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StakpLtiko titho AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE kat aptOué FrEMH 8932101000:
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ENIXEIPHZEQN»,.

«H kataywplon £ywe, HETA and Turtko £Aeyxo (éAeyxo mAnpotntag), cOpdwva pe tn didtaén tov apbpou 9, mapayp. 2,
tou N. 4548/2018 (DEK 104/A) kai tTnv Odnyia pe AAA: 6470465XI8-=D5 (ap. mpwt. 141372/ 28-12-2018) tn¢ MeEVIKAG
Mpappateiog Epnopiov & Npootaociog KatavaAwtr, o€ cuvSuaopuo e T Statdelg tov N.3419/2005 Onwg LOXVELY.
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I.'EKOEZH EAEFXOY ANEEAPTHTOY OPKQTOY EAETKTH AOM:TH

Mpog toug Metdyoug tng Etaupeiag AIOAIKH PAXOYAAL AEPBENOXQPION ANQNYMH ETAIPEIA NAPATQrHz
HAEKTPIKHZ ENEPTEIAZ

'EkBgon EA£yxou emi Twv OLKOVOULKWV KOTtooTdoswv
M'vwun

‘Exoupe eAEYEEL TIG CUVNUUEVEG OLKOVOULKEG KATOOTAOELG TNG tatpeiag AIOAIKH PAXOYAAZ AEPBENOXQPIQN
ANQNYMH ETAIPEIA NAPATQIH: HAEKTPIKHX ENEPTEIAY (n Etotpeia), ol omolec amotehoUvtol amd tnv
KOTAOTOON XPNHOTOOIKOVOULKAG Béong tng 31ng AskepPpiou 2018, tnv KATACTAON CUVOALKOU £L008HATOC,
peTaBoAwV 8lwV KedbaAaiwv Kal TV KATACTOON TOUELAKWY POWV TNG XPNOEWC oV £Ane TNV nUeEpoUnvia
outn, Kabwg kal mepAnPn ONUAVIIKWY AOYLOTIKWV apXwVv Kol MeBOSwV Kol AOUTEG emMe€nyNUATIKEG

mAnpodopiec.

Kata tn yvwun HOG, Ol CUVNUUEVEC OLKOVOULKEG KOTOOTAOELS MOpouclalouv UAoya, amo KABe ouowwdn
drogn, TNV owovopwky Béon tnc etawpeiac AIOAIKH PAXOYAAS AEPBENOXQPIQN ANQNYMH ETAIPEIA
MAPATQIrHX HAEKTPIKHZ ENEPTEIAY katd tnv 31n Aekepfpiou 2018, Th XpNUATOOLKOVOULKA TNG eMidoon Kot
TIC TAUELOKEG TNG POEC YlOL TN XPNoNn mou €Ange tnv nuepounvia aut cUpdwva pe Ta AleBvn Mpotuna
XpNUOTOOWKOVOULKNG Avadopadc, 0w autd £xouv uloBetnBel and tnv Eupwrnaikr Evwon.

Bdon yvwung

Atevepynoape Tov EAeyx0 pog oUpdwva pe ta Atedvn Mpotuma EAéyxou (AME) 6mwe autd £xouv evowpatwOel
otnv EAAnvikn NopoBeoia. Ot euBuveg pog, olpdwvo Pe Ta MPOTUTIA AUTA TEPLYPADOVTAL TIEPALTEPW OTNV
napaypado tng €kBeong pag “EuBuveg eAeyKTn yla TOV €AEYXO TWV OLKOVOULIKWVY Kataotdoswv”’. Elpaote
aveédptntol amod tnv Etalpeia clpdwva pe tov Kwdika Asovtoloyiag yia Emayyehpatieg EAeykTéC TOU
JupBouliou AeBvwv Mpotumwv Asovtoloyiog EAeyktwv, OMWE autog €xel evowpatwBdel otnv EAAnvVIKA
NopoBeoia kal TIg analtioslg Seoviohoyiag mou oxetilovral Ue TOV EAEYXO TWV OLKOVOULKWY KOTOOTACEWV
otnv EANGSO Kol €XOoUpE EKMANPWOEL TIC SEOVTOAOYIKEG HOG UTIOXPEWOELS CUUGWVA HE TIG ATIOUTAOELS TNG
LoxVouoag vopoBeoiog kot tou mpoavadepopevou Kwdika Asovtohoyiag. MoteVoupe OTL TA EAEYKTIKA
TEKUNPLOL TIOU EXOULLE ATIOKTAOEL £lval emMapKr) Kal KATGAANAd va TlapEXoUV BAoN yLa T YVWHN LOG.

EuBUveG TnG SLoiknong eMi TWV OLKOVOULKWY KOTOOTACEWV

H Slolknon €xel tnv guBlvn yla TNV KOTAPTLON Kal €UAoyn MAPOUCLAcN TwV OLKOVOULKWY KATOOTACEWV
cUudwva pe ta AMXA onwg autd €xouv uloBetnBel amd tnv Eupwnaikr Evwon, OMwE KAl yla eKELVES TLG
SKAibec eowteplkol gAéyxou Tou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatal duvath n
KOTAPTLON TWV OLKOVOULIKWY KATAOTACEWY amoAAAyUEVWY amo ouowdes odpdalpua, mou odeiletal site oe
amndrn ite oe AdBoc.

Katd tnv KOTAPTIoN TwV OLKOVOULKWY KATOOTAoEWVY, N Slolknon eival umevBuvn yua tnv afloAdynon tng
kavotntag tnG Etalpeiag va ocuveyloel tn SpactnpldétnTd TNG, YVWOTOMOLWVIAC OMOU CUVIPEXEL TETOL
nepintwon, Ta Béuata mou oxetilovral Pe TN ouvexl{opevn SpactnploTnTA KAl Th Xpron tTE AoYLoTIKNG Baong
NG ouveXL{OUEVNG SpaOTNPLOTNTAG, EKTOC KAl €AV N Sloiknon eite mpotibetal va peuctomnolioel tnv Etalpeia
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N va SlakoPeL tn SpactnploTNTA TNG N SV £Xel AAAN PEAALOTLKN) EVOAAOKTLKI ETLAOYN QTO TO VA IPOXWPHOEL
0 'QUTEC TLG EVEPYELEG.

EuBuUveg EAEYKTH YL TOV EAEYXO TWV OLKOVOULKWV KOTOLOTACEWV

OL oto)ol pag elval va amoktoou e eUAoyn SlacdAAlon yla To KATA OGO Ol OLKOVOULKEG KATAOTAOELG, OTO
oUVOAO TOoug, ival amaAAayUEVEG amd ouolwdeg opaipua, mou odeiletal gite o andtn gite oe AdBog kat va
ekbwooupe €kBeon eheyktn, n omola MepAapBAVEL TN ywwun pag. H ebAoyn dlaodpaiion cuviotd StacdaAion
vPnAol emumédou, aAla Sev elval eyyunon OtL o €Aeyxog mou Slevepyeital cupdwva pe ta AME, omwg autd
£€xouv evowpoatwOdel otnv EAANviKR NopoBeoia, Ba evromilel mavia éva ouolwdeg obaApa, Otav AUTO
umapxel. Xpalpata Suvatal va mpokUPouv amd amdtn n and Adbog kol Bswpouvrtal oucwwdn otav,
HEHOVWHEVA N aBpoloTikd, Ba prmopoloe eVAoya Vo VAPEVETAL OTL Ba emnp£alav T OLKOVOULKEG OMOPACELG
TWV XPNOTWV, TIou AapBdavovtal pe BACH QUTEC TLG OLKOVOULKEG KATOOTACELC.

Qg kabnkov Tou eAéyyxou, cuudwva pe ta AMNE Onwg autd £xouv evowpatwbel otnv EAAnvik NopoBeaia,
0.OKOUUE EMAYYEALATIKA Kplon Kal SLATNPOUUE ETTAYYEAUATIKO OKEMTIKIOMO KaB’ OAn Tn SLapKELa TOU EAEYYOU.
Emniong:

e Evrtomiloupe kal aflodoyoupe Toug KivdUvoucg ouolwdoug OPAALOTOG 0TI OLKOVOULKEG KOTOOTAOELG, TIOU
odeiletal eite oe amnatn eite oe AdBog, oxedialovtag Kal Slevepywvtag €AEYKTIKEC Sladlkaoieg mou
avTamokpivovtal otoug KIvdUVOUC OUTOUC KOl OTTOKTOUME EAEYKTIKO TEKUNPLO TIOU €lval €mapkn Kal
KaT@AANAa yla va mapéxouv Baon yla TNV yvwun poag. O kivéuvog pn eviomiopol ouclwdoug opAAUOTOG
miou odeiletal og andtn eivat vPnAoTEPOC Ao auTtov ou odeiletal o AaBog, KabBwg n amaTn Unopel va
EUTEPLEXEL oL MTaLyvia, TTAaoToypadia, eokeppéveg mapaleipelg, Peudeic daBePfatwoelg A mapakopPn
TwV SIKALbWV ecwTEPLKOU EAEYXOU.

o Katavooupe TG SIKALOEG e0WTEPLKOU €AEyXOU TOU OXETI{OVTAL E TOV EAEYXO, LE OKOTO TO OXESLAOUO
EAEYKTIKWV SLASIKOOLWY KOTAAANAWY Yl TIG TIEPLOTACELG, AAAG OXL [LE OKOTIO TNV SLATUMWON YVWUNG €Ml
NG anoteAeopaTkOTNTOC TwV SIKAd WV ecwTtepLkol eAéyxou TnG ETalpeiac.

e AfloloyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWV apXwv Kot peBodwv mou xpnolpomotnbnkav kal to
£UAOYO TWV AOYLOTIKWV EKTIUACEWY KoL TWV OXETIKWY YVWOTOMOLCEWV TIOU £yLlvayv oo tn Aloiknon.

o Amodawopaote yla TV KataAAnAotnta tng xpnong amd tn Stolknon tng AoyloTikng PAong tng
ouvexlopevng SpaotnpldTNTOC Kal e BACNH T EAEYKTIKA TEKUAPLO TIOU ATOKTABNKAV ylot TO €AV UTTAPXEL
ouowwdng apePaldTNTa OXETIKA WE yeyovota N ouvlnkeg mou pmopel va umodnAwvouv ouolwdn
ofefalotnTa WE POG TNV LkavoTNTA TNG ETatpeiag va ouveyiosl tn §pactnplotntd tng. EAv CUUMEPAVOUE
OTL udlotatal ovowwdng afeBaldtnta, eipaote UTTOXPEWHEVOL OTNV £KOECN EAEYKTH VO EMLOTACOUE TNV
T(POCOYXI OTLG OXETIKEG YVWOTOTOLNOELS TWV OLKOVOULKWY KOTOOTACEWY | EQAV OUTEC OL YVWOTOMOLNOELG
elval avenmapkeic va 510popomoINCoUHE TN YWWUN HaG. T CUMMEPACUATA HaG Pacilovtol o eAEYKTIKA
TEKUAPLO TIOU OUTOKTWVTOL UEXPL TNV NUEPoUNnvia TG €kBeong eleyktr. Qotdc0, HEAAOVTIKA yEYOVOTA I
ouvOnkeg evdéxetal va €xouv w¢ omotéAsopa n Etalpeia va mavosl va Asitoupysl wg ouvexldpevn
SpactnplotnTa.

e AfloloyoUpe TN OUVOAKA Tapouciaon, Tn Soun Kal TO TEPLEXOUEVO TWV OLKOVOULKWY KATAOTACEWYV,
CUMMEPAOUPBOVOUEVWY TWV YVWOTOTIOINOEWY, KAOBWC KL TO KATA TOOO OL OLKOVOMULKEG KOTOOTAOELS
amelkovilouv TIG UTIOKE(UEVEG OUVAANAYEG KOL TOL YEYOVOTO WE TPOMO TIOU ETLTUYXAVETOL N gUAoyn
napouaciaon.

Metafl dMwv Bepdtwy, Kowomololue otn Sloiknon, to oxedlaldpevo eUPOC KAl TO XPOVOSLAYpPOUUA TOU
eAéyxou, KaBwWC Kal ONUOVTIKA EUPAHUATO TOU €AEYXOU, OCUUMEPNOUPBAVOUEVWY OMOLWV CGNUAVTLKWV
eMelPewv otig SIKASeC ecwTePIKOU EAEYXOU EVTOTII{OUUE KATA TN SLAPKELD TOU EAEYXOU LOC.
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EkBeon eni AAAwV Nopukwv Kot KavovioTtikwv Anattoswy

Aappdvovtag umodn otL n Soiknon €xeL tnv €ubBuvn yla tnv Katdption tng EkBeong Alaxeipong tou
AwolkntikoU TupBouliou, kat edpappoyn Twv Slatatswv Tng mapaypadou 5 Tou apBpou 2 (uépog B) tou N.
4336/2015, onUeLwWVoOUE OTL:

a) Katd t yvwun pog n EkBeon Alaxeiplong tou AlolkntikoU ZupBouliou €xel kataptioBel olpdwva PE TG
LOXUOUGEC VOULKEG OTTALTHOELG Tou dpBpou 43a tou K.v. 2190/1920 Kal To TEPLEXOUEVO QUTHG OVTLIOTOLXEL UE
TIG CUVNUUEVEG OLKOVOULKEG KATOLOTAOELS TNG XPriong ou €Anée tnv 31/12/2018.

B) Me Bdaon tn yvwon TOU OTOKINOOUE KOTA TOo €Aeyx0 Hag, ywo tnv etalpeia AIOAIKH PAXOYAAX
AEPBENOXQPION ANQNYMH ETAIPEIA NAPATFQIrH: HAEKTPIKHZ ENEPTEIAZ kot to meptBaAAov tng, Sev Exoupe
gvtorniosL ouolwdelg avakpifeleg otnv EkBeon Aloxeiplong Tou Alotkntikou Tng ZupBouliou.

ABnrva, 21 Maptiou 2019
H Opkwtocg EAeykThG AoyLoTig

AAuntpa Naywvn
A.M. 2.0.E.A. 30821

o GrantThornton
An instinct for growth”

Oprwrol EAeyxrég Z0pBoulol Emyeipfioewy
Zeglpou 56, 17564 Narad daAnpo
AM. ZOEA 127



Il. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY EMI TON OIKONOMIKON KATAZTAZEQN A
TH XPHZH 2018

Kuplol Métoyod,

JOupdpwva pe Tt Statagelg tou K.N. 2190/1920 (apbpo 43a map.3kal apbpo 136, map.2), wg tpornonotndsig
LoyVel (apBbpo 147 em.) koL To Kataotatiko tng Etalpeiog, oag umoBAAAoupE yla TNV KAELOUEVN Xprion amnod
01/01/2018 ¢wg 31/12/2018, tnv cstrolo £kBeon tou AoknTikoU JupBouldiou. Ytnv mapoloa £kBeon
TIEPLYPAPOVTAL CUVOTITIKA OL XPNOTOOLKOVOLKEG TIANpodopiec TnG xpriong 2018, Ta onUAVTIKOTEPO YEYOVOTA
mou €Aafav xwpa (MPLV KoL HETA TNV NUepopnvia avadopdg TwWV OLKOVOULKWY Kataotdoswv). Eniong, yivetat
TiEPLYpadr] TWV KUPLOTEPWV KLVOUVWVY Kol ofEBaLOTATWY TIOU EVOEXETOL VO QVTILETWITIOEL N ETalpeia katd To
2019 kot mopatiBevtal ol onNUAVTIKEG OUVOAAOYEG TIOU KOTOPTioTNKAV HETOED TOU €KOOTN KAl Twv
ouvSeSepéVwY e AUTOV TIPOCWITWV.

A. Xpnuotoowkovouikéc E€eAiferc ko Emidooeic Neptodou Avadopac

H mpoomndBela oplotikig e€680u TNG EAANVIKNG OLKOVOULOC armd TV HoKpoXpovn Kpion cuveyiotnke kab’ OAn
Vv SLdpkela Tou 2018, pe anotéAeopa Ty €060 TNC Ao TO TPITO MPOYPARLA OLKOVOULKNG TIPOCAPOYAG TOV
AlUyouoTo tou i6lou £Toug Kal Tnv avaBAadulon TNG MICTOANTITIKAG LKOWVOTNTAC TG XWPAS amod toug Slebveig
oikoug afloAoynong.

H 81ebvng avayvwplon kot emiBepfalwon Tou mpayuatikol evdlad£poviog EEVwV XpNUATOOLKOVOULKWY Kal
eMevOUTIKWVY Olkwv yla TNV avamtuélakn mopeia tng EAANVIKAG olkovopiag odnynos otnv emituxn €kdoon
OMOAOYoU emtaetolg SLapkelag Kat UPoug tpuwv 6o, Eupw tov DePpoudplo tou 2018. H ouvexlopevn
ovamtuélaky Topela KoL N Tmpooappoyr] TG EAANVIKAC oOlKovopiag ot ouVBNKeC SnUOCLOVOULKNG
otaBepodtnTag oto i6lo xpovikd Staotnua, nén and to mMpwto Tpipnvo tou 2019, anédwaos KOPMoUC, UE TNV
autoduvaun npooduyn TnG EAANVIKAG KuBépvnong otig SleBveig xpnuatayopES Kal TV emtuxy €kdoon tnv
12" Moptiou véou kpatikou dekaetolg opoAoyou Uoug 2,5 Slo. Eupw.

To evéladppov Twv SlebBvwy emevbutikwy KedaAaiwv yia TNy EAAASa evioxVeL TIG TPOoSOKIeC yLa TEPALTEPW
Swatpnon ¢ dnuoolovoulkng otabepotntag kot ARPn  PETpWV  €PAPHUOYAG TWV  QATOLTOUUEVWV
SlopBpwtikwv petappubuioswy mou Ba dtacdaAicouv TV SlatnENOLOTNTA TG AVOITTUELAKNG TTOPEiag TNG
olkovopiag. 2to mMAalolo auTo TNG AVAITTUELAKNG TIPOOTITIKAG oL emevOUOEeLg oTIc Avavewaotpeg Mnyeg Evépyelag
(AME) Ba SLatnprioouv MPWTAYWVLOTIKO pOAo, Ue TNV EE va oxeSLalel TLY. TNV evioxuon TNG OLOALKNG EVEPYELAG
HE VEOUG OTOXOUC UTOKATAOTOONC TWV TAPASOoLOKWY HopdwVy evépyelag £we To TéEAog tou 2030 Kal tnv
oényla mpog ta kpatn — HéEAN va O€c0ouv ToUC TOCOTLKOUE TOUC OTOXOUG yLa Thv mepiodo 2018 — 2022.

Fevikdtepa, o KAAS0G Twv AME Kal oL EMLXELPNUOTIKEG SpaoTnpLdTNTEC TOU cuvdEovTaL LE TNV Evioxuon TG
TIPACLVNG OLKOVOMLOC Kol TNV TpooTtacio tou TepPAAAoOvVTOC GUUPBAGANOUV QTMOTEAECUATIKA OTNV 0EldOpOo
QVATITUEN TNG TIOYKOOULOG OLKOVORLOG, EVIOXUOUV ONUOVTLKA TO eMeVOUTIKO evdladEpov Kal Sleuplvouv Tig
T(POOTITIKEG TEPALTEPW AVATTTUENC TouC oe BAB0og xpovou. To mAaioo autd Snuloupysl EUVOIKEC cUVONKEC yLa
TNV OUVEXLON TNG TOPELOC TNG €TALPElOG MOG KOl PE YVwpova tThv MemoiBnon otL o kKAddog twv AMNE Ba
ouveyloel va amotelel kopudaia emevdutiki emthoyn TOoo otnv EAAGSa 600 Kol OTO €EWTEPLKO, N €TALPELa



AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE guvéxiloe Tnv edaployr Tou eMXELPNUATIKOU TNG oxeSlaouou,
StaodpaAilovtag otabepa amoteAéoparta Kal yio Tnv xprion 2018.

MNa to 2018 ol MwAACELS TNG etalpelag aviaABav oe 7.799 xW. supw £vavtl 7.267 xW. eupw to 2017,
auv&nuéveg kata 7,32%.

Ta AelToupykad k€SN mpo Tokwv, Gopwv Kkat anocBeoswv (EBITDA) avépyxovtal os 5.992 xA. eupw £vavtl
5.807 XW\. eupw TNV MPONYoUEVN Xpron, auvénuéva kata 3,19%.

Ta k€pdN mpo dopwv Stapopdwdnkav o 2.530 XA, eupw, évavtl 2.432 xA. eupw to 2017, evw oL kaBapd
KEPSON peTa amo ¢dopoug Slapopdwdnkav os 1.626 XA, eupw, £vavtt 1.911 xA. eupw T0 2017 pElWHEVA KOTA
14,83%.

OAa ta amoteAEoATA TNG ETALPELAG TIPOEPYOVTAL ATIO SpACTNPLOTNTESG MAPAYWYNG NAEKTPLKAG EVEPYELAG ATIO
NV eKPeTAAAEUON evOg AloAkoU Mapkou LoxVog 44 MW otn B£on PaxoUAa tou Anpou AspBevoxwpiwv tou
NopoU Bowwrtiag.

H xpnuatoowkovopulkry Béon tng stalpeiag mapapével otabepr), kKabwe ta Tapslakd Stabéopua avilbav os
2.831 xIA. eupw, A0V SeopeUpéEVWY KataBEéoewv 2.506 XA, EUPW EVW OL TPATE(LKEG UTTOXPEWOELG

avAABav o 17.646 YW\. eupw pe amotéAsopa n kabapr Savelakr) Béon (Tpamellkéc UTIOXPEWOELS Ueliov
SlaBéoipa) va Stapopdpwvetal oto emninmedo twv 12.309 xA. upw.

NepBarloviika OEpata

H etawpeia Spaoctnplomoleital o toueic PpAltkoug mpog to TePLBAAAov Omwe ival ot Avavewolueg Mnyeg
Evépyelag. Ito mAaiolo oautd n Sloiknon tng etalpeiag e€etdlel Kol TAPAKOAOUBEL TPOOCEKTIKA Ta
TepLBaAAOVTIKA BEpata Pe okomod TV MPOANYPN Kal Tov €AeyXo TNG PUMAVONG Kol TwWV TEPLBOAAOVILKWV
ETWNTWOEWV QMO TNV AoKnon tng dpaoctnplotntag tng. H etalpeia eival mAnpws cuppopdwHéVn UE TOUG
niepBaAloOVTIKOUG KAVOVIGHOUC.

Awayxeipion Npoocwrnikou

H etalpeia amoaoxoAnoe 600 ATOHO TIPOOWIILKO KATA TNV KAELOUEVN XPNON &VW OMWC KoL KATA TNV
Tmponyouuevn. Itnv etalpeia edapupolovral TOATIKEG Slaxeiplong avBpwrivou SuvaplkoU (8L HE TIG
TIOALTIKEG TIoU £dapdlel o Ophog TEPNA ENEPTEIAKH ABETE otov omoio avrkel. H Aloiknon tng etaipeiag
glval mMANPwWC Kataptopévn ya tnv edopUoyn TwV TOATIKWY QUTWY, Omw¢ Sladopomoinong Kal owv
EUKALPLWY, TOU OEBACHOU TWV SIKALWUATWY TwV €PYALOMEVWY TNV CUVSLKOALOTLKI) eAeUBepia, TNV LYLELVA KalL
aoddalela otnv epyacia, cuotrpata eknaibeuonc, TPOMO MPOAYwWYNG KTA.

B. ZnpavTtikd yeyovota yia tTnv xprijon 2018

YT apXEC Tou £Touc 2018 pmrke os Aettoupyia n SeUTeEpn EMEKTACN TOU ALOALKOU TIAPKOU otn B€on PayxouAa
Tou Anpou AepBevoxwpiwv Tou NopoU Bolwwtiag cuvoAlkng oxvog 6MW e thv Xxprion 3 aveUOYEVWNTPLWY TNG
etaupeiog VESTAS HELLAS A.E. tOmou V100/110, enéktaon He TNV omoia ektipdtal otl Ba eméABel onpavtikn
BeAtiwon ota OLKOVOULKA PeYEDN TNG eTaLpeiag.

I. Znuovtikd Feyovota petd tnv AjEn tng xpriong 2018

Agv UTIAPXOUV CNUAVTIKA yeyovota amod tnv ARén tne xpriong 2018 péxpl tnv nuepopnvia dnpoacisvong tou
LooAoyLopoU.



A . NMpoomntikég, Kivduvol kat apeBatdtnteg
OL Betikég mpoomtikeég TG Etatpsiag AIOAIKH PAXOYAAI AEPBENOXQPION AE yiwa to 2019 mnoapauévouv
otaBepsc.

H Aloiknon otoxeleL oTnV SLOTIOPA TWV CXETIKWY KIVEUVWV Kal oTnV e€LooppOmnon Twv MBavwy EMUTTWOEWV
ETIL TWV OLKOVOULKWV HeYyEBwvY tng ETalpeiag. Ito mAaiolo autd, mapakoAouBel CUVEXWE KoL CUGTNUATIKA TLG
g€elifelc otnv EAANVIKA olKovopia, cuVoUAel Kal cuvepyAleTal UE XPNUOTOOLKOVOULKOUG TIOPAYOVTEG Kall
€161KOUC avoAuTég Twv SleBvwyv ayopwv Kal, O GUEOCN, OUVEXH KAl OCUCTNUATLKA ouvepyooia He Ta
SlevBuvtika oteAéxn tou Opihou TEPNA ENEPTEIAKH ABETE otov omoio avrikel n etatpeia.

AmotéAeopa TG avwtépw PeBddeuong eival otL n Etalpeia, katd tnv nuepopnvia avadopds tTwv ETACLWV
Owovoukwyv Kataotdoswy, Slatnpel kavomolntiky kedalolakr emdapkela, kepdodopla Kol peuotdTnTa,
ouvexilel va €lvol amoOAUTO OUVETIAG £VaAVIL TWV UTIOXPEWOEWV TNG TPOC TPopnBeutéc, Anudoto,
00PaALOTIKOUC OPYAVIOUOUC K.ATL. TILOTWTEG KAl UAOTIOLEL e emituXiol TO €MEVOUTIKO TNG TPOYPAUUA, EVW
TOUTOXPOVO SLOVEUEL HEPLOMA /KL ETUOTPEDEL KEDAAALO OTOUG LETOXOUC TNG.

OL SpaoTnplOTNTEG TNG TOLPEiaG UTIOKELVTOL Kol o€ AAAOUG KIvEUvoug Kal apepatdtnteg, Onwe Kivouvo tng
oyopas (Slakupavoel oTlC CUVOANOYUOTLIKEG LOOTLUIEG, OTOL EMITOKLY, OTIC TIMEG TNG OYOpPAc K.ATL),
XPNHOTOOLKOVOULKOUC KLVOUVOUG (TLOTWTLKO Kivouvo, Kivduvo peuototntag K.ATT.), QVEUOAOYLKEG KOL KOLPLKEG
ouvOnKec.

Mo TNV OVTLLETWITLON TWV XPNHUOATOOLKOVOULKWY KLVSUVWV KoL TOV TIEPLOPLOKO TNG APVNTIKAC EMISPACTG TOUG
ota anoteAéopata, n etalpeia mapakoAouBel TIC SLOKUPAVOEL TWV HETABANTWY TTOU emnPedlouV TOo KOOTOG
KOLL TIC TTWANOELG KoL Xpnouomolel ta KataAAnAa, Katd mepinmtwaon mpolovia, Onmwe Katabéoelg o Tpamneleg,
EUTOPLKOUC XPEWOTEG KOL TILOTWTECG, AOLmoUG AoOyoplacpHoUG ELOTIPOKTEOUG Kal TANPWTEOUG, Xpedypada,
MoKpoTpOBeoua Kot BpayunpoBeoua Savela.

AkoAoUBwW¢ avoAUeTal N EMIMTWON TwV PACIKOTEPWY KIVEUVWVY Kol oBePAlOTATWY 0TI SpaoTtnPLOTNTES TNG
Etapeiac.

MoTtwTkoC Kivéuvocg

H Etalpela  eAéyxel SLapKwG TG AMALTACEL TNG KAL EVOWMATWVEL TIC TIPOKUTITOUCEG TANpPodopleg otov
TIOTWTLKO TNG EAEYXO.

To oUVOAO TWV AMALTACEWV TNG Talpeioag adopd otov eupUtepo Snuocto topca (AAMEEM).

H Etatpeia nmapadooiakd, Aoyw tTnG GpUCEWS TWV EPYACLWV TNG, Sev eKTIBETAL 08 ONUAVTIKO TILOTWTLKO Kivduvo
OO EUTMOPLKEC QTIOLTNOELG, EKTOC amd KaBuoTepPrOoEelg Twy elompafewv and tov AAMEEMN, mou pmopoulv va
TIEPLOPLOTOUV CNUAVTIKA UE TNV edappoy Tou N.4254/14.

O TUOTWTLKOC KivEUVOG yLa T XPNMOTIKA SLaBEaia Kal TIG AOLTEC AmaLTHOELS elval XapnAog, Sedouévou OtL oL
cuvaAlaooopevol eival tpamneleg pe vPnAng noldtntag kepalatakn StapOpwon, To SnUOCLo 1 ETALPELEG TOU
gupUlTEpPOU dnudaotou topéa. Emiong, n Aloiknon mioteVel OTL Katd Tto 2019 Ba cuvexLloTtel 0 MeEPLOPLOUOC TWV
eMePATWY oTo cuoTnua Slaxelplong tng evépyelag, omweg €xouv umooxebel apuddleg apxEg kat dopelg,
OmoTe B MEPLOPLOTEL O TLOTWTLKOC Kivouvoc.

Télog, Bewpel OTL OAO TA QAVWTEPW XPNMUOTOOLKOVOLLKA TIEPLOUCLOKA OTOLXElO ylo Ta omoia €xouv
TPOYLLOTOTIOLNOEL OL amapaltNTEG AMOUELWOELS Elval UPNAARG TILOTWTLKAG TOLOTNTAC.

TuvaAloypoatikocg Kivéuvoc

H Etalpela Spactnplomoteital, povo otnv EAaGda, cuvenwg Sev ektibBetal oe kivéuvo cuvaAAayuOTIKWY
LOOTLULWV.



Ye OTL adopd oTLG CUVAANAYEG TNG ETALPELOC HE OIKOUG TOU e€WTEPLKOV, OUTEG YIvoVTaL KOTA KAVOVAL LIE
gupwmaikoUg opihoug Omou To vOpLlopa SLaKAVOVIOUOU €lvol TO €UPW KAl WG €K TOUTOU Sev TPOKUTTEL
OUVOAAQYHATLKOC Kivouvog.

Kivéuvocg smitokiov

H moAwtikny tng Etalpeiog eival va ehaylotomolel tnv €kBeon otov kivbuvo emitokiou 6cov adopd otn
HOKpOTpOBeon xpnpatodotnon tng Asttoupylag tou. Ta pakponpoBeopa Sdavela mou £xel AABeL n eTalpeia
elval Sdavela KUpavopeVoL emitokiov pe Baon to euribor. H Etalpeia €xel cuvapel cupPaon aviailayng
ETUTOKIWV Kal mapakoAouBel otevd tnv gEEALEN TNG AYOpPAC TWV EMLTOKIWV TPOKELUEVOU va eMEUPEL OMOU
KpLOel avaykaio.

Avaluon svalodnoiag KivéUvou Enttokiou

H moAttikr tng Etatpelog gival va ehayloTomoliosl tTnv €kBeon tng oTo KivOUVo TAUELAKWY POWV ETTOKIOU
o0oov adopa TN HOKPOTPOBeoUn XpnUaTodoTnoN. 2Ta MAALCLO QUTHG TN TIOALTIKAG TO LakponpoBeopa Savela
elval kupoavopevou emitokiou euribor kol ektiBevral oe kivbuvo emitokiou, o omolog OpwE avilotabuiletal
HECOW CUMPBACEWY avTaAAayr G EMLTOKIWV.

H Etaipeia dev ektiBetat oe GAAOUG KIVEUVOUG TLUWV ETILTOKIWV.

AvAaluon KwSUvou ayopac

H Etatpeia, ylo Ta XpnOTOOLKOVOLKA TIEPLOUCLAKA TNG oTolXeia Sev ektiBetal o€ kivbuvo ayopdg.

AvAaAuon KwSUvou peucToTNTOS

H peuotdtnta tng Etatpeiag kpivetatl tkavomonTikr, KaBwc, EKTOG amd Ta UTIAPXOVTA XPNUATIKA SlaBéatua, To
ALOALKO MAapKo SNULOUPYEL CUVEXELG, LKAVOTIOLNTIKEG XpNUATOPPOoEC. OL KaBapég XpnUAToppoEG Katd To 2018
anod AelToupyLkeEG Spaotnplotnteg avnABav oe 7.744 x\. eupw €vavtl 6.417 XA eupw to 2017. H Etaipeia
SlaxelplleTal TG AVAYKEG PEUCTOTNTAG HE TAKTIKO TOUELAKO TIPOYPOUUATIONS, TIPOCEKTIKI TapakoAolBnon
TWV HOKPOTIPOBECUWY XPNHUATOOLKOVOULKWY UTIOXPEWOEWV Kol PeBobikn Sloxeiplon Twv MANPWUWY TTOU
TipaypaTonolouvtal kadnuepwvd. OL avaykeg peuototnTag mapakolouBouvial oe SLadopeg XPOVIKEG LWVEG,
oe kaBnuepwn kot eBdopadlaia Baon kabwg kol o ploe KUALopevn mepiodo 30 nuepwv. OL aAVAYKEG
PEUOTOTNTAC VL0 TOUG EMOUEVOUC 6 UNVEC KoL TO ETIOUEVO £T0C poadlopilovtal pnviaia.

H Etalpeia Statnpel petpnta kot Stabéoipa os tpameleg yia va KaAUPEL avAykeg peuotoTnTaC yLo Tteplddoug

£w¢ 30 nuepwv. Ta keddAola ylo TG HECOTMPOOEOUEG QAVAYKEC peuoTOTNTOG amodeopevovial amnod
npoBeoplakég katabéoelg tng Etatpeiag.

Nouroi kivéuvol Kat aBeBatdtnteg

H Etalpelo mapopével ekTeBeEVN OTIG PPAXUXPOVIEG SLOKUMAVOELS TWV OVEUMOAOYLKWY Kol USPOAOYLKWY
SebopEVwY, KATL OUWG TIOU Sev emnPedlel TNV HAKPOXPOVLA AtOSOTIKOTNTA TWV £pYWV TNG, KAbwg yla thv
vlomoinon Twv enevlUCEWV TNG TPONYOUVTOL EKTETOAUEVEC HEAETEC TOU 0dopolV OTNV HOKPOXPOVN
CUUTEPLPOPA TWV TTAPATIOVW SESOUEVWV.



E. Oplopoi kot cupdwvia twv Evarlaktikwyv Asiktwv Métpnong Anoédoonc (“EAMA”)

Katd tnv mepypadn twv embocewv ¢ Etatpeiog xpnolponolovvtal Seikteg Onwg:

«EBIT» elval évag beiktng pe tov omoio n Aloiknon tng Etatpeiog kpivel tnv Aettoupylkn anodoon evog
topa Spaotnpldtnroc. To otolkeio opiletal we: Képdn /(Inuieg) mpo dodpou eloodrparog, +/- Kabapd
XPNUOTOOLKOVOULKA OIMOTEAEOUATA, +/- ZUVOANAYUATIKEC AladopEg amotipnong, +/- AmoteAéopata ano
ouyyevelg etalpeleg, +/- Képdn/(Znuieg) amd mMwAncn CUMHETOXWV Kal Xpeoypadwv, +/- MpoPAedn
UTIOTIUNONG OUMMETOXWVY Kol Xpeoypadwv, +/- Képdn/(Znuisg) amd XpnUATOOLKOVOUIKA pEoO
OMOTIHWEVA OTNV €VAoYN afia».

«KaBapo xpéoc / (MAedvaopa)» eival évag deiktng pe tov omoilo n Aloiknon tng Etatpeiag kpivel tnv
TOpEeLlaKn Béon evog Topéa dpaoTnELOTNTAG O KABE Xpovikn otyun. To otolxeio oplletal wg To ocUVOAO
TWV UTIOXPEWOEWV amo SAvela Peiov Ta XpnUoTika Stabéoipa (e€opwvtog Ta Tood TWV EMLXOPNYHOEWV
npog emotpodn) peiov TG Seopevéveg KatabEaelg (meplapBavovtal oto KovOUAL «MpokataBoAEG Kat
Nounég amattioelg». (Inu. 11)).»

To «EBITDA» opiletal wg to EBIT, mAéov oL amocBEoelg xpriong, Heiov ol avaloyoUoeg otn xprnon
OMOOPBECELG ETIXOPNYNOEWV TTAYLWV.»

O Aciktng Tpamelikog mpog Xuvoho AmnaoxoloUpevwy Kepalaiwv. Q¢ ZUvolo Anacyololpevwv Kedalaiwv

opilel To ouvolo twv oilwv kedaAaiwv, Tou TPAMellkol SAVELCUOU, TWV KPOTIKWY EMLXOPNYNOEWY UELWUEVO

KOTA TO TOOO TWV TAUELOKWY Slabecipwyv mou 8ev UTIOKELVTOL O OMOLOSATIOTE TEPLOPLOUO XPNong n

S6éopeuon.

O Seilktng Katd to TEAOG TwV Xprioswv 2018 kat 2017 £xel wg e€AC:

Asiktng Tpanellkog davelopog/ Tuvolo

AnaoxoloUpevwv Kedpahaiwv 31.12.2018 31.12.2017
Tpoanelikdg daveropog 17.646 19.321
2Hvoro 18iv Kepaiainy 20.220 18.527
Tpamelikdc Sovelopog 17.646 19.321
Emyopnynoeig 8.390 8.849
Metpntd kot katafécelg -5.336 -5.328
Kepalma 40.920 41.369
Tponelikog / Thvoro Anacyorovpevov Keporaiov 43% 47%

3T. 161ec Metoyéc ko Aownég mAnpodopisg

H etatpeia and tnv évapén tng £wg Kal onuepa Sev £xeL mpoPel og amoktnon (Slwv peToxwy Kal dtatnpst éva

umokataotnua otn 6éon B€on PayouAa tou Afpou AspPevoxwpiwv Tou Nopou Bolwwrtiag.

Z. Tuvallayécg pe Tuvdedepuéva Mépn

Qg ocuvdebdepéva pépn katd to A.A.M. 24 voouvtal, BUYATPLKEG ETALPEIEG, ETALPELEG E KOLVO LOLOKTNOLOKO

kaBeotwg n/kat Aloiknon pe tnv Etatpeia, ouyyeveic pe avtrv etatpeieg, kabwg kot n untpwkr Etatpeia kat ot
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BuyatplkéG TNG UNTPWKAG Etalpeiag, emiong ta péAn tou AlolkntikoU Zuppouliou Kol ta ALOLKNTIKA
oteAéxn tne Etalpeiag. H Etalpeia mpounBevetal amod ta cuvdedepéva pépn ayaba Kal umtnpecieg, evw Kol n
16La mpopunBelel ayaba Kat apéxeL UTtNPECieg o AUTA.

31-Aek-2018
Ayopéc/E&oda  IMomoseic/Ecoda Anartioeig Ynoypemoeig
Mntpikn| 1.095 0 0 3.171
Af)lna ovvdedepéva 101 0 0 87
nepn
Xvolro 1.196 0 0 3.258
31-Agk-2017
Ayopéc/EEoda  Iomoseic/Ecoda Anartioeig Ynoypemoeig
Mntpkn 991 0 0 1.897
Af)m(x ouvoedepéva 31 481 0 )
pepn
Xovolro 1.022 481 0 1.897

Ot cuvarhayég pe ta cuvdedepéva pépn yuo o 2018 avaddoviol TopakdTo:

, , , Ayopég/ NMwARoeig/ . .
ZuvaAAayEg Le ouvOeSEEVA HEPN ‘E¢oda ‘Ecoda AmraiTRoelg | YITOXPEWOEIG
ApotBég ouvtipnong AtoAkoU MNdapkou (TEPNA
ENEPTEIAKH ABETE) 364 0 0 451
ApoLBég kataokeung AloAtkou Mapkou (TEPNA
ENEPTEIAKH ABETE) 554 0 0 1.392
MpounBeLeg kat €§oba eyyuntikwv (TEPNA
ENEPTEIAKH ABETE) 177 0 0 658
Noud Sikawwpata xpriong Y/Z ( TEPNA HAIAKH
BOIQTIAZ) 17 0 0 21
Noud Sikawwpata xpriong Y/Z ( TEPNA HAIAKH
MEAOMONNHZzQY) 17 0 0 21
Nound Sikawwpata xpriong Y/Z ( ENEPTEIAKH
AEPBENOXQPIQN ) 34 0 0 42
Nounég apotBég (TEPNA ENEPTEIAKH ABETE) 0 0 0 670
MpounBelec NAekTPLKAG evépyetag( HPON 33 0 0 3

ABrva, 20 Maptiou 2019

O AleuBUvwv TUpBoulog

EppavounA Mapaykoudakng
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Ill. ETHZIEZ OIKONOMIKEX KATAITAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2018
(1 lavouapiov - 31 AskepuBpiov 2018)

T0pdpwva pe ta Aiebvi Npdtuna Xpnpoatoowkovoukig Avadopag (ANXA), wg €xouv uloBetnBel and tnv
Eupwnaikni Evwon

OL ouvnupuéveg Owkovoulkeg Kataotdoelg eykpiBnkav amd to Alokkntikd JupBoUAlo tng AIOAIKH PAXOYAAX
AEPBENOXQPION A.E tnv 20n Moptiou 2019 kat €xouv avaptnBel oto dladiktuo otnv nAektpovikr StebBuvon
www.w-rachoulas.gr, aA\d kal oTo www.terna-energy.gr 0rou Kat 8a mapapeivouv otn S1aBegon Tou enevduTikol

Kowou.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAXTAZH OIKONOMIKHZ OEZHZ THZ 31HX AEKEMBPIOY 2018
(OAa ta nood ival ekppacuéva os xtAtades Eupw, EKTOC av

avapéperat Siapopetikd) 2nu. 31.12.2018 31.12.2017
ENEPIHTIKO

Mn kukAogopoUv evepynTiko

Acwparta MNayla Itoeia 146 75
Evowpota Naywa Ztokela 43.976 41.663
Nounég MakpomnpoBeopeg AlALTHOELG 6 -
20voAo un KUKAopOopOoUVTOG EVEPYNTLKOU 44.128 41.738
KukAodopoUv evepynTiko

AnoBépata 9 24 28
EUTTOPLKEG OTTALTAOELG 10 2.356 2.649
ATMOUTAOELG Ao CUUPBACELG e TTIEAATEC 11 592 870
MpokataBoA£g Kol AOUTEG OMALTAOELG 12 4.357 4.087
Aot oeLg ano opo eLoodnUaTog 4 4
Xpnuatikad dtabéoipa 13 2.831 2.970
Z0voAo KUKAODOPOUVTOG EVEPYNTLKOU 10.163 10.608
2YNOAO ENEPTHTIKOY 54.292 52.346
1AIA KEQAAAIA KAI YNOXPEQZEIX

161 kepaAana

MeTtoxko kedpaAalo 14 9.243 9.243
Aladopd uTEp TO APTLO 14 5.585 5.585
AnoBespatika 15 2.938 2.413
AmoteAéopata LG VEOV 2.454 1.286
20volo 16wwv KepaAaiwv 20.220 18.527
MaKponpOOeoNEG UTIOXPEWOELS

MakponpoBeopa Savela 16 15.876 17.468
YTMOXPEWOELG O AVTLOTAOULoMA KIVEUVWY 1.183 1.345
MpoPAedn yia anolnpeiwaon MPOCWILKOU 17 3 2
Nounég mpoPAEPeLg 18 675 551
Emuyopnynoeig 19 8.390 8.849
MoakpompoBeopeg AvaBaAlopeveg GOpoAOYIKEG UTIOXPEWOCELG 22 2.618 1.621
2UVOAO HOKPOTIPOOECUWVY UTIOXPEWCEWV 28.744 29.836
BpAxunpOOECEG UTIOXPEWOELG

MakpompOBECUEC UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XPron 16 1.770 1.853
MpounBeutég 20 2.830 1.410
AeS0UAEUEVEC KaL AOLTIEC BPaXUTIPOBECUEG UTIOXPEWOELG 21 728 720
2Z0voAo BpaxunpOBeoLwV UTTOXPEWOEWV 5.327 3.983
ZUVOAO UTIOXPEWOCEWV 34.072 33.818
ZYNOAO IAIQN KEDQANAIQN KAI YNOXPEQZEQN 54.292 52.346

INHUELWOELG:

H Etalpeia 6gv mpoXwpnoe GTNV AVATIPOCAPUOYH TWV GUYKPLTLKWY TIoowv tou 2017 katd tnv ebapuoyn tou AMXA 9 kot
AMXA 15 Kat avayvwpLoe Th SUVOALKN EMiSpacr Toug oto KoVSUAL «YTIOAOUTo KepSwv €LG véo» tnv 01/01/2018 ,wotdoo, yla
OKOTIOUG CUYKPLOLUOTNTAG, TIPOEPEL O AVATAELVOUNON OPLOUEVWY KOVOUALWY TNG CUYKPLTLKAG TEPLOSOU (Znueiwon 2(iii)).

OL CUVOBEUTIKEC ONUELWOELG AMOTEAOUV OVOTOOTIOOTO MEPOG TWV OLKOVOULKWY KATAOTACEWV.



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHzHZ 2018

(OAa ta oo givat exppaocucva os YIALadec Eupw, EKTOG av

QVAPEPETAL SLAPOPETIKC) Znp.
ZuveXL{ONEVEG SpaOTNPLOTNTEG

KUkAog epyaoiwv 23
Kéotog nwAnoswy 24
Muwto Kképdog

‘E€oda Sloiknong 24
Nound €¢c060/(€€0da) 25
Noua Képdn/(Znuiec) 26
Képdn/(Inuieg) ekpetaAAeboswg

KaBapd xpnUaTOOKOVOULKA £608a 27
KaBapd xpnuoatoolkovoulkd £€oda 27
KaBapd xpnpotootkovopkd écoda/(£€oda)
Képbn/(Inuieg) meprldédou tpo popou eL00SAHATOG

Ddopog eLlocodpaTog 22
Képdn/(Inuieg) meplodou peta and ¢popo

€L008naTog

Nourta éc00da avayvwpiodévra an’ evdsiag ota 16ia kepddata ano :

Ztoxeia nou dev avatafivopolvvtal ota ANOTEAEGHATA
XpNong o€ EMOMEVEG MEPLOSOUG

Avaloylotika KEpSn/(INULEG) oMo EMUETPNON TIPOYPAUUATWY
KaBopLlopEVWY OpoX WV

AvaBalAopevog popog eloodnpatog emt Twv Aomwyv MH
avaTagLVOUAOLUWY CUVOALKWY 008wV

Nound ZuvoAka ATtOTEAEGHATA TTOU SEV avaTAELVOUOUVTOL OTA
AnoteAéopata Xpong o€ EMOUEVEG MEPLOSOUG

Zrolxeia nov avata§vopolvral ota AnoteAéopata

Xpnong o€ EMOMEVEG MEPLOSOUC

Amotipnon cupBAacewyv avtlotabuLong KIvOUVWV TOUELAKWY POWV
AvoBaiAopevog popog eLoodnaToq ML TwV AoLTwyY
avaTalVOUROLUWY CUVOALKWY 008wV tepLodou

Nound ZuvoAka ATOTEAEGHATO TTOU AVATAELVOHOUVTOL 0T
AnoteAécpata Xprong o€ EMOUEVEG MEPLOSOUG

KaBapa Aound ZuvoAka 'Ecoda

ZUVOALKA €006a LETA Ao POpPOo ELOOSHUATOG

INMUELWOELG:

01.01 - 01.01 -
31.12.2018 31.12.2017

7.799 7.267
-4.053 -3.631
3.746 3.636
-13 -10
458 459
15 125
4.205 4.210
26 24
-1.702 -1.801
-1.676 -1.776
2.530 2.434
-903 -523
1.626 1.911

- 7

- -2

- 5

162 410

-94 -119

68 291

68 296

1.694 2.207

H Etalpeia 6gv mpoXwpnoe OTNV AVATIPOCAPUOYH TWV GUYKPLTLKWY TtIoowv tou 2017 katd tnv ebapuoyn tou AMXA 9 kot
AMXA 15 Kol avayvwpLoe Tn SUVOALKH eMidpaan Toug oto KovSUAL «YTtoAoLmo Kepdwv LG véo» tnv 01/01/2018 ,wotooo, yla
OKOTIOUG CUYKPLOLUOTNTAG, TIPOERN O€ avaTaELVOUNCN OpLOKEVWY KOVOUALWV TNG GUYKPLTLKAG TepLOdou (Enueiwon 2(iii)).

OL OUVOBEUTIKEC GNUELWOELG AMOTEAOUV QVATTOGTIOTO HEPOC TWV OLKOVOULKWY KATAOTACEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH TAMEIAKQN POQN TA TH XPHZH 2018

(OAa ta nood ival ekppacuéva os xtAlades Eupw, EKTOS av
AVAPEPETAL SLAPOPETIKC)

Képdn mpo popwv

AVAmPOOapUOYEC YL TNV OUUPWVIX TwV KadapwV powv
arto AELTOUPYIKEG SpaaTNPLOTNTES

ATMOOBECELG ACWHATWY TTAYiwY

ATOOBECELG EVOWMOTWYV Ttay WV

ATOOBECELG ETILYOPNYNOEWV

ATIOUELWOELG

MNpoPAEPELg

Tokol kat cuvadr €coda

Tokol Kal Aoutd XpnUOTOOLKOVOULKA £€0da
AmnoteAéopata and AoWHOTH KAl EVOWHOTO TIAYLO Kol
EMEVOUTIKA akivnta

NeLToupyLKO KEPSOG Mpo petaBoAwv tou kepalaiov
Kivnong

Anobépata

Eunopikég amattrnoeLg

MpokataBoA£g kat Aoutég BpaxumpOOECUES ATALTI OELG
NOLTTEG LaKPOTIPOOECEG ATMALT OELG

MpounBeutég

Aeb0OUAEVUEVEG KO AOLTTEG BPayUTPOBECUES UTIOXPEWOELG
NANPWHEG OPOU ELCOSNUATOG

TOpELAKEG POEG AIO AELTOUPYLKEG SPAOTNPLOTNTES
(AyopEC QCWHATWY KOl EVOWHOTWV TTOYLWV OTOLXELWV)
Elompaelg amd nwANCELS EVOWHUATWY KAl 00WHOTWV
naylwv otolxelwy

Tokol kal cuvadn €coda elompayxBevta

TOUELOKEG POEG EMEVOUTIKWV §paoTNPLOTHTWV
(AmomANpWHEG paKPOTPOBEoUWY Saveiwv)
(MANPpWUEG TOKWV Kal Aoumwv xpnuat. e€06wv)
TOUELOKEG POEG XPNHATOSOTIKWV SpaoTnpLOTATWV
KaBapn avénon/(neiwon) xpnprotikwv Stabecipwv anod
Spaoctnplotnteg

Xpnuatika Staféoipa otnv apxn tng nepltodou
Xpnuatika Stafopa o6to TEAoG TG MEPLOSOoU

ZNUELWOELG:

Znu.

18

27
27

~

19
20
29

6&7

31.12.2018 31.12.2017
2.530 2.434
4 4
2.234 2.052
-459 -459
8 -

- 2

-26 -24
1.702 1.801
-22 -125
5.970 5.685
5 -15
-253 1.753
600 -312

-7 -
799 1.055
-14 -1.744

- -4
7.100 6.418
-3.959 -1.524
13 487

26 24
-3.920 -1.012
-1.764 -1.537
-1.554 -1.688
-3.318 -3.225
-138 2.181
2.970 789
2.831 2.970

H Etatpeia Sev mpoxwpnoe oTnv avarpocapLoyr] TwV CUYKPLTIKWY TIoowv Tou 2017 katd tnv edappoyn tou AMXA 9 kat
AMXA 15 Kat avayvwpLoe TN cUVoALKN emtidpacr) Toug ato KovSUAL «YrtdAouro kepSwv e1g véo» tnv 01/01/2018 ,wotdoo, yla
OKOTIOUG GUYKPLOLUOTNTAG, TIPOEPEL OE AVOTAELVOUNGN OPLOUEVWY KOVEUALWVY TNG CUYKPLTLKAG Tieplddou (Znueiwaon 2(iii)).

OL OUVOSEUTIKEG ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG TWV OLKOVOULKWY KATAOTACEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etola Okovopuikn EkBeon Xpriong 2018
(MNood og XALAdeg Eupw, eKTOC av oplleTal SladopeTika)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

1n lavovapiov 2017
MpooappoyéG amd UETABOAN O AOYLOTIKEG TIOALTIKEG Kal
edappoyn VEwv Mpotumwv

1n lavovapiov 2017, Avanpooaplocpévo YIOAOLNO
KaBapd képdn xpriong

AvtiotdBuion KvdUVou TAUELOKWY POWV
AvaloyloTikd KEpdN ard mpoypdppato kaboplopévwy

TIAPOXWV

Nounég ouvoALkEG {nuieg xpriong (peta ano ¢popoug)

ZUYKEVTPWTLKA GUVOALKA ELCOSH AT XPIONG

IXNUOTIONOG amoBeUATIKWY
ZuvallayEg pe MeTOXOUG TG ETALPELAG
31n AskepPBpiov2017

MeToxiké Atat'bopd ' Yné}\'omo '
Keddhato u;t:sl;o AnoBspatikd K:-:p\&lz): €1G Iuvolo
9.243 5.585 1.657 (165) 16.320
9.243 5.585 1.657 (165) 16.320
1.911 1.911
291 291
- - 5 - 5
- - 296 1.911 2.207
9.243 5.585 1.954 1.745 18.527
- - 460 (460) -
- - 460 (460) -
9.243 5.585 2413 1.286 18.527
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etola Okovopuikn EkBeon Xpriong 2018
(MNood og XALAdeg Eupw, eKTOC av oplleTal SladopeTika)

, Awadopa YntoAouno
Metoywo UTtEP TO AnoOspatika KEPOWV €1 Z0volo
Kedalato , :
aptio véo

1n lavouapiouv 2018 9.243 5.585 2.413 1.286 18.526
Mpooappoyég amd UeTaPOAr 0 AOYLOTIKEG TTOALTIKEG Kall
edappoyn VEwv mpotlnwv - - - - -
1n lavouapiouv 2018, Avanpoocaprocpévo YrtoAoLno 9.243 5.585 2.413 1.286 18.526
KaBapd képdn xpriong - - - 1.626 1.626
AvtiotdBuion KvdUVou TAPELOKWY POWV 68 68
Nouwnég ouvoALKa KEPSN XprRong (Heta anod ¢opoug) - - 68 1.626 1.694
ZUYKEVTPWTLKA GUVOALKA ELo0SH LT XPARoNG 9.243 5.585 2.481 2.912 20.220
IXNUOTIOUOC AmoBeUATIKWY - - 459 (459) -
ZuvallayEg pe MeTOXOUG TG ETALPELAG - - 459 (459) -
31n AekepBpiov2018 9.243 5.585 2.940 2.453 20.220

ZNUELWOELG:

H Etaipeia Sgv mpoxwpnoe oTnV avampooopuoyr TwV GUYKPLTLKWY ToowV tou 2017 katd thv epappoyn tou AMXA 9 kot AMXA 15 kal avayvwploe Tt cUVOALKN eMiSpach Toug oto
KovBUAL «Yrolouto kepSwv €1§ véo» tnv 01/01/2018 ,woTO00, ylo OKOTIOUG CUYKPLOWOTNTAG, TPOEREL 05 avaTAELVOUNON OPLOMEVWY KOVSUAIWV TNG OUYKPLTIKAG TiepltdSou
(Znpeiwon 2(iii)).

OL OUVOBEUTLKEG ONUELWOELG AMOTEAOUV aVaTOOTIAOTO HEPOG TWV OLKOVOMULKWY KOTOOTACEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E
Etola Owovopuikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

ENEZHMHMATIKEZ ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NTAHPO®OPIEZ INA THN ETAIPEIA
H «AIOAIKH PAXOYAAX AEPBENOXQPION ANQNYMH ETAIPEIA ITAPAT'QI'HE HAEKTPIKHY ENEPT'EIAY»

TPOoNABe atmd petaTpotr TG AdN uTtdpyxoucag ouoppuBuou etaipeiag «TEPNA ENEPIMEIAKH BIOMHXANIKH
EMMNOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH PAXOYAAX AEPBENOXQPIQN OE» olUpewva pE TIg
olatageic Tou N.2166/1993 kai eykpITIKAG ammogaong 22819/29.7.2009 1ng Nopapyxiag ABnvwv (PEK
2749/7.8.2009). 'Exel €dpa Tnv ABrva, 006¢ Meooyeiwv 85 kail n didpkeia Tng givar 50 £1n.

O okotédg TnG €TaIPEiag €ival N KATOOKEUR Kal EKPMETAAAEUAN PHOVAdWY QIOAIKAG EVEPYEIOG KAl N CUPMETOXNA O€
ETTIXEIPATEIG TTOU ETTIBILUKOUV TOV QUTO 1) TTAPEPPEPT) OKOTTO.

ITNV €TALPEL0 CUPUETEXOUV
(i) n etoawpeia TEPNA ENEPTEIAKH ABETE pe moocooto 100%
JUpPWVA LE TO KATOOTATIKO, OKOTIOG TNC eTaLpeiag sivat:

H avaAnn kot ektédeon naong puoswg Texvikwy Epywv, Anpociwy, ISLWTIKWVY KoL YEVIKA VOULKWY TIPOCWTTWY
| OPYQVIOHWY I CUVETALPLOPWY Ttaon¢ puoswg otnv EANGSa 1 to e€wtepikd. H Kataokeun, Eykatdotaon,
Aettoupyia kal EkpetaAevon Movadwv NMapaywync HAEKTPLKAG eVEPyeLag amd Avavewaotueg MNnyEc Evépyelac
(A.N.E.) obpdwva pe TI¢ Slatdfelg Twv vopwv 2244/1994, 2773/99, 3428/2005,3468/2006 kal 3851/2010
OTIWG LOYXUOUV CrUEPO KoL OTIWC TUXOV TpomomolnBolv oto péAov aAAd Kot pe omoleadnmote AANEG SLOTALELC
VOUWV EMITPEMETAL N KOTOOKEUN, €yKatdotoon, Asttoupyia, emibOTNON, €MIXOPNYyNon Kol eKUETAAAEUCh
Movadwv Mapaywyng HAsKTpIKAG evépyelag. H avaAndn kat ektéleon naong dvoews pehetwy, eruPAEPewY

KOLL EPELVWV.

H Aettoupyia tou ALoALKOU TIApKOU TN etalpeiag Eekivnoe evtog tou 2011.

Ot ouvnupéveg OwovoLkeg Kataotdoelg tng 31ng AekepPpiou 2018 eykpibnkav amnod to Alolkntiko SuppolAlo
v 20/03/2019 kol UTIOKELVTOL OTNV OPLOTIKA €yKplon tng Fevikng ZUVEAEUONC TwV HMETOXWV, eival &g
Sl00éolueg oto emevluUTIKO koo ota ypadeia tng Etalpeiag (ABAva, 066¢ A. Meooyesiwv 85) kat tnv
LotooeAida tng Etalpeiog oto Stadiktuo.

Ot ouvnupuéveg Owkovouikég Kataotaoelg tng Etalpeiag evomolovuvtal pe tn pHéBodo TNG OAKAG evomoinong
oTI¢ evomolnpéveg Owkovoplkég Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omoia sival gykoTteotnpévn
otnv EAAGSa kal tng omoiag to mocootd cuppetoxic otnv Etawpeio tnv 31/12/2018 avépyetatl o 100%
(31/12/2017: 100%).

MAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN

2. Bdon Mapouaciaocng Twv OLKOVOULKWVY KOTOOTACEWVY

Ol OUVNUEVEC OLKOVOULKEG KOTOOTACELS TNG ETalpeiag tng 31ng AekepPpiou 2018 mou KAAUTITOUV TNV €THOLA
neplodo amod tnv 1n lavovapiouv €wg kat tnv 31n AekepPpiov 2018 eival cuudwveg pe ta Alebvr Mpoétuna
Xpnuotoolkovopkng Avadopdg (AMXA) mou £xouv ekdoBel amod tnv Emtponn AteBvwv Aoylotikwy Mpotunwy
(IASB), kaBw¢ Kal Twv ALEpUNVELWV TOUG TIou €xouv ekdoBel amd tnv Emtpony Epunveiag Mpotunwv (IFRIC)
KoL £xouv uloBetnBel amod tnv Eupwnaikn Evwon péxptl tnv 31n AskepBpiov 2018. H Etatpeia epapudlel oAa
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E
Etola Owovopuikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

ta AeBvn) Aoylotika Mpotuma (AAM), ta AeBvr) Mpdtuma XpnuUoatoolkovopkng Avadopdg (AMXA) kot Tig
Aleppnveieg Toug Tou £xouv epapUoyr OTLG EpYAOieg TNG. Ol OXETIKEC AOYLOTIKEG TTOALTIKEG, TtepiAndn Twv
omolwv Tmopouclaletal TOPAKATW Otn Inueiwon 4, €xouv edapUOOTEL HE OUVEMELD O OAEC TIG
mapoucLlalOUEVES TTIEPLOSOUC.

A.Zuvé)ion SpaotnpLloTnTag
H Sloiknon tng Etatpeiag ektipd otL n Etaipeia Slabétel emapkeig mopoug nmou Stachaiilouv tnv opain
OUVEXLON TNC AsToupylag TNC we “Blwotun Okovopkn Movada” (Going Concern) oto mpoBAEY Lo pEAAOV.

B. Baon enmpétpnong
OL CUVNUEVEG OLKOVOULKEG KaTaoTAoelg TG 31ng AskepPBpiou 2018, £xouv cuvtaxBel Baosl TG apxng Tou
Lotoplkol KOOTOUG,

r.Nopopa napouvciacng
To voulopa mapouciacng sival to Eupw (voplopa tg xwpag tg €6pag tng Etalpesiag) kal 6Aa ta mood
napouatalovral og XIALAdeg Eupw, ekTOC eav avadépetal SLadopeTIKA.

A.Zuykplopotnta

To ouykpLTkd pey£On tng Katdotaong Owkovoutkic ©£ong tng 31/12/2017 tng Etaupeiag xouv avapopdwOet
T(POKELUEVOU VO TTAPOUCLAOTOUV OPLOUEVES OVATAELVOUNOEL KOVEUALWV.

OL ev AOyw avotaflvopnoelg €ylvav ylwo Adyoucg mopoucioong kot dev eixav kapia emibpaon ota idla
KedAAaLa, OTOV KUKAO EpYOCLWY, 0T KEPSN UETA POPWV KAl OTLG TAUELAKEG POECG TNG ETapeiag (BA. avaAuTikd
Inueiwon 2(iii)).

E.Xprion eKTLRCEWVY

H olvtagn Owovoulkwv Kataotdoswv cUpdwva pe ta AMXA amoltel tn XprRon EKTWNOEWV Kal ThV AoKnon
Kplong katd tnv sdappoyn Twv AoyloTikwy apxwv tng Etalpesiag. Kploelg, mapadoxEg Kal €KTIUAOELC TNG
Aloiknong ennpedlouv TO TIOGO OTO OTOLO ATIOTILWVTAL OPLOEVO OTOLXELO TOU EVEPYNTLKOU KOl UTIOXPEWOELC,
TO OO0 TOU avayvwplletal Katd tn SLApKELA TNS XPRONG yla oplopévo £coda kot €€08a, KaBWG Kal TLg
TIAPOUCLA{OUEVEC EKTLUAOELC VLA TIG EVOEXOUEVEC UTTOXPEWOELC.

Ot mapadoxég Kal ol eKTLUNoEL aflohoyouvtal os ouvexr Baon kal cUUPWVA PE TNV LOTOPLKA EUMELpia Kal
AGA\oUG TtapAyovTeg, CUMMEPAQUPAVOUEVWY TIPOGSOKLWY ylo. TV £KPaon HUEAAOVIIKWY YEYOVOTWV TOU
Bewpolvtal AoyKA KATW amnod TG udLoTApeVeG oUVONRKeG. OL EKTIUAOELG KOl oL TapadoXEG auTeg adopouv oTo
MEAOV KOL WG OCUVEMELD, TO TPAYMOTIKA amoteAéopoata sival mbavo va Siadopomololvial amd Toug
AoyLotikoU¢ urtoAoyLopoUc.

Ot Touelg Ttov amaltouyv Tov peyoaAltepo Babuod kpiong KaBwe Kol oL TOUELG 0TOUC OTtOloUC OL EKTLUAOELG KAl oL
MApaSoXEG €XOUV ONUAVTLKNA eMibpacn ot evomolnuéves OLKOVOULIKEG Kataotdoeslg mapouolalovial otn
Inueiwon 3 Twv OKOVOUIKWY KaTaoTaoswv.

2t.Néa Mpotuna, Aleppnveieg Kot tpomonotioelg Npotunwvy
OL AOYLOTIKEC apXEC TTOU EDAPUOCTNKAV YL TNV TIPOETOLUAGCIO TWV OLKOVOULKWY KOTOLOTAOEWV £lval ot (Sleg e
QUTECG TIOU akoAouBnonkav otnv oUVTAfn TWV OLKOVOULIKWY KOTAOTACEWV TG ETalpesiag yla tn xprion mou
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(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

€\née tnv 31n AekeuPpiouv 2017, ektdg amd TNV ULOBETNON TWV TPOTIOTOLCEWY OPLOUEVWY TIPOTUTIWY, N
edappoyn Twv omolwv €ywve UTOXPEWTIKA otnv Eupwraikn Evwon yla T Xprioelg mou ekwvoluv tnv 1n
lavouapiou 2018 (BA. Znueiwon 2).

i.Néa Mpotuna, AlepunVveie, avabBswproelg Kol TPONONolRoels udlotapuevwy MNpotUinwv to onoia £Youv
teBel o€ oYL Kat £xouv uloBetnBei amnod tnv Evpwnaiki Evwon

OL akoloubBeg tpomomolnoelg kot Alepunveieg twv AMXA ekdobnkav amd to JupPoUAlo AleBvwv
Noylotikwv Mpotumtwy (IASB), £€xouv uLoBetnBel anod tnv Eupwnaikn Evwon Kal n ebappoyn toug sivat
UTIOXPEWTLKN armo tnv 01/01/2018 n petaysvéotepa.

ANXA 9 «Xpnuotootkovoukd Méoa» (epappoletal yla €TroLleg MEPLOSOUG TOU EEKLVOUV TNV | HETA
v 01/01/2018)

Tov loUALo Tou 2014, to IASB mpo£Bn otnv teAkn £€kdoon tou AMNXA 9. OL BeATiwoEelg Tov enmédepe TO
véo Mpotuno meplhapPfavouv tn Snuioupylo evog AoylkoU HOVTEAOU yla Thv taflvounon Kol thv
ETULUETPNON, €VA EVLALO TIPOVONTIKO HOVTEAD yla «aVOUEVOUEVES {nUieg» amopeiwong, Kal eniong, pia
OUGCLOOTIKA OavOpopPWUEVN TIPOCEYYLON yla TNV AoyloTikh avilotaduiong. H Etalpsia e€€taoe tnv
enidpaon Tou véou MPoTUTIOU oTLG OKOVOULKEG Kataotdoelg. AvaAuTikr avodopd oxetika Slevepyeital
otn Inueiwon 2(iii)

ANXA 15 «Ecoba and Tuppacelg pe Nelateg» (edpapuoletan yla eTAOLEG MEPLOSOUG TTOU EEKLVOUV TV
f peta tnv 01/01/2018)

Tov Mawo tou 2014, 1o IASB TpoERn otnv €kdoon evog véou Mpotumou, tou AMXA 15. To ev Adoyw
Mpotumo ival TANPWE EVAPHUOVIOUEVO HE TIG QTTALTAOELC TTOU 0ldpopoUV OTNV avoyvwpLlon Twv 608wV
ocUudpwva e TIC 0pXEC TOOO Twv AMNXA 600 Kol TwV APEPLKAVIKWY levikd Moapoadektwv AOYLOTIKWY
Apxwv (US GAAP). Ou Baolkég apxég otig omoieg Baoiletal to ev Aoyw Mpodtuno eival cuveneic pe
ONUOVTIKO HEPOC TNG TPEXOUOAC TPAKTIKAG. To Vvéo [MpOTUmMo avopévetal va BeATWOEL TN
Xpnuatoolkovoulkn Anpodopnaon, kablepwvovtag €va Lo Loxupo MAAiolo yla tnv emiluon Bspdtwv
TIOU TIPOKUTITOUV, EVIOXUOVTAC TN CUYKPLOLUOTNTA HUETOEU KAGSWV Kal KedDaAalayopwy, TAPEXOVIAG
TPOCOETEG YVWOTOMOLNOELG KAl SLEUKPLVIIOVTOC TOV AOYLOTLKO XELPLOUO TOU KOOTOUC TwV CUUPBAcEwWV. To
véo MpoTumo €pyetal vo avtikatoothoel to AAMN 18 «Ecoba», to AAM 11 «KOTAOKEUOOTLKEG
JupPaocelg», KABwWC Kol OpLOPEVEG Alepunveieg ou oxetilovtal pe ta £€coda. H Etalpeia e€€taoe tny
enidpaon tou véou mpotumou otig OovopLkeG Kataotaoelg. AvaAuTikh avodopd oxetikd Stevepyeital
otn Inueiwon 2(iii) .

Aweukpvioelg oto AMXA 15 «Ecoda and Tupupaocsig e NMehateg» (epapproletal yla THOLEG TEPLOSOUG
rtou EekvoUv tnv R Letd tv 01/01/2018)

Tov AnpiAlo tou 2016, to IASB mtpo£Pn otnv €kdoon Sleukplvioewv oto AMXA 15. OL TpOMOMOL0ELS TOU
AMXA 15 Sev petofaAlouv Tig BaoIkEG apxEC Tou Mpotumou, aAAd TtapEXouv SLEUKPLVIOELS WE TIPOG TNV
edappoyn Twv ev Aoyw apxwv. OL Tpomomnolroelg Sleukplvilouv Tov TPOTIO e ToV omoio avayvwpiletal
ula 6éopeuon ektéleong og pia oLvpBaon, TWE MPoodLloplleTal av pio OLKOVOULKH OVIOTNTA amoteAel
TOV eVIOAEQ 1) TOV EVIOA0SO)X0, Kal mwG npocblopiletal av 1o £0060 amod TN xopnynon uiag adstag Ba
TPETEL VAL AVAYVWPLOTEL 08 Ulot CUYKEKPLUEVN XPOVIKI OTLYUN 1 LE TNV apodo Tou xpovou. H Etatpeia
e€e€taoe Vv enidpaon Tou vEou TPOTUTIOU OTLC OKOVOULKEG Kataotdoelg. AvaAuTIKr avadopd OXETIKA
Slevepyeital otn Inueiwon 2(iii).
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Tponomnoinon oto AMNXA 2: «Tafwopnon kot Empétrpnon ZuvaAlaywv NAnpwpng Bacl{opevwv os
TuppetoxikoUG TitAoug» (edappdletal yia £TnOLEG MEPLOSOUG TOU EEKWVOUV TNV 1 META TNV
01/01/2018)

Tov louvio tou 2016, to IASB mpo£Rn otnv €kdoon Tpomomnoinong mepLlopLlopéVoU okomol oto AMXA 2.
ZKOTIOG TNG €V AOYyW TpOTonoinong elval va TP Aoxel SLEUKPLVIOELG OXETIKA |E TOV AOYLOTLKO XELPLOUO
OUYKEKPLUEVWY TUMWV ouvalaywv TANPWUAC Bacllopevwyv o  OCUUUETOXIKOUG TitAoug. Mo
OUYKEKPLULEVQA, N TPOTIOTIOLNCN ELOAYEL TLG ATOLTIOELG OXETLKA LLE TOV AOYLOTLKO XELPLOMO TNG EMidpaong
TwV NPoUmoBéoswv KaToXUPWONG KAl LN KATOXUPWOoNG OTNV EMUETPNON TWV MANPWHWY Baollopevwy
O£ OUMMETOXLKOUC TiTAoug Tou Stakavovilovtal Ue YETPNTA, TOV AOYLOTLKO XELPLOKO TWV CUVOAAOYWV
TANPWUWV Bacl{OUEVWV OE CUPUETOXLKOUG TITAOUG TToU PEPOUV €va YOPAKTNPLOTIKO SLOKAVOVIOUOU OF
oupdndlotiky Baocn ywo uTtoxpEwan mapakpatnong ¢opou, KabBwWE Kal pia Tpomomnoinon otoug 6poug
Kal mpoUmoBEoelg piag MANpwHUNAG Baol{OUevnNG 08 CUMETOXLKOUC TiTAoug, n omoia petafarletl Tnv
taflvounon tng ocuvaAlayng anod Stakavovi{OUeVn UE UETPNTA O SLKOVOVI{OUEVN HE CGUHUUETOXIKOUC
titAouc. OL tpomomnolnoslg dev €xouv emidpacn otig Olkovoulkég Kataotdoelg tng Etalpeiag.

Tpononotnoslg oto ANXA 4: «Edappoyr) tou ANXA 9 Xpnatoolkovopkd Méoa o€ GUVSUAGHO HE TO
ANXA 4 AodalioTtikeg ZupBacels» (epappoletal yio ETAOLEG MEPLOSOUG TTOU EKLVOUV TNV ) HETA TV
01/01/2018)

Tov ZenmtépuPplo tou 2016, to IASB mpoéPn otnv £€kdoon tpomonolioewv oto AMNXA 4. IKOmOG TWV €V
AOyw Tpomomnoloewyv ivol va TPooSLopLoTEL 0 XEPLOPOG TWV MPOCWPLVWV AOYLOTIKWY ETLEpACEWY
Aoyw G SladopeTikng nUepopunviag évapéng toxlog tou AMNXA 9 Xpnuatoolkovoulkd Méoa Kal Tou
UTO €kSoon MpoTUTou yLa TG aoPOALOTIKEG CUUPBACELS. OL TPOTOTOLOELS OTLG UDLOTAUEVEG QTTALTOELG
Tou AMXA 4 €MITPEMOUV OTIC OLKOVOLLKEG OVIOTNTEG TWV OMOLWV oL KUPLEG Spactnplotnteg cuvdéovtal
ue aodpalion va avoapfarlouv tnv edpappoyr tou AMXA 9 éwg to 2021 («mpoowplvy amaAAlayni»), Kot
ETUTPETOUV O OAOUG TOUG €KSOTEC A0DAALOTIKWY CUHPBACEWY va avayvwpiloouv ota AoLd CUVOALKA
gloobnuara, avti ota képdn N otic {nuieg, tn petoBAnToOTNTA TTOU evdEXeTaL Vo TTpokUPEL amd TNy
ebappoyr) tou ANXA 9 mpw Vv ékdoon tou véou MpotUmou yla T achAALOTIKEG CUUPAOELG
(«mpoogyylon emukaAung»). Ol tpomomnolioelg dev €xouv enibpaon otig OlkovoukéG Kataotaoelg tng
Etaipeiac.

Etroleg BeAtiwoelg twv AMNXA — KUkAog 2014-2016 (edpapuoletan yla ETAOLEG TEPLOSOUG TTOU EEKLVOUV
™v | pueta tnv 01/01/2018)

Tov AeképBplo tou 2016, to IASB mpo€fn otnv ékdoon «Etnoleg BeAtiwoelg twv AMXA — KOkAog 2014-
2016», n omola amoteAsital anod pia oelpd TPOTMOMOLCEWY O OpLopEVA MPOTUTIA KoL amoTeAel LEPOG
TOU TIPOYPAUMATOG Yyl TIC £THOLEG BeATlwoelg ota AMXA. Ot Tpomomnolfoelg mou mepllaupdvovtal otov
KUKAO auTOV KoL £XoUV edapUoyn yLo. ETAOLEC TIEPLOSOUG TIoU EeKlvoUV TNV 1] UETA TRV 1n lavouapiou
2018 elval ot €€ng: AMNXA 1: Awaypodn Twv BpaxumpoBeouwyv e€alpéoewy yla Toug ULOBETOUVTEG yla
npwtn ¢opa ta AMXA, AAN 28: Emuétpnon Hiag cuyyevouc 1 piag kowompagiog otnv evAoyn agia. Ot
Tpomnomnolnoelg 6ev €xouv enidpaon otig OlkovoulkeéG Kataotaoelg tng Etatpeiag.

Tpomnonotwjoslg oto AAN 40: «Metadopéc Enevbuoswv os AKivnta amd rj o AAAEG Katnyopisg»
(edbappoleton yra etrioleg nepLdSoug mou EeKvolv TV A petd tnv 01/01/2018)

Tov AeképBplo Tou 2016, To IASB mpo£Pn otnv €k60on TPOTIOMOLHOEWY TIEPLOPLOUEVOU OKOTIOU 0To AAT
40. IKOMOC TwV €V AOYW TPOTIOTIOLNOEWV €ilval va eVioXuBel n apxn yla Ti¢ petodopéC amo, n os
enevduoelg og akivnta, wote va kaboplotel OTL (a) pia petapifacn amno, N os emevélOELG O akivnta Ba
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TPETEL VA TIPAYLOTOTOLETOL HOvo £pOooV UTIAPXEL METABOAN OTn XPrnon tou akiwvAtou, kat (B) uia
T€Tola PEeTOBOAN oTn Xprion Tou akwitou Ba mepleAdpupave tnv afloAdynon Tou Katd TocoV TO V AOYW
okivnto mAnpot Ta KpLTtpLa TafLVOUNOHG TOU WG EMeVOUTIKO akivnto. H ev Adyw petafoln otn xprion Ba
TPEMEL VoL uTtooTnpileTal amd OXETIK TEKUNPlwaon /amodelktikd otolxeia. OL Tpomonolioelg dev €xouv
enidpaon otig Owkovoulkeg Kataotdoelg tng Etatpeiag.
EAAMXA 22 «Xuvallayiég o Zévo Nopwopa kot MpokatapAntéo AviaAdayua» (epoappoletar yia
€T oLEG tEPLOSOUC TToU EKVOUV TV | HeTd tnv 01/01/2018)
Tov AsképPplo tou 2016, to IASB mpoePn otnv ékdoon piag véag Aepunveiag, tng EAANXA 22. H ev
Aoyw Aleppnveia mepAapBAVEL TIG ATIALTAOELS OXETIKA LE TN CUVOAAOYUATIKA LOOTIUia TTou Ba mpémel
Va XPNOLUOTIOLE(TAL KOTA TNV Tapouaiacn cuvalhaywyv o€ EEvo vouLopa (.. cUVOAAAYEG E0006wWV) OTav
£xeL AndOei ; SoBel MAnpwpr mpokataBoAikd. OL TpoTmomMOoLAoELg Sev €xouv eTidpacn oTig OKOVOULKEG
Kataotdoelg tng Etatpeiag.

Néa MNpoétuna, Aepunveieg, avabBswprosLg KoL TPOMOMOLNoELS udlotauevwy Mpotinwv ta

ormola 6ev £xouv teBel o LoYU 1 Sev £xouv eykplBei and thv Evpwraikr Evwon

To MopaKATW VEQ TIPOTUTIA, TPOTIOTIOLNOELG POTUTIWV Kal Slepunveleg €xouv ekdoBel aAld Sev €xouv
akoun tebel og LoyL eite Sev £xouv eykplBel amo tnv Evpwmnaiki Evwon.

ANXA 16 «MwoBwoelg» (epappoletal yia etioleg meplodoug mou Eekwolv TV A HETA THV
01/01/2019)

Tov lavoudpto tou 2016, to ZupPBouAio AleBvwv AoyloTtikwv Mpotumwy Po£Pn otnv €kdoon evog véou
Mpotumou, tou AMNXA 16. Ykomdg tou £pyou Ttou IASB Atav n avamtuén evog véou lMpotimou yla
HLoBwoelg mou kabopilel TIq apyxEg TIG onoieg edpapuodlouv kat ta U0 pépn os pia cuuBaon - SnAadn
Kal 0 TeAATNG («0 ULoBwTAC») Kal o MPOoUNnBeuTnC («0 EKUOBWTAG») - yla TNV TOPOXN OXETLKWV
TANPOodOoPpLWV yla TIC UOOWOELC KOTA TPOTO TOU QATELKOVIIEL TILOTA QUTEG TIC ouvoAAayEC. Ta tnv
emnitevén autol Tou okomou, o HoBwTng Ba TPEMEL va avayvwpLloeL T TIEPLOUCLAKA OTOLXELA KOl TLG
UTIOXPEWOELG TIOU AMOPPEOUY Omod Th UicBwon.

To AMXA 16 avtikaBloTd TNV UNAPXOUCA AOYLOTIKH QVTLLETWIILON TwV Hlobwoewv Baoel twv AAM 17
«MwoBwoelg», EAANXA 4 «MNpooSloplopog Twv CUUPWVLWY TIOU EUMEPLEXOUV MicBwon», MEA 15
«Aeltoupylkég MioBwoelg — Kivntpa» kat MEA 27 «AfloAdynon cuvoAAQYWV TIOU €XOUV TN VOMLKNA
pHopdr Hicbwaong». To véo Mpdtumo amattel ot poBwTég va avayvwpilouv mepLoooTepeC LLOBWOELG OTLS
OLKOVOULKEG TOUC KOTAOTAOEL;, KOOwWC elodyel €va véo eviaio HoOvTéAO Tapoudiacng OAwv Twv
HULOBWOEWV OTLG OLKOVOULKEG KATAOTAOELC TWV OLKOVOULKWY OVTOTHTWV. To MNPATumo mapEXeL e€ALPETELS
yla TG Bpoxuxpovieg pobwoelg mayiwv kot TG pobwoelg mayiwv xapnAng aflag. H Aoylotikn
OVTLUETWITLON TWV PLOBWOEWV YLO TOUG EKULOBWTEC MOPOUEVEL OVTIOTOLXN LE QUTH TOU TIPOUTIAPXOVTOG
npotunou, SnAadn ol ekploBwtég Ba cuveyilouv va TafvopolV TIC ULOOWOELS TOUG OE AELTOUPYLKEC KOL
XPNHATOOLKOVOULKEC. To AMXA 16 tiBeTal 0g LOYU LA TIG ETAOLEG MEPLOSOUG TIOU EEKLVOUV TNV i} LETA TNV
1 lavouapiou 2019. Ta avwtépw £xouv uloBetnBel amd tnv Eupwraikn Evwaon pe nuepounvia évapéng
woxvog tnv 1 lavouapiou 2019, pe vwpitepn edappoyr va emitpénetal. H Etalpeia e€é€taoce tnv
enintwon 6Awv Twv Mapandvw ot OLKOVOULKEG TNG KOTaoTACELG, Kol SV AVAUEVETAL VA 40UV Kapia.

Tpononowjoelg oto ANXA 9: «MponAnpwOévta Ztowyeia pe Apvntiki Anddoon» (edpapuoleton yia
£TAOLEG tEPLOSOUC TTOU EKLVOUV TV | HeTd tnv 01/01/2019)
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Tov OktwPplo tou 2017, to IASB mpo£Pn otnv €kS00N TPOTIOMOLCEWY TIEPLOPLOUEVOU OKOTIOU OTO
ANXA 9. Baoesl Twv UPLOTAPEVWY amattioswy tou AMXA 9, ula owovouikr ovtotnta Ba empeTpoloe
£VO XPNLOTOOLKOVOULKO OTOLXElO TOU evepynTkoU PE apvNnTIKA amodoon otnv eVAoyn afio péow Twv
QIMOTEAEOUATWY, KABWE TO XAPAKTNPLOTIKO TNEG «apvnTIKNG anodoong» Ba punmopolos va BewpnOel otL
Snuoupyel evdexOUEVEC TAPELAKEG POEC OL omoieg dev amoteholvtal HOVO amo MANPWHESG KedbaAaiou
KoLl TOKOU.

BAoslL TwV TPOMOMOLACEWY, Ol OLKOVOUIKEG OVIOTNTEC ETUTPETETAL VO EMUUETPOUV CUYKEKPLUEVA
T(POTIANPWTEQ XPNLOTOOLKOVOULKA OTOLXELOl TOU evePYNTLKOU UE OPVNTLKH amodoon oto anocPecpévo
KOOTOG 1 otnv evAoyn aflo HEOW TWV AOUMWV OCUVOAKWV £loodnuatwy, epocov TAnpeital pia
OUYKEKPLUEVN TpolUmoBeon. H Etalpeia Ba efetdoel tnv emimtwon OAWV TwWV TAPOTMOVW OTLG
OLKOVOULKEG TNG KataoTaoelg, av Kal Sev avopEVETal va €Xouv Kauia. Ta avwtépw £xouv uloBetnBetl
ord tnv Evpwraikn Evwon pe nuepopnvia evapéng toxvog tnv 01/01/2019.

EAANXA 23 «ABeBatdtnta oXetikd pe Xelplopols Mopou Elcodrpatog» (edpappoletal yia €TrOLEG
nepLddoug tov ekvouv TV | Hetd tnv 01/01/2019)

Tov louvio tou 2017, to IASB mpo€fn otnv ékdoon piag véag Alepunveiag, tng EAAMNXA 23. To AAN 12
«Dopol Eloodnpatog» mpoadlopilel Tov AOYLOTLKO XELPLOUO TOU TPEXOVTOC Kal avaBaAAopevou ¢popou,
oA\ Sev pooblopilel Tov TPOTIO UE TOV OTolo Ba Tpémel va avtikatontpil{ovtol oL EMUTTWOELG TNG
opeBalotntag. H EAAMXA 23 mepthappavel Tig emumpooBeteg tou AAM 12 amattrioelg, mpoodlopilovrag
TOV TPOMO HE TOV omoio Ba mpémel va avikotomtpilovtal oL EMUMTWOELS TG afefaldotntag otov
AOYLOTLKO XELPLOUO TwV popwv elcodnuatog. H Etatpeia Oa e€etdoel TNV eMIMTWON OAWV TWV MOPOATTAVW
ot Owkovoulkég the Katootdoslc. Ta avwtépw €xouv uloBetnBel amod tnv Eupwnaiky Evwon pe
nuepounvia évopéng toxvog tnv 01/01/2019.

Tpornonoljoel oto AAM 28: «MoakponpoBeopeg ZUNUETOXEG O Zuyyevei¢ Kot Kowompafisgn
(edbappoleton yra etrioleg nepLdSoug mou {eKvolv TV A petd tnv 01/01/2019)

Tov OktwpPplo tou 2017, To IASB 1poERn oTnV €KEOCN TPOTIOMOLOEWV EPLOPLOUEVOU OKOTIoU oto AAN
28. IKOTMOG TWV €V AOYW TPOTOMOLNCEWV €ival n mopoxn SLEUKPVIOEWY OXETIKA HUE TOV AOYLOTLKO
XEPLOPO TWV HAKPOTPOOECUWY CUUUETOXWV Ot pia ouyyevr) 1 Kowompaéia — otTig omoieg Sev
edapuoletal N uEBodog NG kabapng B€ong — Baoel tou AMNXA 9. H Etalpeia Ba egetdoel Tnv enintwon
OAwv Twv mapandvw otlg Okovoutkég tng Kataotdoelc. Ta avwtépw Sev €xouv uoBetnBel amod tnv
Evpwmaikn Evwon.

Etroleg BeAtiwoelg Twv AMNMXA — KUkAog 2015-2017 (edpappoleton yia ETROLEG TEPLOSOUG OV EEKLVOUV
t™v | peta tv 01/01/2019)

Tov AsképBplo tou 2017, to IASB mpoéfn otnv €kdoon «Etroleg BeAtwwoelg twv AMXA — KUkAog 2015-
2017», n omola amoteAsital anod pia oelpd TPOTOMOLCEWVY O opLlopéva MPAoTuma Kal anoteAel Hépog
TOU TPOYPAUUOTOC LA TIG ETAOLEG BeATiwoelg ota AMXA. OL TpomoNoLNoELg ou meplAappdvovtal otov
KUKAO autov eival ot €€n¢: ANXA 3 - AMXA 11: JUPPETOXIKA SLKOLWLATA TIOU KATELXE TIPONYOUEVWG O
QIMOKTWV o€ pia amd kowou Asttoupyia, AAM 12: EmMTwoelg otov pOpo EL00SHLATOC Ao MANPWHES YLO
XPNLOTOOLKOVOULKA HECA Tagvounueva we otoxela twv Woiwv kedpaAaiwv, AARN 23: Kbotn Savelopol
eMAEELa yLa kedaAatomoinon. OL Tpomomnolnoelg edpappolovtal yla £TroLeg MeEPLOSOUG IOV EEKLVOUV
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™V N peta v 1n lavouapiov 2019. H Etaipeia Ba e€etdoel TNV enimtwon OAwWV TwV MOPATAVW OTLC
Owovopkég TnG Kataotaoels. Ta avwtépw Sgv €xouv uoBetnBel and tnv Evupwmnaikr Evwon.

Tpononowjoelg oto AAM 19: «Tpomomoinon, MNepikonm 1R Awakovoviopuog Mpoypdppotog
KaBoplopévwv Mapoxwv» (epoppoletal yla €TAole MePLOSOUG TOU EEKIVOUV TV N LETA TRV
01/01/2019)

Tov OePpoudplo tou 2018, to IASB MPoERN otnV £KkSOCN TPOTIOTOLCEWV TIEPLOPLOUEVOU OKOTIOU OTO
AAN 19, BAoel Twv omolwv Hia OLKOVOULKI) OVIOTNTO QTALTEITAL VA XPNOLUOTIOLEL ETILKOLPOTIOLNUEVES
OVOAOYLOTIKEG TP ASOXEC KOTA TOV TTPOCSLOPLOUO TOU KOGTOUC TPEXOUCAC UTINPECLAC Kol Tou KaBapou
TOKOU YL TNV EVATIOMEVOUCA TEPLOSO LETA TNV TPOTIOMOLNGH, TNV TIEPLKOTIA 1} TOV SLAKOVOVIOUO EVOC
TIPOYPAUUATOC KOBOPLOUEVWVY TIOPOXWY. ZKOTIOG TwV eV AOYW TPOTOTIOINCEWV £ival n evioxuon tng
KOTOVONONG TWV OLKOVOLLKWY KOTOOTAOEWY KAl N TIPOXH TIEPLOCOTEPO XPHOWUWV TTANPodopLWY GTOUC
XPNOTEG AUTWV.

H Etatpeia Ba efetdoel TV enimtwon AWV TwV mapandavw ot OLKOVOULKEG TNG Kataotaoelg, av Kat
Sev avapévetal va £xouv kapia. Ta avwtépw Sev €xouv uloBetnBel amd tnv Evpwnaikn Evwon.

AvaBswpnon tou EvvolodoywkoU MAawciov tng Xpnupatoowkovopikng Avadopds (epoappoletal yia
£TAOLEG TEPLOSOUG TTOU EEKVOUV TNV A et thv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéPfn otnv avaBewpnon tou EvvoloAoyilkoU MAawoiou NG
Xpnuotoowkovoplkng Avadopdc, oKomog TnG omolog ATaV N EVOWUATWON CNUOVIIKWYV Bepdtwyv ta
orola &ev kaAumrovtayv, KaBwe emiong Kal n emikalpomnoinon Kot mapoxr SlEUKPLVIoEWY og oxéon e
OUYKEKPLUEVEG KaBodnynoelg. To avaBeswpnuévo Evvololoyikd MAaiolo tNg XpnUOTOOLKOVOULKAG
Avadopadg mepthappavel £va vEo KEPANALO CXETIKA LE TNV EMUETPNON, OTO OMolo avaluetal n évwola
NG ETUMETPNONG, CUUTMEPIAOUPBAVOUEVWV TTAPAYOVIWY TIOU TIPETEL Vo AapBdavovtal uroyn Katd tnv
emloyn pilog Baong emuétpnong, BEUOTO OXETIKA LE TNV MOPOUGCLOON KAl yvwotomoinon oTlg
Owkovoulkég Kataotdoelg kat kabodriynon oavadoplkd HE TNV AmOAVOYVWPLON OTOLXELWV Tou
EVEPYNTIKOU KOl UTIOXPEWOEWV amod TIG Olkovoulkég Kataotdoelg. Mepattépw, T avobswpnpévo
Evvololoyikd MAaiolo tng Xpnuatoolkovoulkng Avadopag meplhapBavel BEATIWUEVOUCG OPLOUOUG TWV
OTOLXElWV TOU EVEPYNTIKOU Kol TV UTIOXPEWOEWYV, KaBodrynon mou unofonbad tnv edappoyrn twv gv
AOYW OPLOUWV, ETIKALPOTIONON TWV KPLTNPLWY YLa TRV avayvwpeLon TwV OTOLXELWY TOU eVEPYNTLKOU Kol
TWV UTIOXPEWOEWV, KaBwg emiong Kal SLeEUKPLWVIOELG O ONUAVIIKOUG TOMElg, OmMwg oL poAol TNg
Sloxeiplong, TG ouvinpnTKOTNTAG KAl TNC afefadtnrag  Katd TNV EMUETPROR  OTNV
Xpnuatoolkovoutkny mAnpodopnon. H Etatpeio Ba g€etdosl tnv eninmtwon OAWV TwV TAPATIAVW OTLC
OwovoukéG TG Kataotaoelg. Ta avwtépw Sev £xouv uloBetnBel and tnv Evupwmnaikn Evwon.
Tpomnonotioelg ot Avadopég tou Evvolodoyikol MAawciov tng Xpnpotoowkovoptkng Avadopdg
(edappoleton yia etrioleg nepLdSoug mou EeKvolv TtV A petd tnv 01/01/2020)

Tov Mdprtio tou 2018, to IASB npo€fn otnv £kdocn Tpomomnoloewv ot Avadopég tou Evvolohoyikol
MAatoiov tng Xpnuatootkovoukng Avadopdc, os cuvexela tng avabewpnong tou. Oplopéva Mpotumna
neplAappavouv pntég avadopéC ot Tpoyeveéotepe ekdOoel Tou EvvolodoyikoU MAatoiou tng
XpNUOTOOKOVOULKNG Avadopdg. IKOTOE TwV €V AOYW TPOTIOTOLCEWV ELVAL N ETULKALPOTIONON TWV WG
avw avadopwv Kal n umootnplén yla t petaBoon oto avabBswpnuévo Evvololoyikd MAaiolo tng
Xpnuotoowkovoukng Avadopac. H Etatlpsia Ba efetdoel tnv enimtwon OAwv Twv MOPATAVW OTLS
OwkovouLkéG TG Kataotaoelg. Ta avwtépw Sgv £xouv uLoBetnBel amnd tnv Eupwmnaikn Evwon.

Tpononowjoelg oto ANXA 3: «OpLopog piag Emyeipnong» (edpapudleton yia €TroLeg mepLOdoug ou
€ekwvouv tnv A petda tyv 01/01/2020)
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Tov OktwPplo tou 2018, to IASB mpo£Pn otnv €kS60CN TPOTOMOLACEWY TIEPLOPLOUEVOU OKOTIOU OTO
ANXA 3 mpokelpévou va BeATLWOEL Tov 0plopd piag emixeipnong. OL Tponomolioslg Ba BonBricouv Tig
£Talpeileg va mpoadlopioouv av pia anoKTnon anoteAel CUVEVWON ETILXELPHOEWV 1 AOKTNON oTolXElwy
TOU €evepynTikoU. O TPOTOTOLNUEVOG OPLOMOG emionpaivel OTL n ekpor Wilag emelpnong eival va
TapEXEL ayaBd Kol UTINPECIEC OTOUG TEAATEG, EVW O TIPOYEVECTEPOG OPLOUOC £0Tiole OTIG AMOSOOELG
UTIO TN HopdN HEPLOUATWY, XAUNAOTEPOU KOGTOUG I GAAWVY OLKOVOULKWY OPEAWV OTOUG EMEVOUTEC Kall
ot tpitoug. EmumA€ov TNG TPOMOMOiNonNg Tou oplopol TG emixeipnong, to IASB péow tng ev Adyw
£€kboong mapExel cupMAnpwuatikn kabodnynon. H Etalpeia Ba gfetdosl tnv enmimtwon OAwvV Twv
apanavw ot OLKOVOULKEG TNG KataoTAoeLlg, av Kol §gv avopEVETAL va €XouV Kapia. Ta avwtépw Sev
£€xouv uloBetnBel amnd tnv Evpwnaiki Evwon.

Tpomnonotwjoelg oto AAM 1 kot oto AAM 8: «Oplopog tou Ouowwdoug» (edpapudletol yla €TAOLEC
nepLddoug tou ekvouv TV | Hetd tnv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB mpo£Pn otnv £€kSOCN TPOTIOTMOLGEWY OTOV OPLOUO TOU OoUsLWOOoUC,
TIPOKELUEVOU VO KATOOTEL EUKOAOTEPO YLa TIC £TALPELEC va TpoBoUV 0 AoKNon KPLong OXETIKA UE TO
ouolwdeg péyeboc. O oplopodg Tou ouolwdoug Bonba Tic etalpeieg va amodacioouv noleg MAnpodopieg
Ba mpémel va eptAndBolv otig OtkovopkéG Toug Kataotdoelg. O véog oplopdg tpomorolel to AAM 1
Kol To AAM 8. OL Tpomomnolnoelg anocadnvi{ouv Tov 0pLoUO ToU ouclwdoUg Kal TwE auTtog Ba mpeEmeL va
edpappootei, cupneplappavoviag otov oplopd KabBodrynon n omoia HEXPL Twpa Mephappfavotav os
aAM\a Mpotuna. H Etatpeio Ba efetaocel tnv emimtwon OAwv TWV MAPATIAVW OTLC OLKOVOULKEG TNG
Kataotdoelg, av kal 8ev ovapévetal va €xouv kKapia. Ta avwtépw Oev £xouv uloBetnBel amd tnv
Eupwnaikn Evwon.

ANXA 17 «AcdalloTikéG ZupBAcELY» (epaproleTal yla eTAOLEG TEPLOSOUCG TOU EEKLVOUV TNV 1) LETA
v 01/01/2021)

Tov Mdto tou 2017, to IASB mpoéBn otnv €kdoon evog véou Mpotumou, tou AMXA 17, to omoio
ovtikaOlota éva svdidpeoco Mpdtumo, to AMNXA 4. IKkomog Tou £pyou Tou IASB ATav n avamtuén evog
gviaiou Mpotunou PBaociopévou otig apxeg (principle-based standard) yia tov Aoylotikd XelpLopo SAwv
TWV TUMTWV A0HAALOTIKWY CUUPBACEWY, CUMTIEPIAAUBAVOUEVWY KAl TwV SUUPBACEWVY avTaodAALong Tou
KATEXEL Evag aodaALoTIKOC PpopEag.

‘Eva eviaio Mpotumno Baclopévo oTig apxeg Ba evioxUOEL TN CUYKPLOLWWOTNTA TNG XPNMOTOOLKOVOULKNG
ovadopAg HETOED OLKOVOULKWY OVTOTATWY, Stkatodootwyv Kat kedaAatayopwv. To ANXA 17 kabopilel Tig
omattioslg mou Bo Tpémel va £popuolel piot OLKOVOULK ovIOTNTA OTn  XPNLOTOOLKOVOULKN
mAnpodopnon mou oxetiletal pe acdaAloTIKEG cuPBAceLg Tou ekbidel Kol cupBacelg avtaodaAilong
mou kotéxel. H Etalpsia Ba efetdoel tnv emimtwon OAwv Twv mopoamdvw ot OLKOVOULKEG TNG
Kataotdoelg, av kKal 8ev ovapévetal va €xouv kapio. Ta avwtépw 8ev £xouv uloBetnBel amd tnv
Eupwnaikn Evwon.

iii.Enidpaon otic Owovoutkég Kataotdoelg tng 31/12/2018 and tnv epappoyr twv AMNXA 9 kot AMXA 15
Juvenela Twv aAlaywyV OTLG AOYLOTIKEC TIOALTIKEG, OTWC QUTEC EPLypAdovVTaL avwTEpw (Znueiwon 2(i)),
n Etalpeia katd tnv 1" lavouapiou 2018 uwoBétnoe to AXMA 15, XpnOLLOTOLWVTAS TNV OVASPOWLKN
HEBobo Omou n emidpoon amnod TNV MPWTN £PapUoyr AVOYVWPLOTNKE CUCCWPEUTIKA OTO «YTOAOUTO
KEPOWV E€1G VEO», EVW TO CUYKPLTLKA Ttood Sev emavadiotunmwdnkav. H Etalpeia dev eixe kapia
enidpaon otnv Katd tv Mpwtn edappoyn tou AXNA 15. Emopévwg, Sev €ylve kapla mpooapuoyn ota
«Yriohouro kepdwv €1¢ véor tnv 1 lavouapiou 2018.
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MNepawtépw, avadoptkd pe to AMXA 9, n Etalpeio edpdappoos to véo MNpdtumo amd tnv 01/01/2018
avadpoUIKA, Xwplg va avaBewproeL TIG CUYKPLTIKEG TIANPodOpLeC TWV MPONYOULEVWY ETWV. ZUVETIWG OL
TIPOCOPUOYEG TIOU TPOEKUPAV amo TN VEX TAEWVOUNON TWV XPNUATOOLKOVOULKWY OTOLXEIWV TOou
EVEPYNTIKOU KOl TOUG VEOUG KAVOVEG amopeiwong dev sudavitovtal otnv Katdotaon OLKOVOULKAG
@éong tn¢g 31/12/2017, aAld avayvwpiotnkav otnv Katdotacn Owovoulkng Ofong évapéng tng
01/01/2018. Katd tnv nuepopnvio tng opxtknc eboappoync tou AMXA 9, OAeg oL UPLOTAEVEG
OX£0€LG avTlotadbuLong tng Etatpeiag, Umopouv va XapaKTnpLloTolV w¢ oUVEXLIOUEVEG KAl WG €K TOUTOU
n edboppoyn tou véou [potUmou 8ev €ixe AVTIKTUTIO OTL( OLKOVOULKEG KATAOTAOELG. Ol TIOALTIKEG
¢ Etalpeiag yia tn Staxelpion tou KwdUVOU €lval EVOPLOVIOUEVEC PE TIG QATIALTAOEL TOU VEOU
TPOTUTIOU Kal N AOYLOTIKN avtlotadulong Kivduvwyv cuve)ilel va epappodletol. H Etatpeia dev enélete
va edpappoosl Aoylotikn avilotabuiong tv 01/01/2018 cludwva pe TO VEO TPOTUTO. JUVENWS, Ba
ouveyiosl va epappolel TV mOpoUoa TIOALTIKY TNG YLa TN AOYLOTLKNA avTloTaBuLong, av Kot Ba eéstaosl
™V évapén tng AOYLOTIKNG aVTLOTABULIONG CUUPWVA E TIC amaltroelg tou AXMNA 9, otav pia véa oxéon
OVTLOTABULONG TIPOKUPEL.

Ocov adopd oto UTOAOLTA TWV EUTMOPLKWVY Kal Aoumwv omaltioswyv, n Etalpeia eddppoos tnv
otAoToLNUEVN TIPOCEYYLON Tou AMXA 9 yla TNV AMOUEIWON TWV AVOUEVOLEVWY TILOTWTLKWVY {NHLWV.

H enidpaon twv alaywv Aoyw edoppoyng tou AMXA 9 otn kaBapr B€on tng Etalpeiog Atav pndautvn
(ukpoTEPN TWV 1.000€)

H Etatpeia, yla oKomoug cUyKPLOLOTNTAC, TTPOERN O avaTta&lvopnon Twy MOPOKATW KOVSUALWV yLla tnv
mponyouuevn xprnon 2017:

31/12/2017- 31/12/2017-
BdoeL AvaTo§LVOUNOELG BdoeL
Anpocicuong Xpewoeig/(Motwoelg) Avata§ivopRoswv

Evepyntiko
Amnautrnoelg and cUUPACELG e TIEAATEC 0 870 870
MpokataBoAEC Kal AOLTTEC ATIALTHOELS 870 (870) 0

3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olUvtaén twv Owkovouikwy Kataotdoewv cUpdwva pe ta Aebvr) Mpotuna Xpnpatoolkovopkn g Avadopdg
(AMXA) amottel amd tn Aoiknon Tov oxNUATIONO KPloswy, EKTILACEWY Kal UTIOBEcewy oL omoleg emnpealouv
TA OTOLXELO TOU EVEPYNTIKOU KAl TLG UTIOXPEWOELS, TIC YVWOTOTIOLOEL TwV eVOEXOUEVWY QTIOITACEWY Kal
UTIOXPEWOEWV KaBwG Kal ta £€00da Kal £€08a KATA TLG MO POUGCLA{OUEVEG TIEPLOSOUG.

JUYKEKPLUEVQ, TTOOA Ttou TtepltAapPavovtal | emnpedlouV TIC XPNHOTOOLKOVOULKEG KATAOTAOELS, KOOWE KAl TLG
OXETIKEG YVWOTOTIOLCELG EKTLLWVTAL, ATOLTWVTOG TOV OXNUATIOUO UTIOBECE WV OXETIKA LE O€lEC 1 CUVONKEG, oL
omoleg dev elval duvatov va eival yvwotég pe BePfatdtnta katd tnv nepiodo ouvtaéng twv OKOVOUIKWY
Kataotdoswy Kal wg K TOUTOU TA MPAYHUATIKA arnmoteAéopata punopei va StadEpouv and autd to onoia £xouv
ekTiNBel. Mia AoyloTtikn ektipnon Bswpeital onuavtiky 6tav ival CNUAVTIKA Yyl TNV XPNHOTOOLKOVORLK
KOTAOTOON Kal To anoteAéopata NG Etatpeiog kal amaltel Ti¢ mo SUOKOAEC, UTIOKELUEVLKEG ) TEPLITAOKEG
Kploelg ¢ Aloiknong. Ol EKTIUAOELG Kal Ol KpLoeLg TNG Aloiknong Baaoilovtal otnv gumnelpia Tou mapeAbovtog
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KOL 0€ GAAOUG TTAPAYOVTECG, CUUTMEPIAAUBAVOUEVWY KAl TWV TIPOCSOKLWY yLlo. LEAAOVTIKA yeyovoTa Ta omola
Bewpouvtal AOylKA OTIC CUYKEKPLUEVEG OUVONKEC, evw emavafloAoyoUvTtal ouvexwg PBdacesl OAwv Twv
SlaBéotpwyv mAnpodoplwv.

OL BaOLKEG EKTLUNOELG KOl afLOAOYIKEG Kploelg oL omoleg avadepovtal oe Sedopéva, n EEALEN Twv omoiwv Ba
UTopoUoE va EMNPEACEL TOL KOVOUALO TWV OLKOVOULIKWY KATAOTAOEWY, TOUG EMOUEVOUC 12 UNVEC £XOUV WG
KATWOL:

ZNHAVTIKEG KPLOELS TNG ALloiknong

OL Baolkég Kpioelg TG Aoiknong katd tn dtadikaoia tng edappoyng Twv AOYLOTIKWY TIOALTIKWY Tou Opilou
KoL tTn¢ Etalpeiag, ol omoieg £€XouUvV ONUAVTIKOTEPN EMIOPACN OTLG OLKOVOULKEG KOTAOTACELG (EKTOC EKELVWV TTOU
avaAvovtal otn Inpeiwon 3), avoAvovtal KOTWTEPW.

i) Avayvwpion avofaAAopevwv GopoAoyLKWV OIOLTHCEWV

H éktaon kata tnv omoia avayvwpilovtal avaBarropeveg popoAoYIKEG ATALTACELG YL TG aXPNOLUOTOLNTEG
doporoyikeg Inuieg Baoiletal otnv Kpion avadoplkd Ke Tov Babuo mou ival mBavo otL Ba untdpouv emapkn
dopoloyntéa képdn mou Ba cupPndLotolV pe QUTES TIC PoPOAOYIKEG {Npieg. Ta tov kKaboplopd tou UPoug
™¢ avaBarlopevng $opoAoYIKNG amaitnong MOU UIMOPEL VA AVOYVWPLOTEL OImaLTOUVTOL ONUAVTIKEG KPLOELG
™¢ Aloiknong tng Etaipelag, ol onoieg Paocilovtal ota peAloviika popoloyntéa kEpSn oe oUVSUACUO LE TIG
MEANOVTIKEC OPOAOYIKEC OTPATNYIKEG TIou Ba akoAouBnBoUv, aMld kal Ti¢ ofeBaldtnTeg mou SEmouv Tto
dopoloyiko mAaiolo ou Spaoctnplonoleital n Etalpeia (mepattépw nAnpodopieg otn Inueiwon 21).

ii) Amopeiwon pn XPNLOTOOLKOVOULKWV OTOLXELWV TOU EVEPYNTIKOU

Ta 4N XPNMOTOOLKOVOULKA OTOLXElD TOU €vepynTIKOU €AEYXOVTAL YLO QTOMELWON OMOTESNTIOTE yeyovota 1
oAAOYEC Og KATAOTAOELG Seixvouv OTL N AoyLoTikn aflog Toug Umopel va Hnv eivat avakTAoLun, cUUGwWVa LIE TN
AOYLOTLKNA TIOALTIKN) TTOU Tteplypadetal otn Inueiwon 4.2.

ABeBalOTNTA EKTIUANOCEWV KOl TOPASOXEG

JUYKEKPLLEVA TTOGA TIou TteplhapBavovtal i ennpedlouv TiG OKOVOULKEG KATaoTAOoELG KABWE KaL TIG OXETIKEG
YVWOTOTIOLHOELG EKTLLWVTOL, QTTOLTWVTOG TOV OXNUATIOUO UTIOBECEWVY OXETIKA HE afleg 1} oUVONKEG oL oToleg
Sev eival Suvatdv va elval yvwotég pe BePordtnta kotd tnv Tepiodo olvtaéng twv OLKOVOULKWY
Kataotdoswv. Mia Aoylotiky eKkTipnon Oewpeital onuavtiky oOtav  €lval  onuovTikg ywa TV
XPNUOTOOLKOVOULK) KATAOTOON Kal Ta omoteAéopata tng Etalpelog kot amattel Tig mo SUOKOAEeC,
UTIOKELUEVIKEG 1 TiepimMAOKeG Kploelg tng Aloiknonc. H Etatpeia afloloyel TETOLEG EKTIUAOELC OE ouveXr Baon,
Baowlopevog ota amoteAEopATA TOU TAPeEABOVTOC KOl 0TNV EUMELpla, 0 CUOKEPELG e £LOLKOUC, O€ TAOELS Kall
oe AM\eg ueBOdoug ol omoieg Bewpouvtal AOYIKEG OTIC OUYKEKPLUEVEC OUVONKEG, OMWG €MIONG KAl TLG
T(POBAEYELG OXETIKA LLE TO TTWG OUTA eVEEXETOL VOl 0AAGEOUV 0TO PEANOV.

i) NpoBAeYn yia popo 1606 uatog

H mpoPAedn ywa ¢popo swoodniuarog pe Paon to AAMN 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
kataPAnBouv otig dopoAoylkeG apyxEC Kal TepthapBavel Tov TpExovia Gopo elcodnuartog yo kabe xpnon. H
TeAk ekkaBaplon tTwv ¢opwv eloodnpatog mBavov va amokAVEL amo Ta CXETIKA TOod Ta omola €xouv
KOToXwpnOel OTIC OLKOVOULKEG KATAOTACELS (Tepaltépw mAnpodopieg otn Inueiwon 21 ).

ii) NpoBAeYPn yia anolnpiwon NPocwnikov
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H Etatpeia, pe Baon to AAN 19, mpoPaivel o EKTIHACEL TwV Topadoxwv BACEL Twv omolwv uTtoAoyiletal
avaAoyLoTika n mpoBAedn anolnuiwong mpoowrnikou. To UPog tng mpoBAedng yia anolnuiwon mpoowmikou
Baoiletal os avaloylotik HeALTN. H avaloylotikr) PeAETn mepAapPavel TNV otolxeloBetnon mapadoxwv
OXETLKWV UE TO TTPOeEODANTIKO EMITOKLO, TO TOCOOTO alEnong Twv apolBwyv Twv epyalopévwy, TNV auvénaon Tou
Oelktn TWWWV KOTAVOAWTH KOl TNV QVOLEVOUEVN €evamopévouoa epyactok {wh. Ot mopadoxég mou
XPNOLLOTIOLOUVTAL EUMEPLEXOUV ONUAVTIKY ofefatotnta kat n Aoiknon tng Etatpeiog mpoPaivel oe ouvexn
EMAVEKTIUNON TOuG (Mepattépw MAnpodopieg otn Inueiwonl6.

iii) QdEApeg {wéG AMooPECLLWY OTOLXELWV TOU EVEPYNTIKOU

H Etatpeia, yla Tov umtoAoyLlopo Twv anooBéoswy, eéetalel os kABe nepiodo avadopac TV wdPEAun {wn Katl
TNV UTTOAEPOTIKA aflo TV EVOWHOTWY KAl QUAWV OTOLXELWY TOU EVEPYNTLKOU HE YVWHOVO TLG TEXVOAOYLKEC,
OEOUIKEG KOl OLKOVOULKEG e€eNifelg, kaOwC Kal TNV gumeLpia amo tnv ekpetdAevon toug. Tnv 31/12/2018 n
Awoiknon ektiud OtL ol WPEALUEG {WEG AVTUTPOOWIEUOUV TNV AVAUEVOUEVN XPNOLUOTNTA TWV OTOLXElWV TOU
EVEPYNTLKOU.

INUELWVETOL OTL EVTOG TNG Tponyoupevng xpnong (2017), n Etatpeia anoddcios Ty MEKTAON TNG WHEALUNG
{wnNg Twv AAkwy Mapkwv and 20 oe 25 £tn, BaollOpevn Og VEEC EKTIUACELG TIOU TPOEKL OV KATA ThV
afloAoynon Twv cuvenkwv Tou €xouv dlapopdwbel otn Aettoupyla Kol ev YEVEL OTNV TEXVOAOYLKA €EEALEN TwWV
ovepoyewnTplwv. H aAayn auth otnpixtnke otnv mpooekTiky avaluon dedopévwy tng Etatpeiag, kabwg kot
0f HUEAETEG KOL PBLOPNXOVIKEC TIPAKTIKEG OoUPbWVO UE OMOLEC N OWOoVouLKN wh TWV AVEUOYEWNTPLWY
MEUOVWHEVA N TWV HOVASWV TOPOYWYNG OO OLOALKN) EVEPYELX OUVOALKA, Mmopel pe aopdiela va
enavamnpocdlopiletol o 25-30 £1n XwpIg oNUOVTIKEG aAAAYEC OTN OTPATNYLKA AELTOUPYLOC KOL CUVTAPNONG
TouG. H Awoiknon tng Etatpeiag Oswpel 6tL n enéktaon tng whEALUNG Stdpketlag {wng mou Tpayatonolnonke
KOTA TNV TponyoUuevn xpnon, Ba mpoaomicsl tnv gVAoyn mMopouciaon TwV OLKOVOUIKWY KOTOOTACEWV
TipocapuolovTag Tov XpOVo amooBECNC TILO KOVIA OTNV TIPOYUATIKOTNTA. H cuykekplpuévn aAlayn AoyLoTIKNAG
EKTIUNONG ElXE WG ATOTEAECUO TN HElwOn TOU KOOTOUC andoBeong tng xpriong 2017 kotd To moood twv € 766
XW\. 0g oxéon e TNV amnocPeon mou Ba eixe mpokUPeL edv n enéktaon tng wPEAUNG Lwng dev eixe AaPeL
xwpa. H enibpaocn autr Ba Baivel pelolpevn ta emdpeva £€Tn, KABWE To MAPKO Ba MPooeyyilel TNV APXLKWC
0pLopEVN elkooaeTh {wr Tou, evw amd T oTyun TS ANENG TG apXkwg optlopevng wWhEALUNG LwAG TOU Kal yLa
TO EMUTAEOV TIEVTE €T TNG EMEKTOONG TNG, N AVWTEPW BETIKN eMidpaon Ba PeTATpATEL O OPVNTIKK.

iv) NpoBAéPceig yia neptBalloviiki amokatdotach

H Etawpsia oxnuotilet mpoPAedn €vavil TwWV OXETIKWVY UTIOXPEWOEWV TNG Yo amoénAwon Tou TexVikoU
€€OTMALOMOU TWV OQULOALKWY TIAPKWY KOL OTTOKATAOTOON TOU TEPLBAAAOVIOG XWPOU TIOU OIMOPPEOUV OO TNV
Keipevn mepPaArloviikr) vopoBeaoia 1 and SeCUEUTIKEG TTPAKTLKEC TNC ETatpeiog. H mpoBAedn amokataotaong
TiepBAANOVTOC avTtavakAd, KOTA TNV nuepopnvia avodopdg, thv mapoloo ofia (Bdcesl tou katdAAnlou
TPoeE0PANTIKOU ETUTOKIOU) TNC UTIOXPEWONC ATTOKATACTACNG LELWHEVNG LE TNV EKTILWUEVN QVAKTAOLUN agla
TWV UAKWV TIou ekTLpdTaL 0Tl Ba amoénAwBolv kat Ba mtwAnBouv (mepattépw mAnpodopieg otn Inueiwon 4.

v) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTIOLTAOELG

H Umopén evOeXOUeEVWY UTIOXPEWOCEWY KAl QTALTHOEWY, amaltel and tn Sloiknon tn ouveyxn Olevépyela
napadoxwv Kot afloAoyLlkwV Kploewv avadoplkd Pe tnv mBavotnta LeAAOVTIKA yeyovoTa va cupfBouv i va
pNV cupBolv KaBWE Kal TwV TLOAVWY CUVETELWV TIOU TO YEYOVOTA AUTA UITOpPEL val £(ouv otnv dpaoctnplotnta
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™G Etawpsiag. O KoOopLOPOG TwV EVOEXOMEVWY UTIOXPEWOEWY KAl OMALTACEWY €lval Hla TIOAUTIAOKN
Stadikaoia mou mepAaUPAVEL KPLOELG OXETIKA PE PLEAAOVTIKA YEYOVOTA, VOLOUG, KAVOVIGUOUG KTA. MeTaBoAEG
OTLG Kploelg 1 otig Slepunveieg eival mBavo va odnynoouv og pla avénon A Ko Pelwon Twv evoexouevwy
UTIOXPEWOEWV NG Etalpeiag oto péMov. Otav nmpdoBeteg mAnpodopieg kabiotavral Stabeolueg, n Aloiknon
¢ Etalpeiag enaveetdlel ta yeyovota BAoesL Twv omoilwv pmopei va odnynbel kal o avaBswpnon twv
EKTLUNOEWV TNG (PA. Znueiwon 38).

vi) NpoPAEYPELG yLO AVOUEVOEVEC TILOTWTLKEG {NMLEG QIO QUITOLTIOELS 0T TTEAAITEG

H Etawpeia edpapuolel tnv amAomnotnpévn mpoogyyon tou AMXA 9 yla Tov UTIOAOYIOUO TWV QVAUEVOUEVWY
TUOTWTIKWV {NULWV, Pe tnv omoia, n mpoPAsdn Inuiag emueTpdtal o MOCO (00 HE TIC QAVOUEVOUEVEG
TIOTWTLKECG {Nuiec kaB®’ OAn tn Stapkela {WAG YLO TIG ATIALTHOELG OO TEAATEG KOl TOL CUMBOTIKA TIEPLOUCLOKA
otolxeila. H Etatpeia €xel oxnuotiost mpoPAEPelg yia emiodpadelc amoltrioslg mPoKeIHEVOU va KaAUEL
EMOAPKWC TN {NUla ToU pmopel va ekitpnBel aflOMmIOTA KoL TIPOEPXETOL QMO QUTEC TIC QMOLTHOELS. H
oxnuatioBeioa mpoBAedn avampooappoletal os kaBe meplodo avadopdg, pe petaBolrég emi autng va
oavayvwpilovtal oto amoteAéopato ThS Xxprong (mepattépw nmAnpodopleg ot INUELWOELS 7 KaL 9).

4. NEPIAHWH ZHMANTIKQN AOTIZTIKQN MNOAITIKQN

Nopwopa Asttoupyiag Kal mapouocioong
Ot Owovouikeg Kataotdoelg mapouaotdalovtal o Eupw, mou eival To AEITOUPYLIKO VOULOMA KOL TO VOULOUO
napouciacng tng Etatpeiog.

ZuvaAAay£g Ko uTtoAouna o€ Evo VOLoHQL

Ot ocuvaAlayEég os €£va voUiopaTo LETATPEMOVTOL OTO AEITOUPYLIKO VOULOUA HE TN XPNOoN TWV LOOTLULWY TIOU
LoxUoUV KaTA TNV NUepopnvia Twv cuvolhaywv. KEpdn kat Inpieg amod cuvarlaypatikeg Sltadopég oL omoieg
T(POKUTITOUV QMO TNV EKKAOAPLON TETOLWV CUVOAAAYWV KATA TN SLAPKELX TNG XPrIoNG KAl armd Tn KETATPOTN
TWV VOULOUATIKWY OTolXelwv Tou ekdpalovial o £Evo VOULOUO HE TG LOXUOUOEG LOOTIUIEG KATA TNV
nuepopnvia tne Katdotaong OwovouLkng Oéong, avayvwpilovtal ota anoteAéouoTa.

4.1 Aula oToLyEia TOU EVEPYNTIKOU

Ta dula otolyela Tou evepyntikou tn¢ Etalpelag adopolv Ta SIKOLWHATA XPHOEWS TWV EKTACEWV LE SACLKO
XOPAKTAPO, OTIOU €XEL EYKATOOTHOEL TO ALOALKO Mapko Kat Tnv ddeta AloAtkou Mdapkou.

Katd tnv apxikni ovayvwplon, To. dula oTtolyeia Tou evepynTikoU TOU OTTOKTWVTOL EEXWPLOTA KaTaxwpoULvTaL
OTO KOOTOG KTHONG TOUG.

META TNV apyLK avoyvwpeLon, T AUAO OTOLXELO TOU EVEPYNTLKOU ETILUETPWVTOL OTO LOTOPLKO KOOTOG HELOV TIC
CWPEUWPEVEC ATIOOBECELS KoL TLG TUXOV CWPEUUEVEG {nuiec amopeiwong. OL amooféoelg Sievepyolvral pe Baon
™ otabepr) pEBodo katd tn Sapkela TG WPEALUNG LwNE TwV AUAWY OTOLXELWV TOU gvepynTikoU. To cUvoAo
TWV AUAWV oTtolyeiwv Tou evepynTikoL tng ETalpeiag €xel menepaouévn wdEAun {wn.

H mepiodog kot n péBodoc amdoPeong emavetetalovral TouAdyxlotov otn AnEn kabe etrolog meplodou
avadopdc. AMayéc otnv oavapevopevn woEAUn {wh omd KABe AUAO OTOLXEl0 TOU €evepynTIKOL
avTLLETWITI{ovTal WG piot aAayr) 0 AOYLOTIKEG EKTLUNOELG.
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OL péBodol amooPeong kal ot woheApee {wEC Twv AUAWV OTOLXEIWV TOu evepynTikol tn¢ Etatpeiog
cuvoyilovral wg €€NG:

Mé£60060¢ QdéApn lwr) o

Koatnyopia ,
anocfeon €1Nn

Awalwpata Ytabepn 25

Ta k€pdn N ol {nuieg mou mpoépyxovral amo tn Slaypadn AOyw ekmoinong €vog GuUAou oTolxeiou Ttou
gvepynTikoU umoAoyilovtal wg n dtadopd HeTafl Twv KaBapwv 008wV amod TNV eKmoinon Kot TNG TPEXOUCAS
aflag Tou maylou, Kat avayvwpilovtal o kEpSn 1 ot Inuieg tng meplodou.

AoLwpaTa XprionG EKTACEWV LE SOOLKO XOPAKTHPO

H afla Tou SIKALWUATOC XPOEWC TWV EKTACEWV Ue SAOLKO Xapaktnpa Omou £xel eykataotabel to AlOALKO
Mapko TepA\apBAVEL TO KOOTOG KTAONG TWV €V AOYW OTOLXEIWV HELWUEVN KATA TO TTOCO TWV CWPEUUEVWY
OITOOBECEWV KOL TUXOV QTIOUELWOEWV TG aflag Touc.

AdeLEG MOPAYWYIG, EYKATACTOONG KoL AELTOUPYLOG EVEPYELOKWY OTAOHWV

H adela tnv omoia kotéxel n Etailpeia, tng mapéxel tn Suvatotnta va mopdyel Kol va TwAel evépyela. OL
EKAOTOTE UGDLOTAUEVEG OUVONKEG TNG ayopdg MOPEXOUV TIG amaltoUpeveg evdeifelc avadoplkd Ue TV
QVOKTACLUN ola TWV adELWY QUTWV.

H Etalpela, KaTd TNV amokKTnon Toug, avayvwpilel TiG ASELEG AUTEG WG QUAQ OTOLXEL TOU €vePYNTLKOU, OTNV
gUAoyn afio Toug Kol KATOTILY EMLUETPWVTAL UE BAON TO UNMOSELYA TOU KOOTOUG, oUUdWVA E TO omoio To
OTOLXE(O QMOTLUATAL OTO KOOTOC TOU (To omoio €ival n Katd Tnv amdktnon sVAoyn afla TOU) PELWUEVO HE TLG
CWPEUMPEVEC ATIOCBECELSG KL TLG TUXOV OWPEUMEVES TTPoBAEPELS amopeiwong. OL anooBEoelg Slevepyouvtal e
Baon tn otaBepn péBodo katd tn Stapkela NG WEALNG LW TWV OTOLXELWY AUTWV N omola avépxetal o€ 25
£1n. Avadoplkd e Toug eAéyxouc anopeiwong, BA. avaAuTikad Inueiwaon 4.2.

4.2 Evowpato tayLa

Ta maylwa otolyeia Tou evepyntkol amelkovilovtal otic OlKOVOULIKEG Kataotaoelg otig aleg KTong Toug,
pelov TIG CwPEUPEVEC ATTOOPBETELG KL TIG CWPEVHEVEG {NUieg amopelwong Twv nayiwv, epdoov undapyouv. To
KOOTOGC KT oNG MEPAAUPBAVEL OAEC TIG APECA ETUPPUTTOUEVEG SATTAVES YL TNV QITOKTNON TWV OTOLXELWY QUTWV.
MetayevéoTtepeg SAMAVEC KaTtoxwpoLvTal o emavénon TG AOYLOTIKAC 0€laC TWV EVOWUATWY Taylwy 1 wg
£EXWPLOTO MAYLO POVOV KOTA TNV £KTACHN TIOU Ol SOATAVECG AUTEG AUEAVOUV TA LEANOVTIKA OLKOVOULKA OdEAN
TIOU QVOMEVETOL VO €LOPEUCOUV QMO TNV XPNoN TOU Tayiou otolyelou Kal To KOOTOG Toug Umopel va
enpetpnBel aflomiota.

Ol EMIOKEVEG KAl ouvtnpnoelg avayvwpilovial wg €€oda ota amoTeEAEoUATO TNG XPNONG KATA TNV omola
TP LATOTOLOUVTAL.

Ta otolela Twv evowpotwv maylwv Staypddovral Kotd TNV MWANCn n tnv andéoupon Toug f otav Sev
OVOUEVOVTAL TIEPAITEPW OLKOVOULKA 0dEAN amd tn ouvexllOopevn xprnon touc. Ta képdn n ot {nuieg mou
T(POKUTITOUV Ao Th Slaypadr EVOC EVOWUATOU Ttayiou mepAapPdavovtal oTa amoTteAéoaTa TNG XPHOoNG KOTd
Tnv omnoia dlaypadetal To v AdOyw Taylo.
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OL 0KLYNTOTIOLAOELG UTIO eKTEAECN TTEPLAAUPBAVOUV TIAYLA UTIO EKTEAEOT KAl ATEIKOVI{oVTaAL 0TO KOOTOG TouG. Ot
OKLVNTOTOLNOELC UTIO ekTéAen Sev amoofévovtal HEXpL va oAokAnpwBel to maylo kat va tebel oe B€on ka
Katdotaon Asttoupylag.

OL amooPéoelg Twv oTolElwvV TwV evowpatwy mayiwv (mMAnv owkomédwv ta omola 6ev amocBévovral)
urtohoyilovral pe tnv otaBepn pEB0dO pEaa otV WhEALUN LW TOUC OV €XEL WG €ENG:

QdéApn {wn (oe

£tn)
Ktipla Kal Texvika £pya 25
MnXOVALATO KoL TEXVIKEG EYKOTOOTACELG 25

Ot whEApEeC TWEC TWV EVOWHATWY TOYiwV UTIOKELVTOL O eMaveE£Taon TOUAAXLOToV KABe TENOC Xpriong. Ito
mAaiolo auto, tn xpron 2017 anodaciotnke néktoon the wdEALUng {wng tou AloAtkou Mapkou amo 20 ot 25
£€tn (BA. avalutika Enueiwon 3(iii)).

Otav ol AoyloTIkéG afleg TwV evowHATWY Tayiwv untepBaivouv tTnv avoktiolun aflo toug, Tote n Stadopd
(amopeiwon) kataxwpeital apeca wg £€0do ota amoteAéopata. Katd tnv mwAnon Twv EVoOWHATwWY Ttayiwy, ot
Sladopec petafy Tou TIUAKATOC TTOU AOUPBAVETAL KAl TNG AOYLOTIKAC Toug aflag Kotayxwpouvtal wg KEPSN n
{nuiec ota anoteAéopara.

OL téKoL TMou Tpogpxovtal amd Sdvela Mou ocuvadBnkav €l8IKA N YEVIKA yla TN XPNHoatoddtnon tng
KOTOOKEUNG EVOWHATWY Tayiwv TEeplouclakwy otolxeiwv, kedpolalomololvral otTn XpHon otnv omoia
T(POKUTITOUV, KATA TNV SLAPKELA TNG KOTAOKEUAOTLKAC TIEPLOSOU TWV EVOWHATWY mayiwy, epdoov mAnpolvtol
Ta KpLTpLa avayvwplong (BAéne Inueiwon 6).

Kootog davelopou

To KOOTOG SaVELOHOU TO omolo anoSiSeTal AUeca oTnV ayopd, KATACKEUN 1) Tapaywyr EMNEELLWY OTOLXElWV
TOU evepynTKOU yla Ta omoia amatteltal onuaviiky nepiodog HEXpL va sival £Tolla yla TNV TPOTIOEUEVN
Xpnon 1 mwAnon Toug, MPOCTIBETAL 0TO KOOTOC KTAONG QUTWY TWV TIEPLOUCLAKWV OTOLXELWY PEXPL TNV XPOVIKN
OTLYUN TIOU autd Ba elvol oucLACTIKA £TOLUA Yl TNV TIPOTLOEUEVN Xprion N MWwAnon Toug. To KOOTOG
SavelopoU OTIC UTIOAOLEG TEPUTTWOELS emLBapUvel Ta KEPSN N TG {Npieg NG mepldodou otnv omoia
Tipaypatomnoleitalt.

Anopeiwon afiag un KukAodopolVIwV OTOLXEIWV TOU £vePyNTIKOU (GUAQ OTOLXEL TOU EVEPYNTIKOU Kall
EVOWHOTA TTAYLA )

Mo To EVOWMOTA KoL CWHOTO TTAYLO TIEPLOUCLOKA OTOLYELA TTIOU UTTOKELVTAL O amOoBeon, mpaypatomnoleital
£\eyxo¢ amopeiwaong, otav yeyovota f aAAayEC oTIC ocuvOnKeg umodnAwvouv OtL N avamnocBeotn aio Toug
Umopel va pnv eivat mAéov avaktiowun. Otav n avanocBeotn aflo TWV EVOWHOTWY KAl AOWUATWY TIAYLWY
TIEPLOUCLAKWY OTolxelwv umepPaivel tnv avaktiown afia toug, TOTe TOo €rumAéov Mocood adopd Inuia
amopelwong kol Kataywpeital ansubeiog wg £€€060 ota amoteAéouata. AvtioTolya, TO XPNHUOTOOLKOVOLLKA
OTOLXELO TOU EVEPYNTIKOU TIOU UTIOKELVTAL O €AeyX0 amoueiwong (epodoov udiotavral oxeTIKEG evOeilelg) lval
oTolXela TOU EVEPYNTIKOU QUMOTILWLEVA OTO KOOTOG KTroNG.
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Ma Toug OKOTIOUG TOU €A£yXOU QUMOUEIWONG, TA TEPLOUGLOKA OTolyeia opadomololvtal oTo XapnAotepo
eninedo yla To omoio ol TaUelakEG poég Suvartal vo Tpoodloplotouv fexwplotd. H avaktnowun afla evog
nieplouctakol otolxeiou eival n peyalutepn afia petafl tng eVAoyng aflog TOU TMEPLOUGLOKOU OTOLXElou
pelov Twv €€06wv MwAnong kat tng agiag xpriong. Na tov umoAoylopo tng afiag Adyw xpriong n Awoiknon
EKTIUA T LEANOVTLKEC TOUELOKEG POEC ATIO TO TEPLOUGCLAKO OTOLXElo N tn povada dnuloupyiag TApPELOKWY
powv Kal emiAéyel Tov KATdAAnAo cuvteleotr mpoefddPAnong yla va umoAoyloel Tnv mapovoa afia Twv
MEAAOVTLKWYV TOUELAKWY POWV.

Znuia anopeiwong avayvwplletal yia To mood KAtd To omolo n AoyLoTikr afio evog oTolXelou Tou eVepyNnTIKOU
N uag Movadag Anuloupyiog Tapslakwy Powv umepPaivel To OVAKTAOLUO TTOCO TOUG, TO Omoio €ival To
vnAotepo petafl evAoyng afiag pelov Ta kOoTn MwANoNG Kot tng aflog Adyw xpriong. Na tov mpoodloplopd
™¢ aflag Aoyw xpnong, n Aloiknon mpoodlopilel TIC EKTILWUEVEG HEANOVIIKEG TOHUELOKEC POEG yla KABe
Movada Anuwoupylag Tapetakwv Powv Tmpoodlopilovtag éva  KATAAANAO TmpogfodAnTikO  EMITOKLO
TIPOKELUEVOU VAL UTIOAOYIOEL TNV Mapoloa afla aQUTWV TwV TOHELNKWY powv. MpostodAntikol mapdyovteg
npocdlopilovtal pepovwpéva yla kaBe Movada Anuoupyiag Tapeslakwyv Powv kal avilkatomntpilouv ta
avtiotolya otoleia KivdUVwV o €xouv mpoadloplotel amo tn Aloiknon ylo kaBe éva amo auvtd.

Mepaltépw XpnOoLUOTOLOUVTOL TTAPASOXEG OL OTIOLEC ETIKPATOUV OTNV ayopd TG evépyelag. H mepiodog mou
e€etaletal amno tn Sloiknon, unepPaivel Ta MEvte £Tn, SLAoTNUA TO omoio evBappUveTal amno to AAN 36, KabBwg
Olaitepa ylo TIG AVOVEWOLUEG EVEPYELAKEC LOVASEC aKOUA KoL pila peyaAutepn mepiodog Ba kplveTal apkeTd
LKOVOTTOLNTLKN.

Ot {nuieg amopelwong XpewvovTaL pro rata OTO OTOLXELO TOU €VEPYNTIKOU TNG OUYKEKPLUEVNG Movadag
Anpovpyiag Tapelakwy Powv.

Mia {nuia anopeiwong avaotpedetal edv n avaktiown agla piag Movadag Anuloupylag Tapelokwy Powv
unepBaivel Tnv Aoylotikn tng aia.

Je pla Tétola mepimtwon, n auvénuévn Aoylotikn afla Tou Meplouclakol otolxeiou, Sev Ba umepPaivel tn
Aoylotikn afia, mou Oa eixe mpoodioplotei (kaboprg amooBeong), av dev eixe avayvwplotel kapla nuia
OTTOUELWONG, OTO TIEPLOUGLAKO OTOLXELO, O TTPONYOUHEVA £TH.

4.3 Xpnuotikda Stobéopa
To tapetakd Stobgopa kot tapelakd toodvvapa mepthappavouy katabéoelg 0P ewg oL omoieg eival dpeoca
METATPEPLUEG OE OUYKEKPLUEVA TIOCA TAMELOKWY OLOOe0iwY TTOU UTIOKELWVTOL OE [N ONUOVILKO Kivouvo
petaBoAng tng atiag toug.

H Etalpelo Bewpel Ti¢ mpoBeoulakég katabéoelg kat dMeg uPnAng peuototntog emevdUoelg Pe AREN
ULKPOTEPN TWV TPLWV HNVWV WG XpnHatikd Slabéowa, kabwe kot mpobeopiakeg katabéoslg pe AnEn mépav
TWV TPLWV LNVWV YLA TLG OTIOLEG £XEL TO SKalwpa TPOwWPNG peucTomnoinong xwpic anwAsla kepalaiou.

Ma tn cUVTOEN TWV KOTOOTAOEWY TAUELAKWY POWV, TO XpNHATIKA StaBéoipa amoteAovvtal and Katabéoelg o

Tpamnelec Onwc npoodlopilovral avwTEPW.

XPNHOTOOLKOVOULKA LETQ
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Avayvwplon Kat ntadon ovoyvwpeLong

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KOl Ol XPNHOTOOLKOVOUIKEG UTIOXPEWOELS avayvwpilovtal
otnv Katdotaon Owovoulkng @fong otav, kat povov otav, n Etalpeia kabiotatol cupPaAlopevn tou
XPNHUOTOOLKOVOULKOU UEGOU.

H Etalpeia mavel va avayvwpilel éva XpnUATOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTOV KAl HOVO OTav
EKTIVEUOOUV TO CUMBATIKA SLKOLWUATA €Ml TWV TAUELOKWY POWV TOU XPNHOTOOLKOVOLLKOU OTOLXEIOU TOU
gvepynTikol 1 Otav HeTtoPLPACEL TO XPNUOTOOLKOVOULKO oOTolyelo TOou evepynTikoU Kal emi thg ouclag
petafiBalovial ovowwdwg OAol oL kivbuvol kal Tto 0odEAN TOU OXETI(OVTAL HME TO OUYKEKPLUEVO
XPNHOTOOLKOVOLLKO OTOLXEl0 TOU gvepynTikoU. Mia XpnHUOTOOLWKOVOULKY UTIOXPEWON QToavoyvwplleTal ano
v Katdotaon OKoVouLKNG ©fong otav, Kal povo otav, sfodAeital — dnhadry otav n Sféopeuch mou
kaBopiletal otn cUUPBACN EKTTANPWVETAL, AKUPWVETAL 1| EKTIVEEL.

Taglvopnon Ko ap)tkr) avayvwpLon XPNLOTOOLKOVO LKWV OTOLYELWV TOU EVEPYNTIKOU

Me e€aipeon TIC EUMOPLKEC ATALTAOELG TTOU Sev TIEpAAUBAVOUV £va GNUAVTLKO oTolXelo xpnuatodotnong Kal
EMUUETPWVTOL OTNV TR TNG ouvalhayng ovudwva pe TIC amottioelg tou AMXA 15, ta Aoutd
XPNUOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU ETMLUETPWVTAL OPXLKA otnv eglAoyn ofia mpoobétovrag To
OXETLKO KOOTOG TNG OUVAANOYAG EKTOC OO TNV TEPUTTWON TWV XPNUOTOOLKOVOULKWY OTOLXELWV TOu
EVEPYNTLKOU TIOU ETILUETPWVTAL 0TNV eVAOYN afia LECW TWV AMOTEAECHATWV.

To XPNUOTOOLKOVOULKA OTOLXELD TOU €vepynTLkoU, €KTOG omd ekeiva Tou amoteloUv Kaboplopéva Kot
QTOTEAECHUATIKA LECA AVTLOTABULONG KWVEUVWY, TAELVOLOUVTOL OTLG AKOAOUBEC Katnyopieg:

®  XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU OTO AMOCBECUEVO KOOTOG,

®  XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU OTNV eUAOYN aflo LECW TWV ATOTEAECUATWY, Kl

®  XPNUOTOOLKOVOULKA OToleia Tou evepyntikoU otnv eVAoyn afla pEOW TWV AOUTWV OUVOALKWV
ELOOONUATWY XWPLGC avakKUKAWON OWPEUTIKWYV KEPOSWV Kl {NUWWV KAtd TNV amoovayvwplon
(ouppeToykol TitAol)

H tagwvopnon kaBe XpnUATOOLKOVOULKOU OTOLXelou TOU evepynTIKOU, mpoadlopiletal Baoet:

® TOU ETUXELPNUATIKOU HOVIEAOU TNG ETalpelog OXETIKA He TN SlaXelplon TwV XPNHUATOOLKOVOULKWY
oTolyelwv Tou evepynTikoU, Kal

®  TWV XAPAKTNPLOTIKWY TWV CUMBATIKWY TAUELAKWY POWV TOUG.

OAa ta €008a kal ta £€0da ou oXeTi{ovTal e TA XPNUATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KoL TO oTtola
avayvwpilovtat otnv Katdotaon ZuvoAikoU Ewcodnuoatog meplhapfavovtal ota kovSUAl  «Aoumd
XPNLOTOOLKOVOULKA OIOTEAECHATAY, «XPNUATOOLKOVOULKA £€08a» Kal «XpnUOTOOLKOVOULKA £0080», EKTOC
ormd TNV OMOUEIWON TWV EUTOPLKWY OTAITACEWYV TIOU TIEPLAAUPBAVETOL €VTOC TWV AELTOUPYLKWV
OMOTEAECUATWV.

MetayevéoTteph EMUETPNON XPNHOTOOLKOVOLLLKWVY OTOLXELWV TOU EVEPYNTLKOU

XpNUOTOOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU OTO am00BECUEVO KOOTOG

33



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E
Etola Owovopuikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

‘Eva XpNOTOOLKOVOLKO OTOLYELO TOU EVEPYNTLKOU ETILUETPATAL OTO AMOCPBECUEVO KOOTOC OTOV MAnpoUvTaL oL

KOTWTEPW OUVONKEG:

I TO EMLXELPNHATIKO HOVTEAO SLAXELPLONG TOU XPNUOTOOLKOVOULKOU OTOlXelou Tou evepynTikoU eival n
Slakpatnon pe okomo TNV eloTpaén cuUPATIKWY TOUELOKWY POWV,

Il. Ol CUMPOTLKEG TOUELOKEG POEC TOU XPNHOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU ouvictavtal
OTOKAELOTIKA 0€ amomAnpwin Kepalaiou Kot TOKwV i Tou aveEdpAntou umoloinou (“SPPI” kpttrpLo).

MEeTA TNV apxikni avayvwplon, Ta v Adyw XPNHOTOOLKOVOULKA OTOLXELQ TOU €VEPYNTIKOU ETILUETPWVTAL OTO
anooPeopévo KOoTog Baocel TG LeBOSOU TOU TIPAYUATIKOU ETUTOKIOU. XITIG MEPUTTWOELC KATA TILC OTOLEG N
enidpaaon amnod tnv npoefdpAnan Sev eival onpavtikn, n npoefdodpAnon napaleinetal.

H Katnyopia eMUETPNONG OTO ANOCPRECUEVO KOOTOC MEPIAOUPBAVEL LN TTAPAYWYO XPNHOTOOIKOVOULKA OTOLXEL]
TOU €VEPYNTIKOU OmMwc¢ OAVELA KOl QmalTHOEl HE otobepéc 1 mpokoboplopéve MANPWUEG TOU Oev
SlampaypoTEVOVTOL O€ KATIOLO EVEPYO ayopd, KaBwG miong Ta TOUELAKA SlaBEaipa Kal TAPELaKA Llooduvaua,
KOBWC EMiONG KL TLC EUTIOPLKEG KOIL AOUTEG QTTALTI OELC.

XpNUOTOOLKOVOULKO OTOLXEIQ TOU EVEPYNTIKOU ETUUETPWUEVA OTNV EVAOYN aéio UECW TWV ATMTOTEAECUATWV
Tol XpNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU QTOTIHWVTAL 0TNV gUAoyN afiol LECW TWV OMOTEAECUATWY
MepAAUBAVOUV  TO  XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD TIOU KOTEXOVTAL TPOC eumopla, Ta
XPNHUOTOOLKOVOULKA TIEPLOUCLOKA oTolyela Tou Tpoadlopilovtal KATA TNV apyLkn avayvwplon otnv gvAoyn
ofla HEow TWV OMOTEAECUATWY N TO XPNUOTOOIKOVOULKA TIEPLOUCLOKA OTOLXELO TTOU UTIOXPEWTLKA Bol Tpémel
va empetpnBolv otnv elAoyn atia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TAELVOUOUVTAL WG SLOKPATOULEVO TIPOG EUTIOPLO EGV OMOKTWVTAL UE
OKOTIO TNV MWANCNH N TNV €movayopd TOUC OTo eyyug MHEMNov. Mopdaywya mepAapBavouiévwy Twv
EVOWHATWHEVWVY TIAPAyWYwWY €TioNG TAELVOUOUVTOL WG KATEXOUEVA TIPOG EUTOpla, €KTOG €dv opilovtal wg
OIMOTEAECUATIKA HECA AVTLOTABULONG.

To XpNLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELO LE TOLAKEG POEG TTOU SV elval HOVo MANPWHES KedaAalou Kal
TOKWV TaflvopuoUvTal Kol QmoTIIWVYTOL otnv eVAoyn afia pEéow Twv amoTeAecpdtwy, aveédptnta amod To
ETUYELPNUATLIKO HOVTEAO.

Awadéoua MNpog MwAnon XpnUATOOLKOVOULKX OTOLYEIX TOU EVEPYNTIKOU CUU@PWVA UE TIC QTOLTHOELS TOU
AAn 39 (ouykpitiky xpron 2017)

Ta SlaBéolpa mpo¢ MWANCN XPNLOTOOLKOVOULKG OTOLXELD. TOU VEPYNTIKOU TepAauBAavouv pn moapdywya
XPNUOTOOLKOVOULKA OTOLXElQ TOU evepyNnTIKOU Ta omoia tafvopolvral we dtabéoipa mpog mwAnon f degv
TIANPOUV Ta KpLtipla Tou AAM 39 mpokelpévou va TaglvounBouv oe GAAEG KATNYOPLEG XPNHUOTOOLKOVOLLKWY
oTolxelwv tou evepynTkol. OAa Ta XPNHOTOOLKOVOULKO OTOLXELOL TOU €VEPYNTIKOU TIOU TOLvopoUVTOL OoThV
Katnyopla authv amotlpwvtal otnv gVAoyn afia, epodoov auth pmopel va mpoodloplotel alomiota, He TG
MeTaBoAég otnv afia Toug va avayvwpilovtal ota Aomd cuVoAKA elcodhpata Tng Katdotaong ZuvoAlkou
Eloodnpatog Kal owpeuTIKA ot €lOIKO amoBepatikd Twv Wiwv kebpaAaiwv. Ta StaBéoipua mpo¢ mwAnon
xaptopuldakia xpeoypddwyv elval autd yla ta onola §ev uTtdpxel KaBopLoUEVOC XPOVIKOC opilovtag KpATnong
KOL UITopOoUV VO PEUOTOTIOLNBOUV avAAoyQ LLE TIG AVAYKEG PEUCTOTNTOC, TG LETAPBOAEG TWV EMLTOKIWY 1 TWV
TIHWV. Z€ MEPIMTWON AMOUEIWONG, TO TTOCO TWV CWPEUTIKWY {NULWY TIOU UeTadEpeTal and ta (Sla keddaAata
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KoL avayvwpliletal ota anoteAéopata cuviotatal otn dtadopd petall tng afiag KTong Kal tTng eAoyng alag
peiov kaBe Inuia amopelwaong mou £XEL TPONYOULEVWE AVAYVWPLOTEL.

Kata tnv nwAnon f tTnv anopeiwon Twv SLab£0uwyv mpog MWANCN OTOLXELWV TOU EVEPYNTIKOU, TA CWPEUUEVA
KEPON 1 Tnuieg Tou eixav avayvwplotel ota dla kepalala avataglvopouvtal ota KEpSN N ot {nuUieg g
nieplodou. H tpéxovoa aia Twv ev AOyw emevOUCEWV TIOU EUMOPEVOVTAL CE OPYAVWHEVN XPNUOTLOTNPLOKA
ayopa TIPOKUTITEL QMO TNV OXETLKN Xpnuatiotnplakn afio tng emévéuong katd tnv nuepopnvia avadopdg
(nuepounvia kAsloipatog). Avadoptkd pe tic emevOUoeLg TTou eV EUMOpPEVOVTOL OE EVEPYO ayopd, n eUAoyN
oafla umoloyiletal pe PAON YEVIKA OIMOOEKTEC TEXVIKEC OMOTIMNONG. AUTEC oL TexVIKEC Paoilovtal oe
npoodatec apdotepoBapeic cuvalhayeg mapopolwy enevluoswy, avadopd otnv xphuatiotnplakn afio plog
GAANG emévbuong HE TIAPEUPEPN XOPAKTNPLOTIKA HE QUTA TNG OMOTIHWHEVNG, ovAAuon TposéodbAnuevwy
XPNUOTOPOWVY KOl LOVTEAQ QTOTIUNONG EMEVOUCEWV.

‘EoobSa amd TOKOUC XPNUATOOLKOVOULKWY OTolXeiwv Slabeoipwy mpog mwAnon avoyvwpilovral oto
anoteAéopata pe Baon tn pEBodo Tou MpaypaTtikou enttokiou. Mepiopata titAwv Stabecipwy mpog mwAnon
avayvwpilovtal ota anoteAéopata 6tav 0 OUIAOC ATTOKTA TO SIKAIWUA ETIE TWV LEPLOUATWY. TUVAANAYUATIKEG
Sladopec and tnv amnotipnon Stabecipwy Mpog MwANon XPEWOTIKWY TITAwv avayvwpilovtal ota kEpSn f oTLg
{nuiec tng mepLodou.

Amopeiwon XpnHOTOOLKOVOULKWY GTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 0drynos os aAloyn TNC AOYLOTIKAC QVTLUETWIILONG TwV {NULWV AIOUEIWONG yla Ta
XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, KABWEG QVTLKOTEOTNOE TOV XEPLOUO Tou AAM 39 yla avayvwplon
TPAYHOTOTONOEVTWY {NUWVY HE TNV avVayVWELON TWV OVOUEVOUEVWY TIOTWTKWY {nuwyv. H amopeiwon
opiletat oto AMXA 9 w¢ avapevopevn motwtikn {nuia (ECL), n omola eival n Stadopd petafd Twv cUPBATIKWY
TOULOKWY pOWV TIOU odeilovial OTOV KATOXO CUYKEKPLUEVOU XPNOTOOLKOVOULKOU TIEPLOUCLAKOU oTolxelou
KOL TwV TAUELOKWY POWYV TIOU aVOHEVETAL va eloTipaxBolv, SnAadr] Tol EMEMUOTA LETPNTWY TIOU TIPOKUTITOUV
ormd yeyovota abétnong, mpoefodbAnUéEVo KOTA TIPOCEYYLON OTO QPXWKO TIPAYUOTLKO EMITOKIO TOU
TiepLoUcLaKkol OToLXEloU.

H Etalpela avayvwpilel TpoPALPELC OMOUEIWONG Yl OVOUEVOUEVEC TUOTWTIKEG Inuieg ywo OAa Ta
XPNLOTOOLKOVOULKG TIEPLOUCLOKA OTOLXELD, EKTOG EKEIVWV TIOU ETMLUETPWVTAL 0TNV gVAoyn ofia PECW Twv
anoteAeopdtwy. O 0TOXOG TWV ATALTNCEWV AMOMEiwong Tou AMNXA 9 elval va avayvwpioeL TIG AVAUEVOUEVEG
TUOTWTLKEG {nuieg ylwa to oUvoho tng Sidpkelag (WHAC evOC XPNUOTOOLKOVOULKOU HECOU, TOU Omoiou o
TIOTWTLKOC Kivouvog €xel auénBel petd tv apxlkn avayvwplon, avefaptntwe amd to £av n afloAdynon
yivetal og cUA\OYIKO N €€OTOLIKEUEVO €TiMESO, XPNOLULOTOLWVTOC OAEC TIG TTANpPodopieg Mou pmopouv va
oUM\exBouv, BAoel TOGO LOTOPLKWY 00O KAl TAPOVIWVY OTOoLXELWVY, aAM\A Kal oTolXelwV TTou adopolV e AOYIKEG
MEANOVTLKEC EKTLUNOELG TNG OLKOVOULKAC KATAOTOONC TWV TIEAATWY KAL TOU OLKOVOLKOU TepLBAANovTOG.

Mo TNV epappoyr] TNG AVWTEPW TTPOCEYYLONG TPayatomnoLeital SLakpLon HeToly:

®  TWV XPNLOTOOLKOVOULKWV OTOLXELWVY TWV OTOLWV 0 TILOTWTIKOC Kivbduvog Sev £xel emibevwBel onuavtikd
META TNV QpXLKA Qvoyvwplon 1 Ta Omolo €X0UV XOUNAG TLOTWTIKO KIVOUVO KOTA TNV nUEpOoUNnvia
avadopdg (2tadlo 1) kal ylwa Ta omoia avayvwpiletol n avapevopevn TUOTWTLKA {NULA yld TOuG
€MOUEVOUG 12 pnveg,

®  TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TILOTWTLKOG KIvOUVOC £XEL EMIOEWVWOEL ONUAVTIKA HETA
TNV apyLKn avoyvwplon Kot ta omoia Sev €xouv XapnAd moTwtikd kivbuvo (Ztadio 2). MNa autd ta
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XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA avayvwpileTal N avapeVOUEVN TUOTWTLKA INULd €wg tn AREn
Touc.

e  TWV XPNUOTOOLKOVOULKWY OTOLXELWV Lo TA OTIOLAL UTTIAPXOUV QVTIKELUEVIKEC amodeielg amopelwong kata
™V nuepounvia avadopdg (2tadlo 3) kat yla Ta omola avayvwpiletal N avopevOUEVn TILOTWTIKA {nULd
£w¢ TN ARéN Touc.

Anousiwon XpnUATOOLKOVOULKWY OTOLYEIWV TOU EVEPYNTIKOU e Bdon ti¢ anaitijoei tou AAMN 39
(ouykpitikn xprion 2017)

Katd tnv mponyoUpevn Xprion, N OJOUELWON TWV XPNUOTOOLKOVOULKWY OTOLXElWV TOu &evepynTikou,
e€eTAoTNKE UMO TO Tpioua Twv amattioewyv tou AAM 39. JVudwva e TIC ATIALTAOELC TOU GUYKEKPLUEVOU
MpotUmou, Ta XPNUATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU TIOU UTIOKELVTOL O éAeyxo amopeiwong (epoocov
vdlotavral oXeTIKEC evOeifeLg) elval oTOLXELD TOU EVEPYNTIKOU QUMOTIUWEVA OTO KOOTOG KToNng N He Baon tn
HEB0SO TG KoBapnc BEong (CUMUUETOXEG 08 BUYATPLKEG KOl CUYYEVEIG eTOLpElec), oToLXEl TOU EvepyNTLKOU
OTMOTIUWUEVA OTO OTOCPECHUEVO KOOTOC (UOKPOTPOBEOoUEC amaltnoslg) Kol Slab£olpeg mpog mwAnon
€MeVOUOELG. ITNV MEPIMTWON TWV XPNUATOOIKOVOULKWY LECWV TIOU QTOTLULWVTAL 0TV gVAoYN afia (xpewaoTikol
tithot kat Stabéoipa mpo¢ mwAnon), n peiwon otnv evAoyn aflo Tou OTOLXEIOU TIOU £XEL AVAYVWPLOTEL oTa
AOUTA OUVOALKA €L0OSAUATO KOl CWPEUTIKA ota (Sla kepalala petadépetal ota KEPSN | ot Inpieg tng
nepLlodou avadopadg. To mooo tng {nuiag anopeiwaong eival ico pe tn Sltadopd PETAEL TOU KOGTOUG KTONC
Tou otolxeiovu Kal tng gvloyng aflag tou. Metayevéotepn avaotpodn INUIAG AMOUEIWONC CUUUETOXLKOU
tithou Oev emutpénmetol va Slevepyeital pEOwW TwV OMOTEAEOUATWV. AvtiBeta, av Ot HETAYEVECTEPN
nuepopnvia n evAoyn afla evog XpewoTikoU TiTAou au&nBel, Kol OXETIIETAL UE AVTLKELLEVIKA YEYOVOTA TIOU
OUVEPBNOQV HETA TO OXNUOTIOMO TNG TPOoPAsdng, tote n avootpodrn tng mpdPAedng amopsiwong
ovayvwplletol HEow TwV omoTeAeopaTtwy. H avaktiolpn aia Twv CUPUETOXWV 08 BUYATPLKEG KOl CUYYEVEILG
eTaLPELEC TPOCSLOPIlETAL LUE TOV 61O TPOTIO OTIWE YLOL TAL N XPNLATOOLKOVOULKA OTOLXELO EVEPYNTLKOU.

H avaktriown /elompdéipn ofia Twv AoUmwy XpNHUOTOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU TIPOKELUEVOU VA
SlevepynBouv ol oxetikol EAeyyxol amopeiwong, Mpoodlopiletal o€ YEVIKEG YPAUUEG BAOEL TNG tapoloag agiag
TWV EKTILWHUEVWVY LEAAOVTLKWV XPNHATOPOWYV, TPoeEoPANUEVWY ElTe e BAON TO OPXLKO TIPAYHUATIKO ETULTOKLO
Tpoe€OPANONG TOU EKACTOTE OTOLXELOU 1} OUASOC OTOLXELWY EITE YE TOV TPEXOVTA GUVTEAECTH AMOS00NG EVOG
TIAPOUOLOU XPNATOOLKOVOULKOU otolxeiou. O mpokumtouceg Inuieg amopeiwong avayvwpilovial ota
anoteAéopata TN meplodou avadopdg.

EUTOPIKEG AMAUTAOELS, AOUTEC AMALTHOELG KOL QTIALTHOELS QIO CUUBACELG MEAAQTES

HEtalpeia epappdlel tnv amlomolnpévn mpocyylon tou AMXA 9 yla TIG EUTNTOPLKEG KOl AOUTEG QTALTAOELG
umoAoyilovtag TIC OVAUEVOUEVEC TILOTWTLKEG {nUieg yla 6An tn Sdpkela {wNAG TwWV WG Avw oTolyeiwv. Itnv
TMEPIMTWON QUTH, OL OVAUEVOUEVEG TILOTWTLKEC {NUIEG CUVIOTOUV TIG AVAUEVOUEVEG EAAEIPELC OTIC OUMPBATIKEG
TOUELAKEG POEC, AapBavovtag urtoyn To evoexopevo abBETnong o omoloSATOTE onUelo Katd T Stapkela Lwng
TOU XPNHOTOOLKOVOULKOU HECOU. Katd ToV UTOAOYLOMO TWV QVOEVOUEVWV TILOTWTIKWY {nuwwy, n Etalpeia
Xpnoluomolel évav mivako mpoPAEPewy €Xovtag OpASOTIOLOEL T AVWTEPW XPNLOTOOLKOVOULKA HECA HE
Baon tn duon kat evnAikiwon Twv urtoAoinwy kat Aappavovtag unoyn Stabeotua LoToplKa oTolxela og oxéon
HE TOUC OQEINETEG, TIPOCAPUOOHEVA Yl MEAAOVTIKOUC TIAPAYOVIEG O OXEON HE TOUC OPEINETEG KoL TO
OLKOVOULKO TiepLBAaAAov. Nepaltépw avaiuon MapouctaleTal otn InUeiwon 7 Kat 9.

Taglvopnon Ko EMUETPNON XPNHLOTOOLKOVOULKWY UTTOXPEWCEWV
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KaBwg ol AOYLOTIKEC QTALTACELS Ylo TIG XPNUOTOOLKOVOULKEG UTIOXPEWOELG TTAPEUELVOY O HEYAAo PBabuod
OLLOLEG OE OXEON LLE AUTEG TTOU opilovtav oto AANM 39, oL AOYLOTIKEG TTOALTIKEG TNG ETapeiag avadopikd UE Tig
XPNUOTOOLKOVOULKEG UTIOXPEWOELG SEV EMNPEACTNKAV ATIO TNV ULOBETNON Tou AMXA 9.

OL XPNUOTOOLKOVOUIKEG UTIOXPEWOELS TNC Etalpeiag meplapBdavouv Kupiwg OAVELAKEC UTIOXPEWOELG,
TPOUNOEUTEG Kal AOUTEC UTIOXPEWOELS. Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELS apXIKA avayvwpilovtal oto
KOOTOG, TIoU €lval n evAoyn afla Tou aVTOAAGYHOTOC TTOU AQUBAVETAL EKTOC TOU KOOTOUG £KS00NG OXETLKA LE
tov Savelopo. MeTa TNV OpxLlKA Ovayvwplon, Ol XPNUOTOOIKOVOULKEG UTIOXPEWOCELG ETMLUETPWVIAL OTO
anooPeopévo KOaToG e Bdaon Tt HEB0So ToU MPayUaTLKOU EMLTOKIOU.

OL XpNHUOTOOLKOVOULKEC UTIOXPEWOELG TAELVOLOUVTOL OTLG PPaxXUTIPOBECHUES UTIOXPEWOELC, EKTOC £V N ETalpeia
Statnpet avemipUAakTa To SiKalwU Vo HETAPEPEL TV TAKTOMOLNGN TNG XPNUATOOLKOVOULKIG UTTOXPEWONG
TOUAG)LoTOV 12 PAVEC LETA TNV NUepopnvia avadopd Twv OKoVOULKWY KatooTaoswv.

Mo cuyKeKpLUEVA:

(i)  Aavelakég umoxpewoelg

Ot SaveloKEG UTIOXPEWOELS TNG ETatpeiag avayvwpl{ovtol apXlkd oTo KOOTOC, TO OMoio avtavakAd tnv evAoyn
ol TWV ELOTIPAKTEWV TIOOWV UELWUEVN HE TA OXETIKA apeoa £€oda cuvaydng, Omou aUTA Eival onNUAVTIKA.
META TNV apXLKA avayvwpLon, Ta £VToKa SAVELD EMLUETPWVTAL OTO OIMOCPRECHEVO KOOTOG XPNOLUOTIOLWVTAS TN
HEBOSO TOou MpaypaTKoU emitokiou. To anooPeopévo kdotog unoloyiletal adol AndBolv umoPn Samdaveg
€kboong kot n Stadopd LETALY TOU ap)LKOU TToooU Kal Tou ToooU Anfewg. Képdn kat {nuieg avayvwpilovrat
OTO AMOTEAECHOTA OTOV Ol UTIOXPEWOCELG OmOoavoyvwpl{ovtal i OMOPELWVOVTOL Kal Héow TG Stadlkaciog
anooPeong.

AQVELOKEG UTTOXPEWOELG UE SIKaLWUA TPOWPNE ATTOMANP WG

ITIG TIEPUTTWOELG OpoAOylaKWY Saveiwv mou ekdidel n Etalpeia, ta omola StabBétouv Sikalwpo TPoOwpNg
amomAnpwing, n dloiknon afloloyel eav auto to Sikailwpa sival ueca oxetlopevo (closely related) pe to
opoloylakd Sdvelo. To Akaiwpa yopoktnpiletol wg dpeco oxetlopevo otav (a) n tun e€doknong tou
T(POCOUOLALEL TO OVATIOOBECTO KOOTOG TOU OpoAoylakoU Saveiou os kaBe nuepopnvia KAtd tnv omoia Tto
Swailwpa propel va e€aoknBel, i (B) N TR €€doknong Tou SIKALWHATOC amolNULWVEL To SAVELDTH HE €va
OGO TIOU TPOCOUOLALEL PUE TNV Ttapouaoa afia Tou pn AndBEVTOg TOKOU TNG EVOMOUEVOUCOC SLAPKELOG TOU
opoloylakol Saveiou.

Otav 10 Sikaiwpa xapaktnpiletol w¢ AUeca OXETWOUEVO LE TO OpOAOYyLaKO Savelo, TOTE avayvwplletat
oUVOUNOTLKA LE TO OHOAOYLAKO SAVELD WG éval cUVOETO XPNUATOOLKOVOULKO péco /umoxpéwon (combined
debt instrument), To omolo EemMIUETpATAL OTO OVAMOCBECTO KOOTOG PACEL TOU TPAYMOTIKOU E€mLTOKIOU.
JUYKeKPLUEVQ, TO TipoavadepBév oUvBeTo PEoo avayvwpiletal apyLlkd otnv eVAoyn afia mpooauvénuévo e ta
TUXOV dueca £¢oda tng cuvaAlaync. Na Tov MPOooSLOPLOUO TOU TIPAYHATIKOU ETILTOKIOU, Ol OVOEVOUEVES
TOUELOKEG POEC KOL N EKTILWHEVN SlapKela Tou péoou mpoodlopilovtal Aappavovtag undyn to dikalwua
MPOwWPNG OIMOTANPWHNG, OTOU:

e AV OpxXlKA eKTlpAtal Ott to Owkalwpa Ba efooknBel, TOTE Ol EKTIMWHEVEG TAUELAKEG POEC Oa
MepAaUBAVOUV TIC TIANPWHEC KEPAAALOU KOl TOKOU, WG TNV NUEPOUNVia e€doknong, KabBwe Kal TV TR
€€A0KNONG TOU SLKOLWUATOC, N
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e Av 10 Skaiwpa Sev avapévetal va eEaoknBel, TOTE Ol EKTIUWHEVEG TOUELAKEG POoEC Ba mep\apBdavouy
TANPWHEG KedaAaiou KOl TOKOU yLo TO GUVOAO TNG CUMBATIKAG TEPLOSOU.

Y& €MOMEVO XPOVO h €KTUNOoN tng Tbavotntag e€doknong tou Sikalwuatog prnopel va aAAdagel. Auto Ba
ETMNPEACEL TI QVOUEVOUEVEG TAUELOKEG POEG KOL TNV EKTIUWUEVN SlapKela (W TOU XPNLOTOOLKOVOULKOU
pEoou. H petaBoAn amd auteg Tig aAAayEG uTtohoyiletal mposfopAwvTag TIG avaBewpnUEVEG PoEC BATCEL TOU
opXLKOU TIpOYHATIKOU emitokiou Kkal omola enidpach mpokUel otnv avamnooBeotn afla avayvwpiletal ota
anoteAéopata TNG olkelog eplddou avadpopag.

(ii)  EUMOPLKEG Kol AOLITEG UTIOXPEWOELSG

To untdhouta MPoUNBeLTWY KOl AOUMWY UTIOXPEWOEWY avayvwpilovtol apxlkd otnv svAoyn afio Toug Kot
ETUUETPWVTOL HETAYEVECTEPA OTO OQTTOCBECUEVO KOOTOC XPNOLUOTIOLWVTAG Th HEB0SO TOUu TpaAyHATIKOU
€TTOKiOU.

OL EUMOPLKEG Kal AOLTEC PpoxunpoBeopeg uUMOXPEWOEeLS Sev eival tokodopol Aoyaplacpol kal ouvnBwg
Stakavovilovral pe Baon TG cupdwvnOelosg MOTWOELG.

TP NPLOUOG XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTLKOU KO XPNLOTOOLKOVO LKWV UTIOXPEWOCEWV

Ta XpNUATOOLKOVOLLKA OTOLXELQ TOU EVEPYNTLKOU KAl OL XPNLATOOLKOVOULKEG UTIOXPEWOELS oupndilovrat kat
o K0Bapd mood amelkoviletal otnv Katdotaon OLKOVOUIKAG OE0NG HOVO €AV UTIAPXEL TO TAPOV VOULKO
Sikaiwpa va cupPnoiosl ta avayvwplopéva mood kal mpotiBetal va ta ekkabapiosl oe kabapn Bdon 1 va
OTALTAOEL TO TIEPLOUGLAKO CTOLXELD KOl VO SLOKOAVOVIOEL TNV UTIOXPEWGT TOUTOXPOVA.

MNopdywya XPNILATOOLKOVOULKA HECO KoL AOYLOTIKH QVTLOTABMLONG

Katd tnv nuepopnvia tng apxikAg epapuoyng tou AMNXA 9, 6Aeg o1 u@IoTAPEVEG OXEOEIS avTIOTABUIONS TNG
Etaipegiag, yropouv va XapaKTnpIoToUV w¢ CUVEXICOUEVES Kal WG €K TOUTOU N e@appoyr) Tou véou lMpotudTrou dev
€iXe AVTIKTUTTO OTIG OIKOVOUIKEG KaTaoTdoelg. O1 oMiTikéG TnG ETaipeiag yia mn diaxeipion tou Kivduvou eival
EVOPUOVIOUEVEG WE TIG ATTAITHOEIS TOU VEOU TTPOTUTTOU KAl N AOYIOTIKA avTioTABuIong KIvOUVWY ouveyiCel va
epappodeTal. X1a TAdiola diayeipiong Kivduvou, n Etaipegia xpnoipoTrolEi:

- TTOPAywya XPNUOTOOIKOVOUIKG pECO avioAAayng ETTOKIWV yia va avrioTaBuicel Toug KivOUvoug TTou
ouvoéovTal hE TN MEAAOVTIKN SIaKUPAvVON TwV PETARBANTWY ETTITOKIWY dAVEIWY TTOU £XEI GUVAYEI,

AuTd Ta TTAPAYWYQ XPENMOTOOIKOVOUIKG epyaAcia avayvwpifovtal apxikd otnv €UAoyn agia Ttoug Katd Tnv
nUEPOMNVia TNG oUUBAONG KAl PETAYEVECTEPA ETTINETPWVTAI OTNV €UAoyn agia Toug. O1 PETABOAEG aTnv €UAOYN
agia Twv TTapAywywyv XpnUATOOIKOVOUIKWY £pYOAgiwv avayvwpifovtal o€ KABe nuepopnvia ava@opdg eite oTa
amroteAéopara eite ota Aoitd ouvoAikd €coda Tng Katdotaong Zuvohikou Eicodriuartog, avaloya pe 1o Katd
600 TO TTAPAYWYO XPNHATOOIKOVOUIKO PECO TTANPED TIC TTPOoUTTOBE0EIG TG AOYIOTIKAG AvTIOTABUIoONG KIVOUVWV
Kal, EpOooV auTo I0XUEl, avaAoya Pe Tn GUON TOU AVTIKEINEVOU TNG AVTIOTABUIONG.

Katd tnv nuepopnvia tng ouvaAAiaynig, n Etaipeia kartaypdeel Tn oxéon Petagl Tou avTioTaBuIoTIKOU £pyaAciou
KOl TOU QVTIKEIUEVOU avTIOTABUIONG, KaBWG Kal Tov OKOTTO dlaxeipiong KivdUvou Kal TNG OTPATNYIKASG UAOTTOINGNG
ouvaAAaywyv avTioTaduiong kivouvou. H Etaipeia kataypdel emiong, 1000 Katd Tn dnuioupyia TnG GuvaAAaynig
avTiIoTABUIONG 600 KAl TN GUVEXEIQ, TO KATA TTO00 TA £PYAAEIQ TTOU XPNOIPOTTOIOUVTAI € AQUTES TIG GAAQYEG gival
atmoTeAeoUATIKG 0TO va avTioTabpi¢ouv SIOKUPAVOEIG OTIG TAUEIAKEG POEG TWV AVTIKEINEVWY AVTIOTAOUIoNG.
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Ta TTapdywya XpNHATOOIKOVOMIKA TTPOIdVTa aTTOTIUWVTAI OTNV €UAoYN aia TOUG KaTA TNV NPEPOMNVIa avapopag
ME TIG METABOAEG va avayvwpiovTal ata atroteAéopaTa. H ebAoyn agia Twv ev Adyw TTapaywywv TTpoadiopileTal
Kupiwg pe Baon tnv ayopaia agia kal emBeRaiveTal Ao Ta AvTICUPBAAASUEVa TTIOTWTIKG 1I0pUpaTa. EEaipeon
amoteAolv Ta TTapdywya TTou A&iToupyoUv w¢ YEoa avTioTaBuIong o€ OX£CEIG avTIOTABUIoONG TANEIOKWY POWV,
yla Ta oTroia atraiteital €101KOG AOyIOTIKOG XeIPIoOWOG. Mia axéon avTioTdbuiong eival KatdAAnAn yia AoyIoTIKA
avTioTaduiong dtav TAnpouvTal 6Aa Ta akéAouba KpITApIa:

e n oxéon avrioTdOuiong tepIAappavel povo emAE€Ia péoa avTioTabuiong Kal emMAEEIua avTioTaBuiopéva
oToIXEiQ.

e KOTA TNV €vapén Tng ox€ong avTioTdbuiong uTTdpXel TTioNUOG TTPOCdIOPIoUOS Kal TEKUNPiwon TG OXEONGg
avTIoTABUIONG KAl TOU aTOXOU TNng dlaxEipiong KIvOUVWY TnNG OIKOVOMIKAG OVTOTNTAG KAl TNG OTPATNYIKAG TNG YIA
TN Olevépyela TNG avTioTaBuiong. H tekunpiwon TrepiAaufavel Tov TpoadiopioUd Tou PJECOU avTioTabuIong, Tou
avTioTaBuIoPévVou aToIXEiou, TNG @UONG Tou avTioTaBUIouévou KIVOUVOU Kal Tou TPOTIOU HE TOV OTIoI0 N
oIKovopIkr] ovtétnTa Ba  alohoyrioel katd TOoOov N oxéon avrioTaduiong KAAUTITEL TIG QTTAITACEIG
amoteAeoparnikdtnTag  (ouptrepIAapfavouévng  avdAuong  yia  TIG  TINYEG  AVATTOTEAEOMATIKOTNTOS  TNG
avTIoTAOUIONG KAl TOU TPOTTOU TTPOCBIOPICUOU TOU GUVTEAEDTH avTioTdOuIong).

® 1 OXE0N AvTIOTAOUIONG KOAUTITEI OAEG TIG AKOAOUBEG ATTAITATEIG ATTOTEAECUATIKOTNTAG: (A) UTTAPXEI OIKOVOUIKN)
ox€0on avaueca OTO avTIOTABPIOPEVO OTOIXEIO Kal TO PECO avTioTdduiong, (B) n emidpacn TOu TIOTWTIKOU
KivdUvou dev utrepioyUel Twv PETAROAWY TNV agia TTou TTPOKUTITOUV OTTO aUTH TNV OIKOVOUIKI OX£0n, Kai (Y) o
OuVTEAECTNG avTIoTABUIONG TNG OxEéoNnG avtioTdbuiong civalr o idlog TTou TTPOKUTITEI ATTd TNV TTOCOOTNTA TOU
avTIoTOOUIOPEVOU OTOIXEIOU TTOU avTIOTABWICEl OTAV TTPAYUATIKOTNTA N OIKOVOUIKF) OVTOTNTA KOl TNV TTO0OTNTA
TOU PEOOU QVTIOTABUIONG TTOU XPNOIUOTIOIEl TNV TTPAYHUATIKOTATA N OIKOVOUIKF OvTOTNTA YIO VO QvTIOTOOUIoEI
TNV €V AOyw TTOooOTNTA TOU OTOIXEIOU AVTIOTABUIONG.

AvTLOTAOHLON HEAAOVTIKWV TOHELOKWY POWV

To pépog Twv peTaBoAwyv otnv e0Aoyn agia TTou avaAoyei TNV ATTOTEAEOUATIKA avTiIoTABuIoN TOu KIvOUvou
avayvwpifetal oTnv kaBapr Bon.

OTtroiodnTroTe KEPOOG 1 Cnuia atmmoppéel atrd PETABOAEG OTnV €UAoyN agia TTou avaAoyei GTN PN ATTOTEAEGUATIK
avTioTaduion Kivduvwy, avayvwpiletal aueca otnv Katdotaon ZuvoAikoU EicodAuartog, oto KovOUAI «KEpdN
amd XPNMOTOOIKOVOUIKA HECO ATTOTIMWUEVO OTNV €UAoyn afia». Ta cwpeupéva TTood oTa idia KeQAAaia
avakukhwvovtal péow tnG Kardotaong Zuvohikou Eicodrjpatog ota atroteAéopata ammd AoITd OuvoAIKA
€l000ApATa OTa aTTOTEAEOUATA, OTIG TTEPIGOOUG OTTOU TO QVTIKEINEVO aAVTIOTABUIONG £TTNPEACEl TO ATTOTEAECUA
(6Tav dnAadn AapBavel xwpa n TTPoBAETTOUEVN TTPOG aVTIOTABUIoON cuvaAAayh).

H avrmiotaBuioTIK AoyIoTIKA BIakOTITETAl OTaV TO avTioTaBWiCov PEoO eKTTvEEl ) TTwAETal, TepuatideTal n
eCaokeital, A o6tav n avriotdduion dev TAnNpoi TAéov Ta KPITAPIG yia avTIoTOBUIOTIKA AoyioTikr. To
OUCCWPEUNPEVO TTOCO TWV KEPOWV 1 NIV TTOU £XEl avayvwplioTel atreuBeiag oTa idia Ke@AAaia PEXPI TNV
NUEPOMNVIA AQUTA TTAPAUEVEI OTO ATTOBEUATIKO WOOTOU TO avTIOTABUI(OUEVO aToIXEio £TTNPEdalel TNV KaTtdoTaon
ZuvoAikoUu EIcO®ARuaTOG. ZTnV TIEPITITWON TIOU pIa avTioTaBuifouevn ouvaAlayh dev avapéveralr TTAéov va
TpayuartotroinBei, Ta kabapd cucowpeupéva KEPON Nf Cnuieg TToU egixav kKaTaxwpnBei oTa aTmmoBeuaTiKG
peTa@épovtal apéowg otnv Kardotaon Zuvohikou Eicodrpatog

NapoxEG 0TO MPOGWILKO

BpayunpdBeopeg mapoxsg: OL BpayunpoBeoeg mapoxEC Pog Toug epyalopévoud (eKTOC amd mapoxeg AnEnc
NG €pyaclakng oxéong) os xpnua kat os eidog avayvwpilovral wg €€odo otav kabiotavral 6e50UAEUUEVEC.
Tuxov ave€dPANTO MOCO KATAXWPELTAL WG UTIOXPEWOH, EVW OE TIEPITTTWON TIOU TO OGO Tou N&N KataBAnROnke
unepPfaivel To TMOCO TwWV TaApoYwv, N emxeipnon avayvwpilel to unepParlov MOCO wC OTOLXElO TOU
gvepynTikoU tnG (mpomAnpwBév €€060) HOVO KaTA TNV €KTACN TIOU N pomAnpwiun Ba odnynoel og peiwon
UEAAOVTIKWVY MANPWHWV N o€ eTLotpodn.
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Nopoxég pLeTd TNV £§080 amod tnv unnpeoia: Ol MapoxEG HeTd Tt AnEn tng amaoxoAnong neplappfavouv
epanal amolnuiwoelg ouvtaflodotnong, OUVTAELELS Kal OAAAEC TApPOXEC TOU  KataBAAlovtol OToug
epyalopevoug PeTd v AREN tng amooxoAnong weg avtdAlaypa tng unnpeciag toug. Ol UTIOXPEWOELS TNG
Etalpeiag yla mopoxeg ouvraglodotnong adopolv TG00 Mpoypdupata Koboplopévwy elodopwv 600 Kal
TipoypappatTa KabBoplopévwy mapoxwv. To 6eS0UAEUPEVO KOOTOG TWV TIPOYPOUUATWY KABOPLOUEVWV
elodpopwv Kataywpeital wg £€odo otnv mepiobo mou adopd. Ta mpoypauppota cuvtaélodotnong mou
vloBetouvtal amnod tnv Etalpeia xpnuatodotolvtal eV PEPEL HECW TIANPWHWY O A0DAALOTIKEG ETALPLEG N OF
KPOTIKA KOWWVIKA acdaALoTIKA LEpUpaTa.

(a) Npoypappa kaBoplopévwv etodpopwv

Ta mpoypdppato kaboplopévwy slodpopwv adopolv tnv kataBolr slodpopwv o Aodpaliotikolg Qopeic, pe
QUITOTEAEOHA VO LNV OVOKUTITEL VOULKA uTtoxpEéwaon tng Etatpeiog oe mepimtwon nmou o Qopéag aduvartel va
KaTaBAMAEL TNV mapoxr otov acdaillopevo. H umoxpéwaon tou epyodotn TeplopileTal oTtnV KAatofoAn Twv
epyodotikwv ewopopwv otoug Dopelg. H mAnpwtéa swodopd amd tnv Etalpel o €va mpoypapua
KoOoplopévwy €l0GOPWY, aVOYVWPLIETAL WG UTIOXPEWON HETA Kal tnv adaipeon NG €lodopdg mou
kataBAROnke, evw oL dedoudeupévec elodopég avayvwpilovral we €€08o ota amoteAéopata TNG Xprnong.

(B) Npoypappa kaBoplopévwy mapoxwv (Mn xpnpotodotoUpevo)

YUpdwva pe tov N.2112/20 kot 4093/2012 n Etaipeia kataBdMel otoug gpyaldpevous amolnUlwaoelg el
amdéAuong | amoxwpnong Adyw ouvtalodotnong. To UYog twv KataBoAAdpevwy moowv oamolnuiwong
e€aptatal amno ta £tn npolnnpeoiag, To UPOG TWV ATIOSOXWV KaL TOV TPOTIO AMOUAKPUVGCNG Ao TNV UNnpeoia
(amoAuon n ouvtaglodotnon). H Bepeliwon SIKALWUOTOG CUHHETOXNG O OUTA Ta Tipoypappata, Baciletal
ouvnBwg ota xpovia mpoinnpeciag Tou urtaAAnAou péxpL Tnv cuvtatlodotnon tou.

H umoxp€éwon mou avayvwpiletatl otnv Katdotoaon OWKoVouLKAg O£ong yLo Ta Tpoypaupato KabBoplopévwy
Tiapoxwv amoteAsi tnv mapovoa afio TNC UTOXPEWONC yla Thv kaboplopévn mapoxn peiov tnv evloyn afia
TWV OTOLXELWV TOU €VEPYNTIKOU TOU TPOYPAUUATOC (OmoBepatikd amd TG KAToBoAEG oTnV 0oPAALOTIKN
£TaLPlA) KAl TIC LETAUBOAEG TTOU TIPOKUTITOUV ATIO OTMOLOSHTIOTE avaAoyLoTIKO KEPSOC 1 {NLa KoL TO KOGTOG TNC
npoUmnnpeoiag. H §€opeuon tng Kaboplopévng apoyng untoAoyietatl etnolwg amd aveédptnTo avaloyLloth Ue
™ Xpnon tng puebddou tng mpoPePAnUEVNG TUOTWTLIKAC Hovadog (projected unit credit method). Ma tnv
nipoe€ddpAnon tng xpriong 2018 to emAeyUEVO EMLTOKLO akoAouBel Tnv tdon twv Eupwnatkwv OpoAdywv pe
20-etn ARén tng 31ng AekepBplou 2018, to omoio kal Bswpeital CUVETEC TIPOG TIC apXEG Tou AAM 19, dnAadn
elval Baoclopévo og opoAoya avtiotolxa wg MPoG TO VOULOMA KoL TNV EKTILWHEVN SLAPKELO OE OXEON LE TLG
TIAPOXEC TIPOC TOUG £pYalOUEVOUC, OTIWCE Kol eVEESELYEVO YLa LOKPOXPOVLEC TIPOPAEYELG.

‘Eva mpOypapLo CUYKEKPLUEVWY TtapoXwV Kabopilel pe Baon Siddopeg mapapétpous, OnMwe n nAwkia, ta £€tn
npoUnnpeciag KalL o ULoB0G, CUYKEKPLUEVEG UTIOXPEWOELG Yyl KataPAntéeg mapoxéG. OL mpoPAéPelc mou
adopouv tnv mepiodo MepAapBAVOVTAL OTO OXETLKO KOOTOG MPOCWIILKOU OTLG CUVNMUEVEC ETOLPLKEC KoL
€VOTIOLNUEVEG KATAOoTAOELG ATTOTEAECUATWY KOL CUVIOTOVTOL Ao TO TPEXOV Kal MapeABOV KOoTOC UTtnpeaiag,
TO OXETIKO XPNUATOOLKOVOULKO KOOTOC, Ta avaAoyloTika kEPSN f {nuieg Kal Tig omoleg mBaveég mMpoobeteg
ermuPapuvoelg. Avadoplkd HE TA HUN OVAYVWPLOUEVA AVOAOYLOTIKA KEPSN N Inuieg, akoAouBeital To
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avaBewpnuévo AAM 19, 10 omoio mepAapPAveL UL OEWPA A0 TPOTIOTMOLACEL OTNV AOYLOTIKH TWwv
TIPOYPAUHUATWY KABOPLOUEVWY TTOPOXWY, LETAEL AAAWV:

i) TNV avoyvwplon Twv avaloyLloTikwy KepdwV /INULWVY ota Aod GUVOALKA ELCOSHLOTA KaL TNV OPLOTLKY
e€aipeon Toug amnod ta anoteAEoATA TNG XPHoNG,

ii) ™ un avayvwplon TMAEOV TWV OQVAUEVOUEVWY ONMOSOCEWV TWV €NMeVOUOEWV TOU TPOYPAUUATOC oTa
amoteAféopata TG XPHong oAAG TNV avayvwplon TOU OXETIKOU TOKOU e€mi TnG Kabaprng UmMoxpewong
/(amaitnong) tng mapoxng umoloylopevou Baosl Tou PoeodAnTIKOU ETITOKIOU TIOU XPNOLUOTOLELTaL
ylaL TNV EMUETPNON TNG UTIOXPEWONG KOBOPLOUEVWY TTAPOXWY,

iii) TNV avayvwplon Tou KOOTOUG TMPOUTINPECIOG OTO QMOTEAECUATO TNG XPNONG TNV vwpltepa ek Twv
NUEPOUNVLWV TPOTIOTMOINONG TOU TIPOYPAUUATOC N OTav avayvwplletal n oxetiki avadidpBpwon 1 n
TEPUOTLIKN TTapoXH,

iv) Aoutég alhayEg mep\apPAVOUV VEEG YVWOTOTOLNOELG, OTIWE TTOCOTIKN avaAuaon svalocnaoiag.

KpOTKEG EMILYOPNYIOELG

OL KPOTLKEG ETLXOPNYNOELC KaTaxwpouvtal otnv UAoyn ofia Toug Otav avapevetal Pe PeBatdtnta OTL N
gnuyopnynon Ba slompaxBel kot n Etalpeia Ba cuppopdwBel pe OAOUC TOUC OGXETIKOUC TIPOBAETIOUEVOUG
0poUG.

Ol KPOTIKEC ETUXOPNYNOELC OL OMOIlEG OXeTWOVIAL HE TNV EMISOTNON EVOWHATWYV TAyiwv OToLKElWY,
ovayvwpilovtal otav untdpxel eUAoyn BeBatotnta OtL N enyopnynon Oa slompoayBel kal 6Aot oL oxeTikol 6pot Ba
tPENBoULV. OL EMIXOPNYNOELS QUTEG KATOXWPOUVTAL O€ AoyapLacpd avaBaAlopevou 0080V Kal LeTadEpovTal
OTNV OTa anoTeAEopaTo KOTA TN SLapkeLo TNC teplddou BACEL TNG avapevopevng wWhEALUNG Stapkelag {wng Tou
TiEpLOUOLAKOU OTOLXELOU TIOU ETILYOPNYNONKE.

Kpatikég emixopnynoel mou odopolv €€oda, Kataywpouvial ot HeTAPATIKOUC Aoyoplacpolg Kot
ovayvwpilovtal ota omoteAéopata Katd tn OldpKela TNG TEPLOS0OU TIOU amolteital £T0L WOTE va
avtiotolyifovral pe Ta €€0da mou poopilovtal va armolnLwoouV.

NpoPBAéPeLg, EvOEXOUEVEG UTIOXPEWOELG KOl EVOEXOUEVEG QTTOLTAOELG

MpoBAédelg avayvwpilovtal otav n Etalpsia £xel mMOPoOUOEC VOUKEG N TEKUOLPOUEVEG UTIOXPEWOELS WG
omotéAeopa mapeABOVIWY yeyovotwy, eival mbavr n ekkabdaplon Toug HEow eKPOWV TIOPWV Kal UIopeil va
nipaypatonolnBel pia aflomotn ektipnon tou moool TG unoxpeéwong. OL mpoPAEYelg emavefetalovtal oe
KaBe nuepopnvia avadopd¢ TWV OLKOVOULKWY KATAOTAOEWY KOl TPOCAPUOloVTOL TIPOKELMEVOU va
ovtavakAoUlv Tnv tapovoa afia tng damavng mou avapévetal va analtnOei yia dteuBétnon tng umoxpEwong.
Otav n enidpacn NG XPOVIKAG aflag Tou XPAHOTOC €lval onUOVTLKr, To ool TnG NPOPAedng amoteAel n
napovoa aflo Twv e€06WV TOU AVAUEVOVTAL VA amaltnBoUv MPOKELEVOU Va TAKTOMoLNBOel n utoxpéwon.

Av bev eival mAfov mBavo otL Ba amattnBel pio ekpor MOPWV TPOKELUEVOU vVa SLOKAVOVIOTEL pila UTIoXPEWGN
yla TNV omola €xet Nén oxnuatioBel mpoPAsdn, TOTE AUTA AVACTPEDETAL.

Y€ TMEPUTTWOEL OTIOU N EKPON OLKOVOULKWY TIOPWV WG OMOTEAECUA TIAPOUOWV deopeloswv Bewpeital un
mubavn, N to nooo ¢ NPoPAedng dev pnopel va ektipnBel aglomiota, Sev avayvwplletal Kaplo umoxpewaon
OTLC OLKOVOUIKEG KaTAoTAoEL,. OL evdexoueveg umoxpewoel O6ev avayvwpilovtol OTIG OLKOVOULKEG
KOTOOTAOEL aAAA yvwoTtomololvTal, €KTOG av N mbavotnto €KPpowvV TMOPWV Ol OToLoL EVOWUATWVOUV
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OLKOVOULKA 0pEAN elval eAdxiotn. MBaveg ELoPOEC amo olkovouLkd odéAn ya tnv Etatpeia mou Sev mAnpouyv
QKON TA KPLTAPLO EVOG TTEPLOUCLAKOU OTOLXElOU BewpoUvTal EVOEXOUEVEG ATIOLTACELG KAL YVWOTOToLoUvTaL
b0V N €LOPON OLKOVOULKWV opeAwV eival mibBavn.

NpoBAEYeLg anokatdotacng pucikol Toniou

Itic mpoPA£Pelg amokatrdotacng ¢uowkol Tomiou, n Etalpeio avayvwpilel Tic mpoPAEdelc mou ya TV
amo€NAwWaon TWV AVEUOYEVWNTPLWY oo To ALoALKO MAPKOo Kal TV amokataotacn tou neplBaiiovrog xwpou. Ot
TiPoPAEPELS amoENAWONG KOl AIMOKATACTAONG OVTAVAKAOUV TNV mapoloa afla, Katd TNV nuepounvia avadopdg,
TOU EKTLUWHEVOU KOOTOUC, LEWWMEVOU KATA TNV EKTILWHUEVN UTIOAELUUOTIKA afla Twv avakTAoUwy UAKwy. Ot
npoPAéPelg emnavefetalovtal oe KABe nuepounvia avadopdg tng Kardotaong OlKOVOUKAG ©£ong Kal
iPocapUOlovTaL TIPOKELEVOU va ametkovilouv tn mapoloa afia TG Samavng MoU AVAUEVETAL VO EKTOLEUBEL
yloL TNV KKOBAPLON TNG UTIOXPEWONG amoéNAwong Kat anokatdotoong. H oxetikn mpoPAedn avayvwpiletal o
avénon Tou KOOTOUG KTONG TWV OVEUOYEVWNTPLWY Kal amooBévetal pe Baon tn otabepn uEBodo evtdg tng
25eto0¢ SLApKeLOC TNG oUpPBacng mapaywyns evépyelag. H amoofeon - €€06o0 twv kedahalomolnBeviwv
Samavwv anofnAwong kat anokatdotaong nephapPBavetal otn Katdotaon Tuvolikol Elcodnpatog padl pe TG
anooBEocelg TwV ALOALKWVY NAapKwv. TUXOV LETABOAEG OTIC EKTIUNOELG aVOPOPIKA UE TO EKTUUWHIEVO KOOTOG N UE
10 MPOoefoPANTIKO ETUTOKLO TpootiBevtal 1 adalpolvTal avtiotolya oTto KOoTog Tou mayiou. H emidpoaon tng
TPoeEOGANGCNG TOU EKTLUWHEVOU KOOTOUC KaTaXwpEeLTal oto anoteAéopata we ££060 TOKOU.

Ecoba
YUpdwva pe to AXMNA 15, KaBlepwveTal €va HLOVTEAO TIEVTE BNUATWY yLa TOV IPOCSLOPLOUO TWV €0086wv amd
oUUBOAALA pIE TIEAATEG:

1. Mpoodloplopog g (twv) cupBacnc (cupBacewv) e Tov TEAATN.

2. MpooSLOPLOUOG TWV UTIOXPEWOEWY EKTEAEDNC.

3. MpoodLoPLOUOG TNG TLUAS CUVAAQYAC

4, EMUEPLOUOG TNG TG SUVAANOYNG OTLC UTIOXPEWGELG EKTEAEONC TNG cUBOONG.

5. Avayvwplon €066ou otav (1 kabwg) n ETalpeia LKOVOTOLEL TIG UTTOXPEWOELC EKTEAEONC.

H avayvwplon Twv €608wVv YIVETAL 0TO OGO KOTA TO OTOLo piot OVTOTNTA MPOCGSOKA Va £XEL WG AVTAA QYA YL
™ petaBifaocn twv ayobwv A Twv UNNPEcLWY os évav avtloupBalopevo. Kotda tnv avaBeon plag cuppaong
KaBopiletal kaL n AOYLOTIKA TAPAKOAOUBNOoN TwV emMPOoBeTwy e£08wV KABWE Kol TwV AUECWV £E06WV TIOU
artattolvTaL yla TRV oAoKARpwon Tn¢ cUPBOONG QUTAC.

Qc £€0060 opiletol To MOCH TO OMOIO io OLKOVOULKE OVTOTNTA OVAHEVEL VO SIKALOUTOL WG aVTAAAQYUO yla T
ayaba n TG unnpeoieg mou petopifaoce oe évav mehdtn. EAv To UTOOXOUEVO avtdAaypa o€ pa cupfaocn
niephapPBavel peTaPAnTd mood, N OLKOVOULKE ovTOTNTA EKTLUA TO T0od Tou avtaAldypatog mou Ba Sikotoutat
£vavTL TNG HeTaBiBaong Twv UTTOCXOUEVWY ayabwy 1 UTINPECLWY OTOV TTEAATH. To OGO avTOAAAYUOTOC UMopsl
Vol LETOPBAANAETAL AOYW EKMTWOEWY, EMLSOTNOEWY TUAG, EMLOTPOPWY XPNHATWY, TIOTWOEWY, UELWOEWV TIUAG,
KWWATPWY, TPOCOETWY Tapoxwv omodoong, KUpWoswv N GAAwV TAPOHOlWwV OToLXElwy. To UTIOOXOUEVO
QVTAAAOyUo UTopel emiong va HeTAPBAAAETAL, €AV TO OSIKAIWHUA HLOG OLKOVOUIKAG OVIOTNTOG €Mi TOu
QVTAAAQYLOTOG EEQPTATAL ATIO TNV EMEAEUON 1) U EMEAEUON UEAAOVTIKOU YEYOVOTOG. MNa mapadelyua, éva moco
avtoAAdypatog Ba eival petafAnTo, €dv To MPoilov £xel MwANBEeL pe Sikaiwpa emotpodng n eav €xel dobet
UTLOOXEDN 0TABEPOU MOCOU WC TPOCHETN TtapoXr| armdSoonG yLa TNV EMITEVEN CUYKEKPLUEVOU 0pOCNOU.

H petaBAntotnta mou oXeTileTal e TO aVIAAQYLO TTOU UTIOCXETAL £vag TEAGTNG duvatal vo avodEpetal pnta
otn cuupaon. H olKOVOULKI) OVTOTNTA EKTIUA TO OGO TOU UETAPANTOU avTOAAGYUATOC XPNOLUOTOLWVTAS Uia
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and TS akolouBec peBodoug, avaloywg molo pEBodoc Bewpel OTL MPOPAEMEL KAAUTEPA TO TOCO TOU
avtaAAdypatog tou Ba dikatouTal:

o) Extipwpevn aia —n extipwpevn afla loolTal PE To ABPOLoUA TWV OTABUIOUEVWY BACEL TIBOVOTHTWY MOCWV
o€ €va eupog TBavwyv moowv avtoAdaypatoc. H ektipwpevn afio anoteAel KATAANAN eKTiUNON TOU TTOGOU
METAPANTOU aVTAAGYUATOG, €AV N OLKOVOULKN ovIoTnTa £XEL HeydAo aplOpd cupPdoswv pe Tapepdepn
XOPOKTNPLOTIKA.

B) To mBavotepo mood —to MIBAVOTEPO TOCGO £ivol TO HovadIkO TOAVOTEPO MOCO Ot €va eUPOG TIBAVWY
moowv avtaAlaypoatog (Atoy, n povadikn mbavotepn £kBaon tng cupPaong). To mMBavoTepo TOCO OmoteAel
KOTAANAN ekTipnon tou moool PetafANToU aviaAAAypaTog, v n cUpPBacn €xel povo dUo TBavEG eKPACELS
(yia tapadeypa, n olkovopikr ovrotnta e€acdaiilel mpdoBetn mapoxn anddoong A oxL).

H Etalpeia avayvwpilel £€006a OTAV LKAVOTIOLOUV TNV EKTEAECN TNG CUUPATLKNAG UTIOXPEWONG, HetaBLBalovtag ta
ayaBa n T untnpeoieg BAoEL TNC UTIOXPEWONC AUTAG. H armoktnaon tou eAéyxou amod tov MeAATNg yivetal otav
£XEL TN duvaTtoTnTa vo KATEUBUVEL TN XPron Kol Vo aVTAEL OUCLACTIKA OAOL TO. OLKOVOULKA 0dEAN amo auto To
ayaBo n tnv unnpecia. O €Aeyxog UetaBLlBaletal KAta T SLAPKELD HLAG TIEPLOSOU 1 O ULl CUYKEKPLUEVN
XPOVIKA otyun. Ta €coda amod tnv nwAnon ayabwv avayvwpilovral 6tav o éAeyxog Tou ayaboul petadépetal
oToV TIEAATN, oUVABWG KATA TNV MAPAdoon o€ auToV, Kal Sev UTIAPXEL Kapia urtoxpéwaon mou Ba pmopoloe va
EMNPEAOCEL TNV amodoxn Tou ayabou amo Tov MeEAATN.

AeoUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE TNV NTAPOSO TOU XPOVoU

H Etatpeia avayvwpilel £06060 yla pio S€0eucn EKTEAECNG TOU EKTTANPWVETOL LE TNV APOSO TOU XPOVou,
pHOvVo €dv prmopel eVAoyo va EMUETPAOEL TNV MPOOSO TNG WG MPOC TNV TARPN EKMANPWON TNC €V AOYWw
S6éopevonc. H Etalpeia Sev eival og B¢on va empetpiost elAoya TV MPO0do wE MPOG TNV MANRPN EKTANPWON
ploag 6éopeuong extéleong, otav dev SLabEtel TG aflomioteg MANPodopleg MOU AMALTOUVTAL TIPOKELUEVOU VA
edbapuocel tnv KOTAANAN péBodo emUETPNONG TG TPOOSOU. I& OPLOUEVEG TEPUTTWOELS (TLX. KATA TN
Slapkela Twv apytkwv otadiwv piog cuuBaAcNC), N OLKOVOULKY ovtotnTa pmopstl va pnv sival oe B€on va
ETILETPOEL EUAOYA TO ATOTEAECUA Hiag SECHEVONG EKTEAEONG, WOTOOCO AVAUEVEL TOUAAXLOTOV VO AVOKTHOEL
TOL KOOTHN TIOU EMWHIOTNKE yLO TNV EKTTARPWOTN] TNG.

ITIG TIEPUTTWOELG OUTEG, N OLKOVOLKN ovtoTtnTa Oa MPEMEL vo. avayvwpiloel é0o8a HOVO OTnV €KTOon Tou
KOOTOUG TIOU TIpayMOTOmolOnke, HEXPL va elval oe B€on va €MUETPrOEL €UAOYA TO QTOTEAECUQ TNG
S6éopeuonc ektéleonc.

To oupPatiko meplouclakd otolxelo avayvwplletal 0tav n Etatpio €L LKOVOTIOLOEL TIG UTIOXPEWOELS TOU TIPOG
TOV QVTLOUUBAANOWEVO, TIPLV QUTOG MANPWOEL ) TPV KATAOTEL QImaALTNTA N MANPWUN, Yot TIapddelypa otav Ta
oyaBa petaBiBalovral otov meAdtn mpy and to Sikaiwpa tng Etatpiog yia tnv ékdoaon tipoloyiou. H cuppatiki
UTIoXpEWOoN avayvwpiletal otav n Etatpia AapBavel tipnpa amno tov avtloupBarAopevo wg pokatafoAn i otav
Slatnpel Sikaiwpa emi evdg TIHAMATOS TO omoio sival avoBAAAETE TPV TNV EKTEAECH TWV UTIOXPEWOEWVY TNG
cLUBaoNG KAl TN LETAPOPA TWV ayaBwv N TwWV UTNPECLWV. H cupBatikh UToXpEwaon amod avayvwplletal otav
EKTEAECTOUV OL UTIOXPEWOELG TNG oUUBaoNG Kal To £0080 Kataypadel 0TV KATACTOON ATIOTEAECUATWVY.

AeCUEVUOELG EKTEAEDONG TTOU EKTTANPWVOVTAL OE Uit CUYKEKPUIEVH XPOVIKN OTLYUN

Otav plo Séopeuon ektéAeong Oev ekMANpWVETAL HE TNV TAPoSo Tou xpovou (cUpdwva pe Ta Ooa
avadépBnkav avwtépw), TOTE N OLKOVOULKN OVTOTNTA EKMANPWVEL T OE0UEUOn eKTEAEONC O pia
OUYKEKPLUEVN XPOVLKA OTLYUN. Mol TOV TPOGSLOPLOKO TNG XPOVIKNG OTLYHNG KOTA TNV omola 0 MEAATNG AMOKTA
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TOV €AEYXO €VOC UTIOOYXOLEVOU OTOLXEIOU TOU €VEPYNTIKOU KAl N OLKOVOULKH OVIOTNTA EKTANPWVEL Hia
S£oEUOn eKTENEDNC, N OLKOVOLKA ovTtoTnTa £EETALEL TIC OMALTIOELG VLA TNV amoKTnon eAéyxou, cludwva Ue
TO 600 AVOAUTLKA avadEpovtal ot Slatagelc tou AMXA 15.

Ot Baoikég katnyopieg e06dwv mou avayvwpilovtal and SeoUeVOEL; EKTEAEGNC TIOU EKTIANPWVOVTAL LE TNV
Tapodo Tou xpovou, yla thv Etatpeia eival ot e€Ac:

(i) ‘Eocobda amod mwAnon HAektplkng Evépyelag

Adopd o €0086a amo cUPPACELG Pe TIEAATEG KAl TIPOKUTITOUV amd Se0UeVOELS EKTEAEONG TIOU EKTTANPWVOVTAL
HE TNV mapodo tou xpovou. Ta £€coda amd nmwAnon HAektplkng Evépyelag Aoyilovtal otn xprion tnv onoia
adopolv. Katd tn ouvtaén TwV OLKOVOULKWY KOTOoTAoswv Aoyilovtol w¢ £00da  E€LOTPAKTEQ  UN
TIHoAoynBévta, ta £006a amd nAeKTPLKN evépyela ayopacBeioa amo tov AAMEEM n GAAo meldtn mou dev
£XOUV OKOUN TIHOAoynOsl. EMUTAEOV OL QVOEVOUEVEG ELOTIPALELC QMO TOPAYWYN EVEPYELAG OTA TAdioLo
OUMBACEWY TWANCNG EVEPYELOC TIOU EUMEPLEXOLV, oUudwva pe thv EAANXA 4, otoweio picBwong
avayvwpilovtal ota €008a avaloylka Katd tn Slapkela TG cUUPaoNG oto PaBud Tou oL ELOTIPALEL QUTEG
adopolv tnv oUuBoaocn piocBwong. Mia ocUpBoon TmwAnong evépyelag Bswpeital OTL gUTEPLEXEL OPOUG
pioBwong otav adopd oto cUVOAO TNG EVEPYELAC TIOU TIAPAYETAL OO L0l CUYKEKPLUEVN E€YKATAOTOON TOU
Ouidou Kkal n TR ava povada evépyelag Sev elval olte otabepn ka®’ OAn tn ddpkela Tng cupPBacng, olte
QVTUTPOOWIEVEL TNV TIUH TNG AyopAC KATA TNV NUEPOUNVia mapaywyng.

(i) Tokol
To £006a TOKWV avayvwpilovtal pe Bdon tnv AoyLoTiki apxr tou dedouleupévou.

dbpog elcodpartog
H emiBdpuvon tng xpnong He ¢$Opoug €L00SAUATOC OMOTEAEITAL QMO TOUG TPEXOVTEG GOPOUG KAl TOUC
oavaBaiiopevoug dopoug.

Tpéxouvoa Mopoloyia Elcodrpatog

O tpéxwv ¢opoc umoloyiletal Bacel tng dpopoloyikng Katdotaong OkovouLKng O£Eong TNG ETALPELAC TTOU
nepthappavetat ot OovouLkeg Kataotdoelg, cUpdwva pe Toug dopoAoyLlkol VOUOUG TIoU LoXUoUV oThY
EA\GSa. H Samavn yia tpéxovia ¢opo sloodnpatog nephappavel tov popo £L008MUOTOG TTOU TPOKUTITEL
Bdaoel Twv KepSWV NG ETALPELAG OMWCE avapopdwvovTal oTiG GopoAoYLIKEG TNS SNAWOELS Kal TipoBAEYELS yia
MpocBeToUG POpPOUG, Kal urtoAoyiletal oUWV Pe TOuG BeoUOBETNUEVOUC | OUCLOOTIKA BeopoBeTNEVOUG
$opoloyLkoUg cUVTEAEDTEG.

AvapaAAopevn Dopoloyia ELoodrpatog

AvaBaAlopevol dopot sival ol popol ) ot dopoloyikeg eAadpUVaELG TTOU OXETI{OVTOL LE TA OLKOVOULKA Bdpn A
od€AN TIOU TPOKUTTOUV atnVv Xprnon aAAd €xouv Nén kataAoylotel 1 Ba kataloylotouv amd tig PopoAoyIKES
apxég oe Sladopetikeg xpnoelc. O avaBarlopevog dopog elcodbnpatog npocdlopiletal pe tn HEB0SO TNG
UTIOXPEWONG TIOU TIPOKUTITEL AT TIG TPOOWPLVEC SladopEg peTtall TNG AoYLoTIKNG aiag KoL TG GOPOAOYIKAG
Bdong Twv oTolXElWV TOU €evePYNTIKOU KOL TWV UTOXPEWOEWV. AvoBaAAoOpeVOC POpoC £L00dHUATOC Sev
Aoyiletal €dv MPOKUMTEL AMO TNV APXLKN AVOYVWPELON OTolxelou evepynTikol I UTIOXPEWONG O cuvallayh,
EKTOC ETILXELPNUATIKAG CUVEVWONG, N omola otav gywve n cuvaAlayr Sev eMnpEéace oUTE TO AOYLOTIKO OUTE TO
dopoloyiko képdoc n nuia.
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O avaBaAAopevog ¢opog elcodnuatog umoloyiletal xpnolponoltwvrag tn HEBodo tng unoxpewong (liability
method) og OAeg TIG MPOCWPLVEG SLOPOPEC KATA TNV NUEPOUNVIO TWV OLKOVOULKWY KATAOTACEWV HETAED TNC
dopohoylkng PBaong Kal TtNC AOYLOTIKNC aflag Twv TEPLOUCLOKWY OTOLXELWV Kol umoxpewoeswv. Ot
avaBaAAOpeVEG HOPOAOYIKEC UTIOXPEWOELC avayvwpilovtal yia OAeG TIG GopoAoyNTEEG IPOCWPLVEG SLadOpPEC.
Ot avaBoaAAopevee GOPOAOYIKEG ATTOLTHOELG EKTLLWVTOL O KABE NUEPOUNVIO OLKOVOULIKWY KOTOOTACEWV Kl
pelwvovtal oto Babuo mou de Bewpeital mbavov otL Ba untdpéouv apketd popoloynTtéa KEPSN EVOVTL TWV
omolwv UEPOC N TO OUVOAO TwV amalthoewv amd avaBoAAopevoug ¢Opoug eloodnuatog pmopel va
XpnotuormnotnOst.

OL avaBaAlopeveg GOPOAOYLKEC QMALTAOELS KOl UTIOXPEWOELG UTtoAoyilovtal pe Bacn toug dopoloykoug
OUVTEAECTEC TIOU QVAEVETAL VA £lval o€ LoV TN Xprion mou n amaitnon 6o mpaypatonotnBei i n umoxpéwon
Ba taktomolnBei, kal Bacilovral otoug GopoAoylkoUg cUVTEAEDTES (Kol popoAoyLlKkoUG VOUOUG) TIOU Elval o€
LoxV 1} OUCLOOTIKA LOXUOUV KOTA TNV NUEpoUnvia avadopdc TwV OLKOVOULKWY KATAOTACEWVY. X€ MEPIMTWON
aduvapiog capol¢ MPoodloplopoly TOU XPOVOU OvVaoTPOodnC TwWV MPoowpvwy Sladopwv epapuoletal o
$dOpPOAOYLKOC CUVTEAEDTNC TIOU LOXUEL KATA TNV EMOMEVN TNG NUEpounviag tng Kotdaotaong OKOVOULKNG
©¢ong, xpron.

O ¢opoc¢ eloodNUATOC TIOU OXETI(ETAL HE OTOLXElOl T omoia €xouv ovayvwploBel ota AOUTA GUVOALKA
gloobnpata avayvwpiletal, emiong, ota Aoutd cUVOALKA elooSnpaTa.

Meto)tkO KePAAALO, AMOOEUATIKA KOL SLAVORLF) MEPLOUATWV

OL KOLVEG OVOUOLOTLKEC UETOXEC KOTAXWPEOUVTAL WE oToleia tng kaBapng B£ong. Kdotog mou oyetiletal dueoa
pe otowelo tng Kabapng Béong kabapd amd tnv enidpacn dodpou, mapakoloubeital adalpeTikd TOU
Yroloinou Kepdwv e1g Néo tng kaBapng Béong. Ze avtiBetn mepimtwon 1o v Adyw mocd avayvwpiletal wg
£€060 otnv nepiodo nou adopd.

ElSkOTEpa Ta amoBepatika Slakpivovral os:

ToKTIKO anodsaTiko

JUpPwva pe Tov EAANVLKO €UIMOPLKO VOO, OL ETOLPLEG TIPEMEL va PeTAPEPOUV KT EAAXLOTO 5% TwV ETACLWY
KaBapwv KEPpSWV TOUC O TAKTIKO ATOOEUATIKO, HEXPLE OTOU QUTO TO amoBeUaTIKO va yivel ioo pe to 1/3 tou
KataBAnuévou peToxlkoU kedalaiou. Autd To amoBepatikd dev pumopei va StavepnOel katd tn SLapkeLa TG
Spaoctnplotntag tng Etalpeioc.

ANoBOsuaTIKA avamTUELOKWY VOUWV Kot Aotnd adopoAoynta anobepatikd

Autd Ta atmoBepaTtikd agopoulv KEPON TTou Oev €xouv @opoAoynBei pe Bdon Tov 10XUOVTO (QOPOAOYIKO
OUVTEAEDTH CUPQWVA PE TO EKACTOTE IOXUOV POPOAOYIKO TTAaicIo aTnv EAAGSa kal TrepIAapBdvouy atroBepaTikG
Ta oTToia TTPOEPYOoVTal aTTd PopoAoynuéva KEPON Kal a@opoUv idla TUUUETOXN O avatrTuiakoug vouous. Ta
ammoBepatikd autd Ba cival popoAoynTtéa pe BAon To POPOAOYIKO OUVTEAEDTH TTou Ba 1oxUEl KaTA TO XPOVO TNnG
OlaVONG TOUG OTOUG PETOXOUG | HETATPOTTNG TOUG O€ PETOXIKO KEPAAQIO, KATW OTTO CUYKEKPIPNEVEG GUVONAKEG
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ATOOENATIKO AVTIOTAOHLONG KLVSUVOU TAUELOKWY POWV

To ammoBepatikd avTioTaduiong KivoUvou XPNCIKOTIOIEITAl yIa TN KATaXwpenaon Kepdwy A {nuiwy atrd TTapdywya
XPNMOTOOIKOVOUIKA TTPOIOVTA, T OTT0ia JTTOPOUV VO XAPAKTNEIOTOUV WG TTapAywya avTIoTAONIoNS HEAAOVTIKWV
Tapelokwy powv (cash flow hedges) kai avayvwpifovral ata AoITTd cuvoAiKd gicodAiuara.

Ao amoBgpatika

Ta Aoimr@ atroBepaTik@ atroTteAolvtal Katd KUplo AGyo atré AvaAoyioTiKa kEpdN / (CnuiEG) atmd ouvTagiodoTIKA
TTPOYPAUUATA KABOPITHEVWY TTAPOXWY, TTOU TTPOEPXOVTAI A) ATTO EUTTEIPIKEG TTPOCAPUOYEG (TO ATTOTEAECUA TWV
Ola@OpPWYV HETAEU TWV TTPONYOUUEVWY AVAAOYICTIKWY TTAPAdOoXWV Kal auTwy TTou TEAIKG £Aafav xwpa) Kai B)
atro aAAayEG OTIG avaAOYIOTIKEG TTAPAOOXEG.

5. AZQMATA MNATIA :TOIXEIA
To aocwpaTa TayLa Kal n Kivnorn toug yla tig meptodoucg 1 lavouapiov €wg 31 AskepPpiou 2018 kal 2017, ou
TaAPoUcLAIOVTAL OTLG CUVNLUEVEC OLKOVOLLKEG KATOOTACELG, avaAUovtal we e€NG:

Afia KTho Noité Acwparta
noens SIKaIWuaTa Mayia
Tnv 1n lavouapiou 2017 97 97
MpooBrkeg 6 6
Tnv 31n AekepBpiou2017 103 103
Tnv 1n lavouapiou 2018 102 102
MpooBrkeg 75 75
31n AekepPBpiou2018 178 178
Zwpeupéveg atTooBECEIG
Tnv 1n lavouapiou 2017 -24 -24
ATtrooBéaeig xprnong -4 -4
Tnv 31n AekepBpiou2017 -28 -28
Tnv 1n lavouapiou 2018 -28 -28
ATtTooBéoeig xprnong -4 -4
Tnv 31n AekepPBpiou2018 -32 -32
AvatréoBeoTn Atia
Tnv 31n AekepBpiou 2017 75 75
Tnv 31n AekepBpiou2018 146 146

6. ENZQMATA MNATIA ZTOIXEIA
Ta evowpata mayLa Kal n Kivnor) toug yla tig neplodoug 1 lavouapiov £wg 31 AskepBpiouv 2018 kat 2017, otig
OUVNUEVEC OLKOVOULKEG KATOOTAOELG, avoAUoVTaL WG EENG:
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Evowpareg
OKIVNTOTTOINOEIG
OIk6TTES O Kripia MnxaviAuara :‘(':rué extérean Evg:’:;:gm

npoxuwpo))ég

KTnong Trayiwv
Agia kTRONGg
0l-lavouapiou-2017 261 3.669 51.364 6 55.300
MpooBnkeg - - - 1.519 1.519
MpoBAcyeic : : 1130 i 1130
OTTOKATACTOONG
Meiwoeig/Aiaypagég - - -487 - -487
31-Askepppiou-2017 261 3.669 50.747 1.525 56.202
0l-lavouapiou-2018 261 3.669 50.747 1.525 56.202
MpooBnkeg - - 640 3.864 4.504
I'IpoB)\et’pelg i i 88 i 88
OTTOKATACTOONG
Meiwoeig/Alaypapég - - -67 - -67
MeTagpopég - 818 4571 -5.389 -
31-Askepppiou-2018 261 4.486 55.978 - 60.726
ZWPEUHPEVEQ
ammooféosig
01-lavouapiou-2017 - -845 -11.767 - -12.612
AtrooBéoeig xpriong - -138 -1.914 - -2.052
Meiwoeig/Alaypapég - - -125 - 125
31-Aekepppiou-2017 - -983 -13.556 - -14.539
0l1-lavouapiou-2018 - -983 -13.556 - -14.539
ATrooBéoeig xprong - -163 -2.071 - -2.234
Meiwaoeig/Aiaypagég - - 22 - 22
31-AekepPBpiou-2018 - -1.145 -15.605 - -16.750
Avamréofeotn aia
31-Aekepppiou-2017 261 2.686 37.191 1.525 41.663
31-AekepPBpiou-2018 261 3.341 40.374 - 43.976

[Ipog e&aopdiion tov daveiov g M Etoupeio eveyvpiloce tig avepoysvvitpieg tov AtoAkod Ildpkov otig
davelotpieg Tpdmelec.

H petaporn tov «Evoopotov Iayiov Ztoyeiovy mepiiapPdvel v enidpacr e enéKTaoN TS OQEAUNG
Long TV aoAK®v Tapkov amd 20 og 25 £, yeyovog mov Aafe ydpa Katd tn didprea g xpnong 2017, pe
OTOTELEC O TN UEI®ON TOL KOGTOLG OmOCPESTG KOTA TO TOoco TV € 766, o€ oyéom pe v anodcPeomn mov Oa

lye mpoxvYEL £Gv M ETEKTACT TG O®PEMUNG Cong dev eiye AdPer ydpa (PAére Enu.3(iii)).

7. NAOINEZ MAKPOMPOOGEZMEZ AMNAITHZEIZ
Nounég MakpompOOECUEG AMALTAOEL,

7 31.12.2018 31.12.2017
XPNUOTOOLKOVOULKEG
AoBeioeg eyyunoelg 7 -
ATIOUELWOELG AWV LOKPOTIPOBETUWY 1 i
QMALTHOEWV
Zuvolo 6 -

47



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E
Etola Owovopuikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

8. AMOGEMATA

AnoOépata 31.12.2018 31.12.2017
AVTOAAQKTIKA TTOyLwv 24 28
Zuvolo 24 28

9. EMNOPIKEZ AMNAITHZEIZ
Ot eumnoplkég amattioelg tnv 31" AskepPpiou 2018, OTIG GUVNUEVEC OLKOVOULKEG KATAOTAOCELG, AVOAUOVTOL WG

géne:

EMOPLKEG QTIALTIOELG 31.12.2018 31.12.2017

Mehateg 2.363 2.649
ATIOUELWOELG EUTIOPLKWY OTTOULTAHOEWV -7 -
Zuvolo 2.356 2.649

OL TtpoPALYELC AMOUELWONG EUMOPLIKWY OTTALTACEWY avaAlovTal we e€AG BAosl Tou véou potUmou AMXA 9:

ATIOUELWOELG EUTIOPLKWV OLTIALTI|CEWV Z1adio 1 I1ddio 2 Iradio 3

YmoéAoimra kartd tnv 1n lavouapiou 2018 - - -

Atropeiwoelg / Aiaypa@ég - 7 -

Juvolo - 7 -

10. ANAITHZEIZ ANO XYMBAZEIZ ME NEAATEZ
OL anattioelg and cuuPaocelg pe meAdteg TN Etalpeiag, £xouv wg €ENG:
Anautioelg ano Aownég cUUPBACELS UE

q 31.12.2018 31.12.2017
meAATEC
ATOULTAOELG Ao AOUTEG CUMPBACELG UE TIEAATEG 592 870
Zuvolo 592 870

11. NpokatoBoAEg Ko AOUTEG AMOULTAGELS XPNLOTOOLKOVOULKEG
O mpokataBoA£g kot Aowmég amattiostg tnv 31" AskepBpiouv 2018 OTIC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG
avaAvovral wg €ENG:

MNpokataBoAEg Kot AOLIEG AMALTAOELG,

) 31.12.2018 31.12.2017
XPNUOTOOLKOVOULKEG
Asopeupévol Aoy/poi tpamelikwy Katabeoswy 2.506 2.358
Zuvolo 2.506 2.358
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NpokatoBoAEg Kat AOLTEC ATIOUTICELG LN XPNHOTOOLKOVOULKEC

OL pokataBoA£g kal Aounég amattnoetg tnv 31n AskepPBpiov 2018 6TIC CUVNUUEVEG OLKOVOULKEG KOTOOTAOELS

avaAvovtal wg €ENG:

MNpokataBoAEg Kot AOLIEG ATALTAOELG,
Mn XpnHOTOOLKOVOMLKEG

MpokataBoAég oe MpopnBeuTég

ONA npog entotpodn-cupdndLopnd

MpokataBAnBévra £€06a kat Aoumol petapatikol

Aoy/opol evepyntikou
ATIOULTAOELG ATIO EMLXOPNYNOELG

Juvolo

12. XPHMATIKA AIAGEZIMA

31.12.2018 31.12.2017
1 -
22 89
350 161
1.479 1.479
1.851 1.729

Ta xpnuoatika StaBéopa tnv 31" AskepPpiov 2018 kat 2017, OTIG CUVNUUEVEC OLKOVOULKEG KOTOOTAOELS,

avaAvovtal wg €ENG:
Xpnuatika Stabotpa

KataBéoelg OPewg
Z0volo

13. METOXIKO KEQAAAIO

31.12.2018 31.12.2017
2.831 2.970
2.831 2.970

To peToxkd kepaAalo tng etalpeiag avépyxetatl os 9.243 A €, ntot 308.094 peTOXEG OVOUAOTIKAG agiag 30
€UpW €kaotn. To HLeTOXLKO KepAAalo ival ohooxepw( KatafePAnpévo.

14. AnoOgpatikd

JUpdwva pe TNV EAANVIKA eumopilkr) vopoBeoia oL eTalpeieg uTOXPeoUVTOL VO OXNUATI(OUV TOKTLKO

anoBepatikd, oTo 5% TOUAAXLOTOV TwV KaBapwv KEPSWV TNE Xpnong, £wg 0Tou auto GTACEL TO £va TPLTO TOU

KaTaBANUEVOU LETOXIKOU KedaAaiou.

To amoBspatikd yla Tig xpnoelg 2018 kat 2017, oTIC GUVNUUEVEG OLKOVOULKEG KATAOTACELS, avOAUOVTOL WC

eénc:

Anodsuatika

1n lavouvapiov 2017

AnoteAéopata ano Aoumd cUVoALKA €c06a
Xpnong

IXNUOTIOUOG ATOBEUATIKWY

AnoOspatiko
Swadopwv anod
avtiotaduion
KwdUvou
TOHMELAKWV
powv

-1.245

291

49

AnoBepaTIKO
QVOAOYLOTIKWV
€0080/Tnpieg
anod
npoypappLoTa
KAOOPLOHEVWV
TAPOXWV

AMoOgMATIKA
OVATTTUSLOK WV
Kol
dopoloywv
VOHWV

2.903

460

ZUvolo

1.657

296

460
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31n AekepPBpiov2017 -954 4 3.363  2.413
YnoAouto 1.1.2018 -954 4 3.363  2.413
An’om?\éouara ard Aound cuvoAlkd écoda 68 0 .

xpriong

IXNUOTIOUOC ATMOBEUOTIKWY 0 459
YnoAouro 31.12.2018 -887 4 3.821  2.938

15. MAKPOIPOOGEZMA AANEIA
To pakponpoBeopa SAVELD OTIC CUVNUUEVEG OLKOVOULKEC KOTAOTAOEL KOAUTITOUV KUPLWG TIG OVAYKEG
avarmntuéng tou AloAtkol MNdapkou tng Etatpeiog kot avalvovtal wg €EAG:

MakponpdBsopa Advela 31.12.2018 31.12.2017
MakponpoBsopa Advela 17.646 19.321
B?axunpoesouo HEPOG UTIOXPEWOEWY ATtO 1.770 1.853
Savela

MoaxkponpoBeopo Mépog 15.876 17.468

To tparmredikd daveio €xel oTaBepd emTdKIo 5,5% TTAéOV euribor Burivou kal atroTTAnpwveTal o 29 e€aunviaieg
06o¢ig. To davelo civar oe Eupw. 2tn xprion 2018 tmood € 1.770 XA, HeTaQEPONKE OTO KOVOUAI
MakpoTrpdéOeopeg Ymoxpewaoelg MNAnpwtéeg otnv Eméuevn Xprion. Ao 10 11006 autd € 1.689 XIA. agpopd
atroTTANpwr Ke@aAaiou, evw € 81 XIA. agopd 6eSOUAEUPEVOUG TOKOUG.

EmumAéov, kabBdg n moltikn g etoupeiag givol va ehaylotonomoel Ty €K0eon TG 6TOV KivOUVo TOUELNKOY
POGMV eMTOKIOV OGOV APOPE TN LAKPOTPOBEGUN YPNUATOSOTNOT, Y10 TO AVAOTEP® dAVELD VIOYPAPNKE COHPOON
Avtiotafuong Kwdovov Metafoing Emtokiov. To amotéleocpo amd tnv omoTiunon Tov GLYKEKPLUEVOD
TOPAYDYOV £XEL AVAYVOPIOTEL O6TO KOVOLAL «ZNUiEG amd avTIGTAOMON TOUEWKOV POMV» TNG KOTACTOCNG

AOUTOV GUVOAKDOV EGOOMV.

O1 VoY pe®OELS O TOPAYOYO ¥PNIUATOOIKOVOLIKE péoa ¢ 31/12/2018 & 31/12/2017 avaivovior og e&Ng:

EUAoyn Aéla EVAoyn Aéla
YNOXPEQ:H Ovopaotikn Aia Yroxpéwong Yrioxpéwong
31/12/2018 31/12/2017 31/12/2018 31/12/2017
Ma okomoUg avTotaduiong
MpoBeouLakeg JupBAoELg
AvtaAAayrg Emttokiwy : €17.000 €17.000 1.183 1345

[Ipog e&aopdrion Tov daveiov g 1 Etaipeia eveyvploce Tig avepoyevvntpieg tov Atoikov [Tapiov, kabag
eMioNG Kol T 0GPAAIGTAPLE. CLUPOAOLO KOl TIG OOITNOELS OO TOANCT NAEKTPIKNG evépyelng otov AATHE
oTig daveiotpieg tpaneleg. XT0 MANIGIO OVTAG TNG MOPONG xpnuatodotong N Etopeio mpel po cepd
decUEVUEVDV TPATECIKAOV AOYOPLOICU®MY, LE OKOTO TNV €ELMNPETNOT TOV OVOTEP® VIOXPEDGEDY. To ddavelo

&xet eyyonBet n untpikn etoupeia Tepva Evepysiox.
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16. NPOBAEWH A ANOZHMIQZH NPOzZQNIKOY

JUpdpwva pe to eEAANVIKO epyaTiko Sikalo kdBe epyalopevog Sikaloltal epamnaé anolnpiwon o mepimtwon
amoAUoewg 1 ouvtaélobotnoew. To Moo tN¢ amolNUWOoEWS £EAPTATAL OO TO XPOVO TPoUmnpeciag Kot Tig
amoboxEC Tou epyalOUEVOU TNV NUEPA TNG QMOAUCEwWG n ouvtaflodotnosw¢ tou. OL umdAAnAoL Tou
napattovvtal f anoAvovrtal attiodoynuéva Sev Sikalolvtal amolnuiwon. H mAnpwtéa amolnuiwon oe
neplmtwon ouvtaglodotnong otnv EAAGSa woltal pe to 40% tng amolnuiwong mou umoloyiletal os
nepintwon avaitag anoAuong. ZUNGWVA LE TIG TIPAKTIKEG TWV XWPWV TToU §paoTnpLlomoLouvTal oL BUYaTPLKEG
Tou Opilou ta mpoypdppata anolnuiwong mMPoowikou cuvnBwg dev xpnuatodotouvral.

OL EKTIUNOELG VLA TLC UTIOXPEWOELS amolNUiwong TPOoWTILKOU TIpoadlopiobnkav LECW avaAOYLOTLIKAC LEAETNG.
Ot mivakeg mou akoAouBouv epdavilouvv Tnv cuvBeon NG KaBapng Samavng yla tn oxXeTkn TPOPAsdn mou
KOTOXWPNONKE OTA EVOTOLNUEVA QMOTEAECUATA KOL OUVOALKA €00da tng xpnong mou €Anée tnv 31n
AekepBpiou 2018 kat TNV Kivnon Twv oXETIKWV Aoyaplacpiwy mpoBAEPewv yla amolnuiwon mPoowrikou mou
napoucLalovtal oTn CUVNUUEVN evomolnuévn Katdaotaon OLkoVoULKAC OEong TN xprnong 2017.

H damavn yla amolnuiwon MPoowrikol Tou avayvwplotnke otnv Katdotoon ZuvoAlkoU Elcodnuoatog
ovaAUETaL WG €ENG:

NMpoBA£YPeLg yia Arolnpiwon NMpoc/kov Adyw

a a : 31.12.2018 31.12.2017
E¢660u amo tnv unnpeoia
Mapovoa agla UTtoXPEWOEWY 3 2
Avayvwplopévn urtoxpéwon 3 2

31.12.2018 31.12.2017

Tpéxov KOOTOG UTTNPETIOG Kal XPNUATOOIKOVOUIKG KOOTOG 1 1
Avayvwpion avaAoyIoTIKWYV KEPOWV - -8
Z0volo 1 -5
YmoAoimro évapéng 2 7
MpdéBAewn avayvwpiopévn otnv AtroteAéopara Mepiddou 1 2
I'IpéB)\’qur] avayvwpiopévn ota Aoitrd ZuvoAiKa i 7
Eicodnuara
Zuvolo 3 2

Ot BaolkéG avaAoyLOTIKEG TapaSoXEC yia Th Xprion 2018 €xouv we €ENG :

2018 2017
Erutokio mpoe€odAnoewg 1,50% 1,50%
MeAAoVTIKEG aUENOELG LLoBwV 1,25% 1,25%
Kwntkotnta pobwtwv/nuepopodiwy 1% 1%

(olkeLoBeAnc anoxwpnan)

Kwntkotnta pobwtwyv (amoiuon) 6% 6%
Ovnowudtnta: MT_EAE 2012P (Tpamela tng

EMGSog, Enttponty MoTWTIKWY &

AcdalloTikwy Oepdtwy)
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Katwtépw mapatiBetal n avaluon svalobnoiag tng avaAoyloTIKNG UTIOXPEWONG amo Tn HeTaBoAn Ttou
TEXVLKOU ETULTOKIOU KOLL TOU TTOCOOTOU PETABOANG TWV HLoBWV.

Zevdplo 1 Zevaplo 2 Zevaplo 3 Zevaplo 4
TEXVLKO EMUTOKLO 2,00% 1,00% 1,50% 1,50%
AbEnon pobwv 1,25% 1,25% 1,50% 1,00%
AvaloyloTikn
Yroxp€éwon 3 3 3 3
31.12.2018

17. AOINEZ NPOBAEWEIZ
H kivnon tng oxetkng mpoPA£Pewg otnv Kotdotaon OKovopLkng Oéong yla Tig xprostg 2018 kat 2017 £xeL wg
efng:

MpoBAéyeig

Nowunég mpoPBAEYPeLg aTroKardoTaong

(QUOIKOU TOTTioU
Tnv 1n lavouapiou 2017 650
MpooBKeg avayvwpIoPEVEG OTA XPNHOTOOIKOVOUIKA ATTOTEAEGUATO 31
MpooBNKeG avayvwpPIoPEVEG OTA EVOWHATA TTAYIO -130
Zuvolo 551
YtméAoimra katd Tnv 1n lavouapiou 2018 551
MpooBKeg avayvwpIoPEVEG OTA XPNHOTOOIKOVOUIKG aTToTEAETUATO 36
MpooBNKeG avayvwpPIoPEVEG OTA EVOWHATA TTAYIO 88
Z0volo 675

MepBarlovTikr AmoKoTAoTAoN

Adopd mpoPAedn amofAAwong Tou TeEXVIKOU €EOMALOMOU TwV ALOAKWY MAPKWVY Kol OIMOKATACTAONG TOU
nieptBaAlovtoc xwpou. J0pdwva He To Beopikd TAQIOLO KOL TIC OXETIKEC ASELEC, udloTatal n UTOXPEWON
anokatrdotaong tng 8€ong Aettoupyiag Twv ALoAkwv MAPKwWY LETA TO TEPAG AslToupyiag Tou .

18. ENIXOPHIHZEIZ

Ou emopnynoelg tnv 31n AskeuPpiou 2018 kot 31n AekepPplou 2017 OTIC GUVNUUEVEG OLKOVOMULKEG
KOTAOTACELG, avaAUovTal W EENC:

Emyopnynostg 31.12.2018 31.12.2017
YrnioAouno évapéng 8.849 9.308
Metadopd

avaAoyiag tng 459 459
Xpnong ota

anoteAéopata

Zovolo 8.390 8.849
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Ot enyopnynoeLg adopolV KPATIKEG EMLSOTAOELG YLoL TNV avamtuén AloAtkwy Mapkwv Kal anocBévovtal otnv
Kataotaon ZuvoAwkoU Elcodnuatog tng xpriong mou adopolv, cludwva pe tov pubud amdoBeong twv
mayiwyv mou emidotolvral.

OL avwTtépw emixopnynoeLlg amooPévovtal ota £€006a HOVO KATA TO HEPOG EKEIVO TIOU QVTLOTOLXEL 08 MARPWCG
QTTOTIEPATWEVA KAl AELTOUPYOUVTA OLLOALKA TTAPKAL.

To 2017 n ypopun «Metadopd avaloyiag tng mepltodou ota amoteAféopata» nephapuBavel tnv enidpaon tng
EMEKTAONC TNG WPEANG IWNE TWV OLOAKWVY TTAPKWY amod 20 og 25 £tn, yeyovog Tou EAaBe xwpo KOTA TN
Slapkela tng xpnong 2017, pe anotéAeopa tn peiwon tou €06dou andoPfeong Katd To mood Twv € 165 xW. ot
ox€on He To €0060 Tou Ba elxe MPoKUYPEL €Gv N eméktacn TG wWPEAUNG {wng Sev sixe AaBel xwpa (BAEme
Inu.3(iii)).

19. NPOMHOEYTEZ

OL mpopnBeutég tnv 31" AskepBpiov 2018 kat 2017, OTIC CUVNUUEVEC OLKOVOULKEC KOTOOTAOELG, avoAlovTal

wg €€AG:

MNpounOeutég 31.12.2018 31.12.2017
MpopunBeutég 2.830 1.410
Zovolo 2.830 1.410

20. AEAOYAEYMENEZ KAI AOINEZ BPAXYMNMPOOEZMEZ YNOXPEQZEIZ
O Aoyaplaopog Souleupévec Kot Aoumég BpoxunpoBeopeg UMOXPEWOELG Katd tTnv 31n Askeufpiou 2018 kot
31n AskepPpiov 2017 OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avOAUETAL WG EENG:

AeS50UAEUHEVEG KOl AOLTTEG

BpaxumpOOEoEG UTIOXPEWOELG, 31.12.2018 31.12.2017
XPNHOTOOLKOVOULKEG
EVOOOMIAKEG UTIOXPEWOELG OO EpiopaTa,

. . , 670 670
XPNHOTIKEG S1EUKOAUVOELG KL AOLTIEG UTIOXPEWOELG
OdelNOpEVEC OUOLBEC TTPOCWTILKOU 2 1
Agdoulevpéva E¢oda 54 34
Zuvolo 726 705

AcS0ouAeUpEVEG Kal AOLTTEG
BpaxumpOOeoHEC UMOXPEWOELG, 31.12.2018 31.12.2017
Mn-XpNHOTOOLKOVOMLKEG

Yrnoxpewaoelg and ¢opouc-téAn mAnv dpdpou

. - 13
eloodnuatog
Acdallotikol opyaviopol 2 2
Zovolo 2 15
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21. ®OOPOZ EIZOAHMATOZ

Jupudwva pe tnv eAAnVIKn dopoloyikr) vouoBeaia, o $opoAoyIKOG GUVTEAECTAC avepxotov o€ 29% yla T
xpnon 2018 kat 2017. Me apBpo 23 tou Nopou 4579/2018 ol ouvtieAeoTeg Tou GHOPOU ELCOSMUATOG
MELWVOVTOL OTASLOKA O€ £(KOOL OKTW TOLG €KATO (28%) yla Ta elcodnipata tou dopohoylkou £toug 2019, os
£lkool eMTA TOLG €KATO (27%) yla Ta elcodnipata Tou dopoloyikol £€toug 2020, os eikoot €L ToLG KATO (26%)
yla ta eLoodnpata tou popoloyikol €toug 2021 Kal os (Kool TTEVTE TOLG €KATO (25%) yla Ta eLcodApaTa TOU
dopoloyikou €toug 2022 kat €nelta. O TMPAYUATIKOG TEAKOG POPOAOYIKOG CUVTEAEDTNG SladEpPeL amo tov
OVOHOOTIKO. TNV Slapdpdwaon Tou mpaypatikol ¢opoAoylkol cuvteheoth emibpouv Slddopol TapAyoVTEC,
ONUOVTLIKOTEPOL TWV OTOoLwV elval N pUn Gopoloylkn EKMTWGCN OpLOUEVWY Samavwy, ol SLopopEC CUVTEAECTWV
amocBecnG MOU TTPOKUTITOUV HETAEY TNG WhEALNC LW TOU Tlayiou Kol TwV CUVTEAECTWY Tou opilovtal ano
tov K.N.4172/2013 kot n Suvotdtnta Twv E£TOPEWWV Vol oxnuotilouv adopolOynNTteC EKTTTWOELS KOL
oadopoldynta anoBepatika.

O $0Opog £l00SALATOC OTLG CUVNLUEVEG OLKOVOULKEG KATAOTACELC ATIOTEAECUATWY, AVOAUETAL WG AKOAOUBWG:

Tupdwvia tou Gpopou ELCOSHUATOG KAl TOU

2 31.12.2018 31.12.2017

AoylotikoU képdoug
Tpéxwv ¢popog 0 0
AvaBaAlopevog ¢popog 903 523
Zyvolo Aarnavng popou 903 523
Képdn/(lnuieg) mpo dpdpou elcodnpatog 2.530 2.432
OVOUOOTIKOG GOPOAOYLKOG CUVTEAEDTNG 29% 29%
'E€080/(Ecod0) Pdpou elcodrpatog BaceL Tou

, , i , 734 706
LoxVoVToG OVOHAOTIKOU HOPOAOYLKOU GUVTEAEDTH)
Enidpaon Sladopdg dopoloyilkol cuvteleotn -664 0
Awaypadr/ (Zupdndlopog) bopoloyikwv InULwy 929 0
Adopoldynta anoteAéopata -89 184
Moviueg dopoloyikég Sladopég (amoteAéopata un 6 1
oupneplapBavopeva otov UTtoAoyLoUO Tou dpdpou)
Npaypatikr Samavn ¢popou 903 523

H 6n\won dopoloyiog etcodrpatog urtoBalietol os etfiola Baon, aAld ta kEpdn 1) ot {npieg mou SnAwvovtat
TAPAPEVOUV TIPOOWPLWVA €wC OTou oL ¢GopoloylkeéG opxeC eAéyéouv To PBLPAla Kal oTolyeia Tou
dopoloyouévou kal ekSoBel n Tehikr €kBeon eAéyxou.

Jtnv meplmtwon auth eival mBavov va emPAnBolv amd Tig PopoloylkéG apxeC TpocBetol ¢popol Kal
npooauénoelg. Ou dopoloyikeg Inuieg, oto Babuod mou yivovtal amodekTéG amod TIG GOPOAOYIKEG OPXEC,
pumopouv va cupndicouv peAlovtikd dopoloyntéa KEPSN yla SLAOTNUA TEVIE €TWV OO TO £T0OC TOU
poéxkuav.

H Suaxelplotikn xprion 2011, Bswpeital pe Bacn To yeviko kavova mapaysypapévn. MNa tig xpnoeig 2012 kat
2013 n stawpsia eAéyxOnke dopoloyikd pe Baon tnv MOA 1159/26/7/2011 AapBAavovtoc mLOTOMOLNTIKA
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$opOoAOYLKAG CUUUOPDWONC, KE YWWHN Xwplc emidpUAatn cupudwva pe Tig Statdaéelg Tou apbpou 82 map. 5 Tou
vopou 2238/1994 «kal ywa TG Xpnoelg 2014, 2015, 2016 kot 2017 pe Bdaon to dpbpo 65A moapayp. 1
N.4174/2013, yla TI¢ omolieg ekkpelel n oploTikomoinon Tou eAéyxou amo to Yrnoupyesio Olkovoutkwy. Ma t
xpnon 2018 n etatpeia £€xel untaxBel oto popoloyiko éleyxo Twv OEA, 0Twg mpoBAENETAL OO TIC SLATALELG
tou GpBpou 65a N. 4174/2013. O €Aeyxog autog Pploketol os €€EAEN KoL TO OXETIKO ¢opoloyikd
TILOTOTOLNTIKO TipoPAEmeTal va xopnynBel Hetd tn Snupoocieuon Twv XPNUOTOOLKOVOULKWY/OLKOVOULKWY
KOTOOTAOEWV XpnonG. EkTipoUpe mwg péxpL tThv oAokAnpwaon tou ¢opoAoylkoU eAéyxou, av mpokU ouv
POOOETEG POPOAOYLKEG UTIOXPEWOELC OTL Sev Ba AOKGOUV oUCLWEN EMISPACT OTLG OLKOVOULKEG KATAOTAOELCG.
Ot avaBaAAopeveg GOpPONOYLKEC ATIALTAOELS KOL UTIOXPEWOEL TwV XpRoswv 2018 kat 2017 avaivovrtal wg
akoAoUBwG:

AvaBaAAopevog dpopog
O avapalopevoc $opog elcodAUATOG UTIoAOYIleTal €Ml OAWV TwV Mpoowpwvwv dopoloyikwy Stadopwv
METAEL TG AoyloTikng alag kot TG popoAoyLKAG aflog TWV MEPLOUCLOKWY OTOLXELWV KOL TWV UTIOXPEWOEWV.

H Etatpeia Slatnpei adopoldynta amoBepatikd cuvoAlkoU Uoucg € 3.821 xA., Ta omoia ot mepinmtwon
Sla0éoewc 1 kepahalomotoswg Ba popoloynBouv pe Tov Loxvovia GpopoAoyIKO GUVTEAECTH KAl UTIO TLG KATA
nepintwon Slatdelg Twv olkelwv avamtuélakwy VOpwy. XTto dueco péAov n Etalpesia dev mpotiBetal va
Staveipel A va kKehaAALOTIOLOEL TOL €V AOYW amMOBEUATIKAL.

O oavaBalopevog ¢Opog €l00OAMOTOG UTIOAOYIZETAL XPNOLUOTIOLWVTAG TOV  QVOUEVOUEVO LoxUovta
$opoAoyLKO cUVTEAEDTH KATA Tov XpOVo wpipavong tng ¢opoloyikng anaitnong/unoxpéwaong:

H enibpaon and tnv peiwon twv popoloyikwy cuvteAeotwy Tou enédepe to apbpo 23 tou Nopou 4579/2018
ovAABe og £0060 € 664 YIA. yla tnv Etatpeia.

Ot avaPBarlopeveg GOPONOYIKEG QTOLTOEL KOL UTIOXPEWOELS Twv Xpnoswv 2018 kat 2017, kabwg kot n
enidpaon tou avaBariopevou dopou ota amoteAéopata, Katdotaon XuvoAikol Elcodriuartog, avaAvovtoal
w¢ akoAoUBwWG:

AvapaAAopevn dpopoloyia 31.12.2018 31.12.2017 31.12.2017
Amraitnon/ Amraitnon/
(Ymroxpéwon) (Ymroxpéwon) ‘Ecodo /(£§050)
Evowpata mayla -2.767 -2.698 -69
Aula TteEpLOUCLOKA OTOoLXELL 154 252 -98
Metafatikoi Aoyaplacpol i 5 )
EvepyntikoU
Avocv’vaLZousvr] dopoloyikn 128 908 -780
{npa
MpoPAePeLg 1 1 -
Advela 185 240 -55
Emuyopnynoeig -318 -325 -7
YmoAoitro -2.618 -1.620 -997
AvaBaAAéuevog opog uéow armoTeAsoudTwy -1.568
AvaBarAouevos popog péow amoreAeoudrwy (aAAayn ouvr) 664
AvaBaiouevog pépog¢ uéow AOITTWY TUVOAIKWY £00OWV -94
AvaBairouevog pépog¢ uéow AOITTWY GUVOAIKWY 060wV )
(aAAayn ouvr)
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22. KYKAOZ EPTAzIQN

O KUKAOG €pyaclwV tTnG XPNOEWG, OTLC GUVNUUEVEC OLKOVOULKEG KOTOOTAOELS TNV 31" AekepBpilou 2018 Kkat

2017, avaAvetal we €EAC:
KUkAog epyaociwv
‘Eooda amd nwAroeLg mPoidvTwy Kol EUTOPEUUATWY
‘Eooda and nwAnoELG UTINPECLWY

Zuvolo

31.12.2018 31.12.2017
7.799 7.266
- 1
7.799 7.267

23. KOzZTOz NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=ZH2

To kO0TOoG MwANCewy, tTa €€o0da Sloiknong, epeuvwv Kot avamtuéng tnv 31" AskepBpiov 2018 kot 2017, otig
OUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtal ws eEAC:

‘E€oda droiknong & dtabeong

AUOLBEG MPOCWTILKOU

AUOLBEG UNXAVLKWY, LEAETNTWVY, TEXVIKWY GUUBOVAWV Kat
Tpitwy

AUOLBEG OPKWTWVY EAEYKTWV

Nouna €€o0da Sloiknaong

Juvolo

Kootog NwAnoswv

Kbéotog mwAnong Kot avaAwaong anobeudtwy
ApoLBEG MpooWTLKOU

ApoLBég kat £€0da untepyoldpwv

AUOLBEG UNXOVIKWY, LEAETNTWY, TEXVIKWV CUUBOUAWY Kot
Tpltwv

Nounég mapoxEg tpltwy (Utilities)

Ddpot, TEAN Kot eLodopEG

AmnooBéoelg mayiwv

Acdalilotpa

ETILOKEUEC KaL GUVTNPNOELG

Nound €€06a 0To KOOTOC MWANCEWVY

Zuvolo

ApoLBég NMpoowrnikou

MioBol Kal mapeMOUEVES TTAPOXES TIPOCWTILKOU
Elodopég aodaAloTIKWY Tapeiwv

MpoPAéPelg kal £€0ba amolnpiwong mMPoowLkou
Zovolo
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31.12.2018 31.12.2017
- 1
7 -
6
13 10
31.12.2018 31.12.2017
19 1
38 49
12 -
8 6
36 32
361 295
2.238 2.056
149 123
1.191 1.069
1 -
4.053 3.631
31.12.2018 31.12.2017
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E
Etola Owovopuikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

O pécog 6pog amacyOAOVUEVOL TPOSHOTIKOV 6TV gTaupeio T0co v 31.12.2018 660 ko v 31.12.2017 Arav

(2) dropa.

24. NOINA EZOAA/(EZ0AA)

To Aowntd €coda/(£€0da) TN XPHOEWS, OTIC CUVNUMUEVEG OLKOVOULKES KATAoTAoELG TNV 31" AskepuBpiou 2018 Kot
2017, avaAvovtal wg ENG:

Nouwna €écoda 31.12.2018 31.12.2017

Amnoofeon emyopnynoewv mayiwv 459 459
‘AMa Aownd £606a cupnepthappavopsva oto EBIT 2 -
Z0volo 461 459

Noua £¢0ba
Nowna £€oda 31.12.2018 31.12.2017
Dbpot, TEAN Kol aoPAALOTIKEG ELOPOPEC TTpONy. XPHOEWV
KLOL TTPOOTLUA KOl TIPOCAUENCELG QUTWVY
Z0volo -3 -

25.  Noutd képdn/(Inpicg)
Ta Aoutd képdn/(Inuieg) oTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avaAvovTal we €AC:

Nowutd Képdn / Znuiég 31.12.2018 31.12.2017
Amopelwoels / Slaypad£g Kol OVOKTOELG ATIOUELWOEWV 7 i
QTMOLTACEWY

Nound képdn 22 125
Zuvolo 15 125

26. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)
Ta XpNUOTOOLKOVOULKA £0060/(£€08a) OTIC GUVNUUEVEG OLKOVOULKEG KATOLOTAOELG avallovtal wg eENC:

Xpnpatootkovouka Ecoda 31.12.2018 31.12.2017
‘Ecoda amod tokoug kKatabéoewv 26 24
26 24
Xpnuatootkovoptka E§oda 31.12.2018 31.12.2017
Tokol kat £€06a pakpompoBEauwy xpnuatodotnoswv -1.113 -1.197
‘E€oda amd ektoklopd (unwinding) mpoBAéPewv kat 36 31
LOKPOTIPOBECUWY UTIOXPEWOEWY
MpounBeleg, €€0da tpamelwyv Kal cuvadn £€oda -553 -572
Zuvolo -1.702 -1.800
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27. IYNAANATEX ME ZYNAEMENA MEPH

H etaipeia avikel éppeca katd 100% otov opiro g Tépva Evepystokny ABETE . Ot cuvaidayég kot ta
VTOAOITO Le GLVOEUEVA PEPT TTopatifevTal aTov akOAovBo Tivaka.

31-Aek-2018
Ayopéc/EEoda  IMomoeic/Ecoda Anartioseig Ynoypewoeig
Mntpikn| 1.095 0 0 3.171
Af)lna ouvoedepéva 101 0 0 87
nepn
Xovolro 1.196 0 0 3.258
31-Aex-2017
Ayopéc/E&oda  IMomoseic/Ecoda Anotioeig Ynoypemoseig
Mntpikn 991 0 0 1.897
Af)m(x ouvdedepéva 31 481 0 0
nepn
Xovolro 1.022 481 0 1.897

28. ZKONOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etaupeia elval ekteBeipévn og mOAAMAOUG XPNHOTOOLKOVOLLKOUG KvEUVoUC OMwG 0 KIvBuvog TNG ayopag
(6lakupavoelg oTic CUVOANQYLOTLKEG LOOTLUIEC, TOL ETLTOKLA, OL TLHEG TNG OYOPAC KTA), TILOTWTLKOC Kivouvog Kalt
Kivbuvog peuototntag. Emumpoodeta, n Etalpela ival ekteBelpévn og KvUVOUC TTOU OXETITOVTOL LE TIOALTIKEG
KOL OLKOVOULKEG OUVONKEG KABWC Kal PE TIC CUVONKEG TNC OYOpAC eVEPYELAG Kal TIG €eAifelc otnv EANGSa.
Eniong, oe kwdUvoug mou oxetilovtol pe alayég otn vopoBeoia 1) o€ KavoviopuoU KaBwe emiong Kal oTLg
OUXVEG TPOTIOTIOLNOELG ToU popoAoylkoU cuotipatog otnv EAAASa. To mpdypappa Slaxelplong KvSUuvwy Tng
Etalpeiag otoxelel otov MEPLOPLORO TNG OPVNTIKAG EMIBpAONC OTA XPNUOTOOLKOVOULKA OTOTEAECUOTA TNG
Etalpeieg mou mpokumtel and tnv aduvapia mpdPAedng Twv XPNHATOOLKOVOULKWY ayopwVv Kot Tn Staklpoavon
OTLG LETAPANTEC TOU KOOTOUG KAL TWV TIWANCEWV.

H moAttikry Sloxeiplong kivdUuvwy edapuoletat amd TIC OLKOVOULKEC uTtnpeoiec tng Etalpsiag. H Stadikaoia
Tou akoAouBeital ival n mopaAKATW:

e AfloAdynon twv KWdUVwWV Ttou oxetilovtal He TIG SpactnpLOTNTEG KoL TIC AslToupyleg tng Etatpeiag,

o oxedlaouog tng pebodoloyilag kal emiloyn Twv KATAANAWY XPNUOATOOLKOVOULKWY TPOIOVIWY yla Thv
peiwon twv Kvduvwy Kat

e cktéheon/edpappoyn, oclpudwva pe tn Sladikaoia mou £xel eykplBei and tn Soiknon, tng Stadikaoiog
Sloxeiptong kwvdOvwv.

29. IYNAAANATMATIKOZ KINAYNOZ
H etatpeia dev ektiBetal oe cuvaAAaypatikod Kivouvo kabBwg to ocUVoAo Twv cuvaAAaywv tng elval oe €.

58



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E
Etola Owovopuikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

30. ANAAYZH EYAIZOHZIAZ KINAYNOY ENITOKIOY

H moMtikn g etaupeiog eivor va ehayiotonomost v £k0ecn g 6To Kivouvo TAUELNKOV pOdV EMLTOKIOV OGOV
aQopd T poakpompdBeoun ypnuatoddon. O davelopdc ival 6e evpd Kot TO EMTOKIO €Vl KAEWOOUEVO LE
ocvupaon avrariayng emrtokiov (onp. 15). Katd ocvvémein, n etoipeio dev ektiBeton 01OV GLYKEKPUEVO

Kivouvo.

H etaupeio dev extifetal oe GAAOVG KIVOOVOLS TIWMV ETTOKIMV, 1| LETAPBOADV TIUOV YPEOYPAPOV TOV OTOIOV 1)

TN SOTPAYULATEDETAL GE YPTLLOTOOIKOVOLLKT| 0yOPEL.

31. ANAAYZH KINAYNOY ATOPAz
H Etalpeia, ylo Ta XpnOTOOLKOVOULKA TG TTEPLOUCLAKA LEaa Sev ektiBetal og kivduvo ayopdc .

32. ANAAYZH NIZTQTIKOY KINAYNOY
MoTwTlkOg eival o kivbuvog tou OTL To avToUUPAAAOUEVO UEPOG Ot €val XPNUOTOOLKOVOULIKO HEGO Ba
TipokaA£oeL {npia oto AANO PEPOG amoTuyxavovtag va e€0bANOEL TNV CXETIKN UTIOXPEWON.

H Etalpeia eAéyxel SLOPKWE TIG QTALTAOEL TNG KAl EVOWMOTWVEL TI( MPOKUNMTOUCEC MAnpodopieg otov
TILOTWTLKO TOU €Agy)o0.

O TUOTWTLKOG-GUVAANAKTLKOG KIvOUVOG yla TA XPNHATIKA SltaBéoiua, KabBwg Kat yla TIG AOLTES ATALTAOELS Elval
XapNnAo¢ 6edopévou OtL oL cuvaAlaoodpevol sival Tpdmeleg pe vPnAng mowotntag kedatatakr Stapbpwan, To
ANnUOOLO N ETALPELEG TOU €VPUTEPOU ANUOGLOU TOUEX I LOXUPOL ETLYELPNUOTIKOL OpAOL.

H Awoiknon tne Etatpeiog Bewpel OTL OAO TA AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELA yLa Ta omola
£xouv mpaypotononBei oL amapaitnteg AMOUELWOELS eivat UPNANAG TILOTWTLKNG TOLOTNTAC.

H £kBeon tng etatpeiag 6oov adopd Tov MIOTWTIKO KivEuvo mepLopileTol oTa XPNHATOOLKOVOULKA TIEPLOUCLOKA
otolyela Ta onoia mepAaUBAvovTaL 0TNV KOTAOTAON OLKOVOULKNG BEoNG Kot avaluovtal wg €£€NG:

Motwtikog Kivéuvog 31.12.2018 31.12.2017
AoBegioeg eyyonoelg 7 -
Aowég MokponpdBeoiieg Amaitiogig -1 -
Eumopucég amoutioeic & Amontoeig and coppdoeis pe 2948 3518
TEAATEG
Agcpgvpévol Aoyopracpoi tpanelikdv Kotabicemv 2.506 2.358
Xpnpotikd drebéoyia 2.831 2.970
8.284 8.846

Kavéva amod ta XpnHaTOOLKOVOULKA TIEPLOUCLOKA oTolxela TNG etalpeiog dev €xel acdaAlotel e umoBnAkn n
GAAN popdn TOTWTLKAC aohaiiong.

Mo T EUTOPLKEG KOl AOUTEC ATMAULTNOELG, N €TOLPEla §ev eKTIBETAL 08 ONUAVTIIKOUC TILOTWTLKOUC Kvduvoug. O
TUOTWTLKOG  Kivuvog yla  OMOITACEL;  PEUCTOTOLNOIUEG  KABWwG Kol ywa  alMa  Bpaxumpobeoua
XPNUOTOOLKOVOULKA oTolyela (Taptakd .ooduvapua) Bewpeital apeAntéog, dedougvou OTL oL GUVOANOCOOEVOL
gival alomioteg tpamneleg pe uPnAng molotntag kepaiatakr diapbpwan.
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33. ANAAYZH KINAYNOY PEYITOTHTAZ

H Etalpeia Staxelpiletal TIG avAyKeg PELOTOTNTOCG TNG ME TIPOCEKTIKN TOPOAKOAOUONON TWV XPEWV TWV
HMOKPOTIPOBECUWY  XPNUOTOOLKOVOULKWY  UTIOXPEWOEWY  KOBWG €miong Kol TwWV  TANPWHUWY  ToU
TpayUaTonoloUvTal KaBnuepwvd. OL avaykeg peuototnTag apakohovBouvtal o S1adopeg XPOoVIKEC {WVEG,
oe koBnuepwvy kot eBSopadiaia Baon kabwg Kol oe P KUALOPEvn mepiobo 30 nuepwv. Ol AVAYKEG
PEUCTOTNTAG YL TOUG ETOUEVOVS 6 UIVEG KOL TO EMOUEVO £TOG Tpocdlopifovtat unviaia.

H Etatpeia Slatnpel petpntd kot dStabéoipa og TPAMeleg yio va KAAUPEL AVAYKEG PEVOTOTNTAC YLa TIEPLOSOUG
£wc 30 nuepwv. Ta KepdAala yla T UECOTMPOBECUEG QVAYKEC PEUCTOTNTAG AMOSECPEVOVTAL OO
npoBeoplakég katabéoelg tng Etatpeiag.

H AnKTOTNTA TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AskeuBpiov 2018 yia tnv AIOAIKHZ PAXOYAAS
AEPBENOXQPIQN A.E avaAUetal wg €AC:

Kivduvog peuototntag - AnKTotnTa TWV

q q 31.12.2018
XPNHOTOKOLVOHLKWY UTIOXPEWOEWV

Bpoayvrpédeopeg MokportpéOeopeg

0 émg 12 pijveg 1 £m¢ 5 ét apyoTEPO 0o S
ém
MoakporpdBeciog Aavelspog 1.770 12..222 3.654
Eumopikég Yroypedoeig 2.830 0 0
AOUTEG VTTOYPEDGELG 728 0 0
Xovolro 5.623 12.222 3.654

H avtiotoyn AnKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV yLa tnVv 31n AekepuPplou 2017 eixe wg €€Nng:

Kivéuvog pevototntag - AnKToTnTA TWV

g a 31.12.2017
XPNHOTOKOLVOULKWY UTIOXPEWOEWV

Bpayvrpé0sopeg MoxpompdOeopeg

0 émg 12 pijveg 1 £m¢ 5 ét apyoTeEPO 0mo S
ém
Maxkponpdbeopoc Aavelopudg 1.853 10.882 6.586
Eumopucés Yrnoypemoeig 1.410 0 0
AOUTEG VIO PEDGELG 720 0 0
Xvolo 3.983 10.882 6.586

Ol avWTEPW CUMPATIKEG NUEPOUNVIEG ANENG OVTIKATOMTPI{OUV TIC ULIKTEG TAELOKEG POEC, OL OTtoleg eVEEXETALL
va SLad£€pouv armo TG AOYLOTIKEG OElEG TWV UTIOXPEWOEWV KATA TNV NUEPOUNVIA TOU LOOAOYLOUOU.

34. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YMNOXPEQZIEQN ANA
KATHIOPIA

To XPNUOTOOLKOVOLKG TIEPLOUCLAKA OTOLXEld KOBWCG KOL Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG KOTA TNV

NUEPOUNVIO TWV OLKOVOULKWY KATAOTACEWY UMOoPoUV va KatnyopLlomolnBolv kal wg €€NG:

XPNLOTOOLKOVOLLLKA TIEPLOUCLOLKAL OTOLXELOL 31.12.2018 31.12.2017
Eumopikég amattnosig & Amortoelg omd cvufdaceis e meAdteg 2.948 3.518
Aecpevpévol Aoyopracpoi tpanelikdv Kotobécemv 2.506 2.358
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Xpnuotikd drbéoa 2.831 2.970
Xovolro 8.284 8.846
XPNLOTOOLKOVOLLKEG UTIOXPEWOELG 31.12.2018 31.12.2017
MaKpOﬂp?GSGud St & , 15.876 17.468
ddveto and ypNUATOSOTIKEG OODGELG
YToypedoelg 0o YP1LOTOOIKOVOLUKE EpYaAEio 1.183 1.345
17.059 18.812
Ynoxpscocs,lg EMUETPOVILEVES GTO OVOTOGPEGTO KOGTOG - 2830 1.410
IpopunBevtég
Ymoypedoelg ENYLETPOVEVES GTO OVUTOGPESTO KOGTOG -
. p , , 1.770 1.853
MokpompOOECLES VTOYXPEDTELS TANPOTEEG TV ETOLEVT XPTOT|
Ymoypedoelg ETYLETPOVLEVES GTO OVOTOGPECTO KOGTOG -
. . , ] 726 706
Agdovievpéveg kot AomES BpayvrpdBecileg VTOYPEMCELG
5.325 3.968
Xivohro 22.384 22.781

Jtn onpeiwon 4 mapExovral avOAUTIKOTEPEG EMEENYNOELC YL TO TIWE N KATNYOPLO TWV XPNHUOTOOLKOVOULKWVY
HEOWV eMNPEATEL TN LETAYEVECTEPN ATOTIUNON TOUC.

35. TMOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAIOY

Ol otoyoL tn¢ Etatpeiag 6oov adopad t Staxeiplon tou kedaAaiouv sivat ot e€n¢:

o va etaodpaliosl TNV Ikavotnta NG Etatpeiog va cuvexiosl tn Spaoctnpldotnta Tou (going-concern) Kat

o va staodaliosl plo LKAVOTIONTIKN amMOS00Nn OTOUG HUETOXOUG TLUOAOYWVTAG MPOIOVIA Kol UTNPEOCIES
ovaAoyLkd pe to eninedo kwvduvou.

® VO EKTIANPWOEL TIG CUMPBATIKEG TOU UTIOXPEWCELG aVadOPLKA UE OPLOPEVES SAVELAKEG CUUPBACELG

H etapeia kabopilel to UPog Tou kedahaiou avaloylkd pe Tov Kivéuvo Twv 6pacTnploTATWY, MopakoAouBel
TG €€eAifelg OTO OLKOVOULKO TEPIBAAAOV KAl TNV €Midpacr) TOUG OTA XAPAKTNPLOTIKA KwdUvou, Kot
Saxelpiletal tnv kedbahatakr Soun (oxéon Savelopou pog KepAaAala) Pe TNV Tpocapoyn Tou UPOoUG KaL TNG
Sldpkelag tou davelopol, tnv €kdoon VEWV HETOXWV N TtV emotpodr Kepolalou oToug PETOXOUC, ThV
T(POCOPUOYN Tou UPOUG TOU UEPLOPATOG ) KAL TNV MWANCH LEULOVWHEVWY 1] OLASWYV TIEPLOUCLAKWY OTOLYXELWV.

H Etotpeia xpnuotodotel tnv KaTaokeun Twv ALOALKWYV MApKWY Kal TWV AOUWV £pYWV TOU HEOW EVOC
pelypatog 16iwv kepolaiwv, Tpamelikol SOVELOUOU KoL KPATIKWY ETILXOPNYNOEWV. A To okomd autd n
Etalpeia mapakolouBel tov Seiktn Tpamellkog Aavelopog mpog XUvVoAo AmaocyohloUpevwy Kedohaiwv. Qg
YUvoho AntacyxoloUpevwv Kepahaiwv opilel to alvolo twv 16iwv kepahaiwv, Tou Tpamnellkol Savelopoy, Twv
KPATIKWY ETLXOPNYNOEWYV HELWHEVO KATA TO TIOCO TWV TOMELOKWY Slabeocipwy mou Oev UMOKEWTAL OF
OTIOLOGNTIOTE TIEPLOPLOLO Xprong N d€opeuon.

O Selktng KaTd To TEAOG TWV Xprioswv 2018 kat 2017 €xel wg €NC:
Asiktng Tpamelikog Savelopdg/ Zuvolo

AnaocxoAovpevwv KepaAaiwv
Tpoarelikdg daveIoPOG

31.12.2018 31.12.2017

17.646 19.321
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2Hvoro 18iv KePaAainy 20.220 18.527
Tpomrelikdc davelopog 17.646 19.321
Emyopnynoeig 8.390 8.849

Metpntd kot katafécelg -5.336 -5.328
Kepdhrma 40.920 41.369
Ezzza%:::s & Lowwég davelopdc/ XHvoro ATacy0LOVREVOV 43% 47%

H Etalpela €xel IKAVOTIOLOEL OAEG TIG ONUAVTIKEC CUMUPATIKEC TOU UTIOXPEWOELG TIOU OMOPPEOUV MO TLG
Savelakég ocuPPAOELC.

36. ZHMANTIKA TEFONOTA THZz NEPIOAOY

ITIG apXEG Tou €touc 2018 umrke o€ Asttoupyla N SeUTEPN EMEKTOON TOU ALOAIKOU TIAPKOU oTn B€on PayouAa
Tou Anpou AspBevoxwpiwv tou NopoU Bolwtiag cuvoAlkng oxog 6MW pe thv xprion 3 aveUOYEVWNTPLWY TNG
etalpeiog VESTAS HELLAS A.E. tUmou V100/110, eméktaon Ue TNV omolo ekTIHATOL OTL Ba eMEADEL GNUAVTLKN
BeAtiwon ota OLKOVOULKA LEYEDN TNC ETALPELOG

37. ZXIHMANTIKA TETONOTA META THN HMEPOMHNIA THZ KATA2XTAZHZ OIKONOMIKHZ OEZHZ
Aev €xel oupPel KATIOLO YeEYovOC TO OTMOio va €MNPedlel ONUOVILKA TNV olkovoulky SuapBpwon 1 tnv
ETIXELPNUATLKA Ttopeia TG Etatpeiag amd tig 1/1/2019 péxpl tnv nuepopnvia ovvtagng tou mapdvroc.

38. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ

EvoexOueVEC YIIOXPEWOELC

Ita mAaiola eKTEAEONG TWV €pyAcLwv, N etalpsia evoéxetal va Ppebel avtipétwnn pe TOAVEG VOULKEG
SlekSLknoeLg amod tpitoug. JUpdwWva, TOCO e T Aoiknon, 600 Kal pe To Nopikd 0pBoudo tng etatpeiag, Sev
voiotavral emibikeg | umo Stattnoio Sltadopég SIKACTIKWY 1 SLOLTNTIKWY opyavwv Tou odopouv tnv
gtalpeia.
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O Npodedpog
Tou A.Z.

MuyanA
Fouplig

AAT. AN
085000

O AeuBivwv
JUpBoulog

EppovounA
Mapaykoudakng
AAT. AB
986527

Ot Owovopikol AleuBuvtég

Operation

EppovounA

QOadaliog

AAT. AK
082011
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Finance

ApPLOTOTEANG
IMNALWTNG
AAT. AK
127469

O MNpoiotapevog
Aoylotnpiou

Aptav
TZlavapt
AAT. AM
587311
A.A. OEE 064937 A’

TAENG



