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ANAKOINOQXH

Kartaydpiong oto 'eviké Epmopikd Mntpdo (I.E.MH.), ctoyyciov g Avadvoung Etapeiog pe v enovopio «U-BLOX
ATHENS ANQNYMH ETAIPEIA ITAPATQI'HX KAI EMIIOPIAX AOTIEMIKOY».
O IMPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AGHNQN
Avokowvevel 0TL:

Tnv 17/07/2019 xotaywpicOnkav oto F'evikd Epropikd Mntpoo (I'E.MH.) ta katotépm otoyeia g Avdvoung Etapeiog pe
v enovopic U-BLOX ATHENS ANQNYMH ETAIPEIA ITAPATQI'HE KAI EMITIOPIAX AOT'TEMIKOY, 10 dtokpttikd
titho U-BLOX ATHENS S.A. «ot apiBpué TEMH 6918501000:

A) Mg Kwdwd Ap1Ouo Kataymdpiong 1796588 o1 eykexpipéveg amd v 29/06/2019 Tevikn TuvéELELOT| OIKOVOUIKES KATACTACELG
He TG oyeTikég ekBécelg 6mov and v keipevn vopobeoia amattovvral yo T gprion 01/01/2018 mg 31/12/2018.

B) Me Kwdwod Apbud Kataydpiong 1796589 n amd 29/06/2019 andeacn tng I'evikng Zvvédevong cdugova pe Ty omoio
opiomnKov yuo Tov €leyyo Tov OKOVOHKOV Katactdoswy g xpnons omd 01/01/2019 éwc 31/12/2019:

o H eheykrucn etarpeio «KPMG OPKQTOI EAETKTEZ A.E.», Ap. TEMH 1352601000, pe apiBuéd pntpoov ZOEA
114.

H xataydpion éywve, pnetd amwd Tomko éheyyo (éheyyo TinpotTNTaC), CORPOVA PE TN SraTeén Tov apOdpov 9, Tapdyp. 2, Tov
N. 4548/2018 (®EK 104/A) ko1 tqv Odnyio pe AAA: 6470465XI8-ZD5 (ap. mpmt. 141372/ 28-12-2018) g I'eviki)g
I'pappareiog Epmopiov & Mpoctaciog Kataveroti, g cuvdvaono pe tig otataéelg tov N.3419/2005 6mog woydst.

H yvnodmra tov mapdvtog pmopet va emPefarwbel amd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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‘EkBeon Alaxeipiong touv Alokntikol ZuppouAiou
THZ « U-BLOX ATHENS ANQNYMH ETAIPEIA» NMPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN
XPHZHZ 2018 (MEPIOAOZ 01/01/2018 - 31/12/2018)

Kuplol Métoyot,

‘Exoupe TNV T va B£coupe umoyin oag yla £yKPLON TLC OLKOVOUIKEG KATOOTAOELS TG Xpriong 01/01/2018-

31/12/2018 tng eTOlpElog HOC KAl VoL 00¢ SWOOUUE TLG TAPAKATW EMeENYNOELC.

1. EEEALEN TwV EpyacLlwy TnG eTaLpeiog
Katd tnv Swdékatn SLaxelploTikn Xprnon tng etatpeiag, o KUKAOG epyaciwv aviABe oto moood twv 3.551 xIA.
€ évavtl 2.959 YA. € Katd TNV MPOoNYoUEVN XPNon, anod Tov onolo Mpoéku e HIKTO anotéAeopa (kEpSog)
moooU 993 xtA. € (874 yA. € to 2017). Metd tnv adaipeon twv GOpwV, XPNIATOOLKOVOULKWY, EMEVOUTIKWY
OMOTEAEOUATWY Kal amooBécewv, Slapopdwdnkav BeTikd amoteAéopata xpriong mooou 572 k. €,

auénuéva kata 14% oe ox€on He TNV ponyoU eV Xpron.

2. Owovoukn B€on tng eTaupeiog
H owovoulkf kotdotaon tng stawpsiag katd tnv 31/12/2018 kpivetat wavomowntikr. Ta iSta kepalata
katd tnv 31/12/2018 avépyovtal o€ mooo € 1.604.288.

Ot Baotkol xpnHATOOLKOVOLLKOL SEIKTEG TNG eTOLPELAC EXOUV WG EENG:

ApLOpodeikteg OlKOVOUIKA G SL1apOpwong

31/12/2018
KukAodopouv evepynTiko 1.756.214 79,38%
ZUVOAO evEPYNTIKOU 2.212.541

O napandavw deiktng deiyvel Tnv avaloyia kedalaiwv mou £xel StateBel o kKukhodpopouv

EVEPYNTLKO.
1610 kepaAana 1.604.288 2,64
ZUVOAO UTIOXPEWCEWVY 608.252

O nopandvw Seiktng SelXVEL TNV OLKOVOLLKN aUTApKeLa TnG Etatpeiag.

ZUVOAO UTIOXPEWCEWVY 608.252 27,49%

ZUvoAo mabntikou 2.212.541
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161 kepaAana 1.604.288 72,51%

ZUvoAo mabntikou 2.212.541

OLnapandavw deikteg delyvouv tnv davelakr €€APTNON TNG ETALPELAG

KukAodopouv evepynTiko 1.756.214 3,82

BpaxumpdOeoeg UTIOXPEWOELS 459.745
O deiktng autdg  deiyvel v Suvatotnta tng Etaipeiag va kaAUPel Tig BpaxumpoBeopeg

UTIOXPEWOELG TNG e oToLXEla TOU KUKAODOPOUVTOG EVEPYNTLKOU.

Kedpalalo Kivioewg 1.296.469 73,82%

KukAodopouv evepynTiko 1.756.214
O aplBpodeiktng autog anekovilel o MOOOOTO TO TUAHA Tou KukAodopouvtog evepyntikoU TO
omoilo xpnuatodoteital and to MAsdvacpa Twv Slapkwv kedpalaiwv (I6lwv Kedboaraiwv kat

MOoKpOTPOBEGUWY UTIOXPEWCEWV).

To kepaalo kivnong tng etaupeiag katd tnv 31.12.2018 avépyetal oto Moco twv € 1.296.469.

AplOpodeikTEG AMOSA0EWG KoL ATOSOTIKOTNTOG

31/12/2018
KaBapad amoteAéopata xprioews npo Gopwv 463.008 13,04%
MwANACELS UTINPECLWV 3.550.809
O aplBuodelkTNG AUTOG amelkovileL TNV amodoon Tng etalpeiag.
KaBapad amoteAéopata xprioewg npo Gopwv 463.008 28,86%
1610 kepalana 1.604.288

O aplBuodelkTNG AUTOG amelkovilel TNV amodotikotnta Twv Wilwv kedbahalwyv ¢ eTalpeiag.

Mukto Képdocg 993.023
27,97%

MwARCELS UTINPECLWV 3.550.809
O aplBuodeikTnG aUTOC amelkovilel To MOoooTLal0 HEYEBOG TOU ULKTOU QTOTEAECUOTOG EML TWV

MWANRCEWV TNG eTALPELAC.
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3. MpoPAenopevn nopeia tng eTopeiog
To oUvolAo Tou petoxlkol kedaAaiou TG eTalpeiag e€ayopdotnke Tov AUyouoto tou 2014 amo tnv EABetikni
etalpela u-blox A.G, w¢g ek toUtou, n etalpsia amoteAel PEAOC Tou opihou u-blox. O poAog kat n
Spaoctnplotnta TG etalpelag ocuviotatal weg éva amo Ta TUAKATA EPEUVOC KoL avantuéng Tou opiAou. H
eTaLPELO TTOPEXEL TTAEOV UTINPEGLEC ATTOKAELOTLKA TIPOG TN UNTPLKA TNG U-blox A.G Kal n mopeia ¢ eTalpeiog
Sev e€aptdtal amd TO XPNUOTOOLKOVOMLKO TEePLBAAOV TIou Spactnplomoleital Kal wG €K ToUTou Oev

QVAUEVOVTAL LEYAAEG LETABOAEG 0TO pUBUO avamTuéng tng statpeiag yia to 2019 os oxéon pe to 2018.

4. Kivéuvol kot ABeBatdtnteg
Ol paotnpLotnteg tng Etatpeiag umokewtal oe Stddopouc Kivduvoug Kat afefatdtnteg, OMwWEG Kivduvo tng
ayopag (SLAKUMAVOELG OTIC CUVOAAQY LOTLKEG LOOTLULEG, OTA ETILTOKLA, OTLG TLMEG TNG AYOPAS KTA), TILOTWTLKO
Kivbuvo kal kivbuvo peuototntag. Ta XPNUATOOLKOVOULKA Tpolovia Tou Xpnotldomolel n Etalpeia
amotelovvtal Kuplw¢ amd Katabéoelg oe TPAMElEG, €EUMOPIKOUG XPEWOTEC KOL TILOTWTEG, AOLTOUC

AoyaplLacpoUg ELOTIPOKTEOUC Kol TTANPWTEOUG.

MoTwTKOG Kivéuvog

O MOTWTIKOG Kivouvog TpokUTITEL OTav n aduvapia Twv cupBallopévwy pepwv va e€odAnoouv Tig
UTIOXPEWOELG TOUuG Oa HmopoUcE va MPELWOEL TO TOCO TWV HEAAOVIIKWV TOMELOKWY ELOPOWV oo
XPNHUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO KOTA TNV NEPOUNVia avadopds Twv OLKOVOULKWY KaTaoTAcEwWV.
H Etatpeia 6gv avilueTwilel onUOVTIKEG CUYKEVTPWOELG TILOTWTLKOU KvdUvou. To yeyovog otL n Etalpeia
Oev eKTIBETAL O€ ONUAVTLIKO TILOTWTLKO KIvOUVO Ao EUMOPLKEG amALTHOELS odelleTal adevog otn duon Twv
Spaotnplotitwy TN Etatpeiag , kabwg oxeddv To GUVOAO AUTWV TIPOEPXETAL QIO TN UNTPLKN TNG ETALPELQ,
TIOU AMOTEAEL €vav LOXUPO ETXELPNHUATIKO OMIA0. O MLOTWTIKOG Kivduvog yla ta xpnuoatika Stabéoiua,
KOBW¢ Kat yla TI¢ AouéG anattnoelg sivat apeAntéog 6e60UévVou OTL oL CUVOAAQCCOUEVOL Elval afLOTILOTES

tpamelecg ue uPnANG moLotnTag Kepahatakn dtapBpwon Kat To dnUoacto.

Kivdéuvog enitokiou

H moAttikny tng Etaipeiag sival va glaylotonoliosl tnv €kBeon oto kivduvo emitokiou. Ta AELTOUPYLKA
€0006a Kal TAUELAKEG POEC TNC ETatpeiag sival ouowdwg avetdptnta amnod UETABOAEC TWV ETUTOKIWY EVW
KOTd TN Xprion 2018 n etatpeia Sev S1EBeTe e€WTEPLKO SAVELOUO KOl CUVETIWG OV EKTIBETAL OE OUCLAOTIKO

kivduvo smutokiou.

Kivéuvog ayopdg

Zuvaddayuotikog kivéuvog
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To vopwopa Asttoupyiag tng Etatpeiag sival to Eupw .0 kivéuvog cUVOAAQYUATIKWY LOOTLLWY TIPOKUTTTEL
and cuvaAlayEG pe MeAATeG Kal mpopunBeutég oe Z.N.. O kivduvog autog bev emnpedlel onUAVIIKA TNV
Aettoupyla tng Etaupeiog dedopévou OTL oL CUVOANAYEG e TOUG TIEAATEG KAL TOUG MPOUNBOEUTEG O EEvo
VOULoMA elval LNSOULVEG EWG EAAXLOTEG.

Kivéuvoc tiung

H Etatpeia Sev ektiBetal oe ektiBetal o€ kivéuvo TLUNG oo TiG HeTABOAEG TNG atlag Twv MPWTwY & Aoumwy

UALKwV 8edopévou OTL n KUPLA SpaoTnELOTNTA TNG €lval N OPOXT UTINPECLWY OTNV UNTPLKNA ETALPELQ,

AvaAuon Klv8Uvou peuoTtotnTog

H ouvetn dlaxeiplon tou KwdUVoU PeuoTOTNTAG TPOUTIOBETEL TNV EMAPKELN XPNHATIKWY SlaBeoiiwy Kal TNy
umapén avaykaiwv Stabgoipwy nywv xpnuatodotnong. H etatpeia Stayelplletal TIq avaykeg PEVOTOTNTAS
oe  KaBnuepwny Baon, MEOW TNG OUCTNMOTIKAG  TapakoAolBnong Twv  Bpaxumpobeouwy
XPNHUOTOOLKOVOULKWY UTIOXPEWOEWY, KoBwWC €miong Kal PEow TNG KABNUEPLVAG TapakoAoubnong Twv
TIPOYLLATOTIOLOUEVWY TIANPWHUWY. To 0UVOAO TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWVY TNG eTatpeiag tng 31

AekepBpiou 2018 avapévetal va dtakavoviotel to A e€dunvo tou 2019.

5. AwaBopo cuvaAiaypa
H etawpeia tnpei tpamnelikouc Aoyaplacud os =.N. (USD), ot omoiot katd tnv 31/12/2018 sixav cuvoAkd

urtolouto $ 474,24,

6. MAnpodopieg yLa Ta XpNHATOOLKOVOLLKA HéEoa

Agv untdpyouv.

7. Akivnta tng eToupeiog

Agv untdpyouv.

8. ANoutd Ofuarta
Inuewwvetal otL n Etawpeia dev Siatnpel umokataotiuota evw 6ev €Xel SpOOTNPLOTNTEC OTOV TOMEQ
EPELVWV KOL OVATITUENG EVW OTWCE OTA TPONYOUMEVA £TN, N €Talpela TNG dev MPoEPn oe ayopd Slwv

METOXWV KATd TN Xprion 2018.

9. INMAVTIKA Yeyovota Mou cuvéRnoav amo tn ARgn tng XprRiong MEXPL TNV nUepopnvia unoBoAng
™G napovoag €kBeong.
MéExpL TNV nuepounvia umoPoAng tng EkBeong autrg dev €xel oupPel kavéva GAAo yeyovog, mou Ba

MMOpOoUCE va EMNPEACEL ONILAVTLKA TNV OLKOVOULKN B€0n Kot TNV mopela TNG eTapeiag.

Etnoieg Owcovouurés xaroordoeis yia. tnp Xpnon amo 1 lavovapiov éwg 31 Aekeufpiov 2018 7



Kuplol Métoyol,
MeTA amd T MAPATIAVW OAC TIAPAKAAOUUE OTWG EYKPIVETE TOV LOOAOYLOMO KOl TA OTOTEAECHOTO TNG

xpnoewg 2018.

Mapouot, 27 Maiou 2019
O Npodedpogtou A.2

Andreas Guenter Thiel
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‘EkBeon Avegdaptntou Opkwtou EAeykti Aoyloth

Mpog toug Metoyoug ¢ Etaupelag «U-BLOX ATHENS ANQNYMH ETAIPEIA MAPATQrH: KAl EMMOPIAL
AOTIZMIKOY»

‘EkBeon EA£yxou eni twv Owkovoutkwyv Kataotdoswv

frvwun pe emidpVAagn

‘EXOUE EAEYEEL TIG CUVNUUEVEG ETOLPLKEG KOLL EVOTIOLNMEVEG OLKOVOULKEG KATOOTAOELG TNG eTatpeiog «U-BLOX
ATHENS ANQNYMH ETAIPEIA MAPATQrH:z KAI EMMOPIAL AOFIZMIKOY» (n Etalpeia), oL omoiegg
anmoteAoUVTaL amd TNV ETALPIKN KOTACTAGCN XPNHATOOLKOVOULKAG B€ong tng 31ng AekepuPplov 2018, Tig
ETALPLKEG KOTOOTACELS OGUVOALKOU €eloodnpatoc, HeTtaBoAwv oiwv kedaAalwv Kal TAUELAKWY POWV TNG
XPNOEWC ToU €Anée TNV nuepopnvia auth, kabwg kat tepiAnPn oNUAVTIKWY AOYLOTIKWY apXWV Kal LeBOdwv
KOLL AOLTTIEC EMEENYNUATIKEG TTANPOdOPLEG.

Katd tn yvwun Hag, €KTOG amd TIG EMUTTWOEL TOU BEMATOC TOU pvNnUovelEeTaL otnv mapdypado tng
€kBeoncg pog “Baon yla yvwpn pe erdpUAAEN”, oL CUVNUMUEVEG OLKOVOMIKEG KATAOTAOELG TAPOUCLAlouv
gvloya, and kABe ouowwdn amoyn, TNV owKovoulk Béon tng etailpsiag «U-BLOX ATHENS ANQNYMH
ETAIPEIA NAPATQIHE KAl EMMOPIAS AOTIZMIKOY katd tnv 31" AskepBpiov 2018, Tn XPNUATOOLKOVOULKY
TOUG emidoon Kol TG TAUELAKEG TOUG POEG yLa TN Xpron Tou €Anée tnv nuepopnvia auvth cupdwva pe ta
Aebvn Mpotuna XpnUATtooLlKoVOULKAG Avadopdg, Olwg auTd €xouv uloBetnBel anod tnv Eupwnaikn Evwon.

Bdon ywa yvwun pe emidpUAagn

ATO TOV €AEYXO HOG TPOEKUYPE OTL Ol HOPOAOYIKEG UTIOXPEWOELG TNG ETALPELOG SEV £XOUV EEETAOTEL OO TLC
dopoloyLkEC apXEG yia tnv Xpron 2016. Q¢ ek ToUTou Ta GOPOAOYLKA ATIOTEAECHATA TNG XPONG AUTAG Oev
€xouv Katootel oplotikd. H etalpeia dev €xeL mpoPel oe ektipnon twv MPOcBeTtwv GOpwvV KAl TWV
MPOCAUENOEWY TIOU TIOAVOV KATOAOYLOTOUV Ot HEAOVTIKO POPOAOYIKO EAEyXO Kol Sev €XeL OXNUOTIOEL
OXETIKN TPOPAEPN yLo AUTA TNV €VOEXOUEVN UTIOXPEWOT. ATIO TOV €AeyX0 A OeV KATEOTN €PIKTO va
QTOKTA ooV UE eVAOYN SlachAALoN yLa TNV EKTLNGN Tou UYPOoUG TNG TPOPAEY NG TOU TUXOV amalteital.
Alevepyrioape Tov €Aeyx0 Ha¢ oUpdwva pe Ta AleBvy Mpotunma EAéyxou (AME) Omwg autd £xouv
evowpatwOel otnv EAAnviky NopoBeoia. Ot euBuveg poag, cUpbwva e T TTPOTUTIA QUTA TtepLlypadovtal
TMEPALTEPW OTNV evotNTa TNG €kBeong pog “EuBlveg eAeykty ylo TOV €AEYXO TWV OLKOVOULKWV
Kataotdcewv”. Eipaote avefdptntol amno tnv Etatpeia, kad’ OAn tn Stdpkela Tou SLopLopol pag, cUpdwva
pe tov Kwéika Asovtoloyiag yia EmayyeApatiec EAeyktég Tou ZupBouliou AeBvwv Mpotunwy AsovtoAloyiog
EAeyKTwyv, OMWE autog €xel evowpatwBel otnv EAAnvik NopoBeoia kal Tig amattioslg Seoviohoyiag mou
oXetilovtal pe ToVv €AEYX0 TWV OLKOVOULKWY KOTAOTACEWV otnv EANGSA KAl €XOUME EKTTANPWOEL TLC
OEOVTOAOYIKEG HOG UTIOXPEWOEL OUPbWVA HE TIG QTOLTACELS TNG loxUouoog VopoBeoiag Kal Tou
npoavadpepopevou Kwdika Asovtoloyiog. Moteloupe OTL TA EAEYKTIKA TEKUNAPLA TIOU €XOULE OTTOKTNOEL
elval emapkn kat kKatdAnAa va tapgxouy BAon yLa yvwun 1e erpuAagn.

EuBUveG TnG S10iKNONG EML TWV OLKOVOUIKWV KOTOALOTACEWVY
H Sloiknon €xetl tnv €uBULVN yla TNV KATAPTLON Kal eUAOYN Tapouciaon Twv KATAOTACEWY cUUdwva UE T
ANXA onwg autda €xouv uloBetnBel amod tnv Eupwmaikn Evwon, OnMwg Kal yla ekelveg Tig SIkALSEG
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E0WTEPLKOU eA€yxou Tou n Sloiknon kabopilel we amapaitnteg, wote va kabiotatal duvatn n KATApTLoN
TWV OLKOVOULKWY KATOOTACEWVY aroAAQYUEVWY oo ouolwdeg opalpa, ou odeiletal eite og andrn ite ot
AaBog.

Katd tnv KatdpTion TwV OLKOVOULKWY KATAoTAoswv, n dloiknon eivatl umevBuvn yla tnv agloAdynon g
tkavotntag tng Etaupelag va ouveyiosl Tn SpaoctnpldtnTd tng, YVWOTOMOLWVTOG OMOU CUVIPEXEL TETOLA
neplmtwon, ta Bépata mou oxetilovtal Pe TN CuVEXLIOPEVN SpaOTNPLOTNTA KAl TN XPron TG AOYLOTIKAG
apxNg TnG ouvexllopevng 6pactnpLOTNTOC, EKTOG Kal €AV N Slolknon eite mMpotiBeTal va peUCTOMOLHOEL TNV
Etatpeia rj va StakoPel tn Spaoctnplotntd tng N dev £xel AAAN PEAALOTIKI) EVAAAOKTLKN €TLAOYI ATIO TO VA
TpOPEel 0 'AUTEG TIG EVEPYELEG.

EuBUvEeG EAEYKTI) YL TOV EAEYXO TWV OLKOVOULKWY KOTAGTAGEWV

O otdyoL pag elvat va anmoktiooupe eUAoyn SLachGALoN YLa TO KATA TOCO OL OLKOVOULKEG KATAOTAOELG, OTO
oUVOAO Toug, elvat amalayuEévec amo ouolwdeg oddaAua, ou odeiletal eite og andrn eite oe AdBog Kot va
ekbwooupe €kBeon eleyktn, n omola meplAapPavel ™ yvwun pag. H evhoyn Staoddlion ouviotd
Staodalion uPnrol emunédou, alad dev eival eyyunon OtL o €Aeyxog Tou Slevepyeital oUWV HE Ta
ANE, énwe autd €xouv evowpatwBel otnv EAAnvikr NopoBeoia, Ba evtomilel mavta éva ouclwdeg odaAua,
otav autd umapxel. Zdaipata duvatal va pokUPouv and andtn r ano Adbog kat Bswpolvtal oucLwdn
otav, HEPOVWHEVA 1} aBpoloTikd, Ba pmopoloe eVAoya va avopevetal OTL Ba emnpéalav TLG OLKOVOULKES
anodACELC TWV XPNOTWV, TIou AapBavovTtal e BACH QUTEC TLG OLKOVOMLKEG KATAOTAOELG.

Qg kaBnkov tou gAéyxou, cUpdwva pe ta AMNE Onwg autd €xouv evowpatwOel otnv EAAnvik NopoBeoia,
OOKOUE EMAYYEAUQATIKA Kplon Kal SLatnpoUE EMOYYEAUOTIKO OKEMTIKIOUO KaB' OAn tn SldpKela Tou
eAéyyou. Eniong:

e Evromiloupe kal afloAoyoUpe Toug KlvdUVOUG 0UOLWEOUG OPAALATOC OTLG OLKOVORLKEG KATAOTAOELG, TIOU
odeiletal eite oe andtn eite oe AdBog, oxedlalovtag Kal SLevepywvTag €AEYKTIKEC SLadLKAOLeG ToU
QVTOTOKpivovTal 0TouCg KWWOUVOUG aUTOUC KOL QTOKTOUME €AEYKTIKA TEKUNAPLA TIOU £lval €MApPKN Ko
KOTAAANAQ yla va tapgxouv BAon yLa T yvwun pag. O kKivbuvog pn evtomniopou ouclwdoug ohAAUATOG
mou odeiletal og andtn sival uPpnAdtepog and autov mou odeiletal oe AdBog, kabwg n amatn punopel
VO EUTIEPLEXEL OUMTOLYVia, TAaotoypadia, eokeppéveg mapadeielg, Peudeic SapePfalwoels n
napakopn Twv SIKASwv ecwteplkol eAEyxou.

e KatavoouUpue Tig SIKALSEG eowTePLKOU €AEYXOU TIOU OXETI{OVTAL e TOV EAEYXO, IE OKOTIO TO OXESLOOUO
€AEYKTIKWV SLASIKACLWV KATAAANAWY yla TLG TEPLOTAOELS, AAAG OXL UE OKOTIO TN Slatunwon yvwung el
NG AMOTEAECUATIKOTNTAG TWV SIKALSWY E0WTEPLKOU eAEyXoL NG ETaupeiag.

e AflohoyoUpe TNV KATAAANAGTNTA TwV AOYLOTIKWY apXWV Kal LEBOSWV Tou XpnoLiomnoLnénkav Kal to
€UAOYO TWV AOYLOTIKWV EKTLUACEWY KoL TWV OXETIKWY YVWOTOTOLCEWYV TIOU £YLVaV aro Tn Aloiknon.

e Amnodawvopaote yla TV KataAAnAotnta tng xprnong amd tn Sloiknon TG AOYLOTIKAG apxnig TNng
ouveXllopevncg SpaocTnPLOTNTAG KAl e BAON TA EAEYKTLKA TEKNPLA TIOU QTTOKTHBNKAV YL TO €AV UTIAPXEL
ouoLWONG aPePaLOTNTA OXETIKA HE YEyOVOTQ | OUVONKEC TOU WMopel va umoSnAwvouv ouclwdn
afefalotnta wG Mpog TNV kavotnta Tng Etalpeiag va ouvexioel T Spaoctnpotntd tng. Edv
CUMTEPAVOULE OTL udiotatal ouolwdng afefalotnta, elpacte unoxpewpévol otnv €kBeon eAeyktr va
ETILOTIOOUE TNV TIPOCOXN OTLG OXETIKEG YVWOTOTOLOELG TWV OLKOVOULKWY KATAOTACEWY | EAV QUTEG OL
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YVWOTOTOLNOELS €lval avemapkei¢ va OSLoapopomoOICoUHE TN YVWHUN HOC. To CUUMEPACUOTA HOG
Baoilovtal og EAEYKTIKA TEKUNPLA TIOU OUTOKTWVTAL PEXPL TNV NUEPOUNVLIA TNG €KBeoNC eAeykTr. QoTdoo0,
MEANOVTLKA yeyovota I ouvlnkeg evOéxetal va €xouv w¢ amotéAeopa n Etalpsia va mavoel va
Aewtoupyel wg ouvexLlopevn SpactnpLoTnTaA.

e AflohoyoUpEe TN OUVOALKN Ttapouciaon, Tn Soun Kol TO TEPLEXOMEVO TWV OLKOVOULKWY KATOOTACEWVY,
CUMTEPIAAUBAVOUEVWY TWV YVWOTOTOOEWY, KABWC KoL TO KATA TOCO Ol OLKOVOMLKEG KOTOOTAOELG
amelkovilouv TLG UTIOKEIEVEG CUVOAAQYEC KOL TOL YEYOVOTO HE TPOTO TOU EMULTUYXAVETAL N €UAoyn
napouociaon.

MeTagl aAwv BepdTtwy, KowvomoloUe otn Sloiknan, To oxeSLalOUevVo UPOG KOL TO XPOVOSLAYPALUO TOU

eAéyxou, KaBwC KOl ONUAVIIKA EUPAUOTO TOU €AEyXOU, CUMMEPAAUPBAVOUEVWY OTIOLWV CNUOVTLKWY
eMelPewv otig SIKAISEC EcWTEPIKOU EAEYXOU eVTOTILOU UE KOTA TN SLAPKELD TOU EAEYXOU M.

‘EkOeon eni aAwv Nopkwv Kot KavovioTikwv ATtattioswv

Aappavovtag unoyn ot n Stolknon €xel v €ubuvn yla tnv katdption tng EkBeong Alaxeiplong tou
AloknTikoU ZupBouliou, kat’ edappoyn Twy dlatdéewy tng mapaypddou 5 tou apbpou 2 (uépog B) Tou N.
4336/2015, ONUELWVOUUE OTL:

a) Katd tn yvwpun pag n EkBeon Alaxeiplong tou AlokntikoU ZupBouliou €xel KatapTlobel ocUUdwva E TLG
LOXUOUGCEG VOIKEG amaltoel Twv apBbpwv 43a Kot tou K.v. 2190/1920 Kol TO TMEPLEXOUEVO QUTHG
OVTLOTOLXEL JE TLG CUVNUEVECG OLKOVORLKEG KOTOOTACELG TNG XPHoNG mou €Anée tnv 31.12.2018.

B) Me Baon tn yvwon Tou OMOKTACOUE KATA To EAeyX0 Hag, yla tnv etatpeio « U-BLOX ATHENS ANQNYMH
ETAIPEIA NAPATQrHz KAI EMMNOPIAL AOTIZMIKOY» kat to meptpdAhov tng, 6ev €Youpue evromioel
ouoLWOELS avakpiBeleg otnv EkBeon Alaxeiplong Tou Alotkntikol tng ZupBouALo.

ABnva, 27 Maiou 2019
H Opkwtn EAéyktpla Aoyiotpla

EAévn ZtepeomouAou
A.M. 2.0.E.A. 42221

O GrantThornton

An instinct for growth’

Opxwrol EAeyxrég ZopBoulol Emynphotwy
Zegdpou 56, 17564 Naraid PaAnpo
AM. ZOEA 127
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Katdotoaon XpnHatoolKOVOULKAG O€ong

ENEPTHTIKO

Mn KukAog@opraka Etotysia Evepyntikol
Evowpateg AKIVITOTIOMOELS

AVAx TEpLOVOLOKG oTOLXElX

AVaBaAAOUEVES (POPOAOYIKES ATIALTIOELG

Aoutég MakpompdBeopeg AToutoelg

KukAog@opraka Ieplovoikd Ttoyeia
[TeAdteg kot Aotmteg Epmopikég ATaltroelg
Aoutég ATautnoelg

Tapelaka Stabéoipa kat Lloodvvapa

XUvodo Evepyntikov

'IAIA KE®AAAIA & YIIOXPEQXEIX
T8wax Ke@dAawax

MeToyko KEQAAALO

AmoBepatikd vEp TO GpTLO
AmoteAéopata Eig Néov

ZUvolo I8iwv Kepaiaiwv

MakpoTpd0eopneg YTOXPEWGELS

YTOXPEWOELS TTAPOY WV TIPOCWTILKOV Adyw £E060V

aTo TV VTN PECia
TUvodo MakpoTpoBéouwyv YIOXPEDGEWVY

Bpayunpo0sopeg YTOXpEwoEeLS

[TpounBEVTEG KOl AOLTIEG UTIOXPEWTELS
Tpéxovaeg PopoAoyikeg YTTOXPEWTELS
Aoutég BpayumpoBeopeg YTOXpeEWOELS

£Uvoldo BpayumpoOioumwv YTIOXPEWOEWV

ZUVoL0 YTIOXPEWOEWV

ZUvodo ISuwv Kepaiaiwv kot YTIOXpewoewv
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Inusiwon

5.1
5.2
5.8
5.3

5.4
5.5
5.6

5.7
5.7

5.9

5.10
511
5.12

U-BLOX ATHENS A.E.

31/12/2018 31/12/2017
383.470 213.820
7.616 3.240
56.940 64.182
8.300 8.300
456.327 289.542
1.194.763 1.274.154
257.030 245.387
304.422 52.486
1.756.214 1.572.027
2.212.541 1.861.569
183.432 183.432
1.195.865 1.195.865
224.992 -73.293
1.604.288 1.306.004
148.507 111.635
148.507 111.635
11.815 14.619
137.717 219.917
310.213 209.394
459.745 443.930
608.252 555.565
2.212.541 1.861.569
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Katdotaon ZuvoAikwv Ecodwv Xpriong

Inusiwon
MwAnoeig 5.13
Kbéotog IMwAnBévtwyv 5.14
Muwkto KépSog
Aoutd €608a ekpETAAAEVOTG 5.16
'E€o8a Sloiknong 5.15
Aoumta €€06a ekpeTdAAevong 5.16
Anotediopata llpo ®opwv XpNUaTtodoTikwv Kat
EMEVEUTIKWV ATIOTEAEGUATOV
Xpnuatoowkovopikd ‘Ecoda 5.17
Xpnuatoowkovouikd 'EEoda 5.17
Aouta Xpnpatootkovouka AoteAéopata 5.18
(Znpugg) /Kepdn mpo @opwv
®bpog elcodNUATOG 5.19
(Znuig) /Képdn peta anmod @opovg (A)
a) Mood mov avatagivopovvratl othv Kataotaon
ATIOTEAEOPNATWV OE HETAYEVEGTEPEG XPTOELS
B) Moo ov 8ev avataiivopovvtal 6TV
Katdotaon ATIOTEAEGUATWY OE HETAYEVEGTEPES
xpnosg
AvodoyloTikd képdn/(Inpieg) 5.9

AvaBoaArdpevos @opog

Aot 6uVoAIKE £608a peTd amo @opovg (B)
ZUYKEVTPWTIKA GUVOMKA £608a peTd and
@opovg (A) + (B)

TOvoym anoteAeopATOV MEPLOSOU
AmoteAéopata [Ipo Popwv XpnuatodoTikwy Kot
EMEVOUTIKWV ATIOTEAECUATWY KoL ATTOGRECEWVY
AmoteAéopata [Ipo Popwv XpnuatodoTikwy Kot
EMEVOUTIKWV ATIOTEAECUATWV

(Znuigs) / Képdn Tpo @opwv

(Znuiég) / Képdn petd amd Popoug

1/1-31/12/201¢

1/1-31/12/2017

3.550.809 2.959.062
-2.557.786 -2.085.047
993.023 874.015
14.757 501
-535.861 -444.014
-4.962 -237
466.928 430.265
0 125
-2.852 -3.851
-1.068 -80
463.008 426.459
-147.010 -138.914
315.999 287.545
-19.744 -13.455
2.030 3.902
-17.714 -9.553
298.285 277.992
572.456 504.289
466.928 430.265
463.008 426.459
315.999 287.545
13
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Katdotaon MetafoAwv 16iwv Kepaaiwv

YrtoAouta 01/01/2018

AUEnon Metoxikou KedaAaiou
‘E€oda av&nong kepalaiou
Melwon MetoxikoU Kedalaiou

ZuvaAAay€G LE LOLOKTATEG

Képbn peta and dpopoug (A)
Avohoylotika KEpdn TnuLEg
AvapaAropevog Dopog
ZUYKEVTPWTIKA ZUVOALKA EcoSa
YrnioAouta 31/12/2018

YrtoAouta 01/01/2017

AUEnon Metoxikou KedaAaiou
‘E€oda avénong kepalaiou
Melwon MetoxikoU Kedalaiou
ZuvaAAayEG e LOLOKTATEG
Képbn peta and dpopoug (A)
Avohoylotika KEpdn TnuLEg
AvapaAropevog Dopog
ZUYKEVTPWTIKA ZUVOALKA EcoSa
YrnioAouta 31/12/2017

MeTto)IKO AnoBespatikdé AnoteAéopoarta S6volo
KedadaAaio UTEP TO ApTLO Ewg Néov
183.432 1.195.865 -73.293 1.306.004
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 315.999 315.999
0 0 -19.744 -19.744
0 2.030 2.030
0 0 298.285 298.285
183.432 1.195.865 224,992 1.604.289
MeTto)IKO AnoBepatikdé AnoteAéouoarta S6volo
KedadaAaio UTEP TO ApTLO Ewg Néov
183.432 1.195.865 -351.285 1.028.012
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 287.545 287.545
0 0 -13.455 -13.455
0 0 3.902 3.902
0 0 277.992 277.992
183.432 1.195.865 -73.293 1.306.004

Etnoieg Owcovouurés xaroordoeis yia tn Xpnon amo 1 lavovapiov éwg 31 Aekeufpiov 2018

14



Katdotaon Tapetakwv Powv

Me tnv éuueon uédodo 31/12/2018
Inueiwon

Képdn/Znuég xpriong tpod dopwv 463.008

MAgov / pueiov MPocapUOYEG yLA :

AmooBéoelg xpriong 5.1&5.2 105.528

MpoBAEPeLg 21.398

ZuvaAlayuaTikEG SladopEg 1.068

Xpewotikol /miotwtikol tokol 2.852

MA£ov/ueiov mpooappoyEG yia LeTaBoAég AoyapLlaopuwyv kedalaiou

Kivnong 1 mou oxetilovtat Ke TG AELTOUPYIKEG SPACTNPLOTNTES

Meiwaon/(avénon) Twv anatthoswv 30.135

(Meiwon)/Abénon BpaxumpdBeopwv unoxpewoewv (MAnv tpamelwy Kat ¢popwv) 98.015

Melov:

Xpewotikol Tokol kat cuvadn £€oda katapAnpéva 0

KatapAnuévolr Dopot -196.186

ZUvoAo elopowv/(ekpowv) amd AeltoupyikéG SpaotnpLotnteg (o) 525.817

Tapelakég Poég and EnevouTIKEG ApaoTNPLOTNTEG

Ayopd Evowpatwy Kot QUAWY TIayLwv TIEPLOUCLAKWY OToLXElwY 5.1 -273.882

Tokol elompayBévteg 0

ZUvoAo elopowv/(ekpowv) amnd enevSuTikEG Spaotnpldtnteg (B) -273.882

Tapelakég Pogg amd XpnuatodoTikéG ApaoTnpLOTNTESG

AmomAnpwpn Savelopou 0

ZUvoAo elopowv/(ekpowv) amd XpnUAToSoTIKEG SpaotnpLotnTeS (V) 0

KaBapn avénon / (neiwon) ota tapelakd Stadéoyua kat LooSuvapa

neplodou (a) + (B) + (v) 251.936

Tapelaka dtabopa kat LloodUvapa Evapéng nepLodou 52.486

Tapelaka dtaboa kat tooduvapa ARG meptédou 304.422
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1. MAnpowopiec yia tnv Etaipeia

H etawpia «U-BLOX ATHENS ANQNYMH ETAIPEIA MAPATQIHZ KAl EMMOPIAZ AOTIZMIKQY», pe tov
Slakpltiko titho «U-BLOX ATHENS S.A.» 16pUBnke to 2006 Kou elval eyyeypoaupévn oto Mnipwo
AvwvUpwv Etalpsiwv pe aptbud 60642/01AT/B/06/246(2009). Edpa tng Etatpeiag eivat to Mapouat
Attikng (el Tng 060U Bopelou Hmeipou ap. 74) kal cUPGWVA [E TO KATAOTATIKO TNG N SLAPKELA TNG glval

gvevivta eweéa (99) €tn.

IKOTOG TNG ETALPELOC OUUPWVA E TO ApBPO 3 TOU KATAOTATLKOU TNG €ival:

1. H mapaywyn avantuéng epapuoywv AOYLOMLKOU, EYKOTOOTACEL EVOUPLOTWY KOl AOUPUATWY SIKTUWVY

KoL Eptoplag e€EOMALOOU UTIOAOYLOTIKWY SIKTUWV.

2. H mapaywyn nNAEKTPOVIKWYV OUOKELWV OIKTUWONG wC¢ Kol KABe €l6o0UG NAEKTPOVIKWY Kol

TNAETUKOLVWVLOKWV CUCKEUWV.

3. H eykatdotaon KoBw¢ KoL TEXVLKA UTOOTNPLEN €VOUPHUATWY KAl OCUPHUATWY TNAETUKOLWVWVLAKWY

SIKTUWV AOYLOULKOU WG KO TTOLPOYXI) UTINPECLWV Kal EOTALOMOU apXELOBETNONG.

4. H ebappoyn, EUmopia KAl TEXVLKH UTIOCTHPLEN CUCTNLATWY IIPONYHEVNG TeExVoAoyiag Kot AOyLopLKOU.

5. H mapoxn Kot UTooThpLEn UMNPECLWY TOU SLadLKTUoU.

6. H oclotaon TNAEMIKOWWVLIOKWY KOl UTTOAOYLOTIKWY SLKTUWY, €UpUlWVIKWY SIKTUWV W¢ Kal Tapoxn

UTINPECLWYV HECW TWV AVWTEPW SIKTUWV KAl EKUETAANAEUCN AUTWV.

MNa TNV eniteuén Tou okomou TN N etatpeia pnopei va

1. Zuppetéxel oe omolaodnmote emixelpnon, mou udlotatal i Ba Wpubsl peMoviikd, nuedamn n
oaAlodamr, e OpoLo N TtapepdEPT OKOTIO OTIOLOUSHTIOTE ETALPLKOU TUTIOU.

2. Ektelel OAeg TG mopanmdvw Spactnplotnteg €ite ylo Aoyoplacpd SkO TG, €lte yla Aoyoplacuo
Tpltwv, He MpounBela | mMooootd, €(te CUVETALPLKA, €ite pe oUumpatn PE TPita PUOLKA 1 VOULKA
POCWTAL.

3. Zuvepyadletal pe omoLodNHTOTE GUGLKO 1) VOULKO TIPOCWTIO KAl E OTIOLOSATIOTE TPOTO.

4. Avunpoowrnevel onoladnnote enixeipnon, nuedamn n aAhodarr), e OLOLO 1) TapeUDEPT) OKOTIO.

5. Mapéxel, pe amodacn tou AloknTkoU TNG ZUPPBOUALOU, EYYUNOELG UTIEP ETALPELWV KOl YEVIKA
ETUXELPNOEWV 1 Kowormpaflwv nuedamwv i alodanmwv oTL omnoleG CUUMUETEXEL N etalpeia N
ouvepyaletal pall Toug LLE OTIOLOSHTIOTE TPOTIO KAl VO TIOPOXWPEL TAONG PUCEWG AOPAAELEG, EVOXLKEC

KOl EUTIPAYLOTEG.
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Ta €006a TG eTaLpeiaG TPpoEpXovTaL TAEOV QTTOKAELOTIKA QO TNV TAPOXN UTINPECLWY TIPOG TNV KUNTPLKNA
eTalpElol MeTA TNV g€ayopd TOU peTOXKoU TNG kedoahaiou amod tnv EABetikn etalpeia u-blox A.G, tov
AuUyouoto tou 2014 .

Ol OLKOVOMLKEG KOTOOTACEL ylo TNV Tepiodo mou €Ange tnv 31 AskepPpiou 2018 amoteAolv tnv
Swdékatn emionun €Kk600N OLKOVOMULKWV KOTAOTACEWYV PACEL TOU OSKOLWHATOG ToU SIVEL N OXETIKNA
vopoBeoia mepl edapuoync twv AMNXA. OL OLKOVOMLKEG KOTOOTAOCEL €ykpiBnkav amd To ALOKNTLKO
JupBoUAMo Tn¢ etatpeiog tnv 27" Mdiou 2019 kot teloUv UTO TNV £yKPLon TNG MEVIKAG ZUVEAEUONG TWV
METOXWV.

H untpkn statpeia eivat n elonypévn etatpeia U-blox AG pe €6pa tnv EABetia, n omoia katéxel to 100%
TOU PETOXIKOU Kepahaiou tng etatpeiag. Ol OLKOVOULKEG KATAOTAOELG TNG ETalpeiag éxouv cupneptAndOetl
OTLG EVOTIOLNEVEC OLKOVORLLKEG KATOOTACELG TNG MNTPLKNAC TNG ETatpelag (oAkn evomoinaon).

To AELTOUPYLKO VOULOMA TNG ETALPELAC Elval TO eUpw. EMELS OL OLKOVOLIKEG KATAOTAOELG TTopoucLalovTal
oe €, evdéxetal va umdpyxouv Oladopéc HeTafU TWV TIWVAKWY, oL omoleg odellovial otig

OTPOYYUAOTIOLROELG TV SeKASLKWV Pndiwv.

2. NAaiolo KATAPTLONG OLKOVOULKWVY KOTOLOTACEWVY

Ol OUVNUUEVEC OLKOVOULKEG KOTAOTAOELS (PeENC OL «OLKOVOULKEG KATOOTAOELG») €XOUV ouvtaxBel
oUpdwva pe ta AteBvr) Npdtuna Xpnuatoolkovoutkng Avadopdg («AMXA») onwg €xouv vloBetnBel ano
v Eupwrnaikn Evwon. Agv umdpyouv Mpdtuma mou va £xouv ePaAPUOCTEL TIPLV TNV NEPOUNVIA EVapEnc.
Emiong, oL OLKOVOLILKEG KATOOTACELG £X0UV CUVTAXOEl BACEL TNG APXAG TOU LOTOPLKOU KOOTOUG.

Ol MOALTIKEG Ttou avadEépovTal TopakATw £xouv edpapuocBel pe cuvémela oe OAeG TIC eplOSoUC ToU
napouactalovtal.

H olvtagn olKOVOUIKWY KOTAoTAcewv cUUdwva pe ta AMNXA amottel tn Xpron eKTUACEWY Kol kplong
KOTA TNV €pappoyn TwWV AOYLOTIKWY apxwv tTng Etalpelag. Inuavtikég mapadoxég amo tnv Slolknon yla

™V ebapuoyn Twv AOYLOTIKWVY HeEBOSwWVY TNG eTatpelag £xouv emonuavOel 0mou kpivetal anapaitnto.

3. BaolkéG AOYLOTIKEG APXEG

H Etaipeia €xel uloBetrioel OAa Ta VEQ MPOTUTIOL KAl TIG Slepunveleg, n edoapuoyn Twv omolwv €ylve
UTIOXPEWTLKN YLa TLG XPAOELG TTou dpyloav tnv 1 lavouapiou 2018. Itnv napaypado 3.1 napouctalovrol
TO MpOTUTA Ta omola €xouv edappoyr otnv Etalpeia kat £€xouv vloBetnBel anod tnv 1n lavouapiov 2018
KOBWE Kol Ta POTUTIA T OTtola lval eV UTIOXPEWTIKA amo tv 1n lavouapiou 2018, wotdco Sev elval

ebapuoolpa ot epyaciec tng Etalpelag. Itnv mapdypado 3.2 mapouctdlovial T TPOTUNA,
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TPOTIOTIOLHOELG TPOTUTIWV Kal Sleppnveieg o &N UMApPXOVTA TIPOTUTIA Ta oTola elte dev €xouv aKOUA

teBel o€ oYU, elte dev €xouv uLoBetnOel anod tnyv E.E.

3.1. Néa Mpotuna, Aiepunveies, Avadswpnoeis kot TPOMOMOLNOELS UPLOTAUEVWYV [Mpotunwv ta onoia

€xouv ted¢ei o€ 1OXU Kat Exouv ulodetnPei ano tnv Evpwnaikn Evwon

Ol ak6AouBeg Tpomomnolnosls Mpotunwy £xouv ek6oBel amo to ZuppoUAlo AleBvwv Aoylotikwy Mpotunwv
(IASB), €xouv uloBetnBel and tnv Eupwnaikr Evwon Kal n epappoyn Toug eivol UTIOXPEWTIKN amd TV

01/01/2018 f petayevéotepa

o ANXA 9 «Xpnuoatoolkovopikd Méoa» (edpappoletal yia €TNOLEG MEPLOSOUG TTOU EEKLVOUV TNV 1)
petda tnv 01/01/2018)

Tov loUALo Tou 2014, to IASB mpo€Pn otnv tehikn €kdoon tou AMXA 9. Ot BEATIWOELG TIOU EMEPEPE TO VEO
Mpotuno nepthapfdavouv tn dnploupyia vog AoyLlkoU HOVTEAOU yla TNV TAEWVOUNGCN KAl TNV ETLUETPNON,
€va evioio TIPOVONTLKO MOVTEAO YlO «OVOEVOUEVEG {NULEG» armopelwong, KAl €MIONG, MO OUCLAOTLIKA
QVaUopPWHEVN TIPOCEYYLON yla TNV AOYLOTIKN avtiotabuong. To véo Mpotumo £xel spappoyr, oAAd
XwpLg ouoLwdn emidpaocn oTLG ETALPKEG OLKOVOLLKEG KOTAOTACELG.

e ANXA 15 «Ecoda anod Zuppaocslg pe Nehdateg» (edpaproleTon yia ETHOLEG TEPLOSOUG TOU {EKLVOUV
™v R peta tnv 01/01/2018)

Tov Mdtwo tou 2014, to IASB tpo€Rn otnv £€kdoon evog véou Mpotumou, Tou AMXA 15. To ev Adyw Mpotumo
elval mMANpwe EVOPUOVIOUEVO HE TLG ATTALTHOELS TTIOU apopoUuV OTNV avayvweLon TwV 008wV cUdwva LE
TLG APXEC TOoO Twv AMXA 600 Kal Twv ApepLkavikwy Fevikad Napadektwv Aoylotikwv Apxwv (US GAAP). Ot
Baowkég apxéG otig omoieg Paoiletal To ev Aoyw Mpotunmo eival CUVEMEIC HE ONUAVIIKO UEPOG TNG
TPEXOUOAC TIPAKTLKAG. To VEO MPOTUTIO aVOUEVETAL VO BEATIWOEL TN XPNUATOOLKOVOULKA TTAnpodopnaon,
KaBlepwvovtag €va Mo LoXupo TAdiolo yla tnv emiAucn BepdTwy TOU TPOKUTTOUV, €VLOXUOVTOC TN
OUYKPLOLLOTNTO HETAEL KAGAOWV Kal KedoAalayopwy, TAPEXOVTOG TPOCOETEC YVWOTOMOLNOEL Kol
Sleukpvilovtag tov AOYLOTIKO XELPLOMO TOU KOOTOUG Twv cuppacewv. To véo Mpdtumo Epxetal va
avtikataotiost to AAN 18 «Ecoda», To AAM 11 «KaTaokeUOOTIKEG ZUMPAOCELSY, KABWG KL OPLOMEVES
Alepunveleg ou oxetiovtal pe ta €0oda. To véo MNpotuTo Sev €xel emidpacn oTLC eTALPLKEG OLKOVOULKEG
Kataotdoelg

o Aweukpuvioeilg oto ANXA 15 «Ecoda and Tuppacelg pe MNeldteg» (epappoletal yla eTACLEG
nepLOdoug tou Eektvolv TNV 1 Hetd tnv 01/01/2018)

Tov AmnpiAio Tou 2016, To IASB mpo£Rn otnv €kdoon Sleukplvicewv oto AMXA 15. Ot TPOTOMOLAOELG TOU
ANXA 15 dev petafarlouv Tic Baolkeg apxeg tou Mpotumou, aAAd apEXOUV SLEUKPLVIOELS WG TIPOC TNV
edapuoyn twv gv Adyw apxwv. OL TPOTMOMOLNCELG SLEUKPLVI{OUV TOV TPOTIO LE TOV Omoilo avayvwpiletal
plo 6éopevon ektéleong og pia oUpPBacn, MwE MPoaSLlopilleTal av ia OLKOVOLKY) OVTOTNTA ANOTEAEL TOV
€VTOAEQ 1] TOV EVTOAOSOX0, Kol WG poadlopiletal av To €0060 amd Tn xopnynon Hiag adslag Ba mpemet
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VO OVAYVWPLOTEL OE Mia CUYKEKPLUEVN XPOVLKI OTLYMN 1 KE TNV Ttdpodo Tou xpovou. To véo MNpodtumo Sev
€xeL enibpaon oTLg eTALPKEG OLKOVOULKEG KOTAOTAOELG

e Tpomonoinon oto AMNXA 2: «Ta§wounon kot Empétpnon ZuvaAlaywv NAnpwpng Bact{opevwv oe
ZuppuetoxtkoUg TitAoug» (epappoletal yia €TnOLEG MEPLOSOUG MOU EKWVOUV TRV R UETA TNV
01/01/2018)

Tov loUvio Tou 2016, To IASB mpo£Pn otnv €k6oon TPOMOMOLNCNG TIEPLOPLOREVOU OKOTIOU oto AMXA 2.
IKOTOG TNG €V AOYyWw Tpomomolnong €ival va MopAaoyel SLEUKPLVIOELG OXETIKA UE TOV AOYLOTLKO XELPLOWO
OUVKEKPLUEVWY TUTIWV  OUVOAAQYWV TIANPWUNG PBacllOpevwyv O  CUMMETOXLKOUG TitAoug. Mo
OUYKEKPLEVA, 1N TPOTIOTOLNGCN ELOAYEL TLG ATIOLTHOEL OXETIKA UE TOV AOYLOTIKO XELPLOMO TNG eMibpaong
TWV MPOoUTMOBECEWY KATOXUPWONG KAL LN KATOXUPWOoNG OTNV ETILUETPNON TWV TMANPWHWYV BacllOUeEVWVY O
CUMUETOXKOUG TitAoug¢ Tou Slakavovilovtal PE HETPNTA, TOV AOYLOTIKO XELPLOKO TwV CUVOAAAYWV
TANPWHWV Bacl{OUEVWY OE CUUETOXLKOUC TITAOUG TIou PEPOuV €val XOPAKTNPLOTIKO SLOKAVOVIOUOU OF
cupdndLotiki Baon yla umoxpEwan Mapakpatnong popou, Kabw Kal pia Tpomomnoinon oToug 6POUG Kot
npolmoBéoelg plag MANPwUNAG PBaocllOUevnG O OCUMMETOXLKOUC TITAOUG, n omoio HeTABAAAEL TNV
Taflvopnon tg ouvallayng amd SLOKAVOVLIOPEVN HE HETPNTA Ot SLoKAVOVIIOUEVN HUE OUUUETOXLKOUG
TitAoug. OL TpomomnoLroelg Sev £xouv emidpaon oTLg ETALPLKEG OLKOVOULKEG KATaoTAOELG.

e  Tpomnonoujoelg oto AMXA 4: «Edappuoyr) tou AMNXA 9 XpnUatookovoulkd Méoa o€ cuvSUAOHO ME
10 ANXA 4 AcpaAloTikéG ZupBacels» (epappdletol yia ETAOLEG TEPLOSOUG TOU EEKLVOUV TNV 1 META
tv 01/01/2018)

Tov ZentéuPplo tou 2016, To IASB mpoéPn otnv £kdoon Tpormornoloewyv oto AMXA 4. ZKomog Twv eV Adyw
TPOTIOTOLHCEWV ELVOL VO TTPOCGSLOPLOTEL O XELPLOKOG TWV TPOCWPLVWY AOYLOTLKWVY EMLOPACEWV AOYyW TNG
SLapopeTIKNG NUeEpPoUNnViag évapéng Loxvog Tou AMXA 9 XpnUaToolKoVORIKA MéEoa Kol Tou umo €kdoon
MpotUMou yLa TG AoPAALOTLKEG CURBACELS. OL TPOTIOTIOLNOELG OTLG UDLOTAUEVEG QTOLTHOELG Tou AMXA 4
ETUTPETOUV OTLG OLKOVOLKEG OVTOTNTEG TWV OMOLWY Ol KUPLEC SpaoTNPLOTNTEG CUVSEOVTAL e AohAALON
va avaBdallouv tnv edpappoyn tou ANXA 9 €wg To 2021 («mtpocwpLvr amaAAayrn»), Kol ETUTPEMOUV OE
OAoUC TOUG €KOOTEG 0lOPAALOTLKWY CUPBACEWY va avayvwpioouv ota Aoutd cuvoAlkd €coda, avti ota
KEPSN N OTLG INMLEG, TN MeTaBAnTOTNTA TOU evEEXETAL Va TIPOKUYEL amo Tnv edappoyr Tou ANXA 9 mpwv
v €ékdoon Tou véou Mpotumou yla TG achaAloTIKEG oupPdoelg («mpooéyylon emkaiuyng Ot
TpOTOMOoLoeLg Sev €XouV eMidpaon OTLG ETALPIKEG OLKOVOULKEG KATAOTAOELG.

o Etfoleg BeAtiwoeig twv AMXA — KOkAog 2014-2016 (epappoletal yia €TAOLEG TEPLOSOUG MOV
€ekwvouv TRV 1) petd tyv 01/01/2018)

Tov AskéuPplo tou 2016, to IASB mpoéPn otnv €kdoon «Etroleg BeAtiwoelg twv AMXA — KukAog 2014-
2016», n omola amoteAeital Amo pio CELPA TPOTOMOLCEWV OE OpLopEvVa MpoTuma Kot amoteAel HéPOG Tou
TIPOYPAUUATOC VLA TLG €TNOLEG BeATiwoelg ota AMXA. OL TpomomnoLoelg ou Teplhapavovtal otov KUKAO
QUTOV KOl €x0uV eDAPHOYN YL ETAOLEC TIEPLOSOUG TIOU EEKLVOUV TNV 1| HeTA TNV 1n lavouapiou 2018 eival
oL €€n¢c: ANXA 1: Ataypadr Twv BpaxumpoBeouwy eALPECEWY YLa TOUG ULOBETOUVTEG yla TpwTn ¢opd Ta
ANXA, AAN 28: Empétpnon piag cuyyevoug 1 piag kowormpagiag otnv evAoyn afia. OL Tpomomnolioelg Sev
€XOUV EMISPAON OTLG ETALPLKEG OLKOVOILKEG KOTAOTAOELG.
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e Tpomnonoujoelg oto AAN 40: «Metadopég Enevéucewv oe Akivnta anod | oe AAAEG Katnyopieg»
(epappoleton ya eToLeg MepLdSou¢ ou §EKvouv TV i petd tnv 01/01/2018)

Tov AeképBplo Tou 2016, To IASB Mpo€PRn otnv €k0CN TPOTOMOLCEWV TEPLOPLOUEVOU oKoToU oto AAIM
40. IKOTMOG TWV €V AOYyW TPOTOMOLACEWV €lval va evioyuBel n apyxn ywa TG UeTadopéC amo, N o€
enevduoelg og akivnta, wote va kaboplotel otL (a) pla petaBifacn anod, i os enevduoelg os akivnta Ba
TIPETIEL VAL TIPAYLATOTIOLELTAL LOVO €POOOV UTIAPXEL LETABOAN OTN XPrON TOU akwvrTou, Kot (B) pia tétola
MEeTaBoAr otn xprion tou akwvitou Ba mepleAdpBave Tnv afloAdynaon Tou KAtd MooV To eV AOyw akKivnto
mAnpol Ta kpurrpla Taflvounong Tou wg eMevVOUTIKO akivnto. H ev Adyw HetaBoAr otn xprion Ba npénel va
urnootnpiletal and oxetikn tekunpiwon /amodelktikd otolxeia. Ot Tpomomnolioelg dev €xouv emidpaaon
OTLG ETALPLIKEG OLKOVOULKEG KATAOTAOELG.

. EAANXA 22 «Xuvallayég o Zévo Nopwopa kat NpokatapAntéo AviaAdayua» (epappoletal yia
ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV ) HeTA TV 01/01/2018

Tov AeképPplo Tou 2016, to IASB mpogPn otnv €kdoon piag véag Atepunveiag, tTng EAAMNXA 22. H ev Adyw

Atepunvelo mepA\aUPAVEL TG OTALTAOELG OXETIKA HE TN OCUVOAAQYUOTLKY LOOTLUiO TTou Ba mpénel va

XPNOLUOTIOLELTAL KATA TNV Mapouciacn cuvaAlaywyv o€ EEvo vopLopa (Tt.Y. cuvaAAayEg e00dwv) dtav €xeL

AndBel n 60Bel mMAnpwun mpokataPfoAikd. Ou tpomomnolioel dev €Xouv €eMiSpaOn OTLG ETALPLKEC

OLKOVOILKEG KaTaoTAOELG.

3.2 Néa lNpotuna, Alepunveiss, avadswpnoeLS Kl TPOMOMOLOELS UPLOTaUEVWY lpoTUunwy ta onoia

Sev éyouv akoua tedei o€ oYU ) dev Exouv eykptIei anod tnv Evpwnaiky Evwon

Ta akolouBa véa Mpotumna, Alepunveleg kat Tpomonolioelg Mpotunwy €xouv ekdoBel amod to ZupBouAlo
AeBvwv Aoylotikwv Mpotunwv (IASB), aAAd elte Sev €xouv akoun tebel oe LoxL elte Sev £xouv uloBetnBel
amnd tnv Evpwmnaikrn Evwon.

o AMXA 16 «MwoBwoelg» (edpapudletal ylo €TNOLEG TEPLOSOUG TOU EEKWVOUV TNV 1 HETA TNV
01/01/2019)

Tov lavoudplo tou 2016, to IASB mpoéRn otnv €kdoon evog véou Mpotumou, tou AMXA 16. Ikomdg Tou
€pyou Ttou IASB fRtav n avamtuén evog véou Mpotumou yla HoBwoelg Tiou kabopilel TIG apxXEG TIG OTOLEC
epappolouv kat ta 600 pepn oe pia cupPBaocn - SnAadn kat o TEAGTNG («0 HLoBwTNG») KAl 0 TTPOUNBEUTAG
(«0 EKULOBWTAGY) - yLa TNV TTAPOXT) OXETLKWV TTANPODOPLWYV VLA TIG ULOBWOELG KATA TPOTIO TIOU ATELKOVITEL
TIOTA AUTEG TLG cuvaAayEG. MNa TV eniteuén autol Tou okomoU, 0 HoBwTHG Ba TPEMEL va avayvwploel
TOL TIEPLOUGCLOKA OTOLXELO KO TLG UTIOXPEWOELG TIOU amoppEéouv amnod tn piobwon. H etalpeia Ba efetdoel
NV enimtwon OAwv TwV TapAmAvw ot OKOVOULKEG TOU KaTaotdoelg. Ta avwTépw €xouv uLoBetnOel
arno tnv Eupwnaikn Evwon pe nuepopunvia évapéng toxvog tnv 01/01/2019.

e  Tpomnonoujoelg oto AMNXA 9: «MponAnpwBévta Itoweia pe Apvntik Antodoon» (epapuoletal yia
ETAOLEG TEPLOSOUG OV EEKLVOUV ThV 1) HeTA TV 01/01/2019)

Tov OktwpPplo tou 2017, to IASB mpo£Pn otnv €k600N TPOTOTOLCEWV TIEPLOPLOPEVOU OKOTIOU oTo AMXA

9. BAoel TwvV UPLOTAUEVWY OTALTHOEWY Tou AMXA 9, pia OlKOVOUIKN oviotnta Ba emipeTpolos Eva

XPNHUOTOOLKOVOULKO OTOLXElO TOU €vepynTIKOU WUE apvnTiki amddoon otnv €UAoyn afla péow Twv

OMOTEAECUATWY, KABWE TO XOPOAKTNPLOTIKO TNG «opvnTIKNAG amddoong» Ba pmopoluos va BewpnBel oOtL
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SnpLoupyel evBexOUEVEG TAUELAKEG POEC OL oTtoieg Sev amoteAouvtal HOVo amo MANPWHES KedpaAaiou Kot
TOKOU. BAOEL TWV TPOTIOTIOL|CEWY, Ol OLKOVOMLKEG OVIOTNTEC ETMLTPETETAL VA ETULUETPOUV CUYKEKPLUEVAL
TIPOTANPWTEN XPNUATOOLKOVOULKA OTOLXELD TOU €VEPYNTIKOU HE apvnTik omodoon oTo amocBeopévo
KOOTOC N O0TNV €UAoyn aflo HECW TwV AOUTWY CUVOMKWY £008wv, epOooV TTANPEITAL Ui CUYKEKPLUEVN
npolmoBeon. H etapela Ba efetdoel tnv emimtwon OAWV TwWV TAPATAVW OTLG OLKOVOULKEG TOU
Kataotdoelg, av kat v avapévetal va €gouv Kapia. Ta avwtépw £xouv uloBetnBel amod tnv Eupwnaikn
‘Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2019.

o  EAANXA 23 «ABeBadtnta oXeTKA e Xelplopoug Mopou Elcodnpatoc» (epapudletal yia €TrHoLeg
nepLOdoug tou Eektvolv TV 1 Hetd thv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoéfn otnv €kdoon piag véag Alepunveiag, tTng EAAMXA 23. To AAM 12
«Mopot Etoodrpatoc» mpoodlopilel Tov AOYLOTLKO XELPLOUO TOU TPEXOVTOC Kot avaBailopevou dopou,
oAAa 6ev mpooSlopilel ToV TPOMO PE TOV OMoio Ba TPEMEL val AvTIKATOMTIPI{OVTAL Ol EMUMTWOELS TNG
opefatotntag. H EAAMXA 23 meplhapBavel Tig emunpoobeteg tou AAM 12 anattioelg, mpoodlopilovtog tov
TPOMO e Tov omolo Ba TPEMEL v AVTLKOTOMTPL{OVTAL Ol EMUMTWOELS TNG afeBaldtntag oTov AoyLOTIKO
XEWPLONO Twv Popwv eloodnuartog. H etalpeia Ba e€etdoel v enimtwon OAwV TWV TOPATIAVW OTLG
OkovopkEéG Tou Kataotdoelg. Ta avwtépw £xouv uloBetnBel and tnv Eupwmnaikr Evwon pe nuepounvia
€vapéng Loxvog tnv 01/01/2019.

e Tpomnonoujoelg oto AAN 28: «MakponpdBeopeg ZUMMETOXEG O ZuyyeveiG kat Kowompagieg»
(epappoleton yla eTiioleg mepLdSoug ou §eKvouv Ty i petd tnv 01/01/2019)

Tov OktwppLo tou 2017, to IASB mpoEPn otnv €KS0OCN TPOTOMOLCEWV TIEPLOPLOEVOU OKoToU oto AAN
28. IKOTIOC TWV €V AOYW TPOTIOTOLNCEWV ELVaL N Ttapoxr SLEUKPLVIOEWY OXETIKA LLE TOV AOYLOTIKO XELPLOUO
TWV MOKPOTPOOECOUWY CUMUETOXWY Ot Hila ouyyevn | Kowompatio — otig omoieg dev edapudletal n
MEB0SOG NG kabBaprig Béong — Bdaosl Tou AMNXA 9. H etaipeia Ba efetdoel TNV eminmtwon OAwvV TwvV
TAPATIAVW OTLG OLKOVOULKEG TOU KOTAoTAOELG, av Kal SV avOopEVETAL va £X0UV Kapia. Ta avwtépw €Xouv
uLoBetnOel amod tnv Eupwmnaikn Evwon pe nuepounvia évapéng toxvoc tnv 01/01/2019.

e Etnoleg BeAtwwoelg twv ANXA — KukAog 2015-2017 (edapudletor yio €TrOLEG MEPLOSOUG TIOU
€ekwvouv TNV 1) petd tyv 01/01/2019)

Tov AskéuPplo tou 2017, to IASB mpoéfn otnv £€kdoon «Etroleg BeAtiwoelg twv AMXA — KukAog 2015-
2017», n onola amoteAeital amo pio CELPA TPOTOMOLCEWV OE opLlopéva MpoTuma Kot amoteAel HEPOG TOU
TIPOYPAUUATOC VLA TLG €TNOLEG BeATiwaoelg ota ANXA. OL TPOTOMOLNCELG TIOU TIEpLAaBAvovTaL 0ToV KUKAO
auTov eivat ot €€ng: AMXA 3 - ANXA 11: JUPUETOXIKA SIKALWUOTA TIOU KATELXE TIPONYOUUEVWE O OMOKTWV
oe plo amd kowou Aettoupyia, AAM 12: EmMTwoel otov ¢$Opo €L00SNHATOC amd TANPWUEG yLa
XPNHUOTOOLKOVOULKA HECA TafoUnUEVa w¢ otolxeia Twv Wiwv kepalaiwv, AAMN 23: Kéotn Savelopou
eTUAEE LU yIa Kepalatomoinon. OL Tpomornolnoelg epapuolovtal yla TNOLEG TEPLOSOUE TOU EEKLVOUV TV
N Weta tnv 1n lavovapiou 2019. H etalpsia Ba efetdoel tnv eminmtwon OAwV TwV TOPONMAVW OTLS
OLKOVOLILKEG TOU KOTAOTAOELG, av Kal eV avapEVETAL va €xouv Kapia. Ta avwtépw Sev €xouv uloBetnBel
amnd tnv Evpwmnaikr Evwon.

e Tpomnomnoujoelg oto AAMN 19: «Tpomomoinon, MNepwomnr) 1 Awakavovicpog MNpoypdupatog

KaBoplopévwv Napoxwv» (epoappoletal yla €Toleg MEPLOSOUG MOU EKWVOUV TNV 1 HETA TNV
01/01/2019)
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Tov MePpoudplo tou 2018, To IASB tpo£Rn otnv £KSOCN TPOTIOTOLCEWV TIEPLOPLOEVOU OKOoToU oto AAN
19, PBdost twv omolwv pio OLKOVOMLKH OVTOTNTA AMOLTETAL VO XPNOLLOTOLEL ETULKOLPOTIOLNUEVEG
QVAAOYLOTIKEG TTAPASOXEG KATA TOV POCOLOPLOO TOU KOOTOUG TPEXOUOAC UTINPECLAG KOl Tou Kabapoul
TOKOU Yla TNV evamopévouoa mepiodo ETA TNV TPOTOMOLNON, TNV TIEPLKOTI 1 TOV SLOKOVOVIOUO €VOG
TIPOYPAUUATOC KADOPLOUEVWY TAPOXWY. IKOTIOC TwV &V AOYW TPOTIOTIOLNCEWV elval n evioxuon tng
KOTAVONONG TWV OLKOVOULKWY KOTAOTACEWY KOL N TIOPOXI TIEPLOCOTEPO XPNOLUWV TTANPOodOPLWV OTOUG
xpnoteg autwv. H etalpeia Ba efetdoel tnv emnimtwon OAwv Twv MAPATIAVW OTL; OLKOVOULKEG TOU
Kataotdoelc. Ta avwtépw dev £xouv uLoBetnBel and tnv Evpwmnaikn Evwon.

e AvaBswpnon tou Evvolodoyikou MAaiciouv tng Xpnpatoowkovopuikng Avadopas (epappoletal yia
ETAOLEG TEPLOSOUG OV EEKLVOUV ThV 1) HeTA TRV 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéPfn otnv avaBewpnon tou Evvololoyilkou MAaiciou Tng
XpNUOTOOKOVOULKAG Avadopdc, GKOTIOE TNG omolag NTAV N EVOWUATWON CNUAVIIKWY BgUATWY Ta omola
Sev kaAumrtovtav, kKaBw¢ emiong KoL n €mKalpomoinon Kol Topoxr OLEUKpLVIoEWV Ot Oxéon UE
OUYKEKPLUEVEG KaBodnynoelc. To avabewpnuévo Evvololoyikd MAaiolo tNg XpnUATOOLKOVOULKNG
Avadopadg nepthapBavel Eva VEo KEPAAALO CXETIKA JE TNV ETILUETPNON, OTO OTOLO AVAAUETOL N Evvold TNG
ETUUETPNONG, CUUMEPIAAUPBOAVOUEVWY TIOPAYOVTWV TIOU TIPEMEL Va AapBavovtal umoPn Katd tnv emioyn
plag Baong empétrpnong, O€pata OXETIKA HE TNV Tapouciaon Kol yvwotomoinon otl OLKOVOULKEG
Kataotdoelg kat kaBodriynon oavadoplkd HE TNV AMOOVAYVWPELON OTOLXELWV TOu &evepynTKoU Kol
UTIOXPEWOEWV amod TIG Olkovoikég Kataotdoelg. Nepattépw, To avabewpnpévo Evvolohoyiko MAaiolo g
XPNUOTOOKOVOULKAG Avadopdg mepAapfavel BEATIWHEVOUG OPLOMOUC TWV OTOLXELWY TOU EVEPYNTLKOU
KOL TWV UTIOXPEWOEWVY, kaBodrynaon mou unofonBad tnv epappoyr Twv v AGyw opLoHwV, ETILKALPOTIOINGN
TWV KPLTNPLWV yla TNV avayvwpLon TwV OTOLKELWY TOU EVEPYNTIKOU KOL TWV UTIOXPEWOEWVY, KABwG emiong
Kol SLEUKPLVIOELG OE ONUAVTLIKOUC TOUELG, OwG oL pOAoL TNG SLaxeiplong, TNG CUVTNPNTIKOTNTAG KAL TNG
oBefaloTNTAC KOTA TNV EMPUETPNON OTNV XPNHATOOLKOVOULKH TIAnpodopnon. H etatpeia Ba etetdoel v
enintwon 6Awv Twv mapandavw ot Okovopkég Tou Kataotdoelg. Ta avwtépw Sev €xouv uloBeTnOel
amnd tnv Evpwmnaikr Evwon.

e  Tpomnonoujoelg ot Avadopég Tou Evvolodoyikou MAatciou tng Xpnuotoolkovoptkng Avagopdg
(epappuoleton yla eToLeg mepLdSoug ou §eKvouv TV | petd tnv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpoéPn otnv €kdoon Tpomomoloewv otig Avadopég Tou Evvololoyikou
MAaiolou tng Xpnuoatoolkovoukng Avadopdg, oe cuvexela TnG avaBbewpnon¢ tou. Oplopéva Mpdtumna
neplhappavouv pntéc avadopég o TPOyevEOTePEG €KkOOOEL Tou EvvololoylkoU MMAaiciou 1tng
XPNUOTOOLKOVOULKAG Avadopdg. ZKOTOG TwV €V AOYW TPOTIOTOLCEWV ELVaL N EMLKALPOTIONON TWV WG AVW
avadopwv Kol n umootnplEn ywa tn Hetafacn oto avabewpnuévo Evvololoylkd MAaiclo tng
Xpnuotoolkovoulkng Avadopdc. H etalpeia Ba egetdoel tnv enimtwon OAWV TWV TAPATIAVW OTLG
OLKOVOLLKEG TOU Kataotdoelg. Ta avwtépw Sev £xouv uloBetnBel amo tnv Evpwnaikn Evwon.

e  Tpomnonoujoelg oto AMXA 3: «Oplopog piag Emxeipnong» (epappoletal yla eTAOLEC MTEPLOSOUG TTOU
€ekwvouv TRV 1 petd tyv 01/01/2020)

Tov OktwppLo tou 2018, to IASB TtpoéPRn otnv €K600N TPOTIOTIOL | CEWVY TIEPLOPLOEVOU OKOTIOU oTo AMXA 3
TIPOKELEVOU Va BEATLWOEL TOV OpLOUO Uiag emxelpnong. Ot tpomomnotioelg Ba BonBriocouv Tig eTatpeieg va
mpoodlopioouv av plo amoktnon onoteAel CUVEVWON ETUXELPNOEWV 1 OOKTNON OTOLXELWV TOU
gvepynTtikoU. O TPOTOMOLNUEVOG OPLOUOC ETLONUOLVEL OTL N €kpon Miag emieipnong elval va mapéxet
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ayaBd KaL UTINPECLEG OTOUG MEAATEG, EVW O TIPOYEVECSTEPOC OPLOUOC £0Tiale OTLG amodOOELS UTIO TN Hopdr
MEPLOMATWY, XAUNAOTEPOU KOOTOUG I AAAWV OLKOVOULKWY OPEAWV OTOUG €MeVOUTEG Kol O TpLTOuG.
EMutAéov TG TPOMOMOLNONG TOU OPLOMOU TNG MLXeipnong, To IASB péow TNG v AOyw €KS0ONG TTaPEXEL
CUMMANPWHOTIKA KaBodrynon. H etalpsia Ba efetdosl tnv emimtwon OAwvV TWV TOPOTAVW OTLG
OLKOVOLLKEG TOU KOTAOTAOELG, av Kal eV OVAUEVETAL Vo €X0uV Kapia. Ta avwtépw Sev €gouv uloBetnBel
amnd tnv Evpwmnaikrn Evwon.

e Tpomnonoujoelg oto AAMN 1 kat oto AAM 8: «OpLopog Tou Ouowwdoug» (edpappoletal yla €THOLEG
nepLodoug tou Eekvolv TV 1 Hetd tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpoéPn otnv £€kS00N TPOTOTOLCEWV OTOV OPLOMO TOU OUCLWEOUG,
TIPOKELMEVOU VA KATAOTEL EUKOAOTEPO Yl TIG ETALPELEG va TIPoPoUV O AOKNON KPLONG OXETIKA ME TO
ouoLwoeC peyeBog. O oplopdg Tou ouclwdoug Ponba Tig etatpeieg va anodacicouv moleg MAnpodopieg
Ba npémel va neptAndBOouv otig OwkovouLkeég Toug Kataotdoelg. O véog oplopog tpomomolel To AAM 1 kat
to AAN 8. OL Tpomomnolnoelg anocadnvilouv Tov opLopd TOU oucLwSOoUG Kal TIWE QUTOG Ba TPEMEL va
ebapuootel, oupneplapfdavovtag otov oplopo kabodnynon n omoia HEXPL Twpa TepAappavotav oe
aAMa Mpotuna. H etapeia Ba egetdoel TNV enimtwon OAwvV TwV MAPANMAVW ot OLKOVOUIKEG TOU
Kataotdoelg, Ta avwtépw Sev €xouv uLoBetnBel and tnv Evpwmnaikn Evwon.

o ANXA 17 «AcpaAiotikég Zuppaoeig» (epapuoleTal yLa ETACLEG MEPLOSOUG TTOU EEKLVOUV TNV 1) LETA
v 01/01/2021)

Tov Maw tou 2017, to IASB mpoéPn otnv é€kdoon evog véou Mpotumou, tou AMNXA 17, to omoio
avtikaBblota éva evélapeco Mpodtumo, to AMNXA 4. Ikomdg tou €pyou Tou IASB fAtav n avamtuén evog
gvialou Mpotunou Bactopévou otig apxeg (principle-based standard) yLa Tov AoyLoTIKO XELPLOUO OAWV TWV
TUNWV 0oPAALOTIKWY OUUPBACEWY, CUUMEPAAUPAVOUEVWY KOl TwV CUPPBAcEWV avtacddAlong Tou
KOTEXEL €vag aodaAlotikog dopéag. Eva eviaio Mpdtumo Paclopévo oTIG apxeC Ba evioyUoel Tn
CUYKPLOLLOTNTA TNG XPNMUOTOOLKOVOULKNG avadopd LETAEY OLKOVOULKWY OVTOTNTWY, SLKALOS0oLWY Kal
kedbaatayopwv. To AMNXA 17 kaBopllel T amattioslg mou Ba mpémnel va epapuolel pia OLKOVOULKN
oOVIOTNTA OTN XPNHOTOOLKOVOLLLKY TIAnPodOpNnon Tou OXeTIleTal Le AoDAALOTIKEG CUMPBACELS TToU eKSISEL
Kol oupPaocelg avtaopaiiong mou Katexel. H etalpeia Ba e€etdoel TNV enimtwon AWV TwV MAPATIAVW
0Tl OLKOVOULKEG TOU KOTaoTAOELS, av Kol Oev avapEVETOL va €xouv kapla. Ta avwiépw dev €xouv
uLoBetnOel and tnv Eupwrnaikn Evwon.

3.3 Enidpaon anod tnv epappoyn twv AMXA 9 ko AMXA 15

Tuvenela Twv aAAaywV OTLG AOYLOTIKEG TIOALTIKEG, OTIWE AUTEG MepLypddovTal avwTépw (Inpeiwon 3.1), n
Etapeia kata tnv 1n lavouapiouv 2018 utoBétnoe to AXMA 15. H Etalpeia dev eixe kauia enidpaon katd
™V npwtn edappoyr tou AXMA 15, emopévwe, Sev €ylve kapla mpooapuoyr ota «YOAOLTo KEPSWVY ELg
véo» tnv 1 lavouapiou 2018.

Mepattépw, avadopkd pe to ANXA 9, n Etaupeia epdpuoce to véo Mpotuno amd tnv 01/01/2018
avadpOoULKA, Xwplc va avabBewpnoouV TIG CUYKPLTLKEG TTANPOPOPILEG TWV TPONYOUUEVWY €TWV. To €V Adyw

T(POTUTIO BEV €lXE KATIOLA EMIBPACT OTLG OLKOVOULKEG KOTOOTACELS TNG ETalpeiac.
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3.4 INMUAVTIKEG AOYLOTIKEG KPLOELG, EKTIMNOELG KOl UTLODEOELG

H mpostolpacia Twv OKOVOULKWY KOTAOTAcEwV cUpdwva pe ta A.MX.A. amattel and t Slolknon Tov
OXNMOTLOMO KPLOEWV, EKTLUNOEWV KOl UTIOBE0EWVY oL omoleg ennpedlouv ta dnuooleupéva otolyela tou
EVEPYNTIKOU KAl TIG UTIOXPEWOELS, OMWC EMIONG TNV YVWOTONMOLNON €&VOEXOUEVWY QTALTCEWY Kol
UTIOXPEWOEWV KOTA TNV NUEPOUNVIA CUVTAENG TWV OLKOVOULKWY KOTOOTACEWYV KAl Ta SNUOCLEUEVA TTIOOA
€0006wV Kal €£66wV KatA TNV MEpiodo avadopds. Ta MPAYUATIKA amoteAéopata pmopst va Stadépouv
arnd auTd ta omola £€X0UV eKTLUNOEL.

OL eKkTIMNOELG KAl oL Kploelg emavafloloyouvial cuvexwe Kal Boaoilovtal toco otnv eumelpia Tou
napeABOVTOC 000 Kal o€ AAAOUC TAPAYOVTEG, CUUTIEPLAABAVOUEVWY KOL TWV TIPOCSOKLWY YLa LEANOVTIKA
yeyovota ta omoia BswpouvTal AoyLKA e BAOT TL CUYKEKPLUEVEG CUVONKEG.

Ol ONUOVTLKOTEPEG YLa TNV ETALPLO EKTIUNOELG lval n ekTipnon wdEAUNg {wng Twv mayiwv otolyeiwy, n
EKTIUNON GOPOAOYLKWV UTIOXPEWOEWY, TNG avaBoAAopevng ¢dopoAoyiag, TG AVOKTNOLMOTNTAG TWV

QTALTACEWVY KoL TwV TPOPAEPEWV yLa eVOEXOUEVEG UTIOXPEWOELG KL KLVEUVOUC.

3.5 EVOWNOTEG AKLVNTOTOLNOELG

Ta AyLa OTOLXELO TOU EVEPYNTLKOU OTTELKOVIIOVTOL OTLG OLKOVORLKEG KATAOTAOELG OTLG QELEC KTNOEWG TOUG
N otg afleC TEKUALPOUEVOU KOOTOUG OMwG autd Tpoodloplotnke Pdon eVAoywv aflwv Katd Ttnv
NUeEpopnviec petaBaong, Helov, Kat' apxnVv TIC CUCOWPEUMEVEC ATOOPBECEL; Kal SeUTEPOV, TUXWV
amatlwoeL Twv mayiwv. To KOoTog KTHoews ePAAPPBAVEL OAEG TIC AUECO ETUPPLITTEEG SATIAVES YLA TNV
QTOKTNON TWV oToLXElwV.
MEeTayeVEOTEPEG SATIAVEG KATOXWPOUVTOL O EMAUENON TNG AOYLOTIKAG 0Elag TWV EVOWHATWY Ttayiwv i wg
£EXWPLOTO TMAYLO MOVOV KOTA TNV €KTOON TIOU OL SATMAVEG AUTEG AUEAVOUV TA LEAAOVTLKA OLKOVOULKA
odEAN TIOU QVALEVETOL VOL ELOPEUCOUV OO TNV XPNON TOU ayiou otolyelou Kol To KOOTOG TOUG UMOoPEL va
emupuetpnBel aflomota. To KOOTOC EMIOKEVWY KOl CUVINPNOEWV KATAXWPELTAL OTA AMOTEAECUATA OTAV
TpayLaTOTOLOUVTAL.
OL amooBéoel Twv AMWV OTOXEIWV TWV eVOWMPATWY Tayiwv (mAnv owomédwv ta omola b&gv
anooBévovtal) urtohoyilovtal pe tnv otabepr néBodo péoa otnv whEALUN Lwr Toug Tou €XEL WG €ENG:
Nounog e€omALoUog 5-10 €tn
Ol UTIOAELMUATIKEG afleg Kal ol WHEALUEG {WEC TWV EVOWUATWY TtayiwVv UTIOKEWVTOL OE emavefETaon o€
KABe nuepopnvia Loohoylopol. Otav oL AOYLOTIKEG aleC TWV EVOWUATWY OKLVNTOTOLCEWV UTtepPaivouy
™V avaktiown atla toug, n Sladopd (amopeiwon) katayxwpeital dpueca wg £€060 ota anoteAéouata.

Katd tnv nwAnon eVoOWPATWY aKLVNTOMOLOEWVY, oL SladopEC PETALD TOU TIUAMATOC TTou AapBavetal kot
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™G AOYLOTIKNG Toug aflag kataywpouvtol wg KEPSN N Inpieg ota amoteAéopoata. Ol €TMLOKEVEG Kal

CUVTNPROELG KaTaXwpPOoUVTaL ota ££0da TG EPLOSOU Tou adopouv.

3.6 Aula MEPLOUOCLOKA OTOLXELQL

ITa QUAQ TIEPLOUCLOKA OTOLXELa cUMEPIAQUPBAVOVTAL OL ASELEG AOYLOULKOU.

Noylopiko: OL and ayopd MPoepXOUEVES ASELEG AOYLOULKOU QTOTIUWVTAL OTO KOOTOG KTROEWC Uelov TLg
anooBeoelg. O anooPéoelg Slevepyouvtal He TNV otabepr PEBodo katd tnv Stapkela TG WdEALUNG WS

TWV oTolelwv autwv n omola kupaivetal amd 1 €wg 5 xpovia.

3.7 Anopeiwon A¢iag Neplovolakwv ZToeiwv

Ta otolyela Tou evepynTkol TOU €XouV ampoodLoplotn wdEALUN {wh 6ev amooBEvovTal Kol UTIOKELWVTAL
o€ €EAeyX0 AMOPELWONG €TNOLWE KAl OTAV KATIOLA YEYOVOTA KATASELKVUOUV OTL n AoyLoTikn afla pmopel va
pMNv elval avaktiowun. Ta oTolXelo TOUu €evepynTkol TIOU aMOOPBEVOVTaL UTIOKEWVTOL O €AEYXO
anopeiwong ¢ a&iag toug otav umapyxouv evleielg OtL oL Aoylotikn afla toug dev Ba avaktnbesl. H
avaktiown afla sival To peyaAlTtepo Mooo PeTaty TNG Kabapng TG MwAnong Katl tng aflag Adyw
xpnong. H fnuia Aoyo peiwong tng aflag twv otolxelwv Tou evepyntikoU avayvwplletal amo tnv
enuxelpnon, 6tav n Aoylotikn agla Twv otolyeiwv avtwv (f ¢ Movadag Anupoupyiag Tapelokwyv Powv)
elval peyaAutepn and To avaKTr oo mocd Tou .

KaBapr afla mwAnong Bewpeital To mocod and tnv MwWANGCN evog OToLelOU TOU evepynTkoU ota MAaiola
pLog apdotepofapolc cuvaAlayng otnv omola Ta HEPN £XOUV TIARPN YVWON Kol TPOCXWPOUV
olkeloBeAwe, peTd amo v adaipeon kdBe mpdoBetou dApecou koOotoug SLABeong Tou oTolxEiou
EVEPYNTLKOU, eVW, atia xpriong elvat n mopouoa ala TWV EKTILWHUEVWY UEAAOVTIKWY TOIELOKWY POWV TIOU
OVAUEVETAL VA ELOPEVCOUV OTNV ETUXE(PNON Ao TN XProN €VOG OTOLXELOU E€VEPYNTIKOU KOL ATO TNV

S1a0eon Tou oTo TENOG TNG EKTLILWHEVNC WHEALUNG {WNC TOU.

3.8 XpNnLaTOOLKOVOULKA Péaa
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3.8 XpnHOTOOLKOVOUIKA HéEoal

3.8.1 Avayvwplon Kal mauch avayvwpLlong

Ta  XPNUOTOOLKOVOULKA OTOlXeld TOU €vepynTkoU KAl OL  XPNHUATOOLKOVOULKEG UTIOXPEWOELG
avayvwpilovtat otnv Katdotaon Owkovopkng Oéong otav, kot povov otav, n Etaipeia kabiotatot
CUMBOAAOUEVN TOU XPNHATOOLKOVOULKOU LEGOU.

H etalpeia mavel va avayvwpllel éva XpnUOTOOLKOVOULKO OTOLXELO TOU gvepynTikoU OTAV KOl HOVO OTav
EKTIVEUOOUV TA CUMPBATIKA SLKOLWULATA ETIL TWV TOUELKWY POWY TOU XPNLATOOLKOVOLLKOU OTOLXELOU TOU
EVePYNTIKOU N OTav PETAPBLBACEL TO XPNHUATOOLKOVOULKO OTOLXELO TOU €vepPyNnTLKOU Kol €T TNG ouoiag
petaBiBalovtal ouclwdwg OAoL ol kivéuvol kat ta odéAn mou oxetilovial HE TO GCUYKEKPLUEVO
XPNHUOTOOLKOVOULKO OTOLXElD TOU evepynTikoU. Mia XpnUATOOLKOVOULKA UTIOXPEWON amoavayvwpiletal
amnd tnv Katdotaon Owkovoplkng O€ong otav, kal povo otav, e€odpAeital — SnAadn otav n €opeuvon mou

KaBopileTal oTn cUUPOON EKTTANPWVETAL, AKUPWVETAL I} EKTIVEEL.

3.8.2 Tavopnon Kat apyXLKr avayvwpLon XPNHOTOOLKOVOMLKWY GTOLXELWV TOU EVEPYNTLKOU

Me e€alpeon TLC EUTTOPLKEC ATALTAOELG TTOU Sev TTEPIAQBAVOUV €va ONUAVTIKO OTOoLXElO XpNHaTodOTNONG
KOL EMUPMETPOUVTAL OTNV TR TNG cuvoAAayng oUpdwva He TIG amaltiosl tou AMXA 15, ta Aoutd
XPNHUOTOOLKOVOULKA OTOLXELQ TOU €VEPYNTLKOU ETLUETPOUVTAL APXIKA otnVv gVAoyn atio mpooBétovtag To
OXETIKO KOOTOG TNG OUVOAAQYNG EKTOC QMO TNV TEPIMTWON TWV XPNHOTOOLKOVOULKWY OTOolXElwv Tou

EVEPYNTLKOU TIOU ETILUETPWVTOL 0TNV £VAoYN afla LECW TWV AMOTEAECUATWV.

Ta XPNMOTOOLKOVOLLKA OTOlXElot TOU evepynTikol TNG €talpeiag talvopolvtol otnv Katnyopia

XPNHUOTOOLKOVOULKA OTOLYEla TOU EVEPYNTLKOU OTO ONMOCPBECHEVO KOOTOC,

H tagwvopunon kaBe XpnHATOOLKOVOULKOU OToLXelou Tou evepyNnTiKoU, mpoablopiletal BAoeL:
® TOU ETUXELPNHUATIKOU HOVTEAOU TNG ETalpeiag oxeTikd e tn Slaxelplon Twv XpNHUATOOLKOVOULKWY
oTolyelwv TOU eVEPYNTLKOU, Kall

®  TWV XOPOKTNPLOTIKWY TWV CUUPBATIKWY TAPELOKWY POWV TOUC.

OAa ta €00ba kal Ta €€06a MoU OXETI(OVTAL HE TA XPNUOTOOLKOVOMLKA OTOLXELX TOU €VEPYNTLKOU KAl Ta
omola avayvwpilovtal otnv Katdaotaon ZuvoAkoU Elcodruartog nmeptdappfavovtat ota KovoUAla «Aoumd
XPNHUOTOOLKOVOULKA OTMOTEAECUATOY, «XPNUOTOOKOVOMLKA ££08a» Kal «XPNUOTOOLKOVOMLKA £008a»,
EKTOG QMO TNV AMOMELWON TWV EUMOPLKWY OATALTHOEWY TIOU TIEPLAQUPBAVETAL EVIOC TWV AELTOUPYLKWV

OTOTEAECUATWV.
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3.8.3 MetayevéoTepn EMUETPNON XPNHOTOOLKOVO LKWV OTOLXELWV TOU EVEPYNTIKOU

XpnUOTOOLKOVOULKC OTOLYELO TOU EVEPYNTIKOU OTO aI0CBECUEVO KOOTOG

‘Eva  XpNHOTOOLKOVOUIKO OTOLXEl0 TOU €VeEPYNTIKOU EMLUETPATOL OTO QMOOPeopévo  KOOTOG OTav
TIANPOUVTAL OL KATWTEPW CUVONKEG:
®  TO ETLXELPNMOTIKO LOVTEAO SLOXEIPLONG TOU XPNATOOLKOVOLKOU GTOLXElOU TOU €VEPYNTIKOU Elval
n Slakpdtnon e okomo TNV elompaén oUUPATIKWY TAPELOKWY POWY,
® Ol CUMPATLKEG TAUELOKEG POEC TOU XPNLATOOLKOVOLULKOU OTOLElou Tou evepynTikoU cuvictavtol
OTTOKAELOTIKA Og amomAnpwin KepoaAaiou kal TOKwv emi Tou avetdodAntou umoAoimou (“SPPI”
KpLTNPLO).
META TNV OpXLKN ovayvweLon, Ta €V AOyw XPNIATOOLKOVOULKA OTOLXElD TOU EVEPYNTIKOU ETILUETPWVTOL
oto anooPecpévo KOOToG BAocel TNG LEBOSOU TOU TPAYHATIKOU ETUTOKIOU. XTI TEPUTTWOELS KATA TLG
omoleg n enidpaon amno tnv nposddAnon dev eival onuavtikr, n mpoefddAnon napaleineral.
H katnyopla empétpnong oto amooBeopévo KOOTOG TMEPAAUBAVEL LN TAPAYWYO XPNUOTOOLKOVOULKA
otolyela Tou evepynTikoU OMw¢ SAVELO KO ATIOLTHOELS HUE OTOOEPEG | TPOKABOPLOUEVEG TIANPWHEG TIOU
Sev SlampaypatelovTal O KAToLO evepYO ayopd, Kabwc emiong ta Tapelakd SLaBéoLa Kol TOUELOKA

Looduvapa, Kabwg emiong KAl TLG EUMOPLKES Kol AOUTEG QAT OELG.

3.8.4 Antopeiwon XPNLOTOOLKOVOHLKWY OTOLXELWV TOU EVEPYNTIKOU

H uoBétnon tou AMXA 9 odrynoe oe alayr] TG AOYLOTIKAG QVTLLETWIILONG TWV {NULWV Amopeiwong yLa
TO XPNHUOATOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KABWG QAVIIKATECTNOE TOV XELPLOMO Tou AAM 39 yua
avayvweLon TPAYUATOTNoLNOEVTwY {NULWY HE TNV avVayVWELoN TWV OVAUEVOUEVWY TILOTWTIKWY {nulwv. H
anopeiwon opiletal oto ANXA 9 w¢ avapevouevn Totwtikn {nuia (ECL), n onola sivat n dtadopd petal
TWV CUMBOTIKWV TAULOKWY POWV TIOU OdeIAOVIaL OTOV KATOXO CUYKEKPLUEVOU XPNUOTOOLKOVOULKOU
TIEPLOUGLAKOU OTOLXEIOU KOL TWV TOMELAKWY POWV TOU OVOUEVETOL va elompayxBouv, dnAadn ta
eMEPUOTA HETPNTWY TIOU TIPOKUTITOUV Ao YEYoVOTa aBEtnonc, mPoefodANUEVO KATA POCEYYLON OTO

OPXLKO TIPOYUOTLKO ETLTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.

O otdxo¢ Twv amaltioswyv anopeiwong tou ANXA 9 sival va avayvwpioel TI§ AVOUEVOUEVEG TILOTWTLKEC
Inuieg ywa to olvolo tnG Sldpkelag Lwng evog XPNUOTOOLKOVOULKOU UECOU, TOU OTOLOU O TILOTWTLKOG
Kivbuvog €xel au€nBel HeTA TNV ApPXLKN avVAyVWELON, aveEapTTwe anod 1o €av n afloAdynon yivetal ot
OUMOYLKO 1 €EQTOMIKEVUEVO €eTUNeSO, XPNOLUMOTOLWVTAG OAEC TIG TAnpodopleg mou pmopolv va

oUMexBouv, BAoeL TOCO LOTOPLKWY OCO KOl TIOPOVIWV oTolyelwv, aAAd Kal otolyeiwv mou adopolv oe
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AOVIKEC HMEAAOVTLIKEG EKTIMAOELS TNG OLKOVOMLKNG KATAOTOONG TWV TEANTWY KAl TOU OLKOVOWULKOU

neppaiiovroc.

Ma TNV epappoyn TG AVWTEPW TIPOCEYYLONG TIPAY LATOTOLE(TAL SLAKPLON UETAEL:

® TWV XPNHOTOOLKOVOULIKWY OTOLXELWV TWV OMolwv O TILOTWTIKOG Kivduvog dev €xel emudelvwOetl
ONUOVTLIKA PETA TNV OPXLKI Ovayvwelon f Ta omola €XouvV XOUNAO TIOTWTIKO Kivéuvo Katd tnv
nuepopnvia avadopdg (2tadlo 1) kal yia Ta omoio avayvwplleTal N avOpEVOLEVN TILOTWTIKN
{NULA yLa TOUG EMOUEVOUC 12 HAVEG,

® TWV XPNHOTOOLKOVOMLKWY OTOLXELWV TWV OMOlWV O TLOTWTLKOG Kivouvog €xel emdelvwOetl
ONUOVTIKA META TNV OapPXLK avoyvwplon Kol ta omola Sev €xouv XOUNAO TILOTWTIKO Kivéuvo
(Xtado 2). Mo auTd Ta XPNUATOOLKOVOULKA TIEPLOUCLOKA oTolxela avayvwplletal n avapevouevn
TUOTWTLKA {NULA €wg TN ARén Touc.

® TWV XPNMOTOOLKOVOLKWY OTOlXelwv yla TA Omoilad UTAPXOUV OVTLKELUEVIKEG omodeifelg
QMOMELWONG KATA TNV nuepopnvia avadopdg (Ztado 3) Kal ywa Ta omola avayvwplletal n

QVALEVOUEVN TULOTWTLKN {NHLA €wG TN AREN TOUG.

Amnopeiwon XPNHOTOOLKOVOULKWY OTOLXEIWV TOU EVEPYNTIKOU HE Bdon TG amoutioslg touv AAM 39

(ouykprtiki xprion 2017)

Katd tnv mponyoUuevn XPNAON, N OIMOMELWON TWV XPNMOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU,
e€etaotnke UTO TO MPiopa Twv anattioswyv tou AAM 39. UUbwWVA LE TIG ATIOLTHOEL TOU CUYKEKPLUEVOU
MpotUMoU, TA XPNUOTOOLKOVOULKA OTOLKEl TOU EVEPYNTIKOU TIOU UTIOKEWVTOL O EAEYXO QTMOMELWONG
(epooov vdiotavral oXeTIKEG eVOELEELC) elval OTOLXELQ TOU EVEPYNTLKOU OTMOTLUWEVA OTO KOOTOG KTONG
1 ue Baon tn HEBodo NG Kabapng BEong (CUMUETOXEG O BUYATPLKEG KOl CUYYEVELG etalpeieg), otolyela
TOU EVEPYNTIKOU QATMOTIUWLEVA OTO OTOCPBECHUEVO KOOTOG (LOKPOTIPOOECHES ATALTAOELG) Kol SLOBETIUES
TPO¢ TMwANCN €MeVOUOELG. TNV TMEPLTTWON TWV XPNHUATOOLKOVOULIKWY HECWV TIOU OTOTLUWVTIAL OTNV
guloyn afla (xpewoTikol, cUPHETOXIKOL TiTAOL Kal StaBéoipa mpog mwAnon), n pelwaon otnv gvAoyn atia
TOU oTolyelou Mou £XEL avayvwpLoTel oTa Aoutd CUVOALKA EL0OSHLOTA KAl CWPEUTIKA ota 8La KepaAaila
peTadEpetal ota kEPSN N OTLG {nUieg TG tepldSou avadopdc. To moco tng nulag anopeiwong sival ico
pe ™ Sladopd HETAEU TOU KOOTOUC KTRONG Tou otolxelou kal tng eVAoyng afiag tou. MetayevéaTepn
avaoctpodrn Inuiag amopeiwong CUMHETOXKOU TitAou &ev erutpénetal va Slevepyesital pEOwW TWV
OMOTEAEOUATWY. AVTIOETA, v O HETOYEVEDTEPN NUEPOUNVIa n gVAoyn afla evog xpewotikoU TitAou
auénBel, KoL oXETI(ETOL UE QAVTIKELUEVIKA YEYOVOTA TTOU CUVEPNOQV LETA TO OXNUATIOUO TG PORAeYNG,

TOTE N avaotpodr TNG MPORAEPNC aMopeilwong avayvwpilleTal LECW TWV ATTOTEAEOUATWY. H avakTioLun
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agla Twv CUPHETOXWV O BUYOTPLKEG KOL CUYYEVELG eTalpeieg mpoodlopiletal e Tov i6lo Tpdmo Onwe yla
TQ HUN XPNUOTOOLKOVOULKG otowxeia evepyntikoU. H avoktiowun /elompdafipun afia twv Aoumwv
XPNHUOTOOLKOVOULKWY OTOLXElWV TOU EVEPYNTIKOU TPOKELUEVOU va OlevepynBolv oL oxeTikol €Aeyyol
QMOMElWONG, TPOCSLOPIleTOL O YEVIKEG YPOUMEC PACEL TNG Tapoucds aflog TwV EKTIHWHEVWV
MEALOVTLKWV XpNHATOPOWVY, TPOeEOPANUEVWY (TE Pe BACN TO APXLIKO TIPAYATIKO ETUTOKLO T(PoeEOPANONG
TOU €KAOTOTE oTolyelou f opddag otolxelwv elte Pe TOV TPEXOVTA CUVTEAEDTH aMOS00NC EVOC TAPOLOLOU
XPNHUOTOOLKOVOULKOU ototyeiou. OL mpokUTITouoeq {nuieg anopeiwong avayvwpilovtal ota anoteAéopata

™G eplodou avadopdac.

EMOPLKEG OIMOUTAOELG, AOLITEG QLTTALLTIOELG KOLL OLTTOALLTH OELG ATtO GUMPBACELG TTEAATEG

H Etawpsia edapuodlel tnv amhomolnpévn mpoogyylon tou AMXA 9 ylo TIG EMUTOPLKEG KOL AOUTEG
QTALTAOELG, UTIOAOYL{OVTOC TLG AVOUEVOUEVEG TILOTWTIKEG {NMIEG yia OAN tn Sldpkela LwNg TwV W¢ AvVw
otolyelwyv. Ztnv meplmTwon QuTH, Ol AVOUEVOUEVEG TILOTWTIKEG {NHIEGC OUVLOTOUV TI( OVOUEVOUEVEC
eMelPELC OTIC OUMPATIKEC TOMELOKEG POEG, AapPavovtag umoyn To evdexouevo abEtnong oe€
omolodnmote onpelo katd tn Sldpkela {wNG TOU XPNUATOOLKOVOULKOU UECOU. KATA TOV UTIOAOYLOUO TWV
OVOAUEVOUEVWY TUOTWTIKWY {nuuwv, n Etaipsia xpnowdomolel €vav mivaka mpoPAéPewv €xovrog
OLOSOTIOLROEL T AVWTEPW XPNUOTOOLKOVOULIKA HEoa e Bdon tn ¢uon kal evnAlkiwon Twv UmoAoimwv
Kot Aappavovtag umodn Slabéotua LoTopLKA oTolXelo o€ OoXEon e TOUG ODEIAETEC, TIPOCAPLOCHEVA YLa

MEANOVTLKOUG TTOPAYOVTEC OE OXEON HE TOUG OPELAETEC KOL TO OLKOVOULKO TTEPLBAANOV.

3.8.5 Ta§vopunon Kal EMUETPNON XPNHOTOOLKOVO LKWV UTIOXPEWOEWV

KaBwg oL AoyLOTIKEG QTTALTAOELG YL TLG XPNLATOOLKOVOULKEG UTIOXPEWOELG TIAPEUELVAY O PEYAAo Babuo
OLIOLEG O€ OXEON E AUTEG ou opilovtav oto AAM 39, oL AOYLOTLKEG TTOALTIKEG Tou OpiAou avadoplkd e
TLG XPNMOTOOLKOVOULKES UTIOXPEWOELG SEV EMNPEACTNKAY O TNV ULOBETNON Tou AMXA 9.

Ol XPNHOTOOLKOVOMLKEG UTIOXPEWOELG TNG etalpeiag meplhapBdvouv Kuplwg MPOoUnBOeuUTEG KaLl AOLTIEG
UTIOXPEWOELG, OL XPNUOTOOLKOVOULKEG UTIOXPEWCELG TAELVOUOUVTAL OTLG BPaXUTIPOBEOUEG UTIOXPEWOELS,
€KTOG €av n Etalpeia Swatnpel avemipuAakta to Sikaiwpa va HeTadEpel TNV TAKTOMOlnon TNng
XPNHUOTOOLKOVOULKAG UTIOXPEWONG TOUAAXLOTOV 12 UNAVEC UETA TNV nuepounvia avadopds Twv

Owkovopkwyv Kataotdoswv.
EMOPLKEG Kol AOUTEG UTIOXPEWOCELS

Ta utoAoLa TPOUNBOEUTWY Kol AOLTTWV UTIOXPEWCEWV avayvwpllovtal apxLlkd otnv euAoyn agla toug Kal

ETUETPWVTOL LETAYEVEOTEPA OTO QTIOCBECHEVO KOOTOG XPNOLUOTOLWVTAG TN HEB0SO Tou MpayuaTikoU
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€TUTOKIOU. OL EUTIOPLKEG KOl AOLTIEG BpaxUTpOBEeCEC UTIOXPEWOELG Sev elval TokodOpol Aoyaplacpol Kat

ouvnBwg Stakavovilovtal pe BAon TG CUUPWVNBELCEG TILOTWOELG.

3.8.6 ZuuPndlopnidg XPNUOTOOLKOVOUIKWV OTOLXEIWV TOU EVEPYNTIKOU KOL XPNHOTOOLKOVOULKWV
UTTOXPEWOEWV

Ta XPNHUATOOLKOVOLLKA OTOLXELOL TOU EVEPYNTLKOU KOl OL XPNOTOOLKOVOULKESG UTIOXPEWOELS U ndilovtal
Kol To kaBapo mood amelkoviletal otnv Katdotaon OLKOVOULIKNG OEoNG HOVO €AV UTIAPXEL TO Tapodv
VOULKO SiKailwpa va cupPndilosl Ta avayvwpLopéva Iooa Kol potifetal va ta ekkabapiosl oe kabapn

Bdaon A va oLt oeL TO TIEPLOUGCLOKO OTOLXELO KO VO SLOKAVOVIOEL TNV UTIOXPEWGT TOUTOXPOVA.

3.9 Tapelakd StaBoipa Kot LooS UV TOUUELAKWY SLaOECIHWY

Ta StaBéotpa kat tooduvapa dtabecipwy MepAapBAvouv Ta HETPNTA OTNV TPAElA KOL OTO TAPEL0 KaBWG
eniong kot TG BpaxumpodBeopeg emevduoels UPNANG PEUOTOTNTAG OTIWG TA TPOTOVTA TNE AyOPAS XPHHATOC

KOlL OL TPATIE(LKEG KATADEDELC.

3.10 Metoyxiko kedalato

‘E€oda ta omola mpaypatonowBnkav yla tnv €kdoon petoxwv eudavilovtal peTtd TNV adaipeon tou
OXETIKOU pOpoU €L0OSAATOC, O HELWON TOU TIPOIOVTOC TNG £EKSoonNC.
Katd tv anoktnon Wbilwv petoxwv, To KataPAnBév Tipnua, cupmepAAUPAVOUEVWY KOL TWV OXETLKWY

Samavwy, amelkovileTal HELWTLKA TwV LOlwV KepaAaiwv.

3.11 ®opoloyia slcodnpatog & avaBailopevog popog

H emuBapuvon tng mepldédou pe $Opoug EL00SNUATOC amoTeAETOL Ao TOUG TPEXOVTEG GOPOUG KOl TOUG
avaBariopevous dpopouc, dSnAadn toug popoug N Tig dopoloyikeég eAadplvoelg mou oxetilovtal pe Ta
OLKOVOULKA 0dEAN TIOU TPOKUTITOUV TNV Ttepiodo aAAd €xouv ndn kataloylotel i Oa KATaAoyLoTouV amo
TIGC dopohoykéG apx€G oe Sladopetikec Teplodouc. O doépog elwoodnuarog avayvwpiletal otov
AOYQpLOCUO TWV OIMOTEAECUATWY TNG TIEPLOSOU, €KTOC Tou hOpou ekelvou Tou adopd cuVOAAAYEC TIOU
Kataxwpnbnkav amneubelag ota dla kedpdhala, otnv onola meplmtwon Kataxwpeltal ansubelag, katd
avdaloyo tpomno, ota Sl kedpdAata.

OL tpéxovteg popol eloodnpatog mephapBAvouv TG BPaxuMpPOBeoeEG UTIOXPEWOELG 1 KAL OTTALTAHOELG

TPOG TLG SNLLOCLOVOIKEG APXEC TIOU OXETilovTal HE TOUG TIANPWTEOUG GOpOoUC €Ml Tou dopoAoyntéou
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€L008NHATOC TNG MEPLOSOU KAl oL TUXOV TPOoBeTol PopoL €L00SAMATOG TIou adopoUV TPONYOUEVES
XPNOELG.

OL tpéxovtec popol empeTpolval cUUPwvA e TOUG GOPOAOYLKOUG CUVTEAECTEG KOl TOUG GOPOAOYLKOUG
vopoug mou edapuodlovial ot SLOXELPLOTIKEG TepLOSouCg He TIG omoleg oyxetilovral, Pacllopeva oto
dopoloyntéo kEPSOC yla To £€toG. OAeg ol aAAayég ota Ppaxumpobsopa dopoloylkd otolxela tou
EVEPYNTIKOU 1 TLG UTIOXPEWOELG avayvwpllovtal cav PEPOC TwV Popoloylkwy €£08WV OTNV KATACTAON
OTOTEAECUATWY XPrONG.

O avapaAropevog dopog sloodruatog npocdlopiletal e TNV HEBOSO TNG UTOXPEWONG TIOU TIPOKUTITEL
amod TG MPOooWPLVEC SladopéG HeTAEL TNG AOYLOTIKNG alag Kat TG GopoAoyLKn G BAcNC TwV OToLXELWY TOU
EVEPYNTIKOU KOl TWV UTIOXPEWOEWV. AvaBaliopevog ¢opog elcodnpatog Sev Aoyiletal €dv TPOKUTITEL
amd TNV apXLKr OVAYVWPLON OTOLXELOU €VEPYNTIKOU N aBNTIKOU o€ cUVAAAQyH, EKTOC ETLXELPNUOTLKAG
ouVEVWONG, N omola otav €ywve n ouvaAllayn 6ev emnpEace oUTE TO AOYLOTLKO, oUTE TO POPOAOYLKO
K€pdog n Inuia.

Ot avaBaAropeveg PoPOAOYIKEG QUMALTHOELG KOL UTIOXPEWOELG ATOTLLWVTOL e BAon Toug $opoAoyLKoUG
OUVTEAECTEC TIOU OQVAMEVETAL va edappootolv otnv meplodo katd tnv omoia Ba Stakavoviotel n
anaitnon N n unoxpéwon, AapBdavoviag unoyn toug ¢popoAoylkolG oUVTEAEOTEG (Kal GopoAOyLKOUC
vopoug) mou €xouv Tebel og oYU 1 OUOLOCTIKA LoXUOUV HEXPL TNV NUEPOUNVia Tou looAoylopou. e
neplmtwon aduvapiag cadoug MPocdLloplopoy Tou XPOVOU avaoTpodrG TwV TPOocWPLVWY Sladopwv
edapuoletal o popoloylkdS CUVTEAEDTHG TIOU LOXUEL KATA TNV EMOMEV TNG NUEPOUNVING TOU LOOAOYLOWOU
xenon.

OL avaBaAroueveg GpopoloylkéG amaltioelg avayvwpllovial Katd tnv €KTacn otnv omoia Ba umapgel
MeANOVTLKO popoloynTtéo KEPSOC yLa TNV XPNOLUOTOoLNoN TNG MPoowpLvn¢g Sladopdg mou dnpLoupyEL TNV
avaBailopevn popoloyikn amaitnon.

OL nteploocotepeg alayEg ot avaBaAAopeveg GOPOAOYLKEC ATIALTIOELS 1) UTIOXPEWOELG avayvwpilovtatl
oav €va KOMUATL TwV HOopOoAOYLKWY €E08WV OTNV KATAOTOON OMOTEAECUATWY XProng. MoOvo autég ol
METABOAEC OTA OTOLYELQ TOU EVEPYNTLKOU I TLG UTIOXPEWOELG TIOU EMNPEAIOUV TLG TIPOCWPLVES SLadopEg
avayvwpilovtal kateuBelav ota idla kedpdAala TNG ETALPELAG, OTIWE N AVAYVWPLON AVAAOYLOTIKWY KEPSWV
N {NHWV, €XOUV WC ATIOTEAECHA TNV OXETLKN aAlayr ot avoaPaAlopeveC POPOAOYIKEG QTALTAOELG 1
UTIOXPEWOELG VA XPEWVETOL EVAVIL TOU OXETIKOU AoyapLaopoU tng kabaprng B€ong pEow Twv AOLMWV

OUVOALKWV E008WV.

3.12 NMapox€EG 0TO MPOCWITLKO

(a) BpaxunpoOeoeg mapoxEg
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OL BpaxumpoBeceG MAPOXES TIPOG TOUG EPYALOUEVOUG (EKTOC amo mMapoxEG ANENG TNG EPYACLAKNG OXEONC)
o€ Xprnua kal oe sidog avayvwpilovtal wg £€€odo otav kabiotavral de6ouleupéves. Tuxov avetodinto
TIOCO KOTOXWPELTAL WG UTIOXPEWON, EVW OE TIEPIMITWON TIOU TO T0o6 Tou Nén kataPAnOnke unepPaivel To
TIOOO TWV TAPOXWV, N emixelpnon avayvwpilel to unepBAAAOV OGO WG OTOLXELO TOU EVEPYNTIKOU TNG
(mpomAnpwBEév £€€060) HOVO KATA TNV EKTAON TOU N TPOTIANPWUN Ba 06nynoeL og pelwon HEANOVTIIKWY

TIANPWHWV 1| o€ eMLoTpodn.

(B) Napoxég peta tnv £§0d0 amd thv unnpecia

Ol mapoxég petd tm AREN tng amaocxoAnong meplhapfavouv edpamnaf amolnuwoeslg cuvtaflodotnong,
OUVTALELC KOl GAAEC TTAPOXEC TTOU KaTtaBdAAovTal otoug epyalOUeEVOUC HETA TNV ANEN TNG amaoyxoAnong
W¢ avtaAAayua TnG umnpeciag touc. OL umoxpewoelg TG Etalpsiag ylwa mapoxég ouvtatlodotnong
adopouv TO00 TPoypAHUATE KABOPLOUEVWY ELOPOPWV OCO KAl TPOYPAUHUATE KABOPLOUEVWVY TIOPOXWV.
To 6e60UAEUEVO KOOTOG TWV TIPOYPAUUATWY KoBoplopévwy elodopwy Kataxwpeital wg €€odo otnv
neplobo mou adopd. Ta mpoypdupata ocuvtaflodotnong mou uloBetolvial amd Tov Oplo
XPNHUOTOSOTOUVTAL €V HEPEL PEOW TANPWHWY O AOPOALOTIKEG ETALPIEG 1 OF KPOTLKA KOLVWVIKA
aodalloTika Wpupata.

o Mpoypappa kaBoplopevwy elodpopwv

Ta mpoypappata kaboplopévwy elodpopwyv adopouv tnv KataBoAr elodpopwv o Aopaiiotikoug Dopeig
(m.x. 16pupa Kowwvikwv AcpoAicswv), He QMOTEAECUO VO PNV OVOKUTITEL VOMPLK UTIOXPEWON TNG
Etalpeiag oe nepinmtwon nou 1o Kpatiko Tapeio aduvatel va katafaAAel cuvtagn otov achaAlopevo. H
UTIOXPEWON TOU €pyodotn meplopiletal otnv KataPfoAn Twv epyodotikwv elopopwv ota Tapela. H
MANpwTtéa eLodopd amd tov Oulho o €va TIPOYPAUUA KABopLopEVWY elodopwy, avayvwplletal wg
UTIOXPEWON META Kal TV adaipeon tng elodopdg mou KataBAndnke, evw oL 6€60UAEUEVEG EL0DOPEG
avayvwpilovtal wg ££060 ota amoteAéopaTa TNG XPHonG.

o Mpoypapua KABOPLOPEVWY TTAPOXWV

Jupdwva pe tov N.2112/20 kot 4093/2012 n Etatpeia kataBaAAel otoug epyaldpuevous amolnULwoeLg el
anéAuong f anoxwpnong Adyw ocuvtaglodotnong. To UPog Twv KataBarlopevwy moocwv amnolnpiwong
efaptaral anod ta £tn npolnnpeociag, to VPO TwV AMOSOXWV KAL TOV TPOMO ONMOUAKPUVONG Mo TNV
umnpeoia  (amdAuon 1 ouvtaflodotnon). H OepeAiwon SKALWUOTOC OUMMETOXNG OF OUTA Ta
npoypdppata, Baciletal cuvrBwg ota xpovia npolnnpeciag tou uMAAARAOU HEXPL TNV ouvTafLodoTnon

Tou.
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H umnoxpéwon mou avayvwpiletat otnv Katdotaon OWKOVOULKAG Of0onG yla Ta TPOYPAMMOTA
KoBopLOoPEVWVY TTOPOXWV aTtOTEAEL TNV Ttapouoa agla TG UTIOXPEWONG YLA TNV KABOPLOUEVN TTapoX HEloV
Vv gVAoyn ala Twv otoLyelwv Tou evepynTKOU TOU TIPOYPAUUATOC (amoBepatikod amno Tig KataBoAEg oty
aodalloTikn etalpia) Kal TI¢ LETABOAEG TTOU TIPOKUTITOUV Ao OTMOLOSATIOTE OVAAOYLOTLKO KEPSOG 1 Inuia
KOL TO KOOTOG TNG Mpolmnnpeciag. H &éopeuon tg KaBoplopévng mapoxng umoAoyiletal etnoiwg amnod
ave€dptnto avaloyloth Pe Tn Xprnon tng nebddou tng mpoPePAnpévng TOTWTIKAG Hovadog (projected
unit credit method). Ma tnv npoefddpAnon tng xpriong 2018 to emAeyuévo emtoklo akoAouBel Tnv Tdon
Tou iBoxx AA Corporate Overall 10+ EUR indices, To omoio kot Bswpeital GUVETEG TPOG TLG apXEG Tou AAM
19, &nAadn eival Baclopévo og opoAoya avtioTola WG TPOG TO VORLOUO KAL TNV EKTLLWUEVN SLAPKELA OE
OXE0N HE TLG IOPOXEG TIPOG TOUC EPYALOUEVOUG, OTIWG KoL EVOESELYEVO YLaL LOKPOXPOVLEC TIPOPAEYELC.
‘Eva mpOypOa CUYKEKPLUEVWY TtapoxwV Kabopilel pe Baon SLadopeg mapapeTpous, Onwe N nAkia, Ta
€1n mpoUnnpeotag, o PLoBOG, CUYKEKPLUEVEG UTIOXPEWOELG YLa KataBAntéeg mapoxEG. OL mpoBAEYELS Tou
adopouv tnv mepiodo meplhapBdvovial oTo OXETIKO KOOTOG TPOCWILKOU OTLG CUVNUMEVEG OTAEG Kal
EVOTIOLNUEVEG KOATAOTAOELG ONMOTEAEOUATWY KOAL OUVIOTOVTOL QMO TO TPEXOV Kol TMApPeABOV KOOTOC
UTINPECLOC, TO OXETLKO XPNHUATOOLKOVOULKO KOOTOGC, TA AVOAOYLOTIKA KEPSN 1 {NULEG KAL TLG OTIOLEG TUOAVES
npooBeteg emiPapuvoels. Avadoplkd HE TO N OVOYVWPLOUEVO OVOAOYLOTIKA KEPSN 1 TNnMLEG,
akoAouBeitatl To avabewpnuévo AAM 19R, to omolo mepAaUPAVEL LA OELPA OO TPOTIOTOLOELG OTNV
AOYLOTLKN TWV TPOYPAUUATWY KABOPLOUEVWY TTAPOXWV, LETOEY GAAWV:

- TNV aVOyvVWELoN TWV aVOAOYLOTIKWY KEPSWV /TNULWY ota Aoutd cUVOALKA £008a KaL TNV OPLOTLKA
e€aipeon Toug amo Ta ANMOTEAEGUATA TG XPNONG,

- N KN avayvwplon MAEOV TWV OVOUEVOUEVWY ANOSO0EWV TwV EMEVOUCEWV TOU TIPOYPAUUATOC
OTO AMOTEAEOUATA TNG XPNoNg aAAG TNV ovayvwplon ToUu OXETIKOU TOKOU €Ml tng Kabopng
unoxpéwonc/(amaitnong) w™¢ mapoxng umoAoylwldopevou Bdoel tou mpoefodAnTikoU Eemitokiou TOU
XPNOLUOTIOLELTAL YLOL TNV ETILUETPNON TNG UTIOXPEWONC KABOPLOUEVWY TIOPOX WY,

- TNV avayvwpeLon Tou KOoTouG polnnpeciag ota anoteAéopata TNG XProng TNV vwpltepa K Twv
NUEPOUNVLWV TPOTIOTIOLNGNG TOU TPOYPAUUATOC N Otav avayvwpiletal n oxetkn avadidpbpwon f n
TEPUATLKI TTAPOXH,

- Aouég alhayEg mepAapBAVOUVY VEEC YVWOTOMOLNCELG, OTIWG TTOCOTLKA avaAuon euvalcbnolag

3.13 NpoPAEYPeLg

MpoBAEéPelg avayvwpilovtal otav n etaipeia £XEL MOPOUCEG VOULKEG N TEKUALPOUEVEG UTIOXPEWOELG WG

anotéAeopa TapeABoOvVIwY yeyovotwy, sival mbav n ekkabdplon Toug HECW EKPOWV TOPWV KOl N

EKTIUNON TOU akpLBolC Toool TNG umoxpéwong Hmopel va mpaypatoroinBel pe aflomiotia. O
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npoPAEPELG emioKOTOUVTAL KOTA TNV NUEpopnvia ouvtaéng kdbe Looloylopol kal mpocappdlovial
TIPOKELMEVOU VO AVTAVOKAOUV Tnv Tapouca afia tng damavng mou avopévetal vo amottnBel yua tn
SleuBétnon tng umoxpeéwong OL evdexOueveg UTIOXPewoel Sgv avayvwpllovial OTL OLKOVOLKEG
KOTAOTACEL OAAQ YVWOTOTIOLOUVTOL, €KTOC av N TBavOTNTA EKPOWV TOPWV OL OTOLOL EVOWUOTWVOUV
OLKOVOULKA odEAN elvat eAdyiotn. OL evdexOueveg amaltoelg v avayvwpilovtal OTLG OLKOVORLKEG

KOTAOTACEL OAAA yVwoTomoLoUvTaL pOCOoV N ELGPOH OLKOVOULIKWY odeAwv eivat Tubavr).

3.14 Avayvwpion 008wV Katl e§66wv

JUpdwva pe to AXMA 15, kaBLepwVETAL €va LOVTEAO TIEVTE BNUATWY yLO TOV TIPOGSLOPLOUO TWV EC0OSWV

arnd cuppolata pe TTEAATEG:

1. MpocdLoplopog tne (twv) cupPaonc (cUUBACEWY) e TOV TIEAATN.

2. MPocSLOPLOPOG TWV UTIOXPEWCEWY EKTEAEDNG.

3. MPooSLOPLOOG TNC TLUAG SUVAANAYNG

4, EMLUEPLOUOG TNG TIUAG CUVOAAQYNC OTLG UTIOXPEWOELG EKTEAEONG TNG CUPBAONG.

5. Avayvwplon ec6dou otav (f kabwg) o OAOG LKAVOTIOLEL TLC UTIOXPEWOCELS EKTEAEDNC.

H avayvwplon twv £008wv YIvETOL OTO TOCO KOTA TO OMOLO Miot ovtoTNTA TPOCSOKA va €XEL WG
avtaAhaypa ywa ) petafifacn Twv ayabwv i TwvV UTINPECLWY Ot €vav aviloUPPaAAopevo. Katd tnv
avaBeon plag cupBacng kabopiletal Kot n AoyLoTikr mapakoAouBnon tTwv emmpoobeTwy £00wV Kabwg
KoL TwV Apecwy €€68wv Mou amattolvTaL yla TV oAoKARpwaon tn¢ cupBacng autne. Qg éc0d0 opiletal to
TIOGO TO OMOLO MIO OLKOVOULKH OVIOTNTA QVOUEVEL va SLKALOUTAL WG AVIAAAyUa ylo Ta ayobd f Tig
unnpeoieg mou petafiface oe évav meAdtn. EAv 1O umMooxOpeEvo OvTOAAQypo o€ pla cUppoaon
neplhappavel PHETABANTO TMOCO, N OLKOVOWLKI OVIOTNTA EKTLHUA TO TOCO TOU OVTOAAAypato¢ Tou Ba
SikatoUtal évavtl TG MeTaBifaong Twv UTOOXOUEVWY ayaBwv f UTnpecLwV otov TieAdtn. To moood
avTOAAQyOaTOG Umopel va PeETABAMAETOL AOYW EKMTWOEWYV, EMLSOTACEWV TLUNG, EMLOTPOGWY XPNHUATWY,
TUOTWOEWVY, MELWOEWV TLUAG, KIVATPWY, TPOCHETWY MOPOXWV amodoonc, KUPWOEWV I} AAAWV TOPOUOLWY
otolxelwv. To umooyxOpevo avidAaypa pmopel emiong va peTaPAAAeTal, €dv TOo OSkOlwHA  HLOG
OLKOVOWULKAG OVIOTNTAG ETL TOU oVTOAAQYOTOG €QPTATOL ATO TNV EMEAEUON N N EMEAEUON PEANOVTLKOU
yeyovotoG. MNa napddelypa, éva mood avtarldyuatog Ba eival petafAnto, edv to mpoidv £xel TwAnBel pe
Sikatlwpa emotpodng n eav €xel 600l undoxeon otabepol Moool w¢ MPOoBeTn Tapoyn andédoong yla

TNV EMTEVEN CUYKEKPLLEVOU 0POCNLOU.

H petafAntotnta mou oxeTiletal Pe TO avIAAAQYUO TTOU UTTOOXETAL €vag TEAQTNG Suvatal va avadpEépeTol

pnta otn oUpPaocn. H OLKOVOUIK OvVIOTNTA EKTIMA TO TOOO TOU UETABANTOU  OvTOAAQYHOTOG
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Xpnolgomowwvtag pia amd tig akoAouBeg pebodoug, avaldywe mola pEBodog Bewpel OTL TpoPAEMEL

KOAUTEPQ TO OGO TOU avTaAAAGypatog mou Ba Sikatovtal:

o) EKTLHweVN aflo —n ekTipwievn agla looltal pe To ABpolopa Twv oTabulopévwy BAacel TBavotitwy
TIOOWV O €va €UPOC TUBAVWY TTOCWV AVTIAAAYHATOC. H ekTIUwPeVN atlo amoteAel KATAANAN eKTinon
TOU OO0V UETABANTOU aVTAAAAQYUATOC, €AV N OLKOVOMLKN OVIOTNTA EXEL PEYOAO OplOUO cUPBACEWVY PE
TapeUPEPH XOUPAKTNPLOTIKAL.

B) To mBavotepo Mocd —To MBavOTEPO MOCO €ival To LovadIko TBAvVOTEPO MOCO o€ £va eUPOC TILBAVWY
moowv avtoAAdyuatog (Atol, n povadikn mbavotepn €kPaocn tng oupPaocng). To mBavotepo TOco
amoteAel KATAANAN €KTLHNON TOU TOOOU MPETABANTOU avtaAAdyuotog, dv n cuppaocn €xel povo dvo
TuOaveCG ekBAoelg (yia Mapadelypa, n OKOVOULKN ovtotnta efacdalilel mpoabetn mapoxn anddoong n

OxL).

H Etawpsia avayvwpilel £0o6a Otav KOVOTIOLEL TNV €KTEAEON TNG OCUMPOTIKAG  UTOXPEWONG,
petaBiBalovrag Ta ayabd f TG UTtnpecieg PAoeL TG UTOXPEWONG QUTNG. H amdktnon Tou gAéyxou amo
ToV MEAATNG ylveTal otav €XeEL TN SuvOTOTNTA VA KATEUBUVEL TN XPpron Kal va avTAEL OUCLACTIKA OAA T
OLKOVOULKA 0dpEAN amo auto to ayabo i tnv umnnpecia. O éAeyxog petaBipaletal Katd tn SLAPKELA LLOG
TEPLOBOU 1} OE L0l CUYKEKPLUEVN XPOVIKA oTyun. Ta €coda amd tnv nmwAnon ayabwv avayvwpilovtal
otav 0 €Aeyxoc Tou ayoabou peTadEpeTal oTov MEAATN, oUVABWG KATA TNV MApPAdoor 0 aUTOV, Kal dev

UTIApXEL Kapia utoxpéwon ou Ba propoloe va ennpedoel Tnv anodoxr Tou ayabou amo tov meAdtn.

- Napoxn unnpeocwv: Ta £c006a anod mapoxr uTnpeclwv Aoyilovtal tnv mepiodo mou apExovtal
oL UTmnpeoieg, pe Baon t HEBOSO emUETPNONG TPoodou PBAcel Twv elopowv (imput method)

ocUpdwva pe Tig dratdtelg tou AMXA 15 «Ecoda and TupBacelg pe NeAdTeg»..

- ‘Ecoda amnod tokoug: Ta £c006a amd Tokoug avayvwpilovtal BAcEL XPoVIKNG avaloyiag Kol Je ThV
XPron Tou TPAYHATIKOU emitokiov. Otav UTIAPXEL AMOUEIWON TWV ATALTHOEWY, N AOYLOTLKN afla
QUTWV HELWVETAL OTO AVAKTAOLLO TTO0O TOUG TO Omolo €ival n mopovoa agia Twv OVOEVOUEVWY
MEANOVTIKWVY TOHELOKWY powV TPOEEOPAOUPEVWY HE TO OPXLKO TIPOYHUATIKO EMLTOKLO. TNV

ouveyela Aoyilovtal TOKOL e TO (610 eMLTOKLO T TNC AMOUELWMEVNC (VEAG AOYLOTLKAC) aglag.

E€oda: Ta €foda avayvwpilovtalr ota amoteAéopata ce Sedouleupévn Bdaon. Ou MANPWHEG TOU

TIPOYLLOTOTIOLOUVTOL YLO. AELTOUPYLKEG ULOOWOELG peTadEpovTal OTo amnmoTeAéopata w¢ £€06a, KAt TO

XPOVO XpNoewWC Tou pLoBilou. Ta £€oda amod tokoug avayvwpilovtal oe edouAeupévn Baon.
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3.15 Aettoupyikég MioBwoelg

MioBwoelg 6mou ouclwdwE oL Kivouvol Kal avtapolBEG TG LoLoktnaolag Statnpouvtal amd Tov eKULBwTN
ToflVopOUVTAL WG AELTOUPYLIKEG ULoBWOoel. OL TANPWUEG TOU Yivovtal yla AELTOUPYLKEG MLOBWOELS
(kaBapég amo tuxov Kivntpa ou poodEpBnKav amo tov eKUobwTn) avayvwpilovtal ota anoteAéopata

XPNonNg avaloylkd Katd tn SLapKela ThG picBwong.

3.16 Alavopn HEPLOUATWV

H Slavour MEPLOMATWY OTOUG HETOXOUG TNG UNTPLKAG avayvwplleTal wG UTIOXPEWON OTL OLKOVORLKEG
KOTAOTACEL TNV NUEPOUNVIR KATA TtV omola n dlavopn eykpilvetal amo tnv levikn Zuvéleuon Twv

METOXWV.

4. Awaxeiplon KwwéUvwv

Napdayovteg XPNILOTOOLKOVOLKOU KIvéUvou

H etaupela ektiBetal oe apKETOUC XPNHUATOOLKOVOULKOUE KLVOUVOUG OTwG KLvSUVOUG ayopas (LeTaBoAEg
0€ OUVOAAQY LOTLKEG LOOTLULEG, ETILTOKLO, TILEG OYOPAC), TILOTWTLKO Kivouvo, Kivduvo peuotdtntag, Kivduvo
TOUELAKWY POWV Kal Kivouvo gbAoyng a&lag amd peTaBoAEg eTUTOKIWVY.

H Slaxeiplon kwdUvwv Slekmepatwvetal and tnv Alolknon tng etalpeiag, n onota mpoodlopilel, EKTLUA
KAL OVTLOTOOMI(EL TOUG XPNHATOOLKOVOUIKOUG KWvSUVOUG Of GCuvepyaoia WE T UMnpecieg Tmou
QVTLHETWTI{OUV AUTOUG Toug KvbUuvoug. Mpo TnG Slevépyelag OXETIKWY cuvallaywv Aappavetal €ykplon

amd ta oTEAEXN TOU £XOUV TO SIKalwa SECHEVONG TNG ETALPLAC TIPOG TOUG AVTLOUUPBAAAOLEVOUC TNG.

ZuvaAAayHaTkog Kivéuvog

H etaipeia nmpaypatonolel cuvaAAayeg o€ =.N., CUVENWE AVTLUETWTTI{EL CUVOAAAYHATIKOUG KIvEUVOUC. Z€
otL adopd TG cuvallayéG TG stalpelag pe olkoug Tou €EWTEPLKOU, QUTECG yivovtal KATd Kavova e
EUPWMAIKOUG OUIAOUG OTIOU TO VOULOUO SLOKOAVOVLIOHOU Elval TO EUpw, evw Ta Sltabéotua mou datnpet n
etalpela oe Eévo voulopa eival apeAntéag aglag, cuvenwg o kivduvog otov omoio ektiBetal n etaupeia
elvalL meploplopévoc.

H etaipeia tnpet tpanelikolg Aoyaplacuo os =.N. (USD), ot omoiol katd tnv 31.12.2018 eiyav ocuvoAikd

untdélouno $474,24, svw 31.12.2017 to umdhourto ftav $ 474,24,
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MoTwTKOG Kivéuvog

H Etatpeia, Adyw tng PUOEWG TWV €pyaclwv TNG, dev eKTIBETAL O ONUAVTLIKO TULOTWTIKO Kivéuvo amd
EUTIOPLKEC ATIOLTNOELG, KOBWG 0XeGOV TO OUVOAO QUTWV TIPOEPXETOL ATO TN UNTPLKN TNG €TOLpEia, TTOU
amnote)el Evav LOXUPO ETUXELPNHUATLKO OLULAO.

O TOTWTLKOC KIvOUVOG yla T XpNHOTIKA Slabéotpa, KaBwe Kal yLo TG AOUTEG amalThoeLS elval AUeANTEOS
S6ebopévou OtL oL ouvallaoodpevol sival aflomoteg tpdmelec pe uPnAng moldtntag kedbaAalakn

SLapBpwon, to dnuoacto 1 etalpeieg tou euputePoU Snudaolou.

Kivéuvog peuctotntag
H peuototnta tng Etaipelag Kpivetal kavomountikr, KaBwg €KTOG amMO TA UTAPXOVTO XPNHOTIKA

Slabéatua, SnULoupyEl LKAVOTIONTIKEG ELOPOEC Ao T SpaoctnpLdTNTA TNG.

Kivdéuvog enitokiou
H moAttikn tng Etatpelag eivat va ehaylotomnolroel tnv €kBeon oto kivbuvo emttokiou. Katd tn xprion 2018

n etalpela 6ev S1€BeTe e€WTEPLKO SAVELOUO KOl CUVETIWG SeV eKTIBETAL 08 OUCLOOTLKO KivoUVO €TLTOKIOU.
Kivéuvog Tapelakwv powv Kot Kivéuvog petafoAwv evAoyng agiag AOyw HETABOAWY TWV EMLTOKIWV

Ta AeLTOUPYLKA €008 KOl OL TOUELAKEG POEG TNG eTALPELaG elval ouolwdwg avegaptnta amd HeTaBoOAEG

OTLG TLMEG TWV eTTOKiwy. H etaupeia 6ev €xeL 0TO EVEPYNTIKO TNG ONUAVTLIKA EVTOKQ OTOLXELDL.
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5. Znuelwoelg otig OIKOVOULKEG KOTOoTAOELG

5.1 EVOWWNOTEG AKLVNTOTIOLNOELG

Ta evowpata Tdylo otolxela Tou evepynTikoU (EYKATOOTACELS KTLplwv O akivnta tpitwv, £mutia

vpadelwv Kol NAeKTPOVIKOL UTIOAOYLOTEG) aAmMOTIUAONKAV OTO apXLKO KOOTOG KTHOoNG Toug Helov TIg

OwpPeUpEVeG amooPécelg. OL amooPécelg Twv maylwv oautwv snavanpocodlopiotnkav pe Pdon tnv

TPAYHATIKY WPEALUN {wh Twv Tayiwv.

Eni twv evowpatwy maylwv mpayupatonoleital EAeyxog amopeiwong 6tav Ta yeyovota Kal ol cUVONKEG

UTIOSELKVUOUV OTL N avamooPeotn aflo UMopel va pnv elval MAEov avoktholun. Evtog tng xpriong dev

TIPOEKUPE QVAYKN YLA avayvVwpLon {NLAG OMORELWoNG.

Agv uTdpyxouv UTOBNRKEG Kol TIPOCNELWOELG, 1 omotadnmote AAa Bdpn, emnl Twv maylwv oTolyelwv Tou

EVEPYNTLKOU €vavtl davelopou.

Ktipla ko

ErumAa Kot

EYKOTOOTAOELG NAounog Z0volo
KTLpiwv efonAlonag
Muktr Aoylotikn aéia 63.694 148.561 212.255
JuoowpeupEVN andoBeon Kal amopeiwon alag -13.292 -96.785 -110.077
Noylotikn agia tnv 1 lavovapiov 2017 50.402 51.776 102.178
Muktr) AoyLoTiki agla 107.111 328.637 435.748
JuoowpeupEVN andoBeon Kal amopeiwon alag -22.746 -199.181 -221.927
Noylotikn agia tnv 31 Aekepuppiov 2017 84.365 129.455 213.820
Muktr) AoyLoTiki agla 107.111 602.518 709.629
JuoowpeUPEVN andoBeon Kal anmopeiwon alag -37.024 -289.135 -326.159
Noylotikn agia tnv 31 Aekepuppiov 2018 70.087 313.383 383.470
Ktipla ko EmunAa Kol
EYKOTOOTAOELG NAounog Z0volo
KTipiwv g§omAlopog
Noylotikn agia tnv 1 lavovapiov 2017 50.402 51.776 102.178
MpocBrkeg 43.418 140.951 184.369
NwAnoelg — MelwoeLg - - -
Anooféoelg -9.455 -63.273 -72.728
Melwoelg anooBécewv - - -
Noylotikn agia tnv 31 Aekepuppiov 2017 84.365 129.454 213.819
MpocBrkeg 0 273.882 273.882
NwAnoelg — MelwoeLg 0 0 0
AmnooBéoelg -14.278 -89.954 -104.232
Melwoelg anooBécewv 0 0 0
Noylotikn agia tnv 31 Aekeuppiov 2018 70.087 313.383 383.471
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5.2 Aula TEPLOUGLAKA OTOLXELO

Ta dula eplouotaka otolxela tng Etatpeiog avalvovral wg e€Ng:

Nound AoyLlopka Z0volo
Muktr) AoyLoTikni agla 25.506 25.506
JuoowpeupEVN andoBeon Kal amopeiwon alag -20.970 -20.970
Noylotikn agia tnv 1 lavovapiou 2017 4.536 4.536
Muktr) AoyLoTiki agla 25.506 25.506
JuoowpeupEVN andoBeon Kal anmopeiwon alag -22.266 -22.266
Noylotikn agia tnv 31 Aekepuppiov 2017 3.240 3.240
Muktr) AoyLoTiki agla 31.624 31.624
JuoowpeUPEVN andoBeon Kal amopeiwon alag -24.008 -24.008
Noylotikn agia tnv 31 Aekepuppiov 2018 7.616 7.616
Nound AoyLlopKka Z0volo
Noylotikn agia tnv 1 lavovapiov 2017 4.536 4.536
MpocBrkeg 0 0
NwAnoelg — MelWwoeLg 0 0
AmnooBéoelg -1.296 -1.296
Mewwoelg anooBéoswv 0 0
Noylotikn agia tnv 31 Aekepppiov 2017 3.240 3.240
MpocOrkeg 5.672 5.672
NwAnoelg — MelWwoeLg 0
AmnooBéoelg -1.296 -1.296
Melwoelg anooBécewv 0
Noylotikn agia tnv 31 Aekepuppiov 2018 7.616 7.616

5.3 Aounég LaKPOMPOOECLEG AMALTAOELG

OL Mounég pakponpdBeoueg amnattioelg t¢ Etalpeiag adopolv o0T0 OUVOAO TOUG EYYUNOEL Kol

avaAuovtal we e€NG:

Eyyunoelc evolkiwv Ktipiwv

ZUvolo:

31/12/2018 31/12/2017
8.300 8.300
8.300 8.300
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5.4 NeAdteg Ko AOLUEG EUMOPLKEG OUITOULTHOELG

OL eAATEC Kall 0L AOUTEG EUTIOPLKEC ATALTNOELG TNG ETalpiag, avaluovtal wg e€N¢:

31/12/2018 31/12/2017
MeAdteg 230.559 230.559
ATOULTNOELG OO CUVOESEUEVEG ETALPELEG 1.194.763 1.274.154
Melov: NMpoPAEPelg amopeiwong -230.559 -230.559
KaBapég EUnopLkég ATLOULTAOELG 1.194.763 1.274.154

To oUvolo Twv &v AOyw amoutioswv sival Bpaxumpobsoung Anéng. H evAoyn afla autwv Twv

BpaxumpbBeouwY XPNIATOOLKOVOLLKWY TIEPLOUCLOKWY OTOLXELWV Sev Ttpoodlopiletal avefdaptnta, Kabwg

n Aoylotikn agia Bswpeital mwg mpooeyyilel tnv eUAoyn agla Toug.

Ol eUAoyeg agleg TWV AMALTACEWV €lval OL TTOPAKATW:

31/12/2018 31/12/2017

MeAateg 0 0
ATOULTNOELG OO CUVOESEUEVEG ETALPELEG 1.194.763 1.274.154

1.194.763 1.274.154
5.5 AOUTEG QAT OELG
Ot Aounég amnattroelg tng Etatpeiag avaAvovral wg eEAC:

31/12/2018 31/12/2017

Xpewoteg Atadopol 2.184 4.606
Anattnoelg Ano EAANVIKO Anpdaolo 243.445 223.827
‘E€oda emopEvwy Xproswv 15.671 16.954
Melov: NpoPAedn anopelwong Xpewotwy -4.270 0
KaBapég anattroelg Xpewotwv 257.030 245.387

O gbMoyec afieg TwV EUMOPLKWY KAl AOUMWY anmattnoewv 6ev Stadépouv ouolwdwe amd TG AOYLOTLKEC

aflec. EViog tng tpéxoucacg xpnong oxnuotiobnke mpoPAsdn yiwa emodadeic amaltioslg, UYPoug

€4.270,05.

5.6 Tapelakd Stabotpa Ko LooSUVaHa TOUUELAKWY SLaOECIWY

Ta tapelakd Stabéopa tng Etatpeiag avaluovral wg €€AG:

31/12/2018 31/12/2017
AwaBéopa oto Tapeio 1.057 1.066
BpaxumpdBeopeg TpanellkéG KATABEDELG 303.364 51.420
ZuvoAo: 304.422 52.486
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Ta SLaB€oiua avILTPooWEUOUV HETPNTA oTa Tapeia tn¢ Etatpeiag kot Tpanellkeég Katabéoelg SLABECLUEC

oe mMpwtn INTnon. Katd TG avwtépw nuepounvieg Sev umnpxav umepavoAnPelg amo TPAMelLKoUg

Aoyaplacuoug.

5.7'16wa kepaAata

Metoxko kepaAaio

ApLOpog 0VO|J.(!'0'thI‘| Metoxwo Ynép 1o ,
HLETOXWV Afia Keddaiaio aptio 20vodo
Hetoxng
YnoAouta 31/12/2016 458.579 0 183.432 1.195.865 2.831.984
Aulﬁr]or] OVOouOOTLKAG 0 0 0 0 0
Alag
Ms::twor] OvVOopOaOoTLKAG 0 0 0 0 0
Aélag
YnoAowuta 31/12/2017 458.579 0 183.432 1.195.865 1.379.297
‘Ekdoon Néwv Metoywv 0 0 0 0 0
YnoAouta 31/12/2018 458.579 0,40 183.432 1.195.865 1.379.297

Katd tv 31.12.2018 to Metoyiko Kedpahalo tng Etalpeiag avepydtav oto mocso twv 183.432 Siatpolevo
o€ 458.579 avWVUUEG LETOXEG OVOUAOTIKNG aflag € 0,40 €kaotn Kal N umép To dptio Sladopd oTo MOCo

twv € 1.195.865.

5.8 AvaBaAAopeveg GopoAoyIKEG AMALTAOEL / UTIOXPEWOELG

Ot avaPBarlopevol popoL ELCOSHUOTOG TIPOKUTITOUV o TLG TPOCWPLVEG SLadopEG ETAED TNG AOYLOTLKNAG
aflag kot Twv ¢GopoAoylkwy PBACEWV TWV OTOLXEIWV TOU EVEPYNTIKOU KOl TWV UTIOXPEWOCEWV KOl
umnoloyilovtal BAaoel Tou ouvteAeotr GopoAoyilag ELCOSHUOTOG TIOU QVOMEVETAL VA LOXUEL OTLG XPrOELG

KOTA TLG OTtOLEC aVOEVETAL VO avaoTpadoUV oL TPocwpLVEG PopoAoyNTEEC Kal EKTIECTEEC SLapOPEG.

Ot avaBar\opeveg GopoAOYLKEC ATALTHOELG KOl UTIOXPEWOELS cuppndilovtal otav undpxel eGapuoOCLLO
VOULIKO Okaiwpa va cupdndlotolv ol tpExouceq GOPONOYLKEG QTALTACELG EVOVIL TWV TPEXOUCWV
$OpOoAOYLKWV UTIOXPEWOEWY Kot Otav ol avaBaAidpevol ¢popol adopouv otnv iSta popoloyikn apxn.
AvapaAlopevn doporoyikn amaitnon avayvwplletal yla TG pHetadepopeveg GopoloyLKEG {NILEG, OTOV
Babuo mou eivatl mbav n MPAyUATOMOoLNcn Tou OXeTLkoU GopoAoyLlkoU odPEAOUG PECW MEANOVTLKWV

dopoloyLlkwv KEpSwV.
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Ta cupdndlopéva mood kabwg kal n kivnon twv avaBoaArropevwy ¢opwv yla tnv Etalpeia eival ta

TIOPOAKATW:

Mn KukAodoplakad
Ztoeia

Evowpata Mayla Ztolyeia
MakponpoBeoueg
YNOXPEWGELS

MNapoxég os Epyalopuévoug
BpayxunpoBeopeg
YNOXPEWGELS

Nounég BpayumpoBeopeg
YoxpewoeLc.
Zuppndopdg

ZUvolo:

H peTaBoAn Twv avwTEépw payUaTonolitnke wg eENG:

AvaBaAAopeveg POpOAOYLKEG QMALTIOELG

YnoAouro Evapéng

(Xpgwaon)/ Nictwon avayvwplopévn ota anoteAéopata

(Xpgwaon)/ Niotwon avayvwplopévn ota Aord cuvoALlkd

£€ooba.

YrtoAouno TéAoug

31/12/2018 31/12/2017
KaBapad Nownd
KEPON OUVOALKA
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon XprRong €oo0da
(Xpéwon)/ (Xpéwaon)/
Nioctwon Nioctwon
980 0 557 0 424 0
37.127 0 32.374 0 2.722 2.030
18.833 0 31.250 0 (12.417) 0
56.940 0 64.181 0 (9.271) 2.030
56.940 0 64.181
2017
43.774
16.506
3.902
64.181

Ot avapaAropevol podpol eLcodrpatog urtodoyilovtal emi OAwWV Twv MPocwpLVwv GopoAoyLlkwv Stadopwv

pe Bdaon toug GopoAoyLKOUC CUVTEAEDTEG TIOU QVAUEVETAL VA €lval og oYU TN Xpron Koatd tnv omola n

anaitnon Ba mpayupatonownBel R n unmoxpéwon Ba taktomownBel kat Baocilovtal otoug GpopoloyLlkoug

OUVTEAEOTEC (Kat dopoAoyLlkoug VOHOUG) Tou eival o oxU N €xouv BeopoBetnBel katd TNV nUepounvia

LooAoyLopoU. O cuvteAeotng dOpou eloodUaTOC yla TNV Xprion 2018 yia tnv etatpeia ival 29%.

5.9 YIOXPEWOELG TAPOXWV NTPOCWTLKOU

Jupdwva Pe TNV epyatikn vopoBeaoia ol epyaldpevol Sikaouvtal amolnpiwon otnv nepimtwaon anoiuong

1 ouvtaglodotnong toug, To U oG TN omolag MolkiAel avaloya Ue Tov pLobo, Ta £Tn UTnpeciag Kal Ttov
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TPOMO TNG amoxwpnong (amoAuon r cuvtaglodotnon) tou epyalopévou. YIAAAnAOL TTou TapattouvTal i
amoAvUovtal  atttodoynuéva  Sev  Sikawovvtolr  amolnuiwon.  tnv  EAAGSa, umdAAnAoL  Tou
ouvtaglodotolvtal Swkatovvtatl to 40% tétolag amolnpiwong cvudwva pe to N.2112/1920. Autd ta
TipoypAppata SV XpNUATOSOTOUVTAL KOL OMOTEAOUV TIPOYPAUUATO KABOPLOUEVWY TAPOXWY CUUPWVA LE
to A.A.M. 19. OL EKTLUNOELG YLa TLG UTIOXPEWOELG KOBOoPLOPEVWVY Tapoxwy TN Etalpelag oludwva pe TO
AAN 19 untoAoyloTtnKav amo aveEAPTNTEG ETOLPLEG AVAAOYLOTWV.

Ol petaBoléc otnv mapouca afia TNG UTIOXPEWONG TWV TIPOYPAUUATWY KOBOPLOUEVWY TIOPOXWV EXOUV WC

e8ng:

31/12/2018 31/12/2017
Yrioxpewoelg looAoylopol apxrg 111.635 84.297
Zuvra&?&oru(sq TIOPOXEG (XPEWOELG oTa 17.128 13.883
anoteAéopata)
AvaloyLotiko képdoc/Tnpia 19.745 13.455
Z0volo 148.507 111.635

H kivnon tn¢ kaBapn¢ unoxpéwong otnv Katdotaon Olkovoukng @€onc, £xel wg ENC:

31/12/2018 31/12/2017
YNOXPEWGELS
I'Iapouola aéla un xpnuatodotoluevwy 148.507 111.635
UTIOXPEWOEWV
ZuvoAo 148.507 111.635

Ta mood nou avayvwplotnkav otnv Katdotaon AnoteAeopdtwy Tng ETalpelog €xouv wg akoAoubwg:

MetaBoAég otnv Katdotaon

AnoteAeopdTuy 31/12/2018 31/12/2017

Kbotog tpéxouoag amacxoAnong (15.230) (12.366)
XPNUOTOOLKOVOULKO KOOTOG (1.898) (1.517)
Alakavoviopot 0 0
MAnpwOeioeg mapox£Eg 0 0
ZuvoAo (17.128) (13.884

Ta mood mou avayvwpilovtal ota Aoutd cuvoAlkd €coda tng Katdotaong Aoumwv ZuvoAlkwv Ecddwv

elvat:

31/12/2018 31/12/2017
Avayvwplon avaloylotikol kEpdouc/(TnuLdc)
oTNV UTIOXPEWON AOYW XPNUATOOLKOVOULKWY (4.065) (2.837)

napadoxwv
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AvaAoyloTiko kEpSog(InuLd) otnv uTtoxpEWON

, , (15.680) (10.618)
Aoyw eumelpiag

ZUvolo (19.745) (13.455)

Ol AenTOUEPELEG KaL OL BACLKEG UTTOBECELG TNG OVAAOYLOTIKAG EKTIUNONG YLO TIG XPNOELS TToU €An&av TNV

31.12.2018 kat 31.12.2017 ivat ot €€AG:

31/12/2018 31/12/2017
MNpogfodANTIKO ETUTOKLO 1,60% 1,70%
MeAAOVTLKEC AUENTELG pLoBwWVY 2,00% 2,00%
MANBwpPLoUOG 2,00% 2,00%

Ol mapamndavw mapadoxeg avantuxdnkav ano tn Alolknon oe cuvepyaoia pe aveédptnTo avaAoyLoTr mou
€KTIOVNOE TNV QVOAOYLOTIKA HEAETN. Mapakdtw gudaviletal pia moootik avaluon suatobnoiag yla tnv
Etatpeia yla TG onpavtikeg mapadoxeg tng 31.12.2018.

Avaluon evaicdnoiog

H xpnion evog emutokiou mpoegdodAnong 0,5% peyolutepou Ba €ixe wG OMOTEAECHA N OVAAOYLOTIKNA
UTIOXPEWON VO ATOV ULKPOTEPN Katd 13% evw n akplBwg aviippomn kivnon, dnAadn n xprnon &vog
erutokiov mpoefdodAnong 0,5% Hikpdtepou Ba elye WG aMOTEAECHUA N AVAAOYLOTLKY) UTIOXPEWON VoL NTAV
peyaAUTepn Katd 15%.

OL avtioTolyol €AeyxoL eualoBnoilog yla TNV avapevopevn avénon twv uobwv, dnAadn n xpnon 0,5%
MeEYOAUTEPNG AVOEVOHEVNG aUENonG HoBwv Ba elxe WG AMOTEAECUO N OVAAOYLOTLKI UTIOXPEWGN VOl TAV
peyaAUTepn Katd 14% evw n akplpwg avtipponn kivnon, dnAadn n xprion avapevopuevng avénong podwy

MLKpOTEPN KaTd 0,5% Ba elXe WG ATOTEAECHA N AVAAOYLOTLKI] UTIOXPEWOT VA ATAV ULKPOTEPN KATA 12%.

AVOAUTLKG, N 0vOAOYLOTLKI) UTTOXPEWGT VA OEVAPLO TTAPOUCLATZETAL OTOV TTAPAKATW TIivaKa:

MetafBoAn otnv

unoBeon Yroxpgwan
MpoegfodAnTikd Emitokio 0,50% 129.328
MpoegfodAnTikd Emitokio -0,50% 170.738
MeAAOVTLKEC AUENTELG LoBWVY 0,50% 169.696
MeAAOVTLKEC AUENTELG pLoBwWVY -0,50% 129.948

5.10 NMpopunBeUTEG Kot AOUTEG UTLOXPEWOCELG
H avaAuon Twv UTOAOLMWYV TwWV MPOUNBEUTWY Kot TwV AoUTtwv cuvadwv UTIOXPEWOEWV TNG Etatpeiag €xel

we €§NG:
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31/12/2018 31/12/2017
MpounOeuTég 11.815 14.619
Z0volo: 11.815 14.619

OL EUMOPLKEC UTIOXPEWOELG eV HEPOUV TOKOUG Kal Slakavovilovial KOVOVLKA.

5.11 Tpéxouoeg POPOAOYLKEG UTIOXPEWOELS

OLtpéxouceg PopOAOYLKEG UTIOXPEWOELG avaAUOVTOL WG EENC:

31/12/2018 31/12/2017
Ynoxpewoelg ano Gopoug 137.717 219.917
ZuvoAo 137.717 219.917

MNa tg dopoloyLkd aveAeyKTeg xpnoels tng Etatpeiag PAéne onpeiwon 5.20 «EvOeXOUEVEG YTIOXPEWODELG —

ATQULTOELGY.

5.12 Nounég BpayunpOBeoLEG UMOXPEWOELG

AkoAouBel n avaAuon Twv Aomwv PpaxunpOBECUWY UTIOXPEWCEWV:

31/12/2018 31/12/2017
Aodallotikoi opyaviopol 118.842 97.559
ATIOS0XEG IPOCWTILKOU TTANPWTEEG 67.212 822
‘E€oda xprioew¢ Souleupéva 3.451 111.013
NOUEC UTIOXPEWOELG 120.707 0
ZuvoAo: 310.213 209.394

210 KOoVOUAL «E€oda Xprioewg Souleupévar» meplhapBavetal mpoPAen moool € 67.262 yla MPOCOeTES
opolBEG ou avapévetal va 60800V GTO TPOCWTTILKO EVTOC TNG Xprong 2018 yia TNV mapaywyLlkoTnTa TOUG

™ xpnion 2018.

5.13 KOkAog Epyactwv

O KUKAOG €pyaoLWwVY YL TNV TPEXOUCA KOL T(PONYOUUEVN XPprion avaAUETAL WG €EAG:

1/1-31/12/2018 1/1-31/12/2017

Mapoxr umnpecLwy 3.550.809 2.959.062
Z0volo: 3.550.809 2.959.062
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5.14 Kéotog nwAnBéviwv

To kK6oTOC MWANBEVTWY yLa TNV TPEXOUCA KAL TTPONYOUEVN XPNon avaAUeTal W eENC:

ApoLBEG poowTtikoU
ApoLBEg kat €€oda Tpltwy
Nouna duadopa £€oda
MpoBAEPeLg

AmnooBéoelg maylwv
ZuvoAo:

5.15'E§oda doiknong

1/1-31/12/2018 1/1-31/12/2017

2.290.744 1.941.260
33.395 50.323
133.141 27.771
14.469 11.557
86.038 54.137
2.557.786 2.085.048

Ta £€oda Sloiknong yla TV TPEXOUCA KOl TPonyoUeVn xprion avaAuovtal wg eENC:

ApoLBEg poowTtikoU
ApoLBEg kat €€oda Tpltwy
Nounég mapoxEG Tpltwy
DObpol kaL TEAN

Nouna duadopa £€oda
AmnooBéoelg

MpoBAEPEeLG eKPeTAAEVOEWC

ZUvolo:

5.16 Nound £006a / £§06a eKpeTAAAEUON G

Ta Aowna €006a Kal £€06a EKUETAAAEUONG VLA TNV TPEXOUOCA KAL TIPONYOULEVN XPrON £XOUV WG €ENAG:

‘Eooda ano axpnoipomnointeg mpoPAEPELg
Aound

ZUvolo:

1/1-31/12/2018

1/1-31/12/2017

185.052 135.843
53.894 42.141
136.604 126.767
13.361 12.594
126.700 105.972
19.490 19.887
762 809
535.861 444.013

1/1-31/12/2018

1/1-31/12/2017

0 501
14.757 0
14.757 501

Nowund £§0da ekpetdAAeuong
ZNnULEG cuvaAlaypaTikwy dtadopwv
Znuia and diaypadn mayiwv

Ao

ZUvolo:

1/1-31/12/2018

1/1-31/12/2017

0 0
0 0
4.962 237
4.962 237
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5.17 Xpnuotootkovopkd écoda / £§oba

Ta XpNHUATOOLKOVOULKA €008a & £€08a yLa TNV TPEXOLOA KAL TIPONYOULEVN Xprion avaAlovtal wg eENC:

Ecoda TOKWV amno: 1/1-31/12/2018 1/1-31/12/2017
-Tpameleg 0 125
Z0volo: 0 125
E€06a TOKWV amno: 1/1-31/12/2018 1/1-31/12/2017
- Nound Tpamelika E€oda 2.852 3.851
20voAo: 2.852 3.851

5.18 Aound XpnHaToOoLlKOVO LKA AltoteAéopata

1/1-31/12/2018 1/1-31/12/2017
ZuvaAlayHaTIKEG AladopEg 1.068 -80
Z0volo: 1.068 -80

5.19 ®6pog elcodrpatog

Jupdwva pe v dopoloyikn vopoBeaia, o popoAoylkog ouvteAeoTth ou edpapuoleTal oTLG EAANVLIKES
ETIXELPAOELC oplotnke oto 29% ywa to 2015 kot €metta. Me dpBpo 23 tou Nopou 4579/2018 ol
OUVTEAEOTEC TOU POPOU ELCOSNUOTOG UELWVOVTOL OTASLOKA Of €(KOOL OKTW TOLG €KATO (28%) yla Ta
eloodnuata tou dopoloylkoU €toug 2019, oe €iKOOL EMTA TOLG €KATO (27%) yla Ta €L008NPATO TOU
dopoloyikou £toug 2020, ot sikoot €L TOLG eKaTO (26%) yla ta eloodnipata tou dpopoAoyLkol £toug 2021
KOlL OE €(KOOL TIEVTE TOLG €KATO (25%) yLa ta eLcodrpata Tou dopoloyLkou £€touc 2022 Kal EMELTA.

NMAnpodopieg yia tov avaBarlopevo @dpo avadepovtal otn onpeiwon 5.8 evw mAnpodopleg OXETIKA LE
aVEAEYKTEG OpOAOYLKA XpNoeLg, avadépovtal otn onueiwon 5.20 «Evdexoueveg YMOXPEWOELG —

ATaULTNOELG.
O MpayHaTtikdg TeAKOG HOPOAOYLKOC GUVTEAECTAG SladEPEL AMO TOV OVOUOOTIKO. ZTNV Slapopdwaon Tou
TPAYHATIKOU PpopoAoylkol cuvieAeoth emdpolv SLddopol TAPAyOoVTEG ONUOVTLKOTEPOG TWV OMOLWV glval

N KN GOPOAOYLKA EKTTTWON OPLOMEVWY SATIOVWV.

0O $0p0oG ELCOSHMATOG OTLC CUVNUEVEC KATAOTACELG AMOTEAECUATWY, AVOAUETOL WG AKOAOUBWC:
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1/1- 1/1-
31/12/2018 31/12/2017
Tpéxwv dopog (137.738) (155.420)
Avaotpodn npoPAedng Stadopwv
oy 0 0

dopoloyLkou eAeyxou
Z0volo Aanavng tpéxovtog popou (137.738) (155.420)
Aamavn avaBoaiiopevou ¢popou (9.271) 16.506
Enimtwon aAayng @opoloyikou

, 0 0
Zuvteheotn
Z0volo (147.010) (138.914)
O npaypatikog popoloyikdg cuvteleotr¢ mpoodlopiletal wg €NC:

1/1- 1/1-
31/12/2018 31/12/2017

Kép&n npo dpopwv 463.008 426.459
OVOHaOoTIKOC POPOAOYIKOG CUVTEAEDTNG 29% 29%
dopog emoo§nuatoq Baon :tOU tcxuovrt:)q 134.272 123.673
ovopaoTtikoU popoloyilkol cuvieAeotn
Mpooapuoyeg yia:
Noumeg p.O\,le.Eq cbopo)tovu(sq SladopéEg - 8.491 15.242
JN EKTIUTTOMEVEG SQUTTAVEG
Enintwon EXMO(VFIC ®opoloyLkou 4.246
Zuvteheotn
Npaypatikn dandvn ¢épou 147.010 138.914
MpayuaTkog GOpoAOYLKOG CUVTEAECTNC 32% 30%

H 6nAwon ¢opoloyiag eloodnpatog umoBdrietal oe etriola Bdaon, oAAd ta kéPSn 1 ol {nuieg mou
SnAwvovTtal mapapEVOUV PoowPLVA £wG 0Tou oL GopoAoYLKEG apXEG eAéyEouv Ta BLPALa Kal oTolyeia Tou

dopoloyoupévou kal ekSoBel n Tehkn) €kBeon eAéyxou.

Itnv mepintwon auth elval Tbavov va emiPAnBolv amod tig popoloyLkEG apxEG poobetol dopoL Kal

T(POCAUENOELG.

OL popoloyikég Inuieg, oto Babuo mou yivovial amoSekTEG amo TG POPOAOYIKEG APXEC, UMOPOUV va
cupdndioouv perlovtikd popoloyntéa kEPSN yLa SLACTN A TIEVTE ETWV OO TO £TOC TOU TIPOEKL P av.

H etaipeia dev €xel eleyxBel dopoloyikd yia tig xprioelg 2007 wg 2010. MNa to daotnua auto eixe
oxnuotioBel oxetkn mpoPAePn vPoug € 13.552. Tn xprion 2015 n mpoPfAsdn auty pelwbnke oto mood
Twv € 2.321, kabBwg oL xpnoelg 2007 wg kat 2009 Adyw pn Mopdadoong eVIOANG €AéyXou amo TLG
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$OpPOAOYLKEC OPXEG KATECTNOAV OPLOTIKEG, evw otn xprion 2016 n mpoPAedn Staypddnke oto cUVOAO TNG
KaBw¢ opLotikomoliBnke kat n xprion 2010.

MNa g xpnoetg 2011 éwg kaw 2015 n Etaupeia undxbnke oe €l61kO GopoAoYLKO EAeYXO TOU SlevepynBnke
and OpkwtolC EAeykTéC AoyLoTEG MaPAAANAQ e TOV EAEYXO TNG OLKOVOMLKNG Slaxelplong, Le OKOTIO TN
Slamiotwon g cuppdpdwong TG etatpeiog ano kabe ovowwdn amoyn, cupdwva pe to dpbpo 82 tou N.
2238/1994 kat to apbpo 65A tou N.4174/2013 kot élaBav ExkBeon Dopoloyikng Tuuuopdwong xwpeig
emdpVvAaln. Inuewwveral ot cVpdwva pe tnv eykvkAto MOA.1006/2016 ot tatpeieg ou €xouv umaxOei
oToV WG avw eL6kG popoloyikd Eleyxo bev efalpolvtal amod tn SLeVEPYELA TOU TAKTIKOU $OPOAOYLKOU
eAéyxou amod Tig apuodieg popoloyikég apxéC. H Slolknon TNG etalpeiag KTLUA OTL, O EVOEXOUEVOUG
MEANOVTLKOUG emaveA€éyxous amd TG PopPoAOYIKEG apXEC, €Ppooov edv TeAka SlevepynBouv, dev Ba
TipokU P ouv eMMPOcBeTeEC POPOAOYIKES SLAPOPEG UE ONIUAVTLKH ETSPAON OTLG OLKOVORLKEG KATOOTACELC.
JUuppwva pe TNV Tpoodatn OXeTk voupoBeoia, o €Aeyxog kal n £€kdoon Twv ¢HOPOAOYLKWV
TILOTOTOLNTIKWY, LOXVEL yLa TLG XPNoeLs 2016 kat edetrg, o poalpeTikn Bdaon.

Ma tnv xprion 2016 n Aloiknon ¢ etatpeiag dev mpoxwpnaoe otnv avabeon tou €lSIkoU AEyXOU yLa Tn
AW n EkBeong Mopoloyikng Zuppopdwons oe OpkwToUg eAeykTeC. H Slolknon tng etalpeiag ekTLpd OTL,
o evOEXOUEVOUG HEANOVTIKO €Aeyxo amd TIG HopoAoylkEG apxeg dev Ba mpokUPouV EMMPOOOETEC
dopoloyLkeg SladopEC e ONUAVTLKN EMISPAGCT OTLG OLKOVOULKEG KATAOTAOELG.

Ma tnv xpnon 2017 , n Etaupeia undxdnke ek véou oe €181kO popoloyLko EAeyxo Tou SlevepynBnke amo
Opkwtou¢ EAeyktéc AoylotéC mapdAAnAa pe TOV €AeYXO TNG OLKOVOULKAG Oloxelplong, HeE OKOTO Tn
Slamiotwon g cuppdpdwong TS etatpeiog ano kabe ovowwdn anoyn, cupdwva pe to dpbpo 82 tou N.
2238/1994 kat to apBpo 65A tou N.4174/2013 koi éAaBav ExkBeon Popoloyikng Tupupopdwong xwpeig
emuduAagn.

Ma tnv xpron 2018 o 161ko¢ €Aeyxog yla tnv Andn EkBeang Mopoloyikig Zuppdpdwong Bploketal ot
€€EMEN KkaL Sev avapévetral Katd TNV oAokAnpwon Tou va mpokUyouv SladopEg He ouolwdn

Sladopormnoinon otic popoAoyIKEG UTIOXPEWOELG TIOU AMIOTUTIWVOVTOL OTLG OLKOVOULKEG KOTOLOTAOELG.

5.20 EVEEXOEVEG QMALTAOELS - UNIOXPEWOELG

MAnpodopleg OXETIKA LE EVOEXOLEVEG UTIOXPEWOTELG

Aev umapyxouv emiSikeg 1 UTO Slattnoila Sladopeg SLKOOTLKWY 1 SLALTNTIKWY OPYAVWY TIOU va £XOUV
ONMOVTLKA EMMTWON 0TNV OLKOVOULKN Katdotaon i Asttoupyia tng Etatpeiag.

H 6nAwon ¢opoloyiag eloodnpatog umoBAaAAeTal oe e€triola Bdon aA\d Ta AmoTeA£opATA TIOU
SnAwvovtal Bewpouvtal MpoowpLvd €we 0Tou oL PopoloyIKEG apxeC eAéyEouv Ta BLBALa kal oTtolxela tng

Etaipiag kat ekdoBet n teAikn €kBean eAéyyou.
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Ma g xpnoelg 2011 €wg kaw 2015, kabwg eniong kat tn xprion 2017, n Etaipeia umaxOnke oe eldkoO
dopoloyikd €Aeyxo Tou Slevepyndnke amod Opkwtoucg EAeyktég AoyloTéG mapAAAnAa e Tov €AeyX0 TNG
OLKOVOULKAG SLaxelplong, Le okomo tn dlamiotwon tng cuppopdwong tng etatpeiag amod kabe ouolwdn
aroyn, ocOudwva pe to apbpo 82 tou N. 2238/1994 kat to dpBpo 65A tou N.4174/2013 kot €éhafav
‘EkBeon DopoloylknG Zuppopdwong Xxwpic emduAaln. InUELWVETAL OTL oUPGWVO UE TNV €YKUKALO
MOA.1006/2016 ol statpeieg mou €xouv umaxBei otov we dvw elblkd doporoyikd £leyxo dev e€atpolivral
amd tn SlevEPYELA TOU TAKTIKOU GopoAoyLkoU eAEyxou amod Tig apuodieg popoloyikeég apyxes. H Sloiknon
NG €TALPELOG EKTIUA OTL, 0t eVOEXOUEVOUG MEANOVTLKOUG €MOVEAEYXOUG Omd TIC POPOAOYIKEG apPXEC,
edboov edv teAkd SlevepynBouv, Sev Ba pokVPouv eMMpooBeTeg HOPOAOYLKEG SLADOPEC LE ONUOVTLKH
eNi&paon OTLG OLKOVOULKEG KOTOOTACELG,.

JUupdwva pe TNV Tpoodatn OXeTK voupoBeoia, o €Aeyxog kal n £€kdoon Twv ¢HOPOAOYLKWV
TILOTOTOLNTIKWY, LOYXUEL ylao TG XPNoelg 2016 kat edpe€ng, oe mpoalpetiky Pdaon .H staipela dev €xel
eheyxOel dopoloyika yla T xpnoelg 2007 wg 2010, ot omoieg €xouv MAEov mapaypadel kabwg Kat yla
™V xpnon 2016.

Ma tnv xpron 2018 o £161ko¢ €Aeyxog yla tnv Andn EkBeang M®opoloyikig Zuppdpdwong Bploketal ot
€€EMEN KkaL Sev avapévetal Katd TNV oAokAnpwon Tou va TpokUYouv Sladopéc He ouolwdn
Sladopormnoinon ot PopoloyLKEG UTIOXPEWOELG TIOU AIOTUTIWVOVTAL OTLG OLKOVORLKEG KATAOTAOELS. Onwg
avadEpbnke Kal avwtépw 0 EAEyXOG Kal N €kdoon Twv GOPOAOYLKWY TILOTOTOLNTIKWY, LOXUEL yld TIG

xpnoetg 2016 kal edpeng, o€ MpoalpeTIkr Baon.

NelTOUPYLKEG LOOWOELG

To HEANOVTIKA OVOUEVOUEVA EAAXLOTA MLOOWHATO KATW OO PN OKUPWOLUEG AELTOUPYLIKEG MLOBWOELG

QVaAUOVTAL KATWTEPW:

31/12/2018
Méxpt 1 €tog 32.400
ATo 2 €wg 5 €tn 129.600
MeTa amo 5 €tn 75.600

5.21 AplOudg anacyoAoULEVOU TPOCWITLKOU

31/12/2018 31/12/2017
MuoBwtol 56 47

5.22 Kootog picBodooiag

OL apolBEG mpoowTtikoU avaAuovTal we e€NG:
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31/12/2018 31/12/2017
MuoBol kal MNapemoOUeEVEC TTAPOXES 1.993.957 1.677.113
Elodopég Aopaliotikwv Tapeiwy 481.839 399.991
MNpoBAePn anolnuiwong IPOcwWIKoU 15.230 12.366
Z0volo 2.491.026 2.089.470
5.23 Napoxég npog tn Aloiknon
1/1/2018 - 1/1/2017 -
31/12/2018 31/12/2017
BpayunpoBeoeg MOPOXEG OE
SLoKNTIKA oTeEAéXN
Kot EAN TG doiknong
-ApoLBEg peAwv Alolkntikou Zuppouliou 0 0
-ApoLBEc oteAeywv Tou TeplAapBdavovtal ota péEAN
Tou AZ 188.021 176.664
Z0volo 188.021 176.664
5.24 TuvaAlay£g Ko urtoAona e ouvaedepéva pHépn
31/12/2018 31/12/2017
-ATLOULTAOELG
MnTpwi 1.194.763  1.274.154
Nound cuvdedepéva LEpN 0 0
Z0volo 1.194.763 1.274.154
31/12/2018 31/12/2017
-YIOXPEWOELS
Mntpwn 44.340 5.252
Nound cuvdedepéva Lépn 0 7.113
Z0volo 44.340 12.365
31/12/2018 31/12/2017
“Ecoda
MntpwA 3.550.809  2.959.062
Nound cuvdedepéva Lépn 0 0
Z0volo 3.550.809 2.959.062
31/12/2018 31/12/2017
-E€oba
Mntpwn 53.146 5.252
Nound cuvdedepéva Lépn 4.115 9.517
Z0volo 57.261 14.769
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5.25 MoAwtikég ka Stadikaoisg Staxeipiong kepalaiou

Ol otoyol tn¢ Etatpeiag 6oov adopd otn Staxeipion tou kedpaAaiou ivat ot €€N¢:

o va efaodalioel TNV KAVOTNTA TNG VA OCUVEXLOEL TN SpaoTnPLOTNTA TN¢ (going-concern) wg Spwoa

OLKOVOULKA povada Kot
o vaetaodalioel pLa LKAVOMOLNTIKH amodoacn oToUG LETOXOUG.

H Etatpeia mapakoAouBei To kepdAalo otn Pdacn tou mooou Twv I6lwv Kepalaiwv mAéov tTwv Savelwy,
pelov ta Topelakd Stabéoipa Kal looduvapa Onwg autd amnelkovilovtal otnv Katdaotaon OLKOVOULKAG

@¢onc.

To KeddAato yia tig xprioetg 2018 kat 2017 avaAvetal wg €€NG:

31/12/2018 31/12/2017
Zuvoho 16iwv Kedpalaiwv 1.604.288 1.306.004
Melov : Tapelaka AlaBéopa kat looduvapa -304.422 -52.486
Keddaiaio 1.299.867 1.253.518
Zuvoho 16lwv Kedpalaiwv 1.604.288 1.306.004
MAgov : Advela 0 0
ZuvoAikn kepaAarakn SlapOpwon 1.604.288 1.306.004
KeddaAawo npog ZuvoAikr kepaiaiakn 1apOpwan 81% 96%

H Etatpeia opllel to moood tou Kedpalaiou oe oxéon pe Tt ocuvoAlkn kedoahatakn dtapBpwon, LY. 161
Kedpahala Kol XpnUOTOOLKOVOULKEG UTIOXPEWOELS. H Etalpela diaxelpiletal tnv kedahatakny StapBpwon
KOL KAVEL TIG TIPOCOPUOYEG KATA TO XPOVO TIOU N OLKOVOMULKH KATAOTOON KOl TA XOPOKTNPLOTIKA TWV
KWWOUVWV TWV UTIOPXOVTWYV OTolXelwv Tou evepyntikoU allalouv, TpoKelévou va dlatnpel pla

anoteAeopatiki kedpaatakr dopun anodelyovrag tnv umtepBoAikr] poxAeuon.

H Etatpeia Siaxelpiletal Tnv Kepalatakn tng SOUN KoL TPOAYLHATOMOLEL TPOCOPUOYEC O QUTH UTIO TO
TplOMO TWV €KACTOTE OLKOVOULKWY OUVONKWV KOL TO XOPOKTNPLOTIKA KWOUVOU TWV TIEPLOUCLOKWY TNG

otolyeiwv.
5.26 MeyovoTa META TNV NLEPOUNVIA TOU LOOAOYLOHOU

Agv UTIAPXOUV HETOYEVECTEPA TWV OLKOVOULKWV KOTAOTACEWY YEYyovota, Ta omoia va adopouv Tnv

eTalpela, ota onoia emBarietat avadopd and ta Atebvr) Mpotuna XpnUoTtooLkovouLKng Avadopdg.
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BeBatwvetal 6tL ol ouvnupéveg Etrioleg Owkovouikég Kataotaoelg yia t xprion 01.01.2018 - 31.12.2018

elval ekelveg mou eykpiBnkav amd to AlotknTiko upBouAto tng U-blox Athens S.A. tnv 27.05.2019.

Andreas Guenter Thiel Anuntplog K. Mmouptouvng MNavaywwtng K. Kwvotavtiog
Mpoebpog tou AloLkNTKOU AteuBUvVWV Z0PBoUAOG YnievBuvog Aoylotnpiou
Zuppouliou
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