTdoTaon arnotelecpdtov ko oty Katdotaon Aomdv Etcodnudtov. Ipv amd
v viobétnon tov AIIXA 9, 1 (uid omopeimong €Nl TOV EUTOPIKOV KOl AOTAV OTUITNCEDV Kot 1] avTIoTpoen ¢ {nuiog
TOpEI®ONG €Ml TOV EUTOPIKMY KAl AOITMV omotthoe®y Topovotdloviay oto kovovAl "Aowtd ££0da" kot "Aowd éc0da"
avtioTtoyo.

Eriopaon tov véov poviélov omousiowong

I neplovclokd ototyeio Tov gumintovy 6To MEdI0 EPAPLOYNG TOL TPOTLTOV amopigiwong Tov AIIXA 9, ot {nuieg amopeimong
avapévetat yevikd va avnboovv kot va yivoov mo petafintéc. H Etapeia kot o Opthog €xovv mpocdiopicet 6Tt 1) epoplLoyn T@v
anottnogov aropeioong tov AILX.A. 9 v 1n Iavovapiov 2018 éyxel cav amotérespa npdsbetn TpdPreyn amopeioong mg
aKoAovBmC.

Mocé og Evpa '000

Mpopréyers amopcioong anartijoewv otig 31 Agkepppiov 2017 pacer AAIIL 39 (19.546)
[Ipdcbetn amopeinon avayvopiopévn myv 1 Iavovapiov 2018 (68)
Mpopréyers amopcioong arartiosmv Ty 1 Ilavovapiov 2018 pacer AIIXA 9 (19.614)

Yroloyiouog rwv ECL y1a sumopirés amaitioeis kou ovpforine meploveioxd oroyeio

O Tyég ECL vmoloyiotkav pe Bdon v TPOyHOTIK) EUREPIO TOTOTIKAOV {nuudv ta televtoia xpovia, TIG TPEOVGEG
OLKOVOLIKEG GUVONKEG KOl TIC TOLOTIKEG TANPOPOPiEG OTG 0 PaBUOC TOTOTIKOD KIVEHVOL KOL 1] YEOYPAPIKT TEPLOYN Yo TO
YOPTOPVAGKIO EUTOPIKDV ATOUITCEDV KAl CUUPATIKAOV TEPLOVGLOKMV GTOLYEI®V, AVAAOYO LLE TN OTLOCI0 OVTAV TOV TOPAYOVIOV
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oe k@0 pia amod Tig emyepnpatikods topeig tov Opitov.

O Ophog devipynoe tov vToAoYIGHo TV Tocootdv ECL apod mpdta opadoroince KatdAANAL TO YOPTOPLAIKIO TOV TEAUTOV

TOVL.

iii. doyiotixi} avriordOuiong

O Ophog éyxet emhéEet va unv vioBetnoet T1g d1otaéetg tov AITXA 9 oyetikd pe T AoYIoTIKY ovTIoTadiong kot Ba cuveyioet va
epoppolet o AAIT 39.

iv. Metdfoon
H petdfaon mpaypatomomdnke og e&ng:

O Outhog éyet epapuocel v eEaipeoT TOV TOL EMTPENEL VO UMV EMAVASIOTLTIOVOVTAL GUYKPLTIKES TANPOPOPIES Yo
TPONYOVLEVEG TEPLOOOVS AVAPOPIKA pe TNV Tavounon kot tn pétpnon (cvpmeptiapfavopévng mg onopeimong). Ot
Spopég oTIg AOYIOTIKEG a&leg TV YPMLOTOOIKOVOMKADV TEPIOVCLOKAOY GTOWXEIMV KOl TOV YPNULATOOIKOVOUK®OV
VROYPEDCEDMV TOL TPOKVTTOVV atd TNV LoBET o™ Tov AIIXA 9 £xovv avayveplotel oTa ATOTEAEGHLATA E1G VEO KoL OTO.
amofepotikd v 1n Iavovapiov 2018. Qotd6G0, Yo Vo KATOGTOOV GUYKPIGILE TO OTOTEAEG AT YPOEMS, Ot {nuieg
OTOUEI®ONG EML TOV GUVAALAYDV Kol GAA®V Ol OTTOTNOELS KOL 1] AVTIGTPOOT TG {NUIAG omopeimong entl TV EUTOPIKOV
K0l AOIT®V OTOTNOEMY TOV TPOTYOVUEVOL £TOVG £Y0VV avotoSvounOet amd ) ypapuun Aowrd é£0da kot Aoutd £écoda
avtiotolyo, otn véa ypopun "Amousioon anottioemy Kot cVUPATIKOV TEPLOVCIOKGY oTolyeiov " (BAéne onueioon
4.14.2).

Ot axo6Aovbeg vmobécelg Eyvay pe Baom ta YeyovoTo Kot TIG TEPIGTAGELG TOV VANPYAY KOTH TNV NUEPOUNVIO aPYIKNG
EQOpHOYNG:

e O TPOCIOPICUOG TOV EMYEPTLOTIKOD HOVTEAOL €VTOC TOL omoiov datnpeitar €va YPMLLOTOOIKOVOKO
TMEPLOVCLOKO GTOLYELD.

e O mpoodlopodS OPICUEVOV EMEVOVOEMV GE HETOYIKOVS TITAOLG TTOL €V KATEXOVTOL TPOG dmpayLdtevon o€
FVOCI.
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6. Kripra, Owoneda ko eEomiopog

OMIAOX

(ITooa 6 Evp®)

Atia Kmijong

Ynérowmo 1 Iavovapiov 2017
SUVOANOYLLOTIKES SLOPOPES
[pocbnkeg

HoMoceig

Avarta&wvopnoeig

Ynérowmo o1ic 31 Askepfpiov 2017

Ynérowmo 1 Iavovapiov 2018
ZUVOAOYLOTIKES SLOPOPES
[Ipocbnkeg

HoAoeig

Avata&vopnoelg

Ynérowmo o1ic 31 Aekepfpiov 2018

Tvoocopsopéveg onocBicels

Ynérowmo 1 Iavovapiov 2017
ZUVOAOYLOTIKES SLOPOPES
AmocBécelg meplodov

HoMoeig

Ynaororwo otig 31 Aekepppiov 2017

Ynérowmo 1 Iavovapiov 2018
ZUVOANOYLOTIKES SLOPOPES
AmocBécelg meplodov
HoAoeig

Avata&vopnoelg

Ynrororwo otig 31 Aekepppiov 2018

AvornéoPeotn aio otic 31 Askepfpiov 2017
Avandécfestn obia otig 31 Askepppiov 2018

Mny/xo6g

"Emumho ko

Axwvnron/osig

Owcéedo eEomhopog eEaptipate v exktéreon Liovoko

69.421.253 242.230.478 5.944.284 1.548.291 319.144.305

- - (42.121) - (42.121)

30.871 1.047.331 217.781 1.714.471 3.010.455

- - (319) - (319)

683.654 661.565 19.261 (1.364.479) -

70.135.777 243.939.374 6.138.885 1.898.283 322.112.320
70.135.777 243.939.374 6.138.885 1.898.282 322.112.319
2.043 - 10.240 - 12.283
399.324 1.280.368 503.241 3.534.268 5.717.202
- - (113.216) - (113.216)
1.450.527 83.778 (100.563) (1.469.325) (35.583)
71.987.672 245.303.521 6.438.588 3.963.225 327.693.006
(25.606.164) (102.907.247) (5.150.518) - (133.663.929)
- - 22.695 - 22.695
(1.208.314) (7.676.008) (227.061) - (9.111.383)
N - 48 - 48
(26.814.478) (110.583.255) (5.354.836) - (142.752.569)
(26.814.478) (110.583.255) (5.354.836) (142.752.569)
(1.259) - (6.191) (7.450)
(1.229.093) (7.737.154) (248.319) (9.214.565)
- - 112.049 112.049
(40.029) - 48.799 8.771
(28.084.858) (118.320.409) (5.448.498) (151.853.764)

43.321.300 133.356.119 784.049 1.898.283 179.359.751

43.902.815 126.983.112 990.090 3.963.225 175.839.241
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ETAIPEIA

(IMooa o Evpd) Owomeda M“X/KOG, Enmk’a o AKl'vq‘rozt/o-sxg Xdvolro
eEomhopog eEaptipata v extéreon

Atia Ktijong
Ymnérouro 1 Iavovapiov 2017 69.861.295 242.230.478 5.616.223 1.548.291 319.256.287
[pocbnkeg 30.871 1.047.331 217.086 1.714.471 3.009.759
IMoMoeg - - (319) - (319)
Avorta&wvounoeig 683.654 661.565 19.261 (1.364.479) -
Ynoérouro otig 31 Aekepppiov 2017 70.575.820 243.939.374 5.852.250 1.898.283 322.265.727
Ynorowro 1 Lavovapiov 2018 70.575.820 243.939.374 5.852.250 1.898.283 322.265.727
IpocOrikeg 399.324 1.280.368 486.102 3.534.268 5.700.063
IMwiqocelg - - (90.634) - (90.634)
Avatoa&vopunoelg 1.385.547 83.778 - (1.469.325) -
Ynélrouro otig 31 Aekepppiov 2018 72.360.691 245.303.521 6.247.719 3.963.226 327.875.156
Tvoocopsopéveg omocBioeic
Ynérouro 1 Iavovapiov 2017 (25.612.009) (102.907.247) (4.985.521) - (133.504.777)
AmnooPéoeig tepiodov (1.230.356) (7.676.008) (200.335) - (9.106.699)
MoAnoelg - - 48 - 48
Yréhouro otig 31 Asxepppiov 2017 (26.842.365) (110.583.255) (5.185.808) - (142.611.428)
Ynélrouro 1 Iavovapiov 2018 (26.842.365) (110.583.255) (5.185.808) - (142.611.428)
AmocBéoeig meptddov (1.251.135) (7.737.154) (234.697) - (9.222.985)
MoAoeig - - 89.805 - 89.805
Ynélrouro oig 31 Azkepppiov 2018 (28.093.500) (118.320.409) (5.330.700) - (151.744.608)
AvarnooPeotn afio otig 31 Askenppiov 2017 43.733.455 133.356.119 666.442 1.898.283 179.654.299
Avanéofeotn agio otig 31 Askepppiov 2018 44.267.191 126.983.112 917.019 3.963.226 176.130.547

>116 31/12/2018 ot AKIvnTOTOMGELS VIO EKTELECT OPOPOVCAY KATA KOPLO AOYO UNYOVOLOYIKO EEOTAGO TOV EPYOGTOGION TG

Etoupeiog otn Oiopn.

Eni tg axivnng mepovsiog g Etapeiog vpictavrol vrodnikeg Kot mpoonUeidoels vép Tpaneld@v cuvoAlkod tyovg Evpd

40.664.167.
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7. Avia meplovolokd otorygia

OMIAOX

(IMooa o Evpo)

Acio Ktijong

Ynorowro 1 Ilavovapiov 2017
IpocHnkeg

Ynrorouro otig 31 Askepfpiov 2017

Ynorowro 1 Ilavovapiov 2018
SUVOAAOYLOTIKEG SLOPOPES
IpocOnikeg

Avoata&ivopnoetg

Yrérorwo otig 31 Askepfpiov 2018

Zvo6mPEVUEVES 0TOGPEGELS

Ynrérorro 1 Lavovapiov 2017
AmocBéoelg mepiodon

Ynrorowrwo otig 31 Askepfpiov 2017

Ynérowrwo 1 lavovapiov 2018
SUVOAAOYLOTIKES SLOPOPES

Amooféoeig mepid6ov

Avarta&vounoeig

Ynorouro otig 31 Aekepppiov 2018
Avarnéofeotn afia otig 31 Askepfpiov 2017
Avarnéofeotn afia otig 31 Askepfpiov 2018

"E€oda avamtuéng Xdvolro
374.244 374.244
180.285 180.285
554.529 554.529
554.529 554.529

1.119 1.119
487.195 487.195
35.583 35.583
1.078.424 1.078.424
(374.243) (374.243)
(36.057) (36.057)
(410.300) (410.300)
(410.300) (410.300)
(689) (689)
(95.693) (95.693)
(8.771) (8.771)
(515.453) (515.453)
144.228 144.228
562.971 562.971
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ETAIPEIA
(ITooa og Evpo) "E&oda avantoing Yiovoro
Atio Krieng
Ynérowro 1 lavovapiov 2017 374.244 374.244
IpocOnkeg 180.285 180.285
Ynorowro otig 31 Askepppiov 2017 554.529 554.529
Ynérouro 1 Iavovapiov 2018 554.529 554.529
IpocOnkeg 487.195 487.195
Ynolowro otig 31 Askepppiov 2018 1.041.724 1.041.724
Zvccwpevpéveg anocfiosic
Ynérowrwo 1 lavovapiov 2017 (374.244) (374.244)
AmnocBéoeig teptodov (36.057) (36.057)
Yrorowro otig 31 Askepfpiov 2017 (410.301) (410.301)
Ynorouro 1 Iavovapiov 2018 (410.301) (410.301)
Amooféoeig mepidoov (82.544) (82.544)
Ynorovro otig 31 AekepPpiov 2018 (492.845) (492.845)
AvorooPeotn obio otic 31 Aekepppiov 2017 144.228 144.228
Avarnécfeotn afia otig 31 Askepfpiov 2018 548.878 548.878
8.  Xupperoyéc og OuyaTpikés emyEpi| o

2018

, . Adia ., 5

z Atia xtiong . Apgoo Eppeco
Enovopia ¢ Kaxg)paa myv 1n MpocOikes Ioijcerg KT“;;]G my Mocooté Mocooto
YKOTACTOONS Iavovapiov Aakapl?pioo XoppeToms Toppetoymg

WARSAW TUBULARS 0 0,
TRADING Sp. 2.0.0. Poland 593.455 - - 593.455 100% 0%
CPW AMERICA CO USA - - - - 0% 100%

593.455 3 3 593.455 100% 100%
2017

, , Atia , ,

, Agia kTiiong . Apeco Eppeco
Enovopia syka)jzgzmng mv In MpocOnkeg IMoMjosig ng;‘: my Iococto IococTo
Iavovapiov . XoppeToxnig Xoppetoymg
Agkgpfpiov

WARSAW TUBULARS ) ) 0 0
TRADING Sp. 2.0.0. Poland 593.455 593.455 100% 0%
CPW AMERICA CO USA - - - - 0% 100%

593.455 - - 593.455 100% 100%

H Etatpeio kotéyxet o 100% tov petoywkov keparaiov tng Warsaw Tubulars Trading Sp. Z.0.0. 1 omoia edpevet oty [lolwvia
Kot katéyet to 100% tov petoyikob kepaiaiov tng CPW America Co. pe £€6pa to Xwobdotov tov Hvopuévoy [olteidv Apeptkng.
Kopio amod tig mopoandve dVo etaipeieg dev eivol EIGTYHEVT] GE YPNUATIOTNPLOKT ayopd.
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9. Zvupperoyéc o ovYYEVEIg EMYEIPNGELS

Xopgovia hoytotikig atioag, g etapeiac AIA.BLIIE.OL.B A.E.

(ITocd o Evpd) 2018 2017

Yrdérowro v 11 lavovapiov 1.090.239 1.073.950
Mepidio képdovg/ (Enuidc) petd edpmv 24.227 16.289
Ynorowro v 31 Aekepfpiov 1.114.467 1.090.239

H AIA.BLIIE.QLB. A.E &dpedel omnv Popnyavikny mepoyn g Oiopng («BIIE») kot €xel og oxomd v oprofétmon tov
Beopol Kol KovovioTikod TAociov Agrtovpylog Tov gykatestnuéveayv, oty BIIIE emysipnocov kabdg Kot 1 extédeon,
Beltimon M mepartépm avATTLEN TOV TAONG PVCEMS VTLOSOUMV TNG.

Kotd ) didpkeia tov ypnoswv 2017 ko 2018, 1o mtocootd cvppetoyns g Etapeiog otv AIA.BLIIE.OLB. A.E mapépewve oto
21,75%.

10. Xpnpotootkovopikd péca

Awyeipion YPNUETOOIKOVOUIKOD KIVOUVOD

T'evika

H Etatpeia kot 0 Ophog extifeviol 6Toug Topokate Kivdhvous amd T (p1oT TV YPNLITOOKOVOLKAV TOVG LEGMV:
o ITotoTKdg Kivovvog

e  Kivduvog pevotdtrog

o  Kivdvvog g ayopdc

g ot TV Topaypueo topovctdlovtal mAnpoeopieg yia v ékBeon tov Opilov g kGbBe Evov amd TOVG OVATEP® KIVIVVOLG,
TOVG 6TOY0VE TOL OUiloV, TIG TOMTIKESG KO TIC S10d1KAGIEG TOV €QOPUOLEL Y10 TNV EXUETPTION KOt TN StayEiplon TV Kvddvay,
kaBmg Kot T dwyeipion kepaiaiov Tov. [leplocdTepa TOGOTIKG GTOXEILN Y10 AVTEG TIG YVOGTOTOWGEIS TEPIAAUPAVOVTOL GE OAO
70 €VPOg TV Xpruatootkovopkmv Katactdoemy.

To Aoumtikd Zoppoviio g kabe etarpeiog Tov Opilov EEpet T cuvoAlkn gvBOVN Yo T dnoLVPYiC KOL TV ETONTEIR TOV
mhociov dayeipong Kvduvev Tev etapeld@v Tov Opiiov.

Ot motikég drayeiptong kvdvuvev Tov Opiiov epappoloviol Tpokeévon vo avayvopiloviol kot va avaAdovtat ot kivouvol
7o avtipetonilel o Opdog, va tibevtol onueio e éyyov Kot dpto avainung Kivdoovav. Ot ToAMTiKEG dtayeiptong KvduvVoL Kot Ta.
ovotuarte e&etdlovral meplodikd dote va, epeoviovtal ot aAlaYEC OTIS GVVONKEG TNG OYOPAS Kol OTILS OPOCTNPLOTITEG TOV
Opirov.

e 6,11 apopd v ££0d0 Tov Hvepévou Baciieiov omd v Evponaikh ‘Evoon, o Oplog ektipdetl 6Tt avt dgv Ba ennpedost
mv 0éom 1oL £vavtl TOV avVToy®VIoT@V Ttov. H mheovomnta tov aviayoviotd tov Opilov eivol eykateotrnuévol kot
dpactnplomoovvtal oTg xdpeg ™G Evpmldvng kot Ba avtidpdoovv ce evdeyOuevn SLOKOUAVOT TMOV GUVOALLYULATIKOV
wotydv. Qotdco 1 Awoiknon extindetl oe cuvexdpevn PAcon TV KOTAGTOOT KOL TIG EVOEXOUEVES EMTTMOGELS TNG, TPOKEYEVOL
va dtac@oricel 6Tt Aapfdvoviat eykaipmg OAQ TO, ATOPOITNTO LETPA TOV EAOYLGTOTOLOVV TIG OTOLES OPVNTIKEG GUVETEIEG GTNV
Agttovpyia Kot TIG dpacTnpLoTNTEG TOL OpiAoL.
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IMotoTIKOG Kivovvog

IMioTeTiKdg Kivouvog givat o kivouvog gpnuatootkovoptkng npiag yio tov Oplo o€ mepintwon mov £vag TeAdTng 1 £vag Tpitog
AVTICVUPAAAOEVOG OE YPNILOTOOIKOVOUIKO HEGO OEV EKTANPDGCEL TIG GVUPATIKES TOV VITOYPEDGCELS TOV TPOEPYOVTAL KVPImG amd
OTTOTIOEIS TEANTAOV KoL ETEVOVGELG GE YPEOYPUPOL.

o) Epmopikéc kot Lowmég anattioelg Kot amaithoelg amd GOUPACELS e TEAATEG

H ékBeon tov Opihov oe moteTKd Kivovuvo emnpedletat Kuping and ta Waitepa YopaKINPIOTIKE TOL KAOe TEAATN. ZnpetdveTal
OTL T0 peyaAdTEPO PLEPOC TV TOANcE®Y ToL Opnilov kotd To 2018 éyvav mpog meddteg Tov givan gykoteotnuévor otig HITA-H
motoAnmTikn dePfadpion kabdg kot o Kivduvog ydpog Tmv TEAUT®OV avT®dv dgv BETovv Tov Olilo og 0molodNmoTE MOTOTIKG
kivévvo.

To Awwntiké Zoppovio g kdbe etaipeiag Tov Opilov BAcel TG TOTOTIKNAG TOMTIKNAG ToL £xel OEoet eEetdlet kbBe vEéo meAdTn
0€ ATOUIKN BACT] YO TNV TGTOANTTIKT TOV IKOVOTNTU TPV TOL TPOTABoHV 01 OpOot Kl Ol GLVONKEG TANPOUDV Kol TOPUdOGEDV
g KaOe etarpeiog. O EAeyy0g TOGTOANTTIKNG IKOVOTNTAG TOV TPAYLOTOTOLOVV 01 £Taipeieg Tov Opidov meptiappdavet kot v
g&étoomn TV TeAaTOV Kal oo Tpanelikég mYEC.

INo k@Oe meldtn opilovial TGTOTIKA Opla, TO OO0, OVTITPOSMTEVOVY TO HEYIGTO OVOLYTO VITOAOLTO OV UTOPEL VoL £XEL EVOG
meAATNG Yopig va amorteiton &ykplon amd 10 AoKNTIKO XZvpPfodio g ekdotote gtaupeiog Tov Opidov kot to omoia
emaveEetalovtat kdOe Tpipunvo. Ot TEAATEG TOV dEV TNPOLV TO HEGO OPO TMOV KPLTNPI®V TICTOANTTIKNG IKAVOTNTOG TNG EKACTOTE
gtaipeiog tov Opidov pmopovv va cuvarddocovtat pe Tov Opio pévo Pacel TpomAnp®UOY 1 EYYONTIKOV ETIGTOADYV.

Ot meprocdtepot and Tovg merdteg Tov Opilov cuvorridccovtat e Tov Oplo pHakpoypovia y®pig va €YoV TPOKLWYEL YEYOVOTA
afétnong minpoumv. ['a v TopakoAovdnon Tov TIGTOTIKOD KVOIVOL TOV TEANTMV, 0l TEAATEG OLOSOTOOVVTUL OVAAOYa LLE
TO TLOTOTIKA YOPOKTNPIOTIKG TOVG, OVAAOYA LE TN YEDYPOAPIKN TEPLOYT TOVG, TNV 0yOPd GTNV 0TOoio SPUCTNPLOTOOVVTAL, TO,
YOPOKTNPIOTIKG EVNAIKIOONG TOV OMOITNCE®V TOVG Kot Ty Omapén mponyoduevemy Xpnuatootkovoutk®my dvuoyepetmv. Ot
TeEAATES TTOL YopoKTNPilovTal O «LYNAOD KIvODVOLY» KATATAGGOVTOL 08 EI51KT KOTAGTAGT TEANTOV KOl 01 LEAAOVTIKEG TOANGELG
YIVOVTOL [LE TPOTTANPMUES e £YKPLOT) TOV ALOIKNTIKOD ZvpfovAiov.

Ta TeTOTIKA 0plo. TOV TEAUTOV KoTd Kavova Kabopilovtol pe Bdon ta 0plo ac@aiiong Tov AoUBEvovToL Yio 0vTovg oo Tig
OCPAACTIKEG ETALPELIEG KOt €V cuveyeia dlevepyeitatl AoQAAION TOV AmOLTHoE®V BACEL TV 0plOV AVTOV.

H Ertapeio oynpatilel €101k poPAeyT AmoUEiOONg € GUYKEKPYLEVES TEPMTMOGELS £KOEONG GE KIVOUVO TOV AVTITPOCMTEVEL
™V eKTiuno” Tov yio (UG mov £XEL VIOGTEL OYETIKA e EUTOPIKEG KOl AOUTEG OTOLTIOELS KO OoLTOEL; and cuUPAcels pe
TEAATEC.

B) Emevdvoelg

O enevovoelg tagvopovvtat amd v Etapeio pe fdon 1o okomd yio tov onoio amokthnkav. H Atoiknon amopacilel mv
KaTdAANAN tagvounon g enévovong katd to ¥povo amokong TG Kot emavesetdlel v tagvounon oe kdbe nuepopunvia
avapopdc. H Atoiknon extipd 6t dev Oa vdpEet pavopevo abEtmong TANPpOU®Y Y1 TIg ETEVOVGELS AVTEG.

Kivévvog pevetétnrog

O «ivduvog pevotdtroag cvvictatar otov Kivouvo o Ophog va pun UTopécel va EKTANPDOGCEL TIG YPNULATOOIKOVOUIKEG TOV
vroypenoels epnpodecspa. H mpocéyyion tov Opilov oyetikd pe tn dayeipton pgvotdmrog eivatl va dtuc@arilel, 660 yiveton
TEPLGOOTEPO, OTL TAVTA Bal EYEL OPKETN PEVGTOTNTA YOl VO EKTANPDVEL TIG VIOYPEDGCEL; TOV gUTPdOeca, TOGO KAT® 0o
KOVOVIKEG 0AAG Kot KAT® omd avTiEoeg cuVONKES, YWPIg vV TPAyLOTOTO0VUVTOL Un amodeKTEG Inég 1 va dtaktvduvedel n e
tov Opirov.
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Mo v amoguyn TV Kvddvev pgustdétnTog 0 Ophog dievepyet TpdPreym tapakdv podv yio mepiodo £Tovg katd T cOVTOLN
TOV €TNCLOV TPOVTOAOYIGHOD, KOl punvicic KVAOUEVT TpdPAeym POV unvadv £tol dote vo eEac@arilel 0Tt Srobétel apretd
TOHLOKO OLOOEG LA Y10, VO KOAVWYEL TIG AEITOVPYIKEG TOV OVAYKESG, GCUUTEPIAAUPAVOUEVIC TNG KAADYTG TOV YPTHLOTOOIKOVO UKDV
vroypedcemv Tov. H moAitikn avth dg AapPavel vmoyn g T oxeTikn enidpacn and akpoieg cuvOnKes Tov dev UTOPOvY Vo
TpoPrepOoiv.

Agv vrdpyel 0velooTIKOG Kivouvog pevototntag kafott o Opiog tpofaivel oty eunpdbecun eKTANP®ON TOV TAGTG PUGEWDG
VROYPEDCEDV TOV. O1 GYETIKEG VITOYPEDTELS TPOG TPOUNOEVTEG gival ATOKEG KOt E50QAOVVTAL GE SIAGTNLO LEYPL TPLOV LUNVAV.

Kivévvog ayopag

O «ivduvog ayopdg cvvioToTol 6Tov Kivouvo 0Tt ot ahAay£€g OTIG TWEG TNG AyOpds, OTMG Ol GUVOAAOYLLATIKEG IGOTILIES, EMTOKLA
Kot TWEG TPAOT®V VADV, Ba emnpedoovv Ta anoteréopata tov Opikov 1 v o&lo TV Y1 LOTOOIKOVOUIKOV HECHOV TOV KOTEXEL.
O oxomdg ¢ drayelptong tov Kvddvov ayopds etvar o €heyyxog g ékbBeong tov Opilov oTov Kivovvo avTO, 6T0 TAAIGLO
OTOOEKTMV TOPOUETP®V, LE TAPAAANAN BedTicTONOINGT TNG 0TOS0GNG dlayEipLoNG TOV.

ZUVOALOYROTIKOS KIVOUVOG

O Ophog eivor extedelpévog oe GUVOARUYUATIKO KIVOUVO GTIS TOANGELS KOl OTIS 0yOPEG TTOV OLEKTEPALDVOVTOL GE VOUIGHLO
SPOPETIKO 0T TO AEITOVPYIKO VOUIGUE TOV, TO 01010 gival To Evpd.

To cOvoro tov davelopov tov Opilov gival oe Evpd. Ot toKot davelopov gival eniong oe Evpd, dnAodn o€ vopusa idto pe autd
TOV TAUEWKOV POOV TOV TPOKVITOVV OO TIG AELTOVPYIKEG dpaoTNPLOTHTEG TOL OpiAoL.

Ye oyxéon pe GALO XPMLOTOOKOVOULKG TEPLOVCLOKA GTOLXEID KOl VTOXPEDCES eKPpacuéva og Eéva vopiopata, o Opthog
eEaocpalrilel 6T 1 ékBeon Tov o€ cLVAALAYLOTIKO Kivouvo Slatnpeitar oe anodektd eminedo ayopdloviag 1 TOAGVTOG EEva
vopiopoto o€ TPEXOVOEG GUVOALAYUATIKEG 1OOTIEG OTOL Bempeitol amapaitnTo Yo va aviyleTonicst Ppayvrpdbeoyieg
OVICOPPOTLEG.

Kivovvog emrokiov
O Ophog xpnuratodotel TIg EneVODOELG TOV KOOMG KOl TIG OVAYKEG TOV GE KEPAAain Kiviong Hécm tpamelikod daveEIGHOoD, e

mOTEAEG O, VO EMPBOPVVEL TO OTOTEAEGHOTA TOV LE XPEDOTIKODS TOKOVG. AvENTiKéG TAoELG ota emitokia B Exovv apvnTikn
enmintoon oto amotedéopata kabdc o Opthog Ba emPapdveral pe emmAéov KOGTOG SaveEITLOD.
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Awygipion ke@araiov

H moAtikn g dtoiknong tov Opidlov cvviotatol otn SoTnpNon KOG 1IoXVpNG KEPAAAOKNG Pdong, dote va dtatnpeitat 1
EUTMIOTOGUVI] TV EMEVOVTMV, TOTOTOV KOl TG ayopds otov Optlo kot va dtuc@aAiletor n HeAAOVTIKY ovamrTuén ToV
dpactmplotntev tov. H droiknon tov Opiiov mopokorovbel v amddoon TV 16iov kepalainv, 1 omoio opiletar mg 1 oxéon
TV KoBapdV KEPOOV SLOUPEUEVO LLE TO GUVOLO TV WiV Kepaiaiov. H dtoiknon tov Ouidov eniong topoakorovdel to eninedo
TOV LEPICUATMV GTOVG LETOYOVG KOVDV LETOYDV.

O Ouhog dev 6100£T€l GUYKEKPYLEVO TAAVO ETOVAYOPAG LLETOYMV.

Agv vmpEav alhayég oty Tpocéyyion Tov Opilov oyetikd pe T dwyeipion Tov Kepoiaiov Katd ) dibpKed TG YPNONG.

O Ouhog dev vrokettan o eEOTEPIKE EMPEPANUEVES KEPAAALOVYIKESG VITOYPEDGELS.

O cvvoAikdg daveiopog Tov Opilov ot oyéon pe v kabopt BEcm avTod KaTd TV Nuepounvia avapopdg £xel wg eEXG:

Moca 6 Evpd 2018 2017
20voAo Aavelopob 217.687.810 183.406.084
Meiov: Xpnpotikd Awbéoipo (34.665.804) (58.170.543)
KabBapdc Aaveiopog 183.022.006 125.235.542
Towo Kepdharo 142.903.514 136.600.273
Aaveepdc / Town Kepdoro 1,28 0,92
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10.1 IIetoTIKéG Kivovvog

'ExOcon 6tov moTtwTiKd Kivovvo

H Loyiotikn a&io TV ¥pnLOTOOIKOVOK®OY TEPLOVGLOKMY GTOLXEIMV AVTITPOCMOTEVEL TN HEYLOTY £kbeom o€ TOTOTIKO Kivovvo.

H péyiom ékbeon o€ motmTIKo KivaLVo KATA TNV NUEpOUNVio, avapopdig Tav:

OMIAOX
(ITooa 6 Evp®)

Epmopikég kot Aowmég amattnoeis
Amoutioglg omd cLpPAcELS e TEMITES
Xiovoro

Meiov:

[poxataforég

Tpéyovoec PopoLoyIKEG AMAUTNOELG
AOwéG amotioelg

Xivvoro

XpNIoTOOIKOVOULKA GTOLYELN IE TIGTOTIKO KivOUVo

ETAIPEIA
(IMooa 6 Evpd)

Epmopikéc kot Aomég anottnoelg
Anowtoelg and ovpPdoelg pe meldteg
Xivoro

Meiov:

[poxatafolrég

Tpéyovoec POPOLOYIKEG OTAUTNOELG
Aounég amoitnoelg

Xivoro

XPNHATOOIKOVOIIK( GTOLYEIN IE MOTMOTIKG Kivovvo

2018 2017
87.484.400  58.052.371
69.454.752  38.547.376

156.939.152  96.599.747
(1.193.629) (182.456)
(1.128.132) (26.635)
(2.357.891)  (1.407.619)
(4.679.652)  (1.616.711)

152.259.500  94.983.036

2018 2017
121.600.714  61.674.425
40.336.970  28.000.038
161.937.683  89.674.463
(1.128.132) -
(2.357.681)  (1.426.817)
(3485.813)  (1.426.817)
158.451.870  88.247.646

H péylom éxbeon o€ mMotOTIKO KivOUVO Y10l TIG OMOLTNOES KOTA TNV NUEPOUNViD ava@opds Tav XPnLHoTOOIKOVOLK®OY

Kotaotdoemv ava yeoypoaeikn meployn Nrav:

OMIAOX

(ITooa 6 Evpd)

EALGS

Aowéc Xmpeg Evponaikng "Evoong
Aowéc Evponaikég Xmpeg

Aocia

Apepcn

Agputy

Qkeavia

Xivoro

2018 2017
18.687.560 27.018.899
41.851.757 24.510.555
23.546.180 1.316.108

2.019.456 4.902.474
62.028.042 37.213.277
4.126.504 20.361

- 1.361
152.259.500 94.983.036
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ETAIPEIA
(IMooa 6 Evpd)

EALGS

Aowég Xmpeg Evponaikig ‘Evoong
Aowtég Evponaikég Xmpeg

Acia

Apepkn

Agpucty

Qkeavia

Xivoro

ZNUIES OTOUEIWONG
H evnAkioon Tov EUTopIK@OV AmaIT)CEDV KOTA TNV NUEPOUN VIO OVaPOPAS NTOV:

OMIAOX

(ITocd o¢ Evpd)
Mn M&umpdbeopa
An&umpdbeopa
“Ewg 6 pnveg
-[Tavo and 6 pveg
Xivvoro

ETAIPEIA

(ITooa 6 Evpd)
Mn M&umpobecpa
An&umpdbeopa
“Ewmg 6 pfveg
-[Taveo omd 6 pveg
XOvolro

"Evavtt tov emo@aidv anortoenv £xel oynpotiodel Tpofreyn aropeioong mov avaivetol g eENG:

OMIAOX

(ITooa 6 Evpd)

Ynorovwo tnv 1 lavovapiov

AX\oyn AOYIOTIKNG TOMTIKNG

Avapopoopévo vrérormo Tnv 1n Iavovapiov
Avayvopiopévn Tpofieyn

Awaypogn

ZUVOAOYLOTIKES SLOPOPES

Aowég petafolrég

Ynorovwo tnv 31 Agkepfpiov

2018 2017
18590.316  27.176.803
41851757  24.510.555
23546180  1.316.108

2.019.456  4.902.474
68.317.657  30.319.984
4.126.504 20.361
- 1.361
158.451.870  88.247.647
2018 2017
152.148.561  94.764.366
107.664 171.151
3.274 47519
152.259.500  94.983.036
2018 2017
158340932  88.028.977
107.664 171.151
3.274 47519
158.451.870  88.247.647
2018 2017
19545707  12.180.243
67.963 -
19.613.670  12.180.243
50.704 8.882.668
(209.824) -
863199  (1.517.204)
2.743 -
20320492  19.545.707

57



2QAHNOYPrelA KOPINOOY

I M H X A N I A I 0O A N Q N AL

ETAIPEIA

(ITooa o Evp®) 2018 2017

Ynérouro Tnv 1 Iavovapiov 19.545.707 12.180.243
AM\oyf 6T AOYIGTIKT TTOALTIKT 67.963 -
Avapopoopévo vrérorro Tnv 1n lavovapiov 19.613.670 12.180.243
Avayvopiopévn pdpieyn 50.704 8.890.668
Awypagn (209.824) -
SOVOALOYLOTIKES dLopOpEG 863.113 (1.525.204)
Ynérowmo Tnv 31 Aekepppiov 20.317.663 19.545.707

To peyoaAdtepo PEPOG TOV OTOITNOE®V TOV TEAATOV €ivVOl OGQPUMGUEVEG GE UCPUAICTIKEG E€TOUPEIEG, Yoo TNV TEPIMTOON

advvopiog eiompaéng avTdV.

H Awoiknon Oswpsei 6t1 1 oynpoaticpévn pofieyn v 31 AekepPpiov 2018 avtavoakid tnv kaAdtepn duvath ektipumomn Kot otl

70 A0Y16TIKO VTOAOITO TOV TEAUTAV KOl TOV AOWOV anatthoe®v tpoceyyilel tnv €bAoyn a&ia Tovg.
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10.2 Kivovvog peuototTnTog

Ta akdAovba givat ot cuuPotikég MEELG TOV YPTLOTOOIKOVOUIKAY VTOYPEDCEMY, CUUTEPIAOUBOVOUEVOV TOV OVOAOYODVI®V

TOKWOV:

OMIAOX

(IMooa 6 Evpd)

Tpomelikdg davelopog

Oporoylokd Advetla

[Mopdywyo xpnUATOOKOVOUIKA HEG
Ynoypemdoelg and cupuPdoel e meAITEG
[popunBevTég Ko AOITEG VILOYPEDCELS

Xovoio

(IMooa 6 Evpd)

Tpomelikdg davelopog

Oporoylokd Adveta

[Mopdywyo xpnUATOOKOVOUIKA HEG
Ynoypemoelg and cupuPdoels e meEAITEG
[popunBevTég Ko AOITEG VILOYPEDCELS

Yvvoio

ETAIPEIA

(ITooa o Evpa)

Tpomelikog davelopog

Opoloylokd Adveto

Hopdymya ypNULOTOOIKOVOUIKA HEGO
Yroypemoelg ond cupPacelg pue mehITEG
[IpopunBevtég Ko AOTEG VILOYPEDMTELS

Yvvoio

‘Emg 1 étog A Am’)'l éog 2 A6 2 £0g 5 €t l'I(tvc,o amo 5 YHvoro
e i 31/12/2018
160.776.303 5.755.106 16.458.112 = 182.989.521
9.524.431 9.146.293 22.785.546 - 41.456.269
4.414.999 = - - 4.414.999
3.200.000 - - - 3.200.000
101.873.711 S - - 101.873.711
279.789.444 14.901.399 39.243.658 - 333.934.500
2017
"Eag 1 étog Amé 1 g 2 Am6 2 £0g 5 ¢t Have ané 5 Xovoro
ém ém 31/12/2017
113.756.566 5.970.176 17.184.086 5.166.602 142.077.429
38.472.965 2.901.783 7.769.617 - 49.144.365
1.050.644 - - - 1.050.644
2.981.858 - - - 2.981.858
84.116.075 - - - 84.116.075
240.378.107 8.871.959 24.953.703 5.166.602 279.370.371
2018
‘Eag 1 étog A7o6 1 £0g 2 A6 2 g5 ¢t IIave amd 5 € T Hvoro
& 31/12/2018
160.776.303 5.755.106 16.458.112 182.989.521
9.524.431 9.146.293 22.785.546 41.456.269
4.414.999 = - 4.414.999
3.200.000 S - 3.200.000
90.804.569 = - 90.804.569
268.720.301 14.901.399 39.243.658 322.865.358
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(Tloo oz Evpés) "Emg 1 étog = Am’)élﬂs’;mg 2 A6 2 g S étn  Ilave amd 5 €t THvolo
31/12/2017

Tpamelikdc Savetopdg 113.756.566 5.970.176 17.184.086 5.166.602 142.077.429
Oporoylokd Advelo 38.472.965 2.901.783 7.769.617 } 49.144.365
[Mopdywyo xpnUATOOKOVOUIKA HEGH 1.050.644 - - - 1.050.644
Ymnoypedoeig and cvpPacetg pe nerdteg 2.981.858 - - - 2.981.858
[popunBevTég Ko AOITEG VIOYPEDGELS 78.614.316 B B B 78.614.316
Xvoro 234.876.349 8.871.959 24.953.703 5.166.602 273.868.612

O Ophog €xel YKEKPLUEVES YPUULES THHOTMOONG LE TIG cuvePYalOueve Tpaneles Kot dev TPOPAETETOL VO, AVTILETOTIGEL TPOPAN LA

PELGTOTNTOG VI TV KAADYN TV BpoyurtpdOecu@v vToypedoe®V TG,
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10.3 Zvvarroypatikég Kivovvog

H éx0eon tov Opidov kot g Etapeiog o cuvediaypatiko kivduvo éxet og akorodbng:

OMIAOX

(IMocd 6 Evp®)

Epmopucég kot Aowméc amartioelg
Amowmogig amd cuUPAcELS e TELATES
Taperokd dabéoipa kot 16odvvapo

XOvolo amorToEMV

Aaveiopoc

[IpounBevtég Ko AOTEG VILOYPEDMTELS
Yroypemoelg and cupPacelg pue mehATEG
TUVOLO VITOYPEDCEDV

Ka0ap6 066 (Arortioeis-Ymoypedoeis)

Hopdyoya yio avtiotdOpon tov Tapandve
KwdOvov (Ovopaotikn a&io)

(ITood og Evpe)

Epmopucég kot Aowmég amartioetg
Amoutnoelg and copufdoeig pe merdteg
Tapelokd dtabéoipa kot 16odvvapLo

YOVOLO UTONTI|CEDV

Aaveiopoc

[IpopunBevtég Ko AOTEG VILOYPEDMTELS
Yroypemoelg and cuuPacelg pue meAATEG
XOVOLO VTTOYPEDCEDV

Ko0ap6é w066 (Amortioeis-YToypedoeLs)

Hopdyoya yo avtiotddpon tov Tapandve
kwdvvov (Ovopaotikn agio)

2018
EYPQ AOA. HITA A lf\[?\)ﬁ; . AOIIIA THvoro
31/12/2018
56.860.772 30.495.472 69.148 211 87.425.602
22.341.702 47.113.050 = = 69.454.751
12.217.899 22.406.236 9.249 32.420 34.665.804
91.420.373 100.014.758 78.397 32.631 191.546.158
169.101.780 48.586.031 - = 217.687.810
69.282.802 32.453.053 14.296 37.565 101.787.716
3.200.000 = = = 3.200.000
241.584.582 81.039.084 14.296 37.565 322.675.527
(150.164.209) 18.975.674 64.101 (4.934) (131.129.368)
- (86.148.472) - =
(86.148.472)
(150.164.209) (67.172.797) 64.101 (4.934) (217.277.840)
2017
EYPQ AOA. HITA AIPA AOIMA THvoro
ATTAIAX
31/12/2017
41.910.910 12.992.711 3.148.299 451 58.052.371
10.322.809 28.224.567 - - 38.547.376
44.449.605 13.665.101 4.533 51.304 58.170.542
96.683.324 54.882.379 3.152.832 51.755 154.770.290
168.514.862 14.891.222 - - 183.406.084
53.640.640 30.402.198 70.931 2.306 84.116.075
2.981.858 - - - 2.981.858
225.137.359 45.293.420 70.931 2.306 270.504.017
(128.454.036) 9.588.958 3.081.902 49.448 (115.733.727)
- (112.944.389) (2.956.551) -
(115.900.940)
(128.454.036) (103.355.431) 125.351 49.448 (231.634.667)
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ETAIPEIA

(IMocd 6 Evp®)

Epmopucég kot Aowméc amontioelg
Amontnoeig and copufaocels pe merdteg
Tapelokd dabéoipo kot 1603VVaLLo

X9voro amworTiioE®V

Aaveiopog

[popunBevTég Ko AOITEG VILOYPEDCELS
Ynoypemoelg and cupuPdoels e meEAITEG
2OVoLo VITOYPEDCEDV

Ka0ap6 mood (Arortioeis-Ymoypedoels)
Mopdyoya yio avTioTdOueon Tov Toparave
Kkwdvvov (Ovopaotikn a&io)

(IMocd 6 Evpd)

Epmopucég kot Aowmég amartioelg
Amoutnoelg and copufdoels pe merdteg
Tapelokd dabéoipa kot 16odvvapLo

YOVOLO UTONTI|CEDV

Aaveiopoc

[IpopunBevtég Ko AOTEG VILOYPEDMTELS
Ynoypemoelg and cupPaocelg e meEAATEG
XOVOLO VTTOYPEDCEDV

Koa0ap6é w066 (Amortioeis-YTopedoeELs)
Mopdyoya yio avTiotdOuon tov Toporive
kwdvvov (Ovopaotikn a&io)

2018
EYPQ AOA. HITA Arl}l{l\’ﬁsz AOIIIA Yovoho
31/12/2018
56.860.772 64.611.995 69.148 = 121.541.915
22.341.702 17.995.268 - = 40.336.970
12.217.899 817.016 9.249 63 13.044.227
91.420.373 83.424.279 78.397 63 174.923.112
169.101.780 48.586.031 - = 217.687.810
69.282.802 21.472.121 14.296 35.349 90.804.568
3.200.000 - - - 3.200.000
241.584.582 70.058.152 14.296 35.349 311.692.379
(150.164.209) 13.366.127 64.101 (35.286) (136.769.267)
- (86.148.472) - - (86.148.472)
(150.164.209) (72.782.344) 64.101 (35.286) (222.917.739)
2017
EYPQ AOA. HITA AIPA AOIIIA SHvoho
AITAIAX
31/12/2017

41.910.910 16.614.764 3.148.299 451 61.674.425
10.322.809 17.677.229 - - 28.000.038
44.449.605 10.891.665 4.533 5 55.345.808
96.683.324 45.183.659 3.152.832 456 145.020.271
168.514.862 14.891.222 - - 183.406.084
53.627.773 24.913.307 70.931 2.306 78.614.317
2.981.858 - - - 2.981.858
225.124.492 39.804.529 70.931 2.306 265.002.259
(128.441.169) 5.379.130 3.081.902 (1.851) (119.981.987)
- (112.944.389) (2.956.551) - (115.900.940)
(128.441.169)  (107.565.259) 125.351 (1.851) (235.882.928)

Ot GUVOAAAYLOTIKES IGOTLUEG TTOL YPNOLULOTOMONKAY KATE ¥prion £xovv ®g e&NG:

Xuv/in wotia Evpo otig

31/12/2018 31/12/2017
usD 1,1450 1,1993
GBP 0,8945 0,8872
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Avaiven svarcOnciog:

Mia peimon/avénon katd 10% tov Evpd évavtt tov mapakdte vopoudtov otig 31 Askepppiov Oa advéave (ueiove) ta idia
Ke@ahiato Kot To. amoteléopato g Etatpeiag kot Tov Opilov kotd T0 T00d mov avaeépovial topordve. H avaivon ovtr
VIOBETEL OTL OAEG OL GANEG HETAPANTES, KOt IB10ATEPA TOL EMITOKLOL, TOPAUEVOVY GTAOEPT.

Képon/ (Znmég) petd amd ¢épovg ‘10w Kepdrma
Evpo Ioyvpomoinon Amodvvapmon Ioyvpomoinon Amodvvapmon
2017
USD (10% petaBoir) (597.681) 489.012 11.951.696 (9.778.660)
2018
USD (10% petafors) (1.061.225) 1.297.053 5.778.670 (7.062.818)

10.4 Kivovvog d1okOpaveng emTokioy

Koatd g ypnoeic mov EéAngav otig 31 AekepPpiov 2018 kat 2017 6da ta évroka ypnpaTootkovoka pésa g Etapeiog kot tov
Opiiov NTav KOPOVOLEVOD ENLTOKIOV.

Mio petaforn katd 0,25% tov emrokiov katd v nuepounvio avaeopds Bo avgave (ueiove) to S keedloo Kol To
amoteréopato g Etaipeiog kot tov Opidov katd o tocd mov mapovoidlovtat mapakdte. H avdlvon avth vrobétet 6Tt OAeg
ot dAleg LeTaPAnTéG, Kot WiTEPO Ol GUVOAANYLOTIKES IGOTLUES, TOPALEVOLY OTAOEPES.

Amoteléopata YpoERg
AvEnon katda Meioon kota
Enidpoon og Evpd kotd v 31/12/2018 0.25% 0.25%
X PNULOTOOIKOVOUIKA PLEGO KVIOLVOUEVOL EMITOKIOV (503.836) 503.836
AmotelEOpOTA YPOEOS
AvEnon kot Meioon kota
Enidpoaon og Evpd katd v 31/12/2017 0.25% 0.25%
XPNUOTOOIKOVOIKE HEGO KVLLOVOULEVOD ETITOKIOV (458.515) 458.515
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10.5 Evhloyeg atieg
Evloyes alies évavrt Joypiotikdv aéidyv

Ot ebhoyeg a&ieg TOV YPMLOTOOKOVOMKADY GTotyelmVv evepyntikod kot mabntukod mov gppaviovtor otnv Evomompévn ko
Etaipucn Katdotaon Xpnpatookovopikng ®@éong tavtifovtat pe Tig Aoyiotikég aieg.

To peyoddtepo VYOG TV VIOAOITOL TV KOVOVAI®V «ATtatthoelg amd meddtecy Kot «[Ipounbevtég & Aowmég voypedoeigy Exet
TEPLOPIGUEVT] DLAPKELD ANKTOTNTOG (UEYpL Eva £TOC) KOL KOTO GUVETELN EKTILATE OTL TO AOYIGTIKO VITOAOITO OVTAOV TOV KOVOLAI®DY
npoceyyilel v evloyn aio Tovg.

O «Aowég Xvppetoxéc» avapépovtol og enevovoels g Etaipeiag oe petoyés Aommy eToipeidv TV omoimv ot LeToyég dev
SlmpayLatedoVTOL GE OPYOUVOLEVT] XPTLOTIGTNPLOKY 0yOpd Kot KOTd cuvémela dev dbvatal vo tpocdopiotel  edbloyn aia
avt®v. Ot emevdvoelg avtég e€etalovtat eoing Yo Tuxdv amousioon g a&log Tovg.

Ta&vounon TV YPNUATOOIKOVOUIKAV TPOIOVI®V PACEL TNS OTOTINN OGS AVTAV 68 EVAOYES 0Eieg

Topotibetor katoTépm Tivakog Ta&voUnoNg TOV YPNUATOOIKOVOUIK®OVY TPOIOVIMV OVAAOYO LE TNV TOIOTNTA TV E60UEVMV TTOV
xpNo oo dniay yio Tnv ektipmon g bAoyng a&iog:

e  Eminedo 1: ypnpatooikovopikd Tpoidovto mov anoTiudvtal € EOA0YES 0&leg e TN (PNOT TILDY EVEPYOLS 0YOPAs

e  Eminedo 2: ypnUOTOOIKOVOUIKA TPOIOVTO TOL amoTI®VTaL o€ g0A0oyes afileg pe tn ypfon dAlov adwopeiofimra
OVTUKELLEVIKDV TILMV EKTOG EVEPYOVS AyOPiG

e  Eminedo 3: ypnuorookovopkd mpoidvia mov omotipdvot Bdoet extymosmv g Etapeiog kabmg dev vmdpyovv
TOpATNPNOL dESOUEVA OTNV OyOpPdL.

2018 2017
(ITooé og Evpd) Eminedo 1 Eminedo 2 Eninedo 3 Eminedo 1 Eningdo 2 Eningdo 3
Ao GuppeToyig - > 11.337 - - 10.537
Tapdymyo YpNHOTOOIKOVOLIKA HEGH EVEPYNTIKOD - 654.359 - - 1.057.503 -
TTopdrymyo. xpTILATOOTKOVOLLKE UEGE TadNTUCOD - 4414999 - - 1.050.644 -
- 5.069.357 11.337 - 2.108.147 10.537

Xvvoro
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11. Amo6épata

Ta amoBépata Tov Opihov kot g Etarpeiog avaidovtor g €€1¢:

OMIAOX

(ITooG o€ Evpad) 2018 2017

Eunopedparta 207.823 490.828
[Ipoiovrta Etopa 15.330.261 11.339.016
Hputeln 3.974.723 3.540.608
Ynonpoidvio & vmoieippora 8.779.747 5.865.566
A' & B' Oheg 80.506.941 62.417.707
Avahdoipa VAIKG 1.505.440 1.161.007
Eidn ovokevaciog 31.424 31.424
AvtalrakTic 3.185.117 2.716.385
Yvoro 113.521.476 87.562.540

ETAIPEIA

(oo o Evpd) 2018 2017

Epmopeopata 207.823 267.913
[Ipoidvta oo 11.087.410 11.165.388
Hputedn 3.974.723 3.540.608
Ynonpoidvio & vmoieippora 8.779.747 5.865.566
A' & B' Oheg 80.506.941 62.417.707
Avahdotpo VAIKG 1.505.440 1.161.007
Eidn ovokevaciog 31.424 31.424
AVTOALAKTIKG, 3.185.117 2.716.385
Xvoro 109.278.624 87.165.997

H avénon g aiog tov Etoipov [poidvieov kot tov A’ & B’ vidv o eninedo Etapeiog kot o eninedo Opilov, opeileton
oTovV aVENUEVO GYKO £€pymv mov Ntav vrtd katookevn Katd Tig 31 Aekepppiov 2018 og cvykpion pe avtd g 31 Aekepppiov
2017.

Ta amoBépata Topovstafovtal oty YaUNAOTEPT T LETAED TOV KOGTOVG KTHOTG TOVG 1] TOV KOGTOVG TOPOY®YNS TOVG KOl TNG
kaBapng pevatomomotung a&iog Tovg, 1 ool eival 1 AVOUEVOUEVT T TOANGNG OVTOV HEOV TaL ATOITOOUEVA VIO TNV TOANOT
£E€oda.

Ta ™ gpnom mov éAnée 31 AekepPpiov 2018, 10 k66TOG TOL AMOBEATOG TOV TTEPLEANPOT (¢ £€0d0 610 KbdoTog TToAnbévimv
tov Opilov Nty Evpd 353.224.069 (2017: Evpd 249.956.097) (onueimon 23).

Ta ™ gpnom mov éAnée 31 AekepPpiov 2018, 10 k66TOG TOL AMOBEATOG TOV TTEPLEANPOT (¢ £€0d0 610 KdoToC TToAnbévimv
¢ Etaupeioc frav Evpd 315.902.329 (2017: Evpd 242.959.769) (onueiowon 23).

Kotd v 31 Aekepfpiov n kabapn pevotonomoiun a&ior GLYKEKPIUEVOV ETOIUOV TPOTOVTIOV NTOV YOUNAOTEPN 0mtd TO KOGTOG

TOPOYWYNG TOVG KOl 6oV amOTEALEGHA oynuoTiotnke TpoPieyn aropeinong amobépatog rocov Evpd 173.373 yuo v Etoupeia
Ko Tov Opho (to avtiototyo mocod otic 31 Agkepppiov 2017 frov 216.901).
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12. Epmopwkéc Kon Aoréc amartioelg

OMIAOX

(ITocd o Evpo)

Kvkho@opotvv Evepynrtiko

[ehdtes (ekTOC TEANTMOV ENEVIVTIKAOV OKIVITOV)
Meiov: [IpoPréyeig anopeimong

AT oES Al TELATES

Aowég [pokataforés
I'poppdrtio-enttoyés el0mpoKt.& cepoy/veg
Amoutoelg and ocvvdedepéva PHép
Tpéyovoeg POPOAOYIKEG OTOUTNOELS

Aowol ypemoTeg

Aowmég amontnoelg

Meiov: [TpoPréyeig anopeioong
Xovoro
Mn Kvkho@opovv Evepyntiko

Mokpompo0ecleg omoITNoELG

Xovoio

XOvolo amorTioE®V

2018 2017
76.419.713 45.715.763
(20.320.492) (19.508.707)
56.099.220 26.207.055
1.193.629 182.456

: 37.000

22.165.444 20.043.925
1.128.132 26.635
3.451.392 8.713.991
2.357.891 1.480.591

: (37.000)
30.296.489 30.447.599
86.395.709 56.654.655
1.088.691 1.397.716
1.088.691 1.397.716
87.484.400 58.052.371

H avénon tov vroloinov tov telatdv amd Evpd 45,7 ekot. katd v 31 AskeuPpiov 2017 oe Evpd 76,4 exat. 31 Agkepfpiov
2018 ogeiretor oty owénpévn dpactnpiotnto oL Opilov katd Tovg TeAevTaiovg unveg tov 2018 og oyéon e 10 avticTolyo
dtdotnua tov 2017. H avénuévn dpactmpiomra gixe og amotérecpo va avénbovv katd tig 31 Aekepppiov 2018 oe oyéon pe
v 31 nuepopnvia o 2017 1060 01 TYWOAOYNUEVESG OTAUTNOEL; OGO KOl Ol OTOLTNOELS 0T0 GLUPOAALN e TEAGTEG.
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ETAIPEIA
(IMooa 6 Evpd) 2018 2017
Kvkho@opotvv Evepynrtiko
[ehdtes (ekTOC TEANTMOV ENEVIVTIKAOV OKIVITOV) 52.646.993 36.978.044
Meiov: [IpoPréyelg anopeioong (20.317.663) (19.508.707)
AnoTtioelg and TeLATES 32.329.330 17.469.337
Ipoppdria-emitayés el6TpaKt.& cepay/veg - 37.000
Amnoutioetg amd cuvdedepéva uépn 82.851.344 32.593.592
Tpéxovoeg PoPOLOYIKEG OTATNOELS 1.128.132 -
Aowrol ypemorteg 1.900.114 8.713.991
Aoutég amottnoelg 2.357.681 1.499.789
Meiov: [IpoPréyeig anopeioong - (37.000)
88.237.270 42.807.372
Yovoro 120.566.600 60.276.709

Mn Kvkho@opovv Evepyntukd

Mokpompoecleg omoITNoELG 1.034.114 1.397.716
Xovoro 1.034.114 1.397.716
THVOLO amALTHGEDY 121.600.714 61.674.425

Koatd ™ ypnon 2018, n Etapeio petépepe epmopikég amartoetg vyovg Evpd 53.480.567 oe tpamelicd dpvpata mpog
avtadlioyn petprnov (2017: Evpo 24.810.373).

Koatd m dudpketa tov 2010, n Etoupeia kivnoe vopkég evépyeleg oe EAAGSa kot Ntovpmdn kotd Tpony nehdtn g otn Méon
Avatolq ya v glonpaén An&umpdBeoung anaitnong vyovg 24,8 exat. Aokapiov (21,7 ekat. Evpd v 311 Agkepfpiov 2018),
TAEOV TOV VOULILOV TOKOV.

To 2017, petd omd pio 6€PA SKOCTIKOY S0dIKOCIDV, T0 AKVpOTiKd Atkootiplo tov Ntovumdl e£Edmoe TV TEMKN TOV
amoPaon, pe v onoia enifePainoe To T0od TOL oPeileTol oty Etatpeio kot anépprye TuyOV ovTOY®YN TOL TPONV TEALTY .

TIpokeévon vo. avoKToeL avtd T0 onpovtikd, AnEmpdbecpo vedrowmo, 1 Etaupeio Eekivnoe Tig d10d1KaGiEg OVayKOGTIKNAG
EKTELEONG TNG AVBOEY amdOPOCTG, KATA TOV TEPLOVO UKDV GTOYEIDV TOL TPONV TEAGTN TNG, Ta 0Toio Bpickovtal 6€ 0moldNTOTE
a7td TG YMPEG OTTOL 1) AVTH oTOPOoT Elval EKTELESTN (Tr.). d1GpOpEG GALEG YDPEG TG MEong AVOTOANG).

H Etoupeio éxet kataypdyel oto mapehfov {nuio amopeioong dYwovg 23,1 ekot. dorapiov HITA (20,2 exat. gvpd v 31n
Aexepppiov 2018) dote va omewkoviletor n eddoyn a&io avtig TG amaitnong. Agdopévov OTL dev OTUELDOBNKOYV OVGLUCTIKEG
e&eli&erg katd T d1dpreta tov 2018, n Awoiknon Bewpei 6T1 dev vdpyel Adyog va avabempnBel n anopeimon mov giye Kotoypapel
oT10 TopeABOV oe oyéomn pe avti v An&mpdbsoun anaitmon. Qotdéco, n Etapeio B0 cuveyioer OAeg Tic evépyeleg mov
QTOLTOVVTOL Y10, VO E16TTPAEEL OAOKATPO TO TOGO QLTS TG OTOATIONG.

IImpogopieg yia v éxbeon g Etaipeiog o€ motmticog kivohvoug, Kivdovoug ayopds kot {npieg amopeinons yio umopikég
KoL AoéG amotoels tepthappdvovton ot Xnueioon 10.
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13. TMopayoyo xpnRoTOOKOVOUIKE péca.

Ytov kGt Tivako mwapatiBevtal ot Aoylotikég afieg tav [Mapdymymv xpnHOTOOIKOVOIKOY HEcOV Yo Tov Optlo kot v
Etoupeia

(IMooa o Evpd) 2018 2017
Kvkho@opodv evepyntikéd

[pobecpaxés ovppaocelg cuvarraypatog (forwards) yio avTioTAOUIOT TOUELNKOY PODY 654.359 1.057.503
Xovoro 654.359 1.057.503
Bpayvrpo0sopes vroypedoeig

[IpoBeopoxés cvppaoels cuvaridypatog (forwards) yio ovtiotddpion TapeElNKOY podV 4.414.999 1.050.644
Xiovoro 4.414.999 1.050.644

Ta mocd mov avayvepictnkay oty Evoromuévn kot Etaipikn Katdotaon Zvvolikod Ewcodnpatog eivor ta kdtwdi:

TN ™ xpion mov £ne 31
Agkepppiov
(Tlood. oz Evpd) 2018 2017
Képdog / (Enuid) and FX mpobespokodv Zopforaiov (3.927.680) (2.500.973)
Yovolro (3.927.680) (2.500.973)

Ta mocd mov oyetiCovtal pe AmOTIUNGN TAPAYDY®V YPNILATOOIKOVOUK®OV LEGMV TOV XPTCUYLOTOMONKAY Yo TNV avTioTdduon
™G LETAPANTOTNTOG TAUEKMY podV Kot Eyovv ovayvoplotel otig 31 Aekepfpiov 2018 oto Amobepotikd Avtiotddpong, Ha
petapepBovv katd v xpnon 2019 oty Evorompuévn kot Etapikn Katdotaon Zvvoiucod Ewcodnpatos.

14. Topgroka dwediopa Ko 16od0vapa

Ta Tapeakd Swbéoipa Kot wwodvvapa Yo tov Opko kot v Etaipeia eivat ta kdtwbt kotd Ty npepopnvio avaeopdig:

OMIAOX
(IMocd 6 Evp®) 2018 2017
Awbéoia oto Topeio 34.479 67.940
Bpoyvmpobeopeg tpomeCikeg katabéoeig 34.631.325 58.102.602
Xvoro 34.665.804 58.170.543

H peimon tov tapetakdv dabesipov tov Opilov omd Evpd 58,1 exoat. katd v 31 Askepppiov 2018 og Evpd 34,6 exort. v
31 AekepPpiov 2017 ogeiketarl kKupimg oy adENCN TOV 0T0OEUATOV KOl TOV OmUITHoE®Y and TEAdTEG AOY®D TOL awENUEVOL
oykov dpactnpotrag g Etaipeiog katd tovg televtaiovg piveg tov 2018 o€ oyéon e to avtiotoyo ddotnue tov 2017. H
avEnpévn dpactnploTNTOo £lXe ©G anotéAeopa va avénbodv ta arobépata Etoipmv Ipoidviav kot A & B’ vidv katd Tig 31
Aexepppiov 2018 oe oxéon pe v id1o nuepounvio to 2017, eved TapdAinia avEndnKay 1060 ot TIHOAOYTUEVES OTOLTNOELS OGO
KOl Ol OTOUTNOELS 0O GUUPOAALOL e TENATES .
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ETAIPEIA
(IMooa o Evpo) 2018 2017
AwBéoya oto Tapeio 2122 16.641
Bpoyunpdbeopes tpanelikés katabéoets 13.042.105 55.329.167
THvohro 13.044.227 55.345.808

Ot cuvoAAayHOTIKEG S1aPOpEG amoTiUnong mov agopovoov Topewokd Slobéotua Kot 160d0VapN KOToX@PNONKay g
Xpnuatootkovopko (EEodo)/ Ecodo otnv Evomomuévn kot Etaipikr] Katdotaon Zvvoiikod Eicodnpatog.

15. Metoiko kKe@araro
To Metoywd kepdiato g Etaupeiog otig 31 AskepPpiov 2018 avipyeto oe Evpd 78.306.301 amotehovpevo omd 26.725.700
petoyég ovopaotikng agiag Evpd 2,93 ekdotn. To Metoywd kepdrato g Etaipeiog mapéueive apetdpAnto oe oyéon pe 10

2017.

To Metoyikd kepdraio e WTT otig 31 Aekepppiov 2018 avipyeto oe PLN 2.783.750 amotehodpevo amd 55.675 petoyés
ovopaotikig a&iog PLN 50 ekdotn. To Metoykd kepdraio g WTT napépewve apetafAnto og oxéon pe to 2017,

To Metoywd kepdiaro ng CPW America otig 31 Askepppiov 2018 avrpyeto o USD 500.000 anotelodpevo amod 5.000 petoyés
ovopaotikig a&iag USD 100 ekdotn. To Metoyikd kepdiato tng CPW America mopépewve apetdfinto og oyéon e to 2017.
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16. AmoOgpatikd

H «ivnon tov arofepotikdv katd Ty dldpKeLo TG TEPIOS0L NTOV 1) KATOOL:

OMIAOX
Amofspatiko
Toktikd  AmoBegpoTikd . . ETATPOT Aound
(ITooa 6 Evp®) amwo0e- avrwr(;leuwng A7t008!1 GTIKO A(pogoxoyn'rfz lléokoy‘:cpio!)gv amwo0e- Xvolro
LOTIKO KLvdHvou 0TopPOPNoNS  OTOTEROTUG Ouyatpikov LOTIKG
eEoTEPIKOD
Ynérowro 1 Iavovapiov
2017 665.822 - 25.071.684 19.961.294 619.911 94  46.318.805
Aowé cLUVOMKA E1lGOdMHOTAL,
uetd eopov - - - - (947.031) - (947.031)
Ynéhormo otic 31
Agkepppiov 2017 665.822 - 25.071.684 19.961.294 (327.121) 94 45371774
Ynérowro 1 lavovapiov
2018 665.822 - 25.071.684 19.961.294 (327.121) 94 45.371.774
Aoutd GUVOAIKGA €160 AT,
uetd eopov - (1.464.944) - - 573.425 - (891.520)
Ynélowmo o1 31
Agkepppiov 2018 665.822 (1.464.944) 25.071.684 19.961.294 246.304 94  44.480.254
ETAIPEIA
TaxTikd Anofzpatikd AmoOepoTikd Agoporoynta Aot
(ITood o Evpd) . avTieTadmeng s . . Xivoro
amofepaTikod . amoppopnoNg omofepaTIKa amofepaTikd
Kivovvou
Ynédrouro 1 Iavovapiov 2017 665.822 - 25.071.684 19.961.294 94 45.698.894
Ynérowmo o1ic 31 Aekepfpiov
2017 665.822 - 25.071.684 19.961.294 94 45.698.894
Ynohouro 1 Iavovapiov 2018 665.822 - 25.071.684 19.961.294 94 45.698.894
Aoutd GLVOAIKE E1GOd AT,
uetd eopov - (1.464.944) - - - (1.464.944)
Ynaororwo otig 31 Agkepppiov
2018 665.822 (1.464.944) 25.071.684 19.961.294 94 44.233.950

Toaxktiké amoBepatiks: Xopoova pe 10 EAAnvikd etapwd dikowo (apBpa 44 ko 45 tov KN 2190/1920) ov erarpeieg
VIOYPEOVVTOL VO TOPOKPATOVV TO 5% TV KaBopdv £TNGIOV PHETH TOV TPEXOVTA POPO KEPIDV TOVG Y10l TO GYNUOTICUO TAKTIKOD
amofeLOTIKOV, HEXPIG OTOV TO CUGCMPEVUEVO TOGO TOV TOKTIKOD 0moBepaTIKOD YIVEL TOVAGYLGTOV {00 e T 1/3 TOL OVOHOGTIKOV
petoytkov keporaiov. To taktikd anobepaticd propei va ypnoyonomel yio kéAvyn oy petd and arxogacn e TakTikng
Tevikng Zuvédevong TV HETOX®V, KOl G €K TOVTOV dgv UToPEl va xpnoiporondei yio omotodfmote GALo Adyo.

Amofepotikd amoppoéonong: To amobepatikd amoppdenong oynuotiomke pe v amoppdenon and v Etaipeio tov
Bropmyavikod Kot eUmopikod KAGOOL TapaymynG COAV®Y Kol KOIA®v dokdv Kotd tov Mdio 2016. Eiopépovca taipeio tov
KAddov NTav 1 Zoinvovpyeia Kopivlov Etapeio Zuppetoxodv A.E.

A@oporéynTa amoBepaTiKd:
Ta apopoArdynTa omodepatikd apopodv Kuping os:

l. amoBepaTIKA TOV EYovv oynuaTioTel amd kabapd KEPON TPONYOVUEVOV ¥pNioE®V Kat To. onoia pe Pdon edkég dtatdéelg
avamTLELOKOV VOU®V, OTTKG ioyvay KdOe popd, dev Exovv poporoyndet, yiati ypnoipomombnkay yio tnv ardKTnor Téylov
TAPOYWYIKOV EEOTMGLOV,

1. amoBepatikd mov £xovv oynuaTioTel amd To UEPOG TOV adtavELNTOV Kabapmv KepdDV KABE yprong mov TpoépyeTol omd
ATOAAAGCOUEVO TNG POPOAOYinG £5000 KOl atd £€5000. POPOAOYNOEVTA KOTA E101KO TPOTO e EEAVTANGT TNG POPOAOYIKNG
VILOYPEMOT|G.

Ta avotépo amobepotikd LTopodv va Ke@oiolonomBovyv kot va dtovepnBovv (apod Anedoldv vtoynN oL TEPLOPIGHOL TOV popel
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va oyvovv Kabe @opd) pe amdeaon g Taktikng evikng Zvvédevong TV HETOX®V. e TEPIMTOON OTOPOOTS SOVOUNG 1|
Etapeia 6o kAnbei va kataBdiret tov avaloyodvta gopo.

17. Aavewkég VIoypPEDGELS

A. Emoxénmnon

H avdivon tov poaxporpdbeouwmv kot poyvnpddespov vnoypedoemv £xel ¢ eENG:

(ITooa o Evpd) 2018 2017
Mokporpo0copes VIOYPEDGELS

Tpoamelikdg davelopog ywpic eEaopdiion 21.147.775 26.687.140
Oporoytokd Adveto pe e&acpdiion 29.470.271 9.600.000
Xvoro 50.618.046 36.287.140

BpayvrpoBeopeg voypedoerg

Tpanelikdg davelopog yopig Eacpdiion 105.002.174 79.038.034
Bpayvnpdbeopo pépog poxponpdbecpov tpamelikod davelopog ympis Eacpdiion 5.476.888 7.833.571
Bpayvmpobeopo pépog pakponpdfesumy oporoylokdv daveiov e eEacpdiion 8.004.672 36.362.949
Factoring pe dikaiopo ovoywoyng 48.586.031 23.884.391
Xovolro 167.069.764 147.118.945
ZOVOLO OAVELIKDV VTTOYPEDCEDV 217.687.811 183.406.084

O nuepopnvieg AMEng T@v pakpompdbecumv daveiov £xovv g eENG:

(IMocd o Evp®) 2018 2017

Metago 1 kot 2 etdv 13.273.596 7.801.470
Metaéd 2 kot S etV 37.344.450 23.404.409
[Move amd 5 £t - 5.081.260
Xovolro 50.618.046 36.287.140
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Ta mpaypoatikd otafuicuéve péca emrdKlo TOV KUPOTEPOV Katnyopltdv davelspov g Etapeiog kot tov Opidov, Nrav ta
KétbL KoTd TNV NuEpopnVia avapopac:

2018 2017
(ITooa o Evpd) Tpéyov vrororwo Emtéxio Tpéyov vroloro Emitéxio
Tpamelucog daveropog (pakporpdOeopoq) 26.624.663 2,0% 34.520.710 2,0%
Tpanelicos davelopos (Bpayvmpddecpog) 105.002.374 4,4% 79.038.034 4,8%
Oporoytakd déveta 37.474.743 4,3% 45.962.949 4,3%
Factoring pe dwcaiopo avoymyng 48.586.031 6,2% 23.884.391 5,2%

To 2018, n Zoinvovpyeia KopivBov élafe véa ddveln tyovg Evpd 49,3 exat. Kot amomAnpmaoe Lokporpdhecua davela DVyoug
Evpd 17,1 ekat. Ta véa davela a@opodv Kupimg ypfon KEQoAIOV amd VOIGTAUEVEG KOl VEEG YPOUUEG OVOKVKAOVUEV®V
TOTOCEDVY 0O TPEXOVTA TpameliKd dAvELd TOV £X0VV TOPOLOIOVE OPOVG KOl TPOUTOOLCELS Y10, TN YPNUATOSOTN O EPYOV.

O1 BpoyvpdOecpeg TIOTOTIKES YPAUUEG EIvaL KUPIOE 0VOKVKAODUEVES TIGTMTIKES SIEVKOAVVGELG TOV KOADTTTOVV TIG VAYKEG TIG
Etaipeiog o ke@dAato kivnong ylo v ektédeon cuykekpiévav épyov v 31 Askepufpiov 2018.

O davewokég vroypedoels avénnkay katd Evpd 34,2 ekat. yio v Etaipeia kot tov Opido, A0Y® TV GNUAVTIKOV ovVOyKOV
Kkepaiaiov kivnong g Etapsiog.

Kotd 1o 2018 odloxAnpdbnkav pe enttvyio ot StompaylatedoeLS Le TIG TOTAOTPIEG TPATECES GYETIKA LLE TN LETATPOTT) CTLLOVTIKOD
HéEPOVG TV PpoyvmpOfecLmdV dAVELIKMOV VTOYPEDCEDV GE LOKPOTPOBeses. g €K TOVTOV, Ol dOVELNKEG VTOYPEDCELS TNG
Etopeiag, dyoug Evpd 25,1 ekart., avadiapfpmdbnkav emtuoydg HECH TEVINETOVG TOPATACNG Kot [e PEATioon Tov Opmv
TILOAOYNOTG TOV OUOAOYLOKOD doveiov TTov giye Anedei to 2013.

Yrobnkeg kot decpedoelg vep tpameldv EXovv Kotaypoeel ota evampata tayle ototyeia ™mc Etoapeiog. H Aoyiotikn a&ia tov
EVOTOONK®V 1] EVEYVPLIGUEVOV TEPIOVCLOKOV aTotyeimv avépyetar oe Evpd 40,7 ekar.

Kotd 1o 2018, dev tphinkav ot 6pot GUYKEKPUYEVOL YPNULOTOOIKOVOULKOD OgikTn Tng oOUPOCONG TOL KOWOTPOKTIKOD
oporoylokod daveiov wov eAnedn to 2013. O motdTpieg Tpdnelec mapeiyav TV avoyn TOvg (Waiver) yio Ty [Un TPNon TV

Op®V VTOV.

B. Zopgovia KIviGEOV TOV dUVELOUKOV VITOYPEDGEMV IUE TIS TOUELOKES POES AT AP TOOTKOVOUIKES OPAGTNPLOTNTESG

(ITooa 6 Evpd) 2018 2017

ZUVOMKO VTOLOITO daVELAKAV VIToype@dce®v TV 1 lavovapiov 183.406.084 200.336.763

Metafolég amd ¥pNUaTod0TIKEG dPAGTNPLOTNTEG:

Advelo avonedévta 49.316.441 6.425.745
AnomAnpopn doveispov (17.118.551) (24.228.290)
Yvoro petafor®@V amd xPNUATOdOTIKEG dPpacTNPLOTNTES: 32.197.890 (17.802.545)
Aowunéc perafolréc:
KepaAaomombévteg tokot 591.321 -
E&oda daveiov 660.661 870.874
Toxot 8.441.631 8.564.154
ATOTANPpOUEG TOKMV (7.609.778) (8.563.161)
2.083.835 871.867
ZUvoMKo6 VT6A0ITO davELaKAY vToype®@osv TNV 31 Askepppiov 217.687.810 183.406.084
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18. ®épog ercodnpoTOg

H avdivon tov mosdv Tov popov g160dMIaTog Tov avayvepiotnkov oty Katdotaon Zvvoiikov Eicodnpatog yuo tov Opido

kot v Etaupeio éxel og e€ng:

OMIAOX ETAIPEIA
(ITood o Evp®) 2018 2017 2018 2017
Tpéyov edpog (1.301.934) 301.080 (60.799) 313.768
Avoafarropevog Dopog (EEodo)/ Ecodo 1.809.590 4.572.626 1.653.037 4.733.107
®époc 'Ecodo 507.655 4.873.706 1.592.238 5.046.875

Tpéyov eépog

Sopeavo pe 1o apbpo 23 tov N. 4579/2018 o cuvtedestng POPOAOYIAG EIGOSNOTOG VOUIKAV Tpocdnt®v otV EALGSa oo To

TPEY®V VYOG 0V 29% Ba petmbei otadiaxd katd 1% emoing og akolovbwms:

- 28% y1a 10 @oporoyikd étog 2019
- 27% y1a 0 @oporoyikd étog 2020
- 26% y1a 0 @oporoyikd étog 2021
- 25% y10 10 @oporoykd £tog 2022 kau EmettaL.

H ocvpoovio tov popproctéov poporoytkod cuvieleoti) ivat 1 akdAovdn ya Tov Optko kot v Etarpeio:

OMIAOX ETAIPEIA
(ITood. o€ Evped) 2018 2017 2018 2017
Aoyetiko Képoog/(Enpia) mpo pépmv 6.706.376 (4.343.670) 1.005.240 (4.930.660)
1.944.849 1.271.643 291.520 1.429.892
2TOV QOPOAOYIKO GUVTEAESTN ( ) ( )
Mn skmintdpsva ££03a Y10 popoAoYIKoVS GKOTODC (367.568) (515.605) (376.489) (426.259)
Avayvopion pun mpotépaov avayvaplidpevev npiov 428.763 3.299.976 324.916 3.299.976
Enidpacn ¢oporoyikdv cuvteAestdv oAlodomng 455.976 (18.860) - -
AXoy" eopoh. Tuvtekeot - Eicoyoyn véov ®opov 1.996.131 - 1.996.129 -
Aowoi popot - 93.285 - -
DOPOG POVILOV SLaGOPHY - 429.499 - 429.499
MetoBol} pOpov TPONYOVLEVOV ETOV (60.799) 313.768 (60.799) 313.768
507.655 4.873.706 1.592.238 5.046.875
E@apnoctioc @oporoyitkoc 6VVTELEGTIIS 7,57% -112,20% 158,39% -102,36%
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Avafarriopevos opog

Ot avaorlOpEeVEG POPOAOYIKES OTALTIGELS KO VTOYPEDGCELG TTOV AOYIOTIKOTO 0KV, KOOMG Kol 01 KIVIGELS TMV GYETIKMV Aoyaplacpdv yio tov Optho kot tnv Etaupeia
omeKoviLovTal TOPaKAT®:

‘OMIAOX
Ynorovro Avayvopiopévn Avay\;c;fl :cusvn Aﬁﬁzz};p:szh Alhayi opod. cuvTELEGTI Ynmélorwo TV
. , myvl otV 2 Xvov. 2 AVAYVOPIGREVT] TNV e 31
(Moo 6 Evp®) - - Katdotaon z aAVAYVOPLEGPEVY 5 < Aowtd :
Tavovapiov Kotaotaon g Awgopég z Kardotaon Xvvolkov Agkepppiov
- 2 UVOMKOD otnv Katdotoon 2
2018 ATOTELEGPATOV z 2 Ewsodnparog 2018
Ewodniparog Amoteleoparov
(18.591.532) (1.101.697) - - 1.526.165 - 16.224 (18.150.840)
Evoopata [ayo
Avia Ty 947.195 (162.461) = = 584.715 = = 1.369.449
Yrokepodaodotnon 384.560 292.371 = = (93.370) = = 583.561
Mopaymya (1.989) 502.528 590.047 - (17.260) (20.346) - 1.052.979
Anobépara (910.200) - - - - - - (910.200)
Abvela (1.048.477) 170.268 - - 156.007 - - (722.203)
TTopoyéG TPOC TO TPOSOMIKS 496.824 18.108 (13.384) - (58.619) (10.560) - 432.368
MpoPréyerc 5.592.493 253.668 = = (199.810) = = 5.646.351
Avap. ‘Ecoda 7.137 2.784 - (232) - - - 9.688
ATUTAGELS amd GUUPAOELS e TEAGTES (208.661) (311.539) - (153.462) 50.793 - - (622.870)
Ao (656.572) (191.711) - - 59.273 - 3.864 (785.146)
Metagpepoueveg Popol. Znpég 3 341.140 3 3 (11.763) - - 329.377
Xivoro (13.989.223) (186.541) 576.662  (153.695) 1.996.131 (30.906) 20.088 (11.767.484)
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‘OMIAOXZ
Ynréroro Avayvoplopévn Avuyvcc‘;fllvousvn AMay o Ynéroro
. , mvl otV . Xvov. . . v 31
(ITood o Evp®) , . Katdotaon P AoyroTuc) Aowra, ,
Iavovapiov Katdotaon S OVOMKOD Awgopég moMTUH Aekepppiov
2017 Amoteleocpatov , 2017
Ewodnparog
, , (17.820.005) (771.527) - -
Evompora [Tayo - - (18.591.532)
Avia Ty 1.109.656 (162.461) - - - - 947.195
Yrokeparoodotnon - 384.560 - - - - 384.560
Mopdyoyo (1.839) (150) - - - - (1.989)
Amobépoto 144.863 (1.055.063) - - - - (910.200)
Adveia - 252.841 - - - (1301.318)  (1.048.477)
Mapoyég Tpog T0 TPoowTIKd 427.266 26.032 43.526 - - - 496.824
TpopAéyerg - 5.592.493 - - - - 5.592.493
Avap. Ecoda 2.408 4.508 - 221 - - 7.137
Amoutiosig and copPaosic ue merdTe - (154.312) - - (54.349) - (208.661)
Aourtd, (2.415.160) 455.705 - - - 1.302.883 (656.572)
XiHvolro (18.552.811) 4.572.626 43.526 221 (54.349) 1.565  (13.989.223)
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ETAIPEIA

(IMooa 6 Evpd)

Evooparo ITayw

Avia [Taya
Ymoke@aAotoddTnon
Hopdywya

Amobépata

Advewa

Hapoyég mpog T0 TPocHOTIKO
IpoPréyerg

Amoutnoelg and copufdoels pe merdteg
Aowtd

Metagpepopeveg Popod. Znpuég

Xovoio

Ynolowro

AlLayi] opol. cuvTELESTI|

WL o Kasiommen  Kovtesiom Eovoawo - ovemopopemomy | oanonaemomny o0
2018 AmotelecpaTov Ewsodnparog Koatdotaon Amoteleocpartmv Evcostjioroc 2018
(18.711.057) (1.074.795) - 1.526.165 - (18.259.687)
947.195 (162.461) = 584.715 - 1.369.449
384.560 292.371 - (93.370) - 583.561
(1.989) 502.528 590.047 (17.260) (20.346) 1.052.979
(926.424) - - - - (926.424)
(1.048.477) 170.268 - 156.007 - (722.202)
496.824 18.108 (13.384) (58.619) (10.560) 432.369
5.592.493 253.668 = (199.810) - 5.646.351
(54.349) (492.210) - 50.793 - (495.766)
(656.573) (191.711) - 59.273 c (789.012)
: 341.140 § (11.763) - 329377
(13.977.798) (343.093) 576.662 1.996.129 (30.906) (11.779.006)
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ETAIPEIA

Evoopoara [ayw

Avia [Tayo

Yroke@aAotoddtnon

Hopdywya

Amoféparta

Advewa

[opoyég mpog to0 TPoc®MIKO
[poPréyerg

Amoutioeig and ocvuPdoelg pe merdteg
Aowtd

Xovolro

Ynéhormo Avayvopiopévn Avayvopiopévn AMRovH 6T Ynélormo
mv 1l oty otnv Katdstaon Ao i ,11 Aourd v 31
Iavovapiov Kardotoon Y UVoMKOv ;{;GT::(T] 7 Agkepfpiov
2017 ATOTELEGPATOV Ewsodniparog oAtk 2017
(17.820.005) (891.052) - - - (18.711.057)

1.109.656 (162.461) - - - 947.195

- 384.560 - - - 384.560

(1.839) (150) - - - (1.989)

- (926.424) - - - (926.424)

- 252.841 . - (1.301.318)  (1.048.477)

427.266 26.032 43.526 - - 496.824

- 5.592.493 - - - 5.592.493

- - (54.349) - (54.349)
(2.415.160) 457.269 R - 1.301.318 (656.573)
(18.700.082) 4.733.107 43.526 (54.349) - (13.977.798)
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19. Ymoype®doeig Tapoy®V 6TO TPOSOTIKG

Soppava pe ta AILX.A. ot vroypedaelg Tov OpiAov TPog Ta AGPUAIGTIKG Tapeia Tov epyalopévav og avtr, dtaympiloviol o€
npoypdappato kabopiopévav sewlopopdv (defined contribution) kot og Tpoypappata kabopiopéveov tapoymv (defined benefit).

Bdoet tov epyaticon dikaiov ot epyalduevot dikatovvtal arolnpinong o nepintmon andAvong 1 cuvTa&loddTNong TO VYOG TG
omoiog oyetifetal pe TIC 0modoyég TV ePYAlOUEV@VY, TN OLUPKELD TNG VANPECING Kol TOV TPOTO amoymdpnong (amdAivorn 1
ovvta&odotnon). Ot gpyaldpevol mov mapattovvTal 1 omoAvovVToL He oattia, Og dkotovvtal amolnpioon. H ogerdpevn
armolnpinon, o nepintwon cvvraglodotnong, sivan ion pe 40% tov tocov mov Ha Katafarldtav o mepinTwon amdAvong dvev
attiag. To mocd g amolnpuioong mov KotaPdiietor tedkd amd v Etapeio kabopiletar apod Anebel vwoym n tpovmnpecia
TV gpyolopévev Kat 1 apoBg Tovg.

i) Tpoypdupoza kabopiouévav ei6popv

Mo vroypémon Bempeitar 6T apopd Tpodypappe kabopiouévav icpopov (defined contribution) 6tav Aoyileton 6 TAKTIKT
Bdon to dedovievpévo pépog owtic. H mpaxtikn avth gival mopopolo (e TV TPOKTIKN Tov TPoPAémetal and v 1oydovca
EXnvicn vopobeoia, onAadn v katafoin mpog ta Aceariotikd Topeio Tov pyodoTik@®V ELl6QOPOV Yo TNV Tpocpepheica
VINPEGIA TOV VITOAAMA®V.

ii) Hpoypauuora kabopiousvwv mapoymv

TN ta Tpoypdppate Tov KATOTAccoVToL 6TV Katnyopio tov kKabopiopévov mapoydv ta A.ILX.A. égovv Beomicel opiopéveg
OTTOLTIOELS OE OYEO0N LLE TNV OTOTIUNOT) TG VILAPYOVGAG VIOYXPEMONG KOBMS EMONG KOt TIG apYES KA TIS AVOAOYIOTIKEG VITOBETELG
OV TPEMEL VAL AKOAOVOOVVTAL KOTA TNV EKTIUNGT TNG LIOYPEDGCTG TOL ATOPPEEL amd oV T Ta Tpoypappata. H vroypéwon mov
Kkataympeitar faciletal omn pébodo g mpoPAenduevnc povédog mictmong (projected unit credit method), n omoia vroroyilet
™V Topovca a&io TG 0e60VAEVUEVTG VTTOYPEDOTG.

H xoBapn vroypémon tov Opilov oe oyéon pe mpoypdppoto kabopiopévav topoydv vroloyiletar Eexwpiotd yio kabe TAdvo
EKTILDVTOG TO TOGO TOV PEALOVTIKAV TOPOYDV TIG OTTOIEG EXOVV KOTOYVPMGEL Ol pYOulOUEVOL KATE TNV TAPOVLGO OGS KOl KOTA
™ dibpKelo, TponyoOUeEV®V TTEPLOd®V. O VTOAOYIGHOG YiVETAL TPOEEOPADVTOG TO TAPATAV® TOGH KOl OQUPOVTAS TNV diKon
afilo ToV 0010V GTOLKEI®V EVEPYNTIKOD OLTAOV TOV Tpoypappdtoy. To enttokio tpoe&dpinong faciletal o€ VYNANAG TOOTNTOG
ETOLPIKA OLLOAOYO TO OTOL0L ATOTIULDOVTAL GTO VOUIGHA e TO 0Ttoio Ba e£0AN00VV 01 TaPATAVD TAPOYES.

O avwbr vohoyiopudg yivetal o€ €tola PAaor amd SOMIGTEVHEVT AVOAOYIOTIKY €TOlpEin YpnoomoidvTag v HéBodo g
nmpoPrendpevng povadag mictmong (projected unit credit method).

To k6ot0G TpoiTNpPESiag avayvopileTol 6Ta OTOTEAEGLOTO ¥PNOTG KATA TV NUEPOUNVIO TPUYULATOTOINGNG THG TPOTOTOINONG
1N TNG TEPIKOTNG.

To kaBapd K66T0g TOK®V VIoAoYileTarl MG T0 Kabapd m0Go HETOED TN VTTOYPEMGNG Y10, TO TPOYPOALLLO KOOOPIOUEVMV TOPOYDV
KoL TG €VA0YNG a&lag TV TEPLOVGLOKMV GTOLXEIMY TOV TPOYPAUNIOTOS £mtl TO emttdkio Tpoe&dpinong. O Ouilog avayvmpilet
010 TopoKato kovdvia ¢ Katdotaong uvoitkod Eicodnpotog tig akdrovbeg petaforés oty vroypémon kabopiopévng
TOPOYNG:

— Kéot0g vanpesiog mov amoteleitor amd TpEYov KOGTOG VANPESING Kol KOGTOG TPoUmNpesiog, kEPOM kot {npieg
MEPIKOTMOV KOl 11 SLUVNBIGUEVOVS SLAKAVOVIGLOVG OTO GALD £5000/£E050 EKUETAAAEVONG
— Kabapd ypnpotoowovopikd £€6000 1 ££000 T YPNILATOOIKOVOULKA ££000

Eravextymoei, mov amoteAovvtor omd ta avoroylotikd kEpdN M {nuieg,, avayvopilovior opécmg OTNV KOTAGTOOM
YPMUOTOOTKOVOUIKNG B€ong pe v aviroyn yxpémon 1 TOTMOY TOV OTOTEAECUATOV €1G VEOV UECH TOV AOITMY GUVOMK®OV
€1000MUATOV TNG TEPLOGOL OV TPAYHATOTOOVVTAL O1 ETOVEKTIUNAGEIS 0V AVATOEIVOLOVVTOL OTO OTOTEAEGHLOTO XPT|ONG OE
LETAYEVECTEPES TEPLOOOVE.
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O mivakeg mov akolovBolv gpeavitovv ) ovvleon g kKabapng damdvng Yo T oYeTikn TPOPAeyn mov Kataympndnke ota
amoteAéoaTo Kot ota ide kepdhiato Tov Opilov kotd Tig ypnoeg 2018 kot 2017, avrictoya.

a. Meraporéc oty mapovoa alia Tne vroyxpéwong yro Tov Oprko kon v Etonpeio

(Moo o6& Evp) 2018 2017

Metaforéig otnv kKabopi vroypémon avoyvopiopéves otnv Karaotaon
Xpnpotookovopikng Oéong

Ynorowro v 1 lavovapiov 1.713.177 1.487.992
Mapoyég mov TAnpdONKav (154.699) (187.066)
20HVoLo damAvNG IOV aVayVEOPIoTNKE 6T0 AELITOVPYIKO ATOTEAEGHLA 217.138 262.161
YHvolo damdvng mov avayvopictnke ota Aoutd vvolikd Eicodnpata (46.152) 150.090
Ynaorovwo tnv 31 Askepfpiov 1.729.465 1.713.177

AvValven d0TavAV OV AVayYVOPIGTIKAY 6T0 ASITOVPYIKO ATToTéLEopHA

Kootog tpéyovcas anacyoinong 88.868 83.919
Koéotog mpovnnpesiog katd v nepiodo 1.239 17.044
K66710G mEPIKOTMV/SI0KOVOVIGUMV/TEPUATIGLOD VINPEGTNG 101.564 137.511
Tokog otV vIoYpEéon 25.467 23.688
XOVOLO SUTAVAV TOV UVAYVOPICTNKOV 6TO ALITOVPYIKO ATTOoTéELEGRO 217.138 262.161

Avéioon damavav Tov avayvopioctnkay ota Aowtd Xvvoikd Evcodnqpata

Avoloylotikn {npud /(k€pdog) - OIKOVOLIKEG VTTOBEGELS 36.777 26.399
Avoloylotikn {npd /(k€pdog) - epmetpio TEPLOSOV (82.929) 123.691
Yvoro damavdv mov avayvopictnkey 6ta Aowtd Xvvolikd Ewcodfiporta (46.152) 150.090
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B. AvaioyioTikéc TO.PadOYES

O1 Baowkég mapadoyés oTig omoieg PAcIoTNKE 1 AVAAOYIGTIKY LEAETN Y10 TOV VIOAOYIOUO TG TPOPAeyYNG etvar ot eENg:

2018 2017
Emitdkio mposEdpAnong 1,61% 1,50%
IMinbwpropdg 1,50% 1,50%
MeAhovtiky AvEnon ooy 0,75% 0,50%
ALGPKELD VTOYPEDCEDY 15,01 15,44

Y. Avdivon gvaeOnociog

H vroypéwon napoydv tpog 6to mpocwmikd (Defined Benefit Obligation — DBO) e&aptdrtat amd Tig vmobécelg exkmdvnong e

avaroylotikng perétng. ‘Etot, katd v nuepopnvia avapopds, ntot otig 31 Aekepppiov 2018:

o Eadv eiye ypnoomombei emtdkio npoeEdboinong kotd 0,5% yapniotepo (dni. 1.11% avrti

1.61%) t6te To DBO B0 Tay vymAdtepo katd 7.94%.

e Eav &ixe ypnopomombel emrokio mpoe&dpinong katd 0,5% vymidtepo (SnA. 2.11% avti

1.61%), tote t0 DBO 0a frav yauniotepo kotd 7.21%.

e Edv eiye ypnowomombei avénon anodoymv kotd 0,5% vynAidtepn (oni. 1.25% avti 0.75%),

t61e T0 DBO B0 Tty vymidtepo katd 7.97%.

e Eadv gixe ypnowonombei avénon amodoydv katd 0,5% younrotepn (dni. 0.25% avti 0.75%),

t61e 10 DBO 00 fTav yapniotepo katd 7.31%.

0. Avdlvon avopevopevig opipavong

(ITood o Evpd) 2018 2017

MipotepO TOV £VOG £TOVG 12.924 30.694
Meta&d 1 ko 2 gtmv 28.702 -
Metaé&d 2 ko 5 etdv 81.390 77.685
[ave omd 5 £ 2.101.835 1.604.798
XOvoro 2.224.851 1.713.177
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20. Hpopréwserg

H «ivnon tov paxpoypoviov tpofréveany, e&apodpevns g IIpopreync vroypedoemv TOPOYDOV GTO TPOSONIKO (onpeinon

19) v 1 kGtwot Yo Ty Etatpeia kot tov Opko:

(ITooG og Evpo) Aourég IpoPréyerg

Ynérorwmo Tnv 1 Iavovapiov 2017 137.753
[pdobeteg mpoPréyelg xprioemg -
XpnoomomBeices TpoPfréyelg -

Ynéhowo Tnv 31 Aekepppiov 2017 137.753
Ynaororro tnv 1 lavovapiov 2018 137.753
[Ipdcbeteg mpoPréyels ypnoewg -
XpnoyormowBeices TpoPriyelg (39.818)
Ynaorovro tnv 31 Agkepppiov 2018 97.935

To mocd ¢ mapandve wpoPreyng apopd eEmdikactikéc dwupopés g Etapeiog pe tpitovg ko vmoAoyiletar Pdoel tmv
EKTIUNCED®Y TOV VOUIKOD TUMUaTOS ¢ Yo v ékPacn tov dweopdv. H mpdPfreyn dev avouévetor vo ypnopomomel
g€olorAnpov katd o 2019. H Awoiknon tov Opidov Bewpei v oynpaticpévn poPAeyn ¢ ETOPKN Kol OV AVOUEVETOL VO

avakOyel EMIAEOV GYETIKN emPApLVOT).
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21. Tpopn0svTig KOl AOUTES VTOYPEDGELS

H avdivon tov [Ipounfeutdv kot Aomdv vroyxpedoewv yia Tov Opho kot v Etarpeio etvor n kdtmOu:

OMIAOX

(ITooa o Evpo)

[IpounBevtég

Acpoloticol opyavicpol

[Mocd opetddpeva € GLUVOEdEPEVD UEPN
Mepiopata TAnpotén

[Mototég didpopot

"E&oda yprioemg dedovievpéva

Dopog Ercodnpartog

Aowmoi opot kot TEAN

Xovoio

2018 2017
88.535.266 68.325.365
877.494 812.515
7.806.377 5.792.734
1.671 1.671
556.821 5.941.837
3.001.692 2.624.061
85.995 -
1.008.396 617.891
101.873.711 84.116.075

H a0énon tov opetldv ot [Ipoundevtég tov Opitov amd Evpd 68,3 exart. kotd v 31 Aekepfpiov 2017 og Evpd 88,5 exar.
katd v 31 Aexepfpiov 2018 opeiletal kKuping otig avénuéveg vroypedoels o mpoundevtég A’ YAdV mov dnpovpyndnkoy
amd mopayyerieg katd toug teElevtaiong puveg tov 2018 g andppoto tng avEnuévng dpactnpdmrag e Etaipeiog katd to

dtdoTnpo avTo.

ETAIPEIA

(IMocd 6 Evpd)

IpounBevtég

Aoc@aAoTikoi opyavicol

[ocd opethdpeva o€ GUVOEdEPEVLL UEPN
Mepicpata TAnpotén

[Mototég d1dpopot

"E€oda yprioemg dedovievpéva

Aowmoi opot kot TEAN

Yovoio

2018 2017
83.489.002 68.308.481
877.494 812.515
2.938.261 5.618.110
1.671 1.671
556.821 635.120
2.941.320 2.620.528
= 617.891
90.804.568 78.614.316
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22. NoMmcsg

A.  Znpovriki A0YloTIKI) TOAMTIKY
Ta éc0da empetpodvtar pe Pdon to tipunpa mov €xst opiobei ot cdpuPacn pe tov mEAATN, EEQPOVUEVOV TOV TOGMYV TTOL
€10MPATTOVTAL Yo Aoyaplacid Tpitwv 1 tov Anpociov. O Outhog avayveopilel o 0000 OTOV LETAPEPETAL O EAEYYXOG EVOG

TPOTIOVTOG 1| LG VANPECIOG GTOV TEAATT.

H Ertopeio vioBétnoe mpdéwpa to AIIXA 15 «Ecoda and XZvpPdceic pe Iehdtegy pe apywkn nuepopnvia epappoyng mv 1
Iavovapiov 2017.

TMo v avolotikn Teptypoen TG GYETIKNAG AOYIOTIKNG TOATIKNG PAEne onpeioon 4.3.
B. Koamnyopisg mpoiovtv Kol vanpeciov

"Epya mopoywyne Kot tapadoone yaAdBdveav cmlnvoy

O Ophog mapdyet Kot TovAdet eEQTOMKEVILEVO TPOTOVTO TTOV YPTGLLOTOLOVVTOL OO TOVG TEAATESG TNG KUPIWMS Y10l TNV KOTAGKELT
¥EPoAiV Kol VTOOUAACTIOV OYOYOV LETAPOPAS TETPEAAIOD KAl PLGIKOV aEPIOV KAOMG Kol COANVEG YEDTPNONG. COLPOVA LUE
TOVG OPOVG TV GLUPACEDY KoL AOY® TOL VYNAOV Pabpod e&atoplikevong, Ta TpoidvTo ovTd dev £X0VV EVOALUKTIKY YpNor Kabdg
TAPAYOVTOL COUPOVA LE TIG TPOSLOYPOPEG TOV TEAUTMV, KOl O EK TOVTOL VPIGTATAL EKTEAESTO SIKAIMUA TANPOUNG EVOVTL TNG
eKTELEOG IOV €YEL OAOKANPWOEL péypL T dedopévn nuepopunvia, av n copupacn teppatiotel and tov TEAITN 1 and GAAO LEPOG
v, Adyovug ektdg amd v advvapio g Etapeiog vo ektedéoet ta ovppovnfévta. I'a toug mapomdve Adyovg, to £600a amd
Této10, £pyoa avayvopilovtol 6Tadlokd e TV TEPodo ToL YPOVov.

Kotiodoxkoi
Ot kothodokol YpNoYOToOHVTAL KUPIMG OTOV KOTACKELUOTIKO TOUEN KOl CUYKEKPLLEVO MG OOUIKG GTOLXEI HLETOAAIKMV

Kataokevdv. To £€6080 Yo avTA TO TPOIOVTA AvayvVOPIleTaL 68 GLUYKEKPILEV XPOVIKY OTIyUN, dnAadn otav petafipaletot o
€AeYY0G TOV TOANOEVT®V TPOIOVTIMV.
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I'.  Avéivon mroifoeov

2TOVG TOPOKAT® TIVOKES TAPOVGLALOVTIOL 1 YE@YPOUPIKT KOTAVOU TOV TOANGEWDY, 1 AVOALGT TOV TOACEOV GTI KOPLES
KOTYOPIEG TPOTOVIMV KOl VN PECIOV KAOMG Kol 0 St ®PIo OGS 6050V PAGEL TNG OVAYVMOPLGTG TOL E1TE KOTA [LE TNV TAPOS0 TOV
xPOVOUL €lTE KATE GUYKEKPLEVT] YPOVIKT] GTIYUN.

OMIAOXZ ETAIPEIA
(TMooé og Evpd) 2018 2017 2018 2017
Kvpieg yeoypagikés meproyig
EMGda 18.344.493 137.800.289 18.344.493 137.800.289
Aowrég yopeg Evponaikng Evaong 185.910.734 76.080.185 185.910.733 76.080.184
Aowéc Evponaikég ympeg 13.432.978 4.624.556 13.432.978 4.624.555
Acia 4.327.700 36.373.277 623.642 36.373.277
Apepikn 249.147.023 80.929.375 205.063.397 71.062.145
Appucn) 4.138.961 177.471 4.138.961 177.471
475.301.888 335.985.153 427.514.204 326.117.922
(TMooé og Evpd) 2018 2017 2018 2017
Kvpieg opadeg mpoiovraov
ToMpveg ybivBa 429.608.488 291.000.662 389.984.044 284.903.748
Kotodoxkoi 28.569.230 35.826.204 28.569.230 35.826.204
Mool TpOTOV VAGV Kot AOdV Tpoiovimv 17.124.170 9.158.287 8.960.930 5.387.970
475.301.888 335.985.153 427.514.204 326.117.922

O S10y®PICHOG TV EGOSMV PACEL TOV XPOVIGLOV avayvdplomng ivar 1 katwbt yia Tig ypnoetg 2018 kot 2017 oe cvope@via e Tig
npoPréyelg tov AIIXA 15:

OMIAOX ETAIPEIA
(Tocé oz Evpd) 2018 2017 2018 2017
"Ecoda mov avoyvepiotkay e Ty Tdpodo Tov xpdvov 429.550.228 287.884.802 383.031.007 281.787.887
"Ecoda mov avayvepioTnKov 6€ GUYKEKPLLEVT YPOVIKT|
oty 45.751.660 48.100.351 44.483.197 44.330.035
475.301.888 335.985.153 427.514.204 326.117.922

Ta é0000. MOV OVOUEVETOL VO OVOYVOPLOTOUV GE EMOUEVEG TEPLOOOVE Kol OYETILOVTOL HE TNV EKTANP®OT CLUPATIKOV
VIOYPEDCEDV 1) OTOIES KOTA TNV NUEPOUN VIR AVOPOPAS dEV £X0VV EKTANP®OEL £iT€ GTO GUVOAD TOVG €iTE LEPIKADG AVEPYOVTOL GE
Evpd 49,3 ek. kat 50,6 k. yio tov Optho kot v Etoupeia avtiotorya. To mocd avopéveratl va ovayvopiotel to 2019 pe fdost
Ta Ypovodtaypdppoto Tov Vo ektédeot) cupPoraiov v 31 AskepPpiov 2018, tov onoinv 1 olokAnpmon avouévetat vo AdPet
XOPO. GE SIAGTNLO LIKPOTEPO TOL £TOVS OO TNV TTEPI0O0 AVAPOPUS.
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A.  ZopfoaTiKd TEPLOVOLOKE OTOLYELN KOl VITOYPEDCELS

O mapaKdTe TVOKOG TAPEYEL TANPOPOPIEC TYETIKA LLE TAL GLUPATIKA TEPLOVGLUKA GTOLYEIN KOt TIC CUULPATIKEG VTOYPEDCELS TNG
Etaipeiog kat Tov Opiiov:

OMIAOXZ ETAIPEIA
(IIocd oz Evp®d) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Yvppatikd Tepovclokd cTotygio 69.454.752 38.547.376 40.336.970 28.000.038
Soppatikég VoY PEDCELG 3.200.000 2.981.858 3.200.000 2.981.858

O ypoviopd TG avayvApPLoNG 6050V, TOV TILOAOYNCEMY KOl TOV EICTPAEEDV HETPNTOV EYEL MG UTOTEAEGILO. TILOAOYNUEVEG
OmoTNOES amd TEAGTEG, U1 TULOAOYOVUEVEG OmOLTHOES (CUUPOTIKG TEPLOVCIAKG OTOlXEln) Kol TPOKATAPOAES TEAUTMOV
(ovpPotikéc vToyPEDOELS). AVTA TO CLUPOTIKG TEPLOVOLOKE OTOLXEN KOl 01 GLUPOTIKES VITOYPEDGELS TopovGLalovTal EeymploTtd
OTIG KOTAGTAGELG XPMLLOTOOIKOVO KNG BEong Tov Opiiov kot g Etarpeiog.

IMo ta TpoidvTo Kot TIC VINPEGIEG Yo To 0701l Ta £6000. avayv@pilovtatl e TV TAPOdo TOL YPOVOVD, OTTMG TO. TPOCUPUOCHUEVA
OTIC OMOLTIOELS TOL TEAQTN TPOidvTa YOAVPa, Ol TYOAOYNOELS YivovTal aviaioyd LE TNV TPA0d0 TOV EPYUCIOV KOTAGKEVNG,
GULOMVA LLE TOVG GLUPMOVILEVOVG GUUPOTIKOVS OPOLGE, Kot YiveTat:

a) elte kotd Vv enitevén copfotikdv opdonuwv (contractual milestones),

B) eite katd v TeEMKN TOpAdoon TOL TEAKOD TPOIOVTOG.

Tevikd, 1 TIOAOYNON TPAYLOTOTOLEITOL LLETA OTTO TNV OVOYVAOPLOT) EGOOMV Y10, TPOGAPUOCUEVO TPOTOVTO TOV TAPEYOVTOL LLE TV
mapodo Tov YPOVOL pe omoTélecpo vo ovayvopilovtal cupPatikd meplovclakd ototyeio. Evtovtolg, ot mpoxataforég
EIOTPATTOVTOL UEPIKES QOPEG OO TOVG TEAGTEG TPV OVAYVMPLGTOVV TO. AVTIGTOLYO £G000, WE OMOTEAECHO TNV OVAYVOPLON
SUUPATIKAV VTTOYPEDCEDY. AVTH TO GTOLYEIN TOV EVEPYNTIKOVL KOl TOL TodNTIkoy eppaviloviotl avd coppacn oto téhog kdbe
TEPLOSOV AVOPOPUS.

Ta éc0da OV avayvopilovial Ge GUYKEKPEVT XPOVIKT] GTIYUN TYLOAOYOVVTOL EITE TOLTOYPOVA LE TNV OVAYVDPLCT| TOVG Eite
HéGO o€ GOVTOUO YPOVIKO ot ond auTi).

85



2QAHNOYPrelA KOPINOOY

[ A N I

O kdtmO1 mivaxog Tapovstdlel TIG ONUAVTIKEG KIVIOELS TOV GUUPATIKAOV TEPLOVGIOKDV GTOLYEIMV KOl VTOYPEDCEDV Y10, TOV
Optho ko v Etoupeios:

OMIAOZ ETAIPEIA
Tvpfatika Topfotika
TEPLOVOLUAKA Xopfatikég TEPLOVOLOKE Xopfoatikég
(ITooa 6 Evp®) oToEin VTOYPEADCELS oTovyEia VTTOYPEDCELG
Ynaororrwo 1 Iavovapiov 2017 - - - -
AMAoy) AOYIGTIKNG TOMTIKNG 1.416.595 5.309.481 1.416.595 5.309.481
Avapopoopévo vrrérouro 1 Iavovapiov 2017 1.416.595 5.309.481 1.416.595 5.309.481
AvENon Aoy ekTApOoNG CLUPATIKAV VITOYPEDCEDV 38.547.376 - 28.000.038 -
Avénon Aoym ypnpdtov mov glonpdydncay, extdg and Tocd
OV AVOYVOPIOTNKOY MG £6080 KOTG TNV SLdpKELL TNG - 2.981.858 - 2.981.858
TEPLOSOL
Ecoda TIOL QVayVOPICTNKAY Kot cl{pnsptkn(p?ncav oTIS ) (5.309.481) ) (5.309.481)
ZopPoTIKES VTIOYPEDGELG GTIV 0PN TG TEPLOSOV
Yoppatikd TEPLOVCLOKEA GTOLXED TOV OVAYVEOPIGTNKAY GTNV
apyn TG TEPLOdov Kot petapépnkay otig Epmopikég (1.416.595) - (1.416.595) -
OTOLTHOELG
Ynohouro 31 Askepfpiov 2017 38.547.376 2.981.858 28.000.038 2.981.858
Ynaororrwo 1 Iavovapiov 2018 38.547.376 2.981.858 28.000.038 2.981.858
ZUVOAOYLOTIKES SLOPOPES 1.427.812 - - -
AvEnon Aoy ekmApoong cLUPATIKGV VITOYXPEDCEDV 68.323.285 - 40.336.970 -
Avénon Adym ypnpdtmv Tov glompdydnoav, ektdg and Tocd
OV AVOYVOPIGTNKAY 0G £6000 KOTA TNV SdpKeLo. Tng - 3.200.000 - 3.200.000
TEPLOSOV
Ecoda IOV OVayVOPICTNKAY Kot @unsptkn@?ncav oTIS ) (2.981.858) ) (2.981.858)
ZopPoTIKEG VTOYPEDGELG GTIV OpYT THG TEPLOSOV
SopPatikd TEPLOVCLOKE GTOLXEIN TTOV OVALYVOPICTNKAY OTNV
apyn ™G Teptddov Ko petapépinkav otig Epmopikég - -
OOUTAGELS (38.843.721) (28.000.038)
Ynohouro 31 Askepfpiov 2018 69.454.752 3.200.000 40.336.970 3.200.000
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E. ’'Efoda copfdocov

H Awixnon avopével 6Tt ot apoifég, ot mpopndeteg kot o GAAa ££060 TOV GLVOLOVTOL LE TNV OTOKTNON GLUUPAcE®V Yo Epya
TOV EVEPYELOKOV TOUEN EIVOL AVOKTAGLOL.

EmumAéov, ot damdveg yo v ekmAnpmon g cOUPAcNG KEPOANOTOOUVTAL €0V GUVOEOVTOL GUECO LE TO OVTIIGTOLXO
TEPLOVOLOKO oTowelo Kot elvan avaktiolpes. Tétowov eidovg ovpufaticés damdveg pmopel vo TeEPAAUPAVOLY VAKE TOV
APNOLOTOLOVVTOL Y1 SOKILES TOV £IVOL ATAPALTITES YO TV TOPAY®OYY], KOGTOS EpYaGiag, 0oPIAoTpa Kot dAA 5000 oL givart
ATOPAiTNTO Y10 TV EKTANPMOCT CUUPOTIKOV VIOYPEMCEDV LETA TV LILOYPAPT TNS SOUPACNS, OAAA TPty amd T petofifacn tov
eAEYYOL TV ayofdV 1 TNV TOPOYT| VINPECLOV GTOV TEALTT.

Q¢ ex tovtov, otig 31 AgkepPpiov 2018 o Ophog CPW £yet kataypdwel og ovpfatikd k6otog tocd Evpd 366 yih. mov
anewcoviletal o EEYMPIOTN YPOAULT TOV KUKAOPOPOVVTOG EVEPYNTIKOD.

Ta €€0da yuo TNV amOKINON M| TV EKTANPOOCT] TOV OTOLTHCEOV [og cOpPacng petaeépoviol oto Kootog [loinbéviav dtav
avayvepifovtal Ta oyeTikd £€60d0.

Egapuodlovtac v npoktikn eEaipeon tov AIIXA 15 napdypapog 94, o Ophog avoyvopilet to 1pdcobeto KOGTOG 0mOKTNONG Kol

EKTANPOOTNG TV cupPoiaiov aueca wg 5000 €av M mepiodog andcPeong TV TEPLOVSLOKOV ototyeiov Ba Tav éva £€tog 1
LKPOTEPT, ONAOON €AV 1 aPYLKT avapLevOLEVT dLdpKkeLla TG cVpPacng etval Aydtepo and éva £Toc.
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23. "E&oda ava karnyopio

H avdivon tov EEGdmv katd €16o¢ Yo Tov Opro kat tv Etarpeia eivor n kdtmdi:

OMIAOX

(IMocd 6 Evp®) 2018 2017

Koéo10g amobepdtov avoyvopiopévo wg é£0do 3583.224.069 249.956.097
Mopoyég og epyaldpevovg 24.054.305 19.660.679
Evépyeio 3.650.555 3.287.795
Amnocpéoeig 9.310.258 9.147.440
dopot 445.696 555.431
Acphlelec TIOTOGEDV 936.853 251.354
Aowmég aopdheteg 3.918.705 3.546.355
Evoiktol 1.012.005 1.024.988
Metagopd 23.408.542 15.936.954
"E&oda Srapripiong kot mpomOnong 357.181 273.906
Apoiég tpitov 28.728.585 15.049.691
Képon/(Enuiéc) and mapdywya 3.927.680 2.500.973
[popnBeieg 1.220.300 1.088.478
TOVOALOYILATIKES S10POPEG (111.394) (4.205.996)
Tovtipnon 3.331.439 1.056.190
"E€oda ta&idiov 1.533.538 1.462.263
Apopéc A, 158.948 177.999
Kowoypnoteg dandveg 187.858 117.371
Aowd £E0da 1.072.041 742.888

XYvoro 460.367.163 321.630.856




@ 2QAHNOYPrelA KOPINOOY

ETAIPEIA
(ITooa og Evpo) 2018 2017
Koéotog amobepdrmv avayvopiopévo og é£060 315.902.329 242.959.769
Hoapoyég oe epyaldpevovg 20.769.893 18.000.679
Evépyeia 3.650.555 3.287.795
Amooféoeig 9.305.530 9.142.756
Dodpot 436.711 552.521
Acphlelec TMOTOGEDV 839.555 251.354
Aowméc acQaleleg 3.879.159 3.499.763
Evoikiol 807.675 833.824
Metagopd 23.329.227 15.882.447
"E&oda Sropnuong kot Tpombnong 351.281 232.452
Apoiég tpitmv 27.988.822 14.976.656
Képdn/(nwiéc) amd mapdyaya 3.927.680 2.500.973
IpounOeieg 1.220.300 1.088.478
TovadAayLaTIKEG Slapopég (111.394) (4.205.996)
Tovtipnon 3.331.439 1.021.008
"E&oda ta&idiov 1.331.085 1.320.324
Apoipéc A3 130.025 176.010
Kowoypnoteg dambveg 187.858 93.529
Aowmd £E0da 978.636 730.497
Xovoro 418.256.314 312.344.839

O Opthog vAomotel oNUOVTIKEG EMEVOVGELS OTIV EPELVA KOL TNV AVATTLEN LLE OTOYO VO TAPEYEL GLVEYMS GTNV OyOpd TPOIOVTA
Kot VN pecies mpooTBépevng agilac, vo PEATIOVEL TIC Tapay®YIKEG SLadKAGIES, KaOMG KoL Vo TPOAYEL TNV OVOKVKAMGT VMK®OV
Kot TV 0pdn xpio”N TV PUGIKGV TOPV. To GUVOAIKO TOGH TOV SATOVAOV £PELVAG KOl AVATTVLENG TOV OVOYVOPIGTNKE MG STV
ot odpketa Tov 2018 avépyetar oe Evpd 515 yih.

¥10 KOVOOM «ApoiPéc tpitvy Tov Topandve mivako mepilappdvoviol apolBéc eheyktdv yuo T ypnon 2018 mocod Evpd
122.200 kou Evpd 160.200 yio v Etatpeio kot tov Opido avrtictoyo.
24. "E&o0da TpocsomKov

H avéivon tov EE6dmv mpocmnikod yio Tov Opko kot v Etaipeio sivol n katmoOt:

OMIAOX

(Mocd o€ Evpd) 2018 2017

ApoiBég kat ££080 TPOCOTIKOD 19.147.084 15.150.066
"E&0d0. koOWmVIKNG ao@aiiong 4.032.907 3.764.598
ZuvtoaglodoTikd KOGTOG TPOYPUUUATOY KABOPIGUEVOV EIGROPHOV 146.707 214.054
2uvto£l0d0Tikd KOGTOG TPOYPAUUATOV KABOPLGUEVOY TapoydV 217.138 262.161
Aowmég mapoyés oe epyalopévong 510.469 269.799
XYvoro 24.054.305 19.660.678
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Ta £€0d0 mpoowmkoy TepAapPdvovial 6Ta TAPaKAT® KovoLAla Tmv Evorompévav XpnHotootkovopik@V KaTaoTIcEMV:

Koéo10G toin0évtov
"E€oda d1d8eong
"E&oda dtoiknong

Xovoio

O ap1Opdg Tpocwmikod tov Opidov v 31 Aekepfpiov 2018 tav 502 (2017: 471).

ETAIPEIA

(IMocd 6 Evpd)

Apo1Pég kot €080 TPoc®TIKOD

"E&0d0. KOWVIKNG 0oQAAIoNG

2uvTaglodoTiKd KOGTOG TPOYPUUUATOV KOOOPIGUEVOY TAUPOYDV

Aowmég mapoyés oe epyaopévong

Xovoio

2018 2017
15.518.394 13.825.397
5.998.662 3.743.606
2.537.249 2.091.675
24.054.305 19.660.678

2018 2017
16.229.353 13.792.675
3.914.794 3.676.043
217.138 262.161
408.609 269.799
20.769.893 18.000.679

Ta ££0d0 TPOoSHOTIKOV TEPIAAUPAVOVTOL OTA TOPAKAT® KOVOLALL TMV ETULPIKMV YPTLOTOOIKOVOUK®OV KOTUCTAGEWDV:

Koéo10g toinBévtov

"E€oda d1dBeong

"E€oda droiknong

Yvvoio

O opBuéde mpocwmikod tng Etonpeiog tnv 31 Askepppiov 2018 frav 489 (2017: 460).

2018 2017
15.518.394 13.941.936
2.714.250 2.083.606
2.537.249 1.975.137
20.769.893 18.000.679
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25. Aowtd £c000

H avdivon tov Aowmdv e56dwv yio tov Opido kot v Etaipeia givot n kétodi:

OMIAOX

(IMocd 6 Evp®)

Emdotoeig Xprioemg

"Ecoda gvorikiov

"Ecoda mapendpevav acyoldv

"Ecoda a6 emovatipordynon e6dmv
Anolnuooceig

Képon amd ndinon evodpotmv toyiov
"Ecoda amd mapoyn vanpecsidv o€ Tpitovg
"Ecoda and avtiroyiopd Aomdv npofréyenv
Aowd 'Ecoda

Xovolro

ETAIPEIA

(ITooa 6 Evp®)

Emdotmoeig Xpnoemg

"Ecoda evowkimv

"Ecoda mopemopevmv aoyolmy

"Ecoda amd emavotipordynon e£66mv
Amolnpdoelg

Képdn and tdinon evodpotmv toyiov
"Ecoda amd mapoyn vanpecidv oe Tpitovg
"Ecoda amd avtihoyiopd Aomdv tpofréyemv
Aowd 'Ecoda

Xovvolo

2018 2017
35.570 7.039
17.886 11.160

812.961 990.917
37.062 -
255.390 19.893
20.161 811
= 28.665
39.818 -
691.725 1.263

1.910.575 1.059.748

2018 2017
35.570 7.039
17.886 11.160

812.961 990.917
37.062 -
255.390 19.893
20.161 811

- 28.665

39.818 -
691.725 1.263
1.910.575 1.059.748
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26. Aowrd £€oda
H avdivon tov Aowmdv e£60wv yio tov Opdo kot v Etatpeia givat n kdtodu:
OMIAOX

(IMocd 6 Evp®)

Znpigg and TOANGCT EVEDOUATOV TAYiOV

Zoppovievtikég vanpeoieg

Xovolro

ETAIPEIA

(ITooa o Evpd)
Zvppovievtikég vanpeoieg

Xovolo

27. XpnpoTtoolkovouikd £¢60da

H avdivon tov Xpnuatootkovoptk®v e6dmv yia tov Opho kot v Etoipeia eivor n kdtodi:

OMIAOX

(IToca 6 Evp®)
[Mototikoi téxoL
Képdn amd cuvorloypotikés Stopopég

Xovoro Ecodmv

ETAIPEIA

(ITooa o Evpa)
[Tototkol toxoL
Képdn amd cuvorloypotikés Stapopég

Yvvoio Ecéomv

2018 2017
1.097 -
190.400 -
191.497 -
2018 2017
190.400 -
190.400 -
2018 2017
83.460 93.656
223.363 29
306.823 93.685
2018 2017
82.285 93.656
223.363 -
305.647 93.656

92



A

2QAHNOYPre€lA KOPINGO

I o M X AN 9. \ N Q

Y

28. Xpnupotoowkovouikd £Eoda

H avdivon tov Xpnuatootkovopkodv e£66mv yia tov Opho kot v Etaipeia eivor n kdtodi:

OMIAOX
(ocd o5 Evpd) 2018 2017
Xpewotikoi tokol 6.087.606 7.916.433
"E&0d0 £yyunTIK®V ETIGTOADY 1.046.561 1.016.440
Aowmég mpounBeteg tpaneldv 69.027 182.737
AmnocBéoeig e£68mv daveiov 660.661 870.874
TOKOL GLUPOVIOV TPOKTOPEVOTIG HE AVOYDYN 2.354.032 647.721
Znég omd GUVOANRLYLOTIKEG S1pOpEg 9.885 342.816
Zovvoro EG6dwmv 10.227.773 10.977.021

ETAIPEIA
(ITooa o Evp®) 2018 2017
Xpewotikoi toKOL 6.087.599 7.916.433
"E&0d0 £yyunTIK®V ETIGTOADY 1.046.561 1.016.440
Aowég mpopnBeieg tpanelmdv 69.027 172.197
Amoocféceig €£0dmv daveiov 660.661 870.874
TOKOL GLUEOVIOV TPOKTOPEVOTIG HE AVOYDYN 2.354.032 647.721
Znég amd GUVOALALYLOTIKES SL0POPEG 9.885 342.816

Xvvoro EE60mv 10.227.767 10.966.481
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29. Agopeloeis Kol EVOEONEVES VITOYPEDGELG

29.1 Yroype®doeis 0mwd Aertovpyikég picddeeig

O Opihog puebmvet emPoticd 1.X., kot ypopelorég eykatactdoels pe Aettovpyikég pioddoetg. To HeEAAOVTIKA TANPOTEN GUVOALKE

pisbopata yio tov Opio kat v Etaipeio éxovv og e€nc:

OMIAOX

(ITooa o Evpo)
Arydtepo amod 1 gpovo
Metaé&d 1 ko 5 etdv
[epiocodtepo and 5 ypdvia

Xovolro

ETAIPEIA

(IMocd 6 Evpd)
Avyotepo and 1 ypodvo
Meta&d 1 ko 5 etdv
[IeprocdTEpO amd 5 ypdvia

Xovoio

2018 2017
643.913 498.643
1.449.589 1.099.578
351.200 63.000
2.444.702 1.661.221

2018 2017
504.279 498.643
1.033.144 1.099.578
351.200 63.000
1.888.623 1.661.221

Koatd ™ ypron 2018 mocd yw picBopata, avepydueva oe Evpd 1.012.005 kot Evpd 807.675 emPapvvav v Katdotaon
Yvvoikov Etcodnpartog tov Opirov kot tng Etaupeiog avtictoya. To 2017 ta avtictoyya mocd yio tov Opho kat v Etarpeia

aviiABav oe Evpd 1.024.988 kot Evpd 833.824.

29.2 Evogyopeveg vroypedoelg

O Oprog kot 1 Etaipeio xovv evoeyOUeVEG VITOYPEDOELS TPOEPYOUEVEG KUPIMG amd €YYUNTIKEG EMOTOAEG TPAme(®V OV

ekdidovtal ota TAGic1o TG GVVHBOVG dpacTNPLOTNTAS TOVG, MG EENG:

(IMooa 6 Evpd)

Eyyonoeig yio e£ac@dlion vroypedoemv Tpog Tpopndevtég
Eyyonoeig yio eacodhion ko ektéleong ovpPhoenv pe teldteg
Hapayopnpéves vTOONKEG KoL TPOOTUELDCELS - 0kOTTESA & KTipta

Eyyvnoeic amoutnoemv ekyopnpéveov pe avaymyn

AOUTEG VTTOYPEDGELS

Xvvoro

29.3 Kepoloaovyikéc dsopedosig

2018 2017
7.539.134 5.607.915
17.900.821 15.523.725
40.664.167 56.760.000
53.480.567 24.810.373
97.935 143.622
119.682.623 102.845.635

O1 KeQOAOVYIKEG SEGUEVOELG KOTA TNV Mpepounvia avagopds yia tov Optho ko v Etopeion aviABov oe Evpd 7.510.853

(2017: Evpod 3.351.585) ka1 apopovoe Kupiwg enevoDoelg 6e UNyavorloyikd eE0TAIGHO.
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29.4 AvELEYKTEG POPOLOYIKA YP1)OES

Ot poporoYKéG INADOELS TOV BuYATPIKOV VTOKEWTOL GUVIOWOG 08 EAEYYO OO TIG POPOLOYIKES APYES OTIG TEPIGCOTEPES OO TIG
dkaodocieg oTig omoieg 0 OpAog aokel Tig dpacTnptoTTéG TOV. AVTOol 01 EAEY)OL UITOPEl va 00N YGOoLVY GE TANP®UN TPOGHETOV
@opwv. O Ophog avayvmpilet TpdPreymn yio mpdcHetong POPOVS GE GYEST LLE TO AMOTEAECLLA TOV POPOALOYIKADV OVTAOV EAEYYOV
KT T0 TOGO TOL AVOUEVETOL VO TANPOEl (1 vo avoktnOet).

e 6,11 apopd 1 ZeAnvovpyeia KopivBov, ot yprioeig 2012 émg 2015 mapapévouv avéreykteg @oporoykd and tig EAANvikég
@oporoYIKES apyéc. T Tnv mapamdve mepiodo dev £xovv ekdobel TGTOTOMTIKA POPOAOYIKIG CUUUOPPMOONG OO TOV EKAEYLLEVO
ratd K.N. 2190/1920 toktikd ereyktn kabdc n Etapeio yia 11ig yproeig 2012 émg 2015 dev minpotoe T mpotimobéceic eAéyyov
evo yio v ypnon 2016 copeova pe v eykdkiio IIOA.1034/2016 ernABav GNLOVTIKEG TPOTOTOU|GELG AVOUPOPLKA LLE TO ETNCLO
TOTOTOMTIKO oL €kdideTot amd Nopypovg Edeyktég kot gleyktikd ypoaeeia, e cuvénelo yio To. popoAoykd étn 1.1.2016 -
31.12.2016, 1.1.2017 - 31.12.2017 kou 1.1.2018 - 31.12.2018 ot dratd&erg Tov apbpov 650 v 4174/2013 va tpomomomBodv Kot
VoL UV €ivot TAL0V VITOYPEDTIKY 1 EK30GT POPOAOYIKOD TIGTOTOMTIKOD 0d ToV TaKTKO eAeykth g Etaupeiag.

H Etaupeia élofe miotomomtikd poporoyikig cvppdpemong yio to £t 2016 kot 2017 and tovg taxtikovg EAeyktéc e evd Yo
v yxpnon 2018, n Etapeio &xet vraydei 6to poporoykd Eleyyo tov Opkmtdv Eleyktdv Aoyiotdv mov tpoPrénetat and Tig
dwta&ec tov apbpov 65A tov N. 4174/2013. O €leyyog avtdg Ppioketar og eEEMEN Kot 1 oxeTikn ékBecn QOPOAOYIKNG
GUUUOPO®ONG avapéveTal va, xopnyndei petd ) onpocicvon tov Xpnuatoowkovopikdv Katactdoemv g ypfoewg mov éAnée
v 311 AgkepPpiov 2018. To amotéreciio Tov eAEYXOV ekTYLOVUE OTL eV Bal EYEL ONULAVTIKTY EXIOPOOT) 0TI XPNHUATOOIKOVOUIKEG
Kortaotdoeic.

Emumpbdobeta, Paoet kpumpiov avirvong kivdovov, ot EAAnvikég popoloyikég apyés pmopel va emhéEovv v Etaupia yio
@OPOAOYIKO ELeYYO OTO TANIGLO TV EAEYY®V OV SEVEPYOVV O€ ETAUPEIEG TTOV ELOPAV TIGTOTOMTIKA POPOAOYIKNG CUUUOPPDCNG
HE COUQ®VY YVOUN TOV OpKAOTOD EAEYKTH. LNV MEPInTOOon ovtr], ot EAANvikég popoloyikég apyég éxovv to SiKoimpo vo
dlevepynoovy eoporoyikd Eheyxo Tov xpnoswv mov Ba emiéovv, Aopfdvoviag voyn TV gpyocio yw v €kd0oT TOL
TIGTOTOMTIKOO POporoYIKNG cuppdpowons. H Etaipia dev £xet AaPet kopio evIoAn EAEYXOV OO TIC POPOAOYIKES OPYES YL TIG
avéleykteg ypnoels. H Etaplo dev avapéver va mpokdyouv mpdcshetol 0Opot Kot TPocavsNoel; 6TO TANIGIO EAEYYOV TMV
EAMMVIK®OV poporoyIKOV apydVv.

30. Zvvadirayéc pe cvvoedepéva pépn

Q¢ ovvdedepéva pépn g Etapeiog Bempovvtar ot Buyotpicég Kot oL GuYYEVElS TG €TALPELNG, TO EKTEAECTIKA UEAN TOV
Ao ticod g Zoppfoviiov, Kabmg kat ot Buyatpikés kot o1 cuyyeveic etatpeiec Tov Opidov VIOHALCO SA/NV.

Ta vorowma Twv cuvariaymdv e Etaipeiag pe Buyotpikés Kot ovyyeveig g eToipeies Kot To OXETIKG e TIC GUVOAAAYEG OVTEG
omoteléspOTO £XOVV G EENG:

0) Xvvadlrayéc pe Ouyatpikég eToupeieg

2018 2017
(Moo a o€ Evp®d)
Epmopikéc kot Aoég anontnoeg 60.785.351 12.647.834
Svppatikd Teprovclokd ctotygio 8.000.592 17.677.229
Epmopikéc kot Aowég voypedoelg 392.661 172.319
HoAocgig Tpoidvtov Kot Aourd €600 205.119.404 71.062.145
Ayopéc Tpoiovtmv kat Aowrd £0da 671.494 120.253
B) ZXuvorhayéc pe pnTpikn eTonpsio *
(Hood o Evpd) 2018 2017
Epmopikég kot Aowmés amattnoeig 1.241.525 2.753.314
Epmopikéc Kot AOmég voypedoelg - 1.525.432
Ayopég mpoidvTev Kot Aoutd ££0d0 33.757 120.944

*: Iepthapfavovron n evdigueon pnepiki CENERGY S.A kot 1 tehikr punepikcp VIOHALCO SA/NV.
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v)  Xvvarhayég pe Buyatpikég Tov Opirov VIOHALCO SA/NV

(IMooa 6 Evpd) 2018 2017

Epmopikég kot Aowmég amattnoeis 23.206.239 17.192.444
Epmopikéc kot Lowég vnoypedoelg 3.260.190 3.920.359
MoAnoeig Tpoidvtov Kot Aowtd £5oda 8.941.506 7.571.241
MoAnoeg nayiov otoyeiov 687 271
Ayopéc Tpoidvtmv kot Aowmd £0da 7.103.164 6.317.053
Ayopég mayimv ototyeiov 114.281 70.423

0) Méin AX
(IIocd oz Evp®d) 2018 2017
ApoBég 158.948 177.999

Oleg o1 GuvaALayEG e oLVOEdEUEVOL UEPT] TTPAYLOTOTOMONKOV COUPOVE [LE TOVE YEVIKA OITOJEKTOVG EUTOPIKOVS
0povg kat Ba dtevBetnBovv Eviog EHAOYOL YPOVIKOL SLOGTNHHOTOG.

31. Teyovéra perayevéotepa g 31 Aekepfpiov 2018

Tnv 21n ®ePpovapiov 2019 to Yrovpyeio Epumopiov tov Hvopévev Tolteidv Apepikig (Department of Commerce, epe&ng
“DoC”) avakoivoe TIC 0OPLOTIKEG TOL OMOPACELS OTO TANIGLO TNg épevvag Yo eMPOAT eSICOTIKOV dUCUDV OTIC EI0AYMYEG
coMvav peydrov dopetpripartog (Large Diameter Welded pipes, epe&ng «cornves LDWy) amd tov Kavadd, v EALGda, tnv
Kopéa xor v Tovpkia (antidumping duty investigation, £pe&ng «Eépgova avTvtdumvyky). Tlapdpoleg avokovdoels yio
glo0y0yég coMvav and v Kiva kat v Ivéia giyav yivel 1o Aeképfpio 2018. v nepintoon g EALGSag, To DoC kabopioe
1060610 dacpov 9,96% yio T Zoinvovpyeio Kopivov.

e ovvéyela tov anopdcemv Tov DoC, otig 16 Ampikiov 2019, n Emutponn Aebvovg Epmopiov tov Hvopévev Ioiteidv
Apepicng (epeéng «ITCy») ohoxipmaoe kot VIEROAE TIG OPLOTIKEG TNG ATOPAGELS Y10 TNV EPEVVA AVTIVIAUTIVYK.

To ITC éxpive 6TL 01 El0AYDYEG SOUIKDY GOAV®V (dnAadn Koilwv dokmv) LDW a6 v EALGda dev tpokaroby 00Te GuVIGTOVV
ameIM) TpoOKANoNg oveL®doLS BAABNGS ot Propnyavia Twv HITA. Qg ek T00TOV, 01 SOLIKOL COANVES TOV KATAGKEVALOVTOL GTNY
EXLada. dev Ba kodveBov and 1o didtaypa avivtdumivyk (AD) mov Ba exdobel amd to Tunpa Epnopiov kot dgv Ba emBAndovv
ot oyetkol daopof.

e 0TL apopd TV eloayoyn pn dopukdv coinvov LDW, 10 1060616 dacpod avtvtaumvyk mov Ba emifAndei amd 1o DoC y
UEMAOVTIKEG E10AYMYEG COANVOVY HEYAANG Stapétpov and v EAAGSa Ba avérBel o 10,26%.

Ot elo0y®yég cOMVOV HeydAng dapétpov amd v EALGda, ot omoleg Ba éxovv mpaypatomomnBei otig HITA péypt v
nuepopnvia dnpocicvong g andpacng tov Yrovpysiov Eunopiov tov HITA, dev O vrdkevtol 6€ S00UOVG OVTIVIAUTIVYK, KOl
TOG( TPOCOPIVAV JAGHDV TOL TVYXOV Eyovv katafAindei, Oo emioTpapoiv.

H Awoiknon Bewpet 611 dev B vTApEet OVGLDONG EMIGPACT] GTNV YPNUOTOOIKOVOLIKT emidooT Tov Ouilov kan g Etonpeiog yo
70 2019 and T mopandve omopdoelg tov ITC, kot 6t1 1 Zwinvovpyeio KopivBov Ba mapopeivel aviayoviotiky Evavit Tov
AOTAV EIGAYOYEDV KOl TOTIKOV TOPOYDYOV COANVOV HLeYOAov dtapétpov otig HITA, Adym tov cuvOnkdv mov emtkpatodv otV
ayopd tav HITA (avénpévog aptBudc vémov £pymv aymydv), Kot Tng DYNANG TOOTNTAS TPOIOVIMV KOl VINPECIOV TOV TPOCSPEPEL
6T0VG TeEAdTEG TNG ot HITA.

Agv vhpYovV GAAL LETAYEVESTEPQ TNG NLEPOUNVIAG OVAPOPAS YEYOVOTA TO. OToia B0l ETPETE VO TAPOVGLUGTOVY GTIC TOAPOVGES
Xpnuarookovopikéc Koataotdoeig  mov 0o enépepay KUTO10 TPOGAPLOYT GE QVTEG.

*hhhkkhkhhrkhkhkhkkhhhkhkhkkhhrrhkrhkkhkhrrhkkhihiihhhkhiiiihiiik
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O ITIPOEAPOX TO A.L.

MEAETIOZ ®IKIQPHX
AK 511386

Afnva, 24 Tovviov 2019

O ENTETAAMENOX O OIKONOMIKOX
XYMBOYAOX TOY A.X. AIEYOYNTHX
ANNHE AHMHTPIOS
ETAX;%E(Z):ZZAOZ ITAITAAHMHTPIOY
AA 035130

O MIPOIZETAMENOZX
AOTI'IETHPIOY

IMAYAOX
KOYMIIHX
AB 589945
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I'. "’Ex8gon Eréyyov AveEaptntov Opkmtov Eleyktiy

98



KPMG'

"Ex0gon Aveaptntov Opkotov EAeykt

[Ipog tovg Metdyovg g
ZQOAHNOYPTEIA KOPIN®OY BIOMHXANIA ZQAHNQN A.E.

"Ex0gon EAéyyov enmi tov Etanpik@v kor Evorommpévov Xpnpatoowkovokov Kotootaoewv

I'vopn

‘Exovpe eiéyEer tic ovvnupéveg Etaipucég kot Evomompéves Xpnpatoowovouikés Kataotdoelg tng
SQAHNOYPI'EIA KOPIN®OY BIOMHXANIA ZQAHNQN A.E. (n «Etoipeio») mov amotehovvtat and
v Etapuc kot Evomomuévn Katdotaon Xpnuotootkovopkng Oéong g 31 Aekepppiov 2018, 11g
Etaipicég ko Evomompéveg Kataotdoelg Xvvolkov Eicodnuatog, Metaforav [diov Keparaiov kot
Tapewokdv Podv g ypnong mov éAn&e v muepounvio avty, KoODOG Kol TIC INUELDCELS TOL
wepLapPBivooy TEPIANYN ONUAVTIKOV AOYIOTIKOV apydv kot pefddmv Kot Aowmég eme&nynuatikég
TANpoPopiec.

Kotd ™ yvoun pog, ot cvvnupéveg Etapwcég koar Evomompéves Xpnpotoowovopkés Kataotdosig
mapovstalovv gvioya, and kdbe ovolddN amoym, T ypnuotootkovoutkn 0éon g XQAHNOYPIEIA
KOPIN®OY BIOMHXANIA ZQAHNON AE. kot tov Buyatpikedv avtig (o «Opthogy) katd v
31 Aekepppiov 2018 kot Tn ¥pNILATOOIKOVOLLKT TNG EMIO00T KOt TIG TAUEINKEG TNG POEG YO TN YPTOT) OV
€nge v nuepounvia avt) ovpeova pe ta Atedvr Ipodtoma Xpnporootkovotkng Avagopds, 6mwoe avtd
&yovv viobetnBei and v Evpondikn Evoon.

Béon I'voung

Atevepynoape tov Edeyyd pog couemve pe ta Aebvn Ipdtoma e Eheyktikng (AIIE), énwg avtd éxovv
evoopatmdel oty EAAnvikr NopoBeoio. Ot evbbveg pag odupmvo, pe ta TpdTuma ovtd meptypapovol
mepatépw oty evotto ¢ ékbeong pog «EvBdveg Eleyktn yia tov Eleyyo tov Etapikdv kot
Evomompévav Xpnuatoowovopikov Kotaotdoewvy. Eipoote aveEdpntol and v Etapeio kot Tig
gvomotovpeveg Buyatpikég g oopemva pe tov Kadwa Agovtoroyiog yio Erayyelpotieg Aoyiotég tov
Svpfovriov AeBvav Tpotinwv Agovioroyiag Aoyiotdv, OTmg ovtdg Exel eveopatmbel otny EAAnvum
Nopobeoia, kot TIg amoutioelg dgoviodoyiog mov oyetTilovior pe Tov €AEYY0 TOV ETOPIKOV KoL
EVOTIOUUEVAV YPTLOTOOTKOVOUIK®Y KOTOoTAcE®V 0TV EALASO Kot Eyovile EKTANPMGEL TIG OEOVTOAOYIKEG
LG VTOYPEDCELS COUPMVA LLE TIG ATULTHOELG TNG 10YLOVGAG VOopobeaiog kot Tov Tpoovapepdpevov Kmdiko
Agovtoroyioc. [Tiotevovpe OTL ToL EAEYKTIKA TEKUPLOL TOL EXOVUE OMOKTNOEL EIVOIL ETOPKN KOt KOATAAANAQ
va Tap€YoVV BACT Y10 TN YVOUN HOG.

Alro Oépa

E@iotovpe v mpocoyn cog oto yeyovog ot ot Evormompéves Xpnuotoowovopkés Kataotdoelg g
Etaipeiog yio tnv mponyodpevn xprion mov €Anée v 31 AekepPpiov 2017 dev eivon ereypéveg amd Opkmtod
EAeykt.
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Ev0vvn g Aroiknong eni tov Etapik@v kar Evomommpévov Xpnpatoowovokov Kataotacswv

H Awiknon €xet mv evBdvn yuo v katdption kot edAoyn tapovcioomn tov Etapikdv kot Evorompévev
Xpnuatootkovopk®v Katactdcemv cdpemvo pe to Aedvr [Ipodtoma Xpnpotootkovopukng Avagopag,
om¢ owtd Exovv viobetndei and v Evpondikn Evoon, 6mog kot yio exeiveg Ti dikhideg ecmtepikon
gAéyyov, Tov 1 Atoiknomn kabopilel og anapaitnteg dote vo kabiotatat SuVoTh 1 KATAPTIOT ETULPIKDV Kot
EVOTOUUEVAOV YPNIUATOOIKOVOUIK®DY KOTUCGTAGEDV, OTOAAAYUEVOVY OO 0VGLMOES CPAALN, TOV OPEIAETOL
gite og amdn eite oe Mabog.

Koatd v katdption tov TopiK®V Kol EVOTOUUEVOV XPNLATOOIKOVOUIKOV KATAGTACE®Y, 1| Aloiknon
glvar vevBovn yuoo v a&oAdynon g wavotroag g Etapeiog kot tov Opihov va cuveyicovv
SpacTNPLOTNTA TOVG, YVAOGTONOIOVTOG OOV GLUVTPEYEL TETON TEPIMTMON, Ta Bépata Tov oyetilovton pe )
ouve Lo eV SpacTNPLOTNTA KO TH XPHON TG AOYIOTIKNG apyNS TNG CUVEXLLOLEVS dPUCTNPLOTNTOG, EKTOG
Kot €dv M Awoiknon eite mpotifeton va pgvotomomost v Etaipeia kot tov Opiho 1 va dtokdyet
SpacTNPLOTNTA TOLG N eV €L AAAN PEAAOTIKY] EVOAAAKTIKT] ETIAOYT OO TO VO TPOYMPTGEL O CVTES TIG
EVEPYELEC.

EvOdveg Edeyktyi yw tov ‘Eleyyo tov Etaipwkadv kot Evomompéveov Xpnpotootkovopik®v
Katactdoewv

Ot otdyo1 pHag eival Vo amoKTNooVpE E0A0YT d10GEAAGT Y10, TO Katd Tdc0 ot Etatpikéc kot Evomompéveg
Xpnuoarootkovopikés Kotaotdoelg 6to oOvold Tovg ivol omodloyléveg omd OVGLMOES GOAALLO, TOV
opeihetou gite o€ amdr, gite og AdBoc, kot va exddoovpe EkBeon eleyktn, 1 omoio TEPIAAUPAVEL TN YVOUN
pog. H gdhoyn dracediion cuviotd S10c@diion vyniol emmédov, oArd dev eivat gyydmon 0Tt o Aeyyog
mov dtevepyeitar cvpeava pe to. AIIE, énmwg avtd égovv evoopatmbel oty EAAnvikr Nopobeoia, Ba
gvromilel mévta Eva ovoumdes cOAALL, OTOV AVTO VTIAPYEL. ZOAALOTO SVVATAL VO, TPOKVLWOLV amd amdtn 1
amd AdBoc kat Bepodviat ovoldOT OTaY, LEpOVOLEVO 1] 0BpoloTiKd, Ba LTopohce EDAOYA VO AVOLLEVETOL
ot B emnpéalav TIG OIKOVOLIKEG ATOPAGELS TV XPNOTAOV ToL AdpPdvovtal pe Pdon avtéc tig Etaipikég
kot Evorompéveg Xpnpatootkovopikés Koataotdoeic.

Y10, TAaiclo Tov eEAEYYXOL, cOppava, pe To AITE, 6tmg ovtd Eéxovv evoopatmbel oty EAAnvikn Nopobeaia,
OCKOVUE EMAYYEAUATIKT KPIoT Kol S1oTNPOOUE EMOYYEAUOTIKO OKERTIKIGHSO Ko’ OAN TN SidpKE TOV
eléyyov. Eniong:

— Evrornilovpe ko a&oloyodue tovg KvdHvoug oVoIHS0VG CPAAUNTOS OTIC ETULPIKES KOl EVOTOUUEVES
YAPNLOTOOIKOVOLIKES KOTAOTACEL,, TOL OPeidetar eite oe amdrn eite oe AdBoc, oyedaloviog Kot
SlEVEPYMVTOG EAEYKTIKEG OLOOIKOGIEG TOL OVIOMOKPIVOVTOL GTOLG KIVOUVOLG OVTOVG KOl OTOKTOVUE
EAEYKTIKA TEKUNPLO TOV ElvaL EMAPKN KOL KATAAANAA Yo VoL Top€xovv Bdom Yo T yvoun pog. O kivouvog
L1 EVTOTIGHOD OVGLOO0VG GRAALOTOG TTOL OPEIAETAL GE QAT EVOL LYNAOTEPOG GO CVTOV TOL OPEIAETOL
o MaBog, kaBdc M amdtn Umopel Vo EUTEPLEXEL CLUTTOLYVIE, TANGTOYPOQI0, EOKEUUEVES TAPAAEIYELS,
yevdeig dafefaidoeic N mapakopyn ToV SIKA®V E6mTEPIKOD EAEYYOL.

— Kartavoovpe tig dikAideg ecmteptkod gAEYxov mov oyetiCovtal pe tov EAeyyo, pe okomd 10 oXedoNO
EAEYKTIKDV S1A0IKOCIOV KATAAANA®VY Y10, TIG TEPLOTAGELS, OALN O)L e GKOTO TN SLOTOTWGCT YVAOUNG ETTL TG
OTTOTEAEGLOTIKOTNTOG TV SIKAId®V ecmTeptkoD eAéyyov g Etapeiag.

— A&oloyobpe TV KATOAANAOTNTO TOV AOYIOTIKGOV 0pYdV Kot pebBddwmv mov xpnoomomnkay Kot o
€0A0YO TV AOYIOTIKAOV EKTIUCEDV KOl TOV CYETIKMV YVOOTOTOGEMV OV £yvav amd T Aloiknon.

— KoatoAfyovpe 6€ GOUTEPAGLO Y10 TV KATAAANAOTNTO TNG YPNONG Otd TN AloiknoT Tng AOYIGTIKNG 0PYNG
™G cvvelopevnc SpacTnpOTNTAG Kot e BAoT| TO EAEYKTIKA TEKUNPLOL TOV OTOKTNONKOV Y10 TO OV VITAPYEL
ovolddNG ofefatdTnTe CYETIKA pe YeyovoTto 1| oLVONKeg TOL MmOpPEl VO VTOSNADVOLV 0VLGLO
afefatdtta g Tpog v wavotnta g Etaipeiag kot tov Opilov va cuveyicouvv T dpactnpldttd Toud.
Av cvumepdvoupe 6Tl vpioTaTol 0VGIOONG afefardTnTa, Elp0CTE LIOYPE@UEVOL TNV EkBeOT] EAEYKTT] VO
EMOTNCOVUE TNV TPOCOYN OTS OYETKEG Yvwotonomoelg ent tov Etapwav kou Evomompéveov
Xpnuotoowkovopukev  Kataotdoeowv 7, ov  ovtég Ol YVOOTOMOMOELS €ivol  OVETOPKELG, Vo
Stupopomomoovpe T yvoun pog. To cvunepdopotd pog Poaciloviol o€ €AeyKTIKE TEKUNPLO TOL
OTOKTMOVTOL UEXPL TNV Muepounvia g ékbeong eieyktn. QoT1060, HEAAOVTIKA YeyovoTo 1| CUVONKEG
evdéyetar va Exovv g arotédespo 1 Etapeio kot o Opilog va movcovy va Asttovpyohv wg cuveytllopievn
dpactnprotra.

— A&wloyovpe T GUVOAMKN TOPOLGINGT, TN SOUN KOl TO TEPLEYOUEVO TOV ETOPIKAOV KOl EVOTOMUEVOV
YPNLOTOOIKOVOLIK®DY KATACTACE®DY, GUUTEPILUUPOVOLEVOV TOV YVOGTOTOWGE®MV, KoM Kol TO KOTA
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n6c0 ot Etapikéc ko Evomompéves Xpnpatoowovopikés Kataotdoelg ansikovifovv Tig vmokeipeveg
GUVOALAYES KoL TO YEYOVOTO [LE TPOTO OV EMLTLYYAVETAL 1] EDA0YN TTOPOLGIAO.

ATOKTOVOpE €MOPKT] KOl KOTOAANAQ EAEYKTIKA TEKUNPLOL OVOQOPIKE HE TN YPTLOTOOIKOVOLUKT|
TANPOPOPTGT TOV OVIOTHTOV 1) TOV ENLYEPNLATIKAV dpOCTNPLOTHTOV EVTOS ToL OpIAOL Yio TNV EKPpOoT
yvoung eni avtdv tov Evomompévav Xpnuatoowovouikedv Katactdcewv. Eipoaote vrevbovor yio v
kaBodnynon, v emifieyn kor v ektéleon tov eAéyyov ¢ Etaipeiog kot tov Buyatpikdv g,
Topopévoupe omoKAEIGTIKA VTEVOVVOL Y10 TNV ELEYKTIKT LAG YVOUN.

Meta&b GAlov Oepdtmv, Kotvorotovpe ot Aloiknor, 10 6yedalOUEVO €0POG KOl TO YPOVOILAYPOLLLLO TOV
eAEyYoV, KOBMG KO OTUOVTIIKE €UPALOTO TOV €AEYXOVL, GUUTEPAAUPOUVOLEVOV OTOOV GUOVIIKOV
eMelyev oTig dikALdeg E00TEPIKOV EALEYYOL eVTOTILOVIE KOTA TN SLAPKELD TOV EAEYYOV LLOG.

"Ex0gon eni AMrov Nopkav kor Kavovietikav Antarticemv
"Ex0gom Awaygiprong Atotkntikod Xopfovriov

Aopfavovtac veoyn 0tL 1 Atoiknon &yt v guBdvn yio v katdption g Exbeong Alayeipiong tov
Aokntikod Zvpfoviiov, Kat® g@ouppoyn Tov dtdéemv g Topaypdeov S Tov Apbpov 2 (uépog B) tov
N. 4336/2015, onpeidvovpe Ot

() Koatd m yvoun pog 1 'ExBeon Awyeipiong tov Atowntikod Zopfoviiov €xet kotoptichel chpemvo pe
T1G 1o HvoVoeS VOLKES amarthoslg Tov ApOpav 150 kot 153 tov N. 4548/2018 kot to mepleyOUevo avTig
avtiotolyel pe tig ocvvnupéveg Etapweég kon Evomompéveg Xpnpatoowovopukés Kataotdoeg g
xpong mov Eanée v 31 Aekepppiov 2018.

(B) Mg Bdon ™ yvdGoN OV OTOKTACOLE KOTA TOV EAeyyO pag, Yo tnv Etapeia kot to mepipdiiov g, dev
€yovle gviomicel ovoiddelg avakpifetec oty ‘ExfBeon Awayeipiong tov Aotkntikov Zvpfoviiov.

ABnva, 26 Tovviov 2019
KPMG Opkatoi EAeyxtéc ALE.
AM XOEA 114

Nworaog Bovvicéag, Oprwtdc Eleyktng Aoyiotig
AM XOEA 18701
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O zanHnovpreia kopiNeOY

Evomompévn Katdotaon Xpnportoowkovopikilg @éong

(Ilood. oe Evpcd) OMIAOX ETAIPEIA

2018 2017 2018 2017
ENEPI'HTIKO Inpeioon
Evoopoto oy 6 175.839.241 179.359.750 = 176.130.547 179.654.299
Abla TEPIOVGLUKA GTOLYELD 7 562.971 144.228 548.878 144.228
Emevdvoeig o€ EnLyEpOELS TOV EVOTOOVVTOL LE
KoBapr Béon 9 1.114.467 1.090.239 1.073.950 1.073.950
Emevdvoeic o EnLyEpOELS TOV EVOTOOVVTOL LE
o\h gvomoinon 8 - - 593.455 593.455
Aowmég GUUUETOYES 11.337 10.537 11.337 10.537
AvoBoAldeves POPOLOYIKES OALTNGELS 9.689 23.362 - -
Aowmég amontnoeLg 12 1.088.691 1.397.716 1.034.114 1.397.716
Mn kvkAo@opovv evepynTIKO 178.626.395 182.025.832  179.392.280 182.874.185
Amnofépora 11 113.521.476 87.562.540  109.278.624 87.165.997
Epmopucég ko Aowéc amantioelg 12 86.395.709 56.654.655  120.566.600 60.276.709
Anoutioelg omd cupPaoelg pe TehdTeg 22 69.454.752 38.547.376 40.336.970 28.000.038
"E&oda cupfdocemv 22 366.111 - 366.111 -
[opdyoya xpNUATOOIKOVOUIKA LEGH 13 654.359 1.057.503 654.359 1.057.503
Tapelokd dabéoipa kot 16odvvopo 14 34.665.804 58.170.543 13.044.227 55.345.808
Kvkho@opovv evepynTiko 305.058.210 241.992.616  284.246.891 231.846.056
Z0VoLo EVEPYNTIKOD 483.684.606 424.018.448  463.639.171 414.720.240

IATA KE®AAAIA KAI YIIOXPEQXEIX

TATA KEQAAATA

Metoyucd Ke@diao 15 78.306.301 78.306.301 78.306.301 78.306.301
AmoBepotikd 16 44.480.254 45.371.773 44.233.950 45.698.894
Képdn €16 véov 20.116.959 12.922.198 11.385.139 8.833.415
XHvoro Winv keQuroinv 142.903.514 136.600.273 ~ 133.925.389 132.838.610
YIHOXPEQXEIX

Aavelkég VITOYPEMGELS 17 50.618.046 36.287.140 50.618.046 36.287.140
AvaBoALlOUEVES POPOAOYIKEG VTTOYPEDCELS 18 11.777.173 14.012.585 11.779.005 13.977.798
Yroypedoelg mapoy®dv Tpocriko Adym e£6d0v amd

TV vanpecio 19 1.729.465 1.713.177 1.729.465 1.713.177
IpoPréyerg 20 97.934 137.753 97.934 137.753
Moxporp60eopneg vToypeDdoELS 64.222.619 52.150.655 64.224.451 52.115.868
IMpopnOevtég Kot Aowmég voyPedCELS 21 101.873.711 84.116.075 90.804.568 78.614.316
Ynoypenhoeis amd copPdoetg pe neldteg 22 3.200.000 2.981.858 3.200.000 2.981.858
Aavelokég VTOYPEDGELS 17 167.069.764 147.118.945 = 167.069.764 147.118.945
[opbyoya xpNUATOOIKOVOUIKA LEGH 13 4.414.999 1.050.644 4.414.999 1.050.644
BpayvrpoéBeopeg voypemrocig 276.558.473 235.267.521  265.489.331 229.765.762
XOvVoLo VTTOYPEDGEDV 340.781.092 287.418.175  329.713.782 281.881.630
X0VoL0 IOV KEQUAAIOV KUL VTOYPEDCEMV 483.684.606 424.018.448  463.639.171 414.720.240

Ot EMOVVOTTOUEVEG ONUELDCELG TOV OVOPEPOVTAL OTIS GEAIdES 25 €mg 97 amoteAovv avamdoTacsTo HEPOG TV Evomomuévov
Xpnuatoowkovopik®dv Katactdoewy.



O zanHnovpreia kopiNeOY

Evorompévny Katdotaon Xvvoikov Ercoonqportog

(llood oe Evpa) OMIAOX ETAIPEIA
Inueioon 2018 2017 2018 2017
IMwAnocelg 22 475.301.888 335.985.153 427.514.204 326.117.922
Kéortog ITwinBévimv 23 (444.344.698) (309.321.460) (406.947.086) (302.347.790)
Mewkto Képdog 30.957.190 26.663.693 20.567.118 23.770.133
Aowd £60da 25 1.910.575 1.059.749 1.910.575 1.059.748
"EE080 S160eonc 23 (9.138.062)  (5.947.037) (4.421.324)  (3.721.804)
"E&€odo. droiknong 23 (6.884.403) (6.362.360) (6.887.905) (6.275.246)
Amopel®oT OmoITHGEDV Kol GUUBOTIKOV
TEPLOVGLOKADV OTOXEIOV (50.704) (8.890.669) (50.704) (8.890.668)
Aowmd £€odo. 26 (191.497) - (190.400) -
AgLTOVPYIKO 0ToTELEG LA 16.603.099 6.523.376 10.927.360 5.942.164
XpMHaTooKovoKa £6000 27 306.823 93.686 305.647 93.656
Xpnuotootkovopkd ££oda 28 (10.227.773)  (10.977.021) (10.227.767)  (10.966.481)
Mepidio kepddv amd GLYYEVEIG EMLYEPCELS 9 24.227 16.289 - -
Képon / Enmég) mpo popov 6.706.376 (4.343.670) 1.005.240 (4.930.660)
DbHpog 100N paTog 18 507.655 4.873.706 1.592.238 5.046.875
KofOapd képdn yproemg 7.214.031 530.036 2.597.478 116.214
Aoutd 6VVOMKA 16001 AT
Aowd oToryelo GUVOMKOD €1600MUATOC TOL dev Ba
petopepBovv ota
OmOTEAEGUOTO € UEAOVTIKEG TIEPLOSOVG:
Yroypéwon TapoydV TpocOTIKOD 46.152 (150.090) 46.152 (150.090)
Avoloyodv gdpog (23.944) 43.526 (23.944) 43.526
22.208 (106.564) 22.208 (106.564)
Aownd otoyeio GuVOMKOD €1600MIOTOG TOV
gvoéyetar va petapepboidv ota
OmOTEAEGUOTO OE UEAOVTIKEG TIEPLOSOVG:
Zovadhaypotikés S1opopés 573.425 (947.031) - -
Képdn / (Enpiég) omd amotitnon mapaydymv yio
avVTIoTAO oM KIVEUVOD - OTOTEAEGLLOTIKN (2.034.645) - (2.034.645) -
Aowmég Kivnoelg 26.484 - - _
Avaloyodv popog 569.701 - 569.701 -
(865.036) (947.031) (1.464.944) -
A0td 6VVOMKA E16001LOTO NETA 06 POPOVG (842.828) (1.053.595) (1.442.736) (106.564)
YUYKEVTPMOTIKG GUVOMKE E1G00NNOTA PETE 0
@6povg 6.371.203 (523.559) 1.154.742 9.650

Ol EMOVVOTTOUEVEG ONUELDOELG TOV OVOPEPOVTOAL OTIS GEAIdES 25 €mg 97 amoteAovv avamdoTacTo PEPOG TV Evomomuévov
Xpnuatoowkovoik®dv Katactdoewy.



O zanunovpreia kopiNeOY

O M

Evorompévn Katdotaon peraforov Idiov Keparaiov

‘OMIAOX

(lload. o¢ Evpw)

Ynérowo otig 1 Iavovapiov 2017

Alayn Aoytotikng moltikng (1)

Ynaorouro otig 1 Lavovapiov 2017 (avarpocappocpivo)
Képdog / () Tov avoyvopiotnke dueco ota idio KEPAroio
Kabapd képdog meptodon

ZovoALoyLOTIKEG S1aPOopPES

ZOvoro avayvopiepivov Kabapod kEpdovg mEPL6dov
Ynérouro otic 31 AskepPpiov 2017

Ynérowo otig 1 Iavovapiov 2018

Képdog / (Cnué) Tov avoyvopiotnke dueco ota idio KePAroio
KaBapd képdog meprodov

ZovoAloypoTikEG S1apopEg

XOvoro avoyvopiopévov Kabapod képdovg tepLédov
Zuvorroyéc pe Tovg peTdyovg

AXhayn AoytoTikig ToAMTikng (2)

XOVOLO GUVAALAYAV IE TOVG NETOYOVG

Ynéhowro otig 31 Aekepfpiov 2018

(1) O Oprog viobémoe mpdwpa to ATIXA 15 <Ecoda and ZvpPdoeig pe Ieddtec» pe nuepopnvio apyikng pappoyng v 1n lavovapiov 2017, ocdpeova pe ™ pébodo Tng cmpevTikig enidpaong

(cumulative effect method).

YV — ZI)V(I):}\.(I'YH(’.Tl,Kég XYdvoro I(?i(nv

MeTtoyké ke@aroro AmofgpaTikd véov d109opég evomoinang Kegahaiov
78.306.301 45.698.895 12.365.664 619.911 136.990.770
- - 133.062 - 133.062
78.306.301 45.698.895 12.498.726 619.911 137.123.832
- - (106.564) - (106.564)
- - 530.036 - 530.036
- - - (947.031) (947.031)
- - 423.472 (947.031) (523.559)
78.306.301 45.698.895 12.922.198 (327.121) 136.600.273
78.306.301 45.698.895 12.922.198 (327.121) 136.600.273
- (1.464.944) 48.692 - (1.416.252)
- - 7.214.031 - 7.214.031
- - - 573.425 573.425
- (1.464.944) 7.262.723 573.425 6.371.203
- - (67.962) - (67.962)
- - (67.962) - (67.962)
78.306.301 44.233.950 20.116.958 246.304 142.903.513

(2) O Oprog epappooe to AIIXA 9 ™y 11 Tavovapiov 2018. Toppmvo pe ™ péBodo petdfacng mov emAxOnKe, 01 GLYKPITIKEG TANPOPOPiss dev £xovv avauopeadei (PAéne Enueioon 5).

O1 EMOVVOTTOUEVEG CNUELDGELS TOV AVAPEPOVTOL OTLG GeEMOES 25 émg 97 amotedovV avamdonacto pépos tmv Evomomupévev Xpnuatoowovouikav Kataotdoewy.



O zanHnovpreia kopiNeOY

ETAIPEIA
(Hood, o¢ Evpa) Metoyké ke@aroro AmofspaTikd Anors);s:(:aw #e 212?[));;‘;?(‘:\)",
Ynorovro otig 1 Iavovapiov 2017 78.306.301 45.698.894 8.690.702 132.695.898
Aoy AoyioTikig molTikng (1) - - 133.062 133.062
Ynérowro otic 1 lavovapiov 2017 (avempocappoouivo) 78.306.301 45.698.894 8.823.764 132.828.960
Képdog / ({nud) mov avayvopictnke dpeco ota idio kepaioio - (106.564) (106.564)
Kabapd képdog meptodon 116.214 116.214
XOvoro avayvopiopévov Kabapod képdovg teprédov - - 9.651 9.650
Ynohouro otig 31 Aekepfpiov 2017 78.306.301 45.698.894 8.833.415 132.838.610
Ynorowro 6115 1 Iavovapiov 2018 78.306.301 45.698.894 8.833.415 132.838.610
ZVYKEVTPOTIKG GVVOMKE £16001poTa
Képdog / () Tov avoyvopiotnke dueco ota idio KepAroio - (1.464.944) 22.208 (1.442.736)
Kabapd képdog meptodov - - 2.597.478 2.597.479
ZOvoro avayvopiepivov Kabapod kEpdovg TEPL6dov - (1.464.944) 2.619.686 1.154.742
Zuvorroyéc PE Tovg peTdyovg
AXhayn AoytoTikig ToAMTikng (2) - - (67.962) (67.962)
XOVOLO GUVAALAYAV IE TOVS NETOYOVG - - (67.962) (67.962)
Ynohrowro 61ig 31 Aekepfpiov 2018 78.306.301 44.233.950 11.385.139 133.925.389

(1) H Etoupeia vioBétnoe mpdwpa 1o AITXA 15 <Ecoda and Zvpfdoeig pe Meddtec» pe nuepopunvia apyikig epappoyng mv 1n Iovovapiov 2017, chppavo. pe T uéB080 g 6opeLTIKAG enidpacng
(cumulative effect method).
(2) H Etoupeia epdppooe to AITXA 9 v 11 Tavovapiov 2018. Topeava pe tn uébodo petdPoong mov emA&yxOnke, ol cLYKpITikEG TANPOQopiss dev £xovv avapopewdel (BAéne Inueimon 5).

O1 EMGVVOTTOUEVEG CNUELDGELG TTOV AVAPEPOVTUL OTIG GEADES 25 Emg 97 amotedovv avandonacto Hépog Tov Evomompévev Xpnuatoowovouikdv Kataoctdoewy.



O zanHnovpreia kopiNeOY

Evomompévn Kardotaon Toperokov Podv

(ITood. o¢ Evpcd) OMIAOX ETAIPEIA
Inpeioon 2018 2017 2018 2017
Topnswkéc poéc amd Aertovpyikéc dpaoTnproTnTeS:
KaBapd képdn yprioemg 7.214.031 530.037 2.597.479 116.214
I} éov/ (ueiov) mpooapuoyés yia:
Dopog elcodnpatog (507.655) (4.873.706) (1.592.238) (5.046.875)
Amocfécelg evedpotav moyiov 9.214.565 9.111.382 9.222.985 9.106.699
AmocBEcELS AVAOV TEPIOVGLOK®V GTOLEIMV 95.693 36.057 82.545 36.057
X pNUOTOOIKOVOULIKA £5030 (305.650) (93.686) (305.647) (93.656)
Képdn/ (Znwég) and cuyyeveic entyelpnoeig (24.227) (16.289) - -
Xpewotikoi TOKo1 kot cuvaer EEoda 10.227.767 10.977.021 10.227.767 10.966.481
(Képdn)/Zniég and mdAnon evodLaT®v Toyiov (19.064) (811) (20.161) (811)
(Képdn)/Znuiég and amotipnon mopaymymv 1.732.854 2.905.077 1.732.854 2.905.077
(Képdn)/Znuiég and cuvalhoylatikég S1opopes 189.369 - 189.369 -
Amopeiowon arofepdtov 173.373 216.901 173.373 216.901
IpoPréyeic/(Avtihoyiopdg TpoPréyemv) AmaLT)CEOV 73.325 8.890.668 50.704 8.890.668
Mzeiwon / (AvEnomn) amobepdtmv (25.837.698) 16.731.722 = (22.286.000) 16.355.577
Meiwon / (AvEnomn) anotioewv (28.579.429) 18.999.836 = (60.388.298) 17.535.941
(Meiwon) / AvEnomn vroypedoewv (TAnv Tpomeldv) 16.197.483 3.752.847 13.173.897 3.586.887
Meiowon / (AbEnon) anartioemv ond cUPAcELS e TEAGTES (29.479.564)  (37.130.781)  (12.336.931)  (26.583.444)
Meiowon / (AdEnon) e£6dwv and cupupaocelg (366.111) - (366.111) -
Meiowon / (AbEnom) vroypedoemv and GLUPACELS e TEAGTES (409.126) (2.327.623) 218.142 (2.327.623)
Xpewotikoi toKot kat cuvapn £oda Katafinpéva (10.810.701) (9.314.390)  (10.810.701) (9.324.930)
Katapinpévor popot (1.148.429) (504.877) (119.597) (504.877)
XOvoro £16poDOV/ (EKPOMV) ad AeLTOVPYIKESG
dpacTNPLoTNTEG (52.369.193) 17.889.386  (70.556.569) 25.834.286

Tongwxkéc poéc omd erevovTikéc dpuoTNPLOTNTES:

Ayopég evodpotav Tayiov 6 (3.542.774) (3.010.455) (3.558.042) (3.009.759)
Ayopég QLAY TEPIOVGLOKAOV GTOXEIV 7 (487.195) (180.285) (487.195) (180.285)
MoAoelg evodUaTOV Toyi®V Kot GUAMY TEPLOVGLUKOY

otoyelmv 19.751 1.082 20.849 1.082
Tokot etompaybévteg 82.287 93.656 82.285 93.656
AY0p£G AoV GULLETOYDV (800) - (800) -
X0voro £16poDV/ (EKPODY) U0 ETEVOVTIKES OPACTNPLOTNTESG (3.928.730) (3.096.002) (3.942.903) (3.095.306)
Tongwokéc poéc amd YPNUOTOIOTIKES dPACTNPLOTNTES:

Advero avorneBévta 49.316.441 6.425.745 49.316.441 6.425.745
AmomAnpoun SaveisHoD (17.118.551)  (24.228.290)  (17.118.551) (24.228.290)
KaOapéc Taperiakéc poés amd (pnpuotodoTIKeg

dpacTNPLOTNTEG 32.197.890  (17.802.545) 32.197.890  (17.802.545)
Ka@apn (neioon)/ adénon oto tapsiokd oredéopa ko

160dOvopa (24.100.033) (3.009.161)  (42.301.581) 4.936.435
Topeokd dodéotpa oty apyn s xpPNons 14 58.170.543 61.969.755 55.345.808 50.409.373
ZUVOALALYHOTIKES OLUPOPES OTOL TOUELOKE dtabéctpo 595.295 (790.051) - -
Taperokd dredéopa oto TEA0G TNG YPNONS 14 34.665.804 58.170.543 13.044.227 55.345.808

Ol EMGVVOTTOUEVEG ONUEIDCELS TOV OVOPEPOVTAL OTIG 0eAldeg 25 g 97 amotelobv avamdomooto HEPOG Twv Evomompuévev
Xpnuatookovouk®v Katactdoewy.
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"ExOgon Ave€aptntov Opkotov EAeykt

IIpog tovg Metdyovg TG
YQAHNOYPI'EIA KOPIN®OY BIOMHXANIA ZQAHNQON A.E.

"Ex0¢eon EAéyyov eni tov ETaipikov kot Evorompévov Xpnportootkovopkov Katootdoswy

I'vopn

"Exovpe eréyEer tic ovvnuuéveg Etapikéc kot Evomomuéveg Xpnuotoowovoukés Kataotdoelg g
YQAHNOYPI'EIA KOPIN®OY BIOMHXANIA ZQAHNQN A.E. (1 «Etaupeio») mov arotelovvtal omd
v Etapuc kot Evomompévn Katdotaon Xpnpotoowovopukng ®éong g 31 Aekepppiov 2018, 11g
Etopikéc kar Evomompéveg Kataotdoegig Zovolikod Ewsodnpotog, Metaforadv 1diov Kepolaiov kot
Tapeiokdv Podv g ypnong mov €An&e v muepopnvio ovth, KabdgG Kot TG ZNUEUDCEL TOL
mePLapPAvouy TEPIANYN ONUAVTIKOV AOYIOTIKOV apydv kot HeBOdmV Kot Aowég emeEnynuortikég
TANPOPOpiEC.

Kotd ™ yvoun pog, ot cuvnuuéveg Etapikég koar Evomomuéveg Xpnuatoowovoukés Koataotdoeig
mopovctalovy g0A0Y0, omd KABE ovolmON dmoyT, TN xpnpatoowovouky Béon e TZQAHNOYPI'EIA
KOPIN®OY BIOMHXANIA ZOQAHNQON A.E. kot tov Buyatpikov avtig (o «Opilog») katd tnv
31 AekepPpiov 2018 Kot T YPNUATOOIKOVOLIKT TNG EXIO0CT] KO TIG TOUELOKEG TNG POEG YidL TN (PNON TOV
€n&e v nuepounvia avt) ovuemva pe to Atebvi Ipdtoma Xpnpatootkovoutkng Avoapopds, 0Tmg ovtd
€yovv vioBeOel and v Evponaikn Evoon.

Baon I'vopng

Atevepynoape tov Ereyyd pog copemva pe to Atebvn Ipdtuma g EAeykticng (AILE), 6mwg avtd &xovv
evoopatndel otnv EAAnvikr] NopoBecio. Ot evBoveg pag oOUQ@Va e To TPOTLTTA OVTE TEPLYPAPOVTOL
TEPAUTEPD OTNV evOTNTO NG ékBeong pog «EvBoveg Eleykti yuw tov ‘Eheyxo tov Etapidv xon
Evomompévov Xpnuoatoowovopukov Katactdoewv». Eipoote ave&dptnrol and v Etopeio kot T1g
gvomolovpeves Buyatpicég g ocvppova pe tov Kmdiko Agovtoroyiog yioo Erayyelpoties Aoyiotéc tov
Zoppoviiov Aebvav Ipotinwv Acovtoroyiog Aoylotdv, Onwe avtdg £xel evoopotmbel oty EAXAnviky
NopoBeoia, kot TG omoutioel deovtoAoyiog mov oyetiloviar HE TOV EAEYXO TOV ETAPIKDY KOl
EVOTOMUEVOV YPNUOTOOIKOVOUIKADV KOTOOTAGEWV 0TV EALAdO Kot £Y0VE EKTANPDCEL TIG OEOVTOAOYIKES
LLOG VTTOYPEDCEL COLOMVO. LLE TIG OTOLTHOELS TNG LOYVOLGOG VOLoOEGinG Kot Tov Tpoavapepopevov Kddika
Agovtoloyiog. [Tiotevovple OTL TO EAEYKTIKG TEKUPLOL TOV £YOVUE ATOKTNOEL VOl EMAPKN KO KOTOAANAQ
vo TopEyouy Bdon yio T YvOun Hag.

Alro Oépa
E@iotodpe v mpocoyn cag oto yeyovoc 6Tt or Evomomuéveg Xpnuatootkovouikéc Kataotdoeig g

Etoupeiag yio v mponyoduevn xpnon mov éAnée v 31 AekepPpiov 2017 dev eivan edeypéveg oand Opkwotd
Eleykty.



Ev0vvn ¢ Aviknong eni tov Etapikov ko Evorompévov Xpnpotoowovopikov Katastaocemv

H Awiknon éxet mv evBivn ylo v Katdption kot evAoyn tapovsioon tov Etapikov kot Evoromuévov
Xpnuarootkovopkov Kotaotdcemv copomva pe ta Atedvr [potoma Xpnpotootkovopuknig Avapopdg,
Om®G ovtd &xovv viobetnBei amd v Evponaikn ‘Evoon, 0nmg kot yuo ekeiveg Tig SIKAIOES E0OTEPIKOD
eAEyyov, Tov 1 Atoiknomn kabopilel og amapaitnteg doTe vo KabioTatal SuVOTN 1 KATAPTIOT ETULPIKAOV Kot
EVOTOUUEVAOV YPNLATOOIKOVOUIKDY KOTUCTAGEDV, OTUAAAYUEVOV OO OVCLMOES COUALLO, TOV OPEIAETAL
gite og amdtn eite oe Aabog.

Koatd v katéption tov eTopikdv Kol EVOTOMUEVOV (PN LOTOOIKOVOMK®OV KOTOCTAcE®V, 1 Atoiknon
glvan vrevBovn yuoo v agloAdynon g avomrag ¢ Etarpeiag kor tov Opidov va cuveyicovv
dpacTNPOTNTA TOVG, YVOGTOTOIMVTAG OOV GLVTPEYEL TETOL0 TEPITTMOT, Ta BEUATA TOL oYeTilovTan e T
ouveyllOLEVT dPACTNPLOTNTO KOL TN YPNON TG AOYIGTIKNG apYNS TG SLVEXILOUEVTG dPAGTNPLOTNTAS, EKTOC
Kol €dv 1 Atoiknon eite mportifeton va pevotonomoetl v Etaipeia kot tov Opdo 1 va dtokdyel ™
dpacTnNPOTTA TOVG N 6EV £XEL AAAT PEAMGTIKTY EVOALOKTIKTY ETAOYY OO TO VO TPOYWPTGEL GE QVTES TIG
evépyelec.

Ev@dvec Eleykty ywo tov 'Eleyyo tov Etmpikov kov Evomompéveov Xpnpotooltkovopik®v
Karactdoeswv

Ot otdyot pag givat vo amokTioovpe 0A0YN dacPaion yia To katd T6co ot Etapucég kot Evomompéveg
Xpnuatootkovopikés Kotaotdoelg 6to cuvold Toug €ival omOAAAYUEVES OO OVOIDOES GPAALA, TTOL
opeileton gite og amdn, gite o AdBog, ka1 vo eKODGoLLE £KBeon eAEYKTN, N OTolo TEPIAAUPAVEL TN YVOUN
pog. H edhoyn dtac@diion cuviotd dtac@diion vyniob enimédov, ahdd dev eival eyyomon OtTL 0 EAeYYOG
mov dtevepyeitan cvpeova pe ta AIIE, émwg avtd &xovv evoopotmbel ommv EAAnvik Nopobeoia, 0o
eVTOTiLEL TAvVTO VO 0OVOIDOES GOAALLA, OTAV OVTO VTLAPYEL. ZPEAALATO SHVOTOL VO TPOKOWYOLV OO amdiTn 1
amd Aabog kar Oewpovvtal ovoiddn 6tav, pepovouéva 1 abpototikd, Oa propovoe eOA0YA VO OVOLEVETOL
ot B emnpéalav TIg OIKOVOUIKEG ATOPACELG TOV XPNOTOV ToL Aappdvovtal pe fdon avtés tig Etapikég
rot Evorompéveg Xpnpartoowkovopikés Koataostdoeic.

Y10 mAaicto Tov eAEyyxov, cvpeava pe To AITE, 6nog avtd éxovv evoopatwdel otnv EAAnvikn Nopobeaia,
OCKOVUE EMAYYEALATIKY KPIOM KOl SLOTNPOVUE EMOYYEAUOTIKO OKEMTIKIONO Ko’ OAN TN JidpKeld TOL
eréyyov. Emiong:

EvtoniCovpe kot 0&l0A0yovpe T0U¢ KvOHVOUg OVGLMO0VS COAALOTOG OTIG ETALPIKEG KO EVOTOUUEVES
YPTLLOTOOTKOVOLIKES KOTOOTACELS, TOV o@eidetanl €ite oe amdrtn eite oe AdBog, oyeddloviog Kot
SlEVEPYDVTAG EAEYKTIKEG OLOOIKAGIES TOV OGVTOTOKPIVOVIOL GTOVG KIVOUVOUS OVTOVG KOl OTOKTOVLE
EALEYKTIKA TEKUNAPLA TOV EVOLL ETOPKT KO KOTAAANAQ Yio Vo TopEyovv Bdon yia tn yvoun pog. O kivduvog
L1 EVIOTIGHOD 0VGIOO0VS GOAALATOG TTOV OQEIAETOL 0€ amdTn ivol VYNAOTEPOG 0md AL TOHV TOV OPEiAeTL
og MiBog, KobBMG M amdTn Umopel Vo EUTEPIEXEL GLUTOLYViD, TAACTOYPAPio, ECKEUUEVEG TOPAAEIYELS,
yevdeig dafePormaelg N TapaKapyn T@V SIIKMOWV E0OTEPIKOD EAEYYOV.

Koatavoobpe Tig duchideg ecmtepkon eAEyyov mov oyetilovtor pe Tov €Aeyyo, pe okomd TO GYESIAGHO
EAEYKTIKDV S1AOIKOCIOV KATAAANA®V Y10 TIG TEPIGTAGELS, OAAA O)L LLE OKOTO TN SLOTOTMON YVDUNG ETL TNG
OTOTEAEGLOTIKOTNTOG TOV SIKAMS®V e6mTEPIKOD eAyyov TG Etaupeiog.

A&oloyodpe TNV KOTOAANAOTNTO TOV AOYISTIKOV apXdV Kol HEBOd®V oV YpnoylomombnKay Kot o
€0A0YO TV AOYIOTIKAOV EKTILAGEDV KOl TOV GYETIKOV YVOOTOTOWGEMV TOL £yva and T Atoiknon.

KotaAnyovpe 6€ COUTEPACHL Y10 TV KOTOAANAOTNTO TNG ¥PpNoNS ard TN Aloiknor g AOYIGTIKNG 0PYXNS
™G ouvelloevng SpacTnPloTNTOS Kot Le BAoMN To EAEYKTIKA TEKUNPLOL TOV OTOKTHONKAV Y10 TO oV VITEPYEL
ovow®dng ofefardTnTo GYETIKG HE YEYOVOTO 1 GLVONKEG MOV MUTOPElL VO VTOINADVOLYV OLGLDOM
afepardtnra og Tpog TV tKavotnto ¢ Etanpeiag kot tov Opilov va cuveyicovv  dpactnptoTnTa TOUG.
Av ocvumepdvovpe 6Tt vpioTatar ovoiddNG afefardmra, eipacte VIOYPEMUEVOL OTNV EkBeoN EAEYKTN VO
EMIOTAGOVLE TNV TPOCOYN OTIS OYETIKEG YVOOTOMOMoelS ent tov Etapwdv kot Evomompévev
Xpnuatoowkovopik®v  Kotactdoewv 1, ov  ovtég ot  yvoOoTomomcel eivon  avemapkeis, va
dwpopomomcovpe T yvoun pos. To cvumepdopoatd pog Poacifoviar o€ €LeYKTIKA TEKUNPLOL TOL
ATOKTAOVTAL UEYPL TNV Muepounvio tng ékbeong ereykrtr. Qot6G0, HEAAOVTIKA YeYovoTo 1| CUVONKEG
evoéyetal vo Exouv og amotédecspo 1 Etapeia kot o Opidog vo tadcouy vo AEITovpyodv ¢ cuve LLOpEVT
dpacTnploTTO.

A&10A0YOVE TN GLVOMKT TOPOLGINCT], TI OOMUT KOl TO TEPIEYOUEVO TMOV ETAUPIKOV KOl EVOTOMUEVOV
YPTLLOTOOTKOVOUIK®MY KOTOGTAGE®MY, GUUTEPIAAUPOVOUEVOV TOV YVOOTOTOMGE®MVY, KAOMG Kol TO KTl
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w660 ot Etoupucég kar Evomompéveg Xpnuotoowovopkés Kataotdoelg aneikovifovv Tic vrokeipeveg
GUVOALOYEG KOL TO YEYOVOTO, LLE TPOTO IOV EMLTLYYAVETOL 1] EDAOYN TOPOVSIACT.

ATOKTOVpE E€MOPKT] KOl KOTOAANAG EAEYKTIKG TEKUNPLOL OVOQPOPIKO HE TN  YXPNHOUTOOUKOVOULKY
TANPOPOPTON TOV OVIOTNTOV 1) TOV EMYEPNUATIKAV dPOCTNPLOTHTOV EVTOS ToL OpIAOL Yiot TNV EKPpacT
yvoung eni avtdv tov Evorompéveov Xpnuatootkovopk®v Kotaotdoemv. Eipoacte vrevbuvor yuo v
kaBodnynon, v emifreyn koi v extéleon Tov eAéyyov g Etaipeiog kot tov Ouyatpikdv trng.
Mopopévouple 0moKAEIGTIKA DTEVOVVOL Y10 TNV ELEYKTIKT LAG YVOUN.

Meta&b dAlov Oepdtmv, Kotvomotoue 6t Aloikno, 1o oyedtafOpIevVo DPOG KOt TO YPOVOILAYPULLLLL TOV
eAEYYOV, KOOMG KOl ONUOVTIIKG EVPNUATO TOV EAEYYOVL, GULUTEPILOUPBOVOUEVOV OTOWOV CTLOVTIK®V
eMelYemV OTIG OIKAIDEG EGMTEPIKOV EAEYYOV EVTOTILOVE KOTA TN SLAPKELD TOV EAEYYOV LLOC.

"Ex0¢omn eni AMhov Nopk@v kot KavovieTik@v AToaticemv
"Ex0gomn Awayeiprong Atoikntikod Zopfoviriov

Aopfavovtag vroyr 0tL 1 Atoiknon £xst v gvBovn ya v katdption s ExBeong Aayeipiong tov
Atowkntikod Zvpfoviiov, kat® epoppoyn tov dwutdEemv g Tapaypdeov 5 tov Apbpov 2 (uépog B) tov
N. 4336/2015, onueidvoope 0Tt

(a) Koatd m yvoun pog n 'ExBeon Atayeipiong tov Awokntikod Zvpfoviiov £xel kataptiobel copQova pe
T1G 16Y00V0EG VOUIKES amontioels Tov ApBpmv 150 ko 153 tov N. 4548/2018 Kot to TepLeyOUEVO OLTNG
avtotoyel pe tig ocvvnuuéveg Etapikég kor Evomompéveg Xpnuotoowovopkés Kataotdoeig g
xpnong mov EAnée v 31 Aekepfpiov 2018.

(B) Me Bdon tn yvodon Tov amokTnoape Katd tov Eleyyd pag, yio v Etatpeio kot to mepipdAlov g, dev
€yovpe gviomicel ovowdels avokpifeteg oty ExbBeon Alayeipiong tov Aloikntikod Zupfoviiov.

ABnva, 26 Tovviov 2019
KPMG Opkotoi EAeyktég A.E.
AM XOEA 114

Nuworaog Bovvicéag, Opkwtdg Eheyktig Aoyiotig
AM XOEA 18701
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