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ANAKOINQXH

Kartaydprong oto I'evikd Epnopwd Mntpdo (I.E.MH.), otoygiov g Avavoung Etapeiog pe mv enovopio «BAOYXQPI
ENA ®QTOBOATAIKH ANQNYMH ETAIPEIA», , 10 dwkpriikd titho BAOYXQPI ENA ®QTOBOATAIKH A.E. ko
ap1Opé TEMH 9199501000.

O ITPOEAPOX
TOY EMIOPIKOY KAI BIOMHXANIKOY EIIMEAHTHPIOY AOGHNQN
AVOKOLVAVEL 0TL:

Trv 22/07/2019 xotaywpicOnkav oto F'evikd Epnopikd Mntpmo (I'.E.MH.) ta xatotépon otoryeio tng Avdvoung Etapeiag pe
mv enovopic BAOYXQPI ENA ®QTOBOATAIKH ANQNYMH ETAIPEIA, to dwkprtikd titho BAOYXQPI ENA
DOOQTOBOATAIKH A.E. xot apibpdé TEMH 9199501000:

A) Me Kmdwd Ap1Bud Kataympiong 1800859 ot eykexpiuéveg omd v 28/06/2019 evikny ZuvEAELGT] OIKOVOUIKEG KATAGTAGELG
He T1§ oyetikég ekBéaelg Omov and v keipevn vopobecsia amattovvral yo tn xprion 01/01/2018 émg 31/12/2018.

B) Me Kwdiwd Apud Kataydpiong 1800860 1 amd 28/06/2019 andépacn tng I'evikng Tuvédevong cdpeove pe Ty omoio
oplotnkov yio tov Eleyyo tv Oovopkdv Kotaotdoemv e ypnong arnd 01/01/2019 éwg 31/12/2019:

e H eleyktkn etopeic «GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQN EAEI'KTON KAI
YYMBOYAQN ENIXEIPHZEQN», A.®.M. 094399329-A.0.Y. ®AE IIEIPAIA, Ap. TEMH 121548701000, kot
(A/von : ZEOYPOY 56 TK , [TAAAIO ®AAHPO), pe apBud pntpdov TOEA 127 .

H xatoyapion Eyive, uetd amo Tomiko EAeyyo (EAeyyo mnpoTnTag), cvupmva ue ty drdraény tov dplpov 9, mapayp. 2, tov N.
4548/2018 (PEK 104/A) kou Ty Oonyio ue AAA: 6470465XI8-ZDS5 (ap. npwt. 141372/ 28-12-2018) tne I'evixcns I papuazeios
Eunopiov & Ilpooraciags Katavalwrij, o€ covovacuo ue tig drardéels tov N.3419/2005 onwg 16yder.
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I."EKOEZH ENErXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH

Mpoc touc Metdxouc tne Etatpeiac BAOYXQPI ENA ®QTOBOATAIKH ANQNYMH ETAIPEIA
‘EkBeon EAéyxou emi Twv OlKOVOULKWV Kataotdoswv
fvwun

Exoupe €AEyEEL TIG CUVNUUEVEG OLKOVOULKEG KOTOOTACELG TNG etalpeiag BAOYXQPI ENA OQTOBOATAIKH
ANQNYMH ETAIPEIA (n Etaipeia), ol omoleg amoteAouvTal amo TV KATAoToon XPNUATOOLKOVOULKAG BEoNG TG
31ng AskepPpiou 2018, tnVv KOTACTOON GUVOALKOU €£l00OAUATOG, HeTaBoAwv WOiwv kedalaiwv kal tnv
KOTAOTOON TAUELOKWY POWV TNG XPNOEWG TToU €ANn&e TNV nuepounvia autr, Kabwg kat mepiAndPn onNUOVTIKWY
AOYLOTLKWV apXwV Kol LeBOSwV Kat Aoumég emeEnynUATIKEG MAnpodopieg.

Katd tn yvwun Hag, ol CUVNUUEVEG OLKOVOULKEG KATAOTAOCELS apouolalouv eUAoya, amd KABe ouowwdn
aroyn, tnv owkovoulky B€on tng etaupeiog BAOYXQPI ENA OQTOBOATAIKH ANQNYMH ETAIPEIA katd tnv
31n AekepPpiou 2018, T XPNUATOOLKOVOULKH TNG EMIS00N KOL TIG TOUELAKES TNG POEC VLA TN XPron Tou €Anée
™V nuepopnvia autn cupdwva pe ta Alebvr Mpotunma XpnUoToolKOVOULIKNG Avadopdc, OMwG autd £Xouv
uLoBeTnOel amod tnv Eupwraikn Evwon.

Bdon yvapng

Atevepynoape Tov EAeyx0 pog cUpdwva pe ta AteBvn Mpotuma EAéyxou (AME) 6mwe autd £xouv evowpatwOel
otnv EAAnviki NopoBeoia. OL euBuvecg pog, cUpdwva Pe Ta MPOTUTIO AUTA TTEPLYPAPOVTOL TIEPALTEPW OTNV
napaypado tng £kOeong pag “EuBUveg eAeyKTr ylo TOV €AEYXO TWV OLKOVOULKWVY KOTaoTtdoswv”’. Elpaocte
aveédptntol amod tnv Etalpeia clpdwva pe tov Kwdika Asovtoloyiag yia Emayyehpatieg EAeykTéC TOU
JupBouliou AleBvwv Mpotumwv Asovtoloyiog EAeykTwv, OMWE aUTOC £Xel evowpatwBdel otnv EAAnvVIKA
NopoBeoia kal TI¢ analtioelg Ssoviohoyiag mou oxetilovral e TOV EAEYXO TWV OLKOVOULKWY KOTAOTACEWY
otnv EAAGSO Kol €XoupEe eKMANPWOEL TIC SEOVTOAOYIKEG HOG UTIOXPEWOELS CUUGWVA HE TIG ATIOUTAOELS TNG
Loxvouoag vopoBeoiag kal tou mpoavadepouevou Kwdika Acovioloyiag. Moteloupe OTL TA EAEYKTIKA
TEKUAPLOL TIOU EXOULLE ATIOKTAOEL £lval emMapkr) Kal KATGAANAa va TlapEXouV BAoN yLa T YVWHN LOG.

EuBuveg TnG 810iKNONG EML TWV OLKOVOULKWV KATOLOTACEWV

H Swolknon €xel tnv guBlvn yla TNV KOTAPTLON KAl €UAOYn TOPOUGCIAON TWV OLKOVOULKWY KOTOOTACEWV
ocUpdwva pe ta AMXA onwg auta £xouv uloBetnBel and tnv Eupwmnaikr Evwon, OMwG KAl yla eKELVES TLG
SKAibec eowteplkol gAéyxou Tou n dloiknon kabopilel wg amapaitnteg, wote va koabiotatal duvatr n
KOTAPTLON TWV OLKOVOULIKWY KATOOTACEWY OamoAAAyUEVWY amd ouclwdeg oddApa, mou odeiletal eite oe
amndrn elte oe AaBoc.

Katd tnv KOoTApTIon TwV OLKOVOULKWY KATOOTAoEwWVY, N Sloiknon elval umevBuvn yla tnv afloAdynon tng
avotntag tng Etalpeilag va ouvexiosel tn SpactnpldtNTd TNG, YVWOTOMOLWVIAC ONMOU CUVIPEXEL TETOLA
nepintwon, Ta Béuata mou oxetilovral Ke TN cuvexllopevn SpactnpLlOTNTA KAl T XPHon TG AoyLoTKNG Baong
NG ouveXL{OUEVNG SPaOTNPLOTNTAG, EKTOG KAl €AV N Sloiknon eite mpotiBetal va peuctomnolrosl tnv Etatpeia
1 va SlakOPeL Tn SpacTtnpLloTNTA TNG 1 SV £XeL AAAN PEAALOTLKI) EVOAAOKTIKI ETLAOYA ATO TO VO TIPOXWPHOEL
0 OlUTEC TLG EVEPYELEC.



EuBUVEG EAEYKTH YL TOV EAEYXO TWV OLKOVOULKWV KOTOOTACEWV

OL oto)ol pag elval va amokTioou e eUAoyn SLaodAAilon yla To KOTA OGO Ol OLKOVOULKEG KATAOTACELG, OTO
oUVOAO Toug, eival amaAAayUEVEG amd ouolwdeg opaipa, mou odeiletal gite o andtn gite oe AdBog kat va
ekbwooupe €kBeon eheyktn, n omola MePAapBAVEL TN ywwun pag. H ebAoyn dlaodpaiion cuviotd StacdaAion
vPnAol emumédou, ala dev eival eyyunon OtL o €Aeyxog mou Slevepyeitol cupudwva pe ta AME, onwg autd
£€xouv evowpatwBel otnv EAAnvik NopoBeola, Ba evtomilel mavia £va ouolwdeg opaAua, OtTOv AUTO
umtapyel. Xpaipata duvatal va mpokUPouv amd amdatn n and Aabog kal Bswpouvral ouclwdn otay,
UEHOVWUEVA 1 aBpoloTikd, Ba prnopouace eVAoya va avapéveTal OtL Ba emnpgalov TIC OLKOVOULKEG ATOPAOELG
TWV XpNOoTWV, Tou Aappavovtal pe AN OUTEC TLC OLKOVOULKEG KATAOTACELC.

Q¢ kaBbrkov tou eAéyxou, oUpdwva pe ta AME onwg autd €xouv evowpotwBel otnv EAAnvikr NopoBeoia,
O0.OKOUUE EMAYYEALATIKA Kplon Kal SLaTnpoUUE EMAYYEAUATIKO OKEMTIKLOMO KaB’ OAn Tn SLApKeELa TOU EAEYXOU.
Enionc:

e Evrtomiloupe Kal aflodoyoupe Toug KvdUvoucg ouolwdoug oPAAUOTOG OTIG OLKOVOULKEG KOTOOTAOELG, TIOU
odeiletal elte oe amnatn eite oe AdBog, oxedialovrtag Kol SLeEVEPYWVTAC EAEYKTIKEG SLASIKOOIEG TIOU
aVTamoKpivovtal otoug KIvdUVOUC OUTOUC KOl OTTOKTOUME EAEYKTIKO TEKUNPLO TIOU €lval €mapkn Kal
KOT@AANAa ylo va apéxouv BAaon yla TNV yvwpn pag. O kivbuvog pn evtomiopol ouolwdoug opaAnatog
miou odeiletal og andtn eivat vPnAotepog amod autov ou odeiletal o Aabog, KabBwg n amdtn Unopet va
EUTEPLEXEL oL pTaLyvia, TTAaoToypadia, eokeppéveg mapaleipelg, Peudeic dapePfatwoelg A mapakopPn
Twv SIKAbwv ecwtepLkoU eAEy)ou.

e KatavooUpe TG SikAISeG sowTeplkol eAéyxou Tou oXeTilovtal Pe TOV EAEYXO, LE OKOMO TO OXESLAOUO
EAEYKTIKWV SLOBIKOOLWY KATAAANAWY YL TIC TIEPLOTAOELG, AAAA OXL UE OKOTO TNV SLATUTIWON YVWHUNG €Tl
TNC AMOTEAECHATIKOTNTAG TWV SIKAISWV ecwTepLkol eAéyxou tng Etatpeiog.

e AfloloyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWV apxwv kot peBodwv mou xpnolgomotndnkav kal to
£UAOYO TWV AOYLOTIKWV EKTIUACEWY KoL TWV OXETIKWY YVWOTOMOLCEWYV TIOU £ylvay oo tn Aloiknon.

e AmodalvOpaoTE yla TV KATAAANAOTNTA TNG XPrnong amo tn Sloiknon tng AoyLloTKAG BAaong tng
ouvexlopevng SpactnpLlOTNTOC Kal Ue BACN TA EAEYKTIKA TEKUAPLO TTIOU QITOKTABNKAV yLO TO €AV UTTAPXEL
ouowwdng apePaldTNTa OXETIKA WE yeyovota 1 ouvlnkeg mou pmopel va umodnAwvouv ouolwdn
afefalotnta we mPog TNV Lkavotnta tng Etatpeiag va ouveyioel tn dpaotnplotntd tng. Eav cupmepdvoupe
OTL udlotatal ovowwdng afeBaldtnta, eipaote UTIOXPEWHEVOL OTNV £KOECN EAEYKTH VO EMLOTACOUE TNV
T(POCOYXI OTL OXETIKEG YVWOTOTOLNOELS TWV OLKOVOULKWY KOTOOTACEWY | EAV OUTEC OL YVWOTOMOLNOELG
elval avemapkeic va 510.popomoINcoUpE TN YWWUN Hag. Ta CUUMEPACUOTA HoG Baoilovtal og eAeyKTIKA
TEKUAPLOL TIOU OUMTOKTWVTAL UEXPL TNV NUEPOUNVIa TNG €kBeong eleykTr. QoTd00, HEAAOVTIKA YEYOVOTA I
ouvlnkeg evdéxetal va €xouv w¢ omotéAsopa n Etalpeia va mavosl va Asitoupyel wg ouvexlopevn
SpactnplotnTa.

o AfloloyoUue TN OUVOALKA Tapouasiaon, Tn SOWN KAl TO TEPLEXOUEVO TWV OLKOVOMULKWY KATAOTACEWV,
CUUMEPAOUPBOVOUEVWY TWV YVWOTOTIOINOEWY, KABWC KL TO KATA TOOO OL OLKOVOMULKEG KOTOOTAOELS
amelkovilouv TIG UTIOKE(UEVEG OUVAANAYEG KOL TOL YEYOVOTO WE TPOMO TIOU EMITUYXAVETAL N €UAoyn
napouaciaon.

Metafl dMwv Bepdtwy, Kowomololue otn Sloiknon, to oxedlaldpevo eUPOC KOL TO XPOVOSLAYpPOUUA TOU
eAéyxou, KaBwC Kal ONUOVTIKA EUPAHUATO TOU €AEYXOU, OCUUMEPOUPBAVOUEVWY OMOLWV CNUOAVTLKWV
eMelPewv otig SIKASeC ecwTepLkoU eAEYXOU EVTOTII(OUUE KATA TN SLAPKELD TOU EAEYXOU LOC.



‘EkBeon eni ANwv Nopikwv Kot KavovioTikwv Anattioswv

AopBavovtag urmodn otL n Soiknon €xel Tnv €uBuvn yla thv katdption tng EkBeong Awaxeiplong tou
AwolkntikoU TupBouliou, kat edpappoyn Twy Stataéswy Tng mapaypddou 5 Tou apBpou 2 (Uépog B) tou N.
4336/2015, onUeLWVOUE OTL:

a) Katd t yvwun pog n EkBeon Alaxeiplong tou AlotkntikoU ZupBouliou €xel kataptioBel oclpdwva PE TG
LOXUOUGCEC VOULKEG OTTALTHOELG Tou dpBpou 43a tou K.v. 2190/1920 Kall TO TEEPLEXOLEVO QUTIG AVTIOTOLXEL UE
TLG OUVNUUEVEG OLKOVOULKEG KATOOTAOELG TNG XPriong tou éAnée tnv 31/12/2018.

B) Me Baon tn yvwon TouU OOKTHOAUE KATA TO EAEYXO HAG, Yia TV eTalpsia BAOYXQPI ENA OQTOBOATAIKH
ANQNYMH ETAIPEIA kal to meptBallov tng, &ev €xoupe evrtormiosl ouolwdelg avakpifeleg otnv EkBeon
Awaxeiplong tou AloknTtikoU tng ZupBouliou.

ABnrva, 21 Maptiou 2019
H Opkwtn EA£ykTpla Aoyiotpla

EAévn ItepeomoUAou
AM. 2.0.E.A. 42221

Q GrantThornton

An instinct for growth

Opkwroi EAeykrég ZopBoulor Emyeiprioewy
Zegupou 56, 17564 Nahaid GéAnpo
AM. ZOEA 127



Il. ETH2IA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY EMI TON OIKONOMIKQON KATAZTAZEQN TIA
TH XPH2H 2018

Kuplol Métoyod,

JUpdpwva pe T dtatdéelg tou K.N. 2190/1920 (&pBpo 43a map.3, kot apbpo 136, map.2), wg Tpornornotndeic
LoxVeL (apBpo 147 em.) kot to Kataotatiko tng Etalpeiag, oag umoBAaAAoupe yiao TNV KAELOMEVN Xprion amod
01/01/2018 ¢wg 31/12/2018, tnv cstiolo £€kBeon tou AoknTikol JupBouldiou. Ytnv mapoloa £€kBeon
TIEPLYPAPOVTAL CUVOTITIKA OL XPNOTOOLKOVOLKEG TIANpodopiec TnG xpriong 2018, Ta onUAVTIKOTEPO YEYOVOTA
mou £Aafav xwpa (mpLv Kal HETA TNV NUEPOUNVIO avadopAG TWV OLKOVOULKWY KOTOOTAoEwWV). Eniong, yivetal
nieplypadn Twv KUPLOTEPWY KLVSUVWYV Kol oBEPALOTATWY TTOU EVOEXETAL VO avTLLETWTILOEL N ETalpeio katd To
2019 kol mapatiBevrol Ol ONUOVIIKEG OUVOAAOYEC TOU KaTaptioTnkav HeTofl Tou €kSOTN Kal Twv
ouvSeSEUEVWVY UE QUTOV TIPOCWITWV.

A. Xpnpatootkovoukég EEeAifelg kat Ebooeig Nepltodou Avadopdcg

H mpoomndBela oploTikig e€680u TNG EAANVIKNG OLKOVOULOC ammd TV HoKpoXpovn Kpion cuveyiotnke kaB’ OAn
v Slapkela tou 2018, pe anotéAeopa TNV €€080 TNG OO TO TPITO MPOYPAUUA OLKOVOLKNC TIPOCOPUOYNC TOV
AlUyouoTo tou i6lou £toug Kal Tnv avaBAadpion TNG MICTOANTITIKAG KAVOTNTAC TG XWPAS amod toug Slebveig
oikoug afloAoynong.

H 81ebvng avayvwplon kot emiBepfaiwon tTou mpayuatikol evdlad£poviog EEVwV XPNUATOOLKOVOULKWY Kall
EMEVOUTIKWVY OlKWwV yla tnv avamtuélokn mopeia tng EAANVIKAC olkovoplog odrynoe otnv emtuxy €kdoon
OMOAOYyoU emtacsTolg Sldpkelag kat UPoug Tpwwv So. Eupw tov PePpoudplo tou 2018. H cuvexlopevn
avamrtuélaky Topela Kal n Tpooappoyr Tt EAANVIKNAG oOlKovouiag oTlC oUVONRKEG ONUOGCLOVOULKAG
otaBepotnTag oto iSlo xpovikd Siactnua, nén amod 1o MPwWTto Tpiunvo tou 2019, anédwoe Kapmoulg, HUE ThV
autoduvapun npooduyn tng EAANVIKAG KuBépvnong otig SLeBveic xpnUaTayopEC KoL TNV EMLTUXH €kdoan TNV
12" Maptiou véou kpatikol dekaeToug opoAdyou UPoug 2,5 dio. Eupw.

To evdladEpov Twv SleBvwy emevéutikwy kedaAaiwyv yia Tnv EAAASa evioxUEL TIG TPOoSOKIEC yLa TEPALTEPW
Swatpnon ¢ dnuoolovoukng otabepotntag kot ARPn  PETpWV  ePAPUOYAG TWV  QATOULTOUUEVWV
SlopBpwtikwv petappubuioswy mou Ba dtachaAicouv TNV SLATNPENOLUOTNTA TNE AVOITTUELAKNG TTopeiag TG
olkovopiag. 2To MAalolo auTo TNG AVAITTUELAKNG TIPOOTITIKAG oL eMevOUOEeLg oTLc Avavewaotpeg Mnyeg Evépyelag
(AME) Ba SLatnprioouv MPWTAYWVLOTIKO pOAo, Ue TNV EE va oxeSLATeL TLY. TNV EViOXUON TNG OLOALKNG EVEPYELAG
HE VEOUG OTOXOUC UTOKATAOTOONC TWV TAPAS0ooLOKWY HopdwVy evépyelag £weg To TéAog tou 2030 Kal tnv
oényla mpog ta kpatn — HéEAN va B€couv ToUuC TOCOTLKOUE TOUC OTOXOUG yLa Thv epiodo 2018 — 2022.

Fevikdtepa, o KAAS0G Twv AME Kal oL EMXEPNUATIKEG SpaoTnPLOTNTEC IOV cuvEEovTaL UE TNV evioxuon Tng
TIPACLVNG OLKOVOULOC Kol TNV TipooTacio Tou TepIPAAAOVTOC GUUPBAGANOUV ATMOTEAECUATIKA OTNV 0EldOpo
OVATTUEN TNG TIOYKOOULOC OLKOVOULOC, EVIOXUOUV CNUOVTLIKA TO €MeVOUTIKO evlladEépov Kal SleupUvouv TLg
T(POOTITIKEG TIEPALTEPW AVATTUENC Toug oe BABog xpovou. To mAaioo autd Snuloupyel EUVOIKEC CUVONKEC yLa
TNV CUVEXLON TNG Topelag g etalpeiag pag Kol pe yvwpova tnv memnoibnon ot o kAadog twv AMNE Ba
ouveyloel va amotelel kopudaia emevdutiki emthoyn T000 otnv EAAASa 600 Kal 0To €EWTEPLKO, N €TALPELX
BAOYXQPI ENA OQTOBOATAIKH AE ouvéxloe tnv edapuoyr] TOU EMXELPNUATIKOU TNG oxedlacuou,
Staodalilovtag otabepd amoteAéopata Kal yla tnv xprion 2018.

210 mMAaiolo TNG OTPATNYLKAG TNG N €TaLpEia SpACTNPLOTOLETAL OTO XWPO TNG TMAPAYWYNG EVEPYELOG Omd
dwtoPoAtaikd nmapka. Exel amoktiosl ASela Asttoupyiag yio pwtoBoAtaiko mdpko oxvog 5,9 MW otn 6éon
Meydlo BaBuxwpt Wabag Anpou Mavdpag-ElduAAiog, NopoU ATtikig, To omolo Asttoupyel
LKOVOTTOLNTLKOTATA, Ao To TEAog Tou 2011.



Ta olkovoulkd otolxeia tou 2018 pe Baon ta AebBvry Npotumo XpnUAtoolkovoulkng Avadopdg oe
OUYKPLON LE T OLKOVOWLKA otolyeia tou 2017 £€xouv wg ENG:

MNa to 2018 oL MwANOCELG TNC eTalpeiag katd AMXA aviABav og 2.456 XA eupw €vavtl 2.710 xA. eupw to 2017,
MELWMEVEG KaTa 9,37%.

Ta Aettoupylkd KEPSN Tpo TOKWVY, Popwv Kal anocPeécswv (EBITDA) avépyovtal os 1.998 xIA. eupw £vavtl
2.266 XW\. eupw TNV TPonyoUpevn xpnon tou 2017 onuewwvovtag peiwon 11,83 %. Ta képdn mpo Gpopwv
SlapopdwOnkav oe 1.007 xA. eupw, €vavtl 1.062 X\. eupw TNV MPonyoupevn xpron 2017 onuelwvovtag
pelwon 5,18 % , evw ta KaBapd kEpSn Petd anod ¢popoug dlapopdwbdnkav oe 809 XIA. eupw, £vavtl 753 YIA.
TNV mponyoupevn xpnon 2017 onuelwwvovtag avénon 7,50 %

OAa ta amoteAéopota TNG €Talpeiog Tpogpyovtal amd SpacTnPLOTNTEG MAPAYWYNG EVEPYELAG OO TO
dwtoPoAtaikd mapko woxvoc 5,9 MW otn 6€on Meydho BaBuywpt Waboag Anpou Mavépag-Elouliag, Nopou
ATTIKNG.

H xpnuotoolkovopikn Béon tng etalpelag mapapével otabepd IKAVOTIOLNTIKH, KABWE Ta XpnUatikd Stabgoipa
avAABav o 600 xW\. eupw, VW oL Savelakég UTIOXPEWOELS aviABayv og 4.053 xA. supw. Etol AapPavovtag
uTtoYin, OTL Ol SECUEUUEVEG KATAOEDELC TNG ETALPEIOC avEpXOVTAL 0To TOoo Twv 734 X\, supw, n kabapn
Savelakr B€on (SavelakeC UTIOXPEWOELG pelov SLaBéoua peiov Seopeupéveg katabEoelg) SlopopdwveTal oTo
eninedo Twv 2.719 XA, eupw.

NepBarovtika Oépata

H etapeia dpaoctnplomoleital os toueic PpAltkoug mpog to TepBAAAov Omwe ival ol Avavewotlueg Mnyeg
Evépyelog. 2to mAaiolo autd n Oloiknon tng etalpeiag efetdlel Kot TOPAKOAOUBEL TPOOEKTIKA TO
nepLBaAAOVTIKA BEpata He okomd tnv MPOAnPn Kat Tov £Aeyxo TNG pUMAVOoNG Kol Twv TEPLBAAAOVIIKWY
ETMUMTWOEWV and TNV aoknon tng dpaotnplotntag tne. H etalpeia eival MAAPWC CUUUOPPWHEVN HE TOUG
TEPLBAAAOVTLKOUC KOVOVLIOUOUG.

Awayeipion Npoowrkov

H etalpeia Sev amaoxoAnoe mpoowrikd 1000 KATA TNV KAELWOMEVN Xpron 000 Kol KATA TNV TponyoUpEevn
xpnon. 2tnv etalpeia edappdlovral moALTikeg Slaxelplong avBpwrivou Suvapkol (SLeg HEe TG TIOALTIKEG TTOU
edapuolel o Opthog TEPNA ENEPTEIAKH ABETE otov omoio avikel. H Aloiknon tng etatpeiog sival mAnpwg
KOTAPTIOUEVN Yla TNV £DAPUOYH TWV TOALTIKWY QUTWVY, ONwG Sladopomoinong kol (owv gukalplwy, Tou
osBaOpOU TWV SIKALWHATWY TWV £pyalOPevVwV TNV ouVSIKaALOTIK eAeuBepia, TNV UYLEWN Kal aodAlela
oTnV epyooia, cuoTApATa EKMAiSeuong, TPOTO MPOoAYywWYNG KTA.

B. ZnpavTikd yeyovota yia tTnv xprijon 2018

Katd to £€10g 2018 dev umnpXav OnUOVTLIKA YEYOVOTA Tou va elmnpealouv tnv OlKovoLkr B€on tng etatpelog
I. Inuavtikd Meyovota petd thv Anén thg xpriong 2018

Agv UTLAPXOUV CNUAVTLIKA yeyovoTa amo thv Anén tng xpriong 2018 péxpl tnv nuepopnvia dnpoacieuong tou
LooAoyLopoU.

A . NMpoomntikég, Kivduvol kat aBeBatdtnteg

O BeTikéG MpooMTIKEG TG ETatpeiag BAOYXQPI ENA ®QTOBOATAIKH AE yia to 2019 mapapévouv otabepég.

H Aloiknon otoxelel oTnV SLOTIOPA TWV OXETIKWY KWVEUVWV Kal oTnV £€Llooppdmnon Twv NBavwy EMUTTWOEWV
€Tl TWV OLKOVOULKWY HeyeBwv tn¢ Etalpeiag. 2to mAaiolo autd, mapakoAouBel cuveEXwG KAl CUOTNUATIKA TLG
g€elifelc otnv EAANVIKA OlKOvopia, cUVOUIAEL Kal cuVEPYAlETOL HE XPNUOTOOLKOVOULKOUC TIOPAYOVTEG Kl
£161KOUC avoAutég twv SleBvwv ayopwv Kol, O GUEON, OUVEXH KOl CUCTNUOTIKN OUVEPyacio pHE Ta
SlevBuvtika oteléxn tou Opihou TEPNA ENEPTEIAKH ABETE otov omoio aviKeL n etatpeia.




Anotéleopa TNG avwtépw peBOdeuong eival otL n Etalpeia, katd tnv nuepounvio avodopdc twv
emowv  Owovoulkwy Kataotacswv, Slatnpel kavomolntik kKedbaAalakny emapkela, kepdodopia Kat
PEVUOTOTNTA, GUVEXITEL va lval ArmOAUTA CUVETIAG EVOVTL TWV UTTOXPEWOEWV TNG POC MPOoUNBeUTEG, Anudalo,
aoPaALOTIKOUG OPYAVIOOUG K.ATL. TILOTWTEG KOl UAOTIOLEL e ETTLTUX IO TO EMEVOUTIKO TNG TPOYPOULLLAL.

OL 6paoctnploTNTEG TNG €TALPELAG UTIOKELVTAL KAl 0 GAAOUG KIvOUVouG Kal afefaldtnteg, omwe Kivbuvo tng
ayopdg (SLaKUMAVOELS OTIC CUVAAANQYUOTIKEG LOOTIUIEG, OTA ETUITOKLA, OTIC TLUEC TNG AYOPOC K.ATL.),
XPNHOATOOLKOVOULKOUG KvEUVOUG (MLOTWTKO Kivouvo, Kivduvo peuotdTNTOC K.ATL.), OVELOAOYLKEG KOL KALPLKEG
ouVOnKeg.

Mo TNV QVTLETWITLON TWV XPNHUOATOOLKOVOULKWY KLVSUVWV Kol TOV TIEPLOPLOKO TNG APVNTLKAG EMISPAOTG TOUG
OTa amoteAéoparta, n etalpeia mapakoAouBel TIg SLAKUUAVOELS TwV UETABANTWY oV emnpedlouv To KOOTOG
KOLL TIC TTWANOELG Kol XpnoLomolel Ta KataAAnAQ, Katd mepinmtwaon mpoiovia, Onwe Katabeoelg o tpamneleg,
EUTOPLKOUC XPEWOTEG KAl TILOTWTEG, AOUTOUC AOyoplOoHOUG ELOTIPAKTEOUG KOl TANPWTEOUG, Xpedypada,
HoKpoTpOBeoua Kot BpayunpoBeoua Savela.

AkoAoUBwW¢ avaAleTal N eMiMTWoN TwV PACKOTEPWY KIVEUVWVY Kol afePALOTATWY OTI SpaoTNPLOTNTEG TNG
Etaipeiac.

MoTwTLKOG Kivduvog

H Etalpela  eAéyxel SLOPKWC TIC QMALTACELS TNG KOl EVOWMOTWVEL TIG TPOKUNMTOUOEG TAnpodopleg otov
TILOTWTLKO TNG EAEYXO.

To cUVOAO TWV ATIALTACEWV TNG €TaLpEiag adopd otov eUpUTEPO SNUOCLO TopEa (AATHE).

H Etalpeia mapadoaoiakd, Aoyw TG pUOEWC TWV EPYACLWY TNG, Sev EKTIOETOL O€ ONUAVTLKO TILOTWTIKO Kivduvo
IO EUTIOPIKEG QATIALTAOELG, €KTOC amod KaBUOTEPHOELC TwV £loTpdaewv amo tov AATHE, mou pmopouv va
TIEPLOPLOTOUV CNUAVTIKA UE TNV edpappoyn tou N.4254/14.

O MLOTWTIKOG - CUVAANAKTIKOC KivOUVOG yLa TOL XpNHUATIKA SLaB€atua Kol TIG AOUMEG amaltrosLg ival xapnAog,
6e6opévou OtTL ol cuvalaocoopevol eival Tpameleg ue uPnAnRg molotntag kepahatakr dtapBpwan, To Snuodacto
N etalpeieg Tou gupltepou Snuoclov Touéa. Emiong, n Aloiknon motevel OtL Katd to 2019 Ba cuvexloTel 0
TIEPLOPLOUOC TWV EAAELUUATWY OTO cloTno Slaxeiplong TG €VEPYELAG, OMWG €Xouv umooxeBel apuodleg
opXEC Kal popeig, ondte Oa tePLOPLOTEL O MLOTWTLKOC Kivduvoc.

ZuvaAAaypatikog Kivbuvog

H Etalpeila Spactnplomoleital, povo otnv EAAada, cuvenwg Sev ektibBetol o kKivbuvo cuvoAAQYUOTIKWY
LOOTLULWV.

Ye OTL adopd OTIC CUVAAAOYEG TNC ETALPELOC HE OLKOUC TOU £EWTEPLKOU, OUTEG Yivovtol Katd Kavova e
EUPWMAIKOUG opiAoug OmoU TO VOULOHA SLoKAVOVIoUOU €ival To gupw Kal W €K TOUTOU Oe&v TPOKUTITEL
oUVOAAOYHATLKOC KivEuvog.

Kivéuvog emitokiou

H moAwtiky tng Etalpeiag sivat va ehaylotomoljosl tnv €kBeon oto kivbuvo emutokiou 6cov adopd Tn
MOKPOTIPOBECUN XPNUOTOSOTNON. ITA MAQLOLA AUTAG TNG TIOALTIKNG TO aKkpompoBeopa Savela mou Aappavet
n Etaipeia site p€pouv otabepod emITOKLO €ite avTioTaOUi{ovTal yLa To cUVOAO OXESOV TNG SLAPKELAC TOUG.

Ta BpaxumpoBeopa davela AapfBdavovral, katd KUpLo AGyo, HE OKOTO T XPNHUATOS0TNGN KOTACKEUNG TWV
dwroPoAtaikwyv mapkwv ¢ Etatpeiag.

Ta SAvela AUTA AMOTANPWVOVTOL E(TE KATA TNV €LOTIPAEN TWV OXETIKWV KPATIKWVY ETILXOPNYNOEWV €iTE HE TN
cuvan pokpompoBeopwy Savelwv Pe TNV OAOKANPWON KOTOOKEUNG Kal T B£€on og mapaywylkr Asttoupyia
TWV PWTOBOATAIKWY TTAPKWV.

AvaAuon guaioBnoiag KlvdUvou enttokiou

H moAwtikn tng Etatpeiag ival va eAoxLloTomoLrosl TV €KOeor TNG O0TO KivOUVO TAELOKWY POWV ETIITOKIOU
o0oov adopa TN HOKPOTPpOBeoUn XpnUATOSOTNON. 2TO MAALOLO QUTHG TN TIOALTIKAC TO LakporpoBeopa Saveta
elval o) otaBepol emitokiou kot B) kKupawopevou euribor. E¢ autwy, ta ddvelo otabepol emitokiou Sev
voiotavral kivbuvo emttokiov, evw ta SAvela KUMOLWVOUEVOU, ekTiBevtol og KivBuvo ETITOKIOU, O OTOLOG
ovtiotaBpuiletal.




O mapaKkATw TvoKaC MAPOUCLAlEL TNV evaloBnaoia Tou amoTeAéoUATOC TNE XPRoNG KaBwg Kal Twv L6lwv
kedaloiwv o pLa Aoyikr LETABOAN TOU ETILTOKIOU (HoKpoTtpOBeapou) TG Tafewe tou +/-20% (2017: +/-20%).
OL aAAQYEG OTA ETILTOKLA EKTLUATOL OTL KLVOUVTOL O€ pio Aoylkn Baon og ox€on UE TIG TPOodATEC CUVONKEG TNG
ayopac.

2018 2017
Mood og X\ € +20% -20% +20% -20%
ATIOTEAECHO XPrioNG LETA GOPpWV (52) 52 (86) 86
KaBapn Ofon (52) 52 (86) 86

H etatpeia dev mpoPalvel o mpaktiky Slaxeiplong tou KvdUvou armod TiG LETOPOAEC AUTEG.
H etaipeia dev ektiBetal oe AAAOUG KWVEUVOUG TLWVY ETUTOKIWY, 1) LETABOAWY TLLWV XPEOYPAPWY TWV OTOLWY
N T SLATPOYUOTEVETOL OE XPNLOTOOLKOVOULKH ayopd.

AvaAuon Kwduvou ayopdcg

H Etatpeia, ylo Ta XpnLOTOOLKOVOULKA TIEPLOUGLAKA TG oTolxeia Sev ektiBetal og kivbuvo ayopdg.

AvAaAuon Klv8UVoU peUCTOTNTOG

H peuotdtnta tng Etaupeiag kpivetal LkavomoLnTike, KaBwc, EKTOG ard Ta UTTAPXOVTA XpNUATIKA Slabéatua, To
ev Aewtoupyeia QwtoPoltaiko Mapko Snpoupyel ouvexelg, KAVOTOWNTIKEG XpNUOTOPPoES. OL kaBapég
XPNUATOPPOEC Katd to 2018 amod Aettoupyikég dpaotnplotnteg avnABav oe 2.457 XA, eupw £vavtt 3.000 xh
gupw 10 2017.H Etalpeio Slaxelpiletol T AVAYKEG PEUCTOTNTAG UE TOKTKO TOHELOKO TIPOYPULUOTIONO,
TIPOOEKTIKN TOPAKOAOUONON TWV HOKPOTPOBECUWY XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV Kol HeBOSIKA
Slaxeiplon TWV TANPWHWY TIOU TpAyHoTonmooUvVTaL  KaBnuepwvd. OL  OVAYKEC PEUCTOTNTAG
napakolouBouvtal oe Slddopeg xpovikeG {wveg, o kabnuepvr kot epdopadlaia Bdaon kabwg kol o pia
KUALOpEevn miepiodo 30 nuepwv. OL AVAYKEG PEUCTOTNTAG YLO. TOUCG EMOPEVOUG 6 UNVEC KAl TO ETOUEVO £TOG
npoadlopiovral pnviaia.

H Etatpeia Statnpel petpntd kot Stabéoipa og Tpameleg yia vo. KAAUPEL AVAYKEG PEUCTOTNTOC YL TEPLOSOUG
€w¢ 30 nuepwv.

Nounoi kivéuvol kot apeBatdtnteg

H etaipeia mapapével eKTEDELUEVN OTLG PPAXUXPOVLEG SLAKUUAVOELG TOU NALOKOU SUVAULKOU, KATL OUWE TTOU
Oev eMnpealel TNV HAKPOXPOVLA ATOSOTIKOTNTA TWV £pYWV TNG, KABwG yla TNV UAomoinon twv enevéuoewv
NG TPONYOUVTOL EKTETAMEVEG HEAETEG TIOU adopoUV OTNV HOAKPOXPOVN OCUMTEPLPOPA TWV TAPATIAVW
Sebopévwv.

E. Oplopoi kot cupdwvia twv Evarlaktikwyv Asiktwv Métpnong Anédoonc (“EAMA”)

Katd tnv meplypadn Twv embocswv tng Etalpeiog xpnolponolovvral Seikteg Onwc:

—  «EBIT» eival évag deiktng pe tov omoio n Atoiknon tng Etatpelag kpivel tnv Aettoupyikn anodoon evog
topéa dpaotnplotntac. To otolxeio opiletatl wg: Képdn /(Inuisg) mpo pdpou slocodnuarog, +/- Kabapd
XPNUATOOLKOVOULKG amoteAéopata, +/- uvalaypatikég Aladopég anotipnong, +/- AloteAéopata omno
ouyyevelg staupeieg, +/- Képdn/(Znuieg) amd mwAnon cuppeTtoxwv Kal xpeoypddwv, +/- MpoPAsdn
UTIOTIUNONG OCUMMETOXWV Kol Xxpeoypddwv, +/- Képdn/(Znuisg) amd XpnUOTOOLKOVOUIKA pEoa
OMOTIHWUEVA oTNV VAoyn afia».

—  «KaBapd xptog / (MAedvaopa)» eival évag Seiktng pe tov omoio n Awoiknon tg Etaupeiag kpivel tnv
TOoUEeLaKn B€on evog Topéa dpaoTnPLOTNTAG O KABE Xpovikn otyun. To otolxeio opiletal wg To cUVOAO
TWV UTIOXPEWOoewvV amd 6avela peiov ta  XPNUOTIKA SlaBéopa peiov T SeOUEVUEVEG KOTABEDELS
(mephappavovtal oto kKovSUAL «MpokaTaBOoAEC Kol AOLTEG AMALTHOELSY. (ZNK. 8)).»

— To «EBITDA» opiletat w¢ to EBIT, mAéov oL amooBEcelg xprnong, Heiov ol avaloyoloesg otn xpnon
OMOOPECELG ETIXOPNYNOEWV Ttayiwv (InNU.6).»



O Acsiktng Tpamellko¢ & Aoundg Aavelopog mpo¢ Uvoho Amaocyolovpevwv KepoAaiwv. Q¢ Iuvoho
Anaoyxoloupevwv Kedalaiwv opilel To cuvoro twv W6iwv kepahaiwy, Tou tpamellkou & Aoumol davelouou,
TWV KPOTLKWV ETMLXOPNYNOEWV HELWMEVO KATA TO TIOCO TWV TAUELAKWY Slabeoipwv.

O Seiktng Katd to TEAOG TwV Xprioewv 2018 kat 2017 €xel wg e€AC:

Mooad og XIA. € 31.12.2018 31.12.2017

Tpamellkog & Aoutog SAVEIOUOG 4.053 7.651

ZUvoho 6iwv kepoAaiwv 6.044 5.196

Emyopnynoelg - -
Meiov:

Metpnta 600 -2.013

AgopevpEvec KATABEDELS 734 -1.014

MeTpNTA KoL KATABEOELG 1.334 -3.027

Anacyolovpeva KepdaAara 8.763 9.652

Tponelik6g Savelopog/ Z0volo Amac)XoAoUUEVWV

Kepalaiwv 46% 50%
IT161e¢ Metoyég kot Aounég mAnpodopieg
H etalpela Statnpel pla (1) eykatdotoocn otnv mepoxn Meydho BabBuxwpt Wabag Anpou Mavépag-
ElSuM\iag, NopoU ATTIKNG, KoL amo TNV evapén tng Kal éwg onuepa, n Etatpeia ev éxel mpoPel oe amoktnon
(6LWV PETOXWV.

Z. JuvaAlayég pe Juvdedepéva Mépn

Q¢ ouvdedepéva pépn kata to A.A.M. 24 voolvtal, BuyaTpLlKEG eTALPELEC, ETALPELEC E KOWVO LOLOKTNGOLOKO
kaBeotwg n/kat Aloiknon pe tnv Etaupeia, cuyyeveig pe autiv etatpeieg, kabwg kot n untpwkn Etapeio kot ot
Buyatplkég TNG UNTPKNG Etapeiag, emiong ta péAn tou ALoKNTIKoU ZUMPBOUALOU Kot Ta ALOLKNTIKA OTEAEXN TNG
Etalpeiag. H Etalpeia mpounBevetal amd ta cuvoedepéva pépn ayabd kol umnpeoieg, evw Kal n dla
npounOeveL ayaba Kol TapEXEL UTNPECLEG O€ auTA.

Tooo Katd To £10¢ 2018 600 Kat kotd to £€tog 2017 unipxov cuvoAlayEC He cuvdebepéva pépn

31-Aek-2018
, 7 E , ,
Ayopéc/E€oda 2:?;108[(;/ AnoutnoeLg YroxpewoeLg

Mntpwkp tou  Opidou  TEPNA

ENEPTEIAKH 281 346
MnTtpLki 73 - - -
Nound ouvledepéva Lépn 8 - - 1
ZUvolo 362 - - 347
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31-Aek-2017

Ayopéc/ESoda ::);\:oslq/ E AnaUTAOELG YToXpEWOELG
Mntplkp  tou  Opidou  TEPNA
ENEPTEIAKH 377 2.695
MnTtpLki 72 - 36 -
Noura ouvoebepéva pépn 8 - - -
Zovolo 457 36 2.695

Eni Twv unoxpewoswv ¢ Etatpeiag mpog tn untpkn etotpeia tov Opidou TEPNA ENEPTEIAKH , cuvoAwoU
moooU € 346 YI\. (Znu. 22) mapatiBevtal ol ak6AouBeg SLleUKpLVIoELC:

— OUVOALKO o000 € 269 XIA. adopd opoAoylokd Saveta (Iny. 11)

— OUVOALKO Ttoad € 77 XW\. adopd unnpeciec ouvtipnong (ony. 13)

Eni Twv unoxpewoswv tn¢ Etailpeiag mpog ta Aoutd cuvdedepéva pépn, ouvolikol moool € 1x\. (Znu. 22)
napatiBevral oL akoAouBeg Sieukpvioelc:

— OUVOALKO Ttoa0 € 1x\. adopa NMpopnBela NAeKTPLKAG eVEPYELOG (onu. 13)
ETtl Twv avwtépw ocuvallaywv rmapatiBevral ol akoAouBeg SleukpLvioelg:
Ayopég tng BAOYXQPI ENA ®QTOBOATAIKH A.E.:
— a6 v TEPNA ENEPTEIAKH ABETE Uoug 281 xth.eupw €K TwV omoiwv 250 x\. eupw adopolv oe
unnpeoieg ouvtipnong AME kat 31 xA.cupw adopoulv os £€0da TOKWV.

— a6 tv HPON OEPMOHAEKTPIKH A.E. Uoug 8 XA.eupw Tou adopolv ayopéG NAEKTPLKOU pEUATOG.
-amo tnv BAOYXQPI MEPIBAAAONTIKH AE Uoug 72 XA, eupw mou adopolv picbwan aypol.

ABnrva, 20 Moptiou 2019

O Npoedpoc &
AteuBUVWYV 20PBoUVAOG

lewpylog Xmupou
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1ll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHEHZ MNOY EAHZE THN 31H AEKEMBPIOY 2018
(1 lavouapiou - 31 AskeuBpiov 2018)

T0pdpwva pe ta Aiebvi Npdtuna Xpnpoatoowkovoulkig Avadopdag (ANXA), wg €xouv uloBetnBel and tnv
Evpwnaikny Evwon

OL ouvnupéveg OLKOVOULKEG KoTaotdoelg eykpiBnkav amd to Aowkntikd upPouAlo tng BAGYXQPI ENA
OQTOBOATAIKH A.E. tnv 20n Magptiou 2019 kat €xouv avaptnBel oto SLadiktuo otnv nAektpovikn SteuBuvon
www.ph-vathichoril.gr, cdAAd kot oto www.terna-energy.gr 6mou kot Ba mapapeivouv otn duabeon tou
£mevbuTIKOU KowoU.
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BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATASTAZH OIKONOMIKHSE OEZHE
31n¢ AekeuBpiov 2018
(OAa ta nooa eivat ekppacuéva os yAtadeg

g . : . 2nu. 31.12.2018 31.12.2017
Eupw, eKTOG av ava@épetal SLapopEeTIKd)
ENEPIHTIKO
Mn kukAodopouv evepyNnTIKO
Acwpata Mayla Itolyeia 5 1 1
Evowpata Nayla Itoyeia 6 8.531 9.192
ZUvoAo un kukAodopolvtog evepyntikou 8.532 9.193
KukAodopouv evepyntiko
AmnoBépata 7 63 39
EUMOPLKEG QTALTHOELC 8 618 1.023
ATtaUTAOELG Ao CUUPBACELG LE TTEAATEG 9 106 131
MpokatoBoA£C Kol AOLTECG ATAUTAOELG 8 746 1.066
Xpnuatika Stabéoipa 10 600 2.013
2UvoAo KukAodopoUVTOG EVEPYNTLKOU 2.133 4.272
ZYNOAO ENEPTHTIKOY _ 10.665 13.465
IAIA KEOQAAAIA KAI YNOXPEQZEIZ
1610 keparara
MeTtoxLkd KepAAalo 15 100 100
Aladopad uTEP TO GpTLIO 1.480 1.480
AmoBepatika 16 8 -31
AmoteAéopata €LG VEOV 4.456 3.647
Z0volo 16wwv KepaAaiwv } 6.044 5.196
MaKponpOOECHUEG UMIOXPEWOELS
MakpompdBeopa ddavela 11 2.491 3.676
Yrcox’pswoac, ard MOPAYWYa OVTLOTABLLONG 12 108 169
KwéUuvwv
MakponpoBeopeg
AvaBoAAopeveg POPONOYIKEG UTIOXPEWOELS 17 439 428
Z0VOAO LOKPOTIPOOECUWY UTIOXPEWCEWV 3.038 4.273
BpAxXunpOBEeCUEG UTIOXPEWOTELG
Mostonpoeleousq UTIOXPEWOELG TANPWTEEC TNV 1 1.454 3.807
EMOUEVN XPAioN
MpounBeutég 13 95 5
AeSou)\zfuuevsc Ko Aowmég BpaxumpoBeopeg 14 18 55
UTIOXPEWOELG
DO bpog eloodbnuaTog MANPWTEOG 17 16 159
Z0voAo BpoaxuUNPOBECUWV UTTOXPEWOEWV 1.583 3.996
Z0VOAO UTIOXPEWOCEWV ) 4.621 8.269
ZYNOAO IAIQN KEDAAAIQN KAI YNOXPEQZEQN 10.665 13.465

H Etatpeia 6gv mpoXwpnoe 0TV aVATPOCOPUOYH TWV CUYKPLTLKWY ocwVv tou 2017 katd tnv epappoyr) Tou AMXA 9 kat
AMNXA 15 Kot avayvwpLos Th oUVOALKH enidpoaor] Toug oto KovSUAL «YTtoAouro kepSwv €16 véor» tnv 01/01/2018 ,wotdoo,
ylot 6KOTIOUG GUYKPLOLUOTNTAG, TTPOEREL € avaTaflvounon oplopévwy KovOUALWY TNG GUYKPLTIKNG TtEpLOSoU

OL OUVOBEUTIKEG ONUELWOELG ATOTEAOUV avamOoTIAoTO UEPOG TWV OLKOVOULKWY KOTAOTAOEWV.
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BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

Karaotaon ZuvoAikou elocodiuarog xpriong

(OAa ta nooa eival ekppacusva oe YIALddeg

Eupw, eKTOG av ava@épetal SLapopEeTIKd) Znu.
ZuveXL{OMEVEG SpaOTNPLOTNTES

KUkAog epyaclwv 18
Koéotog nwAnoswv 19
Mikto Képdog

‘E€oba Sloiknong 19
Nouna €0060/(£€060) 20
Nound Képdn/(Znuieg) 20
Képdn/(Inpicg) ekpetaAAeboew(g

KaBapd XpnUATOOLKOVOULKA €006a 21
KaBapd XpnUaTOOLKOVOULKA £€08a 21
KaBapd xpnuatootkovoulkd écoda/(£§oda)

Képbn/(Inpisg) mepLodou npo pépou slcodApaTo

Dbpog eloodRpatog 17
Képbn/(Inpisg) meplodou petd and ¢popo

€L006HATOG

Nourta é0oda avayvwplodévra an’ evdsiac ota
161 kepaAaua amo :

Ztowyeia mou Sev avartagvopolvral ota AntoteAéoparta
Xpong o€ EMOMUEVEG TEPLOSOUG

Aound ZuvoAika ArtoteAéopata tou Sev avata§lvopouvtal ota

AnoteAéopata XpRong o€ EMOUEVEG MEPLOSOUG

Ztowyeia mou avartafvopolvral ota AntoteAécparta
XpRong o€ EMOMEVEG TEPLOSOUG

Amotiunon cupBACEWV AVTLOTABLONG KWVEUVWVY
TAUELOKWY POWV

AvaBaAlopevog popog eLo0SAUATOC ETTL TWV AOLTTWV
QVOTOELVOUNOLLWY CUVOALKWY 008wV eplddou
Aound ZUVOALKA ATTOTEAECLATOL TTOU OVOLTAELVOLOUVTOL OTaL
AnoteAéopata XpRong o€ EMOUEVEG MEPLOSOUG

KaBapd Aowunda ZuvoAka 'Ecoda

12

12

ZUVOAIKA £€008a peTd ano ¢Opo ELGOSHUATOG
INMUELWOELG:

01.01 - 01.01 -
31.12.2018  31.12.2017
2.456 2.710
-1.110 -1.096
1.346 1.614

-6 -9

-2 -

-1 -

1.337 1.605

11 15

-340 -558

-330 -543

1.007 1.062

-198 -309

809 753

61 87

-22 -25

39 62

39 62

848 815

H Etaupeia Sgv mpoxwpnoe 6TV avarpocapuoy TwV CUYKPLTIKWY Toowv tou 2017 katd tnv ebappoyn tou AMXA 9 kat
ANXA 15 Kot avayvwpLoe Tn cUVOALKR €midpacor] Toug 0To KovSUAL «YrtoAouro kepSwv eLg véo» tnv 01/01/2018 ,wotdoo,
ylot 6KOTIOUG GUYKPLOLUOTNTAG, TTPOEREL O avaTa§lVOUNGCN OPLOKEVWY KOVOUALWY TNG GUYKPLTIKAG TEPLOSOU

OL 6UVOSEUTIKEG ONUELWOELG ATTOTEAOUV QVATIOOTIOOTO UEPOC TWV OLKOVOULKWY KATAOTACEWV.
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BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(MNood og xALadeg Eupw, exTog av opiletal SladopeTika)

Suvontikn Kartaotaon Taueiakwyv
Powv

31n¢ AekeuBpiov 2018

(OAa ta nooa eivat ekppacuéva oe

XAlabdeg Eupw, EKTOG av avapEpeTal Znu. 31.12.2018 31.12.2017
Stapopetika)

Képdn tpo dpopwv 1.007 1.062
AVOAPOCAPUOYES YL TNV CUUPWVIN TWV
KaBapwVv powv arto AELTOUPYLKES
opaoTnpPLOTNTES
AmnooBéoelg acwpaTWY Tayiwv 5 0 0
ATMOOBECELG EVOWMUATWV TTAyLWV 6 660 661
ATIOUELWOELG 1 -
Tokot kat cuvadn €écoda 21 -11 -15
TOKOL Kall AOLTIAL XPNLATOOLKOVO LKA 91 340 558
€€oda
/\ElTOUp’VlKO ll(sp60(; PO peTaBoAwv Tou 1.999 2.266
Kedalaiou kivnong
AnoBépata 7 -24 -38
EUTTOPLKEG QTTAULTAOELG 8 299 891
HQOKQT(II?O)\EQ Kol )\omslq 3 451 20
BpaxumpoBeopeg analtioeLg
MpopnBeutég 13 92 -20
Aeéou)\eL{ueveq Kol )\omsq' 14 3 12
BpaxumpoBeCUEG UTIOXPEWOELG
MAnpwuég ddpou eloodbUaTOC 17 -352 -67
TalJ,El(!KE(E POEG OTtO AELTOUPYIKEG 2.457 3.000
SpaoctnpLotnteg
(AyOpEC OLOWHATWY KOl EVOWMATWY 5 5
Taylwv otoLXelwv)
Tokol kat cuvadn €écoda elompayBevia 11 15
TOMELOKEG POEG EMEVOUTIKWV 9 17
Spaotnplotitwyv
(Artoyl't}\npwp.eq LoKpompoBEcuwy -3.000 -1.035
Saveiwv)
(I'I)’\npwueq TOKWV KAl AOUTwV Xpnuor. -879 -430
€€06wv)
Tapelokég p'oeq XPNHOTOSOTIKWV -3.879 -1.465
Spaoctnplotitwv
KaBapr) uuﬁnon,/(uatwon) )'(pnuankwv 1.413 1.552
SlaBeoipwv anod Spactnplotnteg
Xpnu'am(a SwaBéopa otnv apxn tng 2.013 461
nepLodou
Xpnuatika Staboipa oto TEAoG TNG 600 2.013

nepLodou

Inuelwoels:H Etatpeia Sev mpoxwpnoe TNV avarmpocoppoyr TWV CUYKPLTIKWY TToowv Tou 2017 Katd tnv ebapuoyr Tou

ANXA 9 kat AMXA 15 Kot avayvwpLoe Tn GUVOALKR eMiSpaor] Toug 0To KOVSUAL «YTIOAOLTO KEPSWV ELG VEO» TNV
01/01/2018 ,wotd00, yLoe OKOTIOUC GUYKPLOLUOTNTAC, TIPOEPEL 08 avaTa§VOUNGN OPLOUEVWY KOVEUALWY TNG GUYKPLTLKIAG

TepLodou
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BAGYXQPI ENA OQTOBOATAIKH A.E.
Etola Owkovopuikn EkBeon Xpriong 2018
(Mooa og xALadeg Eupw, ekToC av opiletal SladopeTika)

Kataotaon MetaBoAwv 16iwv KepaAaiwv

31n¢ AekeuBpiov 2018
(OAa ta mooa sivat ekppacusva o€ XIAtadeg Eupw, EKTOC av
QVOPEPETOL SLAPOPETIKA)

1n lavouapiouv 2017

Mpooapuoyég and UtaBoAn oe AOYLOTIKEG TIOALTIKEG Kal £dappoyn VEWV

TPOTUTIWY

1n lavouvapiov 2017, Avanpocaploopévo YItOAouno
KaBapa képdn xpriong

Avtlotaduion KvdUvou TAUELAKWY pOWV

Nontég oUVOAKEG Tnpieg xpriong (Heta arod ¢popoug)

ZUYKEVTPWTLKA CUVOALKA ELCOSAMATA XPRiONG

TuvallayEg pe MeTOXoUG TNG TALPEiag
31n AskepPpiov2017

, Awadopa YnoAouno
Metoxuo UTEP TO AnoBspatika KEPSWV Z0volo
KedpaAaio , ,
aptio €L VEO
100 1.480 (93) 2.894 4.381
100 1.480 (93) 2.894 4.381
753 753
62 62
- - 62 753 815
100 1.480 (31) 3.647 5.196
100 1.480 (31) 3.647 5.196
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BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etnola Owovoutkn EkBeon Xpriong 2018
(Mooa og xALadec Eupw, ektodc av opiletal StadopeTika)

, Awadopa YniéAouno
Metoxuo UTEP TO AnoBepatika KEPSWV Z0volo
KeddaAao , P .
aptio €15 VEO

1n lavouapiov 2018 100 1.480 (31) 3.647 5.196
MpoCapPUOYEG AT LETABOAN 08 AOYLOTIKEG TIOALTLKEG Kal EpopUOyn VEWV
TPOTUTIWY - - - () ()
1n lavouapiov 2018, Avanpocaploopévo YrtoAouno 100 1.480 (31) 3.647 5.196
KaBapa képdn xpriong 809 809
AvtiotaBuion KivdUVoU TOUELAKWY POWV 39 39
Nounég ouvoAKEG Inpieg xpriong (neta and ¢popoug) - - 39 809 848
ZUYKEVTPWTIKA CUVOALKA ELCOSAOTO XPAONG 100 1.480 8 4.456 6.044
TuvallayEg pe MeTOXOUG TNG ETALPELaG - - - - -
31n AskepBpiov2018 100 1.480 8 4.456 6.044

INUELWOELG:
H Etaipeia 6gv mpoxwpnoe otV avampocapoy TwV CUYKPLTIKWY Moowv tou 2017 katd tnv edpappoyn Tou AMXA 9 kot AMXA 15 kal avoyvwpLoe T cuVoALkn enidpach toug oto kKovSUAL «YmdAoumo
Kepdwv €1g véo» TV 01/01/2018 ,wotdoo, yLa 0KOTIoUG GUYKPLOLUOTNTOG, TPOEREL € avataévopnon opLopéVwY KOVOUALWV TNG CUYKPLTIKAG TiEpLOSoU
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BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etola Owovoutkn EkBeon Xpriong 2018
(MNood oe xALadeg Eupw, extog av opiletal SladopeTika)

IV. ENEEHTHMATIKEZ 2HMEIQZEIZ EMI TON OIKONOMIKON KATAZTAZEQN

1. FENIKEZ NAHPO®MOPIEZ lNA THN ETAIPEIA

H «BAOYXQPI ENA ®QTOBOATAIKH ANQNYMH ETAIPEIA» cuotabnke otnv 18n lavouapiouv 2010 cuudwva pe
TI¢ Slatagelg Tou KN.2190/20 kal eykpLtikng anoddaong 1044/18.01.2010 tng Nopapyiag ABnvwv. Exel £dpa
v ABnva, 066¢ Meooyeiwv 85 kat n dldpkela TNG ival 99 £tn, dnAadn péxpt 31/12/2109. H statpeia €xel
Kataxwpnbet oto FTEMH pe aplbpud 009199501000.

O okomog NG etalpeiag €ival n KATAOKEUN Kol EKMETAAEUON HovASWY GWTOPROATAIKAG EVEPYELOG KAl N
OUULLETOXN O€ ETLXELPNOELG TIOU EMLSLWKOUV TOV aUTO N mapepdEPT OKOTO.

H etalpeia dev anaoxoAnoe mMPoowriko TO00 KATA TNV KAELOUEVN XPron OGO Kal KATA TNV TponyoUUevn
xpnon.

Ot ouvnuuéveg Olkovoulkég Kataotaoelg tng 31ng AekeuBpiov 2018 eykpiBnkav amod to Alolkntikd SupBoUAL0
v 20/03/2019 Kkal UTIOKEWVTOL OTNV OPLOTKA £ykplon tnG FevikAg Zuveéleuong twv PETOXWv, eivol bg
SlaBEolpeg oto emevOUTIKO Koo ota ypadeia tng Etalpeiag (ABrAva, odo¢ A. Meooyeiwv 85) kal tnv
LotooeAiba tng Etalpeiag oto Stadiktuo.

Ot ouvnupuéveg Okovoplkeg Kataotaoslg tng Etalpeiag evomolovvtal pe tn PEBodo tng oAlkrg evomoinong
oTIG evomolnpéveg OlkovouLlkeg Kataotaoeslg tng TEPNA ENEPTEIAKH ABETE, n omola eival eykoTteoTNUEVN
otnv EA\GSa kot tng omoiag to mocootd cUppEToxnc otnv Etalpesio tnv 31/12/2018 aveépyetal os 100%
(31/12/2017: 100%).

2. MAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN

Bdon Mapouciaocng TwV OLKOVOLLKWVY KOTOUOTACEWVY

OL CUVNUUEVEC OLKOVOULKEG KOTOLOTAOELS TNG ETatpeiag tng 31ng AekepPBpiou 2018 mou KAAUTITOUV ThV €THOLA
niepiodo and tnv 1n lavovapiouv €wg kat tnv 31n AekepPpiov 2018 eival ocludwveg pe ta Aebvn MNpdtuna
Xpnuotoowkovopkng Avadopadg (AMXA) mou £xouv ekboBel amd tnv Emtponr) AleBvwv Aoylotikwv Mpotumwy
(IASB), kaBw¢ Kol Twv ALEpUNVELWV TOUG TIou €xouv ekdoBel amod tnv Emttponr Epunveiog Mpotunwv (IFRIC)
KoL €xouv uloBetnBel amd tnv Evpwmnaikn Evwon péxpt tnv 31n AskepBplov 2018. H Etatpeia edpapudlet Oha
ta AeBvr) Aoylotika Mpotuma (AAN), ta AweBvr Mpdtuma XpnUoToolkovopikng Avadopdg (AMXA) kot Tig
Alepunveieg Toug mou €xouv edappoyr OTLG gpyacieg TNG. Ol OXETIKEG AOYLOTIKEG TIOALTIKEG, TepiAndn Twv
omolwv TmopouclaleTal TOPAKATW OTn Inueiwon 4, €xouv edapUOOTEL LE OUVEMELD O OAEC TIG
napoucLalopeveg eplodoug.

Zuvéyion dpaotnplétntog
H Sloiknon tng Etatpeiag ektipd otL n Etaupeia Sabétel emapkeic mopoug mou StaodaAilouv tnv opoAn
OUVEXLON TNG Asttoupyiag TnG we “Blwotun Owovopikn Movada” (Going Concern) oto mpoBAEYP LU0 LEAAOV.

Baon empEtpnong
Ol OUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG 31ng AskeuBpilou 2018, €xouv cuvtayBel BAaoel NG apxng Tou
Lotoplkol KOOTOUG,

Nouwoua tapoucioong
To voulopo mapouciacng sival to Eupw (voplopa tng xwpag tg €6pog tng Etalpesiag) kot 6Aa to mood
napouaotalovral og XIALaSec Eupw, ektdC edv avadépetal StadopeTika.

ZuyKpLoLUOTRTOL

To ouyKpLTIKA pey£On tne Katdotaong Otkovoutkng ©£onc tng 31/12/2017 tng Etatpeiag €xouv avapopdwOet
T(POKELUEVOU VO TIAPOUCLAOTOUV OPLOUEVEG OVATOELVOUNOELG KOVOSUALWV.
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BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etola Owovoutkn EkBeon Xpriong 2018
(MNood oe xALadeg Eupw, extog av opiletal SladopeTika)

OL ev AOyw avotaflvopnoelg £ylvav ylo Adyoucg moapoucioong kot dev eixav kauia emibpaon ota idla
KedAAaLA, OTOV KUKAO EpyOCLWY, OTO KEPSN HETA POPWV KaL OTLG TAUELAKEG POEG TNG ETaupeiag (BA. avaAuTikd
Inueiwon 2.6.3).

Xprion EKTUNCEWV

H ouvtagn Owovoukwyv Kataotdoswv cUpdwva pe ta AMXA amaltel tn Xprion EKTWACEWVY KAl TV AoKNnon
Kplong katd tnv edappoyr twv AoyloTikwy apxwv TG Etalpesiag. Kploelg, mapadox€g kal eKTUAOELS TNG
Awoiknong emnpedlouv To OGO GTO OMOI0 ATIOTLLWVTOL OPLOUEVA OTOLXELO TOU EVEPYNTLKOU KOl UTIOXPEWOELG,
TO TMOCoO Tou avayvwplletal katd tn SLAPKELA TNG XPNONG Yo oplopéva €0oda Kal £€06a, KaBwE Kol TLG
TIOPOUGCLA{OUEVEG EKTIUNOELG VLA TIG EVOEXOUEVEC UTIOXPEWOELG.

Ot mapadoxEG Kal oL eKTLUNOELG afloAoyouvTal oe cuvexr Baon kal cUPdWVA LE TNV LOTOPLKN eUTelpla Kal
GAAOUG TIAPAYOVTEG, CUMMEPIAOUPAVOUEVWY TIPOGSOKLWY Ylo. TV £KPacn HUEAAOVIIKWY YEYOVOTWY TIOU
Bewpolvtal AoyKA KATW armo T udLotapeveg ouvOnkeg. OL EKTLUAOELG KoL OL TapadoxEG autég adopolv oTo
MEAOV KOl WC OUVEMELD, TA TIPAYHATIKA amoteAéopata eival mbavo va Sladopomololvial omd Toug
AoyLotikoU¢ urtoAoyLopoUG.

OL Topelg Ttou amaltouy Tov peyaAltepo Babuo kpiong KaBwE Kal oL TOUELG OTOUC OTTOLOUG OL EKTLUAOELG KAl oL
TapadoxEG £xouv onuavtikn enidpaocn ot Olkovoulkeég Kataotdoelg moapouctalovtal otn Inueiwon 3 twv
OKOVOULKWY KataoTtaoewv.

Néa Mpotuna, Aileppnveieg ko tpomonotnoslg Mpotimwv

OL AOYLOTIKEC apXEC TTOU EHAPHOCTNKAV YLOL TNV TIPOETOLUACIO TWV OLKOVOULLKWY KOTOLOTACEWV Eival oL (BLeg pe
OUTEG TIOU aKoAouBnOnkav otnv ouvtaén TWV OLKOVOULKWY KOTOOTAOEWV TG Etalpeiag yla tn xprion mou
£€\n&e tnv 31n AekeuPplouv 2017, ektdC amod TNV ULOOETNON TWV TPOTIOTOLOEWY OPLOUEVWY TIPOTUTIWY, N
epappoyn Twv omoilwv £ylve UTOXPEWTLKA otnv Eupwmaikn Evwon ywa tig xpnoeilg mou €gkivolv v 1n
lavouapiouv 2018 (BA. Znuewwoelg 2.6.1 kat 2.6.2).

2.6.1. Néa Npotuna, Aieppnveieg, avaBswpriosg Kal TPOMOMoLNoel, udlotapevwy MNpotunwv ta onoia
€xouv te0si o€ oYU Ko £Xouv uLoBetnBei and thv Eupwnaiki Evwaon
OL akb6AouBeg tpomomoloelg kat Aleppnveieg twv AMNXA ekd6Onkav amd 1o ZupBoUAlo AleBvwvy
Noylotikwv Mpotunwy (IASB), £€xouv uloBetnBel amd tnv Eupwnaikn Evwon kot n edappoyr] Toug givatl
UTIOXPEWTLKN amo tnv 01/01/2018 n petayesvéotepa.

ANXA 9 «Xpnpotoolkovouikd Méoa» (epappoletal yia €TOLEG MEPLOSOUG TOU EEKLVOUV THV 1 LETA
v 01/01/2018)

Tov loUAlo Tou 2014, to IASB mpoéRn otnv teAkn £kdoon tou AMXA 9. OL BeAtiwoelg ou enédepe TO
véo MMpotumo meplhappavouv tn dnuouvpyia evog AoykoU HOVTEAOU yla TNV Taflvopnon Kol tnv
ETILUETPNON, £VA EVLALO TIPOVONTIKO HOVTENO yla «avapevopeveg Inpieg» amopsiwong, kat eniong, pio
OUCLOOTLKG. OvapopdWHEVN TIPOCEYYLON Yla TNV AoyloTikn avtiotdBulonc. H Etalpsia e€étooe tnv
enidpaon Tou véou mPoTUToU oTLG OLKOVOULIKEG KOTAOTAOELG.

ANXA 15 «Ecoda anod uupacelg pe MNehdteg» (edpapuoletal yla ETAOLEG MEPLOSOUG OV EEKLVOUV TNV
 Heta tnv 01/01/2018)

Tov Mawo tou 2014, 1o IASB mpoERn otnv €kdoon evog véou Mpotumou, tou AMXA 15. To ev Aoyw
Mpotuno eival MANPWE EVAPLOVIOMEVO HE TLG ATIOLTAOELG TTOU apopouV OTNV avayvwpeLon Twv 008wV
ocUpdpwva Pe TIC apXEC TOoo Twv ANXA 600 Kol Twv Aueplkavikwy levikd Mapadektwv AoyLOTIKWY
Apxwv (US GAAP). Ou Baolkég apxEg otig onoleg Baoiletal to ev Aoyw Mpdtumo eival cuveneic pe
ONUOVTIKO HEPOC TNG TPEXOUOAC TPAKTIKAG. To Vvéo TMpOTUMO QVOUEVETOL va BEATIWOEL TN
XpnHatoolkovoulkn Anpodopnaon, kablepwvovtag eva TiLo Loxupo MAALoLo yla Tnv emiluon Bepdtwv
TIOU TIPOKUTITOUV, EVIOXUOVTAC TN CUYKPLOLUOTNTO METOEU KAGSWV Kal KedaAolayopwy, TAPEXOVIAG
TPOCOETEC YVWOTOMOLAOELG KAl SLEUKPLVIIOVTOC TOV AOYLOTLKO XELPLOUO TOU KOOTOUC TWV CUUPACEWV.
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BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etola Owovoutkn EkBeon Xpriong 2018
(MNood oe xALadeg Eupw, extog av opiletal SladopeTika)

To véo MMpotumo £pxetal va avtikatoaotiosl to AAN 18 «Ecoda», to AAM 11 «KATAOKEUOOTIKEG
JupBaoelg», kabwg kol oplopéveg Alepunveieg mou oxetilovtal pe ta £€0oda. H Etalpeia e€€taoe tnv
EMISpaON TOU VEOU TTPOTUTIOU 0TI OLKOVOLILKEC KATAOTACELG.

Aweukplvioeig oto AMXA 15 «Ecoda amnod TupBaocelg pe Nehdteg» (epappoletan yia ETNOLEG MEPLOSOUG
Ttou §eKvouv thv i petd thv 01/01/2018)

Tov AnpiAlo tou 2016, to IASB mpo€Rn otnv €kdoaon Sleukpvicewv oto AMXA 15. OL TpOoMOnOoLAoELS TOU
ANXA 15 Sev petaBarlouv TIc Baokeg apxeG Tou Mpotumou, dAAG TTOPEXOUV SLEUKPLVIGELG WC TIPOG TNV
epappoyn Twv ev Adyw apyxwv. Ot Tpomonolioelg SLeukpLvilouv Tov TPOTIO LE TOV OToio avayvwpiletal
uio 6éopeuon ektéleong os pia cupBacn, mwg MPoodloplleTal av Pia OLKOVOWLKH OVTOTNTA AToTEAEL
TOV eVIOAEQ 1] TOV eVIOA0SOYX0, Kal wG npoablopiletal av To £€6060 amod TN xopnynon uiag adsiag Ba
TPETIEL VO AVOYVWPLOTEL 08 Pl CUYKEKPLUEVN XPOVIKH OTLYUNA 1 ME TNV Apodo Tou xpovou. H Etatpeia
g€étaoe TV enibpacn Tou VEou MPoTUTIoU oTLG OLKOVOULKEG KAaTaoTAoELC.

Tpomnonoinon oto AMNXA 2: «Tafwvopnon kot Empétpnon ZuvoAlaywv NMAnpwung Bacl{opevwv ot
Tuppetoxikoug Tithoug» (edpoppoletal yia €TOLEC TEPLOSOUC TIOU EEKIVOUV TNV ] META TNV
01/01/2018)

Tov louvio tou 2016, to IASB mpo£Bn otnv €kdocn Tpomomnoinong meploplopévou okomol oto AMXA 2.
YKOTIOC TNG £V AOYyW TPOTIOMoiNoNg elval vo TOPAOXEL SLEUKPLVIOELC OXETIKA |LE TOV AOYLOTLKO XELPLOUO
OUYKEKPLUEVWY TUMWV ouvalaywv TANPWUAC BacllOlevwyv O  OCUUUETOXIKOUG TitAoug. Mo
OCUYKEKPLUEVA, N TPOTIOTIOLNGN ELOAYEL TIG ATOLTIOELG OXETLKA LIE TOV AOYLOTLKO XELPLOUO TNG eMibpaong
TwV NPoUToBEcewv KATOXUPWONG KAl LN KATOXUPWONG OTNV EMLUETPNON TWV MANPWHWY Bacllopevwy
O€ CUPUETOXLKOUG TITAOUG mou Slakavovilovtol e HETPNTA, TOV AOYLOTIKO XELPLOMO TWV CUVAAAQyWV
TANPWUWV Bacl{OUEVWV OE CUPUETOXLKOUG TITAOUG TIOU PEPOUV €val XUPAKTNPLOTIKO SLOKAVOVIOUOU O€
oupdndlotiky Baocn ywo umtoxpEwaon mapakpatnong ¢opou, KaBwWE Kal pia Tpomomnoinon otoug 6poug
Kal TtpoUmoBEoelg piog mMAnpwung Bact{OUevng o€ CUUUETOXIKOUG TiTAOUG, n omoia PeTOBAMAEL TNV
TafLvounon g ouvaAlayng and SLOKAVOVLIOUEVN PE METPNTA Ot SLaKAVOVI{OUEVN UE CUUUETOXLKOUG
tithoug. OL tponomnotnoelg Sev €xouv enidpacn otig Olkovoulkég Kataotaoelg tng Etatpeiag.

Tpononowjoeig oto AMXA 4: «Edappoyr tou ANXA 9 XpnHatoolkovopkd Méoa o cUVSUAGHO LE TO
ANXA 4 Aodaliotikég ZupBacels» (epappoletal yia eTRoLEG MEPLOSOUG TOU EEKLVOUV TNV 1] HETA TV
01/01/2018)

Tov ZenmtépBplo tou 2016, to IASB mpoéfn otnv £kdoon Tpomonotoewyv oto AMXA 4. IKomdg Twv gv
AOyw Tpomomnoloewyv ivol va TPooSLopLoTEL 0 XEPLOUOG TWV TPOCWPLVWV AOYLOTIKWY ETLEpACEWY
Aoyw G SladopeTikng nuepopnviag évapéng oxvog tou AMNXA 9 Xpnuatoolkovopukd MéEoo Kal Tou
UTO €kSoon MpoTUTMoU yLa TG aoPOALOTIKEG CUUPBACELS. OL TPOTOTOLOELS OTLG UDLOTAUEVEG QTTALTAOELG
ToU AMXA 4 €MITPEMOUV OTLC OLKOVOULKEG OVTOTNTEG TWV OTOIWV oL KUPLEG SpacTnpLOTNTEG cUVEEovTal
ue aodalion va avaBaiiouv tnv edpappoyr tou AMXA 9 €wg to 2021 («mpoowplvy amoAlayn»), Kot
ETUTPEMOUV O OAOUC TOUG €KEOTEC A0DAALOTIKWY CUUPBACEWY Va avayvwploouv ota AoLd CUVOALKA
gloobnuaro, avti ota képdn N otig {nuieg, tn petoBAntotnta mou evdexetal va mpokUPeL and tnv
edappoyr) tou ANXA 9 mpw Vv €kdoon Tou Véou Mpotumou yla T AohAALOTIKEG CUUPAOELG
(«mpooéyylon emukaAung»). Ol tpomomnolnoelg dev €xouv enibpaocn otig OlkoVoULKEG KaTtaoTAaoelg Tng
Etaipeiac.

Etroleg BeAtiwoelg Twv AMNXA — KUkAog 2014-2016 (edpappoletan yia ETAOLEG TIEPLOSOUG TTOU EEKLVOUV
t™v i Heta tnv 01/01/2018)

Tov AeképBplo tou 2016, to IASB mpogPn otnv €kdoon «Etroleg BeAtlwoelg twv AMXA — KUkAog 2014-
2016», n omola amoteAsital ano pia oelpd TPOTOMOLCEWY O opLopéva MPAoTuma Kol anoteAel HéPog
TOU TIPOYPAMATOG YLa TIG €THOLEG BeATlwoelg ota AMXA. OL TPOMOTMOLAOELG TIou TieplAapBdvovtal oTov
KUKAO aUTOV Kol £X0UV £dapUOyn yLa ETNOLEC TEPLOSOUG IOV EeKLVOUV TNV 1 HETA TNV 1n lavouapiou
2018 elval ot €€ng: AMXA 1: Awaypadn twv BpaxumpoBeopwv e€alpéoswy yla Toug UloOeToUVTEC YL
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2.6.2.

npwtn ¢opad ta AMXA, AAN 28: EmuEtpnon (iag ocuyyevoug 1 piag kowvormpagiag otnv evdoyn afia. Ot
Tpomnomnolnoelg 6ev €xouv enidpaocn otig otig OkovopLkeg Kataotdoelg tng Etalpeiag.

Tpononownoslg oto AAMN 40: «Metadopég Emevduoewv og Akivnta amd i o€ AAAEG Katnyopieg»
(edappoleton yra €ThoLeG TEPLOSOUC TTOU EKLVOUV ThV | HeTd tnv 01/01/2018)

Tov AeképBplo tou 2016, to IASB mpo£Pn otnv k600N TPOTOTIOLCEWV TIEPLOPLOUEVOU OKOTIOU 0To AAM
40. IKOMOC TwV €V AOYW TPOTIOMOLNCEWV €ival va evioxuBel n apxn yla T Yetadopég amo, n oe
enevlUOEeLg o€ akivnTa, wote va kaBoplotel otL (a) pia petapifacn ano, n o€ eneviuoelg o€ akivnta Ba
TPETEL VA TIPAYLOTOTOLETOL HOVo £pOoOV UTIAPXEL METABOAN OTn XPrnon tou akiwvAtou, kot (B) uia
TETOLO LETABOAN OTN Xprion Tou akwnTtou Ba mepleAdpBave tnv aLoAOyNnon TOU KATA TOCOV TO €V AOyWw
akivnto mAnpot Ta KpLTpLa TAELVONOHG TOU WG EMEVOUTIKO akivnto. H ev Adyw petafoln otn xprion Ba
TPEMEL VO UTIOOTNpieTaL amd OXeTIKN TeEKUNpiwon /amodelkTika otolyeia. OL Tpomornolnoelg Sev €xouv
enidpaon otig otig OkovouKEG Kataotaoelg Tng Etalpeiag.

EAAMNXA 22 «Iuvallayiég o Zévo Nopwopa kot MpokatapAntéo AviaAdaypa» (epoppoletar yia
£TAOLEG TEPLOSOUG TTOU EEKLVOUV TNV A HeTd tnv 01/01/2018)

Tov AskéuPplo tou 2016, to IASB mpoéPn otnv £€kdoon piag véag Alepunveiag, tng EAANXA 22. H ev
Aoyw Aleppnveia mepAapBAVEL TIG ATIALTAOELS OXETIKA LE TN CUVOAAOYUATIKA LOOTIUia TTou Ba mpémel
va XpnoLyoTmoLeital Kotd tnv mapoucioon cuvaAlaywyv os EEvo vopLopa (Y. cuvaAlayég ec0Swv) otav
£xeL AndBel 1 60Bel MAnpwun mpokataolikd. OL Tpomonolioelg Sgv €xouv emidpacn otic OLKOVOULKEG
Kataotdoelg tng Etatpeiag.

Néa Npoétuna, Alepunveieg, avaBswWPNOEL KOL TPOTIOMOLROELG UDLOTAUEVWV MpoTUNwWV Ta onoia v
€xouv 1e0¢i og LOYL N Sev €xouv eykplBei anod tnv Evpwnaikr Evwon

Ta MOPOKATW VEQ TIPOTUTIO, TPOTIOTOLAOELG TIPOTUTIWV Kol Slepunveieg €xouv ekdoBel alAd Sev £xouv
akoun tebel og LoyL eite Sev £xouv eykplBel amo tnv Evpwmnaiki Evwon.

ANXA 16 «MwoBwoelg» (edappdletal ylwa £€Trole MEPLOSOUC TOU EEKVOUV TNV R META TNV
01/01/2019)

Tov lavoudptlo tou 2016, to ZupPouAio AleBvwv AoyloTikwv Npotunwy MPoERn otnv €KSoon VoG VEOU
Mpotunou, tou ANXA 16. Ikomdg tou £€pyou Tou IASB ntav n avamrtuén evog véou lMpotumou yla
HLoBwoelg mou kabopilel TIq apyxEC TG onoieg edpapudlouv kal ta dUo pépn os pia cuPPaon - dnAadn
Kal 0 TeEAATNG («0 ULoBwTAG») KAl 0 TPOUNOeUTNC («0 EKULOBWTAG») - yla TNV TOPOXN OXETKWV
TANPOodOoPpLWV yla TIC UOOWOELC KOTA TPOTO TOU QATELKOVIIEL TILOTA QUTEG TIC ouvoAAayEC. Ta tnv
emnitevén autol Tou oKOToU, 0 ULOOWTAC Ba TIPEMEL va OvayVWPLOEL TOL TIEPLOUGLAKA OTOLXELA KO TLG
UTIOXPEWOELG TIOU AMOPPEOUY amod Th UicBwon.

To AMXA 16 avTikaBloTd TNV UTIAPXOUCA AOYLOTIKA QVTLUETWILON TwV Hlobwoswv Baoel twv AAM 17
«MwBwoelg», EAANXA 4 «lpooSloplopog Twv CUUPWVIWY TIoU gumepléxouv picbwon», MEA 15
«Aeltoupylkég MioBwoelg — Kivntpa» kat MEA 27 «AfloAdynon cuvoAAaywv TIOU €XOUV TN VOMLKNA
Hopdn picbwonc». To véo Mpdtumo amattel ot poBwtég va avayvwpilouv meplocoTEPEC LLOOWOELG OTLG
OLKOVOULKEG TOUC KOTAOTAOEL;, KOOWC el0dyel £€va VEO eviaio HOVTEAO Ttapoudiacng OAwv Twv
HULOBWOEWV OTLG OLKOVOULKEG KATAOTAOELG TWV OLKOVOULKWY OVIOTHTWY. To NPOTUTo MapEXeL e€ALPEDELS
yla TG Bpoxuxpovieg pobwoelg mayiwv kot TG pobwoelg mayiwv xapnAng aflag. H Aoylotikn
OVTLUETWITLON TWV ULOBWOEWV YLO TOUG EKULOBWTEG MOPOUEVEL OVTIOTOLYN LE AUTI) TOU IPOUTAPXOVTOG
npotunou, dnAadn ol ekuloBwTEg Ba cuvexilouv va TaflvopoUV TIG ULOBWOELS TOUG O AELTOUPYLKEG KOl
XPNHUATOOLKOVOULKEC. To AMXA 16 tiBeTal 0g LOYU yLA TIG ETNOLEC MEPLOSOUG IOV EEKLVOUV TNV 1] LETA TNV
1 lavouapiou 2019. Ta avwtépw £xouv uloBeTnBel and tnv Eupwrnaikn Evwon pe nuepopnvia évapéng
woxvog tnv 1 lavouapiou 2019, pe vwplitepn edpappoyn va emtpénetal. H Etalpela e€€taoce tnv
enintwon oAwv Twv mapandavw ot OKOVOULIKEG TNG KataoTtdoelg, av kal 6gv avapEVETAL va €XOUV
KoupiaL.
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H Etalpeia okonevel va epappooel yio mpwtn dopd to AMXA 16 tnv 1 lavouapiou 2019, ebapudlovrag
TNV TPOTOTOLNUEVN avadpoULkr) Tipocoéyylon. Me Bdon tnv ev AOyw MpooEyylon, n etalpeia Ba
avayvwpioel pia umtoxpéwon tnv omoia Ba EMPETPA oTNV TTapovoa agia TN, OMWE AUTH TPOKUTTEL Ao
™V nPoefOdANcnN TWV EVATIOUEVOUCWY ULOOWUATWY e TO ETUTAEOV €MITOKLO Savelopou (incremental
borrowing cost) mou {oxue katd TNV nUepounvia tng apxkng epapuoyn tou Npotumou. Nepattépw, Ba
avayvwplioet éva Sikalwpa xpriong maylou emMUeTpwVTOC TO SIKAlWHA AUTO O€ €va TOCO TO omoio Ba
gival (oo pe tnv avtiotolyn umoxpEwaon mou Ba avayvwpPLOTEL, TTPOCAPUOCHEVO UE TUXOV TIPOKATABOAEG
MIOOWUATWY TIOU UTIAPXOUV OUECWS TPV TNV nueEpopnvia mpwing edappoyns. H OUYKPLTIKNA
mAnpodopnon dev Ba avadlatumwBel, kal Sev avapévetal emibpacn tng £papuUoyng Tou VEOU
Mpotumou ota 16la Kedpdalatla katd tnv mpwtn epappoyn. Nepattépw, n etalpeia €xel anopaociosl va
epapudoel tnv efaipeon mou mapéxetal amo 1o MNpotumo avodoplkd UE TOV TMPOCSIOPLOUO TWV
ULOBWOEWV KAL TILO CUYKEKPLUEVA, TNV ePappolOpeVn TIPAKTIKA Tou AMXA 16, cUudwva Le Thv omola b¢
xpelaletal va emavaéloloynostl eav pia cuppoaon eival f epmnepleéxel piobwon katd tnv npepopnvia tng
MPWTING HeTABaong.

AuTO onpaivel otL, to AMNXA 16 Ba edappootel otic cupPacslg mou €xouv RGN AVOYVWPLOTEL WG
ULoBwoelg pe tnv edappoyn tou AAM 17 «MioBwoslg» kat thg EAANXA 4 «Mpoacbdlopilovtac katd Nooco
pio ZOpPaon Eumepléxel MicBwon».

TéAocg, n etalpeio Ba xpnolponolosl Kot Tig e€alpéoelg tou Mpotumou avadoplkd Ue TG BpaxuxpovLeg
ULOBWOELS Kol TIG MLoBWOoelg mayiwv XapnAng afiag. Avadoplkd pe To €mITOKlo Tpos€ddAnong, n
gtalpelo anoddoios va edappdoet eviaio mpoe€odAnTikO emITOKLo o KABe Katnyopla plobwoswv pe
TIAPOUOLA XOPAKTNPLOTIKA KAl avAAOYa E TNV UTIOAEUTOPEVN SLApKELa TNG KABe puioBwong.

H Aloiknon tncg etalpeioc Ppioketal oe Swadikooia TEAIKWY EAEyXwvV avadoplkd HE TN GUVOALKN
enidpaon amo tnv edappoyn tou Mpotumou. H uloBétnon tou AMXA 16, avopévetol va €xeL Ta
akOoAouBa onuavtika arnoteAéopata yia tnv Etalpeia:

(i) Kata tnv nuepounvia avadopac, n Etalpeia Stabetel Asltoupyikeég LoBwaoelg mou adopolv o€
e60PIKEG EKTAOELG, KTipLA, UNXAVAOTA Kol PeTadoplkd péoa. To MNpdtumo Ba emnpedosl Kuplwg
TOV AOYLOTIKO XELPLOMO TWV AELTOUPYLKWY HloBwoewv TnG Etalpsiag. Iuykekpluéva, KOTA TtV
uloBétnon tou ANXA 16, oL UTIOXPEWOELG TIOU OITOPPEOUV OO OCUMPBACELS AELTOUPYLKWV
MLoBwoewV - oL omoleg, oUpdwva e To AAM 17, TPEMEL VA yVWOTOMOLOUVTAL OTLG ONIEWWOELS ETL
TWV OLKOVOULKWV KOTOOTACEWV - Ba gudavilovtal wg otolyeia tou evepynTikol (Sikalwpota
XPNong) Kol UTIOXPEWOELS AMO MLOBWOEL OTNV KATAOTOON OLKOVOULKAG B€ong. H avénon twv
UTIOXPEWOEWV amo ULoBwoelg Ba odnynosL og Kal avtiotolxn avénon tou kobapol Savelouou
¢ Etaupeiag .

(i) H ¢von Twv e€6dwv mou oxetilovtal Pe QUTEG TIC HLOBWOELS emiong mpokKeLtal vo HetoPAnOed,
KoBwg pe tnv edpoppoyn tou AMXA 16, aviikabiotatal To A£lToupylkd KOOTOG picBwong pe
KOOTOC AMOCPECNC YLA TA TIEPLOUCLAKA OTOLXELA TTOU aidopoUv Sikaiwpo xpriong Kat £€060 TOKoU
ETIL TWV UTIOXPEWOEWV TIOU amoppéouv. Autd Ba odnynoel oe PeAtiwon Twv «AELTOUPYLKWV
KEPOSWV TPO XPNUATOOLKOVOULKWY KOl EMEVOUTIKWY OSpooTnploTATWY, OomooBEcswy  Kal
OTTOUELWOEWWY.

(iii) 2tnv katdotaon W6iwv kepalalwv katd TV Tpwtn edpapoyn dev avapévetal enibpoaon, kKabwg n
Etalpeia Ba emilé€el va avayvwpioel LoOTTOON UTIOXPEWON e Sikalwpa xpnong.

(iv) Ztnv Katdotaon TOUELOKWY pOWV, TO LEPOG TIOU adopd OTNV AMOTANPWHI TwV HloBwudtwy Ba
MELWOEL TIG TAUELAKEG POEG ATO XPNMOTOSOTIKEG dpaoTnpLoTnTeg Kot dev Ba mepllappavetal
TAEOV OTIC KABAPEG TAUELOKEG POEG MO AELTOUPYIKEG SpaoTnPLOTNTEG. MOVOV OL QMOTIANPWHEG
ToKWwV Ba e€akolouBriocouv va nepAapBavovtal oTiG KABoPES TOUELOKEG POEC ATIO AELTOUPYLKEG
6paoTNPLOTNTEG.
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To ANXA 16 8ev €xel eTULPEPEL ONUAVTLKEC LETOBOAEG OTN AOYLOTIKA TWV PULOBWOEWY oo TV TTAEUPA TOU
EKULOBWTH, KaL yla Tov Adyo auto, n Etatpeia §ev avapével CNUAVTIKEG LETABOAEG amod TIG LLOBWOELS
TIOU €XEL CUVAWEL KL OTLG OTtOLEG AELTOUPYEL WG EKULOOWTAG.

Tpononowjoslg oto ANXA 9: «MponmAnpwBévta Itoixeia pe Apvntiky Anodoon» (epapuoletal yia
€TAoLEG tEPLOSOUG TToU EKVOUV TV | HeTd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv €kS0CN TPOTOMOLACEWY TIEPLOPLOUEVOU OKOTIOU OTO
ANXA 9. Baosl Twv uPLOTAPEVWY amattioswy tou AMXA 9, ula owovouikr ovtotnta Ba emueTpovoe
£va XPNUOTOOLKOVOULKO OTOLYELO TOU EVEPYNTIKOU WE apvnTIKr amodoon otnv evAoyn afia péow Twv
QIMOTEAECUATWY, KABWE TO XAPAKTNPELOTIKO TNG «apvnTIkNG anodoong» Ba pumopoloe va BewpnOel otL
Snuoupyel evdexOUEVEC TAPELAKEG POEC OL omoieg ev amoteholvtal LOVO oo MANPWHESG KedbaAaiou
KaL TOKOU.

BAOEL TWV TPOTIOTOLCEWY, Ol OLKOVOUIKEG OVTOTNTEG EMLTPEMETAL VA ETILUETPOUV OCUYKEKPLUEVA
T(POTIANPWTEQ XPNLATOOLKOVOULKA OTOLXELOl TOU €VEPYNTLKOU HE OPVNTLKH amodoon oto anocPeopévo
KOoTo¢ N otnv ebloyn aflo pHEOw TwV AOUWV CUVOAKWVY eloodnudtwy, epocov mAnpeital pia
OUYKEKPLUEVN TipoUmdBeon. H Etalpeia Ba e€etdosl tnv emimtwon OAwV TwV TOPAMAVW OTLC
OLKOVOULKEG TNG KataoTaoelg, av Kal Sev avopEVETal va €Xouv Kaula. Ta avwtépw £xouv uloBetnBetl
amno tnv Evpwrnaikn Evwon pe nuepopnvia évapéng .oxvog tnv 01/01/2019.

EAANXA 23 «ABeBatdtnta oxetikd pe Xelplopols Mopou Elcodnpatog» (edpappoletal yia €TrOLe
nepLddoug tou ekvouv TV | Hetd tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoéfn otnv £€kSoon piag véag Alepunveiag, tng EAANXA 23. To AAMN 12
«®opol Eloodnpatog» mpoadlopilel ToV AOYLOTIKO XELPLOUO TOU TPEXOVTOC Kal avaBaAlopevou ¢opou,
oA\ Sev pooblopilel Tov TPOTO UE TOV Omoio Ba TPEMEL va avTikatomtpilovtal ol EMUMTWOELG TNC
aBeBatotntac. H EAAMXA 23 mephapBavel Tig emumpocBeteg tou AAM 12 amnattioelg, npoodlopilovrag
TOV TPOMO HE TOV omoio Oa MPEMEL va AVTLKATOMTPI{oVTaL Ol ETUMTWOELS TNG ofefaldotntag otov
AOYLOTLKO XELPLOUO TwV Ppopwv elcodnuatog. H Etatpeia Oa e€etdoel TNV eMIMTWon OAWV TWV MOPOATTAVW
ot OwkovoulkéGg tng Kataotdoelc. Ta avwtépw €xouv uloBetnBel amod tnv Eupwnaikn Evwon pe
nuepounvia évapéng toxvog tnv 01/01/2019.

Tpomnonolwjoel oto AAM 28: «MoakponmpoOeopeg ZUMUETOXEG Ot Zuyyevei¢ kat Kowompafisg»
(edbappoleton yra trioleg nepLdSoug mou {eKvolv TV A petd tnv 01/01/2019)

Tov OktwpPplo tou 2017, To IASB mpoéPRn otnv €KE0CN TPOMOMOLCEWY TIEPLOPLOUEVOU oKomol oto AAT
28. IKOTMOG TWV €V AOYW TPOTOTMOLACEWV £ival n mapoxr OLEUKPLVIOEWV OXETIKA LE TOV AOYLOTIKO
XEPLOUO TWV HAKPOTPOOECUWY CUUUETOXWV Ot pia ouyyevr] i Kowompaéia — otTig omoieg Sev
edapuoletal N uéBodocg tng kabaprg Béong — Baoel tou AMNXA 9. H Etalpeia Ba e€etacel Tnv enintwon
OAwv Twv mapandavw otig Olkovoutkég tng Kataotdoel. Ta avwtépw Sev €xouv uoBetnBel amod tnv
Eupwmnaikn Evwon.

Etroleg BeAtiwoelg Twv AMNXA — KUkAog 2015-2017 (edpapuoletan yia eTAOLEG TEPLOSOUC TOU EEKLVOUV
t™v | neta tnv 01/01/2019)

Tov AeképBplo tou 2017, to IASB mpo€fn otnv ékdoon «Etroleg BeAtlwoelg twv AMXA — KUkAog 2015-
2017», n omola amoteAsital anod pia oelpd TPOTMOMOLCEWY O opLlopéva MpAoTuma Kol anoteAel Hépog
TOU TIPOYPAMATOG YLa TIG €T OLEG BeATwoelg ota AMXA. OL TPOTIOMOLARCELG TToU TtepAaBAvovTal oToV
KUKAO auTov eival ot €€ng: AMXA 3 - AMXA 11: SUPPETOXIKA SIKOLWLATA TIOU KATELXE TPONYOUUEVWG O
QIMOKTWV o€ pia and kowou Asttoupyia, AAM 12: Emumtwoelg otov pOpo L00SHUATOC Ao MANPWHEC YLa
XPNHUOTOOLKOVOULKA HECA TAEWVOUNUEVA WG oTolxela Twv Wilwv kedpaaiwv, AAM 23: Kootn davelopou
emAEELLa yia kedaAatomoinon. OL Tpomomnolnoelg epapuolovial ylo €THOLEG TTEPLOSOUC IOV EEKLVOUV
™V A HeTd tnv 1n lavouapiouv 2019. H Etatpeia Ba efetdosl tnv emintwon OAwv Twv TAPATIAVW OTLG
Owkovoikég TN Kataotaoelc. Ta avwtépw Sgv £xouv uloBetnBei amnd tnv Evpwmnaikn Evwon.
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Tpononowjoelg oto AAM 19: «Tpomomoinon, MNepikonm 1R Awakovoviopuog Mpoypdpporog
KaBoplopévwv Napoxwv» (epappoletal yla €rioleg MePLOSOUG TIOU EEKWVOUV TRV R HETA TNV
01/01/2019)

Tov QOeBpouaplo tou 2018, to IASB mpoéRn otnv £€k60CN TPOTIOTOLNOEWV TIEPLOPLOUEVOU OKOTIOU OTO
AAN 19, BAOEL TWV OMOIWV UIOL OLKOVOLKI) OVTOTNTA OUTTOLTEITOL VO XPNOLUOTIOLEL ETULKOLPOTIOLNUEVEG
OVOAOYLOTIKEG TTOPASOXEC KOTA TOV TTPOCSLOPLOUO TOU KOOTOUC TPEXOUCAC UTINPECLOG Kal Tou KaBapou
TOKOU YLOL TNV EVATIOUEVOUCA TIEPLOSO PETA TNV TPOMOMOoLiNch, TNV MEPLKOT A TOV SLAKAVOVIOUO €VOG
TIPOYPAUUOTOG KABOPLOUEVWY TIAPOYXWV. ZKOTIOC TwV €V AOYW TPOTOTMOLNCEWV £lval n evioxuon tng
KOTAVONONG TWV OLKOVOULKWY KATAOTACEWY KAl N TIOPOXI) TEPLOCOTEPO XPNOLLWVY TTANPOPOPLWY OTOUG
XPNOTEC QUTWV.

H Etatlpeia Ba e€eTdoel TNV EMIMTWON OAWV TWV TTAPATIAVW OTLG OLKOVOUIKEG TNG KaTaoTdoelg, av Kal
Sev avapévetal va £xouv Kapia. Ta avwtépw Sev £xouv uloBetnBel amo tnv Eupwnaikn Evwon.

AvaBswpnon tou Evvolodoywkou MAaiwciou tn¢ Xpnupatoowkovopkng Avadopdg (edpappoletal yia
£TAOLEG TEPLOSOUG TTOU EEKVOUV TNV A HeTd thv 01/01/2020)

Tov Madptio tou 2018, to IASB mpoéPn otnv avoaBswpnon tou EvvolodoyikoU MAaiciou tng
Xpnuotoowkovoulkng Avadopdc, okomog Tng omoilog ATAV N EVOWUATWON CNUAVIIKWY Bepdtwy ta
orola 6ev kaAUmTovtay, KaBwg emiong Kal n emnikalpomnoinon Kot mapoxr SleuKpLVicewv og oxéon e
OUYKEKPLUEVEG KaBodnynoelg. To avaBeswpnuévo Evvololoylkd MAaiolo tng XpnUOTOOLKOVOULKNAG
Avadopadg nepthapBavel £va VEo KEPOAALO OXETIKA UE TNV EMUETPNON, OTO OMOL0 avalUetal n évvola
NG ETUHUETPNONG, CUUTMEPIAOUPBAVOUEVWV TTIAPAYOVIWV TIOU TIPETEL Vol AapBdavovtal uroyn Katd tny
gmloyn uiog PBaong smp€tpnong BEuata OXETIKA HE TNV TApouciacn Kal YyvwoTomoinon oTig
Owovoukég Kataotdaoslc kat koabodrynon avadoplkd HE TNV AMOAVAYVWELON OTOLXEIWV TOU
EVEPYNTIKOU KOl UTIOXPEWOEWV amod Tig Owkovoulkég Kataotdoelg. Mepaltépw, 0 avabswpnuévo
EvvoloAoyikd MAaiolo tng XpnUatoolkovoukng Avadopdg meptAapBavel BEATIWHEVOUG OPLOUOUG TWV
OTOLXELWV TOU evePYNTIKOU KOl TWV UTIOXPEWOEWY, KaBodnynan mou unofonbd tnv epappoyr Twv gv
AOYW OPLOUWY, ETIKALPOTIONON TWV KPLTNPLWwY yla TNV avayvwpeLon TwV OTOLXELWY TOU eVEPYNTLKOU Ko
TWV UTIOXPEWOEWV, KaBwg emiong KalL SLEUKPLVIOELS OE ONMOVIIKOUG TOMELG, OMwG oL poAoL TNng
Slaxelplong, TG ouvVINPENTKOTNTAG KAl TNG afefaldtnTag KOTA TNV €MPETPNONR OtV
XpnUatoolkovoulkn mAnpodopnon. H Etalpela Ba e¢etdoel tnv enimtwon OAWV TwV TAPATIAVW OTLG
Owovopkég TnG Kataotaoels. Ta avwtépw dev €xouv uLoBetnBel and tnv Evpwmnaikrn Evwon.
Tpomnonotjoelg ot Avadopég tou EvvololoywkoU MAawoiou thg XpnUatoowkovoptkng Avadopdg
(edbappoleton yra etrioleg nepLdSoug mou {eKvolv TV A petd tnv 01/01/2020)

Tov Mdprtio tou 2018, to IASB mpo£fn otnv £kdoaon Tpomomnoloswv otig Avadopég Tou Evvolohoykol
MAatoiou tNg Xpnuatoolkovopikng Avadopdg, os cuvéxela Tng avoabswpnong tou. Oplopéva MNpdtumna
nepthappavouv pntég avadopéC oe mpoyevéotepeg ekdOoelg Ttou EvvololoyikoU MAaloiou TG
XpNUOTOOWKOVOULKNG Avodopdg. TKOTOC TwV eV AOYW TPOTIOTOLCEWV ELVaL N ETLKALPOTIONCN TWV WG
avw avodopwv Kal n UmootAplEn yla tn petapoon oto avabswpnuévo Evvololoyiko MAaiclo tng
Xpnuotoowkovoukng Avadopac. H Etalpeia Ba efetdacsl tnv emimtwon OAwvV TwV MOPATAVW OTLG
OwkovopLkég NG Kataotaoelc. Ta avwtépw Sgv £xouv uloBetnBei amnd tnv Evpwmnaikn Evwon.

Tpononowjoeig oto ANXA 3: «OpLopog piag Emyeipnong» (edpapudletat yio €TroLleg mepLOSoUG ou
€ekwvouv tnv A petda tmv 01/01/2020)

Tov OktwPplo tou 2018, to IASB TpoEPn otnV €KkE0OCN TPOMOMOLCEWY TEPLOPLOUEVOU OKOTIOU OTO
AMNXA 3 MpoKELUEVOU VA BEATLWOEL TOV OPLOO Hiag emiyeipnong. O Tpomomnoliosls Ba BonBrioouv Tig
eTaLpEeleg va mpoadlopioouv av pia amoKTnon anote el CUVEVWON ETILXELPHOEWV N AOKTNON oTolxelwy
TOU evepynTikoU. O TPOTOTOLNUEVOC OPLOMOC EMIONUAivEL OTL n €Kpon Hlog emeipnong eival va
TAPEXEL ayaBA Kol UTINPECLEG OTOUC TIEAATEC, EVW O TIPOYEVECTEPOC OPLOKOG €0TLOlE OTLC ATTOSOOELG
UTIO TN HopdN HEPLOUATWY, XOUNAOTEPOU KOOTOUG 1] AAAWY OLKOVOULKWY OPEAWV OTOUG EMEVOUTEC Kall
oe Tpitoug. EmutAéov tng Tpomomnoinong Tou oplopol TG emixeipnong, to IASB péow tnNg ev Adyw
£k600NC TTAPEXEL CUUITANPWHATIKA kKaBodnynon.
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2.6.3.

H Etalpeia Ba e€etdoel TNV enimtwon OAwWV TwV mapanavw ot OLKOVOULKEG TNG Kataotaoelg, av Kal
Sev avapévetal va €xouv kapia. Ta avwtépw Sev €xouv uloBetnBel amo tnv Eupwnaiki Evwon.

Tpononowjoslg oto AAN 1 kat oto AAM 8: «OpLopog tou Ouctwdoug» (epapuoletal yla €TNOLEG
nePLOSoug tov eKvouv TV | Hetd tnv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB mpo£Pn otnv £€kS0CN TPOTOMOLCEWV OTOV OPLOUO TOU oUGLWSOUG,
TUPOKELUEVOU VA KOTOOTEL EUKOAOTEPO YLA TIG ETALPELEC va TPOPBOUV O AOKNGON KPLONG OXETIKA UE TO
ouolwdeg péyeboc. O oplopdg Tou ouclwdoug Bonba Tig eTalpeieg va amodacioouv noleg MAnpodopieg
Ba mpémel va meplAndBolv ot OkovopkEG Toug Kataotdoels. O vEéog opLopog Tpomorolel To AAM 1
kat To AAM 8. OL TpOTOTOLNOELS amocadnvilouv ToV 0pLOUO TOU 0UCLWSOUG Kal TwE auTog Ba peEmeL va
edpappuootei, cupneplaupavovrtag otov oplopd kabBodrnynon n omoia HEXPL Twpa nephappfavotav oe
aA\a Mpotuna. H Etalpeio Ba efetdosl v enimtwon OAwV TwWV MAPATIAVW OTLC OLKOVOULKEG TNG
Kataotdoelg, av kal 6ev avapévetal va €xouv kapia. Ta avwtépw Oev £xouv uloBetnBel amd tnv
Eupwmnaikn Evwon.

ANXA 17 «AcdalloTikég Zuppaocsig» (epappoletal yla ETAOLEG MEPLOSOUC TOU EEKLVOUV TNV ) LETA
v 01/01/2021)

Tov Mdto tou 2017, to IASB mpoéBn otnv £kdoon evog véou MMpotumou, tou AMXA 17, to omolo
avtikaBilota éva svdiapeoco Mpdtumo, to AMNXA 4. IKomog Tou £pyou Tou IASB ATtav n avamtuén evog
gviaiou Mpotumou Paociopévou otig apxeg (principle-based standard) yia tov Aoylotikd Xelplopo OAwv
TWV TUNTWV AoHAALOTIKWY CUUPBACEWY, CUUTMEPIAAUBAVOUEVWY KAl TWV CUUPBAcEWY aviachdAlong mou
KATEXEL EVOG AoDAALOTIKOC PpopEag.

‘Eva evialo Mpotumo Baclopévo otic apxeg Oa evioyUOEL TN CUYKPLOLWOTNTO TNC XPNUATOOLKOVOULKNAG

avadopdg HETAEY OLKOVOULLKWY OVTOTNTWY, Stkatodoatwy Kal kedpalatayopwyv. To AMXA 17 kaBopilel Tig
amoattnoelg mou Ba mpénel va epappodlel piot OWKOVOULKN ovioTnTa OTh  XPNHOTOOLKOVOWLKN
nAnpodopnon mou oxetiletal He a0PAALOTIKEG CUBAOELS TTou ek6ibel kKoL cupBAoel; avtaodpAaAlong
mou katéxel. H Etaipeia Ba e€fetdoel tnv emimtwon OAWV Twv MOPONMAVW OTL; OLKOVOULKEG TNG
Kataotdoelg, av kalL 6ev avapévetal va €xouv kapia. Ta avwtépw Oev €xouv uloBetnBel amd tnv
Eupwmnaikn Evwon.

Enidpaon ot Okovopkég Kataotdoelg tng 31/12/2018 and thv edappoyn twv AMXA 9 ko AMXA
15

Juvenelo Twv aAaywv OTLC AOYLOTIKEG TIOAITIKEG, OMWG OUTECG Teplypddovtal avwtépw (Inueiwon
2.6.1), n Etaipeia katda tnv 1" lavouapiou 2018 utoBétnoav to AXMA 15, XpnOLLOTOLWVTOC TV
ovadpopikr nuEBodo omou n enidpacn amd TNV TMPWTN €PapUOyr OVAYVWPLOTNKE CUCCWPEUTIKA OTO
«YTIOAoUmo KePSwV €1¢ VEO», EVW TA CUYKPLTIKA Tocd Sev emavadiatuniwbnkav. H Etalpeia dev eixe
Kapia emidpacn otnv Katd tnv mpwtn epapuoyn tou AXMA 15. Emopévwg, Sev £yLve Kaplo Tpooapuoyn
ota «YroAouno kepdwv eLg véo» tnv 1 lavouapiou 2018.

MNepawtépw, avadopikd pe to AMXA 9, n Etalpeio edpappoos to véo MNpdtumo amd tnv 01/01/2018
avadpouIKA, Xwplg va avaBewproeL TIG CUYKPLTIKEG TIANPOodOpPLEC TWV MPONYOULEVWY ETWV. ZUVETIWG OL
TIPOCOPUOYEG TOU TPoEékuav amd Tn Véa TAEWVOUNGCN TWV XPNHUATOOLKOVOULKWY OTOLXElwv Tou
EVEPYNTIKOU KOl TOUG VEOUG KAVOVEG amopeiwong dev esudavilovtal otnv Katdotoaon OLKOVOULKAG
®¢ong tng 31/12/2017, al\d avayvwpiotnkav otnv Katdotaon Owkovoupkng O£ong évapéng tng
01/01/2018. Katd tnv nuepounvia tng apxkng epopuoyng tou AMNXA 9, OAeg oL UPLOTAUEVES OXECELG
avtiotaduwong tng Etalpeiag, umopolV va YOpOoKTNPELOTOUV WG CUVEXLWIOUEVEG KOL W €K TOUTOU N
edappoyr tou véou Mpotumou Sev €ixe AVTIKTUTIO OTLC OLKOVOUIKEG KATAOTAOELG. Ol TOALTIKEG TNG
Etalpeiag ywa tn dlaxeiplon tou KivbUvou elval eVOPOVIOUEVEG LE TIC ATOLTHOELS TOU VEOU TPOTUTIOU
KOl N AOYLOTIKN OvTLOTABuULIOoNG KwoUvwy ouveyilel va spappoletal. H Etawpeia dev emélefe va
edappooeL Aoylotikn avtiotdduiong tnv 01/01/2018 cupdwva e To véo mpdTumo.
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Juvenwg, Ba cuveyiosl va epoppdlel TNV mapoloa TIOALTIKI TNG YLO TN AOYLOTLKI) OVTLOTABULONG, oV Kall
Ba e€etdoel TNV Evapén tTng AOYLOTLKAC AVTLOTABULIONG CUUbWVA LE TIC amaltioslg tou AXMA 9, dtav pia
véa oxeéon avtiotdduiong mpokuPel. Katd tnv nuepopnvia tng apxwkng sdpappoyng tou AMNXA 9,
UTIAPXOUV UDLOTAUEVEC OXECELC avTLoTaduLlong tng Etatpeiag.

Ocov adopd ot UTOAOTA TWV EUMOPKWY Kol Aoumwv amattioswyv, n Etaipeia edpdppoos tnv
QatAOTIOLNLEVN TIPOCEYYLON TOu AMNXA 9 yLa TNV AnMopelwon TWV AVOUEVOEVWY TILOTWTIKWY {NHLWV.

H enidpaon twv aAhaywv Aoyw epappoyng tou AMXA 9 otn kaBapr B€on tng Etalpeiag nrav pndauvn
(LkpOTEPN TWV 1.000€)

H Etalpela, yla okomoUG GUYKPLOOTNTAG, TIPOEREL 08 avaTallvOUnon TWV MOPOKATW KOVOUALwY yla
TNV mponyouuevn xpron 2017:

31/12/2017- 31/12/2017-
Baosl AvatalvounoELg Baosl
Anpooicuong Xpewoelg/(Motwoelg) Avata§lvoproswv

EvepynTiko
ATOULTHOELG aO CUUPACELG UE TIEAATEG 0 131 131
MpokatoBoAEG KoL AOLTIEC ATIOLTHOELG 1.197 (131) 1.066

3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ
H oUvtaén twv Okovoutkwy Kataotdoswv cUpdwva pe ta Aebvr) Mpotuna Xpnpatoolkovopkng Avadopadg
(AMXA) amattel anod tn Aloiknon Tov oXNUATIOUO Kploewv, EKTLUNCEWV Kal UTTOBEcswV oL omoieg emnpealouv
TOL OTOLYElQ TOU EVEPYNTLKOU KOl TG UTIOXPEWOELG, TIG YVWOTOTIOWOELC TWV EVOEXOUEVWY QTTALTHOEWY Kal
UTIOXPEWOEWV KABWC Kal Ta €008a Kol €€08a KATA TLG TAPOUCLA{OUEVEG TIEPLOSOUG.

JUYKEKPLLEVQ, TTOCA TtoU TtepAapBavovtal i eMNPeAlouV TIG XPNILOTOOLKOVOULKEG KATAOTAOELG, KOABWE KAl TLG
OXETIKEG YVWOTOTIOLNCELG EKTLLWVTAL, ATOLTWVTOG TOV OXNUATIOUO UTIOBECEWV OXETIKA e OElEC 1 CUVONKEG, oL
omoleg dev eival duvatdv va eival yvwotég pe Befaldotnta KATd tnv Neplodo ouvtagng Twv OLKOVOULKWY
Kataotdoswy Kal wg €K TOUTOU TA TPOYHATIKA AMOTEAECUOTA UMOPEL va SladEpouv amo autd ta omola £xouv
ekTiNBel. Mia AoyloTikn ektipnon Bswpeltal onuavtiki 6tav €ival CNUAVIIKA YL TNV XPNHOTOOLKOVORLK
KOTAoTAoN Kol Ta anoteAéopata tng Etalpeiag kat amnattel T mo SUOKOAEG, UTIOKELUEVIKEG ) TIEPITTAOKEG
Kploelg tn¢ Aloiknong. OL eKTIUAOELG Kal oL Kploelg Tng Aloiknong Paocilovtal otnv eunelpia Tou mapeABovtog
KoL 0 GAAOUG TTAPAYOVTEC, CUUTEPINAUPBAVOUEVWVY KAL TWV TIPOCSOKLWY yla LEANOVTLKA YEYOVOTA TO OTola
Bswpolvtal AOYLKA OTIC OUYKEKPLUEVEG OUVONKEG, &VvW emavafloAoyolVTal CUVEXWG BAocel OAwv Twv
Sla0gopwv mAnpodopLwv.

OL BaoLKEG EKTLUNOELG KoL alOAOYIKEG Kpioelg oL omoieg avadépovtal os Sedopéva, n e€EAEN Twv omoiwv Ba
UTtopoUoE va EMNPERCEL TO KOVOSUALX TWV OLKOVOULIKWY KATAOTACEWY, TOUCG EMOMEVOUG 12 HAVEG €XOUV WG
KAaTwoL:

INMHAVTLKEG KPLoEeLg TNG Aloiknong

OL Baoikég kploelg Tng Aloiknong katd tn Stadkooia g edappoyns TwWV AOYLOTIKWY TOALTIKWY Tou OpiAou
KoL TN ETalpeiog, ol omoieg £Xouv ONUAVTIKOTEPN EMISPACH OTLG OLKOVOULKEG KOTAOTAOELG (EKTOG EKEIVWVY TTOU
avaAvovrtal otn Inpeiwon 3.2), avaAlovial KATWTEPW.

i) Avayvwplon avoBaAAopevwv GopoAoyIKWV QAT OEWV

H éktaon katd tnv omoia avayvwpilovtal avaBoaAAOpeveG POPOAOYIKEG QTTALTACELG VLA TG OXPNOLULOTIOINTES
dopoloyikeéc {nuieg Baoiletal otnv kpion avadopikd pe Tov Babud nou eivat bavo ot Ba undpéouv emapkr)
dopoloyntéa kEpSn mou Ba cupPNPLOTOUV e AUTEG TIG POPOAOYIKEG {NULEG.
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MNa tov kaboplopd tou LYPoug TNG avaBarlopevng GopoloyLlkAG amaitnong mou UMopel va avayvwpLloTel
QIaALTOUVTAL ONMOVTIKEG Kploelg ¢ Awoiknong tng Etaupeiag, oL omoieg Paocilovialr ota peANOVIKA
dopohoyntéa kEpSn o€ UVEUAGUO HE TIC LEAAOVTIKEG POPOAOYIKEG OTPATNYLKEG TTOU Ba akoAouBnBouv, alld
Kol TG afePaldotnteg mou SlEmouv to dopoAoyko mAaiclo Tou Spactnplomoleital n Etalpeia (mepattépw
nmAnpodopieg otn Inueiwon 17).

ii) Amopeiwon pn XPNHOTOOLKOVOULKWV OTOLXELWV TOU EVEPYNTLKOU

Ta PN XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU €AEYXOVTAL Yla QMOMEIWON omoTtednMoTe yeyovota I
aAAQYEC OE KATAOTAOELG SElXVOUV OTL N AOYLOTIKN afiog ToUuG Umopel va NV €ival avaktroLdn, oUWV JE TN
AOyLOTLKNA TIOALTIKY) TtOU Tteplypadetal otn Inpeiwon 4.8.

3.2 ABepfadTNTO EKTIUACEWV KO TTOLPALSOXEG

JUYKEKPLUEVA TTOGA TIoU Tteplhappavovtal | ennpedlouv TiG OKOVOULKEG KOTAoTAOELG KABWG KAl TIG OXETIKEG
YVWOTOTOLAOELG EKTLLWVTOL, ATOLTWVTOG TOV OXNUATIOUO UTIOBECEWVY OXETIKA HE aleg ) OUVONKEG oL OToleg
Sev eilval duvatdv va elval yvwoteg pe Bepatdtnta kotd tnv mepiodo olvtaéng twv OLKOVOULKWY
Kataotdoswv. Mia Aoylotiky eKkTipnon Oswpeital onupavtiky Otav  elval  onuUavtlky yu TNy
XPNUOTOOLKOVOULK) KATAoTOon Kal Ta omoteAéopata tng Etalpeiog kol amattel tig mo SUCKOAeC,
UTIOKELUEVIKEG I TieplMAOKEG Kploelg tng Aloiknong. H Etatpeia aflohoyel TETOLEG EKTLUNOELS O ouvexn Baon,
Baowlopevog ota anoteAéopata Tou mapeABOVTOG Kol TNV eUMELpia, o€ CUOKEPELG e £L6LKOUG, OE TAOELS Kall
oe AM\eg ueBodoug ol omoieg Bewpouvtal AOYIKEG OTIC CUYKEKPLUEVEC OUVONKEG, OMWG €mMioNg Kal TIG
T(POPAEYELG OXETIKA LE TO TWG AUTA evEEXeTOL VoL OAAGEOUV O0TO HEANOV.

i) MpoBAsyYn yia pdpo eLd0dnpatog

H mpoPAedn ywa ¢popo sloodruoatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢poépwv mou Ba
kataPAnBouv ot GopoAoyLKEG apXEC Kal TepAaUBAVEL TOV TpEXOVTA POPo €L00dnpaToC ya Kabe xprion. H
TeAKn ekkaBaplon twv Gpopwv el0odnuatoc mBavov va amokAlvel amd To OXETIKA TTOOA Ta omola £ouv
KoTaxwpnOel OTLC OLKOVOKES KATAOTACELG (Mepattépw MAnpodopieg otn Inueiwon 17).

ii) AmoBépata

To amoBgparta nephappfAavouy oVTOANAKTIKA UNXOVAUATWY KoL TIPWTECG Kal Bondntikég UAec. Ta anobipata
OTTOTLLWVTAL OTN XAUNAOTEPN TLUA HEeTafU KOoTOuCg Kol Kobapnc peuctomolnolung afiag. To KOOTOC TwWV
MPWTWV UAWVY, TWV NUL-ETOLLWY KOL TwV €TOLUWV Ttpoidvtwy mpoodlopiletal pe Baon tn HéBodo tou péoou
oTaBuLKoU KOOTOUG.

MpoBAedn yla anatiwon dievepyeital edpdoov kpivetal amapaitnto.

iii) Q¢éApeg {wég anooBEoLLwY OTOLXELWV TOU EVEPYNTIKOU

H Etaipeia, yla Tov umoAoylopo Twv anooBéccwy, etetdlel oe kABe meplodo avadopdg Tnv wdpEAlun {wn Kat
TNV UTIOAELUOTIKN a€la TV EVOWHOTWY KAl AUAWY OTOLXELWY TOU EVEPYNTLKOU HE YVWHOVA TLG TEXVOAOYLKEC,
OeOUIKEG KOl OLKOVOULKEG €€eAifelg, KABWC Kal TV eumelpio and tnv ekpetdAevon touc. Tnv 31/12/2018 n
AloikNoN eKTIUA OTL oL WPEALUEG WEC AVTUTPOCWIEVOUV TNV AVAUEVOUEVN XPNOLLOTNTA TWV OTOLXElWV TOU
EVEPYNTIKOU.

iv) EV&EXOEVEG UTIOXPEWOELG KOLL OLTTOLTAOELG

H Umapén svdexOpevwy UTIOXPEWOEWY KOl QMOLTHOEwWY, omattel amd tn Stoiknon tn ouvexn Slevépyela
mapadoxwy Kot afLoAoyLkwy Kpioswv avadopikd pe tnv miboavotnto LeAAOVTIKA yeyovota va cupBouv f va
pNV cupBolv KaBWE Kot Twv TOAVWY CUVETELWV TIOU TA YEYOVOTA QUTA UITOPEL val £Xouv otnv dpactnplotnta
™¢ Etawpeiag. O koOoplopOg TwV EVOEXOUEVWV UTIOXPEWOEWV KOl OIMAITAOEWY €ival pia TTOAUTTAOKN
Sladikaoia ou mephapBAvVeL KPLOELG OXETIKA UE LEAAOVTLKA YeyovOTa, VOUOUC, KAVOVIOUOUC KTA. MetafoAEg
OTIC Kploelg f otig Slepunveieg eival mBavo va odnynoouv os pa avénon A K Heiwon Twv eveeXOUeVWY
UTIOXPEWOEWV TNC ETaipeiag oto péAov.
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Otav nmpoobeteg mAnpodopieg kabiotavral Stabéolueg, n Aoiknon tng Etalpelag enavefetalel ta yeyovota
Baoel Twv onolwv pnopel va 0dnynBet kalL o avabewpnon Twv EKTILACEWY TNG.

v) NpoPAEYPELG yLOL AVOUEVOEVEG TILOTWTLKEG {NMLEG QIO QUIOLTIOELG 0N TTEAAITES

H Etalpeio epappolel tnv amAomolnpévn npoogyyon tou AMNXA 9 yla TOV UTTOAOYLOHO TWV QVOUEVOEVWV
TUOTWTKWV {nUWwv, Pe TNV omola, n mpoPAedn Inuiog EMUETPATAL OE TOCO (OO UE TI( OVAUEVOLEVEC
TUOTWTLKEG {nuieg kaB’ 0An tn Sldpkela LwNG yLoL TIG QUITALTHOELG A0 TEAGTEG KAL TOL CUMBATIKA TIEPLOUCLAKA
otolxeila. H Etalpeia €xel oxnuotiosl mpoPAEPelg yia emodalelc amaltioslg mPokelHéVou va KaAUEL
EMOPKWEG TN {nuia mou pmopel va ekitunBel aflOTIOTO KOl TPOEPXETAL ONMO OUTEC TIC QTALTAOCEL,. H
oxnuatioBeioca mpoPAedn avampooapuoletal oe kAdBe mepiodo avadopdcg, pe HeTaBolég emi autig va
avayvwpilovtal oto amoTEAECATA TNG XPNONG

4. NEPIAHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN
4.1 Metatpornh o€ §€vo VOULoHa

Nouwopa Asttoupyiag Kal mapouoioong
Ot Owovoikeg Kataotaoelg mapouatalovtal o Eupw, Tou elval To AELTOUPYLIKO VOULOUA KOL TO VOULOUO
napouciacng tng Etatpeioc.

ZuvaAAay£g Kat uTtoAounta o€ §€vo VOULoHA

Ot ocuvaAlayEég os €€va voUlopaTO LETATPEMOVTOL OTO AELTOUPYLKO VOULOUA HE TN XProN TWV LOOTILWV TIoU
LoxUOoUV KaTA TNV NUeEpopnvia Twv cuvalhaywv. KEpdn kal Inpieg and cuvalhayuatikég SladopEC oL OTolLES
TIPOKUTITOUV OO TNV EKKOOAPLON TETOLWYV CUVAAAQYWY KATA TN SLAPKELX TNE XPRONG KAl armd Tn UETOTPONN)
TWV VOULOHOTIKWY OTolelwv Tou ekdpalovtal o £Evo VOULOUA ME TIC LOXUOUOEC LOOTLUIEG KATA TNV
nuepopunvia tng Katdotaong OwovouLkng O€onc, avayvwpilovtal ot amoTEAEGUATOL.

4.2 Aula oToLyEla TOU EVEPYNTLKOU
Ta dula otolyela Tou evepyntikoU tn¢ Etalpeiog adopolv Ta SIKOLWHATA XPHOEWE TWV EKTACEWV LE SAOLKO
XOPAKTAPQ, OTIOU €XEL EYKATAOTHOEL TO ALOALKO MdApKo Kat Tnv adsta AltoAtkou MNapkou.
Katd tnv apxikr avayvwplon, To AuAa oTolyela Tou evepynTIKOU TTOU OTTOKTWVTOL EEXWPLOTA KAaTaxwpoUvTal
OTO KOOTOG KTHONG TOUG.
META TNV apyLKA avayvwpeLon, To QUAQ OTOLXELa TOU EVEPYNTIKOU EMLUETPWVTAL OTO LOTOPLKO KOOTOG HElOV TIG
OWPEUWEVEC ATIOCBETELC KOl TLG TUXOV CWPEUUEVEG {nuiec amopeiwong. OL amooBéoelg Sievepyouvrtal pe Bdon
™ otabepr) péBodo katd tn Sapkela TG WPEALUNG {wNG TWV AUAWVY OTOLXELWV TOU gvepyntikou. To cUvolo
TWV QUAWV OTOLXELWY TOU gvepynTIKOU TNC ETatpeiag £xel menepaopévn wdEn Lwn.

H mepiodoc kot n péBodoc amdoPeonc emavefetalovrtal TouAdyxlotov otn AnEn kabe etrnolag meplodou
oavadopdac. AMayéc otnv ovapsvopevn wdéAlpn Iwn omd kdBs AuAlo otolyeio Tou evepyntikol

ovTlLeTWti{ovtal wg pio aAhayr) o AOYLOTIKEG EKTLUNOELG.

OL péBodolL amoocPeong kat ol wheAeS (WEC Twv AUAWV oTtolxelwv Tou evepyntikoU Tng Etatpeiag
ocuvoyilovral wg €€NG:

M£6060¢ QdEApn {wn o€

andocfeon €tn

AdeLEC TTAPAYWYNG, EYKATAOTAONG KAl AELTOUPYLaG EVEPYELOKWY
otabuwv
Awkawpata Itabepn 25

ItaBepn 25

Ta képbn 1 ol {nuieg mou mpoépyovtal amd tn Slaypadn Adyw eKmoinong evog Aulou oTolxeiou Tou
gvepynTkoU umoAoyilovtat we n dtadopd HeTofl Twv KaBapwv e00SWV amod TNV eKmoincn Kol TNG TPEXOUCAS
afilag Tou Taylou, Kat avayvwpilovtal o kEpdn 1 ot {nuieg tng meplodou.
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(o) Adeleg Mapaywyr)G, EYKATACTAONG KoL AELTOUPYLOG EVEPYELOKWV OTAOUWV

H adela tnv omoia katéxel n Etralpeia, tng mapéxel tn Sduvatotnta vo Mapdyel Kol va MWAEL evépyetla. Ot
EKAOTOTE UDLOTAPEVEG OUVONKEG TNG ayopdg TAPEXOUV TIG OmaltoUUeveg evOeifelg avadoplkd HE TV
OVOKTNOLUN aflo TWV adELWV QUTWV.

H Etaipeia, katd tTnv anoktnaon toug, avayvwplletl Ti¢ AdeleC AUTEG WG AUAX OTOLXELD TOU EVEPYNTIKOU, OTNV
gUAoyn afla TOUC KoL KOTOTILY EMIUETPWVTAL UE BAON TO UMOSELYUA TOU KOOTOUG, CUUGWVA LE TO OMOoio TO
oTolXelo AMOTLUATAL OTO KOOTOG TOU (TO OMmoio €lval n KATA TNV amoktnon VAoyn afio TOU) LELWUEVO HIE TLG
OWPEUHEVEC OTTOOBECELG KL TLG TUXOV CWPELUEVES TTPOoPAEPELS amopeiwong. OL amooPEoelg SlevepyouvTol e
Baon tn otabepn uEBodo katd tn Stapkela TG WHEAMUNG {wNC TWV OTOLXELWV QUTWV N omola avépyetal o 25
£Tn. AvadopLka e Toug EAEyXoug amopeiwong, BA. avaAuTika Inueiwon 4.5.

4.3 Evowporta naya

Ta maywa otolyeia Tou evepyntikol armelkovidovtal ot OKOVOUIKEG KaTaoTAoelg oTig afieg KTAONG Toug,
pelov TIG CWPEVUEVEC OTMOOPETELG KL TIC CWPEVHEVES {NULEG amopeiwong Twy mayiwy, epocov umapyouv. To
KOOTOC KTHOoNG MEPAAUPBAVEL OAEC TIG AUECA ETUPPLUTTOUEVEG SOTTAVEC YL TNV QIMOKTNON TWV OTOLXELWY OUTWV.
MetayevéoTtepeg SAMAVEC KATOXWPOUVTOL Ot emavfnon NG AOYLOTIKAG 0la¢ TWV EVOWUATWY Taylwy 1 WG
£eXWPLOTO MAYLO HOVOV KOTA TNV £KTAON TIOU OL SATAVEG AUTEC AUEAVOUV TA LEANOVTIKA OLKOVOULKA OdEAN
TIOU QVOHEVETOL VO €LOPEUCOUV QMO TNV XPrRon Tou Tmayiou otolyelou Kal To KOOTOG TOUG WImopsl va
emupetpnBel afloniota.

OL EMIOKEVEG KOl OUVTNPNAOELS avayvwpilovtal we £€o0da oTa AmMOTEAECUOTA TNG XPNONG KATA Thv omoia
TIPAYLATOTOLOUVTAL.

Ta otoela Twv evowpatwy mayiwv Staypddovtal Katd tTnv TwANcn f Thv omocupcr toug f otav dev
OVOUEVOVTAL TIEPAITEPW OLKOVOMLKA OdEAN amd tn ouvexllOopevn xprion toug. Ta kEpdn 1 ot Inuieg mou
T(POKUTITOUV armod Tn Slaypadr) EVOC EVOWMUATOU Ttayiou MepAaUBAvVOVTOL OTA ATOTEAECHATO TNG XPHONG KOTA
Vv onolia Slaypddetal to v Adyw maylo.

OL amooféoelg Twv OToElWV TwV eVowPATwY mayilwv (MAnv owomédwv ta omola dev amoofévovtal)
umoAoyilovral pe Tnv otabepn HEBodo péoa otnv WEALUN Twr) TOUG IOV €XEL WG EEAG:

Katnyopia Mayiou 'Etn

Tipla ko Texvika Epya 8-30
Mnxavnuoata kat Texvikég Eykat/oelg 3-25
Metadopikd Méoa 5-12
ErimAa ko Aoumog E€omALoUog 3-12

Ot WhEALES LWEC TWV EVOWMOTWY TIOYLWY UTIOKELVTOL 0 emoveEétaon Touhdylotov kaBe téAog xprong.

Otav ot AoyloTikég afieg Twv evowpatwy mayiwv urepBaivouv tnv avaktiown ofia toug, téte n Stadopd
(amopeiwon) katoywpeital dpeca we €060 ota amoteAéopota. Katd tnv mMwANon Twv EVOWHATWY moyiwy, ot
Sladopec petafy Tou TIUAMATOC TToU AoBAVETAL KAl TNG AOYLOTIKAC Toug aflag Kotaywpouvtal we KEPSN N
{nuiec ota anoteAéoparta.

OL toKoL mou mpogpyxovtal amd Sdavela mou cuvadOnkav £l8IKA N YeEVIKA yla T Xpnpotoddtnon tng
KOTOOKEUNAC EVOWUATWY Taylwv TEPLOUCLAKWY oTolxeiwy, kedahalomolovvral otn XpHon othv omoia
T(POKUTITOUV, KATA TNV SLAPKELA TNG KOTOOKEUAOTLKAC TIEPLOSOU TWV EVOWMOTWY Ttayiwv, epocov mAnpouvtol
TOL KPLTAPLO QVaYyVWPLONG.
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4.4 Kootog Savelopou
To K60TOG SaVELGUOU TO OMoilo amoSiSeTal AUeca oTnNV ayopd, KATOOKEU 1 Tapaywyr] EMAEELLWY OTOLXELWV
TOU €veEPYNTLKOU yla Ta omola aratteltal onpaviiky neplodog HEXPL va slval €Tolia yla TNV TPOTIOEUEVN
Xpnon 1 mMwAnon Toug, MPOCTIBETAL 0TO KOOTOG KTRONG QUTWYV TWV TIEPLOUCLAKWY OTOLXELWV LEXPL TNV XPOVIKN
OTlyUR Tou outd Ba €ival ouCLOOTIKA ETOLUO Yl TNV TPOTIOEUEVN Xprion N MwAnorn toug. To KOoToG
SavelopOU OTL UTIOAOUEG TEPUTTWOELS emPapUvel Tta KEPSN 1 TG {NUIEG TNG TEPLOSoOU oTnv omola
TPAYUATOTOLE(TAL.

4.5 Anopeiwon agiag un KUKAoPopPoUVTWV OTOLXELWV TOU EVEPYNTIKOU (AUAQ OTOLXELO TOU EVEPYNTLKOU
KOl EVOWLATA TTAyLaL )
Mo To EVOWUOTO KOL OLOWLOTO TIAYLO TIEPLOUCLAKA OTOLXELOL TTIOU UTIOKELVTAL O€ andoBecon, mpayuatonoleital
£\eyxo¢ amopeiwong, otav yeyovota r aAAayEg oTIg ouvBnKkeg umodnAwvouv OtL N avamnoocBeotn afla Toug
propel va punv eivat mAéov avaktiowun. Otav n avandoPeotn afla Twv EVOWHATWY KOl ACWHATWY TAYLWY
TIEPLOUCLAKWY oTolxelwv umepPaivel tnv avaktiown afia toug, TOTE TO emMuTAéov TOoO adopd (nuia
amopelwong Kol kataxwpeital amevBelog wg €€0do ota amoteAéopata.
Mo Toug oKomoUG TOUu £AEYXOU QTOMEIWONG, TA TEPLOUCLOKA oTolxela opadomololvtal oTo XapnAdtepo
eminedo yla To omoio oL Tapelakég poég Suvatal vo TPoodloplotolv Eexwplotd. H avaktiolun ofia evog
nieplouctakol otolyeiou eival n peyalltepn aflo petafl tng eVAoyng aflag Tou meplouclakol oTolxelou
pelov tTwv £€66wv MwAnong Kat tng aflag xprong. Na tov umoAoylopo tng aflag Adyw xpnong n Awoiknon
EKTLUA TIC LEANOVTLKEG TAUELOKEG POEC ATIO TO TEPLOUGCLOKO OTOLXElO N TN povada Snuloupylag TOUELOKWY
powv Kal emiAéyel Tov KAtdAAnAo ocuvteheotr mpoefdPAnong yla va umoloyicsl tnv mapolvoa afio Twv
MEAAOVTIKWV TOLELOKWVY POWV.

Znuia anopeiwoncg avayvwplleTal yla To Tooo KOTA TO 0Ttoio N AoyLoTikn afia evog otolxelou Tou evepynTikoU
N uag Movadag Anuloupyiog Tapelakwy Powv umepBaivel To avVaKTAOLUO TTOCO TOUG, TO omolo €ival To
vPnAotepo petafl eVAoyng aflog pelov Ta kOOt MWANoNG Kot tng aflog Adyw xpriong. Na tov mpoodloplopd
™¢ aglag Adyw xpnong, n Aloiknon mpoodlopilel TIC EKTIUWUEVEG UEANOVTIKEG TOUELOKEG POEC ylo KAOe
Movada Anuioupylag Tapelakwv Powv mpoodlopilovtag €va KAtAAANAo TPoeodANTIKO  ETUTOKLO
T(POKELUEVOU va UTtoAoyioel TNV mapoloa afla aUTwV TwV TAUEAKWY powv. MposéodAnTikol mapAayovieg
npoodlopilovtal PepoVwUEVa yla KaBe Movada Anuoupyiag Tapelakwy Powv Kol avtikatomtpilouv ta
avtiotolya otolyela KvSUVWVY TTou €XouV MIPOOSLOPLOTEL amo TN Aloiknon yla KABe éva amno autd.

Mepaltépw XpNOoLUOTOLOUVTOL TTAPASOXEG OL OTIOLEC ETIKPATOUV OTNV ayopd TG evépyelag. H mepiodog mou
g€etaletal amno tn Sloiknon, unepPaivel Ta mévte £€tn, SlAoTnua To omoio evBapplveTal amo to AAN 36, KabBwg
dlaitepa yla T AVOVEWGCLEG EVEPYELOKEC HOVASEC aKOUA Kal pLa peyohUTtepn mepiodog Ba kplveTal opKeTa
LKOVOTTOLNTLKN.

Ot {nuieg amopeiwong Xpewvovtal pro rata oto otolyelat Tou evepynTkoU TNG OUYKEKPLUEVNCS Movadag
Anpouvpyiag Tapelakwy Powv.

Mia {nuia amopeiwong avootpedetal av n avaktiown afia piag Movadag Anploupyiag Tapelokwy Powv
unepBaivel Tnv Aoylotikn tng aia.

Je pla Tétola mepimtwon, n avénuévn Aoylotikn afla Tou meplouclakoU otolyeiou, dev Ba umepPaivel Tn
Aoylotikn afla, mou Ba eixe mpoodloplotel (kaBapng amooBeong), av dev eixe avayvwplotel kaula {nuia
OTOUELWONG, OTO TEPLOUCLAKO OTOLXELO, O TPONYOUHEVA £TN.

4.6 AnoBparta

To amoBgparta nephapfavouy oVTOANAKTIKA UNXOVAUATWY KoL TIPWTEG Kal Bondntikég UAec. Ta amobéuata
OTTOTLHWVTAL 0T XAUNAOTEPN T METOEU KOOTOUC Kol KaBapnc peuctomoliolung afiag. To KOOTOC Twv
TPWTWV VAWV, TWV NUL-ETOLHWY KOL TwV €TOLUWV Tpoidvtwy mpooblopiletal pe Baon tn péBodo tou pécou
oTaBduLkol KOOTOUG.
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To KOOTOG TWV E£TOIHWY KOl NUL-eTolpwy TepthapPdvel OAa ta €€oda Tou mpaypatomnolénkav wote va
BpeBouv otn tpéxovca BEon, kataotaon, kKot dpaaon eneepyaciog Kol anoTeAeitol amo MPWTeG UAEG, EPYOTIKA,
VeEVIKA Blopnyavika €¢oda kat aMa €€oda mou emiPapuvouv apeca TNV ayopd ULAWKwv. H koBapn
PEUOTOMOLACLUN Ola TWV ETOLLWY TIPOIOVTWYV Elval N EKTILWEVN T TTWANGCNG OTNV KOWVOVLKH AELToupyla TNG
Etalpeia pelov ta eKTIHWUEVA KOOTN yla TNV OAOKARPWGOH TOUG KOl TA EKTILWHEVA avayKaia KOoTn ylo TtV
nwAnon Toug. H kaBoapn peuotomnotiolun afia Twv MPWTwV VAWV £(VaL TO EKTILWHUEVO KOOTOG OVTIKATAOTACNC
oTnNV Kavovikny Aesttoupyla tng emuxeipnong. MpoPAedn ywa amafiwon Olevepyeitat edpdoov kpivetal
anapaitnto.
4.7 Xpnuatika dtabéoua

Ta tapelakd Slabéoilpa Kol Tapelakd looduvapa mepllapBavouv katabeoelg 0Pewcol omnoieg ival apeoa
METOTPEPIUEG OE OGUYKEKPLUEVO TIOOA TAUELOKWY OLABECIUWY TTOU UTOKEWVTOL O [N ONUAVIIKO Kivouvo
petaBoAng tng atiag toug.

Mo TN oUVTOEN TWV KOTAOTACEWY TAUELAKWY POWV, TA XpNUATIKA Slabéoiua amotedovvtal ano Katabéoelg o
tparnelec Onwc npoadlopilovral avwTépw.

O Seopeupéveg kataBoelc tng Etatpeiag aveédptnta anod tn ¢pvon tng déopevong Toug dev meplthappavovral
EVIOC TOU KOVSUAIOU TWV TOMELOKWY SloBeoipwy Kal TOPEaKwY wodUvapwy, aAAd taflvopouvial oto
KOVOUAL «MpokataBoléc kal Aowmég amattrioelg» (BA. Znueiwon 8).

4.8 XpNLOTOOLKOVOULKA LECQ

4.8.1 Avayvwplon Kot mauchn avayvwpLong
To XpPNUOATOOLKOVOULKA OTOLYXELO TOU EVEPYNTIKOU KOl OL XPNUOTOOLKOVOUIKEG UTIOXPEWOELC avayvwpilovtal
otnv Katdotaon Owovoulkng @fong otav, kat povov otav, n Etalpeia kabiotatal cupfaAlouevn tou
XPNHUOTOOLKOVOULKOU UEGOU.

H Etawpeia mavel va avayvwpilel éva XpnUATOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTOV KAl HOVO OTavV
EKTIVEUOOUV T CUMPBOTIKA SLKOULWHATA ETL TWV TOUELOKWY POWV TOU XPNUOTOOLKOVORLKOU OTolxXelou Tou
evepynTikoU 1 oOtav petoPLPAcel TO XPNHOTOOLKOVOUIKO OTOLXelo TOU evepynTkoU Kal €mi tng ouolag
petafiBalovtal ouowwdwg OAoL oL kivduvol kal Ta odEAn Tou oxetilovial HE TO OCUYKEKPLUEVO
XPNLOTOOLKOVOULKO OTOLXElO TOU evepynTKoU. Mia XpnHOTOOLKOVOIKN UTOXpEWON amoavoyvwpiletal ano
v Katdotaon OLKOVOULKNG Ofong otav, Kat povo otav, sfodAeitalr — dnhadn otav n Séopeucn mou
KaBopiletal otn cUUPACH EKMTANPWVETOL, AKUPWVETAL I} EKTIVEEL.

4.8.2 Tavounon Kot opXLKA ovayvweLoh XPNILOTOOLKOVORLKWY CTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIG EUMOPLKES AMALTAOELG TToU SV TtepAapBAavouv £vo onUAVTIKO oToLXelo XpnuatodoTnong Kot
ETUUETPWVTOL OTNV T TG ouvoAlaync olpdpwva Pe TG amoutnoslg tou AMNXA 15, to Aoutd
XPNUOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU ETMIUETPWVTAL OpPXLK& otnv egbAoyn oafla mpoobitovtag to
OXETIKO KOOTOC TNG OUVOAAAYNC €KTOC Omd TNV TEPIMTWON TwV XPNUATOOLKOVOULKWY OTOLXElWwV Tou
EVEPYNTLIKOU TIOU ETILUETPWVTAL 0TNV EVAOYN afla LECW TWV AMOTEAECUATWV.

To XPNUOTOOLKOVOULKA OTOLXElO TOU €vepynTkoU, €KTOG amd ekeiva Tou amoteloUv kKaboplopéva Kol
OTMOTEAECHUATIKA LECA AVTLOTABULONG KVEOUVWY, TAELVOLOUVTOL OTLC AKOAOUBEC Katnyopleg:

®  XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU OTO QmOoBECUEVO KOOTOG,

®  XPNUOTOOLKOVOULKA OTOLXELQ TOU eVEPYNTLKOU OTNV eUAOYN aflo LECW TWV QMOTEAECUATWY, Kl

®  XPNUOTOOLKOVOULKA OTOLXEld TOu evepyntikol otnv eVAoyn afia pEOW Twv AOUTWVYV GUVOALKWY
ELOOSNUATWY XWPLGC avakUKAWON OWPEUTIKWYV KEPOSWV Kl {NUWWV KAtd TNV amoovayvwplon
(ouppeToxKOL TiTAOL)
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H taglvopnon kaBe XpnUATOOLKOVOULKOU GToLXelou Tou evepyntikoU, mpoadlopiletal Baoet:

e TOU ETIXELPNUATIKOU HOVIEAOU TNG ETalpelog OXETIKA He TN Slaxelplon Twv XpNUATOOLKOVOULKWY
oTolyelwv Tou evepynTikoU, Kal

e  TWV XAPOAKTNPLOTIKWVY TWV OUUPBATIKWY TOUELOKWY POWV TOUG.

OAa ta £006a Kot ta £€06a Tou oXeTi{ovTaL PE TA XPNLOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KoL TOL OToia
avayvwpilovtat otnv Katdotaon ZuvoAikoU Ewcodnuoatog meplhapfdvovtal ota kKovSUAl  «Aoumd
XPNHUOTOOLKOVOULIKA OMOTEAECHATA», «XPNHOTOOLKOVOULKA €€08a» KOl «XpNUOTOOLKOVOULKA £€008a», €KTOG
amd TNV ONMOUEWON TWV EUTIOPLKWY OIMAITACOEWY TIOU TEPLAAMUPAVETOL EVTOG TWV  AELTOUPYLKWY
OTMOTEAECUATWV.

4.8.3 MeTayevéoTepPN EMLUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpNUOTOOLKOVOULKA OTOLYEIQ TOU EVEPYNTLKOU OTO amo0BECUEVO KOOTOG

‘Eva XpnUOATOOLKOVOULKO OTOLYELO TOU evepyNTLKOU ETILUETPATE OTO AMOCPECHUEVO KOOTOG OTOV MAnpoUVTaL oL

KOTWTEPW CUVONKEC:

l. TO EMXELPNUATIKO HOVTEAO SLAXELPLONG TOU XPNUOTOOLKOVOULKOU OTOLXElOU TOU evepynTikoU eival n
SloKkpAtnon He okomod TNV eloTpaén CUUPATIKWVY TOUELAKWY POWV,

Il. Ol CUUPOTIKEC TOMELOKEC POEC TOU XPNMOTOOLKOVOULKOU OTOLXElOU TOU evepynTikoU ocuviotovtal
QTTOKAELOTIKA o€ amomAnpwin KepaAaiou Kal TOKwV £t Tou aveéddAntou unoAoinou (“SPPI” kpLtrplo).

MEeTA TNV apXLK avayvwpeLon, Ta €V AOYwW XPNHOTOOLKOVOULKA OTOLYEIQ TOU EVEPYNTLKOU ETILUETPWVTOL OTO
QMOCBECUEVO KOOTOG BAOEL TNG MEBOSOU TOU TPAYLOTLKOU ETILTOKIOU. XTI TEPUTTWOELS KATA TIG OTOLEC N
enidpaaon anod tnv npoefdpAnon Sev eival onpavtikn, n npoeéodAnon napaleinetal.

H katnyoplo EMUETPNONG OTO ONMOCBECUEVO KOOTOC MEPIAAUPBAVEL LN TTOPAYWYA XPNLATOOLKOVOULKA CTOLXELD
TOU €vepynTIKOU OMw¢ OAVELX KOL OTALTACEL HE OTAOEPEC 1 MPOKABOPLOPEVEG TIANPWUEG TIOU Ogv
SlampaypaTelovTaL € KATOoLA EVEPYO ayopd, KaBwg eniong Ta Tapelakd SLABECIUA KAl TAUELOKA LlooSUVaQ,
KOBWC EMIONG KL TIC EUTIOPLKEG KoL AOUTEG QTTAULTAOELC.

4.8.4 Amnopciwon XpNIOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 odrynoe os aAloyn TNC AOYLOTIKAC QVTIUETWIILONG TwV {NULWV AITOUEIWONG yla Ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOBWE QVTIKATESTNOE TOV XELPLOUO Tou AAM 39 yia avayvwplon
TIPAYHOTOTONOEVTWY {NUWWV HE TNV QvVayvwPLon TwV OVAUEVOUEVWY TIOTWTKWY {NUwyv. H amopeiwon
opiletat oto AMXA 9 w¢ avapevopevn motwtikn {nuia (ECL), n omolia ivat n Stadopd PeTaly Twv cUUBATIKWY
TOULAKWY pOWV TIOU odeilovtal 0ToV KATOXO CUYKEKPLUEVOU XPNUATOOLKOVOULKOU TIEPLOUCLOKOU OTOLXELOU
KOL TwV TAUELOKWY POWYV TIOU aVOHEVETAL va eloTipaxBolv, SnAadr] tol EMEMUOTA LETPNTWY TIOU TIPOKUTITOUV
oarmd yeyovota abétnong, mpoe€odbAnUEVO KOTA TPOOEYYLON OTO OPXIKO TIPAYHOTIKO EMITOKIO TOU
TieEpLOUCLaKoU OTOLXELOU.

H Etawpela avayvwpilel mpoPAEPEL QMOMEIWONG Yl QVOLEVOUEVEG TUOTWTIKEG Inuieg ywa OAa ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ, EKTOG €KElVWV TIOU EMUETPWVTIAL OTNV €UAoyn oafla Péow Twv
anoteAeopdtwy. O 0TOX0G TWV ATIALTACEWV AMOMELWoNG Tou AMXA 9 sival va avayvwpioel TIG AVAUEVOUEVEG
TUOTWTLKEG {nuieg ywa 1o oUvoho tng Sitdpkelag {wWNC €vOC XPNMOTOOLKOVOULKOU HECOU, TOU omolou o
TUOTWTLKOG Kivouvog €xel auénBel petd TNV apXLKn Oavayvwplon, avetaptntws amo To €Aav n afloAdynon
yivetal oe cUA\OYIKO N €EOTOLKEUEVO eMiMESO, XPNOLUOTIOLWVTAC OAEG TIG TTANPodopieg Mou Unmopolv va
oUM\exBoUv, BAoEL TOOO LOTOPLKWY OCO KaL TAPOVIWVY OTOLXElWVY, aAA Kal oToLXelwV TTou adopolV oe AOYIKEG
MEANOVTLKEG EKTLUNOELG TNG OLKOVOULKAG KATAOTOONG TWV TIEAATWY KOL TOU OLKOVOULKOU TepLBAAAOVTOC.
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Mo TNV epappoyr TNG AVWTEPW TTPOCEYYLONG Tpayatomnoleital SLakpLon HeToly:

®  TWV XPNUOTOOLKOVOULKWVY OTOLXELWV TWV OTOLWV 0 TILOTWTIKOC Kivduvog dev £xel embelvwBel onuavtika
META TNV aPXLKA avayvwplon 1 Ta omolo €Xouv XOUNAG TIOTWTIKO KIVOUVO KOTA TNV nuepopnvia
avadopag (2tadlo 1) kal ylwa Ta omoia avayvwpiletol n avapevopevn TUOTWTLKA {NULA yld Toug
€MOUEVOUG 12 pnveg,

®  TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TILOTWTLKOG KIvOUVOG XL ETULOEWVWOEL ONUAVTIKA LETA
NV apXLK ovayvwplon Kal ta omoia 6ev €xouv XOUNAO TLOTWTIKO Kivduvo (Ztado 2). Na avtd ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA avayvwpileTal N avapevVOUEVN TUOTWTLKA INULd €wg tn AREn
Touc.

e  TWV XPNUOTOOLKOVOULKWY OTOLXELWV YLO T OOl UTIAPXOUV QVTLKELUEVIKEG aTOSEelEeLg anopeiwaong Katd
™V nuepopnvia avagpopds (2tadlo 3) kat yla ta omoia avayvwplletal N avopeVOREVN TILOTWTIKA INULd
€w¢ TN ARén Touc.

ATOUEIWON XPHNUATOOLKOVOULKWY OTOLXEIWV TOU EVEPYNTIKOU HE Baon tic anoautnosic tou AAM 39
(ouykpitikn xpnon 2017)

Kata tnv mponyoUpevn Xpnon, n omopeiwon Twv YPNUATOOLKOVOULKWY OTOLXEIWV TOU EVEPYNTLKOU,
€€eTAOTNKE UTO TO Tplopa Twv amattioewyv Tou AAM 39. JUUPWVA HE TI ATMALTAOEL TOU CUYKEKPLUEVOU
MpotUmou, Ta XPNUATOOLKOVOULKA OTOLYXELQ TOU EVEPYNTLKOU TIOU UTIOKELVTOL O éAeyxo amopeiwong (epooov
volotavral oxetikég evoel€elg) elval otolyeia Tou evepynTKoU OMOTIUWHIEVA OTO KOOTOG KTong 1 he Baon tn
HEB0SO tNg KoBapnc BEong (CUUUETOXEG 08 BUYATPLKEG KOL OUYYEVELG eTalpeleg), oTolyela Tou evepyntikol
OTMOTIUWUEVA OTO ONMOCPECUEVO KOOTOG (UaKkpompOBeopeg amaltioelg) kot SloB€oipeg mpog TwAnon
enevbUOELG. TNV TIEPIMTTWON TWV XPNUATOOLKOVOULIKWY LECWV TIOU ATOTLUWVTAL 0TV eVAoyn afla (xpewoTtikol
tithot kat Stabéoipa mpo¢ mwAnon), n peiwon otnv eVAoyn afla Tou OTOLXELOU TIOU £XEL OVAYVWPLOTEL oTa
AOUTA OUVOALKA €L0OSAUATO KOl CWPEUTIKA ota (Sla kedpdlata petadépetal ota KEPSN | ot Inpieg tng
nieplodou avadopdg. To oo tng {nulag amopsiwong sival ico pe ™ Stadopd petafd ToU KOOTOUC KTHONG
Tou otolxeiovu Kal tng gvAoyng aflag tou. Metayevéotepn avaotpodn I{NUIAG ATMOUEIWONC CUUUETOXLKOU
Tithou Oev emutpénmetol va Slevepysital pEOw TwV OMOTEAEOUATWV. AvtiBeta, av Ot HETAYEVECTEPN
nuepopnvia n gvAoyn afla evog XxpewoTikoU TitAou au&nBel, kol oxXeTIlETOL IE AVTIKELLEVIKA YEYOVOTA TIOU
OUVEPNOOQV HETA TO OXNUOTIONO TG TPOPAePng, TOTE n avaotpodn NG MPOoPAedng amopeiwong
avayvwpliletal pEow Twv anoteAeopdtwy. H avaktiolin agia Twv cUUUETOXWY 08 BUYATPLKEG KOl GUYYEVELG
eTaLPELEC TTPOCSLOPILETAL LUE TOV B0 TPOTIO OTIWGE VLA TAL LN XPNLOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU.

H avaktriown /elompdéiun afla twv AOUTwY XpnLOTOOLKOVORLKWY OTOLXELWV TOU EVEPYNTLKOU TIPOKELUEVOU VA
SlevepynBouv oL oxetikol EAeyxol amopeiwong, mpoodlopileTal o€ YEVIKEG YPOUUES BAOEL TG Mapoloag aglag
TWV EKTILWHUEVWY LEAAOVTLKWV XPNHATOPOWV, TPoeEodANUEVWY €lTE LE BAON TO APXLIKO TIPAYUOTIKO ETUTOKLO
npoefOPANONG TOU EKAOTOTE OTOLXELOU I} OUASAC OTOLXELWVY ELTE e TOV TPEXOVTIA CUVIEAECTH AMOS00NG EVOG
TIAPOUOLOU  XPNLATOOLKOVOULKOU otolxeiou. O mpokumrtouoeg Inuieg amopeiwong avayvwpilovial ota
anoteAéopata TnG nepLodou avadopdg.

EUTTOPIKEG AMAUTHOELS, AOUTEC AMALTHOELS KOL ATIALTHOELS OO CUUBAOELG mEAATEG

HEtatpeia epoppolel tnv amlomolnpévn mpocyylon tou AMXA 9 yia TIG EUMOPLKEG KoL AOLTTEC ATOULTIOELG
umoloyilovtag TIC OVAUEVOUEVEC TILOTWTLKEG {npiec yla 6An tn Stdpkela {wnNg TwWV wWE Avw oTolelwy. ItV
TEPIMTWON OUTH, Ol OVAUEVOUEVEC TILOTWTLKEC {NUIEG CUVIOTOUV TIG aVapUEVOUEVEG EAAEIPELC OTIC CUMPBATIKEG
TOUELAKEG POEC, AapBavovtag urtoyn to evdexopevo aBétnong e omoLloSATIOTE oNUELo Katd Tn Stapketa {wng
TOU XPNMOTOOLKOVOULKOU pECOU. Katd ToV UTOAOYLOMO TWV OVOUEVOUEVWV TILOTWTIKWY {nuwyv, n Etalpeia
xpnotpomolel évav mivako TpoPAEPewY €XOVTOC OUASOTOLNOEL T AVWTEPW XPNLOTOOKOVOULKA HECO UE
Bdaon tn dvon kot evnAikiwon Twv uTtoAoinwy kot Aappavovtag untdyn StabEouo LoTopLKA oToLEla O oX£on
HE TOUC OQEINETEG, TIPOCAPUOOHEVA Yl MEANOVTIKOUC TIAPAYOVIEG O OXEON HE TOUC OPEINETEG KoL TO
OLKOVOULKO TiepLBAaAAov. Nepaltépw avaiuon mMapouctaleTal otn nUeiwon 8 kat 9.
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4.8.5 Tavounon Kol EMLUETPNON XPNLOTOOLKOVO LKWV UTIOXPEWOEWY
KaBwg oL AOYLOTIKEC QATMALTACELS ylo TIG XPNHUOTOOWKOVOULIKEG UTIOXPEWOELS TIAPEUELVAY O HEYAAO BaBuo
OLLOLEG OE OXEON LLE AUTEG TIOU opilovtav oto AANM 39, oL AOYLOTIKEG TTOALTIKEG TNG ETapeiag avadopikd e Tig
XPNHUOTOOLKOVOULKEC UTIOXPEWOELG SEV EMNPEACTNKOV A0 TNV ULoBETNon Tou AMXA 9.

OL XPNUOTOOLKOVOUIKEG UTIOXPEWOELS TG Etalpeiag meplapBavouv Kuplwg OAVELAKEC UTIOXPEWOELG,
T(POUNOEUTEG Kol AOUTEG UTIOXPEWOELG.

OL XpNHUOTOOLKOVOULKEC UTIOXPEWOELG TAELVOLOUVTOL OTLG PPaxUTIPOBECECG UTIOXPEWOELG, EKTOG £V N Etalpeia
Slatnpel avemipulakta 10 SIKAlWHA va HETAPEPEL TNV TAKTOMOLNON TNG XPNUOTOOLKOVOLLKAG UTIOXPEWONG
TOUAAQLOTOV 12 UNVECG PETA TNV NUEpoUNnVia avadopdc Twv OLKoVoULKwY KataoTaoewv.

Mo CUYKEKPLUEVQL:

(i)  Aavelakég umoxpewoelg

Ot SaveloKEG UTIOXPEWOELS TNG ETaupeiag avayvwpl{ovtol apXlkd oTo KOOTOC, TO OMoio avtavakAd tnv ebAoyn
ofla TWV ELOTIPOKTEWY TTOOWV UELWHEVN HE TO OXETIKA dpeoa £€oda clvayng, OMoU AUTA €ival onUOVTIKA.
META TNV apyLKA avayvwpLon, To EVIOKA SAVELN ETLUETPWVTAL OTO ONTOCPBECHEVO KOOTOG XPNOLLOTIOLWVTAG T
HEBOSO TOou MpaypaTKoU emitokiou. To anooPeopévo kdotog uroloyiletal adol AndBolv unoPn Samdveg
£€kboong kot n dtodopd PeTaty Tou ap)Llkol ToooU Kal Tou mocol ARfewg. KEpdn kat {nuieg avayvwpilovrot
OTO AMOTEAECHOTA OTOV Ol UTIOXPEWOCELG amoavoyvwpllovtal | amouelwvovTal Kal Héow tng Stadkaoiag
anooPeong.

(ii)  EUMOPIKEG Kol AOUTEG UTIOXPEWOELS

Ta umoAouta TTPOUNBEUTWY KOl AOLTTWY UTIOXPEWOEWV avayvwpilovtal apyika otnv evioyn afla toug Kal
ETUUETPWVTOL HETAYEVECTEPA OTO QNMOCBECUEVO KOOTOC XPNOLUOTolwvTaG T HEBoSO Tou mpayuaTikoU
€TLTOKIOU.

OL EUMOPLKEG Kal AOLMEC PpoayunpoBeoueg umoxpswoelg dev eival tokodopol Aoyaplacuol katl ouvhdwg
Slakavovilovtal pe Baon TIg cURPWVNBELoEC TILOTWOELS.

4.8.6 Noapdywyo XpNHOTOOLKOVOMLKA HECA KOl AOYLOTLKA OVTLOTABULoNG
Katd tnv nuepounvia tng apxikng edpappoyng tou AMXA 9, 0Ae¢ oL UPLOTAUEVEG OXECELG AVTLOTABULONG TNG
Etalpeiag, pmopolv vo XapaKTnpeLoTouV w¢ cUVEXLOUEVEG KOl WG €K TOUTOU N edappoyn Tou véou Mpotumnou
Sev elye OVTIKTUTIO OTLG OLKOVOULKEG KATOOTAOELS. H TtoAwtikA TnG Etaupeiag yia tn Stoxeipion tou Kivduvou
glval evappoviopévn LE TIG AMALTAOELG TOU VEOU TIPOTUTIOU KAl N AOYLOTLKN avTLoTtaOuiong Kivduvwv ouvexilel
va epapuoletal.

Yta mAaiola Staxeiplong kwduvou, n Etalpeia xpnollomnoLet:

- TOPAYWYO XPNUOATOOLKOVOULKA HEoA OVTOAAAYNG ETLTOKIWY yLa Vo avTLOTABOuioEL Toug KIvSUvoug ou
ocuvSovtal pe TN HeAAOVTIKA StakUpaven Twy HetaBANTwY emttokiwv Savelwv ou €xel cuvaet,

- TOpAywyd XPNUATOOLKOVOULIKA MEcO yla vo avtlotabuioel tov Kivbuvo HETABOANG TWV TLUWV
NAEKTPIKAG €VEPYELOC (Salwpata Tpoaipeong, TpoBeoplakd cupBoAatla TwANONG NAEKTPLKAG
EVEPYELAG)

- TOPAYywWYd XPNHUATOOLKOVOULKA HEoO avTOAAAYG 008wV yla va avTLOTABLoEL Toug KlvSUvVoUug oy
ouvS£ovtal Pe T LEAAOVTIKA SLAKUUAVOT TWV HETOPANTWY E606WV.

AuTa Ta TapAywya XPNMOTOOLKOVOULKA gpyaleia avayvwpilovtal apxlkd otnv eVAoyn aflo Toug Katd tTnv
nuepopnvia tTNg ocLUPAONC KOl LETAYEVECSTEPA ETMIUETPWVTAL OTNV €UAoyn afla toug. OL petaPolrég otnv
gvloyn aflo Twv TMOPAYWYWV XPNHUATOOLKOVOUIKWY epyaAeiwv avayvwpilovial oe k&Be nuepounvia
avadopdg elte ota anoteAéoparta ite ota Aomd cuVoALKO €008a TG Katdotaong ZuvoAlkoU Eloodnuaroc,
OVAAOYO HE TO KATA TTOCO TO MOPAYWYO XPNUOTOOLKOVOULKO LECO TIANPEL TIC MPOoUTMOBECELS TNG AOYLOTIKAG
OVTLOTABOULONG KIVEUVWV Kal, EpOOOV AUTO LoXUEL, ovaAoya e T UGN TOU AVTIKELLEVOU TNG OVTLOTAOULONG.
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Katd tv nuepopnvia tng cuvaAlayng, n etolpeia kataypddel Tn oxéon HeTofU TOU aAVILOTABULOTIKOU
EPYOAELOU KOL TOU OQVTIKELMEVOU avTlotabuilong, kabwg kal tov okomod Siaxeiplong kwduvou Kol Tng
oTpaTNYLKNG UAomoinong cuvaAlaywv avtiotaBuiong kivduvou. H etalpeia kataypddel mniong, TOG0 KATA TN
Snuoupyla TNG cuvaAAayng OvTLOTABULONG OCO0 KOl OTh OUVEXELD, TO KATA TOCO TO €PYOAEiat TOU
XPNOLOTIOOUVTAL O OUTEC TIG OAAOYEG ElVOL OTMOTEAECUATIKA OTO va ovtloTaBuilouv SLOKUUAVOELS OTLG
TOUELOKEG POEC TWV OVTLKELULEVWY QVTLOTABULONG.

Ta mopdywya XPNHUOTOOWKOVOULKA TIPOIOVTA OMOTIHWVTAL oty gVAoyn afla Toug Katd Tnv nUEpoUnvia
avadopdg pe TG HeTaBoAéC va avayvwpilovtal ota anoteAéopata. H ebAoyn afla Twv ev Adyw mapaywywv
npoodlopiletal Kuplwg pe Baon tnv ayopaia afia kot emBeBalwveTal amod To OVILIOUUBOAAOUEVA TILOTWTLKA
WOpvpata. E¢aipeon amoteholv ta TOPAywyd TOU AETOUPYOUV WG HECA QVILOTABULONG OE OXEOCELG
OVTLOTAOULONG TAUELNKWY POWV, Yyl TO Omola amolteital l81KO¢ AOYLOTIKOG XeElPLopoc. Mo oxéon
QVTLOTABULONG elvat KATAAANAN yla AOYLOTLKN avTlotaduiong étav mAnpouvtal OAa Ta akoAouba kpLtrpLa:

e 1 ox£on avrotadulong mepAapBAVEL HOVO ETIIAEELUA LECQ AVTLOTABULONG Kol ETUAEELUO AVTLOTABULOUEVDL
otolela.

e KATA TNV €vapén TNG OXEONC AVTLOTABULONG UTIAPXEL EMIONUOC TTPOOSLOPLOUAC KAl TEKUNPLwoN TG oXEoNG
OVTLOTABULONG KaL TOU OTOX0oU TNG Slaxeiplong KvdUVWY TNC OLKOVOULKNAG OVTOTNTAG KOl TNG OTPOTNYLKNAG
™¢ ywo tn Slevépyela g avilotabuong. H tekpnplwon meplapPdvel tov mpoodloplopd Tou HECOU
QVTLOTAOULONG, TOU avTloTaBULoPEVOU oTolXeiou, TNG GUONG TOU AVILOTOOULIOHEVOU KLVSUVOU Kol Tou
TPOTIOU LIE TOV OTOLO N OLKOVOULKI ovTOTNTA Ba 0€LOAOYNOEL KATA TTOCOV N OXECN OVTLOTAOULONG KOAUTITEL
TIC  AMATACEL  amoteAeopatikotntag  (oupmepllapfavopévng  avaAuong ywa T  TINYEG
OVOTTOTEAECUATIKOTNTAC TNG QVTLOTAOUIONG KoL TOu TPOTMOU TPOCSLOPLOHOU TOU  OUVIEAEDTN
avtiotabuwong).

e n oxéon avtlotadulong KAAUTTEL OAeG TIG OKOAOUOEG QMALTOEL QTIOTEAECUOTIKOTNTAG: (0) UTIAPXEL
OLKOVOULKN OX€0N AVAUECA OTO AVTLOTABOULOUEVO OTOLXELO Kal To Péco avTlotaduong, (B) n emidpacn tou
TILOTWTLKOU KvEUvou Sev uTieployVEL TWV PETABOAWV oTNV afia mou MPOKUMTOUV oo AUTH TNV OLKOVOLLKH
ox€on, Kal (Y) 0 OUVIEAEOTAC AVTLOTABULONG TNG OXEONC avTLOTABULIONG elval o (510¢ Tou TPOKUTTEL Ao
TNV TOCOTNTA TOU QAVTLOTABULOUEVOU OTOLXELOU TIOU QVTLOTOOUI(EL OTNV TIPOAYUATIKOTNTO N OLKOVOWLKN
OVIOTNTO KOl TNV TOCOTNTA TOU MECOU OVTLOTABWLONG TOU XPNOLMOTOLEL OTNV TPAYUATIKOTNTA N
OLKOVOLLKA OVTOTNTA YLA VA avTLoTaOUioeL TNV eV AOyw OCOTNTO TOU OToLXElOU avtlotaduionc.

Avtiotaduion HEAAOVTIKWVY TAUELOKWY POWV

To pépog Twv HeTaBoAwv otnv eVAoyn afla mou avaloyel oTtnv AMOTEAECUOTLKY AVTLOTABULON Tou KvdUvou
avayvwpiletal otnv kaBapr B€on.

Onowodnnote képbo¢ 1 Inuio amoppéel amd petaforéc otnv evAoyn afla mou avaloyel otn un
QTMOTEAECHATIKA QVTLOTABLON KWVOUVWY, avayvwpiletal apeca otnv Katdotaon ZuvoAikol Elcodnpatog, oto
KOVOUAL «KEPBN amd XpnUOTOOLKOVOULKA MECO QTOTIMWHEVA oTnv €VAoyn atio». Ta cwpeuEva MOCA oTa
16La kepalata avakukAwvovtal péow tng Katdotaong 2uvolikol Elcodnuatog ota amoteAéopata and Aoutd
OUVOALKA €L00SAATA OTO OTTOTEAECUATO, OTLC TIEPLOSOUG OTIOU TO OVTIKELUEVO aVTLOTABULONG emnpedleL TO
anotéAeopa (6tav SnAadn AapBavel xwpo n poPAemopevn pog avtlotaduilon cuvalhayn).

H avtlotaOpotik AoyLoTikr SLaKOMTETaL Otov TOo ovtloTabuilov pHéco ekmvéel N TwAsital, teppatiletol A
e€aokeital, | otav n avtotabuion Sev mAnpol MAEoV TOL KPLTAPLO YO QVTLOTOOULOTIKA AoyloTikh. To
CUCOWPEUPEVO TIOCO TWV KEPSWV 1 {NULWV TIOU £XEL avayvwplotel ameuBeiag ota Sla kedpdhala pEXPL TAV
NUEPOUNViot QUTH TIAPAUEVEL OTO AMOBeUOTIKO WodTOoU To avtioTabulopevo otolyeio emnpedlet Tnv Katdotaon
YuvoAlkol ElooSnpaToC. 3TNV mMepimtwon mou pio avtiotadulopevn ouvalayn Sev avapévetol mAéov va
nipoypatonownOei, ta koBopd cucowpsupéva kEPdn N Inuiec Tou eiyav KataxwpnBel ota amoBespoTikd
petadépovral apéowg otnv Katdotaon Xuvolikol Elcodnuortoc.
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4.8.7 ZupPndLopog XPNLOTOOLKOVOLLKWY OTOLYELWV TOU EVEPYNTLKOU KO XPNLOTOOLKOVO LKWV
UTIOXPEWOEWV
Ta XpNUOTOOLKOVOULKG OTOLXELD TOU EVEPYNTLKOU KOl OL XPNUATOOLKOVOULKEG UTIOXPEWOELG ocupndilovtal Kal
o K0Bapd mood amelkoviletal otnv Katdotaon OLKOVOULKAG O€onG HOVO €AV UTIAPXEL TO TIAPOV VOULKO
Sikaiwpa va cupdnoiosl Ta avayvwplopéva mood Kot tpotiBetal va ta ekkaBapiost oe kabapn Bdaon i va
QUTTALTAOEL TO TIEPLOUGCLAKO OTOLXELD KAL VO SLOKAVOVIOEL TNV UTIOXPEWGT TOUTOXPOVAL.

4.9 MioBwoelg
NELTOUPYLKEG LLOOWOELS
MioBwoelg 6mou o ekpLoBwtng Statnpel 6Aoug Toug KvdUvoug Kal ta odéAn g Woloktnolag Tou mayiou
KOTOXWPOUVTOL WG AELTOUPYLKA poBwpata. Ot MANPWHEG TwV AELTOUPYLIKWY ULoBwHATWY avayvwpilovtol wg
éva £€060 ota kaBapd kEpbn oe otabepr) PAon Katd Tnv SLapKeLa TNG LicBwong.

4.10 Kpatikég EMLXopnyNOELG
Ol KPOATLKEC EMLYOPNYNOELS KaTtaxwpoLvTal otnv gVAoyn afia Toug otav avapeévetol pe Pefaldotnta OTL n
gnuyopnynon Ba slompaxBel kot n Etalpeia Ba cuppopdwBel pe GAoug Toug OXETIKOUG TPOBAETIOMEVOUC
OpoUG.

Ol KPOTIKEC ETUXOPNYNOELC OL OMOleG oOXeTlovial He TNV €MISOTNON EVOWMHATWYV TAyiwv OToLKElwY,
avayvwpilovtal otav untdpxel eUAoyn BeBatotnta OtL N enyoprynon Oa slompoyBel kal 6AoL oL oxeTikol 6pot Ba
tpeNBoULV. OL EMIXOPNYNOELS OUTEG KATAXWPOUVTAL O Aoyaplacud avaBaAlopevou 0080V Kol LeTadEpovTatl
OTNV 0T ANOoTEAECHATO KOTA TN SLAPKELD TNC TeEPLOSOU BACEL TNG AvAUEVOUEVNG WHEALUNG SLapkeLlag {wng Tou
TIEPLOUCLAKOU OTOLXELOU TTOU ETTLXOPNYNONKE.

Kpatikég emuyopnynoelc mou adopolv €£06a, KATAXWPOUVTOL Of METABATIKOUC Aoyaplacuouc Kol
avayvwpilovtal ota omoTeEA£0MATA KATA T OLAPKELX TNG TEPLOSOU ToU amotteitol £T0L WOTE va
avtlotolyilovtal pe ta £€oda tou tpoopilovtal va armolnULwaoouy.

411 NpoPAéYeLg, EvoeXOEVEG UTIOXPEWOELG KOl EVOEXOLEVEG OLITOLTAOELG

MpoBAéPelg avayvwpilovtal otav n Etalpsia €xel MOpPoUCEG VOULKEG N TEKUOLPOUEVEG UTIOXPEWOELS WG
anotéAeopa mapeABOvVIwY yeyovotwy, eivat Tbavr n ekkaBaplon Toug PECW EKPOWV TIOPWV Kal UIopel va
npaypatonownBel pia aflomotn ektipnon tou moocol TG unoxpéwong. Ot mpoPAEYelg enavefetalovtal oe
KaBe nuepopnvia avadopd¢ TWV OLKOVOULKWY KATAOTAOEWY KOl TPOCAPUOToVTOL TIPOKELUEVOU va
oavtavakAoUlv Tnv apovoa afia tng damavng mou avapévetal va analtnOei yia dteuBEtnon tng umoxXpEwWong.
Otav n enidpacn NG XPOVIKAG afiag Tou XPAUOTOC lval onUOVTLKA, To TTocd Tne mPOPAedng amotelel n
napovoa afio Twv e€66WV oU avapévovtal va amottndolv MPoKeLEVOU va TakTonolnBOel n umoxpéwon.

Av 8ev eival mAéov Bavo otL Ba amattnBel pio ekpor MOPWV TPOKELUEVOU va SLOKAVOVIOTEL pila UTIOXPEWGCN
yla TNV omola €xeL Nén oxnuatioBei mpoPAsdn, ToTE AUTA avaoTPEDETAL.

J€ TIEPUTTWOELG OTIOU N €KPON OLKOVOULKWY TIOPWV WE OATIOTEAECHO TIOPOUCWVY SecpeVUoEwV Bewpeital pn
mubavn, 1 1o moco ¢ NPoPAedng dev pnopel va ektipnBet aglomiota, dev avayvwplletal kapio umoxpewaon
OTIC OLKOVOUIKEG KATOOTACELS. Ol evOeXOUEVEG UTOXPEWOELS Oev  avayvwpilovial OTLG OLKOVOULKEG
KOTAOTACEL OAAA yvwoTomoloUvTal, €KTOC av n mbavotnta eKpowv TOPWV Ol OMOoIoL EVOWHATWVOUV
OLKOVOULKA 0dEAN elval eAdaxilotn. MBavEg EL0PoEC amo olkovoULKA odEAN yia tnv Etatpeia mou Sev TAnpouyv
OKOUN TA KPLTAPLO EVOC TteEplouaLlakoU otolyelou Bewpouvtal eVOEXOUEVEC ATIALTAOELG KAL YVWOTOoLlouvTal
edboov N elopor oLKOVOULKWV opeAwV eival mibavn.

4.12 ‘Ecoda
YOpdwvo pe to AXNA 15, KaBlepwveTal €va HOVTEAO TIEVTE PNUATWY YLo TOV TIPOCSLOPLOUO TwV £008wv amd
cuuBOAaLO e TIEAATEG:
1. Mpoodloplopog e (twv) cupBaocnc (cupBacewv) Pe Tov MEAATN.
2. MpoodLoPLOUOG TWV UTIOXPEWOEWY EKTEAEDNC.
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3. MpoodLopLoUOG TNG TLUAS CUVAANAYAC
4, ETHEPLOUOG TNG TLUNG CUVOAAAYNC OTLG UTIOXPEWOELG EKTEAECNC TNG oUUBACNC.

H avayvwplon Twv e608wv yIVETAL 0TO TTOGO KATA TO OTOLO0 pio ovToTNTA TPOSSOKA VAl £XEL WG AVTAAAQYLA IO
™ petaBiBaon twv ayabwy N Twv UNNPecwwV o évav avtlouBaAAopevo. Katda tnv avabeon pag cupBaong
kaBopiletal kaL n AOYLOTIKA TIapaKoAoUBnon Twv emMpPocBeTwy €£086wv KABWE Kol TwV AUECWV €E0SWV TIOU
arattouvtal yla TNV oAokAnpwon tng cU BN AUTAG.

Qg £0060 opileTal TO TOCO TO OMOIO LA OLKOVOULKA OVIOTNTA AVOUEVEL va SIKaloUTAL WG avTAAAQyua yla Ta
ayaBa n TG unnpeoieg mou petaPiface os évav meAatn. EQv To umooxOpevo avtaAAayua o€ pla cuppaocn
nepAapBavel HeTaPANTO TTOGO, N OLKOVOULKH OVIOTNTO EKTIUA TO OGO TOU avtaAAdypatog mou Ba Sikoloutal
€vavTtL TNG HeTaBifaong Twv UTIOoXOUEVWY ayaBwy 1 UTINPECLWY OTOV TEAATN. TO OGO AVTOAAAYUOTOC UopPEL
Vol HeTOBANAETAL AOYW EKMTTWOEWY, EMLOOTNOEWY TUAG, EMLOTPOPWY XPNHATWY, TILOTWOEWY, MELWOEWV TIUAC,
KWVATPWY, TPOCOETWY Mapoxwv amodoong, KUPWOEwV N GAAwV TapOpolwv otolxeiwv. To umooyOuevo
ovTaAAOoyUo propel emiong va HeTaPAMETAL, €Gv TO SIKAIWHUA HLOG OLKOVOLIKAG OVIOTNTOC €nMi Tou
OVTAAAQYLOTOG €0PTATAL A0 TNV EMEAEUCN 1) LN EMEAEUON UEAAOVTIKOU YEYOVOTOG. Mo mopadelyua, éva mood
ovtaAAaypatog Ba eival PetaBAnTto, edv To mPolov £xel MWANOel pe Sikaiwpoa emotpodnc N eav éxel obsl
uTOoXECN 0TaBepoU MOCOU WC TPOCHETN TtapoXr amdSoonNG YL TNV EMITEVEN CUYKEKPLUEVOU 0pOCNUOU.

H petopAntdtnta mou oxetiletal pe to avidAlaypo mou urmdoxetatl évag meAdtng duvatol va avadEpetal pntd
otn cVuuBoon. H olKOVOULKr) OVTOTNTA EKTIUA TO OGO TOU UETAPANTOU avTOAAGYUATOC XPNOLULOTOLWVTAS Uia
omd TIg akohouBec peBodoug, avohoywg mola pEBodog Bewpel OtL mMpoPALmeEl KaAUTEpA TO TOGO TOU
avtaAAdypatog tou Ba dikatouTal:

o) Extipwpevn agia —n ektipwpevn afla loolTal PE To ABpOoLoUa TWV OTAOUOUEVWY BACEL TIBOVOTHTWY OCWV
o€ €va eupog TBavwV MoowWV avtaAAaypatoc. H ektipwpevn afia amoteAel KATAANAN €KTiNGN TOU TIOGOU
METABANTOU QVTAAAGYHLOTOC, €AV N OLKOVOULKH OVTOTNTA €XEL UEYAAO aplBpd cuuBAcewv pPE TOPEUdEP
XOPOKTNPLOTIKA.

B) To mBavoétepo Mood —T1o MIBAVOTEPO TOCO €ival To povadikd TBavVOTEPO TTOCO Ot £va €UPOC TBAVWY
moowv avtaAAdaypoatog (ftoy, n povadikn mbavotepn €kBaon tng cupPaong). To mMBavoTepo OGO amoteAel
KATAAANAN €KTiUNon Tou oooU HetaBAnTol avtoAAdypatog, v n oUpBacn €xeL povo duo mbavég ekBAoelg
(Yo mapddetypa, n olkovouLkr ovtotnta eEacdalilel mpoobetn mapoxr anddoong f oxL).

H Etawpeia avayvwpilel £00da OTav LKAVOTOLOUV TNV EKTEAEDN TNG cUPPBATLKAG UTtoxpéwaong, LetaPLBalovtag ta
oyaBad n TG unnpeoieg BACEL TNG UTIOXPEWONG OWUTAC. H amoktnon Tou eAéyxou amod Ttov eAATNG yivetal otav
£XEL TN SuvatoTnTa vo KOTeEUBUVEL TN Xprion Kot vo. avTAEl OUCLACTIKA OAQL TOL OLKOVOULKG 0dEAN amd auTo To
oyaBo n tnv unnpeoia. O €heyxog petaflBdaletal KOTd tn SLAPKELX HILAG TIEPLOSOU N OF ULOL CUYKEKPLUEVN
XPOVIKA oTyun. Ta €co6a amod tnv nwAnon ayabwv avayvwpilovral étav o éAsyxog Tou ayabou petadEpetal
oToV TIEAATN, oUVABWG KATA TNV MAPAdocn o€ auTov, Kal Sev UTIAPXEL Kapia umtoypéwaon mou Ba pmopoloe va
EMNPEACEL TNV amodoxn Tou ayabou amo Tov meAdrn.

AECUEVUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV IIAP0oS0 ToU XpOovou

H Etatpeia avayvwpilel £6060 yla pio 6£oleucn €KTEAEONC TTOU EKMANPWVETAL E TNV TIAPOSO TOU XPOVOU,
MOvVo €dv pmopel eVAoya va EMLUETPAOEL TNV TPOodSd NG WG MPOG TNV TANPN EKMANPWON TNG &V Adyw
S6éopeuonc. H Etalpeia dev eival og B€on va emuetpiosl eDAoya TV MPO0SO WG MPOG TNV MANPN EKTTARPWON
ploag 6éopeuong exktéleong, otav dev SLabEtel TG aldomioteg MAnpodopleg MOU AMALTOUVTAL TIPOKELUEVOU VA
edbapuocel tnv KOtAAANAN pEBOSO eMUETPNONG TNG TPOOSOU. I€ OPLOUEVEC TEPUTTWOELS (LY. KATA TN
Slapkela Twv apylkwv otadiwv piag ocupBaong), n OKOVOULKY oviotnTta pnopetl va pnv elval oe Béon va
ETUETPNOEL EUAOYA TO ATOTEAECHA Hiag SECHEVONG EKTEAEONG, WOTOOO AVOUEVEL TOUAAXLOTOV VO OVOKTIOEL
TOL KOOTN TIOU EMWLIOTNKE yLO TNV EKTTANPWOT] TNG.

ITIG TIEPUTTWOELG QUTEG, N OLKOVOLLKI) ovtotnTa Oa MpEMmeL va avayvwpiosl €co8a HOVO OTNV £KTACH TOU
KOOTOUC TIOU TipaypoTonow|Onke, HEXPL va eivol oe B£on va emUeTpriosl eVAoya TO OMOTEAECHA TNG
S6éopeuonc ektéleonc.
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To oupBatiko TEpPLOUCLAKO oTolxelo avayvwpiletal otav n Etalpila £XEL LKOVOTIOLOEL TIG UTTOXPEWOCELG TNG TIPOG
TOV QVTIOUUBAAAOUEVO, TIPLV QUTOC TTANPWOEL | TPV KOTOOTEL AmaLTtnTA N MANPWUN, Yo TOPASELYHO OTAV T
ayaBba petaPfiBdalovral otov meAdtn mpwv and 1o Sikaiwpa g Etawpiag ywa tnv €kdoon tuoloyiou. H
oupBatiky umoxpéwon avoyvwpiletal otav n Etaipia AapBdvel tipnuo omd tov avtloUPPBaAAOpEVO WG
nipokatafoln n otav Slatnpel Sikalwpa el evog TUUNUATOG TO omoio eivol avaBAAAETE TPV TNV EKTEAECH TWV
UTIOXPEWOEWV TNG oUMPBaonG Kal Tt HeTadopd Twv ayabwv | Twv unnpectwv. H cupBoatikn umoxpéwaon
anoavayvwplletal 0tav KTEAEGTOUV OL UTIOXPEWOELG TNG CUUPBAONG Kal To £0060 Kataypadel oTnV KOTAOTAON
OTOTEAEOUATWV.

Ae0UEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OE Uit CUYKEKPLUEV XPOVIKN OTLYUR

Otav pia S6éopeuvon ektéleong Sev eKMANPWVETAL PE TNV TApodo Tou Xpovou (oludwva pe Ta o0
avadEpbnkav avwtépw), TOTE N OLKOVOULK OVTOTNTA EKMANPWVEL Tn OfoUeuon ektéleong oe pia
OUYKEKPLUEVN XPOVLKA OTLYUN. Mo TOV TIPOGSLOPLOO TN XPOVIKAG OTLYUNG KOTA TNV omola 0 MEAATNG amoKTd
TOV £AeyX0o €vOC UTIOCXOUEVOU OTOLXEIOU TOU €vepynTIKOU KOL N OLKOVOULKH OVTOTNTA €KMANPWVEL Uia
S6€opeuon eKTEAEGNC, N OLKOVOLLKY OvTOTNTO €EETALEL TLG ATOLTHOELS VLA TNV ATOKTNON €AEyXOU, cUUDWVO UE
TO 000 AVOAUTLKA avadEpovtal oTig Slatagelc tou AMXA 15.

OL Baolkég katnyopieg 00dwv mou avayvwpilovtal and SeoUEVOEL EKTEAECNC TIOU EKTIANPWVOVTAL UE TNV
Tapodo Tou xpovou, yla tnv Etatpeia eival ot e€Ac:

(i) 'Eocoba amd nwAnon HAektplkng Evépyetlag

Adopad o €006a amo CUUPBACELG Pe TIEAATEC KOL TIPOKUTITOUV OO SEOUEVCELC EKTEAECNC TTIOU EKTTANPWVOVTOL
HE TNV mapodo tou xpovou. Ta £€coda amd nmwAnon HAektplkng Evépyelac Aoyilovtal otn xprion tnv omoia
adopolv. Katd tn ouvtofn TwV OLKOVOULKWY KOTOOTAOEWV Aoyilovtal wG €008a ELOTIPAKTEX N
TIHoAoynBévta, ta £008a amo NAEKTPIKN evépyela ayopacBeioa amo tov AATHE 1f aAAo meldtn mou dev
£XOUV aKOUN TioAoynOEl.

(i) Tokot

Ta é006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTiki apxr tou Sedouleupévou.

4.13 ®opog eLooSAHATOG
H emPdpuvon tng xpnong He ¢opoug eloodAUATOoC amoteAsital amd Toug TPEXOVIEG GHOPOUG, TOUG
oavaBariopevoug dopoug kat T Stadopég dopoloyLlkol eAEyXOU TPONYOUHEVWY XPHOEWV.

Tpéxovoa Mopoloyia Elcodrpatog

O tpéxwv dopoc umoloyiletal Pacel g dopoloyikng Katdotaong Owovoulkng Oéong tne etatpeiag mou
niephappavetol ot OwovouLkeg Kataotdoelg, ouudwva pe Toug popoAoykoUs VOUOUC TToU LoXUoUuV oThv
EAada. H Samavn yla tpéxovia ¢opo eloodnpartog nephappavel tov popo £L0086MUOTOG TTOU TPOKUTITEL
Bdaoel Twv kepSwV TNG eTALPELNG OTIWE avapopdwvovtal oTiG GopoAoyIKEG TNG SNAWOoELS Kal TipoBAEYELS yia
npocBeToug dpopoug, Kal urmoAoyiletal cUpdwva pe Toug BeopoBeTnUEVOUC | OUOLOOTIKA BeopoBeTnuévoug
$opoloyLlkoUg cUVTEAEDTEG.

AvapaAAopevn Dopoloyia ELoodrpatog

AvaBoaAAopevol dopol sival ol ddpol 1 ol dopoloyLkeg eEAadpUVOELG TTOU OXETIIOVTAL UE TA OLKOVOULKA Bdpn i
od€AN TIOU TPOKUTTOUV aTnVv Xpnon aAAd €xouv Nén kataAoylotel 1 Ba kataloylotouv amd tig PopoAoyIKES
apxég oe Sladopetikeg xpnoelc. O avaParlopevog ¢opog elocodnuatog npoodlopiletal pe tn HEB0SO TNG
UTIOXPEWONG TIOU TIPOKUTITEL ATIO TIG MPOOWPLVES SLadopeG HeTafl TNG AOYLOTLKNG aglag Kat TnG GopoAOYLKNG
Bdong Twv oTolXElWV TOU €evePYNTIKOU KOL TWV UTIOXPEWOEWV. AvaBaAAopevog $opoc eLoodrpotog dev
Aoyiletal €dv MPOKUMTEL AMO TNV APXLKI OVOYVWELON OTOLXEIOU EVEPYNTIKOU N} UTOXPEWONG O cuvaAiayn),
EKTOG ETUXELPNHUATIKAG CUVEVWONC, N omola otav €ywve n cuvaAlayn dev emnpéace oUTE TO AOYLOTIKO OUTE TO
dopoloyiko képdoc n Inuia.
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O avapaAropevog dopog eloodnpartog umoloyiletal xpnolpomnolwvrag tn HéBodo tng umoxpéwoaonc (liability
method) og 6Aeg TIg MpoowpLvEg SladopEg KOTA TNV NUEPOUNVIO TwV OIKOVOUIKWY KATACTACEWY PETAEY TNG
dopohoylkng PBaong Kkal TtNC AOYLOTIKAC aflag Twv TEPLOUCLOKWY OTOLXELWV Kol umoxpewoeswv. Ot
avaBaAAOpeVeEG HOPOAOYIKEC UTIOXPEWOELG avayvwpilovtal yla OAeG TIG GopOoAoOYyNTEEC IPOCWPLVEG SLadOpPEC.
Ot avaBoAAOpevEC GOPONOYIKEG QTIALTHOELS EKTLLWVTAL O KAOE NUEPOUNVIA OLKOVOULKWY KATAOTACEWVY KOl
pelwvovtal oto Babuo mou &g Bewpeital mBavov otL Ba unmdpEouv apketd dopoloyntéa KEPSN EVOVTL TWV
omolwv UEPOC N TO OGUVOAO TwV Omalthoewv amd avaBoAAopevoug ¢OpoUC ELOOSNUATOC UITOPEL va
xpnotuomnotnOsL.

O avaBaAlopeveg GOPOAOYLKEC QTMALTAOELG KOl UTIOXPEWOELG uTtoAoyilovtol pe Baon toug ¢popoloykolg
OUVTEAEOTEG TIOU QVAPEVETOL Va glval o€ LoV Tt Xprion mou n anaitnon Ba mpaypoatonolnbel ) n umtoxpewaon
Ba taktomnolnBel, kal Bacilovtal otoug dopoAoylkols cuvteAeoTEC (Kot dopoAoyLlkoU VOUOUC) TIoU €ival o€
LoV 1 OUCLOOTIKA LoYUOUV KOTA TNV NUepopnvia avadopdc TwV OLKOVOULKWY KATAOTACEWVY. € MEPLMTWON
aduvapiog cadol¢ MPOoSLOPLOUOU TOU XPOVOU avaoTpodng Twv MPoowplvwy Sladopwv edpopuoletal o
$OPOAOYLKOG GUVTEAECTAG TOU LOYXUEL KATA TNV €MOUEVN TNG hUeEpounviag tng Katdotaong OLKOVOULKAC
©¢ong, xpron.

O ¢opog eloodnuatog mou Oxetiletal pe otolyeio To omoia £xouv avayvwploBel ota AOTA CUVOALKA
gloobnpata avayvwpiletal, eniong, ota Aoutd cUVOALKA elooSnpaTa.

4.14 MeToXtKO KedAAaLo, AmoOEUATIKA KAl SLAVOUN HEPLOUATWV
OL KOLVEG OVOLIOOTLKEC UETOXEC KATAXWPOUVTOL WG otolxela tng kaBapncg B£ong. Kootog mou oxetiletal apeoa
ME otolxeio ™G kaBoapng Béong kabapd amd tnv emibpaocn ¢opou, mapakoAoubBesital adaALPETIKA TOU
Yriohoimou KepSwv £1¢ Néo tng kaBapng B£ong. e avtiBetn mepintwon 1o v AOyw moco avayvwplletol wg
££060 otnv nepiodo mou adopad.

EldkoTEpa Ta amoBepatika Slakpivovral os:

TOKTLKO amoOepatiko

JUpdpwva pe Tov EAANVIKO eummoplkd VOO, oL eTalpleg PEMeL va PeTadEPOUV KAT €AAXLOTO 5% TwV €TOLWV
KaBapwv KEPSWY TOUC OE TOKTIKO AMOOEUATLKO, HEXPLG OTOU QUTO TO amoBepatiko va yivel ico pe to 1/3 tou
KataBAnuévou peToxikoU kedalaiou. Auto To amoBepatikd dev pmopet va dtavepnBel Katd tn SLdpKeLa TNG
Spaoctnplotntag tng Etatpeioc.

ATODEUATIKA OVOITUELOKWY VOUWV Kot Aotrtd a.dpopoAoynTa arnoOspatikd

Autd ta amoBspotikd adopolv képdn mou Sev €xouv dpopoloynOeil pe Bdaon tov woxvovia ¢opoloyikd
ouvteheoty oUpdwvo HE TO eKAOTOTE LoxUov ¢dopoloyikd mAaiclo otnv EAAGSa kat mepllapfavouv
oamoBepatikd T omoia Tpogpxovtal amd dopoloynuéva kEPSN Kal adopolv (Sla cupPETOX Of
ovamntuélakoug vopous. Ta amoBepatikd autd Oa sival poporoyntéa pe Baon To GopoAoyLKO GUVTEAEDTH TTOU
Ba LoyVeL Katd to XPOVo TN SLOVOUNG TOUG OTOUG HETOXOUC 1) LETOTPOTIAG TOUG O UETOXLIKO KEDAAOLO, KATW
OO CUYKEKPLUEVEG CUVONKEG

Ta peplopata mou Slavépovial MPoG TOuG METOXouC TG Etalpeiog, avayvwpilovtal oOTIC OLKOVOULKEC
KOTOOTACEL WG UTIOXPEWON Katd tnv meplodo ekelvn otnv omoia n mpotacn Slavoung tng Atoiknong
eykplvetal amoé tnv etnola levik Zuvéleuon twv Metoxwv. €miong, Katd TNV (8la XPOoVLKA OTLyUN
amnewkoviletal otig Owkovoulkeg Kataotdoelg n emidpacn tng eykplBeloag amod tn Fevik Zuvéleuon twv
METOXWV SLABECNC TWV ATTOTEAECUATWY KAL O TUXOV OXNUATIOUOC AMOBEUATIKWV.

5. AZQMATA NATIA ZTOIXEIA

Ta aocwpata mayla kat n kivnor toug yla tig meptdédoucg 1 lavouapiov €wg 31 AskepPplou 2018 kat 2017, otig
OGUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avalUovTol ws eEAC:
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Aocwuarta Mayia Stolyeia

Afia kTho Nowna Acwparta
hons Sikauwporo Naywa
Tnv 1n lavouapiov 2017 2 2
Tnv 31n AekepPpiov2017 2 2
Tnv 1n lavouapiov 2018 2 2
31n AekepPpiov2018 2 2
ZwpevuEVves anooBéoslg
Tnv 1n lavouapiov 2017 -1 -1
AmooBEaoEeLg xpriong -0 -0
Tnv 31n AskepPpiov2017 -1 -1
Tnv 1n lavouapiou 2018 -1 -1
Amoktnon ano anoppodnon stalpeiag -0 -0
Tnv 31n AskepPpiov2018 -1 -1
Avanoopeotn Afia
Tnv 31n AskepPpiov 2017 1 1
Tnv 31n AskepPpiov2018 1 1

6. ENZQMATA MATIA ZTOIXEIA

Ta evowpata ayLa Kot n kivnor toug yia tig meptdédoug 1 lavouapiou €wg 31 AskepBpiou 2018 kat 2017, oTig
OUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avoAUovTol we ENC:

Evwuata Mayia Stoyeia
, , , , Evowporto
Aéia ktong Ktipla Mnxoavnpata Néyicx
Tnv 1n lavouapiouv 2017 1.248 11.959 13.207
Tnv 31n AskepBpiov2017 1.248 11.959 13.207
Tnv 1n lavouapiov 2018 1.248 11.959 13.207
31n AskepPpiov2018 1.248 11.959 13.207

40



BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etola Owovoutkn EkBeon Xpriong 2018
(MNood oe xALadeg Eupw, extog av opiletal SladopeTika)

Swpevuéves anooBeoeig
Thv 1n lavouapiov 2017 -317 -3.037 -3.354
AmooBEaoeLg xpriong -62 -598 -660
Tnv 31n AskepBpiov2017 -379 -3.635 -4.014
Thv 1n lavouapiou 2018 -380 -3.635 -4.015
AmooBEaoeLg xpriong -62 -598 -660
Tnv 31n AskepBpiov2018 -442 -4.233 -4.675

AvandoBeotn Aia
Tnv 31n AskepPpiov 2017 869 8.324 9.192
Tnv 31n AsekepPpiov2018 806 7.726 8.531

7. ANOGEMATA

To amoBEpATA OTIG CUVNUMEVEG OLKOVOLLKEC KOTOLOTAOELG, TEPIAAUBAVOUV AVTAAAAKTIKA TTayiwv

Anofépata 31.12.2018 31.12.2017
Mpwtec-BonBNTIKEG UAEC 1 0
AVTOANQKTLKA TLaylwv 62 39
Zuvolo 63 39

Kata tnv 31" AekepPpiou 2018 kat 2017 dev umnpée avaykn oxnuatiopol TpoBAednc ya amoaflwpéva n
Bpadéwg KvoLeva amoBéuata.

8. EMIMOPIKEZ AMAITHZEIZ KAl MPOKATABOAEZ KAI AOIMNEZ ANAITHZEIZ

Ot epnoptkég amattioelg tnv 31" AekepPplou 2018, OTIC CUVNUEVEG OLKOVOULKEG KATOOTACELG, AVAAUOVTOL WG
eéne:

ETOPLKEG QUOULTA OELG 31.12.2018 31.12.2017

MeAateg 619 1.023
ATIOLLELWOELG EUMOPLKWYV ATALTHOEWV -1 -
ZUvolo 618 1.023

OL poPAEYELC amopElwoNG EUMOPLIKWY amalToewY avaAUovtal we £€A¢ BAoel Tou véou Tpotumou AMXA 9:
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ATIOHELWOELG EUTIOPLKWV OITALTI|CEWV Itadwo 1 Ztado 2 Ztadwo 3

Tnv 1n lavouapiov 2017 - -

Zuvolo - - -

Ynohouta katd tnv 1n lavouvapiou 2018 - - -

Amnopelwoelc / Ataypadeg - 1 -

Zuvolo - 1 -

NpokatoBoAEC Ko AOLITEC ATIOUTCELS XPNHUOTOOLKOVOULKECG & N XPNLLOTOOLKOVORLKES
Ou mtpokataBolég kat Aowunég amattiosl tnv 31" AskepBpiov 2018 kat 2017 0TI CUVNUUEVEG OLKOVOULKES
KOTAOTACELG ovaAlovTal we €EAC:

NpokataBoAég Ko AOLITEG AMAUTAOELS, XPNLATOOLKOVOLLKEG 31.12.2018 31.12.2017
Agboulevpéva €coba - -
Asopeuvpévol Aoyaplaopol tpanellkwy KatabBécewy 734 1.014
EVOOOUIALIKEG OTTALTAOELC QO HEPIOUATA, XPNUOTIKEG i 36
SLEUKOAUVOELG KL AOLTTIEC ATTOLTHOELG
Z0volo 734 1.050
MNpokataBoA£g Ko AOLEG AMOULTHOELG, [N XPNLATOOLKOVOULKEG 31.12.2018 31.12.2017
I_IpOKOLtOLB?\f]eéVtOL £€o6a kot Aournol petaBatikol Aoy/opot 12 16
EVEPYNTLKOU
Zuvolo 12 16
9. ANAITHZEIZ/YNOXPEQZEIZ ANO $YMBAZEIZ ME NEAATEZ

OL anattAoelg/umoXpPEWOELC Ao cUPBACELC pe TteAdTeg Tou OpiAou Kat Tng Etatpeiog, €xouv we e€nc:

OL anattnoelg and cupupaocelg pe meAdteg TN ETatpeiag, £xouv we e€NG:
AnauTAoeLg anod AOMEG CUBACELG LE MEAATES 31.12.2018 31.12.2017
ATOUTAOELG Ao AOUTEC CUUPBAOELS e TIEAATES 106 131
Zuvolo 106 131

10. XPHMATIKA AIAGEZIMA
Ta xpnuatikd dtabéoa tnv 31" AekepPpiou 2018 kat 2017, OTIC CUVNUUEVEG OLKOVOULKEG KATOOTAOELG,
avaAvovtal wg €ENG:

Xpnuotika Stabéoipa 31.12.2018 31.12.2017
KataBéoelg OPewcg 600 2.013
Z0volo 600 2.013
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11. MAKPOMNPOO®EMA AANEIA

Ta pakponpdBeopa SAVELD OTIGC CUVNUUEVEG OLKOVOULKEC KOTAOTAOEL; KOAUTITOUV KUPLWE TIG OVAYKEG
QVAmTUENnG Tou GwToPoATalkoU TIAPKOU TOU eVePYELOKOU KAASOU TNG eTatpeiag kot avaAlovial wg €EAG:

MakponpdBeopa Adavela 31.12.2018 31.12.2017

MakpomnpoBeopa Advela 3.945 7.483
BpaxumpoOBeopo HEPOC UTTOXPEWOEWYV Ao SAveLa 1.454 3.807
MakpomnpoBeopo MEpog 2.491 3.676

NAouna nAnpdopLakd otolysia daveiwv
MakpomnpoOeopa Adveia

YrnoAouno évapéng 7.483 8.390
MAnpwpég kedahaiou -3.000 -1.035
Tokol ota anoteAéopata 325 543
MANPWHEG TOKWV -864 -415
Zuvolo 3.945 7.483

Kata tn Stdpkela tng xpnong 2012 n statpeia npogPn otnv £€kdoon dUo Opoloylokwv Aaveiwv cuvoAlkol
mtoooU € 13.000 xtA.

To mpwTto opoAoylakd davelo mooou € 10.000 x\. amoteAeital amd pia oElpd OMOAOYLWV LE ETLTOKIO 6%
mAéov euribor 6unvou kal anominpwvetal os 20 e€apnvialeg 66oelg. Xtn xprion 2018 mood € 1.185 xiA.,
petad£pOnke oto KovSUAL BpayumpoBeopo HEPOG UTIOXPEWOEWY OO SAVELA KAl XPNUOTOSOTIKEG HoBwOELC.

To avwtépw SAVELO KAAUTITETAL LLE EYYUNOELS TNG UNTPLKAG Tou optAou statpeiag, Tépva Evepyetakr A.B.E.T.E.
Mpog e¢aodalion Tou daveiou £xouv ekxwpnBel otnv Tpamnela ta £008a MWANCNG NAEKTPLKAG EVEPYELOG TIPOG
tov AATHE kat €xouv evexuplaotel ol anattioslg and tov AAFHE, aodaliotripla cupBoAata kKA. Emiong,
£XOUV EVEXUPLAOTEL KAl T LNXQVAOTA Ta oTtoia £xouv eykataotoOel 0To pwToBoATaiKO MAPKO TNG €TALpEiaG
oth B£on MeydAo BaBuywpt Wabag Afpou Mavspag EtduAAiag NopoU ATTIKNAG.

To &eUtepo opoAoylako Savelo mooou € 3.000 xA. anoTteAeltal amno pio oelpd OpOAOYLWY UE OTABEPD ETUTOKLO
6% Kkal Anén oe 6 €tn. To kepahalo kabBwg Kat ot Tokol katafdarlovral epanaf otnv AREn tou Saveiou. tn
xpnon 2013 mpaypatonolionke mMpowpn anomAnpwin tou daveiouv katd mood € 911 xk.kat otn xprion 2018
TPOYLOTOTIOONKE QIMOTANPW Tou Saveiou Katd moco € 1.889 xiA.

Ytug 2/1/2018 tpomomowiOnke n amd 15/3/2012 0uPoon Asutepoyevolg Opoloylakol Aaveiou, pe
nuepopnvia amomAnpwung tnv 15.03.2019.

Kat ta Vo avwtépw opoloylakd ddavela eivat og Eupw.

H neplob0o¢ amomAnpwing Twv mapanavw Saveiwv avaAUeTal 0TV onUElWon Tou KWEUVOU pEUCTOTNTAG

12. YNOXPEQZEIZ AMO NAPATQrA XPHMATOOIKONOMIKA MEZA

ErutAéov, kaBwg n TOALTIKA TG eTalpelog lval va eAaxLoTOMOoLOEL TNV £KBeon TG OTOV KivOUVO TAPELOKWY
powv EemITokiou 6oov adopd TN HakponpodBeoun xpnuatodotnon, umoypadnke cvpBacn aviotabulong
KLvOUVOU HETABOANG EMITOKIOU YLA OVOUOOTIKO TTO0O € 5.772, n omoia KAAUTITEL TO PWTO OLLOAOYLOKO SAVELO
™G eTalpeiac.

To amotédecpa amd TNV QATMOTIUNON TOU OCUYKEKPLUEVOU TAPAYWYOU E£XEL QVOYVWPLOTEL O0TO KOVSUAL
«ATIOTEAECUOL ATIO AVTLOTABULON TAUELOKWY POWV» TNE KATAOTAONG AOUTWV CUVOAKWY ECOSWV.
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13. MPOMHOEYTEZ

OL popnBeutég tnv 31" AskepBpiou 2018 kat 2017, OTLG CUVNUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtol

we E§AG:
NpopnBeutéc 31.12.2018 31.12.2017
MpopunBeutég 95 5
Z0volo 95 5

14. AEAOYAEYMENEZ KAI NOINEX BPAXYINMPOOEZMEZ YNOXPEQZEIZ

O Aoyaplacpog SouAeupEVe Kol AoUméEG BpaxunpoBeoeg UTIOXPEWOELG Katd Tnv 31n AskepPpiouv 2018 kot

31n AskepPBpiouv 2017 OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG AVAAUETAL WG €EAG:

AeS0UAEUUEVEG KOl AOLTTEG BPOaXUTIPOOECILEG UTTOXPEWCELG,

s 31.12.2018 31.12.2017
XpNLOTOOLKOVOLKES
Asgdouhevpéva E€oda 5 1
Z0volo 5 1
AedoUAEVEVES KaL'Aomsq BpaxunpoBeoueg unoxpewaoelg, Mn- 31.12.2018 31.12.2017
XPNLOTOOLKOVOLKES
YTOXPEWOELG Ao GOPOoUC-TEAN ANV GOPOU ELGOSAUATOG 13 24
Z0volo 13 24

15. METOXIKO KEDAAAIO

To Metoxiko KeddAato tng Etaipeiog Statpeital oe 1.000 KOWEG OVOUAOTIKEG pe PAPO PETOXES, OVOUOOTLKNG
afilag € 100 n kABe pia.

'O)Ao 1o peTOoXIKO kKedaAalo sival MARpwG KatafePAnuévo.
16. ANOOEMATIKA

JUpdwva e TNV EAANVIKA eumoplkn vopoBesoia oL etalpsieg umoxpeoUVTOL Vo OXNUATI(OUV TAKTLKO
anoBepatikd, oTo 5% TOUAAXLOTOV TwV KaBapwv KEPSWV TG XProng, £wg 0Tou auTo GTACEL TO £va TPLTO Tou
KaTaBAnUEVOU PETOXIKOU KedaAaiou.

To amoBspatikd yla TG xpnoelg 2018 kat 2017, oTIC GUVNUUEVEG OLKOVOULIKEG KOTAOTAOELG, avaAUovTal WG
eéne:

44



BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etola Owovoutkn EkBeon Xpriong 2018
(MNood oe xALadeg Eupw, extog av opiletal SladopeTika)

AnoBspatiko
Stadopwv ano
’ T 5 5 '
Anodsuatika aKTLio , avuot(zzepton Z0volo
anofepatiko KwwéUvou
TOULELOKWV
powv

1n lavouvapiov 2017 89 -182 -93
AmnoteAéopata ano Aoumd cUVOALKA €c08a 62 62
Xprnong

31n AekepPpiov2017 89 -120 -31
YnéAourto 1.1.2018 89 -120 -31
AmnoteAéopato oo Aod GUVOALKA £0060 39 39
xpnong

YréAouro 31.12.2018 89 -81 8

17. ®OPOZ EIZOAHMATOZ

Z0pdwva pe TNV eAANVIKN dopoloyikr vopoBeoia, o GopoAoylkOg CUVTEAEDTNG avepxdtav og 29% yla TN
xpnon 2018 kat 2017. Me apBpo 23 tou Nopou 4579/2018 ol ocuvtieheoteg Tou GHOPOU ELCOSMUATOG
MELWVOVTaL oTadlaKkd o€ kOOl OKTW TOLG €KATO (28%) yla ta elcodnuata Tou popoloyikol £toug 2019, oe
elkool enta ToLg eKOTO (27%) yla Ta elcodnpata tou dpopoloyikol €toug 2020, ot eikoot £€L TOLg ekaTO (26%)
yla ta elcodnuata tou dpopoloyikol €toug 2021 Kal og €lkoOL TTEVTE TOLG EKATO (25%) yla Ta ELCOSAUATA TOU
dopoloyikol €toucg 2022 kot €metta. O TMPOYUATIKOC TEAIKOC dopoAoyIKOG cuvteleoTtnC SladEpel amod tov
OVOLLOOTLKO. 3TNV Slapdpdwaon tou mpaypatikol dopoloylkol cuvteheotr entbpolv Slddopol mapAyovIeg,
ONUOVTLKOTEPOL TWV OTOLWV elvatl N pUn GopoloyLkr EKMTWON OPLOUEVWY Samavwy, oL SLapopES CUVTEAECTWV
anooPfeong MoU MPOKUTTOUV HETAED TNG WHEALUNG {wNG TOU Tlaylou KOl TWV CUVTEAECTWYV ToU opilovtal amno
tov K.N.4172/2013 kot n Suvotdtnta Twv ETAPEWWV va oxnuatilouv adpopolOynteC EKMTWOELS KO
adopoldynta amoBepaTIKA.

O ¢do6po¢ €l00OAUATOC OTL OUVNUUEVEG EVOTIONUEVEG KATOOTAOELS OTOTEAECUATWY, OVAAUETAL WG
akoAoubwc:

Zupdwvia tou GOpov ELCOSNAATOG KAl TOU AOYLOTLKOU KEPSOUG 31.12.2018 31.12.2017

AvdaAuon ¢opou eL6oSAUATOG

Tpéxwv dopog 210 194
AvaBaAlopevog popog -11 115
Z0volo Aanavng ¢popou 198 309
Képdn/(lnuiec) mpo dpdpou eloodnparog 1.007 1.062
OVOHQOTIKOC POPOAOYIKOG CUVTEAEDTHG 29% 29%

'E§080/(Eco80) Ddpou 1008 uatog BAGEL TOU LOXUOVTOG

. , , 292 308
ovopaoTtikoU popoloylkol cuvteAeoth
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Enidpaon Stadopag doporoykol cuvteleoth -95 0

Movipeg dopoloyLkeg Sladopeg (amoteAéoparta pn 1 1

oupnepAapBavopeva oToV UTTOAOYLOUO Tou popou)

Npaypatikn damndavn ¢opou 198 309
MpayuaTIKOG PoPOAOYIKOC GUVTEAECTNAC 19,66%

29,09%

H &nAwon dopoloylog eloodrpotog umtoBAaiAsTal o€ etrota Baon, oAAG Ta KEPSN 1 oL {nuieg mou dnAwvovral
TOPOUEVOUV TIPOOWPLVA £wG OTou oL $opoloylkeg apxec eAéyéouv Ta PBAia kal otolyeia Tou
dopohoyoupévou kot ekboBel n teAikn €kBeon eAéyyou.

Jtnv meplmtwon auth elvotl mibavov va emiPAnBolv amd TG GOpPOAOYIKEC apXEG MPOooBeTol doOpoL Kot
npooavénosic. OL dopohoyikég {nuieg, oto PabBuod mou yivovtal amodekteég amd TG POPOAOYIKEG OPXEG,
pumopouv va cupndicouv peAovtikd dopoloyntéa KEPSN yla SLACTNUA TEVIE €TWV OO TO £TOC TOU
pogkuav.

Kat’ edpappoyn oxetikwv dpopoloyikwv dataéswv: a) tng mop. 1 tou apBpou 84 tou v. 2238/1994 (avEAEYKTEC
umnoBéoelg popoloyiag etcodruaroc), B) tng map. 1 tou apbpou 57 Tou v. 2859/2000 (avéAeykteg UTIOBEDELG
@.N.A. kot y) Tng map. 5 tou apBpou 9 tou v. 2523/1997 (emBoAn mpootipwy yla unoBéoelg dopoloyiag
gl006npatog), To dikaiwuo tou Anpociou yla Tnv mBoAr Tou GOPOU yLa TIC XPNOELS LEXPL KaL To 2012 €xel
napaypadel péxpt tnv 31/12/2018, pe tnv emidpvAaln ebikwv 1 e€alpeTikwy SloTtAfewv TOU TUXOV
nipoBAEnouv peyalltepn nmpoBeopia mapaypadng kot umd Ti¢ mTPoUnoBEoeLg TToU aUTEG opilouv.

Mépav autwyv, KOTA mayla vopoAoyla tou Tuppouliou tng Emikpateiag Kot tTwv SLoKNTIKWY Skaotnplwvy,
eMeilel udplotapévng otov Kwdika Nopwv mept Tehwv Xaptoonuou dlatdéewg nepl mapaypadnc, n oxXeTKN
aflwon tou Anpociou yla tnv emPoAn TEAWV XOPTOCHLOU UTIOKELTOL OTNV KATA To apBpo 249 tou AcTIKOU
Kwbika o€ elkoocaetr) mapaypadn.

Mo T xprnoelg mou €Anav petd tnv 31 AekepPplou 2012 katl mopopévouv GopoAoyIKA AVEAEYKTEG, OO TLG
apuobleg dopoloyLkeG apxEG N Kat and tov Opkwtd EAeyktr) Aoylotr tng Etatpeiag, n ektipnon pag eivat ot
oL ¢opoL Tou  evdexopévwg  mpokUPouv  dev  Ba  €xouv  ouowdn  emidpacn  OTLG
XPNHOTOOLKOVOUIKES/OLKOVOULKEG KATOOTAOEL.

. Twa T xpnoetg 2012 kat 2013, n Etatpeia £xeL eheyxbel dopoloyika pe Baon tnv NMOA 1159/22.07.2011 ko
yla TG xpnoslg 2014, 2015, 2016 kat 2017 etalpio €xel umaxBel oto GopoAoylkd €Aeyxo Twv OPKWIWV
EAeyktwv Aoylotwv mou mpoPBAénetal and TG Statdéelg tou dpbpou 65A mapayp. 1 N.4174/2013, yia TG
oTmolecg ekKpEPEL N opLoTIKOTIOINGN TOU EAEyXOU Ao To YIoupyeio OLKOVOULKWV.

Mo t xpron 2018, n Etatpeio €xel untaxBel oto dopoloyiko EAeyxo Twv OpkwTwv EAeyKTWV AOYLOTWV TOU
nipoBAEnetal anod tig datdéelc Tou dpBpou 65A Tmapayp. 1 N.4174/2013. O £Aeyxog £XEL EEKLWVNOEL Kal TO
OXETIKO dopoloyikd miotomolnTikd mpoPAénetal va xopnynOsl petd T SNUOCIELON TWV OLKOVOULKWY
KOTAOTACEWV NG Xprong 2018. O ev Aoyw €Aeyxog Sev avapévetal va emiidpépel onpavtik Stadopomnoinon
oTLC GOPOAOYIKEG UTTOXPEWOELG TTIOU £XOUV eVOWHATWOEL 0TI OlkovopKEG KoTtaoTtdoelg, kabwe n etalpeia el
oxnuotiosl emapkeic mpoPAEYELG.

AvaBaAopevog popog

O avaPaMopevog dpopoc elcodnuatog utoAoyiletal enl OAwV TwWV MPoowWPWVWV GopoAoykwyv Sladopwv
METAEL TN AoyLloTikNG aglag Kat TnG dopoAoyLkng alag TwV TMEPLOUCLAKWY OTOLXELWV KAL TWV UTIOXPEWOEWV.

O avaBalopevog ©¢0Opog €L008AMATOG UTOAOYIZETAL XPNOLUOTOLWVTAS TOV OVAUEVOUEVO LoxUovta
$OpPOAOYLIKO GUVTEAEDTH] KOTA TOV XPOVO Wpipavong ths ¢opoloyLkng amaitnonc/umoxpewong.
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Ot avaBaAAopeveg GOpPONOYLKEC ATIALTAOELS KOL UTIOXPEWOEL TwV XpRoswv 2018 kat 2017 avaivovrtal wg
akoAoUBwG:

31-Aek-2018 31-Aek-2017 31-Aek-2018 31-Aek-2017

Anaitnon/ Anaitnon/

(Yroxpéwon) (Yroxpéwon) Ecodo /(£€060)Ecodo /(£€060)

Evowpoata mayla (467) (479) 12 (83)
AuAa TtEpLOUGCLOKA OTOLXELL 1 2 (1) 1
MetaBatikol Aoyaplacpol (31)
Advela 27 49 (22) (25)
Zuvolo (439) (428) (11) (140)
AvaBaAAOuEVOC OPOC UECW ATTOTEAECUATWY (83) (115)

AvaBaAAduevog popoc¢ puéow amoteAsoudtwv(aldayr ouvr.) 95
AvaBaAAduevog popoc¢ LUEow Aomwy ouVoALKwY 006wV (15) (25)
AvaBaAAduevog @opo¢ UEow Aoumwy ouVoAlkwv go0dwv(aAA (8) i

ayn ouvt.)

(11) (140)

H enidpaon amnod tnv peiwon twv popoloylkwy cUVTEAECTWY ToU eTEdepe To GpOpo 23 tou Nopou 4579/2018
avABe og £6060 € 95 XA yla tnv Etalpela.

18. KYKAOZ EPTAZIQN
O KUKAOG €pYyaCLWV NG XPNOEWC, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNV 31" AskeuBpiou 2018 kat
2017, avaAveTal wg €ENAG:

KUkAoG pyaociwv 31.12.2018 31.12.2017
‘Eooda amod MwANOCELS MPOIOVTWY KAl EUMOPEUUATWY 2.456 2.710
Zuvolo 2.456 2.710

19. KOZTOZz NQAHZEQN, EzOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=H2
To k6oTo¢ MwANncewy, ta £€08a Slolknong, epeuvwy Kat avamntuéng tnv 31" AskepPBpiou 2018 kat 2017, ot
OUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovTol ws eENC:

Kootog NMwAncswv 31.12.2018 31.12.2017

Kéotog mwAnong Kat avalwong amobepdtwy 10 5
ALOLBEC UNXOAVIKWY, LEAETNTWY, TEXVLKWY CUUBOUAWY KoL Tpitwy 10 10
Noumnég mapoyeg tpitwv (Utilities) 11 10
AELTOUPYIKEG LOBWOELG 73 72
®obpoy, TéAN Kat eLodopEg 67 65
AnocBéoelg mayiwv 661 661
AocdaAlotpa 17 18
ETILOKEVEG KOIL GUVTNPNOELC 261 254
Noumd £€060 6TO KOOTOG TWANCEWY - 1
Zuvolo 1.110 1.096
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E€oda dloiknong & duabeong 31.12.2018 31.12.2017

AUOLBEC UNXOVIKWY, LEAETNTWV, TEXVIKWY CUUPBOUAWY Kol Tpltwy 1
ALOLBEG 0pKWTWV EAEYKTWV 6 6
Nouna €€06a Sloiknong - 2
Zuvolo 6 9

MNa to €toc mou €Anée tnv 31 AskepBplou 2018, ota €€oda TN XProng mou avaAvovtal oto KovOUAL «ApoLBEC
OpPKWTWV eAeyktwvy Sev meplhapfavovtal apolPEC TOU VOULUOU EAEYKTN KOl TOU €AEYKTLKOU ypadeiov Tou
apopoUV O€ EMITPEMOUEVEG [N EAEYKTIKEC UTINPEOLEC (E€QUPOUUEVWV TWV UTINPECLWV TOU UTIOXPEWTLKOU Kal

Tou dopoloyLkoU eA€yxou).

20. NOINA EZOAA/(EZ0AA) & NOINA KEPAH / ZHMIEZ

To Aowutd €o00da/(£€0da) & Aound kEPSN/INUIEG TNC XPHOEWC, OTLG CUVNUMUEVEG OLKOVOULKEG KOTAOTAOELS TNV

31" AekepPpiou 2018 kal 2017, avaAvovrtal we EAG:

Nouna £€0da 31.12.2018 31.12.2017
Dopol, TEAN Kol aodaALoTIKEC EL0DOPEG TIPONY. XPHOEWV KL Py i
TPOOTLUA KOL TIPOCAUENTELG AUTWVY

Z0volo -2 -
Noutd Képdn / Znpuég 31.12.2018 31.12.2017
Amopelwoel / Slaypad£g Kal AVOKTOELS ATTOUELWOEWY 1 i
QMALTAOEWY

Z0volo -1 -

21. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta XpNUOTOOLKOVOULKA £0080/(£€060) OTIC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG ovaAUovTal we EAG:

Xpnupotootkovopikd Ecoda 31.12.2018 31.12.2017
‘EcoSa amo TOKoug KataBéoswy 11 15
11 15
Xpnuotootkovoptkd E§oda 31.12.2018 31.12.2017
Tokol kat £€06a LaKpOTPOBECUWY XPNUATOSOTHOEWY -325 -543
MpounBeleg, £€oda tpamelwv Kat cuvadr £€oda -15 -15
Zuvolo -340 -558
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22. 2YNAAANATEZ ME 2YNAEMENA MEPH

Ot ouvaM\ayec tng Etatpeiog kat tou Opilou pe ouvdepéva pépn yla tnv riepiodo 01/01 - 31/12/2018 kat 01/01-
31/12/2017, kabwc¢ Kat Ta UTOAOUTA QUTALTACEWV KOL UTIOXPEWOEWY TIOU €XOUV TIPOKUWPEL amo TETOLEG
ouvaAAayég katd tnv 31n/12/2018 kat 31n/12/2017, éxouv wg e€Nc:

31-Aek-2018
. NwA] E , .
Ayopéc/E€oda 0:?:08&/ AmautnoeLg YIOXPEWOELG
Mntplkp tou  Opidou  TEPNA
ENEPTEIAKH 281 346
MnTtpLki 73 - - -
Noumnd ouvledepéva Pépn 8 - - 1
Z0volo 362 - - 347
31-Aek-2017
Ayopéc/ESoda 2:?:05&/ E ATaLTAOELG YTOXPEWOELG
Mntpiki Ttou  Opidou  TEPNA
ENEPTEIAKH 377 2.695
Mntpkn 72 - 36 -
Noura ouvoedepéva Hépn 8 - - -
Z0volo 457 36 2.695

23. 2KOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia sival ekteBelpévn og mMOAAMAOUG XPNUOTOOLKOVOULKOUG KvdUVoUCg OwG 0 Kivduvog TnG ayopadg
(6LakUpAVOELG OTLG CUVOAAQYLOTLKEG LOOTLUIEG, TOL ETULTOKLA, OL TLLEG TNG OYOPAC KTA), TILOTWTIKOC Kivouvog Kat
Kivéuvog peuototnrtac. EmumpooBeta, n Etalpeia eival ekteBelpévn og KIvEUVOUC TTOU OXETI{OVTAL LIE TIOALTIKEG
KOLL OLKOVOULKEG OUVONKEG KABWCE Kal PE TIC CUVONKEC TNG ayopag evépyelag Kal Tig e€eAifelc otnv EAAGSA.
Eniong, oe kwdUvoug mou oxetilovtol e alayEG otn vopoBeoia 1) og KavoviopoUg Kabwe Emiong Kol OTLG
OUXVEC TPOTIOTIOLNOELG TOU popoloylkol cuctipatog otnv EAAGSa. To mpdypappa Slaxelplong KvSuVwWy Tng
Etalpeiag otoxelel otov MEPLOPLOUO TNG OPVNTIKAG EMISPAONC OTA XPNUOATOOLKOVOULKA QMOTEAECHOTA TNC
Etaipeiag mou mpokumtel and thv aduvapio mpoBAEPNC TWV XpNLOTOOLKOVOULKWY ayopwy Kat tn Staklpoavon
OTLG LETABANTEC TOU KOOTOUG KL TWV TWANCEWV.

H oAtk Staxeiplong kwvdUvwv edapudletol amo TIG OLKOVOULKEG UTtnpeoieg Tou Opilou. H Sladikacia mou
okoAouBeltal gival n TMaPAKATW:

e AfloAdynon twv KWvdUVWV Tou oxetilovtal He TIG SpacTnpLOTNTEG KoL TIC AslToupyleg TG Etalpeiag,

o oxedlaouog tng pebodoloyilag kal emAoyn TwV KATAAMNAWY XPNUOTOOIKOVOULKWY TIPOIOVIWY ylo ThV
pelwon Twv Kvduvwy Kal

o cektédeon/edappoyn, cVudpwva pe tn Sladikacio mou €xel eykplBel amd tn Sloiknon, tng Stadikaciog
Sloxeiptong kwdOvwv.

Ta XpnUOTOOWKOVOULKA péoa TG Etalplag amoteAolvtal Kuplwg amd Katabéoelg o Tpameles, SIKALWUATA

umepavaAnng os tpdmeleg, €UMOPLKOUE XPEWOTEC KOL TILOTWTEC, SAVELX ATIO KOL TIPOC TG TLG OUVOESEUEVES
ETUYEIPNOELS, UEPLOMOTA TANPWTEN KOL UTIOXPEWOELS OO ULOOWOELC.
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ZYNAANATMATIKOZ KINAYNOZ

H etatpeia dev ektiBetal oe cuVOAAQYUATIKO KivOUVO KaBwG To cUVOAO TwV CUVOAAAYWV TNG Elval 0 EVPW.
ANAAYZH EYAIZOHZIAZ KINAYNOY ENITOKIOY

H moAwtikn t¢ Etalpeiag ival va eAayLloTOMOLOEL TNV €KOeCH TNG OTO KiVOUVO TAWELOKWY POWV ETIITOKIOU
000V adopa T LOKPOTPOBECUN XpNUATOSOTNON. 2TO MAALOLO QUTHG TN TTOALTIKAG TO LakpompoBeopa Savela
elval a) otaBepol emitokiou kot B) Kupawopevou euribor. E€ autwy, ta ddvelo otabepol emitokiou Sev
uvdlotavral kivbuvo emttokiov, evw ta ddvela KUPOLVOUEVoU, ektiBevtal oe kivduvo emitokiou, o omoiog
avtlotabpuiletal.

O mopakdtw Tivakag mapouctalel tnv eualobnolo Tou amoteA£0UATOq TNG XPRonG Kabwe kot twv olwv
kedaloiwv o€ pLa Aoy LETABOAN TOU ETITOKIOU (HOKPOTIPOBETHOU) TNE TAEEWC ToU +/-20% (2017: +/-20%).
Ot aAAQYEG OTA ETILTOKLA EKTLUATOL OTL KLVOUVTOL OE pio AoyLkr) BAon og oxéaon UE TIG mPOodaTEC CUVONKEG TNG
ayopac.

2018 2017
MNood og X\ € +20% -20% +20% -20%
AToTtéAeopa Xpriong HETA GOpwV (52) 52 (86) 86
KaBapn Ofon (52) 52 (86) 86

H etatpeia dev mpoPaivel o mpaktiky Staxeiplong tou Kivduvou armod TiG LETOPBOAEC QUTEG.
H etaipeia dev ektiBetal og AAAOUC KIVEUVOUG TILWVY ETUTOKIWY, 1 HETABOAWV TILWV XPEOYPAPWV TWV OTOoiwV
N T SLATMPOYUOTEVETOL OE XPNLOTOOLKOVOULKH ayopd.

ANAAYZH KINAYNOY AIFOPAx
H Etatpeia, ylo Ta XpnHOTOOLKOVOULKA TNG TTEPLOUCLAKA LEaa Sev ekTiBeTal og kivduvo ayopdag .

ANAAYZH NIZTQTIKOY KINAYNOY

MoTWTIKOG eival o Kivbuvog tou OTL TO aVTICUUPBOAAOUEVO LEPOC OE €va XPNUOATOOLKOVOULKO HECO Ba
npokaAéoel {nuia oto GANO LEPOG amotuyxavovtag va ££0dANOEL TNV OXETIK uToxpéwon. H ékBeon tng
eTalpelag 6cov adopd OTOV TUOTWTLKO Kivduvo, TIEPLOPLETOL OTA XPNLOTOOLKOVOLLLKA TIEPLOUCLOKA OTOLXELQ,
TO omolia, TNV NUeEpounvia tou looAoylopou, avaAvovtal we eEAG:

Mwotwtikog Kivéuvog 31.12.2018 31.12.2017
EUIMOPLKEG amattroelg & AMALTAOELG Ao CUUPBACELS e TIEAATEC 724 1.023
AsSoulevpéva £c06a 0 131
ATIOULTOELG QIO XPNMOTIKEG SLEUKOAUVOELG 0 36
Asopevpévol AoyopLloopol Tpamelikwy Katabéoswy 734 1.014
Xpnuotka dtabéotpa 600 2.013
2.057 4.217

H Etaupeia eAéyxel SLapKWC TIG OMALTAOELS TNG KOl EVOWMOTWVEL T TPokUmTouoec mAnpodopieg otov
TILOTWTLKO TNC EAEY)O.

H Etatpeia mapadootakd, Aoyw T dUOEWC TWV EPYACLWV TNG, Sev EKTIBETAL O ONUAVTIKO TILOTWTLKO Kivouvo
oo EUMOPIKEG QTIOULTACELS, €KTOC amo KoBuoTepAOoelg Twv elompdewv amd tov AATHE, mou pmopolv va
TIEPLOPLOTOUV GNUAVTLKA UE TNV edappoyn Tou N.4254/14.

50



BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etola Owovoutkn EkBeon Xpriong 2018
(MNood oe xALadeg Eupw, extog av opiletal SladopeTika)

O TUOTWTLKOG-GUVAANAKTLKOC KivOUVOG yLla Ta XpNHUATIKA Sltabéoipa, KabBwg Kat yla TG AOUTEC AMOLTHOELS lval
XaunAog 6edopévou OtL ol cuvaAlacoopevol eival Tpameleg pe uPnAnRg molotntag kepoahatakn dtapBpwan, To
Anuoolo f eTalpeieg Tou eupUTEPOU ANUOGCLOU TOUEQ 1) LOXUPOL ETILXELPNUATIKOL OHAOL.

H Aloiknon tng Etaipeiag Bewpel 0TI OAA T AVWTEPW XPNLATOOLKOVOULKA TIEPLOUCLOKA OTOLXELA YLO TOL OTtola
€xouv mpaypatonolnBel oL anapaitnteg AmMopelWoeLS elvat UPNANG TILOTWTLKNG TTOLOTNTAG.

Kavéva amod ta XpnHaTOOLKOVOULKA TIEPLOUCLAKA oTolxela TnG etalpeiog dev éxel acdaAlotel pe umoBAkn N
GAAN popdh TUOTWTLKACG aodaAlong.

Mot TIG EUTOPLKEG KO AOLTIEG QUTTAUTACELG, N €TALPELA eV EKTIOETAL OE ONUAVTIKOUG TILOTWTIKOUG Kvduvoug. O
TIOTWTLKOG  KIVOUVOG  yloL  QUTOULTAOEL PEUCTOTOLACLUEG KoBwg Kot yia  AaAo  BpayumpoBeoua
XPNUOTOOLKOVOULKA OTOoLXEla (Taplakd looduvapa) Bewpeital apehntéog, Se6opuévou OTL oL GUVAAAQGOOUEVOL
elval aflomoteg tpaneleg pe vPnAng mowotntag kedadatakr Slapbpwaon, To dNUOOLO I E£TALPELEC TOU
gupUlTEPOU SNUOCLOU.

Ta TOOA TIOU QVTUTPOCWTEVUOUV TNV HEYLOTN €KBEON OTOV KivOUVO OUTO OTO TEAOG TNG TPEXOUCAC KOl TNG
OUYKPLTLIKAG TEPLOSOU eival n tpEéxouoca afio autwyv Twv KOVOUALWY OTIC avTioTolyeg TtepLodoug. O UEYLOTOC
TILOTWTLKOC KivOuvOoC TNC eTatpelag elval n €éAeuaon tng mBavotntag XPEOKOTILOC TOU avTLoUUBAAAOUEVOU.

Aev vdiotavral tnv 31" AskepPBpiov 2018 eyyunoelg Kat /motwtikég avaBabuioslc (credit enhancements) yla
v €00 AALoN TOU MLOTWTIKOU KIVEUVOU TWV AVWTEPW OTMALTHOEWV.

Aev vdiotavtal tnv 31"AskepBpiou 2018 XPNUATOOLKOVOULKES ATIALTACELG O€ KaBuoTépnon.

ANAAYZH KINAYNOY PEYZTOTHTAZ

H ETAIPEIA Saxelpiletol TIC QVAYKEC PEUCTOTNTAG TNG HE TPOOCEKTIKA TOPOKOAOUONON TWV XPEWV TWV
HLOKPOTIPOBECUWY  XPNUOTOOLKOVOULKWY  UTIOXPEWOEWV KOBWC €miong Kol TwV TANPWUHWY ToU
TipaypaTonolouvtol Kadnuepvd. OL avaykeg peuototnTag mapakolouvBolvral os S1adopeg XPOVIKEG LWVEC,
oe kaBnuepwn kot eBdopadiaia Baon kabBwg kal o Lo KUALOPEVN Tiepiodo 30 nuepwv. OL AVAYKEG
PEUOTOTNTAC YLO TOUG EMOUEVOUC 6 UNVEC KOL TO ETIOUEVO £T0C tpoadlopilovtal pnvialia.

H Etaipeia Statnpel petpnta kot Stabéoipa oe tpameleg yla va KaAUWEL OVAYKEG PEUCTOTNTAC YLO TIEPLOSOUG
£w¢ 30 nuepwv. Ta keddAala yla TI¢ LECOTIPODECHEC AVAYKEG PEVCTOTNTOC armodeopelovtal and Katabéoelg
¢ Etatpeiag.

H ANKTOTNTA TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AekepuPplou 2018 yia tnv Etalpeia avaAvetal
we €8AG:

Kivéuvog pguototntag - AnKTtotnTa TV

q a 31.12.2018
XPNHOTOKOWVOHULKWV UTIOXPEWOEWV

BpayunpoBeopeg MokpompOBeoeg

0 £wg 12 pAveg 1éwg5 €tn opyoTEPO
ano 5
€tn
MakponpoBeopog Aavelopoc 1.454 2.491 0
EUMOPLKEG YTIOXPEWOELG 95 0 0
NOLTIEG UTTIOXPEWOELS 18 0 0
Z0volo 1.567 2491 0

H avtiotolyn ANKTOTNTO TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV yLa tnv 31n AskepuPplou 2017 eixe wg g€Nng:
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Kivéuvog pguototntag - AnKToTnTa TWV

q q 31.12.2017
XPNIOTOKOLWOHLKWV UTIOXPEWOCEWV
BpaxumnpoBeopeg Makponpo0eoueg
0 £wG 12 prveg 1 £wg5 €tn apyotepPO
ano 5
€tn

MakpomnpoBeopog Aavelopog 3.807 3.676 0
EUMOPLKEG YTIOXPEWOELG 5 0 0
NOLTEG UTIOXPEWOELS 25 0 0
Z0volo 3.837 3.676 0

OL avwTépw oUPPATIKEG NUEPOUNVIEC ANENC AVTIKATOMTPI{OUV TIG MLKTEC TAUELOKEG POEG, OL OTIOLEG EVOEXETAL
va SltadEpouv amo TIG AOYLOTIKEG afleC TWV UTIOXPEWOEWY KATA TNV NUEPOUNVIA TOU LOOAOYLOLOU.

NAPOYZIAZH TQON XPHMATOOIKONOMIKQN TMEPIOYZIAKQN ZzTOIXEIQN KAI YMNOXPEQZEQN ANA

KATHIOPIA

Ta XPNUOTOOLKOVOLILKA TIEPLOUCLOKA OTOLXELD KOBWC Kal Ol XPNUOTOOLKOVOULIKEG UTIOXPEWOELC KATA TNV
NUEPOUNVIA TWV OLKOVOUIKWY KATAOTACEWY UITopoUV va KotnyoplomotnBouv Katl we e€Ac:

XpNLLOTOOLKOVOLLKA TIEPLOVUGLAKA OTOLXELL 31.12.2018 31.12.2017
EMmopLkEC amaltioslc & AMaLTOELG OO CUPBACELG UE TIEAATEG 724 1.023
Asdoulevpéva £c06a 0 131
ATIOULTNOELG aTTO XPNMOTIKEG SLEUKOAUVOELG 0 36
Agopevpévol AoyopLloopol Tpanellkwy Katabéoswy 734 1.014
Xpnuotka dtabéoipa 600 2.013
2.057 4.217
Zuvolo 2.057 4.217
XPNILOTOOLKOVOLKEG UTIOXPEWOTELG 31.12.2018 31.12.2017
MakponpdBeoua davela &
5('1V£FL)01 a?‘t(') )(prl]l HOTOSOTIKEG HLOBWOELG 2.491 3.676
YMOXPEWOELG aTd XPNLATOOLKOVOULKA epyaAeia 108 169
2.599 3.845
YMOXPEWOELG EMLUETPOVUEVEG OTO AVATTOOBECTO KOOTOG - 95 5
MpounBeutég
YMOXPEWOELG EMLUETPOVUEVEG OTO AVATTOOBECTO KOOTOG -
MoakpompOBeoEG UTIOXPEWOTELG TIANPWTEEC TNV EMOMEVN XPHON 1.454 3.807
YMOXPEWOELG EMLUETPOVUEVEG OTO AVATTOOBECTO KOOTOG - 5 55
Aed0UAEVEVEC Kal AOLTIEC BPOYUTIPOBECLEC UTIOXPEWOELC
1.553 3.837
Z0volo 4,152 7.682
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24. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY
OL otoyol tn¢ Etalpeiag 6cov adopd tn Slaxeipion tou kedahaiou sivat oL €€AG:
e va etaodpalioel TNV LkavotnTa TNG ETalpeiog va ouvexioel Tn Spaoctnplotnta Tou (going-concern) Kat
e va efaodaAioel Ula LKAVOTIONTIKN amodoon OTouG PETOXOUG TLLOAOYWVTOG MPOIlOVIA KOl UTINPECLEC
avaAoyLka Ue To eminedo Kvduvou.
® VO EKTIANPWOEL TIG CUMPBATIKEG TNG UTTOXPEWOELG avadOPLKA LLE OPLOUEVEC SOVELOKEG CUUPBACELG

H etapeia kaBopilel o ULPoC ToU KepoAaiou avaloylka He Tov Kivbuvo Twv SpacTtnploTATWY,
napakolouBel Tig e€eAifelg oTo OlKOVOULKO TtepIBAAAOV Kal TNV £MISPACH TOUG OTO XOPAKTNPLOTIKA
KwdlOvou, kal Sloxelpiletal tnv kedpalalaky Soun (oxéon Savelopol mMpog Kepdalala) HeE TNV
ipocapuoyn Tou UPoUC Kat TNG SLApPKeLag Tou SavelopoUl, TNV €KSoon VEWV LETOXWV N TNV ETLOTPOd
kebahalou OTOUC HETOXOUG, TNV TPOCOPUOYNR TOoUu UYPOouC TOU MEPIOUOTOG N KoL TNV TIWANON
UEUOVWHUEVWV 1 OPASWY TIEPLOUCLOKWY OTOLXELWV.

H Etalpeia xpnpatodotel TNV KATaokeun Twv ALOALKWY MAPKWVY KAl TWV AOUTWV £pywV TOU PLECW EVOG
pelyparog Wbiwv kepohaiwv, Tpamellkol SAVELOUOU KAl KPATIKWY EMLXOPNYNOEWV. Mo TO OKOTIO auTo
0 Opthog mapakohouBei tov Seiktn Tpamellkdg Aavelopdg npog TUvolo AntacxohoUpevwy Kepalaiwv.
Q¢ Uvolo AmaoyoloUpevwv Kedalaiwv opilel To cuvoho twv Slwv Kepalaiwv, Tou TPATE(KOU
Savelopou, Twv TitTAwv Tou £€xouv ekdoBel oto MAalolo Tou tax equity investment , n amonmAnpwpr Twv
omolwv €netal TG €EUTNPETNONG TOU TIPWTOYEVOUC XPEOUG TWV avTioTowv ALOALKWVY MApKwWY Kal
Slevepyeital povo oto Babuod mou UTIAPXOUV OL AMALTOUHEVEG AMOSOOELS Ao TNV AELToupyia Toug,
TWV KPATLKWV ETMLYOPNYNOCEWV LELWHEVO KOTA TO TOOO TWV TAUELOKWY SLaBeaipwy mou §ev UMOKELVTAL
O£ omoLodAMoTE MEPLOPLOUO Xprong 1 S€cpeuon.

O Selktng KaTd o TENOG TwV Xprioswv 2018 kat 2017 €xel wg €AC:

Acgiktng Tpanelkog Savelopuog/ Z0volo AntacXoAoULEVWY

q 1.12.201 1.12.2017
Kepalaiwv 3 018 3 0
Tpanelikog & Aownog SAVELOUOG 3.945 7.483
YUvoho 16iwv kepolalwv 6.044 5.196
Tpamnellkog & Aowmog Savelopog 3.945 7.483
MeTpnTtd Kal KataBEoelg -1.334 -3.027
Kepalara 8.655 9.652
Tpane{kog & Aoutdg Savelopuog/ ZOvoho AaoXoAOUEVWV 46% 78%

Kedalaiwv

H etalpeia £Xel IKAVOTIOLNOEL OAEG TG ONUOVTIKEG CUMPBOTIKEG TNG UTIOXPEWOELG TIOU OTTOPPEOUV MO TLC
Savelakéc ocupPAOoELG.

25. ZHMANTIKA TEFTONOTA THZ NEPIOAOY
Agv UTLAPXOUV CNUAVTLKA YEYOVOTA aro Tn xpriong 2018.

26. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA THZ KATAXTAZHZ OIKONOMIKHZ OEZHZ
Aev €xel oupPel kAmolo yeyovog To omolo va emnpedlel ONUAVIIKA TNV OLKOVOMLKN StapBpwon 1 tnv
ETILXELPNUATLKN Ttopeia TG eTapeiog amd tig 1/1/2019 péxptl tnv nuepopunvia cVTOENC TOU MAPOVTOC.
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27. ENAEXOMENEZ ANAITHZEIZ KAI YITOXPEQZEIZ

EvSexoueveg YITOXPEWOELG

Ita mAaiola eKTEAEONG TWV €pyaclwy, n etalpeia evdéxetal va Ppebel avtipétwnn pe mBAVEC VOULKEG
SlekSLknoeLg amd tpitoug. ZUpdPwWva, TOoO e TN Aloiknon, 600 Kal phe To Nopikd Z0pBouAo tng etatpeiag, Sev
uvolotavral enidikeg | umo Sattnoio Sltadopég SIKACTIKWY 1 SLOLTNTIKWY opyavwv Tou oadopouv tnv

gtalpeia.

O Mpodedpog
Tou AZ. &
AteuBovwv
YUpuBoulog

lewpylog
Invpou
A.AT. AA119718

Ot Owkovopkol AteuBuvteg

Operation Finance
EppavounA ApLOTOTEANG
QOadaliog IMNALWTNG

A.AT. AK082011 AAT.AK 127469
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