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ANAKOINOQYH

Kataywplong oto I'eviké Epmopikd Mntpwo (IE.MH.), atoiyeiwv g Avwvuung Etatpelag pe v emwvoupio
«L' OREAL HELLAS A.E.».

O [TPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AOGHNQN
AVaKoOw®VeL OTL:

Tnv 15/07/2019 xataywpiodnkav oto I'evikd Epmopiké Mntpwo (IE.MH.) ta katwtépw otolyeia tng
Avovoung Etapeiag pe tnv emwvupia «L' OREAL HELLAS A.E.» kot api®ué TEMH 000268001000:

A) Me Kwdéwko AplBuo Katoywplong 1793143 oL eykekpipéveg amod v 24/06/2019 T'evikny Zuvédevon
OLKOVOLKEG KATAOTACELS LLE TIG OXETIKEG EKOETELG OTIOV ATLO TNV KE(UEVT VOUOBOET IO ATTALTOVVTAL YLK T XPTOM
01/01/2018 20 31/12,/2018.

B) Me Kwdwko AplOud Kataxwpiong 1793144 n and 24/06/2019 amoégacn TG Tevikng ZuvéAevong
oUU@®WVO PE TNV oTola oploTnKav ylad Tov €Aeyxo Twv OKOVOUIK®OV KATACTACEWV TNG XPNOoNG oo
01/01/2019 £0¢ 31/12/2019:

o H gleyktikn etaupeia «DELOITTE ANQGNYMH ETAIPEIA OPKQTQN EAETKTQON AOTIETQN», pe
apdud untpwov XOEA 120.

«H xataywplon €yLve, HETA amo TUTILKO €AgyX0 (€Agy)o TANPOTNTAG), CURNPWVA pHE TN Sratagn Tov
apBpov 9, tapayp. 2, Tov N. 4548/2018 (PEK 104 /A) koL thv O8nyia pe AAA: 6470465XI8-ZD5 (ap.
mpwt. 141372/ 28-12-2018) ¢ l'evikng Ipappateiag Epmopiov & Mpootaciag Katavalwty, o€
ouvvdvaopo pe Tig Statagerg Tov N.3419/2005 OTwg LoXVEW.

H yvootta tov apovrtog propel va emifefatwbet ano to https://www.businessregistry.gr/publicity.aspx
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‘ExOson AveEaprnrou OpkwToU EAyKTH AoyioTh
MNpog Toug MeToxoug TnG ETaipeiag L'OREAL HELLAS A.E.

"Ex8eon EA£yyou eni Tov Oikovouikev KataoTdoswy

Tvoun

"Exoupe EAEYEEI TIC CUVINUMEVEG OIKOVOUIKEG KaTaaTaoelg TG eTaipeiag L'OREAL HELLAS A.E., o1 onoieg
anoTeholvTal anoé Tnv karaoracn oikovopIkng B£ong Tng 31ng AekepPpiou 2018, TIg KATACTAGEIG
QanoTEAETUATWOV Kal AOINMV CUVOAIKQV €1000NUaTwY, HETABOAMY 13iwV KEPAAQiny Kal TAHEIAKWOV pOmV TNG
XPNOEWE NOU EANEE TNV NHEPOMNVIA AUTH, KABMG KAl NEPIANYN ONUAVTIKOV AOYICTIKOV apXmv Kal HEBOdwv
Kal AoiNEG ENEENYNUATIKEG NANPOPOPIEG,

KaTtd Tn yvoun pag, ol GUVNUKEVES OIKOVORIKEG KATAOTAOEIG napouaialouv elAaya, and kdBe oudimdn anoyn,
TNV olkovopikr 8£on Tng etalpeiag L'OREAL HELLAS A.E. katd Tnv 31n Aekeuppiou 2018, Tn
XPNUATOOIKOVOUIKA TNG ENISO0N KAl TIG TAHEIAKES TNG POEG Yia T XpRon nou EAnge Tnv nuepounvia auTn
oUppwva Je Ta AieBvi NpdTuna XpnuaToolkovopIiKAG Avagopag, onwg autd £xouv uioBernBei anod Tnv
Eupwnaikn ‘Evwan.

Baon yvoung

Alevepyfioape Tov £Aeyxd pag clpgwva pe Ta Aigbvn Npotuna EAgyxou (AMNE) 6nwg auta éxouv evowpaTwoei
ornv EAAnvikf Nopo®@eoia. O1 euBlveg pag, cUP@va Pe Ta NpOTUNA autd NeplypagovTal NEPAITEPW OTNYV
EVOTNTA TG €KOEOAE pag “EuBlveg eAEYKTT) yIa Tov £AEYX0 TWV OIKOVOPIKMV KaTaoTaoewv”. Einaote
aveEaptnTol and tTnv ETaipgia, kaBoAn Tn didpkeia Tou diopioyol pag, cuppwva pe Tov Kwdika AsovToloyiag
yia EnayyeApaTieg EAeykTég Tou ZUPBouliou AlgBviv MpoTUnwv AsovToloyiag EAEYKT®V, Onweg auTog £XEl
gvowpaTwOEel atnv EAANVIkR NopoBeoia kai Tig anarrroelg deovrohoyiag nou oxeTiovTal He Tov EAEYXO TV
OIKOVOMIKMV KATAOTACEWY OTNY EAAGDA Kal £XOUNE EKNANPWOEI TIG SEOVTOAOYIKEG HAG UNOYPEWOEIG CUNPWVA
UE TIG anaiTioeIg TG IoXUouaag vopoBsoiag kal Tou npoavapepopevou Kodika AsovToloyiag. Mareloupe OTI
Ta EAEYKTIKA TEKUAPIO NOU EXOUNE QMOKTAOEI sival ENapkr kal kataAAnAa va napéyxouv Baon yia Trn yvopn
Mag.

EuBlveg TnG S10iKNONG ENi TWV OIKOVOMIK®)V KATACTACEWV

H dioiknon £xe1 TRV €OV yiIa TNV KATAPTION Kal eUAOYN NApouGiacn TwV OIKOVOUIKWY KaTagTaoewy
cUppwva pe Ta AMXA énweg auTd £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwan, 6nwg kal yia eKEIVES TIg
DIKAIDEG sowTepikol eAéyxou nou n Sioiknon kabopilel wg anapaitnTeg, MOTe va kabictaral duvatr n
KaTaPTION OIKOVOMIKMV KATAOTACEWwY anaAlaypévev and oucihdeg agaipa, nou oPeiAeTal €iTe e anaTn iTe
o< AGBog.

Kata TNV xaTtapTion TV OIKOVOUIK®OV KaTaoTaoewy, N dioiknon sival unguBuvn yia Tnv agloAdynan Tng
ikavoTRTac TG ETaipeiag va ouvexioesl Tn dpacTtnpiéTnTa TG, YVWOTONOIMVTAG ONOU CUVTPEXEl TETOIA
NePINTWON, Ta OEUATA Nou OXETICovTal Pe T ouveXIZopevn paoTnpIdTNTa Kal Tn XpRon Tng AoyioTIkNAg apXng
NG ouveXIZopevng dpaaTnploThTag, ekTOG Kal eav n dioiknon €iTe npoTiBeTal va peuoTonoifael Tnv ETaipeia n
va diakoyel Tn dpaoctnpIdTNTA TNG A dev £xel AAAN peaMIOTIKI EVAAAAKTIKN ENIAOYR and To va npoPei o' auTeg
TIG EVEPYEIEG,.






Deloitte.

EuBUveg eAeYKTH] YIQ TOV £AEYX0 TWV OIKOVOHIK®DV KATACTAGEWV

O1 oT6X01 Hag sival va anokThooupe 0Aoyn Slaopaiion yia To KaTd n6go o1 0IKOVOUIKEG KATAOTACEIG, OTO
oUvoAo Toug, sival anaAAayuEvEG and ouoIndeg oPpaipa, Nnou ogeileTal iTe o andaTn €iTe oe AdBog kal va
ekOMOOUNE EKBeON EAEYKTA, N onoia nepiapBavel Tn yvopn pag. H elAoyn diacpaiion ocuviaTta dtacpaiion
uynAoU eninédou, alAa dev gival eyylnon 6T o £Aeyxog nou dievepyeiTal olpemva pe Ta ANE, dnwg autd
£xouv evowpaTwlei atnv EAAnvikr NopoBeaia, Ba gvronilel navra éva ouciddeg opaipa, 6Tav autd undpxel.

SpaipaTa dUvaral va npokUwouv and andm f and Adbog kai BewpolvTal ouci®dn o6Tav, HEHovwpEva Ry
adpoioTikd, 6a pnopolice elAoya va avapéveral 0Tl 6a ennp&alav TIG OIKOVOUIKEG ANopATElg TwV XPNOTAOV,
nou AaupavovTal ue BAoT auTEG TIG OIKOVOPIKEG KATAOTAOEIG.

Qc kadfkov Tou eAéyyou, cUNPwva Pe Ta AMNE onwg autd €Xouv evowpaTwei otnv EAAnvikr NopoBeaia,
aoKOUUE ENAYYEAUATIKA Kpion kal 3iaTnpoUpe enayyeAHATIKO OKENTIKIONO ka8’ 6An Tn dIGPKEIa TOU EAEYXOU.
Eniong:

. Evronifoupe kal aZioAoyoUME TouG KIvEUVOoUG 0UCImdoug OPAAHaTOG OTIG OIKOVOUIKEG KATAOTATEIG, NOU
o@eiheTar eite 0 andTn eite oe AM1Bog, oxediafovTag Kal SIEvEPYRVTAG EAEYKTIKEC B1adikacieg nou
avTanokpivovTal oToug KIvBUvoUG auTolg Kal anoKTOUHE EAEYKTIKA TEKUNPIQ NOU gival ENApKR Kai
kaTaAAnAa yia va napgxouv BAcn yia Tnv yvoun pag. O kivduvog Jn evToniopoU ouci®doug oPailaTog
nou o@eiAeTal og andTn eival uPnAdTEPOG and auTov nou ogpeileTal o AdBog, kabmg n anaTn pnopei va
gpnepIéxel oupnaiyvia, nAacToypagia, eokeppéves napakeiyeig, weudeig diapeBaiwoeig N napakapwn
TV SIKAIBWY E0WTEPIKOU EAEYXOU.

. Katavooupe Ti¢ S1kAideq ecwTepIKOU EAEYXOU NOU OXETICOVTAl PE TOV £AEYXO, LE OKOMO TO OXESIGONO
EAEYKTIKDV 31adIKaoIv KaTAAANAWY yIa TIG NEPIOTACEIG, GAAG OXi JE okond Tn dIaTUNWGON YVWHNG €N
TNG aNOTEAEOMATIKOTNTAG TWV dIKAIBwY €0WTEPIKOU gAtyXou TG ETaipeiag.

o AZioAoyoUpE TNV KATAAANAGTNTA TV AOYIOTIKGOV ApX®MV Kal HEBOSwY Nou XpnoiJonoindnkav kai To
€UAOYO TWV AOYIOTIKQV EKTIHAOEWV KAl TWV OXETIKMV YVWOTOMOINCGEWY Nou gylvav anod Tn Aloiknon.

o ANoQavopacTe yia TNV KataAAnAdTATa Tng Xpriong and Tn dtoiknaon Tng AoyIaTIKAG apxig Tneg
ouveXIZONEVNG dpacTnpIOTNTAG Kal Pe BACN Ta AEYKTIKA TEKUAPIA MOU anokTABNKaAv yid To €Gv UNAPXE!
ouaIHINEG aBEBMOTNTA OXETIKA PE YEYOVOTA 1 CUVONKECG Nou HNopei va unodnAmvouv cucimdn
apeBaldTATA WG NPOG TNV IKAavoTNTa TNG ETaipeiag va ouvexiosl Tn dpactnpioTnTd ThS. Edv
cupnepavoupe 6TI UPioTaTal oucIddNG aBeRaIOTNTA, €ipacTE UNOXpewpEVOl OTNV €KBeaN AEYKTR va
ENICTHOOUKE TNV NPOCOXH OTIC OXETIKEG YVOOTOMOINOEIG TWV OIKOVORIK®MV KATACTATEWY i €V QUTEG Ol
yvowaTonolfgeig eival avenapKeig va diagpoponofooupe Tn YVOHN Hag. Ta oupnepaocuarta pag
BaocifovTal ot EASYKTIKA TEKUAPIAO NMOU QNOKTOVTAL UEXPI TNV NUEPOUNVIA TNG €KBeoNg eheykTh). QoTd00,
HEAAOVTIKG YEYOVOTA ) OUVORKEG svdEXeTal va £xouv wg anoTéAeopa n ETaipeia va navoel va
Aerroupyei w¢g ouvexICduevn dpaaTnpioTnTa.

. Afiohoyolpe Tn GUVOAIKY napouadiadn, T doun Kal To NEPIEXOUEVO TWV OIKOVOUIK®MV KATAOTAGEWY,
CUUNEPIAQUBAVONEVIV TV YVWOTOMOIRCEWY, KABWG KAl TO KaTA NOCO Ol 0IKOVOUIKEG KATAOTACEIG
aneikovifouv TIGC UNOKEIYEVES CUVAAAGYEG KOl Ta YEYOVOTA PE TPONO NoU ENITUYXAVETAl i UAOYN
napouaciaon.

MeTaZu GAAwV BepdTwy, KovonoloUpe otn dioiknon, To oxedialdpevo g0pog kal To Xpovodiaypappa Tou
gAéyxou, kaBmg kal onpavTika eupfipaTa TOU AEyXoU, CUUNEPIAGUBAVOUEVW®V ONOIWV ONUAVTIKOV EAAEIPEWY
oTic SIKAISEG ecwTEPIKOU eAéyxou evToni(oupe kaTd Tn didpkeia Tou eAEYXOU [aG.
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‘EkBeon eni AAA®WV Nopik®V Kal KavovioTiIkGv AnaiTioewy

AapBavovrag undyn &T1 n dloiknon éxer TNV gubuvn yia Tnv katapTion TnG 'ExkBeong Aiaxeipiong Tou
A10IknNTIKOU ZupBouliou, KaT' epappoyn Twv dlatagewv Tng napaypdgou 5 Tou apbpou 2 (pépog B) Tou N,
4336/2015, onuEIOVOURE OTI:

a) Kartd Tn yvoun pag n ‘EkBeon Alaxeipiang Tou AioiknTikoU ZupBouliou €Xel kaTapTioBei cUppwva HE TIG
10XUOUCEC VOMIKEG anarthosl Tou apbpou 43a Tou K.v. 2190/1920 kal To NEPIEXOHEVO AUTHG
QVTIOTOIXE] ME TIC CUVNUUEVEC OIKOVOUIKEG KATAOTATJEIG TNG XPAANG nou €Ange Tnv 31/12/2018,.

B) Me Bdon Tn yvon Nou anokTHOAKE Kata Tov eAeyxd pag, yia Tnv etaipeia L'OREAL HELLAS A.E. «ai
To nepIBdAAov TNg, Bev £XoUpE EVTONICEl OUCIWBEIG avakpiBeleg aTny 'EkBeon Alaxeipiong Tou
AIOIKNTIKOU TNG ZupBouliou,

A6nva, 20 Iouviou 2019

O OpkwTog EAeykTiig AoyiaTrig

Iwavvng N. Kahoyepdg

A.M. Z0OEA: 46761
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OIKONOMIKEX KATAZTAZEIX THE L'OREAL HELLAS A.E. [A THN XPHEH MOY EAHZE ZTIZ 31.12.2018

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THXZ L’OREAL HELLAS AE THZ XPHZHZ
NOY EAHZE THN 31 AEKEMBPIOY 2018

H Tapouca ‘EkBean tou Aloikntikol ZupBouhiou ouvidxbnxke ouPgwya HE TIG BIaTaEels Tou dpBpou 136 Tou
N.2190/1920, yia eTaipeieg TTOU CUVTAOGOUV OIKOVOUIKEG KATAOTACEIS TUNPWYA HE TA UIOBETOUHEVT ATTO THY
Eupwrraikn Evwon AicBvi MpdTutra XpnHaTooikovouikig Avapopds.

MAnpoyopieg yia Tnv Eraupeia

H L'Oreal Hellas A.E. civai pia oviovupn eptropiki etaipeia Trou dpactnpiotroicital otnv EAAGSa kal e8peia
omnv Asw@dpo EBvikrg Avriotdoewg 394 atnv Néa lwvia ATTikAG. H pnTpikA Tng eival n L'Oreal S.A., ny omroia
£0peviel oTn MNoAAIa kot gival elonypévn ato XpnuatiaTtipio Tou Mapiciou. H kUpia dpaatneidtnra g ETaipeiag
£ival N E100YWYNA KOl EUTTORIA TTPOTOVTWY OHOPPIAE Kai TTEpITTCINONS.

E§EMSn kon peTaBohég oikovopikwv peyeBwv kal Tpoodoxwyevn peAhovTiki e§éhiln

H Eraipeia cag Kard tnv Xpfan TTou EKAEIOE, TTRAYUOTOTTOINCE TTWANOEIg byoug € 152.625.413

Evavtl € 140.237.140 kard 10 2017, augnuéveg KaTd 8,8%.

To uiktd epiBuipio kEpdoug ATav 70,5%, vy Ta GAAD £0000 eKpETOAAEUCEWS aviABay ot € 1.287.062

Karg 7o 2018 mpayuarorroijoape, o0UQWVa PE ToV TTPOUTIOAOYIOHS HaG, ayopés TTayiou eE0TTAIoHOU  agiag
€2.648.726. To amacyoAotyevo oty Etaipeia mpoowmkd, avAABe katd péco 6po 10 2018 og 639 droua,
évavn 554 atduwy 10 2017

To kaBapo amoréheopa g xprong 2018, avépxetai ot € 16.231.643 évavri € 14.741.173 1ou 2017, BnAadn
augnuévo katd 10,1% . Znuoviike BEATIWON ONUEIWoaY T HIKTA ATTCTEASTLOTE EKUETOAAEUOEWS OO 14,9%
10 2017 oe 15,68% 10 2018.

Z1n ouvEXela, TrapaBitoups Trivaka CUYKPIONS Trig XProng Tou 2018 pe Thv Trponyolusvn xphon 2017, émou
egoavifetal n Suvapikn eikova g Etaipeiag, 6mmwe auTtry mpokdtrtel amé toug RBacikelg Oeikteg eEEMENG,
o1T6500T|¢ KAl ATTOBOTIKGTHTOC KOl OIKOVOIKIS BikipBpuong.

2018 2017
XPHMATOOIKONOMIKO! AEIKTEZ:
A. AEIKTEZ EZEAIZH: (000's €) (000's €)
i) KbkAog Epyaotwv 152.625 140.237
ii) Ksp6'r] PO GOPWV XPNHATOOLKOVOMLKWY, EMEVOUOEWY & 25 935 29 844
anocféoswv (EBITDA)
iii) Képdn mpo popwv 23.741 20.832
I. AEIKTEZ ANOAOZIHZ KAI ANOAOTIKOTHTAZX
i) KaBapd képdn npo Gpopwy / NwARCELS 15,6% 14,9%
i) KnBapa képbn petd popwv / NwAnoeig 10,6% 10,5%
A. AEIKTEZ OIKONOMIKHZ AIAPOPQIHZ
i) KUK)\(')CI)OPOUVTG TIEPLOUOLAKA OTOLXELQ /OUVOAO EVEPYNTIKOU 84.7% 85,0%
(pevototnta)
it) Bpaxur'tpoescueq unoxp:awcslq / Z0volho Yroxpewoswv (KdAun 70,3% 69.7%
BpayunpodBeouwy unoypewoswv)
iii) KUK)\’Od)OpOl’JVT(I nsplouo'LaKa otolxeia / BpaxumnpdBeopec 231,1% 229.7%
Yroxpewoelg (Apeon peuctdTNTO)
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OIKONOMIKES KATAZTAZEIE THE L'OREAL HELLAS A.E. TIA THN XPHZH NOY EAHZE ETIZ 31.12.2018

Ao v ANgn TS XpNong Ewg Tnv NuEPQ UTTOROANS TG ExBeong Alaxeipiong de ocuveBnoav onuavika
YEYOVOTQ TTOU Vo TTNPEGTOUY OUTIWDWE TNV OIKOVOUIKL BEoT TnG ETaipeiog.

Miotetoupe o1 N ETaipeia, TTOpda 10 BUOXEPES OIKOVOUIKO TTEPIBAAAOY TTOU ETTNPEACE! OPVNTIKA TV OyOpaaTIKn
DOvVAUN TWY KATAVAAWTWDY, EKTIG 6T Ba cuvexioe! TNV OUTIACTIKN alEnon Tou KUKACU EPYATILWY TNG Kal TNY
BeAnioTotroinon Twv ATTOTEAECUATWY EKpeTaAAEUoEWS Kai To 2019,

KivBuvoi kai afefaidmnreg

Kivduvog peTafoAng TiHwy

Agv ugioTarar TETOI0C KivOUVOSG, ME THV Ewvold OTI O TIUEG QYORAG TWV EUTTOPEUHATWV MAG EXOUV
TIPCUTTOAOYIOTEN KAl cup@wynBei [E TIG 1TTpounBelTpieg eTaipeieg Tou OpiAcu.

ZuvaAAaypaTikog kivduvog

O ocuvoloyuarmikde kivBuvog agopd mBaveg amwaAsieg e€aitiag duopeviov peTaBoAMv Tng agiag Twv
QTTQUTAOEWY, UTTOXPEWaEWY, £0ODWY, e€6DWV Adyw OAAQYWY OTIG CUVAAAGYUOTIKEG 1I00TIHIES. TO TUVOAO Twy
ouvalhaywyv NG ETtaipeiag, k160G eAaxioTwy eaupéoswy, tival o8 Eupw, e amoTEAECUA N EKOECH TNG Of
guvaAAayuaTikd kKivouvo va sival achpavTn.

Kiv8uvog emitokiou

O kivduvog eTTITokiou efvar 0 KivBUVOG N Qgia TWVY XPNUOTOOIKOVORIKWY HEGWY VG KUPOVYBET onUavTIKA e€aiTiag
oAAOYWV GTa ETTITOKIO THG ayopds. H ETaipeia Bev £xel daveiopo, ouvetiwg dev eival ekTeBEIpEvVn Ot Kivduvo
gTmiTokiou.

MioTwTikég Kivduvog

MioTwTikGG KivBuvog givan 0 kiviuvog TRG P Eykaipng 1y Tng aduvapiag eiorpagng ammaimioswy. H Etaipeia dev
BioTpéxXe! KATToI0 ouoKLON TIOTWTIKG Kivduvo, Dedopévou 6Tl aPevag HEYAAD HEPOG TWY ATTAITATEWY TNG Eival
QO@AAICUEVO aTTO AfIOTTIOTEG AOPUAICTIKEG ETAIPEIES KA QMETEPOU YIA TO [N KOAUTITOUEVO ETICQAAEG HEPOG
Exouv vivel oI avahoyeg TPOBMWEIS, Ol OTTOIEG KPIvOVTal ETTOPKEIG. H XPNHOTOOIKOVOUIKS KATACTAON TWwv
TTEAQTWYV TTAPAKOAOUBEiTal O€ ouveyr Baor. OTTou KPIVETAI ATTAPAITATO KOt AQuBdvovTag utrdyn Tig oUuvENnKeg
NG ayopds, n Etaipeia Sievepyel TTPOPALWEIS YIa TTEAGTEG TTOU TTAPOUCIAZOUV QUENUEVO TTITTWTIKO KivOuvo.

Kivduvog PeuoTdTnTOg

Q¢ xivduvog peuotdtnrag opiferar 1o evdexousvo aduvapiug tng Etaipeiog va armommAnpwael TAfpws A
EYKQAIDWG Tig TPEXOUOESG KO PEAAOVTIKEG UTTOX PEWOEIS THS.

ZOPQWVA KAi JE TO BT KEALWNG TwY BPUXUTTROBEGULIV UTTOXPEWCEWY AT TG KUKADPOPOUV EVERYNTIKS, 1
PEUCTOTNTA TNE £TAIPING BPICKETA OE TTOAU IKOVOTTOINTIKA ETTITEDA.

Kivduvog Tapsiakwy powy

O1 Tausiokic poEc TN Evaipeiag dev avapéveTol va sTTNPEUTToUV kot 70 A. X, Bewpei 011 B0 ival SUPQUIVA YE
TOV TTpOYpPappaTans tou 2019.

AsiToupyikog Kiviuvog

O Asitoupyikdg kivduvog givai o kivduvog TTou aTroppéel amod Tuxdv aduvapieg Twy CuoTNUATWY TEXVOACYIUG
Tng ETanpeiag xaBwg ko o Kivduvog TTou TTPOEPXETar atrd avOpwITivo AABog Kai QUOIKEG KaTAOTPOQES. Ta
ouoTAuaTa Tng ETaipsiag eAéyyovrai, ouvtnpolvral kar avapoBuifovial oe ouvexn Baon.

6|
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Kivduvog ouppdpguwong

Q kivduvog gUPHOPEWONG Eival 0 KIVEUVOS XPNHUTIKAG QITWAEIRG, CUUTTEPIAGMBAVOUEVNG KO OTTWAEIAS aTTO
TPOOTIHA KOl GAAEG TTOIVEG, TTOU OTTOPPEE! OTIS T UM GUPHOPQWICT) HE TOUG VOHOUG KOl KAVOVIOUGUS THG
mroAreiag. O kivBuvog aurdg TepiopideTar 0t PeyAAe BaBud péous TS ETTOTITEINS TTOU aokeiTa amrd T Alciknon
¢ Etaipeiag, ahAd kal pEow GAwY BIKAEIBWY 00QaALias Kal EOWTEPIKWIY EAEYXWY TTOU £QAPUGIOVTAl UTTO
tnv Eraipeia.

KivBuvog atrwAegiag @rung

O kivduvog autdg atmmoppéel amo apvntik, aAndivi i weudn), dnuooioTTa GO0V UPOPA TIG EPVATIES TNS
Etaipeiag, n otroia uTropei va TpOKAAETEL PEIWOT) TNG TTEAUTEIOKAG BACNC, HEIWGTN TWV EI00BNUATWY KOBWS KA
VOUIKEG aywyEg evavTiov Tng ETtaipeiag. O kivduvog autdg Treplopidetal o€ peydho BaBuo uéaw TRG ETOTITEIOG
TTOU aokKEiTal atTé T Atoiknon Kot HECw GAAwy Bradikaoiwy, cuptrepIAapBavopévou Tou Kwdika HBIKAS Kal
AgovToAoyiag, HE OKOTIO TNV EAQYICTOTTOINGN Tou KIVEUVOU auTod.

Kivduvog HOKpOOoIKOVORIKOU Kal EMXEIPNOICKOU TepiBaAlovTog otnv EAAGSa

H Aioiknon tng Etaipeiag TOpaKCAOUBET OTEVE TNV HOKPOOIKOVOMIKY KATAOTACH KU TO ETTIXEIPNMATIKG
epIBaAov Tng EAAGGag. H oikovouia g EAAGDag, Tapd Tig onuovTIKEG dnUOOCIOVOUIKEG TTROCUPMOYEC,
TTAPAEVEL £U8paUCTN Kat To dNUOCIO XPEOg ouveXilel va BpiokeTal og UYnAd etrimeda. Emiong, sEakoAouBouv
va 10XU0UV o1 £AeyxXol KepaAdiwy. H Aioiknor ekTiNG diapkws TNV KATACTACH KAl Ti§ TOAVES ETITTITWOEIS TG,
TTpoKeIpévoU va Blag@alioel 0T AauBavovTal éykaipa 6Ad Ta avaykaia Ko dUvOTa JETPA KAl EVEQYEIES yIa TRV
eAaxiorotroinon TuxOv ETTTIWOEWY OTIG dpaoTnpidTnTeg ™ ETaipeiag. Zuvetmwg ue Baoel T Qoon Twy
Spaatnpiotirwy TG ETaipeiag Kal Ta gTpaTyIKG TNG TTAGvA, TO Yeyovog OTI QVAKEI O WIO OTIO TIC PEYAAES
DIEBVEIG OIKOVOUIKEG OVTOTNTEG, KABWS Kal TN XPNUATOOIKOVOUIKA TG KaTdataon, n dioiknon Tng Etaipeiag
EKTIHG 6Tt B ouveyioer kal To 2019 Tov pubpud avdrTuén 1ng.

Lroixgia Ko TARPOQOPIES VIO EPYUTIAKG Kol TTEPIBUAAOVTIKG Oépara

‘Exouv ekmAnpweEel OAEG O UTTOXPEWOEIG, TUTTIKEG KQIl OUTIAOTIKEG TTOU UTTAyopeUovial amd v EAANVIKI
NopobBeoia, 6oov agopa Bépota Epyatikd. Or epyadiakég oxéoeig Bpiokovial g€ TTOAU KOAO £TTiTTES0, agoU N
OIOHOPPWOT) TOUG, TTEQAV TWY TTPORAETTONEVWY OTTO TIG OXETIKEG DIOTAEEIG TNG EPYATIKAG vouoBeaiag, Baailerai
TTAVW OTO OEBACHO TWV avEPWITIVWY SIKAIWHATWY KO TWV EPYOOCIAKWY EAEUBEPILV, TTAVW OTRV QvATITUEN
TIVeUpaTog apoifaiag eUTTIoTooUVNG, KOTAVONONG KO OUVEPYATTag, KaBWS Kal OTn KABEpWon TTOAITIKIV
Bioiknong avBpwivou duvapikol Tou kaBopifouv e COPr Kol GUEPSANTITO TPOTO OAQ Ta Bféuara
TTPOCARYEWY, METAKIVAOEWY, TTPOAYWYWY, EKTTOIDEUONG, QPOIBUIV, TTPGOBETWY TTAPOXWY. adEIWV KAl
QTTOUTIWV.

AvaQopIka pe Ta TTepiBairoviika Bipara, emionuaiveral ot n ETaipeia éxer eKTTANPWOE! GAEG TIG UTTOXPEWOEIS
TNG TTOU TTROKUTTTOUY TG TNV EAANVIKE VOUOBL0ia.
Apootpiotreg oTov Topéa epsuviv & avamTuing

Aev utmpée dpaotnpioTnTa g ETaipeiag kard 1 xphon 2018 aToug ToUEiS £pguvag Kal avamTuéng.

Eraipiki Kotvwvikr EuBovn

H Evoipeia, otnv mpooTidleid TN vid TV TTITEUEN Twy ETAIPIKWY 111 OTOXWY KO OTA TTAGICIA TG TTOMTIKAS
g Etaipikng Kovivikiig EuBovrig, uAoTroigi éva cupl Trpdypappa SpacTnpIoTiTwy Kai TTPWTORoUAWY O
or170iEg TUNBGAAOUY EVEPYA OTr] TUVOAIKHA EUNUERIT TG KOVWVIQE.

ZUYKEKPILEVA, OF OTI GPopa Ty ALITOURYIa Tou kEVTPOU Logistics £XOUME TTETUXE! TIG 8¢ EIWOEIC OF OXEoN
pe 10 2005: -85% otnv extroptm tou Siogeibiou Tou GvBpoka, -60% ota amofAnTo, -58% otV Karavalwon
VEPOU avd TeENKO TTPOTGV. ATro 10 AcképBpio 2015 éxoupe undevioel Ty To@r amoppippdtwy (fandfill dumping)
KOVOVTOG OTTOKAEITTIKG OVOKUKAWGN 1} ETTAVOXPNCIUOTTOINGT UAIKUY
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Mepiopara

H Aioiknon tng Etaipeiag 8a mrpoteiver pépioda € 2,83 avd PEToXN yia va KataBAnSei ot 2 BO0ELS | n TpwIn
doaon € 1,41 ava petoxn Tov lovvio tou 2019 kai n devTepn € 1,42 ava petoxn Tov ZemrépPpio Tou 2019. Na 1o
HEPIOUO QUTO eKKPEUE] N EyKpIo TNng eTACIOG TEVIKNG ZUVEAREUOTNG, CUVETTWG OEv €XEI QVAYVWPIOTE! WG
UTTOXPEWON OTIC OIKOVOUIKESG KaTaoTaoelg TnG ETaipeiag. YroAoyietan 611 TO CuvoAikS uépiopa Ba aveépxeral
oT0 TT000 € 16.243.105.

MeToyxikd kepdAaio

To MeTtoxikd kepaAaio Tng Eraipsiog amoreAcital arrd 5.739.613 peroxeg ovopooTiknig agiag €1. Kata 1n
SiGipKeia TS Xpnang dev utrmpée Kapia petaBoAn.

Tuvolhayég kot urdAoima pe Tuvdedepéva Mépn

To ouvdedepéva Epn TTEpIAauBavouv Tng etaipeieg Tou Opidou Tng L'Oreal S.A. xaBwg ko Ta pEAN TNG
Aioiknong, OTTWG TEPIYPAYETA! OTN ONUEWON 21 TWV OIKOVORIKWY KATACTAoEwY. O GUVAAAQYEG HE TO
guVOEDEUEVD LEPN TTRPOYHATOTTOIUVTM JF KABOPE tUTTOPIKY BAon CUPGWVE Pe Toug ouvndelg dpoug g
ayopdg.

O1 apoiBég Trou KoTaBAABNKAV OTa PEAN TG Aloiknong yia To €106 TTou €Ange oTig 31 AekepBpiou Tou 2018,
{OUUTTEQIAOUBAVOUEVIIV TWY EICPOPWY KOIVWVIKAG aCQAAIONS) aviABay ot € 2.227 640 (2017: € 2.521.862).
Oa péTel va onueiwdei 6T dev uTrGpxouv davela TTpog Ta péAn Tng Aloiknong.

YTTOKUTAGTHOTY

QipEIa o :_:i"l,"l 1O ECHC UTTOKATOOTNUCTA

iy Achkioag oo Bpgonida, TK 19011
Xews 7, TK :1055

ovaarnpakiou 12, TK 10555

014 TK 10078

LV

ANuAagxo M

'r‘._-!I _Ir $] ':':'.'I: . nans I I Pnya CD&p(]l'OU SéB,

Merayevéarepa MeyovoTa

Méxpr Tnv nuepounvia éykpiong, Oev £xel CUMBET KATIOIO YEYOVOS TO OTTOI0 va ETTNPEQJEr ONUOVTIKG TIg
OIKOVOIKES KOTAGTAOEIS TIS ETQupEiag.

MNA TO AIOIKHTIKO
ZYMBOYAIO
O MPOEAPOZ TOY A.Z. &
AIEYOYNQN XYMBOYAOZ

Méhdi WUBBANE



OIKONOMIKEZ KATAZTAZEIX THZ L'OREAL HELLAS A.E. INA THN XPHZH MOY EAHZE ZTIZ 31.12.2018

KATAZTAZH AMOTEAEZMATON KAI AOINQN ZYNOAIKQN EZOAQN A THN XPHEH MOY
EAHZE THN 31 AEKEMBPIOY 2018
KATAZTAIH ANOTEAEZIMATQN KAl

ACING N SYNOAKON EXOA0N Inu.  1.1-31.12.2018  1.1-31.12.2017

(food ot € -
MNwAnoeig 3 152.625.413 140.237.140
KdaTog mwAnBivTwy 5 (45.051.779) (41.581.345)
‘E€oda dioiknong (9.012.167) (8.502.238)
‘E¢oda digBeong (75.920.670) (70.309.871)
AoITrd £000a - ££00a eKPETAAAEUONG 6 1.287.062 1.159.617
KaBapd xpnuaTO0IKOVOLIKO KOTTOG 7 (186.816) (170.931)
®opog elcodAUaTog 8 ~ (7.509.401) (6.091.199)
Aoird ZuvoAikd sicodnuara B

2roixeia Ta omoia dev Ba avakararayxBouv

ora arroTeAsouara

AvOAOYIOTIKA KEPBN/(ZNMIES) avayvwpiong 17 (340.979) 307.843

Ot GUVOOEVTIKES THUEIDTELS ATOTEAODY AVATOTTACTO UEPOC TV OIKOVOUIKHV KATAOTAOEWY
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KATAZTAZH OIKONOMIKHZ ©EZHZ THZ 31" AEKEMBPIOY 2018

KATAETAZH OIKONOMIKHZ OESHE

Mood ot € Inp. 31.12.2018 31.12.2017
ENEPrHTIKO

Evowpara Tdyia mEPIOUCIaRG aroiyeia 9 4.408.665 4.273.962
AUAQ Tayia TTEQIOUCIAKG OTOIXEIX 10 1.155.242 700.930
AOITTEC HAKPOTTPOBECUES aTTaITiOEIS 11 527.579 505.649
Avafarrduevn popoloyiki) amaitnon 8 4.054.807 4.131.207
ZUvoAo un KUKAOQOPOUVTWY TTEQLIOUTIAKIIV OTOIXEIWV 10.146.293 9.611.748
ArroBuara 12 7.210.086 6.242.880
Eurropikéc amrairnoerg 13 31.185.366 28.671.536
[pokarafoAég kar Aoirés amaiTnoeic 14 930.352 842.838
Xpnuarika dia8éaia 15 16.629.023 18.602.288
KuxAog@opouvra mepiougiakd oroixeia 55.954.827 54.359.542
[AGHTIKO -

Meroxiké kepdAaio 16 5.739.613 5.739.613
AmroBeparnkd urép 10 dpTIo 16 3.996.000 3.996.000
TaKTiKG QIrOBELATIKG 16 1.950.549 1.950.549
ATTOBELIATIKO TTapOXWyY 08 £pyalouévouc 17 (249.900) 91.079
AtroreAéouara €15 véo 20.233.647 18.236.245
ZUvoAo ISiwv KepaAaiwy 31.669.909 30.013.486
ggg%iwunn\ggez’g)oxég o€ epyalouévouc uerd my £€odo 17 7.406.764 6.670.712
NOITTEC TTPOBALWEIC 18 2.808.502 3.617.898
MakpompGOeaUES UTTOXPEWTEIC 10.215.266 10.288.610
EUTTOopIKEC UTTOXPEWCEIC 19 13.047.082 14.591.193
POpocC €1000RUATOS 9 1.297.058 32.617
NOITTEC UTTOXPEWOTEIS 20 3.881.063 3.690.382
Efoda xpnoewc doueupéva 20 5.990.742 5.355.001
Bpayump00souss UTOXPEWOEIC 24.215.945 23.669.194

Ot ovvodevtikés onueidoel aroteAoby aQvordona.oTo PEPOC TMV OIKOVOUIK®Y KATAOTAGEWY
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OIKONOMIKEE KATAZTAZEIE THE L’'OREAL HELLAS A.E. I'lA THN XPHZH MOY EAHZE ITIE 31.12.2018

KATAZTAZH METABOAQN IAIQON KEQAAAIQN XPHZHZ 2018

KATAZTAZH METABOAQN IAIQON MeTOYIKS AtroBepaTikd TakTikd AmrofepaTikd ATTOTEAETLATA ZuvoAo
KEGQAAAIQON e QWMQ_O uTTép TO amofspariké  Trapoywy o€ . <m% 1Biwv
Nocd ot € @ aprio gpyalopévoug s Kegpalaiwv
YméAoimro 1.1.2017 5.739.613 3.996.000 1.950.549 (216.764) 10.956.569 22.425.967
NAnpwun pepicuarog - - - - (7.461.497) (7.461.497)
KaBapa képdn xprong - - - - 14.741.173 14.741.173
>o\:.8.~ ZUVOAIKG EI000HUaTa XPAONGS, LETA . . ) 307.843 307.843
popwyv

YrmoAormmo 31.12.2017 5.739.613 3.996.000 1.950.549 91.079 18.236.245 30.013.486
TMAnpwun uepiouaroc - - - - (14.234.240) (14.234.240)
KaBapd x£pdn xpnong - - - - 16.231.643 16.231.643
M,_MMH_\MS\O\,SQ E1000nUara xpHRong, Jera ) ) ) (340.979) (340.979)
YméAoimmo 31.12.2018 5.739.613 3.996.000 1.950.549 (249.900) 20.233.647 31.669.909

Ot 6UVOSEVTIKES ONUEINAEIS ATOTEAODY OVOTOGTOOTO HEPOG TWV OIKOVOUIKDY KATATTAOEQDY






OIKONOMIKEZ KATAETAZEIZ THE L'OREAL HELLAS A.E. MA THN XPHZH MOY EAHZE ZTIE 31.12.2018

KATAZTAZH TAMEIAKQN POQN XPHZHZ NMOY EAH=E THN 31" AEKEMBPIOY 2018

KATAZTAZH TAMEIAKQN POQN

Mood ot € 31.12.2018 31.12.2017
Ta_pslaxég POEC Ao AEITOUPYIKES OpaaTnNPIOTNTES — ——— B )
Képén mpo gépwv 23.741.044 20.832.372
lpooapuoyéc yia:
ATTOOBECEIS EVOWLATWY KAl QUAWY TTEQIOUTIAKWY OTOIXEIWY 2.006.726 1.840.370
MNpoPBAéweic (809.397) (2.657.084)
TpoBAEWEIC via ETTIOQAAEIC ATTaiTHOEIC (213.505) (1.258.390)
MpoBAéyerc amaiuanc aroBeudrwv (6.813) 12.538
Znpéc amd mwANCn EVoWUaTwy Tayiwy oToIxEiwY 44,098 51.503
MpoBAéweic yia amolnuiwan TPOCWITIKOU 746.838 579.395
Xpnuarooikovouikd éooda Kar é€oda 186.816 170.931
MeraBoAéc kepaAaiou kivnong
(Auénon)/ Meiwon oe:
AmoBéuara (960.393) (1.301.527)
Anaitiosi (2.409.769) (66.753)
Audénon/( Meiwon) oe:
Yrroxpewoceic (rAny daveiouon) (704.912) 4.894.310
TausiakéS poEC ammd ASITOUPYIKESC SpaoTNPIGTNTES 21.620.734 23.097.664
KaraBAnBEvies @opo! 1003HUaToC (6.113.012) (8.381.400)
KaraBAnBévres Tokoi Kat AoiTTé XpnparooikovouikG £€oda (186.109) (190.810)
[MAnpwOeioss TapPOXEC MPOOWTTIKOU (351.766) (409.349)
- TausiakéG poéc amo swevSUTIKES BPATTNPIOTNTES =
AYO0pEC evowuarwy mayiwv Kai QUAWY TTEQIOUTIAKWY OTOIXEIWY (2.709.313) (3.074.740)
TOKo! EI0TTPAXOEVTES 441 2472
Tausiakéc poég améd xpnuaroBoTiKES Gpaarnplérnreg'_
Mepiouara mAnpwoévia (14.234.240) (7.461.497)
Kab@apn usiwon ora rausiakd 61a_0émpa xal icoduvaua (1.973.265) 3.582.341
Tausiakd Siabéciua kai 1I008Uvaud oTnv adpxi) TN XPHioEws 18.602.288 15.019.947

O1 ovvodeutikéc anueidoels aroteloly avamiomaoTo HEPOC TWVY OIKOVOUIKGMY KATOTTATEWY
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OIKONOMIKEX KATAZTAZEIZ THE L'OREAL HELLAS A.E. A THN XPHZH MOY EAHZE £TIE 31.12.2018
Inuaiwoeig emi Twv Oikovopikwy Karaotdoswv Tng 31" AskepfBpiou 2018

1. TENIKEZ NAHPO®OPIEZ

H L'Oreal Hellas A E. givan pia avivupn eptropikn sraipeio Tou SpaoTtnpotolsitai otnv EAAGDG kot
edpeter o1y 086 EBvikAg Avriotacewg 394 otnv Néa lwvia. H untpiki g eivar n L'Oreal SA., n
omrcio ebpeter oty Talda ka sivar glonypévn oto xpnuanotipio tou Tapigiou. H kipia
SpaoTneiotnTa g ETaipeiag eivan n eicoywyn Kai lTTopia TTROidvTwy OUOP@IGS Kai TTEPITGINGNG.

2. AOTIZTIKEZ NOAITIKEZ, EKTIMHEZEIZ KAl KPIZEIZ THZ AIOIKHZIHZ
2.1 BAIH NAPOYZIAZHZ TQON OIKONOMIKQN KATAZTAZEQN

O1 CUVNUPEVES OIKOVOUIKEG KATAOTGOEIG TS Xprong ammd 1 lavouapiou éwg 31 Ackeuppiou 2018
€xouv guvraxBei oUpQuVO e Ta AiBvr NMpoTuTTa XpnpaTtooikovopikng Avagopas (A.M.X.A ) émwg
éyouv woBetnBei aré TNV Eupwricixh Evwon.

O1 01koVOUIKEG KATACTAOEIG £XOUV KATAPTITOE GUMPWYVA e TNV apXT} TOU IGTOPIKOU KOGTOUG.

To 1oTopikG KOOTOG YeviKG BaoiGetar oTnv eGAoyn ofia Tou TIUIKOTOS TTOU KATARGAAETaN yvia TV
QITOKTNONR Twv QyabBuiv Kol UTTNRETIWY.

H ethoyn aia opifetar wg n TIRA TTWANONG £VEG TTEPIOUCIAKOU GTOIXEIOU /) BIOKOVOVIGUOU WIag
UTTOXPEWSNE, METAEU EPUIV TTOU EVEPYOUV UTIG KOVOVIKEG OTNY ayopd ouvBhkeg, kard tnv
NHEPOMNVIO ETTIHETENGTS, aveEApTNTA OTTO0 TO av aQuTr N TIUA sival GuECO TTApaTRPROIUN 1 £Gv
UTTOAQYICETON XpnaIoTIoRuVTaS GAAN LEB0DO aToTiunong.

O1 OUVNUPEVEG ETATCIEG OIKOVOUIKEG KATAOTATEIS THE XProNS TTou £Ange Tnv 310 AckeuBpiou 2018
gykpiBrkay amo 1o AoiknTiké ZuuBoukio ¢ Etaipeiag tnv 101 Mafou 2019. Znuerdverar émi ol
GUVIMUEVEG ETATIEG OIKOVOIKEG KATACTAOEIG TEADUY UTTO £vkpian Tng Taktikng Mevikig ZuvéAeuonc
Twyv Metdywv tng Etoipeiuc.

2.2 BAZIIKEZ AOTIZTIKEZ APXEX

O1 Baoikég AoyioTiKEG apxég TTou LIOBETABNKAY YIA TNV TIPOETOILACTA TWY CUVAHPEVIIY OIKOVOUIKIV
KOTAOTGOEWY eivon o1 €6A¢:

Xprion exmipioswy amé Ty Aloiknon

H oOvragn Twy OIKOVOUIKIWY KaTaoTdoewy odupuwva pe ta A.MNX.A amaite atréd my Aiknon va
poaivel e KpIoelg, EKTIURCEIC Kai TTapadoyEg TTOu eVOEXETAN VA €TTNPEACOUV ThY afia Twv
TIEPICUTITRWY TTOIKEIWY, UTTOXPEWTEWY, IBIWV KEQaAiwY KBS Kal Ta KaBapG kEEDN/({NWIES) TS
Xprong. Ot ekmipnoels Kal o Tapadoxic aurés apopolv Kupiwg TIG TIPORMYEC, Touc
avaBoANOUEVOUS  QOpoUC Kal TRy TTRORAEwn @opou  eioednuartog. O ekTIMACEIS  TTOU
Xpnowomaininkay oné v Etaipeio yivoviar pe Bdon mig S00ioec rAnpogopiss kaTté TNV
NKEPOMNVIG OUVIAENE TLV OIKOVOUIKWY KUTAGTACEWY KOl TA TIPOYLATIKG OTTOTEAEOUATO EVEEXETA
va SIHQEpouy amd TIg APXIKEG EKTIUACEIS.

Kafapé¢ Nwhifoeig ayabuwv

Ta ¢oeda arrd muAnon ayabuwy TpoousTpwVTal Pe BATn To TiunYa TTou opidetal o1 cuuBacn pe
Tov TreAarr. To €000 PENDVOVION KAt T TTOOQ TWV STICTPOPWY, SKITTLOCLWY KAl AOHTUIV
TTOPOXWY, 1O OTTOIN KATAYWROUVTAI TAUTOXPOVA HE TNV GVaYVWPISH TwWy TWANCGEWY, EQOooV
pTTOpQUY vax ekTiUNBolv £Aoya kot aIOTOTA BACEN OTATIOTIKWY OTOIKEIWY KOI CUUBATIKWY Bpwv.

Ta éocda amd My Twinorn oyabwy avayvwpifovial Tav o éAeyxog autv petaiBaletar otov

meAGTr, dnAadh &tav 10 ayaBd £xouv aTOOTUALl 0TIV CUYKEKPINEVN ToTTOBECIA Tou TTEAGTR (BNnA.
Kard v mapadoon). Merd mv apddoon, o TIEAGTNS £XEi TV SIOKPITIKI} €UXEPEIA THC BIOVOUAC
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TWV ayaduwy KAaBwe Kot TNG TIMAG TTWANCTG, £XEI TNV TTRWTAPXIKE UBUvn TNG ATTOOTOANS TOUS KO
PEPEI TOUG KIVOUVOUG OTTagiwoTg Kal aTTUWAEING TwY QyaBuiv AUTWV.

H atraitnon amd v TwAnon ayaBuv avayvwpifetal OTav 1o JIKaipa Tou TIMRMOTOS KobioToTal
OPICTIKG XWwpig dikalwua uTTavaxwpnons.

Kéorog mwAnbévrwy

To kdoToG TrWANBEVTWY aTroTEAEITAI KU piwg aTd TO KOOTOG Gyopds Kai DIavourig Twy ayabwy GToug
TEAQTEG, CUNTTEPIAGHBOVOREVILY TWY GUECWY KO ENNECWY EE6DWYV HETOYOPGS Kat TTapadoong, To
KOOTOG QTTAgiWONGS KAl KATASTPOPIS TV ATTOBEUATWY.

‘E¢oda MpofoAng kar AwxgApiong

Qi damraveg autég agopouv £€oda yia T SIaPAMIoN Kal TNV TTEOWBNoT TWY EUTTGPEUNGTWY CTOUG
TTEAGTES KAl TOUS KATAVAAWTEG. AVayvwpilovTal OTNY KOTEOTOOT OTTOTEASOUATWY TOU OIKOVOMIKOD
£TOUC GTO OTTOIO TTPAYATOTIOIOUVTAL.

"E¢oBa TrwARoEwY, YEVIKA Kdl SlolKnTIKG £§050
O1 Batraveg auTéG aopoUv Kupiwg £€0da Tou THRHOTOS TTWARCEWY Kal Tn¢ dlaxeipiong Tou, Tou
TUAMOTOG UAPKETIVYK KO TWV DIOIKNTIKWY UTTNPECIDY KOBWG Kai YEVIKG £50Dd.

Kabapd XpnHaTOOIKOVORIKO KOGTOG
Ta koBapd ¢Eoda xpnuoTodoTnong atmoteAovvral amrd £ooda kal ££0da TTou TPOKUTTITOUY OTTd TA
agToixeia Tou guvBéTouy Tov KaBapo6 daveigud Katd T dIGpKEIa TG XPAONS.

®opog e1oodrjaTog

O @dpog cloodRUaTOg TNG TEPIOOOU aToTeAEiTOl amTd TNV TPEXOUCT KaI TNV avaBaAASUevn
poporoyia. Tpéxwy @dpog cival To TTood Tou TTANPWTEOU POPoU EICODRUATOS TTOU APopd OTo
popoloynTéo képdog Tng TTepIddou. To popoioynTéo kEPdog Diamépel amd 10 kKaBapd AoyICTIKG
képdog, OTWG auTd epPavifeTal oTNV KATAoTAON omoTeAeoudTwy, dioT arrokAcsiel éooda i €§oda
TTOU @opOoACYoUVTal ] EKTTITITOUV OE GAAEG XPrOEIS Kl ETTITTAEOV OITOKAEIE! OTOIXEIQ TTOU TTOTE Bev
POPOAOYOUVTAl ] EKTTITITOUV VIO OKOTTOUG TTPOOBIOpIoHOY TOU (popoloynTtéou amoteAéouarog. O
avaBaAAduevog @bépog eioodAuaTog TTpoodiopifeTal pE TNV HEBOBO TNG UTTOXPEWONG TTou
TTPOKUTTTEI OTTO OAES TIG TTPOCWPIVES DIAPOPES PETAEL TG AoYIOTIKIAG a&iag KAl TS POPOAOYIKAS
Bdong Twv TIEDIOUCIOKWV CTOIXEIWY KOI TWV UTTOXPEWCEWY TTOU ELQAVIZOVTAl OTIG OIKOVOIKES
koraotaceig. O avaBalAOuevog @OPOS UTTOAOYIZETAI XPNOIIOTTOILVIAG TOV POPOAOYIKS GUVTEAEDTH
Trou givanl og 10XU 1} €€l BeOTOTEl KATd Thv nuEpoUnvia 1I00AOYIoHUOU KAl O OTTOI0G QVAUEVETOI VO
1oX0el gmiong 6tav o Tpoowpivés diagopés avaoTpapoly. O avaBaAASUEVES QOPOAOYIKEC
QTaITACEIS, avayvwpifovTal yévo a10 BaBpoé Trou eival mOave 61 i ovrotnTa Ba eival ot Béon va
BnuioupynoEe! popohoynTéo KEPDOG, £101 WIGTE 1] AavaBaAASMEVT POPOAOYIKN aTraiTnon va YTropEi va
avakTnBel.

AUAd TFaYI0 TTEPIOUCIOKA OTOIXEIU

Aoyiopikd onuavnikig agiag amoaféverar ue T oTaBepr péBodo amdoBeong kartd T didpkeia TNE
WEENNG Jwng Toug, HETagl TEVTE KAI OKTW £TWV. AoYIOHIKO KN onpovTikAg adiag utrdkeTal o
Taxutepn améoBeon, n omoia avayvwpiletal o€ pia TrEpiodo 12 pnvwv.

Evowparo Tayio wePIousIaKd oTolIyEid
Ta evowPaTa TTAYIO TTEPIOUCIOKG GTOIXEIR ATTOTIHWVTA! OTO KOOTOG KTHOEWS LLIOV CUCTWPEUHEVES
aTmooRLOEelC, Peiov TUXOV TTPORAEWN yia aTTougiwan kai atrooBEvovTai e Tn PEBedo Tng oTaBeprig
amooReong, KaTd T DIGPKEI TNG WEENUNG Jwrig TOUG :

o BeAniwoeig £TT1 PICDWHEVWV OKIVIITWY — OTO MIKPOTEPO METAEU WEMUNG Jwiig Tou Trayiou

Kal TG Sidpketag TG oUuBaong.
o Mnxavohoyikdg kai Aoirdg eEotrAiopog — 10 £€1n
o  Merogpopikd péca - 10 €1n
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o EmmAa kot Aomrdg gommhiopdg — 5 ps 10 £

e Bdosg (Stands) - 3 é11y
AauBavovtag urdwn v euon Twy Tayiwy Bewpeitar o1 xouv undevikr utTroAeiypankn afia oto
TEAOC TNG LXPEMMNG fwig TOUC.

XpnUOTOOIKOVOUIKG TIEPIOUTINKS GTOIXEI

O1 amarrfoeig Bewpolvral TEPIOUCIOKG aTOIXEIR TTOU TTapdyovTal arrd v emixeipnon. Q¢ &k
TOUTOU, UTTOTIMWVTAI OTO avatTOoRECTO KOOTOG. Av uTrdpxe! évDeign atrouEinong, avayvwpileral
OXETIKN TTPORAEYN.

Atobéuara

Ta ameBéuara emueTpolvial oty XapnAdTepn mpA  perafld muf kmong ko kaBaprig
pevaTtotroiaiung agiag. To kdoTog Twv atrofeldTwy TEoodiopileTal XPNoILOTIOILVTAS TNV UEBodo
Tou péoou otaBuikoy. Tia Ta amagiwpéva kar BpadukivnTa amroBéuaTa avayvwpiletal TpORAsyn
ey utroloyileTal pe Bdon v mBavh kaBapr peusToTToiGiun agia Toug np otToia utTcAoyileta
BA0El ITTOPIKWV KOl AOITTUWY BeSouéviav.

Epmopixéc amaimiosig

O euTTOPIKEG ATTAITACEIS KATAXWPEOUVTA OTNY OVOUOOTIKY Toug afia, n omoia dev SlaQépel
onuavrikd amd TRy ethoyn. Mivetal péPhewn yia Tuxdv emo@aleic amaitiosig Ye Bdon v
afloAdynon tou kivBlivou pn eicTrpagng. H peBodoloyia Tou akoiouBei n Etaipeia yia v
avayvwplioT TTPORAEYNG GITOMEIWTNG TWVY ENTTOPIKWY ATTQITATELWY, avTavoKAd 1O eTiTTedo Twv
QVOUEVOUEVWOV THOTWTIKWY (NUILY OTO XGPTOPUAGKIO TV TTEAGTWV TNG, Of OTTOIEC UTToAayilovTa
Le Bdon otamaTikd atoixeia. MoAitiks g Etaipeiog eival va mepiopilel Tov kivduvo un eiotrpagng
JE TNV XPAoN acQOAIoTIKWY CupBoAaiwy.

Xpnpariké SiaBécipa Kai Tapeiokd 10080vapa

Tu xpnuaTikG S1IaBEoiua Kan TaUEIOKA 1Ic0B0vapa TTEpIAAUBAvVOUY T ETENTG aTNV TpATTeld Kol 0710
Tapeio KaBwg eTiong kal Tig BpaxumpdBecpes emevlUcoelg undevikoy picKOU Kal JE NuEponvia
ANENG IKPOTEPT TWV TPIWV dnvwy. Tuxdy eTevBUCEIG OE HETOXEG KOl IETPNTA, TA oTroia Bpiokovral
Beopeupiva o Aoyapiaoud yia TTEPIOGOTEPO ATTO TPEIS Wrjveg, OEV UTTOPOUV va syypagolv oTd
TaHEIOKG SI0BECINa KOl TTAPOUCIAZoVTal OTa ACITTA KUKAOQOPOUVTA TTEpIoUCIard aTtoiyeia. O
TPameQIKEG UTTEPaVAARYEIS BewpolvTal XpnuaTodaTnan Kai TapouadiGfovTal aTov BpaxutTpoBecuo
Baveiopd. H hoyioTikn agia twy TpOTTEdIKWY KOTOBEoEWY TTpooeyyile TRV eGAoyn agiag Touc.

MpoBAéyeig

Ot rpoBALYEIS VIO UTTOXPEWCEIS KOl AOITTEG XPEWTEIG avayVwPICoVTal yia TNV KGAuyn evdexduevuy
EKpOWY HE TRV TTpolTTdBeon 611 TTopoly va £xTiuNBoUy afidmaTd Kal a@opoUy KUPIWG EPTTOPIKEG,
OIKOVOMIKEG, VOMIKEG Kot AOITTEG uTToXPewael;. O uTToAoyIouGS Twy TTpoRAéWewy BaoileTal £ite ot
glAoyeg uTTOBEoEIC €ite OTNY XPOT OTATIOTIKWY HEDODWY, AvaAoya He Tov TUTIO TOUC.

Mpo6PAeyn yia mapoyég o€ epyoafopévoug perd Ty £€050 amd Ty utmpesia

O utroxpewoeig yia amolnuiwon cuvragioddtnong umoAoyiovral oTtnyv TTPoeEopAnUEVn agia Twy
HEAOVTIKWY TTapoxwy 1rou BewpoUvTar JedouAcUdEVES KaTd TO TEAOG Tou €Toug, Me PBdon 1o
DIKQUWHATA TTAPOXWY TWV EPYAJOpEVWY KOTA TN cuvtagiodotnan . O avwTépw UTTOXPEWTEIS
umchoyidovrar pe BAon TIC OIKOVOMIKEG KO avaAoyioTikéG Trapadoxéc ko kabopilovra
XPNOIYOTTOIWVTAS TNV avaAoyIoTIKA HEB0DOo aTroTiunong Tng TPORERANUEVTG TICTWTIKAS HovVASBag
{Projected Unit Credit Method) pe avoloyioTiKéG PUEAETEG TTOU TTPAYHATOTIOIOUVTIQN OTO TEAOG KGBE
£TACIOG TTEPIGOOU avaQORJC.

Ta kaBapd kGoTN cuVTagIod6TNONG TN XPRoNS cupTEPIAaBavovTal oTo KOUTOG LigBodoaiag oTnv
KATGOTAON ATTOTEAEOHATWY KAl AOITTLV CUVOAIKWY £00BWY Kal arroTeAoUVTdl UTTé ThV TTapouoa
afia Twv Trapoxwy TTou fyivay DeBOUAEUUEVES KATA TO £T0C, TOUC TOKOUG ETTI TNG UTTOXPEWOTS
TIAPOXWY, TO KOOTOG, T QVOAOYIOTIKA KEADN 1 TIg {npieg TTou avayvwpilovial oTn Xprion kai GIroia
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dAAa TrpdoBeta ouvtagiodoTika kOoTn. Ta KGoTn TTpolnmpeoiag avayvwpifovral ot oTadepn Bdon
aTn SIAPKEIG TS TTEPIODOU KATA TV OTTOI TX OPEAN TOU TTPOYPAMMATOG KATOXUPWVOVTAL, KOTA UéCO
4po.

LTpOYYUAOTIONOEIS TTOCWY OTIG OIKOVOUIKEG KATAOTAOEIG

Ta 7TOod TTOU AVAQEPOVTAl OTIG OIKOVOMIKES KATOOTACEIS KO TIC ONUEIWOEIS £ival oe Eupw
gTpoyyuhoTromuéva otnv TrAnociéoTtepn povada (Tuxov diapopég oTa olvola ogeilovial ot
OTPOYYUAOTIOIRCEIS).

2.3 E®APMOIH NEQN KAI TPOMOMOHMENQN AIEONQN MPOTYNQN
XPHMATOOIKONOMIKHZ ANA®OPAZ (AlXA)

MpoTUTIa, TPOTTOTTOINCEIG TIPOTUTTWYV Kal DiepHnveieg TTou éxouv ekdoBei amré 1o ZupBouiio
Aigbviav Aoyiomixiov TpotUmwy (IASB) kai gival UTTOXPEWTIKA Y1 TIS AoYioTIkEG TTEPIGDOUS TTOU
apxitouv Ty f peTd Tnv 1n lavouopiou 2018.

Hpepopnvia E@appoyng
— ETAOIEC AOYIOTIKES

Tirhog TEPIGOOUG TTOU §EKIVOUV
™MV i YeTd TNV

AMXA 9 XpruoTtooikovoukd péoa (2014) 1 lavouapiou 2018

ANXA 15 Egoda amd cupBAoEIg PE TTEAGTEC 1 lavouapiou 2018

Aigukpivioeig oto ATTXA 15 «Ecoda amd cudBaoeig pe TeAGTEC) 1 lavouapiou 2018

AMXA 2 (Tpomromroinon) Tagivéunon Kai ETINETPNOT TWV TTUPOXWY

TToU eEapTWVTAl a1rd TNV oo TWV LETOXWYV 1 lavouapiou 2018

ATMXA 4 (Tpotrorroinon) Expapuoyn Tou AMNXA 8 XpnuoTocikovVouIKa

Méoa e 10 ATIXA 4 AcpaMaTtripio cupBoiaia 1 lavouapiou 2018

AN 40 (Tpotrotroinon) Metagopég otrd Kal TTpog ETEVOUOEIS OF

akivnra 1 lavouapiou 2018

KukAog EtAoiwy BeAtiwoewv og ATIXA 2014-2016 — Tpotromroinon

oro ATIXA 1 & AAT 28 1 lavouapiou 2018

Aiepunveia 22 Tuvahrayég oe E£vo vOUIoUa Kai TTpokaTaBoAn

TINAHGTOS 1 lavouapiou 2018

MpoTUTTY, TPOTIOTTOINOEIG TTPOTUTTWY Kai Slgppnveieg TTou dev €xouv Te0ei akoua o€ 10X 0:

Hugpopunvia

E@oappoyiig — eTioieg

Tithog AoyioTikég TTEPIOSOUG
ou §ekivolv TV R
HETA TV

ANXA 16 MigBwGElg 1 lavouapiou 2019
ANXA 9 (Tpotromoinon) AiIKTIWUG TTPOTTANPWHAS PE GEVNTIKA
arrolnuiwan 1 lavouapiou 2018
AAT 28 {Tpomrotroinon) MaxkpompéBecueg CUBPETOXEG OF
OUYYEVEIC emYEIPACEIS Kol KOIvoTTpadieg 1 lavouapiou 2018
Nigpunveia 23 ABeBaidtnTa oc BEpaTa gopoAoyiag eigodripaTog 1 lavouapiou 2019
AAT 19 (Tpomrotroinon) MeTaBoAn, TTEpIKOTT 1} BIUKavoviTLIGS
TTPOYRAULATOS 1 lavouapiou 2019
KikAog ETAioiwy BeAtiwwoswy og ANXA 2015-2017 — Tpotrotroinon
oro ATIXA 3, ANXA 11, AAIT 12 & AN 23 1 lavouapiou 2019
Tpomotrolijoslg o€ NaparouTés oTe Evvoiohoyikd Miaiclo oTta
AMXA 1 lavouapiou 2020
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AMNXA 3 (Tpomotroinon) Zuveviaeic ETXeIproswy 1 lavouapiou 2026*
AAT 1 kat AAT 8 (Tpotrotroinon) Oplopdg anuavTikdTnTag 1 lavouapiou 2020*
AMXA 17 AcgpahioTiipia suuBoAaia 1 lavouapiou 2021*

*+ Aev Exer vioBen8ei amé v Eupwiraikn) Evwaon.

ANXA 15 Ego8a amé cupufiaoeig pe meAdreg

To ANXA 15 mapexer éva eviaio YoviEAC THEVTE BridTwy TTOU EQAPUOLETA 08 OAES TIC CUPRGOEIC
He Toug TTeAdreg. Mapixovra adnyies OXETIKG HE BEPATU OTTWC EivVal N XPOVIKY oTiyus
AVayVwWPIoTIE ToU €0680U, AoyiaTikeTroinon HETOBANTGY TIUAPOTOG, TO KOGTOS YIG THV EXTTANPWO
Kl TNV avainn aluBaorg kai Sigeopa guvaen Bépara. Eiodyoviar eTiong VEEC YVWGTOTIONOEIS
yia Ta €00da

H Eratpeia wpayparotoinoe i agiohdynon oTig mrnyég egddou TG, eQapuelovTac Ta TTEVTE
BApaTa TTou TTEPIYpAQovVTal GTO TTROTUTTO. TTPOKEIHEVOU VA EVTOTTIOEL TI TTEPICXEC TTOU EVDEXETAN
va errnpeadovrai. H dioiknon tng Etaipeiag KaTéANge 611 yevika ol CUURAOEIC Pe TTEAQTES
QTTOTEACUVTAN KUPIWG aTTO [id UTTOXPEWTN EKTEAECTIC KAl Of TIUEG efvar OTABEPES KOl TTPOKUTTTOUY
atré TIHoKaTaAdyous. To £é00do avayvwpileTal TV OTIVUEA TTou HETORIRATETal 0 éAsyXOC TOU
ayafou gTtov TeAdTn. Baoci{dpevor oTnv agloAdynon auTh, ol ETITTTWOEIG OTTO TNV EQAPoYn TOu
£V AGYW TTPOTUTIOU CUVIOTAVTQI OE OPICHEVEG ETIITTAEQV YVWOTOTIONOEIC KO BEV UTTAPXE! Kauia
ETTITTITWON OTO TTOOW TWV OIKOVOIKWY KOTAGTATEWY.

AMNXA 9 Xpnuarooikovouiké péca

To ATXA 9 opifel T KPITAPIO VIO TRV TA&IVOUNTN Kal ETIUETPNON TWY XPRUATOOIKOVOPIKWY
TIEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWOEWY, TNV OTTOUEIWCT TWV XPNHOTOOKOVOUIKWY
TIERIOUTIGKWY OTOIXEIWY, TNV AOYICTIKI} QVTICTABLIONG, TNV ATTOQVAYVIPITT TWY
XPNUATCOIKOVOUIKWY TTEPIOUCIAKLIV OTOIKEIWY KO UTTOXPEWCEWY KOl TIG OTTAPAITTES UE TU
AVWTEPWL) YVWOTOTTONIOEIC.

H ETaipeia aToQacios va eQapUOTEl Lia GTTAOTTOINEVN KEBODOG TTPOKEILEVOU VA UTTOAOYIGEOUY
ol THOTWTIKEG {ruieg o1 OTToiEg avapévovTal va TTpokdwouy Kad' ohn 1n didpkeia Jwig TWY EV AOYW
QTTOITACEWY. EKTIMOVTAG TN {npia TTOU TTROKEITAE v TIPOKUWE! TTapd AuTh Trou £xet RdN
payuarotroinBei. H ouykekpipévn agioAdynon, Baciotnke atnyv mpdogatn diaBioiun
TTANPOPOPNCN Kal Bev eiXe kapia eTIOPATT OTIG OIKOVOUIKEG KaTaaTaoelg Tng Etaipeiag, xabug
kpidnke 6T n peBodohoyia Trou akohouBouoe péxpr Twpa n Etaipeia dev £pyetal oe avriBeon pe
16 amraitioeig Tou ANXA 9.

AMXA 16 <MicBwoeigy

H Eraipeia ohokMipwae Trv agyke agioAdynon yia tnv emidpaon Tou 1TpotUTiou OTIG OIKOVOMIKES
Mg karaoraceag. Me Baon autry my agioAdynon, SeGouEvou OT1 1) TTpWIN e@appoyh Tou ATIXA 16
Bayiver Tiiv 1 lavouapiou 2019, n eTtidpaon otV KATACTAOT OIKOVOLIKAG BETNC KA OTRV KATACTAON
amoTeAsopdTwy TS xprong 2019, Ba £xer we Enc:

KardoTtaon oikovoikng Béong

Avayvipian TTFEPIOUGIAKWY CToIXEiWY «Aikuiwpa Xpriong» (ROU) kara v 7691073
1.1.2019 -

ALENon NG UTTOXPEWETIC GTTO XPNUOTOCIKOVOUIKES IoOWoEIg kaotd v 1.1.2019 (7.882.132)

Agv OvOPEVETH ORIAVTIKE ETTIOPOCT OTNY KATACTAGN ATTOTEAEOUATWY
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OIKONOMIKES KATAZTAZEIZ THE L'OREAL HELLAS A.E. I'A THN XPHEH NOY EAHZE ETIE 31.12.2018
Inueiwoelg emi Twv Oikovopikwv Kartaotdoewy Tng 317 Askeuppiov 2018

3. NQAHZEIZ

O1 KaBap£¢ TTWANCEIS TToU CUNTTEPIAQUBAVOVTAI OTIG OIKOVOUIKEG KATOOTHOEIG avaAJOVTal w¢

€8RS
Nood oz €  14-31.12.2018  1.1-31.12.2017
MMpoidvra ouop@IGs kKar TEPITTOINONS - XOVOPIKES 149 794 238 138.926.185
TTWARCEIS e e
lpoidvra ouop@ids Kar TEPITTOINONG - AIQVIKES
TWARCEIS 2.831.175 1.310.955
Zavoho 152.625.413 140.237.140

4. KOZTOX MIZOOAOZIAZ

To kdoT0G KoB0B0CIAg TTOU CUUTTEPIAQPAVETGI OTIC OIKOVOMIKES KATAOTACEIS aVaAUETOI W £&S:

Nood o € - 1.1-31.12.2018 1.1-31.12.2017
MioBoi ka1 Huepoiodia o (21.524.720) (19.741.531)
Epyod0TIKES EICQOPES {4.949.948) (4.480.833)
TpoBAsyn amolnuiwaonc TROoWITIKOU (691.289) (705.134)
Aoiré é€0da mpoowrikol (1.999.224) (1.877.681)
Zovoho (29.165.181) {26.805.178)

To araoxoAotuevo otnv ETaipeio Tposwmixd, aviABe katd péco opo 1o 2018 e 639 droua (2017:

554 aroua).
5. KOZTOZ MNQAHOENTQON

To KOOTOS TTWANBEVTWY TTOU CUUTTE PIAGUBAVETA! OTIC OIKOVOMIKEG KATOCTACEIG avaAUeTal we €S

Moo6 oc €  1.1-31.12.2018

1.1-31.12.2017

Koéarog amoPeudrwy (44.216.832)
Aoirré Agiroupyik@ £€00a TTOU ETTIUEPIOTNKAY OTO

(41.116.912)

KOOTOS TTWANBEVTWY (841.760) (451.895)
MpoPAweic aradiwon¢ amoBeudarwy 6.813 (12.538)
Zdavolo (45.051.779) {41.581.345)
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OIKONOMIKEE KATAZTAZEIZ THE L’OREAL HELLAS A.E. TIA THN XPHZH NMOY EAHZE ETIZ 31.12.2018
Inueiwoelg i Twv Okovopikwy Kataordoewy tng 317 AskepuBpiou 2018

6. AOINA EZOAA-EEOAA EKMETAAEYZIHXZ

Ta Aoird écoda-£€o0da expeTaAAgUaNS avaAtovTo we e€AC

MNocdos€ B 14-3112.2018 1.4-31.12.2017
‘Ecodo amé Xpna:uorro;neeioe_g rrpo,B/Epe/g - 850.000
Eoob0 amrd mwAnon diagnuiorikol uAKou 763.367 782.518
Aoitra é00da TapeméuevwyY aoxoAilv 375.879 214,223
TMpoPAéweic ekTaxTWV KIVOUVWY - (687.125)
Eoodo arré mpoPAEYEIC EKTAKTWY KIVOUVWY 147.816 -
Zivoho 1.287.062 1.159.617

To £0080 amd TEORALYN yia EKTAKTOUS KivBivaug Gyoug € 147 ik, TEplypAEETAl OTHV ONueiwen
18.

7. KAGAPO XPHMATOOIKONOMIKO KOZTOZ

To ko8apd XpPNEATOOIKOVOUIKG KOGTOG TTOU CUUTTEDIAGUBAVETAl OTIC OIKOVOPIKES KATUOTACEIS
avOaAlGeTar W €ENC

Nood oz € 1.1-31.12.2018 1.1-31.12.2017
Xpnuarooovoukd ééoda o : (186.109)  (190.810)
Xpnuarootkovouika éooda 441 2.472
2uvaAdaypaTikéS SlaQopEC (1.149) 17.407
Zavoho (186.816) (170.931)

8. ®OPOI EIZOAHMATOZ

O ¢6pog £I00BNRATOG TTOU ATTEKOVIGETOI OTIV KATAOTAON ATTOTEAEGUATWY XPAOEWS GVAAGETA! WC
egng:

Tpéxov ¢opog e1G05 aTog 31122018 31.12.2017

Mocd ot € - -

®@6po¢ £1000AUATOC XPNTEWS 7.377.452 5.400.291
AvaBaiAduevor pdpoi 131.949 690.908
Tuvolo 7.509.401 6.091.199
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OIKONOMIKEZ KATAETAZEIZ THE L’'OREAL HELLAS A.E. MA THN XPHEH NOY EAHZE ETIE 31.12.2018
Znpaiwoeig emi Twv Oikovopikwyv Kataotdoewy Tng 317 Ackepppiou 2018

H ocupguwvia Tou @oépou £I008ANATOS UE TO TTOTO TTOU TTPOKUTITE! TG TNV EGAPUOYT ToU EAARVIKOU
@opoAoyikol CUVTEAEGTH OTa KEPDN TTPO POPWY TuvowileTal wg eERG:

MNMoocd ot € 31.12.2018 31.12.2017
Képdn / (Znuiég) wpo @oépwv 23.741.044 20.832.372
Popor £100dAUATOC UTTOACYIGUEVOI UE TOV 1IOXUOVTA
POPOAOYIKG TUVTEAETT 29% (2017 29%) 6.884.903 6.041.388
Emidpacn £€63wv TTOU O&V EKTTITITOUV YiQ QOPOAOYIKOUS
OKOTTOUC 467.925 685.000
Emidpaon peraBoAng QopoAoyikoU OUVTEAEDTH OoThYV

. b (315.510) -
avaBaAAouevn gopoAoyia
Aoiré 472.083 (635.189)
g:ggé :woanumog OTiV KOTAOTAON ATTOTEAECHATWV 7.509.401 6.091.199

O @opoAoyIKAC GUVIEAEOTAS TTOU XPNCILOTTOIEITAN YO ThY TTOPATTAVLS CUN@WVIX. Eival 0 ETAIPIKOG
POPOAOYIKOG CUVTEAEDTHG 29% TTou ioXUEl yIa TO VOMIKG TTpocwTTa oTrv EAAGSa ko utroAoyidsTal
ETTI TWV @OPOAOYNTEWY KEPDWY CUPPWIVA IE TNV KEIMEVN @opoioyikh vouoBeaia.

Q @dpog EIT0DAUOTOS TTOU VoYV PICTRKE OTa AoTd cuvoAika éo0da Trg Etaipeiog avaAletar otov
TTAPAKATW TTIVOKA

AvaBaAAbpevog popog

Mood ot € 31.12.2018 31.12.2017
AvaBaAAdueva popoAoyika éooba / (é€oda)

OXETIKA e avadoyioTiki {nuid / (k€pdog) arrd ro

amoBeuanksé g mEdLBAEYnNS amolnuiwong 55550 (125.739)
TTPOCWTTIKOU

ZuvoAikog @Opog E1I00BRUATOS, TTOU 55.550 (125.739)

avoyvwpeioTnKe oTa Ao1Td cuvoAikd éooda

O1 xprioeig amo 10 2011 éwg kar 2017 €xouv eAeyxBei amd Tov ekAeyuévo kard K.N. 2190/1920
TAKTIKG €ASYKTR, CcUMQWva PE To ApBpo 82 tou v. 2238/1994 ko apBpo 65A v.4174/13 ki
ekdOONKAV OXETIKA TCTOTOINTIKA POPOAOYIKAG CUUHOPPWONS Xwpic em@uAdiag. Méxpr Tnv
NUEPOKNVIQ EYKPIONG TWV OIKOVOUIKWY KGTAGTACEWY O (POPoAOYIKES £AcyX0g ammd TOV TOKTIKO
gAeykTH TG Xpriong 2018 BJev éxel ohoxAnpwoei, av péxpt TNV OACKANPWON TOU (QOPOAOYIKOU
gAEyYou TTpokUWouv TTPOOBETES POPOAOYIKEG UTTOXPEWOEIG EXTIOUME 6T auTég BV Ba QoKRooUV
ougIwdn eTTdPOCN OTIG XPMOTOOIKOVOUIKES KaTtaoTdoels. Zuppwva pe 1 FTIOA.1006/05.01.2016
Bev g€cupouvial amo Tn SlievEpyeia TAKTIKOU POPOACYIKOU eAEyXOU OTTO TIC OPHGBIEG POPOAOYIKES
QPXES Ol ETTIXEIPATEIS YIO TIG OTToiEG £kDIBETOI POPOAOYIKO TTIOTOTIOINTIKO Xwpig empUuAagn yia
TapaBaces NG popoloyikig vouoBeciag. TuveTTWg OF QOPOAOYIKES apxEg eivar duvartdv va
gTTavEABoUV kat va dievepyrioouv Tov BIKG Toug Popoloyikd £Aeyxo. Qotdéoo ekTiyaral atrd tnv
dioiknon ¢ Etaipeiag omt Ta amoteAéopata amrd TéToloug MEANOVTIKOUG eAéyyoug arrd Tig
QOPOAOYIKEG GpXES, av TeAiKG TrpaypartoTroinBoulyv, Oev Ba £XoUv ONUOVTIKRA ETHTTTWOR OtV
OIKOVOMIKY Béon Tng Etaipeiag. Znueovetan 61 e Baon tnv amdeaon ZTE 2932/2017 kpidnkav
QVTICUVTOYHATIKOE OAO1 oF vOMO! g TOUS OTToiouG BOBnKav TTapatdoel OTIGC GPXIKES 1 EK
Tapardoswg Tpobeopies Tapaypaeng. Me Bdon Tnv TTapatdvw amégaon ong 31.12.2018
Bewpeital 0TI £XEl TTUPAYPUPE] TO CUVOAD TWV AVEAEYKTWY XPNOEWY PEXP Kot TN Xpfan 2012.
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OIKONOMIKEZ KATAEZTAZEIZ THE L’'OREAL HELLAS A.E. I'lA THN XPHEH NMOY EAHZE ETIE 31.12.2018
Znuaiwoeig emi Twv Oikovopikwv KataoTdoewy Tng 317 AskepupBpiou 2018

Tpéxouoes QopoAoyikég UTTOXPEWTEIS

Moot og € 31.12.2018 31.12.2017

Pépor e1000A3LaTOC TANPWTEO! 1.297.058 32.617

LOvoho 1.297.058 32.617
AvaBaAAdpevog popog

O avofuArdpievog @opog via 1o 2018 kar To 2017 umoloyioTrke e BAoN TO GUVIEAEOTR @GpOU
EIOCOIHOTOC TTOU QVOHEVETal VOl I0XUEN Vit TIG TIEPIODOUG OTIG OToieg KGBE TTPoTwWEIV Blagopd
METOGU TNG AOYIOTIKAS agiag Kot Tng QOPOAOYIKAC BAONG Twy OTOIXEIWY TOU EVEPYNTIKOU KOt

Tradnnikot Ba eloTrpayBei 1 Ba diokavovioTe,

Emonpaiverar 611 omig 3.12.2018 dnuooicitnke o vopog 4579/2018 (GEK A' 201/03.12.2018) e 1ic
BiaTagels Tou oTroiou Ta KEPSN aTrd ETXEIPNUATIKY dPACTNPIOTNTA TTOU ATTOKTOUV TA VOUIKA
TTPOCWTTA, POPOAOYOUVTAI e CUVTEAEGTH EiKOO!T EVVED TOIG €KaTO (29%) yia Ta EI00DAUOTA TOU
popoAoyikou Etoug 2018, 0 OTTOIOG HEIDVETAI KATE HIO TTOCOCTIAIN povada avd é1og atrd 1o 2019
€wg 10 2022, FTUVETIWG, yia TNV EKTIUNON Tou avaBoAAdpevou @opou TG XProng 2018 ARgAnke

uTroWIv N TrpoavagepOeioa ahAayr oTnv QOPoAOYIKY vouoBeaia.

H kivhon tng avaBaAAduevng popohoyiag Tne Etaipeiag Trg xprong mou £Ange Ty
31n AekeuBpioy 2018 £xel wg akoAoUBwg:

Avayvw- Emidpaon

Avayvwpi- PICUEVOD amoé v
Nood o € 31.12.2017 OMEVO GTA ameuBeiag aAAayritou  31.12.2018
amoteAéopara ot idld  @opoAloyikoU
KepGAaia  ouvTeAeoTH
Aiagpoporroinon rwv N
OUVTEAEGTWV arTdoBEanC Twv 953.529 88.053 (35.917) 1.005.666
ayiwv
Amoriunon amo8eudrwy 243.167 (1.976) (8.317) 232.875
Aorrés mpofAdperg 900.854 (192.131) {22.039) 686.684
FlpoBAeyin yia amrodipiican 1.934.506 98.462 55.550 (236.827)  1.851.691
TTOOCWITIKOU
flpofAeyn yia emogaleic 85.811 113.716 (6.880)  192.647
QIQITACEIC
AsdouAsuuéva é€oda 13.339 77.436 (5.530) 85.245
ZUvolo 4.131.207 183.560 55.550 {315.510)  4.054.807
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OIKONOMIKEE KATAITASEIL THE L'OREAL HELLAS A.E. I'lA THN XPHEH NOY EAHZE ETIZ 31.12.2018
Znueiwoeig i Twv Oikovopikwyv Karaotdoewyv Tng 317 AekepBpiou 2018

H xivnon tng avaBalhopevng gopoAoyiag Tng ETaipeiag Tng Xprong Tou £Ange v

31n AekepBpiou 2017 €£xe1 wg akoAoGBwWG:

Avayvwpiopévo  Avayviopicuévo

floocd ot € 31.12.2016 oTa armreudeiag ota  31.12.2017
aTTOTEAEOUATA idla kepdAaia

Aiagoporroinan rwv

CUVTEAEOTWY ammoafeons 864.230 89.299 953.529

TWY mayiwy

Amoriunan amoBeudrwy 239.531 3.636 243.167

AoiTés mPOoBAEYEIC 1.153.820 (252.966) 900.854

Ip6BAeyn yia amodnuiwarn 1.074.468 85.778 (125739)  1.934.506

TTPOCWITIKOU

lpoBAeyn yia emopareic 547.234 (461.423) 85.811

anamnioei ) T ’

AedouAsupéva £€oda 168.570 (155.231) 13.339

Zivoho 4.947.854 (690.908) (125.739) 4.131.207

9. ENZQMATA NATIA NMEPIOYZIAKA ZTOIXEIA
O1 peTOROALC TWV evowpaTwyY Trayiwy Tng ETaipeiag kard tn didpkeia Tng xprong mou éAnée tnv

31n AekeuPpiou 2018 £xouv wg akoAotBwg:

Mood ot € 31.12.2017 Amﬁ‘é‘é’ngg’ Avg‘;’;‘v"";;'gf 31.12.2018
BeAniboerg eni pioBwuévwy ariviTwy 3.095.835 90.118 - 3.185.953
Mnyavohioyikés kai Aoimod¢ eEoTAIoLOC 533.083 16.480 - 549.563
Meragopixd uéoa 559.934 (20.040) 539.894
EmimAa kai Aoirrdg e€omTAIopo¢ 5.046.913 750.658 - 5.797.571
Baozgic (Stands) 16.459.338 1.106.740 {111.383) 17.454.695
Koorog Krijon¢ 25.695.103 1.963.996 (131.423) 27.527.676
BeAtiwoelg emri pioBwuéviy akiviTwy (1.922.438) (247.311) - (2.169.748)
MnxavoAoyikog kai AoiTég £E0TAIGUOS (482.214) (13.372) - (495.585)
Meragopika péoa (524.376) (15.874) 20.040 (520.210)
ErmmmAa kai Aoirés e€oTTAITUGS (4.075.872) (464.012) - (4.539.883)
Bageig (Stands) {14.416.243)  {1.066.510) 89.168 (15.393.584)
AmooBioeic {21.421.141)  (1.807.078) 109.208 (23.119.011)
Avarréofeotn Aia 4.273.962 156.918 (22.215) 4.408.665

Kord v 31n AekepPpiou 2018 n ETtaipeia eixe cupfoTikég BSECUEUTEIS yi TNV OTTOKTNON
EVOWMOTWY TTayiwy oToixeiwy Uyoug € 457 YA
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OIKONOMIKEZ KATAETAZEIZ THE L’OREAL HELLAS A.E. A THN XPHEIH MOY EAHZE ITIZ 31.12.2018
Znueiwoeig emi Twv Oikovopikwy Kataotdoewy tng 31" AskeuBpiou 2018

Q1 petafolég Twyv evolpaTwy Trayiwy g Etaipeiag katd mn didpkeia Te XpAong rou éAnge v

31n AexepBpiou 2017 éxouv wg akoAouBwg:

Moot ot € 31.12.2016 Ayopec/ MWAAGEIS) 54 12 2017
- ArrooBéotig AvTrihoyiouoi

BeATiwoerg i pigBuwuéviov ariviTwy 2.459.383 636.452 3.095.835
MnxavoAoyikog kar Aoimrog ,

EOMAIOUGS 533.083 16.588 i 549.671
Meragopixd péoa 582.041 1.932 (24.039) 559.934
EmmAa kat Aoiroc eEomAiouée 4.319.831 714.090 (3.596) 5.030.325
Baoeig (Stands) 15.737.390 1.536.467 (814.519) 16.459.338
Koaro¢ Krijong 23.631.728 2.905.529 (842.154) 25.695.103
BeAniwoeig eri pioBwuévwv akiviTwy (1.732.590) (189.847) {1.922.438)
MnxavoAoyikos kar Aoirée

£EOTTAIGUOC (468.355) (13.858) (482.214)
Meragpopika péoa (522.291) (26.124) 24.039 (524.376)
‘EmmAa kar Aoiréc e€omAioucs (3.705.996) (379.955) 10.079  (4.075.872)
Baoeig (Stands) (14.142.751)  (1.054.627) 781.136 (14.416.243)
AmooBéacig (20.571.984) (1.664.412) 815.254 (21.421.141)
Avatréofeotn Afia - 3.059.745 1.241.117 (26.900) 4.273.962

10. AYAA NATIA NEPIOYZIAKA ETOIXEIA

Ta agwuara oy otosia mephapBavouy dikaiwpaTta yia XpRon Aoviouikod. Oi TTpooBhikes TG
yphang avépyovia oro 17ooo Twy € 701 xiA. (2017: 169 yiA) kK o atrooféosg o1o Tog Twy €
287 yih. (20172 176 xIA.) Ot 7TpoaBRKEG agopolv KUPIWG ayopéc Aoyioukol ommd eTaipeice Tou

Opilou Tng L’Oreal.

11. AOINEXZ MAKPOIMPOOEZMEZ ANAITHZEIX

O1 honTég LHaKPOTTPOBEQHES ATTCAITAOEIS TTEPIAGUBGVOUY SOCUEVES EYYUNTEIC.

12. ANOOGEMATA

Ta arroBéuara avaAlovTor we £EAS:

Nood oc € 31122018 31.12.2017
Eumopeuuara 7.806.140 6.820.595
YAikG ouokeuagiag 235.641 260.793
MpdBAewn arradiwong omodsudrwy (831.695) {838.508)
ZUvolo 7.210.086 6.242.880
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OIKONOMIKEE KATAZTAZEIZ THE L'OREAL HELLAS A.E. A THN XPHZH MOY EAHZE XTIE 31.12.2018
Inpawoeig emi Twv Oikovopikwy Karaordoewy tng 317 AekepBpiou 2018

H petaBoAn g TpodBAeyng amadiwpévwy ammobepdrwy Tng Etaipeiag, yia nig xpRoeig 2018 ko
2017 givan n €€ig:

Mood ot € 31.12.2018 31.12.2017
Apxiké utréAoITTO 838.508 825.970
Mp6oBern mpdBAsWn XPHOEWS 647.858 638.363
XpnoworromBeioa mpoBAewn (Siaypagéc) (654.671) (625.825)
Zivolo 831.695 838.508

H xpnoiuoTtroinBeica mpoBAewn apopd Kupiwg KaTaaTpoPés amobeudrwy
13. EMNOPIKEZ ANMAITHZEIZ

O1 guTTOPIKES OTTAITACEIS avoAUOvVTar WG EEAG:

Moo o € ) 31122018 31.12.2017
MeAGrec eowrepIKoU 21.621.251 20.452.266
MeAdrec ewrepikod 2.044.832 1.703.586
Tpapudna eiIoTTpakréa 3.675 112.514
EmTayéC EICTTPAKTEES 8.598.524 7.699.591
MpoLAEYwn yia EMICQEAAEIC EUTTOPIKES ATTAITHOEIS (1.082.916) (1.296.421)
Zovoho 31.185.366 28.671.536

H kivnon twv TPoRAEWewWY yia emMOoQaAEic EUTTOPIKEG amraiTroeig TnG Etaipeioag yia 1o 2018 xai 10
2017 £xel we e€is:

Nooé o¢ € - 31.12.2018 31.12.2017
‘ApXIKd urmréAorro (1.296.421) (2.554.811)
TMpo60BeTn TEOBAEWN XPHOEWS (8.622) (49.077)
Eooda amd axpnoiuomointes mpoBAEWers - 630.000
XpnoipomoinBeioa mpoBAeYn (Siaypapéc) 222.126 677.468
ZivoAo {1.082.916) (1.296.421)

¥7I¢ EUTTOPIKES ATTAITHCEIS CUPTIEPIAQUBAvOVTal UTTOADITIO Ta OTTOIX Eivai ANEITTPOBEcUa OTO TEAOG
™G mePIdGSoU avaopds yio Ta oTroia n ETaipeia dev EXer avayvwpioer TTPSRAEYN yia ETMICQAAEiG
arraitiioeig, emeldn dev uTTfpe Kapia GnUAVTIKA GAAQYT OTNV TIIOTWTIKA TOUS KATACTAOH K (G €K
TOUTOU 1O TTOOG £§aKOAQUBOUY v BEWPOUVTA! OVAKTATIHO.
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OIKONOMIKEEZ KATAZTAZEIZ THE L’OREAL HELLAS A.E. A THN XPHIH MOY EAHZE ETIE 31.12.2018
Inpeiwoelg £t Twv OIKovopikwy KataoTdoewy tTng 31" Ackepppiou 2018

H ameikévion Twv aTraiticewy aTrd TTEAATEG je BACEI TNV XPOVIKY TOUS wpilavoT, £XEl we 864G

Nood ot € 31.

12.2018 31.12.2017
Mn AnéimpoBsoua 30.144.282 26.097.022
AnérrpoéBeoua
Méxpr 30 nuépes 739.000 1.311.509
37 - 90 nuépec 521.000 451.838
91 - 180 nuépec 103.000 335.210
Mavw amd 180 nuépec 761.000 1.772.378
ZyvoAo 32.268.282 29.967.957

Or epTTOPIKEG OTTAITACEIG EIVOI JIN TOKOPOPESG KA YEVIKG OTTOTTANpUvOovTal eTagy 0-90 nuepiv

14. TPOKATABOAEZ KAI AOINEZX ANAITHZEIZ

Ot rpokaTaBoA£g Kol AQITTEG aTTaiTAOEIS avaAlovTal W eERC:

Moocd o¢ € 31.12.2018 31.12.2017
lpokaraBoAéc oe mpounBeutéc 26.705 7.205
PrIA sioTTpakTéog 422.416 457.032
Amaitnon amé guvBedeuévn eraipeia 256.428 256.428
Aoirré 456.108 353.478
Emiopaleic Aoimég amairioeig (231.305) (231.305)
ZivoAo 930.352 842.838

15. XPHMATIKA AIAGEZIMA

Ta xpnuatika diaBéoiua Tng Etaipeiag, mepidapBdvouy Ta akdAouBa oToixEia:

Noocd ot € 31.12.2018 31.12.2017
AiaBéoiua o€ eykaraoTaoels pag & Tpirwv_ : 152.230 209.902
KaraBéoeig-Aoyaplaauoi dwewg 16.476.793 18.392.386
ZOvolo 16.629.023 18.602.288

O1 TpaTedikeg KATOBEOEIG TOKICOVTQI HE KUHTIVOUEVD ETITOKICG TTOU BagifovTal GTa LnvIcia ETTITOKI
karaBioewy Tparedwyv. Ta é00da amd 16Koug KOTaBETEWY GWEWC, TA OTTOIN ACYICTIKOTIOIOUVTA jE

v uEBODBG Tou dedouAeupévou, avihBav oc € 0.5 xiIA. (2017: €2,5

XiIA) kol TrepihauBavoviarl oTo

KOVAUAI «KOuBapd XpNUOTOOIKOVOUIKG KOGTOG» OTIC CUVNUMEVES KOTOOTACEX OTTOTEAECUGTWY

XPOEwCE.

Kard tnv 31n AckepBpiou 2018, ammd 10 GUVONKS TTOOG TWV XENHOTIKWY SIGBECiuWY, To TTOCS Twy
€ 11.910 xA fArav katareBeipévo o eAANVIKES TPATTEdeg KO Kar £TTEKTQOT f[Tav UTré Toug
TIEPICPICHOUS OTIG KIVATEIS KEGUAIWY TToy foyxuav kai 1ox0ouv ornv EAAGEa.
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OIKONOMIKES KATASTAZEIZ THE L’OREAL HELLAS A.E. I'lA THN XPHEH MOY EAHZE ETIE 31.12.2018
Inuewwoeig emi Twv Oikovopikwy KataoTdoewv TG 311 Aekepppiou 2018

16. METOXIKO KE®AAAIO, YINEP TO APTIO KAI AlTOOEMATIKA

MeToxIKG ke@GAaio Kal Siopopd uTép TO APTIO

Téoco tnv 31n AskepBpiou 2018 dogo kon Tnv 31n AskepBpiou 2017, 10 pETOXIKG KEQAAGIO NG
Eraipeiag avepxortav og € 5.739.613, diipoupeve oe 5.739.613 KOIVEG UETOXEC OVOHACTIKIG Agiog
€ 1 ékaoTn. OAeg o1 exdoBeioeg ovouaoTIKEG PETOXEG ival TTANPWS KOTABERANUEVEG.

H diapopd uttép 1o GpTIo TTRPOEKUWE atrd TNV aLENCN METOXIKOU Kegahdiou Tng Etaipeing, pe v
ékdoon 4.000 petoxwy pe TiunA £kdoong € 1.000 avé peroxn.

TokTikd ATroBepaTiké

Z0pewva pe TV EAARVIKA gutropikn vopoBeaia, o1 eTaipeieg utmoxpeolvral, amd Ta kaBapd kEpdn
G KGBe Xpriong, va YeTagépouv TouAdyioTov 10 5% 010 TaKTIKG amroBeparikd pEXpPIS 6Tou auTtd
QTACE! TO £val TRITO TOU KATABANMEVOU HETOXIKOU TOUG KeEPaAaiou. AuTé To aTroBepaTiko dev ptropei
va SiavepunBei wpiv T AREn Tng Etaupeiag. To tokTiké amoBepoankd e Etaipeiag avépxetan oto
mo0d Twy € 1.950.549.

17. NPOBAEWYEIX INA ANMOZHMIQZH MPOZQNIKOY

Kparikd aoc@alioTIKG TTpoypappata

O1 €I0QOoPEG TTPOS TU AOPUAICTIKG TOMEIR yia TIG Xprioeig rou éAngav v 31n AekepfBpiou 2018 kai
TNV 31n AckeuPBpiou 2017 1rou €xouv TTEPIANYBE! OTNV KATACTAOH ATTOTEALOPATWY Xprong aviiABay
ot € 4.950 xiA. (yia 10 €106 2017 € 4.480 xIA.).

Amolnpiwor TpocwikoU Adyw aroXwpnong

ZOpewva Je Tig BIaTageIg TNG epyaTikig vouoBeaiag, oi epyadduevor SikaiouvTal amodnpiwon otnv
TepiTTwon armdhuong 1 cuviagiodéTnonis Toug. YTTAAANAOI TTOU TTapaIToUvTOl B aTroAlovTal
aumioAoynuéva dev dikorolvTal armrolnuiwon. H atmolnuiwon mpog xataBoAl oTnv TepiTTwaon g
auvta&ledotnong sivan ion pe 1o 40% Tou TTogoU Trou Ba KaraBaAAoTay oTnv TEPITTWON NG
ogmdéhuong. Ztnv EANGDO, clpgwva pe TNV TOMIKG TIPAKTIKG, QUTA Ta TTpoypdupara Oev
XpruaTodoTolvTal Kal ouvioToldy TTpoypdpuaTa kaBopiopévwy rapoxiov (defined benefit plans)
SUH@WVa pE To AATT 19. Me Bdon autv Tnv TpakTikr, n Etaipeia dev xpnuaredoTel autd 1o
TPOYPAMMOTA KO XPEWVE TA ATTOTEAEOHATA TNG YIA DeBOUAEUMEVEG TTAPOXEG O KABE Xprion We
avrioToiXn augnon TG OXETIKAG avaAoyioTIKAG uTToxXpéwong. O TTANPWUEG TTAPOXWY TIOU
Olevepyouvial oToug ouvTagioBotoupuevoug KABe Trepiodo  Xpewvovtal Evavil QuTrig Thg
UTTOX PEWONC.

Mia ave€dpTnTn £TIPEI aQvaAoyioTWY TTPOERN OF EKTIHNON TWV UTTOXPEWCEWY TG ETaipeicg ol
QTTOIEG QTTOPPEOUY OTTO TV UTTOXPEWON TS KATABOANG GTTOLNUIWCEWY.
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OIKONOMIKEEZ KATASTAZEIZ THE L’'OREAL HELLAS A.E. TA THN XPHEH MOY EAH=ZE ITIZ 31.12.2018
Inueiwoels emi Twv Oikovopikwy Kartaotdoswy Tng 317 Aekepppiou 2018

H peraBoAn g utroxpéwong kai o1 Bagikég Tapadoxéc TG avaloyioTikic HeAETng v 31n
AekepBpiou 2018 kan 2017 éxouv we e€NG:

Nood ot € 31.12.2018  31.12.2017
YméAoimo évaping 6.670.712 6.808.509
ZuoTarnika rou kaBapou TTEPIoOIKoU KOOTOUS

ouvraéiodornang:

Kéorog urnpeciac 423.876 445953
XpnuarooikKovouike K6oTog 115.005 84.500
[Mp6CBeTO KBATOC EMITTALOV TTAPOX WV 152.408 174.681
2UVOAIKY xpEwan oTa aroTeAéouara:

lpayuankés mAnpwlsioeg Tapoxéc (351.766) (409.349)
AvaAoyrorikd (képbn) / {npies armny Kardarao ;

ZuvoA/\//<oz) Ela(oé?]ug)rogc e ! 496,529 (433.582)
YrrdAoimro 1éAoug XpRong 7.406.764 6.670.712
Baoikég mapadoyég: 2018 2017
lMpoetopAnTiko emriTékio 1,75% 1,75%
AUEnon OEIKTN TINWGV KATAVAAWTH 1,9% 1,9%
lMocooré avénong apoifwy 2,0% 2,0%

Znuovtikr TTapadoxn yia Tov kaBoploud tng kabapric umoxpéwong eivar 10 TTPOELOPANTIKS
emtékio. H avdiuon suaicBnaiag Tou akolouBei éxer SievepynBei pe Bdon slhoyeg mBaveg
OMaYEG OTNV CUYKEKPIMEVN TTOpadoxn KATG TO TEAOG TNG XPNOEWS, ME OAEC TIC UTTOAOITTEG
TTapadoxEg GToPEpEG.

MeraBoAn mpoeéopAnTikou emiTokiou 0,5% 0,5%
MeraBoAn KaBapng¢ Ymoxpéwong 31.12.2018 -8,8% -8,9%

H mo mdvw avdhuon esuaiobnoiog mlavdy va pnv eival OVTITTPOOWTTEUTIKI] OF TTPAYUGTIKES
HETOPBOAEG OTNV UTTOXPEWON KABOPICHEVWV TIOPOXWY KaBWS eival ammiBavo pia aldayr oTig
TAPABOXES Vo YiIVEI Yepovwuéva amrd TI uTToAoITeg TTopadoxEs, BeDOMEVOU 0TI KATTOIES OTTO TIC
TTapadoxés aAAnAoemidpouv.

H Sidpkeia Tou Tpoypappatog v 31n AekepBpiouv 2018 uoAoyiletal ot 16,47 €11

Katd v tpiéxouca xefon, uéow Twv AoITWV cuvohikwy egddwv, n Eraipsia avayvwpioe
avohoyioTika £5oda Uyoug € 341 xih. petd amré @opoug (2017: avaroyioTikd kéEpdn Uyoug € 308
XIA. HETG Ot Qopoug), oxnuarifovrag “AtroBepankd TpoBAieyng e€o8ou amméd Thv utnpesia’ 1o
otoio katd v 31n AckepBpiou 2018 avepydrav oe (€ 250} xiA. (31 AekeuBpiou 2017: €91 xIA.).
To Uyog TNG UTTOXPEWO NG KABOPICUEVIY TTOPOXWY AVAMEVETAI VO AUENBET HETA TNV eTTavapETRNON
TO £TTOUEVO ETOG KATA € 608 Xih
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OIKONOMIKEZ KATAZTAZEIZ THE L’'OREAL HELLAS A.E. A THN XPHEH NOY EAHZE ZTIE 31.12.2018
Enueiwoeig et Twv Olkovopikwyv KaraoTdoewv Tng 31" Askeuppiov 2018

18. AOINEZ NPOBAEYEIX

H peTaBoAn Twy AoITTwy TTPoBALWewY KaTd TNV JIGPKEIA TWY XPATEWY TTou £Angav Thv
31n AekepBpiou 2018 ka1 2017 givan n e€i¢:

Mood o€ € 31.12.2018 31.12.2017
YmroAormo évapéng 3.617.897 6.989.660
TMpd0Bern TPOBAcWn XpPNoews 536.881 1.875.917
Xopnaiuorombeica mpofAsywn (224.461) (3.060.868)
AvriAoyiouoc axpnaiomoinng mpoBAswns (1.121.815) (2.186.811)
YmwoAoitro 1EAoug XpRong 2.808.502 3.617.897

H @uon Twv TrooBALwewy Kata Ty 31 AekeuBpiou 2018 kai 2017 avoveTar wg e€n¢:

Nood ot € 31.12.2018 31.12.2017
Hpoﬁ/\stpe’!g ELTTOPIKWV KIVOOVWV - 1.544.322 1.597.315
EMIOTPOPUIV

Hpoﬁ’/\ewag EPTTOPIKWV KIVOUVWY - ) 338.312
EKTITWOEWY

TMpoBALweic piokou JIKAOTIKWY QTopaoswy 90.669 462.946
TpdBAswn yia apoiBéc Tpitwv 168.222 339.688
Aorrég mpofAEyeig 1.005.289 879.637
ZivoAo 2.808.502 3.617.898

IXeTIKG e Tnv utréBeon VICHY-HONDOS petd tnv axpoaon tng umdBeong onig 9-11-2016, 1o
MioiknTikG Egeteio ABnvisv (1o o1Toio kKARBRKe va eavegetdoe! Tnv utrdBeon katémv TG £kdoTTg
avTioToIxnNg amégaons Tou ZuuBouliou TG Emikpateiag) eEEdwoe amopaon, HE TNV OTToia TO
JIKQOTAPIO EMKUPWOE TNV OTTePacn TS EmTpotic Aviaywviouol va KaBopioer TO Toos Tou
emBAnBévrog TrpooTipou ot € 219 yiIA. H L'Oréal Hellas katéBaAe 10 TpOCTIUO Kai XPNoIMOTIOINGE
TN OXETIKY TrpoBAewn Uwoug €372 XA, TTOU Eixe QVOYVWRIOTED yia Tnv Trapouoa utoBeon. To
utrepBAAAov TTooé avayvwpioTnke wg égodo oTa amoTeAéoyata TS Xprong. Qoréoo, n Eraipeia
£xEl acknoer £pean evwmov Tou ZupBouliou Tng ETikpareiag.

19. EMIMNOPIKEZ YNOXPEQZLEIZ

Oi guTTOpIKEG UTTOXPEWOEIC TNG ETaipeiag avoAlovTtal TTapakaro:

Mooé ot € 31.12.2018 31.12.2017
MMooun@euTés ECWTEPIKOU 9.190.504 7.406.534
MoounBeutéc e€wrepikou 3.856.578 7.184.659
ZivohAo 13.047.082 14.591.193

O1 gumropikég utroxpewaoei¢ dev eival Toko®opeg Kai ouviBuwg diakavoviovtal ammé v ETaipeia
evTég 90 nuepwv.
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OIKONOMIKEZ KATAZTAZEIZ THE L’'OREAL HELLAS A.E. A THN XPHZH NOY EAH=ZE £TIZ 31.12.2018
InueIwoelg i Twv Oikovopikwv Kataotdoewy g 317 Askepuppiou 2018

20. AOINEZ BPAXYMNPOOEZIMEZ YNOXPEQZEIX KAl AEAOYAEYMENA EEOAA

O1 Aoirég BpaxutTpdBecuES UTTOXPEWTEIS avaAUOVT we £EAC

Mood ot € 31122018 31.12.2017
MotwnikG uméAoma meharyy 831.937 977.992
®opor mAnpwréor, TAnv OPOU EICodALATOS 1.5665.185 1.369.294
ACQUMIOTIKES EI0QPOPEC MANPWTEES 1.483.941 1.343.097
Zdvolo 3.881.063 3.690.382

Ta Sedouheupéva £508a avaAUovTar we eEAC:

Nood o € = 31.12.2018  31.12.2017
Aedouleupéva EEODA EKTTTWTEWY 3.209.221 2.199.500
AsdouAsupéva é€oda TpoowTTIKoU 1.734.425 1.5653.375
Asdoudeupéva £60da yia Aoimréc damaveg 1.027.646 1.579.082
AeSouAsupcva é§oda yia TTapPOXEC TRITWY 19.450 23.043
“Zovoho 5.990.742 5.355.001

O1 Bebouheupéveg kan AoITTEG BpaxuTTpOBETUEG UTTCYPEWTENS BEV EivVOl TOKOPOPES KAl CUVABWE
Gakavovidovian evtog 90 nuepwv.
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OIKONOMIKEZ KATAETAEEIL THE L’'OREAL HELLAS A.E. MA THN XPHEH MOY EAHZE ETIZ 31.12.2018
Inueiwoeig emi Twv Oikovopikwy Karaotdoswy Tng 31" Askepppiou 2018

21. INQZITONOIHZEIZ ZYNAEAEMENQN MEPQN
O1 ouvoAAayEg Kal Ta UTTOACITTA PETASU TNG ETaipeiag Kol Tiov CUVBEDENEVIWY HEPWIV THG KATA T
xpnon trou €Ange Tnv 31n AexeuPpiou 2018 rrapartiBevral avaAuTIKG OTOV TrivaKa TToU akoAouBEr:

NwARoeig
Ayopég ayabwv/
Zuvbedepévo Hépog ayadwv/ UTTNPETIWV Amrautiioeig  YITOXpPeWOEIg
UTTNPECIWV Kar Aoird
[ B —— tgoda I
L'OREAL MIDDLE EAST 58.066 4.216
INTERBEAUTY COSMETICS (ex. L'OREAL
At ( 442.284 868
L’'OREAL SA - Etablissement Corpaorate 11.524.047 131.766 19.192 746.907
L'OREAL ESPANA, SA 8.372 -
COSMETIQUE ACTIVE INTERNATIONAL 12.938.306 633.230
L'OREAL USA Inc. 188.039 16.505
FAPROREAL (ex.GEMEY MAYBELLINE GARNIER) 3.446.822 224.300
L'OREAL UK Limited 28.012 18.202 18.202 2.911
KOSMEPOL SP Z2.0.0 1.199.587 68.576
L'OREAL LIBRAMONT SA 1.927.797 109.537
’(‘é m@%’fss,\jg;’é“é MAKEUR S.PRLUBY 1.287.593 177.119
L'OREAL DEUTSCHLAND GMBH 16.895 56.637 - -
L'OREAL PRODUKTION KG & CO LTD 3.930.832 231.474
L'OREAL PRODUITS DE LUXE INTERNATIONAL 35.024 116.472 (4.952) 10.459
L'OREAL PRODUITS DE LUXE INT.PBI300 1.079.419 127.335
PRESTIGE et COLLECTIONS INT. 11.039.497 795.149
PRODUCTOS CAPILARES L'OREAL Usine 5.270.973 183.697
SOPROREAL 1.046.936 60.358
GEMEY PARIS MAYBELLINE N.Y. 1.252.800 29.348
SOPROCOS 1.459.107 56.670
L'OREAL ITALIA S.p.A 167.034 60.834 5.473 -
L'OREAL SAIPO INDUSTRIALE 2.713.929 88.514
L’'OREAL ROMANIA SRL 1.411 -
L'OREAL NEDERLAND BV 6.242 1.781 - 6.060
L'OREAL DANMARK A/S 1.717 5.148 - 1.717
COSMETIQUE ACTIVE FRANCE 10.742 -
L'OREAL OSTERREICH GmbH 8.786 -
L'OREAL POLSKA SP.Z.0.0 5.176 -
L'OREAL SUISSE S.A 642 -
L'OREAL PRODUITS DE LUXE FRANCE 3.600 3.600
FINVAL 2.924 -
REGEFI! 18.470 -
Zivolo 61.052.272 459.648 42.131 3.574.334
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OIKONOMIKEZ KATAZTAZEIZ THE L'OREAL HELLAS A.E. FlA THN XPHEZH NMOY EAHZE ETIE 31.12.2018
ZnHeiwoelg emi Twv Oikovopikwy Karaotdoewy Thg 31 Askeuppiou 2018

O1 cuvaAhayég kai Ta utToAoITTa peTagu Tng ETaipeiag kar Twy CUVBEDEUEVWIV HEPWIV TS KATA TN
¥penon mou £Ange Tnv 31n Askefpiou 2017 TrapaTiBevial avOAUTIKE OTOV THVOKA TTOU GKOACUBE:

NwAfoeig
. . Avyopécg ayabwv/ ayaéwyv/ . .
2uvdedeuévo péEpog UTMPpESI@Y UTITIPEGIRIV Kl ATmaITioElg  YITOXPEWOEIS
Aoird é00da
L'OREAL MIDDLE EAST 53.037 17.761
INTERBEAUTY COSMETICS (ex. L'OREAL .
ISRAEL) 568.248 160.942
L'OREAL SA - Etablissement Corporate 9.932.315 206.104 G97.681 1.5657.403
L'OREAL ESPANA, SA 20.962 3.448
L'OREAL COLOMBIA 9.400 -
L'OREAL RUSSIE 518 518
COSMETIQUE ACTIVE INT. 11.734.462 17.643 17.643 732.094
L'OREAL USA Inc. 108.809 5.162
GEMEY MAYBELLINE GARNIER (ex. -
FAPROG!) 3.032.009 151.436
L'OREAL UK Limited 32.250 -
KOSMEPOL SP Z.0.0 1.085.343 46.558
L'OREAL LIBRAMONT SA 1.901.350 101.180
NYX COSMETICS BV 1.158.904 200.468
L'OREAL DEUTSCHLAND GMBH 34.606 35.71¢ - -
L'OREAL PRODUKTION KG & CO LTD 3.838.591 173.463
L'OREAL PRODUITS DE LUXE INT. 302.458 125.343 12.915 -
L'OREAL PRODUITS DE LUXE INT.PBI300 692.896 239.629
PRESTIGE et COLLECTIONS INT. 10.295.652 12.961 12.961 1.737.383
PRODUCTOS CAPILARES L'OREAL Usine 5.018.285 737.344
SOPROREAL 998.017 133.719
GEMEY PARIS MAYBELLINE N.Y 1.113.524 256.577
SOPROCOS 887.433 186.194
L'OREAL ITALIA S.p.A 1.104.274 9.065 9.065 180.200
L'OREAL SAIPO INDUSTRIALE 3.255.494 289.237
L'OREAL CESKA REPUBLICA s.r.a 3.281 1.460 1.460 -
L'OREAL NEDERI.AND BV 1.296 -
FINVAL 1.580 -
REGEF! 25.194 -
Zavolo 57.237.243 471.249 170.003 6.892.435

O TrwAfocig ayafuy Tpog 1o ouvdedeuéva HEpn aopoly KUPILG TIWAROELS TPoidvTwy
TTWANGEIS UTIMPECTWY TIROG Ta GuvDEBEUEVA HEPN APOPOUY KUBIWG ETTaVaXPEWaelS €68V,
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OIKONOMIKEE KATASTAZEIZ THE L'OREAL HELLAS A.E. [IA THN XPHEZH NOY EAHZE ETIE 31.12.2018
Inueiwoeig emi Twv Oikovopikwy KataoTdoewy Thg 311 Agkeuppiov 2018

O1 ayopéc ayaBwv amd ocuvdedeuéva uépn a@opolv Kupiwg ayopég tpoidviwv. O1 ayopég
uTTNEECIWY aTTd cuvdedeuéva PEpn agopolv Kupiwg dikarwyara.

O1 amaitijosic ard cuvoedepévd PEPN aPOopoUv EMTTOPIKEG Kai ACITTEG amaitioslg. Ta avoixrd
utréAoITa TéAoug Xprong eivan Xwpig eSao@aAiTEIS KAl rj TAKTOTTOINON YiveTal PE METPNTG R pE
cupyneioud. Asv éxouv TTapaoxeBei 1 AngBei eyyunioeig yia TiIg TTapaATTavw atrairioelg. Tia Tig
xproeic Trou éAngav Tnv 31n AexeufBpiou 2018 kar 2017, n Etaipeia dev £Xer oxnuarios) TpoBAsyn
VIO ETTICQAAEIEG, 1| OTTOIO VO OXETIZETAN PE TTOOG TTOU OPEiAoVTal OTTG CUVDEDEUEVES ETTIPEIES.

O1 TWARCEIS KQI QYOREG ayuBuLIy Kai UTTNPETIIV TTROG KOt OTTO TiIg GUVDEDEUEVES £TaipEieg YivovTa
GE KAVOVIKEG TINEG QyOPAs.

O1 auoiféc Twy JIOIKNTIKWY OTEAEXWY yia Tnv Xprnon tou éAnge v 31n AekepBpiou 2018
{cuptrepiIAapBavopiviuy epYoBOoTIKWY EITQOPWY) avépxovtal g € 2.227.640 (2017: € 2.521.865).
EnueruveTal 0T BEV UTTAPXOUV QITAITHOEIG ) UTTOXPEWTEIG OTTO KAl TTPOG TA BI0IKNTIKGA GTEAEXN.

22. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

MNapdyovreg XpnUATOOIKOVOUIKOU KIVUVOU

O1 dpaotnpidtnTeg NG Etaipeiag epmepiExouv IGQPOQOUS XPMUTOOIKOVOUIKOUS KivAUVOUG,
QUNTTEPIAGMBOVOLEVWY TWV KIVEUVWY CUVOANQYHOTIKWOV ICOTIMWY KAl €TTITOKIWY, TIOTWTIKWY
KIVEUVWV Kai KivBUvVWY pEUCTOTNTAC.

Ta XpnUoTOOIKOVOUIKA Tpoidvra Trou xpnowotroiel n Eraipeia amoredolvial kupiwg armo
KaTabéoelg og TpATTEleC, TPATEGIKOUC Aoyaplaopols UTrepavaAnyng, Aoyaplaopoug Ei0TTPaKTEOUS
Kal TTANPWTEOUG.

ZuvaAAaypaTtikog Kiviuvog

O guvariayuarikég Kivduvog eivar 0 kiviuvog n afia Twy aITAITROEWY, UTTOXPEWCEWY, E0OdWY,
££60WYV va KUPGIVETAI AOyw aAAQYWV 0TI CUVaALaYUaTIKES 100TIHIES. Ot CUVAAAQYEG TNG ETQIPEIDG
o€ EEVO VOO EiVOl TIEPIOPITEVES, CUVETTWG OEV £ivail EKTEBEINEVN OE ONRHAVTIKO CUVOAAAYUATIKS
Kivduvo.

Kivduvog emiTokiou

O «kivBuvog emitokiou gival 0 kivluvog n agia 1wy XPNUATOOIKOVOIKWV MECWV VO KUUAIVETQ
onuavTikd eEaimiag aAAaywy oTa emITOKIA TNG ayopde. H etaupeia Bev Exel daveloud, OUVETTWG Oev
givan ex1eBEIPév o€ KivDdUvo ETTITOKIOU.

MoTWTIKOG Kiviuvog

O amaitiosig amd TTEAGTEG TWPOEPXovVTa Kupiwg ammd uia eupsia TeAateioksy fdon. H
XPNUOTOOIKOVOUIKT} KATACTAON TWVY TTEAQTWV TTapaKkohoubeital S1apKWGE.

To TuAua diaxeipiong MoTWTIKOU KIvdUvou, afioAcyel Tnv TOTOANTITIKA IKAVOTATA TOU TIEAGTN €iTE
péca ammd avefapTnTeS TNYES eite AauBdvovrag utréyn Tnv OIKOVOIKA Toug Kardoraon,
TTPONYOUUEVEG CUVAAAQYEG Kal GAAEG TTOPAPETPOUG, KAl EAEYXEI TO WEYEBOG TNG TTOPOXHG TWV
TMOTWOEWY KABWE Kol T TICTWTIKA 6pid. Ta moTtwrikd épia meAatwy kaBopifovial Bdots
£OWTEPIKWY 1} EEWTEPIKWV a§ioAoyRoEwY olppwva TTAvTa hE Opia TTou £xer kaBopioer n Aloiknon.
Emiong y1o ueyAAo MEPOG TWV ATTAITACEWY UTTAPYE! ACQAAIOTIKY RGALYN. MNa £idikoUg TOoTWTIKOUS
kivBUvoug yivovtal TpoBAéyelg via Znuieg amrd aragiwaon. Z1o TEA0G Tou £Toug, 1 Bioiknon Bewpnoe
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OIKONOMIKEZ KATAZTAZEIZ THE L’'OREAL HELLAS A.E. INA THN XPHZH NOY EAHZE £TIZ 31.12.2018
Znueiwoeig £mi Twv Oikovopikwv Kataotdoewy tng 31" Aekepppiou 2018

o1 Bev uTTpXe KAVEVOG OUGIAOTIKOG THOTWTIKOG KivDUVOG, TTOU va unv KaAUmretal [dn omd
acpaMoTIKO CUMBOAaIO i} TTPSBAEWN ETICEUAOUS ATTAITATEWC.

AuvnTKOG TOTWTIKOG KIVOUVOG UTIAPXE! KAl OTO BIOBECING KaI TOREIOKG 100B0vapa. ZTig
TEQIMTWOELIG QUTES, 0 KivBuvog UTTopel va TTpokiyel amd abuvapia Tou avTicupBarréuevou va
QVTOTTOKEIBE! OTIG UTTOYPEWOEIS TOU.

Ta XpnpaTooikovouIkd TTERIOUCIOKA CTOIEIN TO oTroia exTIBEVIQl Ot THOTWTIKG KivBuvo KaTd 1%
NuEpCUnVia IT0AGYITHOU availovTal ws £ERC:

Mood o € 31.12.2018 31.12.2017
XpnuarooikovouIiKa aroixeia evepynTikoU

NOITTES UAKPOTTROOECUES aTQUITIIOEIC 527.579 505.649
TpokataBoAég kai AoiTéc amaiTrioelc 930.352 842.838
Xpnuanké dabéoiua 16.629.023 18.602.288
Eutropikéc kat AoITéS amaiTrioels 32.115.718 29.514.374
Zdvoho 50.202.672 49.465.149

KivBuvog peuotéTnTOg

Q¢ «ivduvog peucToTnTag opiGeTan 1O evdexduevo oduvapiog Tng Etaipeiag va ATOTTANPLICE!
TTATIPWG I} EYKAIPWG TIG TPEXOUCES KAl HEAAOVTIKES UTTOXPEWOTEIS TNC.

Z0pQwva Kal Ye To BEiKTN KAAUYNG Twv BPaXUTTROBECUWY UTTOXPEWCEWY OTTd TO KUKAGQOPOUY
EVEPYNTIKO, N pEUCTOTNTA TNG ETAUPIAS BPIOKETAI GE TTOAU IKAVOTTOINTIKG £TTiTred 0.

Or eptropikég Kau AoiTrég utroxpewoeig Tng Etaipeiag Siakavovifovial cuviBuwg oTig 60-90 pépec.

23. XPHMATOOIKONOMIKA MEZA
Npoodiopioyods ebhoyng agiag

H ovopaoTikg afia, peiov TUXGY EKTIACEIS TOTWIIKWY AVATIPOCAPHOYWY XPTHATOOKOVOUIKLOV
OTOIXEIWY EVEQYNTIKOU KO TTaBrmxold pe SiGpkein pikpGTepn ommd éva €10¢, Bewpeltal TTwg
TIPCOEYYICE! Trv edAoyn agia Touc.

NapariBerar n AoyioTiky agia Tou guvoAou Twv XPNMOTOOIKOVOUIKWY pECWY TG Etaipeiag mou
QTTEIKOVICOVTAI OTIS CIKOVONIKEG KOTACTATEIS:

Mood o € 31.12.2018 31.12.2017
XpnNHOTOOIKOVOMIKG TTEPIOUCIOKA OTOIXEI

AOITES IaKPOTTPOBETUES amaITiOEIC 527,579 505.649
lpokaraBoAéc kot AoITTEC aTaITHoEIC 930.352 842.838
Eutropikés kar Aoimrés amairioeic 32.115.718 29.514.374
Xpnuarika diadéoiua 16.629.023 18.602.288
PRGYLTY 50.202.672 49.465.149
XpNUATOOIKOVOHIKEG UTTOXPEWOEIS

EpmopikéS uTToXpEWTELS 13.047.082 14.591.193
AOITTES UTTOXPEWTEIC 3.881.063 3.690.382
fivoho 16.928.145 18.281.575
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24. TIOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

H Eraupeia Siaxeipidetar Ta kepdAaid Tng yia va dlacpahioer 6T Ba cival g BEon va ouvexioer Ty
OuOAR AEITOUPYIO THS KO TAQUTOXPOVE YIO VO LEYIOTOTTOIATEI TNV aTTedoa0T YIa ToUug HETOXO0UG TG. H
Etaipeia ¥pnuotodoTeital Kupiwg atro idia kegahaia.

25. ENAEXOMENEZ YNOXPEQZEIX KAl OIKONOMIKEZ AEZMEYZEIZ

(a) AIKaoTIKEG UTTOBEEIC:

H Eraipeia gumAékeral oe didpopeg DIKOOTIKEG UTTOBECEIS OTO TTACHTIX TNG KAVOVIKAG AEiToupyiag
e Tnv 31n AskepBpiou 2018, €xel oXNUOTIOTE] TTPORBAEWN OXETIKG WE TIG QVOIXTEG DIKQOTIKEG
utroféaeic Troool € 91 xih. (2017: € 463 xiA.). H Aioiknon kaBwg Kai ol vopikoi cupBouhol 1ng
Eraipeiag exnuolv 0TI 01 exKpepei uTroBéoeig avapéveral va dieuBetnBolv XWwpIg ONUAVTIKEG
apvnTIKEG EMIDPACEIG OTNV XPNHATOOIKOVOUIKY B€on 1) oTa amroteAéopara Tng ETaipeiag.

(B) Acojevosig

{i) Aeopeiotig awd Aeiroupyikd pioBwpoTa:

Tnv 31n AckepBpiou 2018, i Etaipeia eixe ouppwvies Aeitoupyikig PICBWONG TTou aopouv Ty
EVOIKIOOT KTIQIWY KO HETAPOPIKWY PETWV Kal Afyouv o€ SIGQOPES NUEPOUNVIES.

O1 guvohikég damdveg picBwong Tou TEPIAGUBAVOVTAI OTRY KATAOTAON ATTOTEAEOUATWY TNG
XpAoswe trou éAnge Tv 31n AekepPpiou 2018, avépxoviav ot Tooo € 2.429 xIA. (2017: €
2.212A.).

Ta eAdyoTo peAAOVTIKA TANpWTéa pioBwpata Baoel cupBoiaiwy AeToupyikng piobwaong tnv 31n
AekepBpiou 2018 kai Tnv 31 Aekepfpiou 2017 Exouv wg e€ng:

Mood ot € 31.12.2018 31.12.2017
Evrog evog éroug  2.213.103 2.253.677
2-5£m 5.601.803 6.631.686
Mera a6 5 éin - 576.326
Zivolho 7.814.906 9.461.689

(i) EvBexOpeves OPOAOYIKEG UTTOXPEWOEIS

H Etaipeio £Xe1 eVOEXOUEVES UTTOXPEWTEIG, OXETIKA PE TIG POPOAOYIKG QVEAEYKTEG XPITEIS, O OTTOIEG
avaAlovial oTn onueiwon 8.
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26. METAFENEZTEPA FEFONOTA

Méxp1 v nuepounvia éykpiong, dev £xel oupBel KATTOI0 YEYOVAC TO OTToiO Vi ETTNPEAE oNUAVTIKG
TIG OIKOVOUIKESG KaTaoTAoElg Tig ETaipeiag.

10" Mdiou 2019
OTMPOEAPOX AZ. & ENAX ZYMBOYAOZ O AIEYOYNTPHZ H AIEYOYNTPIA
AIEYOYNON OIKONOMIKQN ACTIZTHPIOY &
ZYMBOYAOZ YMNMHPEZION & AIAXEIPIZHX
EAEMXQOY AIAGEZIMQON
AIAXEIPIZHZ

ey

MEHDI KHOUBBANE LAURENT SCHMITT APXIAOXOZ KANEANOZ OEQAQPA MIMAKPATZA
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‘ExOson AveEaprnrou OpkwToU EAyKTH AoyioTh
MNpog Toug MeToxoug TnG ETaipeiag L'OREAL HELLAS A.E.

"Ex8eon EA£yyou eni Tov Oikovouikev KataoTdoswy

Tvoun

"Exoupe EAEYEEI TIC CUVINUMEVEG OIKOVOUIKEG KaTaaTaoelg TG eTaipeiag L'OREAL HELLAS A.E., o1 onoieg
anoTeholvTal anoé Tnv karaoracn oikovopIkng B£ong Tng 31ng AekepPpiou 2018, TIg KATACTAGEIG
QanoTEAETUATWOV Kal AOINMV CUVOAIKQV €1000NUaTwY, HETABOAMY 13iwV KEPAAQiny Kal TAHEIAKWOV pOmV TNG
XPNOEWE NOU EANEE TNV NHEPOMNVIA AUTH, KABMG KAl NEPIANYN ONUAVTIKOV AOYICTIKOV apXmv Kal HEBOdwv
Kal AoiNEG ENEENYNUATIKEG NANPOPOPIEG,

KaTtd Tn yvoun pag, ol GUVNUKEVES OIKOVORIKEG KATAOTAOEIG napouaialouv elAaya, and kdBe oudimdn anoyn,
TNV olkovopikr 8£on Tng etalpeiag L'OREAL HELLAS A.E. katd Tnv 31n Aekeuppiou 2018, Tn
XPNUATOOIKOVOUIKA TNG ENISO0N KAl TIG TAHEIAKES TNG POEG Yia T XpRon nou EAnge Tnv nuepounvia auTn
oUppwva Je Ta AieBvi NpdTuna XpnuaToolkovopIiKAG Avagopag, onwg autd £xouv uioBernBei anod Tnv
Eupwnaikn ‘Evwan.

Baon yvoung

Alevepyfioape Tov £Aeyxd pag clpgwva pe Ta Aigbvn Npotuna EAgyxou (AMNE) 6nwg auta éxouv evowpaTwoei
ornv EAAnvikf Nopo®@eoia. O1 euBlveg pag, cUP@va Pe Ta NpOTUNA autd NeplypagovTal NEPAITEPW OTNYV
EVOTNTA TG €KOEOAE pag “EuBlveg eAEYKTT) yIa Tov £AEYX0 TWV OIKOVOPIKMV KaTaoTaoewv”. Einaote
aveEaptnTol and tTnv ETaipgia, kaBoAn Tn didpkeia Tou diopioyol pag, cuppwva pe Tov Kwdika AsovToloyiag
yia EnayyeApaTieg EAeykTég Tou ZUPBouliou AlgBviv MpoTUnwv AsovToloyiag EAEYKT®V, Onweg auTog £XEl
gvowpaTwOEel atnv EAANVIkR NopoBeoia kai Tig anarrroelg deovrohoyiag nou oxeTiovTal He Tov EAEYXO TV
OIKOVOMIKMV KATAOTACEWY OTNY EAAGDA Kal £XOUNE EKNANPWOEI TIG SEOVTOAOYIKEG HAG UNOYPEWOEIG CUNPWVA
UE TIG anaiTioeIg TG IoXUouaag vopoBsoiag kal Tou npoavapepopevou Kodika AsovToloyiag. Mareloupe OTI
Ta EAEYKTIKA TEKUAPIO NOU EXOUNE QMOKTAOEI sival ENapkr kal kataAAnAa va napéyxouv Baon yia Trn yvopn
Mag.

EuBlveg TnG S10iKNONG ENi TWV OIKOVOMIK®)V KATACTACEWV

H dioiknon £xe1 TRV €OV yiIa TNV KATAPTION Kal eUAOYN NApouGiacn TwV OIKOVOUIKWY KaTagTaoewy
cUppwva pe Ta AMXA énweg auTd £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwan, 6nwg kal yia eKEIVES TIg
DIKAIDEG sowTepikol eAéyxou nou n Sioiknon kabopilel wg anapaitnTeg, MOTe va kabictaral duvatr n
KaTaPTION OIKOVOMIKMV KATAOTACEWwY anaAlaypévev and oucihdeg agaipa, nou oPeiAeTal €iTe e anaTn iTe
o< AGBog.

Kata TNV xaTtapTion TV OIKOVOUIK®OV KaTaoTaoewy, N dioiknon sival unguBuvn yia Tnv agloAdynan Tng
ikavoTRTac TG ETaipeiag va ouvexioesl Tn dpacTtnpiéTnTa TG, YVWOTONOIMVTAG ONOU CUVTPEXEl TETOIA
NePINTWON, Ta OEUATA Nou OXETICovTal Pe T ouveXIZopevn paoTnpIdTNTa Kal Tn XpRon Tng AoyioTIkNAg apXng
NG ouveXIZopevng dpaaTnploThTag, ekTOG Kal eav n dioiknon €iTe npoTiBeTal va peuoTonoifael Tnv ETaipeia n
va diakoyel Tn dpaoctnpIdTNTA TNG A dev £xel AAAN peaMIOTIKI EVAAAAKTIKN ENIAOYR and To va npoPei o' auTeg
TIG EVEPYEIEG,.
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EuBUveg eAeYKTH] YIQ TOV £AEYX0 TWV OIKOVOHIK®DV KATACTAGEWV

O1 oT6X01 Hag sival va anokThooupe 0Aoyn Slaopaiion yia To KaTd n6go o1 0IKOVOUIKEG KATAOTACEIG, OTO
oUvoAo Toug, sival anaAAayuEvEG and ouoIndeg oPpaipa, Nnou ogeileTal iTe o andaTn €iTe oe AdBog kal va
ekOMOOUNE EKBeON EAEYKTA, N onoia nepiapBavel Tn yvopn pag. H elAoyn diacpaiion ocuviaTta dtacpaiion
uynAoU eninédou, alAa dev gival eyylnon 6T o £Aeyxog nou dievepyeiTal olpemva pe Ta ANE, dnwg autd
£xouv evowpaTwlei atnv EAAnvikr NopoBeaia, Ba gvronilel navra éva ouciddeg opaipa, 6Tav autd undpxel.

SpaipaTa dUvaral va npokUwouv and andm f and Adbog kai BewpolvTal ouci®dn o6Tav, HEHovwpEva Ry
adpoioTikd, 6a pnopolice elAoya va avapéveral 0Tl 6a ennp&alav TIG OIKOVOUIKEG ANopATElg TwV XPNOTAOV,
nou AaupavovTal ue BAoT auTEG TIG OIKOVOPIKEG KATAOTAOEIG.

Qc kadfkov Tou eAéyyou, cUNPwva Pe Ta AMNE onwg autd €Xouv evowpaTwei otnv EAAnvikr NopoBeaia,
aoKOUUE ENAYYEAUATIKA Kpion kal 3iaTnpoUpe enayyeAHATIKO OKENTIKIONO ka8’ 6An Tn dIGPKEIa TOU EAEYXOU.
Eniong:

. Evronifoupe kal aZioAoyoUME TouG KIvEUVOoUG 0UCImdoug OPAAHaTOG OTIG OIKOVOUIKEG KATAOTATEIG, NOU
o@eiheTar eite 0 andTn eite oe AM1Bog, oxediafovTag Kal SIEvEPYRVTAG EAEYKTIKEC B1adikacieg nou
avTanokpivovTal oToug KIvBUvoUG auTolg Kal anoKTOUHE EAEYKTIKA TEKUNPIQ NOU gival ENApKR Kai
kaTaAAnAa yia va napgxouv BAcn yia Tnv yvoun pag. O kivduvog Jn evToniopoU ouci®doug oPailaTog
nou o@eiAeTal og andTn eival uPnAdTEPOG and auTov nou ogpeileTal o AdBog, kabmg n anaTn pnopei va
gpnepIéxel oupnaiyvia, nAacToypagia, eokeppéves napakeiyeig, weudeig diapeBaiwoeig N napakapwn
TV SIKAIBWY E0WTEPIKOU EAEYXOU.

. Katavooupe Ti¢ S1kAideq ecwTepIKOU EAEYXOU NOU OXETICOVTAl PE TOV £AEYXO, LE OKOMO TO OXESIGONO
EAEYKTIKDV 31adIKaoIv KaTAAANAWY yIa TIG NEPIOTACEIG, GAAG OXi JE okond Tn dIaTUNWGON YVWHNG €N
TNG aNOTEAEOMATIKOTNTAG TWV dIKAIBwY €0WTEPIKOU gAtyXou TG ETaipeiag.

o AZioAoyoUpE TNV KATAAANAGTNTA TV AOYIOTIKGOV ApX®MV Kal HEBOSwY Nou XpnoiJonoindnkav kai To
€UAOYO TWV AOYIOTIKQV EKTIHAOEWV KAl TWV OXETIKMV YVWOTOMOINCGEWY Nou gylvav anod Tn Aloiknon.

o ANoQavopacTe yia TNV KataAAnAdTATa Tng Xpriong and Tn dtoiknaon Tng AoyIaTIKAG apxig Tneg
ouveXIZONEVNG dpacTnpIOTNTAG Kal Pe BACN Ta AEYKTIKA TEKUAPIA MOU anokTABNKaAv yid To €Gv UNAPXE!
ouaIHINEG aBEBMOTNTA OXETIKA PE YEYOVOTA 1 CUVONKECG Nou HNopei va unodnAmvouv cucimdn
apeBaldTATA WG NPOG TNV IKAavoTNTa TNG ETaipeiag va ouvexiosl Tn dpactnpioTnTd ThS. Edv
cupnepavoupe 6TI UPioTaTal oucIddNG aBeRaIOTNTA, €ipacTE UNOXpewpEVOl OTNV €KBeaN AEYKTR va
ENICTHOOUKE TNV NPOCOXH OTIC OXETIKEG YVOOTOMOINOEIG TWV OIKOVORIK®MV KATACTATEWY i €V QUTEG Ol
yvowaTonolfgeig eival avenapKeig va diagpoponofooupe Tn YVOHN Hag. Ta oupnepaocuarta pag
BaocifovTal ot EASYKTIKA TEKUAPIAO NMOU QNOKTOVTAL UEXPI TNV NUEPOUNVIA TNG €KBeoNg eheykTh). QoTd00,
HEAAOVTIKG YEYOVOTA ) OUVORKEG svdEXeTal va £xouv wg anoTéAeopa n ETaipeia va navoel va
Aerroupyei w¢g ouvexICduevn dpaaTnpioTnTa.

. Afiohoyolpe Tn GUVOAIKY napouadiadn, T doun Kal To NEPIEXOUEVO TWV OIKOVOUIK®MV KATAOTAGEWY,
CUUNEPIAQUBAVONEVIV TV YVWOTOMOIRCEWY, KABWG KAl TO KaTA NOCO Ol 0IKOVOUIKEG KATAOTACEIG
aneikovifouv TIGC UNOKEIYEVES CUVAAAGYEG KOl Ta YEYOVOTA PE TPONO NoU ENITUYXAVETAl i UAOYN
napouaciaon.

MeTaZu GAAwV BepdTwy, KovonoloUpe otn dioiknon, To oxedialdpevo g0pog kal To Xpovodiaypappa Tou
gAéyxou, kaBmg kal onpavTika eupfipaTa TOU AEyXoU, CUUNEPIAGUBAVOUEVW®V ONOIWV ONUAVTIKOV EAAEIPEWY
oTic SIKAISEG ecwTEPIKOU eAéyxou evToni(oupe kaTd Tn didpkeia Tou eAEYXOU [aG.
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‘EkBeon eni AAA®WV Nopik®V Kal KavovioTiIkGv AnaiTioewy

AapBavovrag undyn &T1 n dloiknon éxer TNV gubuvn yia Tnv katapTion TnG 'ExkBeong Aiaxeipiong Tou
A10IknNTIKOU ZupBouliou, KaT' epappoyn Twv dlatagewv Tng napaypdgou 5 Tou apbpou 2 (pépog B) Tou N,
4336/2015, onuEIOVOURE OTI:

a) Kartd Tn yvoun pag n ‘EkBeon Alaxeipiang Tou AioiknTikoU ZupBouliou €Xel kaTapTioBei cUppwva HE TIG
10XUOUCEC VOMIKEG anarthosl Tou apbpou 43a Tou K.v. 2190/1920 kal To NEPIEXOHEVO AUTHG
QVTIOTOIXE] ME TIC CUVNUUEVEC OIKOVOUIKEG KATAOTATJEIG TNG XPAANG nou €Ange Tnv 31/12/2018,.

B) Me Bdon Tn yvon Nou anokTHOAKE Kata Tov eAeyxd pag, yia Tnv etaipeia L'OREAL HELLAS A.E. «ai
To nepIBdAAov TNg, Bev £XoUpE EVTONICEl OUCIWBEIG avakpiBeleg aTny 'EkBeon Alaxeipiong Tou
AIOIKNTIKOU TNG ZupBouliou,

A6nva, 20 Iouviou 2019

O OpkwTog EAeykTiig AoyiaTrig

Iwavvng N. Kahoyepdg

A.M. Z0OEA: 46761

Deloitte Aviovupun Etaipia OpkwTwv EAEyKTOV AoyIoTOV
®paykokkAnaiag 3a & MpavikoU, 151 25 Mapouol

A.M. ZOEA: E 120
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OIKONOMIKEX KATAZTAZEIX THE L'OREAL HELLAS A.E. [A THN XPHEH MOY EAHZE ZTIZ 31.12.2018

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THXZ L’OREAL HELLAS AE THZ XPHZHZ
NOY EAHZE THN 31 AEKEMBPIOY 2018

H Tapouca ‘EkBean tou Aloikntikol ZupBouhiou ouvidxbnxke ouPgwya HE TIG BIaTaEels Tou dpBpou 136 Tou
N.2190/1920, yia eTaipeieg TTOU CUVTAOGOUV OIKOVOUIKEG KATAOTACEIS TUNPWYA HE TA UIOBETOUHEVT ATTO THY
Eupwrraikn Evwon AicBvi MpdTutra XpnHaTooikovouikig Avapopds.

MAnpoyopieg yia Tnv Eraupeia

H L'Oreal Hellas A.E. civai pia oviovupn eptropiki etaipeia Trou dpactnpiotroicital otnv EAAGSa kal e8peia
omnv Asw@dpo EBvikrg Avriotdoewg 394 atnv Néa lwvia ATTikAG. H pnTpikA Tng eival n L'Oreal S.A., ny omroia
£0peviel oTn MNoAAIa kot gival elonypévn ato XpnuatiaTtipio Tou Mapiciou. H kUpia dpaatneidtnra g ETaipeiag
£ival N E100YWYNA KOl EUTTORIA TTPOTOVTWY OHOPPIAE Kai TTEpITTCINONS.

E§EMSn kon peTaBohég oikovopikwv peyeBwv kal Tpoodoxwyevn peAhovTiki e§éhiln

H Eraipeia cag Kard tnv Xpfan TTou EKAEIOE, TTRAYUOTOTTOINCE TTWANOEIg byoug € 152.625.413

Evavtl € 140.237.140 kard 10 2017, augnuéveg KaTd 8,8%.

To uiktd epiBuipio kEpdoug ATav 70,5%, vy Ta GAAD £0000 eKpETOAAEUCEWS aviABay ot € 1.287.062

Karg 7o 2018 mpayuarorroijoape, o0UQWVa PE ToV TTPOUTIOAOYIOHS HaG, ayopés TTayiou eE0TTAIoHOU  agiag
€2.648.726. To amacyoAotyevo oty Etaipeia mpoowmkd, avAABe katd péco 6po 10 2018 og 639 droua,
évavn 554 atduwy 10 2017

To kaBapo amoréheopa g xprong 2018, avépxetai ot € 16.231.643 évavri € 14.741.173 1ou 2017, BnAadn
augnuévo katd 10,1% . Znuoviike BEATIWON ONUEIWoaY T HIKTA ATTCTEASTLOTE EKUETOAAEUOEWS OO 14,9%
10 2017 oe 15,68% 10 2018.

Z1n ouvEXela, TrapaBitoups Trivaka CUYKPIONS Trig XProng Tou 2018 pe Thv Trponyolusvn xphon 2017, émou
egoavifetal n Suvapikn eikova g Etaipeiag, 6mmwe auTtry mpokdtrtel amé toug RBacikelg Oeikteg eEEMENG,
o1T6500T|¢ KAl ATTOBOTIKGTHTOC KOl OIKOVOIKIS BikipBpuong.

2018 2017
XPHMATOOIKONOMIKO! AEIKTEZ:
A. AEIKTEZ EZEAIZH: (000's €) (000's €)
i) KbkAog Epyaotwv 152.625 140.237
ii) Ksp6'r] PO GOPWV XPNHATOOLKOVOMLKWY, EMEVOUOEWY & 25 935 29 844
anocféoswv (EBITDA)
iii) Képdn mpo popwv 23.741 20.832
I. AEIKTEZ ANOAOZIHZ KAI ANOAOTIKOTHTAZX
i) KaBapd képdn npo Gpopwy / NwARCELS 15,6% 14,9%
i) KnBapa képbn petd popwv / NwAnoeig 10,6% 10,5%
A. AEIKTEZ OIKONOMIKHZ AIAPOPQIHZ
i) KUK)\(')CI)OPOUVTG TIEPLOUOLAKA OTOLXELQ /OUVOAO EVEPYNTIKOU 84.7% 85,0%
(pevototnta)
it) Bpaxur'tpoescueq unoxp:awcslq / Z0volho Yroxpewoswv (KdAun 70,3% 69.7%
BpayunpodBeouwy unoypewoswv)
iii) KUK)\’Od)OpOl’JVT(I nsplouo'LaKa otolxeia / BpaxumnpdBeopec 231,1% 229.7%
Yroxpewoelg (Apeon peuctdTNTO)
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OIKONOMIKES KATAZTAZEIE THE L'OREAL HELLAS A.E. TIA THN XPHZH NOY EAHZE ETIZ 31.12.2018

Ao v ANgn TS XpNong Ewg Tnv NuEPQ UTTOROANS TG ExBeong Alaxeipiong de ocuveBnoav onuavika
YEYOVOTQ TTOU Vo TTNPEGTOUY OUTIWDWE TNV OIKOVOUIKL BEoT TnG ETaipeiog.

Miotetoupe o1 N ETaipeia, TTOpda 10 BUOXEPES OIKOVOUIKO TTEPIBAAAOY TTOU ETTNPEACE! OPVNTIKA TV OyOpaaTIKn
DOvVAUN TWY KATAVAAWTWDY, EKTIG 6T Ba cuvexioe! TNV OUTIACTIKN alEnon Tou KUKACU EPYATILWY TNG Kal TNY
BeAnioTotroinon Twv ATTOTEAECUATWY EKpeTaAAEUoEWS Kai To 2019,

KivBuvoi kai afefaidmnreg

Kivduvog peTafoAng TiHwy

Agv ugioTarar TETOI0C KivOUVOSG, ME THV Ewvold OTI O TIUEG QYORAG TWV EUTTOPEUHATWV MAG EXOUV
TIPCUTTOAOYIOTEN KAl cup@wynBei [E TIG 1TTpounBelTpieg eTaipeieg Tou OpiAcu.

ZuvaAAaypaTikog kivduvog

O ocuvoloyuarmikde kivBuvog agopd mBaveg amwaAsieg e€aitiag duopeviov peTaBoAMv Tng agiag Twv
QTTQUTAOEWY, UTTOXPEWaEWY, £0ODWY, e€6DWV Adyw OAAQYWY OTIG CUVAAAGYUOTIKEG 1I00TIHIES. TO TUVOAO Twy
ouvalhaywyv NG ETtaipeiag, k160G eAaxioTwy eaupéoswy, tival o8 Eupw, e amoTEAECUA N EKOECH TNG Of
guvaAAayuaTikd kKivouvo va sival achpavTn.

Kiv8uvog emitokiou

O kivduvog eTTITokiou efvar 0 KivBUVOG N Qgia TWVY XPNUOTOOIKOVORIKWY HEGWY VG KUPOVYBET onUavTIKA e€aiTiag
oAAOYWV GTa ETTITOKIO THG ayopds. H ETaipeia Bev £xel daveiopo, ouvetiwg dev eival ekTeBEIpEvVn Ot Kivduvo
gTmiTokiou.

MioTwTikég Kivduvog

MioTwTikGG KivBuvog givan 0 kiviuvog TRG P Eykaipng 1y Tng aduvapiag eiorpagng ammaimioswy. H Etaipeia dev
BioTpéxXe! KATToI0 ouoKLON TIOTWTIKG Kivduvo, Dedopévou 6Tl aPevag HEYAAD HEPOG TWY ATTAITATEWY TNG Eival
QO@AAICUEVO aTTO AfIOTTIOTEG AOPUAICTIKEG ETAIPEIES KA QMETEPOU YIA TO [N KOAUTITOUEVO ETICQAAEG HEPOG
Exouv vivel oI avahoyeg TPOBMWEIS, Ol OTTOIEG KPIvOVTal ETTOPKEIG. H XPNHOTOOIKOVOUIKS KATACTAON TWwv
TTEAQTWYV TTAPAKOAOUBEiTal O€ ouveyr Baor. OTTou KPIVETAI ATTAPAITATO KOt AQuBdvovTag utrdyn Tig oUuvENnKeg
NG ayopds, n Etaipeia Sievepyel TTPOPALWEIS YIa TTEAGTEG TTOU TTAPOUCIAZOUV QUENUEVO TTITTWTIKO KivOuvo.

Kivduvog PeuoTdTnTOg

Q¢ xivduvog peuotdtnrag opiferar 1o evdexousvo aduvapiug tng Etaipeiog va armommAnpwael TAfpws A
EYKQAIDWG Tig TPEXOUOESG KO PEAAOVTIKEG UTTOX PEWOEIS THS.

ZOPQWVA KAi JE TO BT KEALWNG TwY BPUXUTTROBEGULIV UTTOXPEWCEWY AT TG KUKADPOPOUV EVERYNTIKS, 1
PEUCTOTNTA TNE £TAIPING BPICKETA OE TTOAU IKOVOTTOINTIKA ETTITEDA.

Kivduvog Tapsiakwy powy

O1 Tausiokic poEc TN Evaipeiag dev avapéveTol va sTTNPEUTToUV kot 70 A. X, Bewpei 011 B0 ival SUPQUIVA YE
TOV TTpOYpPappaTans tou 2019.

AsiToupyikog Kiviuvog

O Asitoupyikdg kivduvog givai o kivduvog TTou aTroppéel amod Tuxdv aduvapieg Twy CuoTNUATWY TEXVOACYIUG
Tng ETanpeiag xaBwg ko o Kivduvog TTou TTPOEPXETar atrd avOpwITivo AABog Kai QUOIKEG KaTAOTPOQES. Ta
ouoTAuaTa Tng ETaipsiag eAéyyovrai, ouvtnpolvral kar avapoBuifovial oe ouvexn Baon.
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OIKONOMIKEZ KATAETAZEIZ THE L’'OREAL HELLAS A.E. A THN XPHEH NOY EAHZE ETIE 31.12.2018

Kivduvog ouppdpguwong

Q kivduvog gUPHOPEWONG Eival 0 KIVEUVOS XPNHUTIKAG QITWAEIRG, CUUTTEPIAGMBAVOUEVNG KO OTTWAEIAS aTTO
TPOOTIHA KOl GAAEG TTOIVEG, TTOU OTTOPPEE! OTIS T UM GUPHOPQWICT) HE TOUG VOHOUG KOl KAVOVIOUGUS THG
mroAreiag. O kivBuvog aurdg TepiopideTar 0t PeyAAe BaBud péous TS ETTOTITEINS TTOU aokeiTa amrd T Alciknon
¢ Etaipeiag, ahAd kal pEow GAwY BIKAEIBWY 00QaALias Kal EOWTEPIKWIY EAEYXWY TTOU £QAPUGIOVTAl UTTO
tnv Eraipeia.

KivBuvog atrwAegiag @rung

O kivduvog autdg atmmoppéel amo apvntik, aAndivi i weudn), dnuooioTTa GO0V UPOPA TIG EPVATIES TNS
Etaipeiag, n otroia uTropei va TpOKAAETEL PEIWOT) TNG TTEAUTEIOKAG BACNC, HEIWGTN TWV EI00BNUATWY KOBWS KA
VOUIKEG aywyEg evavTiov Tng ETtaipeiag. O kivduvog autdg Treplopidetal o€ peydho BaBuo uéaw TRG ETOTITEIOG
TTOU aokKEiTal atTé T Atoiknon Kot HECw GAAwy Bradikaoiwy, cuptrepIAapBavopévou Tou Kwdika HBIKAS Kal
AgovToAoyiag, HE OKOTIO TNV EAQYICTOTTOINGN Tou KIVEUVOU auTod.

Kivduvog HOKpOOoIKOVORIKOU Kal EMXEIPNOICKOU TepiBaAlovTog otnv EAAGSa

H Aioiknon tng Etaipeiag TOpaKCAOUBET OTEVE TNV HOKPOOIKOVOMIKY KATAOTACH KU TO ETTIXEIPNMATIKG
epIBaAov Tng EAAGGag. H oikovouia g EAAGDag, Tapd Tig onuovTIKEG dnUOOCIOVOUIKEG TTROCUPMOYEC,
TTAPAEVEL £U8paUCTN Kat To dNUOCIO XPEOg ouveXilel va BpiokeTal og UYnAd etrimeda. Emiong, sEakoAouBouv
va 10XU0UV o1 £AeyxXol KepaAdiwy. H Aioiknor ekTiNG diapkws TNV KATACTACH KAl Ti§ TOAVES ETITTITWOEIS TG,
TTpoKeIpévoU va Blag@alioel 0T AauBavovTal éykaipa 6Ad Ta avaykaia Ko dUvOTa JETPA KAl EVEQYEIES yIa TRV
eAaxiorotroinon TuxOv ETTTIWOEWY OTIG dpaoTnpidTnTeg ™ ETaipeiag. Zuvetmwg ue Baoel T Qoon Twy
Spaatnpiotirwy TG ETaipeiag Kal Ta gTpaTyIKG TNG TTAGvA, TO Yeyovog OTI QVAKEI O WIO OTIO TIC PEYAAES
DIEBVEIG OIKOVOUIKEG OVTOTNTEG, KABWS Kal TN XPNUATOOIKOVOUIKA TG KaTdataon, n dioiknon Tng Etaipeiag
EKTIHG 6Tt B ouveyioer kal To 2019 Tov pubpud avdrTuén 1ng.

Lroixgia Ko TARPOQOPIES VIO EPYUTIAKG Kol TTEPIBUAAOVTIKG Oépara

‘Exouv ekmAnpweEel OAEG O UTTOXPEWOEIG, TUTTIKEG KQIl OUTIAOTIKEG TTOU UTTAyopeUovial amd v EAANVIKI
NopobBeoia, 6oov agopa Bépota Epyatikd. Or epyadiakég oxéoeig Bpiokovial g€ TTOAU KOAO £TTiTTES0, agoU N
OIOHOPPWOT) TOUG, TTEQAV TWY TTPORAETTONEVWY OTTO TIG OXETIKEG DIOTAEEIG TNG EPYATIKAG vouoBeaiag, Baailerai
TTAVW OTO OEBACHO TWV avEPWITIVWY SIKAIWHATWY KO TWV EPYOOCIAKWY EAEUBEPILV, TTAVW OTRV QvATITUEN
TIVeUpaTog apoifaiag eUTTIoTooUVNG, KOTAVONONG KO OUVEPYATTag, KaBWS Kal OTn KABEpWon TTOAITIKIV
Bioiknong avBpwivou duvapikol Tou kaBopifouv e COPr Kol GUEPSANTITO TPOTO OAQ Ta Bféuara
TTPOCARYEWY, METAKIVAOEWY, TTPOAYWYWY, EKTTOIDEUONG, QPOIBUIV, TTPGOBETWY TTAPOXWY. adEIWV KAl
QTTOUTIWV.

AvaQopIka pe Ta TTepiBairoviika Bipara, emionuaiveral ot n ETaipeia éxer eKTTANPWOE! GAEG TIG UTTOXPEWOEIS
TNG TTOU TTROKUTTTOUY TG TNV EAANVIKE VOUOBL0ia.
Apootpiotreg oTov Topéa epsuviv & avamTuing

Aev utmpée dpaotnpioTnTa g ETaipeiag kard 1 xphon 2018 aToug ToUEiS £pguvag Kal avamTuéng.

Eraipiki Kotvwvikr EuBovn

H Evoipeia, otnv mpooTidleid TN vid TV TTITEUEN Twy ETAIPIKWY 111 OTOXWY KO OTA TTAGICIA TG TTOMTIKAS
g Etaipikng Kovivikiig EuBovrig, uAoTroigi éva cupl Trpdypappa SpacTnpIoTiTwy Kai TTPWTORoUAWY O
or170iEg TUNBGAAOUY EVEPYA OTr] TUVOAIKHA EUNUERIT TG KOVWVIQE.

ZUYKEKPILEVA, OF OTI GPopa Ty ALITOURYIa Tou kEVTPOU Logistics £XOUME TTETUXE! TIG 8¢ EIWOEIC OF OXEoN
pe 10 2005: -85% otnv extroptm tou Siogeibiou Tou GvBpoka, -60% ota amofAnTo, -58% otV Karavalwon
VEPOU avd TeENKO TTPOTGV. ATro 10 AcképBpio 2015 éxoupe undevioel Ty To@r amoppippdtwy (fandfill dumping)
KOVOVTOG OTTOKAEITTIKG OVOKUKAWGN 1} ETTAVOXPNCIUOTTOINGT UAIKUY
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Mepiopara

H Aioiknon tng Etaipeiag 8a mrpoteiver pépioda € 2,83 avd PEToXN yia va KataBAnSei ot 2 BO0ELS | n TpwIn
doaon € 1,41 ava petoxn Tov lovvio tou 2019 kai n devTepn € 1,42 ava petoxn Tov ZemrépPpio Tou 2019. Na 1o
HEPIOUO QUTO eKKPEUE] N EyKpIo TNng eTACIOG TEVIKNG ZUVEAREUOTNG, CUVETTWG OEv €XEI QVAYVWPIOTE! WG
UTTOXPEWON OTIC OIKOVOUIKESG KaTaoTaoelg TnG ETaipeiag. YroAoyietan 611 TO CuvoAikS uépiopa Ba aveépxeral
oT0 TT000 € 16.243.105.

MeToyxikd kepdAaio

To MeTtoxikd kepaAaio Tng Eraipsiog amoreAcital arrd 5.739.613 peroxeg ovopooTiknig agiag €1. Kata 1n
SiGipKeia TS Xpnang dev utrmpée Kapia petaBoAn.

Tuvolhayég kot urdAoima pe Tuvdedepéva Mépn

To ouvdedepéva Epn TTEpIAauBavouv Tng etaipeieg Tou Opidou Tng L'Oreal S.A. xaBwg ko Ta pEAN TNG
Aioiknong, OTTWG TEPIYPAYETA! OTN ONUEWON 21 TWV OIKOVORIKWY KATACTAoEwY. O GUVAAAQYEG HE TO
guVOEDEUEVD LEPN TTRPOYHATOTTOIUVTM JF KABOPE tUTTOPIKY BAon CUPGWVE Pe Toug ouvndelg dpoug g
ayopdg.

O1 apoiBég Trou KoTaBAABNKAV OTa PEAN TG Aloiknong yia To €106 TTou €Ange oTig 31 AekepBpiou Tou 2018,
{OUUTTEQIAOUBAVOUEVIIV TWY EICPOPWY KOIVWVIKAG aCQAAIONS) aviABay ot € 2.227 640 (2017: € 2.521.862).
Oa péTel va onueiwdei 6T dev uTrGpxouv davela TTpog Ta péAn Tng Aloiknong.

YTTOKUTAGTHOTY

QipEIa o :_:i"l,"l 1O ECHC UTTOKATOOTNUCTA

iy Achkioag oo Bpgonida, TK 19011
Xews 7, TK :1055

ovaarnpakiou 12, TK 10555

014 TK 10078

LV

ANuAagxo M

'r‘._-!I _Ir $] ':':'.'I: . nans I I Pnya CD&p(]l'OU SéB,

Merayevéarepa MeyovoTa

Méxpr Tnv nuepounvia éykpiong, Oev £xel CUMBET KATIOIO YEYOVOS TO OTTOI0 va ETTNPEQJEr ONUOVTIKG TIg
OIKOVOIKES KOTAGTAOEIS TIS ETQupEiag.

MNA TO AIOIKHTIKO
ZYMBOYAIO
O MPOEAPOZ TOY A.Z. &
AIEYOYNQN XYMBOYAOZ

Méhdi WUBBANE



OIKONOMIKEZ KATAZTAZEIX THZ L'OREAL HELLAS A.E. INA THN XPHZH MOY EAHZE ZTIZ 31.12.2018

KATAZTAZH AMOTEAEZMATON KAI AOINQN ZYNOAIKQN EZOAQN A THN XPHEH MOY
EAHZE THN 31 AEKEMBPIOY 2018
KATAZTAIH ANOTEAEZIMATQN KAl

ACING N SYNOAKON EXOA0N Inu.  1.1-31.12.2018  1.1-31.12.2017

(food ot € -
MNwAnoeig 3 152.625.413 140.237.140
KdaTog mwAnBivTwy 5 (45.051.779) (41.581.345)
‘E€oda dioiknong (9.012.167) (8.502.238)
‘E¢oda digBeong (75.920.670) (70.309.871)
AoITrd £000a - ££00a eKPETAAAEUONG 6 1.287.062 1.159.617
KaBapd xpnuaTO0IKOVOLIKO KOTTOG 7 (186.816) (170.931)
®opog elcodAUaTog 8 ~ (7.509.401) (6.091.199)
Aoird ZuvoAikd sicodnuara B

2roixeia Ta omoia dev Ba avakararayxBouv

ora arroTeAsouara

AvOAOYIOTIKA KEPBN/(ZNMIES) avayvwpiong 17 (340.979) 307.843

Ot GUVOOEVTIKES THUEIDTELS ATOTEAODY AVATOTTACTO UEPOC TV OIKOVOUIKHV KATAOTAOEWY
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KATAZTAZH OIKONOMIKHZ ©EZHZ THZ 31" AEKEMBPIOY 2018

KATAETAZH OIKONOMIKHZ OESHE

Mood ot € Inp. 31.12.2018 31.12.2017
ENEPrHTIKO

Evowpara Tdyia mEPIOUCIaRG aroiyeia 9 4.408.665 4.273.962
AUAQ Tayia TTEQIOUCIAKG OTOIXEIX 10 1.155.242 700.930
AOITTEC HAKPOTTPOBECUES aTTaITiOEIS 11 527.579 505.649
Avafarrduevn popoloyiki) amaitnon 8 4.054.807 4.131.207
ZUvoAo un KUKAOQOPOUVTWY TTEQLIOUTIAKIIV OTOIXEIWV 10.146.293 9.611.748
ArroBuara 12 7.210.086 6.242.880
Eurropikéc amrairnoerg 13 31.185.366 28.671.536
[pokarafoAég kar Aoirés amaiTnoeic 14 930.352 842.838
Xpnuarika dia8éaia 15 16.629.023 18.602.288
KuxAog@opouvra mepiougiakd oroixeia 55.954.827 54.359.542
[AGHTIKO -

Meroxiké kepdAaio 16 5.739.613 5.739.613
AmroBeparnkd urép 10 dpTIo 16 3.996.000 3.996.000
TaKTiKG QIrOBELATIKG 16 1.950.549 1.950.549
ATTOBELIATIKO TTapOXWyY 08 £pyalouévouc 17 (249.900) 91.079
AtroreAéouara €15 véo 20.233.647 18.236.245
ZUvoAo ISiwv KepaAaiwy 31.669.909 30.013.486
ggg%iwunn\ggez’g)oxég o€ epyalouévouc uerd my £€odo 17 7.406.764 6.670.712
NOITTEC TTPOBALWEIC 18 2.808.502 3.617.898
MakpompGOeaUES UTTOXPEWTEIC 10.215.266 10.288.610
EUTTOopIKEC UTTOXPEWCEIC 19 13.047.082 14.591.193
POpocC €1000RUATOS 9 1.297.058 32.617
NOITTEC UTTOXPEWOTEIS 20 3.881.063 3.690.382
Efoda xpnoewc doueupéva 20 5.990.742 5.355.001
Bpayump00souss UTOXPEWOEIC 24.215.945 23.669.194

Ot ovvodevtikés onueidoel aroteAoby aQvordona.oTo PEPOC TMV OIKOVOUIK®Y KATAOTAGEWY
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KATAZTAZH METABOAQN IAIQON KEQAAAIQN XPHZHZ 2018

KATAZTAZH METABOAQN IAIQON MeTOYIKS AtroBepaTikd TakTikd AmrofepaTikd ATTOTEAETLATA ZuvoAo
KEGQAAAIQON e QWMQ_O uTTép TO amofspariké  Trapoywy o€ . <m% 1Biwv
Nocd ot € @ aprio gpyalopévoug s Kegpalaiwv
YméAoimro 1.1.2017 5.739.613 3.996.000 1.950.549 (216.764) 10.956.569 22.425.967
NAnpwun pepicuarog - - - - (7.461.497) (7.461.497)
KaBapa képdn xprong - - - - 14.741.173 14.741.173
>o\:.8.~ ZUVOAIKG EI000HUaTa XPAONGS, LETA . . ) 307.843 307.843
popwyv

YrmoAormmo 31.12.2017 5.739.613 3.996.000 1.950.549 91.079 18.236.245 30.013.486
TMAnpwun uepiouaroc - - - - (14.234.240) (14.234.240)
KaBapd x£pdn xpnong - - - - 16.231.643 16.231.643
M,_MMH_\MS\O\,SQ E1000nUara xpHRong, Jera ) ) ) (340.979) (340.979)
YméAoimmo 31.12.2018 5.739.613 3.996.000 1.950.549 (249.900) 20.233.647 31.669.909

Ot 6UVOSEVTIKES ONUEINAEIS ATOTEAODY OVOTOGTOOTO HEPOG TWV OIKOVOUIKDY KATATTAOEQDY






OIKONOMIKEZ KATAETAZEIZ THE L'OREAL HELLAS A.E. MA THN XPHZH MOY EAHZE ZTIE 31.12.2018

KATAZTAZH TAMEIAKQN POQN XPHZHZ NMOY EAH=E THN 31" AEKEMBPIOY 2018

KATAZTAZH TAMEIAKQN POQN

Mood ot € 31.12.2018 31.12.2017
Ta_pslaxég POEC Ao AEITOUPYIKES OpaaTnNPIOTNTES — ——— B )
Képén mpo gépwv 23.741.044 20.832.372
lpooapuoyéc yia:
ATTOOBECEIS EVOWLATWY KAl QUAWY TTEQIOUTIAKWY OTOIXEIWY 2.006.726 1.840.370
MNpoPBAéweic (809.397) (2.657.084)
TpoBAEWEIC via ETTIOQAAEIC ATTaiTHOEIC (213.505) (1.258.390)
MpoBAéyerc amaiuanc aroBeudrwv (6.813) 12.538
Znpéc amd mwANCn EVoWUaTwy Tayiwy oToIxEiwY 44,098 51.503
MpoBAéweic yia amolnuiwan TPOCWITIKOU 746.838 579.395
Xpnuarooikovouikd éooda Kar é€oda 186.816 170.931
MeraBoAéc kepaAaiou kivnong
(Auénon)/ Meiwon oe:
AmoBéuara (960.393) (1.301.527)
Anaitiosi (2.409.769) (66.753)
Audénon/( Meiwon) oe:
Yrroxpewoceic (rAny daveiouon) (704.912) 4.894.310
TausiakéS poEC ammd ASITOUPYIKESC SpaoTNPIGTNTES 21.620.734 23.097.664
KaraBAnBEvies @opo! 1003HUaToC (6.113.012) (8.381.400)
KaraBAnBévres Tokoi Kat AoiTTé XpnparooikovouikG £€oda (186.109) (190.810)
[MAnpwOeioss TapPOXEC MPOOWTTIKOU (351.766) (409.349)
- TausiakéG poéc amo swevSUTIKES BPATTNPIOTNTES =
AYO0pEC evowuarwy mayiwv Kai QUAWY TTEQIOUTIAKWY OTOIXEIWY (2.709.313) (3.074.740)
TOKo! EI0TTPAXOEVTES 441 2472
Tausiakéc poég améd xpnuaroBoTiKES Gpaarnplérnreg'_
Mepiouara mAnpwoévia (14.234.240) (7.461.497)
Kab@apn usiwon ora rausiakd 61a_0émpa xal icoduvaua (1.973.265) 3.582.341
Tausiakd Siabéciua kai 1I008Uvaud oTnv adpxi) TN XPHioEws 18.602.288 15.019.947

O1 ovvodeutikéc anueidoels aroteloly avamiomaoTo HEPOC TWVY OIKOVOUIKGMY KATOTTATEWY
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1. TENIKEZ NAHPO®OPIEZ

H L'Oreal Hellas A E. givan pia avivupn eptropikn sraipeio Tou SpaoTtnpotolsitai otnv EAAGDG kot
edpeter o1y 086 EBvikAg Avriotacewg 394 otnv Néa lwvia. H untpiki g eivar n L'Oreal SA., n
omrcio ebpeter oty Talda ka sivar glonypévn oto xpnuanotipio tou Tapigiou. H kipia
SpaoTneiotnTa g ETaipeiag eivan n eicoywyn Kai lTTopia TTROidvTwy OUOP@IGS Kai TTEPITGINGNG.

2. AOTIZTIKEZ NOAITIKEZ, EKTIMHEZEIZ KAl KPIZEIZ THZ AIOIKHZIHZ
2.1 BAIH NAPOYZIAZHZ TQON OIKONOMIKQN KATAZTAZEQN

O1 CUVNUPEVES OIKOVOUIKEG KATAOTGOEIG TS Xprong ammd 1 lavouapiou éwg 31 Ackeuppiou 2018
€xouv guvraxBei oUpQuVO e Ta AiBvr NMpoTuTTa XpnpaTtooikovopikng Avagopas (A.M.X.A ) émwg
éyouv woBetnBei aré TNV Eupwricixh Evwon.

O1 01koVOUIKEG KATACTAOEIG £XOUV KATAPTITOE GUMPWYVA e TNV apXT} TOU IGTOPIKOU KOGTOUG.

To 1oTopikG KOOTOG YeviKG BaoiGetar oTnv eGAoyn ofia Tou TIUIKOTOS TTOU KATARGAAETaN yvia TV
QITOKTNONR Twv QyabBuiv Kol UTTNRETIWY.

H ethoyn aia opifetar wg n TIRA TTWANONG £VEG TTEPIOUCIAKOU GTOIXEIOU /) BIOKOVOVIGUOU WIag
UTTOXPEWSNE, METAEU EPUIV TTOU EVEPYOUV UTIG KOVOVIKEG OTNY ayopd ouvBhkeg, kard tnv
NHEPOMNVIO ETTIHETENGTS, aveEApTNTA OTTO0 TO av aQuTr N TIUA sival GuECO TTApaTRPROIUN 1 £Gv
UTTOAQYICETON XpnaIoTIoRuVTaS GAAN LEB0DO aToTiunong.

O1 OUVNUPEVEG ETATCIEG OIKOVOUIKEG KATAOTATEIS THE XProNS TTou £Ange Tnv 310 AckeuBpiou 2018
gykpiBrkay amo 1o AoiknTiké ZuuBoukio ¢ Etaipeiag tnv 101 Mafou 2019. Znuerdverar émi ol
GUVIMUEVEG ETATIEG OIKOVOIKEG KATACTAOEIG TEADUY UTTO £vkpian Tng Taktikng Mevikig ZuvéAeuonc
Twyv Metdywv tng Etoipeiuc.

2.2 BAZIIKEZ AOTIZTIKEZ APXEX

O1 Baoikég AoyioTiKEG apxég TTou LIOBETABNKAY YIA TNV TIPOETOILACTA TWY CUVAHPEVIIY OIKOVOUIKIV
KOTAOTGOEWY eivon o1 €6A¢:

Xprion exmipioswy amé Ty Aloiknon

H oOvragn Twy OIKOVOUIKIWY KaTaoTdoewy odupuwva pe ta A.MNX.A amaite atréd my Aiknon va
poaivel e KpIoelg, EKTIURCEIC Kai TTapadoyEg TTOu eVOEXETAN VA €TTNPEACOUV ThY afia Twv
TIEPICUTITRWY TTOIKEIWY, UTTOXPEWTEWY, IBIWV KEQaAiwY KBS Kal Ta KaBapG kEEDN/({NWIES) TS
Xprong. Ot ekmipnoels Kal o Tapadoxic aurés apopolv Kupiwg TIG TIPORMYEC, Touc
avaBoANOUEVOUS  QOpoUC Kal TRy TTRORAEwn @opou  eioednuartog. O ekTIMACEIS  TTOU
Xpnowomaininkay oné v Etaipeio yivoviar pe Bdon mig S00ioec rAnpogopiss kaTté TNV
NKEPOMNVIG OUVIAENE TLV OIKOVOUIKWY KUTAGTACEWY KOl TA TIPOYLATIKG OTTOTEAEOUATO EVEEXETA
va SIHQEpouy amd TIg APXIKEG EKTIUACEIS.

Kafapé¢ Nwhifoeig ayabuwv

Ta ¢oeda arrd muAnon ayabuwy TpoousTpwVTal Pe BATn To TiunYa TTou opidetal o1 cuuBacn pe
Tov TreAarr. To €000 PENDVOVION KAt T TTOOQ TWV STICTPOPWY, SKITTLOCLWY KAl AOHTUIV
TTOPOXWY, 1O OTTOIN KATAYWROUVTAI TAUTOXPOVA HE TNV GVaYVWPISH TwWy TWANCGEWY, EQOooV
pTTOpQUY vax ekTiUNBolv £Aoya kot aIOTOTA BACEN OTATIOTIKWY OTOIKEIWY KOI CUUBATIKWY Bpwv.

Ta éocda amd My Twinorn oyabwy avayvwpifovial Tav o éAeyxog autv petaiBaletar otov

meAGTr, dnAadh &tav 10 ayaBd £xouv aTOOTUALl 0TIV CUYKEKPINEVN ToTTOBECIA Tou TTEAGTR (BNnA.
Kard v mapadoon). Merd mv apddoon, o TIEAGTNS £XEi TV SIOKPITIKI} €UXEPEIA THC BIOVOUAC
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TWV ayaduwy KAaBwe Kot TNG TIMAG TTWANCTG, £XEI TNV TTRWTAPXIKE UBUvn TNG ATTOOTOANS TOUS KO
PEPEI TOUG KIVOUVOUG OTTagiwoTg Kal aTTUWAEING TwY QyaBuiv AUTWV.

H atraitnon amd v TwAnon ayaBuv avayvwpifetal OTav 1o JIKaipa Tou TIMRMOTOS KobioToTal
OPICTIKG XWwpig dikalwua uTTavaxwpnons.

Kéorog mwAnbévrwy

To kdoToG TrWANBEVTWY aTroTEAEITAI KU piwg aTd TO KOOTOG Gyopds Kai DIavourig Twy ayabwy GToug
TEAQTEG, CUNTTEPIAGHBOVOREVILY TWY GUECWY KO ENNECWY EE6DWYV HETOYOPGS Kat TTapadoong, To
KOOTOG QTTAgiWONGS KAl KATASTPOPIS TV ATTOBEUATWY.

‘E¢oda MpofoAng kar AwxgApiong

Qi damraveg autég agopouv £€oda yia T SIaPAMIoN Kal TNV TTEOWBNoT TWY EUTTGPEUNGTWY CTOUG
TTEAGTES KAl TOUS KATAVAAWTEG. AVayvwpilovTal OTNY KOTEOTOOT OTTOTEASOUATWY TOU OIKOVOMIKOD
£TOUC GTO OTTOIO TTPAYATOTIOIOUVTAL.

"E¢oBa TrwARoEwY, YEVIKA Kdl SlolKnTIKG £§050
O1 Batraveg auTéG aopoUv Kupiwg £€0da Tou THRHOTOS TTWARCEWY Kal Tn¢ dlaxeipiong Tou, Tou
TUAMOTOG UAPKETIVYK KO TWV DIOIKNTIKWY UTTNPECIDY KOBWG Kai YEVIKG £50Dd.

Kabapd XpnHaTOOIKOVORIKO KOGTOG
Ta koBapd ¢Eoda xpnuoTodoTnong atmoteAovvral amrd £ooda kal ££0da TTou TPOKUTTITOUY OTTd TA
agToixeia Tou guvBéTouy Tov KaBapo6 daveigud Katd T dIGpKEIa TG XPAONS.

®opog e1oodrjaTog

O @dpog cloodRUaTOg TNG TEPIOOOU aToTeAEiTOl amTd TNV TPEXOUCT KaI TNV avaBaAASUevn
poporoyia. Tpéxwy @dpog cival To TTood Tou TTANPWTEOU POPoU EICODRUATOS TTOU APopd OTo
popoloynTéo képdog Tng TTepIddou. To popoioynTéo kEPdog Diamépel amd 10 kKaBapd AoyICTIKG
képdog, OTWG auTd epPavifeTal oTNV KATAoTAON omoTeAeoudTwy, dioT arrokAcsiel éooda i €§oda
TTOU @opOoACYoUVTal ] EKTTITITOUV OE GAAEG XPrOEIS Kl ETTITTAEOV OITOKAEIE! OTOIXEIQ TTOU TTOTE Bev
POPOAOYOUVTAl ] EKTTITITOUV VIO OKOTTOUG TTPOOBIOpIoHOY TOU (popoloynTtéou amoteAéouarog. O
avaBaAAduevog @bépog eioodAuaTog TTpoodiopifeTal pE TNV HEBOBO TNG UTTOXPEWONG TTou
TTPOKUTTTEI OTTO OAES TIG TTPOCWPIVES DIAPOPES PETAEL TG AoYIOTIKIAG a&iag KAl TS POPOAOYIKAS
Bdong Twv TIEDIOUCIOKWV CTOIXEIWY KOI TWV UTTOXPEWCEWY TTOU ELQAVIZOVTAl OTIG OIKOVOIKES
koraotaceig. O avaBalAOuevog @OPOS UTTOAOYIZETAI XPNOIIOTTOILVIAG TOV POPOAOYIKS GUVTEAEDTH
Trou givanl og 10XU 1} €€l BeOTOTEl KATd Thv nuEpoUnvia 1I00AOYIoHUOU KAl O OTTOI0G QVAUEVETOI VO
1oX0el gmiong 6tav o Tpoowpivés diagopés avaoTpapoly. O avaBaAASUEVES QOPOAOYIKEC
QTaITACEIS, avayvwpifovTal yévo a10 BaBpoé Trou eival mOave 61 i ovrotnTa Ba eival ot Béon va
BnuioupynoEe! popohoynTéo KEPDOG, £101 WIGTE 1] AavaBaAASMEVT POPOAOYIKN aTraiTnon va YTropEi va
avakTnBel.

AUAd TFaYI0 TTEPIOUCIOKA OTOIXEIU

Aoyiopikd onuavnikig agiag amoaféverar ue T oTaBepr péBodo amdoBeong kartd T didpkeia TNE
WEENNG Jwng Toug, HETagl TEVTE KAI OKTW £TWV. AoYIOHIKO KN onpovTikAg adiag utrdkeTal o
Taxutepn améoBeon, n omoia avayvwpiletal o€ pia TrEpiodo 12 pnvwv.

Evowparo Tayio wePIousIaKd oTolIyEid
Ta evowPaTa TTAYIO TTEPIOUCIOKG GTOIXEIR ATTOTIHWVTA! OTO KOOTOG KTHOEWS LLIOV CUCTWPEUHEVES
aTmooRLOEelC, Peiov TUXOV TTPORAEWN yia aTTougiwan kai atrooBEvovTai e Tn PEBedo Tng oTaBeprig
amooReong, KaTd T DIGPKEI TNG WEENUNG Jwrig TOUG :

o BeAniwoeig £TT1 PICDWHEVWV OKIVIITWY — OTO MIKPOTEPO METAEU WEMUNG Jwiig Tou Trayiou

Kal TG Sidpketag TG oUuBaong.
o Mnxavohoyikdg kai Aoirdg eEotrAiopog — 10 £€1n
o  Merogpopikd péca - 10 €1n
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o EmmAa kot Aomrdg gommhiopdg — 5 ps 10 £

e Bdosg (Stands) - 3 é11y
AauBavovtag urdwn v euon Twy Tayiwy Bewpeitar o1 xouv undevikr utTroAeiypankn afia oto
TEAOC TNG LXPEMMNG fwig TOUC.

XpnUOTOOIKOVOUIKG TIEPIOUTINKS GTOIXEI

O1 amarrfoeig Bewpolvral TEPIOUCIOKG aTOIXEIR TTOU TTapdyovTal arrd v emixeipnon. Q¢ &k
TOUTOU, UTTOTIMWVTAI OTO avatTOoRECTO KOOTOG. Av uTrdpxe! évDeign atrouEinong, avayvwpileral
OXETIKN TTPORAEYN.

Atobéuara

Ta ameBéuara emueTpolvial oty XapnAdTepn mpA  perafld muf kmong ko kaBaprig
pevaTtotroiaiung agiag. To kdoTog Twv atrofeldTwy TEoodiopileTal XPNoILOTIOILVTAS TNV UEBodo
Tou péoou otaBuikoy. Tia Ta amagiwpéva kar BpadukivnTa amroBéuaTa avayvwpiletal TpORAsyn
ey utroloyileTal pe Bdon v mBavh kaBapr peusToTToiGiun agia Toug np otToia utTcAoyileta
BA0El ITTOPIKWV KOl AOITTUWY BeSouéviav.

Epmopixéc amaimiosig

O euTTOPIKEG ATTAITACEIS KATAXWPEOUVTA OTNY OVOUOOTIKY Toug afia, n omoia dev SlaQépel
onuavrikd amd TRy ethoyn. Mivetal péPhewn yia Tuxdv emo@aleic amaitiosig Ye Bdon v
afloAdynon tou kivBlivou pn eicTrpagng. H peBodoloyia Tou akoiouBei n Etaipeia yia v
avayvwplioT TTPORAEYNG GITOMEIWTNG TWVY ENTTOPIKWY ATTQITATELWY, avTavoKAd 1O eTiTTedo Twv
QVOUEVOUEVWOV THOTWTIKWY (NUILY OTO XGPTOPUAGKIO TV TTEAGTWV TNG, Of OTTOIEC UTToAayilovTa
Le Bdon otamaTikd atoixeia. MoAitiks g Etaipeiog eival va mepiopilel Tov kivduvo un eiotrpagng
JE TNV XPAoN acQOAIoTIKWY CupBoAaiwy.

Xpnpariké SiaBécipa Kai Tapeiokd 10080vapa

Tu xpnuaTikG S1IaBEoiua Kan TaUEIOKA 1Ic0B0vapa TTEpIAAUBAvVOUY T ETENTG aTNV TpATTeld Kol 0710
Tapeio KaBwg eTiong kal Tig BpaxumpdBecpes emevlUcoelg undevikoy picKOU Kal JE NuEponvia
ANENG IKPOTEPT TWV TPIWV dnvwy. Tuxdy eTevBUCEIG OE HETOXEG KOl IETPNTA, TA oTroia Bpiokovral
Beopeupiva o Aoyapiaoud yia TTEPIOGOTEPO ATTO TPEIS Wrjveg, OEV UTTOPOUV va syypagolv oTd
TaHEIOKG SI0BECINa KOl TTAPOUCIAZoVTal OTa ACITTA KUKAOQOPOUVTA TTEpIoUCIard aTtoiyeia. O
TPameQIKEG UTTEPaVAARYEIS BewpolvTal XpnuaTodaTnan Kai TapouadiGfovTal aTov BpaxutTpoBecuo
Baveiopd. H hoyioTikn agia twy TpOTTEdIKWY KOTOBEoEWY TTpooeyyile TRV eGAoyn agiag Touc.

MpoBAéyeig

Ot rpoBALYEIS VIO UTTOXPEWCEIS KOl AOITTEG XPEWTEIG avayVwPICoVTal yia TNV KGAuyn evdexduevuy
EKpOWY HE TRV TTpolTTdBeon 611 TTopoly va £xTiuNBoUy afidmaTd Kal a@opoUy KUPIWG EPTTOPIKEG,
OIKOVOMIKEG, VOMIKEG Kot AOITTEG uTToXPewael;. O uTToAoyIouGS Twy TTpoRAéWewy BaoileTal £ite ot
glAoyeg uTTOBEoEIC €ite OTNY XPOT OTATIOTIKWY HEDODWY, AvaAoya He Tov TUTIO TOUC.

Mpo6PAeyn yia mapoyég o€ epyoafopévoug perd Ty £€050 amd Ty utmpesia

O utroxpewoeig yia amolnuiwon cuvragioddtnong umoAoyiovral oTtnyv TTPoeEopAnUEVn agia Twy
HEAOVTIKWY TTapoxwy 1rou BewpoUvTar JedouAcUdEVES KaTd TO TEAOG Tou €Toug, Me PBdon 1o
DIKQUWHATA TTAPOXWY TWV EPYAJOpEVWY KOTA TN cuvtagiodotnan . O avwTépw UTTOXPEWTEIS
umchoyidovrar pe BAon TIC OIKOVOMIKEG KO avaAoyioTikéG Trapadoxéc ko kabopilovra
XPNOIYOTTOIWVTAS TNV avaAoyIoTIKA HEB0DOo aTroTiunong Tng TPORERANUEVTG TICTWTIKAS HovVASBag
{Projected Unit Credit Method) pe avoloyioTiKéG PUEAETEG TTOU TTPAYHATOTIOIOUVTIQN OTO TEAOG KGBE
£TACIOG TTEPIGOOU avaQORJC.

Ta kaBapd kGoTN cuVTagIod6TNONG TN XPRoNS cupTEPIAaBavovTal oTo KOUTOG LigBodoaiag oTnv
KATGOTAON ATTOTEAEOHATWY KAl AOITTLV CUVOAIKWY £00BWY Kal arroTeAoUVTdl UTTé ThV TTapouoa
afia Twv Trapoxwy TTou fyivay DeBOUAEUUEVES KATA TO £T0C, TOUC TOKOUG ETTI TNG UTTOXPEWOTS
TIAPOXWY, TO KOOTOG, T QVOAOYIOTIKA KEADN 1 TIg {npieg TTou avayvwpilovial oTn Xprion kai GIroia

15|



OIKONOMIKEE KATAEZTAZEIZ THE L'OREAL HELLAS A.E. A THN XPHEZH NOY EAH=E ZTIE 31.12.2018
Enpeaiwoeig emi Twv Oikovopikwv Karaordoswv Tng 31" Aekepfpiou 2018

dAAa TrpdoBeta ouvtagiodoTika kOoTn. Ta KGoTn TTpolnmpeoiag avayvwpifovral ot oTadepn Bdon
aTn SIAPKEIG TS TTEPIODOU KATA TV OTTOI TX OPEAN TOU TTPOYPAMMATOG KATOXUPWVOVTAL, KOTA UéCO
4po.

LTpOYYUAOTIONOEIS TTOCWY OTIG OIKOVOUIKEG KATAOTAOEIG

Ta 7TOod TTOU AVAQEPOVTAl OTIG OIKOVOMIKES KATOOTACEIS KO TIC ONUEIWOEIS £ival oe Eupw
gTpoyyuhoTromuéva otnv TrAnociéoTtepn povada (Tuxov diapopég oTa olvola ogeilovial ot
OTPOYYUAOTIOIRCEIS).

2.3 E®APMOIH NEQN KAI TPOMOMOHMENQN AIEONQN MPOTYNQN
XPHMATOOIKONOMIKHZ ANA®OPAZ (AlXA)

MpoTUTIa, TPOTTOTTOINCEIG TIPOTUTTWYV Kal DiepHnveieg TTou éxouv ekdoBei amré 1o ZupBouiio
Aigbviav Aoyiomixiov TpotUmwy (IASB) kai gival UTTOXPEWTIKA Y1 TIS AoYioTIkEG TTEPIGDOUS TTOU
apxitouv Ty f peTd Tnv 1n lavouopiou 2018.

Hpepopnvia E@appoyng
— ETAOIEC AOYIOTIKES

Tirhog TEPIGOOUG TTOU §EKIVOUV
™MV i YeTd TNV

AMXA 9 XpruoTtooikovoukd péoa (2014) 1 lavouapiou 2018

ANXA 15 Egoda amd cupBAoEIg PE TTEAGTEC 1 lavouapiou 2018

Aigukpivioeig oto ATTXA 15 «Ecoda amd cudBaoeig pe TeAGTEC) 1 lavouapiou 2018

AMXA 2 (Tpomromroinon) Tagivéunon Kai ETINETPNOT TWV TTUPOXWY

TToU eEapTWVTAl a1rd TNV oo TWV LETOXWYV 1 lavouapiou 2018

ATMXA 4 (Tpotrorroinon) Expapuoyn Tou AMNXA 8 XpnuoTocikovVouIKa

Méoa e 10 ATIXA 4 AcpaMaTtripio cupBoiaia 1 lavouapiou 2018

AN 40 (Tpotrotroinon) Metagopég otrd Kal TTpog ETEVOUOEIS OF

akivnra 1 lavouapiou 2018

KukAog EtAoiwy BeAtiwoewv og ATIXA 2014-2016 — Tpotromroinon

oro ATIXA 1 & AAT 28 1 lavouapiou 2018

Aiepunveia 22 Tuvahrayég oe E£vo vOUIoUa Kai TTpokaTaBoAn

TINAHGTOS 1 lavouapiou 2018

MpoTUTTY, TPOTIOTTOINOEIG TTPOTUTTWY Kai Slgppnveieg TTou dev €xouv Te0ei akoua o€ 10X 0:

Hugpopunvia

E@oappoyiig — eTioieg

Tithog AoyioTikég TTEPIOSOUG
ou §ekivolv TV R
HETA TV

ANXA 16 MigBwGElg 1 lavouapiou 2019
ANXA 9 (Tpotromoinon) AiIKTIWUG TTPOTTANPWHAS PE GEVNTIKA
arrolnuiwan 1 lavouapiou 2018
AAT 28 {Tpomrotroinon) MaxkpompéBecueg CUBPETOXEG OF
OUYYEVEIC emYEIPACEIS Kol KOIvoTTpadieg 1 lavouapiou 2018
Nigpunveia 23 ABeBaidtnTa oc BEpaTa gopoAoyiag eigodripaTog 1 lavouapiou 2019
AAT 19 (Tpomrotroinon) MeTaBoAn, TTEpIKOTT 1} BIUKavoviTLIGS
TTPOYRAULATOS 1 lavouapiou 2019
KikAog ETAioiwy BeAtiwwoswy og ANXA 2015-2017 — Tpotrotroinon
oro ATIXA 3, ANXA 11, AAIT 12 & AN 23 1 lavouapiou 2019
Tpomotrolijoslg o€ NaparouTés oTe Evvoiohoyikd Miaiclo oTta
AMXA 1 lavouapiou 2020
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AMNXA 3 (Tpomotroinon) Zuveviaeic ETXeIproswy 1 lavouapiou 2026*
AAT 1 kat AAT 8 (Tpotrotroinon) Oplopdg anuavTikdTnTag 1 lavouapiou 2020*
AMXA 17 AcgpahioTiipia suuBoAaia 1 lavouapiou 2021*

*+ Aev Exer vioBen8ei amé v Eupwiraikn) Evwaon.

ANXA 15 Ego8a amé cupufiaoeig pe meAdreg

To ANXA 15 mapexer éva eviaio YoviEAC THEVTE BridTwy TTOU EQAPUOLETA 08 OAES TIC CUPRGOEIC
He Toug TTeAdreg. Mapixovra adnyies OXETIKG HE BEPATU OTTWC EivVal N XPOVIKY oTiyus
AVayVwWPIoTIE ToU €0680U, AoyiaTikeTroinon HETOBANTGY TIUAPOTOG, TO KOGTOS YIG THV EXTTANPWO
Kl TNV avainn aluBaorg kai Sigeopa guvaen Bépara. Eiodyoviar eTiong VEEC YVWGTOTIONOEIS
yia Ta €00da

H Eratpeia wpayparotoinoe i agiohdynon oTig mrnyég egddou TG, eQapuelovTac Ta TTEVTE
BApaTa TTou TTEPIYpAQovVTal GTO TTROTUTTO. TTPOKEIHEVOU VA EVTOTTIOEL TI TTEPICXEC TTOU EVDEXETAN
va errnpeadovrai. H dioiknon tng Etaipeiag KaTéANge 611 yevika ol CUURAOEIC Pe TTEAQTES
QTTOTEACUVTAN KUPIWG aTTO [id UTTOXPEWTN EKTEAECTIC KAl Of TIUEG efvar OTABEPES KOl TTPOKUTTTOUY
atré TIHoKaTaAdyous. To £é00do avayvwpileTal TV OTIVUEA TTou HETORIRATETal 0 éAsyXOC TOU
ayafou gTtov TeAdTn. Baoci{dpevor oTnv agloAdynon auTh, ol ETITTTWOEIG OTTO TNV EQAPoYn TOu
£V AGYW TTPOTUTIOU CUVIOTAVTQI OE OPICHEVEG ETIITTAEQV YVWOTOTIONOEIC KO BEV UTTAPXE! Kauia
ETTITTITWON OTO TTOOW TWV OIKOVOIKWY KOTAGTATEWY.

AMNXA 9 Xpnuarooikovouiké péca

To ATXA 9 opifel T KPITAPIO VIO TRV TA&IVOUNTN Kal ETIUETPNON TWY XPRUATOOIKOVOPIKWY
TIEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWOEWY, TNV OTTOUEIWCT TWV XPNHOTOOKOVOUIKWY
TIERIOUTIGKWY OTOIXEIWY, TNV AOYICTIKI} QVTICTABLIONG, TNV ATTOQVAYVIPITT TWY
XPNUATCOIKOVOUIKWY TTEPIOUCIAKLIV OTOIKEIWY KO UTTOXPEWCEWY KOl TIG OTTAPAITTES UE TU
AVWTEPWL) YVWOTOTTONIOEIC.

H ETaipeia aToQacios va eQapUOTEl Lia GTTAOTTOINEVN KEBODOG TTPOKEILEVOU VA UTTOAOYIGEOUY
ol THOTWTIKEG {ruieg o1 OTToiEg avapévovTal va TTpokdwouy Kad' ohn 1n didpkeia Jwig TWY EV AOYW
QTTOITACEWY. EKTIMOVTAG TN {npia TTOU TTROKEITAE v TIPOKUWE! TTapd AuTh Trou £xet RdN
payuarotroinBei. H ouykekpipévn agioAdynon, Baciotnke atnyv mpdogatn diaBioiun
TTANPOPOPNCN Kal Bev eiXe kapia eTIOPATT OTIG OIKOVOUIKEG KaTaaTaoelg Tng Etaipeiag, xabug
kpidnke 6T n peBodohoyia Trou akohouBouoe péxpr Twpa n Etaipeia dev £pyetal oe avriBeon pe
16 amraitioeig Tou ANXA 9.

AMXA 16 <MicBwoeigy

H Eraipeia ohokMipwae Trv agyke agioAdynon yia tnv emidpaon Tou 1TpotUTiou OTIG OIKOVOMIKES
Mg karaoraceag. Me Baon autry my agioAdynon, SeGouEvou OT1 1) TTpWIN e@appoyh Tou ATIXA 16
Bayiver Tiiv 1 lavouapiou 2019, n eTtidpaon otV KATACTAOT OIKOVOLIKAG BETNC KA OTRV KATACTAON
amoTeAsopdTwy TS xprong 2019, Ba £xer we Enc:

KardoTtaon oikovoikng Béong

Avayvipian TTFEPIOUGIAKWY CToIXEiWY «Aikuiwpa Xpriong» (ROU) kara v 7691073
1.1.2019 -

ALENon NG UTTOXPEWETIC GTTO XPNUOTOCIKOVOUIKES IoOWoEIg kaotd v 1.1.2019 (7.882.132)

Agv OvOPEVETH ORIAVTIKE ETTIOPOCT OTNY KATACTAGN ATTOTEAEOUATWY

17|



OIKONOMIKES KATAZTAZEIZ THE L'OREAL HELLAS A.E. I'A THN XPHEH NOY EAHZE ETIE 31.12.2018
Inueiwoelg emi Twv Oikovopikwv Kartaotdoewy Tng 317 Askeuppiov 2018

3. NQAHZEIZ

O1 KaBap£¢ TTWANCEIS TToU CUNTTEPIAQUBAVOVTAI OTIG OIKOVOUIKEG KATOOTHOEIG avaAJOVTal w¢

€8RS
Nood oz €  14-31.12.2018  1.1-31.12.2017
MMpoidvra ouop@IGs kKar TEPITTOINONS - XOVOPIKES 149 794 238 138.926.185
TTWARCEIS e e
lpoidvra ouop@ids Kar TEPITTOINONG - AIQVIKES
TWARCEIS 2.831.175 1.310.955
Zavoho 152.625.413 140.237.140

4. KOZTOX MIZOOAOZIAZ

To kdoT0G KoB0B0CIAg TTOU CUUTTEPIAQPAVETGI OTIC OIKOVOMIKES KATAOTACEIS aVaAUETOI W £&S:

Nood o € - 1.1-31.12.2018 1.1-31.12.2017
MioBoi ka1 Huepoiodia o (21.524.720) (19.741.531)
Epyod0TIKES EICQOPES {4.949.948) (4.480.833)
TpoBAsyn amolnuiwaonc TROoWITIKOU (691.289) (705.134)
Aoiré é€0da mpoowrikol (1.999.224) (1.877.681)
Zovoho (29.165.181) {26.805.178)

To araoxoAotuevo otnv ETaipeio Tposwmixd, aviABe katd péco opo 1o 2018 e 639 droua (2017:

554 aroua).
5. KOZTOZ MNQAHOENTQON

To KOOTOS TTWANBEVTWY TTOU CUUTTE PIAGUBAVETA! OTIC OIKOVOMIKEG KATOCTACEIG avaAUeTal we €S

Moo6 oc €  1.1-31.12.2018

1.1-31.12.2017

Koéarog amoPeudrwy (44.216.832)
Aoirré Agiroupyik@ £€00a TTOU ETTIUEPIOTNKAY OTO

(41.116.912)

KOOTOS TTWANBEVTWY (841.760) (451.895)
MpoPAweic aradiwon¢ amoBeudarwy 6.813 (12.538)
Zdavolo (45.051.779) {41.581.345)
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OIKONOMIKEE KATAZTAZEIZ THE L’OREAL HELLAS A.E. TIA THN XPHZH NMOY EAHZE ETIZ 31.12.2018
Inueiwoelg i Twv Okovopikwy Kataordoewy tng 317 AskepuBpiou 2018

6. AOINA EZOAA-EEOAA EKMETAAEYZIHXZ

Ta Aoird écoda-£€o0da expeTaAAgUaNS avaAtovTo we e€AC

MNocdos€ B 14-3112.2018 1.4-31.12.2017
‘Ecodo amé Xpna:uorro;neeioe_g rrpo,B/Epe/g - 850.000
Eoob0 amrd mwAnon diagnuiorikol uAKou 763.367 782.518
Aoitra é00da TapeméuevwyY aoxoAilv 375.879 214,223
TMpoPAéweic ekTaxTWV KIVOUVWY - (687.125)
Eoodo arré mpoPAEYEIC EKTAKTWY KIVOUVWY 147.816 -
Zivoho 1.287.062 1.159.617

To £0080 amd TEORALYN yia EKTAKTOUS KivBivaug Gyoug € 147 ik, TEplypAEETAl OTHV ONueiwen
18.

7. KAGAPO XPHMATOOIKONOMIKO KOZTOZ

To ko8apd XpPNEATOOIKOVOUIKG KOGTOG TTOU CUUTTEDIAGUBAVETAl OTIC OIKOVOPIKES KATUOTACEIS
avOaAlGeTar W €ENC

Nood oz € 1.1-31.12.2018 1.1-31.12.2017
Xpnuarooovoukd ééoda o : (186.109)  (190.810)
Xpnuarootkovouika éooda 441 2.472
2uvaAdaypaTikéS SlaQopEC (1.149) 17.407
Zavoho (186.816) (170.931)

8. ®OPOI EIZOAHMATOZ

O ¢6pog £I00BNRATOG TTOU ATTEKOVIGETOI OTIV KATAOTAON ATTOTEAEGUATWY XPAOEWS GVAAGETA! WC
egng:

Tpéxov ¢opog e1G05 aTog 31122018 31.12.2017

Mocd ot € - -

®@6po¢ £1000AUATOC XPNTEWS 7.377.452 5.400.291
AvaBaiAduevor pdpoi 131.949 690.908
Tuvolo 7.509.401 6.091.199
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OIKONOMIKEZ KATAETAZEIZ THE L’'OREAL HELLAS A.E. MA THN XPHEH NOY EAHZE ETIE 31.12.2018
Znpaiwoeig emi Twv Oikovopikwyv Kataotdoewy Tng 317 Ackepppiou 2018

H ocupguwvia Tou @oépou £I008ANATOS UE TO TTOTO TTOU TTPOKUTITE! TG TNV EGAPUOYT ToU EAARVIKOU
@opoAoyikol CUVTEAEGTH OTa KEPDN TTPO POPWY TuvowileTal wg eERG:

MNMoocd ot € 31.12.2018 31.12.2017
Képdn / (Znuiég) wpo @oépwv 23.741.044 20.832.372
Popor £100dAUATOC UTTOACYIGUEVOI UE TOV 1IOXUOVTA
POPOAOYIKG TUVTEAETT 29% (2017 29%) 6.884.903 6.041.388
Emidpacn £€63wv TTOU O&V EKTTITITOUV YiQ QOPOAOYIKOUS
OKOTTOUC 467.925 685.000
Emidpaon peraBoAng QopoAoyikoU OUVTEAEDTH OoThYV

. b (315.510) -
avaBaAAouevn gopoAoyia
Aoiré 472.083 (635.189)
g:ggé :woanumog OTiV KOTAOTAON ATTOTEAECHATWV 7.509.401 6.091.199

O @opoAoyIKAC GUVIEAEOTAS TTOU XPNCILOTTOIEITAN YO ThY TTOPATTAVLS CUN@WVIX. Eival 0 ETAIPIKOG
POPOAOYIKOG CUVTEAEDTHG 29% TTou ioXUEl yIa TO VOMIKG TTpocwTTa oTrv EAAGSa ko utroAoyidsTal
ETTI TWV @OPOAOYNTEWY KEPDWY CUPPWIVA IE TNV KEIMEVN @opoioyikh vouoBeaia.

Q @dpog EIT0DAUOTOS TTOU VoYV PICTRKE OTa AoTd cuvoAika éo0da Trg Etaipeiog avaAletar otov
TTAPAKATW TTIVOKA

AvaBaAAbpevog popog

Mood ot € 31.12.2018 31.12.2017
AvaBaAAdueva popoAoyika éooba / (é€oda)

OXETIKA e avadoyioTiki {nuid / (k€pdog) arrd ro

amoBeuanksé g mEdLBAEYnNS amolnuiwong 55550 (125.739)
TTPOCWTTIKOU

ZuvoAikog @Opog E1I00BRUATOS, TTOU 55.550 (125.739)

avoyvwpeioTnKe oTa Ao1Td cuvoAikd éooda

O1 xprioeig amo 10 2011 éwg kar 2017 €xouv eAeyxBei amd Tov ekAeyuévo kard K.N. 2190/1920
TAKTIKG €ASYKTR, CcUMQWva PE To ApBpo 82 tou v. 2238/1994 ko apBpo 65A v.4174/13 ki
ekdOONKAV OXETIKA TCTOTOINTIKA POPOAOYIKAG CUUHOPPWONS Xwpic em@uAdiag. Méxpr Tnv
NUEPOKNVIQ EYKPIONG TWV OIKOVOUIKWY KGTAGTACEWY O (POPoAOYIKES £AcyX0g ammd TOV TOKTIKO
gAeykTH TG Xpriong 2018 BJev éxel ohoxAnpwoei, av péxpt TNV OACKANPWON TOU (QOPOAOYIKOU
gAEyYou TTpokUWouv TTPOOBETES POPOAOYIKEG UTTOXPEWOEIG EXTIOUME 6T auTég BV Ba QoKRooUV
ougIwdn eTTdPOCN OTIG XPMOTOOIKOVOUIKES KaTtaoTdoels. Zuppwva pe 1 FTIOA.1006/05.01.2016
Bev g€cupouvial amo Tn SlievEpyeia TAKTIKOU POPOACYIKOU eAEyXOU OTTO TIC OPHGBIEG POPOAOYIKES
QPXES Ol ETTIXEIPATEIS YIO TIG OTToiEG £kDIBETOI POPOAOYIKO TTIOTOTIOINTIKO Xwpig empUuAagn yia
TapaBaces NG popoloyikig vouoBeciag. TuveTTWg OF QOPOAOYIKES apxEg eivar duvartdv va
gTTavEABoUV kat va dievepyrioouv Tov BIKG Toug Popoloyikd £Aeyxo. Qotdéoo ekTiyaral atrd tnv
dioiknon ¢ Etaipeiag omt Ta amoteAéopata amrd TéToloug MEANOVTIKOUG eAéyyoug arrd Tig
QOPOAOYIKEG GpXES, av TeAiKG TrpaypartoTroinBoulyv, Oev Ba £XoUv ONUOVTIKRA ETHTTTWOR OtV
OIKOVOMIKY Béon Tng Etaipeiag. Znueovetan 61 e Baon tnv amdeaon ZTE 2932/2017 kpidnkav
QVTICUVTOYHATIKOE OAO1 oF vOMO! g TOUS OTToiouG BOBnKav TTapatdoel OTIGC GPXIKES 1 EK
Tapardoswg Tpobeopies Tapaypaeng. Me Bdon Tnv TTapatdvw amégaon ong 31.12.2018
Bewpeital 0TI £XEl TTUPAYPUPE] TO CUVOAD TWV AVEAEYKTWY XPNOEWY PEXP Kot TN Xpfan 2012.
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OIKONOMIKEZ KATAEZTAZEIZ THE L’'OREAL HELLAS A.E. I'lA THN XPHEH NMOY EAHZE ETIE 31.12.2018
Znuaiwoeig emi Twv Oikovopikwv KataoTdoewy Tng 317 AskepupBpiou 2018

Tpéxouoes QopoAoyikég UTTOXPEWTEIS

Moot og € 31.12.2018 31.12.2017

Pépor e1000A3LaTOC TANPWTEO! 1.297.058 32.617

LOvoho 1.297.058 32.617
AvaBaAAdpevog popog

O avofuArdpievog @opog via 1o 2018 kar To 2017 umoloyioTrke e BAoN TO GUVIEAEOTR @GpOU
EIOCOIHOTOC TTOU QVOHEVETal VOl I0XUEN Vit TIG TIEPIODOUG OTIG OToieg KGBE TTPoTwWEIV Blagopd
METOGU TNG AOYIOTIKAS agiag Kot Tng QOPOAOYIKAC BAONG Twy OTOIXEIWY TOU EVEPYNTIKOU KOt

Tradnnikot Ba eloTrpayBei 1 Ba diokavovioTe,

Emonpaiverar 611 omig 3.12.2018 dnuooicitnke o vopog 4579/2018 (GEK A' 201/03.12.2018) e 1ic
BiaTagels Tou oTroiou Ta KEPSN aTrd ETXEIPNUATIKY dPACTNPIOTNTA TTOU ATTOKTOUV TA VOUIKA
TTPOCWTTA, POPOAOYOUVTAI e CUVTEAEGTH EiKOO!T EVVED TOIG €KaTO (29%) yia Ta EI00DAUOTA TOU
popoAoyikou Etoug 2018, 0 OTTOIOG HEIDVETAI KATE HIO TTOCOCTIAIN povada avd é1og atrd 1o 2019
€wg 10 2022, FTUVETIWG, yia TNV EKTIUNON Tou avaBoAAdpevou @opou TG XProng 2018 ARgAnke

uTroWIv N TrpoavagepOeioa ahAayr oTnv QOPoAOYIKY vouoBeaia.

H kivhon tng avaBaAAduevng popohoyiag Tne Etaipeiag Trg xprong mou £Ange Ty
31n AekeuBpioy 2018 £xel wg akoAoUBwg:

Avayvw- Emidpaon

Avayvwpi- PICUEVOD amoé v
Nood o € 31.12.2017 OMEVO GTA ameuBeiag aAAayritou  31.12.2018
amoteAéopara ot idld  @opoAloyikoU
KepGAaia  ouvTeAeoTH
Aiagpoporroinon rwv N
OUVTEAEGTWV arTdoBEanC Twv 953.529 88.053 (35.917) 1.005.666
ayiwv
Amoriunon amo8eudrwy 243.167 (1.976) (8.317) 232.875
Aorrés mpofAdperg 900.854 (192.131) {22.039) 686.684
FlpoBAeyin yia amrodipiican 1.934.506 98.462 55.550 (236.827)  1.851.691
TTOOCWITIKOU
flpofAeyn yia emogaleic 85.811 113.716 (6.880)  192.647
QIQITACEIC
AsdouAsuuéva é€oda 13.339 77.436 (5.530) 85.245
ZUvolo 4.131.207 183.560 55.550 {315.510)  4.054.807
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OIKONOMIKEE KATAITASEIL THE L'OREAL HELLAS A.E. I'lA THN XPHEH NOY EAHZE ETIZ 31.12.2018
Znueiwoeig i Twv Oikovopikwyv Karaotdoewyv Tng 317 AekepBpiou 2018

H xivnon tng avaBalhopevng gopoAoyiag Tng ETaipeiag Tng Xprong Tou £Ange v

31n AekepBpiou 2017 €£xe1 wg akoAoGBwWG:

Avayvwpiopévo  Avayviopicuévo

floocd ot € 31.12.2016 oTa armreudeiag ota  31.12.2017
aTTOTEAEOUATA idla kepdAaia

Aiagoporroinan rwv

CUVTEAEOTWY ammoafeons 864.230 89.299 953.529

TWY mayiwy

Amoriunan amoBeudrwy 239.531 3.636 243.167

AoiTés mPOoBAEYEIC 1.153.820 (252.966) 900.854

Ip6BAeyn yia amodnuiwarn 1.074.468 85.778 (125739)  1.934.506

TTPOCWITIKOU

lpoBAeyn yia emopareic 547.234 (461.423) 85.811

anamnioei ) T ’

AedouAsupéva £€oda 168.570 (155.231) 13.339

Zivoho 4.947.854 (690.908) (125.739) 4.131.207

9. ENZQMATA NATIA NMEPIOYZIAKA ZTOIXEIA
O1 peTOROALC TWV evowpaTwyY Trayiwy Tng ETaipeiag kard tn didpkeia Tng xprong mou éAnée tnv

31n AekeuPpiou 2018 £xouv wg akoAotBwg:

Mood ot € 31.12.2017 Amﬁ‘é‘é’ngg’ Avg‘;’;‘v"";;'gf 31.12.2018
BeAniboerg eni pioBwuévwy ariviTwy 3.095.835 90.118 - 3.185.953
Mnyavohioyikés kai Aoimod¢ eEoTAIoLOC 533.083 16.480 - 549.563
Meragopixd uéoa 559.934 (20.040) 539.894
EmimAa kai Aoirrdg e€omTAIopo¢ 5.046.913 750.658 - 5.797.571
Baozgic (Stands) 16.459.338 1.106.740 {111.383) 17.454.695
Koorog Krijon¢ 25.695.103 1.963.996 (131.423) 27.527.676
BeAtiwoelg emri pioBwuéviy akiviTwy (1.922.438) (247.311) - (2.169.748)
MnxavoAoyikog kai AoiTég £E0TAIGUOS (482.214) (13.372) - (495.585)
Meragopika péoa (524.376) (15.874) 20.040 (520.210)
ErmmmAa kai Aoirés e€oTTAITUGS (4.075.872) (464.012) - (4.539.883)
Bageig (Stands) {14.416.243)  {1.066.510) 89.168 (15.393.584)
AmooBioeic {21.421.141)  (1.807.078) 109.208 (23.119.011)
Avarréofeotn Aia 4.273.962 156.918 (22.215) 4.408.665

Kord v 31n AekepPpiou 2018 n ETtaipeia eixe cupfoTikég BSECUEUTEIS yi TNV OTTOKTNON
EVOWMOTWY TTayiwy oToixeiwy Uyoug € 457 YA
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OIKONOMIKEZ KATAETAZEIZ THE L’OREAL HELLAS A.E. A THN XPHEIH MOY EAHZE ITIZ 31.12.2018
Znueiwoeig emi Twv Oikovopikwy Kataotdoewy tng 31" AskeuBpiou 2018

Q1 petafolég Twyv evolpaTwy Trayiwy g Etaipeiag katd mn didpkeia Te XpAong rou éAnge v

31n AexepBpiou 2017 éxouv wg akoAouBwg:

Moot ot € 31.12.2016 Ayopec/ MWAAGEIS) 54 12 2017
- ArrooBéotig AvTrihoyiouoi

BeATiwoerg i pigBuwuéviov ariviTwy 2.459.383 636.452 3.095.835
MnxavoAoyikog kar Aoimrog ,

EOMAIOUGS 533.083 16.588 i 549.671
Meragopixd péoa 582.041 1.932 (24.039) 559.934
EmmAa kat Aoiroc eEomAiouée 4.319.831 714.090 (3.596) 5.030.325
Baoeig (Stands) 15.737.390 1.536.467 (814.519) 16.459.338
Koaro¢ Krijong 23.631.728 2.905.529 (842.154) 25.695.103
BeAniwoeig eri pioBwuévwv akiviTwy (1.732.590) (189.847) {1.922.438)
MnxavoAoyikos kar Aoirée

£EOTTAIGUOC (468.355) (13.858) (482.214)
Meragpopika péoa (522.291) (26.124) 24.039 (524.376)
‘EmmAa kar Aoiréc e€omAioucs (3.705.996) (379.955) 10.079  (4.075.872)
Baoeig (Stands) (14.142.751)  (1.054.627) 781.136 (14.416.243)
AmooBéacig (20.571.984) (1.664.412) 815.254 (21.421.141)
Avatréofeotn Afia - 3.059.745 1.241.117 (26.900) 4.273.962

10. AYAA NATIA NEPIOYZIAKA ETOIXEIA

Ta agwuara oy otosia mephapBavouy dikaiwpaTta yia XpRon Aoviouikod. Oi TTpooBhikes TG
yphang avépyovia oro 17ooo Twy € 701 xiA. (2017: 169 yiA) kK o atrooféosg o1o Tog Twy €
287 yih. (20172 176 xIA.) Ot 7TpoaBRKEG agopolv KUPIWG ayopéc Aoyioukol ommd eTaipeice Tou

Opilou Tng L’Oreal.

11. AOINEXZ MAKPOIMPOOEZMEZ ANAITHZEIX

O1 honTég LHaKPOTTPOBEQHES ATTCAITAOEIS TTEPIAGUBGVOUY SOCUEVES EYYUNTEIC.

12. ANOOGEMATA

Ta arroBéuara avaAlovTor we £EAS:

Nood oc € 31122018 31.12.2017
Eumopeuuara 7.806.140 6.820.595
YAikG ouokeuagiag 235.641 260.793
MpdBAewn arradiwong omodsudrwy (831.695) {838.508)
ZUvolo 7.210.086 6.242.880
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OIKONOMIKEE KATAZTAZEIZ THE L'OREAL HELLAS A.E. A THN XPHZH MOY EAHZE XTIE 31.12.2018
Inpawoeig emi Twv Oikovopikwy Karaordoewy tng 317 AekepBpiou 2018

H petaBoAn g TpodBAeyng amadiwpévwy ammobepdrwy Tng Etaipeiag, yia nig xpRoeig 2018 ko
2017 givan n €€ig:

Mood ot € 31.12.2018 31.12.2017
Apxiké utréAoITTO 838.508 825.970
Mp6oBern mpdBAsWn XPHOEWS 647.858 638.363
XpnoworromBeioa mpoBAewn (Siaypagéc) (654.671) (625.825)
Zivolo 831.695 838.508

H xpnoiuoTtroinBeica mpoBAewn apopd Kupiwg KaTaaTpoPés amobeudrwy
13. EMNOPIKEZ ANMAITHZEIZ

O1 guTTOPIKES OTTAITACEIS avoAUOvVTar WG EEAG:

Moo o € ) 31122018 31.12.2017
MeAGrec eowrepIKoU 21.621.251 20.452.266
MeAdrec ewrepikod 2.044.832 1.703.586
Tpapudna eiIoTTpakréa 3.675 112.514
EmTayéC EICTTPAKTEES 8.598.524 7.699.591
MpoLAEYwn yia EMICQEAAEIC EUTTOPIKES ATTAITHOEIS (1.082.916) (1.296.421)
Zovoho 31.185.366 28.671.536

H kivnon twv TPoRAEWewWY yia emMOoQaAEic EUTTOPIKEG amraiTroeig TnG Etaipeioag yia 1o 2018 xai 10
2017 £xel we e€is:

Nooé o¢ € - 31.12.2018 31.12.2017
‘ApXIKd urmréAorro (1.296.421) (2.554.811)
TMpo60BeTn TEOBAEWN XPHOEWS (8.622) (49.077)
Eooda amd axpnoiuomointes mpoBAEWers - 630.000
XpnoipomoinBeioa mpoBAeYn (Siaypapéc) 222.126 677.468
ZivoAo {1.082.916) (1.296.421)

¥7I¢ EUTTOPIKES ATTAITHCEIS CUPTIEPIAQUBAvOVTal UTTOADITIO Ta OTTOIX Eivai ANEITTPOBEcUa OTO TEAOG
™G mePIdGSoU avaopds yio Ta oTroia n ETaipeia dev EXer avayvwpioer TTPSRAEYN yia ETMICQAAEiG
arraitiioeig, emeldn dev uTTfpe Kapia GnUAVTIKA GAAQYT OTNV TIIOTWTIKA TOUS KATACTAOH K (G €K
TOUTOU 1O TTOOG £§aKOAQUBOUY v BEWPOUVTA! OVAKTATIHO.
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OIKONOMIKEEZ KATAZTAZEIZ THE L’OREAL HELLAS A.E. A THN XPHIH MOY EAHZE ETIE 31.12.2018
Inpeiwoelg £t Twv OIKovopikwy KataoTdoewy tTng 31" Ackepppiou 2018

H ameikévion Twv aTraiticewy aTrd TTEAATEG je BACEI TNV XPOVIKY TOUS wpilavoT, £XEl we 864G

Nood ot € 31.

12.2018 31.12.2017
Mn AnéimpoBsoua 30.144.282 26.097.022
AnérrpoéBeoua
Méxpr 30 nuépes 739.000 1.311.509
37 - 90 nuépec 521.000 451.838
91 - 180 nuépec 103.000 335.210
Mavw amd 180 nuépec 761.000 1.772.378
ZyvoAo 32.268.282 29.967.957

Or epTTOPIKEG OTTAITACEIG EIVOI JIN TOKOPOPESG KA YEVIKG OTTOTTANpUvOovTal eTagy 0-90 nuepiv

14. TPOKATABOAEZ KAI AOINEZX ANAITHZEIZ

Ot rpokaTaBoA£g Kol AQITTEG aTTaiTAOEIS avaAlovTal W eERC:

Moocd o¢ € 31.12.2018 31.12.2017
lpokaraBoAéc oe mpounBeutéc 26.705 7.205
PrIA sioTTpakTéog 422.416 457.032
Amaitnon amé guvBedeuévn eraipeia 256.428 256.428
Aoirré 456.108 353.478
Emiopaleic Aoimég amairioeig (231.305) (231.305)
ZivoAo 930.352 842.838

15. XPHMATIKA AIAGEZIMA

Ta xpnuatika diaBéoiua Tng Etaipeiag, mepidapBdvouy Ta akdAouBa oToixEia:

Noocd ot € 31.12.2018 31.12.2017
AiaBéoiua o€ eykaraoTaoels pag & Tpirwv_ : 152.230 209.902
KaraBéoeig-Aoyaplaauoi dwewg 16.476.793 18.392.386
ZOvolo 16.629.023 18.602.288

O1 TpaTedikeg KATOBEOEIG TOKICOVTQI HE KUHTIVOUEVD ETITOKICG TTOU BagifovTal GTa LnvIcia ETTITOKI
karaBioewy Tparedwyv. Ta é00da amd 16Koug KOTaBETEWY GWEWC, TA OTTOIN ACYICTIKOTIOIOUVTA jE

v uEBODBG Tou dedouAeupévou, avihBav oc € 0.5 xiIA. (2017: €2,5

XiIA) kol TrepihauBavoviarl oTo

KOVAUAI «KOuBapd XpNUOTOOIKOVOUIKG KOGTOG» OTIC CUVNUMEVES KOTOOTACEX OTTOTEAECUGTWY

XPOEwCE.

Kard tnv 31n AckepBpiou 2018, ammd 10 GUVONKS TTOOG TWV XENHOTIKWY SIGBECiuWY, To TTOCS Twy
€ 11.910 xA fArav katareBeipévo o eAANVIKES TPATTEdeg KO Kar £TTEKTQOT f[Tav UTré Toug
TIEPICPICHOUS OTIG KIVATEIS KEGUAIWY TToy foyxuav kai 1ox0ouv ornv EAAGEa.
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OIKONOMIKES KATASTAZEIZ THE L’OREAL HELLAS A.E. I'lA THN XPHEH MOY EAHZE ETIE 31.12.2018
Inuewwoeig emi Twv Oikovopikwy KataoTdoewv TG 311 Aekepppiou 2018

16. METOXIKO KE®AAAIO, YINEP TO APTIO KAI AlTOOEMATIKA

MeToxIKG ke@GAaio Kal Siopopd uTép TO APTIO

Téoco tnv 31n AskepBpiou 2018 dogo kon Tnv 31n AskepBpiou 2017, 10 pETOXIKG KEQAAGIO NG
Eraipeiag avepxortav og € 5.739.613, diipoupeve oe 5.739.613 KOIVEG UETOXEC OVOHACTIKIG Agiog
€ 1 ékaoTn. OAeg o1 exdoBeioeg ovouaoTIKEG PETOXEG ival TTANPWS KOTABERANUEVEG.

H diapopd uttép 1o GpTIo TTRPOEKUWE atrd TNV aLENCN METOXIKOU Kegahdiou Tng Etaipeing, pe v
ékdoon 4.000 petoxwy pe TiunA £kdoong € 1.000 avé peroxn.

TokTikd ATroBepaTiké

Z0pewva pe TV EAARVIKA gutropikn vopoBeaia, o1 eTaipeieg utmoxpeolvral, amd Ta kaBapd kEpdn
G KGBe Xpriong, va YeTagépouv TouAdyioTov 10 5% 010 TaKTIKG amroBeparikd pEXpPIS 6Tou auTtd
QTACE! TO £val TRITO TOU KATABANMEVOU HETOXIKOU TOUG KeEPaAaiou. AuTé To aTroBepaTiko dev ptropei
va SiavepunBei wpiv T AREn Tng Etaupeiag. To tokTiké amoBepoankd e Etaipeiag avépxetan oto
mo0d Twy € 1.950.549.

17. NPOBAEWYEIX INA ANMOZHMIQZH MPOZQNIKOY

Kparikd aoc@alioTIKG TTpoypappata

O1 €I0QOoPEG TTPOS TU AOPUAICTIKG TOMEIR yia TIG Xprioeig rou éAngav v 31n AekepfBpiou 2018 kai
TNV 31n AckeuPBpiou 2017 1rou €xouv TTEPIANYBE! OTNV KATACTAOH ATTOTEALOPATWY Xprong aviiABay
ot € 4.950 xiA. (yia 10 €106 2017 € 4.480 xIA.).

Amolnpiwor TpocwikoU Adyw aroXwpnong

ZOpewva Je Tig BIaTageIg TNG epyaTikig vouoBeaiag, oi epyadduevor SikaiouvTal amodnpiwon otnv
TepiTTwon armdhuong 1 cuviagiodéTnonis Toug. YTTAAANAOI TTOU TTapaIToUvTOl B aTroAlovTal
aumioAoynuéva dev dikorolvTal armrolnuiwon. H atmolnuiwon mpog xataBoAl oTnv TepiTTwaon g
auvta&ledotnong sivan ion pe 1o 40% Tou TTogoU Trou Ba KaraBaAAoTay oTnv TEPITTWON NG
ogmdéhuong. Ztnv EANGDO, clpgwva pe TNV TOMIKG TIPAKTIKG, QUTA Ta TTpoypdupara Oev
XpruaTodoTolvTal Kal ouvioToldy TTpoypdpuaTa kaBopiopévwy rapoxiov (defined benefit plans)
SUH@WVa pE To AATT 19. Me Bdon autv Tnv TpakTikr, n Etaipeia dev xpnuaredoTel autd 1o
TPOYPAMMOTA KO XPEWVE TA ATTOTEAEOHATA TNG YIA DeBOUAEUMEVEG TTAPOXEG O KABE Xprion We
avrioToiXn augnon TG OXETIKAG avaAoyioTIKAG uTToxXpéwong. O TTANPWUEG TTAPOXWY TIOU
Olevepyouvial oToug ouvTagioBotoupuevoug KABe Trepiodo  Xpewvovtal Evavil QuTrig Thg
UTTOX PEWONC.

Mia ave€dpTnTn £TIPEI aQvaAoyioTWY TTPOERN OF EKTIHNON TWV UTTOXPEWCEWY TG ETaipeicg ol
QTTOIEG QTTOPPEOUY OTTO TV UTTOXPEWON TS KATABOANG GTTOLNUIWCEWY.
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OIKONOMIKEEZ KATASTAZEIZ THE L’'OREAL HELLAS A.E. TA THN XPHEH MOY EAH=ZE ITIZ 31.12.2018
Inueiwoels emi Twv Oikovopikwy Kartaotdoswy Tng 317 Aekepppiou 2018

H peraBoAn g utroxpéwong kai o1 Bagikég Tapadoxéc TG avaloyioTikic HeAETng v 31n
AekepBpiou 2018 kan 2017 éxouv we e€NG:

Nood ot € 31.12.2018  31.12.2017
YméAoimo évaping 6.670.712 6.808.509
ZuoTarnika rou kaBapou TTEPIoOIKoU KOOTOUS

ouvraéiodornang:

Kéorog urnpeciac 423.876 445953
XpnuarooikKovouike K6oTog 115.005 84.500
[Mp6CBeTO KBATOC EMITTALOV TTAPOX WV 152.408 174.681
2UVOAIKY xpEwan oTa aroTeAéouara:

lpayuankés mAnpwlsioeg Tapoxéc (351.766) (409.349)
AvaAoyrorikd (képbn) / {npies armny Kardarao ;

ZuvoA/\//<oz) Ela(oé?]ug)rogc e ! 496,529 (433.582)
YrrdAoimro 1éAoug XpRong 7.406.764 6.670.712
Baoikég mapadoyég: 2018 2017
lMpoetopAnTiko emriTékio 1,75% 1,75%
AUEnon OEIKTN TINWGV KATAVAAWTH 1,9% 1,9%
lMocooré avénong apoifwy 2,0% 2,0%

Znuovtikr TTapadoxn yia Tov kaBoploud tng kabapric umoxpéwong eivar 10 TTPOELOPANTIKS
emtékio. H avdiuon suaicBnaiag Tou akolouBei éxer SievepynBei pe Bdon slhoyeg mBaveg
OMaYEG OTNV CUYKEKPIMEVN TTOpadoxn KATG TO TEAOG TNG XPNOEWS, ME OAEC TIC UTTOAOITTEG
TTapadoxEg GToPEpEG.

MeraBoAn mpoeéopAnTikou emiTokiou 0,5% 0,5%
MeraBoAn KaBapng¢ Ymoxpéwong 31.12.2018 -8,8% -8,9%

H mo mdvw avdhuon esuaiobnoiog mlavdy va pnv eival OVTITTPOOWTTEUTIKI] OF TTPAYUGTIKES
HETOPBOAEG OTNV UTTOXPEWON KABOPICHEVWV TIOPOXWY KaBWS eival ammiBavo pia aldayr oTig
TAPABOXES Vo YiIVEI Yepovwuéva amrd TI uTToAoITeg TTopadoxEs, BeDOMEVOU 0TI KATTOIES OTTO TIC
TTapadoxés aAAnAoemidpouv.

H Sidpkeia Tou Tpoypappatog v 31n AekepBpiouv 2018 uoAoyiletal ot 16,47 €11

Katd v tpiéxouca xefon, uéow Twv AoITWV cuvohikwy egddwv, n Eraipsia avayvwpioe
avohoyioTika £5oda Uyoug € 341 xih. petd amré @opoug (2017: avaroyioTikd kéEpdn Uyoug € 308
XIA. HETG Ot Qopoug), oxnuarifovrag “AtroBepankd TpoBAieyng e€o8ou amméd Thv utnpesia’ 1o
otoio katd v 31n AckepBpiou 2018 avepydrav oe (€ 250} xiA. (31 AekeuBpiou 2017: €91 xIA.).
To Uyog TNG UTTOXPEWO NG KABOPICUEVIY TTOPOXWY AVAMEVETAI VO AUENBET HETA TNV eTTavapETRNON
TO £TTOUEVO ETOG KATA € 608 Xih
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OIKONOMIKEZ KATAZTAZEIZ THE L’'OREAL HELLAS A.E. A THN XPHEH NOY EAHZE ZTIE 31.12.2018
Enueiwoeig et Twv Olkovopikwyv KaraoTdoewv Tng 31" Askeuppiov 2018

18. AOINEZ NPOBAEYEIX

H peTaBoAn Twy AoITTwy TTPoBALWewY KaTd TNV JIGPKEIA TWY XPATEWY TTou £Angav Thv
31n AekepBpiou 2018 ka1 2017 givan n e€i¢:

Mood o€ € 31.12.2018 31.12.2017
YmroAormo évapéng 3.617.897 6.989.660
TMpd0Bern TPOBAcWn XpPNoews 536.881 1.875.917
Xopnaiuorombeica mpofAsywn (224.461) (3.060.868)
AvriAoyiouoc axpnaiomoinng mpoBAswns (1.121.815) (2.186.811)
YmwoAoitro 1EAoug XpRong 2.808.502 3.617.897

H @uon Twv TrooBALwewy Kata Ty 31 AekeuBpiou 2018 kai 2017 avoveTar wg e€n¢:

Nood ot € 31.12.2018 31.12.2017
Hpoﬁ/\stpe’!g ELTTOPIKWV KIVOOVWV - 1.544.322 1.597.315
EMIOTPOPUIV

Hpoﬁ’/\ewag EPTTOPIKWV KIVOUVWY - ) 338.312
EKTITWOEWY

TMpoBALweic piokou JIKAOTIKWY QTopaoswy 90.669 462.946
TpdBAswn yia apoiBéc Tpitwv 168.222 339.688
Aorrég mpofAEyeig 1.005.289 879.637
ZivoAo 2.808.502 3.617.898

IXeTIKG e Tnv utréBeon VICHY-HONDOS petd tnv axpoaon tng umdBeong onig 9-11-2016, 1o
MioiknTikG Egeteio ABnvisv (1o o1Toio kKARBRKe va eavegetdoe! Tnv utrdBeon katémv TG £kdoTTg
avTioToIxnNg amégaons Tou ZuuBouliou TG Emikpateiag) eEEdwoe amopaon, HE TNV OTToia TO
JIKQOTAPIO EMKUPWOE TNV OTTePacn TS EmTpotic Aviaywviouol va KaBopioer TO Toos Tou
emBAnBévrog TrpooTipou ot € 219 yiIA. H L'Oréal Hellas katéBaAe 10 TpOCTIUO Kai XPNoIMOTIOINGE
TN OXETIKY TrpoBAewn Uwoug €372 XA, TTOU Eixe QVOYVWRIOTED yia Tnv Trapouoa utoBeon. To
utrepBAAAov TTooé avayvwpioTnke wg égodo oTa amoTeAéoyata TS Xprong. Qoréoo, n Eraipeia
£xEl acknoer £pean evwmov Tou ZupBouliou Tng ETikpareiag.

19. EMIMNOPIKEZ YNOXPEQZLEIZ

Oi guTTOpIKEG UTTOXPEWOEIC TNG ETaipeiag avoAlovTtal TTapakaro:

Mooé ot € 31.12.2018 31.12.2017
MMooun@euTés ECWTEPIKOU 9.190.504 7.406.534
MoounBeutéc e€wrepikou 3.856.578 7.184.659
ZivohAo 13.047.082 14.591.193

O1 gumropikég utroxpewaoei¢ dev eival Toko®opeg Kai ouviBuwg diakavoviovtal ammé v ETaipeia
evTég 90 nuepwv.
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OIKONOMIKEZ KATAZTAZEIZ THE L’'OREAL HELLAS A.E. A THN XPHZH NOY EAH=ZE £TIZ 31.12.2018
InueIwoelg i Twv Oikovopikwv Kataotdoewy g 317 Askepuppiou 2018

20. AOINEZ BPAXYMNPOOEZIMEZ YNOXPEQZEIX KAl AEAOYAEYMENA EEOAA

O1 Aoirég BpaxutTpdBecuES UTTOXPEWTEIS avaAUOVT we £EAC

Mood ot € 31122018 31.12.2017
MotwnikG uméAoma meharyy 831.937 977.992
®opor mAnpwréor, TAnv OPOU EICodALATOS 1.5665.185 1.369.294
ACQUMIOTIKES EI0QPOPEC MANPWTEES 1.483.941 1.343.097
Zdvolo 3.881.063 3.690.382

Ta Sedouheupéva £508a avaAUovTar we eEAC:

Nood o € = 31.12.2018  31.12.2017
Aedouleupéva EEODA EKTTTWTEWY 3.209.221 2.199.500
AsdouAsupéva é€oda TpoowTTIKoU 1.734.425 1.5653.375
Asdoudeupéva £60da yia Aoimréc damaveg 1.027.646 1.579.082
AeSouAsupcva é§oda yia TTapPOXEC TRITWY 19.450 23.043
“Zovoho 5.990.742 5.355.001

O1 Bebouheupéveg kan AoITTEG BpaxuTTpOBETUEG UTTCYPEWTENS BEV EivVOl TOKOPOPES KAl CUVABWE
Gakavovidovian evtog 90 nuepwv.
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OIKONOMIKEZ KATAETAEEIL THE L’'OREAL HELLAS A.E. MA THN XPHEH MOY EAHZE ETIZ 31.12.2018
Inueiwoeig emi Twv Oikovopikwy Karaotdoswy Tng 31" Askepppiou 2018

21. INQZITONOIHZEIZ ZYNAEAEMENQN MEPQN
O1 ouvoAAayEg Kal Ta UTTOACITTA PETASU TNG ETaipeiag Kol Tiov CUVBEDENEVIWY HEPWIV THG KATA T
xpnon trou €Ange Tnv 31n AexeuPpiou 2018 rrapartiBevral avaAuTIKG OTOV TrivaKa TToU akoAouBEr:

NwARoeig
Ayopég ayabwv/
Zuvbedepévo Hépog ayadwv/ UTTNPETIWV Amrautiioeig  YITOXpPeWOEIg
UTTNPECIWV Kar Aoird
[ B —— tgoda I
L'OREAL MIDDLE EAST 58.066 4.216
INTERBEAUTY COSMETICS (ex. L'OREAL
At ( 442.284 868
L’'OREAL SA - Etablissement Corpaorate 11.524.047 131.766 19.192 746.907
L'OREAL ESPANA, SA 8.372 -
COSMETIQUE ACTIVE INTERNATIONAL 12.938.306 633.230
L'OREAL USA Inc. 188.039 16.505
FAPROREAL (ex.GEMEY MAYBELLINE GARNIER) 3.446.822 224.300
L'OREAL UK Limited 28.012 18.202 18.202 2.911
KOSMEPOL SP Z2.0.0 1.199.587 68.576
L'OREAL LIBRAMONT SA 1.927.797 109.537
’(‘é m@%’fss,\jg;’é“é MAKEUR S.PRLUBY 1.287.593 177.119
L'OREAL DEUTSCHLAND GMBH 16.895 56.637 - -
L'OREAL PRODUKTION KG & CO LTD 3.930.832 231.474
L'OREAL PRODUITS DE LUXE INTERNATIONAL 35.024 116.472 (4.952) 10.459
L'OREAL PRODUITS DE LUXE INT.PBI300 1.079.419 127.335
PRESTIGE et COLLECTIONS INT. 11.039.497 795.149
PRODUCTOS CAPILARES L'OREAL Usine 5.270.973 183.697
SOPROREAL 1.046.936 60.358
GEMEY PARIS MAYBELLINE N.Y. 1.252.800 29.348
SOPROCOS 1.459.107 56.670
L'OREAL ITALIA S.p.A 167.034 60.834 5.473 -
L'OREAL SAIPO INDUSTRIALE 2.713.929 88.514
L’'OREAL ROMANIA SRL 1.411 -
L'OREAL NEDERLAND BV 6.242 1.781 - 6.060
L'OREAL DANMARK A/S 1.717 5.148 - 1.717
COSMETIQUE ACTIVE FRANCE 10.742 -
L'OREAL OSTERREICH GmbH 8.786 -
L'OREAL POLSKA SP.Z.0.0 5.176 -
L'OREAL SUISSE S.A 642 -
L'OREAL PRODUITS DE LUXE FRANCE 3.600 3.600
FINVAL 2.924 -
REGEFI! 18.470 -
Zivolo 61.052.272 459.648 42.131 3.574.334
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OIKONOMIKEZ KATAZTAZEIZ THE L'OREAL HELLAS A.E. FlA THN XPHEZH NMOY EAHZE ETIE 31.12.2018
ZnHeiwoelg emi Twv Oikovopikwy Karaotdoewy Thg 31 Askeuppiou 2018

O1 cuvaAhayég kai Ta utToAoITTa peTagu Tng ETaipeiag kar Twy CUVBEDEUEVWIV HEPWIV TS KATA TN
¥penon mou £Ange Tnv 31n Askefpiou 2017 TrapaTiBevial avOAUTIKE OTOV THVOKA TTOU GKOACUBE:

NwAfoeig
. . Avyopécg ayabwv/ ayaéwyv/ . .
2uvdedeuévo péEpog UTMPpESI@Y UTITIPEGIRIV Kl ATmaITioElg  YITOXPEWOEIS
Aoird é00da
L'OREAL MIDDLE EAST 53.037 17.761
INTERBEAUTY COSMETICS (ex. L'OREAL .
ISRAEL) 568.248 160.942
L'OREAL SA - Etablissement Corporate 9.932.315 206.104 G97.681 1.5657.403
L'OREAL ESPANA, SA 20.962 3.448
L'OREAL COLOMBIA 9.400 -
L'OREAL RUSSIE 518 518
COSMETIQUE ACTIVE INT. 11.734.462 17.643 17.643 732.094
L'OREAL USA Inc. 108.809 5.162
GEMEY MAYBELLINE GARNIER (ex. -
FAPROG!) 3.032.009 151.436
L'OREAL UK Limited 32.250 -
KOSMEPOL SP Z.0.0 1.085.343 46.558
L'OREAL LIBRAMONT SA 1.901.350 101.180
NYX COSMETICS BV 1.158.904 200.468
L'OREAL DEUTSCHLAND GMBH 34.606 35.71¢ - -
L'OREAL PRODUKTION KG & CO LTD 3.838.591 173.463
L'OREAL PRODUITS DE LUXE INT. 302.458 125.343 12.915 -
L'OREAL PRODUITS DE LUXE INT.PBI300 692.896 239.629
PRESTIGE et COLLECTIONS INT. 10.295.652 12.961 12.961 1.737.383
PRODUCTOS CAPILARES L'OREAL Usine 5.018.285 737.344
SOPROREAL 998.017 133.719
GEMEY PARIS MAYBELLINE N.Y 1.113.524 256.577
SOPROCOS 887.433 186.194
L'OREAL ITALIA S.p.A 1.104.274 9.065 9.065 180.200
L'OREAL SAIPO INDUSTRIALE 3.255.494 289.237
L'OREAL CESKA REPUBLICA s.r.a 3.281 1.460 1.460 -
L'OREAL NEDERI.AND BV 1.296 -
FINVAL 1.580 -
REGEF! 25.194 -
Zavolo 57.237.243 471.249 170.003 6.892.435

O TrwAfocig ayafuy Tpog 1o ouvdedeuéva HEpn aopoly KUPILG TIWAROELS TPoidvTwy
TTWANGEIS UTIMPECTWY TIROG Ta GuvDEBEUEVA HEPN APOPOUY KUBIWG ETTaVaXPEWaelS €68V,
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OIKONOMIKEE KATASTAZEIZ THE L'OREAL HELLAS A.E. [IA THN XPHEZH NOY EAHZE ETIE 31.12.2018
Inueiwoeig emi Twv Oikovopikwy KataoTdoewy Thg 311 Agkeuppiov 2018

O1 ayopéc ayaBwv amd ocuvdedeuéva uépn a@opolv Kupiwg ayopég tpoidviwv. O1 ayopég
uTTNEECIWY aTTd cuvdedeuéva PEpn agopolv Kupiwg dikarwyara.

O1 amaitijosic ard cuvoedepévd PEPN aPOopoUv EMTTOPIKEG Kai ACITTEG amaitioslg. Ta avoixrd
utréAoITa TéAoug Xprong eivan Xwpig eSao@aAiTEIS KAl rj TAKTOTTOINON YiveTal PE METPNTG R pE
cupyneioud. Asv éxouv TTapaoxeBei 1 AngBei eyyunioeig yia TiIg TTapaATTavw atrairioelg. Tia Tig
xproeic Trou éAngav Tnv 31n AexeufBpiou 2018 kar 2017, n Etaipeia dev £Xer oxnuarios) TpoBAsyn
VIO ETTICQAAEIEG, 1| OTTOIO VO OXETIZETAN PE TTOOG TTOU OPEiAoVTal OTTG CUVDEDEUEVES ETTIPEIES.

O1 TWARCEIS KQI QYOREG ayuBuLIy Kai UTTNPETIIV TTROG KOt OTTO TiIg GUVDEDEUEVES £TaipEieg YivovTa
GE KAVOVIKEG TINEG QyOPAs.

O1 auoiféc Twy JIOIKNTIKWY OTEAEXWY yia Tnv Xprnon tou éAnge v 31n AekepBpiou 2018
{cuptrepiIAapBavopiviuy epYoBOoTIKWY EITQOPWY) avépxovtal g € 2.227.640 (2017: € 2.521.865).
EnueruveTal 0T BEV UTTAPXOUV QITAITHOEIG ) UTTOXPEWTEIG OTTO KAl TTPOG TA BI0IKNTIKGA GTEAEXN.

22. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

MNapdyovreg XpnUATOOIKOVOUIKOU KIVUVOU

O1 dpaotnpidtnTeg NG Etaipeiag epmepiExouv IGQPOQOUS XPMUTOOIKOVOUIKOUS KivAUVOUG,
QUNTTEPIAGMBOVOLEVWY TWV KIVEUVWY CUVOANQYHOTIKWOV ICOTIMWY KAl €TTITOKIWY, TIOTWTIKWY
KIVEUVWV Kai KivBUvVWY pEUCTOTNTAC.

Ta XpnUoTOOIKOVOUIKA Tpoidvra Trou xpnowotroiel n Eraipeia amoredolvial kupiwg armo
KaTabéoelg og TpATTEleC, TPATEGIKOUC Aoyaplaopols UTrepavaAnyng, Aoyaplaopoug Ei0TTPaKTEOUS
Kal TTANPWTEOUG.

ZuvaAAaypaTtikog Kiviuvog

O guvariayuarikég Kivduvog eivar 0 kiviuvog n afia Twy aITAITROEWY, UTTOXPEWCEWY, E0OdWY,
££60WYV va KUPGIVETAI AOyw aAAQYWV 0TI CUVaALaYUaTIKES 100TIHIES. Ot CUVAAAQYEG TNG ETQIPEIDG
o€ EEVO VOO EiVOl TIEPIOPITEVES, CUVETTWG OEV £ivail EKTEBEINEVN OE ONRHAVTIKO CUVOAAAYUATIKS
Kivduvo.

Kivduvog emiTokiou

O «kivBuvog emitokiou gival 0 kivluvog n agia 1wy XPNUATOOIKOVOIKWV MECWV VO KUUAIVETQ
onuavTikd eEaimiag aAAaywy oTa emITOKIA TNG ayopde. H etaupeia Bev Exel daveloud, OUVETTWG Oev
givan ex1eBEIPév o€ KivDdUvo ETTITOKIOU.

MoTWTIKOG Kiviuvog

O amaitiosig amd TTEAGTEG TWPOEPXovVTa Kupiwg ammd uia eupsia TeAateioksy fdon. H
XPNUOTOOIKOVOUIKT} KATACTAON TWVY TTEAQTWV TTapaKkohoubeital S1apKWGE.

To TuAua diaxeipiong MoTWTIKOU KIvdUvou, afioAcyel Tnv TOTOANTITIKA IKAVOTATA TOU TIEAGTN €iTE
péca ammd avefapTnTeS TNYES eite AauBdvovrag utréyn Tnv OIKOVOIKA Toug Kardoraon,
TTPONYOUUEVEG CUVAAAQYEG Kal GAAEG TTOPAPETPOUG, KAl EAEYXEI TO WEYEBOG TNG TTOPOXHG TWV
TMOTWOEWY KABWE Kol T TICTWTIKA 6pid. Ta moTtwrikd épia meAatwy kaBopifovial Bdots
£OWTEPIKWY 1} EEWTEPIKWV a§ioAoyRoEwY olppwva TTAvTa hE Opia TTou £xer kaBopioer n Aloiknon.
Emiong y1o ueyAAo MEPOG TWV ATTAITACEWY UTTAPYE! ACQAAIOTIKY RGALYN. MNa £idikoUg TOoTWTIKOUS
kivBUvoug yivovtal TpoBAéyelg via Znuieg amrd aragiwaon. Z1o TEA0G Tou £Toug, 1 Bioiknon Bewpnoe
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o1 Bev uTTpXe KAVEVOG OUGIAOTIKOG THOTWTIKOG KivDUVOG, TTOU va unv KaAUmretal [dn omd
acpaMoTIKO CUMBOAaIO i} TTPSBAEWN ETICEUAOUS ATTAITATEWC.

AuvnTKOG TOTWTIKOG KIVOUVOG UTIAPXE! KAl OTO BIOBECING KaI TOREIOKG 100B0vapa. ZTig
TEQIMTWOELIG QUTES, 0 KivBuvog UTTopel va TTpokiyel amd abuvapia Tou avTicupBarréuevou va
QVTOTTOKEIBE! OTIG UTTOYPEWOEIS TOU.

Ta XpnpaTooikovouIkd TTERIOUCIOKA CTOIEIN TO oTroia exTIBEVIQl Ot THOTWTIKG KivBuvo KaTd 1%
NuEpCUnVia IT0AGYITHOU availovTal ws £ERC:

Mood o € 31.12.2018 31.12.2017
XpnuarooikovouIiKa aroixeia evepynTikoU

NOITTES UAKPOTTROOECUES aTQUITIIOEIC 527.579 505.649
TpokataBoAég kai AoiTéc amaiTrioelc 930.352 842.838
Xpnuanké dabéoiua 16.629.023 18.602.288
Eutropikéc kat AoITéS amaiTrioels 32.115.718 29.514.374
Zdvoho 50.202.672 49.465.149

KivBuvog peuotéTnTOg

Q¢ «ivduvog peucToTnTag opiGeTan 1O evdexduevo oduvapiog Tng Etaipeiag va ATOTTANPLICE!
TTATIPWG I} EYKAIPWG TIG TPEXOUCES KAl HEAAOVTIKES UTTOXPEWOTEIS TNC.

Z0pQwva Kal Ye To BEiKTN KAAUYNG Twv BPaXUTTROBECUWY UTTOXPEWCEWY OTTd TO KUKAGQOPOUY
EVEPYNTIKO, N pEUCTOTNTA TNG ETAUPIAS BPIOKETAI GE TTOAU IKAVOTTOINTIKG £TTiTred 0.

Or eptropikég Kau AoiTrég utroxpewoeig Tng Etaipeiag Siakavovifovial cuviBuwg oTig 60-90 pépec.

23. XPHMATOOIKONOMIKA MEZA
Npoodiopioyods ebhoyng agiag

H ovopaoTikg afia, peiov TUXGY EKTIACEIS TOTWIIKWY AVATIPOCAPHOYWY XPTHATOOKOVOUIKLOV
OTOIXEIWY EVEQYNTIKOU KO TTaBrmxold pe SiGpkein pikpGTepn ommd éva €10¢, Bewpeltal TTwg
TIPCOEYYICE! Trv edAoyn agia Touc.

NapariBerar n AoyioTiky agia Tou guvoAou Twv XPNMOTOOIKOVOUIKWY pECWY TG Etaipeiag mou
QTTEIKOVICOVTAI OTIS CIKOVONIKEG KOTACTATEIS:

Mood o € 31.12.2018 31.12.2017
XpnNHOTOOIKOVOMIKG TTEPIOUCIOKA OTOIXEI

AOITES IaKPOTTPOBETUES amaITiOEIC 527,579 505.649
lpokaraBoAéc kot AoITTEC aTaITHoEIC 930.352 842.838
Eutropikés kar Aoimrés amairioeic 32.115.718 29.514.374
Xpnuarika diadéoiua 16.629.023 18.602.288
PRGYLTY 50.202.672 49.465.149
XpNUATOOIKOVOHIKEG UTTOXPEWOEIS

EpmopikéS uTToXpEWTELS 13.047.082 14.591.193
AOITTES UTTOXPEWTEIC 3.881.063 3.690.382
fivoho 16.928.145 18.281.575
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24. TIOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

H Eraupeia Siaxeipidetar Ta kepdAaid Tng yia va dlacpahioer 6T Ba cival g BEon va ouvexioer Ty
OuOAR AEITOUPYIO THS KO TAQUTOXPOVE YIO VO LEYIOTOTTOIATEI TNV aTTedoa0T YIa ToUug HETOXO0UG TG. H
Etaipeia ¥pnuotodoTeital Kupiwg atro idia kegahaia.

25. ENAEXOMENEZ YNOXPEQZEIX KAl OIKONOMIKEZ AEZMEYZEIZ

(a) AIKaoTIKEG UTTOBEEIC:

H Eraipeia gumAékeral oe didpopeg DIKOOTIKEG UTTOBECEIS OTO TTACHTIX TNG KAVOVIKAG AEiToupyiag
e Tnv 31n AskepBpiou 2018, €xel oXNUOTIOTE] TTPORBAEWN OXETIKG WE TIG QVOIXTEG DIKQOTIKEG
utroféaeic Troool € 91 xih. (2017: € 463 xiA.). H Aioiknon kaBwg Kai ol vopikoi cupBouhol 1ng
Eraipeiag exnuolv 0TI 01 exKpepei uTroBéoeig avapéveral va dieuBetnBolv XWwpIg ONUAVTIKEG
apvnTIKEG EMIDPACEIG OTNV XPNHATOOIKOVOUIKY B€on 1) oTa amroteAéopara Tng ETaipeiag.

(B) Acojevosig

{i) Aeopeiotig awd Aeiroupyikd pioBwpoTa:

Tnv 31n AckepBpiou 2018, i Etaipeia eixe ouppwvies Aeitoupyikig PICBWONG TTou aopouv Ty
EVOIKIOOT KTIQIWY KO HETAPOPIKWY PETWV Kal Afyouv o€ SIGQOPES NUEPOUNVIES.

O1 guvohikég damdveg picBwong Tou TEPIAGUBAVOVTAI OTRY KATAOTAON ATTOTEAEOUATWY TNG
XpAoswe trou éAnge Tv 31n AekepPpiou 2018, avépxoviav ot Tooo € 2.429 xIA. (2017: €
2.212A.).

Ta eAdyoTo peAAOVTIKA TANpWTéa pioBwpata Baoel cupBoiaiwy AeToupyikng piobwaong tnv 31n
AekepBpiou 2018 kai Tnv 31 Aekepfpiou 2017 Exouv wg e€ng:

Mood ot € 31.12.2018 31.12.2017
Evrog evog éroug  2.213.103 2.253.677
2-5£m 5.601.803 6.631.686
Mera a6 5 éin - 576.326
Zivolho 7.814.906 9.461.689

(i) EvBexOpeves OPOAOYIKEG UTTOXPEWOEIS

H Etaipeio £Xe1 eVOEXOUEVES UTTOXPEWTEIG, OXETIKA PE TIG POPOAOYIKG QVEAEYKTEG XPITEIS, O OTTOIEG
avaAlovial oTn onueiwon 8.
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26. METAFENEZTEPA FEFONOTA

Méxp1 v nuepounvia éykpiong, dev £xel oupBel KATTOI0 YEYOVAC TO OTToiO Vi ETTNPEAE oNUAVTIKG
TIG OIKOVOUIKESG KaTaoTAoElg Tig ETaipeiag.

10" Mdiou 2019
OTMPOEAPOX AZ. & ENAX ZYMBOYAOZ O AIEYOYNTPHZ H AIEYOYNTPIA
AIEYOYNON OIKONOMIKQN ACTIZTHPIOY &
ZYMBOYAOZ YMNMHPEZION & AIAXEIPIZHX
EAEMXQOY AIAGEZIMQON
AIAXEIPIZHZ

ey

MEHDI KHOUBBANE LAURENT SCHMITT APXIAOXOZ KANEANOZ OEQAQPA MIMAKPATZA
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