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ANAKOINOQYH

Kataywplong oto I'eviké Epmopikd Mntpwo (IE.MH.), atoiyeiwv g Avwvuung Etatpelag pe v emwvoupio
«BAOYXQPI ENEPTEIAKH AI'POTIKH ATPOTOYPIXTIKH ANQNYMH ETAIPEIA».

O [TPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AOGHNOQN
AVaKoOw®VeL OTL:

Tnv 22/07/2019 xataywpiodnkav oto I'evikd Epmopiké Mntpwo (IE.MH.) ta katwtépw otolyeia tng
Avoovoung Etawpeiag pe v emwvopia «BAOYXQPI ENEPTEIAKH ATPOTIKH ArPOTOYPIXTIKH
ANQONYMH ETAIPEIA», to Sakpitikd titho «BAOYXQPI NMEPIBAAAONTIKH A.E.» «xat apiBuo TEMH
007413001000:

A) Me Kwdéwo AplBuo Katoyxwplong 1799205 oi eykekpipéveg amod v 28/06/2019 T'evikny Zuvédevon
OLKOVOUKEG KATAOTAOELS [LE TIG OXETIKEG EKBECELG OTTOU ATIO TNV KEILEVT VOUOBET IO ATTALTOVVTAL YLK T XPTOT
01/01/2018 éwg 31/12/2018.

B) Me Kwdwo AplOpd Kataywpiong 1799206 n andé 28/06/2019 amoé@aocn tng Tevikng ZuvéAegvong
OUU@®WVO HE TNV omola oplotnkav yla Tov €Aeyxo Twv OKOVOUIK®OV KATACTACEWV TNG XPNONG AT
01/01/2019 éwg31/12/2019:

e H gAeyktwn etapeia «GRANT THORNTON ANQONYMH ETAIPEIA OPKQTQN EAETKTOQN KAI
YYMBOYAQN ENIXEIPHEEQN».

«H xataywplon £ywe, petd and Tumikd édgyxo (éAeyyo mAnpdtntag), cvp@wva pe T Sudtaén tov
apBpov 9, tapayp. 2, Tov N. 4548/2018 (PEK 104 /A) koL thv O8nyia pe AAA: 6470465XI8-ZD5 (ap.
mpwt. 141372/ 28-12-2018) ¢ l'evikig I'pappateiag Epmopiov & IMpootaciag Katavadwti), o€
ouvvdvacpo pe T Statagelg Tov N.3419/2005 OTwG LoXVEW.

H yvootnta tov apovrtog propel va emifefatwbet ano to https://www.businessregistry.gr/publicity.aspx
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I. EKOEZH EAEFXOY ANEZEAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog Toug Metdyoug tng Etatpeiag BAOYXQPI ENEPTEIAKH ATPOTIKH ATPOTOYPIZTIKH ANQNYMH ETAIPEIA
'EkBgon EA£yxou emi Twv OLKOVOULKWV KaTtooTdoswv
f'vwun

Exoupe €A€yEeL TIC OUVNUUEVEC OLKOVOWLKEG KOTOOTACELS TNG etalpeiog BAOYXQPI ENEPFEIAKH ATPOTIKH
ATPOTOYPIZTIKH ANQNYMH ETAIPEIA (n Etawpeia), ol omole¢ amoteAdolvial amd TNV KOTACTAON
XPNUATOOLKOVOULKNG B€ong tng 31ng AskepuPplou 2018, TNV KATAOTAGCN OUVOALKOU £L00SAUATOG, LETABOAWY
6lwv Kepalalwv Kal TNV KATACTOON TOUELOKWY POWV TNG XPNOEWS Tou €Ange TNV nuepounvia autr, Kabwg
KoL mepiAnPn oNUOVTIKWY AOYLOTIKWVY apXwV Kol LeBOdwV Kol Aomég emeEnynUATIKEG MANpodOpLEC.

Katd tn yvwun Hag, ol CUVNUUEVEG OLKOVOULKEG KATAOTACELS apouolalouv eUAoya, amd KAaBe ouowwdn
droin, TNV owovouwkr Béon tne etaupeiac BAOYXQPI ENEPTEIAKH ATPOTIKH AFPOTOYPISTIKH ANQNYMH
ETAIPEIA katd tnv 31n AskepBpiou 2018, T XpNUOTOOLKOVOLLKN TNG EMIS00N KAl TIG TAUELOKEG TNG POEC VLA TN
xpnon mou £€Anée tnv nuepounvia autr cVpdwva pe ta Aebvry Npotuna XpnUotookovouLkng Avadopdg,
OTWC auTa £xouv uloBetnBel amod tnv Evpwnaikn Evwon.

Bdon yvwpng

Atevepynoape Tov EAeyx0 pog cUpdwva pe ta AteBvn Mpotuma EAéyxou (AME) 6mwe autd £xouv evowpatwOel
otnv EAAnviki NopoBeoia. Ot euBuveg pog, cUpdwva Pe Ta MPOTUTIA AUTA TEPLYPADOVTAL TIEPALTEPW OTNV
napaypado tng £€kBeong pog “EuBUVEC EAEYKTH YL TOV £AEYXO TWV OLKOVOULIKWY KATAOTACEWV”. Eipoote
aveédptntol amod tnv Etalpeia clpdwva pe tov Kwdika Asovtoloyiag yla Emayyehpatieg EAeykTéC TOU
JupBouliou AleBvwv Mpotumwyv Asovtoloyiag EAeykTwy, OMWE AUTOC £XEl evOWMOTWOeL otnv EAANVIKA
NopoBeoia kal TIg analtioslg Seoviohoylag mou oxetilovral e TOV EAEYXO TWV OLKOVOULKWY KOTACTACEWY
otnv EAAGSO Kal €xoupe eKMANPWOEL TIC SEOVIOAOYIKEG LOC UTIOXPEWOELC CUUPWVA HE TIG ATOLTAOELS TNG
LoxVouoag vopoBeoiog kol tou Tpoavadepousvou Kwdika Asovtoloyiag. Mioteloups OTL TA EAEYKTIKA
TEKUAPLOL TIOU EXOULLE ATIOKTAOEL £lval emMapkr) Kal KATGAANAa va TlapEXouV BAcn yLa T YVWHN LOG.

EuBuveg TnG 810iKNOoNG EML TWV OLKOVOULKWV KATOLOTACEWV

H Sloiknon €xel tnv guBlvn yla TNV KOTAPTLON KAl €UAOYN MOPOUGLOON TWV OLKOVOULKWY KOTOOTACEWV
ocUpdwva pe ta AMXA onwg autd €xouv uloBetnBel and tnv Eupwmnaikr Evwon, OMwG KAl yla eKELVES TLG
SkAibeg eowteplkol gAéyxou Tou n dloiknon kabopilel wg amapaitnteg, wote va kabiotatat duvatn n
KOTAPTLON TWV OLKOVOULIKWY KATOOTACEWY amoAAAyUEVWY amd ouclwdeg odpdApa, ou odeiletal eite oe
omdrn site og AdBoc.

Katd tnv KOoTApTIon TwV OLKOVOULKWY KATOOTAoEwWVY, N Sloiknon elval umevBuvn yla tnv afloAdynon tng
ovotntog tng Etalpeiag va ouveyicel th SpaotnplotnNTd TNG, YVWOTOTOLWVTAG OMOU CUVTPEXEL TETOLA
niepintwon, ta Bépota mou oxetilovrol Pe T cuvexl{opevn SpactnplotnTa KoL Th Xprion tg AoyLloTikng Baong
NG ouveXL{OUEVNG SPaOTNPLOTNTAG, EKTOG KAl €AV N Sloiknon eite mpotiBetal va peuctomnolioel tnv Etatpeia
1 va StakoPeL tn SpactnplotnTd NS 1 Sev £xel GAAN PeaALOTIKN EVOANOKTIK ETTLAOYH QO TO Vo TTPOXWPHOEL
0 OlUTEC TLG EVEPYELEC.



EuBUveG EAEYKTI] YL TOV EAEYXO TWV OLKOVOULKWYV KATOOTAGEWV

Ol otoyoL pag eival vo amoKTiooupe gUAoyn SlachAALlon yLo TO KATA TIOCO Ol OLKOVOWLKEG KATOOTACELG, OTO
oUVOAO Toug, gival amaAAayUEVES amo ouolwdes opalpa, Tou odelletal eite oe andtn eite oe AdbBocg Kat va
ekbwooupe £kBeon eheyktn, n onola mepAapBavel tn yvwun pog. H ebAoyn Sltachdiion cuviotd Staoddiion
vPnAou emunédou, alld Sev eival eyyunon OtL o €heyxog mou Stevepyeital clpudwva pe ta AMNE, Onwg autd
£€xouv evowpatwOdel otnv EAANviKR NopoBeoia, Ba evromilel mavia éva ouoclwdeg opaApa, Otav AUTO
umapxel. Xpaipata duvartal va mpokUPouv amd amdtn n and Adbog kal Bswpoulvtal oucwwdn otav,
HEHOVWHEVA  aBpoloTikd, Ba prmopoloe eUAoya Vo OVAUEVETAL OTL Ba emnp£alaV TG OLKOVOULKEG OMOPACELG
TWV XPNOTWV, TIou AapBdavovtal pe BACh QUTEC TLG OLKOVOULKEG KOTOOTACELC.

Q¢ kaBbrkov tou eAéyxou, oUpdwva pe ta AME OMwg autd £xouv evowpatwdel otnv EAAnvikr; NopoBeoia,
O0LOKOUUE EMOYYEALQTLIKY KPLon Kol SLATNPOULE EMAYYEALOTLKO OKETTIKIOMO KB’ OAn Tn SLApKELA TOU EAEyXOU.
Eniong:

e Evromioupe kal aflohoyoUpe toug KvdUvoug ouolwdous oDAALATOG OTILC OLKOVOULKEG KATAOTAOELG, TIOU
odeiletal eite oe amdtn eite oe AdBocg, oxedlalovrag Kol Slevepywvtag eAeYKTIKEG Sladilkacieg mou
ovTanokpivovtal otoug KWSUVoUG autoUC Kol OTOKTOUUE EAEYKTIKA TEKUAPLO TIOU €lval €mopKn Kol
KOTAANAQ yla va apéxouv Baon yla tnv yvwun pog. O Kivéuvog pn eviomiopol ouolwdoug opAAUATOC
mou odeiletal o andtn gival uPnAdTepoC anod autov mou odeiletal oe AdBog, Kabwg n andtn pnopst va
EUMEPLEXEL oupmalyvia, mAaotoypadla, eokeppéveg mapaieipelg, Peudeic StapePfalwoelg | mapakopn
TwV SIKASWV ecwtepLkol eAéyyou.

e Katavooupe TiG SIKAISEC sowTepkoU eAEyXou TIOU OXeTi{OVTOL LE TOV €AEYXO, LE OKOTO TO OXESLOOUO
EAEYKTIKWV SLOSIKOOLWY KATAAANAWY YL TIC TIEPLOTAOELG, AAAG OXL e OKOTO TNV SLaTUTIWON YVWUNG €l
NG anmoteAeopaTIKOTNTOC TwV SIKAIS WV ecwteplkol eAéyxou TnG ETatlpeiag.

e AfloloyoUpe TNV KATAAANAOTATA TWV AOYLOTIKWV OpXWwV Kol HEBOSwv Tou xpnolpomolénkav Kal To
£€UAOYO TWV AOYLOTLKWVY EKTLUACEWYV KL TWV CXETLKWV YVWOTOTOLCEWVY TIOU €yLvayv oo tn Aloiknon.

e Amodawvopoote yla TV KataAAnAotnta tng xpnong omd tn Stolknon tng AoyloTtikng Bdong tng
ouvexlopevne SpaotnpLOTNTOC Kal e BACN TA EAEYKTIKA TEKUAPLO TIOU AIOKTABNKAV ylol TO €AV UTTAPXEL
ouowwdng aPePaldTnTa OXETIKA WE yeyovota N ouvOnAKeg mou pmopel va umodnAwvouv ouolwdn
opefalotnTa WE IMPOG TNV LkavoTnTa TNG ETatpeiog va cuveyiosl Tn Spactnplotntd tne. EAv cupmepdvoupe
OTL udlotatal ovowwdng afeBaldtnta, eipaote UTTOXPEWHEVOL OTNV £KOECN EAEYKTH VO EMLOTACOUE TNV
T(POCOYXI OTL OXETIKEG YVWOTOTOLNOELS TWV OLKOVOULKWY KOTOOTACEWY | EQAV OUTEC OL YVWOTOTOLNOELG
elval avemapkeic va S10popomolNcoupE T YyWWUN Hag. Ta cUupnepdopatd pog Baoilovtal og eAeyKTIKA
TEKUAPLOL TIOU OUTOKTWVTAL UEXPL TNV NUEPOUNVIA TNG €kBeong eAeykTr. QoTd00, HEAAOVTIKA yEyovOTa I
ouvlnkeg evdéxetal va €xouv wg amotéAeopa n Etalpsia va mavoel va Aetoupyel wg ouvexL{OpEevN
Spaoctnplotnta.

e AfloloyoUue TN OUVOAIKA Ttapouaciaon, T Soun Kal TO TEPLEXOUEVO TWV OLKOVOULKWY KATAOTAOEWY,
CUUTEPIAOUPBOAVOUEVWY TWV YVWOTOTIOINOEWY, KAOWC KL TO KATA TOOO OL OLKOVOULKEG KOTOOTAOELG
omelkovilouv TIG UTIOKE(HEVEG CUVOANAYEG KOL TO YEYOVOTA HE TPOMO TOU ETLTUYXAVETAL N gUAoyn
napouaciaon.

Metafl aMwv Bepdtwy, Kowomololue otn Sloiknon, to oxeSlaldpevo eUPOG KOl TO XPOVOSLAYpOUUA TOU
eAéyxou, KaBwWC Kal ONUOVTIKA EUPAHUATO TOU €AEYXOU, OCUUMEPAOUPBAVOUEVWY OMOLWV CGHUAVTLKWV
eMelPewv otig SIKASeC ecwTepIKOU EAEYXOU EVTOTII{OUHE KATA TN SLAPKELX TOU EAEYXOU HOC.

'EkBeon eni AAAwV Nopukwv Kot Kavoviotikwv Anattoswy
Aappavovtag umodn otL n dloiknon €xeL tnv gubuvn yla tnv Katdption tng EkBeong Alaxelplong tou

AlolknTikoU TupPouliou, Kat' epappoyn Twv Slatdéswv tng mapaypadou 5 tou dpbBpou 2 (Hépog B) tou N.
4336/2015, GNUELWVOULE OTL:



a) Kata ) yvwun pag n ExkBeon Atayxeiplong tou Alolkntikol ZupBouliou €xel kataptioBel ocUudwva pe
TLG LOXUOUOEG VOULKEG QUTALTHOELG Tou apBpou 43a tou K.v. 2190/1920 Kot TO TEPLEXOUEVO QUTHG QVTLOTOLXEL
LLE TLG CUVNUHUEVEC OLKOVOULKEG KOTAOTAOELG TN XPHoNnG Ttou éAnée tnv 31/12/2018.

B) Me Bdaon tn yvwon TOU QTOKTHOOUE KOTA TO €AeyX0 HOg, yla tnv etolpeia BAOYXQPI ENEPTEIAKH
ATPOTIKH ATFPOTOYPIZTIKH ANQNYMH ETAIPEIA kot to meplBdAlov Tng, 6&v £XOUE EVIOMIOEL OUGLWOELS
avakpifeleg otnv EkBeon Alaxeiplong Tou Alolkntikol TG ZupPouliou.

ABnva, 21 Maptiov 2019
H Opkwtn EA£ykTpla Aoyiotpla

EAévn ZtepeomoUAou
A.M. Z.0.E.A. 42221

O GrantThornton
An instinct for growth

Opxwroi EAeykrég Z0pBoulor Emyeipioewy
Zeglpou 56, 17564 Maraid daAnpo
AM.ZOEA 127



Il. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY ENI TON OIKONOMIKQON KATAZTAZEQN A
TH XPHZH 2018

Kuplol Métoyod,

JOupdpwva pe g Statagelg tou K.N. 2190/1920 (apbpo 43a map.3kal apbpo 136, map.2), wg Tpornonotndsig
LoxVel (apBbpo 147 em.) kal to Kataotatiko tng Etalpeiag, oag umoBAANOUUE yla TNV KAELOPEVN XpHON amo
01/01/2018 ¢wg 31/12/2018, tnv etnola £€kBeon tou AloknNTKOU ZupPouldiou. Xtnv mapoloa €kBeon
TIEPLYPAPOVTAL CUVOTITIKA OL XPNOTOOLKOVOLLKEG TTANpodopiec TnG xpriong 2018, Ta onUAVTIKOTEPO YEYOVOTA
mou £Aafav xwpa (MpLv Kol HETA TNV NUEPOUNVia avadopds TwWV OLKOVOULKWY KOTOOTAoEwV). Eniong, yivetal
nieplypadr Twv KUPLOTEPWY KLVSUVWV Kol oBEPALOTATWY TTOU eVOEXETAL VO AVTLUETWIILOEL N ETalpeia katd To
2019 kot mopatiBevtal oL oNUAVTIKEG CUVOAAQYEG TIOU KaTaptiotnkav UETAEU TOUu €KOOTN KAl Twv
ouvSESEUEVWV UE QUTOV TIPOCWITWV.

A. Xpnuoatootkovouikeg EEAielg ko Emboosig Meplodouv Avadopdg

H mpoomnaBela oplotikig e€680u TNG EAANVIKNG OLKOVOULOC armd TV HoKpOXpovn Kpion cuveyiotnke kaB’ OAn
v Slapkelo tou 2018, pe anotéAeopa tnv €€060 TNG ATO TO TPITO MPOYPOULO OLKOVOULKAG TTPOCAPUOYAC TOV
AlyouaoTto tou 8lou £€Toug Kal TV avaBabuion tng MIOTOANTTIKAG LKAVOTNTAG TNE XWPAG amo Toug Slebveig
oikoug afloAoynong.

H 61ebvn¢ avayvwplon kal enifeBaiwaon Tou mMPayUatikol evilopEPovTog EEVWV XPNUATOOLKOVOULKWY Kal
eMevOUTIKWVY Olkwv yla TNV avamntuélakn mopela tng EAANVIKAC olkovopiag odnynoe otnv emituxn €kdoon
opoAOyou emtaetolg Sldpkelog kat UPoug Tplwv So. Eupw tov DePpoudplo tou 2018. H ouvexlopevn
avantuélaky Topesia Kal n mpooappoyrn TG EAANVIKAG owKovouilag oTlC ouvOnKeG ONUOGCLOVOLIKNAC
otaBepodtnTag oto iSlo xpovikd Staotnua, nén and to mMpwrto Tpipnvo tou 2019, anédwaos KOPMoUc, UE TNV
oautoduvaun mpooduyn tng EAANVIKAC KuPBépvnong otig Stebveic xpnuoTayopEG Kal TtV emttuxy €kdoon tnv
12" Maptiou vEou KpATIKOU deKaeTOUG opoAoyou Uoug 2,5 Sio. Eupw.

To evéladppov Twv StebBvwy emevluTikwy KedaAaiwv yia TNy EAAASa evioxVeL TIG TPOoSOKIeC yLa TEPALTEPW
Swatpnon ¢ dnuoolovoulkng otabepotntag kot ARPn  PETpWV  €PAPUOYAG TWV  QATOULTOUUEVWV
SlopBpwtikwv petappubuicswy mou Ba dtachaAicouv thv SloTnPENOLULOTNTA TNE AVOTTTUELAKNG TTopEiag TNG
olkovopiag. 2To MAalolo auTo TNG AVATTUELAKNG TIPOOTITIKAG oL eMevOUOEeLg oTLc Avavewaotpeg Mnyeg Evépyelag
(AME) Ba Slatnprioouv MPWTAYWVLOTIKO pOAo, Ue TNV EE va oxeSLATeL TLY. TNV EViOXUON TNG OLOALKNG EVEPYELAG
HE VEOUG OTOXOUC UTOKATAOTOONC TWV TAPAS0oLOKWY HopdwVy evépyelag £weg To TéAog tou 2030 Kal tnv
oényla mpog ta kpatn — HéEAN va B€couv ToUuC TOCOTLKOUE TOUC OTOXOUG yLa Thv epiodo 2018 — 2022.

Fevikdtepa, o KAAS0og Twv AMME Kal oL eMXElpNUOTIKEG SpooTnELOTNTEG TOU cuvdEovTal PE TNV evioxuon tng
TIPACLVNG OLKOVOLOG Kol TNV Tpootacio tou TepPAAAOVTOC CUUPBAANOUV ATIOTEAECUATIKA OTNV OEldOpOo
QVATTUEN TNG TIOYKOOULOG OLKOVOLOC, EVICXUOUV CNUOVTLKA TO eMeVOUTIKO eviladEpov Kal SLleupUVouV TIG
T(POOTITIKEG TIEPALTEPW AVATTTUEAC Toug oe BdBog xpovou. To mAaiolo autd Snuloupyel eUVOIKEC cUVONKEC yLa
TNV CUVEXLON TNG Topelag TG etalpeiag pag Kol He yvwpova tnv memnoibnon ot o kAadog twv AMNE Ba
ouveyloel va amotelel kopudaia emevdutiki midoyr] T0oo otnv EAAASa 600 Kal oTo €EWTEPLKO, N €TALPELA
BAOYXQPI TEPIBAAAONTIKH AE ouvéxlose tnv edapuoyrn TOU EMXEPNUATIKOU TNC oxedlacuou,
Slaodalilovtag otabepd amoteAéopata Kal yla tnv xprion 2018.



H Etawpeia eival Etalpelia XoptodpuAdokiou kol KOTEXEL TIG MeETOXEG TG Etatpeiag «BAOYXQPI ENA
®OTOBOATAIKH A.E.» tou §pactnplonoLeital 6To xwpo mapaywyns evépyetag and GwtoBoAtaikd ndpka.
Mo 1o 2018 ol MWANGCELG TNG eTalpeiag katd AMXA aviABav og 0 xIA. eupw £vavtl 0 XA, eupw to 2017.

To AelTOupyLIKA QmOTEAECUOTO TIPO TOKWVY, Gopwv Kot amooPféccwv (EBITDA) avépyovtal os -6 XIA. eupw
€vavtl -7 XI\. EUPW TNV TIPoNnyoUUEeVN Xprnon, onuelwvovtag Peitiwon katd 14,3%. Ot {nuiéEg mpo Gopwv
Stapopdwbnkav og -6 XA eUPW, EvavTL -7 X\. EUPW TNV TTPONYOUUEVN XPAON , KOt oL {NULEG LETA Ao GOpoUC
SlapopdwOnkav oe -6 XA, eupw, Evavtl -7 XA. {NUWWV TNV TPoNnyoUlEeVnN Xpnon, mapouactalovtag BeAtiwon
katd 14,3%.

H xpnuatoolkovoulkn B€on tng stalpeloag mapapével otabepd IKAVOTOLNTIK, KABWG Ta XpNHATIKA Stabéotua
avAABav og 83 X\ eupw, eV SeV EXEL TPATIETLKEG UTIOXPEWTELG.

NepBaAovtika Oépata

H etawpeia dpaoctnplonoleital os toueic PpAltkoug mpog to TepBAAAov Omwe ival ol Avavewotlueg Mnyeg
Evépyelog. Ito mAaiolo autd n Oloiknon NG etalpeiag efetalel kol mMOPakoAouBel TPOOEKTIKA TO
niepBarloviikd Bépata pe okomod tnv MPOAndn Kol Tov €Aeyxo TG PUMAVONG Kol TwWV TEPLRAANOVIIKWY
ETMUMTWOEWV OO TNV aoknon g dpaoctnplotntag tne. H etalpeia eival mMAAPWC CUUUOPPWHEVN HE TOUG
niepBaANovVTIKOUG KAVOVIOUOUC.

Awayeipion Npoowrnkou

H etalpeia 6ev amaocxoAnoe mpoowrikd 1000 KATtA TNV KAEWOUEVN Xpron 000 Kal KATA TNV TPonyoUUEVn
xpnon. 2tnv etalpeia edpappdlovral moAtikeg Slaxeiplong avBpwrivou SUVOHLKOU (BLEC e TIC TIOALTIKEG TTOU
edapuolel o Ophog TEPNA ENEPFEIAKH ABETE otov omolo avrkel. H Aloiknon tng statpeiag ival mAnpwg
KOTOPTIOUEVN Yla TNV £dhapuoyr TWV TOALTIKWY aUTWVY, ONwG Sladopomoinong Kal iowv gukalplwy, Tou
osBaopOU TWV SIKALWHATWY TWV £pyalOPevVwV TNV oUVSIKaALOTIK eAeuBepia, TNV UyLlEWn Kal aodalela
otnv epyooia, cuotApata ekmaibeuong, TPOTIO MPOAYWYNG KTA.

B. Znuavtika yeyovota yia tnv xprion 2018

Me tnv amno 19 AskepPpiouv 2018 amodaon tng Exktaktng Mevikng uvéheuong twv Metdxwv tng Etalpeiog to
Metoxikd Kedpdalalo g etatpeiag auvéndnke katd € 100 x\. pe KotaBoAn LeETpnTwY, e TNV €kdoon XAlwv
(1.000) VEwV OVOUAOTLIKWVY HETOXWYV, OVOUAOTLKNAG aflag 100,00 Eupw ekAOTNG.

I. Znuavtika Freyovota petd tnv AREN ¢ xpriong 2018

Agv UTLAPYOUV ONUAVTIKA yeyovota amo tnv AnEn g xpnong 2018 péxpt tnv nuepopnvia tng OLKOVOULKAG
@¢onc.

A . NpoomTikEG, Kivouvol ko apefatdtnteg

OL BeTiIkéEG MpooMTIKEG TNG ETatpeiag BAOYXQPI MEPIBAAAONTIKH AE yia to 2019 mapapévouv otaBepég.
H Aloiknon otoxeleL oTnV SLOTIOPA TWV CXETIKWY KWVSUVWV Kal otnVv e€looppdmnon Twv MBavwy EMUMTWOEWY
€T TWV OKOVOULKWV peyeBwv TG Etatpeiac.



210 MAaiolo auto, TapakoAouBel ocuveXwg Kal cuoTtnUatika TG e€eAifelg otnv EAANVIKN olkovoylia,
OUVOUIAEL Kol cuvepyAleTaL LE XPNUATOOIKOVOULKOUG TIAPAYOVTEG KOL EL8LKOUC aAVAAUTEC TwV SLEBVwyY ayopwv
KOL, Of QUECH, OCUVEXN KOL CUOTNMUOTIKN ouvepyacio pe ta SleuBuviikd otedéxn tou Opidou TEPNA
ENEPIEIAKH ABETE otov omolo avrKeL n tatpeio.

AmotéAeopa TG avwtépw PeBOSeuong eival otL n Etalpeia, katd tnv nuepopnvia avadopds twv eTAoLWY
Owkovopkwy Kataotdoswy, Slatnpel LKAVOTIOINTIKY KedOAALaK EMAPKELO KOL PEUOTOTNTA, Kol ouvexilel va
glval amoAUTa CUVETHG EVOVTL TWV UTIOXPEWCEWY TNG TPOC TPOUNBOEUTEG, ANUOCLO K.ATL. TILOTWTEG.

OL 6paotnploTNTEG TNG ETALPELAG UTIOKELVTAL KAl 0 GAAOUG KIvdUvoug Kal afefaldtnteg, omwe Kivbuvo tng
oyopag (SLaKUPAVoELG OTIC OUVOAAOYUOTLKEG LOOTLUIEG, OTOL EMITOKLO, OTIC TIMEG TNG OYOpPAC K.ATL),
XPNUOTOOLKOVOULKOUG KLVEUVOUG (TILOTWTLKO Kivduvo, Kivouvo peuototnTag K.ATL), Kol KALPLKEG CUVONKEC.

AkoAoUBwW¢ avaAleTal N EMIMTWON TWV PACIKOTEPWY KIVEUVWY Kal ofeBaloTATwY OTIC SpacTnPLOTNTEG TNG
Etaipeiac.

MoTWTKOG Kivéuvog

H Etalpeia  eAéyxel SLapKwe TIC QMALTAOELS TNC KOL EVOWHATWVEL TIC TPOKUTITOUoEG TAnpodopieg otov
TILOTWTLKO TNG EAEYXO.

H Etatpeia mapadootakd, Aoyw TnG dpUOEWE TWV EPYACLWV TNG, SV eKTIOETAL 08 ONUAVTLIKO TILOTWTLKO Kivouvo
OO EUTMOPLKES ATIOLTIOELG.

O MLOTWTLKOC — CUVOANAKTIKOG KIVOUVOG yLa T XpNHOTIKA SLaBEaLa KOl TG AOLTEC OMOLTAOELG lval XapnAog,
Sebopévou oOtL oL cuvarlaoaopevol sivat Tpamneleg pe uPnAng mowotntag kedbadatakr Stapbpwaon, To Snuodacto
I ETALPELEC TOU EUPUTEPOU SNUOCLOU TOUEQA.

Télog, Bewpel OTL OAO TA QAVWTEPW XPNUOTOOLKOVOULKG TIEPLOUCLAKA OTOLXElOl ylot Ta omoia £€xouv
nipaypatonotnBei ol amapaitntot EAeyxoL amopeiwong eivat uPnARg MLOTWTLKAG TTOLOTNTAG.

ZuvaAAaypaTikog Kivéuvog

H Etaipela Spactnplomoteital, pévo otnv EAAASa, cuvenwg dev ektiBetal oe kivéuvo cuVOAAQYLOTIKWY
LOOTLULWV.

Ze OTL adopd OTIG CUVOANOYEG TNG ETALPELOC HE OIKOUG TOU EEWTEPLKOU, QUTEG Yivovtal KOt Kavova UE
EUPWMAIKOUG OMiAOUG OTIOU TO VOULOMA SLOKAVOVIOUOU €lval To eUpw KOl WG €K TOUTOU &gV TPOKUTTEL
oUVOAAOYHATLKOC KivEuvog.

Kivéuvog eritokiou

H moAwtikn tng Etapeiag eival va eAaylotonolroet Tnv €kBeon oto Kivouvo ETTOKIOU, WOTOCO N eTaLpEia Sev
SlaBétel Savela kal cuvenwg Sev ektiBetal og kivduvo emitokiou.
AvdaAuon svaiebnoiog KivdUvou emnitokiou

H moAwtikn t¢ Etalpeiag eival va eAaxlotonolosl TV €kBeor TG oTo KivOUVO TAWELOKWY POWV ETILTOKIOU
000V adopd tn HaKpompoBeoun xpnuatodotnon.
YTIG TaPoUOLA{OUEVEC OLKOVOULKEG KATAOTAOELS TwV Xprioswy 2018 kat 2017, n etatpeia Sev Slabétel Savela
KoL CUVETIWC Sev ekTiBeTal o€ Kivouvo emitokiou.
H etaipeia Sev ektiBetal og KWWSUVOUG TILWV ETUTOKIWY, 1 LETOBOAWY TLHWV XPEOYPADWVY TWV OTOLwY N TN

SlampaypateUeTAL O XPNULOTOOLKOVOLLKA ayopd.

AvdaAuon Kw8Uvou ayopag

H Etatpeia, ylo Ta XpnLOTOOLKOVOULKA TIEPLOUCLAKA TG oTolxeia Sev ektiBetal o€ kivbuvo ayopdg.



AvdAuon KwdUvou peuototnTog

H peuototnta tng Etalpeiag Kplvetal kavomolnTikh, AOYwW TWwV UTOPXOVIWV XpnUatikwy Stabeocipwv. H
Etalpeia  Slayelpiletal TG AVAYKEC PEUCTOTNTAC HE TOAKTIKO TOHELOKO TPOYPAUUOTIONO, TIPOCEKTIKN
TapakoAouBnon Twv HOKPOTPODECUWY XPNUOTOOLKOVOULKWY UTIOXPEWOEWVY Kal UeBodikn Slaxeiplon Ttwv
TANPWUWY TIOU TpaypatonololvIal Kabnuepwvd. OL avaykeg peuototntacg mapakohouBouvral os Sladopeg
XPOVIKEC Lwveg, o kaBnuepvn kal epdopadlaia Baon kabwg Kal oe pia KUALOUevn Tiepiodo 30 nuepwv. OL
OVAYKEC PEUOTOTNTOC VLA TOUG ETIOUEVOUG 6 UNVEG KAl TO EMOUEVO £T0G poodlopilovtal pnviaia.

H Etaipeia Siatnpel petpntd kot Stabéoipa os tpameleg yla va KaAUPEL aVAYKEG pEUCTOTNTOC YL TIEPLOSOUC
£w¢ 30 nuepwv.
Mounoi kivéuvol ko apepatdtnteg

H etalpeia mopapével ekteBelévn oTLG BpayuXPOVLIEG SLAKUUAVOELG TOU NALOKOU SuvaulkoU, KATL OUWG TTou
Sev ennpealel TNV HaKpOXPOVLIA AMOSOTIKOTNTA TWV £pywV TNE, KabBwg yla TNV vAomoinon Twv enevéuoswy
NG TPONYoUVTAL EKTETAUEVEG UEAETEG TIOU 0POPOUV OTNV HAKPOXPOVN GCUUTEPLPOPA TWV TAPATIAVW
Seboptvwv.

E. Oplopoi kot cupdwvia twv EvaAlaktikwv Asiktwv Métpnong Antodoong (“EAMA”)

Kata tnv meplypadn Twv emdocswv tng Etatpeiag xpnotpomnolouvral SIKTEG OTWC:

—  «EBIT» elval évag deiktng pe tov omoio n Awoiknon tng Etalpeiag kpivel tnv Asttoupytkn anddoaon evog
topéa Spaotnpldtnroc. To otolkeio opiletal we: Képdn /(Inuisg) mpo podpou swoodrparog, +/- Kabapd
XPNUOTOOLKOVOULKA OOTEAEoUATA, +/- ZJUVOANAYUATIKEC AladopEg amotipnong, +/- AmoteAéopota ano
ouyyeveic etalpeieg, +/- KEpdn/(Znuisg) amd mwAncn CUMHETOXWV Kal xpsoypddwv, +/- MNpoPAedn
UTIOTIUNONG OUMMETOXWVY Kol Xpeoypadwv, +/- Képdn/(Znuisg) omd XpnUATOOLKOVOULKA pEoOl
OMOTIHWUEVA OTNV €VAoYN afia».

— To «EBITDA» opiletat w¢ to EBIT, mAéov oL amooBEcelg xpnong, Heiov ol avaloyoloeg otn xpnon
OMOCPECELG ETIXOPNYNOEWV TTAyiWV.

To EBIT kat to EBITDA avépyovtal o€ € -6 XI\. yia tn xprion mou €é\née tnv 31/12/2018 kat o€ € -7 yLa T Xpron
mou €Anée tnv 31/12/2017.
IT.181e¢ Metoy£EG Ko Aowntég mAnpodopisg

H etalpeia dev Slatnpel UMOKATOOTAMATA, KL Ao TNV £vapén TNG €wg Kal onuepo dev €xel mpoPel ot
omoktnon Blwv LETOXWV.

Z. ZuvallayEg pe Zuvdedepéva Mépn

Q¢ ouvbedepéva pépn kata to AA.M. 24 voouvral, BUyaTpLlKEG eTaLpeieg, eTalpeiec pHe KOWO BLOKTNOLOKO
kaBeotwg n/kat Aloiknon pe tnv Etaipeia, ouyyeveic pe avtrv etalpeieg, kabwg kot n untpkn Etatpeia kat ot
BuyatpLkég TNC UNTPLKNG Etatpeiag, emiong ta péAn tou AoknTikoU JUPPBOUALOU Kot Ta ALOLKNTIKA OTEAEXN TNG
Etawpeiag. H Etolpeia mpounBeletol amd ta cuvdedepéva pépn ayabd kol umnpeoisg, evw Kal n idla
pounOevel ayaba Kol TapEXEL UTNPECLEG O€ auTA.



Ot ouvaAlayeg tng Etatpeiog pe ouvdedepéva pépn ocuvoilovral wg e€NG:

31-Aek-2018

Ayopéc/E€oba  MwAnosig/Ecoda Aot oeLg YTOXPEWOELS
Mntpikry OpiAou - - - -
Noura ouvdebepéva pépn - 73 - -
Zovolo - 73 - -

31-Aek-2017

Ayopéc/E€oba  MwAnosig/Ecoda Aot oeLg YTOXPEWOELS
Mntpikry OpiAou - - - 29
Noura ouvoebepéva pépn - 72 - 36
Z0volo - 72 - 65

ABnva, 20 Maptiou 2019

O MNpodedpog
Tou AL &
AleuBuvwv
JOpBouAog

lewpylog
Inupou
AAT. AA119718
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1ll. ETHZIEZ OIKONOMIKEX KATAITAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2018
(1 lavouapiov - 31 AskepuBpiov 2018)

Topdpwva pe ta Aiebvi Npdtuna Xpnpoatoowkovouikig Avadopag (ANXA), wg €xouv uloBetnBel and tnv
Eupwnaikni Evwon

OL ouvnuuéveg Owovoulkés Katootdoelg eykpibnkav omd 1o Awowkntikd ZupBoUAlo tng BAGYXQPI
MEPIBAAAONTIKH A.E. tnv 20n Maptiou 2019 kat £xouv avaptnBei oto Sladiktuo otnv nAektpovikr StevBuvon
www.ph-vathichoriper.gr, aAAd kol oto www.terna-energy.gr omou kot Ba mapapeivouv otn dwabeon tou

enevbuTIKoU Kowvou.
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BAGYXQPI MEPIBAANONTIKH A.E.
Etnola Owkovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH OIKONOMIKHE OEZHZ

YMOXPEQZEQN

31n¢ AekeuBpiov 2018

(OAa ta mooa eival ekppacusva os

XALabdec Eupw, EKTOC av avapEpeTal Znu. 31.12.2018 31.12.2017
Slapopetika)

ENEPTHTIKO

Mn kukAodopoUV EVEPYNTLKO

Evowpata mayla otolyeia 5 0 0
ZUMUETOXEG O€ BUYATPLKEG ETILXELPHOELG 6 1.580 1.580
zg::c:tﬁ(“og”'d°¢°p°"’“°q 1.580 1.580
KukAodopoUv evepynTiko

Xpnuatika Stabéoipa 7 83 55
20volo KukAoopoUVTOG EVEPYNTIKOU 83 55
2YNOAO ENEPTHTIKOY } 1.663 1.635
IAIA KEQANAIA KAI YITOXPEQZEIZ

16w kedpahana

MetoxLko kepaAalo 9 200 100
Awadopd UTEP TO GPTLO 9 1.580 1.580
AmoBspatika 10 2 2
AmoteAéopata €LG VEOV -119 -112
Z0volo 16wwv KepaAaiwv ) 1.663 1.570
BpAaxumpOoBeoLEG UTIOXPEWGTELS

AeS0UAEUUEVEG KOL AOLTTEC 3 i 65
BpaxumpdOeCUEG UTIOXPEWOELS

ZUvolo BpayumpOBEGUWY UTIOXPEWCEWVY - 65
ZUVOAO UTTOXPEWOEWV - 65
ZYNOAO IAIQON KEDAAAIQN KAI 1.663 1.635

Inuewwoelg: H Etalpeia Sgv mpoxwpnos oTnV avompocopUoy TwV CUYKPLTIKWY TToowy tou 2017
Katd tnv edappoyr) tou AMXA 9 kat AMXA 15 kol avayvwpLloe T GUVOALKA eMidpacr) Toug oto
KovOUAL «YtoAouto kepSwv 1g véo» tnv 01/01/2018.

OL OUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOCTIAOTO UEPOC TWV OLKOVOULKWY KATAOTACEWV.



BAGYXQPI MEPIBAANONTIKH A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

Karaotaon ZuvoAikou elocodiuarog

Xpriong

(OAa ta nooa eivat ekppacuéva oe

XAltadec Eupw, EKTOG av avapEPETaL Znu.
Slapopetika)

01.01 - 01.01 -
31.12.2018 31.12.2017

ZuveXL{OMEVEG SpaOTNPLOTNTEG

‘E€oba Sloiknong 12 -78 -79
Nound £€c060/(£€06a) 13 72 72
Nourtd Képdn/(Znuieg) 0 0
Képbn/(Tnpisg) ekpetalreloswg -6 -7
KaBapd XpnLOTOOLKOVOLLKAL
éco08a/(£€oba)

Képbn/(Inpisg) nepLédou npo poépou
£L006MATOG

Képbn/(Inpisg) meplodou petd and
$06po elcodnpatog

Nourta é0o0da avayvwplodévra an’
egvdciac ota 16La keppadata amno : -

KaBapd Aowuna ZuvoAika 'Ecoda - -
ZUVOALKA €008 peTa and ¢popo
£Ll008ALATOC

Inpewwoelg: H Etalpeia ev mpoxwpnos oTnV avampocopUoyn TwWV CUYKPLTIKWY Ttoowv tou 2017
Katd tnv edappoyr tou AMXA 9 kat AMXA 15 kol avayvwpLloe TN GUVOALKN E€MiSPACT) TOUG OTO
KovSUAL «YtoAouto kepSwv £1¢ véo» tnv 01/01/2018.

OL OUVOBEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIOOTO UEPOC TWV OLKOVOULKWY KATACTACEWV.



BAOYXQPI NMEPIBAAAONTIKH AE
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

Karaotaon Tausiakwv Powv

31n¢ AekeuBpiov 2018

(OAa ta nooa eivat ekppacuéva os yAtadeg
Eupw, eKTOG av ava@épetal SLapopEeTIKd)

Képdn npo popwv
AVaTpoOapUOYES YLA TNV CUUPWVIA TwY
KaBapwv powv amno AELTOUPYLKEC SpACTNPLOTNTEC
Tokol kal cuvadn écoda
Tokol KAl AOLA XpNLATOOLKOVOLLKAL
£€oda
NELTOUPYLKO KEPSOG PO LETABOAWV TOU
kepaAaiov Kivhnong
MpokataBoAEg Kot AOLTTEG
BpaxumpoBeopeg amaltnoeLg
AeS0UAEVUEVEC KaL AOLTTEC
BpaxumpoBeopEC UTIOXPEWOELG
NAnpwuéG OPOU ELCOSHNATOC
TOUELAKEG POEG OO AELTOUPYLKEG
SpaotnplotnTeg
Tokol kal cuvadn £écoda elompayBevta
TOUELAKEG POEG EMEVOUTIKWV
Spaotnplotitwv
Elompacgelg and auénoeig kepalaiou
(MANPpWUEC TOKWV KoL AoLmwy XpnUaTt.
e€06wv)
TOUELAKEG POEG XPNLATOSOTIKWV
Spaotnplotitwyv
KaBapn av§non/(1eiwon) xpnpotikwv
SLaBecipwv anod SpactnpLoTNTES
Xpnuoatika Staboipa otnv apyn tng neEpLOdou

Xpnpoatikd Stabéoiua oto TEAog TG teEpLodou

Znu.

31.12.2018 31.12.2017
-6 -7
-6 -7

-65 -
-71 -7
0 0

0 0
99 -
-0 -0
99 -0
28 -7
55 62
83 55

Inuewwoelg: H Etalpeia ev mpoxwpnos otV avampocopUoyn TwWV CUYKPLTIKWY TToowy tou 2017
Katd tnv edappoyr tou AMXA 9 kal AMXA 15 kol avayvwpLloe TN GUVOALKN EMiSpacr) Toug oTo

KovBUAL «YtoAouto kepSwv £1¢ véo» tnv 01/01/2018.

OL OUVOBEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIOOTO UEPOC TWV OLKOVOULKWY KOTOOTACEWV.
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BAOYXQPI MEPIBAAAONTIKH A.E.
Etola Owkovopuikn EkBeon Xpriong 2018
(Mooad oe xALadec Eupw, ektodC av opiletal SltadopeTikad)

KATAZTAZIH METABOAQN IAIQN KEQAANAIQN XPHZHZ 2017

(OAa ta mooa sival ekppacusva oe xiAtadeg Eupw, EKTOG av
QAVOAPEPETAL SLAPOPETIKA)

1n lavovapiouv 2017

KaBapa anoteAéopata xpriong
ZUYKEVTPWTIKA CUVOALKA ELCOSAMOTO XPAONG

IXNHUOTIOUOC ATOOEUATIKWY
TuvallayEg pe MeTOXoUG TNG ETALPEiag
31n AskepPpiov2017

, Awadopa YntoAouto
Metoxuo UTEP TO AnoOepatika KEPOWV £1G Z0volo
Kedahaio , .
aptio véo
100 1.580 2 (105) 1.577
(7) (7)
- - - (7) (7)
100 1.580 2 (112) 1.570




BAOYXQPI MEPIBAAAONTIKH A.E.
Etola Owkovopuikn EkBeon Xpriong 2018
(Mooad oe xALadec Eupw, ektodC av opiletal SltadopeTikad)

KATAZTAZIH METABOAQN IAIQN KEQANAIQON XPHZHZ 2018

1n lavovapiov 2018
MpooapUoyEG amod PeTABOAN o€ AOYLOTIKEC TIOALTIKEG Kal EPOPUOYH VEWV
TPOTUTIWY

1n lavouapiov 2018, Avanpocappocpévo YrioAouno
KaBapa anoteAéopata xpriong

ZUYKEVTPWTIKA CUVOALKA ELCOSAMOT XPAONG
Ekdoon petoxkou kepalaiov

ZuvaAayEg pe MEeTOXOUG TNG ETALPELNG

31n AskepPpiov2018

INUEWWOELG:

, Awadopa YntoAouno
Metoyuwo UTEP TO AnoBspatikd KEPSWV E1G Z0volo
Kedalaio , P K ,
daptio véo
100 1.580 2 (112) 1.570
100 1.580 2 (112) 1.570
(6) (6)
- - - (6) (6)
100 - - (1) 929
100 - (1) 29
200 1.580 2 (119) 1.663

H Etalpeio gv mpoxwpnos oTNV avompooapUoy TWV CUYKPLTIKWY TToowv Tou 2017 katd tnv epoappoyr tou AMXA 9 kat AMXA 15 Kot avayvwplos

TN oUVOALKN enidpaor] Toug oto KovEUAL «YTtoAoLmo kepdwv e1¢ véo» tnv 01/01/2018.

OL OUVOSBEUTIKEG ONUELWOELS ATOTEAOUV OVATIOOTIOOTO HEPOC TWV OLKOVOULKWY KOTAOTACEWV.



BAOGYXQPI MEPIBAAAONTIKH A.E.
Etola Owovopuikn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

IV. ENEEHTHMATIKEZ 2HMEIQZEIZ ENI TON OIKONOMIKON KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H «BAGYXQPI NEPIBAAAONTIKH A.E.» cuotdBnke otnv 21" OeBpouapiov 2007 cUudwva Pe TI§ SLaTAEELS TOU
KN.2190/20 kot eykpltikng amodaong 3598/2007 tng Nopoapyiog ABnvwv. Exst €dpa tnv ABnva, o060¢
Meooyeiwv 85 kat n Stdpkela tng ivat 100 €tn, dnAadn pexpt 31/12/2107. H statpeio €xet kataxwpnOsei oto
FEMH pe apBuo 007413001000.

O okomog TG £ralpeiag €ival n KOTOOKEUN Kol EKUETAAAEUON HovASwWY GWTOBOATAIKAG EVEPYELAG KOL N
OUULLETOXN O€ ETLXELPNOELG TIOU EMISLWKOUV TOV aUTO N mapepdEPT OKOTO.

H etalpeia dev amacoAnoe MPOOWTKO TOOO KATA TNV KAELOHEVN XpHon 000 Kal KATA TNV TPONYOULEVN
xprion.
Ot ouvnupéveg OwovopLkeg Kataotdoelg tng 31ng Askepppiou 2018 sykpiBnkav armod 1o Aolkntiko ZUpBouAto

v 20/03/2019 Kal UTIOKEWVTAL OTNV OPLOTKA £ykplon tnG FevikAg Zuvéleuong twv HETOXWv, eivol bg
Sl00éolueg oto emevluTIKO Kowo ota ypadeia tng Etalpeiag (ABnva, 066¢ A. Meooysiwv 85) kal tnv
LotooeAida tng Etalpeiog oto Stadiktuo.

Ot ouvnuuéveg Olkovoptkeg Kataotaoslc tng Etalpeiag evomololvral pe tn PEBoSo TG OALKNG evomoinong
oTL¢ evomolnpéveg Okovopulkeg Kataotaoelg tng TEPNA ENEPTEIAKH ABETE, n omola eival sykateotnuévn
otnv EAAGSa.

2. NAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN

Bdon Mapouciaocng Twv OLKOVOULKWVY KOTOULOTACEWVY

Ol CUVNUUEVEC OLKOVOULKEG KOTOOTAOELS TNG ETaupeiag tng 31ng AekepPBpiou 2018 mou KAAUTITOUV ThV €THOLA
nepiodo and tnv 1n lavouapiou €wg kat tnv 31n AekepPpiov 2018 sival cupdwveg pe Ta Alebviy Mpotuna
Xpnuotoowkovopkng Avadopdg (ANXA) mou €xouv ekdoBel amod tnv Emtponr) AleBvwv Aoylotikwyv Mpotunwy
(IASB), kaBwg Kal Twv AlEpUNVELWY TOoug TIou €xouv ekdoBel amd tnv Emtpomny Epunveiag Mpotunwy (IFRIC)
KoL €xouv uloBetnBel and tnv Evpwmnaikr Evwon péxpt tnv 31n AekepPpiov 2018. H Etaipsia edpapuodlel oha
ta AeBvr) Aoylotika Mpotuna (AAN), ta AeBvr Mpodtuma XpnUoToolkovopikng Avadopds (AMXA) kot Tig
Alepunveieg Toug mou €xouv edappoyr] oTIG pyacieg tNG. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, epiAnyn Twv
omolwv TMopouclaleTal TOPAKATW OTtn Xnueiwon 4, €xouv edapUooTel HE OUVEMELD O OAEC TIG
napoucLalopeveg meplodoug.

Zuvéyion dpaotnplotntag
H Sloiknon tng Etalpelag ektipd otL n Etalpeia Slabétel emapkeic mépoug mou Slachaiilouv tnv opaln
OUVEXLON TNE Asttoupyiag TNG we “Blwaotun Owovopkn Movada” (Going Concern) oto mpoBAEY Lo pENAOV.

Bdon empétpnong

Ol CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG 31ng AskepPpiou 2018, £xouv cuvtaxBei Baocsl Tng apxng Tou
Lotoplkol KOOTOUG,

Nouwopa topoucioong

To voulopa mapouciacng sival to Eupw (voplopa tng xwpag tng €8pog tng Etalpeiag) kot 6Aa to mood
napouaotalovral og XIALaSeg Eupw, ekTOC edv avadépetal StadopeTika.
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Xprion EKTUNCEWV

H oUvtagn Owkovoukwy Kataotdoewv cUpdwva pe ta ANXA amattel tn xpron eKTWNOEWVY KoL TV Aoknaon
Kplong katd tnv edappoyn Twv AoyloTikwy apxwv tng Etalpeiag. Kploelg, mapadoxEg Kal €KTUUNOELS TNG
Awoiknong emnpedlouv To OGO GTO OMOI0 ATIOTLLWVTOL OPLOUEVA OTOLYXELO TOU EVEPYNTLKOU KOL UTIOXPEWOELG,
TO TMOoO Tou avayvwplletal katd tn SLAPKELA TNG XPNoNG yla oplopéva €coda Kal £€06a, KaBwE Kal TLg
TAPOUCLA{OUEVEG EKTLUNOELC VLA TIG EVOEXOUEVEC UTIOXPEWOELC.

OL mopadoxEC Kal oL eKTIUAOELC afloAoyouvtal o cuvexn Bacn Kol cUUPWVA PE TNV LOTOPLKN EUMELPia KO
GAAOUC TIAPAYOVTEG, CUMMEPIAOUPAVOUEVWY TIPOGSOKIWY ylo TV £KPacn HEANOVIIKWY YEYOVOTWV TOU
Bewpolvtal Aoykd KATw amod TG uPpLoTApeveG cUVORKeG. OL EKTLLACELS KOl oL TapadoxEG auteg adopouv oTo
MEAAOV KOl WC OUVEMELA, TO TIPAYUATIKA amoteAéopata eival mBavo va Siadopomololvial omd Toug
AoyLoTikoU¢ UTTOAOYLOOUG.

OL TOELG TTOU amaLTouV ToV HeYaAUTEPO Babud Kpiong KaBwe Kal ol TOUELG OTOUG OTTOLOUG OL EKTLUAOELG KOl OL
TapadoxEG €Xouv ONUOVTLKN emidpacn otlg evomolnpéveg Olkovoulkeég Kataotdoelc mapouotalovial oth
Inueiwon 3 twv OLKOVOULKWY KATaoTAoswVv.

Néa Mpotuna, Aleppnveieg Kot tpomonotioelg Npotunwv

OL AOYLOTIKEC apXEC TTOU EHAPHOCTNKAV YL TNV TIPOETOLUACIO TWV OLKOVOULKWY KOTOLOTAOEWV €ival ot (Sleg e
OUTEC TIOU akoAouBnBnkav otnv oUVTALN TWV OLKOVOULIKWY KOTAOTACEWV TG ETalpeiag yla tn xprnon mou
€Anée tnv 31n AskeuPpiov 2017, ekTOC amd TNV ULOBETNON TWV TPOTIOTIOINCEWY OPLOUEVWY TIPOTUTIWY, N
epappoyn Twv omoilwv £ylve UTMOXPEWTLKA otnv Eupwmaikn Evwon ywa tig xpnoeilg mou €gkivolv v 1n
lavouapiouv 2018 (BA. ZnUeLWOELS 2.i Kat 2.ii).

i) Néa Npotuna, Alepunveieg, avoBswproelg Kol TPOMOMOLNOELS Udlotduevwy MNpotunwy ta omnoia

€youv teBei o€ oYU Kat £xouv uloBetnBei amo tnv Evpwrnaiki Evwon

OL akolouBec tpomomolioelg Kot Alepunveieg twv AMNXA ekd6Onkav amd to XupBoUAlo AleBvwy
Noylotikwv Mpotunwy (IASB), £xouv uloBetnBel and tnv Eupwnaikn Evwon kat n ebappoyn toug eivat
UTIOXPEWTLKN amo tnv 01/01/2018 n petaysvéotepa.

ANXA 9 «Xpnuoatootkovoukd Méoa» (epappoletal yla €Troleg MEPLOSOUG TOU {EKLVOUV TNV | LETA
v 01/01/2018)

Tov loUAlo Tou 2014, to IASB mpo£Bn otnv teAikn £kdoon tou AMXA 9. OL BeATIWOELG TTOU EMEEPE TO
véo Mpotunmo meplhappavouv tn dnuoupyla evog AoylkoU HOVTEAOU yla TNV TafLVOUNOon Kol TNV
ETILUETPNON, £VA EVIAIO TIPOVONTIKO HOVTENO yla «avapevopeves {nuieg» amopeiwong, kat emniong, pio
OUCLOOTLKG. OvVapopdWHEVN TIPOCEYYLON Yyla TNV AoyloTikn avtiotaduiong. H Etalpesia e€étooe tnv
enidpaon tou véou MPoTUTIoU oTLG OKOVOULKEG KaTtaotdoels. AvaAuTikr avadopd oxetika Slevepyeital
otn Inueiwon 2.iii.

ANXA 15 «Ecoda anod Tuppaocelg pe Nehdteg» (edpappdletat yla eTAOLEG MEPLOSOUG OV EEKLVOUV TNV
f peta tnv 01/01/2018)

Tov Mawo tou 2014, 1o IASB mpoERn otnv ékdoon evdg véou Mpotumou, tou AMXA 15. To ev AdOyw
Mpotuno ival MANPWE EVAPHUOVIOMEVO HE TLG ATIOLTAOELG TTOU apopouV OTNV avayvwpeLon Twv 008wV
cUUpwvA PE TIC 0pXEC TOOO TwV AMXA 600 Kol TwV APEPLKAVIKWY lMevikd Mopadektwv AOYLOTIKWY
Apxwv (US GAAP).
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OL Baolkég apyEg ot omoieg Baoiletal To ev Adyw Mpodtumo eival cuvenelc He onNUAVTIKO PEPOC TNG
TPEXOUOAG TPAKTIKAG. To VEO MPOTUTIO AVOUEVETAL VA BEATLWOEL TN XPNLOTOOLKOVOULKN TTAnpodopnaon,
KaBlepwvovtag éva Mo LoXupo MAaiclo yla Ty emiAuon BepdTwy MoU TTPOKUMTOUY, eVIOXUOVTOC T
OUYKPLOLUOTNTA HETAEU KAASWV Kol kKedalalayopwv, TAPEXOVTAG TPOCOETEC YVWOTOMOLAOELS Kal
Sleukpvilovtag Tov AOYLOTIKO XELPLOUO TOU KOOTOUC TwV oupBacewv. To véo Mpotumo €pyetal vo
avtikatootiosl to AAM 18 «Ecoda», to AAM 11 «KotaokevaoTIKEG JUPBACELGY, KABWE KOL OPLOUEVEG
Alepunveieg mou oyetilovral pe ta £€0oda. H Etalpeia e¢€étaoe tnv enidpacn Tou VEOU MPOTUTIOU OTLG
OwkovopkéG Kataotdoelg. AvaAuTikh avadopd oxXeTka Slevepyeital otn Znueiwaon 2.iii.

Aweukplvioeig oto AMXA 15 «Ecoda amnod TupBaocelg pe Nehdteg» (epappoletan yia ETNOLEG MEPLOSOUG
Ttou §eKvouv thv i peta thv 01/01/2018)

Tov AnpiAlo tou 2016, to IASB mtpo£Pn otnv £ékdoon Sleukplvicswv oto AMNXA 15. OL TPOTOMOLCELG TOU
ANXA 15 Sev petaBarlouv Tic Baokeg apxeG Tou Mpotumou, aAAG TTAPEXOUV SLEUKPLVICELG WC TIPOG TNV
edpappoyn Twv ev Adyw apyxwv. Ot tpomonolnoelg SleukpLvilouv Tov TPOTIO UE ToV Omolo avayvwpiletal
ula 6éopevon ektéleong os pia cupBaon, Twe mpoodlopiletal av Piot OLKOVOULKH OVTOTNTA AmoTeAel
TOV eVIOAEQ 1) TOV EVTOA0SO)X0, Kal wG rpoablopiletal av To £€6060 amod TN xopnynon uiag adsiag Ba
TPETIEL VO AVOYVWPLOTEL 08 il GUYKEKPLUEVN XPOVIKH OTLYUNA 1 KE TNV Apodo Tou xpovou. H Etatpeia
e€étaoe v enidpaon Tou VEou MPOTUTIOU OTLC OKOVOULKEG Kataotdoelg. AvaAuTikn avadopd OXETIKA
Slevepyeital otn Znueiwon 2.iii.

Tpomnonoinon oto AMNXA 2: «Tafwvopnon kot Empétpnon ZuvoAlaywv NMAnpwung Bacl{opevwv ot
TuppetoxikoUg TitAoug» (edoappdletal yia €TrOLlEG MEPLOSOUG TOU EEKLVOUV TNV I HETA TNV
01/01/2018)

Tov louvio tou 2016, to IASB mpo£Bn otnv €kdocn Tpomomnoinong meploplopévou okomol oto AMXA 2.
IKOTIOC TNG €V AOYW TPOTIOTOINONG £lval va TIOPAOYEL SLEUKPLVIOELG OXETIKA LLE TOV AOYLOTIKO XELPLOUO
OUYKEKPLUEVWY TUMWV ouvalaywv TANPwWUAC BacllOpevwyv o0 OCUUUETOXIKOUG TitAoug. Mo
OUYKEKPLUEVQA, N TPOTIOTIOLNGN ELOAYEL TIG ATOLTHOELG OXETLKA LIE TOV AOYLOTLKO XELPLOUO TNG eMibpaong
TWV PO UTOBETEWV KATOXUPWONG KAL [N KATOXUPWONG OTNV EMUETPNON TWV MANPWHUWY BacllOPeEVWV
O£ OUMHETOXLKOUG TitAoug Tou Stakavovilovtal Ue PHETPNTA, TOV AOYLOTIKO XELPLOMO TWV CUVOAAOYWV
TANPWHWY BAC{OUEVWY OE CUMUETOXIKOUG TITAOUC TIoU HEPOUV £va XAPaKTNPLOTIKO Slakovoviopol og
cupndLotiki Baon yla umoxpéwaon mapakpdatnong ¢popou, Kabwe Kat pia Tpomonoinon otoug 6poug
Kal TpoUmoBEoelg piag MANPwWHUNAG Baol{OUEVNC O CUMMETOXLKOUC TiTAoug, n omoia petafalletl Tnv
taflvounon g cuvaAlayng and SLaKavovI{OPEVN PE UETPNTA Ot SLaKAVOVI{OUEVN UE CUUUETOXLKOUG
tithouc. OL tponomnolroelg Sev €xouv enidpacn otig Olkovoulkég Kataotaoelg tng Etatpeiag.

Tpomnonolioelg oto AMNXA 4: «Edappoyr) Tou AMNXA 9 XpnUatoolkovopkd Méoo o€ cUVSUAGHO LLE TO
ANXA 4 Aodaliotikeg ZupBacels» (epappoletal yia ETAOLEG MEPLOSOUG MOV EEKLVOUV TNV 1 LETA TV
01/01/2018)

Tov ZenmtépuBplo tou 2016, to IASB mpoéPn otnv €kdoaon tpomonoloewv oto AMXA 4. IKomog Twy gv
AOyw Tpomomnoloewyv ival va TPooSLloploTel 0 XEWPLOPOG TWV MPOCWPLVWV AOYLOTIKWY ETILEPACEWY
Aoyw g SladopeTikng nUepopunviag évapéng toxlog tou AMNXA 9 Xpnuatoolkovoulkd Méoa Kol tou
UTO €kSoon MpoTUTMoU yLa TG AoPOALOTIKEG OUUPBACELS. OL TPOTOTOLOELS OTLG UDLOTAUEVEG QTTALTOELG
Tou AMNXA 4 €MITPEMOUV OTLC OLKOVOULKEG OVIOTNTEG TWV OTOLWV oL KUPLEG SpACTNPLOTNTEG CUVEEoVTOL
ue aodpalion va avopdarlouv tnv sdpappoyr tou AMXA 9 éwg to 2021 («mtpoowpLvr] amaAlayn»), Kat
ETUTPETOUV O OAOUC TOUG €KEOTEC A0DAALOTIKWY CUHPBACEWY va avayvwpioouv ota AoLmd CUVOALKA
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gloodnpuata, avti ota kEpdSn n otlg Inuieg, tn UeToPAnTOTNTA TTOU EVOEXETAL VO TTPOKUEL OO TV
edappoyn) tou ANXA 9 mpw Vv €kdoon tou véou [MpotUmou ywa TG 0oPAALOTIKEG CUUPAOELS
(«mpooéyylon emukaludng»). Ol tpomomnolnoelg dev €xouv emnibpaocn otig OlkovouLkEG KataoTaoelg Tng
Etapeiac.

Etroleg BeAtiwoelg twv AMNXA — KUkAog 2014-2016 (edpappoletan yla ETAOLEG TEPLOSOUG TTOU EEKLVOUV
™V ) peta tyv 01/01/2018)

Tov AeképPplo tou 2016, to IASB mpogPn otnv ékdoon «Etnoleg BeAtlwoelg twv AMXA — KUkAog 2014-
2016», n omola amoteAsital anod pia oelpd TPOTOMOLCEWVY O opLopéva MPAoTuma Kal anoteAel Hépog
TOU TIPOYPAUHOTOG YLO TIC £TNOLEG BeATiwoelg ota AMNXA. OL TPOTOMOLACELG TTOU TteEpAapBavovtal oTov
KOKAO auUTOV Kal €xouv edapuoyn yla ETAOLEG TTEPLOSOUC oL EEKIVOUV TNV N LETA TNV 1n lavouapiou
2018 elval ot €€ng: AMNXA 1: Awaypadn Twv BpaxumpoBeopwy e€alpecewy yla TOUC ULOBETOUVTEG yla
npwtn ¢opad ta AMXA, AAN 28: Empétpnon plag ocuyyevolg 1 piog koworpaéiog otnv eVAoyn afla. Ot
TpormomnoLnoeLg dev €xouv emidpaon otic otic OlkovouLkEG Kataotaoelg tng Etatpeiag.

Tpononowjoslg oto AAMN 40: «Metadopég Emevduoewv og Akivnta anmd | o€ AAAEG KaTnyopieg»
(edbappoleton ya trjoleg neptdSoug mou EeKvolv TV A peté tnv 01/01/2018)

Tov AsképBplo tou 2016, o IASB mpoéPn otnv €k6och TPOTIOMOLNCEWY TIEPLOPLOUEVOU GKOTIOU 0To AAT
40. IKOTOC TwV €V AOYW TPOTOMOLNOEWV £ival va evioxuBel n apxn yia TG petadopeg amod, n oe
enevduoelg os akivnta, wote va kaboplotel OTL (a) pia petapifaocn amno, N os emevélOELG o€ akivnta Ba
TPETEL VA TIPAYUOTOMOLE(TAL HOVO €POOOV UTAPXEL METOPOAN OTN Xprion tou akivntou, kot (B) pia
TETOLO LETABOAN OTN Xprion Tou akivrtou Ba mepleAapfave tnv afloAdynon Tou KAt TocoV TO €V AOYW
oKivnto mAnpot Ta KpLTtpLa TaELVOUNOHG TOU WG EMeVOUTIKO akivnto. H ev Adyw petafoln otn xprion Ba
TPEMEL VO UTtooTNpileTal amd oXeTikn TeKUnpiwon /amodelktika otolyeia. Ol Tpomornolnoelc Sev €xouv
enidpaon otig otig Okovoukeég Kataotdoelg Tng Etalpeiag.

EAAMXA 22 «Iuvallayég o Zévo Nopwopa kot MpokatapAntéo AviaAdayua» (spoppoletal yia
£TAGLEG TEPLOSOUG TTOV EEKVOUV TNV A HeTd tnv 01/01/2018)

Tov AskéuPplo tou 2016, to IASB mpoéPn otnv €kdoon uiag véag Atepunveiag, tng EAAMXA 22. H ev
Aoyw Aleppnveia mepAapBAVEL TIG ATIAUTAOELS OXETIKA LE TN CUVOAAOYUATIKA LOOTIUia TTou Ba mpémel
va XpNoLpoToLeital KoTd TNV mapoucioon cuvaAlaywyv os E€vo vopopa (Y. cuvaAlayég ec0S6wv) otav
€xeL AndBel 1 60Bel MAnpwun pokatafolikd. Ol Tpomonolioelg dev €xouv enidpacn oTig OLKOVOULKEG
Kataotdoelg tng Etatpeiag.

ii) Néa Mpotuna, Alepunveieg, avaBewWPAOEL KOl TPOTOMOLAOELC udLoTapeVwY Mpotunwv to onoia Sev

€xouv teBeil o€ oYU 1 Sev €xouv eykplBei and tnv Evpwrnaikr Evwon

To MopakATW VEQ TIPOTUTIA, TPOTIOTIOLHOELG TIPOTUTIWY Kal Slepunveieg €xouv ekboBel alld Sev €xouv
okoOun tebel og 1oL eite dev £xouv eykplBel amo tnv Evpwnaikn Evwon.

ANXA 16 «MwoBwoelg» (epappoletal yla €Tnoleg MePLOSOUG MOU EEKWOUV TNV 1 META TNV
01/01/2019)

Tov lavoudptlo tou 2016, to ZupPBouAilo AleBvwv AoyloTikwv Mpotunwy PoEPn otnv £kSoon VOg VEoU
Mpotunou, tou AMNXA 16. Ikomdg tou £pyou Tou IASB ntav n avamtuén evog véou [MpotUmou yla
HLoBwoelg mou Kabopilel TIC apyxEC TG omoieg edpappdlouv kat ta dvo pépn ot pio cvpBoon - SnAadn
Kal 0 TeAATNG («0 ULoBWTAG») KAl 0 TPOUNOeUTNC («0 EKULOBWTAG») - yla TNV TOPOXN OXETKWV
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mAnpodoplwy yla TIC ULOBWOELG KATA TPOTO TIOU OMELKOVI(EL TILOTA QUTEC T ouvaAlayEc. Mo tnv
emniteuén autol TOU OKOTOU, 0 UOBWTAC Ba MPETEL VO aVayVWPILCEL TOL TIEPLOUGLAKA OTOLXELO KOl TLG
UTIOXPEWOELG TIOU AMoPPEOUY amod Th UicBwon.

To ANXA 16 avtikaBloTd TNV UTAPXOUCA AOYLOTIKH QVTLLETWIILON TwV Hlobwoewv Baoel twv AAM 17
«MwoBwoelg», EAANXA 4 «MNpooSloploog Twv CUUPWVIWY TIOU gUMEPLEXOUV MicBwon», MEA 15
«A\eltoupylkég MioBwoelg — Kivntpa» kat MEA 27 «A§LoOAOyNnon oUVOAAQYWV TIOU €XOUV TN VOMLKA
popdn puiobwaong». To véo Mpdtumo amattel ol HobwTEg va avayvwpilouv MeEPLOCOTEPEG UIOBWOELC OTLC
OLKOVOULKEG TOUC KOTAOTAOEL;, KOOWC eL0dyel £€va VEO eviaio Hoviédo Tapouciaong OAwv Twv
MLOBWOEWV OTLG OLKOVORLLKEG KATAOTAOELG TWV OLKOVOULKWY OVIOTATWV. To MpOTUTIO ApEXEL EEALPETELS
yla TG Bpaxuxpovieg pobwoelg maylwv Kal T pobwoelg mayiwv xoapunAng afiac. H Aoylotikn
OVTLUETWITLON TWV ULOBWOEWV YLO TOUG EKULOBWTECG MAPOUEVEL OVTIOTOLXN KE QUTH TOU MPOUTAPXOVTOG
npotuTou, dnAadn ol ekpLoBwTEG Ba cuveyilouv va Ta€lVOUOUV TIG LLOBWOELG TOUG O AELTOUPYLKEG KOl
XPNHOTOOLKOVOULKEC. To AMXA 16 tiBetal og oL yLa TIG £TNOLEG EPLOSOUG TIOU EEKLVOUV TNV I LETA TV
1 lavouapiou 2019. Ta avwtépw £xouv uloBetnBel amd tnv Eupwrnaikn Evwon pe nuepopnvia évapéng
woxvoc tnv 1 lavouapiou 2019, pe vwpitepn epappoyr va EMITPENETOL.

H Etalpeia okomevel va epappooel ylo ipwtn dopd to AMXA 16 tnv 1 lavouapiou 2019, edapudlovrag
TNV TPOTIOTOLNUEVN avaSpouIKr) Tipocéyylon. Me Bdon tnv ev Aoyw mpoogyylon, n Etalpeia Ba
avayvwpioel pia umoxpéwon tnv omoia Ba eMUETPA otV Ttapoloa afia TnNg, OMWG AUTH TPOKUTITEL ATIO
v npoe€ddAnon TwWV EVOTTOUEVOUCWY UIOOBWUATWY HE TO eMUMAEOV £TUTOKLO Savelopol (incremental
borrowing cost) mou loxue Katd tnv nuepopnvia Tng apxtkng edappoyn tou Mpotumnou. Mepattépw, Ba
avayvwpioel éva Sikalwpa xprong mayiou empueTpwvtag To Sikaiwpa auto os éva Tocd To omoio Ba
glval (oo pe v avtiotoyn umoxp£wan mou Ba avayvwPLOTEL, TPOCAPUOCHUEVO E TUXOV TIPOKATABOALG
MIOOWUATWY TIOU UTIAPXOUV OUECWG TPV TNV nUepounvia mpwing sdappoyns. H OuykpLTIKNA
mAnpodopnon bev Ba avadlatunwOdel, kal dev avopévetal emidpacn tng £popUoyng Tou VEOU
Mpotunou ota 16wa Keddahala katd tnv mpwtn edappoyn. Nepattépw, n Etalpesia éxel anodaoiosl va
ebapuoocel tnv efaipeon mou mopéxetal and to MNpotumo avadoplkd e Tov MPooSloploPo Twv
MLOBWOEWV KAL TILO CUYKEKPLUEVA, TNV EPappolopevn TPAkTIKA Tou AMXA 16, cUudwva e TV omola b
Xpelaletal va emavafloloynosl av pia cuuBoon eival ) eumepléxel Hiocbwon Katd TNV NUEPOUNVIA TNG
MPWTING HeTABaong.

AuTO onpaivel o1, to AMNXA 16 Ba edpappootel ot cUPPACELS TTIOU €XOUV 6N AVOYVWPLOTEL WG
pLoBwoelg pe tnv edpappoyn tou AAM 17 «MioBwoslg» kat thg EAANXA 4 «Mpoacbdlopilovrtag katd Nooco
pio ZOpPaon Eumepléxel MicbOwon».

TéAocg, n Etalpeia Ba xpnoomoloel Kal TG e€alp€oelg Tou MpoTUTou avadopLkd LE TG BPaxuXpOVLEG
ULoBWoELg Kol TIG pLoBwoelg mayiwv xapnAng afiag. Avoadoplkd pe To £mITOKO Tpos€odAnong, n
Etalpeia anodaocios va epopudoet eviaio mpoefodPAnTikd eMITOKLO 0 KAOe Katnyoplo ULoBWoswV He
TIAPOUOLA XAPAKTNPLOTIKA KAl AVAAOYA [LE TNV UTIOAEUTOMEVN SLAPKELD TNC KABE pHiocBwonc.

H Awoiknon tng Etaipeiag Bpioketal oe Sabikaocia TeEAKWV eAéyxwv avadoplkd HE TN OCUVOAIKN
enidpaon and v edpoapuoyn tou Mpotumou. H uloBétnon tou AMNXA 16, avapévetal va €xeL ta
ak6AouBa onuavtikd anoteAéopata yla tnv Etalpeia:
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(i) Katd v nuepopnvia avadopdg, n Etalpsia Stabetel Asttoupykég pLoBwoelg mou adopouv oe
ebadkég ektaoelg. To Mpotunmo Ba enmnpedoel KUpilwG TOV AOYLOTIKO XELPLOUO TWV AELTOUPYLKWY
plobwoswv NG Etalpeiog. Tuykekpluéva, Katd tnv uloBétnon tou AMXA 16, oL UTIOXPEWOELG TIOU
QTOPPEOUV MO CUHUPBACELG AEITOUPYIKWY UIOBWOEWV - oL omoieg, cUpdwva pe to AAM 17, mpémel va
YVWOTOTIOLOUVTAL OTI ONUELWOELC ETTL TWV OLKOVOLLKWY KATAOTACEWV - Ba eudavilovial wg otolyeia
TOU €VEPYNTIKOU (SLKOLWUATO XPoNG) KoL UTIOXPEWOELG Ao ULOBWOEL OTNV KOTAOTAON OLKOVOULKAC
Béong. H avénon twv umoxpewoswv amd pLoBwoelg Ba odnynoel oe kol avtiotolxn avénon tou
KaBapou Sdavelopou. JUpPWVA HE TG EKTIUAOELS, Ta SIKOLWHOTO Xpriong ou Ba avayvwpLotouv Katd
v 01/01/2019 avépyovtal os mepimou € 818 yW\., He aviiotolyn av€non TwvV UTIOXPEWOEWV QTO
pLoBwoelLg.

(ii) H dpVvon twv €66wv ou oxetilovtal e AUTEC TIC LLoBwaoEeLg emiong mpokettal va petaBAnBel, kabwg
pe TNV edappoyn tou ANXA 16, avtikaBiotatol to AsIToupyLlkd KOoTog HicBwaong e KooTog andoBeong
yla Ta TIEPLOUCLOKA oTolXeia Tou adopouv Sikaiwpa xprnong Kot £€060 TOKOU EML TWV UTIOXPEWCEWV
TIou amoppéouv. Auto Ba odnynoel os BeAtiwaon Twv «AEITOUPYLKWY KEPSWV TIPO XPNLOTOOLKOVOULKWY
KOl ETMEVOUTIKWY §paoTnpLoTTWY, anmooBECEWV Kal AMopelwoswv». H pelwon twv €£06wv ano evoikia
yla tn xprion 2019 avauévetol o niepimou € 73 XA,

(iii) Ztnv katdotaon Wilwv Kepalalwv Katd Ty Tpwtn edpappoyr) dev avapévetal enibpaon, Kabwg n
Etalpeia Oa emilé€el va avayvwplioel LoOmooh UToXpPEWaON e Stkaiwpa xpriong.

(iv) Ztnv Katdotaon TOUELNKWY POWV, TO HEPOG TOU adopd oTnV amomAnpwUn Twv Ulobwpdtwy Ba
UELWOEL TG TAUUELOKEG POEG OO XPNUATOSOTIKEG SpaotnpLotnTeg kot Sev Ba mephappavetal AEoV OTLG
KOOAPEG TAUELOKEG POEC OO AELTOUPYLKEC Spactnplotnte. MoOvov oL amomAnpwHEG TOKwv Ba
e€akolouBrioouv va neplthapfavovtal otig KABAPEG TAUELAKEG POEC ATIO AELTOUPYLKEG SPACTNPLOTNTEG.

To ANXA 16 8ev €xel eTLPEPEL ONUAVTLKEC LETABOAEG 0TN AOYLOTIKA TWV ULOBWOEWV Ao TNV MAEUPA TOU
EKULOOWTH, Kot yla Tov Adyo autd, n Etalpeia §ev avapével GNUAVTIKEC LETABOAEG amd TIG ULOBWOELG
TIOU €XEL CUVAWEL KOl OTLG OTtOLEG AELTOUPYEL WG EKULOOWTAG.

Tpononowjoelg oto ANXA 9: «MNponAnpwOévta Ztoxeia pe Apvntiky Anodoon» (epapupoletal yia
£TAOLEG TEPLOSOUG TTOV EEKLVOUV TNV A HeTd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpoéPn otnv €k60CN TPOTIOMOLCEWY TEPLOPLOUEVOU OKOTIOU OTO
AMNXA 9. Baoel Twv upLoTAPEVWY amalttioewv tou AMXA 9, pia olkovouikr ovtotnta Ba empetpolos
£VOl XPNLOTOOLKOVOULKO OTOLXEIO TOU evepynTKoU PE apvnTIK amodoon otnv svAoyn aflo péow Twv
OMOTEAEOHATWY, KABWG TO XAPAKTNPLOTIKO TNG «aPVNTIKAC arnodoong» Ba pumopolos va BswpnBei otL
SnuLoupyel evOEXOEVEG TAUELAKEG POEC OL oToleg dev amoteholvtal HOvo and MANPwHEG KedaAaiou
KaL TOKoU.

BAOEL TWV TPOTOTOL|CEWY, OL OLKOVOULIKEG OVTOTNTEG ETUTPEMETAL VO ETLUETPOUV OUYKEKPLUEVA
TIPOTIANPWTEQ XPNUOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU HE OPVNTIKH amodoon oto anooPeopévo
KOOTOC N oTnv €UAoyn afla péow Twv AOUTWV OUVOALKWV elocodnuatwy, edoéoov mAnpeital pia
OUYKEKPLUEVN TipoUméBeon. H Etalpsia Ba e€etdoel tnv emimtwon OAwvV TwV TOPANMAVW OTLS
OLKOVOULKEG TNG KotaoTaoelg, av Kal Sev avopEVETal va €Xouv Kapio. Ta avwtépw £xouv uloBetnBel
arnd tnv Evpwmnaiki Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2019.
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EAANXA 23 «ABeBodtnta oXeTkA pe Xelplopoug Mopou Ewcodnpatog» (epappoletal yla €ToLeg
nepLoSdoug tou eKvouv TtV | Hetd tnv 01/01/2019)

Tov louvio tou 2017, to IASB mpo£Bn otnv ékdoon piag véag Alepunveiag, tng EAAMNXA 23. To AAN 12
«®opol Eloodnuatog» mpoadlopilel Tov AOYLOTIKO XELPLOUO TOU TPEXOVTOG Kal avaBaAlopevou ¢opou,
oAAQ Sev TpooSlopileL TOV TPOTO HE TOV OMoio Ba TIPETEL VA AVTIKATONTPL{OVTOL OL ETUTTWOELS TNG
opeBaiotntag. H EAAMXA 23 nepthapPavel TG emnpoobeteg Tou AAM 12 amnattrjoelg, mpoodlopilovtag
TOV TPOMO HE TOV omoio Oa MpPEMeL va avikatomTpilovtal oL EMUMTWOELS TG afefaltdotntag otov
AOYLOTLKO XELPLOUO TwV Ppopwv elcodnuatog. H Etatpeia Oa e€etdoel TNV enMintwon OAwv TwV MOPATAvVW
ot Owkovoutkég tne Katootdoslc. Ta avwtépw €xouv uloBetnBel amod tnv Eupwnaiky Evwon pe
nuepopnvia évapéng toxvog tnv 01/01/2019.

Tpononowjoel oto AAM 28: «MoakponmpOOeoueg ZUMUETOXEC Ot Zuyyevei¢ kat Kowompafisg»
(edapuodleton yra €TrioLeg tepLdOSouUC o EeKvouv TtV | Hetd tnv 01/01/2019)

Tov OktwpPpLo tou 2017, to IASB 1tpo€Pn otnv £€kSOGN TPOTIOTOLCEWY TIEPLOPLOUEVOU OKOTIoU 0To AAM
28. IKOTMOG TWV €V AOYW TPOTOTMOLACEWV £lval n mapoxr SLEUKPVIOEWV OXETIKA LE TOV AOYLOTIKO
XEWPLOUO TWV HOKPOTIPOBECUWY CUPUETOXWV OE Ml ouyyevy N Kowompaflo — Ot omoleg dev
edapuoletal N pEBodocg tng kabapng B¢ong — Baoel tou AMNXA 9. H Etatlpela Ba e€etaosl Tnv enintwon
OAwv Twv mapandavw otlg Okovoutkég tng Kataotdoel. Ta avwiépw Sev €xouv uLoBetnBel amod tnv
Eupwmaikni Evwon.

Etnoleg BeAtiwoelg twv ANXA — KukAog 2015-2017 (epappdletal yio ETAOLEG MEPLOSOUG TTOU EEKLVOUV
™V ) peta tyv 01/01/2019)

Tov AeképBplo tou 2017, to IASB mpo€fn otnv ékdoon «Etnoleg BeAtlwoelg twv AMXA — KUkAog 2015-
2017», n omoia amoteAsital anod pia oelpd TPOTOTOCEWY O OpLoUEVA MPoTUTIa Kol amoteAel PEpog
TOU TIPOYPAUHATOC Yla TIC £THOLEG BeATlwoelg ota AMXA. Ot Tpomomnolfoelg mou mepllapBdvovtal otov
KUKAO autov eivatl ot €€ng: ANXA 3 - AMXA 11: SUPPETOXIKA SIKOLWLATA TIOU KATELXE TPONYOUUEVWG O
QIMOKTWV o€ pia amd kowou Asttoupyia, AAM 12: Emuttwoelg otov pOpo L00SHUATOC Ao MANPWHES YLa
XPNUOTOOLKOVOULKA HEoa Tatlvopnpuéva we otolxela twv oiwv kedaAaiwv, AAN 23: Kdotn Savelopol
emAEELLa yia kedaAatomoinon. OL tpomomnolnoelg epappuolovial yla ETHOLEG TEPLOSOUC IOV EEKLVOUY
™V | HeTa TV 1n lavouapiou 2019. H Etatpeia Ba e€etdoel tnv enintwon 6Awv Twv MAPATIAVW OTLG
OwkovouLkég NG Kataotaoelc. Ta avwtépw Sgv £xouv uloBetnBei amnd tnv Evpwmnaikn Evwon.

Tpononowjoslg oto AAM 19: «Tpomomoinon, MNepikomy 1R Atakavovioudg Mpoypdupatog
KaBoplopévwv Napoxwv» (epappoletal yla €rioleg MePLOSOUG MOU EEKIVOUV TNV N UETA TRV
01/01/2019)

Tov ®OeBpoudplo tou 2018, to IASB mpoéPn otnv £kSOCN TPOTOMOLCEWY TEPLOPLOUEVOU OKOTIOU OTO
AAN 19, BAoel Twv omolwv [Uia OLKOVORLKY OVIOTNTO QTALTEITAL VA XPNOLUOTIOLEL ETILKOLPOTIOLNEVEG
OVOAOYLOTIKEG TTAPASOXEG KATA TOV MPOGSLOPLOUO TOU KOOTOUG TPEXOUOCACG UTINPECILAC Kal Tou Kabapou
TOKOU YL TNV EVATIOHEVOUCA TTEPIOSO UETA TNV TPOTIOMOLNGH, TNV TIEPLKOTIA 1 TOV SLAKAVOVIOUO £VOG
T(POYPAUUATOC KOBOPLOUEVWV TIOPOXWY. ZKOTIOG TwV €V AOYWw TPOTIOTIOLNCEWV £lval n evioxuon tng
KOTAVONONG TWV OLKOVOULKWY KATAOTAOEWY KL N TIOPOXI| TIEPLOCOTEPO XPNOLUWV TTANPOPOPLWY OTOUG
XPNOTEG AUTWV.

H Etalpeia Ba e€etdoel TV enimtwon OAwV TwV mapanavw ot OKOVOULKEG TNG Kataotaoelg, av kat
Sev avapévetal va £xouv Kapia. Ta avwtépw Sev éxouv uloBetnBel amd tnv Evpwnaikn Evwon.
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AvaBswpnon tou EvvololoywkoU MAawociou tng Xpnpotoowkovoulkng Avadopds (epapupoletar ya
€TAoLEG tEPLOSOUG TToU EKVOUV TV | HeTd tnv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpoéPfn otnv avaBswpnon tou EvvololoyikoU MAawciou tNng
XpNUOTOOWKOVORLKNG Avadopdg, OKOTOG TNG Omolag ATAV N EVOWMATWON ONUOVILKWY Bgpdtwy ta
omola Sev kaAumrtovtay, KaBwg eMioNg Kal n MKALPOTOLNoN Kal TtapoXr SLEUKPLVICEWY OE OXEon UE
OUYKEKPLUEVEG KaBodnynoelg. To avoaBeswpnuévo Evvololoyikd MAaiolo tNg XpnUOTOOLKOVOULKAG
Avadopag neplhappavel éva vEo KEPAAALO OXETIKA UE TNV EMLUETPNON, OTO OMOoio avaAVETAL N €vvola
NG ETUHUETPNONG, CUUMEPAAUPBAVOUEVWY TIAPAYOVIWV TIOU TIPEMEL VoL AapBdvovtal unoyn Kotd tnv
emloyn plog Baong empétpnong, BEUaTo OXETIKA LE TNV MoOpoucioon Kal yvwotomnoinon oTig
Owovoukég Kataotaoslc kat koaBodrnynon avadoplkd HE TNV QMOAVAYyVWELON OTOLXEIWV TOU
EVEPYNTIKOU KOl UTIOXPEWOEWV amd TIG Owkovoulkég Kataotdoelg. Mepaltépw, To avabewpnuévo
Evvololoyikd MAaiolo tng Xpnuatoolkovoulkng Avadopadc mepthapBavel BEATIWUEVOUCG OpLOHOUG TWY
OTOLXElWV TOU evePYNTIKOU KOl TWV UTIOXPEWOEWY, KaBodnynan mou unofonbd tnv epappoyr Twv gv
AOYW OPLOHWY, ETILKALPOTIOINON TWV KPLTNPLWV ylo TNV 0VOYVWPLON TWV OTOLXELWV TOU EVEPYNTLKOU KoL
TWV UTIOXPEWOEWV, KaBwg emiong Kal SLEUKPLVIOELG O oNUAVIIKOUG TOUelc, OmMwe oL poAol TNg
Slaxelplong, TNG OUVINPENTKOTNTAG Kol TNG ofeBaldtnrag Kotd TNV  EMUETPNON  OThV
Xpnuatoolkovoulkn mAnpodopnon. H Etatpeia Ba eetdosl tnv eninmtwon AWV TwV TAPATIAVW OTLG
OwkovouLkéG TG Kataotaoelc. Ta avwtépw Sgv £xouv uloBetnBei amnd tnv Evpwmnaikn Evwon.
Tpononowjoslg ot Avadopég tou EvvolodoywkoU MAawoiou tng Xpnpotoowkovopikng Avadopadg
(edbappoleton yia etrjoleg neptdSoug o EeKtvolv TV A petd tnv 01/01/2020)

Tov Mdprtio tou 2018, to IASB mpo£fn otnv £kboan Tpomomnotoewy ot Avadopég tou Evvolohoyikol
MAawoiou tng XpnUATooLKOVOULKNG Avadopadc, o€ GUVEXELD TNG avaBewpnong tou. Oplopéva Mpotuna
nepthappavouv pntég avadopég oe mpoyevéotepeg ekdOoelg Tou EvvolodoyikoU MAaiciou tNg
XpNUOTOOWKOVOULKAG Avadopdg. IKOMOC TwV £V AOYW TPOTIOTOLCEWV ELVAL N EMULKALPOTIOINCN TWV WG
avw avadopwv Kal n UMooTApLEn yla tn Hetdapoon oto avabewpnuévo Evvolodoyiko MAaioclo tng
Xpnuotoowkovoulkng Avadopds. H Etalpeia Ba efetdacsl tnv emimtwon OAwvV TwV MOPATAVW OTIG
OwkovoLkég TN Kataotaoelc. Ta avwtépw Sev £xouv uLoBetnBei amnd tnv Evpwmnaikn Evwon.

Tpomnonotjoeilg oto AMNXA 3: «OpLopog piag Emyeipnong» (edpappdleton yio €TroLeg MEPLOSOUG TTOU
€ekwouv v A petda tmv 01/01/2020)

Tov OktwpPplo tou 2018, to IASB mpoéPn otnv €k60CN TPOTIOMOLCEWY TIEPLOPLOUEVOU OKOTIOU OTO
AMXA 3 mPOKELUEVOU va BEATLWOEL TOV 0pLOO Hiag eTixeipnong. O tpomomnotioelg Ba BonBrioouv Tig
£TaLpEleC va mpoadlopioouv av pia anokTnon anoteAel CUVEVWON ETILXELPNOEWVY ] AMOKTNON OTOLXELWY
TOU &evepyntikoU. O TPOTOMOLNUEVOG OPLOUOG emLonpaivel OTL n ekpor Hiag emeipnong eival va
TIAPEXEL ayaBd KoL UTINPECLEC OTOUC TIEAATEC, EVW O TIPOYEVECTEPOC OPLOKOG £0TIOLE OTIG ATTOSOOELS
UTIO TN HopdN HEPLOUATWY, XAUNAOTEPOU KOOTOUG I GAAWV OLKOVOULKWY OPEAWV OTOUG EMEVOUTECG Kall
oe Tpitoug. EmutAéov tng Tpomomnoinong Tou oplopol TG emixeipnong, to IASB péow tng ev Adyw
£kboong mapéxel ocupmAnpwpatiky kabodiynon. H Etatpeia Oa efetdost tnv enimtwon OAwv Twv
apaAnAavw ot OLKOVOULKEG TNG KaTtaoTAoEeLg, av Kot §gv avOoEVETAL va 40UV Kapia. Ta avwtépw Sev
£€xouv uLoBetnBel amnod tnv Evpwnaikn Evwon.

Tpononowjoelg oto AAM 1 kot oto AAM 8: «OpLopog tou Ouowwdoug» (edpapudletal yla ETAOLEC
nepLodouc rtou §ekvolv tnv R petd tnv 01/01/2020)
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Tov Oktwpplo tou 2018, to IASB mpo£Pn otnv £€kS0CN TPOTIOMOLCEWY CTOV OPLOUO TOU OUoLWOOoUC,
TUPOKELUEVOU VA KOTOOTEL EUKOAOTEPO YLA TIG ETALPELEC va TPOPBOUV OE AOKNGON KPILONG OXETIKA UE TO
ououwdeg péyeboc.

O oplopog tou ouowwdoug Bonba tig etalpeieg va amodacicouv moleg mMAnpodopieg Ba mpémel va
nepAndBouv otig Okovouikég Toug Kataotaoelg. O vEog oplopog tpormomnolel to AAM 1 kat to AAM 8. Ot
TpomomnoLNoelg anocadnvilouv Tov oplopd Tou oucLwSoUC Kol TTwe auTtog Ba mpemel va ehapUOOoTEL,
ouunephappfavovtag otov oplopd kabodnynon n omoia péXpL tTwpa TmepAapBavotav oe AAa
Mpotuna. H Etalpeia Ba efetdoel Tnv enmimtwon OAwv Ttwv Mopanmdvw ot OLKOVOULKEG TNG
Kataotdoelg, av kal 6ev avapévetal va €xouv kapia. Ta avwtépw Oev £xouv uloBetnBel amd tnv
Eupwmnaikn Evwon.

ANXA 17 «AcdaloTikég ZupBacsig» (epappoletal yla TAOLEG TEPLOSOUC TOU EEKLVOUV TNV ) LETA
v 01/01/2021)

Tov Malo tou 2017, to IASB mpogPn otnv ékdoon evocg véou Mpotumou, tou AMNXA 17, o omoio
avtikaBilota éva svdiapeoco Mpdtumo, to AMNXA 4. Ikomog tou €pyou Tou IASB ATtav n avamtuén evog
gviaiou Mpotumou Baclopévou otig apxeC (principle-based standard) yio Tov AOYLOTIKO XELPLOUO OAwV
TWV TUMTWV AoHUALOTIKWY CUUPBACEWY, CUUTMEPIAAUBAVOUEVWY KAl TWV CUUPBACEWY avTtachAALong mou
KOTEXEL €vag 0.odpalloTIKOG dopéac.

‘Eva evialo Mpotumo Baolopévo otic apxeG Ba evioxUOEL TN CUYKPLOLOTNTO TNG XPNHUATOOLKOVOULKNG
ovadopAg HETOED OLKOVOULKWY OVTOTATWY, Sikatlodoowwv kat kebahatayopwv. To AMXA 17 kaBopilel Tig
omattiosl mou Bo Tpémel va epopuolel plot OLKOVOULKH OVTOTNTA OTn  XPNUATOOLKOVOULKNA
mAnpodopnon mou oxeTiletal He 00PAALOTIKEG CUMBAOELG TTou ekSiBeL kKoL cupBAcel; avtaopAaAiong
mou kotéxel. H Etalpeia Ba efetdoel tnv emimtwon OAWV TwV MOPOMAVW OTL; OLKOVOULKEG TNG
Kataotdoelg, av kKal 8ev ovapévetal va €xouv Kapia. Ta avwtépw Oev €xouv uloBetnBel amd tnv
Eupwmnaikn Evwon.

iii) Enidpaon ot Owovopkég Kataotdoelg tng 31/12/2018 and tnv spappoyn twv ANXA 9 ko
ANXA 15

JUVETELD TWV AANAYWV OTLG AOYLOTIKEG TIOALTIKEG, OTIWG OUTEG TiepLYpadovToL OVWTEPW (Znueiwaon 2.i), n
Etawpeia katd tnv 1" lavouapiou 2018 uwoBétnoe to AXMA 15, XpNOLLOTOLWVTOC TNV QVASPOLIKN
HEBOSO Omou n emibpacn amd TNV MPWTIN £PAPUOYH AVAYVWPILOTNKE CUCCWPEUTIKA OTO «YTOAOUTO
KEPOSWV ELG VEO», EVW TA OUYKPLTIKA Tood Sev emavoadiaturiwbnkav. H Etalpsia Sev eixe kapia
enidpaon otnv Katd v mpwtn edappoyn tou AXNA 15. Emopévwe, Sev éywve kapla mpooapuoyn ota
«YmoAouro kepdwv €Lg véo» tnv 1 lavouapiou 2018.

MNepawtépw, avadopikd pe to AMXA 9, n Etalpeio edpappoos to véo MNpdtumo amd tnv 01/01/2018
avadpouIKA, Xwplg va avabewproeL TIG CUYKPLTIKEG TIANPOodOpPLEC TWV MPONYOULEVWY ETWV. ZUVETIWE OL
TIPOCOPUOYEC TIOU TIPOKUTITOUV Ao TN VEA TAEWWOUNON TWV XPNUOTOOLKOVOULKWY OTOLXELWV TOU
EVEPYNTIKOU KOl TOUG VEOUC KAVOVEC amopeiwong 6ev egudavitovtal otnv Katdotaon OLKOVOWLKNAG
®¢oncg tng 31/12/2017, aM\da avayvwpilovtat otnv Katdotaon Owkovopkng ©fong £vapéng tng
01/01/2018. Katd tnv nuepounvia tng apxikng epappoyng tou ANXA 9, dev umdpxouv UPLOTAUEVEG
OX£0€Lg avtiotaduiong tng Etatpeiag.

Ocov adopd oto UTOAOLTA TWV EUMOPLKWVY Kal Aoumwv omaltioswy, n Etalpeio edpdppoocs tnv
QTAOTIOLNLEVN TIPOCEYYLOTN TOou AMXA 9 yLa TNV AnMopeiwaon TWV AVOUEVOUEVWYV TILOTWTLKWVY {NHLWV.
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H Etatpeia dev eixe kapia enidpacn otnv Kota TNV mpwtn edpoppoyr tou AXMA 9. Emopévwg, Sev €ylve
Kapio mpooappoyn ota «Yrohoumo kepSwv e1¢ véo» TNV 1 lavouapiov 2018.

3.ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ
H olUvtaén twv Owkovouikwy Kataotdoewv cUpdwva pe ta Atebvr Mpotuna Xpnpatoolkovopkng Avadopdg
(AMXA) amoattel anod tn Aloiknon Tov oXNUATIONO KPLoEwV, EKTIULAOEWVY Kal UTtoBE€oewy oL omoieg emnpealouv
TOL OTOLYElQ TOU EVEPYNTLKOU KOl TG UTIOXPEWOELG, TIG YVWOTOTIOOELC TWV EVOEXOUEVWY QTALTHOEWY Kal
UTIOXPEWOEWV KOBWC Kal Ta €008a Kol €€080 KATA TLG TAPOUCLA{OUEVEG TIEPLOSOUG.
JUYKEKPLUEVQ, TTIOOA ToU TepIAaUPAavovTal 1 emnPeAlouV TIG XPNHOTOOIKOVOULKEG KATAOTAOELG, KOBWE KAl TIG
OXETLKEC YVWOTOTIOLNOELG EKTLLWVTAL, QTTOLTWVTAC TOV OXNUATIOUO UTTOBETEWY OXETIKA e agleg j UVONKEC, oL
omoieg dev eival duvatdv va eival yvwotég pe BePfatdtnta katd tnv nepiodo ouvtagng twv OLKOVOULKWY
Kataotdoswy Kal wg ek TOUTOU TA TPOYHUATIKA amoTteAéopata pUnopel va SlapEpouv amod autd Ta onola €xouy
ekTiunOel. Mia Aoylotikr ektipnon Bewpeital onuUavtikn Otav €lval GNUOVTLKA Yo TV XPNHOTOOLKOVOULKNA
KOTAOTOON Kal To anoteAéopata NG Etatpeiog kal amaltel T mo SUOKOAEC, UTIOKELUEVLKEG ) TIEPITTAOKEG
Kpioelg tn¢ Aloiknong. Ol eKTIUAOELG Kal oL Kploglg Tng Aloiknong Paocilovtal otnv eunelpia Tou mapeABovrog
KoL 0 AAAOUC MOPAYOVTEG, CUUTEPIAQUBAVOUEVWVY KOL TWV TIPOCSOKLWY YLl LEAAOVTLIKA YEYOVOTA TO Omoia
Bewpolvtal AOYLKA OTIC OUYKEKPLUEVEG OUVONKEG, £VW emavofloAoyoUVTol CUVEXWG BAcesl OAwV Twv
SlaBéotuwv mAnpodopLwv.
OL Baotkeg ekTInoELg Kal afLloAoYIKEG Kploelg oL omoieg avadEpovtal os dedopéva, n eEEALEN Twv omoiwv Ba
UIopoloE va EMNPEACEL TA KOVOSUALO TWV OLKOVOULKWY KOTAOTACEWY, TOUG EMOUEVOUC 12 UAVEC £XOUV WG
KATWwOL:

3.1 InMaVTIKEG KpLoEeLg TG Aloiknong
OL Baoikég kploelg Tng Aloiknong katd tn Stadkooia g edappoyns TwV AOYLOTIKWY TIOALTIKWY Tou OpiAou
KoL TNG Etatpeiag, ol omoleg €Xouv ONUAVTIKOTEPN EMISPAON OTLG OLKOVOULKEG KOTAOTACELS (EKTOG EKELVWV TTOU
ovaAvovrtal otn Inpeiwaon 3.2), avaAlovTal KATWTEPW.

i)  Avayvwpion avaBaAAopevwv ¢opoAOYLKWV OITALTHCEWV

H éktaon katd tnv omoia avayvwpilovtal avaBoAAOpeveg PoPOAOYIKEG OTTALTACELC VIO TIC QPN OLUOTIOINTEC
dopoloyikeéc {nuieg Baoiletal otnv kpion avadopikd pe Tov Babud nou eivat mbavo 6tL Ba untapéouv emapkn
dopoloyntéa képdn mou Ba cupPndLotolV pe QUTEG TIC PoPOAOYIKEG {Npieg. Ta Tov Kaboplopd tou UPoug
™¢ avaBar\opevng GopoloyIKAG amaitnong mou UMopel va avayvwpeLoTEL amottolvTal CNUOVTLKEG KPLOELG
™G Aloiknong tng Etaipeiag, ol onoleg PBaocilovral ota peANOVTIKA Ppoporoyntéa KEPSN o€ CUVSUAOUO LE TLG
HeANOVTIKEC PopOAOYIKEG oTpaTnyLlkEG TTIou Ba akodouBnBoulv, alAd kat Tig afeBaldtnteg mou SLEmMouv To
dopoloyiko mAaiolo rou dpaoctnplomnoleital n Etatpeia.

ii) Amopeiwon pn XPNLOTOOLKOVOULKWV OTOLXELWV TOU EVEPYNTIKOU
To 4N XPNMOTOOLKOVOULKO OTOLXELQ TOU EVEPYNTLIKOU €AEYXOVTAL yLO. OTTOUEIWON OMOTESNTOTE yeyovoTa 1
aAAayEc og Kataotdoelg Selyvouv OTL N AoyLloTikn afiog Toug Uopel va pnv eivatl avokTroLun.

3.2 ABepfadTNTO EKTIUNCEWV KO TTOLPASOXEG
JUYKEKPLLEVA TTOGA TIoU TteplhapBavovtal i ennpedlouv TiG OWKOVOULKEG KATAoTAOELG KABWG KAl TIG OXETIKEG
YVWOTOTOLAOELG EKTLLWVTOL, QITOLTWVTOG TOV OXNUATIOUO UTIOBECEWVY OXETIKA Pe afleg i ouVONKEC OL OToiEG
Sev eilval duvatdv va elval yvwoteg pe Bepatdtnta katd tnv mepiodo olvtaéng twv OLKOVOULKWY
Kataotdoswv.
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Mia Aoylotikn ektipnon Bewpeltal onUavtikn otav £ival onUAVTLKA yla TNV XPNHUOTOOLKOVOLLKH KOTAoTACN
KoL T anoteAéopoata tnG Etalpeiag kot anattel TG mo SUOKOAEG, UTIOKELEVLKEG I} TIEPUTAOKES KPLOELG TNG
Aloiknong. H Etaipeia aflohoyel TETOLEC eKTIUNOELG o ouvexn Baon, Baol{OUeVOC OTO QMOTEAECUATO TOU
napeAOovTog Kal otnv eunelpla, o cuokEPelg pe €181KkoUG, O TAOELC Kal o AAAeC peBOSoug oL omoieg
BewpolvTtal AOYLIKEG OTLG CUYKEKPLLEVEG CUVONKEC, OTWG EMMIONG KoL TIG TIPOPAEYPELG OXETIKA LE TO TIWE QUTA
evbExetal va aAAdfouv oto PEAAOV.

i) MpoBAsyn ywa pdpo eLcodRpATOG

H npoPAedn ywa ¢popo swoodniuarog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢poépwv mou Ba
KataBAnBouv otig popoloyLKEG apxEG Kol TepAapBavel Tov Tpéxovta ¢opo sloodrpatog yla kabe xpnon. H
TeAkn ekkaBaplon twv ¢opwv elcodnuatog mBavov va amokAVeL amod T OXETIKA MOOA To. omola €xouv
KOToXwpnOel 0TI OLKOVOUIKEG KATACTACELG.

ii) EKTIUAOELS KATA TOV UTIOAOYLOMO TNG agiag Aoyw xprong twv MATP

H Etapeia Sievepyel oxetikd €heyxo amopeiwong ¢ aflag Twv emevéloewv o BUYATPLKEG KOL OGUYYEVEIG
OToTE UTIAPXEL £vOelln yla amopeiwon, cUpdpwva pe TG anattioslg Tou AAM 36. Eddoov SlamiotwOel otL
OUVTPEXOUV AOYOL OMOUEIWONG, AmALTELTOL 0 UTIOAOYLOUOC TNG agiag xpriong Kat tTng eVAoyng aglag LELWUEVNG
KOTA TO KOOTOC MWANONG TG KaBe Movadag Anuoupyiag Tapetakwv Powv (MATP). Ta avoKToLLO TTOCA TwWV
MATP kaBopilovtal yla okomoUg eAéyxou amopeiwong, pe Bdon tov umoAoylopd tng afiog Aoyw xprnong, o
omolog amattel ektunoetg. Nna tov umoloylwopo tng afiag Adyw Xprong, ol EKTUUWUEVEG TAUELOKEG POEG
nposfodAolvtal otnv mapovoa afia Toug He TN XpHon &vog ouvteheotn mnpoe€dodAnong, o omoiog
OVTLKOTOTTPITEL TIC TPEXOUOEG EKTLUNOELS TNG AYOPAC yla T Sloxpovikn afla Tou xprRpatog, Kabwg Kol Toug
KvOUVOUG TOU OUuVOEovTal HME TN OUYKEKPLUEVN MATP. H ektipunon twv HEANOVIIKWY AELTOUPYLKWV
omoteAeopatwy, Poolletal os eKTIUAOEL AMOSOTIKOTNTAC TWV OLOAKWY TAPKWY BACEL AVEUOAOYLIKWV
OTATLOTIKWY SE60UEVWV KaL OE LOTOPLKA OTOLXELO CUYKPIOLUWY HovASwV..

iii) QdéApeg {wég anooBEoLLWY OTOLYELWV TOU EVEPYNTIKOU

H Etalpeia, yla Tov umoAoyLopo Twy anooBéoewv, e€etalel os KaBe mepiodo avadopadg tThv wdéAlun {wn Kot
TNV UTIOAELUOTIKN afla TV EVOWHOTWY KAl AUAWVY OTOLXELWY TOU EVEPYNTLKOU HE YVWHOVA TLG TEXVOAOYLKEC,
OEOUIKEG KOl OLKOVOULKEG e€elifelg, kaBwC Kal TNV eumelpia amo tnv eKUetaAeuvon Toug. Tnv 31/12/2018 n
Aloiknon ekTIHA OTL oL WHEALUEG {WEC AVTUTPOCWTEVOUV TNV AVOUEVOUEVN XPNOLULOTNTO TWV OTOLXEIWY TOU
EVEPYNTLKOU.

iv) EVSEXOLEVEG UTIOXPEWOELG KOLL OLTTOLTAOELG

H Umapén evdexOUevwy UTIOXPEWOEWY KOl ONMALTHOEwWY, amattel amd tn Sloiknon tn ouvexn Slevépyela
napadoyxwv kot afloAoylkwy Kpioswv avadoplkd pe tnv mibavotnta HeAAOVTIKA yeyovota va cupBoulv A va
pNV cupBolV KaBWE Kot Twv TLOAVWY CUVETELWV TIOU TO YEYOVOTA AUTA UIOpPEL va £xouv otnv dpaoctnplotnta
¢ Etalpeiag. O KoBOOPLOPOC TwV EVOEXOUEVWV UTIOXPEWOEWY KOl OIMOITAOEWY €lval Ml TIOAUTIAOKN
Sladikaoia ou mephapBAvVeL KPLOELG OXETIKA UE LEAAOVTLKA YeYOVOTa, VOLOUC, KAVOVIOUOUC KTA. MeTafoAE
OTLG Kploelg 1 otig Slepunveieg eival mBavo va odnynoouv og pla avgnon A Ja Pelwon Twv eveexoUevwy
umoxpewoswv tn¢ Etatpeiag oto péAov. Otav npdobeteg mAnpodopieg kabiotavral Stabéoiueg, n Aloiknon
™¢ Etalpeiag emaveletalel ta yeyovota BAosl Twv omoiwv pmopsi va odnynbei kal os avabswpnon Twv
EKTLUNOEWV TNG.
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v) NpoPAEYPELG yLO AVOUEVOEVEG TILOTWTLKEG {NMLEG QIO QUITOULTIOELG 0N TTEAAITEG

H Etalpeio epappolel tnv amAomolnpévn npoogyyon tou AMNXA 9 yla TOV UTIOAOYLOHO TWV OVOUEVOLEVWV
TUOTWTIKWV {NULWV, Pe tnv omola, n mpoPAsdn Inuiag emueTpdtal o MOCO (00 HE TIC AVOUEVOUEVEG
TUOTWTLKEG {nuieg kB’ 0An tn Sldpkela WG Yo TIG ATTALTHOELG ATt TEAATEG KOL TOL CUMBATLKA TIEPLOUCLOKA
otolxela. H Etalpeia €xel oxnuatiosel mpoPAEPelg yla emOPOAELG AMALTAOELS TIPOKELMEVOU VO KAAUPEL
EMAPKWC TN {Nula ToU pmopel va ekitpnBel afLOMIOTA KoL TIPOEPXETAL QMO QUTEC TIC QMOLTHOELS. H
oxnuatioBeioca mpoPAedn avampooappoletal oe kdBe mepiodo avadopdg, pe PeTaBOAEG emi autng va
avayvwpilovtal ot AmoTeEAETUATA TNG XPONG.

4. NEPINAHWH ZHMANTIKQN AOrTIZTIKQN MOAITIKQN
Metartpornr) o€ §€vo VOULoQ

Nopiopa Asttoupyiag Kat napouvoiaong
OL Owkovolkeg Kataotaoelg mapouaotalovtal o Eupw, TOU €ival To AEITOUPYLIKO VOULOHMO KOL TO VOULOHO
napouciacng tng Etatpeiog.

ZuvaAAay£g Kat uTtoAouta o€ §€vo VOULoHA

Ot ocuvaAlayEég os €€va voUlopaTO LETATPEMOVTOL OTO AELTOUPYLKO VOULOUA HE TN XProN TWV LOOTILWV TIoU
LloxUOUV KaTA TNV NUEpoUNnVia Twv cuvalhaywv. KEpdn kat Inuieg amd cuvalhaypatikég SladopEG OL OTIOLES
T(POKUTITOUV Ao TNV KKABOAPLON TETOLWV CUVOANAYWV KATA TN SLAPKELD TNC XPrONG KAl armd Tn UETATPOTN
TWV VOULOUATIKWY OTolXelwv Tou ekdpalovial oe €EVo VOULOPA HE TIG LOXUOUOEG LOOTLUIEC KaTd ThV
nuepopnvia g Katdotaong OwovouLkng O€onc, avayvwpilovial ot amoTeEAECUATA.

OUYOTPLKEG

OL BuyaTtplKeEg elval OAEC oL eTALPELEG OTLG OMOieg N UNtpLkn Etatpeia £xel Tn Suvatotnta va aokei éAeyxo emi
TWV EPYACLWV TOUG, £lte dpeoa elte éupeca PEow AAAWY BUYATPLKWY ETALPELWV KAL EVOTIOLOUVTAL TIANPWG
(oAwkry evomoinon). H Etalpeia amoktd kol ookel €Aeyxo Kupilwg péow NG Katoxng tng mAstoPndlog twv
Sikotlwpatwy PrAdou Twv Buyatplkwyv emxelpioswy. MNpokKelpévou va otolyeloBetnBel o €heyxoc e€etdlovtal
ol KAtwBL ouvelnKeg, OTWCE QUTEG opilovtat oto AMNXA 10:

1. H untpwn Etatpeia éxel e€ouvoio eni tou emevbuopevou, adol €xel T duvatdtnto va KATeuBUVEL TIG
ocuvadeic SpaoctnploTnTeC (AELTOUPYLKEG KO XPNHATOSOTIKEG). AUTO ETITUYXAVETOL LECW TOU SLOPLOMOU TNG
mAsloPnoiag Twv peAwv Tou Aokntikol ™G SURBOUALOU Kol TwV SLOKNTIKWY OTEAEXWV TNG BUYATPLKAC
omod tn Aloiknon TG UNTPLKNAG.

2. H pntpwn Etatpeio katéxel Sikalwpata Pe LeTOPANTEG ATOSOOELS ATO TNV CUMUETOXA oTnv Buyatpikn. Ot
AOUTEG N EAEYXOUEVEG CUMLETOXEC TTOPOUGCLALOUY TIOAD HeydAn Slaomopd Kol wg K TOUToU Sev pmopolv
Vo EMNPEACOUV oUW WS TV ARYPn anodpdcswv.

3. H untpwn Etalpeia €xel tn Suvatotnta va xpnoldornolel tnv eéoucia emi tTng BuyaTpLKnG MPoKeievou va
enMnpedoel to VLYPo¢ Twv amodooewv TNG. AUTO eival amdppola Tne Suvatotntag mou €xel otnv AN
anodpAacewv €Ml BePATWV TNG BUYATPLKAG LECW EAEYXOU TWV 0pyavwv ANPNng Twv amodacswy (ALolknTikol
ZupPouliou Kat SleuBUVTIKWY OTEAEXWV).

MeTaBoA£G ISLOKTNOLOKWY ALKOLW LATWY OE OUYATPLKEG

Otav mpaypatonolouvtol LeTABOAEC oTa LOLOKTNOLOKA Sikalwpata os hia Buyatpikn, Tote eéetdletal €Gv oL
METABOAEC QUTEC £XOUV WG ATIOTEAECHO TNV ATIWAELA TOU EAEYXOU OTN BUyOTPLKA 1) OXL.
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e Otav ol YeTaBOAEC OTA LOLOKTNOLAKA SIKOLWUATO SEV £X0UV WG ATMOTEAECHA TNV ATIWAELX EAEYXOU, TOTE
Aoyilovtal wg cuvaAlayeg Liwv kedpalaiwv (SnAadn we cuvaAhayEg pe LBLOKTATEG UTTO TNV LBLOTNTA TOUG
W¢ LOLOKTATEC). € QUTEG TIG TEPUTTWOELG, OL AOYLOTIKEG afleG Twv €AEYYOUCWV KAl PN EAEYXOUCWV
OUUUETOXWV TIPOCApUOlovTal, £T0L WOTE VA OVTLKOTONMTPL{OUV TIG UETOPOAEG OTIG OXETIKEG OUUUETOXEG
Toug otn Buyatpikr). Onoladnmnote Sladopd PeTALL TOU OGOV LIE TO OTOLO OL N EAEYXOUCEC CUUETOXEG
npooapudlovtal Kal TG evAoyng afiag tou avtaAlaypotog mou kataBAndnke n eAndon, avayvwpiletal
anevBeiog ota dla kedpatala.

e  Je Sladopetikn mepimtwaon, SnAadn otav ol HETABOALC LOLOKTNOLOKWY SIKALWUATWY 08nyolV o amwAELa
eAéyyou, TOTE n UNTPLKA AoyloTikomolel TIG amapaltnteg eyypadec MWAnong Kol avayvwpilel to
QmoTéEAECUA ATO TV WANGCN (amoavayvwplon Twv oToLXeElwY Tou evepynTikoU, TnG unepatiog Kal Twv
UTIOXPEWOEWVY TNG BUYATPLKAG KATA TNV NUEPOUNVIA QMWAELAG TOU €AEyXOU, QmOAVAYyVWELON TNG
AoyLoTiknG aflog TwV KN EAEYXOUCWVY CUULETOXWYV, TIPOCGSLOPLOOG TOU ANMOTEAECUATOG Ot TNV MWANGN).

e Katd Tov TpOooSloplopd TOUu OmoteAéopato¢ amd TNV TWAnoh, KABe Moo Tou  avayvwplotnke
TIPONYOUUEVWG OTA AOUTA GUVOALKA £loodnpato avadoplkd PE TNV £Talpia aUTH, AOYLOTIKOTIOLELTOL HE
v 61 péBodo mou Ba edpapuole o OpAog otn nepintwaon mov Ba ekmolovoe ansubeiog Ta oTolXela TOU
EVEPYNTIKOU TNC 1 TIG UTIOXPEWOELG TNG. To YEYovoG aUTO Onpaivel OTL TA TIOOA TIOU TIPONYOUUEVWE
avayvwplotnkav ota Aoutd cUVOAIKA eLooSAUATO avoTAELVOUOUVTOL OTO amoTeAEopATA TNS XPHonG. Me
TV anwlela eAéyxou Hiag Buyatplkng, TuXov emévducon mou Slakpateital otnv mpwnv Buyatpikn,
avayvwpiletal cuudwva LE TIC amaltioelg Tou AMXA 9.

SUUUETOXEC O QUYATPLKEG OTIC ETALPLKEG OLKOVOULKEG KOTOTAOELS

Ol CUUUETOXEC TNG UNTPLKAG €TOlpeiag OTIG BUYATPLKEG TNC OUMOTLLWVTIAL OTO KOOTOG KTNOoNG Helov Tuxov
owpeupéveg Inuiec amopeiwong, epdoov umapyouv. O £heyxoc amopeiwong Sievepyeital pe Baon TG
amattnoelg tou AAM 36.

H Etalpeia emélefe tnv amaldayr amod TV mapouciacn EVOMOLNUEVWY OLKOVOULKWY KATAOTACEWY oUUbwva
pe Tnv apdypado 4 tou IFRS 10, kaBwg mAnpot tig mpoinobéoelg Tng mapandvw e¢aipeonc, Kal Mapouctalet
HOVOV LOLAITEPEG OLKOVOULKEG KATOOTACELS. MAnpodopieg yia TG Buyatpkég etatpeieg Tng meptlapBdavovratl
OTLG OLKOVOULKEG KATOOTAOELG Tou Opidou TEPNA ENEPTEIAKH ABETE 6mou Kat evomotnkav. Ol OLKOVOULKEG
KOTaoTAoel tou Opilou TEPNA ENEPTEIAKH ABETE mapatiBevtat otn &tevBuvon Sladiktuou
http://www.terna-energy.com

Evowporta raya

To maywa otolyeia Tou evepyntikol armelkovidovral ot OKOVOUIKEG KaTaoTAoelg oTig afieg KTAONG TOug,
pelov TIG CWPEVUEVEC OIMOOPETELG KOl TIC CWPEVHEVES {NULEG aTOpEiwoNC TwV Tayiwy, epocov umdpyouv. To
KOOTOGC KT oNG MEPAAUPBAVEL OAEC TIG APECA ETUPPUTTOUEVEG SATTAVES YL TNV QITOKTNON TWV OTOLXELWY QUTWV.
MetayevéoTtepeg SAMAVEC KATOXWPOUVTOL Ot emavénon NG AOYLOTIKAC 0la¢ TWV EVOWHATWY Taylwy 1N WG
£eXWPLOTO TAYLO HOVOV KOTA TNV EKTAON TIOU Ol SOMAVEG AUTEC AUEAVOUV Ta PEANOVTIKA OLKOVOULKA OdEAN
TIOU QVOMEVETOL VO E€LOPEUCOUV QMO TNV XPron Tou Taylou otolxelou Kal To KOOTOG TOUG MMopsl va
enpetpnBel aflomniota.

Ol EMIOKEVEG KAl ouvtnpnoelg avayvwpilovial wg €€oda ota amoteAéopata TG XPrnong Kotd tnv omoia
TPAYLATOTOLOUVTALL.
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Ta otoela twv evowpotwv maylwv Staypddovral Katd TNV MWANcn f tnv andoupon Toug f otav Segv
QVOUEVOVTAL TIEPALTEPW OLKOVOULKA OdEAN amd tn cuvexllopevn xpnon touc. Ta képdn 1 ol {nuieg mou
T(POKUTITOUV Ao Th Slaypadr) EVOC EVOWHATOU Ttaylou mepAapPdavovtal oTa amoTteAéopaTa TNG XPHoNG KoTd
Vv onola Slaypdadetal to v Adyw maylo.

OL 0KLVNTOTIOLROELG UTIO eKTEAECH TtepLAQUBAVOUVY TIAYLA UTIO EKTEAECH Kal amelkovilovtal oto K6oTtog Touc. Ot
OKLVNTOTOLNOELG UTO ekTEAEDN Sev amooBEévovtal péExpL va oAokANpwBel To maylo kal va tebeil og B€on Kat
Katdotaon Asttoupylag.

OL amooPECell TwWV OTOWEIWV TWV EVOWUATWY mayiwv (mAnv olkomédwv ta omoia dev amooPévovral)
urtoAoyilovral pe tnv otaBepn pEB0dOo pEoa otV WEALUN {wr) TOUC TTOU EXEL WG EENG:

Katnyopia Mayiou Etn

ErimAa ko Aoumog E€omAlopog 3-12

Ot WPEALUESG TWEG TWV EVOWHATWY TTaYiwV UTTOKELVTOL O€ EAVEEETAON TOUAAXLOTOV KABE TEAOG XprionG.

Otav ol AoyloTikéG afleg Twv evowpaTtwy mayiwv unepBaivouv tnv avaktiolun afio toug, Tote n Stadopd
(amopeiwon) kataxwpeital aueca we £€0do ota amoteAéopata. Katd tnv mwAnon Twv EVoOWHATWY Ttayiwy, ot
Sladpopec petafl Tou TIUANATOC TTOU AOUPBAVETAL KAl TNG AOYLOTIKAC TOu¢ aflag Kotaxwpouvtal we KEPSN n
{nuieg ota anoteAéopata.

Anopeiwon afiag un kukAodpopolVIwV oTOLXEIWV TOU gvepyNTIKOU (AUAQ OTOLXELO TOU EVEPYNTIKOU Kall
EvowpaTo TTAyLa )

Mo To EVOWMOTA KoL OLCWHOTO TTAYLO TIEPLOUCLOKA OTOLXELD TTOU UTIOKELVTOL O anmdoPeoh, MPAyUOTOMOLETaL
£\eyxo¢ amopeiwong, otav yeyovota r oAAayEC oTIC ouVONKeG UTOSNAWVOUV OTL N avamnocBeotn afla Toug
propel va punv eivat mAéov avaktiowun. Otav n avandéofeotn afia Twv EVOWHOTWY KOl ACWHATWY TIAYLWV
TIEPLOUCLAKWY oTolxelwv umepPaivel tnv avoktnown afia toug, TOTE TO emMuTAéov TooO adopd {nuia
omopelwong Kal katayxwpeital ansubeiag wg £€060 ota amoteAéopata. Avtiotolyo, Ta XPNHOTOOLKOVOLKA
oTolxela TOU EVEPYNTIKOU TIOU UTIOKELVTAL OE €AEYXO aMopElwonG (epooov udiotavral oxetikég evdeielg) ival
OTOLXElO TOU EVEPYNTIKOU OUMOTLUWEVA OTO KOGTOC KTHoNG.

Mo Toug oKOToUG TOU EAEYXOU QTOMEIWONG, TA TEPLOUCLOKA OTolxeia opadomololvtal oto XopunAdtepo
eninedo yla To omoio oL TApelaKkEG poéG SUvatal va TPoodloplotolv exwplotd. H avaktiowun afla evog
mieplouctakol otolyeiou eival n peyalltepn aflo petoafl tng evAoyng afiog Tou Teplouclakol OTOLXElOU
peiov twv £€66wv MwAnong Kat tng afiag xpnong. Na tov umoloylopo tng afiag Adyw xprnong n Awoiknon
EKTLUA TIC LEAAOVTLKEG TAPELOKEG POEC ATIO TO TEPLOUCLOKO OTOLXElO N TN Hovada Snuloupylag TOUELOKWY
powv Kal emiAéyel tov KatdAnAo cuvteheotr mpoefdPpAnong ylo va umoloyiosl tnv mapovoa afio Twv
MEANOVTIKWV TOUELAKWY POWV.

Znuia amopeiwong avayvwplletal yia to mood KAtd To omolo n AoyLotikr aflo evO¢ OTOLXEIOU TOU EVEPYNTIKOU
N uoc Movadag Anuoupylag Tapelokwy Powv umepBaivel To avOKTHOLWO TOCO TOUE, TO Omoio sival to
uPnAotepo petagl evAoyng afiog pelov Ta k6ot MWANoNG Kot tng afiog Adoyw xprionc. MNa tov mpocsdloploud
™¢ afiag Aoyw xpnong, n Aloiknon mpoodlopilel TIC EKTILWUEVEG MEANOVTIKEG TOUELOKEG POEC Yl KAOe
Movada Anuioupyiag Tapsiakwv Powv mpocoblopilovtag €va KotdAnho mpoeodAnTikd  €mITOKLO
TIPOKELUEVOU VA UTIOAOYLOEL TNV Ttapouoa afiol QUTWV TWV TAUELOKWY POWV.
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MpogtodAntikol mapayovieg mpoodlopilovral pepovwpéva yio kabBe Movada Anuloupylog Tapelakwy Powv
KoL avTLkatomTpilouv Ta avtiotolyo otolyeia KvdUVwY mou €xouv MPoodloploTel amo tn Aloiknon yla kaBe
£€va oo auTa.

Mepaltépw Xpnotlpomololvral apadOXEG Ol OTMOLEC ETKPATOUV OTNV ayopa TG eVEPYELOG. H mepiodog mou
gfetaletal anod tn Sloiknon, umtepPaivel Ta mEvte £Tn, S1GdoTnua To omnoio evBappUuveTal amod to AAM 36, kKaBwg
dLaitepa yla T OVOVEWGCLEG EVEPYELOKEC LOVASEC OKOMA Kal pia PeyohUTtepn mepliodog Ba kplveTal apKeTd
LKOVOTTOLNTLKN.

Ot {nuieg amopeiwong XpeEwWvovTal pro rata oTo OTOL(ELO TOU €vEPYNTIKOU TNC OUYKEKPLUEVNG Movadag
Anuloupyiog Tapelakwy Powv.

Mia {nuia anopeiwong avoaotpedetal edv n avaktiown afia piag Movadag Anploupylag Tapelokwy Powv
urtepPaivel Tnv AoyloTtikn Tng aia.

Ye pla tétola mepimtwon, n avénuévn Aoylotikr aflo Tou meplouclakoU otolyeiou, dev Ba umepPaivel Tn
Moylotikn afia, mou Ba eixe mpoodloplotel (kaBopng amocBeong), av dev gixe avoayvwplotel kapia nuio
OMOUELWONG, OTO TEPLOUGLAKO OTOLXELO, O TPONYOUHEVA £TH).

Xpnpatka dtaféopa

Ta tapelakd Stobgoua kot Tapelakd tooduvapa meplhappavouy Katabéoelg OPewg oL omoieg eival dpeoa
METATPEPIUEG OE OUYKEKPLUEVA TIOCA TAPELOKWY OLoOe0ipwy TTOU UTIOKEWVTOL OE N ONUOVILKO Kivouvo
petaoAng tng aflog Touc.

H Etalpeio Bewpel Tt mpoBeoplakég katabéoelg kat alec vPnAng peuototntag emevduoelg pe ARén
MLKPOTEPN TWV TPLWV HNVWV WE XpnHatikd Slabéoua, kabwe Kol mpoBeoplakeg Katabéoelg pe AREn mépav
TWV TPLWV LNVWV YLa TLG OTIOLECG £XEL TO SiKaiwpa TPOWPNC peuaTomnoinong xwpic anwAsla kepalaiou.

Mo TN oUVTOEN TWV KOTAOTACEWYV TAUELAKWY POWV, TA XPNUATIKA Slabéoiia amotehouvtal and KatabEoelg o
tparnelec Onwc npoadlopilovral avwTEpw.

O 6eopeupéveg kataBéoelg tng Etatpeiag aveédptnta ano tn ¢uon tng d€oeVoNn G Toug dev eplhapBavovral
EVTOC TOU KOVOUAIOU TWV TOHELOKWY Slabeoipwy Kal Tapelakwy wooduvapwy, aAlkd taflvopouvtal oto
KOVSUAL «MpokaTaBoAEG Kol AOUTES QAT OELGY.

XPNHOTOOLKOVOLLLKA LETQL

Avayvwpilon Kot tadon avoyvwpLong
Ta XPNUOTOOLKOVORLKA OTOLXELO TOU €VEPYNTIKOU KAl OL XPNOTOOLKOVOMIKEG UTIOXPEWCELG avayvwpilovtal
otnv Katdotaon Owovoukng ©fong otav, kat povov otav, n Etalpeia kobiotatat cuppoAAopevn tou
XPNHLOTOOLKOVOULKOU UEGOU.

H Etalpeia malel va avayvwpilel éva XpnUATOOLKOVOULKO OTOLXELD TOU EVePyNTIKOU OTOV Kal PHOVO OTav
EKTIVEUOOUV TA CUMPBOTIKA SLKOULWHATA €M TWV TAUELOKWY POWV TOU XPNUOTOOLKOVOULKOU OTOLXELOU TOU
gvepynTkoU 1 Otav HeToPLPAcEL TO XPNUOTOOLKOVOULIKO oOTolxelo TOu evepynTikoU Kal €Tl thg ouclag
petafiBalovral ouvowdwe OMoL ot kivduvol kot Ta odEAn Tou oxetilovial HPE TO GCUYKEKPLUEVO
XPNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU.
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Mia XpnUOTOOLKOVOLLKA UTIoXpEwan amnoavayvwpiletal and tnv Katdaotacn Owkovoulkng O€ong otav, Kal
povo otav, e€odAeital — SnAadn otav n déopeuvon nou kabopiletal otn cUUBACH EKTANPWVETAL, AKUPWVETOL
I EKTIVEEL

Taglvounon Kat apxLKr avoyvwpLon XPNHOTOOLKOVOLKWY OTOLXELWV TOU EVEPYNTIKOU

Me e€aipeon TIG EUMOPLKEG ATOLTOELG IOV Sev TtepAaBAVOUV £val GNUAVTIKO OTOLXElO XpnuaTtoSoTnong Kot
EMPETPWVTOL OTNV TR TNG ouvalhayng ovudwva pe TIC amottioelg tou AMXA 15, ta Aoutd
XPNHUOTOOLKOVOULKG OTOLYEI TOU EVEPYNTLIKOU ETIUETPWVTOL QpPXLKA otnv eUAoyn afia mpooBetovrag to
OXETIKO KOOTOC TNG OUVOAAAYNG €KTOG Omd TNV TEePUMTIwon Twv XPNUATOOLKOVOULKWY OTOLXElwv Tou
EVEPYNTIKOU TIOU EMLUETPWVTAL TNV EVAOYN 0l0 LECW TWV ATIOTEAECUATWV.

Ta XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU, €KTOG amo ekelva mou amoteAolv kKoboplopéva Kal
OMOTEAECUATIKA HECA AVTLOTABULONG KIVEUVWY, TOELVOLOUVTOL OTLC AKOAOUBEC Katnyopieg:

®  XPNUOATOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU OTO AMOOBECUEVO KOOTOG,

®  XPNUOTOOLKOVOULKA OTOLXELQ TOU evepyNTLKOU oTNV eVAoYN afiol LECW TWV ATOTEAECUATWY, Kol

®  XPNUOTOOLKOVOULKA OTolxeia Tou evepyntikoU otnv eVAoyn afla pEOW TWV AOUTWV OUVOALKWV
ELOOONUATWY  XWPLG avakUKAWON OWPEUTIKWYV KePSWYV  Kal (NUWWV Katd TNV amoovayvwplon
(ouppetoxikol titAol)

H tagwvopnon kaBe XpnUATOOLKOVOULKOU OTOLXEIOU TOU evepynTikoU, mpoadlopiletal Baoet:

e  TOU ETIYELPNUATIKOU HOVIEAOU TNG ETalpelog OXETIKA He TN Slaxelplon Twv XPNUATOOLKOVOULKWV
oTOLXElwV TOU evepynTLkoU, Kal

®  TWV XAPAKTNPLOTIKWY TWV CUMBATIKWY TAUELAKWY POWV TOUG.

OAa ta €00da kal Ta £€oda ou oXeTi{ovTal e TA XPNIATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KaL TO oTola
avayvwpilovtal otnv Katdotaocn uvolikoU Ewcodnuoatog mepthappavovtal ota kovSUAla  «Aoumd
XPNOTOOLKOVOULKA OTOTEAECHATAY, «XPNUATOOLKOVOULKA €€08a» Kol «XPNUOTOOLKOVOULKA €008a», EKTOC
anmd TNV ONMOMUEIWON TWV EUTIOPLKWY OTALITACEWYV TIOU TIEPAAUPBAVETOL EVTOC TWV AELTOUPYLKWV
OTMOTEAECUATWV.

MetayevéoTtepn EMUETPNON XPNHOTOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTLKOU

XpnUATOOLKOVOULKA OTOLYELO TOU EVEPYNTIKOU OTO alt0CBECUEVO KOOTOG

‘Eva XpNLATOOLKOVOLKO OTOLXELO TOU €VEPYNTLKOU ETLUETPATE OTO ANMOOPECUEVO KOOTOG OTAV MAnpoUVTaL oL

KOTWTEPW OUVONKEC:

l. TO EMLXELPNMATIKO HOVTEAO SLAXELPLONG TOU XPNIOTOOLKOVOULKOU OTOLXElOU TOU evepynTikoU eival n
Slokpatnon He okomod TNV eloTpoén CUUPATIKWY TOUELOKWY POWV,

Il. Ol CUUPOTIKEC TOMELOKEC POEC TOU XPNHOTOOLKOVOULKOU OTOLXELOU TOU EevepynTikoU cuvictovtal
QMOKAELOTIKA 0€ amomAnpwin Kepalaiou kot TOKwV el Tou aveEdPpAntou umoloinou (“SPPI” kpitrpLo).

META TNV apXLlKA avayvwpLlon, Ta eV AOyw XPNHOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU ETILUETPWVTOL OTO

anooPeopévo KOoToG Baocel TG LeBOSOU TOU TIPAYHUATIKOU ETUTOKIOU. XITLG MEPUTTWOEL KATA TLC OTOLEG N
enidpaon and tnv mpoefddAnon Sev elval onuavtikn, n posfddAinon napalsinetal.
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H katnyoplo eMUETPNONG OTO OMOCBETUEVO KOOTOG MEPIAAUPBAVEL LN TTOPAYWYA XPNLATOOIKOVOULKA OTOLXEL
TOU €VEPYNTIKOU OmMwc¢ OAVELX KOl QmalTHoel HE otobepéc 1 mpokoboplopéve MANPWUEG TOU Oev
SlampaypoTelovTal O€ KATOoLA EVEPYO ayopd, KaBwe emiong Ta Tapelakd SlabEoipa Kal TapeLaKA looduvaua,
KOBWG EMIONG KAL TLG EUTIOPLKEG KOLL AOUTEG QTIALT OELG,.

XpNUOTOOLKOVOULKO OTOLYEIO TOU EVEPYNTIKOU ETUUETPWUEVA OTNV EVAOYN adio UECW TWV AMOTEAECUATWYV
Tol XpNHUATOOLKOVOULKA TIEPLOUGLAKA OTOLXELO TTOU QITOTIMUWVTAL OTNV gUAOYN 0fla HEOW TWV ATIOTEAECUATWY
MEPNAUBAVOUV TO  XPNHOTOOLKOVOLIKA TIEPLOUCLOKA OTOLYElX TIOU KATEXOVTOL TIPOC EUmopia, Ta
XPNLOTOOLKOVOULKA TIEPLOUCLOKA oTolxela Tou mpoodlopilovial Katd tnv apxlki avayvwplon otnv gUAoyn
ofla HEoW TWV OTOTEAECUATWY N T XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU UTIOXPEWTLKA Ba TpEMEL
va empeTpnBolv otnv eVAoyn afia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TAEVOUOUVTAL WG SLOKPATOULEVO TIPOG EUTIOPLO EQV OMOKTWVTAL UE
OKOTIO TNV TWANCN 1 TNV €mavayopd Toug oto &yyl¢ MEAAov. Mapdywya TeEPAAUBAVOUEVWV TwV
EVOWMUOTWHEVWY TIAPAYWYWVY €TTONG TAELVOUOUVTAL WG KOTEXOUEVO TIPOG EUMOPLN, EKTOG GV opllovtal wg
OMOTEAECUATIKA LECA AVTLOTABULONG.

Tol XpNLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELO LE TOULAKEG POEG TTOU SV elval LOVO MANPWHES KedaAaiov Kat
TOKWV TaflvououvTal Kol QmoTIUWVTAL otnVv eUAoyn afla PEow TwV AMOTEAECUATWY, AveEdpTnTo AmMo TO
ETUXELPNUATIKO LOVTEAO.

Atadéoua MNpog MwAnon XxpnUATOOLKOVOULKA OTOLYEID TOU EVEPYNTIKOU CUU@PWVA UE TIC QTMALTHOEL TOU
AN 39 (ouykpitikn xpnon 2017)

Ta SlaBéoua mpog MWANCN XPNUOTOOLKOVOULKA OTOLXELQ TOU E€VEPYNTLKOU TEpAAUBAVOUV Un TOpAaywyd
XPNUOTOOLKOVOULKA OTOLYXElA TOU evePyNTIKOU Ta omoia tafvopolvral we dtabéopa mpog mwAnon i degv
TIANPOUV Ta KpLtipla Tou AAM 39 mpokelpévou va TaglvounBbouv oe GAAEG KATNYOPLEC XPNHUATOOLKOVOULKWY
otolxelwv tou evepyntkol. OAa Ta XPNUOTOOLKOVOULKO OTOLXELOl TOU €VEPYNTIKOU TIOU TOELVOHOUVTOL OThV
KaTnyopia authv amotipwvtal otnv gvAoyn afia, epdoov auth pmopel va mpocodloplotel aldmioTta, Ye TIG
MeTaBoAEC otnv afia Toug va avayvwpilovtol ota Aoutd GUVOAIKA gloodnpata tng Katdotaong ZuvoAlkou
ELoOSNUOTOG KOl CWPEUTIKA Ot £161kO amoBepatiko twv iwv kedaAaiwv. Ta Stabéoipa mpog mwAnon
xaptopuldakia xpeoypddwv elvol autd yla to onoia §gv umtdpxel KOOOPLOUEVOC XPOVIKOC opilovTag KpATtnaong
KOl UIopoUV va peuoTOnolnBouv avaloya HE TIG AVAYKEG PEUCTOTNTOC, TG LETAPBOAEC TWV EMLTOKIWY 1) TWV
TIHWV. 2€ MepIMTWON AMOUEIWONE, TO MOCO TWV CWPEUTIKWY {NULWV TIou peTadépeTal and ta Sl kedahala
KoL ovayvwpiletal ota anoteAéopata cuviotatal otn Stadopd petaf tng afiag KTriong Kat tng ebAoyng afiag
pelov kABe {nuio amopelwong mou €XeL TTPONYOUUEVWE QVAYVWPLOTEL.

Katd tnv mwAnon 1 tnv omopeiwon Twv SLabéouwy mpog mWANon oToLXElwY Tou evepynTIKOU, T CWPEUEVQ
KEPON N Inulec Tou eixav avayvwplotel ota dla kepdlala avataflvopouvtal ota KEpSN 1 ot {nuieg g
nieplddou. H tpéxovoa afio Twv ev AOyw emevOUCEWVY TIOU EUMOPEVUOVTAL COE OPYAVWUEVN XPNHOTLOTNPLOKA
ayopa TIPOKUTITEL ATO TNV OXETLKN Xpnuatiotnplakn aflo tng emévéuong Katd Tnv nuepopnvia avadopdg
(nuepounvia kAelolpotog). Avadopika e TIG emeVOUOELG TTOU SeV EUTIOPEVOVTAL OE EVEPYO ayopd, N UAoyn
ofla umoloyiletal pe PAON YEVIKA OIMOOEKTEC TEXVIKEC OTOTIMNONG. AUTEC oL TeXVIKEC Poaoilovtal os
npoodatec apdotepoPfapeic cuvarlayeg Mapopolwy enevduoswy, avadopd oTNV XPNHATLOTNPLOKA afla piag
AAANG emévduong pe TOPEUPEPH XAPAKTNPLOTIKA UE AUTA TNG QTMOTLUWHEVNG, avAAluon TpoeodAnpUeEVwY
XPNLOTOPOWV KOl LOVTEAQ QTTOTIUNONG EMEVOUCEWV.
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‘Eooda amd TOKOUG XPNUOATOOLKOVOULKWY oTolxelwv Swabeoipwv mpog mwAnon avayvwpilovtal ota
anoteAéoparta pe Baon tn HEBoSo Tou Tpayuatikol emnitokiou. Mepiopoata TitAwv dtaBecipwv mpog mwAnon
avayvwpilovtal ota anoteAéopata 0tav o OUAOG AmTOKTA To SiKalwuo ML TWV LEPLOUATWY. ZUVAANQYUATIKEG
SladopEg anod tnv anotipnon dtabecipwy mPog MwANoN XPEWOTIKWV TITAwV avayvwpilovtal ota kEpdn 1 OTLC
{nuieg NG mepLodou.

Anopeiwon XPNILOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 odrynoe o aAlayn TNG AOYLOTIKAG QVILLETWIILONG TwV {NHULWV ATOMELWONG yLa Ta

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOBWE QVIIKATESTNOE ToV XEIPLOUO Tou AAM 39 ylo avayvwplon

TiPOYHOTOTONOEVTWY {NUWWY HE TNV avVayvVWELON TWV OVOUEVOUEVWY TUOTWTIKWY {nuwwv. H amnopeiwon

opiletal oto AMXA 9 w¢ avapevopevn motwtikn {nuia (ECL), n omola gival n dtadopd Petafl Twv cUUPATIKWY

TOULAKWY powV TIoU odellovial 0TOV KATOXO CUYKEKPLUEVOU XPNUOTOOLKOVOULKOU TEPLOUCLAKOU OTOLXElOU

KOlL TWV TAUELOKWY POWV TIOU QVAHEVETOL Va loTpaxBouv, SnAadn ta eAAEIHUATA LETPNTWY TTOU TIPOKUTITOUV

amo yeyovota aBEtnong, mnposfodAnuUéVo KATA TIPOCEYYLON OTO OPXLKO TIPAYHUOTIKO EMLTOKIO TOU

TieploucLakol oToLXelou.

H Etawpsio avayvwpilel mpoBAEPel amopeiwong ylo OVAUEVOUEVEG TILOTWTLKEG (nuiec ywa OAa Ta

XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, EKTOG EKEIVWV TIOU ETMLUETPWVTAL 0TNV gVAoyn afia PEow Twv

anoteAeopdatwy. O 0TOX0C TWV ATIALTACEWY AMOMEiwong tou AMNXA 9 elval va avayvwploet TIC AVAUEVOUEVES

TIOTWTLKEG {Nuiec yla to oUvoAo NG Oldpkelag {wHG €VOC XPNUATOOLKOVOULKOU HECOU, TOU OToiou o

TUOTWTLKOC Kivbuvog €xel auénBel petd tnv opxkn ovayvwplon, avefaptntws amo 1o €dv n afloAdynon

vivetal oe ouA\OYIKO N e€QTOUKEUEVO €TiMESO, XPNOLUOTOLWVTOC OAEC TIG TTANpodopieg mou pmopouv va

OUAAEXB0oUV, BAoel TOOO LOTOPLKWY OGO KAl OPOVTWVY OTOLXELWV, AAAQ KoL OTOLXElWV TTOU a.popoUV O AOYIKEG

MEANOVTLKEC EKTLUNOELG TNG OLKOVOULKAG KATAOTAONG TWV TTEAOTWY KOL TOU OLKOVOULKOU TiEpLBAAAOVTOG.

Mo TNV epappoyr] NG AVWTEPW TTPOCEYYLONG MPaAyaTomnoLeital SLakpLon HeToly:

®  TWV XPNHOTOOLKOVOULKWV OTOLXELWV TWV OTOLWV 0 TILOTWTIKOC Kivduvog Sev £xel emibevwBel onuavtikd
META TNV OPXLKA avoyvwplon 1 To omola €Xouv XOUNAG TLOTWTIKO KivOuvo KOTA TNV nueEpounvia
avadopdg (2tadlo 1) kal ylwa Ta omoia avayvwpiletal n avapevopevn TUOTWTIKA {NULA yld TOuG
enopevoug 12 pnveg,

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TILOTWTLKOC KIvOUVOG €Xel eMIEEVWOEL ONUOVTIKA HETA
NV 0pXLKN ovayvwplon Kal ta omola 6ev €xouv YOUNAO TLOTWTIKO Kivduvo (Itadio 2). Na avtd ta
XPNOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA avayvwplleTal N avapeVOUEVN TUOTWTLKA INULA €wg Tn AREn
TOUG,.

®  TWV XPNHOTOOLKOVOULKWY OTOLXELWV yLa TA OTIOl0L UTIAPXOUV QVTLKELUEVIKEG ATOSELEELC QMOELWONG KATA
™V nuepopnvia avadopdg (2tddlo 3) kot yla Ta omolo avayvwpiletal N avopeVOUEVN TILOTWTIKA {nULd
£w¢ ™ ARéN Touc.

Anousiwon XpHUATOOLKOVOULKWY OTOLYEIWV TOU EVEPYNTIKOU Ue Bdon tic anautosic tou AAM 39
(ouykpitikn xprnion 2017)

Katd tnv mponyoUpevn Xpnon, n OJMOUELWON TWV XPNUOATOOLKOVOULKWY OTOLXElwvV TOu evepynTikou,
g€etdoTNKE UMO TO Tpiopo Twv amattioswyv tou AAM 39. JVudwva UE TIC ATIAUTACELC TOU CUYKEKPLUEVOU
MpotUMou, Ta XPNILATOOLKOVOULKA OTOLYXELA TOU EVEPYNTLKOU TIOU UTIOKELVTOL O £AeyX0 amopeiwong (epooov
udlotavral oxetikég evoel€elg) elval otolyeila Tou evepynTKOU OMOTLUWIEVA OTO KOOTOG KTong 1 he Baon tn
HEB0SO tNg KOoBapnc Béong (cuppETOXEG 0 BUYATPLKEG KOL CUYYEVELG eTalpeiecg), oTolyela Tou evepyntikol
OTOTIUWUEVA OTO OMooPeCUEVO KOOTOG (LOKPOTPOBECUEG amaALTOEL) Kol SlaBEolpueg mpog TWANnon
eMeVOUOELG.
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TNV MePIMTWon Twv XPNHATOOKOVOULKWY LECWY TIOU QTOTLMWVTOL oTNV €UAoyn afla (xpewotikol TitAot katl
SlaBéolpa mpog mwAnon), n peiwon otnv eVAoyn aflo TOU OTOLXELOU TOU EXEL QVOYVWPLOTEL oTa Aoutd
OUVOALKA €L00SAUATA KOl CWPEUTIKA ota (Sla kedpalata petadépetal ota KEPSN N oTIG {NULEC TNG tepLodou
avadopd¢. To mooo tng {nuiag amopeiwong eival (oo pe ™ Stadopd PeTAU TOU KOOTOUCG KTAONG TOU
otolxeiov kal tng eVAoyng agiag tou. Metayevéotepn avaotpodr {NUiag OMOPEiwonG CUPUETOXLKOU TiTAOU
Oev EMLTPEMETAL VA SlEVEPYEITAL HECW TWV QTMOTEAEOUATWY. AVTIOETO, av O PETOYEVECTEPN NUEpOUnvia N
gUAoyn ala evog xpewoTkoU Tithou auénBOel, Kot oXETI(ETAL UE AVTIKELUEVIKA YEYOVOTA TIOU CUVEPRNOAV LETA
TO oXNUATIONO TG TPOBAedNG, TOTE N avaotpodn TG MPOBAedng amopusiwong avayvwplleTal HEow TwV
anoteAeopdtwy. H avaktiolyn afla Twv cUPHETOXWY o BuYaTpLKEG KAl OUYYeVElG etalpeieg mpoodlopiletal
LE ToV (610 TPOTIO OMWG Lo TA [N XPNHMOTOOLKOVOLKA OTOLXELQ EVEPYNTIKOU.

H avaktiown /elonpdéiun afla Twv AoUTwy XpnLOTOOLKOVOLLKWY CTOLXELWY TOU EVEPYNTIKOU TIPOKELUEVOU VOl
SlevepynBolv ol oxetikol £Aeyxol amopeiwong, TpoodlopileTal o YeEVIKEG YPOUUEG BAoEL TG mapoloag agiag
TWV EKTILWHEVWY LEAAOVTIKWV XPNUATOPOWY, TIPOEEOPANUEVWY €lTE e BACN TO APXLIKO TIPAYHATLKO EMITOKLO
npoefOPANCNC TOU EKACTOTE OTOLXEIOU 1] OASAC OTOLXEIWV ELTE e TOV TPEXOVTA CUVTEAEOTH AOS00NG EVOG
TIAPOUOLOU XPNUATOOLKOVOULKOU otolxeiou. O mpokUmtouosg Inuieg amopsiwong avayvwpilovial ota
amoteAéoparta tne meEPLodou avadopag.

EUTTOPLKEG AMAUTHOELS, AOUTEC AMALTHOELS KOL ATALTHOELS OO CUUBAOELG mEAATEG

H Etatpeia epappolel TNV amAomoLnUeVn TTPOCEyyLon Tou AMXA 9 ylo TIC EUMOPLKEC KOl AOUTEC OUTTOULTHOELG
umoloyilovtag TIC OVAPEVOUEVEC TIOTWTLKEG {nUieg yla 0An tn Sdpkela (WG TWV WG AVw OToLKelwyv. XNV
TEPUMTWON QUTH, Ol OVAUEVOUEVECG TILOTWTLKEC {NUIEG CUVIOTOUV TIG aVaUEVOUEVEG EAAEIPELC OTIC OUPBATIKEG
TOMUELAKEG POEG, AapBavovtag urton to eviexouevo aBEtnong o omolodnmote onueio katd t dtapketa {wng
TOU XPNHOTOOLKOVOULKOU HECOU. Katd ToV UTOAOYLOMO TWV QVOEVOUEVWVY TIOTWTIKWY {nUwwy, n Etalpeia
xpnotpormolel évav mivako mpoPAEPewy €Xovtag opaSOTMOLNOEL T AVWTEPW XPNLOTOOLKOVOULKA HECA UE
Baon tn duon kat evnAikiwon Twv urtoAoinwyv Kat Aappavovtag untoPn Slabéoipa LoTopLka oTolyela og oxéon
HE TOUC OGEINETEG, TIPOCAPUOOHEVA Yl MEAAOVTIKOUC TAPAYOVIEG O OXEON HE TOUC OPEINETEG KoL TO
OLKOVOULKO TiepLBAAAOV.

Taéwvounon Kat emuETpnon XpNUNTOOLKOVOULKWY UTTOXPEWOEWY

KaBwg ol AOYLOTIKEG QIMALTACELS VLA TIG XPNULOTOOLKOVOULKEG UTIOXPEWOELG TAPEUELVAY O peydlo PBabuo
OLOLEC O OXEON LE AUTEG TIou opilovtav oto AANM 39, oL AOYLOTIKEG TTOALTIKEG TNG ETaipeiag avadopikd e Tig
XPNLOTOOLKOVOULKEC UTIOXPEWOELG eV EMNpedoTNKAV amnod thv uloBétnon tou AMXA 9.

OL XPNUOTOOLKOVOULKEG UTIOXPEwOoelG TG Etaipelag mepllapPfdavouv Kuplwg OOVELAKEG UTIOXPEWOELS,
TPOUNOEUTEG Kol AOUTEG UTIOXPEWOELS. OL XPNUOTOOLKOVOLKEG UTIOXPEWOELS APXLIKA avayvwpilovtal oto
KOOTOC, TIoU eivat n evAoyn afio Tou avtaAAAdypatog mou AapBAveTal EKTOC TOU KOOTOUC £€KS0ONC OXETIKA UE
Tov Savelopd. META TNV apyXlK avayvwplon, oL XPNHATOOLKOVOUIKEG UTIOXPEWOELS ETMLUETPWVIAL OTO
amnooPeopévo KOaTog e Bdon tn nEBodo Tou mpayuoTkol mLToKiou.

OL XPNMOTOOLKOVOULKES UTIOXPEWOELS TAELVOUOUVTOL OTLG BPaXUTPODECIEG UTIOXPEWOELS, EKTOG Qv N Etatlpeia
Slatnpel avemipulakta To SIKAlWHA va HETAPEPEL TNV TAKTOMOLNON TNG XPNLOTOOLKOVOLKNG UTIOXPEWONG
ToUAG)LoToV 12 PAVEC LETA TNV NUEpounvia avadopd Twv Otkovoukwy Kataotdoswv.
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Mo cuyKeKpLUEVA:

(i) Eurtopikég Kol AOUTEG UTTOXPEWOELS

Ta untdéAhouta mpopnBeVTWY KOl AOUTWY UTIOXPEWOCEWY avayvwpillovtal apxlkd otnv gvAoyn afio Toug Kot
ETUUETPWVTOL HETAYEVECTEPA OTO OTNMOCPECUEVO KOOTOC XPNOLUOTIOLWVTAG Th HEBOSO TOu TpayuATiKoU
ETULTOKLOU.

OL eumoplkéG Kal AOUTEG BpoaxumpoBeopeg umoxpswoel dev sival Tokodopol Aoyaplaopol kot cuvnBwg
Slakavovilovtal pe Baon Tig cURPWVNBELTEG TILOTWOELS.

SuuPn@Louog xpNUOTOOLKOVOULKWY OTOLXEIWV TOU EVEPYNTIKOU KAl XPHUXTOOLKOVOULKWV UTTOXPEWOEWV

Ta XpNUOTOOLKOVOULKG OTOLXELOL TOU EVEPYNTLKOU KaL Ol XPNUATOOLKOVOULKEG UTIOXPEWOELG cupdndilovrat Kal
1o K0Bapd mood amelkoviletal otnv Katdaotaon OLKOVOULIKAG OEoNG HOVO €AV UTTAPXEL TO TAPOV VOULKO
Sikaiwpa va cupdndiosl ta avayvwplopéva mood kot tpotiBetal va ta ekkabapiosl os kabapr Baon f va
QUTTOLLTI|OEL TO TIEPLOUGCLAKO OTOLXELO KAl VO SLOKAVOVIOEL TNV UTIOXPEWGCH TOUTOXPOVO.

MioSwoeig

NELTOUPYIKEG ULOOWOELG

MioBwoelg Omou o ekpLobwTNG Statnpel 6Aoug Toug KvSUvoug Kal Ta odEéAn g Loloktnolag Tou mayiou
KOTOXWPOUVTOL WG AELTOUPYLKA poBwpata. Ot MANPWHESG TwV AELTOUPYIKWY ULoBwUATwY avayvwpilovtol wg
éva £€060 ota kaBapd kEpbn oe otabepr) Paon Katd TN SLapKeLa TNG LicBwong.

Ta £€00ba amnod evoikia avayvwpilovtal otnv xprion mou adopolv cUudwva LE TOUG OPOUG TOU pLoBwtnpiou

oupBoAaiou.

MpoBAEYeig, EvOeXOUEVES UTTOXPEWOELS Kol EVOEXOUEVEG AMAUTHOELS

MpoBAédelg avayvwpilovtal otav n Etalpsia €xel mMOpoUOEC VOULKEG N TEKUOLPOUEVEG UTIOXPEWOELS WG
anotéAeopa mapeABoOvVIwY yeyovotwy, eival Tbavr n ekkaBapLor Toug PECW EKPOWV TIOPWV Kal UMOPEL va
nipaypatonownBel pia aflomotn ektipnon tou moocol TG umoxpeéwong. OL mpoPAePelg emaveéetalovtal oe
KaBe nuepopunvia avapopd¢ TWV OLKOVOULKWY KATAOTACEWY KOl TPOCAPHOIOVTOL TIPOKELUEVOU va
avtavakAoULV Tnv apouoa agia tng damavng mou avapévetal va anattnBel yla dteuBétnon tng unoxpéwaong.
Otav n enidpacn NG XPOVIKAG afiag Tou XPAUOTOC lval onUOVTLKA, To Tocd Tne nPOPAedng amotelsl n
napovoa afio Twv e€66WV oU avapévovtal va amottndolv MPoKeLEVOU va TakTonolnBel n umoxpéwaon.

Av dev glval mAéov TBavo 6tL Ba amattnBel pio ekpor MOpwWV TPOKELUEVOU VAL SLOKAVOVLOTEL LLa UTIOXPEWO
yla TNV omola €xeL Nén oxnuatioBei mpoPAsdn, ToTe AUTA avaoTpEDETAL.

J€ TIEPUTTWOELG OTIOU N €KPON OLKOVOULKWY TIOPWY WE ATIOTEAECHO TIOPOUCWV deopeVoewv Bewpeital un
mbavn, f to moco6 g nPoPAedng dev pmopsei va ektipunBet afomiota, v avayvwpiletol kapia utoxpéwon
OTIC OLKOVOUIKEG KOATOOTAOELS. Ol evOeXOUEVEG UTOXPEWOELS Oev  avayvwpilovial OTLG OLKOVOULKEG
KOTOOTACEL OAAA YVWOTOMOLOUVTAL, €KTOC av N TBavoTnta €KPOWV TIOPWV OL OTOIOL EVOWUATWVOUV
OLKOVOULKA 0d£AN sival eAdyiotn. MBavEC elopoEC amo oLkoVOULKA odEAN yla tnv Etatpeia mou Sev mAnpouyv
OKOUN TA KPLTAPLO EVOC TteplouaLlakol otolyeiou Bewpouvtal eVEEXOUEVEC ATIAULTAOELS KAL YVWOTOmoLouvTaL
edboov N €LopoN OLKOVOULKWVY opeAWV eival mbavn.
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Ecoda
JUupdpwva pe to AXMNA 15, kaBlepwvetal €va LOVIEAO TEVTE BNUATWY YLO TOV TTPOCSLOPLOUO TWV £008wV amo
oUUBOAALO pIE TIEAATEG:

1. Mpoodloplopog Tng (twv) cupuBaocng (cupBacswv) e Tov TEAATN.

2. MpooSLopLoUOC TWV UTIOXPEWOEWYV EKTEAEONC.

3. MpoodLopLoUOG TNG TLUAS CUVAANAYAC

4, ETHEPLOUOG TNG TLUNG CUVOAAOYNC OTLG UTIOXPEWOELG EKTEAECNC TNG oUBACNC.

5. Avayvwplon €0060ou otav (1 kabwg) n ETalpeio LkAVOTOLEL TLG UTIOXPEWOELG EKTEAEONC.

H avayvwplon Twv e608wv yIVETAL 0TO TTOGO KATA TO OTOL0 pio ovToTNTA MPOoSOoKA VAl £XEL WG AVTAAAQYLA IO
™ petaBiBaon Twv ayabwv N Twv UTNPECLWV o évav ovTloupBaAAopevo. Katd tnv avaBeon piag cuppacng
kaBopiletal kaL n AoyLloTIKA TIapakoAoUBnon Twv emnpocBetwy e€68wv KaBWE Kol TwV AUECWV £EOS8WV TIOU
QaLTOUVTOL yLa TV 0AOKARpwon tTnG cLUBACNG AUTAG.

Qg £0060 opileTal TO OGO TO OMOIO MO OLKOVOULKA OVIOTNTA QVOUEVEL Vo SIKALOUTAL WS aVTAAAyHO Yl Ta
ayaba n TG unnpeoieg mou petofiface oe évav mehdtn. EQv To UTIOOXOUEVO avtAAaypa os pa cUppoaon
niepAapPavel HeTaPANTO TTOGO, N OLKOVOULKA OVTOTNTA EKTIUA TO TTOGO TOU avtoAAdypatog mou Ba dikatouTtal
£VOVTL TNG HeTaBiBaocng Twv UTIOCXOUEVWY ayaBwV ] UTINPECLWY OTOV TTEAATH. To OGO aVTOAAAYUOTOC Umopst
Vol HeTOBANAETAL AOYW EKMTTWOEWY, EMLSOTNOEWY TUAG, EMLOTPOGWY XPNHUATWY, TIOTWOEWY, HELWOEWV TIUAC,
KWVNTPWV, TIPOCOETWY TOPOXWV amodoong, KUPWOEWV 1 GAAWV TapOopolwv otolxeiwv. To UMooYOUEVO
ovTaAAoyUo propel emiong va HeTaPAMETAL, €AV TO SIKAIWHUA HLOG OLKOVOLIKAG OVIOTNTOC €ni Tou
OVTAAAQYLOTOG €0PTATAL QIO TNV EMEAEUCN N KN EMEAELON UEAAOVTIKOU YEYOVOTOG. MNa apadelypa, Eva mood
avtaAAdypatog Ba eival petafAnTo, €dv To MPoilov £xel MWANBEL pe Sikaiwpa emotpodng n edv €xel dobel
UTOoXEON oTaBepol MOCOU WC TPOGHETN TtapoXr amdSoonNG YL TNV EMITEVEN CUYKEKPLUEVOU 0pOCNUOU.

H petapAntdtnta nmou oxetiletal pe To avidAAayua Tou ultdoxetal £vag eAATng duvatal va avadEpeTal pntd
otn cVuuBoon. H OlKOVOULKF) OVTOTNTA EKTIUA TO OGO TOU UETAPANTOU avTOAAGYUATOC XPNOLUOTOLWVTAS Ui
ormd TIg akohouBec peBodoug, avohdywg mola pEBodog Bewpel OtL MpPoPALmeEl KaAUTEpA TO TOGO TOU
avtaAAQypatog tou Ba SikatouTtal:

o) Ektipwpevn afla —n ekTipwpevn afio loouTtal pe To dOpolopa Twv oTaBULIoUEVWY BACEL TIIOOVOTATWY TOCWV
o€ €va eUpo¢ TBavVwY Moowv avtalaypatoc. H ektipwpevn afia amoteAel KATAANAN €KTiNON TOU TTOCOU
METAPANTOU avTAAGYUATOG, €AV N OLKOVOULKN ovtotnTa £XeL peydAo aplOpd cupBdoswv pe mapepdepn
XOPOKTNPLOTIKA.

B) To mBavoétepo mood —Tto MIBAVOTEPO TOCO €ival To povadikd TBAVOTEPO TTOCO Ot £va €VPOC TBAVWY
moowv avtaAlaypotog (Atot, n povadikn mbavotepn £€kBacn tng cupPoaong). To mBavotepo OCO omoteAel
KATAAANAN eKTipnon tou moooUl petafAntol avtoAAdypatog, edv n oUpBacn £xel povo dvo mibavég ekBaoelg
(Yo mapdadetypa, n olkovouikr ovtotnta e€acdalilel mpoobetn mapoxn anddoong f oxL).

H Etawpeia avayvwpilel £c00da Otav LKAVOTOLOUV TNV EKTEAEDN TNG CUKPBATLKNG UTtoxpEwaong, LeTaPiBalovrag ta
ayabad 1 T unnpeoieg BACEL TNG UTIOXPEWONG QUTAC. H amoktnon Tou eAéyXou amo Ttov EAATNG yivetal otav
£XeL TN SuvatotnTa vo KaTeuBUVEL TN Xprion Kot vo. avtAel ouoLAOTIKA OAQL TOL OLKOVOULKG 0dEAN amd auTto To
ayaBo 1 tnv unnpeoia. O €heyxog petaBlBaletal KOTd T SLAPKELN HLAG TIEPLOSOU N OE L0 CUYKEKPLUEVN
XPOVIKN oTyun. Ta €coda amod tnv nwAnon ayabwv avayvwpilovtal étav o €Aeyxog Tou ayabou petadEpetat
otov TeAdTn, ouviRBwe Katd TV MAapAdocn o€ autov, Kal Sev UTIAPXEL Kapio umtoxpéwaon mou Ba pnmopouvos va
EMNPEACEL TNV Amodoxn Tou ayabou amo Tov meAdTn.
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Ae0UEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE TNV TAPOS0 TOU XPOVOU

H Etalpeia avayvwpilel €0060 ylo pia SE0UEUCN EKTEAEONG TTOU EKTTANPWVETAL UE TNV TTIAPOSO TOU XPOVoU,
HOvVo €dv pmopel gVAoya va EMLUETPACEL TNV TTPO0SO NG WG MPOC TNV TARPN EKMARPWON TNG &V AOyw
6éopevonc. H Etalpeia dev eival og B£an va emUETProsL eUAOYA TNV TPOOSO WE MPOC TNV MARPN EKMANPWON
plag S€opevonc ektéleonc, otav dev Slabétel Tig alomioteg MAnpodopleg MOU amaltoUVTaL TIPOKELMEVOU VA
edapuocel tnv KOTtAAANAN péEB0SO emUETPNONG TNG TPOOSOU. I€ OPLOUEVEC TEPUTTWOELS (LY. KATA TN
Slapkela Twv apxikwv otadiwv piag oclupBaong), n OKOVOULKY oviotnta pnopel va pnv elval oe Béon va
ETUUETPROEL EVAOYA TO AMOTEAECUA Piag SEGUEVONC EKTEAECNC, WOTOOO AVAUEVEL TOUAAXLOTOV VO QVOKTAOEL
TOL KOOTN TIOU EMWHIOTNKE yLO TNV EKTIANPWOT] TNG.

ITIG TIEPUTTWOELG QUTEG, N OLKOVORLLKN) ovtotnTa Ba mpémeL va avayvwpiosl €coda HOVO OTnV £KTACH TOU
KOOTOUG TIOU TIPOYHOTOTMOLNONKE, HEXPL va €lval oe B€on vo EMIUETPROEL €VAOYQ TO OMOTEAECUA TNG
S6€opeuong ektéleonc.

To ocupPatikd EPLOUCLAKO OToLXElO avayvwpiletal otav n Etalpio €XeL IKAVOTTOLAOEL TIC UTIOXPEWOELG TNC TIPOG
TOV QVTIOUUBAAAOUEVO, TPV QUTOG TTANPWOEL I} TIPLV KOTAOTEL QmmalTnTr N MANPWHN, Yla TTOPASELYO OTaV T
oayaBba petafiBalovral otov meAdtn mpw ond to Sikaiwpa tng Etawpiag ywa tnv ékdoon tipoloyiou. H
oupBatiky umoxpéwon avoyvwpiletal otav n Etapia AapBdvel tipnuo omd tov avtloUPPBaAAOUEVO WG
nipokatafBoln f otav Stotnpel Sikalwpa ent evog TLURPOTOC To omolo eival avaBAMETE mpLY TNV EKTEAECH TWV
UTIOXPEWOEWV TNG oUUPAONG Kol TN petadopd Twv ayabwv f Twv unnpecwwyv. H cupBotiky umoxpEéwon
anoavayvwplletal 0Tav EKTEAEGTOUV OL UTIOXPEWOELG TNG CUMPBAONG Kal To £06060 Kataypadel oTnV KOTAOTAON
OTTOTEAECUATWV.

AeOUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL OE UiOl CUYKEKPLUUEV XPOVIKN OTLYUN

Otav plo Séopeuon ektéheong Oev ekmMAnpwveTal Pe TNV TAPodo Tou xpovou (cUupdwva pe Ta doa
ovadepbnkav avwtépw), TOTE N OLKOVOULK OvTOTNTa EKMANPWVeL tn O£cueucn ektédeong oe pia
OUYKEKPLUEVN XPOVLKA OTLYUR. Mol TOV TPOCGSLOPLOO TNG XPOVIKNG OTLYHAG KOTA TNV omola 0 MEAATNG amoKTA
ToV £AeyXo €vOC UTIOOXOUEVOU OTOLXEIOU TOU €VEPYNTIKOU KOL N OLKOVOULKH OVTOTNTA €KMANPWVEL pia
S8€opeucn eKTEAEGNC, N OLKOVOLKY OVTOTNTO €EETATEL TIG ATIAUTAOELG YLOL TNV ATOKTNON gAéyxou, cUubwva e
TO 00 AVOAUTLIKA avadEpovtal ot Slatagelc tou AMXA 15.

OL Baolkég katnyopieg 008wy mou avayvwpilovtal and SeCUEVOEL EKTEAECNC TIOU EKTIANPWVOVTAL PE TNV
napobdo Tou xpovou, yia Tnv Etatpeia eival ot e€Ac:

(i) 'Eocoba amd nwAnon HAektplknc Evépyelag

(i) Adopd oe €coba amd ocuuPacelg pe TEAATEG KAl TPOKUMTOUV amod OeO0peUOEl eKTEAEONG TIOU
EKTTANPWVOVTAL PE TNV TApodo tou Xpovou. Ta €coda amod nmwAnon HAektpikng Evépyelag Aoyilovtal otn
xpnon tnv omnoia adopolv. Katd tn cUVToEn TwV OLKOVOULKWY KATAoTAoEWY AoyilovTtal we £00860 ELOTIPAKTEN
pn TioAoynBévta, ta £00da amod nAekTpikr evépyela ayopooBeica amod tov AATHE 1 aAl\o meldtn mou Sgv
€XOUV aKOUn THoAoynOel. Tokotl

To £006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTikn apxr tou Sedouleupévou.

Dopog eloodnuarog

H emPapuvon tng xpnong He ¢opoug eloodiuatog amotelsital amd Toug TPEXOVIEG $HOPOUG, TOUG
avaBaiiopevoug dopoug kat TG dtadopég GopoloyLlkoU eAEYXOU TPONYOUEVWY XPHOEWV.
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Tpéxovoa @opoloyia Elcodrpatog

O tpéxwv Popog umoloyiletal Bacel g dopoloyikng Katdotaong Owovopkng Oéong tng etatpeiag mou
nepthappavetal ot Owovoulkeg Kataotdoelg, ouudwva Pe Toug popoAoylkoUs VOUOUC TTou LoXUoUV oThV
EAAGSa. H damavn yia tpéxovia ¢opo eloodhpatog mepAapBavel Tov popo €L00SNUATOG TTOU TIPOKUTITEL
Baoel Twv kepSwV TNG ETALPELAG OTIWG avapopdwWVoVTaL OTLG GOPOAOYLIKEG TNG SNAWOCELG Kal TPOoBAEPELS yLa
npocBeToUg POpoUG, Kal urtoAoyiletal cUUdwva Pe Toug BeopoBeTnUEVOUC | OUOLOOTIKA BeopoBeTnUEVOUG
$opoAoylkoUG CUVTEAEDTEC.

AvaBaAiopevn @opoloyia Elcodripatog

AvaBalropevol popol eivat ot popot f ot popoAoyLkeg eAadpUVOELG TTOU OXETI{OVTOL LE TOL OLKOVOULKA Bapn
od&An mou MPOKUTTOUV oTNV Xpron aAAd €xouv Nén kataloylotel 1} Ba KOTOAOYLOTOUV Ao TIC POPOAOYLIKEG
opxég oe Sladopetikeg xpnoelc. O avaBaropevog dopog elcodniuatog npoodlopiletal pe t pEBoSO NG
UTIOXPEWONG TIOU TIPOKUTITEL ATt TIG TIPOOWPLVESG SLadopEC HETALY TNC AOYLOTIKNG aflag Kot TS GOPOAOYIKAG
BAong TwV OTOLXEIWV TOU €eVeEPYNTIKOU KOl TWV UTOXPEWOEWV. AvaBaAlopevog ¢opog elcodnuatog Sev
Aoyiletal €av MPOKUMTEL OO TNV APXLKN aAVOyVWELon OTolxelou evepyntikol ) UTIOXPEWONG o€ cuvallayh,
EKTOC ETILXELPNUATIKAG OUVEVWONG, N omola otav gywve n cuvaAlayr Sev emnpéace oUTE TO AOYLOTLKO OUTE TO
dopoloyiko képdoc n nuia.

O avaBaAAopevog ¢opog elgodnpatog urtohoyiletal ypnolpomnolwvtag tn pEbodo tng unmoxpewong (liability
method) og OAeg TIG MPOCWPLVEG SLOPOPEC KATA TNV NUEPOUNVIA TwV OLKOVOULIKWY KOTAOTACEWY UETAEY TNG
dopoloylkng Pdaong kol TNG AoyloTKAC aflog TwV TEPLOUCLAKWY OTolelwv Kol Umoxpewoswy. Ot
avaBaAAOpeVEG GOPOAOYIKEG UTIOXPEWOELC avayvwpilovtal yla OAeG TIG GopOAOYNTEEG IPOCWPLVEG SLadOPEC.
Ot avaBoaAAopevee GOPOAOYIKEG QTTALTHOELS EKTLUWVTOL O KABE NUEPOUNVIOL OLKOVOULKWY KOTOOTACEWV KOl
pelwvovtal oto Babuo mou de Bewpeital mBavov otL Ba umdplouv apketd dopoloyntéa KEPSN EvVavTL TWV
omolwv HEPOC 1 TO OUVOAO TWV AMALTHOEWV amd avaBoaAAopevoug ¢oOpous €l00SAUATOC MMOPEL va
xpnotpormnotnOst.

Ot avopaAropeveg GOpPONOYLKEG QTTALTACELS KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon toug PpopoAoylkoug
OUVTEAECTEC TIOU QVOPEVETAL VA lval og LOoYU TN Xprion mou n amaitnon 6o mpaypatonotnBet i n umoxpéwon
Ba taktomnolnBei, kat Bacilovral otoug dopoAoylkols cuvteAeoTEC (Kot dopoAoyLlkoUC VOLOUC) TIoU €ival o€
LoV 1 OUCLOOTIKA LoXUOUV KOTA TNV NUEPOUNVIO avadopdc TwV OLKOVOULKWY KATAOTACEWVY. X€ EPUTTWON
aduvapioc capol¢ MPOoSLOPLOUOU TOU XPOVOU avaoTpodng Twv MPoowplvwy Stadopwv edopuoletal o
$OPOAOYLKOC CUVTEAECTAC TOU LOYXUEL KOTA TNV EMOUEVN TNC nUEpounviag tng Katdotoaong OLKOVOULKAC
©¢ong, xpron.

O ¢opog eloodApatog mou oxetiletal pe otolyeio ta omoia £xouv ovayvwploBesl oto Aoutd Guvolkd
gloobnpata avayvwpliletal, emiong, ota Aoutd cUVOALKA elooSnata.

METOXIKO KE@dAaio, amoIeUATIKA Kol SLAVOUN UEPLOUATWY

Ol KOLVEG OVOUOOTLKEG ETOXEC KOTAXWPOUVTAL WG oTolxela tng kabapng B€ong. Kdotog mou oyetiletal apeoca
pe otowelo tng kabapng Béong kobapd amd tnv enidpacn doépou, Tapakoloubeital adolpeTIKA TOU
Yroloinou Kepdwv e1g Néo tng kabBapng Béong. Ze avtiBetn mepimtwon To v Adyw mocd avayvwplletal wg
€€060 otnv nepiodo nou adopa.

ElSkOTEpa Ta amoBepatika Slakpivovral os:
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TaKTLKO anmoOepatiko

JUupudwva pe tov EAANVIKO EUMOPLKO VOO, OL TALPpieg TIPETEL va HeTadEPOUV KAt €AAXLOTO 5% Twv €Trolwy
KoBapwv KeEpSWV TOUC O£ TAKTIKO ATOBEUATIKO, HEXPLS OTOU QUTO TO AMOBEPATIKO va Yivel (oo pe to 1/3 tou
KataPAnpéEvou petoxikol kedalaiou. Auto to amnoBepoatikd dev punopet va StaveunBel katd tn SlapkeLla TNG
Spaotnplotntag tng Etalpeiag.

Ta peplopata mou Slavépovial MPoG TOuG METOXoUG tnG Etalpeiag, avayvwpilovial oOTL OLKOVOLKEG
KOTOOTACEL WG UTIOXPEWON Katd tnv meplodo ekelvn otnv omoia n mpotaocn Slavoung tng Aloiknong
gykplvetal amdé tnv etnola leviky Zuvéleuon twv MeTOXwv. €miong, Katd tnv (8la XpOVIKA OTLyUN
anelkoviletal ot Olkovoulkeg Kataotdoelg n enibpoaon g eykplBeicag amd tn levikn Iuvéleuon Twv
METOXWV SLABECNG TWV ATMOTEAEGUATWY KAL O TUXOV OXNUOTIOUOG ATTODEUATIKWY.

5 ENZQMATA NATIA ZTOIXEIA

Ta evowpata mayla Kot n Kivnor toug ya tig meptodoug 1 lavouapiou £wg 31 AskepPpiou 2018 kat 2017, otig
OUVNUUEVEG OLKOVOULLKEG KATAOTAOELG, avaAUovTtol ws eEAC:

Evwuarta Mayia Stoyeio

‘EmutAa kot
, , Noundg Evowpata
Ala kTriong E€omAlopog Nayw
Tnv 1n lavouapiouv 2017
Tnv 31n AskepPpiov2017
Tnv 1n lavouapiov 2018
31n AskepPpiou2018
Zwpevuéves anooBéosig

Tnv 1n lavouapiov 2017 -1 -1
Tnv 31n AskepPpiov2017 -1 -1
Tnv 1n lavouapiouv 2018 -1 -1
Tnv 31n AskepuPpiov2018 -1 -1

Avanodofeotn Afia
Tnv 31n AskepPpiov 2017 - -
Tnv 31n AskepPpiov2018 - -
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6 ZYMMETOXEZ ZE OYTATPIKEZ ENIXEIPHZEIZ

H ouppetoxn os BuyaTpLKEG ETXELPAOELG TIOU TIEPIAAUBAVOVTAL OTLC OLKOVOULKEG KATAOTAOELG TNG ETALPELOC,

avoAUETaL KATWOL:

ZUMMETOXEG O BUYATPLKEG ETILXELPNOELG 31.12.2018 31.12.2017

YnioAouro évapéng 1.580 1.580

MNpooBnkeg - -

Melwoelg - -

Zuvolo 1.580 1.580

MNoocooto Touéag
Enwvupia Xwpa Zupuetoyxng 2018 Apaotnplotntog 'Etog16puong
BAGYXQPI ENA Mapaywyr HA.
EAAGSQ 100% 2010

OQTOBOATAIKH A.E. Evépyelag amo AMNE

H etalpela kata tn Sudpkela tng xpriong 2010 amnéktnoe pe mooootd 100% tnv etalpsia «BAOYXQPI ENA
OOTOBOATAIKH A.E» katoapdAlovtag to mood Twv €60 xLA.

Katd tnv xprion 2012 n «BAGYXQPI ENA OQTOBOATAIKH A.E» mpoxwpnoe og avénon UeToXkol kedaAaiou
Katd € 1.520 XA, To omoio kaAu e mARpwg n BAOYXQPI MEPIBAAAONTIKH A.E.

‘EToL TO 0UVOAO TNG CUMHETOXNG oTnV «BAOYXQPI ENA OQTOBOATAIKH A.E» avépyetal o € 1.580 YIA.

Katd tnv 31 AskepPpiou 2018, Sev mpoékuPe avaykn oxnuatiopol mpoPAedng amopeiwong oflag

CUMUETOXNG YLOL TNV CUMETOXA OTNV WG Avw Buyatplkn eTatpeia.

7 XPHMATIKA AIAGEZIMA
Ta xpnpatikd Stabéopa tnv 31" AskepPpiov 2018 kat 2017, OTIC CUVNUUEVEC OLKOVOULKEG KATOOTAOELC,

avaAvovral wg €ENG:

Xpnuotika Stabéoipa 31.12.2018 31.12.2017
KataBéoelg OPewcg 83 55
Zuvolo 83 55
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8 AEAOYAEYMENEZ KAI AOINEZ BPAXYNMPOOEZMEZ YNOXPEQZEIZ
O Aoyaplaopdg SOUAEUUEVEG Kol AOLTIEG BpaxuTpOBeoUEG UTIOXPEWOELG Katd TNV 31n AskeuBpiou 2018 kal
31n AskepPpiov 2017 OTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avaAUETAL WS £ENG:

AeSOUAEUUEVEG KOl AOUTEG BPOXUTIPOOECLEG UTIOXPEWOELG,

a 31.12.2018 31.12.2017
XPNHLOTOOLKOVOLLKEG
EVOOOUIALIKEG UTIOXPEWOELG ATIO EPLOUOTA, XPNUOTIKES i 65
SLEUKOAUVOELG KOL AOLTIEG UTIOXPEWOELG
Zuvolo - 65

9 METOXIKO KEPAAAIO
To Metoytko Kedalalo tng stalpeiog, aveépyetal oto mooo twv 200 XA, supw Slatpolpevo oe 2.000 PETOXEC,

ovopaoTikng atiag 100 eupw n KAOe pio. OAo TO HETOXIKO KedAALO eival TARPwWG KataBeBAnuévo.

Me tnv amno6 17.5.2011 anddaon tng Ektaktng Fevikng Tuvéleuong tng etalpeiag eykpiBnke n petapifaocn tou
OUVOAOU TOU MEeTOXIKOU kedalaiou otnv etalpeicc «TERNA OVERSEAS LIMITED», n omoia eivat 100%
Buyatpikr) tng TEPNA ENEPTEIAKH ABETE.

Me tnv amo 22.2.2012 levikr) ZUVEAEUOHN TWV UETOXWV, To MeTo)ko Kedpdalalo tng etatpeiog auénbnke kata €
40 YW\. pe petpntd Kal tnv €kdoon 400 VEWV OVOUOOTIKWY HUETOXWV OVOUAOTIKAG afiag € 100 kol Tiun
S61aBeonc € 4.050.

H Stadopd petatl ovopaoTtikng aflog TG LETOXNG Kol TIUAC S1dBeong ouvoAikol mooou € 1.580 xA. auénoe
ToV €l81KO Aoyaplaopo amobepotikol «Sladopd €KE00NC LETOXWY UTIEP TO APTLOY .

Me tnv amno 19 AskepPpiouv 2018 anodaon tng Ektaktng Mevikng Tuvédeuong twv Metoxwv tng Etalpeiag to
Metoxikd Kedpalato tng etatpeiag au€ndnke kotd € 100 xA. pe KataBoAn UETpNTWY, He TNV €kdoon XAlwv
(1.000) VEwV OVOUOOTLKWY HETOXWYV, OVOUAOTLKAC aflag 100,00 Eupw ekAOTNG.

Yotepa and ta avwtépw To Metoxikd Keddlalo tng etalpeiog avépyetal oipepa oto moad twv €200 XA, Kal

Slatpeital og 2.000 petox£G, ovopaoTIKNG aglag € 100 n kaBe pia.

10 AMOOEMATIKA

JUpdwva e TNV EAANVIKA €umoplkn vopoBeoia oL etalpeieg umoxpeolvTol Vo OXNHUATI(OUV TOKTLKO
anoBepatikd, oTo 5% ToUAAXLOTOV TwV KaBapwv KePSWV TG Xpriong, €wg 0Tou auto GTACEL To éva Tpito Tou
KaTaBANUEVOU LETOXIKOU KedaAaiou.

Ta anmoBepatikd yla Tig xpnoelg 2018 kat 2017, oTIC CUVNUUEVEG OLKOVOULIKEG KATAOTAOELG, AVAAUOVTAL WG

eénc:

AnoBepatikd Taktiko , Z0volo
anoBepatiko

1n lavovapiov 2017 2 2

31n AskepPpiov2017 2 2

YnoAouto 1.1.2018 2 2

Yntohouro 31.12.2018 2 2
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11 ®OOPOZ EIZOAHMATOZ

Jupudwva pe tnv eAAnVIK dopoloyikr) vouoBeoia, o popoAoyIKOG CUVTEAECTNC avepxotav o€ 29% ylo Tn
xpnon 2018 kat 2017. Me apBpo 23 tou Nopou 4579/2018 ol ouvtieAeoTeg Tou GHOPOU ELCOSMUATOG
MELWVOVTOL OTASLOKA O€ £IKOOL OKTW TOLG KATO (28%) yla ta elcodnuata tou dpopoAoylkou £toug 2019, os
£lkool eMTA TOLG €KATO (27%) yia Ta elcodnpata Tou dopohoylkou £toug 2020, oe gikoot £€L TOLG eKATO (26%)
yla ta eLoodnpata tou popoloyikol €toug 2021 Kal o lkool TEVTE TOLG eKATO (25%) yla Ta £L00SNUOTA TOU
dopoloyikou €toug 2022 kat €melta. O MPOAYUATIKOG TEAKOG POPOAOYIKOG CUVTEAEDTNG SladEpeL amo tov
OVOMOOTIKO. ITNV Slapdpdwon tou mpaypatikol ¢opoAoylkol cuvteAeoth emidpouv Slddopol MapAyovTEC,
ONUOVTLIKOTEPOL TWV oTolwv ivat n un Gpopoloylkn EKMTWGCN OpLOUEVWY Samavwy, ol SLopopEC CUVTEAECTWV
amocBecnG MOV TTPOKUTITOUV HETAEY TNE wdEAUNG {wNg Tou Ttaylou Kol TwV CUVTEAECTWY Tou opilovtal ano
tov K.N.4172/2013 kot n Suvotdtnta Twv ETOPELWV Vo oxnuoatifouv adopolOynTteC EKMTWOELS Kol
oadopoldynta anoBepatika.

O ¢0Opo¢ €l006NUATOC OTIC OCUVNUUEVEG EVOTIOINHEVEG KATOOTAOELC OTMOTEAECUATWY, OVOAUETAL WG

aKkoAoUBwG:
Supdwvia tou $Opou EL0OSAILATOC Kl TOU AOYLOTLKOU KEPSOUG 31.12.2018 31.12.2017
AvaBaiAopevog dpodpog 0 0
Képdn/(lnuiec) mpo ddpou elcodrpatog -6 -7
OvOouOOoTIKOG GOPOAOYLIKOG CUVTEAEDTIG 29% 29%

'E€060/(Ecob0) Dopou eLcodnpatog Bacel Tou LoxUovtog
ovopaoTtikoU popoloykol cuvteAeoth
Awaypadn/(Zupdndlopog) popoloyikwy InpLwv 1 0
Movipeg dopoloyikeg SladopEg (amoteAéoparta pn
oupnepAappavopeva oTov UTTOAOYLOUO Tou pdpou)

Npaypoatikn damndavn ¢popou 0 0

Npaypatikog ¢opoAoyLKOG CUVTEAEDTIG 0% 0%

H 6nAwon ¢opoloyilag sloodiuatog umofalletal oe etrolo Bacn, oAAa ta képdn n ol {nuieg mou
SnAwvovtal TapapéVouV TPOoWPLVA €we O0Tou oL GopoloyLKEG apxeg eAéyéouv ta BLBAla kol otolyela tou
dopoloyoupévou kol ekboBel n tehikn ékBeon eléyyou.

JTtnv meplmtwon auth eival mBavov va emPAnBolv amd TG PopoloylkéG apxeC TpocBetol ¢popol Kal
npoocauénoelg. Ou dopoloyikeg Inuieg, oto Pabuod mou yivovtal amodekTéG amd TG POPOAOYIKEG OpPXEC,
propolv va cupdndicouvv peMoviikd dopoloyntéa KEPSN yla SLAoTNUA TEVIE €TWV Ao TO £T0C TOU
npogkudav.

Kat’ epappoyn oxetikwv dpopoloyikwv dtatdéswv: a) tng mop. 1 tou apBpou 84 tou v. 2238/1994 (avEAEYKTEG
unoB£oelc popoloyiag elcodrparoc), B) tng map. 1 tou apbpou 57 tou v. 2859/2000 (avéheykteg uTTOOEDELG
@.N.A. kot y) Tng map. 5 tou apBpou 9 tou v. 2523/1997 (smiBolr mpootipwy yia urnoBéoelg dopoloyiog
gl006npatog), To dikaiwpo tou Anpociou yla tnv emiPoAn Tou GOPOU yLa TIC XPAOELG LEXPL Ko To 2012 €xel
napaypadel péxpt tnv 31/12/2018, pe tnv emidpvAaln elbkwv 1 e€alpeTIKWV SLOTALEWY TIOU TUXOV
nipoBAEnouv peyalltepn npoBeopia mapaypadng Kot utd Ti¢ TpoUnoBEoeLs TIou auTEG opilouv.
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Mépav autwy, KOTd mayla vopoloyia tou ZupBouliou tng Emikpateiag kot Twv SlolknTkwv Stkaotnplwvy,
eMelel udlotapévng otov Kwdika Nopwv mept TeAwv Xaptooripou dlatdéews mepl mapaypadnc, n OxXETKN
alwon tou Anpooiou yla tnv emPoAn TEAWV XOPTOCHLOU UTIOKELTOL OTNV KATA to apBpo 249 tou AoTikol
Kwbika elkooaetn mapaypodn.

Ma tig xprnoelg mou €Anéav peta tnv 31 AskepBpiov 2012 kot mapapévouv GopoAoyLKA AVEAEYKTEG, a0 TLG
opUOSLeEC POPOAOYLKEG apXEG 1 Kal amo tov Opkwtd EAeyktr Aoyloth tng ETalpeiag, n ektiunon pag eivat ot
oL ¢opol. Tmou  evlexouévw¢ TmpokuPouv Sev  Ba  €xouv  ouocwdn  emidpacn  OTIG
XPNUOTOOLKOVOULKEC/OLKOVOLLKEG KATOOTACELS. Mo TG xpnoslg 2012 kot 2013, n Etatpeio €xet eheyxOsi
dopoloyikd pe Baon thv MNOA 1159/22.07.2011, yia TIG OTOLEG EKKPEUEL N OPLOTLKOTIOINGN TOU EA€yXOU Ao To

Yroupyeio OKOVOULKWV.

T£AoG, ol $OPOAOYIKEG UTIOXPEWOELS TNG Etaipeiag, ev €xouv eleyxBel amo TIC POPOAOYIKEG QPXES YLOL TLG
xpnoetg 2013 £wg kat 2018.

OL avaBoaAropevol ¢opol elcodnpatog umoloyilovtal eni OAwV Twv TPocwpvwv popoAoyikwy Sladopwv
HeTafL TG AoyLoTIKAG aflag Kal TG dopoAoyLKNG alag TwV MEPLOUCLOKWY OTOLXEIWV KOl TWV UTIOXPEWCEWV.
OL avaBaAdopevol ¢dopol eoodrpotog umoloyilovial XpnOLUOTOLWVTOC TOV QVOUEVOUEVO LoxUovta
dopoloyLkod cuvtedeotr] Tng ETatpeiag Katd tov Xpovo wpipavong tng GopoloyLkng anaitnong/unoypéwaong.
H etalpeia dev avayvwploe avaBaAlopevn dpopoloyikn amaitnon yia tig ¢popoAoyikég {npieg mou SlabEtel

KOOWC eKTIUA OTL Sev Oa elval AvaKTHOWIES oTa £TN TOU akoAouBoUv.

12 E=OAA AIOIKHZHZ
Ta £€06a Sloiknong, Tnv 31" AskepPpiov 2018 kat 2017, OTLG CUVNUUEVEG OLKOVOULKEC KOTOLOTACELC,

'E€oda Sloiknong & S1abBeong 31.12.2018 31.12.2017
NELTOUPYLKEC ULOBWOELG 73 72
Dbpot, TéAN Kal elodopég 3 3
ALOLBEC OPKWTWVY EAEYKTWV 2 2
Noumd £€06a Slolknong - 2
Zuvolo 78 79

Mo to €tocg mou €Anée tnv 31 AekepPplou 2018, ota €€0da TNG Xpriong mou avaAvovtol oTto KovOUAL «ALOLBEG
OPKWTWV eAeykTwv» Sev meplhapBdvovtal apolBEC TOU VOULUOU EAEYKTH KoL TOU gAeyKTikoU ypadeiou mou
apopoUV Ot ETUTPEMOUEVEC N EAEYKTIKEG UTINPECLEG (E€QUPOUMEVWY TWV UTNPECLWY TOU UTIOXPEWTIKOU Kol
ToU PpopoAoylkoU eAEyyou).

13  AOINA EZOAA/(EZOAA)

Ta Aountd €006a/(£€06a) TNS XPIOEWC, OTIC CUVNUUEVEG OLKOVOULKEG KataoTdoelg tnv 311 AskeuBpiov 2018 kat
2017, avaAvovtal wg €EAG:
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Nownd éco6a 31.12.2018 31.12.2017

‘Eooda anod pobwpata 73 72
73 72

Nowuna £§oda 31.12.2018 31.12.2017

Dopot, TEAN Kal aoPaALoTIKEG ELGDOPEG TTPONY. XPHOEWV Kol
TMPOOTLUA KOL TIPOCAUENTELC AUTWV

ZUvolo -1 -

14  ZYNAANATEZ ME 2YNAEMENA MEPH

Movadikdg pétoxog tng etatpeiag otig 31.12.2018 rjtav n TERNA ENERGY OVERSEAS S.A., n omoia KatéXeL TO
100,00% Ttou petoxikoU kedpalaiou Tn etalpeiag yla tnv xprion mou €Anée 31 AskeuBpiouv 2018.

OL cuval\ayeg tng Etalpeiag pe ouvdepéva pépn ywa thv nepiodo 01/01 - 31/12/2018 kot 01/01-31/12/2017,
KaBwW¢ Kal To UTTOAOLTTA ATTOLTHOEWVY KOl UTTOXPEWOEWY TIOU €XOUV TIPOKUIEL AO TETOLEC CUVAANOYEC KOTA TV
31n/12/2018 ko 31n/12/2017, €xouv wc €EAC:

31-Aek-2018

Ayopéc/E€oda NwARoelg/Ecoda Amoutrioel YTMOXPEWOELG
Mntpikry OpiAou - - - -

Nound ouvledepéva LEpN - 73 - -
Zovolo - 73 - -
31-Aek-2017

Ayopéc/E€oda MNwARoelg/Ecoda Amoutriosl YTMOXPEWOELS

Mntpkr) Opihou - - - 29
Nound ouvledepéva Lépn - 72 - 36
ZUvolo - 72 - 65

15 2KONOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN
H etalpela elval ekteBelpévn kuplwg oTov TUOTWTIKO Kivduvo kot kivbuvo peuoctotntag. H etalpeia dev

XPNOLUOTIOLEL TTAPAywYa XPNHUOTOOLKOVOULIKA MECO yla va avtlotaduiosl thv €kBeor TNG 08 GUYKEKPLUEVEG

Katnyopieg KvdUvwv.
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H moAutikn Staxeiplong kwwdUvwv edapuoletal amo TIG OLKOVOULKEG UTtnpeoieg Tou Opilou. H Sladikacia mou
akoAouBeltal ival n mapakdatw:

e AfloAdynon Twv KWWSUVWV Tou oxetilovtal He TIG SpacTnpLOTNTEG KO TIC AELToupyleg TG Etalpeiag,

e oxeblaouog tng pebBodoloyilog kol emdoyr TwWV KOTAAANAWY XPNUATOOLKOVOULKWY TPOIOVIWY yla TtThv
pelwon Twv Kvduvwy Kal

o cktédeon/sdappoyn, cUpdpwva pe tn Stadkooio mou €xel eykplBel amd ™ Sloiknon, tng Stadwkaoiog
Slaxeiplong kwvduvwv.

Ta XPNUOTOOLKOVOULKA Uéoa TNG Etalpiag amoteholvral Kupiwg amd kotabEoelg og tpameleg, SIKOLWUOTO
umepavaAnng os TpAmneleg, €UMOPLKOUG XPEWOTEG KL TILOTWTEC, KAL UTIOXPEWOELG ATO ULOOWOELG.

2YNAAAATMATIKOZ KINAYNOZ

H etatpeio dev ektiBetal oe cuvaAAayUaTIKO KivOUVOo KaBwg To cUVOAO TwV CUVOAAAYWV TNG ElVaL O£ EVPW.

KINAYNOZ ENITOKIOY
H etalpeia Sev ektiBetal og KvSUVOUG TILWVY ETITOKIWY, 1 LETABOAWY TIHWYV Xpeoypddwy, KabBwg Sev umrpxav

Savelakég umoxpewoelg otig 31.12.2018.

ANAAYZH KINAYNOY AITOPAz
H Etalpeia, yla To XpNUOTOOLKOVOULKA TNC MEPLOVUCLAKA HEoa Sev ekTiBeTal o€ Kivouvo ayopdg .

ANAAYZH NIZTQTIKOY KINAYNOY

MOTWTLKOC lval 0 KIvBUVOG KATA TOV OTIol0 TO aVTLOUUBOAAOUEVO UEPOG OE £Vl XPNLOTOOLKOVOULKO HéEoo Ba
npokaAéosl {nuia oto GANO pEpog amotuyyavovtag va £€odANOEL TNV OXETIKN UTIOXPEwaon. H ékBeon tng
gtalpeiog 6oov adopd OTOV TUOTWTLKO KIvOUVO, TIEPLOPILIETAL OTA XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEL,

TO omolia, TNV nuepounvia tou looAoylopou, avaAlovtal we eEAG:

Mwotwtikog Kivéuvog 31.12.2018 31.12.2017
Xpnuotka dtabéoipa 83 55
83 55

H Etapela eAéyxel SLapKWC TIG OMALTAOELS TNG KOl EVOWMOTWVEL TI TPoKUMTouoec mAnpodopieg otov
TIOTWTLKO TNG EAEYXO.

O TMUOTWTLKOG-CUVAANAKTLKOC KivOUVOG yLa Ta XpnUaTIKA Stabéotpa, Kabwg Kot yla TG AOUTEG AmoLTrOELS ival

XOUNAOC eSopévou OTL oL cuvaAlaooopevol ival Tpdmeleg pe uPnAng mowotntag kedadatakn Slapbpwan, To
AnUOoLo N ETALPELEG TOU EVPUTEPOU ANUOGLOU TOUEX I LOXUPOL ETILXELPNUOTIKOL OpAOL.
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H Aloiknon tng Etaipeiag Bewpel 0TL OAA T AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELA YLO TOL OTtola
€xouv mpaypatonolnBei oL anapaitnteg AmMopelWoeLS elvat UPNANG TILOTWTLKNG TTOLOTNTAG.

Kavéva amod ta XpnUOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELA TNG eTaLpeiog Sev €xel aodallotel pe umoBnAkn N
GAAN popdn TOTWTLKAG aohAALoNG.

Mot TIG EUTMOPLKEG KOl AOLTIEG AMALTACELG, N €TaLpeia Sev ekTIBeTOL 08 ONUAVTLIKOUC TILOTWTLKOUC KlvSuvoug. O
TIOTWTLKOG  KIVOUVOG  yloL  OMOLTACEL PEUCTOTIOLAOLUEG KaBwG Kal ywa oA Bpaxumpobeoua
XPNHUOTOOLKOVOULKA oTolyeia (Taplaka .ooduvapa) Bewpeital apeAntéog, dedopévou OtTL oL GUVAAAAGOOUEVOL
gival aflomioteg tpanelec pue uvPnAng moiwdotntag kedpaiatakn SlapBpwon, To SNUOCLO I ETALPEIEC TOU
gupuTEPOU SNUbOOLOU.

To TOCA TIOU QVTLMPOOWIEVOUV TNV PEYLOTN £KBECN OTOV KivBUVO QUTO OTO TEAOG TNG TPEXOUCOC KAl TNG
OUYKPLTIKAG TIEpLOSOUL elval n Tpéxouca afla aUTWV TwV KOVSUALWY oTLg avtioTtolyeg meplodoug. O PEYLOTOG
TILOTWTLKOC KivOuvoC TNC eTatpelag elval n €éAeuon Tng mBavotnTag XPEOKOTLOC TOU OVTLIOUUBAAAOUEVOU.

Aev vdiotavral tnv 31" AskepPBpiov 2018 eyyunoelg Kat /motwtikég avaBabuioslc (credit enhancements) yla

v €00 AALON TOU MLOTWTIKOU KIVEUVOU TWV AVWTEPW OTMALTHOEWV.

Aev vdiotavtal tnv 31"AskepBpiou 2018 XpNUATOOLKOVOULKES ATIALTAOELG O€ KaBuoTéPNoN.

ANAAYZH KINAYNOY PEYZTOTHTAZ

H ETAIPEIA Saxelpiletal TIC AVAYKEC PEUCTOTNTAG TNG E TIPOCEKTLKA TOPOKOAOUONON TWV XPEWV TWV
HOKPOTIPOBECUWY  XPNUOTOOLKOVOULKWY  UTIOXPEWOEWV KOBWC €mMiong Kol TwV TANPWUWY  TOU
TipaypaTonolouvtal kadnuepwvd. OL avaykeg peuototnTag mapakolouBouvial oe SLadopeg XPOVIKEG LWVEG,
oe kaBnuepwvn kot eBdopadlaia Baon kabwg kol o plo KUALOPevn Tepiodo 30 nuepwv. OL aVAYKEG
PEUOTOTNTAC VLo TOUG EMOUEVOUC 6 UVEG KOL TO EMOUEVO £T0C TpoaSlopilovtal pnviaia.

H Etaipeia Statnpel petpntd kot Stabéoipa oe tpameleg yla va KaAUPEL OVAYKEG PEUOTOTNTAC YLA TEPLOSOUG
£w¢ 30 nuepwv. Ta kedaAala yla T LECOTIPODECHES AVAYKEC PEVOTOTNTAC AMOSECUEVOVTAL OO KATAOEOELC
¢ Etatpeiag.

Katd tnv 31n AskepPpiou 2018 n Etatpeio gv £XEL XpNUATOOLKOVOULKEG UTIOXPEWOELC.

H AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOCEWV Yl TNV 31n AskepPBpiou 2017 sixe wg €nc:

Kivéuvog pguototntag - AnKTotnTa TV

7 q 31.12.2017
XPNHOTOKOWVOMULKWV UTIOXPEWOEWV

BpaxunpoBeoueg MaxkpomnpoBeopeg

0 £wg 12 pAveg 1£wg5 €t opyoTEPO
ano 5
£€tn
NOLTIEC UTTIOXPEWOELS 65 0 0
Zuvolo 65 0 0
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OL avwTépw oUUPATIKEG NUEPOUNVIEC ANENC AVTIKATOMTPI{OUV TIG PLKTEC TAUELOKEG POEG, OL OTIOLEG EVOEXETAL
va StadEpouv amod TIG AoYLOTIKEG afleC TWV UTIOXPEWOEWY KATA TNV NUEPOUNVIA TOU LoOAOYLOUOU.

NAPOYZIAZH TQON XPHMATOOIKONOMIKQN TMEPIOYZIAKQN ZTOIXEION KAl YMOXPEQZEQN ANA
KATHIOPIA

T XPNMUOTOOLKOVORLKG TIEPLOUCLAKA OTOLXEld KOOWEG KOL Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG KOTA TNV
NUEPOUNVIO TWV OLKOVOULKWY KATAOTACEWVY UIMOPOoUV va KatnyopLomotnBouv katl wg €€NG:

XpNLOTOOLKOVOLLKA TIEPLOUGLAKA OTOLXEL 31.12.2018 31.12.2017
Xpnuatika dtabéoipa 83 55
83 55
Z0volo 83 55
XPNILOTOOLKOVOLKEG UTIOXPEWGCELG 31.12.2018 31.12.2017

YMOXPEWOELG EMUETPOVUEVEG OTO AVATTOOBECTO KOOTOG -
Agd0OUAEVEVEC KaL AOLTIEG BPaXUTIPOBECILEC UTIOXPEWOELG

16 NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAANAIOY

Ol otoyoL tn¢ Etatpeiag 6oov adopad t Staxeiplon tou kedpadaiou sivat ot e€n¢:

e va efaodpaliosl TNV IkavotnTa NG ETalpeiog va cuvexioel tn Spactnplotnta Tou (going-concern) Kot

e va efoodaliosl Pl KOVOTIOINTIKN amOd00n OTOUC HUETOXOUC TLUOAOYWVTAG TPOIOVIA Kal UTNPECieg
ovaAoyLkd pe to eninedo kwvduvou.

17 IHMANTIKA TEFTONOTA META THN HMEPOMHNIA THZ KATAXTAZHZ OIKONOMIKHZ OEZHZ
Aev €xel oupPel KATIOLO YeEYOVOC TO OToio va emMnNpedlel ONUOVIIKA TNV OWKOVOMLKA StapBpwon 1 tnv
ETIYELPNUATLKA TIOPELQ TNG eTaLpEiag amo ti¢ 1/1/2019 péxpL Thv nuepopnvia cuvtagng Tou mapovToG.
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18 ENAEXOMENEZ ANAITHZEIZ KAl YIIOXPEQZEIZ

EvSexOueveC YIIOXPEWOELC

ITa mAaiola eKTEAEONG TWV €PYACLWY, N eTalpeia evoéxetal va Ppebel avtipétwnn pe mBAVEC VOULKEG

SlekbIKNOELG amo Tpitouc. JUpdwva, TOoo e TN Aloiknon, 600 Kal pe to Nopko ZUpBoulo tng etalpeiag, Sev

uolotavral enidikeg [ umo Sioutnoio Sladopég SIKAOTIKWY 1 SLaLtNTIKWY opyavwyv Tou adopouv tnv

gtalpeia.

O Npodedpog
Tou Az &
AteuBlvwv
JUpBouAog

MewpyLog
Invpou

AAT. AA119718

To MéAog tou
A2

BaoiAelog
AgAnkatepivng
A.A. T Al 036060

Ot Owkovopikol AteuBuvteg

Operation

EppovounA
Dadaliog
A.A.T. AK082011
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Finance

ApPLOTOTEANG
IINAlwTNg

A.AT.AK 127469

O Npolotauevog
Noylotnpiou

Aptav
Tlavapt
A.AT. AM 587311
A.A. OEE 064937
A’ Taéng



