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TnAépwvo: 2103382121

Fax: 2103617217
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ANAKOINQYXH

Kotayopiong oto I'eviké Eumopuwcd Mntpmo (I'.E.MH.), ctoyciov g Avovoung Etaipeiag pe v enovopio
«EMFI AE» 10 S1okprtuco titho «kEMFI AE» kot apiOpué TEMH 5040701000.

O IPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AOGHNQN
AVOKOLVAOVEL 0T ¢

Tnv 18/07/2019 xotoywpicOnkav oto I'evikd Eumopikd Mntpoo (I'E.MH.) ta xototépe ototyeio g Avavoung
Eraipeiog pe mv enovopio «kEMFI AE», 10 dokpitiko titho «kEMFI AE» xot apiOu6é TEMH 5040701000:

A) Me Kwdwo ApiBuo Kataymoprong 1795383 ot eykexpipéveg amd v 04/07/2019 I'eviki] ZovELEVGT] OIKOVOULKES
KOTAGTACELS e TIG OYETIKEG ekBEcelg Omov amd TV Keipevn vopobecia amartobvtar yio ) ypron 01/01/2018 swg
31/12/2018.

B) Me Kmdkd ApBud Kataympiong 1795384 1 and 04/07/2019 amdé@aon g [evikng Lovédevong couemva e
TNV omoia opioTnKay Yo Tov EAeyy0 TV OKOVOUIK®OV KaTacTace®mV TG xpnong and 01/01/2019 émg 31/12/2019:

- H ekeyktun etopeic «XYNEPTAZOMENOI OPKQTOI AOT'IETEX A.E.», Ap. TEMH 1216601000, xot
apOué pntpmov TOEA 125,

e  Taktikog EreyxTiig:
AITEAOX AIONYZOIIOYAOX tov KQNXTANTINOY, Opkwtog Ereyktig Aoyiomg, pe aptBud pntpodov
XO0EA 39101.

o  Avaminpopotikég Eleykmig:
MAPKOYAATOY AANAH - AHMHTPA tov TANATIQTH, Opkwtog Eleyxtig Aoyiotg, pe aptOud untpdov
XOEA 57391.

H xotayopion éywve, petd amd tomkod £heyyo (§reyyo minpotntac), ocopovae pe ™ dwdraln tTov Gpbpov 9,
napayp. 2, Tov N. 4548/2018 (PEK 104/A) ko v Odnyio pe AAA: 6470465XI8-ZDS (ap. mpot. 141372/ 28-
12-2018) g I'eviki|g I'pappateiog Epropiov & Ilpostaciog Katavaroti, 6€ 6uvovaopod pe Tig o1atdiers Tov
N.3419/2005 6o vodsL.

H yvyoiotnyra s mapovcag, uropei va eieyyOci, otnv HA. A/ven: https://www.businessregistry.gr/ - emiioyi «AnquocioTnTon.

Akadnuiag 7, 106 71 ABrva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ

SNUEIWOEIG 31/12/2018 31/12/2017
ENEPIrHTIKO
Mn KUKAOQOPOUVTa NEPIOUCIAKA OTOIXEIA
Evowuarta nayia 6 63.532.792 64.114.513
Enevdloeic oe akivnTa 6 1.412.075 1.502.195
Auha nepiouaiakd aToixeia — AoyIopIKd 7 173.657 120.687
EnevdUoEIg o€ AOINEG EMIXEIPAOEIG 8 762.121 762.121
AZI0Ypapa enevouTIKOU XapTOpUAAkiou 9 68 37.197
NoINEg pakponpoBeopes anarioelg 10 156.716 166.092
66.037.429 66.702.805
KukAopopoUvTa NeEPIoUsIakd oToixeia
AnoBéuara 1 4.238.725 3.915.023
MeAATEC Kal AOINEG ANAITROEIG 12 2.894.808 4.485.379
Tapeiaka diabéoipa kal Icoduvapa 13 37.832 53.280
7.171.365 8.453.682
ZUVOAO EVEPYNTIKOU 73.208.794 75.156.487
IAIA KE®AAAIA
METOXIKO KEPAAQIo 14 74.294.112 68.194.110
AnoBeuaTika 15 40.918.869 40.949.630
(Znuige) €ic véov (108.950.082) (106.598.090)
2ZUvoAo 15i0v kKepalainv 6.262.899 2.545.650
YMNOXPEQZEIX
MakponpoOECHEG UNOXPEWTEIG
Adveia 16 41.665.266 43.199.124
AvaBal\opevn popohoyia 17 5.718.958 6.674.644
YNoXPEWOEIG NAPOXWV NPocwnikoU Aoyw €56d0U anod Tnv unnpeaia 18 1.166.624 1.236.551
NoInEg NpoBAEWEIG 19 134.970 242.437
NOINEG UNOXPEWTEIG 20 2.780.635 4.502.666
51.466.453 55.855.422
BpaxunpoOeoUEG UNOXPEWTEIG
MpopuNBeUTEC Kal AOINECG UMOXPEWTEIC 21 12.470.083 14.253.713
Adveia 16 3.009.359 2.501.702
15.479.442 16.755.415
ZUVOAO UNOXPEDMCEDV 66.945.895 72.610.837
ZUVOAO 18iMV KEQUAQiIWV Kal UNOXPEDCEWV 73.208.794 75.156.487

Snueiwon: O onNUEIWOEIC OTIC OtAideg 8 £wg 47 anoTeAoUv avanoonacTo WEPOC aQUTWV TWV XPNHATOOIKOVOUIKWY

KATaoTAOEWV.
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

ENHEIOOEIG 01/01/2018- 01/01/2017-
31/12/2018 31/12/2017

MNwAnoeig 35.939.278 41.654.955
KooTog NMwAnBevTwv 22 (30.383.152) (33.538.947)
MikT0 Képdog 5.556.126 8.116.008
'E€0da d1absong 22 (4.778.907) (4.588.659)
‘E€oda dioiknong 22 (2.936.690) (2.577.080)
Aoind Aermoupyika €0oda — £€oda (kabapd) 24 363.023 762.172
AnoTeAéopaTa eKHETAAAEUONG (1.796.448) 1.712.441
XpnuaToolkovopika £€0da — kabapda 25 (2.009.932) (2.073.988)
Képdn/(Znpieg) npo popwv (3.806.380) (361.547)
®Opo¢ €1000NATOG 26 983.085 558.441
Képdn/(Znpieg) nepiodou HeTa anod gopoug (A) (2.823.295) 196.894
Aoind ouvoAikG £€003a HETA TO POPO E1003HATOG NOU
Kataxmwpnonkav ansuBeiag oTnv kabapr 0£on:
Mood nou avata§ivopoUvtal oTnv KataoTaon ANOTEAEGUATWV:
AvakUKAWGN anoBeuatikoU anoTipnong agloypdpwy enevduTikoU XapTopUAAkiou 15 (30.761) -
AnoTiunon a&loypd@wv enevouTIKOU XapTOPUAAKiou 15 - 8.370
ZUvoAo noowv nou avaragivopouvTal oTnv Kataoraon ANOTEAECHATWV (30.761) 8.370
Mood nou dev avaTa&ivopouvTal oTnv KataoTtaon AnoTeAeopdTwy:
MeTaBoAn avaloyloTIKWV Kepdwv / (ZNHIOV) UNOXPEWTEWY
kaBopIoPEVWY NapoXmv NPocwnikoU 18 41.291 (32.662)
®Opog €100dNUaATOG WETABOANG avaloyIoTIKGV KepdwV / (ZnHIwV) 17 (10.323) 9.472
MeTaBoAr} popoloyikoU GUVTEAEDTH UNoAoyIoHoU avaBarAopevng gopoAoyiag
avaAoyIoTIKWV KEPOWV / (INUIWV) UNOXPEMTEWV KABOPIOUEVHV NAPOXWY NPOCWNIKOU 17 (17.076) -
ZUvolAo noo®v nou dev avartagivopouvTal oTnv Karaoraon AnoteAeoparwv 13.892 (23.190)
Aoinda ZuvoAikd £€00da/(Znpig) peTa and gpopoug (B) (16.869) (14.820)
JUYKEVTPWTIKA ZuvoAikd 'Ecoda/(Znpieg) HeTa ano gpopoug (A+B) (2.840.164) 182.074

Inueiwon: O onuelwoelg oTIG oeAideg 8 éwg 47 anoTeAoUv avanoonacTo HEPOG

KATaoTAOEWV.

auTOV TWV XPNHATOOIKOVOUIKWV
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN

METOXIKO

(Znmég) aig

KepaAaio AnoOspaTtika vEov ZuvoAdo
YnoAomno 01/01/2017 63.994.110 40.941.260 (106.274.075) (1.338.705)
SUYKEVTPWTIKEG OUVOAIKEC ZNUIEC PETA ano popoug 01/01/2017 —
31/12/2017 - 8.370 173.704 182.074
MeTaBoAr| HeToxikoU kepaaiou 4.200.000 - (451.519) 3.748.481
'E€0da alEnong peToxikoU kepahaiou - - (46.200) (46.200)
YnoAomno 31/12/2017 68.194.110 40.949.630 (106.598.090) 2.545.650
MET9X'K° AnoOepaTIkG (Znuigg) E1S Zuvolo
KegpaAaio VEOV
YnoAomno 01/01/2018 68.194.110 40.949.630 (106.598.090) 2.545.650
EninTwon and Tnv epappoyn Tou AMNXA 9 Tnv 01/01/2018 - - (400.156) (400.156)
Avapoppwpévo unéioino 01/01/2018 68.194.110 40.949.630 (106.998.246) 2.145.494
SUYKEVTPWTIKEG OUVOAIKEG {nMieC PeTa and gopoug 01/01/2018 —
31/12/2018 - (30.761) (2.809.403) (2.840.164)
MeTaBoAr peToxikoU kepahaiou 6.100.002 - 924.667 7.024.669
'E€0da au&nong peToxIKoU kepahaiou - - (67.100) (67.100)
YnoAomno 31/12/2018 74.294.112 40.918.869 (108.950.082) 6.262.899

Inueiwon: O onUeEIWOoEIC OTIC OecAideg 8 £wg 47 anoTeAoUv avanoonacTo KEPOC aQUTWV TWV XPNHATOOIKOVOMIKWY

KATaoTAOEWV.
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KATAZTAZH TAMEIAKQN POQN

EMMEZH MEOGOAOZ TAMEIAKQN POQN Snueinon 31/12/2018 31/12/2017
TapelakéG poEG anod AEITOUPYIKEG SpacTNPIOTNTEG 27 (1.663.984) 2.091.991
Meiov: KataBAnbrc @opoc £100druaTog - -
ZUvolo €10po@V and AeIToupyikég SpacTnpiOTNTESG (1.663.984) 2.091.991
EngvduTikég 3paoTnpidTNTEG
Ayopd evowpaTwv nayiov 6 (2.240.739) (2.319.354)
Ayopd AUAWV NEPIOUCIAKWY OTOIXEIWV 7 (106.987) (75.781)
Tokol nou elonpaxdnkav 25 59 68
Eionpd&eic and nwAnon xpeoypapwv 9 34.416 -
Eionpa&eic and nwAioeig evomuaTwy nayiov 6.500 44.960
ZUVOAO £10pO®V anod NEVIUTIKEG dpacTNPIOTNTEG (2.306.751) (2.350.107)
XpnuaTodoTikEG 3paoTNPIOTNTEG
KaBapég sionpda&eic and avrAnon petoxikoU Ke@aiaiou 6.957.570 3.702.281
Eionpd&eic anod ekdobévra / avaAngBévra daveia 16 805.500 1.114.240
E€opAnoeig daveiwv 16 (1.665.508) (1.545.273)
Tokol daveinv nponyoupevng XPRong nou eE0pAnenkav oTnv Tpéxouoa (389.694) (1.293.674)
EE0MAROEIG UNOXPEMTEWY and XpNHATOSOTIKEG HICBMTEIC 16 (166.193) -
XpewaTIikoi TOKOI kal ouvagr) £€0da kataBAnpéva (1.586.388) (1.743.513)
ZUVOAO EKPOMV ANG XPNHATOJOTIKEG PUCTNPIOTNTEG 3.955.287 234.061
Ka@apn at&non / (peinon) oTa Tapsiaka diafEoipa kai 1I00dUvapa nEPIOdou (15.448) (24.055)
Tapegiaka dia@éoipa kai Ic0duvapa évaping nepiodou 13 53.280 77.335
Tapeiaka diadoipa kai Icoduvapa ARENG nepP1odou 13 37.832 53.280

Ynueiwon: O1 onueiwoel OTIG Oehideg 8 €wg 47 anotelolv avanodonacTo
KATAoTACEWV.

MEPOC aAUTWV

TWV XPNHATOOIKOVOUIK®V

)

€B

(

3

7157



BEANANIKH BIOMIMMANIA FANAKIQE KAT ANEYROY AE
¥phjarooreveiiinés Kanaordose 31 Aekenfpiov 2018
("oad ot EYRQ)

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
1. levikéG NnAnpoPopieg

O1 XpnuaToolkoVOUIKEG KaTaoTdoelc nepIAAPBAVOUV TIC ETAIPIKEC XPNUATOOIKOVOUIKEG KaTaoTdoei Tng
EAAHNIKHE BIOMHXANIAS FAAAKTOS KAI AAEYPOY AE yia To éT1oc nou éAnge 31 AekepBpiou 2018, oUppwva
hE Ta Aigbvr) MpoTuna XpnuaToolkovopikng Avagopdc («A.M.X.A.»), onw¢ autd €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

H EAAHNIKH BIOMHXANIA FAAAKTOX KAI AAEYPOY AE (n «Etaipeia»), dpacTnplonolsital NAEoV HOVO oToV
XWPO Napaywync kal epnopiac Tunonoinuévou kai ogpPipildpevou naywToU Kal kpouaoav.

O1 1810KTNTEC €YKATAOTACEIC Napaywyng TnG ETaipeiag Bpiokovral otnv Iepa 086 88 oTo BoTavikd ATTIKNAG Onou
Kal £xel OnAwBei w¢ £€0pa TnG. H nAekTpovikr) dieubuvaon Tng ETaipeiag sival www.evga.net.

H ETaipeia pe kUpIo OTOXO TNV €MNEKTACN TOU HEPISIOU ayopdc TnG OTo €EWTEPIKO (EVOOKOIVOTIKEG Kal TPITEG
XWPEG), ENEVOUOE OE NPOWONTIKEG EVEPYEIEG ONWE CUMHETOXEG OE EKOECEIC TOU EEWTEPIKOU.

H Etaipeia npaypaTonoinoe au&non PETOXIKOU Ke@aAaiou ouvoAikou nocou € 6.100.002 cUppwva Pe TV ano
27/11/2018 anogaon Tng ‘EkTakTng Mevikng ZUVEAEUOEWC,

JuvonTIKA o BacikéG NANPoPOpIEC yia TNV ETaipeia £xouv w¢ €ENc:

Z0vOeon Al0IkNTIKOU ZupBouAiou
ABavaoioc-Kupoc ®iIAinnou  Mpoedpog

Fewpyloc BpeTToC AvTINPOEdPOC
>opia Papavn AvTInpoedpog
Kupiakog Kouvvag Méhog A.Z
Kwv/vog Mpappatikog MéAog A.Z

ZuvepyalOpeveG TpANE(EG
ALPHA BANK

EONIKH TPAINEZA

TPAMEZA MEIPAIQZ

EUROBANK

TPAMEZA ATTIKHZ

PQH Ewvigia Eidiky Ekkabapion
A.E.

H BnTeia Tou AloiknTikoUu ZupBouAiou ival nevtaeTng nTol  OpkwTOG EAEYKTNG AOYIOTRG:
pEXPI TNV TakTikn Mevikn ZuveAeuon Tng 30 Iouviou 2021.  Ayyehog K. AlovuoonouAog
Enontevouoa apxn: Mepipépeia ATTIKNAG - AlglBuvon A.M ZOEA 39101

AvanTu&ng KevtpikoU Topea ABnvav >OAA.E.

Feviko Epnopikdé Mntpwo: 504040701000
Ap. M.A.E: 53423/01/B/02/708

Ap16pOG PopoAoyikoU punTpwou: 999641080

NopIk0G ZUHBOUAOG
Baoileiog ZioU@ag

O1 XpNUaATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag Tng 16™ eTaipikng xpriong nou eAnge Tnv 31" AekepBpiou 2018
eykpiOnkav anodé To AioiknTikd ZupBoUAio TnG 20™ Maptiou 2019 kai TeAoUv unNO TNV €ykpion TnG TAKTIKNAG
FeviknG ZuveAeuong Twv MeTOXwV.
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2. Zuvoyn CNHAVTIK®OV AOYIOTIK@OV apXmvVv

2.1 Baon oUvTa&ng Twv £TNOIOV XpnHATOOIKOVOUIK®OV KataoTdoewv
O1 napoloeC XpnUATOOIKOVOMIKEG Kataotaoeic TnG 31nc AekepPpiou 2018 (eeEnc «XpnuATOOIKOVOMIKEG
KataoTdoeig») €xouv ouvTaxBei pe Baon:

. TNV apxn Tou I0TOPIKOU KOOTOUC, €KTOC and TNV anoTignon Twv agioypdpwv €nevOUTIKOU
XapTopUAAkiou,

. TNV apxn TnNG ouvexiong Tng dpaoTnpioTnTag (going concern),

. TNV apxr AQUTOTEAEIAG TWV XPOEWY,

. TNV opolopop®ia napouaiaonc,

. TN ONMAVTIKOTNTA TWV GTOIXEIWV,

Kal €ival cUPPWVECG Pe Ta Aiebvr MpoTuna XpnuaTooiKovopIKAG Avapopdac (AMXA) kai TIC EpUNVEIEC NMOU £XOUV
€kd00Bei and Tnv Enirponn Aiebvav AoyioTikwv Mpotunwv (IASB), kai uioBeTnBei anod Tnv Eupwnaikn ‘Evwon pe
TOV Kavoviopo apif. 1606/2002.

O1 AoYIOTIKEC apXEC NMOU avapépovTal NApakaTw €XOUV €PApHOCBei pe ouvenela o€ ONeC TIC MEPIODOUC Mou
napouaialovrai.

Tuxov dlapopéc o nood Twv ETroinv XpnuaTooiKovouIK®WY KaTaoTaoswv Kal avTioTolXd nood OTIC ONUEINOEIG
opeilovTal g€ OTPOYYUAOMNOINTEIC,

H oUvTaén Twv XPpnHATOOIKOVOMIKWV KATAOTAOEwV OUPPwva Pe Ta A.MX.A. anairei Tn XpAon OPIoHEVRV
AOYIOTIKWV EKTIUNOEWV Kal napadoxwv. Eniong, anaitei Tnv acknon kpiong ano Tn Aloiknon kata tn diadikacia
EQAPHOYNG TWV AOYIOTIKOV apXwv TnG ETaipeiac. O1 ekTipunoeig kal napadoxec BaaifovTal oTnv KaAuTepn duvatn
yvwaon Tng Aioiknong Tng ETaipeiag o€ oxean e TIG TPEXOUTEC CUVONKEG,.

O ekTIMACEIC KAl Ta KpITApia nou papuolovtal and Tnv Etaipeia yia Tn ANwn ano@dcswv kal Ta onoia
ennpealouv Tn oUvTa&n TwWV XPNHATOOIKOVOUIKWV KATAOTACEWV OTnPifovTal Oc 10TOPIKA OedopEvVa Kal O€
unoB£aeIC Nou, unod TIG NAPOUCEC CUVONKEC, KPivovTal AOYIKEG.

O1 eKTIPNOEIG KAl TA KPITAPIA ANYNG ano@Acewy €NAVEKTIHWVTAI yia va AdBouv unoyn TIG TPEXOUTEG EENIEEIG
Kal ol ENINTWOEIC ano Tuxov aAAayEG Toug avayvwpilovTal oTIC XPNHATOOIKOVOUIKEC KATAOTACEIC KATA TO XPOVO
nou npaypartonolouvTal.

O1 nepIOXEG nou anaiToluv peyaAlTepo Pabud aocknong kpiong N noAunAokdTNTag, fj OMOU Ol EKTIMACEIG Kal
napadoxeg €ival onuavTikeG yia Tn oUvTa&n Twv XPNHATOOIKOVOMUIKWV KATAoTAoEwv, napouadialovral oTtn
onueiwon 5.

H Etaipeia, yia Tn oUvTagn Twv XpnUATOOIKOVOUIKWY KaTaoTacewv Tng 31/12/2018, BacioTnke oTnVv apxn Tng
OUVEXIONG TNG ENIXEIPNUATIKAG dpacTnPIOTNTAC.

H kaBapn B£on TnG €Taipeiag ouveXioe TNV Au&nTIKn TNG NOPEIa ENITUYXAVOVTAG KAl OE AuTn Tn Xpnon BeTIka
I0ia KepdAaia, kupiwg AOyw Twv auENoEwv Tou WETOXIKOU Kepahaiou. ‘Onwg npokunTel anod Tnv Karaortaon
Oikovopikng ©gong Tng 31 AekepBpiou 2018, n guvoAikn a&ia Twv KUKAOPOPOUVTWY MEPIOUCIAKWY OTOIXEIWV TNG
ETaipeiac, unoAsineTal ano 1o To oUVOAO TwV BPaxunpoBECUWV UMOXPEWOEWV TNG, ME TN ONUEIWON OUWG OTI
ONMUAvTIKO HEPOG TWV BPaXUNPOBECHWY UNOXPEWOEWY AUTWY APOPAa O CUVOEDEPEVEC ETAIPEIEC.

O1 UPIOTANEVEG EUNOPIKEC CUPPWVIEC JE OTPATNYIKOUC NEAATEC ONWG KAl N ENIKEIYEVN EMITEVEN VEWV CUPPWVIOV
npoBAéNETal Ta €ndpeva Xpovia va odnynoouv os au&non Twv NWANCEWv kal TnG kepdogopiac. H ETaipeia
€MNAEOV OKOMEUEI va UAOMOINOEI NPOYPANHATIOUEVEG ENEVOUCEIC NAYIOU €EONAIOUOU PE OTOXO TNV avanTugn
™G, TNV BeATiWON Tou KOOTOUC NApaywync TnG kabwg kal TNV NEPAITEPW avaBaduion TnG noioTnNTAg Twv
NPoIOVTWV TNG MPOKEIMEVOU va OIaTnNPRoEl avTaywvioTIKO NAEOVEKTNUA. QG anoTEAEOMA TWV AVWTEPW
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avapéveral oradiakr) auénon TnG kabapnc B€oNC, aPevoc HEOW TNG ENIKEINEVNC KEPOOPOPIAC KAl APETEPOU HEOW

QUENOEWV PETOXIKOU KePaAaiou, HE avTioTolxn oTadiakn Heiwon Twv BpaxunpoBeoUwV UNOXPEWOEWY ano TNV

Aerroupyia Tng ETaipeiac,.

EninpooBeTa, n Etaipeia enétuxe Tnv avadiapbpwon Tou OpoAoyiakoU kal KoivonpakTikoU TnG daveiou o€

pakponpoBeoun Baon nevrasriac. Av kai dev NANpouvTal oI NPOUNOBETEIC OPICUEVWY DEIKTWV MOU NPoBAENOUV

ol oupBaoceic TnG avadiapBpwonc, n Aloiknon Tng ETaipeiac ekmiya o1 dev undpxel mOavoTnTa KatayyeAiag Twv

OUMBAoEWV ek PEPOUC TwV Tpanelwv, AOyw TNG PAKPOXPOVIAG OPOIAG CUMMNEPIPOPAC TOUC Kal TNC NpoOo®aTnC

avavewong Twv daveinv Je undpyxouoeg idIEC OUVONKEC OTIC CUPBATEIC Nou EAnEav.

Me dedopéva TA AVWTEPW Kal Tn onuavTikn BeATiwon TNG kabapnc BEong OTIC TEAEUTAIEC XPAOEIC, OTNV onoid

OUVETENEOAV Ol NPAYHATOMNOINBEICEG AUENOEIC TOU PETOXIKOU KEPAAQIOU TwV HETOXWV, Ol OMoiEG Ba ouvexioTouv

€Aav auTo kpIBei avaykaio, n Aloiknon Tng ETaipeiag ekTiyd o1 nAnpouvTal ol NpoUnoBECEIC yia TNV €papHoyn

TNG apxng TNG OUVEXIONG TNG ENIXEIPNKATIKAG OpacTnpIOTNTAG yia TN oUVTAEN TWV OIKOVOUIKWV KATAOTACEWV

™G,

O1 KUpIOTEPOI NApPAYOVTEC Mou dnuIoupyouv aBeBaldoTnTeg o OTI APopd TNV €pappoyn TnG v AOyw apxng

oxeTiCovtal enionc Pe To OUOMEVEC OIKOVOMIKO nepIBAMov oTtnv EAAGda kal dlebvw¢ kal pE Ta €nineda

pEUOTOTNTAC TOU EAANVIKOU Anpoaiou kal Tou Tpanedikou GUOTAHATOC,.

H Etaipeia dpaotnpionoieital atnv EAAGda. O1 kupioTEPOI NAPAYOVTEG Nou dnuioupyoUv aBeBalOTNTEC O OTI

apopd TNV £pappoyn TNG avwTEPw apxXnG OXeTi(ovTal KUpiwG PE TO DUOHEVEC OIKOVOMIKO nepIBaAAov oTnv

EA\GOa kail d1gbvwg kal Pe Ta enineda peuaToTNTAG Tou EAANVIKOU Anpoaiou kal Tou TpanedikoU GUOTAATOC,.

Avagopika e TO NPOYPAPKA OIKOVOMIKNG oTRPIENC TNG EANadag onueiwveTal 0TI oTn ouvedpiaon Tou Eurogroup

™G 21/6/2018 enmBeBaiwbnke n 0AOKANPwGN TNG TETAPTNG Kal TEAEUTAIAG a&loAOYNOEWG TOU NPOYPANATOC Kal

OUNPWVABNKAV Ta PECONPOBECUA PETPA KAl O OXETIKEC NPOUNOBETEIC OUVEXIONG TWV HETAPPUBUIoEWY, yia TNV

evioxuon NG PIWOINOTNTAG Tou €AANVIKOU OnuOoCiou XPEOUC. Ze OUVEXEId Twv €BVIKwv O1adIkaoiwy,

oAokAnpwOnke TNV 1n AuyouoTou anod To AloiknTikO ZupBoUAIo Tou ESM n ekTapicuon TG TeAeuTaiag d00EwC

TOU NpoypANPaTog GUVoAikoU nogou € 15 dio.

H Etaipeia AapBavovtac unoyn;:

- TNV OAOKANPWGN TOU NPOYPAUKATOC OIKOVOUIKNG OTAPIENG TOV AUYOUaTO,

- OTI Ol NEPIOPIOHOI  OTNV Kivnon KeEPAAdiwv PE BAon TIG I0XUOUOEG dIATAEEIC kKATA TNV NUEPOMNVIa EyKpIonG
TWV OIKOVOUIKWV KataoTacewv Tng 31™ AekeuPpiou 2018 dev ennpealouv Tn Asitoupyia Tng ETaipeiag
OedopEVoU OTI ONEG OxedOV O oUVAAAYEG MmpaypaTonoloUvTal PECW TOU NAEKTPOVIKOU OUGTAMATOC TWV
Tpanelwv (e Banking),

- 0TI 0l peToxoi Ba ouveyxioouv va evioxuouv Tnv Etaipeia,

EKTIUAG OTI nNAnpoUvTal ol NpoUnoBecelg yia TV €PApPoyn TNG ApXNG TNG OUVEXIONG TNG EMIXEIPNHATIKAG

dpaoTnpIOTNTAG yIa TN OUVTAEN TWV OIKOVOUIKWY TNG KATAOTACEWV.

2.2 Y100éTnon Néwv kai Avafsmpnuévwv Aiebvav MpoTinwv

NEa npOTUNA, TPOMOMNOINCEIG NPOTUNWV Kal dIEPUNVEIEC £XOUV €kDOBEI Kal €ival UNOXPEWTIKNG EPAPHOYNG YIa TIG
ETNOIEG AOYIOTIKEG NEPIGDOUC Mou Ekivouv Tnv 1n Iavouapiou 2018 i YeTayeveoTepa.

>Tnv xpnon 2018 n Etaipeia uioBeTnoe Ta npotuna AMXA 15 kar AMNXA 9. 'Onou dev avagépeTtal dIaPopETIKA Ol
GAAEC TPOMOMOINCEIC KAl EPUNVEIEC NMOU 10XUOUV YId NpwTn ¢opd oTtn Xpnon 2018, dev €xouv enidpacn OTIC
XPNHATOOIKOVOUIKEG KaTaoTaocel TnG Etaipeiac. H ETaipeia 0ev uloBETNOE npdwpa npdTUNA, EPUNVEIEC N
TPOMOMOINCEIG NMou €xouv €kdoBei ano Z.A.A.M. kair uioBeTnBei and Tnv Eupwnaikr ‘Evwon alda dev €xouv

UNOXPEWTIKN £papuoyn otn xprion 2018.
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MpoTuna ka1 AIEPpUNVEIEG UNOXPEWTIKA YIA THV TPEXOUCA OIKOVOHIKN Xpnon 2018

ANXA 9 «XpnHATOOIKOVOHIKA HECT>»

271 24 TouAiou 2014 1o ZupBoUAIo €EEdwaoEe TNV TEAIKN €kdoan Tou AMXA 9, To onoio nepIAauBavel kabodrynon
OXETIKA ME Tnv TaAVOUNON kal EMPETPNON, TNV AMOMEIWON Kal Tn AOYIOTIKN avTioTABUiong Twv
XPNHATOOIKOVOUIKWY HECWY. To NpdTUNO avTikadioTda To AAM 39 kal OAEG TIC NPONYOUHEVEG KOOTEIC Tou AMXA
9. To ANXA 9 epapuoleTal UNOXPEWTIKA OE €TNOIEC AOYIOTIKEC NEPIODOUC Mou EekivoUv Tnv 1 WeTa Tnv 1
Iavouapiou 2018 kai uioBeTBNKe anod Tnv Eupwnaikn ‘Evwon oTig 22 Noepppiou 2016. Me Baon Tnv napaypago
7.2.15 Tou AMXA 9, n ETaipeia dev epappoos 1o ev Aoyw AMXA avadpopika Kal wé €K TOUTOU N €NiNTWON rnou
NPOEKUWE anod Tnv uIoBETNOT Tou, N onoia aviAde os nocd € 400.156, emPBapuve ansubeiag Tnv kabapr B&on
oTnV £vapén Tnc KAEIOPEVNG XPrONG Kal apopd OTNV ENAVEKTIUNON TWV ANOWEINMOEWY ANAITHOEWV.

ANXA 15 «'Ecoda ano ouppaocsig pHe neAarec» kai Aieukpivioeig oto AMNXA 15 «’Ecoda anod
ZupBaoeig pe NeAharec»

2T 28 Mdiou 2014 1o ZAAN €&£dwaoe To AMXA 15 «Ecoda and oupBACEIG e NEAATEG» anoTeAei To veo nNpdTuno
nmou agopd oTNV avayvwpion Tou €6000U Kal GUUNEPIAAKBAVOUEVWY Kal TWV TPOMOMOINCEWV €Ni TOU NPOTUNOU
nou ekdoBnkav oTic 11 ZenTtepBpiou Tou 2015 €ival UNOXPEWTIKAC EPAPHOYNC O ETNOIEC AOYIOTIKEC NEPIODOUC
nou &ekivouv Tnv N Ketda Tnv 1 Iavouapiou 2018. To AMXA 15 avTtikaBiora Ta AAM 18, AAM 11 kai TiG diepnveieg
EAAMXA 13, EAAMXA 15, EAAMXA 18 kar MEA 31. Tov Anpihio Tou 2016, To IASB npogfn oTnv €kdoon
Oleukpivioewv oTo AMXA 15 pe okond va napacxebouv JIEVKPIVIOEIG WG NPOG TNV EQAPHOYH TWV €V AOYW APXWV.

ANXA 4 «AcpalioTinpia ZupgBoAaia» (Tpononoinon) «E@appoyn Tou véou AMNMXA 9 pe 1o AMXA 4».

To ZupBoUAIo E€dwae oTig 12 ZenTepBpiou 2016 Tpononoinoelc oTto npdTuno AMXA 4 wOTE va avTIJETWNIOTOUV
Ol avNOUYIEG NOU NPoEKUYav anod TNV €pappoyn Tou VEOU NPOTUMOU XPNHATOOIKOVOMIKWV HETWV (AMXA 9), npiv
anodé Tnv €papupoyn Tou VEOU Tporornoinuévou and To GupBoUAio  AMXA 4. O TPOnonoinoeic €i0ayouv dUo
NPOCEYYIoEIC: enikaAuwn kal avaBoAn. To Tpononoinuévo npdTuno Oa:

e Oivel Tnv duvaToTnTa OTIC €TAIpEiEC nou €kdidouv acPalioThpia cupBOAala va avayvwpioouv ota Aoind
OUVONIKG €0004a, kal OxI oTo KEPOOC N Tn {nuia, Tnv actabeia (N TIC TUXOV ANOKAICEIC) nMou WMopEi va
npokUywel (ouv) otav To AMXA 9 epappoleral npiv Tnv €kdoCn Tou véou NpoTUMOU yia Ta acpalNioThpia
oupBoOAaia.

e MApPEXEl OTIC EMIXEIPAOEIC TWV OMNOIWV ol dpacTnpIOTNTEG KATA KUPIO AOYO OUVOEOVTAl HE TIC AOPAAEIEG, MIa
MPOAIPETIKN Npoowpivh €€aipeon and Tnv epappoyn Tou AMXA 9 péxpl To 2021. O1 ovTOTNTECG OI onoieg Ba
avaBalouv Tnv epappoyn Tou AMXA 9, 8a ocuvexioouv va spappolouv To undapyxov npotuno AAM 39 yia Ta
XPNHATOOIKOVOUIKA WEoQ.

H Tpornonoinon epappoleTal oTiG ETACIEG AOYIOTIKEG NEPIOdOUC nou Eekivouv Tnv i peta Tnv 1 Iavouapiou 2018
Kal uloBeTnBnke ano Tnv Eupwnaikn 'Evwaon Tnv 3n NoguBpiou 2017.
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EAAMXA 22 Aigpunveia «ZuvaAAayeg o€ EEvo vopiopa kal NMpokaTtaBoAec>»

H Aigpunveia 22 ekdobnke and To ZupBoUAio oTic 8 AeckepBpiou 2016 kar dIEUKpIViCel TO AOYIOTIKO XEIPIOWO Yia
TIC oUVaAayEG nou nepiAapBavouv Tnv gionpaén i TNV NANPwUR NPokaTaBoAwv o€ EEVO VOUIOUA. ZUYKEKPIKEVA,
eQappoleTal yia TIC ouvalhayég os EEvo vOuIoPa OTav n OIKOVOMIKN ovTOTNTA avayvwpilel €va Jn VOUIoHATIKO
MEPIOUCIAKO OTOIXEIO N MIA Hn VOPIOWATIKN UMOXPEWON Mou MPoKUNTEl and Tnv mAnpwun [ Tnv €ionpaén
NPOKATABOAWY MPIV 1 OIKOVOUIKN OVTOTNTA avayvwpiosl TO OXETIKO MEPIOUOIAKO OToIXEio, £€€000 1 £€0000.
SUpQwva pe Tn dlgpUNVEia, N NUEPOMNVIa TS cuVAAAaync, yia ToV OKOMNo Tou KaBopiopoU TNG OUVAAAAYHATIKAG
ICOTIMIAC, €ival N nUEPOMNVia TNG apxXIKAG avayvwpiong TWV KN VOPIOPATIKWV MPOnANPWH®V ToU NEPIOUCIaKoU
OTOIXEIOU 1 TNG unoxpéwaonc anod Anwn npokaTtdBoAnc. Eav undpyxouv MOAAGNAEC NMANPWHEC i EIONPAEEIC
NPoKaTaBoAIkd, n NUEpopnvia Tng ouvalhayng kabopileTal yia kabe nAnpwpn 1 ionpan.

H diepunveia epapuoleTal o THOIEC AOYIOTIKEC NEPIODOUC Nou Eekivouv TNV 1 PeTa Tnv 1 Iavouapiou 2018 kai
ul08eTrBnke anod Tnv Eupwnaikn 'Evwon Tnv 28n MapTiou 2018.

AN 40 « EnevduTika akivnrTa>» MeTapopeg ENEVOUTIKOV AKIVATWV

O1 Tpononoinoelg ato AAM 40 nou €€€dwoe To ZupPoUAIo OTIC 8 AskepBpiou 2016 dieukpivilouv OTI Hia
OIKOVOMIKN ovTOTNTa OUVATAl va PETAPEPEI €va akivnTo npog f and TIG enevOUCEIG O€ akivnta, oTav, Kal PJovo
oTav, unapyouv evdei&eic alhaync TnG Xprions. Mia alhayn Tne Xxpnong npokUNTel, €AV To akivnTo nNAnpoi r navel
va nAnpoi, Tov opIoho Twv enevOUoswY OE akivntTa. Mia ahhayr oTIc npoBEaeig TnG B10iknaoNG yia Tn Xpron Tou
akiviTou anod povn Tng Oev anoTelel EvOEIEN WIAC aAAaync aTn Xpnon.

H Tpononoinon epapuoleTal o€ ETHOIEG AOYIOTIKEG NEPIODOUC Nou Eekivouv Tnv 1 JeTa Tnv 1 Iavouapiou 2018 kai
ul0BeTnBnke anod Tnv Eupwnaikn ‘Evwaon Tnv 14n MapTiou 2018.

ANXA 2 Mapoxég nou g&aptwvralr ano Tnv agia Twv peToxwv (Tpononoinon) “Ta§ivopnon kai
ENIPETPNON CUVAAAay®v nNou apopoUVv NAPOXEC NOU EAPTAOVTAI ANO TNV a&ia TWV HETOX®WV"”

H Tpononoinan napexel dIEUKPIVAOEIG OXETIKA PE TN BACN EMIPETPNONG 00OV APopa NApoxEG Nou EapTwvTal ano
v a&ia Twv peToxwv Kal diakavovifovral oe PETPNTA KAl TO AOYIOTIKO XEIPIOHO OXETIKA HE TPOMOMOINCEIG OF
Opouc nou peTaBal\ouv pia napoxny mou OlakavovileTal o€ PETPNTA N O napoxn nou dlakavovi(eTal o€
OUMMETOXIKOUG TiTAOUC. EminAgov eiodyouv pia €€aipeon 0oov agopd TIG apxég Tou AMXA 2 e Baon Tnv onoia
dia napoxn 6a npenel va avTigeTwnideTal oav va enpOKeEITo va dlakavovioTel €' OAOKANPOU OE GUMMETOXIKOUG
TITAOUC, OTIC NEPINTWOEIC ONMou O €pyodOTNG UMOXPeoUTal va MNaApakpatd &va nocd npoG KAAuywn Twv
(POPOAOYIKWV UMNOXPEWTEWV TWV £PYAloPEVWV MOU NPOKUNTOUV and napoxeg nou eEaptwvTal and Tnv aia Twv
METOXWV Kal va To anodidel oTIG (POPONOYIKEG apxéG. H Tpomonoinon epapupoleTal OTIC €TNOIEC AOYIOTIKEC
nePIOdOUG nou Eekivouv Tnv N JeTa Tnv 1 Iavouapiou 2018 kal uioBeTrBNke and Tnv Eupwnaikn 'Evwon Tnv 26n
deBpouapiou 2018.

Etnoieg BeATioosig oTta ANMXA, KukAog 2014-2016

O1 kaTwTéPw Tporonoinoei Tou Kukhou 2014-2016, ekdoOnkav and 1o ZuppoUAio oTic 8 AeskeuBpiou 2016,
EXOUV epappoyn os nepiodouc nou &ekivouv Tnv ) PET@ and Tnv 1 Iavouapiou 2018 uioBetnBbnkav ano Tnv

Eupwnaikn ‘Evwon Tnv 7n ®gBpouapiou 2018.
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" 12 /57



BEANANIKH BIOMIMMANIA FANAKIQE KAT ANEYROY AE
¥phjarooreveiiinés Kanaordose 31 Aekenfpiov 2018
("oad ot EYRQ)

A.N.X.A. 1 NpwTn EPpappoyn THV dIEBVOV NPoTUNMV XPNHATOOIKOVOHIKNAG avapopag

H Ttpononoinon diaypagel TIC «Bpaxunpobeopec €€aipeosic and T1a A.M.X.A» nou npoBAénovrav ano To
Mpoodaptnua E Tou A.M.X.A. 1 pye To aimioAoyikd OTI €X0UV UNNPETNOEI NAEOV TOV OKOMO TOUC Kal Oev gival NAEov
anapaiTnTec.

A.N.X.A. 12 TvWOTONOINCEI CUHHETOXWV OE GAAEG OVTOTNTEG: AIEUKPIVION TOU OKOMoU TOU
npoTunou.

H Tpononoinon Olukpivioe To nNedio €pApUOYRC Tou npoTunou npoadiopilovTac OTI OPICPEVEG aMo TIC
YVWOTOMOINCEIG , 10XUOUV YIa TIC GUMHETOXEC TNG OVTOTNTAC MOU €XOUV Ta&Ivoundei w¢ dl1aKpaTOUMEVEG NPOC
NwANON, €KTOC TNG UMOXPEWONG Yid NAPOXr GUVOMTIKNAG XPNHATOOIKOVOUIKNG NAnpo@opnonc. H Tpornonoinon
EQapPOleTal OTIC ETAOIEC AOYIOTIKEG NEPIGDOUG NMou Eekivouv Tnv i HeTa Tnv 1 Iavouapiou 2017. Q¢ kaTeXOUEVA
yld nwANon, wc¢ KaTexopeva yia diavoun 1 w¢ dlakoneioeg dpaoTnpioTNTEC oUP@wva Pe To AMXA 5 «Mn
KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEIA NMOU KATEXOVTAI NPOC NWANON Kal OIAKONEIOEC OpaoTnPIOTNTEGS.

AAN 28 «EmipéTpnon Zuyyevwv Enixeipnoswv n Koivonpagiowv ornv eUAoyn aia»

H Tpononoinon Jleukpivilel OTI n €mAoyry nou JiveTal ol €nevOUCEIC OE OUYYEVNG N OE Kolvorpa&iec nou
KATEXOVTal anod ia ovToTNTa Mou gival évag opyaviopog diaxeipiong enevouTIKWY KEPAAiwy, i GAANG ovToTNTAG
nou nAnpoi TIC NpoUnoBéoeic va eniyeTpnBolv otnv eUAoyn aia HECW TwWV anoTeEAEOPATWV ival diaBEaiun yia
KGBe pia enEvduon o€ ouyyevn N koivonpagia EExwpIoTa KaTa TNV ApxIKn avayvwpion.

MpoTuna kal AIEPHUNVEIEG UNOXPEWTIKA YIO HETAYEVECTEPEG NEPIODOUG NOU JeV £XOUV EPAPHOOTEI
vwpiTepa ano Tnv ETaipeia

AMNXA 16 «MiocOwoEIG»

271G 13 Iavouapiou 2016 To ZAAMN €€edwoe To AMNXA 16 kai avTikaBioTa To AAM 17. Zkondg Tou NPOTUNOoU Eival
va e€aopalioel OTI o1 MICBWTEG Kal 01 EKHIOOWTEG NAPEXOUV XPNOIUN NAnpopdpnon nou napouaciddel ebAoya Tnv
oucia Twv ouvalaywv nou agopolv HIcBwoelc. To AMXA 16 eiodyel €va €vigio HJOVTEAO yia TO AOYIOTIKO
XEIPIOKO anod Tnv NAeupa Tou HICOWTH, TO OMOoIo0 anaiTel 0 MICBWTAC va avayvwpilel NEPIOUCIAKA OTOIXEIQ Kal
UMOXPEWOEIC YIa OAEG TIGC CUMPBACEIC MICBWOEWV HE OIAPKEIA Avw TWV 12 pnvev, €KTOC €AV TO UMOKEIUEVO
NEPIOUCIAKO OTOIXEIO €ival Wn onuavTikng a&iag. ZXeTiKA We TO AOYIOTIKO XEIPIoPd and Tnv MAEupd Tou
EKMIOOWTN, TO AMNXA 16 evOWUATWVEl OUCIACTIKA TIG anaiTRoelg Tou AAM 17. ENOPEVWG, 0 EKMIOBWTNG OuveXilel
va KaTnyopIonolei TIG CUUBACEIG MICOWOEWV O AEITOUPYIKEG KAl XPNHUATODOTIKEG MIOOWOEIC, KAl va akoAouBEi
Ol1aPOPETIKO AOYIOTIKO XeEIPIOWO yia kABs TUNO oupBaonc. To vEo NPOTUNO €PapPUOlETAl OE ETNOIEG AOYIOTIKEG
nepIodoug nou Eekivouv Tnv i KeTa Tnv 1 Iavouapiou 2019 kai uioBeTBnke anod Tnv Eupwnaikn ‘Evwon Tnv 31n
OkTwppiou 2017.

H Etaipeia oxedialel va uioBetrioel To AMXA 16 povo yia T xprnon 2019 xwpic va npoPei o UIOBETNON Tou
avadpopika o€ kabe nponyoUpevn nepiodo avapopac nou napouacialeral. H ETaipeia Ba eniAeEel va epapuocel To
npdTUNO OTIG CUKPBACEIG NOU €ixav avayvwpioTel NpIv TNV nUepounvia évap&nc 1axuog Tou AMXA 16 w¢ HICBWOEIG
epappolovtag To AAM 17 kar Tnv Aiepunveia EAAMXA 4. Zuvenwc, n ETaipeia dev 6a epapuocel To NpOTUMNO OTIC
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OUMBAOEIC Mou dev €ixav NPONYOUREVWC NPOadIopIoTEl wC OUPPBACEIG MioBwonc cUPPwva Pe To AAM 17 kar Tn

Algppunveia EAAMNXN 4.

H Etaipeia Ba emiAéEel va xpnoiponoinosl TiG eEaipeoeic nou npoPAEnovTal and To nNpdTUNO YId TIG GUPBACEIC
MioBwaong o1 onoieg Afyouv evtog 12 pnvav and Tnv nUepounvia TNG apxikng £PapHoyns Kar Twv ouppacewv
MioBwOoNC yia TIC OMOIEC TO UMOKEIMEVO MNEPIOUCIAKO OTOIXEIO €ival XaunAng a&iac. H Etaipeia pioBwvel
pnxavApaTta nou BewpouvTal xaunAng a&iac.

Tnv nuepounvia KatdpTiong TwV OIKOVOMIKWV KATAoTAoswv, N ETaipeia €xel 0eoPeUOEIC O U AKUPWOIUEG
AEITOUPYIKEC MICBWOEIC UNXAVNUATWY KAl AUTOKIVATWY, Ol OMnoieC OJwG Ogv €ival onuavTikng a&iag. QoTdoo, n
ETaipeia BpiokeTal oTn d1adIkacia €KTIUNONG TOU UWOUC TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV YIa
MEAMOVTIKEC MANPWHES, Nou Ba avayvwpioTouv AOYyw Twv OEOPEUCEWV QUTWV Kal TOU TPOMou Mou auTéG ol
deopeloeIc Ba ennpedoouv TOOO TA ANOTEAEOUATA, OO0 KAl TNV TAEIVOUNON TWV TAUEIAK®Y POWV.

ANXA 9 (Tpononoinon) « XpnHAaTooikovopika Méoa - XapakTnpioTIKG NPOonAnpwWHNG HE ApvnTIKN
anolnpiwon»

To ZupBoUAio €&€dwoe oTic 12 OkTwPpiou 2017 Tpononoinoelc oto npoTurno AMNXA 9 worte va 00Bsi n
duvaToTNTa Ta XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ HE XapaKTNPIOTIKA NPONANPWHAG Ta onoia ENITPEMNOUV N
anairouv anod €va avTioudBalopevo PHEPOC O pIa ouppaon €ite va eE0PANoEl €iTe va eionpa&el anolnuiwon yia
TOV NPOWPO TEPMATIONO TNG cUPBaAcng, va pnopoUv va anoTigwvTal OTO anooBeCHEVO KOOTOG ) oTnv €UAOYN
a€ia Eow Twv AOINWV CUVONKWY £0ODWV.

H Tpononoinan epappoleTal OTIG TNOIEC AOYIOTIKEC NEPIODOUG Nou Eekivouv Tnv N Weta Tnv 1n Iavouapiou 2019
Kal uloBeTndnke and Tnv Eupwnaikn ‘Evwon Tnv 22 MapTtiou 2018. H Tpononoinon dev avauéveTal va Exel
OoNMavTIKn €NiNTwon OTIG XPNHATOOIKOVOUIKEG kaTaoTaaoelg Tng ETaipeiac,

EAAMXA 23 Aigppnveia «ABeBalOTNTA OXETIKA HE TO XEIPIOHO OEPATWV POPOAOYiag £1003NHATOG>

H Aigpunveia 23 €xel epappoyn otov npocodiopiohd Tou @opoAoynTeéou kepdoug (popoloyikn nuia), TIg

(POPONOYIKEG BACEIC, TIC aXPNOIKONOoINTEG POPOAOYIKEG (NMIEC, TIC axPNOIKONoINTEG POPOAOYIKEG EAAPPUVOEIG Kal

TOUG (POPOAOYIKOUG OUVTEAEOTEC, OTAv UNAPXEl ABERAIOTNTA WG NPOG TNV 0pBOTNTA TWV POPOAOYIKWV XEIPIOHWV

oUppwva pe To AAM 12, 2 auTnh TNV nepinTwon a npénel va e€eTadeTai:

e €AV ol POPOAOYIKOI XEIpIopOi Npénel va eEeTalovTal cUAOYIKA 1) eEaTOMIKEUPEVA Kal und Tnv napadoxr OTI ol
€Aeyxol Ba dievepynBouv and TIG POPOAOYIKEG APXEC EXOVTAG NANPN YVWON TWV OXETIKWV NANPOPOPIDY

e n nmBavoTnTa va yivel anodekToc o npoodIiopIoUOG Tou (popoAoynTeou kEPOOUG (popoloyikng {nuiacg), Twv
(POPOAOYIKWV BACEWV, TWV AXPNOIKONoiNTwV POoPOAOYIKWV {NUIWY, TWV aXPnoIKonoiNTWV MIOTWOEWV POPOU
Kal TV POPOAOYIKWYV GUVTEAEOTWY ano TIG POPOAOYIKEG APXEG, Kal

e 1 enava§loAdynon Twv KPIoEWV Kal EKTIMNOEWY €av aAA&ouv Ta yeyovoTa Kai ol NEPIOTATEIG

H diepunveia epappoleTal oe €THOIEC AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv N Ketd Tnv 1 Iavouapiou 2019.

H Tpononoinon 0gv avaueveTal va £xel ENiNTWon OTIG XPNHATOOIKOVOUIKEG KATAoTACEIC TNG ETaipeiac.
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MpoTuna ka1 Tpononoinoeig NMpoTunwyv nou dev £xouv UI0OeTNOEI ano Tnv E.E.:

ANXA 17 «Ao@aAioTiipia ZupBoAaia>
>T1Ic 18 Mdiou 2017 1o ZAAM €E€dwae To AMXA 17, To onoio avTikabioTa To UPIoTAUevo npoTuno AMXA 4.

To AMNXA 17 BeoniCel TIC apXéC yia TNV KATAXwpION, AnoTiunon, napouciacn kai TIC YVWOTOMOINCEI TwV
ao@alNioTNpiwV CUPBOAdiWV PE GTOXO TNV NAPOXr MIAC NEPIOCOTEPO OHOIOHOPPNC NPOCEYYIONC ANOTIKNONG Kal
napouaiaong yia 6Aa Ta ac@alioTnpia cuppoAaia.

To AMXA 17 anaiTei n anoTignon Twv acpaNCTIKOV UNOXPEWCEWV VA PNV JIEVEPYEITAI OTO IGTOPIKO KOOTOC AAAG
oTnv TpEXouoa aia pe TPONO GUVENN Kal hE TN XpAon:

e AQUEPOANNTWV QAVAUEVOUEVWV OTABUIOUEVWV  EKTIMACEWV  HEAAOVTIKOV TAMEIGKWV powv HE  Bdaon
EMIKAIPONOINMEVEG NAPAdOXEC,

e NPOcEOPANTIKWV ENITOKIWV MOU AVTIKATONTPI(OUV TA XAPAKTNPIOTIKA TAUEIOKWY POWV TWV CUUBACEWY Kal

* EKTIUNOEWV OXETIKA WE TOUG XPNHATOOIKOVOUIKOUG Kal KN KIVOUVOUC Mou NPOKUMTOUV anod Tnv €kdoon Twv
ao@alIoThPIWV CUKBOAdiwV.

To véo npoTUNO £pappOleTal O ETAOIEC AOYIOTIKEC NEPIODOUC Nou Eekivouv Tnv 1 META Tnv 1 Iavouapiou 2021.
ETnoieg BeATiwoeig ota AMXA, KukAog 2015-2017

O1 kaTwTEPw Tpononoinoei Tou KukAou 2015-2017, €kdoOnkav and 1o ZupBoUAio Tov Askepppiou Tou 2017,
EXOUV £pappoyn o€ nepiodouc nou Eekivouv Tnv n MeTd and tTnv 1 Iavouapiou 2019 kai dev €xouv UIOBETNOEI
anoé Tnv Eupwnaikn ‘Evwon. O1 KaTWTEPW TPOMOMOINCEIC OEV AVAMEVETAI va €XOUV ONMAVTIKN €NINTWON OTIC
XPNHATOOIKOVOUIKEC KATAOTACEIC TNG ETaipeiag eKTOC av avapepeTal SIaPpopETIKA.

ANXN 3 Zuvevwoeig Emixeipnoswv kai AMXA 11 Koivég Zuppmvieg

O1 Tpornonoinoeig Tou AMXA 3 disukpivifouv OTI OTAV HIA OIKOVOUIKN OVTOTNTA aAnOKTA TOV EAEyXO MIAG
ENIXEIPNONG Mou anoTeAoUoE KoIvi ENIxeipnon Tng, 6a npenel va nNpoxwproel O anoTinon TwWV CUUQPEPOVTWY
Mou €iXE NPONYOUMEVWG OTNV ENIXEIPNAN auTh.

O1 Tpononoinoelg Tou AMXA 11 dieukpivifouv OTI HIa OVTOTNTA MOU CUMMETEXEl, AAAG Oev €xel anO KOIVOU ToV
ENEYXO MIOC KOIVAG EMIXEIPNONG WMOPEI va anokTAoel and KolvoU EAEYXO OTNV KOIVR €MIXEiPNON, TNG onoiac n
OpacTnpIdTNTA anoTeAei enixeipnon onwg opiletal oto AMNXA 3. Ze TETOIEG NEPINTWOEIG, TA CUUPEPOVTA OTNV
KOIVI EMIXEIPNON NOU KATEIXE NPONYOUHEVWC OEV ANOTIMWVTAl €K VEOU.

AAN 12 ®opoi EicodnparTog

To ZupBouAio TpononolwvTag To AAM 12 disukpivioe OTI WIA OIKOVOUIKN OVTOTNTA MNPENEl va KaTaxwpilel ONEG TIG
(POPOAOYIKEC EMINTWOEIC NOU NPoKUNTOUV and Tn OIavour HEPIOUATWV OTA ANOTEAEOUATA, OTA GAAA OUVOAIKG
€loodnuata n ora idla kepaAaia, avaloya PE TO MOU N OvTOTNTA KATAXWPIOE TNV apxIkr cuvaAhayn and tnv
onoia nNpogkuyav Ta SIavePOUEVa KEPDN KAl €V CUVEXEIA TO PEPIOHA.
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AAIN 23 KooTog daveiopou

O1 TpononoinoeiC Oleukplvilouv OTI €av 0 OAVEIOPOG Nou ANQPONnke €10IKA yid TNV anOKTNon MEPIOUCIAKOU
OTOIXEIOU  MAPAUEIVEI OE EKKPEUOTNTA KAl TO OXETIKO MEPIOUCIAKO OTOIXEIO €XEl KATAOTEI £TOINO yIA TNV
npoopIlOPevn XPAon 1 NWANCN Tou, TOTE TO UNOACINO Tou davelopou auTtoU Ba npénel va cupnepIAauBaveral
OTa KEPAAaIa ToU YeVIKOU OAVEIOPOU KATA TOV UMOAOYIOUO TOU EMNITOKIOU KEPAAAIONOINoNC.

AAN 28 (Tpononoinon) «MakponpoBeCHEG CUHHETOXEG OE OUYYEVEIG EMIXEIPNOEIG KAl kolvonpagiec»

To ZupBoUAIo, Tov OKTWRPIO Tou 2017, €EEdWaE TpononoinoeiC aTo NpdTuno AAM 28 «EnevOUOEIG OE GUYYEVEIC
EMIXEIPNOEIC Kal Kolvonpa&iec». Me auTr Tnv Tpononoinan, To ZUPBoUAIo dieukpivioe OTI N €€aipeon oTo AMXA 9
IoXU€l JOVO YIa OUPHETOXEG NOU napakoAouBouvTal AoyIoTIKA PE TN pEB0dOo TN kabaprg B€onc. O1 ovToTNTEC Ba
npénel va epappolouv 1o AMXA 9 ota A\ CUMQEPOVTA OE OUYYEVEIG Kal KOIVONPA&ieC, oUPNEPIAAUBAVOUEVWV
TWV HAKPOMNPOBECUWY CUUPEPOVTWY OTA onoia dev epapupoleTal n PéBodoc TnG kabapnc B£ong kal Ta omnoia,
oTnNV ouaid, anoTeAoUV PEPOC TNG KaBAPC ENEVOUONG OE AUTEC TIC OUYYEVEIG Kal KOIVOMpagiec.

H Tpononoinon epappoleTal aTIG £TNOIEG AOYIOTIKEG NePIOdOUC Nou Eekivouv Tnv ) JETa Tnv 1n Iavouapiou 2019.
H Tpononoinon dev avapeveTal va €xel eNiNTwaon OTIC XPNHATOOIKOVOUIKEG KATAoTAoEIG TNG ETaipeiac.

AAN 19 (Tpononoinon) «Mapoxég o epyalopévouc» — Tpononoinon, Nnepikonn 1 d1aKkavoviopog Tou
Mpoypapparog Mapoxwv.

To ZupBoUAIo Twv AlgBvav AoyioTikwv MpoTunwv Tnv 7n ®eBpouapiou 2018 €EEdwae Tpononoinon oto AAM 19
ME Tnv onoia OleukpIvi(el Tov TpOMo WE Tov onoio Npenel va npoodlopileTal TO KOOTOC unnpeoiag oTav
NPOKUNTOUV aAAayéG OTO npoypaupa kKabopioHeEvwv napoxwv. ZUupwva e To AAN 19 oe nepinTwon
Tpononoinong, NepIKonng r dlakavoviouoUu, anaiTeiTal enavunoAoylopog TNG Kabapnc unoxpewong r anaitnong
Twv kaBopiopevwv napoxwv. H Tpononoinan Tou AAM 19 npoBAensl 6T Ba npénel va xpnoiponoinBouv ol
avabewpnueveg Napadoxeg nou Xpnoidonoinénkav kal katd Tov enavunoloyiopo Tng kabapng unoxpéwaong n
anaitTnong NPOKEINEVOU va NpoadIopIoTEl TO KOOTOG UNNPECIAC kal 0 kabapog TOKOC yia TNV unoAoinn nepiodo
META TNV aA\ayn oTo npoypapua.

Eniong, pe Tnv Tpomnonoinon Tou AAM 19 anocagnviletar n enidpacn piag Tpomonoinong, MEPIKONNG N
dlaKavovIoPoU OTIC analTNOEIC avapopika PE ToV NEPIOPICUO OTNV avayvwpion TN kabapnc anaitnong (avwTaTo
OpI0 NEPIOUTIAKOU OTOIXEIOU).

H Tpononoinon epappoleTal oTIG ETNOIEC AOYIOTIKEC NEPIOdOUC Nou EeKivouv Tnv ) META Tnv 1n Iavouapiou 2019.
H Tpononoinon 0ev avaueveTal va €xel GNUAVTIKR €NINTWON OTIG XPNHATOOIKOVOUIKEG KaTaoTAoelG TNG ETaipeiac,

TpononoINCEIC TWV NAPANOMN®V OTO £VVOIOAOYIKO nAdicio Twv AMXA (nou &kdoOnkav oTig 29
Maprtiou 2018)

Tnv 29n Maptiou 2018 70 ZUPBoUNO Twv AlgBvav AoyioTikwv MpoTunwv €EEdwoe TO avabewpnueVo
€VvoIOAOYIKO NAdiolo To onoio enavakabopidel:

-TO OKOMO TNG XPNHATOOIKOVOMIKNAG NANPOPOpNonG,

-Ta NOIOTIKG XaPaKTNPIOTIKA TWV OIKOVOUIKWV KATAOTACEWY,
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-TOUC OpIOKOUC TOU MEPIOUTIAKOU OTOIXEIOU, TNC UMOXPEWONG, TNG KaBapnc BEonG, kabwe kal Twv €000wWV Kal
Twv €E00WV,

-Ta KPITHPIA avayvwpiong Kal TIG odnyiec OXETIKA ME TOv XPOvo TnG dlaypadnc NEPIOUCIAK®Y OTOIXEIWV Kal
UMOXPEWOEWV OTIG OIKOVOMIKEG KATAOTACEIC,

-TIC BACEIC ANOTIKNONG Kal 0dnYieC OXETIKA PE TOV TPOMO MOU MNPEMEl va XPnOIKonoIiouvTal Kai,

-EVVOIEG Kal KaBodnynon OXETIKA YE TNV Napouaciacn Kal TIG YVWOTOMNOINCEIC

O okono¢ TNG avabewpnonG Tou evvololoyikoU nAaiciou gival n unoBonenon 0oov NPOoeTOIHAlOUV OIKOVOUIKEG
KATAOTAOEIC VA avanTUoOOOUV OUVENEIC AOYIOTIKEC MOAITIKEG yia OUVAAAGYEG kKal GAAa yeyovoTa nou Oev
gUNiNTOuvV 0TO Nedio EPAPUOYNC TWV UNAPXOVTWV MPOTUNWY ) OTav éva npoTuno Oivel duvaToTnTa £MAOYAG
METAEU AoyloTIKWV NoAITIkwv. EninAéov, okonog TnG avabewpnong €ival va Bonbroel OAa Ta eunAekOPeva PEPN
va KAaTavorjoouv Kai va epunveloouv Ta npoTund.

To ZupBoUAIo AieBvwv AoyioTikwv MpoTunwv eEEOWOE €niong €va OUVODEUTIKO €yypapo, «TPOoMornoInoeIG OTIC
NapanopneC Tou EVvoloAOyIKoU NMAAICiou», TO onoio kaBopilgl TIC TPOMoMNoINOEIG Twv NPOTUNWY Nou ennpealovral
MPOKEIYEVOU Va €MikaipornoinBouv ol avapopeC 0To avabewpnUEVO EVVOIOAOYIKO NAdialo.

H Tpononoinon papupoleTal and Toug OUVTAKTEG NOU avanTUoooUV AOYIOTIKEG NOAITIKEG BACEI TOU EVVOIOAOYIKOU
nAaioiou, OTIC ETAOIEC AOYIOTIKEG NEPIOOOUC Nou Ekivouv Tnv N HETa TNV 1n Iavouapiou 2020.

AAN 1 ka1 AAIN 8 (Tpononoinoeig) «OpPICHOG TOU CNHAVTIKOU>

O1 TpononoInaeig anooagnvifouv Tov OpIoHO TOU ONUAvTIKOU Kal ToV TPOMOo HE TOV Oroio Npénel va epappoodei,
oupnepIAapBavovTag oTov opIoho kaBodrnynaon Nou PEXP! OTIVHNG €xel avapepBei oe ala AMXA. O opIopOG Tou
onuavTikoU, Nou anoTeAel hia onuavTikn AoyioTIKR €vvola ota AMXA, BonBa TIC £TaIpEieC va anopacioouv KaTa
nooo ol NAnpoPopieg npénel va nepIAaPPBAvovTal OTIG OIKOVOMIKEG TOUG KaTaoTacelG. O €nikaliponoinueEVOS
opIopog Tpornonolei To AAM 1 «Mapouciacn Twv Oikovopikwv KataoTdoewv» kal To AAM 8 «AoyIoTIKEG MOANITIKEG,
MeTaBoAeg aTig AoyioTIkEG ExTipnoeig kal Aadn». H Tpononoinon diacpalilel 0TI 0 0pIoUOG TOU GNUAvTIKOU €ival
ouvenng os 0Aa Ta npdTuna Twv AMXA. H Tpononoinon 1oxUel anod Tnv i Yeta Tnv 1n Iavouapiou 2020.

ANXA 3 (Tpononoinon) «ZUVEVWOEIG ENIXEIPHOEWV>

H Tpononoinon agopd Tn BeATiwon Tou opiopoU TNG €nixeipnong Pe okond va Ponbroel TIG €TAIPEiEG va
kaBopicouv kaTa nogov Mia £Eayopd nou npayuaTonolouv agpopd enixeipnon r opada NEPIOUCIAKWY OTOIXEIWV.
O TpononoINUEVOG OPIOHOG TNG EMIXEIPNONG ENIKEVTPWVETAI OTO NAPAyOUEVO NPOIOV HIAG EMIXEipNONG, Nou gival n
napoxr ayabwv Kal Unnpeciwv oToug NEAATEG, EVW O NPONYOUHEVOG OpIoHOG 0Tiale oTIG anodOCEIg UE TN HOPPN
MEPIOUATWY, XAUNAOTEPOU KOOTOUG I GAAOU OIKOVOMIKOU OQEAOUG aneubeiag OToug enevOUTEG T AAAOUG
IDIOKTATEG, JEAN I OUMMETEXOVTEC.

O1 eTaipeiec unoxpeolvTal va €pappolouv ToV TPOMOMOINUEVO OPIOHO TNG €NIXEipnonG ot €€ayopec nou Ba
npayuaronoinfouv Tnv N HeTa Tnv 1n Iavouapiou 2020.
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3. ZUvown ONHAVTIK®OV AOYIOTIK®V ApX®V Kal NOAITIK®OV

3.1 ZuvaAAayHaTIKEG HETATPONEG

3.1.1 AsITOupyIKO VOHIOHA Kal VOHIOHA napouagiaong
O1 XpnuaToolkovouikeG KaTtaoTdoelc napoucialovral o€ EYPQ, To onoio €ival To A&IToupyikd vopiopa (To
VOUIONA TOU NPWTEUOVTOG OIKOVOMIKOU NEPIBAAAOVTOC) Kal TO VOHIONa napouaciaonc Tne ETaipeiac.

3.1.2 ZuvaAAayég kai undAoina

O1 ouval\ayeg og EEvo voplopa petaTpénovtal o€ EYPQ, Baon Twv IGOTIHIGOV NMOU 10XUOUV KATA TIG NHEPOUNVIESG
Twv ouvalaywv. O1 anaitnoei Kal UMOXPEWOEIC O &VOo VOUIONA, kaTtda Tnv nuepopnvia oUvVTa&ng Twv
XPNHATOOIKOVOUIKWY KATAOTACEWY, NpooapuolovTal woTe va avTavakAoUV TIGC OUVAAAGYHATIKEG ICOTIMIEC TNG
nUEpounviag ouvtaénc. Ta kEPdN Kal ol {NUieC Nou NPOKUNTOUV ano TETOIEG CUVAAAYEC, (kal anod Tn PETATPOMNN
OTOIXEIWV TOU EvepynTiIkoU Kal nadnTikoU ekppacpéva oe &vo vopiopa) kataxwpouvtal otnv Kartdortaon
>uvoAikoU Eioodnuaroc.

3.2 Evowpara nayia

Ta evowpata nayia (1010xpnoionoloUheva kal enevOUOEIC O akivnTd) anoTIMWVTAl OTO KOOTOC KTNOEWC,
MEIWHPEVO WE TIC CUCOWPEUMEVEG ANOORETEIC Kal TIC TUXOV {NMIEC anoMEiwonG. To KOGTOCG KTHOEWG NEPIAAMBAVEI
OAEC TIC QUEDA ENIPPINTEEG DANAVEG YIA TNV AMNOKTNON TWV OTOIXEIWV.

MeTayeveoTepeg daNAVEG KATAXWPOUVTAl O €nau&non TnG AoyloTIKAG afiag Twv evowuatwv nayiov n g
EexwpIoTO ndylo povov €av eival niBavo Ta PEAAOVTIKA OIKOVOUIKG OpEAN va €iopeUoouv oTnv ETaipeia kal To
KOOTOG TOUG Mnopei va empeTpnBei afiomaora. To KOOTOG EMICKEUWV KAl OUVTNPNOEWV KATAXWPEITAl OTd
anoTeAéopaTa we €€0do OTav NpayuaTonolgiTal.

Ta oikdneda dev anooBevovtal. O anooPEceIg Twv AAWV GTOIXEIWV TWV EVOWHATWV nayiwv, unohoyidovral pe
TNV oTabepry HEB0dO, PE BAON TNV EKTIHWHEVN WPENHN {wH TOUC NOU EXEl WG €ENC:

KTipia 25 |
MnxavoAoyIkoc £EonAIoHOG 5-25 £TN
TexvikeéG EykaTaoTAoEIG 4 |
KaAoUnia kai I5100KEVEC 7 €N
AuTokivnTa 7-10 £TN
Aoindg EonAIoPOG 4-10 £Tn

Ta evowpaTta nayla oToixeia e€eTalovTal yia TUXOV anopeiwan oTav undpyouv evOeiEeIC yia anopeiwaon agiac.

O1 unoAeIppaTikEG agieg kal ol WPEAIPES (WEC TwV EVOWMNATWV nayinv avabewpouvTal kal npooapuolovral o€
KGBe nuepounvia KatadoTaong XpnuaToolkovopikng @€ong av auTto BewpnBei avaykaio.

'Otav ol AoyloTIKEG afieq Twv evowpatwv nayiwv unepPaivouv Tnv avaktnoiun agia Toug, n dlagopa
(anopeiwon) kaTaxwpeiTal ageca we €000 0Ta anoTeEAEoUATa.

KaTtd tnv nwAnon evowpatwv nayiwv, ol da@opec PHETAEU Tou TIMAPATOG Nou AAWBAveTal Kal TNG AOYIOTIKNAG
TouG a&iag kaTaxwpouvTal we KEpdN N {nuieg oTa anoteAéopara.

XpNUaATooIKOVOUIKG £€00a NMou agopouv OTNV KATAOKEUN OTOIXEIWV €vePYNTIKOU, KepaAaionoioUvTal yia To
XPOVIKO OIA0TNHA MOU anaiTeital JEXPI TNV OAOKANPwoN TnG KaTtaokeunc. ‘OAa Ta AAAa XpnHaTOOIKOVOUIKA
£€€00a KaTaxwpouvTal oTa anoTEAECUATA XPrOEWC,.
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3.3 AuAd NEPIOUCIAKA OTOIXEIa

Ta auha nepiouciakad aToixeia anoTteAoUvTal and AOYIOMIKA MPoypAPuaTa Kai adeleC Xprong AOYIOHIKOV
npoypauudaTwy Ta onoia Ba eniPépouv PEANOVTIKA 0IKOVOMIKG opEéAN oTnv ETaipeia.

O1 adeleC AOYIOHIKOU anoTINWVTAl OTO KOOTOC KTAOEWG MEIOV TIG ANooBECEIC. H ouvTipnon Twv NPoypappaTwy
TOU AoyIOMIKOU avayvwpiletal oav €Eodo OTav npayuartonoicital n dandvn. AvtiBeta, ol 0andAvec nou
BeATIOVOUV 1 €MIUNKUVOUV TNV anodoon TwV MNPOYPAMHATWY AOYIOMIKOU, MEPA TWV APXIKWV TEXVIKWOV
npodiaypa@wv N avTioTolxa Ta €€0da WETATPONNAG TOU AOYIOUIKOU EVOWHATWVOVTAI OTO KOOTOG KTHONG TOU
aUAou nayiou Pe anapaitnTn npoundBeon va pnopouv va peTpnBouv e aglonioTia. Or anooBEaeic dievepyouvTal
ME TNV oTabepn PEBodO KaTa TNV dIApKeld TNG WPENHNG (wNG TWV OTOIXEIWV AUTWV N onoia eival 4 xpovia.

3.4 Anopsimwon a&iag NEPIOUCIAK®MV OTOIXEIWV

Ta nepiouciaka OTOIXEId NOU £Xouv anpoadiopioTn wPEAUN {wr), 0ev anooBévovTal, aAAG UMOKEIVTAl O EAEYXO
anopeiwong €TNoiwg, OTav kanoia yeyovoTa katadelkvuouv OTI N AoyIOTIKN a&ia Ynopei va Ynv €ival avakTioiun.
Ta nepiouciaka oToixeia Nou anooBevovTal UMOKEIVTAlI O EAEYXO AMOMEiwonG TNG agiag Toug OTav undapxouv
evOei€eic 0TI n AoyloTiki a&ia Toug dev Ba avakTnBei. Znuid anopeiwong avayvwpileTal yia To Nogo TO OMoio N
AoyioTikr a&ia Tou nayiou unepBaivel Tnv avaktnoiun a&ia Tou. H avaktnoiun agia, sival n peyaluTepn agia
METAEU TNG eUMoync afiac, HEIWYEVN ME TO AMNAITOUMEVO yia TNV NWANCN KOOTOC, Kal TNG a&iac Xpnoewg
(napouoa atia xpnuATOpPOWV MOU avapeveTal va dnuioupyndolv e BAon Tnv ekTiynon Tng Aloiknong yia Tig
MEAMOVTIKEC Kal AEITOUPYIKEG OUVONKEC). Ma Tnv ekTipnon Twv {NUIOV anopeiwonG Ta MNEPIOUCIAKA OTOIXEId
EVTAOOOVTAl OTIC MIKPOTEPEG OUVATEG Movadeg Onuioupyiag Tapelakwv powv. Or {NMIEC anOMEIWONG
KaTaxwpouvTal w¢ £€0da oTa anoTeAéopata oTav npokUNTouv. Ta MEPIOUCIAKA OTOIXEId E€NAVEKTIMWVTAI YId
meavr avTioTpoPn TNG AnopEiwong o€ kKABe NUepopnvia KataoTaong XpnuaToolkoVOUIKAG O&ong.

3.5 EnevdUoEeIG 0 AOINEG ENIXEIPNOEIG

MepIAAUBAVEI TIC CUPHPETOXEC OTO HETOXIKO KEPAAAIO ENIXEIPNOEWY NMOU Jev gival BuyaTpikEC OUTE OUYYEVEIC.

Ol GUMMETOXEG AQUTEG AMOTIMWVTAl OTO KOOTOG KTAONG, OTO Onoio nepIAauBavovTal kalr Ta aueca €€oda yia Tnv
anokTnNon Touc.

H Ertaipeia €&etalel, oec nepiodikn PBaon (kABe nuepounvia oUVTAENG TWV  XPNHATOOIKOVOMIKWV TNG
KATAoTAOEWV), €AV OUVTPEXEI AOYOC AnOMEIWaNG TOU KOOTOUG KTNOEWG TWV CUHHETOXWV.

3.6 Ano@spara

Ta anoBépata anoTiywvTal oTnv XaunAoTepn afia MPeTa&U Tou KOOTOUGC KTHOEWG kal TnG kabapng
peuaTonoinaiung a&iac. To kOoToG npoadiopileTal e TNV PEBODO Tou PECOU OTABMIKOU KOOTOUC (O1adoXIKWV
unoAoinwv). To KOOTOG TWV ETOILWV MPOIOVTWV Kal TWV NUITEAWV anoBepaTtwv nepIAapPavel, To KOOTOG TWV
UAIK@V, TO QUECO €PYaTIKO KOOTOG Kal avaloyia Twv Yevikwv €E00wv napaywyns. H kabapr) peucTonoinoiun
afia exTigdTar pe PBAon TIC TPEXOUOEC TIMEC NWANONG Twv anoBepdtwv oTa nAgiola TG ouvnBoug
OpacTnEIOTNTAC APAIPOUKEVMV TWV TUXOV £E00wWV NWANCNG, ONOU GUVTPEXEI MEPINTWAN.

3.7 XpnuaTooIiKoVvoHIKa aToixeia EvepynTikoU kal YNOXPEWOEWV

H ETaipeia avayvwpilel Ta XpnUATOOIKOVOUIKA HECA wC OTOIXEIQ EVEPYNTIKOU I} UNOXPEWOEWV £POToV kabioTaral
avTIouPBaAOPEVO PJEPOC NOU anokTd diKaliwpaTa ) avaAauBavel unoxpewoelc BAcel Twv CUPBATIKWV OpwV TOU
XPNHATOOIKOVOUIKOU MECOU. KaTta Tnv apxiki avayvwpion Ta XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU Kal
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UMNOXPEWOEWY ANOTIMWVTAl OTNV €UAoyn a&ia TouC. ZTnV NEPINTWON TWV XPNHATOOIKOVOUIKWY HECWV NOU Ogv

anoTijwvTal otnv €uloyn afia péow TnG Kataortaong AnoteAeopdTtwyv, n afia katd Tnv apxikn avayvopion
npooau&averal e Ta £600a ouvalAaywv Kal PEIOVETAl PE Ta €000a Kal TIC NPOMNBeIec nou oXeTiovTal Aueoa PE
TNV anoktnon n Tn dnyioupyia Touc,.

Ta XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU Kal UMOXPEWOEWV TNG ETaipsiac agopolv Ta a&ioypagpa Tou
€NeVOUTIKOU XapTOPUAAkiou, Ta Tapeiaka diabeoiya kai 1I00dUvapa, TIC anaitioelg and NeEAATEG, TIG UNOXPEWOEIC
NPoC NPOUNBEUTEG Kal NEAATEC KAl OPIOUEVA OTOIXEIA TWV AOINWV ANAITAOEWY KAl AOINWV UNOXPEWTEWV.

Ta a&goypaga enevouTIKOU XapTOPUAAKIOU anoTIHwvTal oTnv eUAoyn a&ia HEow TwV AOINWV ANOTEAEOUATWY Mou
KaTaxwpouvTal aneubsiac otnv kabapn B€on kalr NnepIAaPBAvouv apoiBaia Kal JETOXEC EICNYHEVWV ETAIPIOV YId
TIG onoiec dev uNApxel NpoBeon yia Tnv NwAnor Toug o BpaxU xpovikd didoTnua. Ta XpnHAaTooIKOVOUIKA WEaa
auTnG TNE Katnyopiac sEetalovral nepiodika yia TNV UNApEn avapevopevwv (NUI®V anopeinonc.

Mapaywya €ival Ta XpnUaTooIKOVOUIKA JETa Ta onoia oTnv Evapén Toug £xouv ouvndwe Jikpn i Undevikn agia, n
onoia oTn CUVEXEIa HETABAAETalI avaloya PE TN HETABOAN NOU CNUEIMVETAl OE KAMOIO UMOKEIPEVO GTOIXEIO HE TO
onoio ouvdéovtal (ouvalAaypa, emTokia, Osiktn N AAAn petaBAnTr). ‘'Otav To napdywyo anoktd OeTikA agia,
avayvwpileTal WG OTOIKEIO TOU €VEPYNTIKOU, €vw avTiBeTa, OTav anokTa apvntikn aia, avayvwpiletal wg
OTOIXEIO TWV UNOXPEWOEWY. Ta Napaywya XpnoihonolouvTal EiTe yid 0KoOnouc avTioTABIoNG, €ITE yia oKonoug
epnopikoue. H ETaipeia dev d1abeETel napaywya kata 1o TEAOG TNG KAEIOPEVNG XPNONG Kal dev eQapuolel AoyIOTIKN
avTioTaduiong.

O1 NOINEC XPpNMATOOIKOVOUIKEG anaiTnoelg TnG ETaipeiac nou agopouv TIG TPAnedKEG KATABEDEIG, TIG ANAITHOEIG
anod neAdTeC kal TIG AOINEG AnNAITAOEIG Ta&ivopoUvTal 0TO XAPTOPUAAKIO TWV XPNHATOOIKOVOUIKWY HECWV MOU
anoTIJWVTal GTO avanooBecTo KOGTOG KaBwg:

EVTAOOOVTAl OE ENIXEIPNOIAKO HOVTEAO TO OMoIO £XEl WG OTOXO TN dlIAKPATNON MPOKEIMEVOU va giomipaxbouv ol
OUMBATIKEG TAPEIQKES TOUG POEC, Kal

ol oupdBaTikoi Opol Mou Ta OIENouV NPORAENOUV AMOKAEIOTIKA TAMEIOKEC POEC KEPAAAIOU Kal TOKOU €ni TOU
aveEopAnTou kepaAaiou, ol onoieg Ba npenel va kataBAnBolv O€ CUYKEKPIPEVEG nUepounvieg (Solely Payments
of Principal and Interest- SPPI).

O1 anarrioeig and neAATEG, Ol OMoIEG YevikA Exouv mioTwon 0-180 nuepwv KATA MEPINTwOn ava kAGdo
OpaoTnpIOTNTAG, KaTaxwpouvTal apxikd oTnv €uloyn afia TOUC Kal HETAYEVEOTEPA AMOTIYWVTAl OTO
avanooBecTo KOOTOG e TN HEBODO TOU NpayuaTikoU NITOKIOU, apaipOUREVWV Kal TwV {NHIOV anopEiwanc.

O1 anaitioeig anod Toug NEAATEG Kal ol AOINEC XPNUATOOIKOVOUIKEG anaiTnoelg TnG ETaipeiag, sivar ouvnbwg apyeoa
anarmnTES Kal WG €K TOUTOU OEV EVOWMATWVETAI GE QUTEG apoIBn yia To népacpa Tou Xpovou (time value). H
Etaipeia e@apuolel Tnv anAonoinuévn npocoéyyion Tou AMXA 9 yia Tov UMOAOYIOHO TWV AVAPEVOUEVWV
MOTWTIKWV (NUIov, cUNWVa We Tnv onoia, n npoBAswn {nuiac emueTpatal NAvTOTE O NOCO i00 ME TIC
QVAPEVOUEVEG MIOTWTIKEG (nuieg kad' oAn Tn didpkeia {wng onwg npoPAénetar and 1o AMXA 9. ZoBapd
npoBANUaTa Tou NEAATN, N MIBavoTnTa XPEoKoMiag f OIKOVOMIKA avadiopydvwaon kal n aduvapia TakTIKWV
nANpwHwV BewpolvTal evOEIEEIC OTI N anaiTnon €xel anopeiwBei. To Nood TNG NPOBAEYNG KaTaxwpeital wg £E0do
0Ta anoTeAEopATa xpnong.

lMa Tov NpocdIopICHO TWV AVAPEVOUEVWY MICTWTIKWV (NHIOV O OXEON KE TIG anaiThoelg anod neAdTeg, n Etaipeia
xpnoiyonoiei nivaka npoPAEWewv NMIOTWTIKAG {NHIAG Pe Baon Tnv evnAikiwon Twv unoAoinwv. H ETaipia Bewpei
OTI TO pioko aBetnonc “risk of default” yia TIC nwARCEIC €ni MioTwoel au&aveTal onUAvTika OTav yia kanoio Adyo
Ogv TnpeiTal anod Toug NEAATEG TO MIOTWTIKO OPIO Kal N NANPWHN dev €xel NnpaypaTonoindei Pexp! TIC 90 NUEPES
KabuaoTépnonc.
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MNa Ta Tapelaka d1aBeoiya Nou ThPouvTal O€ NICTWTIKA 10pUPaTa, O KABE nUepOPNnvVIa ouvVTagng OIKOVOUIKWY

KATAoTAoEwV, avayvwpilel NpoBAEWn yia TIG avapevOUeveC (NUIEC MIOTWTIKOU KIVOUVou. H gv Aoyw npoBAswn

BaoileTal oTIC avaPeVOEVEG {npiec NIOTWTIKOU KIVOUVOU nou OXeTI(ovTal PE TNV nmiBavoTnTad abeTHOEWE EVTOC

TwV enOPevwV OWOEKA UNVWYV, €KTOG €AV EXEl UNAPEEl onUAvTiKn au&non Tou MICTWTIKOU KivOUvou and Tnv

apxIkn avayvowpion NePINTwWon oTnV ornoia ol avapevopeveg {nUiec MIOTWTIKOU KIvOUVOU avayvwpidovTtal yia 0An

T di1apkela TNG {wn¢ Tou PEoou. Eniong, €Av To XPNUATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU EWMINTEI OTOV

OPIOKO TWV AMOUEIMHPEVWV KATA TNV ApxIKR avayvwpion XPNHAaToolkovopikwv PEowv (Purchased or Originated

Credit-Impaired - POCI), avayvwpileTal npoBAEWn anopeI®oewd ion PE TIC AVAUEVOUEVEC NIOTWTIKEG CNUIES YIa TN

OUVOAIKN didpkela TNG (WG Tou.

O anaiTnoeIg KaTa MOTWTIKWV 1I0pUUATWY XapakTneiovTal we anopeIWPEVEG OTav N eEWTePIKN 0laBabuIon Tou

avTioupBalopévou avTioToixel oe abeTnon unoxpewoswv (D). Av dev undpxel €EwTtepikny diapabuion TOTE o

XapaKTNPIOKOC TOU HECOU WG AMOMEIWHEVOU aKOAOUBEI TNV eowTePIKN dlaBabuion. TNV NEPINTWON Nou undpxel

€kBeoN OTOV ETAIPIKO €KOOTN/AVTIOUUBANMOUEVO Kal 0TO DAVEIAKO XAPTOPUAAKIO N onoia £Xel XapakTnpIoOei w¢

QMOMEIWHEVN, TO MECO XapakTnpIileTal, OPOoIWG, WG AMNOMEIWHEVO.

Ma okonoug UMOAOYIOHOU TnG avapevopevng {nuiag nioTwTikoU kivOUVoU, O anaiThoEIC KaTd NICTWTIKWV

1IOpupaTWV Ta&ivopouvTal o oTadia (stages) wg €&nc:

e 2T1G0I0 1 (Stage 1): To otddio 1 nepiAapBavel Ta Pn ANOMEIWHPEVA KECA Nou Jev €XOUV ONMAvTIKA augnon
NIOTWTIKOU KIVOUVOU O€ OXEON KE TNV NUEPOUNVia apxIkng avayvwpionc. To oTadio 1 eniong nepiAapBaver Ta
MEoa yia Ta onoia o NICTWTIKOG KivOUvog £xel BEATIWOE kal To HECo €xel avaTa&ivopnBei anod Ta otadia 2 n 3.
>T0 OTAdIo AuTO, Ol avaPeEVOMEVEG (nNMiEC MOTWTIKOU KIvOUvou avayvwpilovral pe Baon tnv meavoTtnTta
ABETACEWG EVTOC TWV EMNOMEVWY OWIEKA HUNVQV.

e >TG0I0 2 (Stage 2): To oTadio 2 nepiAapBAavel Ta PN ANOPEIWHPEVA PECA YIA TA OMoia EXEl UNAPEEI ONUAVTIKN
au&non Tou nIoTWTIKOU KIvOUVou and Tnv apxikn avayvowpion. To atadio 2 nepIAaPBavel eniong Ta Peoa yia
Ta ornoia o NIOTWTIKOG KivOuvocg £xel BeEATIWOEI Kal To pECO €xel avaTa&ivounOei anod To oTadio 3. XTo oTadio
auTo, Ol AVAPEVOMEVEG MG NIOCTWTIKOU KIVOUVOU avayvwpidovTal yia oAn Tn diapkeia (WG Tou PHECOU.

e 371010 3 (Stage 3): To oTadio 3 nepiAapBavel Ta anopeiwPeva Peoa. ZTo oTadlo auTto, Ol avapeVOUEVES (NUIES
MoTwTIKOU KIvOUVou avayvwpidovTal yia 0An Tn didpkeia (WG Tou PECOU.

Kat’ e€aipeon Twv avwTépw, OTA AMNOMEIMMEVA KATA TNV APXIKN avayvwpion HECA Ol avapevOUEVEG (nuieg

MIOTWTIKOU KIVOUVOU avayvwpilovtal navTtoTe yia 0An Tn didpkeia {wng Tou Weoou. ‘Eva péoo avayvwpiletal wg

anopEIMMKEVO KaTa Tnv apxikn avayvwpion (Purchased or Originated Credit Impaired - POCI) 6Tav To péogo () o

€kdOTNG) €xel eEwTEPIKA dlIaBABUION Mou avTIOTOIXEI 0 aBETNON UNOXPEWOEWV KATA TN OTIYMR TNG andkTnong.

3TNV NEPINTWON NOU Eva XPEOYPAPO €XEI AYOPAOTEI HE PEYAAN unO To ApTio dlagopd kai dev eUNINTEl TNV
avwTEPWw nepinTwon n Etaipeia €€eTalel avaAuTika Tn ouvaAiayn (TIMR ouvaAlayng, mooooTO avakTnong,

XPNHATOOIKOVOUIKN KATAOTAoN Tou €kOTN KATA TN OTIYMA TNG ayopdg KAM.) MPOKEIPEVOU va anopacicel Tnv

avayvwpion Tou WG anopEIWPEVO KaTa Tnv apxikn avayvwpion (POCI).

H a&oAoynon Tng katata&ewg oe oTadla yia okonoUg UMOAOYIOHOU TWV AVAHEVOHEVWV {NMIWV NIOTWTIKOU

kivdUvou BacileTal oTnv kAipaka nioToAnnTiknG d1aBabuicews Twv oikwv a&loAoynoewg,

H avapevopevn {nuia Aoyw nioTwTikoU KIvOUVoU &ival ion he TNV napouoa aia Tng diagpopac avaueoa:

a. OTIG OUMPBATIKEG POEG Kal

B. OTIG POEC Mou n ETaipeia ekTipd 0T 6a Aapel.

Ma Tov UnoAoyIouO TNG avapevopevnG NIOCTWTIKAG {nuiag, XpnoidonoloUvTal of akOAouBeg HETABANTEG:

e [iBavoTnTa ABetTnosw¢ (PD): o mBavoTnTeC aBETAOEWC &VTOC TwV €nOHeEVWV OWOEKA HNVWV

XPNOIJOMNOoIoUVTal YIa TOV UNOAOYIOHO TNG avapevOUEVNG NIOTWTIKAG {nuiag yia 12 pnveg, eva ol niBavoTnTeg
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abetnoews kab’ oAn Tn diapkela TG (WNG TOU MECOU XPNOIKOMOIOUVTAl Yia TOV UMOAOYIOHO Twv

avapevopevwy (nUIoV MNICTOTIKOU KIVOUVOU Yia Tn ouvoAikn diapkela TnG {wng Tou.

e Avoiyya oe ABétnon (EAD): ZTnv nepinTwon TwV Xpeoypdpwv, n ETaipeia ekTIuG@ TO HEANOVTIKO
avanooBeoTo KOOTOC Yia va unoAoyioel To EAD. Juykekpideva, yia KaBe xpovikn nepiodo, To EAD avTioToIxei
otn Meéyiotn {nuia nou Ba npokUwel and evOeXOWEVN aBETNON UMOXPEWOEWV €K HEPOUC TOU
€kdOTN/avTioupBal\opEvou.

e EKTIN®PEVN Avapevopevn Znuia kaTta Tn oTiydn TnG abetnoewe (LGD ) €ival TO NOCOOTO TNG GUVOAIKNG
€kOE0EWG TO onoio n ETaipeia ekTiya ot dev €ival niBavo va avakTnoel KaTd Tn oTiyhnR TG abetnosws. H
ETaipeia diakpivel TOug KpaTIKOUG and TOUuG Wn KPATikoUG €kOOTEC/avTIOUPBAAOUEVOUC WG MPOC TNV
ekTipunon Tou LGD.

>Tnv KatdoTtaon XpnuaTooIKOVOUIKNG @£0NC Ta NOOd TWV OUCOWPEUHPEVWV AVAPEVOUEVWV (NHIOV MIOTWTIKOU

KIvduvou napouaoialovTal we €ENG:

—  XpnUATOOIKOVOMIKG OTOIXEId TOU €&VEPYNTIKOU aMOTIMWMEVA OTO avanooBeoTo KOOTOC: TA Nood Twv
OUOCWPEUPEVWY avAPEVOUEVWV {NUIMV MIOTWTIKOU KivOUVOU napouaialovral apaipeTIKa TnG AOYIOTIKNG
aiac Twv PECWV NPo anopeinonc.

—  XpnUAToOIKOVOMIKG OTOoIXEIa evepynTIKOU AnoTIJWPEVA oTnv €UAoyn a&ia JEOw TwV AOINWV ANOTEAECHATWY
nou katayxwpouvTal aneubeiac otnv kabapr B<on: MNa Ta ev AOoyw peEoa Oev avayvwpiletal diakpiTa
AOyapIaopOC CUOCWPEUPEVWY AMOMEIWOEWV O0ToV IooAoyIopo, woTdoo To UWOC TOU YVWOTOMOIEITAl OTIG
ONUEIWTEIC TWV OIKOVOUIKWV KATAOTACEWV.

To nood Twv avapevopevwyv NUI®V MOoTwTIKOU KIVOUVOU TNG XPNOEws avayvwpileTal oTa anoTeAEopaTa, oTo

Aoyapiaopo «Znuieg anoueinoews Kal NPoBAEYEIG yia TNV KAAUWN NIOTWTIKOU KIvOUVoU».

O1 XpNUATOOIKOVOUIKEG UMOXPEWOEIC TNG ETaipeiac anoTipwvTal 0To avanooBeoTo KOOTOG kal ekToki(ovTal YE TN

MEBODO TOU npayuaTtikoU eniTokiou, PE €Eaipeon TIG UMOXPEWOEIG aAnd MNaApAywya Kal TNV UNOXPEWON ano

QVOIXTEC NWANCEIC JETOXWV EICNYMEVWV OTO XPNHUATIOTAPIO Ol OMOIEC anoTIwvTal oTnv €UAoyn a&ia HEow Twv

anoTeAeopatwv. Ta anoTeAéopata and Tnv anoTiynon n 8lakonn avayvwpiong TwV UMOXPEWOEWV MOU

anoTIWVTal oTNV €UAoyn a&ia avayvwpidovTal oTnV ypauurn XpnUaTooIKOVOUIKA anoTeEAEONATA TNG KATAGTAGNG

QMNOTEAEOUATWV.

H ETaipeia npoaivel oTn diakonr avayvwpiong XpnHaTooIKOVOUIKWY GTOIXEIWV TOU EVEPYNTIKOU OTaV:

o £xouv ANEEI Ol TAUEIOKEG POEC TWV XPNHATOOIKOVOUIKWY GTOIXEIWY,

e peTafiBalel To oupBaTikoO diKaiwKAa €ioNPagng TwWV TAPEIAKWY POWV and Ta XPnUATOOIKOVOUIKA OTOIXEIa Kal

TauToxpova PeTapiBadel Toug KivOUVOUG Kal Ta OPEAN MOU anoppeOUV anod auTa,

e daveia n enevdUoeIC o€ a&ioypaga kabioTavral avenidekTa €10npa&ewc, ondTe Kal Ta diaypagel.

e 0l GUMBATIKOI OPOI TWV XPNHATOOIKOVOUIKWY OTOIXEIWV HETABAAOVTAI OUCIWOWC,.

H ETaipeia diakonTel TNV avayvwpion MIAag XpnHATOOIKOVOUIKNG unoxpeéwong (f MEPOUG auTtng) OTav auTh

OUMBATIKA EKNANPWVETAI, AKUPWVETAI 1 EKMVEEL.
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3.8 NMpoadiopIopog eUAOYWV aSimv
H ovopaoTikn a&ia peiov NpoBAEWEIC yIa EMNICPAAEIEC TWV ELNOPIKWY ANAITAOEWY EKTINATAI OTI NPOCEYYilel TNV
npayuatikn Touc afia. O1 NpayuaTikeC afieC Twv XPNUATOOIKOVOUIKWY UMOXPEWOEWV YId OKOMoUC EUPAVIONG
TOUG OTIC XPpNHUATOOIKOVOUIKEC KaTaoTdoelc unoAoyifovral pe Baon Tnv napolod a&ia Twv HEANOVTIKWV
TAPEIGKWV POWV MOU NPOKUMNTOUV and OUYKEKPIPEVEC GUMBAOEIC XPNOIMONOIWVTAG TO TPEXOV EMITOKIO TO OMOIO0
gival d1abgoipo yia Tnv ETaipeia yia Tn xprion napopoiwv XpnHaTonioTOTIKWOV HECWV. Q¢ eUAoyn a&ia opileTal n
TIUN nou Ba sio€npaTTe n ETaipeia kata Tnv NnwAnon £vog OTOIXEIOU TOU EVEPYNTIKOU N N TIMA Nou 6a kaTeRaAe
npoKeIYévou va peTaPiBacel pia unoxpewon, o€ dia ouvnBiopevn ouval\ayn avapeoa O CUMMETEXOVTEC TNG
ayopdc, kata Tnv nuepopnvia TNG anoTtiunonc, otnv kUpia ayopd TOU OTOIXEIOU TOU evepynTikoU 1 TV
UMOXPEWOEWVY 1 OTNV MO CUP(EPOUTA ayopd yia To OTOIXEIO, OTNV NEPINTWON Nou dev ugioTaTtal kupia ayopd.
H Etaipeia npoodiopilel Tnv €UAoyn afia Twv OTOIXEiWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV, MOU
dlanpayyartevovTal o evepyod ayopd, Bacel Twv JIaBECINWY TIHWV TNG ayopdc. Q¢ evepyog opileTal n ayopd
OTav TIYEC OPYAVWHEVNG ayopdc sival dIaBEoIYEC AUEDA Kal O£ TAKTIKA BACN anod XpnuaTioTpia, EWTEPIKOUC
dlanpaypateuTeG (dealers -brokers), unnpeoiec anoTIUACEWVY 1 ENONTIKEC APXEG, KAl Ol TINEC AUTEG APOPOUV OF
ouvnBeIG ouvaAAayEG HETAEU OUMKETEXOVTWVY OTNV ayopd Mou npayupaTonolouvTal o€ TakTikr Bdaon. H Etaipeia
npoadlopilel Tnv €UAoyn aia XpnoIHonoIMVTAC TEXVIKEC ANOTIMNONG OTIC NEPINTWOEIC MOU TA OTOIXEIQ yia Ta
onoia npoadiopieTal n €uloyn a&ia dev dianpayuatevovTal o evepyod ayopd. OI TEXVIKEG ANOTIUNONG Mou
XPNOIKONoIouvVTal €ival KATAANAEC YIa TIC OUYKEKPIUEVEC OUVONKEC, yia TIC OMOIEC undpyxouv OIaBEoipa Kal
enapkn Oedopéva ylia TNV anoTiUnon Kal Ol OMoieg agevog Mev WeyioTonoloUv Tn XPnon TwV OXETIKWV
napaTnPACIHWV TIHWV APETEPOU €AAXIOTOMOIOUV TN XPAON KN NApatnpnoIdwV TIMWV. € NEPINTWOEIG NOU Oev
undpxouv napatnpnoida otnv ayopd Oedouéva, XpnolhonoloUvTal oTolxeia nou Pacifovral 0 E0WTEPIKEG
EKTIMAOEIC KAl NApadoxeC M.X. MPOOdIOPIOPOC AVAUEVOUEVWY TAMEIGKWV POWYV, EMITOKIWV NPOEEOPANONG,
meavoTnTag NPonAnPWH®V r aBeTnong avTioupdBalopévou. e KABE NePINTwaon, Kata TNV anoTiynon oTnv
euhoyn aia, n ETaipeia xpnoiponolei unoBeoeic nou Ba xpnoIKonoIouvTav and ToUG GUPHETEXOVTEG TNG ayopdc,
BewpwvTag 0TI evepyouv PE BACN TO HEYIOTO OIKOVOMIKO TOUG GUHMEPOV.
'ONa Ta OTOIXEIQ TOU EVEPYNTIKOU KAl TWV UMNOXPEWCEWV TA OMoia €ITE anoTipwvTal oTnv €UAoyn agia €iTe yia Ta
onoia yvwaTonolgital n eVAoyn aia Toug kaTnyoplonolouvTal avahoya We Tnv noloTnTa Twv OedOPEVWV MNou
Xpnoidonoinenkav yia Tnv ekTipnon Tng euAoyng a&iag Toug wg €ENG:
> Oedopeva eningdou 1: TINEG (Xwpig NpooapHoyeg) evepyou ayopdc,
> 0edopeva emnedou 2: dueoa N Eppeca napatnpnoiya (observable) dedopéva,
> Oedopeva enminédou 3: MPokUNTOUV anod eKTIUNOEIG TNG ETaipeiac kabBwg Oev undpxouv napatnpnoipa
dedopeva aTtnv ayopd.

3.9 Tapeiaka d1a0€o1pa Kal I00duvapa
Ta Tapeiaka diabeoiya kal Icoduvapa nepIAaPBAavouy Ta PETPNTA, TIG KATABEDEIG OWEWC Kal TIG BpaxunpOBeoES
MEXPI TPEIG MNVES ENEVOUCEIG UWNANG pEUOTONOINONG Kal XapnAoU piokou.

3.10 Aaveiopog

Ta Odveild kaTaxwpouvTal apxika otnv eUAoyn afia Toug, MEIwMEVA PE Ta TUuXOV dueca €E0da yia Tnv
npaydaronoinon TnG ouvaAaync. MeTayeveoTepa anoTIPWVTAl OTO avanooBeoTo KOOTOG BAcel TNG HeBOdou
TOU NpaypaTikou EMITOKIOU.
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H Aioiknon Tng ETaipeiag Bewpel OTI Ta €mTOKIA NOU KaTtafal\ovral o oxeon PE Ta ouva@Bevra daveia

I000UVapoUV HE Ta TPEXOVTA ENITOKIA TNG ayopdc Kal CUVENWG OV OUVTPEXOUV Ol NPoUnoBEaelG onolacdnnoTe
NpPOCAapuoync TNG a&iac oTnv onoia aneikovi(ovTal ol UNOXPEWTEIC AUTEC.

Ta daveia Ta&ivopoUvTal w¢ BpaxunpOBECEC UNOXPEWTEIC EKTOG €av N ETaipeia €xel To dikaiwpa va avaBaliel
TNV €80PANON TNC UMOXPEWONG Yia TouAdaxioTov 12 pnAvec and Tnv nuepounvia TnG Kataoraong
XpNHATOOIKOVOUIKNG ©¢ang, ondTe Ta&ivopoUuvTal OTIC HAKPONPOBETHEG UNOXPEWOEIC. ‘'OTav dev NAnpouvTal ol
NpoUnoBECEIC OpPIoPEVWV OEIKTWV NMou MPOPRAENOUV Ol CUMBACEIC HaKponpoBeopwy daveiwv kai n Aloiknon Tng
ETaipeiac ekTipad om dev undapxel niBavoTnTa katayyeAiag TnG ouppBaonc ek MEPOUC Twv Tpanelwv AOyw Tng
HakpoxpOvIag OHoIAc GUMNEPIPOPAC Toug, Ta ddvela auTa eEakoAouBouv va Ta&livopouvTal OTIC HaKPONpOOEoHES
UMOXPEWTEIC,

3.11 AvaBaAAOpEVOG POPOG EICONHATOG

O avaBal\opevog popoc €100dAUATOC NPoadiopileTal PE TNV PEBODO TNG UMOXPEWONC NMOU NMPOKUNTEl ano TIC
NPOCWPIVEC dIAPOPEC METAEU TNG AoyIOTIKNG a&iag kal TNG popoAoyIKNG BACNG TwV NEPIOUCIAKWY OTOIXEIWY Kal
TWV UNOXPEWoewV. AvaBaropevoc popog eil0odnUaTog dev AoyileTal €av NpokUNTEl and TNV apxIkn avayvwpion
OTOIXEioU evepynTikoU 1 NadnTikoU o ouvaAAayr, €KTOG E€MIXEIPNUATIKAG OUVEVWONG, N onoia OTav &yIVe n
ouvalayn 0ev ennpéace oUTE TO AOYIOTIKO OUTE TO (POopoloyikd kEpdoG N {nuia. O avaBarAdpevog (popog
EMIPETPEITAI HE TOUG POPOAOYIKOUC OUVTEAEDTEC NMOU AVAUEVOVTAI VA EPAPUOCTOUV OTNV NEPIOdO KATda Tnv onoia
Ba TakTonoin®si n anaitnon N n unoxpéwon AauBavovTac unoywn TOuG (POPOAOYIKOUG OUVTEAEOTEG (Kal
(popoAoyIkoUG VOUOUC ) nou éxouv BeonioTei 1 ouciwdwS BeonioTel, YEXP!I TNV NUEpounvia Tng Karaoraong
XpNHATOOIKOVOMIKNG @E0NG.

O1 avapaAAOpevec popoNoYIKEG anaiTNoeIG avayvwpilovTal KaTd TNV €KTacn oTnv onoia 8a undap&el HEANOVTIKO
(POpPoAOYNTED KEPDOC yia TNV XPNoIPonoinon Tng npoowpivig dlagopds nou dnuioupyei TNV avaBaiopevn
(pOpOAOYIKN anaiTnon.

3.12 MNapoxéG 0TO NPOCWNIKO

3.12.1 BpaxunpOOeoHEG NAPOXES
O1 BpaxunpOBeopec NAPOXEC NPOC TO MPOOWMIKO O XPAMA Kal Ot €idoC KaTaxwpouvtal w¢ €Eodo OTav
kaBioTavral SeBOUAEUIEVEG.

3.12.2 NMapoxég pera Tnv €030 ano Tnv unnpecia

JUdewva pe TG diatageic Tou N.2112/20 n Etaipeia kataBaAlel anolnpIOOEIC OTOUG anoXWpPOUVTEG N
anoAuopevouc unaAlnAoug TnG, To O UWOC TwV OXETIKWV anolnHIwoewy €€apTaTal anod Ta £tn npolnnpeoiag,
TO UWoG Twv anodoxwv kal Tov Tpomo danopdkpuvong (amdAuon n ouvta&lodoTnon). ZTnv MeEPINTWOoN
anoxwpnong Aoyw ouvTa&loddTnong To Uwog Tng anolnpinong nou Ba npenel va kataBAndei €ival ioo pe To
50% TOU OXETIKOU nocou nou Ba kataBai\ovrav o€ nepinTwon andAuonc. Ta npoypauuaTa yia NapoxeC oToug
epyalopévoug 6oov agopd Tnv anolnuiwon katd Tnv €6000 and TNV UMNNPeEcia €UNiNTouv oTa npoypduuara
KaBopIopEvwY Napoxwv, oUP@wva We To AAM 19 — «Mapoxec Epyalopevav».

3.12.3 MNapoxEG TEPHATIOHOU TNG anacXO0Anong
O1 NapoxeC TEPUATIOPOU TNG anacxoAnong nAnpwvovTal étav ol pyalopevol anoxwpouv Npiv TNV NUeEpounvia
ouvTagiodotnosws. H ETaipeia kataxwpei auTeg TIC NApoxeC oTav deopelsTal, €ite OTav Tepuatilel Tnv
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anaoyxoAnon unapXovrtwv pyalopevev oUP@WVA PE €va AENTOPEPEC NPOYPAMMA yia TO onoio Oev UNAPXE
moavoTnTa andoupong, €iTe OTAV NPOCPEPEl AUTEC TIG NAPOXEC WG KivnTpo yia eBeAoucia anoxwpnon. Mapoxeg
TEPUATIOYOU TNC anaoxXoAnonc nou o@eilovral 12 pAVEC WETA TNV nuepodnvia Tng Kartaortaong
XpNHaTooIkoVouIKNG ©€ong npoeo@AolvTal oTnv napouoa aia Touc.

3TNV NEPINTWON TePUATIOoU anacXoAnonc, nou undpxel aduvapia npoodiopiopol Twv epyalopeévwy nou Ba
kKGvouv XpAon auTwv TwV Napoxwv, Oev YiveTal AoyloTikornoinon aAAd yvwoTonoinon ¢ €evOEXOMEVN
UNoXpPEWON.

3.13 MpoBAsyeiq

MpoBAcwelc kaTaxwpouvTal 6Tav n ETaipeia €xel napoloa, VOUIKA N TEKHAIPOPEVN UMOXPEWON WC ANOTEAEOHA
napeABOVTWV YEYOVOTWY, €K TwV OMoiwv €ival mavov va NpoKUYWOUV €KPOEC NOPwV KAl WMNOPEl va yivel pia
a&ionioTn ekTipnon Tou nooou. H ETaipeia avayvwpilel npoBAewn yia enidiIEC cUPBAcEIC, 6TaV Ta avapevodeva
o@€AN nou Ba napayxboUv and Tn ocuPPaon eivar HIKPOTEPA ANO TO AVANOPEUKTO KOOTOC TWV UNMOXPEWOEWV OTO
nAaiolo TNG oupBaonc. O1 npoBAEwelc avadiapbpwong nepIAaUBAvouv TIG PNTPEG ARENC MIOCOWOEWV Kal TIG
napoxeg €€00wv unaAnAwv, kal avayvwpifovral oTnv nepiodo kata Tnv onoia n Etaipeia deopeveTal vopipa
TEKPAIPOPEVA OTNV UAOMOINGN TOU OXETIKOU npoypdupaTtoc avadiapBpwonc. O1 npoBAEwelg enaveEeTalovTal oTo
TENOG KABe XpAonG kal avanpooapuolovTal €T0I WOTE va anelikovi(ouv TIG KAAUTEPEG dUVATEG ekTIMNOEIC. Ol
METABOAEC Twv NpoBAsYewv kaTaxwpoUvTal otnv Kataoraon Tou ZuvoAikou Eicodnuatoc. Or npoAEWEeIC
unoAoyilovtal otnv napouca afia Twv €E0dwv Ta onoia, Bdacel TNG KAAUTEPNG eKTiMNONG TNG Aloiknong,
anarrouvTal va kaAUyouv Tnv napolod UnoxpEwon TNV nUEpopnvia Tng KataoTaong XpnuaToolKOVOMIKAG
©¢onc. To nNPOeEOPANTIKO EMITOKIO MOU XPNOIUOMOIEITAl yia Tov NPocdIopIoNd TnG napoucac agiag
avTikaTonTpilel TIC TPEXOUOEC ayopaies EKTIMNOEIC YIA TNV XPOVIKN a&ia Tou XpnuaToc kal au€naoeic nou agopouv
TN OUYKEKPIPEVN UNOXPEWDN.

3.14 Avayvwpion €00dwv
Ta £€00da nepidapBavouv Tnv €UAoyn a&ia Twv NwARcEwV ayabwv Kal napoxng unnpeoiwv, kabapa and ®opo
MpooTiBépevng Agiag, EKNTWOEIC Kal ENIOTPOPES. H avayvwpion Twv €00dwV YiveTal wg €ENG:

3.14.1 NwAnosig ayabwv
O1 nwAnoeig ayabwv avayvwpilovral 6tav n Etaipeia napadidel Ta ayaba oToug neAATeg, Ta ayabd yivovrai
anodekTd anod auToug kai n €ionpa&n Tng anaitnong sivar eUAoya £a0PaNIopEVN.

3.14.2 MNMapoxn unnpeci®V
Ta €00da and napoxn unnpeoiwv Aoyilovtal Tnv nePiodo NMou NapeXovTal ol UNnpeciec, Ye Baon To oTAdIo
O0AOKANPWONG TNG NAPEXOMEVNG UNNPEDIAG O GXEDN PE TO OUVOAO TWV NAPEXOHUEVWY UNNPETIWV.

3.14.3 'Ecoda ano TOKouG

Ta €00da and Tokoug avayvwpilovral BAon XPOVIKNG avaloyiag kal Je TNV XprRon Tou npayudaTikoU EnTokiou.
'OTav undpyel anopsiwon TwWV anarmmoswy, n AoyIoTIKR a&ia auTwv HEIWVETAI OTO AVAKTNOIKNO MO0 TOUuG TO
onoio €ival n napouoa aia TWV avapeEVOUEVWV HEAOVTIKOV TAMEIQKWMY POWV MPOEEOPAOUHEVWY HE TO APXIKO
NpaypaTikd ENITOKIO. TNV ouvexela AoyidovTal TOkol e To id10 ENITOKIO €Ni TNG anopelwpevng (VEag AoyIoTIKNG)
agiac.
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3.14.4 'Ecoda ano dikaioparta

Ta €00da ano dikaiwpaTta Aoyidovral otn Baon Tou OeOOUAEUMEVOU, CUN@WVA HE TNV 0UCIA TWV OXETIKWV
oupBacswv.

3.14.5 Mepiopara
Ta pepiopara, Aoyilovral we €00da, oTav BepeNiwveTal To dikaiwpa ionpa&ng Touc,.

3.14.6 MioBwosig

MepINTWOEIC OTIC onoiec n ETaipeia gival JIoBwTAC:

i) AeiIToupyikn picOwon

MioBwoelc Onou ouciwdwe ol KivOuvol Kal Ta oQEéAN TNG 1010KTNoIag diaTtnpouvTal and Tov EKPIOOWTT)
Ta&givopoUuvTal WC AEITOUPYIKEC MIOBwoeIc. O NANPWHES MOU MPAYHATOMNOIOUVTAl YIa AEITOUPYIKEG HICOWOEIC,
oupnepiAappBavouevwy Twv npokataBoAwv, (kaBapéc and TuxOV KivnTpa Mou npoopEPBNKav anod Tov
EKMIOBWTN) avayvwpilovTal oTa anoTeAéopaTa Xpnong, Ke Tn otabepn PEBodo, avaloyika kata Tn OIAPKEIa TNG
MioBwang.

ii) XpnuaTtodoTikn picOwon

O1 piobwoeig nayinv o6nou n Etaipeia avaiapBavel ouciwdwg OAoUG Toug KIvOUVOUG Kal oQeAn Tng 1810KTNaiag
Ta&givopoUuvTal WG XPNHATodOTIKEG HICBWOEIG. O XpnUATOJOTIKEG MIOBWOEIC KEPaAAIonoloUVTal e TNV EvapEn TNG
MioBwaong oTn xaunAoTepn TIMA MeTA&U TnG €UAoyngG a&iag Tou nayiou OToIXEiOU Kal TNG napouoac a&iag Twv
eNaxioTwv PIoBwpatwy. Kdabe piocbwpa enmpepileTal PeTal TNG UMNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV
€EO0WV £TOI WOTE VA ENITUYXAVETAI €va 0TABEPO EMITOKIO OTNV UNOAEINOUEVN XPNHATOOIKOVOUIKN unoxpewon. H
avTioToIXn UNoxXpewon npog To MIoOwTR, kabapr and XpnuUaToolkovouika £€0da, aneikovi(eTal oTnv Kartaoraon
XPNHATOOIKOVOUIKNG BEONG WG UNOXPEWON XPNHATOdOTIKNAG MioBwaonc. Ta avTioTolxa XpnHaTooIKOVOUIKa £€0da
KaTaxwpouvTal OTnNV KataoTaon CUVOANK®WY €000WV.

MepINTWOEIC OTIC onoieg n ETaipeia eival ekpiobwTAC:

i) AsiToupyikn picOwon

O1 €10npd&eic Nnou nNpayuaTonoloUvTal yia AEITOUPYIKEG MIOBWOEIC, GUUNEPIAUPBAVOUEVWV TwV NPOKATABOAWY,
(kaBapég and TuxOv KivnTpa nou nNpoopePBnkav anod Tov KICBwTN) avayvwpilovral oTa anoTeEAEoUATa xpnong,
HE TN oTabepr) pEBodo, avaloyika kaTta Tn didpkeia TG Piobwong.

ii) XpnuaTodoTikn picOwon

O1 pioBwoelg nayiwv onou n Etaipeia peraBiBalel oto pIoBwT ouciwdwG OAOUG TOUG KIVOUVOUG Kal OPEAN TNG
I0lokTNaoiag TagivopouvTal wg XpnNHATodoTIKEG HIoBwaoelC. KaBe pioBwua empepileTal eTa&l TnG anaitnong kai
TWV XPNUATOOIKOVOUIKWV €000WV €TOI WOTE VA EMITUYXAVETAI €&va OTABEPO EMITOKIO OTNV UMOAEINOUEVN
XPNHUATOOIKOVOUIKA anaitnon. H andirnon and To MIoBwTn, kabapry and XpnuaToolkovouika €coda,
aneikovileTal OTNV  KATAOTACN XPNHATOOIKOVOMIKAG O£0nC w¢ anaitnon XpnuatodoTikng Miobwonc. Ta
avTioTolxa XpnHaTOOIKOVOUIKA £000a KaTaxwpoUuvTal 0Ta anoTeAEoaTa.

3.15 Aiavopn HEPICHATWV
H diavoun PePIoPATwV OTOUG PETOXOUG TnG ETaipeiag avayvwpileTal w¢ unoxpewon oTIC XPNHATOOIKOVOMIKEG
KataoTdaoeig 0Tav n diavoun eykpiveral and Tnv Fevikn ZUVEAEUON TWV PETOXWV.
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3.16 MeToy1KO KEPaAaio

To MeTOXIKO KePAAAIO NEPINAPBAVEI TIG KOIVEG METOXEG TNG ETaipeiac. O1 koivéG WeToxeC TnG ETaipeiag
nepiAayBavovTal oTa idia kepaAaia.

3.17 ZuyKpITIKG OTOIXEIO KAl OTPOYYUAONOINOEIG

H ETaipeia yia Tnv napouciaon Twv XpnHUATOOIKOVOUIKWV KATAGTACEWV TNG XPNOoewe nou €\nge tnv 31/12/2018
XPNOILOMNOINOE CUYKPITIKA OTOIXEIA TWV OIKOVOUIKWV KATaoTaoewv TnG 31/12/2017. 'Onou KpiveTal anapaitnto, Ta
OUYKPITIKA OTOIXEIQ TNG NPONYOUHEVNC XPNOEWS, avanpooapudlovTal yia va kaAUwouv aA\ayEG oTnv napouaciaon
™G TpexoUonG xpnoswc. Alapopéc nou napoucialovral HETAEU Twv MNOCWV OTIC XPNHUATOOIKOVOMIKEG
KaTaoTdoeig kal Twv avTioToIXwV NOOWV OTIC ONUEIWCEIC OPEIAOVTAl OE OTPOYYUAOMNOINTEIC.

4. Alaxeipion XpnHATOOIKOVOHIKOU KIVEUVOU

4.1 NapAyovTeG XPNHATOOIKOVOHIKOU KIVEUVOU

H ETaipeia ekTiBeTAI OE XPNHATOOIKOVOUIKOUG KIVOUVOUC Onw¢ KIvOUVoUG ayopdc (UETABOAEC 0 GUVAANAYHATIKEG
ICOTIMIEG, €MITOKIO, TIMEC AYOPAc), MIOTWTIKO KivOuvo, KivOUVO PEUCTOTNTAC, KivOUVO TAWPEIOKWV POWV Kal
KivOuvo guloyng a&iac and MPETABOAEG emTokiwv. To Yevikd npoypapupa diaxeipiong kivoUuvwv Tng Etaipeiag
eomiadeTal oTn PN NPOBAEWINOTNTA TwWV XPNUATOMIOTWTIKWY Ayopwv Kal €MOIWKEl va EAAXIOTOMOINCEI TNV
evOexOUevn apvnTIK TOuC €nidpacn OTn XPNMATOOIKOVOMIK anddoon Tn¢ Etaipeiac. H Etaipeia dev
XpNnolgonolei  napaywya XpnUATOOIKOVOUIKA MPOoiovTa, Onw¢ npobeopiaka ouppoAala  ouvaAAaypaTog
(futures/forwards) kar oupBaoceic avrahhayng enitokiou (swaps) PE OKoMoO va avTioTabuiosl TNV €kBeon TNG o€
OUYKEKPIKEVOUG KIVOUVOUG.

4.2 Kivduvog ayopag

H ETaipeia dpaoTnpionoleital otnv Eupwnn Kal ouvenwg To HEYaAUTEPO PEPOC TwWV ouvaAAaywv TnG dIeEayeTal
oe EYPQ. H ETaipeia kata nayia TakTikn, dev npoayopadel cuvalhaypa kai dev ouvanTtel gupBoAaia HEANOVTIKNG
EKNANPWONG oUVAAAyUaTog HE €EWTEPIKOUC avTioUpBaAlopevouc. H ETaipeia ekTiBeTal o€ kivduvo and Tnv
MeTaBoAn Tou Asiktn Tipwv KatavaAwTnh kabwg kai and Tnv NoAITIKN TG ekaoToTe KuBépvnong nou ennpeadel
Ta nwAoUpeva ayaba. MNa Tn peimon Tou KIvoUvou TiHwv n ETaipeia napakoAouBei ocuoTnuaTikG o€ pnviaia
Baon, TG peTaBoAec aTic dandaveg TnG, a&lohoyei Tnv €nidpaon TOUG OTA ANOTEAECHATA XPHONG, anoppoPa To
KOOTOG Mou TNG avaloyei kai avanpooappodlel kaTta To undAoino, TIG TIHEG TwV NWAOUHEVWY ayabwv.

4.3 MoTWTIKOG KiviUuVoGg

H Etaipeia €xel Beoniosl kal epapupolel diadikaoieg NIOTWTIKOU EAEYXOU MHE OTOXO TNV €AayioTonoinon Twv
EMOPAaieiwV Kal TNV APESN KAAUWN TwWV anaimnoewv Pe agioypaga. O NwAnoeig XovOopIKNG YivovTal Kupiwg o€
NeEAATEC e a&lohoynuévo 10TopIKO NMIOTWOEWV. And Tnv AlelBuvon MioTwTikoU EA&yxou opilovTal MIoTWTIKA OpId
ava neAATn kal €papuolovTal CUYKEKPIYEVOI Opol NWANCEWV Kai €lonpa&ewv. ‘Onou autd eivar duvaTov
{nToUvTal eunpaypaTeg N aAec e€aopalioelc. Kata tnv 31/12/2018 kai 31/12/2017 dev unnpxav NeEAATEG nou
va €xouv unepPei Ta MIOTWTIKG TOUG Opld €KTOC and TOUuC NEAATEG yid TOUC OMoiouC €xel NON OXNMWATIOTE
npoBAewn. Ztn xpnon 2018 o Tgpoc npoc Tnv Unilever aviiABe o€ nepinou €23 €kaT Nou avTIOTOIXEI OE NOCOCTO
64% €ni Tou ouvoAikoU TZipou Tng ETaipeiac.
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4.4 KivouvogG peuoToTnTaG

H ETaipeia avayvwpilel 0TI N anoTeAeopaTikn dlaxeipion Tou KIVOUVOU peUCTOTNTAG CUKBAANEI O0UGIAOTIKA OTNV
IKavOTNTA EKNANPWONG TWV XPNHATOOIKOVOUIKWV UMOXPEWMOEWV XWPIC TOV KivOUVO va npoKUWOUV ONHAVTIKEC
OIKOVOMIKEC AnAEIEG.

O napakatw nivakac avaAuel TIG XPNHATOOIKOVOUIKEC UMOXPEWOEIC O €ninedo ETaipsiac, Ta&vounuéves oe
OXETIKEC oJadomnoINUEVEG NUEPOMNVIEC ARENC, o1 onoiec unoAoyilovTal oCUPPWVA PE TO XPOVIKO undloino ano
TNV nUEpPounVia TnG Kataoraong XpnUaToolKOVOUIKNG O€onG WEXP! TNV CUMBATIKA nuepopnvia ANEnc. Ta nood
TOU nivaka €ueaviflouv TIC PN NPoeEOPANUEVEC TAUEIOKEC poEC. Ta An&inpoBeopa evrog 12 pnvav unoAoina
epgavifovral oTnv gUAoyn aia epooov n enidpacn TngG NPoeEOPANONG OtV gival GNUAVTIKN.

31/12/2018 AiyoTepo ano 1 £rog MeTadl 1 ka1 2 €Tn MeTadl 2 ka1 5 €T Nave and 5 €Tn
ZUvoAo Aaveiwv 4.537.019 2.952.875 42.084.682
MpopunBeUTEC Kal AOINEG UMOXPEWTEIC 12.470.083 764.822 2.015.813
17.007.102 3.717.697 44.100.495 -
31/12/2017 MiyoTepo anod 1 £r1og MeTa&U 1 ka1 2 €Tn MeTa&U 2 ka1 5 €Tn Mavw and 5 £rn
SUvoho Aaveiov 4.405.404 2.998.306 44.723.373 60.307
MpopuNBeUTEG Kal AOINEG UMOXPEWTEIC 14.253.713 1.764.822 2.283.859 453.985
18.659.117 4.763.128 47.007.232 514.292

4.5 Alaxeipion kKivdUuvou Ke@aAdaiou

O aToxoc Tne ETaipeiag o€ oxéon pe Tn diaxeipion kepaAaiou gival va diacpalioesl Tn duvaToTnTa anpdoKonTNG
A&IToupyiag aTo pEANOV E OKONO va NapeEXovTal IKavonoinTIKEG anodOTEIG OTOUG HETOXOUG kal va diatnpneei n
IDAVIK KATAVOUN KEPAAdiou HEIWVOVTAC KAT auTov Tov TPOMo To KOOTOC kepahaiou. H ETaipeia yia va
dlatnpnoel n va npooapuocel TNV KepaAaiakn didpBpwor TG Pnopei va PeTaBaAel To PEPIOHA NPOG TOUG
METOXOUC, VA EMIOTPEWPElI KEPANAIO OTOUG METOXOUC, VA €KOWOEl VEEC WETOXEC I VA EKMOINCEI MEPIOUOIAKA
OTOIXEIA YIO va PEIWOEl TO XPEOG. ZUMPWVA HE OMOIEG NPakTIKEG Tou kAadou n ETaipeia napakoAouBei Ta
Kepahaia pe Baon To OUVTEAEOTH HOxAsuonc. O ev AOyw ouvTeAeoTnG unoloyileTal diaipwvTag Tov kabapd
OavelopO PE Ta OUVOAIKA anacxoAoUpeva kepdahaia. O kaBapoc davelopog unoloyiletal w¢ To «ZUVOAO
daveiopoU» (oupnepIAapBavopEvou «BpaxunpdBeopou kal akponpoBeopou daveighoU» Onwe ePgavieTar aTnv
Katdotaon Xpnuatoolkovouikng ©éong) pMeiov  «Tapeiaka Olabeoiya  kal  1ooduvapa». Ta  OGuVoAIKa
anaocxoAhoUpeva kepahaia unoloyifovtar w¢ «TIdla  kepdhaia» Onw¢ eu@avifovrar otnv  KaTtaoraon
XpnHAaToOIKOVOMIKAG @€ong ouv Tov kaBapd daveiopo.

O1 ouvTeAeoTeG HoxAeuong oTig 31 AekepBpiou 2018 kai 2017 avTioToixa €ixav wg €EG:

31/12/2018 31/12/2017
SUvolo Aaveiwv 44.674.625 45.700.826
Meiov: Tapeiakd diaBeoiya kar iIcoduvaya (37.832) (53.280)
KaBapog Aaveiopog 44.636.793 45.647.546
'Id1a Kepahaia 6.262.899 2.545.650
ZuvoAika AnacgxoAouUpeva Ke@aiaia 50.899.692 48.193.196
SuvTeAeaTng MoyAeuong 88% 95%
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4.6 Kivduvog AiakUPavonG EMITOKIWV

AOyw Tou OTI n ETaipeia dev €xel OTO evepynTIKO TNG ONUAVTIKG €VTOKa OTOIXEIA, Ta AEITOUPYIKA €000a Kal ol
TAMEIOKEC POEC €ival oUCIWOWE AVEEAPTNTA ANO PETABOAEC OTIC TIMEC TWV EMITOKIWV.

O kivduvoc eniTokiou yia Tnv ETaipeia oxeTileTal KUPIWG WE TIC UNOXPEWOEIG TNG OE TPANEQKES XPNHATODOTNOEIC
(HakponpoBeopa kal BpaxunpdBeopa davela, Kabwe Kal XpnHATodOTIKEC HIOBWOEIC).

Adveia pe PeTaBAnTO enITOkio ekBETouV TNV ETalpeia o€ kivOuvo Tapelakwv powv. Adveld pE OTaBePO EMITOKIO
€kBETouv TNV ETaipeia og kivduvo PETABOANG TNG gUAoyng afiac. To emiTokio Twv daveiwv TnG ETaipeiac eival
KUMaIvopevo kai kabopileral, ava xpnuatodoTnon, Ye Baon Ti¢ enionpeg TINES Euribor.

O1 avalloeig euaiodnoiag napakatw Bacifovral oe alayn piag HETaBANTAG KPATWVTAG TIC UMNOAOINEG HETABANTEG
oTaBePEC. ZTNV NPAyHATIKOTNTA KATI TEToI0 dev €ival mBavo va oupBei. O alayeg oTIC PHETaBANTEG WNopei va
oxeTifovTal, yia napdadeiypa Pe alhayr) Tou eniTokiou kai aAAayn Twv TIH®V TN ayopdc.

Mia auénon 1% oTo €nITOKIO Ba €ixe WG ouvénela va PETABANBEI To anoTEAEONa Xprong Npo poOpouU avTioTpodpa
NG METABOANG Tou emiTokiou katd € 423 xIA. nepinou To 2018 (2017: € 589 xIA. nepinou). H ETaipeia dev
XPNOILOMOIEl XPNHATOOIKOVOUIKG Napaywya PEoa.

5. ZNHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG AIOIKIOEWG

H Aioiknon Tng Etaipeiag npoBaivel o€ exTipuNoelg, napadoxeG kal a&loAOYIKEG KPIOEIG MPOKEIUEVOU, €ITE va
EMAEEEl TIC KATAAMNAOTEPEC AOYIOTIKEC APXEC E€ITE O OXEON ME TN MEMOVTIKN €EENEN yeyovoTwv Kal
ouvalaywv. O1 ev AOyw €KTIUNOEIG, NapadoxeéG kal kpioeig enaveEeTalovral nepiodika, MNPOKEIPEVOU va
avtanokpivovTal ota TpExovTa dedoPEVA Kal va avTavakAoUV ToUG EKAOTOTE TPEXOVTEC KIvOUVOUG kal BaailovTal
OTNV NPOYEVEDTEPN EeneIpia TNG Aloiknong Oc OXEon ME TO €ninedo/Oyko Twv ouvapwv GuvaAAaywv n
yeyovoTwv. OI BAOIKEG EKTIUNCEIC KAl a&IONOYIKEG KPIOEIC oI onoieg avapepovTal o dedopEva, N €EENIEN Twv
onoiwv 6a pnopouce va ennpedcel Ta KOVOUANIQ TwWV XPNHATOOIKOVOUIKWY KATAOTACEWV TOUG €MOMEVOUC 12
MAVEC, £XOUV WG KATWO!:

i) ZuvrteAeoTéG anooBeong: Ta ndayia nepiouciaka oToixeia TnG ETaipeiag anooBévovtal oUPPwva pPe TNV
unoA&einopevn W@eAIUN {wn Touc. H unoAsinopevn wPEAIKN {wn ENavekTIuaTal nePIodIkA kKaTa NOCo ouveyilel va
gival kataAnAn. H npayuatikn w@eNiun {on Tov Ndylwv NEPIOUCIAKWV OTOIXEIWV eVOEXETAI va lapoponoindei
anod NapayovTeg ONwWG N TEXVOAOYIKN KalvOToWia kal Ta npoypdupaTta ouvTipnong.

ii) NMpoBAEWeig yia enioPaleic anaitinoeig: H Aioiknon npoBaivel o nepiodikr €NAVEKTIMNON TNG ENAPKEIAC
NG NPOPBAEYNC yia TNV AnOPEiOon Twv anaimiocswv auTtwv, AauBavovrac unown oToixeia Tou NoOpIkoU
JupBoUAou TnG ETaipeiag, Ta onoia npokunTouv BACEl €neEepyaciac IOTOPIKWY OEDOPEVWV Kal NPOOPATWY
e€elifewv Twv uNnoBeoewv nou diaxelpileTal.

iii) MpOoBAewn yia Popo e10o0dnpaToG: H npoBAeyn yia opo ei0odnuaTog Pe Baon To AAM 12 unoloyileTal
ME eKTiUNON Twv @Opwv nou Ba kataBAnBolv OTIC POPOAOYIKEC ApXEG Kal NepINAPPBAVEl TOV TPEXOVTA (POPO
€1000APATOC yia KABe xpnon, nNPOBAswn yia Touc npdoBeTouc @Opouc mou mBavov va npokUWouv ano
MEMOVTIKOUG (POPOAOYIKOUG €AEYXOUC Kal avayvwpion HEMOVTIKWY (POPOAOYIKWV WPEAEIWY. H TeNIKA
€KKABApIoN TwV POPwV EI00ONKATOC EVOEXETAI VA AMOKAIVEI ANO Ta OXETIKA NOCA TA OMNoid £X0UV KATaxwpnoei
OTIC XPNHATOOIKOVOUIKEG KATAGTACEIC,
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6.1 I3I10XPNOIHONOIOUNEVA EVOMHATA NAyia

Ta 1010xpnoiponoloUPeEva evowuata nayia ortoixeia Tng ETaipsiac, yia Ta onoia
anoTipnong To KOOTOG KTAONG Toug, avaAUovTal w¢ eENG:

Exel emAeyel WG PEBOBOC

i?]l;)épl]ﬂlpOﬂOlOUpEVd Evowpara Ou«')r'laiia & MnxavvovEKt')q METCI(.popIK('l E;;T:gqs" AKIV:;{)“IC ]
Kripia £EonAIopOG pECa €EONAIOHOG EKTEAEON ZUvoAo
KooTog
- YnoAoino 01/01/2017 66.085.291 34.464.423 625.450 3.591.794 79.101 104.846.059
- Npoobrkeg 742.976 1.505.525 13.434 57.419 - 2.319.354
- AVaTGEIVOUNTEIC 18.901 10.000 - - (54.101) (25.200)
- NwAROEIC - (100.527) - - - (100.527)
YnoAomno 31/12/2017 66.847.168 35.879.421 638.884 3.649.213 25.000 107.039.686
- YnoAoino 01/01/2018 66.847.168 35.879.421 638.884 3.649.213 25.000 107.039.686
- Npoobrikeg 462.136 1.154.593 6.334 67.930 549.746 2.240.739
-AvaTa&vounaoeig - - - - - -
- MwAYCEIC - (179.139) (34.947) (14.144) - (228.230)
YnoAomno 31/12/2018 67.309.304 36.854.875 610.271 3.702.999 574.746 109.052.195
ZUCCWPEUHEVEG ANOOPBECEIG
-Ynohoino 01/01/2017 (12.928.232) (23.326.802) (529.977) (3.439.007) - (40.224.018)
- AnooBéoeig (1.195.408) (1.481.973) (27.736) (52.063) - (2.757.180)
-NwAnoeig - 56.025 - - - 56.025
- YnéAoino 31/12/2017  (14.123.640) (24.752.750) (557.713)  (3.491.070) - (42.925.173)
- YnéAoino 01/01/2018  (14.123.640) (24.752.750) (557.713)  (3.491.070) - (42.925.173)
- Anoopéoeig (1.215.851) (1.520.811) (24.642) (57.201) - (2.818.505)
-MwAnoeig - 178.219 31.912 14.144 - 224.275
- YnéAoino 31/12/2018  (15.339.491) (26.095.342) (550.443) (3.534.127) - (45.519.403)
AvanéoBeoTn afia 31/12/2017 52.723.528 11.126.671 81.171 158.143 25.000 64.114.513
AvanooBeorn a&ia 31/12/2018 51.969.813 10.759.533 59.828 168.872 574.746 63.532.792

6.2 EnevdUosIg O€ akivnTa

Ta oikoneda kai KTipia TNG ETaipeiacg, Ta onoia €xouv Ta&ivounbei we «EnevOUcEIg 0 akivnTa» €XOuv wG €ENG:
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EnevdUoEIC O€ akivnTa

2018 2017
KOOTOG KTNOEWG
YnoAoino 01/01 2.739.819 2.739.819
TakTonoinon - -
YnoAoino Tnv 31/12 2.739.819 2.739.819
ZUCCWPEUNEVEG ANOCPBECEIC KAl ANMOUEINOEIG
YnéAoino 01/01 (1.237.624) (1.147.504)
AnooBETEIg XPnong (90.120) (90.120)
YnoAoino Tnv 31/12 (1.327.744) (1.237.624)
AvanooBeorn agia Tnv 31/12 1.412.075 1.502.195

Ta avwTEPw akivnTa BpiokovTal EKTOC TOU Napaywyikou KUKAwWaTog TneG ETaipeiag, katéxovral e okond Tnv
KE(AAAIAKn €vioXUOr TNG Kal Ta onoia npoTiBeTal va KpaTAoE! yia NEPICOOTEPEC AnO Hia OIAXEIPIOTIKEC XPrOEIC.
Opiopéva €€ auTtwv gival ekPIoBwpEVa o€ TpiTouc. EneAéyn wg pEBodog anoTiunong (apxIkn Kal YeTayeveaTepn)
N HEBOBOG TOU KOOTOUG KTHONG TOUG. QC TEKPAPTO KOOTOG KTAONG KATA TNV apxIKN avayvwpior Toug Anponke
TO NO0O MoU NPOEKUYE BACEI EKTIUNONG TNC €UAOYNG a&iac auTwv. Aev OUVETPEEE NEPINTWON ANOUEIWONG TNG
agiac Toug kata Tnv 31n AekepPpiou 2018. O1 eUNoyeC a&iec Twv AKIVATWY, NOU WG TEXVIKN ANOTIUNONG TOUG
XPNOIKONOINONKE N GUYKPITIKA HEBODOG, kaTaTaooovTal and NAEUPAc lepapxiac TnG euloyng a&iac oto Eninedo 3
apou KAvouv Xprnon OToIXEiwv €peuvag, unoBeoswv kal OeQOPEVWV MOU avapepovTal O akivnta avaioywv
XapakTNPIOTIKWV KAl CUVENWC NepIAAPBAvoUV €va eupu Nedio PN NapatnenoINwV OTnV ayopd OedOHEVQV.

6.3 XpnHaTodoTIKEG HICOWOEIG Nayinv

>1a 1010xpnoigonoloUPeEVva evowuata ndyla kar oTmic enevOUoeIC O akivnTta nepidagBavovral nayia nou
anokTAénkav HECw TNG ouvaywng CUPBAcewv XpnuaTodoTikng MioBwonc. H petafoAn Twv nayiwv nou
anokTRdnkav JEow oUPBACEWV XPNHATOSOTIKWY MIOBWoEWV avalUeTal NapakaTw:

‘EminAa &
Evowpara nayia Oikoneda & MnxavoloyikdG  MeTagopika Aoinog
Kripia €EonAIopOG péoa EEonAiopog ZUvoAo
KooTog
- YnoAoino 01/01/2017 2.213.734 1.998.690 150.300 21.250 4.383.974
- NMpooBrikeg - - - - -
- Meiwoeig - - - - -
YnoAoino 31/12/2017 2.213.734 1.998.690 150.300 21.250 4.383.974
- Ynohoino 01/01/2018 2,213.734 1.998.690 150.300 21.250 4.383.974
- NMpooBrikeg - - - - -
- Meiwoeig - - - - -
YnoAoino 31/12/2018 2,213.734 1.998.690 150.300 21.250 4.383.974
ZuUoowpPeUPEVEG ANOOPBETEIG
YnoAoino 01/01/2017 (823.770) (1.206.877) (101.452) (15.965)  (2.148.064)
- AnooBéoeig (77.767) (99.935) (15.030) (2.125) (194.857)
- MwAnoeig - - - - -
- YnoAoino 31/12/2017 (901.537) (1.306.812) (116.482) (18.090)  (2.342.921)
’carn}
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YnoAoino 01/01/2018 (901.537) (1.306.812) (116.482) (18.090)  (2.342.921)
- Anoopéoeig (77.767) (99.935) (15.030) (1.972) (194.704)
- NwAnoeig - - - - -
- YnéAoino 31/12/2018 (979.304) (1.406.747) (131.512) (20.062)  (2.537.625)
Avanoopeorn a&ia 31/12/2017 1.312.197 691.878 33.818 3.160 2.041.053
AvanéoBeoTtn afia 31/12/2018 1.234.430 591.943 18.788 1.188 1.846.349

Eni Twv akiviiTwv TnG ETaipeiag (1010xpnaoihonoloUeva kai enevOUCEIG O akivnTa) €Xel eyypagei Npoonueiwon
unoBnkn¢ € 15.000.000 kai unobrikn € 60.000.000 avTioToIXa, YIA €yyunon TOU KOIVOMPAKTIKOU Kal Tou
opoAOylakoU daveiou, TWV OMoiwv Ol avTiOTOIXEC aPXIKEC oupPBacelc éhaBav Xwpa oTic 22.12.2006
OUMNEPINAUPBAVOUEVWY KAl TWV PETAYEVESTEPWV TPOMOMOINOEWV.

7. 'Aulda nepiouoiaka ZToixeia — AOyIiOHIKO

Ta aula nepiouoiaka aToixeia — Aoyiopikd TnG ETaipeiag avaAuovTal oTov NapakaTw nivaka.

‘Aula nepiouciaka oToIxeia —AoyIOHIKO AoyiopIKO
KooTog

- YnoAoino 01/01/2017 2.047.201
- MpooBnkeg 75.781
- Enavakaratageig 25.200
YnoAoino 31/12/2017 2.148.182
- YnoAoino 01/01/2018 2.148.182
- MpooBnkeg 106.987
- Enavakatatageig -
YnoAomno 31/12/2018 2.255.169
JUCCWPEUHEVEG ANOOPBECEIG

YnoAomno 01/01/2017 (2.002.703)
- AnooBéoeig (24.792)
- YnoAoino 31/12/2017 (2.027.495)
YnoAomno 01/01/2018 (2.027.495)
- AnooBéoeig (54.017)
- YnoAoino 31/12/2018 (2.081.512)
AvanooBeoTn a&ia 31/12/2017 120.687
AvandooBeorn a&ia 31/12/2018 173.657
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8. EnevOuoesig o€ AOINEG EMIYXEIPNOEIG

To unoAoino Twv enevOUCEWY OE AOINEG EMIXEIPAOEIG avaAUETal WG EENG:

Enévduon 31/12/2018 31/12/2017
ELBISCO Zupperoxav A.E. 762.121 762.121
ZYNOAO 762.121 762,121

9. A%I0ypapa enev3UTIKOU XapTOQPUAAKiou

Ta a&ioypapa enevOUTIKOU XaPTOPUAAKIOU £XOUV WG £ENG:

Xpeoypagpa 31/12/2018 31/12/2017
ALPHA BANK 68 68
AMOIBAIO AHAOZ MIKTO - 37.129
ZYNOAO 68 37.197

Ta a&goypaga anoTidwpeva otnv eVAoyn a&ia HECW TWV anoTEAEOUATWY NEPIAAUBAvVOUV Xpedypa®a yia Ta onoia
a&ioloynonke OTI oI OUPPATIKEC TAUEIOKEC TOUC POEC dev NANPOUV TOV OPIOKO TOU KEPAAQIOU Kal TOKOU, ONwG
auTog dideTal anod To veo npoTuno AMXA 9 (Solely Payments of Principal and Interest - SPPI).

EvToc TN KA€IOPEVNG Xpriong nwAndnke 1o ApoiBaio KepaAiaio AHAOZ évavTi € 34.415,55. H €uloyn afia Twv

peToxwv TNG ALPHA BANK unoAoyioBnke pe Baocn tnv Tpexouaa TiPn TngG 31ng AekepBpiou 2018 kar cuvenwg yia
okonouUg anoTipnong oTnv euAoyn a&ia katatacoetal oTo €ninedo 1 (TIYEG EvepyoU ayopdc).

10.AoInéG pakponpOOECHEG anaITAOEIG

O Aoyaplaopog AoINEC PaKponpOBeoUeC analTAOEIC NEPIAAUBAVEI MOCA MOU APOPOUV EYYUNOEIC ONHOCIKV
opyaviopwv (AEH, OTE, kKAn.) Kal EyYUNOEIC EVOIKIWV.

Aoinég pakponpoBeCoHEG anaITAOEIG 31/12/2018 31/12/2017
Evoikia KTIpiwv 2.807 2.807
Evoikia AUTOKIVATOV 28.909 38.285
AEH , OTE , EYAAN , AEMNA 120.800 120.800
Noingg Eyyunoeig 4.200 4.200
Zuvolo 156.716 166.092

11.AnoBspara

Aev ugioTavTal egnpaypaTa Bapn eni Twv anobepdtwyv. Ta anobépata Tng ETaipeiac avaltovTtal we €ERG:

Ano@épara 31/12/2018 31/12/2017
MpwTEC & BonONTIKEG UAEG 1.224.485 1.248.951
YAIkG ouokeuaoiag 2.218.051 2.230.046
Epnopelpara 81.145 58.263
‘EToiga npoiovra 1.084.686 972.961
AVTAAMAKTIKA Kal NpowenTIka 621.860 621.860
ZUvolo 5.230.227 5.132.081
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Meiov: npdBAewn ana&lwpevwy anobepatwv

MpwTEC & BondNTIKEG UAEG (23.413) (23.413)
YAika ouokeuaaiag (830.921) (1.056.477)
EpnopelpaTa & ‘ETolga npoiovra (13.090) (13.090)
Aoind anoBparta (124.078) (124.078)
ZUvoAo nNpoBAEYEwV (991.502) (1.217.058)
ZuvoAiki agia 4.238.725 3.915.023

Ma Tov npocodiopiond TNG kabapnc a&iac nwAnong Twv anoBspdtwv n Aloiknon AauBavel undywn TnG Ta nio
a&ionioTa oToixeia Nou unapyouv dIABECIYA KATa TNV NUEPOMNVIA NOU NPAYUATONOIEITAl N EKTIKNON.

12.MeAdTec ka1 AOINEC anaITROEIG

O1 neAaTec kar Aoinec anaitnoeic TN ETaipeiag avaAUovTal oTov napakdTw nivaka:

MNeAateg & AoINéG anaITRoEIG 31/12/2018 31/12/2017
MeAaTeg 11.114.738 11.604.710
Meiov : MpdBAewn eno@aiwv NEAATOV (9.104.532) (8.744.149)
Zuvolo 2.010.206 2.860.561
MpokaTaBoAEG NpounBeuTwY 492.186 538.830
Anaitnon ano6 ®nA 210.189 -
Ayopég uno napahapn - 594.293
NoInoi XpeWOoTeG 323.559 630.786
Meiov : MpdBAewn €NICPANQV XPEWOTOV (141.332) (139.091)
Zuvolo 884.602 1.624.818
Feviko ZUvolo 2.894.808 4.485.379

O peTaBoAeg Twv npoPAEWewv enNoPpailwy NeEAATwV kal Adoinwv anairnoswy Tng ETaipeiag £xouv wg €ENG:

31/12/2018 31/12/2017
YnoAoino 01/01 8.883.240 9.259.877
Avadpopikn epapioyr Tou AMXA 9 400.156 -
Xpnoigonoinon npopAeywng (37.532) (376.637)
YnoAoino 31/12 9.245.864 8.883.240

O1 anaitnoeig anod NeAATeG ekPpalovTal € EUPW.

To ouvolo TwV avwTePw anaitnoswyv BewpeiTal Nnwg eival Bpaxunpobeoung AnEng. H elAoyn aia autwv Twv
BpaxunpoBeoPwY XPNHUATOOIKOVOUIKWY NEPIOUCIAKWV OTOoIXEIwV dev KaBopileTal aveEapTnTa Kabwe n AOYIOTIKA
a€ia BswpeiTal nwg npooeyyilel TNV eUAoyn agia Touc.

H MAoyioTikn aia Tng anaitnong (nou anoTINATal oTo anooBECHEVO KOOTOC) BewpeiTal Nwe npooeyyilel Tnv
guloyn a&ia Tng kabwg n sionpa&n TnG avapéveTal va npayuatonoinbei oe xpovikd dIAoTNUA TETOIO MOU N
enidpacn TnG XPovIKNG a&iag Tou xpnuatog Bewpeital aonuavTn. MNa OAeg Ti¢ anartioelig Tng ETaipeiag €xel
npayupatonoinfei ekTiynon Twv evOei&ewv yia Tuxov anopeiwon Touc. OI analtroeiC Nou €XOUV UMOOTEI
anopeiwon apopolV KUpiwe o€ NeEAATEC TG ETaipeiac o1 onoiol avTiHET®NICOUV OIKOVOUIKEG DUOKOAIEC,

O unoloyiopoc TNG avapevopevng dnuiac MoTwTIKoU KivOUVOU yid TIC anaiTioEIC NPayUaTonolsiTal yia oAn Tn
dlapkela NG Cwng Toug (Xwpic va yivetalr katataén oe otdadia) BAcel TNG anAomoinpevNG NPOOEYYIoNG Mou
npoBAénel To AMXA 9. To nood TnG {NUIAC avapevopevng nUiac mIoTWTIKOU KIvOUVOU KATAXWPEITAl OTd

anoTeAéopara.
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13. Tapeiaka dia0£oipa kal I00duvapa

Ta Tapeiaka diabeoiya kar 1coduvapa TnG Etaipeiag, Ta onoia oxedov 0To GUVOAO TOUC €XOUV KATATEDE O€

Tpaneleg, pe a&lohoynon Moody’s and Caa2 €wc Caa3, avaAUovTal w¢ €ENG:

Tapeiaka diabéoipa kai Icoduvapa 31/12/2018 31/12/2017
Tapeio 2.671 5.106
KaTaBéoeig OWewg 35.161 48.174
ZUvolo 37.832 53.280

To PEoO OTABUIONEVO ENITOKIO YIA TIC KATABETEIC OWewe NTav 0,10% (2017 : 0,10%).

14. MeToyik0 KepaAaio

To PeTOXIKO KePAAalo TNG ETaipeiac avaAueTal wg €ENc:

31/12/2018 31/12/2017
ApIBudG PETOX WV 24.764.704 22.731.370
OvopaoTikn a&ia HETOXNG 3 3
MEeTOXIKO KEPAAAIO 74.294.112 68.194.110

H ETaipeia npayuyaTonoinoe auénon PETOXIKOU KEPAAdiou ouVoAikou nooou € 6.100.002 cUupwva Pe TNV ano

27/11/2018 anogaon Tng ‘EkTakTng Mevikng ZUVEAEUOEWG,

15. AnoOsparTika

Ta anoBepaTikd Tng ETaipeiag avaAuovTai o€ :

AnoOspaTIikO

AnoOspaTikO

AvaAuon anofspaTik@v TakTiko ‘EKTaKTa ApopoAoynTta anoTtignong unepagiag ZUvolo

anoBgpaTiko anoOuaTika anoOuaTika XPNH/ KOV nayiov nep.  anoOgpaTIK®OV
HECWV OTOIXEIWV

YnéAoino 01/01/2017 687.487 145.643 2.867.908 20.003 37.220.219 40.941.260

AnoTiunon  XPNHATOOIKOVOMIKGOV

OTOIXEIWV - - - 8.370 - 8.370

MeTaopd aTig {nuieg €Ig véo - - - - - -

YnoAoino 31/12/2017 687.487 145.643 2.867.908 28.373 37.220.219 40.949.630

YnéAoino 01/01/2018 687.487 145.643 2.867.908 28.373 37.220.219 40.949.630

AvakKUKAWON anoBepaTikou

anoTipnong  XPNHATOOIKOVOUIKGOV

OTOIXEIWV - - - (30.761) - (30.761)

AnoTiunon  XPNHATOOIKOVOMIKGOV

OTOIXEIV - - - - - -

MeTapopd aTig {nuieg €Ig véo - - - - - -

YnoAoino 31/12/2018 687.487 145.643 2.867.908 (2.388) 37.220.219 40.918.869

€
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15.1 TakTIKO anoBspPaTiko

To TakTikd AnoBepaTikd oxnuaTieTal cUPPwva Pe TiG diata&eig Tng EAAnvikng NopoBeaiag (N.2190/20, apbpa
44 xai 45), oUPPWVa PE TIC OMOIEC NOCO TOUAAXIOTOV i00 ME TO 5% Twv €Tnoiwv kabapwv (METa QOpwV)
KEPOWV Eival UNOXPEWTIKO va YeTaPePOei 0To TakTIKO ANoBepaTIKO MEXPI TO UWOG Tou va (pOAacel To éva TpiTo
Tou kataBAnuévou PeToxikoU kepaAaiou. To TakTikO anoBedaTikd pnopei va xpnoigonoindei yia kaAuwn {nuiov

META anod ano@acn TNG TakTIKAG MeVIKNG ZUVEAEUONC TWV HETOXWV, KAl WG €K ToUTOU Oev WMopei va
xpnoiponoinBei yia onolodnnoTte aAAo Adyo.

15.2 'EKTaKTa ano®spaTika
Ta ékTakTa anoBepaTikG anotehouvTal ano :

a. AlapopEg avanpooappoync a&iag Aoinwv NePIOUCIAKWV OTOIXEIWV NMou oxnuartioTnkav pe Bacel Tov N/2065
npiv Tnv 31/12/2004, kai

B. Ala@opeg and avanpooappoyeS a&iag CUMKETOXWYV Kal Xpeoypapwy npiv Tnv 01/12/2006.
15.3 AnoBspaTiko ungpaiag NEPIOUCIAK®V OTOIXEIWV
To anoBepatiké unepatiag nayiwv nNeEPIOUCIAKWY oToixeiwv € 37.220.219 oxnuaTtioTnke and Tnv anooyion

kAGdou TnG ETaipeiag nou €AaBe xwpa 1o 2002. To napandvw anoBepatikd Oev UMOKEITAI O NEPAITEPW
(popoAdynon o€ NepinTwon dIavoung 1 Kepaiaionoinorg Tou.

15.4 A@popoAoynTa anoOspaTika

Ta agopoAoynTa anoBepatikd oxnuatifovral oUhpwva MPe TIG dIATAEEIC TNG POpoAoyIKNG vopobeoiag ano
apopoAoynTa €00da kai KEpON.

Ta avwTépw anoBepaTika pnopoulv va kepaAaionoinBouv 1 va diavepnBoulv pe andépaaon TG TakTIKAG FEVIKAG
ZuvéANeuonG Twv MeTOXwV, apou AngBouv unoyn ol NePIOPIoHOI Nou Wnopei va ioxUouv kabe gopa. H ETaipeia
Ogv npoTiBeTal va diaveipel N va KEPAAAIONOINOel TA CUYKEKPIKMEVA anoBepaTIKA Kal ENOUEVWG Jev €xel NpoPei
OTOV UMNOAOYIOHO TOu (pOpoU €1000NpaToc nou Ba emPBaldvtav oTnv NePIiNTwon auTn.

16.Aaveia

O ouvoAIkog davelopog Tng ETaipeiag avalleTal wg €EnG:

MakponpoBeopa daveia 31/12/2018 31/12/2017
Tpaneikog davelopog 41.063.439 42.424.332
YNoXPEWOEIG XpNHATOSOTIKNAG HiIoBwong 601.827 774.792
Z0volo 41.665.266 43.199.124
BpaxunpoOsoua daveia 31/12/2018 31/12/2017
TpaneQikog daveiopog 2.836.395 2.335.509
YNoXPEWOEIG XpNHATOSOTIKAG HiIoBwang 172.964 166.193
Z0volo 3.009.359 2.501.702
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To ouvoAo Tou davelopou kaTta Tnv 31/12/2018 kai 31/12/2017 apopd unoxpewoeig o EYPQ.

O1 nuepounViec ANENG Twv pakponpobeopwy daveiwv TN ETaipeiag sivar o1 €ERC:

Hpepopnvieg ARENG HaKponpOBEoH®WV TPANEJIKOV UNOXPEDCEWV 31/12/2018 31/12/2017
MeTa&U 1 €wg 2 €N 1.536.761 1.529.714
MeTa&U 2 ¢€wg 5 €N 40.128.505 41.609.802
MNavw ano 5 €m - 59.608
Z0volo 41.665.266 43.199.124

O1 MENOVTIKEC EAAXIOTEG NANPWHEC MIOOWHATWY TWV XPNHATOJOTIKWV MICBWOswY, nou nepiAaupavovral oTo
oUvoAo Tou TpanedikoU daveiopou, Je TNV napouoa a&ia Twv eAaxIoTwV NANPWHWY EXOUV WG ENC:

EAGxioTeg Mapouca a&ia
Hpepopnvieg AENG UNOXPEDCEWV anod XpNHATOBOTIKEG nAnpwpEg NANPWHOV
pio6woeig 31/12/2018 HICOWHATOV HICOWHATOV
Ewg 1 £70G 200.808 172.964
MeTall 1 éwg 2 € 200.808 180.011
MeTal 2 €wg 5 €N 441.873 421.816
MNavw ano 5 étn - -
SUvoAo ENAXIOTOV NANPWHOV HICBWPATOV 843.489 774.791
Meiov: XpnuaToolKoVoUIKO KOOTOG (68.698) -
MNMapovoa a&ia unoxpewoemwv XpnHAaTodOTIKIG HioBwong 31/12/2018 774.791 774.791

EAayioTeg Mapovoa adia
Hpepopnvieg AENG UNOXPEMOEMV and XPnHATo3OTIKEG NANPwWHEG NANPWH®V
pio6woeig 31/12/2017 HICOWHATWV HICOWHATOV
'Ewg 1 €10G 200.808 166.193
MeTal 1 éwg 2 €N 200.808 172.964
MeTal 2 €wg 5 €N 582.374 542.218
MNavw ano 5 étn 60.307 59.610
ZUVOAO EAAXIOTWV MANPWHAV HICBWHATOV 1.044.297 940.985
Meiov: XpnuaTooIKOVOUIKO KOOTOG (103.312) -
Mapovoa a&ia unoXpewoemV XpnHATOdOTIKAG HioBwong 31/12/2017 940.985 940.985

Ta peoa enimokia TNV nuepopunvia KatdoTaong XpnuaToolkoVouIKAG @€onG ival Ta NapakaTw:

Zrabpiopéva emTokia 31/12/2018 31/12/2017
TpaneQikog daveiouog (BpaxunpoBeopocg) 4,05% 4,02%
Tpaneqikog davelopog (HakponpoBeaog) 3,45% 3,45%
Ynoxpewoeig XpnuaTodoTikng MioBwaong 4,00% 4,00%
O1 peTaPoAeg Tou daveiopou avaAuovTal we EENG:

YnoAomno 01/01/2017 46.055.734

TpaneQikog AQVEITHOG 1.114.240

'E€0da avadiapbpwaong daveiwv 152.250

AnonAnpwun g£6dwv avadiapbpwaong daveiwv (76.125)

OpoAoyiakog Aaveiopdg -

AnonAnpwun Aaveiguou (1.545.273)

AnonAnpwun Kepahaiou XpnUaTodoTIKWV HIoBWoEwY -

YnoAoino 31/12/2017 45.700.826
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YnoAoino 01/01/2018 45.700.826
TpaneQikodg AaveIoHOg 805.500
'E€0da avadiapBpwong daveinv -
AnonAnpwpr e£6dwv avadiapBpwong daveiny (76.125)
OpoAoyIakog AaveiopHog -
AnonAnpwun Aaveigpou (1.589.383)
AnonAnpwpr| Kepaldiou XpnUaTodoTIKOV HICOWOEWV (166.193)
YnoAomno 31/12/2018 44.674.625

H Etaipeia oAokAfpwoe eniTuxw¢ Tnv avadiapdpwon Tou Opoloyiakou kal KoivonpakTikoU Tng daveiou o€
pakponpoBeoun Baon nevrasTiac Tnv 24/08/2017.

17.AvaBaAAopevn dopoloyia

Me T0 GpBpo 23 Tou vopou 4579/2018 To onoio Tpononolei To apdpo 58 Tou Kwdika dopoAoyiac EioodnuaTtog
MEIWVETAl 0TadIakd 0 (POPOAOYIKOC OUVTEAEOTNC TWV KEPDWV and €nIXEIpNUATIK dpacTnpIOTNTA MOU AMOKTOUV
Ta VOMIKG NpOoWNAa Kal ol VOMIKEG OvTOTNTEC, ano 29% nou IoxUel onuepa, o 25% yia Ta €i0odnpaTta nou
anoKTWVTal To PopoAoyIkO €To¢ 2022 kal enopevd. O OUVTEAEOTAC MEIWVETAI KATA Mia nocoaoTiaia povada ava
€TOC, apXNG YEVOMEVNG and Ta €l00dnuaTa Tou (opoloyikou €toug 2019, yia Ta onoia 0 POPOAOYIKOG
ouvTeEAEDTNG opileTal o€ 28%.

O1 avaBaAAOPEVEC (POPOAOYIKEG ANAITAOEIG Kal UNOXPEWOEIG cupyn@ifovTal 0Tav undpxel EpapuoCIPo VOMIKO
OIKaiwya va oupywn@iobouv Ol TPEXOUOEC (POPONOYIKEG aNAITHOEIC EVAVTI TWV TPEXOUOWV (POPOAOYIKWV
UNOXPEWOEWY Kal OTav ol avaBalAopevol popol €100dNPAToG agopouv Tnv idla (opoloyikny apxn. Ta
OUMWNQIoUEVA Nood €ival Ta NapakaTw:

AvaBaAAopevn gopoloyia 31/12/2018 31/12/2017
AvaBal\OpEeVEG POPOAOYIKEG ANAITHOEIG 1.652.040 2.164.515
AvaBar\OUEVEG POPOAOYIKEG UMOXPEWTEIG (7.370.998) (8.839.159)
Z0voho (5.718.958) (6.674.644)

H ouvoAikn peTaBoAn otov avaBarAopevo popo €I00dNUATOC Eival N NAPAKATW:

Kivhon avaBaAAopevou (popou EI003NHATOG 31/12/2018 31/12/2017
Ynooiro 01/01 (6.674.644) (7.242.557)
(Xp€wan) / nioTwon oTa anoTeAéopaTa TG Xpnong 966.009 558.441
(Xp€wan) / nioTwon otnv Kabapr) ©éon (KatdoTraong Zuvolikou EigodnuaTtoc) (10.323) 9.472
YnoAoino 31/12 (5.718.958) (6.674.644)

SUUQWVa HE TOV (POPOAOYIKO VOUO OpIoUEva €l0odnuata Oev (PpOoPOoAOYoUVTdl KATA TO XPOVO TNG amnOKTNONG
TOUG, aAAd kaTd To Xpovo dIavounG TOUG OTOUG METOXOUG. H AoyioTikiy apxn Tng ETaipeiag cival va avayvwpilel
avaBaAl\opevn (PpopoAOYIKN UMOXPEWON Yia Ta €I000AKATA AUTA KATA To XpOvo dIavoung Toug, aveEapTnTa ano
To XpOvo npaygartonoinonc Touc. Or avaBaAlopevol @opol ei0odnpaTtoc unoloyidovralr €ni OAwv Twv
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NPOCWPIVMV POPOACYIKWV dIapopwV HETAEU TNG AOYIOTIKNG a&iag kal TNG GpopoAoyIknG BACNC TwV NEPIOUTIAKWV

OTOIXEIWV KAl TWV UNOXPEWTEWV.

O1 avaBal\OpeveC (POPONOYIKEG ANAITNOELIC YIa HETAPEPOPEVEG POPOAOYIKEG (NUIEG avayvwpilovTal kaTta Tnv
€KTAON MOU N NpaypaTonoinon GpopoAoyIKWV HEANOVTIKWV KepdWV €ival mbavr).

H ETaipeia unoAoyioe Tnv avaBal\opevn gpopoloyia Pe BACN TOUC CUVTEAEOTEC NMou MPOBAENETal va 10XUOUV
KaTa To XpOvo TakTonoinong TnG. H enavektipnon Twv avaBalopevev @opwv PE Baon TNV HEiwon Twv
(POPOANOYIKWV OUVTEAEOTWV EIXE WG AMOTEAECUA TN MPeiwWon Twv avaBarAOPEVWY (POPOAOYIKWV UMOXPEWTEWV
kaTa € 914.253, and To onoio nood € 17.076 sniBdpuve Tnv kabapry B€on kai Noood € 931.329 kataxwpnonke

BeTIKG OTa anoTeAéopaTa xpnonc. H kivnon Twv avaBalopevmv (popoAoYIKWV UNOXPEWTEWV EXEl WG EENG:

YnoAoino : : YnoAoino
AvaBaMOPEVEG (POPOAOYIKEG anaITrOEIG/ (UNOXPEWOEIG) 01/01/2017 ang;’;)‘\’gg;%flznxg;% e Ka;g)é(ggrqcenég;nv 31/12/2017
Avanpooapioyn agiag auAwv 3.715 455 - 4.170
Evowpara nayia (9.188.077) 348.919 - (8.839.158)
YNoxpewoei§ and XpnuaTodoTIKEG HIOBWOEIG 272.885 - - 272.885
DOpONOYIKEG NHIEG 1.984.668 (455.808) - 1.528.860
YNoXpeOEIG Napoxwv ouvTagiodoTnong 324.252 24.875 9.472 358.599
Aoind (640.000) 640.000 - -
YnoAoino 31/12/2017 (7.242.557) 558.441 9.472 (6.674.644)

YnoAoino : : YnoAoino
AvaBalOUEVEG POPOAOYIKEG analThoel/ (UNOXPEWTEIC) 01/01/2018 qnggg)?g(ﬁmznxg;]gnq quﬂ’gggﬁ%”ég; A 31/12/2018
Avanpooappoyn agiag Guhav 4.170 1.635 - 5.805
Evoouata nayia (8.839.158) 1.468.161 - (7.370.997)
YNoXpEWOEIG and XPNHATOBOTIKEG HICBOOEIG 272.885 (71.445) - 201.440
DopoMoYIKEG NHIEG 1.528.860 (375.721) - 1.153.139
YNOXpeWOEIG NapoxGv ouvTaglodoTnang 358.599 (39.545) (27.399) 291.655
YnoAoino 31/12/2018 (6.674.644) 983.085 (27.399) (5.718.958)

To nood nou kataxwpnOnke aneubeiag oTnv kabapn B<on peow TnG Kataotaong ZuvoAikoU EicodnuaTog agopa
kaTd € 10.323 ortov avaBaAAopevo popo XprionG nou avaAoyei OTIC avaloyioTIKEG {NMIEC TwV UNOXPEWOEWY
napoxwv npoownikou AOyw €EO00U and Tnv unnpecia kal kata € 17.076 oTnv €NAVeKTiUnon Tou
avaBaMopevou PpOpouU TWV CWPPEUHEVWY avaloyloTikwv nuiwv Tng 31/12/2017.

18.YNoXpEWOEIG NapoX®mV NPOoownikoU AOyw 000U ano Tnv unnpecia

SUM@wva Pe To EAAnvIKO epyatikd dikalo kaBe epyalopevog dikaioUTal epdna& anolnpinon o€ nepinTwon
anoAUoEwG N ouvTa&lodoTnoewe To Nogd TnG anolnuIWosws eEaptaTal and To Xpovo npolnnpeciac kai TG
anodoxec Tou epyalOPEVOU TNV NUEPA TNG AnOAUCEWG 1) oUVTA&IodoTHOEWE Tou. Av 0 £pyalOPEVOC NAPAUEIVEI
oTtnv ETaipeia pexpl va ouvta&liodoTnOei kavovika dikaiouTal noao epanag ioo Pe 1o 40% TG anolnuUInoEwS nou
Ba €naipve av anoAudTtav Tnv idia Yepa. O EAANVIKOG EUNOPIKOG VOROC NPoBAENel OTI oI €Talpeiec Ba npénel va
avayvwpilouv TNV UNoXpEwaon oTo NPoowniko yia anolnuiwon Adyw ouvTa&lodoTHOEWC.

O1 unoxpewaeig yia anolnuinon NPoocwnikoUu NPoadiopicdnkav JECw avaloyIoTIKNG MEAETNC.
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O1 nivakeg nou akohouBouv gugavidouv TNV oUvBeon TnG kabapng danavng yia Tn OXETIKN UMOXPEWON Mou
KaTaxwpnobnke oTa anoTeAéopaTa Twv Xproewv anod 1n Iavouapiou €w¢ 31n AekeuBpiou 2018 kar 2017 kai Tnv
KivnNon TWV UMOXPEWOEWY KABOPIOPEVWV NAPOXWV OTOUC £pyalOPEVOUC Yia TIC XPNOEeIC nou €Angav Tnv 31n

AekepBpiou 2018 kai 2017.

YNOXpEMOCEIG NAPOX®MV NPOocwmnikol Aoyw e§650uU anod Thv unnpecia 2018 2017
YnoAoino 01/01 1.236.551 1.118.112
Xpéwaon aTa anoteAéopara 235.896 102.070
Mapoxég nou nAnpwdnkav and Tov epyodoTn (264.532) (16.294)
KaBapd avahoyioTikda (k€pdn) / Inuieg nou kataxwpndnkav atnv nepiodo (41.291) 32.663
YnoAoino 31/12 1.166.624 1.236.551

H kivnon Tou CwpeUPEVOU UMOAOIMOU TwV avaAloyioTIKWV AnOTEAEOUATWV MOU KATAXwPoUvTdl oTnv kabapn

B€on €xel w¢ akoAoUBwC:

Kivnon avaAoyioTikav {nHIdV/ ( KEpS®OV) 2018 2017
YnoAoino 01/01 426.889 394.226
KaBapd avahoyioTikd képdn / {nuieg nou kataxwpnenkav Tnv nepiodo (41.291) 32.663
YnoAoino 31/12 385.598 426.889

To kOOTOG NOU KATaxwPNONKE 0Ta ANoTEAECATA XPRonG avaAUeTal wg eENG:

XpewOoeIG 0Ta anoTeAéopara TG Xpong 31/12/2018 31/12/2017
KooTog Tpgxouaag anacxoAnang 218.584 85.299
XpnHaTooIKOVORIKO KOOTOG 17.312 16.771
Zuvolo (BAéne onpeiwon 23 MapoxEg o epyalopEvouc) 235.896 102.070

H Etaipeia npaypatonoinoe avaloyioTIKEG HEAETEC yid TOV UMOAOYIOWO Twv NPoPAEYewv pE TNV HEBODO
Projected Unit Credit. O1 Baoikég napadoxEG nou Xpnaoidonoinénkav yia Tnv ouvTagn Twv HEAETWV ATav:

31/12/2018 31/12/2017
EniTokio npogEopAnong 1,6% 1,4%
Méan €Tnaia pakpoxpovia alénaon nAnBwpiopol 1,75% 1,75%
MeANOVTIKEG QUERTEIC HITB®Y 1,75% 1,75%
Méon €TM010 HaKpoXpOvia andAuon 2% 2%
Méaon evanopévouaa diapkela {wng HITBwTOV 18,78 18,9
Méon evanopévouaa diapkela {wng NUEPOMITBinV 14,01 14,25

Ta anoTeAéopaTa TngG anoTidnong eEapTwvTal anod TIG UNoBECEI ekndvNOoNG TNG avaloyioTIKNG HEAETNG. H xpnon
€vog enitokiou nNpoeEopAnonG 0,5% peyaAlTepou Ba €ixe WG anOTEAEOUA N AvaAOYIOTIKR UNOXPEWON va nTav
MIKpOTEPN KaTd 5,45% evw n akpiBwg avtipponn kivnon, dnAadn n xpnon &vog emitokiou npoggogAnong 0,5%
MIKpOTEPOU Ba €iXe WG anoTEAECUA N avaAoyioTIKn UMNOXPEWON va ATav PeyaAuTtepn katd 5,93%. Eniong, n
XpNon €&voc emTokiou npoeEdpAnong 0,5% peyaAlTepou Ba €ixe wC anoTéAEoPa TO KOOTOG TPEXOUOAG
anaoxoAnong va NTav HIkpoTePo KaTd 7,11% evaw n akpiBwg avTipponn kivnon, 0nAadn n xprion evog eMITokiou
npoego@Anong 0,5% MIKpOTEPOU Oa €iXe wC ANOTEAEOHA TO KOOTOC TPEXOUOAG anacxoAnong va nrav

MEYaAUTEPO KaTa 7,91%.

>Tnv ETaipeia dev AsiToupyei kavéva oxeDIO IaTPOPAPHAKEUTIKNG NEPIBaAWNG HETA TNV £E000 and Tnv unnpeaia.
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19.Aoinég MpoBAsyelg
Moinég MpoBAEweig 31/12/2018 31/12/2017
YnoAoino 01/01 242.437 382.437
MeTagopd and npoPAEYeIG ENICPAA®Y NEAATWV - -
Xpnoiponoinan npoBAewng (107.467) (140.000)
YnoAoino 31/12 134.970 242.437

To unoAoino Twv nNPoBAEYewv kaTta Tnv 31/12/2018 apopd oe afiwoeic TpiTwv kata TnG ETaipeiac, To onoio
KpIVETAl ENAPKEG.

20.AoINEG YNOXPEMOTEIG

AOINEG YNOXPEWDCEIG 31/12/2018 31/12/2017
Ao@aNioTIKoi opyaviopoi Kal Aoiroi ¢popol 2.780.635 3.502.666
NOINEG PaKPONPOBETIEG UNOXPEWTEIG NPOG OUVIEDEMEVA HEPN - 1.000.000
ZUvoAo 2.780.635 4.502.666

H ouvoAlikn ogelAr TnG ETalipeiag npo¢ To EAANVIKO Anpooio nou agopd UNOXPEWTEIC NPoG Toug AGPAAIoTIKOUG
opyaviopoug, Tnv A.0.Y, Tov Anuo A6nvaiwv kai To YMEKA avépxetar oto noéco Twv €4.134 xIA. And 1o
napanavw noco, €3.545 xIA. €xouv unaxbei oTtnv pubuion Tou Nopou 4321/2015 n onoia npoBAénel Tnv
kataBoAn 100 106nocwv pnvidinv d00Ewv kal To undloino noco €589 XIA. apopd TPEXOUOEG OPEINEG TNG
ETaipeiag npog Toug AogpaAioTikoug opyaviopoug kal Tnv A.O.Y.

To pakponpoBeoo WEPOG Twv dOCEWV TNG PUBUIONG nooou €2.781 XIA. anelkovileTal oTo v AOyw KOVOUAI
«N\OINEG  YNOXPEWOEIG». AvTioTOIXa TO Bpaxunpobeopo WEPOC Mood €764 XIA. aneikovifeTal oTo KOVOUAI
«MpounBeuUTES Kal AOINEC UNOXPEWOEIG» (ONu.21).

21.MpounOeUTEG Kal AOINEG UNOXPERTEIG

O UNOXPEWOEeIC NPOC NPOUNOEUTEG Kal AOINEC BpaxunpOBeoPeC UNOXPEWOEIC TNG ETaipeiac avaAuovralr wg
akoAoUbwg:

MpounOBeUTEG Kal ACINEG UNOXPEWOTEIG 31/12/2018 31/12/2017
MpounBeuTég 5.150.370 5.733.652
YNoXpeWOEIG O€ OUVOEDEEVA LEPN 4.526.056 6.059.629
Ao@aNioTIKoi opyaviopoi 744.166 748.694
Noinoi @opol — TEAN 330.326 323.959
MpokaTaBoAég neAaTwv 326.367 128.957
NOYIOHOG SESOUAEUMEVWY NAPOXAV NPOUNBEUTARV 211.476 209.457
NOINEG UNOXPEWTEIG 1.181.322 1.049.365
ZUvolo 12.470.083 14.253.713

O1 eUAoyeg afieg Twv EUNOPIKWV Kal AoINwV UNOXPpeEwoewv Ogv napouaialovral XwpioTa kabwg, eaitiag Tng
BpaxunpoBeounc didpkelac Touc, n Aioiknon Bswpei 0TI oI AoYIOTIKEG a&iec, nou avayvwpilovTal otnv Kataoraon
XpNHATOOIKOVOUIKNG O£0NC, anoTeAOUV HIa AOYIKR MPOCEYYION TWV EUAOYWV AElwV.
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Ta AeiToupyika €€0da TnG ETaipeiac ava Asiroupyia £xouv w¢ €ERG:

KooToG nwAnOivTmv 2018 2017
KooTog npmTewv & BondnTiKWV UAMY Kal UNIKWV OUCKEUAOIAG 19.168.725 22.218.108
KooTog KaTaoTpoPrg anodepdaTmv 549.976 680.227
ApoIBeg & £€0da npoownikoU (onpeiwon 23) 5.446.412 5.765.420
Evepyeiakd £€0da 1.607.294 1.510.163
Aoind yevika Blounxavika €€oda 1.407.022 1.203.595
AnooBEoeig 2.203.723 2.161.434
Zuvolo 30.383.152 33.538.947
‘E§0da 31a6eong 2018 2017
'E€0da npowOnong kai diapnuiong 971.689 967.088
AnooBEoeig 370.047 367.560
ApoIBeg & £€0da npoownikoU (onpeiwon 23) 1.541.599 1.378.200
Alapopa £50d8a NwANoEwv 495.458 480.233
Evepyeiakd £€0da 377.081 345.898
'E€0da eEaywywv 538.995 409.121
Noina €&oda 484.038 640.559
Z0volo 4.778.907 4.588.659
‘E€0da J1oiknong 2018 2017
ApoIBEG & £Eoda npoownikoU (onpeiwan 23) 1.268.108 1.263.872
'E€0da apoiBwv dIKNyOpwV Kal EAEYKTWV 375.109 190.576
'E€0da unyxavoypapnong 142.470 163.443
Aoind £€oda 762.131 616.091
AnooBEoeig 388.872 343.098
Z0volo 2.936.690 2.577.080

O1 apoIBeg Twv ekAeypevav OpkwTwv EAeykTv AoyioTwv nou nepidauBavovral orta
ETaipeiag, kata xpnon, avaAuovTal wg €ENG:

aveTEPW £E00a TNG

AHOIBEG eKAEYHEVWV OpKOTOV EAEYKT®OV AOYIOTOV 2018 2017
YNOXPEWTIKOG EAEYXOG XPNHATOOIKOVOUIK®V KATAGTAGEWY 27.000 27.000
ApoiBn yia Tn Xopriynan 'EkBeang ®opoAoyIKnG SUPHOPWONG 26.000 26.000
NoINEG uNnpeaieg eAEyxou 7.000 7.000
ZUvolo 60.000 60.000

23.MapoxEg o€ epyaloHEVOUG

O apiBuog Tou anacxohoupevou npoowrnikoU otnv Etaipeia kata tnv 31/12/2018 avépyxovrav o€ 243 ATtoua
(2017: 323 artopa). O Weoog 6pog Tou anacxohoupevou npoownikoU yia To 2018 eivar 365 aroua (2017: 403

aropa).

O1 napox&¢ npog To Npoowniko TnG ETaipeiac avallovTal weg akoAoUobwg:
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ApoIBEG & £€§08a NnpoownIKoU 2018 2017
MioBoi 3.542.316 3.468.531
HuepopioBia 2.828.791 3.126.884
Mapendueveg NapoxEg 58.224 64.271
'EE0da KOIVWVIKNC aopaliong 1.590.892 1.645.736
KboTog npoypappdtwv kabopiopevwy napoxwv (onpeinon 18) 235.896 102.070
Zuvolo 8.256.119 8.407.492
O1 apoIBec npoownikoU PEPIOTNKAV OF:
MepiopoG apoIBav kal e§63mV NPoowNIKOU 2018 2017
KooTog Mapaywyng 5.446.412 5.765.420
‘E€oda AidBeong 1.541.599 1.378.200
"E€oda Aloiknong 1.268.108 1.263.872
ZUvolo 8.256.119 8.407.492
24.M\oina AsiToupyika £€0oda — £§0da (kabapa)
Ta Aoina €0oda kai €§0da Tng ETaipeiag avaAUovTal wg €ENG:
‘AAAa AsiToupyika €00da — €§0da (kaBapa) 2018 2017
"Ecoda ano evoikia 102.534 98.740
"Eooda and nwAnon Aoinwv UAIkwv 41.816 10.388
'Ecoda and napoyxr unnpeciwv o€ TPITOUG 132.858 89.049
KEpdn / (Znuiec) anod NnwAnGn eVOWPATWV Nayiwv OToIXEiwv 2.546 458
®opoloyika npdoTIKA Kal NPOCAUENTEIg (2.318) (1.422)
KEpdn anod anolnpIwoeIg TPITwY - 246.199
'Ecoda and npoBAEyeig - 107.825
Aoind &Eoda (254.867) (68.140)
Noina €0oda 340.454 279.075
Z0volo 363.023 762.172
25.Xpnparoolkovopika £é§0da — kabapa
Ta kaBapa xpnuaToolkovopika £€oda Tng ETaipeiag avaAUovTal wg €EN:
Xpnuartooikovopika €§0da — kaBapd 2018 2017
Xpnuartooikovopika €§oda:
Tokol kai €E0da Tpanelikawv daveiwv 1.895.308 1.909.482
Tokol kal €E0da NPoeEOPANONG ANaITOEWY 89.668 119.482
Tokol kal €€08a XpNHATOSOTIKAOV HITBWOEWY 34.595 37.639
ZUvolo 2.019.571 2.066.603
XpnuaTooikovopikda éooda:
Noind €00da TOKwv (59) (68)
Z0volo (59) (68)
XpewoTIKEG / (MOTWTIKEG CUVANAYHATIKEG DIAPOPES) (9.580) 7.453
Feviko ZUvVoAo 2.009.932 2.073.988
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26.D0OpoG £1003NHATOG

SUPQwva Pe TIC dIaTAEEIC TNG EAANVIKNAG POPOAOYIKNG VOUOBEDIag 0 OUVTEAEOTAC POPOU EI00ONAKATOG Yia TO

2018 ATav 29%.

H EAANVIKN popoAoyikr VouoBeaia Kal oI OXETIKEG DIATAEEIC, UNOKEIVTAl O EpUNVEIEC and TIG POPOAOYIKEC APXEC.
O1 dNAWOEIC POPOU €100ONKATOC KATATIOEVTAI OTIGC POPONOYIKEG ApXEC O €Trnola Bacn, aAd Ta kEpdN 1 ol
{nNUIEC nou dnAwvovTal, yia POoPOAOYIKOUC oKOnouc, Napapevouv NpoowpIva EKKPEPEIC EWC OTOU O (POPOAOYIKEC
apXeC €AEyEouv TIGC (POPOANOYIKEC OnNAWOeIC kal Ta PIBAid Tou @opoloyoUpevou, OMOU Kal auTéc Ba
opiaTikonoinBouv. O1 popoAoyIkeEC {NUIEC, 0TO BaBPO nou auTec avayvwpilovral and TIG POPOAOYIKEC APXEC,
MMOPOUV va XpnoigornoinBoulv yia ToV CUPYWN@IOHO KEPOWV TWV NEVTE EMNOPEVWV XPrOEWY, MOU aKOAOUBOUV TN

XPron nou agopouv.

DOpoG €1003NHATOG 2018 2017
®Opog €1000MPATOG - -
AvaBalopevn ®opoloyia 983.085 558.441
ZUvolo 983.085 558.441

O @opocg, eni Twv anoteheopdatwv TnG ETaipeiag, diagepel and To BewpnTikO MO0 Nou 6a MNPOEKUNTE
XPNOILOMNOIWVTAG TOV OTABUIOPEVO HECO OUVTEAEDTH (POPOU, ENi TWV ANOTEAECUATWY TNC.

H diapopd npokuNTel we €ENC:

2018 2017
Képdn/(gnpieg) npo popwv (3.806.380) (361.547)
®OpPOG UNOAOYIOHEVOG [E BATN 10XUOVTEG POPONOYIKOUG GUVTENEDTEG (29%) 1.103.850 104.849
"E€0da nou dev ekninTouv yia Gpopoloyikoug akonoug (193.498) (87.000)
Anoavayvmpnaon anaitnong eni gopoAoyIKwV {NHIOV NPONYOUHEVWV XPHOEWY (732.433) (244.508)
ANayr opoloyikoU OUVTEAEDTH unoloyiopoU avaBar\opevng popoAoyiag 931.329 -
Alapopd OUVTEAEDTN WETAEU TpEXouoag kal avaBarAOpEeVNG popoAoyiag (108.529) -
AvaoTpo®r) NPORAEYNG avEAEYKTWY (POPOAOYIKA XPrOEWV - 640.000
MOVILEG DIapOpES yia TIG onoieg dev AoyileTal avaBalopevog Gopog (17.634) 145.100
Zuvolo 983.085 558.441
MNMpaypaTikoG PopOAOYIKOG OUVTEAECTNG (25,83%) (154,46%)
27.Tapelakeg PogG anod AsIToupyikEG ApaoTnPIOTNTEG
EMMEZH MEGOAOZ TAMEIAKQN POQN Znpeioon 31/12/2018 31/12/2017
AgIToupYIKEG SpaoTNPIOTNTEG
KEpdn/(Znuieg) npo popwv 26 (3.806.380) (361.547)
MNMpoocappoyEg yia:
AnooBECeIg EVOWUATWV Nayiwv kal eneviUoEwy Og akivnTa 6 2.908.625 2.847.300
AnooBECEIC AUAWV NEPIOUCIAKMY GTOIXEIWV 7 54.017 24.792
MpoPAEYEIC (28.637) (430.861)
AnoTteAéopaTa enevduTIKNG dpaoTnEIOTNTAC (28.107) (68)
KaTtaoTpo@ég anobepdtwv 22 549.976 680.227
Znuieg/(KEpdN) anod NwAnan nayiwv NEPIOUCIAKV OTOIXEIWV 24 (2.546) (458)
XpewaTikoi TOKOI kal ouvagr| €£0da 25 2.019.571 2.066.603
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MAgov/ (peiov) NPOCAPHOYEG  yia HETABOAEG
Aoyapiaop®v kepaAdaiou Kivhong

Meiwon / (al&non) anoBsuatwyv (873.680) 533.861
Meiwon / (al&non) anarmmoswv 1.167.168 (541.220)
(Meiwan) / al&non unoxpewaocwv (MANV Tpanelwv) (3.623.991) (2.726.638)
TapeIakEG POEG and AEITOUPYIKEG SPACTNPIOTNTEG (1.663.984) 2.091.991

28.EVOEXOHEVEG UNOXPEMOTEIG KAl ANAITAOEIG

H ETaipeia £xel evOEXOUEVEC UNOXPEWOEIC KAl ANAITACEIC O OXEON WE TpAneleC, AOINEC €YYUNOEIC Kal AAAa
B€uaTta nou npokUNTOUV OTA NAdiola TNG ouvnBouc dpaaTnPIOTNTAC TNG, WG EENG :

EVOEXOUEVEG UNOXPEWOEIG 31/12/2018 31/12/2017
Eyyunoeic yia eEac(pAaNon unoxpewoswy Npoc NPOUNBEUTEG 500.994 530.013
EyyunTikEC eMIOTOAEG YIa €EQ0PAAION KAANG EKTEAECEWC GUMPBACEWY HE NENATEG 15.950 17.150
Z0volo 516.944 547.163
EvOEXONEVEG aNAITHOEIG

IpaupdaTia €IonpakTea yia Eao@ANon ekTeAeaNG Opwv cUKBaAcng 17.600 17.600
ZUvolo 17.600 17.600

29.AsiToupyikég MIoOWOoEIg

O1 unoxpewoelc TNG ETaipeiac nou npogpyovral and MEAOVTIKEC €AAXIOTEC NANPWHEG MN AKUPWOIHWY
OUMBAcEWV AsIToupyIknG HioBwong avaAUovTal wg €ENG:

AEITOUPYIKEG HICOWOEIG 31/12/2018 31/12/2017
Méxp! €va £T0g 113.688 92.556
Ano 1 €wg 5 €tn 170.507 124.024
Zuvolo 284.195 216.580

30.MpooOeTa oTOIXEIO KAI NANPOPOPIEG ENi TV XPNHATOOIKOVOHIK®WV KATAOTAGEWV

30.1 AvEAEYKTEG (POPOAOYIKA XPNOEIG.

H Etaipeia €xel eAeyxBei popoAoyika Ewg kal Tnv xpnon 2010 ano Ti¢ appodieg PopoloyIKEG apxeC. Me To apbpo
82 8§85 Tou v. 2238/94, apxng yevopevng ano Tn xprion 2011, kai oTn Ouvéxeld Pe To apBpo 65 A Tou
N.4174/2013, o1 OpkwToi EAEYKTEC AOYIOTEG Kal TA EAEYKTIKA ypapeia Nou JIEVEPYOUV UMOXPEWTIKOUC EAEYXOUG
OE AVWVUWEG ETAIPEIEC unoxpeolvTal oTnV €kdoon EkBETEwg DOpoAoyYIKNC ZUPHOPPWONG WG NPOC TNV £QApuoyn
TwV QOPOAOYIKWV dIaTAewv O (popoloyika avTikeigeva. H ev Aoyw 'EkBeon unoBAAAeTal agevog pev atnv
eheyxopevn eTaipeia, apeTepou O NAekTpovika aTo Ynoupyeio Oikovopikwv. Me To apBpo 56 Tou N. 4410/2016
yla TIG xpnoeig and 1/1/2016, n €kdoon TnG EkBEcewg DopoAoyiknG ZUPHOPPWOoNG kabioTaTtal npoalpeTikn. Ma
TIGC xpnoeic 2011, 2014, 2015, 2016 kai 2017 n Evaipeia éAaBe Tn oXeTik ‘EkBeon, Xwpic Tn diaTtUNwon
EMIPUAAENG WG NPoG Ta PoPoAOYIKA avTIKEIMEVA nou eAéxBnoav, evw yia Tig Xpnoeig 2012 kar 2013 €\afe Tn
oxeTikr ‘EkBeon, pe Tn diatunwaon enipUAagnG. Ma Tnv xprion 2018 o é\eyxog Twv OpkwTwV EAeykT®V AoyIoT®V
eival o eEENIEN kal anod Tn oxeTikn ‘EkBean ®opoAoyIkAG ZUPHOPPWaONG, nou NpoPAENETal va Xopnynoei PeTa Tn
OnUoaGieuon TWV XPNHUATOOIKOVOUIKWY KATAOTACEWY XpNoewe 2018, exTiydaTal nwc dev 6a NpokUYWOUV OUCINJEIC
(POPOAOYIKEC €MIBAPUVOEIG. ZTNV NEPINTWON MOU Yia Mia eAeyxopevn etaipeia €kdoBei 'EkBean DOpoAOYIKNAG
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SUMHOPPWONG Xwpic enpUAAEn TOTE de dievepyeiTal NANPNC POPOAOYIKOC EAEYXOC yia TN XPRon yia Tnv onoia
Exel ek00Bei N ouykekpievn EkBeon, enipuAacoopevwy Twv diaTa&ewyv Tou apBpou 80 Tou N. 3842/2010 kai TnG
nepINTwWonG aToixeinv n evoeifewv yia napaBaoceic.

>UpQwva pe Tnv MOA.1006/05.01.2016 dev e€aipouvTal anod Tnv JIEVEPYEIQ TAKTIKOU POPOAOYIKOU EAEYXOU anod

TIC APHOJIEC (POPONOYIKEC APXEC Ol EMIXEIPNOEIC YIA TIG OMoieC €kOIOETAI (POPOAOYIKO MIGTOMOINTIKO XWPIG
EMQUAAEN. ZUven®E ol POPONOYIKEG apXEC €ival duvaTov va dIEVEPYNOOUV Tov BIKO TOUG (POPOAOYIKO EAEYXO. Q¢
AnNOTEAEOHA TOU (POPOAOYIKOU EAEYXOU ano TIC POPONOYIKEG APXEC eVOEXETAI, va nIBANBoUV eniNAEoV NPOCTIUA

Kal (pOpol yIa TIC XPAOEIC Nou dev €xouv eAeyXBei and TIC POPOAOYIKEC APXEC TA NMOCA TWV onoiwv dev &ival

duvard va npoodiopioToUV WE akpiBeia.

EninAéov n anoppopnBeioa etaipeia «EBIFA ZYMMETOXQN AE» Oev €xel eAeyxBei anod TIG pOpOAOYIKEG ApXEG YIa

TIC Xpnoeig 2002 éwg kar autng nou €An&e omic 30 Anpiiou 2008 (nuepounvia Tou Iooloyiopou

MeTaoxnUaTIOPoU) Kal KaTA CUVENEIQ O POPOAOYIKEC UNOXPEWTEIC TNG ETAIPEIAC YIA TIG AVEAEYKTEC XPNOEIC deV

EXOUV KATAOTEl OPIOTIKEG. IMa TIG XPNOEIC auTeG €ixe dlevepynBei OXeTIKr NPOBAewn oUppwva pe Ta Aigbvr

MpoTuUNa XpnuaTtoolkovopikng Avagopdg (A.M.X.A).

KaT’ epappoyn oxeTikwv @opoloyikwv diaTa&ewv: a) Tng nap. 1 Tou apBpou 84 Tou N. 2238/1994 (aveAeyKTEG

unoBoeig popoloyiag eicodnpaTocg), B) TG nap. 1 Tou apBpou 57 Tou N. 2859/2000 (aveéAeyKTEG UNOBETEIG
®.M.A. kai y) TG nap. 5 Tou apBpou 9 Tou N. 2523/1997 (emBoAr} NPOCTIMWV YIA UNOBECEIC POPOAOYiag

€1000MAPaToc), To dikaiwha Tou Anyociou yia TNV €niBOAR ToUu (POPOU YIa TIG XPNOEIC HEXP! kKal To 2011 &xel

napaypagei pexpl Tnv 31/12/2017, pe Tnv em@UAAEN €1dikwv N eEAIPETIKWV dIATAEEWY Nou TuXOV NpoBAEnouv

MEyaAUTepn npobeopia napaypaPnc kai uno TIC NpoUnobecelc nou auTeG opifouv. Mépav auTwy, kaTta nayia

vopoAoyia Tou ZupBouliou Tng EnikpaTeiag kal Twv SIokNTIKWV dIkaoTnpiwv, eEAAeiyel upioTapevng oTov Kodika

Nopwv nepi TeAwv XapToonuou dIaTagewe nepi napaypa®nc, N OxXETIKA a&iwaon Tou Anuoaiou yia TNV €niBoAn

TEAWV XaPTOOTIOU UNOKEITAI OTNV KaTd To apBpo 249 Tou AoTikoU Kwdika €IKOGAETH napaypaqgn.

30.2 EkkpepEiG SIKAOTIKEG UNOBECEIG
lMa TIc eNidIKEC anaItnoeIC TPITwV kaTa Tng ETaipeiac BAEne onpeiwon 19 «Aoinec MPoBAEYEIC».

31.ZuvaAAayEg pe ouvOdEdEPEVA HEPN

31.1 ZuvaAAay£g kal unoAoina HE CUVOEDEPUEVEG ENIXEIPNOEIG
>Tov akOAouBo nivaka neplypagovTal oi GUVAAAAYEG Kal Ta XPEWOTIKA/MOTwTIKAG unodloina Tng EAAHNIKHZ
BIOMHXANIAZ FAAAKTOZ KAI AAEYPOY pe Ta ouvdedepéva Pepn:

MwAogic-Aoina Ayopéc-hoina €5oda MNwAnoeig-Aoina Ayopéc-hoina €&oda
£00da £00da

01/01 - 31/12/2018  01/01 - 31/12/2018  01/01 - 31/12/2017 _ 01/01 - 31/12/2017

MOPNOX A.E 179.737 2.865.850 149.872 2.677.739
ELBISCO A.E - 1.147.323 - -
OAlE A.E - 94.700 22.913 147.175
MANAZ ATEE 1.800 80.183 - 173.757
EBIA ZYMMETOXQN A.E 1.650 - - 12.147
MENNE SRL 195.315 52.503 77.852 14.696
ZYNOAO 378.502 4.240.559 250.637 3.025.514
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Anaimnoeig YNOXpeWOEIG Anaitioeig YNOXPEWTEIG

31/12/2018 31/12/2018 31/12/2017 31/12/2017
MOPNOZ A.E 221 3.475.210 - 4.919.209
ELBISCO A.E - 1.498
OATE A.E - 23.279 - 30.629
MANAZ ATEE 186 1.020.708 - 2.079.982
EBIA ZYMMETOXQN A.E 186 - - -
MENNE SRL 6.859 93.376 29.809
£YNOAO 593 4.527.554 93.376 7.059.629

31.2 Napoyxég npog Tnv Aioiknon

O1 auoIBEC Kal KOIVWVIKEG €mPBapUVOEIC NPoG WEAN OIOIKNTIKWY, OIAXEIPIOTIKWY KAl EMOMNTIKWV OPYAvVWV TNG
ETaipeiag yia 1o £€10¢ nou €An&e 31 AekepBpiou 2018 aveépxovtalr oTo nood Twv € 589.454 evw 10 2017 TO
avTioTolxo noao nrav € 569.497.

Aev €£xouv XopnynBei daveia oe PEAN Tou AloiknTikoU ZUpPBoUAiou 1) o Aoind disubuvTika oTeAéxn TnG ETaipeiag
(Kal TIG OIKOYEVEIEG TOUG).

32.MeTayevéoTEPA YEYOVOTA

2TIG apxeg TnG xpnong 2019 npayuatonoinnke alhayn Tng enwvupiag Tng EBFA ABEE oe EMFI A.E pe
epappoyn ano 01/02/2019. EminAéov ouvagBnke oupPacn ouvepyaoiag pe Tnv etaipia ELBISCO A.E yia Tnv
dlavoun Kal Eunopia eNwvUP®V NpoiovTwy Kpouaodav / MITwv Kal ouvagwy npoiovTwv. H nuepopnvia evapéng
TNG ouvepyaaoiac nTav n 01/02/2019.

Agv undpyouv aAAa PETAYEVEDTEPA TWV XPNHATOOIKOVOUIKWY KATAOTACEWY YEYOVOTA, TA OMoid va apopouv Tnv
ETaipeia kai yia Ta onoia va enBAMETal OXETIKA avagopd cUPPwva e Ta Aiebvr NMpoTuna XpnuaTooIKOVOUIKNAG
Avagopag (A.M.X.A.).

Abrva 20/03/2019

O MPOEAPOX O ANTINPOEAPOX TOY A.Z O OIKONOMIKOX AIEYOYNTHX
TOY A.3. & MENIKOZ AIEYOYNTHZ & MEAOZ TOY A2
AGANAZIOZ-KYPOZ ®IAINMNOY FEQPI1IOZ BPETTOZ KYPIAKOZ KOYNNAZ
A.AT. AN 006321/2016 A.AT AZ 632298 A.A.T 1154897
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ

« EAAHNIKH BIOMHXANIA NAAAKTOZ KAI AAEYPOY A.E.»
A THN OIKONOMIKH XPHZH NMOY EAH=E =TIz 31/12/2018

Kupiol péroxol,

AVTIKEIJEVvO TNC onuepIviG TakTiKNG TeviknG ZuvéAeuonc sival n oUPQwvVa HE TO VOUO EYKPION TWV ETAIPIKOV
XPNUATOOIKOVOUIK®WY KATAOTACEWV TNG ETaipeiag yia Tnv olkovopikny Xprion nou €An&e otic 31/12/2018. O1 avwTépw
XpnuaTtooikovopikéc KataoTaoeig €xouv ouvtaxBei Baoel Twv A.M.X.A kal anotehouvTal, ano:

Tnv Kataotaon XpnuaToolKoVoUIKNG ©@€ang

Ta ZToixeia Kataoraong ZuvoAikwv Ecodwv

Ta ZToixeia Kataoraonc Tapeiakwyv Powv

Ta ZToixeia Kataoraong MetaBoAwv Idiwv Kepahaiwv

TIG ONUEIWOEIG €N TWV ETACINV XPNHATOOIKOVOUIK®Y KATAOTAGEWV.

uihwpnE

Fevika oToixeia yia Tnv ETaipeia
To enixeipnpaTiko HovTéAo TG ETaipeiag kal Baoikég agieg

H EAAHNIKH BIOMHXANIA TAAAKTOX KAI AAEYPOY AE, OpacTnplomolsiTal OTOV XWPO Napaywyns kai eunopiag
Tunonoinuevou kai oepPipilOYevou NaywToU kal kpouaaoav.

O1 1DI6KTNTEC £yKATAOTACEIG NAapaywyng Tng ETaipeiag Bpiokovral otnv Iepd 000 88 oTo BoTavikd ATTIKAG ONou Kai €xel
OnAwBei w¢ £dpa TnG. H nAekTpovikr) dicBuvon Tng ETaipeiag eival www.evga.net.

Katd tn Oidpkela TnG Asiroupyiag Tng, €xel eMITUXEl va dnuIoupynoel 10xupo ovopa kai 10iaitepa agionioTn €ikova oTny
ayopd. 2710 dIAoTNUa TWV XpOVWY auTwv, ol €pyaciec TnG ETalpeiac xapakTnpioTnkav anod ouvexr] avodo, uwnAa MoloTIKA
npdTUNA Kal noikiAia NPOoIOVTWY, NOU GNUEPA KAAUNTOUV OAEG TIC ANAITAOEIS TWV NEAATWV TNG.

H Etaipeia 8a ouveyiosl va akoAouBei dnuioupyikd Tnv nopeia nou &xel Xapd&el yia ouvexr avantugn, Pe odnyo Tnv
auoTnpr eMAoYN TWV NEAAT®V TNG Kal TWV ONPEI®V NWANCEWY TNG, TNV TEXVOYVWAIid, TN GUVEXN avanTuén npoiovTwv Kal
TNV NPOCAPHOYT TOUG OTIG avaykeg Twv NEAATOV TnNG TOo0 evrdg EAAAdog oo kal €kToG. Me yvapova Tnv 600 To duvaTov
KaAUTepn €EunnpETnon TwV NEAAT®V WA kal Tnv €niTeUEn evog IkavonoinTikoU epyaciakoU nepiBaiovtog n ETaipeia
NOPEUETAI KAl OE AUTH| TN Xprion.

Aopn eTaipikng diakuBépvnong Tng ETaipeiag

H ETaipeia dioikeital ano nevrapeAec AloIknTIKO ZUPBOUAIO TO onoio eKAEXBNKE anod Tnv Mevikn ZuvéAeuon Twv MeTOXwV Kal
n énteia Tou Arjyel To 2021. To AloiknTikO ZUUPBOUANIO CUVEPXETAI O OWHPA OMOTE KPIBEl anapaiTnTo anod TIG OUVONKEG,
KaTaypagovTal Ta NPakTika ot €101ko BIBAio kal unoypdgovTal and Tnv Mpdedpo kal Toug GUKBOUAOUC Mou Nfpav PEPOG.
To AloIknNTIKO ZuhPBoUANIo aokei Tn dioiknon TnG ETaipeiac, diaxeipileTal TIG dIAPOPEC ENIXEIPNUATIKEC UNOBETEIG, dIaBETEl TNV
neploucia TnG ETaipeiag kar Tnv eknpoownei évavti kabe Tpitou. Eniong, anogacilel yia 6Aa yevikd Ta {nTAUATa nou
agopouv Tnv ETaipeia péoa oTo nAaioio Tou eTaipikou Tng okonouU, Pe £Eaipean ekeiva Nou oUU@PWVA PE TO VOWO I TO
KATAoTATIKO AVNKOUV OTNV ArOKAEIOTIKI) appodIOTNTA TNG YEVIKNG OUVEAEUONC,.
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Epyaciaka OgpaTa

O apiBuog Tou anacxoAoUpevou npoownikoU otnv ETaipeia katd tnv 31/12/2018 avépyovrav os 243 drtoua (2017: 323
aropa). O peoog 6poc Tou anacxoAoUpevou npoownikoU yia To 2018 eival 365 atopa (2017: 403 atopa).
O1 NapoxEc Npoc To Npoowniko TnG ETaipeiag avaiUovTal w¢ akoAouBuwg:

ApoIBEG & £€08a npoownikoU 2018 2017
Mio6oi 3.542.316 3.468.531
HpepopioBia 2.828.791 3.126.884
Mapendpeveg Napoxeg 58.224 64.271
'E€0da KOIVWVIKNC aopaliong 1.590.892 1.645.736
KooTog npoypappdTwv KaBopIoPEVWY NapoXmV 235.896 102.070
Z0volo 8.256.119 8.407.492

H ETaipeia £xel 01aBETEI ENAPKEG Kal IKAVO NPOCWIKO, MPOCNAWKEVO OTIC EI0IKEG ANAITNOELIC TNG APEONC EEUNNPETNONG TWV
neAaT@v, ol ONOIEG ival anapaiTnTeG yia TNV anoTeAECUATIKN Asiroupyia Tng ETaipeiac,

Ano ocuoTdoewg TnG, N ETaipeia diakpiveTarl yia Tnv enayyeAdaTikn noIkr kai TIG dIaxpovIKES agiec, ol Onoieg xapakTnpilouv
KABe ékpavon Tng 0pacTnPEIOTNTAG TNG, OMoudnnoTE kAl av auTh npaydatwveral kal ivel To oTiypa Tng ETaipeiag npog
KABe PETOXO, OUVEPYATN, OUVAAAAOOOUEVO Kal €pyalOPEVO, AMOTEAWVTAG OEOWEUON WA yia NpdTUNN OUUNEPIPOPd Kal
ouvexn npoonabeia BeATiwong os kade TouEa.

Tnpwvtac Ta napanavw, Ohol ol gpyaldPevol OUVTEAOUV aTnv npoAnwn n/kai otnv opbr Jlaxeipion onoloudnnoTe
(aivouévou kataypnong, diapBopdc rn AavBaouevng NPAKTIKAG, Kal ouvenakoOAouba, cupBaMlouv oTnv npooTacia Tng
KaAng enung Tng Etaipeiac,

H ouvexnc exnaidsuon anoTeAei To Bacikd NUAwWva avanTuéng Tou avBpwnivou duvapikoU. XTnv ETaipeia cival diaxutn n
avtiAnwn Nwg To Opapa yia oTabepr] BEATIWON TwV EMIXEIPNUATIKOV KAl Epyaciakwv €MOOCEWV OUVOEETAlI AUECA HE TN
ouvexn avaBaduion Twv IKavoTHTWV Kal TwV JEEIOTATWV.

MepiBaAlovTika O<para

>T0 NAQioI0 NPOOEYYIONG PHAG OTNV ETAIPIKT UNEUBUVOTNTA, avayvwpiloupe Kal IEpapXoUNE oUCTNHATIKA Ta NePIBAANOVTIKA
O<uaTta nou ouvdéovTal Pe TIC OpaACTNPIOTNTEG MAC KAl TA onoia evOEXETAlI va MPoKaAoUv apvnTIKEC €MIOPACEIC OTd
evOIaPEPOPEVA PAG YEPN Kal OTO EUPUTEPO PUCIKO NEPIBAANOV.

Mpooeyyiloupe PeBOdIKA Ta nepIBaMovVTIKG BEpaTa nou €XOUME avayvwpioel Ye Okond va MEPIOPICOUHE TIG APVNTIKEG
£MIOPACEIC NOU Jnopei va NpokUWouv and pn opdr) diaxeipior TOUG, KAl va Aau&rjooupe To NEPIBWPIO OPENOUC and TO OWOTO
XEIPIOUO TOUG.

H diapkng BeATiwon Twv nepiBalovTikwv enidogswy, N NPoAnwn TnS punavonc, N epapyoyn TnG apxne TnG Npo®UAaEng
Kal n TAPNon TG Keigevng vopoBeaiag, anotehoUv diaxpovikr déapeuan Tng Aloiknong Tng ETaipeiac. MNa To okono auTo, n
Etaipeia epappolel éva ouvexwg eEeAiocodpevo ZUaTnua OAokAnpwuévng Alaxeipiong yia To oUvolo Twv dpacTnpIoTNTWV
TNG, Tou NEPIBAANOVTOG, TNG EPYACIAKNG UYEIAG Kal TNG ao@AAelag Twv AeiImoupyiov TnG. H ETaipeia €xel AaBel nioTonoinoeig
ISO 9001, 22000, 14001, FSSC 22000 kai BRC.

H ETaipeia OUPPETEXE! eveEpYd O MPoypAuUPaTa avakUKAWoNG nou €xouv avanTtuxBsi oe naveAAadIko €ninedo aAAd kal ot
MIKpOTEPA NPOYPAKMATA NOU avanTUooouV ol iDIEG O1 ETAIPEIEC aVaKUKAWONG.

XpnoidonoloUvTal NPAkTIKEG AVaKUKAWGONG UAIK®WV €TOI WOTE va HEIWVETAl n eniBdpuvaon Tou nepiBaAovTog. Eniong,
Aappavovral eEIdIkeEUPEVA PETPA Yia TNV 0pOr) KATAoTPOPr) TWV EAATTWHATIKMV NPOIOVTWV.
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MpoTeivopevn 81A0£0N ANOTEAECUATWOV

To anoTtéAsopa TG Xprone 2018 Ba peTapepBei oTa anoTeAéopaTa g VEo.

ZnHavTika yeyovoTa nou cuvéBnoav HeTa Tn An§n Tng Xpnong

Méxpl TNV nuepounvia unoBoArg Tng 'EkBeang auTnc dev €xel oupBei kaveéva AANo yeyovoc, nou Ba pnopolaoe va ennpedoel
oNUAavTIka TNV oIKoVouIKn B€on kal Tnv nopeia Tng ETaipeiac.

AnoAoyIoHOG TNG OIKOVOUIKNG XpRRong nou éAn&e oTig31/12/2018
MaKpPOOIKOVOHIKO Kal ENIXEIPNHATIKO NEPIBAAAOV

Katd tnv didpkeia TnG Xprong nou €Ange otic 31/12/2018, To PAKPOOIKOVOUIKO Kal KAT' €MEKTACN TO ENIXEIPNMATIKO
nepIBAlov napépeive OUOHEVEG. KUpIo XapakTnpioTikO TNG NEPIYPAPOMEVNG OIKOVOMIKAG NpayuatikdTnTag otnv EAAnvIKn
YEWYPAPIKN NEPIPEPEIA AMOTEAECE N OUVEXILOPEVN UPEDN KaBwG Kal EakoAoudnan TG niBOANG NEPIOPIOHWY KAl EAEYXWV
oTnv dlakivnon Twv Ke@aAiaiwv. Mapayovrec onwg n uwnAn avepyia kal n Meiwon Tou OIaBECIou Npog KaTavaAwaon
£1000NUATOG, OUVEXIOQV VA UQIoTavTal kal va evTeivovTal Kabw¢ Kal n NEPIOPIOPEVN PEUOTOTNTA TOU TPANe(kou
OUCTAKATOC NPOG TNV NPAyUaTik olkovoyia.

O ouvduaouoc Twv Napanave eNRBApUVTIKWOV NapayovtTwy dUCXEPAVE MEPAITEPW TNV OMAAN AEITOUPYIa TWV EMIXEIPHOEWV
ME €0pa Tnv EAANVIKR YEWYPAQIKN €MIKPATEIQ, Ol OMNOIEC OTNV MPOondbeld Touc va avTioTaBuioouv TIC OUVENAYOUEVEG
apVNTIKEG OUVENEIEG OTPAPNKAV EVTOVOTEPA OTIC AYOPEG EEWTEPIKOU.,

Baocikd OIKOVOHIKA HEYEDN KAl ETAIPIKEG dPAOTNPIOTNTEG TG XpRion 2018

O1 kaBapéc nwAnosic Tng xpriong 2018 aviAdav oe EUR 35,94 ek. €vavTi EUR 41,66 k. katd Tnv nponyoUuevn XphHon
2017, peiwpéves katd EUR 5,72 ek. iy -13,72%.

To piIkTO KEPDOG avnABe og EUR 5,56 €k. kal oav nogoaTod €ni Twv NWANCEwV 15,46% évavTi EUR 8,12 ek. kal oav NooooTo
eni Twv NwARoewv 19,48% oTnv nNponyoUEVN XpNon, HeElwHévo kaTd 4,02 Hovadeg wg NocoaTo eNi Twv NWANRTEWY.

Ta €€0da 01GBsong aviiABav o€ EUR 4,78 ek., évavti EUR 4,59 ek. kaTta Tnv Nponyoupevn Xpnon kal oav nooooTod €ni Twv
nwAnoewv 13,30% &vavti 11,02% yia Tnv Nponyouuevn.

Ta €£oda dioiknong aviABav og EUR 2,94 ek., 8,17% oav nocooTo eni Twv NwAnoswv, évavtl EUR 2,58 k., 6,19% oav
nogooTd eni TWV NWANCEWV KATd TNV nponyoUlevn Xpnon. ©a npénel va onueiwbei 0TI kata Tnv xpron 2018 éAaBav xwpa
£KTAKTA Kal pn enavahaupavopeva yeyovoTa Ta onoia eniBapuvav Ta €60da dioiknong kata EUR 295 xIA kal apopoucav o€
XpEwan anolnuelwoewv Npoownikou EUR 166 XIA kal anolnUEI®OEIC VOUIKWY ouvepyaTav EUR 129 xIA.

Ta anoteAéopaTta ekpeTaAeuonc aviABav o EUR -1,80 k. £vavTi EUR 1,71 ek. kaTd Tnv nponyoupevn Xpnon. H yeiwon
auTr oQeiAeTal kaTa kUpIo Adyo oTn Peinon Twv NwANoswy Kal oTnv al&énon Tov danavwv 81aBsong kai d1oiknong.

To EBITDA Tng xpnong 2018 avnABe o EUR 1,17 ek £vavTi EUR 4,58 €k TNnG avTioToIxng NEPOIVAG NePIOdOU.

To anoTéAeapa npo ®opwv TnG Xpriong 2018 avrihBe oe EUR -3,81 &k., évavtl EUR -362 xIA. KATd Tnv avTioTolxn NEPUCIVN
nepiodo.
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O1 nwAnosic TG ETaipeiac kata tnv xpnon 2018 avaAUovral os NwARCEIC naywToU (ATOWIKA, OIKOYEVEIQKA, MOAU-

OUOKEUAOIEG, XUUA) TOOO OTNV EYXWPIA ayopd 000 Kal OTIG ayopeg eEwTepIKoU, OTIC NWANRCEIC Kpouaodav (aTopIka, MoAU-
OUOKEUAOIEG, NAIdIKA, BAPAEC), kaBw¢ kail oTIG YAUKEC CUMEC (DIAPOPEC NITEC) KUPIWE aTNV EyXWpPIa ayopd.

>Tnv ayopd naywTtou (total Greece sm-+superettes+convenience stores+kiosks), To pepidio oe aia Tng Unilever (EBrA &
Algida) kata Tnv xprion 2018 avnABe ot 33,5%, €vavTi Tou Wepidiou TN Foneri/Nestle 20,6%, Tou pepidiou Tou Kpi-Kpi
15,9%, kal Tou Pepidiou Tou private label 9,9%. ZTnv ayopd kpouacdyv, To pepidio og agia Tng pnpavrag EBrA kata tnv
xprion 2018 aviABe ot 4,6% £€vavTl Tou pepidiou Tng Chipita 54%, Tou pepidiou TG Tottis 12,3%, Tou pePIdiou TNG
>Tepyiou 7,5%, Tou pepIdiou Tou private label 10,4% kai Twv Aoinwv 11,2%.

>Tov IooAoyiopd Ta idia kepahiaia Tnv 31/12/2018, aviABav os EUR 6,26 £k. €vavTl EUR 2,55 £k. KaTd TNV nponyoUuevn
xpnon. H at&non autr ogeiAeTal oTnv npayparonoinBeioa auénon PeToxikoU kepaAaiou. AlEukpivi(loupe OTI TO OUVOAIKO
nood npoopilouevo yia au&non PeToxikoU Kepaldiou nou Tapelaka kateBAnBn otnv ETaipeia evrdc Tng xpnong 2018,
avi\Be og EUR 6,96 ek. €&vavTi avTigToixou noooU EUR 3,7 k. katd Tnv nponyoupevn Xpnon.

To ouvolikO Uwog Twv daveiwv Tnv 31/12/2018 avnhBe oe EUR 44,67 ek. évavti EUR 45,7 ek. Tnv 31/12/2017,
napouaialovrtag peimon kata EUR 1,03 k..

O1 npopunBeuTEC Kal Aoinég BpaxunpdBeouec unoxpewaelg Tnv 31/12/2018 aviABav og EUR 12,5 ek. évavti EUR 14,3 Tnv
31/12/2017 napouaialovTag onuavrikn peimon kata 1,8 k..

>uvouwilovtag eni Tou IoOAOYIOHOU TO OUVOAO TWV PBpaxunpOBeCUwV UNOXPEWOEWV €EakohouBei va unepBaivel Tnv
OUVOMIKN a&ia Twv KUKAOQOPOUVTWY MEPIOUCIAKMY OTOIXEIWV.

3TNV KATAoTaon TAUEIOKOV POWV, Ol AEITOUPYIKEG TAUEIOKEC POEC TNG Xpriong 2018, PeTA TIC dIAMPOPOMOINCEIC TWV
KepaAainv kivnong, aviABav og EUR -1,66 ek. évavTi EUR 2,09 ek. Tnv avTioToixn nepaivn nepiodo.

O1 ekTapIeVOEIG yIa ayopEG EVOOKaTWV nayinv aviAbav og eupw 2,2 eKk. &vavTi 2,3 TNV avTioToIXn NEPAIVR NEPIODO.

>TIC XPNHATOOOTIKEC TAUEIAKEG POEC, TO OUVOAO TWV EKTAMIEUCEWY YIa TOKOUG aviiABe o€ supw 1,98 ek.

EninAéov OTIG XpnUATODOTIKEG TAUEIOKEG POEG, 1IDIAITEPA ONUAvVTIKO YEYOVOC yia Tnv xpnon 2018 anoTéAecav ol €I0Npageig
NPOEPYOMEVEG and avtAnon HEToxIKoU KepaAaiou and Tov Bacikod PETOXO, TO UWOG Twv onoiwv aviiABe oc supw 6,96 &k..
To yeyovog auTo enéTpewe otnv ETaipeia va yeiwoel onuavTikd unoXpewaoel and To napeABov kal va avranokpiBei oTig
avaykeg yia ke@Aahaia Kivnong oTi¢ NEPIodOUG XaunAng 0pacTnpidTnNTac AOyw enoxIKOTNTAG.

ZTOXO0! KaI NPOodOKiEC yia To £ToG 2019

O1 Baaikoi aToxol TG ETaipeiag yia Tnv xprion 2019 cuvowilovtal w¢ akoAoUBbwg:

e Anuioupyia auinTikng nopeiac Twv NwAnoswv Tng ETaipeiac T000 pEOW TNG UQIOTAPEVNG MEAATEIQG 000 PEOW
avanTuénc VEwV OUVEPYACIMV OE AYOPEC TOU EWTEPIKOU.

e BeATiwong Tou KOGTOUC Napaywyng £Tol WOTE va dIac@aAIoTEl N avTaywvioTIKOTNTA Kal N kepdogopia.

e AvanTtuén Tnc ouvepyaaiag pe TV ELBISCO A.E yia Tnv diavopn Kal egnopia enwvUpwy NpoiovTwy Kpouaoav kal
NITWV PE OTOXO TNV ENEKTACN TNG ELPAVIONG TWV NPOIOVTWV HECW £VOG EEAIYUEVOU OIKTUOU dIQVOUNG avTioTOIXWV
npolOovTwV Nou Ba odnynoel o al&non TwV NWANCEWV Kal aupidpopa oPEAn aTIG dUo ouvepPYalOHEVEG ETAIPIEC.

e [Mapaywyn NOIOTIKWV NPOIOVTWVY Kal UNNPETIMV.

e BéATiOTn dlaxeipion Twv Kepahgiwv Kivnong HE EUQpAcn OTIC €EUNPOBECHEG €IONPAEI, TNV  XAaunAn
anoBeparTonoinon kai TNV CUVENEIQ OTIG UNOXPEWTEIG.

e BéATioTN dlaxeipion Twv £60wV dloiknon kai d1abeonc.

e AlgTpnon kai diEUpuvon TNG OXEONG epnioToolvnG Kal noldTNTAC ME NEAATEG, NPOUNBEUTEG Kal Aoinolg
OUVEPYATEG,.
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ZnuavTika FeyovoTa

3TIC apX&G TnNG xpnong 2019 npayuartonoin®nke alhayn TnG enwvupiac Tng EBFA ABEE oc EMFI A.E pe epappoyr ano
01/02/2019. EninAéov cuvagbnke oUuBacn ouvepyaociac pe Tnv etaipia ELBISCO A.E yia Tnv Oiavoun Kai gunopia
ENWVUPWV MPOIOVTWY kpouaodv / MITwvV Kal ouvagwv npoiovtwv. H nuepounvia €vap&ng Tng ouvepyaoiac nrav n
01/02/2019.

‘Epeuva kai avantuén

H 'Epeuva & Avantu&n (R&D) anoTeAei avanoonaoTo KOWPATI TNG ¢ihooogiac Tng EBFA. H ouvexng npoondbeia yia
a€ionoinon KavoTopwy I0EWV HE OTOXO TNV avanTuEén VEWV NPoIOVTWY Kal TNV avavéwaon TwV UNapxovTwv anoTeAolv To
£NiKevTpo TWV dpacTnpIoTATWV Tou TunuaTog ‘Epeuvag kar AvanTuéng (R&D).

To R&D Asitoupyei w¢ NOAOC EAENG KaIVOTOUWV NpwToBoUNIwY O OAa Ta enineda. To Tunua diaxelpileTal NnoAAa projects
TQuTOXPOVA —avANTUENG VEWV MPOIOVTWY, MOIOTIKNG avaBaduiong unapxoviwyv MpoiovTwy, evioxuong diaTpogIknG agiag,
agiohoynong A’ ulwv, Peiwang kdaToug KAM. EmnAéov, Baaikn dpaoTnpioTnTa Tou R&D €ival kai n ouvexng napakoAouodnaon
NG nNoidTNTAc. H «ouvexnc BeAtimon» ival évag dIapKNG aymwvag yia HIKPEG N MeyaAeg aAAayEC nou KpaTouv Ta npoiovTa
enikaipa kal o€RovTal TIC EEENIOTOPEVEC AVAYKEC TOU KATAVAAWTH.

To 2018, ATav pia onuavTikn xpovid yia Tov Todea ‘Epeuvacg kar AvanTtuéng, kabwg n EBrA Aavodpioe otnv EAAnvIkn ayopd
ApKETA VEQ NPoIOVTA O OAEC TIG KATNYOPIEC NOU OpACTNPIONOIEITAl, AVTANOKPIVOUEVN AMECA OTIC aVAYKEG TOU aUYXpPOVoU
KaTavaiwTr).

YnokaraoTAHara

H ETaipeia dev €&l unNokaTacTnUaTa.

ZuvaAAaypa

H ETaipeia dev Tnpei TpanelikoUg AoyapiacyoUc kai JETPNTA o€ ouvaAAaypa onuavTikou nogou.
"ISI1EC HETOXEG

H ETaipeia dev O1aB£Tel idIEC PETOXEC

AkivnTa

H ETaipeia €xel oTnv KaToxr TnG akivnta avanooBeoTtng a&iag noool supw 53.381.888 Twv onoiwv akivnta avandoBeorng
a€iac noooU gupw 1.234.430 cival pioBwpéva Pe ouhBAacelg XpnuaTodoTIKAG MioBwaong. Ta 1I010kTnTa akivnta Tng ETaipeiag
KaTaTaooovTal o€ 0Ikoneda GUVOAIKN EkTaong 43.446 T.J kal KTipia CUVOAIKNG ENipaveiag 29.524 ..

Aiayeipion KIvdUvwv

H ETaipeia ekTiBETAl O£ XPNUATOOIKOVOUIKOUG KIVOUVOUG (Onueiwon 4 OTIC XPNHATOOIKOVOUIKEG KATAOTACEIC), Ol Onoiol
npogpyovTal €ite anod Tnv ayopd (METABOAEC oe oUVAANQYHATIKEG IOOTIHIEC, EMITOKIA, TIMEC Ayopdas NPWTWV UAWV KAN) €iTe
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anod Tnv Aeimroupyia Tng ETaipeiac onwg €ival o MoTwTIKOC KivOUVoG kal 0 KivOUvog peucToTNTac. Ta XPNHATOOIKOVOUIKA

pEda Tng ETaipeiac anotehouvTal anod KaTabeoeIC o€ TpAnele, dIKAIWUATA avaAnyng oe TpAanelec, EJnopIkoUG XPEWOTEG Kal
NIOTWTEC.

H diaxeipion Twv npoava@epopevwv KIvOUVWV OIEKNEPAIWVETAI and TIG OIKOVOMIKEC unnpeoieg TnG ETaipeiac, ol onoieg
AEITOUPYOUV HE OUYKEKPIUEVOUC KAVOVEC MOU €XOUV €yKpIBei and To AloiknTikO ZUMBOUAI0. To AIOIKNTIKO ZUMBOUAIO BETE
TNV NOAITIKN dIaxXEipIong Tou MICTWTIKOU KIVOUVOU, TOU KIVOUVOU PEUCTOTNTAG KAl TV KIVOUVWV EMITOKIOU.

O kUpioc oykoc Twv ouvaAhaywv Tng Etaipsiac diadpapartifeTar evrog Tng supwlwvne kai dieEayetal o eupw (€). O
ouval\aypaTikog kivouvog nou diaTpéxel n ETaipeia Bewpeital 0TI €ival NEPIOPICUEVOG KAl APopd KUPIWG TN ouvaAAayudTiKn
IoOTIMIa ToU eupw (€) &vavTi Tng BpeTavikng oTepAivac.

H ETaipeia dev £xel 0TO evepyNTIKO TNG ONUAVTIKA EVTOKA OTOIXEIA, EMOPEVWG TA AEITOUpYIKG £000a €ival aveEaptnTa anod
METABOAEC OTIC TIMEC Twv emiToKiwv. H ETaipeia sival ekTeBeIEVN OTIG HETABOAEC TNG ayopdg Tou ENITOKIOU 000V agopd Tov
Tpane(ikd dAveEIoPO, O OMoiog UMOKEITAl 0 PETABANTO NoooaTo enitokiou. H ETaipeia dg Xpnoidonolei XpnuaTOOIKOVOUIKA
napaywya we NoAITIKN avTIoTABUIoNG TwV avwTEPW KIVOUVWV.

H ETaipeia éxel Beonioel kal epappolel d1adikaaciec NIoTWTIKOU EAEYXOU WE OTOXO TNV €AAXIOTOMNOINON TWV EMOPAAEIDV KAl
TNV Aueon KAAuwn Twv aveEopAnTwv unoAoinwv. O NWANCEIC XOVOPIKNG YivovTal KUPIWG O NEAATEC WE aglohoynueévo
IOTOPIKO NICTWOEWV.

Téhog n ETaipeia yia Tnv emnA&ov KAGAUWN TOU KIVOUVOU TV EUMOPIKWY AnNaAITAOEWV aoPalilel Ta unoAoina Twv NEAQTWV
NG YEow O1EBVOUC aoPaAIOTIKNG ETAIPEIAG NIOTWMOEWV.

XpnuaTtooikovopikn ©€on TnG Eraipeiag 31/12/2018

Ta Baoika oikovouikd oToixeia TnG ETaipeiag kabBwg kal ol AoYIOTIKEG apXEG MouU E(QApHOCTNKAV NEPIYPAPOVTAl AVAAUTIKA
OTIC 2NUEIOOEIG €ni TWV XpnNUATooIKOVOUIKWV KaTaoTdoswv nou anoTeAoUv avanoonacTo MEPoc Twv ETnoiwv
XpnuaToolkovopIk®wY KataoTaoewv yia Tnv nepiodo 1 Iavouapiou €wg 31 AskepBpiou 2018.

>TOUG Mivakeg nou akohouBouv napoucialeTal n PETABOAN Twv PeyeBwv Tng ETaipeiag katad To 2018 ouykpITIKA PE TNV
OIKOVOMIKH) Xpron 2017.

Kcm':o'-raon ZuvoAikoU Eicodnparog i S %
(noca oz € xIA.) HeTapoAn
NwAnoeig 35.939 41.655 -13,72%
MIkTO KEpdog 5.556 8.116 -31,54%
'E€0da dioiknong kai d1abeong 7.716 7.166 7,68%
AnoTeAéopaTta ekpeTAANEUONG (1.796) 1.712 -203,62%
(Znpieg) / KEpdn npo @opwv, TOKWV kai anooBecewv (EBITDA) 1.167 4.584 -74,54%
AnooBEoei Xprong 2.963 2.872 3,17%
KaBapd XpniaTooikovouika £€oda 2.010 2.074 -3,09%
(Znpigc) / Képdn npo popwv (3.806) (362) -951,38%
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ZTOIXS'iCI KardaoTaong XpnHaTrooiKOVOHIKNG O€ong 31/12/2018 3171272017
(nooa oc €)

KUKAOQOpPOUV evepYNTIKO 7.171 8.454
BpaxunpoBeopeg YNOXpeWoeIg 15.479 16.755
MeAdTeg kal AoINEG anaiTioeig 2.895 4.485
AnoBépaTa 4.239 3.915
MPOPNBEUTEG Kal AOINEG UNOXPEWOTEIG 12.470 14.254
>0voAo 1Biwv keParainv 6.263 2.546
>UVOAO UNOXPEWTEWV 66.946 72.611
Baoikoi ApIOHOJEIKTEG 2018 2017
eviKr) pEUCTOTNTA 0,46 0,50
AUEOn peuaToOTNTA 0,19 0,27
Kukhopopiakn TaxutnTa neAaT®wv (O€ NUEPEC) 37,48 34,65
KukAogopiakr} TaxutnTa NpouneeuT®V (08 NUEPEG) 160,52 176,12
Zéva / 'Idla kepalaia 10,69 28,52
KaBapdg Tpanelikog davelopog/EBITDA 38,25 9,97
EBITDA / KaBapd xpnHaToolkovopiKa £€0da 0,58 2,21

levikn peuoToTNTa: (KUKAOPOPOUV evEPYNTIKO / BPaxunpOBECEG UNOXPEWTEIG)
Apeon peuoToTnTa: (KUKAOQOpoUV evepynTiKO — anoBEuaTa) / BpaxunpOBETES UNOXPEWOEIC)
Kukho@opiakr TaxuTnTa anaimioswv: 365 / (NWANCEIC / JECO Opo NEAATWV Kal AOINWV anaiTiocwy)

KukAogopiakr TaxuTnTa UNoXpeEWOEWV: 365 / (KOOTOC NWwANBEVTWY / HEGO OPO NPOUNBEUTWV Kal AOINWY UNOXPEMTEWV)

ABrjva 20/03/2019

lMa To AloIKNTIKO SUPBOUAIO

ABavaoiog — Kupoc diAinnou

Mpdedpog AloiknTiKoU SupBouAiou
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‘EkOegon AveEapTnTou OpkwTOoU EAEYKTR AOYIOTR

Mpog toug Metoxoug TG Avwvuung Etapeiog
"EAAHNIKH BIOMHXANIA TAAAKTOZ KAI AAEYPOY AE "

‘EkBeon EAE€yxou emi Twv Xpnuatoowovoutkwv Kataotdosewv

fvapun pe EmipuAagn

‘Exoupe €AEYEEL TIC CUVNULUEVEG XPNLATOOLKOVOULKEG Kataotaoelg tng etaupeiag "EAAHNIKH BIOMHXANIA TAAAKTOZ KAl
AAEYPOY AE" (n Etatpeia), ol omoieg amoteAouvtal amod TV KOTAOTOON XPNHUOTOOLKOVOULKNG B€0ng tng 31ng AskepuBpiou
2018, TIG KATAOTAOCELS CUVOALKOU £1008AHATOG, LETOROAWV Oiwv KePoAaiwy Kal TAUELOKWY POWV TNG XPNIOEWC TIOU €Anée
™V nuepopnvia auvth, kabwg Kot mepAnPn oNUOVIKWY AOYLOTIKWY apXwv Kol HeEBOSdwWY Kal AOLTEG EMEENYNATIKEG
mAnpodoplec.

Katd tn yvwpn Hag, eKTog amno TIG EMMTWOELG Tou BEUOTOG TTOU PvnUoveUeTal oTnyv apaypado tng €kBeong pag "Bdaon
yla yvwpn pe emiduAaln”, ol CUVNUUEVEG XPNLOTOOLKOVOULKEG KATAOTAOELG Tapouctalouv eVAoya, and Kabe ouolwdn
armon, TNV owovoulkn B€on tng etalpeiag "EAAHNIKH BIOMHXANIA TAAAKTOZ KAl AAEYPOY AE" katd tnv 31n
AekepBplou 2018, TN XPNUOTOOLKOVOLKI TNG EMISO0N KAL TIC TAUHELOKEG TNC POEG YLaL TN XPrON TIOU £ANEe TV nueEpopnvia
outn clpdwva pe ta Alebvi NMpotuma XpnUatooLlkovopLKAC Avadopdc, 0w autd €xouv uloBetnBel and tnv Evpwnaikn
‘Evwon.

Bdon ywa N'vwpun pe Emupuiagn

ATIO TOV €AeyXO HaG TIPOEKUPE OTL KOTA TIOPEKKALON TWV AOYLOTIKWY apxwv mou mpoPAémovtal and ta Alebvn MNpotumna
Xpnuotoowkovoulkng Avadopdg, oto UuTOAouto Tou Aoyaplacpol "AmoteAéopota 1 véo" tn¢ Katdotaong
XpNUOTOOLKOVOULKNG @fong mepllapBavetal moocd supw 925 xW\. mepimou, mou adopd oc KATABECELG HETOXWV,
T(POoOoPL{OUEVO YLo aUénon HEToXIKoU Kepahaiou, n omola avapévetal va oAokAnpwBel otn xprion 2019. Q¢ ek TouToU TO
1610 Kepahata tng KAELOUEVNC Xpriong epdavilovral avénuéva KaTd To OVWTEPW TTOOO KAl Ol UTIOXPEWOELG TG Etalpeiag
LOOTIO0O. LELWHUEVEC.

Alevepynoape tov €Aleyxd pag ovudwva pe ta Aebvr Npotuna EAéyxou (AME) Onmwg autd €Xouv evowpatwBOel otnv
EAANvikr) NopoBeoia. O guBlveg pag, olpdwva PE TA TIPOTUTIA QUTA TEPLYPADOVTAL TIEPALTEPW OTNV EVOTNTA TNG
€kBeong pag "EuBUVeG €AeyKTN ylA TOV EAEYXO TWV XPNHUOATOOLKOVOUIKWY Kataotaoswy". Elpaote avefdptntol amno tnv
Etawpeia, kab’ 6An tn Sudpkela tou Sloplopou pag, cupdwva e tov Kwdika Asovtoloyiag yla EmayyeApatieq EAeyKTEG
Tou ZupBouliou AteBvwyv Mpotunwy Asgovtoloyiog EAeyktwy, OMwG autog €xel evowpatwOel otnv EAAnvikr NopoBeoia
KOl TIG amattnoelg Ssovroloyiag mou oxetilovtal Pe ToVv EAeYX0 TWV XPNHUOATOOLKOVOULKWY KATOOTACEWY otnv EAAGSa Kat
£XOUE EKTANPWOEL TG SEOVTONOYIKEG LOG UTIOXPEWOELS ocLUUdWVA LE TI AMALTAOELG TG LoxUouooc vopoBeaiag Kot Tou
npoavadepopevou Kwdika Asovtohoyiag. Moteou e OTL Ta EAEYKTIKA TEKUAPLO TTOU €XOUE QITOKTNOEL lval emapkr Kol
KaTtaAAnAa va mapéxouv Baon ylo yvwun pe embulaln.

EuBUveg TnG SLoiknong emi TwWV XPNLOTOOLKOVOULKWY KATACTACEWV

H Sloiknon €xeL Tnv euBUVN yLa TNV KOTAPTLON KoL EUAOYN TAPOUCLACH TWV XPNUATOOLKOVOULKWY KATAOTACEWY cUUdwva
pe to AMXA onwg autd £€xouv uloBetnBel amd tnv Eupwmnaiky Evwon, onwg Kat yla ekeivec tig SikAidec seowtepikol
e\éyxou mou n Sloiknon kabopilel we anapaitnteg, wote va kabiotatal Sduvatr n KATAPTION TWV XPNLATOOLKOVOULKWV
KOTAOTACEWV amaAAayUEVwyY amo ouclwdeg opalpa, tou odeiletal eite oe amatn eite og AdOogG.

Katd tnv Kotdption Twv XPNUATOOLKOVOULKWY Kataotacswv, n 6toiknon eival umevBuvn ywa tnv afloAdynon tng
avotntag tng Etalpeiag va ocuvexioel Tn SpactnplotnTd TNG, YVWOTOMOUWVTAG OTIOU CUVTPEXEL TETOL MEPLMTWOon, Ta
Bépata mou oxetilovtal pe TN ouvexllOpevn dpaoctnplotNTA Kal TN XPHOoN TNG AOYLOTIKNG ApPXNAC TNG OUVEXLWIOUEVNG
SpaoctnplotnTag, €KTOC Kol €dv n Slolknon eite mpotibetal va peuvctomnoujoel tnv Etalpela 1 va SlakoPel T
SpacTNPLOTNTA TNG N eV €XeL AAAN PEAALOTLKN EVOAAQKTLKI ETUAOYH OO TO VO TIPOXWPINOEL O 'OUTEC TLG EVEPYELEG.
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EuBUVEG EAEYKTH YL TOV EAEYXO TWV XPNIUOTOOLKOVO LKWV KATULOTACEWY

OL otoxol pag sival va amoktiooupe gUAoyn SltacdAAlon yla To KATA OGO OL XPNUOTOOLKOVOUIKEG KATAOTACELG, OTO

oUVOAO Toug, sival amaAlaypéveg amo ouolwdeg opaAua, mou odeiletal eite og andrtn eite o AABO¢ KaL vo. EKGWOOUUE

£€kBeon eheyktn, n omola mepAapBavel T yvwun pag. H evAoyn dtaodpaiion cuviota Stacdaiion vPpnAol emumédou,
oaA\a bev elval eyyunon otL o €Aeyxoc mou Slevepyeital cUpudwva e ta AMNE, OMWG auTd £XOUV EVOWUATWOEL otnv

EAANvIk NopoBeoia, Ba evrtomilel mavta €évo ouolwdeg opAApa, OTav autd UTIAPXEL. IdaApata Suvatal va pokuouv

oo amndtn f and Aabog kat Bewpouvtal oucuwdn otav, HepoVWHEVA I aBpoloTikd, Ba pmopolos eUAoya va OVAUEVETAL

OTL Ba ennpéalav T OLKOVOULKEC AMOGACELS TWV XPNOTWY, ToU Aappavovtal pe BACN QUTEC TG XPNHUOTOOLKOVOULKEG

KOTOLOTAOELG.

Q¢ kabnkov Tou eAéyyou, cuUdwva pe ta AME onwg autd £xouv evowpatwbdel otnv EAAnvik NopoBeoia, ackoUpe

ETIAYYEALATLKN Kplon Kot SLatnpoUpe EMAYYEAUATIKO OKETITIKIOUO KaB’ OAN Tn SLApKELa TOU EAEYYOU.

Eniong:

e Evromiloupe kot aflohoyoUpe Toug KvSUVOUC oUCLWOOUG ODAALATOC OTLG XPNUOTOOLKOVOULKEG KATOOTAOELG, TIOU
odeiletal eite og amndrn site oe AdBog, oxedlalovrog Kal Slevepywvtag eAeYKTIKEG SLOSIKACLEG TTOU avTamokpivovtatl
OTOUC KWv&UVOUG aUTOUC KOl OTTOKTOUE EAEYKTLKA TEKUAPLO TIOU €lval EMOPKN Kal KATAAANAQ yLo va mapéxouv Baon
yla Tn yvwpn pog. O kivéuvog pn evtomiopol ouclwdoug opalpartog mou odeidetal os andtn eival uPnAotepog amo
auTtov Tou odeidetal o AdBog, KABWE N AMATN UMOPEL Vo EUMEPLEXEL CUMTaLyvia, TMAaotoypadia, E0KEUUEVEC
napaAeietg, Peudeic StafeBalwoelg A mapakapn Twv SIKAISwWV ecwTepkol AEyxou.

e KatavooUpe TG SLIKALSEC eowTePIKOU €AEyXOU TIOU OXETI{OVTAL PLE TOV EAEYXO, LLE OKOTIO TO OXESLAOUO EAEYKTIKWV
SLadIKAOLWV KATAAANAWY YLa TIC TIEPLOTAOCELG, AAAQ OXL LE OKOTIO TN SLATUMWGN YVWHNG ETL TNG OIMOTEAECUATIKOTNTOG
Twv SIKAbwv ecwteplkol eAéyxou tng Etatpeiac.

e AfloloyoUpe TNV KATAANAOGTNTA TWV AOYLOTIKWV apXWwv Kal HeEBOSwv mou Ypnolpomnolndnkav kKal to €UAOyo Twv
AOYLOTLKWV EKTUUAOEWV KOL TWV CXETIKWVY YVWOTOTIOLCEWVY TIOU £yLvav oo tn Aloiknon.

e AmodalvOpaoTE yla TV KATAAANAOTNTA TG XPnong amo tn Sloiknon tng AOYLOTIKAG apXNg tng ouvexl{Opevng
6paoTnpLOTNTAG KOl UE BAON TA EAEYKTIKA TEKUNELOL TIOU OMMOKTABNKOV yla To €AV UTTAPXEL ouowwdng afeBatotnta
OXETIKA HUE YEYOVOTA N} oLVBNKeG Tou pmopel va umodnAwvouv ouolwdn afeBaltdtnta wg mMPOC TNV LKAVOTNTA TNG
Etalpeiag va cuvexioel t Spaotnplotntd tng. Edv cupmepdvoupe otL udiotatal ouocwwdng apepatdtnrta, sipaote
UTIOXPEWHEVOL OTNV €KBeon €AEyKT] va  EMIOTACOUUE TNV TIPOCOXN OTLG OXETIKEC YVWOTOTOLNOEL TwV
XPNUOTOOLKOVOULKWY KOTOOTACEWV ] EQV AUTEC OL YVWOTOTOLNOELG ElvVaL AVETIOPKEIC VO S1aidpOPOTOL|COULE T YVWHN
poc. Ta oupmnepaopatd pag Bacilovtal os EAEYKTIKA TEKUAPLO TTOU QTIOKTWVTAL HEXPL TNV NUEPOUNVIA TNG £kBeong
gleyktr). Qoto00, HEANOVIIKA yeyovoTa 1} cUVONKeC evOéXeTal va €Xouv w¢ amotéAeopa n Etalpeia va movoetl va
Aettoupyel we ouvexllopevn Spactnplotnta.

e AfloloyoUpe tn OUVOALKN Topouciacn, TN SOUA KAl TO TIEPLEXOUEVO TWV XPNUOTOOLKOVOULKWY KATACTACEWYV,
CUUTEPAAUPBAVOUEVWY TWV YVWOTOTIOINOEWY, KABWE KoL TO KOTOQ TOOO Ol XPNHOTOOLKOVOULKEG KOTOOTACELS
OITELKOVITOUV TLG UTIOKEIEVEG CUVOAAOYEC KOl TOL YEYOVOTA LE TPOTIO TIOU EMLTUYXAVETAL N eUAoyYN Ttapouaiaon.

MetagV dAAwv BePdTwY, KOWOTIOLOUE 0Th Sloiknon, To oxeSLalOeVO EUPOC KO TO XPOVOSLAYPALLO TOU EAEYXOU, KABWG
KOL ONMOVTIKA EUPHHATA TOU EAEYXOU, CUUMEPIAQUPBAVOUEVWV OTIOLWV CNUAVTIKWY EANEIPEWV OTLG SIKALSEC ECWTEPLKOU
eA€yxou evtoTi{OUE KATA TN SLAPKELX TOU EAEYXOU LOG.
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'EkOeon eni AMwV Nopukwv Kot KovovieTiKwv ARALTHGEWV

AopBavovtag unoyn ot n Soiknon €xel tnv €ublvn ylwo TtV Katdption tng ExkBeong Alaxeiplong tou AloknTikoU
YupBouliou, kat’ ebappoyn Twy Statdfewv tng apaypddou 5 tou dpBpou 2 (uépog B) tou N. 4336/2015, GNUELWVOULE
otL:

a) Katd tn yvwun pag n EkBeon Alaxeiplong tou AlowkntikoU ZupPouliou €xel kataptioBel oUWV PE TIG LOXUOUTEC
VOLULKEG amattroelg tou dpBpou 43a tou Kwd. N. 2190/1920 Kal TO TEPLEXOEVO QUTHG QVTILOTOLXEL UE TIG CUVNUUEVEC
XPNHUOTOOLKOVOULKEC KATAOTATELG TNG XpHong ou €Anée tnv 31n AskepuPpiou 2018.

B) Me Bdaon Tn yvwon Tou amoKTHoape KOTA Tov €Aeyxo pag, yia tnv Etatpeia "EAAHNIKH BIOMHXANIA TAAAKTOZ KAl
AAEYPOY AE" kal to meplBdAhov tng, Sev £xoupe eviomioel ouolwdelg avakpifeleg otnv EkBeon Awaxeiplong tou
ALOIKNTIKOU TN ZupBouliou.
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EAAHNIKH BIOMHXANIA TAAAKTOZ & AAEYPOY A.E.

ZYNOMNTIKA OIKONOMIKA ZTOIXEIA KAI MTAHPO®OPIEZ THZ XPHZHZX 31/12/2018

(dnuoaieudueva Baael Tou N.2190, apbpo 135 yia ETTIXEIPATEIG TIOU GUVTATTOUV ETATIES OIKOVOUIKEG KATAOTACEIS, EVOTTOINUEVES Kal pn kaTa Ta A.M.X.A) (oo o€ eupw)

Ta TTapakdTw aToIxEia Kal TTANPOPOPIEG GTOXEUOUV O€ [ia YEVIKA EVUEPWAN YIa TNV OIKOVOUIKA KatdaTtaaon kai Ta amoteAéopara g EBIA A.B.E.E.. O avayvwoTng Tou emi¢nTa va aviAnael oAoKAnpwpévn £IKOVa
NG OIKOVOUIKAG BEaNG Kal Twv aTToTEAETUATWY TNG, TIPETTEI va e€ac@aliael TTpdaBaan aTIG ETATIEG OIKOVOUIKEG KATaaTATEIG TTou TTpoBAEToUV Ta AleBvrlpoTutia XpnuatolkovouikAg Avagopag kaBuwg kai n ékBean
eAEyxoU Tou 0pKWTOU EAEYKTH AoyiaTr. EVOEIKTIKG pTTopei va avaTtpétel atnv nAekTpovikr 61euBuvan, 6TTou avapTwvTal Ta £V Adyw aToIXEla.

ITOIXEIA THZ ENIXEIPHEZHZ
AiguBuvan ‘Edpag ETaipeiag: lepa Od6g 88, 10447 ABAva ZTOIXEIA KATAZTAZHE TAMEIAKQN POON XPHEHE 11-31112118  111-31/12/17
Ap18pog MnTpwou Avwvipwy Etaipeiwv:  53423/01/B/02/708 AerToupyikég ApaoTnpIoTNTES
Ap16u6g N'EMH : 005040701000 (Znpieg) / Képdn ammo Aeiroupyikég OpaaTNPIOTNTES (3.806.380) (361.547)
Emomredouoa Apxn: Mepipépeia AtTikAg, M.E.Kevipikou Topéa, MAéov/(Meiov): Mpocappoyég yia
Alvan Avarmrugng, Tuipa Avwvipwy ETaipiov - AtrooBéoeig 2.962.642 2.872.092
ZuvOeon AloiknTiKoU ZupBouliou: ABavaaiog - Kipog QiAitou, - MpoBAEweIg (28.637) (430.861)
lewpylog Bpettog, Kupidkog Kouwvag - 2uvaAhayparTikég Alagopég - ATToTEAET A ETTEVOUTIKAG dpaaTnpIdTag -
2ogia Papavn, KwvaTtavrivog MpapuaTIKag. - Képdn amd mwAnan mayiwv TEPIOUTIOKWY GTOIXEIWY (2.546) (458)
Hueplvia ‘Eykpiong Twv EThoiwv - XpewaTikoi Tokor kai Zuvagr E¢oda 2.019.571 2.066.603
Oikovopikwv KataoTaoewv: 20 Maprtiou 2019 -AmroT/Ta €TTEVOUTIKAG dpaaTPIOTNTAG (28.107) (68)
Opkwtdg EAeykTiig AoyioTAg: Ayyehog K. Alovuadroulog - Karaotpogég amobepdtwy 549.976 680.227
EAeykTikA eTaupia: 2ONAE 1.666.519 4.825.988
TOtog €kBeang eAéyxou EAEYKTWV: [vipn pe emeuAagn
Aig00uvon diadikriou Etaipeiag: www.evga.net MAéov/(Meiov) Mpooappoyég yia MetafoAég KepaAaiwv Kivnong
Meiwan/(AbEnon) AmroBepaTwy (873.680) 533.861
Meiwon/(Al¢non) Amaimioewv 1.167.168 (541.220)
ZTOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE 31/12/18 3112117 (Meiwan)/AlEnon Ymoypewaewv (TAnv Tpatedwy) (3.623.991) (2.726.638)
ENEPIHTIKO Meiov: KataBAnuévor @opol
Evowpara Mayia Meplouaiakd ZToixeia 63.532.792 64.114.513 | Zovolo Eiopowv amd Aeitoupyikég dpaotnpioTnTeg (a) (1.663.984) 2.091.991
Emevdloeig o€ akivnra 1.412.075 1.502.195
Acwpara MNayia Mepiouaiakd ZToixeia 173.657 120.687 | EmevduTikég ApaoTnpioTnTEG
Emevdloeig o€ AoITiég eTmixeIpoeIs 762.121 762.121 | Ayopd Evowuatwy & Auhwv lMayiwv TEPIOUTIOKWY OTOIXEIWY (2.347.726) (2.395.135)
Emevduoeic kal dMe¢ MakpotpdBeapeg ATaithoeig 156.784 203.289 | Eiompateic amd TwAnan xpeoypaowy 34.416
Zuvolo Mayiwv Meplouciokwv ZToIxEiwv 66.037.429 66.702.805 | EiompayBévteg Tokol 59 68
Amobépara 4.238.725 3.915.023 | Eiompdceic amé MwAnoeig Evowpatwy Mayiwv 6.500 44960
Mehareg kal Aoimég Epmropikég ATaimioeig 2.894.808 4.485.379 | Zivolo Eiopowv amd emevouTIKEG dpaoTnPIOTNTES (B) (2.306.751) (2.350.107)
Tapeiakd Aiabéaiya kail looduvapa 37.832 53.280
Zuvolo Kukhogopouvrog Evepyntikol 7.171.365 8.453.682 | XpnuarodoTikég ApacTnpIOTnTEG
LYNOAO ENEPTHTIKOY 73.208.794 75.156.487 | KabBapég eiommpdeig amd alugnan PetoxikoU keahaiou 6.957.570 3.702.281
Eiompateig amoé ekdobévta / avaineBévia Adveia 805.500 1.114.240
MAGHTIKO E¢ophioeig Aaveiwv (1.665.508) (1.545.273)
MpoBAEweIg 1.301.594 1.478.988 | Tokol daveiwv TTponyoupevng xpAong Tou eEo@ARBnkav atnv Tpéxouca (389.694) (1.293.674)
AvaBaMbpevn goporoyia 5.718.958 6.674.644 | E¢opAioeis YToxpewaewy amd XpnuatodoTikéG pIoBwaeig (166.193) -
MakpotrpdBeopeg TpameQIkES YTTOXPEWOEIG 41.665.266 43.199.124 | XpewaTikoi Tokor & Zuvagr E¢oda katafefAnuéva (1.586.388) (1.743.513)
NOITIEG UTTOXPEWOTEIG 2.780.635 4.502.666 | Eiompdceig amd emyopnynoeig -
ZuvoAo MakpotrpdBeowy YIToXpewoswv 51.466.453 55.855.422 | Tivolo Ekpowv amd XpnparodoTikég dpaoTt/TnTeS (Y) 3.955.287 234.061
MMpopnBeutég kal AoITrEG YTTOXPEWTEIS 12.470.083 14.253.713
Bpayumpobeapeg TpatmeIkéG YTTOXPEWOEIG 3.009.359 2.501.702 | KaBaph AG§non/ (Meiwon) Tapeiokwv AiaBegipwy
Zuvoho BpayumpoBeopwv Ymoxpewoewv 15.479.442 16.755.415 | & loodUvapwyv mepi68ou (a+p+y) (15.448) (24.055)
LYNOAO YMOXPEQXZEQN 66.945.895 72.610.837 | Tapeiakda AiaBéaipa & looduvaua évaping mepiddou 53.280 77.335
MeToyiko Kepdahaio 74.294.112 68.194.110 | Tapeiakd Aiabéoipa & looduvapa AR§NG TePIGSOU 37.832 53.280
Norma oToixeia KaBaprig ©¢ong petoywv Etaipeiag (68.031.213)  (65.648.460)
Z0voho KabBaprig ©¢ang petdywv Etaipeiag 6.262.899 2.545.650 |ZTOIXEIA KATALTAIHZ METABOAQN KAOAPHE OEIHE 11-31112118  111-31/12/17
LYNOAO KAOAPHZ OEZHZ 6.262.899 2.545.650 |KoBapn Béon évaping mepi6dou (01/01/2018 kou 01/01/2017) 2.545.650 (1.338.705)
ZYNOAO IAIQN KEGAAAIQN KAI YIOXPEQZEQN 73.208.794 75.156.487 |Emidpaon amd v avadpopikr epapuoyn alayng Aoy/kwv apyxwv (400.156) -
AU¢non Metoxikou KegaAaiou 6.100.002 4.200.000
‘E¢oda augnang petoxikol Kepahaiou (67.100) (46.200)
ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ 11-311218  11-31112117  |(ZnpiEg) / KEpdn Mepi6dou, petd améd Pépoug (2.840.164) 182.074
NwAnoeig 35.939.278 41.654.955 5.338.232 2.997.169
KooTog MuwAnBéviwy (30.383.152)  (33.538.947) [MectafoAr amod katabéaeig PeToxwy kataxwpnuéva am' eubeiag ota
MikT6 Képbog 5.556.126 8.116.008 | 1010 Kepdhaia 924.667 (451.519)
Noima Aeitoupyika £000a-£€0da (kaBapd) 363.023 762.172 |KaBapn 8éon ARgng mepi168ou (31/12/2018 kou 31/12/2017) 6.262.899 2.545.650
‘E¢oba Acitoupyiag AiaBeang (4.778.907) (4.588.659)
‘E¢oda AloiknTikAg AciToupyiag (2.936.690) (2.577.080) | MPOZOETA XTOIXEIA KAI MAHPO®OPIEX
(Znpieg) / Képdn po Popwv XpnuatodoTikwv & Inueiwoeig: 1. Exouv Tpndei ol )\OXIO‘TIKég apxég ol omoieg uloBemBnkav e Ta Aigbviy Mpdruta
Emevoutikwv Amot/Twv (1.796.448) 1.712.441 | Xpnparooikovopikig Avagopag (A.N.X.A.) kal gival aUTEG TTOU QOPUOOTNKAV Kal KATA TNV TTpONyoUpevn
. . , , mepiodo. 2. H etaipeia €xer ehexBei amd TIC QopoloyikéG apxéc péxpr kar T xpenon 2010 evw n
(Znpieg) / Képdn mpo ®opwv Xpnpar/Tikwv- amoppognBeioa eraipeia "EBMA MMETOXQ?\I A.Ig" eV £XEl e)\eyési amo TIg (popo%oymég APXEC VIO TIC
oo e e cusopnin Koot TS o oo o A v i 1 e
Xpnpatooikovopikd (E¢oda) / Eooda (2.009.932) _ (2.073.988) | 5315 fav 243 dropa ev@ T 31 AekeuBpiou 2017 r']Tgv 323 amo (;]g 4. B T(E)v nayiﬂ)v mpwugw‘l)«bv
(EnEs) | KEpon e Gopu L | a0, &, AT e SURACYEL T EXGIotOL bt 10 SUVGEBEREG. LB, 11 10 oou e SaTana a1
¢opo’g E'OOB,WGTOQ L 983.085 558.441 Iavoua}:)iod 2018 éwggmv 31 Aarysﬁﬁpr}gu 2018, ﬂgpgéKuanv Ta sé#g ﬂogdp:)n’ Y X k
(Znpieg) I Képdn pera amd Popoug (2.823.295) 196.894
ATtroTiunan xpnu/kwv atoixeiwv d1aBeaipwy Tpog TwANan 0 8.370
AvahoyioTikég (Znpieg) / KEpdn 41.291 (32.662)
AvaBaropevog eopog Tti avahoy/kwv Znpiwv / Kepdwv (10.323) 9.472 | moad o€ XIA. € Etaipeia
AvakUkAwan ammoBepaTikoU amoTiunang agloypagwy MwAAoEIg 379
ETEVOUTIHOU XOPTOPUAGKioU (30.761) 0 | Ayopég 4.241
MeTaBoAn @op/kou auvi/aTh uoNapou avapivng goplyiag Amaimaoeig 1
avaNkwv kepd./({nuItv) uttoxp. Kab/vwv TTapoxwy Tp/kou (17.076) YToxpewael§ amod ayopd ayabwy, UTTNPETIWY Kal Xpnuarodotnon 4.528
ZuvoAIKd atroTeAéTATA HETA POPWV (2.840.164) 182.074
20 Mapriou 2019
MPOEAPOZ TOY A2 ANTINPOEAPOY & rENIKOS A/NTHZ OIKONOMIKOZ AINTHZ
AGANAZIOZ-KYPOZ ®IAINNOY FEQPIIOZ BPETTOZ KYPIAKOZ KOYNNAZ
AAT. AN 006321/2016 AAT AZ 632298 AAT 1154897, AP.AA. A’ TA=HZ 0078891




