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Kartaydprong oto T'eviké Epmopuwcd Mnrpodo (I'E.MH.), ctoyyeiov g Avovoung Etapeiog pe v emovopio «NEA
THAEOPAXH Avovopn Etapeio».

Tnv 09/07/2019 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépwn otoyeio tng Avdvoung Etoipeiog pe
myv enovopio NEA THAEOPAXH Avavopn Etapeia, to Swokprrikd titho N.T.V. ko ap1Opdé TEMH 597401000:

A) Me Kodkd ApiBud Katoydpiong 1788832 o1 eykexpiuéveg and v 01/07/2019 Tevikny ZuvELEDGT OIKOVOUIKEG KOTOOTAGELG
He TG oyeTikég ekBéaelg 6mov and v keipevn vopobecia amattovvral yo T xprion 01/01/2018 mg 31/12/2018.

B) Me Kwdwo Apud Kataydpiong 1788833 1 amd 01/07/2019 andépacn tng I'evikng Zuvédevong odpugovo ue Ty omoio
opiotnKov yio Tov €leyyo tv Owovopkdv Kotaotdcemv e xpnong arnd 01/01/2019 éwc 31/12/2019:

oH eheyktikn etarpeioc «kMOORE STEPHENS S.A.», Ap. TEMH 122042407000 pe apBud untpoov TOEA 1109.

H xarayopion éywve, petd amd Tomko £leyyo (heyyo minpotnTag), oopeova pe T dwatain tov apdpov 9, Tapdyp. 2, Tov
N. 4548/2018 (PEK 104/A) ko v Odnyia pe AAA: 6470465XI8-ED5 (ap. mpot. 141372/ 28-12-2018) g I'evikiig
I'pappareiog Epmopiov & Mpootaciog Kataverioti, og cuvdvaond pe tig owatdéelg tov N.3419/2005 6memg 1oy dst.

H yvnoidtta tov mapdvtog propei vo emiBefarwdei and to https://www.businessregistry.gr/publicity.aspx
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EKOEXH AIAXEIPIXHX TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAX
NEA THAEOPAXH A.E.

ITPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
EIII TQN XPHMATOOIKONOMIKQN KATAXTAXEQN XPHXHYX 2018

Kvpror Métoyor,

Xoppova pe o vopo kot 1o kataotatikd e Etapeiag NEA THAEOPAZH A.E. (speéng m Etoupeio)
Bétovpe oty kpion cag v v yprion mov éAnée v 31" AexepPpiov 2018 tig XpNUOTOOIKOVOULKES
Kotaotdoeig e Etaipeiag o1 omoieg €xovv cuvtaybel pe faon ta Aebvn [podtuma Xpnuotootkovopkng
Avapopdg (AIL.X.A.), 6mwg £xovv vioBetnBel amd v Evponaixn ‘Evoon.

Ymv ékbeon pog avtn, Topgyoviol TANPOPOpies Kol EXeENyNOEIC Ol OToiEG Eivol GOUPMVEG e TO 00O,
opiletl o apOpo 430, tov K.N. 2190/1920 xa Oa fondficovv 610 oYNUATIGUO, OO LEPOVG GOC, UIOG KOTA TO
duvatov mAnpéotepng €kovag g xpnoemg mov énée v 31" Aekepufpiov 2018, aAld xor yw v
TPOOTTIKN TOV epyacimv g Etarpeiag.

H "ExBeom Awyeipiong kabog kot ot cuvnupéves Xpnuatootkovopkés Kataotdoelg mepiéyovv 10 Guvoro
NG ovaYKOioG TANPOPOPNONG LE OVTIKELEVIKO Kol ETAPKN TPOTO KOl LE YVAOLOVO TV OVGLOGTIKY Kol Oyt

TUTTIKN TTANPOPOPTON TV DEUAT®V TOV TEPIEXOVTUL GE OVTEG KO GOG TOPUKAAOVUE OTIMG TIC EYKPIVETE.

Xuvortikn Heprypae Emvysipnuotikov Moviélov

H NEA THAEOPAXH A.E.eivan Avovoun Etopeio n omoila ekuetaAiiedetor tov tnAeontikd otadud
eBvikng epPéretog «STARY, kot £xel TNV £€0pal, TO KEVIPIKA Ypapeio Kot TIG KOPLEG EYKATACTACELS TNG OTNV
Neoa Knowid, omv 086 Biktaviom 36. [0pvOnke to 1989 pe ddpkero {ong exatd (100) €,  omola
dvvatal va Tapatadel pe andpaon e ['evikng Zuvélevong.

Tov Aeéuppro tov 2017 oloxinpmbnke n ovyydvevon pe v etapeic AYXIOEA THAEOIITIKEX
EIIXEIPHZEIZ A.E. (n «AvciBéan), n omoia 10pvdnke tov Mdio 2017, 614 tng amoppopnoemg t¢. [To
GLYKEKPIUEVE TO AlotknTikd Zvppovito g Etapeiag, katd v cvvedpiaon tov g 11ng Zemteufpiov
2017 amopdoioe v €vapén g dadikaciog cuyymvevong g Néag Tnieopaong A.E. (amoppopdoa) pe
v AvcBéa Tnieomticég Emyeipnoeic A.E. (amoppopodpuevn) couemva pe t1g datdéelc tmv apbpmv 68
wap. 2, 69-770 tov K.N. 2190/1920 kot tov N. 1297/1972. Tnv 6n Noguppiov 2017 to A.Z. ¢ Etaipeiog
EVEKPIVE TO ©)EOI0 GLUPACEMS CLYYDVEVLOTG HE amoppoenon e etaupeiog AvciBéa Tnieomtucég
Emyeipnoeig A.E. xon otig 22 Aexepfpiov 2017 eykpifnke to oyxédio cvyywvevong omd tig [Nevikég
Yuvelevoelg e Etaupeiog kot e Avoiféa Tnieontikéc Emyepnoeig ALE.

Eme1dn ocopoova e Tov VOO TTEPT CLUYYOVELGE®Y 1] OTOPPOPOVUEVT] ETOLPIO TOVEL VO VEIGTATAL PLETA TNV
0AOKANPMOT TNG SLOSIKAGIOG TG CLYYMVELGONC, KPiONKe GKOTIUO 1 VOUIKY LOPPN TN GLYXDOVEVCTG dla,
¢ amoppdenong va yiver e tny NEA THAEOPAZXZH ¢ 1 voukd amoppopovca kot v AYZIOEA wgn
VOUIKA amoppo@ovpevn dote va olatnpndel ev evepyeio 1 NEA THAEOPAXH ANQNYMH ETAIPEIA
Kol £TG1 TO VEO GYNHO VO GLVEYICEL VO EKTEUTEL VOLIILOC 0AAE KOt VO GUVEYLGTOVV ampOGKONTH KAT® oo
70 1510 VOUIKO TPOCMTO 01 GNUAVTIKEC GYEGELS LE TPOUNOEVTEC, TEAATES KAl TOTMTIKA WOPVUATA.



Emumpdcbeta, n NEA THEOPAZH éxet cuoompedoet poporoyikéc {npieg ot omoieg pe Tov avotépm Tpdmo
GLYY®OVELGNG STNPOVVTAL TPOG OPEROC TV LeETOX®V. ETEdN 1 VOUIKN HOpON TG 0moppOPNoNG EPYETAL
o€ avtifeon pe To TPayHaTIKO YEYOVOG ToL OTL ot pétoyol TG AYZIOEA anéktnooy Tov 0uelooTikd EAeyyo
TOV VEOVL GYNUOTOG 1 AOYIGTIKOTOINGT) TOV OIKOVOLUKOD YEYOVOTOG GUTOL £YIVE HE TN ¥pNomn tng puebddov
avéotpoeng amdktnong cvpeovae pe to AIIXA 3, 6mov og amoktdv avayvopiletatl 1 etopeia Avoféa
Tnieontikég Emyeprioeic A.E. kar og amoktdpevog 1 etatpeion Néo Tniedpaon A.E., pe muepounvia
amoktnong v 221 Aexepfpiov 2017 wov givarl  nuepounvio £yKpiong tng cvyydvevong amod tig ['evikég
2uvelehoelg TV 600 ETALPELDY. TNV TEPITTMON TG GLYXDVEVGTG TOV AVAOTEPM ETOUPEIDV Ol PHETOYOL TNG
etopeiog AvolBéo Tnieontikés Emyeipnoeig A.E. amoktodv 1o peyaddtepo HePId0 GLUUETOYNG KOl
SKUOUATOV YNEoL KoOMG KATEXOLV KOl TN UEYOADTEPN avoroyio KEQOANIOV Kol SIKUOUATOV YHEOL
oTNV €TOUpeEio. HETA TN ovyydvevon. Aappdvovtag vmoymn 61t or pétoyor g Avcoiféa Tnieomtikég
Emyeproeig A.E. éxovv to dwkaiopa va dtopilovv v mietoyneia tov peddv tov A.X. e Etapeiog petd
TN GLYYXAOVELGT], TOTE EYOVUE KOVAGTPOPT] OTTOKTNCTP KOl O «TIPAYLATIKOG OTOKTOVY» - KOTA TV EQOPLOYN
tov  AJLX.A. 3 - givor 1 etoupeion AvoBéa Tnieontikég Emyeipnoeig AE., aveédpmta omd 10 voukd
TOTO NG GLYXDVELOTNG, COLE®VA e Tov ontoio 1 Néa Tniedpaon A.E. amoppoed v etarpeia AvciBéa
Tnieontikéc Emyeipnoeig ALE.

Me 1 oLYY®OVELON TPOLEKLYE piok HOVADO TOAD MO 1GYXVPN KOl KOV VO OVTILETOTIGEL TO UEYAAO
OVTOYOVIGUO OV VILAPYEL CNUEPA GTNV AYOPd KOl 1) OTol0L e amOALTY emTuyio CLUUETELXE EVTOG Tov 2018
oTN dNUOTPAGia YoPNYNoNS AdENG TUPOYOV TEPIEXOUEVOL ETIYELNG YNOLUKNG TNAEOTTIKNG EVPVEKTTOUTNG
elebBepng ANyng eBvikng euPErelag evIEPOTIKOD TPOYPALUATOS YEVIKOD TEPLEYOUEVOVD, GUUPM®VO, HE
oyxetikn mpoknpvén. H Etaupeia, pe mv v’ apBp. 105/2018 amdeacn g Olopérelag tov EXZP (6mwg
avth onpootevdnke oe ®OAA0 g Egpnuepidag e KvPepvioewg v In Oktefpiov 2018), élofe ™
oyxetikn doewn. H dudpxela g og ave ddelag gival dekaemc. Emmpdceta, n Atoiknon g Etoupeiog
MOoTEVEL OTL OEV GLVIPEYOLV TAPAYOVTEG OV va. BéTovv og kivduvo tnv mpoontiki tng Etoupeiog og
ocuveyllopevn dpactnplotna, Kabmg To apvnTikd Keearawo Kivnong, pe Pdon ta dedopéva mov vdpyovv
(avénom tlipov kotd 35%, avénon peToYKOD KEPUAXIOV UE €l0QOPH HeTpNTOV €vtdg Tov 2018), de
ocuviotd ovvOnkn m omoio pmopel va eysipel ofefordnTa Yoo T GUVEYIOM TNG OPACTNPLOTNTOS TNG
Etoupeioc.

X1oyor, Baowkéc Afisc ko Kopieg Xtpotnyikéc

Ykomog g Etaupeiog sivar 1 dnuiovpyia, eykatdotacT Asitovpyio Kol eKUETAALELGN €VOG TNAEOTTUKOD
oTapod cOUPOVE LE TOVG OpPOVG TOV VOUOL KOOMC Kol 1) TAPOy®Yn, EKUETOAAEVOT Kol eumopia
OTTIKOOKOVOTIKAOV £py®v, vad v mpodmodeon OtL amotelodv mEPIEXOUEVO TOV TPOYPAULOTOS OV
petaodidetal omd tov idto 10 otafpd. [a 1o okond avtd M Etaipeia £yel AaPel ddsia mapdyov emiyelog
YNOLOKNG TNAEOTTIKNG €VPLEKTOUTNG EAV0epN G AMyng eBvikNg euPérelog EVUEPOTIKOD TTPOYPAUUATOS
yeviko0 mepieyopévov. O 610%0¢ 0wtdc, o ouvovacpd pe v kabodnynon g Awoiknong kot v
amopaitntn ocvpPodn tov gpyalopévov, odnynoe oty €mg onuepa oaviamtvén e Etopeiog xor Oa
ovveyioetl vo cuuPaiiet Oetikd otn dapkn ¢ avamTuén.

Q¢ otpoatnywn N Etaipeia €xel viobBemoel v Sopkn PEATIOON TOV VANPECIOV KOl TOV OUKOVOUIK®OV
ueyebmov g dwtnpavrag pio otabepn oavamtuén. H Etapeia Bewpel tovg avOpdmovg e o¢ to 7o
TOADTIUO TAEOVEKTNIOL VIOl TOV GTPATIYIKO GYESOOUO, TIG TOALTIKES, TG aieg Kot To Opapd e, Qg ek
TOVTOV, E€MEVOVEL GTOVG avOp®OTOVE TG 68 OAN TO EMIMEDD TNG OPYAVOONG KOl GUVEYMDG GTOYXEVEL GTNV
TEPOLTEP® AVATTLED.



Yuvontikn Avaivon Herwpoypévov 2018 & IMpoontikég yio o 2019

H e&éMén tov gpyacuov g Etaupeiog kpivetar og opkodvimg kavomomTiky|, He dedouévn tn dvouevn
OIKOVOUIKT] GLYKDPIO Y100 TO GUVOAO TV EAMNVIKOV EMYEPNOE®Y. ME TN CLYYMOVELGT TPOEKLYE Lia
HOVAS0 TOAD TO 1oYLPT KOl KOV VO, OVTILETOTIGEL TO UEYAAO OVIOY®VIGUO TOL VTAPYEL CHUEPA GTNV
ayopd Kot 1 omoia pe amdAvTn emtuyio cvppeteiye evrog tov 2018 ot dnuompacio yopnynong adelag
TOPOYOV TEPLEYOUEVOD EMIYELNG YNPLOKNG TNAEOTTIKNG EVPVEKTOUTNG eAeVBepN G AMyMc eBvikng euPéletag
EVILLEPMOTIKOV TPOYPAUUATOG YEVIKOD TTEPLEXOUEVOD (cOUPmVA e TNV pe ap. 105/2018 amdeacn tov EXP).
H Etaipeio péoa oto 2018 avénoe evrvnooiaxd to pepidia tTnAeBEaons g Kot avtd LETAPPAGTNKE Kol GE
avénon tev ecOd®V ™G,

2uyKevTpoTiKd, ot ThAebedoel yio to 2018 kot 2017 dapopedbnkav wg eENg:

, . Kowo Hawora TINovaikeg Avopeg
Tlzpiosos Tovoko 18-54 6-14 25-44 25-44
IAN-AEK 2017 9,9% 11,4 % 12,4 % 11,4 % 9,9%
IAN-AEK 2018 11,8 % 13,5% 14,1 % 13,9 % 121 %

H ovvoiwm dapnpiotikr| damdvn dev gival ebkolo va vroroyichel og Tt Dyog Ba drapoppwbei to 2019 oe
oyxéon pe to 2018, kabmdg N HeTABOAN TG SIUPNUICTIKNAG OAmAVNG EIVOL GLVVEACUEVN UE TO OTKOVOUIKO,
TOMTIKO Kot poporoywkd mepiBdiiov g yopos. H Etaipeia elvan og 8éon va mpocappolel tnv moALTikn
EUTOPIKAV €000V, LE Eppacn oty aflomoinon g avantuéng tov pepdiov tiedéaong e tniedpaong
tov STAR, dwitepa de oe gumopikd kowd oe (mvec vynming tAebéaong. H Néa TnAeopoaon A.E. Oa
ovveyioet kot to 2019 va enevdvel 6€ E0MTEPIKEG TAPAYMYEC, SIEBVOVE PTIUNG TNAEOTTIKG TPOYPAUUATO, GE
TOLOTIKO EEVO TPOYPOUL, LE an®dTeEPO oKomd yia v Etoupeio tnv edpaimon g otic npdteg Bécelg tv
TPOTIUNCEDY TOV TNAEDEUTOV LE TN ¥PNON TOV 13IOV YPTLOTOOIKOVOUIK®DY TNG TOPWOV, YOPIC TNV AVAYKT
¥PNONG TEPALTEP® TPATELLKOD dAVEIGUOD.

Apyéc Avoiknonc ko Ecotepikd Xvotnuato Avoysipiong

H dwoiknon g etoupeiog aoxeiton amd 10 Atokntikd Xvppovito. H etaupeio dioupeitar og empépoug
TUNUOTO KOl OPYAVAOVEL TO TPOCOTIKO TNG tepapykd. Ta empépovg tunuata g eToipeiog etvar ta e&ng:
Awixnon, Aoyiemplo, AvOpomvo Avvapkd, Nouwkny Yanpeoia, Aevbvoven Anuociov Xyéceov
Eumopkn Aedvbvvon, Aedvbvvon Tpoypdupotoc ko [Hapaywyikéc Atgvbivoers.

Emodosic tov opactnprotitev e Etopsiag

Owovopukoc Amoloyiopnog

O KOKAOG epyacI®V TG gToupeiog Katd tnv kheduevn ypnron 2018 aviile oe mocd 53.162.020,17 € évavtt
mocov 1.549.784,48 € katd tnv mporyovpevn ypnon 2017 .

To k6GT0G TV TOANGE®Y TNG €TONpEiog, oaviAle katd v KAeduevn ypnon 2018 610 mocd 44.475.631,97
€ kot katd v mponyoduevn ypnomn 2017 oto mocd 919.326,16 €. AAha £€6000 EKUETAALEDGEWDC KOTA TNV
KAeopevn ypnon 2018 mocsd 1.850.284,22 € ko Katd v Tponyodpuevn ypnion 2017 mosd 17.941,91 €.
To kbdotog drotknTiKng AgtTtovpyiag tng etoupeiog ovarlle kotd tnv Khewopevn ypnorn 2018 oe mocod
7.674.808,51 € xou xotd v mwponyovuevn ypnon 2017 oto mosd 188.129,34 €. To kdotOg Aettovpyiog
dwbéocemg katd tnv whewdpevn ypnon 2018 oaviibe oe  2.488.272,51 € oamd 82.503,63 € wotd ™V
mponyovpevn ypnomn 2017 . Ot ypemotikol TOKOlL Kot cuvaen ££00a avnABav katd TV KAEWOUEVT XpNHoN
2018 og 3.567.019,80 € wou xatd TV wponyovuevn xpnomn 2017 oto mwocod 88.004,88 €. Ta Lowtd £€oda
EKUETOAAEVGEMG KaTh TNV KAEWOUeVN ypnion 2018 avnABav ce 778.474,66 € kot KT TV TPONYOVUEVN
yxpnon 2017 dev vnpyov .



Owovopkoc Aroroywondc (proforma ypnu. tinpoedépnon)

O kOKAog gpyactdV g etatpeiog kot v Kiewduevn xpnon 2018 aviile o mocd 53.162.020,17 € mov
ouviotd avénon 35,12% mepinov ce oyéon pe To KOKAO £PYOCIDV TNG ETAPELNG KATO TNV TPOTYOVUEVN
ypnon 2017 mocot 39.344.478,05 €.

To k66710 TOV TOANCE®V TNG €TOUpEiog, avADe Kotd TV KAEWOHeVT xpnon 2018 oto mocd 44.475.631,97
€ ko1 kot TV Tponyovpevn ypnon 2017 oto mocd 36.278.126,97 € rror avénon mococtov 22,60 %.
Al €000 eKIETOAAEVGEMG Katd TNV KAgduevn ypnon 2018 1.850.284,22 € won Kotd Vv mtponyovevn
yxpnon 2017 mocd 601.750,02 € Mot avénon tocostov 207,48%.

To kbdotog dotknTikng Aertovpylog g etoupeiog avirbe Kotd v KAgwdpevn ypnon 2018 ce mocd
7.674.808,51 € kot kotd v mponyovpevn yprion 2017 oto 6.773.716,58 € o1 avénon mtosoctov 13,30%
nepinov. To kdoTOC Asttovpyiag dabécems katd TNy KAewouevn ypnon 2018 aviAile og 2.488.272,51 € €
amd 1.261.456,03 € katd v mponyovuevn ypnon 2017 Ntot avénon 97,25 % mepinov. Ot ypemotikoi
tokot kol ocvvoen €€0da avnABav katd v kiewdpevn ypnon 2018 oe 3.567.019,80 € «o xatd TNV
mponyovuevn xpnon 2017 oto mocd 3.384.407,29 € Mot avénon 5,40 % mepimov. Ta Aowmd £Eoda
EKUETOAMEVGEMG KATA TNV KAEWOpEVN ypnion 2018 avarbav ce 778.474,66 € Kol KATO TNV TPOTNYOVUEV
xprion 2017 oto mocd 126.072,24 € fror adénon mocootov 517,48 %.

Ta cvvolikd amoteléouata Tpo EOpwv dopopembnkay ce {nuieg € 3.971.830,50 évavtl kepdov €
289.762,37 10 2017.

H Etopeio. mpooPAiémel otV olkovoulkn otafepdtnTo NG YOPOg KOl TNG TPOOTTIKNG OVATTUENG ©C
TPOJYPAPOVTOL LETA TNV OAOKAP®OTN NG 0EWOAOYNONG TOV TPOUTULTOVUEVOV amd TV Evpomaikn
‘Evaoon. IoapdAdinia cuvveyiler anpdokonta tn Aertovpyia g pe Pooikn emdimén tn Satnpnorn tov
€060mv mG. Ilpotepardtnta 0modidel GtV dTNPNGCN TNG TOUEWKNG PELGTIHTNTAS MOTE GE GLVOVAGUO LE
avafempPnoTn TOL AELITOVPYIKOD KOGTOLG VO, GUVEYICEL VO, OVTOTOKPIVETOL GE TPATN PACT| OTIC GUECES
VIOYPEDCELS. ATMTEPOG 0TOY0G gival M emotpopn ¢ Etaipeiog oty kepdopopo Aettovpyio Kot 1
anpoéokontn mopeion g Etaipeiag o’avtiv. Xt6)0¢ mov eivar o€ Guecrn €EAPTNON HE TO YEVIKOTEPO
o1Kovouko TepPdAiov To omoio dtopaivetal va BEATIOVETAL.

XpNUoTtootkovoulkoi ASIKTES

Mo mv koAdtepn katovomon tov ueyebov g Etoipeiog, mapatibevior mopakdto ot onuoaviikdtepot
ypnuatoowkovopkoi  dgikteg g vy T ypnoelg 2018 wou 2017, Onwg mpokvmTOLY OMO  TIG
Xpnuoatoowovopkés g Kataotdoeis:

Ap1Opodeiktes Okovopkig AvapOpmong

31/12/2018 31/12/2017
KYKAO®OPOYNTA ITEPIOYXIAKA 54.470.262,83 36,32%
XTOIXEIA 54.560.963,34 44,76 %
YYNOAO ENEPTHTIKOY 149.970.545,90 121.884.504,85
MH KYKAO®OPOYNTA ITEPIOYXIAKA 95.500.283,07 63,68%
>XTOIXEIA 67.323.541,51 55,24 %

YYNOAO ENEPTHTIKOY 149.970.545,90 121.884.504,85



Ov mopambve deikteg deiyvouv v avaroyio kepolaiov mov €yl dlatebel oe KLKAOEOPOHV Kot U
KUKAOQOPOVUY EVEPYNTIKO.

31/12/2018 31/12/2017
YYNOAO KAGAPAX 18.624.707,63 14,18%
®EZHX 13.952.558,25 12,93 %
YYNOAO YIIOXPEQXEQN 131.345.838,28 107.931.946,60

O mopandvo deiktng deiyvel TV owovoulkn avtapkela g Etapeiag.

31/12/2018 31/12/2017
YYNOAO YITOXPEQXEQN 131.345.838,28 87,58% 107.931.946,60 88,55 %
YYNOAO MMAGHTIKOY 149.970.545,90 121.884.504,85
YYNOAO KAGAPAX 12,42%
OEXHX 18.624.707,63 13.952.558,25 11,45%
YYNOAO MMAGHTIKOY 149.970.545,90 121.884.504,85

Ot topamdve deikteg delyvouv v davelakn eEApTnon TG eTalpeiog

Ap1Opodeiktes Owkovopkig AvapOpmong

31/12/2018 31/12/2017
XYNOAO KA®APAY OEXHX 18.624.707,63 19,50% 13.952.558,25 20,72 %
MH KYKAOOOPOYNTA IIEPIOYZIAKA 95.500.283,07 67.323.541,51

>XTOIXEIA

O deiktng avtdc dciyvel to Pabud YPMUATOSOTNCEMG TOV OKWVNTOTOMGE®Y TG eTatpeiag amd ta 1o
Kepdroo.

31/12/2018 31/12/2017
KYKAO®OPOYNTA ITEPIOYXIAKA 95,36%
XTOIXEIA 54.470.262,83 54.560.963,34 103,08 %
BPAXYIIPOOEXMEX YIIOXPEQXEIX 57.121.859,62 52.927.323,36

O deikng avtdc deiyvel v dvvatdmra e Etatpeiog va kakdyet Tig Bpoyvapobecuec vmoypemosls g
LLE GTOLYELO TOV KUVKAOPOPOUVTOG EVEPYNTIKOD.

31/12/2018 31/12/2017
KEDPAAAIO KINHEZEQY -2.651.596,79 -4,87% 1.633.639,98 2,99 %
KYKAO®OPOYNTA IIEPIOYZIAKA 54.560.963,34
>XTOIXEIA 54.470.262,83

O apBuodeixtng avtdg amekovilel e m0c0oTd 10 TURUE Tov Kukhogopovvtog evepyntikod 1o omoio
YPMNUOTOd0TEITOL amd TO TTAEOVACH TV dopk®dv kepaiaiov (Idiov Kepaiaiov kot Makporpdbeouwmy
VIOYPEDCEWV).



Ap1OpodeikTeS 0mT0000EMS KU1 ATOOOTIKOTTOS

31/12/2018 31/12/2017
KEPAH ITPO ®OPQN -3.971.830,50 -21,33% 289.762,37 2,08 %
IATA KEQAAAIA 18.624.707,63 13.952.558,26
Ap1Opodeiktes davelakng empapovong
31/12/2018 31/12/2017
AANEIAKEY YIIOXPEQXEIX 46.493.040,18 2,4 % 51.176.754,69 3,6 %
IATA KEQAAAIA 18.624.707,63 13.952.558,26

Kvprotepor Kivovvor ko ABsBonotnrteg

A. Awyeipron XpnpoTootkovopuIK®V KivoOvev

H Owovopn devbBvvon mapoakorovdei 11 e€erifelg 1060 otV £ydPLOL OLKOVOUIKY] aryopd OGO Kol GTN
debvn kan emiyelpel Pacel TV ekAoTOTE dedoUEVDV KOl gvOEitemV emtl TV eEedifemv va dlayelploTel Tovg
KwwdOvovug otovg  omoiovg extifetar. Tétowor  kivévvor meptroufdvovv  Tov  Kivouvo  ayopdiG
(mepriapfovopévou Tov VOUIoUATIKOD Kivdvvov, To Kivouvo e0Aoyng a&lag Tov emttokiov, Kot Tov Kivouvo
TILOV), TOV TIGTOTIKO KIvOLVO Kol TOV KivOLVO pEVCTOTNTOC.

ZUVoALOYROTIKOS KiVOUVog

H Ertopeio dpaoctnplomoleitor kopiog omv eyyopla. oyopd. Ot SOKVUAVGEIS OTIC 100TIHiEG TOV
vopopdtov Ty emnpedlovv povo oto Pabud mov ot ayopég (EEvo mpdypappe) EKPpAlovtal 6€ VOGO
dupopo tov Evpd. H éxbeon o’avtdv tov kivovvo givan mepropiopévn Kot dev Bewpel amapaitntm v

V100ETNON E10IKNEC TOMTIKNG S10EIPIONC GV TOD TOV KIVIDLVOUL.

Evdewctiog eivol o katotépo mivokag OTov TopoLclalovTal Ol EMUTTMOCEL GTO OTOTEAEGUOTO TNG
Etaipeiag og evdeyouevn dlakdpoven g tootipiog tov Evpd évavtt tov Aorapiov.

Avdivon evacOnoiog og petaforég iootipiog Aorapiov

Evosiktikég Emntocseig Emntoosg ota

Eévo vopopa petapfoirég oTO KEPON TTPO Towr Keparora
Ao)rapro weoTiog PopaV (sVpB) (svpo)
Xpnon 2018 Uus.$ 1% 8.206 8.206
-1% (8.206) (8.206)

Ot avetépm vToloyicpol Baciotnkay otn mapadoyn TG SaThpnoNg TOV LETAPANTOV oTafepdv TANV TG

dtakvpavong tng wootipiog Evpd — Aolapiov.




Kivovvog Emtokiav

Evdewctikég emumtmoelg emli tov onoteleoudtov kol tov [dlov Kepoloiov Adym  evOekTiKGOV
SLOKVUAVGE®Y GTO HEGO EMTOKIO SUVEIGLOD TAPATIOEVTUL OTOV KATMTEP® TIVOKCL.

Avdlvon evasOnciog o SoKVUAVEEIC TOV HEGOV EMTOKIOV.

Awkvpaven Emntoosig 6to képon Emntooeg ota ' 1owa
Emtokiov PO POP®V (EVPD) Kepdioro (vpm)
Xpnon 2018 +1% (560.810) (560.810)
-1% 560.810 560.810

Ot ovetépo vroloyiopol Pacictmkay oty mapadoyn Sotnpnong e ovvleong kot tov péyebog tov
davelopov ota dedopéva tov 2018.

H Etoipeio vrokertor og 11010 Kivouvo AOY® TOV HoKpoTtpOdeGOD dAVEIGUOD LE KUUOVOUEVO EMTOKIO,
7oV TPoodlopileTor and Tig dakvpaveelg Tov 3unviaiov Euribor miéov evog nepOwpiov. H Etoupeio otav
Kpivel emmeerég dwyxepileton (éywve 10 mapeABOV) avtdv Tov Kivduvo pécw ocvvaymg cvpPoraiov
AVTOAAOYNG LEALOVTIKGDV ETITOKI®V.

IMa v gprion mov éAnée otic 31/12/2018 dev veicTavtal €010V €1d0Vg cLUPOAAL.
IMeTOTIKOG Kivouvog
O «ivdévvog avtog avaeépetorl 6t TavotTnTa advuvapiog elompagng aTaTGEDY TOL Eival OTOTEAECUA TOV

KaOnuepvav cuvorliaymv g Etapeiog. Or kdtwbi moltikég ev tovtolg mov AouPdaver n Etopeio
nepropifovv onuavTiKa 10 Kivouvo auto:

a&10A0YNON TOV TEAATOV KOl ETIAOYT TOV KOTA TO dUVOTO aELOTIGTOV KOl PEPEYYVOV

- HepLKM ATyn HOpENG £YyOMENG EvavTt TG THOAOYNONG
- LEPIKN AOPAAIOT) EICTPAKTEDY TOCMDV

Emumdéov 10 peydro melatoroyio g Etaupeiog ko n un e€aptnomn g amd GUYKEKPIUEVO UEYOAO TEAGTY
elvon évag axdpa mapdyovtag TEPLOPICUOL TOL TGTMTKOV Kvdvvov. Omov vmnple vmépPaocn g
TIOTOJOTIKNG TEPLOGOV OE CUYKEKPUUEVOVG TEAATEG €ytve M emPoAAOUEVY] TPOPAeyn emCEULENG UE
emPapuvon TOV aTOTEAEGUAT®V.

Kivovvog pevetétnTog

H Etoipeio emttuyydvel amoteAecuatIkn OloyEipIoN TOL KIVOOVOL PEVGTOTNTOC TPOTAPYIKO HECH TNG
e€lomong TOTOSOTIKNG KOl TMIGTOANTTIKNG TEPLOSOV Kol OEVTEPELOVIOG UEC® O1d0eons emapKOV
dwbéouwv, kabmg emiong uéom e&ac@diiong ovvaToTNTag GUESNS TPOTECIKNG YPNUOTOdOTNONG GE
nepintowon oanpoPfrentne avayknse. H ovveyng mapaxorodOnomn tov mpolmoAoylopuod Kot 1 Guecn
avTidpaon OTIG SOKLUAVOELG TPOPAEYNC KOl TPOYUATIKOTNTOG EMTVYYXAVEL &ykaipa Ty e&lcopponnon
TAUEK®V EIGPo®V Kot ekpodv. To kepdlato kivnong tng Etaipeiog koatd v 31/12/2018, nrav eldyota
apvntko. H droiknon ¢ Etapeiog eivon Befaio g dev Oa vdpEovv mpoPARpota pevetodTTog Kot Tms
ol Bpayumpdbeopueg vroypemoelc 0o eEoAnbodv oto aképato. [Ipog T00TO GUVNYOPOUV KOl TO, EMS TP,
dedopéva mov vapyovv (avénomn tipov Katd 35% kot dStoeatvopevn PEATIOON TV TOGOGTOV TNAEOENoNG
G€ GYE0T L€ TO GUVOAOD TOV OVTAY®OVICUOV, a0ENCT) HETOYIKOV KEPOANIOL LE EICPOPA LETPNTDOV EVIOC TOVL
2018). Ouv péroyor ¢ Ertopeiog amodederyuéva cuvdpauovy oto Pabud omorteitor 6TV OWKOVOUIKY
ompitn g Etapeiog pe opifovta xata mdpo moAD peyaldTEPO OO TOLG €MOPEVOLS 12 pufiveg and v
M&n g xprons.



B. Owovopkn} Katdotaon ko Illpoontikn tng Etanpeiog

[Tépav tng yevikdtepng owkovopknig kpiong mov Puvvel 1 EAANviKn ayopd oe cuvdvacud pe to yeyovog 0Tt
dpaotnpromolovpebo ce Eva mePPAALov EvTova avTay®VIGTIKO £xovue TPOPel OTI OTAPUITNTEG EVEPYELES
mote vo, avénbovv ta £600a pag Kot va dtatnpndel n ioyvpn ypnuatootkovopkn 0éon e Etapeiog.

Ot otpatnywoi otdyot Yo to 2019 Sraypdpovtal ®g akorovbwmg:

[pdtoc ko Pacikog otoyog Yo to 2019 ivar n mpopoiaén g otabepotntog e Etapeiog evoyel tov
aotafobg okovopkoy TEPPAALOVIOC Tov €xel dwpopembel ot yoOpa pEC® NG dTNPNONG TNG
TOPELOKNG EMAPKELNG KOt TG OHOANG pevotdtnta TG H cuvolikr| dtopnpiotiky] domdvn dev gival €0KOAO
va vroAoyioBel og TL Hyog Ba dapopewbei to 2019 oe oyxéon pe to 2018. H petaforn tng Sopn e Tikng
domavng eivolr cuVLEOCUEVT] LE TO OIKOVOUIKO, TOATIKO Kol QOporoywkd mepiBdiiov tng yopag. H
Etaupeio péoa oto 2018 avénce evivnwookd ta pepide tnAeBéaong e Kot avtd LETAPPACTNKE KOl OE
avénon tov ecddwv ™. H dioiknon g Etapeiog extipnd 0t kot 6to 2019 Ba emttevybel avénon tov
TOGOGTOD ATOPPOPNONG TNG SPNUICTIKNG damavng and v Etaipeio oe oyéon pLe 1oV avtay®viGuo,og
OTOTEAECUO TNG EMEVOLONG TOL €YEL YiVEL OE EMTLYNUEVEG E0MTEPIKEG TOPOUYWOYEG, OlEBVODS QNUNg
TNAEOTTIKA TPOYPAUOTO KOl GE EEVO TPOYPOLLLLOL.

INa va emrevyBovv o1 mopandve otdyol n Etaipeia kdvet evépyeteg yia tn 610t )pnom ToL VYNAOD ETTESOV
TOV TPOGMMIKOV KOl TOV GLVEPYUT®V TOL OLBETEL, TNV GUEST] TPOGOPUOYN TNG TOAITIKNAG EUTOPIKOV
€000V, e éupacn oty aélomoinon g avamtuéng tov pepdiov tiebéaonc. Me 1 cvyydvevon
mpoékuye pio povdda moAD T 1oYLPN KOl KOV, 1 omoid amodelydnké oty mpdén Ot KoTApepe Vo
OVTIHETONICEL TO PEYAAO OVIOYOVIGUO OV LIAPYEL GNUEPO OTNV Ayopd Kol VO Kot Vo, EdpOIDGEL TNV
1oyLpn YpMNLrotootkovoutkn 8€om g Etapeiog.

I'. Epodwactiki) Alvocida
H Etoupeio dev epgavilel e&aptnon and cuykekpipuévovg mpoundevtéc. Ot Kavoveg GuvePYUGiog |LE TOVG

npounBevtég eacporilovv omv Etaipeio avtayoviotikég THéS, mANO®MPO EVOALOKTIKOV ETIAOYMV, Ol
omoieg UeTAPPALOVTOL GE OIKOVOUIEC KAIHOKOG Ol OToieg dpOLV EVEPYETIKA YO T YPTLOTOOIKOVOULKE

uey£om tg.

Apaotnprotnrtec otov Tousa 'Epsovoc kot Avamtoéng

Agv vdpyovv dpactnprotntec ¢ Etaipeiog 6tov Topén e £pguvag Kot avamTuéng.

Yrnokotostuoto

H Eraipeia dev €xetl vmokatactiuaTo.

Aowréc ITAnpooopisc

O ypnoeig 2011 éwg 2017 éxovv eheyybel and tov exheypévo kotd K.N. 2190/1920 Taxtkd Eleyxtn,
onradn v Eleyktikny Etoupeio Opkotdv Eleyktov Aoyiotav, "Movp EmmPeve Opkmtoi Edeyktéc AE,
oOUPMVO, pe To Gpbpo 82 tov N. 2238/1994 kot apBpo 65A N.4174/13 kot o GYETIKA TIGTOTOTIKA
(POPOAOYIKNG CLUUOPP®ONG ekdOONKOY Y®pic emeViaén. T ™ ypnomn 2018 n Etaipeia éxel vroybel oto
@oporoyiko éheyyo tv OEA, omwg mpoPiéneton and Tig datdéelg tov dpbpov 650 N. 4174/2013. O
éleyyoc avtog Ppioketar oe e€EMEn kar 1 ExOeon ®oporoyikng Zoppopemong avapévetol vo ekdobsl
petd  onuoocicvorn tov Xpnuatootkovopkav Koataotdoewv ypnong 2018. Av péypt v oAokAnpwon
TOV (POPOAOYIKOD EAEYYOV TPOKVWYOLV TPOCHETEG POPOAOYIKES VITOYPEMCELS EKTILOVUE OTL QLTEG Ogv Oa
AOKNGOLV OVGLMAN ETIOPUCT] GTIG YPNUOTOOIKOVOIKES KOTAGTAGELC.



LNUOVTIKG YEYOVOTO TOV oLvEPncay netd v nuepounvia Isoloyionov

Evtog tov Ampidiov tov 2019, o1 Pacikoi pétoyot tng Etaipeiag e€ednimaoav v tpdbeon va katabécovv
YPNUOTIKO TToch Vyovug mepimov 7,7 ex. gupd, Tunpotikd, oe tpanelikd Aoyapracud g Etopeiog, pe
Boaotkd 6TOY0 TNV EVIGYLON TNG YPTLATOOIKOVOUIKNG TNG 001G Kot TV VAOTOINGT| EXEVOVTIKOV GYESI®V.
To A.Z. ¢ Etaipeiag og ocuvedpiaon tov v 8" Anpthiov 2019 éxave amodektd 10 aitnua avtd Kol TNV
24" Ampidiov 2019 kototédnie amo Toug PETOYOVG TOGO 3 EK. EVPM, EVAVTL TNG EMKEILEVNS aENOTG TOV
Mertoywov Keparaiov, kot tnv 13" Maiov 2019 10 vrdorono mocd tmv 4,7 k. gvpd.

H etopio v 30" Ampidiov 2019 mpoydpnoe oty gunpodbecun mAnpoun e 5™ d6ong tov Kool
Oporoyrakod g Aaveiov dyovg 2,5 ek. evpd Kot v 14" Maiov 2019 katéBoie v 2" 6601 Yo TNV
TNAEOTTIKT AOEL0 TOGO VYouG 3,5 eK. EVP.

Extog tov mpoavapepBévimv, dev éxel emovpPel Kdmoto dALo yeyovog to onoio va emnpedlel onpavTikKd
TNV 01IKOVOULKN d1apBpmon 1 v emyelpnuotiky topeia ¢ Etapeiag amd tig 31.12.2018 péypt kot v
NUEPOUNVIOL €YKPIONG TOV YPNUATOOIKOVOUIKDV KOTOOTACE®Y Om0 TO AlOKNTIKO ZLUPOVAI0 NG
Etapeiog.

Kvpror Métoyor,
Me 6la to mopondve Bécape vIOYN oG To. TEMPAYUEVE Kal To amoTeAéouata g Etapeiag yio )
xpnon mov €Anée v 31" Aekepppiov 2018.

Amd 10 otoryelon OV AVOAVTIKA cog eKOEGOUE KO TIG YPTUOTOOIKOVOUIKEC KOTOGTAGEIS 7OV GOGC

EMIGVVATTOVLE, LTOPEITE VO OYNUOTICETE TANPN EIKOVOL GE OTL 0POPA T EPYOCIEC TNG ETALPEiNG Kol
napokoieiche va amaiidEete To AX. Kol TOVG EAEYKTEG amd kdbe gvBHVN yio TNV KPvOUEVT P ION.

Néa Knovord, 21" Maiov 2019

O IIpodedpog Tov A.X.

Kapoiog Ahkarin
A.A.T. AE-105485

To Méhog A.X.
Baoiierog AheEaxng
A.A.T. AZ -539463
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"Ex0gon AveEaptntov Opkmtod Eleykti) AoyioTi

IIpog Tovg perdyovg g Etanpeiog
NEA THAEOPAXH A.E.

"‘Ex0Ogon EALyyov emi tov Xpnuotooikovomkov Katoactaoemy

I'vopn

‘Eyxovue eréyéer T1g cuvnuuéveg ¥pMUOTOOIKOVOUIKEG KaTooTaoelg TG etapeiong NEA THAEOPAXH ALE.
(epeénc n «Etaipeia»), ol omoieg amotelobvtol amd TV KOTAGTAGT YPNHOTOOIKOVOUIKNG Béong g 31M
AgxepPpiov 2018, 11§ KaTAGTAGES GLVOAIKOD E€1GOONUOTOC, HETOPOADV WOV KEPAAAIOV Kol TOUELNKOY
pPoOdV NG YPNOEMS OV £ANEE TNV MUEPOUNVIN ALTY], KOOMG Kol TEPIANYN CTUAVTIKOV AOYICTIKOV apYDV
Kol LEBOOMV Ko AOITEG EMEENYNUATIKES TANPOPOPIEG.

Kotd ™ yvoun pog, ot cuvnpUEVES YPMLLOTOOIKOVOUIKES KOTAGTAGES Tapovucldlovy gvioya, amd Kabe
0VGIMON dmoyn, TV owovouikn Béom g etapeiong NEA THAEOPAXH A.E. xatd v 31" AskeppPpiov
2018, ™ YPMUOTOOIKOVOMIKY TNG EMIOO0T KOl TIS TOUEWKES TNG POEG Yo TN ypNon mov €inée v
nuepopnvio. avt ocvpeovae pe to Aebvn Tlpotvra Xpnuotootkovopkng Avagopds, Om®g avutd Exovv
viobetn0el amd v Evpomaikn ‘Evoon.

Béon I'vopng

Aevepynoape tov éleyyd pog oouemva pe to Aebv Ipdtoma EAéyyov (AIIE) 6nwg avtd €xovv
evoopotmdel omv EAAnvicy NopoBesia. Ot evBiveg pag, oOlova pe T TpOTLTO AVTO TEPLYPAPOVTOL
mepaTéPp® otnv evotnra g EkBeong pag “EvBiveg Ereyktn yia tov ‘Eleyyo tov XpnuoTootkovouikmv
Kotaotdoewv”. Eipaote ave&dptmror amd v Etoipeio, kad’ OAn tn Jdidpkelo tov Sopiopod HoG,
ovpewvo, e tov Kddwa Agovtoroyiag yia Enayyeipatieg EAeyktég tov Zvppoviiov Aebvav [potdinmv
Agovtohoyiag Eleyktdv, onwg avtog €xel evoopatmbel otnv EAAnvikn Nopobeoio kol T1g amoitnoelg
deovtoroyiag mov oyetiloviol pe Tov EAEYY0 TOV YPMUATOOIKOVOUK®AV Kotaotdoemv oty EALGda Kot
£€YOVUE EKTANPAOCEL TIS OEOVTOMOYIKEC WOG VTOYPEDCELS GCUUPMOVO, UE TIG OMOLTNOEIS TNG LOYVOVGCHS
vopobBesiog Kot Tov mpoavagepouevov Kmdika Agovroroyioc. [Tiotedovpe OTL Ta EAEYKTIKA TEKUNPLO TTOV
£€YOVLLE ATOKTNOEL €ivol ETAPKT] Kol KATAAANAQ va Tapéyovv BAon Yo Tn YVOUN Log.

EvBdveg tng Avoiknong eni tov Xpnportooikovopk®v Kataotdseov

H odwiknon éxer v €vbdvn yo v Katdption kot €OA0YN TOPOVCINGT TOV YPNUATOOIKOVOUIK®Y
Katootdoev ovueovo pe to Aebv Tlpoétvma Xpnuoatoolkovoukng Avoeopas, Ommg avtd EXouv
viobetnfel and v Evponaikn Evoon, énwog kot yio exelveg Tic 0kAideg eomtepikod eAEyyov, oL M
droiknon kabopilel wg amapaitreg, dote vo kabiotoTor SvvaTh 1 KATAPTION TOV YPTILOTOOIKOVOUIK®OV
KOTOOTACE®DV OTUALOYUEV®VY 0O OVCIDIEG COAUALLO, TOV OQEILETOL EiTe GE amdrn gite o Adboc.
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Kotd v xotdption TtoV ypMUOTOOIKOVOUIK®OV KOTOoTAcE®V, 1 Jdloiknor eivolr vmevbovn yu v
a&loddynon mg wavotrag g Etapeiog va cvveyicel m dpactnpdmd g, YVOGTOTOIMVTAS 0TV
ouVvTpEyEL TE€Toln TTepinmtmon, ta Bpata mov oyetiloviar pe ) cuveylOpeVT dpacTnPOTNTA Kot T XPNoN
NG AOYIOTIKNG apYNG TNG SLVEXILOUEVNG dpaoTNPIOTNTAS, EKTOC Kot €4v 1 dloiknon eite mpotifetarl va
pevotonomoel TV Etaipeio 1 va dtaxoyel tn dpacpldttd tng N 6gv €l GAAN PEOAICTIKY EVOAAQKTIKN
emA0YT amd To Vo TPoPel 6 *anTég TIC EVEPYELEC.

Ev0vveg Eleyktn Yo tov ' Eleyyo tov Xpnpotoowkovopkov Kataotacewv

Ot o160l pog eivar vo amoKTNGOVUE €VA0YN SGPAAIOT Yo TO KOTA TOGO Ol YPNLUOTOOIKOVOUIKES
KOTOOTACEL, GTO GUVOAO TOVG, £ivOl amOAAAYLEVEG OO OVGIMOEG CPAALD, TTOV OQEideTaL Eite GE AmATN
glte og MdBoc wol va ekddoovpe €kBeon eheykti, M omoila mephapPdver ) yvoun poag. H gdhoyn
Slo@Aaon cuvioTd Sto@dAion vyniol emmédov, aAld dev etvan £yydmnon ot o €leyyoc mov dievepyeitan
ovpewvo, pe to AIIE, 6nwg avtd éxovv eveouatwdel otnv EAXAnvikn Nopobeoia, 0o evtomilel mavta éva
0VGIMOEC GPAAUN, OTAV OVTO VIAPYEL. ZEAALNTO OVVATOL VO TPOKVWYOLY omd amdtn N amd AdOog Kot
Bewpovvtor ovouddn Otav, pepovouéve M abpoilotikd, Ba pumopovoe gbAoya vo avopévetar Ot Oa
emnpéalav TIC OIKOVOUIKEG OMOPACEIC TOV YPNoT®V, 7oL AapPdvovtar upe Paon ovtég Tig
YPNHOTOOUKOVOLUKES KOTAGTAGELS,

Q¢ kobnkov tov eléyyov, ooppmva pe to AITE énwg avtd éxovv evoopatmdeil oty EAAnvikn Nopobeoia,
OOKOVIE ETOYYEAUOTIKN KPioN Kol SLUTNPOVUE ETMAYYEAUATIKO GKERTIKIGUO kaf’ OAN TN O1dpKEL TOV
eléyyov. Emiong:

e  Evtomilovpe xor a&lohoyodpe TOUG KVOUVOLG OLGLOOOVS GOAALOTOS OTIS YPTLUOTOOIKOVOULKES
KOTOOTACELS, TOV oQeileTal €ite oe amatn €ite oe AABog, oyedlalovVTag KUl JEVEPYDVTOG EAEYKTIKEG
SL0dIKAGIEC TTOV OVTOTOKPIVOVTOL GTOVE KIVOHVOUEC QUTOVG KO OTOKTODLE EAEYKTIKA TEKUNAPLOL TTOV
glvon emapkn Kot KATtdAANAa yo vo Topgxovy Baon v v yvoun pag. O kivévvog pn eviomopov
0VGIMO0VE GOAALOTOC TTOL OPEIAETOL GE OATY Elval VYNAOTEPOG OO AVTOV TOV OPEIAETAL o8 AAOOG,
KaOdC M omATn UTOPEl VO EUTEPLEYEL CLUTTALYVID, TAAGTOYPAPiQ, ECKEUUEVEG TAPOUAEIYELS, YEVOEIG
SwPepordoeig N Tapdrapyn ToV SIKMOWOV EGMTEPIKOL EAEYYOL.

o  Kotavoovpue Tig dukAideg ecmTEPIKOL EAEYYOV OV GYETILOVTOL LE TOV EAEYYO, LE OKOTO TO GYEJAGUO
EAEYKTIKAOV SAOIKOGIDV KOTAAANA®V Y10 TIG TEPIGTAUGELS, GALA Oyl LUE GKOTO TNV JUTOIWGCT YVDUNG
€M TNG OMOTEAECUATIKOTNTOG TOV SIKAId®V e0mTEPIKOD EAEYYOL TG ETanpeiag.

o A&0AoyolpE TNV KOTAAANAOTNTO TOV AOYIOTIK®V opy®mVv Kot pefddmv mov ypnoioromdnikay Kot To
€0MOY0 TOV AOYIGTIKAV EKTIUNGENDY KUl TOV CYETIKMDY YVOGTOTOWGEMY OV Eytvay amd T Atoiknon.

o  ATOQUIVOUOGTE Y10, TNV KATOAANAOTNTO TG YPNOMES O TN O10iknom NG AOYIGTIKNG OpyYNS NS
ocuvellopevng opaoctnPloOTTag Kot Ue PACT TO EAEYKTIKO TEKUNPLO OV OOKTHONKAY Yot TO €0v
VIAPYEL OLOLMONG OPePatdOTNTO OYETIKG HE YeyovoTo 1 GLVONKES TOL pPmopel va VTOOMADVOLV
ovo1m®oN apefatdtnta wg TPog TV tkavotnto g Etaupeiog va cuveyicetl ) dpactnprotntd tg. Edv
ouumepdvovpe 0Tl VPIoTOTOL OLOLMONG afefardtnra, elpacTe VIOYPE®HUEVOL otV £KBeon EAEYKTH Vo
EMOTNGOVILE TNV TPOGOYN OTIS GYETIKEG YVOGTOMOMGEL TOV YPTLOTOOIKOVOUKADV KOTOGTAGEDV 1)
€dv aUTEC Ol YVOOTOMOWMGELS €IVl OVETOPKEIC v OlPOPOTOMGOVUE TN Yyvoun poc. Ta
ocvumepdopatd pog Pacifovial e EAEYKTIKG TEKUNPLO TOL OTOKTOVTOL UEXPL TNV TUEPOUNVIN TNG
éxBeong ereykt. Qo01d00, UEAAOVTIKA YEYOVOTO 1] CLVONKEG EVOEXETOL VAL EXOVV MG OMOTELEGUA 1|
Etoupeio va mavoet vo Aettovpyei og cuveyllopevn opaotnplotra.



MOORE STEPHENS

o  A&woloyobpE Tr CULVOAIKY TOPOLGINGT), TN OOUN KOl TO TEPIEXOUEVO TV YPNUOTOOIKOVOUK®OV
KOTOOTACE®Y, GUUTEPIAIUPAVOUEVOV TOV YVOCTOTOMGE®Y, KoODE Kol TO Kotd 7wOGo ol
YPTLLOTOOIKOVOUIKES KATOOTACELS OMEWKOVILOVV TIG VTOKEILEVES GUVOAAAYES KOl TOL YEYOVATA LLE TPOTO
OV EMTVYYAVETOL 1] EDAOYT| TAPOLGIAOT).

Metaé&d dAl®V Bepdtov, Kovomolovue oTn 010iknoN, To oXed10lOUEVO EDPOC KUl TO YPOVOOILAYPOLLLO TOV
eMéyyov, kabdC Kol ONUOVTIKE €UPNUATO TOL EAEYYXOVL, GUUTEPIAAUPOVOLEVOV OTOWV GNUAVTIKOV

eMeiyenv otig SIKAIOEG E0MTEPTKOV EAEYYOVL EVTOTILOVUE KATA TN S1APKELD TOV EAEYYOV HLOG.

"Ex0Ocon enti AAhov Nomkov kot KavovieTiIKOV ATTOLTI|GEOV

Aoppavovtog vmoyn 6t n doiknon €xel v €vdvvn Yoo v katdption ¢ Exbeong Awyeipiong tov
ArounTikod Zoppoviiov, Kot® epappoyn TV datdéemv g mapaypdeov 5 Tov dpbpov 2 (pépog B) tov N.
4336/2015, onpeudvoope OtL:

a) Koatd m yvoun pog n 'ExBeon Alayeipiong tov Awoikntikod ZvufovAiov £yl katapticbel coupmvo e
T1G 1oY00VGEG VOUIKES amautioels Tov dpBpov 43a tov Kmd. N. 2190/1920 kot to mepleyoUevo auTig
OVTIOTOUXEL WE TIG GUVNUUEVES YPMUUTOOIKOVOIKEG KOTAOTAGES TNng ypnong mov énée v 31"
Aexepppiov 2018.

B) Me Bdon t yvodon Tov amoKTcape Kotd o Ay pag, yio v etaipeic NEA THAEOPAXH A.E kot
0 TepPiAlov NG, dev €yovue eviomicel ovoumdelg ovakpifeieg oty ‘Exbeon Awoyeipiong tov
Aroun ko g Zopfoviiov.

[epoatdg, 29" Maiov 2019

O OPKQTOX EAEI'KTHX AOI''XTHX

KONXTANTINOXZ KQNEZTANTINOY
AM.ZOEA 33801
OPKQTOI EAEI'KTEX
MOYP XTHBENX A.E.
AKTH MIAOYAH 93 — 185 38 IIEIPAIAX
AM.ZOEA 119



2eAtda 1

NEA THAEOPAXH A.E.
KATAXTAXH XYNOAIKOY EIXOAHMATOZX I'lA TH XPHXH
1 Iavovapiov 2018 - 31 Aekepfpiov 2018

(IIOZA XE EYPQ)
1.1.2018- 11.05.2017-

Inu. 31.12.2018 31.12.2017
Kvxhog Epyaciov 5 53.162.020,17 1.549.784,48
Kootog Ioincewmy 6 (44.475.631,97) (919.326,16)
Muwt6 Képdog 8.686.388,20 630.458,32
Aol £60d0 eKUETAALELONC 8 1.850.284,22 17.941,91
"E€oda Atountikng Agttovpyiog 6 (7.674.808,51) (188.129,34)
'E&oda Agitovpyiog Awabéong 6 (2.488.272,51) (82.503,63)
Aound ££0d0. eKpETIALEVOTG (778.474,66) -
ATOTELEGNOTO TTPO POPOV YPNUATOOOTIKAV KUL
EngvdvTik@Vv amoteleopatov (404.883,26) 377.767,25
Xpnuatootkovoukd £€oda 7 (3.567.019,80) (88.004,88)
XPpNUOTOOIKOVOUIKE £5000. 7 72,56
Amotehéopata Tpo opmv (Cnuiéc) / képon (3.971.830,50) 289.762,37
DOpog e160dNUATOG 9 -- --
Amotéleopata peETd amd popovg (Cnmég) / képom (3.971.830,50) 289.762,37
Ao Xvvolkd Evcoonqpata
Mocd pn avote&lvopodpeva peAAOVTIKG OTO OTOTEAEGRATO, NETA
ané eopovg
Enravextipnon vroypémong kabopiopuévov OQEALATOV
TPOCHOTLKOD 19 144.795,87 --
20vorio Aowt@v Xvovomkav Ecédmv 144.795,87 -
TuykevipoTikd Xvvorkd Ecoda (3.827.034,63) 289.762,37

O1 oNUEIDCELG ATOTELOVV OVOTOGTAGTO HEPOG TV OIKOVOUIKMY KATOOTAGEMVY OTIG 0EAIdEg S mg 42.



NEA THAEOPAZXH A.E.
KATAXTAXH XPHMATOOIKONOMIKHX @EXHX

31 AEKEMBPIOY 2018

MHNEPIOYZXZIAKA XTOIXEIA

Mn KVKAO@OPOVVTO TEPLOVGLUKE GTOLYELN
AGOUOTES OKIVNTOTOWGELS

Yrepa&io

Evompateg axivnroromoelg
AKIYNTOTOMGELG VIO EKTEAEGT

Enevdvoelg oe LeETOYEC AOMAOV EMLYEIPTCEDV
Aowtd otoryeia evepynTiKon

Kvklo@opovvta meprovoiokd ctovyeio
[Teldteg kon Aowmol ypedoTeS

IIpoxataforéc — EEoda emopévmv ypnoemv
Tapetokd Stobéoipa Kot TOUELNKE, IGOSVVOLLL

2 OVOMKE TEPLOVOLOKA GTOoVYELD

TIAIA KE®AAAIA KAI YIIOXPEQXEIX
Towo KeQahona

Metoyko kePaAaio

Kotabéoeig petoymv

Aowmd amoBepoticd

Képon g véo

2vvoio Idimv Kepalaimv

Moakporp60sonec Yoypedoelg
IIpoPréyeig yio mapoyég oe epyalouevovg
Advela

AomEC LOKPOTPODEGIEC VITOYPEDTELS
UVOLO HOKPOTPOOECLAOV VTOYPEDCEDV

Bpayvnpo0eopeg Yroypemoeig
ITpounBevtég Kat Aoumol ToTOTEG
Bpoayvrpobeopa davela

YmoypedoELS 0md pOPOL TEAN
AcpaiicTtikol opyaviopol

Aovelokég Lokpompdec e VITOYPEDGELS
TANPOTEEG TNV EXOUEVT (PTIOM

(I102A SE EYPQ)

Xnp.

10
10
11

12
13

14
15
16

171
17.2
17.3

19
18.1
20

21
18.2
22

18.1

Aoméc poKpompOBECUES VTTOYPEDTELG TANPOTEEG

™V eMOUEVN ¥PNIoN
IIpoPréyeig - ' EEoda ypnoemg dovAgvpéva
YOvodro Bpayvpodicpmv vToypPEOGEMY

23

2vvoio Idimv Keporaimv kol YToype®doe®v

2eAidoo 2

31.12.2018 31.12.2017
54.704.744,87 26.490.066,84
37.598.113,46 37.598.113,46

515.575,65 453.723,54

-- 132.000,00
2.479.908,00 2.443.080,00

201.941,10 206.557,68
95.500.283,07 67.323.541,51
39.118.111,62 34.429.516,22
13.564.580,05 12.631.981,23

1.787.571,16 7.499.465,89
54.470.262,83 54.560.963,34
149.970.545,90 121.884.504,85
35.550.135,00 26.550.955,00
4.739,56 8.550.002,48
(13.392.894,68) (21.438.161,60)
(3.537.272,26) 289.762,37
18.624.707,62 13.952.558,25
3.911.912,95 4.019.304,01
43.993.040,18 47.648.692,61
26.319.025,53 3.336.626,62
74.223.978,66 55.004.623,24
32.418.203,14 26.529.576,57
13.669.964,53 10.348.814,70
1.088.101,36 2.009.424,57

720.205,29 539.468,72

2.500.000,00 3.528.062,08
2.482.456,37 -
4.242.928,93 9.971.976,71
57.121.859,62 52.927.323,35
149.970.545,90 121.884.504,85

O1 oNUEIDCELG ATOTELOVV OVOTOGTAGTO PEPOG TV OIKOVOUIKMY KATOOTAGEMY OTIG GEAIdEG S £mg 42.



NEA THAEOPAXH A.E.
KATAXTAXH METABOAQN IAIQN KEGAAAIQN
31 AEKEMBPIOY 2018

Ynéhouro tnv 1" lavovapiov 2018
Znpég Xpnong HeTd amd pOpovs

Aowd Xvvolikd Ecoda
AvEnon Metoykov Kepolaiov Evtog g xpnong
Kartabéoeic Metdyov

Ynaorouro 31 Aegkepppiov 2018

Ynorovro tnv 11" Maiov 2017

Képdn Xpriong
"‘Exdoon véav petoymv g Avobéa Tnheontikég
Enyepnoeig A.E. mpv ) cuyymvevon

[pocoppoyég Aoy cuyydvevong

Ynrororwo 31 Agkepfpiov 2017

O1 oNUEIDCELG ATOTELOVV OVOTOGTAGTO PEPOG TV OIKOVOUIKMY KATOOTAGEMVY OTIG GEAIdEG S £mg 42.

Yelida 3

(II02A 2E EYPQ)
Metoyixo Katabéoeis Képon Aord
Kepdlaro Metoyowv EIS VED AmroOzuazrixad 2Vvoio
26.550.955,00 8.550.002,48 289.762,37 (21.438.161,60) 13.952.558,25
-- -~ (3.971.830,50) -~ (3.971.830,50)
144.795,87 144.795,87
8.999.180,00 (17.044.446,92) -- 8.045.266,92 --
8.499.184,00 -- -- 8.499.184,00
35.550.135,00 4.739,56 (3.537.272,26) (13.392.894,68)  18.624.707,62
Metoyixo Katabéoeis Képon Aord
Kepdlaro Metoywv EIS véo AmoOzuazixa 2Vvoio
-- -- 289.792,37 -- 289.792,37
7.000.000,00 -- -- -- 7.000.000,00
19.550.955,00 8.550.002,48 - (21.438.161,60) 6.662.795,88
26.550.955,00 8.550.002,48 289.762,37  (21.438.161,60) 13.952.558,25




NEA THAEOPAXH A.E.

KATAXTAXH TAMEIAKQN POQN

31 AEKEMBPIOY 2018

2eAido 4

(II0OZA XE EYPQ)

nu 31.12.2018 31.12.2017
Tapswkég Poég Asttovpyik@dv ApasTnprotitmv
AmotedéopaTa XPNOEDG TTPO POPOV (3.971.830,50) 289.762,37
AVapopOAOGELS Y10 TOGA TTOV OV £X0VV TANELOKT] ETIMTOON:
[pocbnkeg Tlpoypdappatog -- 894.000,00
Amocféoelg 10,11 2.123.340,07 8.860,92
Znuiég /(Képdn) and ndinon mayiov otoryeiov (74.108,04) -
Xpewotikoi TOKo1 Kot cuvaen E£oda 7 3.567.019,80 88.004,88
IMotwtikoi Tokot 7 (72,56) (37,82)
IIpoPréyeic Emiopaidv Amoithosmv 5.737,07 --
Aowég [poPréyerg 37.404,81 --
Képdog ekpetarrevong mpwv amod Tig petoforéc ToOL KEQUAAIOV KIVI|GEWG 1.687.490,64 1.280.590,35
MetaBorég oto Kepdiao Kivnong - (5.501,68)
Meiwon / (Avénon) aroutnoemv and teldteg & Aomovg Aoy/Hovg (5.626.931,29) --
Avénon / (Meiwon) Tpexovo®v VIToXPEDCEDY 1.678.664,48 --
IIAnpoun XPEOOTIKOV TOK®OV (3.344.235,75) -
Tokor Erompoyfévtec 72,56 --
YOvoro Exkpo®dv Asttovpyik®v Apocstnpotitoy (o) (7.292.430,00) (5.501,68)
TopsloKkES E16POoEG amd AELTOVPYIKEG dpuoTNPLOTNTEG (5.604.939,36) 1.275.088,67
Taperokég poéc amwd emevoVTIKEG SPOCTNPLOTNTES
Expo£g yuo TpochnKeg 0o@UAT®OV AKIVITOTOCEDV (3.745.165,01) (894.000,00)
Expo£g yio TpochnKeg EVOOUATMV 0KV TOTOWGEMV (347.176,27) -
Ewonpaelg and tdAnon nayiov ototyeiov 79.966,64 --
(AvEnon)/Meiwon Makporpdbeopmv Anarticewnv 4.616,58 --
ATOKTNOT| CLUUETOXNG GE L1 ELGTYHEVN (36.828,00) -
Tapelokég Poég oyenildpeves pe v cuyydvevon -- 118.377,22
Yovoro Expodv g Erevovtikég Apastyprotnres (B) (4.044.586,06) (775.622,78)
Tapewkég poéc 0mwd XpnuaTookovoputkés ApaoctnploTnTeg
Erompdelg yia AdEnon Metoyucod Kegohaiov 171 8.499.184,00 7.000.000,00
AvEnon/(Meioon) Bpayvrpddeopov Aaveicpon 3.321.149,83 --
AbvEnon/(Meioon) MoxpompdOeciov Aaveisod 18.1 (4.500.000,00) --
Avénon/Meiwon Aeopevpévov Metpntav Evavtt kdioyng Op.Aaveiov (183.714,52) --
Avénon/Meiwon og Aoméc Makporpdbsoueg Ymoypedoeig (3.198.988,62) --
Yovoro Ewspoddv amd Xpnuatoowkovopkéc Apastnprotntes (Y) 3.937.630,69 7.000.000,00
AvEnon/(Meiwon) topsiokdv dobecipmv ypnong (e)+(B)+(y) (5.711.894,73) 7.499.465,89
Tapelokd dabéoipa Kot 16odvvae 6TV 0pyn TS XPNoNS 7.499.465,89 --
Topgokd S100éc1po Kot 16080vapa 610 TELOG TS YPoNS 1.787.571,16 7.499.465,89

Ot oNUEDOELG ATOTEAOVY OVATOOTAGTO HEPOC TMV OIKOVOUIKDV KATAOTACE®MY OTIG 6EAdEG b mg 42.



YeMoa b

NEA THAEOPAXH A.E.
TN UELOGELS ETL TOV YPNIULATOOLKOVOUIKAV KOTAGTAGEDV
g 31" AekepPpiov 2018
(ITocd o€ Evpo)

Tevucn winpo@opn

H NEA THAEOPAZH A.E. (epefng «n Etaupeion) eivar Avovoun Etopeio 1 omoia expetodieveton tov
TNAEOTTIKO oTafHo eBvikng euPéreiag «STARy, kot €xel v €6pa, Ta KEVIPIKG YPOQEior KOl TIG KOPLEC
€YKoTooTAcELG NG otV Nea Kneiowd, oty 066 Bidtavidt 36. [6p0Onke to 1989 pe didpreia {ong exatod
(100) étn, n omoia dOvaron va mapatadel pe amodopacn g ['evikng Zvvérevonc.

Tov Aekéuppro tov 2017 orokAnpmbnke 1 ocvyydvevon g pe v etapeia AYZIOEA THAEOIITIKEX
EINIXEIPHZEIZ A.E. (n «AvciBéa»),  onoio 0pvbnie tov Mdio 2017, did tng amoppopnoemg te. o
ocvykekplpéva to AtoiknTikd Xvpfovitlo g Etapeioc, katd v cuvedpiaon tov g 11" ZemtepPpiov 2017
amopdoloe TV &vapén ¢ owdikaciag ovyymdvevorng g Etaipeiag (amoppopioa) pe v Avcibéa
(amoppo@obEYT)) GOUP®VO. LE TIS dTAEELS TV Gpbpwv 68 map. 2, 69-77a tov K.N. 2190/1920 ko1 tov
N. 1297/1972.

Tnv 6" Noguppiov 2017 10 A.Z. ¢ Etaipeiog evékpive 10 6Y£010 GUUPAGENS GLYYDOVELGONG LLE ATOPPOPNON
g AvoBéa kar otig 22 AekepfPpiov 2017 eykpibnke 1o oyédo cuyymvevong omo Tig I'evikég Zuvedlevoelg
¢ Etarpeiog kot g AvciBéa.

YOopemva pe ™ coppacn cvyydvevong 1 omoia eykpidnke amd v mepipépela kot avapmmbnke oto F'EMH
v 28/12/2017, to véo pHeTOXIKO KEPOAGIO NG Katd To NoOpo amoppoodcag stoupeiog Bo avélber oe
26.550.955 €, dwpovpevo o 5.310.191 kowvég ovopooTikég peToyEg, ovopootikng agiog 5 € ekdotn. H
oY£0M AVTOALUYNG TOV LETOXDV TV CLUYYMVEVOUEV®V ETUIPEIDV KOOOPIoTNKE GOUPOVO UE To aKOAoVO:

(a) ot péroyor g amoppopacag storpeiog «NEA THAEOPAXH ANQNYMH ETAIPEIA» avtaAha&av tig
4.000.130 moroég petoyég toug, e 2.578.841 (5.310.191 x 48,564%) véeg petoyéc g etanpeiag avtne,
dnAadn, yia k6O pia modond petoyn éaafav 0,6447 véeg petoyéc.

(B) Ot pétoyxor g amoppoeauevne etarpeiog «AYXIOEA THAEOIITIKEX EINIXEIPHXEIZ A.E.»
avtédha&ov Tig 1.400.000 maraiég petoyég toug pe 2.731.350 (5.310.191 x 51,436%) véeg nuetoyég g
ATOPPOPAOCAG ETAPELNG, ONAASN, Yio KaBe pio maiond petoyn érafov 1,9510 véeg petoyés.

Yxomog ¢ Etaipeioag givar n dnuovpyia, eykatdotacn Asrtovpyio Kol EKUETAAAELOT €VOG TNAEOTTIKOD
otafpod ovueeve pEe TOLg Opovg TOL VOHOL KaOMDC Kol 1 TOpay®YN, EKUETOAAELOTN Kol epmopio
OMTIKOOKOVOTIKOV €py@v, Vmo TNV mpoimdbeon OTL amoTteAoVV TEPIEYOUEVO TOV TPOYPAUUOTOS OV
petadioetal and tov idto to otabud. o to okomd avtd N Etoipeion éxel AdPet ddeto mapdyov emiyelog
YNELOIKNG TNAEOTTIKNG EVPLEKTTOUTNG eheVlepng AYMC eBvikNg euPéretog evnUeEpP@TIKOD TPOYPOAUUATOS
YEVIKOD TTEPIEYOUEVOU.

Ol GUVNUPEVEG YPIUATOOTKOVOLUKEG KOTAOTAGELS Yia TN ¥pnion wov éane v 31.12.2018 &yovv cvvtoybei
ooppova pe ta Aedvi Ipdtora Xpnuatootkovopukng Avapopdg («AITXAy), 6nwg avtd &xovv vioBetnel
an6 v Evpomnaixky Eveoon (E.E), mpokepévov va mapovoidlovv gdioya tnv owovouikn 0éom, ta
OTOTELECLOTO, KO TIG TOUELOKES poég TG Etanpeiag pe Baon v apyn e cuvelopuevng dpactnplotnog.

H Etopeio, cOpemva pe 10 dikaiopo mov g mopéyel 1 oxetikn vopobeoia, eEaxolovbel va tnpel ta
royoTikd e Piprio, pe Paon Tig doTtdEelg TG EMANVIKNG GOPOAOYIKNG Vorobesiag Kot o¢ €k ToOTOV Ol
Qoporoywkés g Xpnuatoowovokés Kataotdoslg mpocapuolovior Kot avOLOPOOVOVIOL  HECH
KOTOAANA®V £YYPOOOV, TPOKEWEVOL VA GUUP®VOLV pe Ta ATTXA.

O1 ¥pNUOTOOIKOVOLKES TTANPOPOpies aneikovilovtol oe Evpd, eKTOC av avapEpETal O10pOPETIKA.



2.1.

Yelida 6

NEA THAEOPAXH A.E.
TN UELOGELS ETL TOV YPNIULATOOLKOVOUIKAV KOTAGTAGEDV
g 31" AekepPpiov 2018
(ITocd o€ Evpo)

Yw0étnon vémv kar avadempnpévov Atedvov Ilpotinov Xpnpatoowkovopikig Avagopds (AIIXA)

Néo IIpoétoma, Aweppnveies, AvaBesopioelg kor Tpomomoujoeig vorstdpevov Ilpotdnov Ta omoia
&yovv 1e0gl o€ 1630 Ko Erovv vieBeTn B¢l and Tnv Evporaikn 'Evoon.

H Etaipeio éxet epoppodost ta véa Tpdtoma ATIXA 15 ko ATIXA 9, kabdg ko ™ depunveion 22 (IFRIC
22). Ta véo avta [potoma kot ot Atgpunveieg €xovv ekdobel and 1o Zvufodio Aebvadv AoyloTiKOV
IMpotvmawv (IASB) kou ) Aebv] Emtponny Xpnuoatoowovopkdv Avagopav (Interpretations Committee)
avtiotorya, &xovv vioBetnBel and v Evpondix) Evoon kot 1 epapuoyn toug eival vmoypemTiky amd v
01/01/2018 1 petayevéotepa.

H ¢bon kot 1 enidpacn tov oAhoy®dV ©G OTOTEAEGUO TOV VEOV QLTOV TPOTU®V TEPTYPAPOVTIUL KATMTEP®.
Apretéc GAAeg Tpomomomoelg Kot depunveieg epapudlovrar yio pmdtn @opd to 2018, aAid dev €yovv
avTiKTLTO OTIG OKoVOUIKEG Kataotdoelg tng Etaipeiag. H Etaipeio dev viobémoe mpodiua tuydv mpodtumo,
dlepunveieg | TPOTOTOMNGELS TOV £X0VV K00l Al dev Exouv akoua tebel og 1GYD.

o AIIXA 15 «Ecoda amdé Xvpupaceig pe Ileharecy (epappoletar Yo eTioLeg TePLéo0vg mov EeKivoHv
™v 1N petd v 01/01/2018)

H Eropeio epapuodlet yio mpotn popd ta AIIXA 15 «Ecoda and Zopupdoeig pe [lehdtegy.

To AIIXA 15 avtikadiotd to AAIT 11 «Kataokevaotikd Zopporiaton, to AAIT 18 «Ecoda» kat Tig
cuvaQeic dlepunveieg ko epapuoletal oe Oho To. £6000 TOV TPOKLITOLV amd GLUPACELS Ue TEAATES,
eKTOC €Gv Ol ovUPdcelg oVTEG EUMInTOLY oTO TEdI0 €PAPUOYNG GAA®V mpotdnwv. To véo mpodTLTO
kaOepdVeL Eva LovTELO TEVTE GTUSIMV Y10, VO, EXLUETPNGEL TO. 5000, TOV TPOKOTTOVV 00 GLUPACEIC e
meAdTEG.

1. I[Ipocdropiopdg g (tev) ovuPoocng (cvuPacewny) pe Tov TeAdr.

2. [IpoGd1opIoUOS TV VITOYPEDCEMY EKTEAEGTC.

3. [Ipocdropiopdg g THNG GLVOALAYTC.

4. Emuepiopdg g TG GUVAALOYNG OTIC VITOYPEMOELS EKTEAEONG TG COUPOCTC.

5. Avayvopion €600V O6tav (1] EVOGM) ULt OTKOVOUKT] OVTOTITO EKTATPOVEL LU0 DTOYPEDON
EKTELEOTC.

H Boaowm opyn eivar 6t pio owovopikny ovtotnto o ovoyvopicel ta €6000 PE TPOTO 7OV VO
amewcovilel ) uetafifacn tov ayabmdv 1| VINPECIOV GTOVE TEAUTEC GTO TOGO TO OTOI0 AVOUEVEL VA
dtkaovTal o€ avtdAlaypa yio. avtd T ayadd N Tig vanpeoieg. Emiong, mepilapfaver tig apyég mov
TPETEL VO EPAPUOCEL LIt OLKOVOULKT] OVIOTNTO Y10 VO TPOGOLOPIGEL TNV EMUETPIOT] TOV EGOIMV KO TN
YPOVIKT OTIYUN NG Avayvdplong toug. Xouemva pe to AIIXA 15, ta éc0da avayvopilovtar 6tav o
TEAATNG OmOKTA TOV EAEYYO TOV ayabdv 1 VINPESIBY, TPocdiopilovtag Tov ¥povo tng petafifaong Tov
eA&yyov - gite oe dedopévn xpovikn otiyun gite o€ Pabog ypodvov.

To AITXA 15 dev eiye emidpaon otic Xpnuortoowovoutkéc Kataotaoelg e Etapeiag.

o AIIXA 9 «Xpnuotoowkovopukd Méco» (spappoletor yio €Tioleg mepLodovg mov Eekivodv v 1)
peta Ty 01/01/2018)

H Etapeia gpapuoler yio mpot eopd 1o AIIXA 9 «Xpnuatoowkovopkd Méso». H ¢@oorn kot i
EMIOPACT] TOV OALAYDV OVTMOV, AVOADOVTOL TOPUKATO.
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Yeaoa 7

NEA THAEOPAXH A.E.
TN UELOGELS ETL TOV YPNIULATOOLKOVOUIKAV KOTAGTAGEDV
g 31" AekepPpiov 2018
(ITocd o€ Evpo)

Néa IIpotvma, Aweppnveieg, AvaBempnoeis kot Tpomomoujoels vorotapevov Ilpotinov to omoia
éyovv 1e0¢l o2 16Y0 KA £xovv VoBeTN Ol ané TV Evponaikny 'Evoon. (cuv.)

To AIIXA 9 avtikabiotd T Tpovoleg tov AAIL 39 mov agopovv oty TaEVOUNGCT Kol ETUETPNON TOV
YPTLLOTOOIKOVOUIK®DV TEPLOVGLUKMY GTOLYEIDV KOl YPTULATOOIKOVOLIKMV VIOYPEDCEMY KOl GUUTEPIAAULPAEVEL
eniong évo HOVTEAD OVOUEVOUEVOV TIOTOTIKOV (nuov 1o omoio aviwkafiotd 10 pOVIEAO TOV
TPUYUATOTONUEVOV TIOTOTIKOV {numv. To AITXA 9 kabiepdvel emiong pia véa Tpocéyylon TG AOYIGTIKNG
avtioTabong Pacilopuevn o€ apyég kot avTIETOTILEL 0oVVETELEG KOl adLVapieg 6To povtédo Tov AAIT 39.
Ov véeg mpodvoleg Yy TG CNég amopeimong, O OPICUEVEG TMEPMTMCEL £(OVV MG OTOTEAECUM Ol
avopevoueveg Cnuieg va avayveoplotohv vopitepa.

- Katataén kon empétpnon Tov (pnIaTO0IKOVOULKAY TEPLOVCLEKAV GTOLYEIMV KUl VTOYPEDCEDV

To AIIXA 9 dwnpei og peydio Pabuod tig vrapyovoes amaitioetlg Tov AAIL 39 yia v ta&vounon Kot
UETPNON TOV YPNLOTOOIKOVOULIK®DY VIOYPEDCE®Y. Q0T000, €EUAEIPEL TIC TPONYOVUEVES KOTIYOPIEG TOV
AAIT 39 ywo to. XPNUOTOOIKOVOUIKE TEPIOVOIAKG oToleia: dlakpatovueva ®¢ T AREN, ddveln Kot
ATOTNGELS KOt S1BEGIL TPOG TTOANON).

H vio0étnon tov AIIXA 9 dev eiye enidpacn otig Aoyiotikég moltikég ¢ Etaipeiag mov agopovv tnv
KOTNYOPlOMoiNon Kol EMPUETPNON TOV YPNLOTOOIKOVOUKADV OTOLYElOV Kol TV  YPNHUOTOOIKOVOLUK®DY
VIOYPEDGEWDV.

- Amtopgioon

H Ertaipeia éxel povo pio katnyopio xpnUoTOOKOVOUIK®OV TEPIOVCIAKMY GTOLXEI®MV TOV VTOKEWVTAL GTO VEO
HOVTELO TOTOTIKGV {npudv Tov AITXA 9, fjtot T1g anaitioglg and TelATeS.

Evd ta topetoxd dtobéoipo kot To TOUEOKE 1G0SVVOLN VTOKEVTOL ETIONG GTIC OMALTHOELS OTOUEIMONG TOVL
ATIXA 9, dev vip&e Mtnua avayvopiodeicag {nuiag amoueinong.

To AIIXA 9 anoutet and v Etaipeio va vioBethoel 10 HOVTELD TV OVOUEVOLEVOV TIGTOTIKOV {NuidVv yio
QLTI TNV KOTIYOPio PN UOTOOTKOVOLILKOD TEPLOVGIOKOD GTOLXEIOL (amalTNoELS amd TEAATEC).

O avapevopeveg miototikée nuiéc Pacilovial ot dapopd avapeso og OAEC TIG GVUPOTIKEG TOUELOKES
PO&G TOL €ival AmAITNTEG CUUP®VO, LE T1 GOUPOOT Kot OAEG TG TAUEOKES poég TTov 1 Etapeia mtpocsdokd va
glompaiet. Oleg o1 VOTEPNOELS TAUEWOK®DY po®dV TpoeEoprodvtol pe PAoTm 10 KOTA TPOGEYYIoN apykd
TPAYLOTIKO EMTOKLO.

H amopeioon tov epmopikdv anotnoemv ansikoviletar oc «IIpofréyelg yio kivdovougy otnv Katdotoon
Yvvolikov Eicodnpoatoc.

H enidpaon g viobémong tov AIIXA 9 doov apopd TV GmOUEI®ON TOV EUTOPIKAOY OTAUTCEDY GTNV
Kotdotaon Zvvoiikov Eicodnuatog g Etapeiag v 1 Iavovapiov 2018 gival emroveimodng. [a tov Adyo
aVTO, Ol TANPOPOPIEG TOL TAPOVCIAGTNKAV GTIG YPTLOTOOIKOVOUIKES Kataotdoelg TG 31/12/2017 degv éxovv
avaBempnBel kot mapovsitafovial 6w eiyav oneikoviotel faomn tov AAIL 39.

- Epmopwég Aotioeig

H Eraipeia epappolel v amromompévn npocéyyion tov AIIXA 9 yio Tov vTOAOYIGUO TOV OVOUEVOUEV®V
TOTOTIKOV (MUdv, cOUOVe, pe TV omoia, 1| TpoPAieyn (nuiog empuetpdton TvTote 68 MOGO (GO LE TIC
AVOUEVOUEVES TIOTMTIKEG {nuiec kab' OAN ™ didpketo (oNG Yo amatt)oelg and TEAATES.

IMo tov TpocdopIcUd TOV AVAPEVOUEVOV TICTOTIKOV (NUIOV GE GYECT UE TIG OMOLTOELS Ond TEAATES, 1
Etoupeion ypnoiponolel wivaxe mpoPfréyemv miototikng {nudc ue Baon v evniikioorn tov vroloinmv,
Baclouevo ota 1otopikd otoryeio g Etapeiog yia miototikéc {nuiec, TpoGopUOCUEVO Yo LEALOVTIKOVG
TOPAYOVTEG GE GYECT] LLE TOVG OPEILETEG KO TO OIKOVOIKO TTEPIPBAAAOV.

H enidpaon g epoppoyns tov avetépm oty Katdotaon Zvvoiikod Eicodnpatog g Etarpeiog v 311
AexeuPpiov 2018, dev fTav onuavtikn, cuvolkd vroroyiletal o EYPQ 5 yiA1ddeg mepinov.

Emiong, Yo tov vroroyiopod g npoPreyng ToTOTIKGOV (NUdV £xouv apotpedel ToxdV TOTOTIKA VITOAOITA
TEAATAOV.



2.1.

2.2.

Yelida 8

NEA THAEOPAXH A.E.
TN UELOGELS ETL TOV YPNIULATOOLKOVOUIKAV KOTAGTAGEDV
g 31" AekepPpiov 2018
(ITocd o€ Evpo)

Néa Ilpoétvma, Aweppnveies, AvaBewpnoseig ko Tpomomoujoels vprotapevov Ipotonov Ta onoia £xovv
1€0¢l 62 16%0 kK £rovv VoBeTNBel a6 TNV Evponaikiy 'Evoon. (ovv.)

o  EAAIIXA 22 «Xvvarioyés oe Eévo Nopmopa kor Hpokatafintéo Avrailoypo» (spappélerar Yo

£T|01EG TEPLOOOVS OV EeKvovy TNV 1 peta Ty 01/01/2018)

Tov Aeképppio Tov 2016, to IASB npoéfn oty €kdoon piog véag Atepunveiog, g EAAITXA 22. H ev Adyw
Atepunveio meptAopPavel TIG OMOITNCELS OYETIKG LE TN GUVOAAMYUOTIKY 160TYio mov Bo mpémel va
YPNOWOTOLEITAL KOTA TNV TOPOoLGioon cuVvoAAaydy oe EEvo VOUIoUA (TT.Y. GUVOALOYEG EGOdMYV) OTAV EYEL
AnoBel 1 dobel mAnpopn tpoxatafoiucd. H véa Aepunveia dev €xet enidpaomn otig XpnUoTOOIKOVOLIKEG
Koraotdoeig g Etatpeioc.

Néa IIpoToma, Arepunveieg, Avabempiosig kot Tporomomoeis vorotapevov Ilpotonov Ta omoia dgv
&yovv te0¢l o€ 1oy0 1| 0V £rovv vioBeTnO¢eil a6 TV Evponaiki 'Evoon.

AITXA 16 «MioO®ceio» (e@appoleTal Yo eTGLES TEPLOOOVS TTOV EEKIVOUY TNV 1] peTd Tnv 1/01/2019)

Tov lavovdpio tov 2016, t0 IASB mpoéfn otnv €kdoon evog véov Ilpotdmov, tov AIIXA 16. Xkomdg Tov
épyov tov TASB 1jtav 1 avantuén evog véov Tlpotdimov yia pebaoeilg mov kabopilel Tig apyéc Tig omoieg
epapprolovy Kot Ta dVo pépn o€ pio cOHpuPaon - Mniadn Kot 0 TeAdTNG («o ebmTNE») Kot o TpounBevtng («o
EKIIGOMTNGY) - Y10 TNV TOPOYY| CYETIKMV TANPOPOPLDV Y1a TIS eBDoELg Katd Tpdno mov ameikovilel motd
avTtéG TIG cuvoriayéc. o v emitevén avtod T0L ckomov, o picBwTrg Bo mpénel va avayvopicsl ta
TEPLOVCIOKG GTOLYEIN KOl TIG VTOYPEDGELS TOV ATOPPEOLY Ao T HicOmaon.

To véo mpotumo Ba epappootel and v Etaupeia amd v 1" Tavovapiov 2019. H Etapeio Oo vioBetnoet
v €€aipecn Tov TPOTOLOV OTOV EMTPENEL VO, UNV AVAUOPE®OOVY To, KOVODALN TN TPOTYODUEVNS XPNOTG
KOl 1 ENMTOOTN TG EQOPLOYNS TOL VEOV TTPOTLTOL Oo avapOpPPDGEL To VITOAOO NG Kabapng BEong v
1" Iavovapiov 2019. Qg ex tovtov, m Etaipeio Oo avayvepicst pio vmoypémon picbmong xotd tnv
NUEPOUNVIOL TNG TPMDTNG EPAPUOYNGS, Y10 TIC MGOMGELS TOV giyov TpoNyoLUEVMG TaEvounOel g Aettovpytkég
webooelg, pue mv epappoyn tov AAIL 17 kot tavtdypova £va 1661060 Teptovotakd atoyyeio. H Etaipeia Oa
EMUETPNOEL TNV VIOYPEWOT| HicBwong oy mapodoa a&io TV VTOAEMOUEVOV KATAPOA®Y ICOOUATOV G
npoeopAnuévn Bdaon, pe T xp1ion Tov enttokiov daveiopov g Etaipeiog kotd tnv nuepopunvia g mpdTng
EQAPUOYTIC.

H Xoyotikn avtipetdmion tov expicfot) coppava pe 1o AITIXA 16 givol ovclootikd apetdfAntn and
oyvovoa ameikovion copeova pe to AAIT 17. Ot ekpucbmtéc Bo eaxolovnoovy va ta&vopobv OAeg TIC
webooelg ypnopomowmvrag Ty o apyn taévounong énwg oto AAIT 17 kor Oa dakpivovv peta&d 6vo
TOTOV GODCEMV: AEITOVPYIKES KOl YPTLOTO0TIKEG IeOMOELS.

Bdaoel tov avotépo, 1 Etapeio poéfn o apyikn avdiven g avapevouevng enidpaocng tov AIIXA 16 v
1" Tavovapiov 2019. Me Bdaon tnv Tpéyrovca ektiunon g dwoiknong, n Etapeio mpofiémel 6T N enintmon
07O TN GLYKEKPIUEV EPapuoyn oTig Xpruatoowovoukéc Kataotdoelg e Etapeiag Oa eivor onpovtikn.



Yelida 9

NEA THAEOPAXH A.E.
TN UELOGELS ETL TOV YPNIULATOOLKOVOUIKAV KOTAGTAGEDV
g 31" AekepPpiov 2018
(ITocd o€ Evpo)

2.2. Néa IIpoTona, Aiepunveieg, AvaBempioeig kot Tporomomoeils vorotapevav Ilpotonov Ta omoia dgv
&yovv 1e0¢l o€ 10y0 1 oV £rovv vVoBeTNBel a6 TV Evponaiki "Evoon (ouv,).

e Tpomomomoelg oto AAIl 19: «Tpomomoinon, Ilepwkonn 1M Awkovoviopdg Ilpoypappartog
KoaOopopévov Iapoyav» (spappiéletar Yo e1ioleg meprédovg mov EeKvovv TNV 1 PETE TNV
01/01/2019)

Tov ®ePpovdpio tov 2018, T0 IASB 7poéfn otV €KS0CN TPOTOTOUGEMY TEPLOPIGUEVOD GKOTOD GTO
AAII 19, Bdoel Tov omoimv pio OIKOVOUIKY] OVIOTNTO OTOLTEITOL VO YPTCULOTOLEL ETUKOPOTONLEVESG
OVOAOYIGTIKEG TAPAOOYES KATA TOV TPOGIOPICUO TOV KOGTOLG TPEXOVGOS VINPEGING KOl TOL KOHUpOov
TOKOV Y10 TNV EVATOUEVOLGO TEPIOO0 UETE TNV TPOTMOTOINGT), TNV TEPIKOMN 1 TOV SLOKAVOVIGUO EVOG
TPOYPAUUATOS KOOOPIGUEVOVY TOPOYADY. LKOTOS TOV €V AOY® TPOTOTMOMCEMY gival 1 evioyvon g
KaTavOnNonG TOV OIKOVOUK®OV KOTAGTAGE®MV KOl 1] TOPOYN TEPICCOTEPO YPNCIUMY TATPOPOPIDV GTOVG
ypnhoteg avtmv. H Etaipeia 0o e€etdoet v enintwon OAov ToV Topamdved oTig Xp1UaTOOIKOVOUIKES TNG
Kotaotdoeic. Ta avatépm dev Exovv viobetn el and v Evponaix) Evoon.

o  Emjoiec Bektidosig tov AIIXA — Kvkhog 2015-2017 (spappdéletar yioo €Ti)oleg mePLOG0VS TOL
Eexvovv v 1 peta Ty 01/01/2019)

Tov AexépPpro tov 2017, to IASB mpoéPn omv ékdoon «Etioieg Bedtuwoeig tov AIIXA — Kokhog
2015-2017», m omoia amoteAeital amd pio cepd tpomomomcemv o€ opiouévo Tlpotuma Ko amotelel
UEPOG TOL TPOYPAUUATOS Y10, TIG ETNOLEG PelTidoelg ota AIIXA. Ot tpomonomoelg mov mepAauPdvovtot
oTovV KOKAO owntév eglvan ot eéng: AIIXA 3 - AIIXA 11: Zoppetoyikd OKOI®UOTH 7OV KOTELYE
TPONYOLUEVAG O OMOKTMV G pia omd Kotvov Agttovpyia, AAIL 12: Emntooeig otov @opo €1600MUaTOg
0O TANPOUES Y10 YPTUOTOOTKOVOIKG, HECa, TaSvounuéve og otolyeio Tav Wiov kepahaiov, AAIT 23:
Koot davelopod emdééua yo. keparatomoinon. Ot Tpomomoiioelc epapudlovial Yo ETHGIEG TEPIOOOVG
nov Eekvovv v N petd v In lavovapiov 2019. H Etapeio Ba egetdoel v emintwon 6Aov tov
TOPOTOVO oTIG Xpruotookovoutkée g Kataotdoelg, av kot dgv avapévetal va Exovv epopupoyn. Ta
avaTéPm dev Exovv viobemBel and v Evponaixn Evoon.

o EAAIIXA 23 «ABefardtnto oyetikd pe Xepiopovg @opov Ercodnpatoc» (epappoletor Yo eTnoleg
ngPL6d0vg wov Eekvovy Tnv 1| petd v 01/01/2019)

Tov Iovvio tov 2017, 10 IASB mpoéPn omnv éxdoon ploag véag Aeppunveiag, g EAAIIXA 23. To AAII
12 «Dopor Eicodnuatogy mpocdiopilel Tov AOYIOTIKO YEPIGUO TOL TPEXOVIOS Kol OvVOPOAAOUEVOD
@Opov, 0ALG dev Tpocdlopilel Tov Tpdmo e Tov omoio o mpémel va avTikaTontpilovTal Ol EXMTOGCELS

™g apefordTnrog.

H EAAIIXA 23 mepiropfaver tig emmpocteteg tov AAIL 12 amartioelg, mpocdiopilovtag Tov Tpomo e
Tov 01010 B Tpémel va avtikatontpilovrol ol eMRTOGELS TG afefaldTnTag 6TOV AOYIGTIKO YEPIGUO TOV
eopov cwooduotoc. H Etapelo 0o efetdost v emintwon OAOV TOV  TOPOTOVEO  OTIG
Xpnuatoowovopkég g Kataotdoeic. Ta avatépm dev Exovv vioBet el and v Evponaixn Evaon.
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Yehida 10

NEA THAEOPAXH A.E.
TN UELOGELS ETL TOV YPNIULATOOLKOVOUIKAV KOTAGTAGEDV
g 31" AekepPpiov 2018
(ITocd o€ Evpo)

Néa [IpoTona, Awgpunveies, AvaBswpnosig kot Tporomomosig vprotdpevov Ilpotinov Ta omoia dev
£yovv 1ebEl 6€ 16Y0 1] dev £rovv vioBe Ol amd TV Evponaiki ‘Evoon (ovuv.).

AvaBedpnon tov Evvororoyikov IMhaiwsiov g Xpnpatoowkovopkilg Avagopds (spappiéletar ya
eTNGLES TTEPLOOOVGS TOV EeKIvOUY TNV 1 petd Ty 01/01/2020)

Tov Mdaptio tov 2018, to IASB mpoéPfn omv avabBedpnon tov Evvoworoywov IThaiciov g
XpNUOTOOIKOVOUIKTG AVapopag, 6KomOg TNG OTO10G NTAV 1 EVOOUATMGT CTHOVTIKGOV Oepdtmv ta omoia dev
KOADTTOVTOY, KOOMOG EMTIONG KOl 1] EMKALPOTOINGN Kol TOPOoY SEVKPIVIGEDV GE OYEON LE GLYKEKPLUEVEG
kaBodnynoeis. To avabewpnuévo Evvororoykd IThaicio tng Xpnpatooukovoutkng Avagopdg mepthappdvet
éva V€O KEPOANIO OYETIKA e TNV EMPETPNOY, GTO OMOI0 OVOADETOL 1 €vvold 1TNG EMUETPNONG,
CUUTEPIAOUPAVOUEVOY TOPOYOVTOV TOL TPEMEL Vo, AapPdvovtal vIoyrn kotd TV emioyn uiag Paong
EMUETPNONG, OELATO CYETIKA LE TNV TOPOLGINCT) KOl YVOOTOTOlNon 6115 Xpnuoatootkovopkés Kataotdoeig
Kot KoBodNYyNon avaeopIKa LE TNV OTOaVOyVAPLoT] GTOLEIDV TOL EVEPYNTIKOD KOl VITOYPEDCEWDY 0N TIG
Xpnuoatoowovoukée  Kataotdoelg. Ilepartépo, t0  avabempnuévo  Evvolohoyikd IThaicio g
XPNUOTOOKOVOUIKNG AVOQOpag TEPIAaUPAveL BEATIOUEVOLG OPIGUODG TV GTOLYEIMY TOV EVEPYNTIKOD Kol
TOV VIOYPEDCEMV, Katfodynomn mov vrofondd v epapuoyn TOV ev AOY® OPIGU®V, ETIKALPOTOINCT TOV
KpUInpiov yuo TNV ovayvopilon TV GTOEIMV TOV EVEPYNTIKOV Kol TV LIOYPEDCEMV, KoM EMIONG Kot
OIEVKPWVIGEL GE ONUOVTIKOVG TOMEIC, OTMMC oL poOAOL NG SloyEiplong, TG CLVTNPNTIKOTNTAG KOl TNG
afefardnTog Katd TV EMPETPNON GTNV YPNUOTOOKOVOLKY] TANpoedpnon. H Etapeia Ba eéetdoet v
emintoon OAOV TOV Topamive oTlg Xpnpoatoowovoukés g Koataotdosic. Ta ovotépo dev €xovv
vioBetn el amd v Evponaixn ‘Evoon.
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NEA THAEOPAXH A.E.
TN UELOGELS ETL TOV YPNIULATOOLKOVOUIKAV KOTAGTAGEDV
g 31" AekepPpiov 2018
(ITocd o€ Evpo)

MAaicw Katdptiong tov Xpnuatooikovopkov Koatostaoewmv

I'evika

Ov Xpnuatoowkovopkés Koartaotdosis — eykpinkav omd 10 Atokntikd Xvppovio g Etopelog
o115 21 Maiov 2019 ko voxkewtar oty €ykpion g Taktikng Feviknig Xvvéhevong tov petdyov mg. Ot
Paocwkég Aoylotikég mToAMTIKEG TTOL £yovv voBetnOel ko mTapoTIOEVTOL TAUPUKAT®O EXOVV EQUPUOCTEL e
GUVETELD, OE OAEG TIC TEPLOOOVE OV TOPOLGLALOVTOL G OVTEG TIC Xprpotookovoukéc Kataotdoels.

3.1.

3.2.

3.3.

Yoppépowon pe AJLX.A.

Ol 0IKOVOHIKES KOTOGTAGELS €xouv KoTapTiotel amd ) Awoiknon pe Pdon ta Aebvr Ilpdtvna
Xpnpatookovotkng Avaeopds («AIIXA»), couneptAapBovolévemy Kol TV EPUNVEIDV TTOV £(0VV
gk600el amd v Emtpormn Aepunveliov tov Aebvav [potdinov Xpnuatootkovopukng Avagopdg,
ommg £xovv viobetnOel and v Evponaiki 'Evoon.

2ovéyon opacTIPLOTHTOV

O Xpnuaroowkovopkés Kataotaoeig tng Etarpeiog €xovv cuvtaybei pe don v apyn g cvvéyiong
g dpactnprotnTog dedopévov o6t 1| Etoupeio, pe v v’ apBu. 105/2018 andeacn g Olopéretag
tov EXP (60mmg avty dnuociebnke e ®OALO g Eenuepidag tng KvPepvioemg v 1" OxtopPpiov
2018), éAaPe ddeta mopdYOv EMIYELNS WYNPLOKNG TNAEOTTIKNG EVPVEKTOUTNG EAEVBEPNC ANYNG €BVIKNG
EUPELEIOG EVIUEPMTIKOV TPOYPAUUOTOS YEVIKOD mepiexopnévov. H dibpkela g wg dve ddewog sivol
dexaemc. Emmpdobeta, n Awoiknon g Etapeiog motevel 01l dev cuvTpéyovy mTopayovIiEG OV Vo,
0¢touv e kivduvo v mpoorntikn g Etatpeiog mg cuveillouevn dpacmpidotra, kabdg To apvnTikd
KePaiato kivnong, pe Paon ta dedopéva mov vdpyovv (avénon tlipov katd 35%, adénon petoytkon
KEPAAQiOV UE EIGPOPE HETPNTOV €vTdg Tov 2018), de cuvietd cuvOnkn M omoia umopei va eyeipet
afefordotnTo yro T cvvéyion g dpactnprotntog g Etapeioc. H Etapeia avauévetar va kopoavOei
TOVAdYLOTOV OTa {10 LYNAG emimeda Ko EVTOG TG ETOUEVTG TEPLOSOV.

Bdaon mapovoiaong

211G YPNHUOTOOTKOVOUIKEG KOTOOTAGELS EQappocTnKe 1o 2017 1 Aoy1oTIKN NG AVAGTPOPNG OTOKTNONG
7ov mpoPArémetan amd to AIIXA 3 (BAéne onw.23). H voukd amoppopdca etaupeion Néa Tniedpaon
A.E. yapoxtnpiomke Y10 6KOTOOG AOYIGTIKOTOINGNG TNG EXLXEIPTLOTIKNG GUVEVWOOTG G 1] AOYIGTIKA
ATOKTAOUEV, EVD M Vokd oamoppopndeica etapeion AvoiBéa Tnleontikég Emyeproeic A.E. €xet
YOPOKTNPIOTEL MG 1) AOYIOTIKG amoKTMGa. Ot ¥PNUATOOIKOVOUIKEG KATOGTAGELG TOL £(0VV KOTOPTIOTEL
Baoel ¢ AOYIGTIKAG TG AVAGTPOPNG ATOKTNONG €KOidovVTaL 610 dvopa g eml®oag ovtoTNnTag,
oniadn g Etapelog (M A0yoTIKA OTOKTOMEVT), OAAG OTOTEAODV €M NG OVGIOG TIC
YPTLOTOOIKOVOUIKES KATOOTACELS TG amoppoendeicac etaipeiog AvoBéa Trnieontikéc Emyeipnoeig
A.E. (n Aoy1oTIKG 0moKTOVG).

O1 ¥PNUATOOTKOVOIKEG KOTOGTAGELG £X0VV cuvTayDel COUPOVA LE TNV apYT] TOV IGTOPLKOD KOGTOVC.
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3. MAaicwo Katdptiong tov Xpnpatoowkovoukov Katastdoemyv (6uv.)

3.4.

3.5.

Meratpom) Eévev Nopopatov

a.

Nopopo cuvairLay@dv Kol Tapovcioocn)

O1 Owovopkég Kataotdoeig g Etaipeiog mapovoidlovtal 6To VOUIGHO oV EXKPATEL GTO
oovoko mepBaAiov Tov dpactnplomoteital Kot eival To Evpd.

YovoAirayég Kol OlKOVOIKG peyé0m

Ot ocvvodayég oe EEva VOUIOUOTO ULETATPEMOVIOL UE TN GUVOAAQYUOTIKY 10OTWO TTOL
woyveL KAt TV nuepounvia g cvvaAloyng. NOMGHOTIKG TEPlOVGLoKE oTolyeio Kot
VIOYPEDGELG 08 EEVO VOUIOoUM, KoTd TV muepounvia tov Icoloyiopuod peToTpémovtol o€
EYPQ pe v cuvolhayuatiki 160Tio. Tov 1oyvel Katd tnv muepounvia ovtr. Ot
GUVOAAQYHOTIKEG OlOPOPES TOL TPOKLATOLV OO TN UETOTPOTMN KOATAUXM®POOVIOL GTNV
Kotdotaon Xvvoiikod Ewcodnuatog. Mn  VOUIGHOTIKG TEPLOVCIOKG OTOUXElD. Kot
VIOYPEDGELG 6€ EEVO VOLUGUE, TO ommoia gpeavilovTol o€ 1oToptkn a&io, LETATPETOVIOL GE
EYPQ o1 vmoypedoelg ce EEvo vopiopa, ta omoia epoavifovtar oty goioyn oéio,
petatpénovior o EYPQ pe v cuvoAdaypotikn wwotiio mov 1oydel Katd v nuepounvio
wov kabopiotnke m oio. XtV TEPITTOON OVTN, Ol TPOKVLITOVGEC GUVOAAUYUOTIKES
Spopéc amotehovv PEPOG TV KEPOMV 1 {numv arnd T petafoin tng evloyng a&iog kot
kataympovvtarl oty Katdotaon Zvvoiucov Ewcodnuatoc 1 angvbeiog otn Kabapr Ofon,
avéAoyo pe To €100¢ TOL VOLLGLOTIKOD GTOLYEIOV.

AKOIOPATA TPOYPUULATOV

To dkodUOTH TPOYPUUUAT®V CPOPOVY G TNAEOTTIKA TPOYPAUUOTO 1010C Tapay®YNS (ECMTEPIKMG
dnpovpyodeva QLA Téyla) Kol TNAEOTTIKA TPOYPALLLOTA TOPAYWOYNS TPIT@V.

3.5.1.

TnAeonTIKG TPOYPARNOTA 1OI0S TAPAYOYNS (ECOTEPLKAS ONULOVPYOVUEVE GUAN TAYLY)

To k60TOC TV TNAEOMTIKGOV TPOYpPAppaTOv 1diag mapaywyng (kuplog TnAecelpés)
KEPUANLOTTOIEITOL MG OCOUATEG OKIVNTOTOWOELS UOVO OTOV TKOVOTOLOVVTIOL T GYETIKA
Kpuipla avayvopiong mov opilovror and 1o AAIL 38. H Etaipsio yioo 10 €60TEPIKMOG
dnpovpyodeva GLAN TEPLOLGLOKA oTOLXEID (1O10TOPAYOUEVO TPOYPAULLO ONA. TNAETAVIES,
GEIPEG, YOYOYOYIKEG eKTOUTES) epapuolel Tig mpovoleg tov AAITL 38 egfodomoimvrog ta
£€oda épevvag (cOAANYM 1060C KOl EMIAOYN GEVOPI®V KOl GUVIEAEGTOV TMV GEPDV,
TPOo®ONGN TOL TPOYPAUNATOS , EKTIUNON TNAEDENoNG KAT.) Kot KeQoAotomolmvTag T 5000
avamtuéng (To TopayOEY W1OKTNTO TPOYPAUIE) EPOCOV QLT TKOVOTOLOLY OAO TO KPLTHPLOL
avayvopiong mov 0éter to A.ALIL 38.

Metayevéotepa mopovsldloviol 6To KOGTOG HEIOV TIG GUCCMPEVUEVEG OTOCPECELS Kol TIG
GVooWPEVHEVEG {Nuieg amopeimong, av veicTovTal.

H opéhun (oM autdv tov tpoypoppdtov £xel extiunbel amd ™ dtoiknorn g Toipiog o€
10 étn amd v TPdTN TPOPOAN TOLC.
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3.5.

3.6.

AKOOPATA TPOYPAURETOV (GVV.)
3.5.2. TnleomTIKG TPOYPAPNOTO TAPAYOYNS TPITOV (OIKULONOTO. TOIVLAV)

H Ertaipeio picBovel mpoypappata mapayoyng tpitov Bdost avtictoyymv cuppdcemv 6mov
opiletan n ypovikn wepiodog eviog g omoiog pmopel va aokn el to dikaimpa Kol o aptOpdc
TOV ENOVOANTTIK®OV TpoPordv. Katd tnv otiyur] g tiporoynong n Etapeio amoktd éva
TEPLOVOIAKO GTOLYEID avaUeEVOLEVO VO avaAwmBel o ampofrento peAloviikd xpdvo (LEYIOTO
5 €tm). Me avtd 10 dedopévo avayvopilel Ta SIKOUIOUOTO ©F amofEuate GOUP®VI [E TO
AAIT 2 g xukho@opodv meplovclokd otoryeio vd tov titho “’Ilpokataforés kot ££0da
EMOUEVOV YpNIoEDV’’ .

Ta, TNAEOTTIKA TPOYPAUUOTO TOPAYOYNG TPITOV ATOTIUDOVTOL GTO KOGTOG KTHGEWC.

- To anotedéopato ypiong extPapdvovial Pe TO KOGTOC TOL TPOPANOEVTOC TPOYPAUUATOS
mAéov N pelov TIC avTioTo e CUVOAAAYLOTIKEG OPOPES TTOV TPOKVTTOVY KOATH TNV
eE6pAnon M amotiunon G avtioToyng LIOYPEMONG OTO TEAOG TNG YPNONG. ZE€
TEPIMTOOTN OV 01 GYETIKES GLUPAOES TPOPAETOVY diKaimUA SLOOYIKDOV TPOPOr®V TOTE
TO. OMOTEAEGLOTO TNG ¥PNONG emMPopdvovTol HE TO KOGTOC TOV TPOYPAUUNTOS KOT
avaAoyio Tov aptBpod TOV HETASOCEMY avA XpNoT Tov TPoPAémel  cOUPao.

- H vrmoypémwon avaxdmtel e v TWOAOYNGT Kol AOYICTIKOTOIEITOL MG VTOYPEMGT GTOV
pounfevty T0 KOGTOG TOL TIOAOYNOEVTOG Kot Un e£0PANOEVTOC TPOYPAUUATOS KOl (OC
€€0d0 emOpEVNG YPNOE®S TO KOGTOG TOv TiwohoynBévtog wai pn mpoPAndévrog
TPOYPELLATOG.

Evoopateg axivntomomoelg

Ta evodpota mayl meplovclokd otoyeion ovoyvopilovior apyikd o10 KOGTOG KTNONG Kol
LETAYEVESTEPO, EMUETPMOVTOAL OTO AMOGPRECIUO KOGTOC KTNGEMS Kal TVYOV amopeimon tng a&lag Toug.
O1 damdveg emokeL®OV Kot cuVTNPNOoT G Aoyilovtarl ¢ ££000 OTWE TPALYLOTOTOIOVVTAL.

Ot oNUoVTIKEG PEATIOGEIS KEPAANIOTOIOVVTOL GTO KOGTOC TOV GYETIKOV TEPLOVGLOKOD GTOLYEIOD av
avTéG o1 Pedtinoelg av&dvouv T ddpkela {ong, avavouy TV Topay®YIKN KavOTNTA PEATIOVOLV
TNV amod0TIKOTNTO TOL TEPIOVGIAKOD oTotYElov. To KOGTOG KOl 1| GYETIKI GLGCO®PEVUEVN amdcPeon
TEPLOVOIOKDV GTOLYEIMV 1OV amocHPONKaY 1| TOARONGAV 0EAPOVVTOL Ad TOVE AOYAPLUCUOVG KOTA
TN (POVIKN GTIYUN TNG TAOANGCNG 1] ATOCLPONG Kol OTO0ONTOTE KEPOOC 1 {Nud cvumepiapfaverol
GTIG (PTLLOTOOTKOVOLIKESG KOTAGTAGELS YPT|CEMG.

Ot anocBéoelc kataympobvtal ota amoteléouara, Pacst Tg otabepnc nebodov amdoPeonc o
OLIPKELD TNG EKTILMDUEVIG OPEAUNG (ONG TOV TAYIMV TEPLOVGLUK®Y GTOWEIDMV Kol TOV TUNUAT®V
toug. O1 da@ikég exthoelc dev amooPévovtal. H extipopevn didpketo o@éiung {ong €xel g
akolovOmg:

Behtibvoeig og axivnta tpitmv £€mg 25 €
MnyovioTo Kol €YKOTUCTAGELS €w¢ 10 €t
‘EmmAa Kot okein 5—10ém

Metagopikd péca €wg 10 €1
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3.7.

3.8.

3.9.

Epmopui] emovopio Kol Aoiwd Guia TEPLOVGLOKA oTOV) ELN

H eumopwn erovopio “STAR” ¢ Etoupeiog amotehei duho Teplovclokd GTolyElo Ue ampocdlopiot
oeéun fon Kol cuvenmg dev amocPévetal. H gumopikny enmvopio tov tnigontikod otabpod STAR
amotunOnke omv €bAoyn aio g KOTA TV Muepounvia tng amodktons g and v Avciféa (o
AOYIGTIKG OTOKTAOV) 0T0 TAMIGI0 NG epapuoyns Tov AIIXA 3 kol v €Qoapuroyn TG AOYIGTIKAG TNG
avAcTPOPNS OTOKTNONG.

To k6610 EVOC ALAOV TTEPIOVGLAKOD GTOLXEIOL OV ATOKTATAL EVOL TO. LETPTTA TTOL KATAPANONKOY 1) M
gvhoyn o&ia omolovdnmote GALOL avtaAldyuatog. Edv 1o dulo meplovoiokd oTolyeio mov amokTtOnKe
aVTOALAGGETOL e avTAALAY L 1] TO QUAO TEPLOVGIOKO GTolXElD eivan Eva amd o opdda GToLElY TOV
amokthOnKayv, TOTE TO KOOTOG eKkTdTOl He Pdon tv edloyn ole Tov AVTOAAGYUOTOG TOV
avtoddccetat. Eav n minpoun avapindel mépa and tovg cuvnbelg 0povg mioctmong, TOTe T0 KOGTOC
TOV TEPIOVOIOKOD GTOXEIOVL &ival 1 100dVVOUN T METPNTOV (SNAadN 1 TPEYOLGO TIUN UETPNTOV)
KOTO TNV NUEPOUN VIO OVAYVAOPIGNG KOl GE QT TNV TEPITTMGTN 1) S10pOopd HETAED TOL 1GOOVHVOLOV TIUNG
UETPNTOV KOl TNG OGLUVOAKNG TANPOUNG ovayvopiletal o¢ tOKog Yo TNV TEPiodo ¢ moT®mONG.
Avoeopikd pe v amoktbeica ddeia, avt amocPévetar o€ déka ¥POVIO COUEMVA UE TNV OTOPUCT] TOL
EZP ap8. 101/2018, apyng yevopévng v In Oktwfpiov 2018 coppwva pe 1o OEK pe Ap. ®OALov
4371.

210 Ao dvdo oTorrElo TOL gvepyNTIKOL TePAaUPavovtolr Kupimg dodeteg Aoyiopucov. Ot ddeleg
AOYIGUIKOD OOTHAVTOL GTO KOGTOG KTNOEMS UEIOV TG CUCCMPEVUEVEG ATOGPRECELS KOl TIG TUYOV
ocvaompevpéveg (nuieg anopeinong. Ot anocPéoeig dievepyovvtal pe Paon ™ otabepn uébodo oto
duoue g ®EEAUNS LoMg TV adA®Y ovTdVv, 1 otoia Kupaiveton arnd 3 €mg S xpovia. Aamdveg Tov
ATOITOVVTOL Y10 TV GUVTIPNCT TOL AOYIGHKOV avoyvopifovtol g ££000 OTO OMOTEAEGHOTO TNG
YPNONS GTNV OTOi0 TPOKVTTOLV.

Amnopgioon atiog adias evoOPOTOV & ACAONATOV UKLV TOTOLCEDV

Ta méylo meprovolakd ototyeion VIOKeEWwToL og €heyyo amopeimong g a&iog Tovg, Otav LVEApP oLV
oyeTIKEG evoeilelg 6TL  Aoyiotikn a&io Ttoug de Ba avaktbel. Znuieg amoueinong tpokdmTovy OTAV M
avaktiown a&io evog maylov kataotel pukpdtepn and ™ Aoylotikn tov a&ia. Or Inuiég amopeimong
avayvopilovior oto  omoteréopata ¢ €£0do. Or Inuiég amopeloons avooTpEQOVIOL  OTA
amoTEAECUOTA,OTOV 01 cLVONKEG TTOV TIC TTpoKdAesay avovy vo veiotavtal. H (nuid mov mpokivmtel
amd TV amoucimon ¢ vrepatiog avayvopiletol opuécmg OTO OMOTEAECUATO TNG YPNONE KOl O&V
avaoTPEQPETOL o€ endpeveg meptodovs. H doyiotikn a&lo evog mayiov petd v avaotpoen g {nuiog
amopeimong dev pumopel va vepPel ) Aoyiotikn aio Tov Ba giye To Y0 €hv dev giye avayvopIoTEL 1)
{nuia amopeimong.

H Awoiknon g Etaupeiog e&etalel og etnoa Baon 1/kat onotednmote vapyet VO amopueioong
Aoylotikn a&lo TV QLAWY TEPIOVCIOK®Y GTOYEIMV e ompocdidpiotn didpkela {oNG o oyéon Ue TV
avakmowun a&io tovg, ot Paon g ueyorvtepnc a&iog petald g vA0YNG aiag Tovg ueiov Ta £€0da
v va. TparypatonomBel n modinon tovg (fair value less cost to sell) kon g a&iog xprong tovg (value in
use).

Ynepotia

H Ymnepaio éxer mpoxhyel and TV AOYIOTIKOTOINGT TNG EMYEIPNUOTIKAG CGLVEVOOTG HETAED TNg
Etoupeiog kot tng Aveibéa Baoet tov AIIXA 3 kot cuykekpuéva faoetl Tov Slotaéemv TG ovAcTPOENS
amoxtnone. H vrepa&io mov €xel avayvopiotel aviimpocmmedel TV S0@opd ToL KOGTOVG £EAYOPAg
(PAéme omueioon 23) ko tng €0Aoyng a&ilog TOV TEPLOVGIOKAOV CTOWXEI®V Kol VITOYPEDCEDYV NG
AOYOTIKA omokTNnOeicag etapeiog KUTA TV MUEPOUNVIN TNG EMLYEIPNUATIKNAG cLvEV®MONS. Metd v
aPYIKN avayvaplon, 1 vaepaéio dev arooBévetar, oAld eetdleton o€ eTo0 fACT Y10 AmOpEi®oT).
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3.10.

3.10.1.

3.10.2.

3.10.3.

XpNuoToolkovopka péco.
Mn ntapéymyo ypnNEaTOOIKOVOUIKE NEGA.

Mn moplymyo y¥pMUOTOOIKOVOUIKG UEGO OTOTEAOVV Ol TEAGTEG KOl AOITEC OMOUTHOELS, Ol AOUTEG
UOKPOTTPODEGLES AMALTNOELS TO XPNMATIKG Ol0fEae Kot 16000vapa, To dAVELN Kol 01 Tpoundevtég
Kol Aowmég vroypedoels. Ta pun mapdywyo ¥pNUOTOOKOVOUIKA HEca avayvapifovtal apyikd otnv
gvhoyn o&la Tovg (avENUEVN Katd Ta GPESO KOGTI GUVOAANYNG Yol TO LEGH TTOV OTOTIUAVIOL GTHV
gohoyn ofla yopig kataydpnon Tov kéEpdovg M (nuiog oto amoteAéSHOTO), EKTOC OGOV
TEPLYPAPOVTUL TOPUKAT®. METE TNV 0pyIKT] AvayvAPLoN, TO U1 TOPAY®Ya XPNHUATOOIKOVOUKE HEGH
OTOTLMVTOL OTTMG TEPLYPAPETAL TAPOKATM.

Ta ypnuotoowkovoukd péca ovayvopilovtar 6tav n Etopeio yivetor couPoariopevo pépog oe
GUVOAAQYY| LE QVTIKEIPEVO Ta U auTd. To XPNUATOOIKOVOMIKE GTotyEln EVEPYNTIKOL TAHOVY VoL
avayvopilovtar otig Xpnuotoowovoukée Kotaotdoelg 6tav o cLUUPATIKA SIKOUU®UOTO NG
Etaipeiog emi Tov TOUEIOKOY €16pomV TOV GTotyeiov avtov Angouvv 1 otav 1 Etapeio petapifaoet
TO YPNUOTOOIKOVOUIKO GTOLYEl0 evepynTKoD o€ TpiTo YWPIg Vo JaTnpnoel Tov EAeyyo N OAL Ta
oVoIMON 0QEAN M TOVG KWOVVOLG oL cuvdfovtal pe avtd. Ot oyopég Kol TOANGELS
YPTLUUTOOIKOVOUIK®DY  OTOXEI®V  EVEPYNTIKOD TOL  TPAYUOTOTOOVVTIOL KoTd TN ouvhon
dpaotnpomta ¢ Etopeiog kataympodviar otig Xpnpatoowovoukés Kortaotdoelg katd tnv
nuepopnvio g cvvoiiayng, dMAadn katd v nuepounvia mov 1 Etaipeia deopevetol va ayopdoet
N VO TOVANGEL TO YPNUATOOIKOVOLIKO GToLyElo evepynTikoD. Ot ¥pNUOTOOIKOVOLIKES VITOYPEDCELS
Tavovy vo, avayvepilovral otic Xpnuotoowovoutkéc Koataotdoelg 6tav ot GUUPATIKEG VITOYPEDGCELS
g Etarpeiog ent avtdv AnEovv 1 axvpmBovv.

Awféopa Kol 1wodvvape dradeosipmv

Tao topelokd Swbéoia Kot 10odOvopa meplapupdvoov peTpntd, Kotobéoelg Kot Tpodecuiokes
katabéoelg pe ANEN EVIOS TOV TPIOV UNVOV.

Anatioglg amo Hehareg

Ol omonTHGEIS om0 TEAATEG EIVOL YPUATOOIKOVOLIKE LEGO LLE TPOCIIOPICUEVO TOGO TANPOUNG TTOV
OgV JATPAYHOTEDOVTIOL OTNV EVEPYN ayopd. AvTd Ta oTotyelo evepynTikod avayvopiloviol apyikd
omv €bAoyn a&io Tovg TPocavENUEVT KOTA Omown dueco €£000 GLVOAANYNG. ZTN GCULVEXEL
EMUETPOVVTOL GTO AVOTOOPEGTO KOGTOG UE TN HEDODO TOL TPAYLOTIKOD ETLTOKION UEIOUEVO UE TNV
omola TpoOPAeyn amoueimwong amatteiTat.

Adavelo

Ta Anebévta davela avayvopilovtal apyikd 6TV OVOUAcTIKY| a&io Toug, 1) omoia TPooapUOLETOL e
T0, KOGTN 7OV aPOPoLV AUECH TIG OLVOANAYEC OVTEG. MeTayeveésTepa, OMOTILOVIOL GTO
avamocPeoto kKOGTOG e T yxpNon ¢ Hebddov Tov Tpoyuatikov emttokiov. Ta képdn 1 ot {niéc,
amd to otoryeia avtd avayvopiloviol @g ¥PNUATO0IKOVOUIKO £€0000 1 ££000, HEGM TNG dladKacio
g amdcPeong pe 10 TPAyUaTiKO emtokio. Ta KOOt avadoyng, Te VOUIKA Kot To Aoutd dupeco
KOGTN OV TPOAYLOTOTOIOVVTOL, Yo TV £KO0GT KUPIMG HaKPOTPOfesU®mY SaVEIDY, AVOLOPPDVOUY
TO OGO T®V SaveEIV oVTOV Kot kKataywpovvtal oty Katdotaon Xvvoiikod Eicodnuoatog, pe fdon
TN HéBodo TOL TPAYUOTIKOD EMTOKIOL KaTd TN Oldpkeln TG ovpPfoocng tov daveiov. Ola to
VTOAOUTO. KOGTN OaVEIGHOV, KoTaympovvtol oty Katdotaon Xvvolkdv Ewsodipotog pe v
TPOYLLOTOTOINOT) TOVC.
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3.10.

3.10.4.

3.10.5.

Xpnpotooikovopkd péca (6uv.)

Zopyn Qe pog OTITHGEMV-VTOYPEDCEOV (EKYOPNGELS anarTiice@y — Factoring)

O copYMPIoUOG XPNHUATOOKOVOLIKMY TEPLOVGLOKMV GTOLEIMV LE VTOYPEMCELS KOl 1 OEIKOVIO)
Tov kafapod TocoV TPUyUATOTOLEITAL LOVO EQPOGOV VITAPYEL VOLIKO STKOAMUO Y10l COUYNQIGUO KoL
vrapyel TpdOec Yo SlKAVOVIGHO TOL KaBapoD TOGoH TOL TPOKLITEL OO TOV GLUYNPIGUO 1] Vi
TAVTOYPOVO SLOKOVOVIGUO.

HpopnOBevtéc

Apyicd ovayvopilovtalr oty goioyn oio. TOUG Kol UETAYEVEGTEPH GTO OVOTOOPESTO KOGTOG
PN OLOTOIOVTOG T 1HEHOSO TOL TPAYUATIKOD EMLTOKIOV.

3.10.6. Amopeioon aSiog YPNULATOOIKOVORIKAV TEPLOVOLIKMY GTOLYEI®V

H Etapeia afoloyei oe kdbe muepounvia ovvtalng ypMUOTOOIKOVOUIKGOV KOTOGTAGEWDV TO
dedopéva avapOPIKA LEe TO KOTA TOGOV 1 a&lo EVOG XPMLLOTOOIKOVOLIKOD TEPLOVGLAKOV GTOlXEIOL M
piog opddag XPNUATOOTKOVOUIK®MY TEPLOVGLOKOV GTOEIMV £XEl amopelmbel wg akoAovOmC:

H Erapeio avayvopiler mpofreyn nuidg évavtt avopuevOleEVOY TOTOTIKOV {udv yuo. OAc To
YPTLUTOOIKOVOUIKG TEPLOVCIOKG GTOLYEI OV Ogv OmoTIHobVTaL oty €0Aoyn aio péocwm Tov
amoteleopdtav. Ot avapevoueveg mototikég (nuiég Pacifoviol otn dapopd avapesa oe OAEG TIC
SUUPUTIKEG TOUEWNKEG POEC TTOV EIVOL OTOLTNTEG GUUPMVO PE TN cOUPOOT Kol OAEG TIG TOUELNKEG
poég mov M Etoupeio mpocdokd va. e16mpalel, mposopAnuévec pue fAoT To KATO TPOGEYYIoT| APy IKO
TPOAYLOTIKO EMITOKLO.

O1 avopevopeveg motoTikés (nuiég avayvopiloviat og dvo otadie. Edv o motwtikds kivévvog evog
YPTLUTOOIKOVOUIKOD UEGOV Ogv €xel avéNOel onUaVTIKG 0T TV APYIKN VOYVAPLoN, 1 OTKOVOLLKT|
ovTOTNTO EMUETPA TNV TPOPAEYT {NAS Yo TO €V AOY® YPNHOTOOIKOVOULKO HECO GE OGO 160 L
TIG avOopEVOUEVEG TIOTOTIKEG CNUEg TtV emdpevav 12 unvav. Edv o mototikdg kivévvog tov
YPTUUTOOIKOVOUIKOD HEGOV £xel owénbel oNUOVTIKA 0O TNV apyIKN OVAYyVAPICT), 1| OIKOVOUIKN
ovTOTNTO, EMUETPE TNV TTPOPAEYN UGG Yoo £va XPMUATOOIKOVOMIKO HEGO GE OGO 160 UE TIC
avapevopeveg MOTOTIKEG Inuiég Kab' 0An ) ddpkela {ong, ave&dptnta and 10 TOTE TPOEKLYE M
abétnon.

INo tig anortoelg and meldtec n Etoipeioa epoappoler v amiomompévn TpocEyyion yuo Tov
VTOAOYIGUO TOV OVOUEVOUEVOV TICTOTIK®V (nuidv. Emopévag, oe kdbe nuepounvia avaeopds, n
Etoupeion empetpd v mpoPreyn Inuidg yioo £va ¥pnUOTOOIKOVOMIKO UEGO GE TTOGO 160 WE TIC
avapeVOpEVEG TIOTOTIKEG {nuiéc kad' 6An ™ dudpkeia {ong yopic va mapakolovdodv Tig LETOPOALC
GTOV TOTMOTIKO KiVOLVO.
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MAaicwo Katdptiong tov Xpnpatoowkovoukov Katastdoemyv (6uv.)

3.11.

3.12.

®oporoyio £1600Mp1aTOG
O @Opog gtvat To0 GOVOAO NG TPEXOVGAS VITOYPEWSTG TAEOV O VA PAAAOLEVOS POPOG.

Tpéyovoo vroypimon

O @opog eiloodnpatog g Etarpeiog vroroyileton ent tov poporoyntémv KepdmV NG XPNoNG LE TOV
EKAOTOTE 1W0YXVOVTIO POPOLOYIKO GUVTEAEGTY], 0 0molog Yl TN xpron tov 2018 givan 29%.

Aoy Inuoyodvov ypnong dev Tposkuye POPOG EIGOONUOTOG COLPMOVA LE T POPOAOYIKT| VOROBETTa.
Znég duvatov va sopymoeilovron pe popoloyntéa k€pdn g mevToeTiog mov akolovbel tn ypron
7OV £YOLV TTpayLoToTo e,

Ta @oporoyntéa kEPAN dapépovv amd ta Kabapd képdn e Etapeiog g avtd avaeépovial oTic
YPTUOTOOIKOVOUIKES  KATAGTACELS O10TL dgv  mepthauPavovuv écodo M €£oda ta. omoia degv
@OPOAOYOUVTUL 1} ovOyvVepilovTol @OPOAOYIKA GE GALEG YPNOEIS Kl OeV TEPIAAUPAVOVY TOGH TO.
omoio 0VOENOTE PoporoyOHVTAL 1] avayV®PILovTol POPOAOYIKA.

Avapaiiopsvn eoporoyio,

AvoPaAlopevn @OpOAOYIKT] LTOYPEMON avayvVOPILeTOl KOTA KOvOVO Yo OAES TIG TPOCWOPIVES
QOPOLOYIKEG SLAPOPEC Kol POPOAOYIKT amaitnon avayvopiletor oto Pabud mov mboavoroyeitor va
VIAPEOVY  POPOAOYNTED KEPOT KOl CUUYNQIGTEL HE TNV OVTIGTOLYN OVOKVTTOVGH (OPOAOYIKN
VROYPEWOT).

Ta mocd tov oavafoiiduevov @opov (Amoltnoelg N VIoYPe®oelg) a&lohoyodvTol Katd TNV
nuepopnvio TG EKACTOTE KATACTOOTNG YPNUATOOIKOVOLIKNG BEong Kot avafempodvtar av amortnOet,
CUVEKTILAVTOG VED Ogdopéva Kol ovykupieg mov €mdpolV ot O100ecUOTNTO UEAAOVTIKMV
@oporoynTémv KepODV TTpog atlonoinomn tovtwv. O avapariouevog opog vroroyileton pe Pdon ta
TOGO0TA PopoAroYiog Tov Exovv Beomiotel 0T0 TEAOG TNG YPNOEMG KOl OVOUEVETAL VO IGYVOLY GTN
YPNON KATA TNV OTOi0, OVOKVTTEL 1] POPOAOYIKY|] DTOYPEMON 1 AALTNON. AVTOG 0 POPOS EMPapHVEL
N TIOTOVETOL GTO, ATOTEAEGLOTO TTATV TNG TEPIMTTMOTG TOV GUVOEETOL JLE TOGE, TTOL UETAPEPOVTOL OTT
gvbeiog oto Towo Kepddaia omote kot 0 pOpog £yl TNV 10100 AOYIGTIKT PeTayElpion.

HpoPréyers ko evOgOUEVES VTTOYPEDGELS

Mio npoPreyn kataywpeitor otov lcoroyiopd 6tav 1 Etaipeio £xel vopukn 1 TEKHOPT VTOYPEDCT
¢ amotédecpo TopeABoVTog yeyovotog Kot eivar mBavo 6t Oa amoutnfel €kpon} 0KOVOUIKOD
0EAOVC Y10 TAKTOTOINGT] TNG VIOYPEWONG Kol TO0 TOcO vt umopel vo ektiunbdet a&domora. Ot
npoPréyelc emovetetalovrar o€ kb nuepounvia Isoroyiopod kat, av dev givar TAéov mbavd ot Oa
vapEel ekpon MOPOV Y. TO JKOVOVIGUO NG Oécuevons, ot mpoPréyelg avtiloyifovrol. Ot
TPOPAEYEIC YPNOUOTOIOVVTAL LOVO Y10 TO OKOTO Y10 TOV 0moio apyikd dmutovpyndnkav. Eav n
eninTmon &ivol onuavtiky, ot mpoPréyelc mpocdiopilovtal pue mPoeEOEANGN TOV OVAUEVOUEVDV
UEAALOVTIKOV €KPODV KAVOVTOG YPNOT €VOG GUVTEAEGTI| TPO-POPOV, O OTMOI0G OvTIKATOTTPILEL TN
Suypovikn a&io TOL YPNLOTOG KOl OOV TPOGPOPO, TOVS EWOIKOVS KIVOLVOLG TOL GYETI{ovVTaL e TNV
vnoypémon. O evdeydueveg vIOYPe®oel; oev  avayvopilovior ot XPNUoTOOTKOVOUIKES
Kotaotdoegic 0AAd yvoOOTOTO00VTOL, €KTOG €0v M TOOVOTNTO €KPONG TOP®V €lvarl gldyloT.
Evdeyopeveg amaitioelg dev  avayvopilovior otig Xpnuotoowovoukéc Kotaotdoeic orid
YVOGTOTOLOVVTOL EPOGOV 1] EIGPOT TV OIKOVOULKAOV OQEAELDV gtvar Thovn.
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MAaicwo Katdptiong tov Xpnpatoowkovoukov Katastdoemyv (6uv.)

3.13.

3.14.

3.15.

3.15.1.7

3.15.2.7

Hapoyés katd TN 6VVTAEL000TI O TOV TPOCAOTLKOD

Xopupova pe v EAnvikn Epyotikp NopoBesio m Etoupeio elvor vmoypeopévn pe
oLVTaEl0d0TNON OTOOVONTOTE HEAOVG TOL TPOCHOMIKOV Vo KATAPBAAEl G OVTO GLYKEKPIUEVN
ypnuotiky mopoyn. H ypnuatikny avty mapoyn opeileton Katd ) oTiypn g ouvtadlodotnong Kot
teovton pe 1o 40%, 50% 1 70% T0v TOG0V TOL TPOGOIOPILETAL [UE TOPAUETPOVG

o) 10 (poOvo vrnpeciog pe v Etaipeio
B) Vv unviaio opopr] katd to £10¢ cLVTaELodOTNONG KoL
Y) Aoutovg Tapdyovieg ¢ Tpocdtopifoval vd TG oYETIKNG vopodesiog

H vroypémon avt mpocdiopiletar mg 1 wapovoa a&ion TG KaBopIGUEVIE TAPOYNG CUVEKTIUDVTOS
UVOAOYIGTIKEG TOPAUETPOVG TTOL VPIGTOVTOL KOTd TNV Nuepounvia Icodoyiopov.

H extipodpevn xatd v 31/12/2018 vroypéwon €xel Aoy1oTikd amotunmbel kot meptiapupaveTal oTig
YPTUUTOOIKOVOUIKES KATAOTACEL,. Ol Sl0popEG TOL TPOKVITTOLY OO TO. OVOAOYIGTIKA KEPOT Kol
{nuieg yproewg avayvopiloviat oto Aowmd Xvvoiikd Eicodnuata.

H Etoupeio dev vioBétnoe omolodnmote mpdypaipe. ETEVOLONG Kot S10GPAAIONG TNE JBESIUOTNTOC
TOV EKAGTOTE OMOLTOVUEVOD KEPAAOIOV Y10 TNV OVTATOKPLION TNG G’ OUTY| TNV VIOYXPEWDGCT] OTOV CLTY|
OVOKOTTTEL

Agrrovpyikég MioOmosgrg

2TIC TEPIMTAOCEL AELTOVPYIKDV wobmcewv, 1 Etapeia dev kotoywpel 10 piobopévo maylo og
otoxelo evepynrikod, avayvopilel d6g, wg ££0do, oTig Katnyopiec €£0da oOloiknomg kot £€oda
dudbeong, 10 mocd TV MeHUATOY TOV AVTIGTOLYKOVV GTr Xporn Tov pcbopévov mayiov, pe ™
1éEB0S0 ToV dEdOVAELEVOU.

Avayvopion €660V
Ecoda amé drapnuion

To éc0d0 amd mwAnon onenuotikod ypoévov g Etapeiog avayvepiletor oty Koartdotaon
Yvvolikov Ewcodnuatog oty mepiodo Katd tnv omoic peTadidetor TNAEOTTIKA 1) S10QNLOT Kol
Katayopeitor otny edloyn a&io Tov ToGo» TOV EIGTPATTETAL T} TTOVL £lval E16TPAKTED, Kabapd omd
TUYOV POPOVC KOl EKTTMOCELC.

Eco0o0 a6 coppdcseig mapoyig otko@pdtmv TpoypappoTos

To ¢0060 0md cupuPdoelc mapoyng SIKaU®UATOV Tpoypaupatog g Etapeiag avayvopiletor otnv
Kotdotaon Zvvorikod Eicodnpatog 6tov 1 mepiodog mapoyng g Adslug ¥pNnong ToL TPOYPAUUNTOS
apyicel, n apoipr g adslg ¥PNoNg Kol T0 KOGTOG TOV TPOYPAUUNTOC vl YvmoTd, OTOV TO
TPOYpOUUe  €ivar O0BEGIHO TPOC TNAEOMTIKN WUETAOOOT Kol €YEl YiVEL OMOOEKTO OO TOV
avTIoVUPOAAOUEVO KOt 6TV 1) El0TTPAEN TOV TIUAKOTOG TNG GVUPaoNG etvat DA0Y EE0GPAAIGHEVT).
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MAaicwo Katdptiong tov Xpnpatoowkovoukov Katastdoemyv (6uv.)
3.16. KaBapd ypnpotooikovopikd £6006a-£5000.

Tao kaBapd ¥pNUOTOOKOVOUIKA OTOTEAEGHOTO OTOTEAOVVTOL OO TOVG TMIGTMOTIKOVG TOKOVS 0o
enevouBévta Slobéotipa Kot YpNUOTOOIKOVOIIKES TIGTMGELS, OO TOVG YPEMOTIKOVS TOKOVG KOl TO
rowmd €€0da tpameld@v. Ot dE00VAELUEVOL TUGTOTIKOL KOl YPEMGTIKOL TOKOL KOTUYWOPOLVTAL GTIV
Kotdotaon Zvvolko0d Eiwsodnpatog, 6tav kobictavior dedovievpévol, Paoel g pebddov tov
TPAYUOTIKOD ETLTOKIOV.

3.17. Emevoiosig 6€ COPPETONKOVS TITAOVG

H Etaipeio katatdoost otnv Katnyopio ovt EnevOVCELS 68 PeTOoYEG Aoy etanpeldv. H katnyopia
vt amotipdtal oty evdoyn o&ia. Ot gdhoyeg afileg TV YPNUOTOOIKOVOUIKDV TEPIOVCIUKDV
oTOYEI®V TTOL givol SLOTPOYUATEDCIUO GE EVEPYEIG ayopég TpoadiopilovTol omd TIG TPEYOVOES TIUES
npoogopag (bid price). Eav n ayopd yio évo. ypnIOTOOIKOVOUIKO GTOLKEI0 EVEPYNTIKOD Ogv €ivarl
EVEPYN Kol Y10, TO. un dompaypotevoipa ototyeia, 1 Etapeio mpocsdiopiler tig evloyeg a&ieg pe
xpnon uebddwv amotipmone. Ot pébodol amotiumong meptroufdavovv  ypnon mPOGEATOY
CUVOAAOY®V, avagopd ce cvykpioyo otoryeln Ko peBddovg TPoeEOPANGNG TOUEWNKDY POdV
OVOTPOGOPLOGUEVEG DGTE VO OVTIKATOTTPILOVV TIG CUYKEKPIUEVES GLUVONKEG TOV EKSOTY).

3.18. Meroyké kepdraro

O1 KOWVEG PETOYES KaTaympohvTal ®¢ 1010 kKepalota. To cUVOAIKO KOGTOG TOV GUVOLETOL AUESH UE
TNV £K006T KOWQV UETOXDV avayvopiletal o Peimomn TG dlaopdic VP T0 GPTIO.

Ovol0oels Kpioelg Kot vtodEcelg TG Aloiknong

H obvtaén tov Xpnpatoowovopkaov Kataotdoemv, coppova pe ta AILX.A, tpovrobéter n Awoiknon va
Aoppdvel amo@doelc, vo KAVEL EKTIUNOCELS Kot KPIGES TOv EMNPEALOVY TNV EPAPUOYT TOV TOMTIKOV KoOdG,
KOl T0 AOYIOTIKA LTOAOITO TMOV TEPLOVGLOKADV GTOLEIDV, VTOXPEDCEDY, £600MV Kol €£0d®V KOTA TNV
nuepounvia cuvtaéng tov Xpnpatoowovokov Kataotdoewv. To Tpaypotikd omoteAéopata evOEYETOL Vol
SLPEPOLV OO TIC EKACTOTE EKTIUNOELS.

Ot eXTIUNGELG KOl Ol OYETIKEG e aTEG LITOBEsELg avabempoiviol oe cuveyn Pdon. Ot avabempnoelg oTic
AOYIOTIKEG EKTIUNOELS avayvopifovtol otV mEPIodo TOV TPAYUOTOTOINONKOY KOl GE OTO1EG UEAAOVTIKEG
TEPLOOOVG EMNPEACAV.

Ot TEPOYEC TOV OIKOVOLKMV KOTOOTAGE®V OTIG 0N0iEG TEPIAAUPAVOVTOL Ol GNUOVTIKOTEPES EKTIUNGCELS Kol
kpioeglg tng Awoiknong eivor m vrepolic, TO EUTOPIKO ONUO, Ol OTALTHCES KOl Ol OTMOUELDCELS TMV
ATOITNOEWOVY, 1| OPEAUN O1dpKeLD LG TOV TPOYPAUUATOV 1010C TAPUY®YNG, 1| TPOPAEYN Y10 TOPOYES GTOVS
epyalopévoug, M avéleykt eoporoywkd ypnon ¢ Etaipeiog kot 1 avafoaridpevn poporoyia (010 okéAOG
NG AVOKTNOUOTNTOG TNG avaPailopevng amaitnong eopov). 1o avaivutikd, KAmoleg omo avTég:

o ’'Eleyyog amopcioong g vaepasiog (enpusioon 10)
H Awiknon dievepyet éleyyo amopeiowong g vaepatiog oe etfoto fdon, Kot OGOV VEIGTATAL AVAYKT
amopeimong eKTIUE TO VYOG NG, OCLUPMOVE HE TN AOYlOTIKY 7oAtk tng Etaipeiag yo v
avayvopiopévn vrepasio. To avaktoo mocd g e&etaldpevng HOVASOS TOPUY®YNG TAUEIKMY POOY
nmpocdiopiletar otn Pdon ¢ peyarvtepng a&iog petald g ayopaiog a&iog g peiov ta é€oda yio va
npaypoatorom et  tdAnon g (fair value less cost to sell) kot g a&iog ypnong g (value in use). O ev
AOY® TPocdlopiopoc Paciletal o€ EKTYNOCELS KOl VTOKEUEVIKEG VTTOOECELS.



Yelida 20

NEA THAEOPAXH A.E.
TN UELOGELS ETL TOV YPNIULATOOLKOVOUIKAV KOTAGTAGEDV
g 31" AekepPpiov 2018
(ITocd o€ Evpo)

4. Ovowwosgig Kpioeg Kot vwoBiceig TG Awoiknong (ouv.)
o 'Eleyyoc amopsioong Tov epmwopikod ofpatos (enpsioon 10)

H Awiknon g Etarpeiog e&etalel o etoia fdon 1/kon omotednmote vrapyet EvOeién amopeimong
N AOY1oTIKY] 0&ia TV dVA®V TEPLOVCLOKOV GTOLXEIMV L anpocdidplotn didpkela (oNG o€ oyEoT e
v avaktiown a&ia Toug, 6t Pdon g peyardtepng a&iog petad g evAoyng atiag toug peiov Ta
¢€oda 1o va TpaypatonomBel 1 mdinon toug (fair value less cost to sell) kot g a&iag yprong Tovg
(value in use).

o  ATOTHGELS KOl OTTOUELDOELS OMULTGEQVY (onueinon 14)

H Etoupeio epoppoler mv omiomomuévn mpocéyyion tov AIIXA 9 yio tov vaoAoyicpd tov
OVOUEVOUEVOV TIOTOTIK®OV {NUidV, GOUPOVE Pe TNV omoid, 1) TpdPreyn {nuds empeTpdrol TavToTe
o€ mO0GO 100 e TIG AVAPEVOUEVES TIOTOTIKEG CNUtég ko' OAN TN Sidpkela (NG Yo TIG AMOLTNGELS
ano meldtec. H Etaipeio €xel oynuatioer mpoPreyn yuo eMGQOAEIS OMAITACELS TPOKEUEVOD VO,
KoAOWEL enapkog T Muid mov pmopel vo exktiundel allomoTo Kol TPOEPYETAL OO OQVTEG TIC
aroutoels. H ewompadpotra tov amoitioemv omd meAdteg ektipdrol, oe kdbe muepounvio
oLVTAENG YPTUOTOOIKOVOULK®DY KOTOOTACEMY WHE PACT 10TOPIKES TAGEIS, OTOTIOTIKO OTOLXE(a,
UEALOVTIKEC TPOCOOKiEC Kol TOo0oTA ciompalng omolrtmoewy omd meAdteg mov Ppickovrol oe
kabvotépnon. H oynuaticBeica npoPreyn avarnpocapudletal pe emdpuvon tov omoTeAecudtmv
mg exkdotote ypnong. Tuvxdév Sloypagés amoTnoE®V OmO  EGTPOUKTEOVS  AOYOPLIGHOVG
TPOYUATOTOLOVVTOL HECH TNG oynuaticieicag TpoPAreync.

o YRoype@osls Tapoyav apocomikod (enueioon 19)
To «kb6ct0C TV TOPOY®V oLVTAELOSOTNONG TOV TPOCHTIKOD kabopileTtar ypNOUOTOIDVTAG
avoroyloTikég ueréteg. H avaloyiotikn pehétn mepiloufavel tn devépyela vrobécemv yo. To
TPOeOPANTIKO EMTOKIO, TIG UEAAOVTIKEG avéfoelg obmv, ta mocootd Bvnolpwdtntag Kot Tig
UETOKIVAGELS TPOSMTIKOD. AdY® NG UOKPOTPODEGUNG GVONG OVTMOV TOV TPOYPUUUATOV, TETOLEG
EKTYNGELG LTOKEWVTAL GE GNUOVTIKY afefaidmra.

Kvkhog Epyacliav (roi)ceic)

01.01-31.12.2018 11.5-31.12.2017

'Ecoda Awepnuicemv 48.162.801,06 1.549.784,48
(peiov): Emowa EmBpdéfevon Tlipov [ehatmv (1.806.793,25) --
"Ecoda amd mopaymyég 2.997.422,77 --
'Ecoda amd Audiotext, SMS, Telemarketing, AopoBeciag,

Iotoceridag 1.388.013,17 -
'Ecoda amd evoikioon ebmpévou Kot 1010mapoyOIevo

TPOYPALLATOG 2.395.795,27 --
Aowmd éc0da 24.781,15 --

53.162.020,17 1.549.784,48
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Agrrovpyka 'EEoda

01.01-31.12.2018
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11.5-31.12.2017

ApoBés kot ££000 TPOCOTIKO 16.034.750,16 622.017,84
Apopéc pitmv 28.803.747,77 499.834,44
[Mapoyés tpitwv 5.235.248,29 41.647,49
Dopor ko TEAN 350.299,04 8.125,51
Adpopa £€oda 2.091.327,66 9.472,94
AmocBéocelg 2.123.340,07 8.860,91

54.638.712,99 1.189.959,13

Ta mopondve Tocd Exovv Kataveunfel mg e&ng: 01.01 -31.12.2018

11.5-31.12.2017

Kéotog [Toincewv 44.475.631,97 919.326,16
"E&oda Atoikntiknig Asttovpyiog 7.674.808,51 188.129,34
E&oda Agitovpyiag Awdbeong 2.488.272,51 82.503,63

54.638.712,99 1.189.959,13

Xpnpatoowkovopkd Ecoda kot 'EEoda
Ta yp1LOTOOIKOVOUIKA £G000, TV YPNOEDV, AVUAVOVTOL OC KATWOL:

01.01 -31.12.2018

11.5-31.12.2017

[Totmtikoi ToK01 KaTabéoemv Tpaneldv 72,56

72,56

Ta ypnuatookovopKa ££0da TV ¥PNoEDY, OVOADOVTOL ®G KATWOL:

01.01 -31.12.2018

11.5-31.12.2017

Aowroi ool & tpamelika €oda 3.294.826,62 88.004,88
Toxog ££000 — VTOYPEWDOT) TNAEOTTIKNG GOELNG 272.193,18 --
3.567.019,80 88.004,88

Alro Ecoda Experaiievosng

01.01 -31.12.2018

11.5-31.12.2017

"Ecoda Emyopnynoemv 12.666,12 11.254,21
'Ecoda amd moapoyn vanpecidv 804.061,56 6.687,70
"Ecoda amd mopoyn VINPECSIOV GTO TPOCMTIKO 5.140,64 -
Evoikia Ktipiowv - Teyvikov épyov 49.200,00 --
ZOVOALOYLOTIKES AlopopEg 219.770,58 --
Aowmd un Agrtovpycd 'Ecoda 759.445,32 --

1.850.284,22 17.941,91
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®oporoyio Erxcoonpartog
O 1pé€yav eopog gilcodpatog eivor undevikog kabaog n Etapeion éxel poporoyikés {nwég v to 2018.

Opoimg o avaforiopevoc poOpog mov ennpedlel To amOTEAEGLOTA XPNOEMG Eval UNdEVIKOC OTC TPOKOTTEL
OO TNV AVAALGT] TOV TPOCMPIVAOV SLOPOPDV KATMOTEP® -

Avafariopevor eopot - Ilpoocwpivéic drapopég

KaBapn
Aot oEg Ynoypeaoerg Amaitnon
[IpéPreyn amolnuioonc TpocmTIKOD 977.978,24 -- --
[Ip6PAeyn dedovievpévmv €60V (xprion Ataviov) 591.128,00 -- --
[IpoPreyn eMCEOADY OTAITHCEDV 1.188.441,29 -- --
AKOIOUOTO TPOYPAUUATOG - U0 - (2.439.156,72) --
Aoud 34.806,97 -- --

2.792.354,49 (2.439.156,72)  353.197,77

Mo mv ypnon mov éinée otig 31/12/2018 (6mmwg kot yo. Ty mponyovpevn) N Etaipeia dev avayvopioe
avaforiopevn eoporoyikn amaitnomn, kabdg to mhavotepo givarl 0TL TO POPOAOYNTED LGOS TTOV Oa
TOPOVCIACEL 6TO TPOPAemOpeEvo pHEAAOV Bo cvpuyneiotel pe TiG PETOPEPOUEVES POPOAOYIKES (nuieg , ot
omoieg otig 31.12.2018 avépyovtor oe 39,98 ex. gupd. Enueidverar 6Tt M Etoupeio dev elye avayvopioet
avaBoAAOUEVT] POPOLOYIKT OITAITNOT GE GYEOT) LE TIC LETOPEPOUEVES POPOLOYIKEG Cnuies.

O ovvteleoTi|c PoporOYiOG E100ONUATOC VoKDY Tpocdnmv oty EAAada eiye opiobel oto 29% Yo to
2018, aild pe Pdon to apbpo 23 tov vouov 4579/2018, otadiaxd Oa peidveton xkotd 1% etnoimg, mg
Katwou:

- 28% vy 10 €106 2019
- 27% vy 10 ét0g 2020
 26% vy T0 €10G 2021
- 25% y10 10 €106 2022 Ko £QeENg

H otadioxn peiowon tov cvvieheotn @oporoyiag elcodnuatog £xet Anedel vIOYN oTNV ETAVOUETPNON TOV
OTOTCEDV KOl VTOYPEDCEDV OO aVAPAALOUEVT] POPOAOYIa.
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NEA THAEOPAXH A.E.
TN UELOGELS ETL TOV YPNIULATOOLKOVOUIKAV KOTAGTAGEDV
g 31" AekepPpiov 2018

(ITocd o€ Evpo)
AoONoTEG AKILVIITOTOMGELS
Epmopwké Yrepotio TnieomTiki
Iipo Mpéypoppa Etapeiog Aoylopika Adgwn Xovoro
Kédotog
Yroowro 31.12.2017 17.000.000,00 9.219.339,00  37.598.113,46 1.329.509,36 -- 65.146.961,82
TIpocOnkeg -- 160.000,00 -- 85.165,00 29.681.387,53 29.926.552,53
Metogopég -- -- -- 132.000,00 -- 132.000,00
Ynorowro 31.12.2018 17.000.000,00 9.379.339,00  37.598.113,46 1.546.674,36  29.681.387,53 95.205.514,35
Anooféoerg
Yroowro 31.12.2017 -- -- -- 1.058.781,52 -- 1.058.781,52
AmocPécelg ypnoemg -- 921.933,90 -- 179.905,92 742.034,69 1.843.874,51
Ynérouro 31.12.2018 -- 921.933,90 -- 1.238.687,44 742.034,69 2.902.656,03
Avornéofeotn alia
31.12.2018 17.000.000,00 8.457.405,10  37.598.113,46 307.986,92  28.939.352,84 92.302.858,33
Avornéofeotn alia
31.12.2017 17.000.000,00 9.219.339,00  37.598.113,46 270.727,84 -- 64.088.180,30
Epmopiké Yrepagia
Iipa Opéypappa Erapeiog Aoywopika XYvvoro
Koéotog
Ynorowro 11.5.2017 -- -- -- - --
TIpocOnkeg -- 894.000,00 -- - 894.000,00
Avayvdpion Katd TV cuyydveven 17.000.000,00 8.325.339,00 37.598.113,46 1.329.509,36 64.252.961,82
Ynérouro 31.12.2017 17.000.000,00 9.219.339,00 37.598.113,46 1.329.509,36 65.146.961,82
Anocfécerg
Yrorowro 11.5.2017 -- -- -- - --
Avoyvdpion KoTé Ty Guyy®VeDo -- -- -- 1.055.032,38 1.055.032,38
AmooBéoeig ypioemg -- -- -- 3.749,14 3.749,14
Ynorouro 31.12.2017 -- -- -- 1.058.781,52 1.058.781,52
AvanooPeotn obio 31.12.2017 17.000.000,00 9.219.339,00 37.598.113,46 270.727,84 64.088.180,30

AvoréoPeotn abio 11.5.2017

Tnieontikn Adsia

210 GLAO. TEPIOVGLOKG GTOLYEID EYEL OVOYVOPLOTEL 1] gL TAPOYOV EMIYEING YNPLOKNG TNAEOTTIKNG EVPLEKTOUTNG EAEVOEPNC ANYNG
€0vikng eUPELELOG EVUEPMOTIKOD TTPOYPAUUATOS YEVIKOD EPLEXOUEVOL 1) omoia yopnynOnke otnv Etoipeio cOppava pe v pe op.
105/2018 amdéeaom tov EZP. H Etaipeio €xel avayvopiocst éva dolo meplovotokd kat pio vroyxpémon. To dvio amocPévetar og 10
£11 evd ot eTRoleg dOoelg Tov Oo TAnpdvovTal o petdvouy Ty vtoypiéwon (onu. 20) , n onoia TokileTal pe T0 EMaVENTIKG EMTOKIO
(4,2%).

Yrepolio

H vrepaéio aviimpoownnedet t dapopd petald tov kdotovg eEayopds kot tng edroyng agiag tov 100% tov petoyxdv g Etapeiog.
H vrepadia avt eléyyetan etnoimg yo anopeimon kot ovayvopiletor oto k6oT0g peiov Tig omoteg Inuiég amopeioong. H Atoiknon
g Etaipelog devipynoe €leyyo g vepatiog mpokeytévou va Stamotmbel ) Toxdv amopeimon . AkoAovdnonke n uébodog tmv
npoeEopAnuévav tapeokdv podv (DCF method). H extipnon tov pelloviikdv topeokdv podv Pociletor oe mevioetés
EMYEPNUOTIKO GXESL0 OV cvvTAcceTal and v Atoiknon g Etatpeiog.

O1 k0pieg Tapadoyég mov viodetOnkay eivar ot akdAlovbeg:
e Emtokio Risk free (emoia péon amnddoon dekoetong opdoroyov EAnvikod Anpooiov) : 4,20%
o Market risk premium: 14,99%
e Country risk premium: 9,03%
e Emutdkio Saveopov: 4,82 %
® YUVTEAEOTNG CLOTNHOTIKOL Kivdvuvov (Beta): 1,0
o PuOpodc avamntuéng oto dinvekég: 2,00%

And Tov mapoamdve EAEYYO SV TPOEKLYE avAYKN Yo aropeion G vrepadiog.

Epmopiké Tijpa (Brand Name)

H dwiknon g Etopeiog mpoéfn oe éheyyo amopeiwong and Tov omoio dev TPOEKLYE OVAYKY YO OTOUEI®MOT TOL EUTOPLKOV
ofjpatog. Axohovdndnke n pébodog g Anarrayng ano v Iinpop) Awaopdtov (Relief from Royalty). Ot kopieg mapadoyég
7ov vioBeThOnKav givar ot idieg mov ypnoonodnkay yio tov EAeyyo anopeioong g vrepadiog kot £xovv avalvbel Gvaodev.




NEA THAEOPAXH A.E.
TN UELOGELS ETL TOV YPNIULATOOLKOVOUIKAV KOTAGTAGEDV
g 31" AekepPpiov 2018

11. Evoopateg Akivntomonjoeig

(ITocd o€ Evpo)

ILayw Evepynmiké-Eveonotec Akivynroromesig (X Evp®)

Kéotog

Ymnorouro 31.12.2017
IIpocOnkeg

IoMoeig
Kotoaotpopég
Yrérouro 31.12.2018

Anocfécelc
Ynoérouro 31.12.2017

AmocBéoeig Xpnoewg
Amocféoeig IToinbéviav
AmocBéoeig Kataotpapévimv
Ymrélovro 31.12.2018
Avorméopeot A&ia 31.12.2018

Avandofeotn Aia 31.12.2017

Yelida 24

IIaywo Evepyntiké-Eveonotec Akivnroromosic (X Evpm)

Kéotog
Ynoérowmo 11.5.2017

Avayvopilor KoTl TV CLYYOVEVLCT)|
Ynodrouro 31.12.2017

Anocfécsilg
Ynoérowmo 11.5.2017

Avayvopilor KoTl TV CLYYOVELCT)|
AmocBéoelg ypnoemg
Yrorowmo 31.12.2017

Avandéofeotn Aia 31.12.2017
Avamocpeotn Adia 11.5.2017

Behtiooeic  Mnyoavijpoto "Emumho ko
og akivnto.  Mnyoav/kdg Metagopikd Aovog
piTOV eEomiiopdg péoa eEomiiopdg Yvvoro
101.103,41 999.314,77 902.735,57 1.935.040,46 3.938.194,21
5.528,60 52.418,25 -- 289.229,39 347.176,24
(10.362,40) (60.403,76) (73.004,33) (143.770,49)
(78.417,32) (22.068,97) (100.486,29)
106.632,01 962.953,30 820.262,84 2.151.265,52 4.041.113,67
75.707,71 884.398,03 874.924,83 1.649.440,10 3.484.470,67
1.344,44 31.484,91 7.878,99 238.757,22 279.465,56
(7.103,70) (60.403,72) (70.411,70) (137.919,12)
(78.410,13) (22.068,96) -- (100.479,09)
77.052,15 830.369,11 800.331,14 1.817.785,62 3.525.538,02
29.579,86 132.584,19 19.931,70 333.479,90 515.575,65
25.395,70 114.916,74 27.810,74 285.600,36 453.723,54
Behtidosrig Mnyovipata "Emmla ko
o€ axivnTa Mnyov/kég  Metagopikd houmog
TpiTOV egomhopig péca eEomhopndg Xyvoro
101.103,41 999.314,77 902.735,57  1.935.040,46 3.938.194,21
101.103,41 999.314,77 902.735,57  1.935.040,46 3.938.194,21
74.729,96 883.866,43 874.712,82  1.646.049,68 3.479.358,89
977,75 531,60 212,01 3.390,42 5.111,78
75.707,71 884.398,03 874.924,83  1.649.440,10 3.484.470,67
25.395,70 114.916,74 27.810,74 285.600,36 453.723,54
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NEA THAEOPAXH A.E.
INPELDOELS €L TOV YPILOTOOLKOVOILKAV KOTUGTAGCEDV
¢ 31" Agkepppiov 2018
(ITocd o€ Evpo)

Enevovoeic og netoyéc AOU@v ETLYEPNGEDV

31.12.2018 Xvppetoyn
DIGEA — YHOIAKOZX [TAPOXOX A.E. 2.441.280,00 18,13%
OPI'.AIAX. & [TPOXT. INEYMATIKQN
AIKAIQMATQN 38.628,00 19,60%
2.479.908,00

H etaupeio «Digea - ¥noiakdg Iapoxog A.E » 18pHbnke evtog tov 2009 and 7 (ue 6povg 160Tung
GUUUETOYNG) TNAEOTTIKEG emyelpnoels. KOplog orkomdg g etaipeiag ivar n avarntuén kot mopoyn
VANPESIDY TOPOYOL TNAEOTTIKOV EMIYEIOL YNPLOKOD SIKTVOV, UE TNV TOPOYN TEXVIKDV VATPECIOV
dnuovpyiog, EYKOTAGTAONG, AEITOLPYING KOl GUVTAPNONG TOL KOl 1] TTOPOYY| VIINPECLDV TPOCPacNC
670 3iKTVLO OWTO. To PETOYIKO KEPAAMIO TNG ETAPEING OVEPYETAL TAEOV GE JEKOTPINL EKATOUUDPLOL
tetpakdoleg e€nvia 6o yhadeg oxtakocto evpd (13.462.800€) diaipoduevo oe eE0KOGIEG
gpdounvto Tpelg yhadeg exatov capdvta (673.140) ovopooTikég HETOXEG OVOROOTIKNG a&lag
glkool gupd (20€) exdotn. Amd v teAevtaic avénon n Etopeio kotéyer 122.064 petoyég
ovopaotikns aflag 20 evpd ekdotn (mocootd ovppetoyns 18,13%)  ovvolikng a&log
gvpm 2.441.280,00.

Aoutd otoryeia EvepynNTIKOD
31.12.2018 31.12.2017

Eyyvnoeig evokiov 161.700,00 161.700,00
Aowéc Eyyvnoeig 40.241,10 44.857,68
201.941,10 206.557,68

IehaTes kon Lowmoi YpEMOTES

31.12.2018 31.12.2017

IMeAdreg 33.541.649,92 30.283.657,88
Emtayéc eiompaxtéeg 7.831.829,99  5.185.388,14
Emtayéc o xaBvotépnon 2.046.731,23  2.046.731,23
Aowrol ypedoteg 321.319,44  1.498.052,46
I'poppdrio oe kKabvotépnon 754.879,20 754.879,20
Ipappdtio silompoktén 66.631,60 100.000,00
Meiov: [Ipopreyn Emoparidv Amoitioemnv (5.444.929,76) (5.439.192,69)

39.118.111,62 34.429.516,22

H mpofreym enicpordv mehatdv Eyve pe Kpenplo 1o Anéumpobeco Tmv 0QEIM@Y GOLLPOVA [LE TNV
V100ETNEVT TLGTOSOTIKT] TOALTIKT] GE GUVOVAGHO LE TNV IGTOPIKT] GUVETEL KOl PEPEYYLOTNTA TOVG
GUVEKTIUAVTOG KOl TG TPEYOVGEC OWKOVOUIKEG Guykvpieg. Me avtd ta kprtipla dgv vanpéov
ATt OELG 0€ KABLGTEPTON EVAVTL TOV OTTOI®MV OEV EYIVE GYETIKT] TPOPAEYT EXICPUAEIDV.



NEA THAEOPAXH A.E.

INPELDOELS €L TOV YPILOTOOLKOVOILKAV KOTUGTAGCEDV

¢ 31" Agkepppiov 2018
(ITocd o€ Evpo)

15. IIpoxkortaporéic —"EEoda emopévav yprjocemv
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31.12.2018 31.12.2017

Aodpota Tpoypoupudtov 13.387.252,85 12.436.584,25
'E€oda Enopevaov Xproewov 177.327,20 195.396,98
13.564.580,05 12.631.981,23

Q¢  dwoudpote  TPOYPUPUATOV  emOUéveV  ypnoewv  yapaktnpifovtor 10 KOGTOG

TipoloynBévtog kot pun tpoPAnbéviog ebmpévov TPoypAaLIaTOG,.

16. Tapelokd dr0béopo Kol TopeloKkd 16odvvapa
31.12.2018 31.12.2017
Tapeio 212.129,85 205.922,78
Kotabéoeig Oyemg 1.575.44131 7.293.543,11
1.787.571,16 7.499.465,89
17. Metoyko ke@aloro Ko amwodepoTikd
KotapAinuévo Metoyiko Kepdrato 7.110.027 kowvmdv peTo)dv
ovopaotikig a&iog Evpd 5,00 ekdotn 35.550.135,00 (onu. 17.1)
Yvvoro Metoyikot Keparaiov 35.550.135,00
Kotabéoeig petdoywv 4.739,56 (onu. 17.2)
Aowrd amofepaticd (13.392.894,68) (onp. 17.3)

Ta 10w Kepdhowo g Etapeiag mponiBav amd ) Aoywotikn oo tov Idlov Keporaiov g
aroktoog (Avciféa), tnv edhoyn alia Tov KabapdV TEPIOVCIOK®OY GTOLEIDV TNG ATOKTOUEVNS
KOTO TNV MUEPOUNVID, TNG GLYYMVEVLCNG GLUV TO OTOTEAECUOTO TNG OTOKTOUEVNG HETO TNV

NUEPOUNVIN TNG CLYYMDVEVCTC.

17.1. Meroyké Kepdroro

Me Baon v anod v 22" Aekepfpiov 2017 ovuPacn cvyydvevong n Etaipeia (amoppopdoa) kot 1
Avciféa (amoppoPODUEVT)) ATOPACIOAY TV CLYXOVEVCT] TOV OVAOTEPM ETAPELDY, LLE ATOPPOPTON
g dgvTEPNG OO TNV TPAOTN SOUP®VO U TiG dataéelg twv apbpov 68 map. 2, 69-77a tov K.N.
2190/1920 xon tov N. 1297/1972. Mg v oAOKANP®GCT TNG CLUYYDOVELGNG 1] OTOPPOPOVLEVT] AVOTKE
Yopic va emokolovdnoet ekkabdpion e To GUVORO TV UETOYDV TV VIO GLYYMVELGT| ETALPELDV
akvpmOnKe Kot ekdoONKaY véeg petoyéc. TOpemva pe ) cduPacn cuyymvevong 1 oroia eykpidnke
amo v Teppépeta kot avopthonke oto TEMH tnv 28/12/2017, 10 véo petoyikd KePAANIO TG KaTd
10 Nouo amoppopmcag etoipeiog aviile oe 26.550.955 €, dapovuevo og 5.310.191 xowvég
OVOLOOTIKEG HETOYEC, ovopaotTikng atlag 5 € exdotn. H oyéon ovioAloyng twv HETOY®OV TV
CLYYOVELOUEV®V ETAPELDV KaBopioTnKe COUE®VO L To 0KOAOLOO:
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NEA THAEOPAXH A.E.
INPELDOELS €L TOV YPILOTOOLKOVOILKAV KOTUGTAGCEDV
¢ 31" Agkepppiov 2018
(ITocd o€ Evpo)

17. Metoyko ke@aioro Kor amwodepatikd (cuvv.)

17.1. Metoywo Kepdraro (cuv.)

(o) ov péroxor g omoppopmcos etapeiang «NEA THAEOPAXH ANQONYMH ETAIPEIA»
avtariraéav tic 4.000.130 modoiég petoyég toug, pe 2.578.841 (5.310.191 x 48,564%) véeg petoyéc
NG ETALPELOG OVTNG, ONAOT, Yio kGBe pio Todoud petoyn €lafav 0,6447 véeg petoyéc.

(B) Ot pétoyor g amoppopmdpevng etoupeiog «AYXIOEA THAEOIITIKEE EIMIXEIPHZEIX A.E.»
avtéiragov g 1.400.000 moraég petoyés toug pe 2.731.350 (5.310.191 x 51,436%) véec petoyég
NG AMOPPOPMOGUG ETAPEING, ONANOT, Yo kKOe pio oot petoyn Erapav 1,9510 véeg petoyés.

Kotapinpévo Metoyiko Kepdrawo 5.310.191 kowvdv LeToy®V OVOLOOTIKNG
a&lag Evpd 5 ekdotn 26.550.955,00
Yovolo Metoyikov Kepalaiov 31/12/2017 26.550.955,00

AvVENGN TOL NETOYIKOV KEQUAXIOV £VTOC TOV 2018:

H éxtoxtn I'.X. g 26m¢ OxtopPpiov 2018 opopdvag pe 4.969.925 yneovg aropdoice tnv adénon
TOV UETOYIKOV KEPAAiOL KaTd T0 TG0 8.999.180,00 gvpd e KatafoAn HETPNTOV Kot TV K00
1.799.836 vé®V KOW®V OVOUOOCTIK®V LE SIKAIOUO YOOV HETOXDV, ekdoBeicdv vép to dptio. H
Ovopootikn Ty TV uetoyd@v mov Bo ekdobodv eivor mévte (5,00) evpd avd petoyn. H tyum
duibeong TV vEwv peToxdv mov Ba e£oeAnBolv Tolg petpntoi etvar evvéa vpm Kot capdvta nTd
Aentd (9,47). To mocd mov Bo mpokvYeL amd TN SPOPA TNG OVOUACTIKNG a&log TG TWAG NG
petoyng ek mévte evp (5,00) kar Tng TIUNG d1d0eonC TG HETOYNG €' EVVED EVPM KOl CAPAVTO, EVVEQ,
Aentd (9,47), NTOL , TOGO EKTM EKATOUUVPLO GOPAVT TEVTE YIAGOEG dlakoato e€nvTa EEL evpd Kot
eveviivta dvo Aemtd (8.045.266,92) Ba aybel o €101K6 amobepoticd <<amobepotikd omd v Ekdoon
LETOYDV VTEP TO APTIO>>.

To cuvolkd petoykd kepaaio e Etoupeiog avépyetal o€ Tpidvta mévie EKATOUUDPLN TEVTOKOGIES
TeEVRVTO YIAdoeg ekatd tpuavta mévie (35.550.135,00) evpd ,dwopeitor 6 6e €NTA EKATOUUOPLOL
eK0TO OéKa yMades elkoot entd (7.110.027) ovopooTikég HETOYEG, OVOUAGTIKNG 0&iog TEVTE gVpd
(5,00) exdotn, evd éxel oynuotiobei omobepatikd <<amobepotikd amd TV EKd0CM HETOXDV VIEP TO
GpTIo>> VYOVC OKTM EKATOUUVPIOV copdvta TEVTE YIAMAdmV dlakociov eénvia €6l eupd Kol
evveviivia ovo Aemtov (8.045.266,92), 10 omoio m0cd TPocavEnuéEvo pe to amd TV TPoNyovUEVN
avENom Kot K006 HETOYMV VIEEP TO GPTLo, dtopopemvetal o€ 84.872.396,31 vpd..

Kozapinuévo Metoyiko Keedrato 7.110.027 kowvdv HETOY®DY OVOUOCTIKNG
a&lag Evpd 5 ekdotn 35.550.135,00
Yvvoro Metoyikot Keparaiov 31/12/2018 35.550.135,00

17.2. KoataBéoeg Metoymv

O xotabéoelg Metdywv agopovv mocd mov £yovv katatedel otnv Etaipeio ko tpoopilovtal amokAeloTika
Yo OEN O LETOYIKOD KEPAAAIOV.
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INPELDOELS €L TOV YPILOTOOLKOVOILKAV KOTUGTAGCEDV
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(ITocd o€ Evpo)

17. Metoyko keparoro Ko amwodepatikd (ovv.)

17.3. Aowtd AmoOspatika

31.12.2018 31.12.2017
Taxtikd amobepaticd 70.070,91 70.070,91
Apopd amd £KS00M HETOYDV VIEP TO GAPTLO 84.872.396,31 76.827.129,39
Aowmd amofepaticd 9.706,10 9.706,10
Znpieg €16 véo (98.345.068,00)  (98.345.068,00)

(13.392.894,68)  (21.438.161,60)

Ta Aowmd AmoBepaticd aviumrpocwnevovy T dweopd tev Idiov Kepoiaionv g Etapelog kot g
OVOUACTIKNG a&log TOL HETOYIKOD KEQOANIOV TAEOV TV TOCHV TPOOPIGUEVAOV Yo OENCT LETOXLIKOD
KEQPAAAIOV, OTIMG AV TH SALUOPPOONKOV OO TN GTIYUN TNG GLYXDVEVGTG KOl LETA.

To amoBepaticd Ynép to Aptio evpd 84.872.396,31 £yet oynuoticbel and dradoyiés avénoelg tov
UETOYIKOV KePOAaiov o1 omoieg €yovv eykpifel amd Tig ['evikég ZLveEAEDLOEIC TN OTOPPOPOCAG
eToupeiog.

Yoppmva pe v EAAnvue Etaipikr; NopoBeoia, ot etaipeieg vmoypgodviar amd To KEPON NG
YPAONG, VO GYNUATICOVY TOVAGYIGTOV TO 5% Gov TOKTIKO 0moDEUATIKO HEXPIC OTOV aWTO PTACEL TO
éva tpito Tov KartafePAnuévov petoyuov tovg keparaiov. H Etapeio Adyw copevpévov Inpuav
oev oymuotiCetl TokTikd amofepatics.
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NEA THAEOPAXH A.E.
INPELDOELS €L TOV YPILOTOOLKOVOILKAV KOTUGTAGCEDV
¢ 31" Agkepppiov 2018
(ITocd o€ Evpo)

Moaxkponp60sopes — Bpayvrpddeopes Aaverokés Yoypedoelg

18.1 MaxpompoOeopss vroypedosis - Oporoyrokd Advero

H Etaipeia £xet cuvayel oouPoacn Kowod Oporoyiokod Aaveiov pe v Tpanela [epoimg Kot pe
v EBvikn Tpdamrela dyovug 56 ek Evpd v 16/1/2015. To oporoylokd davelo givar pe gyyvnoeic™
, Ue Kupowvopevo emtoklo 1o omoio kabopiotnke oe mocootd ico pe 3unviaio Euribor mAéov
nepbopiov 4,669%, odpkelag 60 pnvov ko g£6pinon oe 6 ddoec. Xtig 31/12/2018 710
aveopAnto vorowmo avépyetal o€ 50,2 ek. Evpa.

H 6woiknon g Etarpeiog, Pacilopevn e €106 6po g cOUPAONS TV OLOAOYIOK®V TG dovelmv
avaQopika pe Tig eEacpariosts, eppavilel v a&io T@V OHOAOYLOK®OV TNG dOVEIMY UELMUEVT KOTA
10 o066 tev 3,7 ek. Evpd mepimov. Zoupmva pe v oOuPoct ol GLUYKEKPIUEVOL AOYUPLOGUOL
avoiyovtal yio Aoyaplacpd tov Exkntposmmov tov Opoloylakod Aaveiov, dni. v Tpaneloa, (Katd
apBpo 4 map 7 tov N 3156.2003) ko o owtovg Koatatibetor TO TOGd Omd TV giompaln TV
enmtayov. H Etaipeia dev katéyel kavéva dukaiopo exi avutdv TOV AOYOPIUCUOV O EK TOVTOV
&xovv eppovictel apapetikd Twv doveimv.

Ynorovwo daveiov pe 31/12/2018 50.200.000,00
Adoeig evtog tov 2019 (Bpayvrpdbeoo Tunpa doaveiov) 2.500.000,00
MoxkpompdBecun voypémon daveiov 47.700.000,00
MoxkpompdBecun vwoypémon daveiov 47.700.000,00
Meiov: Agcpevpévor hoyapracuoi Opordyov 3.706.959,82

43.993.040,18

* Ot mhiong POoEMS AMALTIGEL TMV OLOAOYI0VY®V Ol 0T01eC amoppeovy 1 B anoppedcovV amd TO
Ouoroylokd Advero Oa eEacparilovton amd:

- Evéyopo enmi tov anatiosov g Etapeiog amd v 29.03.2010 ovpPoorn mpaktopeiog
emyelpnuatikov  amortiosov  (factoring)  peta&d g Etapeiog ko Tng
EOGNIKH FACTORS A.E. mocov 12.000.000,00.

- Eroupw) eyydmon g etanpeiog ETAP EIIENAYTIKH A.E. XYMMETOXQN

- Evéyvpo vrép tov ekmpocmdmov Yo Aoyoplacud T@v Oporoyovywv davelot®v eni tov 100%
TOV UETOYDV TNG EKOOTPLAG

- Evéyvopo eni tov onuatog STAR

- Evéyvpo eni dwonopdtov kot 181Kotepo et kGHe TEPIOVGIOKOD SIKOIMIOTOS TOV ATOPPEEL 1
oyetileTol Le To TPOYPAUUATO Kot TUPOy®YES OV amapTilovy TV TouvioOnkm

- [Mioopotikd evéxLPo ML VAIK®OV POPEDMV TVEVUATIK®OV SIKAIOUATOV.

H o¢ dvo oduPoon eacpariletar kaOOAN TN S10pKELR TNG UE EVEYVPO ETL LETAYPOVOLOYT|UEVOV
EMTOYDV.

H Eroupeia giye ovvayel coppaocn Kowod Ouoroyioxod Aaveiov pe v Alpha Bank dyoug 7 ek
Evpd v 31/10/2014. To oapykd mocd g amd 4/08/2008 cvuPacnc Kowod Oporoyiokod
Aoaveiov tav 10 ex. Evpd kot otig 31/12/2018 1o vdrowo eiye eEopAnbet.
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Mokporp60sopec — Bpayvnpodeopeg Aavelokéc Ynoype@oels (ovv.)

18.2 BpoyvrpoBeopa davero

Yehida 30

Ot BpoyumpoBecies SaveEINKEG VTOYPEDGCELG EIVAL YOPNYNOES OO AAANAOYPEOLS AOYOPLAGHODS TOV

éxern Etaupeia pe diapopeg tphmelec.

2018 IMoTmTKé 6plo Avaine0év Ilocod
E®NIKH TPAIIEZA THX EAAAAOX 2.980.000,00 2.980.846,33
TPAIIEZA TIEIPAIQX -- 41.982,26
ABC FACTORS 1.000.000,00 1.892.572,46
LAIKI FACTORS & FORFAITERS 2.300.000,00 1.500.101,83
E®NIKH FACTORS 7.000.000,00 2.919.643,69
INEIPAIQX FACTORS 6.700.000,00 4.334.817,96
19.980.000,00 13.669.964,53

2017 IIoTtoTIKG 6pLo Avoine0év ITocd
E®NIKH TPAIIEZA THX EAAAAOX 3.350.600,00 3.350.600,00
TPAIIEZA TIEIPAIQX 2.500.000,00 888.540,52
E®NIKH FACTORS -- 2.498.833,67
ITEIPAIQYX FACTORS - 3.610.840,51
5.850.600,00 10.348.814,70

H «ivnon teov vmoloimwv Ppoyvapdbecpumv kot HokpompOleoumv  SOVEINKDY VIOYPEDCEDY

nopotifetor 6T cLVEKELN:

2018
Ynorowwo évaping 61.525.569,39
AvolneBévta davela 4.537.461,38
E&opAnbévta davela (5.716.311,93)
Agopevpéva LETPNTA o€ OLOAOYO (183.714,51)
Agdovievpévor Tokot 3.294.826,62
Kotapinbévteg Toko (3.344.235,75)
Tapelokég Kivijoelg (1.411.974,19)
Agdovievpévor Toxot 49.409,13
Mn Tapelokés Kivi|oEg 60.163.004,71
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19. Mpopréyerc yio Tapoyés 6T0 TPOCHOTIKG

Yelida 31

H wpoPreyn vy amolnuioon mpoownikod, Adyw €600V amd LANPECI, AVTILETOTILETAL OTIC
Xpnuatoowovopkés Koataotdoeig wg éva mpdypappo Kabopiopévav tapoymv kot PacileTor og
avoAoyloTIK peAétn ovegaptntov avaroywoty. H mpdPreyn yu amolnpioon mpocwomikol,

ovppova pe o AAIT 19, avoivetal 6Tov TopakdT® TivoKo.:

Metaporéc otV TOPoVoo 0Eio TS VITOYPEMCEMS
[Mopovoa a&io TG VTOYPEDCEMS TNV APy TG XPNONG
Aamdvn T0Kov

Kootog tpéyovcag vrnpeciog

Koéotoc (amotédeoua) AlakavoviGuoy

Mopoyég minpwbeiceg evidg Tov TPEYOVTOC £TOVG
Avoroyiotikd képdoc / ((nuid) otnv vroypEémon

Hapovoa alio TnS VEOYPEDGEWS KATA TO TEAOS THS YPHONS

Mocd mov avayvepilovrol 6TV KATAGTAGT GVVOAKOV
E1G0ONNLOTOS

Kéo1o¢ tpéyovcag vanpeciog

Aamdvn T0Kov

Kootog (amotéhespo) AloKavovioumv

Aomavn Tpoc KaToywpnon oty KaTaoTool] OTOTEAECUATWV

Aourd Xvvorkd Ecoda (OCI)
Avodroyiotikd (Képon)/ Znuéc g Aéopevong Kabopiopévov
[Mapoyav
(o) AOY® EUTEIPIKAV TPOGAPUOYDV
(B) Adyo odhayng Tapadoymv
2wpevtiko [load mov koroywpeiton aro OCI

Metaforéc otV VTOYPEOGT LGOAOYIGHOD

KaBopn Yroypéwon mpog kotaywpnon otov 160A0Y16U0 KOTG. THY apy
¢S xptions

Hopoyéc minpwOeioes Epyodoty

AOTaV) TPOS KOTOYWDPNOT OTHV KOTAOTOON ATOTEAETUCTWOV

[Toc6 mov kataywpeitar oto OCI

KabBopn Yroypéwon mpoc kazoywpnon oTtov 160A0YIGUO KOTO. TO TEAOC
S YPHoNS

2018 2017
4.019.304,01 4.592.868,88
64.308,86 68.893,03
128.117,03 150.085,74
-22.509,34 1.100.777,11
-132.511,74 | -1.838.853,07
-144.795,87 -54.467,68
3.911.912,95 4.019.304,01
128.117,03 150.085,74
64.308,86 68.893,03
-22.509,34 1.100.777,11
169.916,55 1.319.755,88
-93.939,20 557,33
-50.856,67 -55.025,01
-144.795,87 -54.467,68
4.019.304,01 4.592.868,88
-132.511,74 | -1.838.853,07
169.916,55 1.319.755,88
-144.795,87 -54.467,68
3.911.912,95 4.019.304,01

H xoBapn vroypémon mov eueoviotnke oty Kotdotaon ypnuatootkovoukng 0éong otig 31.12.2017
(€ 4.019.304) avayvopiotnke Kotd v nUEpOoUnViol TS GLYXDOVELGNG. Agv TPOEKLYE Kapio GNUOVTIKN

petafoin oto didotnue. 22 — 31 Aexepppiov 2017.
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19. IIpoPréyers Yo mapoyES 6TO TPOSMOTIKOD (GUV.)

O1 KOpLEG AVOLOYIGTIKEG TP AOOYES TTOV YPGLHOTOONKAY Eivar oL

Yelida 32

dng:
Tlpoelopintino emitokio 1,70% 1,60%
1IinBapiopoc 1,75% 1,75%
Melrovurés ovénoeis pobov 1,75% 1,75%
A1épreia mpoypaoTos 14,72 15,54
Avaivoeic EvaisOnociog
:Avdkvon EvaisOnoiog ITAAKIIT (PVDBO) 31/12/2018 31/12/2017
opovoa a&ia Aécusvong Kabopiouévav Iapoymv 3.911.912,97 4.019.304,02
- VTOAOYIGUOG Le TpoeopAnTiKd emitokto + 0,5% 3.670.407,94 3.758.472,86
- VTOAOYIGOG e TpoeEopAnTikd emtokio - 0,5% 4.175.365,03 4.304.613,53
Avdivon EvaieOnoiag tov Kdostovg Tpéyovoag AtacydAnong 2018 2017
Koactog tpéyovcag amacydAnong
(ovumepiiapfovouévav Tmv TOKV) 128.117,03 150.085,74
- VTOAOYIGUOG Le TPoeoPANnTIKO emitokio + 0,5% 117.845,60 134.201,68
- VTOAOYIGUOC UE TPpoe&oPANTIKO emitokto - 0,5% 139.565,59 159.563,16
20. Aoutég MakpompéOeopeg Yroypedoseig
31.12.2018 31.12.2017
MoaxponpoBecpo uépog opwv ce pHOIoN 2.347.901,19 3.336.626,62
Moaxpompo0ecpo TUNUO TG VTTOYPEDMCNC Y10 TV
UTOTANPOUN TNE TNAEOTTIKNG GOELOG 23.971.124,34 -
26.319.025,53 3.336.626,62

Y10 kovoOM Aowmég pakpompobeoueg vroxpedoelg sueoviletoar 0 pEPOg TV  puOpcuévov
QoporoYIK®V VIToYpedoemV TG Etatpeiag o1 omoieg Oa e£opAnbodv mépav Tov evog £ToVg Kot EmioNg
TEPILAUPAVETOL 1] VTTOYPEDCT] YOl TNV ATOTANP®UN TNG TNAEONTIKNG AOE0G He dbpKelo dEka €T, 1
omoia TokileTan pe 1o emavéntikd emtokio 4,2%.
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Hpopn0Bevtéic kK Lorwol mMoTMOTES
31.12.2018 31.12.2017
[pounBevtéc 20.682.973,88 12.629.727,86
Emrayég minpwtéeg 6.187.596,58 9.608.279,46
[pokataforég meratdv 347.777,38 612.819,84
ITototéc dtdpopot 5.199.855,30 3.678.749,41
32.418.203,14 26.529.576,57
Ynoypeoroeis and popovg — TéAN
31.12.2018 31.12.2017
Aorol mopoakpatnOéviec eopot 598.728,90 632.094,75
O.ILA. 235.909,34 364.282,82
Tnieomtikdg Pdpog 124.464,77 884.051,24
DOpot Kat TEAT TPONYOVLEV®V YPNOEDV 128.986,44 128.995,76
Aouroi ®dpot 11,91 --
1.008.101,36 2.009.424,57
HpoPréyerc — é€0da Y pricems dedovrevpuéva
31.12.2018 31.12.2017
Kootog Eévov mpoypdupotog 2.537.813,35 8.720.576,36
Toxot dedovievpévor 344.067,17 393.476,30
Atdpopa ££0da 919.694,30 416.569,94
P00 opethmv «xpnomg opioi. SHA®Y padloGUYVOTHTOVY 441.354,11 441.354,11

4.242.928,93 9.971.976,71

Pro-forma Xpnpatootkovopki) IIAnpo@opnen
Hoapadoyés cvvraing

H katotépw pro-forma ypnuotootkovouikn mAnpopodpnon («n mAnpo@dpnon») okomd &xel va
Tapovoldosl ta amoteréopota g Etapeiog yuo t1g ypnoeilg mov Eéangov otig 31 Aekepfpiov 2018
kot 2017 cav va unv giye AaPet ydpa n cvyydvevon pe t Avobéa to 2017.

Kotd ocvvénewn to amoteAéopata ypnoews speovilovior KaAdmTovtag dV0 TANPELS XPNOELS, TIG
xpnoelg wov EAngav v 31 AexepPpiov 2018 kot 2017 - og avtiBeon pe Tig EMIONES OIKOVOULKEG
kataotdoelg g Etapeiag mov gppaviCouv o amoteéopato TG amoKTOUEVNG eTalpEiog Yio TO
2017 petd v nuepounvia, OAOKAPOONG TG AmOKTNONG, 1 070l0 KAADTTEL TO YPOVIKO OLAGTN L
22-31 Aexepppiov 2017.

H xototépo pro-forma ypnuatooiwkovoukny mAnpo@dpnorn mapatifetar yio evnuepmTIKoHS
OKOTIOVG HOVO, UE okomd TNV TAnpéatepn ewova g mopeiag g NEAX THAEOPAZHYE ALE. kau
OgV aVTITPOCMTEVEL TO AMOTEAECUATO, XPNoEMG TOL 2017, OTwG avTd ametkoviloviot oTig EMioNUES
OIKOVOUIKEG KaTaoTdoelg TG Etapeioc.



Yelida 34

NEA THAEOPAXH A.E.
INPELDOELS €L TOV YPILOTOOLKOVOILKAV KOTUGTAGCEDV
¢ 31" Agkepppiov 2018
(ITocd o€ Evpo)

NEA THAEOPAXH A.E.
KATAXTAXH XYNOAIKOY EIZOAHMATOX I'lA TH XPHXH
1 Iavovapiov 2018 - 31 Aekepfpiov 2018

(ITOXA XE EYPQ)

Xnu. 1.1.2018-31.12.2018 01.01.2017-31.12.2017

Kvxhog Epyociov 53.162.020,17 39.344.478,05
Koéotog [Toinoemv (44.475.631,97) (36.278.126,97)
Muwkté Képdog 8.686.388,20 3.066.351,08
Aound £€6080. EKUETAAAELONG 1.850.284,22 601.750,02
"E€oda Alowkntikng Agttovpyiog (7.674.808,51) (6.773.716,58)
"E€oda Agttovpyiog Awabéong (2.488.272,51) (1.261.456,03)
Aowmd £€0da eKUETAMAEVLOTG (778.474,66) (126.072,24)
ATOTELECPOTO. TTPO POPOV YPNNOTOOOTIKOV KL

Enevdutik@v amoteheopdtov (404.883,26) (4.493.143,75)
XP1UOTOOUKOVOULIKE EE0D0L (3.567.019,80) (3.384.407,29)
XpNUATOOIKOVOULKE 5000 72,56 70,31
Amoteréopatao tpo Popov (Cnuikc) / képdn (3.971.830,50) (7.877.480,73)
DOPOg EIGOMUATOG -- --
Amotéheopoto PETd amd opovg (Cnmés) / képon (3.971.830,50) (7.877.480,73)
Aownd Xvvolkd Ewcodnpata

Mocd pn avatasivopodueve peArLoviikd ota

OmOTELECPOTA PETE OTTO POPOLG

Emovektipnon vroypéwong Kabopiopuévmv

OQEAUATOV TPOCHOTIKOD 144.795,87 54.467,68
XHvoro Aoutdv Zovolk®v Ecodmv 144.795,87 54.467,68
YuykevTpoTikd Xovolkd ‘Ecoda (3.827.034,63) (7.823.013,05)
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YUVEVEOOT] EMYELPICEDV

Me Bdon v copupacr cuyy®vevong mov avaivetal oty onueioon 1, n Etapeia (amoppopmca)
kot N AvciBéa (amoppoodpevn) amopdcoicav evtdg tov 2017 v cuyy®VELGN TOV OVOTEP®
ETOLPEIDV, LE ATOPPOEN O TNG SEVTEPTG OO TNV TPAT.

H amdégaon va cuyymvevBoiv ot avdvopes etaipeieg pe v emovopio Néa Tnieopoon A.E.
(amoppopmca) kot AvoBéa Tnieontikég Emyyeipnoeic AE. (omoppoodpevn), Aqebnke, STt
kpinke OTL LEAPYOVY dVVATOTNTESG Y10 GUVEPYELES METAED TOV ETALPELDY AVTMV KOl Y10, TO AOYO
avtd BempnOnke €dAoYo va Aettovpynoovy ®g eviaio emtyeipnon. Me Tn cuyy®OVELST TPOEKLYE
pio povada mToAD Mo 1GYLPN KoLl KOV VO, OVTILETOMIGEL TO UEYAAO OVTIAY®VIGUO OV LIAPYEL
ONUEPO OTNV Oyopd Kot 1 omoia, pe amoAvTn enttuyio cuppeTeiye eviog tov 2018 ot dnuonpacio
XOPNYNOoNG GdE0g TaPOYOL TEPIEYOMEVOD EMIYEWG YNQLOKNAG TNAEOTTIKNG EVPLEKTOUTNG
erevBepng AyMg eBVIKNg eUPELELOG EVIILEPOTIKOV TPOYPAULOTOS YEVIKOD TEPLEXOEVOD, GOUPDVOL
ue oyetikn mpoknpuén. H ovyydvevon Aowmdv eméTpeye OTNV OTOPPOPOVUEVT] ETAIPEIN V.
E1GEADEL EMYEIPNUATIKA GTOV YDPO TOV TNAEOTTIKOV UECOV.

Emeidn n amoppopdpevn etaipeio madel vo vOIoTATOL PHETA TNV OAOKANPOOT] TG JadIKAGTOG TNG
oLYYDOVELGNC, KPIONKE GKOTO 1 VOUIKT] LOPON TN GLYYDOVELGNC 1ol TNE OmoppOPNoNG VO Yivel
pe v Etaipeia og 1 vopukd amoppopdaca Kot Ty Avclféa mg 1 VOUIKA amoppop®UEVT] MOOTE VO
dwtnpnBet ev evepyeia n Etoupeio kot £T61 10 VEO GYNUA VO GUVEYIGEL VO EKTEUTEL VOUILOG ALY
KOl VO GUVEYIOTOOV OTPOCKOTTO KAT® 0OT0 TO 1010 VOMKO TPOCGHOTO Ol GNUAVTIKEG GYECELS WUE
npounbevtéc, mEAATEG KOl TOTOTIKG 10pvuate. Emmpdobeta m Etapeio éxel cvcowmpevost
Qoporoyuég {nuiec ot omoieg e TOV aveOTEP® TPOTO GLYXADOVELGTG SLATNPOVVTIOL TPOG OPEAOG TV
petdywv. E€artiag tov yeyovaTog 0TL 1 VOUIKT LOPOT TNE moppoenong £pyeTol o€ avtifeon pe 1o
TPOYUATIKO YEYOVOS TOV OTL Ol PéToYOoL TNG AVG10En amEKTNOOV TOV OVGLUGTIKO EAEYYO TOV VEOL
OYNUOTOG, 1 AOYIOTIKOTOINGOT TOV OIKOVOUIKOD YEYOVATOG aUTOV £Yve HE TN xpNon s nebddov
avdotpoens andktnong coppova pe to AIIXA 3, 6nov ©g anoktodv avayvopiletal 1 AvoiBéa Kot
®¢ omoktdpuevog N Etaipeia, pe nuepounvie, amdkmong v 22* AegkeuPpiov 2017 mov givor n
NUeEPOUNVia £YKPLONE TNG GVYXOVEVOTG Ao TG ['eviKég ZuveAedoelg TV dVO ETALPELDV.

Mo meplocdtepec TANPoPOpieg GYETIKA Ue TV kKeaialokn dapOpmaon g Etaipeiog xotomy g
CLYYOVEVLGEMS KOOMG KoL TN VOUIKT QUGT TNG CLUYYMVELGNG TMV TPOUVAPEPDEVI®MV ETAULPEIDV
Oglte Ko 1 oNUEIDOT TOV HETOYIKOD KEPUANIOV.

O loylotikég apyéc mov epapudotkay Pdoel g pebddov ™ avacTpoENg AmOKTNONG Kol
ameKoviLovTal OTIC YPMLOTOOIKOVOUIKES KaTaoTdoels Tov 2017 mapatiBeviot akoiovbwmg:

O1 ¥pMUOTOOIKOVOLIKES KoTaoTAcES Tov 2017 ameikovifouv:

o To Evepynukd xor [Mobntkd g vopkd omoppoendeicoc/Aoyiotikd onoktdcog AvciBéa
oTIG AOYIoTIKEG O&leg.

o  To Evepyntikoé kot to [Tabntikd g vopukd amoppo@doa/Aoyiotikd amoktduevng Etapeiog
oTIg evA0YEG aieg Katd TNV NUepoUNVia, AmOKTNONG.

o Ta'Iowa Kepdhoia tng AvoiBéa katd tnv nuepounvia e&oyopdc.

o To Metoyiko Kepdrowo g Etoupeiog petd v amoppdenon mov mepthapuPdver g véeg
UETOYEC TTOVL £KOOONCAY GOV ATOTEAEG LN TNE OTTOPPOPTONG.

o To amotelécpata yprioewc Tov 2017 mepthapupdvovy ta arotelécpata g Avoiféa amd v
ovotaon g (11.5.2017) éoc v 31.12.2017 cvv 1o amoteléoparta g Etoupesiog petd my

nuepounvia omdKINONG.
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Awaygipron YPNLATOOIKOVOULKOD KIVODVOD

H Owovopukn AtedbBvvon moapakorovdei Tig eEeAielg T060 GTNV €YYDPLO OTKOVOUIKT] 0yOpd OGO Kot
ot Oebvn kou emyepel Pdoel Tov eKaoToTe dedopévav Kot evociEemv eml tov egelifenv va
dlxeplotel Tovg Kvdohvoug 6Tovg omoiovg ektifetatl. TEtolot kivovvol mepthopufavovy Tov Kivovvo
ayopag (TepLoUPoVOIEVOD TOL VOMIGHOTIKOD KIVODVOD, TOV Kivouvo goAoyng a&lag Tov EmLToKiov,
Kot tov Kivouvo Tiudv), Tov MOTOTIKO Kivouvo Kot tov kivduvo pevototras. To Awotkntikod
YopPoviio €xetl T Guvolkn gvBLVN Yo T dMuovpyia Kot TV gnomtela TOV TANIGIOV dlaxEiplong
Kwvovvov g Etoipeiag kot Pdoet eykekpipévov moMTIKOV Tov, £xel avabfécel oty Otkovoutkn
AevBovon v mapoKoAovOnon TV XPNUATOOIKOVOUKAOV Kivduveayv. Ot moltkég otayeipiong
Kwvodvvov ¢ Etoupeiog epappodlovior mpokepévov va avayvopilovior kot vo ovoAidovtol ot
kivduvor mov aviyetonilet n  Etapeia, va  tiBevior Opla  aviinyng Kwdédvov Kot vo
avtiotabuilovtal ot kivouvol, availoya pe TIG cuvOnikeg T ayopdc. Ot moMTIKEG Olayeiplong
Kvovvov, e€etdlovtal mePLOdIKE DOTE VO EVOOUATMOVOLV TIG OAAOYEG OV TOPOATNPOVVIOL GTIG
GLVONKEG TNG AYOpag Kal oTig dpactnplotnteg g Etonpeiag.

H Ertoipeia extiBeton Aoumdv entypapllotikd GTOVE TOPoKAT® PN LOTOOIKOVOUIKODS KIVOUVOLG:

o Kivovvog emtokimv

o [lict®TIKOG Kivovvog

o ZuvoAlaypotikog Kivouvog
o Kivduvog peguototnrog

26.1. Kivovvog emrokiov

Emntooeig eni tov amotelecudtov kot tov [diov Kepolaiov Adym eVOEIKTIKOV S1UKVUAVGEDY GTO
UEGO EMTOKIO SAVEIGUOD TOPATIOEVTOL OTOV KATOTEP® TIVOKOL.

Avdivon evorcOnoiog 6 SLOKVRAVGEELS TOV NEGOV EMTOKIOD

Awgxdpaven Emntooeg Emnatocseig
Emroxiov ota KEPON tpo eopov  Xrta Iowe Kepdioaa
(z0pcd) (z0pd)
Xpion 2018 +1% (560.810) (560.810)
-1% 560.810 560.810
Xpnon 2017 +1% (602.000) (602.000)
-1% 602.000 602.000

Ot avotépm vToloyicuol Bacioctnkay 6TV Tapadoyn daTnpnong g ovvieong kot Tov péyebog Tov
davewopov otic 31 Askepfpiov 2018.

H Etoupeion vwokertor e t€t010 Kivouvo AOY® Tov HoKPOTpOOEsOoD dOVEIGHOD UE KUUOIVOUEVO
EMITOK10, TTOV TPocdlopiletar amd Tig Sakvpdavoelg Tov 3unviaiov Euribor tiéov evdc nepbmpiov.
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IMotoTikég kKivovvog

O «ivdvvog avtdg avoeépetor otn mhavotnTo advvapiog eiompaéng amoitnoemy mov givol
arotéleoua Tov Kabnuepvodv covarraydv g Etapeioc. Ot kdtob moAtikég €v T00TOLG TTOL
Aappdver n Etapeio mepropilovv onuaviikd to Kivouvo ovtod:

- aE10AdYNoN TOV TEAATMOV KOl ETAOYT TOV KOTA TO SUVOTO ASIOMIGTOV KOl PEPEYYVMV

HEPIKT ATy HOPPNG EYYONONG EVAVTL TNG THOAOYNONG
- UEPIKN AGOPAAIOT] EICTPAKTEDY TOGDV

EmumAéov 10 peydro meratoroyo g Etaupeiog kot n un eEdptnon g amd GuyKeKpIEVO LEYAAO
mEAITN €ivol €vog aKOUO TOPAYOVTOG TEPLOPIGUOD TOL TIGTMOTIKOL Kivdvvov. Omov vmnpée
VIEPPOOT TNG TLGTOSOTIKNG TEPLODOV GE GUYKEKPLUEVOVG TEAATEG EYVE M EMPAALOLEVT TPOPAEYN
EMGPALELOG LE EMPAPVVOT TOV ATOTEAEGUATOV.

YUvoALOYROTIKOS KiVOUVeg

H Etapeia dpactnplonoteitol kuping oty eyyopia ayopd. Ot S10KVUAVOELS GTIG IGOTILEG TOV
vopopdtov v ennpedlovv povo oto PBabud mov ol ayopés (EEvo mpoypapua) ekppaloviatl oe
vopopa dtdpopo tov Evpd. H ékbeon o’avtdv tov kivouvo givar meplopiopévn Ko dev Bewpel

amopaitnTn TNV v10BETMON E101KNG TOAMTIKNG dtoryEiplomng avTod TOL KIVOHVOD.

Evdeiktikog gival o katotépm mivakag 6mov Tapovuctdlovtal Ol EMMTOCEL GTO OTOTEAEGUATO TG
Etaupeiog og gvdeydpevn dwokdpaven g weotiog tov Evpd évavtt tov Aodapiov.

Avaivon gvaieOnoiog oe petafolréc wootipiog Aorapiov

Emntdosig
Zévo Evoaiktikég o6TO. KEPON Emntdosis 6ta
vopopa petafolréc PO POpV Towa Kepdhora
Aorapro 160TIpioG (svp®) (svp)
Xpijon
2018 uss$ 1% 8.206 8.206
-1% (8.206) (8.206)
Xpiion
2017 Uuss$ 1% 9.000 9.000
-1% (9.000) (9.000)

Ot avotépm vToloyiopoi Pacictnkay ot Topadoyn TG STNPNONS TOV UETUPANTOV oTadepmdY
ANV ¢ drakdpuaveng g wotiiog Evpd — Aodapiov.
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Kivduvog pevstétnrag

H Etaipeia emituyydvel omotehecUaTiKy SL0EIPIOoT TOV KIVOUVOL PEVCTOTNTOS TPMOTOPYIKE HECH
g e&lomong MOTOd0TIKNG Kol TIGTOANTTIKNG TEPLOO0L Kot OEVTEPELOVTIOG HECH StaBeomg
emopk@v Swbéoipov, kabhg emiong péom efaocpdiong dvvatdtnTag Aueong TPATECIKNG
YPNUOTOOOTNONG ©Of mepintmwon ampofrentng ovaykng. H ouvveyng mapakorlobbnon tov
TPOVTOAOYICHOD KOL 1| GUECT] OvTidpooTm OTIG SWKVLUAVGES TPOPAEYNSC Kol TPAYUATIKOTNTOG
eMTLYYaveL Eykarpa TNV EICOPPOTNGT) TAUELKADY EIGPODY KOl EKPODV.

O kotoTépo mivakog eivol EVOEIKTIKOG TNG YPOVOAOYIKNG KOTAVOUNG TOV VTOYPEDCEDV TNG
Etaipeiog (ot oupfotikég Tapetokes poég meptAapfavovton Kot EKTILOVUEVEG TANPOUEG TOKMV).

A. YIIOXPEQXEIX

Toppatikég
YOvoro Taperaxég Evtog Evog Ao 1 péypr épav g
BrBriwv poég "Etovg Sém TEVTUETIOG

31/12/2018

Advero 63.869.964,53  68.260.909,27 19.445.921,77 48.814.987,50 --
Aouég pokponpodecyieg

VIOYPEDGELG 3.441.424,16 3.747.753,05  1.270.882,17 2.476.870,88 --
[pounBevtég ko Aowrol

TOTMTES 26.453.580,71  31.500.000,00  3.500.000,00 14.000.000,00 14.000.000,00
Aowég Bpayvnpodecyieg

Yroypehoelg 38.469.438,72  38.469.438,72  38.469.438,72 -- --
YYNOAA 107.435.887,86 114.352.262,41 57.266.857,12 56.709.969,74 375.435,55
31/12/2017

Advera 65.048.814,70  71.414.374,26 17.988.494,20 53.425.880,06 --
Aowég pokponpodecieg

VTOYPEDCELG 6.671.904,75 7.222.719,74  3.563.194,51  3.284.089,68 375.435,55
[pounBevtég ko Aowrol

TOTOTEG 26.529.576,57  26.529.576,57 26.529.576,57 -- --
Aowég Bpayvnpodbeciieg

Yroypehoelg 9.185.591,84 9.185.591,84  9.185.591,84 -- --
YYNOAA 107.435.887,86 114.352.262,41 57.266.857,12 56.709.969,74 375.435,55

B. AITAITHXEIX

H tipoloyioxn)/metodotikn moAtikn mov akolovbeitar and tnv Etaipeia ival mdAnon Metpnrtoig
kol tdAnon eni [liotdoel. H moinon Metpntoig ohokAnpovetat pe v elonpaén Tov cuvOolov GE
30 nuépeg omd TV €kd0on Tov TYoAoYiov, kot 1 mdAnon Exni [hiotdoel ohokAnpoveral pe v
glompatn tov ®IIA oe 30 nuépeg amd v €kdoon Tov TwoAoyiov Kot v giompaén Tov
vdAOUTOL TOGOV Gg 160 Nuépeg.

Ta vrorowo tedatodv 31/12/2018 dev kaddmTOVTOL 0TO OTOLAONTTOTE LOPOT] EE0CPAAGTG.

H evnlikioon tov avolytdv vroloinmv telat®@v opadomoteitat evioc 12 unvov kot dgv vadpyovy
0VLGCIMON VTOAOITO GE EKKPEUOTNTO TEPAY 6 UNVAOV.
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Kivduvog pevstétnrag (cuv.)

Kotd v 31/12/2018 1o 60VOAO TV amaitHoe®mVv 6g KaBLGTEPTON Ol OTTOIEG YUPOUKTNPICTKAY BF
EMGQaLeic NTOV:

31.12.2018 31.12.2017
Emooleig anortioelg meratdv 2.423.234,43 2.367.777,57
XpemoTikd VIOAOIT - TOTOTEG S1APOPOL 220.084,90 269.804,69
Emtayéc oe kabvotépnon 2.046.731,23 2.046.731,23
Ipoppdria og koBvotépnon 754.879,20 754.879,20

5.444.929,76 5.439.192,69

‘Evavtt avtdv 1oV emcoAdv omartoemy £xel dnuovpyndel 1cdémoon mpoPreyn. [Iépav tov

EMGPUAEIDV OEV VEIOTAVTOL OTALTHGELS G€ KoBuaTEPNOT).
Evloyn aéia TV (pIOETOOIKOVOIK®OV HECMV

Or ebhoyeg akleg TV YPNUATOOIKOVOUKAOY HECMV, OMOLTNCE®V, Ppayurpdlecuov VToxpedceEmY
Kot Topelokay defecipmy o dlapépovy amd T AoyloTtikég aleg Omwg avtég eupavioviol 6Tig
Xpnuoatoowovoukée Kotaotdoelg 610tt ta kovovilo avtd givar Bpayvmpdbeoung evong. Ta
YPMNLOTOOKOVOLUKO GTOLElD EVEPYNTIKOD KOl VTOYPEDCE®V KOTATACCOVIOL GTO TOPUKATO
eminedo avOAloyo HE TOV TPOTO TPOGOIOPIGUOL Tng €0Aoyng alag Tovg, COUPOVO UE TNV
avafempnuévn éxdoorn tov AILX.A.7.

Eninedo 1: yio otoygeio mov etvan Sompoypotedoipo 6e evepyd ayopd Kol TV omoiwv 1 0oy
a&la Tpoodtopiletor amod Tig TWEG TG ayopag (Ywpig kapio Tpocapuoyn) opoimv ototyeiny.

Eninedo 2: yw otorgeio tov omoiwv m edhoyn afio mpoodwopiletor amd mopdyovieg oL
oyetifovton pe dedopéva TG ayopdg, eite apeca (Tyég) gite éupeca (Tapdyoyo TILMV).

Eninedo 3: yuo otoygio tov omoimv 1 edhoyn a&ia dev mpocdiopiletar pe mapoaTnpNoElS amd TV
ayopd, mapd Paciletor Kuplog 68 E0MTEPIKEG EKTIUNGCEILS.

Ot mopoamdve pébodot kot Tapadoyés ypnouomombnkay yo v ektipnon ¢ evrioyng a&iog yuo
Kkd0e katnyopia ypnuatootkovoukov otoryeiov: Topelokd dtobéoipua Kot 1G0dVVA, EUTOPIKEG
KoL AOUTEG QmoNTNOELS, TPOUNBevTEG Ko Aouég voypemoelg: H Aoyloticn adia eivar oyeddv idwa pe
™V €0Aoyn €meldn N AMEN aVTOV TOV ¥PNUOTOOIKOVOUIK®V OTOlElmV gival o¢ erl To TAgioTov

BpayvmpdOeopun.
Awaygipion kepoiaiov

Yyetcd pe T dwyeipion kepaAaiov, 1 Etaipeio vmokeltol 68 KATO0VE VOLOVG KOl KOVOVIGHOVG
7ov wpokvITovy amd v EAAnvik Etaipikry NopoBeoia. Ilepartépw o N.4339/2015 yuwo v
0.0€1000TNOT TAPOYMV TEPIEXOUEVOL ETIYEING YNPLOKNAG TNAEOTTIKNAG EVPLEKTOUTNG €AeV0EPNC
Mymc, TpoPAénel OTL TO0 €AGYIOTO KOTAPEPANUEVO HETOYIKO KEQPOAOLO TOV TOPOY®V TPEMEL VoL
OVEPYETOL GE EVPA 8 EKATOUUVPLO KO TaL 10100 KEPAANLD OEV UITOPOVV VO, VTOAEITOVTOL TOV KATE TO
®¢ AV Ady1oToL KoToPefAnuévon petoyikon Kepalaiov.
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Evogyopeveg voypedoelg

1.

O ypnoeig 2011 émg 2017 €xovv eleyybei amd tov exieypévo katd K.N. 2190/1920 Toaktikd
Eieykty, oniadn v Eleyktik Etopeio Opkotdv Eieyktov Aoyiotodv, "Movp XnPeve
Opxwtoi Eleyktéc AE, ooppmva pe to apbpo 82 tov N. 2238/1994 kot apbpo 65A N.4174/13
KOLL TOL GYETIKA TIGTOTOMTIKA POPOAOYIKNG GUUUOPO®OTC EKOOON KAV Ypig emPUAAE.

INa ™ ypnon 2018 m Etopeio éxer vmoyBel ot0 @oporoyikd €reyyo twv OEA, 6mmg
wpoPAémetorl amod Tig datdéelg Tov apbpov 650 N. 4174/2013.

O éheyyog awtdg Ppioketor o e£EMEN kot 1 'ExBeon @oporoyikig Zoppudpemons ovopéveTat
va ekdobel petd ™ dnuocicvon tewv Xpnuatootkovoukav Kotactdoewv ypnong 2018. Av
UEYPL TNV OAOKANPMGT] TOL (QOPOAOYIKOD €AEYYOVL TPOKOLWOLV TPOGOETEC (POPOLOYIKEG
VROYPEMCEL;  eKToOpE OTL  avtég Oev Ba  AOKNGOLV  OVCLDON  EMOPACT  OTIC
YPNHATOOIKOVOLUKES KATOGTAGELC.

Koatd v 31/12/2018 veiotavron emidikeg omatthoelg évavtt g Etaipeiog mocov Evpd 130
Y. mepimov. Ot vopukoi cvppoviot g Etaipeiog dev mbavoroyodv ovcumdels emPapiveelg

070 TIC UVOTEP® OLEKIIKNOELC.

Averinppéves Xpnpatootkovoukes YToypedoelg

1. Katd v 31/12/2018 veictoviar copPoroto ucOhoceny (AEITOLPYIK®DV)  SIKOUOUATOV
poPoing EEvov mpoypappatog oikwv tov e£mTEPIKOD GLUVOAKOV mocov 26,40 ekat. Evpd

mepimov.

2. Xvuporato pcbnoemv (AEITOLPYIKMV) KTIPI®V Kot UYovoLoYIKoD eE0TAIGHOV.

Aéia Aéia
MeghirovTikav MelhovTik@v
Yoppoérare MicOmoemv Ktipiov kot MisOopdtov MisOopndtov
Mnyavoroyikov E€omiicpod 31.12.2018 31.12.2017
[MAnpopég meprodov 01/01/2018 - 31/12/2018 622.641,16
IMinpopés meptddov 01/01/2019 - 31/12/2019 789.440,04
IMinpopég evtog g meptddov 01/01/2019-31/12/2023 3.128.887,22
IMinpopég evtog tng meptddov 01/01/2020-31/12/2024  2.766.634,41
MAnpopég petd v nevtaetia 4.294.665,00 4.669.128,35
7.850.739,45 8.420.656,73

Apopég Ereyktawv

Ot ovvoMKEG apo1Pég mov ypem@bnkay amd Tov VOO EAEYKTH (EAEYKTIKO YPaPEID) TS OVIOTNTOC
Y. TOV EAEYYO TOV ETHOL®V YPNUATOOIKOVOUIKAV KATUOTACE®DY KOl Yo TNV OEVEPYELD TOV
QOPOAOYIKOD EAEYXOV AVEPYOVIOL OTO TOGO TV 56 yh. mAéov DIIA kot 40 yih. miéov OIIA

avticToya.
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Yuvoiroyés pe ovvoedepéva pépn

HopatiBeton wivaxog Tmv GUVIALAYOV e TO GUVOEIEUEVO LEPT|:

EXOAA EZ0AA
112018-  112017-  112018-  1.1.2017-
ETAIPEIA 31122018 31122017 31122018  31.12.2017
AAKMAIQN ON LINE MEDIA ETIE 1,510,98 206390  51.500,00  94.000,00
®EMA PAAIO A E. 3738422  38.39520 1.330,12 1.841,76
PAAIOGQNIKH EIMKOINQNIA AE 63.64874  70.589,49 565,41 799,04
PRODUCTIONS AATEMITAPAN A E. - - 60174988  210.936,00
EUROPEAN MEDIA SERVICES A.E. 832,27 956,20 - -
STAR EITENAYTIKH A.E. - .~ 200.000,00  130.000,00
GREEN PIXEL PRODUCTIONS A.E 5.142,25 17.451,09 5.763.320,00 4.906.874,40
10851846  129.45588 6.618.46541 5.344.452,10
ATIAITHEEIZ YIIOXPEQIEIZ
ETAIPEIA 31122018 31122017 31122018  31.12.2017
AAKMAION ON LINE MEDIA EIIE 3.964,50 209088  51.22000  55.360,00
®EMA PAAIO A E. 82.986,65  40.52540 393,95 2.639,80
PAAIO®OQNIKH EIMIKOINOQNIA AE 233.122,58 155.794,08 160,00 1.054,82
PRODUCTIONS AATEMIIAPAN A .E. - - 48.508,80 40.525,04
EUROPEAN MEDIA SERVICES AE. 11.986,30  10.954,29 - -
STAR EIENAYTIKH A.E. - - 9.066,68  15.866,71
GREEN PIXEL PRODUCTIONS A.E 5.087,65 64.982,35 4.614.126,40 155.999,47
337.147,68 27434700 472347583  271.44584

Ot xotapinOeiceg apolBéc ueAdv tov AloKNTiKod ZLUPOVAIOD KOl AOWOV GTEAEXDV O10iKNoMe TG

Etoupeiog aviOov:

2018 2017

MlGGOS(?GlOL & éumﬁsg Mehav AX. 651863 51 654887 87
kol Opyavev Atoiknong R I
651.863,51 654.887.87

Ot cuvaldayég pe Ta cuvoedeUEVO PEPT Elval COUE®VA e TN GLVAOT GUVOALOKTIKY TPOKTIKN KOl TNV
vioBetnuévn TIHoAoyloKn TOAMTIKY . Ol VPICTAUEVES OALTHGELS / VTTOYPEDGCELS 0V dracpaiilovtol pe
omoladnmote €yybnon Kot €£0PAOVVIOL GUUP®VO UE TN VIOOETNUEVN TIOTOSOTIKN KOl TIGTOANTTIKY|
moMTIKY. Agv vmnp&e avaykn Oonovpylag mpoPréyemc 1y evdeyduevn advvopio eiompaéng
OPEIMOEVAOV TOCHV A0 GUVOEOEUEVA LEP.
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31. Teyovota petd v nuepopnvia cvvraéng tov Xpnportoowovolk®v Kataotacemy

Evtoc tov Ampidiov tov 2019, ot Baocwkol péroyor g Etopeiog eEedhooav v mpdbeon va
KatafEGOVY YPNUOTIKO TOGO VYOG TEpimov 7,7 eK. gVp®, TUNUATIKA, o€ TPOTElIKO AOYOPLOoUO TNG
Etoupeiog, pe Pocikd otoxo TV €vicyvorn Tng ¥PMUATOOIKOVOMIKAG TG Béong kot TV vAomoinom
emevdLTIK®V oyedimv. To A.X. g Etarpelag oe cuvedpiaon tov v 8" Ampidiov 2019 ékave amodekto
10 aitnpa avtd Ko v 24" Anpidiov 2019 kotatébnke amo tovg petdyovs mocd 3 eK. Vp®, EVAVTL
g emkeipevng avénong Tov Metoywon Kepaaiov, kot v 13" Maiov 2019 10 vwéAouwo mocod tov
4,7 ex. gvpo.

H etapio v 30" Anpiiiov 2019 npoydpnoe oty eumpdbeoun minpoun g 5™ d6ong tov Kovov
Oporoytakod g Aaveiov Dyoug 2,5 ex. evpd kot v 14" Maiov 2019 katéfare tqv 2" 66om yio v
TNAEOTTIKT AOEL0 TOGO VYOLG 3,5 EK. EVPM.

Extog tov mpoavapepBéviov, dev €xel emovpuPel kdmolo GAAo yeyovog to omoio va emnpedlet
OTUOVTIKG TNV OIKOVOLIKTY dtdpOpmon 1| v emyeipnuatikn topeio ¢ Etapeiag amd 11 31.12.2018
HEXPL KoL TNV MUepoUnvia. £YKPIong T®V YPNLOTOOIKOVOUK®OV KOTAGTAGE®V om0 TO AlOIKNTIKO
Yvppovito g Etaipeiag.

32. "EyKpio1] Yp1HOTOOIKOVOUIK®DY KATAGTAGEMV
Ov owovoukég kataotdoels g 31/12/2018 £€yovv eykpbel amd to Arowntikd XZvpfodio g

Etopeiog v 21" Maiov 2019.

Néo Knowowd, 21" Maiov 2019

O Ipodedpog Tov A.X. To Mékog Tov A.X. 0 OlKOVO]u’KOQ 0 Hpow‘rapzavog
ArgvBuvtig Aoyrwotnpiov
Képorog Arkaran Xtavpog Owkovopov Baoiierog AheEaxng Todamac AnpiTpng
A.A.T. AE-105485 A.A.T. AI-677871 A.A.T. AZ-539463 A.A.T. AA-021994

Ap. Adegiag : 0020062-
A’ Takng



