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. 'Ek6son Ave€dpTnTou OpkwTtou EAgeykT AoyioTh

Mpog Toug Metdxoug Tng Etaipeiog AIOAIKH AEPBENI TPAIANOYMOAEQS ANQNYMH ETAIPEIA
MAPAIQrHx HAEKTPIKHZ ENEPTEIAZ

‘EkBeon EAéyxou emri Twv OIkovopIkWwV KaTtaoTadoewyv

Fvwpun

‘Exoupe eAEYEEI TIC CUVNUPEVES OIKOVOUIKEG KATAOTAOEIC TG eTaipeiag AIOAIKH AEPBENI TPAIANOYTMNOAEQS
ANQNYMH ETAIPEIA MAPAITQIrHzZ HAEKTPIKHZ ENEPTEIAZ (n Etaipegia), o otroieg atmmotreAodvTal ammo Tnv
KOTAOTOON XPNUOATOOIKOVOUIKNG Béong Tng 31ng Aekeufpiou 2018, Tnv KaTAoTOOn OUVOAIKOU €1000MMATOG,
MeTABOAWY 18iwv KEPAAQiwV Kal TNV KATACTOON TAPEIOKWY POWV TNG XPNOEWS TToU EANgE TNV nNUEPOUNVia auTh,

KaBwg Kal TTEPIANYN ONUOVTIKWY AOYIOTIKWY GPXWV Kal JEBGBWV Kal AOITTEG ETTEENYNHATIKEG TTANPOPOPIEG.

Katd Tn yvwpun Pag, ol GUVNUUEVEG OIKOVOUIKEG KATAOTATEIG TTapoucidlouv eUAoya, aTtd KaBe ouoiwdn amown,
TNV olkovouik B8éon Tn¢ etaipeiag AIOAIKH AEPBENI TPAIANOYMOAEQE ANQNYMH ETAIPEIA
MAPAIQrHZ HAEKTPIKHZ ENEPTEIAZ katd Tnv 31n AekepPpiou 2018, Tn XxPNHATOOIKOVOUIKA TNG €TTIdOON
Kal TIG TAMEIOKES TNG POEG yia TN XpPron Tou €Ange Tnv nuepounvia aut clpewva pe Ta Aigbvr MNpoTuta

XpPNUOTOOIKOVOWIKAG Ava@opdg, OTTwg autd éxouv uioBetnBei atrd Tnv Eupwirdikr ‘Evwaon.

Bdon yvwung

Alevepynoape Tov €Aeyx0 Pog oUpgwva pe Ta Aiebvr Mpotutta EAéyxou (AMNE) 6TTwg autd €Xouv eVOWUATWOEI
otnv EAAnvikA NopoBeoia. O1 euBlveg pag, oUPQWVa PE Ta TTPOTUTTO QUTA TTEPIYPAQOVTAl TTEPAITEPW OTNV
Tapdypapo Tng €kBeong pog “EuBlveg e€AeykTr yia Tov €AEyXO TwV OIKOVOMIKWY KoTaoTdoewv”. Eipaote
avegaptnrol amd Tnv ETtaipeia olppwva pe Ttov Kwdika Aegovioloyiag yia EmayyeAuariec EAeykTég Tou
>upBouhiou Aibvwyv Tpotumiwv Acgovtoloyiag EAeykTwv, OTTWG autog éxel evowpatwBei otnv EAANVIKN
NopoBegoia kai TIG aTTaITAOEIG OEOVTOAOYIOAG TTOU OXETICOVTAI HE TOV £AEYXO TWV OIKOVOMIKWY KATOOTACEWY OTNV
EANGSa kal £xoupe eKTTANPWOEI TIG BEOVTOAOYIKEG O UTTOXPEWOEIS CUPQWVA HE TIG ATTAITACEIG TNG 1I0XU0UCOG
vopoBeaiag kal Tou TTpoavapepopevou Kwdika AgovtoAoyiag. MioTelouue OTI TA EAEYKTIKA TEKUAPIA TTOU €XOUUE

QTTOKTHOEI €ival ETTOPKA Kal KATAAANAa va TTapExouv BAon yia Tn yvwun Pag.

EuB0veg TnNG 810iKkNONG ETTi TWV OIKOVOUIKWY KATAOTACEWV

H dioiknon éxel TRV €uBUvVN yia TNV KATAPTION Kal EUAoYN TTAPOUCiacn TwV OIKOVOMIKWY KATAOTAGEWY GUNQWva
pe Ta AMXA 6mwg autd éxouv uloBetnBei amd Tnv EupwTrdik ‘Evwon, OTwg Kal yia ekeiveg TIG OIKAIOEG
E0WTEPIKOU €AEyxou TTou n dloiknon KaBopidel wg atmmapaitnTeg, WOoTe va KabioTarar duvarh n KaTapTion Twv

OIKOVOMIKWY KATAOTACEWY ATTOAAQYHEVWY aTTO OUCIWOEG GPAAUA, TTOU OPEIAETAI €iTE O€ aTTATN €iTE 0€ AGBOG.



Katd tnv KatdpTion Twv OIKOVOUIKWY KOTAoTACEwV, N dloiknon eival utrelBuvn yia Tnv agiohdynon tng

IKavoTnTag Tng ETaipgiag va ocuvexioel 1 dpacTnpidTNTd TnNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEN TETOIA
TEPITITWON, Ta BEPaTa TTOU OXETICOVTal WE TN CUVEXICOUEVN dPaCTNEIGTNTA KAl TN XPron Tng AoyIoTIKAG Bdong
TNG ouvexICOPEVNG OpaaTNPIOTNTAG, EKTOG Kal €Gv n dloiknon €iTe TTpoTiBeTaI va peucToTroifoel Tnv ETaipeia r va
OlakoOWel Tn dpacTNPIOTNTA TNG 1} Oev €l AAAN PEANICTIK EVAAAOKTIKA ETTIAOYH OTTO TO VA TTIPOXWPNACEI G 'AUTEG

TIG EVEPYEIEG.

EuBU0veg eAeyKTN yia TOV EAEYXO TWV OIKOVOUIKWYV KATOOTAGEWYV

O1 oTOX0!I pag €ival va atrokTAoOoUpE €UAoyn dIac@AAIon yia TO KATG TTOCO O OIKOVOMIKEG KOTOOTACEIG, OTO
oUvoAO Toug, gival atTaAAaypEVEG aTTO OUOIWOEG OPAAUQ, TTOU OQEIAETal €iTE O€ QTTATN €iTe 0 AGBOG KaI va
EKOWOOUNE €kBEON €AEYKTH, N oTToia TTEPIAaPBAvEl TN yvwun Mag. H gdhoyn dlacpaAion cuvioTd dlac@aAion
uynAou emimmédou, aAAd dev gival eyyunon 61 o €Aeyxog TTou dlevepyeital cupgwva pe Ta AlME, 6Twg autd
€xouv evowpatwbei otnv EAANvIKA NopoBeoia, Ba evTtomifel TavTa éva ouciwdeg OQAAPa, 6Tav auTd UTTAPXEL.
>@aAuparta duvartal va TTpokUyouv atrd amdrn f amd AdBog kal BewpouvTal ouciwdn OTav, HEPOVWHEVA A
aBpoiaTikd, Ba pyTTopoloe e0Aoya va avapéveral OTl Ba eTTnPEEAlav TIG OIKOVOUIKEG ATTOQPACEIG TWV XPNOTWY, TTOU

AapBdavovTtal e BAon auTéG TIG OIKOVOUIKEG KOTAOTATEIG.

Qg kabnkov Tou gAéyxou, oUp@wva pe Ta AMNE 6Tmwg autd €xouv evowpatwBei otnv EAAnvik NopoBeaia,
AOKOUUE ETTAYYEAMOTIKN KPion Kal dIaTNPOUNE ETTAYYEAUOTIKO OKETITIKIONO KAB' OAn Tn OIdpKeia Tou €AéyXou.

Emiong:

o Evrtomifoupe kai afloAoyolue TOoug KIvOUVOUG OUCIOOUG TQAAUOTOG OTIG OIKOVOMIKEG KATAOTACEIG, TTOU
oQeileTal €ite o amdrn €ite o€ AGOog, oxedIAloviag Kal OIEVEPYWVTAG EAEYKTIKEG OIadIKACIEG TTOU
QVTATTOKPIVOVTAI 0TOUG KIVOUVOUG aUTOUG KOl OTTOKTOUME EAEYKTIKA TEKUNPIA TTOU €ival ETTAPKA Kal KATAAANAQ
yla va Trapéxouv Bdaon yia Tnv yvwpn pag. O kivouvog un eviommopoU ouaiwdoug OQAAPATOG TTOU OQEiAETal
o€ aTrdrn €ival upnAoTEPOG amrd autdv TTou o@eileTal oe AGBog, KaBWwg n aTTaTn PITOPEI VO EUTTEPIEXEI
CupTTaIyVia, TTAaoTOypa®ia, €0KEUNEVEG TTapaAEipelg, weudeic daBeBaiwoelg 1 TTapAKauwn Twv OIKAIdwV
EOWTEPIKOU EAEYXOU.

o Karavooupue TIG OIKAIDEG eCWTEPIKOU €AEYXOU TTOU OXETICOVTAl PE TOV €AEYXO, ME OKOTIO TO OXESIAOUO
EAEYKTIKWV BIOBIKOOIWV KATAAANAWY YA TIG TTEPIOTATEIG, AANG OXI JE OKOTTO TNV dIATUTTWON YVWUNG ETTI TNG
ATTOTEAEOUATIKOTATAG TWV BIKAIBWY e0WTEPIKOU EAEyXOU TNG ETaipeiag.

o AgloAoyoUpe TNV KATOAANAGTNTA TwV AOYIOTIKWV apXWV Kal JeBddwv TToU XpnaihoTrointnkav Kai To eUAoyo
TWV AOYIOTIKWV EKTIUACEWY KOl TWV OXETIKWY YVWOTOTTOINCEWV TToU €yivav atro Tn Aloiknon.

e  AToQaivOUaoTE yia TNV KATaAANAOTNTA TNG XPong atté Tn dioiknon Tng AoyIoTIKAG BATNG TNG OUVEXICOUEVNG
OpaoTNEIOTNTAG KOl PE PAON Ta €AEYKTIKA TEKUMPIO TTOU OTTOKTABNKAV yia TO €4Gv UTTAPXEI OUCIWONG
apeBaidTNTa OXETIKA PE YEYOVOTA I GUVONKEG TTOU WTTOPEI va uTTodNAwvouV ouciwdn aBeRaidTNTa WG TTPOG
TNV IKavoTnTa TNG ETaipeiag va ouvexioel tn dpaotnpidtntd m¢. Edv cuptrepdvoupe 0TI ugioTaTal ouciwdng
apBeBaidTNTa, €iUACTE UTTOXPEWMEVOI OTNV €KOECON €AEYKTH VO ETTICTACOUUE TNV TTPOCOXNA OTIG OXETIKEG
YVWOTOTTOINCEIG TWV OIKOVOUIKWY KATOOTACEWV I €AV AUTEG Ol YWWOTOTTOINCEIS €ival QVETTOPKEIC va

OIAQOPOTIOINCOUE TN YVWHN Hag. Ta cuutrepdopaTtd pag Baaifovtal o€ EAEYKTIKA TEKUMPIO TTOU GTTOKTWVTO



MEXPI TNV nuepopnvia Tng €kBeang eAeykTrh. QoTd00, PEANOVTIKA YEYOVOTA I OUVONKEG EVOEXETAI va
£€xouv wg atrotéAeoua n ETaipgia va mraloel va AsiToupyei wg ouvexifouevn dpaatnpIdTnTa.

o AtloloyoUue Tn OUVOAIKN Trapoucdiacn, Tn OOMPN Kal TO TTEPIEXOUEVO TWV OIKOVOMIKWY KATOOTACEWV,
CUNTTEPIANOUBAVOUEVWY TWV  YVWOTOTIOINCEWY, KOBWG Kal TO KATA TTOCO Ol OIKOVOMIKEG KOATAOTAOEIG
ATTEIKOVICOUV TIG UTTOKEIUEVEG OUVOAAQYEG KAl T yeEyovoTa HE TPOTIO TTOU ETITUYXAVETAlI N €UAoyn

TTapouaiaon.

MeTagl GAAwv BepdTwyv, KolvottoloUue oTn dloiknan, To oXedIalopevo €UPOg Kal TO XPOvOdIAypPaHa Tou
eAéyXou, KaBWG Kal ONPAVTIKA EUPAUOTA TOU EAEYXOU, CUUTTEPIAQUBAVOUEVWY OTTOIWY ONUOVTIKWY EAAEIPEWV

OTIG BIKAIDEG EOWTEPIKOU €AEYXOU eVTOTTICOUNE KATA TN SIAPKEID TOU EAEYXOU UAG.
‘EkBeon e1ri AAAwvV Nopikwyv kai KavovioTiIKwy ATTaITHOEwV

AauBavovtag uttéwn o1 n dioiknon €xel TNV €uBUvn yia Tnv KatapTion Tng ‘EkBeang Alaxeipiong Tou AloiknTikoU
>upBouAiou, kat' e@apuoyn Twv datdgewv TNG TTapaypd@ou 5 Tou dpbpou 2 (Uépog B) Tou N. 4336/2015,
ONUEILVOUE OTI:

a) Kard 1n yvwpun pog n ‘EkBeon Alaxeipiong Tou AloiKnTiIKoU ZupBouAiou éxel KOTOPTIOBEl CUUMQWVA HE TIG
I0XUOUCEG VOUIKEG aTTAITATEIG TOUu apBpou 43a Tou K.v. 2190/1920 kal To TTEPIEXOUEVO QUTAG QVTIOTOIXEI HE TIG

OUVNMMEVEG OIKOVOUIKEG KOTAOTAOEIG TNG XPAong TTou éAnge Tnv 31/12/2018.

B) Me Bdon Tn yvwon TIOU OTIOKTACAPE KOATA TO €Aeyx0 uag, yia Tnv etaipgia AIOAIKH AEPBENI
TPAIANOYTMOAEQE ANQNYMH ETAIPEIA MAPArQrHs HAEKTPIKHEZ ENEPTEIAL kai 1o TrepIBAAAOV NG,

Oev €XOUME evTOTTIOEl OUCIWOEIG avakpifeleg otnv 'EkBeon Alayxeipiong Tou AloiknTikoU TnG ZuuBouAiou.

ABrva, 21 MapTiou 2019
H OpkwTt6g EAeyKTAG AOYIOTAG

AfunTtpa Maywvn
A.M. Z.0.E.A. 30821

Q GrantThornton
An instinct for growth”

Opxwroi Ekeykrég Z0pBoukor Emiyeiprioewy
2egUpou 56, 17564 Nahaid Banpo
AM.ZOEA127



Il. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY EMI TON OIKONOMIKQN
KATAZTAZEQN IA TH XPHzH 2018

KOplolL Métoyot,

T0pdwva pe T Stotdgelg tou K.N. 2190/1920 (apbpo 43a map.3 kat apbpo 136, map.2), wg tpomomnoinBeig
LoxVeL (apBpo 147 en.) kot To Kataotatikod tng Etalpelag, oag umtoBAANOULE yla TNV KAELOUEVN XPron amo
01/01/2018 fwg 31/12/2018, tnv etfola €kBeon tou AlolkntikoU ZupPBouliou. Itnv mapovoa €kBeon
TEPLYPAPOVTAL GUVOTTTIKA OL PN LATOOLKOVOULKEG TTANpodopieg tng xpriong 2018, ta onuavtikdétepa yeyovota
miou €hafav xwpa (TP Kat HETA TNV NUEPOUNVIA avadopdg TwY OLKOVORLKWY KATOoTAcEWV). Emtiong, yivetat
Teplypadr] Twv KUPLOTEPWVY KLVOUVWVY Kot afeBaloTnTwy Tou eVOEXETAL VO OVTIUETWITLOEL N ETapela KaTtd To
2019 kot mapatiBevral ol ONUAVTIKEG CUVAANAYEC TOU Katoptiotnkav HeTafy Tou €K&OTN KAl TWV
OUVOESEUEVWV LIE QUTOV TIPOCWTIWV.

A. Xpnpatoowovoutkég EEeAiEerg kat Emdooelg Meptodou Avadopdg

Mapd tnv Kpion tnv omola Staviel n EAAnvik Owovoplia, Kol pe ywwpova Tnv menoibnon ott o kKAadog twv
AMNE Ba ouveyiosl va amotelel kopudaia emevduTiki erhoyr 1000 otnv EAAGSa 600 Kol OTO EEWTEPLKO, N
etatpeio AIOAIKH AEPBENI TPATANOYMOAEQS A.E. ouvéxtoe Tnv edapuoyi TOU EMLXELPNUATIKOU TNG
oxeblaopou, kataBarlovrag npoonabeleg wote va Staodallotolv otabepd amoTeAECUATA KL YLO TNV Xprion
2018.

210 mAailolo NG oTpatnYIKNS tnG N Etalpeia dpactnplomoleital 0To XwPo TNG MOPAYWYNC EVEPYELOC OO
Avavewolpeg Mnyég Evépyetag (A.M.E.). Exel oe Aettoupyio AloAwko Mapko oxtog 24 MW otn Béon AepBévt
Mikpo AgpBévi IAiBa oto Nopd Ale€avSpoUToAng.

Fevikotepa, o kKAGSoG Twv AME Kol oL EMXELPNUATIKEG SpACTNPLOTNTEG TTOU cUVEEOVTAL LE TNV Evioxuon TNG
TPAOLVNG OLKOVOULOC KAl TNV Mpootacio Tou TepBAAAovto¢ cUUBAAAOUV OMOTEAECUATIKA OTNV aEldOpo
avamntuén NG MaykKOOULOG OKOVOULAG, EVIOXUOUV GNUAVTIKA TO EMEVOUTIKO evdladépov Kal SleupUvouV TIG
TIPOOTITLKEG TEPALTEPW AVATITUENG ToUC o BABoG xpovou. To mAaiolo auto SnULoupyel EUVOIKEC CUVONKES yLa
TNV OUVEXLON TNG TOPElag TNG E€TALPElOG POG KOl PE yvwpova tnv memnoibnon ot o kAadog twv AMNE Ba
ouveyxloel va amotelel kopudaia emevdutiky emiAoyr toéco otnv EAAGSa 600 Kal oTo €EWTEPLKO, N €TALlpEia
AIOAIKH AEPBENI TPAIANOYMOAEQZ A.E ouvéxloe TNV €POpUOYH TOU ETUXELPNMOTIKOU TNG OXeSLOOUMOU,
Slaodalifovtag otabepa amoteAéoparta kot yia tnv xprion 2018.

Mo to 2018 oL mwAnoeLg TG eTatpeiag aviABav oe 5.668 xtA. eupw vavtl o 4.961 A xA. eupw to 2017
Ta k€pdn mpo popwv Stapopdwdnkav o 2.022 xI\. eupw, évavtl 1.218 xtA to 2017, evw ta ouvoAikd écoda

peTd and dpopoug Stapopdwdnkav o 1.663 xIA. eupw, £vavtt 592 xA to 2017.

'O\at Ta ITOTEAECHATA TNE ETALPELOCG TIPOEPYOVTAL OO SPACTNPLOTNTES MOPAYWYAC NAEKTPLKAC EVEPYELAG At
™V eKPeTAMeuon evog AloAkoU Mapkou oxvog 24 MW otn Béon AepPévi Mikpo AspBévt IAiPa oto Nopd
Ale€avbpoumoAnc.

H xpnuatoolkovoulk B€on tg staipeiag mapapével otabepn, kobwe ta tapelakd dtabéopa avilBav oe

9.403 xI\. eupw, ot sopevpéveg katabeoelg os 1.217 XA, eupw evw oL SaVELOKEG UTIOXPEWOELS avAAOav os



17.956 y\. eupw, pe amoteheopa n kaBapry Savelakn BEan (Savelakég uMoxpewaoelg pelov Slabéoiua

pelov Seopeupéveg kKaTabEoeLg) va Stapopdwvetal oto eninedo twv 7.336 xLA. eupw.

NepBarovtika Oépara

H etawpeia Spaoctnplomnoleital oe topeic dLAlkoug mpog to meplBariov Omwe eival ot Avavewolueg MNnyEg
Evépyelag. Xto mAaiolo autd n Obloiknon NG etalpeiag e€etalel kol TMOPAKOAOUOEl TPOOEKTIKA T
nieptBarroviikd Bépata pe okomod tnv MpoAndn Kal tov €AeyXo TN¢ pUTAVONG Kol TwV TEPLBOAAOVILKWV
ETUMTWOEWY OO TNV AoKnon tng dpactnplotntag tnc. H etalpeia eival mMARPwWG CUUUOPOWHEVN UE TOUG
TEPLBAAAOVTIKOUC KAVOVLOLOUG.

Awaxeipion Npoowrnikou

H etalpeia amaoyxoAnoe 3 Atopa MPOCWTILKO KOTA TNV KAELOUEVN Xprion Kot 1 ATopo Katd Ttnv mponyoupevn
xpnon. XtV etalpeia epappodlovrol MOATIKEG Slaxeiplong avBpwriivou SuvaptkoU (8LeG UE TIG TTOALTIKEG TTOU
epapudlet o Opdog TEPNA ENEPTEIAKH ABETE otov omoio avikel. H Aloiknon tng etatlpeiag sival mAnpwg
KOTOPTLOUEVN yla TNV €dappoyn Twv MOAITIKWY auTwv, onws &ladoponoinong Kal (Cwv gUKalpLWwY, Tou
ogfaopol Twv SIKALWUATWY TwV gpyalOUevVwVY TNV oUVOLKAALOTIK €AeuBepia, TNV UYLEWVA Kol aodAAELa
otnVv epyaoia, cuothpata EKaldevong, TPOMO TPOAYWYNG KTA.

B. Znupovtikd yeyovota ya tTnv xpion 2018

Agv UTIAPYOUV CNUOVTLKA Yeyovota péoa otnv xpnon 2018.

I. Inuovtkd Feyovota petd thv Ajén tne xpiong 2018

Aev UTIAPYXOULV CNUAVTLKA yeyovoTa amo tnv Anén tng xpnong 2018 uéxpt tnv nuepounvia dnuoacisuong tou
LooAoyLopo.

A . NMpoomrtikég, Kivbuvol kat aBeBatdtnTeg
Ou Betikég mpoorntikég tng Etaupeiag AIOAIKH AEPBENI TPAIANOYMNOAEQS A.E ywa to 2019 mnapapévouv
otaBepsc.

H Aloiknon otoxelel otnv Slacmopd Twv eVvOEXOUEVWY KWvSUVWY Kol otnv gflcoppodmnon Twv mbavwv
ETUMTWOEWV ETL TWV OKOVOULKWY HeyeBwv TnG Etalpsiag. Ito mAaiclo autd, mapakoAouBel cuvexwg Kot
ouoTnuatika TG e€eAifelg otnv EAANVIKA olkovopia, cUVOULAEL Kol ouvepyAleTal LE XPNUATOOLKOVOULKOUG
TLAPAYOVTEG Kal ELGLKOUG aVaAUTEG TwV SLEBVWY ayopwv Kal, 08 AUECH, GUVEXN KOl CUCTNUATLKY CUVEpyaoia
pe ta SteuBuvtika oteAéxn Tou Ouihou TEPNA ENEPTEIAKH ABETE otov omolo aviKeEL N eTaLlpeia.

AnotéAeopa NG avwtepw PeBOSeuong eival otL n Etalpeia, katd tnv nuepopnvia avadopdg Twv £TNCLWV
Evomownuévwy Otkovoulkwy Katoaotdoewv, Slatnpel tkavomownTikr kebalalokn emapkela, kepdodopia kalt
PEVOTOTNTA, CUVEXL(EL va €lval OIMOAUTO CUVETTHG EVOVTL TWV UTIOXPEWOCEWV TNG TPOC MPOUNOeUTEG, AnuodoLo,
00POALOTIKOU G OpYAVIOHOUG K.ATL. TILOTWTEC KAl UAOTIOLEL e eTTLTUXIO TO EMEVOUTLKO TNG IIPOY PO,

OL Spactnpldtnteg TG etaupsiag umokewvtol Kat oe aAAoug Kivduvoug kal afefatotnteg, Onwe Kivbuvo tng
ayopdg (Slokupdvoelg otlg cuUVOAQYUOTLKEG LOOTLUIEG, OTA E€MLTOKLO, OTLG TIHEG TNG OYyopaAG K.ATL),
XPNHOTOOLKOVOULKOUG KvdUVOUG (TILOTWTLKO Kivouvo, KivEuvo peuototnTag K.ATL), OVELLOAOYLKEG KOl KOLPLIKEG
OUVONKEC.

Mot TNV QVTLUETWITLON TWV XPNHOATOOLKOVOULKWY KLVSUVWV Kol TOV TIEPLOPLOKO TNG APVNTIKAG EMISPAOHG TOUg
oTa amoteAéopata, N etalpeia mopakoAouBel TI¢ SLAKUUAVOELS TwV UETABANTWY ToU ennpedlouv To KOOTOG
KOLL TIC TIWANOELG KOl XPNOLOTOLEL Ta KATAAANAQ, KOTA mepimtwaon mpoidvta, onwe kotabéoelg os tpamnelsg,



EUMOPLKOUC XPEWOTEC KOL TILOTWTEG, AOLTTOUG AOYaPLOCUOUG ELOTIPAKTEOUG KOL TIANPWTEOUG, XpEOYpada,
pakpompoBeoua Kal BpoaxumpoBeopa davela.

AkohoUBw¢ avalUetal n enintwon Twv Bactkotepwy KvSUVWY Kot afeBalotntwy ot SpactnplotnTES TNG
Etalpeiag.

MotwTtikoc Kivduvoc

H Etalpeia eA€yxel SLOPKWG TIG QTOLTAOELS TNG KAl EVOWHOTWVEL TIC MPOKUTTOUOEG TANPodopleg oTov
TILOTWTLKO TNG EAEYXO.

To oUVOAO TWV AMALTCEWV TNG TaLpeLag adopd aTov eupUTePO dnpdoto topea (AATHE).

H Etalpeia mapadooiakd, Aoyw ¢ ¢pUOEWC TWV EpyactwV TG, Sev ekTIBeTAL 08 ONUOVTLKO TILOTWTLKO Kivouvo
OO EUTIOPLKEG ATOLTAOELG, EKTOC amd KaBUOTEPNOELC TwV elompatewv amnod tov AAMHE, mou pmopolv va
TIEPLOPLOTOUV ONUAVTLKA PE TV edapuoyn tou N.4254/14.

O TOTWTLKOC Kivouvog yla Ta XpnHaTikad SltaBéatpa Kot TLG AOLTTEG amaLtroELg lval xapunAog, Sedopévou 6Tl oL
ouvalhacoopevol sivat tpamneleg pe uPnAng molotntag kedalalakr StapBpwon, To dNUOGCLO 1 ETOLPELEG TOU
guputepou dnuoctou topéa. Eniong, n Awoiknon muotevel otL katd to 2018 Ba cuveyloTel 0 TEPLOPLOPOC TWV
eMEUPATWY O0TO cuotnua Slaxelplong tng evépyelag, OMweg £xouv umooxeBel apuodleg apxEg kat dopelg,
omoTe Oa MEPLOPLOTEL O TOTWTIKOC KivOuVOG.

Téhog, Bewpel OTL OAO T OVWTEPW XPNUOATOOLKOVOULKA TIEPLOUCLOKA OTOlXEla yla Ta omola €xouv
TipoyHaTonotnBsl oL amopaitnTEG AMOUELWOELS ivatl UPNAAG TLOTWTLKAG TTOLOTNTAC.

ZuvaAAOYHOTIKOC Kivuvoc

H Etawpeia Spaotnplomoleital, povo otnv EAAGSa, cuvenwg dev ektiBetal o kivbuvo OUVOAAQYUOTIKWV
LOOTLULWV.

Ye OTL adopd OTIC CUVAANAYEG TNG ETALPELOG HE OIKOUC TOU EEWTEPLKOU, QUTEG YivovTal KATd KOvVOva UE
gUpWIAIKOUG opiAoug Omou TO VOULoUA SLaKOVOVIOHOU €ival TO gUpwW Kol WG €k ToUTou &€&V TPOKUTTEL
OUVAAAQYUATIKOC Kivouvoc.

Kivéuvoc erttokiov

H moAitiky t™¢ Etalpeiag elval va ehaylotomolel tnv €kBeon otov kivbuvo emitokiou 6cov adopd otn
pokpompoBeopn xpnuatodotnaon tng Asttoupyiog tou. Ta pakpomnpoBeopa Savela mou €xel AAPEL N eTaLpEia
elvat Sdavela kupawvopevou emnttokiov pe Baon to euribor. H Etatpeio £xel cuvayetl cUpBaon avrtadlayng
ETUTOKIWV Kol TtapakoAouBel oteva tv €€EAIEN TNG OyOPAC TWV ETUTOKIWY TIPOKELUEVOU va eMEUBEL OMOU
KpLBel avaykaio.

Avaluon evaitoOnoiog kwdUvou gmtokiou

H moAttikr) tng Etalpelag eival va eAa)LOTOMOLAOEL TNV €KBE0N TNG OTO KiVOUVO TAUELOKWY POWV ETILTOKIOU
o0oov apopa TN HaKpOTPOBeoun XpNUaTOSOTNON. ITa TAAICLO QUTAG TNG TIOALTLKAG T LakpompoBeopa Savela
glval kupoatvopevou emitokiou euribor kot ektiBevral oe Kivbuvo emitokiou, o omoiog dpwe avtiotoOuiletal
MECW CUUPACEWY aVTAAAQYN G EMITOKIWV.

H etatpeia dev ektiBetal oe AAAOUC KIVOUVOUC TIHWV EMLTOKIWY, | LETABOAWV TLHWV XpEOYPADWVY TWV Omolwv
N T SLampaypaTEUETAL OE XPNUATOOLKOVOULKT ayopd.

H Etatpeia Sev extiBetal oe GAAOUC KIVOUVOUC TLUWV ETUTOKIWV.



AvdAuon Kwwduvou ayopdag

H Etatpeia, yla To XpNLOTOOLKOVOULKA TIEPLOUCLAKA TNG OTOLXELO OeV eKTIBETAL OE KivBUVO ayopdc.

AvdAuon Kww8Uvou peuoToOTNTOS

H peuotdtnta tng Etaipeiog KplveTal LKAVOTIOLNTIKY, KOBWC EKTOC Ao TA UTIAPXOVTA XpPNUATIKA SltaBéatua, To
gv Aeltoupyeia aloAko MAPKo SNULOUPYEL LKOWVOTIOLNTIKEG XPNUaTOPPOEG. H eTalpela SlayelplleTal TG avAayKeG
PELOTOTNTOC HE TOKTIKO TOUELOKO TIPOYPOUUATIONO, TIPOOEKTLKA TapokoAolBnon twv HaKkpompoBsopwy
XPNHUOTOOLKOVOLILKWY UTIOXPEWOEWVY Kol peBodikn Slaxeiplon Twv MANPWUWY TIOU TPAYLATONOLOUVTAL
KaBnuepva. OL avaykeg peuototntag napakolouBolvral os Sladopeg xpovikeg {WVEG, o€ KABNUEPLVN Kal
eBéopadiaia Baon kabwg kal oe pia kuAlopevn mepiobo 30 nuepwv. OL AVAYKEC PEUCTOTNTOG YLO TOUG
EMOUEVOUG 6 LAVEC KAl TO EMOUEVO £T0C TpoadLlopilovtal pnviaia.

H Etatpeia Slatnpel petpntd kot Stabéoipa og tpameleg yla vo KOAUPEL aQVAYKEG PEVOTOTNTAC yLa TEPLOSOUG
€wg 30 nuepwv. Ta kebdAala ylo T HECOMPODECUEC QAVAYKEC PEUOTOTNTOG ATMOSECHEVOVTOL OO

npoBeoplakécg katabeoelg Tng Etalpeiag.

Nourtoi kivduvol kat afeBatdtntec

H Etapeio moapapével ekteBelpévn oTIG BpaxuXpOvieg SLAKUUAVOEL, TWV OVEUOAOYIKWY Kal USPOAOYLKWV
6eSopévwy, KATL OUWC TIou eV eMNPeAlEL TNV HAKPOXPOVLA OIMOSOTIKOTNTA TWV £pYWV TNG, KAbBwg yla tnv
vlomoinon tTwv emevlUCEWV TNG TPONYOUVTOL EKTETOUEVEG UEAETEG TIOU adopolV OTNV UAKPOXPOVN
ouunepldopd TWV mMapanavw SeSoUEVWY.

E. Oplopoi Kat cupdwvia twv Evalaktikwv Astktwv Métpnonc Ardodoonc (“EAMA”)

Kata tnv neplypadn twy emdocswv tng Etatpeiag xpnolponolovvrtol SeiKTeg OMwC:

— «EBIT» elval évag eiktng pe tov omoio n Aloiknon tng Etalpeiag kpivel tnv Asttoupyikr anodoon evog
Topéa dpaotnplotntag. To otolelo opiletal wg: Képdn /(Tnuieg) mpo dopou elcodrpatog, +/- Kabapd
XpNUOTOOKOVOULKA amoteAéopata, +/- Tuvalhaypotikég Atadopég amnotipnong, +/- AnoteAéopata omd
ouyyeveig etalpeieg, +/- Kepdn/(Znuieg) amdé mwAnon cuppetoxwv Kot xpeoypadwv, +/- MpoPAedn
UTOT{UNONG OCUMUETOXWV Kol Xpeoypadwv, +/- Képdn/(Znuieg) omd XpnUATOOLKOVOUIKA HEOCQ
QUIMOTLUWEVA OTNV gVAOYN afiax.

—  «KoBapod xpeog / (MAedvaopa)» eival évag Seiktng pe tov omoio n Aloiknon tng Etatpeiag kpivel tnv
TopEeLlakn Béon evog Topéa SpaotnplotnTag o KAbe xpovikn otypr. To otolyeio opiletal wg to ouvolo
TWV UTIOXPEWOEWV Qo SAVELD LELOV TaL XPNHOTIKA Stabeotpa (E0LpwvTog Ta TOCA TWV EMLXOPNYNOEWV
npog emwotpodn) pelov Tig Seopeupéveg katabéoelg (mepthapfdavovtol oto kovoUAL «MpokataBoAég Kat
NOLTTEG AMALTOELG

To «EBITDA» opiletal wg to EBIT, mAéov oL anocBEoslg xpriong, Heiov oL avaAoyoUoeg ot Xprion amooBEceL

ETLYOPNYNOEWV Ttayiwy .

O Asiktng Tpomellkog Aavelopde mpog 2Uvoho Amaoyololpevwy Kedoalaiwv. Qg ZUvolo AmacyoloUpevwv

Kedalaiwv opilel To oUvoAo Twv &iwv Kepalaiwv, Tou TPATellkoU SAVELoUOU, TWV KPATIKWY EMLXOPNYNCEWV

HELWHEVO KATA TO TOGO TWV TAUELOKWY SLoOeaipwy ou v UTOKELVTOL GE OTIOLOSHTIOTE TIEPLOPLOKO XPoNG N

Séopevon.

O eiktng katd o Téhog Twv xpnoswv 2018 kat 2017 £xeL wg g€Nc:



Acgiktng Tparelikog & Aowutdg davelopndg/ Z0volo

Anaoyxoloupevwv Kepataiwv S S
Tpane{kog & Aoutdg SAVELGUOG 17.956 15.713
JUvoAo Wilwv kepaiaiwv 11.652 9.990
Tpamellkog & Aoumog SaVELOUOG 17.956 19.083
Eruyopnynoelg 9.861 10.330
MeTtpnTa Kal KATaBECELG -7.596 -4.268
KedbaAara 31.873 35.135
Tpanel(kog & Aoutdg Savelopog/ uvolo 56% 45%

Anaoyxoloupevwv Kepalaiwv

Itig enyopnynoelg nepthapPBavetal mood 3.000 xA eupw ylo to omoio €xel yivel mpoPAedn (31/12/2014)
enotpodng Tou ocol AOyw HElwang toxvog A/TI

Z.161e¢ Metox£g kot Aoutég mAnpodopieg
H etatlpeia ano tnv évapén tnc £wg Kat onpepa dev €xel mpoPel oe anoktnon WBLwv petoxwv Kat Statnpel éva

uTtoKaTaotn o otn Béon AgpBévi Mikpo AepBévt ZAiBa oto Nopod AAe€avdpoumoAng.

H. JuvalAayég pe Fuvdedeuéva Mépn
Q¢ ocuvdedepéva pépn kata to AA.M. 24 voouvtal, BUyaTplkEC ETALPELEG, ETALPEIEG PE KOLWVO LOLOKTNOLAKO

kaBsotwce n/kat Aloiknon pe tv Etalpeia, ouyyeveic pe autrv etatpeisg, kaOwe kal n untptkn Etatpeia kat ot
Buyatplkég TNG UNTPLKAG ETalpeiag, eniong ta péAn Tou AlolkntikoU ZuBOUALOU Kot Ta ALOLKNTIKA OTEAEXN TNG
Etalpeiag. H Etalpeia mpounBeletal amd ta ouvdedbepévo pépn ayabd Kol UTINPEOIEG, evw Kol n dla
pounBeveL ayaba Kal TapEXEL UTINPECLEG OE AUTA.

31-Aek-2018
Ayopéc/E€oda MwAnosig/Ecoda Anawtioelg YNOXPEWOELG
MnTtpLkn 632 1 10 4.568
Nouna cuvdedepéva HéEpn 29 42
Juvalhayég & apolpég
SLEUBUVTIKWVY OTEAEXWV KL LEAWV
¢ dloiknong
ZUvoAo 659 1 10 4.610
31-Aek-2017
Ayopéc/E€oda MwAnosig/Ecoda Anauwtioelg YNOXPEWOCELG
MntpLkn 687 4.101
Nouna cuvdebepéva LéEpn 33 146
JuvaAhayeg & apolpeg
SLEUBUVTIKWVY OTEAEXWV KL LEAWV
¢ dloiknong
ZUvoAo 720 - - 4.247
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IIl. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THX XPHXZHZ NOY EAH=E THN 31H AEKEMBPIOY 2018
(1 lavouvapiou - 31 AskeuBpiouv 2018)

Tvudwva pe ta Aebvr Mpotuna Xpnpatoowovoukng Avadopdg (AMXA), wg €xouv uLoBetnBel and tnv
Evpwrnaikr Evwon

OL ouvnuuéveg OLKOVOUIKEG Kataotdoelg eykpibnkav amd to Alokntikd ZupBouAlo tng AIOAIKH AEPBENI
TPATANOYMOAEQS A.E. tnv 20n Maptiou 2019 kot éxouv avaptnBei oto Stadiktuo otnv nAektpovikr StevBuvon

www.w-derveni.gr, érou kot Oa apapeivouv otn 8Ldbson tou enevdutikol Kowvou.

ABnva, 20 Maptiouv 2019

O AteuBUvwv 20 PPoUAOG

EppavounA Mapaykoudakng
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AIOAIKH AEPBENI TPAIANOYIIOAEQXA.E.

Etriola Owkovoutkr EkBeon Xpriong 2018

(Moad og I\Ladeg Eupw, ekTOG av opileTal SLadOpETIKA)

KATAZTAZH OIKONOMIKHE OEZHE
31n¢ AekeuBpiov 2018

(OAa ta nooa eival ekppacusva o€ xiAtades Evpw,

EKTOG QV QAVAPEPETAL SLOPOPETIKC)
ENEPIHTIKO

Mn KukAopopoUV EVEPYNTLKO

Acwpata Nayla Ztoxeia

Evowpata Maya Ztowyeia

Z0volAo un KuKAodopouvTog EVEPYNTIKOU
KukAodopoUv evepynTLko

AmoBéuarta

EUTTOPLKEG QAT OELG

Anawtroelg and cUUPBACELG e TTIEAATEG
MpokataBoAEG Kal AOLTTEG OMMOULTHOELG
Xpnuatikd Stabéoipa

ZUvolo kukAodopoUvTog evepynTKOU
2YNOAO ENEPITHTIKOY

IAIA KEQAAAIA KAl YNOXPEQZEIX

1610 kKepAAaua

MeTtoxko kedalato

Aladopd TP TO APTLO

AnoBepaTikd

AmoteAéopata £L¢ VEOV

20voAo 16wwv Kedpalaiwv
MoaKpOTPOBEGHEG UTIOXPEWOELG
MakpornpoBeopa Sdvela

YTOXPEWOELG Ao TOPAYWY O AVTLOTABULONG
KLvdUvwv

MpoPAedn yla anolnuiwon mMPoowrikou
Nourég poPAEPELg

Emuyopnynoetg

MoakponpoBeoueg

AvaBaAAopeveg popoAoyLKEG UTIOXPEWOELS
Z0VOAO LOKPOTIPOOECUWY UTIOXPEWCEWV
BpaXuMpOOECUEG UTIOXPEWOTELG
MOKpOTPOBECUEG UTIOXPEWOELG TIANPWTEEG TNV
EMOpEVN Xprion

MpounBeutég

AeSouAeupéveg Kol AoLTEG BpaxumpoBeoeg
UTIOXPEWOELG

Z0voAo BpaxunpOOECoUWV UTIOXPEWOEWV
Z0VOAO UTIOXPEWCEWV

ZYNOAO IAIQON KEQANAIQN KAI YIOXPEQIEQN

Znu.

© 00 N O

11
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16
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13
18
19

31.12.2018 31.12.2017
38 40
31.834 33.352
31.872 33.392
- 15

1.792 1.681
334 606
2.474 2.961
9.403 6.075
14.003 11.338
45.875 44.730
1.999 1.999
7.377 7.377
2.096 1.707
180 -1.093
11.652 9.990
16.596 17.768
147 51

7 -

422 398
9.861 10.330
1.075 820
28.108 29.367
1.360 1.315
1.558 851
3.197 3.207
6.115 5.377
34.223 34.740
45.875 44.730




AIOAIKH AEPBENI TPAIANOYIIOAEQXA.E.
Etriola Owkovoutkr EkBeon Xpriong 2018
(Moad og I\Ladeg Eupw, ekTOG av opileTal SLadOpETIKA)

Kardotaon SuvoAikoU e.6o08Huatos xprong

(OAa ta nooa eival ekppacusva o€ xiAtades Evpw, 5 01.01 - 01.01 -
EKTOG Qv QVapEpeTaL SLaPOPETIKD) ne- 31.12.2018 31.12.2017
ZuveX{OHEVEG SpaoTNPLOTNTEG
KOkAog epyaciwyv 21 5.668 4,961
Kbéotog nwAnoswv 22 -2.833 -2.681
MKTO KépSOG 2.835 2.280
‘E€oda Sloiknong 22 -9 -30
Nound é00ba/(£€06a) 23 467 470
Noud Képdn/(Znpieg) 23 -3 -
Képdn/(Inpieg) expetalAeboswg 3.291 2.720
KaBapd xpnUaTooIKoVoULKA €006a 24 3 1
KaBapd xpnuatoolkovouLkd é€oda 24 -1.272 -1.503
Ka®apd xpnpotootkovopukd écoda/ (£€§06a) -1.269 -1.502
Képbn/(Inpieg) neprodou npo popou elcodrpatog 2.022 1.218
Dbpog eloodRuatog 20 -279 -706
KsanII(Znutsq) nepldSov petd and ¢opo 1743 512
€Loodnpatog
Képdn/(Inpieg) meplodou anod ouvexX{Opeveg SpaOTNPLOTNTES

R R 1.743 512
peta ano ¢opo eLcodnpatog
Nounta écoda avayvwplodévia an’ evdsiag ota
1610 kepaAaia ano :
Ztoeia mov Sev avataivopovvral ota AntoteAéopata
Xpriong og ENOUEVEG TEPLOSOUG
Avaloylotika k€pdn/(Tnuieg) anod empétpnon 93 7 )
TIPOYPOAUUATWY KAOOPLOUEVWY TIAPOXWY
AvaBaAAopevog $Opog EL00SNUATOC EML TWV AOLTWY

, . ) , 20 2 -

MH avata&lvopuiolwy ouVoAlkwy Ec0dwv TePLOSoU
Nountd ZuvoAkd ArtoteAéopata ou gv avata§ivopolvtal oto 5 i
AnoteAéopata Xpriong o€ EMOUEVEG MEPLOSOUG
Ztoeia mov avata§ivopouvrat ota AmoteAéopata
Xpriong og ENOUEVEG TEPLOSOUG
Anotipnon cupPacewy avtlotabulong Kwduvwy 96 113
TAUELOKWY POWV
AvaBaAiopevog $Opog EL00SAUATOG EML TWV AOLTWY 29 33
QvOTAELVOUA OLUWY CUVOALKWY £006WV TtepLdSou
Nownd ZuvoAikd AtOTEAEOUATA TTOU AVATOELVOLLOUVTOL OTOL 74 80
AmntoteAéopata Xpriong o€ ENOUEVEG MEPLOSOUG
KaB®apa Noutd ZuvoAikd 'Ecoda -80 80
ZUVOAIKA £€0060a HETA Ao ¢pOpo ELOOSALATOG 1.663 592

ZNHELWOELG:

H Etatpeia Sev mpoxwpnoe otnv avormpoooppoyr TwV CUYKPLTIKWY toowv Tou 2017 katd tnv ebappoyr tou AMXA 9 kat
ANXA 15 kat avayvwploe tn cuvolikr] enidpaor] toug oto KovSUAL «YmoAouto kepdwv £i¢ véo» tnv 01/01/2018 ,wotdoo, ya
OKOTIOUG GUYKPLOLUOTNTOG, TIPOEREL o€ avatalvOunon opLoUEVWY KOVOUALWV TG CLUYKPLTIKAG tepltdSou
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AIOAIKH AEPBENI TPAIANOYIIOAEQXA.E.
Etriola Owkovoutkr EkBeon Xpriong 2018

(Moad og I\Ladeg Eupw, ekTOG av opileTal SLadOpETIKA)

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO EPOG TWV OLKOVOULKWY KOTAOTAGEWV.

Zuvornttikn Kataotaon Tausiakwv Powv

31n¢ AekeuBpiov 2018
(OAa ta nooa eival ekppacusva o€ xiAtades Evpw,
EKTOG QV QVAPEPETAL SLOPOPETIKC)

Képdn mtpo dpopwv

AVATTPOTOPUOYEC VLA THV CUUQWVIN TWV KaBapwV powv
aTtO AELTOUPYLIKES SpAOTNPLOTNTES

AnooBéoelg acwuatwy ayiwv

AnooBéoelg evowpatwy maylwv

AnooBEoelg emyopnynocewy

ATIOUELWOELG

Tokol kat cuvadn €coda

ToKoL KAl AoUtd XpNATOOLKOVOULKA £€06a
NetoupyLko KEPSOG tpo peTaBOAWV TOU Kepalaiou
Kivnong

AmoBéuarta

EUMOPLKEG QMMALTHOELG

MpokataBoAég Kal AOUTEG BpayunpOBECIEG ATIALTOELS
MNpounOeutég

AeSouAeupéveg Kot AoLég BpaxumpoBeopeg
UTIOXPEWOELG

MANpWHES POpoU ELCOSUATOG

TOMELAKEG POEG QMO AELTOUPYLKEG SPAOTNPLOTNTEG
Tokol kat cuvaodn €coda elompayBbévia

TOMELAKEG POEG EMEVSUTIKWV SpaaTnpLOTHTWVY
(AmomAnpwpég pakpompoBEopwy davelwv)
(MAnpwHEG TOKWV KaL Aoumwv Xpnpat. e£66wv)
TOMELAKEG POEG XPNUATOSOTIKWV SpA0TNPLOTATWVY
KaBapr) av§non/(neiwon) xpnpatikwv Stabecipwv
and 6pacTnPLOTNTES

Xpnuatika Stabéoipa otnv apyn tng neplodou

Xpnuoatika Stabéoipa oto TEAog ThG MEPLOSou

ZNHELWOELG:

Znu.

17

24
24

12
19
20

31.12.2018 31.12.2017
2.022 1.218
2 2
1.518 1.518
-470 -470
3 -
-3 -1
1.272 1.503
4.344 3.770
15 -12
-448 1.549
1.093 1.086
707 249
-10 34
-0 -0
5.701 6.675
3 1
3 1
-1.310 -1.260
-1.066 -1.257
-2.376 -2.517
3.328 4.159
6.075 1.916
9.403 6.075

H Etaupeia Sev mpoxwpnoe oTnv avarpooappoyr TwV CUYKPLTIKWY oowv tou 2017 katd tnv epappoyn tou AMXA 9 kat
ANXA 15 kat avoyvwploe Tt ouvolikr entibpaoh Toug oto kovSUAL «YTiohouto kepSwv 1 véo» tnv 01/01/2018 ,wotdoo, ya
OKOTIOUG GUYKPLOLUOTNTOG, TIPOEREL o€ avatalvOunon opLopEVWY KOVEUALWY TG cLYKPLTIKAG tepltdSou .OL GUVOSEUTIKEG

ONUEWOELS OITOTEAOUV QVOTTOCTIOOTO MEPOC TWV OLKOVORIKWY KATOLOTACEWV.

OL OUVOSEUTIKEG ONUELWOELS AMOTEAOUV QVATIOCTIACTO UEPOG TWV OLKOVOULKWY KOTAUOTACEWY
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AIOAIKH AEPBENI TPAIANOYIIOAEQXA.E.
Etriola Owkovoutkr EkBeon Xpriong 2018
(Mood oe xIA\LaSeg Eupw, eKTOC av opiletal SLadopeTIKA)

Karaotaon MetaBoAwv I6iwv Kepadaiwv
31n¢ AekeuBpiov 2018

(OAa ta nooa eivat ekppacuéva o€ xiAtades Eupw, EKTog av
QVapEPETAL SLOPOPETIKT)

1n lavouapiou 2017
Mpooapuoyég and UToPOAr] o€ AOYLOTIKEG TOALTIKEG Kol  edapuoyn
VEWV TIPOTUTIWV

1n lavouvapiouv 2017, Avanpooappoouévo YrtoAouno
KaBapd képdn xpnong

AvtlotaBpon KwdUvou TAUELAKWY POWV

Nounég cuvolkég Inpieg xpriong (Hetd ano ¢popoug)

ZUYKEVTPWTLKA CUVOALKA ELooSata Xpriong

IXNMUATIOMOG AMODEUATIKWY
ZuvalAlayEg pe Metdxoug tng Tatpeiag
31n Aekepppiov2017

Metox1KO Awu’bopd Ao . Ym’;)\’omo SOVOA
Kedbéao u(r;:sl;o noBepatikd Kspv:): 1g Uvolo
1.999 7.377 1.157 (1.135) 9.398
1.999 7.377 1.157 -1.135 9.398
512 512
80 80
- - 80 512 592
1.999 7.377 1.237 (624) 9.990
. - 470 (470) -
. - 470 (470) -
1.999 7.377 1.707 -1.093 9.990




AIOAIKH AEPBENI TPAIANOYIIOAEQXA.E.
Etriola Owkovoutkr EkBeon Xpriong 2018
(Mood oe xIA\LaSeg Eupw, eKTOC av opiletal SLadopeTIKA)

1n lavouapiou 2018
Mpooapuoyég and UETOPOAN 0 AOYLOTIKEG TOALTIKEG Kal edapoyn
VEWV TIPOTUTIWV

1n lavouvapiouv 2018, Avanpooappoouévo YrioAouno

KaBapd képdn xprong

AvtlotaBpon KwdUvou TAUELAKWY POWV

AvaAoYyLOTIKEG TN ULEG QIO TIPOYPALLLATO KADOPLOUEVWVY TTAPOX WV
Nounég cuvolkég Inpieg xpriong (Hetd ano ¢popoug)
ZUYKEVTPWTLKA CUVOALKA ELooSaTa Xpriong

IXNMUATIOMOG AMODEUATIKWY

ZuvalAlayEg pe Metdxoug tng eTatpeiag

31n Aekeuppiov2018

, Awdopa YnoAouro
Metoyuo UMEp TO AmnoBepatika KEPSWV 1§ Z0volo
Kedalao . .
apto véo
1.999 7.377 1.707 (1.094) 9.990
1.999 7.377 1.707 (1.094) 9.990
1.743 1.743
(74) (74)
(5) ()
- - (80) 1.743 1.663
1.999 7.377 1.627 649 11.652
- - 470 (470) -
- - 470 (470) -
1.999 7.377 2.097 180 11.652

OL GUVOBEUTIKEG ONILELWOELG OTOTEAOUV QVATTOCTIOLOTO HEPOG TWV OLKOVORLIKWY KATOOTACEWV.
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AIOAIKH AEPBENI TPAIANOYTIOAEQS A .E.Etriola Owkovoptkr EkBeon Xpriong 2018
(Moad og xIA\LadeG Eupw, €KTOG av opileTal SLadOpETIKA)

IV. ENEEHTHMATIKEZ THMEIQZEIZ EMI TON OIKONOMIKON KATAZITAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H «AIOAIKH AEPBENI TPATANOYMOAEQZ A.E.» mpoAABe amd petotpont tng dn umdpyxoucag opoppLBUoU
etalpeiog «TEPNA ENEPFEIAKH ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH
AEPBENI TPATANOYMOAEQZ O.E.» cUudwva pe T Statdelg tou N.2166/1993 kat tnv eykpttikh anddaon
31912/11.11.2009 tng Nopapyiog ABnvwv (PEK 14206/10.12.2009). ExeL £6pa tnv ABRva, 066¢ Meooyeiwv 85

Kot n Stapkela tng elval 50 £€tn.

H kUpla dpactnplotnta tng €talpeiag eival n adelodotnon, eykotdotaon, AElToupyiol Kal €KUETAAAEUGN

oTaBUwWY TTapaywyng NAEKTPLKNAG EVEPYELOG OTIO OIVOVEWOCLEC TINYEG EVEPYELAC.

H etalpeia anaocyoAnoe tpla ATOUO TIPOCWTTLKO KATA TNV KAELOUEVN XPHON EVW KATA TNV PONYOUUEVN XPron
anaocyoAnos éva ATopo.

Ot ouvnuuéveg Owovoplkég Kataotaoelg tng 31ng AskepPBpiou 2018 eykpiBnkav and 1o Alolkntikd SUpBoUALo
v 20" Maptiouv 2019 kot UTIOKELVTAL OTNV OPLOTIKN £yKplon NG Mevikng JUVEAELONG TWV UETOXWV, Elval g
Slabeoipeg oto emevduTikO Kowo ota ypadeia tng Etalpeiog (ABriva, 060g¢ A. Meooyeiwv 85) kat tnv

LotooeAiba tn¢ Etapeiag oto Stadiktuo.

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

Bdaon MNapouciaong Twv 0OIKOVOUIKWY KATAOTACEWV

OL CUVNUPEVEG OLKOVOULKES KATAOTAOELS TNG Etatpeiag tng 31ng AskepPpiov 2018 mou kaAUMTOUV TNV ETHOLA
neplodo amd tnv 1n lavovapiov €wg kat tnv 31n AskepBpiov 2018 eival cUpdwveg pe ta Alebvry Npotuna
Xpnpoatootkovopkng Avacdopdg (AMXA) mou €xouv ekdoBel amd tnv Emttpornr| AteBvwv AoyLlotikwv Mpotunwy
(IASB), kaBwg kaL Twv Aleppnvelwv Toug mou £xouv ekdoBel anod tnv Emutponr Epunveiog Mpotunwv (IFRIC)
KoL €xouv uloBetnBel amo tnv Eupwmnaikn Evwon péxpl tnv 31n AskepPpiov 2018. H Etalpeia epopudlel Ao
ta Aebvn NAoylotikd Mpotuma (AAM), ta AleBvr) Mpdtumo XpnpoToolkovopking Avadopag (AMXA) kot Tig
Alepunveleg Toug Tou €xouv edappoyn OTLG epyaocieg TNG. Ol OXETIKEC AOYLOTIKEG TOMTIKEG, TepiAndin Twv
OTMOolWV TOPOUCLATETOL TIAPAKATW OTn Xnueiwon 4, €xouv edapuootsi pe OUVEMELD O OAEG TIC
TlaPoUoLalOUEVES TIEPLOSOUG.

Zuvéyion dpaoTnpIoTNTOG

H &loiknon ¢ Etoupeiag sktipd ot n Etawpeia Stabétel emapkeic mopoug mou Staodalilouv tnv opain
ouveyLon tng Aettoupyiag Tng wg “Blwotpn Owkovoptkn Movada” (Going Concern) oto nipofAEP Lo péAAOV.

Bdon empérpnong

Ol GUVNUUEVEC OLKOVOULKEC Kataotdoelg tng 31ng AekepBpiov 2018, £xouv cuvtayxBel Bdaoel tng apxng tou
LOTOPLKOU KOOTOUG,
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AIOAIKH AEPBENI TPAIANOYTIOAEQS A .E.Etriola Owkovoptkr EkBeon Xpriong 2018
(Moad og xIA\LadeG Eupw, €KTOG av opileTal SLadOpETIKA)

No6pioua Trapouciaong

To vouopo mapouciaong eivat to Eupw (vopopa tng xwpag tng €6pag tng Etaipeiog) kot OAa ta mood
napouaotalovral og XIALAdeC Eupw, EKTOC eav avadEépeTal SLoPopPETIKA.

ZUYKPICINOTNTA

Ta cUYKPLTIKA PeYEDN tn¢ Katdotaong Otkovoutkng @€ong tne 31/12/2018 tng Etatpeiag £xouv avapopdwOel
TIPOKELUEVOU VO TTOPOUCLOCTOUV OPLOPEVEG OVOTAELVOUNOEL KOVOUALWV.

OL ev AOyw avataflvounoelg €ywvav ylwo Aoyoug mapouciacng kal 6ev eiyav kapia emidpacn ota dla
kedalala, oTov KUKAO EpyaoLwV, oTa KEPSN LETA GOPWV KAL OTLC TOUELAKEG pOEC TNG ETalpeiag

XpAon eKTINACEWV

H oUvtagn Owovopuikwy Kataotdoswv cUpdwva pe to AMNXA amattel tn Xprion EKTIUACEWY KoL TNV AOKNoN
Kplong katd tnv edpappoyn Twv AOYLOTIKWY apyxwv tn¢ Etailpeiag. Kpioelg, mapadoxEG kal eKTLUACELG TNG
Awoiknong ennpealouv To TOCO GTO OMOLO ATOTIUWVTAL OPLOUEVO OTOLYELD TOU EVEPYNTLKOU KOl UTIOXPEWOELC,
TO TOCO TOU avayvwpiletal katd tn SlapKela TNG XPNOoNg yLa oplopéva €coda kal £€0da, KabBwg Kol TIG
TLOPOUCLA{OEVEG EKTLUNOELG YL TIG EVOEXOUEVEC UTIOXPEWOELG.

OL mopadoxEC Kal oL eKTIUNOELG afloAoyouvtal oe cuvexr Baon Kal cUUGWVA LE TNV LOTOPLKA EUTIELPLO KL
GAAOUC TOPAYOVIEC, CUUMEPIAOUBAVOUEVWY TIPOGOOKLWVY YLlo TNV E€KPacn UEAANOVILKWY YEYOVOTWV TIOU
Bewpouvtol AoyLKA KATW arod TG uPpLoTApeveg ouvOnkeg. OL EKTLUAOELG KoL OL tapadoxEG autég adopolv oto
MEAOV KOl WG CUVEMELD, TO TPAYMOTIKA aroteAéopata eival mbavo va Siadopormololvial amd Toug
AOYLOTLKOUC UTTOAOYLOMOUG.

OL ToUE(g TTou amattouv Tov peyaAlTepo Babuo kpiong KaOwE Kal oL TOWEIC OTOUC OTOLOUG OL EKTLUAOELS Kall Ol
TiapadoxEG £xouv onpavtikn enidpaocn ot Olkovoulkég Kataotdoelg napouotdlovtal otn Inpeiwon 3 twv
Owkovopkwv Kataotdoswvy.

Néa MpoTutra, Aieppnveigg kai Tpotrotroifoeig MpoTiTTwy

OL AOYLOTLKEG aPXEG TTOU £POPUOCTNKAV YL TNV TIPOETOLUOOLA TWV OLKOVOULKWY KATAOTAOEWV (VoL OL I8LEC Pe
OUTECG TIoU akoAouBnBnkav otnv cUVTAEN TWV OLKOVOULKWY KOTAOTACEWV TNG Etalpeiag yla th xprion mou
£€\née tnv 31n AekepPpiov 2017, ektdc omd TNV ULOBETNON TWV TPOTOMOLACEWY OPLOUEVWY TIPOTUTWY, N
edapuoyn Twv omoiwv €ylve UMOXPEWTIKA otnv Eupwraikn Evwon yla tig XpAoelg mou &gkivolv tnv 1n
lavouapiov 2018.

Néa MpoéTutra, Alepunveieg, avaBewpnoOEI§ KAl TPOTTOTTOINOEIS UPICTANEVWY MPpoTUTTWY Ta oTroia €xouv
T€0Ei o€ 10U Kal £xouv ul00eTnBei ard TNV Eupwraiki 'Evwon

OL akOAoUBEG TpoToTOLROELG Kol Aleppnveieg twv ANXA ekd60nkav amod to JuppolAlo AleBvwyv AoyLOTIKWV
Mpotunwv (IASB), éxouv uLoBetnBel amnod tnv Eupwnaikr Evwon Kol n edapuoyr] Toug eival UTIOXPEWTLKY QMo
v 01/01/2018 1} petayevéotepa.
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AIOAIKH AEPBENI TPAIANOYTIOAEQS A .E.Etriola Owkovoptkr EkBeon Xpriong 2018
(Moad og xIA\LadeG Eupw, €KTOG av opileTal SLadOpETIKA)

AMNXA 9 «Xpnuatootkovoutkd Méoa» (epappdletol yla €TNoLEG MEPLOSOUG TTOU EEKWVOUV TNV 1) LETA TV
01/01/2018)

Tov loUALo tou 2014, to IASB mpoéPn otnv teAkn €kdoon tou AMXA 9. Ot BeATlwoelg TTou eMEDEPE TO VEO
Mpotumo neplthapPfavouy tn dnuloupyla vog AoylkoU HOVTEAOU Lo TNV TAELVOUNGON KAl TNV EMLUETPNON, Eval
EVIALO TIPOVONTLKO MOVIEAO YLO <OVOMEVOMEVEG TNMIEQ» amopeiwong, Kol emiong, Mla ouolaotika
avapoppwpévn TPocEyyLlon yla tnv AoyLloTiki avtiotdBuiong. H Etalpela e€étaoce tnv enidpacn tou véou
TPoTUTIoU OTLG OlkOVOUIKEG KaTaoTAoELC.

ANXA 15 «Ecoda ano fuppacelg pe Mehates» (epapuoletal yla eTHOLEG TEPLOSOUG TTOU §EKIVOUV TNV 1 LETA
tnv 01/01/2018)

Tov Mato tou 2014, to IASB npoéfn otnv €kdoon evog véou MpotuTmou, tou AMXA 15. To ev Adoyw Mpodtuno
elval mMANpw¢ EVAPUOVIOUEVO HE TIG ATIALTAOELS TTOU adopoUV oTNV avayvwpLon Twv €008wv cUUPWVA E TLG
OpXEG TO0O Twv AMXA 600 kot Twv Apepkavikwv levikd Mopadektwv Aoylotikwv Apxwv (US GAAP). Ot
Baolkég apxég otig omoleg Baoiletal To ev AOyw MpdoTUTo €lval CUVENEIG UE ONUOVTIKO PMEPOC TNG TPEXOUOAS
T(POKTLKAC. To véo MpOTumo avapévetal vo BEATLWOEL TN XPNUATOOLKOVOULKA TtAnpodopnon, kablepwvovtag
£va TILo LoXupO TAaiolo yla tnv emiluon Bepdtwy mou TPOKUTITOUV, EVIOXUOVTOC TN CUYKPLOLUOTNTA HEeTafl
KAGOWV Kal Kepolaloyopwy, TAPEXOVTOC TIPOCHETEC YVWOTOMOLNOELS KoL SLEUKPLVI{OVTOC TOV AOYLOTIKO
XELPLOUO TOU KOOTOUG TwV oupBdacswv. To véo MNpoTuTo £pxeTal va aviikataotnost to AAM 18 «Ecobda», to
AAN 11 «Katookevootikég JUPPBAOELG», KoOWE Kol oplopéveg Alepunveieg mou oxetifovtal e ta £€coda. H
Etatpeia e€€taoe tnv enidpacn tou véou mpoTtUmou otig OLKOVOULKEC KaTooTAoELS.

Aeukpwvicelg oto AMXA 15 «Ecoda anod Zuppacelg pe NMelateg» (edpappoletal yla ETNOLEG TEPLOSOUG IOV
§ekwoUv TNV N peta tnv 01/01/2018)

Tov Anpihio tou 2016, to IASB mtpoéPn otnv ékdoon Sieukpvicswv oto AMXA 15. OL tpomomnotoelg tou AMXA
15 Sev petaBariouv Tig Baolkég apxEg tou Mpotumou, aAAd Ttapéxouv SLEUKPIVIOELS WG TIPOC TNV edapuoyn
TWV gV AOyw apxwv. Ot Tpomomnolioslg SLeukpvilouv Tov TPOTO HE TOV OmMoio avayvwpiletal pia S€opevon
eKTEAEONC O pio. oOPPBacn, Mwe MPoaSLloplleTal av Hia OLKOVOULKI) OVTOTNTA AMOTEAEL TOV €VTOAEQ N TOV
evtohobdyo, Kal twe tpoadlopiletal av To £€0080 amod tn xopnynon Hiog adsiag Ba mpEMeL va avayvwpLotel
OE ULOL CUYKEKPLUEVN XPOVLIKA OTLYUA A HE TNV mdpodo Tou xpovou. H Etatpeia eéétace tnv enidpoaon tou véou
TPOTUTIOU OTLC OLKOVOULKEG KOTaOTAOELC.

Tpormonoinon oto AMNXA 2. «Ta§wopnon kat Empérpnon ZuvoAlaywv MAnpwpnAg BooclOpevwv o€
ZuppetoXtkoUg Tithoug» (edpappdletal yia eTAOLEG TEPLOSOUG TTOU EeKVouV TV R peta tnv 01/01/2018)

Tov loUvio tou 2016, to IASB mpo£Bn otnv €kdoaon tpomormnoinong neploplopévou okomol oto AMXA 2. IKomog
NG ev AOyw Tpomonoinong sival va mopdoyetl SLEUKPLVIOELG OXETIKA UE TOV AOYLOTIKO XELPLOUO CUYKEKPLUEVWY
UMWV cuvalaywv TANPWHNAS Baol{OUeEVWY O GUPUETOXLKOUG TiTAOUG. Mo CUYKEKPLUEVA, N TPOTomoinon
ELOAYEL TIC ATIOULTAOELG OXETIKA UE TOV AOYLOTLKO XELPLOWO TNG EMiSpaong Twv MPoUmoBEcewy KAToXUpwong Kot
pUN  KatoxUpwong otnv EMPETPNON TWV TANPWHWV BacllOUEVWY O GCUUUETOXLKOUC TITAOUG TOU
Slokavovilovtal PE HETPNTA, TOV AOYLOTIKO XEWPLOHO Twv ouvaAloywv TANpwpwyv PBoollopevwy ot
CUMHETOXIKOUG TITAOUG TIOU dEpouv £va XapOKTNPELOTIKO OSlakavoviopol oe cupdndlotiky Baon yua
UTIOXPEWON TOpOKPATNoNG ¢opou, KabBwg kol pia tpomomoinon otoug Opouc Kal mpoUnoBéoelg piag
TANPWUNAC Baol{OUeVNG O CUMUETOXLIKOUG TiTAOUG, N omoia pHeTaBAMAEL TNV TaflvOUnon TS cuvoAAayng amo
SLoKavoVvI{OPEVN LE LETPNTA Ot SLaKAVOVIIOUEVN UE CUMUETOXLIKOUG TiTAoUG. OL TPOTIOTIOLROELG Sev €xouv
enidpaon otig Owovoulkée Kataotdoslg tng Etatpeioc.
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AIOAIKH AEPBENI TPAIANOYTIOAEQS A .E.Etriola Owkovoptkr EkBeon Xpriong 2018
(Moad og xIA\LadeG Eupw, €KTOG av opileTal SLadOpETIKA)

Tpomnonowosig oto AMXA 4: «Edpappoyr) Tou AMNMXA 9 Xpnpuatoolkovopikd Méoa os cuvSuacpo pe to ANXA
4 Acpaliotikég ZupBaocelg» (edpappoletan yia ETHOLEG MEPLOSOUG ToU EekvoUv TV 1 peta tnv 01/01/2018)

Tov ZentépuPplo tou 2016, to IASB mpoéBn otnv £€kdoon tpomomnolfoswv oto AMNXA 4. IKomog Twv ev Adyw
TPOTIOTIOLNOEWV Elval va TPOooSLOPLOTEL O XELPLOUOG TWV TIPOCWPLVWY AOYLOTIKWV ETULOPACEWV AOYW TNG
SLadopeTIKAC NUEpPOUNVIOG Evapéng Loxuog tou AMXA 9 Xpnuatoolkovoulkd Méoa kol Tou umo €kdoon
Mpotumou yla T aopaALoTIKEC cupBacelg. OL TPOTOMOLNOELG OTLC UPLOTAUEVEG amaltioel tou AMXA 4
ETUTPETIOUV OTLC OLKOVOULKEG OVIOTNTEG TWV OMOLWwV oL KUPLEG SpacTnpLoTnNTEG cuvdEovTal Pe acdalion va
avapalouv tnv epappoyn tou ANXA 9 wg 1o 2021 («mpoowpivh amaAlayr»), KoL EMLTPETOUV GE OAOUG TOUG
ek&OTEC 00PAALOTIKWY CUUBACEWY VO avayvwploouv oTo AOLUTA CUVOALKA elcodnpata, avti ota KEPSN 1 oTIg
Inuieg, T petapAntotnTa mou eviExeTal va mPokUPeL anod tnv edappoyn tou ANXA 9 mpv tnv €kdoon Tou
véou MMpotumou yla Tig acdaAloTikeg ouppaoelg («mpoogyylon emkdaAudng»). OL TpomomnolnoeLg Sev €xouv
enidpaon otig Olkovoulkég Kataotdoelg tng Etatpeiag.

Etnoleg BeAtiwoelg twv AMXA — KukAog 2014-2016 (edpappdletat yia £TroLeg mepLOSoug tou eKVOUV T )
neta v 01/01/2018)

Tov AsképBpto tou 2016, to IASB poéBn otnv £kdoon «Etroleg BeAtiwoelg twv ANXA — Kbkhog 2014-2016», n
omolo. amoteAeitol amd pio. OElPA TPOTIOTOLNCEWV Ot oplopévo [Mpotunma Kol omoteAel péEPOC Tou
TIPOYPAUUATOC YL TIC €THOLeC PeAtiwoelg ota AMNXA. OL TPOMOMOLACELC TToU TteplAapBAavovtal oTov KUKAO
oUTOV Kol £xouv edappoyr] yla etioleg meptddoug mou Eekvolv tnv i petd tnv 1n lavovapiov 2018 eival ot
£€nc: ANXA 1: Aaypadn twv BpaxumpdBeopwy e€alp£oewy yla Toug ULoBeTouVTEG yia mpwtn dopd ta AMXA,
AAN 28: Ermupétpnon piag cuyyevoucg n piag koworpagiag otnv svloyn afia. O tpomomnolnoslc Sev £xouv
enidpoaon otic otig Otkovopikég Kataotaoelg tng Etatpeiog.

Tpornonowjosl oto AAM 40: «Metadopég Emevbloswv oe Akivnta amd R o€ AAAEG Kathyopisg»
(epappoletau yla eTioLeg mepLOSoug mou §eKvouv tnv i petd thv 01/01/2018)

Tov Aeképpplo tou 2016, to IASB mpoéPn otnv ék&ocn TPOMOMoLoewV MepLopLlopévou okomol oto AANM 40.
YKOTOC TWV eV AOYW TPOTIOMOLACEWVY gival va evioxuBel n apyn ylo Tic petadopég and, 1 o enevéUOELC O
akivnta, wote va koboplotel Ot (o) pia petaPBifacn amod, f oe enevbuoelg o€ akivnta Ba TPEMeL va
Tipay LoTomoLeital wovo epdoov umdpyel LeTABOAN oTn Xprion Tou akwntou, Kot (B) uia tétola petafoln otn
Xpnon tou okwvitou Ba mepteAdppave tv afloAdynaon Tou KoTd Tooov To ev AOyw akivnto mAnpol ta KpLtrpla
TafLVOUNoNG Tou w¢ emevlUTIKO akivnTto. H ev Adyw petaBolr otn xpron Oa mpénel va unootnpiletal amo
OXETLKN TeKUnpiwon /amodelktikd otolyeia. O tpomomnolioslg Sev €xouv emidpacn otlg ot OLKOVOULKEC
Kataotdoslc tng Etatpeiag.

EAANXA 22 «Zuvallayég o Zévo Nopopa kot MpokatapAntéo AviaAaypa» (edpoproleTal yLot ETHOLEG
nepLoSoug rou Eekvouv TtV 1) petd thv 01/01/2018)

Tov AskéuPplo tou 2016, to IASB mpoéBn otnv €kdoon piag véog Alepunveiag, tng EAANXA 22. H ev Aoyw
Atepunvelo. TeptAaUBAVEL TIC QTIOLTACELC OXETIKA HUE TN oUVOANQyUOTLK LooTipia mou Ba mpémel va
Xpnotomoleital katd thv mapoucioon cuvallaywv oe £Evo voulopa (m.y. cuvaAllayég ec08wv) Otav €xel
AndBel n 600el mMAnpwpn mpokatafoAikd. O tpomomolnoel Sev £xouv emibpacn ot OLKOVOULKEG
Kataotdoslg tng Etatpeiag.
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Néa MpoTutra, Algppnveieg, avaBewpROoEI§ KAl TPOTTOTIOINCEIS UPICTANEVWY MpoTUTTWY Ta OoTTroia dev
€xouv 1eB¢ei o€ 1I0XU | Bev £Xouv eykpiBei aréd Tnv Eupwtraiki ‘Evwon
To MAPAKATW VEQ TIPOTUTIO, TPOTIOTOLNCELG TTPOTUTIWVY Kal Sleppnveleg €xouv ekboBel aAld Sev €xouv
aKopn tebel o LoyL eite Sev €xouv eykplBel anod tnv Eupwmnaikn Evwon.

ANXA 16 «MwoBwoelg» (edpappoletal yio £roleg TePLOSOUG TOU EeKWOUV TV R HETA TNV
01/01/2019)

Tov lavouapto tou 2016, to JupPBouAlo AleBvwv AoyloTtikwy Mpotunwyv poEPn otnv £€kSoon evog VEou
Mpotumou, tou ANXA 16. Ikomog tou £pyou tou IASB nAtav n avamrtuén evog véou Mpotumou yla
pLoBwoelg mou kaBopilel TIg apyEg TG onoieg edpapuolouvv kot ta SUo pépn o pia cupPBacn - SnAadn
Kat o TeAATng («o pLoBwTtNg») KAl o TpopnBeuthg («o eKOBWTAG») - yla TNV TAPOXN OXETIKWV
TANPOGOPLWV YL TIG HLOBWOELG KATA TPOMO TIOU OATMELKOVI{EL TILOTA QUTEG TG ouvaAlayEc. Ma tnv
emiteuén autol Tou okomouU, 0 HLoBwTNC Ba MPEMEL VO AvayVWPLCEL TOL TTEPLOUGLAKA OTOLYElO KAl TLG
UTIOXPEWOELG TTIOU AIOPPEOLV aTod Tt HicBwon.

To AMNXA 16 avtikaBlotd tnv undpxouoa AOYLOTIKH QVILUETWILON TwV HoBwoswv Baocsl Twv AAN 17
«MwoBwoelg», EAAMNXA 4 «MNpooSloplopog Twv CUUPWVLWY TIOU EUMEPLEXOUV MicBwon», MEA 15
«N\ettoupylkég MwoBwoelg — Kivntpa» kat MEA 27 «AfloAoynon cuvoAAaywv TIOU €XOUV TN VOULKA
popdn piocBwaong». To véo Mpotumo amaltel oL PLoBwTEC va avayvwpilouy ePLocOTEPEC ULOBWOELG OTLG
OLKOVOULKEG TOUC KOTAOTAOELG, KOOWC el00yel €va VEO eviaio povtédo mapouciaong OAwv Twv
HULOOWOEWV OTLC OLKOVOULKEG KOTAOTACELG TWV OLKOVOULKWY OVTOTHTWV. To MpoTtumo mapéxel e€apETELS
ylia TIg Ppaxuxpovieg pobwoelg mayiwv kat tg plobwoelg mayiwv xopnAng ofiag. H Aoylotikn
OVTLUETWITILON TWV ULOBWOEWV YLO TOUG EKULOBWTEC TTOPAUEVEL AVTIOTOLXN LLE QUTH TOU TPOUTIAPXOVTOG
nipotumnou, SnAadn ot explobwtég Ba cuveyilouv va TaflvouolV TIG LLOBWOELG TOUG O ASLTOUPYLKEG KoL
XPNUOTOOLKOVOULKEC. To AMXA 16 tiBetal og LoYU yLa TIC £TAOLEG MEPLOSOUG TIOU EEKLVOUV TNV 1] UETA TNV
1 lavouvapiov 2019. Ta avwtépw €xouv uloBetnBel and tnv Evpwnaikny Evwon pe nuepopnvia évapéng
woxvog tnv 1 lavouvapiov 2019, pe vwpitepn edappoyr va smitpénetal. H Etalpeia eéétaoce tnv
eMinTtwon OAwv Twv mapandvw ot OWKOVOULKEG TNG KATOOTACELG, oV KOl 8EV QVAUEVETOL Vo £XOUV
Kauia.

Tpononowjoelg oto AMXA 9. «MponAnpwOévta Itoixeia pe Apvntikp Anodoon» (edpapudletal ya
£TAOLEG MEPLOSOUG OV EEKIVOUV TRV 1) petd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv €kocn TPOTIOMOLRCEWY TEPLOPLOUEVOU OKOTIOU OTO
AMXA 9. Baoel twv vdlotapevwy omattioswyv tou AMXA 9, pla oltkovopikr ovtotnta Ba emipetpolos
£VO XPNUOTOOLKOVOULKO OTOLYELO TOU evePYNTLKOU UE 0pvnTIKN arddoon otnv gVAoyn afia péow twv
OMOTEAEOUATWY, KABWG TO XAPAKTNPLOTIKO TNG «apVNTIKAC anddoong» Ba prnopolos va BewpnOei ot
SnuLoupyel evoeXOUEVEC TAUELOKEC POEC OL omoleg Sev amotehoUvtal povo amd MANPwWUES Kedohaiou
KaL TOKou.

BAosl TwV TPOTOMOL|OEWY, OL OLKOVOULKEC OVIOTNTEG ETULTPETETAL VA ETILUETPOUV OCUYKEKPLUEVA
TIPOMANPWTEN XPNUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTIKOU HE OpVNTIKA amodocn oto amooBecpévo
KOOTOG N otnv glUAoyn ofla péow Twv AOUTWV CUVOAKWY t£loodnpdtwv, edpocov mAnpeital pia
OUYKEKPLUEVN TipoUTioBeon. H Etalpsia Ba efetdosl tnv emimtwon OAwV TwWV TOPOMAVW OTLG
OLKOVOUILKEG TNG KaToloTAoELg, av Kol Sev avapéveTal va £xouv Kapia. Ta avwtépw £xouv uLoBetnOsi
arno tnv Evpwraikr Evwon pe nuepopnvia évapéng oxvog tnv 01/01/2019.
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EAAMXA 23 «ABeBaiotnta oxetika pe Xelpiopoug Mopou Elcodpatog» (edpappoletal ylo €TNOLE
nepLodoug ou ekvouv tnv 1) peta thv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoéfn otnv ékSoon piag véag Alepunveiag, tng EAANXA 23. To AAN 12
«Dopol Eloodnpatog» mpoodlopilel Tov AOYLOTIKO XELPLOUO TOU TPEXOVTOG Kal avaBaAAopevou ¢opou,
oAAG Sev mpoablopilel Tov TPOMO LE TOV Omoio Ba TMPEMEL Vol OVTIKATOMTPI{OVTOL Ol EMUTTWOELG TNG
afeBatdotntac. H EAAMXA 23 nepthappavel Tig ennmpdobeteg tou AAM 12 amattioelg, mpoodlopilovrtog
TOV TPOMO WE Tov omoio Ba mpémel va avilkatomtpilovtal oL EMUMTWOELG TG aBefaldotntag otov
AOYLOTLKO XELPLOUO TwV dOpwV eloodnpatog. H Etatpeia Ba e€eTaoeL TNV eMIMTWoN OAWV TWV TTOPOTIAVW
ot Owkovoulkeg tng Kataotdoelg. Ta avwtépw €xouv uloBetnBel amod tnv Eupwrnaiki Evwon pe
nuepopnvia évapéng toxvog tnv 01/01/2019.

Tpononowjoelg oto AAN 28: «MaKkponpOOeopeg ZUMMETOXEG O Zuyyeveic kot Kowompagieg»
(ebapuoleral yia etroleg eplodoug mov §ekvouv tnv i peta tnv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB npo£Pn otnv £€kSoCn TPOMOMOLHCEWVY TIEPLOPLOUEVOU oKOToU oto AAM
28. IKomog Twv ev AOyw TPOMOMOLACEWY £ival n mapoxr SLEUKPWVIOEWV OXETIKA UE TOV AOYLOTLKO
XEWPLONO TWV HOKPOTPOOECUWY CUPPETOXWV Ot piot ouyyevl i Koworpoalia — ot omoieg Sev
edapuodletol n péBodoc tne kabaprc B€ong — Baoel tou ANXA 9. H Etatpeia Ba e€etaoel tnv enintwon
OAWV Twv mapandvw otlc Otkovopkég tng Kataotdoslc. Ta avwtépw Sev éxouv uLoBetnOel amod tnv
Euvpwrnaikn Evwon.

Etnoleg BeAtiwoelg twv AMXA — KikAog 2015-2017 (edpappoletan yia €T oLeEG MEPLOSOUG IOV §EKIVOUV
v 1 peta tnv 01/01/2019)
Tov AsképBpro tou 2017, to IASB nipoéBn otnv €kdoon «Etroleg BeAtiwoelg Twv AMXA — Kukhog 2015-

2017», n omoia amoteAsital ano pia oslpd TPOTOTOLCEWY O opLopéva MpotuTa Kat amoteAel pépog
TOU TIPOYPAUUATOC yLa TIC £THOLeC BeATlwoelg otar ANXA. Ot TPOTMOMOLACELG Ttou epAapBdvovTal otov
KUKAO auTdv elvol ol €€Ag: ANXA 3 - ANXA 11: JUPMETOXIKA SIKALWATA TTOU KOTELXE TIPONYOULEVWE O
OTTOKTWV O€ Wio aro kowou Aettoupyia, AAM 12: Entwoelg otov $pOpo 1606 HATOG artd MANPWHES yLa
XPNUOTOOLKOVOULKA HECA TAELVOUNUEVO WG OTOLXELD TWV Blwv Kedpalaiwv, AAM 23: Kbotn davelopol
emAEELpa yia kedalatomoinon. Ol tpomomnolnoslc edpappolovial yia €Troleg meplddouc mou Egkvouy
v N peta tnv 1n lavovapiouv 2019. H Etatpeia Oa e€etdoet TNV eMimtwon OAWV TWV MOPOTTAVW OTLG
Owkovopikég tng Kataotdoslc. Ta avwtépw Sev £xouv uloBetnBel amnod tnv Evpwnaikn Evwon.

Tpononowtoslg oto AAM 19: «Tpomomoinon, MNepikomy R Alakavoviopog Mpoypdppatog

’

KaBopilopévwv Mapoxwv» (edpoapprdletal yia £TAOLEG TEPLOSOUG TIOU EEKWVOUV TNV 1 UETA TV
01/01/2019)
Tov ®eBpoudpto tou 2018, to IASB mpoPn otnv £kS0ON TPOTOMOLCEWY TEPLOPLOUEVOU CKOTIOU OTO

AAN 19, Bdosl Twv omMolwv L0 OLKOVOULKT] OVTOTNTO OTALTEITOL VA XPNOLUOTIOLEL ETILKOLPOTIOLNUEVEG
OVOAOYLOTIKEG TTAPASOXEC KATA TOV IPOGSLOPLOUO TOU KOOTOUG TPEXOUCOC UTINPECLOC Kot Tou kaBapou
TOKOU Yyl TNV eVATIOPEVOUCA TEPIOSO LETA TNV TPOTIOMOINGN, TNV TEPLKOTIA 1) TOV SLAKOVOVIOUO EVOC
TIPOYPAUHUATOC KABOPLOUEVWY TIAPOXWY. XKOTOG Twv &V Adyw TPOTIOTOLRCEWY €ival n evioxuon tng
KOTAVONONG TWV OLKOVOULKWY KOTOLOTACEWV KAl N Tapoxn MEPLOCOTEPO XPHOLUWY TTANPOodOPLWV OTOUG
XPNOTEG QAUTWV.

H Etalpeia Ba e€etdoel TNV enimtwon OAWV TwV TApamdvw ot OLKOVOULKES TG KaTaoTAoeLg, av Kat
Sev avopévetal va £xouv Kapia. Ta avwtépw dev éxouv uloBetnBel amd tnv Evpwrnaikn Evwon.
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AvaBewpnon tou EvvololoyikoU MAawsiov tng Xpnpatoowovoukrs Avadopds (epappoletal yia
£TNOLEG MEPLOSOUG IOV §EKLVOUV TNV 1 petd tnv 01/01/2020)

Tov Maptio tou 2018, 1o IASB mpoéPfn otnv avabewpnon tou EvvololoyikoU MAailoiouv Tng
XpNUATOOLKOVOULKNG Avadopdg, OKOMOE TNG Oomolag ATAV N EVOWMATWON ONUAVIIKWY Bgpdtwv ta
omoia dev kaAUmTovtav, kKaBwg emiong Kol n emikalpomnoinon kot mopoyn Sleukpvicewv o oxéon Ue
OUVKEKPLUEVEC KaBodnynoelg. To avaBewpnuévo Evvololoyiko MAaiolo TG XpnuUoTOOLKOVOULKAG
Avadopdg neplthapPavel Eva vEo KEPAAALO OXETIKA LIE TNV EMLUETPNON, OTO OMOL0 avaAUETAL N €vvola
NG EMLUETPNONG, CUUTMEPIAAUPBAVOUEVWY TIOPAYOVIWY TIOU TIPEMEL val AapBdavovtal umopn Katd thv
emdoyn piag Paong empérpnong, BEUATa OXETIKA HE TNV TAPOUCLACH KOl YVWOTOMolnon OTLg
Owovoulkég Kataotaoelg kal kaBodrniynon ovadoplkd pHE TNV OIMOOVAYVWPELON OTOLXEIWV TOU
EVEPYNTIKOU KOl UTIOXPEWOEWV amod T OlkovoulkéG Kotaotdoeslg. Mepaltépw, to avabswpnuévo
EvvoloAoyiko MAaiolo tng Xpnuotookovoulkng Avadopag mephappavel BeEATLWUEVOUG 0PLOUOUE TWVY
OTOLXElWV TOU EvEPYNTIKOU KoL TWV UTOXPEWOEWY, KaBodnynon mou uroBondad tnv sdpappoyr Twv gv
AOYW OpLOUWY, EMLIKALPOTIOINGN TWV KPLTNPLWVY YO TNV avayvVWwPLoTN TWV OTOLXELWV TOU EVEPYNTIKOU Kall
TWV UTIOXPEWOEWV, KaBwg emionc Kal SLEUKPLVIOEL, O ONUAVTIKOUG TOMELG, OmMwG oL poloL tng
Sloxeiplong, NG ouvtnNENTKKOTNTAC KAl tNC afepatdtntag  Kotd TV €mpETpnon  othv
XpnUatoolkovoulky mAnpodopnon. H Etalpeio Ba e€etdoel TNV enlmtwon OAWV TWV TOPATIAVW OTLC
Owkovopikég tng Kataotdoslc. To avwtépw Sev £xouv uloBetnBel amnod tnv Evpwmnaiki Evwon.

Tpomnonowoslg ot Avadopég tou EvvololoyikoU MAaiciou tng Xpnuatoowkovoptkng Avadopdg
(ebapuoleral yia etroleg neplodoug mov §ekivouv tnv i peta tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£fn otnv £kdoaon Tpomormnotioswv ot Avadopég tou Evvololoyikol
MAatoiou tng Xpnpotootkovopkng Avadopdg, os cuvexela tng avabewpnonc tou. Oplopéva Mpotuna
nepthappavouv pntéc avadopéC os Tpoyeveotepsg ekSOOelC Tou EvvololoyikoU [MAaloiou tng
XpNUOTOOLKOVOULKAG Avadopdc. IKOmOg¢ Twv ev AOyw TPOTIOMOLRCEWY €ival N EMLKOLPOTIOINGN TWV WG
avw avadopwv Kal n UTooTAPLEN ylo tn petafoocn oto avaBswpnuévo Evvololoyikod MAaiclo tng
XpNUoToOolKoVouLKAG Avadopds. H Etalpsia Ba efetdosl tnv eminmtwon OAwv TwV MOPOMAVW OTLG
Owkovopikég tng Kataotdoslc. Ta avwtépw Sev £xouv uloBetnBel amnod tnv Evpwnaiki Evwon.

Tpomnonouwjoelg oto ANXA 3: «Oplopdg piag Enxeipnone» (edpappoletan yia eTRoLeg MEPLOSOUG IOV
€ekvoUv v 1 petd tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpoPn otnv €kocn TPOTIOMOLRCEWY TEPLOPLOUEVOU OKOTIOU OTO
AMXA 3 mpokelpévou vo BeEATLWOEL Tov 0pLopO piag emixeipnong. Ol tpomomnotioelg Ba Bonbricouv Tig
£TALPELEC va ipoabLloploouv av pia andkTnon anoteAel cUVEVWON ETIXELPAOEWY A ATOKTNON OTOLXElWY
TOu evepyntikol. O TPOMOMOLNUEVOC OPLOUOC emionpaivel OtL n ekpon piog emyeipnong sival va
TIAPEXEL ayaBA KoL UTINPEGCLEG OTOUC TIEAATEC, EVW O TIPOYEVECTEPOC OPLOUOC £0Tiale OTIC AMTOSOOELS
UTIO TN Hopdn HEPLOUATWY, XAUNAOTEPOU KOOTOUC I GAAWY OLKOVOULKWY 0hEAWV OTOUG ETEVOUTEG Kall
oe Tpitoug. EmumAéov tng Tpomomnoinong tou oplopol tng emixeipnong, to IASB péow tng ev Adyw
£kboong TapExel oupmAnpwpatiky kabodnynon. H Etalpeia Ba efetdosl tnv emimtwon OAwWvV Twv
Tapamavw ot OLKOVOULKEG TNG KOTaoTAoELS, av Kot Sgv avapEéVETal va €XouV Kaula. Ta avwtépw Sev
£€xouv uLoBetnBel amod tnv Evpwmnaiki Evwon.
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Tpornonouwjoelg oto AAMN 1 kot oto AAN 8: «OpLop6g tou Ouowwdoug» (edpappdleTal yla £TOLEG
nepLodoug ou ekvouv tnv 1 peta thv 01/01/2020)

Tov OktwpPplo tou 2018, to IASB mpoéPn otnv €kS00N TPOMOMOINCEWV OTOV OPLOKO TOU oucLwdoug,
TIPOKELUEVOU VA KATOOTEL EUKOAOTEPO yLA TIG ETALPELEC va TipoBoUvV O AoKNon KPLoNg OXETIKA HE TO
ouolwdeg péyeboc. O opLopdg Tou ouolwdoug BonbBa T etalpeieg va anodacicouv noleg mAnpodopieg
Ba mpénel va neptAndBouv ot Olkovopkég Toug Kataotdoels. O véog oplopog Tpomomnolel to AAM 1
koL To AAM 8. OL tpomomnotnoelg anocadnvilouv Tov oplopod Tou oUCLWOOUG KoL TTWE AUTOC Ba TPEMEL val
epappootel, cupneplappavovtag otov oplopd kabodriynon n omoia péxpL Twpa mephapBavotav oe
aMa Mpotuma. H Etalpeia Ba €€eTtdoel TNV emimtwon OAwvV Twv TAPATAVW OTlG OLKOVOULKEG TNG
Kataotaoelg, av kat 6ev avauévetal va €xouv kapia. Ta avwtépw Oev €xouv uloBetnBel amod tnv
Evpwmnaikn Evwon.

ANXA 17 «Acodaliotikég Zuppaocelg» (edpappoletal yla ETAOLEG TEPLOSOUG OV §EKIVOUV TNV 1 LETA
tnv 01/01/2021)

Tov Mawo tou 2017, to IASB mpoéBn otnv £kdoon evog véou MMpotumou, tou ANXA 17, to omoio
ovtikaOlotd éva evdidueoo Mpdtumo, to AMXA 4. Ikomog tou £pyou tou IASB Atav n avamtuén evog
eviaiou Mpotumou Baoctopévou otig apyég (principle-based standard) yia Tov AoyLotikd XelpLlopd OAwv
TWV TUMWV AoPOALOTIKWY CUUPBACEWY, CUUTEPIANOUPBAVOUEVWY KOl TWV CUUPBACEWY ovtaodEALong mou
KATEXEL Evag 0.opalloTikog dopéac.

‘Eva eviaio Mpotumo Pactopévo otig apxeg Bo evioxUOEL TN CUYKPLOLWMOTNTA TNG XPNLOTOOKOVOULKAG
ovadopd HETAEY OLKOVOULKWY OVTOTATWY, Stkatodootwv Kat kepahatayopwv. To AMXA 17 kaBopilel Tig
ontaltosl mou Bo mpémel va £papuolel piot OLKOVOULKH OVTOTNTA OTn  XPNUOTOOLKOVOULKNA
mAnpoddpnon mou oxetiletal pe achaAlotikéG oupBaoelg mou ekbidel kKoL cupPBAoeLg avtachEAong
mou Katéxel. H Etalpsia Ba efetdoel tnv emimtwon OAWV TwV MOPATAVW OTLC OLKOVOULKEG TNG
Katootdoslg, av kat dev avapévetal va €xouv kapia. Ta avwtépw Oev €xouv uoBetnBel amd v
Evpwnaikn Evwon.

Emidpaon oTig Oikovopikég KaraoTdoeig Tng 31/12/2018 amd Tnv epappoyn Twv AMNXA 9 kai AMNXA 15

Juveneia Twv aAAaywV OTLG AOYLOTIKEG TIOALTIKEG, OTIWE QUTEG TiEplypadovtal avwtépw (Znueiwon 2.6.1), n
Etatpeia kata tnv 1" lavouapiov 2018 uloBétnoav to AXMNA 15, xpnolpomolwvtag tnv avadpouikr pébodo
Omou n emidpaon amnod tnv nMpwTn ebopPUOY AVOYVWPLOTNKE CUCOWPEUTLKA OTO YTIOAOLTIO KEPSWV ELG VEO»,
EVW TO CUYKPLTIKA TTood Sev emavadiatuniwBnkav. H Etatpeia Sev gixe kapia emidpacn otnv Katd tv mpwtn
ebapuoyr tou AXNA 15. Emopévwg, bev €ylve kapio mpoooapuoyr ota «YTOAomo Kepdwv €1 véo» tnv 1
lavouvapiou 2018.

Mepattépw, avadoplkd pe to AMXA 9, n Etatpeia edpdppoos to véo Mpoturo amnod tnv 01/01/2018 avadpoutkd,
XWPLE vo avaBewpnoEL TIG CUYKPLTIKEG TANPOGOPLEG TWV TIPONYOUEVWVY ETWV. JUVETIWG OL TIPOCAPLIOYES TTOU
nipoékuav amod tn véa Taflvounon Twv XPNHOTOOIKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KAl TOUC VEOUG
Kavoveg oamopeiwong 8ev espdavidovtar otnv Kotdotaon Owovoukng Ofong tng 31/12/2017, aM\d
avayvwpiotnkav otnv Katdotaon Owkovoputkng O£ong evapéng tng 01/01/2018.. Katd tnv nuepounvia tng
opXLKNC edapuoyng tou AMXA 9, undpxouv UPLOTAUEVEG OXEOELG avVTLOTABILONG TG ETatpeiag.

‘Ocov adopd ota UTIOAOLUTA TWV EUMOPLKWY Kal Aoumwy analtioswy, n Etalpeia edpdppoos tnv amhomnotnpévn
nipooéyylon tou AMNXA 9 yla TNV OMOUEIWON TWV OVAUEVOUEVWV TILOTWTIKWY {NULWV.
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H enidpaon twv alaywv Adyw edappoyng tou ANXA 9 otn kabapry B€on ¢ Etalpeiag Atav pndauvi
(nkpotepn twv 1.000€)

H Etalpeia, yla okOmouG GUYKPLOLUOTNTAC, TPOEREL 08 avataflvOunon Twv MopaKATw KOVOSUALWV yla tnv
nponyoL uevn xprnon 2017:

31/12/2017- 31/12/2017-
Bdoel AvaTogLVOUNOELG Bdoel
Anpooisuong Xpewoelg/(Motwoelg) Avata§lvopnoewv

EVEPYNTIKO
Anawtoelg and cUUPBAOELG e TTIEAATEG 0 606 606
MpokataBoAEG Kal AOLTTEG OMMOLTHOELG 3.545 (606) 2.939

3. ZIHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovopulkwy Kataotdoswv cupudwva pe ta AteBvi NMpotuma XpnUatoolkovoulkng Avadopag
(ANXA) amottel and tn Aloiknon Tov oXNUOTIONO KPLOEWV, EKTLUACEWY Kol UTIOBECEWVY oL omoieg ennpealouv
TO. OTOLXElO TOU EVEPYNTLKOU KOL T UTIOXPEWOELG, TIG YVWOTOTIOW|OELS TWV EVOEXOUEVWV QTTOLTICEWY Kall
UTIOXPEWOEWV KaBw¢ Kal ta €0oda Kal ££0da KATA TIG TAPOoUCLOlOUEVEG TIEPLOSOUG.

JUYKEKPLUEVQ, TTOOA Ttou meplhapPavovtal i eEMNPeAlouV TIG XPNUOTOOLKOVOULKEG KATAOTAOELG, KABWG KAl TLG
OXETLKEG YVWOTOTIOLNOELG EKTLLWVTOL, QIOLTWVTOC TOV OXNUATIOUO UTTOBECEWVY OXETIKA HE agleg 1 UVONKEC, oL
omnoieg Sev elval duvatov va sival yvwotég pe BePfatdotnta kata tnv nepiodo olvtaing Twv OLKOVOULKWY
Kataotaoswv Katl w¢ K TOUTOU T MPAYHUATLKA amoteAéopata Unopel va Stadépouv and autd ta omola £xouv
ekTIUNBel. Mia AoyloTikr ektipnon Bewpeltal oNUAVTLIKA OTAV €lval CNUAVTLKN yla TNV XPNUATOOLKOVOULKN
KOTAOTOON Kal To amoteAéopata TnG Etalpeiag kal amaltel TG mo SUOKOAEG, UTIOKELUEVIKEG N TIEPUTAOKEG
Kploelg TnG Aloiknong. OL eKTIUAOELS KaL oL Kpiloelg TnG Aloiknong Baoilovtal otnv eunelpia Tou mopeABovVToG
KOl o€ GAAOUG TTAPAYOVTEC, CUMTEPIAAUBAVOUEVWY KOL TWV TIPOGOOKLWVY Lol LEANOVTLKA YeyovoTa T OToia
Bswpolvtol AOYLKA OTIC OUYKEKPLUEVEG ouvlnkeg, evw emavafloloyolvtal cuvexwg PBAcEL OAWV TwV
Slo0gopwv mMinpodopLwv.

Ol BaoLkEC EKTLUNOELG Kol 0LOAOYIKEG Kploelg oL omoieg avadépovrtal oe Ssdopéva, n e€EAEN Twv omolwv Ba
UTOPOUCE VO EMNPERCEL TA KOVOSUALOL TWV OLKOVOULKWY KOTOOTACEWY, TOUG EMOUEVOUG 12 pAveEG €X0UV wC
KATwoL:

ZnHAVTIKEG Kpioelg TNG Aloiknong

O Baotkég kploelg TnG Aloiknong kotd tn dtadikaoia tng epappoynG Twv AOYLOTIKWY TOALTIKWY Tou Opilou
KoL ™G Etaupeiag, oL omoleg £xouv ONUAVTIKOTEPN EMISPACH OTL( OLKOVOWLKEC KOTAOTAOELS avoAUovtal
KOTWTEPW.

i) Amopeiwon KN XPNHOTOOKOVOUIKWY CTOLXELWV TOU EVEPYNTIKOU
To 4N XPNUOTOOLKOVOULKO OTOLXEl0t TOU evepynTikoU eA£yyovtal yla Omopeiwon omnotednmote yeyovota A

oA\ay£C o€ KOTaoTAoeLg Seiyvouv OTL N AoyLoTikh alog Toug UImopEl va LNV elval avakTAGLun.
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ABeBaIOTNTA EKTIHACEWYV KaI TTAPASOXES

JUYKEKPLUEVA TTOCA TIoU TepAapBavovtal f emnpealouv TI¢ OKOVOUIKEG KaTaoTAoelg KaBwG KAl TG OXETIKEC
YVWOTOTIOLCELG EKTLUWVTAL, ATIOLTWVTOG TOV OXNUATIONO UTIOBECEWY OXETLKA UE aieg 1] OUVONKEG OL OMOIEC
Oev eilval Suvatdv va eival yvwotég pe PeBaldtnta katd tnv MEPLodo oluvtaéng twv OLKOVOULKWY
Kataotacswv. Mia Aoylotikry ektignon Oewpeital onupavtiky Otav  €lval  ONUOVILKG  ylo v
XPNUOTOOLKOVOLLKN) KATAOTAON KOl Ta amoteAéopata Tng Etalpsiag kal amaltel TG mo SUOKOAEC,
UTIOKELUEVLKEC N TepLTAOKEC Kploelg TnG Aloiknong. H Etalpeia aflohoyel TEToleg EKTIUNOELG O ouvexn Baon,
Baollopevog ota amoteAéopata Tou apeABOVTOC KOl OTNV EUTIELPLA, O CUOKEELG UE ELOLKOUG, OE TAOELG KL
oe aMeg pebodoug ol omoieg BewpolvTal AOYIKEC OTIG OUYKEKPLUEVEG OUVONKEG, OMWG €mMionG Kol TLC
TIPOPAEYP ELG OXETIKA LE TO TIWE AUTA evOEXETAL va aAAGEoUV OTO UEAAOV.

i) NpdBAsyYn ya dopo edodnparog

H mpoBAedn yia ¢opo eloodruato¢ pe Baon to AAM 12 umoloyiletol pe ektipnon twv ¢opwv mou Ba
kataBAnBolV otic dpopoloyLkeg apxEg Kol mepthapBavel tov tpéxovta ¢opo elocodrpotog yio kabe xprion. H
tellkn ekkaBaplon twv ¢opwv eloodipatog mbavov va amokAVeL amo To CXETIKA MOOA To orola €Xouv
KaTtawpenOel OTLC OLKOVOUIKECG KATOLOTACELG

ii) MpdBAeYn yia anolnpiwon NPOGWMNIKOU

H Etatpeia, pe Baon to AAMN 19, mpoaivel og eKTIUAOELC TwV tapadoxwv BACEL Twv omoiwv umoloyiletat
ovaloylotikd n poPAedn amolnuiwong poowrikol. To U og g mPoPAePnc yio anolnpiwon mpoowrnikol
Baoiletal os avaloylotik peAETn. H avaloylotik pelétn meplhapPavel thv otoleloBétnon mapadoxwv
OXETIKWV UE TO TIPOeEODANTLKO EMLTOKLO, TO TOCOOTO 0UENONG TWV apoLBwy Twv epyalopévwy, thv adénaon tou
SelkTn TWMWV KATOVOAWTA KOl TNV QVOUEVOUEVN evamopévouca epyaotakr {wr. OL mopodoxég mou
XPNOLUOTIOLOUVTOL EUMEPLEXOUV OnUAvTIKY afsfatdtnta kot n Awoiknon tng Etatpsiag mpoPaivel os ouvexn
ETIOVEKTLLNOY) TOUG.

iil) Emuétpnon e0Aoyng agiog

H etalpeia xpnoLUOTOLEL TA TAPAYWYO XPNHATOOLKOVOULKA OTOLXEla yla T Slaxeiplon pLoG oslpdg Kvouvwv
otou¢ ormoioug meplthappavovtatl kivbuvolL mou oxetilovial pe To €MITOKIA. o Tov KaBoplopd pLog
OMOTEAECUATLKAC OVTLOTAOULOTIKAC oX€ong, N Etalpeio amatteital adevog va SnAWOEL TNV oTpaTNYLKN TG yLa
™V avtiotadulon Kot adetépou vo eKTLURoel OtL N avtiotdduon Ba eival amoteheopatiky kab’ OAn tn
SLdpkeLo Tou pEoou avtlotdduiong (mapaywyou).

iv) Qdéhpueg {wég anooBECLUWY GTOLXELWV TOU EVEPYNTLKOU

H Etatpeia, yla Tov untoAoylopd twv anooBéccwv, e€etalel oe kabe mepiodo avadopdc TNV wdhEAun {wn Kot
TNV UMOAELPHATLKA aflol TWV EVOWHOTWY KoL AUAWV OTOLXElWY TOU EVEPYNTIKOU LIE YWWHOVA TIG TEXVOAOYLKEC,
BEOULKEG KOl OLKOVOULKEG €EEAIEELG, KABWG KAl TNV EUTELpiO Ao TtV eKpeTaMevor toug. Tnv 31/12/2018 n
Aloiknon ekTIpd OtL ol WhEALUEG {WEC avTUTPOoWNIEVOUV TNV AVAUEVOUEVN XPNOLLOTNTA TWV OTOLXEIWV TOU
EVEPYNTLKOU.

INUELWVETAL OTL EVTOC TNG Tiponyouevng xpriong (2017), n Etatpeia amodpdoioe tnv enéktacn TG WPEALUNG
{wnNg Twv AoAkwv Mapkwv and 20 ce 25 £€tn, BacllOpevn Og VEEC eKTIUNOELG TIOU TIPOEKUPAV KOTA TNV
aflohoynon Twv cuvBnkwv mou €xouv SlapopdwOei otn Aettoupyia Kat ev yével otnv texvoloyikn e€EAEN Twv
ovepoyewnTpwwv. H al\ayr auth otnpixtnke otnv npooektikn avaluon dsdopévwy tng Etatpeiag, kabwg kat
0f PENETEG KOL BLOUNXAVIKEG TIPAKTIKEG oUUDWVA LE OMOLEC N OWKOVOMLK (Wwr TWV QAVEUOYEVWNTPLWV
HEUOVWHEVA N TWV HOVASWY TOPOYWYAC oo OLOAIKN €VEPYELD OUVOAIKQA, Hmopel pe aodpdAela va
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enavanpoodlopiletal oe 25-30 £1n Ywpil¢ onUAVTIKEC GAAQYEC OTN OTPATNYLKN AELTOUpyiag Kol cuVTHPNONC
touc. H Awoiknon tng Etatlpeiag Bewpel OTL N eméktaon tng whEALUNG Stapkelag {wnG o POy HOTOnoLnOnkKe
KOTAQ TNV TponyoUuevn xprnon, Ba mpoaomicsl tnv €UAoyn TAPOUCLACN TWV OLKOVOULKWY KOTOOTOOEWY
POCAaPUOlovVTag TOV XpOVOo amoOcPeonG O KOVTA OTNV MPAYUATIKOTNTA. H cuyKeKpLUévn aAlayr AOYLOTLKAG
eKTiUNONG €iXe w¢ amotéAecpa TN HElwWoN Tou Kootoug amooPBeong tng xpnong 2017 oe oxéon pe TNV
anooBeon mou Ba eixe mpokUPEL eav n enéktacn ¢ whEAUng {wng dev eixe AaPeL xwpa. H enidpaon auvtn
Ba Baivel pelolpevn Ta eMOPeva £Tn, KABWC To MAPKO Ba MPOCEYYIIEL TNV APXLIKWG OPLOUEVN ELKOCOET {wN
TOU, eVW OO T oTypUn tn¢ ARENC tng apxtkwe opt{opevng wdEAMUNG {wNG TOU KAl YLO T EMUTAEOV TIEVTE £TN
TNG EMEKTOONG TNG, N AVWTEPW BETIKN eMidpacn Ba PeETATPATIEL O APVNTLK).

V) MpoPAéPelg yia meptBalAOVTIKY) QOKATAOTOCH

H Etalpeia oxnuatilel mpoPAedn €vavil TwWV OXETIKWV UTIOXPEWOCEWV TNG Yo amofNAwaon Tou TEXVIKOU
€EOMALOMOU TWV ALOAKWVY TIAPKWY KAl OTOKATACTAON TOU TEPLBAAAOVTIOG XWPOU TIOU ATIOPPEOUV ATO TNV
keipevn meptBarrovtikn vopoBeoia i and Se0UEUTIKEG TIPAKTIKEC TNG Etatpeiag. H mpoBAsPn amokatdotaong
nepBAAlovtog avtavakAd, katd tnv nuepopnvia avadopdg, tnv mopouca afia (Bacel tou KatdAAnAou
TPoe§OPANTLKOU ETLTOKIOU) TNG UTIOXPEWGNG QTOKOTAOTOONG HELWHEVNG LE TNV EKTLLWHEVN aVaKTRoLUN agia
TWV UALKWV TIOU ektLpdtat ot 8o arnoénAwBouv kot Bo mtwAnBolv .

Vi) Ev&EXOMEVEG UTIOXPEWGCELG KOUL OTTALTI OELG

H Umapén svdexOUevwy UTIOXPEWOEWY KOl QMOLTHOEWY, omaltel amd tn Stoiknon tn ouveyxn Slevépyesla
riapadoxwv kot afloAoykwv kpioswv avadopikd pe tnv miboavotnto HeAAOVTIKA yeyovota va cupfBoulv 1 va
pNV cupBolV KaBWE Kat Twv mBavwy CUVETIELWVY TIOU TO YeyovOTa auTdA UMopEl va éxouv otnv Spactnpldtnta
™m¢ Etalpeiag. O KoOoplopog Twv evOEXOUEVWV UTIOXPEWOEWY KOl OMOITACEWY €lval pla TIOAUTIAOKN
Sladikacio mou mepAapPBAVEL KPLOELG OXETIKA LE HEANOVTLKA YEYOVOTA, VOUOUG, KAVOVIOUOUC KTA. MeTofoAEG
oTIC Kploelg A otig Slepunveieg sival mBavo va odnyroouv oe pla avénon A pla peiwon twv evdexopevwv
UTIOXPEWOEWV TG Etatpeiag oto péAhov. Otav mpocBeteg mAnpodopieg kabiotavtol Stabsotpeg, n Aloiknon
™¢ Etatpesiag emavefetalel ta yeyovota BAosl Twv omoiwv prmopel va o8nynBel kal oe avabswpnon twv
EKTLUNOEWV TNG .

Vi) NpoPA£YPEeLg yIa aVOUEVOUEVEG TILOTWTLKES {NLLEG OO AMOUTHOELG QIO MEAATEG

H Etatlpeio edpappdlel tnv amlomolnpuévn mpoogyylon tou AMNXA 9 yla Tov UTOAOYLOUO TWV QVOEVOUEVWV
TUOTWTIKWYV {NULwv, Pe tnv omoia, n mpoPAedn {nuioag emipetpdtal o MOCO (00 HE TIC QVOUEVOUEVEG
TIOTWTLKEG {nMieg kB’ OAn tn Stdpkela WG yLa TIC OMALTAOELS ortd MEAGTEG KOl TO CUMBATIKA TIEPLOUCLAKA
otolyela. H Etalpeio €xel oxnuatiost mpoPAEPelg yia smiodpaleic omalTHOELG TTPOKELMEVOU va KaAUPEL
EMOPKWE TN (Nl ToU pmopel va ekltunBel aflomiota Kol TPOEPXETAL amd QUTEG TIG Omalthosls. H
oxnuotwoBeico mpoPAsdn avampooapuoletal oe kabe mepiodo avadopdg, pe peToPoAEC emi autAg va
ovayvwpilovtal ota anoteAéopata tng Xpnong .
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NEPIAHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN

MetarpoTrj o€ {évo vouiopa

Nopiopa AsiToupyiag Kal Trapouciaong

OL Owkovoplkég Kataotdoelg mapouotalovial o Eupw, mou ival To AEITOUPYIKO VOULOUA KOL TO VOULOUO
napouciaong tng Etalpeiag.

ZuvaAAayég kal UTTOAOITTA O€ §EVo VOUIoHA

Ot ouvaAAayég og E€va vopiopata PETATPEMOVTIAL OTO AELTOUPYLKO VOULOUO UE TN XPRON TWV LOOTLULWY TIOU
LoXUOUV KaTA TNV NUEPOUNVia Twv cuvaAlaywv. KEpdn kat Inuieg amd cuvalhaypatikég SladopEG oL OToLEG
TIPOKUTITOUV OTtO TNV EKKABAPLON TETOLWV GUVOAAAYWY KATA T SLAPKELA TNG XPrONG KAl oo TN UETOTPOT
TWV VOULOUOTIKWY OTOLXElwV Tou ekdpalovtal o £Evo VOULOHA HE TG LOXUOUOEG LOOTLUIEG KOTA TNV
nuepopunvia ¢ Katdotaong Oovoukng ©€ong, avayvwpilovial ota anoteAEouaTa.

Aula oTolxEia TOU eveEPYNTIKOU

Ta @uAa oTolyela Tou evepyntikoU TG Etalpeiag adopolv Ta SIKALWUATA XPHOEWC TWV EKTACEWV HE SAOLKO
XQPOKTN PO, OTIOU EXEL EYKATACTHOEL TO ALOALKO MNapko Kal tnv adsla AtoAtkoU Mapkou.

Kata tv apyLkn avayvwpLon, To QUAQ OTOLXELO TOU EVEPYNTLKOU TIOU QITOKTWVTOL EEXWPLOTA KOTAXWPOoUVTaLl
OTO KOOTOG KT oNG TOUC.

META TNV apXLKN avayvwpeLon, Ta AUAO oTOLXELO TOU EVEPYNTLKOU ETLUETPWVTAL OTO LOTOPLKO KOOTOG UELOV TLG
OWPEUHEVEC AMOOPBECELG KOL TLC TUXOV CWPEVUUEVEG {Npieg amopeiwong. OL amooBEoelg Stevepyolvtal pe Bdon
™ otabepr) pEBodo katd tn Stdpkela TNG WPEALUNG {wN¢ Twv AUAWY oTolXeilwv Tou evepyntikol. To cUVoAo
TWV QUAWV oToLYElWY TOU evepynTIKoU TNC Etatpeiag £xel memepaopévn whEAun Lwn.

H mepiodog kot n péBodoc¢ amooPeong emovefetdlovrol touldyxlotov otn ANEn kabe etrolag meplodou
ovadopdc. AMNayEc otnv avapevopevn wdéApun lwn oamd kdbs A&ulo otolxelo Tou evepynTkol
ovtlpeTwilovral wg pio alhayr) o€ AOYLOTIKEG EKTLUNOELG.

OL péBobolL amodoPeong kat ot whéAlpec wég twv AUAwvV otolxeiwv Tou evepyntikol tng Etaupeiag
cuvoyifovral we e€ng:

M£6060¢ QdéApn {wn os

andécBeon £€tn
Abeleg TOPAYWYNG, EYKATAOTOONG KAl AELTOUPYIOG EVEPYELAKWY OTABWY Stabepn 25
Alkalwporta Jtabepn 25

Ta k€pdn N ol {nuieg mou mpoépyovral amo tn dlaypadn Aoyw ekmoinong evog aulou otolxeiou Ttou
gvepyntikoL umoAoyilovtal wg n Stadopd PETALU TwV KaBapwv 008wV amd TNV €KMOLNON KAl TNG TPEXOUCOS
aflag Tou mayiou, kot avayvwpilovtal og kEPSN N oTLg {nUieg TNG teplodou.

(o) Aikatwporta Xpriong EKTACEWV E SAOLKO XOPOKTH PO

H aflo Tou SIKALWUOTOG XPHOEWG TWV EKTACEWV PE SAOLKO XOPOKTPA OTMou €Xel eykatactabel to ALOAKO
MNapko meplhapBAVEL TO KOOTOG KTNONG TWV €V AOYW OTOLXELWV HELWMEVN KATA TO OO0 TWV CWPEUUEVWY
QMOCBECEWV KAl TUXOV QIMOKELWOEWV TNG afiag Touc.
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(B) Adeleq mapaywyng, EYKATACTAONG KOl AELTOUPYIOG EVEPYELOKWY CTAOUWY

H adela tnv omoia katéxel n Etralpeia, tTng mapéxel tn Sduvatotnta va mapdayel kKol va wAelL evépyela. Ot
EKAOTOTE UGDLOTAPEVEG CUVONKEC TNG ayopaAC TOPEXOUV TIC OTMOLTOUHEVEC evleifelc avadoplkd pe TNV
OVOKTNOLUN agla TwV adElwV auTwv.

H Etatpeia, katd tnv amoktnon toug, avayvwpllel Ti¢ Adeleg aUTEC WG AUAA OTOLXELD TOU EVEPYNTLKOU, OTNV
gUAoyn afla Toug KoL KATOTILY ETILUETPWVTAL HUE BAON TO UTMOSELYHA TOU KOOTOUG, cUUGwWVA LLE TO OMoio To
OTOLXE(O OMOTLHATOL OTO KOOTOG Tou (To omolo €lval n KATA TNV amoktnon eVAoyn afla Tou) PHELWHEVO LE TLG
OWPEUHEVEC ATTOOBECELC KL TLG TUXOV OWPELUEVEC TIPOoPAEYELG amopeiwang. Ol anooPéoelg SlevepyouvTal Ue
Baon t otaBepn uEBodo katd tn Stapkela TG WPEAUNG {wNG TwV OTOoLXEIWV AUTWV N onoia avépxetal o 25
€. Avadoplka LE Toug EAEYXOUG amopeiwong.

Evowpara mayia

Ta mayla otolxela Tou evepyntikol armeilkovilovtol ot OLKoVoULKEG Kataotdoelg otig afleg KTrong Toug,
LoV TIC CWPEVHEVEG aMOCBETELG KAL TIC CWPEUUEVEC {NUieg amopeiwong Twy mayiwv, ebodoov unapyouv. To
KOOTOG KTHONG MEPMNOUPAVEL OAEG TIC AUECO ETILPPUTTOUEVES SATIAVES YLOL TNV OTOKTNON TWV OTOLYELWY AUTWV.
Metaysveéotepeg SamAvVeC KatoxwpoLvtol o emavénon TG AOYLOTIKAC 0lOC TWV EVOWUATWY Ttaylwv 1 wg
£EXWPLOTO TAYLO POVOV KOTA TNV £KTAON TIOU OL SOTAVEG AUTEC AUEAVOUV TA LEANOVTLKG OLKOVOULKA OdEAN
TIOU QVOHEVETOL VO ELOPEUCOUV QMO TNV XPHON TOU TOyiou otoleiou Kal To KOOTOG TOUG WMopsl va
empetpnBei aflomorto.

Ol EMIOKEVEG Kal ouvtnpnoslg avayvwpilovial wg €€oda ota amoteAéopota TG XPrnong Kotd tnv omoia
T(POYLOTOTIOLOUVTOL.

Ta otowelo TwV evowpatwy mayiwv Staypddovral Katd tnv MwAnon i v andcupor toug i otav degv
OVAUEVOVTOL TIEPOLTEPW OLKOVOMLKA OodEéAN amd tn cuvexl{opevn xprion touc. Ta képdn r ot {npieg mou
T(POKUTITOUV Ao tn Slaypadr EVOC EVOWHATOU Ttayiou MepAapBAvovTaL oTa amoTteEAECUATA TNG XPONG KATA
v omnoia Staypdadetal to ev Aoyw maylo.

OL amooBEcel TwWV OTOXEIWV TWV evoWPATwv Tayiwv (MAnv owomédwv Ta omoia dev amooBévovtal)
umoloyilovrtal pe tnv otabepn pEBodo péoa otnv whEALn {wr Toug ou £XeL WE €EAC:

QdéAun Lwn (oe

€tn)
Ktipla kal texvika épya 25
MnxavipoTa KoL TEXVIKEC EYKATAOTACELS 25

OL wpEAEC LWEC TWV EVOWHATWY TtaYiwV UTTOKELVTOL O€ eMAVEELETOON TOUAAXLOTOV KABE TEAOC Xprong. Xto
mAaiolo auto, T xprion 2017 anodaciotnke enéktaon ¢ wPEALUNG wng Tou AloAkol MNapkou amnod 20 oe 25
€N

Otav ol AoyloTikég afleg Twv EVOWHATWY Taylwv unepBaivouv tnv avaktiolun afia toug, tote n Stadopd
(amopeiwon) kataxwpeital dpeca we 6060 ota anoteAéopata. Katd tnv mwAnon Twv EVOWPATWY Tayiwy, ot
Sladopég petafl Tou TLUAMOTOC TTou AapBAVETAL KOl TNG AOYLOTIKAG TOuG aflag kataywpouvtal wg KEpSN N
{nuieg ota anoteAéopata.
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OL TOKOL ToU Tmpoépyovtal amd SAavela Tou cuvadBnkav eOLKA 1 YEVIKA ylo TN Xpnpatodotnon tng
KOTOOKEUNG EVOWMATWY Taylwv TMeplouclakwyv otolxelwv, kedalalomololvial otn xprHon otnv ormnoia
TIPOKUTITOUV, KOTA TNV SLAPKELA TNEG KOTOOKEUAOTLIKAG TIEPLOSOU TWV EVOWUATWY Tayiwv, Epocov TAnpolLvTal
TO KPLTNPLOL OVOYVWPLONG

KoéoTtog daveiopou

To k6otog davelopou To omnoio anodidetal AUECH OTNV Ayopd, KATAOKEUN 1 mapoywyr EMAEELLWY OTOLXELWY
TOU €VEPYNTLKOU yla TOL OTIOLO QTTOLTELTAL ONUAVTLKY TIEPLOSOC UEXPL VA ELvaL £TOLUA YLOL TNV TIPOTLOEUEVN
Xpron n mMwAnor] Toug, MPOCTIBETAL OTO KOGTOG KTONC OLUTWVY TWV TIEPLOUCLOKWY OTOLXELWV PEXPL TNV XPOVIKN
OTLYU TIOU QUTA Ba €lvol OUCLOOTIKA E£TOLUO YL TNV TPOTIBEUEVN Xprion N MwAnon toug. To KOOoTOg
Savelopol OTIG UTIOAOLTIEG TEPUTTWOELS eTUPapPUVEL Ta KEPSN N TG {nUieg TnG TEePLOdou otnv omoia
T(POY LOTOTIOLELTAL.

Atmropgiwon agiag N KUKAOQPOPOUVTWY OTOIXEIWV TOU evEPYNTIKOU (AUAQ OTOIXEIO TOU EVEPYNTIKOU Kol
gvowuara rayia )

Ma T EVOWUATA KoL Q0WUOTO TIAYLO TIEPLOUCLAKA OTOLYELO TTIOU UTIOKELVTAL O€ anmOoPBeon, MPayLATOMOoLETaL
€\eyxo¢ amopeiwong, otav yeyovota r aAAayECG otig cuvbnkeg umtodnAwvouv OtL n avamooBeotn afla Toug
Umopel va punv gival mAéov avaktriolun. Otav n avamocBeotn afla TwWV EVOWUATWY KOl ACWUATWY TTAYLWY
TIEPLOUOLAKWY oTolxeiwv umepPBaivel tnv avaktiown afio toug, tdte 1O emumAéov Tooo adopd {nuia
omopEiwong Kal Katoywpeital ansubeiog wg £€060 ota amoteAéopota. Avtiotolya, Ta XPNHOTOOLKOVOUIKA
OTOLXELO TOU EVEPYNTLKOU TIOU UTIOKELVTAL O €AeyX0 amopeiwang (edooov udiotavtal oxeTIkeG eVOeifeLc) ival
OTOLXELO TOU EVEPYNTIKOU OUMOTLUWEVA OTO KOOTOG KTHONG..

Mo Toug oKOTMOUG TOU EAEYXOU QTOUEIWONG, TO TIEPLOUCLOKA oTolXsia opadomololvial oTto XOUNAGTEPO
emninedo yla to onoio oL Tapelakég poég Suvatal va mpoadloplotoly Eexwplotd. H avaktiolpun aia evog
Tieplouctakol otolxeiou eival n peyolutepn aio petofy tng eVAoyng oflag Tou TMEPLOUOLAKOU OTOLKEloU
peiov twv £€66wv mwAnonc kat tng aflog xpriong. Mo tov umoAoyopd tne afiag Adyw xpnong n Awoiknon
EKTLUA TIC MEANOVTLKEC TAUELAKEG POEG QTIO TO TIEPLOUCLOKO OTOLXElO A TN povada dnpoupyiag TOPELOKWY
poWwV Kal emiAéyel Tov KotdMnAo cuvteheotr mpoefddpAnong yla vo umoloyiocsl v mapovoa ol Twv
MEANOVTLKWV TOUELAKWY POWV.

Znutio amopeiwonc avayvwplletal yia To mood KOTA To 0moio N AoyLoTikh aia evog oToLyelou Tou evepynTLkoU
N gL Movadag Anptoupylog Tapelokwy Powv umepPaivel TO avOKTAGCLUO OO TOUG, TO Omoio eival to
vPnAdtepo petalt evAoyng afiac peiov ta kd6otn mMwAnong kat tng afiag Adyw xpriong. Ma tov mpocdloplopd
™¢ afiag Aoyw xpnong, n Awoiknon Tpoodlopilel TIC EKTIMWHEVEG MEANOVTIKEG TOELOKEG POEC yla KAOe
Movada Anploupyiag Topelakwv Powv mpocobiopilovtag €va  KOTAMNAO 1poeodAnTIKO  EMLTOKLO
TIPOKELMEVOU va UTtoAoyiosl tnv mapoloa ofla OUTWY TWV TOMELAKWY powv. MNpoefodAnTikol MOPAYOVTES
nipocdlopilovtal pepovwpéva yla kabe Movada Anuiouvpyiag Tapelakwv Powv Kal avtikatomtpilouv ta
avtiotolyo otolyeio KivdUvwv mou £xouv mpoabloplotel and tn Aloiknon yla kaBe éva omd autd.

Mepattépw xpnotpomnololvtol mapadoxEG oL OToieg EMKPOTOUV TNV ayopd TnG evépyelag. H mepiodog mou
e€etaletal amo ) Sloiknon, unepPaivel ta mévte £tn, dtdotnua to omnoio evBapplvetal amnd to AAM 36, kabwg
dLaitepa yLo TIC OVOVEWGCLLEG EVEPYELAKEC LOVASEC akOpa Kol Lo peyalutepn mepiodog Ba kplvetal opkeTd
LKOVOTIOLNTLKH.

Ol Inuieg amopeiwong ypewvovtal Pro rata ota otolxela TOU €VEPYNTIKOU TNG OUYKEKPLUEVNG Movadag
Anpovpyiog Tapstakwy Powv.
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Mia {nuia amopeiwong avaotpédetal eav n avaktnowun afia piag Movadag Anuioupyiog Tapelakwyv Powv
uTtepPaivel TNV AoyLoTikn tng adia.

Je pla Tétola meplmtwon, n avénuévn Aoylotikn afia tou meplouclakol otolyeiou, dev Ba umepPaivel T
Moylotikr) ala, mou Ba eixe mpooSiopiotel (kaBaprg amooPfeong), av Sev eixe avayvwplotel kapia {npia
anoueiwong, oTo MEPLOUCLOKO OTOLXELD, O TIPONYOULEVA £TN.

XpnuaTika Ala@écipa

Ta topelakd StabBéopa kal Topelokd tooduvapa nepthapBavouy kotabeoslg OPewWC oL Omoieg lval dpeoa
METATPEPIUEG OE GUYKEKPLUEVO TIOOA TAMPELAKWY SlaBecipwy TOU UTIOKEWVTAL O YN ONUOVTIKO Kivouvo
petapolng tng aglog Toud.

Ma tn ouVTon TWV KOTAOTACEWVY TAPELAKWY POWV, TO XPNHATIKA Slabgoipa amoteAouvtal and KAatabECELG o
Tpaneleg Onwg npoacdlopilovrol avwTEpw.

OL Seopeupéveg katabéoelg Tng Etatpelag aveéaptnta ano tn ¢uon tng SEopevon g Toug Sev meplAapBavovtal
EVTOC TOU KOVOUAlOU Ttwv tapelakwv Slabeoipwv kol Ttapelakwv woduvapwy, oaAAd taflvopolvtal oto
KoVOUAL «MpokataBoAEG Kal AOLTIEG ATALTCELG»

XPNUATOOIKOVOMIKA METO

Avayvwpion Kal Tadon avayvwpiong

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KOL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtatl
otnv Katdotaon Owovoplkng @fong otav, kat povov otav, n Etatpeio kabiotatol ocupparidpsvn tou
XPNHOTOOLKOVOULKOU UECOU.

H Etalpelo mavel vo avayvwpillel £va XpnUOTOOLKOVOULKO OTOLXEl0 TOU evepynTlkoU OTav Kol UOVo OTav
EKTIVEUOOUV TA CUUBOTIKA SIKOLWHMOTA EMTL TWV TAUELOKWY POWV TOU XPNUATOOLKOVOULKOU OTOLXEIOU TOU
gvepyntikol 1 otav HetoPLBAcEL TO XPNUATOOLKOVOULKO OTOLXElO TOU evepyntikoU Kol £mi tng ouciog
petaBiBalovral ovolwdwg OAot ot kivbuvol kat ta odEAn Tmou oxetilovtal UE TO OUYKEKPLUEVO
XPNUOTOOLKOVOULKO OTOLXELO TOU evepynTkol. Mia XpnHOTOOLKOVOLKN UTOXpEwaon omoavayvwpilletal and
v Kotdotaon Olkovoulkig Ofong otav, Kal povo otav, sfodAeital — dnAadn otav n Séopevon mou
kaBopiletal otn cUUPACN EKTTANPWVETAL, AKUPWVETOL ] EKTIVEEL.

Ta§ivopunon Kai apxIKf avayvwpeion XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU

Me e€aipeon TIG EUMOPLIKES QATALTOELG TTOU Sev epAaBAVOUV £val GNUAVTIKO OTOLXELO XpnUATOSOTNONG KoL
ETUUETPWVTOL OTNV T TG ouvallaync oclpdwva pe TG amolthoslg tou AMNXA 15, ta Aoutd
XPNUOTOOLKOVOULKA OTOLXELD. TOU EVEPYNTLKOU ETILHETPWVTOL apXlk@ otnv gUAoyn oafia mpoobétovtag To
OXETIKO KOOTOC TNG OUVOAAOYAC €KTOC amd TNV TMEPIMTWON TWV XPNHOTOOLKOVOULKWY OTOLXElWV Tou
EVEPYNTLKOU TIOU ETILUETPWVTAL 0TAV eVA0YN afia HECW TWV ATIOTEAECUATWV.

To XPNHUOTOOLKOVOUIKA OTOLXEL TOU €VEPYNTIKOU, €KTOC omd eKeiva Tou amotedolv Koboplopéva Kot
OMTOTEAECUATLKA HEGA OVTLOTABULONG KIVEUVWY, TaflvopolvTtal ot akoAouBec katnyoplec:
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e  YPNUOTOOLKOVOULKG OTOLYXELO TOU EVEPYNTIKOU OTO AMOOPBECUEVO KOOTOG,

e  YPNUOTOOLKOVOULKQA OTOLXELO TOU EVEPYNTIKOU oTNV eVAoyn afia HEoW TWV ATIOTEAECUATWY, KOl

e  YPNUOTOOLKOVOULKA OTOLXELO TOU €veEPynTLKOU otnv €UAoyn oafla pEOWw TWV AOUTWV OCUVOALKWV
EL0OONUATWY XWPLE avaKUKAWON OCWPEUTIKWY KepSwV KAl {NUWWV KATA TNV amoavayvwplon
(ouppetoyLkot Tithot)

H taflvounon kabe xpnUoTOOLKOVOWLKOU GTOLXELOU Tou evepynTikoL, tpoadlopiletal BAoeL:

e TOU EemYElpnUaTtikol Hovtédou Ttng Etalpsloag OXETIKA HE TN OSLOXELPLON TWV XPNUATOOLKOVOULKWY
OTOLXELWV TOU EVEPYNTLKOU, Kal

e  TWV XOPOKTNPLOTIKWY TWV CUUBATIKWY TOUELOKWY POWV TOUG.

OAa ta £€c0da kot ta £€06a mou oxetilovtal e Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KOl Ta omola
avayvwpilovtat otnv Kotaoctaon 2JuvoAwkoU Eiwoobnuatog mnepllaufavovral ota kovOUAla «Aoumad
XPNLOTOOLKOVOULKA QTIOTEAECUATA», «XPNUATOOLKOVOULKA £€08a» Kal «XPNUOTOOLKOVOULKA £€0080», EKTOG
anmd TNV AMOUElWOon TwV EUMOPIKWY ANMOLTAOEWY TIOU TEPLAAUBAVETAL €VTOC TWV AELTOUPYLKWY
OMOTEAECUATWV.

MeTayevéoTepn TTIHETPNOT XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU evEPYNTIKOU

XpnUATOOLKOVOULKO OTOLXEIt TOU EVEPYNTIKOU OTO AIt0CBECUEVO KOOTOG

‘Eva XpnUOTOOLKOVOULKO OTOLXELO TOU evepyNTLKOU ETILUETPATE OTO ATIOCRECUEVO KOOTOG OTav MARPoUVTaL oL

KOTWTEPW CUVONKEC:

l. TO ETUXELPNUOTIKO HOVTEADO Slaxeiplong Tou XPNHOTOOLKOVOULKOU OTOLXELOU TOU evepynTikol elval n
SLoKpATNON LE OKOTIO TNV €loTpaln cUUBATIKWY TAUELNKWY POWV,

Il. Ol CUUPOTIKEC TOMELOKEG POEG TOU XPNHOTOOLKOVOULKOU OTOLXELOU TOU EvepynTikol cuviotavtal
OTOKAELOTIKA O€ amonAnpwin kedahaiou kot Tokwv emni tou aveéddAntou unohoinou (“SPPI” kpitiplo).

META TNV apXIKA ovayvwpLon, Ta eV Adyw XPnUOTOOLKOVOLLKO OTOLXELQ TOU €VEPYNTIKOU ETILLETPWVTOL OTO
omooBeopévo KOoTog BAoeL TNG LEBOGSOU TOU TIPAYHATIKOU ETMLTOKIOU. XTI TEPUTTWOELG KOTA TLG OTOLEG N
enidpaon amno tnv npoefddAnaon dev gival onuavtikr, n tpoeddAnaon mapaleimetal.

H Katnyopla MIUETPNONG OTO OMMOCPECUEVO KOOTOC MEPIAAUPBAVEL [N TTAPAYWY A XPNHATOOLKOVOLLKA OTOLXELO
TOU evepynTkoU OmMw¢ OAvela Kol Omauthosl pe otabepéc | mpokaboplopéveg mMANpwpéG Tou Sev
Slampaypatelovtal o€ KAToLa evepyo ayopd, Kabwg emiong ta Tapelakd StabEotpa Kal TApelaKd Llooduvaypa,
KOOWC EMioNG KL TIC EUMOPLKES KOl AOLTTEG ATIOULTAOELG.

ATTOlEIWON XPNMATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU

H uloBétnon tou AMXA 9 obnynos oe alayf TNG AOYLOTIKAG OVTLUETWIILONG TWV {NHLWV AIMOMELWOoNG yLa Ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, KABWC AVTLKATEDSTNOE ToV XELPLopd Tou AAM 39 yia avayvwplon
TIPOYUATOTOINOEVTWY {NUWVY HE TNV avVayvwpLon TwV OVAUEVOUEVWY TILOTWTIKWY {NUwv. H amopeiwaon
opiletat ato AMXA 9 wg avauevouevn motwtkn Inuia (ECL), n omoia eival n Stadopd Petafl Twv cuuBaTikwy
TOULAKWY POWV TIOU OdelAoVTaL OTOV KATOXO CUYKEKPLUEVOU XPNUOTOOLKOVOULKOU TEpLOUCLaKOU oToLXElou
KOl TWV TAUELOKWY POWV TIOU aVaUEVETOL va sloTipaxBouv, SnAadn ta eAAeippaTa LETPNTWY TTOU TPOKUTITOUV

32



AIOAIKH AEPBENI TPAIANOYTIOAEQS A .E.Etriola Owkovoptkr EkBeon Xpriong 2018
(Moad og xIA\LadeG Eupw, €KTOG av opileTal SLadOpETIKA)

amo yeyovota aBEtnong, mPocfoPAnUEVO KATA TIPOCEYYLON OTO QPXLKO TIPAYUATIKO EMITOKIO TOU
TIEPLOUGCLOKOU OTOLXELOU.

H Etawpeio avayvwpilel mpoPA£Pelg amopeiwong Yo OVAUEVOUEVEG TILOTWTIKEG (NUIEC yla OAa Ta
XPNHUOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELD, EKTOG €KE(VWV TOU EMIUETPWVTIAL OtV €UAoyn afla péow Twv
anoteAecpatwy. O oTOX0C TWV AMALTHOEWVY amopeiwaong Tou ANXA 9 eival va avayvwpioet TIG avVauEVOUEVES
TIUOTWTLKEG {npiec ya to oUvolo tng Slapkelag {wHG €vOC XPNUOATOOLKOVOULKOU HECOU, TOU Omoiou o
TIOTWTLKOC KivOuvog €xel au&nBel PETA TNV apXLKn avoyvwpelon, avefaptnTwe omo To €Aav N afloAdynon
yilvetal oe cUAAOYLKO 1 €EQTOULKEUUEVO EMIMESO, XPNOLLOTIOLWVTAG OAEG TIC TIANPOPOPLEG TTOU UTTOPOUV va
oUM\eXBoUV, BAOEL TOCO LOTOPLKWY OGO KAL TIOPOVTWY OTOLXELWV, AAAA KoL OTOLYELWV TTOU adopoUV O AOYLKEC
MEAAOVTIKEC EKTIUNOELG TNG OLKOVOULKNG KATACTAGCNG TWV TEAQTWY KOL TOU OLKOVOULKOU TiEpLBAAAOVTOC.

Ma tnv edapuoyn TG OVWTEPW POCEYYLONG TIpayaTomoLeiTal SLAKpLon HETAED:

e  TWV XPNHOTOOLKOVOULKWY OTOLYELWV TWV OMOLWV O TILOTWTIKOC Kivéuvog dev €xel embelvwBel onuovTika
META TNV QpXLKN avoyvwplon n to omoia €xouv XopNAO TIOTWTIKO Kivéuvo KOt TNV nuEpounvia
avadopdg (Ztadio 1) kal yio Ta onmoio avoyvwpilleTal n OVOPEVOUEVN TILOTWTIKA (LA yLa TOUG
enodpevoug 12 pnveg,

®  TWV XPNUOTOOIKOVOULKWY OTOLXELWV TWV OTOLWV 0O TILOTWTLKOC KivOuvoC €xel eTSElVWOEL oNUOVTIKA HETA
TNV OpXLK Ovayvwplon KoL ta omoio 6ev €xouv XapnAd motwtikd kivduvo (Ztadlo 2). MNa autd ta
XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELA ovayvwpiletal N avapevopevn TOTWTIKA {nud €wg t Afén
ToUuG.

e  TWV XPNUOTOOLKOVOLLKWY OTOLXELWV YLO TAL OTIOLO UTIAPXOUV QVTIKELUEVIKEG amodeifelc amopeiwong Katd
v nuepopnvia avadopdg (2tadto 3) kal ylo to onolo avayvwplleTal N OVOUEVOUEVN TILOTWTLKY {npLd
£w¢ TN ARén Touc.

Anousiwon XPnNUATOOLKOVOULKWY OTOLYEIWV TOU EeVEPYNTIKOU pe Bdon Tti¢ amaitijosic tou AAM 39
(ouykputikn xprion 2017)

Katd tnv mponyoUuevn Xprnon, N OTMOUELWON TwV XPNHUOTOOLKOVOULKWY OTOLXElWV TOu evepynTikou,
g€eTdoTNKE UTO TO Tiplopa Twv amattioswv tou AAM 39. JUpdwva PE TG AMALTACEL TOU CUYKEKPLUEVOU
MpotUToU, TA XPNHUATOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU TIOU UTIOKELVTOL O€ €Aeyxo amopeiwong (epooov
udlotavtal oxeTikéG evOei€elg) elval oToLXela TOU EVEPYNTIKOU AMOTLUWHUEVA OTO KOGTOG KTAONG ] e Baon T
péEBodo g kabapric Béong (cupUETOXEG 0 BUYATPLKEG Kal CUYyeVeiC etalpeieg), otolxeio Tou evepynTikoU
QTMOTIUWUEVO. OTO OTOCPRECUEVO KOOTOG (MaKkpOmpOBeopeg amaltfoelg) kat SlabEolueg mpog mwANnon
enevBUOELG. STNV MEPIMTWON TWV XPNUATOOIKOVOULKWY HECWVY TIOU AIMOTLUWVTAL oThV eVAoyn afia (xpewotikol
TitAot Kat StaBéotpa mpog mwAnaon), N peiwon otnv eVAoyn afla Tou OTOLXELOU TIOU £XEL AVAYVWPLOTEL ota
AOUTA OUVOALKA €L00SAUATA KOl CWPEVUTIKA ota (bla kKepdlala petadepetal ota KEPSN 1 otig {nuieg g
nieplodou avadopdg. To mocod ¢ {nuiag amopeiwong sival oo pe t Stadopd PeTall TOU KOOTOUC KTHOoNG
Tou otolxeiou Kkal tng gvloyng afiag tou. Metayevéotepn avaotpodn {NUIAC AMOUEiwong CUUUETOXLKOU
Tithou Oev erutpénetol va Olevepysital PEOW TWV OMOTEASOUATWY. AVTIOeTa, av O HETAYEVEOTEPN
nuepopnvia n evAoyn ofla evog xpewotikol tithou auénBel, kol oxeTI{eTaAL E AVTLKELUEVIKA YEYOVOTA TOU
OUVEPBNOOV HETA TO OXNUATIOHO TNG TpoPAsdng, tote n avaotpodn ™G TPOPAsdng amopeiwong
ovayvwplletol HECW TWV OMOTEASOUATWY. H avaktiolpn agia Twv CUPUETOXWV 08 BUYATPLKEG Kol CUYYEVELG
£TaLPELEC TTPOCSLOPITETOL LLE TOV 1610 TPOTIO OTIWCE VLA TAL LN XPNHOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU.

H avaxtiown /etonpdéiun aflo Twv AoUTwy XpnHOTOOLKOVORLKWY OTOLXELWY TOU EVEPYNTLKOU TIPOKELUEVOU VOl
SlevepynBoUv ol oxeTikol £Aeyxol amopeiwong, TpoodlopileTal oe YeEVIKEG YPAUUES BAoeL TN opoloag agiag
TWV EKTILWHUEVWY HLEANOVTLKWV XpNHaTopowV, poefodbAnuévwy elte pe BAon TO apXLKO TIPAYHATIKO ETITOKLO
Tpoe€0dANONG TOU EKACTOTE OTOLXEIOU 1} OUASAC OTOLXELWVY ElTE YE TOV TPEXOVTA GUVTEAECTH AMOdoong evog
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TIOPOUOLOU  XPNHOTOOLKOVOULKOU otolxeiou. Ol mpokUmTtouoeg {nuiec amopeiwong avayvwpilovral ota
anoteAéopata TNG MePLOdou avadopac.

EUITOPIKEG OMAULTHOELS, AOUTEC AMAUTHOELS KOl QTTOUTHOELC OO CUUBAOELG MEAATES

HEtalpeia edapuolel tnv amlomolnpévn mpooEyylon tou AMXA 9 yla T EUMOPLKEG KOL AOUTEC QTIOLTIOELG
uTtoAoyil{ovTac TG AVAUEVOUEVEG TILOTWTLKEG {NUieg yia 6An tn Siapkela {wNng Twv w¢ avw otolxelwv. Itnv
TEPUMTWON QUTH, OL OVOUEVOUEVEC TILOTWTIKEG {NUIEG OUVLOTOUV TIC OVOUEVOUEVEG EANEIPELC OTIC CULBATIKES
TOUELAKEG POEC, AapBavovtag ultodn To evdexopevo aBETnong oe omolodnAMOTE onpeio kata tn Sidpketa {wWNG
TOU XPNUOTOOLKOVOULKOU HETOU. KaTd Tov UTMOAOYLOUO TWV OVOHUEVOUEVWY TIOTWTIIKWY {nUwwv, n Etatpeia
Xpnotporolel évav mivaka mpoPAEPewv €xovtag oUaSOTMOLCEL TA AVWTEPW XPNUOTOOLKOVOULKA UECQ UE
Baon ™ duon kat evnAkiwon Twv umoAoinwv kot Aappfavovtog untoyn SlabEoiua LOTOPLKA OTOLXELOL OE OXEDN
LE TOUC OGEIAETEG, TIPOCUPLOCUEVA YLO. UEANOVTIKOUG TIOPAYOVTIEG O OXECN HUE TOUC OGDEWNETEC KOL TO
OLKOVOLKO meplBallov. Mepaltépw availuon mapouaotaletal otn Inueiwon 9 katl0.

Ta§ivopunon Kai emMPETPNON XPNHATOOIKOVOUIKWY UTTOXPEWOEWV

KaBw¢ ol AOYLOTIKEG QTIALTAOELS Yl TIG XPNHOTOOLKOVOULKEG UTIOXPEWOELG TIAPEUELVOY O HEYAAO BaBuo
OUOLEG OE OX€ON PE aUTEG mou opilovtav oto AAM 39, ol AoyLoTLkEG TTIOALTIKEG TNG ETalpeiag avadoplkd HE TG
XPNLOTOOLKOVOLKEC UTTOXPEWOELG SEV EMNPEACTNKAV ATO TNV ULOBETNoN Tou AMXA 9.

Ol XPNUOTOOLKOVOUIKEG UTIOXPEWOEL TG Etalpeiog meplhapBdvouv Kuplwg SaVELAKEC UTTOXPEWOELS,
TIPOUNOEUTEG KAl AOUMEG UTIOXPEWOELS. OL XPNUATOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpl{ovtal oto
KOOTOG, Tou elvat N gVAoyn afio Tou avtaAAAypaTog TTou AAUPBAVETOL EKTOG TOU KOOTOUG £KS0ONG OXETLKA HE
tov Soavelopd. MeTd TV apylki avayvwplon, oL XPNHOTOOLKOVOMIKEG UTIOXPEWOEL ETLUETPWVTOL OTO
omooBecpévo kOotog He Baon tn HEB0So Tou TipayHATIKOU EMLTOKIOU.

OL XPNHOTOOLKOVOULKECG UTIOXPEWOELC TaElvopoUvTal oTLc BpaxumpOOsopeC UTIOXPEWOELG, EKTOC AV N Etalpeia
Slatnpel avempulakta to SiKalwWUo va HETODEPEL TNV TAKTOMOLNON TNC XPNLOTOOIKOVOULKNG UTIOXPEWONC
TouAdylotov 12 pAvec HeTd TV nuepopnvia avadopdg twv Olkovopukwy Kataotdoswy.

Mo CUYKEKPLUEVQL

() Aaveiakéc unoxpewoelg

O Savelakég uTtoXpeWOoELS TNG Etatpeiag avayvwpilovtol apXlkd 0To KOOTOG, TO Omoio avtavakAd tnv evAoyn
ofla TWV ELOTIPOKTEWVY TTIOOWV HELWHEVN HE TO OXETIKA dpeoca £€oda olvang, Omou auTd €ival onUOVTLKA.
META TNV apyLKA QVayVWPELoN, TO EVTOKA SAVELX ETILUETPWVTAL OTO AMOCPECUEVO KOOTOG XPNOLUOTIOLWVTAC TN
péBobdo Tou Tpaypatikol emitokiou. To amooPecpévo kdotog umoloyiletal adou AndBolv umoPn Samaveg
£kboaong kot n dtadopd PeTaly Tou opxLkou TTooou Kal Tou moool Affewc. KEpdn kat Inuiec avayvwpilovtal
OTO AMOTEAEOUATA OTOV Ol UTIOXPEWOELS amoavayvwpilovtal i amouslwvovtal Kal HEow tng Sladikooiog
anodoBeonc.

(i)  Epropikéc Ko AOLITEG UTTOXPEWOTELS

Ta urtoAouna MPOUNBOEUTWY KoL AOLMWY UTIOXPEWOEWV avayvwpllovtal apxlkd otnv gvAoyn afia toug Kot
ETUUETPWVTOL UETAYEVECTEPA OTO ONMOCPECHUEVO KOOTOC Xpnolpomolwvtag tn HéBodo tou mpayuotikol
ETUTOKIOU.

OL eumOpPLKEC Kal AoWTEC PpoyumpoBecpeg umoxpewoelg Sev eival tokodopol Aoyoplacpol Kot cuviBwg
Slakavovilovtal pe Bdon Ti¢ cuppwvnBeiosg MOTWOELC.
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ZUPYNQPIOHOG XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl XPrMOTOOIKOVOUIKWY UTTOXPEWTEWV

Tol XpNHUOTOOLKOVOLILKG OTOLYELO TOU EVEPYNTIKOU KAl OL XPNHUOATOOLKOVOLLKEG UTIOXPEWOELG oupndilovtat kat
To KaBopod mood amelkoviletal otnv Katdaotacn OLKOVOULKAG O£0NG HOVO €AV UTAPXEL TO TIAPOV VOULKO
Sikalwpa va cupdnoiosl ta avayvwplopéva mood kol potiBetal va ta ekkabapiosl oe kabapr Baon f va
QAT OEL TO TIEPLOUGCLOKO OTOLYELO KAl VOl SLAKAVOVIOEL TNV UTIOXPEWOH TAUTOXPOoVA.

Mapoxég oTO TTPOCWTTIKO

BpaxunpoBecpeg mapoyxEg: Ol BpayunpoBeoueg MAPOXEG TPOG TOUG PYO{OpEVOUG (EKTOG amd mapoxEG ANEng
NG EPYAOLAKAG OXEONG) O XprKa Kal o€ €lbog avayvwpifovtal wg €060 otav kabiotavtol e50UNeUPEVEC.
Tuxov ave€dPANTO MOCO KATAXWPELTAL WG UTIOXPEWOT, EVW OE TIEPLTTTWON TIOU TO T0cO Tou &N kataBAROnke
umtepPalvel TO MOCO TWV TAPOXWV, N EMLXelpnon avayvwpilel to umepBdAlov Tood WG OTOLXELO TOU
evepyntikoU tnG (mpomAnpwBév €£080) pOVo KATA TNV €KTAoN TIOU N TporAnpwur] Ba 0dnynoeL oe pelwaon
MEAAOVTIKWVY MANPWHWY N OE EMLOTPODN.

MNapoxég peta tnv €060 amod tnv unnpeoia: OL MopoxEG Hetd tn ARén tng amaoyxoAnong neplapBavouy
epanal amolnuuwoelg ouvtaflodotnong, OUVTAEELS Kal AAAEC TAPOXEC TOU KaTtaBAAAovidal OToug
epyalOPEVOUG HETA TNV AREN TNG amaocyOAnong wg avtaAlaypa Tng unnpeciag Toug. OL UTIOXPEWOELS TNG
Etapeiag yia mapoxeg ouvtalodotnone adopolv TOC0 mpoypdppota Kaboplopévwy elodopwv 000 Kot
TipoypAppHate KaBoplopévwy mopoXwyv. To O£60UAEUPEVO KOOTOG TWV TIPOYPAUHUATWY KOOOPLOUEVWY
slopopwv kataywpeital we £€odo otnv mepiodo mou adopd. Ta mpoypdppata cuvtaflodotnong mou
uloBetouvtal amd thv Etalpeio xpnUatoSotouvTol eV HEPEL HECW TANPWHWY Ot 0loPAALOTIKEG ETALPLEG N OF
KPATIKA KOWWVIKA acdaAloTikd 1&pLpata.

(o) Npoypappa kabopilopévwy elodpopwv

To mpoypappota kaboplopévwy slodpopwv adopolv tv KataBolr swodopwv oe Aodpaliotikolg Qopeic, e
OMOTEAECHO VA LNV OVAKUTITEL VOULKI UTIOXPEWON TG Etalpeiag o mepintwon mou o Qopéag aduvartel va
KataBAaMel tnv mopoxn otov acdoAllopevo. H umoxpewon tou epyodotn meploplletal otnv KataBoAn twv
epyobotikwv eopopwv otoug QPopelg. H mAnpwtéa swodpopd amd tnv Etalpel o éva mpoypauua
KoBoplopévwy slopopwv, avoyvwplletal wg UToXPEwon HETA Kal tnv adoaipeon tng elodpopdc mou
kataBAROnke, evw ot edouleupéveg elodopég avayvwpilovtal wg £€080 ota amoteAéopaTta TNS XPrRonc.

(B) Npoypappa kaboplopévwy tapoxwv (Mn xpnuatodotolevo)

SOpdpwva pe tov N.2112/20 kot 4093/2012 n Etalpeio kataBAaMAel otoug gpyalOpeVOUC amolnULWOELS el
andhuong f amoxwpnonc Adyw ouvtalodotnong. To VYOG Twv KATOPRAAAOUEVWY TIOCWV ammolnUiwong
g€aptaral amno ta £tn npolnnpeoiag, To UPOG TWV ATTOSOXWV KAl TOV TPOMO AMOUAKPUVENE Ao TNV UTNPEoia
(améAuon 1 ouvtaglodotnon). H Bepeliwon SIKAUWUOTOG CUMMETOXAG OE QUTA Ta poypappata, Baociletal
ouvnBwg ota xpovia mpoinnpeoiag tou umaAAfAoU PEXPL TNV cuvTaglodotnon Tou.

H umoxpéwon mou avayvwpiletol otnv Katdotoon OWKoVouLKAg O£0ng yLo Ta TPoyPApUoTa KaBopLoPEVWY
TIPOXWV amoteAel TN mapovoa afia TG UTOXPEWONC Yo TNV Kaboplopévn mapoyn pelov tnv evhoyn afia
TwV OToXElwV TOu evepynTkoU Tou Tpoypdppatog (amoBepatikd amd TG KataBoAég otnv aohaAloTikn
groupia) Kat TG LeTaBoAEG TTOU TPOKUTITOUV atd OMOLOSATIOTE AvAAOYLOTIKO KEPSOG i {nia KAl TO KOOTOC TG
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npounnpeoiag. H 6éopeguon ¢ kaBoplopévng mapoyng urtohoyilletal TNoLwE anod aveEAptnTo avaloyLoTr) UE
™ xpron tng pebodou tng mpoPePAnpévng motwtikng povadog (projected unit credit method). Ma v
npoe€odAnon tng xpnong 2018 to emiAeypévo eMITOKLO akoAouBel tnv tdon Twv Eupwrnalkwyv OpoAdywv pe
20-etn Anén tneg 31ng AskepPpiouv 2018, to omolo kal Bewpeltal cuvenég mpog TiG apxEG tou AAM 19, dnAadn
gival Baolopévo oe opdAoya avtioTtolXa wg MPOG TO VOULOUA KOl TNV EKTLUWUEVN SLAPKELX OE OXEON UE TIC
TLOPOXEC TIPOC TOUG EPYALOUEVOUG, OTIWCE Kol EVOESELYUEVO YL LOKPOXPOVLEG TTPOPAEYELC.

‘Eva pOYypOUO CUYKEKPLUEVWVY TTapoywv KaBopilel pe Baon Sladopeg MopaUETPOUG, OMWE N NALKIA, Ta £€TN
npoUnnpeciag kot o ULoBOG, CUYKEKPLUEVEG UTIOXPEWOELG YLl KAToBANTéeg TapoxEG. Ou mpoPAEPelg mou
adopolv tnv Tepiodo TePAOUBAVOVTAL OTO OXETIKO KOOTOG TPOOWTILKOU OTLC CUVNUUEVEG ETALPLKEG KOl
EVOTOLNUEVEG KaTaoTAoELS ATTOTEAECUATWY KAl ouvioTavTal and To TpEXOV Kol mapeABOV KOOTOG UTtnpeaiag,
TO OXETIKO XPNUOATOOLKOVOULKO KOOTOG, TA avaAOYLoTIKA KEPSN N {NULIEC Kal TG Omoleg MIBaVEG TPOoBeTeC
emiBapuvoel. Avadoplkd HE TA KN avayvVwPLoPEVO ovaAoyloTika KEpdn N Inuieg, akoAouBeital TO
ovaBewpnuévo AAM 19, to omolo meplAapPAvel pla OElpd oo TPOTIOMOLACOEL OTNV AOYLOTIKH TWV
TIPOYPAUUATWY KABOPLOUEVWY TIAPOX WV, LETOEY GAAWV:

i) TNV avayvwpLon Twv ovoAoyLoTIKWY KepSWV /{NULWwV oTa AoLmA CUVOAKA €L008NHOTA KAL TNV OPLOTLKN
g€aiipeon Touc amo ta amoteAéopota te XPHong,

i) Tt pn avoayvwplon MAEOV TWV OVOUEVOUEVWY ONMOSOCEWV TwV ENMEVOUCEWV TOU TPOYPAUUOTOG OTa
ormoteAéopato NG XPRoNg aAAd TNV avayvwplon Tou CXETIKOU TOKOU emi tng KoBapng umoxpéwong
/(anaitnong) tng mapoxng umoloywopevou BAceL Tou TPoe§odANTIKOU EMITOKIOU TIOU XPNOLUOTIOLELTAL
yLaL TNV EMUETPNON TNG UTIOXPEWONG KOOOPLOUEVWV TTAPOXWY,

iii) TtV avayvwplon Tou KOOTOUG TPOUTINPECLOG OTA OMOTEAECHATA TNG XPNONG TNV VWPLTEPA €K TwV
NUEPOUNVLWV TPOTOMOLNCNE TOU TIPOYPAMUOTOG N OTav ovayvwpiletal n oxetky avadidpbpwaon A n
TEPUATLKY TTAPOXH,

iv) Aoutég aAayég mep\apuBAvouy VEEG yVWOTOMOLNCELS, OTWE MOCOTIKI avaAuon evaloBnotlag.

KpaTikég eTrixopnynoeig

Ol KPOTLKEC ETILXOPNYNOELS KaTtayxwpoLvtal otnv evloyn afio toug Otav avapévetal pe BeBatdtnta OtL n
gnyopnynon Ooa swompaxBetl kot n Etawpeia Bo cuppopdpwOel pe 6Aoug TOUuC OXETIKOUC TIPOBAEMOUEVOUG
OpoucC.

OL KPOTIKEC EMIYOPNYNOELC OL Omoieg oxetilovral He TNV £mSOTNON EVOWUOTWV Taylwv OToKElwy,
ovayvwpilovtal otav untdpyel eUAoyn BeBalotnta otL n emtyopriynon Oa slompoyBei kat 6Aot oL oxetkol 6pot Ba
tpnBoUv. OL EMLXOPNYNOELC QUTEG KaToywpPouvTal os Aoyaplacpd avoBarlopevou 080U Kal petadEpovTol
OTNV OTO. OMOTEAECHATO KOTA TN SLAPKELD TN TTEPLOSOU BACEL TNG AVOUEVOUEVNG WHEALUNG SLapkeLag {wn ¢ Tou
TLEPLOVGLAKOU OTOLXELOU TIOU ETTILYOPNYNONKE.

Kpatikég emuyopnynoslg mou adopolv £€oda, Kataxwpouvial Of HETAPBATIKOUC Aoyoploopous Kot
ovayvwpilovtal ota omoteAéopata Katd tn OSldpkela tnG TePLOSou TOU  amalteital £T0L WOTE va
avtiotolyilovral pe ta £€0da Tou mpoopilovral va amolnUlwoouy.

MpoBAéyeig, EviexOpeveg uTrtoxpewoeig kal Eviexopeveg amraITRoEIg

MpoBAéPelg avayvwpilovtal otav n Etaipsia €xel MAPOUOEG VOULKEG N TEKUOLPOUEVEC UTIOXPEWOELS WG
omotéAeopa apeABovTwy yeyovotwy, eival mbavr n ekkabdapLon Toug HECW EKPOWV TIOPWV Kal UMOPEL va
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npaypatonolnBel pia aflomiotn ektipnon tou mocol tn¢ umoxpewaong. Ou mpoBAEPelg emavefetalovtal o€
KaBe nuepounvia avadopd¢ TWV OLKOVOULKWY KOTAOTACEWV Kol Tpocapuolovtol TPOKELMEVOU  va
avtavakAoUv Tnv napovoa afia tng Samavng mou avapeveTal va anattnOei yia SteuBEtnon tng umoxpéwong.
Otav n enidpacn TNG XPOVIKAG afloG Tou XPNUATOG £lval ONUAVTIKY, TO OGO tTnG MPOoBAedng amnotelel n
napoloa afia Twv e€08wV Mou avap£vovtal va analtnBolv MPOoKELEVOU Va TOKTOTIOLNOEL n utoxpEéwon.

Av S¢ev elval Aéov TBavo otL Ba analtnBel pia ekpon MOPWV MPOKELPEVOU Vo SLOKAVOVLOTEL pLol UTIOXPEWON
yla tnv omoia £xeL 6N oxnuatioBei mpoPAedn, TOTE AUTH avaotpEPETal.

Y€ TMEPUITWOELG OTIOU N EKPOIN OLKOVOULKWY TIOPWV WG ONMOTEAECUA TTAPOUCwV SeOPEVOEWY Bewpeltal pn
mBavn, N to moco tnN¢ MPOPAednc dev pmopel va ektiunBel aflomiota, dev avayvwpiletal kapia vmoxpéwaon
OTLC OLKOVOMLKEC KOTAOTAOELG. OL €eVOEXOUEVEG UTOXPEWOELG Oev  avayvwpilovtal OTL OLKOVOULKES
KOTOOTAOEL OAAA YVWOTOTOLOUVTAL, €KTOC OV N MLBavOTNTA €KPOWV TIOPWV OL OMOI0L EVOWHATWVOUV
olkovouLka odEAn eival eAdyiotn. MBaveg elopoég and olkovoulka odEAn yia tnv Etatpeia mou v mAnpouv
OKOUN T KPLTHPLA EVOG TIEPLOUCLOKOU OTOLXElOU BewpolvTal EVOEXOUEVEG ATOLTIOELG KOL YVWOTOMOLOUVTOL
eddooV N £LOPOI OLKOVOULKWY odpeAwV sival mbavn.

MpoBA&YelIg ATTOKATACTAONG PUCIKOU TOTTiOU

Ytc mpoPA£Pelg amokatdotaong ¢uowkol Ttomiou, n Etalpeio avayvwpilel tig mpoPAEPElC TOU yla TRV
omo€NAWON TWV OVELOYEVWWNTPLWY ATt To ALOAKO MAPKO Kat TNV armokataotach tou neptBailoviog xwpou. Ot
TiPoPALPELG ATOENAWONG KAL AMOKATAOTACNC AvTovVakAOUV Ty tapovoa ofia, Katd TNV nuepopnvio avodopdg,
TOU EKTILWHUEVOU KOOTOUC, HELWUEVOU KOTA TNV EKTLLWEVN UTIOASLUUOTIKA o€lat TwV avakTAoLUwy UALKwy. Ot
nipoPALPelg emaveletdlovial o kdBe nuepounvio avadopd¢ tng Katdotaong OKovoulkng Oéong kol
T(pooapUOlovVTaL TIPOKELUEVOU va arelkovilouv tn mapovoa afia Tng Samavng mou avapEVETOL Va EKTaLEUOEL
yla TNV ekkalOapLon tng umoxpEwong amoénAwong Kat anokatdotaons. H oxetikn mpoBAedn avayvwpiletal o
oU€énon Tou KOOTOUG KTHONG TWV QVEMOYEVWNTPLWVY Kol arooBévetal pe Bdon tn otabepn pébodo evtdg TG
25etoU¢ Slapkelag tg oclLpPaong mopaywync svépyelag. H amdoBeon - €€06o twv kedohalomolnOeviwy
Samavwv anoénAwong Kat anokatdotaong neptlapBavetol otn Katdotaon Tuvolikol Elcodnipatog podl pe Tig
omooBEoeLg Twv ALOAKWY MAapKwv. TuXOV METOPOAEC OTLG EKTLUAOELS OVAPOPLKA LIE TO EKTIHWHEVO KOOTOG N UE
10 MPOoefoPANTIKO ETUTOKLO TpootiBevral | adalpolvTal avtioTtoya oTto KOoTog Tou mayiou. H emidpoaon tng
TPoe€OHANONG TOU EKTLUWHEVOU KOGTOUC KOTAXWPELTAL OTO AMOTEAEoHOTA WG £€060 TOKOU.

Mepaltépw, OTIG CUYKEKPLUEVEG TIPOPAEPELS TteplhapBavovTal Kol OpLOHEVEC TIPOPBAEPELC TWV OLKOVOULKWY
OVTOTATWY Tou Blopnxavikol Topéa tou Opilou, pe okomod thv KAAUYN Twv Samavwy amokataotaong Tou
duatkoU tomiou, 6mou eykaBLOTOUV HOVASEC TTapaywyn g NAEKTPLKAC EVEPYELAC Kol EKUETAAAEUONG AaTopEeiwy,
LLE TO TIEPOLC TNG EKUETAAAEUONG, N omtoia Stapkel 20-30 £tn, cuudwva pe Tic AndBeioeg adeleg amd To KpATOC.

"Ecoda

JUpdwva pe to AXMA 15, kaBilepwvetal éva PoVTEAD TEVTE BRUATWY YLoL TOV TPOCSLOPLOUO TwV £008wWV oo
oupBOAaL pE TIEAATEG:

1. Mpoodloplopdg tne (twv) cvpPaong (cupPAcEwWY) e ToV TIEAGTH.

2. MpocdLopLOUOG TWV UTIOXPEWCEWY EKTEAEDNG.

3. Mpocdloplopog TG TS cuvalayng

4, ETULUEPLOMOC TNG TLUAG CUVAAAOYNC OTLG UTTIOXPEWOELG EKTEAEGNG TNG oL UPaCNG.

5. Avayvwplan eoddou otav (1) kaBwg) o OUAOG LKAVOTIOLEL TIG UTTOXPEWOELG EKTEAEDNC.
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H avayvwplon Twv e068wv yIVETAL 0TO TTOCO KATA TO OMOLO io oVIOTNTA MPOCSOKA Vol EXEL WE AVTAAAOYLA VLo
TN petaBifaon twv ayabwv f Twv UTNPECLWY o évav avtloupBoaAAopevo. Katd tnv avabeon piag cupPacng
kaBopiletal kol n Aoylotikn mapakoAouBnaon Twv emumpoobetwy e€00wWV KOBWC Kol Twv auecwv e£66wv TIou
QITALTOUVTOL YLO TNV 0AOKApwon TNG cUPBOONG AUTAC.

Qg £0060 opileTal TO TTOCO TO OMOLO L0 OLKOVOULKA OVIOTNTO QVOUEVEL va SIKALoUTAL WG AVIAAAQYUO ylo Ta
ayaba n Tt unnpeoieg mou petaPiface oe évav meAATn. EAv TO umooyopevo avtdAAaypa o€ pia cUpPaocn
neptAapBavel HeTOPANTO TTOCO, N OLKOVOULKH OVIOTNTO EKTIUA TO OGO TOU avTaAAGypatog mou Ba dikaloutal
€vavtl TnG petaPifaong Twv UNMOCYXOUEVWY ayaBwv 1 ulnPeclwy otov eAATn. To Too0 avTaAAAQYUATOC UopEl
va PeTaBAAAETAL AOYW EKTITWOEWY, EMLOOTNCEWV TLUNG, EMOTPOGWY XPNUATWY, TILOTWOEWY, UELWOEWVY TLUNG,
KWVNTpWV, TPOCOETWY TapoXwv amodoong, KUpwoewv 1 aAwv mapouowwy otolyeiwv. To umooxouevo
ovtaAAaypa pmopel emiong va petaBAaAAetal, €dv TO SKOIWUA HLOC OLKOVOMLKNG OVTOTNTAC €mi Tou
avtoAAaypatog e€aptatal amo TV eNEAeUON N YN EMEAEUON PEAAOVTIKOU YEYOVOTOC. Mo mMapAdeLlyua, Eva oco
ovtaAaGypatog Oa sival pHeTaBAnTo, edv To POiov £xel MWANBel pe Swaiwpo emotpodnic N eav éxel So0Osi
umooyeon otabepol moool wg TPOcBetn Ttapoxn arddoong yLa TNV EMITEVEN CUYKEKPLUEVOU 0pOCNHOU.

H petapAntotnta mou oxetiletal e To avtaAAaypa TIou uTtooxetal £vog meAdtng Suvaral va avadEpetal pntd
otn cVupBaon. H OLKOVOULKF OVTOTNTA EKTLUA TO OGO TOU UETOPANTOU avTAAGYUATOC XPNOLULOTOLWVTAC (ia
ord TIc akoAoubec peBdSoug, avaAoywg Tolo pEBoSoc Beswpsel Ot mPoPALTEL KAAUTEPO TO TOCO TOU
ovtaAAaypatog tou Ba Sikatoutadl:

a) Extipwpevn afio —n ektipwpevn agla toovtal e To ABpolopa Twv oTaBopévwy BAacel TBovVOTATWY TIOCWV
oe &va eUpo¢ TBavwy moowv avtoMaypatog. H sktipwpevn afior amotelel KatdAnAn ektipnon tou mooou
HETABANTOU aVTAANGYHATOG, €AV N OLKOVOULKH ovtotnta £XeL HeydAo aplOpd ocupPdacswv pe mopepdepn
XOPOKTNPLOTIKAL.

B) To mBavotepo mood —to MBavVOTEPO TOCO eival To povadikd mbavotepo mocd o eva eUpog mbavwv
noowv avtaAAdyuatog (fntot, n povadikn mbavotepn £kBaon tng oUpPBacng). To mBavotepo mMood amoteAel
KOTAAANAN ektipnon tou moool petafAntol avtaAAaypatog, eav n oupBacn £xel povo duo mbavég ekBaoelg
(yia mapadetypa, n olkovoutkn ovtotnta e€acdalilel mpdobetn mapoyn anddoong f oxL).

H Etawpeia avayvwpilel £c00da 6Tav LKOVOTIOLOUV TNV EKTEAEON TNC CUMPATIKAG UTIOXPEWONG, LeTtaBLBdlovtag Ta
oyaBd n TIg urnpeoiec BAOEL TNG UTIOXPEWONG OWUTAC. H amoktnon tou eAéyxou amd tov mMeAATng yivetal otav
£xeL TN SuvatdtnTa vo KoTeuBUVEL TN Xprion Kol va avtAel ouolaoTikd OAa Ta OLKOVORLKA odEAN amd auTo To
ayaBd N tnv umnnpeoia. O éheyxog petaPiBdaletol Kotd tn SLAPKELX HLAG TIEPLOSOU I GE LA CUYKEKPLUEVN
XPOVIKA otypn. Ta écoba amoé tnv nwAnon ayabwv avayvwpilovtol étav o éAsyxoc tou ayobol petadEpetol
otov TeAdtn, ouvRBwg Katd thv mopAddoon og auTov, Kal Sev UTIAPXEL Kapio urtoxpéwaon mou Ba pmopouoe va
EMNPEACEL TNV amodoyn tou ayabou amo tov meAdTn.

AgopeUoEIS EKTEAEONC TTOU EKTTANPWVOVTAI UE TNV TTAPOSO TOU XPOVOU

H Etalpeia avayvwpilel £06060 yla pio S£opeuon eKTEAEONG TTOU EKTTANPWVETAL HE ThV Ttdpodo tou Xpdvou,
HOVO £dv pmopel eVAoyo va EMLUETPAOEL TNV POOSO TNG WG MPOC TNV TIARPN EKMARPWON TNG €V AOyw
S8éopevonc. H Etalpeia Sev eival os B£on va empeTpriost eDAoya TNV TPO0S0 WE TPOG TNV TANPN EKTARPWON
ploc 8éopevong ektéleong, otav dev Slobgtel g afdnioteg MAnpodopleg MoOU amalToUvTal TPOKELUEVOU Va
ebappodoel TNV KATGANAN péBodo empeTpnonNg TG TPOOSOU. € OPLOPEVEC TEPUTTWOELS (MY, KATd TN
Sldpkelo twv apylkwv otadiwv piag ocuPPAoNG), N OKOVOULKA ovtotnta propel va pnv sival os Béon va
ETILETPNOEL EUAOYQ TO ATIOTEAECUA Hiag SECUEVONG EKTEAEONG, WOTOOCO AVOUEVEL TOUAAXLOTOV VO OVOKTIOEL
TO KOOTN TIOU EMWUIOTNKE yLO TNV EKTIARPWON] TNG.
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JTIC MEPUTTWOELG OUTEC, N OLKOVOWULKN ovtotnta Ba TPEMEL val avayvwpilosl €0oda POVo otnv €KTaon Tou
KOOTOUG TIOU TIpOyMOTOMOLRONKe, PEXPL va elvol oe B€on vo EMUPETPROEL €UAOyd TO QIMOTEAECUA TNG
S€oevonc ekTEAEDNC.

To cupPatikd meplouolakd oTolxeio avayvwplletal otav n Etalplo €XEL IKOWVOTIOLOEL TG UTIOXPEWOELG TNG TIPOG
TOV QVTLOUPBAAAGLEVO, TIPLV AUTOC TTANPWOEL N} TIPLV KOTAOTEL ammaltnt n mMAnpwun, yla mopadslypo otav to
ayaba petafipalovral otov meAATn TPV amo Tto Sikaiwpo tng Etalpiag ywo tnv ékdoon tipoloyiou. H
oupBatiki uToxpéwon avayvwpiletal otav n Etaipia AapBadavel tipnpo omd tov avtloUPPAAAOUEVO WG
nipokatafoin N otav dlatnpel Sikalwpa emi evog TUUNUATOC TO omoio eival avaBAAAETE TPV TNV EKTEAECH TWV
UTIOXPEWOEWV TNG oUMPBaong Kal t petadopd Twv ayabwv N Twv unnpeclwv. H cupPatikr) uTIoOXpEWGN
anoavayvwplletal otav eKTEAECTOUV OL UTIOXPEWOELG TNG cUUPBAONG Kal To £0060 Kataypodel oTNV KOTACTACH
OTOTEAECUATWV.

AeCUEVOELS EKTEAEONG TTOU EKTTANPWVOVTAL GE Uit CUYKEKPLUEV XPOVIKN OTIYUA

Otav pio deopeucn ektéAeong Oev eKMANPWVETOL UE TNV TAPOdo tou xpovou (ocupdwva pe To 6o
avadEpOnKav aVWTEPW), TOTE N OLKOVOULKN OVIOTNTO EKMANPWVEL Tn O€0pEUOn eKTéAeong ot pia
OUYKEKPLUEVN XPOVIKA OTLlyUn. Mo Tov TipoodLoplopd TNC XPOVIKNG OTYHUAC KATA TNV OMolo 0 EAGTNG AmoKTA
ToV £AeyX0 €VOG UTIOCXOUEVOU OTOLXEIOU TOU €VEPYNTIKOU KOL N OLKOVOULKA OVTOTNTA EKTTANPWVEL ia
S8éopeguon eKTENEONC, N OLKOVOULKY ovTOTNTA €EETALEL TIG ATOLTHOEL VLA TNV AOKTNON €AEyxou, cUudwva Pe
Ta 60a avaAuTika avadEpovtal otig dtatatelc tou AMNXA 15.

Ol BaoLKEG KaTnyopleg 008wV TIOU avayvwpilovtol anod SeOUEVOEL EKTEAEONC TIOU EKTIANPWVOVTOL UE TV
Ttdpodo Tou xpovou, yla tnv Etatpeia eivae ot e€Ac:

() 'Eocoba amd nwAnon HAektpikrg EvépyeLag

(i) Adopd oe €coba amd OUPPACEL; pe TEAGTEG KOL TPOKUTITOUV amo OSeCpeEUCEL] €KTEAEONG TOU
EKTTANPWVOVTAL PE TNV Ttdpodo tou Xpdvou. Ta £ocoda amd mwAnon HAsktpikng Evépyeslag Aoyilovtol oth
xpnon tnv omoia adopolv. Katd tn olVTafn TWV OLKOVOULKWY KOTAOTACEWY Aoyilovtal w¢ £€008a ELCTIPAKTEN
pn TLpoAoynBévta, ta £é0o0da amd NAeKTPLKN evépyela ayopacBeioa amo tov AATHE ) aAho meldtn mou Sev
£xouv akoun tipoloynOsei. Tokol

(i) Ta éoobda TOKWV avayvwpllovtal pe Baon Tnv AoyLoTikr apxn Tou SeSouleupévou.

d6pog e1008AHATOG

H emPapuvon tng xpnong He ¢opoug €loodnUatog omoTteAsital amd Toug TPEXOVTIEG GOPOUC, TOUG
avaBar\opevoug popoug kal tic Stadopég dopoloyLkol eAEYXOU IPONYOUUEVWY XPHOEWV.

Tpéxouoa ®opoloyia EicodAuarog

O tpéxwv ¢opoc umoloyiletal Bdaoel tng dopoloyikng Katdotaong Olkovoulkng Oéong tn¢ stalpeiag mou
niephappavetal otig OkoVoULKEC Kataotdoelg, cUpdwva pe toug dopoloyLkol¢ VOUOoUG TIou LoxUouv otV
EMGda. H damavn yio tpgxovia ¢opo sloodnuoatog nepthopPavel tov ¢Opo €L0OSAUATOC TTOU TIPOKUTTTEL
Baoel Twv KepSWV NG eTALPELNG OTIWE avapopdwvovToL oTLC GOPOAOYIKEG TNG SNAWOELS Kat TipoBALPELC yia
npocBeToug Ppopouc, kat uroloyiletal cUpdpwva pe Toug BeopoBetnuévouc | oLCLOOTIKA BeopoBeTnévoug
$opoloyLkoU¢ CUVTEAEDTEG.

AvaBaAAopevn Popoloyia EicodARparog
Avoparlopevol dopol eival oL popot 1) ol popoloyikég eAadpUVoeLG TTou oxeTilovTal e TOL OLKOVOULKA Bapn N

od£An TIoU POKUTTOUV atnVv Xprion aAAd €xouv nén katoahoylotel i Bo kataloylotolv amd tig GopoAoyLKES
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apxeg oe Sladopetikeg xprnoelc. O avaBariopevog dopog eloodriuatog npoodlopiletal pe tn HEBodo tng
UTIOXPEWONG TIOU TIPOKUTITEL ATIO TLC TPOOWPLVES SLadopEC HETALY TNG AOYLOTIKAG atlag Kol TNG GopOAOYLKAG
BAaong Twv OTOLKELWV TOU EVEPYNTIKOU KOl TWV UTOXPEWOEWV. Avofarlouevog ¢opog slcodnuatog Sev
AoyieTal v MPOKUMTEL QIO TNV OPXLKH OVAYVWPELON OTOLXELOU EVEPYNTLKOU I UTIOXPEWONG O cuvaAlayn,
EKTOC ETILXELPNUATIKAG OUVEVWONG, N omoia otav €ywve n cuvaAlayr 6ev eMNpPEace oUTE TO AOYLOTIKO OUTE TO
dopoloyko kEpdog i Inuia.

O avaBaM\opevog Gopog eloodnpatog unoloyiletal xpnoonowwvtag tn péBodo tng unoxpéwong (liability
method) oe OAeg T MpoowpLveg SLadopég Katd TNV npepopnvic Twv OKOVOULKWY KOTOOTACEWV HETAEY TNG
dopoloylkiG BAaong kat TNG AOYLOTIKAC afla¢ TwV TMEPLOUCLOKWY OTOLXELWV Kal umoxpewoewv. Ot
avaBar\opeveg GpopOAOYIKEC UTIOXPEWOELG avayvwpllovtal yo OAeG TIG GopoAoyNTEEG TPOCWPLVEG SLOPOPEC.
Ot avaBairopeveg popoAOYIKEC ATIALTACELS EKTILWVTAL O KAOE NUEPOUNVIO OLKOVOULIKWY KOTOOTACEWV KOl
PElwvovTal oto Babuo mou 6e Bewpeital mBavov otL Ba untaptouv apketd dopoloyntéa KEPSN EvavTl TwV
OTMolWV HEPOC 1 TO CUVOAO TWV amMALTHOoEWV amo ovaBallopevoug GOpoug £L0OSAUOTOG UMOpPsl va
xpnotuornolnBet.

Ot avoBaAAOpeveG HOPOAOYIKEG QTIOULTAOEL KOL UTIOXPEWOELS uTtoAoyilovtal pe Bacon toug ¢opoAoyLkoug
CUVTEAECTEC TIOU OVAUEVETAL VO Elval og LoxV T xprion mou n amaitnon Oa mpaypotonolnBei ) n umoxpéwon
Ba taktomownBel, kot Baoilovtal atoug dopoloykoug cuvtedeoteg (katl dopoloyLlkolG VOLOUG) o eival o€
oV 1 OUCLOOTIKA LOXUOUV KATA TV nuepopnvia avadopdc Twv OLKOVOULKWY KATAOTACEWY. € ePIMTWon
aduvapiog cadol¢ mMpPoodloplopol TOU XPOVOU avaotpodr Twv poowplvwy Stadopwv edpappoletal o
$opoAoyLKOC OUVTEAECTAC TOU LOXUEL KATA TNV EMOUEVN TNC NUEpounviag tg Koatdotaong OLKOVOULKAG
©gong, xpron.

O ¢opog sloodnpatog mou oxetiletal pe otolxeio ta omola €xouv avayvwploBel oto Aoumd GUVOALKA
gloodnpata avayvwplletal, emiong, ota Aoutd cUVOALKA EL00SNLaTA.

Képdn avd peToxn

Ta Baowkd képdn ava petoyn (KAM) umoloyiovtal Slatpwvtag ta Kabapd képSn e To HECO OTABULOUEVO
0pLOUO KOWVWV LETOXWV TIOU £lvol og KukAodopia katd tn Stdpkela Kabe £Toug.

Ta képdn ava petoxr umoAoyilovtal Statpwvtag to Kabapd kEpSog mou amodidetol oToug PETOXOUC E TOV
HECO OTABULOUEVO apLOUO TWV HETOXWV 0 KUKAOdOopla KOTd TN SLAPKELD TOU £TOUC.

MeToXIKO KEQAAQIO, ATTOBENATIKG Kal BIAVONRA MEPICHATWY

Ol KOLVEG OVOUOIOTLKEG LETOXEC KATOXWPOUVTOL WE oTolxela tnG Kabapng Oéonc. Kdotog mou oxetiletol dueoa
pe otowelo tng kabopng Béong kabapd amd tnv enibpacn ¢opou, mapoakoAoubBeital adolpeTkd TOU
YrioAoimou Kepbdwv g1 Néo tng kabapnc Béong. e avtiBetn meplmtwon To v AOyw 1moad avayvwplletol wg
£€060 otnv nepiodo mou adopa.

EldikoOTeEpa Ta amoBepotikd Sltakpivovtal os:
TaKTIKO a1ToBENATIKO

JUudpwva pe tov EAANVIKO gUmMOpLKO VOUO, oL eTaLpieg mpemel va petadépouy kat' ehdyioto 5% twv etiolwy
KaBapwV KEPSWY TOUC O TAKTLKO AMODEUATIKO, HEXPLG OTOU AUTO TO amoBepatikd va yivel ioo pe to 1/3 tou
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KotoPAnUéEvou petoxikol kedalaiou. Auto to anobepatikd dev unopei va StaveunBel kata tn Slapkela NG
Spaotnplotntag tng Etatpeiag.
ATTOBgHATIKA AVATITUSIOKWY VOPWYV Kal AOITTd a@popoAdynTa aTrofeaTIKA

Autd ta amoBepatikd adopolv kEpdN mou dev €xouv dopoloynBei pe Baon tov LoyUovta ¢GopoAoyLKO
ouvteAeoti oUPPWVA HE TO EKAOCTOTE LoXUoV ¢opoAoylkd mAaiclo otnv EAAGSa kot mepltdapfBdavouv
amoBepatikd Ta omoia Tpogpyovtol amnd dopoloynuéva kEPSN kal adopouv (Sla CUUPETOX Of
avamntuélakolg vopouc. Ta amoBepatika auta Ba sival poporoyntéa e Baon to GpopoAoyLKO CUVTEAEDTH) TTOU
Ba LoYUEL Kata To XpOVo TNG SLOVOUNC TOUC OTOUG PETOXOUG I LETATPOTNG TOUG O LETOXLKO KEPAAALO, KATW
OO CUYKEKPLUEVEG OUVONKEG

Ta peplopata mou SlavéUovtol TPOG TOUG UETOXou¢ TtnG Etalpeiag, avayvwpllovtal oOTLG OLKOVOULKEG
KOTOOTAOEL WG UTOXPEWGN Katd tnv mepiodo ekeivn otnv omoia n mpotacn Siavoung tng Awoiknong
gykplvetal amd tnv etnola levikn Zuvéheuon twv MEeTOXwv. £€mMioNg, KATA TNV (8Lo XPOVLKA OTLYUN
anelkoviletal otig Olkovoplkeg Kataotaoesls n emnibpoon tng eykplBeiocag amod tn levikn IuvéAeuon Twv
HETOXWV SLABECNC TWV OMOTEAECUATWY KaL O TUXOV OXNUATIOUOC OTIOOE HOTLKWV.

4. AIQMATA NATIA ZTOIXEIA

Ta aowpata mayla Kat n kivnon toug yia tig meptddouc 1 lavouvapiov éwg 31 AskepPpiov 2018 kat 2017, mou
TIAPOUGLATOVTOL OTLC CUVNLUEVEG OLKOVOLLKEG KATOLOTAOELG, ovaAlovtal we e€NG:

Aowpuara Maywa Stoyeia

Aéia ktrjong Napaywpnoelg
Tnv 1n lavouapiov 2017 46
Tnv 31n AskepPpiov2017 46
Tnv 1n lavovapiov 2018 46
31n Aekeuppiov2018 46

Swpevuéveg anooBéoelg

Tnv 1n lavouapiovu 2017 -5
AnooBéoelg xpriong -2
Tnv 31n AskepPpiov2017 -6
Tnv 1n lavouvapiov 2018 -6
AnooBéoelg xpriong -2
Tnv 31n AskepPpiov2018 -8

Avandofeotn Afia
Tnv 31n AskepPpiov 2017 40
Tnv 31n AskepPpiov2018 38
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Y10, GuAO TEPLOVCIOKE GTOLYEIN KOTOY®PEITAL TO KOGTOG KTHOEWS TOV GOEIDV Yo To Owaimpo eméupfoocng
YPNOEWMC, TOV EKTACEMV [E SAGIKO YapuKTNPa, 6mov gykadicTavtot Ta AtoAwkd [1dpka.

5. ENZQMATA NATIA ZTOIXEIA
Ta evowpata mayla Kat n kivnor toug yia tig meptoédoug 1 lavouapiou £wg 31 AskepPpiou 2018 kat 2017, otig
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avoAUovTal W €EAG:

Evwuarta Mayia Stotyeia

] ) Mneda ’ ’ ‘ErunAa K(i!l ’ ’
Aia ktjong OWSTESQL Ktipla Mnyxavipota l\omtl)g Evowparta Mayua
E€omALopnag
Tnv 1n lavouapiovu 2017 14 2.190 36.612 42 38.858
MpoPBAEPELG amoKATAOTACNG - - -82 - -82
Tnv 31n AskepPpiov2017 14 2.190 36.530 42 38.776
Tnv 1n lavouvapiov 2018 14 2.190 36.530 42 38.776
31n Aekeuppiov2018 14 2.190 36.530 42 38.776
Zwpevpéveg anooBéoelg

Tnv 1n lavouapiovu 2017 - -219 -3.683 -4 -3.906
AnooBéoelg xpriong - -86 -1.428 -4 -1.518
Tnv 31n AskepPpiov2017 - -305 -5.111 -8 -5.424
Tnv 1n lavovapiov 2018 - -305 -5.111 -8 -5.424
AnooBéoelg xpriong - -86 -1.428 -4 -1.518
Tnv 31n AskepPpiov2018 - -390 -6.539 -12 -6.942
Avanoofeotn Aéia
Tnv 31n AskepPpiov 2017 14 1.885 31.419 34 33.352
Tnv 31n AskepPpiov2018 14 1.800 29.991 29 31.834

210 Aoyoplacpo «TEXVOAOYIKOG Kal LNXOVOAOYLIKOG EEOMALOUOC», TEPIAAUBAVOVTAL OVELOYEVVNTPLEG ALOALKWY
MApKkwv oL omoleg £xouv evexupLaoTel oe Tpamneleg yla e¢aopaAion pakpompoBeouwy daveiwv.

6. ANOGEMATA
O MoyapLaopuog AmoBépata avaAvovtal wg €EAC:

AnoOépata 31.12.2018 31.12.2017
AVTOAAQKTIKA TTaylwv 0 15
Zuvolo 0 15
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Kata tnv 31n AskepPpiov 2018 dev umnpée avaykn oxnuotiopol TpoPAedng yio amaflwpéva i Bpadéwg
KlvoUpeva anobspara.

Aev vdiotavral epnpaypoto Bapn ent Twv AnoBeudTwy.

7. EMNOPIKEZ AMAITHZEIZ

Ot eumnoptkég amnattioelg v 31" AskepPpiov 2018, oTig CUVNUUEVECG OLKOVOULKEG KATAOTACELG, AVAAUOVTOL WG
eéng:

EMIOPLKEG ATIAULTHOELG 31.12.2018 31.12.2017

Mehdreg 1.794 1.681
ATIOUELWOELG EUIMOPLKWY ATIALTOEWY -3 -
Zuvolo 1.792 1.681

To GUVOLAO TOV EUTOPIKOV OTOUTHCE®V TOL CPOPOVV otV amaitnon and tov AAIHE yio v mapaybeica
NAEKTPIKN evépyeln givar exywpnuéveg oy Tpdamela yioo v e£00QAAION TOV SAVEINKDY VTOYPEDCEDV TNG
etoupeiog.

H MpoPAedn amopeiwong PokpompoOeouwy XpNUOTOOLKOVOULKWY OTOWXEIWV avaAUetal w¢ €A BAOEL Tou
VEou mpotutou AMXA 9:

ATIOUELWOELG EUITOPLKWV OIOALLTICEWV Zradio 1 Z1adio 2 Zradio 3

YmoAoimra kard Tnv 1n lavouapiou 2018 - - -

ATtropeiwoelg / AlaypagEg - 3 -
Zuvolo - 3 -
ATIOPELWOELG EUTTOPLKWV OIOALLTICEWV Zradio 1 Z1adio 2 Zradio 3

Tnv 1n lavouapiou 2017 - -

ZUvolo - - -

8. ANAITHZEIZ ANO XYMBAZEIZ ME NEAATEZ
OL amOLTAOELS OTLG CUVNLPEVEG OLKOVOUIKEG KATAOTACELG, avaAlovTal w¢ €ENC:

AnautioeLg and Aownég cUUBAOCELG ME TTEAATEG 31.12.2018 31.12.2017
Anawtioetg and Aoutég cUUPAOELS pLEe TIEAATEG 334 606
Z0volo 334 606
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9. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

Ou mpokataBoAég kat Aownég amattrnostg tnv 31" AekepPBpiov 2018, 0TI CUVNUUEVEG OLKOVOULKECG KATAOTACELG,
avaAvovtal we eENG:

NpokataBoAég Kot AOLMTEG AMALTHOELG,

, 31.12.2018 31.12.2017

XPNLOTOOLKOVOULKES
Noy/uol Awaxelpioewg Npok/Awv kat MoTwoewy 1 1
Agopeupévol Aoyaplacpol Tpamelikwy KatabEoswy 1.217 1.217
MpokaTaBoAEG MLOTWTWY 22 22
ZUvoAo 1.240 1.240
MNpokataBoAég Ko AOLMEG AMALTHOELG,

- BoAcc kau Aoureg L 31.12.2018 31.12.2017
XPNLOTOOLKOVOULKES
@ONA mpog eruotpodn-cupdhndloud 1.054 1.547
MNpokatapAnOevta 85’06(1 Kol Aourol petafatikot 180 174
Aoy/opoL evepynTikou
Zuvolo 1.234 1.721

10. XPHMATIKA AIAGEZIMA
Ta xpnuotika StaBéopa tv 31" AskepPpiov 2018 kat 2017, OTIC GUVNUUEVEC OLKOVOULKEG KATOOTAOELC,
avaAvovtal we eENG:

Xpnuatika Staboipa 31.12.2018 31.12.2017
Katabéosig OPewg 9.403 6.075
Z0volo 9.403 6.075

11. METOXIKO KEDANAIO

To Metoxikd kedpdhalo tng etolpeiag opiletal o TpLakooteg xhadeg (1.998.990) eupw kotavepnuévo ot
Séka xALadeg (66.633) ovopaoTikeg LETOXEG, aglag ekaotng petoxng tpLavra (30) eupw.

'O\o TO HETOXLKO KEDAAALO glval TTARPwWG KatoBeBAnuévo.
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12. ANOGEMATIKA

Ta amoBepatika yia tig xprioetg 2018 kat 2017, oTI¢ CUVNUPEVEG OLKOVOULKEG KATAOTAOELG, OVAAUOVTAL WG
g§ng:

AnoBspatiko AnoBspatiko ,
. . . AnoBepatika
, Sladopwv ano OVOAOYLOTLKWV R
, TaKTLKO . . , R OLVOATTTUSLOK WV KoL .
AnoOgpatika , avtiotabuion éoo08a/Tnpisg anod , ZUvolo
anofepatiko R . , dopoloywkwv
KWVSUVOU TOUELOKWV ipoypaupata ,
q . . VoUWV
powv KOLOOPLOUEVWV TTOPOXWV
1n lavovapiov 2017 73 -116 1.200 1.157
AnoteAéopata and
Aoud cUVOALKA 80 80
€ocoda xpriong
ZXNHATOKOG 470 470
anoBepatikwy
31n AekepBpiov2017 73 -36 1.670 1.707
YriéAouto 1.1.2018 73 -36 0 1.670 1.707
AnoteAéopata and
Aoud cUVOALKA -74 -5 -80
€ocoda xpriong
ZXNHATOKOG 470 470
anoBepatikwy
YnoAouno
31.12.2018 73 -110 -5 2.139 2.096

Ta omoBepatikd ke@AAaia atroTeAoUvTal ammd To TakTikd ATTOBEUATIKO, TO OTTOBEPATIKO ETTIXOPAYNONG
EVOWMOTWY TTayiwv KaBwg Kal Ta AoITTd atmmoBepaTika TTou axnuaTtiCovial ammé Ta Aoimmd ZuvoAikd ‘Ecoda kal

avayvwpifovTtal atreuBeiag oTa idia KepaAaia.

13. MAKPOMNPOGEZMA AANEIA

¥t ypnon 2016 n etoupeio wpoéPn oy ékdoon 1 (evoc) Ouporoyiokod Aaveiov oe Evpd didpketog (13)
JEKOTPIOV ETOV CLUVOAKNG ovopooTikng agiog 18.055 yh. evpd To oporoylokd ddvelo amominpaoveron og 27
eCapnviaieg dooelg kKo kKoAveOnke amd tig tpaneleg ALPHA BANK kot ALPHA BANK LONDON. To péco
OTOOGHEVO EMTOKIO TOV AVAOTEP® doveiov avépyetar oe 5%.

¥ ypfion 2016 n etoupeio mpoiPn emiong oy éxdoon 1 (evdg) Oporoywakod Aaveiov oe Evpd mocod
2.015¢1A. gvpd. To Oporoylokd Advelo givar LVIOTEAEG EVOVTL TOV TPATECIKOV Kol KAADQONKE amd T UNTpIKy

etaupeic TEPNA ENEPI'EIAKH A.B.E.T.E. ko1 v ovyyevr] IWECO XQNOZ AAXIO®IOY KPHTHZ AE.

To pokpompdfecpo OAVEIDL OTIS GUVIUUEVEG OIKOVOMIKEG KOTOOTAGEL; KOAVTTOUV KLPIOG TIS OVOYKEG

AVATTUENG TOV OOMK®V TAPKMV TG ETopEiog Kot avaidoviol og eENg:
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MakponpoBeopa Advela 31.12.2018 31.12.2017
MakponpdBsopa Advela 17.956 19.083
BpoyumpdBeco LEPOG UTIOXPEWOEWY o SAvela 1.360 1.315
MakponpoBeopo Mépog 16.596 17.768
Nouwna nAnpdoplaka ototxeia daveiwv

MakponpdBsopa Advela

YriéAouo Evapénc 19.083 20.118
NAnpweg kedpaAaiou -1.310 -1.260
Tokol ota anoteAéopata 980 1.180
MANPWHUES TOKWV =197 -955
SUVOAO 17.956 19.083

Ta davela tou Ouidou oxetilovtal pe TN XPNUATOSOTNON TwV §PACTNPLOTATWY Tou Kal adopouv Kuplwg tn
XPNHUATOS0TNON TNG KATAOKEUNG KOl EKUETAAAEUONG EYKATACTACEWY QVOVEWOLUWY TINYWV EVEPYELAG.

Mpog e€aodalion Twv Savelwv TN eTaLpelag £XOUV EVEXUPLOOTEL Ol QVELOYEVVATPLEG TOU ALoAlkoU Mapkou,
METPNTA Kot ekPpwpndnkav otig daveiotpleg tpamneleg aogdpaiiotripla cupBOAaLa KAl ATIALTHOELG Ao TwANon
NAeKTPLKAG evépyelag otov AATMHE. 1o mAaiolo auth Tng Lopdrcg XpnUatodotnong n eTalpeia TnPEL pLo oelpa
OeopeVEVWY TPaTellkwY AOYapLOOUWY, UE OKOMO TNV €EUMNPEINOCN TWV OVWTEPW UTOXPEWOEWV. Ot
efaodalioelg mou €xouv mapaoyeBel UTIEPKAAUTITOUV TO TTOCO TWV SOVELOKWY UTIOXPEWCEWY .

ErumAgov, kaBwg n MOALTLKN TN eTALPELaG €lval va eAaXLOTOMOLAOEL TNV €KBECN TNG OTOV KIVOUVO TAUELOKWY
powvV €mITokiou 6cov adopd Tn Hokpompobeoun xpnuatodotnon, yla To avwtépw SAVELD UToypAdNnKE
oUpBacn Avtiotaduiong Kivbuvou MetaBoAng Emttokiov. To kKEPSOG AMO TNV AMOTIUNGON TOU CUYKEKPLUEVOU
TOPAYWYOU EXEL AVAYVWPLOTEL OTO KOVOUAL «ATIOTEAEOUOTO QMO OVTIOTAOULON TOUELOKWY POWV» TNG
KOTAOTOONG AOUTWV CUVOALKWVY ECOSWV.

14. ANAITHZEIZ/YNOXPEQZEIZ AMO NAPATQrA XPHMATOOIKONOMIKA MEZA

Ol UTIOXPEWOELG KOl OMMALTACELS Ao MOPAYywYa XPNUATOOLKOVOULKA péoa the 31/12/2018 & 31/12/2017
ovaAvovtal we e€Ng:

ETAIPEIA
EVAoyn Afia  EUAoyn A&ia
YNOXPEQ:H Ovopaotiki Aia Yrnoxpéwong Ymoxpéwong
31/12/2018 31/12/2017 31/12/2018 31/12/2017

Ma okomoug

ovtiotaduong

MNpoBeoulakég ZUUPACELS

AvtaAhayng Emtokiwy : €11.160 €11.160 147 51

H moALtikn TG €Talpeiag amookomnel otnv ehaylotonoinon t¢ £KBeoNC Tou OTOV KivOUVO TOUELAKWY POWV
gMTOKiou 600V adopd TN HakpompoOBeoun xpnuotodotnon, ylwa tnv omoia edapuolel AOyLOTIKN
OVTLOTAOULONG, KAl TO QMOTEAECUO TNG OMOTIUNONG avoyvwpilletal oto KovOUAL «Avtiotaduion Kwvduvou
TOLELOKWVY POWV» TNG KATAOTAONG GUVOALKOU £L00SHLOTOG
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15. NPOBAEWEIZ lNA ANOZHMIQZzH NPOZQNIKOY

JUupdwva pe To eEAANVIKO gpyatiko Sikalo kabe gpyalopevog Sikatovtal edpana anolnuiwon os mepintwon
anmoAUoewg f cuvtaélodotHoewC. To MOCOo TNC amolNWOoEWS EEAPTATAL OO TO XPOVO TPoUMNpeciag Kot TLg
amodoxé¢ tou epyalOHEVOU TNV NUEPA TNC amoAUoswg n ouvtaflodotnoswg tou. OL umaAAnAol Tmou
mapattovvtal n anoAvovtal alttoAoynuéva dev Sikalovvtal amolnuiwon. H mAnpwtéa amolnuiwon ot
nepimtwon ouvtaélodotnong otnv EAAGSa wooltal pe to 40% tng amolnuiwong mou umoloyiletal oe
MePIMTWOon avaitiag anoluong.

OL EKTIUNOELG YLa TIG UTIOXPEWOELG amolnuiwong mpoowrikou tpoadlopiobnkav HEow avaAoyLoTIKNG LEAETNG.
O mivakeg mou akoAouBoUv eudavilouvv tnv ocuvBeon tng Kabopng damavng yla tn oxetiky mPoPAedn mou
KOTOXWPNONKE OTa EVOMOLNUEVO QTMOTEAECHUATA KOl OUVOALKA £€c0da tng xprnong mou £Anée tnv 3ln
AekepBpiov 2018 kat Tnv kivnon Twv OXETIKWV Aoyaplacuwy MPoPAEPewv yla anolnuiwon mPoowrikou mou
mapoucLalovtal otn CUVNUUEVN evomolnuévn Kataotaon Owkovoulkng @€ong tng xpnong 2017.

H Samavn ywa amolnuiwon mpoowrikol Tou avayvwpiotnke otnv Katdaotoaon XuvoAlkol Eiwcodnuatog
avaAUeTal we eENG:

NpoBA£Yelg yia Antolnpiwon MNpoo/kol Aoyw

o 2 : 31.12.2018
E¢660u amo tnv unnpeoia
MNapoloa afia uToXPEWOEWY
Avayvwplopévn UTIoOXPEWGN 7
31.12.2018
Avayvwpion avaAoyIoTIKWY KEPDOWV
Zuvolo !
YmoAoitro évapéng -
MpdBAewn avayvwpigpévn ata AoITTd ZUvoAIKda 7
EicodAuara
Zuvolo !
O1 Bao1KEG AVAAOYIOTIKEG TTAPABOXEG £XOUV WG £EAG : 31.12.2018
EmiTékio TpoegopAioewg 1,50%
MeAAovTIKEG aUEATEIG MIoBwV 1,25%
KivnTikoTnTa IoBwTWwv/NuEPopIoBiwy (OIKEIOBEANG 1.00%
artoxwpnan) ’
KivnTikotnTa iIcBwTwyv (a1réAucn) 6,00%
Ovnoiyotnta: MT_EAE 2012P (Tpateda Tng EAAGSOG,
Emrtpot MoTwTiKWY & ACQANGTIKWY OeUdTwy)
MapatifeTal wivakag avdAuong euaiodnoiag Tng 31.12.2018
TPORAeYNng amoldnUiwong TPOCWITIKOU: e
MeTaBoAn emTokiou TTpoeCopAoewg +0,5% & MeTaoAn
., 6,3
MicBwv 0%
MeTaBoAn emmTokiou TTpoeCoPAoEws -0,5% & 79
MeTtaBoAl MicBuwv 0% ’
MeTaBoAn emTokiou TTpoeCo@Anoewsg 0% & MeTaBoAn 6.9

MiocBwv +0,25%
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MeTaBoAn emTokiou TTpoeCo@Anoewsg 0% & MeTaBoAn

MiocBwv -0,25% 6.5

16. AOINEZ NPOBAEWEIZ
H kivnon tng oxetikng mpoBAePewc otnv Katdotaon Owovouikng O€ong yia tig xpnoetg 2018 kat 2017 £xel wg
e§ng:

MpoBA&yeig

Nounég npoPBAEYeLg QTTOKATACTACNG

@UuOIKoU ToTTiou
Tnv 1n lavouapiou 2017 458
Mpooappuoyég atmd YeTaBoAr og AOYIGTIKEG TTONITIKEG KAl €QOPHOYN i
VEWV TTPOTUTTWV
Tnv 1n lavouapiou 2017 458
MpooBrRKeg avayvVwPICPEVEG OTA XPNHATOOIKOVOUIKG OTTOTEAETUOTA 22
MpooOrKeg avayvwpIoHEVEG OTA EVOWPATA TTAYIA -82
Z0volo 398
YmoAoimra kard Tnv 1n lavouapiou 2018 398
YmoAoimra kard Tnv 1n lavouapiou 2018 398
MpooBrRKeg avayvVwPICPEVEG OTA XPNHATOOIKOVOUIKG OTTOTEAETUOTA 23
NOITTEG HETAPOPES -
2UvaANayUATIKEG DIOPOPEG YETATPOTTHG OIKOVOW. KOTAOTAOEWV O€ i
EUPpW
Z0volo 422

OL eTaLpeleg TOU evePYELAKOU TOUEQ UTIOXPEOUVTAL VO QITOKATOOTGOUV TO PUGCLKO ToTtio, 6o eykaBLoTouV
HOVASEC TapaywynG NAEKTPLKNG EVEPYELAG, UE TO TMEPAG TNG EKUETAAAEUONG, cUudwva He TIG AndBeioeg
adeleg and ta kpdtn eykatdotaong. H avwiepw mpoPAedn) amelkovilel TG amalToUpEVEG SATMAVEG yLa
ano&nAwon tou efomAilopol kot Sltapdpdwon Tou XYwPou OToU AUTA £lval EYKOTECTNUEVA, PE TN XPHRON TNG
ONUEPLVNG TEXVOAOYLAC KOl UALKWV.

17. ENIXOPHIHZEIZ

Ou eruyopnynoelg tnv 31n AskepPpiou 2018 kot 31n AskepPpiouv 2017 OTIC OUVNUUEVEC OLKOVOWLKEG
KOTOOTAOELG, avaAUovTal w €EAG:

EnopnynoeLg 31.12.2018 31.12.2017

YrtoAouto Evapéng 10.330 10.800
EykplBeioeg kal elompayBeloeg emLyopnynoEeLg - -
Metadopa avaloylag tng xpriong ota
anoteAéoparta

ZUvoAo 9.861 10.330

-470 -470
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OL emuyopnynoeLs adopouv KPATIKEG EMLOOTAOELS YL TNV avamtuén AloAltkwv MNapkwv Kat amocBEévovtal otnv
Kataotaon JuvoAkoU Elcodnpatog tng xpnong mou adopoulv, cUpdwva Pe Tov pubuo amodcoBeonc twv
mayiwv mou emdotoluvTal.

OL avwTépw EmIXopnyNoELg anooPEvovtal ota £006a LOVO KATA TO HEPOG EKELVO TIOU QVTLOTOLXEL OE TANPWG
QUTTOTIEPATWEVA KOL AELTOUPYOUVTA OLLOALKA TTAPKOL.

18. NAPOMHOEYTEZ
Ou pounBeutécg tnv 31" AekepBplov 2018 kat 2017, OTLC CUVNUUEVEC OLKOVOULKEG KOTOOTAOELG, avaAUovTal
w¢ NG

NpounBeutég 31.12.2018 31.12.2017
MNpounOeutég 1.558 851
Zovolo 1.558 851

19. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOGEZMEZ YNOXPEQZEIZ
O Aoyaplacpoc SOUAEUUEVES KOl AOLTIEG BpaxuTpOBeoUeG UTIOXPEWOELG Katd tnv 31n AskepPpiov 2018 kat
31n AekepPpiov 2017 oTIC CUVNUUEVECG OLKOVOULKEG KATAOTACELG AVAAUETAL WG EEAC:

Ae80UAEUMEVEG KOl AOLTEG BPaXUTPOOECIEG UTIOXPEWOELG,

0 31.12.2018 31.12.2017

XPNLOTOOLKOVOULLKEG
EVSO0OMALKEG UTIOXPEWOELG OO UEPLOUATA, XPNUOTIKES

. . \ 100 100
SLEUKOAUVOELG KOl AOLTTEG UTIOXPEWOELG
Odel\dpeveg apolBEg mpoowritkol 1 -
Aedoulevpéva EEoba 19 20
Z0volo 120 120
AeSOUAEUMEVEG KOl Aou:tsq BpaxunpOOeoEG UTIOXPEWOELG, 31.12.2018 31.12.2017
Mn-XpnUOTOOLKOVOLKEG
Yrnoxpewoelg ano ¢popoug-tEAn mAnv ¢opou LodNUATOG 46 63
Aodahiotikoi opyavicuol 4 0
EmuyopnynoeLg mpog emotpodn 3.024 3.024
Z0volo 3.074 3.087

20. ®OPOZ EIZOAHMATOZ

Jupudwva pe tnv eAnVikn dopoloyikr) vopoBeaia, o popoloylkog ouvteleotng avepxotav oe 29% yla tn
xprion 2018 kot 2017. Me apBpo 23 tou Nopou 4579/2018 oL cuvieheotég tou ¢GHOPOU €LOOSHUATOG
HEelwvovTaL oTadlakd o€ €lkool okTtw Tolg ekatd (28%) yia ta elcodnpata tou dpoporoyikol €toug 2019, oe
elkoaol emtd ToLg gkaTd (27%) yia ta eloodrpota tou dopoloyikol étoug 2020, oe elkoat €§L ToLg ekato (26%)
ylo Ta eloodnpata tou poporoyikol £toug 2021 kal o€ ikoot EvTe Tolg ekato (25%) yia Ta eLoodnpota Tou
dopoloykou €toug 2022 kal €melta. O MPAYUATIKOG TEALKOG GOpOAOYIKOC ouvteAeoThG SladEpel amod Tov
OVOUQOTIKO. XTNV Slapopdwaon tou mpayuatikol ¢dopoloylkol cuvteleotr emdpolv S1adopol mapayovTeg,
ONUOVTLKOTEPOL TWV OTolwv ival N pun opoAoylkn EKMTWON oplopEVWY damavwy, ol SladopEg cuVTEAETTWY
anooBeonc mou MPoKUNMTOUV HETAED TNG WwdEAUNG {wrg Tou Taylou Kol TwV CUVTEAECTWY Tou opilovtal amno
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tov K.N.4172/2013 kot n &Suvatotnta Twv €TAPELWV va oxnuatilouv adopoldynteg EeKMTWOELS Kol
adopoAdynta amoBeaTIKA.
O dO6poC EL0OSAUATOG OTIG CUVNLUEVEG KOTOOTAOELG AMOTEAEOUATWY, AVAAUETAL WG 0KOAOUBWC:

Zupdwvia tov popou EL0O0SANATOG KOl TOU

. 31.12.2018 31.12.2017
AoylotikoU kEpdoug
AvaBaiiduevog ¢opog 279 706
ZUvolo Aamnavng ¢popou 279 706
Képbn/(Inpieg) mpo popou ewlcodnparog 2.022 1.217
OVOouaOTIKOG HOPOAOYLKOG GUVTEAEDTAG 29% 29%
‘E§060/(Ec080) Ddpou L0081 patog BAGEL TOU LOXUOVTOG
OVOHOAOTIKOU (pOPOAOYLKOU CUVTEAEDTH) 586 353
Enidpaon Sladopdg dpopoloylkol cuvieleotn -305 0
Adopoldynta anoteAéopata -91 0
Movipeg dopoloyikég Sladopég (amoteAéopata pun 89 0
oupnepAapBavopEeva oTov UTIOAOYLOHO Tou Gpdpou)
Mpaypatikr Sardvn ¢popou 279 353

H 6nAwan dopoloylag eloodriuatog umoBAaAAeTal o etnola Bacn, aAAd Ta kEpSN 1 oL {nuieg mou dnAwvovrtal
TIOPOUEVOUV TIPOOWPLWVA £€wg Otou oL Popohoylkeg opxeg eAéyéouv ta PBBAla kal otolyeia Tou
dopohoyoupévou kot ekboBel n teAikr €kBean eAEyyou.

Jtnv meplmtwon auth elvat mbavov va emiPAnBolv amd T PopoAoylkEG apxEC MpocBeTol popol Kot
npooauvénoelg. Ot dopoloyikeég Inuieg, oto Pabuo mou yivovtal amobekteg amd TG POPOAOYLKEG OpPXEG,
propouv va cuppndicouv pelovtika dopoloyntéa KEPSN yla SLACTNUA TEVIE €TWV QMO TO £TOC TOU
TIPOoEKUav.

Kat’ epappoyn oxetikwv dpopoloyikwy dlatdéewv: a) tng nap. 1 tou apbpou 84 tou v. 2238/1994 (aveheykteg
unoBéoelg dopoloyiag elcodnuartog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000 (avéheykteg umoBéoelg
@.MN.A. kat y) Tng map. 5 tou apBpou 9 tou v. 2523/1997 (emBoln mpootipwv ya umoBéoelg dpopoloyiag
€L006NATOG), TO Stkaiwpa Tou Anpociou yia tnv emPBoAr) Tou GOpou yLa TG XPNoeLg pexpL kat to 2012 éxel
napaypadel péxplt tnv 31/12/2018, pe tnv emudpvAaln elbkwv 1 e€alpeTikwV SLATAEEWY TOU TUXOV
nipoPAETouy peyalutepn mpoBeopia mapaypadng kat umo Ti¢ tpolnoBEoslg ou auTég opilouv. E€aipeon oe
outo amoteAel n Tépva Evepyelakry ABETE otnv omola €xel KowvomolnBel evioAn peplkol dopoioyikol
g\éyyou mapoarteivovtag to Sikaiwpo tou Anpociou yia emtiBoin ¢pdpou yia tn xprion 2012,

Mépav autwy, KATA mayla vopoAoyia tou Juppouliou tng Emkpoteiag kol Twv SLokNTIKWY Stkaotnplwy,
eMeiel udplotapévng otov Kwdika Nopwv mept Tedwv Xaptoonpou Slatdéswg nept mapaypadnc, N oXETIKN
alwon tou Anpoociou yla tnv emtBoAr TEAWV XOPTOCHHUOU UTTOKELTAL OTNV KAtd To @pBpo 249 tou Actikou
Kwbika elkooaeth mapaypadn).

Mo tg xpnoelg mov EAnéav petd tv 31 AskepPpiov 2012 kot mapapévouv GopoloyLlkA aVEAEYKTEC, A0 TLG
oppOSLeg HopOoAOYLKEC apXEC N Kaw artd tov Opkwtd EAeyktr Aoylotr tng Etatpeiag, n extipnon pog sivat ot
oL ¢opot Tmou  evlexopévwg  mpokULYouv  bev  Ba  £xouv  ouowdn  emidpacn  OTLG
XPNHUOTOOLKOVOULKEC/OLKOVOULKEG KOTOOTAOELG.
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Kata tnv nuepopnvia ¢ olVTAENG TwV CUVNUUEVWY OLKOVOULKWY KOTOOTAOEWY OL OVEAEYKTEC GOPOAOYIKA
xpnoeLg (mepthappavopévng tng xpnong 2018) tng etaipeiog eival 6 (2013 — 2018).

AvaBaAAopevog dpopog
O avaBaAlopevog popog slcodniuatog umoloyiletal emi OAwv Twv TPpoowplvwyv dopoloyikwv Sladopwy
MeTagL TN AoyLoTikng alag kot TG dopoAoyLknG alag TwV MEPLOUCLAKWY OTOLXELWV KOL TWV UTIOXPEWOCEWV.

O avaPaliopevoc ¢Opo¢ €L0OSNUATOC UTIOAOYLIETOL XPNOLUOTOLWVTOC TOV OVOUEVOUEVO LoxuovTta
$opoAoyLkO CUVTEAEDTH KaTd Tov Xpovo wpipavong tne dopoloyikng amaitnong/vnoxpéwong:

H enidpaon amnd tnv peiwon twv popoloykwv cuvteAeotwy mou enédepe 1o apbpo 23 tou Nopou 4579/2018
avnABe og €0060 € 305 xIA. yla tnv Etatpeia.

Ou avaPar\opevec GopOAOYLKEG QTALTOELC KAl UTIOXPEWOELS TwV Xpnoswv 2018 kat 2017, kabBwg kal n
enidpacn tou avaBariopevou doépou ota amoteAéoparta, Kataotaon ZuvoAlkoU Ewcodnpartog, avaivovtal
w¢ akoAoubwg:

AvaBaAAbépevn popoAoyia 31/12/2018 31/12/2017 31/12/2018
(¥moxpiwon)  (Ymoypiwon)  E000/E050)

Evowparta Tayia -1.399 -1.278 -121
AulAa Treplouciakd oTolxeia 464 604 -141
MpoBAéyweig 2 - 2
Adveia 37 15 22
Etmixopnynoeig -179 -161 -18
YmoéAoiro -1.075 -820 -255
AvafarAduevog pipog uEow aTmoTeAsauaTwy -584
AvaBarAduevog pépog péow amoreAsaudrwy (aArayn auvr) 305
AvaBarAduevog popog péow AoITwV OUVOAIKWY 000wV 24
-255

21. KYKAOZ EPTAZIQN
O KUKAOC €pyaolwV NG XPNOEWG, OTLG CUVNUUEVEG OLKOVOULKEG Kataotdoelg tnv 31" AskeuBpiouv 2018 kat
2017, avaAvetol we g€NC:

KUkAog epyaciwv 31.12.2018 31.12.2017
‘Eooba amnd nwARCELG TTPOLOVTWY KAl EUMOPEUUATWY 5.668 4.961
Zuvolo 5.668 4.961
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22. KOITOzZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTYZHZ
To k6oToG MwANoewv, Ta £€£oda Sloiknong, epeuvwy Kal avantuéng tnv 31" AskeuBpiov 2018 kat 2017, oTig
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avoAUovTal wG €EAG:

Kdotog NwAnocswv 31.12.2018 31.12.2017
Kbdotog mwAnong kat avaAwong anobspdtwy 17 -
ApOLBEG MPOCWTTLKOU 45 2
AHOLBE'Q UNXOVLKWY, LEAETNTWV, TEXVIKWY CUMBOUAWY Kall 14 15
Tpitwy

Nourég mapoyeg tpitwy (Utilities) 35 39
Dopot, TEAN KaL ELoPOpPEC 265 200
AnooBéoelg nayiwv 1.520 1.518
Aoddiiotpa 94 78
ETILOKEVEG KAl GUVTNP OELG 843 827
Zuvolo 2.833 2.681
‘E§oda dloiknong & dtabeong 31.12.2018 31.12.2017
Ap:OLBéq HUNXOVLKWY, LEAETNTWV, TEXVIKWY CUMBOUAWVY Kall 3 11
Tpltwy

Dopot, TEAN KaL ELoPOpPEC - 11
ALOLBEC OPKWTWY EAEYKTWV 5 4
Nound £€06a Sloiknong 1 4
Zuvolo 9 30
OL apolfég mpoowrmikol Kal O HECOG OPOG

anaoyoAoUEVOU TIPOCWIILKOU avaAUovTtol we e€NG:

ApoBég Npoowrnikou 31.12.2018 31.12.2017
MuoBol Kal MaPEMOWEVEG MAPOXEG TPOCWTILKOU 36 2
Elodopég aodaALoTIKWY Tapelwy 9 -
Zuvolo 45 2

H etaipeia amaoxéinoe Tpia (3) dropa TPOOWTIKG Katd Tnv KAeldpevn xphon kai éva (1)kard
TNV TTPpONyouuEvVn XpHon.
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23. AOINA ESOAA/(EZ0AA)

Ta Aowna €é0080/(£€060) TNG XPrIOEWG, OTLG CUVNUEVES OLKOVOULKEG KoTaoTtdoelg tnv 31" AskepuBpiov 2018 kat

2017, avaAvovtol wg €nc:

Nowna €écobda 31.12.2018 31.12.2017
AndoBeon emnyopnynoswv nayiwv 470 470
AAN\a Aoutd éc0o6a cupnepthappavopeva oto EBIT 1 -
471 470
Nowna £§oda 31.12.2018 31.12.2017
Dobpot, TéAN Kol acPaAloTikéG eLodOpPEC Tpony. XPrioEWV 3 )
KLOL T(POOTLLLAL KOl TIPOC AU EN OELG AUTWV
AMN\a Aountd €€06a oupnepllappavopeva oto EBIT -1 -
ZUvolo -4 .
Nowna Képdn / Znpuég 31.12.2018 31.12.2017
Arnopelwoelg / SlaypadEg Kal OVAKTIOELG ATIOUELWOEWY 3 )
QTOULTHOEWVY
Zuvolo -3 -

24. XPHMATOOIKONOMIKA EZOAA/(EZOAA)
Ta xpnpotookovopkd éco8a/(£€080) OTLG CUVNLILEVEG OLKOVOLLLKEG KATAOTACELG avaAUovtal wg eENG:

Xpnuatoowkovopka Ecoda 31.12.2018 31.12.2017
‘Ecoda ammd TOKoug Katab£oswv 3 1
Xpnuatoowovouwka E€¢oda 31.12.2018 31.12.2017

Tokol kal €08 HaKkpompPoBEouwyY XpnUatodotoewy -980 -1.180
‘E€oba amo ektokiopd (unwinding) mpoPAéPewv kat

. . -23 -22
HAKPOTIPOBECUWY UTIOXPEWOEWY
MpounBeleg, £€0da Tpamelwy kat cuvaodn €€oda -269 -301
Zuvolo -1.272 -1.503

25. ZYNAAAATEZ ME 2YNAEMENA MEPH
Ol ouvaAhayég tng Etatpeiag pe ouvdepéva pépn ya tnv nepiodo 01/01 - 31/12/2018 kau 01/01-31/12/2017,
KOBwC Kot Ta UTIOAOUTTAL ATIOULTHOEWY KOl UTIOXPEWOEWY TIOU €XOUV TIPOKUEL OO TETOLEG CUVAAAAYEC KATA TNV
31n/12/2018 kaw 31n/12/2017, £xouv wg €€AC:

31-Aek-2018
Ayopéc/E&oda  IMmiocig/Ecoda Anati|ogig Ynoypeoosig
Mntpicn 630 1 10 4.568
Aoud cuvoedepéva Pép 29 42
Yvvarrayés & apoBég devbuviikav
OTEAEYDV KO LEADV TNG dtoiknong
Xovolo 659 1 10 4.610
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31-Aek-2017
Ayopéc/E&oda  IMmiocig/Ecoda Anati|ogig Ynoypeoosig
Mntpwn 687 4.101
Aoud cuvoedepéva Pép 33 146
Yvvarrayés & apoBég devbuviikav
OTEAEYDV KOl LEADV TNG dtoiknong
Xvolro 720 - - 4.247

26. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H etoupeio givor ektebeipnévn og mOAAATAODG YPMLOTOOIKOVOUIKODS KIVOUVOLS, OT®mG 0 Kivouvog g ayopdg
(S10KVUAVOELG OTIC CUVOAAAYUATIKEG IGOTIIEG, TOL EXTOKIA, Ol TIHEG TNG AYOPag KTA), TOTOTIKOG KIVOLUVOg Kot
Kivouvog pevototrag. To mpdypappo dtoyeipiong Kvddvev Tng €TOPEiG GTOXEVEL GTOV TEPLOPICUO TNG
OPVNTIKNG EMIOPACNG GTO YPTLOTOOIKOVOULKO OTOTEAEGLOTO TNG ETOPEING TOV TPOKLATEL OO TNV AdLVOUia
TPOPAEYNC TOV YPNHUOTOOIKOVOUIK®DY Oyop®V Kol TN OKOUOVOT OTIC HETOPANTEG TOL KOGTOVG KOl TMV
noloewv. H gtaipeio ypnoiponolel Topaymyo ypnUaTOOIKOVOUIKA HEGA Y10 VO avTioTadpicel Tnv €ékBeon g
0€ GUYKEKPYEVEG KATIYOPIEG KIVODV@V.

H molitikr| dwoyeipiong kivovvov epappoletal omd to tunupo Treasury tov Opikov Tépva Evepyeioxr. H

dradtkacio Tov akoAovdeital etvorl N ToapaKaTo:
(i) A&oldynon tov Kivdiveoy Tov GYETILOVTOL LE TIC dPACTNPLOTITES KAl TIG AELTOVPYIEC TG ETANPEING,
(i) oyeduopog g pebodoroyiog Kot ETLOYN TOV KATOAANAMY YPNUATOOIKOVOUK®OV TPOIOVTMY Y10, THV
peimon tov Kivdivaov Kot
(i) extédeon/epaproyn], cOUE@VA pE T dladikacio Tov éxel eykpdel amd T dloiknon, ¢ dudikociog
dwyeipiong kvdbHvav.
To ¥pNUATOOIKOVOIKA HEGH TNG ETOUPEING OOTEAODVIOL KUPIMG amd Katabéoel oe Tpamelec, dKOIDUOT

VIEPAVAANYNG OE TPAmelec, EUTOPIKOVS YPEMOTEG KOl TIOTMOTES, OGVEW OMO KOl TPOG TIS CLVOESEUEVES

EMYEIPNOELS KO VITOYPEDCELC.

ZYNAANATMATIKOZ KINAYNOZ

H etaipeia dev extibeton og cuvailayuatikd kivouvo Kaddg T0 GOVOAO T®V GUVAANNYDV TNG EIVAL GE EVPD.

ANAAYZH EYAIZOHZIAZ KINAYNOY ENITOKIOY

H molituen ¢ etapeiog etvon vo ehayiotomomoet Ty €kBeomn g 6To KivOuvo TAPELNKOY pOMV ETITOKIOL OGOV
aQopd T HokpompdBecun ypnuatoddmon. O davelopds eivol og EVpM® Kol TO EMTOKIO &ivol KAEWOWUEVO e
ovupaor aviodiayng emtokiov. Koatd cuvéneia, 1 etaipeio dgv ekTifeTon 6TOV GUYKEKPIUEVO KiVOUVO.

H etoupeio dev extifetan 68 AAAOVG KIVOLVOLG TYMV ETTOKI®V, 1| LETOPOADY TYDV XPEOYPAP®V TV OTOI®V 1

TN SOTPOYUATEDETAL GE YPTLOTOOIKOVOULKT 0YOpPd.
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ANAAYZH KINAYNOY PEYZTOTHTAZ

H etonpeia dwyepiletor Tig avaykeg pevotoOTTOG TNG HE TPOCEKTIKN TOPOKOAOVONGON TOV YpeE®V TMV
HOKPOTPOOESU®OY  YPNUOTOOIKOVOIIK®Y — VROXPEDCE®MV  kKaBDG €miong kol TV TANPOUOV OV
mpaypatomolovvtol Kabnuepwa. O avaykes pevototntag Tapakorovdovviar o€ d1dpopeg ypovikég (dveg, o€
Kabnuepwvn ko gfdopadiaia Pdon kabdg Kor og po kKoAdpevn tepiodo 30 nuepdv. Ot avayKeg pELOTOTNTOG
Y10 TOVG ETOUEVOLG 6 UVEG KO TO EXOUEVO £T0G TPOsOopifovton pnviaia.

H etaipeio dwotnpet petpnrd kot dabécipo oe Tpameles Yo vo KaADWEL aVAYKES PEVGTOTITOG Y10 TEPLOSOVG EMG
30 nuepmv. Ta kepdroio yuo TG LECOTPODECUES OVAYKEG PEVGTOTNTUG OTMOOEGUEVOVTOL OO KATAOESEIS TNG
etoupeiog.

H Anxtémra tov ypnuotootkovopk®v vroypemcemv v 31" Aekepfpiov 2018 wor 2017 yo v etanpeia

avaideTol og eENg:

Kivéuvog peuototntag - Anktotnta

TWV XPNHOATOKOVOMLKWV 31.12.2018
UTIOXPEWCEWV
BpayvnpoOeopeg MoxporpdéOsopeg
0 ¢m¢ 12 pnjveg 1émg 5 ém apyotepo omd 5
ém
MoaxponpdBecpiog Aavelspog 1.360 16.596
Epmopwég Ynoypeooeig 1.558
Aouég VoY PEDTELS 3.197
Yovolo 6.115 16.596 -
Kivéuvog peuototntag - Anktotnta
TWV XPNUOTOKOLVOLLKWV 31.12.2017
UTIOXPEWOCEWV
BpayvnpoOeopeg Moxporpdé0sopeg
0 ¢mg 12 pnjveg 1émg 5 ém apyotepo omd 5
ém
MoaxponpdBecpioc Aavelospog 1.315 8.018 9.750
Vionpetooeic and xapyor 851 2 28
Aouég VoY PEDTELS 3.207
Yovolo 5.373 8.041 9.778

OL avWTEPW CUUPBATIKEG NUEPOUNVIEC ANENC avTIKOTOMTPI{OUV TIG ULKTEC TAUELOKEG POEC, OL OTIOLEG EVOEXETAL

va StadEpouv amod TIG AOYLOTIKEG 0ELEC TWV UTIOXPEWOEWY KATA TNV NUEPOUNVIA TOU LOOAOYLOUOU.
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27. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YIOXPEQIEQN ANA
KATHIOPIA
T XpNUOTOOLKOVOULKA TEPLOUCLOKA OTOoLXEla KABwWG Kal Ol XPNHOTOOLKOVOULKEG UTIOXPEWOELS KATA TNV
NUEPOUNVIN TWV OLKOVOULKWY KOTAOTACEWVY UTTOPOUV va KatnyoplomotnBouv kol w¢ e€NG:

XPNHOATOOLKOVOHLKA TEPLOUCLOLKAL OTOLXELOL 31.12.2018 31.12.2017
Eunf)pthg amothoels & ATotioes amd cLUPACEL Le 2126 1681
meldTeg
Agdovrevpéva £6oda - 606
AmontioeIg omd YP1UOTIKES SIEVKOADVGELG 1 1
Agopevpévol Aoyoplaciol Tpamelikav katabécewy 1.217 1.217
Xpnuoatikd diobéoipa 9.403 6.075
12.747 9.580
Xovolo 12.747 9.580
XP1HOTOOIKOVOUIKEG VITOYPEDCELG 31.12.2018 31.12.2017
MaxporpoBeopa ddveta. & , 16.596 17.768
davela amod ypNUOTOSOTIKEG LGOMOELG
Yroypedoelg and YpnHATOOIKOVOULKE EpyOrEio 147 51
16.743 17.819
Yﬂ:oxpsw&}g EMPUETPOVLEVES 6TO avVaOGPEGTO KOGTOG - 1558 851
IpopnBevtég
YmoypedOELG EMYLETPOVIEVEG GTO AVATOGPEGTO KOGTOG -
MoakporpdOesLEG VTTOYPEDOEIS TANPDOTEEG TNV EXOUEVN 1.360 1.315
xpMon
YmoypemdOELG EMYLETPOVIEVEG GTO AVATOGPEGTO KOGTOG -
. . , , 101 3.185
Agdovrevpéveg kat Loutég PpayvmpdBeciieg vioypedoelg
3.019 5.351
Xovolo 19.762 23.119

28. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

O1 o160t TG Etanpeioag doov apopd ) diayeipion Tov kepaiaiov givor ol €ENG:
. va egaopalicel v wavotta ™¢ Etaipeiog va cuveyioel  dpactmpiotta ¢ (going-concern) kot
va EaoPOAIcEL P10 TKOVOTTOMTIKT] 0tOS0GT GTOVG LETOXOVS TILOAOYDVTOS TPOTOVTH KOl VINPEGIEG CVOAOYIKA
LLE TO EMIMEDO KIVOHVOU.
Il. va ekmAnpdcel TIC GUUPOTIKEG TOV VITOYPEDGELS AVOPOPIKA LE OPICUEVES OUVELOKEG CLUUPACELG

H Etoipeia xaBopilel 1o Dyog Tov Kepaiaiov avaloyikd e TOV KIVOLVO T@V dpacTNPlOTHTOV, TAPOKOAoVOE]
TG e&eMiEelg oTo ouKoVOUIKO TTEPIPAALOV KOl TNV ENIOPOCT] TOVG GTO YOPAKTNPIOTIKA KvdHVoL, Kot dtoyelpileTon
™mv Kepoaloiokr doun (oy€on Savelsod TPog 1810 KEPAANLO) LLE TNV TPOCAPLOYT TOV DYOVG Kot TNG SIPKELNG
TOL SUVEICLOV, TNV £KOOCT] VE®V HETOXOV 1 TNV EMGTPOPT KEQPUANIOL GTOLG UETOYOVS, TNV TPOGUPLOYH TOV
VYOUG TOL UEPIOUATOG 1 KOL TNV TAOANGCT] LELOVOUEVOV 1) OUAO®V TEPLOVGIUKMY GTOLYEI®V.

O deiktng xatd to téhog TV ypnoewv 2018 kon 2017 £xel wg ENg:
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Aciktng Tpane(ikog Savelopog/ Z0volo

: % 31.12.2018 31.12.2017

AnacyxoloUpevwv Kepalaiwv

Tpanelikog & Lovwds davelopog 17.956 15.713
YHvolo 1diev Kepaiainy 11.652 9.990
Tpanelikog & Aouwdc davelspog 17.956 19.083
Emyopnynoeig 9.861 10.330
Metpntd Kot KaTabécelg -7.596 -4.268
Kepdhma 31.873 35.135
Tpanclikoc & Aourds daveiopoc/ Lovoro 56% 45%

Amnacyorodpevov Kegoraimv

Y1606 TG eTaupeiag OGOV apopd TN dayeiplon KePOANiov €ival Vo TPOCAPUOGEL KOl SL0TNPNOEL TOV OEIKTN
YPNUOATOOIKOVOLIKNG poyAevong (0nmg opictnke avotépm) oe mocd TovAdyiotov 50%. O 61030g avTdg £xet
emrevyOel LESM NG TOPAYOYIKNAG AEITOVPYIOG TNG ETALPEING, 1] OTOl0 0O YN OEL G AVENGT TOV WiV KeEPaiaimV
oo To UEAAOVTIKG KEPOT, OAAG KOl TOVTOXPOVO GE UEIMOT TOL OOVEICUOV, AGY® TNG EWGPONG YPMNUOTIKOV
dlo0eciplov HECH TOV TOANCEWDY, UE ATOTEAEGILO TNV TPOGUPLOYT TOL JEIKTN YPTLOTOOIKOVOUIKNG LOYAEVOTG
oto emBountd and v droiknon g eToipeiag exineda.
29. ENAEXOMENEZ YNOXPEQZEIZ

Yto mloiclo eKTEAECTG TOV €PYACIOV, T etoupeion evdéyetal vo, Ppebel avtipétonn pe mBaveég VOKES
OEKOIKNGELS amd TPITOVG. ZOUP®VA, TOCO Ue T Atoiknomn, 660 kot pe 1o Nopkd Zopfovio g etopeiag, dev

VOIoTOVTOL EMIOIKEG 1] VIO S1OLTNGI0 SLAPOPEG STKAGTIKDV 1) SLOTNTIKOV OPYAVOV TOL 0POPOVV TNV ETALPEin
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30. TETONOTA META THN HMEPOMHNIA THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

Agv onueidbnkay onUavTIKA YeyovoTo LETE T NUEPOUNVID TG KOTAGTAONG OIKOVOUIKNG BEonc.

o

Mpbebdpog

Tou A.Z.

MixanA
Moupdig

A.AT.X
019607

O AteuBivwyv
JupBoulog

EppavounA

Mapaykoudakng

AAT. AB
986527

Ot Owkovopikoi AteuBuvtég

Operation Finance

EppavounA ApPLOTOTEANG
QadaAlog InnAlwtng

AAT. AK

A.AT. AK082011 197469
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