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ANAKOINOQXH

Koataymprong oto I'evikd Epnopikdé Mntpwo (I'.E.MH.), octoyeiov g Avavoung Etoupeiog pe v enovopio «AIOAIKH
MMANOPAMATOX AEPBENOXQPION ANQNYMH TEXNIKH ETAIPEIA TIAPATQI'HX HAEKTPIKHX
ENEPTEIAX».
O IMPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY ENNIMEAHTHPIOY AGHNQN
Avokowvovel 0Tt :

Tnv 22/07/2019 xotaywpicOnkav oto F'evikd Epropiké Mntpoo (I''E.MH.) ta katotépm otoyeia g Avdvoung Etapeiog pe
mv enovopic AIOAIKH ITANOPAMATOX AEPBENOXQPION ANQNYMH TEXNIKH ETAIPEIA ITAPATQI'HX
HAEKTPIKHY ENEPTEIAZ, 10 dwokpitiko titho AIOAIKH ITIANOPAMATOX AEPBENOXQPION AE. kot apiOudé TEMH
7886501000:

A) Me Kmdwd ApBud Kataympiong 1798071 o eykexpuéveg amd v 28/06/2019 I'evikny ZuvELELGT O1IKOVOUIKEG KATAGTAGELG
He TG oyeTikéG ekBécelg Omov amd v Kkeipevn vopobecsia amattovvral yuo ) yprion 01/01/2018 émg 31/12/2018.

B) Me Kodwd ApBud Kataydpiong 1798072 n amd 28/06/2019 andeacn tng ['evikng Zvvédevong cdugova pe Ty omoio
opiotnkav yio tov £leyyo Twv OKoVopIKOV KataoTdoemy G xpnong arnd 01/01/2019 émg 31/12/2019:

o H eheyktikn etupgioco. «GRANT THORNTON ANQNYMH ETAIPEIA OPKQTON EAEI'KTON KAI
YYMBOYAQN ENIXEIPHIEQN», A.®.M. 094399329-A.0.Y. ®AE IIEIPAIA, Ap. TEMH 121548701000, kot
(Alvom : ZEOYPOY 56, TAAAIO ®AAHPO), pe apiBud untpmov TOEA 127 .

H xotoayopion £yive, petd amwd Tomké Eheyyo (§heyyo minpotTog), sVHP®VA pe TN d1aTaén Tov apOpov 9, Tapdyp. 2, Tov
N. 4548/2018 (®EK 104/A) xon tqv Odnyio pe AAA: 6470465XI8-ED5 (ap. mpot. 141372/ 28-12-2018) g I'evikiig
I'pappareiog Epmopiov & Mpoctaciog Kataverioti, g cuvdvaono pe tig otataéelg tov N.3419/2005 6mog woydst.

H yvnootnta tov napdvrog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx
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I. EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog toug Metdxoug tng Etaupeiag AIOAIKH MANOPAMATOZ AEPBENOXQPIQN ANQNYMH TEXNIKH ETAIPEIA
MNAPAIQrHx HAEKTPIKHZ ENEPTEIAZ

EkBeon EA£yxou eni twv Owovoukwv Kataotaoewv
fvwun

Exoupe eAéy€el TIC OUVNUUEVEG OLKOVOULKEG KOTAOTAOELS TG etalpsiag AIOAIKH MANOPAMATOZ
AEPBENOXQPION ANQNYMH TEXNIKH ETAIPEIA MAPATQIrH: HAEKTPIKHZ ENEPTEIAZ (n Etaupeia), oL omoieg
omoTeAOUVTAL A0 TNV KOTACTAON XPNUOTOOKOVOULKN G B£€ong tng 31ng AskepPpiov 2018, tnv Katdotaon
OUVOALKOU €£1006NUOTOG, HeTOBoAwV Biwv KedaAaiwv Kol TOHUELOKWV PpOWV TNG XPNOEWS Tou €Ange tnv
nuepopnvia aut, kabwg kot TEPIANPN ONUOVIIKWY AOYLOTIKWV opXwVv Kot HeBOSwV Kol Aoutég

eneénynUaTkéG MAnpodopliec.

Kata tn yvwun HOG, Ol CUVNUUEVEC OLKOVOULKEG KOTOOTAOELS Mopouclalouv UAoya, amo KABe ouowwdn
amoin, TNV olkovopikr Béon tng etatpeiog AIOAIKH MANOPAMATOX AEPBENOXQPIQN ANQNYMH TEXNIKH
ETAIPEIA MAPATFQrHYX HAEKTPIKHZ ENEPTEIAY katd tnv 31n AekepPpiouv 2018, tn XPNUOTOOLKOVOUIKH TNG
EMIS00N KAl TG TAUELAKEG TNG POEG YLO TN XPron Tou €Ange tnv nuepounvia auty cUuPwva pe to Alebvn
Mpotuna XpnUATtooLlKOVOULKAC Avadopdg, OMw auTd €xouv uloBetnBel amnd tnv Eupwnaikn Evwon.

Bdon yvwung

Atevepynoape Tov EAeyx0 pog cUpdwva pe ta Atedvn Mpotuna EAéyxou (AME) 6mwe autd £xouv evowpaTwOel
otnv EAAnviky NopoBeoia. Ot euBuveg pag, olpdwva Le Ta TPOTUTIA AUTA TTEPLYPAPOVTAL TIEPALTEPW OTNV
evotnta TG €kBeong pag “EuBuUveg eAeykth ylo TOV €AEYXO TWV OLKOVOUIKWY Kotaotdoewv”. Elpaote
aveédptntol amd tnv Etalpeia, kaboOAn tn Sdpkela tou Sloplopol pag oVpdpwva pe Tov Kwdika
Agovtoloylag yla EmayyeApatieg EAeyktég Tou ZupBouliou AleBvwy Mpotunwy Asovtoloylag EAeykTwy, OMWG
aUTOG €xel evowpatwOel otnv EAAnvik NopoBeaoia kat Tig anattrioelg deovtoloyiag mou oxetilovral e ToV
EAEYXO TWV OLKOVOUIKWY KOTOOTACEWV otnv EANGSA Kol €XOUpE EKTTANPWOEL TIC OEOVIOAOYIKEG HOG
UTIOXPEWOELG CUMPWVA HE TIG ATIOULTACEL TNG LoxUouoag vopoBeoiag katl tou mpoavadepouevou Kwdika
Agovtoloylag. Moteloupe OTL TA EAEYKTIKA TEKUNPLO TIOU £XOULLE AMOKTHOEL lval EMOPKNA Kal KATGAANAa va
Tapéxouv BAcn yLO TN YVWHN KOG,

Ouowwéng apepatdTnTa TOU GXETI{ETAL IE TN CUVEXLON TNG SpaoTtnpLoTnTOS

Edlotolpe tnv mpoooxn oag otn Inueiwon A g Etnolag EkBeong Alayxeipnong tou Alotkntikol ZupBouliou
™G etalpelog Omou yivetal avadopd OTO yeyovog OTL To oUVoAo NG aflag Twv PBpaxumpobeouwv
UTIOXPEWOEWV TNG €TOlpeiaG umtepPalvel TN cUVOALKN afia Twv KUKAOGOPOUVTWY TIEPLOUCLAKWY TNG OTOLXElWY
KOTA 000 eupw 5.353.642, pe amotéAeopa va UTtApXEL N TBavotnTa va KNy lval o B€on va amonAnpwoel
MEPOG TWV OUMPBOTIKWY TNG UTOXPEWOEswV. H ouvlnkn auty umoSnAwvel tnv Umapén ouolwdoug
opePBalotntag n omoio evéeyopévwe Oa eyeipetl onpavtiky apdLBolia oxetikd pe tn Suvatotnta tng Etatpeiag
va ouvexioeL Tn Spactnplotntd TnS. Onwe avadépetal otn Inueiwon A tng Etiolag ExkBeong Alaxeipnong tou
AlokNTIKoU ZupPouliou TG eTatpeiag, n Aloiknon tng etatpeiog £xel oxedlaoel tnv AP N KATAAANAWY HETPWY
yla tn BeAtiwon Tng XPNUOTOOLKOVOULKAG TNG B€0NC KAl TNV OMAAN OCUVEXLON TwV SpOOTNPLOTATWY TNG,



npolnoBeon n onola €xel AndBel uOYN KATA TN CUVTAEN TWV CUVNUUEVWY OLKOVOULKWY Kataotdoswy.
H yvwun pog dev tpomnonoleital og oxéon e To BEpa auTo.

EuBuveg TnG 810iKNONG ENL TWV OLKOVOULKWV KATOOTACEWV

H Slolknon €xel tnv guBlvn yla TNV KATAPTLON Kol €UAOYn MOPOUGCIOON TWV OLKOVOULIKWY KOTOOTACEWV
ocUudwva pe ta AMXA onwg autd £xouv uloBetnBel amd tnv Eupwnaikr Evwaon, OMwG Kal yla eKEVES TIG
SkAibec eowteplkol gAéyxou Tou n Sloiknon kabopilel wg amopaitnteg, wote va kabiotatat duvatr n
KOTAPTLON TWV OLKOVOULKWY KATAOTACEWY amoAAayUévwy amd oucwwdeg odbdApa, mou odeiletal eite oe
amndrn site oe AdBoc.

Katd tnv Kotdption Twv OLKOVOULKWY Kataotaoewv, N Sloiknon eival umevBuvn yla tnv afloAdynon tng
Kavotntag tng Etalpeiag va ouvexioel tn SpaotnplotnTd TNG, YVWOTOTIOWWVTIAG OTOU CUVTPEXEL TETOLA
nepintwon, ta Bépata mou oxetilovral pe T ouvexl{opevn SpaoTtnELOTNTO KoL TN XPron TN AoyLoTIKNG Baong
NG ouvexlopevng SpaotnpLloTNTag, EKTOG Kol €@V n Sloiknon eite mpotibetal va peucTtomoliost Tnv Etatpsia
1 va SLoakOPeL Tn SpactnploTNTA TNG 1 SV £XeL AAAN PEAALOTLKI) EVOAAOKTLKY ETLAOYH A0 TO VO TTPOXWPHOEL
0 'QlUTEC TLG EVEPYELEC.

EuBUveG EAEYKTH] YL TOV EAEYXO TWV OLKOVOHLKWV KATACTACEWV

OL oto)oL pag eival vo amoKTooupe gUAoyn Slaodalilon yla To KATtd OGO Ol OLKOVOULKEG KOTOOTAOELS, OTO
oUVOAO Toug, gival amaAAayUEVES amo ouolwdeg opalpa, ou odelletal eite o andtn eite oe Adbocg kat va
ekbwooupe £kBean eAeyktr, n onola meptAapPavel tn yvwun pog. H ebAoyn ltaoddiion cuviotd Staodpdlion
vPnAou emumnédou, aAld Sev eival eyyunon OtL o €heyxog mou Slevepyeital clpdwva pe ta AMNE, Onwg autd
£€xouv evowpatwbBdel otnv EAANvik NopoBeoia, Ba evrtomilel mavta éva ouocwwdeg opaipa, OTOV AUTO
Umapxel. Xpaiparta duvartal va mpokuPouv amd amatn N and Adbog kol Bswpouvrtal oucwwdn otV
MEHOVWHEVA N aBpoloTikd, Ba pmopoloe eUAoyaA VoL AVAPEVETAL OTL Ba emnpEalay TG OLKOVOULKEG OMOPATELG
TWV XPNOTWV, TIou AapBavovtal pe BACH QUTEC TLG OLKOVOULKEG KATOOTACELG.

Q¢ kaBrkov tou eAéyyou, cludwva pe ta AME omwe autd £xouv evowpatwOdel otnv EAAnvikry NopoBeoia,
OOKOUUE EMAYYEALATIKA KPlon Kal SLatnpoU e EMAYYEALATLKO OKETMTIKLOUO Ka®’ OAn tn SLApKELX TOU EAEYYOU.
Emiong:

e Evromiloupe kat aflohoyoUpe Toug KvdUvoug ouolwdoug oDAAUATOG OTLG OLKOVOULKEG KOTAOTACELS, TIOU
odeiletal eite oe amdtn eite o AdBoc, oxedlalovrag Kal Slevepywvtog eAeyKTIKEG Sladlkacieg mou
oVTaToKpivovTal oToug KWSUVOUG auTOoUC KOl OTTOKTOUUE EAEYKTIKA TEKUAPLO TIOU €lval €mMopKh Kol
KOTAANAQ yla va rapéxouv Baon yla tv yvwun pog. O kivduvog pn evtoniopol ouclwdoug opAAPaATog
nou odeiletal oe andrn sival uPnAOTEPOG anod autov mou odeiletal og AdBo¢, kKabwg n amdtn punopst va
EUMEPLEXEL oupmalyvia, mAaotoypadia, eokeppéveg mapaieipelg, Peudeic StapePfalwoels | mapdakaudn
TwV SIKAb WV ecwtepLkol eAEy)oU.

e KatovooUpe tig SikAibeg sowTeplkol eA€éyxou ToU OXeTI{OVTaLl LE TOV £EAEYXO, LE OKOTO TO OXESLAOUO
EAEYKTIKWV SLASIKAOLWY KOTAANAWY yla TIG TTEPLOTACELS, aAAG OXL pe OKOTO TNV Slatumwon YVWUNG el
NG AMOTEAECUATIKOTNTOC TWV SIKAIS WV ecwTteptkol eAéyyou tng Etalpeiag.

o AfloloyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWV apyxwv kKol peBoSwv mou xpnoldomolibnkav kal to
€£UAOYO TWV AOYLOTIKWV EKTIUACEWY KoL TWV CXETIKWY YVWOTOTOLCEWYV TIOU £YLlVaV oo Tn Aloiknon.

o Amodawopoote yla TNV KATtaAAnAotnta tng xpnong amod tn 6lolknon tng Aoylotikng PAong tng
ouvexlopevng SpactnpLOTNTOC Kal Ue BACN TA EAEYKTIKA TEKUNPLO TIOU OTOKTABNKAV yLOL TO €AV UTTAPXEL
ouowwdng aPePaldTNTA OXETIKA WE Yeyovota N ouvONKeG mou pmopel va umodnAwvouv ouolwdn
afefalotnTa we mPog TNV Lkavotnta Tng Etatpeiag va ouveyioel tn dpactnplotntd tng. EAv cupmepavoupe
OTL udlotatal ouowwdng afeBaldtnta, lpaote UTIOXPEWUEVOL OTNV £KOEON €AEYKTN VA EMLOTOOUUE TNV
T(POCOYXI OTL OXETIKEG YVWOTOTOLOEL] TWV OLKOVOULIKWY KOTOOTACEWV | EAV QUTEC OL YVWOTOTIOLNOELG
elval avemapkeic va S1apopomolNcoue T yvwUn Hag. Ta cupdnepdopatd pog Baoctlovial os eAeyKTIKA
TEKUNAPLOL TIOU OUTOKTWVTAL UEXPL TNV NUEPOUNVIA TNG €kBeong eleyktr). QoTd00, HEANOVTIKA yeyovoTa I



ouvOnKeg evOEXETAL va €X0UV WG amotédeopa n Etalpeia va mavoesl va Aettoupyel wg ocuvex{Opevn
Spaotnplotnta.

e AfloloyoUue TN OGUVOALIKA Tapouciaon, Tn SOWN KAl TO TEPLEXOUEVO TWV OLKOVOWULKWY KATAOTACEWV,
CUUTEPAAUPBOAVOUEVWY TWV YVWOTOTIOINOEWY, KABWC KL TO KATA TOOO OL OLKOVOWULKEG KOTOOTAOELS
amelkovilouv TIG UTIOKE(UEVEG OCUVOANAYEG KOL TO YEYOVOTO HE TPOMO TIOU EMUITUYXAVETAL N €UAoyn
napouaciaon.

Metafl alwv Bepdtwy, KowomoloUpe otn dloiknon, to oxeSlalOpevo eUPOC Kal TO XPOVOSLAYPaUa TOU
eAéyxou, KaBWC Kal ONUOVILKA EUPAUOTO TOU €AEYXOU, OCUMTIEPIAAUBAVOUEVWY OMOLWY ONUAVIIKWY
eMelewv otig SIkAiSeC eocwTePIKOU eAEYXOU EVTOTI{OUE KATA TN SLAPKELX TOU EAEYXOU HOC.

EkOeon eni AAAwv Nopkwv Kot KovovioTikwv Anattricewv

AopBavovtag unoyn ot n Soiknon €xel tnv €ubuvn yla tnv Katdaption tng EkBeoncg Alaxeiplong tou
AwokntikoU JupBouliou, kot edappoyn Twy Statdtewy Tng mapaypddou 5 Tou apBpou 2 (uépog B) tou N.
4336/2015, onUelwWVoUuE OTL:

a) Kata t yvwun pog n ExkBeon Awaxeipiong tou Alokntikol JupPouliou €xel katoptioBel ocludpwva PE TIC
LoXUOUOEG VOULKEG Omalthoelg Tou apBpou 43a tou K.v. 2190/1920 Kol TO EPLEXOUEVO QUTAC QVTLOTOLXEL e
TLG CUVNUUEVEG OLKOVOULKEG KATOOTACELS TNG Xpnong mou £Anée tnv 31/12/2018.

B) Me Bdon tn yvwon TMoU OTOKTNOAUE KATA To £Aeyx0 Hag, yla tnv etalpeio AIOAIKH MANOPAMATOZX
AEPBENOXQPION ANQNYMH TEXNIKH ETAIPEIA NAPATQIH: HAEKTPIKHX ENEPTEIAZ kot To meptBaAlov tng,
Sev éxoupe evtomiosl ouowwdelg avakpiPeleg otnv EkBeon Alaxeiplong tou Alolkntikol Tng ZupBouliou.

Abrva, 21 Maprtiou 2019
H Opkwtdcg EAeykTrg AoyLloTig

Anuntpa Naywvn
A.M. Z£.0.E.A. 30821

Q GrantThornton
An instinct for growth

Opkwroi EAeykrég ZopBoulol Emyeiprioewy
ZegUpou 56, 17564 Naraié PaAnpo
AM. ZOEA 127



Il. ETH2IA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY EMI TON OIKONOMIKQON KATAZTAZEQN A
TH XPH2H 2018

Kuplol Métoyod,

JUpdwva pe Tig datdatelg tou K.N. 2190/1920 (apBpo 43a map.3, kat apBpo 136, map.2), WG TpomonoLndeig
LoyVeL (apBpo 147 em.) koL To Kataotatiko tng Etalpeiag, oag umoBAaAAoupe ylio TNV KAELOPEVN Xprion amo
01/01/2018 ¢wg 31/12/2018, tnv cstiolo £€kBeon tou AoknTikoU JupBouldiou. Ytnv mapoloa £€kBeon
TiEPLYPAPOVTOL GUVOTITLKA OL XPNHOTOOLKOVOULKEG TTAnpodopleg TNC Xxpriong 2018, Ta oNUAVIIKOTEPA YEYOVOTA
Tou €Aafav xwpa (MPLV KoL HETA TNV NUEPOUNVia avadopas TWV OLKOVOULKWVY KOTAOTAoEwWV). Emtiong, yivetal
nieplypadrn Twv KUPLOTEPWY KLVSUVWYV Kol oBEPALOTATWY TTOU EVOEXETAL VO avTLLETWTILOEL N ETalpeio katd To
2019 Kol mapatiBevtol Ol ONUOVIKEG OUVAANOYEG TOU Kataptiotnkav Hetafl Tou €Kk&OTN Kal Twv
OUVOESEUEVWV HE AUTOV TIPOCWTTWV.

A. Xpnpatootkovoukeg EEeAifelg kat Ebooeig MNeplodou Avadopdcg

H npoondBeia oplotikng e€660u TNG EAANVIKNAC OlKOVOULiag amo TNV HaKpOXpovn Kplon cuveyxiotnke kad’ oAn
Vv S1apKeLa Tou 2018, pe anotédeopa TNV €060 TNG Ao TO TPITO MPOYPALLA OLKOVOULKHG TIPOCAPOYAG TOV
AlUyouoTo tou i6lou £Toug Kal Thv avaBAaduilon TNG MICTOANTITIKAG LKAVOTNTAC TG XWPAS amod toug Slebveig
oikoug agloAoynong.

H 81evng avayvwplon kot emipePfaiwon Tou mpayuatikol evdlad£poviog EEVwy XpNUATOOLKOVOULKWY KOl
EMeVOUTIKWY Olkwv yla TNV avamntuélokn mopela tng EAANVIKNAG olkovopiag odrnynoe otnv ertuxn €kdoon
OMOAOGYoU emtaetolg SLapkelag Kat UPoug tpuwv So. Eupw tov DePpoudplo tou 2018. H ocuvexllopevn
ovamtuélakn Topela Kol n Tpoocappoyr TNG EAANVIKAG OlKovopiag oTl ouvBnKkeg OnNUOCLOVOULKAG
otaBepodtnTag oto (5lo xpovikd Siaotnua, nén and To mpwrto Tpipnvo tou 2019, anédwoe KAPMOUG, UE TNV
autodUvaun npooduyn tng EAANviKNG KuBépvnong otig SteBvelg xpnuatayopEG Kol TV emtuxni €kdoon tnv
12" Maptiou véou kpatikol SekaeTou opoAdyou Uoug 2,5 Sto. Eupw.

To evdladEpov Twv dleBvwy emevéutikwy kKedaAaiwyv yia TNV EAAASa evioxUEL TIG TPOOSOKIEC yLa TEPALTEPW
Swatpnon ¢ dnuooclovoukng otabepotntag kot ANYn  UETpWV  ePapPHOYNG TWV  QTOLTOUUEVWY
SlopBpwtikwv petappubuicewy mou Ba dtacdaAicouv TRV SLATNENOLUOTNTA TNE AVOTUELAKNG TTopEiag TNG
olkovouiag. ITo MAailolo aUTO TNG AVOITTUELAKIG TIPOOTITIKAG Ol EMeVOUOELG OTLG Avavewales Mnyég Evépyelag
(AME) Ba SLatnprioouv MPWTAYWVLOTIKO pOAo, Ue TNV EE va oxeSLalel TLY. TNV eVioXuon TNG OLOALKNG EVEPYELAG
HE VEOUG OTOXOUC UTOKATAOTOONC TWV TAPAS0oLOKWY HopdwVy evépyelag £we To TéEAog tou 2030 Kal tnv
odnyla mpog ta KpAtn — HéEAN va B€c00ouv TouC TOCOTLKOUE TOUG OTOXOUG yLa TV Iepiodo 2018 — 2022.

Fevikdtepa, o KAASog twv AMME Kal oL EMXEPNUATIKEG SpAOTNPLOTNTEG TTOU CUVSEOVTAL E TNV gvioyuon TG
TIPACLVNG OLKOVOLOG Kol TNV Tpootacio tou TepPAAAOVIOC CUUPBAAANOUV ATIOTEAECUATIKA OTNV OEldOpOo
QVATITUEN TNG TIOYKOOULOG OLKOVOULOC, EVIOXUOUV ONUOVTLIKA TO €MEVOUTIKO evlladEpov Kal SLleupUlvouv TIG
T(POOTITIKEG TIEPALTEPW AVATTTUEAC Toug oe BdBog xpovou. To mAaiolo autd Snploupyel eUVOIKEC cUVONKEC yLa
TNV CUVEXLON TNG Topelag tng etalpeiag pag Kol pe yvwpova tnv nmemnoibnon ot o kAadog twv AME Ba
ocuveyloel va amotelel kopudaia emevdutiki emthoyn T000 otnv EAAASa 600 Kal oto EWTEPLKO, N eTaLpEia
AIOAIKH NANOPAMATOZ AEPBENOXQPIQN cuvéxloe tnv epopuoyr TOU EMXELPNUATIKOU TNG OXESLAOUOU,
Slaodalilovtag otabepd amoteAéopata Kal yla tnv xprnon 2018.



Mo to 2018 ot mMwANOELS TNG etalpelag avAABav o 7.654xIA. eupw €vavtl 7.340x\. eupw to 2017, auénuéveg
Kota 4,3%.

Ta Aettoupylkd KEPSN Tpo TOKWVY, Popwv Kal anocPeécswv (EBITDA) avépyovtal oe 6.330 XIA. eupw £vavtl
5.996 XW\. eUpw TNV MPONYoUEVN Xpron.

Ta kEpSN mpo Ppopwv Stapopdpwdnkav o 4.097 YA X\ eupw, évavtl 3.477x. eupw to 2017, evw ta KaBapd
KEPON peTa amod Gpopoug Sapopdwbnkav oe 3.151xA. eupw, Evavtl 2.466 XIA. eupw To 2017.

OAa ta amoTeAEOUATA TNC ETALPELOC TIPOEPYOVTAL OO SPACTNPLOTNTES TTAPAYWYNC NAEKTPLKNG EVEPYELAC ATIO
TNV eKUETAMEUON €vOg AloAlkoU Mapkou Loxvog 29,55 MW otn Béon MaupoBouvt Maupomiayia Afuou
Tavaypag NopoU Bolwwtiag

H XpnUaToOLlKOVOLKY B€0n NG eTalpeiog MapapUEVEL OTABEPA LKAVOTIOLNTLKY, KOBWC TO TaELaKA Stabgotua
aviABav oe 2.471 x\. eupw, VW oL SavelakeG UTIOXPEWOELG aviABav oe 11.691xA. eupw. Etol AapBavovtag
uTtoPin, OTL oL SECUEVEVEG KATOOEDELC TNG ETALPELNG avEPYOVTAL OTO TTOoO Twv 1.244x\. supw, N KaBapn
Savelakn Béon (Savelakég uToxpewWoelg pelov SlaBéolua peiov Seopeupéveg KataBéoelg) Slapopdpwvetal oTo
eninedo Twv 7.976 X\, supw.

NepBarloviika Ospata

H etapeia dpaoctnplonoleital os toueic PpAltkoug mpog to TepBAaArAov Omwe ival ol Avavewotlueg Mnyeg
Evépyelog. 2to mAaiolo autd n Oloiknon tNg etalpeiag sfetalel koL MOPAKOAOUBEl TPOOEKTIKA TO
niepBarloviikd Bépata pe okomo tnv MPOAndn kat tov €Aeyxo tng pumavong Kol Twv TMePLBOAAOVILIKWV
ETMUMTWOEWV anmd TNV aoknon tng dpaotnplotntag tne. H etalpeia eival MAAPWC CUUUOPPWHEVN HE TOUG
niepBaAlovTikoUG KOVOVIGUOUC.

Awayxeipion Npoowrnikou
H etatpeio Sev amaoyolel mpoowrniko

B. ZnpavTtikd yeyovota yia tTnv xprijcn 2018

Agv UTIAPXOUV CNUAVTLKA YEYOVOTA armo tnv xprnong 2018.

I. Znuoavtikd F'eyovota petd tnv AjEn tng xpriong 2018

Agv UTIAPXOUV CNUAVTLIKA yeyovoTa amo tnv Anén tng xpriong 2018 péxpl tnv nuepopnvia dnupoacieuong tou
LooAoyLopoU.

A . Mpoomnrtikég, Kivduvol kat aBeBatdtnTeg
Ot Betikég mpoomtikeég tnG Etapeiag AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E yia to 2019 mapapévouy
otaBepsc.

H Aloiknon otoxelelL oTnV SLOTIOPA TWV OXETIKWY KIVEUVWV Kal otnVv e€looppdnnon Twv mbavwy EMUTTWOEWY
€T TWV OLKOVOULKWY peyeBwv tng Etalpeiag. 2to mAaiolo autd, mapakoAouBel cuveEXwG KAl CUCTNUATIKA TLG
g€elifelc otnv EAANVIKA OlKovopia, cUVOUIAED Kal cuvepyQleTal PE XPNUOATOOLKOVOULKOUC TIOPAYOVTEG Kol
£161KOUC avoAutég twv SleBvwv ayopwv Kol, O GUEON, OUVEXH KOl CUCTNUOTIKN OUVEpyacio pe Ta
SleuBuvtika oteAéxn tou Opihou TEPNA ENEPTEIAKH ABETE otov omoio avikel n etatpeia.

Anotéleopa NG avwtépw PeBOSeuong eival otL n Etalpeia, katd tnv nuepounvia avadopdg Twv £THoLWV
Owovoukwv Kataotdoswy, Slatnpet tkavomolntikr kepalatakr endapkela kal kepdodopia, cuvexilel va eival
QTOAUTO CUVETING EVOVTL TWV UTIOXPEWOEWV TNG TPOC TPOUNBEUTEG, ANUOOLO, AcPAALCTIKOUG OPYAVIOUOUG



K.ATL. TIOTWTEG Kal UAOTIOLEL pe emituxia To emevOUTIKO TNG TPOYPAPUA, EVW TOUTOXPOVO OLAVEUEL
péplopa /Kot EMOTPEPEL KEPANOLO OTOUC UETOXOUG TNC.

OL 6paoctnploTNTEG TNG €TALPELAG UTIOKELVTAL KAl 0 GAAOUG KIvOUVouG Kal afefaldtnteg, omwe Kivbuvo tng
ayopdg (SLOKUMAVOELS OTIC OUVAAAQYUATIKEG LOOTIUIEG, OTA ETUTOKLA, OTIC TIMEC TNG Qyopdag K.ATL),
XPNUOTOOLKOVOULKOUC KvEUVOUC (MLOTWTLKO KivBuvo, Kivduvo peuotdTnTOC K.ATL.), AVEUOAOYLKEC KOl KALPLKEG
oUVOnKeG.

Ma TNV aVILUETWILON TWV XPNHUATOOKOVOUIKWY KLVSUVWV KAl TOV TIEPLOPLOUO TNG OPVNTLKAG EMISPACTNC TOUG
oTa amoteAéoparta, n etalpeia mapakoAouBel TIg SLAKUUAVOELS TwV PETABANTWY OV ennpedlouv To KOOTOG
KOlL TLG TTWANCELG KOL XPNOLUOTOLEL T KATAAANAQ, KOTA MepimTwon nmpolovta, Onwe Katab£oelg oe Tpamnelsg,
EUTOPLKOUG XPEWOTEC KOL TILOTWTEG, AOLmoUC AoyaplacpUoUG ELOTIPAKTEOUG Kol TIANPWTEOUG, Xpedypada,
HoKpoTpOBeoua Kot BpayunpoBeoua Savela.

AkoAoUBwWG avaAveTal N enintwon Twv PAcKOTEPWY KIVEUVWVY Kol aBERALOTATWY 0TI SpA0TNPLOTNTEG TNG
Etapeiac.

MoTwTkOC Kivéuvog

H Etalpela  eAéyxel SLOPKWC TIC QTMALTAOELS TNG KOl EVOWHOTWVEL TIC TPOKUTITOUOES MAnpodopileg otov
TILOTWTLKO TNG €AEYXO.

To oUVOAO TWV ATIALTACEWV TNG €Talpeiag adopd otov eUpUTEPO SNUOCLO TopEa (AAMEEN).

H Etalpeia mapadootakd, Aoyw TG pUOEWC TWV EPYACLWYV TNG, SeV eKTIOETAL O GNUOVTLKO TILOTWTIKO Kivouvo
OO EUTMOPLKES ATIALTAOELG, EKTOC Ao KaBuotepnoelg Twv slompdéewv anod tov AAMEEN, mou pmopolv va
TIEPLOPLOTOUV CNUAVTIKA UE TNV edpappoyn tou N.4254/14.

O TUOTWTLKOC KivEUVOC yLo T XpPNMOTIKA SLaB€atpa Kal TIG AOLTIEC ATIALTAOELG elval xapunAog, Sedouévou OtL oL
cuvaAlaooopevol eival tpamneleg pe LPNnAng motdtntag kedpalatakr StapOpwon, To SNUACLO 1 ETALPELEG TOU
gupUtepou dnudotou topéa. Emiong, n Aloiknon miotevel OTL Katd To 2018 Ba CUVEXLOTEL O TIEPLOPLOUOG TWV
eMepdTwy oto clotnua Slaxeiplong tng evépyelag, Onwe £xouv umooxebel apuodieg apyéc kal Gopeig,
omote B0 MEPLOPLOTEL O TILOTWTLKOC Kivouvoc.

Télog, BOeswpel OTL OAO TA QAVWTEPW XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElOl ylot Ta omoia £€xouv
nipaypatonotnBel oL amapaitnTteg AMOUELWOELG Elval UPNANG TILOTWTLKAG TTOLOTNTAG,.

ZuvaAlaypatikog Kivéuvog

H Etalpeila Spactnplomoleital, povd otnv EAGda, cuvenwg Sev ektibetal o kivbuvo cuvaAlaypoTIKWY
LOOTLULWV.

Je OTL adopd OTIG CUVOAAOYEG TNG ETALPELOC HE OIKOUG TOU €EWTEPLKOU, QUTEC YIvOvTOl KATA KAVOVO UE
EUPWTOIKOUG OpiAoug OmoU TO VOULOHA SLOKAVOVIoUOU €ival TO gUpw Kal W €K TOUTOU O&v TPOKUTTTEL
ouUVOANOYHATIKOC KivEuvog.

Kivéuvoc emtokiou

H moAwtiky tng Etatpeiog elvat vo ehaylotomolel tnv €kBeon otov kivbuvo emitokiou doov adopd otn
MOKpPOTpOBEeoUN Xpnpatodotnon tng Asttoupyliog tou. Ta pakponpoBeopa Savela mou €xel AABeL n etatpeia
elval davela kupotvopevou emitokiov pe Baon to euribor. H Etatpeia Sev £xetl ouvael cUpPaon avtaAloync
ETUTOKIWV aANd mopakoAouBel otevd tnv €EAEN TNC AYOPAC TWV ETILTOKIWY TIPOKELUEVOU VO EMEUPEL OTIOU
KpLBel avaykaio.



AvdAuon sevouocBnoiog KwwdUvou smitokiou

O mnopakdtw Tmivakag Tmapouctdlel TNV eualobnolo Tou OMOTEAEOUMATOC TNG XPNONG €vavil Tou
BpaxumpodBbeouou Savelopol Kal Twv KataBEoswyv Tou OUiAou, o€ Lol LETABOAN TOU EMLTOKIOU TNG TAEEWG TOU
+20% —20% (2017: +/-20% emiong). Ot aAAayEG oTa EMLTOKLA EKTLUATAL OTL KvoUvtol o€ pia Aoyikr Bdon oe
OX£0N UE TIG MPOOPATEG CUVONKEG TNG AYOPAC Kal HEXPL OreEPa apouolalovtal oTabepég os oxEon UE TNV
TPONYOULEVN XPron.

2018 2017
Nood o€ XA. € 20% (20%) 20% (20%)
AmotéAeopa xpriong Heta and ¢popoug - Etatpeia (104) 104 127) 127

H Etaipeia dev ektiBetal oe GAAoUG KIVEUVOUG TLUWV ETILTOKIWV.

AvAaluon KwdUvou ayopac

H Etatpeia, ylo Ta XpnLOTOOLKOVOULKA TIEPLOUCLAKA TNG otolxeia dev ektiBetal og kivbuvo ayopdg.

AvAaAuon KwSUvVou peucTOTNTOG

H peuototnta tng Etatpeiag kpivetal LkavomoLnTike, KaBwe, EKTOC Ao Ta UTIAPXOVTA XPNUATIKA Slabéoiua, To
ALOALKO MAapKo SNULOUPYEL CUVEXELS, LKAVOTIOLNTIKEG XpNUATOpPoEG. OL KaBapég XpnUAToppoEG Katd To 2018
oo AElToupyIKEG Spaotnplotnteg aviABav o 6.333 X\, eupw £vavtl 6.490 xA eupw to 2017. H Etatpeia
Sloxelplletal TG AVAYKEG PEUOTOTNTAG HE TAKTIKO TOUELAKO TIPOYPOUUATIONO, TIPOCEKTIKN TapakoAolBnon
TWV HOKPOTIPOOECUWY XPNUATOOLKOVOULIKWY UTIOXPEWOEWVY Kol HeBodikn Slaxeiplon Twv MANPWUWY TIOU
TipaypaTonolouvtal kadnuepwad. OL avaykeg peuototnTag mapakolouBouvial oe S1adopeg XPOVIKEG LWVEG,
oe kaBnuepwn kot eBdopadlaia Baon kabBwg kol o plo KUAopevn mepiodo 30 nuepwv. OL OVAYKEG
PEUOTOTNTAG YLO TOUG EMOUEVOUC 6 LNVEC KOL TO EMOUEVO £T0C TpoaSlopilovtal pnviaia.

H Etalpeia Statnpel petpnta kot Stabéoipa os tpameleg yia va KaAUPEL avAyKeg peuoToTNTOS yLo TtepLodoug
€w¢ 30 nuepwv. Ta keddAala ylo TG HECOTMPOOEOHUEG AVAYKEG peuOTOTNTAG amodeopelovial amnod
npoBeoplakég katabéoelg tng Etatpeiag.

Katd tnv 31/12/2018 1o kedpdalato kivnong tng etatpeiog €xel Kataotel apvnTikd Katd mood 5.354 X\, eupw
ME amoTéAeopa va UTIAPYXEL TBavOTNTA VoL NV €lval oe B€on va amonmAnNPWoeL HEPOG TWV CUHPBATIKWY TNG
umoxpswoswv. H Etalpsia ota mAailolwa evdexOUeVNG OvAyKNG evioxuong tng PEUOTOTNTOC, TEPAV TOU
TIPOYPAUHATOC £EOLKOVOUNONG KOOTOUG, €€€TAlEL pilol Oelpd TPOCOETWY evepyelwv TOU METAED ANAwVY
nepAapBAaveL: ATIOTEAEOUATIKY EKUETAAAEUON Kal Slakivnon kepalaiwv pHeTafl Twv eTatplwy Tou Opidou Kot
ovaBewpnon UPLOTAUEVWY CUUPWVIWV Pe ouvepydTes. O Baokog pétoxoc tne Etatpeiog, TEPNA ENEPTEIAKH
ABETE gyyudtal TV anpookomtn Asltoupyla tng eniyeipnong.

Nouroi kivéuvol Kat aBeBatdtnteg

H Etatpeia mapapével ekteBelévn oTIG BpaxuXpOVLEG SLAKULAVOELG TWV AVEUOAOYIKWY SESOUEVWY, KATL OLWG
mou &ev enmnpedlel TNV HOKPOXPOVIA OMOSOTIKOTNTA TWV €PYWwV NG, KaBwg yla tnv ulomoinon Ttwv
enevbUOEWY TNG TPONYOUVTOL EKTETOUEVEG HEAETEC TIou adopolv oTnv HakpOxpovn cupmepldopd Twv
TAPATAVW SESOUEVWV.



E. Oplopoi kot cupdwvia twv Evarlaktikwyv Asiktwv Métpnong Anédoonc (“EAMA”)

Katd tnv nmeplypadn Twv emdocswv tng Etalpeiog xpnolponolouvtal Seikteg Onwc:

—  «EBIT» elval évag deiktng pe tov omoio n Aloiknon tng Etatpeiag kpivel tnv Aettoupyikn anodoon evog
Topa Spaotnplotntag. To otolxeio opiletal we: Képdn /(lnuieg) mpo ddpou eloodnpartog, +/- Kabapd
XPNUOTOOKOVOULKG OmtoTeEAEopaTa, +/- SJUVOANAYUATIKEC AladpopEg amotipnong, +/- ArmoteAéopota amno
ouyyevelg etalpeieg, +/- Képdn/(Znuieg) amd mwAncn CUPHETOXWV Kal xpeoypddwv, +/- MNpoPAedn
UTIOTIUNONG OUMMETOXWV Kol xpsoypddwv, +/- Képdn/(Znuisg) amd XpnUOTOOLKOVOUIKA HEoa
QMOTLUWEVA OTNV EVAOYN afla».

—  «KaBapo xpéog / (MAedvaopa)» eival évag deiktng pe tov omoio n Awoiknon tng Etatpeiog kpivel tnv
TapEeLlakn BEon evog Topéa SpaotnpldtnTag o KABe xpovikrn otyur. To otolyeio opiletal wg To cUVOAO
TWV UTIOXPeWoewv amd 6avela pelov ta  XpNUOTIKA Slabéolpa peiov Tic deopeupéveg KoTaBLoELg
(mephappavovral oto KovSUAL «MpokataBoA£g Kol AOUTEG amalTAOELS». (InW. 12)).»

— To «EBITDA» opiletat w¢ to EBIT, mAéov oL amooB£oelg xpnong, Heiov ol avaloyoUoeg otn xpnon
amoCBECELG EMLYOPNYNOEWV Tlayiwv (ZNU.18).»

O Acsiktng Tpoamellkog & Aoutdg Aoavelopog mpog¢ XUvoAlo AmaoxoloUpevwyv Kedolaiwv. Qg Zuvolo
AnaoxoloUpevwy Kepoahaiwv opilel To ocUvoro Twv WIwWV KedaAaiwv, Tou TPAME(IKOU SAVELOUOU, TWV
KPOTLKWV ETILXOPNYNOEWV HEWUEVO KATA TO TOCO TWV TOMUELOKWY OlaBecipwy TOU 8V UTIOKELVTOL OF
OTIOLOSNTIOTE TIEPLOPLOUO Xprong N déopeuon.

O Seiktng KOTA TO TEAOG TWV Xproswv 2018 kal 2017 £xel wg €€AG:

Aciktng Tpaneltkog & Aoundg Savelopog/

2 . 7 31.12.2018 31.12.2017
2Uvolo AnacxoAoUpevwv Kepalaiwv
Tponelikog & AouTodg davEIGHOG 11.691 14.945
2Hvoro 18iv kepaAaimy 21.017 17.866
Tpomelikdg & Aomdg davelopog 11.691 14.945
Entyopnynoeig 3.238 3.421
Metpntd kot katafécelg -3.715 -475
Kepdloaa 32.231 35.757
Tponelikog & hourdg davelopoc/ Tvvoro 36% 42%

Anacyorodpevov Keporaiov

3T. 161ec Metoyéc ko Aownég mAnpodopisg

H etaipeia anod tnv évapén tng £€wg kal onpepa Sev €xel mpoPel oe amoktnon (Slwv LeEToXwV Kal dlatnpet éva
umokataotnua otn 6éon Maupofouvi-MaupomAayia Anupou Tavdaypag NopoU Bowwrtiag.

Z. JuvallayEg pe Tuvdedepuéva Méepn

Q¢ ouvdedepéva pépn kata to AA.M. 24 voolvtal, BuyaTplkEG eTalpeieg, eTalpeleC e KOWO LOLOKTNOLOKO
kaBeotwg n/kal Aloiknon pe tnv Etailpeia, cuyyeveic pe autrv etatpeieg, kaOwg kat n pntptkn Etapeia kat ot
Buyatplkég TNS UNtpLkng Etatpeiag, emiong ta péAn tou Alolkntikol ZUupBouAiou Kal Ta ALOIKNTIKA OTEAEXN TNG
Etalpeiag. H Etalpeia mpounBeletal amd ta ocuvdedepéva pépn ayabd kol umnpeoieg, evw Kal n dla
mpopunBeveL ayaBa KoL TapEXEL UTNPECLEC O aAUTA.
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31-Aek-2018

Ayopéc/E&oda  IMomoeic/Ecoda Anartioeig Ynoypemoeig
Mntpin 385 0 0
A91na GUVOEDSEUEVDL 33 0 7
nepn
Xvoro 418 0 7

31-Aek-2017

Ayopéc/E&oda  IMomoeic/Ecoda Anartioeig Ynoypemoeig
Mntpikn| 441 0 377
A91na GUVOEDSEUEVDL 81 0 659
Hepn
Xovoro 522 0 1036

Ot cuvorhayég pe ta cuvoedepéva pépn yua o 2018 avaivovion TopaKaTm:

, , , Ayopég/ NMwARoeig/ . .
ZuvaAAayEg Pe ouvoeSepEVa HEPN ‘E¢oba ‘Ecoda AmraiTRoelg | YITOXPEWOEIG
ApoLBég ouvtpnong AtoAtkoU Mapkou (TEPNA
ENEPTEIAKH ABETE) 382 0 0
Tokot & Opoloylakd Advela
(TEPNA ENEPTEIAKH ABETE) 3 0 0
Tokot & Opoloylakd Aaveia

(EUROWIND AE) 7 0 0
MpounBeleg NAekTpLKAG evépyetag( HPQN 25 0 0

ABnva, 20 Maptiou 2019

O AteuBuvwv ZUpBoulog

EppavounA Mapaykoudakng
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1ll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ MNOY EAHZE THN 31H AEKEMBPIOY 2018
(1 lavouapiov - 31 AskeuBpiov 2018)

Topdwva pe ta Aedvi Mpotuna Xpnpotootkovoulkrg Avadopadg (AMNXA), wg €xouv uloBetnBel and tnv
Eupwnaikni Evwon

Ot ouvnuUEéveg OLKOVOIKEG KaTaoTAoeLg eykpiBnkav armo to Alokntikd ZupBouAio tng AIOAIKHE MANOPAMATOZ
AEPBENOXQPIQON A.E tnv 20n Moptiou 2019 kal €xouv avoptnBel oto Sladiktuo otnv nAektpovikh SlevBuvon
http://www.w-panoramatos.gr/, oA\ KalL oTo www.terna-energy.gr 6mou Kal 6a mapapeivouv otn S1aBgon tou

enevdéuTikoL KowvoU.
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AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2018

Znu. 31.12.2018 31.12.2017
ENEPIHTIKO
Mn kukAodopoUv evepynNTIKO
Acwpata MNayla Ztolyeia 5 243 257
Evowpata Nayla 2toyeia 6 30.775 32.405
JUUHETOXEG O€ BUYOTPLKEG ETILXELPNOELG 7 60 60
Z0volo un KukAogopouvTog EVvEPyNTIKOU 31.078 32.722
KukAodopoUv evepynTiko
AmnoBépata 8 185 166
EUMOPLKEG QTIAUTOELG 9 2.367 3.537
ATaUTAOELG Ao CUUPBACELG LE TIEAATEG 10 670 852
MpokataBoAEG KoL AOLTTEG ATALTOELG 11 1.348 463
Anattroslc and ¢opo £L6o0SAUOTOG 20 - 139
Xpnuotka dtabéoipa 12 2.471 126
Z0voAo KukAogopoUVToG EVEPYNTLKOU 7.043 5.283
2ZYNOAO ENEPTHTIKOY 38.121 38.005
IAIA KEQAAAIA KAI YIIOXPEQZEIZ
161 kedaAata
MeToxkO KedpAAalo 13 2.820 2.820
Aladopd UTIEP TO APTLO 13 6.840 6.840
AmnoBepatikd 14 475 350
AnoteAéopara LG véov 10.882 7.856
ZUvolo 16wwv Kedpaaiwv 21.017 17.866
MaKponpOOECHUESG UTIOXPEWOELG
MakponpbéBeoua ddavela 15 - 12.530
Nounég mpoPALPELC 16 617 582
Emuyopnynoelg 17 3.238 3.421
AvoBaANOpEVEG GOPOAOYIKES UTIOXPEWOELG 20 852 628
Z0VOAO LOKPOTIPOOECUWY UTIOXPEWCEWV 4.707 17.161
BpAXUMpOOECUEG UTIOXPEWOELG
MakpoTpOBECEG UTIOXPEWOELG TANPWTEE
iy E‘;[éupsvn xp't']c?n XPEWOELS TANPLTEES 15 11.691 2.415
MpounBeutég 18 374 421
AeSoulevpéveg kat Aouég Bpayumpobeope
Unoxpsdmilq S ¢ BpayumpoBeopies 19 131 142
Db6pog eLo0SAUATOG TTANPWTEDG 20 201 -
Z0voAo BpaxUNMPOBECUWV UNIOXPEWOEWV 12.396 2.978
ZUVOAO UTIOXPEWOEWV 17.103 20.138




OMIAOZ TEPNA ENEPTEIAKH
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

ZYNOAO IAIQN KEDAAAIQN KAI

YNOXPEQIEQN - 38.121 38.005

ZNUELWOELG:

H Etalpeia Sev mpoxwpnoe OTNV AVATIPOCAPHOYH TWV CGUYKPLTIKWY TIoowv Tou 2017 katd tnv edappoyr) Tou AMXA 9 kat
AMNXA 15 Kot avayvwploe th ouVoALKr emidpaact] Toug oto kovBUAL «YtoAoumo kepSwv €1g véo» tnv 01/01/2018 ,wotdoo, yia
OKOTIOUG CUYKPLOLUOTNTAG, TIPOEPEL O AVATAELVONON OPLOUEVWY KOVEUALWVY TNG CUYKPLTLKAG TIEPLOSOU (Enpeiwon 2iii).

OL OUVOBEUTIKEC ONUELWOELG AMOTEAOUV OVOTOOTIOOTO MEPOG TWV OLKOVOULKWY KATAOTACEWV.
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AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E.
Etnola Owovopuikn EkBeon Xpriong 2018
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZz XPHZHZ 2018

Znu.
ZuveXL{OHEVEG SpAOTNPLOTNTES
KOkAog epyaciwv 21
Kbéotog nwAnoswv 22
MuwTO KEPSOG
‘E€oba Sloiknong 22
Nound £€c060/(£€06a) 23
Nound Képdn/(Znuieg) 24
Képdn/(Inpisg) ekpetarreloswg
KaBapd XpnUATOOLKOVOULKA €006a 25
KaBapd xpnUoTtooLlKovouLKa £€oba 25
KaBapd XpnHOTOOLKOVOULKA
£c06a/(£€0ba)
Képdn/(Inpisg) meprodou npo poépou
€l008ALATOC
Dbpog eloodnpatog 20

Képdn/(Inpieg) mepLodou petd and ¢poépo
€loo0daTOC

Nourta écoda avayvwplodsvra an’ evdsiag
ota 16wa kepaAaua ano :

ZUVOAKA €080 pueTa and ¢popo
£l008ALATOC

ZNHUELWOELG:

01.01 - 01.01 -
31.12.2018 31.12.2017

7.654 7.340

-3.010 -2.978

4.644 4.362

-6 -9

230 182

-5 -0

4.864 4.535

3 3

-770 -1.061

-767 -1.058

4.097 3.477

-946 -1.011

3.151 2.466

3.151 2.466

H Etalpeia Sev mpoxwpnoe 0TNV AVATIPOCAPHOYH TWV GUYKPLTIKWY TtIoowv tou 2017 katd tnv edappoyr) Tou AMXA 9 kat
AMNXA 15 Kot avayvwplos th ouvoAkn entibpact) Toug oto kovBUAL «YTidAoumo kepSwv €L¢ véo» tnv 01/01/2018 ,wotdoo, yia
OKOTIOUG GUYKPLOLUOTNTAG, TIPOEPEL O€ avaTaflVOUNGN OPLOUEVWY KOVOUALWY TNG CUYKPLTLKAG TiepLddou (Znueiwon 2iii).

OL OUVOBEUTIKEG ONUELWOELG ATOTEAOUV avamdoTAoTO UEPOG TWV OLKOVOULKWY KOTAUOTAOEWV.
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AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E.

Etnola Owovopuikn EkBeon Xpriong 2018

(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH TAMEIAKQN POQN 1A TH XPHZH 2018

Képén mpo popwv

AVQIpOOaPUOYEG YLa TNV CUUPWVIX TwV
KaBapwv powv amno AETOUPYLKEG
dpaotnpLoTnNTEC

ATMooBEoELC aowHATWY Tayiwy
ATIOOBECELG EVOWHATWY Ttayiwv
AmooBEoELC eMLYOpNYROEWY

ATIOLELWOELG

Tokol kat cuvadn £écoda

TOKoL Kal AOLTIA XPNLOTOOLKOVOULLKA £€060
NELTOUPYLKO KEPSOG TTPO HETABOAWY TOU
kepaAaiov Kivhong

AmnoBpata

EUMOPLKEC QTALTHOELC

MpokataBoAég kot AoLneg BpaxunpoBeopeg
QTTALTAOELG

MpounBeutég

AeSoulevp£veg Kal AOLTEC BpayuTtpOBeoUEC
UTIOXPEWOELG

MANpwpéG hOpou eLCOSAUATOC

TOUELOKEG POEG ATIO AELTOUPYLKEG
SpaotnpLotntEg

(AyOpEC QCWHOTWY KOL EVOWLOTWY Ttayiwv
otolxelwv)

Tokol kat ouvadn £écoba elompayBévta
TOPELAKEG POEG EMEVOUTIKWV
Spaotnplotitwyv

(AmomAnpwpEG pHakpompoBEéouwy Saveiwv)
(MANPpWUEG TOKWV KoL AoUmwy XpnHaT.
g€66wv)

TOPELAKEG POEG XPNLOTOSOTIKWV
Spaotnplotitwv

KaBapn avénon/(u1eiwon) xpnpotikwy
SLa0ecipwv ano SpactnpLoTNTES
Xpnuoatika Stabéoipa otnv apyn e
nepLodou

Xpnuoatika Stabéotpa oto TéNoG TNG
nepLodou

INMUELWOELG:

Znu.

17

25
25

11
18
19
20

5&6

31.12.2018 31.12.2017
4.097 3.477
14 14
1.630 1.630
-183 -183

5 -

-3 -3
770 1.061
6.330 5.996
-19 -11
494 1.638
-34 36
-47 -463
-11 -125
-380 -581
6.333 6.490
- -1.228

3 3

3 -1.225
-3.227 -4.187
-762 -1.095
-3.990 -5.283
2.345 -18
126 144
2.471 126

H Etatpeia 6ev mpoxwpnoe 0TV aVATIPOCAPUOYH TWV CUYKPLTLKWY TIoowVv Tou 2017 katd tnv epappoyn tou AMXA 9 kat

ANXA 15 Kot avayvwpLoe TN GUVOALKR €MiSpacor] Toug 0To KovEUAL «YTtoAoLo KepSwy eLg véo» tnv 01/01/2018 ,wotdoo, yia

OKOTIOUG CUYKPLOLUOTNTAG, TIPOEREL O€ avaTaflvOUNGN OPLOUEVWY KOVEUALWY TNG CUYKPLTLKAG TIEPLOSOU (ZNnpeiwon 2iii).

OL GUVOBEUTIKEC ONUELWOELG AMOTEAOUV OVOITOOTIOOTO MEPOG TWV OLKOVOULKWY KATAOTACEWV.
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AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E.
Etola Owkovopikn EkBeon Xpriong 2018
(MNood og XALAdeg Eupw, eKTOC av oplleTal SladopeTika)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

1n lavouapiouv 2017
Mpooappoyég and UtaBoAn o€ AOYLOTIKEC TIOALTIKEG Kol EdOpUOYr] VEWV
TPOTUTIWV

1n lavouapiov 2017, Avanpoocaprocpévo YOAoLno
KaBapd képdn xpriong
Nouwnég ouvoALkéG {nuieg xpriong (peta ano ¢opoug)

ZUYKEVTPWTLKA GUVOALKA ELCOSH AT XPrioNG

IXNUOTIOUOC AmoBEUATIKWY
ZuvallayEg pe MeTOXOUG TG ETALPELAG
31n AekepPBpiov2017

, Awadopa YntéAouno
Metoxuwo UTEP TO AnoBspatika KEPSWV £1G Z0volo
Kedalaio . .
aptio véo
2.820 6.840 245 5.495 15.400
2.820 6.840 245 5.495 15.400
2.466 2.466
- - - 2.466 2.466
2.820 6.840 245 7.961 17.866
- - 105 (105) -
- - 105 (105) -
2.820 6.840 350 7.856 17.866
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AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E.
Etola Owkovopikn EkBeon Xpriong 2018
(MNood og XALAdeg Eupw, eKTOC av oplleTal SladopeTika)

, Awadopa YnéAouno
Metoxwo UTEP TO AnoBepatikd KEPSWV €L ZUvolo
KeddaAawo . P W e , g
aptio Véo

1n lavovapiouv 2018 2.820 6.840 350 7.856 17.866
Mpooappoyég and petaPfolry oe AOYLOTIKEG TIOALTIKEG Kal edoapuoyn
VEWV TIPOTUTIWV - - - - -
1n lavovapiouv 2018, Avanpoocaplocpévo YIOAOLNo 2.820 6.840 350 7.856 17.866
KaBapd képdn xpriong 3.151 3.151
Nouwnég ouVoALKEG {npieg xpriong (Heta ano ¢popoug) - - - 3.151 3.151
ZUYKEVTPWTLKA GUVOALKA ELCOSH LT XPIONG 2.820 6.840 350 11.007 21.017
IXNUOTIOUOC AmoBeUATIKWY - - 125 (125) -
ZuvaAlayEg pe MeTOXOUG TG ETALPELAG - - 125 (125) -
31n AekepPpiov2018 2.820 6.840 475 10.882 21.017

ZNUELWOELG:

H Etaupeia Sev mpoxwpnoe oTNV avampocappoyr TwV CUYKPLTIKWY TToowv tou 2017 katd tnv ebappoyn tou AMXA 9 kat AMXA 15 kol avayvwpLloe Tt ouVOALKA emibpach Toug oTto

KOVOUAL «YTolouto kepdwv €1 véo» tnv 01/01/2018 ,woto00, ylat OKOMOUG CUYKPLOLUOTNTOG, TPoEREL 0 avatafvounon oplopévwy KOVEUALWY TNG CUYKPLTLKAG TepLlodou

(Znpeiwon 2iii).

OL OUVOBEUTIKEC ONUELWOELG ATOTEAOUV QVOTOOTIOOTO HEPOG TWV OLKOVOULKWY KATACTACEWV.

18



AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E
Etola Owovoutkn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

ENEZHMHMATIKEZ ZHMEIQZEIZ EMNMI TON OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ I'A THN ETAIPEIA
H «AIOAIKH NMANOPAMATOX AEPBENOXQPIQON A.E.» mponABe amd petoatporny tg Adn Uumdpxouoag
opoppUBuoU etatpeiog «TEPNA ENEPTEIAKH BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH
MANOPAMATOZX AEPBENOXQPIQN OE» cOpdwva pe Tic Statd€elg tou N.2166/1993 Kat eyKpLTlkAC amodoong
33.325/30.10.2007 g Nopapxiag ABnvwv (OEK 12730/02.07.2007). H etaipeila katoxwpnbnke ota untpwa
™¢ A/vong AvwviUpwy stalpelwv tng Mepudépetag Attikng pe AP.M.A.E. 64482/01/B/07/671. ExeL €6pa tnv
ABrva, 060¢ Meooyeiwv 85 kat n dtapkela tng eival 50 €tn, dnAadn péxpt 30.10.2057. O ApBudg FrEMH tng
gtalpelog eival 7886501000.3tnv etalpeiot GUUUETEXOUV
a) n etalpeia otov Opho tng TEPNA ENEPTEIAKH ABETE pe mocooto 100%.
JUudwWVA LIE TO KOTOOTOTLKO, OKOTIOC TNC ETALPELaG elval:
H kUpla Spaoctnplotnta tg etalpeiag sivol n avaAnn kot ektéheon maong GUOEWG TEXVIKWY E£pywV
Snuociwv kat WLwtikwv otnv EAAGda f To e€wteplkd, OMWCE EMIONE N KOTAOKEUH, EYKOTAOTACN, AELTOUpYLa Kall
EKUETAAMNELON HLOVASWV TAPAYWYNE NAEKTPLKNG EVEPYELOG OO AVOVEWOLUEG TINYEG EVEPYELOC.
OL Owovopulkeég Koataotdaoelg tg 31ng AskepPplou 2018 eykpiBnkov amd 1o AOKNTIKO ZUpPBoUAL0 TNV
20/03/2019 Kot UTIOKELVTOL OTNV OPLOTIKI €YKPLon TG Mevikng ZUVEAELONG TWV HETOXWY, eival &g SlaBEalueg
oTo emevOUTIKO Koo ota ypadeia tng Etalpeiag (ABAva, 060¢ A. Meooyeiwv 85) kal tnv LotooeAida tng
Etalpeiag oto Stadiktuo.

MAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. Bdon Mapouciaocng Twv OLKOVOULKWV KOTOUOTACEWVY

OL OUVNUUEVEG OLKOVOULKEG KOTOOTACELS TNG ETaipeiag tng 31ng AekepPBpiou 2018 mou KAAUTITOUV TNV €THOLA
niepiodo amd tnv 1n lavovapiou €wg kat tnv 31n AekepPplov 2018 eival cOudwvec pe ta Aebvr Mpdtuna
Xpnuotoowkovopkng Avadopdg (AMXA) nou €xouv ekboBel amo tnv Emtponr AteBvwv Aoylotikwy Mpotunwy
(IASB), kaBw¢ Kal Twv AlEpUNVELWV TOUG TIou €Xouv ekdoBel amd tnv Emutponny Epunveiag Mpotunwy (IFRIC)
KoL €xouv uloBetnBel amnd tnv Evupwmnaikny Evwon péxpt tnv 31n AekeuPpiou 2018. H Etatpeia edpapuolel oha
ta AeBvr) Aoylotika Mpotuna (AAN), ta AeBvr Mpodtuma XpnUoaToolkovopikng Avadopds (AMXA) kot Tig
Alepunveieg Toug mou €xouv edappoyr ot epyacieg TNG. Ol OXETIKEG AOYLOTIKEG TIOALTIKEG, TepiAndn Twv
omolwv TMopoucLAleTal TOPAKATW OTn Inueiwon 4, €xouv edapUOOTEL UE GCUVEMELD Ot OAEC TLG
napoucLalopeveg meplodoug.

A.Zuvé)ion SpaotnplotnTag
H Sloiknon tng Etalpelag ektipd otL n Etalpeia Slabétel emapkeic mépoug mou Stachaiilouv tnv opaAin
OUVEXLON TNG Aettoupylag TnG we “Biwaotun Owovopikn Movada” (Going Concern) oto mpoPAEP Lo HEAAOV.

B. Bdon empétpnong
Ol OUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG 31ng AskeuPBpiou 2018, £xouv cuvtaxbel Bacel TnG apxNg Tou
LoTOpLKOU KOOTOUG,

r.Noulopa napouciacng

To voulopa mapouadiaong eival to Eupw (voplopa tng xwpag tng €6pag tng Etalpeiag) kat OAa ta moocd
napoucotalovral og XIALaSeg Eupw, kTOC edv avadépetal StadopeTika.
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AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E
Etola Owovoutkn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

A.Zuykplopotnta

Ta ouyKpLTIKA Pey£ON tng Katdotaong Owkovoulkng ©£ong tng 31/12/2017 tng Etatpeiag €xouv avapopdpwOet
TUPOKELUEVOU VO TIPOUCLOOTOUV OPLOUEVEC AVOTAELVOUNOELG KOVOUALWV.

OL ev AOyw avotaflvopnoelg £ylvav ylo Adyoucg moapoucioong kot dev eixav kauia emibpaon ota idla
kedaAala, oTov KUKAO £pyacLwV, oTa KEPSN LETA GOPWV KOl OTLC TOUELAKEG POEC TNG ETalpeiog

E.XpRon EKTIUNOEWV

H ouvtagn Owovoukwv Kataotdoswv cUpdwva pe ta AMXA amaltel tn xpron EKTWNOEWV KAl ThV AoKnon
Kplong katd tnv edappoyn Twv Aoylotikwy apxwv tng Etalpesiag. Kploelg, mapadoxég kal EKTUUNOEL TNG
Aloiknong ennpedlouv TO TIOGO OTO OTOLO ATOTILWVTIAL OPLOPEVO OTOLYXELO TOU EVEPYNTLKOU KOl UTIOXPEWOELC,
TO OO0 ToOU avayvwplletal Katd tn SLAPKELA TNS XPNONG yla oplopéva £oo8a Kol €€08a, KaBWG Kal TLG
TLOPOUGCLA{OUEVEG EKTIUNOELG VLA TIG EVOEXOUEVEC UTIOXPEWOELG.

Ot mapadoxEG Kal oL eKTLUNOEL afloAoyouvTal os ouveXr Bacn Kol cUPPWVA PE TNV LOTOPLKA EUMELpla Kal
GANOUG TIAPAYOVTEG, CUUTIEPIAOUBOVOUEVWY TIPOGSOKIWY ylot TNV £KPacn UEANOVILKWV YEYOVOTWV TIOU
Bewpolvtal AoyKA KATW Ao T udLoTapeveg ouvOnkeg. OL EKTLUAOELG KoL OL TapadoxEG auTtég adopolv oTo
MEAAOV KOl WG OUVEMELQ, TA TIPAYHUOTIKO amoteAéopata €ival mbavo va Sladopormolovvtol omd Toug
AOYLOTLKOUC UTIOAOYLGLOUG.

OL TouE(g TTou amaltouy Tov peyaAUtepo Babuo kpiong KaBwE Kol oL TOUELG 0TOUC OTolouC OL EKTLUNOELG KAl oL
MAPASOXEG €XOUV ONUOVTLKN €Midpacn ot evomolnpuéves OLKOVOUIKEG Kataotdoesl mapouolalovial otn
Inueiwon 3 Twv Okovopkwy Kataotaoswv.

Zt.Néa Mpotuna, Aleppnveieg Ko tpomomnotioelg Npotunwy

OL AOYLOTIKEG apXEC TTOU €PAPUOCTNKAY YL TNV TIPOETOLUOOIA TWV OLKOVOULKWY KOTOLOTACEWV €ival oL (8Leg e
QUTECG TIOU akoAouBnonkav otnv oUVTALN TWV OLKOVOULKWY KOTAOTACEWV TG Etalpesiag ywa tn xprion mou
€Ane tnv 31n AskeuPpiou 2017, €KTOG amd TNV ULOBETNON TWV TPOTIOMOLOEWY OPLOUEVWY TIPOTUTIWY, N
edappoyr Twv omoilwv Eylve UTIOXPEWTLKA otnv Eupwraikn Evwon ylo T XpRoelg mou ekwvolv tnv 1n
lavouapiou 2018 (BA. Znuewwoelg 2i Kat 2ii).

i.Néa MNpotuna, AlepUnVeiec, avaBewPOELC KOl TPOMONMOLROELS udlotduevwy Mpotunwv ta onoio £youv

teBel og oYL Kat £xouv uloBetnOei amnod tnv Eupwnaiki Evwon

OL akb6AouBeg tpomomoloelg kat Alepunveieg twv AMNXA ekd6Onkav amd 1o ZupBoUAlo AleBvwy
Noytlotikwv Mpotumwy (IASB), £€xouv uloBetnBel amd tnv Eupwraikn Evwaon kat n ebappoyn toug eivot
UTIOXPEWTLKN artd tnv 01/01/2018 1} petayevéotepa.

ANXA 9 «Xpnpoatootkovoukd Méoa» (epappoletal yia €TAHOLEG MEPLOSOUG MOV EEKLVOUV TRV i HETA
tv 01/01/2018)

Tov loUAlo tou 2014, to IASB mpoéBn otnv teAtkn £€kdoon tou AMXA 9. OL BeAtlwoelg mou enédepe TO
véo MNpotuno meplhapPfavouv tn Snuioupyia evog AoylkoU HOVTEAOU yla Thv Ttaflvounon Kol tnv
ETULUETPNON, €VA EVLALO TIPOVONTIKO HOVTEAOD yLla «avapevOpeveg Inpieg» amopeiwong, Kat eniong, pia
OUCLOOTIKA avopopdWUEVN TIPOCEYYLoN yla TNV Aoylotikh avilotaduiong. H Etalpsia e€€taoce tnv
ENMidpaan Tou véou MpotuTou oTLg OlKoVouLKEG Kataotaoelg. Avalutiky avadopd oxXeTIKA Slevepyeital
otn Inueiwon 2.iii).
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AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E
Etola Owovoutkn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

ANXA 15 «Ecoda anod Tuupacelg pe Meldteg» (edpaproleTal yla ETAOLEG TEPLOSOUG IOV EEKLVOUV TNV
f peta tnv 01/01/2018)

Tov Mdaw tou 2014, 1o IASB mpoéRn otnv ékdoon evog véou Mpotumou, Tou AMXA 15. To ev Adyw
Mpotuno eival MANPWE EVAPLOVIOUEVO HE TG ATIALTAOELC TTOU alpOopoUV OTNV avoyvwpLon TwV 008wV
ocUudwva Pe TIC apXEC TOoO Twv AMNXA 600 Kol Twv Apeplkavikwy Mevika Mapadektwv AoyLoTIKWY
Apxwv (US GAAP). Ou Baolkég apxég otig omoieg Baoiletal to ev Aoyw Mpodtuno eival cuveneic pe
ONUOVTIKO HEPOC TNG TPEXOUOAC TPAKTIKAG. To Vvéo [MpOTUMO aVOMEVETOL va BEATLWOEL TN
XpnUatoolkovoulkn mAnpodopnaon, kablepwvovtag éva Lo Loxupo MAAiolo yla tnv emiluon Bepdtwv
TIOU TIPOKUTITOUV, £VIOXUOVTAG TN CUYKPLOLLOTNTA HETALU KAASWV Kol KEPOAALAyopwv, TIAPEXOVTAS
TPOCOETEC YVWOTOMOLNOELG KAl SLEUKPLVIIOVTOC TOV AOYLOTLKO XELPLOUO TOU KOOTOUG TwV CUUPAcEwWV. To
véo MpOTUMoO €pYeTal vo avtikatoothoel to AAM 18 «Ecoba», to AAM 11 «KATAOKEUOOTLKEG
JupBaoelg», kKabwg kol oplopéveg Alepunveieg mou oxetilovtal pe ta £€0oda. H Etalpeia e€€taoe tnv
enidpaon tou véou mpotuTou otig Okovopkég Kataotaoelg. AvaAuTtikh avadopd oxetika Sievepyeital
otn Inueiwon 2.iii).

Aeukpvioelg oto AMXA 15 «Ecoda and Tuppaocsig e Nehateg» (epapproletal yla €THOLEG TEPLOSOUG
Ttou §eKvouv thv i petd thv 01/01/2018)

Tov AmpiAlo tou 2016, to IASB mtpo€fn otnv £€kdoon Sleukplviosewv ato AMXA 15. OL TpPOTMOTIOLHOELC TOU
AMXA 15 Sev petofarlouy TI¢ BaoIKEG apxEC Tou Mpotumou, aAAd TtapEXouv SLEUKPLVIOELS WG TIPOG TNV
edappoyr Twv ev Aoyw apxwv. OL TpomonoLroelg SLeukpLVi{ouv Tov TPOTIO e TOV Omoio avayvwpiletal
ula 6éopeuon ektéleong os pia ovupaon, Twe poodlopiletal av pio OLKOVOLKN ovTOTNTA AmoTeAEl
ToV evtoA£a 1) Tov evioAodoxo, Kol TG Tpoodilopiletal av To £6060 amod T xopnynon pilog adslag Ba
TPETIEL VOL AVAYVWPLOTEL O Pl CUYKEKPLUEVN XPOVLKI OTLYHN 1] ME TNV Apodo Tou xpovou. H Etatpeia
efétaoe Vv enidpoaon Tou vEou TPOTUTOU OTLE OKOVOULKEG Kataotaoels. AvaAuTikn avadopd OXETIKA
Slevepyeital otn Znueiwon 2.iii).

Tpononoinon oto ANXA 2: «Tafwvopnon kot Empétrpnon ZuvaAlaywv MAnpwpng Baoclolevwv os
Tuppetoxikoug Tithoug» (edpappoletal yia €TAOLEC TEPLOSOUC TIOU EEKIVOUV TNV 1] META TNV
01/01/2018)

Tov louvio tou 2016, to IASB npo£Bn otnv €kdoon Tpomomnoinong meploplopévou okomol oto AMXA 2.
YKOTIOC TNG £V AOYW TPOTIOMOINONG £lvoil VO TIOPAOXEL SLEUKPLVIOELC OXETIKA |IE TOV AOYLOTIKO XELPLOUO
OUYKEKPLUEVWY TUMWV ouvalaywv TANPpwHUNAG PBaollopevwyv o€  CUMUETOXWKOUG TitAoug. Mo
OUYKEKPLUEVA, N TPOTIOTIOLNGN ELOAYEL TLG ATOULTIOEL OXETLKA LIE TOV AOYLOTLKO XELPLOUO TNG eMidpaong
TWV TPoUT0B£cEWY KATOXUPWONG KAL N KAToXUPWONG OTNV EMUETPNON TWV MANPWHWY Bacl{Opevwy
O€ OUMMETOXLKOUC TiTAoug Tou Slakavovilovtal Je HETPNTA, TOV AOYLOTLKO XELPLOMO TWV CUVOAAOYWV
TANPWHWY BACW{OUEVWY OE CUMUETOXIKOUG TITAOUC TIoU HEPOUV VA XAPAKTNPLOTIKO SLAKAVOVIOUOU Of
ocupndlotiky Baon yla umoxpéwon mopakpdtnong ¢opou, Kabwe Kal pio Tpomomnoincn otoug 6poug
Kal mpoUmoBéoelg piag MAnpwHUNAG BaollOUevnG 08 CUMMETOXLKOUG TITAOUG, n omoia petafdarlel Tnv
tafvounon g ouvaAlaync and SLoKavoVvI{OPEVN UE UETPNTA O SLOKOVOVIIOUEVN UE CUUETOXLKOUC
titAouc. OL Tpomomnolnoslg dev €xouv enidpacn otig Olkovolkég Kataotaoelg tng Etalpeiag.

Tpomnonotioslg oto AMXA 4: «Edappoyr) Tou AMNXA 9 XpnUatoolkovopkd Méoo o cUVSUAGHO LE TO

ANXA 4 AodaloTikég ZupBacels» (epappdletal yia ETAOLEG MEPLOSOUG TTOU EKLVOUV TRV 1) HETA TV
01/01/2018)
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Tov ZentépuBplo tou 2016, to IASB mpoéPn otnv ékdoon Tpomomnoloswyv oto AMNXA 4. IKomog Twy ev
AOYyw Tpomomnolnoewyv ival va PooSLloploTel 0 XELPLOPOG TWV MPOCWPLVWV AOYLOTIKWY ETLEPACEWY
AOyw ™G SladopeTkAG nUepopnviag évapéng Loxvog tou AMXA 9 Xpnuatoolkovoulkd Méoa Kal Tou
UTO £kSoon MpOoTUTMoU yLa TG AoPOALOTIKEG CUUPBACELS. OL TPOTOTOLOELG OTLG UDLOTAUEVEG QTTALTOELG
Tou AMXA 4 €MITPEMOUV OTLC OLKOVOLLKEG OVIOTNTEG TWV OMOLWV oL KUpPLeG SpaoTnplotnteg cuvdéovtal
ue aodpaiion va avaparlouv tnv edappoyn tou AMXA 9 £wg to 2021 («mtpoowplvr) amaAloyn»), Kot
ETUTPETOUV O OAOUC TOUG €KEOTEC A0DAALOTIKWY CUUPBACEWY vVa avayvwploouv ota AoLd GUVOALKA
gloobnuata, avii ota képdn 1 otig {nuieg, T petafAnToTNTA TOU evdéxetal va mpokUPeL and thy
edappoyr) tou ANXA 9 mpw Vv €kdoon Ttou véou Mpotumou yia TG acPAALOTIKEG CUUPAOELG
(«mpooéyylon emukaludng»). Ol tpomomnolnoelg dev £€xouv emibpaon otig OlKoVoUIKEG KaTtaoTaoelg Tng
Etaipeiac.

Etroleg BeAtiwoelg Twv AMNMXA — KUkAog 2014-2016 (edpappoletan yLa ETAOLEG TEPLOSOUC TTOU EEKLVOUV
™v A} peta tmv 01/01/2018)

Tov AekéuPplo tou 2016, to IASB mpo£Pn otnv €kdoon «Etroleg BeAtiwaoelg twv AMNXA — KukAog 2014-
2016», n omoia amoteAsital and pia oelpd TPOTMOMOLCEWY O OpLopEvVa MpOoTuTia Kal armoteAel YEpog
TOU TIPOYPAUHOTOG YLO TIC £TNOLEC BeATiwoelg ota AMXA. OL TpomomoLosLg tou mepltAapBdavovtol otov
KOKAO auTOV Kal £xouv edpapuoyn yla €TAOLEG TTEPLOSOUC oV EEKIVOUV TNV ] UETA TNV 1n lavouapiou
2018 elval ot €€ng: ANXA 1: Awaypadn Twv BpaxumpoBeouwyv e€alpEcewy yla TOUC ULOBETOUVTES yila
npwtn ¢opd ta AMXA, AAN 28: EmuETpnon (iag ocuyyevoug 1 piag kowompagiag otnv evdoyn agia. Ot
Tpomnomnolnoelg 6ev £xouv enidpaocn otig otig OkovouLkeg Kataotdoelg tng Etalpelag.

Tpononowjoslg oto AAN 40: «Metadopég Enevbuoewv oe Akivnta anod r} o€ AAAEG Katnyopiegy»
(edappodleton yra €THOLEG TTEPLOSOUC TTOU EKLVOUV TV | HeTd tnv 01/01/2018)

Tov AsképBplo tou 2016, o IASB tpo£Pn otnv €k600N TPOTIOTOLNCEWY TIEPLOPLOUEVOU OKOTIOU 0To AAN
40. IKOTMOC TWV €V AOYW TPOTOTOLNCEWV €lval va evioxuBel n apxn ywa tig petadopég and, n os
enevdUoeLG og akivnta, wote va kaboplotel OtL (a) pia petaPifaocn amno, i oe emevbUoELg Og akivnta Ba
TPETEL VA TIPAYLOTOMOLE(TAL POVO €POOOV UTAPXEL HETOPOAN OTN XPron Tou akiwvntou, Kal (B) uia
TéTola peTaBOAn oTn Xpron tou akwntou Ba mepteAdpupave tnv afloAdynon Tou KAtd oGOV TO €V AOYW
akivnto mAnpot Ta KpLTtHpLa TAELVONOHG TOU WG EMEVOUTIKO akivnto. H ev Adyw petafoln otn xprion Ba
TPEMEL VO uTtootnpiletal amd oxeTikn TeKUnpiwon /amodelkTikd otolxeia. Ol Tpomomnolnoelc Sev €xouv
enidpaon otig otig OkovouKEG Kataotdoelg Tng Etalpeiag.

EAAMXA 22 «Xuvallayég oe =évo Nopwopa kot MpokatapAntéo AviaAdayua» (epoappoletar yia
£TAGLEG TEPLOSOUG TTOV EEKLVOUV TNV 1 HeTd tnv 01/01/2018)

Tov AskéuPplo tou 2016, to IASB mpoéPn otnv ékdoon piag véag Atepunvelog, tng EAAMXA 22. H ev
Aoyw Aleppnveia mepAapBAVEL TIG ATIALTAOELG OXETIKA LIE TN CUVOAAQYUATIKA LOOTIUia TTou Ba mpémel
va XpNOLUOToLE(TAL KOTA TNV Mapoucioon cuvaAloywy os Eévo vopopa (Y. cuvallayég ec0dwv) otav
EXeL AndBel 1 60Bel MAnpwun pokataolikd. Ol Tpomonolioelg Sgv €xouv enidpacn oTig OLKOVOULKEG
Kataotdoelc tng Etatpeiag.

ii.Néa Mpotuna, AlepunVveieg, avabBewproELS KAt TPOTONOLRoELC udLotauevwy Mpotunwyv Tta onoio Sev Exouv

teBei og oYU A Sev £xouv eykplOei amnd tnv Eupwraiki Evwon

Ta MOPOKATW VEQ MPOTUTIO, TPOTIONMOLAOELG TIPOTUTIWV Kol Slepunveieg €xouv ekdoBel aAAa Sev €xouv
oKoOun tebel og 1oL eite dev €xouv eykplBel amo tnv Eupwnaikn Evwon.
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ANXA 16 «MwoBwoelg» (epappoletal yia erioleg MePLOdou¢ mou EeklvoUV TNV 1) HETA TV
01/01/2019)

Tov lavouapto tou 2016, To JupPBoUAlo AleBvwv AoyloTikwv Mpotunwv PogPn otnv £€kdoan evog VEou
Mpotunou, tou AMNXA 16. Ikomdg tou £pyou Tou IASB rtav n avamtuén evog véou [Mpotimou yla
HULoBwoelg mou Kabopilel TIC apyxEC TIG onoieg edapudlouy Kat ta SUo pépn ot pia ocbppaon - dnhadn
Kal 0 TeAATNG («0 ULoBwTAg») Kal o TPOoUNBeuTAG («0 EKUOOWTAG») - yla TNV TOPOXN OXETLKWV
TANPodopLWV yla TIC UOBWOELC KATA TPOTO TOU QTELKOVI(EL TIIOTA QUTECG TG cuvoAAayéc. Ma tnv
emnitevén autol Tou oKOTOU, 0 ULOBWTAC Ba TIPEMEL va avayvwploel Ta TEPLOUCLAKA OToLXela Kal TLG
UTIOXPEWOELG TIOU AMOPPEOUV o TN picbwon.

To AMXA 16 avTikaBloTd TNV UTIAPXoUCoa AOYLOTIKA QVTLUETWILON TwV HloBwoswv Baoel twv AAM 17
«MwoBwoelg», EAANXA 4 «Mpoodloplopdc Twv CUUPWVLWY TIOU €EUTIEPLEXOUV HicBwon», MEA 15
«Aeltoupylkég MioBwoelg — Kivntpa» kat MEA 27 «AfloAdynon cuvoAAQYWV TIOU €XOUV TN VOULKN
Hopdr Hicbwong». To véo Mpdtumo amattel ot pobBwtég va avayvwpilouv meploooTEPEC ULOBWOELG OTLS
OLKOVOLKEG TOUG KOTOOTAOELG, KaBw¢ €l0Ayel £€va VEO evialo HOVTEAO mopoucioong OAwv Twv
HULOBWOEWV OTLG OLKOVOULKEG KATAOTAOELG TWV OLKOVOULKWY OVIOTHTWV. To NPOoTumo mapExel e€alpEoElg
yla TG Bpaxuxpovieg pLoBwoelg mayiwv Kol TG WoBwoelc mayiwv xopunAng afiac. H Aoylotikn
OVTLUETWITLON TWV MLOOWOEWV Yyl TOUG EKULOOWTEC MOPAUEVEL QVTIOTOLXN UE QUTH TOU MPOUTIAPXOVTOG
npotunou, SnAadn ol ekploBwtég Ba cuvexilouv va TaflvopoUlV TIG ULOBWOELS TOUG O AELTOUPYLKEC KOl
XPNHATOOLKOVOULKEC. To AMXA 16 tiBeTaL O€ LOYU YLA TG ETAOLEG IEPLOSOUG TIOU EEKLVOUV TNV 1) LETA TNV
1 lavouapiou 2019. Ta avwtépw €xouv ULoBeTNOel and tnv Eupwrnaikn Evwon pe nuepopnvia évapéng
woxvog tnv 1 lavouapiou 2019, pe vwpitepn edappoyr va emitpénetal. H Etalpeia eéétaoce tnv
enintwon OAwv Twv Mapanavw ot OWKOVOULKEG TNG KataoTAoelg, av Kol 8eV OVALEVETAL VA €XOUV
KoupiaL.

Tpononowjoelg oto ANXA 9: «MponAnpwOévta Ztowyeia pe Apvntiki Anddoon» (edpapuoleton ya
£TAGLEG TEPLOSOUG TTOV EEKVOUV TNV A HeTd thv 01/01/2019)

Tov OktwpPplo tTou 2017, to IASB MpoEPn otnv €kS600N TPOTOMOLCEWY TEPLOPLOUEVOU OKOTIOU OTO
AMXA 9. Baoel Twv upLoTAPEVWY amalttioswy tou AMXA 9, uia olkovoulkr ovtotnta Ba emeTpovos
£VOl XPNLOTOOLKOVOLKO OTOLXELO TOU evepynTKol PE apvnTik amodoon otnv svloyn aflo HECW Twv
QMOTEAECUATWY, KABWG TO XAPAKTNPLOTIKO TNG «APVNTIKAC anodoong» Ba punopoloes va BewpnBel otL
SnuLoupyel evOEXOEVEG TAUELAKEG POEC OL oToleg Sev amoteAoUvTtal HOVo amnod MANPWUEG kedahaiou
KoLl TOKOU.

BACEL TWV TPOTIOTOL|CEWVY, OL OLKOVOULIKEG OVTOTNTEG ETUTPEMETAL VO ETIUUETPOUV OUYKEKPLUEVA
TIPOTIANPWTEQ XPNUOTOOLKOVOULKA OTOLXELOl TOU €VEPYNTLKOU HE OPVNTIKH amodoon oto anooPecpévo
KOOTOG 1 otnv elAoyn afla HEOw TwV AOUWV CUVOAKWVY eloodnudtwy, £pocov MAnpeital pia
OUYKEKPLUEVN TipoUmdBeon. H Etalpsia Ba efetdost tnv emimtwon OAwv TwV TMOPATAVW OTIC
OWKOVOUIKEG TNG KataoTtaoelg, av kot 6gv avauEVeTal va £Xouv Kapia. Ta avwtépw £xouv uloBetnOel
arnd tnv Evpwmnaiki Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2019.

EAAMXA 23 «ABeBoudtnTa OXETIKA HE XelpLopols Dopou Ewcodrpatog» (epoppoletal yia eTROLEG
nepLddoucg tov §ekvouv tnv R Hetd tnv 01/01/2019)
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Tov louvio tou 2017, to IASB mpo€fn otnv ékdoon piag véag Alepunveiag, tng EAAMNXA 23. To AAN 12
«Dopol Eloodrpatog» mpoadlopilel Tov AOYLOTLKO XELPLOUO TOU TPEXOVTOC Kal avaBaAAopevou ¢popou,
oAAQ Sev TpooSlopilel TOV TPOTO HE TOV Omoio Ba MPETEL va AVTIKATOMTPL{OVTOL OL ETUTTWOELS TNG
opePBaiotntag. H EAAMXA 23 mepthappavel Tig emumpooBeteg tou AAM 12 amattroelg, mpoodlopilovrag
TOV TPOMO HE TOV omoilo Ba MpEmel va avikotonmtpilovtal oL EMUMTWOELS TNG afeBaldtntog otov
AOYLOTLKO XELPLOUO TwV Ppopwv elcodnuatog. H Etatpeia Oa efetdoel TNV eMintwon OAwv TwV MOPATAvVW
ot Owkovoulkég tne Katootdoslc. Ta avwtépw €xouv uloBetnBel amod tnv Eupwnaiky Evwon pe
nuepopnvia évapéng Loxvog tnv 01/01/2019.

Tpononowjoel oto AAM 28: «MoakponmpoOeoueg ZUMUETOXEC Ot Zuyyevei¢ kat Kowompafisg»
(edbappoleton yra etrioleg mepLdSoug mou {eKvolv TV A petd tnv 01/01/2019)

Tov OktwpPpLo tou 2017, to IASB 1tpo€Pn otnv £€kS0OCN TPOTIOMOLCEWY TIEPLOPLOUEVOU oKOoToU oTto AAM
28. IKOTMOG TWV €V AOYW TPOTOTMOLOEWV £ival n mapoxr SLEUKPWVIOEWV OXETIKA LLE TOV AOYLOTIKO
XEPLOUO TWV HAKPOTPOBECUWY CUUUETOXWV Ot pia ouyyevr] | Kowompaéla — otTig omoieg Sev
epapudletal n pEBodog tng kabaprc B€ong — Baocsl tou AMXA 9. H Etalpeia Ba e¢etdoel tnv enintwon
OAwv Twv mapandavw otlg Olkovoutkég g Kataotdoel. Ta avwiépw Sev €xouv uLoBetnBel amod tnv
Eupwmaikni Evwon.

Etroleg BeAtiwoelg twv AMNXA — KUkAog 2015-2017 (edpappoletal yLia ETACLEG MEPLOSOUG TTOU EEKLVOUV
™v A} peta tmv 01/01/2019)

Tov AeképBplo tou 2017, to IASB mpoéfn otnv ékdoon «Etnoleg BeAtiwoelg twv AMXA — KUkAog 2015-
2017», n omoia amoteAsital anod pia oelpd TPOTOMOLCEWY O opLopéva MPATuma KAl anoteAel Hépog
TOU TIPOYPAKATOC YLl TIG €THOLEG BeATwwoelg ota AMXA. Ot TpomomnoLioeLg Tou Tiep Ao BAvovTal oTov
KUKAO auTOV ival ot g€n¢: AMXA 3 - AMXA 11: SUPPETOXIKA SIKOULWULATO TIOU KATELXE TPONYOUUEVWG O
QMOKTWV o€ pia and kowou Asttoupyia, AAM 12: Emuttwoelg otov pOpo L00SHUATOC Ao MANPWHES yLa
XPNUOTOOLKOVOULKA HECA TAEWVOUNUEVA WC OToLXElD TwV Wlwv Kepalaiwv, AAM 23: Kéotn Savelopou
erAE€Lpa yia kedahatomoinon. O tpomomnolnoslg epapudlovral ylo €TAOLeG TepLOSoug mou Egkvouv
™V | HeTa TV 1n lavouapiou 2019. H Etatpeia Ba e€etdosl tnv enintwon 6Awv Twv MAPATIAVW OTLG
OwkovoLkég TN Kataotaoelc. Ta avwtépw Sev £xouv uloBetnBei amd tnv Evpwmnaikn Evwon.

Tpononotjoelg oto AAM 19: «Tpomomoinon, MNepikomy R Awokovoviopuog Mpoypdppoatog
KaBoplopévwv Mapoxwv» (epoppoletal yla €Tioleg MePLOSOUC Tou EEKvOUV TV A UETA ThV
01/01/2019)

Tov OePpoudplo tou 2018, to IASB mpoéPn otnv £kSOCN TPOTMOMOLNCEWVY MEPLOPLOUEVOU OKOTIOU OTO
AAN 19, BAoel Twv omolwv Hia OLKOVOULKN) OVIOTNTO QmALTE(TAL VA XPNOLLOTIOLEL ETILKOLPOTIOLNUEVEG
OVAAOYLOTIKEG TTAPASOXEG KATA TOV MPOGSLOPLOUO TOU KOOTOUC TPEXOUCAC UTINPECLAG KAl Tou KaBapou
TOKOU yLa. TNV EVATMOUEVOUCA TEPIOSO UETA TNV TPOTIOMOLNGN, TNV TIEPLKOTIA 1 TOV SLAKAVOVIOUO £VOG
TIPOYPAUUATOC KOBOPLOUEVWV TIOPOXWY. ZKOTIOG TwV €V AOYW TPOTIOTIOLNCEWV £lval n evioxuon tng
KATAVONONG TWV OLKOVOULIKWY KATAOTACEWY KOl N TIOPOXI TEPLOCOTEPO XPHOLUWY TANPODOPLWY OTOUG
XPNOTEC QUTWV.

H Etatpeia Ba e€etdoel TNV enimtwon OAwWV TWV mapanavw ot OIKOVOULKEG TNG Kataotaoelg, av Kat
Sev avapévetal va £xouv kapia. Ta avwtépw Sev €xouv uLoBeTnBel and tnv Evpwnaikn Evwon.

AvaBswpnon tou EvvololoywkoU MAawciov thg Xpnupatoowkovopkng Avadopds (edpoappoletal yio
£TAOLEG TEPLOSOUG TToU EEKVOUV TNV A eTd thv 01/01/2020)
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Tov Mdadptio tou 2018, to IASB mpoéPfn otnv avaBswpnon tou EvvolodoyikoU MAaiciou tng
Xpnuotoolkovoulkng Avadopdcg, okomog Tng omolag NTaV N EVOWHATWON CNUAVIIKWY BgudTwy ta
omola dev kaAumrtovtay, KaBwg eMiong Kal n EMKALPOTOLNGN KAl TIAPoX SLEUKPLVIOEWY OE OXEON HE
OUYKEKPLUEVEG KaBodnynoelg. To avoaBeswpnuévo Evvololoyikd MAaiolo tNg XpnUOTOOLKOVOULKAG
Avadopadg mepthappavel £va VEo KEPAAALO CXETIKA UE TNV EMUETPNON, OTO OMolo avaAUeTal n évvola
NG ETUUETPNONG, CUUMEPIAOUPBAVOUEVWVY TIAPAYOVIWY TIOU TIPETEL val AapBdvovtal umoyn kKatd tnv
emloyn plog Baong empétpnong, OEUaTo OXETIKA LE TNV MOpoucioon Kal yvwotomoinon oTig
OwovoulkéG Kataotdoelg kat kaBodnynon avadoplkd HE TNV OMOAVOYVWPLON OTOLXElwY Tou
EVEPYNTIKOU KOl UTIOXPEWOEWV amod Tig Owkovoulkég Kataotdoelg. Mepaltépw, 0 avabswpnuévo
Evvololoyikd MAaiolo tng Xpnuatoolkovoulkng Avadopadc mepthapBavel BEATIWUEVOUCG 0pLOHOUG TWY
OTOLXElWV TOU EVEPYNTIKOU Kol TV UTIOXPEWOEWYV, KaBodnynon mou uroPonba tnv edappoyr twv ev
AOYW OPLOHWY, ETILKALPOTIOINON TWV KPLTNPLWYV ylo TRV avayvwpLon TwWV OTOLYELWY TOU EVEPYNTLKOU Kal
TWV UTIOXPEWOEWV, KaBwg emiong Kal SLEUKPLVIOELS O ONUOVIIKOUG TOMELG, OMwG oL poAoL TNng
Sloxeiplong, TG ouvINPENTKOTNTAG KAl TNC afefaldtnTag  Kotd TNV €MPETPRON  OThV
XPNHUOTOOLKOVOULKN TAnpodopnon. H Etalpeia Ba e€etdoel tnv emimtwon OAWV TWV MOPATIAVW OTIC
OwkovouLkEG TG Kataotaoelg. Ta avwtépw Sev £xouv uLoBetnBel amd tnv Evpwmnaikn Evwon.
Tpononowjoslg ot Avadopég tov EvvolodoywkoU MAaiciov g Xpnuotoolkovoptkng Avadopdg
(edappodleton yra eTroLeg tepLddoug tou §eKvouv thv | netd tnv 01/01/2020)

Tov Madprtio tou 2018, to IASB po£fn otnv £kdoaon Tpomonoloewv otig Avadopég tou EvvoloAoyLkou
MAaiolou TG XpNUOTOOKOVOULKNG Avadopdg, oe cuvéxela TnG avabswpnong tou. Oplopéva MNpodtumna
nepAappavouv pntég avadopéC oe Tpoyevéotepeg ekdOOeLG Tou EvvololoyikoU MAailoiou tng
XpNUOTOOKOVOULKNG Avadopdg. IKOTOC TwV £V AOYW TPOTIOTOLOEWY Elval N EMLKALPOTIOINCH TWV WG
avw avadopwv Kal n UMooTApLEn yla tn Hetdapoon oto avabewpnuévo Evvolodoyiko MAaioclo tng
Xpnuotoowkovoukng Avadopas. H Etalpsia Ba eEetdoel tnv enimtwon OAwvV TwV TOPATAVW OTLS
OwkovouLkég TN Kataotaoelc. Ta avwtépw Sgv £xouv uloBetnBei and tnv Evpwnaikr Evwon.

Tpononowjoeig oto ANXA 3: «OpLlopog piag Enyeipnong» (edpapudleton yia €TroLleg mepLOdoug nou
€ekwouv tnv A petda tmv 01/01/2020)

Tov OktwpPplo tou 2018, to IASB mpoéPn otnv €k60CN TPOTIOMOLCEWY TIEPLOPLOUEVOU OKOTIOU OTO
AMNXA 3 mpoKeLUEVOU va BEATLWOEL TOV 0PLOPO Hiag emiyeipnong. Ol tpomonolioelg Ba BonBrioouv Tig
£TaLPEiEC va Tpoadlopicouv av pia amoKTnon amoTe el CUVEVWON ETILXELPHOEWY | AMOKTNON OTOLXElWY
TOU evepynTikoU. O TPOTOMOLNUEVOG OPLOUOC eMLONMOivel OTL n €Kpor Hilag emeipnong eival va
TAPEXEL ayaBA Kol UTINPECLEG OTOUC TIEAATEC, EVW O TIPOYEVECTEPOC OPLOKOG €0TLOlE OTLC ATTOSOOELG
UTIO TN HopdN HEPLOUATWY, XOUNAOTEPOU KOGTOUG 1| AAAWY OLKOVOULKWY OPEAWV OTOUC EMEVOUTEC Kol
oe Tpitoug. EmutAéov tng Tpomomnoinong Tou oplopol tNng emixeipnong, to IASB péow tng ev Adyw
£€kboong mapéxel cupmAnpwpatiky kabodnynon. H Etalpeia Ba efetdosl tnv enimtwon OAwv Twv
TapaAnAavw ot OLKOVOULKES TNG KataoTAoEL, av Kol §gv avOoUEVETAL va £X0UV Kapio. Ta avwtépw Sev
£€xouv uLoBetnBel amnod tnv Evupwmnaikn Evwon.

Tpornonotjoelg oto AAM 1 kat oto AAM 8: «OpLopdg Tou Oucwwdoug» (edpapudletol yla €TAOLES
nepLddoucg tou §ekvouv tnv R Hetd tnv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB mpo£Pn otnv £€kSoon TPOTOMOLCEWY OTOV OPLOUO TOU OUCLWOOoUG,
TIPOKELUEVOU VA KATAOTEL EUKOAOTEPO YL TIG ETALPELEC va TIpoPoUV 0 AOKNON KPLONG OXETIKA HE TO
ouoLwdeg peyebog. O oplopog Tou ouclwdoug Bonba Tig stalpeieg va anodacicouv moleg mMAnpodopieg
Ba mpémnel va nepiAndBouv ot OkovouikEG Toug Kataotdoels. O véog oplopdg tpomomnolel to AAN 1
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KoL To AAM 8. OL Tpomomnotnoelg anocadnvilouv Tov oplopd ToU oUoLWEOUC KL WG OUTOG Ba péneL va
edappootel, cupneplapBavovrag otov oplopo kabodrynon n omola HéEXpL Twpa MepAapPavotay o
aAAa Mpotuna. H Etalpeio Ba gfetdoel v entmtwon OAwV TwV MOPANAVW OTLG OLKOVOULKEG TNG
Kataotdoelg, av kal 6ev avapévetal va €xouv kapia. Ta avwtépw Oev £xouv uloBetnBel amd tnv
Eupwmnaikn Evwon.

ANXA 17 «AcdalloTikéG ZuppaceLg» (epappoletal yla ETAOLEG TEPLOSOUCG TTOU EEKLVOUV TNV 1) LETA
v 01/01/2021)

Tov Mdio tou 2017, to IASB mpoéBn otnv €kdoon evog véou MMpotumou, tou AMXA 17, to omoio
avtikaOlota éva svdiapeoco Mpdtumo, to AMNXA 4. Ikomog tou £pyou Tou IASB ATav n avamtuén evog
gviaiou Mpotumou Paociopévou otig apxEg (principle-based standard) yia tov AoyLoTikd XelpLopo OAwv
TWV TUTIWV a0PAALOTIKWY CUUPBACEWY, CUUTIEPIAOUBAVOLEVWY KOl TWV CUUBACEWY avtaoddAlong mou
KOTEXEL €vag 0.odpalloTIKOG popéacg.

‘Eva eviaio Mpotumo Baclopévo oTig apxeg Ba evioXUOEL TN CUYKPLOWWOTNTA TNG XPNHOTOOLKOVOULKNG
avadopdg HETAEYU OLKOVOLLKWY OVIOTATWY, Sikatodoaotlwy Kal kedpalatayopwv. To ANXA 17 kaBopilel Tig
omattnoslg mou Bo Tpémel va epopuolel Uiot OLKOVOULKH OvIOTNTA OThn  XPNUOTOOLKOVOULKN
nAnpodopnon mou oxeTiletal He 00PAALOTIKEG CUMBAOELG TTou ekSIBeL KoL cuPBACELS avTaoPAaAiong
mou katéxel. H Etapeio Ba efetacel tnv emimtwon OAWV TWV MAPAMAVW OTL; OWKOVOULKEG TNG
Kataotdoelg, av kal 6ev avapévetal va €xouv kKapia. Ta avwtépw Oev £xouv uloBetnBel amd tnv
Eupwnaikn Evwon.

iii. Eniépaon otig Otkovopikég Kataotaoelg tng 31/12/2018 and tnv epappoyn twv AMXA 9 kaw AMNXA 15
Juvenelo Twv aANaywV OTLG AOYLOTIKEG TIOALTIKEG, OTIWG OUTEG TiepLYpAdovTOL OVWTEPW (Znueiwaon 2.i), n
Etatpeia katd tnv 1" lavouapiov 2018 uwoBstnoav to AXMA 15, XpnoOLLOMOLWVTAG TNV AVASPOULKA
MEBOSO Omou n emibpaon amd TNV MPWIN £PAPUOYH AVAYVWPLOTNKE CUCCWPEUTIKA OTo «YTOAOLUTO
KEPOSWV ELG VEO», EVW TA OUYKPLTIKA Tood Sev emavadiatuniwbnkav. H Etalpesia Sev eixe kapia
enidpaon otnv Katd tv mpwtn edappoyn tou AXNA 15. Emopévwg, Sev €yve kaula mpooapuoyn ota
«YmoAouo kepdwv €L¢ véo» tnv 1 lavouapiou 2018.

Mepattépw, avadopikd pe to AMXA 9, n Etalpsia edpdpupooe 1o véo Mpotumo amd tnv 01/01/2018
OVaSPOUIKA, XwPLlg va avaOswproeL TIG CUYKPLTIKEG TIANPOodOpPLEC TWV TPONYOUEVWY ETWV. SUVETWS OL
TIPOCOPUOYEC ToU Tpoékupav amd tn véa Taflvounon Twv XPNHOTOOLKOVOULKWY OTOLXEIWV TOou
EVEPYNTIKOU KOl TOUG VEOUG KAVOVEG amopeiwong dev sudavilovtal otnv Katdotoaon OLKOVOULKAG
Oéong tng 31/12/2017, aAld avayvwpiotnkav otnv Kotaotacn Owovoulkng Oféong évapéng tng
01/01/2018. Katd tnv nuepounvia tg apxikng ebapuoync tou AMXA 9, gv UTIAPXOUV UPLOTAUEVES
oX£0€Lg avtiotaduiong tng Etatpeiag.

Ocov adopd oto UTOAOLTA TWV EUMOPKWY Kol Aoumwv omaltioswyv, n Etatpeio edpdppoocs tnv
QITAOTIOLNLEVN TIPOCEYYLON TOoUu AMXA 9 yLa TNV ANMopEiwon TWV AVOUEVOLEVWY TILOTWTLIKWVY {NHLWV.

H Etatlpeia Sgv mpoxwpnoe otnv avampooapuoyn TwV CUYKPLTIKWY mocwv tou 2017 kata tnv edpapuoyn
Tou AMXA 9 kat ANXA 15 kaBwg §ev MPOKUTITEL EMISpacn amo TNV ULOBETNoN TOUG.

H Etalpeia, yla okomoUg GUYKPLOUOTNTAG, TPOEREL 08 avaTallvOUNon TWV MOPOKATW KOVSUALwY yla
TNV nponyoupevn xpnon 2017:
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31/12/2017- 31/12/2017-
Baoel AvaTa§LVOUNOELG BaoeL
Anpocicuong Xpewoeig/(Motwoelg) Avata§ivopioswv

Evepyntiko
ATaTAOELG amo CUUBAOELG e TTEAATEG 0 852 852
MpokaTaBoA£G KAl AOLTEG ATMALTAOELG 1.315 (852) 463

3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Owkovouikwy Kataotdoewv cUpdwva pe ta Atebvr Mpotuna Xpnpatoolkovopkng Avadopdg
(ANXA) amottel anod tn Aloiknon Tov oXNUATIOUO Kploewv, EKTLUNCEWV Kol UTTIOBECEwWV oL omolieg emnpealouv
TOL OTOLYElQ TOU EVEPYNTLKOU KOl TG UTIOXPEWOELG, TIG YVWOTOTIOW|OELC TWV EVOEXOUEVWY QTTALTHOEWY Kal
UTIOXPEWOEWV KOBWC Kal ta £€00da kal £€0da KATA TLG MOPOUCLA{OUEVEG TIEPLOSOUG.

JUYKEKPLUEVQ, TTOOA TIoU TiepAapBavovtal f eMnPealouyV TIC XPNUOTOOLKOVOULKEG KATOOTACELG, KABWE KAL TIC
OXETIKEG YVWOTOTIOLNOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA e a€leg ] oUVONKEG, oL
omolec dev eival duvatdv va eival yvwotég pe Pefaldtnta Katd tnv neplodo ouvtang twv OLKOVOULKWY
Kataotdoswy Kal wG K TOUTOU Ta TIPOYHOTIKA AMOTEAECHATA UTTopEL va SltadEpouv amd auTd Ta onoia £Xouv
ekTinBel. Mia Aoylotikn ektipnon Bswpseital onuavtiky 0tav €ival GNUAVTIKA Yyl TNV XPNHLOTOOLKOVOLLKH
KOTAOTOON KoL Ta armoteAéopata tng Etatpeiag kot amattel ti¢ mo SUOKOAEG, UTOKELUEVIKEG 1] TIEPITTAOKEG
Kploelg g Aloiknong. Ol EKTIUAOELSG KoL Ol KPLoeLg TNG Aloiknong Baaoilovtal otnv gumelpia Tou mapeAbovtog
KoL 0 GAAOUG TTAPAYOVTEC, CUUTEPINAUPBAVOUEVWVY KAL TWV TIPOCGSOKLWY yLa LEANOVTLKA YEYOVOTA TO OTola
Bswpolvtal AOYLKA OTIC OCUYKEKPLUEVEG OUVONKEG, evw emavafloAoyolVTal CUVEXWG BAcel OAwvV Twv
SlaBéouwv mAnpodoplwv.

OL BaoLKEG EKTLUNOELG KoL alOAOYIKEG Kpioelg oL omoieg avadépovtal os Sedopéva, n e€EAEN Twv omoiwv Ba
MTIopoUoE va EMNPEACEL TAL KOVOUALOL TWV OLKOVOULIKWY KATAOTACEWY, TOUG EMOUEVOUG 12 UAVEG €XOUV WG
KATwoL:

ZNHAVTIKEG KPLoELg TNG Aloiknong

OL Baoikég kploelg Tng Aloiknong katd tn Stadkooia g edappoyns TwV AOYLOTIKWY TIOALTIKWY Tou OpiAou
KoL TN ETalpeiog, ol omoieg £Xouv ONUAVTIKOTEPN EMISPACH OTLG OLKOVOULKEG KOTAOTAOELC (EKTOG EKEIVWVY TTOU
avaAvovrtal otn Inpeiwon 3), avaAvovtal KOTWTEPW.

i) Avayvwpion avofaAAopevwv GopoAoyIKWV OIOLTHCEWV

H éktaon katd tnv omoia avayvwpilovtal avaBoAAOpeVES POPOAOYIKEG TTALTACELG VLA TIC OXPNOLUOTIOINTES
dopoloyikec {nuieg Baoiletal otnv kpion avadopikd pe Tov Babud nou eivat mbavo ot Ba undpéouv emapkn
dopoloyntéa képdn mou Ba cupPndLotolV Pe AUTEC TIC PoPOAOYIKEG {Nnpieg. Ma tov kaboplopd tou UPoug
™¢ avaBaropevng GopoloyIKAG amaitnong mou UMopel va avayvwpLoTEL amaltoUvTol ONUAVTIKEG KPLOELG
™G Aloiknong tng Etaipelag, ol onoieg Pacilovral ota peANovTiKA popohoyntéa kEPSN o€ CUVSUACOUO LE TIG
MEANOVTIKEG POPOAOYIKEG OTPATNYIKEG TTIOU Ba akoAouBnBouv, aAd kal Tig afeBaldtnteg mou SLETOUV TO
dopohoyikd mhaiolo ou Spaotnplomoleital n Eratpeia (nepattépw nAnpodopieg otn Inueiwon 20).

ii) Amopeiwon pn XPNLOTOOLKOVOLKWV OTOLXELWV TOU EVEPYNTIKOU

Ta PN XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU €AEyXOVTAL Yla AnMOpEiwon omotednmote yeyovota I
oA\ ayEG og KataoTAoelg Seixvouv OtTL n Adoylotiki aflag Toug Umopel va unv eivat avaktioLun, cUUPWVa LE T
AOYLOTLKI) TIOALTIKN TtOU Teplypddetal otn Inueiwon 4.6.
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ABeBaldTNTO EKTIUAOEWV KOl TTOLPASOXEG

JUYKEKPLUEVA TTOOA TIou Teplhapfavovral A emnpealouv Tig OKOVOULKEG KOTAOTAOELG KOBWC KAl TG OXETIKEG
YVWOTOTIOLAOELG EKTLUWVTOL, ATOLTWVTOG TOV OXNUATIOUO UTIOBECEWVY OXETIKA e aleg 1) CUVONKEG oL OToleg
Sev eilval duvatdv va elval yvwoteg pe Bepatdtnta kotd tnv mepiodo olvtaéng twv OLKOVOULKWY
Kataotdoewv. Mia Aoylotiky eKktipnon BOewpeital onupavtikl Otav  €lval  ONUOVTLKA  yld v
XPNUOTOOLKOVOULK) KATAOTOOoN Kol Ta omoteAéopata tng Etalpelog kot amattel Tig mo SUoKOAec,
UTIOKELUEVIKEG I TtepUMAOKEG Kploelg tng Aloiknong. H Etatpeia aflohoyel TETOLEG EKTLUNOELS O cuvexn Baon,
Baowlopevog ota anoteAéopata Tou TapeABOVTOC KoL 0TV eUMEeLpia, o€ CUOKEWPELG e ELOIKOUC, OE TAOELC KOl
oc AM\eg ueBodoug ol omoieg Bewpouvtal AOYIKEG OTIC CUYKEKPLUEVEC OUVONKEG, OMWG €mMioNg Kal TIG
T(POPAEYELG OXETIKA LE TO TWG AUTA evdEXeTOL VoL 0OANGEOUV O0TO HEANOV.

i) MpoBAsyYn yia pdpo eLdodnpatog

H mpoPAedn yia ¢popo ewcodriuarog pe Paon to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBouv otic popoloyLkEG apxEG Kol meplhapBavel Tov tpéxovta ¢opo sloodrpatog ylo kabe xpnon. H
TeAKn ekkaBaplon twv Gpopwv eL0odnuatoc mBavov va amokAIVEL amd Ta OXETIKA TTOCO TO. OTola £XOouv
KoTaxwpenOel OTIC OLKOVOUIKEG KATOOTACELG (TMepaltépw MAnpodopieg otn Inueiwon 20 ).

ii) AmoBépata

O Ou\og yla TNV amoTipnon Twv anofsuATwy Tou eKTLUE, BAoEL EKBECEWY ATIOTIUNONG OTATLIOTIKWY OTOLXELWY
KOL TWV CUVONKWV TNG ayopas, TIG AVOEVOUEVESG TUEC TTWANONG KAL TO KOOTOG TeEAElomoinong Kal SLaBeong
TOUG, aVd Katnyopia anoBepdtwy.

iii) Q¢éApeg {wég anooBEoLLwY OTOLXELWV TOU EVEPYNTIKOU

H Etalpeio, yla Tov umtoAoylopo Twv anooBéccwv, eetalel os kaBe mepiodo avadopadg tnv wdéAlun {wn Kot
TNV UTIOAELUOTIKN a€la TV EVOWHOTWY KAl AUAWVY OTOLXELWY TOU EVEPYNTLKOU HE YVWHOVO TLG TEXVOAOYLKEC,
OeOUIKEG KOL OLKOVOULKEG €€eAifelg, KABWC Kal TNV eUMeLpiol aro tnv ekpeTtdAAevor] touc. Tnv 31/12/2018 n
Aloiknon ekTIUA OTL oL WPEALUEG {WEC AVTUTPOCWIEVOUY TNV AVOUEVOUEVN XPNOLUOTNTA TWV OTOLXELWV TOU
EVEPYNTLKOU.

INUELWVETOL OTL EVTOG TN Ttponyoupevng xpnong (2017), n Etatpeia anoddoios tnv enéktacn g WhEAUNG
{wng Twv AoAkwv Mapkwv amd 20 oe 25 £1n, PacllOPevn O VEEG EKTIUNOELG TIOU TIPpoéKLPav KATA ThV
afLOAOYNON TWV oUVONKWV TIou €xouv StapopdwOel otn AelToupyia Kat ev yEVEL 0TNV TEXVOAOYLKNA €EEALEN TWV
ovepoyevwnTplwv. H alayn auth otnpixtnke otnv mpooekTik avaluon dedopévwy tng Etatpeiag, kabwg kot
0Of HEAETEG KOL PBLOMNXOVIKEC TIPAKTIKEG OUMDWVO UE OMOLEC N OWKOVOWLKN Iwh TWV OAVELOYEVWNTPLWY
MEHOVWHEVA N TWV HOVASWV TOPOYWYNG OO OLOALKN) EVEPYELN OUVOALKA, UTopel pe aodpalela va
enavanpoacdlopiletol o 25-30 £Tn xwpi¢ onUOVTIKEG aAhayEC OTn oTpATNYLKA AELTOUPYLOC KOL CUVTAPNONG
touG. H Awoiknon tng Etatpelag Bewpel 0tL n enéktaon tng wWhEALUNG Stdpkelag {wng mou payaTonolnonke
KOTA TNV TmponyoUpevn xpnon, Ba mpooaomicel tnv €UAoyn MAPOUGCLAON TWV OLKOVOULKWY KOTOOTACEWY
npooapuolovtog Tov Xpovo anocPBeong O KOVTA OTNV TPAYUATIKOTNTA. H cuykekpluévn allayn AOYLOTIKAG
EKTINONG lXE WG AMOTEAECHA TN Lelwaon Tou kGoToug andoPeong NG xpriong 2017 katd to moood twv € 680
XW\. o€ oxéon Ue TNV anooPeon mou Ba eixe mpokUPeL edv n enéktach tng wdEAUNG {wng dev eixe AaPel
xwpa. H enidpaon autn Ba Balvel peloUevn Ta eMOPevVa €T, KABWG To TTAPKO Ba MPoaceyyillel TNV APXLKWE
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0pLOPEVN elkooaeTh {wr) TOU, eVW amd TN oTLYUA TNS ANENG TNG apXKWG opl{OpevnG WHEALUNG {wNG TOU Kal yLa
TO ETTAEOV TIEVTE €T TNG EMEKTOONG TNG, N AVWTEPW BETIKN eMidpaon Ba YeTaTpaTEL O OPVNTIKH.

iv) MpoBAsPelg yia meptPaAAovTikr) AmoKATAoTACH

H Etalpeia oxnuotilel mpoPAedn €vavil TwWV OXETIKWVY UTIOXPEWOEWV TNG Ylo AmoéNAwon Tou TeXVIKoU
€€OMALOMOU TWV OQLOALKWY TIAPKWY KOL OMOKATAOCTOON TOU TEPLBAAAOVIOG XWPOU TIOU OIMOPPEOUV Ao TNV
keipevn meptBalrovtikr) vopoBeoia i amo SEOUEUTIKEG TPAKTLKEG TNG ETalpeiag. H mpoPAedn amokatdotaong
TepBAANOVTOC QvTavakAd, KOTA TNV nuepopnvia avoadopdg, tnv mapoloa ofia (Bdcesl tou katdAAnAou
TPoe€oPANTIKOU EMITOKIOU) TNG UTIOXPEWONC ATTOKATAOTACNG LELWHEVNG UE TNV EKTILWUEVN AVOKTHOLUN afla
TWV UALKWV TIOU eKTipdTal otL Ba amoénAwBolv kal Ba mwAnBouv (rmepaltépw mAnpodopiec otn Inueiwaon
4.11).

v) EVOEXOMEVEG UTIOXPEWOELG KOL OLTTOLLT OELG

H Umapén evdexOuevwyv UTIOXPEWOEWY KOl QMOLTHOEWY, amaltel amd tn Sltoiknon tn ouvexr Slevépyela
napadoxwy Kot afloAoyLKWVY Kploswv avadoplkd pe tnv mibavotnta LeAAOVTIKA yeyovota va cupfBouv i va
MV cupBolv KaBwE Kal Twv TIBAVWY GUVETIELWY TTOU T YEYOVOTA QUTA UITOPEL va £X0UV oTNV §pacTtnpLotnTa
™¢ Etalpeiag. O koBOOpLOPOC TWV £VOEXOUEVWV UTIOXPEWOEWY KAl OITOITACEWY €lval pila TTOAUTIAOKN
Stadkaoia mou mepAaUBAVEL KPLOELG OXETIKA UE LEAAOVTLKA YEYOVOTA, VOUOUC, KAVOVIGUOUG KTA. MeTaBoAEG
OTLG Kploelg 1 otig Slepunveieg eival mBavod va odnynoouv og pla avgnon A Ja Pelwon Twv eveexOUevVwWY
umoxpewoswv TN Etatpeiag oto péAhov. Otav npdcBeteg mAnpodopiec kabiotavrol Stabéoueg, n Aloiknon
¢ Etalpeiag emavegetalel ta yeyovota BAcel Twv omoiwv pmopsl va odnynbel kal os avabewpnon twv
EKTLUNOEWV TNG.

vi) MpoBAEYPELC yLOL AVAUEVOUEVEG TILOTWTLKEG {NUIEG ATIO ATIOLTHOELG L0 TEAQTEG

H Etalpeia epappdlel tnv amAomolnpévn npoogyylon tou AMXA 9 yla TOV UTIOAOYLOUO TWV OVOUEVOEVWV
TUOTWTIKWV {NULWV, Pe tnv omoia, n mpoPAsdn Inuiag emuetpdtal o MOCO (00 HE TI( QAVOUEVOUEVES
TUOTWTLKEG {nUieg kB’ 0An tn Sldpketla Lwn¢ yLa TIG QMALTHOELS Ot TIEAATEG KOL TOL CUMBATIKA TIEPLOUCLAKA
otolxela. H Etalpela €xel oxnuatiost mpoPAEPelg yla eMOPOAELG ATMALTAOEL TPOKELMEVOU VO KAAUPEL
ETOPKWE TN {NUla TOU pmopel va ekitpnBel aflomiota Kal TIPOEPXETAL ATO OQUTEG TIC QMOLTAOELS. H
oxnuotwoBeloa mpoPAePn avampooapuoletal os kaBe mepiodo avadopdg, pe UeTaPOAEC emi autnig va
avayvwpilovtal ota anmoteAéopata TN Xprong (mepattépw MAnpodopieg oTIC ZNUELWOELS 9).

4, NEPINHWH ZHMANTIKQN AOTIZTIKQN NOAITIKQN
4.1 Metatponi o€ ££Vo VOULopOL

Nopwopa Asttoupyiag Kat mapouvoioong
Ot Owovouikeg Kataotdoelg mapouatdalovtal o Eupw, ou elval To AELTOUPYLIKO VOULOHMA KOL TO VOULOUO
napouciacng tng Etatpeiog.

ZuvalAay£g Kot uTtoAouna o€ E€vo VOULGHQ

OL ouvaAAayég og E€va voplopata PETATPEMOVTIAL OTO AEITOUPYLKO VOULOUO UE TN XPNON TWV LOOTLULWY TTOU
LoxUOUV KaTA TNV nUepopnvia Twv cuvalhaywv. KEpdn kat Inpieg and cuvarlaypatikég StadopEg oL omoieg
TIPOKUTITOUV QIO TNV EKKOOAPLON TETOLWV CUVAANAYWY KATA TN SLAPKELO TNG XPNong Kal and Tn HETATPOT
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TWV VOULOUATIKWY OTolXelwv Tou ekdpalovial oe VO VOULOUO HE TG LOXUOUOEG LOOTIUIEG KATA TV
nuepopnvia tng Katdotaong Owovoplkng Oéong, avayvwplilovtal ota anoteAéouota.

4.2 OUYaTPLKEG

OL BuyaTtplkeg elval OAeC oL eTALPELEG OTIC OToleg N UNTPLKNA ETaupeia £xel tn duvatdtnta va aokel Edeyyo mi
TWV £PYACLWV ToUG, £ite dueoa eite éupeca PECW AAAWY BUYATPLKWV ETALPELWV KL EVOTIOLOUVTAL TIANPWC
(oAwkry evomoinon). H Etawpsia amoktd kot aokel €Aeyxo Kuplwg pEow TNG Katoxng tng mAsoPndiog twv
Sikatlwpatwy PAdou Twv Buyatplkwv emyelpioswy. MNpokeévou va otolyeloBetnBel o €éleyxog e€etdlovral
oL KATwBL ouvBnKeg, OTWCE OUTEC opilovtal oto AMXA 10:

1. H untpwn Etatpeia éxel e€ovoia eni tou emevbuopevou, adol €xel tn SuvatdTNTa va KATEUBUVEL TIC
ocuvadeic SpaotnpldtnTeg (AELITOUPYLKEG KoL XPNHATOSOTLKEC). AUTO ETUTUYXAVETAL HECW TOU SLOPLOUOU TNG
mAsloPndiag Twv HeAwV Tou AlolkntikoU th¢ ZUMBOUAIOU KOl TWV SLOLKNTIKWY OTEAEXWV TNG BUYATPLKAG
amod tn Aloiknon TG UNTPLKAG.

2. H untpwn Etapeia katéxel Sikatwpata ue LETOPANTEG amoSOoelg amd TNV CUPUETOXN othv Buyatpikr. Ot
AOUTIEC N EAEYXOUEVEG CUUUETOXEC TTAPOUGLAIOUV TIOAU PEYAAN SLaoTtopd Kal W €K TOUTOU SgvV Hmopolv
Vo EMNPEACOUV ouclwdwe Thv ANPn anodpdcswv.

3. H untpwn Etalpeia €xeL tn Suvatotnta va xpnolomnolel tnv e€ouoia emi TG BuyaTPLKNAG IPOKEIEVOU VA
EMNPEACEL TO UYPOG Twv amodooewv TNG. Auto elval amdppola Tng Suvatotntag mou €xeL otnv AnYn
anodpAaoewy i Bepdtwy TNG BUYOTPLIKAG LECW EAEYXOU TWV opyavwv ANPNG Twv anodpdcewv (AlotknTikol
ZupPouliou kat SleuBUVTIKWY OTEAEXWV).

MeTaBoA£EG ISLOKTNOLOKWY ALKOULWLATWY GE OUYATPLKEC
Otav npaypatonolouvtal PETABOAEC oTA LOLOKTNOLAKA SIKALWHOTA o€ pia Buyatplkn, Tote e€eTAleTOl EQV OL
METABOAECG QUTEC £XOUV WG ATIOTEAECO TNV ATIWAELA TOU EAEYXOU OTN BUYATPLKN 1) OXL.

e Otav oL LETABOAEC OTA LOLOKTNOLAKA SLKOLWHUATO SEV €XOUV WG OMOTEAECHA TNV ANWAELA EAEyXOU, TOTE
Aoyilovtal wg cuvaAlayec iwv kepalaiwv (§nAadn we cuvalhayEg pe LBLOKTATEG UTTO TNV LOLOTNTA TOUC
WG LOLOKTATEG). & QUTEC TIG TIEPUTTWOELG, OL AOYLOTIKEC QfieC TWV EAEYXOUCWV KOL N EAEYXOUOCWV
OUHUETOXWV TIPOCAPUOloVTaL, £TOL WOTE VA AVTLKATOMTPIloUV TIG UETABOAEG OTIC OXETLIKEC OUUETOXEG
Toug otn Buyatpikr). Omoladnmote Stadopd PLETALY TOU TTOCOU LIE TO OTOLO OL KN EAEYXOUCEC CULLETOXEC
npocapudlovtal Kal Tng eVAoyng aflag tou avtaAldypatog ou kataBAnOnke i eAdpOn, avayvwpiletal
anevBeiog ota dla kedpaiala.

o Je dladopeTikn mepimtwon, SnAadn otav oL LeTOBOAEC LOLOKTNOLOKWY SIKALWUATWY 08NyouV o€ amwAeLa
eAéyyou, TOTE n MUNTPLKA AoyloTikomolel TIG amapaltnteg eyypadéc MwAnong Kol avayvwpilel to
armotéAeopa amno tnv mMwAnon (amoovayvwpelon Twv OTOLXELWY Tou evepynTKoU, TG unepatiog Kol Twy
UTIOXPEWOEWV TNG BUYATPLKAG KOTA TNV NUEPOUNVIO OMWAELOC TOU €AEYXOU, QTOOVAYVWELON TNG
AOYLOTIKAG alog TwV 1N EAEYXOUCWY CUULETOXWYV, TIPOCSLOPLOOG TOU ATOTEAECUOTOG Ao TNV TIWANCN).

e Katd Tov TPOCSLOPLOUO TOU OIMOTEAECUATOC Ao TNV TwANon, KABe TOCO ToUu avayvwplotnke
TIPONYOUUEVWE OTA AOUTA CUVOALKA £loodnpata avoadoplkd HE TNV €Talpla autr), AOYLOTIKOTOLEITOL E
Vv 610 péBodo mou Ba edpapuole o OpAog otn nepintwaon mou Ba ekmolovos aneuBeiag Ta otolxela Tou
EVEPYNTIKOU TNG N TIG UTIOXPEWOELS TNG. To yeyovog autO onpaivel OTL TO TTOGA TOU TPONYOUMEVWG
ovayvwplotnkav ota AoLmd cuVoALKA eloodnpato avataflvopolvTal ota anoteAéopata Tng xprnong. Me
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Vv anwAela eAéyyou piog Buyatpikng, Tuxov emévduon Tou Slakpateltal otnv mpwnv Buyatpikn,
avayvwpiletal cOudwva LE TIC amaltioelg Tou AMXA 9.

SUUUETOXEG O BUYATPLKEG OTIC ETALPLKEG OLKOVOULKEG KATAOTAOELS

Ol CUUETOXEC TNG UNTPLKAG €TAlpelaG OTIG BUYATPLKEG TNG OUMOTLUWVTNL OTO KOOTOG KTNong pelov Tuyov
owpeUpévee {nuieg amopeiwong, eddoov umapyouv. O €Aeyxo¢ amopeiwong Slevepyeital pe PBaocn TG
amatltioelg tou AAM 36.

H Etaipeia emélefe tnv amallayri amod TNV MOpouciacn EVOTOLNUEVWY OLKOVOULKWY KATAOTACEWV oUpdwva
pe tnv apaypado 4 tou IFRS 10, kaBwg mAnpot Ti¢ mpoUnoBEoelg TNG mapandvw e€aipeong, Kol mapouoLalsl
HOVOV LOLAITEPEG OLKOVOULKEG KaTaoTAoELS. MAnpodopieg yla TG Buyatplkég etatpeieg Tng meplthappavovtal
OTLG OLKOVOULKEG KOTOOTAOELG Tou OpiAdou TEPNA ENEPTEIAKH ABETE omou kat evorotjfnkav. Ot OLKOVOUKES
KOTaoTAoel tou Opilou TEPNA ENEPTEIAKH ABETE mapatiBevtat otn  SievBuvon  Sladiktuou
http://www.terna-energy.com

4.3 Aula oToLyEiO TOU EVEPYNTIKOU

Ta QUAa oToLXElO TOU €VEPYNTLKOU TNG ETatpeiog adopouv Ta SIKALWUATA XPOEWS TWV EKTACEWY UE SAOLKO
XQPOKT PO, OTIOU £XEL EYKATAOTHOEL TO ALOALKO Mapko Kal Thv adeta AloAtkol Mdapkou.

Katd tnv apxikni avayvwplon, To Aula oTtolyela Tou evepynTikoU TOU OTTOKTWVTOL EEXWPLOTA KaTaxwpoUuvTal
OTO KOOTOG KTHONG TOUG.

META TNV apyLKA avayvwpeLon, To AUAC OTOLXELO TOU EVEPYNTLKOU ETIUETPWVTAL OTO LOTOPLIKO KOOTOG UELOV TIG
OWPEUWEVEC ATIOOBETELC KOl TLG TUXOV CWPEUUEVEG {nuiec amopeiwong. OL amooféoelg Sievepyolvral pe Baon
™ otabepr) pEBodo katd tn Sapkela TG WPEALUNG LwNG TwV AUAWY OToLXELWV Tou gvepynTkol. To cUvVoAo
TWV QUAWV OTOLXELWV TOU evepyNTIKOU TNG ETaipeiag £xel menepaopévn wdEAUn Lwn.

H mepiodog kat n péBodog amdoPeong enavetetdalovral TouAdaxlotov otn AnEn kabe etrolag meplodou
avadopdg. AMayéC otnv  avapevopevn wdEéAlun Twrp amd KABe AQUAO OTOLXElD TOU EVEPYNTIKOU
ovTLETWTi{ovTal wg pio alhayr) o AOYLOTIKEG EKTLUNOELG.

OL péBodolL amoocPeong kat ol whEAeS (WEC TwV AUAWV oTolXelwv Tou evepyntkol Tng Etatpeiag
cuvoyilovral wg €€NG:

, M£60oé0og QdéAun {wn os
Katnyopia B i
anoocPeon €tn
Abeleg MAPAYWYNG, EYKOTAOTAONC KAL AELITOUPYLOC EVEPYELAKWY OTAOUWY Jtabepn 25
Aalwpata Jtabepn 25

To képbn 1N ol {nuiec mou mpoépyovtal amd tn Staypadn Adyw ekmoinong evog dulou otolyeiou Tou
gvepynTikoU umoAoyilovtal wg n dtadopd HeTaEL TwV KABapwv E0OSWV ATO TNV EKTOLNCN KoL TNG TPEXOUCAS
aflag Tou maylou, Kat avayvwpilovral os kEPSN 1 0TS Inuieg tng meplodou.

Awowpata XprionG EKTACEWV LE SOOLKO XOPAKTHPO

H afla Tou SIKALWMATOC XPOEWC TWV EKTACEWV UE SACIKO Xapaktnpa Omou £xeL sykataotabel to AlOAkO
Mapko TepAauBAvVEL TO KOOTOG KTNONG TWV €V AOYW OTOLXElWV HELWUEVN KATA TO TTOCO TWV CWPEUUEVWY
QITOOBECEWV KOL TUXOV QTIOUELWOEWY TNG aglag Touc.
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AdsLEG MOPAYWYN G, EYKATACTOONG KoL AELTOUPYLOG EVEPYELOKWY OTABOUWV

H adela tnv omola katéxel n Etalpeia, tng mapéxel tn Suvatotnta va mopdyel Kol va TwAel evépyela. OL
EKAOTOTE UGDLOTAUEVEG OUVONKEG TNG ayopdg TOPEXOUV TIG OmaltoUpeveg evdeifelc avadoplkd Ue TV
QVOKTAOLUN aglo TwV adELWY OUTWV.

H Etalpela, KOTA TNV amoKTnon Toug, avayvwpilel TIG AdELEC AUTEG WG AUAQ OTOLXELO TOU gvepyNTIKOU, OTNV
gUAoyn afla TOUC KoL KOTOTILY EMIUETPWVTAL UE BAON TO UMOSELYUA TOU KOOTOUG, CUUGWVA LE TO OMOoio TO
OTOLXElO QTMOTLUATAL OTO KOOTOC ToU (To omoio gival n Katd TV amodktnon sVAoyn ola TOU) HELWUEVO HE TIC
OWPEUWPEVEC ATIOCBECELS KL TLG TUXOV owpeUEVeC TTpoPAEY LG amopeiwong. OL anmocBEoelg Slevepyouvtal e
Baon tn otabepn nEBodo katd tn Stapkela TS WPHEAUNG (WG TWV OTOLXEIWV QUTWV N omoia avépyetal o€ 25
£1n. Avadoplkd e Toug eAéyxouc anopeiwong, PA. avaAuTIKa Znueiwon 3iii.

4.4 Evowpato tayLa

Ta maywa otolyeia Tou evepyntikol armelkovidovral ot OKOVOUIKEG KaTaoTAoelg ot afieg KTAONG TOUG,
MElOV TIC CWPEUUEVEC AMOCPETELG KL TIC CWPEVUHEVES {NUieg amopeiwong Twy mayiwv, epocov umdpxouv. To
KOOTOG KTHoNG TEPAAUBAVEL OAEC TIC AUECA ETILPPLUTTOUEVEG SATTAVEG YLaL TNV ATTOKTNON TWV OTOLXELWV OUTWV.
MetayevéoTtepeg SAMAVEC KATOXWPOUVTOL Ot emavfnon NG AOYLOTIKAG 0la¢ TWV EVOWUATWY Taylwy 1 WG
£EXWPLOTO TAYLO POVOV KOTA TNV EKTAON TIOU Ol SATAVEG QUTEC AUEAVOUV TA LEAAOVTIKA OLKOVOULKA 0dEAN
TIOU QVOMEVETOL VO €LOPEUCOUV QMO TNV XPron Tou Toyilou otolxelou Kal To KOOTOG TOUG MMOpPsl va
enpetpnBel afloniota.

Ol EMIOKEVEG KAl ouvtnpnoelg avayvwpilovial wg £€oda ota amoTeEAEoHATA TNG XPNONG KATA TNV omola
TpaypaTonoLoUVTaL.

Ta otoela twv evowpatwy maylwv Staypddovial Katd TNV MWANon f TNV anocupon Toug 1 otav dev
OVOUEVOVTAL TIEPOLTEPW OLKOVOULKA odEAN amd tn cuvexllopevn xpnon touc. Ta képdn 1 ol {nuieg mou
T(POKUTITOUV Ao Tn Slaypadr) EVOC EVOWHATOU Ttaylou TEPIAAUPAVOVTOL OTA ATTOTEAETUATA TNG XPONG KATA
Vv onola Slaypddetal To v Adoyw maylo.

OL 0KLVNTOTIOLNOELG UTIO eKTEAECHN TtEpLAQUBAVOUVY TIAYLA UTIO EKTEAECH Kal amelkovilovtal oto K6oTtog Touc. Ot
OKLVNTOTIOLNOELG UTIO ekTEAEON Sev amoofévovtal peExpL va oAokAnpwBel To maylo kat va tebel oe BEon kat
Katdotaon Asttoupyiog.

OL amooféoelg Twv OToElWYV TWV eVOWPATWY Mayiwv (MAnv owomédwv ta omola Sev amoofévovtal)
umoloyilovral pe tnv otabepn péBodo péoa otnv weEALUn {wr Toug Iou £XeL WG EAC:

. . Qd£Mpn {wr (oe
Evowparta Maywa

étn)
Ktipla kal Texvika £pya 25
MnxavnUaTa KoL TEXVLKEG EYKOTOOTAOELG 25
EmutAa Ko Aot e€omALOUOG 5-150@
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Ot whEAEG TWEG TWV EVOWHATWY Taylwv UTIOKELWVTAL 0 emaveEETaon TouAdylotov kabe Téhog XpHong. 2to
mAaiolo autod, tn xpron 2017 anodaciotnke enéktaon thg wdPEALUNg {wng tou AloAtkoU Mapkou amo 20 ot 25
€tn (BA. avaAutikd Znpeiwon 3iii).

Otav ol AoyloTikég afieg Twv evowpatwy maylwv unepfaivouv thv avaktiown afia toug, tote n Sladopd
(amopelwon) kataywpeital aueca wg £€06o ota amoteAféopata. Katd tTnv mwAnon Twv EVOWUATWY Tayiwy, oL
Sladpopeg PeTaty Tou TIUAMATOC TToU AQUPBAVETAL KAl TNG AOYLOTIKAC TOUG aflag Kotaxwpouvtal we KEPSN n
{nuiec ota anoteAéoparta.

OL tOKoL mou Tpogpyxovtal amd Sdavela mou ocuvadBnkav £l8IKA N YeEVIKA yla T XpnHotoddtnon tng
KOTOOKEUNG EVOWHATWY TOYiWwvV TEPLOUCLOKWY OTOXEIWY, KedaAalomolovvtal oTn XPrnon otnv omnoia
T(POKUTITOUV, KATA TNV SLAPKELA TNG KOTOOKEUAOTLKAC TIEPLOSOU TWV EVOWHOTWY Ttayiwv, epocov mAnpouvtol
TO KPLTAPLO OVayVWPLONC.

4.5 Kéotog Savelopou

To KOOTOC SAVELCHOU TO OTIOL0 amodISETAL APETA OTNV OYOPd, KATOOKEUN N Ttapaywyn eTUAEELLWY OTOLXEIWY
TOU €VEPYNTLKOU yla TOL OTtolal QUTALTEITAL ONUAVTIKY TIEPLOSOC HEXPL VA €lvol £TOLUA YL TNV TIPOTIOEUEVN
Xpnon 1 MwAnon Touc, MPOCTIBETAL 0TO KOOTOC KTAONG QUTWY TWV TEPLOUCLAKWY OTOLXELWV UEXPL TNV XPOVIKN
OTLYUN TIOU auTd Ba elvol oucLACTIKA £TOLUA Yl TNV TIPOTLOEUEVN Xprion N MWwAnon Toug. To KOoToG
SavelOPOU OTL UTIOAOUEG TEPUTTWOELS emPaplvel ta KEPSN 1 TG {NUIEC TNG TEpLOdou otnv omola
Tipaypatomnoleital.

4.6 Anopeiwon agiag pn KUKAopopoUVTIWV CTOLXELWV TOU EVEPYNTIKOU (AUAQ OTOLXELOL TOU EVEPYNTIKOU Kl
EVOWHOTA TTAYLA )

Mo To EVOWMOTA KoL L0WHOTO TTAYLOL TIEPLOUCLOKA OTOLXELD TTOU UTIOKELVTOL O anmdoPeoh, MPAyUOTOMOLETaL
€\eyxo¢ amnopeiwong, otav yeyovota 1 aAAayEg ot ouvOnkeg umodnAwvouv OTL N avanooBeotn afio Toug
propel va unv eivot mAéov avaktiowun. Otav n avandoPfeotn afia TwV EVOWUATWY KOl ACWHATWY TIAYLWY
TIEPLOUCLAKWY oTolxelwv umepPaivel tnv avaktriowdn aflo toug, TOTE TOo emMuTAéov TooO adopd {nuia
QMOpElWOoNG Kal Katoywpeital aneuBeiog wg £€060 ota amoteAéopata. Avtiotolya, Ta XPNHOTOOLKOVOULKA
OTOLXElO TOU EVEPYNTLKOU TIOU UTIOKELVTAL OE €AEYX0 amopEelwonG (epdoov udiotavral oxetikég evdeifelg) sival
oTolyela TOU EVEPYNTIKOU QUMOTILWLEVA OTO KOOTOC KT oNgG.

Mo Toug OKOTOUG TOU €AEYXOU QmMOMEiwoNG, TA TEPLOUCLOKA OTOLXEla opadomololvIal OTo XOUNAOTEPO
eminedo yla To omoio oL Tapelakég poég Suvatal vo MPoodloplotolv Eexwplotd. H avaktiolun ofia evog
Tieplouctakol otolyelou eival n peyaAutepn afio petafl TG €VAoyng aflag TOU TEPLOUOLOKOU OTolxElou
pelov Twv €€66wv MwAnong kat tng afiag xpnong. Mo tov umoAoylopo tng afiag Adyw xpnong n Atoiknon
EKTLUA TIC LEANOVTLKEG TAUELOKEG POEC ATO TO TEPLOUGCLOKO OTOLXElO A TN povada Snuioupyiag TOUELOKWY
powv Kal eMAéyel Tov KATAAANAo ocuvteleotr mpoefdPAnong yla va umoAoyicel tnv mapoloa afla Twv
MEANOVTIKWV TOUELAKWY POWV.

Znuia anopeiwong avayvwplletal yia To mood KATd To omolo n AoyLoTikr aflo evO¢ OToLXElOU TOU EVEPYNTIKOU
N pag Movadag Anuloupyiag Tapelakwy Powv umepBaivel To avakTAoLUO TTOCO TOUG, TO Omolo eival To
vPnAotepo petafl evAoyng aflog pelov Ta kOOt MwANoNg Kot tng aflog Adyw xprong. Na tov mpoodloplopd
™¢ aflag Aoyw xpnong, n Aloiknon mpoodlopilel TIC EKTIUWUEVEG UEANOVTIKEG TOUELOKEG POEC ylo KAOe
Movada Anuloupylag Tapetakwv Powv mpoodlopilovtag éva KatdAAnAo mpoe€odAnTIKO ETUTOKLO
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T(POKELUEVOU va UTtoAoyioel Tnv mapoloa afia auTwv TwV TOHEaKWY powv. MposodAntikol mapayovreg
npocdlopilovtal Pepovwuéva yla KdBe Movada Anuoupyiag Tapelakwy Powv Kol avtikatomtpilouv ta
avtiotolya otoleia KivdUVWYV Tou €xouv poadloplotel amo tn Aloiknon ylo KaBe €va oo autd.

Mepaltépw XpNOLUOTIOLOUVTAL TIAPASOXEG OL OTIOLEC EMLKPATOUV OTNV ayopad TG evépyelag. H mepiodog mou
e€etaletal amno tn Sloiknon, unepPaivel Ta mévte £Tn, dlAoTna To onoio evBappUvetal amnod to AAMN 36, kKaBwg
Olaltepa yla TIG AVOVEWOLUEG EVEPYELAKEC LOVASEC aKOUA KoL pla peyaAutepn nepiodog Ba kplveTal apkeTa
LKOVOTTOLNTLKN.

OL {npiec amopeiwong xpewvovtal pro rata oTA OTOLXELQ TOU €VEPYNTIKOU TNC OUYKEKPLUEVNG Movadag
Anpovpyiag Tapelakwy Powv.

Mia {nuia amopsiwong avaotpédpetal edv n avaktiowun afla piag Movadag Anuloupyiog Tapelakwy Powv
umepBaivel Tnv Aoylotikn tng aia.

Je pia TéTola MEplmTwon, N avénuévn Aoylotiky afia Tou meplouclakol otolyeiou, Sev Ba umepPaivel TN
Aoylotikn afia, mou Ba eixe mpoobloplotel (kabBapng amodcBeong), av dev elxe avayvwplotel kapio {nuia
QMO ELWONG, OTO TIEPLOUGCLOKO OTOLXELD, OE IPONYOUEV £TN.

4.7 AnoBsparta

Ta anoBépata mephapBavouy avTOAAAKTIKA UNXOVNHATWY KoL TIPWTEG Kal BondnTikég UAeC. Ta anobépata
QTTOTLLWVTAL OTN XAMNAOTEPN TR HETOEU KOOTOUCG Kol kKabapng peuctomolwolung afiag. To KOOTOg Twv
TPWTWV VAWV, TWV NUL-ETOLHUWY KOL TwV €TOlUWV Ttpoidvtwv mpoodlopiletal pe Baon tn péBodo tou péoou
oTaBuLKoU KOOTOUG.

To KOOTOG TWV ETOIHWY KAl NHL-€TOlHWY TepAapPavel OAa ta €oda Tou Mpaypatomnoldnkoy wote va
BpeBolv otn TpEYovca BEon, Kataaotoon, kKal ddach enefepyaciog Kal amoTeAeiTal oo MPWTEC UAEC, EPYATIKA,
VEVIKA PBlopnyavika €€oda kot aAAa €€oda Tou emiBoapuvouv Aueca TNV ayopd UAkwv. H kaBapn
PEUCTOMOLAOLUN afla TwV €TOlHWV TPOIOVTWY Elval N EKTILWHEVN TN TWANONG OTNV KOWOVLKH AELTOUPYLA TNC
Etalpeia peiov Ta EKTILWHEVA KOOTN YLa TNV OAOKARPWON] TOUC KOL TA EKTIHWHEVA avaykaio KOotn ylo Thv
nwAnon Toug. H kabapr) peucTomoloLUn ala TWV MPWTWV UAWY EIVAL TO EKTILWHUEVO KOOTOG OVTLKOTAOTAONG
oTNV Kavovikn Aesttoupyla tng emuxeipnong. MpoPAedn ywa amafiwon Olevepyeitat edpdoov kpivetal
anapaitnro.

4.8 Xpnuotika dtabéoipa
To tapelakd Stobgopa kot tapelakd tooduvapa mepthappavouy katabéoelg 0P ewg oL omoieg eival dpeoa
METATPEPIUEC OE OUYKEKPLUEVO TIOOA TAUELNKWY OSLOUBECIMWY TIOU UTIOKELWVTOL OE N ONUOVTLKO Kivouvo
peTaBoAng tng atlag toug.

H Etalpelo Bewpel T mpoBeoplakég katabeoelg kal dAec uPnAng peuototntag emevduoelg pe AREn
HLKPOTEPN TWV TPLWV HNVWV WG XpnUatikd Stabéoo, Kabwg Kal mpobeoplokeg katobéoelg pe Anén népav

TWV TPLWV UNVWV VLA TLG OTIOLEG €XEL TO SIKALWLO TIPOWPNE PEUCTOTIOINCNG XWPIC anwAela kepaAaiou.

Ma tn cUVTOEN TWV KOTOOTAOEWV TAUELAKWY POWV, TA XPNUATIKA Stabéoua anoteAouvtal anod KatabEoeLg o
Tpaneleg 6nwe npocdlopilovral avwTEPW.
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O 6eopeupéveg kataboelc tng Etatpeiag aveédptnta ano tn ¢puon tng d€opevong Toug dev meplhappavovral
EVIOC TOU KOVOUAIOU TWV TOMELOKWY SloBeoipwy Kal TAPEAKWY 0odUvapwy, aAAd Taflvopouvial oto
KoVOUAL «MpokatafoAeg katl Aowmeg amattoelg» (BA. Znuelwon 11).

4.9 XpnHOTOOLKOVOLLLKA HéEaal

AvayvwpLon Kot tadon avoyvwpLong

Ta XPNUOTOOLKOVOKA OTOLXELO TOU €VEPYNTIKOU KAl OL XPNOTOOLKOVOMIKEG UTIOXPEWCELG avayvwpilovtal
otnv Katdotaon Owovoulkng @fong otav, kat povov otav, n Etalpeia kabiotatol cupPaAlopevn tou
XPNUOTOOLKOVOULKOU UEGOU.

H Etalpeia mavel va avayvwpllel éva XpnHOTOOLKOVOLLKO OTOLYEIO TOU evepynTikoU OTOV KOl HOVO OTav
EKTIVEUOOUV T CUMPBOTIKA SLKOULWHATA ETL TWV TOUELOKWY POWV TOU XPNUOTOOLKOVOULKOU OTOlXElou Tou
gvepynTikol 1 Otav petofLPAcel To XPNUOTOOLKOVOULKO OTOLXelo TOu evepynTikoU Kal €l thg ouoclag
petafiBalovial ovowwdwg OAol oL Kivbuvol kal Tto 0odEAN TOU OXETW(OVTAL HME TO OUYKEKPLUEVO
XPNUOTOOLKOVOULKO OTOLXElO TOU evepynTKoU. Mia XPNnHOTOOLKOVOLLKY UTIOXPEWGN amoavayvwplletal ano
v Katdotaon OLKOVOULKANG Ofong otav, Kal povo otav, sfodAeital — dnhadn otav n Séopeucn mou
kaBopiletal otn cUUPBACNH EKTTANPWVETAL, AKUPWVETAL 1] EKTIVEEL.

Taglvopnon Kot apxtkr avayvwpLon XPNHOTOOLKOVO LKWV OTOLYELWV TOU EVEPYNTIKOU

Me e€aipeon TIG EUMOPLKEG ATIOLTNOELG TIOU SV TTEPIAAUBAVOUV £Val ONUAVTIKO OTOLXELO XpnUaTtoSoTnong Kot
ETUUETPWVTOL OTNV T TG ouvoAlaync olpdpwva Pe TG amoutnoslg tou AMNXA 15, to Aoutd
XPNUOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU ETMIUETPWVTAL OpXLKA otnv gUAoyn afla mpocBEtoviag Tto
OXETIKO KOOTOC TNG OUVOAAAYNG €KTOC Omd TNV TEPUMTWONn TwV XPNHUATOOLKOVOULKWY OTOLXElwv Tou
EVEPYNTLKOU TIOU ETILUETPWVTAL 0TNV eVAOYN afio LECW TWV AMOTEAECHATWV.

To XPNUOTOOLKOVOULKA OTOLXELD TOU €vepynTLKOU, €KTOG amd ekeiva Tou amoteAoUv Kkoboplopéva Kot
QIOTEAECHATIKA LECA AVTLOTABULONG KWVOUVWY, TAELVOLOUVTOL OTLG AKOAOUBEC Katnyopieg:

®  XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU OTO QMOOBECUEVO KOOTOG,

®  XPNUOTOOLKOVOULKA OTOLXELQ TOU evEPYNTLKOU OTNV eUAOYN afiol LECW TWV ATIOTEAECUATWY, KO

®  XPNUOTOOLKOVOUIKA OTOlXeld TOU €vepyntikoU otnv eUAoyn afla HEOW Twv AOUTWVYV GCUVOALKWY
ELOOSNUATWY XWPLGC avakUKAWON OWPEUTIKWYV KEPOSWV Kl (NUWWV KATtd TNV amoovayvwplon
(ouppeToyKot TitAot)

H tagwvopnon kaBe XpnUATOOLKOVOULKOU OToLXelou Tou evepynTikoU, mpoadlopiletal Baoet:

® TOU ETUXEPNUATIKOU HOVIEAOU TNG ETalpelog OXETIKA He TN OSlaXElPLOn TWV XPNHUATOOLKOVOULKWY
OTOLXELWV TOU evepyNTLKOU, Kall

®  TWV XAPAKTNPLOTIKWY TWV CUMBATIKWY TAUELAKWY POWV TOUG.

OAa ta €008a kal Ta £€0da mou oXeTI{OVTaL e TA XPNLATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KaL TO oTola
avayvwpilovtal otnv Katdotaon ZuvoAikoU Ewcodnuoatog meplhappavovtal ota kovSUuAla  «Aoumd
XPNHUOTOOLKOVOULKA OTOTEAECHATA», «XPNUOTOOLKOVOULKA €€080a» KoL «XpNUOTOOLKOVOULKA £€008a», €KTOG
OO TNV ONMOUEIWON TWV EUTIOPLKWY OTOAITACEWV TIOU TEPLAAUPAVETOL €VTOC TWV AELTOUPYLKWV
OMOTEAECUATWVY.
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MeTayevEOTEPN EMLUETPNON XPNIOTOOLKOVOLLLKWV OTOLXELWV TOU EVEPYNTLKOU

XpNUOTOOLKOVOULKA OTOLXEIQ TOU EVEPYNTIKOU OTO amooBeCUEVO KOOTOG

‘Eva XpnNUOATOOLKOVOLKO OTOLYELO TOU EVEPYNTLKOU ETILUETPATE OTO ANMOCPECHUEVO KOOTOG OTOV MAnpoUVTaL oL

KOTWTEPW OUVONKEG:

I TO EMLXELPNHATIKO HOVTEAO SLAXELPLONG TOU XPNUOTOOLKOVOULKOU OTOLXelou Tou evepynTikoU eival n
SloKpAtnon He oKomo TNV eloTPOEN CUUPATIKWY TOUELAKWY POWV,

Il. Ol CUMPOTLKEG TOELOKEG POEG TOU XPNMOTOOLKOVORLKOU OTOLXELOU TOU E€vepynTkoU ouvictavtol
OTOKAELOTIKA 0€ amomANpwin Kepalaiou Kot TOKwV Tt Tou aveEdpAntou umoloinou (“SPPI” kpitrpLo).

MEeTA TNV apxLK avayvwpeLon, Ta €V AOYW XPNHOTOOLKOVOULKA OTOLXEIQ TOU EVEPYNTLKOU ETLUETPWVTAL OTO
anooPeopévo KOoTog Baoel TG LEBOSOU TOU TPAYUATIKOU ETUTOKIOU. XTILG MEPUTTWOELC KATA TILC OTOLEG N
enidpaon and tnv mpoetddAnon Sev elval onuavtikn, n postdodAinon napalsinetal.

H Katnyopla eMIUETPNONG OTO ONMOCPRECUEVO KOOTOC MEPIAAUPBAVEL LN TIOPAYWYA XPNLOTOOLKOVOULKA OTOLXEla
TOU €VEPYNTIKOU OmMwc¢ OAVElA KOl QmalTtHoel HE otobepéc 1 mpokoboplopéve MANPWUEG TOU Oev
SlampaypoTeUoVTaL O€ KATIOLO EVEPYO ayopd, KOBwWG EMIONG TO TOUELOKA SLBECLUA KoL TOUELOKA LooSUvaua,
KOBWC EMioNG KL TLC EUTOPLKEG KoL AOLUTTEG QUTTALTA OELC.

XpnUATOOLKOVOULKA OTOLYELO TOU EVEPYNTIKOU ETUUETPWUEVA OTNV EVUAOYN afict UEOW TWV ATIOTEAECUATWV
Tol XpNUATOOLKOVOULKA TIEPLOUGLAKA OTOLXELO TTIOU QUTOTIUWVTAL 0TNV gUAOYN o€la HEOW TWV ATIOTEAECUATWY
MEPAAUBAVOUV T  XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElDl TIOU  KOTEXOVTOL TPOC eumopia, T
XPNLOTOOLKOVOULKA TIEPLOUCLOKA oTolxela Tou mpoodlopilovial Katd TNV apylki avayvwplon otnv eVAoyn
ofla HEoWw TWV OTOTEAECUATWY N TO XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU UTIOXPEWTIKA Ba TpEmeL
va empeTpnBolv otnv evAoyn atia.

XPNUOTOOLKOVOULKG OTOLXELO EVEPYNTIKOU TAEVOUOUVTAL WG SLOKPATOULEVO TIPOG EUTIOPLO EQV OMOKTWVTAL UE
OKOTIO TNV TWANCNH 1 TNV €nMovayopd TOUC OTO €yyug MEAov. Moapdywya TePAOUPBAVOUEVWV TWV
EVOWHATWHEVWVY TIAPAyWYwWY €TioNG TAELVOUOUVTOL WG KATEXOUEVA TIPOG eUmopla, KTOC €dv opllovtal wg
OIMOTEAECUATIKA HECA AVTLOTABULONG.

To XpNLOTOOLKOVORLKA TIEPLOUCLOKA OTOLXELO LE TOULAKEG POEG TTOU SeV elval LOVO TANPWHEC KedaAaiov Kot
TOKWV TtaflvopouvTal Kol QmoTWVTOL otnv gVAoyn afia péow TwV AMOTEASOUATWY, avefdptnta amd To
ETUYELPNUATIKO LOVTEAO.

AwaSéowa MNMpog NMwAnon XpNUATOOLKOVOULKA OTOLXEIQl TOU EVEPYNTIKOU CUUPWVA UE TIC ANMALTHOELS TOU
AN 39 (ouykptitikn xpron 2017)

Ta SwaBéoipa mpog MwANGCN XPNUATOOLKOVOULKA OTOLXEla TOu evepynTikoU mepAapUBAvouv pn mopaywyo
XPNUOTOOLKOVOULKA OTOLXElA TOU €VEPYNTIKOU Ta omoia tafvopolvial we dtabéoipa mpog mwAnon f &gy
mAnpoUV ta Kpltrpla tou AAM 39 mpokelpévou va TalvounBbolv oe GAAEC KATNYOPLEG XPNUOTOOLKOVOULKWY
oTolXElwv Tou evepyntikoU. OAa TO XPNOTOOLKOVOWLKA OTOLXElO TOU evePyNTIKOU TIOU TAELVOUOUVTOL OTNV
KaTnyopla auTAV amoTLHWVTAL oTnV gVAoyn afia, epooov auth Pmopel va mpoodloplotel aflomiota, He TLg
petaPolrég otnv afla toug va avayvwpilovtal ota Aolmd cuvoAlkd slwoodnpata tng Kataotaong uvoAlkoU
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ELcOSNUOTOG KOl CWPEUTIKA Ot £L0KO amoBepatiko twv Wilwv kedaAaiwv. Ta dtabfolpua mpog mwAnon
xaptopuldakia xpeoypddwv elval auta yla to onola §gv umtdpxel KOOOPLOUEVOC XPOVIKOC opilovTag KpATnaong
KOL UTTOpOUV Vo peuoTonolnBouv avaloyo UE TIC AVAYKEC PEVCTOTNTAC, TIC METAPBOAEG TWV EMITOKIWV 1 TWV
TIHWV. 2€ MepiMTwon Anmopeiwong, To MOoO TWV CWPEUTIKWY {NULWV TIOU PeTadEpeTal and ta (Sl kedahala
KoL avayvwpiletal ota anoteAéopata cuviotatal otn Stadopd petafd tng aflag KTrong Kot Tng eVAoyng alag
peiov kaBe Inuia amopelwaong mou €XEL TPONYOULEVWE AVAYVWPLOTEL.

Katd tnv mwAnon f tThv anopeiwon tTwv SLabEoLuwV mMPog MWANGCN OTOLXELWV TOU EVEPYNTLKOU, TOL CWPEUHEVA
KEPON 1 Tnuieg Tou eixav avayvwplotel ota dla kepdlala avatagivopouvtal ota KEpSN 1 ot {nUieg g
nieplodou. H tpéxovoa afia Twv ev AOyw emevOUCEWV TIOU EUMOPEVOVTAL CGE OPYAVWUEVN XPNUOTLOTNPLOKA
oyopa TIPOKUTITEL QMO TNV OXETLKN Xpnuatiotnplakn afio tng emévéuong Katd tnv nuepopnvia avadopdg
(nuepounvia kAstoipatog). Avadoplkd pe Tic emevOUOELS TTOU eV EUTIOPEVOVTOL OE EVEPYO ayopaq, n VAoyn
ofla umoloyiletal pe PACN YEVIKA OIMOOEKTEC TEXVIKEC OMOTIMNONG. AUTEC oL TexVIKEC Paoilovtal oe
npoodateg apdotepoPfapeic cuvarlayEg mapopolwy enevduoswy, avadopd oTnv Xphuatiotnplakn afia pioag
GAANG emévbuong HE TAPEUPEPN XOPAKTNPLOTIKA UE QUTA TNC OTMOTIHWHEVNG, avaAucon mposéodAnpévwy
XPNUOTOPOWVY KOl LOVTEAQ QTOTIUNONG EMEVOUCEWV.

‘EoobSa amd TOKOUC XPNUATOOIKOVOULKWY OTolxeiwv Slabeoipwyv mpog mwAnon avoyvwpilovtal ota
anoteAéopata pe Baon tn pEB0SO TOU TPAYUATIKOU emitokiou. Mepiopata TitAwv Stabeoipwv mpog mwAnon
avayvwpilovtal ota anoteAéopata 0tav o OUAOG ATTOKTA TO SiKalwUo ML TWV LEPLOUATWY. ZUVAAAQYULATIKEG
Sladopég and tnv anotipnon dtabecipwy Mpog MwANCH XPEWOTIKWY TITAwv avayvwpilovtal ota kEpdn f oTLg
{nuiec tng mepLodou.

Anopeiwon XpnHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 odrynos os aAloyn TNC AOYLOTIKAC QVTLUETWIILONG TwV {NULWV AIMOUEIWONG yla Ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOBWE QVIIKATESTNOE TOV XEPLOUO Tou AAM 39 yia avayvwplon
TIPOYHOTOTONOEVTWY {NHLWVY HE TNV QvVayvwpLon TwV OVAUEVOUEVWY TUOTWTIKWY {nuwv. H amopeiwon
opiletat oto AMXA 9 w¢ avapevopevn motwtikn {nuia (ECL), n omola ivat n Stadopd PeTaly Twv cupBATIKWY
TOULOKWY pOWV TIOU OPeiAovTaL OTOV KATOXO OUYKEKPLUEVOU XPNLOTOOLKOVOULKOU TEPLOUCLAKOU OTOLXEloU
KOL TWV TAUELOKWY POWV TIOU AVOHEVETAL Va eLoTipaxBolv, SnAadr) T EAAEMUOTA LETPNTWY TIOU TIPOKUTITOUV
omd yeyovoto abétnong, mpoe€odbAnUEVO KOTA TPOOEYYLON OTO OPXIKO TIPAYHOTIKO EMITOKIO TOU
TieploucLlakol oToLxeiou.

H Etawpela avayvwpilel mpoPAEPEL QMOMEIWONG Yl QVOLEVOUEVEG TUOTWTIKEG Inuieg ywa OAa ta
XPNLOTOOLKOVOULKG TIEPLOUCLOKA OTOLXELD, EKTOG EKEIVWV TIOU ETMLUETPWVTAL oTNV €VAoyn ofia PEow Twv
anoteAeopdtwy. O 0TOXOG TWV ATIALTCEWV AMOKELWoNG Tou AMXA 9 sival va avayvwpioel TIG AVAUEVOUEVEG
TUOTWTLKEG {nuieg ywa 1o oUvoho tng Sitdpkelag {wWNC €vOC XPNMOTOOLKOVOULKOU HECOU, TOU omolou o
TUOTWTLKOC Kivouvog €xel auénBel petd tnv apxkn ovayvwplon, avetaptntwe amo To v n afloAdynon
yivetal oe ocUA\OYIKO N €EOTOLKEUEVO €MiNMESO, XPNOLLOTOLWVTAC OAEG TIG TANPodopieg Mou Unmopolv va
oUM\exBoUv, BAoel TOGO LOTOPLKWY 00O KAl TAPOVTWVY OTOLXELWV, A\ Kal oTolXelwV TTou adopolV e AOYIKEG
MEAAOVTIKEC EKTIUNOELG TNG OLKOVOULKNG KATACTACNE TWV MEAATWY KOL TOU OLKOVOULKOU TiepLBAAAOVTOG.

Ma tnv epapuoyn TN OVWTEPW MTPOCEYYLONG TIPAYLATOTIOLETAL SLAKPLON PETAEY:

®  TWV XPNHOTOOLKOVOULKWVY OTOLXELWV TWV OTOLWV 0 TILOTWTIKOC Kivduvog dev £xel embelvwBel onuavtika
LETA TNV apylKn avayvwplon n Ta omoia €xouv YapNAd MIOTWTIKO Kivbuvo KaTd tTnv nuUEpounvia
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avadopag (2tadlo 1) kal ylwa Ta omoia avayvwpiletol n avapevopevn TUOTWTLKA {NULA yld Toug
€MOUEVOUG 12 pnveg,

®  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OMOLWY O TILOTWTLKOC KIVOUVOG €xel emISeVWOEL ONUAVTIKA PETA
™V apXLK ovayvwplon Kal ta omoio ev €xouv XOUNAO TLOTWTIKO Kivduvo (Ztado 2). Na autd ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA avayvwpileTal N avapevVOUEVN TUOTWTLKA INULd €wg tn ARgn
TOUG.

®  TWV XPNHOTOOIKOVOULKWY OTOLXELWV yLa TA OTola UTIAPXOUV QVTIKELEVIKEG amodeifelg anmopeiwong Katd
™V nuepopnvia avagpopdg (2tadlo 3) kat yla Ta omola avayvwpiletal N avopevOUEVn TILOTWTIKA {nULd
€w¢ TN ARén Touc.

Anousiwon XpnUATOOLKOVOULKWY OTOLYEIWV TOU EVEPYNTIKOU Ue Bdon ti¢ anaitrjiosic tou AAM 39
(ouykpitikn xpnon 2017)

Katd tnv mponyoUpevn Xpnon, N ONMOUEIWON TWV XPNUATOOLKOVOULKWY OTOLXElwV TOou evepynTkol,
e€eTAOTNKE UMO TO Tpioua Twv amattioewyv tou AAM 39. JVudwva e TIC ATIALTAOELC TOU GUYKEKPLUEVOU
MpotuTou, TA XPNUATOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU TIOU UTIOKELVTAL O éAeyxo amopeiwong (epocov
volotavral oxetikég evoellelg) elval otolyeia Tou evepynTKoU OMOTIUWIEVA OTO KOOTOG KTHoNng 1 he Baon tn
HEB0SO tNg KoBapnc BEong (CUUUETOXEG 0 BUYATPLKEG KOL OUYYEVELG Talpeleg), oTolyela Tou evepynTikol
OUTTOTILUWHEVA OTO OIMOCBECHUEVO KOOTOG (HLOKPOTPOBEOUEG QmMALTAOELG) Kol SlaBEolpueg TPog TwAnon
enevlUOELG. TNV TIEPIMTTWON TWV XPNUATOOLKOVOULIKWY LECWV TIOU ATIOTLUWVTAL 0TV eVAoyn afla (xpewoTtikol
tithot kat Stabéopa mpo¢ mwAnon), n Heiwon otnv eVAoyn afla Tou OTOLXEIOU TIOU £XEL OVAYVWPLOTEL oTa
Aoumé GUVOALKA €L0OSHAMATA KAl CWPEUTIKA ota (dla kepaAala petadépetal ota KEPSN 1 oTg {NUIEG TNG
nieplodou avadopdg. To moco tng {nulag amopsiwong sival ico pe ™ Stadopd petald) Tou KOOTOUC KTHONG
Tou otolxeiov Kal tng gvloyng aflag tou. Metayevéotepn avaotpodn I{NUIAG ATMOUEIWONC CUUUETOXLKOU
Tithou 6ev emuTpénmetal va Slevepyeital pEOwW TwV QMOTEAEOUATwWVY. AvtiBeta, av Ot HETAYEVECTEPN
nuepopnvia n evAoyn afia evog XpewoTikoU Tithou au&nBei, kol oxeTleTal E OVTIKELUEVIKA YEYOVOTA TTOU
OUVEPNOOQV HETA TO OXNUOTIOUO TG TPOPAedng TOTe n avaotpodn NG mMPOoPAsdng oamopeiwong
avayvwpiletal pEow Twv amoteAeopdtwy. H avaktiolin agia Twv CUUUETOXWY 08 BUYATPLKEG KOl GUYYEVELG
£TALPELEC TTPOCSLOPILETOL UE TOV 1610 TPOTIO OTIWG YLOL TOL LN XPNUATOOLKOVOULKA OTOLXELa evepYNTLKOU.

H avaktiowtn /elompdéipn agia Twv AoUmwy XpNHUOTOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU TIPOKELUEVOU VAl
SlevepynBolv ol oxetikol EAeyxol amopeiwong, mpoodlopileTal o€ YeVIKEG YPOUUEG BAOEL TG Mapoloag aglag
TWV EKTILWHUEVWY LEANOVTIKWV Xpnuatopowv, poetodbAnuévwy eite pe BAon To apXLlKO TPAYUOTIKO ETLTOKLO
Tpoe€OPANONG TOU EKACTOTE OTOLYELOU 1} OUASOC OTOLXELWY ElTE PE TOV TPEXOVTA CUVTEAECTH AmOdoong evog
TIAPOUOLOU XPNUATOOLKOVOULKOU otolxeiou. O mpokunmtouoeg Inuieg amopeiwong avayvwpilovtal ota
anoteAéopata NG nepLodou avadopag.

EUMOPIKEG AMAUTAOELS, AOUTEC AMALTIOELG KOL ATIALTHOELS QIO CUUBAOELG MEAATES

H Etatpeia edpappolel tTnv amlomotnpuévn mpooéyylon tou AMNXA 9 ylo TG EUMOPIKEG KAl AOUTEG ATOLTIOELG
umoAoyilovtag TIC aVAPEVOUEVEC TUOTWTLKEG Inuieg yla 60An tn Stdpkela {wng Twv wW¢ AVW oTolxelwy. ZTnv
TMePIMTWON QUTH, Ol OVAUEVOUEVEG TILOTWTLKEG {NUIEG CUVIOTOUV TIG AVAUEVOUEVEG EAAEIPELC OTIG CUMPBATIKEG
TOUELAKEG POEG, AapBavovtag urton To evoexOuevo aB£Tnong os omoloSAMOTE onUElo KaTA T Stapkela {wng
TOU XPNMOTOOLKOVOULKOU HECOU. Katd ToV UTIOAOYLOMO TWV OVOPEVOUEVWV TUOTWTIKWY {nuwv, n Etalpeia
Xpnoluomolel évav mivako TPoPAEPewy €XOVTOC OUASOTOLOEL T AVWTEPW XPNLOTOOLKOVOULKA HECA HE
Baon t ¢uon kat evnAkiwon Twv umoAoinwv kat Aappfdavovrag umoPn StaBéoipa LoTopKa oTolxela og oxéon
ME TOUC OQENETEG, TTPOCAPUOCHEVA Yl MEAAOVTLKOUC TIOPAYOVIEG OE OXEON HE TOUC OPEINETEG KOl TO
OLKOVOULKO TiepLlBAaAAov. Nepattépw avaluon mapouotdletal otn Znpeiwon 9,10 & 11.
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Taglvopnon Kot EMUETPNON XPNHLOTOOLKOVOHULKWY UTTOXPEWCEWV

KaBwg oL AOYLOTIKEC QATALTACELS Yl TIG XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TIAPEUELVAY O HEYAAO BaBuo
OOLEC O OXEON e AUTEC TTou opilovtav oto AAM 39, oL AOYLOTIKEG TTOALTIKEG TNG ETatpeiag avadoplkd Ue Tig
XPNLOTOOLKOVOULKEG UTIOXPEWOELG eV EMNPEACTNKAV aTtd TRV UL0BETNoN Tou AMXA 9.

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOEelG TtNnG Etalpelag meplapPfdavouv Kuplwg OOVELAKEC UTIOXPEWOELC,
TPOUNOEUTEG Kal AOUTEC UTIOXPEWOELS. OL XPNUOTOOLKOVOULKEG UTIOXPEWOEL QPXLKA avayvwpilovtal oto
KOOTOG, IOV €lval n evAoyn afla Tou avtaAAAyUaTog TIou AdpBAVETAL EKTOC TOU KOOTOUG £KS0ONG OXETLKA UE
Tov Savelopd. META TNV apylK avayvwplon, oL XPNHUATOOLKOVOULKEG UTIOXPEWOELC ETMLUETPWVIAL OTO
anooPeopévo KOaToG e Bdaon tn HEBodo Tou mpayuoTikol emLtokiou.

OL XpNHOTOOLKOVOULKEC UTIOXPEWOELG TAELVOUOUVTOL OTLC BPaxUTIPOBECLIEC UTIOXPEWOELG, EKTOG €4V N ETalpeia
Slatnpet avempulakta To SIKAlWHA va PeTAdEPEL TNV TAKTOMOLNON TNG XPNUOTOOLKOVOULKNG UTIOXPEWONG
TOUAG)LoTOV 12 PAVEC LETA TNV NUepounvia avadopd Twv Okovoukwy Kataotdoswv.

Mo CUYKEKPLUEVQL:

(i)  Aavelakég umoxpewoelg

OL SavelaKkeg UTIOXPEWOELS TNG Etaupeiag avayvwpllovtal apylkd oTo KOOTOGC, TO OMoLo avtavakAd tnv evAoyn
afla TWV ELOTIPOKTEWY TOOWV UELWHEVN HE T OXETIKA dpeoa €€oda clvayng, OMou auTa eival onuavTKA.
META TNV aPXLKA avayvwpLon, TA £VTOKA SAVEL EMILUETPWVTAL OTO AMOOPBECUEVO KOOTOG XPNOLLOTIOLWVTAG TN
MEBOSO TOU MPayHaTIKOU emiToKiou. To anooPeopuévo kdotog uttodoyiletal adou AndBolv unoPn Samdveg
€kboong kot n Stadopd UETALL TOU ap)LkoU TToooU Kal Tou mocol ARfews. KEpdn kat {nuieg avayvwpilovrat
OTO AMOTEAECHOTA OTOV Ol UTIOXPEWOCELG OmOoavoyvwpl{ovtal i OMOPELWVOVTOL Kal Héow TG Stadlkaciog
anooPeong.

AQVELAKEC UTTOYPEWOELC UE SIKAIWUN TTPOWPNC ATTOTANPWUNC

ITIG TIEPUTTWOELG OpoAoylakwy Savelwv Tou ekdidel n Etalpeia, ta omola StabBétouv Sikaiwpa mpowpng
amomAnpwing, n dloiknon afloloyel edv auto to Sikaiwpa eival aueoa oxetlopevo (closely related) pe to
opoloylakd Sdvelo. To Alkaiwpa YOpoKTNPETOL WG AUECO OXeTWOUEVO Otav (o) n T e€doknong tou
T(POCOOLAlEL TO OVATIOOPBECTO KOOTOG TOU OOAOYLOKOU Saveiou oe KABe nuepopnvia katd tnv omola To
Swkailwpa propel va e€aoknBel, i (B) N TR €€A0KNONG TOU SIKALWHATOG QMO{NHLWVEL To SAVELOTH HE €va
00O TIOU TPOCOUOLALEL PE TV Ttapouca afia tou pn AndpOEVTog TOKOU TNC EVOTTOUEVOUOAC SLAPKELOC TOU
opoAoylakoU Saveiou.

Otav 10 Sikaiwpa xapaktnpiletal w¢ AUeca OXETWOUEVO LE TO OpOAOyLakO SAvelo, TOTe avayvwplletat
oUVOUAOTLKA HE TO OMOAOYLOKO SAVELD WG €va CUVOETO XPNUATOOLKOVOULKO péoo /umoxpéwaon (combined
debt instrument), to omoio emipetpdtal oto avanooBecto KOOTOC PACEL TOU TPAYUOTLKOU EMUITOKIOU.
JUYKEKPLUEVQ, TO poavadepBév ocUvOeTo LECO avayvwplleTal apxlkd otnv evAoyn a&la npoocauvénuévo e ta
TUXOV dueca £¢oda tng cuvaAlaync. Mo Tov MPoodLOPLOUO TOU TIPAYUATIKOU ETILTOKIOU, Ol AVOUEVOUEVES
TOUELAKEG POEG KOL N EKTILWHEVN SLAPKELD TOU pPEoou Tpoodilopilovral AapBavovtag unon to Sikaiwpa
MPOwWPNG OIOTANPWHNG, OTIOU:
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e AV OpxXIKA eKTlpAtal Ott to Owkalwpa BOa efaoknBel, TOTE Ol EKTIUMWHEVEG TOUELOKEG POEC Ba
nepAaUBAVOUV TIG TIANPWIEG KEPAAALOU KoL TOKOU, WG TNV NUEpoUNnvia e€doknong, KaBwg Kal TNV TR
£€A0KNONG TOU SLKOLWUATOC, N

e Av 10 Skalwpa Sev avapévetal va eEaoknBel, TOTE Ol EKTIUWHIEVEG TOUELAKEG pOoEC Ba mep\apBdavouy
TIANPWHEG KedaAaiou KOl TOKOU yLa TO GUVOAO TNG CUMBATIKAG MEPLOSOU.

Ze eMOMEVO XPOVO N €KTNON TNG TBavotntag ££A0KNONG Tou SIKALWMATOG Uropel va aAldgel. Auto Ba
EMNPEACEL TI QVAUEVOUEVEG TAUELOKEG POEG KOL TNV EKTLLWUEVN Slapkela {wng TOU XPNUOTOOLKOVOULKOU
péoou. H petaBoln amd autég Tig ahdayég urtohoyiletal mpoetopAwvtag TIG avabBewpnUEVEC poEC BATEL TOU
apxXIkoU TpayHaTIKOU eMITOKiOU Kal omola emibpoaon mpokUYeL otnv avanocPfeotn afia avayvwpiletal ota
anoteAéopata TN olkelog meplddou avadpopag.

(ii)  EumOpLKEG Kol AOLITEG UTTOXPEWOELS

To undhouta MPoUNBeLTWY Kol AOUMWY UTIOXPEWOEWY avayvwpl{ovtal apxlkd otnv gvAoyn afla Toug Kot
ETUUETPWVTOL HETAYEVECTEPA OTO OQTTOCBECUEVO KOOTOC XPNOLUOTIOLWVTAG Th HEBOSO TOU TPAYUATLKOU
€TTOKiOU.

OL eUmMOpPLKEG Kal AoLEC PpoayunpoBeopeg umoxpewoelg dev gival tokodopol Aoyaplacuol kal cuvhdwg
Stakavovilovral pe Baon TG cupdwvnOelosg MIOTWOELG.

4.10 KpaTLlKEG EMLXOPNYNOELG

Ol KPOATLKEG EMLXOPNYNOELS KataxwpoUuvtal otnv gVAoyn afla toug otav avapévetal pe PePfalotnta OtL n
gruyopnynon 6o slompaxBel kot n Etawpeia Ba cuppopdwBel pe dAoug Toug OXETIKOUG TIPOBAEMOUEVOUG
0poUG.

Ol KPOTIKEC ETIXOPNYNOELC OL OMOIlEG OXeTWoOVIAL HE TNV EMISOTNON EVOWHATWYV TAYiwv OTOLKElWY,
avayvwpilovtal 6tav untdpxel eUAoyn BeBatotnta OtL N enyopriynon Ba slompoayBel kat 6AoL oL oXeTKOL 6pot Ba
tPNBoULV. OL EMIXOPNYNOELS QUTEG KATAXWPOUVTAL O AoyapLacpo avaBaAlopevou 0080V Kal LETapEpovTaL
OTNV 0T anoTeEALopaTO KOTA TN SLapKeLa TNC tepLddou BACEL TNG avapevouevng whEALUNG Sapketag {wng Tou
TiEPLOUOLAKOU OTOLXELOU TIOU ETILYOPNYNONKE.

Kpatikég emixopnynoel mou odopolv €€oda, KaTawpouvtal ot HeTOPATIKOUC Aoyaplacpols Ko
ovayvwpilovtal ota omoteAéopato Katd tn OLdpKela TNG TEPLOSOU TIOU amolteital £T0L WOTE va
avtiotolyilovral pe Ta €€0da mou mpoopilovrtal va anolnUlwoouy.

ZupPNGLOUOG XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTLKOU KOIL XPNLOTOOLKOVO LKWV UTIOXPEWOEWV

Ta XPNOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU KOl OL XPNILOTOOLKOVOULKEG UTIOXPEWOELS cupndilovral kat
to K0Bapd mood amelkoviletal otnv Katdotaon OLKOVOUIKAG OE0nG HOVO €AV UTIAPXEL TO TAPOV VOULKO
Swkailwpa va cuppnoiosl ta avayvwplopéva mooca kol mpotiBetal va ta ekkabapiosl og kabapr Baon n va
QUTTOLT OEL TO TIEPLOUCLAKO OTOLXELO KAl va SLOKAVOVIOEL TNV UTIOXPEWGCH TOUTOXPOVA.

4.11 NpoPA£YPeLg, EVOEXOUEVEG UTIOXPEWOELG KOl EVOEXOUEVEG QMALTAOELG

MpoPAEPelg avayvwpilovtal otav n Etalpeia €xel MapoUOEC VOUIKEG 1 TEKLOLPOUEVEC UTIOXPEWOEL WG
anotéAeopa mapeABOVIWY yeyovotwy, eival mbavr n ekkaBapLor Toug PECW EKPOWV TIOPWV Kal UMOopEL va
nipaypatonolnBel pia aflomotn ektipnon tou mocol TG unoxpeéwong. OL mpoPAEYelg emavefetalovtal oe
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KaBe nuepopunvia avapopd¢ TWV OLKOVOULKWY KATAOTAOEWY KOl TPOCAPHOloVTOL TIPOKELUEVOU va
avtavakAoULv Tnv apovoa afia tng damavng mou avapévetal va anattnBel yia Steubétnon Tng uoxpEwong.
Otav n enidpacn NG XPOVIKAG 0l TOU XPAUATOG £lval oNUAVTIKY, TO 00O TnG MPOPAsdng amotelel n
napovoa aflo Twv e€06WV TOU avapEVOVTAL va amaltnBolv MPoKeLUEVOU va TaKTonolnBOel n umoxpéwon.

Av bev eival mAéov mBavo ot Ba anattnBel pio ekpor) MOPWV TMPOKELUEVOU VA SLAKOVOVLIOTEL pila UTIOXPEWGCH
yla TNV omola €xeL N6n oxnuatioBel mpoPAedn, Tote auth avaotpédeTal.

Y€ TIEPUTTWOELG OTIOU N €KPON OLKOVOULKWY TIOPWY WE OATOTEAECHA TOPOUCoWV Seopeloswv Bewpeital un
uBavn, n to 1oco ¢ MPOPAedng dev pnopel va ektipnBet aflomiota, ev avayvwpiletal kapio umoxpewon
OTIC OLKOVOUIKEC KATAOTAOELS. OL evdexOpeveG UTOXPEWOELG &ev  avayvwpilovtal OTL OLKOVOULKES
KOTOOTACEL OAAA YVWOTOMOLOUVTAL, €KTOC av n mBovotnto €KPOwV TIOPWVY Ol OTMOIoOL EVOWUATWVOUV
OlKOVOULKA odEAN eival ehaxiotn. MBaveg elopoEg amd okovoulkad odpEAn yia tnv Etatpeia mou v mAnpouv
OKOMN Ta KPLTHPLA £VOC TIEPLOUCLOKOU OTOLXEIOU BewpolvTal EVOEXOUEVEG ATMALTIOELG KAL YVWOTOMOLOUVTOL
b0V N €LOPON OLKOVOULKWV odpeAwV eival mibavn.

NpoBAEYeLg anokatdotacng pucikol Toniou

Itic mpoPAéPelg amokatrdotacng ¢uowkol Tomiou, n Etalpeio avayvwpilel tig mpoPAEPelc mou ya TV
amo€NAWGCN TWV OVEUOYEVWNTPLWY 0o To ALOALKO MAPKO Kal TV amokataotacn Tou reptBaiiovrog xwpou. Ot
TipoPALYPELG AmOENAWONG KL AIMOKATACTACNC AVTOVOKAOUV TV apouca afia, Katd Tnv nuepounvio avodopdg,
TOU EKTLLWHEVOU KOOTOUC, LEWWUEVOU KOTA TNV EKTULWHEVN UTIOAELUUOTIKA afla Twv avakTAoLUwy UAKWy. Ot
npoPAEPelg emavetetalovial oe kGBe nuepopnvia avadopd¢ tng Katdotaong OWKoOVOUIKAG Ofong Kot
TiPOCAPUOTOVTaL TIPOKELUEVOU VA OTtELKOVI{ouV T Ttapouoa afio TG Samavng mou aVOUEVETAL VO EKTALEUOEL
yloL TNV KKOOAPLON TNG UTIOXPEWONG amoéNAwong Kat anokotdaotoong. H oxetik mpoBAedn avayvwpiletal o
augnon Tou KOOTOUG KTNOoNG TWV AVEMOYEVWNTPLWVY Kol arocBévetal pe Baon tn otabepr nEBodo evtog tng
25et0U¢ SldpKelag TNG oLPPBaong mapaywyng evépyelac. H amooPeon - £€060 twv kedboahalomolnBeviwy
Samavwv anofnAwong Kat anokatdotaong nephapBavetal otn Katdotaon Tuvolikol Elcodipatog padl pe TG
anooBEcelg Twv ALOAKWY MApKwv. TuXOV HETABOAEG OTLG EKTLUNOELS AVOPOPLKA LE TO EKTILWIEVO KOOTOG N HUE
10 MPOoefoPANTIKO ETUTOKLO TpootiBevtal 1 adalpolVToL AVTIOTOLKA OTO KOOTOG Tou Tayiou. H emidpacn tng
TPoeOHANCNG TOU EKTIUWHEVOU KOOTOUC KaTaXwpPELTaL oTo anmoteAéopata we ££060 TOKOU.

4.12°Ecoda
JUpdwva pe to AXNA 15, KaBLepWVETAL €Val LOVTEAO TIEVTE PNUATWY YLot TOV TPOOSLOPLOPO TWV £008wWV amod
ouUBOAALO e TIEAATEG:

1. Mpoodloplopog g (twv) cupBacnc (cupBacewv) e Tov TIEAGTN.

2. MpoCSLOPLOUOG TWV UTIOXPEWOEWY EKTEAEONC.

3. MpoodLoplopog TG THAS cUVAAAYAC

4, EMUUEPLOOG TNG TUUNG CUVAAAQYNG OTLG UTIOXPEWGELG EKTEAEONC TNG SUPBOONG.

5. Avayvwplon €0060u otav (1 kabwc) o OUIAOG LKOVOTIOLEL TIG UTIOXPEWOELG EKTEAEONC.

H avayvwplon Twv €608wVv YIVETAL OTO TTOCO KOTA TO OTOLo Ui OVTOTNTA TPOCGSOKA VA £XEL WG AVTAAAYHA YL
™ HetaBifaocn twv ayabwv N Twv UNNPECWWV o €vav avtloupBalAdpevo. Katd tv avabeon piog cuppacng
koBopiletal kol n AoyloTikn TapakoAouBnon Twv enupooBetwy e£66wv KABwE Kol TwV Apecwv e€08wv Tou
arattouvTal yla TV oAoKANpwon Tng cUBOONG QUTAC.
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Q¢ €0060 opiletal To MOCO TO OMOIO Uio OLKOVOULKE) OVTOTNTA OVOHEVEL VO SIKOLOUTAL WG OVTAAAOYUA VLo TO
ayaba 1 TG unnpeoieg mou petofiface oe évav mehdtn. EAv To UTIOOXOUEVO QVTAAAYUA O pla cUpBaon
niepAapPavel HeTaPANTO TTOGO, N OLKOVOULKH OVIOTNTO EKTIUA TO TIOGO TOU avtaAAdypatog mou Ba Sikoloutal
£VaVTL TNG HeTaBiBaong Twv UTIOCXOUEVWY ayaBwV 1) UTINPECLWY GTOV TTEAAT. To OGO aVTAAAAYLOTOC UTopsl
Vol HeTOBANAETAL AOYW EKMTTWOEWY, EMLOOTNOEWY TUAG, EMLOTPOPWY XPNHATWY, TILOTWOEWY, MELWOEWV TIUAC,
KIVNTPWV, TIPOCOETWY MOpOXWV omodoong, KUPWOEWV N OAAWV TAPOUOWwY oTolXeiwv. To UTOOYXOUEVO
ovTaAAoyUo Umopel emiong va HeTaPAMETAL, €AV TO SIKAIWUA HLOC OLKOVOWIKAG OVIOTNTOC €nMi Tou
OVTAAAQYLOTOG EE0PTATAL A0 TNV EMEAEUON 1) LN EMEAEUON UEAAOVTIKOU YEYOVOTOG. Mo mopadelyua, €éva mood
avtaAAdypatog Ba eival petafAnTd, €dv To MPoilov €xel MwANBel pe Sikailwpa emotpodnc N edv €xel doBel
uTOoxeon otabepol MoooU WC TPOGHETN TtapoXr amdSoonG YL TNV EMITEVEN GUYKEKPLUEVOU 0pOCNUOU.

H petaBAntotnTa mou oXeTIeTaL HUE TO AVIAAQYLO TIOU UTIOGXETAL £vag TIEAGTNG Suvatal vo avodEpeTal pnta
otn cVuuBoon. H OlKOVOULKN) OVTOTNTA EKTLUA TO OGO TOU UETAPANTOU avTOAAGYUATOC XPNOLLOTOLWVTAS Uio
omd TIg akohoubec peBodoug, avohoywg mola pEBodog Bewpel OtL mMpPoPALmEl KAAUTEpA TO TOGO TOU
avtaAAdypatog tou Ba dikatouTal:

o) Extipwpevn aia —n ektipwpevn afla loouTal HE TO ABPOLoUO TWV OTABOUEVWY BACEL TIBAVOTHTWY TOCWV
o€ €va eupog TBavwY TooWV avtaAAaypatoc. H ektipwpevn afia amoteAel KATAANAN €KTiNGN TOU TIOGOU
METAPANTOU aVTAAGYUATOG, €AV N OLKOVOULKN oviotnTa £XeL peydAo aplOpd cupPdaocswv pe mapepdepn
XOPOKTNPLOTIKA.

B) To mBavoétepo Mood —Tto MIBAVOTEPO TOCO €ival To povadikd TBAvVOTEPO TTOCO Ot £val €UPOC TBAVWY
moowv avtaAlaypotog (Atol, n povadikn mbavotepn £kBaon tng cupPaong). To mBavoTepo OO omotelel
KATAAANAN €KTipunon tou oooU HeTaBANTOU avtaAAAypATOC, €AV N oUPBacn €xeL povo duo Tubaveég ekBAOELS
(Ylo mapddetypa, n olkovouikr ovtotnta e€acdalilel mpoobetn mapoxr anddoong f oxL).

H Etawpeia avayvwpilel €00da 0tav LKAVOTIOLOUV TNV EKTEAEDN TNG cUMPBATLKNG UTtoxpEwong, KeTaPiBalovtag ta
ayabad 1 TG unnpeoieg PACEL TNG UTTOXPEWONG QUTAG. H amoktnon Tou eAéyxou amod tov TeAATNG yivetal otav
£XEL TN SuvaTtoTnTa vo KOTEUOUVEL TN Xprion Kot vo. avTAEL OUCLACTIKA OAQL TQL OLKOVOULKG 0dEAN amd auTo To
ayaBo n tnv unnpeoia. O €heyxog petafiBdaletal KOTA T SLAPKELA LA TIEPLOSOU N OE HLOL CUYKEKPLUEVN
XPOVIKA oTyun. Ta €coda amod tnv nwAnon ayabwv avayvwpilovral étav o €Aeyxocg Tou ayabou petadEpetat
oTov TeAdTn, ouvhRBwS KATA TNV MAapAdocn o€ autov, Kal Sev UTIAPXEL Kapia urtoypéwaon mou Ba pmopoloe va
EMNPEACEL TNV Amodoxn Tou ayabou amo Tov meAdTn.

A£0UEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE TNV TAPOSO TOU XPOVOU

H Etatpeia avayvwpilel £6060 yla pio 6£oleucn €KTEAEONC TTOU EKMANPWVETAL E TNV TIAPOSO TOU XPOVOU,
MOvVo €dv pmopel eVAoya va EMLUETPAROEL TNV MPO0SO TNG WG MPOC TNV TANPN EKTARPWON NG €V Adyw
S6éopevonc. H Etatpeia Sev eival og Bon va empetpiost eVAoya TV MPO0S0 WE MPOG TNV MARPN EKTANPWON
ploag 6éopeuong exktéleong, otav dev SlabEtel TIg aldomioteg MAnpodopleg MOU AMALTOUVTAL TIPOKELUEVOU VA
edbapuocel tnv KOtaAAnAn pébodo emuétpnong tng mPoodou. I& OPLOPEVEC TEPUTTWOELS (T.X. KATA TN
SlapKela TwWV apXlkwv otadiwv piag cupBaong), N OWKOVOULKH ovtoTnta UMopel va pnv eival oe Béon va
ETILETPNOEL EUAOYA TO ATOTEAECHA Hiag SECHEVONG EKTEAEONG, WOTOCO AVAUEVEL TOUAAXLOTOV VA OVAKTNOEL
TOL KOOTN TIOU EMWUIOTNKE Yla TNV EKMANPWON TNG.

JTIC MEPUTTWOEL OUTECG, N OLKOVOWULKN ovtotnta Ba TMpEMEL va avayvwpilosl €0oda POVO oTnV €KTACN TOU
KOOTOUC TIOU TIPAYMOTOTOLONKE, HEXPL Vo lval oe B£€on va EMUUETPNOEL €UAOYA TO QTIOTEAECUO TNG
S€oueuong ekTéAEDNC.
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To cupPatiko Meplouclakd otolxelo avayvwplletal otav n Etatplo €L LKOVOTIOLOEL TIG UTIOXPEWOELS TOU TIPOC
TOV QVTIOUUBAAAOUEVO, TIPLV QUTOC TTANPWOEL | TPV KOTOOTEL AmALTNTA N MANPWUN, YLa TOPASELYHO OTAV T
ayaBa petaBiBalovral otov meAdtn npLv and To dikaiwpa tng Etatplog yla tnv ékdoon tipoloyiou. H cuppatiki
UTtoXpEWon avayvwpiletal 6tav n Etatpia AapupAavel Tipnpa ano Tov avtloupBaAopevo wg pokatafoAn i otav
Slatnpel Skaiwpa eni evog TIUAUATOG TO omolo gival avoBAAAETE TPV TNV EKTEAECH TWV UTIOXPEWCEWV TNG
cLUBaoNG KAl TN UETAPOPA TWV ayaBwv N TWV UTNPECLWV. H cupBaTikh UTToXpEWon amod avayvwplletal otav
EKTEAECTOUV OL UTIOXPEWCELG TNG oUUPBaoNG Kal To £0080 Kataypadel 0TV KATACTOON ATOTEAECUATWVY.

AeoUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL OE Uit CUYKEKPLUEV XPOVIKR OTLYUR

Otav plo Séopeuon ektéheong Oev ekmMAnpwveTal Pe TNV TAPodo Tou Xpovou (cUupdwva pe Ta doa
avadépBnkay avwtépw), TOTE N OLKOVOULKN) OVTOTNTO EKMANPWVEL tn OE€0Ueuon eKTtéAeong oe pia
OUYKEKPLUEVN XPOVLKA OTLYUR. Mo TOV TPOCSLOPLOO TNG XPOVIKNG OTLYUAG KOTA TNV omola 0 MeEAATNG amoKTd
TOV £AeyXo €vOC UTIOCXOUEVOU OTOLXEIOU TOU €vepPYNTIKOU KOL N OLKOVOULKH OVTOTNTA €KMANPWVEL Uia
O£0EVUON EKTEAEDNC, N OLKOVOLKA ovTOTNTA £EETALEL TIC ATTALTNOELG YL TNV ATOKTNON €A£yX0oU, cUUdWVA UE
TO 600 AVOAUTLKA avadEpovtal oTig Slatagelc tou AMXA 15.

Ot Baoikég katnyopieg e06dwv mou avayvwpilovtal and SeOUeVOELG EKTEAECNG TIOU EKMANPWVOVTOL HE TNV
Tapodo Tou xpovou, yla tnv Etatpeia eival ot e€Ac:

(i) 'Ecoba amd mwAnon HAektpikig Evépyelag

Adopd o €006a amod cUPPBACELS He TIEAATEC KL TIPOKUTITOUV amd Se0UeVOELS EKTENEONG TTIOU EKTTANPWVOVTOL
ME TNV mapodo tou xpovou. Ta €coda amd nwAnon HAektpikng Evépyelag Aoyilovtal otn xprnon tnv omoia
adopouv. Katd tn olvtafn Twv OLKOVOUKWY Kataotaoswv Aoyilovial wg £00060 ELOTPOKTEN N
TlHoAoynBévta, ta £006a amd nAeKTPLKN evépyela ayopacBeioa amo tov AAMEEN f GAAo meldtn mou &ev
€XOUV aKOMN TLHoAoynBel. EMumAéov oL avapEVOUEVEG ELOTIPAEELG ATO TAPAYWYN EVEPYELAC OTA MAdiola
oUMBAoswv TwANONG €evEpPyYelag Tou eumepléxouvv, oLUdwva pe tnv EAAMXA 4, otoeia pioBwong
ovayvwpilovtal ota €008a avaloylkd Kotd tn Stapkela TG cUUPaong oto Babuod mou oL EloTPAEEL AUTEG
adopouv tnv ovpPaon picBwong. Mwa cUpPacn NMWANONG evépyelag Bewpeital OTL EUMEPLEXEL OPOUG
pioBwong étav adopd oto cUVOAO TNG EVEPYELAC TIOU TIAPAYETAL OO L0 CUYKEKPLUEVN EYKATAOTACN TOU
Ouidou Kal n TR ova povada evépyelag dev eival oUte otabepn kad’ 6An tn Sldpkela tng cupPaong, olte
QVTLTPOCWTIEVEL TNV TLUN TNE AyOPdG KOTA TNV NEPOUNVIA TTAPAYWYAC.

(i) Tokot
Ta £€0060 TOKWV avayvwpilovtal pe BAaon tnv AoyLoTiki apxn tou Sedouleupévou.

4.13 Dopog ELoodpATOG
H emiBapuvon tng xpnong He ¢Opoug €l00SAUATOC anOTEAE(TAL OO TOUG TPEXOVTEG POPOUG KAl TOUC
ovaBariopevoug dpopoug.

Tpéxovoa Mopoloyia Elcodrpatog

O tpéxwv ¢opo¢ umoloyiletal Baocel TnG Ppopoloyikng Katdotaong OLKOVOULKNG O£onG TNG €TAlpElag TToU
nephappavetal otig Olkovoplkeg Kataotdoelg, cOudpwva He Toug popoAoylkoUg VOUOUC TIou LoXUoUV oTnv
EAGSa. H Samavn yla tpgxovia ¢opo eloodnpatog neplhappavel tov popo £L608NUATOC TIOU TIPOKUTITEL
Baoel Twv kepdwv NG eTalpeiag Onweg avapopdwvovtal otic GopoAoyIKEG TNG SNAWOELG Kol TiPoPAEPELS yia

43



AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E
Etola Owovoutkn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

MpocBeToUC POpPOUG, Kal urtoAoyiletal cUUdwva Pe Toug BeopoBeTNEVOUC | OUOLOOTIKA BeopoBeTnUEVOUG
$opoAoyLKoUC CUVTEAEDTEG.

AvaBaAiopevn @opoloyia Elcodripatog

AvaBoaAAopevol dopol sival ot dopol ) ot dopoloyikeg eAadpUVOELG TTOU OXETI{OVTOL LLE TA OLKOVOULKA Bdpn N
odEAn mou MPOKUTTOUV oTNV Xpron aAAd €xouv nNén kataloylotel 1} Ba KOTOAOYLOTOUV Ao TIC POPOAOYIKEG
opxég oe Sladopetikeg xpnoets. O avaBaropevog dopog elcodnuatog npoodlopiletal pe t pEB0SO NG
UTIOXPEWONG TIOU TIPOKUTITEL ATIO TIG MPOOWPLVES SLadopeg HeTafl TNG AoYLoTIKNG aflag Kat TG GOopoAOYLKNG
Baong twv oTolXElwV TOU €evePYNTIKOU KOL TWV UTIOXPEWOEWV. AvaBoaAAopevog ¢popog eloodnpatog Sev
Aoyiletal €av MPOKUMTEL AMO TNV APXLKN AVOYVWELON OTolxelou evepyntikol 1 UTIOXPEWONG o€ cuvallayn,
EKTOG EMXELPNHATIKAG CUVEVWONC, N omola otav €ywve n cuvaAlayn dev emnpéooe oUTE TO AOYLOTIKO OUTE TO
dopohoyLko kEpdog A {nuia.

O avapaArropevog dopog sloodipatog umoloyiletal xpnotpomnolwvtag th HéEBodo tng unoxpéwoaonc (liability
method) og OAeg TIg mMpoowpLvEg SladopEg KATA TNV NUEPOUNVIO TwV OIKOVOUIKWY KATAOTACEWY HETAEY TNG
dopoloylkng Pdaong kot TNG AoyloTKAG aflog Twv TEPLOUCLAKWY OTolelwv Kol Umoxpewoewv. Ot
avaBaAAOpEVEG HOPOAOYIKEC UTIOXPEWOELC avayvwpilovtal yia OAeG TIG GOpOAOYNTEEG TIPOCWPLVEG SLadOPEC.
Ot avaBoAAOpeVEG GOPONOYIKEG QTIALTHOELS EKTLUWVTAL O KABE NUEPOUNVIA OLKOVOULKWY KOTAOTACEWVY KOl
pelwvovtal oto Babuo mou de Bewpeital mBavov otL Ba umdplouv apketd dopoloyntéa KEPSN EVaVTL TWV
omolwv HEPOC 1 TO OUVOAO TWV AMALTHOEWV amo ovaBaAAopevoug GOpouc €L006NUATOG HUMopsl va
XpnotuormnotnOsL.

Ot avopaAropeveg GOpONOYLKEG QTMALTACELG Kol UTIOXPEWOELG UTtoAoyilovtal pe Bdaon tou¢ ¢popoAoykoug
OUVTEAECTEC TIOU QVOLLEVETOAL VA ElVOL O€ LOXU TN XPron Tou n amnaitnon 8a npaypatonolnbei i n unoxpéwon
Ba taktomnolnBei, kat Bacilovral otoug dopoAoylkols cuvteAeoTEC (Kot dopoAloyLlkoUC VOUOUC) TIoU €ival o€
LoV 1 OUCLOOTIKA LoXUOUV KOTA TNV NUEPOUNVia avadopdc TwV OLKOVOULKWY KATAOTACEWY. Z€ TEPUTTWON
aduvapiog capol¢ MPOoSLOPLOUOU TOU XPOVOU avaoTpodng Twv MPocwpvwy Sladopwv spapuoletal o
$OPOAOYLKOG GUVTEAECTAC TOU LOXVUEL KATA TNV EMOUEVN TNC hUEpounviag tng Katdotoaong OLKOVOULKAC
©¢ong, xpron.

O ¢opog eloodAUATOC TMOU OXeTileTal Pe otolyeio ta omoia £€xouv ovayvwploBel oto Aoutd cuvoAlkd
gloobnpata avayvwpliletal, emiong, ota Aoutd cUVOALKA elooSnaTaL.

4.14 Meto)ko KepAAao, AmoOEUATIKA KoL SLOVOUT) LEPLOUATWV

OL KOLVEG OVOUOOTLKEG ETOXEC KOTAXWPOUVTAL WG oTolxela tng kabapng B£ong. Kdotog mou oxetiletal dueoa
pe otowelo tng kabapng Béong kabapd amd tnv enidpacn ¢opou, TapakoAouBeital apalpeTIKA TOU
Yrioloinou Kepdwv £1¢ Néo tng kabapng Béong. e avtiBetn mepinmtwon To v Adyw moad avayvwpiletal wg
£€060 otnv nepiodo nou agopad.

EldikOtepa Ta amoBepatika Stakpivovral os:

TakTkO anodspatiko
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JUpdPwva Pe Tov EAANVIKO eUImopLKO VOO, OL eTOLpleg TTPEMEL va LeTAdEPOUV KAT €AAXLOTO 5% TwV ETNCLWV

KoBapwv KeEpSWV TOUC O TAKTIKO ATOBEUATIKO, HEXPLS OTOU QUTO TO AMOBEUATIKO va Yivel loo pe to 1/3 tou

KotaPAnpéEvou petoxikol kedalaiou. Auto to amoBepoatikd dev punopet va StaveunBel katd tn SlapKeLa TNG

Spaoctnplotntag tng Etatpeioc.

5. AZQMATA NATIA ZTOIXEIA

To acwpata mayla Kat n kivnor toug yla tig meptdédoug 1 lavouapiou €wg 31 AekepPpiov 2018 kat 2017, mou

TapoUcLAlovTal OTLG CUVNUMEVEG OLKOVOULKEC KOTAOTACELG, ovaAUovtal we e€NC:

Aéia ktjong

Tnv 1n lavouvapiou 2017
Tnv 31n AskepPpiov2017
Tnv 1n lavouvapiou 2018
31n AskepPpiov2018
ZWPEVUEVES
anooBéocic

Tnv 1n lavouvapiou 2017
AmnooBéoelg xpriong

Tnv 31n AskepPpiov2017

Tnv 1n lavouvapiov 2018
AmooBécelg xpriong
Tnv 31n AskepPpiov2018

AvanoofBeotn Afia
Tnv 31n Askeuppiov 2017
Tnv 31n AskepPpiov2018

6. ENZQMATA MNATIA ZTOIXEIA

Noud . )
Swouwpato Acwparta Nayia
367 367
367 367
367 367
367 367
96 -96
-14 1
110 -110
110 -110
-14 14
124 -124
257 257
243 243

Ta evowpata mayLa Kat n Kivnor toug yla tig meplodoug 1 lavouapiov £wg 31 AekepBpiou 2018 kat 2017, otig

OGUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avoAlUovtol we ENC:

Aéia ktiong

Tnv 1n lavovapiov 2017
MpooBrikeg
MpoBAEPeLg

Ktipia

5.885

ErutAa ko Aounog

Mnxavipata EfomAop6e Evowparta MNayla
37.150 161 43.196

- 4 4

-145 - -145
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QTOKATACTAONG

Tnv 31n

BexepBpiou2017 5.885 37.005 165
Tnv 1n lavouvapiov 2018 5.885 37.004 166
31n AskepBpiov2018 5.885 37.004 166
SwpevUEVES

arnooBéosic

Tnv 1n lavovapiou 2017 -1.406 -7.606 -8
AmooBEoelg xprnong -221 -1.398 -11
Tnv 31n

AexenBpiou2017 1.627 9.004 19
Tnv 1n lavouvapiovu 2018 -1.627 -9.004 -19
AnooBéoelg xpriong -221 -1.398 -12
Tnv 31n

AexepnBpiou2018 1.847 10.401 32
AvanooBeotn Aia

Tnv 31n AskepPpiov

2017 4.258 28.001 146
Tnv 31n

BexenBpiou2018 4.038 26.603 134

43.055

43.055

43.055

-9.021
-1.630

-10.651

-10.651
-1.630

-12.281

32.405

30.775

[Ipoc e€acpdiion tov daveiov ¢ N Etaipeia eveyvpiooce Tig avepoyevvntpieg tov Atolkav Tldpkov otic

davelotpieg Tpdmelec.

7. 2YMMETOXEZ ZE OYTATPIKEZ ENIXEIPHZEIZ

H ovppetoyég oe Ouyotpucég emyelpfolg mov mePAapUPBEvovTOL OTIC OIKOVOUIKEG KOTOOGTAGELS TG ETAPEiNG

ot1g 31/12/2018, avaidovron kdTmot:

ZUMMETOXEG OE BUYATPLKEG EMIXELPNOELG
YnoAouno évapéng

Ermotpodn kedbalaiov pe petpntd 1 miotwon
Meilwon Aoyw amoppodnonG CULUETOXWV
Metadopd anod / (mpog) KATEXOUEVA TTPOG
TwANnon KN KUkAodopouvTa MEPLOUCLAKA
otolela

Zovolo

O Buyatpikég etapeieg e Etaipeiog Exovv wg e€ng:

Enwvupia ESpa

31.12.2018

31.12.2017

60

60

60

60

MNooo0oTO GULUETOXNG

MocooTto CUPETOXNG
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2018 2017
TEPNA AIOAIKH =EPOBOYNIOY AE EANAAA 100% 100%
8. AMNOBGEMATA
Anof<uata 31.12.2018 31.12.2017
Mpwteg-ponONTIKEG UAEG 3 5
AVTOAAQKTLIKA TLoy LV 182 161
Zuvolo 185 166

9. EMNOPIKEZ AMNAITHZEIZ
Ot epmopikéc arartrioelc tnv 31" AekepPpiou 2018, OTLC GUVNUUEVEC OLKOVOULKES KATAOTACELS, AVOAUOVTOL WG

eéne:

EIOPLKEG QTLOALLTIOELG 31.12.2018 31.12.2017

MeAdteg 2.372 3.537
ATIOUELWOELG EUTIOPLKWY QTIOUTAHOEWV -5 -
Zuvolo 2.367 3.537

OL TtpoPAEYELC aMOUEiWONG EUMOPLIKWY OTalTAoEWY avaAlovtal we £EAC BAosl Tou véou Tpotumou AMXA 9:

ATIOHELWOELG EUTTOPLKWYV QUTTOLLTI|CEWV Zradio 1 ZT4di10 2 Z1adio 3

YtmoéAoimra kard tnv 1n lavouapiou 2018 - - -

Amropeiwoelg / Aiaypa@ég - 5 -

Zuvolo - 5 -

10. ANAITHZEIZ ANO :YMBAZEIZ ME NENATEZ
O anattioelg and cuppacelg pe meAdtes tng Etaupeiag, €xouv wg €€NG:

ATtotHOELG OO AOUMEG CUMPBAOCELG [UE

2 31.12.2018 31.12.2017
meAATeg
ATaUTAOELG Ao AOUTEG CUUPBACELS e TIEAATEG 670 852
Zuvolo 670 852

11. NpokataBoAEg Ko AOLTEG ATOULTAGELG XPNLOTOOLKOVOLKES
Ot ripokataBoléc kot Aouéc amattioetc thv 31" AskepBpiov 2018 OTIC CUVNUUEVES OLKOVOULKEG KOTAOTAOELS
avaAvovral wg €ENG:

MNpokataBoAEg Kot AOLITEG AMALTAOELG,

o 31.12.2018 31.12.2017
XpNUOTOOLKOVOULKEG
Noy/uol Ataxelpioewg Mpok/Awv Kal Miotwoswv 0 1
Asgdouleupéva écoba - -0
Agopeupévol Aoyaploopol tpamellkwy KatabEoewv 1.244 349
Zuvolo 1.244 349
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NpokataBoA€g Kot AOLTEG AMALTAGELS AN XPNLOTOOLKOVORLKEG
O npokataBoAég kat Aouteg amattroelg tnv 31n AekepuPplou 2018 OTIC CUVNUUEVEG OLKOVOLLKEG KATOLOTAOELG
avaAvovtal wg €ENG:

MpokataBoAEg Kot AOLITEG AMALTAOELG, |

; 31.12.2018 31.12.2017

XPNHATOOLKOVOULKEG
MpokataBoAég os MpounBeutég 3 13
®NA npog enotpodn-cupdndlopd 0 0
MpokataBAnBévra £€06a kat Aourol petapatikol

) 101 100
Aoy/couoL evepyntikol
Zuvolo 105 114

12. XPHMATIKA AIAGEZIMA
Ta xpnuatkd Stabéoya tnv 31" AskeuBpiou 2018 kot 2017, OTIC CUVNUUEVEC OLKOVOMIKEC KATOOTAOELG,
avaAvovtal wg EAG:

Xpnuatka dtabéoipa 31.12.2018 31.12.2017
KataBéoelg OPewg 2.471 126
Zovolo 2.471 126

13. METOXIKO KEDAAAIO
To petoxLko keddhalo tng etalpeiog avépyetat os 2.820 YA, eupw, Tot 94.000 petoxec atiog 30 eupw £Kaotn.
To peto)Lko kepahalo sival ohooxepwg KatafePAnpévo.

14. AnoOgpatika

JUudwva e TNV EAANVIKA €UTMOpPLKN VOpOBeoia oL €Talpeieg UTIOXPEOUVTOL VO OXNUATI(OUV TOKTLKO
amoBeUATIKO, 0TO 5% TOUAGXLOTOV TWV KaBapwv KEpSWV TNG XPNong, €wg 0ToU auTto GTACEL To £va TPITo Tou
KataBAnpuévou PETOXIKOU KedaAaiou.

Ta anmoBepatikd yla TG xpnoelg 2018 kat 2017, oTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, AVAAUOVTAL WG
e8ne:

AlTOﬂE[.la'ﬂKa' Taktiko ZOvolo
AMOOEHATIKO

1n lavouvapiov 2017 245 245
IXNUOTIOUOC AMODEUOTIKWY 105 105
31n AskepPpiou2017 350 350
YnoAouto 1.1.2018 350 350
IXNUOTIOUOG AMOBEUATIKWY 125 125
YnoAouto 31.12.2018 475 475
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15. MAKPONMPOOGEZMA AANEIA
Ta pakponpoBeopa SAVELD OTIC CUVNUUEVEG OLKOVOULKEC KOTAOTAOEL KOAUTITOUV KUPLWG TIG OVAYKEG
avamntuéng tou AloAtkou Mapkou tng Etaupeiag kot avaAvovial wg €ENAG:

MakpomnpoBsopa Advela 31.12.2018 31.12.2017

MakponpoBsopa Advela 11.691 14.945
BpayumpoBeopo LEPOG UTIOXPEWTEWV Ao SAVELa 11.691 2.415
MakponpdBesopo Mépog - 12.530

2tn xprnon 2018 mood twv 11.691 x(A., petad£pOnke oto KovEUAL MoKpompoBeoeg YIIOXPEWOELG
MANPWTEEG OTNV EMOUEVN XPHON.

To Opoloylakd Advela kaAUdOnkav amno Tpdmneleg. To MPWTo opoloyLlakd SAavelo amoteAeital anod 2 oslpég
15.300 XA. (to omolo kaAUdOnke katd tnv xprion 2011) & 1.000 xIA. (to onoilo KaAUGONKe KATA TNV XPHoN
2012). H 1n oslpd Tou opoAoyLokoU SAveLo amonAnpwvetal o 16 e€apnvialeg SO0ELS EK TWV OTOLWV N TIPWTN
Ba elval € 743,3 X1\ ol emopeveg Sekatéooepl Ba sivat € 697,7 X\, £kaotn Kal n tehevtaia Ba sival € 4.789
X\ VW 2n O£lpA TOU opoAoyLlakoU Savelo amonmAnpwvetal o€ 15 e€apunviaieg SO0ELG EK TWV OTOLWV OL TIPWTES
Sekatéooeplg Ba eival € 45,6 XA\, £kaotn Kol n teAsutala Ba eival € 361,6 Y\. To SgUtepo Savelo kaAldOnke
10 2014 kot anonAnpwvetal oe 10 Loomooec e€apnviaieg SO0ELG €K TwV OTOLWYV oL TPWTES 9 SOCELC lval TwV
411 X\ kal n teAeutaia 5.306 xWA. Ta opoAoylaka ddvela eival og Eupw.

To avwTépw Savela KAAUTITOVTAL LE EYYUNOELS TNC UNTPLKNC TaLlpeiog Tépva Evepyelakr A.B.E.T.E.
ErutAéov, mpog e€aoddiion Tou Saveiou €xouv ekxwpnBel otnv Tpamnela ta €00da MWANONG NAEKTPLKAG
evépyelag mpog tov AATHE Kol €Xouv eveXxUpLAOTEL oL amattroslg amno tov AAMEEN, achadiotrhpla
cupBOAaLa KATL ETtiong €xouv eVEXUPLOOTEL KOl TAL [INXAVI LOTA T OTtola £X0UV eykaTaotabel 0To ALOAKO
MNapko MaupoBolvt Maupomiayld Navopapa.

16. AOINEZ NPOBAEWEIZ
H kivnon tng oxetkng npoPfAEPewg otnv Katdotaon OKovouLKng O€ong yla Tig xprioetg 2018 kat 2017 £xeL wg
efne:

MpoBAéyeig

Nownég mpoBAEPeLg ATTOKATACTAONG

@UOIKOU ToTTioU
Tnv 1n lavouapiou 2017 695
Tnv 1n lavouapiou 2017 695
MpooBNKeG avayvwpIoUEVES OTA XPNHMOTOOIKOVOUIKA 32
atroTeAéopaTa
MpooBnKeg avayvwpIoPEVEG OTA EVOWHATA TTAYIO -145
Zuvolo 582
YmoAoimra kard tnv 1n lavouapiou 2018 582
YtméAoitmra katd Tnv 1n lavouapiou 2018 582
MpooBrkeg avayvwpIoPEVES OTA XPNHOTOOIKOVOUIKA 34
atroteAéoparta
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Zuvolo 617

MNepBarloviikr) AoKoTAoTaoN

Adopa mpoPAedn amofnAwong tou TeXVIKOU €OMALOUOU TwV ALOAKWY MAPKWVY Kol OMOKATACTOONG TOU
TePLBAAAOVTOG XWpou. TUpdwva e TO Beopikd TAAIOLO KOl TG OXETIKEG Adeleg, udloTaTol N UTOXPEWON
amokataotaong tng B£ong Aettoupyiag Twv AloAkwv MApKwWV LETA TO TEPAC AELTOUPYLAC TOUC.

17. ENIXOPHIHZEIZ

EmuxopnynoeLg 31.12.2018 31.12.2017
YnoAouro évapéng 3.421 3.603
Metadopd avaloylag TnG Xpriong ota anoteAéopaTa -183 -182
Z0volo 3.238 3.421

OL emyopnynoelg adopolv KPATIKEG EMIOOTACELS yla TNV avamtuén AloAwkwv Mapkwv Kol amocfévovtal
cUudwva pe Tov puBbUO amooPécswy Twv Tayiwv mou ermdotoUvTol 0T KATAOTOON OMOTEAECUATWY TNG

Xprong mou agopouv.

OL avWTEPW EMLYOPNYNOELS amocBEvovTal oTa €0060 LOVO KATA TO HEPOC EKELVO TIOU QVILOTOLXEL O£ TTANPWCG
QTTOTIEPATWHEVA KAL AELTOUPYOUVTA QLOALKA TIAPKAL.

18. [MNPOMHOEYTEZ
Ot popunOsuteg tnv 31" AskepBpiov 2018 kat 2017, OTIC CUVNHUUEVEG OLKOVOUIKEG KOTAOTAOELG, avallovtatl
we €8AG:

MpounBeutég 31.12.2018 31.12.2017
MpounBeutég 374 421
Z0volo 374 421

19. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNMPOOEZMEZ YNOXPEQZEIZ
O Aoyaplaopog SOUAEUUEVEC Kol AOUTEG BpayuTpOBeoeG UTIOXPEWOELG Katd Tnv 31n AskeuPpiou 2018 kot
31n AskepPpiov 2017 OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG aVOAUETAL WS EENG:

AeS0UAEUHEVEG Kal AOUTEG BPaXUTIPOOECEG

q , 31.12.2018 31.12.2017
UTTOXPEWOELG, XPNHUOATOOLKOVOLKES
Agdoulevpéva E€oda 36 27
Mwotwtég Alddopot 1 1
Zuvolo 36 28
Ae&ou)\s'uuevsq KoL AOLmEg Bpaxunpo?eouec 31.12.2018 31.12.2017
UTOXPEWOELG, MN-XpNHLOTOOLKOVOULKEG
Yroxpewoelg anod ¢opouc-téAn mAnv ¢opou eL606UATOG 94 114
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Zuvolo 94 114

20. ®OOPOZ EIZOAHMATOZ

JUpdpwva pe TtV eAAnVIKn dopoloyikr vopoBeoia, o GopoAoyLKOG CGUVTEAEOTAC avepXotav o 29% yla tn
xpnon 2018 kat 2017. Me apBpo 23 tou Nopou 4579/2018 ol ocuvtieAeoteg Tou GOPOU ELCOSMUATOG
MELWVOVTOL OTAOLOKA O€ £IKOOL OKTW TOLG KATO (28%) yla ta eloodnuoata tou popoloyikou £toug 2019, os
elkoaol entd toLg ekatd (27%) yla Ta eloodnpata tou dopoloyikol £toug 2020, os sikool £€L TOLg KATO (26%)
yla ta eLoodnpata tou popoloyikou £toug 2021 kal o€ eikool évte Tolg ekatd (25%) yla ta elcodnpata Tou
dopoloyikou €toug 2022 kat €nelta. O MPAYUATIKOG TEAKOG POPOAOYIKOG cUVTEAEDTNG SladEpPeL amo tov
OVOLLOLOTLKO. TNV Slapopdwaon tou mpaypatikol ¢dopoloylkol cuvteheotn enitbpolv Slddopol mapAyovIeg,
ONUOVTLKOTEPOL TWV Omolwv givat n un doporoylkn EKMTwon oplopévwy damavwy, ol SLadopeG CUVTEAEGTWY
amocBecnG MOV TTPOKUTITOUV HETAEY TNG WhEANC {wn¢ Tou Ttayiou Kal TwV GUVTEAECSTWY TIou opilovtal ano
tov K.N.4172/2013 kot n Suvototnta Twv ETAPELWV Vo oxnuoatifouv adopoAoynteg EKMTWOEL Kol
adopoldynta amoBepaTiKA.

O $Opog £l60SALATOC OTLG CUVNLUEVEG OLKOVOULKEG KATAOTACELC ATIOTEAECUATWY, AVOAUETAL WG AkKOAOUBWG:

Tupdwvia tou popou ELCOSHUATOG KAl TOU

o a 31.12.2018 31.12.2017

AoyLotikoU kEpdoug
Tpéxwv popocg 721 520
AvaBaAAopevog ¢popog 224 491
20volo Aandvng dpopou 946 1.011
Képdn/(lnuieg) mpo ddpou elcodnpatog 4.097 3.477
OvouaoTikOG GopOAOYIKOG CUVTEAEDTNAG 29% 29%
'E§060/(Ecod0) Dopou sLoodpatog BAceL Tou

, , , . 1.188 1.008
LoxUovTtoG ovopaoTikoU ¢popoAoyLlkou cuvteAeoth
Eniépaon Stadopdg popoloylkol cuvteleotn -246 0
Moviueg dopoloyikég Sladopég (amoteAéopata un 3 3
oupunep\apBavopeva otov UTIOAOYLoUO Tou ddpou)
Npaypatiky danavn ¢opou 946 1.011
Mpaypatikdg Gopoloyikdg GUVTEAECTAS 23,09% 29,08%

H 6n\won dopoloyiog elcodrpatoc urtoBalAetal o etiola Bacon, aAld ta kEpdn 1 oL {npieg ou SnAwvovtot
TAPAUEVOUV TIPOOWPLWVA €wC OTou oL ¢GOopoAoylkeG opxEC eAéyéouv ta PBPAla kal otolyeia Tou
dopoloyouévou kal ekSoBel n Tehikn €kBeon eAéyxou.

ITnv meplmtwon autn eival mBavov va emPAnBolv and TG PopoloylkéG apxeg TpocBeTol dpopol Kal
npoocauénoelg. Ou dopoloyikeg Inuieg, oto Pabuo mou yivovtal amodekTég amd TG POPOAOYIKEG OpXEC,
umopouv va cupndicouv peAlovtikd dopoloyntéa KEPSN ylo SLACTNUA TEVTE €TWV ATO TO £T0G TIOU
npogkuav.

H Suaxelplotikn xprion 2011, Bswpeital pe BAON TO YEVIKO KOvOva Ttapayeypaupévn. MNa tig xpnoelg 2012,
2013 n etapsia eAéyxBnke AAUPAVOVTOC TILOTOTIOLNTIKA ¢GOPOAOYIKNG CUHUOpdwWONG, HE YVWHNR Xwplg
emdpvAaén cvudwva pe tig datdelg tou apbpou 82 map. 5 tou vopou 2238/1994 pe Bdon tnv MNOA
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1159/26/7/2011 kai ywa tig xpnoelg 2014, 2015, 2016 kot 2017 pe Paon to apbpo 65A mapayp. 1
N.4174/2013, yia TIG onoleg ekkpelel n oplotikomoinon Tou eAéyxou amo To Yrnoupyeio Okovopukwy. la T
xpnon 2018 n etatpeia €xel untaxBel oto popoloyikd €leyxo Twv OEA, omwg mpoPAEmetal and Tig Slatdelg
Tou apBpou 65a N. 4174/2013. O €Aeyxog autog Pploketal oe eEEALEN KAl TO OXETIKO ¢opoloyikd
TILOTOTOLNTIKO TIpoPAEMETAL va xopnynBel Hetd tn dnpooieucn Twv XpNUOTOOLKOVOULKWY/OLKOVOULKWY
KOTOOTACEWV XprRonG. Ektipolpe mwg péxpL tThv oAokAnpwon tou dopoAoylkoU eAéyxou, av mpokU ouv
PO0OeTEG POPOAOYLKEC UTIOXPEWOELG OTL Sev Ba aokoouv oucLwdn eMiSPaACh OTLG OLKOVOULKEG KOTOOTAOELG.
Ot avaBaAAopeveg GOpPONOYLKEC ATIALTAOELS KOl UTIOXPEWOEL Twv Xpnoswv 2018 kat 2017 avaAvovtal wg
akoAoUBwG:

AvaBaAAopevog dpopog
O avapalopevoc $opog eloodAUATog UToAoyileTal emi OAwvV Twv Mpoowpvwv dopoloyikwy Stadopwv
peTagL Tng AoyloTikng aglag Kat TnG $opoAoyLKNG aflog TwV MEPLOUCLAKWY OTOLXELWY KOL TWV UTIOXPEWOEWV.

O avapaliopevog $Opoc €L00SAUATOG UTIOAOYIIETOL XPNOLUOTIOLWVTOC TOV OVOUEVOUEVO LOXUOVTQ
$opoAoyLKO cuVTEAEDTH KATA ToV XpOVo wpipavong tng ¢opoloyikng anaitnong/unoxpéwaong:

H enidpaon amnod tnv peiwon twv GopoloylKwY CUVTEAECTWV TIoU eTEdepe To GpOpo 23 tou Nopou 4579/2018
avnABe og £0060 € 245 ¥\ yia tnVv Etalpeia.

Ot avoPBarlopeveg GOPONOYIKEG ATOLTOEL KOL UTIOXPEWOELS Twv Xpnoswv 2018 kat 2017, kabwg kot n
enidpaon tou avaBariopevou ¢opou ota anotedéoparta, Katdotaon XuvoAikol Elcodruartog, avaAvovtol
w¢ akoAoUBwWG:

AvaBaAlopev
B , HEVN 31.12.2018 31.12.2017 31.12.2018 31/12/2017
dopoloyia
Atraitnon/ Atraitnon/ . . . .
(Yrroxpéwan) (Yrroxpéwan) Ecodo /(£€§050) Ecodo /(£€§050)
Evowpata mayla -1.265 -1.122 -144 -461
Aula T‘[8pLOU0l(XK(1 75 159 .83 -84
oToELa
MetaBatikol Aoyaplacpol 0 0 0 -22
Emuyopnynoetg 338 335 3 75
YmoéAoitro -852 -628 -224 -492
AvaBaAAéuevos popog uéow armoTeAsouaTwy -470 -492
AvaBaAduevos popog uéow arroreAsouarwy
b 245 0
(aAAayn ouvr)
-224 -492

21. KYKAOZ EPTAZIQN
O KUKAOC €pYOoLWV NG XPAOEWC, OTLC CUVNUUEVEC OLKOVOULKEG Kataotdoelg thv 31" AskeuBplou 2018 kot
2017, avaAvetol wg €€Nc:

KUkAog epyaociwv 31.12.2018 31.12.2017
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‘Eooda and nwAfoeLg mPoidvIwy KAl EUMOPEUUATWY 7.654 7.340
Zuvolo 7.654 7.340

22. KOITOZ NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=HZ
To k6oto¢ nwAAoswy, Ta £é€oba Sloiknong, epeuvwyv kat avartuéng tnv 31" AskepBpiov 2018 kat 2017, oTIg
OUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtal ws eERC:

Kootog NwAnoswv 31.12.2018 31.12.2017
Kbéotog mwAnong kot avaAwaong anobeudtwy 54 79
AuOlB:éQ UNXQVLKWY, LEAETNTWY, TEXVIKWY GUUBOVAWV 12 8
Kot Tpitwy

Nounég mapoxEg tpitwy (Utilities) 33 32
NELTOUPYIKEG ULOBWOELC 3 -
Ddpot, TéAn Kat elodopeg 355 295
JUVOPOUEG Kal ELODOPEC - 1
AnooBéoelg mayilwv 1.644 1.644
Aoddahiotpa 105 92
‘E€oda petadopwv 2 1
ETILOKEUEC KAl GUVTNPIOELG 801 825
Nound £€€08a 0TO KOOTOG MWANCEWV 2 3
Zuvolo 3.011 2.980
‘E§oba Sloiknong & S1aBeong 31.12.2018 31.12.2017
ALOLBEG OPKWTWV EAEYKTWV 6

Nound €€0da Slolknong -
Zuvolo 6 9

23. NOINA EZ0AA/(EZ0OAA)

Ta Aownd £008a/(£€06a) TNG XPHOEWG, OTLC CUVNUUEVEG OLKOVORIKEC Kartaotdoelg thv 31" AekepBpiou 2018 kat
2017, avaAvovtal wg €EAG:

Nound £€06a
Nownd £€06a 31.12.2018 31.12.2017

Dodpol, TEAN Kal aoPaALoTIKEG ELoDOPEG TIpONY.
XPNOEWV KLOL TIPOOTLUO KOL TIPOCAUENOELG QUTWV

Zuvolo 2 -

-2 -

24. Noutd képdn/(Inpicg)
Ta Aound k€pSNn/(Inuieg) oTIC CUVNUUEVEG OLKOVOULKEG KATOOTAOELG avaAvovtal we £EAC:

Nownd Képdn / Znuiég 31.12.2018 31.12.2017
Aropelwoels / SlaypadEg KoL AVOKTHOELS ATIOUELWOEWVY 5 i
QTOULTHOEWY

Zuvolo -5 -
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25. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)
To XpnHATOOLKOVOULKA €008a/(£€080) OTIC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG OVaAUovTal we €ENG:

Xpnuoatootkovopika Ecoda

‘Eooda amod tokoug katabéoewv

Xpnuatootkovouka E€oda

Tokol kat £€06a LaKkpoTPoBEouwWY XpnUaToSoTHoEWY
‘E€oda amd ektoklopd (unwinding) mpoBAédewv Kat

LLOKPOTIPOBECUWV UTIOXPEWOEWVY

MpounBeleg, £€0da tpamelwv kot cuvadn £€oda

Zuvolo

26. 2YNAAAATEZ ME ZYNAEMENA MEPH
H etoupeia avrixet éppeca katd 100% otov 6pho g Tépva Evepyeraxy ABETE .

31.12.2018 31.12.2017
31.12.2018 31.12.2017
-734 -1.027
-34 -32
-1 -2
-769 -1.061

VIOAOITA L GLUVOEpEVA PEPT TtapatiBevTal oTov akOAovBo mivaka.

Ot cuvarrayég Kot To

31-Aex-2018
Ayopéc/E&oda  TMomosic/Ecoda Anortioeig Ynoypedoerg
Mntpun 385 0 0
Af)m(x ovvoedepéva 33 0 7
pepn
Xvvoro 418 0 7
31-Agk-2017
Ayopéc/E&oda  IMomosic/Ecoda Anortioelg Ynoypedoerg
Mntpikn| 441 0 377
Af)m(x ovvoedepéva 81 0 659
pepn
Xovolro 522 0 1036

27. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia eival ekteBelpévn og moAAmAoUE XPNHOTOOLKOVOLLKOUG KvdUvoucg Onwg o KivBuvog Tng ayopag
(6takupavoelg oTic CUVOANQYLOTLKEG LOOTLUIEC, TOL ETLTOKLA, OL TLUEG TNG OYOPAC KTA), TLOTWTLKOC Kivouvog Kot
Kivbuvog peuototntag. EmumpooBeta, n Etalpela ival ekteBeluéviy og KvEUVOUC TTOU OXETITOVTOL LE TIOALTIKEG
KOL OLKOVOULKEG OUVONKEG KABWC Kal PE TIC CUVONKEG TNC OYOpPAC EVEPYELAG Kal TIC €eAifelc otnv EANGSa.
Eniong, oe kwdUvoug mou oxetilovtol e alayEég ot vopoBeoia 1 og KavoviopoUg Kabwe Emiong Kol OTLG
OUXVEC TPOTIOTIOLNOELG ToU popoAoylkol cuotipatog otnv EAAASa. To mpdypappa Slaxelplong Kvouvwy Tng
Etalpeiag otoxelel oTtov MEPLOPLOKO TNG OPVNTIKAG EMISPAONC OTA XPNUOTOOLKOVOULKA OTOTEAECUOTA TNG
Etalpeieg mou mpokumtel amno thv aduvapia mpoBAedng Twv XpNUOTOOLKOVOULKWY ayopwV KoL tn StakUupaven

OTLG LETAPANTEC TOU KOOTOUG KL TWV WA CEWV.

H moAwtikn Staxeipong Kivduvwv epapUoleTal amod TIC OLKOVOULKEG UTINpeoieg tng Etalpeiag. H Stadikaoia

TIou akoAouBeital gival n mopaKATW:
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o AgloAdynon tTwv KWWSUVWV Ttou oxetilovtal pe TG SpaoTtnpLOTNTES Ko TIG Asttoupyieg tng Etatpeiag,

o oxedlaopog tng pebodoloylag Kal emiloyn TwV KATAANAWY XPNUOATOOLKOVOULKWY TIPOIOVIWY yla Thv
pelwon TwV KWWSUVWVY Kal

o ektédeon/edapuoyn, cupdpwva pe tn Sladikacio mou €xel eykplBel amd tn Sloiknon, g Sladikaciag
Slaxelplong Ko uvwv.

27.1. ZYNAAAATMATIKOZ KINAYNOZ
H etatpeia dev ektiBetal oe cuvaAAayuatikod Kivouvo kabBwg to ocUVoAo Twv cuvaAAaywv tng elval oe €.

27.2. ANAAYZH EYAIZOHZIAZ KINAYNOY EMITOKIOY
H TtoALTIKA TNG €TALpEiOg €lval va eAOXLOTOMOLAOEL TNV €KOECN TNG OTO KivOUVO TAUELAKWY POWV
gmtokiov 6oov adopd tn xpnuatodotnaon.
O mapaKATW Ttivakag mapouoLalel TV eualobnolo Tou AmoTEAEGUATOG TNG XPHONG KABWE Kal Twv
6lwv Kepalaiwv og pLo AoyLkn LeTaBoAr) Tou emttokiou (pakpompoBecopou) TnG Tafewg Tou +/-
20% (2016: +/-20%). Ot aAAQY£EC OTA EMULTOKLA EKTIUATOL OTL KlVvoUVTaL o€ pia Aoyl Baon os
OX£0N UE TIG TPOOodATEG CUVONKEC TN AYOopPaC.

2018 2017
Nood o€ XA € 20% (20%) 20% (20%)
AmotéAeopa xprong Hetd amd ¢popoug - Etatpeia (104) 104 127) 127

H Etatpeia dev ektiBetal og aAouc KLvEUVOUG TILWVY ETILTOKIWV.

27.3. ANAAYZH KINAYNOY AIrOPAx
H Etalpeia, ylo Ta XpnOTOOLKOVOLLLKA TOU TIEPLOUCLOKA Eoa Sev eKTIBETAL O KIVOUVO ayopdc .

27.4. ANAAYZH NIZTQTIKOY KINAYNOY
MoTtwTkOg eival o kivbuvog tou OTL TO aVTICUUPOAANOUEVO UEPOG Ot €va XPNIOATOOLKOVOUIKO HEcOo Ba
nipokaAéoel {npia oto aAlo pépog amotuyyavovtag va e€odbAROEL TNV CXETIKA UTIOXPEWON.

H Etaupsia eAéyxel SLOPKWE TIC QMOLTAOEL, TOU KOl EVOWHOTWVEL TIC TpokUmtouoeg mAnpodopieg otov
TILOTWTLKO TOU €Agy)o0.

O TOTWTLKOG-CUVAANAKTLKOC KivOUVOG yLa Ta XpnUaTIKA Stabéotpa, Kabwg Kot yla TG AOUTEG AmOLTrOELS ival
XapNnAog 6edopévou OtL oL cuvarlaoodpevol sival Tpdmeleg pe vPnAnig mowotntag kedatoatakr Stapbpwaon, To

AnpOOoLo N eTALPELEG TOU €UPUTEPOU ANUOGCLOU TOUEN I LOXUPOL EMLXELPNUATIKOL OAOL.

H Atoiknon tou Opidou Bewpei OTL OAO TO OVWTEPW XPNUATOOLKOVOULKA TIEPLOUGLAKA OTOLXEla yla Ta omoia
£€Xouv mpaypotonolnBei oL anapaltnteg aMopelwWoelS elvatl UPNANAG TILOTWTLKNG TOLOTNTAC.

H €kBeon tng etalpeiag 6cov adopd Tov MIOTWTLKO Kivéuvo meploplletol oTa XpnUOTOOLKOVOULKA TIEPLOUCLAKA
otolyeia Ta onoia mepAapBavovtal TNV KOTACTAGCH OLKOVOULKAG BEoNG Kol avaAlovtal we eENG:
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Muotwtikog Kivéuvog 31.12.2018 31.12.2017
Egir;ritgmg amottoels & Amoutioels omd GUUPAGELS pe 3038 3537
Agdovievpéva £c0da 0 0
ATt OELG amd YPNUATIKEG SLEVKOADVGELSG 0 1
Aecpevpévol Aoyopracpoi tpanelikdv Kotabécemv 1.244 349
Xpnuotikd drabéoyio 2471 126
6.752 4.012

Kavéva amod ta XpnUOTOOLKOVOLLKA TIEPLOUGLAKA OTOLXElO TNG eTaLpeiag Sev €xel aopaAloTel pe UTOBNKN N
GAAN popdn MOTWTLKAC acdAAlong.

Mot TIG EUTMOPLKEG KOl AOLTIEG AMAUTACELG, N eTaLpeia Sev ekTIBeTOL 08 ONUAVTLKOUC TILOTWTLKOUC KlvSuvoug. O
TIOTWTLKOG  KIVOUVOC  ylolL  QITOUTAOEL PEUCTOTOLAOLUEG  KOBwG Kol ywa Al PpayxumpoBeoua
XPNHUOTOOLKOVOULKA oTolyela (Tapiaka .ooduvapa) Bewpeital apeAntéog, dedougvou OTL 0L GUVOAAOGOOUEVOL
elvat aflomioteg tpamneleg pe uPnAng molotntag kepalatakn Stapbpwon.

27.5. ANAAYZH KINAYNOY PEYZTOTHTAZ
H etapeia AIOAIKH NANOPAMATOX AEPBENOXQPION A.E Staxelpiletal TIC AVAYKEG PEUCTOTNTAG TNG HE
TIPOOEKTIKI TIOPAKOAOUBNCN TWV XPEWV TWV HOKPOTIPOBEGUWY XPNUOTOOLKOVOULKWY UTIOXPEWOEWY KOBWC
eniong Kot Twv TMANPWHWY TIOU TPAyYHATOoTolouvTaL KaBnuepvd. Ol avayKeg peuoTOTNTAC TTapakoAouBouvtal
oe SLadopeg xpovikég Lwveg, os kabBnuepvr Kal efdopadlaio Baon kabwg Kal og pLo KUALOPEVN iepiodo 30
NUEPWV. OL AVAYKEG PEUOTOTNTOC VLA TOUG
EMOUEVOLG 6 UNVEG KOl TO ETOUEVO £T0G Tpoadopiloval unviaia.
H Etalpeia Statnpel petpntd kot Stabéoipa os tpameleg yla va KaAUPEL avAYKEG PEVOTOTNTOG YLa TLEPLOSOUG
€w¢ 30 nuepwv. Ta keddAala ylo T HECOMPOOEOUEG AVAYKEG PEUCTOTNTOC OmodeopelovVIaL QO
npoBeopiakég katabeoelg tng Etatpeiag.

H ANKTOTNTA TWV XPNIATOOLKOVOULKWY UTIOXPEWCEWV TNV 31n AekeuPpiou 2018 yia tov Outho tng AIOAIKH
MANOPAMATOZX AEPBENOXQPIQN A.E avalvetal wg e€Ng:

Kivduvog pevototntag - AnKtotnta

TWV XPNHOTOKOLVOLKWV 31.12.2018
UTIOXPEWOEWV
BpoyvrpdéBeopeg MoxpompoOsopeg
0 g 12 pjveg 1 ém¢ 5 ém apyoTEPO 0d 5
£t

Moxpomtpd0eciog Aavelspog 11.691 0 0
Eumopikéc Yroypedaoelg 374 0 0
Aowméc VIoYPEDTELS 130 0 0
Xovoro 12.195 0 0

H avtiotolyn AnKTOTNTA TWV XPNUATOOLKOVOULKWY UTIOXPEWOCEWV yla TNV 31n AskepPplou 2017 ixe wg e€nc:

Kivduvog pevototntag - AnKtotnta

0 31.12.2017
TWV XPNUOTOKOLVOULKWV
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UTIOXPEWOEWV
BpayvrpéOesopeg MoxpompdOeopeg
0 ¢mg 12 pijveg 1émg 5 é1m apyoTePo omo S
ém

MoxporpdOecog Aavelspog 2.415 12.530 0
Epmopicéc Yroypedoeig 421 0 0
A0UéG VIO PEDTELG 142 0 0
Xvolro 2.978 12.530 0

OL avwTépw oUUPATIKEG NUEPOUNVIEC ANENC AVTIKATOMTPI{OUV TIG MLKTEC TAUELOKEG POEG, OL OTIOLEG EVOEXETAL
va SLadEPOouV Ao TIG AOYLOTIKEG a€leG TWV UMTOXPEWOEWV KATA TNV NUEPOUNVIA TOU LoOAOYLoUOU.

28. MNAPOYzZIAZH TON XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZITOIXEIQN KAI YNOXPEQZEQN ANA
KATHIOPIA

Ta XPNUOTOOLKOVOLLKA TIEPLOUCLOKA OTOXElar KOBWC Kal Ol XPNUOTOOLKOVOULIKEC UTIOXPEWOEL KOTA TNV

NUEPOUNVIA TWV OLKOVOUIKWY KATAOTACEWY UITOopoUV va KotnyoplomolnBouv Kat we e€nc:

XPNHOTOOLKOVOLLKA TIEPLOUOLAKAL

: 31.12.2018 31.12.2017
otoeia
Epmopiéc amontnoeis & Amaitioelg amd 3.038 4389
ovupaocelg pe meldteg ' '
Agdovievpéva £c0da 0 0
Aot oeglg amd pnUATIKEG S1EVKOADVGELG 0 1
Aecpevpévol Aoyopracpoi tpanelikdv Kotabécemv 1.244 349
Xpnuotikd drabéoyo 2471 126
6.752 4.865
XPNOTOOLKOVOULKEG UTIOXPEWOELS 31.12.2018 31.12.2017
Maxporpdbeopa ddvelo &
ddveto amd ypNUATOSOTIKES LoBDGEL 0 12530
0 12.530
YmoypedoEL EMUPETPOVUEVES GTO AVATOCPEGTO 374 421
K60T0G - [TpopunBevtég
YmoypedoEL EMUPETPOVLEVES GTO OVATOCPEGTO
K0GT0G - MakpompdOesLEG VITOYPEDTELG 11.691 2.415
TANPOTEEG TNV EMOLEVN YPNION
YmoypedoEL EMUPETPOVUEVES GTO AVATOCPEGTO
KOGTOG - AgdOVAEVUEVEG KO AOUTEG 36 28
Bpayvmpdbecpec vroypedoelg
12.101 2.863
Xovolro 12.101 15.393

3tn onpeliwon 4.9 mapéxovral aVAAUTIKOTEPES EMEENYNOELC YLOL TO TTWGE N KOTNyopia Twv XpNUATOOLKOVOULIKWY
MEOWV eMNPEATEL TN LETOYEVECTEPN ATOTIUNGN TOUC.

57



AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E
Etola Owovoutkn EkBeon Xpriong 2018
(Mood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

29. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDANAIOY

Ol otoyoL tn¢ Etatpeiag 6oov adopad t Slaxeiplon tou kedpalaiou eivat ot e€Ng:

e va etaodpaliosl TNV LkavotnTa NG ETalpeiog va cuvexioel Tn Spaotnplotnta Tou (going-concern) Kat

e va etoodaliosl plo KOVOTIOINTIKN amOd00n OTOUC HUETOXOUCG TLUOAOYWVTAG TPOIOVIA Kal UTNPECieg
ovaAoyLkd pe To eninedo Kwvduvou.

® VO EKTTANPWOEL TIC CUMPATIKEC TOU UTIOXPEWOELG avadOPLKA UE OPLOPEVES SAVELOKEG CUUPBACELG

H etapeia kaBopilel To UPog Tou kepahaiou avaloylkd pE TOV Kivouvo Twv SpaotnplotTwy, mapakoAouBel
TG €€eAifel OTO OLKOVOWULKO TePBAAOV KAl TNV €Midpacr TOUG OTA XAPAKINPLOTIKA KvdUvou, Kol
Slaxelpiletal tnv kedahatakr Sopun (oxgéon davelopol pog Kepalala) pe TNV Tpocappoyn Tou LPoUGS KaL TNG
SlapKeLlaG Tou SAVELOHOU, TNV €KS0ON VEWV PETOXWV N TNV €motpodr kedalaiou otoug PETOXOUG, TNV
TpocapUoyH Tou UPOoUC TOU PEPLOUATOC 1 KOL TNV TWANGN LELOVWHEVWY | OUASWV TIEPLOUCLOKWY OTOLXELWV.

H Etalpeia xpnuotodotel tnv KATAoKeUN TWV ALOAKWV TMAPKWVY Kal TwWV AOUMWY £pywV TOU HECW EVOG
peiypotog 16iwv kepohaiwv, tpamellkol Savelopol Kol KPOTLKWV €TMYopnynocwv. MNa To oKomd outo o
Outhog mapakoAouBel tov deiktn Tpamellkog Aavelopog mpog XUvoho AmaocyoloUpevwyv Kedalaiwv. Qg
YUvoho AnacyoloUpevwy Kedoahaiwv opilel To cuvolo twv Wiwv Kepalaiwv, Tou Tpamnelikol davelopou, n
QUTOTIANPWHI TWV OTOIWV £METAL TNG €EUTINPETNONG TOU TPWTOYEVOUG XPEOUG TWV avTioTOLXWV ALOAKWV
Mapkwv Kot Slevepyeital povo oto Pabuod mou UTAPXOUV OL ATIALTOUEVEG AmodOoelg amd thv Asltoupyia
TOUG, TWV KPOTLKWV ETLXOPNYNOEWV HELWHUEVO KATA TO OGO TWV TAPElakwWY Stobeoipwv mou v umokeLvTaL
O€ OTOLOSATIOTE TIEPLOPLOUO XPHong 1 S€opeuon.

O Seilktng KaTd o TéNOG TWV Xprioswv 2018 kat 2017 €xel wg €AC:

Asiktng Tpanellkog Savelopog/ UvoAo AaoXOAOUHEVWV

q 31.12.2018 31.12.2017

KedoaAaiwv
Tporelikog davelopog 11.691 14.025
>Ovoro 13iov KePaiaimy 21.017 17.866
Tpanelikdg & Loimdg dovelopog 11.691 14.945
Emyopnynoeig 3.238 3.421

Metpntd kat KatafEécelg -3.715 -475
Kepdhrama 32.231 35.757
Tpansglzcog & Loutdg daveEIG O/ TVUVOLO ATTOGYOLOVUEVOV 36% 39 %
Keporaiov

H Etalpela €XelL LKAVOTIOLOEL OAEG TIG ONUAVTIKEC CUUPATIKEC TOU UTIOXPEWOELS TIOU OMOPPEOUV MO TIC
Savelakég oUUPAOELG.

30. ZHMANTIKA TETONOTA THZ NEPIOAOY
Aev UTIAPYOUV CNUAVTLKA yeyovoTa amod Tnv xprnong 2018.

31. ZXIHMANTIKA TETONOTA META THN HMEPOMHNIA THZ KATAXTAZHZ OIKONOMIKHZ OEZHZ
Aev €xel oupPel kAToOlO yeyovog TO omolo va emnpedlel ONUOVIIKA TNV OWKOVOMLKN SlapBpwon 1 tnv
ETIXELPNUATLKA Ttopeia TG Etatpeiag amd tig 1/1/2019 péxpl tnv nuepopnvio ovvtagng tou mapdvroc.
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32. ENAEXOMENEZ AMAITHZEIZ KAl YNOXPEQZEIZ

EvSexoueveg YIIOXPEWOELG

Ita mAaiola eKTEAEONG TWV €pyaclwy, n etalpela evdéxetal va Ppebel avtipeétwnn pe mMOAVEC VOULKEG
SlekdIKNOELG amo Tpitouc. JUpdwva, TOoo e T Aloiknon, 600 Kal pe to Nopko ZUpBoulo tng etalpeiag, Sev
uvolotavral enidikeg | umo Sautnoio Sltadopég SIKAOTIKWY 1 SLALTNTIKWY OpyAvwy Tou adopouv tnv
gTalpeia.

O Mpoedpog O AeuBUvwv Ot Owovoptkol AleuBuvteg O Mpoiotdpevog
Tou AL, JUMBouUAOG Operation Finance Aoylotnpiou
MuanA Eppavouni Eppavouni ApLOTOTEANG Aptav
Fouplng Mapaykou8akng Dadaiidg InnAwng TCavapt

A.A.T. X 019607 A.A.T. AB 986527 A.A.T. AK082011 AAT. AK127469 A.AT. AM 587311
A.A. OEE 064937 A’
Tagng
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