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Katayxwplong oto Mevikd Epmoptkd Mntpwo (M.E.MH.), otoxeiwv tng Avwvuung Etatpeiog pe thv enwvupia « AIOAIKH MAZTPA
ATTIKHZ ANQNYMH ETAIPEIA NAPATQrHz HAEKTPIKHZ ENEPTEIAZ ».

Tnv 22/07/2019 kotaxwpicOnkav oto Mevikod Epnopikd Mntpwo (M.E.MH.) ta katwtépw ototxeia tng Avwvupung Etatpeiag pe
v enwvupia AIOAIKH NAZTPA ATTIKHZ ANQNYMH ETAIPEIA NAPAMQrH:z HAEKTPIKHZ ENEPFEIAZ, to Slokpltikd TitAo
AIOAIKH NMAZTPA ATTIKHZ A.E kot aptBuo FrEMH 4184101000:

A) Me Kwdtkd AplOuo Katoywplong 1800504 ot sykekpLUEVEC amo tnv 28/06/2019 Mevikr) SUVEAEUON OLKOVOULKEC KATAOTACELS
LLE TLG OXETIKEG EKBECELG OTIOU Ao TNV Keipevn vopoBeoia amattovvtal yia t xprion 01/01/2018 ¢wg 31/12/2018.

B) Me Kwbiko AplBud Katayxwplong 1800505 n amo 28/06/2019 anddaochn tng Mevikng Zuvéleuong cluudwva e TNV omoia
oplotnkav yla Tov £Aeyxo Twv OLKOVOULKWV KATOOTACEWY TN Xpriong amo 01/01/2019 éwg 31/12/2019:

e  H eheyktikn etatpeio «<GRANT THORNTON pe A.M. ZOEN 127.»,.

«H kataywplon €ywe, HETA anod Turikd éAeyxo (éAeyxo mAnpotntag), cupdwva pe tn Stdtaén tou apbpou 9, mapadyp. 2,

tou N. 4548/2018 (DEK 104/A) koau tnv O8nyia pe AAA: 6470465XI8-=05 (ap. mpwt. 141372/ 28-12-2018) tn¢ MevikiG
rpappateiog Epnopiov & Npootaciag Katavalwtr, o€ cuvSuacpd pe TG Statdéerg tou N.3419/2005 6ntwg LoXUELY.

H yvnolotnta tou mopovtog pnopel va emiPePfaiwdet and to https://www.businessregistry.gr/publicity.aspx
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MAZARS

I. EKOEZH EAEFXOY ANEZEAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog toug Metdyoug tng Etapeiog AIOAIKH NAZTPA ATTIKHZ AE
‘EkBeon EA£yxou emi Twv ETatpikwv Otkovopkwv Kataotdoswv

f'vwpn

‘EXOUME EAEYEEL TIG OUVNUUEVEG ETALPLKEG OLKOVOULKEG KATOOTAOELG TNG tatpeiag AIOAIKH MAITPA ATTIKHZ AE (n Etaupeia), ot
OTOLEG OMOTEAOUVTAL ATO TNV ETALPLKA KATAOTOON XPNUOTOOLKOVOULKNG Béong tng 31ng AskepPpiou 2018, TIG ETOUPLKES
KATOOTAOELG OUVOALKOU €L006NMaTOC, LETABOAWV 16wV KeDaAQiwY KAl TOUELOKWY POWV TNE XPHOEWG TOU €ANEE TNV nUEpOUNVia
auTh, KaBwg Kot TEPIANYN ONUAVTLKWY AOYLOTLKWY apXWV Kol LeBOdwV Kal AOUEG EMeENYNUATIKEG TTANPODOPLEG.

Katd tn yvwun KOG, ol CUVNUUEVEG ETALPLKEG OLKOVORLKEG KATOOTAOELG mapouaotalouv eVloya, and kabe ouowwdn anoyn, Tnv
owkovoptkn B€on tng etatpeiog AIOAIKH MAITPA ATTIKHZ AE katd tnv 31n Aekepfpiou 2018, tn XPNHATOOLKOVOULKN TOUG
emidoon Kal TIC TOMELKEC TOUG POEC ylaL T XPrion mou £Ange tnv nuepounvia auth cUpdwva pe ta Aebvr) Npdtuna
Xpnuatoowkovoutkng Avadopdg, onwg autd €xouv uloBetnBel and tnv Eupwnaikr Evwon Kal cUVASOUV UE TIC KOVOVLOTLKEG
amnatthoetg touv Kwé. N.2190/1920.

Bdon yvwung

Atevepynoape tov €Aeyxo pag cUpdwva pe ta Alebvr) Mpotuna EAEyxou (AME) 6mwg autd €xouv evowpatwOel otnv EAANVIKNA
NopoBeoia. Ot guBlvec pag, oclpuPwvaA HE TO TPOTUTIAL AUTA TIEPLYPAdOVTAL TEPALTEPW OTNV Topaypado tng £KOECNC Hag
"EuBUVECG EAEYKTN yLaL TOV EAEYXO TWV ETALPLKWY OLKOVOULIKWY Kataotaoewv". Elpaote aveédaptntol and tnv Etatpeia cupudpwva
pe tov Kwdika Agovtoloyiag yla EmayyeApatieg EAeyktég Tou ZupBouliou AleBvwv Mpotunwv Asovtoloyiag EAeykTwy, Omwg
aUTOC €xel evowpatwBel otnv EAAnvikn NopoBeoia kot T amattrjosl dsovroloyiag mou oxetilovtal HE TOV £AEyXo TwV
ETAUPLKWY OLKOVOULKWY KATAOTACEWY 0TV EANGSQ KoL £XOUHE EKTANPWOEL TIG SEOVTOAOYIKEC LG UTIOXPEWOELG CUUPWVA HE TIC
QTALTAOELG TNG LoxVouoag vopoBeaiag kat Tou mpoavadepopevou Kwdika Acovtoloyiag. MoTeUOUUE OTL Ta EAEYKTIKA TEKUAPLAL
TIOU €XOUE QTOKTNOEL elval emapkn Kat KAt@AAnAa va tapéxouv BAcn yLa tn yVwN Kag.

AMAeg mAnpodopieg

H Stoiknon eival umevBuvn yla g dAAeg mAnpodopieg. Ou dAeg mAnpodopieg mepthappavovtal otnv EkBeon Alaxeipiong tou
AlolknTikoU ZupPouliou, yla tnv omola yivetal oxetk avadopd otnv ‘EkBeon emi AMwv Noptkwv kat KovovioTikwv
Anattioswv", oAAG 6ev TMEPAAUBAVOUV TIC OLKOVOULKEG KOTAOTACELG KAl TNV €kBeon eAéyxou emi autwv. H yvwun pog eni twv
ETAUPLKWY  OLKOVOULKWY KOTOOTACEWV &gV KOAUTTEL TG GAAeG TAnpodopieg kat &ev ekdpAlOUME HE TN YVWHN aAUTA
onoLaobnnote popdng cupnépacpa Staodaliong emi autwv.

Se oxéon ue tov €AeyX0 MOG €M TWV ETOLPLKWY OLKOVOMULIKWY KATOOTACEWY, N €uBUVN HAG €VOL VA OVAYVWOOUUE TIG AANEG
TAnpodopieg KAl , UE TOV TPOTIO AUTO, VA EEETACOUE €AV OL AAAEG TANPOdOPILEC lval OUCLWEELS OLOUVETEIG HE TLG ETAULPLKES
OLKOVOULKEG KATOOTAOELG 1) TLG YVWOELG TIOU ATTOKTHOAUE KOTA Tov EAeyX0 1 aAALwG daivetal va eival ouclwdes eopalptéveg. Eav,
pe Bdon Tig epyacieg mou £Xxoupe eKTEAEDEL, KATOAAEOUE OTO CUMMEPACHO OTL UTAPXEL OUCLWOEG ODANUA 08 QUTEG TLG AANEG
mAnpoodopieg, elpacte umoxpewuévoL va avadEpPouLE TO YeYOVOG aUTO. AeV €XOULE TUTOTA VoL avoPEPOULE OXETIKA LE TO BEpa
auTo.

EuBUvEeg TnG S10iKNONG EML TWV ETALPLKWY OLKOVOMULKWV KOTAOTACEWV

H Sloiknon €xeL tnv euBUVN yla TNV KATAPTLON Kol EVAoyN TapoUcioon TwWV ETALPLKWY OLKOVOULKWY KATOOTACEWY oUWV U
ta AMNXA 6nwg autd éxouv voBetnBel and thv Eupwnaikn Evwaon, Omwe Kat yio eKelveg TG SIKALSEG ECWTEPLKOU EAEyXOU TTOU N
Sloiknon kabopilel w¢ amapaitnteg, wWote va kabiotatal Suvath N KOTAPTION TWV ETALPLKWY  OLKOVOULKWY KATOOTACEWY
araAAayuEvwy amo ouolwdeg odaApa, ou odeiletal eite oe andrn eite oe Aaboc.

Katd tnv KaTapTion Twy ETALPLKWY OLKOVOULKWY KATAOTACEwWY, N dloiknon eivat umelBuvn yla TV afloAdynon tng LKavotntog
¢ Etalpeiog va cuvexicouv tnv §paotnplotnTtd TOUG, YVWOTOMOLWVTAG OTOU CUVTPEXEL TETOLA Tiepimtwon, ta Béuata mou
oxetilovtal e tn ouveX{OPeVn SpacTnELOTNTA KAt TN XPRoN TG AoyLoTIKAG BAong Thg ouveX{OUeVNG SpaoTnpLOTNTAG, EKTOG Kol
€av n 8loiknon eite mpotiBetal va peuotomnotnoet tnv Etatpeia n va Stakoetl tn Spactnplotntd g 1 ev £xel GAAN peaALOTIKA
€VOANQKTLKI €TLAOYT) QIO TO VO TIPOXWPNOEL O 'AUTEG TLG EVEPYELEC.

EuBUVEG EAEYKTH yLa TOV EAEYXO TWV ETALPLKWY OLKOVOULKWY KOTAOCTACEWV

OL oto)0L pag eival va aroktriooupe eUAoyn SltacdAAilon yla To KOTd OG0 OL ETALPLKEG OLKOVOULKEG KOTAOTAOELS, OTO OGUVOAO
Toug, elval amoAaypéveg amo ouolwdeg odalua, mou odeiletal eite oe amatn eite o AdBog kal va ekdwaooupe €kBeon
e\eykn, n omola meptAapBavel tn yvwun pag. H ebAoyn dtachalion cuviotd Stachaiion uPpnlol emumédou, alAd Sev elval
gyyunon otL o éAeyxog mou Slevepyeital cupdwva pe ta AME, onwg autd €xouv evowpatwOel otnv EAAnvik NopoBeaoia, Ba
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gvroTiel mavta éva ouolwdeg odpdApa, otav autd untdpxel. ZpdApata Suvatal va rpokUPouv amd andtn i and Addog kot
Bewpouvtal ouclwdn Otav, LEUOVWHEVA I 0BpOoLoTIKA, Ba UmopoUce eUAOYQ VA OVOUEVETAL OTL Oa EMNPEQTAY TLG OLKOVOLKEG
anodACELG TWV XPNOTWV, TTou Aappavovtat Pe BAON QUTEG TLG ETALPIKEG OLKOVOULKEG KOTAOTACELG.

Q¢ kabrikov tou eAéyxou, cUpdwva pe ta AMNE Onwg autd €xouv evowpatwOdel otnv EAAnvikrp NopoBeoia, aokoUpe
EMOYYEALOTIKA Kpion Kal SLatnpoU e EMayYEAUATIKO OKETTIKLIOMO KaB' OAn tn Sldpkela tou eAéyxou. Emtiong:

e Evtomifoupe kat a&loAoyoU e Toug KLv&UVoUG oucLwdoug PAALATOC OTLC ETALPLKEG OLKOVOULKEC KOTAOTAOELG, TIOU
odeiletal eite oe anatn eite oe AdBog, oxedlalovrag kat Stevepywvtag eAeYKTIKEG Sladlkaoleg Tou avtamokpivovtat
OTOUG KWVOUVOUG OUTOUG KOl OTTOKTOU LE EAEYKTLKAL TEKMAPLOL TIOU €lvat EMAPKH Kot KATAAANAQ yLo va tapexouv Baon
yla TV yvwpn pag. O kivbuvog pn evtomiopol ouctwdoug adpdApatog mou odeiletal o andtn eival uPpnAotepog anod
auTov mou odeiletat oe AdBoc¢, KaBWC N ArdTn UITOPEL va EUMEPLEXEL GUMTTaLYVia, TAaoToypadia, EOKEUUEVES
napadeielg, Pevdeic StaPePatwoels 1 mapakapdn twv SIKAISwv ecwteplkol eAEyyou.

o Katavooupe Tig SIKASEG EowTePLKOU EAEYXOU TIOU OXETITOVTAL JIE TOV EAEYXO, LE OKOTIO TO OXESLACHUO EAEYKTIKWV
SLadLKaoLWY KOTAAANAWY yLa TLG TIEPLOTAOELG, OAAQ OXL ILE OKOTIO TNV SLATUTIWON YVWHNG ETIL TNG AMTOTEAECUATLKOTNTOG
Twv SKALb WV ecwTtepLkol eAéyxou TnG Etatpeiag kat tou Ouilou.

e A&LOAOYOUUE TNV KATAAANAOTNTA TWV AOYLOTIKWY apXWV Kal HeBOSwv mou xpnotiomnot|nkay Kat to eUAoyo Twv
AOYLOTIKWVY EKTLUNCEWVY KaL TWV OXETIKWVY YVWOTOTOLNOEWV TIOU €ylvav amo tn Aloiknon.

o AmodalvopaoTe yla TV KataAAnAOANTa TG Xpriong amo tn loiknon TG AOyLoTIKAG BACNG TNG CUVEXLIOUEVNG
SpaotnpLloTNTAC KaL e BAoN Ta EAEYKTIKA TEKUAPLA TTOU ATIOKTABNKAVY yLo TO €&V UTIAPXEL ouCcLwdNG aBeBatdtnta
OXETLKA LE yeyovOTa 1 CUVORKEG TTOU MImopEL va uTtoSnAwvouv ouolwdn aBeBaldTnTa WE MPOG TNV LKAVOTNTA TNG
Etapeiog va cuveyiosl tn Spaoctnplotntd tng. EGv oupmnepdvoupe 6t udiotatal ovowwdng afepatdtnta, ipaote
UTIOXPEWEVOL OTNV £KBECT EAEYKTN VA EMLOTHOOULE TNV TIPOCOXI| OTLG OXETLKEG YVWOTOTIOLOELG TWV ETAULPLKWV
OLKOVOULKWVY KATOOTAOEWV N} EAV AUTEG OL YVWOTOTIOLNOELG Elval AVeETapPKeLG va S1adopomoL)CoUpE T yvwun pog. Ta
CUUTEPAOUATA oG Bacilovtal 0g EAEYKTIKA TEKUNAPLO TIOU QTTOKTWVTOL LEXPL TNV NUEPOUNVIa TNC EKBEGNG EAEYKTH.
Qotdo0, LEANOVTLKG yeyovOTa ) GUVONKEG eVEEXETAL VO £XOUV WC ammotéleopa n Etatpeia va madoel va Aettoupyei wg
ouvexl{opevn Spaotnpldtnta.

o A£LOAOYOULE TN GUVOALKN TIOPOUGLAoT, TN SO KOl TO TIEPLEXOIEVO TWV ETALPLKWVY OLKOVOULKWY KATOOTACEWY,
CUUTEPIAAUBAVOUEVWY TWV YVWOTOTIOLOEWY, KABWE KoL TO KATA TTOGO OL ETOUPLKEG OLKOVOULKEG KOATAOTACELG
QrelKoviZouV TIC UTTOKELUEVEG CUVAANOYEG KOL TOL YEYOVOTA LE TPOTIO TIOU EMLTUYXAVETAL N eVAoYN mapouaiaaon.

Metaél dAAwv Bepdtwy, KowvormololUe otn Sloiknaon, To oxeSLalOUEVO EUPOC KAl TO XPOVOSLAYPAUUO TOU gAEyXoU, KaBWE Kat
ONMAVTIKA EUPAUOTA TOU €AEYXOU, CUMMEPAAUBAVOUEVWY OTIOLWY CNUOVTIKWY EANElPEWV oTIG SIKAISEG eowTepKOU gAEyxoU
EVTOTI{OUE KOTA TN SLAPKELX TOU EAEYXOU HAG.

‘EkBeon eni AAAMwV Nopkwv Ko KavovioTikwv AROLtoswv

Aappavovtag urtoPn otL n Sloiknon €xel Tnv euBUVN yla TtV Katdption tng EkBeong Alayeiplong tou Alolkntikol ZupBouliou,
Kat' epappoyn twv Statdewv tng napaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015, onuelwvoupe OtL:

a) Kata tn yvwun pag n EkBeon Awaxeiplong tou Atokntikol ZupBouliou €xel kataptobel cUpdwva e TLG LoOXUOUCEG VOULKEG
QMALTAOELG TwV ApBpwv 43a Tou K.v. 2190/1920 KaL TO TEPLEXOUEVO QUTIG OVTLOTOLXEL UE TLG CUVNIUEVEG ETAUPLKEG OLKOVORLKEG
KATAOTAOELG TNG XProng mou éAnge tnv 31/12/2018.

B) Me Bdon tn yvwon Tou amoKTHoOUE KATA To EAeyxo Mag, yia tnv etatpeia AIOAIKH NMAZTPA ATTIKHZ AE kot To meptBailov
™G, Sev €XoU e evtomioel ouolwdeLg avakpiBeleg otnv EkBean Alaxeiplong tou Aotkntikol ZupBouliou.

MNaAatd @ainpo, 20 Maptiouv 2019
O OpkwTtdg EAeyktrg AoyLoTtig

MAZARS OpKkwtoi EAeyKTEG AOYLOTEG
Eruyxepnpatikoi Z0pBouvAot A.E. Fe@pyLog ToouKaAdS
Newdopog AudOcag 14, 175 64 NMalad PaAnpo A.M SOEA: 27621
A.M. ZOEA: 154
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Il. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY EMI TON OIKONOMIKON KATAZTAZEQN A
TH XPHZH 2018

KUplol Métoyot,

TUpdwva pe tig Statdgetg tou K.N. 2190/1920 (&pBpo 430 map.3, &pbpo 107 map. 3 kat dpbpo 136, ap.2), wg
tpomnomnolnBeic oxvel (apBpo 147 emn.) 600 Katl tou N. 3556/2007 apBpo 4 map. 2(y), 6, 7 & 8, kaBwc KaL TNV
anddoaon tne Enttponng KedbaAatayopdg 7/448/11-10-2007 dpbpo 2 kat to Kataotatiko the Etalpsiag, oag
uroBaAAoupe yla thv KAELOuevn xprion amo 01/01/2018 éwg 31/12/2018, tnv etrola £€kBeon Tou AloKNTIKOU
JupPouliou. Ztnv mapovoa £kBeon TEPLYPAPOVTOL CUVOTTIKA OL XPNHUATOOLKOVOULKEG TIAnpodopieg NG
xprong 2018, ta onUavtikOTEpA YEyovoTa mou £AaBav xwpa (TpLv Kal PETA TV nUEpopnvia avadopdg Twv
OLKOVOULKWY KataoTtaoswy). Emilong, yivetal meplypadr Twv KUPLOTEPWVY KvOUVWY Kot aBefalotitwy mou
evbEéxetal va avtlpetwrniost n Etalpeia katda to 2019 kot mapatiBevial oL onUAVTIKEG cuVOANAyEC TIOU
KotapTiotnKay HeTafl Tou eKSOTN KOl TwWV CUVOESEUEVWV UE QUTOV TTPOCWTTWV.

A. Xpnuotoowkovouikéc E€eAiferc ko Emibdooeic Neptodou Avadopac

H npoondBeia oplotikng e€660u TNG EAANVIKNAC OLKOVOULag oo TNV HaKpOXpovn Kpilon cuveyxiotnke kad’ oAn
v SLapkelo tou 2018, pe anotéAeopa TNV €€080 TNC Ao TO TPITO MPOYPAUUA OLKOVOLKNG TIPOCOPLOYIC TOV
AlUyouoTo tou i6lou £toug Kal Tnv avaBAadpion TNG MICTOANTITIKAG KAVOTNTAC TG XWPAS amod toug Slebveig
oikoug agloAoynong.

H 81eBvng avayvwplon kot emipePfaiwon Tou mpayuatikol evdlad£poviog EEVwV XPNUATOOLKOVOULKWY KOl
EMeVOUTIKWY Olkwv yla TNV avamntuélakn mopela tng EAANVIKNAG olkovopiag odnynoe otnv ertuxn €kdoon
opoAbOyou emtaetolg Sudpkelog Kat ULPoug Tpuwv So. Eupw tov DePpoudpto tou 2018. H cuvexll{opevn
ovamtuélakn Topela KoL N Tmpooappoyr TNG EAANVIKAG oOlKovouiag oTlg ouvBnkeg OSnUOCLOVOULKAG
otaBepodtnTag oto (6lo xpovikd Staotnua, nén and to mpwto Tpiunvo Tou 2019, anédwoe KOPTMOUC, UE TNV
oautodlUvapun nmpooduyn T EAANViKAG KuBépvnong otig Stebvelg xpnUoTayopES Kol TNV emituxy £kdoaon thv
12" Moptiou véou kpatikou dekaetolg opoAoyou UPoug 2,5 Sio. Eupw.

To evdladEpov Twv SleBvwy emevbutikwy kKedpaAaiwyv yia Tnv EAAASa evioxUEL TIG TPOOSOKIEC yLa TEPALTEPW
Satpnon t¢ Snuootovoulkng otabepotntoc kot ANPn  pETpwV  edhappoynG TWV  ATIOULTOUHEVWY
SlopBpwtikwv petappubuicewy mou Ba StacdaAicouv TV SLATNENOLOTNTA TNE AVOTUELAKNG TTopEiag TNG
olkovouiag. ITo MAaiolo auTo TNG AVOITTUELAKNG TIPOOTITIKAG OL EMeVOUOELG 0TI AvavewoLes MnyEg Evépyelag
(AME) Ba SLatnprioouv MPWTAYWVLOTIKO pOAo, He TNV EE va oxeSLATeL TL.Y. TNV EVIOXUON TNG OLLOALKNG EVEPYELAG
HE VEOUG OTOXOUC UTOKATAOTOONC TWV TAPASOoLOKWY HopdwVy evépyelag £we To TéEAog tou 2030 Kal tnv
odnyla mpog ta KpAtn — HéEAN va B€00uv ToUC TOCOTLKOUE TOUG OTOXOUG yLa TNV Iepiodo 2018 — 2022.

Fevikdtepa, o KAAS0og Twv AME Kol oL EMLXELPNUATIKEG SpOOTNPLOTNTEG TTOU CUVOEOVTAL E TNV evioyuon TG
TIPACLVNG OLKOVOLOG Kol TNV Tpootacio tou mepPAAAOVTOC GUUPBAAANOUV ATIOTEAECHATIKA OTNV OeldOpOo
OVATTUEN TNG TIOYKOOULOG OLKOVOLOC, EVIOXUOUV GNUOVTIKA TO eMeVOUTIKO evlladépov Kal SleupUvouv Tig
TUPOOTTIKEG TIEPALTEPW AVATTTUENG TOoug o€ BABog xpodvou.



To mAaiolo autd dnuloupyel EUVOIKEG CUVONKEG yLa TNV CUVEXLON TNG TOPELaG TNG ETALPELOG HAG KL E
yvwpova tnv menoibnon ot o kKAadog twv AME Ba cuveyiosl va anotelel kopudaia emevdutikn emthoyn 1000
otnv EANada 600 kot oto e€wteplkd, n etatpeia AIOAIKH MASITPA ATTIKHE AE cuvéxloe tnv edappoyr Tou
ETUYELPNUATLKOU TNG oxeblaopou, Staodalilovtag otabepd anoteAéoparta Kat yla tnv xprion 2018.

Mo to 2018 oL MwARCELG NG tatpeiag aviABav oe 11.319 xW. supw €vavtl 10.535 XA, eupw to 2017,
auénuéveg kata 7,44%.

Ta Aettoupylkd KEPSN Tpo TOKWVY, Popwv Kal anocPeécswv (EBITDA) avépyovtal os 9.720 XI\. eupw £vavtl
9.369 YI\. eupw TNV MPONYOUEVN Xpron, augnuéva kata 3,75%.

Ta képdn mpo dopwv Slapopdwbnkav oe 8.384 Y\, eupw, Evavtl 6.957 Y. eupw to 2017 auénuéva Katd
20,51% , evw oL kaBapa kEPSN peTa amnd popoug Stapopdwbnkav oe 6.258 XA, eupw, £vavtl 4.904 xIA. eupw
10 2017 auénuéva katd 27,61%.

OAa ta amoteAéopaTa TN ETALPELAC TIPOEPYOVTAL ATtO SpOOTNPLOTNTEG MOPOAYWYNE NAEKTPLKAG EVEPYELAG QIO
NV eKPETAAEUON evog AoAtkol MNdpkou woxvog 32,2 MW otn Béon Mkoupt MéEAeg tou Anpou Mavdpag
ATTIKNG.

H Xpnuatoolkovouik B€on tng stalpeiog mapapével otabepr, Kabwg ta topelakd dtabéopa avidBav ot
1.962 xW\. eupw, evw Sev udilotavtal SAVELOKEG UTIOXPEWOELC.

NepBarloviika OEpata

H etawpeia dpaoctnplonoleital os toueic PpAltkoug mpog to TepBAarAov Onwe ival ol Avavewotlueg Mnyeg
Evépyelag. Ito mAaiolo oautd n Sloiknon tng etalpesiag e€etdlel Kol TAPAKOAOUBEL TPOOEKTIKA Ta
nepLBaAAovTika Bépata pe okomd tnv MPOAnYPn Kol Tov £Aeyxo TNG PUMOVONG KoL Twv TEPLPAANOVTIKWY
ETUMTWOEWYV ATO TNV AOKNon tng dpaoctnplotntag tng. H etalpeia eival mMANpws cUPHopdWHEVN UE TOUG
niepBaAloOVTIKOUG KAVOVIGHOUC.

Awayxeipion Npoocwrnikou

H etalpeia amoaoxoAnoce 600 ATOUO TMPOCWIIKO KOTO TNV KAELOMEVN XPNON €vw OMwWG KAl KATA Tnv
Tiponyoulevn. Itnv etalpeio edpappolovral TOATIKEG Slaxeiplong avBpwrivou Suvaplkou (6leq PE TIg
TIOALTIKEG TToU edappdlel o Ophog TEPNA ENEPTEIAKH ABETE otov omoio avrikel. H Awoiknon tng etaipeiag
glval MANPWC KaTtapTopévn yla tnv ehopUoyn TWV TOALITIKWY OUTWY, OMw¢ Sladopomoinong Kot owv
EUKALPLWY, TOU OEBACHUOU TWV SIKALWUATWY TwV £pYalOPEVWVY TNV oUVSIKAALOTIKA eAeuBepia, TNV UYLELVNA KOl
aoddalela otnv epyacia, cuotrpata eknaibeuonc, TPOMO MPOAYwWYNG KTA.

B. ZnpavTtikd yeyovota yia tTnv xprijon 2018

Agv UTTAPXOUV CNUAVTLKA YEYOVOTA KATA ThV Xprion 2018.

I. Znuovtikd Feyovota petd thv AjEn tng xpriong 2018

Agv UTIAPXOUV CNUAVTIKA yeyovota amo tnv ARén tne xpriong 2018 péxpl tnv nuepopnvia dnpoacisuong tou
LooAoyLopoU.

A . Npoorntikég, Kivbuvol Kat afeBatdtntec

OL BeTikéG MpoomTikeG TG Etatpeiag AIOAIKH MAITPA ATTIKHZ A.E yia to 2019 mapapévouv otabepéEc.
H Aloiknon otoxeleL oTnV SLOTIOPA TWV CXETIKWY KWVSUVWV Kal oTnV e€L0oppOmnon Twv MBavwy EMUTTWOEWV
ETL TWV OLKOVOULKWV peyeBwv Tng Etatpeiag.



210 MAaiolo auto, TapakoAouBel ocuveXwg Kal cuoTtnUatika TG e€eAifelg otnv EAANVIKN olkovoylia,
OUVOUIAEL Kol cuvePYATETAL LE XPNUATOOLKOVOULKOUC TTOPAYOVTEG KAl ELOLKOUG aVAAUTES TwV SlEBvwy ayopwv
KOL, Of QUECH, OCUVEXN KOL CUOTNMOTIK ouvepyacia pe ta SleubBuvtikd oteAéxn tou Opidou TEPNA
ENEPIEIAKH ABETE otov omolo avrKeL n tatpeio.

AmotéAeopa TG avwtépw HeBdSeuong eival otL n Etalpeia, katd tnv nuepopnvia avadopds twv eTACLWY
Owovoukwyv Kataotdoswv, Slatnpel kavomolntikn kedbahalakr emdpkela, kepdodopia Kol peuotoTnTa,
ouveyilel va elval amoAUTa OUVENNG £VOVTL TWV UTIOXPEWOCEWV TNG TPOC TPOUNOeuTég, Anuooto,
aoPaALoTIKOUG OPYAVIOUOUG K.ATL. TILOTWTEG KOL UAOTIOLEL HE emLTUXiO TO €MEVOUTIKO TNG TPOYPAUUA, EVW
TOUTOXPOVO SLOVEUEL HEPLOMA /KL ETUOTPEPEL KEDAAALO OTOUG LETOXOUC TNG.

OL 6paoctnplotnNTeG TNG €TALPELAG UTIOKELVTAL KOl 0 GAAOUG KIvEUVoUC Kal afeBalotnteg, Onwg Kivéuvo tng
oyopag (SLaKUPAVOELG OTIC OUVOAAOYUOTLKEG LOOTLUIEC, OTOL EMITOKLO, OTIC TIMEG TNG OYOpPAC K.ATL),
XPNUOATOOLKOVOULKOUC KIvEUVOUC (MLOTWTIKO Kivouvo, KivBuvo peuotdTnToC K.ATT.), AVELOAOYLKEC KAl KALPLKEG
oUVOnKeG.

Mo TNV OVTLLETWITLON TWV XPNUATOOLKOVOULKWY KLVSUVWV Kol TOV TIEPLOPLOKO TNG APVNTIKAG EMISPACTG TOUC
oTa amoteAéoparta, n etalpeia mapakoAouBel TIg SLAKUUAVOELS TwV UETABANTWY IOV ennpedlouv To KOOTOG
KOLL TLG TTWANOCELG KOL XPNOLUOTOLEL T KATAAANAQ, KOTA TepiMTwon mpolovta, OTwe KATtabEéoel o TPAmeleC,
EUTOPLKOUC XPEWOTEG KAl TLOTWTEG, AOUTOUC AOyoplOCUOUG ELOTIPAKTEOUC KAl TIANPWTEOUG, Xpedypada,
HoKpoTpOBeoua kot BpayumpoBeopoa Savela.

AkoAoUBw¢ avalletal n enintwon Twv Baclkotepwv KWWOUVWY Kot ofeBalotnTwy ot SpactnplotnTeg TNG
Etaipeiac.

MoTwTko¢ Kivéuvog

H Etalpeia  eAéyxel SLapKwe TIC QMALTAOELS TNG KOL EVOWHATWVEL TIC TPOKUTITOUOEG TAnpodopieg otov
TIOTWTLKO TNG EAEYXO.

To oUVOAO TWV AMALTACEWV TN €Talpeiag adopd otov eupuTEPO SnUocLo touéa (AAMEEMN).

H Etatpeia mapadootakd, Aoyw TnG dpUOEWE TwV EPYACLWV TNG, Sev ekTiBeTAL 08 ONUAVTIKO TILOTWTLKO Kivéuvo
QMO EUTMOPLKEC QATIOLTNOELG, EKTOC MO KABUOTEPNOELS TWV ELOTPAEEWV amnod tov AAMEEMN, mou pmopoulv va
TIEPLOPLOTOUV ONUAVTLKA e TNV edapuoyr] Tou N.4254/14.

O TUOTWTLKOC KivBUVOG Lo Ta XpNUOTIKA SLoB€atpa Kal TIC AOLTEG QTALTNOELS eival xapnAog, SeSopévou OTL oL
cuvaAlaooopevol eivat tpamneleg pe vPNANRg mowdtntag kedpalatakrn SlapBpwon, To SNUOCLO 1| ETALPELEG TOU
gupUTepoU dnudolou Topéa. Emiong, n Aloiknon miotevel OtL Katd to 2019 Ba cuvexLloTeL 0 EPLOPLOUOC TWV
eMepdTwy oto clotnpa Slaxeiplong tng evépyelag, Onwe £xouv umooxebel apuodieg apxec kal Gpopeig,
OmoTe B MEPLOPLOTEL O TLOTWTLKOC Kivouvoc.

Télog, Oswpel OTL OAO TA QAVWTEPW XPNMOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXElQ Yl TA ormola £Xouv
POy LOTOTIOLNOEL OL amapaltNTEG AMOUELWOELS Elval UPNARG TILOTWTLKAG TTOLOTNTAC.

ZuvaAloypatikog Kivéuvoc

H Etalpeia Spactnplomoleital, povd otnv EAGSa, cuvenwe Sev ektibetal oe kivbuvo cuvaAlaypoTKWY
LOOTLULWV.

Je OTL adopd OTIG CUVOANOYEG TNG ETALPELOG HE OLKOUC TOU €EWTEPLKOU, OQUTEC YlvovTol KATA Kavova e
EUPWMOIKOUG OpiAoug OToU TO VOULOHA SLOKAVOVIoUOU €ival TO gUpw Kol W €K TOUTOU OV TPOKUTTTEL
OUVOAAQYHATLKOC Kivouvog.



KivSuvocg srmitokiou

H moAttiky tng Etatlpeiag sival va ehaylotomnolel tnv €kBeon otov kivbuvo emitokiou 6cov adopd otn
HOKpOTpOBeoUn Xpnpatodotnon tng Asttoupylog tou. Ta pakponpoBeopa Savela mou €xel AaPBel n etatpeia
elval 6avela Kupavopevou emttokiou pe Baon o euribor. H Etatpeia dev €xel cuvadel cupPacn avrtarlayng
ETUTOKIWVY aAAA TtopakoAouBel otevd TNV €EEALEN TNG AYOPAG TWV ETILTOKLWY TIPOKELEVOU VOl ETTEUBEL OMOU
KpLOel avaykaio.

Avaluon svaitoOnoiag KlvSUvou enttokiou

O mnopakdtw Tmivakag mapouctdlel TNV evalobnolo Tou OmMOTEA£OMATOC TNG XPNONG €vavil Tou
BpaxumpoBeopou SavelopoL Kal Twv KataBEoswyv Tou OUiAoU, o€ pLol LETABOAN TOU EMLTOKIOU TNE TAEEWG TOU
+20% —20% (2017: +/-20% emiong). Ot aAhay£G ota eMITOKLA EKTIMATOL OTL Klvouvtal o pio Aoykn Baon os
oX£0N UE TIG MPOOoPATEG CUVONKECG TNG AYoPAC Kol HEXPL OHEpa tapouctalovial otabepEg os oxéon UE TV
TPONYOUEVN XPron.

2018 2017
Nood o€ XIA. € 20% (20%) 20% (20%)
AmnotéAeopa xpriong Leta anod ¢popoug - Etatpeia (2) 1 (154) 154

H Etatpeia Sev ektiBetal og GAoUC KLVEUVOUG TILWVY ETILTOKIWV.

Avaluon KwSUvou ayopac

H Etatpeia, ylo Ta XpnLOTOOLKOVOULKG TIEPLOUCLAKA TNG oTolxeio Sev ektiBetal og kivuvo ayopdg.

AvAaAuon KwSUVoU pEUGTOTNTOC

H peuototnta tng Etaupeiag kpivetatl LKavomoLnTike, KaBwc, EKTOG omd Ta UTTAPXOVTA XPNUATIKA Slabéatpa, To
ALOALKO MApKO SNULOUPYEL GUVEXELG, LKAVOTIOLNTIKEG XpNHATOPPOEC. OL KaBapég XpnUaToppoEG Katd to 2018
oo Aeltoupylkeg Spaoctnplotnteg aviABav o 7.744 xA\. supw £vavtl 10.971 X\ supw to 2017. H Etalpeia
SloxelplleTal TG avAYKEG PEVOTOTNTAG LE TAKTIKO TOUELOKO TIPOYPOUUATIONO, TTPOCEKTIKA TapokoAolBnaon
TWV MOKPOTIPOBECUWY XPNIATOOIKOVOULKWY UTIOXPEWOEWY Kol PMeBoSIKN Slaxelplon Twv MANPWHUWY TOU
Tipaypatonolouvtol Kadnuepvd. OL avaykeg peuototnTag mapakolouvBolvtal os S1adopeC XPOVIKEG LWVEC,
oe kaBnuepwn kot eBdopadiaia Baon kabBwg kol o pla KUALOpevn mepiodo 30 nuepwv. OL avAyKeg
PEUOTOTNTAG YL TOUG EMOUEVOUC 6 UNVEC KOL TO ETMIOUEVO £T0C TpoaSlopilovtal pnviaia.

H Etalpeia Statnpel petpnta kot Stabéoipa oe tpameleg yia va KaAUPEL avAykeg peuotoTnTOC yLo Tteplddoug

€w¢ 30 nuepwv. Ta keddlala ylo T HECOMPOOECUEC QAVAYKEG PEUOTOTNTAG omodeopelovial amnod
nipoBeopiakéc katabgoelg tng Etatpeiag.

Nourtoi Kivéuvol Kat aBeBatotnteg

H Etalpeio mapopével ekTeBelévn oTIG BPaxUXPOVIEG SLOKUMAVOELS TWV AVEMOAOYLKWV Kol USPOAOYLKWY
SebopEvwy, KATL OUWE ToU Bev emnpedlel TNV HOKPOXPOVLIA atoSOTIKOTNTA TWV £pywV TNG, KaBwWC yla tnv
vlomoinon twv emevlUOEWV TNG TPONYOUVTOL EKTETAHEVEG HEAETEC TIOU OPOpPoUV OTNV HAKPOXPOVN
ouuneplpopd Twv mapanavw Sedouévwy.



E. Oplopoi ko cupdwvia twv Evarlaktikwyv Asiktwv Métpnong Arodoonc (“EAMA”)

Katd tnv mepypadn twv enbocewv tng Etatpeiog xpnoLponolouvtal SeiKTeg Onwg:

«EBIT» elval évag beiktng pe tov omoio n Aloiknon tng Etatpeiog kpivel tnv Aettoupylkn anodoon evog
topéa Spaotnpldtnroc. To otolkeio opiletal we: Képdn /(Inuisg) mpo pdpou swoodnuatog, +/- Kabapd
XPNUOTOOLKOVOULKA OIMOTEAEOUATA, +/- ZUVOANAYUATIKEC AladopEg amotipnong, +/- AmoteAéopata ano
ouyyevelg etalpeleg, +/- Képdn/(Znuieg) amd mMwAncn CUMHETOXWV Kal Xpeoypadwv, +/- MpoPAedn
UTIOTIUNONG OUMUETOXWVY Kol xpeoypddwv, +/- Képdn/(Znuisg) amd xpnUATOOLKOVOULKA pEoOl
OMOTIHWEVA OTNV €VAoYN afia».

«KaBapo xpéoc / (MAedvaopa)» eival évag deiktng pe tov omoilo n Aloiknon tng Etatpeiag kpivel tnv
TOMEeLaK Béon evog Topéa SpaoTnpLOTNTAG O KABE Xpovikn otyun. To otolyelo opiletal wg to cuvolo
TWV UTIOXPEWOEWV amo SAavela peiov Ta Xpnuotika dtabgopa (e€otpwvtog Ta Tood TwV EMLXOPNYHOEWV
npog emotpodn (Inu. 19)) pelov T Seopevpéveg Katabéoelg (meplhapfdvovral oto KovOUAL
«MpokatoaPoAég kal AOUTEG amatthoel». (In. 11)).»

To «EBITDA» opiletol wg to EBIT, mAéov oL amooBéoslg xpnong, Melov oL avaloyoloesg otn xprnon
omooBECELS ETIXOPNYNOEWV Ttayiwv (Znu.18).»

O Acsiktng Tpoamel(lkog & Aoutdg Aavelopog mpog XUvoAho AmaoxoloUpevwyv Kedolaiwv. Qg Zuvolo

AnooyoloUpevwyv Kedpalaiwv opilel to clvolo twv 16lwv Kepoalaiwv, Tou Tpamellkol Savelopou, Twv

KPOTLKWV ETILXOPNYNOEWV HEWUEVO KOATA TO TOCO TWV TOMUELOKWY OlaBecipwy TOuU 8V UTOKELVTOL OF

OTIOLOSNTIOTE TIEPLOPLOUO Xpriong N déopeuon.

O Seilktng Katd to TEAOG TwV Xprioswv 2018 kat 2017 €£xel wg e€AC:

Asiktng Tpanellkog davelopog/ Tuvolo

o q 31.12.2018 31.12.2017

AnaoyxoAoUpevwv KepaAaiwv
Tpane{lkog & Aonog Savelopog 4.420 4.207
ZUvolo oiwv kedahaiwv 24.108 23.850
Emuyopnynoeig 5.197 5.450

MEeTpNTA Kol KOTABEDELS -1.962 -188
Kedalaia 31.763 33.319
Tpanelikdg & Aoutdg Savelopdg/ Z0volo AacXoAoUEVWY 14% 13%

Kepalaiwv

Z.161ec Metoyxéc Kat Aounéc nAnpodopiec

H etalpeia anod tnv évapén tng £wg Kal onuepa Sev £xel mpoPel og amoktnon (Slwv PeEToXWV Kal dlatnpet éva

umokataotnua otn 0éon TkoUpL MéAeg Tou Afjuou Mavdpag ATTIKAG.

H. SuvalAayéc pe Tuvdedepéva Mépn

Q¢ ouvbedepéva pépn katd to A.A.M. 24 voolvtal, BUyaTPLKEG €TOLPEIEC, ETALPELEC HE KOO LOLOKTNOLOKO

kaBeotwg n/kal Aloiknon pe tnv Etalpeio, cuyyeveic pe autrv etatpeieg, koOwe kat n pntptk Etalpsia kot ot

Buyatplkég TNS uNtpLkng Etatpeiag, emiong ta péAn tou AlolknTikoU ZupBouAiou Kal T ALOIKNTIKA OTEAEXN TNG

Etalpeiag. H Etalpeia mpounBeletal and ta ouvdedbepéva pépn ayabd Kal UTNPEoieg, evw Kol n dla

mpopunBeveL ayaBa KoL TapEXEL UTNPECLEC O aAUTA.



31-Aek-2018

Ayopéc/E€oda  NuwArosig/Ecoda AnattioeLg YNOXPEWOELG
Mntpikn 498 0 0 4.556
A(,)ma ouvbebepéva 39 0 0 12
Hepn
Z0volo 537 0 0 4.568

31-Aek-2017

Ayopéc/E€oba  NwARoelg/Ecoda AmnattioeLg YNOXPEWOELG
Mntpikn 858 0 0 4.417
A(’)ma ouvbebepéva 38 0 0 4
Hepn
Z0volo 896 0 0 4.421

Ot cuvaAAayEg pe Ta ouvdedepéva pépn yia to 2018 avalvovtal mopoKATW:

, , , Ayopég/ NwAnoeig/ , .
Tuvaldayég pe cuvdedepéva pépn Efoba Ecosa AnattioeLg YIOXPEWGCELG
ApoLBég ouvtnpnong AtoAlkoU Mapkou (TEPNA
ENEPTEIAKH ABETE) 212 0 0 0
Tokol & OpoAoylaka Adavela
(TEPNA ENEPTEIAKH ABETE) 213 0 0 4.468
ApoLBég kataokeung AloAtkou Mapkou (TEPNA
ENEPTEIAKH ABETE) 73 0 0 88
MpounBeleg nAekTplkng evépyelag( HPQN 39 0 0 4
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Ill. ETHZIEZ OIKONOMIKEX KATAITAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2018
(1 lavouapiov - 31 AskepuBpiov 2018)

Topdpwva pe ta Aiebvi Npdtuna Xpnpoatoowkovouikig Avadopag (ANXA), wg €xouv uloBetnBel and tnv
Eupwnaikni Evwon

Ot ouvnuuéveg OlkovouLKEG Kataotaoelg eykpiBnkav amd 1o Alolkntikd SupBouito tng AIOAIKH MAZTPA ATTIKHZ
A.E TtnVv 20n Maprtiou 2019 kat £xouv avaptnBel oto Sladiktuo otnv nAektpovikr SleuBuvon www.w-pastra.gr,
OoAAG KoL 0TO Www.terna-energy.gr omou kal Ba mapapeivouv otn 81aBeon Tou enevdUTIKOU Kowvou.
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AIOAIKH MAZTPA ATTIKHZ A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(MNood og xALadeg Eupw, exTog av opiletal SladopeTika)

KATAXTAZH OIKONOMIKHZ OEZHZ THZ 31HX AEKEMBPIOY 2018
(OAa ta nood eival ekppacuéva os xtAtades Eupw,

F . , Znu. 31.12.2018 31.12.2017
EKTOG V AVAPEPETAL SLOPOPETIKC)
ENEPIHTIKO
Mn kukAodopoUv evepynTIKO
Acwpata Maywa Ztolkeia 6 1.048 1.099
Evowpata Nayla Ztoyeia 7 26.919 28.155
Z0volAo un KukAogopouvTog EVveEPyNTIKOU 27.966 29.254
KukAodopouv evepyntiko
AmnoBpata 8 15 13
EUMOPLKEC QTALTHOELC 9 5.306 5.059
ATaUTAOELG Ao CUUPBACELG e TIEAATEG 10 1.010 1.149
MpokataBoAEG KoL AOLTTEG ATALTOELG 11 195 187
Xpnuatika Stabéoipa 12 1.962 188
Z0voAo KukAogopoUvToG EVEPYNTLKOU 8.489 6.596
2YNOAO ENEPIHTIKOY 36.455 35.851
1AIA KEQAAAIA KAI YIOXPEQZEIZ
1610 keparara
MeTtoxLkd KepAAalo 13 600 600
Aladopd UTIEP TO APTLO 13 8.900 8.900
AmnoBepatikd 14 1.506 1.253
AnoteAéopara LG véov 13.102 13.097
ZUvolo 16wwv Kedpaaiwv 24.108 23.850
MaKponpOOECHUEG UMIOXPEWOELS
MakpomnpdBeopa davela 15 4.420 4.207
MpoPAePn yla amolnueilwon MPOoCWILKOU 16 9 8
Nounég mpoPAEPELC 17 405 383
Emiyopnynoeig 18 5.197 5.450
MakponpoBeopeg
AvaBal\opevec GOpPOAOYIKEG UTIOXPEWOELS 21 1.365 1.052
Z0VOAO LOKPOTIPOOECUWY UTIOXPEWCEWV 11.395 11.099
BpAxXUnpOOECUEC UTTOXPEWOELG
MpounBeutég 19 360 616
Asﬁou)\z-fuusveq Ko Aoureg BpaxunpoBeopueg 20 262 247
UTIOXPEWOELG
DO bpog eloodbNuaTog MANPWTEDG 21 329 38
Z0voAo BpaxuUNPOBECUWV UNIOXPEWOEWV 951 901
ZUVOAO UTIOXPEWOEWV 12.347 12.001
ZYNOAO IAIQON KEDAANAIQN KAI 36.455 35.851

YNOXPEQZEQN
INMUELWOELG:

H Etalpeia 6gv mpoxwpnoe otV avVompooapuoyr TwV CUYKPLTIKWY Toowv Tou 2017 katd tnv ebapuoyr tou AMXA 9 kat
ANXA 15 Kot avayvwploe th ouVoALKH emidpact] Toug oto KovEUAL «YTtoAoumo kepbwv €Lg véo» tnv 01/01/2018 ,wotdoo, yla
OKOTIOUG OUYKPLOLUOTNTAG, TIPOEPEL O AVATAELVOUNON OPLOUEVWY KOVOUALWY TNG CUYKPLTLKNAG TEPLOSOU (Znpeiwaon 2.iii).

OL OUVOSEUTIKEG ONUELWOELG ATIOTEAOUV OVATTOOTIOOTO MEPOG TWV OLKOVO LKWV KOTAOTACEWV.
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AIOAIKH MAZTPA ATTIKHZ A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, ekToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHzHZ 2018

01.01 -
31.12.2018

(OAa ta mood eivau exppaocuéva oe xIAlades Eupw, EKTOG av
QVAPEPETAL SLAPOPETIKC)

ZuveXL{OMEVEG SpaOoTNPLOTNTEG

KUkAog epyactwv 22
Kéotog nwAnoswv 23 -2.900

Znu.

11.319

01.01 -
31.12.2017

10.535
-3.034

Mukto képdog 8.419

7.501

‘E€oba Sloiknong 23 -57
Nound £€0060/(£€06a) 24 251
Nound Képdn/(Znuieg) 25 -8

-78
825

Képbn/(Tnpisg) ekpetarreloswg 8.604

8.248

KaBapd XpnHOTOOLKOVOULKA £008a 26 17
KaBapd xpnUoTtooLlkovouLka £€oda 26 -238

-1.291

KaBapd xpnuatootkovoulkd écoda/(£§oda) -220

-1.291

Képbn/(Inpisg) nepLédou npo podpou

, 8.384
gLoodnparog

6.957

Dbpog eloodRpatog 21 -2.126

-2.053

Képbn/(Inpisg) meplodou petd and ¢popo

, 6.258
gLoodnparog

4.904

Nourta écoda avayvwplodévra an’ evdsiag ota 1dia
Ke@adala ano : -

Itolxeia ov 6gv avatafvopolvral ota ArtoteAéopata
XpRong o€ EMOMUEVEG TTEPLOSOUG

Nountd ZuvoAikd AnoteAéopata tou Sev avatalvopouvtol ota
AnoteAéopata XpRong o€ EMOUEVEG TEPLOSOUG

Ztowxeia mou avatavopolvral ota ANoteAEéopata
XpRong o€ EMOMUEVEG TTEPLOSOUG

Amotiunon cupBACEWV AVTLOTABULONG KIVEUVWVY TOUELOKWY
pPOWV

AvaBaAlopevog popog eLo0SAUATOC ETIL TWV AOLTTWV
QVOTOELVOUNOLLWY CUVOALKWY 008wV meplddou

Nound ZuvoAlkd AOTEAEGHATO TTOU aVATOELVOOUVTOL OTA
AnoteAéopata XpRong o€ ENOUEVEG TTEPLOSOUG

KaBapd Aowunda ZuvoAka 'Ecoda -

ZUVOAIKA £€008a peTd ano ¢Opo ELGOSHUATOG 6.258

5.139

ZNUELWOELG:

H Etaipeia Sev mpoxwpnoe oTnv avormpocapuUoyr TWY CUYKPLTIKWY Moowyv tou 2017 katd tnv edapuoyn tou AMXA 9 kat
AMXA 15 Kot avayvwpLos Th ouVoAKn entiSpaot) Toug oto kovBUAL «Yridloumo kepSwv €1¢ véo» tnv 01/01/2018 ,wotdoo, yia
OKOTIOUG CUYKPLOLUOTNTAG, TIPOEPEL OE AvVATAELVOUNGN OPLOUEVWY KOVOUALWY TNG CUYKPLTLKAG TIEPLOSOU (Enueiwaon 2.iii).

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVOITOOTIOOTO MEPOG TWV OLKOVOULKWY KATAOTACEWV.
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AIOAIKH MAZTPA ATTIKHZ A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(MNooad og xALadeg Eupw, extog av opiletal SltadopeTika)

KATAZTAZH TAMEIAKQN POQN TA TH XPHZH 2018

(OAa ta nooa eivat ekppacusva os xtAtabdeg Eupw, EKTOG av
QVOPEPETAL SLOWPOPETIKA)

Képdn mpo dpépwv

AvarmpooapuUoyEG YL TNV CUUQWVIX TwV KadapwV powv
arto AELTOUPYIKEG SpaaTNPLOTNTES

AmooBEceLC acwUATWYV Ttayiwy

AmooBEoelg evowpatwy mayiwv

ATOOBECELC EMLYOPNYNOEWV

ATIOLELWOELG

MpoBAEPeLg

Tokol kal cuvadn €coda

TokoL KAl AoUtd XpNUOTOOLKOVOULKA £€06a

Neltoupyko képdog npo petafoAwv tou kepalaiov
Kivnong

Anobépata

EUTOpPLKEG QmALTAOELG

MpokataBoA£g kal Aoutég BpaxumpOOETUES ATALT OELG
MpounBeutég

AeS0UAEUIEVEC KO AOUEC BPayUTPOBECUEG UTIOXPEWOELG
NANpWUES HOPOU ELCOSAUATOC

TOpELAKEG POEG ATLO AELTOUPYLKEG SPALOTNPLOTNTES
(AyopEC QCWHATWY KOl EVOWHOTWV TTOYLWV OTOLXELWV)
Elompagn enyopnynoswv

Tokol kal cuvadn £€c0oda elompayxBevta

TOUELAKEG POEG EMEVOUTIKWV SpoTNPLOTATWV
Elompagelg amno ekdobévra/avaindBévra pakponpobeoua
davela

(AmomANpwHEG paKpompoBEéouwy Saveiwv)

(MANPWUEG peplopaTwY)

(MANPWUEC TOKWV Kal Aomwv xpnuot. e€06wv)
TapeLlaKEG POEG XPNHATOSOTIKWY SpaoTnpLOTATWY
KaBapn avénon/(neiwon) xpnprotikwv dtabecipwv anod
Spaoctnplotnteg

Xpnuatika Staféoipa otnv apxn tng nepltodou
Xpnuatika Stafopa o6to TEAoG TG MEPLOSOoU

INMUELWOELG:

Znu.

18

27
27

4&5

31.12.2018 31.12.2017
8.384 6.957
51 51
1.310 1.310
-253 -240

8 -

1 -

-17 -
238 1.291
9.720 9.369
-2 -12
-1.266 3.024
1.142 161
-344 92
15 -68
-1.522 -1.595
7.744 10.971
15 -

- -1.024

17 -

33 -1.024

- 9.510

- -18.071
-6.000 -
-2 -1.307
-6.002 9.869
1.774 78
188 110
1.962 188

H Etaupeia Sgv mpoxwpnoe otV avarpocapuoy TwWV CUYKPLTIKWY TIoowv Tou 2017 katd tnv edapuoyr tou AMXA 9 kat
ANXA 15 Kot avayvwpLoe TN GUVOALKR €MiSpacr] Toug 0To KovEUAL «YTIOAoLo KepSwy eLg véo» tnv 01/01/2018 ,wotdoo, yia
OKOTIOUG GUYKPLOLUOTNTAG, TTPOEPEL O€ AvaTAELVOUNGN OPLOUEVWY KOVOUALWV TNC GUYKPLTLKAG TIEPLOSOU (Znpueiwaon 2.iii).

OL OUVOSEUTIKEG ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG TWV OLKOVOULKWY KATAOTACEWV.
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AIOAIKH MAXTPA ATTIKHZ A.E.
Etola Okovopuikn EkBeon Xpriong 2018

(MNood og XALAdeg Eupw, ekTOC av oplletal SladopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

1n lavovapiouv 2017
Mpooappoyég amd UToPOAr) Ot AOYLOTIKEG TIOALTIKEG Kol
edappoyn VEwv Mpotumwv

1n lavovapiov 2017, Avanpooaplocpévo YIOAOLNO
KaBapd képdn xpriong

AvtiotdBuion KvdUVou TAUELOKWY POWV

Nouwnég ouVOoALKEG Inuieg xpriong (Hetd anod ¢opoug)

ZUYKEVTPWTLKA GUVOALKA ELCOSH AT XPrioNG

IXNUATIOUOG AMOBEUATIKWVY
ZuvallayEg pe MeTOXOUG TG ETALPELAG
31n AekepPBpiov2017

MeToxiké Atat'bopd rco ' Ym’;}\'omo -
Kedbéhato u;t:sl;o noBepatikd Kspv(:: £1g Uvolo
600 8.900 609 8.602 18.711
600 8.900 609 8.602 18.711
4.904 4.904
234 234
- - 234 4.904 5.139
600 8.900 843 13.507 23.850
- - 410 (410) -
. - 410 (410) -
600 8.900 1.253 13.097 23.850
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AIOAIKH NMAZTPA ATTIKHZ A.E.
Etola Okovopuikn EkBeon Xpriong 2018
(MNood og XALAdeg Eupw, ekTOC av oplletal SladopeTIKA)

, Awadopa YntoAouno
Metoywo UTtEP TO AnoOspatika KEPOWV €1 Z0volo
Kedalato , :
aptio véo

1n lavouapiouv 2018 600 8.900 1.253 13.097 23.850
Mpooappoyég amd UeTaPOAr 0 AOYLOTIKEG TTOALTIKEG Kall
edappoyn VEwv mpotlnwv - - - - -
1n lavouapiov 2018, Avanpoocapocpévo YOAoLno 600 8.900 1.253 13.097 23.850
KaBapd képdn xpriong 6.258 6.258
Nouwnég ouvoALka KEPSN xprRong (Letd and ¢odpoug) - - - 6.258 6.258
ZUYKEVTPWTLKA GUVOALKA ELCOSH AT XPrioNG 600 8.900 1.253 19.355 30.108
IXNUOTIOUOC AmoBeUATIKWY - - 253 (253) -
Alavopr HEPLOPATWY - - - (6.000) (6.000)
ZuvallayEg pe MeTOXOUG TG ETALPELAG - - 253 (6.253) (6.000)
31n AekepBpiov2018 600 8.900 1.507 13.102 24.108

ZNUELWOELG:

H Etaupeia Sev mpoxwpnoe otnv avampocopuoyr TwV CUYKPLTIKWY Mocwv Tou 2017 katd thv edappoyr) tou AMXA 9 kat ANXA 15 kol avayvwpLloe T oUVOALKA enidpaoct] Toug oTo
KovBUAL «YmOAouto kepSwv €1§ véo» tnv 01/01/2018 ,wotO00, ylo OKOTIOUE OUYKPLOWOTNTOC, TIPOEPEL 0 avatafvOopunon oplopévwy KovSUAIWVY TNG OUYKPLTIKAG TepLlodou
(Znueiwon 2.iii).

OL OUVOBEUTLKEG ONUELWOELG AMOTEAOUV aVaOOTIAOTO HEPOG TWV OLKOVOULKWY KOTOOTACEWV.
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AIOAIKH MAZTPA ATTIKHZ A.E
Etola Owovopuikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®MOPIEZ MA THN ETAIPEIA
H «AIOAIKH MASTPA ATTIKHZ A.E.» ouoTtddnke pe tnv umap.4703/31-10-2012 SupBolawoypadiky Mpdén e
aplOp6 FEMH 004184101000.

MponABe amd tnv petatponr tng opoppubung etatpeiag «TEPNA ENEPIFEIAKH ABETE & ZIA AIOAIKH MAZTPA
ATTIKHZ O.E» og Avwvupn, cUpdwva pe Tic dtatdgelg tou dpBpou 67 tou N. 2190/1920 kat ta dpbpa 1-5 tou
N.2166/1993, n omoia €ywve PE TOV LOOAOYLOUO pETACXNMATIOMOU TS 30NnG ZemtepPBpiov 2011. H opdppudun
gtalpeio cuotddnke pe to and 01/02/2001 1Swwtkd Supdwvntikd Juotdosws OpopplBuou Etalpeiag, to
orolo dnuoolevBnke kal Katoxwpndnke ota BLBAla etalpelwv tou Mpwtodikeiou ABnvwv tnv 08/02/2001, pe
avéovta aplBuo kataxwpnoswe 1994 Exel £6pa tnv ABnva, 086¢ A. Meooyelwv 85, T.K. 11526 kat n Stapkela
™¢ eivae 50 £1n.
TNV eTalpela CUPUETEXOLY

(i) netaipeia TEPNA ENEPTEIAKH ABETE pe mocooto 99%

(i) n etapeia IWECO XQNO3Z pe mocootd 1%.
ZUUPWVA LE TO KATOOTATIKO, OKOTIOG TNG eTaLpEiag elvat:

H avaAnn kat ektéheon maong dpuoswc Texvikwyv Epywv, Anpoociwy, ISLWTIKWY KoL YEVIKA VOULKWY TIPOCWTIWV
1l OPYOVIOUWY N CUVETALPLOPWY Taong duoswg otnv EAAGSa 1 To e€wteptkd. H Kataokeun, Eykatdotaon,
Nettoupyia kot EkpetdAAevon Movadwy Napaywyng HAeKTpLKAC evépyelag amd Avavewolpeg Mnyég Evépyelag
(A.N.E.) obpdwva pe TI¢ Slatdfelg Twv vopwv 2244/1994, 2773/99, 3428/2005,3468/2006 kaL 3851/2010
OTIWG LoXUOUV CNUEP Kol OTIwE TUXOV TpomormotnBolv oto PEANOV oA Kal pe omolecdnmote AAAEG SLaTagelg
VOUWV ETUTPEMETAL N KOTOOKEUN, €yKatdotaon, Asltoupyia, emidoOtnon, €mixopnynon Kot eKPeTAAAEuon
Movadwv Mapaywyng HAeKTpIkAG evépyelag. H avaAndn kat ektéleon nmaong puoew neAetwy, eTUPAEPEwWV

KOLL EPELVWV.

H Aettoupyia tou ALoALkoU TapKoU TNG Talpeiog Eekivnos evtog tou 2014,

Ot ouvnupéveg Owovopikeg Kataotdoelg tng 31ng AekepPBpiou 2018 eykpibnkav amnod to Alotkntiko SupBolAlo
v 20/03/2019 kol UTIOKELVTOL OTNV OPLOTIKY €ykplon tng MevikAg SuvEAEUONC TWV HETOXwV, elval g
Sl00éolueg oto emevlUTIKO Kowo ota ypadeia tng Etalpeiag (ABrnva, 080¢ A. Meooyeiwv 85) kal tnv
LotooeAida tng Etalpeiog oto Stadiktuo.

Ot ouvnupuéveg Owkovopuikég Kataotaoelg tng Etalpelag evomololvtal pe tn HEBodo NG OAKNG evomoinong
oTLG evomolnpéveg Owkovoulkeg Kataotaoelg tng TEPNA ENEPFEIAKH ABETE, n omola eival sykateotnuévn
otnv EAAGSa Kal tng omolog To MooooTd CUMMETOXNG otnv Etalpesia tnv 31/12/2018 avépyetatl o 100%
(31/12/2017: 100%).
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AIOAIKH MAZTPA ATTIKHZ A.E
Etola Owovopuikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

MAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. Bdon Mapouaciaocng TwV OLKOVOLLKWVY KOTOUOTACEWVY

OL CUVNMUEVEG OLKOVOULKEG KOTOOTACELS TNG ETalpeiag tng 31ng AekepPBpiouv 2018 mou KAAUTITOUV TNV €THOLA
neplodo anod tnv 1n lavouvapiov €wg kat tnv 31n AekepBpiov 2018 sival oludwveg pe ta Alebvr) Npotuna
Xpnuotoolkovopkng Avadopadg (AMXA) mou £xouv ekboBel amod tnv Emtponr) AleBvwv Aoylotikwy Mpotunwy
(IASB), kaBwg Kal Twv AlEpUNVELWV TOUG TIou €xouv ekdoBel amd tnv Emutpony Epunveiag Mpotunwy (IFRIC)
KoL £xouv uloBetnBel amo tnv Eupwnaikn Evwon péxpl tnv 31n AskepPBpiov 2018. H Etatpeia edpapuolel 6Aa
ta AeBvr) Aoylotika Mpotuma (AAN), ta AweBvr Mpotuma XpnUoToolkovopikng Avadopdg (AMXA) kot Tig
Aleppnveieg Toug Tou £xouv epapUoyr OTIG EPYAOIEG TNG. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TtEpIANYN Twv
omolwv Tmoapouclaletal TOPAKATW otn Inueiwon 3, €xouv e£dapPUOCTEL UE OUVETELD Ot OAEC TIC
napouctalopeveg eplddouc.

A.Zuvéxion Spaotnplotntog
H Sloiknon tng Etalpeiag ektpud otL n Etalpeia Slabétel enapkeic mopoug mou StachaAilouv thv opoAn
OUVEXLON TNC AsLToupylag TNC we “Blwaotun Owkovopkn Movada” (Going Concern) oto mpoBAEY o pEAAOV.

B. Bdon empéTpnong
OL CUVNUEVEG OLKOVOULKEG KaTaoTAoelg TG 31ng AskepPBpiouv 2018, £xouv cuvtaxBel Baocsl TG apxng Tou
LotopLkol KOOTOUG,

r.Nopopa napouvciacng
To voulopo mapouciacng sival to Eupw (voplopa tng xwpag tg €8pog tng Etalpesiag) kot 6Aa to mood
napouaotalovral og XIALaSec Eupw, kT edv avadépetal StadopeTikd.

A.Zuykplopotnta

To ouYKpLTIKA peY£ON tng Katdotaong Okovoulkng ©£ong tng 31/12/2017 tng Etatpeiag €xouv avapopdwOet
TIPOKELEVOU VA TTIAPOUCLAOTOUV OPLOUEVEG OVATOELVOUNOELG KOVOUALWV.

OL ev AOyw avotaflvopnoelg €ylvav ylwo Adyoucg mopoucioong kot dev eixav kapia emibpaon ota idia
kKedaAola, 0ToV KUKAO EpYOCLWV, OTO KEPSN UETA POPWV KL OTLC TOUELAKEC POEC TNG ETapeiag (BA. avaAuTikd
Inueiwon 10).

E.XpAon EKTIUACEWV

H ouvtagn Owovoukwyv Kataotdoswv cupdwva pe ta AMXA amaltel tTn Xprion EKTWNOEWV KAl TV AoKnon
Kplong katd tnv edappoyn Twv AoyloTikwy apxwv tng Etalpeiag. Kpioelg, moapadoxec kol eKTIUAOELS TNG
Aloiknong emnpedouv TO TTOCO OTO OTOLO ATOTILWVTAL OPLOUEVO. OTOLYXELQ TOU EVEPYNTIKOU KOl UTTOXPEWOELG,
TO MOOO TOU avayvwplletal Katd tn SLAPKELA TNG XPONG Yl oplopéva £ooda Kal €€0da, KABWG Kal TLG
TIAPOUCLA{OUEVEC EKTIUAOELC YLA TIC EVOEXOEVEC UTIOXPEWOELC.

Ot mapadoxEG Kal oL EKTLUNOELG aloAoyouvtal oe cuvexr Baon kal cUPdwWvVA LE TNV LOTOPLKN eUTelpla Kal
GA\OUG TaPAYOVTEG, CUMUTIEPAOUBOVOUEVWY TIPOCSOKLWY ylo TNV €KPacn UEANOVILKWV YEYOVOTWV TOU
Bewpolvtal AoyIKA KATW amnod TG UPLOTAUEVESG oUVONKEG. OL EKTIUAOELG Kol oL TapaSoXEC AUTEC apopouv OTO
MEANOV KOL WG CUVEMELQ, TO TPAYHOTIKA amoteAéopata eivat mbavo va Sladopomololvial amd Toug
AoyLoTIKoUC UTTOAOYLOLOUC.
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AIOAIKH MAZTPA ATTIKHZ A.E
Etola Owovopuikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

OL TOUELG TTOU amaLToUV ToV HeYaAUTEPO Babuod kpiong kaBwe Kal oL TOUEIC OTOUC OToloUC OL EKTLUNOELG KL OL

mapadoxEG €xouv onUavtikn emidpacn otig evomolnuéve OLKOVOULKEG Kataotdoeslg mapouctalovtal otn

Inueiwon 3 Twv OKOVOUIKWY KOTaoTaoewV.

It.Néa NMpotuna, Aleppnveieg Ko tpononoltioslg Npotunwv

OL AOYLOTIKEG APXEC TTOU €PAPLOCTNKAV VLA TNV TIPOETOLLAOLA TWV OLKOVOULKWY KATOOTACEWV £lval oL 18Leg pe

QUTEG TIoU akoAouBrBnkav otnv cUVTIAfN TWV OLKOVOULKWY KOTAOTACEwWV TnG Etaupeiag yia tn xprion mou

€\née tnv 31n AekeuPplou 2017, extdG amd TNV ULOBETNON TWV TPOTIOTOLCEWY OPLOUEVWY TIPOTUTIWY, N

edappoyr Twv omolwv Eylve UTIOXPEWTLKA otnv Eupwraikn Evwon yla Tg Xpnoelg mou €ekwvouv tnv 1n
lavouapiou 2018 (BA. Inuewwoelg 2.6.1 kal 2.6.2).

Néa Mpotumna, Alepunveieg, avaBewprosElg Kol TPOMONMOWRoElS udlotdpuevwy Mpotunwv tol omoia

€xouv tebeil og oYU Kat £xouv uloBetnOei amnod tnv Evpwrnaiki Evwon

OL akoloubBeg tpomomolnoelg kot Alepunveieg twv AMXA ekdoBnkav amd to JupPoUAlo AeBvwv
Noylotikwv Mpotumnwy (IASB), £xouv uloBetnBel amd tnv Eupwnaikn Evwaon kal n ebappoyn toug eivat
UTIOXPEWTLKA aro tnv 01/01/2018 f petayesvéotepa.

ANXA 9 «Xpnpotoolkovoukd Méoa» (epappoletal yia €T OLEG MEPLOSOUG IOV EEKLVOUV TNV 1 LETA
tv 01/01/2018)

Tov loUAlo Tou 2014, to IASB mpoéRn otnv teAkn £kSoon tou AMXA 9. OL BeATIWOELG TOU eMEdEPE TO
véo MMpotumo meplhappavouv tn Snuouvpyia evog AoykoU HOVTEAOU yla TV Taflvopnon Kol Tnv
ETILUETPNON, £VOL EVIAIO TIPOVONTIKO LOVTEAO Ylo «OVOUEVOUEVEG {nUisc» amoueiwong, Kot eniong, pia
OUCLOOTLKA OvVaPOpPWHEVN TIPOCEYYLON yla TNV AoyloTikr avtiotaduiong. H Etalpeia e€étooe tnv
enidpaon Tou véou MPOoTUTIOU oTLG OKOVOULKEG KaTtaotdoelg. AvaAuTikr avodopd oxetika Slevepyeital
otn Inueiwon 2.6.3.

ANXA 15 «Ecoba and Tuppacelg pe Nelateg» (edpapuoletan yla eTAOLEG MEPLOSOUG TTOU EEKLVOUV TV
f peté tnv 01/01/2018)

Tov Mawo tou 2014, to IASB mpo£Bn otnv ékdoon evocg véou lMpotumou, tou AMXA 15. To ev Adyw
Mpotumo ival TANPWE EVAPUOVIOUEVO HE TIG ATIALTAOELS TTOU adopolv TNV avayvwpeLon Twv 008wV
ocUpdpwva Pe TIC apXEC TOoO Twv AMNXA 600 Kol Twv ApeplKaviKwWY Mevikd Mopadektwv AOYLOTIKWY
Apxwv (US GAAP). Ou Baolkég apxég otic omoieg Baoiletal to ev Aoyw lMpodtuno eival cuveneic pe
ONUOVTIKO HEPOC TNG TPEXOUOAC TPAKTIKAC. To Vvéo [MpOTUMO aVOUEVETOL va BeATIwoesl TN
XPNHATOOLKOVOULKN TTAnpodOpnaon, Kablepwvovtag €va Tilo LoXupo MAALoLo yla Thv emilucn Bepdtwyv
TIOU TIPOKUTITOUV, EVIOXUOVTAC TN CUYKPLOLHOTNTA METOEU KAGSWV Kol KedaAoloyopwy, TIAPEXOVTAS
TPOCOETEG YVWOTOMOLNOELG Kal SLEUKPLVIIOVTOC TOV AOYLOTLKO XELPLOUO TOU KOOTOUC TwV CUUPBAcEwWV. To
véo MpOTUMO €pxeTal va avtikatoaothoel to AAM 18 «Ecoda», to AAM 11 «KATAOKEUOOTLKEG
JupBAoeLg», KABWC KoL OpLOPEVEG Alepunveleg TTou oxetilovtal pe ta £€c0oda. H Etalpeia s€étaoe tnv
enidpaon tou véou MpotUTou oTLG OKoVoLKEG Kataotaoelg. AvaAuTikr avadopd oxetika Slevepyeital
otn Inueiwon 2.6.3.
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Aweukplvioeig oto AMXA 15 «Ecoda amnod TupBaocelg pe Nehdteg» (epappoleton yla ETNOLEG MEPLOSOUG
Tiou §eKvouv thv i peta thv 01/01/2018)

Tov AnpiAlo tou 2016, to IASB mtpo£Pn otnv €kdoon Sleukplvioewv oto AMXA 15. OL TpOMONOLAOELS TOU
ANXA 15 Sev petaBarlouv Tic Baokeg apxEG Tou Mpotumou, aAAG OPEXOUV SLEUKPLVICELG WE TIPOC TV
epappoyn Twv ev Adyw apyxwv. Ot tpomonolnoelg Slteukplvilouv Tov TPOTIO UE ToV omolo avayvwpiletal
Ul 6éopeuaon ektéleong og pia obuBaon, WS MPoodloplleTal av pio OLKOVOULK OVIOTNTA amoteAel
TOV eVIOAEQ 1) TOV EVIOA0SO)XO, Kal we poadlopiletal av To £€0060 amod TN xopnynon Hiag adslag Ba
TIPETIEL VO AVOYVWPLOTEL O L0l CUYKEKPLUEVN XPOVIKN OTLYUA 1 HE TnV mapodo tou xpovou. H Etatpeia
e€étaoe v enidpaon tou véou POTUTOU oTLC OLKOVOULKEG KaTtaotaoelg. AVOAUTLKN avadopd OXETIKA
Slevepyeital otn Znueiwon 2.6.3.

Tpomnonoinon oto AMNXA 2: «Tafwvopnon kot Empétpnon ZuvoAlaywv NMAnpwung Bacl{opevwv ot
TuppetoxikoUg TitAoug» (edappdletal yia £TNOLEG MEPLOSOUG TOU EEKWVOUV TNV 1 META TNV
01/01/2018)

Tov louvio tou 2016, to IASB Tpo£Bn otnv €kdocn Tpomormnoinong meploplopévou okomol oto AMXA 2.
JKOTOg TNG ev AOyw Tpomomoinong eival va mapAoxel SIEUKPLVIOEL OXETIKA UE TOV AOYLOTIKO XELPLOMO
OUYKEKPLUEVWY TUMWV ouvalaywv TANPpwUAS PBaollOopevwv 0e  CUUUETOXIKOUG TitAoug. Mo
OCUYKEKPLUEVA, N TPOTIOTIOLNGN ELOAYEL TIG ATOLTIOELG OXETLKA LIE TOV AOYLOTLKO XELPLOUO TNG eMibpaong
TWV NPoUToBEcEWV KATOXUPWONG KAL LN KATOXUPWONG OTNV EMUETPNON TWV MANPWHWY BaollOpevwy
O£ GUMMETOXLKOUG TitAoug Tou Stakavovilovtal e PETPNTA, TOV AOYLOTIKO XELPLOUO TwV CUVOAAOYWY
TANPWHWY BAC{OUEVWY OE CUMUETOXIKOUG TITAOUC TIoU HEPOUV £va XapaKTNPLOTIKO Slakovoviopol og
ocupPndLotiki Bacon yla umoxpEwaon mapakpdatnong ¢opou, Kabwe Kal pio Tpomomnoincn otoug 6poug
Kal poUmoBEcoelg piag mMANpwHnG BaollOPevnNG 08 CUMUETOXIKOUC TITAOUG, N omola PeTaBAMAel tnv
taflvounon g ouvaAlayng and SLaKavoVvI{OPEVN HE UETPNTA Ot SLaKavVoVI{OUEVN UE CUUUETOXLKOUG
tithouc. OL tpononolroelg Sev €xouv enidpaon otig OlkovoulkéG Kataotaoelg tng Etatpeiag.

Tpomnonotjoelg oto AMXA 4: «Edpappoyr Tou AMXA 9 XpnUATOOKOVOULKA MEoO 0 CUVSUAGHO LLE TO
ANXA 4 Aodaliotikég ZupBacels» (epappoletal yia eTAOLEG TEPLOSOUG TTOU EEKLVOUV TNV 1| LETA TV
01/01/2018)

Tov XemtépBplo tou 2016, to IASB mpoéBRn otnv €kdoon tpomomnol|oewyv oto AMXA 4. KOmOG TWV &V
AOyw Tpomomnoloewyv ival va TPooSloploTel 0 XEWPLOPOG TWV MPOCWPLVWV AOYLOTIKWY ETILEPACEWY
Aoyw ™G SladopeTikAg nuepopunviag évapéng Loxog tou AMNXA 9 Xpnuatoolkovoulkd Méoa Kal Tou
UTO €kSoon Mpotumou yLa Tig aoPoALOTIKEG CUUPBACELS. OL TPOTIOTOL|CELG OTLG UPLOTAUEVES ATTALTHOELS
Tou AMNXA 4 €MITPEMOUV OTLC OLKOVOULKEG OVIOTNTEG TWV OTOLWV oL KUPLEG SpAoTNPLOTNTEG CUVEEoVTOL
ue oodpalion va avoparlouv tnv edpappoyr tou AMXA 9 éwc to 2021 («mpoowptvy amoAlayni»), Kot
ETITPEMOUV O OAOUC TOUG €KEATEC A0POALOTIKWV CUUPBACEWY va avayvwpioouv ota AOLTA GUVOALKA
gloobnuata, avii ota képdn N otic {nuieg, T petaBAnToTNTA TTOU €VdEXETAL VA TIPOoKUPEL amd Thv
edappoyr) tou ANXA 9 mpw v ékdoon tou véou MpotUmou yia T acdaALOTIKEG CUUBAOELG
(«mpooéyylon emukaAudng»). OL tpomomnolnoelg dev €xouv enibpaon otig OlKOoVOULIKEG KaTaoTAaoelg TG
Etaipeiac.
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Etnoleg BeAtiwoelg twv ANXA — KukAog 2014-2016 (epappdletal yio ETAOLEG MEPLOSOUG TTOU EEKLVOUV
™V ) peta tyv 01/01/2018)

Tov AsképBplo tou 2016, to IASB mpoéPn otnv £kdoon «Etrioleg BeAtiwoelg twv ANXA — KikAog 2014-
2016», n omoia amoteAeitol oMo pio OElpd TPOTOMOLCEWY OE OpLopEva MpoTuma Kol armoTteAel LEPOG
TOU TPOYPAUHOTOG YLO TIC £TNOLEG BeATiwoelg ota AMXA. OL Ttpomomnoloslg tou mepltAapBdavovtol otov
KUKAO aUTOV Kol £X0UV edopUoyn YLO ETACLEG MEPLOSOUG TOU EEKLVOUV TNV ] HETA Thv 1n lavouapiou
2018 eival ot €€nc: AMXA 1: Aaypadn twv PpaxumpoBeouwyv efalp£0ewV yla TOUG ULOBETOUVTEG yla
npwtn ¢opad ta AMXA, AAN 28: EmuETpnon Kiag cuyyevoug i piag kowormpagiag otnv eUAoyn agia. Ot
Tpomnonolnoelg Sev £xouv enidpaon otig otig OkovopLkég Kataotdoelg tng Etalpeloc.

Tpononowjoslg oto AAMN 40: «Metadopég Emevduoewv og Akivnta and | o€ AAAEG KaTnyopieg»
(edbappoleton yra trioleg mepLdSoug mou {eKvolv TV A petéd tnv 01/01/2018)

Tov AeképBplo tou 2016, to IASB mpo£Pn otnv £KS0CN TPOTIOTIOLCEWVY TIEPLOPLOUEVOU OKOTIOU aTo AAM
40. IKOTOC TwV €V AOYW TPOTOMOLNOEWV £ival va evioxuBel n apxn yia Tig petadopeg amod, r oe
enevduoelg os akivnta, wote va kaboplotel otL (a) pia petaBifacn amno, n os emevbUoeLg og akivnta Ba
TPETEL VA TIPOYLOTOTOLEITOL HOVO £pOOOV UTIAPXEL METABOAN OTNn XPNon Tou akiwvAtou, kot (B) pia
Tétola petafoln otn xpron tou akwntou Ba mepteAdppave tnv afloAdynon Tou Katd Toaov T £V AOYwW
oKivnto mAnpot Ta KpLTtpLa TAELVOUNONG TOU WG EMeVOUTIKO akivnto. H ev Adyw petafoln otn xpron Ba
TPEMEL VO uTtootnpiletal amd oxetik Tekpnpiwon /amodelktikd ototyeia. Ol Tpomomnotioslc Sev €xouv
enidpaon otic otig OkovoukéG Kataotdoelg Ttng Etalpeiag.

EAAMXA 22 «Iuvallayég o Zévo Nopwopa kot MpokatoafAntéo AvtaAaypa» (epappodletor yua
£TNOLEG teEPLOSOUG TTou EKvouv TV | netd tnv 01/01/2018)

Tov AskéuPplo tou 2016, to IASB mpo£Pn otnv ékdoon piog véag Ateppnvelag, tng EAAMXA 22. H ev
Aoyw Aleppnveia mepAapBAVEL TIG ATIAUTAOELS OXETIKA LE TN CUVAAANQYUOTIKN LOOTLULA TTou Ba TipEmet
va XpnoLuormoleital Katd tnv mapouvcioon cuvaAlaywv os EEvo vOuLopA (LY. cuvaAlayEg EcOSwWV) otav
£xeL AndBel 1 600el MAnpwun mpokataPolikd. OL Tpomonolioelg Sgv €xouv emidpacn oTic OLKOVOULKEG
Kataotdoelg tng Etatpeiag.

. Néa Mpotuna, Alepunveieg, avaBewproeLC Kal TPOTMONOLOELS Udlotapevwy Mpotinwyv ta omnoia Ssv

€xouv teBeil o€ oYU 1 v €xouv eykplBei anod tnv Evpwrnaikr Evwon

To MopaKATW VEO TIPOTUTIA, TPOTIOTIOLNCELG TIPOTUTIWV Kal Slepunveleg €xouv ekboBel aAld Sev éxouv
akoOun tebel o o)L eite dev €xouv eykplBel amo tnv Evpwnaikn Evwon.

ANXA 16 «MwoBwoselg» (spappoletal yia €TiAoleg MePLOSoUG MOU EEKWOUV TNV 1 META TNV
01/01/2019)

Tov lavoudpto tou 2016, to ZupPBouAiio AleBvwv Aoylotikwv Mpotumwy Po£Pn otnv €kdoon evog véou
Mpotumou, tou AMNXA 16. Ykomdg tou £pyou Ttou IASB ntav n avamtuén evog véou lMpotimou yla
HLoBwoeLg mou Kabopilel TIq apyxEg TG onoieg edpapudlouv kal ta dUo pépn ot pia ocuppaon - SnAadn
Kal o TeAATnG («o ULoBwtng») Kal o mPopnBeutnC («0 EKUOOWTAG») - yla TNV TOPOXN OXETIKWV
TANPodopLWV yla TIC UOBWOELS KOTA TPOTO TOU QATELKOVI(EL TIOTA QUTEG TIG ouVOAAAyEC. Ta Ty
emnitevén autol Tou OKOTIOU, 0 ULOOWTAC Ba TIPEMEL va avayvwploel Ta TEpLOUCLAKA OTolxela Kal TLg
UTIOXPEWOELG TIOU AMOPPEOUV o TN picbwon.
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To ANXA 16 avtikaBloTtd TNV UTAPXoUOoa AOYLOTIKH QVTLUETWIILON TwV Hobwoewv Baoel twv AAM 17
«MwoBwoelg», EAAMNXA 4 «Mpoodloploog Twv CUUPWVLWY TIOU €PMEPLEXOUV UioBwon», MEA 15
«A\eltoupylkég MioBwoelg — Kivntpa» kat MEA 27 «AfloAGynon ouvoAAQyWV TIOU €XOUV TN VOMLKN
nopdn HicBwong». To véo Mpodtumo amattel ol PLoBWTEC va avayvwpilouv MepLooOTEPEG ULOOWOELS OTLG
OLKOVOLKEG TOUG KOTOOTAOELG, KaBw¢ €el0dyel £€va VEO evialo HOVIEAO Topouciaong OAwv Twv
HULOBWOEWV OTLG OLKOVOULKEG KATAOTAOELG TWV OLKOVOULKWY OVIOTHTWY. To NpoTtumo mapéxel e€aLpEoeLg
yla TG Bpoaxuxpovieg pobwoelg mayiwv kot TG pobwoelg mayiwv xapnAng aflag. H Aoylotikn
OVTLUETWITLON TWV ULOOWOEWV Yyl TOUG EKULOOWTEC MOPAUEVEL QVTIOTOLXN UE QUTH TOU MPOUTIAPXOVTOG
npotunou, dnAadn ol ekploBwTtég Ba cuvexilouv va TaflvouoUV TIC LLOBWOELG TOUG O AELTOUPYLKEG KoL
XPNHOTOOLKOVOULKEC. To AMXA 16 tiBetal og oL yLa TIG £TNOLEG EPLOSOUG TIOU EEKLVOUV TNV I LETA TV
1 lavouapiou 2019. Ta avwtépw €xouv uloBetnBel and tnv Eupwrnaikn Evwon pe nuepounvia évapéng
woxvog tnv 1 lavouvapiou 2019, pe vwpitepn edpoppoyn va emtpénetal. H Etalpeia e€€taoe tnv
EMMTWON OAWV TWV TApPAMAVW oTLG OIKOVOULKEG TNG KaTaoTAoELg, av Kol &V avapeveETal va £XOUV
KoLpLiaL.

Tpomnonotjoelg oto AMNXA 9: «MpomAnpwOévta Ztoyeia pe Apvntiki Anddoon» (edpappoletal yia
£TAOLEG TEPLOSOUG TTOU EEKVOUV TNV A HeTd thv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv €k60CN TPOTOMOLACEWY TIEPLOPLOUEVOU OKOTIOU OTO
AMXA 9. Baoel Twv upLoTAPEVWY amattioswy tou AMXA 9, uila olkovoutkr ovtotnta Ba emipetpovos
£Val XPNUOTOOLKOVOULKO OTOLXELO TOU evepynTKOU PE 0pvNTIKA amodoon otnv sUAoyn aflo péow Twv
QMOTEAEOUATWY, KABWG TO XAPAKTNPLOTIKO TNG «APVNTIKAG anodoongc» Ba pnopolos va BswpnBel otL
SnuLoupyel evOeXOUEVEC TAUELAKEG POEC OL oTtoieg Sev amotehouvtol Hovo amd MANPwHEG kedalaiou
KoLl TOKOU.

BACEL TWV TPOTOTOLCEWY, OL OLKOVOULKEG OVTOTNTEC ETMITPEMETAL VO ETLUETPOUV OUYKEKPLUEVA
T(POTIANPWTEQ XPNLATOOLKOVOULKA OTOLXELOl TOU €VEPYNTLKOU HE OPVNTLKH amodoon oto anooPeopévo
KOOTOG N otnv elAoyn afloa pHEOW Twv AOUMWV CUVOALKWV €eLoodnudtwy, £pocov MAnpeital pia
OUYKEKPLUEVN TipoUmdBeon. H Etalpeia Ba e€etdost tnv emimtwon OAwvV TwV TMOPAIAVW OTLC
OLKOVOULKEG TNG KataoTaoelg, av Kal Sev avopEVETal va €Xouv Kapio. Ta avwtépw €xouv uloBetnBel
arnd tnv Evpwmnaiki Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2019.

EAANXA 23 «ABeBatdotnta oXetikd pe Xelplopols Mopou Ewcodpatog» (edpappoletal yla €TrOLEC
nepLddouc rtou §ekvolv tnv R Hetd tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpo£Bn otnv ékdoaon piag véag Aepunveiog, tng EAAMXA 23. To AAN 12
«Dopot Eloodrpatog» mpoadlopilel Tov AOYLOTLKO XELPLOUO TOU TPEXOVTOC Kal avaBaAAopevou ¢pdpou,
oAAQ Sev TpooSlopilel ToOV TPOTO HE TOV OMoio Ba TPETEL VOl AVTIKATOMTPL(OVTOL Ol EMUTTWOELS TNG
opeBatotntag. H EAAMXA 23 nepthapavel Tig emumpooBdeteg tou AAM 12 amaltroslg, mpoodilopilovtag
TOV TPOTO HE TOV Omoio Ba MpEmel va avilkoatomtpilovtal ol eMMTWOELS TG afefaldotntag otov
AOYLOTLKO XELPLOUO TwV Ppopwv lcodnuatog. H Etatpeia Oa e€etdoel TNV eMIMTWON OAWV TWV OPOTTAVW
ot OkoVvouLKEG TtTNC Kataotdoesls. Ta avwtépw €xouv uloBetnBel amd tnv Eupwnaiki Evwon pe
nUepounvia évapéng toxvog tnv 01/01/2019.

22



AIOAIKH MAZTPA ATTIKHZ A.E
Etola Owovopuikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

Tpononowjoslg oto AAN 28: «MakponpoOeopeg IUMMETOXEG Ot Zuyyevei¢ kat Kowompagisg»
(edappoleton yra €ToLeg TePLOSOUC TTOU EEKLVOUV TRV | HeTd TRV 01/01/2019)

Tov OktwpPplo tou 2017, To IASB MpoERN otV €KEOCN TPOTOMOLNCEWY TEPLOPLOUEVOU OKOTIoU oto AAM
28. IKOMOG Twv €V AOYWw TPOTOMOLACEWV €lval N Mopox OLEUKPLVICEWY OXETIKA UE TOV AOYLOTIKO
XEWPLOUO TWV HOKPOTPOBECUWY CUPUETOXWV Of Hia ouyyevr 1 kowompaio — ot omoleg dev
edapuoletal N uEBodog tng kabapng Beong — Baoel tou AMNXA 9. H Etalpela Ba e€etdoel Tnv enintwon
OAWV TWV mopamavw ot OLKOVOULKEG TG Kataotdoelg. Ta avwtépw Sev €xouv uloBetnBel and tnv
Eupwmnaikn Evwon.

Etoleg BeAtiwoelg twv ANXA — KukAog 2015-2017 (epappdletal yio ETAOLEG MEPLOSOUG TTOU EEKLVOUV
™V ) peta tyv 01/01/2019)

Tov AekéuPplo tou 2017, to IASB mpo£Pn otnv €kdoon «Etnoleg BeAtiwaoelg twv AMNXA — KukAog 2015-
2017», n omoia amoteAsital anod pia oelpd TPOTMOMOLCEWY O OpLOopEVA MPOTUTIA Kol armoteAel LEPOG
TOU TIPOYPAUHOTOG YLO TIC £TNOLEC BeATiwoelg ota AMXA. OL TpomomoLosLg tou mepltAapBdavovtol otov
KOKAO autov eival ot €€ng: AMXA 3 - AMNXA 11: SUPUETOXLKA SIKALWLATO TTOU KATELXE TIPONYOUUEVWG O
OMOKTWV o€ pia amd kowou Asttoupyia, AAM 12: EMMTWOoEeLG oTov pOPOo EL0OSAATOC Ao MANPWHEG YL
XPNHOTOOLKOVOULIKA HECA TaEVOUNUEVA WG oTolxela Twv 6lwv kepaAaiwv, AAN 23: Kootn Savelopol
emAEEa ya kedaAatomoinon. OL Tpomomolioelg edpappolovtal yla £TroLeg MePLOSOUG oV EEKLVOUV
™V | Hetad TV 1n lavouapiouv 2019. H Etatpeia Ba efetdosl tnv enintwon OAwV TwV MAPATIAVW OTLG
Owovopkég TnG Kataotaoels. Ta avwtépw Sev £xouv uloBetnBel amnd tnv Evupwmnaikn Evwon.

Tpononowjoelg oto AAM 19: «Tpomomoinon, MNepikomy 1R Awakoavoviopuog Mpoypdppotog
KaBoplopévwv MNapoxwv» (epoappoletal yla €rioleg MePLOSOUG MOU EEKIVOUV TNV N UETA TRV
01/01/2019)

Tov OePpoudplo tou 2018, to IASB MPoERN oTnV €KSOCHN TPOTIOTOLCEWV TIEPLOPLOUEVOU OKOTIOU OTO
AAN 19, BAoel TwWV OMOLWV HiO OLKOVORLKY) OVTOTNTA QTALTETAL VA XPNOLUOTIOLEL EMLIKOLPOTIOLNUEVEG
OVOAOYLOTIKEG TTAPASOXEG KATA TOV MPOaSLOPLOUO TOU KOOTOUG TPEXOUOCACG UTINPECILAC Kal Tou Kabopou
TOKOU YL TNV EVATIOMEVOUCA TEPIOSO UETA TNV TPOTIOMOLNGN, TNV TIEPLKOTIA I} TOV SLAKAVOVIOUO EVOG
TIPOYPAUUATOC KOBOPLOPEVWY TIOPOXWY. IKOTIOG TwV €V AOYw TPOTIOTIOINCEWV £ival n evioxuon tng
KOTAVONONG TWV OLKOVOULKWY KATAOTAOEWY KL N TIOPOXI) TIEPLOCOTEPO XPNOLUWV TTANPOPOPLWY OTOUG
XPNOTEG AUTWV.

H Etatpeia Oa e€etdoel TNV enimtwon AWV TwV mapandvw ot OLKOVOULKEG TNG Kataotaoelg, av Kat
Sev avapévetal va £xouv Kapia. Ta avwtépw Sev éxouv uloBetnBel amod tnv Evpwnaikn Evwon.

AvaBewpnon tou Evvololoywkou MAaiciou tng Xpnuatoowkovopkng Avadopdg (epappoletal ya
£TAGLEG TEPLOSOUG TTOV EEKVOUV TNV A peTd tnv 01/01/2020)

Tov Madptio tou 2018, to IASB mpoéPfn otnv avabewpnon Ttou EvvololoyikoU MAaloiou TG
XpNUOTOOWKOVOULKNG Avadopdg, OKOTOC TNG Omolag ATAV N EVOWMATWON ONUOVILKWY Bgpdtwy ta
orola dev kaAUmrovtay, KaBwe emiong Kal n emikalpomnoinon Kot mapoxr SLEUKPLVioEwY og oxéon e
OUYKEKPLUEVEG KaBodnynoslg. To avabswpnpévo Evvololoyikd MAaiclo tng XpnUOTOOLKOVOULKAG
Avadopag mepthappavel Eva VEo KEPAAALO OXETIKA LE TNV EMUETPNON, OTO OMOL0 avaAuetal n évvola
NG EMLUETPNONC, CUUTEPIAAUPBAVOUEVWVY TTOPAYOVIWY TIOU TIPENMEL va. AapBavovtal umodn Kota tnv
gmloyn uiag Paong empérpnong, BEuata OXETIKA HE TNV TAPOUCLAON KOl YVWOTOmMoinon oTig
OwKovouKEG Kataotdoelg kal kaBodrynon oavadoplkd HE TNV OMOAVAYVWELON OTolXelwv Tou
EVEPYNTIKOU KOl UTIOXPEWOEWV aTtO TIG OIKOVOULKEG KOTOOTAOELC.
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Nepaltépw, To avabewpnuévo Evvololoyikd MAaiolo tng XpnUatoolkovouLKig Avadopdg meptAapBavel
BeATLWUEVOUG OPLOUOUE TWV OTOLXELWV TOU EVEPYNTIKOU KOl TWV UTIOXPEWOEWV, KabBodrynon mou
urmoBonBa tnv ebappoyn TwV eV AOyw OPLOUWY, EMKALPOTIOINON TWV KPLTNPlwY yla ThV avayvwpLon
TWV OTOLXELWV TOU EVEPYNTIKOU KL TWV UTIOXPEWCEWV, KOBWG emiong Kal SLEUKPLVIOELS OE ONUOVTLKOUG
Topelg, Omwg oL poloL tng Slaxelplong TG ouvtnpnTkOTNTOg Kol TG afeBaitdtntag Koatd tnv
ETILUETPNON OTNV XPNHUATOOLKOVOULKH TTAnpodopnon. H Etalpeia Ba efetdoel TV enimtwon OAwv Twv
mapamavw ot Owkovoukég tng Kataotaoslg. Ta avwtépw Sev €xouv uloBetnBel amd tnv Eupwmaikn
‘Evwon.

Tpononowjoelg ot Avadopég tou EvvolrodoyikoU MAawciou tng Xpnpatoowkovoptkng Avadopdg
(edapuodleton yra eToLeg TEPLOSOUC TTOU EEKLVOUV TRV | HETA TRV 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéBn otnv €kdoon Tpomormnoloswv ot Avadopég tou Evvololoyikol
MAatoiou tNg XpNUOToolKOVOULKNG Avadopdg, os cuvexela TnG avabswpnong tou. Oplopéva MNpodtuma
nephapBavouv pntég avadopéc oe TPoyevEDTEPEC £kOOOel tou EvvolohoyikoU MAaioiou NG
XpnUOTOOKOVOULKNG Avadopdg. ZKOTOG TWV €V AOYW TPOTIOTIOLNOEWY ELVOL N ETLKALPOTIOINON TWV WG
avw avodopwv Kal n UMooTApLEn yla tn petdpoon oto avabswpnuévo Evvolodoyiko MAaiclo tng
Xpnuatoowovoutkng Avadopds. H Etailpeio Ba g€etdosl tnv enimtwon OAWV TwV MAPATIAVW OTIG
OwkovouLkéG TG Kataotaoelc. Ta avwtépw Sgv £xouv uLoBetnBeil amnd tnv Evpwmnaikn Evwon.

Tpononotnoslg oto AMNXA 3: «Oplopdg piag Emyeipnone» (edpappoleton yia TroLeg mePLOdoug mou
€ekwouv tnv A petda tv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpoéPn otnv €k60CN TPOTIOMOLCEWY TEPLOPLOUEVOU OKOTIOU OTO
AMNXA 3 MpoKeLUEVOU va BEATLWOEL TOV OPLOKO Hiag emixeipnong. O tpomomnoliosls Ba BonBrioouv Tig
£TaLPElEC va poadlopioouv av pia amoKTnon amoTteAel CUVEVWON EMLXELPHOEWV 1 ATOKTNON OTOLXElWY
TOU evepyntikoU. O TPOMOMOLNUEVOC OPLOUOC emIonpaivel OTL N €Kpor Hiag emxelpnong sivol va
TAPEXEL ayaBA KoL UTINPECLEG OTOUC TIEAATEC, EVW O TIPOYEVECTEPOG OPLOKOG €0TLOlE OTLG ATTOSOOELG
UTIO TN HopdN HEPLOUATWY, XAUNAOTEPOU KOGTOUG I GAAWV OLKOVOULKWY O0hEAWV O0TOUG eMeVOUTEG Kall
oe Tpitoug. EmumAéov tng Tpomomnoinong Tou oplopol tng emixeipnong, to IASB péow tng ev Adyw
€kboong mapéxel cupmAnpwpatiky kabodnynon. H Etaipeia Ba efetdosl tnv enimtwon OAwv Twv
TaPANAavw ot OLKOVOULKEG TNG KaTtaoTAoELg, av Kol §gv avOUEVETAL va £X0UV Kapio. Ta avwtépw Sev
£xouv uLoBetnBei amnod tnv Evpwmnaikn Evwon.

Tpomnonotjoelg oto AAM 1 kat oto AAM 8: «OpLopdg tou Ouowwdoug» (edpapudletol yla ETAOLEC
nepLodoucg tov Eekvouv tnv R petda thv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB mpoEPn otnv £kS0CHN TPOTIOMOLCEWY OTOV OPLOMO TOU 0UCLWEOUG,
TIPOKELEVOU VO KATOOTEL EUKOAOTEPO yLaL TIC ETALPEIEG va TipoBolv o AoKnon Kpiong OXETIKA WE TO
ouolwbdeg péyebog. O oplopdg Tou ouctwdoug Bonbad tTig statpeieg va amodacicouy moleg mAnpodopieg
Ba mpémnel va meplAndBouv otig OtkovopkéG Toug Kataotaoels. O véog oplopodg tpomomolel To AAM 1
Kot To AAM 8. OL TpOMOTMOoLAOELS arocadnvi{ouV ToV 0pLOUO TOU 0UGCLWAOUC Kal TTwE auTtog Ba mpemeL va
edappootel, cupneplapBdavoviag otov oplopo kabodnynon n omola péxpL Twpa meplapBavotav ot
aA\a Mpotuna. H Etalpeio Ba efetdoel tnv emimtwon OAwvV TWV MAPATIAVW OTLG OLKOVOULKEG TNG
Kataotaoelg, av kal Sev avapevetal va €xouv kapia. Ta avwtépw 8ev €xouv uloBetnbel amod tnv
Eupwnaikn Evwon.
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ANXA 17 «AodoaAiotikég Zuppacels» (epapuoletal yio ETAOLEG MEPLOSOUG OV EEKLVOUV TNV | HETA
v 01/01/2021)

Tov Mato tou 2017, to IASB mpoéBn otnv £€kdoon evog véou MMpotumou, tou AMXA 17, to omolo
avtikablota éva evdilapeoso Mpodtumo, to ANXA 4. Ikomdg tou €pyou tou IASB Atav n avamtuén evog
eviaiou Mpotumou Paclopévou otig apxeS (principle-based standard) yio Tov AOyLOTIKO XELPLOUO OAwV
TWV TUNTWV A0HOALOTIKWY CUUPBACEWY, CUUMEPIAAUBAVOUEVWY KAl TWV CUUPACEWY avtachAALong mou
KATEXEL EVag AopaALOTIKOC Ppopéac.

‘Eva evialo Mpotumo Baclopévo otic apxeg Ba evioxUOEL TN CUYKPLOLOTNTO TNG XPNUATOOLKOVOULKAG
avadopAg HeETOEY OLKOVOULKWY OVTOTATWY, Sikatlodoowwv kat keboahatayopwv. To AMXA 17 kaBopilel Tig
amottnoelg mou Ba mpénel va epapuodlel piot OWKOVOULKN OvVIOTNTA 0T XPNHOTOOLKOVOMLKA
nAnpodopnon mou oxeTiletal He 00PAALOTIKEG CUMBACELG TTou ekSIBeL Kol cuPBACELS avTtaopAaAlong
mou kotéxel. H Etalpeia Ba efetdoel tnv emimtwon OAwvV Twv mMopoanmdvw oTlg OLKOVOULKEG TNG
Kataotaoelg, av Kal Sev avapevetal va €Xouv Kapia. To avwtépw 8ev €xouv uloBetnBel amo tnv
Eupwmaiki Evwon.

Enidpoaon otig Owovopikég Kataotdoeig tng 31/12/2018 and tnv epappoynq twv ANXA 9 kar ANXA
15

Juvenelo Twv aAaywyv OTLC AOYLOTIKEG TIOALITIKEG, OTWG OUTEC Teplypddovtal avwtépw (Inueiwon
2.6.1), n Etawpeia katd tnv 1" lavouapiou 2018 uwoBétnoav to AXMA 15, xpnollomolwvtog tnv
ovadpopikr uEBodo omou n enidpacn amd TNV TMPWTN €PapUOyr OVAYVWPLOTNKE CUCCWPEUTIKA OTO
«YTIOAOUMO KEPOSWV EL¢ VEO», EVW TA CUYKPLTIKA Tocd dev emavadiatuniwbnkav. H Etaipela dev eixe
Kapla emidpaocn otnv Katd tnv npwtn epapuoyn tou AXMNA 15. Emopévwg, Sev €yLve KaULa IPOCapuoy
ota «YrmoAouno kepdwv elg véo» tnv 1 lavouapiou 2018.

Mepattépw, avadopikd pe to AMXA 9, n Etalpeia edpdpuoce 1o véo Mpotumo amd tnv 01/01/2018
ovadpOopIKA, Xwplg va avaBewproeL TIG CUYKPLTIKEG TIANPOdOpPLEC TWV MPONYOULEVWY ETWV. SUVETIWG OL
T(POCOPUOYEG TOU TPoékuav amd Tn Véa TAEWOUNGCN TWV XPNUATOOLKOVOULKWY OTOLXElwv Tou
EVEPYNTIKOU KOl TOUG VEOUG KAVOVEG amopeiwong dev sudavilovtal otnv Katdotaon OLKOVOULKAG
@éong tn¢g 31/12/2017, aM\d oavayvwpiotnkav otnv Katdotacn OLkovoulkng Oféong évapénc tng
01/01/2018. Katd tnv nuepounvia tg apxtkng epappoync tou AMXA 9, Sev UTIaPXOUV UPLOTAUEVEC
OX£0€Lg avtiotaduiong tng Etatpeiag.

Oocov adopd ot UTIOAOLTA TWV EUMOPLKWY Kol Aoumwv amaltioswv, n Etalpeia edpdppoos tnv
QITAOTIOLNLEVN TIPOCEYYLON TOoUu AMXA 9 yLa TNV anmopeiwaon TWV AVOUEVOLEVWYV TILOTWTLKWVY {NHLWV.

H enidpaon twv alaywv Aoyw sdoppoyng tou AMXA 9 otn kabapr Béon tng Etalpeiog Atav pndautvn
(ukpoTEPN TWV 1.000€)

H Etalpela, yla okomoUg GUyKpLoWOTNTaG, TPoEPEL 0 avaTallvOpnon TwV MOPOKATW KOVOUAiwy yla
TNV Mponyouuevn xpron 2017:

31/12/2017- 31/12/2017-
BaosL AvatoflvopunoELg BaoseL
Anpocicuong Xpewoeig/(Motwoelg) Avata§lvouRoswv

Evepyntiko
Amautroelg and cUUPACELG UE TIEAATEC 0 1.149 1.149
MpokataBoA£g Kal AOLTEC AMALTAOELG 1.149 0 0
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3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Owkovouikwy Kataotdoewv cUpdwva pe ta Atebvr Mpotuna Xpnpatoolkovoukng Avadopdg
(AMXA) amattel anod tn Aoiknon Tov oxNUATIONO KPLoEwVY, EKTIUAOEWY Kal UTtoBE€oewy oL omoleg emnpealouv
TOL OTOLXElO TOU EVEPYNTLKOU KOl TG UTIOXPEWOELG, TIG YVWOTOTIOLOELC TWV EVOEXOUEVWY QTALTHOEWY Kal
UTIOXPEWOEWV KOBWC Kal Ta €008a Kol €€08a KATA TLG TAPOUCLA{OUEVEG TIEPLOSOUG.

JUYKEKPLUEVQ, TTOOA TIoU TieptAapBavovtal ) emnpedlouy TIC XPNUOTOOLKOVOULKEG KATAOTACELG, KABWG Kal TLG
OXETLKEC YVWOTOTIOLNOELG EKTLLWVTAL, QTTOLTWVTAS TOV OXNUATIOUO UTTOBETEWY OXETIKA e agleg j oUVONKEC, oL
omolec dev eival duvatdv va eival yvwotég pe BePfalotnta katd tnv nepiodo ouvtaéng tTwv OLKOVOULIKWY
Kataotdoswy Kal wG K TOUTOU TA MTPAYHUATIKA armoteAéopata pUrnopei va StadEpouv and autd to onoia £xouv
ekTiunOel. Mia Aoylotikr ektipnon Bewpeitol onUavtikn Otav £lval GNUOVTLKA Yo TV XPNHOTOOLKOVOULKNA
KOTAOTOON Kol Ta omoteAéopata tng Etatpeiag kot amattel T mo SUOKOAEG, UTIOKELUEVIKEG ) TIEPLTTAOKEG
Kploelg ¢ Aloiknong. Ol EKTIUAOELSG KaL Ol KPLoeLg TNG Aloiknong Baaoilovtal otnv gumelpia Tou mapeAbovtog
KoL 0 AAAOUC MOPAYOVTEG, CUUTIEPIAQUBAVOUEVWY KOL TWV TIPOCSOKLWY YLl LEAAOVTLKA YEYoVOTa T Omoia
Bewpolvtal AOYLKA OTIC OUYKEKPLUEVEG OUVONKEG, £VW emavofloAoyoUVTol CUVEXWG BAcesl OAwV Twv
SlaBEoipwy mAnpodoplwv.

Ol BaOLKEG EKTLUNOELG KoL alOAOYIKEG Kpioelg oL omolieg avadépovtal os Sedopéva, n eEEAEN Twv omoiwv Ba
UTTOPOUCE VA EMNPEACEL TO. KOVOUALO TWV OLKOVOUIKWY KATAOTACEWY, TOUC EMOUEVOUG 12 HAVEG £XOUV WG
KATWOL:

ZNHAVTIKEG KPLoEeLg TNG Aloiknong

OL Baoikég kploelg Tng Aloiknong katd tn Stadkooia g edapuoyns TwV AOYLOTIKWY TIOALTIKWY Tou OuiAou
KoL TNG ETalpelog, oL omoieg £0UV ONUAVTIKOTEPN EMISPAON OTLC OLKOVOULKEG KATOOTACELS (EKTOC EKEIVWV TTOU
avaAvovrtal otn Inueiwon 3.2), avaAlovial KATWTEPW.

i)  Avayvwpion avaBaAAopevwv ¢opoAOyLKWV OIALTHCEWV

H éktaon katd tnv omoia avayvwpilovtal avaBoAAOpeveg GoPOAOYIKEG OTTALTACELG VLA TLG QPN OLULOTOINTEC
dopoloyikég {nuieg Baoiletal otnv kplon avadoptkd pe tov Babud nou sivat mbavo ot Ba untapéouv emapkn
dopoloyntéa képdn mou Ba cupPndLotolV Pe AUTEG TIC PoPOAOYIKEG {npieg. Ma tov kaboplopd tou UPoug
™¢ avaBal\opevng GopoloyIKAG Amaitnong moU UMOoPEl va avayvwpeLoTEL amattolvTal CNUOVTLKEG KPLOELG
™¢ Aloiknong g Etapelag, ol onoieg Paoilovtal ota peAlovtika popoloyntéa kEpdn oe cUVOUAOUO LE TIG
MEANOVTIKEG OPOAOYIKEG OTPATNYIKEG Tou Ba akoAouBnBouUv, aMd kal Ti¢ afeBadtnTe mou SLEMOULV TO
dopolroyikd mAaioto mou Spactnplomoleital n Etatpeia (mepattépw nAnpodopieg otn Inueiwon 21).

ii) Amopeiwon pn XPNLOTOOLKOVOULKWV OTOLXELWV TOU EVEPYNTIKOU

To Un XPNHOTOOLKOVOULKA OTOLXELO TOU evepynTIKOU €AEYXOVTAL VIO QTTOUELWON OTMOTESHOTE yEyOVOTa I
oAAQYEC OE KATAOTAOELG SElXVOUV OTL N AoyLoTIKN aflog Toug Umopel va Unv elvat avakTAoLn, cUUPWVA LIE TN
AOYLOTLKI TIOALTIKH TIOU Teplypddetal otn Inueiwon 4.2.

ABeBaLdTNTA EKTIUAOEWV KOl TTOLPASOXEG

JUYKEKPLUEVA TTOCA TIou eplhapfavovral A ennpealouv Ti¢ OLKOVOULKEG KaTaoTAOEL KABWG KAl TIG OXETIKES
YVWOTOTIOLOELG EKTLLWVTAL, ATIOLTWYTOG TOV OXNUATIONO UTTOBETEWY OXETIKA UE aleg 1) oUVONKEG oL omoleg
Sev eilval duvatdv va elval yvwoteg pe Bepatdtnta katd tnv mepiodo olvtaéng twv OLKOVOULKWY
Kataotdoewv.
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Mia Aoylotikr ektipnon Bewpeltal onUAvTKr OTav £ival onUAVTLKA yla TNV XPNUOTOOLKOVOLLKN KATAOTAOoN
KoL T anoteAéopoata tnG Etalpeiag kot anattel TG mo SUOKOAEG, UTIOKELEVLKEG I} TIEPUTAOKES KPLOELG TNG
Aloiknong. H Etaipeia aflohoyel TETOLEC eKTIUNOELG O ouveX Paon, Pacl{OMEVOG OTA AMOTEAECUATA TOU
napeAOovTog Kal otnv eunelpla, o ocUOKEPELG pe €L6IKOUG, O TAOELS KoL 0 AAANEG HLeEBOSOUCG oL omoleg
BewpolvTtal AOYLIKEG OTLG CUYKEKPLLEVEG CUVONKEC, OTWG EMMIONG KoL TIG TIPOPAEYPELG OXETIKA LE TO TIWE QUTA
evbExeTal va aAAafouv oto PEAAOV.

i) MpoBAsyn ywa pdpo eLbodnpatog

H mpoPAedn ywa ¢popo sloodnuoatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢oépwv mou Ba
KataBAnBouv otic popoloyLkEG apxEG Kot meplhapBavel Tov tpéxovta ¢opo sloodnpatog ylo kabe xpnon. H
TeAkn ekkaBaplon twv Ppopwv elcodnuartog mBavov va amokAVEL amd Ta OXETIKA TTOOA Ta omoia £youv
KOToXwpnOel 0TI OLKOVOULIKEG KATAOTACELC (Tepaltépw Anpodopieg otn Inueiwon 21).

ii) QdéApeg {wéG AMooPESLLWY OTOLXELWVY TOU EVEPYNTIKOU

H Etalpeia, yla tov umtoAoylopo Twv anocBécswy, e€etdlel oe kABe mepiodo avadopdc Tnv wdPEAun {wn Kat
TNV UTOAEWUUATIKA a€lo TWV EVOWUOTWY KAl AUAWY OTOLXELWV TOU EVEPYNTIKOU HE YVWHOVA TLG TEXVOAOYLKEG,
BEOUIKEG KOl OLKOVOULKEG e€eifelg, KaBwC Kal TNV eumelpia amno tnv ekuetdAeuon toug. Tnv 31/12/2018 n
Aloiknon ekTIHd OtL ol WEALUEG {WEG AVTUTPOCWIEVOUV TNV AVAUEVOUEVN XPNOLLOTNTA TWV OTOLXELWV TOU
EVEPYNTLKOU.

INUELWVETOL OTL EVTOG TNG Ttponyoupevng xpnong (2017), n Etatpeia amoddoios Ty enMéKTach TG WHEAUNG
{wng Twv AoAkwv Mapkwv and 20 oe 25 £tn, BaoclWlOUevVn O VEEG EKTIUNOELG TIOU TPOoEKLUavV KATA TRV
a€LoAOyNnoN TWv cuvBNnKwv Tou €xouv StapopdwOel otn Aeltoupyia Kat ev yEVel otnv TexVoloyLkn eEEALEN TwV
ovepoyewnTplwv. H aAayn auth otnpixtnke otnv mpooekTiky avaluon dsdopévwy tng Etatpeiag, kabwg kot
OE MEAETEG KOL BLOMNXAVIKEG TIPAKTIKEG OUMPWVO LE OMOLEC N OWKOVOULK Twr TWV OVEUOYEVWWNTPLWV
MEHOVWHEVA N TWV HOVASWV TOPOYWYNG oo OLOAIKI) EVEPYEL OUVOALIKA, Hmopel pe aodpdiela va
enavanpoacdlopiletol o 25-30 £1n Xxwpl¢ oNUOVTIKEG aAAayEG OTn OTPATNYLKA AELTOUPYLOC KOL CUVTAPNONG
touG. H Awoiknon tng Etatpelag Bewpel 0tL n enéktaon tng whEALUNG Stdpkelag {wng mou payatonolionke
KOTA TV TponyoUluevn xpnon, Ba mpooaomicel v gVAoyn MOpPoUCLAON TWV OLKOVOULIKWY KOTOOTACEWV
nmpocopuolovtag Tov XpOvo amnooBecnC MO KOVTA OTNV TIPOYHATIKOTNTA. H cuykekplévn aAlayn AOYLOTIKAG
EKTINONG €lXE WG aAMOTEAECA TN Lelwaon Tou k6oToug andoPeong TnG xpriong 2017 katd to mocod twv € 114
XW\. og oxéon pe tnv anocPeon mou Ba eixe mpokLPEeL eav n eméktaon NG wPEALUNG {wng dev ixe AaPel
xwpa. H enibpaocn autr OBa Balvel pelolpevn ta emopeva £tn, KaBwg To MapKo Ba mPooeyyilel TNV APXLKWC
0pPLOMEVN elkooaeTh {wr) TOU, eVw amd TN OTLYUA TNS ANENG TNG ApXKWGS 0pl{OevVnG WhEALUNG LwNG TOU Kal yLa
TO ETIITAEOV TIEVTE £TN TNG EMEKTOONG TNG, N AVWTEPW BTN emidpaon Oa petatpanel o apvnTIKN.

iii) NpoBAéYPeig yia neptBalloviiki anokatdotach

H Etapeia oxnupotilel mpoPAedn €vavil TwWV OXETIKWVY UTIOXPEWOEWV TNG Ylo AMOENAWON Tou TeEXVIKOU
€€omALOUOU TWV QLOALKWY TIAPKWY KOl OTOKOTAOTOON TOU MEPLBAANOVTOC XWPOU TOU OMOPPEOUV amd ThV
Kelpevn mepParloviikr vopoBeaoia ) amno Se0UEUTIKEG TPAKTLKEG TN ETatpeiog. H mpoBAedn anokatdotaong
TePBAANOVTOC avTavakAd, KOTA TNV nuepopnvia avadopdg, tnv mapovoa ofia (Bdcesl tou katdAAnAou
PoefodPANTIKOU ETILTOKIOU) TNG UTIOXPEWONG ATIOKATAOTAONG LELWHUEVNG LE TNV EKTILWHEVN AVOKTAOLUN agla
TWV UALKWV ToU ekTipatal ot Ba anoénAwbouv kal Ba mwAnBolv (mepattépw mMAnpodopieg otn Znueiwon
4.16).

27



AIOAIKH MAZTPA ATTIKHZ A.E
Etola Owovopuikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

iv) EV8EXOMEVEG UTIOXPEWOELG KOLL OTTOLLTH OELG

H Umapén evdexOUeVWY UTIOXPEWOEWY KOl OMOLTHOEWY, amattel amd tn Sloiknon tn ouvexn Slevépyela
napadoxwy Kot afLoAoyLKWVY Kploewv avadoplkd pe tnv mibavotnta LeAAOVTLKA yeEyovoTa va cupfouv N va
MNV cupBolv KaBwe Kot Twv TBAVWY CUVETELWV TIOU TA YEYOVOTO QUTA UIOpEL va €Xouv otnv dpactnpLotnta
™G Etawpeiag. O koBOoplopOg Twv EVOEXOUEVWV UTIOXPEWOEWY KOl ONMAITAOEWY €lval Ml TIOAUTIAOKN
Sladikaoia ou meplhapBAavel KPLOELG OXETIKA e LEAAOVTLKA YeYOVOTQ, VOLOUC, KAVOVIOUOUG KTA. MeTafOAEG
OTIG Kploelg 1 otig Slepunveieg ival mBavo va odnyrfjoouv og pla avénon N Qo LElwon TwV EVOEXOUEVWV
UTIOXPEWOEWV NG Etailpeiag oto péAov. Otav mpdobeteg mAnpodopieg kabiotavral Stabeolueg, n Aloiknon
¢ Etatpeiag emavegetalel ta yeyovota BAcsl Twv omoiwv pmopetl va odnynBel kal os avabswpnon twv
eKTIHAOEWV TS (BA. Znueiwon 31.

v) TMpoPALYPELS yLO AVOEVOUEVEG TILOTWTIKEG {NMUIEC OMO AMOULTAOELG OO TLEAAITEG

H Etawpeia edpapuolel tnv amAomnotnpévn mpoogyyon tou AMXA 9 yla Tov UTIOAOYIOUO TWV QVAUEVOUEVWVY
TUOTWTKWV {NUWwv, UE TNV omola, N mpoPAedn InUiog EMUETPATAL OE TTOOO (00 HUE TI( OVAUEVOUEVEG
TUOTWTLKEG {nUieg KB’ OAn tn Sldpkela WG yla TIC ATTALTHOELS OO MEAGTEG KL TOL CUMBATIKA TIEPLOUGLAKA
otoxela. H Etatpeia €xel oxnuotiost mpoPAEPelg yia emodpadelc amaltrioslg mPoKeIHEVOU va KaAUEL
EMOAPKWC TN {Nula mou pmopel va ektunBsl aflOmIoTa KAl TIPOEPXETAL QMO QUTEG TIC QMOLTAOES. H
oxnuotwoBeloo mpoPAePn avampooapuoletal os kabe mepiodo avoadopdg, pe HeTOPOAEC emi AUTAC va
avayvwpilovtal ota anoteAéopata TG Xxpnoncg (mepattépw mAnpodopleg oTig INUELWOELC 9).

4.MEPINHWH ZHMANTIKQN AOTIZTIKQN NOAITIKQN

Nopwopa Asttoupyiag Kal mapouocioong
Ot Owovolkeg Kataotaoelg mapouatalovtal o Eupw, Tou ival To AELTOUPYLIKO VOULOUA KOL TO VOULOUO
napouciaong tng Etalpeiag.

ZuvaAAay£g Kat uTtoAouna o€ EEvo VOULoHA

Ot ouvaAlayEg o€ E€va VOUIOMATO PETOTPEMOVTOL OTO AELTOUPYLKO VOULOUA HE TN XPNON TWV LOOTLULWVY TTOU
LoxUoUV KaTA TNV NUepopnvia Twv cuvolhaywv. KEpdn kat Inpieg amod cuvarlaypatikeg Sltadopég oL omoieg
T(POKUTITOUV Ao TNV EKKAOAPLON TETOLWV CUVOAAAYWVY KATA TN SLAPKELD TNC XPRONG KAL Ao TN HETATPOTH
TWV VOULOUATIKWY oTolXelwv mTou ekdpalovial oe EVo VOULOMA HE TIG LOXUOUOEG LOOTLUIEC KaTd TnV
nuepopnvia tne Katdotaong OwovouLkng Oéong, avayvwpilovtal ota anoteA&éouoTa.

AeltoupyLkoi TopEig

To AlolknTiko TupPouAto tng Etatpeiag ocuviotd tov KUPLO AATITN EMLXELPNUOTIKWY AMOoPACEWY Kol EAEYXEL TIG
E0WTEPLKEC avadOPEC XPNUATOOLKOVOULKAC TTANpodOpnoncg mpokelpévou va aflodoynost tnv emiboon tng
Etalpeiag kat va AABeL amodAoelg OXETIKA UE TNV Katavour mopwv. H Aloiknon €xel kaBopioel Tov Topéa
SpaotnplotnTag PacLoPéVn O QUTEC TIG ECWTEPLKEC avadopEC.

Q¢ Aettoupytkdg Topéag tng AIOAIKH MAXTPA ATTIKHI A.E. opiletal o Top£ag otov omolo Spaotnplomoleital n
Etalpeia kat otov omoio PBaciletal 1o sowteplkd cvotnua mAnpodopnong tng Etalpesiag (BA. avaAutikd
Inueiwon 5).
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4.1 Aula oTtoL Eila TOU EVEPYNTLKOU

Ta GuAa oTolyEla TOU evepynTLKoU TG Etatpeiag adopouv Ta SIKALWUATA XPOEWS TWV EKTACEWV e SAOLKO
XOPAKTAPQ, OTIOU €XEL EYKATOOTHOEL TO ALOALKO MApKo Kat TNV adeta AloAtkou MNapkou.

Kata tnv apyLki avayvwpelon, To AUAO OTOLXELO TOU EVEPYNTLKOU TIOU QTTOKTWVTAL EEXWPLOTA KaTaxwpoLvTal
OTO KOOTOG KTHONG TOUG.

MEeTA TNV apyLKA avayvwpeLon, To AUAQ OToLXEla TOU eVEPYNTIKOU ETMLUETPWVTAL OTO LOTOPLKO KOOTOG HElOV TIG
OWPEUHEVEC OTTOOBECELG KL TLG TUXOV CWPEUHEVEG {nUieg amopeiwong. Ol anooPeoclg Slevepyouvtal He Baon
Tn otaBepn pEBOSO KaTA TN SLapKela TG WHEANCS WG TwV AUAWV oTolXelwv Tou evepyntikol. To gUvoAo
TWV QUAWV OTOLYXELWV TOU gvepynTIKOU TNC ETalpeiag £xel menepaopévn wdeAn Lwn.

H mepiodog kalL n péBodog amdoBeoncg emavefetalovral Touddxlotov otn ARén kabe etnolag meplodou
avadopdg. AMayéc otnv ovapsvopevn wdEéAlun Iwn omd kdBs AuAlo otolelo Tou evepyntTikoU

avtlpeTwrtilovral we pia aAlayr og AOYLOTLKEC EKTLUOELG.

OL péBobdol amooPeong kat ol wdeAueg wéG Twv AUAWV otolyelwv Tou evepyntikol Tng Etatlpeiag

ouvoilovtal wg €NG:

Mé£6060g QdéApn {wr) o€

anocBeon £€1tn
Abeleg MapaAywynG, EYKATACTAONG KAL AELTOUPYLAG EVEPYELOKWY OTAOUWV 2tabepn 25
Awowpata Jtabepn 25

Ta képbn 1N oL Inuieg mou mpoépyovtal amd tn Slaypadn Adyw ekmoinong evog Aulou otolxeiou Tou
€vepynTIkoU umoAoyilovtat wg n dtadopd HeTafl Twv KaBapwv e00SWV amnod TNV €KMOLNCN KoL TNG TPEXOUCAS
afilag Tou maylou, Kat avayvwpilovtal o kEPSN 1 oTLg nuieg tng meplodou.

Ao pATa XPrioNG EKTACEWV LE SOOLKO XOPAKTHPO

H afla Tou SIKAWUATOC XPOEWC TWV EKTACEWV Ue SaolkO xapaktrnpa Omou £xel sykataotabel to AlOALKO
Mapko mep\apPAVEL TO KOOTOG KTHONG TWV €V AOYW OTOLXEIWV HEWWUEVN KOTA TO TIOCO TWV CWPEUUEVWV
OITOOPECEWV KOL TUXOV QTIOUELWOEWY TG aflag Touc.

ASELEG MAPAYWYNG, EYKOTAOTOONG KOl AELTOUPYIOG EVEPYELAKWY CTAOUWV

H adela tnv omoia kotéxel n Etaipeia, tng mapéxel tn Suvatotnta va mopdyel Kol va TwAel evépyela. Ot
EKAOTOTE UDLOTAUEVEC OUVONKEG TNG ayopac mapéXouv TG amottolpeveg evdellelc avadoplkd PE TV
OVOKTAOLUN o€la TWV adELWY QUTWV.

H Etalpeia, KoTtd TNV amokTnon toug, avayvwpilel TIG ASELEC AUTEC WG GUAQ OTOLXELD TOU EVEPYNTLKOU, OTNV
gUAoyn afio Toug Kol KATOTILY EMUETPWVTAL e BAon To UMOSELYUA TOU KOOTOUG, cUUdwWvA [E TO Oomolo To
OTOLXE(O QMOTLUATAL OTO KOOTOC TOU (To omoio eival n Katd tTnv andktnon sUAoyn afla TOU) PELWUEVO HE TIG
OWPEUPEVEC ATTOCBECELC KL TLG TUXOV OWPEUEVES TTpoBAEYELC amopeiwonc. OL armooBEéoslg Slevepyouvtal pe
Baon tn otaBbepn pEBodo katd tn Stapkela TNG WHEALUNG WG TWV OTOLXELWV AUTWV N omola aveépyeTal oe 25
£Tn. Avadoplka e Toug eAEyxoug amopeiwong, BA. avaAuTika Inueiwon 4.7.
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4.2 Evowpata tayLa

Ta mdywa otolxela tou evepyntikol armelkovilovtal otlg OKOVOUIKEG KaTaoTtdoelg otig aleg KTong Toug,
pelov TIG CWPEVUEVEC OTMOCPBEDELG KL TIG CWPEVHEVEG {NULEG amopelwong Twv nmayiwv, epodoov undpyouv. To
KOOTOG KTHoNG MEPAAPBAVEL OAEC TIC AUEDCA ETILPPLITTOUEVEG SATTAVEG YLa TNV ANOKTNON TWV OTOLXELWV QUTWV.
MeTayevEoTEPEG SATAVEG KOTOXWPOUVTOL O£ eMAUENON TNG AOYLOTIKAC a&lag TwV EVOWUATWY Tayiwv A wg
£eXWPLOTO TAYLO POVOV KOTA TNV £KTACHN TIOU Ol SOTMAVEG AUTEC AUEAVOUV TA LEANOVTIKA OLKOVOULKA OdEAN
TIOU OVOUEVETAL VO ELCPEVCOUV QIO TNV XPNon TOU Taylou OTOLXElOU KOl TO KOOTOG TOUC UTOPEL va
emuetpnBel aflomiota.

OL EMIOKEVEG KOl OUVTNPNOELS avayvwpilovtal wg £€oda ota amoTeAéopaTa TNG XPHOoNg KATA thv ormola
TIPAYLLATOTOLOUVTAL.

Ta oToElo TWV evowpatwy mayiwv Staypddovtal Katd tTnv TwANcn [ thv amdoupor] Toug n otav dev
OVOUEVOVTOL TIEPAITEPW OLKOVOULKA O0dEAN amd tn ouvexllopevn xpnon touc. Ta képdn n ot Inuieg mou
T(POKUTITOUV Ao th Slaypadr EVOC EVOWUATOU Ttayiou mepAapfdavovtol oTa amoteAéopata TG XpHong Kotd
Tnv omnoia dlaypadetal To v AdOyw Taylo.

OL aKLVNTOTIOLROELG UTIO eKTEAEDN TtepAaBAVOUY TIAyLA UTIO EKTEAECH KAl amelkovi{ovtal oTo KOoTog Toug. Ot
OKLVNTOTOLAOELG UTO €KTEAEDN Sev amoofBévovtal HEXpL va oAoKANPwOEeL To maylo kal va tebel og Béon kat
Katdotaon Asttoupyiog.

OL amooféoelg Twv OToElWYV TwV eVowPATwWY mayiwv (MAnv owomédwv ta omola dev amoofévovtal)
umoloyilovtal pe Tnv otabepn péBodo péoa otnv whEALUN wr Toug oV €XeL WG EAC:

QdéApn {wn (oe

ém)
Ktipla kal texvika épya 25
MRNXavrUaTa KoL TEXVLKEC EYKOTOOTAOELG 25

Ot whEAEG TWEG TWV EVOWHATWY TOYlwv UTIOKEWVTAL 0 eMaveEETAon TOUAAXLOTOV KABe TEANOG Xprnong. Ito
mAaiolo autod, tn xprion 2017 anodaciotnke enéktaon tng wdPEALUNG {wng tou AloAtkoU Mapkou amo 20 ot 25
£tn (BA. avaAutikd Xnpeiwon 3.2(iii)).

Otav ol AoyloTikég afieg Twv evowpdtwy mayiwv unepBaivouv tnv avaktiown afia toug, tote n Sladopd
(amopeiwon) katoywpeitat dpeca we €060 ota amoteAéopota. Katd tnv mMwANon Twv EVOWHATWY moyiwy, ot
Sladpopeg PeTaly TOU TIUAMATOC TTOU AQPBAVETAL KAl TNG AOYLOTIKAC TOUG aflag Kataxwpouvtal we KEPSN n
{nuiec ota anoteAéoparta.

OL toKoL mou mpogpyxovtol amd ddvela mou cuvadOnkav elSIKA N YEVIKA yla T Xpnuotodotnon tng
KOTOOKEUNG EVOWHATWY TAylwV TEPLOUCLOKWY OTOWEIWY, KedaAalomolouvtal OTn Xpron otnv omoia
T(POKUTITOUV, KATA TNV SLAPKELA TNG KOTAOKEUAOTLKAG TIEPLOSOU TWV EVOWMOTWY Ttayiwv, epocov Anpouvtol
TO KpLTAPLO avayvwplong (BAéme Inueiwon 8).
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Kdotog Saveiopou

To kK60TOG SaVELOHOU TO omoio anodiSetal Apeca oTnV ayopd, KATAOKEUN 1 Tapaywyr EMAEELLWY OTOLXELWV
TOU evepynTkoL yla Ta omoia amatteltal onuaviiky neplodog péxpL va eival €tolua yla TV TPOTLBEUEVN
xpnon 1 MwAnon Toug, MPOCTIBETAL 0TO KOOTOG KTRONG QUTWYV TWV TIEPLOUCLAKWY OTOLXELWV LEXPL TNV XPOVIKN
OTLYUN TIOU autd Ba elvol ouclaoTIKA £TOLUA yla ThV TPOTLOEEVN Xprion N MwAnon Toug. To KOoToG
Savelopol OTI UTIOAOUMEG TEPUMTWOELS emiBaplvel Ta KEPSN N TIg {Npieg tng mepldodou otnv omoia
TPAYUATOTOLE(TAL.

Anopeiwon afiag pn kukAodpopolVIWV OTOLXEIWV TOU £vePYNTIKOU (AUAQ OTOLXELO TOU EVEPYNTIKOU Kall
EvowpaTo TTAyLa )

Mo To EVOWUOTO KOL OLOWLOTA TIAYLO TIEPLOUCLAKA OTOLYXELO TTIOU UTIOKELVTOL OE amOoBEean, mpayHaTomoLeital
£\eyxo¢ amopeiwong, otav yeyovota f oaAAayEC oTIC ouvONKeg uModNAWvVouV OTL N avamnocBeotn afio Toug
UTtopel val pnv eivat mAéov avaktiown. Otav n avamoocBeotn afio TWV EVOWHOTWY KAl AOWUATWY TAYLWY
TIEPLOUCLAKWY OTOLXElWV umepBaivel thv avaktiowun afla toug, TOTE TO emMAfov Tood adopd Inuia
amopelwong Kal katoxwpeital aneuBeiog wg £€060 ota amoteAéoparta. AvTioTolya, Ta XPNUOTOOLKOVOULKA
OTOLXELO TOU EVEPYNTIKOU TIOU UTIOKELVTAL 0 €Aeyxo amopeiwong (epdoov udiotavral oxeTkEG evdeitelg) slval
OTOLXEla TOU EVEPYNTIKOU QMOTIUWEVA OTO KOGTOC KT oNG.

Mo Toug okomoUG Tou €AéyXOU amopeiwong, Ta TEPLOUCLOKA oTolxeia opadomololvtal oto XapnAdtepo
eninedo yla To omoio ol TaUElaKEG poéG Suvartal vo Tpoadloplotolv fexwplotd. H avaktnowun afla evog
mieplouctakol otolyeiou eival n peyaliutepn afio petofl tg eVAoyng aflag TOU TEPLOUCLOKOU OTOLXElOU
pelov tTwv £€66wv MwAnong Kat tng afiag xpnong. Na tov umoloylouo tng aflag Adyw xprnong n Awoiknon
EKTLUA TG LEANOVTLKEG TAWPELOKEG POEC ATO TO TEPLOUCLOKO OTOLXElo i TN povada dnuoupylag ToUELOKWY
powv Kal emiAéyel Tov KAtdAAnAo cuvteleot TpoefdPAnong yla va umoAoyiloel Tnv mapovoca afla Twv
MEANOVTIKWV TOUELAKWY POWV.

Znuia anopeiwong avayvwplletal yla to mood KATd To omoio N AoyLoTikh ala evog oTolyeiou Tou evepynTikoU
N yog Movadag Anuoupylag Tapelokwy Powv umepBaivel To avakIAoLo MOod TOoug, To omoio ival to
uPnAotepo HeTagu evAoyng aiog pelov Ta k6ot MwANoNg Kot g afiog Adoyw xprionc. MNa tov mpocodloplopd
™¢ aflag Aoyw xpnong, n Aloiknon mpoodlopilel TIG eKTILWHEVEG HEANOVTIKEG TOUELOKEG POEC yla KAOe
Movada Anuioupyiag Tapetakwv Powv mpoodlopilovtag €va  KotdAnho mpoeodAnTikd  emITOKLO
T(POKELUEVOU va UTtoAoyioel TNV mapoloa afla auTwv TwV TOHELAKWY powv. MposodAntikol mapdyovieg
npocdlopilovtal pepovwpeva yla kabBe Movada Anuwoupyiag Tapelakwyv Powv Kal avtikatomtpilouv ta
ovtiotolyo otolyeia KivdUvwy Tou €xouv MPoodLoploTel amo tn Aloiknon yla kabe éva anod auvtd.

Mepaltépw XPNOLUOTIOLOUVTAL TIAPASOXEG OL OTIOLEC ETKPATOUV OTNV ayopa TNG evépyelag. H mepiodog mou
g€etaletal amno tn Sloiknon, untepPaivel ta mévte £1n, Stdotnua to onoio evBapplveTal amo to AAM 36, kabwg
dlaitepa yLa T AVOVEWGCLEG EVEPYELOKEC HOVABEC aKOUA Kal pLa peyohUtepn mepiodog Ba kplvetal opKeTa
LKOVOTTOLNTLKN.

Ot {nuieg amopeiwong xpewvovtal pro rata oto otolyelo Tou evepynTkoU TNG OUYKEKPLUEVNG Movadag
Anpovpyiag Tapelakwy Powv.

Mia {nuia anopeiwong avaotpedetal edv n avaktiown afia piag Movadag Anploupylag Tapelokwy Powv
unepBaivel TNV Aoylotikn tng aia.
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Je pia Tétola mepintwon, n avénuévn Aoylotikn afla tou meplouclokol otolyeiou, ev Ba umepPaivel Tn
Aoylotikn afia, mou Ba eixe mpoodloplotel (kaBopng amooBeong), av dev gixe avoayvwplotel kapia nuio
OMOUELWONG, OTO TEPLOUCLAKO OTOLXELO, O TTPONYOUEVA £TH).

4.3 Xpnuatikd Stabsopa
To Topelakad StaBéoipa Kol TapeloKA looduvapa meplhappavouy katabéoelg oPewcol omoleg eival dpeoa
METOTPEPIUEG OE OGUYKEKPLUEVO TIOOA TAUELOKWY OLABECIUWY TTOU UTIOKEWVTOL O [N ONUAVIIKO Kivouvo
MeTaBoAng tng aglag toug.

H Etalpeia Bewpel Ti¢ mpoBeoplakég katabéoelg kot AAeg uPnAng peuotdtntag emevdUoelg He ARén
ULKPOTEPN TWV TPLWV UNVWV WE XPNHOTIKA dlabgowa, kabwe Kal mpoBeoplakég katabgoslc e Anén népav
TWV TPLWV LNVWV YLA TLG OTIOLEG £XEL TO SIKaiwpa TPOWPNG peuaTomoinong xwplic anwAela kepalalou.

Mo tn oUVTOEN TWV KOTOOTAOEWY TAUELOKWY POWV, TA XPNUATIKA Stabéoua anoteAouvtal amnod KatabEoeLg o
tparnelec Onwc npoadlopilovral avwTEpw.

XPNHOTOOLKOVOLLLKA LETL

Avayvwplon Kot tadon avoyvwpLong

Ta XPNUOTOOLKOVOILKA OTOLXEL TOU EVEPYNTIKOU KAl OL XPNUOTOOLKOVOULIKEG UTIOXPEWOELG avayvwpilovtatl
otnv Katdotaon Owovopkng ©éong otav, kal povov otav, n Etalpeia kablotatat cupBoaAAopevn Ttou
XPNUOTOOLKOVOULKOU UEGOU.

H Etailpeia mavel va avayvwpilel €va XpnUATOOLKOVOULIKO OTOLXELO TOU €VEPYNTIKOU OTavV Kal pévo otav
£KTIVEUOOUV T CUMPBOTIKA SLKOULWHATA ETL TWV TOUELOKWY POWV TOU XPNUOTOOLKOVOULKOU OTOLXEloU Tou
gvepynTikol 1 Otav HetofLPACEL TO XPNUOTOOLKOVOULKO oOTolelo TOu evepynTikoU Kal 7l thg ouciag
petafiBalovial ouowwdwg OAoL oL kivduvol kal Ta 0¢dEAN TOU OXeTI{ovVIalL HE TO OUYKEKPLUEVO
XPNLOTOOLKOVOULKO OTOLXEIO TOU evepynTKoU. Mia XPnHOTOOLKOVOLLKY UTIOXPEWON amoavayvwpiletal and
v Katdotaon Okovoulkng ©fong otav, Kal povo otav, sfodAeital — dnhadry otav n Séopeucn mou
KaBopiletal otn cUUPACH EKTANPWVETAL, AKUPWVETAL I} EKTIVEEL.

Taglvopnon Ko apxLkr avayvwpLorn XPNHOTOOLKOVO LKWV OTOLYELWV TOU EVEPYNTIKOU
Me e€aipeon TIG EUMOPLKEG ATOLTNOELG IOV SV TTePAAUBAVOUV £Val GNUAVTIKO OTOLXELO XpnUaToSoTnoNG Kot
ETUUETPWVTOL OTNV T TG ouvoAllayng oclpdwva pe TIC amalthoslc tou AMNXA 15, ta Aoutd
XPNLLOTOOLKOVOULKG OTOLXELO TOU EVEPYNTIKOU EMLUETPWVTAL OpXLKA otnv eglAoyn ofia mpoobétovtag To
OXETIKO KOOTOC TNG OUVOAAQYNG €KTOC omd TNV TePUMTwon Twv XPNHUATOOLKOVOULKWY OTOLXElwv Tou
EVEPYNTIKOU TIOU EMIUETPWVTAL 0TNV eVA0YN afio HEOW TWV AMOTEAECUATWY.
To XPNUOTOOLKOVOULKA OTOLXELD TOU €VEPYNTLKOU, €KTOC Omd e€Kelva TOU amoteAoUv koboplopéva Kot
OTMOTEAECHATIKA LECA AVTLOTABULONG KIVEOUVWY, TAELVOLOUVTOL OTLC AKOAOUBEC Katnyopleg:
®  XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU OTO AMOCBECUEVO KOOTOC,
e  YPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU OTNV €UAoyYN afia LECW TWV OTMOTEAECUATWY, KO
e  YPNUOTOOLKOVOUIKA OTOLXElO TOU €VEPYNTIKOU oTnv €UAoyn afia HEOW TwV AOUTWV OCUVOALKWV
ELOOONUATWY XWPLG ovakUKAWON OWPEEUTIKWYV KePOSWV Kol {NUWWV KATA TNV amoovayvwplon
(ouppeTo)KOL TiTAOL)
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H tavopunon kKabe XpnOTOOLKOVOLKOU OTOLXELOU TOU evepyNTIKOU, tpoadlopileTal BAoeL:

e TOU ETIXELPNUATIKOU HOVIEAOU TNG ETalpelog OXETIKA He TN OSlaxeiplon TwV XPNUATOOLKOVOULKWY
oTolxelwv TOU evepynTLKOU, Kal

®  TWV XAPAKTNPLOTIKWY TWV CUMBATIKWY TAPELKWY POWV TOUG.

OAa ta €00da kal Ta £€oda ou oXeTi{ovTal e Ta XPNUATOOLKOVOULKA OTOLXELO TOU EvEPYNTLKOU Kol TO oTola
avayvwpilovtal otnv Katdotaon ZuvoAikoU Elwcodnuoatog mepthappavovtal ota kovSUAlad  «Aoumd
XPNHUOTOOLKOVOULKA QIOTEAECHOTA», «XPNHOTOOLKOVOULKA €€08a» Kol «XpNUOTOOLKOVOULKA £€008a», €KTOG
oo TNV OMOUEIWON TWV EUTOPLKWY OTAITACEWYV TIOU TIEPAAUPBAVETOL €VTOC TWV AELTOUPYLKWV
OTMOTEAECUATWV.

MetayevEéoTEpN EMLUETPNON XPNIOTOOLKOVOLLLKWV OTOLXELWV TOU EVEPYNTIKOU

XpNUOTOOLKOVOULKO OTOLXEIQ TOU EVEPYNTIKOU OTO amOOBECUEVO KOOTOG

‘Eva XpnUOATOOLKOVOLLKO OTOLYELO TOU evepYNTLKOU ETLUETPATE OTO ATOCPECUEVO KOOTOG OTOV MAnpoUvTaL oL

KOTWTEPW OUVONKEG:

l. TO ETUXELPNUATIKO HOVTEAO Slaxelplong TOu XPNUOTOOLKOVOULKOU OTOLXELOU TOU €VEPYNTIKOU E£ival n
Slokpatnon pe okomod TNV eloTpaén CUUPATIKWY TOUELAKWY POWV,

Il. Ol OUMPOTIKEG TOUELOKEG POEG TOU XPNUOTOOLKOVOWLKOU OTOLXEIOU TOU €vepynTKOU ouvictavral
QTOKAELOTIKA 0€ amomAnpwin Kepalaiou kot TOKkwv et Tou aveEdPAntou umoloinou (“SPPI” kpLtriplo).

META TNV apXLlKi avoyvwpLlon, Ta eV AOyw XPNHOTOOLKOVOULKA OTOLXEld TOU EVEPYNTIKOU EMUETPWVTAL OTO
anooPeopévo KOOToG Baoel TG LEBOSOU TOU TPAYHUATIKOU ETUTOKIOU. XITLG MEPUTTWOEL KATA TLG OTIOLEG N
enidpaon and tnv npoetddAnon Sev elval onpavtikn, n nposfddpinon mapalsinetal.

H katnyopia eMUETPNONG OTO ANMOCPRECUEVO KOOTOC MEPIAAUPBAVEL [N TTAPAY WY XPNHATOOIKOVOLKA OTOLXELQ
TOU evepynTkoU OMw¢ OAVeEld KoL OTMALTACEL HE oTaOepec N MPoKaBOoPLOPEVEC TIANPWUEG TIou bev
SlampaypaTeloVTaL O€ KATTOLO EVEPYO ayopd, KaBwe emiong Ta Tapelakd Slabgotua Kal Tapelakd looduvaua,
KOBWG EMIONG KAL TLG EUTIOPLKEG KOL AOUTEG QTTALTI OELG,.

XpNUOTOOLKOVOULKO OTOLYELO TOU EVEPYNTIKOU EMUETPWUEVA OTNV EVAOYN adia UECW TWV AMOTEAECUATWY
Ta XpNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU QMOTIUWVTAL 0TV €VAoyYN afla HECW TWV ATOTEAECUATWY
MEPAAUBAVOUV TO  XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD TIOU KOTEXOVTAL TPOC EUmopla, Ta
XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTolXela TTou mpoadlopilovtal Katd Thv apxlki avayvwplon otnv suioyn
afla HEoW TWV OTOTEAECUATWY N T XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU UTIOXPEWTLKA Ba TpEmel
va empetpnBolv atnv elAoyn atio.

XPNUOTOOLKOVOLKA OTOLXELO EVEPYNTIKOU TAELVOUOUVTAL WG SLOKPATOULEVA TIPOG EUTIOPLO EQV OMTOKTWVTAL UE
OKOTIO TNV TWANCN f TNV EmMavayopd TOUC OTO £yyuc HEANov. Mapdywya MepAOUBAVOUEVWV TWV
EVOWHATWHEVWVY TIAPAywWywV £TioNg TaflvopoUVTal WC KATEXOUEVA TIPOG EUTIOpia, EKTOC £Gv opilovtol wg
OMOTEAECUATIKA LECA AVTLOTABLONG.

Ta XpNUOTOOLKOVOLILKA TIEPLOUCLOKA OTOLXELD UE TOULOKEG POEG TTOU Sev elval povo MANPwHESG Kepalaiov kal

TOKWV TAEVOLOUVTAL KoL QTMOTLILWVTOL otV gUAoyn afla PECW TwV AMOTEAECUATWY, aveédptnta amo To
ETIXELPNUATIKO HOVTEAO.
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Awadéoua MNpog MwAnon XpnUATOOLKOVOULKX OTOLYEIX TOU EVEPYNTIKOU CUUQPWVA UE TIC QTMOLTHOELS TOU
AN 39 (ouykpitikn xpnon 2017)

Ta SlaBéolpa mpog MWANCN XPNUOTOOLKOVOULKA OTOLXELQ TOU €VEPYNTLIKOU TEpAAUBAVOUV LN TIopAaywyd
XPNHUOTOOLKOVOULIKA OTolXElar Tou evepynTikol ta omoia taflvopouvtal wg Stabéoipua mpog nmwAnon n dev
TIANPOUV ta KpLtipla Tou AAM 39 mpokelévou va taflvounBouv o AAEC KATNYOPLEG XPNHATOOLKOVOLLKWY
otolxelwv tou evepynTkoU. OAa Ta XPNUOTOOLKOVOULKA OTOLXELO TOU €vepPYNTIKOU TOU Tolvopouvtal otnv
Katnyopla autiv amotipwvtal otnv gvAoyn aia, epoocov auth pmopel va mpoodloplotel aflomiota, PE TIG
METABOAEG otnv afia Toug va avayvwpilovtol ota Aoutd cUVOAKA gloodnpata tng Katdotaong ZUuvoAlkou
ELoOSNUOTOG KOl CWPEUTIKA ot £€161kO amoBepatiko twv Wiwv kedaAaiwv. Ta Stabéoipa mpog mwAnon
xaptopuldakia xpeoypddwy €lval auTa yla Ta omoia dev UTAPXEL KOBOPLOUEVOC XPOVLKOC opilovTag KpATNOoNG
KOlL UIOpOUV va peucTomolNBouv avaAoyo UE TIC AVAYKEC PEVCTOTNTAC, TIC LETABOAEG TWV EMITOKIWV 1 TwV
TIHWV. 2€ MePIMTWON AMOUELWONE, TO MOCO TWV CWPEUTIKWY {NULWV TIoU PeTadEpeTal and ta (Sla kedaiala
KoL avayvwpiletal ota anoteAéopota cuviotatol otn Stadopd petall g afiag KTrong Kat tng eAoyng aiog
peiov kaBe Inuia amopelwong mou £XEL TPONYOULEVWE AVAYVWPLOTEL.

Kata tnv mwAnon f tnv anopeiwon tTwv S1ab£0uwyv mpog MWANCN OTOLXELWVY TOU EVEPYNTIKOU, TA CWPEUUEVA
KEPON 1 {nulec mou eixav avayvwplotel ota dla kepdlala avataflvopouvtal ota KEpdn 1 otig {nuieg g
nieplodou. H tpéxovoa aia Twv ev AOyw emevOUCEWV TIOU EUMOPEVOVTAL CE OPYAVWUEVN XPNUOTLOTNPLOKA
0yopd TIPOKUTITEL AMO TNV OXETIKA Xpnuatiotnplakn afia tng emévéuong Katd TNV nUepounvio avadopdg
(nuepounvia kAeloipotog). Avadopikd pe Tig emevdUoelg ou Sev EUTTOPEVUOVTAL OE EVEPYO ayopd, n eVAoyn
ofla umoloyiletal pe PACNH YEVIKA OIMOSEKTEC TEXVIKEC OTOTIMNONG. AUTEC oL TeXVIKEC Poaoilovtal os
npoodateg apdotepoPfapeic cuvarlayeg mapopolwy enevduoswy, avadopd oTnV XPNHATLOTNPLOKA afla piag
AGAANG emévbuong pe TOPEUdEPH XAPAKTNPLOTIKA UE QUTA TNG ATOTLUWHEVNG, avdluon mposodAnpévwy
XPNUOTOPOWVY KOl LOVTEAQ QTIOTIUNONG EMEVOUCEWV.

‘Eooda amd TOKOUC XPNUATOOLKOVOULKWY oOTolxeiwv Slabeoipwv mpo¢ mwAnon avayvwpilovial ota
anoteAéopata pe Baon tn péBodo Tou Mpaypatikou enttokiou. Mepiopata titAwv Stabecipwy mpog mwAnon
avayvwpilovtal ota anoteAéopata 0tav o OUAOG ATTOKTA TO SiKalwUa ML TWV LEPLOUATWY. ZUVAAAQYULATIKEG
Sladopéc and tnv anotipnon dtabscipwy MPog MWANCH XPEWOTIKWY TITAwV avayvwpilovtal ota KEpdn f oTLg
{nuiec tng mepLodou.

Amtopeiwon XpNHOTOOLKOVOULKWY GTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 obrynos os aAloyf TNS AOYLOTIKAG QVILLETWIILONG TWV {NULWV OMOKEIWONC yLa Ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOBWC QVIKATEOTNOE TOV XEIPLOUO Tou AAM 39 yla avayvwplon
TIPAYHOTOTONOEVTWY {NUWV HE TNV QVayVWELON TWV OVOUEVOUEVWY TIOTWTKWY {nNwyv. H amopesiwon
opiletat oto AMXA 9 w¢ avapevopevn motwtikn {nuia (ECL), n omoia eivat n Stadopd PeTaty Twv cupBaTikwy
TOULOKWY pOWV TIOU odeilovial O0ToV KATOXO CUYKEKPLUEVOU XPNUOTOOLKOVOULKOU TtEplouaLakol oTolyxeiou
KOL TWV TAUELOKWY POWV TIOU aVOHEVETAL va eloTipaxBolv, SnAadr] tol EMEMUOTA LETPNTWY TIOU TIPOKUTITOUV
and yeyovota abétnong, mpoefodAnUEVO KOTA TIPOOEYYLON OTO APXIKO TIPAYMOTIKO ETUTOKLO TOU
TieploucLakol oToLxeiou.

H Etaweio avayvwpilel mpoBAEPel amopeiwong ylo OVAUEVOUEVEG TIOTWTLKEG (nuieg ywa OAa Ta
XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ, EKTOG €KEVWV TIOU ETUETPWVTOL oTNV gVAoyn aflo pHéow Twv
anoteAeopdtwy. O 0TOX0G TWV ATIALTCEWV AMOKELWonG Tou AMXA 9 elval va avayvwploel TIC AVAUEVOUEVEG
TIOTWTLKEG {Nuiec yla to oUvolo NG Oldpkelag {WHG €VOC XPNUATOOLKOVOULKOU HECOU, TOU OTOiou O
TUOTWTLKOG Kivouvog €xel auénBel petd TtV apxLkn avayvwplon, avefaptntwe and to £av n afloAdynon
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vivetal oe ocuA\oyLKO 1 €aTOpLKEUPEVO EMiMESO, XPNOoLUOTOWWVTAG OAEG TG TIANPOodOpieg Tou Umopolv va
oUM\exBouv, BAoeL TOGO LOTOPLKWVY OCO KAl TAPOVTIWY OTOLXELWV, AAAA Kol OTOLXELWY TIoU apopoUV O AOYLKEG
MEANOVTLKEG EKTLUNOELG TNG OLKOVOULKAG KATAOTAONG TWV TIEAATWY KL TOU OLKOVORLKOU TeEpLBAAAOVTOG.

Ma tnv epapuoyn TN OVWTEPW POCEYYLONG TIPAYUATOTIOLETAL SLAKPLON HETAEY:

e  TWV XPNHUOTOOLKOVOULKWVY OTOLXELWV TWV OTOLWV O TILOTWTIKOG Kivéuvog Sev €xel emISelvwBel onpavtika
META TNV OapPXLKA avoyvwplon 1 Ta omola €Xouv XOUNAO TLOTWTIKO KivOuvo KATA ThV nuepopnvia
avadopdg (2tadlo 1) kal yla Ta omoia avayvwpiletol n avapevopevn TUOTWTLKA {NULA yld TOug
enopevoug 12 pnveg,

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTIOLWV O TILOTWTIKOG Kivouvog XL eMIOEIVWOEL ONUAVTIKA HETA
TNV apyLKr avoyvwplon Kot ta omoia Sev €xouv XapnAd moTwTtlkd Kivbuvo (Ztadio 2). MNa autd ta
XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO avayvwplleTal N OVAUEVOUEVN TUOTWTLKA {NULA £wg TN AnREn
TouC.

e  TWV XPNHOTOOIKOVOULKWY OTOLXELWV yLO TA OTIOL0 UTIAPXOUV QVTIKELEVIKEC amodeifelg amopeiwong Kotd
™V nuepopnvia avadopds (2tadlo 3) kat ylo Ta omola avayvwpeilleTal N aVaUEVOUEVN TILOTWTLKA {NULd
£€w¢ TN ARén Touc.

ATOUEIWON XPHNUATOOLKOVOULKWY OTOLXEIWV TOU EVepyntikoU upe Baon ti¢ anoutiosic tou AAM 39
(ouykpitikn xprion 2017)

Katd tnv mponyoUpevn Xpnon, N OJMOUEIWON TWV XPNUOTOOLKOVOULKWY OTOLXElwvV TOou evepynTikou,
e€etdotnke UMO TO Tplopa Twv amaltioewv tou AAM 39. JUpdwva HE TIG ATALTAOELS TOU OUYKEKPLUEVOU
MpotUmou, Ta XPNUATOOLKOVOULKA OTOLYXELQ TOU EVEPYNTLKOU TIOU UTIOKELVTAL Ot éAeyyo amopeiwong (epdoov
volotavral oxetikég evoeilelg) elval otolyeia Tou evepynTKOU OMOTLUWHIEVA OTO KOOTOG KToNng 1 he Baon tn
MEBOSO TG KaBaprg BEong (CUUUETOXEG 08 BUYATPLKEG KOl OUYYEVELG €TaPElEC), OTOLXELA TOU €VEPYNTLKOU
OTOTIUWUEVA OTO OTOCPECHUEVO KOOTOC (UOKPOTPOOEoUEC amaltnoslg) kot Slabfolpeg mpog mwAnon
enevbUOELG. TNV TIEPIMTTWON TWV XPNUATOOLKOVOULIKWY LECWV TIOU ATOTLLWVTAL 0TV eVAoyn afla (xpewoTikol
tithot kat Stabéoua mpo¢ mwAnon), n Helwon otnv eVAoyn afla Tou OTOLXEOU TIOU €XEL OVAYVWPLOTEL oTa
AOUTA OUVOALKGA €L0OSAUATO KOl CWPEUTIKA ota (Sla kepalata petadépetal ota KEPSN | ot {npieg tng
nieplddou avadopdg. To moco tne {nulag amopeiwong sival ioo pe tn Stadopd PETALL TOU KOOTOUC KTONG
Tou otolxelou Kal Ttng evAoyng aflag tou. Metayevéotepn avaotpodn I{NUIAG AMOUELWONG OUUUETOXIKOU
tithou Oev emutpénmetol va Slevepysital pEOW TwV OMOTEAECUATWVY. AvtiBeta, av Ot HETAYEVECTEPN
nuepopnvia n evAoyn afia evog xpewotikol tithou auénBOsei, Kol oXeTI{ETAL UE OVTLKELUEVIKA YEYOVOTA TIOU
OUVEPBNOQV HETA TO OXNUOTIOMO TNG TpPOoPAsdng, tote n avaotpodr Tng MPOPAePng amopsiwong
ovayvwpliletol HEow TwV amoteAeopdtwy. H avaktiolpn aia Twv CUPUETOXWY 08 BUYATPLKEG KOl GUYYEVELQ
£TALPELEC TTPOCSIOPILETOL LUE TOV 15LO TPOTIO OTIWG YLOL TOL LN XPNUATOOLKOVOULKA OTOLXELa EvEPYNTLKOU.

H avaktiown /elonpdéiun afia Twv AoUtwy XpnHOTOOLKOVOLLKWY CTOLXELWY TOU EVEPYNTIKOU TIPOKELUEVOU VOl
SlevepynBolv ol oxetikol EAeyyol amopeiwong, TPoodlopileTal o YEVIKESG YPOUUES BAaEL TG mapoloag agiag
TWV EKTILWHUEVWY LEANOVTIKWV XpnHaTopowV, poefodbAnuévwy eite pe BAON TO OPXLKO TIPAYHUATIKO EMITOKLO
npoefOPANONG TOU EKAOTOTE OTOLXELOU N} OUASOC OTOLXELWVY ElTE e TOV TPEXOVIA CUVIEAEOTH AMOS00NG EVOG
TIOPOUOLOU XPNUATOOLKOVOULKOU oTolxeiou. OL mpokumtouoeg {nuieg amopeiwong avayvwpilovral ota
anoteAéopata TN meplodou avadopdc.

EUTTOPIKEG AMAUTHOELS, AOUTEC AMALTHOELS KOL ATALTHOELS OO CUUBAOELG MEAXTEG
HEtapeia epappdlel tnv amlomolnuévn mpocsyylon tou AMXA 9 yla TG EUTIOPLKEG KAl AOUTEG QTIOLTOELG
umoAoyilovtag TIC aVOUEVOUEVES TILOTWTLKEG {NULEG yLa OAn TN Sldpkela (WG TWV WE AVw OToLXElwv.
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ITNV MEPUTTWON aAUTH, Ol OVOUEVOUEVEG TILOTWTIKEG {NUIEG OUVIOTOUV TIG aVOUEVOUEVEG eAAelPeLs OTLg
OUMBOTIKEC TAPELAKEG POEG, Aaupavovtag umoyn To evOeXOUEVO aBETNONG O OMOLOSNTIOTE CNUELD KATA TN
Slapkela {wng ToU XPNUATOOLKOVOULKOU HEGOU. KATA TOV UTTOAOYLOUO TWV AVOUEVOLEVWYV TILOTWTIKWY {NULWV,
n Etapeia xpnowuormnolel évav mivaka mpoPAEPewv £XOVTOG OUASOTIOOEL T AVWTEPW XPNHUOTOOLKOVOULKA
péoa e Baon TN duon Kot evnAlkiwon Twv urtoAoimwy Kat Aappfdavovrag urtoyn SLabEaiua LOTOoPLKA CTOLXELD
OE OX€0N ME TOUG OPEINETEG, TIPOCAPLOCHEVA YLa. LEANOVTIKOUG TTAPAYOVIEG O OXECN HUE TOUC ODEIAETEC Kall
TO OLKOVOWLKO TtepLBAaAAov. Mepattépw avaAuon mapouctaletal otn Znueiwon 9 kat 10.

Taglvopnon Kot EMUETPNON XPNILOTOOLKOVOULKWY UTIOXPEWCEWV

KaBwg ol AOYLOTIKEC QATALTACELS Yl TIG XPNHUOTOOLKOVOULKEG UTIOXPEWOELG TTAPEUELVOY O HEYAAo PBabuod
OUOLEG OE OX£0N HE aUTEG ou opilovtav oto AAM 39, ol AoyLOTIKEG TTOALTIKEG TG ETalpeiag avadoplkd e TIg
XPNLOTOOLKOVOULKEC UTIOXPEWOELG eV EMNPEACTNKAV ATIO TNV ULOBETNON Tou AMXA 9.

OL XPNUOTOOLKOVOUIKEG UTIOXPEWOELC TNC Etalpeiag meplapBdavouv Kupiwg OAVELAKEC UTIOXPEWOELG,
TMPOUNOEUTEG Kal AOUTEG UTIOXPEWOELS. OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS APXLIKA avayvwpilovtol oto
KOOTOG, IOV €ival n evAoyn afla Tou AVTOAAGYHOTOG TTOU AQUBAVETAL EKTOC TOU KOOTOUG £KS0ONG OXETLKA UE
Tov Savelopd. META TNV apyLlK avayvwplon, oL XPNHATOOLKOVOULKEG UTIOXPEWOELC ETMLUETPWVIAL OTO
anooPeopévo KOaToG e Baon tn HEBoSo Tou mpayuaTikol mLtokiou.

OL XpNHUOTOOLKOVOULKEC UTIOXPEWOELG TAELVOLOUVTOL OTLG PPaXUTIPOBECHUES UTIOXPEWOELC, EKTOC £V N ETalpeia
Slatnpet avempulakta to Sikalwpa va HeTadEPEL TNV TAKTOMOLNGN TNG XPNHUOATOOLKOVOULKNG UTIOXPEWONG
TOUAG)LoTOV 12 PAVEC LETA TNV NUEpounvia avadopd Twv Okovoukwy Kataotdoswv.

Mo CUYKEKPLUEVQL:

(i)  Aavelakég UMOXPEWOELS

Ot SaveloKEG UTIOXPEWOELS TNG ETapeiag avayvwpl{ovtol apXlkd oTo KOOTOC, TO OMoio avtavakAd tnv evAoyn
ofla TWV ELOTIPOKTEWY TIOOWY HELWHEVN HE TO OXETIKA dpeoa £€oda olvayng, Omou autd sival onuovTKA.
META TNV aPXLKA avayvWwPLon, TA EVIOKA SAVEL ETMUETPWVTAL OTO ONMOCPBECUEVO KOOTOG XPNOLUOTIOLWVTAG TN
HEB0SO Tou MpaypoTkol emitokiou. To anooPeopévo kdotog unoloyiletal adol AndBolv umodn damaveg
£kboong kot n dtodpopd petaty tou apxLlkol ToooU Kal Tou mocol ARfewg. KEpdn kat {nuieg avayvwpilovtot
OTA AMOTEAECUOTA OTOV Ol UTIOXPEWOELG amoavayvwpillovtal fj amopelwvovTal Kal Héow TG Stadlkaciog
andoPeong.

AQVELAKEG UTTOXPEWOELG UE SIKAIWUA TTPOWPNC ATTOTANP WG

ITIG TEPUTTWOELG OpoAoylakwy Saveiwv mou ekdidel n Etalpeia, ta omoia Stabétouv Sikalwpo TPoOwpNg
armomAnpwing, n dloiknon afloloyei edv auto to Sikaiwpa eival dueoa oxetlopevo (closely related) pe to
opoAoylako ddvelo. To Awkaiwpa yopaktnplletal wg apeca oxetlopevo otav (o) n Twun e€doknong tou
T(POCOUOLALEL TO OVATIOOBECTO KOOTOG TOU OpoAoylakoU Saveiou oe kaBe nuepopnvia Katd tnv omoia Tto
Swkailwpa propel va e€aoknBel, 1 (B) N TR €€AoKnNoNG TOU SIKALWHATOC amolNHLWVEL TOo SAVELOT HE €va
TIOOO TIOU TPOCOUOLAlEL Pe TNV Ttapouoa afia tou pn AndOEvtog TOKOU TNG EVATTOUEVOUCAS SLAPKELOC TOU
opoAoylakoU daveiou.

Otav 10 Sikailwpa Yapaktnpiletol wg Apeca OXETWOUEVO e TO OUOAOYLOKO SAvelo, TOTE avayvwplletat
oUVOUNOTLKA LE TO OHOAOYLAKO SAVELD WG €vol oUVOETO XPNUATOOLKOVOULKO pEoo /umoxpéwon (combined
debt instrument), To omolo EemMIUETPATAL OTO OVATOOBECTO KOOTOG PACEL TOU TPAYMOTIKOU €TMLTOKIOU.
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JUYKEKpPLUEVQ, TO ipoavadepBév ocUVOeTo LECO avayvwpilleTal apxlkd otnv eVAoyn afia mpooaugnuévo e ta
TUXOV aueca €€oda tng cuvaAlayng. Mo Tov MPocdloplopd TOU TIPAYUATIKOU ETIUTOKIOU, Ol OVAUEVOUEVEC
TOUELOKEG POEC KOL N EKTILWHEVN SlapKela Tou péoou mpoodlopilovtal Aappavovtag undyn to dikalwua
MPOwWPNG OIOTANP WG, OTIOU:

e AV OpxXlKA eKTlpatal ott to Owkalwpa Bo e€ooknBel, TOTE Ol EKTIUWHEVEG TOUELOKEG POEG Oa
nepAapBAVOUV TIC TANPWHEC KEPAAALOU Kol TOKOU, WE TNV NUepPopnvia e€doknong, Kabwe Kal TV TR
£€A0KNONG TOU SLKOLWUATOC, N

e Av 10 Skaiwpa Sev avapévetal va e€aoknBel, TOTE Ol EKTILWHUEVESG TAUELAKEG poEC Ba mephappavouy
TIANPWHEG KedaAaiou KoL TOKOU yLa TO GUVOAO TNG CUMBATIKAG EPLOSOU.

Y& eMOMUEVO XPOVO n eKTNoN tng mbavotntag e€Aoknong tou Sikalwuotog propel va aAAdgel. Auto Ba
ETNPEACEL TIC OVAUEVOUEVEC TAUELOKEG POEC KOL TNV EKTIUWHEVN SLapKela {Wwr¢ TOU XPNUATOOLKOVOULKOU
pEoou. H petaBoln amd autéc T ahlayEg urtohoyiletal mpoetopAwvtag TIG avabewpnUEVEG PoEG BATEL TOU
opXLKOU TIpOYHATIKOU emitokiou Kal omola enidpach mpokUel otnv avamnooBeotn afla avayvwpiletol ota
amoteAéoparta tng olkelag meptddou avadopac.

(ii)  EumopLKEG Kol AOLITEG UTTOXPEWOELS

Ta umoAouta TTPOUNBEUTWY KOl AOLTTWY UTIOXPEWOEWV avayvwpilovtal apyika otnv evioyn afla toug Kal
ETUUETPWVTOL HETAYEVECSTEPA OTO OMOCPRECHEVO KOOTOG XpnolUomolwvtag tn HEBodo Tou mpayuaTikou
ETILTOKLOU.

OL EUMOpPLKEG Kal AOUTEC PpaxunmpoBeoueg uTOXpewaoelg dev eival tokodopol Aoyaplacuol kat cuvnOwg
Slakavovilovtal pe Baon TIg cUUPWVNBELoEC TILOTWOELS.

ZupPNGLOHOG XPNLOTOOLKOVOLLKWVY OTOLXELWV TOU EVEPYNTLKOU KO XPNLOTOOLKOVO LKWV UTIOXPEWOEWV

Ta XPNMOTOOLKOVOULKA OTOLXELD TOU EVEPYNTLKOU KOl OL XPNLATOOLKOVOULKEG UTIOXPEWOELG cupndilovtal kot
10 K0Bapd mood amelkoviletal otnv Katdaotaon OLKOVOULKAG OEoNnG HOVO €AV UTTAPXEL TO TIAPOV VOULKO
Swailwpa va cupdnoioel ta avayvwplopéva mooad kat npotiBetal va ta ekkabapioel o kabapr Bdon n va
QTTALTAOEL TO TIEPLOUGCLAKO OTOLXELDO KAL VO SLOKOAVOVIOEL TNV UTIOXPEWGT) TAUTOXPOVA.

NapoxEG 0TO MPOGWILKO

BpaxunpdBeopeg mapox£G: OL BpayunpoBecpeg maopoxEG TPOg Toug epyalopévoud (ekTdg amd mapoxec AnéEnc
NG epyaclakng oxéong) oe xpnua kot oe i6o¢ avayvwpilovral wg £€o06o otav kabiotavral §e50UAeUEVEC.
Tuxov ave€ddpAnTo Mood Kataxwpeltal wg UTIOXPEWGCH, EVW OE TIEPUTTWAN TOU TO Tooo Tou 6N kataBAROnke
umepPBaivel To TOCO TWvV TApPOXwWv, N emixeipnon avayvwpilel to umepParlov MOCO WC OTOLWXED TOU
evepynTkoU tn¢ (mpomAnpwBév £€060) LOVO KATA TNV £KTACN TIOU n POTANPWUNR Ba odnynoel os peilwon
HEANOVTIKWV TIANPWHWV I O€ eTLoTpOodN.

Napoxég peta tnv £§060 amod tnv unnpeoio: OL MAPOXEC UETA Tt AREN TG amaocxoAnong mepllapfdavouv
epanal amolnuiwoelg ouvtaflodotnong, OUVTAEELS Kol OAAEC TAPOXEC TOU KoTaPAMovTal OToug
£pyalOPEVOUG LETA TNV ANEN TNG amaox0Anong w¢ avtaAlayua tng umnpeaciag Toug.

OL unoxpewoelg TG Etalpelag yla mapoxeg ouvtalodotnong adopolv TOCO MPOoYPAUOTA KOBOPLOUEVWY
elodopwv 600 Kal Tpoypappata KabBoplopévwy mapoxwv. To 6€80UAEUUEVO KOOTOG TWV TIPOYPOAUUATWY
KoBoplopévwy elodopwv Katayxwpeital wg €€odo otnv nepiodo mou adopd.
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Ta mpoypdupata cuvtaflodotnong mou uloBetouvtal and tnv Etalpeia xpnuatodotolvtal v PEPEL HEOW
TANPWUWV 0 0.0POALOTIKEG ETOLPIEG ] O€ KPATLKA KOLWVWVLKA dodaALoTIKA L&pUpaTAL.

(a) Npoypappa kaBoplopévwv etopopwv

Ta mpoypdappata kaboplopévwy elopopwv adopolv tnv KataBoAn eiopopwv oe Acpaiiotikoug Popelc, pe
OIMOTEAECHA VA NV OVOKUTITEL VOLK UTtoXpEwon th¢ Etalpeiag oe nepintwon nmou o Mopéag aduvartel va
KataBAAAeL TNV Ttapoxn otov achaAllopevo. H umoxpéwon tou gpyodotn meplopiletal otnv KatafoAn Twv
epyodotikwv eodopwv otoug Dopeic. H mAnpwrtéa eswodopd amd tnv Etaipel o éva mpoypapua
KoBoplopévwy elodopwy, avoyvwplletal wg UToXPEwWon HETA Kal tnv adaipeon tng elodpopdg mou
kataPANOnke, evw ol 5e60UAeVEVES elodOpPEC avayvwpilovtal ws €060 ota amoteAéopata TS Xpronc.

(B) Npoypappa kaboplopévwy tapoxwv (Mn xpnLatos0ToUUEVO)

JUppwva pe tov N.2112/20 kot 4093/2012 n Etaipeia kataBaAAel otoug epyalOUEVOUC ammOlNUIWOELS Tt
amoluong n amoxwpnong Adyw ocuvrtalodotnong. To UPog twv KataBaAAOpeEVWY TOowV amolnuiwong
g€aptatal amno ta £tn npolnnpeoiag, to UPoG TWV AOSOXWV KoL TOV TPOTIO AMOUAKPUVCNE Ao TNV UTNpecia
(amoAuon | ouvtaglodotnon). H Bepeliwon SIKALWUATOC CUMUETOXNG O QUTA Ta TPoypaupota, Baciletatl
ouvnBwg ota xpovia mpoinnpeciag Tou urtaAAnAou péxpL Ty ocuvtatlodotnon tou.

H umoxpéwon mou avayvwpiletal otnv Katdotaon OLKOVOULKAC OE0NC yla Ta MPOYPAUMATO KOBOPLOHEVWY
Tapoxwv amoteAsl Tnv mapovoa afio TG UMOXPEWONC yla TV KaBoplopévn mapoxn Ueiov tnv evAoyn afia
TWV OTOLXELWV TOU €VEPYNTIKOU TOU TPOYPAUUATOC (0moBspatikd amd TG KAtoPoAEC otnv aodaAloTiKA
€TALPLA) KaL TIG LETABOAEG TIOU TIPOKUTITOUV ATIO OTIOLOSHTIOTE AVAAOYLOTIKO KEPSOG 1 {Npia KoL To KOOTOG TNG
npoUmnnpeoiag. H §€opeuon tng Kaboplopévng mapoxng umtoAoyiletal eTnolwg amd aveédptnTo avaloyLlot Ue
™ xpnon tng puebddou tng mpoPePAnuévne moTwtikAg povadoc (projected unit credit method). MNa tnv
npoefdPpAnon tng xpriong 2018 to emAeYUEVO ETUTOKLO akoAouBel Tnv Tdon twv Eupwnatkwv OpoAdywv e
20-etn Anén tng 31ng AekepBplou 2018, to omoio kal Bswpeital CUVETEC TIPOC TIG apXEC Tou AAM 19, SnAadn
elval Baclopévo os opoloya avtioTolya wg MPOG TO VOULOUA KoL TNV EKTILWUEVN SLAPKELO O OXEON UE TLG
TIAPOXEG TIPOG TOUG EPYALOEVOUC, OTIWG KAl EVOESELYEVO YLA LAKPOXPOVLEC TIPOPAEPELG.

‘Eva mpoypappo. CUYKEKPLUEVWY Ttapoxwy kabopilel pe Baon Sladopeg MOPAUETPOUS, OTIWG N NALKLA, Ta €Tn
npolmnnpeoiag Kol o PLoBOC, CUYKEKPLUEVEG UTIOXPEWOELS Yl KataBAntéeg mapoxEG. OL mpoPAEPelg mou
odopouv tnv mepiodo MePANAUBAVOVTAL OTO OXETLKO KOOTOG MPOCWTIKOU OTLG CUVNMUEVEC ETOLPLKEC KOl
gvomolnuéveg Kataotaoelg AOTEAECUATWY KAl CUVIOTOVTAL Ao To TpEXov Kot mopeAOdv KOOTOG UTInpETiag,
TO OXETIKO XPNHOTOOLKOVOULKO KOOTOG, TA aVOAOYLOTIKA KEPSN N {NULEG Kol TIG Omoleg TOAVEG MPOOOETEC
emuPaplvoelg. Avadoplkd HE TA HUN OvVayVWPLOREVA avoAoyloTika KEPSN 1 {nuieg, akolouBsitol to
ovaBewpnuévo AAM 19, to omoio mepAapPAvel L OEWPA Mo TPOTOMOLACEL OTNV AOYLOTIK Twv
TIPOYPOUUATWY KOBOPLOUEVWVY TTAPOXWY, METAEY AAAWV:

i) TNV avoyvwplon Twv avaloyLloTikwy KEPSWV /INULWV oTa AOUd GUVOALKA ELCOSAHPOTA KAl TNV OPLOTLKN
e€alpeon Toug amnod ta anoteAéoATA TN XPoNG,

ii) TN un avayvwplon TMAEOV TWV OVAUEVOUEVWYV ATOSOCEWV TWV €MEVOUCEWV TOU TPOYPAUUATOC OTa
anoteAéopata TNG XPNong oAAd TNV Ovayvwpelon TOU CXETIKOU TOKOU €Tl TG KOBapng UTOXPEWONG
/(amaitnong) tng mapoxng umoloylopevou BAacel Tou PosodANTIKOU EMLTOKIOU TTOU XPNOLUOTOLE(TaL
yla TNV EMUETPNON TNG UTIOXPEWONG KOOOPLOUEVWY TIOPOXWY,
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iii) TNV avayvwplon Tou KOOTOUG TMPOUTINPECIOG OTO QATMOTEAECUATO TNG XPNONG TNV vVwpltepa ek Twv
NUEPOUNVLWV TPOTIOTMOINONG TOU TPOYPAUUATOC 1} OTavV avoyvwplletal n oxetkn avadiapBpwon 1N n
TEPUOTLKN TTAPOXH,

iv) Aoutég alhayEg mep\apPAVOUV VEEG YVWOTOTOLAOELG, OTIWC TTOCOTIKN avaluon evalobnoiog.

KpaTikéG emYopnyroeLg

OL KPOTLKEG ETLXOPNYNOELG KaTtaywpouvtal otnv gVAoyn afla toug otav avapévetal pe PefatdtnTta oOtL n
enopnynon Ba elompayBel kat n Etawpeio Ba cuppoppwBel pe OAoug TOUC OXETIKOUC TIPOPAEMOUEVOUS
0pouC.

OL KPOTIKEC ETLYOPNYNOELS OL omoieg oxetilovral pe tnv emdoTNON EVOWMOTWY Taylwv oTolyeiwy,
avayvwpilovral otav untdpxel eUAoyn BeBatotnta OtL n enyoprynon Ba slompoayBel kat 6AoL oL oxeTKOL 6pot Ba
™PNBoLV. OL eMLYOpNYNOELG QUTEG KataywpoLvTal o€ Aoyaplacpo avaBallopevou e06dou Kat peTadEpovtal
OTNV OTA TTOTEAECUATA KATA TN SLAPKELA TNG TIEPLOSOU BACEL TNG OVAUEVOUEVNG WPEALUNG SLapkeLog {wr¢ Tou
TieEpLOUOLAKOU OTOLXELOU TIOU ETILYOPNYNONKE.

Kpatikég emixopnynoel mou odopolv €€oda, KATAXWPOUVIAL Ot METOPATIKOUC Aoyaplacpols Kol
ovayvwpilovtal ota omoteAéopata KAatd tn OLApKeld TNG TEPLOS0OU TIOU amolteital £T0L WOTE va
avtlotolyilovtal pe Ta £€oda tou poopilovtal va armolnuLwoouy.

NpoPBAéYeLg, EvoeXOEVEG UTIOXPEWOELG KOl EVOEXOUEVEG OTALTHOELG

MpoBAédelg avayvwpilovtal otav n Etalpsia £xel mMOpoUOEC VOULKEG N TEKUOLPOUEVEG UTIOXPEWOELS WG
oamotéAeopa mapeABOVIWY yeyovotwy, eival mbavr n ekkabBdpLon Toug HECW EKPOWV TIOPWV Kal UMOopEl va
npaypatonownBetl pia afldémotn ektipnon tou moooU TnG unoxpéwong. OL poPAEPelg emavetetalovtal oe
KaBe nuepopnvia avadopd¢ TWV OLKOVOULKWY KATAOTAOEWY KOl TPOCAPUOToVTOL TIPOKELUEVOU va
oavtavakAoULV Tnv apovoa afia tng damavng mou avapévetol va anattnBsl yia Steubétnon tng unmoxpéwong.
Otav n enidpacn NG XPOVIKAG a&lag Tou XPHHUATOC €lval onNUOVTLKN, To TTood TnG MPOPAePNnG amoteAel n
napovoa afio Twv e€06WV TOU AVAUEVOVTAL VA amattnBoUv TPOKELEVOU va TaKTomoLlnBOel n umoxpéwon.

Av bev eival mAéov mBavo otL Ba amattnBel pio ekpor) TMOPWV TMPOKELUEVOU va SLAKOVOVIOTEL pla uTtoXpPEWaON
yla TNV omola €xeL Nén oxnuatioBel mpoPAsdn, To0TE AUTA avaoTpEDETAL.

Y€ TIEPUTTWOELG OTIOU N €KPON OLKOVOULKWV TIOPWY WE AMOTEAECHUA TOPOoUCoWV deopeloswv Bewpeital pn
mubavn, N to noco ¢ NPoPAedng dev pnopel va ektipnBel aglomiota, Sev avayvwpiletal Kaplo umoxpewon
OTIG OLKOVOUIKEG KATOOTACELS. Ol evOeXOUEVEG UTOXPEWOEL] Oev  avayvwpilovial OTLG OLKOVOULKEG
KOTOOTAOEL OAAA YVWOTOMOLOUVTOL, €KTOC av n mbovotnto €KPOWV TIOPWV Ol OTMOIoL EVOWUATWVOUV
OLKOVOULKA 0dEAN elval eAdaxiotn. MBavEg EL0POEC amo oLkoVoULKA odEAN yia tnv Etatpeia mou Sev mAnpouyv
OKOUN TA KPLTAPLO EVOC TteEplouaLlakol otolyeiou Bewpolvtal eVvEEXOUEVEC ATIALTAOELS KAL YVWOTOmoLouvTalL
eddoov N €LOpPOr OLKOVOULKWV odpeAWV eival mbavn.

NpoBAiYPeLg anokatdotacng ¢uoLkou Tomiou

Itc mpoPA£Pelg amokatrdotacn ¢uokol Tomiou, n Etalpeio avayvwpilel Tic mpoPAEPelc mou ya TV

anmofNAwaon TwV aVEUOYEVWNTPLWY OTto To ALoALKO MApKo Kal TNV amokataotacn tou neplBairiovrog xwpou. Ot

TipoPAEPELS amoENAWONG KOl AIMOKATACTAONG OVTAVaKAOUV TNV mapoloa afia, Katd TNV nuepounvia avadopdg,
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TOU EKTILWHEVOU KOOTOUG, MELWUEVOU KATA TNV EKTILWHIEVN UTIOAELUMOTIKY afla TwV avaKTNoLUwY VALKwv. OL
npoPAéelg enavetetalovrol oe kaBe nuepopnvio avadopdg tng Katrdotaong OwKovoukng ©Ofong kal
T(POCAPUOIOVTaL TIPOKELUEVOU VA OTElKOVI{ouv TN Ttapouca aflo Tng damavng mou OVOUEVETAL VA EKTOLEUOEL
ylo TNV eKKOBApLON TNG UTIOXPEWONG amoénAwong kat anokatdotaong. H oxetikn mpoPAedn avayvwpiletal o
aUénon Tou KOOTOUG KTONG TwV OVEUOYEVWNTPLWY Kal amooBévetal pe Baon tn otabepn pEBodo evtog tng
25eT0U¢ SldpKelag TnG oUPPaong mapaywyng evépyelog. H amooPfeon - £€060 twv kedboahalomolnBeviwy
Samavwv anofnAwong Kal amokatdaotacng neptlapBavetat otn Katdotaon uvohikol Etcodnipartoc padl pe Tig
anooBEocelg TwV ALOALKWY NAapkwv. TUXOV LETABOAEC OTIC EKTIUNOELG aVOPOPIKA UE TO EKTLUWUEVO KOOTOG 1 UE
TO MPOoefoPANTIKO ETUTOKLO TpootiBevtal 1 adalpolvtal avtiotola oto KOoTog Tou mayilou. H emidpaon tng
TPoe€OPANCNC TOU EKTIUWUEVOU KOOTOUC KATAXWPELTAL oTa amoteAéopata we €080 TOKOU.

Ecoda
JUpdpwva pe to AXNA 15, kaBlepwvetal €va PHOVIEAO MEVTE BNUATWY VLo TOV TIPOCSLOPLOUO TWV £008WV amo
oupBOAaLa e TIEAATEC:

1. Mpoodloplopog g (twv) cupBacnc (cupBacewv) e Tov TEAATN.

2. MpooSLopLoUOC TWV UTIOXPEWOEWYV EKTEAEONC.

3. MpoodLopLoUOg TNG TUAS CUVAAAYAC

4, EMUEPLOUOG TNG TUUNG SUVAAAOYNG OTLC UTIOXPEWOELSG EKTEAECNC TNG cUPBOONG.

5. Avayvwplon ecodou otav (f kabwg) o OUIAOC IKAVOTIOLEL TIG UTTOXPEWOELG EKTEAEDNC.

H avayvwplon Twv €608wVv YIVETAL OTO OGO KOTA TO OTOLo Uio OVTOTNTA MPOCGSOKA VA £XEL WG AVTAAAYHA Yo
™ petaBifaocn twv ayabwv | Twv UNNPECWWY o€ évav avtloUBaAAduevo. Katd tnv avdBeon poag cuppaocng
kaBopiletal KaL n AoyLloTIKA TIapakoAoUBnon Twv emnmpocdetwy e€08wv KOBWE Kol TwV AUECWV £EOSWV TIOU
artattouvTaL yla TRV oAoKANpwon Tng cUPBOONG QUTAC.

Q¢ €0060 opiletal To MOCO TO OMOIO UiO OLKOVOULKA OVTOTNTA QVAREVEL VO SKALOUTAL WG OVIGAAQYUA YO TO
ayaba n TG unnpeoieg mou petofiface oe évav mehdtn. EAv To UTOOXOUEVO avtdAaypa os pa cuppoaon
niepAapPBavel LeTaBAnTO MOOO, N OLKOVOULKE OVIOTNTA EKTLUA TO 0o Tou avtaAAdyuatog mou Ba Sikatoutat
€vavTtL TNG HeTaBifaong Twv UTIOoXOUEVWY ayaBwV 1) UTINPECLWY OTOV TTEAATN. To OGO AVTOAAAYUOTOC UMopEl
Vol HeTaBANAETAL AOYW EKMTTWOEWY, EMLOOTNOEWY TUAG, EMLOTPOGWY XPNHUATWY, TIOTWOEWY, UELWOEWV TIUAC,
KWWATPWY, TPOCOETWY Tapoxwv omodoong, KUpwoswv N GAAwvV Tapopowwv otolyeiwv. To umooxouevo
QVTAAAOyUO UTopel emiong va HeTAPAMAETAL, €AV TO OSIKAIWHUA HLOG OLKOVOWIKAG OVIOTNTOG €nMi TOu
OVTAAAQYHOTOG €0PTATAL Ao TNV EMEAEUCN N KN EMEAELON UEAAOVTIKOU YEYOVOTOG. Mo tapadetypa, éva mood
ovtaAAdypatog Ba eival PeTtaBAnTo, v To mPolov £xel MwANOel pe Sikaiwpo emotpodnc N edv éxel o=l
UTLOOXEON 0TABEPOU OGOV WC TPOCHETN TtapOoXH| AOS00oNG YL TNV EMITEVEN GUYKEKPLUEVOU 0pOCNLOU.

H petopAntdtnta mou oxetiletal pe to avrtdAlaypo mou urmtdoxetat évag meAdtng duvatol va avodEpetat pntd
otn cuupaon. H olKOVOULKT) oVTOTNTA KTIUA TO OGO TOU UETAPANTOU aVTOAAGYUATOC XPNOLUOTOLWVTAS Uia
omd TIg akohouBec pebBodoug, avohdywg Tola pEBodog Bewpel OtL mMpoPALmel kKaAUTEpa TO TIOGO TOU
avtaAAdyuatog ou Ba SikatouTal:

a) Extipwpevn ala —n extipwpevn afla loolTal PE To ABpoLoUa TWV OTABUOUEVWY BACEL TIBOVOTHTWY TOCWV
oe €va eUpo¢ TBavwy Moowv avtalaypatoc. H ektipwpevn afia amoteAel KatdANAn €KTipNon Tou mooou
METAPANTOU aVTAANGYUATOG, €AV N OLKOVOULKN OVIOTNTA £XEL HeYAAo aplOpod ocupBdcewv pe Tapepdepn
XOPAKTNPLOTIKA.
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B) To mBavotepo mood —to MIBAVOTEPO TOCGO £ival TO Hovadiko TOAVOTEPO MOCO Ot €va eUPOG TIBAVWY
moowv avtaAAaypotog (Atot, n povadikn mbavotepn €kBacn tng cuppoaonc). To mBavotepo mood amoteAsl
KATAAANAN €KTipuNon tou moooU petaBAnTol avtoAAdypatog, edv n ocUpBacn €xel povo duo mbavég ekBAoelg
(Yia tapadetlypa, n olkovopikr ovrotnta e€achaiilel mpoaBetn mapoxn anodoaong n oxL).

H Etawpeia avayvwpilel £00da OTav LKAVOTOLOUV TNV EKTEAEDN TNG cUMPBATLKAC UTtoxpEwaong, LeTaPipalovrag ta
ayaBa n T untnpeoieg BAoEL TNC UTIOXPEWONG AUTAG. H armoktnaon tou eAéyxou amod tov MeAATng yivetal otav
£xeL tn duvatotnta va KateuBUVEL TN XPron Kal va avtAEL OUCLOCTIKA OAQ TOL OLKOVOULKA 0pEAN amd auTo To
ayaBo 1 tnv unnpeoia. O €heyxog petaflBaletal Kotd T SLAPKELA HILAG TIEPLOSOU N OF L0l CUYKEKPLUEVN
XPOVLIKN otyun. Ta €coda amod thv nwAnon ayabwv avayvwpilovtal otav o €Aeyxog tou ayobou petadEpetal
otov MeAdtn, ocuvnBwg KaTA TV Mapadoch o AUTOV, Kol Sev UTIAPXEL Kaula utoxpéwon mou Ba pnopouos va
EMNPEACEL TNV amodoxn Tou ayabou amo Tov meAdrn.

AeOUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE TNV TEPOSO TOU XPOVOU

H Etatpeia avayvwpilel £06060 yla pio S£opeuon eKTEAECNC TOU EKTTANPWVETOL UE TNV TAPOSO Tou Xpovou,
MOVO €Gv umopel eVAoya va EMLUETPOEL TNV TPO0SO TNG WE TPOC TNV MARPN EKMANPWON TNG &V AOYW
S6éopevonc. H Etalpeia Sev eival og B€on va empetpiosl eVAoya TV MPO0S0 WE MPOG TNV MANPN EKTTARPWON
plog 8éopevong ektéleong, otav dev Slabtel Tig aldmioteg MAnpodopieg MOU AmMALTOUVTAL TIPOKELUEVOU VA
epapudoel tnv KATAAANAN HEBOSO emUETPNONG TNG TPOOOOU. € OPLOUEVEG TEPLTTWOELS (T.X. KATA TN
Slapkela Twv apytkwv otadiwv piag ocupBoong), N OKOVOULKY oviotnTa pmopet va pnv sival oe B€on va
ETILETPNOEL EUAOYQA TO ATMOTEAECHA piag SECUEVONG EKTEAEONG, WOTOOO AVOHUEVEL TOUAAXLOTOV VO OVOKTHOEL
TOL KOOTN TIOU EMWLOTNKE YLO TNV EKTIANPWOT] TNG.

ITIG TIEPUTTWOELG OUTEG, N OLKOVOLLKI ovtotnTa Oa mpEmel va ovayvwpiost €coda HOVO OTnV £KTACN TOU
KOOTOUC TIOU Tipaypotomowtnke, HEXPL va eival oe B£on va emUeTpriosl €UAOYO TO QMOTEAECHA TNG
S6€coeuong ektéAeonc.

To oupBatiko meplouclakd otolyeio avayvwpiletal étav n Etalpio €L LKOVOTIOLOEL TIG UTTOXPEWOELG TOU TIPOC
TOV QVTLOUUBAAAOUEVO, TIPLV QUTOG TTANPWOEL 1) TPV KATAOTEL ammaLtnTh N MANPWUI, ylo Tapadelyla otav Ta
oyaBa petaBiBalovral otov meAdtn npLy and to Sikaiwpa tng Etatpiog yla tnv ékdoon tipoloyiou. H cuppatiki
uTIoXpEWon avayvwpiletal 6tav n Etatpia AapuBavel tipnpa amnod tov avtloupBalopevo wg mpokatofoln A étav
Slatnpel Skaiwpa emni evog TIUAUATOG TO omoio sival avaBAAAETE TPV TNV EKTEAECH TWV UTIOXPEWOEWV TNG
ocLuBaoNg Kat T LeTadopd TwV ayadwv f Twv UTNPECLWY. H cupBatik uToXpEéwaon amod avayvwplletal otav
EKTEAECTOUV OL UTIOXPEWOELG TNG oUUBaoNG Kal To £0080 Kataypodel oTNV KATACTOON AMOTEAECUATWV.

AeOUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OE UiOt CUYKEKPLUEV XPOVIKN OTLYUR

Otav plo Séopeuon ektéheong Oev ekmAnpwvetal Pe TNV Tdpodo tou xpovou (cUupdpwva pe ta doa
avadepbnkav avwtépw), TOTE N OLKOVOULKH OVTOTNTA EKMANPWVEL Tn OfCUeuon ektédeong oe dia
OUYKEKPLUEVN XPOVLKA OTLYUR. Mol TOV TIPOGSLOPLOO TNE XPOVIKAG OTLYUAG KOTA TNV Omolo 0 MEAATNG amoKTd
ToV £Aeyxo €vOC UTIOOXOLEVOU OTOLXELOU TOU €vePYNTLKOU KOL N OLKOVOULKH OVTOTNTA €KMANPWVEL Uia
OEoeuon eKTEAEONC, N OLKOVOLLLKI) OVTOTNTO €EETALEL TLG ATOLTHOELS VLA TNV AMOKTNON €AEyXOU, CUUbWVA e
To 600 avaAuTIka avadEépovtal otig Statagelg tou AMXA 15.

Ol Baolkég katnyopieg c0dwv mou avayvwpilovtal and SeOUEVOEL EKTEAECNC TIOU EKTIANPWVOVTAL UE TNV
napodo Tou xpovou, yla Thv Etatpeia eival ot e€Ac:

(i) 'Eocoba amd nwAnon HAektplkng Evépyelag
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Adopad o €006a amod cUUPBACELG e TIEAATEC KOL TIPOKUTITOUV OO SE0UEVCELG EKTEAECNC TTIOU EKTIANPWVOVTAL
ME TNV mapodo tou xpovou. Ta €coda amd nwAnon HAektpkng Evépyelag Aoyilovtal otn xpron tnv omoia
adopouv. Katd tn olvtafn TwV OLKOVOULKWY KATAoTAoswv Aoyilovial wg £0060 ELOTPOKTEN UN
TlpoAoynBévta, Ta £00da and NASKTPIKN evépyela ayopacBeioa amo tov AAMEEN 1 adAAo meAdtn mou Oev
£€XOUV QKON TLHoAoynOel. EMIMAEOV OL QVOUEVOUEVEG ELOTIPALEL OO TAPAYWYN EVEPYELAG OTA TAAioLO
OUMUBAcswWV TWANONG €eVEPYELOC TIOU egumepléxouv, cUUdwva pe tnv EAAMXA 4, otowela piocBwong
avayvwpilovtal ota €00da avahoylkd katd thn Sldpkela tTng cupBacng oto Pabud mMou ol ELOTIPALELG AUTEG
adopolv tnv oUuBoon pioBwong. Mia cUpBoon mwAnong evépyelag Bswpeital OTL gUTEPLEXEL OPOUG
piloBwong 6tav adopd oto cUVOAO TNG EVEPYELAC TIOU TIAPAYETAL OO L0l CUYKEKPLUEVN E€YKATAOTOON TOU
Ouilou kat n TR ava povada evépyelag Sev eival olte otaBepn kad’ O6An tn Slapkela tng cupBoaong, oute
QVTUTPOOWTEVEL TNV TIUH TNG AyopAC KATA TNV NUEPOUNVia mapaywync.

(i) Tokol
Ta €006a TOKWV avayvwpilovtal pe Bacn tnv AoyLoTIK apxr Tou de6ouleupévou.

dbpog elcodrparog
H emiBdpuvon tng xpnong He ¢O0poug eloodAUATOC amoTteAsital amd Toug TPEXOVTEG GOPOUC KAl TOUC
avaBariopevoug dpopoug.

Tpéxouvoa Mopoloyia Elcodrpatog

O tpéxwv dopoc umoloyiletal Bacel tng popoloyikng Katdotaong OkovouLKng O£EoNng TNG ETALPELAC TTOU
nephappavetat ot Owovoulkeg Kataotdoelg, cupdwva pe Toug popoAoykol VOUOUG TIoU LoxUouV otV
EAada. H damavn yla tpéxovia ¢opo eloodnpatog nephappavel tov ¢opo £L00SAUATOG TTIOU TIPOKUTITEL
Bdaoel Twv KepSWV NG €TALPELNG OMIWE avapopdwvovTaL OTIC GoPOAOYIKEG TNG SNAWOELS Kal TipoBAEYELS yia
npocBeToug popoug, kal urmoAoyiletatl cUUPwva Pe Toug BeopoBeTNUEVOUC | OUOLOOTIKA BeopoBeTNUEVOUG
$opoAOYLKOUC CUVTEAEOTEG.

AvapaAAopevn Dopoloyia Elcodrpatog

AvaBaAAopevol dopot sival ol popol ) ot dopoloyikeg eAadpUVaELG TTOU OXETI{OVTOL LE T OLKOVOULKA Bdpn A
odEAN TIoU TPOKUTTOUV atnVv Xprnon aAld €xouv Nén katadoylotei ) Ba kotaloylotouv amd tig GopoloyIKES
apxég oe Sladopetikeég xpnoels. O avaBarlopevog dopog elcodnpatog npoodlopiletal pe tn pHEB0dO NG
UTIOXPEWONG TIOU TIPOKUTITEL ATtO TIC POCWPLVEC Sladopeg HeTtafl TNS AoyLloTiknG afiag Kot TG GopoAOYLKNAC
BAong Twv OTOLXELWV TOU EeVEPYNTIKOU KOl TwWV UTOXPEWoewV. AvoBaAlopevoc $opog eloodnpatog Sev
Aoyiletal €dv MPOKUMTEL QMO TNV APXLKN AVOYVWPELON OTolxelou evepynTikol I UTIOXPEWONG O cuvallayn,
£KTOG EMIXELPNHATIKAG CUVEVWONC, N omola otav €ywve n cuvaAlayn Sev emnpéooce oUTE TO AOYLOTIKO OUTE TO
dopoloyiko képdoc i Inuia.

O avoparlopevog dopog sloodripatog umoloyiletal xpnotpomnolwwvtag th HéBodo tng umoxpewanc (liability
method) og OAeg TIG MPOCWPLVEG SLAPOPEC KATA TNV NUEPOUNVIA TwV OLKOVOULIKWY KOTOOTACEWY UETAEY TNG
dopoloylkng Pdaong kol TNG AOYLOTIKAG aflog TwV TEPLOUCLOKWY OTOLXElwY Kol UTIOXPEWoewv. Ot
avaBaAAopeveG HOpOAOYIKEC UTIOXPEWOELG avayvwpilovtal yia OAeG TIG GopoAoyNnTEEG MIPOCWPLVEG SLadOpPEC.
Ot avaBaAAopeveC GOPOAOYIKEG ATTALTHOELG EKTLUWVTOL O KABE NUEPOUNVIO OLKOVOULKWY KOTOOTACEWV KOl
pelwvovtal oto Babuo mou de Bewpeital mBavov otL Ba umdplouv apketd dopoloyntéa KEPSN EVAVTL TWV
omolwv UEPOC N TO OUVOAO TwV amaAltnoswv amd avaBoAAopevoug ¢Opoug £l008AMOTOC UTTOPEL va
XpnotuormnotnOst.
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OL avaBaAlopeveg GOPOAOYLKEG ATALTAOELS KOl UTIOXPEWOELG uttoAoyilovtal pe Bacn toug dpopoAoylkoug
OUVTEAECTEC IOV QVOEVETAL VA £lval Og LoV TN Xprion mou n amnaitnon Ba mpaypatonotnBel i n umoxpéwon
Ba taktomolnBei, kal Bacilovral otoug popoloylkoU¢ ouvTeAEOTEG (Kat GpopoAoyLlkoUg VOLOUG) TTou €ival o€
LoV 1 OUCLAOTIKA LoXUOUV KOTA TNV NUEPopNnVia avadopds TwV OLKOVOULKWY KATAOTACEWVY. Z€ TEPIMTWON
aduvapiog capol¢ MPOoSLOPLOUOU TOU XPOVOU avVaoTPOodNG TwV MPoocwplvwy Sladopwv epopuoletal o
$OPOAOYLKOG GUVTEAECTAG TIOU LOYXUEL KOTA TNV EMOUEVN TNG nUEpounviag tng Katdotaong OLKOVOULKAG
©gong, xpnon.

O ¢opocg eloodnuaToC TOU OXETI(ETAL HE OTOLXElOl T omoia €xouv ovayvwploBel ota AOUTA GUVOALKA
gloodnpata avayvwpiletal, emiong, ota AOTA GUVOALKA ELCOSAUATA.

Képdn ava petoxn
Ta Baowka képdn ava petoxn (KAM) umoAoyilovtat datpwvtog tTa Kabapd KEPSN UE TO HECO OTAOULOUEVO
0pLBUO KOLWVWV PETOXWV TIOU elval og KukAodopia katd tn Slapkela kaBe £touc.

To képSn ava petoxr) umoAoyilovtat Slapwvtag To KabBapo kEPSOC mou anodiSeTal 0ToUG HETOXOUG LE TOV
HMECO OTABULOMEVO apLlOUO TWV LETOXWV 0€ KUKAOdopia Katd Tn SLEpKELA TOU £TOUG.

MeToxLKO KEPAAALO, ATOOEUATLIKA KO SLAVOLT) HEPLOUATWV

OL KOLVEG OVOUOOTLKEG ETOXEC KOTAXWPEOUVTAL W¢ oTolxeia tng kabapng B€ong. Kdotog nmou oxetiletal dpeoa
pe otowelo tng Kabapng Béong kabapd amd tnv enidpacn ¢odpou, mapakoloubeital adalpeTikd TOU
Yrioloinou Kepdwv £1¢ Néo tng kaBapng Béong. e avtiBetn mepimtwon To v AOyw moad avayvwpiletal wg
€€ob0 otnv nepiodo nou adopa.

ElSikOTeEpa Ta amoBepatikd Stakpivovral os:

ToKTIKO anoOsaTIKO

JUpdwva pe tov EAANVIKG gUMOPLKO VOO, OL ETALPIEG IPETEL VA UETADEPOUV KAT' EAAXLOTO 5% TwV ETHOLWV
KaBapwv KEPSWY TOUC OE TOKTIKO AMOOEUATIKO, LEXPLS OTOU QUTO TO amoBepatiko va yivel oo pe to 1/3 tou
KataBAnuévou pPeToxlkoU kedalaiou. Auto To amoBepatikd dev pmopel va StavepnBel Katd tn SLAPKELD TG
Spaoctnplotntag tng Etatpeioc.

5.MAHPO®OPHZH AEITOYPTIKQON TOMEQN

‘Evag AELTOUpYLKOG TOHEQG €ival éva oUOTOTIKO UEPOG HLOG OLKOVOWIKAG OvVTOTNTAG: o) mou avolapPBdvet
ETUXELPNUATIKEG OPAOTNPLOTNTEG QMO TIG omoieg duvatal va amoktd £€o0oda kol va avalopPavel £€oda
(ocupmephappovopévwy Twy 008wy Kal £E66wV mou adopolv cuvaAayEC pe AANO cuoTaTIKG HEPN TG (BLog
OLKOVOLKAG ovToTNnTOag) Kat, B) Tou omoiou Ta amoteAéopata eEeTAlOVTAL TOKTIKA amod Tov erkedaAng ANPng
ETUXELPNUATIKWY OIMOPACEWV TNEG OVTOTNTAC Yla okomoUG ANPNG amodACEwWV CXETIKA E TNV KOTAVOU TIOPpWVY
OTOV TOUEQ KOL TNV EKTLHNON TNEG AmodO0EwWG ToU.

0 06pog «emkepaic APng emixelpnuoTikwy anoddoswv» poodlopilel tn Aloiknon tng Etapeiag mou sival
opuodLa yla tn dLabeon MOpWV Kal OTNV EKTIUNON TNG amOS00NG TwV AELTOUPYLKWY TUNUATWY LA OLKOVOULKAG
ovtotntac. Na tnv edpappoyn tou AMXA 8, wg Aloiknon tng Etatpeiog voeital o AtcuBuvwv Z0pBoulog.
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H Etaipeia avayvwpllel Hovo €vav AELTOUPYIKO TOUE TIPOG avadopd, VW SEV UTIAPXOUV ULKPOTEPNG onuaoiag

TOUEIC TTOU Ba EVOTIOLOUVTO OTNV Katnyopia Twv AOUTWVY TOMEWV. MO0 CUYKEKPLUEVA, O HOVOSIKOG TOUEAS TIOU

Spaotnplomoleltal n etalpeio elval o TOpENG TOU NAEKTPLOUOU QMO QVOVEWOLUEG TINYEG EVEPYELAG KO

OUYKeEKPLUEVA adopd oTnV NAEKTpoTapOywyr amd oloAlkr evépyela otnv EAAGSA Kol CUVETIWE TO GUVOAO TWV

noowv ¢ Katdotaong Owovouikng @€ong kat tng Katdotaong ZuvoAwou Elcodnuatog adopouv armokAELOTIKA

™ Spaoctnplotnta tng Etatpeiag otov Topéa autov.

6. AIQMATA MNATIA ZTOIXEIA

To acwpata mayla Kat n kivnor toug yla tig meptdédoug 1 lavouapiou €wg 31 AekepPpiov 2018 kat 2017, mou

A PoUGLAIOVTAL OTLG CUVNUEVEG OLKOVOLLKEC KOTAOTAOELG, ovaAUovtal we e€NC:

Aéia ktnong

Tnv 1n lavouvapiov 2017
Tnv 31n AskepPpiov2017

Tnv 1n lavouapiov 2018
31n AekepBpiov2018

Swpevuéveg anoocBéoelg
Tnv 1n lavouapiov 2017
AmnooBéoelg xpriong

Tnv 31n AskepPpiov2017

Tnv 1n lavouapiov 2018
AmnooBéoelg xpriong
Tnv 31n AskepPpiov2018

Avanodopeotn Aéia
Tnv 31n AekepfBpiov 2017
Tnv 31n AskeuPpiov2018

7. ENZQMATA MNATIA ZTOIXEIA

ACWUOTECG
Nownd (IKI'.VITIIO'TI: OLNGELS Acwpoata
Skatwpara um6 extédeon Ka Naywa

TPOKATABOAEG

KTAONG IMayiwv
1.286 - 1.286
1.286 - 1.286
1.286 - 1.286
1.286 - 1.286
-136 - -136
-51 - -51
-188 - -188
-188 - -188
-51 - -51
-239 - -239
1.099 - 1.099
1.048 - 1.048

To evowparta ayLa Kat n Kivnor) toug yia tig eptodouc 1 lavouapiou £wg 31 AekepBpiov 2018 kat 2017, otig

OUVNUHUEVEG OLKOVOULKEC KATAOTAOELG, avaAUovTol WG ENG:

Aéia ktjong

Tnv 1n lavouvapiov 2017
MNpoPALYPELC amOKATACTACNG

Ktipia

5.179
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Tnv 31n AskepPpiov2017 5.179 28.287 33.465
Tnv 1n lavouapiov 2018 5.179 28.287 33.465
MpooBrkeg 73 - 73
31n AskepPpiov2018 5.252 28.287 33.538

Swpevuéves anooBéosig

Tnv 1n lavouapiov 2017 -619 -3.381 -4.001
AmnooBéoelg xpriong -203 -1.107 -1.310
Tnv 31n AskepPpiov2017 -822 -4.488 -5.310
Tnv 1n lavouapiov 2018 -822 -4.488 -5.310
AmnooBéoelg xpriong -203 -1.107 -1.310
Tnv 31n AskepPpiov2018 -1.025 -5.595 -6.620

AvanooBeotn Aia
Tnv 31n AekepBpiov 2017 4.357 23.798 28.155
Tnv 31n AekepPpiov2018 4.227 22.691 26.919

8. AMNOOGEMATA

Anofsuata 31.12.2018 31.12.2017
Mpwteg-ponBLTIKEG UAEC - ;

AvtaA\akTikd mayiwy 15 13
Z0volo 15 13

9. EMIMOPIKEZ ANAITHZEIZ KAI MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ
Ot gpmoptkég amaltioelg tnv 31" AskepPpiov 2018, OTIC CUVNUUEVEC OLKOVOULKEG KATOOTACELG, AVaAUOVTAL WG
e€ne:

EMMOPLKEG ATOULTAOELG 31.12.2018 31.12.2017

MeAdteg 5.315 5.059
ATIOUELWOELG EUTIOPLKWY QTTALTCEWV -8 -
Zuvolo 5.306 5.059

OLtpoPBAEYELG OMOUEIWONG EUMOPLKWV OTTALTHOEWY avaAUovtal wg £€NG BAdeL Tou véou mpotumou AMXA 9:

ATIOHELWOELG EUTTOPLKWYV QUTTOLTI|CEWV stado 1 Stado 2 staso 3

YnoAouna katd thv 1n lavovapiov 2018 - - -

Anopelwoelg / AlaypadEg - 8 -
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Zuvolo - 8

10. ANAITHZEIZ ANO ZYMBAZEIX ME NEANATEZ
OL anattAoelg and cuPAocEeLg pe TeEAATEG TG ETalpeiag, £xouv we e€NG:
Anoti oL ano AoUnéG CUUPBACELS HE

q 31.12.2018 31.12.2017
meAATEC
ATOULTAOELG Ao AOUTEG CUMPBACELS LE TIEAATEG 1.010 1.149
Zuvolo 1.010 1.149

11. NpokataBoAEG Kat AOUTEG QMALTAGELG XPNLOTOOLKOVORLKEG
Ot mpokataBoA£g kot Aowmég anattioetg tnv 31" AskepPBpiov 2018 OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELS

avaAvovtal wg EAG:

MNpokataBoAEg Kat AOLIEG AMALTAOELC,
XPNHOTOOLKOVOULKEG
Noy/uot Araxetpicewg MNpok/Awv kat Motwoewv

Juvolo 3 3

31.12.2018 31.12.2017

MpokataBoAéc kat AoLmég AmaLTAOELG N XPNLOTOOLKOVOLLLKEG
O tpokataBoAég kat Aoumég amattroelg tnv 31n AskepPpiov 2018 OTIC GUVNUUEVEG OLKOVOULKEG KATAOTAOELG

avaAvovtal wg €ENG:

MpokataBoAEg Kat AOLIEG AMALTHOEL
pokatafodee SR 31.12.2018 31.12.2017
Mn XpnUOTOOLKOVOULKEG
MpokataBoAég oe MpopnBeutég 4 4
MpokataBAnBévta £€oda kat Aounol petafatikoi

) 188 180
Aoy/opot evepyntikou
Zuvolo 192 184

12. XPHMATIKA AIAGEZIMA
Ta xpnuatikd dtabéoa tnv 31" AekepPpiov 2018 kat 2017, OTIC CUVNUUEVEG OLKOVOULKEG KATOOTAOELG,

avaAvovtal wg €ENG:

Xpnuatika Stabéoipa 31.12.2018 31.12.2017
Katabéoelg OPewg 1.962 188
Zovolo 1.962 188
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13. METOXIKO KE®DANAIO
To peToxko KedaAalo TG etalpeiag avépyetal oe 600.000 €, tot 20.000 petoxeg agiag 30 eupw £kaotn. To
LETOXLKO KedAAalo eivat oAooxepwc kataBeBAnUEvo.

14. AnoBspatika
JUpdwva e TNV EAANVIKA €eUmoplkn vopoBeoia oL etalpeieg umoxpeoUVTOL VO OXNUATI(OUV TAKTLKO
anoBepatiko, oto 5% TouAdyLloTov Twv KaBapwv KEpSWV TNG XPong, €wg O0Tou aUTO GTACEL TO VA TPLTO TOU
KaTaBAnNUEVOU LETOXIKOU KedaAaiou.
Ta amoBepatikd yla TG xpnoelg 2018 kat 2017, oTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOEL, AVAAUOVTAL WG
g8ne:

AnoBepatiko
Stadopwv AnoBepatika
ToxTd ano QVATTTUSLOKWV
Ano&syanka T avuotc'teuwn Ko ) Zuvolo
KwvdUvou ¢opoloyikwv
TOUELOKWV VoUWV
powvV
1n lavovapiov 2017 65 -234 778 609
AnoteAéopata amnod Aoumd cuvoAka £écoda
. 234 235
xenong
IXNUATIOUOC AMOBEUOTIKWY 170 ] 240 410
31n AskepPpiouv2017 235 (] 1.018  1.253
YnoAouto 1.1.2018 235 ] 1.018  1.253
AmnoteAéopata amno Aoumd cUVOALKA €c06a 0 0
xpnong
IXNUATIOUOC AMOBEUOTIKWY 0 0 253 253
YnéAouro 31.12.2018 235 0 1.271  1.506

15. MAKPOMNPOOGEZMA AANEIA
To poakponpdBeopa SAVELD OTIC CUVNUUEVEG OLKOVOULKEC KOTAOTAOEL; KOAUTITOUV KUPLWG TIG OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAvovral wg €€NAG:

MakponpdBsopa Advela 31.12.2018 31.12.2017
MokponpoBeopa Adaveia 4.420 4.207
BpayumpoBeoo HEPOC UTIOXPEWOEWY ATIO i i
Savela

Moakponpo0eopo Mépog 4.420 4.207

To davelo TN etatpeiog eivat to g€Nc:

e Opoloylakd davelo amod TG ouvdedepéveg etatpeieg TEPNA ENEPTEIAKH A.E kot EUROWIND A.E
noooU € 9.520 amo to omoio £xel amomAnpwBel mocod kedaAaiou €5.516 xA. To ddvelo
emPBapuvetal e emLToKlo 5,25% kat Ba amomAnpwBel o mévte (5) €tn amd tnv nuepounvia
£€k6001N¢ oTo cUVOAO Tou.
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16. NPOBAEWH A ANNOZHMEIQZH NPOzZQNIKOY

JUpdpwva pe to eEAANVIKO epyaTiko Sikalo kdBe epyalopevog Sikaloltal epamnaé anolnpiwon o mepimtwon
amoAUoewg 1 ocuvtaéloSotnoew. To Moo tTNC amolNUWOoswWE £€APTATAL OO TO XPOVO TpoUmnpeciag Kal Tig
amoboxEC tou epyalOUevoU TNV NUEpa tNG amoAloswg N ouvtaélodotrosw¢ tou. OL umaAAnAoL Tou
mapaltouvtal i anoAvovral atttodoynuéva ev Sikalovvtal amolnuiwon. H mAnpwtéa amolnuiwon oe
neplmtwon ouvtaglodotnong otnv EAAGSa woltal pe to 40% tng amolnuiwong mou umoloyiletal os
nepintwon avaitiag anoAuong. ZUNGWVA E TIG TTPAKTIKEG TWV XWPWV TTou SpaoTnpLlomolouvtal oL BuyaTpLKEG
Tou Opilou ta mpoypdppata anolnuiwong mpoowrikol cuvRBwc dev xpnuatodotouvral.

OL EKTIUNOELG VLA TLC UTIOXPEWOTELG amolnNUiwong TPOCWTTLKOU TIPoadlopioBnkav HECW aVOAOYLOTIKNG LEAETNG.
Ot mivakeg mou akoAouBouv epdavilouvv Tnv cuvBeon NG KaBapng Samavng yla tn oxXeTkn TPOPAsdn mou
KOTOXWPNONKE OTA EVOTOLNUEVA QTOTEAECHATA KOL OCUVOAIKA €00da TnG xpnong mou £€Anée tnv 31n
AekepBpilou 2018 kat TNV Kivnon Twv OXETIKWV Aoyaplacpwy PoBAEPewv yla amolnUiwan MPocwIikoy Tou
napoucLalovtal oTn CUVNUUEVN evomolnuévn Katdaotaon OLkoVoULKAC OEong TN xprnong 2017.

H Samavn yia amolnuiwon mpoowrikol mou avayvwplotnke otnv Kotdaotaon ZuvoAlkoU Eiwcodnuartog
ovaAUETaL WG €ENG:

NpoBA£YeLg yia Artolnpiwon Npoc/kol Adyw

EE650U amd TNV URNPEGiaL 31.12.2018 31.12.2017
Mapovoa afla UToXPEWOEWY 9 8
AvayvwpLoEVN UTIOXPEWGN 9 8
31.12.2018 31.12.2017
Tpéxov KOOTOG UTINPECLAG 1 -
Z0volo 1 -
YriéAouro Evapéng 8 8
MpoBAedn avayvwplopévn otnv AnoteAéopata MNepltddou 1 -
Zovolo 9 8

O BaolkéG avaAoyLoTIKEG TapadoXEG yia Th xprion 2018 €xouv wg €N¢ :

2018 2017
Ertokio mpoe€odpAnoewg 1,50% 1,50%
MeAAOVTIKEG aUENTELG LLoBwV 1,25% 1,25%
Kwntkotnta pobwtwv/nuepopodiwy 1% 1%

(olkeLoBeAn g anoxwpnan)
Kwntkotnta pobwtwv (amoiuon) 6% 6%
Ovnowudtnta: MT_EAE 2012P (Tpamela tng
EMGSog, Emttpon MOTWTIKWY &
AcdalloTikwy Ogpdtwy)
17. NOINEZ NPOBAEWEIZ

H kivnon tng oxetikng mpoPAéPewc otnv Kataotaon Owovoukng @€ang yla Tig xpnoelg 2018 kat 2017 £xel wg
e€ne:
NpoBALYELg

Nounég mpoPAEYPELg QMoKATACTACNG
duokov Toniou
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Tnv 1n lavovapiov 2017 440
MpocBRKEG AVaYVWPLOUEVES OTA XPNLATOOLKOVOLKA AMOTEAEGATOL 21
MPocBRKEG AVOYVWPLOMEVEG OTO EVOWRATA TIAYLA -79
Zovolo 383
YnoAouta katd tnv 1n lavouapiou 2018 383
MpooBnKeg avayVWPLOREVEG OTA XPNLOTOOLKOVOLLKA QOTEAECLOTA 22
Zovolo 405

MepLBaAlovTik ATOKATAOTOON

Adopa mpoPAedn anofnAwong tou teXVIKOU £€omAlopol Twv ALOAKWVY MAPKWV Kal AmoKATAoTacng Tou
niepBaAloviog xwpou. Z0Ubwva Pe To Beopikd TAQICLO KOL TIG OXETIKEC ASELEC, udloTatal n UTOXPEWGCN
amokataotaong tng 8£ong Aettoupyiag Twv ALOAKWY MNAPKWY UETA TO TTEPAC AELTOUPYLOC TOUC.

18. ENIXOPHIHZEIZ
OuL emnuyopnynoelg tnv 31n AskepPpiou 2018 kot 31n AskepPpiou 2017 OTIC GUVNUUEVEG OLKOVOULKEG
KOTAOTACELG, avaAUovTal WG EENG:

EmyopnynosLg 31.12.2018 31.12.2017
YrnioAouno évapéng 5.450 6.714
Erotpodn enyopnynoswv - -1.024
Metadopa

OLV(,JMOVLOLQ ™mg 953 940
Xpriong ota

anoteA£éopata

Z0volo 5.197 5.450

Ot emyopnynoelg adopolV KPATIKEG EMLSOTAOELS yLo TNV avamtuén AloAtkwy Mapkwv Kal amooBévovtal otnv
Katdotaon ZuvoAlkoU Ewcodnpatog tng xpriong mou adopolv, cUpdwva pe tov pubud amdoPeong twv
naylwv mou emdotouvtal.
OL ovWwTEéPW eMmLYOPNYNOELS amocBEévovTal oTa £0060 LOVO KATA TO HEPOC EKELVO TIOU QVTLOTOLXEL OE TTANPWC
OTTOTIEPATWHEVA KAl AELTOUPYOUVTA OLLOALKA TIAPKAL.
To 2017 n ypappun «Metadopd avaroyiag tng neplodou ota amoteAéopata» nepAaBAveL Thv enidpaocn tng
ETEKTOONC TNC WHEAUNG TWNE TWV OOAKWY TIApKWVY omd 20 o 25 £tn, yeyovog mou EAafe xwpo Katd tn
Slapkela NG xpriong 2017, pe amotéAeopa Tn Helwaon Tou e068ou amocBeong KATd To oo Twv € 57 X\, ot
oxéon e to £€0060 mou Ba eixe mpokUPEeL eav n enéktaon TG WPEAUNG Lwng bev eixe AaPel xwpa (BAEne
nu.3(vii)).

19. NPOMHOEYTEZ
Ot mpopnBeutég TNV 31" AskepPBpiouv 2018 kat 2017, OTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtol

we E§AG:

MNpounOeutég 31.12.2018 31.12.2017
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MpounBeutég 360 616
Zovolo 360 616

20. AEAOYAEYMENEZ KAI AOINEZ BPAXYNMPOOEXMEZ YNOXPEQZEIZ
O Aoyaplacpog SouAeupEveg Kol AouméG BpaxunpoBeoeg UTIOXPEWOELG Katd Tnv 31n Askepfpiou 2018 kot
31n AekepPBpiov 2017 OTIC CUVNUUEVEG OLKOVOULKEG KATAOTACELG OVOAUETAL WG EEAC:

AsS0UAEVEVEG KOl AOLTTEG

BpaxumpGOECoHEC UMIOXPEWOELG, 31.12.2018 31.12.2017
XPNUOTOOLKOVOULKEG

OdelA\OpEeVEG AOLBEG TPOOWTILKOU 1 2
Agdoulevpéva E€oda 54 37
Mwotwtég Aladopot 107 189
Zuvolo 162 228

AgS60UAEUHEVEG KOl AOLTTEG
BpaxumpOOEoEG UTIOXPEWOELG, 31.12.2018 31.12.2017
Mn-XpNHOTOOLKOVOMLKEG

Yrnoxpewaoelg and ¢popouc-téAn mAnv ¢pdpou

, 98 17
eloodApatog
AodalioTikol opyaviopol 2 2
Zuvolo 100 19

21. ®OPOZ EIZOAHMATOZ

TUpdpwva pe tnv eAAnVIK dopoloyikn vopoBeoia, o Gopoloylkdg CUVTEAEDSTAC avepxotav o€ 29% yla T
xpnon 2018 kat 2017. Me apBpo 23 tou Nopou 4579/2018 ol cuvteheotig Tou GHOPOU ELCOSHUATOG
MELWVOVTAL OTASLOKA OE €IKOOL OKTW TOLG €KATO (28%) yla ta eLoodrpata tou popoloykol €toug 2019, oe
elkool entd toLg ekatd (27%) yla ta elcodnpata tou dopoloyikol £toug 2020, os elkool €L TOLG EKATO (26%)
yla ta elcodnuata tou popoloyikol €toug 2021 Kal og €lkoOL TTEVTE TOLG €KATO (25%) yla Ta ELCOSAUATA TOU
dopoloyikou €toucg 2022 kol €nelta. O MPAYUATIKOC TEAIKOC POPOAOYIKOG CUVTEAEOTNG SladEpeL amo tov
OVOLLOLOTLKO. TNV SLapopdwon Tou MpayUatikol ¢popoloylkoU cuVTeAeoTr enbpolv SLddopol MapAYOVIEG,
ONUOVTLKOTEPOL TWV OTOLWV glval N pUn GopoloyLkh EKMTWGCN OpLOUEVWY Samavwy, ol SLopopEC CUVTEAECTWY
anooPeong MoU MPOKUTTOUV HETAED TNG WHEALUNG {wNG TOU Ttaylou KoL TWV CUVTEAECTWYV MoU opilovtal ano
tov K.N.4172/2013 kot n Suvotdtnta TwV ETAPELWWV va oxnuatilouv adpopolOynteC EKMTWOEL KO
odopoldynta amnoOepaTIKA.

O $6po¢ £L00SNUATOG OTLE CUVNILUEVEC OLKOVOULKEG KOTOOTACELG AMOTEAECOUATWY, AVOAUETAL W 0KOAOUBWC:

Jupdwvia tou popou ELCOSHUATOG KAl TOU

2 g 31.12.2018 31.12.2017
AoylotikoU Képdoug
Tpéxwv popoc 1.813 1.481
AvaBaAAopevog popog 313 572
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Z0volo Aanavng popou 2.126 2.053
Képdn/(lnuieg) mpo dbdpou elcodnpatog 8.384 6.957
OvopaoTikdg GOpPOAOYLKOG CUVTEAEDTNG 29% 29%

'E§€060/(Ec080) DOpou sLcodApatog BACEL TOU

. . , , 2431 2.018
LoXUoVTOG OVOpaoTIKOU popoAoyLlkol cuvieleoth
Eniépaon Stadopdg dopohoyikol cuvteAeoth -260 0
AdopoAdynta anoteAéopata -49 29
Moviueg dopoloyikég Stadopég (amoteAéopata pn 3 6
oupmneplapBavopeva atov uTtoAoyLopo tou dpdpou)
Npaypatikh dandvn popou 2.126 2.053

H 6nAwon dopoloyiog elcodrpatoc urtoBAarAetal o etrola Baon, al\d ta kEpdn 1 oL {nuieg mou SnAwvovtal
TIAPAUEVOUV TIPOOWPLWVA €wC OTou oL ¢Gopoloylkeég opxEC eléyéouv ta PBLPAla Kal oTolyeia Tou
dopohoyoupévou kot ekboBel n teAikn €kBean eAéyxou.

ITtnv neplmtwon autn eival mBavov va emiPAnBolv amd Tig dopoloyikég apxég mpdoBetol dopol Kot
npooavénoslc. OL dopohoyikeég Inuieg, oto BabBuod mou yivovtal amodekTteéC amo TG POPOAOYIKEG QPXEG,
propolv va cupndicouvv peAloviikd dopohoyntéa KEPSN yla SLACTNUA TIEVIE €TWV AMO TO £T0G TOU
npogkuav.

MNa tig xproetg 2012 €wce kot 2013 n etatpia eAéyxOnke anod OpkwTtoUg EAsYKTEG AOYLOTEC, OTIWG TIPOPAEMETAL
pe Baosttnv MOA 1159.26/07/2011, ot omtoiot e€€dwaoav ekBETeLG EAEYXOU e GUUDWVN YVWHN.

MNa tg xpnoelg 2014, 2015, 2016 kot 2017 n etalpeia ixe unaxbel oto popoAoyikd €Aeyxo Twv OpKWTWV
EAeyktwv Aoylotwv Tou TipoPAEmeTaL amo TI¢ Statdéelg Tou dpBpou 65 A mapay. 1 N.4174/2013, ot omoiot
e€edwaoav ekBEDELG EAEYXOU E CUUPWVN YVWUN.

Mo tn xprnon 2018 n etatpeia €xel untaxbel oto dopoAoyiko €leyxo Twv Opkwtwv EAeyktwv Aoylotwy, Onwg
nipoPBAénetal amo tig Statdfelg tou dpBpou 65A, tou Nopou 4174/2013. O éleyxog autog Bpioketal o €EAEN
KOLL TO OXETIKO HOPOAOYLKO TILOTOTIOLNTIKO TIPOPAEMETAL VO XopnynOel LETA TNV SNUOCIELON TWV OLKOVOULKWVY
KOTAOTACEWV TNG XpNoewgs 2018. Av péxpL TV oAoKANPwWGn Tou GpopoAoyLlkoU eAEyXOU TIPOKUOUV TPOCOETEG
HOPONOYLKEC UTIOXPEWOELG EKTIUOUME OTL QUTEC dev Ba aoKoouv oucoLwdn €eMiSPACN OTLG OLKOVOULKEG
KOTOLOTAOELG.

Ot avaBaAAopeveg GOpONOYLKEC ATIALTAOELS KOL UTIOXPEWOEL TwV Xprnoswv 2018 kat 2017 avaAvovtal wg

akoAoubwc:

AvapaAAopevog dpopog
O avaPaMopevog dpopoc elcodnuatog utoloyiletal enl OAwvV TwV MPOooWPWVWYV GopoAoykwyv Sladopwv
peTafL tng AoyloTikng afiag Kot Tng $opoAoyLKnG aélag TwV TEPLOUCLAKWY OTOLXELWVY KAL TWV UTIOXPEWCEWV.

H Etalpela Swatnpel adopoldynta amobBepatikd cuvoAikoU UPoug € 1.271 X\, Ta onola oe mepimtwon
SlaBéoewc N kedpalatomojosws Ba dopoloynBouv pe Tov Loxuovta popoAoyLlkd GUVTEAECTN Kal UTIO TIG KATA
nepintwon Slatdel Twv olkelwv avamtullakwy VOpwy. XTto dueco péAov n Etalpesia dev mpotiBetal va
Slavelpel A va kedpalalomoloet Ta ev AOyw omoBOeaTIKA.

O avaPaliopevog ¢oOpoc €L006AUATOG UTOAOYIZETOL XPNOLUOTOLWVTOC TOV OVOUEVOUEVO LOoXUOVTA
$OPOAOYIKO GUVTEAEDTH] KOTA TOV XPOVO Wpipavong tng popoloyikrg anaitnong/umoxpEwong:
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H enidpaon amo tnv peiwon twv popoloylkwyv cUVIEAECTWY ToU eTEdepe To apBpo 23 tou Nopou 4579/2018

avnABe og £€0060 € 260 YIA. yla tnv Etatpeia.

OL avaPar\opeveg GOPOAOYIKEG OTTOLTHOELS KOL UTIOXPEWOELG TwV Xprnoswv 2018 kot 2017, kabwg Kat n

enidpaon tou avaBaliopevou dopou ota amoteAéopata, Katdotaon Xuvohikol Elcodriuartog, avaAvovtol

w¢ akoAoLOWG:

AvaBaAAopevn popoloyia 31.12.2018 31.12.2017 31.12.2018
Anaitnon/ Anaitnon/
(Yrnoxpéwon) (Yroxpéwon) ‘Ecodo /(£§060)
Evowpata rayla -1.514 -1.333 -181
AuAa meploucLaka oTolxeila 276 377 -101
MpoBAéYelg 2 2 -
Advela -20 - -20
Emiyopnynoelg -109 -98 -11
YnéAouto -1.365 -1.052 -313
AvaBaAAouevoc popoc UEow AmOTEAECUATWY -573
AvaBaAdouevog popog uéow amoteAcoudtwy (aAdayn ouvt) 260
AvaBaAAopuevoc popo¢ UEow AoUTWVY OUVOALKWY E006WV -45
AvaBaAAouevos popog puéow Aoumwv ouvoAltkwy e0odwv (aAdayn 6
ouvr)
-313
22. KYKAOZ EPTAZIQN
O KUKAOG €pyooLWV TNG XPNOEWC, OTIC CUVNUUEVEC OLKOVOULKEG Kataotaoelg tTnv 31" AskepPpiouv 2018 kat

2017, avaAvetal wg €ENAG:
KUkAog epyaocLwv
‘Eooda and nwAnoeLg mPoildvIwy KAl EUMOPEUUATWY

Zuvolo

31.12.2018 31.12.2017
11.319 10.535
11.319 10.535

23. KO2TOZz NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=HZ
To k6oTo¢ MwAnoewy, ta £€08a Sloiknong, epsuvwv Kat avamtuéng tnv 31" AskepPBpiouv 2018 kat 2017, otig

OUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaAlovtol ws eEAC:

‘E§oba Sloiknong & 81aBeong

AUoLBEG MPOCWTILKOU

AUOLBEG UNXOVIKWY, LEAETNTWY, TEXVIKWV CUUBOUAWY Kat
pltwv

Nounég mapoxEg tpltwy (Utilities)

AnooBéoelg nayiwv

AUOLBEG OPKWTWVY EAEYKTWV
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AKAOTIKEG amolNUELWOELG Kal £§080 VOULKWYVY SLeVEEEWV - 1

Nound €€oda Sloiknaong - 22
Zovolo 57 78
Kootog NwAnocswv 31.12.2018 31.12.2017

Kbéotog mwAnong Kat availwong anobepdtwy 2 148
ALOLBEG TIPOCWTILKOU 37 28
Au,OLBéq MUNXOVLIKWYV, LEAETNTWVY, TEXVIKWY CUMBOUAWY Kal 5 4

Tpltwy

Nourtég mapoxeg Tpitwv (Utilities) 38 52

Dobpol, TéAn Kal eLodopEg 526 425
AnooBéoelg mayilwv 1.314 1.314
AcddaAotpa 107 94

‘E€oba petadopwv - 42
ETILOKEUEG KOl OUVTNPHOELG 871 926
Zuvolo 2.900 3.034
ApoBég MNpoowrnikov 31.12.2018 31.12.2017
Mool Kol TaPEMOUEVES TTAPOXEG TIPOCWTTLKOU 32 23
Elodpopéc aodalloTikwy Tapeiwy 8 6
MpoBAEYPeLg kat £€06a amolnpiwong mPoowrtikou

Zuvolo 41 30

O péoog 6pog amacXoAoUPEVOU TIPOCWTTLKOU OTNV €TaLpela TOco TV 31.12.2018 600 kaltnv 31.12.2017 ntav

(2) atopa.

24. N\OINA EZOAA/(EZ0AA)

To Aownd €c0oda/(€€0da) TG XPHOEWS, OTIC CUVNUUEVEG OLKOVOULKEG KATAOoTAOELG TNV 31" AekepuBpiou 2018 Kot
2017, avaAvovtal w¢ €ENG:

Nouwna écoda 31.12.2018 31.12.2017
‘Eooda and achaAloTIKEG amMOlNUELWOELG - 585
Amoofeon emyopnynoewv mayiwv 253 240
Zovolo 253 825
Nowna €€06a

Nouwna £§oda 31.12.2018 31.12.2017
Ddpot, TEAN Kol AoPAALOTIKEG ELOPOPEC TTPONY. XPHOEWV 5 i
KL T(POOTLLLOL KALL TIPOCAUENTELG LUTWV

Zovolo 2 -
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25. Nowntd kéEpdn/(Inpisg)

To Aourtd k€pSn/(Inuieg) ot CUVNUUEVEG OLKOVOULKEG KATOOTAOELG avaAUovTal we e€NG:

Nownd Képdn / Znuiég

Amopelwoels / Slaypad£g Kol OVAKTOELS OTIOUELWOEWV

QTOULTOEWY
Zovolo

31.12.2018

31.12.2017

26. XPHMATOOIKONOMIKA EZOAA/(EZOAA)
To XpNHATOOLKOVOULKA €008a/(£€080) OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG ovaAUovTal we €€NG:

Xpnpatootkovouka Ecoda 31.12.2018 31.12.2017
‘Ecoda amnod tokoug katabéoewv 17 -
17 -
Xpnuatootkovopika E§oda 31.12.2018 31.12.2017
TokoL kot £€06a LaKpoTPOoBETUWY XpNHATOS0THOEWV 213 770
‘E€oda amd ektoklopd (unwinding) mpoBAéPewv kat 53 21
LLOKPOTIPOBECUWV UTTOXPEWCEWY
MpopnBeleg, £€0ba tpamelwv Kat cuvadh £€oda 2 500
Z0volo 238 1.291

27. 2YNAAAATEZ ME ZYNAEMENA MEPH

H etatpela avrkel éupeoca kata 100% otov Ouho tng Tépva Evepyelakr ABETE
umolounta pe cuvepéva pépn mapatiBevtal otov akoAovBo mivaka.

. Ot ouvaAAayég kat ta

31-Aek-2018
Ayopéc/E€oda  MNuwArosg/Ecoda ARQUTHOELG YNOXPEWOELG
Mntpikn 498 0 0 4.556
/\(’)lTEOL ouvbebepéva 39 0 0 12
Hépn
20volo 537 0 0 4.568
31-Aek-2017
Ayopéc/E€oda  NuwArosg/Ecoda AnOUTHOELG YNOXPEWOELG
MnTpkn 858 0 0 4.417
A?Lna ouvdebepéva 38 0 0 4
Hépn
Z0volo 896 0 0 4.421

28. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etaupeia elval ekteBeipévn og moAAmAOUE XPNUOTOOLKOVOLLKOUG KvEUVoUC OMwG 0 KIvBuvog TNG ayopag
(6lokupAvVOoELg OTIC CUVOANQYLLOTLKESG LOOTLULEC, TO ETILTOKLA, OL TIUEG TNG AYOPAC KTA), MLOTWTIKOC Kivouvog Kat
kivbuvog peuototnrtag. Emumpoobeta, n Etalpeia gival ekteBeipuévn og KIvBUVoUG Tou oXeTI{ovTalL LE TIOALTIKEG
KOl OLKOVOWLKEG OUVONKEG KABWC Kal UE TIG CUVONKEG TNG ayopag evEPYeELAg Kal TG e¢ehitelg otnv EAAada.
Eniong, oe kwdUvoug mou oxetilovtal e alayEG otn vopoBeoia 1) oe KavoviopoUs Kabwg emiong Kol OTLG
OUXVEG TPOTIOTOLNOELG Tou dopoAoylkoU cuotrpatog otnv EAAada. To mpoypappa dtoxeiplong Kivduvwy tng
Etalpeiag oTOXEVEL OTOV TIEPLOPLOPO TNG OPVNTIKAG EMISPAONC OTA XPNUOTOOLKOVOULKA QTOTEAECUOTO TNG
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Etalpeieg mou mpokumtel amo tnv aduvapia mpoBAePNg TWV XPNUATOOLKOVOULKWY ayopwyV KoL tn Staklpavon
OTLG LETAPANTEC TOU KOOTOUG KAL TWV TIWANCEWV.

H moAttikr) Staxelpiong kwvduvwy edappoletal and TG OLKOVOULKEG UTtnpecieg tng Etalpeiag. H Stadikaoia
Tou akoAouBeital gival n mopakATw:

e AfloAdynon Twv KWWSUVWV Tou oxetilovtal He TIG SpacTnpLOTNTEG KOl TIC AslToupyleg tng Etatpeiag,

e oxeblaouog tng pebBodoloyilog kol emdoyr TwWV KOTAAANAWY XPNUATOOLKOVOULKWY TIPOIOVIWY yla TtThv
pelwon Twv Kvduvwy Kal

o cktédson/edappoyn, cVpdpwva pe tn Stadwkaocio mou €xel eykpldel amd tn Sloiknon, g Stadkaociog
Sloxeiplong kwvduvwv.

29. ZYNAANATMATIKOZ KINAYNOZ
H etatpeia dev ektiBetal og cuvaAlaypatikod kivbuvo kaBwc to cUvolo Twv cuvallaywv TG eival os €.

30. ANAAYZH EYAIZOHZIAZ KINAYNOY ENITOKIOY
H moALTikn tne etatpeiag elvat va eAayLotonoloel Thv €kBeon TNG 0To KIVOUVO TOUELOKWY POWV
gTTokiov 6oov adopd T xpnuatodotnaon.
O mapakdTw Mivakag mapouctdlel TNV eualcnoio Tou anoTeA£oUATOG TNS XPNONG KABWE KAl TwV
6ilwv kepalaiwv og pLa Aoyikn petaBoAn Tou emitokiou (pakpompoBeopou) TNE TALEWG TOoU +/-
20% (2017: +/-20%). Ot aAAay£C OTa EMUITOKLA EKTIUATOL OTL KlvoUVTalL o€ pia Aoyikn Baon os
oX£0N UE TG MPOodaTEG CUVONKEC TNG AYopac.

2018 2017
Moo o XIA. € 20% (20%) 20% (20%)
AmotéAeopa xprong Heta and ¢poépoug - Etatpeia (2) 1 (154) 154

H Etatpeia dev ektiBetal og aAouc KvEUVOUG TILWVY ETILTOKIWV.

31. ANAANYZH KINAYNOY ATOPAZ
H Etalpeia, ylo Ta XpnOTOOLKOVOLLLKA TOU TIEPLOUCLOKA Héoa Sev eKTIBeTAL O€ KivOUVO ayopdc .

32. ANAAYZH NIZTQTIKOY KINAYNOY
MoTWTIKOG eival o kivbuvog Tou OTL TO aVTICUUPBOAAOLEVO LEPOC OE €va XPNUOATOOLKOVOULKO HECOo Ba
nipokaAéosl {npia oto aAlo pépog amotuyyavovtag va e€odbAAOEL TNV CXETIKA UTIOXPEWON.

H Etalpeia eAéyxel SLOPKWE TIC QMOLTAOCELS TOU KOl EVOWHOTWVEL TIC TPOKUMTouoeC MAnpodopieg otov
TILOTWTLKO TOU €Agy)o0.

O TUOTWTLKOG-CUVAANAKTLKOG KIvOUVOG yla Ta XpNHATIKA SlaBéoipa, KaBwg Kot yla TIG AOLTECG ATALTOELS lval

xaunAog 6edopévou OtL ol cuvaAlaccoopevol eival Tpamneleg pe uPnAnRg molotntag kepoahatakn dtapbpwan, To
AnUOoLo N €TALPELEG TOU €UPUTEPOU ANUOGCLOU TOUEN I LOXUPOL EMLXELPNUATIKOL OpAOL.
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H Awoiknon tou OpiAou Bewpel OTL O TO AVWTEPW XPNOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELA yLa Ta omola
€Xouv mpaypatonolnBel oL anapaitnteg amopelwoels elvat UPNANAG TMILOTWTLKNG TTOLOTNTAG.

H ékBeon tng etapeiag 6cov apopd Tov MIOTWTIKO Kivouvo mepLopileTal oTa XPNHATOOLKOVOLLKA TIEPLOUCLOKA
otolyeia Ta onola mepAaBAavovtal TNV KOTACTAGCH OLKOVOULKAG BEong Kat avaAvovtal wg eEAG:

Motwtikog Kivéuvog 31.12.2018 31.12.2017
f{z}r\tgfgzsq amaLtNoeLg & AaLTAoELg oo cUUBACELG e 6.317 6.208
ATOULTAOELG ATO XPNHOTIKEG SLEUKOAUVOELG 3 3
Xpnuatika dtabéoipa 1.962 188
8.282 6.399

Kavéva amod ta XpnHaTOOLKOVOULKA TIEPLOUCLAKA oTolxela TG etalpeiag Sev £xel aodallotel pe vmobnkn n
GAAN popdn TUOTWTLKAC aodaAiong.

Mo TG EUTOPLKEG KOl AOUTTEG QAT OELG, N €Talpeia ev ekTiBeTal 08 oNUAVTIKOUE TILOTWTIKOUC KvdUvouc. O
TUOTWTLKOG  Kivbuvog Yyl QIMALTAOEL  PEUCTOTOLNOLIUEG  KaBwg Kol  ywoo AMa  Bpoyumpobeopa
XPNUOTOOLKOVOULKA OTOoLXEla (Taplakd tooduvapa) Bswpeital apeAntéog, Sedopuévou OTL oL cuvarlaoodpevol
gival aflomioteg tpamneleg pe uPnAng molotntag kepalatakr diapbpwan.

33. ANAAYZH KINAYNOY PEYZTOTHTAZ
H etoaupeia AIOAIKH NASTPA ATTIKHEZ A.E Swaxewpiletal TG AVAYKEG PEVCTOTNTOC TNG LE TIPOCEKTIKN
TapakoAoUBnaon TwWv XPEWV TWV LOKPOTPOBECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY KABwG eMiong Kal Twv
TANPWHWVY TIOU Tpaypotonoouvtal kadnuepvd. OL avaykeg peuototntag napakolouBouvtal os Slddopeg
XPOVIKEC Lwveg, o kKaBnuepvn kal eBdopadiaia Baon kabwg Kal og pia KUALOUevn Tiepiodo 30 nuepwv. OL
OVAYKEC PEUOTOTNTOC VLA TOUG
EMOUEVOUG 6 PAVEC KOL TO EMOWEVO £TOG TIpoodlopilovTal pnviaia.
H Etalpeia Statnpel petpntd kot Stabéoipa oe tpameleg yla va KaAUPEL avAYKEG PEVOTOTNTOG YLO TLEPLOSOUG
£w¢ 30 nuepwv. Ta keddAola ylo TG HECOMPOOEOUEG AVAYKEG PeEUCTOTNTOC omodsopelovtal amno
npoBeoplakég katabéoelg tng Etatpeiag.

H ANKTotnTa Twv XpnUOTOOLKOVOULKWY UTIOXPEWOEWV Tty 31n AskepBpiou 2018 yilo tnv sutalpeia g
AIOAIKHZ NAZTPA ATTIKHZ A.E avaAUeTal wg €€NG:

Kivduvog pevototntag - AnKtotnta Twv

q g 31.12.2018
XPNUOTOKOLVOULKWV UTIOXPEWCEWV

BpaxunpoOsopeg Makpornpo0sopeg

0 £w¢ 12 pnveg 1éwg5 £tn apyoTEPO amno 5
€tn
MokpompoBeopuog AQVELGUOG 0 4.420
EUMOpLKEC YTIOXPEWOELG 360 0
NOUTEG UTIOXPEWOELS 261 0
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Z0volo

621

4.420

H avtiotoyn AnKTOTNTA TWV XPNLOTOOLKOVORLKWY UTIOXPEWCEWV yLa TNV 31n AekepuPpiov 2017 eixe wg €€Ng:

Kivduvog pevototntoag - AnKtotnTa Twv
XPNIOATOKOLVOULKWV UTIOXPEWTEWV

MokpompoOeopuog AQVELGUOG
EUTIOPLKES YTIOXPEWOELG
N\OLUTEG UTIOXPEWOELG

31.12.2017
BpaxunpoOsopeg Makponpo0sopeg
0 £w¢ 12 punveg 1£éwg5 £tn apyoTtEPO ano 5
£tn
0 4.207 0
616 0 0
247 0 0
863 4.207 0

Z0volo

OL avWTEPW CUMPATIKEG NUEPOUNVIEG ANENG OVTIKATOTTPI{OUV TIC ULIKTEC TAELOKEG POEC, OL OTloleg evaEXeTalL

va SLadEPOUV Ao TIG AOYLOTIKEG alEG TWV UMOXPEWOEWV KATA TNV NUEPOUNVIA TOU LooAOYLoUOU.

34. NAPOYzIAZH TON XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YNMOXPEQZEQN

ANA KATHIOPIA

Ta XPNUOTOOLKOVOLILKA TIEPLOUCLOKA OTOXEla KOBWC Kal Ol XPNUOTOOLKOVOULIKEC UTIOXPEWOEL KOTA TNV

NUEPOUNVIO TWV OLKOVOULKWY KATAOTAOEWVY UMOoPoUV va KatnyopLlomolnBolv Kal we e€Ng:

XPNHATOOLKOVOLLKA TIEPLOUCLOKA OTOLXELOL
EUTOPLKEG QMALTOELG & ATTALTAOELG AMO GUUPBAOELSG e
TEAATEC

Anawtnoetg and XpnUatikeg SLEUKOAUVOELG

Xpnuatika Stabéoiua

20volo

XPNHOTOOLKOVOULKEG UTIOXPEWOCELG
MakponpoBeopa Savela &
Savela anod XpNUATOSOTIKEG HoBWOoELG

YTIOXPEWOELG ETUUETPOUEVEG OTO AVATIOOBECTO KOOTOG -
MpounBeutég
YTIOXPEWOELG ETIUETPOUEVEG OTO AVATOOBECTO KOOTOG -

AeSoUNeUEVEG KaL AOUTEG BPaxUTPOBECEG UTIOXPEWOTELG

Zuvolo

3tn onpeilwon 4.11 mapéxovral aVAAUTIKOTEPES EMEENYNOELS VLA TO WG N KATNYOPLO TWV XPNILATOOLKOVOULKWY

MECWV EMNPEATEL TN LETOYEVECTEPN ATOTIUNCN TOUC.

35. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

31.12.2018 31.12.2017
6.317 6.208
3 3
1.962 188
8.282 6.399
31.12.2018 31.12.2017
4.420 4.207
4.420 4.207
360 616
262 247
622 863
5.042 5.070

OL otoyol tn¢g Etatpeiag 6oov adopad t Slaxeiplon tou kedpaAaiov eivat ot €€ng:

e va etaodpaliosl TNV IkavotnTa NG ETalpeiog va ouvexioel Tn Spaotnplotnta Tou (going-concern) Kat
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e va efoodalioel plo KOVOTIOINTIKN amOd00n OTOUC HUETOXOUG TLUOAOYWVTAG TPOIOVIA Kal UTNPEoieg
ovaAoyLkd pe to eninedo Kwvduvou.
® VO EKTIANPWOEL TIC CUMPATIKEC TOU UTIOXPEWOELG avadOPLKA UE OPLOPEVES SAVELOKEG CUUPBACELG

H etapeia kaBopilel To UPog Tou kepahaiou avaloylkd pe TOV Kivouvo Twv SpaotnplotTwy, mapakoAouBel
TI¢ e€elifelc OTO OLKOVOUIKO TEpIBAMOV Kal TNV EMiSpacr TOUG OTA XOPAKTNELOTIKA KlvdUvou, Kal
Slaxelpiletal tnv kedbahatakr Sopun (oxgon davelopol pog Kepalala) pe TNV Tpocappoyn Tou LPoUGS KaL TG
Sldpkelag tou SavelopoU, TNV €kdoon VEWV UETOXWV N TNV emiotpodrn kedpalaiou oToug UETOXOUG, TNV
PO POy Tou UPOoUC TOU PEPLOUATOC 1 KAL TNV TTWANGCN LEUOVWHEVWY I} OUASWYV TIEPLOUCLAKWY CTOLXELWV.

H Etalpeia xpnuotodotel tnv KATAOKEUN TWV ALOAKWV TMAPKWY KAl TwWV AOUMWY £pywV TOU HECW EVOG
peiypotog 16iwv kepohaiwy, Tpamellkol Savelopol Kol KPOTLKWY EMLXOPNYNOEWV. Mo To okomd auto o
Outhog mapakoAouBel tov deiktn Tpamellkog Aavelopog mpog XUvoho AmacyoloUpevwyv Kedalaiwv. Qg
YUvoho AntacyoloUpevwy KedbaAaiwv opilel to ouvoro twv oiwv kedpalaiwv, Tou Tpanelikol davelopou, Twy
TitAwv mou £youv ekdoBei oto MAaiclo Tou tax equity investment (Znu. 25), N AMOMANPWUA TWV OMOLWYV EMETaL
™G €EUMNPETNONG TOU TTPWTOYEVOUG XPEOUC TwV avtiotolywv AloAKwY Mapkwv Kal Slevepyeital povo oto
BaBuod mou uTApPXOUV OL OMALTOUHEVEG AMOSOOELS amd TNV AELToUpYia TOUC, TWV KPOUTLKWY EMLXOPNYNOEWV
MELWHEVO KATA TO TTOOO TWV TOUELAKWY SLOBECIUWY TTOU SV UTTOKELVTOL OE OTIOLOSHTIOTE TEPLOPLOUO XPHOoNG N
S6éopeuon.

O Seilktng Katd to TEAOG TwV Xprioswv 2018 kat 2017 €£xel wg e€AC:

Agiktng Tpanelikog Savelopdg/ Zuvolo

o . 31.12.2018 31.12.2017

AnaoyxoAoUpevwv Kepalaiwv
Tpane{ikdg & Aoundg Savelopog 4.420 4.207
JUvolo &ilwv kepaiaiwv 24.108 23.850
Tpamelikog & Aowmog Savelopdg 4.420 4.207

MeTtpnta Kot KataBEoeLg -1.962 -188
Kedalaia 31.763 33.319
Tpanelikdg & Aoutdg Savelopdg/ Z0volo AnacXoAoUEVWY 14% 13%

Kedalaiwv

H Etalpeia €xel IKAVOTIOLOEL OAEG TIG ONUAVIIKEC CUUPATIKEC TOU UTIOXPEWOELG TIOU OMOPPEOUV QMO TLG
Savelakéc ocupPAoELG.

36. ZHMANTIKA TEFTONOTA THZ NEPIOAOY
Agv UTTAPXOUV CNUAVTLKA YEYOVOTA armo tnv xprong 2018.

37. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA THZ KATAXTAZHZ OIKONOMIKHZ OEZHZ
Aev €xel oupPel KATIOLO YeEYOVOC TO OToio va emMnNPedlel ONUOVIIKA TNV OWKOVOWLKA StapBpwon 1 tnv
ETUXElPNUATLKA TTopeia TN Etaupeiag amo tig 1/1/2019 péxpl tnv nuepopnvia cuvtagng tou mapovTog.

38. ENAEXOMENEZ ANAITHZEIZ KAl YITIOXPEQZEIZ

EvSexOouevec YIOXPEWOELG
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Ita mAaiola eKTEAEONG TWV €pyaclwy, n etalpeia evoéxetal va Ppebel avtipétwnn pe TOAVEG VOULKEG
SlekSknoeLg amod tpitoug. ZUpdwWva, TOoo e TN Aloiknon, 600 Kat pe To Nopko Z0pBouAo TG eTaupeiag, Sev
uolotavral enidikeg [ umo Sautnoia Sladopég SIKACTIKWY 1 SLaLTNTIKWY opyavwv Tou adopouv tnv
gtalpeia.

O Npodedpog O AcuBivwv Ot Owovopikol AleuBuvtég O Npoiotapevog
Tou AL ZUpuBouAog Operation Finance Noylotnpiou
MuyanA EppovounA EppovounA ApPLOTOTEANG Aptav
Fouplng Mapaykoudakng QOadaliog IMNALWTNG Tlavapt

A.AT. AN AAT. AK AAT. AK AAT. AM
085000 A.A.T. AB 986527 082011 127469 587311
A.A. OEE 064937 A’
Tagng
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