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ANAKOINQYXH
Koataywpiong oto I'evikdé Eumopikdé Mntpmo (I"E.MH.), ctoyeiov g Avovoung Etaipeiog pe v enovopio
«A.E.H. Avavedoipeg - TEPNA Evepyeroxi Avovopog Etapeio».

Tnv 22/07/2019 kotoywpicOnkov oto T'evikd Epumopikd Mntpwo (I''E.MH.) 10 katotépm ototygio TG AvOVoung
Etoupeiog pe v emovopio «A.E.H. Avaveooypeg - TEPNA Evepysiokiy Avovopog Etarpeio», tov dtokpitikod
titho «A.E.H. - TEPNA A.E.» xo1 apBpo I'.'E.MH. 3861801000, n onoia elxe Ap. MAE. 46325/001/B/00/0371:

A) Me Kodwo ApiOpé Kotayopiong 1798568, o1 sykekpiuéveg omd v 28/06/2019 T'evikny Xuvéhsvon
OIKOVOUIKEG KOTOOTACELG UE TIC OYETIKEG ekBéoelg Omov amd TNV Keipevn vopobesio amattovvTol yio Tn yYpnon
01/01/2018 éwg 31/12/2018.

B) Me Kwdiko ApiOuo Kataydprong 1798569, n and 28/06/2019 amdpacn g I'evikng ZuvéLevong, COUQ®VO e
v omoia opiotnke yio Tov £leyyo Tov Oovopkdy Kotaotdoemy g ypriong omd 01/01/2019 émg 31/12/2019, n
eleyktikn etaupeic GRANT THORNTON, pe AM ZOEA 127.

«H katayopion éywve, petd amd Tomkoe Ereyyo (§heyyo TAnpoTNTOS), COUP®VE pNE TN dLdTaén Tov apbdpov 9,
mapayp. 2, tov N. 4548/2018 (PEK 104/A) kan v Odnyia pe AAA: 6470465XI8-EDS (ap. ntpot. 141372/ 28-
12-2018) g 'eviknig I'pappareiog Epmopiov & Ipostaciog Katavarlonti, 6€ cuvovaopud pe Tig o1ataierg Tou
N.3419/2005 6mmg woyvew.

H ywnowétnro g mapovoag, propei va ereyyOei, otnv HA. A/ven: https://www.businessregistry.gr/ - emioyi «AnpocoTnTON.

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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I.'EKOEZH EAEMXOY ANEEAPTHTOY OPKQTOY EAEFKTH AOTNISTH

Mpog toug Metdxoug tng Etatpeiag A.E.H. ANANEQIIMES - TEPNA ENEPTEIAKH ANQNYMO?Z ETAIPEIA
‘EkBeon EAéyxou eni twv Owovopukwv Katactacewv
fvwun

Exoupe €A€yEeEL TIC OUVNUUEVEG OLKOVOWLKEG KATOOTAOELS TNG etalpsiag A.E.H. ANANEQZIMEZ - TEPNA
ENEPFEIAKH ANQNYMOZ ETAIPEIA (n Etalwpela), oL omoie¢ amoteAouvtal omd TNV KOTAOTACH
XPNHATOOLKOVOULKAG Béong tng 31ng AekepuPplou 2018, TNV KATAOTACN CUVOALKOU €L006AUATOG, METABOAWY
WOiwv kepahalwy KoL TNV KOTAOTOON TOUELOKWY POWV TNG XPHOEWC TTOU €Ange TNV NUEpPOUNVio auth, Kabwg
Kol TtepiAnPn oNUAVTIKWY AOYLOTLKWY apXWV KoL LEBOSWV Kal AOLMEC eEMeENYNUATIKEG TTANPOodOopieC.

Katd tn yvwun Hag, Ol GUVNUUEVEG OLKOVOULKEG KATAOTAOCELS apoucolalouv eUAoya, amd Kabe ouowwdn
amoin, TNV olkovoutkn Béon tng etatpeiag A.E.H. ANANEQZIMES - TEPNA ENEPTEIAKH ANQNYMOZ ETAIPEIA
Kata tnv 31n AskepPBpiouv 2018, Tn XPNUATOOLKOVOULKA TNG EMIS0OON KAl TIC TAUELAKEG TNG POEG yLa T XPNon
Tou €Anée TV nuepopnvia auvth cuudwva pe Ta Alebvr Mpdtuma XpnUoToolKoVouLKNG Avadopdg, OTwe autd
£xouv uLoBetnBel amnd tnv Evpwmnaikn Evwon.

Bdon yvapng

Alevepynoape tov éAeyxo pag oupdwva pe ta Alebvr) MNpotuna EAEyxou (AMNE) Omwe autd £Xouv EVOWHATWOEL
otnv EAAnvikn NopoBeoia. Ot euBuveg pog, olpdwvo Pe Ta MPOTUTIA AUTA TEPLYPADOVTAL TIEPALTEPW OTNV
napaypado tng £kBeong pag “EuBUveg eAeyKTr ylo TOV €AEYXO TWV OLKOVOULKWVY Kataotdoswv”’. Eipaocte
avetaptntol and v Etatlpsia oupdwva pe tov Kwdika Asovtoloyiag yia EmayyeApartieg EAeyktég tou
JupBouliou AleBvwv Mpotumwv Asovtoloyiog EAeykTwv, OMWE aUTOC €Xel evowpotwOdel otnv EAAnVIKA
NopoBeoia kal TI¢ analtioelg Ssoviohoyiag mou oxetilovtal e TOV EAEYXO TWV OLKOVOULKWY KOTAOTACEWY
otnv EAAASO Kol €XOUPE EKTTANPWOEL TIG SEOVTOAOYIKEG LOG UTIOXPEWOELS OUUGWVO UE TIG ATIOLTAOELG TNG
LoxVouoag vopoBeoiog kat tou Tpoavadepousvou Kwdika Asoviohoyiag. MOTeUOUPE OTL TA EAEYKTIKA
TEKUAPLO TIOU £XOULE AMOKTAOEL £lval emapkr) Kal KATdAANAa va TapExouv BAon yla T yVwHn LG,

EuBUveg TnG SLoiknong emni TwWV OLKOVOULKWY KOTOGTACEWV

H Sloiknon €xel tnv guBlvn yla TNV KOTAPTLON Kol €UAOYn MOPOUGCLAoN TwV OLKOVOULKWY KATAOTACEWV
ocUudpwva pe ta AMXA onwg autd £€xouv uloBetnBel amd tnv Eupwrnaikr Evwaon, OMwG Kol ylo eKEVEC TIG
SkAibec eowteplkol eléyxou Tou n Sloiknon kabopilel we amapaitnteg, wote va kobiotatal duvath n
KOTAPTLON TWV OLKOVOULKWY KOTOOTACEWV amoAlayuévwy and oucwwdsg oddApa, mou odelletal site oe
omdrn site o AdOoc.

Katd tnv KOTAPTIon TwV OLKOVOULKWY KATOOTAoEwWVY, N Slolknon eival umevBuvn yla tnv afloAdynon tng
kavotntag tng Etalpeiag va ouvexiosl tn SpactnplotnTd TNG, YVWOTOTMOLWVTAG OTIOU OCUVTPEXEL TETOLA
nepintwon, ta Bépota mou oxetilovral pe T cuvexl{opevn SpaotnplotnTa KoL Th XPAon tTg AoyLloTikng Baong
NG ouveXLIOUEVNG SPAOTNPLOTNTAG, EKTOC KAl €AV N Sloiknon eite mpotibetal va peuctomnolioel tnv Etatpeia
A va SLOKOWYEL TN §paotnpLotnTA TNG 1 Sev £XeL AAAN PEAALOTIKI) EVOANOKTLKY EMAOYN OO TO VO TIPOXWPHOEL
0 OUTEC TLG EVEPYELEC.

EuBUveg EAEYKTH YL TOV EAEYXO TWV OLKOVOULKWY KATOGTAGEWV

Ol oto)oL pag elval vo amoKTiooupe eUAoyn SLaodAaAilon yla To KATA OO Ol OLKOVOULKEG KOTAOTACELG, OTO
oUVOAO Toug, glval amaAAayUEVES amo ouoLlwdes opalpa, Tou odeiletal eite oe andtn eite og AdbBog Kat va



ekbwooupe €kBeon eleykth, n omoia mep\apPdavel T yvwpn pog. H gvdoyn Stacddliion ouviota
StaodaAion vPnlov emumédou, alda dev eival eyylnon OtL o EAeyxog Tou Slevepyeital cupdwva pe ta AME,
OTIWG AUTA £xouv evowpotwBel otnv EAANvik NopoBeoia, Ba evtomnilel mavra éva ouvolwdeg odpdaApa, otav
aUTO umapyxel. Idaipata Suvartal va mpokUouv and amdtn r anod Adbog kal Bswpouvtal ouclwdn otay,
UEHOVWUEVA 1 aBpoloTikd, Ba prmopouoe eUAoya vo avapéveTal OTL Ba emnpéalav TIC OLKOVOULKEC ATOPAOELG
TWV XpNOoTWV, Tou Aappavovtal e Ao QUTEG TIC OLKOVOULKEG KATAOTACELC.

Q¢ kaBbrkov tou eAéyyou, clpdwva pe ta AME onwg autd £€xouv evowpotwOel otnv EAAnviky NopoBeoia,
0lOKOUUE EMOYYEALATIKA Kplon Kal SLaTNPOUUE EMAYYEAUATIKO OKEMTIKLOMO KaB’ OAn Tn SLApKELa TOU EAEYXOU.
Enionc:

e Evromioupe kal aflohoyoUpe toug KvdUvoug ouolwdous oDAALATOG OTILC OLKOVOULKEG KATAOTAOELG, TIOU
odeiletal eite oe amdtn eite oe AdBog, oxedSlalovtag Kal Slevepywvtag eAeyKTIKEG Sladilkacieg mou
avtamokpivovtal otoug KivdUVOUC OUTOUC KoL OTOKTOUWE EAEYKTIKO TEKUNPLO TIOU €£lval €mapkn Kal
KOTAAANAQ ylo va mapéxouv Baaon yla TNV yvwpn pog. O kivbuvog pn eviomiopol ouowdoug opAAUOTOG
miou odeiletal og amdtn eivat PNAOTEPOC Ao aUTOV TTou odeiletal o AdBog, KABWE N amaATn Ynopsl va
EUTEPLEXEL oL MTALyvVia, TTAaoToypadia, eokeppéveg mapaleipelg, Peudeic dapePfalwoelg A mapakopPn
Twv SIKAbwv ecwtepLkoV eAEyyou.

e KatoavooUpe TG SIkAISeg sowTeplkol eAéyxou Tou oXetilovtal Pe ToV £€AEyXO, L€ OKOTIO TO OXESLOOUO
EAEYKTIKWV SLASIKAOLWY KOATAAANAWY yLla TIG TEPLOTACELG, AAAG OXL e OKOTO TNV Slatunmwon YyVWUNG emi
NG AMOTEAECUATIKOTNTOC TwV SIKAIS WV ecwteplkol eAéyxou Tng ETalpeioc.

e AfloloyoUpe TNV KATAAANAOTATA TWV AOYLOTIKWV OPXWV Kal PHeBOdwV mou ypnolpomol)dnkav Kol To
£UAOYO TWV AOYLOTIKWV EKTIUACEWY KoL TWV OXETIKWY YVWOTOMOLCEWYV TIOU £yLlvav oo tn Aloiknon.

e AmodalvOpaoTE yla TV KATaAANAOTNTA TNG XPrnong omo tn OSloiknon tng AOYLOTIKAG BAong tng
ouvexOUEVNG SpaaTNPLOTNTOC KAl e BAON Ta EAEYKTIKA TEKUAPLA TIOU ATTOKTAONKAV yLO TO EQV UTIAPXEL
ouowwdng ofefaldTNTa OXETIKA HE YEYOVOTA 1} OUVONRKEC TIOU HMOPEL va umodnAwvouv ouclwdn
afeBaldtnTa wWg mMPoG TNV Ikavotnta tng Etalpeiag va cuvexiosl tn Spaotnplotntd tng. EGv cupmepdavoupue
oTL udiotatatl ouowwdng afefaldtnTa, ipaoTe UTIOXPEWUEVOL OTNV £KBEON EAEYKTA VA EMIOTACOUNE TNV
T(POCOYXI OTL OXETIKEG YVWOTOTIOLOEL] TWV OLKOVOULIKWY KOTOOTACEWY ] €AV QUTEC Ol YVWOTOTOLOELG
elval avenapkeic va 51apopomoltcoupe T YywHN Hag. Ta CUMMEPAOHATA HoG Baollovtal o AEYKTIKA
TEKUAPLOL TIOU OQUTOKTWVTAL MEXPL TNV NUEPOUNVIA TNG €kBeong eAeykTr. QoTd00, HEAAOVTIKA yEyovOoTa I
ouvlnkeg evdéxetal va €xouv w¢ amotéAeopa n Etalpsia va mauvoel va Asrtoupyel wg ouvexlopevn
Spaoctnplotnta.

e AfloloyoUue TN OUVOAKA Tapouaciacn, T SoUn Kol TO TMEPLEXOUEVO TWV OLKOVOULKWY KATAOTACEWYV,
CUUTEPAOUPBOVOUEVWY TWV YVWOTOTIOINOEWY, KAOBWC KL TO KATA TOCO OL OLKOVOMULKEG KOTOOTAOELS
amelkovilouv TIG UTIOKE(UEVEG OUVOANAYEG KOL TO YEYOVOTA LE TPOTO TIOU ETUITUYXAVETAL N €UAoyn
napouaciaon.

Metagl aAwv Bepdtwy, KowomoloUue otn Sloiknon, to oxeSlalOUevo eUPOC KOL TO XPOVOSLAYPOUUA TOU
eAéyxou, KaBWG KAl ONUOVTLKA EUPHUATA TOU €AEYXOU, OUUMEPAOUPBAVOUEVWY OTIOWV  CNUAVTLKWV
eMelPewv otig SIKAISEC ecWTEPLKOU EAEYXOU EVTOTI{OUE KATA TN SLAPKELA TOU EAEYXOU LLOG.

‘EkBeon eni AAAwv Nopkwv Kot KavovioTikwv Aot oEWV

Aappavovtag umodn otL n Sloiknon €xeL tnv gubuvn yla tnv Kkatdption tng EkBeong Alaxelplong tou
AloknTIkoU ZupPouliou, kat' edpappoyn tTwv dlatdéewv tng napaypddou 5 tou apbpou 2 (uépog B) tou N.
4336/2015, onueLwvoupe OTL:

o) Kata tn yvwun pog n EkBeon Alaxeiplong tou AlolkntikoU SupBouliou €xel kotaptioBel ocludwva pe TIg
LoXUOUOEG VOULKEC amalthoelc Tou apBpou 43a tou K.v. 2190/1920 Kot TO TTEPLEXOUEVO QUTAC QVTIOTOLXEL e
TIG CUVNUUEVEG OLKOVOULKEG KATOLOTAOELS TNG XProng mou £Anée tnv 31/12/2018.



B) Mg Baon tn yvwon TOU AIMOKTHOOUE KATA To EAeyx0 pog, yla tnv etotpeia A.E.H. ANANEQIIMES -
TEPNA ENEPFEIAKH ANQNYMOZ ETAIPEIA kat to meptBailhov tng, Oev €xoupe

EVTOTIOEL OUGCLWOELG
avakpifeleg otnv EkBeon Alaxeiplong tou Alolkntikol TG ZUupBouliou.

ABnva, 21 Maptiou 2019
H Opkwtn EA€yktpla Aoyiotpla

EAévn ZtepeomoUAou
AM. 2.0.E.A. 42221

0 GrantThornton

An instinct for growth”

Opkwroi EAeykrég Z0pBoulol Emyeiprioewy
ZeqUpou 56, 17564 Nahaid Génpo
AM. ZOEA 127



Il. ETH2IA EKOGEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY EMI TON OIKONOMIKQON KATAZTAZEQN lA
TH XPHZH 2018

Kuplol Métoyod,

JUpdwva pe tig Statagelg tou K.N. 2190/1920 (apbpo 43a map.3 kot apbpo 136, map.2), wg Tpomnonolnbeig
LoxVeL (apBpo 147 em.) kot to Kataotatko tng Etalpeiag, oag umoBAaAAoupe yia TNV KAELOUEVN Xprion oo
01/01/2018 ¢wg 31/12/2018, tnv etfowa £kBson tou Atowkntikol JupBouliou. 3tnv mopoloo £kBeon
TEPLYPADOVTOL CUVOTITLKA OL XPNHOTOOLKOVOULKEG TTAnpodopleg TG xpriong 2018, Ta oNUAVTIKOTEPA YEYOVOTA
mou £Aafav xwpa (MpLv Kal HETA TNV NUEPOUNVIO avadopAG TWV OLKOVOULKWY KATAOTACEwWV). Entiong, yivetal
neplypadr Twv KUPLOTEPWY KLVSUVWV Kol oBERALOTATWY TTOU EVEEXETAL VO avTLLETWTILOEL N ETatpeio katd To
2019 kol mapatiBevtol Ol ONUOVIIKEG OUVOAAOYEG TOU KataptioTnkav HeTtofl Tou €Kk&OTN KAl Twv
OUVOESEPEVWV UE AUTOV TIPOCWTTWV.

A. Xpnpatootkovoukeg EEeAiEeL kau Eiboogig NepLodou Avadopdcg

H nmpoondBeia oplotikig e€0660u TNG EAANVIKNC OlKOVOULag oo TV HaKpOXpovn Kpilon cuvexiotnke kab’ OAn
Vv S1apKeLa Tou 2018, pe anotéAeopa TNV €060 TNG Ao TO TPITO MPOYPALLLA OLKOVOULKIG TTPOCAPOYAG TOV
AlUyouoTo tou i6lou £toug Kal TV avaBaduilon TNG MICTOANTITIKAG LKOWOTNTAG TG XWPag amod toug Slebveig
oikoug atloAoynong.

H 81ebvng avayvwplon kot emipePfaiwon Tou mpayuatikol evdlad£poviog EEVw XpNUATOOLKOVOULKWY Kall
EMEVOUTIKWY OlKwV yla tnv avamtuélokn mopeia t¢ EAANVIKAG olkovopiag odnynoe otnv emituxn €kdoon
opoAbOyou emtaetolg SLdpkelog Kat ULPoug Tpuwv 8o, Eupw tov DePpoudplo tou 2018. H ouvexllopevn
ovamtuélakn Topela KoL n Tmpooappoyr TNG EAANVIKAC oOlKovouiag oTl ouvBnKkeg OnNUOCLOVOULKAG
otaBepodtnTag oto (6lo xpovikd Sidaotnua, nén and 1o mpwrto Tpiunvo tou 2019, anédwoe KAPMOUG, UE TNV
oautodUvaun mpooduyn tng EAANVIKAG KuBépvnong otig Slebveig xpnuatayopEg Kot TV emtuxn £€kdoon tnv
12" Moptiou véou Kkpatikou dekoetolg opoAoyou UPoug 2,5 Sio. Eupw.

To evéladEpov Twv SleBvwy emevluTikwy kKedaAaiwyv yia Tnv EAAGSa evioxUEL TIG TPOOSOKIEG yLa TTEPALTEPW
Swatpnon tnN¢ dnuoolovopkng otabepotntag kot ARPn  PETpWV  ePAPUOYAG TWV  ATOUTOUEVWV
SlopBpwtikwv peTappubpicewy mou Ba dtachaAicouv Tnv SLOTNPENOLLOTNTA TNC AVATTTUELAKAC TIOPELAg TNG
olkovouiag. ITo MAalolo auTo TNG aAvVaITTUELAKN G TIPOOTITIKNG oL eMevOUaEeLg otic Avavewotpeg Mnyég Evépyelag
(AME) Ba Slatnproouv MPWTAYWVLOTIKO pOAo, Ue TNV EE va oxeSLalel TLY. TNV evioxuon TNG OLOALKNG EVEPYELAG
HE VEOUG OTOXOUC UTOKATAOTOONG TWV TAPaS0ooLloKWY HopdwVy evépyelag €we To TéEAog tou 2030 Kal tnv
odnyia mpog ta Kpatn — HéEAN va B€00uV TOUC TOCOTLKOUE TOUG OTOXOUG yLa TV epiodo 2018 — 2022.

Fevikdtepa, o KAAS0G Twv ATE Kal oL EMXELPNUOTIKEG SpaoTnPLOTNTEG TOU cuvdEovTal PE TNV evioxuon Tng
T(PACLVNG OLKOVOLOC Kol Thv Tpootacio tou TepPAAAOVIOC CUUPBAANOUV QTOTEAECUATIKA OTNV OEldOpO
OVATTUEN TNG TIOYKOOULOC OLKOVOULOC, EVIOXUOUV ONUOVTIKA TO €MeVOUTIKO evllodépov Kal SLleupUvouv TLg
T(POOTITIKEG TTEPALTEPW AVATTTUEAC TouC oe BABoC xpovou. To mAaiclo autd Snuloupyei euVoikéG oUVONRKEG yLO
TNV CUVEXLON TNG Topelag TG etalpeiag pag Kol He yvwpova tnv memnoibnon ot o kAadog twv AMNE Ba
ocuveyloel va amotelel kopudaia emevdutiki emthoyn T0oo otnv EAAASO 600 Kal 0To eEWTEPLKO, N €TALPEL



AEH-TEPNA AE ocuvéyloe tnv epapuoyr ToU EMYELPNUATIKOU TG oxedloopol, Stacdalilovtag otabepd
anoteAéopata Kal yla Tnv xprion 2018.

MNa to 2018 ol mMwANCELC TNG etatpeiog avAABav oe 3.034 x\. supw €vavtl 1.668 YW. supw to 2017,
oUENUEVEG KaTd 82%.

Ta Aettoupylkd KEPSN Tpo TOKWVY, Gopwv Kal anocPféocswv (EBITDA) avépyovtal os 2.370 XIA. eupw £vavtl
1.114 xW\. eupw TNV TPONyoUUEVN XPron, augnuéva katda 113%.

Ta k€pdn mpo dopwv Slapopdwbnkav os 1.766 Y\, eupw, Evavtl KepSwv Tpo dopwv 483 XIA. eupw To 2017,
evw Ta KaBapd képdn petd and ¢opoug Stapopdpwdnkav oe 1.322 xiA. eupw, £vavtl 337 xWA. eupw Tto 2017.
'OAa TaL AMOTEAECHOTA TNG ETALPELAG TIPOEPYOVTAL ATIO SPACTNPLOTNTEG OPOAYWYNG NAEKTPLKNAG EVEPYELAG QIO
NV eKPeTAAAEUON evog YEponAekTplkoU Itabuol oxvoc 6,6 MW otn Béon EAsoloa emi tou motapol Aflol
oto Nopo Oeooahovikng.

H Xpnuatoolkovopikr B€on tng eTalpeiog mapapevel otabepd LKAVOTIOLNTIKY, KAOWE Ta TAMELAKA StaBéoiua
avAABav os 688 YW\. sUpw, EVW oL SaVELAKEG UTIOXPEWOELS aviiABav o 2.800 xA. eupw. Etol AapBdavovtag
uTtoPn, OTL Ol SECUEVUEVEG KATABECELG TNG ETALPELOC avVEPYOVTAL OTO TO0O Twv 847 XW\. gupw, N Kabapn
Savelakn B€on (SavelakeC UTIOXPEWOELG pelov SlaBéoua pelov Seopeupéveg KatabEoelg) SlapopdwveTaL OTO
eninedo Twv 1.265 XA, eupw.

To Awoikntikd TupBoUAlo tng Etatpeiag mpotiBetal va npoteivel otnv Taktikr Etola Mevikn uvéleuon tng
Etalpeiag tnv dtavoun pepioparog 60,00 eupw ava HETOXN.

NepBarovtikd Oéparta

H etalpela Spoaotnplomoleitol oe Topeic PpAkolS Tpog To TepBaAlov Omwe gival ol Avavewoueg Mnyeg
Evépyelag. Ito mAaiolo oautd n Sloiknon tng etalpeiag e€etdlel Kol TAPAKOAOUBEl TPOOEKTIKA Ta
nepBarloviikd Bépata pe okomo TNV MPOANYn Kot tov €Aeyxo TG PUMAVONG Kol TwV TEPLBOAAOVIIKWY
ETUMTWOEWV QMO TNV AoKNon Tng dpactnplotntag tng. H etatpeio gival mARpwe cuppopdwpévn HE TOUG
niepBaAlovTikoUG KOVOVIGUOUC.

Awayeipion Npoowrkov

H etalpeia anaoxoAnoe 5 ATopo TPOCWTILKO KATA TNV KAELOUEVN XPNON EVW KATA TV TiponyoUUEvVn Xpron
amacXOANoe 6 ATOUA TPOCWTILKO. 2TV eTalpeia edpapudlovral MOALTIKEG SLaxelplong avBpwrivou SUVAULIKOU
1Oleq Ue TIG TIOATIKEG TIOU €dappolel o Opdog TEPNA ENEPIEIAKH ABETE, n omola katéxet to 51% tng
etalpeioc. H Alolknon g etatpeiag eival MANPWE KATOPTIOUEVN Yia TNV £DAPHUOYH TWV TIOALTIKWY QUTWY,
onw¢ Swadopomnoinong kal (owv gukalplwy, Tou oePAcpol TwV SIKALWUATWY TWV  gpyalOHEVWY TNV
oUVSIKOALOTIK eAeuBeplo, TNV UYlev Kol aoddAelo otnv epyoocia, ocuothupata ekmaideuong, TPOTO
T(POAYWYNAC KTA.

B. Inpavtikd yeyovota yia tTnv xprijcn 2018

Katd 1o £€10¢ 2018 Sev umrpXov ONUOVTLKA YEYOVOTA TTOU val eMnpedlouv TV OLKOVOLKY) O£oN TNG ETALPELaC.

I. Inuoavtikd Feyovota petd tnv AR€n tng xpriong 2018

Agv UTIAPXOUV CNUAVTIKA yeyovota amo tnv ARén tne xpriong 2018 péxpl tnv nuepopnvia dnpoacisuong tou
LooAoyLopoU.



A . Npoorntikég, Kivouvol Kat aBeBatdtnTteg

O BeTikEG MpoOMTIKEG TNG ETapeiag AEH-TEPNA AE yia to 2019 mapapévouy otabepsc.

H Aloiknon otoxeleL oTnv SLOTIOPA TWV CXETIKWY KWVEUVWV Kal oTnV £Loopponnon Twv NBavwy EMUTTWOEWV
ETTL TWV OLKOVOULKWVY HeyeBwvY tne ETalpeiag. Ito mAaiolo autod, mapakoAoUBEl CUVEXWC KAL GUCTNUATIKA TLG
g€elifelc otnv EAANVIKA oOlKovopia, cuUVOUIAEl Kal cuvepyAleTal UE XPNLOTOOLKOVOULKOUG TIOPAYOVTEG Kall
el6lkoU¢ avaluTtég twv OlebBvwv ayopwv Kal, O QUECH, OUVEXN KOl CUCTNUOTIK OCUVEPYOOLO HE Ta
SleuBuvtika oteAéxn tou Opihou TEPNA ENEPTEIAKH ABETE, n omola katéxel to 51% tng etaupeiag.
AmotéAeopa ™G avwtépw PeBdSeuong eival otL n Etalpela, katd tnv nuepopunvia avadopds tTwv TACLWY
Owovopkwy Kataotaoswv, Slatnpel kovomolnTik Kepohalakn emdpkela, kepdodopia kal peuotdtnta,
ouvexilel va elvol QmOAUTO OUVETIAG £VOVIL TWV UTIOXPEWOEWV TNG TPOC TPOoUNnBesutég, Anuooio,
0oPaALoTIKOUC OpYOVIOUOUG K.ATL TILOTWTEG, EVW TAUTOXPovA SLavEUEL péplopa N/Kal emotpeédel kedpdAalo
OTOUG HETOXOUG TNG.

OL 6paoTnploTNTEG TG eTOLPEiag UTTOKeLVTOL Kal oe AAAOUG KivdUvouc Kal aBepaldotnteg, Onwe Kivouvo tng
ayopdc (SLaKUMAVOELS OTIC OCUVOAANQYUOTIKEG LOOTIUIEG, OTA ETUTOKLA, OTIC TIMEC TNG Qyopdg K.ATL),
XPNHOTOOLKOVOULKOUC KLVOUVOUG (TILOTWTLKO Kivouvo, KivBuvo peuototntag K.AT), AVELOAOYIKEG KOl KOLPLKEG
ouVOnKeg.

Mo TNV QVILUETWILON TWV XPNHUATOOKOVOUIKWY KLVSUVWV KOl TOV TIEPLOPLOUO TNC APVNTIKAC EMiSpaong Toug
ota anoteAéopata, N etalpeia mapakoAouBel TIg SLAKUUAVOELS TWV HETABANTWY IOV eEMNPEAlOUV TO KOOTOG
KOLL TIC TTWANOELG KoL XPNOLUOMOLel Ta KATAAANAQ, KATA Tiepinmtwon mpolovia, Onwe Katabeoelg o tpamelec,
EUTOPLKOUC XPEWOTECG KOL TILOTWTEG, AOLMOUG AOyoplacHoUG ELOTIPOKTEOUG Kal TIANPWTEOUG, Xpedypada,
HoKpompoBeopa kat BpayunpoBeoua Savela.

AkoAoUBwW¢ avaAletal N enintwon Twv PackoTepwV KIVEUVWY Kal ofeBalOTATWY OTLS SpacTNPLOTNTEG TNG
Etapeiac.

MoTtwTko¢ Kivéuvocg

H Etalpela  eAéyxel SLapKweG TIC QMALTAOELS TNG KOL EVOWHATWVEL TIG T(POKUTITOUOEG TAnpodopieg otov
TILOTWTLKO TNG EAEY)O.

To oUVOAO TWV AMALTACEWV TNE eTalpeiag adopd otov eupUltepo Snuodaoto topca (AAMEEMN).

H Etalpeia moapadooiakd, Aoyw TnG GpUCEWS TWV EPYACLWV TNG, SV eKTIBETAL 08 ONUAVTIKO TILOTWTLKO Kivduvo
OO EUTIOPLKEC ATOLTNOELG, EKTOC Ao KABUOTEPNOELS TwV ELOTIPAEewy amd to AAMEEM, mou pmopouv va
TLEPLOPLOTOUV CNUAVTIKA UE TNV edappoyn Tou N.4254/14,

O TUOTWTLKOG KIvOUVOG yLa T XPNMOTIKA SLaBEaia Kal TIG AOLTES AmaLToELS elval XapnAog, Sedouévou OtL oL
ocuvaAlaooopevol ival tpdrmneleg pe vPnAng motdtntag kedpalatakr StapOpwon, To SNUACLo 1| ETALPELES TOU
gupUlTepoU dnudaotou Topéa. Emiong, n Aloiknon mioteUel OTL Katd To 2018 Ba GUVEXLOTEL O TIEPLOPLOUOC TWV
eMeWPATWY oTo cuoTnUa Slaxelplong tTnNg evépyelag, Omwe £xouv unooxebel apuodleg apyeg kal Gpopelg,
omote Oo MEPLOPLOTEL O TLOTWTLKOC Kivouvoc.

Télog, BOeswpel OTL OAO TA QAVWTEPW XPNUOTOOLKOVOMULKA TIEPLOUCLAKA OTOLXElol yla Ta omola €xouv
TipayOTOnoLNOEL oL omapaitNTEG AMOUELWOELS Eivat UPNAAC TILOTWTLKAG TOLOTNTAC.

SuvaAloypotikog Kivéuvoc

H Etalpela Spactnplomoteital, povo otnv EANGda, cuvenwg Sev ektibBetal oe kivéuvo oUVOAAOYUATIKWY
LOOTLULWV.



Y& OTL 0ipopaA OTIG CUVOANOYEG TNG ETALPELNG HE OIKOUC TOU €€WTEPLKOL, QUTEG YivovTal KATA Kavova LE
EUPWMAIKOUG OMIAOUG OTOU TO VOMLOMA SLOKAVOVIOUOU €lval TO gupw Kal W €K TOUTOU O&v TPOKUTTEL
OUVOAAQYHLATIKOG Kivouvog.

KivSuvocg emtokiou

H moAwtikny tng Etalpeiog elval va ehaylotomolel tnv €kBeon otov kivbuvo emitokiou 6cov adopd otn
HOKpOTIpOBeaUN Xxpnpatodotnaon tng Asttoupylag tou. Ta pakponpoBeopa Savela mou €xel AaBeL n etatpeia
elval davela kupavopevou enttokiou pe Baon to euribor. H Etaupeia dev €xel cuvael cupBacn aviailayng
ETUTOKIWV aAAd TopakoAoUBel otevd tnv €€EALEN TNG AYOPAC TWV ETILTOKIWY TIPOKELEVOU VOl EMEUBEL OMOU
KpLOel avaykaio.

Avdluon svalcOnoiag KlvdUvou enttokiou

O mMopaKATW TvaKOC TAPOUCLAleEl TNV €ualoBnoia Tou amoTeEAEOMOTOC TNG XPAONG £vavil Tou
Bpaxumpobeopou Savelopol Katl Twv Katabéoswv TnG Etalpeiag, os pia petafoAn Tou emitokiou g Tafewg
ToUu +20% —20% (2017: +/-20% emionc). Ot aAAOYEC OTA EMLTOKLO EKTLULATAL OTL KvouvTal o€ piot Aoyikry Bdon
O€ OX£0N UE TI§ TPOOPATEC CUVONKEG TNG OyopAs Kal LEXPL onpepa mapouctalovtol oTabepeg og ox€on UE TV
niponyoULevn xpron.

2018 2017
Nood o€ XA € 20% (20%) 20% (20%)
AmotéAeopa xprnong Hetd amod ¢popoug - Etatpeia (14) 14 (25) 25

H Etalpeia dev ektiBetat oe GAAOUG KIVEUVOUG TLUWV ETILTOKIWV.

AvAaluon KwwSUvou ayopac

H Etatpeia, ylo Ta XpnLOTOOLKOVORLKA TIEPLOUCLAKA TNG oTolxeia Sev ektiBetal o€ kivuvo ayopdg.

AvAaAuon KwwSUvVou pEUCTOTNTOG

H peuototnta tng Etatpeiag kpivetal Lkavomontikn, Kabwc, EKTOC Ao Ta UTIAPXOVTA XpnHatika Sltabéolua, o
YSponAekTpLkog STaOUOC SnpLoUpYEL CUVEXELS, LKAVOTIOLNTIKEG XPNUATOPOEC. OL KOBAPEC XPNUATOPOES KATA
to 2018 amd Asttoupylkeg Spaotnplotnteg aviABav oe 1.617 xWA. eupw évavtl 2.054 x\. eupw to 2017. H
Etalpeia  Staxelpiletal TG AVAYKEG PEUCTOTNTAC HE TOAKTIKO TOMELOKO TPOYPUMUOTIONO, TIPOCEKTIKN
mapakoAolbnon Twv HOKPOTPODECUWY XPNLOTOOLKOVOULKWY UTIOXPEWOEWVY Kal neBodikn Slaxeipon Ttwv
TANPWHWY TIOU TPAyUoTomololvTal Kabnuepvd. Ol avaykeg peuototntag mapakoAouBouvtal os Slddopeg
XPOVIKEC {wveg, o kaBnuepvn kat epdopadlaia Baon kabwg kal o pia KuAlopevn niepiodo 30 nuepwv. OL
OVAYKEC PEVOTOTNTOC VLA TOUG ETIOUEVOUG 6 UAVEC KAl TO EMOUEVO £T0G poodiopilovtal pnviaia.

H Etalpeia Statnpel Letpntd kot Stabéoia oe TpAmeles yla va KAAUPEL AVAYKEG PEUCTOTNTOC yLol TEPLOSOUC
€w¢ 30 nuepwv. Ta keddAala ylo T HECOMPOOECUEG QAVAYKEG PEUCTOTNTAC omodeopelovial amnod
npoBeoplakéc katabgoelg tng Etatpeiag.

Nourtoi Kivéuvol kat aBeBatotnteg

H Etalpeia mapapével ekteOetpévn otic BpaxuxpOVvieg SLOKULAVOELS TwWV USPOAOYIKWY SESOUEVWY, KATL OUWC
mou &ev emnpedlel TNV HOKPOXPOVLA OMOSOTIKOTNTA TWV £pYwvV NG, KaBw¢ yla tnv ulomoinon Ttwv
enMevOUOEWV TNG TIPONYOUVTOL EKTETOMUEVEG HEAETEG TIOU apopoUV OTNV HAKPOXPOVN CUUMEPLPOPA TwV
mapanavw Sedouévwv.



E. MpoBAenduevn nopeia ko EEEAEN

O1rwg Trpoavagépertal, ol TTPooTTIKEG TNG ETaipeiag AEH TEPNA yia 10 2019 Trapauévouv BeTIkES, Oedopévou
oTI:

a) AvauéveTal aTaBepn TTapaywyr] Kal atToTEAETUATA EVW)

B) wpiualouv dIadIKACTIKA KAl XpNUATOOOTIKA Ta KATWwO!I £pya:

. MYHE KaAaud, ioxuog 5,80 MW.
MNa 1o épyo £xel ekdoBei ATTopacn ‘Eykpiong MepiBaAiovTikwyv Opwyv. EKkpepei n ekdikaon TnNg TTPOCPUYNG ToU
onuou PiAiaTwyv oTo ZTE, katd NG ékdoong AEMO atréd tnv Appddia Apxn.

° MYHE Addwva, iocxuog 10,00 MW.
Evtég Tou 2016 utreABN @AakeAog TpoTToTToINONG TTEPIBAANOVTIKWY Opwv aTnV apuddia Adsiodotouoa Apxn, N
oTroia Tov evéKpPIVE Kal £€€dwae Tn OXeTIKN AtTégacn Tpotrotroinang M.0. Ekkpeyei n ékdoan 6pwyv ouvdeang
MIOG KAl TO €pY0 EUTTITITEI OTO KOPETHEVO BikTUO TG MNMeAoTTOVVACOU.

Epya Hrreipou kai eummAoutiouou MNauBwndag
° MYHE IpeBevitikou
MNa 10 £pyo £xel ekdoBei ATTO@acn Tpotrotroinang Adelag MNapaywyng Kal IoxUg Tou avépxetal o€ 7,80 MW.

. MYHE Maupwridag
MNa 10 £pyo £xel ekdoB¢ei ATTo@acn Tpotrotroinong Adeiag Mapaywyng Kail IoxUg Tou avépxetal o 11,60 MW.

o Zuornua AvrAnoorauisuong arnv lMeAomdévvnoo
H etaipeia €xer airnBei otn PAE ékdoon Adeiag Mapaywyng evépyeiag yia oUoTnUa avTiAnooTauieuong otnv
MeAomrévvnoo, IoxUog TTapaywyng 174,80 MW kai iIoxUog avtAnong 243,60 MW,
Aedopévou 611 To BikTUO NeAoTTOVVHIOOU €ival KOPETUEVO, AOYW TTEPIOPIOCPEVNG HETAPOPIKNG IKAVOTATAG OIKTUWV,
Oev déxeTal véa avavewoipa épya  (AloAika Mapka kai @/B), aToxaoTKng, un TPORAEWINNG TTapaywyng. H
€yKataoTaon povadwv ammobrikeuong evépyelag, OTwG  €ival Ta OUCTAPATa  aviAnootapieuong, 6Oa
aTrocup@oproel To BIKTUO Kal B6a atrepTTAEEEl TNV KaTaokeuh véwv Movadwyv AMNE. To ouvoAlikG KOOTOG NG
emévduong avépxeTal o€ 160 ekar.
MNa ta €épya avrAnolotapieuong oto dlacuvdedepévo OikTUo aTtraiteital n BeouobETnon  €18IKOU VOUOBETIKOU
TTAQICiOU yia TRV ApoIB TwV TTPOCPEPOUEVWV UTTNPECIWV TOUg, oUP@wva PE TNV TTapouca kardoTtacn otnv
ayopd NAEKTPIKNG EVEPYEIQG.

2T. Opopoi Kat cupdwvia twv Evarlaktikwy Asiktwv Métpnong Anédoonc (“EAMA”)

Katd tnv nepypadn Twv enbocswv g Etalpeiog xpnolponolouvtal Seikteg Onwc:

—  «EBIT» elval évag deiktng pe tov omoio n Atoiknon tng Etatpelog kpivel tnv Aettoupyikr anodoon evog
topéa Spaotnplotnrac. To otolkeio opiletatl wg: Képdn /(Inuisc) mpo pdpou sloodnuarog, +/- Kabapd
XPNUOTOOLKOVOULKG OmmoTeEAéopata, +/- JUVOANAYUATIKEC AladopEg amotipnong, +/- AmoteAéopota ano
ouyyevelg staupeieg, +/- Képdn/(Znuieg) amd mwAnon cuppeTtoxwv Kal xpeoypddwv, +/- MpoPAsdn
UTIOTIUNONG OCUMMETOXWV Kol Xxpeoypddwv, +/- Képdn/(Znuisg) amd XpnUOTOOLKOVOUIKA pEoa
OMOTIHWUEVA oTNV VAoyn afia».

—  «KaBapd xpéog / (MAedvaopa)» eival évag deiktng pe tov omoio n Awoiknon tng Etatpeiog kpivel tnv
Topelakn Béon evog Topéa dpaoctnplotntag os KABs xpovikn otyun. To otoweio opiletal wg To oUVOAO
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TWV UTIOXPEWOEWV amod Odvelo pelov ta  xpnuotika OSwaBéowa (e€alpwvrtag ta Moo Twv
ETUXOPNYNOEWV TPOG €MLOTpOdN HelOV TG OSeopeUpéveg Katabeoelg (mepllapfdavovtal oto KovSUAL
«MpokataBoAég kal AOUTEG ATALTACELG». (ZNLL. 9)).»

— To «EBITDA» opiletat w¢ to EBIT, mAéov oL amooBEoelg xpnong, Helov ol avaloyoUoeg otn xpnon
amoCBECELG EMLYOPNYNOEWVY Ttayiwy (ZNU.16).»

O Acsiktng Tpamellkdg kat Aoumdg Aavelopodg mpo¢ Iuvolo AmaocyolouUpevwyv KedoAaiwv. Q¢ uvoho
Anaoyoloupevwyv Kedohaiwv opilel to ocuvolo twv Wiwv Kepalaiwv, Tou TPAME(KOU Kol EVOOOULALKOU
SaVELOUOU, TWV KPATIKWY ETILXOPNYNOEWV LELWHUEVO KATA TO TOCO TWV TAUELAKWY SLaBeaipwy.

O Seiktng Katd to TEAOG TWV Xprioewv 2018 kat 2017 €xel wg e€AG:

Acgiktng Tpameltkog Ko Aotndg Savelopog/ Zuvolo

Anaoxohobpevmy Kedbahaiwy 31.12.2018 31.12.2017
Tpatrefik6g & AoIrdg daveiopog 2.800 3.601
2UvoAo 18iwv KepaAaiwv 6.624 5.957
Tpatredikdg & Aoittég daveiguodg 2.800 3.601
Emmixopnynoeig 2.920 3.114
MeTpnTd Kai KaTaBéoelg -1.535 -637
KepdAaia 10.809 12.035
Tpartrelikég & Aoirég daveiopoég/ 20voAo 26% 30%

AtracxoAoupevwyv KepaAaiwv

Z.161e¢ Metoxéc Kat Aounéc nAnpodopisg

H etaipeia amd TNV évapén NG £wg Kal ouepa Ogv €xel TTPOPREI O€ ATTOKTNON idlIwv PETOXWV Kal dlaTnpei éva
uttokatdoTnua oTtnv Treploxr) EAeodoa, Afjuou XaAknddévog, Tou Nopou O@scoalovikng.

H. ZuvaAlayég pe Tuvdedepéva Mépn

Q¢ ouvdedepéva pépn katd 1o AATL 24 voouvtal, BUyoTpIKEG ETAIPEIEG, ETAIPEIEG PE KOIVO 1810KTNOIAKO
KaBeoTwg r)/kal Aloiknon HE TNV €TAIPEIN, CUYYEVEIG PE QUTAV ETAIPEIEG, KABWG Kal n UNTEIKN ETAIPEIQ Kal Ol
BuyaTpIKEG TNG UNTPIKAG eTaIpEiag, £TTiong Ta PEAN Tou AloiknTIKOU Xupfouliou kal Ta AlOIKNTIKG OTEAEXN TNG
etaipeiag. H eraipeia rpounBeleTal atrd Ta cuvdedepéva Pépn ayaba Kal UTTnpeaieg, evw Kal n idia TTpounBevel
ayaBd Kal TTapéxEl UTTNPETIEG O€ auTd.

H eTaipeia €xel ayopég Kal UTTOXPEWOEIG TTPOG TN INTPIKE eTalpEia TToo0U KATW Twv 1.000 eupw KaTd TV Xpnon
TToU £Ange Tnv 31/12/2018. Katd 1o £€10¢ 2017 dev Ut ipXav ouvaAAayEG e ouvdedeEva PEPN.

ABrva, 20 Maptiou 2019

O Npodedpog

Jtullavog Povtripng
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1ll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2018
(1 lavouapiov - 31 AskepuBpiov 2018)

Topdwva pe ta Aedvi Mpotuna Xpnuotootkovoptkrg Avadopadg (AMNXA), wg €xouv uloBetnBel and tnv
Evpwnaiki Evwon

Ot ouvnupéveg OLKOVOUIKEG Kataotdoelg eykplOnkav amd 1o Alolkntiko ZupPoulAlo tg AEH ANANEQZIMES-
TEPNA ENEPTEIAKH AE tnv 20n Maptiou 2019 kat €xouv avaptnBel oto Stadiktuo otnv nAektpovikn SievBuvon
www.h-deiterna.gr, aA\@ katL oTo www.terna-energy.gr omou kal 6a mapapeivouv otn §1dBeon tou enevéuTikol

Kowou.
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AEH ANANEQZIMEZ- TEPNA ENEPTEIAKH AE
Etola Owkovopuikn EkBeon Xpriong 2018
(Moo og XALAdeg Eupw, eKTOC av oplletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ

31n¢ AEKEMBPIOY 2018
(OAa ta mooa givat exppacuéva oe XIALadeg Eupw, EKTOG av avapEpeTal
Slapopetika)

ENEPIrHTIKO

Mn kukAogopoUv evepynTiko
Acwparta MNayla Itoeia

Evowpota Naywa Ztokela

Nounég MakpompoBeopeg AlALTAOELG

20voAo un KUkKAoOopOoUVTOG EVEPYNTLKOU

KukAodopoUv evepynTiko

AnoBéparta

EUTTOPLKEG QTTAULTAOELG

AMoITAOELG Ao GUUPACELSG e TTEAATEC 10
MpokataBoAEG Kol AOUTEG ATALTAOELG 9
AnautioeLg ano ¢opo eLooSAUATOG 19
Xpnuotika dtabeoipa 11
20volo KUKA0dOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

1AIA KEQAAAIA KAI YNOXPEQZEIX

161 kepaAana

MeTtoxko kedaAalo 12
Aladopd uTEp TO APTLO

AnoBespatika 13
AmoteAéopata LG VEOV

20volo 16wwv KepaAaiwv

MaKpOTtPOBECLEG UTIOXPEWOELG

MakpompoBeopa Savela 14
MpoPAedn yla anolnpiwon mTPocwILKoU 15
Emyopnynoetg 16
MoakpompoBeoueg 19
AvaBoAAOpEeVEG HOPOAOYLKEG UTIOXPEWOELG

ZUVOAO HOKPOTIPOOECUWVY UTIOXPEWCEWV

BpaxunpOOECUEG UIOXPEWOELG

MOoKpOMPOOECUEG UTIOXPEWOELS TTANPWTEEC TNV EMOUEVN
xeron

MpounBeuTég 17

14

AeS0UAEUEVEC Kal AOLTIEC BPaXUTIPOBECUEG UTIOXPEWOELG 18
Db6pog EL60SAUATOC TTANPWTEDC 19
20voAo BpaxunpOBeoLwV UTTOXPEWOEWV

Z0VOAO UTIOXPEWOCEWV

ZYNOAO IAIQN KEQAAAIQN KAI YNOXPEQZEQN

13

Znu.

31.12.2018 31.12.2017
5 5
10.744 11.440
1 1
10.750 11.446
183 178
523 225
250 315
879 39
- 411
688 636
2.523 1.804
13.272 13.250
1.107 1.107
1.100 1.100
391 382
4.026 3.368
6.624 5.957
2.000 2.800
16 28
2.920 3.114
415 435
5.350 6.377
800 801
44 61
68 54
386 -
1.298 916
6.649 7.293
13.272 13.250




AEH ANANEQZIMEZ- TEPNA ENEPTEIAKH AE
Etola Owkovopikn EkBeon Xpriong 2018
(Moo og XALAdeg Eupw, eKTOC av oplletal SladopeTika)

ZNUEWWOELG:

H Etalpeia Sev mpoxwpnoe 0TV avampocopUoy TWV CUYKPLTIKWY Toowv tou 2017 katd tnv epappoyn tou AMXA 9 kat
AMNXA 15 Kot avayvwpLoe TN cUVoALKN emtidpacr] Toug aTo KovSUAL «YTioAouo kepSwv €Lg véo» tnv 01/01/2018 ,wotdaoo, yia
OKOTIOUG CUYKPLOLUOTNTOG, TIPOEPEL O avaTAELVOUNGON OPLOUEVWY KOVEUALWVY TNG GUYKPLTLKAG Tteplddou (Enueiwon 2Ziii).

OL GUVOBEUTIKEG ONUELWOELG ATIOTEAOUV OVAITOOTIAOTO HEPOC TWV OLKOVOULKWY KATAOTACEWV.
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AEH ANANEQZIMEZ- TEPNA ENEPTEIAKH AE
Etola Owkovopuikn EkBeon Xpriong 2018
(Moo og XALAdeg Eupw, eKTOC av oplletal SladopeTika)

Karaotaon XuvoAikoU eioodniuatog xprong

(OAa ta mooa eivat ekppacuéva o€ xALlades Eupw, EKTOG av Znp.

AVAPEPETAL SLAPOPETIKC)

ZuveXL{OUEVEG SpaoTnPLOTNTEG
KUkAog epyactwv 20
Kéotog mwAnoswv 21

Mukto képSog

‘E€oda Sloiknaong 21
‘E€oba £peuvag Kal avamntuéng 21
Noud é006a/(£€06a) 22
Noutd Képdn/(Znuieg) 23
Képdn/(Tnuieg) ekpetalAeloswg

KaBapd xpnuatoolkovouLkd écoda 24
KaBapd xpnHaTooLlkovouLKa é€oda 24

KaBapd xpnuoatootkovoplkda £écoda/(£€oda)

Képdn/(Tnuieg) meplodou npo poépou elcodrpatog

Dbpog eLcodNpaTog 19
Képdn/(Inuicg) meplodou petd and ¢opo eLocodnpatog

Nowna écoéa avayvwplodévra an’ eudeiag ota 16La
Ke@pdAala ano :

Ztoeia ov Sev avatagivopouvral ota AnoteAécpata Xpriong o
EMOUEVEG EPLOSOUG

AvaloyloTikd kEpdn/({nuisc) amd empétpnon
TIPOYPAUUATWY KOBOPLOUEVWY TTAPOXWV
AvaBallopevog popog eLCOSNHATOC YLa AVOAOYLOTIKA
KEPON/(INUieg) amd eMUETPNON POYPAUUATWY 19
KABOPLOPEVWV TTOPOXWY

Nowna ZuvoAikad AnoteAéopata tou Sev avatalvopouvral ota
AnoteAécpata Xprong o€ ENOUEVEG MEPLOSOUC

15

Itolxeia mou avartafivopouvtal ota AnoteAéopata Xpriong
O€ EMOEVEG TEPLOSOUG

Nownd ZUVOALKA ATTOTEAECLOLTA TTOU AVATOELVOOUVTOL OTa
AnoteAécpata Xprong o€ ENOMEVEG MEPLOSOUC

KaBapd Aowund ZuvoAika 'Ecoda

ZuvoAKa £€008a peta and $popo ELooSAUATOC

INHUELWOELG:

01.01 - 01.01 -

31.12.2018 31.12.2017
3.034 1.668
-1.210 -1.166
1.825 502
-81 -88
-79 -1
204 195
_1 -
1.867 608
0 4
-100 -130
-100 -125
1.766 483
-445 -146
1.322 337
12 0
-3 0
9 0
9 0
1.331 337

H Etalpeia 6gv mpoxwpnos otnv avampooapuoyr Twy CUYKPLTLKWY toowv Tou 2017 katd tnv ebappoyr tou AMXA 9 kat
ANXA 15 Kol avayvwpLloe Tn GUVOALKR emiSpaor] Toug 0To KovSUAL «YTtoAourno kepdwv e véox» tnv 01/01/2018 ,wotdoo, yla
OKOTIOUG CUYKPLOLUOTNTOG, TIPOEPEL O QVATAELVOUNGN OPLOUEVWY KOVSUALWY TNG CUYKPLTLKAG TieptdSou (Enueiwon 2Ziii).

OL GUVOBEUTIKEG ONUELWOELG ATIOTEAOUV OVAITOOTIAOTO PEPOC TWV OLKOVOULKWY KATAOTACEWV.
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AEH ANANEQZIMEZ- TEPNA ENEPTEIAKH AE
Etnola Owkovopuikn EkBeon Xpriong 2018

(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

Zuvontikn Katdaotaon Tausiakwv Powv

31n¢ AEKEMBPIOY 2018
(OAa ta mooa sivai ekppacuéva os XIALadeg Eupw, EKTOG
av avapEPETaL SLOPOPETIKD)

Képén npo popwv

AVaTmtpooapuUOYEG yLa TNV CUUQWVIA TwV Kadapwv powv
arto AELTOUPYLIKEG SpAOTNPLOTNTEC

ATOOBECELC EVOWUATWY TIayiwY

AnooBéoelg emyopnynoswv

ATIOUELWOELG

MpoPAEYELg

Tokol kat cuvadn écoda

TOKOL KoL AOUd XPNLATOOLKOVOULKA £€06a

Nertoupyko KEpSog mpo petaBolwv touv kKepaAaiov
kivnong

AnoBépata

EUTIOPIKEG QTIULTHOELG

MpokataBoA£g kat Aowmég BpaxumpdOeoEG amaLTHOELG
MpounBeutéc

AeSouleupéveg Kal AoUEG BpaxumpOBECLEG UTTOXPEWOELG
MAnpwuég dOpou EL6OSAUATOC

TOUELOKEG POEG OTLO AELTOUPYLKEG SPAOTNPLOTNTES
Tokol kat cuvadn €écoda elompayBévia

TOUELOKEG POEG EMEVOUTIKWV §paoTnpLOTATWV
(AmtomAnpwuEG pakpompoBéopuwy daveiwv)

(MANpwEg peplopatwy)

(MANPWHEG TOKWV KAl AowV xpnuat. e€66wv)
TOUELOKEG POEG XPNILATOSOTIKWV §paoTNPLOTATWV
KaBapr av§non/(neiwon) xpnratikwv dtabecipwv anod
Spaotnplotnteg

Xpnpatikd Stabotpa otnv apxr tng nepltodou

Xpnuatikd Stadéoipa oto TEAog tng neplédou

ZNUELWOELG:

Znu.

16

17
18
19

31.12.2018 31.12.2017
1.766 483
696 698
-195 -195
1 -
- 4
; -4
100 129
2.370 1.115
-5 -148
-549 1.497
-525 273
-17 53
15 -42
328 -694
1.617 2.054
- 4
- 4
-800 -800
-664 -831
-101 -129
-1.565 -1.760
53 298
636 338
688 636

H Etalpeia Sev mpoxwpnoe oTNV AVATIPOCAPHOYH TWV GUYKPLTIKWY TIoowv tou 2017 katd tnv ebapuoyn tou AMXA 9 kat
AMXA 15 Kot avayvwploe tTh ouVoAkn enidpach toug oto kovEUAL «YTioAoumo kepSwv €1¢ véo» tnv 01/01/2018 ,wotdoo, yia
OKOTIOUG CUYKPLOLUOTNTAG, TIPOEPEL OE avaTAELVOUNGN OPLOUEVWY KOVOUALWV TNC GUYKPLTLKNG tepLodou (Znueiwon 2Ziii).

OL OUVOBEUTIKEG ONUELWOELG AMOTEAOUV QVOTOOTIOOTO HEPOG TWV OLKOVOULKWY KOTAOTACEWV.
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AEH ANANEQZIMEZ- TEPNA ENEPTEIAKH AE
Etola Okovopuikn EkBeon Xpriong 2018

(MNood og XALAdeg Eupw, eKTOC av oplleTal SladopeTika)

Karaotaon MetaBoAwv 16iwv Kepalaiwv
31nc AEKEMBPIOY 2017

(OAa ta ood sival exppacusva os YIALade¢ Eupw, EKTOG av
avapEpeTal SLOPOPETIK)

1n lavovapiou 2017

MNpocopuoyég amd petafoAfi O  AOYLOTIKEG TIOALTLKEG
edappoyn VEwv MpotuMwv

1n lavovapiou 2017, Avanpoocapocpévo YOAoLno
KaBapa képbn xpriong
Nounég ouVOALKEG {nuieg xprong (neta anod ¢opoug)

JUYKEVTPWTLKA CUVOALKA ELCOSA LT XPHONG

IXNUOTIONOG AmoBeUATIKWY
Alavoun HepLOPATWY
Juvallayég e MeTOXoUG TNG ETALPELOG

31n AekepPBpiov2017

, Awadopa YrnéAourno
Metoxuo UTtEP TO AnoBspatika KEPSWV £1¢ Z0volo
Kedalato . P .
apto véo
1.107 1.100 312 3.932 6.451
Kot
1.107 1.100 312 3.932 6.451
337 337
- - - 336 336
1.107 1.100 312 4.268 6.787
- - 70 (70) -
- - - (831) (831)
. - 70 (901) (831)
1.107 1.100 382 3.368 5.957
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AEH ANANEQZIMEZ- TEPNA ENEPTEIAKH AE
Etola Okovopuikn EkBeon Xpriong 2018
(MNood og XALAdeg Eupw, eKTOC av oplleTal SladopeTika)

Karaotaon MetaBoAwv 16iwv Kepadaiwv
31n¢ AEKEMBPIOY 2018

(OAa ta tood sival exkppacusva os XIALASec Eupw, EKTOG Qv aVaQEPETAL SLAPOPETIKA)

, Awadopa YnoéAoino
Metoywo UTtEP TO AmoOgpatika KEPSWV €L Z0volo
Kedalato , P H P .
aptio véo

1n lavouapiouv 2018 1.107 1.100 382 3.368 5.957
MNpocopuoyég amd petofoAfi O  AOYLOTIKEG TIOALTIKEG KOl
edapuoyn VEwv mpotinwv - - - - -
1n lavouapiouv 2018, Avanpoocapocpévo YtoAoLno 1.107 1.100 382 3.368 5.957
KaBapa képdn xprnong 1.322 1.322
AvaAoyLOTIKEG TNUieg amo MpoypAUUATA KABOPLOUEVWVY TTAPOXWV 9 9
Nounég ouVOALKEG {nuieg xpriong (peta anod ¢opoug) - - 9 1.322 1.331
JUYKEVTPWTLKA CUVOALKA ELCOSA LT XPHONG 1.107 1.100 391 4.690 7.288
Alavopn HepLOPATWY - - - (664) (664)
Zuvallayig e MetoXouG TnG eTaLpeiog - - - (664) (664)
31n AekepPpiov2018 1.107 1.100 391 4.026 6.624

ZNUEWWDOELG:

H Etaipeia Sgv mpoxwpnoe 6TV avampocopuoyr TwV GUYKPLTLKWY Toowv tou 2017 katd thv epappoyn tou AMXA 9 kat AMXA 15 kal avayvwplos T cUVOALKNA eMidpach Toug oto
KovSUAL «Ymohoumo kepSwv €Lg véo» tnv 01/01/2018 ,woTd00, yLa 0KOTTOUG CUYKPLOLUOTNTAG, TIPOEREL O OVATAELVOUNGN OPLOUEVWY KOVOUALWY TNG CUYKPLTLKAG TtepLdSou(Znueiwaon
2Ziii).

OL GUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATTOOTIAOTO HEPOC TWV OLKOVOULKWY KATACTACEWV.
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A.E.H. ANANEQZIMEZ — TEPNA ENEPTEIAKH A.E
Etiola Owovoutkn EkBeon Xpriong 2018
(MNood og xALadeg Eupw, extog av opiletal SladopeTikd)

ENEZHTHMATIKEZ SHMEIQZEIZ EMI TON OIKONOMIKQON KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA
H «AEH ANANEQZIMEZ —TEPNA ENEPTEIAKH AE» 18pUBnke to €tog 2000 (DEK 5007/21.06.2000), £xeL £6pa
v ABnva, 086¢ Meooyeiwv 85 kal n Stapkela tng eivat 50 £tn, SnAadn péxpl 21.06.2050. H stalpeia £xel
kataxwpnBel oto FTEMH pe aplBuo 3861801000.
O Baoikog kKAadog otov omolo Spactnplomoleital n eTalpeia eival N KATOOKEUT, EyKOTAOTAON, AslToupyia
KOl EKUETAAAEUON HOVASWVY TTOPOAYWYNC NAEKTPLKNG EVEPYELAG OTTO OVAVEWOLUEG TINYEG.
Ot ouvnupéveg Owkovouikég Kataotdoelg tng Etalpeiag evomolouvtatl pe tn pEBodo TnG oAKN ¢ evomoinong
oTLG evomolnpéveg Olkovouikég Kataotaoelg tng TEPNA ENEPTEIAKH ABETE, n omola gival eykateotnuévn
otnv EAAGda kal tng omolog To mMooootd CUUUETOXNG otnv Etatpeia tnv 31/12/2018 avépyetal oe 100%
(31/12/2017: 100%).

2. NAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN

A.Baon Noapouoioong Twv OLKOVOULKWV KOTOOTACEWV

OL CUVNUUEVEG OLKOVOULKEC Kataotaoelg TG Etalpelag tng 31ng AskeufBpiov 2018 mou KAAUTTOUV TV
gtnola meplodo amnod tnv 1n lavovapiou €wg kat tnv 31n AskepPBpiov 2018 sival cUpdwveg Pe Ta Alebvn
Mpotuna Xpnuatoolkovoulkng Avadopdag (AMXA) mou €xouv e£kdoBel amd tnv Emutpomn Alebvwv
Noylotikwv Mpotunwv (IASB), kaBwg Kal Twv ALEpUNVELWV TOUG TIou €xouv ekdoBel amod tnv Emttpomn
Epunveiag Npotunwv (IFRIC) kat £€xouv uloBetnBel amnod tnv Eupwnaikn Evwon péxpt tnv 31n AskeuBpiou
2018. H Etalpeio edoappdlet 6ha ta Awebvry Aoylotika Mpotuma (AAM), ta Aebvy MNpdtuna
Xpnuotoowkovopkng Avadopag (AMXA) kat Tig Alepunveleg Toug mou €xouv edapuoyr OTLG EPYACLES TNG.
OL OXETIKEG AOYLOTLKEG TIOALTIKEG, TEPIANYN TwV omoiwv mapouctdletal mMopakATw otn Inuelwon 4, €xouv
edappootel pe ouvénela og OAEG TG TAPOUCLOLOUEVEG TIEPLOSOUG.

B.Zuvéxion Spaotnplotntog
H Sloiknon tng Etatpeiag ektipud otL n Etalpeia Stabétel enapkeic mopoug mou Staopaiilouv tnv opaln
OUVEXLON TNG Aettoupylag TNG we “Bliwaotun Owovopikn Movada” (Going Concern) oto mpoBAEY Lo HéEAAOV.

r.Baon smpuétpnong
OL OUVNUUEVEG OLKOVOLKEG KaTaoTtaoelg tng 31ng AekepPplou 2018, €xouv ouvtaxBel BAcel TNG ap)ng Tou
LoTopLKoU KOOTOUG,

A.NOpopa mapouoiaong
To voulopa mapouasiaong eival To Eupw (voplopa g xwpag tg €8pag tng Etalpeiog) kal 0Aa ta mood
napoucotalovral o XIALASec Eupw, ekTdC edv avadépetol SLopopeTIKA.

E.ZuyKkplowdtnta
To ouykpltika Heyédn tng Katdotaong Owkovoulkg ©Ofong tng 31/12/2017 tnc Etaupesiag €xouv
avapopdwbEeL TPOKeLUEVOU VA TTAPOUCLACTOUV OPLOUEVEC OVATAELVOUNOELG KOVOUALWV.
Ot ev AMOyw avatallvopAoelg £ywvav yla Adyoug mapouocioong kot Sev sixav kapia emibpacn ota idla
kedalala, oTov KUKAO €pyaciwy, ota KEpSN LETA PpOpwV KoL OTLG TOUELOKEG POEG TNG Etatpeiog (Inueiwon
2Ziii).
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A.E.H. ANANEQZIMEZ — TEPNA ENEPTEIAKH A.E
Etiola Owovoutkn EkBeon Xpriong 2018
(MNood og xALadeg Eupw, extog av opiletal SladopeTikd)

IT.XpAon EKTLLACEWV
H ouvtagn Owovopukwv Kataotdoswv oclpdwva pe ta ANXA amaltel T xprion eKTIUACEWY KAl TNV AcKnon
kplong katd TNV edpapuoyr Twv AoyloTikwy apxwv tng Etaipeiag. Kploglg, mapadoxEg Kal EKTLUAOELS TNG
Aloiknong emnpedlouv TO TIOGO OTO ONMOLO QAMOTIUWVTOL OPLOPEVA OTOLXELD TOU evepynTikoU Kot
UTIOXPEWOELG, TO TIOCO TIOU avayvwPLleTal KATA T SLApKELX TNEG XPNong yio oplopéva €coda kol €€oda,
KABWG KoL TLG IO POUCLOLOUEVEG EKTLUNOELS YLOL TLG EVOEXOLEVES UTIOXPEWOELG.

OL mapadox£EG Kal oL eKTLUNOELS afloAoyouvTal o€ ouveyr BAon Kol oUWV e TNV LOTOPLKN EUMELPLO KoL
GAA\OUG TaPAYOVTEG, GUUMEPIAAUPBAVOUEVWY TIPOCSOKLWVY Yla TNV €KBacn UEAAOVIIKWY YEYOVOTWV TIOU
Bewpolvtal Aoy KATW amnod T UDLOTAUEVEG cUVONKeG. OL EKTLUNOELG KO OL TIAPASOXEG AUTEC adopolV
OTO MEANOV KO WG CUVETELQ, TO TIPAYUATIKA armoteAéopata sival mbavo va Stadopormolovvtal anod Toug
AOyLOTIKOUC UTTOAOYLOMOUC.

OL Touelg Tou amattouv tov peyaAltepo Babuo kpiong KabBwe Kot oL TOUELC 0TOUG OTIOLOUC OL EKTLUNOELG
Kall oL TtapaSoXEC £xoUV onUavtikn enidpaon otic OlKoVouLKEG KataoTtaoelg mapouatalovtal oth Znueiwaon
3 Twv OKOVOULKWV KatooTaoswv.

Z.Néa Mpotuna, Ateppnveieg ko tpomomnotioslg MNpotinwv
OL AOYLOTIKEG OPXEC TTOU £PAPUOOTNKAV YL TNV TIPOETOLUAGIO TWV OLKOVOULKWVY KATAOTACEWY £ival oL (6Leg
LUE OUTEG TTOU aKoAouBnOnkav otnv cUVTOEN TWV OLKOVOULKWY KOTOOTACEWY TN¢ ETatpelag yla tn xpnon
mou €Anée tnv 31n AskepPpiouv 2017, eKTOG ATO TNV ULOOBETNGON TWV TPOTIOTIOLCEWVY OPLOUEVWV TIPOTUTIWY,
n edappoyr Twv omolwv &ylve UMOXPEWTIKA oTnV Eupwraikn Evwon yla Tig xpnoelg mou €ekvolv tv 1n
lavouapiou 2018 (BA. Inuewwoelg 2.Z.i kal 2.Z.ii).

i. Néa Mpotuna, Alepunveieg, avaOsWPAOELC KOIL TPOTTOMOLNOELC UDLOTAUEVWY MpoTUNwWV Ta omoio

€xouv tebel og oYU Kat £xouv uloBetnOBeil amnod tnv Evpwrnaiki Evwon

OL akoAouBeg tpomomolnoelg kot Aepunveieg twv ANXA ekd60nkav amd 1o ZupBouAlo Alebvwv
Noylotikwv Mpotunwy (IASB), £xouv uloBetnBel and tnv Eupwnaikn Evwon kat n ebpappoyn Toug
gival umoxpewtikn ard tnv 01/01/2018 ) petayevéotepa.

ANXA 9 «Xpnuatoolkovopkd Mécar» (epappdletal yla €TAOLEG MEPLOSOUG IOV §EKLVOUV TNV N
petd tnv 01/01/2018)

Tov loUALo tou 2014, to IASB mpo£Pn otnv teAikn €kdoon Tou AMXA 9. OL BeATLWOELG TTOU eMEdEPE TO
véo Mpotumo mepllapBavouv tn dnploupyia evog Aoylkol HOVTEAOU yla TNV TafvOUNnon Kal tnhv
ETILUETPNON, €VA EVLALO TIPOVONTLKO MOVTEAOD YLO «AVAUEVOUEVEG {NUIEC» amopeiwong, Kal miong,
pla ouoLaoTIKA avapopdPWEVN TIPOCEYYLON Yyl TNV AOYLOTIKN avtiotdaduiong. H Etalpeia e€étaoe
v eniépacn tou véou mpotUmou ot OkovouLlkeC Kataotdoelg. AvoAutik ovadopd OXETLKA
Slevepyeital otn Znueiwon 2.Z.iii.

ANXA 15 «Ecoda and TupBaoceig pe NMeldteg» (epoappoletal yia TAOLEG TEPLOSOUG TTOU EEKLVOUV
™v | neta tnv 01/01/2018)

Tov Mdwo tou 2014, to IASB mpo£Bn otnv £kdoon evog véou Mpoturmou, tou AMXA 15. To ev Adyw
Mpotumo elval MARPWE EVOPUOVIOUEVO HE TIG OTMOLTAOELG TIoUu adopouv OtV avayvwplon Twv
€006wv ocludwva e TIC apXEC TOOO Twv AMXA 600 Kol Twv ApeplKaviKwY lMevikd Nopadektwv
Noylotikwv Apxwv (US GAAP). OL Baolkég apxeg otig omoieg Baoiletal To ev Adyw Mpdtumo eivat
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A.E.H. ANANEQZIMEZ — TEPNA ENEPTEIAKH A.E
Etiola Owovoutkn EkBeon Xpriong 2018
(MNood og xALadeg Eupw, extog av opiletal SladopeTikd)

CUVETTELG UE ONUOVTIKO UEPOC TNG TPEXOUOAC TPAKTLKAG. To VED MPOTUTIO avOUEVETAL VO BEATLWOEL
TN XPNHATOOLKOVOULKN TAnpodOpnon, Kablepwvovtag €va To oxupo mAaiclo ylo thv emiluon
BepdTwy TOU TPOKUTITOUV, €VIOXUOVTAC TN CUYKPLOLUOTNTA HETaEy KAAdwv Kal Kedalaloyopwy,
TaAPEXOVTAC POCOETEC YVWOTOMOLAOELS KAl SLEUKPLVI{OVTOC TOV AOYLOTIKO XELPLOUO TOU KOGTOUC TWV
ouppacswv. To véo Mpotumo €pxetal va avilkataotnost to AAM 18 «Ecoba», to AAN 11
«KaTooKEVOOTIKEG ZUUBAOELS», KABWC KoL OPLOPEVEG AlEpUnveleg Tou oxetilovtal pe ta €0oda. H
Etalpeia e€étooe TNV emidpacn tou vEou TPOTUTIOU OTLG OKoVouLKEG Kataotdoelg. AvaAuTiki
avadopd oxeTIkA Slevepyeital otn Inuelwon 2.2.iii.

Aeukpwvicelg oto AMNXA 15 «Ecoda amo ZupPaocelg pe MNeldateg» (epappoletarl yla €TOLES
nepLodoug tou §ekvouv tnv R petda tnv 01/01/2018)

Tov AnpiAlo tou 2016, to IASB tpoéPn otnv ékdoan dleukplviocswv oto AMXA 15. OL TPOTMOMOLOELG
Tou ANXA 15 Sev petaBallouv TG BaoikéG apxEG Tou Mpotumou, aAAG TaPEXOUV SLEUKPLVIOELC WG
TPO¢ TNV edappoyr Twv ev Aoyw apxwv. Ot tpomomnotioelg Sleukplvilouv tov TPOMOo HE TOV omoio
avayvwpiletal pia déoueuon ektéleong oe pia cupBaocn, mwe mpoodlopileTal av pio olKovouLkn
ovtotnta amoteAel Tov evioAéa | Tov evtolodoxo, kol Twe mpoodlopiletal av to €0o0do amd tn
xopnynon Hiog adetag Ba TPEMEL VO AVOYVWPLOTEL OE POt CUYKEKPLUEVN XPOVIKN OTLYUN N HE TNV
ndpobdo Tou Xpovou. H Etalpeia efétaoce tnv €midpacn TOU VEOU TIPOTUTIOU OTIC OLKOVOUIKES
Kataotdoelc. Avolutikn avadopd oxetikd Slevepyeital otn Inueiwon 2.Z.iii.

Tponomnoinon oto AMNXA 2: «Ta§wwopnon kat Empétpnon ZuvaAlaywv NAnpwpng Baol{OpneVWVY oE
JuppETOXKOUG TitAhoug» (edappdletorl yla €TAOLEG MEPLOSOUG TTOU eKvOoUV TNV | HETA ThV
01/01/2018)

Tov loUvio tou 2016, to IASB TpoéRn otnv €kSoon Tpomomnoinong mepLopLoEVOU okomoU oto AMXA
2. JKomOG TNC &V AOyWw TPOToOmoinong gival va mopaoxel SLEUKPLVIOEL OXETIKA HE TOV AOYLOTIKO
XEPLOUO CUYKEKPLUEVWY TUTIWV GUVAAAQYWY TANPWUNAG BACLIOUEVWV O CUMUETOXLKOUG TitAoug. Mo
OUYKEKPLUEVA, N TPOTOTOLNCN ELCAYEL TIG QTIOLTAOEL] OXETIKA HE TOV AOYLOTLKO XELPLOMO TNG
enidpaong Twv nMpolnmoBécewy KATOXUPWONG Kal LN KAToXUPWaonG oTNV EMLUETPNON TWV MANPWHWV
Baollopevwy o€ CUMUETOXIKOUG TitAoug Tou Stakavovilovial pe HETPNTA, TOV AOYLOTLKO XELPLOUO
Twv ouvaAlaywv TANPwHwY PBoolOlevwv O  CUUMETOXKOUG TitAoug Tou ¢dépouv  éva
XOPAKTNPLOTIKO Slakavoviopol oe cupPndlotiky Pdaon ywa umoxpéwon mopokpatnong ¢opou,
KaBw¢ Kol pia Tpomomoinon otoug O0poug Kal TPoUnobeoslg piog mMAnpwung Baoilopevng oe
CUMMETOXKOUG TiTAOUG, N omola PeTaBAAAEL TV TaflvOunon Tng cuvaAlayng anod Slakavovi{Opevn
UE LETPNTA Ot Slakavovi{OUEVN LE CUPUETOXIKOUG TitAoug. OL tpomomnolnoelg Sev £xouv emidpaon
otig Okovouikeg Kataotaoelg tng Etatpeiag.

Tpononotioelg oto AMXA 4: «Edappoyn tou ANXA 9 XpnHoTOOLKOVOULKA MEGa 0 CUVSUAGHO UE
to ANXA 4 Acdallotikég Zuppaosio» (epappoletal yio €TAOLEG TEPLOSOUCG TTOU EEKLVOUV ThV 1
petd tnv 01/01/2018)

Tov XentépuBplo tou 2016, to IASB Ttpo£Pn otnv £kSoon TpomomoLcewv oto AMXA 4. IKOTOC TWV &V
AOYyw TpoMoMoLoEWV £lval va TPOCSLOPLOTEL O XELPLOUOC TWV TTPOCWPLVWY AOYLOTIKWY EMLOPACEWV
AOyw NG Stadopetikng nuepopnviog Evapéng toxvog tou AMXA 9 XpnuaToolkovopuka Méoa Kot Tou
untd €kdoon Mpotumou ywa TG acdaAloTikéG cupPaoels. OL TPOTMOTOLNOEL, OTIG UPLOTAEVEG
amaltiosl tou AMNXA 4 €MTPEMOUV OTLG OLKOVOMLKEG OVIOTNTEC TWV ONMOlwV oL KUPLEG
Spaotnplotnteg cuvdéovtal pe aopdAion va avaBariouv tnv edappoyn tou AMNXA 9 éwg to 2021
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(«mpoowplvry amoAAayrn»), Kol EMITPENMOUV O OAOUC TOUG €KOOTEC A0DOALOTIKWY CUUBACEWY va
oavayvwpiloouv ota AoUTA CUVOALKA £loodnpata, avtl ota KEpdn f otig Inuieg, tn petafAntotnta
TIou evOEXeTaL va TIPpOoKUPIEL amo tnv edpappoyr tou AMXA 9 mpwv thv €kdoon Tou véou Mpotumou yla
TIC aopaALOTIKEG oUpPBAoELS («poagyylon emkaludng»). OL Tpomomnolnoelg dev €xouv enidpaon
otig OlkovouLkeG Kataotaoelg tng Etatpeiag.

Etioleg BeAtuiwoelg twv AMXA — KOkAog 2014-2016 (edapudletar yla £TROLEG MEPLOSOUG TOU
€ekwvouv tnv | petda tmv 01/01/2018)

Tov Aeképpplo tou 2016, to IASB mpoéPn otnv €kdoon «Etroleg BeAtiwoelg twv AMXA — KUkAog
2014-2016», n onmolia amoteAeltTal amo Uia oelpd TPOTONMOLCEWY O€ OpLopéva MpoTuTa Kal amoteAel
UEPOG TOU TIPOYPAUMUATOC yla TIC etnole¢ PeAtiwoelg ota AMXA. OL TPOMOMOLOEL TIOU
neplapBavovtal 6Tov KUKAO aUTOV Kol £X0UV ehappoyn YLO ETAOLEG IEPLOSOUC TTOU EEKLVOUV TNV 1)
UETA TNV 1n lavouapiou 2018 eival ot €€ng: ANXA 1: Alaypadn twv PpaxunpoBeopwyv s€alpecewy
yla Toug uloBetolvteg ylo mpwtn ¢opd ta AMXA, AAM 28: Emuétpnon piag ouyyevoug N piag
kowormpatiag otnv evAoyn afia. OL tpomomolnoelg dev €xouv emibpaocn ot OLKOVOULKEG
Kataotdoelg tng Etatpeiag.

Tpononowjosig oto AAN 40: «Metadopég Emevduoewv o Akivnta anod | o GAAEG Katnyopieg»
(edbappoleton yra trjoleg neptdSoug mou {eKvolv TV A petd tnv 01/01/2018)

Tov AskéuPplo tou 2016, to IASB Mpo£Pn otnV €K60CN TPOTIOTOLCEWY TIEPLOPLOUEVOU GKOTIOU OTO
AN 40. Ikomog TwV eV AOYw TPOTOTIOLCEWV £ival va evioXuBel n apyn yla tic petadopég anod, A os
enevdloelg og akivnta, wote va kaboplotel OtL (o) pia petaifacn amno, f os emevbUOELC OE akivnTa
Ba mpémel va mpayuatomnoleital povo epocov UTIAPXEL LETABOAR OTN Xprion Tou aklvAtou, Kat (B)
pila tétola petaBoAn otn xprion tou akwhtou Ba mepleAduPave TNV afloAdyNnon ToU KATA OCOV TO
£v AOyw oKivnto mAnpol ta KpLtipLla TaflvOpnong Tou we emevdUTIKO akivnto. H ev Adyw petaBoln
otn xpnon Ba mpémel va unootnpiletal amd oXeTKN Tekunpiwon /amodeilktikd otoleia. Ol
Tpomnomnolnoelg 6ev €xouv enidpaon otig OkovoulkéG Kataotaoelg tng Etatpeiag.

EAAMXA 22 «XuvaAlayég os Zévo Nopwopa Kat MpokatapAntéo AvtaAlaypo» (epappoletal yio
£TNOLEG tEPLOSOUG TToU EKvoUV TRV | netd tnv 01/01/2018)

Tov AskéuPplo tou 2016, to IASB mpoéRn otnv ékdoon piag véag Aleppnvelag, tTng EAAMXA 22. H ev
Aoyw Alepunveia mep\apBAvel TIC AMALTACEL OXETIKA PE TN CUVOAAOYUATLKN LooTiuio mou Ba
TPETEL VO XPNOLUOTIOLELTOL KATA TNV Tapouciocn cuvallaywv o EEvo VOULOPA (TLY. CUVOAAQYEG
€006wv) otav €xeL AndOei | 600l mMAnpwun mpokatafoiikd. Ot Tpomomnolnoelg dev £xouv enidpaon
otig Okovoulkég Kataotdoelg tne Etatpeiag.

. Néa Mpotuna, Aleppunveieg, avaOswWPAOELC KOl TPOTOTOWROELC UdLoTApevwY Mpotinwv Ta oroio

Sev £xouv tebel o€ oYU N Sev £xouv gykplOei and tnv Evpwrnaikn Evwon

To mMapakAtw vEQ TPOTUTA, TPOTIOTIOLOELC TIPOTUTIWV Kol Slepunveiec £xouv ekboBel aAAd bev
£€XOUV aKoun tebel oe oYU eite Sev €xouv eykplBel amod tnv Evupwmnaikn Evwon.

ANXA 16 «MwoBwoelg» (epapudletar yla €THOLEG TEPLOSOUG TIOU §EKIVOUV TNV 1 HETA TNV
01/01/2019)

Tov lavoudplo tou 2016, To JupBoUAlo AeBvwv NAoyloTikwy Mpotunwyv mPogPn otnv £kdoon £vog
véou MNpotumou, tou AMXA 16. Ikomog tou £pyou Tou IASB ftav n avamtuén evog véou Mpotumou yla
HoBwoelg mou kabopilel TIg apxEG TIG omoieg edpappolouv kal Ta dUo pépn ot pio oupPaocn -
6nAadn kal o meAdtng («o WoBWTAC») KAl 0 TPoUNBeUTNC («0 ekULOBWTNC») - yla TNV Tapoxn
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OXETIKWV MANPOdOPLWV YLO TIG ULIOOWOELC KATA TPOTO TIOU ATTELKOVILEL TILOTA AUTEC TLG CUVOAAQYEG.
Mo TNV eniteuén auTou TOU OKOTOU, 0 ULoBWTHG B TIPETEL VAL aVayVWPLOEL TOL TIEPLOUGCLOKA OTOLXELD
KOLL TLG UTIOXPEWOELC TIOU QITOPPEOUV Ao T HicBwon.

To ANXA 16 avtikaBLoTtd TNV UTAPXOoU oA AOYLOTIKI AVTLUETWIILON TWV YloBwoswv Baosl Twv AAN 17
«MwoBwoelg», EAAMXA 4 «MpooSloplopog TwV cUPdWVLWY TIOU EPMEpPLEXOUV HiocBwon», MEA 15
«Aettoupyikec MioBwoelg — Kivntpa» kot MEA 27 «A&loAoynon cuvaAlaywv ToU €X0UV TN VOUKA
popdn nicbwong». To véo Mpotumo amnarttel ol PoBwWTEG va avayvwpilouv MEPLOCOTEPES ULOOWOELS
OTLG OLKOVOLKEG TOUG KOTOOTAOELG, KABWE ELOAYEL €va VEO €VIALO HOVTEAO TIOPOUCLOONG OAWV TWV
MLOBWOEWY OTIC OLKOVOULKEG KOTOOTACEL TWV OLKOVOULKWV OVIOTATWY. To MNPOTuTo mapéxel
e€alpEoELG yLa TIG PPOYUXPOVIEG HLOBWOELS Tayiwv Kal TI¢ pobwoelg maylwv xapnAng aflag. H
AOYLOTIKI] QVTLUETWIILON TWV HLOOWOEWV yla TOUG EKULOOWTEG TTAPAUEVEL AVTIOTOLXN UE QUTH TOU
npoUmnapyovtog npotunou, dnAadn ol ekplobwtég Ba cuveyilouv va TaflvopolV TI¢ HLoBWOoELg Toug
O£ AELTOUPYLKEG KOl XPNHOTOOLKOVOUIKEG. To AMXA 16 tiBetal o oYU yla TIC ETAOLEC TIEPLOSOUC TTOU
Eekvouv TNV N peta tnv 1 lavouapiov 2019. Ta avwtépw €xouv uloBetnBel amd tnv Eupwmaikn
Evwon pe nuepopnvia évapéng woxbog tnv 1 lavouvapiov 2019, pe vwpitepn sdbappoyn va
ETUTPEMETAL.

H Etalpeia okomelel va edapuooel ya mpwtn ¢opd to AMXA 16 tnv 1 lavouapiou 2019,
£dbapuolovtog TNV TPOTOMOLNUEV OVASPOULKY TIpocéyylon. Me Bdacon tnv ev Aoyw MmpPoogyylon, N
Etalpeia Ba avayvwplioel pio utoxpéwaon tnv omnoia Ba eMPETPA otV tapoloa afia TnG, OMwWG oUTH
TPOKUTITEL amd TNV TPoe€ODANCN TWV EVOIOUEVOUCWY HICOWUATWY HE TO ETUTAEOV EMITOKLO
Savelopou (incremental borrowing cost) mou toxue kotd TNV nUepoUnvia TNS apxkng epappoyr Tou
Mpotunou. MNepattépw, Ba avayvwpiosl €va SKalwpa XprRong mayiou EMUETpWVTAG TO SKalwua
QUTO 0e €va oo To omolo Ba eival (oo pe tnv avtiotown umoxpéwon mou Ba avayvwploTel,
TIPOCOPUOCUEVO LE TUXOV TTPOKATABOAEG ULOBWUATWY TTOU UTIAPXOUV AUECWE TIPLV TNV NEPOUNVIO
npwIng edpapuoyns. H ouykpltikry mAnpoddpnon dev Ba avadiatunwBOel, kat dev avapévetal
enidpaon tng edpappoyng tou véou MNpotumou ota 16 Kepdhata katd tnv mpwtn edappoyn.
Mepawtépw, n Etatpeia éxel anodaociosl va edpapudost tnv e€aipeon mou napexetal amd to Mpotumno
avadoplkd He TOV TMPOCSLOPLOUO TWV ULOOWOEWV KAl TILO OCUYKEKPLUEVA, TNV €dapuolOpevn
TPAKTLKA Tou ANXA 16, cUpdwva e tnv omoia &g xpelaletal va emavailoloynoel edv pio cupfaon
elval N epmepLéxel piobwon Katd Tnv npepounvia Tng mpwtng Letdpoonc.

AuTO onuaivel ot to AMNXA 16 Ba edappootel ot CUUPBACELG TTOU €XOUV HON AVAYVWPLOTEL WG
pLoBwoelg pe v edpappoyn tou AAM 17 «MioBwoelg» kat tng EAANXA 4 «Mpoobdlopilovtag katd
Méoo pia 2UpPaon Eumepléxel MicOwaon».

Télog, n Etawpela Ba xpnowdomoliost kot TIG e€alp€oel tou [Mpotumou avadpoplka HE TIG
Bpaxuxpovieg ULoBwoelg kal TG Hobwoelg mayiwv xoaunAng atlag. Avadoplkd e TO EMLTOKLO
npoefddpAnong, n Etawpeia amoddoilos va edappoosl eviaio mposfodAnTikd emITOKIO ot KAOe
KoTnyopla ULoBwoswy e TOPOUOL XOPAKTNPLOTIKA KL AVAAOYA LE TNV UTTOAELTOUEVN SLAPKELA TNG
Ka0Oe picbwong.

H Awoiknon tnc Etalpeioc Bpioketal o Stadkooio teAkwy ehéyxwv avadoplkd HE TN CUVOALKA

enidpaon anod tnv edpapuoyr tou MNpotumou. H uioBetnon Tou AMXA 16, avaupéveralr va £€xel Ta
akdAouBa onuavTika anoteAéopaTa yia Tnv Etaipeia:

(i) Kata tnv nuepounvia avagopdg, n Etalpeio Slab£tel AeltoupyIkEG LoBWoEeL TTou adopouv
oe ebadkég ektaoels. To MMpotunmo Ba emnpedost Kuplwg TOv AOYLOTIKO XELPLOMO TWV
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AELToUpYIKWY HWoBwoewy TNG ETalpeiog. TuykekpLuéva, Katd Tnv uloBEtnon tou AMXA 16, ol
UTIOXPEWOELG TIOU ATIOPPEOUV QMO CUUPBACELG AELTOUPYLKWVY ULOBWOEWV - oL OToLES, oUWV
Me to AAM 17, MPEMEL VAL YVWOTOTIOLOUVTAL OTLG ONILELWOELG ETIL TWV OLKOVOULKWVY KOTAOTACEWY
- Ba epdavilovral wg otolkeia Tou evepynTikol (SlkalwpaTa XPAoNG) Kal UTIOXPEWOELS Ao
ULOBWOELG OTNV KATAOTAON OWKOVOULKNG B€ong. H adénon twv umoxpewoswv amno PULoBwoeLg
Ba odnynoel o kal avtiotowyn avénon tou kabapol davelopou TG Etalpeiag. JUpdwva pe
TIC EKTIUNOEL;, TO Slkawwpata xpnong mou Ba avayvwplotouv katd tnv 01/01/2019
avépyovrtal o nepimou € 12 xIA., pe avtioTtolyn av€non Twv UTIOXPEWOEWY Ao ULOBWOELC.

(i) H dlvon Twv e€66wv ou oxeTilovTal UE AUTEC TIG LLOBWOELC ETTLONG TIPOKELTOL VO LETABANOEL,
KaBwg pe tnv edappoyn tou AMNXA 16, avtikabiotatal To Asltoupytlkd KOOTOG picBwong pe
KOOTOC amdoPeong yla Ta TEPLOUCLAKA oTolXela mou adopouv Sikaiwpa xpnong kat €€odo
TOKOU €ml TWV UTIOXPEWOEWV TIOU amoppéouv. AuTO Ba obnynoesl oe PeAtiwon Twv
«AELTOUPYLIKWY KEPSWV TIPO  XPNHUOTOOLKOVOUIKWY KoL €MeVOUTIKWY  SpaoTnploTATWY,
OMOOPBECEWV KOl OTOUELWOEWYY. AEV AVOUEVETOL OUCLAOTLKA HETABOAN TwV €€68WV GUVOALKA
yla tn xprnon 2019.

(iii) Ztnv katdotoon Wiwv kepalaiwv kotd v mpwtn edappoyr Sev avapévetal enidpaon,
kaBwg n Etalpeia Ba emA£€el va avayvwploet Lodmoon umoxpEéwaon e Sikalwpa xprnong.

(iv) Ztnv katdotaon TAUELOKWY POWV, TO HEPOG TTOU adopd OTNV AMOTMANPWHH TWV HLCBWHATWY
B0 pElWOEL TIC TOPELOKEG POEC OmO YpnUoTodoTKEG Opaoctnpldotnteg kat dev Ba
nepAappavetol TAEOV OTLG KAOAPEC TAUELOKEG POEC ATIO AELTOUPYLKEG SpacTNPLOTNTEG.
Movov oL amomAnpwpég Tokwv Ba efakolouBricouv va mepllapPfdavovtal ot KoBapEg
TOUELOKEG POEC ATTO AELTOUPYIKEG SPAOTNPLOTNTEG.

Tpomnonotjoelg oto AMNXA 9: «MponAnpwOévra Itoyeia pe Apvntiky Antodoon» (edpappoletan yia
£TNOLEG tEPLOSOUG TToU EKvouv TV | netd tnv 01/01/2019)

Tov OktwpPplo tou 2017, to IASB 1poERn otnv £€KS00N TPOMOMOLCEWV TEPLOPLOUEVOU OKOTIOU OTO
AMXA 9. Baoel Twv udLotapevwy amaltioewy Tou AMNXA 9, puioa otkovopulkn ovidtnta Ba emipetpolos
£VaL XPNMOTOOLKOVOLLLKO OTOLXELO TOU EVEPYNTLKOU WE apvnTIKA amodoon otnv eUAoyn afla PEow Twv
QMOTEAECUATWY, KABWE TO XAPAKTNPLOTIKO TNG «apvnTIKAG anddoong» Ba pmopouoes va BewpnOel
OTL Snuloupyel evOEXOUEVEC TOUELOKEC POEC OL omoieg Sev amotedouvTal UOVO aTmtd TANPWUEC
kebaAaiou kal TOKoU.

BACEL TWV TPOTOMOLOEWY, OL OLKOVOULKEC OVTOTNTEC ETITPEMETOL VO ETILUETPOUV GUYKEKPLUEVOL
TIPOTIANPWTEN  XPNLOTOOKOVOULKA OTOLXEld TOU €vepynTikoU HE 0OpvnTlkh amodoon oto
anooPeopévo KOOTOG 1 otnv eVAoyn afla HECW TwWV AOLMWV CUVOALKWVY gloodnuatwy, £dpocov
TANPEITOL i CUYKEKPLUEVN TpoUmoBeon. H Etalpsia Ba efetdosl tnv emimtwon OAwv Twv
TAPATIAVW OTLG OLKOVOULKEG TNG KaTaoTAoelg, av Kal Sev avapévetal va €Xouv Kapio. Ta avwtépw
£xouv uLoBetnBei amnd tnv Eupwrnaikn Evwon pe nuepounvia évapéng oxvog tnv 01/01/2019.

EAANXA 23 «ABeBoaotnta oXeTika e Xelplopoug Mopou Elocodnpuatog» (epappoletat yia THOLEG
nePLOSoug Tov eKvouv TV | Hetd tnv 01/01/2019)
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Tov louvio Tou 2017, To IASB mtpo£Bn otnv ékdoon piag véag Alepunveiag, tTng EAAMXA 23. To AAM 12
«Dopol Elcodbnpatoc» mpoodlopilel Tov AOYLOTIKO XELPLOPO TOU TPEXOVTOG Kol avoPaAlopevou
doOpou, aAAG bev mpoodlopilel Tov TPOMO HE TOV omoio Ba TpeEmel va avilkatomtpilovral ot
eTUMTWOELS TNG afePfatotntag. H EAANXA 23 meplhapBavel Tig emunpooBeteg tou AAMN 12 amaltoslg,
npoodlopllovtag tov TPOMOo HE TOV Onoio Ba TPEMEL va AVIIKATOMTIPI{OVIAL Ol EMUMTWOELS TNG
afeBalotnTaog oTOV AOYLOTIKO XEPLOUO Twv Popwv eloodnuatoc. H Etalpeia Ba efetdoel tnv
EMIMTWON OAWV TWV TAPATIAVW OTLG OKOVOULKEC TNG KaTaotdoels. Ta avwTépw €Xouv uloBetnBel
amnod tnv Evpwrnaikn Evwon pe nuepopnvia évapéng .oxvog tnv 01/01/2019.

Tpononowjoelg oto AAM 28: «MakponpOOeopeg ZUMUETOXEG O Zuyyevelg Kot Kowompagieg»
(edbappoleton yra etrioleg mepLdSoug mou {eKvolv TV A petd tnv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB mpoéBn otnv €K60CN TPOTOMOLNCEWY TEPLOPLOUEVOU OKOTIOU OTO
AAN 28. IKOTOG TWV £V AOYW TPOTIOTIOLNCEWV £ival n mopo)r SLEUKPLVIOEWY CXETIKA E TOV AOYLOTLKO
XEPLOUO TWV HOKPOMPOBECUWY CUUHETOXWY Ot pio ouyyevh 1 Kowompaéio — oTlg omoieg Sev
epapudletal n péBodocg tng kabaprnc Béong — Paocsl tou AMXA 9. H Etalpeia Ba efetdoel tnv
enintwon OAwv Twv mapamdavw ot Owovoplkég tng Kataotdoesls. Ta avwtépw OSev £€xouv
uloBetnBel amo tnv Evpwnaikn Evwon.

Etfoleg BeAtiwoselg twv ANXA — KukAog 2015-2017 (spappoletal yla €TroLEG MEPLOSOUG TIOU
€ekwouv v | petda tmv 01/01/2019)

Tov Aeképpplo tou 2017, to IASB mpoéPn otnv €kdoon «Etioleg BeAtiwoelc twv AMXA — KOkAog
2015-2017», n omolia amoteAeltal amo Uia oeLpd TPOTONOLCEWV O€ opLlopéva MpdTuma Kat amoteAet
UEPOG TOU TIPOYPAUUATOC yla TIC €TRoleg PBeAtiwoelg ota AMNXA. OL TPOMOMOLAOEL TIOU
niepthapBavovtal otov KUKAO autov eival ot €€ng: AMNXA 3 - AMXA 11: JUMHETOXIKA SIKALWUOTA TIOU
KOTELXE IPONYOUUEVWC O QTOKTWY O€ [ia amd Kowou Asttoupyia, AAM 12: Eruttwoelg otov ¢opo
£1006NUATOG A0 TANPWHEG YlA XPNHOTOOLKOVOULIKA HEoa TaflVvopnUEVA WG OToLXElo Twv L6lwv
kebahaiwv, AAMN 23: Koéotn OSavelopol emdé€iua ywo kedalotomoinon. Ol TPOMOMOLAOELS
edappolovrtal yLa €TnoLEG MEPLOSOUG IOV EeKLvoUV TNV 1) KLETA TV 1n lavouapiou 2019. H Etapsia
Ba e€eTdoel TNV eMIMTWON OAWV TWV TAPATAVW OTLG OKOVOULKEG TNG Kataotaoslc. Ta avwtépw dev
£xouv uLoBetnBel amnod tnv Evpwmnaikn Evwon.

Tpononowjoelg oto AAM 19: «Tpomomoinon, MNepikom R Alakavoviopdg Mpoypappatog
KaBoplopévwv Mapoxwv» (edpapuoletal yla €TNOLEG MEPLOSOUG TTOU EEKIVOUV TNV 1 HETA ThV
01/01/2019)

Tov MeBpoudplo tou 2018, to IASB mpo£Pn otnv £KS0CN TPOTIOMOLCEWV TIEPLOPLOEVOU OKOTIOU OTO
AAN 19, Baoel Twv omolwv pic OLKOVOLKI) OVTOTNTO OMALTELTOL VA XPNOLOTIOLEL ETIKALPOTIOLNUEVEC
OVOAOYLOTIKEG TIAPASOXEG KATA TOV TMPOCSIOPLOUO TOU KOOTOUG TPEXOUOCQC UTINPECLAC KOL TOU
KaBopoU TOKOU ylo TNV evamopévouoa Tepiodo LETA TNV TpoOmomoinon, TNV TMEPLKOTA 1 TOV
SLOKAVOVIOUO €VOG TIPOYPAUMOTOC KABOPLOPEVWY TTAPOXWY. ZKOTIOG TWV €V AOYW TPOTIOTOLCEWV
elval n evioyuon g KATAVONONG TWV OLKOVOULKWY KATOOTAOEWV KAl N Ttapoxf TMEPLOCOTEPO
XPNOLUWV MANPODOPLWY OTOUG XPOTEG AUTWV.

H Etatpeia Oa e€etdoel TNV eMMTWON OAWV TWV TTAPATIAVW OTLG OLKOVOULKEC TNG KOTAOTAOELS, OV KOl
Sev avapévetal va £xouv kapia. Ta avwtépw dev €xouv uLoBeTnBel amd tnv Evpwmnaikn Evwon,.
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AvaBswpnon tou EvvololoyikoU MAatloiou tng Xpnpatoowkovopkng Avadopdg (epappdletal yia
£TAOLEG TEPLOSOUG TTOU EEKLVOUV TNV A et thv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpoéfn otnv avaBewpnon tou EvvololoylkoU MAaioiou tng
XpNUOTOOKOVOULKNG Avadopdg, oKomog TnG omolag NTav N EVOWUATWON CNUAVIIKWY Bepdtwy Ta
omola 6ev kaAUTTovVTay, KABWCE EMIONG KL N ETIKALPOTIOINON Kal apo)r) SleukpLlvioewy og oxéon Le
OUYKEKPLUEVEG KaBodnynoels. To avabswpnuévo Evvolohoylkd MAaiolo tng XpnUATOOLKOVOULKAG
Avadopag meplhappavel éva véo KeDAAALO OXETIKA HE TNV EMUETPNON, OTO OmMolo avaAUlEeTal n
£€vvold TNG EMIUETPNONG, CUUTEPIAQUBOVOUEVWY TTAPAYOVIWY TIOU TPEMEL v AapBdavovtal uloyn
KOTA TNV €mAoyn (iag BAong eMUETPNONG, BEUOTA OXETLKA LLE TNV TOPOUCLOON KOl yvwoTtomnoinon
ot OWKOVOULKEG Kataotdoelg kat kaBodrynon avadoplkd e TV amoavayvwplon otolyelwv tou
EVEPYNTIKOU KOl UTIOXPEWOEWY amo TI¢ OlKoVOULKEG Kataotdoels. Mepattépw, To avabewpnuévo
Evvolodoyikd MAaiolo tng XpnUoToolkovoplkng Avadopdg mepthapBavel BEATIWHEVOUE OPLOUOUC
TWV OTOLXELWV TOU EVEPYNTIKOU Kol TwV UTIOXPEWOEWY, kaBodnynon mou umofonbd tnv edbappoyn
TWV eV AOYW OPLOHWY, ETLKALPOTIONON TWV KPLTNPLWVY yla TNV avoyvwplon Twv oTolXelwv Tou
EVEPYNTIKOU KOL TWV UTIOXPEWOEWV, KOBWG €Mmiong Kot SLEUKPLVIOELS OE ONUAVTIKOUE TOUELS, OTIWG oL
poAoL TnG Slaxelplong, tTNG cuUVINPENTIKOTNTAG KOl TNG afeBaldtnTog KATA TNV EMLUETPNON OTNV
XpnHUatoolkovoukrn mAnpodopnon. H Etalpeia Ba eetacel TNV eMiNTWon OAWV TWV TOPATIOVW OTLG
Owovoukég TG Kataotdoelg. Ta avwtépw dev £xouv uloBetnBel amo tnv Evpwnaikn Evwan.

Tpononotnoslg ot Avadopég tou Evvolodoyikou MAatoiou thg Xpnpoatoowkovouikig Avagopag
(edappodleton yra eTroLeg tepLdOSoug tou §eKvouv thv | etd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoiPn otnv £kdoon Tpomomolnoewv ot Avadopéc Tou
Evvololoyikou MAatciou tng Xpnuotoolkovoukng Avadopdg, o€ CUVEXELA TNG avaBewpnong Tou.
Oplopéva Npotumna nepthapfavouv pntég avadopeC o€ MPOoYeVESTEPES EKOOOELS TOU EvvoloAoyikoU
MAatoiov ™G XpnUAToolkovOoULKAG Avadopdc. IKOmOC Twv &V AOyw TPOTOTOLACEWV €ival n
ETUKALPOTIONON TWV WG Avw avadopwy KAl N UTOOTAPLEN yla Tn UETABaon oto avabewpnpévo
Evvololoyikd MAaiolo tng Xpnuatoowkovopikng Avadopac. H Etalpela Ba e€etdoel tnv enintwon
OAWV TwV Tapanavw ot OLKOVOULKEC TNG Kataotdoels. Ta avwtépw Sev €xouv uloBetnBel amd tnv
Eupwnaikn Evwon.

Tpononowjoelg oto AMXA 3: «Oplopdg piag Emyeipnong» (edpapudletal yia etinoleg neplodoug
niou §ekvolv tnv i petd thv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB Tpo£PNn otV £KSOCN TPOTIOMOLCEWV TEPLOPLOUEVOU OKOTIOU OTO
AMXA 3 mpokelpévou va BeAtiwoel tov oplopd piag emixeipnong. Ol tponomotoelg Ba Bonbrcouv
TIC €TALPELEG Va TTpooSlopioouv av pia amokTnon anoteAel CUVEVWON EMLXELPROEWVY I ATOKTNON
otolyelwv Tou evepyntkol. O TPOTOTIOLNUEVOG OPLOKOG EMIONMALVEL OTL N ekpon piag emyeipnong
eival va mopéxel ayabd Kol UTNPECIEG OTOUG TIEAATEC, EVW O TIPOYEVECTEPOC OPLOKOG £0TIALE OTLC
anodoaoelg UTo TN Hopd UEPLOUATWY, XAUNAGTEPOU KOOTOUG 1 GAAWV OLKOVOULKWY 0PEAWV OTOUC
£mevOUTEC KOl O TPLTOUC. EmumA£ov tn¢ Tpomomnoinong tou oplopoU tng emixeipnong, to IASB péow
™G ev AOyw €kdoonc mapéxel cuuminpwpatiki kabodnynon. H Etatpeia Ba e€stdoel Tnv emnintwon
OAWV TwV Mopandvw oTLG OLKOVOULKEG TNG KataoTAoelg, av Kal dgv avapéveTal va £xouv Kapia. Ta
ovwTEPwW Sev €xouv LL0BeTNOEl amd TNV Eupwraikn Evwon.
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Tpononowjoelg oto AAM 1 kot oto AAM 8: «OpLopog Tou OucLwdouc» (epapuoletal yLa €TrOLEG
nepLddoug tou §ekvolv tnv A petd tnv 01/01/2020)

Tov OktwpPpLo tou 2018, to IASB mpo£Pn otnv £k60CN TPOTOTOLCEWV OTOV OPLOUO TOU OUCLWSOOUC,
T(POKELUEVOU VOl KATOOTEL EUKOAOTEPO YLA TIC ETALPELEG va TTPpoBoUV 0 AOKNON KpLlong OXETIKA LE TO
ouowndeg péyeBog. O oplopdc Tou ouowwdoug PBonbBa tTic etalpele¢ va amodacioouv TOLEG
mAnpodopieg Ba mpémnel va mepAndBolv otig OKoVopLKEG Toug Kataotdoel. O véEog oplopdg
tpomnomnolei to AAM 1 kat to AAM 8. OL tpomomnolnoslg anooadnvilouv Tov 0pLoUO TOU oUcLWSOUC Kal
Tw¢ auTog Ba mpémel va epappootel, cuunep\appavoviag otov oplopo kabodnynon n omoia pExpL
Twpa niepthapBavotav os aAAa Mpotuma. H Etalpeio Ba e€eTaosl TNV eMIMTWON OAWV TWV MAPATIAVW
ot OLKOVOULKEG TNG KATAOTACELG, av Kol 8eV aQVOUEVETAL Va €X0UV Kapia. Ta avwtépw Sev £xouv
uLoBetnOel amod tnv Eupwrmaikn Evwon.

ANXA 17 «Aodaliotikeg Tuppacelg» (edpappoletal yla ETACLEG TEPLOSOUG TTOU EEKLVOUV TNV 1
petd tnv 01/01/2021)

Tov Matlo tou 2017, to IASB mpoéBn otnv €kdoon evog véou Mpotumou, Tou AMNXA 17, To omoio
avtikoBlota éva evdlapeoo Mpotumo, to AMXA 4. Ikomdg Tou €pyou tou IASB Atav n avamntuén evog
eviaiou Mpotumou Baoclopévou otig apxeg (principle-based standard) yla tov AOyLlOTIKO XELPLOUO
OAwV Twv TUMWV 0oPaAOTIKWY OUUBACEWY, OCUUTMEPIAAUPAVOUEVWY KAl TwWV OCUUPBACEWV
ovtaodallong mou KAtéXeL €vag aopalloTikog dopéac.

‘Eva eviaio Mpdtumo Baclopévo otig apxEG Ba eVioXUOEL TN CUYKPLOLOTNTO TNG XPNHOTOOKOVOULKNG
avadopdAg LETAEY OLKOVOULKWY OVTOTATWY, Sikatodoalwy Kal kedpalatayopwy. To ANXA 17 kaBopilel
TIC amaAlTAOELS TIou Oa TPEmel va epapUOlel piot OLKOVOULKA OVTOTNTA OTn XPNHOTOOLKOVOULKNA
mAnpodopnon nou oxetiletal pe aopalloTikéG cUUPBAoELS Ttou ekSiSeL Kal cupBAcEL avTaodaAlong
mou kotéxel. H Etalpeia Ba efetdoel tnv enimtwon OAwv Twv MOPANMAVW OTLG OLKOVOULKEG TNG
Kataotdoelg, av Kal 8ev avapévetal vo €xouv kapio. Ta avwtépw dev éxouv uLoBetnBel amod tnv
Eupwmnaikn Evwon.

iii. EmiSpaon ot Owovouikég Kataotdoelg tng 31/12/2018 and tnv sdappoyl twv AMNXA 9 ko
ANXA 15
Juvenela Twv aAaywV OTLG AOYLOTIKEG TIOALTIKEG, OTWC QUTEG EPLYPADOVTAL AVWTEPW (ZNUeiwon
2.2.i), n Etalpeio kata tnv 1" lavouapiou 2018 uioBétnoe to AXMA 15, xpnoldomolwvtag tnv
ovadpopikr péBodo omou n enidpacn amnod thv Mpwtn ebAPUOYH AVAYVWPILOTNKE CUCGCWPEUTIKA OTO
«YTIOAOUO KEPOWV E€LG VEO», EVW TA CUYKPLTIKA Ttood Sev emavadlatunwbnkav. H Etalpeia dev eixe
Kapia emipaocn otnv katd tnv mpwtn sdpapuoyn tou AXMA 15. Emopévwe, Sev éywve Kapio
npocappoyn ota «YrtdAoumo KepSwv €1g véor» tnv 1 lavouapiou 2018.

Mepawtépw, avoadoplkd pe to AMXA 9, n Etolpsia epdppoce 10 véo Mpotumo amo thv 01/01/2018
oVaSPOUIKA, XWPIc v avoOswproeL TG CUYKPLTIKEC TANPOdOPLEC TWV TPONYOUEVWY ETWV. JUVETIWE OL
TIPOCOPUOYEG TIOU TPOoEKuPav amo T VEX TOEWOUNON TWV XPNUOTOOLKOVOMULKWY OTolXeElwv Tou
EVEPYNTIKOU Kall TOUG VEOUC KOVOVeCG amopeiwaong dev sudoavilovral otnv Kataotaon OWKOVOULKAG OEang
™¢ 31/12/2017, al\a ovayvwpiotnkav otnv Katdotoaon Owkovoulknc Ofong évapéng tg 01/01/2018.
Katd tnv nuepounvia g apxwkng edappoyng tou AMXA 9, Sev umdpxouv UODLOTAUEVEG OXEOELG
avtiotabuiong tng Etalpeiag.
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Ocov adopd ota UMOAOUTA TWV EUMOPIKWY KAl AOMWV amolthoswy, n Etalpeio eddapupoos tnv
QTAOTIOLNLEVN TIPOCEYYLON Tou AMXA 9 yLa TNV Anmopeiwaon TWV AVOUEVOLEVWY TILOTWTLKWVY {NHLWV.

H Etalpeia dev mpoxwpnoe otnv avarmpocapuoy TwV CUYKPLTIKWY TToowv Tou 2017 katd tnv ebapuoyn
Tou AMXA 9 kot AMXA 15 kaBwc gv POKUTITEL EMISpACH Ao TNV ULOBETNON TOUG.

H Etalpeia, yla okomoUg GUYKPLOLULOTNTAC, TIPOEREL 0 avaTaflvounon Twv MOPAKATW KOVOSUALwY yla TV
mponyouuevn xpron 2017:

31/12/2017-BdoeL AvaTto§LVOUAOELS 31/12/2017-Bdoel
Anpooisuong Xpewoeig/(MotwosLg) Avata§LVourcEWV

Evepyntiko
ATOULTAOELG A6 CUUPBACELG e TTIEAATEG 0 315 315
MpokataBoA£g Kot AOUTEG OMALTAOELG 354 (315) 39

3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ
H oUvtaén twv Owovopkwy Kataotdoswv ocUpdwva pe ta Alebvy Mpotuma XpnUoTOOLKOVOULKAG
Avadopdg (ANXA) amattel anod T Aloiknon Tov OXNUATIOMO KPLOEWY, EKTILACEWY Kal UTTOBECEWVY OL OTIOLEG
eNMNPeAloUV TO OTOLYXELO TOU EVEPYNTIKOU KOl TLC UTIOXPEWOELG, TI( YVWOTOTIOW|OELC TWV EVOEXOUEVWV
OMALTAOEWVY KOlL UTIOXPEWOEWY KaBwC Kal to £008a Kal £€08a KATA TIG TAPOUCLA{OEVEC TIEPLOSOUC.

JUYKEKPLUEVQ, TTOOA TIOU TTEPIAQBAVOVTAL 1) EMNEEATOUVV TIG XPNHUOTOOLKOVOULKEG KATAOTAOELG, KOOBwWG Kall
TIC OXETIKEG YVWOTOTMOLNOEL EKTILWVTAL, OMALTWVTAC TOV OXNMOTIONO UTOOE0swV OXETIKA HE Ofieg N
ouvlnkeg, oL omoieg dev eival duvatdv va eival yvwotéG pe Befatdotnta KATd TNV nMepiodo ouvtagng Twv
OWKOVOULKWY KOTAOTACEWY KOl WG €K TOUTOU TA TPAYUOTLKA QMOTEAECHATA UMopEel va Stadépouv amd
oUTA Ta ormola £xouv ekTunBel. Miat AoyLoTIKN eKTiunon Bewpeital onUAVTIKr OTAV €ival CNUAVTLKA yLo
TNV XPNUOTOOLKOVOULKN KATAoTaoN Kol Ta anoteAéopata tng Etalpeiag kat amattel tig mo SUOKOAEC,
UTIOKELEVIKEG 1) TLEPUTAOKEG Kploelg TNG Aloiknong. OL eKTIUAOELS Kot oL Kploglg tng Aloiknong Baoilovrtatl
oTNV EUMELpia Tou apeABOVTOC Kal oe GAAOUC TTAPAYOVTECG, CUUTEPIAAUPBAVOUEVWY KAl TWV TIPOGSOKLWV
yla  HEAOVIIKA yeyovota To omola Bswpouvial AOylKA OTL OUYKEKPLUEVEG OUVONKEG, VW
enava&lohoyouvtal cuVeXWS BAacel OAwV Twv Slabéatpwv MAnpodoplwv.

Ol BOOLKEG EKTLUNOELG KoL OELOAOYLKEG KPLOELG oL omoieg avadépovtal oe Sedopéva, n e€EAEN Twv omolwv
Ba pumopouoe va ennpedoel T KOVOUALA TWV OLKOVOULKWY KOTACTACEWY, TOUG EMOUEVOUC 12 Urveg £Xouv
w¢ KATwoL:

3.1 Inuavtikég KpioeLg tng Aloiknong
OL Boaotkég kpioelg tne Awoiknong katd tn Siadikoaoia TG ehapUOYAC TWV AOYLOTIKWY TIOALTIKWV TNG
Etalpeiag, oL omoileg €xouv ONUOVTIKOTEPN EMISPAON OTL OLKOVOULKEG KOTAOTAOELS (EKTOG EKElVWY TIOU
ovaAvovrtal otn Inpeiwaon 3.2), avaAlovTal KATWTEPW.

i) Avayvwplon avoBaAAopevwv GopoAoyIKWV OIOLTHGEWV

H éktaocn Kkatd tnv omolo avayvwpilovtal avaBoAAopevee GOpoAOYIKEG QTALTACELS Ylo  TLG
axpnotuomnointeg popoloyikeg Inuieg Baoiletal otnv kpion avadopikd pe tov Babud mou sival bavo ot
Ba untapéouv enapkn dopoloyntéa kEpdn nou Ba cuuPndLotolV pe aUTEG TIG GopoAoyLKEG Inuieg. Mo Tov
kaBoplopod tou UYoug NG avaBaAlopevng ¢GopoAoyIKAG amaitnong Tou UIMOopPel va avayvwpLloTel
QmaLToUVTOL ONUAVIIKEG Kploelg tng Aloiknong tng Etaipeiag, oL omolegc Poaoilovtal ota peAAOVIIKA
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dopoloyntéa kéEpdn og cuVOUAOUO LE TIC LEANOVTIKEG POPOAOYIKEG OTpATNYIKEG TTou Ba akoAouBnBouy,
oAAG Kot TG aBeBaitdtnteg mou SLémouv To popoloykod TAaiclo mou Spaoctnplomoleital n Etapeia (mepattépw
mAnpodopieg otn Inueiwon 19).

ii) Amopeiwon pn XPNHOTOOLKOVOULKWV OTOLXELWV TOU EVEPYNTLKOU

Tol 1N XPNUOTOOLKOVOULKA OTOLXEla TOU EVEPYNTIKOU eA€yxovtal yla amopeiwon onoteSnmote yeyovota n
oAAayEc og kataotdoelg Seiyvouv OtTL n AoyLlotikn aglag Toug umopet va punv elvat avaktiotun, cuudwva pe
TN AOYLOTLKN TIOALTLKH TTOU TtepLypadeTaL otn Inueiwon 4.6.

iii) A§LoAOynon cupBAcEwWV TOU EUNEPLEXOUV oToLXEia picBwong

Ita mAaiola cupuBAacewv MWANONG NAEKTPLKAG EVEPYELAC TIOU CUVATTEL N Etaupeia pe stalpsia mapoxng
NAEKTPLKAG evépyelag, N Etawpeio avodapBavel tn S£€opeuon va MWAACEL TO GUVOAO TNG NAEKTPLKNG
EVEPYELOG TIOU TIOPAYETOL ATIO L0 CUYKEKPLUEVN EYKOTAOTACK. ZUUPWVA UE TIG Amalthoelc Tng EAAMNXA 4
«Mpoadlopilovrag kata mooo uia ouuBaon nepidauBavet uia piodwon», n Etalpeio e€etalel Tig cuPACELS
TWANONG NAEKTPLKNG EVEPYELOG TIPOKELUEVOU VA a{LOAOYIOEL EAV OUTEC EUMEPLEXOUV OTOoLXEla pioBwong
WOTE VA aVayVWPLoEL TIC OXETIKEG ELOTIPALELS cUpdwva pLe To AAM 17 «MioBwoslg». Etolxelo picbwaong
Bewpeltal OtL gumepléxovial os pia ocbuBoon Otav To GUVOAO TNG MAPAYWYNG EVOG GUYKEKPLUEVOU
QLOALKOU TIApKOU TwAs(tal otov mapoxo kot n oupPatikn TR &ev eival olUte otabepr), oute
OVTLTPOOWTEVEL TNV TPEXOUOA TLUAR TNG AYOPAs KATA TOV XPOVo Tapaywyns. H ekTipnon twv £006wv
picbwong, Ta omola avayvwpilovtal pe Ty eubeia péBodo efaptatal and tn UeAAOVTLKN Topoywyn TOU
TApkou cUUPwWVA PE TN SUVOUIKOTNTA TOU KOL TIG QVEUOAOYIKEG WETPRAOELS. Katd tnv edappoyn twv
anattioswy tou AAM 17 avadoplkd pe TV TOEWVOUNoN TWV HoBwoewyY, UTIAPYXOUV TIEPUTTWOELS OToU pia
cuvaAlayn 6ev elval mMAVTA CUUMEPACHOATIKN. ITIG TIEPLTTWOELG AUTEG N Aloiknon ebapudlel Tnv Kpilon tng
T(POKELUEVOU va TipoaSlopioel av pia picbwon petadépel ouoLAoTIKA OAOUG TOUG KIVEUVOUC Kol To 0PEAN
™¢ WSloktnotag amd Tov Pebwtn otov ekpLodwrtn.

3.2 ABefaLotnTa EKTLULACEWY KOl TAPASOXES

JUYKeKPpLUEVA TTood Tou Tiepthappavovtol 1 ennpedlouv TIg OKOVOUIKEG KOTaoTAoel KoBwg Kal TLG
OXETIKEG YVWOTOTIOLNCELG EKTLLWVTAL, ATOLTWVTOG TOV OXNUATIOUO UTIOBE0EWY OXETIKA e afieg i} cUVONKeG
ol omoieg dev elval Suvatov va eival yvwoTeG e Befatdtnta Katd tnv nepiodo ouvtagng twv OLKOVOULIKWY
Kataotdoswv. Mio Aoylotiky ektipnon Oswpeltal onpavtiky Otav  elval  ONUAVIIKA Yyl TV
XPNHUOTOOLKOVOULKY) KOTAOTAON KOl Ta amnoteAéopota tng Etalpeiog kot amattel tig mo SUOKOAES,
UTIOKELUEVIKEG N TiepIMAOKeG Kploelg Tng Aloiknong. H Etalpeio aflohoyel TETOLEC EKTIUNOELS OE OUVEXN
Bdon, Baoldopevog ota amoteAéopata Tou mapeABOVTOC Kal otV eUnelpia, os cuokéPelg pe eldkolg, os
TAOELG KAl o€ AAMeG LeBOSOUC oL omoleg BewpolvTaL AOYIKEG OTLG CUYKEKPLUEVEG OUVONKES, OTIWG EMMIONG
KOLL TLG TLPOPAEPELG OXETLKA LE TO TIWG OUTA EVOEXETOL VO AAAAEOUV 0TO HEANOV.

i) NpoBAeYn yia popo sLcodApatog

H mpoPAsdn yia ¢opo elcodnuatog pe Baon to AAMN 12 umoloyiletal pe ektipnon twv ¢pépwv mou Ba
KotaBAnBoUV 0TI PopOoAOYIKEG apXEG Kal TtepAapBAaveL Tov TpExovia ¢Opo l00SNUATOG yia KABe xpron.
H telikn ekkaBaplon Twv ¢popwv eloodnpatog mbavov va amokAivel amd Ta CXETIKA TOoA Ta OTolo £X0uV
KOTaxwpnOel OTIC OLKOVOUKES KATOOTACELG (Mepaltépw MAnpodopieg otn Inueiwon 19).

ii) MpoBAeYn yla anolnpiwon NPOoWNLKOU
H Etatpeia, pe Baon to AAM 19, mpoPaivel o€ ekTIUAOELG TwV MopadoxwVv BAcel Twv omoiwv untoAoyiletal

avaloylotikd n mpoPAedn amolnuiwong mpoowrnikoU. To UYocg tng mpoPAedng yia amolnuiwon
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TPOCWTILKOU PBaociletal oe avaAoyLoTiki LeAETN. H avaloyloTikr) LeAétn ephapBAvel Tnv otolxeloBetnon
APASOXWV OXETIKWY HE TO MPOoe€oANTIKO EMLTOKLO, TO TTOCOCTO AUENCNG TWV APOLBWY TWV EpYAloUEVWY,
v avfénon tou OelkTn TIHWV KOTOVOAWTH KoL TNV QVOPEVOUEVN evamopévouoa gpyactokn {wh. Ot
TapaSoXEG TIOU XPNOLUOTIOLOUVTOL EUTEPLEXOUV ONUAVTIKN afeBatdtnta kat n Awoiknon tng Etatpeiag
TipoBaivel og cuveyr EMAVEKTIUNGT) TOUC (Mepaltépw MANpodopieg otn Inueiwon 15.

iii) AmoBépata

H Etalpeia yla tTnv amotipnon tTwv omoBepdtwy Tou eKTUA, BAaoel ekBEoswv amoTiHnong OTOTLOTIKWY
oTolxelwv Kol Twv cuvBnKwv TNG Ayopacs, TI AVAUEVOUEVEG TIEG TTWANCNG KOL TO KOOTOG TEAELOTIOLINGNG
KoL 81aBeon g Toug, ava Katnyopia anobepdtwy.

iv) QdEApeg {wEG AMOoPBECLLWY OTOLXELWVY TOU EVEPYNTIKOU

H Etalpeia, yla tov umoAoylopo twv anocBéoswv, efetalel os kaBe mepiodo avadopdg tnv wdeAn lwn
KOL TNV UTIOAEWUOTIKN ofld TWV EVOWHATWY Kol AUAWV OTOLXElWV TOU £VEPYNTIKOU HE YVWHOVA TLG
TEXVOAOYLKEC, BECUIKEG KOl OLKOVOULKEG e€eAifelg, KABWC KoL TNV eUneLpia amd TNV eKUETAAAEUOT TOUC. TV
31/12/2018 n Aloiknon ekTLUA OTL oL WPEALUEG LWEG OVTLTPOCWTEVOUV TNV AVOUEVOUEVN XPNOLUOTNTA TWV
oTolxelwv Tou evepynTikoU.

v) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTTOULTAOELG

H Umapén evdexOUeEVWV UTIOXPEWOEWY KAl QTALTAOEWY, amattel and T Sloiknon tn ouvexn Slevépyela
mapadoxwv Kal afLOAOYIKWY Kploswv avadoplkd Pe TNV mBavoTnTo HEANOVTIKA YEyovOTa Vo GUBOUV 1)
va pnv ocupPouv kaBwe Kal Twv TMBAVWV CUVETMELWV TIOU TA YEYOVOTA QUTA UTopel va €xouv otnv
Spaotnplotnta tng Etatpeiag. O KaBoPLOUOC TWV EVOEXOUEVWVY UTIOXPEWOEWY KAl OMALTHOEWY €lval i
moAUTAoKN Sladikacia mou mep\apBAVeEL KPLOELS OXETIKA e UEAAOVTIKA YEYOVOTA, VOUOUG, KAVOVLOUOUG
KTA. MetaPoAéc otig Kpioslg ) otic Slepunveieg eival mBavo va odnynoouv oe pla avénon f Kia Heiwaon
TWV evOeXOUEVWY UTIOXPEWCEWV tNG Etaipeiag oto péAov. Otav mpoobeteg mAnpodopieg kabiotavral
SlaBéaoiueg, n Aloiknon tng Etalpeiog enavetetdlel ta yeyovota BAcel Twv omoilwv pmopet va odnynOet kat
og avaBewpnon TwWV EKTIUACEWVY TNC.

vi) MpoBAEYPELC yLOL AVAUEVOUEVES TILOTWTLKEG {NUIEG ATIO ATIOLTHOELG A0 TEAQTEG

H Etalpeia epapuolel Tnv anmhonotnpévn npooéyylon tou AMXA 9 yla Tov UTTOAOYLOUO TWV OVAUEVOUEVWY
TUOTWTIKWV {NULWV, PE TNV omola, n mpoPAedn {nuiag empetpdtal o Mood (00 HE T AVOUEVOUEVEG
TUOTWTIKEG {nuieg ka® OAn tn Sldpkela {WAG Yyl TIG OMALTACEL OO TEAATEG KOL TA CUMBATIKA
neplouctakd ototxeia. H Etalpeia £xel oxnuatiost mpoBALPEeLC yio emodaAel amaLTAOELG TIPOKELUEVOU vVa
KOAUPEL emapkwe T {nuia mou pmopel va ektiunBel aglomiota kal mpoépyeTal and aUTEG TG AmaLtnoelc. H
oxnuoatoBeioa mpoPAsdn avanpooapudletal oe kABe mepiodo avadopdg, He PeTABOAEG emi autng va
ovayvwpilovtal oto armoteAéopata TNS Xpnong (mepattépw mAnpodopieg otn Inueiwon 9).

4. TMNEPINHWH ZHMANTIKQN AOTIZTIKQN NOAITIKQN

4.1 Metatponn o€ §évo VOULoHa

30



A.E.H. ANANEQZIMEZ — TEPNA ENEPTEIAKH A.E
Etiola Owovoutkn EkBeon Xpriong 2018
(MNood og xALadeg Eupw, extog av opiletal SladopeTikd)

Nopwopa Asttoupyiag Kal mapouoioong
Ot Owkovoukég Kataotdoelg mapoucotdlovtal oe Eupw, TOU €ival To AELTOUPYLIKO VOULOUA KAl TO VOULOMA
napouciaong tng Etalpeiag.

ZuvalAay£g Kat urtoAouna o€ §€vo VOULoHA

Ot ouvaAlayég o€ E€va VOULLOMATO LETATPETIOVTOL OTO AELTOUPYLKO VOULOUA LLE TN XPNON TWV LOOTLLWY TIOU
LoxUoUuV KaTA TNV nuepopnvia twv cuvaAlaywv. Képdn kat Inuieg amd ocuvoAhayuatikeég SdltadopEg ol
ormolec MpokUTITOUV aMo TNV eKKOOAPLON TETOLWYV CUVAAANAYWY KATA Ttn SLEPKeELA TNG XPAONG KaL amod T
LETOTPOTI) TWV VOULOMATLKWY OTOLXELWV TTou ekppalovtol o€ EEVO VOULOUA LLE TIG LOXUOUOEG LOOTLUIEG KaTA
NV nuepopnvia tng Katdotaong Okovoukn g O€ong, avayvwpillovtal ota amoteAéopata.

4.2 N\eltoupyLKoi TOMELG
To AlolknTiko ZupPoUALo TG ETalpelag ouvioTtd Tov KUPLO ANTITN EMLXELPNUOTIKWY AToPACEWV Kol EAEYXEL
TIC EOWTEPLKEG avadOpPEG XPNHUATOOLKOVOULKAC TTANpodOpNoNnG TPoKeLUEVOU va aflohoynoel Tnv enidoon
¢ Etapeiog kat va AaBel anopAaoelg OXETIKA HE TNV Katavoun mopwv. H Awoiknon €xel kaBopioel Tov
TopEa SpacTNPLOTNTAC BACLOUEVN OE QUTEC TLG EOWTEPLKEG OVadOPEG.
Qg Aettoupytkog topéag tng AEH-TEPNA A.E. oplletal o Topéag otov omoio dpactnplomoleital n Etapeia
KoL oTov omoio Baciletal To eowWTePLIKO cuoTnua MAnpodopnong tng Etalpeiag.

4.3 Aula oToLXELL TOU EVEPYNTLKOU

Ta duha otolyeia Tou evepyntikoU tng Etalpeiag mep\apfavouy ta SIKOLWUOTO XPOEWG TTOU AMOPPEOUY
oand adeleg mapaywyng Kat Aettoupyiag twv YéponAektpikwy Itabuwv mou ival oe otddlo moapaywyng. H
afla Twv SIKOLWHATWY aUTWV TEPLAABAVEL TO KOOTOC KTONG TWV €V AOYw OTOLXElWV LELWHEVN KATA TO
OO0 TWV CWPEVUEVWY ATIOCBECEWV KAL TUXOV QIOMELWOEWV TNG alag Tous. OL anooBEcels TwV adeLwv
KOL TWV OWKOLWUATWY XPAOEWC TIOU QIOPPEOUV amod Adeleg mapaywyng Kol Asltoupyiog Ttwv
YdponAektpkwv ItabBuwv Aoyilovtal Baocel tng otabepng pebodou andoPeong evidg TnG MepldSou LoXUOG
™G oUPBaoNG yLo mapaywyr evEpyelag (25 £€tn), apxng YEVOUEVNG amo TNV Xpron Katd tnv omnola to kabe
YSponhektplko Itabuod tibetal os moapaywylkn Astoupyio. H amoofeon twv mopanmdvw oTolyelwv
MePAAUPBAVETOL OTNV KATACTAON OMOTEAECLATWV.

4.4 Evowporto taya

Ta mayla otolxela Tou evepyntikoU amelkovi{ovtal otig OKoVouLKEG KaTaoTAoELS OTIG aleg KTHONG TOUG,
pelov TIG CWPEUUEVEC OTMOCPBEDELG KAl TIG CWPEUHEVES {NUieC anopeiwong Twy mayiwv, epoOoovV UTIAPXOUV.
To k6oToC KTAOoNG TEPAAUBAVEL OAEC TIC QUECA ETPPLTTOUEVES SATIAVEG VLA TNV ATIOKTNON TWV OTOLXElWV
QUTWV.

MetayevéoTtepeg SAMAVEG KATAXWPEOUVTAL O€ eMAUEnon TnG AoyLoTIKNG aglag TwV EVOWHATWY Ttayiwv N wg
£eXWPLOTO MAYLO PLOVOV KOTA TNV EKTAON TIOU OL SATIAVES AUTEC AUEAVOUY TA LEANOVTLIKA OLKOVOULKG O0dEAN
TIOU QVOMEVETAL VO ELOPEUCOUV QO TNV XPHOoN Tou Tayiou oTolxelou KAl TO KOOTOG TOuC Mmopel va
enpetpnBel aflomniota.

Ol €MIOKEVEC KOl oUVTNPROELS avayvwpilovtal wg £€oda oTa AMOTEAECUATA TNG XPONG KOTA TNV omola
TP LLATOTOLOUVTALL.

Ta otolxeia Twv evowpatwy mayiwv Slaypdadovial Katd tnv MwAnon 1 Thv anocupor] Toug n otav dev
OVOUEVOVTAL TIEPAITEPW OLKOVOULKA 0dEAN amo Tn ouvexOpevn xprnon toug. Ta képdn 1 ol {nuieg mou
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T(POKUTITOUV amod Tn Staypadr EVOC EVOWHATOU Ttaylou MepAaPAavovTal oTa anoTeAEoHATO TNG XPHONG
KATd TNV omola Slaypddetal To ev Aoyw maylo.

OL 0KLVNTOTIOLNOELG UTIO eKTEAEDN TiEpAaBAVOUVY TIAYLA UTTO EKTEAECT KAl amelkovi{ovTal 0To KOOTOG ToUC.
OL aKVNTOTOLNOELS UTIO eKTEAEON Bev amoofévovtal PHEXPL va oAokANpwOel To TayLo Kot va tebel o Béon
Kall katdotoon Aettoupylag.

OL amooBEoelC TwV OTOEIWY TWV EVOWUATWY mayiwv (mAnv olkomédwy ta omoia Sev amoofévovtal)
umtohoyilovral pe tnv otabepn pEB0SOo pEoa atnVv whEALLN {wr) TOUC oV €XEL WG €ENG:

Evowpoata MNaywa QdEAn {wn (o€ €tn)
Ktipla kat Texvika Epya 25
MnNXOVALATO KoL TEXVIKEG EYKOTOOTACELS 25
Metadopikd péoa 5-12
EmutAa Ko Aoutdg eEOMALOUOG 3-12

Ot WPEALPESG TWEG TWV EVOWHATWYV Ttayiwyv UTTOKELVTOL O€ emaveéETacn TouAdaxlotov Kabe Télog xprong.

Otav oL AoyloTkEG afieg Tw evowHATwY Ttayiwv untepBaivouv tnv avaktnowun agia toug, tote n dtadopd
(amopelwon) kataywpeltal apeoa wg €060 ota amoteAéoparta. Katd tnv mwAnon Twv EVoOWHATWY Tayiwy,
ol 81adopE HeTaV TOU TIUAUATOC TToU AapBAvVETAL KAl TNG AOYLOTLKAC TOUG a€lag KAToxwpouvToL we KEPSN
N {nuieg ota anoteAéopata.

OL TOKoL Tou Ttpogpyovtal amd Savela mou cuvadBnkav £l8IKA N YeEVIKA yla Tt Xpnuotodotnon tng
KOTAOKEUNG EVOWHATWY TOYiwV TIEPLOUCLOKWY OTolelwy, Kedalalomololvtal otn Xprion otnv omola
T(POKUTITOUV, KOTA TNV OLAPKELA TNG KATAOKEUOOTIKNG TEPLOSOU TWV EVOWHATWV Taylwv, edpooov
TIANPOUVTOL T KPLTAPLA OVAyVWPLONG.

4.5 Kdotog davelopou
To ko6oto¢ Savelopol to omoio amodibetal dpeca otnv ayopd, KATAOKEUN 1 mapaywyn emAEELpwy
OTOLXElWV TOU evepPyNTLKOU Yyl TA OTOLO QTOLTEITOL CNUAVTLKA TIEPlodog HEXPL va €lval £TOLHA yla ThY
TMPOTLOENEVN XPrioNn 1 MWANGH TOUG, TPOOTIBETAL OTO KOOTOC KTONG AUTWVY TWV TIEPLOUCLOKWY OTOLXELWV
UEXPL TNV XPOVLKH OTLYUI TToU auTd Ba lvoill OUCLAOTIKA £TOLUA YL TV TIPOTIOEPEVN Xprion 1 MWANOT] TOUG.
To kO6oToC SavelopoU OTLC UTIOAOLTEG TTEPUMTWOELG eMLBOPUVEL TOL KEPSON N TIG {Npieg TnC Teplodou oty
ormola mpaypatornoleital.

4.6 Anopciwon agiag un KukAodpopoUVTWV GTOLXELWV TOU evePYNTLKOU (GLAa oToL i TOU
EVEPYNTIKOU KOIL EVOWLOTO TIAyLAL )

Mo TO EVOWMOTA KOL OOWHATH TIAylO TIEPLOUCLOKA oOTtolxelo Tou UTmoKewvtol oe  oamdoPeon,
TPAYLOTOTIOLETOL EAEYXOC ATIOMELWONG, OTAV yeyovota I aAAayEG ot ouvBnkeg umodnAwvouv OTL N
avamnocBeotn afia toug pnopel va pnv ivat mAéov avaktnoiin. Otav n avanooBeotn agia Twv EVOWUATWY
KOl LCWHOTWY TIAYLWY TIEPLOUCLAKWY OToLXElwy uTtepPalvel TV avaktAolun aflio Toug, TOTE To eMUTAEOV
nooo adopd {nuia anopelwong kKal katoxwpeital ansubeiog wg £€060 ota anoteAéopata. Avtiotolya, ta
XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU TIOU UTIOKELVTAL O €AeyXo amopeiwong (edocov udiotavral
OXETLKEC eVOEeifelg) elval oTolyela TOU EvePYNTIKOU AMOTLUWUEVA OTO KOOGTOG KTNOoNG.
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Mo TOUug OKOTIOUC TOU €AEYXOU QTMOMELWONG, TO MEPLOUCLOKA oTolxelat opadomolouvial oTo XaunAotepo
emninedo yla 1o omoio ol TapelakéG pogg duvartal va mpoodloplotouv Eexwplotd. H avaktioun afla evog
TLEPLOUCLAKOU OTOLXElOU gival n peyaAutepn afla petafd tng evAoyng aflog Tou EPLOUGLAOKOU OTOLXE(OU
pelov twv ££66wv mwAnong kat tng aglag xprionc. Ma tov umoAoylopo tng afiog Adyw xprnong n Aloiknon
EKTLUA TLG LEANOVTIKEC TOUELOKEG POEC ATIO TO TIEPLOUCLOKO OTOLXE(o 1) TN povada dnpLoupylog TAPELOKWY
POWV Kal €AEYEL TOV KATAAANAO ouvteAeotr poetddpAnonc yla va UTOAOYIoEL TNV mopouoa afia Twv
MEAAOVTLKWV TOUELAKWY POWV.

Znuila amopeiwong avayvwpiletal ylo To mMocd Kot To omoio n AoyloTikh afla €vOog oTolxEiou Tou
gvepyntikol f plag Movadag Anploupyloag Tapelokwyv Powv umepPalvel TO QVOKTAOLUO TTOGO TOUC, TO
ormolo eival to uPnAotepo petalt evAoyng afiag pelov Ta k60T MwANONG Kal Tng afiog Adyw xpnong. Na
Tov PoadLlopLlopo TG alog Adoyw xpnong, n Atoiknon mpoodlopilet TI EKTIUWUEVEG LEANOVTIKEG TOUELOKEG
POEG ylo kKaBs Movada Anuoupyiag Tapslakwv Powv mpoodlopilovtag éva katdAAnAo mpoefodAnTikd
ETILTOKLO TIPOKELUEVOU va umoloyioel tnv mapoloo aflo auTwWV Twv Tapelakwy powv. MNposodbAntikol
mapayovteg Tmpoodlopilovtol peEpoVwHEVA yla kKaBe Movada Anuwoupyiog Tapsiakwv Powv Kal
avtikotontpilouv ta avtiotolya otolyeia KivdUvwy Tou £€xouv poodloplotel amd tn Aloiknon yia Kabe éva
arnd auta.

Mepaltépw XpnoLUoToLOUVTAL TIAPASOXEC OL OTIOLEG ETIIKPATOUV OTNV ayopa TNG evépyeLag. H mepiodog mou
g€etaletal anod tn Sloiknon, umepPaivel Ta névte €tn, Stdotnua To onolo evBappuvetal and to AAM 36,
KaBwg olaitepa ylo TG OVOVEWOLUEG EVEPYELOKEG UOVASEC QKOO Kol plo peyoAUtepn Tepiodog Ba
KPLVETOL APKETA LKOVOTIOLNTLK).

Ot {nuiec amopelwong xpewvovtal pro rata oTa OTOLXELO TOU EVEPYNTIKOU TNG CUYKEKPLUEVNG Movadag
Anpoupyiag Tapelakwy Powv.

Mia I{nuia amopeiwong avaotpédetatl edv n avaktiown afia piag Movadag Anpoupyiag TopELOKWY
Powv unepPaivel Tnv Aoylotikn Tng agia.

Ye ula Tétola mepilmtwon, n avénuévn AoyloTikh afla Tou mepLouoLlakoU otolxelou, dev Ba unepPaivel
Aoylotikn ala, mou Ba eixe mpoodloplotel (kaBaprg anocBeonc), av dev gixe avayvwplotel kapia {nuia
OMOUELWONG, OTO TEPLOUCLAKO OTOLXELO, O TTPONYOUHEVA £TH.

1.7 AnoBéuata
To amoBépata mepAopPdavouv  OVTOAAQKTIKA HNXOVAUATWY Kol TIPWTEC Kol Bondntikég UAeg
YSponAektplkwv Itabuwyv. Ta amoBéuata amoTLUWVTaL oTn XaUnASTeEPN TLUA HETAEU KOOTOUG Kal KaBapng
peuoTtomnolnong afiag. To KOOTOG TWV MPWIWV UAWVY, TWV NUL-ETOWLWY KAl TWV ETOUWV TPoidvIwy
npoodlopiletal pe Baon tn HEB0SO TOoU pHECOU oTaBKOU KOGTOUG.

KatdAAnAeg mpoBAEéPelg oxnuatifovral yla amaflwpéva amobépata, epooov Kpivetal amopaitnto. Ot

MELWOELS TNG aflog Twv amoBepdtwy otnv kabopr peuctonowjown afla Kal ot Aoutég Inpieg amod
anoBépara avayvwpilovtal ota KEPSN 1 oTLG {NKLEG TNG TEPLOSOU OTNV OO0 TPAYLATOTIOLOUVTAL.
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1.8 Xpnpotika Stabéoipa
To Tapelakd Stabéoipa Kal Tapelakd looduvapa nepllappavouy katabioelc O ewc oL onoleg eival aueca
UETOTPEPIUEG OE CUYKEKPLUEVA TIOOA TOHELONKWY SLABECIUWY TTOU UTIOKELVTAL OE N GNUOVTLKO Kivéuvo
petaBoAng tng atiag toug.

H Etalpeia Bswpel tig mpobeopiakeg katabeoelg kat AAAeG VPNANG peuototnTag emMevOUoels pe ANEN
ULKPOTEPN TWV TPLWV UNVWV WE XPNHUATIKA Stabéoipa, KabBwg Kot TpoBeoulakeég katabéoelg pe AnEn népav
TWV TPLWV LNVWV YLA TLG OTIOLEG £XEL TO SIKalwHa TPOWPNG pEUCTOMOLNCNG XWPLG anwAela kepahaiou.

Mo TN oVVTAEN TWV KATACTACEWY TAUELAKWY POWV, T XPNHOTIKA StaB£aua amoteAouvtal amd KatabEoelg
ot tpdrnelec Onwg npoadlopilovial avwWTEPW.

OL beopeupéveg katabéoelg tng Etalpelag avedptnta amdé tn ¢uvon tng S€opevong toug Oev
neplAapBavovtal evtog Tou KOVOUAIOU TwV TapelOKwY SlaBeoipwy Kal TOUEAKWY LooSUvapwy, oAAd
taglvopouvtal oto KovOUAL «MpokatafoAEg kal Aowmeg amattioelg» (BA. Inueiwon 9).

1.9 XpNHUOTOOLKOVOLLIKA HECQ

1.9.1 Avayvwpilon Kat mtadon ovoyvwpeLong
To XpNMOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU KOl OL XPNLATOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal
otnv Katdotaon Owkovoulkng Oéong otav, kal povov otav, n Etalpeia kabiotatoatl cupBarlopevn tou
XPNHUOTOOLKOVOULKOU UECOU.

H Etatpeia malel va avayvwpilel éva XpnUOaTOOKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTOV Kol HOVO OTav
EKTIVEUOOUV TOL CUMPBATIKA SIKALWMATA €T TWV TAPELOKWY POWV TOU XPNLATOOLKOVOULKOU oTolxelou Tou
EVEPYNTIKOU 1 OTav METAPLBACEL TO XPNUOTOOLKOVOULIKO OTOLXEIO TOU €vepyNnTIKOU Kal €Ml TNG ouociag
petafiBalovral oucwdwg OAoL oL Kivduvol kal ta odéAn Tou oXetilovial HE TO OUYKEKPLUEVO
XPNHUOTOOLKOVOULKO OTOLXELO TOU €vepyNnTIKOU. Mia XPNUOTOOLKOVOULKN) UTIOXPEWGN amoavayvwpiletal
anod tnv Katdotaon Owkovoulkng Oéong otav, kal povo otav, e€odpAeital — dnAadn otav n déopeucn mou
koBopiletal otn cUUPAON EKMTANPWVETOL, AKUPWVETAL I} EKTIVEEL.

1.9.2 Ta&wwopnon Kot apxLkr) avayvwpLorn XPNOTOOLKOVO LKWV OTOLXELWV TOU EVEPYNTIKOU

Me e€aipeon TIC EUMOPLKEG ATIAUTAOELC TTOU Sev TtepAaUPAVOUV £va CNUOVTLKO OTOLXELD Xpnuatodotnong
KOL ETIUETPWVTAL OTNV TN TNG ouvoAAayng oUpdwva He TIG amaltioelg tou AMXA 15, ta Ao
XPNLOTOOLKOVOULKA OTOLXEld TOU EVEPYNTIKOU ETILUETPWVTOL APXLKA oTnV gVAoyn atia mpooBEtoviag To
OXETIKO KOOTOC TNG CUVOAAQYAC EKTOG Ao TNV TMEPLTTWON TWV XPNHOTOOLKOVOULKWY OTOLXEIWV TOu
EVEPYNTLKOU TIOU ETILUETPWVTAL 0TNV €VA0YN afla LECW TWV AMOTEAECUATWV.

To XPNUOATOOLKOVOULKA OTOLYElOt TOU evepynTIKOU, eKTOC amd ekeiva mou amotelolv kaboplopévo Kot
OMOTEAEOHATIKA HECA AVTLOTABULONG KIVEUVWY, TOELVOUOUVTOL OTIC aKOAOUBEC Katnyopleg:

®  XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU OTO AMOOBECUEVO KOOTOG,
e  YPNUOTOOLKOVOULKA OTOLYXELO TOU EVEPYNTIKOU OTNV €UAoyYN afia LECW TWV OTOTEAECUATWY, KO
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e  YPNUOTOOLKOVOUIKA OTOLXELQt TOU evepyntikol otnv elAoyn afia UECW TWV AOUTWVYV OCUVOAIKWV
€1006NUATWY XWwpPIC avoKUKAWGON OWPEUTIKWYV KEPSWV Kal {NUWWV KATA TNV amoavoyvwplon
(ouppeToxKolL TiTAOL)

H tafvopunon kabe XpnOTOOLKOVOLKOU OTOLXELOU TOU evepyNTIKOU, tpoadlopiletal BAoeL:

®  TOU EMIXELPNMOTIKOU HOVTEAOU TNG Etalpelog oxetikd pe tn Sloxelplon Twv XpNUOTOOLKOVOULKWY
oTolyelwv Tou evepynTLKoU, Kal

®  TWV XAPAKTNPLOTIKWY TWV CUMBATIKWY TAUELOKWY POWV TOUG.

OAa ta €c0o0ba kal ta £€06a Mou oXeTI{oOVTOL HE TO XPNULOTOOLKOVOULKA OTOLXELQ TOU €vePYNTKOU Kol Ta
omola avayvwpilovtal otnv Katdotacn uvoAikol Eicodnupatog meplhappfavovral ota kovouAla «Aoumd
XPNHOTOOLKOVOULKA OITOTEAECUATOY, «XPNLOTOOLKOVOULKA €080 KAl «XPNLATOOLKOVOULKA £008a», EKTOG
onmd TNV OMOUEIWON TWV EUTMOPLKWV QTIALTACEWY TIOU TEPAAUBAVETOL €VIOC TWV AELTOUPYLIKWY
OTIOTEAEGUATWV.

1.9.3 MetayevEoTEPN EMUETPNON XPNHOTOOLKOVOLLLKWV CTOLXELWV TOU EVEPYNTLKOU

XpNUOTOOLKOVOULKA OTOLYEIO TOU EVEPYNTIKOU OTO aIm00BECUEVO KOOTOG

‘Eval XPNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU ETILLETPATE OTO OMOCPECUEVO KOOTOG OTAV TTANpoUvTaL

Ol KATWTEPW OUVONKEC:

I TO ETUXELPNUATIKO LOVTEAO Sloxelplong TOU XPNLOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU £lval n
SloKpATNoN KEe OoKOTO TNV E(OTIPAEN CUUPBATLIKWV TOUELAKWY POWV,

Il. Ol OUMPATIKEG TOUELAKEG POEG TOU XPNHOTOOLKOVOULKOU GOTOLXElOU TOU evepynTikoU cuvictavtol
QTTOKAELOTIKA O QmomMANpwin kebohaiou Kol tokwv emni tou avefddpAntou umoAoimou (“SPPI”

KPLTNPLO).

META TNV apXLKA avayvwpLon, Ta eV AOYW XPNILOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU ETLUETPWVIAL OTO
anooPeopévo KOOToG BAcEL TNG LEBOSOU TOU MPAYUATIKOU EMLTOKIOU. ZTIC TIEPUTTWOELG KATA TLG OTIOLEG N
enidpaon and tnv mpoetddAnon Sev elval onpavtikn, n nposfddinon mapalsinetal.

H katnyopla €MUETPNONG OTO ANMOCPRECUEVO KOOTOC MEPAOUPAVEL LN TAPAYWYO XPNUOTOOIKOVOULKA
oTolXela Tou evepynTKoU OMwe SAVELA KOl QOLTHOELS e oTaBePEG 1) MPOoKAOOoPLOPEVEG TTANPWUEG TIOU Sev
Slampaypotelovtal 0 KATOlA €vepyod ayopd, kabBwg emiong ta TOpelaKd OloO£olpua Kol TOUELOKA
LoodUvapa, KaBwe eMioNG KOL TLG EUTIOPLKEG KL AOUTEG QAT OELG.

XPpNUOTOOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU EMIUETPWUEVA OTHV €eUAoyn aéia péow TWV
anoteAsoudtwv

To  XPNUOTOOLKOVOULIKA TIEPLOUCLOKA OTOLXELD TIOU QIOTWMWVTOL oTtnv eUAoyn ol péow Twv
OMOTEAEOUATWY TEPIAAUBAVOUV TA XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEld TIOU KOTEXOVTAL TIPOG
gumopia, TO XPNUOTOOKOVOULKA TIEPLOUCLAKA OTOLXElD TToU TipoadilopilovTal KaTA TNV apXLKA avayvwpeLon
otnv elAoyn afla UECW TWV OMOTEAECHATWY N TA XPNUOTOOLKOVOULKA TEPLOUCLOKA OToLXElot Tou
UTIOXPEWTLKA Ba Tpémel va emieTpnBouv otnv eVAoyn aia.
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XPNUOTOOKOVOULKA oOTolxelot evepynTikol Taflvopouvtol w¢ OSlokpatoUUEVA TIPO¢ eumopia  edv
OTOKTWVTOL WHE OKOMO TNV TWANCN 1 TNV €navayopd Toug oOTo &yyug HEAov. Mapdaywya
TMEPNAUBAVOUEVWY TWV EVOW LATWHEVWYV TIOPAYWYWV EMIONG TAELVOUOUVTOL WE KATEXOUEVA TIPOG EUIOPLA,
£KTOG AV 0pllovTal WG ATIOTEAECUOTIKA LECA OVTLOTABULONG.

Ta XPNULOTOOLIKOVOULKA TIEPLOUCLAKA OTOLXELO UE TAPLAKEG pOEC TTOU Sev €ival povo MANPpWHES Kepalaiou
KOLL TOKWV TOELVOUOUVTAL KOL OIOTILWVTAL 0TV eVAoyN aflo HECW TWV AMOTEAECHATWY, AVEEAPTNTA ATO TO
ETUXELPNUATIKO LOVTEAO.

Aladéoua Mpog MwAnon xpnUATOOLKOVOULKX OTOLXEIL TOU EVEPYNTIKOU CUU@WVA UE TIC ATTAULTHOEL TOU
AN 39 (ouykpitikn xpnon 2017)

Ta SloB€opa mpog MWANGCN XPNLOTOOLKOVOULKA OToLKela TOU evepynTkol mepAAUPBAVOUV Un TTapdywya
XPNUOTOOLKOVOULKA OTOLXEla TOU evepynTkoU Ta omoia tafvopolvtal we Stabéoa mpog mwAnon f dev
TIANpoUV Ta kpLtrpla tou AAM 39 mpokelpévou va taflvounBolv og AAAEG KOTNYOPLEC XPNOTOOLKOVOULKWV
oTolxelwv Tou evepyntikol. OAa Ta XpNUOTOOLKOVOULKA OTOLXELO TOU eVEPYNTLKOU TIOU TaflVOUOoUVTaL OTNY
Katnyopla autnv anotipwvtat otnv eVAoyn afia, epocov autr Unopel va mpocsdloplotel aglomota, e TIg
petafolrég otnv afia Toug va avayvwpilovtal ota Aoutd cUVOALKA eloodnpata the Katdotaong JUVoAlkol
ELcOSNUATOG KOl CWPEUTIKA Ot £161KO amoBepatiko Twv W6lwv kepalaiwy. Ta dtabéopa mpog mwAnon
xaptopuldakia xpeoypddwv elval autd yla ta omoia 6ev umdpxel KABOpLOUEVOG XPOVIKOG opilovtag
KPATNONC KAl UMopoUV va peuctonmolnBolv avaloya HE TIG AVAYKEC PEUCTOTNTAG, TG UETOPOAEC Twv
ETUTOKIWV A TWV TIHWV. Z€ MEPIMTWON AMOUEIWONG, TO TOCO TWV CWPEUTIKWY {NULWV TIOU HETAPEPETOL ATIO
ta (bla kedbdAata kot avayvwpiletal ota anoteAéopata cuviotatal otn dtadopd petatd Tng aflag Ktong
KOl TNG eVAoYNG aglag peiov kaBe Inuia amopeiwong mou £XEL TPONYOUUEVWE AVOYVWPLOTEL.

Katd tnv mwAnon i tv amopeiwon twv SlaBéoluwv TPog MWANGCN OTolelwv TOu &vepynTikol, Ta
CWPEUPEVA KEPON 1| Inieg Ttovu elxav avayvwplotel ota idla kepdlata avatalvopolvtal ota KEPSN f OTLG
Inuiec tng meplddou. H tpéxouoa afio Twv ev AOyw emMevSUOCEWV TIOU €UTIOPEVOVTAL OE OPYOVWHUEVN
XPNHOTLOTNPLOKY ayopd TPOKUTITEL QMO TNV OXETIKN Xpnuatiotnplakn afla tng emévéuong Katd tnv
nuepounvia avadopdg (nuepounvia kAsloipatog). Avadopikd Ue TiIg eEMeVOUOELG TTOU eV UMOpPeVOVTAL O
gVepPYO ayopd, n gVAoyn ofia umoloyiletal pe PAON YEVIKA OMOSEKTEG TEXVIKEG QTOTIUNONG. AUTEC oL
TEXVIKEG Baoilovtal os mpdodarteg apdotepofapeic cUuVOANAYES TAPOUOLWY eMeVOUOEWY, avadopd oTnv
xpnuatiotnplakn afla plag aAng emévduong pe mapepudepn XApAKTNPLOTIKA E QUTA TNC ATOTIUWEVNG,
ovaAuon npos€odAnUEVwY XpNUATOPOWV Kal LOVTEAA amoTipnong emevéloswv.

‘Eooda amd TOKOUG XPNMOTOOLKOVOULKWY otolxelwv Stabeoipwv mpo¢ mwAnon avayvwpilovtal ota
onoteAéopata pe Baon ™ pEOOSO TOU TPOYHATIKOU emiTOoKiou. Mepiopata titAwv Stabeoipwv mpog
nwAnon avayvwpilovtal ota anoteAéopata otav n Etalpsia amoktd to Sikalwpa el TwV HEPLOUATWV.
YuvaAaypatikég Sadopéc amd tnv  amotipnon Swabscipwv mMPo¢ TMWANCN XPEWOTIKWY TITAWV
ovayvwpilovtal ota KEpSN f otTLg {NUieg tng meptddou.

1.9.4 Arnopeiwon XpNHOTOOLKOVOLLKWY CTOLXELWV TOU EVEPYNTLKOU
H uloB£tnon tou AMXA 9 odrynoe og aAlayr) TNG AOYLOTLKAG OVTLLETWTTLONG TWV {NULWV omoueiwong yla to
XPNLOTOOLKOVO LKA TIEPLOUCLAKA OTOLXE(D, KABWC AVTIKATESTNOE TOV XELPLOUO Tou AAT 39 yla avayvwplon
TPAYUATOTOLNBEVTWY {NULWV HE TNV AVOYVWPELON TWV OVAUEVOUEVWY TILOTWTIKWY {nUiwv. H amopeiwon
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opiletal oto ANXA 9 w¢ avapevopevn motwtik {nuia (ECL), n omoia eivat n Siadopd petafd Twy
CUUBOTIKWV TOULOKWYV powv ToU odellovtal oTov KOATOXO GCUYKEKPLUEVOU XPNHOTOOLKOVOULKOU
TIEPLOUCLAKOU OTOLXELOU KOl TWV TAUELAKWY POWV TIOU AVOUEVETAL va eloTipaxBoulv, dnAadn ta eAAelppata
METPNTWV TIOU TPOKUTITOUV Omod yeyovota ab£tnong, mposodAnUEVO KOTA TPOOEYYLON OTO aAPXLIKO
TIPOYHLOTIKO ETILTOKLO TOU TIEPLOUCLAKOU OTOLXElOU.

H Etalpeia avayvwpilet mpoPAEPel amopeiwong ylo avapeEVOUEVEG TILOTWTIKEG {Nuieg ylia oAa ta
XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLYELD, EKTOG EKEIVWY TIOU ETILUETPWVTOL OTNV €UAoyn aflo HEow TwV
anotedeopatwyv. O OTOXOG TWV QMALTACEWV Omopeiwong tou AMNXA 9 elval va avayvwpiloel TIg
OVOUEVOEVEC TILOTWTIKEG {NULEC YLa TO GUVOAO TNG SLAPKELAG {WHG EVOC XPNUATOOLKOVOULKOU HECOU, TOU
omolou 0 MIOTWTIKOG Kivbuvog €xel auinBel Petd tnv apxlkn avayvwplon, aveéaptNTwe anod To €AV n
aflohoynon yivetal o cUAAOYLKO 1 e€atopikeupévo eminedo, xpnolpomnolwvtag OAeg TI¢ mAnpodopieg mou
umopouv va cuMexBolv, BACEL TOOO LOTOPLKWY OCO KOL TTOPOVIWY OTOLXELWV, AAA KOl OTOLXELWV TIoU
odpopolv oc AOYIKEG HEANOVTLIKEC EKTIUAOELS TNG OLKOVOULKAG KOTAOTAONG TWV TEAOTWY Kol TOU
OLKOVOULKOU TiepLBAAAOVTOG.

Mo TV epappoyr NG AVWTEPW TTPOCEYYLONG MPaAyaTornoLeital SLakpLon HeToly:

e  TWV XPNUOTOOLKOVOULKWY OTOLXElWV TWV OmMolwv 0 TIOTWTIKOG Kivbuvog 8ev £xel embelvwBdel
ONUOVTIKA UETA TNV apXlki ovayvwplon 1 ta omoia €Xouv XapnAd MIOTWTIKO Kivduvo Kotd tnv
nuepopunvia avagopadg (2tadlo 1) kal yia to onola avayvwplletol N avaPEVOUEVN TILOTWTLKA {NULA yLo
TOUG EMOUEVOUG 12 PNVEg,

e  TWV XPNMOTOOLKOVOULKWY OTOLXELWV TWV OMOLWV 0 TILOTWTIKOC Kivouvog €xel emibelvwBel onpavtika
LETA TNV PXLKN avayvwpLon Kot To omoia §gv £xouv XaUNAO MLOTWTKO Kivouvo (2tadio 2). Na avtd
TOL XPNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLXElO avayvwpIleToL N AVOUEVOUEVN TILOTWTLIKA {NULA €wg TN
Anén touc.

®  TWV XPNMOTOOLKOVOULKWY OTOLXElWV yla Ta omolo UTIAPXOUV QVTLKELUEVIKEG amodeifelg anopeiwong
KOTA TNV nuepopnvia avadopdg (2tadlo 3) kat yia ta onola avayvwplleTal n avVOUEVOLEVN TILOTWTLKN
InuLa £wg T ARén Touc.

Anoueiwon XPNUATOOLKOVOULKWY OTOIXEIWV TOU EVEPYNTIKOU ue Bdon tic amaitiosis tou AAM 39
(ouykpitikn xpron 2017)

Katd tnv mponyoUpevn Xpnon, n Omopeiwon Twv XpNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU,
g€eTAoTNKE UNO TO MpPlopa TwWV anattioswv tou AAM 39. ZVudwva HE TIG ATIALTAOEL] TOU CUYKEKPLUEVOU
MpoTtUmou, T XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTLKOU TIOU UTIOKELVTOL O E€AEYXO OUMOUELWONG
(epooov udloTavral oxeTikég evdeifelg) elval otolxela Tou evepynTKOU QMOTLLWHEVO 0TO KOOTOG KTHONG N
pe Baon tn puéBodo tng kabapng B€ong (CUMUETOXEG O BUYATPLKEG KAl CUYYEVELG eTalpelec), oTolxeia Tou
EVEPYNTIKOU QMOTIUWUEVA OTO ATOCPRECUEVO KOOTOG (LaKkpompdOeopeg amaltioelg) Kot SLoBECLUEG TIPOG
nwAnon enevoUOELC. ITNV MEPIMTWON TWV XPNUOTOOLKOVOULKWY HECWYV TIOU ATIOTLHWVTOL 0TV eVAoyn afla
(xpewotikol TitAoL katl Stabgopa mpog mwAnon), n Helwon otnv gbAoyn afla Tou otolxelou TOU £XeL
oVayVWPLOTEL 0TOL AOLTIA GUVOALKA ELOOSHATA KOl CWPEUTIKA ota (Sla kedpalala petadépetal ota kEpdn N
otLG {nuieg TnG meplddou avadopdc. To moaod TG {nuiag anopeiwong elvat ioo pe tn Stadopd Hetal tou
KOOTOUC KTAONC TOU oTolxeiou Kal tng eVAoyng afiag tou. Metayevéatepn avaotpodr {nuiag amopsiwong
CUMMETOXWKOU TitAou Oev emutpenmetol va Olevepyeital péow Twv amoteAeopdtwy. AvtiBeta, av oe
METAyeVEDTEPN nNUeEpoUnvia n gVAoyn afla &vog XpewotikoU Tithou auénbei, kol oxetiletal pe
OVTLKELUEVIKA YEYOVOTA TIOU CGUVEBNOQV HETA TO OXNUATIOUO TNG MPOPAEYPnG, TOTE n avactpodr TG
TPOPAePNG anopeiwong avayvwplletol HEOW TWV ANMOTEAECUATWY. H avaktAolun afia Twv CUUUETOXWYV O€
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BuyaTtplKEG KAl ouyyeVeig eTalpeieg mpoadlopiletal pe Tov (6lo TPOTO OMWGE YLA TA KN XPNHOTOOLKOVOULKA
otolyela evepyntikoU.

H avaktiown /ewonpdiun afla Twv AoUTwY XpnLOTOOLKOVOLLKWY OTOLXELWY TOU EVEPYNTIKOU TIPOKELUEVOU
va SlevepynBouv oL oxeTikol €Aeyxol amopeiwong, TpoodLopileTal O YEVIKEC YPAUUES BACEL TNC MOPOUCOG
0€l0¢ TWV EKTIUWHEVWY LEAAOVTIKWV XpNUOTOPOWY, TiposfodAnuévwy lte e BACN TO APXLKO TPOYHUATIKO
ETUTOKLO TIPOEEOPANONC TOU €KACTOTE OTOLXEIOU 1} OHASAG OTOLXEIWV EITE PE TOV TPEXOVTA CUVTEAEDTN
anodoong &vOog TMOPOUOLOU  XPNUOTOOLKOVOULKOU otolxelou. OL mpokUmMTouosg {nuieg amopeiwaong
avayvwpilovtal ota anmoteAéopata TnG mepLddou avadpopdc.

EUITOPLKEG aMAUTHOELS, AOUTEC AMALTHOELG KOl QTTALTHOELS ATTO OUUBAOELG MEAATES

H Etalpeia epappolel Tnv amlonolnuévn mpooéyylon tou AMXA 9 yla TIG EUMOPIKEG KOl AOUTEG ATOLTHOELS
uTtoAoyilovtag TIG AVAUEVOLEVEC TILOTWTLKEC {NULEC yia OAn T Sdpkela {wnNG TWV WG AVW OTOLXElwV. ItV
MepIMTWon auTr, Ol QVOUEVOUEVEG TILOTWTIKEG Inuieg ouviotolV T avapevousvee eAAeldelg otig
CUUPATLKEG TOUELOKEG POEC, AapBavovtag urtdyn To evdexopevo abBEtnong o omoloSAMOTE CNUELD KATA
™ S1dpkela {wnRg TOU XPNUATOOIKOVOULKOU PEGOU. KOTA TOV UTTOAOYLOUO TWV QVOUEVOUEVWV TILOTWTLIKWY
inuuov, n Etawpeia xpnotpomolel évav mivaka mpoPAéPewv €xovtag OUOSOTIOINOEL TO AVWTEPW
XPNHUOTOOLKOVOUIKA pEoa He Baon tn ¢uvon kol evnAlkiwon Twv uToAolmwyv kat AapBdvovtag umoyn
SLaBEoLUa LOTOPLKA OTOLXELQ O OXEON UE TOUC OPELAETEG, TPOCOPUOCHEVA YLa LEAAOVTIKOUG TIAPAYOVTES
Of OX€0N HE TOUG OPELNETEC KOL TO OLKOVOULKO TieplBaAAov. Mepaltépw avaAucon TAPOUCLAETAL OTLG
Inuewwoelg 9 kat 10.

1.9.5 Tafvopnon Kot EMUETPNON XPNHOTOOLKOVOULKWY UTTOXPEWCEWV
KaBwg oL AOYLOTIKEG ATOULTACELS YL TG XPNULATOOLKOVOULKEG UTIOXPEWOELG TIAPEUELVAV OE PeYdAo Babuo
OlOLEC O OXEON e auTEG Ttou opilovtav oto AAN 39, ol AoyLoTLKEG TIOALTIKEG TNG ETalpeiag avadoplkd pe
TLC XPNHOTOOLKOVOULKEG UTIOXPEWOELG OEV EMNPEACTNKAV ATO TNV ULOBETNGCN Tou AMXA 9.

OL XPNMOTOOLKOVOULIKEG UTIOXPEWOELS TNG Etalpeiog meplapPdvouv kKupiwg SOVELOKEC UTIOXPEWOELG,
TMPOUNOeUTEG KAl AOUMEG UTTOXPEWOELS. OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG OpXLKA avayvwpllovtal oto
KOOTOG, Tou elvatl n eVAoyn afio tou avtaAAAyHaTog Tou AapBAVETAL EKTOC TOU KOOTOUG £KS00NG OXETIKA
ME ToV SaveLoHO. META TNV OpPXLK aVAyVWPELON, OL XPNUATOOLKOVOULKEG UTIOXPEWCELG ETIUETPWVTAL OTO
anooPeopévo KOaTog e Baon tn nEBoSo Tou mpayuoTikol mLToKiou.

OL XPNMOTOOLKOVOUIKEG UTIOXPEWOELC TOEWVOUOUVTAL OTLG BPOXUTIPOBECUES UTIOXPEWOELG, EKTOC €AV N
Etalpeia Swatnpel avemidpulakta 1o Skalwpa vo PETAdEPEL TNV TAKTOMOINON TNG XPNHOTOOLKOVOULKAG
UTIOXPEWONG TOUAGXLOTOV 12 HAVECG LETA TNV NUEpounvia avadopdg twv OwovouLKwv Katootaoswvy.

Mo CUYKEKPLUEVAL:

(i)  Aavelakég UMOXPEWOELS

Ol Savelakeg UTIOXPEWOELS TNC ETalpelag avayvwpilovtal apxlkd oto KOOTOG, TO OMolo avtavakAd thv
gUAoyn alo TWV ELOTIPOKTEWY TTOOWV HELWUEVN HUE TA OXETIKA Gpeoa £€oda olvayng, 6mou autd eivatl
ONUAVTIKA. META TNV apXlKA ovayvwplon, To £vioka SAVELD ETIUETPWVTAL OTO QAMOCBECUEVO KOOTOG
Xpnotdomowwvtag tn pEBodo Tou MpaypaTikou emitokiou. To amooPfeouévo kOoTog umoloyiletal adou
AndBolV unopn Samaveg £kdoong kot n Stadopd peTafl TOU apPXLKOU TIoooU KOl Tou ToooU Angswc.
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Képbn kat Inuieg avayvwpilovtal ota omOTEAEOHATA OTAV Ol UTIOXPEWOEL amoavoayvwpilovtal 1
QMOMELWVOVTOL Kal HEow TNn¢ Stadikaciog anooBeonc.

AQVELOKEC UTTOXPEWOELC UE SIKalwUa TPOwWPNG AonAnPwWUNS

ITIG TIEPUTTWOELG OpoAoylakwv Savelwv mou ekdideL n Etalpeia, ta onola Stabétouv Sikalwpa mpowpng
arnomAnpwpng, n dloiknon afloloyel edv auto to dikaiwpa sival dpeoa oxetlopevo (closely related) pe to
opoAoylako davelo. To Awkaiwpa xapaktnpiletal w¢ dpeca oxetl{opevo otav (a) n T e€doknong tou
TipocopoLAleL TOo avanmooBeoto KOOTOC Tou opoloylakol Saveiou og KABe nuepopnvia Katd tnv onola to
Sikaiwpa pmopel va e€aoknBet, N (B) n T e€doknong Tou SIKAWUATOC amolNULWVEL TO SAVELOTH LE Eval
OGO TIOU TIPOCOUOLALEL e TNV Ttapouaca agia tou pn AndB&vtog TOKou tNng evamopévouoas SLAPKELAC TOU
opoloylakol Saveiou.

Otav 10 Sikaiwpa xopaktnelletal wg APeco OXETWOUEVO E TO OHOAOYLOKO SAVELD, TOTE avayvwpiletol
OUVSUOOTLKA E TO OLOAOYLOKO SAVELD WG VOl CUVOETO XPNUOTOOLKOVOLKO HETO /uTtoxpéwan (combined
debt instrument), to omolo emipeTpATAL OTO AVATIOGPRECTO KOOTOC BACEL TOU TIPAYUATIKOU EMLTOKIOU.
JUYKeKPLUEVQ, TO TipoavadepBEv ouvBeto Péco avayvwpiletal apxikd otnv ebAoyn afla TpooauEnuévo pe
TO TUXOV dpeca €€oda tNG ouvaAlayng. Mo tov TPooSloplopod TOU TIPAYMOTIKOU EMITOKIOU, oL
OVOUEVOUEVEG TOMELOKEG POEC KOL N EKTIHWHEVN Slapkela Tou pEoou mpoodlopilovtal Aappavovrtog
umoyPn to Sikalwpa TPOWPNE AMONMANPWUNAG, OTOU:

e Av opxlK@ eKTlpdtal OtL to Sikaiwpa Ba e€aoknBel, TOTE Ol EKTUUWHEVEC TOUELAKEG pOEC Oa
nepAaBAVOUV TIC TANPWHEG KedaAaiou Kol TOKOU, wG TNV NUEPoUNnvia e€doknong, Kabwg Kal Tnv
TLUA €€GOKNONG TOU SIKALWMATOG, 1

e  AvTo Sikalwpa dev avapévetal va e€aoknBel, TOTE Ol EKTLUWIEVES TAUELAKEG POEG Ba mepAapfdavouv
TANPWHEG KedaAaiou KoL TOKOU yLa TO GUVOAO TNG CUMBATIKAG EPLOSOU.

Y€ EMOUEVO XPOVO N EKTIUNON TNG TUOAVOTNTAG £EAOKNONG TOU SLKALWHATOC Mmopel va aldtel. Autd Ba
EMNPEAOEL TIG AVOUEVOUEVEC TAUELAKEG POEG KAL TNV EKTIUWUEVN SLapkelo WS TOU XPNHOTOOLKOVOULKOU
péoou. H petapoln amd autég tig aAlayeg umoloyiletal mpoeodAwvtag TIc avabewpnuévee pogg Baoel
TOU apXLKOU TIPOYHATIKOU ETLTOKIOU KOl OTola emidpacn MpokUeL oTny avamnocBeotn afia avayvwpiletal
OTa AMoTEAEOUATA TNG OKELOC TTepLOdou avadopdc.

(ii)  EUmopIKEG Kol AOLITEC UTTOXPEWOELS

To urtdAouna TPOoUNOEUTWY Kal AOUTWY UTIOXPEWOEWY avayvwpilovtol apxLkd otnv evAoyn afia Toug Kat
ETUUETPWVTOL HETOYEVECTEPA OTO QMOCPBECUEVO KOOTOC XPNOLUOTOLWVTAS TN UEB0SO Tou MpayuaTKOU
gTToK{OU.

Ol gUmOpPLKEC Kol AOLTEC BpayumpoBeopeg umoxpewoelg dev eivatl tokodopol Aoyaplacpol Kal cuviOwg
Slakavovilovtal pe Baon TIg cUPPWVNBEioEC TIOTWOELS.

1.9.6 uuPndLoUdC XPNILOTOOLKOVOLKWY CTOLXELWVY TOU EVEPYNTLKOU KOl XPNLOTOOLKOVOLLLKWY
UTIOXPEWOEWV
Ta XPNLATOOLKOVOLLKG OTOLXELO TOU EVEPYNTLKOU KOL OL XPNOTOOLKOVORLKEG UTIOXPEWOELS cupndilovtat
KoL To KaBapo moco amnelkoviletal otnv Katdotaon OLKOVORLKAG @E0NG LOVO EAV UTTAPXEL TO TTAPOV VOULKO
Sikailwpa va cupdnoliosl Ta avayvwplopéva Tood Kal tpotiBetal va ta ekkaBapiost og kabapn Baon 1 va
OUALTAOEL TO TIEPLOUGCLAKO OTOLYELO KAl VO SLOKAVOVIOEL TNV UTIOXPEWGT TOUTOXPOVAL.
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1.10 MNapox£G 0TO MPOCWILKO

BpaxumnpdBeopeg mapoxég: OL PpayxunpOBeopeg MAPOXES TPOC TOUG £PYAlOUEVOUC (EKTOG QO TIOPOXEG
ARENG TG e€pyaclokng oxéong) oe xpnua kot ot eido¢ avayvwpilovtal wg €€odo otav kabiotavral
6e60ouAeupéveg. Tuxov ave€OdANToO TTOOO KOTOXWPEITOL WG UTIOXPEWON, EVW OE TMEPLTTTWON TIOU TO TOCO
mou Nén kataBAnBnke umepPaivel To MOCO TWV MAPOXWY, N EMXElPNON avayvwpilel To untepPaAlov oGO
w¢ otolyeio Tou evepyntikoU tng (mpomAnpwbév ££060) HOVO KATA TNV £KTACN TOU h MPOTMANpwH Ba
obnynoel og peiwan HEANOVTLKWV MANPWHWV H O€ emoTpodn).

NopoxEg petda tnv £6060 amo tnv unnpecia: OL mopoxXEG LETA T AREN TNG amaocyoAnong meplhaupavouy
epanal amolnuuwoslc ouvtaflodotnong, OUVTAEELS Kol AANEC TOPOXEC ToU KataBAaAlovtol oOToug
gpyalOpevouc PETA TNV AREN TNG amaoxoAnong wg aviaAaypo tng unnpeoiag Toug. OL UTIOXPEWOELG TNG
Etalpeiag yia mapoxeg cuvtaflodotnong adopoulv 1060 mpoypdppata Kaboplopévwy elodopwv 600 Kol
TIPOYPAHOTA KOBOPLOHEVWY TtapoXwWV. To 6eSOUAEUHEVO KOOTOC TWV TIPOYPOUUATWY KoBoplopévwy
slodpopwv Kataywpeital wg £€odo otnv nmepiodo mou adopd. Ta mpoypdupata cuvtaflodotnong mou
vloBetouvtal amnod tnv Etatlpeia xpnuatodotolvTal eV PEPEL HECW TIANPWHWY O aoAALOTIKEG ETALPLEC N
O£ KPATLKA KOWWVLIKA acdaAloTika tdpupota.

(a) Npoypappa kaBoplopévwv etopopwv

Ta mpoypdppato kaboplopévwy slodopwv adopolv tnv KataBoAn slobopwv oe Aopahiiotikoug Popeig,
LE QIMOTEAECHA VA [NV AVOKUTITEL VOULKA UTIoXpEwon TG ETalpeiag og nepinmtwon mou o Popéag aduvartet
va KatoBAaAAeL tnv mapoxn otov achaAllopevo. H umoxpéwon tou epyodotn neplopiletal otnv KatoBoAn
Twv epyodotikwv elopopwv otoug Dopeig. H mAnpwtéa swopopd and tnv Etaipel oe éva mpodypauua
KoBoplopévwy elopopwy, avayvwplletal wg uToxpéwon META kal thv adaipeon tng elodpopdg mou
KataBARBnke, evw ol dedouAeuéveg elodopég avayvwpilovial we €€080 ota amoteAéopata TNG XProng.

(B) Npoypappa kaBoplopévwv mapoxwv (Mn xpnpotodotoUpevo)

Jupdwva pe tov N.2112/20 kat 4093/2012 n Etalpeia kotaBAAAeL otoug epyalOUEVOUS amolNULWOELS Tl
amoAuong n amoxwpnong Adyw cuvtaéloddtnong. To UPog Twv KataBarlopevwy moowv amolnuiwong
efaptatal and ta £tn npolnnpeoiag, to VYOG TwV AMOSOXWV KAl TOV TPOTIO QIMOMAKPUVONG amo Tnv
unnpeoia (anoluon f cuvtaglodotnon). H Bepeiwon SIKALWUATOG CUUETOXNAG OE QUTA TO TTPOYPAUUATA,
Baoiletal cuvnBwg ota xpovia polnnpeoiag tou umaAAnAou péxpL Thv ouvtaélodotnon tou.

H unoxpéwon mou avayvwpiletat otnv Katdotaon OKOVOULKAG O£0NG yLa TO IPOYPA AT KABopLoPEVWY
mapoxwv amoteAel Tnv mapovoa afio TG UTOXPEWONC yLa thv Koboplopévn apoyn peiov tnv ebAoyn afia
TWV oTolyelwv TOU €VeEPYNTIKOU TOU TPOYPAMUATOS (amoBepatikd amd Tig KAtaBoAEG otV aoPaALOTIKN
£TaLpla) KAl TIG LETOPOAEC TTOU TTPOKUTITOUV OO OTOLOSATIOTE avaAOYLOTIKO KEPSOG N {nUia Kol TO KOOTOG
¢ mpolmnpeciag. H Séopsuon tng kaboplopévng mapoxng umoloyiletal etnolwg amd avefdptnto
avaAoyloty he TN xpnon tng puebodou tng mpoPePAnuUévng MIOTWTIKAG Hovadog (projected unit credit
method). Mo tnv mpoefddpAnon tng xpnong 2018 to emiheypévo EMITOKIO akoAouBesl tnv tdon Twv
Eupwmatkwyv OpoAoywv pe 20-et ARén tng 31ng AskepuBpiou 2018, to omoio kal Bewpeital CUVENES TTPOG
TIC apxEG Tou AAM 19, nAadn eival Baclopévo os opdAoya aviiotolyad w¢ MPOC TO VOULOUO Kal ThV
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EKTILWHEVN OLAPKELO OE OXEON UE TG TOPOXEC TPOG TOUG £pyalOPEVOUC, OMWG Kal evdedelyuévo yla
HOKpOXPOVLEG TIPOPBAEELC.

‘Eva pOypapUa CUYKEKPLIEVWVY TIopoXWV Kabopilel pe Baon Siadopeg mapapéTpoug, onwe n nAkia, Ta
£1n mpolnnpeoiog KoL 0 PLoBOC, CUYKEKPLUEVEG UTIOXPEWOELG Yot KATABANTEEG MapoXEG. OL poPALEPELG
mou adopouv TV NePLodo TepAaBAVOVTAL OTO OXETIKO KOOTOC MPOCWTILKOU OTLG GUVNUUEVEG ETALPLKES
Kataotdoelg AMoTeAEOUATWY KOL CUVIOTOVTOL OTIO TO TPEXOV Kal TapeABOV KOOTOG UTINPEGCLOC, TO OXETLKO
XPNUOTOOLKOVOULKO KOOTOC, T OVOAOYLOTIKA KEPSN N INUiEg Kal TIG Omole¢ TOAVEG TPOOOEeTEG
emBopuvoelg. Avadoplkad HE TO N AVOYVWPELOUEVA OVOAOYLOTIKA KEPSN N I{nuieg, akolouBeital to
avaBewpnuévo AAM 19, to omoio meplapPdvel pla CElPA ATIO TPOTOMOLNOEL OTNV AOYLOTIKH TWV
TIPOYPOUUATWY KOOOPLOUEVWVY TTAPOXWY, LETAEY AAAWV:

i) TNV avoyvwpLlon TwV avaAoyLoTKWY KEpSWV /INULWV oTa AOLTTA GUVOALKA ELCOSHAATA KAL TNV OPLOTIKN
e€alpeon Toug amnod ta anoteAéopaTa TS XPnong,

ii) ™ Un avayvwplon MAEOV TWV OVOUEVOUEVWY QMOSOCEWY TwV EMEVOUCEWY TOU TPOYPAUATOC OTA
anoteAéopata TG Xpnong aAAd tnv avayvwplon Tou OXETLKOU TOKOU €Ml tn¢ Kaboprng umoxpewaong
/(amaitnong) tng mapoxng urtodoytl{opevou Baoel tou poe€odAnTKoU EMLTOKIOU TIOU XPNOLUOTIOLELTOL
yla TNV EMUETPNON TN UTIOXPEWOCNC KOBOPLOUEVWV TTOPOXWY,

iii) v avayvwplon tou kd6oToug TpolTnpeciag ota AmMoTeAEoUOTA TNG XPNONG TNV VWPITEPA EK TwWV
NUEPOUNVLWV TPOTIONMOLNGNC TOU TIPOYPAMUATOC 1 OTav avayvwplletal N oxetikn avadlapbpwaon A n
TEPUATLKN TTapoxN,

iv)  Aoumég aAlayeg mepAaUPAVOUV VEEG YVWOTOTOLNOELG, OTIWE TTOCOTIKI avdAuon svalcbnaiag.

1.11 MuwoBwoelg

AELTOUPYLKEG LOOWOELS

MioBwoelg 6mou o ekpLoBwtng dtatnpel 6Aoug Toug KWdUVOUG Kat Ta 0dEAN TNG BLokTnolag Tou mayiou
KOTOXWPEOUVTAL W AELTOUPYIKA poBwpata. Ot TANPWHEG TWV AETOUPYLKWY HoBwpdtwy avayvwpilovtat
w¢ éva £€060 ota kabapd kEpSn oe otabepr) BAon Katd TNV SLApKEL TNG LioBwonc.

1.12 KpaTikég EMIXOPNYNOELG
OL KPOTLKEG EMLXOPNYNOELG KOTAXWPOUVTAL 0TNV €UAoyn aflo Toug OTav avapevetal pe Befalotnta OtTL n
gmyopnynon Ba slonpayBei kal n Etaipeia Ba cuppopdwOel pe GAOUG TOUC OXETIKOUC TIPOPBAEMIOUEVOUG
OpouG.

Ol KPOTIKEG emLXOpNnynoelG oL omoleg oxetiovtal pe tnv €mbOTNON EVOWMOTWV Tayiwv oTtolelwy,
ovayvwpilovtatl otav untdpyel eUAoyn BeBatdtnta OtL N emyoprynon Oa slompoyBei kal dAoL oL oxeTIKol Opot
Ba tnpnbolv. OL emMXOPNYNOEL QUTEG KATOXWPEOUVTIAL O Aoyoplacuo avoPBaAlopevou €008ou Kot
HETAdEPOVTAL OTNV OTA OMOTEAECHATO KOTA TN Stdpkela NS teplddou BACEL TNG OVOUEVOUEVNG WHEALUNG
SLdpkeLag {wng Tou TEPLOUCLAKOU OTOLXEIOU TIOU ETLXOPNYNONKE.

Kpatikég emyopnynoelg mou adopolv £E€oda, kataywpouvral ot PeTaBotikol Aoyoplacpols Kot

avayvwpilovtal ota amoteAéopata KOtd Tn OLApKELd TG TeplOdou TMou amalteital £€T0lL WOTE va
avtiotolyilovral pe Ta €€o0da mou poopilovrtal va arnolnUlwoouy.
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1.13 NpoPAEéYEeLg, EVOEXOEVEG UTIOXPEWOELG KoL EVOEXOEVEG ATTOLTAOELG

MpoBAedelg avayvwpilovtal otav n Etalpeia €xel MOPOUOEC VOULKEG 1) TEKUALPOUEVECG UTIOXPEWOELS WG
anotéAeopa napeABoOvVIwyY yeyovotwy, eival mBavn n eKkkaBApLor TOUG LECW EKPOWV TTIOPWV KAl UTTOPEL va
nipaypatonownet pia aflomiotn ektipnon Tou mooou tng umtoxpéwong. OL mpoPAEPeLg emavefeTalovTal o
KaBe nuepopnvio avadpopdc TWV OLKOVOULKWY KATAOTACEWY KAl TPOoapUOlovIal TIPOKELMEVOU Va
avtavakAolv Tnv mapoloa afia TG damavng Tou avapevetoal va amaltnBst ywa SleuBgtnon ng
umoxpéwoaongc. Otav n enidpaon NG XPovikNG afiog Tou XprHaTog ival onUOVTLKH, TO TI00O TN TPORAsPNG
anote)el n mopovoa afla Twv 66wV Mou avapévovtal vo analtnBouv TTPOKELUEVOU Va TaKTomoLnBel n
UTIoXPEWON.

Av bev eival mAéov mBavo otL Ba amattnBel pla ekpor] MOPWV TIPOKELUEVOU VA SLOKAVOVLIOTEL MLt
UTIOXPEWON yla Thv omoia £xel &N oxnuotioBel mpoPAedn, TOTE AUTH AvooTpEPETAL.

Y€ TEPUTTWOELG OTIOU N EKPON OLKOVOULKWY TIOPWV WG ATIOTEAECHA TTOPOUCWY SeCUEVCEWV Bewpeltal pn
mbavr, | To TMOCO TNG TMPOPAsdng Sev pmopel va ektunBel aflomiota, Sev avayvwpiletal kopia
UTIOXPEWOHN OTI{ OLKOVOUIKEG KOTOOTAOELG. OL evOEXOUEVEC UTOXPEWOELG Oev avayvwpilovtal OTig
OLKOVOULKEG KOTOOTAOEL QAAQ YVWOTOMOLOUVTAL, €KTOC av n miBavotnta €Kpowv TOPWV OL omoiol
EVOWLATWVOUV OLKOVOULKA 0dEAN elvat ehdxlotn. MBavECG LoPOEC Ao oKovopLKa odEAN yla Tnv Etatpeia
TIou &V MANPOUV AKOUN TO KPLTAPLA EVOC TIEPLOUCLOKOU OTOLXEIOU Bewpouvtal EVOEXOUEVEC OMOLTIOELG
KOLL YVWOTOTIoLoUVTaL EhO0OV N ELOPOIN OLKOVOULKWY obeAwy ival bavr).

1.14 Ecoba
YUpdwva pe to AXMNA 15, kaBlepwveTal éva POVTEND TIEVTE BNUATWY yLO TOV TIPOGSLOPLOUO TWV e00SWV amo
oUUBOAALO pIE TTEAATEC:

1. Mpoodloplopog e (twv) cupPBacng (cupPacewv) e ToV TEAATN.

2. MpocSLOPLOUOG TWV UTIOXPEWOEWY EKTEAEONC.

3. MpoodLoplopog TG TUAS CUVAANAYAC

4, EMUUEPLOOG TNG TUUNG CUVAAAQYNG OTLG UTIOXPEWCELG EKTEAEONG TNG SUBAONG.

5. Avayvwplon €c660u otav (1 kabwcg) n ETalpeia LKOVOTOLEL TIG UTTOXPEWOELC EKTEAEONC.

H avayvwplon Twv 008wV YIVETOL OTO TTOGO KOTA TO OO0 [ia OVTOTNTA TPOOSOKA VA £XEL WG AVTAAAQY A
yl TN petafifaon twv ayabwv | Twv UMNPECWV o évav avtloUpBoAAdpevo. Katd tnv avdbson piag
ocLuBaong kaBopiletal kat n Aoylotikn apakoAolOnon twv emmpdcbetwy e€68wv KABWE Kol TWV AUECWV
€€06wWV MoL amattouVTaL yLa TNV 0AOKANPWoN TNG SUUBACNG QUTAC.

Qc £0060 opileTal TO OGO TO OTOIO IO OLKOVOULKE) OVTOTNTO OVAREVEL va StkoloUTal W¢ avtaAaypa yia ta
oayaBa n tg unnpeoieg mou petapifooe os £vav meddtn. Edv to unooxouevo avtdAhaypo og plol cupBaon
nep\apPBavel PETAPANTO TOCO, N OLKOVOLIKN OVTIOTNTO EKTIUA TO TOCO TOou OvIaAAGyuatog mou Ba
Swatoltal évavtl tng petafifacnc twv uMooXOUevwY ayabwv I Ulhpeowwv otov TeAdtn. To Tocod
QVTAAAQYHOTOG pmopel va peTaBAMeTaL AOyw EKMTWOEWY, ETUSOTNOEWY TIUAG, EMLOTPOPWY XPNHATWY,
TUOTWOEWY, HELWOEWV TIUAC, KWATPWYV, TPOCOETWY TapoXwyv anodoong, KUPWOEWY N GAAWV TTOPOLOLWY
oTolXelwv. To UTIOOXOUEVO AVTAAYUA UTTOPEL eMiong va LETABAANETAL, GV TO SIKOLWUO HLOG OLKOVOULKAG
OVTOTNTAG £TL TOU AVTAAAAQYLOTOG €€apTATOL QMO TNV €MEAEUCN 1] N €MEAeUan peAAovTikoU yeyovoToc. Ma
napadelyua, €va mooo avtaAdyupato¢ Ba eival peTafAntd, €dv To MPoiov €xel MwAnBel pe dikalwpa
gmotpodng n edv €xel 600el umdoyeon otabepol MOoOU WE MPOCOETN TaPOXN AMOS0oNg ylo TNV EMiTeLén
CUYKEKPLUEVOU 0pOCNOU.
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H petaBAntotnTa mou oxeTiletal pe To avTAAAQYUO TIOU UTTOCXETOL £vag TEAGTNG Suvatal va avadEpetal
pnta otn ouppaon. H OLKOVOUIK OvIOTNTA €KTWA TO TOooO ToU HEeTABANTOU  avTaAAAYUOTOC
XPNOLUOTIOLWVTOC Hia amd T akolouBeg pebBodoug, avaroyws mola pEBodog Beswpel OTL TpoPALmEL
KOAUTEPQ TO OGO TOU AVTAAAAYLOTOC TTou Ba SikatouTal:

o) Ektipwpevn afla —n ektipwpevn aglo wooltal pe To ABPOLOUO TwWV OTABULOUEVWY BAOEL TIBavVOTHTWY
TOOWV o€ €va £UPOC TIBAVWVY TOCWV AVTAANAYUATOG. H ekTipwpevn afla amotelel KatdAANAn ektipnon Tou
moooU HETOPANTOU QVTOAAQYHOTOC, €AV N OLKOVOULKN ovioTnTa €Xel PeyOAo aplOud ocuuPacswv pe
napeudePn XOPAKTNPLOTIKA.

B) To mBavotepo mMocd —To MIBAVOTEPO TTOCO €ival To Hovadiko BavoTtepo Mood os €va eUpog TIBAVWY
Moowv avtaAAdypoatog (ntot, n povadikn mbavotepn £kpaon tng cuPPBaong). To mMBavoTepo OCO amotelel
KOTAAANAN eKTiUNon tou ToooU MEeTaBANTOU avtaAAdypatoc, €av n ovpBacn £xel povo dUo mBaveC
ekBaoeLg (Yl mopASelypa, n olkovouLkn ovidtnta e€acpalilel mpocBetn mapoyn anddoaong ) OxL).

H Etalpela avayvwpilel €coda OtV KAVOTIOIOUV TNV €KTEAECNH TNC OUMPATIKAC  UTIOXPEWONG,
petapiBalovrag ta ayabd 1 TIC UTNPEoieg PACEL TNG UTIOXPEWONG AUTHG. H amoktnon tou eAéyyou amd tov
TMeEAATNG yiveTal otav €xel tn duvatdtnTta va KATeUBUVEL TN Xprion Kol va aVTAEL OUCLOOTIKA OAa Ta
OLKOVOULKA. 0pEAN amod autd to ayabo ) tv unnpeoia. O £Aeyxog petafiBaletal Katd tn SLAPKELD ULOC
TIEPLOBOU N OE LA CUYKEKPLUEVN XPOVIKA OTLYUN. Ta €006a amod tnv nwAnon ayabwv avayvwpilovtal 6tav o
£€\eyxoc Tou ayabol petadEpeTal oTov MEAATN, oUVABWC KATA TNV apddoor) o€ autodv, Kal 6ev UTIAPXEL
KO uTIOXPEWGN IOV Ba UImopoUCE va EMNPEACEL TNV amodoxr Tou ayabol armod Tov meAATn.

AeOUEVUTELG EKTEAEDNG TTOU EKTANPWVOVTAL UE TNV TAP0oS0o ToU Xpovou

H Etatpeia avayvwpilel £0060 yla pia SE0UEUON EKTEAECNC TTOU EKTTANPWVETOL E TNV TTAPOSO TOU XPOVOoU,
HOVO €dv pmopel eVAoya vo EMLUETPACEL TNV TIPO0SO TNC WC TIPOC TNV TANPN eKMARpwon NG &v Adyw
6éopeuonc. H Etalpesia dev elval oe B€on va empetpnoel eVAoya tv mpdodo w¢ MPog TNV MANRPN
eKTANpwon Hiag S€opeuong ektédeonc, otav dev SLABETeL TIG aglomoteg MANpodopieg mou amnattolvral
T(POKELUEVOU va eDAPUOOEL TNV KATAAANAN HEBOSO EMIUETPNONG TNG TIPOOSOU. € OPLOUEVEC TIEPUTTWOELS
(X, KoTd T SLdpKela TWV apXIKWwV otadiwv piag ocuBAcNC), N OLKOVOULKH OVTOTNTA UIMOPEL va NV glvat
oe B€on va eTUETPrOEL EVAOYQ TO ATOTEAECHA LiaG SECUEUONG EKTEAEONG, WOTOOO AVOUEVEL TOUAAXLOTOV
VO VOKTAOEL TA KOOTN TIOU EMWUIOTNKE YLa TNV EKMANPWON TNG.

ITLG TIEPUTTWOELG QUTEG, I OLKOVOLLLKI) ovTOTNTa Ba MPEMeL va avayvwplosl £006a LOVO OTnV £KTAON TOU
KOOTOUG TIOU TIpayYHATOTONONKE, HEXPL va €lval oe B€on va €MUUETPOEL EUAOYA TO QTIOTEAECUO TNG
S6éopeuong ektéleonc.

To cupPatiko MeEPLOUCLOKO OToLXElo avayvwpiletal otav n Etalpio €eL LKOVOTOLOEL TIG UTIOXPEWOELS TOU
T(POG TOV AVTICUUBAANOUEVO, TIPLV QUTOG TANPWOEL ) TPV KATOOTEL armatntr n MANPWUN, Yo mopadelypa
otav ta ayaba petafipalovral otov meAdtn mpty anod to Sikailwpa tng Etapiag yia tnv €ékdoon Tipwoloyiou. H
ocuppoatiky umoxpéwaon avayvwpiletal étav n Etoipio AapBavel tipnpa omnd tov aviloUPBoAAOUEVO WG
nipokataBolin 1 otav Slatnpei Sikalwpa emi evog TWAHATOC To omoio sival avaBAAAETE TPV TNV eKTEAEDN
TWV UTIOXPEWOEWV TNG oUUPBAONC Kol TN HeTadopd Twv ayobwv ) Twv ulnPecwwy. H cupPatikr umoxpéwaon
omd avayvwpiletol Otav eKTEAECTOUV OL UTIOXPEWOELS TNG cUUBOONG Kol To €0060 Kataypadel otnv
KOTAOTAON AMOTEAECUATWV.

A0UEUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL OE Uit CUYKEKPIUEV XPOVIKN OTLYUR
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Otav pla déopeuon ektédeong Sev eKMANPWVETAL PE TNV MAPoSo Tou Xpoévou (cUudwva Pe Ta 60a
avadEpbnkav avwtépw), TOTE N OLKOVOULKA OVIOTNTA EKMANPWVEL Tn OE0pEUCN EKTEAEONC Ot ia
OUYKEKPLUEVN XPOVLKA OTLyWH. MNa tov TMPoodloplopd TG XPOVLKNAG OTLYUAG KATA TNV omola o MeAATNG
OUTTOKTA TOV EAEYXO EVOC UTTOOXOUEVOU OTOLYE(OU TOU €vePYNTLKOU KAl N OLKOVOLLLKI) OVTOTNTA EKITANPWVEL
plo 8éopeuon ekTEAEONG, N OLKOVOLKN OVIOTNTA €€€TAEL TIC QUMALTHOELS Yyl TNV ATOKTNON €A£yXOU,
ocUpdwva pe Ta 6oa avaluTikd avadépovtal otig Stataselg tou AMXA 15.

Ol Baolkég katnyopieg 006wV Tou avayvwpilovtal ano SeoUeEVOELS EKTEAECNC TIOU EKTTANPUWVOVTOL UE TNV
napobo Tou xpovou, yla tnv Etatpeia eival ot €€Ac:

(i) 'Ecoda amoé nwAnon HAekTpKig EVEpyeLag

Adopa oe €coda amd ouuPAacel HE TEAATEG KAl TIPOKUTITOUV amd OeoUeVOELl €KTEAEONG TIOU
EKTTANPWVOVTAL HE TNV TAP0So Tou Xpovou. Ta £€coda amnod mwAnon HAskTplkAC Evépyelag Aoyilovtal otn
xpnon tnv omoia adopouv. Katd tn olvtofn Twv OLKOVOULIKWY KOTAoTAcewv Aoyilovtal w¢ £coda
ELOTIPAKTEN N TIHOAoyNnBEvTa, Ta £é006a amd nAekTplky evépyela ayopaocBeioca amod tov AATHE 1 aAho
nehatn mou &gv €xouv OKOUN TLHoAoynBel. EMUTAZ0vV OL QVOUEVOWPEVEC ELOTIPALELC Omd Ttapaywyn
EVEPYELOG OTA Aol CUUBACEWV MWANCNG EVEPYELOG TIOU EUMEPLEXOUV, oUUdwva pe thv EAANXA 4,
otoela pioBwong avayvwpilovtal ota €00da avaAoylkd katd tn Slapkela Tng ouppaong oto Babud mou
ol elonpatelg autég adopolv thv cUpPBacn picBwong. Mwa cupBacn mwAnong evépyeslag Bewpeital OTL
EUTEPLEXEL OpOUC MioBwaong otav adopd oTo CUVOAO TNG EVEPYELAG TIOU TTAPAYETAL OO L0 CUYKEKPLUEVN
gykatdotaon tng Etalpelag kat n Ty ava povada evépyelag Sev sival oute otaBepn kab’ 0An tn ddpkela
™G oUUPAONG, OUTE AVILUTPOCWTIEVEL TNV TLUN TNG AYOPAC KATA TNV NUEPOUNVia TTapaywyng.

(ii) Tokou
To £0060 TOKWV avayvwpilovtal pe Baon tnv AoyLotikn apxr tou dedouleupévou.

1.15 DApog eLoodnpatog
H emBapuvon tng xpnoncg e ¢dopoug ewcodnpatoc amoteleital amd toug TpEXovieg GOPOUC Kol TOUG
avaBaiiopevoug dopoug.

Tpéxovoa Mopoloyia Elcodrpatog

O tpéxwv do6po¢ urodoyiletal Baocel Tng dopoAoyikng Katdotaong OKOVOULIKAG OEonG TNG eTatpeiag mou
nepthappavetat otig OlKoVoULKEG Kataotdoelg, oUpdwva e Toug GopoAoylkoUs VOUOUE TTou LoXUoUV oTnVv
EA\aSa. H damavn yla tpexovia ¢opo elcodnpoatog nepAopBavel tov popo el0oSAATOC TTOU TIPOKUTITEL
Bdaoel Twv KePSWV TNG eTaLpeiag OMwe avapopdwvovtal otig PopoAoylkéG TG dNAwaOeLS Kot TiPoPAEYELG
yla TmpocBetoug ¢opoucg, Kal umoAoyiletal oUpdwva HE TOuG BOeopoBeTnUEVOUC 1 OUCLACTIKA
BeopoBetnuévoug popoloyLlkolg CUVTEAEDTEG.

AvaBaAiopevn @opoloyia Elcodnpatog

AvaBaAlopevol dpopol gival ot ¢popot 1 ot popoloyikeg ehadpUVOELC TTOU OXETIIOVTOL HE TA OLKOVOULKA
Bdapn 1 odEAn mou MPOKUTITOUV oTNV Xpnon oAAd €xouv nén katahoylotel N Oa kataloylotolv amod TIG
dopoloyLkee apxEG oe SladopeTikég xpnostc. O avaBoarropevog popog eloodnipatog mpoadlopiletal pe ™
LEBO0SO TNG UTIOXPEWGNC TIOU TIPOKUTITEL ATIO TIG TTPOCWPLVEG Sladopeg LeTaED TG AOYLOTIKN G aglag Kal TG
$opoAOYIKAG PAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPewoewv. AvapaAlopevog $popog
eloodnuato¢ Sev Aoylletal €dv TPOKUMTIEL QMO TNV OPXLKN QVAYVWPELON OTOLXEIOU €&VEPYNTIKOU N
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UTIOXPEWONG O cuvallayr, €KTOC ETIXELPNUATLIKAG OUVEVWONG, N omola otav €ylve n ouvoAlayn Sev
EMNPEAOE OUTE TO AOYLOTIKO OUTE To hopoloyLko kEpdocg i {nuia.

O avaPBaliopevog dopog eloodnpatog urtoAoyiletal xpnolponolwvtag t Hébodo tng umoxpcwong (liability
method) og 0Aeg TIG MpoowpLveg SladopE Katd TV nUepopnvia Twv OKOVOULKWY KATAOTAOEWY UETALY
™G dopoloylkng BAong Kal TNG AOYLOTIKAG aflog TwV TEPLOUCLOKWY OTOLXELWV KOl UTIOXPEwoewyY. Ol
ovaBalAopeveg GOPOAOYIKEG UTIOXPEWOELG avayvwpilovtal ylo OAeg TIC HOPOAOYNTEEG TPOCWPLVEG
Sladopéc.

OL avaBal\opeveg GOPOAOYIKEG OTTOLTHOELG EKTILWVTAL O KAOE nUEPOUNVIA OLKOVOULKWY KATAOTACEWY
KOl Lelwvovtal oto Babuo mou de Bewpeital mbavov otL Ba untdpfouv apketd dopoAoyntéa KEpSN Evavtl
TWV OMoiWV UEPOG | TO OUVOAO TWV AMALTACEWV Ao avaBoAAOpevoug GOpoUC EL0OSHUATOC UMOPEL va
Xpnotpornounoet.

Ot avaBalAopeveg GOpONOYLKEC ATIALTAOELS KL UTTOXPEWOELG uTtoAoyilovtal Ue Bdon toug GopoloyLlkoug
OUVTEAEOTEG TIOU QVOMEVETOL va €lval ge woxy Tt Xpnon mou n amaitnon 6a mpaypatonownBel N n
umoxpéwoan Ba taktomnolnOei, kot Baciovtal otoug popoloyilkolg ouvteAeoTEC (Kat dopoAoyLkoUC VOUOUG)
TIoU €lval o€ oYL ] OUCLAOTLKA LOXUOUV KATA TNV NUEPOUNVIO avadopds TWV OLKOVOULKWY KOTOOTATEWV.
Ye mepintwon aduvapiog cadous MPocSloploUol ToU XPOVOU avaoTpodr TwV MPocwpLVwY dtadopwv
edapuoletal o GopoAoyLKOG CUVTEAEDTIC TIOU LOXUEL KATA TNV EMOUEVN TNG NUEPOUNViaG TG Katdotaong
OwovopLkng Oéong, xprion.

O ¢opoc sloodnpatog mou oxetiletal pe otolyeia to omoia £xouv avayvwploBel ota Aoutd cuUVOALKA
eloobnpata avayvwpiletal, emiong, ota Aoumd cUVOALKA elooSHaTaL.

1.16 Metoxtko KeHAAALO, IMOOEUATIKA KOl SLAVOUT) HEPLOUATWV
Ol KOLWVEC OVOMOOTIKEG ETOXEG KOTAXWPOUVTOL WG otolxela tng kabapng Béong. Kootog mou oxetiletal
AQueoa pe otolxeio tng kabapng Béong kabBapo amd tnv enibpaon ¢popou, mapakorouBeital adalpeTikd
tou Ymoloimou Kepdwv eig Néo tng koBapng Ofong. e avtiBetn nepimtwon to ev Aoyw mood
avayvwpiletal we €060 otnv nepiodo mou adopd.

ElSikoTepa Ta anmobepatikd Slakpivovral os:

ToKTKO anodepatiko

JUpdwva pe tov EAANVIKO eUmoplkd VOHO, oL eTalpieg Mpémel va petadépouv Kat eAdxloto 5% twv
ETACLWY KABApWV KEPSWVY TOUC OE TAKTIKO QMOBEUATIKO, LEXPLG OTOU AUTO TO amoBepatiko va yivel oo pe
10 1/3 tou KataBAnuévou petoxikol kedadaiou. Auto To amoBepatiko dev pmopei va StavepnBei katd
Sldpkela tng Spaoctnplotntag tng Etalpeiag.

ATODEUATIKA OVOITUELOKWY VOUWV Kot Aotrtd adpopoAoynTa arnoOspatikd

Autd ta amoBspatikd adopolv képdn mou Sev £xouv dopohoynOet pe Baon tov Loxlovta $GoPOAOYIKO
OUVTEAEOT] OUMPWVA LE TO €KACTOTE LoYUov ¢opoloyikd mAaiclo otnv EAAGda kot meplthappavouv
omoBepatikd ta omoia Tpogpxovtal amd dopoloynuéva KEPSN Kal adopolv iSlo cuppeTox o€
avamnrtuélakolg vopouc. Ta amoBepatikd avta Ba eival popoloyntéa e Baon to PopoAoylkd CUVTEAEDTN
mou Ba LoYUEL KATA To XPOVO TNG SLAVOUNRG TOUG OTOUG LETOXOUG 1 LETOTPOTING TOUG OE UETOXLKO KedAAaLo,
KATW ard CUYKEKPLUEVEG OUVONKEG
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5. AIQMATA NATIA ITOIXEIA
Ta CowWPOTO TTAYLO KOL N KIvnor Toug yLla TL¢ teplodouc 1 lavouapiou €wg 31 AskepBpiouv 2018 kot 2017,
TIOU TIAPOUGLALOVTOL OTLC CUVNLUEVEG OLKOVOULLKEG KOTAOTAOELS, avaAlovtal we eEAC:

Aéia ktong Nownd Sikouwpota  Acwparta Maya
Tnv 1n lavouvapiov 2017 5

Tnv 31n AekepPpiov2017

Tnv 1n lavouapiov 2018 5

31n AekepPpiouv2018

SWPEVUEVEG artooBEoelg

Tnv 1n lavouvapiov 2017 -1 -1
AmnooBéaelg xprong -0 -0
Tnv 31n AekepPpiov2017 -1 -1
Tnv 1n lavouvapiov 2018 -1 -1
AmooBéaelg xprong -0 -0
Tnv 31n AekepuBpiov2018 -1 -1

AvanodoBeotn Aéia
Tnv 31n AekepPpiov 2017 5 5
Tnv 31n AekepBpiov2018
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6. ENZQMATA NATIA ZTOIXEIA
Ta evowpata ndyla Kot n kivnon toug yla Tig mepltodoug 1 lavouapiov £wg 31 AekepPpiou 2018 kal 2017, OTLG GUVNUUEVEG OLKOVOULKEG KOTAOTACELG, ovaAUovTal
we E§AG:

Evowuara Mayia Stoyeia

EVvowHaTEG
Metadoplkd ‘EruumAa Kot OLKLVNTOTIOLAOELG
Aéia ktjong Ktipia Mnxaviporo s P Noundg UTO eKTEAEON Kall Evowparta Mayla
Méeoa . ,
ESomALopOG npokataBoAég
KTAONG IMayiwv
Tnv 1n lavouapiov 2017 4.664 12.711 31 34 249 17.689
Tnv 31n AekepBpiov2017 4.664 12.711 31 34 249 17.689
Tnv 1n lavouvapiouv 2018 4.664 12.711 31 34 249 17.689
31n AekepPpiov2018 4.664 12.711 31 34 249 17.689
SWPEVUEVES amO0BEDELS
Tnv 1n lavouvapiov 2017 -1.482 -4.015 -22 -34 - -5.553
AmooBéaelg xpriong -187 -508 -1 - - -696
Tnv 31n AekepPpiov2017 -1.668 -4.523 -23 -34 - -6.249
Tnv 1n lavouapiouv 2018 -1.668 -4.523 -23 -34 - -6.249
AmooBéaelg xprong -187 -508 -1 - - -696
Tnv 31n AekepPpiov2018 -1.855 -5.032 -25 -34 - -6.945
AvanooBeotn Afia
Tnv 31n Aekepfpiov 2017 2.996 8.188 ] 0 249 11.440
Tnv 31n AskepPpiov2018 2.809 7.679 7 (] 249 10.744
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7. NOINEZ MAKPOIMPOOGEZMEZ ANAITHZEIZ
O Aoyaplaopog Aoutég MakponpoBeopeg Anattioslg avoAUeTal we £EAG:

NOUEG LAKPOTIPOOECEG AMALTAOELG,

a 31.12.2018 31.12.2017
XPNOTOOLKOVOLKEG
AoBeloeg eyyunoelg 1
ZUvolo 1 1

8. AMNOGEMATA
To amoBEpaTA OTIG CUVNUMEVEG OLKOVOULKEC KATAOTACELG, avaAUovtol we €€Nc:

AnoOpata 31.12.2018 31.12.2017

Mpwteg-onONTIKEG UAEG 0 0
AVTOAAQKTIKG Ttayiwv 183 178
Zuvolo 183 178

Kata tnv 31n AskepBpiouv 2018 Sev unipée avaykn oxnuatiopol npoPAedng yia anaflwpéva n Bpadéwg
KlvoUueva amoBguara.

Aev udlotavtal epnpaypata Bapn eni twv anobepdtwv.

9. EMNMOPIKEZ ANAITHZEIZ KAl NTPOKATABOAEZ KAI AOINEZ ANAITHZEIZ
O gpmoptkég amattioetg tnv 31" AskepPBpiov 2018, 0TI GUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaAlovTal
we €8AG:

EOPLKEG QTIOALTIOELG 31.12.2018 31.12.2017

MeAdteg 524 225
ATIOUELWOELG EUTIOPLKWY QTTOLTCEWV -1 -
Z0volo 523 225

To oUVOAO TWV EUMOPLKWY amaltioewv adopolv otnv amaitnon and tnv AATHE yia thv mapayxBeioa
NAEKTPLIKA evépyela. OL QMALTAOELS QUTEC eival ekxwpnuéveg otnv Tpamela yla tnv aoddiion Twv
SAVELAKWVY UTIOXPEWCEWV TNG ETALPELAG.

Ot mpoPBAEPELC OMOUEIWONG EUMOPIKWY OmalToswy avollovtol wg €€n¢ BAosl Tou véou mpotumou AMNXA
9:

ATIOHELWOELG EUTTOPLKWV OLITOALLTI|CEWV Iradio 1 Z14d10 2 Z1adi0 3

YméAoimra katd Tnv 1n lavouapiou 2018 - -

Atropeiwoelg / Aiaypa@ég - 1

Zuvolo -
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MpokatoBoAEC Kot AOUTEC ATOULTGELG XPNUOTOOLKOVOULKEC

OuL mpokataBoléc kat Aounég amaltioslg tnv 31" AskepPpiov 2018 OTIC GUVNUUEVEG OLKOVOULKEG
KOTAOTACELG avaAUovTal wg EEAG:

MNpokataBoAég KoL AOLIMEG AMOLTOELG, XPNHLOTOOLKOVOMLKEG 31.12.2018 31.12.2017

Agdoulevpéva €coba -

Asopeupévol Aoyaplaopol tpanelikwv katabéoewv 847

Zuvolo 847

NpokatoBoAEg Kat AOLITEC ATIOUTCELG LN XPNMUOTOOLKOVOULKEC

OL mpokoataBoléc kat Aoutég amaltioelg tnv 31" AskepPpiov 2018 OTIC GUVNUUEVEG OLKOVOMLKEG
KOTAOTACELG avaAlovTal we eENC:

MNpokataBoAEg Ko AOLITEG ANMALTAOELG, [
XPNOTOOLKOVOLKEG

31.12.2018 31.12.2017

MpokataBoAég os MpounBeutég -
OMNA nipog emotpodn-cupuPnPLopo -
MpokataBAnBévta £€06a kat ool petapatikoi Aoy/cpolL evepynTikol 32

32

Zuvolo 32

37

10. ANAITHZEIZ ANO :YMBAZEIZ ME NEAATEZ
O anattnoelg and cuppaocelg pe meAdteg TN ETatpeiag, £xouv we €€NAG:

Anotio£LG oo AOUNEG CUUPBAOCELG LE TIEAATEG 31.12.2018 31.12.2017

ATOULTAOELG MO AOUTEG CUMPBACELG UE TIEAATEG 250 315

Zuvolo 250 315

11. XPHMATIKA AIAGEZIMA
Ta xpnuotika Stabéoa tnv 31" AskepPpiov 2018 kot 2017, OTIC CUVNUUEVEG OLKOVOULKEG KOTOLOTACELC,
avaAuovtal wg €ENG:

Xpnuatika Stabéotpa 31.12.2018 31.12.2017
KataBéoelc OPewg 688 636
Zovolo 688 636

12. METOXIKO KEDDANAIO
To Metoxikd Kedpahalo tng etatpeiag aveépyetal oto mooco twv 1.107 x\. supw Stapolpevo os 11.069
OVOLLOLOTIKEG e Prdo LeTOXEC, ovopaoTiknG agiag 100 eupw N KABe pia. ONo To PETOXIKO KedAAalo eival
TANPwWC KataBeBAnpévo.
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13. ANOGEMATIKA

AnoBepatiko

OVOAOYLOTLKWV
T TaKTKO ' éoo&a/lr}pisq anoé S6volo

anoBspatiko TLPOYPALHTOL
KoOopLOHEVWV
TopoXwv

1n lavovapiov 2017 315 -3 312
AmnoteAéopata ano Aoumd cUVOALKA €c06a 0 0
xpriong
IXNUATIOUOC AMOBEUOTIKWY 70 0 70
31n AekepPpiov2017 385 -3 382
YnoAouto 1.1.2018 385 -3 382
AmntoteAéopato oo Aod GUVOALKA £0060 9 9
xpriong
YrnioAouto 31.12.2018 385 6 391

14. MAKPOIMPOOEZMA AANEIA

H etatpeia €xeL mpoPel otnv €kdoon opoloylakol Saveiou Sldpkelag (13) SeKATPLWY ETWV GUVOALKAG
ovopaotikng aiog 10.000 xA. eupw To opoAoylakd ddvelo amomAnpwvetal oe 13 e€aunviaieg 660elg ek
TwvV omoiwv ol (4) téooeplg MPWTES ival Twv 300 XA, Upw £KOOTN KAl oL UTIOAOLTEG (22) eikoot dUo ival
Twv €400. To opoloylako dvelo sival os Eupw

MakponpdBsopa Advela 31.12.2018 31.12.2017

MakponpdBesopa Advela 2.800 3.601
BpayumpoBeouo HEPOG UTIOXPEWOEWY Ao SAavela 800 801
MakpornpdBesopo Mépog 2.000 2.800

21N xprion 2018 nmood twv 800 XIA., petadEépBnke oto KovOUAL MakpompoBeopeg Yroxpewoelg MANpWTEEC
oTNV EMOUEVN XPHoN.

To P€cOo OTOBULOUEVO EMLTOKLO YLa TN Xpron 2018 avépyetal os 2,90% Kkat yia tn xprion 2017 o 3,00%. Itn
xpnon 2018 mpaypatomnotifnkav mAnpwueg kedahaiov pe mood 800 A, KaBwg Kat TokoL 99 XIA.

15. MPOBAEWEIZ TIA ANNOZHMIQZH NPOzAQNIKOY
JUpdwva pe Tto eAANVIKO epyatikd Sikalwo kdbe epyalopevog Sikatoltol epdamal amolnuiwon oe
nepintwon amoAloswg 1 ouvtoflodotnoews. To TmMood NG AMO{NUIWOEWS e€opTdtal omd TO XPOVo
npolnnpeoiag Kal TIG anodoxEg Tou epyalOPeVOU TNV NUEPA TNG AMOAUCEWC I cuvtatlodotiosewg tou. Ot
UTtGAANAOL TIou TtapattouvTal 1 amoAvovtal attiodoynuéva dev Sikatovvtatl amolnpiwon. H mAnpwtéa
anolnuiwon oe mepimtwon ocuvtaflodotnong otnv EAAASa wooltal pe to 40% tng amolnuiwong mou
umoloyiletal oe mepimtwon availtiag omdéAvong. ZUPUGWVA HE TIGC TIPAKTIKEG TWV YXWPWV TOU
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Opactnplomoleital N etalpeic T Mpoypdupata  amolnuiwong  MPOoWTkoU  ouvnBwg  dev
xpnuatrodotouvtal.

Ol EKTIUNOELG YLO TIG UTIOXPEWOELG AmMOlNUIWonG TPOCWIILKOU TIpoodlopiobnkav HECW AVOAOYLOTLKNAG
peAétng. O mivakeg mou akoAouBouv eudavilouv tnv ocuvBeon NG Kabapng damavng yla Tt OXETIKA
MPOBAen ToU KaTtaxwPNONKe oTa AMOTEAECUATA KOL GUVOALKA £€00da tng xpriong mou €Ange tnv 31n
AekepBplov 2018 kal tnv Kivnon Twv oXeTIKwV Aoyaplacuwv mpoPAéPewy yla anolnpiwon mpoowrikou
Tou Ttapouatdlovtal otn cuvnupévn Kataotaon Owovoukng ©€ong tng xpriong 2018.

H Samavn ywa anolnuiwon mpoowrnikol Tou avayvwpiotnke otnv Katdotaon IuvoAikol Elcodnuoatog
ovaAUEeTaL WG €ENG:

NpoBA£YPeLg yia Amolnpiwon NMpoo/kou Adyw E§66ou

a : 31.12.2018 31.12.2017
QlTTO TNV UTNNPEGLA
Napolca afio UTOXPEWTEWY 16 28
AvayvwpLlopévn UToXpEwaoh 16 28
31.12.2018 31.12.2017
Tpéxov KOOTOG UTTNPEDIAG - 5
XpNHUATOOIKOVOUIKO KOOTOG 0 0
Avayvwpion avaAoyIoTIKWV KEPOWY -12 -0
Zuvolo -12 5

H kivnon tng oxetkng npoPAEPewg otnv Katdotaon Okovoukng O€ong €xel we €€NG:

31.12.2018 31.12.2017
YtréAoitro évapéng 28 23
MpoBAewn avayvwpiopévn otnv AtroteAéopaTta Mepiddou - 5
XpPNUATOOIKOVOUIKO KOOTOG 0 0
MpoBAewn avayvwpiopévn ota Aoirrd ZuvoAiké Eicodiuarta -12 -0
Zuvolo 16 28

Ol Baokég avahoylotikeg apadoxEg yia tn xprion 2018 £xouv wg €N :

O1 BaOIKEG AVAAOYIOTIKEG TTAPABOXEG £XOUV WG EENG - 31.12.2018 31.12.2017
Emitékio TrpocEopAncewg 1,50% 1,50%
MeAAOVTIKEG auEnoeIg HIoBwV 1,25% 1,25%
KivnTikétnTa pioBwtwv/nuepopiobiwyv (0IKEIOBEANG atToxwpnon) 1,00% 1,00%
KivnTikéTnTa HIoBWwTWV (atréAucn) 6,00% 6,00%

Ovnoiuétnta: MT_EAE 2012P (Tpdtreda Tng EAAGDOG,
Emirpot) MoTwTIKWwY & ACQONOTIKWY OePdTWV)
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MNapatiBetal mivakag avaluong evatobnolog tng mpopAePng anolnuiwong npoowrnikou:

31.12.2018
MetaBoAn emTokiou TrpoeopAnocews +0,5% & MetaBoAn MicBwv 0% 15
MeTapoAr emiTokiou TpoeEo®Anoews -0,5% & MetaBoAl MiocBwv 0% 17
MeTaBoAn emTokiou TTpoego@Anocwg 0% & MetaBoArn MicBwv +0,25% 16
MeTapoAn emmitokiou TTpoeEo@Arioewg 0% & MetafoAr) Micbwyv -0,25% 15

16. ENMNIXOPHIHZEIZ
Ou gmuyopnynoslg tv 31n AskepBpiov 2018 kot 31n AekepPpiou 2017 OTIC GUVNUUEVEG OLKOVOULKEC
KOTAOTACELG, avaAUovTal WG EENC:

Emy{opnynoeLg 31.12.2018 31.12.2017

YrniéAouro évapéng 3.114 3.309

EvkplBeloeg ko elompayBOeioeg emyopnynoeLg -
Metadopd avaloyiog tng xprong ota
anoteAéopata

-195 -195

Zuvolo 2.920 3.114

O eruyopnynoelg adopolv KpaTIKEG EMOOTHOELS yla TNV avamtuén Mikpwv Y&ponAektpikwv Epywv Kat
anooBévovtal otnv Katdotacn ZuvoAlkol EtoodApartog tng xprong mou adopolv, cUudwva e Tov puBuod
anooPeong Twv mayiwv mou emdotouvtal.

17. NPOMHOEYTEZ
Ou mpopnBeutég tnv 31" AekepPplou 2018 kat 2017, OTI OUVNUUEVEG OLKOVOULKEG KOATOOTAOELG,
avaAuovtal wg €ENG:

MpounBeutég 31.12.2018 31.12.2017
MpounBeutég 44 61
Zovolo 44 61

18. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YMNOXPEQZEIZ
O Aoyaplaopog SOUAEUHEVEG Kol AOUTEG BPaXUTIPODECIEG UTTOXPEWOELG KATA TNV 31N AskepPpiov 2018 ko
31n AskepPBpiou 2017 OTLG CUVNUHUEVEG OLKOVOULKEG KATAOTAOELG aVOAUETAL WS EENG:

AeS0UAEUHEVEG Kal AOUEG BPaXUTIPOOECHEG

g a 31.12.2018 31.12.2017
UTTOXPEWOELG, XPNHOATOOLKOVOULKEG
OdelA\opeveG apOLBEC TPOOWTILKOU 8 8
Agdouleupéva E€oda 13 16
Motwtég Alddopol 1 1
Zovolo 22 25
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AcS0UAeUEVEG Kal AOLTIEG BpaxUTIPOOEOHES

g , 31.12.2018 31.12.2017
UTTOXPEWOELG, MN-XpNLOTOOLKOVOULKEG
Yrnoxpewaoelg anod ¢popouc-téAn mAnv ¢opou L6068 UATOC 35 18
Aodaliotikol opyaviopotl 11 11
Zovolo 46 29

19. ®OPOZ EIZOAHMATOZ

Jupudwva pe tnv eAANViKR dopoloyikn vopoBeoia, o $opoAoyLlKOG CUVTEAEDTNC avepxotav o 29% yla tn
xpnon 2018 kat 2017. Me &pBpo 23 tou Nopou 4579/2018 oL cuvteAeoTég TOU POPOU ELCOSHUOTOC
MELWVOVTAL oTAdLaKA O€ €(KOOL OKTW TOLG EKOTO (28%) yla Ta eLcodnata tou popoloyikou €toug 2019, ot
glkool enmtd tolg €KATO (27%) yla Ta eloodnpata tou popoloykol €toug 2020, oe sikoal €L TOLG EKATO
(26%) yla ta sloodnpata tou dopoloyikol €toug 2021 kal oe €lkool TEVTE TOLG €KATO (25%) yla Ta
gloobnuarta tou dopoloylkol £toug 2022 Kat £metta. O MPAYUATIKOC TEAKOG POPOAOYIKOC GUVTEAECTNAC
SlapEPEL AMMO TOV OVOUAOTIKO. ITNV SLopopdwaon Tou Tpaypatikol ¢popoloylkol cuvteheoth emdpolv
Sladopol MapAyYoVTEG, CNUAVTIKOTEPOL TWV OTolwv gival n pun ¢popoAoyLkn EKMTWGCN OPLOUEVWY Samavwy,
ol Sladopég cuvtedeotwy andoPeong mMou MPOKUTTOUV PeTafl TG wdEALUNG {wng Tou mayiou Kol Twv
ocuvtedeotwv mou opilovtal and tov K.N.4172/2013 kot n Suvatdtnta Twv ETALPELWY Vo oxnuatilouv
0 popoAdyNTEC EKTTTWOELG Kal adopoldynta amobspatikd.

O $pOpog £100SAUATOC OTLG CUVNUEVEG KATAOTAOELG AMOTEAECUATWY, AVOAUETAL WG 0KOAOUBWC:

Tupdwvia tou Popou ELCOSANATOG Kol TOU

o 31.12.2018 31.12.2017
AoylotikoU képdoug
Tpéxwv ¢popog 468 83
AvaBalouevog popog -24 63
20volo Aandvng dpopou 445 146
Képdn/(lnuieg) mpo podpou eloodrpatog 1.766 483
OVopaoTIKOG GOPOAOYLKOG CUVTEAEDTNG 29% 29%
‘E€080/(Ecob0) Dopou eloodnatog BAceL Tou
LoXUovtog ovopaotikou popoloyLkol guvteleotn >12 140
Eniépaon Stadopdg popoloylkol cuvteleotn -75 0
Movipeg popoloyikeég SladopEg (amoteAéopata pn 7 6
ouunepAappavopeva oTov UTIOAOYLOUO Tou $oOpou)
Npaypatiky Sanavn ¢opou 445 146

H 6nAwon dopoloyiag eloodnpotog uToBAAAeTal oe etrola Baon, aAAd ta kEpdn f ot Inuieg mou
SnAwvovtal MopapéVouv TIPOoWPLVA £wE OTOU oL popoloyLIKES apxEc eAéyEouv Tta BLBAla Kal oTolxeia tou
dopoloyoupévou kol ekSoBel n tehikn €kBeon eléyxou.

Itnv mepimtwon autn eival mBbavov va eriPAnBouv and Tt GopoAoyikEG apxEG mMpooBeTol dopol Kal
npooauénoslc. Ot popoloyikég Inuieg, oto Babuod mou yivovtal amodeKTEC aAmo TG GOPOAOYIKEG OPXEG,
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propoLVv va cupdndioouv perhovtikd dopoloyntéa KEpSN yla SLACTNUA TIEVIE €TWV OO TO £TOC TOU
npogkuav.

Kat’" edappoyn oxetikwv dopoloylkwv Statdewv: a) tg map. 1 tou apbpou 84 tou v. 2238/1994
(avéAeykteg unmoBéoelg dopoloyiag elcodnporog), B) tng map. 1 Tou dpbpou 57 Tou v. 2859/2000
(avéleykteg umoBéosig @.M.A. Kat y) Tng map. 5 tou apbpou 9 tou v. 2523/1997 (srBoAf mpooTipwy yla
unoBéoelg dopoloyiag £l006npatog), To Sikaiwpa tou Anpooiou ylwa TNV emBoAn Tou ¢opou yla TIG
XPNOELC HEXPL KO To 2012 £xel mapaypadel péxpL tnv 31/12/2018, pe tnv entduAaln el8IKWV N EEALPETIKWV
Slataéewv mou Ttuxov mpoPAEmouy peyalutepn mpoBeopia mapaypadng Kol UTd TG mpolnobéoelg mou
QUTEC opllouv.

Mépav autwy, Kata mayla vopoAoyla tou TupBouliou tng Emikpateiag Kot Twv SLOKNTIKWY Slkaotnpiwv,
eMeiel uplotapévng otov Kwdika Nopwv mepl TeAwv Xaptooruou Sltatdéewg mepl mapaypadng, n
oXeTkn aflwon tou Anpociou yila TNV enLBoAn TEAWV XAPTOCHUOU UTOKELTAL OTNV KATA To apBpo 249 tou
AotikoU Kwdika elkooaeth mapaypaodr).

H Staxelplotikn xprion 2011, Bewpeital pe BAON TO YEVIKO KAVOVA TTOPAYEYPOUMEVN. Tla TIC XPrOELG TTOU
é\nfav peta tnv 31 AekepPpiou 2011 kot mapapévouv GopoAoyIKA QVEAEYKTEG, OO TIG OPUOSLEG
HOPOAOYLKEG OpXEC, N ekTipnon pog eival OtL ol ¢popol mou evdexouévwe mpokUuPouv Sev Ba €xouv
ouowwdn emibpaon OTIG XPNUOTOOLKOVOUKEG/OLKOVOULKEG KOTAOTAOELS. Mo TG xpnoelg 2012 kat 2013, n
Etaipeia €xel eAeyxBel dopoloyika pe Baon tnv MOA 1159/26/7/2011 kau yia tig xprnostg 2014, 2015, 2016
kot 2017 pe Bdon to GpBpo 65A mapayp. 1 N.4174/2013, yia TG OMOLEC EKKPEUEL N OPLOTLIKOTIOINGN TOU
gehéyxou amd 1o Yrmoupyeio Owkovoulkwy. Ma tn xprion 2018, n Etalpeia €xel umaxbei oto dopoloyiko
£\eyxo twv Opkwtwv EAsyktwy Aoylotwyv mou mpoBAEmeTal amno Ti¢ Slatdéelg tou apbpou 65A mapayp. 1
N.4174/2013. O €AeyxoC €XeL EEKWVNOEL KAL TO OXETIKO (POPOAOYIKO TILOTOTIOLNTIKO TIPOPAEMETAL VO
xopnynBel petd tn Snuoocieuon Twv OLKOVOULKWY KATAOTACEWY TG xpriong 2018. O ev Adyw €Aeyxog bev
ovapévetal va emrudpépsl onpovtikn Stadopomoinon ot GOpPOAOYLKEC UTIOXPEWOEL TIOU E€XOUV
evowpatwOel otig OkoVouLIKEG KOTAOTAOELG.

Ot avaBal\opeveg GOpPOAOYIKEG ATTALTAOELG KOl UTTOXPEWOELG TWV Xpnoswv 2018 kat 2017 avalvovtal wg
akoAoubwc:

AvaBaAAopevog dpopog
O avaBaAAopevog ¢opog LcodNUaTog untohoyiletal eni OAWV TwV MPOCWPLVWY GopoAoyLkwv Sladopwv
METAEL TNG Aoylotikng aflag kal G ¢opoloylkng aflag Twv TEPLOUCLAKWY OTOLXElwV Kal Twv

UTIOXPEWOEWV.
AvaBaAAopevn gopoloyia 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Atraitnon/ ATraitnon/ . . "‘Ecodo
(Ymoxpéwon)  (Ymoxpéwon) 0000 /(E8050) I(£€050)
Evowpara mayia -573 -599 25 -83
MeTaBarikoi Aoyapiaguoi 0 0 -13
MpoPAEweig 4 8 -4 1
Emixopnynoeig 155 156 -1 32
YmoAoitro -415 -435 20 -63
AvaBaAAouevos popog uéow amoTeAEoudTwy -51 -63
AvaBaAAoduevog @opog¢ uéow amoTeAEoUATWY 75 0
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(aAAayri ouvr)

AvaBaiAouevog @opog uEow AoITwy GUVOAIKWY 4

£006wWV

AvaBaiAouevog @opog uéow AoImwy GUVOAIKWY 060wV (aAAayn ouvr) 0 0
20 -63

20. KYKAOZ EPTAZIQN

O KUKAOC gpyaclwV NG XPHOEWG, OTLG CUVNUUEVEG OLKOVOULKEG KOTOOTAOELG TNV 31" AskepPpiou 2018 kal

2017, avaAleTal wg €€AG:

KUkAog epyaociwv
‘Eooda and nwAnoeLg mpoildvIwy KAl EUMOPEUUATWY

Zuvolo

31.12.2018 31.12.2017
3.034 1.668
3.034 1.668

21. KOZTOZ NOQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=HZ
To k6oTtog MwAnoswy, ta £€0da Slolknonc, epeuvwy Kat avantuéng tnv 31" AekepuBpiouv 2018 kat 2017, oTig

OUVNUEVEC OLKOVOULKEG KATAOTAOELG, avaAlovTal wg €ENG:

Kootog NwAnoswv

Kbéotog mwAnong kot avaAwaong anobeudtwy
ApoLBEG MpoowTILKOU

ApoLBég kat £€oda untepyoAdfwv

AUOLBEG UNXOVIKWY, LEAETNTWYV, TEXVIKWVY CUUBOUAWY KoL TpiTwV
Noumég mapoyEg tpitwy (Utilities)
AELTOUPYIKEG ULOBWOELG

Dbpot, TéAN Kat elodopég

AnooBéoslg nayiwv

Acdahiiotpa

‘E€oba petadopwv

ETILOKEUEG KaL GUVTNPNOELG

Nouna €€06a 0To KOOTOC MWANCEWVY

Juvolo

‘E€oda dloiknong & dtabeong

ApoLBEG mpoowriLkoy

AUOLBEG UNXAVLKWY, LEAETNTWV, TEXVIKWY GUUBOVAWV Kal Tpitwy
ALOLBEG OPKWTWV EAEYKTWV

Nouna €€oda Sloiknaong

Zuvolo

‘E€oda £€pguvag Kat avantuéng
AUOLBEG UNXAVLKWY, LEAETNTWV, TEXVIKWY GUUBOVAWV Kal Tpitwy

AELTOUPYIKEG ULOBWOELS

Zuvolo
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31.12.2018 31.12.2017
10 12
156 157
- 4
69 112
3 6
2 7
154 77
696 696
63 57
14 13
36 21
5 4
1.210 1.166
31.12.2018 31.12.2017
39 39
36 36
6
- 8
81 88
31.12.2018 31.12.2017
78 -
1 1
79 1
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22. N\OINA EZOAA/(EZ0AA)

To Aownd €0060a/(£€06a) TNG XPAOEWCE, OTLC CUVNLUEVEG OLKOVOULKEG Kataotaoelc tnv 31" AekepBpiou 2018

kat 2017, avaAvovtal we €€NG:

Nouwna €écoda 31.12.2018 31.12.2017

‘Eooda and acdaAloTIKEG Mol LWOELG 13 -

AmnooBeon emyopnynoewv mayiwv 195 195
208 195

Nowna £€oda 31.12.2018 31.12.2017

Dbpot, TEAN Kot aoPAALOTIKEG ELOPOPEC TTPONY. XPHOEWV KOl 1 i

T(POOTLUA KOL TIPOOAUENOELG QLUTWV

AMa doutd €€0ba cupneplapBavoueva oto EBIT -3 -

Zovolo -4 -

23. AOINA KEPAH/(ZHMIEZ)
Toa Aound k€pSn/(Tnuieg) oTIGC CUVNUUEVEG OLKOVOULKEG KATAOTAOELC avoAuovTal we e€NG:

Nownd Képdn / Znuiég 31.12.2018 31.12.2017

Amopelwoels / SlaypadEg Kol OVOKTHOELG ATIOUELWOEWY ATMALTHOEWY -1 -

Zuvolo -1 -

24. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNUOTOOLKOVOULKA €0060/(£€06a) OTLC CUVNUUEVEG OLKOVOULKEG KATOLOTAOELG avallovtal wg eENC:

Xpnuatootkovouika Ecoda
‘Ecoda amnd tokoug katabéoswv

Xpnuatootkovoptkad E§oda
Tokol kot £€06a HaKpOMPoBECUWY XpNUATOS0THOEWV
MpounBeleg, £€0ba tpamelwv Kat cuvadn £€oda

Zuvolo

31.12.2018 31.12.2017
- 4

31.12.2018 31.12.2017
-98 -128
-2 -1
-100 -129
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25. KO2TOZz MIZOOAOZIAZ
OL apoBég mpoowrnikol avaluovtal we €€NG:

ApoLBég NMpoowrnikou 31.12.2018 31.12.2017

MuoBol Kat TTapeMOUEVES TAPOXEC TTPOCWTIILKOU 154 152
Elodopég aodaAloTIKWY Tapeiwy 41 40
MpoBAeYelg kat £€06a amolnpiwong mPoocwrikou - 4
Zuvolo 195 196

26. ZYNAAANATEZ ME ZYNAEMENA MEPH
Métoxol Tng etaipeiag eival n TEPNA ENEPTEIAKH A.B.E.T.E. kai n AEH ANANEQZIMEZX A.E. ol oTtoieg

KaTeixav 10 51% kal 49% Tou PETOXIKOU KEPAAQIOU TnNG €TAIPEIOG, AVTIOTOIXA YIa TIG XPOEIS TTou £Anéav 31
Aekepppiou 2018 kai 2017.

H eTaipeia £xe1 ayopég Kal UTTOXPEWOEIG TTPOG TN MNTPIKYA €Talpegia TToooU Katw Twv 1.000 eupw Katd Tnv
xprion Tmou éAnge v 31/12/2018. Katd tnv didpkeia Tng Trponyouuevng xpriong 2017 dev utmpxav
OUVOAAOYEG PETOEU OUVOEDEPEVWIV HEPWIV.

27. 2KOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H etatpeia eivat ekteBelpévn og moAAAMAOUG XPNUATOOLKOVOULKOUG KIVEUVOUG OTIWGE O KIvOUVOG TNG ayopadg
(6lakupAvoelg ot GUVOANAYUOTIKEG LOOTLUIEG, TA ETITOKLA, OL TIUEG TNC OYyOPAS KTA), TILOTWTLKOC Kivoduvog
Kol kivbuvog peuototntag. Emutpdobeta, n etalpela eival ekteBelnévn og kKvdUvoug Tou oxeTilovtal pe
TIOALTLKEC KOLL OLKOVOULKEG CUVONKEC KABWCE Kal UE TIC CUVBNKEC TNG ayopag eveEpyeLag Kat Ti¢ e€elielg otnv
EAAGSa. Emiong, og kKwvdUvoug ou oxetilovtal pe aAAayeg otn vopoBeoia i o€ kKavoviopoUg KabBwg emiong
KOl OTL{ OUXVEC TPOTIOTOLAOELG TOU Popoloylkol cuotipatog otnv EAAGSa. To mpoypappa Staxeiplong
KWWOUVWV TG etalpelag oToXeVEL OTOV TEPLOPLOMO TNG QAPVNTLKAG EMISPAONG OTA XPNUOTOOLKOVOULKA
anmoteAéopaT TNG €TALPELOG TTOU TMPOKUTTEL amd v aduvauio mpoPAePNnNg Twv XPNUOTOOLKOVOLLKWY
oyopwv Kal tn Sltaklpavon oTig LETABANTEG TOU KOOTOUG KAL TWV TWANCEWV.

H moAwtikn dlaxeiplong kivduvwy epapuoletal and TLG OLKOVOULKEG UTNPECieg TG etatpeiag. H Stadikacia
TIou akoAouBeltal gival n MoPAKATW:

e AfloAdynon Twv KWWSUVWV Tou oxetilovtal e TIG SpacTnPLOTNTEG KOL TLC AELTOUPYLEC TNG ETALPELQC,

o oxedlaopog tng pebodoloylag kot emAoy TwWV KATAANAWY XPNHATOOLKOVOULKWY TIPOLOVTWY yLa TV
peiwon twv Kwduvwv Kot

o ektédeon/edappoyn, cupdwva pe tn Sadikaoia mou €xetl eykplOel amod tn Sloiknon, tng Stadikaoiag
Sloxeiptong kwdOvwv.

Tol XPNUOTOOLKOVOULKA LECO TNG ETALPELOG amoTeEAOUVTOL KUPLWE amod KatabEéoelg o Tpameles, Sikalwpoto

umepovaAnng oe tpdmeleg, EUMOPLIKOUC XPEWOTEG KOl TILOTWTEC, LEPLOUOTA MANPWTEX KAL UTIOXPEWOELG
anod pobwoelg.
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28. ZYNAAANATMATIKOZ KINAYNOZ
H eTaipeia dev ekTiBeTal 0€ CUVAAAQYUATIKG KivOUVO KOBWGS TO GUVOAO TwV CUVOAAQYWV TNG €ival O€ EUPW.

29. ANAAYZH EYAIZOHZIAZ KINAYNOY ENITOKIOY
H moALtikn tng etatpeiog elvat va eAayLoTomoLoeL TV €KBEON TOU OTO KIVOUVO TOELOKWY POWVY ETLTOKIOU
o6oov adopd tn pakpompoBeoun xpnuoatodotnon.
O mapakdtw Tivakag mopouctdlel tnv evalobnoia tou amoteAéopartog TG xpHong Kabwe kot Twy Wolwv
kedpalaiwv o pia Aoyiky petaBolr tou emttokiov (pakpompoBeopou) tng Taéswe tou +/-20% (2017: +/-
20%). OL oAAOYEC OTA ETUTOKLA EKTLUATAL OTL KlvoUvTol o€ pio Aoyikr) BAon os ox£on Ue TG MPOodaTEG

OUVONKeG TNG Oyopdac.

2018 2017
Nood o XA, € 20% (20%) 20% (20%)
AmnotéAeopa xpriong Leta anod ¢popoug - Etatpeia (14) 14 (25) 25

H etatpeia Sev ektiBeTal o AAOUC KLVSUVOUG TIUWV ETUTOKIWV.

30. ANAAYZH KINAYNOY AIrOPAz
H Etalpeia, yla To XpNUOTOOLKOVOULKA TNC EPLOVUGLAKA HEoa Sev ektiBeTal o€ Kivouvo ayopdg .

31. ANAAYZH NIZTQTIKOY KINAYNOY
MoTWTIKOC elval o Kivbuvog Tou OTL TO AVTIOUUPBAAANOUEVO UEPOG OE €va XPNUOTOOLKOVOULKO LEco Ba
TpoKaA£oeL {npia oto aANo PEPOG amoTuyxavovtag va e€0bANoEL TV OXETIKA UTIOXPEWON.
H etalpeio eAéyxel SLOPKWE TIG QTALTACELS TNG KAL EVOWHATWVEL TIC TIPOKUNMTOUCES TAnpodopieg otov
TIOTWTLKO TNG EAEYXO.
O TUOTWTLKOG-CUVAAAOKTLKOG Kivéuvog ylo Ta Xxpnuatikd Stabéotpa, Kabwe Kal yia TIC AOLMEG AMOLTOELS
elval xapunAog dedopévou OTL oL ocuvaAlaoodpevol eival Tpaneleg pe uPnNAAG molotNTAG KedaAolakn)
S1apBpwon, To Anpdolo 1) etalpeleg Tou eupUTEPOU ANUOCLOU TOUEN N LOXUPOL ETIXELPNUATIKOL OLAOL.
H Alwoiknon tng Etaipeiag Bewpel O0TL OAa TO AVWTEPW XPNATOOLKOVOULKA TIEPLOUGCLOKA OTOLXELQ Yl Tl
orola £xouv mpayuatonolnBel oL anmapaitnteg anopelwoelS eival uPnAng MLOTWTLKNAG TOLOTNTOC.
H €kBeon tng etalpeiag o6cov adopd Tov TUOTWTIKO Kivbuvo Teplopilletal ota XPNUOTOOLKOVOULKA
TieploucLaka otolyeia ta omola meptAapfavovtol 0TV KATACTAON OLKOVOULKAG BEong kol avaAlovtol wg

e8ne:

Motwtikog Kivéuvog 31.12.2018 31.12.2017
AoBegioeg eyyonoelg 1 1
1 1
Eumopikég amattnosig & ATortoelg omd cuuPdacels e meAdteg 773 540
Agdovievpéva £c0da 0 0
Agopevpévol Aoyaproopol tporelikdv Kotadécewv 847 2
Xpnpotikd drebéoyia 688 636
2.307 1.178
Xvolro 2.309 1.179
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Kavéva amod ta XpnUATOOLKOVOLKA TIEPLOUCLAKA OTolxela TNG eTalpeiag dev éxel aodaAlotel pe umoBnkn N
GAAN pHopdh TUOTWTLKAG aodaAlong.

QL TLG EUTTOPLKEG KOl AOUTEG QTTALTHOELC, N £TALPEia SV EKTIBETOL 08 GNUAVTIKOUC TILOTWTIKOUC KIvdUVoUC.
O TMOTWTIKOG Kivouvog yla OQmalTAOEL PEUCTOMOLAOIUEG KaBwG Kal ywad GAAa BpayumpoBeopa
XPNUOTOOLKOVOULKA oTolxela (Taplakd LoodUvapa) Oewpeital  apeAntéog, Oedopévou  OtL oL
ouvaAAacooopevol eivat aflomioteg tparmneleg pe uPnAng molotntag kedpalatakn Stapbpwon.

32. ANAAYZH KINAYNOY PEYZTOTHTAZ
H etawpeia AEH ANANEQIIMES-TEPNA ENEPTEIAKH AE Sioyxelpiletal TIC aVAYKEC PEUCTOTNTOG TOU HE
T(POCEKTIKI TOPAKOAOUONON TWV XPEWV TWV LOKPOTIPOBECUWY XPNHOTOOLKOVOULKWY UTIOXPEWCEWV KaBwg
emiong Kol TWV TANPWHUWY TIOU Tpaypatomololvtal Kadnuepwvd. Ol  aVAYKEG PEUCTOTNTOG
napakoAouBouvtal og S1aPope XPOVIKEG {WVEG, o KaBnuepLvr Kal eBdopadlaia Baon kabwg Kal o pa
KUALOpEevN Tepiodo 30 nuepwv. OL AVAYKEC PEVCTOTNTAC YLOL TOUG EMOUEVOUC 6 UNVEC KOL TO ETTIOUEVO £TOG
npoaodlopilovral pnviaia.
H Etalpeia Statnpel petpntd kat Stabéoipa o tpameleg yla vo KAAUPEL aVAYKEG PELOTOTNTAG YO
neplodoug £wg 30 nuepwv. Ta KepAAalo yla TG LECOTIPODECUEG AVAYKEG PEUOTOTNTAC amodeopelovTaL
oo npoBesoplakég katabéoelg tng Etatpeiag.
H ANKTOTNTA TWV XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AekepBpiov 2018 yio tn AEH ANANEQSIMEZ-
TEPNA ENEPTEIAKH AE avaAUetal we €€NG:

Kivéuvog pevototntag - ANKToTNTA TWV

g g 31.12.2018
XPNHOTOKOLVOHLKWY UTIOXPEWOEWV
BpayvrpéBeopsg MoxkporpoOsopeg
0 émg 12 pijveg 1 £m¢ 5 ¢ apyoTepo
amo S £t
Mopompd0ecog Aavelspog 800 2.000 0
Eumopikég Ynoypedaoelg 44 0 0
A0ég VIO PEDTELS 68 0 0
Xovolro 912 2.000 0

H avtiototyn AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOCEWV Yyl TNV 31n AekepBplov 2017 eixe wg
eéne:

Kivéuvog pevotdtntag - AnKtotTnta TWV

q q 31.12.2017
XPNHOTOKOLVO LKWV UTIOXPEWCEWV
BpoyvrpéOeopeg Mokportpé0eopeg
0 {é0g 12 mjveg 1£w0g 5 ¢ apyoéTepo
omo 5 étn
Moxpomtp60ecog Aavelspog 801 2.800 0
Eumopikég Ymoypedoelg 61 0 0
AowméG VITOYPEDTELS 54 0 0
Xovolro 916 2.800 0
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OL avWwTéPpw OUPPATIKEG nuUepopuNnvie¢ ANENG avtlkaTtomTpilouv TIG WLKTEG TOUELAKEC POEG, OL OMOIEG

evbéxetal va SladEpouv amo TIC AOYLOTIKEC afle¢ TwV UTIOXPEWOEWV KATA TNV nUEPOUnvia Ttou

LooAoyLopou.

33. NAPOYZzIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAI YIIOXPEQZEQN

ANA KATHIOPIA

To XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEld KABwWE Kal oL XPNHOTOOIKOVOULKEG UTIOXPEWOELG KOTA TNV

NUEPOUNVI TWV OLKOVOULKWY KATAOTAOEWVY UMopoUV va KatnyoplomolnBouv Kal wg e€Ng:

XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELDL 31.12.2018 31.12.2017
AoBeioeg eyyonoeig 1 1
1 1
Eumopicég amartnosig & AToutnoels oand cvpufdcels (e meAdteg 773 540
AgdovAevpéva €coda 0 0
Agcpevpévol Aoyopracpoi tpanelikdv Kotabécemv 847 2
Xpnuotikd drabéoyio 688 636
2.307 1.178
Xvoro 2.309 1.179
XPNOTOOLKOVOLLKEG UTIOXPEWOELG 31.12.2018 31.12.2017
MoxporpdBeopa ddveln & ddveta amd ypNUATod0TIKES oBDCELG 2.000 2.800
2.000 2.800
Y moypedoelg eNYLETPOVIEVESG OTO OVOTOGPEGTO KOGTOG -
IIpounbevtéc a4 61
Yoypedoelg ENYUETPOVUEVES GTO OVOTOGREGTO KOGTOG - 800 801
MoakpompdBecpec VTOYPEDCELG TANPMTEES TNV EXOUEVT (PTOT|
Ymoypedoelg ENYLETPOVEVES GTO OVUTOGPEGTO KOGTOG -
AgdovAievpéveg kot AOmESG BpayvrpdOeciLeg VITOYPEDTELG 22 24
866 886
Xvoro 2.866 3.686

Jtn onuelwon 4.9 mopéxovtal aVOAUTIKOTEPEG EMeENYNOEL yld TO TWC N

XPNUOTOOLKOVOULKWV HECWV EMNPEAIEL TN UETOYEVECTEPN AMOTIKNON TOUC.

34. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDANAIOY

OL otdyoL TN etatpeiog doov adopd tn Staxeipton tou kedahaiou sival ol €€ng:

katnyopla Twv

e va efaodaliosl TNV Lkavotnta TG Etalpeiag va cuveyxioel tn Spaoctnpldotnta tou (going-concern) kalt

o va e£acdaAlosl PLo IKAVOTIOLNTIKY AmOS00N OTOUG ETOXOUC TLLOAOYWVTAG TPOIOVTA KAl UTINPECLEG

ovaoyLkd pe to eninedo kvduvou.

® VO EKTIANPWOEL TIG CUMPBATIKEG TOU UTIOXPEWOELG avadOPLKA UE OPLOPEVES SAVELOKEG CUUPBACELG

H Etolpeia kaBopilet 1o UPo¢ TOoU Kedpalalou avaloylkd He Tov Kivbuvo Twv SpactnplothTwy,
napakolouBel T e€elifelg oTO OLKOVOULKO TEPIPAAAOV KOl TNV EMISPACH TOUC OTO XOPAKTNPLOTIKA
Kwvduvou, kal Slaxelpiletal tnv kepaiatakr doun (oxéon davelopou npog kepalala) pe TNV Tpooapuoyn
ToUu UYPouG Kal TNG SLapKeLaC Tou SaveELOUOU, TNV £KSOON VEWV LETOXWV I TNV emLoTpodr kepalaiou oToug
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METOXOUC, TNV TPOcOpUOoyr Tou UYPOoUG TOU UEPIOMOTOG 1 KAl TNV MWANOCN HUEUOVWHEVWY N Ouadwv

TIEPLOUCLAKWYV OTOLYXELWV.

H Etalpeia xpnuatodotel TNV KATAOKEUN TWV €pywv TNG HEOW €VOC Melypatog 6lwv kedalaiwy,

TPAmellkoU SaVelOHOU KoL KPOTLKWVY EMLXOPNYNoewy. Mo To oKOTO autd n etalpsia mapakoAouBel tov

Seiktn Tpamelikog Aavelopdg mpog ZUvolo AmnaoxoAoUpevwy Kedpalaiwv. Q¢ Zuvolo AmacyoAoUuevwv

KedaAaiwv opilel to oguvolo twv 16iwv kedaAaiwv, tou Tpamellkol Kot evOOOUIALKOU Savelopol, n

OMOTMANPWHUN TwV omolwv £metal Tng €fUMNPETNONC TOU TIPWTIOYEVOUC XPEOUC TWV QVILOTOLYWV

YoponAektplkwy Itabuwv Kot Slevepyeital povo oto Babud mou UTAPXOUV OL OMOLTOUUEVEG ATTOSOOELG

amo TNV AEwToupyla TOUG, TWV KPOTIKWV ETLXOPNYNOEWV UELWHEVO KATA TO TOOO TWV TAUELAKWY

SloBeaipwv.
O Seiktng KOTA TO TEAOG TWV Xprocwv 2018 kal 2017 £xel wg €€AG:

Asiktng Tpameltkog ka Aowndg Savelopog/ Z0volo

o q 31.12.2018 31.12.2017

Anacyolovpevwv Kedpalaiwv
Tpamelikog & Lourdg daveiopog 2.800 3.601
2Hvoro 18iv Kepaiainy 6.624 5.957
Tpomelikdg & Aomdg davelopog 2.800 3.601
Emvyopnynoeig 2.920 3.114

Metpntd kot katafécelg -1.535 -637
Kepdima 10.809 12.035
TpanaCtE«)g & houdg daveropoc/ XHvoro ATacy 0LOVUEVOV 26% 30%
Keparaiov

H Etalpeia €XEL LKAVOTIOLNOEL OAEG TG ONMOVTIKEG CUMBATIKEG TOU UTIOXPEWOELG TIOU OTTOPPEOUV ATO TLG

Savelakég ocuPPAOELG.

35. ZHMANTIKA TETONOTA THZ NEPIOAOY
Agv UTTAPXOUV CNUAVTLKA YEYovOTa amo tnv xprong 2018.

36. ZHMANTIKA TETONOTA META THN HMEPOMHNIA THZ KATAZTAZHZ OIKONOMIKHZ OEXZHZ
Aev €xeL oupPel kAmolo yeyovog to omolo va emnpedlel ONUAVIIKA TNV OLKOVOULKN ddpBpwon f tnv

ETUXEPNUATIKA TTopEeia TN ETaupeiag amd Tig 1/1/2019 péxpl TNV NUEPOUNVia cUVTOENG TOU TAPOVTOC.
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37. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEI2

EvSexOouevec YIROXPEWOELC

Jta mAaiola eKTEAEONG TWV EPYOOLWY, N eTolpeia eviexeTal va PpeBel avtlHETwnn He TIOAVEG VOULKES
SlekSLKNoELG amo Tpitoud. ZUpdwva, TOoo e T Aloiknon, 600 Kat e To Noutkod ZUpBouAo TG etatlpeiag,
Sev udiotavrtal enidikeg ) UTIO Slattnoia Stadpopeg SIKACTIKWY 1 SLOLTNTIKWY opyavwy Tou adopolv TNy

gtalpeia.

O MNpodedpocg
Tou A.2.

ITUALOVOC

Povtipng
A.AT. AK 164008

O AeuBivwv
YUpuBoulog

EppavounA
Mapaykoudakng
A.AT. AB 986527

Ot Owovopikol AleuBuvtég

Operation Finance
EppavounA ApLOTOTEANG
Qadaliog STNALWTNG

A.A.T. AK082011 A.AT.AK 127469
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O Mpoiotauevog
Noylotnpiou

Aptav
Tlavapt
A.A.T.044669
A.A. OEE 064937
A’ taéng



