&

3KO & BIOMHXANIKO

AHTHPIO ABHMNGN
A/NXH: MHTPQON KAI ANAIITYEHX AB1v0,23/07/2019
IMAHPO®OPIAKOQN XYXTHMATQN Ap10.ITpwt.:1585649

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
Minpoogopiec: E. AAEEANAPH

TnAépwvo: 2103382136

Fax: 2103616464

E-mail: ealexandri@acci.gr

ANAKOINQXH

Kartaydprong oto T'eviké Epmopikdo Mntpoo (I.E.MH.), ctoyeiov g Avavoung Etapeiog pe myv enovopio «ZXIAENOP
BIOMHXANIKH XAAYBA ANQNYMH ETAIPIA».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AvoKowv@evel T

Tnv 22/07/2019 xotaywpicOnkav oto F'evikd Epnopikd Mntpmo (I'.E.MH.) ta xatotépn otoryeio tng Avdvoung Etapeiag pe
mv enovopioc ZIAENOP BIOMHXANIKH XAAYBA ANQNYMH ETAIPIA, 1o dwkpitikd titho ZIAENOP AE kot
apBpo 'EMH 869901000:

A) Me Kmdwd ApBud Kataympiong 1798881 o eykexpiéveg amd v 24/06/2019 T'evikny ZuvELELGT] OIKOVOUIKEG KATAGTAGELG
He TG oyeTIKEG ekBéaelg Omov amd v keipevn vopobeosia amaitovvral yo tn xprion 01/01/2018 émg 31/12/2018.

B) Me Kwdwod Appd Kataydpiong 1798882 1 amd 24/06/2019 andpacn tng I'evikng Zuvédevong odpueova pe Ty omoio
opiomnKov ya Tov €leyyo tov Owovopkdv Kotaotdcemv e xpnong and 01/01/2019 éwc 31/12/2019:

e H gkeyktikn etanpeio <KKPMG Opkoroi Edeyktéig A.E.», pe opBud untpoov TOEA 114,

«H xorayopion éytve, petd amd Tomukd heyyo (§reyyo mAnpotTnTag), svpemva pe Ty Odnyio pe (AAA: 6470465XI8-ZDS) ko ap.
npot. 141372/ 28-12-2018 g 'evikig I'pappoteios Epmopiov & Mpostasciog Kartavorot) pe 0épa: «Eleyyoc voppdtnrog npatewv
ko otoyyeiav Tov A.E. kotd v petapfoacn and to N.2190/1920 otov N. 4548/2018.», g kou pe tn dwdraén Tov apbpov 9, mapayp.2,
Tov N 4548/2018 (PEK 104/A)».

H yvnoiétta tov mapdvtog puropei vo emiBefarwdei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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. Etfjola Owkovopikry EkBeon tn¢ xpriong and 1" lavouvapiov 2018 éwg 31"
AskepBpiov 2018

1. ‘EkOeon EAEyxou Avefaptntou OpkwtoU EAeyktr) AoyloTh)

ll.  Etnoleg XpnHatoolkovoUKESG KataoTtAoeLg Tne xpriong ano 1n
lavovapiov 2018 £wg 31n Asekepppiov 2018 Zupdpwva pe ta Alebvn
Mpotuna Xpnuoatoowkovokig Avadopadg («AMXA»)

AP.TTEMH 000869901000
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BIOMHXANIKH XAAYBA A.E.

(O SINENDP

I. ETiowe Owovopixi) ‘Ex0Ogon
Tne Xpriong omé 1" Tavovapiov 2018 smc 31" Askepfpiov 2018

YIAENOP BIOMHXANIKH XAAYBA AE.
AP.M.A.E: 7497/01/B/86/164(02) A. Mecoyeimv 2-4 Ava
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1. Etnoia 'ExOson Avoikntikov Loufloviiov

H ocvvnupévn Etown ‘ExfBeon tov Awowntikod Zvpfoviiov (epefig KoAoLHEVT Yo AOYOLS GLVTOMIOG ®G
«EkBgon»), apopd otnv otkovopikn yprion tov étovg 2018 (01.01.2018 - 31.12.2018). H 'Exfeon cvvtdybnke kot
givan evappovicpévn pe Tig oyetikés dordéelg tov Kmd. N. 2190/1920 (6pbpo 43% «* 37).

H mapovca ‘ExbBeon gumepiéyetl OAe TIG OYETIKEG AVOYKOIEG KATA VOLO TANPOPOPIEG, TPOKEWEVOL VO OvTANOEl
L0 OVGLOCTIKT EVNUEPMOOT YO TNV SPACGTNPOTNTO OTNV &V A0Y® owovopkn xpnon g Etaipeiog ZIAENOP
BIOMHXANIKH XAAYBA AE (epeéng kakoOpuevn yia Adyovg cuvtopiog og «Etaipeion | «ZIAENOPY).

Ot Bepotikég evotnreg ™ ExBécemg kot To mepieyOpevo antdv £XouV ¢ akoAovdwg:

.  Znuavtkda Feyovota oltkovouLKhG xprong 2018

Ta onuavtikdtepa yeyovota mov Eafay ydpa Kot Ty otkovopkn xpnon tov 2018 éxovv g e&ng:

e  Kotd v didpkela g owovopukng ypriong 2018, ot Opoioyovyot tov Kowonpaktikod Oporoyloko
Aaveiov Tooov € 179.800.000, amodéybnkav to aitnpa g Etapeiog yio v tpomtomoinon tov dpmv
tov. EWwotepa, eykpibnke mopdracn e amominpopung péxpt tov Askéufplo tov 2023 kot otabepd
nepldmpio (4.25%) péxpt m ANén tov.

e Tov IovAio Tov 2018 n Etoupeio mpoympnoe oty toinon g @uyatpiknic s AEIOOPOX A.E. oty
etopioc ANAMET ALE. To tipnpa g ndinong aviibe og € 9.215.180.

Amnogpaceis Taxtiknyg I'evikng Lovéievons

Yy Taktikn Tevikny Zovédevon TV PETOY®OV NG €TOLpEiog oV mpoypatormomnkay oty Adiva otig 24
Tovviov 2019 anopaciotnkoy ta akdélovba:

1. H éykpion tov £oiov 0IKOVOUIKGYV KATACTAGE®Y TNG ETALPIKNG XpNons, mov éAnée otig 31.12.2018 pe
T1G ekBEoelg en’ LTAOV TOV ALOIKNTIKOV ZVUPOVAIOV KOl TOV EAEYKTAOV.

2. Tnv amoAloynq Tov peA®V TOV AOIKNTIKOV ZUUBOVAIOL Kot TV EAEYKTOV amd kdBe gvBOVTN Yo T xpnon
2018.

3. H Exhoyn eheyktdv yia T xpnon 2019 kot kabopiopog g apoiPng tous.

4. H éykpron apofov oe péA tov Aotkntikov Zvppoviiov copemva pe 1o dpbpo 24 map. 2 tov K.N.
2190/1920.

Il.  Inuavtikeg ZuvallayEg pe Zuvdedepéva Mépn

Ot cuVoAAOYEG TOV GUVIESEUEVOV LEPOV aPOPOHY KATH KOPLO AGYO OYOPUTMOANGIEG KOl KOTEPYAGIO TPOIOVI®OV
(eToipov kot nuietoipv) xdivpo. Méow TV GUVOALAYOV VTV Ol ETALPEIEG EKUETAALEVOLEVES TO HEYEDOG TOV
Ouihov emtvyydvovy owkovopieg KAipakog. Ot epmopicég ouvardayég tng Etaupeiog pe ta ovvdedepéva pe avtiv
npocmma, ot ddpkela tov 2018, éyxovv mpayporomombel pe dpovg ayopds kot ota mAciclo g cuvnBovg
EMYEPNUOTIKNG TG dpactnpomrag. Ot cuvarlayég peta&h TV GUVOEdEUEVOV HEPOV KOTA TNV £VVOl0 TOL
A.AIL 24 avoldovtor g okoAovBwg:
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Ayaﬂ(gv Kfu Ayagdfv ?cm Artiogs | Yrmoypedoelg HI;) M],Gag ﬁyo;}s@

Ynanpeorodv Yranpeorodv ariov ariov
Mntpui) - 257.520 - 451.896 - -
VIOHALCO SA - 257.520 - 451.896 - -
Ouyatpikég 155.088.660 212.856.165 76.502.405 75.675.790 340.000  241.439
DOJRAN STEEL LLCOP 56.182.913 24.570.503 56.712.026 - - -
ERLIKON SA 11.670.017 97.000 8.160.982 21.335 - -
ETIL SA 33.545 2.155.757 9.475 731.033 - 238.363
PRAKSIS 5573 128.034 47.436 35.355 - -
PROSAL TUBES SA 2431 - 1.749 - - -
SIDERAL SHRK 6.006.702 1.586.587 908.416 - - -
SIDEROM STEEL SRL 66.659.631 - 10.344.086 - - -
SIGMA IS SA 7.788 - 6.195 21.164 - -
SOVEL SA 14.520.061 184.318.285 312.039 74.866.902 340.000 3.076
Xvyyeveig 17.627.499 2.061.682 8.218.204 157.253 - 1.485
VIENER SA 14.413 938.526 18.408 60.954 - -
SIDMA SA (Associate) 15.737.260 1.123.155 8.035.475 96.299 - 1.485
DOMOPLEX (Associate) 1.875.826 - 164.322 - - -
Aowd Xvvoedepéva Mépn 34.382.849 31.188.907 28.166.511 23.143.783 59.030 19.689
AEIFOROS BULGARIA SA 2471 - 5.806 - - -
AEIFOROS SA 502.589 1.985.318 - 1.596.603 - -
ANAMET SA 941 10.505.652 - 4.625.770 - -
ANTIMET SA 3.100 437.946 5.621.499 - - -
CENERGY HOLDINGS SA 8.197 - 62.389 16.287 -
CORINTH PIPEWORKS SA 723.699 5.049.526 47.357 10.461.628 - 1.076
DIA.VI.PE.THLV SA 6.562 - - 363 - -
ELKEME SA - 161.061 - 238.855 - -
ELVALHALCOR - 1.Copper
Segment 471.748 4.016 812.000 - - -
ELVALHALCOR - 2.Aluminium
Segment 66.561 10.036 6.704 4.483.046 -
ERGOSTEEL SA - - - - - 16.572
ETEM BULGARIA SA 383 - - - - -
ETEM COMMERCIAL SA 152 - - - - -
FITCO SA 3.005 - 3.726 - - -
FLOCOS SA 960 - - - - -
FULGOR SA 256.414 8.519 375.783 78.351 - -
HELLENIC CABLES SA 20.934 48.817 134 2.628 - -
INOS BALKAN DOO 6.538 - 6.538 - - -
LESCO OOD - 11.290 - 6.446 - -
METALIGN S.A. - 253.766 21.227 - - -
NOVAL SA - 273 720 203 - -
NOVOMETAL DOO 2.033 - 8.201 53.463 - -
SIDEBALK STEEL DOO 4.455.159 - 337.135 - - -
STEELMET PROPERTIES SA - 169.535 - 21.284 - -
STEELMET SA 294 1.575.396 - 542.332 1.110 -
STOMANA IDUSTRY SA 27.838.930 8.309.598 20.735.340 - 57.920 -
SYMETAL SA - 242 - - - -
TEKA SYSTEMS SA - 1.374.936 - 678.601 - 170
TEPRO METAL AG - 14.168 3.803 - - -
THERMOLITH SA 8.198 917.735 - 319.128 - -
VET SA 381 - - - - -
VIEXAL SA - 350.895 - 16.826 - -
VITRUVIT SA 3.600 183 - 1.380 - 1.871
ICME ECAB SA 113.796 -
VIANATT SA - - 4.353 - - -
ANOXAL SA - - - 589 - -

Xivoro 207.099.009 246.364.273  112.887.120 99.428.722 399.030  262.612

(moad, exppacuéve. oe yil. €.)
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ll.  Ymokataotipato Etaipeiog

H Erapia mpei to akdrovba vrokatacthipoto:

EO @gocarovikng — Bépotagl 1yAp., 57008 Awpatd — Epyoctdcio
Apapovciov Xaravdpiov 33, 15125 Mapodvot — I'pageia

EO Abnvav KopivBov 17yiu, 19300 Acrpdmupyog — Y TOKATAGTI LA
®¢on Torykél ITOAn A, 37100 AApvpog — YrokaTaoTn Lo

®¢on Toryké IToAn B’, 37100 AApvpds — Ynokatdotpa

®¢on Torykél, 37100 Ahpopog — YrokatdoTnpa

H wopa dpactnpiomto tov gpyootaciov oty EO Osccarovikng Bépolag sivar n mapaymyn kot epmopio
TPOTOVI®V GLONPOV.

Iv. E€EALEN kaw EmdooeLg tng Etaupeiog

To 2018, o kKOKAOG epyacidv g etoupeiog aviABe oe 389.065 yiAh. gupd Evavtt 269.365 yiA. gvpd TV avTicTo(N
owkovouikn xpnon tov 2017. H avakopuyn tov KOKAOL €pyacidv Tng etaipeiog opeidetarl kuping oy avénon
TOV TOGOTNTOV TOANGEDV (28%, 135.782 yiA. gvpd) aALA KoL 6TV AHENGN TOV TV TOANGNG O 0TOPPOLO. TG
avénong Tov TIHOV TG TPA™S VANG (Todaiocidonpog) oAAd kot ¢ avénuévng {Tnong TeMKOV Ttpoidviov
6 vBa d1ebvarg. H etarpeia mapovsioce to 2018 onuavtikny adénon Tov ToANcemv Tpoidovimy yoAvpa oTAcHoD
GKVPOSENOTOG TNV TTEPLoy TV Bakkaviov kat kouping tnv Povpavia cuykpitikd pe 1o 2017 eved a&loonpeim
ntav n avénon tov Toincemv TPoidviav yovopoclpuatog oty Povpovia, to Kdcofo kot tv Bopewa
Moxkedovio, (IITAM) to 2018

Ta €€0da doimTikng Aettovpyioag Kot d1édBeong g Etapeiog aviiBav kotd ) didpkela g xpnong o 18.216
Y. evpd Evovtt Tov 14.688 yid. evpd tov 2017, evd T YPNILOTOOIKOVOUIKA OTOTEAEGHOTA OVAABOY KOTA TN
Suapketa g xpnons o€ € 10.852 yik. gvpd évavtt twv € 12.527 k. gupd tov 2017.

Ap1Opodciktes kor Evallaxtikoi Agikteg Métpnong Amédoong

H Awixnon g Etoupeiag €xel viobetmoet, mapaxorovdel kol avapépel ecmtepkd Kot eEOTEPIKA AgiKTeg Kot
EvaAlaxtikovg Agikteg Métpnong Amodoong. Ot deikteg avTtol TPOcPEPOVY GUYKPIGIUN EIKOVA TNG OTOS0GNG TNG
Etotpeiag kot amotedovv Bdon Ayng amopdcemy yio T d10ikno.

Pevototnta: Amotedel EvosiEn kdloyng tav Bpayvnpofecmy vnoypedoemV amd TIC TPEYOVOES OMTULTHGELS KOl
vroloyiletarl amd t0 AdGY0o TOVL KLKAOPOPOLVTOG gvepyNnTiKoD Tpog PBpoyvnpdbecpeg vroypedoels. To peyén
avtiovvtol and v Katdotaon Owovouikng @éong. e tnv Etaupeio yioo v khedpevn ypnon kabog kot T
GLYKPIOLUN TPONYOVLEVT £X0VV MG 0KOAOVO®G:

31-Aek-18 31-Aek-17
KukhogopoUv Evepyntiké / BpayumpdBeapes YToxpewaoeig 0,91 0,77

Aaverwoxn Empapoven: Amotelel évoeién g poyrAevong kot vroroyiletor amd tov Adyo TV Winv Ke@oioimv
pog davelakd kepdiowa. To mood ypnoyomolovviar OTmg mapovotdlovior oty Katdotaon Ouovopukng
Oéong. T'a 10 2018 kan 10 2017 giye wg axorovbwg:

31-Aek-18 | 31-Aex-17
1610 Kepahaia / Aaveiaka KepdAaia 0,09 0,07

AmodoTik6TNTA ATacyorovpevov Kepalaiov: Amotedel pétpnon g amodotikdtnTag Tov Winv kot EEveov
EMEVOESVUEVOV KEQOAAI®OV KOl LETPATE OO TOV AGYO TOV AELTOVPYIKOD OMOTEAEGUOTOC TPOG TO., 1010 Kot SOVELOKA
rkepdroia. Ta Tosd ypnoonotodvion 6Tmg tapovstaiovior oty Katdotaon Aoyaplospod ATOTEAEGUATOV Kot

5
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mv Koatdotoon Xpnpoatoowovouikng ®éong. Ta ) ypnon 2018 kabdg kat T Tponyovpev, To peyeéon yo v
Etoupeia eiyov og akorovbog:

31-Aek-18 31-Aek-17

Aeimoupyik6 amotéAeapa / (1810 Kepahaia + Aaveiakd Kegdaia) 7,34% 3,13%
Kepdoopopia:

31-Aek-18 31-Aek-17
Meiktd MepiBwpio KEpdoug (Meiktd Képdn / MwAAaeig) 8,80% 10,89%
KaBapd MepiBwpio Képdoug (KaBapd Képdn / MwARaeIg) 1,90% 4,96%
EBITDA* 26.708.304 | 15.577.898
MepiBwpio EBITDA* (EBITDA / MwAARaeIg) 6,86% 5,78%

*EBITDA: AmoteAei to deiktn kepdogopiag g Etapeiog mpo @opwv, ypnuoatootkovopk®v kol omocBécewmv. Kot vrmoloyileton pe
AVOULOPPMGCT) TV OTOGPREGEMV GTO AEITOVPYIKO KEPOOG OTMG OVTO AVAPEPETUL GTNV KOTAOTACT] OTOTELECUATMV.

31-Aek-18 31-Aek-17
AeimoupyIko kEpdog / (Cnuia) 19.442.957 | 8.443.230
AvapopQwaeIg yia:
+ ATTOOBECEIS EVOWUATWY Trayiwy 7.205.786 | 7.085.418
+ AmroaBéaeig GUAwv Tayiwv 59.561 49.249
EBITDA* 26.708.304 | 15.577.898

V. Mn Xpnuatooikovoptkr) MAnpogdpnon

Emyeipnpotiké povréro |

H Etupia dpoaoctnplomoteitoar otov KAGS0 mopaymyne, MHETOmOiNong Kot eumopiog mpoidviav  yoivpoa,
AmOTEADVTOG oNpeEPa pio omd TIG HEYOADTEPEG EAANVIKEG Bropmnyavieg mapaym®yNng Tpoidvtav yoAvpa, pe Nyetikn
0éom 1000 otnv EALGS0, 660 Kot ot Notioavatodkr Evpom.

To emygpnpaticd povtédo g ZIAENOP £€xet o160 ™ dnpovpyio a&iog vy OAOVG TOVG GUHUETOYOVS, OTMG
TOVG PETOYOVG, TOVG TEAATES, TOVG EPYALOLEVOVG, TOVG TPOUNBEVTEG KOL TO KOWVOVIKO GUOVOAO YEVIKOTEPCL.

Kplolueg ouvepyaoisg Kopleg Anuoupyia agiag / Katnyopieg
5paoTnNELOTNTES Xpnotpotnta meEAaTwV
Y Ta polovta pog
m{l\ D oupBdAAouv othv
KaTaoKeLr Ktipiwy,
MnxavoAoyLKwy Kot ) )
MpounBeuTEC MPWTWV UAWV BLOMNXAVIKDV TEXVIKEG ETALPELEG
uPNARG ToLOTNTAL Mapaywyn, ; g
nAng ntag L Edappoywv kabwg Kot
Metarmnoinon kat . .
E fot Mool 0ToUG KAAdouG KotaokeUQoTIKEG
Dopeig Staodpdiiong XH;\[OPLQ potovtwy Metadopwy, €TOLpEieg
TIOLOTNTOG dhupa Naumnnyeiwv, Opuxeiwv
Kat Evépyelag Epmopot

EpguvnTikd KEvTpa Ko

ANOOLOG TOUEQS KOL
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opyaviopot 16pUpaTa
El81kol ouvepydteg oto
mAaiolo vhomoinong twv
£pywv
Znuavtikol mépot AtauAot
ETUKOWVWVIOG

AVTOYWVLOTIKA

TTAEOVEKTHLOTOL

Kawvotopia kat Texvoloyikr umepoxn

E€aywyikn dpaotnplotnTa o8 mAvw

arno 20 xwpeg

Juotiuarta Staxeiplong ISO 9001, ISO

14001, OHSAS 18001

AleBVWG KOTOXWPNUEVO EUTIOPLKO

orpo SIDENOR

MNeAatokevtpikr dphocodia

=

Mia tapaywyLkr
povada
XaAuBoupyeiov otnv
EANAGSa

Y¥nAou enuméSou
HNXAVOAOYLKOG
€€OMALOMOG

E€el6ikeupévo Kat
EUTTELPO TIPOCWTILKO

AugpBpmon K6GTOoLG

JUVTNPIOELG UTTIOSOUWV Kalt
€EOMALOHOU TWV TTAPAYWYLKWV
EYKOTOOTACEWY

MioToMOoLOELG TTPOLOVTWY Kalt
EYKATAOTACEWV

AuoTtnpd mPoTUTIA TaPaY WY G XAAuBa

Awyegipion Ogpatov Bidoipng Avartoéng —

HoMTikég Ko ZvoTipoTo

KAaSKkéC eKBEDELG

Eyypaodr oe Aioteg
EVKEKPLUEVWV
TPOUNBEUTWY

AwapBpwan

£0006WwVv

o &%
O=>/
] =

MNwAnoeLg
TpolovVIwV XaAuBa

H Etoupia éget pnyovicpods kot dadikacies yio v avadeién kot dtayeipion tov Bepdtov fiooiung avantoéng
HE QAo OTNV ACPOAT Epyacia, oTov 6EBacUd 6T TEPIPAAAOV Kot GTNV KOWOVIia e TopdAinin oticon otV
owovolKn Kot Budboun Agttovpyia . H déopevon g Aoiknong kot 1o mAaicto dayeipiong tov epdtov
vrevuvng Aettovpylog amotvrdvovtar oty Tloltikn Bibowng Avartuéng mov £xel Oeomioet kot epappolel M

XIAENOP.
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MHMOAITIKH BIQXIMHXE ANAIITYZEHY (enécmocpna)

H oAtk Buboying Avamtuéng g ZIAENOP eivor o ovpgavia pe tg apyés g Etapiog, vrevbovotnto,
AKEPAULOTNTA, OLOPAVELD, OTOTEAEGUOTIKOTNTO KOl KovoTtopio kot kobopiletor amd n Awoiknom, m omnoia
deopeveTaL Y10, T0, akOAovOa:

. v epapuoyn g [ToAtikng o€ OAa Ta enimeda Kot Tovg TopElc dpactnploroinong g Etaipiag.

. TNV aoTnpPn TPNoN TG Keipevng vouobeoiog Kot Ty mANpN QOPHOYN TOV TPOTHTMOV, TOV TOALTIK®V,
TOV ECOTEPIKAOV 0ONYLDV KOL TOV GYETIKOV d10d1Kactdv Tov epapudlet n Etapia, kabdg kot Aowmdv arottnoemv
oV amoppEovV amd £8eAOVTIKEG GLUPMVIES, TIG OToleg TPooLTOYphpet Kot amodéyetor | XIAENOP.

. NV ovoyT, OpEIdpOUN EMIKOWMOVIKL LE TOVG GUUUETOYOVS, TPOKEWWEVOL Vo ovayvopilel Kot va
KOTAYpPAQEL TIG AVAYKES Kol TPOGOOKIES TOVG.

. TNV TOPOYN EVOG VYLOVG KOl ao@OA0DG €pYactlokod TEPPAALOVTOC Yo TO avOPOTIVO dVVOLIKO, TOVG
GLVEPYATEG KOl KOOE EMIOKETTN TNG.

. TNV TPOCTOCIC TOV avOpOTIVAOV SIKOIOUATOV Kol TV TopoyN VO epyactakol mepiBdiiovtog icwov
EVKAUPLDV, YOPIG Kapio O1aKpLo.

. TNV AVOIKTH ETKOWVAOVIA, [LE KOOEGTMS SL0PAVELOG Y10 TOVG GLUUETOYXOVG TG Etatpiog.

. ™ ovveyn Tpoomddeto peiwong Tov TEPIPAALOVTIKOD OTOTVTMIOTOG, LECO TG EPOPLOYNG VIELOVVEOV
Opdoev Kot HETPOV TPOANYNG cOemVa Le Tig BéATioteg AwBéoyeg Teyvicég.

. TN ovvepyooio Kot oTNPEn TG TOMKNG Kowwviag, pe okomd vo cvufdrier n Etapio ot fidoyn
AVATTUEN TOV TOTIK®OV TEPLOYDV TOV dPOCTNPLOTOLEITOL.

. T otabepn emdioén dnpovpyiag TpooTBEnevng aiag yio Tovg GLUUETOYOVG.

H ZIAENOP, pe okomod va gvioydoel v opbn Aettovpyio g pe yvopova ) Biovoyn Avantoén, €xet Beonicel
GUYKEKPULEVEG TOMTIKEG Kot €QPUPLOLEL KATAAANAQ GuoThpaTo dtoyeipiong kot dadikacieg mov omnpilovv v
vrevbouvn Aettovpyio kot kabopilovv TOV TPOTO LE TOV OmMOi0 EmttvyyGvovtar ot otoxor ™G Etaipiag.
Yvykekpipéva 1 ZIAENOP, peta&d dAlav, éxetl Osomioetl kot epapuodlet Tig mapakdT® TOMTIKEG Kol KOSIKES:

Eocwtepikdc Kavoviopdg Asttovpyiog

[ToArtikn Biwowung Avantuéng

Mol Yyetog kot Acodieiag oty epyacio

oAtikn epférrovtog

[HoAtikn AvBpdnivov Avvaptkod kot AvOporivev Atkotopdtov
oAt oot tog

Kadwag Asovroroyiog kot Emyepnpatikng HOwmg

H oloxnpopévn dwyeipion tov onpoviikov Bepdtov g Etapiog mpaypatonoteitol HEc® TV ZVOTHUATOV
Awyeipiong mov epappodlet. Zoykekpyévo 1 XIAENOP gpoappolet ta axdAov0a TIGTOTOMIUEVE GUGTLOTOL:

e JUotnua Alaxeiplong Nowotntag, cupudwva e to mpotumo I1SO 9001.
e YUotnua NeptBoarovtikig Ataxeiplong, cuudwva pe to mpoturo I1SO 14001.
e JUotnua Yyelog kat AodaAelog otnv epyacia, cupdwva pe to mpotuno OHSAS 18001.

Y116 evOTNTES TOV 0KOAOVBOVY TOPOLGSLALOVTOL TO OTOTEAEGLOTO TOV TOMTIKOV Kot S10dIKAGIDV Tov £Quplolet
n ZIAENOP, napafétoviog oyetikés avapopég yio TV TEPPOAAOVTIKN KOl KOWVOVIKN TG emidoon (Tapovoioon
GYETIKAOV U1 XPNILATOOTKOVOUIK®Y SEIKTMV).
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Epyacwoxé Oépara

H Etalpia emevdlel oto avBpwrmivo Suvaulkd tng, kKobwg £xel avayvwpioel ™y cupBoAn tou
avOpWTlVOU TTAPAYOVIA OTNV EMLTUXNUEVN TOPELA TNG KOL OTNV ETUTEUEN TWV ETILXELPNUOTLKWV
OTOXWV tTNG. Baown pépluva tng Stoiknong tng 2IAENOP amoteAel n Staodpaiion twv BEATIOTWY
ouvOnkwv epyaciag kat tng Sikang avtapolBng, He oefacud ota avBpwrmiva SlKalwpaTa, TN
Sl OPETLKOTNTA KL TNV TTAPOXN oWV guKaLpLWY TIPOG OAOUC TouG epyalouevout. OL TIOALTIKEG Kal oL
npwtoPoulieg tng ZIAENOP yiwa to avBpwrivo Suvaplkd QImoCKOToUV OTNV QITOTEAECUATLIKN
npooéAkuon, oavamtuén kat Siatipnon Twv epyolopévwy. ITtoBepd TPOCAVATOALOUEVN OTIC
avBpwriveg afieg, n Etalpla emibiwkel va epaprolel UMEUOUVEC EPYACLAKEC TIPAKTLKEC, £0TLALOVTAG
O£ ONUOVTIKA B€pata Omwc:

e n dlaoddalion g vyelag Kot aodpAleLlog Twv EpyalopEVWY KOl TWV CUVEPYOTWY TNG

e n dlatpnon twv B€cewv epyaaiag

e 1 mapoxn lowv EUKALPLWY TIPOG OAOUG TOUG EPYATOIEVOUG

e 1 epappOyH OVIIKELMEVIKWV CUOTNUATWY aLoAdynong

® 1) OUVEXNG EKTTALSEUON KO KATAPTLON TWV EPYALOUEVWY

e 1 mapoxn NPOcOETWY MapoxXwWV.

Epyaoiakoi 8gikteg

2018 2017
ApBuog epyalopévov 319 315
Kuwnrwomta epyalopévav (Turnover) 5.3% 5.5%
% YOVOIKAOV GTO GUVOAO TOV AVOPAOTIVOL SUVOUIKOD 10.66% 9.52%

Turnover rate: 7ocooto gpyoalouévav mov amoywpovy (Yo AGyovg Tapoitnong, ardlvons, coviadlodotnons, K.AT.) 6To 6bvolo Tov avhpdmivon
odvvoyurod ¢ Etoupiog. Edv eloipeBodv o1 petaxivijoeis mpog g roupies tov Ouilov o deiktig dropoppaveror ato 2% yio to érog 2017 kau
2.5% ya 1o étog 2018.

H MOALTIKA Kal Ta avtioTol(O0 CUCTHMATA OUOLBWY KAL TTAPOXWVY £XOUV QVATTUXOEL e OKOTO TNV TTPOCEAKUON,
anaoyxoAnon Kot Slatnpnon €UMELPOU TTPOCWIILKOU TIOU SLABETEL TIG avayKaleg LkavoTtnTeg kat Se€LOTNTEG, oL
omnoieg o6nyoLv otn BeAtioTonoinon TG ATOUIKAG, AAAG Kal KT EMEKTAGCN TNG OUVOALKAG armddoong. H apolpn
KaBe epyalduevou avtavakAd 1o popdpwtikd umdpabpo, tnv eumelpia, tnv guBOVN, oA\& kot tnv afio /
Baputnta TG B€ong otnv ayopd epyaciag. EmumpooBeta, oto mMAAiclo avtopolBrg Kol LKavomoinong twv
epyalopévwy, n Etalpia mpoodEpel pia oslpd amod npdobeteg mapoyEG.

Togg gvkapieg ko cefaocpndg 6to avOPAOTIVE SIKALONATO

Me ogfacpd ota avOpdmiva Sikoudpoate kol pe vrevduvotnta omévovtt otovg avlpomovg g, 1 Etoupia
epapuolel mMoAltiky 6loiknong tov avOpAOTIVOL SVVOIKOD HE YVAOUOVO TNV Topoyf (omv gukaiplidv ympig
dwakpiceig Aoyw dUAou, eBvikdtnTac, Bpnokeiag, nAwkiag kal poppwtikou emunédou. H ZIAENOP givor avtifetn
oTNV TOdIKT epyacio Kol Katadtkalel Kae popen eEavayKaorEVG Kol LVITOXPEMTIKNG epyacioc. Emnpdobeta, 1
ZIAENOP kotadikalel Kot 0ev EMTPENEL TNV AVATTVEN GUUTEPLPOPOV Ol 0TTOieS Bo LTopovGaV Vo 0dNyNoovV G
S1aKpion, Gvien CVUTEPIPOPA, EKPOPICHO N NOIKT TAPEVOYANON, XELPOVOLLIX KoL AEKTIKY 1] COUATIKY OTEAN.
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Q¢ QMOTEAEOUA TWV TIOALTIKWY, SLASIKACLWY KOL TWV UNXOVIOUWY EAEyXou Tou edapuolovtal, kotd to 2018,
OTWG KOL TA TIPONYOUEVA £TN, SEV EVIOTIIOTNKE KAVEVA TIEPLOTATIKO TTALSLKNAG 1] E€QVaYKAOUEVN G Epyaciog Ko
Sev €xeL onUELWOEL KOVEVA TIEPLOTATLKO OXETIKO UE TapaBiaon Twv avepwmiviwv SIKALWUATWV.

Yyeio kot Ac@arero oty £pyacio.

Me blaitepo oefaopd otnv mpootacia tng avBpwrvng {wng, n ZIAENOP £yt Beoel wg mpotepatdTnTa 1O
oxedlaouo pETpwy yla tnv mMPoPAedn Kat tnv mpoAndn atuxnudtwy. H §éopeuon tng Aloiknong otov topéa
outd anotunwvetal otnv NoAwtk Yyeiag kat Aodpaletag (Y&A) mou €xel Beomioel kat epapuodlel n Etalpia. H
Etatpia cuppoppwVeTaL PE TN OXETIKA VOLOBETia KOl TOUG KOVOVIOLOUG OXETKA LE TLG OUVBNKEG epyaciog Katl
™V enmayyeApoTiky Y&A Kol €0TLAleL oTnV £dOpUOyr TIPOANTITIKWY HETPWVY KAL EVEPYELWV yla TV amoduyn
ouppBavtwv katd tnv epyoacia. H  ZIAENOP gpapupoler motononpévo Zuotnpa Awaxeipong Yyelag kot
Aodalelag otnv epyacia (OHSAS 18001), oto mAaiclo Tou onmoiou UAOTIOLOUVTOL OTOXEU LEVA TIpOYPAppaT Y&A
Ue okomo TN ouvexn PeAtiwon tng Etalpiag otov Topéa autd. H Etalpia Sivel peydAn Baplutnta otnv
ekTalbeUON KAl CUPUETOXN TwV Epyalopévwy TG ota cuvadn Béuata. Ta v mapakoiovinon kot a&loAdynon
g emidoong otov Topéa g Y&A oty gpyacia, n Etapia ypnoiponotel diebBvdg epaplocilovg Kot LETPROLLOVG
deiktec.

Agixteg vyelag Kol aoPALELNG

2016 2017 2018
Agiktng ovyvotntag cvpfaviov
(LTIR) 8,72 4 10,80
(Asﬁ;mg cofapdtntag cuuPaviov 1547 9207 24830
SR L L L
BOavatnedpa copfava 0 0 0

LTIR: Lost time incident rate (oap18udg mepiotomikév/ooufaviov acpaleiog ue amoveia amd v epyacia evéc miipove wpapiov avéa 10° wpdv
gpyooiag)

SR: Severity rate (apifuéc nuepcv amovsiac avé. 10° wpdv spyaciog)

Kowovikd 0épata

H Etopio emdidkel ot emysipnuotikés g dpactplomteg va Ppiokovial o€ 0TIk Kol Topay®YIKN
aAnienidpaocn pe 10 Kowwvikd meppdAlov péca oto omoio Asttovpyel, vo CLUPAAAEL OTN YEVIKOTEPT
OLKOVOLLIKY OVATTUEN TNG YDPOS Kot VO WPEAEL TIG TOTIKES KOWOTNTES, LEGH NG dNpovpyiag Bécemv epyaciog
(dlveton  mpotepadTNTA. OTNV  TPOSANYM  epyolopévev OmO TNV TOMIKY TWEPWOYN) KOl TNG TPOGPOPIG
EMYEPTLOTIKAOV EVKAIPIOV (ETIOIDKOVLLE TH GUVEPYAGI [LE TOVG TOTIKOVG TPOUNBEVTES OTTOV aVTO Eival EPIKTO).
H ZIAENOP vrootpilet og etiota faom Qopels, 0pyavicoDs Kot EVHOCELG LECH TOLKIAMY YOPNYIKOV SPACEDV.

H ZIAENOP péom g dpaotnptotnTtis TG mopayel TOAATAL OQEAN Yo TO KOWwvikd obvoro. Extodg amd v
KATOPOA TOV HGO®MV KOl TOV AOITMOV TOPOYDOV TPOS TOLG €pYALOUEVOVG TNG, KATOPAALOVTOL 6TV TOATEID O1
OVOAOYOUVTEG (OPOL KOl EI0QOPESG, TPOYUATOTOOVVIOL GUVEYEIG EMEVOVOELS KOL TANPOUES TPOS TOVG
ouvepYalOUEVOLG TPOUNOEVTEG VAIK®V Kol VINPESIOV. Me Tov Tpdmo awTd, 1 GLVOAIKN BeTiKn emidpacn g
Etoupiog oty Tomikn kabmg Kot Ty upitepn Kowvwvia eivol onpovtikn.

Koatamoiépnon g o1epBopds kol OZpata oyeTIKAG PE TN 0MPOOOKI

H ZIAENOP gpoappolet £va oAoKANPpoUEVO TAOIG10 ETALPIKNG SLOKVBEPYNONG TTOV EYEL OC GTOYO Va. S PaAilet TN
Slopavn, xPNoTN Kol 0moTEAESHATIKNY Oloiknom ¢ Etaipiag, mov poakpompdbeoio 0dnyel o emyelpnUaTIKY Kot
owkovoukn avantuén. O Ecwtepikog Kavovioudg Asttovpyiag, o Kddwag Agovioloyiog kot Emtyeipnuotikig
HOumeg g ZIAENOP oamotvmwvouv 1t déopevon kot ) 0éon g Etapiog ota Oéuata dwpdvelag,
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KaTamoAEUnoNg g dapbopdg Kot dwpodokiag. [Ipdcbetn moditikn g Etanpiag, mov exddbnke mpodceata, givar
n oMtk Emyeipnpaticng HOumg ko KatamoAéunong g Awogpbopdc.

H Etoipio avtitiBeton og kdBe popeng dtopbopd kat decpevetat vo Agttovpyet pe nucd kot vrevduvo tpoémo. Av
Kot 0 Kivduvog mopovciaong meploTatikdv daebopds eivar younAids, n Etapia Aopfdvel 6Aa ta amopaitnta
HETPOL YioL TOV EAEYXO KOl EVTOMIGUO TOOVAV TEPIOTATIKAOV. ¢ OTOTELEGUO TMV TOMTIKOV KOl GYETIKMOV
TPOKTIK®OV oV gpoppolet n Etarpia, 1o 2018, 6nmg kot ta wponyodueva £tn dev €xel mapovoilactel/onueiwbet
Kavéva teplotatikd dpbopdc/dwpodokiag.

Heprporrovrika OépaTa

H =mpoctacio tov mepipdrioviog Ppioketar ynmid otig mpotepondtnteg ™G Etapiag. Me okomd v
olokAnpopévn mpooéyyon g mepiforroviikig mpootaciog n Etapia éyer dnpovpynoel T kotdAAnieg
VIodopEG Ko akoAoVOEl cuoTNHOTIKNY dloyeipion TV TepiPoriovtikdv Oepdtmv. H 8éopeuon tng ZIAENOP otov
TopéQ QUTO AMOTUTIWVETOL 0TV TIEPLBAANOVTIKH TOALTLKN) TToU Xl BeoTiosl Kal akoAouBel, eviwy HETOUGLWVETAL
oe mpan pe tnv ebappoyn miotonotnpévou Tuothpatog NepBalloviikic Ataxeipiong (ISO 14001) kot pe ta
CUVTOVLOUEVOL TIPOYpAMMaTa Kot TIg Spacelg (m.x. Spdcelg e€olkovounong evépyelag, opbry Siaxeiplon
anofAfTwy, HEI®ONG TOV ATHOGPUPIKOV EKTOUTMV, K.AT.) TTOU £apUOTEL KOl TIOU €XOUV WG OTOXO TN CUVEXN
BeAtiwon tng enidoong tng ETailpiag otov Topéa auTo.

2018 2017
Ewucég exmounég CO2 (kg/tn mpoidvtoc) 895 733
Ed1k1] kotavéhoon vepod (m*/t mpoidvtoc) 2,61 2,60

Ynev0ovn owayeipion g Tpoun0eutikig 0Avciong

H ZIAENOP emuhéyel kal Slaxelpiletal Toug mpopunOeuTég TNG e unteuBuvdtnta. OL TPoUNBeUTEG AMOTEAOLV JLa
ONUOVTIKA OUASA CUMUETOXWY, KABWE amod autolg AapBAvovtal oL TPWTES Kol AoUTEG UAEC, 0 €EOTALOUOC OAAG
KOl Ol KOTAAANAEG UTNPECieg, TOU QATMOTEAOUV QMAPAITNTA CUCTATIKA yla TNV QVANTUEN Twv mpoidviwv. H
Etalpla, wg amoS£KTNG MPOIOVIWVY KAl UTINPECLWY, OVTAMOKPIVETAL UTELOUVA OTL( UTOXPEWOELG TNG Kal
T(PAYLOTOTIOLEL EVEPYELEC WOTE VA EMNPEACEL BETIKA TNV TpopunBeUTIK aAuacida.

H moltwkn mpounfewdv tng Etapilog axohrovBel v moAitikn Yo gvioyvon 1Tng TOMIKNAG OIKOVOLIAG,
TPOCPEPOVTOS EMYEIPTUOTIKEG EVKOIPIEG KOl OMOCYOANOT o€ TOMKOLG mpounbevtéc. Kotd tn dadkacio
a&loddynong Kot ETA0YNAG TPOUNOELTAOVY, TO KPLTHPLO TNG EVTOTIOTNTAS GUVEKTILATOL OETIKE.

Mn (pNRATOOUKOVOIIKOL KIVOUVOL KOL TPOTOL AVTIPHETAOTIONG

H Etalpia Spaotnplomoleital 0 £va OLKOVOWLKO KOl KOWWVIKO TeplBAAAov To omoio xopaktnpiletat amo
SLadopoug KvSUVoUG, XPNUATOOLKOVOULKOUC Kol Un. 2To TAaiolo auto, £xel Beomiocel Sladikaoieg ya tov
£€\eyxo kal SlaxeipLon TOCO TWV XPNUATOOLKOVOULKWY KIVEUVWY, 000 KAl TWV [N XPNUATOOLKOVOULKWY KIVEUVWV.
OL KUPLOTEPEG KATNYOPLEG LN XPNMUOATOOLKOVOULIKWY KvUVwV yla tnv Etalpia eivat ot meptBaiioviikol kivéuvol
Kol kivbuvol oxeTikol pe tnv Y&A otnv epyacia. H dlaxeiplon Twv KvSUVWVY auTwV KPILVETOL wE TTOAU ONUAVTLKN
amnd tn Aloiknon tng Etatpiag 6edopévou OTL evéxouv Tov Kivouvo va emnpedoouV, QUeESA 1 EUUECA, TNV OUAAN
Aewtoupyia Tng Etatplag. O eowmtepkdc kovovioudg Asttovpyiog g Etaupiag meprypdost pe capnivela Tig
TEPLOYEG KIVOOUVOV Kot TEPIAAUPAVEL GLYKEKPILEVES dtadtkaoieg ol omoieg £xovv avamtuydei pe Baon v Apyn
g [poAnyng yo ) Swoeipion Tov Bepdtov Y&A kot teptBariovtoc.
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Emumpocbeta, 610 TAico TV motomompéveav Tuotnudtov Awyeipiong mov epappdlel n Etapio, og etiola
Baom dievepyeital oxetikn a&loAdynon yuo Tovg cVVAEEIS Kvduvovs. Me 61oY0 T peiwon g mbavotntag aArd
KOL TG ONUOVTIKOTNTOG ELEAEVONG TOV KIVOOV@V GTOVG GLUYKEKPLULEVOLS TopElg, 1| Etanpia Aappdvel mpoinmtucd
pétpa, oxedtilel Kot VAOTOEL GUYKEKPYEVO TPOYPAULOTO KOl OPAOELS Kol TapakoAovOel TV enidoon g LEC®
GYETIKOV SEIKTMV (To10TNTOC, TEPPAALOVTOC, VYEING Kot AGPAAELNG 0TIV gpyacia) mov &yl BEoetL.

ZHMEIQ3H:

Ot un ypnuatoolkovoulkol Seikteg mou mapouvaotadovral otnv nmapolvoa €kPeon, eival 0 ouppwvia UE TIC
katevduvtrpleg odnyieg yia tnv €kdoan Anoloylouwv Biwowuodtntac (Sustainability Reporting Guidelines) tou
opyaviouou Global Reporting Initiative (GRI Standards). H emidoyn twv SEKTWV QUTWV EYLVE UE KPLTNPLO TN
OUVAQELX TOUG LUE TIG S5paotnplotntes ¢ Etatpiag.

VI.  Kupiotepol Kivéuvol

H Etopeio amd ) ypfon ToV YPMLOTOOIKOVOKOV NG HECMV TifeTol Gg MIoTMTIKO Kivouvo, og Kivouvo
PELOTOTNTOG KOt o€ Kivduvo ayopdc. H onpeiwon ovth mapovstdlel mAnpopopiec yio v ékbeon g Etaipeiog
o€ Kafe évav and Tovg aVOTEP®D KvODVOLGS, Yo TOLG 6Td)X0VG TG ETatpeiag, Tig moltikég Kot Tig Stodtkacieg Tov
epapuolet Yo v empétpnon Kot I dtayeipton tov Kivddvov, kabmg kot tn dtayeipion keparaiov g Etapeiog.
[lepiocdtepo MOGOTIKA OTOYElDL YO AVTEG TIG YVOOTOMOWOES TePAapPdvovior o€ 0o TO €OPOg TMV
EVOTOUILEVOV OIKOVOLUK®DV KATAGTAGEWDV.

Ot moMtikég dlayeiptong Kwdovov g Etaipeiog epoppoloviar mpokeiévov va avoayvopilovior Kot vo
avalvovtor ot Kivovvor mov avtipetoniler 1 Etopeio kor va tifevion dplo avainyng kwvdbvvov Kot vo
epapuolovtor Ereyyol wg mpog ovtd. Ot moltikég dlayeiptong Kvdbvov Kot ta oyeTikd cvotiuata e&gtalovtal
TEPLOOIKA (DOTE VO EVOOUATOVOLY TIG OAAOYEC TOL TOPOTNPOOVIOL OTIG CLUVONKES TNG ayopdg Kol OTIC
dpaotnpiomreg e Etarpeioc.

H erifreyn g mMpnong Tov TOMIIKOV Kot SlodKacldv dloyeipiong Kvdovov €xel avortebel oto Tufpa
Ecwtepikod EAéyyov, 10 omoio mpaypotonotlel TaKTIKOVG Kol EKTAKTOVG EAEYXOVG GYETIKA LLE TNV EQUPLOYN TOV
S10d1KAC IOV, TO TOPIGHATO TOV 0TOI®V YVOOTOTO0HVTAL 6T0 Atokntikd Xvpfodito.

ZOVOALOYROTIKOS KiVOUVOG

H Etoupeia dpactnplonoteitar otnv Evpdan kot cuvendg 1o PeyoAldtepo HEPOG TV GLVOAAAY®V TG dtedyeTal
o€ Evpd. Mépog OlLg TV ayopdv eUTopevLdtov g etatpeiog yivetat oe AoAGplo Apepikng.

O1 toK0L TOV daveiov eival og VOLUGHO TOV O SLOPEPEL OO OVTO TOV TOULKOV PODV TOV TPOKOTTEL AN TIG
Aertovpyikég dpaoctnpiotreg g Etaupeiog (supd).

Ot enevdvoelg e Etapeiog og dAdeg Buyatpikéc dev avtiotabuilovtat, d10Tt avtég 01 cuvarhayuatikés BEcelg
Bewpovvton 6T eivon pakpoypdviag eHong Kat £xovv Tpaypotorombel kKupiog o€ EVp®.

Kivovvog d1okOpavens Tipay tpoiovrmyv

O okomdg ™G droyeiptong Kivdvuvou amd Tig cuvONKeg TG ayopdc ival va eA&yyet v €kBeon e Etarpeiog otovg
KvdHVOUG anTo0 6T0 TAAIGLO AT0OEKTAOV TUPUUETPOV, LE TOPIAANAN PEATIOTOTTOINGN T®V OTOSOGEMV.

O Kup1dTEPOG KivOLVOg TG ayopds cuvioTatal 6Tov Kivouvo Tng HETOPANTOTNTAS TOV TIHAV TOV TPAOTOV VADV
(oKpdam) ot omoieg e T GEPE TOVG SLOUOPPDOVOLY 0 GNUAVTIKO PaBpd TV TeAkn T TV tpoidviov. [ToAttikn
g Etapeiog givar va mapovstdlel to amobépata ot younAdtepn T Heta&d Tng TIUHG KOGTOVG KTHONG Kot
kaBapng pevotonomong a&iog. Xe TePLOd0VG SOKVUOVONG TOV TILOV T AToTEAECHOTO EXNPEAloVTaL amd TNV
vrotipnon ¢ o&lag tov oamobepdrov. H  Etopeio mpoPaiver oe mpdelg avtiotdbpiong kwvdvvov
YPNOLOTOLDVTAG TOPAYWOYQ YPNILATOOTKOVOUIKA TPoidvTa OTtov givan diabéoia.
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Enevovoelg
O1 enevdvoelg ta&vopovvtan oo v Etaipeia pe fdon 1o okond yio Tov omoio amoktonkoy.

H Awiknon arogacilel v KoTdAANAN ta&vounon g enévdvong katd to ypdvo amdktnons. Eniong extipd ot
dev Ba vapEet PavOpEVO aBETNONG TANPOUDVY Y10 TIG EXEVOVOELS OVTEC.

Kivovvog emrokiov

H Ertapeio ypnpotodotet 1ig enevdvoelg g kobdg kot TG avlykeg tng o€ kepdiaia kivnong pécm tpamelikov
dovelopol kot opoloylokmv daveiwv, pe amoTélecpo va emPopivel TO OTOTEAECULOTA TNG UE YPEDOTIKOVS
TOKoVG. AvEntikég Tdoelg oto enttokio Ba £xovv apvntikn emintwon oto anoterécpoto kabmg n Etopeio Oa
emPapdveral pe emmAEOV KOGTOG SUVELGLLOD.

O kivdvvog emtokiov petprdletar kKobdg Lépog Tov davelopov ¢ Etaipeiog eivar pe otabepd emtoxo, eite
Gueoa, eite EUpEoa LE TN YPNOT YPNHATOOIKOVOUIK®V pYareimv (GLUPACELS oVTOALAYTG EMLTOKI®OV).

Edv v 31/12/2018 10 gmitdxio. frav avénuéve / (petopéva) kotd 0,25% / (-0,25%), 1 enidpoaon oto KEPSN TPo
Popwv ¢ etatpeiag Oa Nrav ((nuia) / képdog (- €608 yid.) / €608 yh. Avaroyikd, Oa emnpedlovrav Kot M
KaBapn @éomn g etaipeiag.

Avtiotoya, av v 31/12/2017 to emitokia rav avénpéva / (petopéva) katd 0,25% / (-0,25%), n enidpoaon ota
KEPOT PO POV TG gtarpeiag Ba NTov (Inuia) / képdog (- €630 yik.) / €630 yh. Avoroyikd, Bo emnpedlovray
kot 1 KoBopn @éon g etapeiog.

Eyyonoeig

H Etapeio éxer ©og moMTIK) Vo Unv mapéyel €yyonoels, mopd povo kot kot eEoipeon, He omOQAcN TOL
Arowntikod Zoppoviiov og Buyatpikéc 1 cLVOESEUEVES ETALPELEG.

Awygipion KeQaraiov

H moMrtikn tov Awowntikod ZopPovAiiov cuvictotor otn dathpnon [og woyvpng Paong kepaiaiov, dote va
SlTnpel TV EUTIGTOCHVY] TOV TIOTOTOV Kot ™G oyopdg otnv Etopeio kot vo emttpémel v UEAAOVTIKN
avantoén tov dpactnplottov ™. To Aotntikd Zvufodio mapakorovdel Ty amddocn Tov Kepaiaiov, v
omoia opilel n Etaupeion og ta kabapd amoteléopoto doupepéva pe to ovvoro g kabapng 0éong, eEapdvtog
un petatpéyipeg mpovopovyeg petoyés. To Atownrtikd Zvpfoviio emiong mapakoiovdel 1o eminedo TtV
HEPIOUATMV GTOVG LETOYOVG KOWVMV LETOYDV.

To Awumtikd Xvpfodio mpoonabei va dratnpel o woppomion Letald VYNAOTEPOV 0m0dOGE®V OV Ba fTaV
EQIKTEG LLE DYNAOTEPQ ETMITES O SAVEIGHOV KO TMV TAEOVEKTNUATOV KO TNG AoPAAELOG Tov Ba Topeiye Hia 1oyvpT
KoL vymg Kepoiatakn B€o.

31-Aek-18 31-Aek-17

Maxkponpdbeopec Ynoypedoelg
Agixtng Xpéovg Mokp. Yrmoypemoelg +Xovolo I8imv 0,89 0,89
Kegparaiov

31-Aek-18 31-Aek-17

Agixng , , .

Zovoro 1 Kepak
XPNHOTOdOTNONG dvoho Igiwv Kepohaiwy 10,21% 8,16%
0KV TOTTOWGEWY 2Hvolo un KuKAOPOPOHVTOG EVEPYNTIKOD

H Etaipeio dev drofétet Eva ocuykekpévo mAGvo ayopds 1imv HeToydv.

Agv vmfpEav arrayég otnv Tpocéyyion mov viobetel n Etopeia oyetikd pe m dwoyeipion keparaiov Kotd T
dubpkela TG XpNOMG.
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IIpocoropiopidg Twv vidymv aiav

H gvAoyn a&io TV ¢pNIATOOIKOVOUIK®Y GTOLEIDV TOL SLOTPOYLATEDOVTOL GE EVEPYEIG ayopES (XPMLOTIGTIPLO)
(m.x. mopdywya, petoyés, opdroya, apoifaio Ke@OAoie), mPoodlopiletar amd TIG ONLOCIEVOUEVEG TIUEG OV
GYVOLVY KATO TNV MUEPOUNVIO KOTAPTIONG YPTUOTOOTKOVOUIK®MY KATACTAcE®V. [0 To YpMUIOTOOIKOVOUKE
ool el EVEPYNTIKOD YPTCULOTOLEITAL 1) TIU TPOCPOPAG KOL YO, TO YPTHOTOOIKOVOUIKG GTOotXElo ToONTIKO
xpnoonoteitar ) T {nmong.

H edhoyn o&le TV y¥pnMUOTOOKOVOUIK®V OTOEldV 7oV Ogv  SlOMPOYHOTEVOVTIOL OE gvepyels ayopég
mpoodlopiletal pe TV ¥PNON TEYVIKOV AmOTIUNGCNG Kol Tapadoydv mov otnpiloviar ce dedopéva TG ayopd
Kot TV nuepopnvio KATEPTIONG YPNULATOOIKOVOUIKMV KATAGTACEMY

H ovopaotik) a&ia peiov mpoPAEyels yio eMGQAAEIES TOV EUTOPIKOV OTUTNOE®V eKTILATOL OTL TpoceyYiletl TV
npaypoatikn Tovg afia. Ot mpaypatikés agieg TV YPMLOTOOIKOVOLUK®DY DITOYPEDCEDY Y10 GKOTOVG EUPAVICNS
TOVG OTIG ETNOIEG YPNUATOOIKOVOUIKEG KOTooTAoES VToroyilovtat pe Pdon ™ mopodoa aio T@V PEALOVTIKGV
TOUELONKDY POMV TOV TPOKVLATOVV OO GLYKEKPIUEVEG CUUPAGELS XPTCLLOTOIOVTAG TO TPEXOV EMITOKIO TO OO0
givor d100€o1p0 yio v Etarpeio yio m ypnon Topopoi@v ¥piIoTtoTIoTOTIKOV HEGHOV.

Kivovvor paxpooikovopikov mepipdiiovrog

Metd and v emionun €080 ™G YOPOG amd TO TPOYPOLLO OIKOVOUIKNG Tpocapuroyng v 20 Avyodotov 2018,
TO HOKPOOIKOVOUIKO KOl YPMHOTOOKOVOUKO mepBaiiov oty EAAGda eppaviler onuadia otobepomoinong,
®01600 gEakorovdel va vtapyet afePoardtnta Kot ) owovouio eEakorovdel va gival evGA®T OTIG SIOKVUAVGELS
Tov gEmTepKov TePIPdriovtog. Ot éheyyol Kepoiaiov mov apykdg emPAndnkav ot yopa v 28n lovviov
2015, ovveyiCouv va veiotavial, ®oTdco £KTOTE £X0VV UEPIKMOSG HeTOPfAnOel (yYoAapdoel) kvplog Yo Tig
emyelpnoelg. Me v vndbeon OTL ot cvpEOVNUEVOL OpOl CYETIKA Le TNV EMiTELEN] TOL TPMOTOYEVOVG
TAEOVACHOTOG Ol éAeyyol kepoiaiwv Ba yolopmdcoovv mepartépm Kot Ppayvrpdbeopa M pecompodbecpo Ba
eEolelpBolv, dev aVOUEVETOL GNUAVTIKT] OPVNTIKY ETIMTOCN GTIG dpaoTnploTnTEG TG ETtanpeiog.

H Awoiknon ektipd cuveydc tov mbavo oviiktumo Toyov oALOydV GTO LOKPOOIKOVOUIKO Kol XPTIOTOTIOTOTIKO
nepiariov oty EAAGSa, €to1 dote va eEacporioel Tt Bo AneBohv OAec ot amapaitnteg evépyeleg Kot LETPA,
TPOKEILEVOD Vo gELoryloTomom B0V o1 TVYOV EmmT®oELg oTIg dpactnpotnteg ¢ Etaupeiog. H Atoiknon dev givar
oe Béomn va mpoPréyel pe axpifelo tic mbBavig e€elifelg oty eMAVIKN owkovopio, ®otdco pe Paomn v
afloldoynon g, €xel KaToANEEl 6TO GULUTEPUCHO OTL OEV OQMOLTOVVTOL OTUOVTIKEG Tpdobeteg mPoPAdyelg
OTOUELOTNG TV XPMULOATOOIKOVOUIKADV KO [T] YPTLOTOOTKOVOLIK®V TEPLOVcak®v ototyeinv e Etopeiog kotd
v 311 Aekepfpiov 2018.

H woyvpn nehatetokn Paon e ZIAENOP extog EALGS0G elayiotonolel Tov Kivduvo peuceTOTNTOG TOV LITOPEL VO
mpokvyeL and TV afefardTnTa ToVL 0KovoKoL TTepPdAlovtog oty EAAGSa.

H £Eo0dog tov Hvepévov Bactkeiov and v Evponaiky Eveoon, dev Oo ennpedoest v Etapia xabhg dev
TPoyLoToTolel TOANGELS Kat ayopég pe o Hvopévo Baciieto. Emopévag ot dlakvpudvoelg cuvaAldypotog Ady®
tov Brexit dev Ba ennpedoouvv ) Aertovpyia g Etapioc.

Zxetikd pe Vv emPoAn dacUOV O6TIS eloaywyES yoAvPa otig HITA, n Awiknon g Etaipiog mapoakorovdel otevd
T1g e&eli&erg. O1 monoelg xdivpa otig HITA yio o 2018, aviABav oto 0,65% T0L GLVOAKOV OYKOL TOANCEWMV
¢ Etaipiog kot xatd cvvéneio dev ektyndTon 6t1 Oa ennpeaoctel n Astrtovpyio g Etoupiog.

ZYETIKA PE TNV LROTIUN oM NG ToLVPKIKNAG Apag, 1 Etapia mopakorovbel t1g e&elilelc, kabdg evdvvapmver tnv
OVTOYOVIOTIKOTNTO TMOV TOVPKIK®OV EMYEPNOEOV HE €Eaymykd YopoKTNpo, AOY® HEI®ONS TOL KOGTOLG
nmapoywyns. H Etaipia dev mpaypatonotei tminoeig mpog v Tovpkio.

H ZIAENOP mapoakoiovbeil otevd ko e cuveyn Paon tig e€eli&elc 1060 oto d1eBvEG 660 Kol GTO E6MTEPIKO
epPdAlov Ko TPooapprolel £yKopo TIC ETXEPMUOATIKEG TG OTPOTNYIKEG KOl TIG TOMTIKEG doyeiptong
KIVOUVOV, TPOKEWWEVOL VO,  EMOYICTOTOMNGCEL TI EMUTTMOOELS TOV UOKPOOIKOVOUIK®Y GUVONKOV  OTIG
dpaoTnPOTTEG TNG.
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Kivovvog Pevototnrog

Ot mapamdve eEehilelg kKoBmg kot 1 aotdfelo Tov eAANVIKOL Tpamelikod Topéa OSnuovpyodv pwa aféfon
owovouky katdotaon oty EALGda 1 omoia evdéyetan va enmnpedost Tv pevotdtta s Etapeiag.

To peyaAdtepo péEPOG TOV davelsov apopd pokporpoddeospa ddvelo TV omoiov 1 péon AnKtdtta givar mepi Ta
4 ¢tm. EmmpooBétwcg, to yeyovog 6t n Etapeio e€dyetl to peyolvutepo népog g mapaymyns e oviiotoduilet
ONUAVTIKE TNV TpEYovoa Katdotaon oty EAAdda.

H ypnuatoddtnon g Etarpeiog mpoépyetor kupiog amd EAANVIKA xpnLOTOTIGTOTIKA 0p0paTa.

H mpocéyyion mov viobetel n Etapeio yio ) dtayeipion g pevotdémrag givar vo dlac@orilel, péc®
SlKPATNONG TOV OMOAVTOC OVOYKOI®V TOUIOKOV Olobeciloy Kol ETOPKOV TOTOTIKAOV opiov omd TIg
ovvepyalopeveg Tpameles, 0Tt Ba £yl peLOTOHTNTA YL VAL EKTANPAOVEL TIG VITOYPEDCELS TNG OTAV AVTEG AYOLV,
Kato amd cvviBelg aAld Kot d0oKoleg cuvOnKes, ywpig va veioTatatl un omodektéc (e 1 va dokvdvvedeTot
n equn me. HopddAinia yo v amoguyn Tov Kvdbvev pevotottag | Etaipeio devepyel mpdfreyn tapelokdy
podVv yia mepiodo £T0VG KATA TNV GVVTOEN TOV ETNCLOV TPOVIOAOYIGHOV, Kot Unviaio KuAdpevn Tpopfreyn tpidv
UNVOV €161 OoTE Vo eEAcPAAIleL OTL d1a0€TEL APKETA O10OEC LA Y10l VO KOADWEL TIG AELITOVPYIKEG TNG AVAYKEG.

H Etoupeia €xet aueon mpdoPaocmn o mnyég xpniatoddTNonG Kot 16ToptKd TpoPaivel oe avoypnUatodoTnor TmV
Bpayvmpdbeopwv davewkdv vroxpedoedv s H Etapeio extid o6tt M avoypnuatoddtnon  Tov
Bpayvmpdbeopov dovelspov g Ba cuveylotel Kot 6To LEALOV OTMG Kot 6TO TapeABOV edv awtd kpBet avaykaio.

Katd v dudpketa g owcovopkng xpnong 2018, ot Oporoyovyot tov Kowonpaktikod Opoloylakod Aaveiov
mocoV € 179.800.000, amodéyOnkav 1o aitnpa g Etapeiog yio v tpomonoinomn tov opwv tov. Ewdikotepa,
eykpiOnke mapdtaon g amonAnpoung péxpt tov Asképupplo tov 2023 kor otabepd nepdmpro (4.25%) péxpt ™

Mé&n tov.

H Etoupeio cuveyilel va dtatnpel v «apyn e EMEPNUOTIKAG CUVEXELNG TOV dPACTNPLOTHTOV TNG» KATA TNV
GUVTAEN TOV XPTLLOTOOIKOVOLK®DY KATACTAGE®V Yo TNV Tepiodo mov EAne v 31n Askepfpiov 2018.

MoTtwrikA S10B6OuIoN oTa TapEIoKA Sl00éoipa
ETAIPIKA ZTOIXEIA
31/12/2018 311122017
Aa3 29.836 30.322
Caa1 2.601.157 0
Caa2 0 4.224.873
Zivoho 2.630.993 4.255.195

Agrrovpykoi Kivovvor

O moAnoelg g Etapeiog omv EALGda aviiBov oe 45% eni tov cuvolikov tlipov yia v mepiodo mov EAnte
mv 31 Aekepfpiov 2018. O Aettovpyieg g Etoupeio otnv EALGSa e€aptdvtar o€ onpovtikd Padud amd EEvoug
wpounOevtéc. Yrnobétovtag 0t o1 EAeyyot Kepahaimv mwov €xovv emPAndet eni tov mapdvtog Ba mapapeivouv oe
oYV, N eToupeia Oa mpémetl va cuveyioel va {NTd £ykpion amd TIc apuodes apyEg Yo, va XPNOOTOMCEL TOUELOKE
Sabéoyo Kot TaUELKA 16000Vapa ToL dtokpotovvtol otnv EALGS Tpokeévon va eEuanpetBovv ot TAnpmuég
mpounfevtav extdg EALGSac. To mapomdve Bo propovoe va mpokarécel kaBuoTEPNON EI0AYOYDV TPOTNG VANG.
Qo1600, T0 YeYOVOG awTd givorl amopakpuopévo kabdc N Etoipeia mpaypotomolel kovovikd mANpoUEG amd
SwBéopa mov el oto eETEPKD, VA eKTIA OTL 1] KovovikdTnTa vt B cvuveyioel va TpaylaTomoLEiTOL Kot
G670 HEALOV.

O1 g€elilelg Tov Bo pmopovcay v EXNPEAGOLY APVITIKA TNV EAANVIKT OWKOVOUI Eival TEPOV TOV EAEYXOL TNG
Etoupeiog kot Atoiknon dev givat og 0éon va mpoPAréyet 1 va Stafréyet Tig Tuydv emmtooelg avtodv. [Hop’ oAa
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avtd, 1 Atoiknon g etaipeiog Aappdvovtag v’ dyn tov eaymyKd TG XOPOKTNPO, TOV EVOLVALUMDVETOL OO TIG
GUYYPOVEG TOPUYDYIKEG EYKATUCTAGEIS TOV KOTEXEL 0TIV EAAGSO EXTIUG SlopKDG TNV KATAGTAON Kot TIG TOAVEG
EMMTOOES TNG Kot Aapfdvet Eykaipa OAa To avaykoio Kot Suvatd LETPO. Kol EVEPYELEG YO TNV EAOYLOTOTTOINGT|
TUYOV EMMTOCEDV OTIS OPAGTNPLOTNTES TNG.

MotoTikog Kivovvog

[Motwtikog kivdvvog eivar o kivouvog Inuiag tng Etoupeiog oe mepimtmon mov évag meldtng 1 tpitog oe
GUVOALOYT YPNLLOTOOIKOVOUIKOD HEGOV OEV EKTANPMOEL TIG GUUPATIKES TOV VROYPEDCELS Kot GYeTIleTaL KOTA
KOplo Adyo pe TG amoutnoslg and meldres. [Miotwtiedg kivovuvog vapyel Kot ota SoBécilo Kol TOUELNKA
16000VaL0, OTLG ENEVIVCELG KL OTIG CLUULPBAGELS XPTLOTOOIKOVOUUK®DV TAPAY DYOV.

H éxBeon g Etaupeiog oe motmtikd kivovuvo emnpedletal kupimg amd to, yopoKTnplotikd kabe meddtn. Ta
dnupoypaeikd ctoryeio g melatelokng Baong ¢ Etaupeiog, cvumepiappavopévov tov kivddvov abétnong
TANPOUDOV TOL YopoakTnpilel T ovYKEKPWEVN ayopd Kot T Y®po otV omoio Agrtovpyolv ot meAdTEC,
emnpedlovv AMydtepo TOV TOTOTIKO Kivouvo KoBMG dev mOpATNPEITOL YEDYPAPIKY CLYKEVIPMOOT TIOTMOTIKOD
kwdvvov. Kavévag meldng dev Eemepva 10 10% TV TOANCEOV KOl ETOUEVOS O EUTOPIKOG KivOuvog &ivart
KOTAVEUNUEVOG G LEYAAO aplOud TeElaTdV.

To Aoumtikd ZopPoviio €xel BEoel pia TIOTOTIKY TOALTIKY, Pdoel Tng omolag kdbe véog merdng e&etdletan og
ATOMIKY] BAOT Y10 TNV TIGTOANTTIKN TOV KAVOTNTA TPV TOV Tpotafovv ot cuvifelg dpot mAnpopmv. ITictotikd
opw opifovtor yioo kGBe meldrtn, Ta omoion emaveEetdlovion avaloyo HeE TG TPEXOVLOES oLVONKeS Kot
avanpocapuolovral, av amortndei, ot Opol TOANcE®V Kot 10mpa&emy. Ta MOTOTIKA Ople TOV TEAATOV KATA
kavova koBopifovrar pe Bdon ta aceaAoTiKA Optlo mov AapPdvovtal Yo avTodg and TIC ASPOACTIKEG ETALPIES
Kot v cuveyeio dlevepyeital AoPAAIoN TV amoTNoe®V PAGEL TOV 0Pi®V QVTOV.

Katd v mapakoiovdnon tov motdtikod Kivohvoy TV TEANTMV, Ol TEANTEG OUAOOTOLOVVTAL AVOAOYO LE TO
TIOTOTIKE  YOPOUKTNPIOTIKA TOVG, TO YOPOKTNPIOTIKE EVNAMKI®ONG TV OTOTHCE®V TOLG Kol TO TUYOV
nwponyovueve mpofAnuoto eonpoipnotntog mov Exovv emdeifel. Ot meEAGTEG Kot Ol AOUTEG OMOLTHOELG
nepAapPavouv kvping merdteg yovopikng g Etatpeiag. Ot meldteg mov yapaxtmpilovral g «oyniol pickovy
tomofeTobVTOL 08 E101KN KOTACTOON TEAUTMV Kol LEANOVTIKEG TOACELG TPEMEL VO TPOEIGTPATTOVTAL. AVAAOYQ
L€ TO 16TOPIKO TOL TEAQTT Kol TNV 101dtNTa Tov, 1 Etapeia yio v eEaocpdiion tov aroitnoemv tov {ntd, 6mov
avto givar duvatd, eumpdypoteg 1 dAAeg eEaoaioets ( T.y. £YYUNTIKEG EMGTOALGS).

H Etaipia katoympel mpoPAieyn anoleldons Tov avIimrpocORedEL TV ETUETPNOT TOV {NUIOV KOt AVOLEVOLEV®V
v yio {nuieg og oyxéomn e ToVG TEANTEG, TIC AOUTEG AMALTHOELG Kot TIG EnEVOVoELS o€ xpedypapa. H mpdPieyn
avT amoteAeitonl KVPIOG omd (Nuiec Omopei®ong GLYKEKPIUEVOV OMOLTHCEDY KOl EKTIHOVTAL PAosl TV
dedopévav cuvnkodv ot Ba mpaypatomomBodv aAld dev Exovv axkopa optotikomonfel, kabmdg Kot omd ™
TPOPAEYT Y10 TIC AVOUEVOUEVEG TIOTOTIKEG (NéG ovupava. pe ™ perét g Etoipiag mov Osoniotke yuo v
epappoyn tov AITXA 9.

Ta tapelakd dwbéoipa Kot Tapelakd wwodbvapo Bewpodviat exiong ototyeio pe VYNAO TOTOTIKO Kivouvo, kabmdg
01 TPEYOVGEG LLOKPOOTKOVOLLIKEG cLVONKeG oty EALGSO a.okoVV GNIaVTIKY Ttieon oTig eyydpieg Tpdmeles.

VIl.  E&EMEn Apaoctnplotitwv yia to 2019
H oloxkApwon tng enévouong Tov VEOL ETAYMYIKOD (POVPVOL GTO EPYOCTACIO TNG £TOLpEing ot @socaiovikn

OVOLLEVETOL VO, ATTOPEPEL CNUOVTIKG KOGTOAOYIKA OQEAT T ETOUEVO £T1] OTTMG aKPP®G Ko To 2018.

To HaKPOOIKOVOUIKO KO YPTHOTOOIKOVOUIKO TEPIPAALOV GTNV YMPO TAPOUEVEL EVUETAPANTO KOL 1 ETGTPOON
oTNV olKovopkn otobepdtra efaptdtor oe peyddo Pabud amd TG evépyeles kol TIC OmOPAcElS Oeokdv
0pYAVOV GTN YDOPO. KOl GTO EEMTEPIKO.

H -apefordtnto tov otkovopukolh mepPdAlovioc e xdpag amoterel Pacikd mapdyovia Kivdhvov dmov tuyodv
apvnTikég eEeliéelg evdéyetal va emmpedoovy apvnTikd Kotd KOplo AGY0 TIg EYXDPLES SPAGTNPLOTNTES KOl TNV
XPNUOTOOIKOVOUIKY Katdotaon avtdv. H doiknon g Etapeioag ZIAENOP BIOMHXANIKH XAAYBA, og
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pérog tov Opirov ZIAENOP, Aappdvovtog vwoyn tov e£ay@ytkd TG YopoKTipa, TOV EVOLVUUMVETOL IO TIG
GUYYPOVEG TOPAYDYIKEG EYKATACTAGELG OV KaTEYEL 6TV EAAGSQ, eKTINd S10pK®G TV KOTAGTOOT Kot Aapfavet
OAa Ta avaykaio Kot Suvatd PHETPO Yo TV EAOYLGTOTOINGCT TUXOV ENMTAOCEMV.

Téhog, N AGPALEL GTOVG YDPOVS EPYAGING, T TPOCTOCIC TOV TEPPBAAAOVTOG, 1| OppHoVIK) cvuPioon pe v
TOTIKY KOW®VioL Kot 1) Sl0pKNG EKMOIOEVOT TOL TPOCOTIKOD cuveYilovV Vo OTOTEAOVV OdIUTPUYUATEVTOVG
GTOYOVG, APPNKTO GLVIESEUEVOLG L T AgtTovpYio TNG ETALPELNG.

AOfva, 19 Tovviov 2019

O Avtirpéedpog Tov AX.

AOQavéociog 1. ABavacémoviog
A.A.T. X 556803

17



S E N D P Etioweg Xpnpoatoowkovopikéc Kataotaoeig
31 AekepPpiov 2018

BIOMHXAMNMIKH X &8 AYBA A E,

11. ExOcson Eléyyov Aveéaptytov Opkwtov Eleyxty Aoyiety

EKOEXH ANEEZEAPTHTOY OPKQTOY EAEI'KTH AOI'I=TH

IIpog Toug Metdyovg g Etanpeiog «ZIAENOP BIOMHXANIKH XAAYBA A.E.»
"Ex0gon eLEYYOV €M TOV YPNNOTOOUKOVOUIKDV KOTUACTACEMV

'vopn

"Exovpue eréy&et Tic ypnpatootkovopkes kataotaoelg g Etapeiog XIAENOP BIOMHXANIKH XAAYBA ALE.
(Etarpeia), ot omoieg amotehobviar and v katdotoon xpnuatooikovoukig 8éong g 31™ Aekepuppiov 2018, tig
KOTOOTAGEL] OMOTEAEGUATOV, GUVOAIKMOV ELGOONUATOV, HETOPOADV 1010V KEPOANI®V KOl TOUEWKOV POV TNG
YPNoEMG OV EANe TNV MUEPOUN VIO 0VTY, KAOMDG KoL TIC ONUELDCELS ENL TOV YPNUATOOIKOVOUIKADV KOTUCTAGEDY
7OV TEPIAAUPAVOVV KOl TTEPIANYT] TOV GNUAVTIKAOV AOYIGTIKAV TOATIKMV.

Katd m yvoun pog, ot GUVINUUEVES YPNULATOOIKOVOLIKEG KATACTACELS Tapovsldlovv ebloya, amd Kabs ovsidon
amoym, v ypnuoetookovoutkt 0gom g Etopeiog katd tnv 31" AskeuBpiov 2018, Ty xpnHOTOOUKOVOLIKT TG
eMidO0N KOl TIC TOUEWOKES TNG POES, Yo TN ¥pNon mov €An&e v muepounvio avty, oopeovae pe ta Atebvi
[poétuma Xpnpatoowovopkng Avapopds (AIIXA), 6mwg avtd £xovv vioBemBel and v Evponaiky Evoon kot
GLVASOLV UE TIG KAVOVIOTIKES amottioglg Tov Kmd. N. 2190/1920.

Baon yvopng

Atevepynoape tov éheyyxd pag copemvo pe ta Aebvr Ipdtomo EAéyyov (AIIE), mov €yovv evoopatwbel oty
EXMnvikn NopobBeoia. Ot gvfdveg pag, cOpemva pe to TpoTLTO GVTO TEPLYPAPOVTIUL TEPUITEP® OTO TUNLO TNG
ékBeong pog «EvBdveg eleyktn yioo TOV EAEYXO TMV YPNLOTOOIKOVOUK®OV KoTtootdcemvy. [Tiotebovpe 0T Ta
EAEYKTIKG TEKUNPLO. TOV £YOVUE OTOKTNOEL EIVOIL ETOPKN KO KATAAANAO va TopEYOVY BAon Yio T YVOUN KOG,

Aveaptnoio Tov EAeyrtny

Kaf’ 6An t dudpketo Tov d10piopol pog £xovpe mapopeivel oveaptnrot amd v Etaipeia, coppmva pe tov Kdoduko
Agovtoloyiog yio Emayyeipotieg Edeyktéc tov Zoppoviiov Aebvav Ipotvnwv Asovtoroyiog Ereyktov (Kodducog
YAIIAE) mov éxet evoopatwbei otmv EAAnvikr NopoBesia, kobdg kot 115 omoitnoelg deovioroyiog tov N.
4449/2017, mov oyetilovior pe TOv £€Aeyy0 TOV YPNUOTOOIKOVOMKAOV kataotdoewv oty EAAGda. ‘Exovpe
EKTANPDOCEL TIG OEOVTOAOYIKEG LOG VTOYPEMOEL ovppova pe to N. 4449/2017 wor tig anortoelg Tov Kodwa
ZAIIAE.

AlLeg ITAnpogopisg

To péAn tov Aotkntikod XZvppoviiov eivor veevBvva yio tig AAdeg [TAnpopopieg. Or Adheg ITAnpogopieg, givar 1
"ExBeom Awayeipiong tov Atotkntikod ZupfovAiov (aArd 6ev mepAapPivouy TiIg YPT1ILOTOOTKOVOMIKEG KOTOGTAGELG
Kot TV €kBeom EAEYXOV eml aVTMOV), TOV AAPopE TPV omd TV NUEPOUNVIN TG TOPOVGAS £KOECT|G EAEYKTN.

H yvoun pog eni t1ov ¢pnuoTooKovopUK®OV KATOoTAcEDV 0ev kaAvmTel Tig AAleg [TAnpopopieg kat, KTOG TV OGOV
pNTé avaeépovpe oty mapovea Tapdypoaeo ¢ ExBeong pag dev exppdlovpe yvapun eA&yyxov 1 GAANG d106PAaAoNng
el QVTAOV.

Y oyxéon pe Tov Ay LLOG ETL TOV XPTLOTOOIKOVOLUK®DY KOTACTACEMV, 1) 00UV LG EIVOL VO OVOYVDGOVLLE TIG
Aldeg ITAnpoopieg kot e Tov TpOTO 0VTo va eEgtdoovpie edv ot AAAeg [TAnpopopieg glval 0voLOODS 0GVVETEIG
LLE TLG XPTLOTOOIKOVOLUKES KATAGTAGELG 1) T YVMGT OV OTOKTNCOE KATA TOV EAeYY0 1 GAMDS QaiveTal va givot
0VCLOODGC ECPAAUEVES.
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E&etdoape edv 1 ‘Exbeon Awyeipiong tov Atokntikod ZupovAiiov TeptAapPBavel Tig YVOGTOTOWGELS Ol OTOIEG
amortovvrol oo tov Kwd. N. 2190/1920.

Me Bdon Tig epyacieg mov eKTELECOLE KOTA TOV EAEYYO LOC, KATE TN YVOUN HOG:

. Ta TAnpopoplokd otoyeia wov meptrapPavovor otnyv Exbeon Aayeipiong tov Atotknticod Zvpfoviiov
™e xprong mov éanée v 31 Aekepppiov 2018 aviioToyodv 0TI YPNULATOOKOVOIKES KATAGTAGELS,

H "Exfeon Atayeipiong tov Atowkntikod Zvppoviiov €yel Kotoptichel cOHEOVE HE TIC 1GYVOVOEG
Vopkég omartioglg Tov apdpav 43 tov Kmd. N. 2190/1920.

Emumiéov, pe Bdon tn yvodon Kot katavonon Tov anokTHoape Katd to heyyxd poc, yw v Etapeia ZIAENOP
BIOMHXANIKH XAAYBA A.E. kot 10 mepifdAlov TOVG, EILACTE VIOYPEDUEVOL VO OVOPEPOVLE EAV EYOVLLE
evtomicel ovoiddelg avakpifeieg omnv ‘Exfeon Awyeipiong tov Atownrtikod g Zvpfoviiov. Aev €yovue va
AVOPEPOLLLE TIMOTA GYETIKA Le TO BEpa aTd.

Ev00veg Tov Aoikntikov Zopfovriov Kot TV vrevdivev Yo T Stukvfépvnon €l TOV YPNIUETOOIKOVOUIKAV
KOTOOTAGEMV

To Aownrikd Zvppoviio €xet v €vBHVN Yoo THY KATAPTION KOl EVA0YN TAPOVGINGT TV YPNIUUTOOIKOVOUIK®DY
KaTaoTdoeny cOpEmva e To AIIXA, dnwg autd &xovv viobeBel and v Evponaikn) Evoon, Tig anartmoelg tov
K®d. N. 2190/1920, émwg Kot yio ekeiveg Tig dtkhideg ecmtepiicon EAEYy0oL mov o Atoikntikd XZvpfodio kabopilet
®¢ amapaitnTeg, MoTe vo Kabiotatal duvaty 1 KOTAPTION YXPTLOTOOIKOVOUK®DY KOTUCTACEMY OMUAAAYUEVOV OO
0VoLDOEG GPAALLA, OV 0psileTar gite o€ andtn gite o€ AdBoc.

Katd v xatdption Tov yp1LoTO0KOVOUK®OY KOTOoTACE®V, T0 Aloikntikd XZvpfodio givar vrevbovo yuo v
agodoynon g wavotmtog g Etaupeiog va cuveyiost Tic dpactnptottég e, YVMOOTOTOIMVTNS OTOL GUVIPEEL
tétown mepintoon, o Bépata mov oyetiCovtar pe Tn ouveyllopevn SpacTnpOTNTO KoL TN YPNON TNG AOYIGTIKNG
Baong g cuvelouevng OpaoTNPLOTNTAS, EKTOG Kt €0V TO AtoknTikd ZupBovAlo gite TPoTiBETAL VO PELGTONOOEL
v Etapeio 1 vo dtokdyel T dpaotnptotnTég g 1 Oev €xel GAAN PEOAIOTIKY EVOAAOKTIKY ETIAOYN OO TO VO
TPOYWPNOEL G " AVTEG TIG EVEPYELEG.

Ot vevBuvol yia ™ dakvPépynon £xovv v BV emonteiag TG SLAdIKAGING YPTUATOOIKOVOUIKNG avVapOpag
¢ Etaipeiog.

Ev00veg gAeYKTI| Y10 TOV EAEYYO TOV YPNNUUTOOIKOVOUIKAV KATAGTACEMV

O1 6toY01 pog €lvat Vo, amoKTNGOVUE EDA0YT SLOCPAAIOT] Y10 TO KATO TOGO 01 YPTLOTOOIKOVOLIKES KOTUGTAGEL, OTO
GUVOLO TOVG, €IVOL OMOAAAYUEVEG OO OLGLMOEG GPAApN, OV o@eiletar eite oe amdtn &ite og AdOOC Kot va
ekdmoovpe ékBeon eheykth, m omolo meprhopfdver ™ yvoun pog. H gdhoyn dacediion cuviotd Stooediion
VYNAOL emmédOov, aAAG dev etvor eyydmom 0Tt 0 €leyyog mov devepyeitar ovppova pe ta AIIE, mov €yovv
evoopotmdetl oty EAAnvik) Nopobeoia, Ba eviomilel mavta £va ovoiddeg GOAALLN, OTAV GVTO VIAPYEL. ZOAALOTO
dvvatatl vo Tpokbyovy amd amdrtn 1 omd AdBog kol Bempovvtal ovcudON Otav, HEHOVOUEVL 1| aBpoloTikd, Oa
pUmopovoe gVAOYA VO avapévetot 0Tt o ennpéalov TIG OIKOVOLUKES OTOPACELS TV YPNOTMV, TOL AaUPavovTal e
Béion awTég TIC YPMUOTOOTKOVOUIKEG KATAGTACELS.

Qg xafnkov tov eAéyyov, cvppova pe to AITE mov €yovv evompatwdel otqv EAAnvikn Nopobesio, aokovue
EMOYYEALATIKT KPioM Ko S10TPOVUE EMAYYEALATIKO CKENTIKIGUO KB’ OAN TN d1dpkelor Tov eréyyov. Eniong:

. Evtonifoupe kot a&loloyovpe Toug Kivduvoug ouciddovs GORAALATOS GTIG YPTLOTOOTKOVOUIKEG KATAGTAGELS,
ov opeileTon gite oe amdtn eite oe AdBog, oyxeddlovtag Kol SEVEPYMVTOS EAEYKTIKEG OOTIKOGIEG TOV
OVTOTOKPIVOVTOL GTOVG KvOUVOLG GLTOVG KOl OTOKTOOUE EAEYKTIKA TEKUNPLO TOL &ivol EMOPKN Kot
KaTAAANAL Yio vo Tapéyovv Baon yia v yvoun poc. O kivduvog pn eVvTomicpod ovGtdI0VS GRAALITOS TOV
opeidetanl og omdmn eivor LYNAGTEPOG amd avTtdv Tov oPeidetan o AdBog, kabBdc M amdrtn pmopel va
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eumeptéyel cvpumoryvia, TAOcTOYpaPia, oKEUUEVEG TapOleiyels, wevdeils doPefaldoelg 1 TaPAKOUYT TOV
SKAIB@V ecmTEPIKOD EAEYYOV.

. Kartavoodpe T dkhideg eomtepikod eAéyyov mov oyetifovtal pe Tov €AeYY0, LE OKOTMO TO GYEOIOGUO
EAEYKTIKMV S1a01KACIOV KOTAAANA®V Y10 TIC TEPICTACELS, GAAG OYL LE GKOTO TNV S0TOTOON YVOUNG entl TNG
QTTOTEAEGULATIKOTNTOG TV SIKAIB@V ecmTepIKoD eAéyyov tng Etaupeiag.

. A&0hoyovpe TV KOTOAANAOTNTO T®V AOYIOTIKOV TOMTIKOV Kol pefddwv mov ypnoiponomdnkay Kol o
€0MOYO TOV AOYIOTIKOV EKTIUACEMV KOl TOV CYETIKOV YVOOTOMOWOEMV TOV &yvav amd 10 Al0KNTIKO
Yvppovito.

. ATOQUVOLLOOTE Y10t TNV KATAAANAOTNTA TNG XPNONS o T0 AtoknTikd XvpfodAto TG AOYIGTIKNG 0pYNG TG
ovveyllopuevng dpactnpldtnrag Kot He Péon to EASYKTIKA TEKUAPLL TOV amoKTNONKOV Yo TO €6v VEapyeL
0Vo1OONG aPefardTnNTO GYETIKA pE YEYOVOTA 1) GLVONKES TOV UTOPEL VO, VTTOONADYOLY 0VOLMOT afePfardTnTo
®¢ Tpog Vv wavotnto g Etaipeiag va cuveyicetl ) dpaoctpiomrd g Edv copnepdvoupe 6Tt voictatot
ovolddNg afePardnto, ipacte LVLoXPE®UEVOL oTNV £KOECT EAEYKT VO EMIGTHCOVUE TNV TPOGOYN OTIG
OYETIKEG YVOOTOMOMOELS TWV YPNUATOOIKOVOUIKADV KOTOOTACEDV 1 €0V OUTEG Ol YVWOOTOTOWOELS €lval
avenapkelg va dtupopomomoovpe T yvoun pag. To cvumepdopotd pog facifovrol og ELeYKTIKE TeKpMpLa
OV QmMOKTAVTOL UEYpL TV Muepounvia tng ékbeong eieykt. Qotd660, HEAMOVTIKA yeYovOTo 1| CLUVONKEG
evdéyetat va Eyovv g amotélespa 1 Etaipeio va mavcetl va Aettovpyel og cuveyilopevn dpactnptotnro.

. A&oloyolpe T GUVOAIKN TAPOVGINGT|, TN OOUT| KoL TO TEPLEYOLEVO TOV YPNLATOOIKOVOUIKMV KOTOCTACEMV,
GUUTEPIAAUPAVOLEV®V TOV YVOGTOTOMGE®MY, KOOMG KOl TO KATA TOGO Ol YPTLOTOOIKOVOUIKES KATAGTAGELS
amelkovi{ovV T VTOKEIEVEG CUVAALAYEC KO TOL YEYOVOTOL [LE TPOTO OV EMLTVYYXAVETOL 1] EDAOYN TOPOVGIAON).

Meta&d dAlov Bepdtov, Kowomolovpe otovg vaevBuvous yuo T dtakvPépvnon, 10 oyedloOUeEVO VPO KL TO
YPOVOSLIYpOpIO TOL €AEYYXOVL, KOOMG KOl ONUAVTIKE €VPNUATA TOV €AEYXOVL, cuumepAappfavopévev Omolwv
GNUOVTIKOV EAAEIYEDVY OTIG OIKAIDEG E6mMTEPIKOD EAEYYOV EVTOTILOVLLE KATE TN SLAPKELD TOV EAEYYOV LLOG.

"Ex0gon emi GALOV VOUIK®V KOl KEVOVIGTIKAV OTTULTI|CEMV

Ot gpyaoieg mov ektelécape oyetikd pe v ExBeon Awyeipiong tov Aotkntikov ZvppovAiov oavagépovtot
avoTéP®, otV Tapdypaeo «Aiies [TAnpogopiecy.

.

pwc

ABnrva, 24 louviou 2019

O OpkWwTOC EAeYKTAG AOYLOTAC

MpatgyovwtepxaoucKolmepg

Avwvupun EAeyktikn Etalpela

Opkwtol EAeykTéG AOYLOTEG

NAewd. Knoolog 268

152 32 XaAavdpt AnunATeENG ZoUPUING
AM ZOEA 113 AM ZOEA 16891
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JSINENOP

BIOMHXANIKH XAAYBA A.E.

\J

Etoweg Xpnuatoowkovopkéc Kataostaoerg
Tng Xpnong aré 1" Iavovapiov 2018 £wg 31" Askepppiov 2018
Yopeovo pe ta Aedvi Ipotvma Xpnpuatootkovopukng
Ava@opag («<AITXA»)

XIAENOP BIOMHXANIKH XAAYBA AE.
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AP.M.A.E: 7497/01/B/86/164(02) A. Meooysimv 2-4 AOva
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1I1. Etijoies Xpyuarooikovouikés Karaoraoeis

Iepeyopeva Xehida
Kotaotaon Xpnpotoowkovopkng Oéong 25
Koatdotaon Anoteleopdrov 26
Kotaotaon Xvvorikot Elcodonportog 26
Katdotaon Metaporov Kabapiig Ofong 27
Kotaotaon Tapsrakav Poov 28
1 Teviés IDypopopics 29
2 Zovoyn INRovTIKAOV AOYIGTIKOV Apydv 29
3 Awyeipion Xpnpatootkovopikov Kivévvou 43
4  Aoywotikég Extipiosig kol Kpiseig g Avoikiioemg 49
5 TINoMpoeg 50
6 IDayw Ztorygeia 50
7 Emevdioseig og Xoyyeveig 52
8 Emevdvoeig 6 Ouyatpikég 53
9 Xpnpoatoowovopkd Xtovysia Awebécipa wpog Idinon 54
10 Avoparropevn @opolroyia 54
11 AmoBéparo 56
12 Epmopikéc & Aoutéc AmTGELG 56
13 Tapswokd Awebéoipa 57
14 Meroyk6 Kepaiaro 58
15 Aowrd AmoOgpatikd 58
16 Aavewopog 59
17 Ymnoypeooeig Hapoyov [Mpocomkod Adym EE6dov amd v Yanpeoio 60
18 Emyopnyniosig 62
19 MpopunOsutéic ko Ao Yoypedoelg 63
20 IIpopiréyerg 64
21 "E&odo. ava Katnyopia 64
22 Toepoyés oto Mpocomko 65
23 Xpnpotooikovopika £606a/éE00a 66
24 ®opog Ervcodnpartog 66
25 Ao Ecoda 67
26 Asgrrovpyikég Tapswokég Poég 67
27 Agopgivoelg 68
28 Evdgyopeveg Yroypedoelg 68
29 Yowtapevo Epmpaypata Bapn 68
30 Xuvdedepéva Mépn 68
31 Avéleykteg Dopoloyikd Xpioelg 71
32 ApOpog Anacyorodpevov Ipocmmikov 72
33 Zrpoyyviomounjoeig 72
34 Teyovota petd v nuepounvia Tov Xpnparoowkovok®dv Kotootaoswov 72
35 ZInpavrika Feyovoro 72
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Koatdotaorn Xpnpatootkovopikng @éong

Inp. 31-Aek-18 31-Aek-17
ENEPTHTIKO
Oikoteda & Kripia 6 25.408.173 26.134.465
MnyxavoAoyikog E¢otrhigudg 6 43.662.192 47.438.927
Noird Evowpara rayia 6 2.421.797 3.610.453
AUAa Trepiouaiakd aToixeia 6 152.556 204.745
Emevdl0€Ig 0€ OUYYEVEIC ETTIXEIPATEIS 7 8.403.368 7.854.303
Emevbuoeig ae Buyarpikég EMIXEIPATEIG 8 108.661.520 110.768.720
XPNUATOOIKOVOMIKA aToIXEIa DI0BéTIUa TTPOG TTWANGN 9 1.436.521 1.436.521
AvaBaAibueves popoAoyikég amaimiaeig 12 5.464.604 6.630.697
NOITIEG OKPOTTPOBETUES OTTAITATEIS 12 15.640.166 15.643.672
Z0voAo N KUKAOYOPOUVTOG EVEPYNTIKOU 211.250.895 219.722.502
AmoBépata 1 41.781.337 44.158.644
Eumopikég kal AoiTrég amaitiaeig 12 149.349.209 120.725.988
ZupBariké TIEPIOUTIAKA OTOIXEIC 7 418.752 -
Tapeiaxka diabéaipa kar I0odUvaua 13 2.636.347 4.265.046
ZUvoAo KUKAOQOPOUVTOG EVEPYNTIKO 194.185.645 169.149.679
Z0volo evepynTikoU 405.436.540 388.872.181
MAGHTIKO
IAIA KEQAAAIA
MeTox K6 KEQAAaIO 14 7.337.589 7.337.589
AtroBepariké uttép 10 APTIO 14 40.100.692 40.100.692
Normd amoBeparika 15 7.914.566 7.914.566
Képdn/ (Cnui€g) €1 véov (33.782.566) (37.432.697)
Z0voAo 15iwv keaAaiwv 21.570.281 17.920.150
YNOXPEQZEIZ
Advela 16 167.800.000 146.426.343
YTIOXPEWOEIG TTAPOX WV TTPOCWTTIKOU Adyw ££0d0U aTré TV uTMpETia 17 2.811.217 2.337.305
Emixopnynoeig 18 125.497 125.497
NOITTEG HOKPOTIPOBETES UTTOXPEWOEIS 19 831.183 3.151.433
ZUVOAO HOKPOTIPOBET WY UTTOXPEWOEWV 171.567.897 152.040.579
BpayutrpdBeopeg UTTOXPEWTEIG
MpounBeuTéS Kal AOITTEG UTTOXPEWTEIG 19 135.281.397 113.411.401
Advela 16 75.370.725 105.500.052
MpokataBoAEg TreAaTwy 19 1.646.241 -
Z0voAo BpayuTTpOBETHWY UTTOXPEWTEWV 212.298.362 218.911.452
ZUVOAO UTTOXPEWOEWY 383.866.259 370.952.031
Z0VoAo 18iwv KeQaAQiwVY Kal UTTOXPEWTEWY 405.436.540 388.872.181

O1 onpeudoelg otig oeiidec 27 £mg 71 amote oV avoumOcTaoTO HEPOG AVTOV TV OIKOVOLIK®OV KATUGTACE®DV.
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Etioweg Xpnpoatoowkovopikéc Kataotaoeig

31 AekepPpiov 2018

Kotdotaon Amotereopatov

Mood oe Eupw Inu.
NwARoeig 5
KoaTtog MwAnBévTwv 21
Meikt6 Képdog

‘E€oba di1606eang 21
‘E¢0da dioiknang 21
Noitrd €000 ekpeTAAEUONG 25
AtroteAéopara ekpeTdAAeuong

XpnuaTooikovouikd €00da 23
XpNUATOOIKOVOUIKA £¢0da 23
‘Ecoda amo pepiouara 30
KaBapd xpnHaTOOIKOVOMIKO OTTOTEAETHA 8
Képdn (Inpiég) mpo opwv

®opog €100dMUaTOg 24

Képdn ({nmi€g) perd amd @opoug

Kotdotaon Zvvolkov Evcoonpatog

Képdn ({npi€g) petd oo @opoug

Avayvwpigpéva avaloyioTIKa KEpdn / {nuIEg

ZuvoAiko e1068npa petd amd popoug

ZuyKevTPpWTIKO GUVOAIKO €1068NnHa PETA OTTO POPOUS

O1 onpeudoelg otig oehidec 27 €mg 71 amoTeAoVV avaTOGTAGTO HEPOG OVTAOV TOV OIKOVOUIK®V KOTAGTAGE®MV.

2018 2017
389.065.935 269.365.150
(354.822.798)  (240.018.204)
34.243.137 29.346.946
(16.078.274) (13.577.004)
(12.032.340) (10.995.036)
13.310.433 3.668.323
19.442.957 8.443.230
16.390 325.186
(10.868.861) (12.852.370)
60.364 44.973
(10.792.107) (12.482.211)
8.650.849 (4.038.981)
(1.277.758) 17.404.165
7.373.091 13.365.184
2018 2017
7.373.091  13.365.184
(334.994) 694
(334.994) 694
7.038.097  13.365.878

26



S E N D P Etioweg Xpnpoatoowkovopikéc Kataotaoeig
31 AekepPpiov 2018

BIOMHXAMNMIKH X &8 AYBA A E,

Kotdotaon Metaforav Kabapiig Ofong

MeToyiko Sivoho
. , KegdAaio & Aoimé AmoteAéopara ;
lMoad og Eupw X . . 18iwv
ATroBepaTIkO  amoBEaTIKA €I Véov g
. . Kepahaiwv
Ymép 10 ApTio

YmoAoito 1 lavouapiou 2017 47.438.281 7.914.566 (50.798.576) 4.554.271
Képdog / (Cnuid) TTou avayvwpioTnke Aueca aTa
id1a KepaAaia - - 694 694
KaBapd képdog Tmepiddou 13.365.184  13.365.184
ZuykevTpwTIKG GUVOAIKA E1008AKaTA - 13.365.878  13.365.878
‘Exdoan petoxikoU kepahaiou / (peiwan) - - -
Ymohoitro 31 AekepBpiov 2017 47.438.281 7.914.566 (37.432.698)  17.920.149
YwoAoito 1 lavouapiou 2018 47.438.281 7.914.566 (37.432.698) 17.920.149
AMayn ot AoyioTikr TTOAITIKRA (AMXA 9) - - (3.387.965)  (3.387.965)
Avampooappoopéva utréhorra Tnv 1
lavouapiou 2018 47.438.281 7.914.566 (40.820.663) 14.532.184
Képdog / (Cnuid) Tou avayvwpicTnke dueca aTa
id1a kepdAaia - - (334.994) (334.994)
KaBapo képdog Tepiodou 7.373.091  7.373.091
ZuykevTpwTIKG GUVOAIKA £1008AaTA - - 7.038.097 7.038.097
YmoMoimo 31 Aekepppiou 2018 47.438.281 7.914.566 (33.782.566) 21.570.281

Ot onpelwoelg otig oedideg 27 €o¢ 71 amotehovV avVOTOGTAGTO UEPOS AVTMV TOV OIKOVOUIK®OV KOTOCTAGEMV.
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Koataotaon Taoperokodv Poov

Moad oe upw

Tapelakég poég atmd AsiToupyikég dpaoTnpIOTNTEG
Tapeiakég poég ammd AeIToupyIkeéG HpAaTNPIOTNTES
KartapAnBévreg ToKoI

KarapAnBeic pdpog £1008AuaTog

KaBapég Tapeiakég poég amd Acitoupyikég dpaotnpioTnTEG
Tapelakég poég atrod £TTEVOUTIKES DPACTNPIOTNTES
Ayopég EVOWUATWY TIEPIOUTIOKWY OTOIXEIWV

AyopEG AUAWY TTEPIOUTIAKWY GTOIXEIWV

MwAACEIC EVOWPATWY KAl A0WHATWY TTayiwv
MWAACEIC GUUUETOXWV

Mepiopara elompayBévia

AYOPEG GUUUETOXWV

Toxol Tou el0TTpdyBnkav
Ayopd XpnHOTOOIKOVOUIKWY TTEPIOUTIAKWY aTOIXEiWY dIaBETIHWY TTPOG
TTWANGN

KaBapég Tapeiakég poég amd emevOuTIKEG SpAOcTNPIOTNTES
Tapelakég poég atd XpnHaTodoTIKEG SpAOcTNPIOTNTES

Adveia avaAngbévra

AmromrAnpwyA davelauol

KaBapég Tapeiakég poég amd XpnpaTodoTIKEG SpacTnPIOTNTES
KaBapn (peiwan)/ ad§non ota Tapeiokd diaBégiya kai I0od0Uvapa
Tapeiakda diabéaiga oty apyn e xpong

Tapeiakd dioBéaipa o1o TEAOG TNG TEPIOSOU

Inp.
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13

2018 2017
9.833.638 18.300.340
(11.367.271) (12.016.703)
(30.649)

(1.533.634) 6.252.989
(1.707.051) (2.448.414)
(7.373) -
399.120 28.831
9.215.180 -
60.364 44.879
(10.558) (1.800.000)
16.390 325.186
(5.125)

7.966.072 (3.854.641)
1514.184 0
(9.575.322) (6.544.235)
(8.061.138) (6.544.235)
(1.628.699) (4.145.888)
4.265.046 8.410.934
2.636.347 4.265.046

O1 onuelmoelg otig oeiidec 27 mg 71 amote oV avomrdGmacTo HEPOG BTV TOV OIKOVOUIK®MY KATACTAGE®DV.
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1 TI'evikég IDnpogopics

Ot TapovGEG YPNLOTOOIKOVOUKES KATACTACELS TEPIAALBAVOLV TIG ETNOLEG XPTLOTOOIKOVOIKES KATAGTAGELS TNG
YIAENOP BIOMHXANIKH XAAYBA A.E. (n «Etaipeioy).

O1 xupidtepeg dpactprotntes ¢ Etapeiag eivar n Bopmyavikn eneéepyacio kot gumopio mpoidvtov cidpov
Kat xéAvPo.

H Ertapeio dpactnpromoteiton otnv EAAGSa kot otnv gvpvtepn mepoyn tov Boikaviov kor Evponng. H
Etoipeio dev ovvidooet kot dgv SNUOCIEVEL EVOTOUUEVES YPTILOTOOIKOVOUIKEG KOTOOTAOES AOY® TOL OTL Ol
XPMUOTOOIKOVOUIKEG KOTOOTAGES NG dtog Kol Tov BuyoTpikdv tng meplhapfdvovial GTIC EVOTOMUEVEG
YPNMOTOOIKOVOUIKEG KATAGTAGELS TOL cvuvtdocet 1 untpiky Etapeia VIOHALCO S.A. kot yia to Adyo avtd, e
Baon to A.AIL. 27, dev vmoypeohTol oty GOVTAEN EVOTOMUEVOVY OIKOVOUIKMOV KOTOOTACEMV.

H Etapeio edpevel omnv EALGSa, Nopud Attikng, oto Afpo Adfvog, oty 086 Mecoyeiov 2-4. H niektpoviki
devbuvon g Etoupeiog eivon http://sidenorsteelindustry.vionet.gr.

Ot YPNUOTOOIKOVOLIKES KOTOOTACES Exovv gykpldel mpog Omupocievon amd 10 Aotkntikd ZuvpBovAlo g
etapeiog v 19 Tovviov 2019 ko vwokewtor og €ykpion omd ™ Toaxtik) Fevikn Zvvédevon tng etarpeiog 1
omoia 0o cuvedpraoel v 10/09/2018.

2 ZOvoyn LiHovTIKOV AOYIGTIKOV ApYOV

Ot Baocwég Aoylotikéc moMtikég mov €xel epapuodost 1 Etapelo katd ™ odvioln ovtdv tov eTholmv
YPNULOTOOIKOVOUIK®V KATACTACE®V TEPLYPAPOVTOL TAPAKAT®. Ot TOMTIKEG OVTES £X0VV eQUPLOCHEL [l cLVETEL
0€ OAEG TIG YPNOELS TOV TOPOVGLALOVTOL.

2.1 IMhaiowo katapTions TOV Xpnuotoowkovolk®v Kataotaocemv

Ol YPNUATOOIKOVOUIKEG KOTAOGTAGELS £XOVV KaTAPTIOTEL 0O TN Owoiknon ue Pdon to Awebvr IIpdroma
Xpnuatootkovoutkng Avagopdg (AIIXA), mov épovv exdobel amd ™ Awebv Emitponny Aebvav Aoyiotikdv
Ipotonwv (IASB), cupnepirappavopévav kot tov Atedvov Aoyiotikdv Ipotonav (AAIL) Kot epunveldv Tov
éyovv €kdobel and v Emitpomn Aepunveidv tov Aebvav Ipotdnwv Xpnuoatooikovouikng Avagopds, 0mmg
éyouvv viobetnOei and v Evponaikn Evoon.

Ot ¥pNUOTOOIKOVOUIKEG KATAOTAGELS £xovv cuvtoybel pe Pdon v apyn TOL GTOPIKOL KOGTOVG OTMG £XEL
tpomomomBel pe tv ektipnon oe €OAoyn oic TOV enevduce®V OWBECIU®Y TPOG WAOANCT KOL TOV
YPNLULOTOOIKOVOUIK®Y  OTOWEIOV  €vEPYNTIKOD Kol ToONTIKOL o  €Ohoyn oio HECH OMOTEAECUATOV
GUUTEPILAUPOVOLEV®V TV TOPAYDYOV.

H obvtaén tov okovopukov kotaotdoewv coppova pe to AIIXA amattel T xpnorn OpioHEVOV CNUOVTIKOV
AOYIOTIKGOV EKTIUNCEMV KOl TNV Goknon kpiong amd T Atoiknon ot S0d1Kacio. EpUprOYIS TOV AOYIOTIKMOV
apydv. Emiong amotteitor n yprion vrwoloyiopdy kot vrobécemv mov emnpedlovy ta avaeepfivia mocd TV
TEPIOVCIOKMV GTOYEIMV Kol VTOYPEMCEMY, TN YVOOTOTOINGT EVOEYOUEVOV OTAITOEMY KOl VTOYPEDTEDY KOTA
TIV NUEPOUNVILL TWV YPTLOTOOIKOVOUIKMY KOTACTAGE®V Kol T avapepBévta mocd icodnudtov kol e£6dwv
KaTd TN dtpKeLd TNG VIO avapopd ypnons. Ilapd to yeyovdg 4Tt awtol o1 vroroyispol Bacilovtor onv KaAvTepn
dvvatn yvaon g Atoiknong o oy€on HE TIS TPEYOVOEG CLUVONKEG KO EVEPYEIEG, TOL TPAYLLOTIKO OTOTEAECLLOTOL
Umopel TEMKA va S10pEPOVY Ao 0VTOVS TOVS VITOAOYIGHOVG (PAETE on. 4).

Baowég mpotepardtteg g etanpeiag etvar:

- M dwutpnomn kot 1 TEPUTEP® 0vENGT Tov pePdiov ayopds, Paciiopevn oto dikTvo dtavoung mov £xet
NON TPOYULATOTOOEL.

- M poviun Kot SlopKng EVIGYLON TNG Tapovsiag g oTig ayopés g Kevrpikng Evpdnng, tov Baikoviov
KOl TOV YELTOVIKOV YOP®OV TG AvatoAikng Mecoyeiov, avtiotabpifovtag tnv GnHOVTIK TTOGCT TOL
KAAdoL Kataokev®v oty EAAnvikn ayopd.
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- 1M peloon T0v KOGTOVS TAPAYWYNG
- 1M amoTEAESUATIKY SlayElpton TOv KePaAaiov Kivnong.

Y10 TAOIG1I0 QVTO, £0VV GXEOOV OAOoKANP®BOEL KavoTOUEG EMEVEVGELG 0T0 gpyoatdoto TG XIAENOP, pe crkomd
™ Helmon TO60 TG aVOAoKOUEVNG EVEPYELNS, OGO Kol TOV amoTuntdpatog dvBpaka (CO2) tav epyoctacimv.

Q¢ ek tovtov 1 Etaipeio ovveyilel va viobetel v «apyn TG ETXEPNUATIKNG GUVEXELNS TOV OPUCTNPLOTHTOV
NG KOTA T1 GVUVTAEN TV OIKOVOKAV KOTACTAGE®V TNG xpiong mov éane v 31 Askepppiov 2018.

2.2 Néo, TpoTOTO, EPUNVEIES KO TPOTOTOIN G VPLGTANEVAOV AV AoyieTiK®V [IpoTtinT@v

SUYKEKPIUEVA VEQ TPOTLTIO., TPOTOTOINOELS TPOTVTIMV Kot Stepunveieg Exovv exdobei, To, omoia gival VITOYPEMTIKA
Y AoyoTikég meplddovg mov Egkvovv v 1.1.2018 N petayevéotepa. H extipnon tov Opilov oyetikd pe v
EMIOPOOT OO TNV EQUPLOYN AVTOV TV VEDV TPOTOTI®V, TPOTOTOMCEMY Kol SIEPUNVEIDV TOPOTIOETAL TOPOKATO.

HpoéToma Ko Alepunveies VTOYPEOTIKA Y1 TNV TPEYOVGA OTKOVOULKY Yp1ion
AITIXA 9 «XpN1aTOOIKOVOPIKA NEGM»

To AIIXA 9 avtikaBotd 115 mpdvoleg tov AAIT 39 mov agopovv otV Ta&OUNOoT Kol EMUETPNOT TGOV
YPNILOTOOIKOVOUIK®Y TEPLOVGLOKMY OTOLYEI®V KOl YPTLOTOOIKOVOUIKDV LIOYPEDCEMV Kol SVUTEPLapPavet
emiong évo  HOVTEAO OVOUEVOUEVOV TOTOTIKGOV (nNuudv To0 omoio  oviikofioTtd TO  HOVIEAO T®V
TPOYLLATOTOUUEVAOV TUGTOTIKOV {nuudv mov gpappolotav Baoet tov AAITL 39. EmmAiéov, 1o AIIXA 9 xafiepdvet
pio Tpocéyyion g AOYIOTIKNG avTiotdOiong facilopevn og apyEc Kol avTiletonilel acuvEneleg Kot advvapieg
610 ponyovuevo povtého tov AAIT 39. H enidpacn amd v epappoyrn tov apotvmov otny Etaipia kotd v 1
Tavovapiov 2018 Mrav peiwon tov Amoteheopdtov €g Néov, dyoug € 3,4 ek., OT®G OMOTLTMOVETAL GTNV
Kartdotaon Metaformv Kabapng @éong kot peioon tov Epnopikdv kot Aowmdv Aroitioemv Katd 10 1610 10co.
H Etoupio enéhebe va uny avompocoprocel To GUYKPLTIKG GTOLEl0 Kot VO ovayvepicel TxOV Slapopég avapeso.
oV Tponyovuevn hoylotik) aio kot T véa Aoyiotikn afio 6to VOAOImo Evapéng TV KEPODV €1C VEOV KOTA
mv 1 Iavovapiov 2018. Emopévmg, ot mpocappoyés mov mpokOITOuY amd TG VEEG JATAEELS Yo TNV oTopeimon
dev meptlapuPavoviol oty KotdoToot ypnpatootkovopkng 8éong g 31 Aegkepfpiov 2017 ko avayvopiloviot
otov woroywopd évapéng g 1 lavovapiov 2018.

O mopoKdTe TVOKOG TEPOVCLAlEL TIC UVATPOCAPUOYEG OV avayvepiotnKay Eexwplotd o kdbe KovodAl Tnv 1
Iavovapiov 2018. Ta kovdvALL OV dev eMMpedoTNKOY amo TiG anottioelg Tov AIIXA 9 de cvumeptlapfdavovtat.
Q¢ amoTEAESHO, TO CUVOAN KL TO. VTOGHVOAL TOV TOPOLCIALOVTIOL O UTOPOVV VO ELAVVTOALOYLGTOVV e Pdon Ta
TOGE TOV TOPEYOVTOL.

31-Aex-2017 01-lav-2018
Otrwg Emidpaon  Ymwohoitro évapéng
Snpoaieldnke IFRS 9 avadIaTUTTWHEVO

ENEPIHTIKO
KukAogopouv EvepynTikod
Epmopikég Kal AoITTéG amaIthoelg 120.725.988  (3.387.965) 117.338.023
Z(voho KuKAO(QOPOUVTOG EVEPYNTIKO 169.149.679  (3.387.965) 165.761.714
ZjvoAo evepynTikoU 388.872.181  (3.387.965) 385.484.216
IAIA KEQAAAIA
Képdn/(Cnuieg) €Ig véov (37.432.697)  (3.387.965) (40.820.662)
Zjvolo 15iwv kepahaiwv 17.920.150  (3.387.965) 14.532.185
Zjvolo 15iwv kepaAaiwv Kal
UTTOXPEWOEWV 388.872.181  (3.387.965) 385.484.216
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AIIXA 15 «Ecoda an6é Zopporora pe Ieratec»

To AIIXA 15 exdoOnke tov Mdwo tov 2014. Xkondg tov mpotvmov givar va mopéyxel €va eviaio, Kotavontd
HOVTELO OvayVOPLONG TV €600mV amd OAa To. GUUPOAaLD e TEAATEG MOTE VO PEATIOCEL TN CLYKPIGILOTNTO
peta&d eTPEI®Y TOL 310V KAAOOL, SLUPOPETIKOV KAAS®V Kol SoQOPETIK®Y KeQolatayopdv. Tlepthapfaver tig
apYEG OV TPEMEL VO, EPOPHOGEL L0l OLKOVOUIKT OVTOTNTO, Y10, VO, TPOGIIOPIGEL TV EXUETPTON TOV EGOIMV KoL TN
YPOVIKY OTIYUT| TG avayvdpiong toug. H Baotkn apyn eivor 6Tt pia otkovoptkn ovtdétnta avoyvopiletl ta écoda
pe tpdmo mov vo. anekovilel T petafifoon tov ayabdv 1| VINPESIOV GTOVG TELITEG GTO TOGO TO OTOI0 AVUUEVEL
Vo SIKOLOVTAL GE OVTAAAOY LA Yio aVTd To oyafd 1 Tig vanpecies. H epoappoyn tov mpotomov ATIXA 15 dev eiye
enidpaon oty Etarpia.

E.AAILX.A 22 “Yvvadlrayéc o€ EEvo vopopo Kot TPOKATABoAES”

H Awiepunveio mopéyer kabodfynorn oxetikd pe nog mpocdopifetor 1 mupepounvio g cvvarliayng otav
epapuoletar To TPOTLTO TOL aPopd Tig cuvarrayég oe EEvo vopopa, AATT 21. H Atepunveia €xet epappoyn
otav pio ovtotnto gite kotoPalel, eite slompdrtel Tpokatafoikd Tiunuae v cvppdcelg mov ekepdlovtatl cg
Eévo vouopa.

Etoies Behtidoers og AIIXA 2014 (Kvkhog 2014 — 2016)

AAIT 28 “Zouuetoyéc oe ovyysveic kai kowvorpolieg”

Ot TPOTOTOMCEL TTAPEYOLY OLEVKPIVIOES G TPog To OTL OTav Ol opyovicpol dwyeipong emevdvoewmv
kepolaiov, ta apolfaio KEQAAUl, KOl OVIOTNTEG e TapOUoleg SpacTnploTTes €Papuolovy v emA0Y va
EMUETPOVV TIG CLUUETOYEG GE GLYYEVEIG N kKowonpa&ieg og evAoyn a&io HEC® AmOTEAECUAT®V, aVTH 1 EmAoY Oa
npénel Vo, yivel Eexoptotd Yio Kabe cuyyevn 1| kowvompaio KOTd TV 0pYIKN avayvapion.

HpoéToma kKo Alepunveieg VITOYPEDTIKG Y10 RETAYEVECTEPES TEPLOOOVG

AIIXA 16 «MieOodoeic» (epuapproletol 6Tl €TNOlEg AOYIOTIKEG TEPLOdOVE TTov Eekivovuv v N petd v 1
Iavovapiov 2019

To AIIXA 16 gkd6Onke tov Iavovdpio tov 2016 kot avtikabiotd to AAIT 17. Tkondg Tov TPOTHTOL Eivar va
eEaopolioet OTL 01 MOOMTEG KOt Ol EKHGOMTEG TOPEXOLY YPNCIUN TANPOPOPNCN TOV TOPOLCIALEL EDAOYA TNV
ovcia TV cuVaAAaydV Tov agopovv picBdoels. To AIIXA 16 swodyst éva gviaio pHoviélo Y TO AOYIOTIKO
YEPOUO amd TNV TAEVPA Tov BT, To omoio amartel 0 PcBOTG va avoyvopilel Teplovcakd oTotyeio Kot
VIOYPEDGELS Y. OAES TIC ovuPdoels obdoemv pe dbpkew dve tov 12 punvdv, extdg €dv To LROKEiEVO
MEPLOVCLOKO OTOYElD €lvarl pn onuovtikng aiog. Zyetikd pe 1o AoyoTkd Yepiopd omd TV TAELPE TOV
ekpiofot, 1o AIIXA 16 evoopotdvel ovolaotikd Tig amattiosls tov AAIL 17. Emopévog, o ekpucbmtig
ovveyilel va kotnyoplomotel Tig cVUPAcels MoOMoE®Y 68 AEITOVPYIKEG KOl YPNUATOSOTIKEG HGODGELS, Kol Vo
aKoA0VOEL SLaPOPETIKO AOYIOTIKO XEIPIGHO Y10 KABE TOmo cOpuPacns. H epappoyn tov vEov TpoTdToL avapéveTal
va dnuovpynoetl otorgeio evepynrikod dikardpatoc (ROU) ko vroypedoeig picbwong mepimov € Sek. kotd tnv
nuepopnvia petdfaonc. H avapevopevn avénon agopd Kupimg antokivnTa Kot Pnyovirote g etoupiog Kot
pokLRTEL 0o TNV avayvopion ROU mayiov oto pun kokho@opodv evepyntikd Kot voypemoslg picbmong (amnd
™V TPoeEOPANON TOV LEAALOVTIKOV PODV TOV MGODCEWDV).

H emidpoon omv Kartdotaon Amoteiecpdtov dev ovopévetol v €ival OMUOVTIKY, KOOMG Ot TANPMUES
Aertovpyikov  pobmocewv Ba  avtikotaotobodv and 115 omocPéoelg Towv ROU  mayiov, ov omoieg Oa
avayvopilovtor otn Asitovpykn dpactnpotto. O etotog tOkog mov Ba avayvopiletal GTIC VTOYPEDCELS
picBwong dev avopéveror va eivor onuavtikog. O deiktng EBITDA o omoiog dgiyvel v ATovpyikn Kot
owovopky enidoon g Etaipiog, avapéveratl va avénbei tepinov katd € 1ek.

AAII 28 (Tpomomonjoeis) “Makponpofeopes coppetoyés 6€ cvyyeveic ko kKowvorpasies” (epapuoletal otig
€TNO1EG AOYIOTIKEG TEPLOOOVE OV Egktvov TNV 1 petd v 1 Tovovapiov 2019)
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Ot tpomomomoelg d1evkpviCouv OTL Ol OVTOTNTEG TPENEL VAL AOYIOTIKOTOOUV TIG LOKPOTPOOESES CUUIETOYEG
T0VG o€ pio. ovyyevn etaupeia 1| kowompa&io - oTig omoieg dev epappoletor n néBodog g kabapng BEong - pe
Baon to AITXA 9. Ot tpomomomoetg dev Exovv viobetndei axdun and v Evporaikh Evoon.

EAAILXIT 23 “ABepardtnro oyetikd pe 1ov yeipiopd Oepdrov goporoyiog ero0dfqpatos” (spoppoleton
OTIG ETNOLEG AOYIGTIKEG TTEPLOSOVG IOV Eekivodv TNV 1 petd v 1 Iavovapiov 2019)

H Awepunveio mopéyst eneENyfoelg ©g mpog TNV ovayvmplor Kot ETHETPNCT TOV TPEYOVTOS Kot avaPaAAOLEVOV
POpov €1000MIaTOG TV VITAPYEL APEPALOTNTA GYETIKA LLE TNV QOPOAOYIKY AVTILETOMION KATowwv ototyeimv. To
E.AAILXIT 23 éyel epappoyn o€ OAeg TIG TTUYEG TNG AOYIOTIKOTOINGNG TOV (POPOV EIGOSNUATOG OTAV VIAPYEL
tétola afefotdtra, cvpmeplapfoavoprévov Tov eoporoynTéon KEPSoLS/INIAs, ™G @opoloyikng Pdong tav
TEPLOVGLOKDV GTOLYEIMV KoL VITOYPEDCEWDY, TO POPOLOYIKA KEPIT Kl POPOLOYIKEG CNIES Kol TOVG POPOAOYIKOVG
GUVTEAECTEG.

AAII 19 (Tpomomoumjocis) “Tpomomoinon TPOYPARPRATOS, TEPIKOTH 1| OLEKAVOVIGROS” (spapuoletol oTIC
€TNO1EG AOYIOTIKEG TEPLOSOVE OV Egkvoy tnv 1 petd v 1 Iavovapiov 2019)

O1 tpomonomioels kabopilovv Tov Tpdmo pe Tov omoio ot ovtoTnTeg TPEMeL va. Tpocsdlopilovv Ta GuVTaElodoTIKA
é€oda otov AopPdvovv ymdpa orrayég o ovvtaglodotikd mpoypdupata  kabopiopévov  mapoymv. Ot
Tpomonomcelg dev £xovv viobetn el akoun and v Evponaikn Evoon.

AIIXA 3 (Tpomomoujoclg) “Opiopos cuvEVOONS eMEPGe@V” (eQoploletal OTIC €TNCLEG AOYIOTIKEG
mepLddovs mov Egktvovuv v ) petd v 1 lavovapiov 2020)

O véog opiopdg eotidlel otV évvola NG OmOdOoNG UioG emyeipnong pe TN Hopen mopoyns oyabov Kot
VANPECLHV GTOVG TEAATEG G avVTIOESN L TOV TPONYOVLEVO Optopd 0 0Toiog eoTiole OTIC AMOJOGELS LLE TN LOPPT
HEPICUAT®V, YOUMAOTEPOV KOGTOLG 1 GAAOL OIKOVOLIKOD OQELOVG Ge €MEVOLTEG Kot Aowmd pépn. Ot
Tpomomomoelg dev Eyovv vioBeBel akdun ond v Evponaikni Evoon.

AAIT 1 xor AAII 8 (Tpomomoujoelg) “Opiropos TOV 0VEIOIOVS” (e@apUOleTal OTIS ETNOLEG AOYIOTIKEG
mePLOdove mov Egktvouv v ) petd v 1 lavovapiov 2020)

Ot tpomomomoel amocoenVvilovv TOV OpPISHO TOL OLCLMOOVE KOl TAC TPEMEL Vo YpNOLULOTOLEiTaL,
GUUTANPDOVOVTAG TOV OpIoUd LE 001Yieg Ol omoieg mapéyoviay g Topa o€ dAia onueio tov AIIXA. Emmiéov,
éyouv Pertiwbel o dievkpvicelg Tov cvvodebovv Tov opiopd. Térog, ot Tpomomotfoelg dtucparilovv O6TL O
0opopdc TOL oVCLDOOVG epappoletar e cuvénela oe OAa to AIIXA. Ot tponomomoelg dev €xovv vioBetndel
axoun and v Evponaikn Evoon.

Etmjoieg pertidosig o AIIXA (Kokhog 2015 — 2017) (spappoloviar oTig £TAGIES AOYIOTIKEG TEPLOBOVG TOV
Eextvoov v 1) petd v 1 Iavovapiov 2019)

Ot tpomomomoelg mov mapatifevtol mapakdto nepiiappdvoov odlayéc o téocepa AIIXA. Ot tpomonomcels dev
&yovv viobetn el axoépun and v Evponaixn Evoon.

AIIXA 3 “Dvvevaoeig emiyeipnoewy’”’

O1 tpomomooelg dtevkpvifovy Tmg pic OVTOTNTO ETUVAUETPE TO TOCOGTO TOL KOTELYE TPONYOLUEVMG GE Lot
Ao KOWoU eAYXOUEVT] dPACTNPLOTITA OTAV OTOKTA TOV EAEYYO TNG EMLXEIPNONG AVTNG.

AIIXA 11 “Ano koivod cvupwviec”’

Ot Tpomomomoelg d1evKPVilovy TG i OVTOTNTO OEV EMOVAUETPA TO TOGOGTO TOV KOTEIYE TPONYOLUEVAS GE
pio amd Kowvoo EAEYXOUEVT dPAGTNPIOTNTO OTAV OTOKTA OO KOWVOU EAEYYX0 OTNV EMYEIPNON QVTY.
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AAIT 12 “Dopor siocodnuotoc’

O1 1pomomocelg d1evKpVilovy TmG pio OVTOTNTO AOYIOTIKOTOIEL OAEG TIG EMATMOGELG GTO POPO EICOONUATOS
Ao TANPOUEG LEPICUATOV LLE TOV 1510 TPOTO.

14S 23 “Kédaroc daveiouov”’

Ot 1tpomomotoelg dievkpvilouv meg pio ovtotTnTa yepiletol ®G PEPOG TOV YEVIKOD OOVEIGHOD OTOLOONTOTE
ddvelo avoAneOnke 01KA Yo TV avATTLEN EVOG TEPLOLGLAKOV GTOLYEIOL ATV TO GTOLYElD OWVTO glvan £ToLLo Yo
™ ¥pNomn v onoia wpoopiletar N} TV TOANGCY| TOL.

2.3 Emevovoeig o Ouyatpikés kon Xoyyeveig emyeipi)oelg

(o) Ovyozpixés etoupeies

Ouyatpikés givar ot entyelpnoelg oTig omoieg 1 Etaipeio aockei édeyyo. H Etaipeio ackei Edeyyo og pua emyeipnon
otav 1 Etaipeio extibeton 1 €xel dikoidpate o€ HETOPANTEG 0m0SOGELG amd TN CLUUETOYN TNG OTNV EmyEipnon
Kot &gl TNV KAvOTNTO Vo EXNPEdlel avTég TIG 0moddcelg HEc® TG dVvaung mov ookel oty emyeipnon. H
Etopeio dev ovvidooetl kot 6gv SNUOCIEVEL EVOTOUUEVES YPTILOTOOIKOVOUIKEG KOTOOTAOES AOY® TOL OTL Ol
YPNULOTOOIKOVOUIKEG KOTAOTAGELS NG O00¢ Kot TV Buyatpikdv g mePLopPAvovior GTIS EVOTOMUEVES
YPNULOTOOIKOVOUIKESG KATAGTAGELS oL cvvtdooet 1 untpikn Etapeio VIOHALCO S.A. kot yio to Adyo avtd , pe
Baon to A.AIL 27, dev vmoypeohTal GtV GLVTAEN EVOTOMUEVOV OUKOVOLKMV KOTOGTACEMV.

"Eleyyog pmopel vo vtapyeL KoL 6€ TEPIMTAOCELS OTOV 1| GUUUETOYN OTO LETOYIKO KEQAANLO HE SKAIMUO WYHPO
glvon pikpotepn tov 50%, adid 1 Etoipeio eivor oe Béon va eEaokioel ELeYYO OTIG YPNHUATOOIKOVOUIKES KOt
emyepnuotikéc moatikée, de facto. De facto éheyyoc veiototor 6tav 0 aplfudc TOV SIKAUMUATOV YNREOoL TG
Etoipeiog, o oxéon pe tov apBpd 0AAG Kot TV KOTOVOUT TOV SIKOIOUATOV TOV GAA®V HETOY®Y, divouv Tn
Svvatdmra eAéyyov and v Etaupeio v yp1HoTO0IKOVOUIK®OVY KoL ETLYEPTLOTIKOV TOAITIKMV.

H omoktnon Buyatpikdv etaupeidv Aoyiotikomoteiton pe t puébodo g e€ayopds. To tipumua g e€ayopdc
neplAapPavet kot TNy g0Aoyn a&ic OA®V TOV TEPLOVGLOKMY GTOLXEI®V 1 VTOYPEMGTG TOV TPOKVTTEL Amd TUYOV
coppovia evdegyduevoy tymuatog. Ot damdveg mov oyetiCovior pe v egayopd eodomotobvtar. Edv 1
EMLYEPTLOTIKT] GUVEVOOT| EMITVYYAVETAL OTOSOKE, 1) €0A0YN a&lo TG cvppetoyng mov kateixe n Etapeio oty
amoktnBeica etaipeio exavapeTpdrar oty €dAoyn afia katd v nuepounvia g e&ayopds. To képdog N 1 {nud
OV TPOKVTTEL OO TNV EMAVOUETPNOT ovaryVOPILeETOL 0TO ATOTEAEGLLATO OVOYVOPICILO GTOLYELD EVEPYNTIKOD Kot
VIOYPEDCEMV KOL Ol EVOEYOLEVEG VITOYPEDCELS TOV OMOKTAOVTIOL G [0 EXYEPNLUOATIKT) GUVEVMOT), EXYETPMOVTOL
apyKd Katé TV rmuepounvia. amdktong oty edioyn aio tovg. Ava mepintwon efayopds, mn Etaipeia
avayvopilel Toxov pun eAéyyovca cvppeToyn g Buyatpikng eite oty edloyn a&ia, gite oty aia Tov pepdiov
™G 1N eEAEYX0oVGaG cCLUUETOYNG otV Kabap1 BEon g Buyatpiknic.

Toyov evdeyopevo avtarlhaypa wov petofipaleral and tov anoktd@vta avayvopiletal oty dAoyn afia Katd v
nuepounvia amdktnong. Omoleodnmote petayevéotepeg petaPforéc oty €OAoyn aio tov evogYOUEVOL
AVTOALGYLLOITOG, TTOV TEKUAIPETAL OTL ATOTEAODV GTOLYEIO TOV EVEPYNTIKOV 1| TafNTIKOV, avayvopiloviol cOUPOvVa
pe to AAIT 39 eite ota amotedéopata gite g petofor oo Aomd cvvolikd glodnpata. Edv to evdeyduevo
OVTOAAOY O KATOTACGETOL MG oTolyelo Tov [6lov Kepalaiwv, dev emovapetpdtol £¢ TV TEAMKN TOKTOTOINOT
oV pécm tv [diov Keparaimv.

H Ertapeio xatoyopel tig enevovoelg oe Buyatpiés, oTIG OTOUIKEG YPNUATOOIKOVOUIKEG KOTAOTACELS TG, OF
Kk6oTOG petov amopeimon.

Emumdéov, 10 K60T0G KTHONG TPOcaploleTol MGTE VO AVTOVOKAG TIG LETOPOAEG GTO TIUNLA TTOV TPOKVLATOLV 0T
TUYOV TPOTOTOUGELS TOV EVOEYOLEVOD TUUNLATOG

(B) IHadinon Ovyazpixdv

“Otav n Etapeio mavcet vo Exel EAeyy0, TO EVOTOUEVOV TOGOGTO GULUETOYNG EMUETPATE EK VEOL GTNV VA0
a&la Tov, eV TLYOV SLUPOPES TOV TPOKLITOVY KOTUYMPOVVTOL GTO OTOTEAEGHOTO. KaTOMTY, TO TEPIOVTIOKO OVTO
otoyeio avayvopileTar wg cLYYEVNS EmXElpNoT, KOWorpasio 1 ¥PNIOTOOIKOVOLIKO GTOLEID EVEPYNTIKOD GTNV

33



S E N D P Etioweg Xpnpoatoowkovopikéc Kataotaoeig
31 AekepPpiov 2018

BIOMHXAMNMIKH X &8 AYBA A E,

evloyn avt) o&ia. Emmpocbétme, oxetikd mood mov eiyov mponyovpéveg kataympndei anevbeiag oty kabapn
0éon Aoyiotikomolobvtol pe tov 1010 Tpdmo mov Bo axoAovBovviav G TMEPITTOON TAOANONG TOV &V AOY®
TEPLOVGLOKDV GTOLYEIDV KOl VITOYPEDCEDV, NTOL LETAPEPOVTUL GTO ATOTEAEGLLOTA.

) 20YYeVEIS EMYEIPNOEIS

Yvyyeveig emyepnoelg ival ol entyelpnoels, otig onoieg N Etaipeia éxel ovouddn emippor), oArd Oyt Eheyyo, To
omoio yeviké oydel 0tav 10 T060GTO cuppeToxng Kupaiverar petald 20% ko 50% tov dikawpdtov yieov. Ot
enevOVOELS O GLYYEVEIS emyEPNOES AoyloTiKomoovvtal pe t péBodo g kaboapng Oéong kot opykd
avayvopilovtor 610 K66T0G KTNoE®S. O Aoyoplaoids Tov enevéicemV Ge GLYYEVEIS EMEPNOELS TEPAaUPver
Kot v vrepatio mov mpoékvye Katd TV egayopd (pewwpévn pe Toxdv Inuleg anopeimong). Ot enevdvoelg oe
ovyyevelc emyelpnoelg Aoylotikomoovvtor pe ) péBodo e kabapng Béong kot apywd avayvopifovtal oto
KOGTOG KTNGEMG, TO 07010 TPOGOLEAVETOL 1] LELDVETOL E TNV avVOyvVAOPLon Tov pueptdiov g Etaipeiog ota képdn
N 116 IUEG TV GLYYEVDV EMXEIPNCEDY HETA TNV eE0yopd.

e mepintmon Hel®OoNG TOL TOGOGTOV GLUUETOYNG O GLYYEVT] emyeipnon, 6mov dpwg N Etaipeio cvveyiler va
QOKEL ONUOVTIKN ETLPPOT, HOVO 1] OVOAOYIOL OTO TOGA 7OV EiX0V TPONYOLUEVMG KataympnOel amevbeiog otnv
KaBapn Oéomn Oa kotoywpnOei ota amoteAéopara.

To pepidio g Etaipeiog oto kEpoN 1 TIg {NEG TOV GLYYEVOV EMYEPNOEDV HETA TV e&ayopd avoyvopiletot
OTO OMOTEAECUOTO, €VA TO HEPIO0 TOV HETOPOA®V OTO AOTO GUVOAKA €lGOOMUOTO UETd TV e&oyopd,
avayvopiletar ota Aowd Xvvolkd Eicodnpata. Ot cuocmpevpéves petaforés petd v eEayopd ennpediovv
Aoylotikn a&io ToV ENEVOVCEDV O GUYYEVEIC EMYEIPNOELS [LE AVTIOTO(T TPOCAPUOYN otV TpéYovoa aia g
enévdvong. Xy mepintmon mov 1o pepido ¢ Etarpeiog ent tov {nuudv poag cvyyevodg vrepPet v a&lo g
EMEVOLONG O GLYYEVT], dev avayvmpilovtar emmAéov (NEC, EKTOG AV EYOVV Yivel TANP®UEG 1 £xOVV avaineBOet
TEPALTEP® SEGUEVTELS Y10 AOYAPLAGHO THG GLYYEVOUG.

H Etaipeio kotoyopel Tig enevO0oEIS TNG 0€ GLYYEVEIG ETALPEIES 6TO KOGTOC KTHONG HElOV TVYOV amopeimon.

2.4 Tinpogopnon kotd Topéa

O1 Aertovpykol Topeig mapovotdlovtatl e TPOTO TOV GUVADEL UUE TIC ECOTEPIKES OUKOVOULKEG AVOPOPES, COLPOVOL
pe ) Awoiknon g Etarpeiog.

2.5 ZovorhayPoTIKEG HETATPOTES
(o) Ae1tovpytkd vouioue Kot VOUIGUO, TopOVCLO.THG.

To otoyeio TV YpNHOTOOIKOVOMIK®OV Kotaotdoemv TG Etaipeiog koataympovvtol kol mopovsidlovial 6to
VOUIOUO TOV TPMTEVOVTOG OIKOVOLUKOV TepPdAlovtog, oto omoio m Etapeion Asrtovpyesi («Aettovpyikd
VOLUGLO).

B) 20valloyég kai voLoia

Képdn kot {nuég amd cuvoAlaypoTIKEG S@OpEC Ol Omoieg TPOKOTTOUV amd TNV eKKAOAPIoN TETOL®V
GUVOALOY®V KOTE T OLEPKELN TNG YPNOTG KOl OO TN LETATPOTN TOV VOULCHOTIKOV TEPLOVCLOK®DOV CTOYEIDV Kot
VIOYPEDCEMV OV eKQPAlovTal oe EEVO VOUGUA e TIG 1oYDOVOES IGOTYLEG KATA TNV MUEpounvia. KatdpTiong
YPNMUOTOOIKOVOUIK®DY  KATACTAGE®DY, KOTUX®OPOOVIOL OTO OTOTEAECLOTO, EKTOG ONO TG TEPUWITMOEL TOL
petapépoviol ot Aomd Xvvoikd Ewcodnpata apod €xovv opiobel og péco avtiotdOUIons TovV TOPEKOY
pPOMV.

2.6 Eveopora Mayw
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Ta Evodpata Ilaye mapovcidlovior o610 KOGTOG KTNOEMS WEIOV GCLGOMPELUEVEG OMOCPECELS Kol TUYOV
amopeioon. To koéctog KTHoewg mephapPdvel OAeg T dueoa oyeTlOUEVEG SUMAVEG YO TNV OOKTNGCT TOV
otoyeiv.

To kdéot0g KTNONG TEpAapPavel emiong OmOlONTOTE HETOPOPE omd v Kaboapn Béon kepdov/(nuov amd
avTIGTOOUIGEIS TOAUELNKDY PODV Y10 OYOPEG EVODUOTMV Toy iV o€ EEVO VOLIGLLO.

Mertayevéotepes domdveg KaTaX®POOVIOL G€ emavénon g AOYOTIKNG 0&iog TOV eVoOUATOV Toylov 1 o©¢
Eexmptotd mayo poévov edv eivar mBavo 6Tt peAlovtikd otkovoptkd oeéAn Ba giopedoovy oty Etapeio kot to
k6010G Tovg pmopel va emperpnbel afomota. To KOGTOG EMOKELOV KOL GLVINPNCEMV KATOYMPEITOL GTA
amoteAéopata O6tav mpaypatomowovvtol. H Aoywotikn afio Tov pépovg tov mayiov mov avrtikoabiototor omo-
avayvopiletat.

Ta owoneda dev amocPévoviol. Ot anocPécels Tov GAAMY GTOLEI®V TOV EVEOUAT®OV TTayiov vroloyilovtat pe
v otabepn] néBodo pe 106mooeg evaldpeses emPBapOVOELS GTO AGTNUA TNG AVOUEVOUEVNG W@EAMUNG (NG TOV
ool ElO, £T61 MOTE VO laypaPel T0 KOGTOG GTNV VITOAEWLOTIKT ToV a&ia, oG e&Ng:

- Kripuw 10-33 'Em
- Mnyavoroywdg eEomAopdg 5-25 'Em
- Avtokivnta 6-7 'Em
- Aowmdg eEomMoog 3-8 'Em

Ov vmoAewpatikés a&leg Kot ot meéhpeg (wég TV eVoOUAT®OV Toylov VIOKEWTOL ot emaveSétaon, €4v
xpewdletal o kébe nuepounvia Xpnuoatoowovouikdv Kataostdoemy.

Ortav ot Loyotikég a&ieg TV eVOOUATOV Tayiov vTepPaivovy TV EKTILOUEVT OVOKTAGIUN a&io Toue, 1 dtapopd
(amopeimon) kataympeitor ApLeco oG ££080 GTO AMOTEALGLLATOL.

Katd v ndinon evoopdtov mayiov, ot S1opopéc LETaED TOV TIUALOTOG TOV AGUPAVETOL KOl TNG AOYIGTIKNG
oG 0&iag kataympovvTol mg kKEPAN 1 {nuieg ota amotelécuata.

Ta yevikd k6ot davelopod KabMg Kol To KOGTN dAVEIGHOD 7oL £X0VV avoAnebel edikd yio v amdkTnon,
KOTOOKEDT] 1 TOPOy®YT €VOG MEPLOVGLOKOD GTOLYEIOL OV TANPOL TIC TPODTODECELS, KEQUAUIOTOIOVVTOL, ©G
TUNUO. TOL KOGTOVG TOL GTOLEIOL 0VTOD, Y10 TO YPOVIKO SIUCTNUA TOV OmALTEITOL UEYPL TO GVYKEKPLUEVO
TEPLOVGLOKO oTOLXElD0 VO givar EToylo Yo ypron | tdinon. [leplovciokd arotyeio mov mAnpol Tig Tpoimobécelg

givor évo TEPLOVGLOKO GTOLYEIO Yol TO OmOi0 OamatTeitol EKTETAUEVT YPOVIKY TEPIOOOC, TPOKEUEVOL Vo Eivat
£TOLLO Y10, T YoM Yo TV oToia TpocdtopileTol 1 TNV TOANGT).

To €00d0 amd TOKOLG OO TNV TPOCOPIVY TOTOOETNON TOV SaVEIGHOD Tov &xel ovaAnedel ewdwd yw v
AmOKTNOT, KOTOOKELN 1 TOPAY®YN] €VOG TEPLOLOIKOD OTOLElOL aPalpeital amd To KOOTN JOVEIGHOD 7OV
EMTPEMETOAL VO, KEPAAOLOTONOOVV.

O\a ta vTOAOITO KOGTH SUVEIGLOD KOTOX®POVVTIOL GTO OMOTEAEGLLOTO LLE TNV TPOY LOTOTO NG TOVG.

2.7 Avho TEPLOVGLOKA GTOLYE N

Aoyiopard mpoypauuato.

Ot 4deteg AOYIGUIKOD OTOTILAOVIOL GTO KOGTOG KTNOEWS UEIOV GVOOCWPEVIEVES AMOGPRECELS, Lelov omoladNToTE
cvoompevpévn amopeionon. Ov amooPéoeig dlevepyodvtor pe Pdon tn otabepn pébodo oto SdoTnuo Tng
®eEMUNG (ong Toug, 1 omoia givat 3 Emg 5 ypdvia.

Aomdveg TOv OmOITOOVTOL Yol TV OVATTUEN KOl GLVTINPNOT TOV AOYIoUIKOD avayvepifoviar g ££oda otnv
Kartdotaon AToteAesLIT®V 0TO £T0G TOV TPOKVITTOVV.

Yrepodia

H vrepo&io avrimpocomevetl T dopopd PeTa&d Tov KOGTOVG e&aryopds Kot TG evAoyng a&log tov pepidiov g
kaBapng Béong g Ouyatpikng emyeipnong katd v nuepounvia g e€ayopdc. H vrepa&io and e&oyopés
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BuyaTpikdv etapeldv avayvopileTol oTig acopates okwntoromosls. H vrepatio dev anocsPéverat kot eréyyetan
etnoing Yo amopeimon Kot avayvopiletal 6to k66Tog peiov Tig dmoteg Inuiég anopeinons. Znuég and vrepaio
dev avTIoTPEPOVTOL.

2iuata kot adeleg

Ot adeteg ¥pNoNG AMOTIUOVTOL GTO KOGTOG KTNong peiov Tig amocPéoelg. Ot anocPécelg dievepyodvTol pe
otafepn péBodo kot vroroyilovrar and v nuepopnvia Evapéng Tov SIKOOUATOG HEXPL THV MUepounvia ANENG
™G GdeLag YpNomg.

2.8 Amopgioon afiag pun YPNIUOTOOIKOVOUIK®OV TEPLOVGLUKMOV GTOLYEI®V

Ta weplovclakd ototyeio Tov Exovv anpocdoplot) OEEAUN (o1 dev amooPévovtal aAld VITOKEWVTAL O EAEYYO
amopEioNg £€MOIME Kot OTAV KATOLo, YEYOVOTA KaTAdEKVOOUY OTL 1 Aoylotikny a&io pmopel vo punv sivol
avaktiown. Ta teplovolakd otolygia Tov anocfévovtal VIOKeWTOL o€ EAeyy0 amopginong ¢ agiog Tovg otV
vrapyovv evoeifelg 6t 1 Aoylotiky aio tovg de Bo avaktnBel. H avaktiown a&ia ivar  peyardtepn peta&d
™mg e0hoyng aiag pelov €£0da mdAnong kot g a&iag ypriong (mapovoa agio yPNUATOPODY TOL AVAUEVETOL VO
dnpovpynBovv pe Bdon v ektipnon tng S10iknong Yo TiG LEAAOVTIKES OUKOVOLLKEG KOl AELTOVPYIKEG GUVOTKES).
O1 Inuiég amopeimong kotoywpovvtat ocav ££oda oty Katdotoon AmoteAespdtov 6N ¥pnorn Tov TPOKLTTOLV.
lNo mv ektipgnon tov {nuov oropei®ong 1o TEPLOLOLOKE OTOLKElN EVIACGOVTAL OTLS HKPOTEPES SUVOTEG
povadeg dmuovpyiag tapelakdv podv. Ot OTOUEIDCELS TOV £XOVV OVOYVOPIOTEL GE 1] YPNLOTOOIKOVOLLIKA
mePLOVCLOKA ooyl (exTOG TG vepa&iag) eEetdlovtat og KABe nepounvia ovaPopds yio TuxOV ovasTPOOT).

2.9 XpnnoTo01KovopIKA TEPLOVGLUKE GTOLYELO,
ApyKi] avayveplon Kot ETpETpon

H ta&wvounon tov xpnpUaTootkovoKOV TEPLOVGIOKOV 6TotKElV Yivetan oTig €€1g Kot yopies:

- ZT0 YPNUOTOOKOVOULIKG TEPLOVOLOKEG oTotyelo Ta omoia empeTpdvTol oe gvAoyn aia (gite ot Aowmd
GUVOAIKA ELGOOTLLOTO, EITE OTO AMOTEAEGLLOTO YPTIONG) KO
- ZT0 XPMLOTOOIKOVOLUIKE TEPLOVGLAKG GTOLYELD TTOV EMUETPOVTOL GTO OTOGPECILO KOGTOG .

H to&wounon efoptdtor amd 10 emyepnuotikd povtédo g  Etapiag yw ™ Swiyeipion  tov
YPNULOTOOIKOVOUIK®V TEPLOVGLUKMY CTOLXEIOV KOt TO. GUUBOTIKE YOPOUKTNPIOTIKE TOV TOUEWKOY POMY TOV
YPTLOTOOTKOVO KOV TEPLOVCIHKOD GTOLYEIOV.

H Etaipio eTpeTpd to ¥pnuatootkovoutKe TEPLOVCLAKE aTotyeia apyikd oty edloyn a&io Tovg Tpochétoviog
KOGTN GLUVOANUYNG, OTN TEPITTOOT OV EVOL YPNUATOOIKOVOUIKO TEPIOVOIOKO GTOVXEI0 OV EMYUETPATOL GTNV
evloyn adio péow amoterecpudT@v xpnons. Eva ypniotootkovopkd teptovotokd ototygio yio va ta&tvounel ko
va. amotiunfel 010 amooPecspévo kK66ToG | otV €VA0YN a&lo HEC® TV GLVOAIK®V EIGOMUAT®V, TPETEL VO
TPOKVITOVV TOUEWNKEG POEG Ol 0moieg Vo eivan TANPOUES 1OV kepaAaiov kot Tokmv (SPPI) emi tov apyucod
Kepaiaiov.

To emyepnuoticd povtédo ¢ Etaupeiog yio ™ Swoyeipion ypMUATOOIKOVOUIK®DY TEPLOVGLOKMY GTOLXEI®MV
AVOPEPETUL GTOV TPOTO LLE TOV 0010 Ta dtoryelpileTan yio va dnpovpynost Topetokég poég. Emiong, kabopilet edv
01 TOOKEG POEG Bl TPOKOYOLV ald TNV TOANCT TOV YPTLOTOOIKOVOLIK®DV TEPLOVGIUKDY GTOLXEI®V, T CLAAOYT
TAUELKDV POV M KoL ard To. 600.

IMo oxomolhg petayevéotepneg EMUETPNONG TA XPTUATOOIKOVOUIKA TEPIOVOIOKA GTOrYEld TAEIVOHOUVTOL OTIG
TOPOKATO KoTnyopieg
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. XpNRoTooItKOVOUIKA TEPLOVGLUKA 6TOLYEl0 6€ ATOGPECNEVO KOGTOG

AToKTOVTOL 6TO TAOIGLO EVOG EMLYEPTUOTIKOD LOVTELOV, TOV GKOTO £XEL T1 SLATHPNOT TOVG DOTE
va glompoyBoiv ot cLUPOTIKEG TapEIaKEG POES, EVD TavTOYpova TAnpovy to SPPI kpurfplo. Ta
£0000. TOV TOK®V OLTOV TOV OTOWEIOV TEPAaUPAvovTaL 0To YPNUATOOIKOVOUIKG £6000. Kol
avayvopilovtor pe Tn ¥pnon Tov TPAYHOTIKOL emitokiov. Omoodnmote képdoc 1 {nuic mov
TPOKVTTEL A TN dorypapr| avoyvepiletal opéc®S 6TV KOTACTOOT] OTOTEAECLATMV.

. XPpNROTOOIKOVOUIKG TEPLOVOLOKE oTovyeio og g0hoyn afio péo® AOTAOV GUVOMKAV
glo00npdTOv

Katd v apyixn avayvopion, n Etopeio pmopei vo emidé€el vo, ToEIVOUNGEL TIC GUUUETOYIKES
EMEVOVOELS TNG, WG CVUUETOYIKOVG TITAOVE OV TTpocdlopilovTal otnv edloyn o&ia HEG®H GUVOAIKMV
ELGOONUAT®V, OTAV 0 GKOTOG KOTOXNG eV gival 1) eumopio TOVG.

Ta k€pdn kot ot {npieg amd VT Ta ¥PMLOTOOIKOVOLIKE TEPLOVGLOKE GTOLXEIN OV OVAKVKADVOVTOL
noté ota kEPON N T {nuieg. Ta pepiocpoto avayvopiloviolr @¢ GAlo £€00d0 GTNV KOTAGTOOT
amoteAeopdtov. Ot ocvppetoykol tithot mov mpoodiopiloviar oty gvAoyn afio péco ToV
GUVOMK®V EIG0IMNUATOV dev LTOKEWVTOL O £££TALOT AMOUEIDOTS.

. XPNLATOOIKOVOIIKG TEPLOVGLOKE GTOL(ELX 6TV EVA0YN 0&la péc® amoTeELecPATOV YprioNg

[eptropfdavovtat To ¥PNILOTOOIKOVOLKA TEPLOVclokd ototyeia ta omoia 1 Etoupila kotéyet mpog
EUTOPIQ, TO YPTLOTOOIKOVOLUIKE TEPIOVGLOKE GTOLYEID TOV EMUETPOVTOL VITOYPEMTIKG TNV EOAOYT
afio péow omotelecpdtmv 1 mov &xovv tafvoundel Kotd TV apyikn avoyvopion. Avti 1
Katnyopio meplAapuPavel emiong xpedypoQe TV OToiMV 0Ol TOUENKES poég dev mAnpovv to SPPI
kpuiplo 1 N Etaipia dev tou¢ katéyel ota mlaiclo VO EMLYEPTLOTIKOD LOVIEAOV LE OKOTO TNV
glonpoln ocvouPotikdv TOUEWKAOV podv, 1| TV elompoln CLUPATIKAOV TAUEWNKOY POV KOl TNV
ndAnon tovc. To képdog M {npic amd ¥PMUOTOOIKOVOLIKE TEPLOVCLHKE GTol el TNV gvAoyn a&ia
HEC® OMOTEAEGHATOV XPNOTG avayvepilovial 6TV KOTAGTOCT OMOTEAEGULATMV.

Zopyneiopog YPNIOTOOTKOVOIKAV HEGOV

Ta ypNIOTOOIKOVOLIKA TAYL0 KOt Ol VIOYPEMOEL; cLuUyM@ifovtatl Kot Tapovstafovtal kabapd oty Katdotaon
owovopIknG Béong €av vmdpyet VOULO SKOI®UIO VO CULYNPLIOTOVV TA TOGH OV £YOVV AVAYVOPIOTEL Kot
emmAéov vmapyel mpdbeon va yiver ekkabdapion tov Kabopod mocoy, ONANSY TAYW KOl VITOXPEDCES VOl
TakTomomnBodv TopdAinia.

XPNUOTOOIKOVOUIKA TEPIOVCLOKE GTOLYElD Kot VIToypedoelg cvpuyneilovtat kot to Kabapd mocd mapovstdleTol
GTNV KOTAGTOON OIKOVOUIKNG 0€0mg, OTOV VITdpyel TO VOUKO EKTEAEGTO SIKOIMLLO VO, COUYNPLGTOVY T TOGH TOL
éyouv avayvoplobel kot vdapyel 1 tpdbeon va yivel ekkabdpion Tov Kabopol 1060V,

ATOUEIMGT YPNLATOOIKOVOULKADV TEPLOVGLUKDOV GTOLYEIMV

H Etapio avayvopiler mpoPréyel; omopeioons yio ovOUEVOUEVEG TIOTOTIKEG (MuiEg yw. Ola  To
YPNMUOTOOIKOVOUIKG TEPIOVGIOKE  OTOLYElR, €KTOG OLTAOV 7OV EMUETPOVTAL otV  gvAoyn ofia péow
AMOTELEGLATOV YPIONC.

INo g epmopicég omartoetg n Etapia epdppoce amlomompévn Tpoceyyion Tov TPOTHTOL Kol VITOAOYICE TIG
avopevopeveg mototikég (nuég pe Paorn to Country Risk Premium tng xdpag tov medd.

2.10 Napaymyo XpnraTootkovoulkd Xtovysio

AvuoraOuion Touesiaxadv Powv
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To pépog T@v aAlaydv otnv gdhoyn a&io TV YPTHOTOOIKOVOUIKAV TOpayDY®V, T0, 0T0i0 £Y0VV yopuKTnplobel
Kot katnyopromombel ®¢ «avTioTAOUION TOUEINKDY PODVY» KOl 0QOPO O OTOTEAECUOATIKY avTIGTAOUION
avayvopiletar oto Aot cuvoAkd swcodpata. To képdog / (nuio Tov pUN OTOTEAESUATIKOD HEPOVSG QVTAV,
avayvopiletal apUécmS 6T ATOTEAEGLATO, TG YPT|CEWC.

Ta mocd mov éxovv cusowpevtel otV kabapn BEon avakvkKAGVOVTOL HEGH TOL AOYOPLAGHOD OTOTEAECUATMV
Katd tn otyun mov 1o avtiotabulopevo ototyeio emmpedlet To ké€pdog N T Inuid g mepddov. To képdog /
Onuio oyetilldpevo Le To AmoTEAECUATIKO UEPOG TMV YPNLOTOOIKOVOUIKMV TAPAYMYMV OVIIGTAOUIOTS KIVOUVOL
petafoAing enttokiov, avayvopiletor otnv Koatdotaon AToteAeopdtoy, 6To XPMLOTOOIKOVOMKSO KOGTOG.

Katd ™ otiypn mov €va xpnpHoTootkovopkd mapdymyo Anget, movinbel 1 KpiveTol @G UM OOTEAECUATIKY,
avtiotdfuion tote omowdnmote cwpeLTkn (N / k€pdog mapapével oty Kabapn Béon kot avayvepiletar ota
QMOTEAEGUOTO, XPNOEWS OTOV 1| GUVOAAQYY TNV omoia a@opd avayvopiletor ota omoteléopota. Otav pio
TPoPAETOUEVT] GUVOALAYT TAVEL VO, IGYVEL OTL B0, TPOKVWEL, T0, GOPEVTIKE KEPDT / {npieg Tov £xovv kataympnOei
GT0 AouTd GUVOMKA €1G0ONLOTO LeTapEpovTaL apeca otnv Katdotaon Anoteleopdtov.

H Etaipeio Kotoypaeet avorlvuTikd Kot Ty ap)iKy avoyvapion TG cUVAALOYNS T oxéon avtiotdduiong pneto&d
0V pHéoov avtiotdfuiong kot tov aviiotafuilopevov crolyeiov, KoOMG Kol TOV GKOTO Kol T GTPOTNYIKN
Suyeipiong kivdbvev ota miaiclo tov onoiov 1 Etaipeia mpofaivet otig cuvorrayés avtiotdduionc. H Etapeia
EMIONG TEKUNPUDOVEL TNV OTOTEAEGHATIKOTNTO TNG OYECTG AVTIGTAOUIONG TOGO KAt TNV Evopén TG avTioTdOuong
000 Kot kaf’ OAn TN dtdpKeld TG,

2.11 AmoBépara

Ta amobépata amotipdvral oty youniodtepn aio peta&d KOGTOVG KTHONG Kol NG KaOapHG PEVGTOTOICIUNG
a&ioc. To kdoTOG TPOocdlopiletarl pe ™ HEB0dO TOV PEGOL UNVIBIOV GTAOUIKOD KOGTOVG. XPMILOTOOTKOVOLIKA
§€oda dev meplopfavovtal 6to k66ToG KTNoemg TV anobepdtov. H kabapn pevstonomoun a&io ektipndtor pe
Baom Tig TpEYOVCES TIHEG TOANONG TV 0moBepdT®mV 6Ta TAAIGLO TG GLVAOOVG dPAUGTNPIOTITAS OLPOLPOVUEVOY
Kot TV TUXOV €£000MV TOANGTG OOV GUVTPEYEL TEPITTOOT).

2.12 Epmopikég Kol AOUTEG AOLTIGELS

Ot eumopkég amattioelg ival VIEOAOUTA 0PEOUEVA OO TOVG TEATEG Yol TV TOANGCT ayofdv 1 TV Tapoyn
VANPECIOV G€ aUTOLG and T ovvnOn dpactnprotnta ¢ Etapelac. Edv n elompoén tov vroloineov avtdv
avapévetol vo, Tpaypatorombel evtdg evog £tovg M Kot Ayotepo (] Kot TEPLECOTEPO GV amOTELEL TO YEYOVOG
aVTO HEPOG TOV KOVOVIKOD AELTOVPYIKOD KOKAOVL TNG EMXEPNUOTIKNG OpaotnpldtTag), TOTE Ol OMALTHCELS
Ta&vopoHVTOL MG KVKAOPOPOUVTO Teplovoilakd ototyeia. Edv oxi, tdte tagvopodvior g pun KukAogopohvto
TEPLOVOIOKA GTOLYE DL

Ot gumopikég amortoelg avayvapilovtatl apyikd oty goAoyn a&io Kot VGTEPA AMOTILDVTOL 6TO OVATOGPESTO
KOGTOG, XPNOYOTOLDVTAS TN HEHOOO TOV TPOYLATIKOD ETITOKIOD, OPALPOVUEVOV Kot TV {NUdV anopeimonc.
2.13 Tapewoka dradécipa Kot 1603VVopd

Ta tapelokd dtwbéoyto kot Tapeiakd 16od0vapo TEPIAALBAVOLY TO LETPNTA, KOL TIG KOTOOECES OYEWC.

2.14 MeTtoyiko Ke@aAlaro
Ot ovopOoTIKEG LETOYEC TePLAapPavovTan oTa 1010 KEQAAALOL.

Apeca 6060y TV €kdoor peToxdv, epeaviloviol HETE TNV AQAipES TOL GYETIKOV (OPOV ELGOSNLOTOG
apapetikd ota Iowo Kepdiaa.
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To Kko6cTOg KTHoNG Wiy petoydv epeavifetor agapetikd omd ta idlo kepdiaio tg Etaipeiog, puéypt ot idieg
petoyés mwinbovv, akvpmbovv 1 enavekdobovv. Kabe képdog 1 (npid and tdAnon iov petoy®v Kabopd omd
Gpeoa yo TV cuvoAroyn Aomd £0da Kot pOpovg, peavifeTol ®g anobepatikd ota idia ke@AAaLa.

2.15 IlpounOevtéc

Ot vroypedoels mpog TPoundevtés KOTOXOPOLVTOL apYIKA oTnv gvioyn afio TOLG Kol LETAYEVESTEPQ
AMOTILAOVTOL 0T0 avandcofeocto kO6otog pe T péBodo Tov mpoypatkov emitokiov. Ot LVROYPEDCES TPOG
TPOUNOEVTESG KATAYDPOVVTAL OG PPayvTPOOECIES VTTOYPEDGELS OTAV 1| TANPOT TOVG TPETEL VO TPOAYLOTOTOIN Ol
UEGO. GTOV EMOUEVO YPOVO. Av 1 TANPOUN TOVG UmOopel va, YiveL Kot TEPAV TOL £TOVG, TOTE KATAYM®POVVTAL OTIG
HOKPOTTPOOEGILES VITOYPEDCELS.

2.16 Aavelopog

Ta ddvewn kataympovvtal opylKd otnv €dloyn ol Tovg, pewwpéva pe ta TVXOV dueco £Eoda yuo TNV
TPOYLLATOTOINON TNG GLVOALAYNGC. MeTayevéoTepa OMOTILAVTOL GTO AVaTOcPeoTo KOGTOG Pdcet TG neBddov Tov
mpoypatikoy emitokiov. Tuyov dapopd peta&d tov sionpayfiviog mooov (kabapd amd oyeticd ££0da) Kot TG
a&loc e£6pAnong avayvopiletal oto amoteléopota Katd TV OldpKele Tov davelspod Pacel e peboddov tov
TPUYLOTIKOD EMTOKIOV.

Ta ddvela Ta&vopovvral wg Bpoayvnpodecieg vroypemoelg ektdc edv 1 Etopeia éxel 1o dikaimpo va avoPaiiet
v €£0QANGN TG VIOYPEDONG Y10 TOVAGYIOTOV 12 UAveES amd TV NUEPOUNVID KATAPTIONG YPNIHATOOIKOVOUIKMDV
KOTAOTAGE®DY. Xg VTN TNV TEPITTOON TOEWOUOVVTIOL MG LOKPOTPODEGEG VTOYPEDTELS.

2.17 Avapariopevog @opog Ercodnqpatog

O avaporlopevog edpog elcodnuatog mpocdiopiletar pe v péBodo TG VIOYPEDMONG TOV TPOKVATEL OO TIG
TPOCOPVEG SLopopég LETAED TG AoYloTikng a&iog Kot TNG POPOAOYIKNG PAONG TV TEPIOVCLOKADY GTOLXEIDV Kot
TOV VIOYPEDCEDV. AVABOALOLEVOG POPOG ELGOOMLATOG deV AOYILETAL EQV TTPOKVTTEL OO TV OPYIKT] OVAYVDPLOT|
oTolyeiov evepynTikoh N TOONTIKOO G€ GUVAALAYY|, EKTOG EMIYEPTUOTIKNAG CVVEVOGNG, 1 OToio 0TV £YIVE 1
GuVOAayn dev emmpénce OVTE TO AOYIOTIKO 0VTE TO QOPOAOYIKO KEPSOg N {nuic. O avoPaiidpevog @opog
TPocolopileTal HE TOVG QOPOAOYIKODS GUVTIEAESTEC OV VIAPYEL YVAOGCN KOTG TNV MUEPOUNVIO KOTAPTIONG
YPNUOTOOIKOVOUIK®DY KOTOoTAGE®Y, 0Tl O 1oyvovy Kotd TN oty mov Bo ovaoTpa@oly Ol TPOCOPIVEG
Sopopéc.

Ot avoPaAropeves @oporoyikég amatthoelg avayvapiloviar oty éktoon oty omoio Bo vdp&el pelAovtikd
POoporoyNTED KEPOOG Yo TNV YPNCLOTOINGT TNG TPOC®PWNG dtapopds mov dnuovpyel v avoafoiiopevn
(POPOLOYIKY| aTaiTNO).

O avaPoilopevog @OPOC €1GOONUATOG avayvVOPIlETAL Yot TIG TPOCSMPIVEG OOPOPEG TOV TPOKVITOVV OO
eMEVOVOELS G€ BLYATPIKES KOl CUVOEDEUEVES EMYEPNOELS, Le e&aipecn TNV MEPITTOOT TOV 1 AVAGTPOPT TOV
TPOCHOPWVAV Ol0QOopdV eAEYXETAL OO TNV eToupeion Kot givar mBovd OTL 01 TPOCOPWVES dlapopéc dev Ba
AVOGTPAPOVY GTO TPOPAETTO PEALOV.

Ot avoaAlOpEVES POPOAOYIKEG VTOYPEDCELS KOl Ol OOTHGES dHvoTol Vo supyneiloviol povo o€ mepintwon
OV APOPOVV GE KON POPOAOYIKT Py KO VITAPYEL TO SIKOUMUA COUYNPIGUOD AVTAOV.

H ¢oporoyio avayvopiletor oto amoteAéopoto eKTOS €GV 0popd oTtoryeia mov ovayvopilovtolr oto Aowmd
GUVOAIKA €lc00Mpata 1 anevbeiog otnv kabapn Béon. Xe avtn v mepintmon, o eOpog emiong avayvopileTo
ota Ao Xvvolikd Eicodnpata 1 amevbeiog ota Towoa Kepdhowo avtictoyo.

2.18 ®opoiroyia
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H gopolroyio gicodnpatog vroroyiletal pe Baon ) poporoyik] vopoBesio Kot ToVg POPOAOYIKOVG GUVTEAECTEG
7OV 1OYVOLVV OTIS YdpeG 6mov de&dyovtar ot epyacieg g Etaipeiag kot kotoywpeitor og 5060 oty mePiodo
K0T TNV 0Toi0, TPOKVITOLV TO ELGOJT|LLOTO.

H Awiknon a&oloyel meplodikd 11 0€celg oTIG QOPOAOYIKEG ONAMOEI CYETIKA HE KOTOOTAOES OmOv M
poporoyikn vopoBecio vrdkertan e epunveio. Zynuatifetl mpofAéyelg, 6mov givol amapaitnto, oe GYEON LE TO
TOGA TOL AVOLEVOVTAL VO TANP®OOVV GTIS POPOLOYIKES OPYES.

2.19 IMapoyég 6T0 TPOSHOTIKO

(o) Hopoyéc ueta v ééodo amo v Yanpeoio

Ot mapoyég petd v €€0d0 amd v vanpecio teplapfavovy TG60 TPOYPAUUATE KOOOPIGUEV®Y EIGPOPDY OGO
KOl TPOYPAUUOATO KOOOPIGUEVOVY TAPOYDV.

To 3ed0VAEVEVO KOGTOG TMV TPOYPAULATOV KAOOPIGUEVAOV EIGQPOPDV KaTaympeital wg ££060 otnV TEPiI0d0 TOL
apopd.

H vmoypéwon mov xatoywpeitar omv Katdotaon Xpnuotoowovopkng Ogong vy ta mPpoypEULoTo
kafopopévev mapoymdv eivat 1 Tapovca agia g déopgvong Yo v kabopiopuévn Tapoyr Heiov v vAoyn a&io
TOV TEPLOVCLOK®Y oTolElv Tov mpoypdupotos. H déopevon tng kabopiopévng mopoyng vmoroyiletonr amd
aveEaptnTo avoloyloTh pe T xpnon g peboddov e ekTidpEVNG TIOTOTIKNAG povadog (Projected unit credit
method). H mapovoa o&ia g vmoxpémong kabopiopévev mopoydv vmoloyiletor pe mpoeEdeAncn TV
OVOLEVOLEV®V HEALOVTIKAV TAUEKDV EKPODV LLE CUVTEAECTY TPOEEOPANONG EMITOKI®OV VYNANG TIGTOANTTIKNG
SofadoNg ETAPIKOV OPOAOY®V IOV EKQPALOVTOL OTO VOUIGHO 6TO 0Ttoio 1) Ttopoyn Oa TAnpmOel kot mov £yovy
SuapkeLo EPimov iomn e TO GLVTOEIOS0TIKO TPOYPOLLLLAL.

Ta avoloylotikd képdn 1 {nupieg mOL TPOKVTTOVY OO EUTEIPIKEG AVOTPOGOPLOYES Kol OANNYEG OE AVOAOYIOTIKEG
TAPASOYEG LETAPEPOVTOL OTO, 1510, KEQAANLO HECH TNG XPEMONG N TOTWONG TOV AOUTOV GUVOMK®OV EGOMV KOTA
TNV TEPI0S0 TNV 0TOia TPOKVILTOLV.

To k6cT0G TpoiINPESing KaToywpeiTol dueco 6To amoTELECATA.
®) Hopoyéc tepuationod e amooyoinong

Ot mapoyég TEPLOTICHOD NG amacyOoAnong kabiotavror mAnpotéeg 6tav 1 Etapeio teppotiler v
AmOCYOANOT TPW TNV KOVOVIKN TMuepounvia. cuvta&lodotnong 1 0tav o gpyalopevog déxetor v ededovoia
amoympnon Ue ovrdAraypa ovtég Tig mopoyéc. H Etapeia katoympel avtéc Tic mopoyés 10 vopitepo amd Tig
axoAovbeg nuepounvieg: o) 6tav 1 Etaipeio dev pmopel mAEov va amocvpeL TNV TPOGPOPA Y10 AVTEG TIG TAPOYES
kot B) 6tav N etaupeio avayvopilet ££oda amd avadiopydvmaon mov givatl oto TAaicto epappoyng tov AAIL 37 ota
omoilor mePAOUPAvETAL 1| TANPOUT TOPOXDV TEPUUTIGHOD TNG OmOoYOANONG. XtV TEPITT®ON 7oL Yivetot
TPOGEOPA Yo e0gloVola amoydpPNoT, Ol TOPOYES TEPUOTIGHOD TNG omoydpnong vroloyilovtar pe Bdon tov
apBud tov epyalopévev mov avapévetat vo, armodeyfovv v npoc@opd. Tlapoyés tepraticrod e anacyoAnong
7oV opeidovtan 12 piveg petd v nuepounvia avaeopds tpoeopAovvTal.

(v) Bpoyvrpdbeopeg [Mapoyég

Ot BpayvrpdBecpieg TapoyES TPOG TO TPOSMTIKO GE YPNUO Kot €100¢ KaTaywpovvtol oG ££000 dtav Kabictavrot
dedovlevpéve.

2.20 Emyopnynosig

Ot kpatikéc emyopnynoelg avoayvopifovior oty €ddoyn afio tovg 0tav ovopévetar pe Pefoardtra 6Tl 1M
emyopnynon Ba eiompaybel kot n Etoupeio 6o coppoppwbet pe dAovg toug mpofremdpevovg dpoug.
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Kpatikég emtyopnynoeig mov apopovv ££0da, avaPdilovtot kot avayvepiloviol 6To amoTeAECUATE ETGL MOTE VO
avtictoyyilovtot pe ta ££0da Tov Tpoopilovial va amolndcovV.

Ol KpOTIKEG emyopNyYNoEl; mov oyetiloviol He TNV oyopd evoduatov zoyiov, meptiappdvovial oTig
HaKPOTTPOOESIES VITOYPEDCELS MG OVUPAAALOUEVES KPATIKEG EMLYOPNYNOELS KOl UETAPEPOVTIOL MG £0050. GTNV
KOTAGTOGT AOYOPLOUCUOD OTOTEAECUATOV pHE TNV otobepn HEDOSO KOoTA TV ovapevopevn oeéiun (on tov
GYETIKDOV TEPLOVCIAKDV GTOLYEIWDV.

2.21 TpoPréyerg

IpoPAréyelg avayvopilovtol dtav:

i. Ymapyer pio mopodoo VOUIKN 1| TEKHAIPOUEVT SECHEVOT OG ATOTEAECUA TOPEADOVI®V YEYOVOT®VY.
ii. Eivar mBavov 611 0o amontnOel expon TOPoV Yo TOV S1KAVOVIGUO TG BEGUEVOTC.
ili. To amartodpevo mocd pmopei vo ektundei a&domoto.

Omov vrdpyovv dlaQopeg TOPOUOIEG VITOYPEDCELS, 1 TBavoTnTa 0Tl B0l amantnOel ekpon KTl TV ekkobdpion
mpoodlopiletar pe v e&€taon tng Katnyopiog vroypedoemv cuvolkd. [IpoPreyn avayvopiletot akopa Kt av n
mBavOTNTO EKPOTNG OYETIKA LE OMOOdNTOTE OTOLYElD TTOL TEPAaUPaveTal oty dta Katnyopio VITOYPEDCEDV
pmopel va giva pukpn.

Ot mpofréyelg empetpdvTal 6Ny Topovoa agio TG damavng ToL AvaUEVETAL Vo amtottnBel Yo ToV S10KOVOVIGHO
mg VIOYPEMONG, YPNOLLOTOIDOVTIOG O EMTOKIO TPOEEOPANONG £Va TPO-QPOPOVL EMTOKIO TOV OVTOVOKAG TIG
TPEYOVOEG EKTIUNCELS TNG Ayopdg yia T Staypovikh a&ion Tov ¥PAIOTOG KOl TOVG GUVOQEIG LE TNV VITOYXPEMON
Kkdvvoug. H avénon g tpdPreync Adyw g mapddov Tov ¥povov Kataympeitatl oav 060 0md TOKOVG.

2.22 Avayvopion €660V

"Ecodo opiletar 0 0G0 T0 OO0 Pic OIKOVOUIKT] OVIOTNTO AVOUEVEL VO SIKOLOVTOL G OVTAAAYLO YioL TO oyafd M Tig
vinpeoiec mov petafiface oe évov meEAG.

"Ec0d0 a6 cvppaoceig pe mehdreg

Mia owovopikn oviotnto, avoyvopilel £é60da 0tav (1 KoOMG) KavoTolEl TV VITOYPEMON EKTEAEOTG oG GOUPAGNG,
petapifalovrag ta ayadd M Tig vanpesieg mov Exel vrooyebel otov mehdTn. O TEAATNG amoKTd TOV EAeyy0 TOL Yool 1
TNG VTN PECING, EAV EYEL TN SVVOTOTNTA VO, KATEVOVVEL T YP1OT| KOt VO AVTAEL OVCLOGTIKE OAML TO OLKOVOLIKA OQEAT amd
avtod 1o ayafd N v vimpeoia. O éheyyxoc petaPifaleral katd ) Sidpkel (oG TEPIOO0L N GE U0 GUYKEKPLUEVT
YPOVIKT GTLYUT.

To AIIXA 15 avtikabiotd to AAIT 11 «Katackevaotikd Zvuforaion, 1o AAIT 18 «Ecoda» kol Tig cuvogeig
Stepunveieg kot epappoletor oe OAn 1o £€60d0 TOV TPOKLITOVY amd GVUPACELS pe mEAdTES, £KTOG €0V 01 GUUPACELS
VTG epminTOVV 670 TESI0 EQUPUOYNG AAA®Y TPOoTOWV. To VEO TPdTLTO KAOIEPMVEL £val PLOVTELO TTEVTE GTAdI®V Yia Vo,
EMETPNGEL TAL £5000 TOV TPOKVATOLV OO GLUPACELS e TEAATEG:

1. ITpocdiopiopdc g (tov) cduPoong (cuuPacemv) pe Tov TeEAT.

2. [Ipocdiopiopdc TV VIOYPEDCEMY EKTELEGTG.

3. IIpocdopiopds TG TING SVVOALAYNG.

4. Empepiopdg g Ting GUVOALOYNG OTLS VTTOYPEDMGCELS EKTEAECTG TG GUUPACTG.

5. Avayvdpion e66d@v 6tav (1} EVOCM) Lol OLKOVOLLKT OVTOTITO EKTATPAOVEL L0 VTOYXPEDOT EKTEAECNC.
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H Poown apyn eivar 61t pio owovopukn ovtémra Oo avayvopicet ta £€00d0 pe Tpdmo mov vo amewkovilel
petafifoaocn tov ayafdv 1 VINPECLOV GTOVG TEAATEG GTO TOGO TO OMOI0 OVAUEVEL VL SIKALOVTOL GE OVTOAAOYLLOL YioL
avtd To ayadd M Tic vanpeoies. Emiong, mepilappdaver Tic apy€g mov mpémel va QupUOGEL Hio OIKOVOLIKT OVTOTNTO Y10,
VO TPOGOOPIcEL TNV EMUETPTION TOV EGOSMV KO TN XPOVIKN GTIYUN| TNG OVOYVAPIOTNS TOVG. ZVupemva e to AITXA 15,
T €500 ovayvopifovtal 6Tav 0 TEAGTNG UTOKTO TOV EAEYYO TV ayafdV 1| VANPESIDV, TPOcdlopilovTag Tov XpOvo TG
petaBifacng tov eAéyyov - gite og dedopévn ¥povikn oty eite o€ PéOog xpdvov.

"E6060 amd Tokovg

Avayvopilovtor pe tn xpnon Tov mpoypatikov emrokiov. Otov vmdpyel amopeimon tov davelmv 1 amoitioewy, N
Aoylotikn oflo aVTOV PELMVETOL GTO OVOKTNGIO OGO TOVG TO 0moio givar M mapovca a&id TOV AVOUEVOUEVOV
UEAAOVTIKOV TUUELNKDY POMV TPOEEOPANUEV®V LE TO CPYIKO TPAYLOTIKO EMTOKL0. TN oLVEYELD Aoyilovtat £50da oo
TOKOVG e TO 1010 emTOKIO (OPYIKO TPAYLOTIKO EMTOKIO) €ML TG AMOUEL®UEVS (VEOG AoYIoTIKNG) adiag.

"Ecoda and pepiopata

Avayvopilovtal 6TNV KATAGTACN OTOTEAEGUAT®V OTAV TO dikaimpa eioTpaéng Toug Exel OepelmOe.

2.23 MiwsOmoeig

O picbooeig mayiov 6mov 1 Etaipeio dtatnpel ovctmdmg OGA0VG ToVG KIvdDVOVG Kot T0. 0PEAN TG 10K Giag
Ta&vopohVTOL MG XPNHOTOd0TIKEG HicBdoels. Ot ypNUaTodoTIKEG HIGHDOELS KEPAANLOTOIOVVTOL e TNV EVapEn
™m¢ picbmong ot yauniotepn peta&d g edroyng aiog tov mayiov otoryeiov M ¢ mopovoag afiag TV
eldyotov picbopdtov. Ot avtiototyeg vToypedoels amd obmdpoto, Kobopis amd ypnUatootkovoukd £oda,
ameovilovtar 6T VIoYpedoels. To HEPOC TOV YPMLOTOOIKOVOLKOD £50000 OV aPOPA GE YPTLLOTODOTIKEG
piebdoelg avayvopiletol ota anoteAéopata ypriong Kotd  didpketa g picbwone. Ta mdyto mov amoktnOnKov
pe ypnpatodotik picbwon amocfévovial ot pKkpodTepT mEPiodo HeTa&d ™G oPEAUNG (oNG TV Tayimv Kot TG
Sduipketog picBwong tovg.

MicOdoelg 6mov ovoumdMG ot kivduvol Kot Ta OPEAT] NG WoKINGiog dotnpodviol amd Tov eKHoOmTY
Ta&voproOVTOL G AEITOVPYIKES oBdoelg. Ot TANpOUES OV YivovTal Yio AELTOVPYIKES ebmaoglg avayvapilovtat
oto amoteAéopata ypriong oe otabepn Pdon Kotd ™ didpkela ™ picBwong.

2.24 Ava0go61 KEPI DY, SLOVOUT HEPICUATOV

H d160eon tov kepddv ypnoemg KOBMS KAl 1] vayvdPLoT| TG VITOXPEMOTG VoG LepioHATOg avayvopilovtol
OTIG YPTLOTOOIKOVOHIKES KATAGTAGELS OGOV ANeBel 1 Telikn éykpiom amd tn [evikn Zuvédevon Tov PHeTd V.
2.25 XTpoyyvromomeElg

To mocd OV EUTEPIEYOVTOL GE OVTEG TIG YPNMUOUTOOIKOVOUIKES KATOGTAGELS £XOVV GTPOYYLVAOTOMOEl 6e gvpm.
AOY® TOL YEYOVOTOG QVUTOV, O10POPES TTOL EVOEYXETOL VO, DTTAPYOVV OPEIAOVTOL GE AV TEG TIG GTPOYYVAOTOIGELC.

2.26 AMoyéc 6TIC AMOYLGTIKES TOMTIKEG

- H egpoppoyn tov AIIXA 15 «Ecoda and cvoppdoeig pe merdtesy (mapdypopog 2.21) dev iye enidpacn otnv
Etoupia.

- H epappoyn tov AIIXA 9 «XpnoTootkovopKd TEPlovcloka ototyeion (mapdypagog 2.9), giye enidpaocn oty
etaupio. H enidpaon and v gpappoyn tov mpotdimov otv Etaupia kotd v 1 Tavovapiov 2018 frav peimon
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Tov Anotedeopdtov gig Néov, dyovug € 3,4 ex., 0nwg anotumdvetal oty Kotdotoon Metafordv Kabopnig
®éong kot peiwon tov Europikdv kot Aomdv Atoitnoemv Katd 1o 010 10c0.

H Etoupio enéhele va unv avampocaprocel To. GUYKPLTIKG oTOLElR Kol Vo ovayvepicel Toyov d10popég avapesa
otV Tponyovpevn Aoylotik) aio kot T véa AoyioTikn adio 6To VIOAOTO Evopéng TMV KEPODV €1C VEOV KOTA
mv 1 Iavovopiov 2018. Emopévmg, ot Ttpocaproyég mov mpoKOTToOuY amd TG VEEG JATAEELG Yio TNV amopeimon
dgv meptlapPavovor oty KotdoTtoom ypnpatootkovoukng 8éong e 31 Aegkepfpiov 2017 xar avayvopilovio
otov woroywopd évapéng g 1 Ilavovapiov 2018.

O mopoxdTe Tivakog Tapovcldlel TIC ovampOsapUOYES OV avayvopiotnKay Eexwplotd o kdfe Kovodi v 1
Iavovapiov 2018. Ta kovdvAla OV dev emmpedoTnKoY Ao TiG anotioelg Tov AIIXA 9 ée cvpmeptrapfavovtat.
Q¢ amoTéAESHLO, TO GCUVOAN KL TO VTOGVVOAL TOV TOPOLGLAiovTal §g LTOPOVV VO EMAVUTOAOYLGTOVV e Bdon Ta
TOGA TOV TOPEYOVTOLL.

31-Aex-2017 01-lav-2018
Omrwg Emi6paon  YmwoAoitro évapéng
Snuooieldnke IFRS 9 avadiaTuTTwyévo

ENEPIHTIKO
KukAo@opouv EvepynTikod
Epmopikég kal AoITrég amaiTioeig 120.725.988  (3.387.965) 117.338.023
Z0voAo KUKAOQOPOUVTOG EVEPYNTIKO 169.149.679  (3.387.965) 165.761.714
ZOvoAo evepynTiKoU 388.872.181  (3.387.965) 385.484.216
IAIA KEQAAAIA
Képdn/(Cnuieg) €ig véov (37.432.697)  (3.387.965) (40.820.662)
Z0volo 15iwv kepaAaiwy 17.920.150  (3.387.965) 14.532.185
Z0voho 18iwv KepaAaiwv Kal
UTTOXPEWOEWV 388.872.181  (3.387.965) 385.484.216

3 Awygipion Xpnpatoowkovopuiko Kivovvov

H Etapeio and ) ypfon T@V YPNUOTOOIKOVOUK®OY TNG HEowV Tifetal o MoTOTKd Kivouvo, o€ Kivouvo
PELOTOTNTOG KOt o€ Kivduvo ayopdc. H onpeiwon avth mapovstalel mAnpopopies yio v €kBeon g Etaupeiog
o€ kafe évav and Tovg aVOTEPO KvODVOLGS, Yo TOLG 6TdXoVG TG Etanpeiag, Tic molticég Kot T1g d10d1kacieg mTov
epapudlet yio v empétpnon Kot ) dtayeipton tov Kvdvvov, Kabag Kot T dtayeipton keparaiov e Etaipeiag.
[lepiocdtepo. MOGOTIKA OTOWEIDL YO GVTEG TIG YVOGTOMOWOES TePAapPavoviolr 6 OA0 TO €0POg TMV
EVOTOMUEVOV OIKOVOUKADV KOTAGTAGEDV.

Ot moMtkég dwayeipong kwodovov g Ertapelog epappolovior mpokeévov vo avayvopilovtor kot va
avalvovtor ot Kivovvor mov avtipetonilet 1 Etopeio kot va tifevtor dpla avainyng kwvdvvov Kot va
epapuolovtor Ereyyol wg mpog ovtd. Ot moltikég dlayeiptong Kvdbvov Kot ta oyeTikd cvotiuata e&gtalovtal
TEPLOOIKA (DOTE VO EVOOUATOVOLV TIG OAAOYEG OV TOPOINPOLVTOL OTIC GUVONAKEG TNG ayopds Kol OTIC
dpaotnpiomreg g Etopeiag.

H emifreyn mmg mpnong tov moMTiKOV kot dadkaoiav dayeipiong kwvdvvov €xel avatebel oto Tuniua
Ecwtepikod EAéyyov, 10 0moio TparyloTomotel TaKTIKOVG Kot EKTAKTOVG EAEYXOVG GYETIKA LE TNV EPAPLOYT| TV
S10d1KAC DV, TO TOPIGHATO TOV OTOIMY YVOGTOTOOUVTAL 6TO AtoKNTiKO ZupBovAto.

3.1 ZovorrhaypoTikég Kivouvog

H Eroipeio dpaoctnplonoteiton oty Evpdnn Kot cuvenmg to PHEYOADTEPO LEPOG TV GUVOAAAYDV TNG dte&dyeTon
o€ Evpd. ME€pog UG TOV ayoprdv EUTOPELIAT®V TG eTapeiog yivetal oe AoAdplo Apeptkng.

Ot 16K01 TV daveiwv gival og VOLOUO TOV 0 JOPEPEL A AVTO TOV TOUOKOV POMYV OV TPOKVTTEL A0 TIG
AetovpyIKég dpaotnpotTeS TG Etanpeiog (svpm).
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Ot enevdvoelg g Etaipeiog og dAdeg Buyatpikég dev avtiotabpilovtatl, 010Tt avtég ot cuvoldaypatikég Béoelg
BewpodvTorl 0Tt ivar LakpoypOVIaG VOGS Kot EX0VV TpayLaTomomBel Kupimg og gVpd.

3.2 Kivouvog o1aKOpaveng TRV TPoiovTeoy

O oxomdg g dtayeiptong kivdvvov amd Tig cuvOnKeg TG ayopds etvat va ehéyyet Tnv ékBeon g Etapeiog otovg
KvdHvoug anto 610 TAAICL0 am0dEKTAOV TAPAUETPOV, LE TOPIAANAN PEATIOTOTTOINGON TV ATOOOGEMV.

O KvpdTEPOG KivOLVOG TG ayopds cuvicTatal 6Tov Kivduvo g LETafANTOTNTAS TOV TIHAV TOV TPOTOV VADY
(okpdm) ot omoieg e TN GEPE TOVG SOLOPPDOVOVY G CNUAVTIKO Babd v TeMKY T Tov tpoidviev. TToAtikn
¢ Etaupeiog eivor va mapovoidletl ta amobépata ot younrotepn T peta&d e T KOGTOVG KTNoNg Kot
kaBapng pevotonooing agiog. Xe TEPLOd0VG SIOKVUOVOTG TOV TI®OV TO. OTOTELEGHOTH enNpedlovTal omd TV
vrotiunon g o&lag tov amobepdtwv. H Etopeio mpoPaiver oe mpdleg avtiotdbuiong Kwvdvvov
YPNOOTOIDVTOG TOPEYDYO YPTLOTOOIKOVOLKE TPOidvVTa OTT0V ival dtabéoipia.

3.3 Emevovoseig
O1 enevdvoelg taSvopovvrat omd v Etopeio pe fdon to okond yio tov omoio amoktiOnkay.

H Awiknon arogacilel v KotdAAnAn tagvounon g enévdvong katd to ypdvo amdktnons. Eniong extipd ot
dev Ba vhpEet PavOpEVO ABETNONG TANPOUDV YL TIG ETEVOVOELS OVTEC.

3.4 Kivovvog emtokionv

H Etapeio ypnpotodotei T1¢ enevodoelg g kabdg Kot TG avayKes TG o€ KepAaiota Kivnong néow tpamnelikond
dovelool kot opoloylokmv daveiwv, pe amotédecpa vo emBopOvel TO. OTOTEAEGUATA TNG LE XPEMOTIKOVS
ToK0VG. AvEntikég taoelg ota emtokio Ba Eyovv apvnTiKn enimTmon oto omotelécpota kabmg n Etopeio Oa
emPapdveral e eMmTAEOV KOGTOG SOUVELG|LOD.

O «ivdvvog emtokiov petpléletor kabBmg pépog Tov daveiopov g Etapeiag eivar pe otabepd emitokia, gite
Gpeoa, eite £UpECA LE TN (P01 YPNHLOTOOIKOVOLLK®V £pYareimV (CUUPACELS AVTOALOYNG EMTOKIOV).

Ed&v v 31/12/2018 ta emtokio fjtav avénpéva / (petopéva) kord 0,25% / (-0,25%), n enidpaon ota kEpdN Tpo
Popwv ™ etatpeiog Oa Nrav ((nuia) / ké€pdog (- €608 yir.) / €608 yik. Avoroywkd o ennpedlovtav kot n Kabapn
®¢om g eTanpeiog.

Avtiotoya gbv v 31/12/2017 ta emitokia fray avénuévae / (uetopéva) katd 0,25% / (-0,25%), n enidpacn ota
kPO PO QOP@V TG etaupeiog Ba NTav ((nuia) / képdog (- €630 yi1.) / €630 yih. Avaroykd Ba emnpedlovrav
kot 1 KobBopn @éon g etaipeiog.

3.5 Eyyvjoeig

H Etapeio éyel ©g TOMTIK Vo UV TOpEYEL £YYVNOELS, Topd UOVo kot kot eEaipeon, He amd@OCT TOL
Arowkntikod Zoppoviiov og Buyatpikéc 1 cLVOESEUEVES ETALPELEG.

3.6 Kivovvol poxpootkovoutkov wepipdiiovtog

Metd and v enionun ££000 TG YOPOS OO TO TPOYPULULO OTKOVOUIKNG Tposapuroyng tv 20 Avyotvotov 2018,
TO HOKPOOIKOVOUIKO Kol ¥pnuatootkovotkd mepifdiiov oty EAAGda eppavifel onuadio otabepomoinong,
®01000 EakoAovdel va vtapyet affefardtnta Kot 1 otkovopio e£akolovbel va ival EDAAMTN OTIC SLOKVUAVGELG
Tov e€mTepkov TepIPdriovtog. Ot Eheyyxol KePoAaiov OV apyKdg emiBAnOnkav ot yopa v 28n lovviov
2015, ovveyiCouov va veicTOvVTOl, ©OCTOCO E€KTOTE £X0LV UEPIKDG petaPAndel (yahapdoel) kvpimg yuo Tig
enyelpnoel;. Me tnv vmdbeon OTL Ol GLUPOVNUEVOL OPOl GYETIKA HE TNV EMITELEN TOL TPWOTOYEVOVG
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TAEOVAGHOTOG Ol €Aeyyol KepoAoinv Bo yolapdoovv mepatépm kat Ppayvmpdbecpo 1 pecompdbecpa Oa
e&orelpBolv, dev aVOLEVETOL GNUAVTIKT OPVNTIKY ETITTOON OTIG dpacTnPLoTTEG TG ETaupeiag.

H Awixnon ektytd cuveyd¢ tov mhavo avTiktumo Toyov oALOYDV GTO LOKPOOIKOVOUIKO KoL XPTILOTOTIOTOTIKO
nepiBdriov oty EALGda, €161 dote va eEacpolicel 0Tt Ba AneBovv dAeg oL amopaitNTEG EVEPYELEG KOl LETPAL,
TPOKELUEVOD VO ELOYLOTOTTOMBOVV 01 TUYOV EMATMGELG 6TIS dpactnprotnteg ¢ Etoupeiog. H Atoiknon dev givar
oe Béon va mpoPréyet pe axpifen Tic mbavéc eEelilelg oy eAAnvikny owovopia, ©wotdco pe Pdaon v
afodoynon g, £xel KatoAnEel oTo CLUMEPOCHO OTL OgV OMOLTOVVTOL ONUAVTIIKEG Tpdobeteg mpoPréwelg
QTOUEIMOTG TV YPNULOTOOIKOVOLIKMV KOl L] XPTLOTOOIKOVOUKOV TEPLOVGLaK®V atotyeiov g Etapeiog katd
v 311 Aekepfpiov 2018.

H woyvpn mehatetokn Bdon g ZIAENOP extog EALGS0G elayiotonotel Tov kivduvo pguostdTnTog Tov pmopel va
TPOKLYEL 0d TNV afefardTnTo Tov otkovoulkos TepiPdAlovtoc otnv EAAGSa.

H £Eodog tov Hvepévov Bacikeiov and tv Evponaiky Eveoon, dev 0o ennpedoet v Etapia kabhg dev
Tpoypotonolel TOANGcELS Kot ayopég pe o Hvopévo Baciieto. Emopévag ot dtakvpudveelg cuvaAldypotog Ady®
tov Brexit dev Oa ennpedoovv ) Asrtovpyio g Etarpiag.

Yyetikd pe tnv emPoin dooudv otig elcoyoyés xaAivPa otig HITA, n Aoiknon g Etaipiag mapoakorovbei oteva
115 e€eli&elg. O monoeig ydrivpa otic HITA yia o 2018, aviibav oto 0,65% tov GUVOAIKOD GYKOL TOANCEDV
¢ Etaupiog kot katd cvvémeta dev ektipdton 6t Oa ennpeaoctei ) Asttovpyia g Etaupiog.

ZYETIKA e TNV VOTIUNOT TNG TOVPKIKNG Alpag, 1 Etapio mapakorovdel tig eEehitelc, kabmg gvduvapdver v
OVTOY®OVIOTIKOTNTA TMOV TOVPKIKAOV EMYEPNCE®V pHe €EAYOYIKO YOPOUKTIPO, AOY® HEI®ONG TOV KOGTOVG
nmapayoync. H Etapia dev npaypoatomrotel tmAinoelg tpog v Tovpkia.

H XIAENOP nopokolovBel otevd ko e cuveyn Pdon tig e&eAilelc 1660 oto d1ebBvig 000 KL 6TO £0MTEPIKD
mePPAAAOY KOl TPocapUolel £yKalpo TIG EMLEPNUOTIKEG TNG OTPOTNYIKES Kol TIG TOMTIKES Otoyeiplong
KIVOOV@V, TPOKEWEVOD VO,  EAOYIOTOTOMGEL TIG ENMTOGCE TOV  HOKPOOIKOVOUIK®OY CUVONK®V  OTIC

SpaocTnpldMTEG TNG.

3.7 Kivovvog Pevetotnrag

Ot mapamdve eEerilelg kKoBmg kot 1 aotdfelo Tov eAANVIKOD Tpamelikod Topéa dmpovpyodv o aféfon
owovopiky katdotaon otnv EALGda 1 omoia evdéyetan va emnpedost v pevototnta e Etapeiag.

To peyaAdtepo LEPOG TOV dAVEIGLOV apPOopa Lokpompdesa ddvelo TV onoiv 1 Léon AnktdtTa givar mepi Ta
4 ¢t. EmmpooBétwg, to yeyovog 61t 1 Etaupeia e€dyel to peyodvtepo pépog g mapayoyns g aviotadpilet
ONUOVTIKG TNV TpéYovoa Katdotaon oty EALdda.

H ypnuatoddtnon g Etaipeiog mpoépyetal kupimg amd EAANVIKG xp1LOTOTIGTOTIKG 10pVLLOTO.

H mpoocéyylon mov viobetei 1 Etapeio yio ™ dwyeipion g pevototnrog sivor va Sac@arilel, péom
SloKpATNONG TOV OMOAVTOC AVOYKOI®V TOUIOKOV Olobeciloy Kol ETOPKOV TOTOTIKGOV opiov omd TIg
ovvepyalopeveg Tpameleg, 0Tt Ba £xel peLOTOHTNTA Y10 VO EKTANPMVEL TIG VITOXPEDOCELS TNG OTAV OVTEG AYouV,
Kato amd cvvnoelg aAld Kot d0okoleg cuvONKeg, yopig vo veioTatal pun omodektés (Néc 1 va dloKvovveveTot
n eNun ™G [HopdAinia yio v aroevyn T@v Kivdhvev pevatodttog 1 Etapeia dievepyel mpoPreyn tapelokdv
podV Yo TePiodo £TOVG KATA TNV GOVTOEN TOV ETGLOV TPOVTOAOYIGHOV, Kot UNVIoio KOAOUEVT] TPOPAEYT TPLDV
UNVOV €161 OoTE Vo, eEAcPAAIEL OTL S100ETEL APKETA OLOOE LA Y10l VO KOADWEL TIG AEITOVPYIKEG TNG AVAYKEG.

H Etoupeia €xet ueon mpdcPoor oe mnyég xpnuatoddTnong Kot 16Topikd Tpofaivel 6e avoypnuatoddton tov
Bpayvmpdbeopwv davewxkdv vroxpedcedv g H Etapeio extpd o0tt M avoypnuatoddtnon  Tov
Bpayvrpdbeopov dovelspon g Ba cuveyloTel Kot 6To PHEALOV OTTMG Kot 6TO TapeABOV GV avTd Kpbel avaykaio.

Kot v didpreia tng owovopkng ypnong 2018, ot Opoioyiovyot tov Kowonpaxtikov Opoloylokold Aaveiov
mocov € 179.800.000, amodéyOnkav to aitnua ¢ Etaipeiog yio tnv tpomomoinon twv dpwv tov. Edikdtepa,
gykpidnke mopdtaon g aromAnpoung péxpt tov Asképuppro tov 2023 ko otabepd mepbmpro (4.25%) péxpt
Aén Tov.

H Ertaipeio ovveyilel va dtatnpel v «apyn TG EMEIPNUATIKAG GVVEXELNS TOV OPUCTNPIOTHTOV TNE» KOTQ TNV
GUVTOEN TOV XPTLOTOOIKOVOLIK®OY KOTAGTAGEMV Yio TNV mepiodo mov Eéanée v 311 Aekepfpiov 2018.
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MoTtwrikA diofabuion oTa Tapeiakd Siabéoipa
ETAIPIKA XTOIXEIA
31-Aek-2018 31-Aek-2017
Aa3 29.836 30.322
Caal 2.601.157 0
Caa2 0 4,224,873
ZOvoho 2.630.993 4.255.195

3.8 Agrtovpywkoi Kivovvor

Ot noioeig g Etapeiog oty EALGSa aviABav og 45% el Tov cuvohkov tlipov yio v mtepiodo mov EAnée
mv 31 Aekepfpiov 2018. O Aettovpyieg g Etatpeia otnv EAAGO eEaptdvtat o€ onpovtikd Pabud amd EEvoug
npounBevtéc. Ymobétovtog 0t o1 Edeyyol kepaiaimv mov Exovv emiPAnOel eni tov mapdvtog Ba mapapeivovy o
o0, N etoupeia Oa Tpémet va cuveyioet vo {Ntd £ykpion amod Tig approOdIES 0pyEG YO VO YPNCLOTOUCEL TOUELOKA
SwBéoipa Kot Tapelakd 1wodhvapa Tov dtakpatovvtal oty EALGSa mpokepévou va eEumnpetnfoiv ot IANpmUEG
mpounbeutdv extog EALGdag. To mapandve Ba pmopovce va mpokaAicel KaBuoTéPNon elcay®Y DV TPATNS VANG.
Qo1600, T0 YeYOVOG awtd gival amopakpuopévo kabdc n Etapeia mpaypatomotel kavovikd TANpOUEG omd
SwBéoa mov pel 0to eEOTEPIKD, EVA EKTIUA OTL 1] KOVOVIKOTNTA o B0 GuveyIGEL VO TPOYLATOTOLEITAL KOt
GTO HEALOV.

O1 g&eilelg mov Bo pmopovoay va EXTNPEACOVY OPVNTIKE TNV EAANVIKY otkovopia glval TEpav Tov AEYYOV TG
Etoupeiog kot n Aoiknon dev givar og 0éon va mpoPréyetl 1| va dStaPréyet T TuyoV entmtdoels avt@v. [lap’ dla
avtd, 1 Atoiknon g etarpeiog Aappavovtag v’ oyn Tov EEQY@YIKO TNG XOPOKTNPO., TOV EVOLVALMDVETOL OO TIG
GUYYPOVES TOPOUYDYIKEG EYKATUCTAGEIS TOV KOTEXEL 0TIV EALASO XTIUG SlopKMDG TNV KATAGTAON Kot TIg TOaVEG
EMMTAOOEIS TG Kot AapPfaver Eykarpa OAa T avoyKoio Kot SuVOTO HETPO Kol EVEPYELES Y10 TNV EAOYIOTOTOINGT
TUXOV EMMTOCEDV OTIG SPAGTNPLOTNTEG TNG.

3.9 IIeteTikog Kivovvog

[Miototicog kivdvuvog eivar o kivouvog Inuiag tng Etoupeiog oe mepintmoon mov évag meldng 1 tpitog oe
GUVOALOYT YPNLLOTOOIKOVOUIKOD HEGOV OEV EKTANPDOGCEL TIG GUUPATIKEG TOL VIOXPEDOELS Kot OYeTIleTol KaTd
KOplo Adyo pe Tig amattnoelg and meldres. [Miotmtikdg kivouvog vdpyel Kot ota StoBEcILo Kol TOUELOKE
1600VVaLL0, OTIG EXEVOVGELG KOl GTIG CUUBAGELS YPTLOTOOIKOVOLK®DVY TOPAYDYDV.

H éxBeon g Etaupeiog oe motmtikd kivovuvo emnpedletol kupimg and to, yopaktnplotikd kabe meldtn. Ta
dnupoypaeikd otoryeio g melatelakng Baong ¢ Etaupeiog, cvunepirapfavopévon tov kivddvov abétnong
TINPOUOV TTOV yopoktnpilel ™ ovykekpwévn ayopd kol Tn YOPO otV omoio Aertovpyohv ot TEANTEG,
emnpedlovv Aydtepo TovV TOTOTIKO Kivouvo KoOMG dev TOPOTNPEITOL YEMYPAPIKT) CLYKEVTIPOOT TIOTMTIKOD
kwdvvov. Kavévag meddng dev Eemepva 10 10% tov moANcE®V Kol €TOPEVOG 0 gUmopkdc kivovvog eivol
KOTOVEUNUEVOG G LEYAAO aplOud TeElaTdV.

To Aoumtikd ZopPoviio €xetl BEcel ia TOTOTIKY TOATIKT, PAceL Tng omoiag KGbe véog meldng eEetdletal o
ATOMKY] BAOT Y10 TNV TIGTOANTTIKN TOV KAVOTNTA TPV TOV Tpotafovv ot cuviBelg 6pot mAnpopmy. [Tictotikd
opwr opifovtor vy kGBe meAdrtn, To omoio emaveEetdloviar avaioyo HE TG TPEXOLOEG CLVONKES Kot
avampocoppdlovtar, av amortndel, ot dpol TANcE®V Kol glonpdemy. Ta TOTOTIKA Oplo TOV TEAAT®OV KATH
kavovo kabopilovtor pe Baon to ac@AACTIKE Oplo ToL AapPdvovtal Yo avTohsg omd TIG OCPOAGTIKES ETOUPIEG
Kot gv ovveyeio SlevepyEiTal ACPAAOT TV OTTAITHOEDV PAGEL TOV 0Pi®V QVTMV.

Kot v mapoakorovdnon 1ov mMot@Tikod KvoOvoyu ToV TEAUTOV, 01 TEAATEG OUAOOTOIOVVTIOL AVOLOYA LE TO
TIOTOTIKG  YOPOUKTNPIOTIKG TOVG, TO YOPOKTNPIOTIKA EVNAKIOONG TOV OTOITNCEDV TOLG KOl To TUYXOV
wponyovpeva TpoPAnuate  elompalpotntag mov €yovv emdeifel. Ot meEAATEG KOU Ol AOWTEG OMOUTNGEL
nepAappavouv koping merdteg yovopikng g Etatpeiog. Ot meddteg mov yapaxtnpifovial g «oymiol pickovy
TomofeTobVTOL 08 E101KT KOTAOTOON TEAUTMV Kol LEAAOVTIKEG TOANGELG TPETEL VO TPOEIGTPATTOVTAL. AVAAoya
L€ TO 16TOPIKO TOL TEAQTT Kol TNV 1010t Tov, 1 Etatpeia yio v e€aocpdiion tov aroitnoemv tov {ntd, 6mov
avto givar duvatd, eumpdypoteg 1 dAleg eEooparioets ( ). £YYUNTIKEG EMOTOALG).
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H Etaipia katoympel Tpofreyn anopei®ons Tov avImpoSOTELEL THY EXUETPTON TOV (MDY KOl AVOUEVOULEVMV
Oy yio {npieg og oyéomn e TOVG TEAATES, TIG AOUTEG AMOLTOELG KOl TIG EmeVOVOELS o€ Ypedypapa. H mpdfieyn
avT amoteAeiton KVPIOG omd (Npieg OmopEi®oNG CULYKEKPUEVOV OMOITHCEDV KOl EKTLOVTOL PAcEl TV
dedopévav cuvnkov Ott Ba mpaypatomomBoiy aAld dev Exovv oo OploTiKoTon0el, KabMdG Kol omd T
TPOPAEYT] Y10 TIC AVOUEVOUEVEG TIOTOTIKEG (NEG cOpup@va pe ™ pedét g Etapiog mov Beomictnke v v
epappoyn tov AITXA 9.

Ta tapelaxd dwbéoipa Kot tapeiakd i1wodvvopa Bewpovvtar eniong ototryeia pe VYNAO ToTOTIKO Kivouvo, kKabdg
01 TPEYOVGEG LOKPOOIKOVOLLKEG cuvOnKeg otnv EALGSO aokovv onpavTikh Tieon otig eyydpieg Tpdmeles.

3.10 Awayeipion ke@araiov

H moltikn tov Awowkntikod ZopPovAiov cuvictotor otn dthpnon UG wyvpns Paong kepaiaiov, dote va
SlTnpel TV EUTIGTOCHVI] TOV TOTOTOV Kol TG oyopds oty Etaipeio kot va emitpémel v HEAMOVTIKN
avantoén v dpactnplottov e To Aoikntikd Zvppodiio napakorovdei v amddocn Tov KeEPAAAiov, TNV
omoia opilel N Etaupeio og to kabapd amoteléopoto doupepéva e 10 ouvoro ¢ kabapng 0éong, eEapdvtog
un petatpéyieg mpovopovyes petoyés. To Awowmnrtikd ZvpPovio emiong mapakoiovbel 1o eminedo TV
HEPICUATMV GTOVG LETOYOVS KOWWAV LETOYDV.

To Awumtikd Xvpfodio mpoonabel vo drotnpel pio woppomic peTa&d vyMAOTEPOV 0moddcE®V Tov Ba fTav
EPIKTEG [LE VYNAOTEPO EMITEDA SAVEIGHLOD KOl TOV TAEOVEKTNUATOV KOl TNG ACQAUAELNS OV Ba mapeiye Lo 1oyvpn
Kot vymg Kepaialakn B€on.

31-Aek-18 31-Aek-17

Maxkponpdbeopeg Ynoypedoelg
Asixtng Xpéovg Moxkp. Yroypedoelg +XZovolo I8iov 0,89 0,89
Kepolaiov

31-Aek-18 31-Aek-17

Agixng , . .

Yvvoho [6imv Kepai
XPNHOTOdOTNONG UVORo Joliov Sepaialiov 10,21% 8,16%
0KV TOTOMGEWV 2Hvolo un KuKAOQOPOHVTOG EVEPYNTIKOD

O1 ovvtereotéc poyrevong otig 31 Aekepfpiov 2018 kon 2017 avtictorya elyav o¢ e&Nc:

31-Aek- 31-Aek-

Zny. 2018 2017

ZUvoho davelopou 16 243.170.725 251.926.395
Meiov

Tapeloka d100éa1pa kal TaPEIoKA

10000vapa 13 (2.636.347)  (4.265.046)
KaBapdg daveiopdg 240.534.378 247.661.349
Z0voho kaBapr¢ BEang 21.570.281  17.920.150
Zuvohika amaoyoAoUpeva Kepahaia 262.104.658 265.581.499
ZuvteAeoTig oXAcuong 92% 93%

H Etoipeio dev d100étel £va GuyKeEKPIUEVO TAAVO 0yOpas 1O1V LETOXMDV.

Agv vmpEav aAlayég oty Tpocéyyion mov viobetel 1 Etopeio oyetikd pe ™ Swoyeipion kepoioiov katd
d1apKelo, TG ¥PNONG.

3.11 [pooodropropos TV eVAGYOV aSLdV
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H gvAoyn a&io TV ¢pNIATOOIKOVOUIK®Y GTOLEIDV TOL SLOTPOYLATEDOVTOL GE EVEPYEIG ayopES (XPMLOTITIPLO)
(m.x. mopdywya, petoyés, opdroya, apoifoio keedioio), mTpocodlopileTal amd TG ONUOGIEVOUEVES TYEG TOV
1oYVOVY KATO TNV MUEPOUNVIO KOATAPTIONG YPTLOTOOIKOVOMIK®MV KATAGTACE®Y. [0 To ¥PMUATOOIKOVOLIKA
oTol el EVEPYNTIKOD YPTCULOTOLEITOL 1) T TPOCPOPAS KOl YIol TO, YPMUOTOOKOVOIKE GTotyelor maOnTikow
ypnoonoteiton 1 Tiun {Ronge.

H edhoyn o&le TV y¥pNUOATOOKOVOUIK®V OTOEldV mTOov Ogv  SlOMPOYHOTEVOVTIOL OE gvepPyels ayopég
mpoodlopiletat Le TNV ¥PNON TEYVIKOV AmoTiUNGCNg Katl Tapadoydv mov otnpiloviar ce dedopéva e ayopds
Kot TV nuepopmvio KATEpTIoNG YPNULATOOKOVOLIKMV KOTOACTACEMV

H ovopaotik) a&la peiov mpoPAEyels yio eMGOAAEIES TOV EUTOPIKOV OTUTNOE®V eKTILdTOL OTL Tpoceyyiletl TV
mpoypatiky tovg oio. Ot Tpaypotikés agleg TV XPMULOTOOKOVOIKAY VITOXPEDCEMV Y10. CKOTOVS EUPAVIONG
TOVG OTIG ETNOLEG YPNUATOOIKOVOUIKEG KATOoTAoELS Vtoloyilovtal pe Pdon ™ mopodoa adio T@V PEALOVTIKGV
TOUELOKDY POMV TOV TPOKVLATOVV ad GLYKEKPIUEVEG CUUPAGELS XPTCLLOTOIOVTAG TO TPEXOV EMITOKIO TO OTOI0
eivon d1a0€o1po yio v Etoupeio yio T gp1ion mapoUolov yp1HoTOTICTOTIKOV HEGOV.

O Topakdto TvaKag TopoLGIALEL TO YPNIATOOIKOVOUIKG GTOLXEID TTOV omOTdVTOL 68 eAoyn a&ia katd v
NUEPOUN VI KATAPTIONG XPNLATOOIKOVOLIKOV Kataotdcemv ¢ Etaipeiag, oviioya pe tov tpodmo 1pocdiopioon
™ €bhoyng a&iag Tovg:

Ta dudpopa enimeda Exovv Tpocdlopiotel g €ENG:

Hpoto Emimedo: Ilepthapfdver Tég €onypévav TpoidvIimv TOov avaQEPOVIOL G EVEPYN Ooyopd Yo TNV
GUYKEKPILEVT AMAITION KOl VITOYPEWDOT).

Agvtepo Emimedo: Ilepihapfdvel T cLAAOYN OMOTWNOE®VY, EKTOG TOV EONYUEVOV TIULMOV OV OVIKOVV GTO
TPMTO EMIMEDO Kot Oe@PoHVTOL AUESH 1) ELUECO OVTIKELLEVIKEG.

Tpito Eminedo: IIepthapfdvel tnv cuiloyn anotiunoemv ot onoieg dev Pacilovtal o€ avTikeevikd dedopéva

g ayopac.

Ta dapopa enineda Exovv opicbei g e&ng:

Mpwto | Acltepo Tpito ,
2018 m?mbo £1Ti1T£gO £1TiF1)'r£60 AT
XpnuaTooikovopiké péoa diabéaiya
P0G TTWANGN 5.150 0 | 1.431.371 | 1.436.521
5.150 0 | 1.431.371 | 1.436.521
Mpwto | Acltepo Tpito ,
2017 m?mbo £1Ti1T£gO £1TiF1)'r£60 A
XpnuaTooikovopiké péoa diabéaipa
P0G TWANGN 5.150 0] 1.431.371 | 1.436.521
5.150 0| 1.431.371 | 1.436.521

Teyvikéc Amotiunong Evdoywv A&iov Eninedo 2

Ta mopdyoya tov emmédov 2 amotedobviar omd cupPdoelg mpobeopokdv copforaiov ce EEvo vopiopa
(forward).

H edhoyn o&loa tov mopordve ocvpPoraiov mpocsdopiletar pe v ypHon TPobesUIOKOV 1GOTYUAV NG
NUEPOUNVIOG KOTAPTIONG YPNHATOOIKOVOLIKDV KATAGTACEWMV, TPOEEOPANUEVT GE TOPOVCES a&ieC.

Amnotiunon EvAdywv A&idv Eninedo 3

To ypnuoatoowovopukd péco dbéoipa mpog TAOANGN TOv €mMmTEdOL 3, APOPovV TITAOVG U1 EGNYUEVOLG OE
SOTPAYUOTEDGIUN OYOPd HLE OMOTEAEGLO VO, UV €lvar duvatdv va vtoloyiotel pe a&lomotia n evAoyn a&io Tovg
KOl OTOTILAOVTOL 6TO KOGTOG KTHOMG TOVG,.

Awdikooio emueTpnong
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BIOMHXAMNMIKH X &8 AYBA A E,

H owovopkn d1e0bvveon avoropfdvel mv eTpéTpnon TV YPNUATOOIKOVOUIK®OV GTOEIOV Kol TdV €0A0Y®OV
a&ilov Tov TPITOV EMTESOV TOV OMOLTOVVTOL VIO TN YPNHATOOIKOVOUIKY TANpopdpnon. H dwdikacio de&dyetan
L0 @OPE TO £TOC GOUPOVA LLE TIG NUEPOUNVIEG ETHCIOV AVAPOPDV TNG ETOPELNG.

Evloyn A&ia Xpnuatootkovouk®dv otoyeimv  tov  Evepyntikov kot ITafntikod mwov  emUETp®OVIOL  OTO
ovordofeoto KOGTOC.

H loyotikn a&io tov Bpoyvrnpoddecpwv doavelmv mpooeyyiler v evioyn aio, kobdg n emidpacn g
TPoeLOPANOTG glvat [ ONULAVTIKT.

H gvhoyn a&ila t@v axdA0L0mOV y¥pNILATOOIKOVOUIK®Y GTOWEIDY TOV EVEPYNTIKOV Kot TadnTikod mpoceyyilel v
Aoylotikn Tovg a&io

-[Teldreg kKou Aowmég amotnoeig

-Topetokd d1a0écipa Kot 160d0vaL

-IIpopunBevtég Ko Aowmég VIToYPEDGELG

-Aowtég Ppayvmpdbeclec VTOYPEDGELS XPMLLOTOSOTIKOD YOPAKTNPO.

4 Aoywetikéc Extyumosig kon Kpioeig g Atotkieemg

O1 ektypnoelg kot ot kpicelg g Aoiknong emave&etdlovtat dapkdg Kot facifovtarl o 16TopKd dedopéva Kot
TPOGOOKIES Y10t LEALOVTIKA YEYOVOTO, TOL KPIVOVTOL EDA0YEG COLOMVOL LLE TO. LIGYVOVTOL.

4.1 Inpovrikég MoYIGTIKEG EKTIUNGELS KOl TAPaO0YES

H Etapeio mpoPaivel oe ekTiuioelg Kot mopoadoyés oxetikd pe v eEEMEN TV HeEMAOVTIKOV Yeyovotwv. Ot
EKTIUNOELS KOl TAPAOOYEG OV EVEYOLV GNUOVIIKO KIVOUVO VO TPOKOAEGOVV OVLOLDIELS TPOGUPLOYES OTIG
AoY1oTIKEG aEiEG TV TEPLOVGLAKAV GTOLEIMV KOl TOV DVTOYPEMCEMV GTOVG EMOUEVOVG 12 pnveg £xovv mg eENG:

o) Amawteiton kpion omd v Etaipeio yio Tov mpoodiopiopd g mpdfreyng vy opo €1600MHaToG. Y Tipyovv
TOAAEG CUVOALOYES KOL DVTOAOYIGLOL Y10l TOVG OTOIOVG 0 TEMKOG TPOGIOPIoHOS TOV Opov givar aféfatog. Edv o
TEMKOG (OPOG €ival S0QOPETIKOS amd TOV apyIKAOS avayvoplobivia, 1 dwpopd Ba emnpedcel Tov (OpPo
€1600NLOTOG KOt TNV TPOPAEYN Yo avaBaAAOLEVT POPOAOYiD TNG ¥PNONS.

B) H Etoipeio mpoPaivel 6€ EKTYNOELS GYETIKA e TO, LEALOVTIKG POporoYIKd kEPOM TTov Ba vapEovy dote va
copymeicovy (Nuiég otig omoieg &xel avayvoplodel avafariiopevn eoporoyio. H Etaipeio kavel mopoadoyég
GYETIKO [LE TO €AV AVTEG Ol AVOPOAAOUEVES POPOAOYIKEG QALTHOELG dVVOVTOL VO AvOKTNOOVV, XPNGILOTOIDVTOG
TO EKTILAOUEVO LEALOVTIKO POPOLOYNTED EIGOIMUA COLPOVA LLE TO EYKEKPILEVO TEVTAETEG EMIYELPTLATIKO GYESL0.

v) H Etopeio avayvopilelt mpofAéyeis yio. cupPatikéc vmoypedoelg mpog TEAATEG TG, Ol omoieg vroloyilovtat
Bhoel 16TOPIKAOY SESOUEVOV KOL GTATIOTIKAV atd TNV EXIAGN AVTIGTOLY OV TEPIMTOCEMY TOL TaPEAOOVTOG.

4) H Etoupeio mpoPaivel o€ exTiunoel oxetikd He ToyoOv omopeiowon Tov eneviioemv e Ouypatpikés Kot
Yvyyevelg etaipeiec, mov dgv empetpodvior oe gbhoyeg afies. €) H Etapela avayvopiler mpoPfréyelg yio
GUUPATIKEG VTOYPEDGELS TPOC TEAATES TOV, O 0Toieg VITOAOYilovTal PAGEL IOTOPIKAOV SESOUEVOV KOl CTATIOTIKMV
amd TV eniAVoN OVTIIGTOY OV TEPITTOGED®V TOV mapeABovTog. Edv 10 tehkd mocd mov o mpokdyet eivat
SLOPOPETIKO ammd TO apYIKAG avoyvoptobéy, 1 dtaeopd Bo emnpedost Ta amotelécpota ™G Xpnonsg mov Oa
mpoypatonom el To yeyovog.

0) Mopoyég Tpocmmikon

H mopodoa a&io tov vmoypedoewv yio mopoyés mpocomikod Paciletor oe d1dpopovg mopdyovieg ot omoiot
Tpocdopilovtal avaAOYIoTIKE ¥PNOYOTOIDOVTOS KAmoleg Topadoyés. Ot mapadoyés mov £xovv ypnotpomomdei
Y10 TOV TPOGIOPIGHOD TOV KoBopov ££050V TAPOYDV TPOSHOTIKOD TEPILUUPEVOLY TO TPOEEOPANTIKS EMITOKIO,
TIG LEALOVTIKEG avéENoelg obdv Kabng kot ta enimeda mAndwpiopod. Tuydv aAlayég otic Tapadoyss avtéc o
eMNPeGGOLY TN A0YIoTIKN a&io NG VITOYPEWON.

H mopodoa a&ia tov kKabopiopévev Tapoydv mpocdiopiletat xpnNoYLOTOIOVTAG TO KOTAAANAO TPoeLoPANTIKO
emroko (1,5%), mAéov tov avéfoenv TV 0mod0Y®V TOL TPOCOTIKOD. AVOADTIKOTEPO Ol TOPAdOYES TOV
xpnoonomonkay tapovsialovol ot onpeioon 17.
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4.2 KaBoproTikég Kpicelg TG AL0IKNONG YO TNV EQUPROYT TOV AOYIGTIKAV 0PYDV

Kat’ gpoappoyn tov dwtdéemv tov AAIL 2, to amofépata anotyodvol ot yopunAdTepn T HeTtald KOGTOug

KTNoe®s Kat Kabapng pevotomomotung o&iog.

5 IMomosg

MwARoeig 31-Aek-18 31-Aek-17
EAGGa 174.039.084 155.352.606
Eupwmaikr Evwon ektég
EAGGa 121.886.791 46.679.992
Normég Eupwraikég xwpeg 86.531.033 52.515.792
Acia 4.079.275 8.500.026
Auepiki 2.529.752 -
Qkeavia - 6.316.734
Zovoho 389.065.935 269.365.150
llood o¢ eupw 31-Aek-18 31-Aek-17
MWAACEIG TIPOIOVTWV (T€ GUYKEKPIEVI XPOVIKA
aTIyun) 379.314.782 262.817.244
‘Ecoda a6 utnpeaieg 7.196.843 6.547.906
MwAAoeIg Scrap kal TPWTWV UAWY 2.517.121 -
Noimé 37.190 -
Zivoho 389.065.935 269.365.150
6 Iayw Xtoyyeia
Evoopato Iaywe Xtoyeio
. . Mnx/kog MeTagopikd s AkivnroTr/aeig .
Oikomeda Kripia g€omAIop6G uéoa Ka uTré exTéheon Zuvoho
IMoad o€ Eupd gapTyara
Kéotog
YmoAortro 1 lavouapiou
2017 P 11.482.891 31.415.668 141.179.359 473175 7.005.137 2.652.059 194.208.290
Mpoobrikeg - 95584  1.407.762 12.000 120.842 1.203.557 2.839.745
NwAnaeig - - (33.318) (10.257) - (43.575)
Karaotpopég - - (128.731) (21.191) - - (149.922)
Avakaravopeg - 16.032 415.131 238.376 (718.290) (48.750)
YmoAormro 31 Aekepfpiov
2017 uBp 11.482.891 31.527.285 142.840.203 463.983 7.354.098 3.137.327 196.805.787
ZUOOWPEUPEVES
amooféoelg
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Etioweg Xpnpoatoowkovopikéc Kataotaoeig

31 AekepPpiov 2018

YmoAoimo 1 lavouapiou
2017

Amooféaeig xphong
MwAfoeig
Karaotpogég

YmoAoimo 31 Aekepfpiov
2017

Avamréopeorn agia otig 31
Aekepppiou 2017

lload oe Eupw

KéoTog

YmoAoimo 1 lavouapiou
2018

Mpoadrkeg

MwAAoeig

Karaotpopég
Avakatavopég

YmoAoimo 31
Aekepppiov 2018

ZUCOWPEUPEVES
atmooféoeig

YmoAoimo 1 lavouapiou
2018

AmoaBEaeig xpnong
MwAAoeig

Karaotpopég

YmoAoitro 31
Aekepppiov 2018

AvamréaBeoTn agia oTig
31 Aekepppiou 2018

- (15.677.838) (89.728.442) (442.362)  (6.748.539) (112.507.181)

- (1.197.872)  (5.702.534) (8.099) (176.912) - (7.085.418)

. - 9.766 - 9.766

- 29.701 21.191 - 50.892

(16.875.711)  (95.401.276) (429.270)  (6.915.685) (119.621.942)
11.482.891  14.651.574  47.438.927 34.713 438.413 3.137.327  77.183.845
‘EmimrAa
Mnyx/kog MeTagopik Kal FLOU O
Oikomeda Kripia gEoThIopo & uéoa e€apripar g umo Zivoho
HOS H panu EKTEAEOT)

11.482.89

1 31.527.285  142.840.203 463.983  7.354.098 3.137.327  196.805.787

- 129.747 925.905 - 260.245 391.154 1.707.051

- - (152.593) - (10.009) - (162.602)

- - (204.378) - - - (204.378)

- 367.006 1.258.996 - 30.624 (1.656.625) -
11'482'851’ 32024038 144668133 463983  7.634.958 1871.855  198.145.858

(16.875.711 (119.621.942

- ) (95.401.276) (429.270)  (6.915.685) - )

- (1.223.045)  (5.769.535) (5.805)  (207.400) - (7.205.786)

- . 56.540 - 9.161 - 65.701

- - 108.330 - - - 108.330

_ (18.098.75(; (101.005.941) (@35.075)  (7113.925) - (126.653.697)
1148289 43095082  43.662.192 28.908 521.034 1.871.855  71.492.161

1

Eni tov nayiov otoygiov g etapeiog vadpyovy vrodKeg Kot TPOST|UEIDCELS VIEP TPATELDV GLVOALKOD TOGOD

€ 215.760 y1h. Yo ddveta cuvorikov vroroinov € 174.800 yii.

To avotépon mocd TV oakwntomoloewv vrd ektéheon (€ 1.872 yil.) agopd v gykatdotocn vEmV
UNXOVNUOTOV HE OKOTO TNV PEATIOON TNG TOOTNTAG KOl TNG YKAUOG TOV TOPUYOUEVOV TPOTOVTIOV OTMS Kot TNV
Helwon Tov KOGTOVG TOPAYOYNG KOl EVEPYEWNG KOOMG KOl PEATIOOE TOV VIUPYOVIOV UNYOVOLOYIKMV
eEOMMOUOV TOV EPYOCTAGIMOV.

Acoparta [ayw Xtovysia
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[Mood o¢ Eupw AoyiouIkO Aoira Zuvolo
Kéotog

Yméhoitro 1 lavouapiou 2017 592.194 - 592.194
Avakatavopég 48.750 - 48.750
YmoAoitro 31 Aekepfpiou 2017 640.944 - 640.944
ZuooWpPEUEVEG OTTOOREDEIS

YmoAoitro 1 lavouapiou 2017 (386.950) - (386.950)
AmooBéaeig xprong (49.249) - (49.249)
AvakaTavopég (5) 5 -
YmoMoimo 31 Aekepppiou 2017 (436.204) 5 (436.199)
Avatroofeotn agia oTig 31 Aekepppiou

2017 204.740 5 204.745
Mood o¢ Eupw Aoyiopikd Aoimrd Zivoho
Kéotog

YmoAoitro 1 lavouapiou 2018 640.944 - 640.944
Mpocbrkeg 7.373 - 7.373
Ymohoimo 31 Aekepppiou 2018 648.316 - 648.316
Zuoowpeupéveg aroaféoelg

YwoMoito 1 lavouapiou 2018 (436.204) 5 (436.199)
AmooBéaeig xprong (59.561) - (59.561)
Ymohoimo 31 Aekepppiou 2018 (495.766) 5 (495.761)
Avatroofeotn agia oTig 31 Aekepppiou

2018 152.551 5 152.556

7 Emevovoelg og Xoyyeveic

Mood o Eupdy 31/12/2018 31/12/2017
Apxn epiodou 7.854.303 7.854.303
Mpoabrikeg 10.558 -
Avaragivounan 538.507 -
Ymwohormo Aigewg 8.403.368 7.854.303

O1 ovyyevelg emyelpnoelg eivorl o1 TapaKaTo:

31-Agk-  31-Ask-

Enovopio 18 17

YIAHPEMITOPIKH MAKEAONIAX

STAMA AE 6,75% 6,46%
BIENEP A.E. 20,67%  20,67%
METAAAOYPI'TA ATTIKHE A.E. 50,00%  50,00%
DOMOPLEX LTD 45,00%  45,00%
AWM SPA 34,00%  34,00%
AEIFOROS SA 23,00% 0,00%
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8 Emevovoelg og Ouyoatpiké

Mood oe Eupw 31-Aek-2018  31-Aek-2017
Ymohortro évapgng 110.768.720  108.968.771
MpooBnkeg - 1.800.000
MwARaeIg (1.568.693) -
Avaragivéunon (538.507) (51)
YmoAoimo Afgewg 108.661.520  110.768.720

O Ovyatpikéc emyepiosis givor:

Xwpa LD Topéag
Emwvupia MocoaTd
EYKATAOTOAONG SUMHETOXFi ApaoTnpeIoTNTOG
3111212017
SOVEL A.E. EMGda 64,01% Zidnpog
EPAIKON EME=EPrAZIA
ZYPMATQN ABE EMada 98,86% Zidnpog
AEI®OPOZ AE. EMada 90,00% Zidnpog
BEMET AE EMGda 100,00% Zidnpog
ETHA AEE. EAGGa 100,00% Zidnpog
DOJRAN STEEL ZKOTIa 100,00% Zidnpog
MPAKZYZ EMGda 61,00% Zidnpog
SIDERAL AABavia 99,45% Zidnpog
SIDEROM STEEL SLR-
ZYMM.ZE Poupavia 100,00% Zidnpog
PROSAL TUBES BouAyapia 100,00% Zidnpog
SIGMA IS SA BouAyapia 1,00% Zidnpog
. Aueco .
Emrwvupia e MocoaTo s
EYKOTAOTAONG FuppETofic ApaaTtnpIdTNTOG
31/12/2018
SOVEL A.E. EMGda 64,01% Zidnpog
EPAIKON EME=EPrAZIA
ZYPMATQN ABE EMGda 98,86% 2idnpog
BEMET AE EAGOa 100,00% 2idnpog
ETHAAE. EAGOa 100,00% 2idnpog
DOJRAN STEEL ZKoma 100,00% Zidnpog
MPAKZYZ EMGda 61,00% 2idnpog
SIDERAL AABavia 99,45% Zidnpog
SIDEROM STEEL SLR-
ZYMM.ZE Poupavia 100,00% 2idnpog
PROSAL TUBES BouAyapia 100,00% 2idnpog
SIGMA IS SA BouAyapia 1,00% Zidnpog
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9 Xpnuortoowkovourka Xrovyeia Awwbéoipa wpog [oinon

Moad o€ Eupw 31-Aek-2018  31-Aek-2017
Eignypévol titAol

- ZUPPETOXIKOI TiTAOI EOWTEPIKOU 5.150 5.150
Mn gionypévol Tithol

- LUMMETOXIKOI TITAOI ECWTEPIKOU 151.302 151.302
- ZUPMETOXIKOI TiTAOI EGWTEPIKOU 1.280.069 1.280.069

1.436.521 1.436.521

lood og Eupw 31-Aek-2018  31-Aek-2017
YméAoitro évapéng 1.436.521 1.431.345
Mpoobrikeg - 5.176
YmoAoiro Aq§ng 1.436.521 1.436.521
Mn KukAo@opoUv evepynTiKO 1.436.521 1.436.521

‘O\ot ot cuppetoytkoi tithot gival 6 gVPO.

Ta ev MOym xpnLOTOOIKOVOKE oTtotyeio agloloyodvtol og kKabe nuepounvio KATAPTIOGNG YPNUATOOIKOVOUIKMDV
KOTOOTAGEWDV Y10, ATOUEI®MON.

H eddoyn aéio tov un sionypévov tithov tpocdopiletol pe mpogEOQANCT TOV AVOUEVOLEV®DY HEALOVTIKMV
TAUEWKOV podV, BACEL TOV EMITOKIOL TNG AyOPdG KOl TNG OTATOVUEVNG OATOO00NG and emeVOVOELS AVAAOYOU
Kvdvvov.

H péyiom éxbeon og mototikd kivovvo katd thv nuepounvio. cOVIAENG TOV XPTLOTOOIKOVOUIKAY KOTOCTACE®DY
glvar ) a&la oy omoia epgavifovtat To dabEcia TPOG TOANGT) YPNILOTOOIKOVOLLKA GTOLYE .

10 Avaparriopevny @oporoyia

[Noad oe Eupw 31-Aek-2018  31-Aek-2017
AvoBaAAbépeveg opOAOYIKEG UTTOXPEWOEIG:

®opoA. ATTaITATEIG TIPIV OUPY. 12.664.911 16.960.038
®opoA. (YToxpewaeig) TpIv GUUy. (7.200.308)  (10.329.341)
Zivolo 5.464.604 6.630.697

H cvvoiwn petaforn) otov avaBarAdevo pOPo ELG0SNLOTOG EIVOL 1] TOPUKATM:
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Moad o€ Eupw 31-Aek-2018  31-Aex-2017
Ymohoitro apxiig xpiong 6.630.697  (10.773.184)
(Xpéwan) / TioTwon KatdoTaong amoteAeapaTwy (1.277.758) 17.404.165
®dpog Tou (xpewdnke )/ maTWONKE aTA AoITTd

OUVOAIKA €100 paTa 111.665 (283)
Ymohoimo téhoug xpiong 5.464.604 6.630.697

O1 Kiv)o€lg TV ovaPAAAOUEVOY POPOAOYIKADV OTOITHOEDV Kot (VTOYPEDCEDY) £XOVV MC TOPUKATO:

Mapoxég MeTapepopeveg

Alagpopd Aiagpopd mpOG T0 Ymoke@aA ®opoA. Znpiég

amooBéocwv  MpofAéwewv  Advela  Tpoowmkd  aiodotnon  Tpog cupyneiopd  Aoimrd ZUvolo
Mood o Eupw
YmwoAoimo 1
lavouapiou 2017 (11.491.495) 53.048 (161.172) 683.392 - - 143.043  (10.773.184)
(Xpéwan) / mioTwan
amoteAeapdTwY
XPAOEWS 1.188.329 4.208 605.656 (5.574)  13.633.944 1.977.601 17.404.165
Zmv Kardotaon
ZuvoAikou
EioodAuarog - - - (283) - - - (283)
YmoAoimo 31
Aekepppiov 2017 (10.303.166) 57.256  444.484 677.535  13.633.944 1.977.601  143.043 6.630.697
Ymoéhoimo 1
lavouapiou 2018 (10.303.166) 57.256  444.484 677.535  13.633.944 1.977.601  143.043 6.630.697
(Xpéwan) / mioTwaon
amoteAeapdTWY
XPoEwg 3.237.541 (94.576)  (506.970) - (3.001.807) (892.216)  (19.730) (1.277.758)
Zmv KardoTaon
ZuvoAikou
Eioodnparog - - - 111.665 - - - 111.665
Ymohoimo 31
Aekepppiov 2018 (7.065.624) (37.320)  (62.486) 789.200  10.632.137 1.085.385  123.313 5.464.604

O ovvtedeotig pe TOoV omoio vroAoyileton o avapforidpevog eopog eivar i60¢ pe avtdv mov ekTidton 6Tl Ho
LoYVEL KATA TN OTIyU TOoL B0 avasTPOPOVY 01 TPOGMPIVEG POPOAOYIKES OLOPOPES.

O 1oybov QOoPOLOYIKOG GUVTEAEGTNG (POPOAOYIOG EIGOONUOTOC YO TIS ETALPEIEG TOL OPUCTNPIOTOIOVVTAL GTHV
EXLGda givat 29%. O avaPoiAiopevog gopog €xel VITOAOYIOTEL AapPavovTag VITOYT T LETABOAT] TOL POPOAOYIKOD
ovvteheotn) and 29% o€ 25% £wc 10 2022 (oYETIK AvaPOpa otV TApaypapo 24).

O avaPoirdpevog @dpoc mov avoyvopicOnke omv Kartdotaon XZvvolkov Ewcodquatog agopd tov
avoPaALOUEVO POPO TOL TPOEKVLYE OO TNV OVAYVOPLOT TNG AVOAOYIOTIKNG (NHAC/KEPOOVG GTNY VIOYPEDOT
TAPOYDOV TPOCOTKOV AGY® €£050V 0d TNV VINPEGIaL.

Ot avoBaAAOLEVESG POPOAOYIKEG OMOLTNOEL, TOV TPOKVITOLV ONO OPTCLULOTOINTEG POPOAOYIKEG (NG mpog
SUUYNOIOUO GE LEAAOVTIKES YPNOELS
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Ot avoPaALOpIEVES POPOAOYIKEG OTOLTNOELS TOV TPOKVITOLV OO OPTOLLOTOINTES POPOAOYIKEG {Nuég Tpog

CUUYNOIoNO o€ pPEALOVTIKEG YPpNoElg avoyvopiloviol povo epdcov eivar mhavo

otL 6o cLUYNELETOVV

peAlovtikd @oporoyikd kEPON. Ot avoPaAAOpUEVES QOPOAOYIKEG OMUITIGELS 7OV £YOVV OVOYVOPLCTEL Yo
aypnoyomointeg poporoyikés Inuiég petddnkav kotd € 892 yid. v 31 Askepppiov tov 2018.

To 2014, ot datdéelg tov op. 49 tov N. 4172 mepi VIOKEPOAOIOGOTNONG EPAPUOCTNKAY YO TPAOTN QPOPA

GUUPOVO UE TIG Oomolec, T0 Oplo ékmtworn mAeovalovodv damavadv tokwv, opileton

®G TPOG CLYKEKPLEVO

m0606T0 €t Tov Qoporoyikod EBITDA g ekdotote granpeiag (60% 1o 2014, 50% 1o 2015 xon 40% and 10
2016 ko perrovtikd). H emidpaon oto mocd g avafariopsvng eoporoyiag g Etapelag, frav € 11 ex.
(amaitnon) otig 31 AskepPpiov 2018. To mocd owtd pmopel va CoPYNPLOTEL e LEAAOVTIKG POPOLOYIKA KEPOM,

YXOPIG YPOVIKO TEPLOPIGUO.

11 AmoOépoara

Mood og Eupw 31-Aek-2018 31-Aek-2017

Eumopetpara 4.888.423 2.787.587
Mpoi6vTa €ToIua 8.907.628 20.087.423
Huiteq 1.059.141 594.245
Ymotpoidvta & uTroMeippara 12.438 174.706
A' & B' UAeg-avarwaipa UNIKG-avTOAAOKTIKG & €idn ouoKeuagiag 26.913.707 20514683
Zivolo 41.781.337 44.158.644

To k66106 TOV amofdepdTmv oV KataympHOnKe mg ££000 6T0 KOGTOG TOANBEVTOV avépyetar o€ € 326 ek. (2017 :

€ 215 ex.).

Kat’ gpappoyn tov datdéemv tov AAIT 2 ta amobépata amoTyovvtal ot YoOUnAdTep TN HeTagd KOGTOVG

KTNoE®S Kat Kabapng pevotomomotung o&iog.

12 Epmopikéc & Aoutég Amartioglg

Moad oe Eupw 31-Aek-18 31-Aek-17

MeAdreg 40.947.549  41.784.078
Meiov: MpoPAéweig amopeiwang (10.983.965)  (7.595.999)
KaBapég amaitnoeig meAatwv 29.963.583  34.188.079
Normég MpokataBoAég 263.222 300.950
papuaTio-emiTayég E1I0TIPAKT.& GOPAY/VES 13.068.898  11.697.029
Amaimoeig a6 ouvaedePEVa pEPN 97.887.120  66.364.890
Tpéxouaeg opooyIkéG aTaITAOEIG 4414134 6.035.979
Nortoi xpewoTeg 5.509.224 3.896.032

Amaimoeig amd pepiopata ouvaEdEUEVIWY
emxeIpoewy
Meiov: MpoPAéweig amopeiwang (2.337.351) (2.33

580.378 580.378

7.351)

Zjvoho 149.349.209 120.725.988

Mn Kukhog@opouv EvepynTikéd
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MakpoTrpOBETES ATTAITATEIS KATA GUVOEDEUEVWY

15.000.000  15.000.000

emy/ocwv
NOITIEG JOKPOTTPOBETUES OTTQITATEIG 640.166 643.672
Zivoho 15.640.166  15.643.672

Z0voAo amaIThoEWY

164.989.375 136.369.660

Eumopicég amartioeig (LOVO Yo amattioelg mov xouvv Anget kot dev Eyet yivel TpoPAeyn eMOQALELOS)

31-Aek-18 31-Aek-17

AnSiapia rehatwv
Amaithoeig amd meAATEG

0-3 pveg 1485680  4.024.887
3-6 prvec 1.789.053 667.134
> 6 pveC 5795108  8.444.673
Zovoho 9.069.841  13.136.694

Eumopikoi meddteg kot Aowég amaitnoels ( ove vouco)

31-Aek-18  31-Aek-17

Eupd 164.848.011  136.373.699
Dohdpio 141.364 (4.039)

ZOovodo  164.989.375 136.369.660

Ot howmég LoKpOTPODECUES AMALTOES TOV TEPAUULBAVOVTOL GTO LI KUKAOQOPOUV EVEPYNTIKO OQOPOVV OE
O0CUEVEG EYYVNOELG G TPITOVG OTO TAMIGLO TNG OPACTNPLOTNTAS TNG ETALPELNG KOl JEV EYOVV GUYKEKPLLEVN
nuepopunvia Anéng. H Etapeio extynd 61t to vwéAoma TV onoitioemv glval tepinov ioa pe tig evAoyes afieg

TOVG.
Xpnuazooikovouikd ctoryeio avd Katyyopia.

Ynéhovro 31Aekepfpiov 2017

Adveia ka AlaBéoipa
EvepynTikoU OTAITACEIS  TPOG TWANON
MakpoTrpdBeapa XpnuaTooikovopikd ZToixeia AiaBéaiua Tpog MiAnon 1.436.521
Epmopikég Kai Aoimég ATTaITAOEIG 132.557.109
Taueiaka AlaBéaiya kai 1I00d0vapa 4.265.046
Zivolo 136.822.155 1.436.521
YmoAormro 31 AekepfBpiou 2018
Moad og Eupw

Adveia ka Ailabéoipa
Evepyntikou QmAITAOEIS  TPOG TWANON
MakpoTrpOBeaa XpnuaTooIKovopika ZTolxeia AlaBéaiua Tpog MwAnan 1.436.521
Eummopikég kar Aoiég ATaiTiaeig 168.179.697
Tapeiakd Alabéaipa kai Icoduvapa 2.636.347
Zovoho 170.816.044 1.436.521

13 Toapewokd Avebéopa
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[load o€ Eupw 31-Aex-2018 31-Aek-2017
Alabéaipa aTo Tayeio kai g TpaTedeS 5.354 9.851
BpayutmpdBeapeg Tpamedikég 2.630.993 4.255.195
KaTaBéaeig T T

Zivoho 2.636.347 4.265.046

[Miotwtikn daPdducn ota tapelakd dtbéoyia

31-Aek-2018  31.Aex-2017

Aa3 29.836 30.322
Caat 2.601.157 0
Caa2 0 4.224.873
Zivoho 2.630.993 4.255.195

14 Meroko Kepdroro

ApiBuog Koivég Ymép 10
Mooa o Evpw HETOXWV pETOXES aprio Zjvoho
1n lavouapiou 2017 1.094.740  7.337.589  40.100.692 47.438.281
31 Aekepppiou 2017 1.094.740  7.337.589  40.100.692 47.438.281
1n lavouapiou 2018 1.094.740  7.337.589  40.100.692 47.438.281
31 AekeppPpiou 2018 1.094.740  7.337.589  40.100.692 47.438.281

O1 petoyéc g etaipeiog ivar ovopaotikég kat 1 a&ia tovg avépyetal o€ € 6,70.

15 Aowta AmoBgpatika

TokTiKO Eidika "EKTOKTO Ag@opoAéynta

Moad o¢ Eupw amrofepaTikO  amofeparikG  AmoBepaTikd  amolepaTikd  ZOvoAo
1n lavouapiou 2017 243.820 - 503.595 7.167.150 7.914.566
MeTagopd oTa

amoteAégpaTa - 503.595 (503.595) - -
31 Aekepppiou 2017 243.820 503.595 7.167.150 7.914.566
1n lavouapiou 2018 243.820 503.595 7.167.150 7.914.566
AvaKaTavouES - 63.002 - (63.002) -
31 Aekepppiou 2018 243.820 566.597 - 7.104.148 7.914.566

To agopordynto amobepotikd cOpemva pe v eEAANVIKN vopobeoia, eEapoivial Tov POV ELGOINUATOG, VIO
v Tpodmdheon 6Tt dev Ba draveunBovv 6ToVG PETOYOVG.
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Yopupava pe tov N. 4172 ztop. 12, kot Tpokeylévou yia To, un Stavepn0évta 1 U KePoAoomTomuéve. amofepotikd
TV VOUIKOV Tpoc®dnev Tov dpbpov 45 tov K.®.E 6nwg ovtd oynuotictnkay uéxpt mv 31" Aekeuppiov 2015
KOl T0, 07010 TPOEKLYAY AGY® amodlayng ovTdv Kot’ epopuoyn dwutdéewv tov N. 2238/94 and 1" Iavovapiov
2015 g’ 6c0v dev daveunBovv 1 keporatonombovv cupyneilovral VTOYPEMTIKA 6TO TEAOG KAOE POPOAOYIKOD
£TOVG [Ee POPOAOYIKA avoyvopiotues {nuieg amd omoladNmOTE aITion Kot oV TPOEKLYAV KOTA To 5 tehgvtaio £Tn
péypt eEAVTANGEDS TOVG.

O ocvpyneopdg TV TGTOTIKOV anobepatikdv Ba yivel pe v @opoloyikn SNAMON Kot eV AVOUEVETOL VO
TPOKVYEL POPOG.

16 Aaveiopog

Moad o€ Eupw 31-Aek-18 31-Aek-17
Makpotmp68eopog

Opohoyiakd Advela ue eaoealion 167.800.000 146.426.343
Zivoho 167.800.000 146.426.343
BpayutrpéBeopog

Tpatme{ikdg daVEIONOG e T QANION 22.345 2.325.681
Tpamelikdg davelouog Xwpig

eaopahion 58.365.631  61.345.081
Opohoyiakd Advela pe eaopahion 7.097.111  33.965.316
Factoring pe dikaiwpa avaywyig 9.885.638 7.863.973
Zivoho 75.370.725 105.500.052
ZuvoAikog Aaveiouog 243.170.725 251.926.395
ZUvoho AiaBeaipwy 2.636.347 4.265.046
KaBapo6g Aaveiopog 240.534.378 247.661.349

O nuepopnvieg MMéEng t@v pakpompdbeoumv daveiov ivar ot €€Mg:

Moad g Eupw 31-Aek-18 31-Aek-17
Metagu 1 kal 2 eTwv 10.000.000  46.344.449
MeTal 2 kai 5 eTwv 157.800.000  100.081.894
Zivoho 167.800.000 146.426.343

Ta mpaypatikd otofuiopéve péco emtokio TNV nuepounvio tov Xpnuatoowovouikdv Katactdoswv givat ta
TOPOKATO:

31-Aek-18  31-Aek-17

TpameQikog daveiopudg (Bpaxutrpobeapiog) -
EUR 4,94% 5,68%

Opohoyieg - EUR 4,00% 4,00%

Ot nuepopnvieg AMEng Tov GLVOAOL TV daveimv glvat ot e&Ng:

Moad ge Eupw 31-Aek-18 31-Aek-17
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‘Ewg 1 é10G 75.370.725 105.500.052
MeTagl 1 kai 2 eTwv 10.000.000  46.344.449
Metagl 2 kan 5etov - 157.800.000  100.081.894
Zivolo 243.170.725 251.926.395

To ovvolro tov daveimv givat og Evpd.

Ov gvroyeg a&ieg tov daveiov eival ioeg pe Tic Aoylotikég adieg tovg, dedopévov OTL M emidpactm NG
npoeEOPAnong dev eivar onuavtikn. Ot gdrhoyeg a&ieg mpocdiopilovtorl pe Pdost mapapétpovg OTmMG EMTOKIA,
€101K0VG TOPAYOVTEG KIVOVVOL TNG XDOPUG 1 TPEYOVOES TIUES KOTA TNV NUEPOUNVIO KOTAPTIONG TOV OKOVOIKAV
KOTOOTAGE®DY Kl KATATAGGOVTAL GTO ENINEdO 2 TV DA0YOV 0EIDV.

H Etaipeio yio to. oporoylokd daveto Exel dwoet eEacparicelc (Pr.onw.29).

H Etoupeia €xet aueon mpdoPaocmn o mnyég xpniatoddTNoNG Kot 16TOPKA TpoPaivel og avaypnUatodOTnor TV
Bpayvmpdbeopwv davewkdv vroxpedoemv TG H Etopeloa extipd 61t M avaypnpotoddtnon  tov
Bpayvmpdbeopov davelspov g Ba cuveyloTel 6T0 HEAAOV OTMG KOl GTO TOPEAOOV.

Opopéveg and Tig davelokég cvpemvieg g Etapeiog meptiapfdvouv ¥pmHoTootKoVopKoDg Opovs Ot Lo
oNpovTikol TV omoiv eivar 1 SwTnpnon CvyKeKPEVEV aplBpodeitdv, vroloyldpevol g akoAovBwg
"KaBapdg Aovelopog/Képon mpo @opov , Tokev kot AmooPéocmv", "Képdn mpo ddpwv, Tokwv Kot
amooBéocwv/Kabapoi Towxor" kot "Kabapdg Aavelopdy/Kabapr A&io [diov Keporaiov"'. H Awiknon g
Etopeiag mopoakorovbel v omddocn G, Yoo TN OSo@QOAicEL KOl TN GCUUUOPO®GCT HE TOVG OVAOTEP®
YPTLOTOOTKOVO KOV OPOLG,.

Katd v didpketo tng otkovoptkng xpnong 2018, ot Oporoyiovyot tov Kowompaktikod Opoloyioakod Aaveiov
nocov € 179.800.000, anodéybnkav to aitnua tg Etaipeiag yio tpomonoinon tov 0pmv tov. AvoAvTiKOTEPQ
gyKpidnkKav o1 TapPaKAT® TPOTOTOGELS:

o To nepBmpo tpomomoteitan oe 4,25% kaB’ OAn n dudpkeln tov daveiov, NToL €W TNV
27/12/2023.

o IlpoctiBetar véog 0poc unyaviopotd «Cash Sweep» e mpofreyn mpominpwpng tov 40% tng
KaBapng avénong tov Tapeokdv Awbecipmv, E0poVIEvOV TOV TEPMTOCE®Y OTOL ALTH
opeldetan og: 1) avénon tov MoxkponpdBeopov  Aavelspov, i) adénong  dAAmv
Makponpdbeouwv Yroypehoewv, iii) ec6dmv and Entyopnynoeig kat iv) tov petafordv g
Kabopnig Oéong, pe nuepounvia mpdtng epappoyng and to 2020 [ue Bdoetl tig pro — forma
EVOTOUIEVEG YPTLLOTOOIKOVOUIKES KOTAGTACELS TNG €TOLPEING, NTOl PACEL TOV OIKOVOUK®DY
KOTAOTAGE®Y Yo, TV ¥p1ion wov Ba Aner v 31/12/2019].

o Iapdraon tov Kowompaktikod Opoioywokod Aoveiov katd tpio (3) étn, péxpt tov
Aexcéufpio tov 2023, pe 10 KATOTEP® TPOYPUULLO, OTOTANPOUNG:

'Etog Nooo
2018 5.000.000
2019 7.000.000
2020 10.000.000
2021 22.000.000
2022 26.000.000
2023 | 109.800.000

17 Yroypewoeig lHapoyov poocomkod Adym EE6d0v amd Tnv Yanpeoia

ITocd oc € 31-Aek-18 31-Aek-17
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Mood avayvwpiopéva atnv Kardotaon
XpnuoToolKovouIiking Oéong

MapolUoa agia uToxpewaewy 2.811.217 2.337.305
KaBapn utroxpéwan avayvwpiopévn otnv Katdotaon

XpnuoToolKovouIiking Oéong 2.811.217 2.337.305
Mood avayvwpiopéva otnv Kardotaon AtroteAeoparwy

KbaTog Tpéxouaag amaaxoAnang 69.645 73.605
KaBapog 16Kog £TTi TG UTTOXPEWANG/(TTEPIOUTIAKOU GTOIXEIOU) 34.745 36.979
K60oTOG TTEQIKOTTWV/DIOKAVOVIGUWV/TEPHATIONOU UTINPETIag 252.485 313.520
ZuvoAiko £€¢odo atnv Katdotaon AroteAeopaTwv 356.874 424104

H avdivon tov petafordv T@V VTOYPEDCEDY TOV TOPOYDV TOL TPOSMORIKOD AOY® ££000V 0md TNV LANPEGia Yo
TG ypnoetlg 2018 won 2017 givor n axdrovdn:

MeraBoAnq atnv Tapodoa agia TnG UTTOXPEWGNG 31-Aek-18  31-Aek-17

Mapouoa atia uToxpéwang aTnv apxr g TepIddou 2337305  2.332.191
KdaoTog 1péxouaag amacxdAnong 69.645 73.605
KdaoTog téKou 34.745 36.979
K6oTOG TTEPIKOTTWV/BIOKAVOVIGUWV/TEPUATIONOU UTINPETIag 252.485 313.520
Mapoyxég ou TAnpwlnkav amo Tov epyodoTn (329.622) (418.013)
Mpocapuoyn oty utoxpéwan (péow KaBaprg O¢ang) 132.490 (25.651)
AvahoyioTikr ¢nuia / (kEpdog) - OIKOVOUIKEG UTTOBETEIG 199.283 33.091
AvahoyioTikh nuia / (képdog) - eutrelpia TrEPIGAOU 114.886 (8.418)
Mapoloa agia uroxpéwaong aTo T€Aog TG TEPIGSOU 2.811.217 2.337.305

Ta mocsd mov avayvopiotnkoy oty kabapr] BEon HEG® TV ATV GUVOAK®Y £60d®V gival:

Mpocappoyég oTnV UTTOXPEWON 31-Aek-18  31-Aek-17

MpooappoyES OTIG UTTOXPEWOEIG ATTd aAAayr Twv UTTOBECEWY 199.283 33.091
EuTreIpikég TPOTAPHOYES OTIG UTTOXPEWTEIS (114.886) 8.418
ZuvoAikd avaloyioTiko képdog/(Cnpid) ota 1810 KepdAaia 84.397 41.509

O1 cvuvolikég petaforéc otny Kabopn LITOYPEWOT TOL EYEL AVAYVOPLOTEL GTIG YPNUATOOTKOVOUIKEG KOTUOTAGELS
etvau:

MetaBoAég oTnv KaBap UTTOXPEWON AVAYVWPICHEVN

otnv Kardotaon XpnpaToolkovouikng Oéang 31-Aek-18 31-Aek-17
KaBapn utroxpéwan kard Tnv évapgn Tou £Toug 2.337.305 2.332.191
Mapoxég ou TAnpwonKkav amd Tov pyoddT (329.622) (418.013)
Z0voho damdvng TTou avayvwpioTnke aTo Aoyapiaoud

amoTeAeaudTwy 356.874 424104
ZuvoAikO TTogd Trou avayvwpietar atnv Kabapr O¢an 446.659 (977)
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 2.811.217 2.337.305

O1 kOpleg AVAAOYIOTIKES TAPASOYEG TTOV YPNCILOTOWONKAY EYOVV MG 0KOAOVOMC:

AvoAoyIoTIKEG TTapadoXEg 31-Aek-18  31-Aek-17
MpoetoPANTIKG €TTITOKIO 1,61% 1,50%
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MAnBwpIop6g 1,50% 1,50%
MeAAovTikéG auénoeis uioBuv 1,00% 0,50%
AIGPKEID UTTOXPEWTEWY 13,71 14,39

H avdlvon evaicOnociog, yio kGbe onuoviiki ovoAoyIGTIKN Topadoy, ToL NTav A0YIKE TOavVEG KOTA TO TEAOG
™G mePLOG0L OVaPOPAS Kol TOL JelYVEL TMG 1 VITOYPEMOT KaOOopIGUEVEOY Topoy®dV Oa giye emmpeactel and TIg
aAloyEC ovTéG Elval 1) akOAovON:

AvaAuon evaigbnaiag 31-Aek-18  31-Aek-17
Emitékio TpoefdpAnang 1,61% 1,50%
ZuvTeAeaTAG aUENang amodoywy 1,00% 0,50%

1. Edv ¢ixe xpnoipomoin6ei emitokio mpoegdopAnang 0,5% uynAdtepo, 161€ T0 DBO Ba ATav XaunAdTEPO TTEPITTOU KaTd
7%

2. Edv eixe xpnoigomoinBei umobean aténong amodoxwv 0,5% uynAdtepn, 1616 To DBO Ba fiTav uwnAdtepo Trepitou
katé 7%

3. Eav Bewpouaape undevikd pubud oikeloBedwv amoxwprioewv 161e 10 DBO Ba rrav uynAdrepo kard 0,5% mepitou

H mopandveo avdivon gvacbnoiog Poaciletoar oe pio petafoln g mopoadoyns datnpdviog OAeg TG GAAEG
mapadoyés otabepéc. v Tpdln, avtd Exel pkpég mbavomreg va cupPel KabBmg ot peTaPorég OTIG TOPUdOYES
pumopel va cvvdéovton petafd tovg. Katd tov vmoAoyiopd g evawsbnoiog tg vrnoypéwong kabopiopévov
TOPOYDV GTO TPOCOTIKO AOY® €£000V OO TNV LANPEGIA OTIG KUPIEG AVOAOYIOTIKES TAPAOOYES, YPNOLOTOW ONKE
N 1610 HEBBOC TOV YPNOYLOTOLEITOL KOTA TOV VIOAOYIGHO TNG VIOYPE®ONG oV avayvopiletal oty Katdotaon
Xpnuatootkovoutkng @éong (mapovoa a&io ™ vIoypEéwong KoBoPIoUEVMY TOPOYMDY GTO TPOCHOTIKO HE TN
xpNon ¢ avoroyloTikng pefddov g mpofefinuévng motwtikng povadog (projected unit credit method). Ot
pébodot kat 0 TOTOG TV VTOBEcE®V TTOL YpPNCIoTOMONKAY Yio Vo VoAOYloTel 1 avdlvon evaucOnciog dev
petaPAndnkav o€ oyéon pe TV TPONYOVEVT YPNON.

AvaQOpIKG LE TOVG KIVOVVOUG 7OV EUTMEPIEYOVTOL GTO TPOAVUPEPDHEY TPOYPOLD, TO TPOYPOLUUN OVTO OEV
YPNUOTOSOTEITOL KOl OG €K TOVTOL OgV VIAPYOVV OVTIOTOLYO TEPLOVOLOKE GTOLElD Ylo. TO TPOYPOALUL OVTO.
Yvvendc, kivouvol OmG 1 LETAPANTOTNTA TEPLOVOLUKAV OTOLKEl®V 1 dAloL Topodpotol Kivouvor (m.y. YoUnAég
am0d0GELS, CUYKEVIPMOOT] TEPLOVGLAKAV GTOLYEI®V KAT.) dev vpictavtatl. Ot Kivduvol mov apopodV 6To VIAPYOV
TPOYpapLe oxeTilovTal HE TIG OVOAOYIOTIKEG VTOOECES TOL YPNCLOTOOVVIOL Yot TOV VTOAOYIGHO TNG
VIOYPEMONG, TOL TPEMEL VO OMEWOVI(ETAL OTIG YPTLOTOOIKOVOMIKES KOTOOTAGELS, KOl TEPAAUBAvOVY
evoeyOueveg UeTAPOAEC OTIC amOOOCEIS OLOAOY®Y TOV YPNOILOTOIOVVIOL Y10 TOV VTOAOYIGHO TOV EMLTOKIOV
npoeEdeAnone, kabdg kol vmobéoelg oxeTkd pe to pLOUd ToLV TANOWPIGHOD Kol TO PLOUE UEAAOVTIKGV
avénoev oTovg ebobc kol ol omoieg WUmOpEl va eMNPEGoOVV TG HEANOVTIKEG TOUEIOKEG POEC TV
TPOYPOUUUATOV.

18 Emyopnynoseig

lMoad ag Eupw 31-Aek-18  31-Aek-17
YméAoITro apyAg XPHRoEWS 125.497 125.497
YmoAoitro TéAoug xpRocwg 125.497 125.497

Ot eMyopNYNOELS OPOPOVY ETEVOIVGEIS TOV £YOVV TPAYLATOTOMNOEL Y100 TNV Ayopd KOl EYKOUTAGTOOT EVODLUATOV
aylov otoyeiov (KTIPLlokEg EYKATOGTAGELS, UNYOVIIOTO, LETAPOPIKE HECT).
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19 IIpopnOevtéic Kol Aoutéc Yroypemoeig

Moad o€ Eupw 31-Aek-18 31-Aek-17
MpopnBeutég 28.657.154 19.779.759
MpokaTafoAég TreAaTwV - 78.691
Ac@alioTIKOI OpyavIouoi 717.277 762.549
Mood opelAdueva o€ auvdedepéva

pépN 99.428.722 85.423.226
Maotwrég didipopol 4.412.824 4.782.501
‘Ecoda emduevwv xpRoswv - 2.616
‘E€oda xprocwg dedouleupéva 1.407.871 1.707.969
Noitroi etapartikoi Aoyaplagpoi

MabnTikou 46.983 30.755
Norimroi @dpor kai TEAN 610.567 843.335
Zivoho 135.281.397  113.411.401
MakpoTTpOBETES UTTOXPEWOEIS 831.183 3.151.433
Z0volo Ymoxpewoewv 136.112.579  116.562.834

Xp1MLOTOOIKOVOUIKA LEGOL

31/12/2018

Ymoxpewoeig <1 é10g 1-2 ém 2-5 ¢
Aaveioudg 75.370.725 32.000.000 135.800.000
IMpounBeuTég Kal AoITTéEG

UTTOXPEWTEIC 135.370.404 837.928 0
Zivoho 210.741.129 32.837.928 135.800.000
31/12/2017

YToxpewoelg <1 é10g 1-2 ém 2-5 ém
Aaveioudg 105.500.052 46.344.449 100.081.894
Epmopikoi kai Aoitroi

TOTWTEG 113.315.648  2.409.258 837.928
Zivoho 218.815.700 48.753.707 100.919.822

Ta mopandveo Tocd ameikovilovtar oTic GVUPATIKEG, U1 TPOEEOPATUEVES TOUEIOKEG POEG KOl MG €K TOVTOV deV
GUUPO®VOVY HE TO OVTIOTOL(0 TOGA TOL OMEKOVILOVTOL GTIS YPMUATOOIKOVOUIKES KOTAGTACELS. AQOopovv Ta
KOVOVALQ TPOUNBEVTEG KOt AOLTEG VTTOYPEDGELS KO SAVELDL..

XpNpatoolkovopuka Xrovyeio avd katyopio

YmoAoimo 31 Aekepppiou 2018

Mood og Eupw

NaBATIKOG Noitrég quparlxég
UTTOXPEWOEIG

Makpotp6Beapa daveia 167.800.000

BpayutmpdBeopa davela 75.370.725

Zivoho 243.170.725

YmoAoimro 31 Aekepppiou 2017
Moad og Eupw

63



Etioweg Xpnpoatoowkovopikéc Kataotaoeig
31 AekepPpiov 2018

3 SIDNENOP

BIOMHXAMNMIKH X &8 AYBA A E,

, Noimé oT/ké
MabnTiko0 ungx);zz)pcslg $
MakpoTrpoBeopa ddveia 146.426.343
BpayutmpdBeapa daveia 105.500.052
Zivolo 251.926.395
20 Ipopréyerg
Moaxporpd0eopeg IpoPriyerg
Noitrég
Mood o€ Eupw mpoBAEweIg
1n lavouapiou 2017 648.000
AvTidoyiopdg un xpno/viwv poBAEyewy (648.000,0)
31 Aekepppiov 2017 -
31 Aekepppiov 2018 -
21 "E&oda ava Katnyopia
31/112/2017
KéoTog ‘E§oda
Mood o¢ Eupw MwAnBéviwy  ‘E¢oda Sid0eong  dioiknong Zivoho
K6aTog amoBepatwy avayvwpiopévo we 6000 (215.306.043) (68.966) (51.015) (215.426.024)
Mapoxég ae epyadduevoug (5.915.476) (2.838.026) (4.233.956) (12.987.458)
Evépyeia (7.188.174) (199.525) (342.606) (7.730.305)
Amoopéoeig (6.136.338) (420.502) (499.336) (7.056.176)
®dpol (7.098) (71.105) (103.803) (182.007)
AcQAAEIEC TIOTWOEWY - (393.004,5) - (393.004,5)
Noimég aopaAeieg (252.243) (207.803) (118.555) (578.600)
Evoikia (63.588) (258.019) (552.162) (873.769)
MeTagopa (579.027) (4.767.700) (849.245) (6.195.971)
‘E€oda diagrpiong kai mpowdnang (2.848) (70.367) (73.259) (146.475)
ApoiBég TpiTwv (2.136.942) (1.151.843) (2.606.958) (5.895.743)
MpoPAéweic Emogalwy Amraimoewy - (600.000) - (600.000)
MpopnBeia (1.458.692) (23.781) (1.482.472)
Zuvaohhayparikég Bl1agpopég - (8.232,7) (8.620,7) (16.853,4)
Zuvtipnon (997.007,4) (367.862,2) (524.480,7) (1.889.350,4)
‘E€oda dikalwpdtwy xprong - (26.451,5) (15.850,5) (42.302,1)
AuoiBég AL - (61.758,8) (185.276,4) (247.035,3)
Mo €€0da (1.433.420) (607.146) (806.130) (2.846.697)
Zivoho (240.018.204) (13.577.004)  (10.995.036) (264.590.243)
31/12/2018
KéoTog ‘E§oda
Mood o¢ Evpw MwAnBéviwv  'E¢oda d1G0eong  dioiknang Zjvoho
K6aTog amoBepatwy avayvwpiouévo wg 6000 (326.204.118) (92.746) (66.208) (326.363.073)
Mapoxég ae epyalduevoug (6.551.148) (2.644.641) (4.782.440) (13.978.230)
Evépyeia (8.164.655) (151.969) (169.872) (8.486.496)
AmooBéaeig (6.545.418) (310.903) (409.026) (7.265.347)
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AmrooBéaeig 660wV a6 GUURATEIS

(7. 535;

(211.490)

®dpol (56.837) (275.862)
Ao@dAeieg - -
Noimég aopaAeieg (234. 241) (643.403) (95.806) (973.449)
Evoikia (73.381) (273.003) (439.520) (785.905)
MeTtagopa (733.888) (6.833.646) (438.498) (8.006.032)
‘E€oda diagrpiong kai mpowdnang (1.017) (171.945) (104.674) (277.635)
ApoiBég TpiTwy (3.281. 010) (1.646.727) (3.034.260) (7.961.997)
AtoBAkeuan kal ouoKeuagoia (1.910) (637) (2.546)
MpounBeia - (1.751.423) (38.062) (1.789.485)
Zuvaohhayparikég O1apopég (267.655) - - (267.655)
Zuvthpnon (1.359.979) (625.519) (986.747) (2.972.245)
‘E¢oda Tagidiwy (17.347) (114.832) (194.418) (326.598)
‘E¢oda dikalwpdtwy xprong (6.775) (70.483) (17.000) (94.258)
ApoiBég AL - (69.425) (208.276) (277.702)
KoivoypnaoTeg damdveg (459.639) (40.838) (182.906) (683.382)
Noimé £¢0da (914.992) (578.024) (652.499) (2.145.515)
Zivoho (354.822.798) (16.078.274)  (12.032.340)  (382.933.411)
H avélvon tov anocPécemv otig AE1Tovpyieg TG eTALPEing £xEl OTME TOPUAKATO:
31-Aek-2018  31-Aek-2017
KoéoTog MwAnBéviwv (6.545.418)  (6.136.338)
‘E¢oda d166eong (310.903) (420.502)
‘E¢oda dioiknong (409.026) (499.336)
Zivoho (7.265.347)  (7.056.176)
22 Tlapoyés oto Ilpoocmmikéd
Mood o€ Eupw 31-Aek-2018  31-Aek-2017
ApoiBég & £¢oda TTPOoWTTIKOU 11.044.090  10.082.219
‘E¢oda koIvwvikA¢ acedhiong 2.577.266 2.481.134
ZuvTaglodoTIKG KOGTOG TTPOYPAUUATWY
kaBopIoPEVWY TTOPOX WY 356.874 424.104
Zivoho 13.978.230  12.987.458

H avédivon tov topandve domavay oTig Aettovpyieg g eTapeiog Xl OT®G TOPUKAT®:

KéoTog MwAnBéviwv
‘E€oda AidBeang
‘E¢oda Aloiknang
Zivoho

31-Aek-2018  31-Aek-2017
6.551.148 5.915.476
2.644.641 2.838.026
4.782.440 4.233.956
13.978.230 12.987.458
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23 XpNUoTOOIKOVOUIKA £6000/£E000.

Mood oe Eupw
‘Ecoda
MoTwTiKoi TOKOI
ZUuvolo Ecodwyv

'E¢oda

XpewaTikoi TOKol & auvagr £6oda

‘E¢oba eyyuntikwy emaoToAwy

Noimég TpounBeieg Tpamelwy

ToKoI CUPPWVIWY TTPOKTOPEUTNS XWPIG avaywyn
Zuvalayparikég S1apopég

Noimrd

Zovolo E§odwv

XpnHaTOOIKOVOIKG KOGTOG (KaBapo)

‘Ecoda ZuppeToxwv

‘Ecoda amé pepiopara
Zovoho

24 ®6pog Erocoonpartog

MoyioTiké Képdog/({npia) Tpo @dpwv

210V Qopohoyikd ouvteeaTh 29%

Mn exmimtéa £600a yia @opoAoyikoUg aKOTTOUG
AmaAagodpeva égoda

Avayvwpion un TPoTEPWY avayvwpiZopevwy {nuiwv
®bpog povIpWY dlagopwv

AN\ayn @opoA. ZuvteAeoT - Elgaywyn véou Popou

®opog mou avagéperal oTnv Katdoraon AmoteAeopuaTwy

31-Aek-2018  31-Aex-2017
16.390 325.186
16.390 325.186
(10.180.891)  (12.040.295)
(19.515) -
(133.105) -
(535.350) (809.379)
(894)

(1.802)

(10.868.861)  (12.852.370)
(10.852.471)  (12.527.184)
31-Aek-2018  31-Aex-2017
60.364 44.973
60.364 44.973

31-Aek-2018  31-Aek-2017

8.650.849  (4.038.981)
(2.508.746)  1.171.304
(2.069.640)  (145.000)

181.448 -
3143940  16.452.728
(74.868)

(24.760) -
(1.277.758)  17.404.165

O @oporOYIKOG CUVTEAESTIG POPOAOYIONG EIGOONUOTOC Yo TIG £TOUPEieg OV dpacTnplomolovvtal oty EAAGSa
givor 29%. And 10 2019 emavokoBopiletor 0 POPOLOYIKOG GUVTEAESTNG YIX T POPOAOYNOT TV KEPODV OO
EMYEPMNUOTIKT OPOCSTNPLOTNTO TOV OTOKTOVV T VOUIKE TPOCMOTA, OTMG TOPOKAT®:

1) elkoot evvéa o1 £K0TO (29%) Y10 T EIGOINATA TOL POPOAOYIKOD ETovg 2018,

i1) eikoot okT® TO1G €KATO (28%), Y1 TO ELGOOMUATO TOV POPOLOYIKOV £ToVG 2019,

iii) gikoot entd 101G €Kt (27%), Y0 TO. ELGOSNUATA TOV POPOAOYIKOD £Tovg 2020,
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iv) eikoot €€L 101G ekatd (26%), Yo ToL EIGOONUATA TOV POPOAOYIKOV £Tovg 2021 Kot

V) gikoot mévte To1g ekatod (25%), Yo To el00dNpaTe TOV POporoykod £tovg 2022 kot TV emduevav etdv. To
Poporoy1kod (££000) / £€6080 TTOL APOPE T AOTA GUVOAMKE E1GOINUATO OVOADETOL MG EENG :

31-Aek-2018 31-Aek-2017
dopog . dopog ,
Moo gy Merd fpo ey Merd
popwv €0000 $opou popwv /€o0do popou
Avayvwpiopéva avaoyioTiKA
kéPdN/Cnuieg (446.659)  111.665  (334.994) 977 (283) 694
(446.659)  111.665  (334.994) 977 (283) 694

Ta avotépm Tosd TV POpOV apopodV avaBaAiidevn QopoAoYia.

25 A)lha 'Ecoda

Mood o¢ Evpw 31-Aek-2018  31-Aek-2017
AM\a Eooda

Emdomoeic Xproewg 20.967 8.898
‘Eooda evoikiwv 332.894 299.316
Képdn a6 auvalaypuaTikég dIapopEg - 37.442
‘Eooda mapemopevwy aoxoAIwy 168.274 2.736.083
‘Ecoda atmé emavatiyoAdynon 560wy 1.951.334

Képdn ammod TwAnon evowuatwy Trayiwv 302.337 300
‘Egoda amé avridoyigud Aormwv TpoBAEyewy 205.162 231.269
Noimé ‘Ecoda 10.329.465 355.016
Z(voAo GAAwv E50dwv 13.310.433 3.668.323

10 £6000. TOPETOUEVOV AOYOMDY TEPLapPavovTat £6000 0o TPoUnbeleg Kot KOGTN TOL EMAVOUTILOAOYOVVTOL.

26 Agrrovpywkéc Taperaxég Poég

Moad o€ Eupw Inp 31/12/2018 31/12/2017
Képdog / (Znuiég) petd pdpou £100dAPATOG 7.373.091 13.365.184
MAéov / peiov rpooappoyég yia:

®dpo 24 1.277.758 (17.404.165)
AmooBéaeig Tayiwy oToixgiwy 6 7.205.786 7.085.418
AmooBéaeig GUAwv Trayiwv 6 59.561 49.249
Znuid amo Karaatpo@ri/Atmopeiwan Mayiwy 96.048 99.030
(K&pdN)/Znpiég amo TTwAnan Mayiwv 6 (302.219) 4978
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AmoteAéapara (€000a, £E00a, KEPON Kal {NUIES) ETTEVOUTIKAG
dpaoTnpI6TNTOC

(KEpON)/ CNuUIEC OTTO TIWANGN GUPMETOXWY
XpewaTikoi TOKOI Kal guvagn £¢oda
(K&poN)/Znuigg amd auvalhayuatiké Siapopég

(Meiwan) / Augnan utroxpEwang TTAPOXWY TTPOTWTTIKOU

AlEnon/ (peiwan) TpoPAEwewv yia ETICQAAEIC OTTAITATEIS KAl

Aoitrég TIPOBAEWEIG

MeraBoAég kepahaiou Kivhong
Meiwan / (AGgnon) amobepdtwy
Meiwan / (AG¢nhon) amamoewy

(Meiwan) / Augnon utroxpewoewv (TTANV Tpatelwy)

KaBapég Tapeiakég poég amd Acitoupyikég dpaotnpioTnTEG

27 Agopevoelg

(76.754) (370.159)
(7.646.487)

23 10.868.861 12.852.370

(130.531) (19.695)
27.253

(205.162) 108.917

2.377.307 (11.449.959)

(32.315.582) (13.861.800)

21.224.707 27.840.971

9.833.638 18.300.340

H Etapeio picbovet kripta kot enPaticd petopoptkd péco pe Asttovpyikés picbooeis. Ta peAlovtikd mAnpmtéa
GUVOMKA OO paTo COUEOVA LE TIC AEITOVPYIKES LoBDoELS Exovy MG eENG:

Mood oe Eupw

Aiy6tepo amé 1 xpbvo
Metay 1kai 5 ety
Mepiaadrepo amé 5 xpdvia

28 Evogyopeves Ynoype®oeig

31-Aek-18  31-Aek-17
291.480 205.419
617.944 350.745
112.669 -
1.022.093 556.164

H Etapeio éxer evdeydpeveg vmoypedoelg oe oyéon pe tpimeles, Aowmég eyyvnoel kot GAlo Bépoto mov
TPOKVITOLV 0TO TAAIGLO TNG GLVIBOVS dPASTNPLOTNTAS TG, WG EENG:

Ymoxpewoeig

Eyyunaeig yia e€ao@aAian utroxpewaewy TPog TTPOUNBEUTES
Eyyurioeig yia ecao@dhion koAg ekTEAEONG OUPBACEWY PE TIEAATES
Mapaywpnuéveg uToBrKeS Kal TTPOCNUEIWTEIS - 0IKOTTEDA & KTipia
Eyyunoeig yia e¢ao@dAion uTroxpewaewy TTPog TPATTECES

ZUvoho

29 Ygwotapeva Epnpaypata Bapn

31-Aek-18 31-Aek-17
2.985.908 2.573.700
586.941 586.941
215.760.000  215.760.000
18.514.667  16.703.837
237.847.515  235.624.478

Eni tov mayiov ototyeimv g etoipeiog vapyovy vTobNKeg Kot TPOSTUEIDGELS VEP TPUTECDY GUVOAIKOD TOGOV
€ 215.760 1A, yio ddvera cuvoAlko voroimov € 174.800y1A.

30 Xvovoedepéva Mépn
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Ot GUVOAAOYEG TOV GUVIESEUEVOV HEPDY OPOPOHY KATH KOPLO AGYO OYOPUTMOANGIEG KOl KOTEPYAGIO TPOIOVIMOV
(etoipv ko nuietoipoy) xaAvfo. MEow TV GUVOALOYDOV OVTMV Ol ETOLPEieS ekpeTalAevOpEVES TO PéYeBOg Tov
Opnirov emtvyydvouv owovopies khipakag. Ot gumopikéc cuvarrayég g Etatpeiog pe 1o cuvdedepéva pe antv
npocmma, ot ddpkela tov 2017, égovv mpaypatoronbei pe Opovg ayopds Kol ota TACIcL TG GLUVIBOLG
EMYEPNUATIKNAG TNG dpaotnprotntag. Ot cuvodhayég HeTa&d TV CUVOESEUEVOV LEPDV KATA TNV £Vvold TOV
A.ATL 24 avaidovtor og akorloOBwg:

Moad o€ Eupw 31-Aek-18 31-Aek-17
NwAAoeig ayabwv

OuyaTpIKES 148.250.159 75.055.940
Zuyyeveig 17.566.024 14.843.836
Noimré ouvdedepéva pépn 32.847.238 10.931.553

198.663.421  100.831.330

NMwAAoEIg UTTPETIWY

Ouyartpikég 6.838.502 7.592.715
ZUYYEVEiG 61.475 44 564
Noimmé ouvdedepéva pépn 1.535.612 2.052.858

8.435.588 9.690.137

NwAQoeig Tayiwv

OuyaTpIKES 340.000 202

Aoimra ouvdedepéva Pepn 59.030 534
399.030 736

Ayopéc ayaBwv

Ouyarpikég 209.413.532  155.266.443

ZUYYEVEiG 671.214 268.743

Aoitra ouvdedeéva PEpn 25.392.152 25.149.312

235.476.897  180.684.498

Ayopég uTTnPECIWY

OuyaTpIkES 3.442.634 3.281.240
ZUYYEVEiG 1.390.468 991.508
MnTpIkn 257.520 341.516
Noimré ouvdedepéva pépn 5.796.755 3.302.698

10.887.376 7.916.962

Ayopég Tayiwv

Ouyarpikég 241.439 250.605
ZUYYEVEIG 1.485 -
Noimré ouvdedepéva pépn 19.689 62.769

262.612 313.374

Hoapoyés mpog ™ Aoiknon

Moad o¢ Eupw 31-Aek-18  31-Aek-17
ApoiBég Avwtatwy AleuBuvTikwy ZTeAexwy + AZ
OTIG dATTAVEG TTPOCWTTIKOU 562.149 610.279

562.149 610.279
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oMot Ayopé . p

Ayaﬂ(?)v Kil Ayazdﬂ’ ?cut Anortiosls | Yroyxpedosig Hl.(;) M],GSIG ﬁyo?sg

Ynnpeorodv Ynnpeorodv wriov ayiov
Mnrtpuci) - 257.520 - 451.896 - -
VIOHALCO SA - 257.520 - 451.896 - -
Ouyatpikég 155.088.660 212.856.165 76.502.405 75.675.790 340.000  241.439
DOJRAN STEEL LLCOP 56.182.913 24.570.503 56.712.026 - - -
ERLIKON SA 11.670.017 97.000 8.160.982 21.335 - -
ETIL SA 33.545 2.155.757 9.475 731.033 - 238.363
PRAKSIS 5.573 128.034 47.436 35.355 - -
PROSAL TUBES SA 2.431 - 1.749 - - -
SIDERAL SHRK 6.006.702 1.586.587 908.416 - - -
SIDEROM STEEL SRL 66.659.631 - 10.344.086 - - -
SIGMA IS SA 7.788 - 6.195 21.164 - -
SOVEL SA 14.520.061 184.318.285 312.039 74.866.902 340.000 3.076
Xvyyeveig 17.627.499 2.061.682 8.218.204 157.253 - 1.485
VIENER SA 14.413 938.526 18.408 60.954 - -
SIDMA SA (Associate) 15.737.260 1.123.155 8.035.475 96.299 - 1.485
DOMOPLEX (Associate) 1.875.826 - 164.322 - - -
Aowd Xovdedepéva Mépn 34.382.849 31.188.907 28.166.511 23.143.783 59.030 19.689
AEIFOROS BULGARIA SA 2.471 - 5.806 - - -
AEIFOROS SA 502.589 1.985.318 - 1.596.603 - -
ANAMET SA 941 10.505.652 - 4.625.770 - -
ANTIMET SA 3.100 437.946 5.621.499 - - -
CENERGY HOLDINGS SA 8.197 - 62.389 16.287 - -
CORINTH PIPEWORKS SA 723.699 5.049.526 47.357 10.461.628 - 1.076
DIAVI.PE.THLV SA 6.562 - - 363 - -
ELKEME SA - 161.061 - 238.855 - -
ELVALHALCOR - 1.Copper
Segment 471.748 4.016 812.000 - - -
ELVALHALCOR - 2. Aluminium
Segment 66.561 10.036 6.704 4.483.046 - -
ERGOSTEEL SA - - - - - 16.572
ETEM BULGARIA SA 383 - - - - -
ETEM COMMERCIAL SA 152 - - - - -
FITCO SA 3.005 - 3.726 - - -
FLOCOS SA 960 - - - - -
FULGOR SA 256.414 8.519 375.783 78.351 - -
HELLENIC CABLES SA 20.934 48.817 134 2.628 - -
INOS BALKAN DOO 6.538 - 6.538 - - -
LESCO OOD - 11.290 - 6.446 - -
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METALIGN S.A. - 253.766 21.227 -

NOVAL SA - 273 720 203

NOVOMETAL DOO 2.033 - 8.201 53.463

SIDEBALK STEEL DOO 4.455.159 - 337.135 -

STEELMET PROPERTIES SA - 169.535 - 21.284 -

STEELMET SA 294 1.575.396 - 542.332 1.110

STOMANA IDUSTRY SA 27.838.930 8.309.598  20.735.340 - 57.920

SYMETAL SA - 242 - - - -

TEKA SYSTEMS SA - 1.374.936 - 678.601 - 170

TEPRO METAL AG - 14.168 3.803 - -

THERMOLITH SA 8.198 917.735 - 319.128

VET SA 381 - - -

VIEXAL SA - 350.895 - 16.826 - -

VITRUVIT SA 3.600 183 - 1.380 - 1.871

ICME ECAB SA - - 113.796 - - -

VIANATT SA - - 4.353 -

ANOXAL SA - - - 589 - -
XYvoro 207.099.009 246.364.273  112.887.120 99.428.722 399.030  262.612

Yrorowuto TELOVG YPNONG WOV TPOEPYOVTAL OO TOANOCEG-AYOPEG ayaddv, VINPECIOV, TOYlOV KAT HE TIC
etaipeieg Tov Opidav ZIAENOP kot VIOHALCO S.A.

Amaitiioeig améd ouvbedepéva pépn: 31-Aek-18  31-Aek-17
Ouyarpikég 76.502.405 51.489.014
ZUYYEVEiG 8.218.204  6.070.536
Aoimra ouvdedepéva Pépn 28.166.511  23.947.167

112.887.120 81.506.717
YToxpewoelg Tpog ouvdedepéva pépn: 31-Aek-18  31-Aek-17
Ouyarpikég 75.675.790  62.323.786
Zuyyeveig 157.253 997
MnTpIkn 451.896 427.832
Aoitra guvdedeéva PEpn 23.143.783  22.834.222

99.428.722  85.586.836

"Eco0da ané pepiopato

H ZXIAENOP BIOMHXANIKH XAAYBA ¢£yst écodo amd pepiopoto omd TNV oLYYEVR eToupsio
METAAAOYPI'TA ATTIKHZ A.E. (€ 60 y\.).

O1 epmopikég ouvarrayég g Etapeiog pe ta ovuvdedepéva e autiv Tpdcmna, ot SipKe TG YP1oNG, £XOVV
mpoypatonombel e 0povg ayopds Kot ota mAioo TG oLVHBOVG ETYXEPNUATIKNG TG dpactnpotnTos. o Ta
OQENOLEVO TOGEH OEV VITAPYOVY GLYKEKPIUEVOL OPOL TANPOUNG.

31 Avéleykrteg @opolroyikd Xpnoeig
H Etoipeio dev éxet eheyyOei and T1¢ appodiec poporoyikés apyés ya tn xprion 2010. Tnig 18/11/2011 n Etorpeio
éhafPe evron eréyyov yo tn xpnon 2010.

Evto07101g, K0T’ £QOPIOYN CYETIKOV QOPOAOYIK®V dlatdéewv: o) g map. 1 Tov dpbpov 84 tov v. 2238/1994
(avéleykteg vmobBéoelg poporoyiag ewwodnpatog), B) g mop. 1 tov apbpov 57 tov v. 2859/2000 (avéreykreg
vroBéoeig O.ILA. ko y) g mop. 5 o0 ApBpov 9 tov v. 2523/1997 (emPor mpootipwv Yo vwobéoelg
PopoAoyiog €1000MHATOG), TO dikaimpo Tov Anpociov yio v exBoA TOV EOPOL Yl TIG YPNOEIS HEXPL KOl TO
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2012 éyer mapaypaoei péypt v 31/12/2018, pe mv em@vraln edikdv 1 e&alpetikdy S10TaEemV OV TUYOV
npoPAémovv peyadvtepn Tpobecpio Tapaypapng kot vd T Tpotinobécelc mov avtég opilouv.

[Iépav avtdv, katd maywo vopoloyio tov ZuvpPovAiov g Emkpoteiog kot Tov S0KNTIKGOV SKaoTpimv,
erketyel volotopévng otov Kaodiko Nopwv mepi Teddv Xoaptoonpov dwatdéemg mepi mopaypagng, N OYETIKN
a&imon Tov Anpociov ywo v enPorn TEADOV YOPTOOH OV VIOKELTOL OTNV KOTd T0 Apbpo 249 tov AcTikoD
K®dwa gicocoetn mapaypaom.

H Etoipeia eréyybnke yuo 115 xpiosig 2011-2017 ko éafe moTOmOMTIKO POPOAOYIKNIG CUUHOPPMONG [LE YVOUN
xopic emeoraln. T ™ khewdpevn ypion 2018, o poporoyikdg Ereyyog Mon dlevepyeiton amd TNV ELEYKTIKY
etopeio PricewaterhouseCoopers A.E. Amd ) Oie&aymyn ovtod tov (oporoykov ehéyyov, 1 dtoiknor g
Etoupelog dev ovapével va TPOKOWYOLV OTNUOVIIKEG (OPOAOYIKECG VTOYPEDCEL, TEPAV CVTAOV TOL E£XOLV
KkataympnOel Kot anekovilovTol oTig YPMLLOTOOIKOVOLUKES KATAGTAGELS.

32 ApOnog Aracyorovpevov Ipocomikov

O opBpog TV OTUTYOLOVIEVOD TPOCHOTIKOV GTO TEAOG TG ¥prong nrav 319 dropa. ' v avrtictoyn mepiodo
tov 2017 frav 315 dropa.

33 Zrpoyyviomoujceig

Awpopég mov mopovctdlovrar petald TV Toohv otig Xpnpatoowkovopkés Kataotdoelg kol tov avtictoyov
TOCMV OTIS CNUEIDCELS OQEIAOVTOL GE GTPOYYVAOTOGELS.

34 T'gyovoto peta v nuepounvia Tov Xpnporookovopk®dv Kataotasewv

To onUovVTIKOTEPO YEYOVOTO TOV GUVTEAEGTNKAV LETH TNV Nuepounvia tov Xpnupatoowkovouikdv Kotaotdcemv
etvau:

o TIdAnon g Bvyorpikng etarpeiog PROSAL TUBES oty etapeioc STOMANA SA tov @gfpovdpio
oV 2019 avti tov Tocov tev € 1.500.000.

o TIoAnon g Buyarpung etaupeiog VEMET oty etopeioc CABLEL tov Mdéptio tov 2019 avti tov
mocov tmv € 32.400.

35 Xnpoavtikd I'eyovota

Ta onuavtikdtepa yeyovota mov EAafay ydpa Kot Ty otkovoukn xpnon tov 2018 éxovv wg e&ng:

e  Kotd v didpkela g owovopukng ypriiong 2018, ot OpoAoyiovyot tov Kowonpaktikod OpoAoyokon
Aaveiov Tooov € 179.800.000, amodéybnkav to aitnpo e Etapeiog yio v tpomonoinon tov 6pov
tov. EWwotepa, gykpibnke mopdtacn g amominpoung péxpt tov Askéufplo tov 2023 kot otabepd
nmepBdpro (4.25%) péxpt  AMéN Tov.

e Tov lovAio Tov 2018 n Etoupeia mpoymdpnoe oty ntdinon g Ovyatpiknig g AEIOOPOX A.E. oty
etapioc ANAMET A.E. To tipnpa g tdAnong avépyetat og € 9.215.180.
Amnogaceis Taxtikng I'evikng Zovéievons

v Taktikn Tevikny Zuvédevon oV PETOY®OV NG TOUpeiog mov mpoypatoromdnkay oty Abnva otig 24
Tovviov 2019 amogaciocTnkayv ta akdAovOa:
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1. H éykpion tov £oiov 0IKOVOUIKAV KATACTAGE®DY TG ETALPIKNG XpNons, mov éAnée otig 31.12.2018 pe
T1G ekBéoelg en’ oVTAOV TOV ALOIKNTIKOV ZVUBOVAIOV KOl TOV EAEYKTAOV.

2. Tmv amoAloyn TV HEA®V TOV AOIKNTIKOD ZUUBOLAIOL Kol TV EAEYKTOV amd kdbe vBOVN Yo ™ xpon
2018.

3. H Exhoyn eheyktdv yia m xpnon 2019 kot kabopiopog g apoPng tovs.

4. H éykpron apoifov oe péA tov Aotkntikov Zvppoviiov copemva pe to apbpo 24 map. 2 tov K.N.

2190/1920.
AbnMva 24 Tovviov 2019
o o o
Avtupoedpoc AZ. Ievikog AtgvBoving Owovopikog AtevBovtig
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Kapavicorag T. Nikdroog
A.AT. A1 142104
AP. AAEIAX 0113872, A’ TAEHX

ABavéoiog I. ABavacodmoviog Mapiov Nikdraog
AAT. X 556803 AAT. AE 083192
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