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ANAKOINQXH

Kartaydprong oo I'evikd Epmopucd Mntpoo (I'.E.MH.), ctoyeiov g Avovoung Etapeiog pe v enovopio «MENARINI
HELLAS ®APMAKEYTIKH ANQNYMH ETAIPEIA».

Tnv 08/07/2019 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépwn otoysio tng Avdvoung Etoipeiog pe
mv enovopic MENARINI HELLAS ®APMAKEYTIKH ANQNYMH ETAIPEIA, to Swkpurikd titho MENARINI
HELLAS AE ot apiOpé TEMH 229201000:

A) Me Kmdwd Ap1Oud Kataympiong 1786013 o1 eykexpiuéveg omd v 28/06/2019 I'evikny LuvELELGT] OIKOVOUIKEG KATAGTACELG
HeE TG oyeTiKéG ekBéaelg 6mov and v keipevn vopobecia amattovvral yo tn xprion 01/01/2018 émg 31/12/2018.

B) Me Kwdwko Apud Kataybdpiong 1786014 1 amd 28/06/2019 andgacn tng I'evikng Zuvédevong odu@ovo ue Ty omoio
opiotnke Yo tov éAeyyo TV OIKOVOUK®OV KaTaoTdoewy TG xpnong oo 01/01/2019 émg 31/12/2019:

n gheykTicn erapeio «[IPAIZTOYQTEPXAOYZ KOYIEPE A.E.E»

H kataywplon £yLve, LETA oo TUTILKO £Aey)o (éAeyxo MAnpotntac), cudwva pe th didtagn tou apbpou 9,
rapéyp. 2, tou N. 4548/2018 (DEK 104/A) ko tnv O8nyia pe ADA: 6470465X18-ZD5 (ap. npwrt. 141372/ 28-12-
2018) tng Mevikng MNpappateiag Eunopiov & Npootaciag KatavaAwtr, o€ cuvSUAOUO UE TIG SLATAEELS TOU
N.3419/2005 6mwe LOXVEL».

H yvnoidtta tov mapdvtog propei vo emPefarwdei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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EKOEXH ANE=APTHTOY OPKQTOY EAErKTH AOrIXTH
Mpog Toug Metdxoug TnG ETaipeiag «Menarini Hellas A.E.»

‘EkBeon eAéyXou £TTi TWV XPNHOTOOIKOVOMIKWY KATAOTACEWV

MNvopun

‘Exoupe eAEyEel TIG XPNUATOOIKOVOMIKEG KATAOTACEIG TNG ETaipeiag «Menarini Hellas A.E.» (n
«ETaipgiar), ol otroie¢ atmroteAoUvral atré Tov Icohoyiopd Tne 31" Aekepppiou 2018, TIC KATAOTACEIG
ATTOTEAEOPATWY, METABOAWY KaBaprg BEONG KAl TAPIAKWY POWYV TNG XPHoews TTou €Ange Tnv
nUEPoONNVia auth, KABWG KAl TIG ONUEIWOEIG ETTI TWV XPNHOTOOIKOVOUIKWY KOTAOTAGEWV.

Katd Tn yvwun Yag, ol CUVNUUEVES XPNHUATOOIKOVOUIKEG KATAOTACEIS TTApoUaIddouv eUAoya, atmd KAOe
ouasIWdN ATToWn, TN XPNUaAToolKovouik 8éon Tng Etaipsiag kard v 31" AckepBpiou 2018, T
XPNMATOOIKOVOUIKN TNG €TTIG00N Kal TIG XPNUATOPOEG TNG, YIA TN XPron Tou €Ange Tnv nuepounvia
auTr, oUPewva pe Ta EAANvIka AoyiaTiké MpdTutra KAl CUVABOUV JE TIG KAVOVIOTIKEG ATTAITAOEIG TOU
Kwd. N. 2190/1920.

Baon yvwung

Algvepynoape Tov EAeyx0 Jag ouupwva ue Ta Aiebvr MpodTtutta EAEyxou (AlME), TTou €xouv
evowpaTwOei otV EAANVIKA NopoBeagia. O1 eubuveg pag, aUP@Wva Pe Ta TTIPOTUTTA QUTA
TTEPIYPAPOVTaI TTEPAITEPW OTO TUAKA TNG £KBEDN G Pag « EUBUVEG EAEYKTH YIO TOV EAEYXO TWV
XPNHOATOOIKOVOUIKWY KATAOTAGEWV». [TIGTEUOUUE OTI TA EAEYKTIKA TEKUAPIA TTOU £€XOUNE ATTOKTACEI
gival eTTapkn Kai KardAAnAa va Trapéxouv BAan yia Tn yvwun Pag.

AveéapTtnoia Tou EAeykTh

KaB’ 6An Tn didpkeia Tou dlopiopoU pag £Xoupe TTapayeivel aveEdptntol atd Tnv ETaipeia, oUp@wva pe
Tov Kwdika Asovtoloyiag yia ETrayyeApatie¢ EAeykTég Tou ZupBouliou AieBvwv MNpoTuTTwy Acovroloyiog
EAeykTtwv (Kwdikag ZAMNAE) 1rou €xel evowuaTwBei otnv EAANVIKA NopoBeoia, kKaBuwg kal TIG aTTaITATEIG
deovToloyiag Tou N. 4449/2017, TTOU OXETICOVTAI UE TOV EAEYXO TWV XPNUATOOIKOVOUIKWV KATOOTACEWYV
oTnv EAGSA. ‘Exoupe eKTTANPWOEI TIG OEOVTOAOYIKEG HOG UTTOXPEWOEIG oUP@wva pe To N. 4449/2017 kai
TIg atraitioelg Tou Kwdika ZAMAE.

AMAAeg MAnpogopieg

Ta pyéAn Tou AloiknTikoU ZupBouliou eivar utrelBuva yia Tig AANeg MAnpogopieg. O AAeg MAnpogopieg,
eival n 'ExkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou (aAAG dev TTEPIAAUBAVOUV TIG XPNHUOTOOIKOVOUIKEG
KataoTdoelg Kal TNV €KBeon eAEyXOU £TTi AUTWV), TTOU AABape TTpIV ATTd TNV NUEPOPNVia TG TTapoloag
€kBeonG eAeykTr. H yvwun pag €1Ti TwV XpNUATOOIKOVOUIKWY KATAOTACEWV dev KAAUTITEI TIG ANAEG
MAnpo@opieg Kal, eKTdG TWV 60wV pNTd avagépoupe oTnv TTapouoa TTapdypa®o Tng ‘EkBecig pag dev
EKQPACoupE yvwun eAéyxou f GAANG dlaceAAiong ETTi QUTWV.

2e oxéan Ye ToV €AeyX0 PaAG ETT TWV XPNUATOOIKOVOUIKWY KOTAOTACEWY, N eubUvn pag gival va
avayvwooupe TIG AAeG MNAnpogopieg kal pe Tov TpOTTO auTd va e¢eTdooupe €av ol AAAeg MNMAnpogopieg
€ival ouo1wdWGS OCUVETTEIG PE TIG XPNUATOOIKOVOUIKEG KATAOTACEIG R} TN YVWON TTOU OTTOKTHCOUE KATd
ToV €AeyX0 1} AANIWG QaiveTal va €ival oUTIWOWS ECOAAUEVEG.

E¢etdoape eav n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupouAiou TTepIAauBAvel TIG YVWOTOTTOINCEIG Ol
otroieg atrairouvTal atod Tov Kwd. N. 2190/1920.

Me Bdon TIG epyaacieg TTOU EKTEAECAUE KATA TOV EAEYXO WAG, KATA TN YVWHUN MOG:

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Agw@. Kneioiag 268, 15232 Xalavpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwec.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
EBvikng Avtiotaong 17, 55134 Ocooalovikn, T: +30 2310 488880, @: +30 2310 459487



. Ta TAnpogopiakda oToixeia Tou TepIAapBavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikou
TupBouAiou NG Xpriong tou £Ane Tnv 31" AekepBpiou 2018 avTioTOIXOUV OTIC
XPNMATOOIKOVOUIKEG KOTOOTACEIG,

. H ‘EkBeon Alaxeipiong Tou AloiknTIKoU ZuuBouAiou £xel KATapTIOBEi TUPPWVA WE TIG I0XUOUCES
VOUIKEG atraITAoelg Tou apBpou 43a Tou Kwd. N. 2190/1920.

EmimmAéov ye BAon Tn yvwon Kal KaTavonan TTou aTToKTAgAPE KaTd To €Aeyx0 pag, yia Tnv Etaipeia kai
TO TTEPIBAAAOV TNG, EINAOTE UTTOXPEWHEVOI VA AVOPEPOUE EAV EXOUNE EVTOTTIOEI OUCIWOEIG OVAKPIBEIEG
otnv ‘EkBeon Alaxeipiong Tou AioiknTikoU TNG ZUpBouAiou. Agv €XOUNE VO QVAQPEPOUE TITTOTA OXETIKA
ME TO Bépa auTd.

EuBUveg Tou AloiknTikKoU Zupfouliou kal Twv UTTEUBUVWY yia Tn SiakuBépvnon €mi Twv
XPNHOTOOIKOVOUIKWY KATOOTAGEWYV

To AloiknTiké ZUphBoUAIO £x€l TNV €UBUVN yIa TNV KATAPTION Kal EUAoyYN TTApOoUdiacn Twy
XPNHUATOOIKOVOUIKWY KATAOTAGEWY CUPQWVA Y Ta EAANVIKG AoyiaTiké MpdTuTra, TIG aTTAITACEIG TOU
Kwd. N. 2190/1920, éTrwg Kai yia eKeiveg TIG OIKAIDEG EOWTEPIKOU EAEyXOU TTOU TO AIOIKNTIKO ZUuBOUAIO
KaBopilel wg amapaitnTeg, WOTE va KabioTatal duvartr) N KatdpTion XPNUATOOIKOVOUIKWY KATAOTACEWV
atmaAAayuévwy atro ouoiwdeg oPAAUa, TTOU OQEiAeTal €iTE O aTTATN €iTe 0 AGBOG.

Katd Tnv KatdpTion TwV XPNHOTOOIKOVOUIKWY KATaoTAGEWY, To AIoIknTIKO ZupBoUAio gival utrelBuvo yia
TNV agioAdynon Tng Ikavotntag Tng ETaipeiag va ouvexioel Tig dpaaTnpIdTNTEG TNG, YVWOTOTIOIWVTAG OTTOU
OUVTPEXEI TETOIO TTEPITITWAT, T BEPATA TTOU OXETICOVTAI UE TN GUVEXICOUEVN OPaCTNEIGTATA KAl TN XPAON
NG AOYIOTIKNG BACONG TNG GuveXICOUEVNG OPACTNPIOTNTAG, EKTOG Kal €AV To AlOIKNTIKO ZUPBOUAIO eiTe
TpoTiBeTal va peuaToToinael TNV Etaipeia ) va diakowel TIg 0pacTnpIOTNTEG TNG ) Ogv £XEI GAAN
PEAAIOTIKI) EVOANQKTIKK) ETTIAOYK] OTTO TO VA TTPOXWPINOEI O 'AUTEG TIG EVEPYEIEG.

O1 utrevBuvol yia Tn dlakuBEépvnon £xouv Tnv euBUvVn ETTOTTTEIAG THG BladIKATIAG XPNUATOOIKOVOUIKAG
avagopdg Tng Etaipeiag.

EuBUveg EAEYKTH YIa TOV EAEYXO TWV XPNHUATOOIKOVOUIKWV KOATAGTACEWV

O1 g1éx0I YOG ival va atmokTAoOUPE EUAoYN S1Iaa@AAION yIa TO KATA TTOCO OI XPNHUATOOIKOVOUIKEG
KATaoTAOEIG, OTO GUVOAO TOUG, gival ammaAAQyUEVES ATTO OUCIWOEG OPAAUA, TTOU OPEIAETAI €iTE OE ATTATN
€ite o AdBog Kal va ekdwooupe EkBean eAeYKTH, N oTroia TTepIAauBdvel TN yvwun pag. H e0Aoyn
d1ao@AAion ouvioTd diaoPAAion uwnAou emITTEdOU, aAAd dev gival eyyunon 0TI 0 EAeyx0G TTOU dlevepyeiTal
oupowva pe Ta ATE, tTou £xouv evowpatwBei otnv EAANvIkY ) NopoBeaia, Ba evToTridel TavTta éva
oUCIWdEG oPAApA, OTaV AUTO UTTAPXEL. ZPAApaTa duvaTal va TTpokUWouv atrd atmdaTn | atré AdBog kai
BewpolvTal ouciwdn éTav, HEPOVWHEVA ] aBpoIoTIKA, Ba uTTopolcoe eUAoya va avauéveral 6Tl Ba
eTTnpéadav TIG OIKOVOUIKEG OTTOPACTEIG TWV XPNOTWY, TTou AauBdvovtal Je BAon auTég TIG
XPNHOTOOIKOVOUIKEG KATAOTACEIG.

Qg kaBbrkov Tou gAéyxou, cupwva pe Ta AME 1Tou éxouv evowpaTwBei otnv EAANVIKA NopoBeaia,
QOKOUWE €TTAYYEAMATIKI KPion Kal S10TNPOUNE ETTAYYEAPATIKO OKETITIKIONS KaB’ 6An Tn didpkeia Tou
ehéyxou. Etiong:

. Evrotioupe kal agloAoyoUpe Toug KIVOUVOUG OUCIWdOUG OPAANATOS OTIG XPNUATOOIKOVOUIKEG
KATaoTAoEIG, TTOU OQEiAETAl €iTE O€ ATTATN €iTe € AdBOG, OXeDIACOVTAG KAl BIEVEPYWVTAG EAEYKTIKEG
d1adIKagieg TTOU avVTATTOKPIVOVTAl 0TOUG KIVOUVOUG auToUG Kal ATTOKTOUNE EAEYKTIKA TEKUAPIO TTOU
gival eTTapkn Kal KardAAnAa yia va TTapéxouv BAon yia TRV yvwun pgag. O Kivduvog pn evioTmiopou
0oUCIWdOUG TPAAPOTOG TTOU OPEINETAI o€ aTTATN gival UYPNASTEPOG ATTO AUTOV TTOU OQEIAETAI O€
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AGB0¢, KaBWG N aTTaTn UTTOPET va EUTTEPIEXEI TUUTTAIYVIQ, TTAOOTOYPOQIa, EOKEPPEVES TTAPAAEIYEIG,
Weudeic diapeRaiwoeig 1 TrTapdkapyn Twv OIKAIdWY E0WTEPIKOU EAEYXOU.

Katavoouue Tig SIKAIBEG eCWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV EAEYXO, JE OKOTTO TO
OXEOIOOUO EAEYKTIKWY DIABIKACIWY KATAAANAWY YIQ TIG TTEPIOTACEIG, AAAG OXI UE OKOTTO TNV
IaTUTTWON YVWHNG ETTI TNG ATTOTEAEOUATIKOTNTAG TWV DIKAIDWYV £0WTEPIKOU EAEyxou TNG ETaipeiag.

AgloAoyoUpe TNV KAaTaAANASGTNTA TWV AOYIOTIKWY TTOAITIKWYV Kal JEBSOWYV TToU XpNoIhoTToIRnkav
KAl TO EUAOYO TWV AOYIOTIKWV EKTIMACEWY KOl TWV OXETIKWY YVWOTOTIOINCEWY TTOU  £yIvav aTTo TO
AloiknTIKG ZUupBoUAIo.

Atro@aivépaoTe yia TNV KAataAANASGTNTa TNG XProng amo 1o AIoiIKnTIKO ZuuBoUAIo TNG AOYIOTIKNG
apxng TNG ouvexiCouevng 0pacTnEIOTNTAG KAl JE BACN TA EAEYKTIKA TEKUIPIO TTOU ATTOKTABNKAV yIa
TO €4V UTTAPXEI ouCIWONG ABERAIOTNTA OXETIKA YE YEYOVOTA 1) CUVORKES TTOU PTTOPEI va
uTTOONAWVOUV 0UCIWON ARERAIOTNTA WG TTPOG TNV IKAVOTNTA TNG ETaipEiag va cuveyioer T
OpaaTtnpIéTNTa TNG. EAV cuptrepdvouue OTI uQioTaTal ouoiwdng aBeBaidTNTa, €ipaoTe
UTTOXPEWMNEVOI OTNV €KBEDN EAEYKTH VA ETTIOTACOUUE TNV TTPOCOXK] OTIG OXETIKEC YVWOTOTIOINCEIG
TWV XPNMOTOOIKOVOUIKWY KATAOTACEWY I €AV AUTEG O YWWOTOTTOINOEIG Eival AVETTAPKEIG va
OI0QOPOTIOINCOUNE TN YVWHN YOG. Ta CUPTTEPACHATA pag Bacifovial 0€ EAEYKTIKA TEKUNPIA TTOU
ATTOKTWVTAI PHEXPI TNV NUEPOUNVia TNG €kBeang eAeykTr. QaTO00, HeEANOVTIKA yeEyovOoTa | CUVONKEG
evOEXETAI va £xoUV WG attoTéAeoua n ETaipeia va TTaloel va Asitoupyei wg ouvexiCouevn
dpaaTtnpIéTNTA.

AgloAoyoUpe TN OUVOAIKA TTapouadiaacn, Tn OOUr) KAl TO TTEPIEXOMEVO TWV XPNHOTOOIKOVOUIKWY
KATAOTACEWY, CUPTTEPIAGUBAVOUEVWY TWV YVWOTOTTOINCEWY, KABWGS KAl TO KATé TTOCO Ol
XPNUATOOIKOVOUIKEG KOTOOTACEIG OTTEIKOVICOUV TIG UTTOKEINEVEG CUVAAAQYEG KOl TO YEYOVOTQ PE
TPOTTIO TTOU £TTITUYXAVETAI N EUAOYN TTApOUCiaan.

MeTatu GAwv BepdTwy, KOIVOTTOIOUPE OTOUG UTTEUBUVOUG Yia Tn dIaKuBEépvnon, To oXedIalOuevo eUPOg
Kal TO XpOovodIAypappa Tou AEYXOU, KABWGS KAl onUAvTIKA EupuaTa Tou EAEYXOU, CUUTTEPIAANPBAVOUEVWV
OTTOIWV ONPAVTIKWY EAAEIPEWV OTIG BIKAIGEG EOWTEPIKOU EAEYXOU eVTOTTICOUUE KATA T SIGPKEIA TOU
eAéyxou pag.

‘EkOegon €1mi AAAWV VOUIKWYV KAl KAVOVICTIKWYV ATTAITACEWYV
O1 epyacieg Tou ekTeAécape OXETIKA Pe TNV ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouAiou
avaeépovTal avwTEpw, OTNV TTapaypa®o «AAAEG MNMAnpo@opieg».

AbBrjva, 25 louviou 2019
O Opkwtds EAeykg

MpdigyouwTepyaoucKouTrepg
Avwvuun EAeykTikn ETaipeia
N. Knogioiag 268,

153 32 XaAdvdpi

AM ZOEA 113

MNwpyog KapaydaAiog
AM ZOEA 21481
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M Menarini Hellas

EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY ZYMBOYAIOY NMPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN

METOXQN
THZ MENARINI HELLAS A.E.
A TA NENPATMENA THZ 85" ETAIPIKHZ XPHZHZ
NOY EAHZE 31/12/2018.

ABrva, 31Maiou 2019,
KUplol Métoyot,

Exoupe tnv TR va utoBAaMoupe otnv kplon oag tig ocUppwva pe to dpbpo 42a tou
KwdLkototnpévou N. 2190 cuvtayBeloeg XpnNUATOOLKOVOULKEG KATAOTACELG TNG XProEws 2017, oL
oTtoleg ouvtaxbnkav cUppwva pe ta EAANVIKA Aoylotikd Mpotuma Kat ' epappoyr Tou vopou
4308/2014, Atol. a) tov looAoylopo, PB) tnv Katdctacn ATmoteAeopdtwyv Xprnong y) tnv
Katdotaon petaBoAwv Kabaprig 8ong 8) Katdotaon Tapelakwy Powv Kat €) TNUELWOELG TTL TwV
XpNUOATOOLKOVOULKWY Kataotaoewy.

H etalpela eumimtel oTLg ovTOTNTEG TNG TIApAypAPou 6 Tou apBpou 2 KAl KATATAcoETAL 0TV
Katnyopla Twv JeyGAwv ovtotTwy Tou dpbpou 2 tou vopou 4308/2014.

Ma tnv Katdption Tou IooAoyLopoU Tng Tapoliong XProEwS KAl TNG KATAoTAoNG ATOTEAECHATWY,

Ol AOYLOTIKEG QpXEG TIOU EQPHPUOCE 1N €talpela  avag@épovial Ot ONPELWWOEL TwV
XpNHATOOLKOVOULKWY Kataotdoswv.

MENARINI HELLAS A.E.
IXOAOTIZMOS THX 31™AEKEMBPIOY 2018

85" ETAIPIKH XPHZH (1 IANOYAPIOY - 31 AEKEMBPIOY 2018)

AP. M.A.E. 109/01/B/86/109 - T.E.M.H. 229201000

XPHMATOOIKONOMIKEZ KATAZTAZEIZ (MOZA ZE EYPQ)

O looAoyLopog o ottolog eykpiBnke amd To ALOLKNTIKO ZUPBOUALO €xEL WG EEAG :
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Isoloyiopdg

Mn KukAopopouvTta TTEPLOUGLAKA OTOLXELT
Evowpata mayla mepLouctlakd otolxela
Akivnta
MnXQavoAOYLKOG EEOTIALOHOG
Nourtog EOTIALOHOG
J0voldo
AUAa TTdyLa TIEPLOUCLAKA oToLxela
Aoumtd duAa
J0voldo
XpnHATOOLKOVOULKA TIEPLOUCLAKA OTOLXELa
Advela Kal amattrnoeLg
Z0voldo
ZUVOAO U KUKAOPOPOUVIWVY
KukA\owpopoUvta TLEPLOUCLAKA GTOoLXELa
‘ETOolpa KAl NuLTeAn Ttpoidvta
Epmopelpata
Mpwteg LAEG Kat SLawopa UALKA
MpokataBoAgg yLa amobépata
Z0volo
EUTIOPLKEG amaltroeLg
AeSouleupéva €006a
AOLTIEG aTTALTAOELG
AOLUTIA XPNUATOOLKOVOULKA oToLXEla
MpomAnpwuéva £€o0da
Tapelakd Stabéotpa kat Looduvapa
Z0volo
TPEXOUOEG (POPOAOYLKEG ATIALTIOELG
ZUVOAO KUKAO(POPOUVTWY
ZUVOAO EVEPYNTLKOU

KaBapn 8€on

Kegpdhato
Z0volo
AToBepaTKA VOPWY A Kataotatikol Kat AoLrd
amnoBepatika
ApopoAdynta amobepatikd
AvVaAOyLOTIKA KEPSN/ {NULES

ATIOTEAEOHATA ELG VEO
Z0volo
ZUvoAo KaBapng 8éong
NpoPBAéerg
MpoBAEPELC yLa TTapOoyES o€ EpyaopEVOUG
Z0volo
YTOXPEWGELG
BpaxuttpOBEeCHEG UTIOXPEWTELG

EPTIOPLKEG UTIOXPEWOELG

®bpog ELo0dApaTog

Notrol dpoL-Téhn

Opyaviopol KOWWVLKAG ac@AALong

NOLTTIEG UTIOXPEWOELG

'E€08a xprioewg Se50UAeupEvVa

'Ecoda emdpevwyY Xproswv
Zovolo
ZUVOAO UTIOXPEWGCEWV
ZUvolo kabapng Béong, TPoPAEPEWVY KAL UTIOXPEWCEWY

31.12.2018 31.12.2017
1.460.847 1.494.330
9.459 10.061
122.554 134.181
1.592.860 1.638.572
2.025.321 2.180.420
2.025.321 2.180.420
183.891 168.056
183.891 168.056
3.802.072 3.987.048
1.150 1.745
5.395.172 6.678.820
1.005 1.005
620.225 564.120
6.017.551 7.245.690
17.092.692 17.398.915
329.212 878.211
6.682.599 7.168.108
12.325 12.325
117.411 64.056
1.771.403 1.658.848
26.005.642 27.180.464
238.584 -
32.261.777 34.426.154
36.063.849 38.413.202
31.12.2018 31.12.2018
6.972.763 6.972.763
6.972.763 6.972.763
2.900.851 2.900.851
94.668 94.668
(2.191.122) (2.042.025)
3.564.246 4.551.060
4.368.643 5.504.555
11.341.406 12.477.317
5.027.504 4.424.145
5.027.504 4.424.145
6.846.041 5.668.389
- 1.551.741

981.723 925.360
704.488 634.902
2.969.239 3.507.322
8.150.258 9.166.836
43.190 57.189
19.694.939 21.511.739
19.694.939 21.511.739
36.063.849 38.413.202
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Katdotaon ATtOTEAECPHATWY

Kootog mMwAnoswv
Mikt0 anotéAecpa

Aottd ouvn|Bn €0o08a

'E€0Sa Sloiknong

'EE0Sa SLdBeong

Aourtd €€06a kat {npieg

ATIOHELWOELC TIEPLOUCLAKWY OTOLXELWV (KaBapo Toco)
Aourtd €008a Kat KEpSN

AmoteAéopata PO TOKWV Kal popwv

MoTwtikol TOKOL Kat cuvagr) £é0oéa

XPpeWOTLKOL TOKOL KaL ouvayr €£oda

AToTEAECHA TIPO POPWV

dOpog ELoOSNUATOG

ATIOTEAECHA TLEPLOSOU PETA ATIO POPOUG

1.1.2018 £wg 1.1.2017 €wg
31.12.2018 31.12.2017
55.097.988 56.672.996

(26.372.324) (25.517.994)
28.725.664 31.155.002
6.384 37.228
28.732.049 31.192.230

(10.058.270)
(15.609.201)

(10.790.172)
(15.342.505)

(19.939) (12.529)

- (115.000)

87 32.927
3.044.725 4.964.951
1.270 972
(53.874) (55.095)
2.992.121 4.910.827
(1.469.901) (1.551.741)
1.522.221 3.359.085
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Katdaotaon MetaBoAwv Kabaprg ©€ong

YmoAoumo 1.1.2017
MetaBoAég
otolxelwv otnv
Tieplodo
AmoteAéopata
TIEpLOSOU
YmoAoimo
31.12.2017

YmoAoumo 1.1.2018
AtavopEg
HEpLOPATWY
MetaBoAgg
otolelwv otnv
Tieplodo
AmoteAéopata
TIEPLOSOU

YTtoAoLmo
31.12.2018

AmofepaTikda
AmoOgpoTikd and
vopov &  Agopéroynta Aowtd  avaloywsTikd AmotehéopoTo

Kspdroro KOT/KOV omofspoTikd  amofspotikd  kEpdN/ Inuiég £1g véo Xovoro
6.972.763 2.383.557 202.074 409.888 (1.585.575) 1.191.975 9.574.682
- - - - (456.450) - (456.450)
- - - - - 3.359.085  3.359.085
6.972.763 2.383.557 202.074 409.888 (2.042.025) 4.551.060 12.477.317
6.972.763 2.383.557 202.074 409.888 (2.042.025) 4.551.060 12.477.317
- - - - - (2.509.035) (2.509.035)
- - - - (149.097) - (149.097)
- - - - - 1.522.221 1.522.221
6.972.763 2.383.557 202.074 409.888 (2.191.122) 3.564.246 11.341.406
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Katdaotaon Tapetakwv Powv

XpNHatopoEg amo AELTOUPYLKEG SpACTNPLOTNTEG
ATtoteAéopa Tipo POpwY
MA£ov 1) peiov IPOCAPUOYEG yLa

ATIOOBEOELG KAL ATTOUELWOELG EVOWHATWY Kal AUAwV Ttaylwv
MpoBAeYeLg yLa amolnpiwon TPoowWTILKOU
XpewoTLkol Kal TILoTwTLkol TéKoL (kabapd T0o0)

MAgov 1| pelov PETaBOAEG AoyapLlaopwy Kepaialou kivnong
MetaBoAr anobepdtwy

MetaBoAn amaltrioewv

MeTaBOAr UTIOXPEWOEWY

Metlov:

MANPWHEC yLa XPEWOTIKOUG TOKOUG
MANPWHEC YL POPO EL0OSAPATOC
ZU0volo

XpNHatopoEg armo EMEVSUTLKEG SpAaTNPLOTNTES
MANPWHEC yla attoKTnon Taylwv oTtolXelwv
XopnynBévta savela (kabapr| petaBoAn)

TokoL eLoTpayBévteg

2uvoldo

XpNHatopoEg amo XpNHATOSOTLKEG SPAGTNPLOTNTES
Meplopata mAnpwBévta

Z0voAo

Zuppwvia petaBoAng Stabscipwy
KaBapr| petaBoAn ota tapelakd Stabéoipa kat LoodSuvapa
NG TEPLOSOU

Tapelaka Stabeoipa kat Looduvapa otny apyr Ttng TepLOSoU
Tapelaka dtabeotpa kat Looduvapa oto TENOG TG TEPLOSOU

1.1.2018 €wg 1.1.2017 £wg
31.12.2018 31.12.2017
2.992.121 4,910.827
317.320 340.557
609.562 301.623
52.604 54.124
3.971.606 5.607.130
1.228.139 1.449.063
1.271.541 (2.207.761)
(420.357) (4.861.515)
2.079.322 (5.620.213)
(53.874) (55.095)
(3.260.226) (591.626)
2.736.829 (659.804)
(116.509) (216.000)
1.270 972
(115.239) (215.028)
(2.509.035) -
(2.509.035) -
112.555 (874.832)
1.658.848 2.533.680
1.771.403 1.658.848
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ABriva 31 Malou 2019

O MPOEAPOZ TOY A.%.

KAI AIEYOYNQN ZYMBOYAOZ

FEQPTIOZ X. ZYKIANAKHX
AAT. AK236233

ENA MEAOZ TOY A.X H A/NTPIA OIKONOMIKQN

TZOYAOYDAZ MAATQN
AAT. AK.218850 MAPIA I. METPOY
A.AT. AA 050092

AvaAuon Mayiou Evepyntikou

MNAr1O ENEPITHTIKO

O MPOIZTAMENOZX AOTIZTHPIOY

NIKOAAOZ TZOYKAKHZ
A.AT. AH.015676

Ol TTapaKATW EYKATAOTACELG BplokovTal 0To LELOKTNTO yNTESS pag, ektaoswg 1.473,50 T.4.,

Kwv/ToAews & Av. AapBepyn 7, 104 - 45 AOHNA.

To TtdyLo EVEPYNTLIKO TNG TALPElAG PHaG OE CUYKPLON TIPOG AUTO TNG TIPONYOUHEVNG XPOEWS

EXEL WG EENG :

31 AekepBplou

rmmeda - Okomeda

Ktiptla kat Texvika épya

Mnxavruata - TExVIKA €pya Kat AoLtog pnx.
E€omALopog

ETULITAQL KAl AOLTTOG €EOTIALOHOG

31 AekepBpiou

Y UVOAO KOOTOUG KTIOEWG

TUOOWPEUNEVEG ATIOORBEDELG

AvamooBeotn Akla

2018 2017
1.092.596 1.092.596
1.710.459 1.710.459

66.966 66.966
1.002.479 950.532
3.872.500 3.820.553

2.279.640 2.181.981
1.592.860 1.638.572
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Opaypatikn eLKOva TnG eEEAEEWC KAL TWV ETMLSOO0EWV TWV §pACTNPLOTATWY TNG ETALPELAG
KaL Tng B€ong Ttnc.

Katd tn xprion 2018 oL TIWANOELG TIPO UTIOXPEWTLKWY ETILOTPOYWV (rebates / clawback) aviABav og 70.412.387
€Upw ATol 1,3% Awydtepo amd to 2017 omou eiyav avéABeL og 71.321.417 €upw, TIOU oPEAETAL KUPLWE OTLG
HELWOELG TLHWV Bactkwyv TipoldvTwy tng etatpetag pe Tnv ARgn tng matévtag,.

OL kaBapég MWANCELG Stapopywbnkav oe eupw 55.097.988 eupw €vavtt tou 2017 omou elyav avéABeL ot
56.672.996 gupw, PELWpPEVEG Katd 2,8% Tou opelletal otnv avgnon katd 4,6% twv enPalopevwy and to
KPATOG ETLOTPOYPWVY TIWANCEWV (rebate kat clawback)

Ta kaBapd kEPSN Tpo Popwv avABav oe 2.992.121 eupw €vavtl 4.910.827 supw to 2017, €va amoTENECHA
LKAVOTIOLNTLKO, AapBavovtag uttddn Kal TNV xpnHatodoTnon Tou VEOU THAPATOG TipoildvTwy autobepaneiag.
Ta Tpoldvta TG ETALPElag KATEXOUV ONUAVTLKEG BECELG OTN (PAPUAKEUTLKY ayopd Kat n OAn Aeltoupyla tng
etatpelag elvat elpuBun amd kdBe dmoyn. To AT Tng etalpelag BEAEL va EuXapLOTAOEL OAO TO TIPOCWTILKO yLa
TNV CUVELCYOPA TOU oTNV avamntuén autn.

APIOMOAEIKTEZ
ZTATIZTIKH EIKONA ENIXEIPHZHZ
APIOMOAEIKTEZ OIKONOMIKHZ AIAPOPQZ2HZ KAI ATOAOTIKOTHTAZ
MENARINI HELLAS A.E.

2018 2017

1. BaBpog xpnpatodotnosws Twy
aklvntoTioloewy amo 18ta Kepdhala
16La keaAaLa 11.341.406 2,98 12.477.317 313
Maylo Evepyntiko 3.802.072 3.987.048 '

2. Tevikn Peuototnta
KukAowpopoUv Evepyntikd 32.261.777 164 34.426.154 160
BpayumpoBeopeg YTIOXpeWOELS 19.694.939 ' 21.511.739 '

3. El8kn Pevototnta
AwaBéotpa 1.771.403 0.09 1.658.848 0.08
BpaxumpOBeCPEG YTIOXPEWODELG 19.694.939 ' 21.511.739 '

4, Amodotikotnta ISlwv Kepahalwv
KaBapd Amot/ta xprong mpogdpwy 2.992.121 0.26 4.910.827 039
18La kepalala 11.341.406 ' 12.477.317 !

5. Mwto k€pSog
MLKTA amoteAéopata 28.725.664 0,52 31.155.002 0.55
MNMwAROCELG 55.097.988 ' 56.672.996 !

6. KepdAato Kivnong
(KukAowopouv Evepyntiko - 12.566.838 12.914.415
BpaxutipOBeopEG YTIOXPEWOELG.
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NAnpowopisg yia tnV tpoBAeOPeVN £EEALEN TNG ETALPLAC KATA TLE EMOPEVEG XPNOELG.

'H&n n etaipela Bploketal o BeTkO avamtuilakd pubpPo Kal avapevetal va au&roel TOGO TOV KUKAO
EPYACLWV 000 KaL TNV KEPSoopla TNG TEPIAAUBAVOHEVNG KaL TNG XPNHATOSOTNONG VEWY AELTOUpPYLWVY. H
avdmrtuén tng etapelag Ba mpoéABeL amd TNV eloaywyr VEWV Tpoloviwv Kabwg emiong kat amd tnv
Aeltoupyla tou TpApatog Tpoidvtwv autoBeparelag aAAd kal TOU TUNAPATOG VEWV TIPOLOVTWY TOU
QVATIVEUOTIKOU TOMEQ.

MapdMnAa n etatpela pooappodel TG AELTOUPYLEG TNG oUPPWVA HE TLG €EEAIEELG OTNV PAPHAKEUTLKN
ayopd amo kabe amoyn, yeyovog ou Stacpalilel tnv Betikr avartuélakr tng mopela.

TéAhog o€ ouvepyaoia pe tnv Pntplkn talpeia, eEetddovtal EVKALPLEG yLa ETIEKTAOTN SpACTNPLOTATWY Kat
o€ AA\OUG TOHE(G OTIWC TA AEpPaToaLTBNTIKA KAL N EL0AYWYH] VEWV PAPHUAKEUTIKWY TIPOLOVTWV.

Kivduvol kat aBsBatdtnteg

To EUMETABANTO POAKPOOLKOVOULKO KAl XPNHATOOLKOVOULKS TiEpLBAA oV otnv EAAGSa Sev avapevetal va
ETINPEACEL ONUAVTLKA TNV Asltoupyla, TN SpactnpldtnTa Kat TNV OLKOVOWLKN Katdotaon tng Etalpeiag.
Mapad TO yeyovog autd, n Awolknon ekTPA SLOpKWG TNV KATAOTAcoN KAl TG TiBaveég PEANOVTLKEG
ETILTITWOELG TNG, TIPOKELPEVOU va SLac@aAioel 0Tl avaAapBdavovtal OAEG oL amapaitnTeg eVEPYELEG Kal
TIPWTOROUALEC yLa TNV eAayLototiolnon TuXdV ETIUTTWOEWY OTLG Spaotnpldtnteg Tng Etalpeiac.

H Atoiknon Sev elval og Béon va ipoPAePel pe akpiBela Tig TBaveg eEeAEeLG 0TV EANANVLKN OLKovopia,
WOoTO00 pE Bdon tnv a&loAdynaor] tng, N Alolknon €xel KataAngeL oto cupTépacpa OtL Sev amattouvtal
mpdobeteg TPORAEYPEL ATOPEIWONG TWV  XPNUATOOLKOVOULKWY KAl [N XPNHOTOOLKOVOULKWY
TIEPLOUCLAKWY oTolyelwv NG Etatpetlag tnv 31 AskepBplou 2018.

1. MOTWTLKOG Kivduvog,

O &v AOyw KIVEUVOC TIPOKUTITEL ATIO TLG KATABEOELG (TILOTWTLKOC KivSuvog Tpamelwy) Kal TNV TILOTWTLKA
SleukOAUVON 0TOUG TIEAATEC (TILOTWTLKOG Kivduvog TieAatwv). H etalpela ouvepyddletal Pe ta HeyaAUtepa
Tpamedikd 1Spupata tng EAMNVLKNG ayopdg.

H etalpeta emiong, epappodel auotnpég Sladikaoteg SLaxeLpLONG TILOTWTLIKOU KAl TIOALTLKOU KLVSUVOU TwV
TIEAQTWV TNG,.

2. KivSuvog Psuototntag

H ouvetr] Slayelplon NG peuotoOTNTAC ETLTUYYXAVETAL PE TNV UTapén tou KataMnAou cuvsuacpou
PEVOTWVY SLABECIHWY KAl EYKEKPLUEVWY TPATIECLKWV TILOTWOEWV.

H Etaipela Staxelpidetat toug KwdUvoug Tou pmopel va SnuioupynBolv amo EAeLPn emapkoug
PELOTOTNTAG PpovTilovTag va UTIApYOouV TIAvVTA £EA0WANLOPEVEC TPATIEQIKEG TILOTWOELG TTPOG Xpron. Ot
UTIAPXOUOEC SLOBECLUEG QX PNOLUOTIOINTEG EYKEKPLUEVEG TPATIECLIKEG TILOTWOELG, €lVal ETTAPKELC WOTE va
avtieTwriLotel omoladnmote TiBavry ENeupn Tapelakwy Stabecipwv.

3. KeypalarouxLkog kivsuvog
O ev AOyw KivSuvog ouvsEetal Je TNV TiBavotnta SLAKOTING TNE ampoOoKoTITNG Aeltoupylag Ttng etalpelag,
Kata Tpdémo wote va aduvatel va eEacpaliosl KAVOTIONTIKEG ATIOSOCEL OTOUC HETOXOUC TNG. H

Sloiknon tng etatpelag Bewpel 4Tt elval aTOPAKPUCHEVOG O GXETLKOG KIVEUVOG,.

'Yrtap&n umtokataostnpatwy tng Etalpiag

Aev uttdpyouv
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XPNUOATOOLKOVOULKA NECa

Ta XpNHOTOOLKOVOULKA PECA QYOPOUV ATIALTAOELG KAl UTIOXPEWOELG (TTEAAQTEG, YPAUMATLA, ETILTAYEG KAl
TPoUNBeUTEG) KaBwg Kat Tapelakd Stabéotpa kal Looduvapa. Ta otolxela autd £xouv amotiunBel otnv
TLUN KTNOEWG TOUG HELWHEVA PE TUXOV ATOHELWOELG, OTWG TIpoBAETeTal amd to apBpo 43 Tou Kwd
N2190/1920. H Aoylotikr] a&la Twv avwTEpw XPNHATOOIKOVOULKWY PECWV TIpooeyyllel Tnv eUAoyn agla
TOUG.

Epyaolakda Ofuata

H Etatpla tnv xprjon 2018 amaocyoAnoe 222 atopa évavtt 211 atopwv otn xprion 2017.

Ol 6poL amacyOANong TOU TIPOOWTILKOU, OTIWG AUOLBEC, AOWAALOTIKEG ELOWOPEC, ASELEG, ATIOCNHLWOELG
KA.TT, elval oUpPwvoL PE TNV Kelpevn epyatikr) vopoBeoia kabwg kat Tov Ecwtepikd Kavoviopd Epyaoiag
o0 omolog puBuidel BEpata TTOU AYOPOUV TNV EPYACLAKI) OXECN METAEU TNG £TALPELAG KAL TOU TIPOCWTILKOU
¢ H Awaxeipnon tou AvBpwritvou AuvapikoU amoBAETeL otnv Snuloupyla KALPOTOC avBpwrivwy
OX€0EWV PEoW TNG apoLBalag epmiotoolivng Kal TnG KAAng cuvepyaotag, otov apotBaio aAnAooeBacpo,
oTNV TAPNON TWV avaykalwv Kavovwy UTNpeoLakng eEEALENG , Lepapxlag Seovtoloylag Kal ac@aleLlag
KATa TNV TPOoo®opd uTnpeowwyv Kal epyaciac. H etaipsla avayvwpilel tnv avaykaldtnta ywa tnv
ekmaldeuon tou avBpwrivou Suvapikol oToug Topel Tdo0 TNG EMAYYEAUATIKAG KATAPTLONG 000
KAl TNG ATOMLKAG EMPOPPWONG KAl yld To AOYyo auto ylvovTtal Onuavtikeg emevSUOELl O Xprnpa Kal
0g XPOVOo amaoyOAnong. EmutAgov n etalpeia mapexel og OAO TO TIPOOWTILKSO TIpoypappata evioxuong
NG ao@YAALONG TOU, TOU TEPAAPBAVOUV CUPTIANPWHATIKA ac@ailong (wng kat uyelag kabwg kat
ouvtafloSoTikO Tpoypappa. TéAog OAol ol epyaldpevol  slvat  evrpepol kat o@elAouv va
oUPHOpPYWVOVTAL e ToV ETalplkd Kwdika Asovtoloylag o€ 0TL apopd TNV EKTEAEC TWV KABNKOVTWY Kal
TWV APHOSLOTATWY TOUG,.

OepLBaAlovTikd BEpata

H etawpsla Seopevetal va Swatnpel pla meptBarlovtika euaiobntn kat umelBuvn Bon kat va
Slayelpiletal avdhoya Tig SpactnpLoTNTEG TNG, £QPAPHOOVTAG TIPOANTITIKA PJETPA YLA TNV TIpootacia Tou
TePLBAAOVTOC Kal EAQXLOTOTIOLWVTAC TLG OTIOLEG APVNTIKEG TIEPLBANNOVTLKEG ETILITWOELG EVSEXETAL VA
TIPOKUTITOUV. H Etalpla CUPMETEXEL EVEPYA OE TIPOYPAMKATA AVAKUKAWONG TIOU €X0ouvV avamtuyBel ot
TaVeANASLKS ETIITTESO AANA KaL O€ PLKPOTEPA TIPOYPANKATA TIOU avartuooeL N (SLa.

Etaiplkn Ytevbuvotnta

H etaipela emevdUel cuotnpatikd otov Topea tng Etatpikng Kowvwvikng EuBuvng, pe tapeuBAaceLg kat
TIpOoypAupaTa Tou utoypappifouv Kat SLeupUvouv Tt cUPBOAR TNG 0TV EMNVLKNA Kowwvia. OL SpdoeLg
ota mAatola tng Etatpikng Kowwvikng Eubuvng mephapfavouv

EVEPYELEC YLA TNV EVIOYXUCN KOWWPEAWVY OKOTIWV ,0TNPLEN EUaloBNTWY KOWWVLKA OPASWY ,OCUHETOXT) OE
TIEPLBANNOVTIKEG SPATELG KATT.

MeAAovTiKEG eEeAi&eLg peta tnv 31/12/2018

‘Exouv r18n SpopoioynBel ol Sladikaoieg yla tig eBvikeg ekhoyég TTou Ba Ste€ayBolv tn 7" louAiou 2019.
Y& k@Be TEeplmTWON avapévovtal aAayeg TIOU a@opoUlV TNV €€EALEN TNG QYAPPAKEUTLKNG ayopdg, thv
Kpatkn darmdvn, tTnv TLHoAdynon kat tnv amolnuiwon twv @appdkwyv. H etalpeia mapakoAouBel tig
€€eA&elg autég Kal oe TeplmTwon oNUAvTkwy PeTaBoAwv Ba evnuepWoeL Kal eonynBel oxetikd otnv
Slolknon, yLa tTnv AfPn tuxov SLopBwTKWwY PETPWY TIPOKELPMEVOU VA UNV eNPeactel n 0AN Asttoupyia
NG eTalpelac.
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Feyovota PETA TNV NUEPOUNVia IcoAoyLopoU

Aev TipogkuPav CNUAVTLKA yeyovoTta PETA TNV nUepopnvia lcoAoylopou, ta otola va €XouV CNUAvTLKN
ETTTTWON OTLG TPEXOUCEG XPNHATOOLKOVOULKEG KaTaoTATELG,.

Me tnv memoiBnon otL egpavicape TNV TPAyHATLKY) KATAoTAoN TG etalpelag UToBAMOULE TG AVWTEPW
OLKOVOMLKEG KOTAOTACELG YLA TEALKO EAEYXO KaL EYKPLON.

Me Tun
To ALolkNTLKO ZUPBOUALD

O NMPOEAPOZ TA MEAH

10



M Menarini Hellas

BEBAIQZH (ékBeon AZ)

BeBatwvetat otL N avwtepw EkBeon Tou AtotknTtikoU ZUpBouAlou Tou amoteAeital
armo 10 oeAldeq elval autr) Tou avagéepetal otnv EkBeon EAgyxou tou Opkwtou
EAeyktn Aoylotr tng etatpeiag MENARINI HELLAS AE ,Ttou xoprjynoa pe npepopnvia
25/06/2019,

ABrva, 25/06/2019

O Opkwtog EAeykTAG Aoylotng

11
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MENARINI HELLAS A.E

e XpNUATOOLKOVOMLKEG KATAOTAOCELG yLa T Xprion Tou éAnge tnv 31
AekepBplou 2018 cupwva pe ta EAANVIka Aoylotikd Mpotuta

‘EkBeon tou AlolkntikoU ZupBouliou tng Etatpeiag mpog tnv TaKTLKN
Fevikr) ZUVEAEUON TWV METOXWV

e 'ExkBeon Avegaptntou Opkwtou EAgyktn Aoylotn
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MENARINI HELLAS A.E

Xpnpatootkovopikeg Kataotdoelg yia tn xpron mou eAnge tnv 31 AekepPBplou 2018
olPPwWva pe Ta EAANVIkd Aoylotikd Mpdtuta
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Mn KukAowopoUVTa TIEPLOUCLAKA GTOLXELA
Evowpata mdyla TiepLoucLaka otolxela

Akivnta
MnxXavoAoyLKOG EEOTIALOHOG
NOLTTOC EEOTIALOHIOG

Juvodo

AuAa TtdyLa TiEpLOUCLaKA oTolyela
Aoumtd dula

Juvodo

XPNHATOOLKOVOULKA TIEPLOUCLAKA oToLXELa

Advela Kal aTaLTAOELG
X0voldo
ZUVOAO I KUKAOWPOPOUVIWV

KukAo@opoUvTa TIEPLOUGLAKA GToLXELa

‘ETOLpa KAt NULTEAR Tipoidvta
Epmopebpata

MpwTeG UAEG Kal SLApopa UALKA

MpokataBoAEg yLa amobsuata
Z0voldo

EMTIOPLKEG OTIALTAOELG

AeSouleupéva £008a

AOLTTEG aTTaLTrOELg

AOLTTIA XPNHATOOLKOVOULKA OToLYEla

MpomAnpwpéva ££oda

Tapelakd Sltabéotpa kat Looduvapa

Juvodo

TPEXOUTEG (POPOAOYLKEG ATIALTIOELG

ZUVOA0 KUKAO(POPOUVIWV
Z0VoAo gvepynTLKOU

KaBapr 8éon
Kepdhaio
Z0ovolo

ATOBEPATIKA VORWV 1] KATAOTATLKOU Kal AOLTIA

amoBepatika

Apopoldynta amobepatika

AVOAOYLOTIKA KEPSN/ CNHLEG
ATIOTEAEOHATA ELG VEO

Zuvolo

ZUvolo kaBaprg Bong

MpoBA&Perg

MpoBAEYELC yLa TTapoxEC o€ epyalopévoug

Z0voldo

YToXpEWOELG

BpayumpOBEeCHEG UTIOXPEWTELG
EHTIOPLKEG UTTIOXPEWOELG
®dpog eLoodrpatog
Nouttol pOPOL-TEAN

Opyaviopol KOWWVLKAG ac@dAlong

NOLTTEG UTIOX PEWOTELG
'EE08a xprioewg SeSouAeupéva
‘Ecoda emdpevwv xpRocwv
Z0voldo
ZUVOAO UTIOXPEWCEWV

ZU0voAo kaBapng 8€ong, TtpoPAEPewWV Kat

UTIOXPEWCEWV

Xpnpatoolkovopkeég Kataotaoerg
31 AskeppBpiov 2018

ZnpELwaoeL

3

Znuelwoeig

8

©

10

11

(OAa ta mooda os €)

31.12.2018 31.12.2017
1.460.847 1.494.330
9.459 10.061
122.554 134.181
1.592.860 1.638.572
2.025.321 2.180.420
2.025.321 2.180.420
183.891 168.056
183.891 168.056
3.802.072 3.987.048
1.150 1.745
5.395.172 6.678.820
1.005 1.005
620.225 564.120
6.017.551 7.245.690
17.092.692 17.398.915
329.212 878.211
6.682.599 7.168.108
12325 12.325
117.411 64.056
1.771.403 1.658.848
26.005.642 27.180.464
238.584 -
32.261.777 34.426.154
36.063.849 38.413.202
31.12.2018 31.12.2018
6.972.763 6.972.763
6.972.763 6.972.763
2.900.851 2.900.851
94.668 94.668
(2.191.122) (2.042.025)
3.564.246 4.551.060
4.368.643 5.504.555
11.341.406 12.477.317
5.027.504 4.424.145
5.027.504 4.424.145
6.846.041 5.668.389
- 1.551.741

981.723 925.360
704.488 634.902
2.969.239 3.507.322
8.150.258 9.166.836
43.190 57.189
19.694.939 21.511.739
19.694.939 21.511.739
36.063.849 38.413.202

OL ONUELWOELG OTLG OEALSEG 7 €wG 21 amoteAoUV avarooTacTo PHEPOG AUTWY TWV XPNHATOOLKOVOULIKWY  KATAOTACEWY
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(OAa ta mood o< €)

Katdotaon ATMOTEAECHATWY

1.1.2018 €wg 1.1.2017 €wg

Znuelwaoetg 31.12.2018 31.12.2017

55.097.988 56.672.996

Kbootog wAnoewv 13 (26.372.324) (25.517.994)
Mukt6 amotéAecpa 28.725.664 31.155.002
Aoumtd ouvnOn €006a 6.384 37.228
28.732.049 31.192.230

‘E&0Sa Sloiknong 13 (10.058.270) (10.790.172)
‘E&0Sa S1dBeong 13 (15.609.201) (15.342.505)
Noumtd €€08a kat {npieg (19.939) (12.529)
ATIOUELWOELG TIEPLOUCLAKWY oToLXElWV (kaBapd 100 0) - (115.000)
AoLTtd €008a Kal KEpSN 87 32.927
ATtoTEAEOPATA TIPO TOKWV KAL POPWV 3.044.725 4.964.951
Miotwtikol TOKoL Kat cuvagr €é0oda 1.270 972
XpewoTtikol ToKoL Kat cuvapr) €€oda (53.874) (55.095)
ATIOTEAEGHA TIPO (POPWV 2.992.121 4.910.827
®Spog eLo0SPATOC 19 (1.469.901) (1.551.741)
ATIOTEAECH A TIEPLOSOU PETA a6 POpOoUG 1.522.221 3.359.085

OL onpEWOELS OTLG OEAISEG 7 Ewe 21 amoTeAolv QuaméomaacTo HEPOG AUTWY TWV YPNUATOOLKOVOULKWY KATAGTACEWV.
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Kataotaon MetaBoAwv KabBaprg ©@<ong

Znueiwoelg  KepdAaro

YméAoro

1.1.2017

MetaBoAég

otolXelwv

otnv meplodo 10
AmoteAéopata

TepLOSOU

YmoAorto

31.12.2017

YTmtoAoumo

1.1.2018

Atavopég

HEPLOPATWY 18
MeTaBoAég

oToLXElwV

otnv ieplodo 10
AmntoteAéopata

TieEpLOSOU

YmiéAoLmo
31.12.2018

Ot onpelWoELS oTi¢ aeAiSes 7 éwe 21 amoteAoUV avaméomaacTo PEPOG QUTWY TWVY XPINEHATOOIKOVOULKWY KATAOTACEWV.

XpnNHUaTtooLKOVOuLKEG KataotdoeLg
31 AsekeppPpiouv 2018

(OAa ta mood o< €)

ATroBgpatika

arod

ATtoBgpatika avaAOyLOTLKA

vopwv &  Agopoloynta Nourta képSn/ AmoteAéopata

Kat/kKol  amoBgpatikd amoBgpatikd {nuLEg £1g véo ZUvolo
6.972.763 2.383.557 202.074 409.888 (1.585.575) 1.191.975 9.574.682
- - - - (456.450) - (456.450)
- - - - - 3.359.085 3.359.085
6.972.763 2.383.557 202.074 409.888 (2.042.025) 4.551.060 12.477.317
6.972.763 2.383.557 202.074 409.888 (2.042.025) 4.551.060 12.477.317
- - - - - (2.509.035) (2.509.035)
- - - - (149.097) - (149.097)
- - - - - 1.522.221 1.522.221
6.972.763 2.383.557 202.074 409.888 (2.191.122) 3.564.246  11.341.406
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(OAa ta mood o< €)

Kataotaon Tapetakwv Powv

1.1.2018 £€wg 1.1.2017 £wg
Znuewoelg 31.12.2018 31.12.2017

XpnMatopoEg arnd AELTOUPYLKEG SpacTnpPLOTNTEG
AmntoteAéopa Tipo pOpwv 2.992.121 4.910.827
MA£ov 1) peiov IPOCAPUOYEG yLa

ATIOOBECELG KOL ATTOPELWOELG EVOWHATWY KAl QUAWV Ttaylwv 34 317.320 340.557
MpoBAeYeLg yLa amodnpiwon TPOoWTILKOU 10 609.562 301.623
XPeWOTLKOL Kal TILOTWTLKOL TOKOL (kaBapd T10C0) 52.604 54.124
3.971.606 5.607.130
MA€ov n| pelov petaBoAég Aoyaplaopwy Ke@ahaiou Kivnong
MetaBoAr amoBepdtwy 1.228.139 1.449.063
MetaBoAn analtioswv 1.271.541 (2.207.761)
MEeTaBOAr UTIOXPEWOEWY (420.357) (4.861.515)
2.079.322 (5.620.213)
Metlov:
MANPWHEC yLa XPEWOTIKOUG TOKOUG (53.874) (55.095)
MANPWHEG YL POPO ELCOSPATOC (3.260.226) (591.626)
Z0volo 2.736.829 (659.804)

XpPNHATopoEG ato EMEVSUTLKEG SpAGTNPLOTNTES

MANPWHEC yla amoktnon aylwv otolxelwv (116.509) (216.000)
XopnynBévta savela (kabapr| peTtaBoAn) - -
TokoL eLoTpayBévteg 1.270 972
3Uvolo (115.239) (215.028)

XpNHatopoEg amo XPNHATOSOTLKEG SpAGTNPLOTNTES

Meplopata mAnpwBévta 18 (2.509.035) -

Zuvolo (2.509.035) -

Zuppwvia petaBoAng Stabscipwy
KaBapr| petaBoAn ota tapelakd Stabéotya kal .ooduvapa

™G TEPLOSOU 112.555 (874.832)
Tapelaka Stabeotpa kat LooSuvapa otnv apxn tng mepLoSou 1.658.848 2.533.680
Tapelaka Stabeotpa kat Looduvapa oto TEAOG TNG TIEPLOSOU 1.771.403 1.658.848

Ot ONpELWOELS OTIC OEA(SEC 7 we 21 amoTeAoUv avaméomaacTo PHEPOC QUTWY TWVY YPNUATOOLKOVOULKWY KATAOTACEWY



XpnNHUaTtooLKOVOuLKEG KataotdoeLg
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(OAa ta mood o< €)
ZNMELWOELG ETIL TWV XPNHATOOLKOVOULKWY Katactaocswv

1. Tlevikég MAnpoyopieg

H Etaipeia «MENARINIHELLAS A.E» ( | n «Etaipela») 8pubnke otnv EAAASa kat eSpevel otov Snpo ABrvag, otn
KwvotavtvoutidAews &Av.AapBépyn 7.

H kupldtepn Spaoctnplotnta tng Etatpelag elvat n epmopia @appakeUTIKWY TIPolovIwy. ATo tov NogpBplo tou 2016
Eeklvnoe n véa pactnplotnta tng €talpelag oTo XWPo Twv TPoloVTWY autobepamelag, Pe TNV £Loaywyn VEWV Kat
TIAEOVEKTIKWY CUUTIANPWHATWY SLATPOYr|G.

H Etatpeia elvat eNAnvikiy avwvupn etatpeia pe aplBpod Mevikol Epmopkoy Mntpwou 229201000 kat taglvopeital
otnv Katnyopla tng peydAng ovtdtntag cUp@wva pe tov Nopo 4308/2014.

H Etatpeia eAéyyetal katd 70% amo tnv staipeia «<A.MENARINI INDUSTRIE FARMACEUTICHE RIUNITE SRL» n omola
€&pevel otn PAwpevtia ItaAlag kat kata 30% amd tnv staipeia «A.MENARINI PARTICIPATIONSINTERNATIONALESS.A»
n omola e&pevel oto AouEepPBoUpyo OL XPNHATOOLKOVOULKEG Kataotdoelg tng Etalpelag meptlapfavovtal otig
EVOTIOLNMEVEG XPNHOTOOLKOVOULKEG KATAOTACELG TIoU KatapTidet n A.MENARINI INDUSTRIE FARMACEUTICHE RIUNITE
SRL n otola 8pelel otn PAwpevtia Itailag. Ol EVOTIOLNPEVEG XPNHATOOLKOVOULKEG KATAOTACELG lval SLaBEoLpES
OTNV NAEKTPOVLKN SleLBuvon www.menarini.com.

OL TapoUoEG XPNHATOOLKOVOMLKEG KATAOTACELG TIOU QpopouV Tn Xpron Tou éAnge tnv 31 AeskepBpilou 2018 (1
lavouapiou 2018 £wg 31 AekepBplou 2018) amoTeAoUV TLG TETAPTEG XPHATOOLKOVOULKEG KATAOTACELG, OL OTIOLEG EXOUV
ouvtayBel oUppwva pe ta EAANVIKA Aoylotikd Mpdtuma, agou €wg tnv 31 AekepBplou 2014 cuvtdoooviav
XPNUATOOLKOVOULKEG KATAOTACELG OUHQPWVA HE TIG EAANVIKEG Mevikd Mapadekteg AoyloTikeg ApxEg («ITIAA») (BAeme
OXETIKA onuelwon 2.1 TTapakdatw).

Ol XpNHOTOOLKOVOULKEG QUTEC KATAOTAOCELG £XOUV gyKpLBel TIpog Snpooieuon amod 1o ALOKNTIKO TUPPBOUALO TNG
Etaipeilag otig 31/05/2019 kat TeEAOUV UTIO TNV €YKPLON TNG TAKTIKAG MEVIKIG ZUVEAEUONG TWV PETOXWV.

2. ZUvoyn CNHAVILKWY AOYLOTLKWYV TIOALTLKWV

2.1. MAaioclo katdptiong

OL TtapoUoEG XPNHATOOLKOVOULKEG KATAOTACELG €XOUV ouvTayBel cuppwva pe ta EAAnVika Aoylotikd Mpdtuna kat
gpappoyr] tou Nopou 4308/2014.

OL XPNHOATOOLKOVOMLKEG KATAOTACELG UTIOKELVTAL OTLG SLATAEELG @pappoyng Tou Nopou 4308/2014, kabwg amoteAolv
TLG TETAPTEG XPNHOTOOLKOVOULKEG KATAOTACELG OL OTtoleg €xouv ouvtayxBel oUppwva pe ta EAANVIKA AoyloTika

Mpotuta. H Etatpeia epappooe ta EAANVIKA AoyLoTika Mpdtuta yua tn xprion mou éAnge tnv 31 AskepBpilou 2018.

Ol XpNUATOOLKOVOULKEG KATAOTACELG £X0UV cuvtayBel pe BAon tnv apxr Tou LOTOPLKOU KOOTOUG KAl Pe Baon tnv
apxn NG ouvexl{opevng SpactnpLOTNTAG.

MaKpPOOLKOVOULKO TtEpLBAAAOV

To €UMETABANTO POKPOOLKOVOULKO KAl XPNUATOOLKOVOULKO TtEpLBAAOV otnv EANGSa Sev avapévetal va emnpedoel
ONUAVTIKA TNV AeLToupyla, TN §pacTnELOTNTA KAL TNV OLKOVOWLKN Katdotaon tng Etatpeiag. Mapd to yeyovdg auto, n
ALolknon eKTLPA SLAPKWE TNV KATACTAON Kal TG TIOAVEG JEANOVTLKEG ETILTITWOELG TN, TIPOKELUEVOU VA SLACPOALCEL OTL
avaAapBdavovtal OAEG oL aTapaltnTeg EVEPYELEG KAL TIPWTOROUALEG yla TNV EAAXLOTOTIOINGCN TUXOV EMUTTWOEWY OTLG
Spaotnplétnteg tng Etalpeiac.

H Awoiknon &ev elvat o Bgon va mipoPAedeL pe akpifela tig bBaveg eEeAEELG 0TV EAANVLKI OLKOVOWLD, WOTOCO HE
Bdon tnv a&loAdynon tng, n Awoiknon €xel kataAngeL oto cupmEpaopa OTL Sev amattolvtal pooBeteg TPoPAEYELG
amopelwong TwV XPNHUATOOLKOVOULKWY KAl PN XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY oTolyelwv tng Etaipeiag tnv 31
AekepPBplou 2018.
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(OAa ta mood o< €)

2.2. ZuVAAAAYHOATLKEG METATPOTIEG

(a) NopLoua Katdptiong xpNUATOOLKOVOULKWY KATAGTAOEWV

Ta OTOLYELO TWV XPNHATOOLKOVOULKWY KATAOTACEWY TNG Etalpelag empeTpwvtal BACEL TOU VouloPatog oto omolo
kataptidovtal oL XpnNHATOOLKOVOULKEG KATAOTAOELG TNG Etaipelag (voplopa mapouciaocng). Ol XxpnUOTOOLKOVOULKES
kataotdoelg tng Etatpeiag mapouaoiadovtal og Eupw.

(B) ZuvaAlayég kat umtoAotta

OL ouvalayég o &éva voplopata PETATPETOVTAL OTO VOULOPA OTo oTtoio Kataptidovtal oL XpnUaTOOLKOVOULKES
Kataotdoelg PE TLG LOOTLUIEG TIOU LoXUOUV KaTd TNV nuepoPnvia twv ouvalaywv. Képén kat {nuiég amd
OUVAANQYHATIKEG SLAWOPEG OL OTIOLEG TIPOKUTITOUV ard TNV TAKTOTIONoN TETOLWY CUVAAAYWV Kal amo T HETATPOTIN
TWV VOULOPATIKWY TIEPLOUCLAKWY OTOLXELWV KAl UTIOXPEWOEWV TIOU eKPPAdovTal O §EVO VOULOHPA HE TLG LoXUOUOEG
LOOTLULEG KATA TNV NPEPOPNVIA LOOAOYLOPOU, KATAXWPOUVTAL OTA ATIOTEAECHATA.

2.3. Evowpata ayla TEPLOUGLAKA GToLXEla

Ta evowpata mayla otolyela mepthapBavouv kuplwg akivnta, Ktipla, pnxavoAoylkd kat Aoutd e€omAopd. Ta
EVOWHATA TIAYLA ETILHETPWVTAL OTO KOOTOG KTNOEWG PELOV CUCOWPEUHEVEC ATIOPELWOELG (ATIOOBECLUO KOOTOG KT oNG)
pelov TuxOV amopELwoel. To KOOTOG KINOEWG TEPAAPPBAVEL OAEG TLG SaTAVEG TIOU oUVSEEOVTAL APECA PE TNV
QTIOKTNON TWV OToLYElWV.

Metayevéotepeg Samdveg PeAtiwong maylwv TeplapBavovtal ota Tdyla TEPLOUCLaKA otolxela. OL Samaveg
ETILOKEUNC KAl cuvTApNoNG TepAaPBAvVOVTAL OTA TIAyLd TIEPLOUCLAKA oTolyela PoVo €AV aQVOPEVETAL VA ETILPEPOUV
MEMOVTIKA OLKOVOPLKA O@EAN otnv Etaipeia. To KOOTOG ETLOKEUWV KAl CUVTNPrOEWY, TIOU S&V avapévetal va
ETILPEPEL PEANOVTLKA OLKOVOHLKA O@EAN otnv Etalpeia, kataywpeltalt ota amoteAéopata Tng XPrOswg Tou
TpaypatomololvTal.

H Aoylotikr a&la Tou pEpoug Tou Tiayiou Tou avtikabiotatal TaveL va avayvwplletad.

H yn 8ev umokeltal og amoofeon. OL amooBEoEL TWV EVOWHATWY Ttaylwy uttoAoyilovtal pe tn otabepn pEBoSo otn
SLAPKELA TNG WPEALUNG {wNE TOUG WG €ENG:

= Ktipla-texvika épya -25¢€tn
= MnYavoAoylkog eEOTIALONOC -10 €In
= 'EmiumAa Kat Aot E0TALOHOG -3-10 €1n

Ol UTTOAELPPATLKEG aleg Kal oL WPEALPEG (WEC TWV EVOWHATWY Ttaylwy emavegetadovtal kal avampooappélovtal av
KplOel amapaitnto oto TEAoG KABE XPrioEwC.

H Aoylotikn a&la evog evowpatou Taylou TIEPLOUCLAKOU OTOLYELOU ATIOPELWVETAL OTNV QVaKTACLUN agla Tou otav n
AOYLOTLKN Tou a&la uttepPalvel TNV EKTIHWHEVN avaktrolpun agia tou (onpeiwon 2.5).

Ta képdn ) oL {NPLEG KATA TNV TIWANGCN TIPOKUTITOUV ATIO TN SLaWopd HETAEU TwV €00SWV ATO TNV TIWANGCN KAl TNG
AoyLotikng a&lag kat avayvwpidovtal ota amoteAEoHATA TNG XPoNG TIOU TIPAYHATOTIOLELTAL N TIWANGN 0TO KOVSUAL
«Kepdn & Znpteg amd SLABeon pPn KUKAOPOPOUVTWVY OTOLXELWV».

2.4. ’Aula TEpLOUCLOKA OTOLXELO

Ta dula mepaapBdvouv adela yia tn §udbeon tou Tpoiovtog BRETARIS to omolo anoofévetal pe tn otabepr| pébodo
Kata tn Slapkela NG w@EAPNG ¢wng tou n otola elvat 16 xpovia kabwg kat Tou Tpoidvtog BRIMICA to otolo
amooBevetal pe tn otabepr] peBodo katd tn Stdpkela weApng (wng Tou, n omota elvat 15 xpovia. Emumiéov ta
AQUAQ TTEPLOUCLAKA oToLXEla TIEpAApBAvouV AoYLOPLKO TO oTtolo amoofevetal o€ 3 €wg 5 xpovia.
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2.5. Amnopeiwon agiag pn XpNHATOOLKOVOULKWY TIEPLOUGLAKWVY GTOLXELWV

Ta mdyla TEEPLOUCLAKA OTOLXEla Ta oTiola amoofevovtal eA£yxovTal yla okotolg amopsiwong otav yeyovota N
OAAQYEG OTLG OUVBNKEG UTTIOSNAWVOUV OTL N AoyLoTikr ala prtopel va unv eivat avaktrown. H avayvwpton tng {npLég
amopelwong ylvetal 6tav eKTLUATAL OTL N ATIOEIWON ELVAL HOVLHOU XAPaKTrpa.

EvSel&elg amopelwong, petagu dMwy, amoteholv n peiwon tng alag evdg otolyelov mEpav Tou Toool Tou Ba
QVOHEVOTAV WG ATIOTEAECHA TOU XPOVOU I TNG KAVOVLKNG XPHONG TOU, SUCHEVELG HETAROAEG OTO TEXVOAOYLKO,
OLKOVOULKO Kal VOMLKO TiepLBaMov tng Etalpeiag, avugnon Twv emtokiwv tng ayopdg i GAAWY TIOCOOTWY AmoSOCEWY
plag emévduong Tou elvat TiBavov va odnynoeL o onuavtikn pelwon tng avaktiowng aflag tou otolxeiou Kat n
amnaiwaon kat n @uotkr BAABN evog otoxeiou.

‘Otav n Aoylotikn ala kdmolou TeploucLlakoy otolxeiou utepPBaivel To avaktrolpo oo tou, n avtiotolyn ¢nuLa
amnopelwor|g Tou Kataywpeltal ota anoteAéopata. H avaktiown agla mpoodlopidetal wg n peyaAutepn ala petagu
™G evloyng aflag pelov €€oda mMwANong kat tng aglag xprioews. Ou ¢nuLég amopelwong avaotpépovtal ota
amoteAéopata dTav oL CUVBNKEG TTIOU TLG TIPOKAAECAV TIAVOUV va ugiotavtat. H Aoylotikn afla evog mayiou peta tnv
avaotpor] Tng ¢nuLag amopeiwong dev pmopel va umepPel tn Aoylotikr) a&la mou Ba elxe to Taylo av Sev eixe
avayvwpLlotel n {nuLa amopeiwong.

2.6. XPNHOTOOLKOVOMLKA TLEPLOUCLAKA OTOLXELA
Ta XpNUATOOLKOVOULKA TIEPLOUGCLAKA OTOLYEla avayvwpidovTal apXLKa oTo KOOTOG KTrong.

MetayevéoTepa TNG APXLKAG AvayvwpLong Ta XPnNHATOOLKOVOULKA OTOLYELO ETILHETPWVTAL OTO KOOTOG KTong pelov
{nuLEg amopelwong. ETLTAEoV, PETAYEVESTEPA TNG APXLIKAG QVAYVWPLONG TA EVTOKA XPNHATOOLKOVOHLKA TIEPLOUCLAKA
otolxela empeTpWVTAL OTO ATOORECIPO KOOTOG HE TN XPron TnG HEBOSOU TOu TPAyHATLKOU ETILTOK{OU | PE TN
otabepr| pEB0SO, avtl Tou KOOTOUG KTong, €Av N PEBoSOC Tou amooBECLPoU KOOTOUG £XEL ONUAVTLKNA ETITTTWON OTa
TIOOA TWV XPNHATOOLKOVOULKWY KATAOTACEWV. Q¢ EVTOKA XPNHATOOLKOVOHLKA TIEPLOUCLAKA oToLxEla Bewpouivtal Kal
Ta oToLXELO EKELVA TIOU TEKPALPETAL OTL EPTIEPLEXOUV ONHAVTIKA TIOOA TOKWVY, £0TW Kal €av autd Sev opiletal pnra.

Ta XpNUATOOLKOVOULKA TIEPLOUCLOKA OTolYEla TTavouv va avayvwpidovtal 6tav ta cupBatika Sikatwpata ent Twv
TOPELAKWY POWV TWV OTOLXELWV eKTIVEUCOULV 1 PETABLBacToUV ouclwSWG OAOL OL KIvSUVOL Kal Ta OEEAN TIOU
TIPOKUTITOUV ATTO TNV KUPLOTNTA TWV OTOLYE(WV.

2.7. Amopeiwon a§lag XpnHATOOLKOVOULKWY TIEPLOUCLAKWY GTOLXELWV

H Etawpela afloloyel oe kdBe nuepounvia LooAoylopoU €AV UTIAPXOUV eVSelEelg OTL €va XPNHOTOOLKOVOULKO
TIEPLOUGCLAKO OTOLXE(D ) Yla OpASa XpNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWVY EXEL ATTOMELWOEL.

EvSeltelg amopeiwong pmopel va amoteAolv ta €€ YEyovOTA: CNUAVTLKI OLKOVOULKY SUCKOALO TOU Xpewotn N
opddag xpewotwy, n Aoylotikn a&la elvat onpavtika upnAdtepn amo tnv eUAoyn afla autwv Twv otolxelwy (otav n
evloyn ala uttdpyel) | SuopEVelg TOTILKEG, EBVIKEG I SLeBvelg ouvBnKeg auEavouv tnv TBavotnta abetnong BAactkwy
Se0PEVOEWV TIOU ATTOPPEOLV ATIO TA XPNHATOOLKOVOULKA TIEPLOUCLAKA oToLyEla.

Znula amopeiwong TIpoKUTITEL OTav N AoyLoTikr) a&la Tou otolxelou slval PeyaAUtepn amo to mocd Tou N Etalpeia
EKTLMA OTL Ba avaktrosl amod TO OTolxelo auto. To Tocod Tou n Etalpsla ektipgd otL Ba avaktrosl amd éva
XPNUATOOLKOVOULKO TIEPLOUCLAKS oToLxElo glval To peyalUtepo amd tnv mapouoa a&la Tou ToooU TIoU eKTLPATAL OTL
Ba AnyBel amo to mepLouctakd otolyelo, UTTOAOYLLOPEVN PE TN XPrON TOU TIPAYHATIKOU ETILTOKIOU 1 TNV €VAoyn a&la
TOU OTOoLXElOU PELWHEVN PE TO AmalTOUPEVO KOOTOG TTWANGCNG.

Ol {nuLég amopeiwong avayvwpidovtal otnv KATtdotaon amoTeEAECUATWY KAl avaoTpEPoVTaL WE KEPSN o€ autnv otav
oL CUVONAKEG TIou TLG Snulolpynoav Tavouv va LoxUouv. H avactpown] yivetal péxpt tng aglag mou Ba eixe to
otolxelo, €av Sev elye avayvwplotel {nuiLd amopeiwong. ELSIkOTEPQ, yLa Ta XPNUATOOLKOVOULKA TIEPLOUCLAKA OToLXEla
TOU HIN KUKAOYOPOUVTOG EVEPYNTLIKOU oL {NuLEG amopelwaong avayvwpidovtal otav ekTipatal OtL n amopsiwon elvat
pOVLHOU XapaKTrpa.
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2.3. AmoBpata

Ta amobépata avayvwpifovtal apyLlka 0To KOOTOG KTAoNG. To KOOTOG KTrong TipoodLopidetal cuUppwva pe tn pEBoso
TOU oTaBpLKOU PJECOU KOGTOUG.

To kdOTOG KTAONG TWV amoBePdTWY TEPIAAPPBAVEL TO CUVOAO TWV Samavwy TIOU aTaltouvTal yla va ¢Bacouv autd
otnV Tapouoa B¢on Kat Katdotaor| Toug. MeTd tnv apxLkr avayvwplon, Ta arnobépata EMUETPWVTAL OTNV Kat' €l60¢
xapnAotepn agla petagu kdoToug KTrong kat kabBaprig peucTomoLioLung aglag.

H kaBapr pevotomololpn agla elvat n eKTLHWPEVN TN §LEBeoNG Twv amoBepdtwy KAtd TNV KAVOVLKN] TIOpELa TNG
ETUXELPNHATIKNG SpaoTtnpLOTNTAG, HELWHEVN KATA TO TUXOV KOOTOG TIOU artalteltal yid tnv OAOKArpwWaon Toug Kat Tnv
npaypatomnoinon tng stébeong.

2.9. MpokataBoA£g Kat AOLTIA PN XPNMATOOLKOVOHLKA TIEPLOUCLAKA GTOLXELA
OL ipokataBoAég avayvwpidovtal apyLlkad oto KOOTog KTrong (KataBaA\opeva Tood). MeTayeveoTepa EMIPETPWVTAL
OTO apxLKO KOOTOG KTAoNG HElOV Ta xpnolpoTmolnBévta mood BAcn NG apxng Tou SESOUAEUPEVOU Kal TUXOV {NULEG

QTopELWONG.

Ta AouTtd pn XPNHATOOLKOVOHLKA TIEPLOUCLAKA oTolyela avayvwplfovtal apylka oto KOOoTog KTriong. Metayevéotepa
EMPETPWVTAL 0TN XauNAOTEPN a&la PeTa&l KOOTOUG KTrOoNG KAL avakTRoLung a&lagc.

Ta Tmeplouclakd autd otolxela tng Etalpelag meplapfavovtal ota KOVSUALD «AOLTIEG  OTIOLTAOELG»  Kal
«MpoTANpwWHEVa ££08a».

2.10. EMTIOPLKEG ATIALTHOELG

OL EUTIOPLKEG ATIALTACELG lval Ta TIOCA TIOU O@elAOVTAL ATtO TOUG TTEAATEG yla TIpoldVTa TIOU TTOUANBNKAv Katd Tig
ouvnBeLg Spaotnplotnteg tng Etatpeiag. Edv n elompagn twy amaltroewy avapeveTat va mpaypatormolnBel evtdg 12
HNVWV amd to TEAOG TNG XProNG KATaXWpPOoUVTAL 0TO KUKAOWYOPOUV eVEPYNTLKO. ALAWOPETLKA, KATAXWPOUVTAL OTO N
KUKAO(OPOUV EVEPYNTLKO.

Ol EPTIOPLKEC ATIALTOELG KATAXWPOUVTAL ApXIKA OTO KOOTOG KTAONG KAl PETAYEVECTEPA ATOTLUWVTAL OTO KOOTOC
ktnong Melov {nULEG amopelwong. ELSIKOTEPQ, PETAYEVECTEPA TNG APXLKNAG AVAYVWPLONG Ol EVTOKEG EUTIOPLKEG
QTTIALTNOELG ETILHETPWVTAL OTO ATIOOPRECIPO KOOTOG HE TN XPron tng HeBOSou Tou Tpaypatikol €MLTOKIOU 1 PE TN
otabepn PEBOSO, avtl Tou KOOTOUC KTNoNG, €av N PEB0SOG TOU ATIOGRECLLOU KOOTOUG £XEL ONUAVTLKI ETITTTWON ota
TIOOA TWV XPNHATOOLKOVOULKWY KATACTACEWV.

2.11. Tapelaka StabéoLpa kat Leoduvapa

Ta tapelakda Stabéotpa kal LooSuvapa TEpAapBAVOUY Ta PETPNTA Kal TG KAataBeoelg OPew.

2.12. MeToXLKO KEPAAALO

TO PETOXLKO KEWYAAALO TIEPIAAUBAVEL TLG KOLVEG PJETOXEG TNG ETALPELQC.
Apeoa €£08a yLa TNV €KS00N PETOXWV EPavi{ovtal o PELWON TOU TPOLOVTOG TG €KkS0ONG, O TEPLTITWON TIOU TA

OXETLKA TIOOA E€lval onUavTikd yla TG XpnHATOOLKOVOULKEG KATAOTACELG. Y& avtiBetn Teplmtwon ta ev Adyw Toca
avayvwpilovtal wg £€o0da otnv Teplodo Tou apopouv.
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2.13. XpPNHATOOLKOVOULKEG UTIOXPEWOELG

OL XpNHOTOOLKOVOHLKEG UTIOXPEWOELG avayvwpilovtal ap)LKa 0To OYEWOHPEVO TTIO0O TOUG. [M0od TToU aWopolV UTEP N
utd TO ApTLo €KS00ON, KABWG KAl TO KOOTOG ToU OxeTifetal dApeca pe TNV avaAndn Twv UTIOXPEWOEWV
avtipetwrifovtal wg €£oda 1 €008a TNG TEPLOSOU OTNV OTold Ol UTIOXPEWOCEL QVayVWPLoTNKaV apyLKa.
MeTtayevEoTepa TNG APXLKAG AVayVWPLONG, OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTAL OTA OYENOEVA TTOOA.

Ol XPNHOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal apxlka Kal E€MUPETPWVIAL PETAYEVESTEPA OTO ATOCRECLUO
KOOTOG e TN PEB0SO ToU TpayHatkoU €MLTOKIOU 1) T otabepr| peBoSo, Qv N EMLPETPNON OTO ATOCRECLPO KOOTOG
€XEL ONUAVTIKN ETMTWON OTAd TOOQ TWV XPNUOTOOLKOVOULKWY KATAOTACEWV. TNV TEPIMTwon Tou oL
XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETILPETPWVTAL OTO ATTOCRECLUO KOOTOG, avayvwpilovtal apylkd oto kaBapod Toco
TIou avaAapBdvetal, AapBavopEévwy utTtdPn ToV TTIOCWV TIOU apopouV UTIEP 1) UTIO TO APTLO £KS00N, TOKOUG, KaBWwGE Kal
to Kkdotog Tou oxetiletal dpeca pe tnv avaAnyn autwv. OL TIPOKUTITOVTEG TOKOL ATIO TLG XPNHATOOLKOVOULKEG
UTIOXPEWOELG avayvwpifovtal wg ££0da ota amoteAéopata, EKTOG av BapUvouv TO KOOTOG TIEPLOUCLAKWY OTOLYELWV.

Mla YPNHUOTOOLKOVOMLKI) UTIOXPEWON TAUEL va avayvwplletal otav n oUpBaTIKr SECPEUON  EKTTANPWVETAL,
OKUPWVETAL I EKTIVEEL.

2.14. Mn XPNHOTOOLKOVOMLKEG UTIOXPEWGCELG KaL TIPoBAEYELg

Ol hN XPNHOTOOLKOVOULKEG UTIOXPEWCELG KAl oL TipoBAEPELC avayvwpiovtal ap)LlKAa KAl ETILHETPWVTAL PHETAYEVECTEPA
OTO OVOHAOTLKO TIOCO TIOU AVAPEVETAL VA amaltnBel yia To SLakavoviopo Toug.

OL TpoPAePelg avayvwpilovtal apylKa Kal EMLPETPWVTAL HETAYEVEOTEPA OTNV Tapouoa afla Twv TooWV ToU
avapévetat va amattnBoulv yla Tov SLaKavoviopo Toug, €4V N eTLUETpNon pe Bdon tnv mapouca afla avapévetat va
€XEL ONUAVTLK ETILTITWON OTA TIOOA TWV XPNHUOTOOLKOVOULKWY KATAOTACEWY, EVavTtl TNG EMLUETPNONG PE BAon to
OVOPQOTLKO TTOGO.

ALaOPEG TIOU TIPOKUTITOLV ELTE KATA TNV EMAVEKTIUNCN ELTE KATA TOV SLAKAVOVLOHO TWV PN XPNUATOOLKOVOULKWY
UTIOXPEWOEWVY Kal Twv TpoBAEYewv avayvwpilovtal wg KEpSN 1 {nNHLEG TNG TTEPLOSOU OTNV oTtola TIPOKUTITOUV.

2.15. TpEXWV (POPOG ELCOSHHATOG

H popoloyla Tng xpriong mMepAapBAVEL TOV TPEXOVTA POPO Kal avayvwplletal ota anoteAéopata.

O p0bpoc eLoodnpatog uttohoylleTal cUPPWVA PE TOUG Lo UOVTEC (POPOAOYLKOUG CUVTEAECTEC,

TOppwva Pe tn Suvatotnta mou Sivel o vopog 4308/2014, n Etalpeia eméleEe va pnv avayvwplosl avaBaropevn
popoAoylia.

2.16. NpoBAEPeLg yLa TtapoxEG o€ epyalopévoug

OL TipoPAEPELg yla TtapoxEG o epyalopévoug PETA TNV €€080 amod Tnv utnpeocia avayvwpllovtal Kal EMPETpWVTAL
PETAyEVEDTEPA HE PAON ATIOSEKTN AVAAOYLOTIKN PEBOSO Katd TNV nUEpopNnvia Tou LooAoyLopoU. AlagopEg Tou
TIPOKUTITOUV E(TE KATA TNV ETIAVEKTIPNON €(T€ KATA TO Slakavoviopd twv TpoBAEPewv avayvwpiovtal wg KEPSN N
{nULEG TNG TEPLOSOU otV oTola TIPOKUTITOUV.  AVAAOYLOTIKA KEPSN/ (nulEg avayvwpilovtat otnv Katdotaon
petaBoAwv kabapng BEonc.

2.17. AvayvwpLon e608wv

To €0060 ATIOTIPATAL OTO OVOPAOTLKO TIOCO TOU ELOTIPAXBEVTOG 1| ELOTIPAKTEOU AVTAAAYHPATOG KAl AVTLTTPOCWTIEVEL
TO ELOTIPAKTEO TIOCO yla Ta ayabd Tou ToUARBnKav, Kabapd amod EeKTTWOELG (CUMTIEPLAAPBavVoPEVNG TNG TUNAG
avaktnong «rebate» kat tng emotpoyng «ClawBack»), emiotpowég kat ®opo Mpootbépevng Aflag. H Etalpeila
avayvwpilel To €0080 gvtog TG TEPLOSOU otV oTtola kabilotatal SE50UAEVPEVO KAL OTAV CUYKEKPLUEVA KPLTNpLa
TANpouvTatl yla kabe Spactnplotnta tng Etalpelag, 0Twg meplypag@ovtal To KAtw.

(a) NwAnoewg ayabwv

H Etalpela epmopevetal APPAKEUTIKA TIpoildvTa Kal cUPTAnpwata Slatpoeng. Ta €0oda amd mwAnon ayabwv
avayvwpifovtat 6tav petafiBddovial oTtov ayopaotr] oL oucLlacTkol kivSuvol Kal Ta o@EAnN TTou cuvdeovTal PE TNV
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KUPLOTNTA TOUG, Ta ayabd yivovtal amodektd amd ToV ayopaoTr), TA OLKOVOHULKA o@eéAn amd tn cuvaAiayr propolv
va empetpnBouv aflomiota kal Bewpeltal opodpa mbavr) n eLopor) Toug otnv Etatpeia.

(B) Eooba amd tékoug

Ta €¢00éa amd tokoug avayvwpifovtat Bdoel Xpovikrg avaAioylag pe tn HEBOSO TOU TPAYHATIKOU ETILTOKIOU 1) TN
otabepr| péboso.

2.18. MucBwoeLg

H etaipela we ptobwtrig

MLoBwoelg OTou oucLWSWG oL kivuvol kal ta oWéAn tng LSloktnolag Slatnpolvtal amd ToV EKPLoBWTN
ta§vopolvtal wg AELTOUPYLKEG PLoBWOELG. OL TIANPWUEG TIOU yivovTtal yla AELTOUpYLKEG PLoBwoelg avayvwpiovtat

ota anoteAéopata Ye tn otabepr] péBodo katd tn Sldpkela tng piobwong.

OL pLoBwoelg mou €xel ouvayel n Etalpela pEXpL TNV nuEpopnvia IcoAoylopol w¢ PLoBwTRG a@opolv HOVo
AELTOUPYLKEG PLOBWOELG.

2.19. ZTPOYYUAOTIOLNOELG

Atapopég Tou Ttapouactddovtat HETAEU TWV TIOOWV OTLG XPNHATOOLKOVOULKEG KATAOTACELG KAL TWV AVTIOTOLY WV TIOCWV
OTLG ONUELWOELG OYEINOVTAL OE GTPOYYUAOTIOLN OELG.

3. Evowpata mayLa TtEPLOUCLAKA oToLXELa

rmeéa KtipLa- MnxavoAoyikdg Noumtdg Z0UvoAo
Kéotog
1 lavouapiou 2017 1.092.596 1.710.459 60.951 814.934 3.678.940
MpooBbkeg - 6.015 137.640 143.655
MwAnoeLg - - (2.042) (2.042)
31 AekepBpiou 2017 1.092.596 1.710.459 66.966 950.532 3.820.553
1 lavouapiou 2018 1.092.596 1.710.459 66.966 950.532 3.820.553
MpooBnkeg - - 51.947 51.947
31 Aekepppiou 2018 1.092.596 1.710.459 66.966 1.002.479 3.872.500
ZUCCWPEVPEVEG ATTOCPBECELG
1 lavouapiou 2017 1.275.241 56.354 737.316 2.068.911
AToOBECELG XPNONG 33.484 551 79.035 113.070
31 AekepBpiou 2017 1.308.724 56.905 816.351 2.181.981
1 lavouapiou 2018 1.308.724 56.905 816.351 2.181.981
ATIOGBETELG XPrONG 33.484 602 63.574 97.659
31 Askepppiov 2018 1.342.208 57.507 879.925 2.279.640
AvamnooBeotn aia otig 31
Aekeppplou 2017 1.092.596 401.735 10.061 134.181 1.638.572
AvamnéopBeotn aia otig 31
AekepBpiou 2018 1.092.596 368.251 9.459 122.554 1.592.860
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4. 'AuAa Ttayla TIEPLOUCLAKA GTOLXELa

Koéotog

01/01/2017
Mpoobrkeg
31/12/2017

01/01/2018
Mpoobrkeg
31/12/2018

ZUCCWPEVNEVEG ATIOCPBECELG
01/01/2017

ATooBECELG XPNONG
31/12/2017

01/01/2018

ATooBECELG XPNONG
31/12/2018

AvamnooBeotn afia otig 31 Askepppiov
2017
AvamnocBeotn aia otig 31 Askepppiov
2018

XpnNHUaTtooLKOVOuLKEG KataotdoeLg

31 AsekeppPpiouv 2018

(OAa ta mood o< €)

Adeta SLav?pnq NoyLopLKO Nouttd Guia Z0volo
pappdaxkou

2.500.000 448.282 4.748.600 7.696.882

- 74.387 - 74.387

2.500.000 522.668 4.748.600 7.771.268

2.500.000 522.668 4.748.600 7.771.268

- 64.562 - 64.562

2.500.000 587.230 4.748.600 7.835.830

243.680 371.082 4.748.599 5.363.361

161.150 66.337 - 227.487

404.830 437.419 4.748.599 5.590.848

404.830 437.419 4.748.599 5.590.848

161.150 58.511 - 219.661

565.980 495.930 4.748.599 5.810.509

2.095.170 85.249 1 2.180.420

1.934.020 91.300 1 2.025.321

5. XpnHAaTOOLKOVOWLKA TIEPLOUGLAKA GTOLXELT

H e0Aoyn a&la Twv XpnNHOTOOLKOVOULKWY TIEPLOUCLAKWY oTolxelwy lvat epimou (on pe tn Aoylotikn a&la Toug.

6. EMTIOpLKEG amaltioeLg

H Etalpeia otig 31.12.2018 €xel oxnuatiosl TPORAEPELC EVAVTL EMLOQPOAAWY ATIALTOEWY TIPOG ToV SNUOCLO ToPEa
(voookopela) ouvoAlkoU Uoug €52.884,00 (31.12.2017: €52.884,00) kaL €vavtl €MLOPAAWY ATIALTHOEWY TIPOG TOV

LSLWTLIKO TOpPEA GUVOALKOU Uoug €298.718,7 (31.12.2017: €298.718,70) .

7. Nowmég anmatthioeLg

JTIC AOUTEG amaltroelg mepAapBdvetal mocd UPouc €5.865.683,27 (31.12.2017: €6.690.175,19) to omolo apopa

EKTITWOELC ETTL TWV AyopwV TN XPNOEWE.
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8. Meto)LKO KEWAaAaLo

ApLOPOG pETOXWV MeTtoxLko KepdaAaro
1 lavouapiou 2017 3.728.750 6.972.763
31 Askepppiou 2017 3.728.750 6.972.763
1 lavouapiou 2018 3.728.750 6.972.763
31 Aekepppiou 2018 3.728.750 6.972.763

To PETOXLKO KewdaAalo tng Etalpelag avépyetal o €6.972.763 tnv 31.12.2018 (31.12.2017: €6.972.763) kal Statpeital
o€ 3.728.750 KolwveEG PETOXEG (31.12.2017: 3.728.750) ovopaotikig aglag €1,87 €kaotn. To PETOXLKO Ke@AAalo elvat
0AOOXEPWG KATAPBANUEVO.

9. AmoOepatikd

TakTiko AgopoAdynta  AmoBepatikd ‘EKTAKTA Noutta AmoBepatika Z0volo
amoBepatikdé amoBepatikd popoAoynbévta amoBepatikd amoBepATLKA amo

ELSLKWV KAT'ELSLKO avaAoyLoTLKA

Swatagswv TPOTIO KEPSN/ {nuLEG
1 lavouapiou 2017 2.383.557 94.668 107.406 409.870 18 (1.585.575) 1.409.944
MetafoAn repldéSou - (456.450)  (456.450)
31 AekepPpiov 2017 2.383.557 94.668 107.406 409.870 18 (2.042.025) 953.494
1 lavouapiou 2018 2.383.557 94.668 107.406 409.870 18 (2.042.025) 953.494
MetaBoAn epldSou - (149.097)  (149.097)
31 AekepPpiou 2018 2.383.557 94.668 107.406 409.870 18 (2.191.122) 804.397

TAKTLKO AtoOsuatLKO

To Taktko ATToBepatiko oxnpatidetal cUpPwva pe TG Slatdgelg tng EAAnvikng NopobBeatag (N.2190/20, apbpa 44 kal
45) katd tnv omola TTood TOUAAXLOTOV (00 HE TO 5% TWV ETNCLWV KABApWV (HETA POPWV) KEPSWY, ElVAL UTIOXPEWTLKO
va petagepBel oto TaKTKO ATTOBEPATIKO PEXPL TO VYOG Tou va PBAceEL To éva TP(To Tou KATABANHEVOU PETOXLKOU
Keahaiou. To TAKTIKO amoBepatiko pmopel va xpnotgotionBel yia kdAudn {nuwv Petd amod amodgaon Tng TAKTIKAG
FEVIKAC TUVEAEUONG TWV PETOXWY, KAl W¢ €K ToUTOU &€ PTopel va xpnolgomonBel yla omolodnmote aAo Aoyo. H
etalpela Sev oXNUATLOE TAKTIKO amoBepatiko Katd to 2018 kat 2017 kabotL To UPOC TOU TAKTIKOU ATtoBePaTIKOU EXEL
pBAaceL To €va Tpito Tou KataBePAnuévou PeToxLkoU Kepahaiou.

‘EKTAKTA amofspatika

Ta ektakta anoBepatikd tep\apBavouv ood anobepatikwy Ta omola xouv dnuloupynBel pe amopdoelg TaKTIKWY
FEVIKWV ZUVEAEUOEWY, SeV €XOUV €LSLKO TIPOOPLOPO Kal Suvatal va XpnolporotnBouv yla OTIoloSHTIOTE OKOTIO
KATOTILV OXETLKNG amo@aong tng TAKTIKNG MEVIKAG ZUVEAEUONG KAl TIOOA ATOBEPATIKWY Ta oTtola €ouv oxnuatLlotel
Bdoel Swatdfswv NG EAMNVIKAG NopoBeolag. Ta avwtépw €KTAKTA amoBepatikd €xouv oxnuatiotel amd
popoloynBevta KEPSN KAl WC €K TOUTOU Sev UTIOKELWVTAL Of TIEPALTEPW (POPOAOYNCN OE TEPLTTTWON SLAVoung n
KEPAAQLOTIO(NONG TOUC.
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XpnNHUaTtooLKOVOuLKEG KataotdoeLg

M Menarini Hellas 31 AekepPpiou 2018

(OAa ta mood o< €)

A®YOoPOoAOYyNTa ATTOOEUATLKA ELSLKWYV SLatdEswv vOuwv

MapakoAouBouvtal ta arnobspatikd ou oxnuatifovtal anod kabapd kEpdn, e Baon el&Lkég SLatdEelg avamtuiLakwy
vOpwv, TIou LoxUouv Kabe popd.

10. NMpoPAEYPELG yLa TTapoxEG o€ epyadopévoug

31.12.2018 31.12.2017
YmoAoumo €vaping xpriong 4.424.145 3.681.260
TUVOALKN Samavn otnv katdotaon
amoTeAeoPATWY (Znueiwon 14) 609.562 301.623
KaBapd avaAoylotika kEpSn/({npLEG) TTou
Kataywpndnkav ota ila kepdaAaia 149.097 456.450
MANpwBeioeg eLoPopEg (155.300) (15.188)
YméAoLtto téAoug Xpriong 5.027.504 4.424.145
11. 'E§08a xposwg Se5ouAevpéva
31.12.2018 31.12.2017
ETiLotpowég emi Twv TwAnoswv (Rebates) 2.690.560 3.290.552
Mnxaviopég autopatng emotpong (Clawback) 4.741.601 5.125.295
Aoumta 718.096 750.989
ZUvolo 8.150.258 9.166.836

Ta €€08a Xproewg SeS0UAEUPEVA a@opoUV KUPIWG TNV TIPA avaktnong «rebate», TG emotpoég «ClawBack» kat
Aourtd SeSouleupéva £€0da. O TpdTOg UTTOAOYLOHOU TOU rebate tpomomowBnke amd 1/1/2017 cUPPWVA PE TLG
Slatdelg tou N4472/2017 ApbBpo 87 kai mpoPAémetal otL ot Kdtoyol Adelag KukAowoplag gappakwy (KAK)
uTtoxpeouvTal KABE TplUNVo Of TIOCO ETILOTPOYNG rebate (00 pe TO MOCOOTO €ML TWV CUVOALKWY TIWANCEWY, TOU
TIPONYOUHEVOU TPLHAVOU OAWV TWV CUCKEUAOLWY, TIEPLEKTIKOTATWY KAl HOPPWY TOU EKACTOTE (PAPHAKEUTLKOU
TPOLOVTOG.

TO OUYKEKPLUEVO TTIOCO EPPAVIZETAL APALPETIKA TOU E0050U 0TV KAtaotaon ATIOTEAECHATWVY.

Ertlong tpomomowBnke amd 1/1/2017 o TpOTog UTTOAOYLOHOU TOU PNXAVLoPoU autopatwy emotpopwv (Clawback).
Mo CUYKEKPLUEVQL:

Me Baon tnv YA utaplBp. 50389 30_6_2017 tpoBAETETAL OTL :

«To TI000 NG UTEPBAONG TNG PAPPAKEUTIKAC Samavng empepiletal otig etalpeieg i otoug KAK a) katd 90% pe Bdaon
TA TEAKKA pepLSla ayopdq. ATO To ABpolopa Twv TIOoWV yla OAd ta Tpoidvta TpoosSlopiletal 0 TEAKOG KUKAOG
EPYQOLWV KABe eTalpelag rj KaToXoU ASeLag KUKAOQOPLAG TIOU TIPOKUTITEL ATIO T CUVTAYOYPAPNon yLd ACQAALCHUEVOUG
Tou EOMYY Kat amo tnv Katata&n OAwY TwV ETALPELWY KAl TV KUKAWVY EPYAcLwy TOUG yla Tov EOMYY TipokUTTouV ta
TEAWKA pepidla ayopdg kat B) katd 10% pe Bdon to pepidlo avamtuéng kdbe etaipelag 1 KAK, émou wg pepidio
avamtuéng Aapfavetat o Adyog avamrtuéng tng etaipsiag mpog abpolopa OAwv Twv Betikwv avamtugewv. Qg
avamtuén etatpelag Aappavetal n Betikr) Stapopd peta&l tng Samdavng, wg opldetal avwieépw, KATA TO TPEXOV
e€aunvo, kat Tng damdavng Katd To avtiotolyo €EAPNVO TOU TIPONYOUHEVOU €TOUC QYALPOUHEVOU COE QUTH TNV
TeplmTwon kat Tou oooU Tou €xel TipokUPeL amd to Clawback. To dBpolopa Twv TIOoWV yLa OAEC TLG ETALPELEG TIOU
eppavidouv Betikn Slagopd (avamtuén etatpeiag) elval n Baon yla tov uTtoAoyLopo tou peptdlou avamtuéng.

TO CUYKEKPLUEVO TIO0O EPPavideTal apatpeTika Tou e006ou otnv Katdotaon ATTOTEAECUATWVY.
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M Menarini Hellas

12. NwANRoELg

H avdAuon twv TIWANoewv tng Etalplag Katd yewypagLkeg ayopeg EXEL WG €ENG:

MWANOELG ECWTEPLKOY

MWANoeLg eEwtePLkoy

Melov: Emiotpowég (Rebates kat Clawbacks)
Z0volo

13. ‘E§08a ava katnyopia

Mapoyxég og epyalopévoug

Kdotog amobepdtwy avayvwpLloPEVO OTO KOOTOG
TTwANBeVTWY

ATIOOBECELG EVOWHATWY TIaylWY

ATtooBEoelg AUAWV TIEPLOUGCLAKWY OTOLXEIWV
ApoLBEC kat £E0da Tpitwy

MioBwpata BACEL AELTOUPYLKWY PLoBWoEWY
‘E€0Sa peTagopwv

‘EE0Sa TaELSLwv

‘E€0Sa SLagpnuong

'EE0Sa epeuVWV Kal TIpowdnong

Aoumtd

ZUVOA0 KOGTOUG MWANBEVTWY, EE68WV
SLoiknong kat Stabeong

Katavopr ava Asttoupyia

Kootog mwAnBévtwy
'E€oSa S1dBeong
'E€0Sa Sloiknong

Amnopeiwon evowpatwy Taylwv

Amntopeiwon auAwv ayiwv

ATtopelwaon amattroewy

ZUVOAO ATIOELWOEWYV TIEPLOUGLAKWY OTOLXELWY

XpnNHUaTtooLKOVOuLKEG KataotdoeLg

31 AsekeppPpiouv 2018

(OAa ta mood o< €)

1.1.2018 £wg 1.1.2017 wg
31.12.2018 31.12.2017
69.193.598 70.255.336

1.218.789 1.066.081
(15.314.399) (14.648.421)
55.097.988 56.672.996

1.1.2018 £€wg 1.1.2017 £wg

SnuelwaoeLg 31.12.2018 31.12.2017

14 13.272.671 12.104.544

26.372.323,57 25.517.994

3 97.659 113.070

4 219.661 227.487

1.440.712 1.340.851

918.731 925.727

420.425 390.566

3.220.128 3.215.285

1.551.177 2.238.356

2.136.132 3.112.780

2.390.176 2.464.012

52.039.795 51.650.671

1.1.2018 €wg 1.1.2017 éwg

31.12.2018 31.12.2017

26.372.324 25.517.994

15.609.201 15.342.505

10.058.270 10.790.172

52.039.795 51.650.671

1.1.2018 éwg 1.1.2017 éwg

31.12.2018 31.12.2017

- 115.000

- 115.000
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XpnNHUaTtooLKOVOuLKEG KataotdoeLg

M Menarini Hellas 31 AekepPpiou 2018

(OAa ta mood o< €)
14. Napoxég o€ epyalopévoug

O PEOOG OPOC aTIACYOAOUPEVOU TIPOOWTILKOU Katd tn SLapKeLa Tng Xpriong 2018 rtav 222 dtopa (2017: 211 dtopa)
Kat agpopd UTtAAANALKO TIPOCWTILKO.
OL 8amaveg yLa tapoxeg og epyalopévous avaluovtal we €ENG:

1.1.2018 £wg 1.1.2017 £wg

31.12.2018 31.12.2017

MuoBol kat nuepopiodbia 9.812.646 8.948.265

KoWWwVLKEG eTLBapUVOELS 1.846.758 1.715.999
Mapoxeg Petd tnv £€080 amd tnv umnpeoia

(Znueiwon 10) 609.562 301.623

Aoumta 1.003.704 1.138.656

ZUvolo 13.272.671 12.104.544

15. AecpeloeLg
Ke@aAaLoUXLKEG SECHEVTELG

Agv UTIAPXAV KEPAAALOUXLKEG SECPEVCELG KATA TNV NUEPOPNVIA TOU LGOAOYLOHOU.

AeopeloELg amd AELTOUPYLKEG HLGOWGCELG
To oUVOAO TWV PEANOVTIKWY EAGXLOTWY KATABOAWYV HLOBWHATWY TOU ETIOPEVOU £TOUG TIOU APOPOUV EKULOBWOELG

oXNMATWY KAl TIou avapévetal va SoBel BACEL Pn aKUPWTEWV AELTOUPYLKWY HLOBWOEWY €lval GUVOALKOU TIOOOU
€881.471,04 tnv 31.12.2018 (31.12.2017: €892.966,79).

16. EVEEXOPEVEG UTIOXPEWGCELG KAL ATIALTHOELG

H Etalpela €xeL evEEXOPEVEG UTIOXPEWOELG O€ OXEON HE AOLTTEG EYYUNOELG TIOU TTPOKUTITOUV ota TAalola tng ocuvrBoug
SpaotnpldTNTag WG akoAoUbwg:

a) EvSeXOpEVEG UTIOXPEWOELG

31.12.2018 31.12.2017

EyyUNTIKEG KOANG EKTEAEDNG 11.074 11.074
NOLTTEG EYYUNTLKEG - -
11.074 11.074
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XpnNHUaTtooLKOVOuLKEG KataotdoeLg

M Menarini Hellas 31 AekepPpiou 2018

(OAa ta mood o< €)

®0opOAOYLKO TILGTOTIOLNTLKO KOL AVEAEYKTEG (POPOAOYLKEG XPIOELG.

ATt T Xprion 2011 Kal €meLta, oL EAANVLKEG AVWVUHEG ETALPELEC KaL ETALPELEG TIEPLOPLOPEVNG EUBUVNG, TWV OTIolWV oL
ETrOLEG XPNHATOOLKOVOULKEG KATAOTACELG EAEYXOVTAL UTIOXPEWTLKA, UTIOXpeoUvVTaAL Va AdpBavouv «Etrolo
®opoloyLkod MiotoTolnTkd» TIou TIpoBAETeTaL oTo ApBpo 82 tou Nopou 2238/1994 (to dpbpo 65a tou Nopou
4174/2013 €xeL epappoyn yLa TG XproeLg Tou &ekvouv armd 1.2014), to ottolo ekdidetal, HeTd Tn Stevépyeta eLELkoU
OXETLKOU EAEYXOU ATIO TOV VOPLHO EAEYKTH 1} EAEYKTIKO ypa@ELO TTIOU EAEYXEL KAL TLG ETHOLEG XPNHATOOLKOVOULKES
KATOOTAOELG. [la Xpr)oeLg Ttou Eekvouv armo tnv 1.1.2016 kat €TeLtq, To «EtSikd ®opoAoyikod MoTomolnTiko» lval
TIPOQLPETLKO.

Kat' e@appoyr) OXETIKWY POPOAOYLKWY SLatdEewv: a) tng Tap. 1 Tou apBpou 84 tou v. 2238/1994 (QVEAEYKTEG
uTtoBEoELG popoloyiag eLocodrpatoc), B) tng map. 1 tou apBpou 57 tou v. 2859/2000 (avéleykteg UTIoBEoELG D.M.A. KaL
y) TNG Ttap. 5 tou dpBpou 9 Tou v. 2523/1997 (eTLBOAr TIPOOTLHWY yla UTTOBECELG Ppopoloyiag EL00SMHATOC), TO
Sikalwpa tou Anpoaciou yla TNV €MLBOAN TOU POPOU yLa TLG XPrOELG HEXPL KaL TO 2012 xeL TTapaypapel HExpL Tnv
31/12/2018, pe TNV €MUPUAAEN ELSIKWV 1 EEALPETIKWVY SLATAEEWVY TTOU TUXOV TIPOPAETIOUV peyalUTepn TipoBeopia
Tapaypapng Kat Uto TG TPoUTIoOBECELG TTOU AUTEG Opilouv.

Mépav autwy, Katd Tdyla vopoAoyia tou ZUPBoUAlou TG ETKpATELAG KAl TWV SLOLKNTIKWY Stkaotnplwv eMelPeL
vpLotapévng otov Kwdika Nopwv Tepl TEAwv Xaptoorpou Slata&ewg mepl mapaypagng, n oxeTkr a&lwaon tou
Anpooiou yla Tnv emBOAN TEAWV XAPTOCHHOU UTTOKELTAL OTNV KATA TO ApBpo 249 tou AoTikoU KwSLKa ELKOCAETH
napaypaen.

‘Ocov agopd TNV avEAEYKTN xpron ou éAnge tnv 31/12/2008 £xeL emEABEL N XpoVLKN TipoBeopia Tng TevtagToug
mapaypapnc. H Atotknon tng Etaipelag ektipd ot yia tn xprion mou éAnge tnv 31/12/2008 Sev uttapxeL eVEeXOHEVO
ETILROANG TIPOCBETWY POPWV Kal TIPOCAVENTEWV.

Fa TG xpnoelg 2011 €wg kat 2017 €xeL StevepynBel popoloyLkdg EAeyxog amod tnv etatpeia PricewaterhouseCoopers
A.E. Katd tnv oAokApwaon Tou popoloyLkol eAEyxou, N «EKBean ®opoAOyLKIG ZUPHOPPWONG» EXEL EKSOBEL xwplg
OUGCLOOTLKEG TIPOCAPHOYEG OO0V aYopd To £€£050 POPOU Kal TNV avtiotolyn TPoRAeYn popou. Na tn xprion 2018, o
(POPOAOYLKOG EAeYXOG elval oe €EEANLEN kaL N Atolknon Sev avapével oUCLAOTLKI HETABOA TWV POPOAOYLKWY
UTIOXPEWOEWV TNG XPHONG AUTAG KATA TNV OAOKAIPWON TOU EAEYXOU.

17. Aoumtd ouvSedepéva pPEpN
Ta ouvSedepéva pepn lvat n pntpikn etawpela «A. MENARINI INDUSTRIE FARMACEUTICHE RIUNITE SRL» kat Aourd

OULVSESEPEVA PEPN TIOU APOPOUV ETALPELEG TTIOU AVIKOUV OToV OUAo Menarini Group.
OL KATWTEPW CUVAANAYEG, APOPOUV CUVAANAYEC PE CUVSESEEVA PEPN:

1.1.2018 £wg 1.1.2017 £wg

, . 31.12.2018 31.12.2017
NwARocELg UTINPEGLWYV

A. Menarini 2.439 11.825

AouTtd ouvSeSepeva Pépn 1.712.127 1.468.259

1.714.566 1.480.084

OL utinpeoleg Tpog ocuvdedepéva PEpnN a@opolV KUplwe AOYLOTIKEG UTINPECLEC, XPEWOELG TTapdBoiwyv E.0.® kal
XPEWOELG rebate.

1.1.2018 £wg 1.1.2017 £wg

Ayopég ayabwv 31.12.2018 31.12.2017
Nourtd ouvebepéva pépn 21.999.375 20.708.679
21.999.375 20.708.679
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XpnNHUaTtooLKOVOuLKEG KataotdoeLg

M Menarini Hellas 31 AckepPpiou 2018

(OAa ta mood o< €)

1.1.2018 £€wg 1.1.2017 £wg

AyO0pEG UTtNPECLWYV 31.12.2018 31.12.2017
A. Menarini 84.286 663.381
AoLttid ouvedepeva pépn 308.614 287.871
392.900 951.252

Ta uttdAoLtta TEAOUG XPriong TIOU TIPOEPXOVTAL ATIO TLG CUVAANAYEC PE CUVEESEPEVA PEPN €XOUV WG EENG:

ATtaLTGELG aTté oUVEESEPEva Pépn

31.12.2018 31.12.2017
Aourtd ouvSedepéva pépn 6.990.154 7.626.571
6.990.154 7.626.571
YTIOXPEWOELG TIPOG CUVSESEPEVA PEPN
31.12.2018 31.12.2017
A. Menarini 243.316 552.346
AouTtd ouvSeSepeva Pépn 5.941.748 5.710.447
6.185.064 6.262.793
Mapoxég mpog tn Stoiknon
1.1.2018 £w¢ 1.1.2017 £wg
31.12.2018 31.12.2017
MuioBol, apolBEG peAwV A.Z KaL AAEG
BpaxuTipOBEoEC EPYACLAKEG
TIAPOXES 1.434.392 1.314.152
1.434.392 1.314.152

Agv UTIAPYOULV UTIOAOLTIA ATTALTACEWY KAl UTIOXPEWCEWVY ATIO KAl TPog PEAN TN Alolknong Katda Ttnv nuepopnvia tou

looAoylopou.
Aev €xouv xopnynBel TpokataBoAEg Kat TILOTWOELG O€ PEAN TNG Alolknong.

18. Mepiopata

Katd tn Sudpkela tng xpriong 2018 n Etalpeia Siévelpe péplopa mooou € 2.509.035 BAoeL TNG amopaong Tng Mevikng
TUVEANEUONG TWV PETOXWV TNG 29 louviou 2018 ..
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19. ®opog ELcodnpatog

XpnNHUaTtooLKOVOuLKEG KataotdoeLg

1.1.2018 £wg 1.1.2017 éwg

31.12.2018 31.12.2017

®Epog TTPONYOUHEVWY XPHOEWVY 162.601 -
ddpog TpExoUTag Xprong 1.307.300 1.551.741
1.469.901 1.551.741

31 AekeppBpiouv 2018

(OAa ta mood o< €)

To KOVSUAL «DOPOG TIPONYOUHEVWY XPrOswV» TIEPAAPPBAVEL TNV TIPOCOETN (POPOAOYLKN emLBapuvon n otola
TPoEKUPE amd Tov POPOAOYLKO EAeyxX0 TG xpriong 2012, o omolog oAokANpwOnke €vtog Tou 2018. H opoAoyLKN

emBdapuvon katapARdnke Tpog To EAANVLKO Anpodaoto tov louviou 2018.

O OUVTEAEOTHG POopOoAOYLAC ELOOSHHATOC VOULKWY TIPOCWTIWY otnVv EAAASA gixe opLoBel oto 29% yLa to 2018, aA\d pe

aon to apBpo 23 tou vopou 4579/2018, otadlakd Ba peLwvETaL Katd 1% £tnoilwg, wg KAtwoL:
n pop H H n

28% yLa To €10¢ 2019
27% yLa To €10¢ 2020
26% yla To £tog 2021
25% yla To €1og 2022 Kal QeENG.

20. ApoLBEG EAEYKTLKOU ypaeiou

Katd tn Sldpkela twv Xprioswv 2018 kat 2017 o vopLdog eAeyktng PricewaterhouseCoopers Avwvupn EAyKTIKA

Etalpela xpéwoe TLg €€MG OUVOALKEG QUOLBEG:

ALIOLBEC YLa EAEYXO ETNOLWV XPNHOATOOLKOVOULKWY KATAOTACEWY
AUOLBEC YL (POPONOYLKEG EPYATieg
Aouteg apoLBeEg

21. Feyovota PMETA TNV NUEpOpnvia IcoAoyLopol

1.1.2018 £€wg 1.1.2017 £wg
31.12.2018 31.12.2017
24.500 24.500
25.000 25.000

2.500 2.750

52.000 52.250

Aev Ttpoékuav onpavkda yeyovdta PeTd TV nueEpopnvia lcoAoylopoU, Ta ottola va €XouV GNUAVTLKN ETILTTTWON OTLG

TPEXOUOEG XPNUATOOLKOVOULKEG KATAOTACELG.
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XpnNHUaTtooLKOVOuLKEG KataotdoeLg

M Menarini Hellas 31 AekepPpiou 2018

(OAa ta mood o< €)

ABrva, 31/05/2019

O NMPOEAPOZ TOY A.z.
KAI AIEYOYNQN ZYMBOYAOZ

FEQPTIOZ X. ZYKIANAKHX
AAT. AK 236233

MEAOZ TOY A.Z. H A/NTPIA OIKONOMIKQN MPOIZTAMENOZ AOTIZTHPIOY
MAATQN TZOYAOYDAX MAPIA TIETPOY NIKOAAOZ TXOYKAKHX
AAT. AK.218850 AAT. AA 050092 AAT. AH 015676

A. AAEIAY : 0006486 A' TA=HZ
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EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY ZYMBOYAIOY NMPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN

METOXQN
THZ MENARINI HELLAS A.E.
A TA NEMNPATMENA THZ 85" ETAIPIKHZ XPHZHZ
NOY EAHZE 31/12/2018.

ABrva, 31Maiou 2019,
KUplol Métoyot,

Exoupe tnv TR va utoBAaMoupe otnv kplon oag tig ocUppwva pe to dpbpo 42a tou
KwdLkottotnpévou N. 2190 cuvtayBeloeg XpNUATOOLKOVOULKEG KATAOTACELG TNG XPrioEws 2017, oL
oTtoleg ouvtaxbnkav cUppwva pe ta EAANVIKA Aoylotikd Mpotuma Kat ' epappoyr Tou vVOuou
4308/2014, Aol a) tov looAoylopo, PB) tnv Katdotacn ATmoteAeopdtwy XprAong y) tnv
Katdotaon petaBoAwv Kabaprig 8ong 8) Katdotaon Tapelakwy Powv Kat €) ZNPEWWOELC €TTL TWV
XpNUATOOLKOVOULKWY Kataotaoewy.

H etalpela eumimntel oTLg ovTOTNTEG TNG TIApaAypapou 6 Tou apbpou 2 Kal KATATtAooETaL 0TV
Katnyopla Twv JeyGAwv ovTotTwy Tou dpbpou 2 tou vopou 4308/2014.

Ma tnv Katdption Tou IcoAoyLopoU Tng apoliong XProEwS KAl TNG KATAoTAong AMOTEAECHATWY,
OL AOYLOTIKEG QPXEC TIOU EQPNPHOCE N €talpsla  ava@épovtal OTLC ONMPELWOEL TWV
XpNHATOOLKOVOULKWY Kataotdoswv.

MENARINI HELLAS A.E.
IXOAOTIZMOZ THX 31™AEKEMBPIOY 2018

85" ETAIPIKH XPHZH (1 IANOYAPIOY - 31 AEKEMBPIOY 2018)
AP. M.A.E. 109/01/B/86/109 - T.E.M.H. 229201000

XPHMATOOIKONOMIKEZ KATAZTAZEIZ (MOZA ZE EYPQ)

O looAoyLopog o ottolog eykpiBnke amd To ALOLKNTIKO ZUPBOUALO €xEL WG EENG :



M Menarini Hellas

Isoloyiopdg

Mn KukAopopoUvtda TTEPLOUCLAKA GTOLXELT
Evowpata mayla mepLouctakd otolxela
Aklvnta
MnXavoAOYLKOG EEOTIALOHOG
Nourtog E0TIALOHOG
J0voldo
AAUAQ TIQyLa TIEPLOUGCLAKA OTOLKELa
Aoumtd duAa
Z0volo
XpnHATOOLKOVOULKA TIEPLOUCLAKA OTOLXELa
Advela kal amattroeLg
Z0voldo
ZUVOAO U KUKAOWPOPOUVTWVY
KukA\owpopoUvta TLEPLOUCLAKA GTOoLXELa
‘ETOolpa KAl NuLTeAn Ttpoidvta
Epmopelpata
MpwTeG ULAEG Kal SLdwopa UALKA
MpokataBoA£g yLa amobépata
Z0volo
EUTIOPLKEG amaltroeLg
AeSouleupéva €008a
AOLTIEG aTTALTAOELG
AoLTId XpNUATOOLKOVOULKA oTolxela
MpomAnpwuéva £€o0da
Tapelakd Stabéatpa kat Looduvapa
Z0volo
TPEXOUOEG (POPOAOYLKEG ATIALTIOELG
ZUVOAO KUKAOWPOPOUVTWY
ZUVOAO EVEPYNTLKOU

KaBapn 8€on

Kepdhaio
J0ovolo
AToBepaTkd VOPWY A Kataotatikol Kat AoLmd
amnoBepatika
ApopoAdynta amobepatikd
AvaAOyLOTIKA KEPSN/ {NULES

ATIOTEAEOPATA ELG VEO
Z0voldo
ZUvoAo KaBapng 8€ong
MpoBAéYPeLg
MpoBALPELC yLa TTapOxES OE EpyaopEVOUG
J0ovolo
YTOXPEWOELG
BpaxuttpOBeCHEG UTIOXPEWTELG

EUTIOPLKEG UTTIOXPEWOELG

®bpog ELo0SAPATOC

Notrol dpoL-Téhn

Opyaviopol KOWWVLKAG ac@AALong

NOLTTIEG UTTOXPEWOELG

'EE0Sa xpriocwg Se50UAEUpEVA

'EooSa emdpevwy XprioEwv
Zovolo
ZUVOAO UTIOXPEWGCEWV
ZUvolo kKabapng B€ang, TPoPAEPEWV KAl UTIOXPEWCEWYV

31.12.2018 31.12.2017
1.460.847 1.494.330
9.459 10.061
122.554 134.181
1.592.860 1.638.572
2.025.321 2.180.420
2.025.321 2.180.420
183.891 168.056
183.891 168.056
3.802.072 3.987.048
1.150 1.745
5.395.172 6.678.820
1.005 1.005
620.225 564.120
6.017.551 7.245.690
17.092.692 17.398.915
329.212 878.211
6.682.599 7.168.108
12.325 12.325
117.411 64.056
1.771.403 1.658.848
26.005.642 27.180.464
238.584 -
32.261.777 34.426.154
36.063.849 38.413.202
31.12.2018 31.12.2018
6.972.763 6.972.763
6.972.763 6.972.763
2.900.851 2.900.851
94.668 94.668
(2.191.122) (2.042.025)
3.564.246 4.551.060
4.368.643 5.504.555
11.341.406 12.477.317
5.027.504 4.424.145
5.027.504 4.424.145
6.846.041 5.668.389
- 1.551.741

981.723 925.360
704.488 634.902
2.969.239 3.507.322
8.150.258 9.166.836
43.190 57.189
19.694.939 21.511.739
19.694.939 21.511.739
36.063.849 38.413.202
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Katdotaon ATtOTEAECHATWY

Kootog MwAnoswv
Mikt0 anotéAecpa

Aourtd ouvn|Bn €éc08a

‘E€0Sa Slolknong

'EE0Sa SLdBeong

Noumtd €£08a Kal {npieg

ATIOHELWOELC TIEPLOUCLAKWY OTOLXELWV (KaBapo Toco)
Aourtd €008a Kat KEpSN

AmoteAéopaTa TIPO TOKWV KaL POpwv

MoTWTLKOL TOKOL Kal cuvagr] €é008a

XpeWOTLKOL TOKOL KaL ouvayr €£oda

AToTEAECHA TIPO POPWV

®bpo¢ eLoodnpaTog

AmotéAeopa TIEPLOSOU PETA amd Ppdpoug

1.1.2018 £€wg 1.1.2017 €wg
31.12.2018 31.12.2017
55.097.988 56.672.996

(26.372.324) (25.517.994)
28.725.664 31.155.002
6.384 37.228
28.732.049 31.192.230
(10.058.270) (10.790.172)
(15.609.201) (15.342.505)
(19.939) (12.529)

- (115.000)

87 32.927
3.044.725 4.964.951
1.270 972
(53.874) (55.095)
2.992.121 4.910.827
(1.469.901) (1.551.741)
1.522.221 3.359.085
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Katdaotaon MetaBoAwv Kabaprg ©€ong

YmoAoimo 1.1.2017
MetaBoAég

oTol Elwv otnVv
Tieplodo
AmoteAéopata
mepLdSou
YmoAoLmo
31.12.2017

YmoAoumo 1.1.2018
AtavopEg
HepLopaTwy
MetaBoAgg
oTolXElWV oTnV
Tieplodo
AmoteAéopata
TIEPLOSOU

YTtoAoLmo
31.12.2018

AmoBspaTikd
Amo0spoTikd oné
vopov &  Agopéroynta Aowtd  avoloywsTikd  AmotehéopoTo

Ksopdroro KOT/KOV omofspaTikd  amofspotikd  kEPON/ Inuiég &1g véo Xovoro
6.972.763 2.383.557 202.074 409.888 (1.585.575) 1.191.975 9.574.682
- - - - (456.450) - (456.450)
- - - - - 3.359.085  3.359.085
6.972.763 2.383.557 202.074 409.888 (2.042.025) 4.551.060 12.477.317
6.972.763 2.383.557 202.074 409.888 (2.042.025) 4.551.060 12.477.317
- - - - - (2.509.035) (2.509.035)
- - - - (149.097) - (149.097)
- - - - - 1.522.221 1.522.221
6.972.763 2.383.557 202.074 409.888 (2.191.122) 3.564.246 11.341.406
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Katdaotaon Tapetakwv Powv

XpnHatopoEg amo AELTOUPYLKEG SpACTNPLOTNTEG
ATtoteAéopa Tipo POpwv
MA£ov 1) peiov IPOCAPUOYEG yLa

ATIOOBEOELG KAL ATTOUELWOELG EVOWHATWY Kal QUAWV Ttaylwv
MpoBAeYeLg yLa amolnpiwon TPOowWTILKOU
XpewoTLkol Kal TiLotwTLkol TékoL (kabapd Tooo)

MA€ov 1| pelov petaBoAég Aoyaplaopwy Kepahaiou kivnong
MetaBoAr anobepdatwy

MetaBoAn anmaltrioewv

MeTaBOAr UTIOXPEWOEWY

Metov:

MANPWHEC yLa XPEWOTIKOUG TOKOUG
MANPWHEC YL POPO £L0OSPATOC
ZU0volo

XpNHatopoEg armo EMEVSUTLKEG SpAaTnNPLOTNTES
MANPWHEC yla attoKTnon Taylwv oTtoLXelwv
XopnynBévta savela (kabapr| petaBoAn)

TokoL eLoTpayBévteg

Z0volo

XpNHatopoEg amo XpNHATOSOTLKEG SpAGTNPLOTNTES
Meplopata mAnpwBévta

Z0voAo

Zuppwvia petaBoAng Stabscipwy
KaBapr| petaBoAn ota tapelakd Stabéoipa kat LoodSuvapa
NG TEPLOSOU

Tapelaka Slabeoipa kat Looduvapa otny apyr Ttng TepLOSoU
Tapelaka dtabeotpa kat Looduvapa oto TENOG TG TEPLOSOU

1.1.2018 £€wg 1.1.2017 £wg
31.12.2018 31.12.2017
2.992.121 4,910.827
317.320 340.557
609.562 301.623
52.604 54.124
3.971.606 5.607.130
1.228.139 1.449.063
1.271.541 (2.207.761)
(420.357) (4.861.515)
2.079.322 (5.620.213)
(53.874) (55.095)
(3.260.226) (591.626)
2.736.829 (659.804)
(116.509) (216.000)
1.270 972
(115.239) (215.028)
(2.509.035) -
(2.509.035) -
112.555 (874.832)
1.658.848 2.533.680
1.771.403 1.658.848
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ABriva 31 Malou 2019

O MNMPOEAPOZ TOY A.Z.

KAI AIEYOYNQN ZYMBOYAOZ

FEQPTIOZ X. ZYKIANAKHZ
AAT. AK 236233

ENA MEAOZ TOY AX H A/NTPIA OIKONOMIKQN

TZOYAOYDAX MAATQN
AAT. AK.218850 MAPIA I. MIETPOY
A.AT. AA 050092

AvaAuon Mayiou Evepyntikou

MNAr1O ENEPITHTIKO

O MPOIZTAMENOX AOTIZTHPIOY

NIKOANAOZ TXOYKAKHX
AAT. AH.015676

Ol TTapaKATW EYKATAOTACELS BplokovTal 0To LELOKTNTO yNTESS pag, ektaoswg 1.473,50 T.4.,

Kwv/TtOAewe & Av. AapBépyn 7, 104 - 45 AOHNA.

To TIAYLO EVEPYNTLKO TNG ETALPELAG PaAG 0 CUYKPLON TIPOG AUTO TNG TIPONYOUHEVNG XPOEWS

EXEL WG EENG :

31 AskepBplou

rmmeda - OwomeSa

Ktipta kat Texvika épya

Mnxavruata - TExVIKA €pya Kat AoLtog pnx.
E€omALopog

ETULITAQL KAl AOLTTOG €EOTIALOHOG

31 AskepBplou

Y UVOAO KOOTOUG KTNOEWG

Yuoowpeupeveg ATIOoBEDELC

AvarmooBeotn Akla

2018 2017
1.092.596 1.092.596
1.710.459 1.710.459

66.966 66.966
1.002.479 950.532
3.872.500 3.820.553

2.279.640 2.181.981
1.592.860 1.638.572




M Menarini Hellas

Opaypatikn eLKOva TnG eEEAEEWC KAL TWV ETMLSOO0EWV TWV §pACTNPLOTATWYV TNG ETALPELAG
KaL Tn¢ O€ong Ttnc.

Katd tn xprion 2018 oL TIWANOELG TIPO UTIOXPEWTIKWY ETLOTPOYWV (rebates / clawback) aviABav og 70.412.387
€UpW NToL 1,3% Aydtepo amd to 2017 omou eixav aveABel og 71.321.417 €upw, TIOU OPEAETAL KUPLWG OTLG
HELWOELG TLHWV Bactkwyv TipoldvTwy tng eTatpetag pe Tnv ANgn tng matevtag,.

OL kaBapég MwANoELG Slapopywbnkav o eupw 55.097.988 eupw €vavtl tou 2017 omou elyav aveNBeL ot
56.672.996 gupw, PELWpPEVEG Katd 2,8% Tou opelletal otnv avgnon katd 4,6% twv enBaOpeVWY anod to
KPATOG ETLOTPOYPWVY TIWANCEWV (rebate kat clawback)

Ta kaBapd kEpdn Tpo Popwv avirBav oe 2.992.121 eupw €vavtl 4.910.827 supw to 2017, €va amotéAeopa
LKAVOTIOLNTLKO, AapBavovtag uttddn KaL TNV xpnuatodoTnon Tou VEoU THAPATOG TipoldvTwy autobepaneiag.
Ta mpoldvta TG eTalpelag KATEXOUV ONUAVTLKEG BECELG OTN PAPHAKEUTLKY ayopd Kat n OAn Asttoupyla tng
etatpelag elvat elpuBun amd kdBe dmoyn. To AT Tng etalpelag BEAEL va EuXapLOTAOEL OAO TO TIPOCWTILKO yLa
TNV CUVELCYOPA TOU oTNV avamntuén autn.

APIOMOAEIKTEZ
ZTATIZTIKH EIKONA ENIXEIPHZHZ
APIOMOAEIKTEZ OIKONOMIKHZ AIAPOPQZ=HZ KAI ATOAOTIKOTHTAZ
MENARINI HELLAS A.E.

2018 2017

1. BaBpog xpnUatodotnosws Twy
aklvntoTioLoewy amo 18ta Kepdhaia
181a kepalala 11.341.406 2,98 12.477.317 313
Maylo Evepyntikd 3.802.072 3.987.048 '

2. Tevikn Peuototnta
KukAowpopoUv Evepyntikd 32.261.777 164 34.426.154 160
BpayumpoBeopeg YTIOXpeWOELS 19.694.939 ' 21.511.739 '

3. El8kn Pevototnta
AwaBéotpa 1.771.403 0.09 1.658.848 008
BpayumpoBeopeg YIoXpeWOELg 19.694.939 ' 21.511.739 '

4, Amodotikotnta ISlwv Kepahalwv
KaBapa Amot/ta xpriong mpopopwv 2.992.121 026 4.910.827 0.39
18La kepalala 11.341.406 ' 12.477.317 '

5. MwKto k€PSOC
MLKTA amoteAéopata 28.725.664 0.52 31.155.002 055
MNMwAROCELG 55.097.988 ' 56.672.996 !

6. Kepdhato Kivnong
(KukAowopouv Evepyntikd - 12.566.838 12.914.415
BpaxutipOBeOpEC YTIOXPEWOELC.
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NAnpowopiseg yLa tnV mpoBAemOpeVN eEEALEN TNG ETALPLAC KATA TLC EMOPEVEG XPNOELG.

'HéN n etaipela Bploketal o€ BeTikd avamtuilakd puBPO Kal avapéveTal va au§rosl TOo0 Tov KUKAO
EPYAOLWV 000 KAl TNV KepSowopla tng MepAapBavopévng Kat Tng xpnuatodotnong véwv Aettoupylwy. H
avdmrtuén tng etapelag Ba mpoéABeL amd TNV eloaywyr VEwv Tpoloviwv kabwg emiong kat amd tnv
Agltoupyla tou TpApatog Tpoidvtwyv autoBeparelag aAd kAl TOU TUNAPATOG VEWV TIPOLOVTWY TOU
QAVATIVEUOTIKOU TOEQ.

MapdMAnAa n statpeia pooappdlel TLg Asltoupyleg TNG cUPPWVA PE TIG €EEMEELG OTNV PAPUAKEUTIKN
ayopd armo kdBe amon, yeyovog Tou Slacahidel Tnv BeTikr avarmtuflakn tng mopeia.

TéA\og o€ ouvepyaoia pe tnv pntplkn talpeia, eEetddovtal EVKALPLEG yLa ETIEKTAOTN SpACTNPLOTATWY Kat
o€ AA\OUG TOHELG OTIWE TA AEpPaTOaALTONTIKA KAL N EL0AYWYH] VEWV PAPHUAKEUTIKWY TIPOLOVTWV.

Kivduvol kat aBsBatdtnteg

To EUMETABANTO POAKPOOLKOVOULKO KAL XPNHATOOLKOVOULKS TiEpLBAA oV otnv EAAGSa Sev avapevetal va
ETINPEACEL ONPAVTIKA TNV AeLToupyia, TN §pactneLOTNTA KAl TNV OLKOVOMLKN Katdotaon tng Etalpelag.
Mapd to yeyovdg autd, n Alolknon eKTHA SLOPKWG TNV KATACTAON KAl TLG TILOAVEG HPEANOVTLKEG
ETIUTTWOELG TNG, TIPOKELPEVOU va SLac@aAioel Tl avalauBavovtal OAeC oL amapaltnTeg EVEPYELEG Kal
TIPWTOROUALEC yLa TNV eAayLototiolnon TuxdV EMUTTWOEWY OTLG Spaotnpldtnteg Tng Etalpeiac.

H Aloiknon Sev elval og B¢on va ipoBAEdeL pe akpiBela tig mbavég eEeAi&elg otnv eNANVLKNA olkovopia,
wotooo pe Baon tnv afloAdynor tng, n Alolknon €xel kataAn&eL oto ocupTEpacpa OtL Sev amattouvtal
Tpdobete  TPOPAEYELG  ATIOPEIWONG TWV  XPNHATOOLKOVOULKWY KAl Hn  XPNHATOOLKOVOULKWY
TIEPLOUCLAKWY oTolyelwv NG Etatpetlag tnv 31 AskepBplou 2018.

1. MLOTWTLKOG Kivduvog,

O ev AOyw KivSuvog TIPOKUTITEL aTtd TG KATABEOELG (TILOTWTIKOG KivSuvog Tpamedwy) Kal TNV TILOTWTLK
SLlEUKOAUVON OTOUG TIEAATEC (TILOTWTLKOG KivSuvog TteAatwy). H etatpeia ocuvepyaletal pe ta peyaAltepa
Tpamedikd 1Spupata tng EAMNVLKNG ayopdg.

H etalpeta emiong, epappodel auotnpég Sladtkaoteg SLaXeLpLONG TILOTWTLIKOU KAl TIOALTLKOU KLVSUVOU TwV
TIEAQTWVY TNG.

2. KivSuvog Psuototntag

H ouvetr] Slayelplon NG peuotoOTNTAC ETLTUYYXAVETAL PE TNV UTapén tou KataMnAou cuvSuacpou
PEVOTWVY SLABECIHWY KAl EYKEKPLUEVWY TPATIECLKWV TILOTWOEWV.

H Etaipela Stayelpifetal toug KwdUvoug Tou prmopel va dnuloupynBolv amd EAAelPn emapkoug
peuotdTNTAC Ypovtilovtag va UTIaPXoUV TIAvTa eEACPAALOPEVEC TPATIECLKEG TILOTWOELG TIPOC Xpnon. OL
UTIAPXOUOEC SLOBECLUEG QX PNOLUOTIOINTEG EYKEKPLUEVEG TPATIECLIKEG TILOTWOELG, €lVal ETTAPKELC WOTE va
avtipetwrilotel omoladnmote miBavry eNelpn tapelakwy Stabecipwv.

3. KeypalarouxLkog kivsuvog
O ev Aoyw KivSuvog ouvsEetal Je TNV TIBavotnTa SLAKOTING TNE ampoOoKoTITNG Aeltoupylag Ttng etalpelag,
Katd tpdémo wote va aduvatel va eEac@allosl KaVOTIOLNTKEG ATIOSOCEL OTOUG WETOXOUG tnG. H

Slolknon tng etatpeiag Bewpel dtL elval amopakpuoPEVOG 0 OXETLKOG KivEuVOG.

'Ytap€n uTtoKataotTnPAatwy tng Etalpiag

Aev uTtdpyouv
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XpNUOATOOLKOVOULKA HEGT

Ta XpNHUATOOLKOVOULKA PECA QWOPOUV ATIALTHOELG KAL UTIOXPEWOELG (TIEAATEG, YPAUHATLA, ETILTAYEG KAl
TIPoUNBeUTEG) KaBwg Kat Tapelakd Stabéotpa kal Looduvapa. Ta otolxela autd £xouv amotiunBel otnv
TLUA KTNOEWG TOUG HELWHEVA PE TUXOV QATIOMELWOELG, OTIWG TPOoPAETETAL atd To ApBpo 43 Tou KW
N2190/1920. H Aoylotikn afla Twv avwtépw XPNHUATOOLKOVOULKWY PECWV TIpoceyyilel Tnv eUAoyn ala
TOUG.

Epyaclakd Ofuata

H Etaipia tnv xprion 2018 amaocyoAnoe 222 dtopa évavtt 211 atopwy otn xprion 2017.

OL 6poL anacyoAnong Tou TIPOCWTILKOU, OTIWG APOLBEG, AOWPAALOTIKEG ELOWOPEG, ASELEG, ATOlNHLWOELG
KA., elval oUP@WVoL PE TV Kelpevn epyatikr) vopoBeoia kabwg kat Tov Eowtepikd Kavoviopo Epyaciag
0 omtolog puBpieL BEpata TTIOU AWYOPOUV TNV EPYACLAKN) OXEON PETAEL TNG TaALpElag KAl TOU TIPOCWTILKOU
™G H Awayeipnon tou AvBpwriivou AuvapikoU amoBAémel otnv Snuloupyla kAlpatog avBpwrivwy
OXE£0EWV PECW TNG apoLlBatag ePmiotoolvng Kal TNG KaANG cuvepyaotiag, otov apoiBaio alnAooeBaopo,
OTNV TPNOoN TWV avaykalwv Kavovwy UTINPecLakng eEEAENG , Ltepapylag Seovtoloylag Kal ao@aleLag
Kata tnv Tpoo@opd UuTnpeclwv Kat epyaciac. H etaipela avayvwpilel tnv avaykaldtnta ywa tnv
ekmatdéevon tou avBpwmivou SUVAULKOU OTOUG TOMPEIC TOOO TNG EMAYYEAUATIKNG KATAPTLONG, 000
KAl TNG ATOMLKAG EMPOPPWONG KAl yld To AOYyo auto ylvovTtal OnUavtikeg eMevSUOELl O Xprnpa Kat
og XpoOvo amacyoAnonc. ETumAcov n etalpela mapExeL o€ OAO TO TIPOOWTILKO TIPOYPAUHaTa evioxuong
NG Ao@AALONG TOu, TIOU TEPNAHBAVOUV CUMTIANPWHATIKY ac@dAlong CWhG Kal uyelag kabwg kat
ouvtaflodotikd Tpoypappa. TéAog OAoL oL epyalopevol elval  evruepol kat owelhouv va
cupPopWvovTal Pe tov Etalpikd Kwdika Acovtoloylag o OTL apopd TNV EKTEAECN TWV KABNKOVTWVY Kat
TWV APHOSLOTATWY TOUG,.

NepLBaAloviiKa BEpata

H etaipela Seopeletat va Swatnpel pua mepBarioviikd eualobntn kat umevbuvn Béon kat va
Slaxelpiletal avaloya TG SpaoctnpLOTNTES TNG, £PAPHOoVTAC TIPOANTITIKA PETPA yla TNV Tipootacia tou
TEPLBAAOVTOC KAl EAOXLOTOTIOLWVTAG TLG OTIOLEG APVNTIKEG TIEPLBANNOVTLKEC ETILITWOELG EVEEXETAL VA
TPOKUTITOUV. H Etalpla CUPPETEXEL evepyd OE TIPOYPAPHATA AVAKUKAWGNG TIOU €xouv avamtuxBel oe
TIAVeANaSLKO eTtimeSo aAA Kal 0g PKPOTEPA TTPOYPAMUATA TIOU avarttUooeL n (Sia.

Etaipkn YteuOuvotnta

H etalpela emevSUelL cuoTNUATIKA OTOV TOPEA TNG ETatplkrg Kowwvikng Eubuvng, pe mapepBaoelg kat
TpoypAaupata mou uttoypappifouv kat Steuplvouv T cUHBOAN TNG oTnV EAANVLKN Kowwvia. Ot Spdcelg
ota mAaiola Tng Etatpikng Kowwvikng EuBuvng mepthapBdavouy

EVEPYELEG YLA TNV eVIOYUON KOWWPEAWY OKOTIWV ,0ThPpLEN eualobNTwyV KOWWVLKA OPASWY ,CUPETOXN O
TIEPLBANNOVTIKEG SPACELG KATT.

MeAAovTiKEG eEeALEELC peTa TNV 31/12/2018

‘Exouv 8N SpopoioynBel ot Stadikaacieg yla tig eBvikég ekhoyég Ttou Ba Ste€ayBolv tn 7" louAiou 2019.
Ye KGBe TEplTTWON avapévovtal aAAayeC TIOU a@opolv tnv €EEALEN TNG QYAPPAKEUTLKNAG ayopdg, thv
Kpatkn Samdvn, tTnv TLHoAdynon kat tnv amolnuiwon twv @appdkwy. H etatpeia mapakoAouBel Tig
€EeAEeLC auTEC Kal o€ TEPITTWON CNUAVTIKWY PETABOAWY Ba evnueEPWOEL KAl elonynBel oxetikd otnv
Slolknon, yLa tTnv AfPn tuxov SLopBwTKWY PETPWY TIPOKELPMEVOU VA UNV eNPeactel n 0ANn Asttoupyia
NG eTapelag.
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Feyovota PETA TNV NUEPOUNVia IcoAoyLopoU

Aev TipogkuPav CNUAVTLKA yeyovdTta PETA TNV nUepopnvia lcoAoylopou, ta otola va €XouV CnUAvTLKh
ETTTTWON OTLG TPEXOUCEG XPNATOOLKOVOULKEG KataoTAoELG,.

Me tnv memoiBnon otL egpavicape TNV TPAYHATLKY) KATAoTAoN TG etalpelag UToBAMOULE TG AVWTEPW
OLKOVOMLKEG KOTAOTACELG YLA TEALKO EAEYXO KaL £YKPLON.

Me Tun
To ALolKNTLKO ZUPBOUALD

O NMPOEAPOZ TA MEAH

10



BEBAIQZH (¢k0eon AZ)

BeBatwvetat 6tL N avwteépw EkBeon tou AlotkntikoU ZupBouAilou Tou amoteAeital amo 10
oeAL6e¢ elval autr) ou avagepetat otnv EkBeon EAeyxou tou OpkwtoU EAgykt Aoylotn tng

etatpelag MENARINI HELLAS AE ,Ttou xoprynoa pe npepopnvia 25/06/2019,

ABrva, 25/06/2019

O OpKkwtdGg EAeyKTAG AoyLoTNG



pwc

EKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH
Mpog toug Metoyoug tng Etatpeiag «Menarini Hellas A.E.»

'EKOE0N EAEYXOU ETIL TWV XPNHATOOLKOVOHLKWY KATACTACGEWV

Mrvwpn

‘Exoupe €AEYEEL TLC XPNUOTOOLKOVOULKEG KATAOTACELG TG Etaipelag «Menarini Hellas A.E» (n
«Etatpelan), oL omoleg amoteholivtal amod tov Loohoylopo tng 31" AekepBplou 2018, TIG KATAOTACELG
amoteAeopaTwyY, PeTaBoAwv kabBapng B€ong Kal TAPLOKWY Powv TNG XPHoEwg Tou €Ange tnv
nuepopnvia autr, KaBwg Kal TLG ONPELWOELG ETTIL TWV XPNHATOOLKOVOULKWY KATAOTACEWV.

Katd tn yvwpn Hag, ol CUVNUMEVEG XPNMATOOLKOVOULKEG KATAOTACELG TTapoucLladouv VAoyQ, aTo
kdBe ouowwdn amoyn, T xpNUaATooLkovouLkr Béon tng Etatpeiag katd tnv 31" AekepBpiou 2018, tn
XPNHATOOLKOVOULKN TNG €MLS00N KAl TLG XPNHATOPOEG TNG, YLla Tn XPRon Tou éAnge tnv nuepounvia
auth, oUPPWVA PE Ta EAANVIKA AoyLoTIKA MpOTuTa KAl CUVASOUV [E TLG KAVOVLOTIKEG ATIALTAOELG
Tou Kwd. N. 2190/1920.

Bdon yvwung

Atevepyrjoape tov €leyx0 pag oUpgwva pe ta Awebvn Mpoétuma EAéyyou (AME), Tou €xouv
evowpatwBel otnv EAANVIK NopoBeola. OL €ublveg pag, oUPpwva pE TA TPOTUTIA autd
TIEPLYPAYOVTAL TIEPALTEPW OTO TUNMA TNG €KOBeEONG pag «EUBUVEC €AeyKTn yla TOV E€AEYXO TWV
XPNHATOOLKOVOULKWY KATACOTACEWV». [MLOTEVOUHE OTL TA EAEYKTLKA TEKUNPLA TIOU €XOUME ATIOKTAOEL
elval emapkr] kat Katd\AnAa va mapéyxouv Bdon yla tn yvwpn Pag.

Avegaptnoia touv EAgykTn

Kab' 6An tn SLdpkela Tou SLopLopoU pag Exoupe apapelvel aveEaptntol amnd tnv Etaipela, olppwva
pe Tov Kwdlka Agovtoloylag yla EmayyeApatieq EAeyktég tou TupBouAiou Aebvwv TMpotumwv
Asovtoloylag EAeyktwv (Kwdikag TAMAE) Tou é€xel evowpatwBel otnv EAANvikr NopoBeolia, kabwg kat
T amaitoelg Ssovtoloylag Ttou N. 4449/2017, mou oxetidovial He ToOV EAEYXO TWV
XPNHUATOOLKOVOULKWY  KATACTACEWY otnv EAAGSA. ‘EXOupEe eKTANPWOEL TG SEOVTOAOYLKEG MG
UTTOX PEWOELG OUPPWvVaA Pe To N. 4449/2017 Kal TLC ATTALTHOELG ToU Kwdika ZAMAE.

AAAeg MAnpowopisg

Ta péEAN Tou AlOKNTIKOU YUupPBouliou elval umelBuva yla tig AMeG MAnpogopiec. OL ANEC
MAnpowoplieg, lval n EkBeon Ataxeiplong tou Atolkntikol TUPBOUALOU (OAAG Sev TtEpAaPPBAVOLVY TLC
XPNHOTOOLKOVOLKEG KATAOTACELG KAl TNV €kBeon €Aéyxou €Ml autwv), TTou AdBape Tpwv amo tnv
nuepopnvia tg mapoloag €kBeong eAeykTr. H yvwun pag el Twv XpnHUOaTOOLKOVOULKWY KATAOTACEWY
Sev KOAUTTTEL TLG AAEG MANPOoPOPLEG KaL, EKTOG TWV OOWV PNTA AVAPEPOUE OTNV TIapoUoa TIapaypapo
NG EkBeor g pag Sev ekppAloupe yvwHn EAEYXOU ) GAANG SLAC@AALONG ETTL AUTWV.

Y€ OX€0N PE TOV €AEYXO PAC ETIL TWV XPNHATOOLKOVOULKWY KATAoTAcEwy, N €uBuvn pag sival va
aVayvVWooUpEe TIG AMeC MANpowopleg Kal Pe Tov TPOTIO QUTO va €EETACOUME €AV oL ANEC
MANpowopleg elval oUCLWSWE ACUVETELG PE TLC XPNHATOOLKOVOULKEG KATAOTACELC I TN YVWOn TIoU
QTIOKTHOAE KATA TOV EAEYXO 1 AAALWCE alveTal va elval ouoLwdwE ECPAAUEVEC.
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E€etdoape €av n EkBeon Ataxelplong Tou ALotknTikoU ZupBouAiou TepA\apBAVEL TLG YWWOTOTIOLAOELG
ol ottoleg amattovvtat amnod tov Kwd. N. 2190/1920.

Me Bdon TLG Epyacieg TTOU EKTEAECAUE KATA TOV EAEYXO HAG, KATA TN YVWHUN HAG:

. Ta TAnpowopLakd otolyela Tou mepAapBavovtat otnv EkBeon Ataxelplong Tou Alolkntikou
TupgPBoudiou NG xpriong Tou €Ange tnv 317 AekepPpilou 2018 avtiotolXoUV OTLG
XPNUOTOOLKOVOULKEG KATAOTATEL,

. H 'EkBeon Alaxelplong tou AwokntikoU ZUPBOUAlOU €xel KataptloBel oclPPwva HE TLG
LOXUOUGEC VOMLKEG aTIaLTrOELG Tou ApBpou 43a tou Kwd. N. 2190/1920.

EmumAgov pe Baon Tn yvwon Kal Katavonon Tou ammoKTHOAPE KATA To EAeyx0 pag, yla tnv Etalpeia
Kal To TEPLBAMOV NG, €lPAOTE UTIOXPEWHEVOL VA AVAPEPOULE €AV €XOUME EVTOTILOEL OUCLWEELG
avakpiBeleg otnv ‘EkBeon Alaxelplong tou AlolknNTikoU NG ZUPBOUALOU. AeV £XOUHE VA QVAWEPOUPE
T{rtota oxeTka Pe To BEpa auto.

EuBUveg tou ALolKNTIKOU ZupBouAiou Kal Twv uTEVBUVWYVY yLa Tt StakuBépvnon emi Twv
XPNHOTOOLKOVOHLKWY KATAGTAGEWV

To AlolknTtkd ZUPBOUALO €xeL TtV €UBUVN yla TNV KATAPTLON Kal €UAoyn Tapouciacn Twv
XPNHATOOLKOVOULKWY KATACTACEWY CUPPWVA Pe Ta EAANVIKA AoyloTtikd Mpdtuta, TLG amaltiosLg Tou
Kwéd. N. 2190/1920, 0Tw¢ Kat yLa ekelVeg TLG SLKAISEG E0WTEPLKOU EAEYXOU TIOU TO ALOLKNTLKO ZUHPBOUALO
kaBopllel w¢ amapaltnteg, wote va kabiotatat Suvatr n Katdption XPNHATOOLKOVOULKWY
KATAOTACEWV ATAAAAYHEVWY OTIO OUCLWSEEC OPAAUQ, TTou opeiletal eite o€ amdtn elte oe AdBoc.

Katd tnv KatdpTion TwV XPNHATO0LKOVOULKWY KATACTACEWY, TO ALOLKNTIKO TuPBoUALo sival uttelBuvo
yia tnv afloddynon Tng wavotntag tng Etaipelag va ouvexioel Tig Spaoctnplotnteg  Tng,
YVWOTOTIOLWVTAG OTIOU CUVTPEXEL TETOLA TIEPLTITWON, Ta Bépata Tou oxetiovtal e T ouvexL{Opevn
5paotTNPLOTNTA Kal T XPron Tng AOYLOTLKNG BAcNg tng cuveXL{OPEVNG SPACTNPLOTNTAC, EKTOG KAl EQV
To AloknTkO TupBoUAlo elte mpotiBetal va peuctomoljoel tnv Etalpsla r va Slakopel Tig
5pacTNPLOTNTEG TNG N SEV €XEL AAAN PEAALOTLKI) EVOAAKTLKN ETLAOYN ATIO TO VA TIPOXWPNOEL O 'AUTEC
TLG EVEPYELEC.

OL umelBuvol ywa Tt SlakuBepvnon €xouv TNV  €uBLUVn emomtelag NG  Sladkaolag
XPNHATOOLKOVOULKAC avagopdc tng Etalpelag.

EuBUveG eAEYKTN yLA TOV EAEYXO TWV XPNHATOOLKOVOHULKWY KATACTACEWV

OL otoyoL pag elval va amokTrooups eUAoyn SLACPAALON yLd TO KATA TTOCO OL XPNHOTOOLKOVOULKEG
KATAOTACEL, OTO OUVOAO TOUC, €lval amaAAaypéveG amd ouclwdeg oPAApa, Tou opesiletal elte ot
amatn elte oe AdBog Kal va ekSwooupe €kBeon eAeykTr, N omtola TepAapBAvel tn yvwun pag. H ebAoyn
SlaocpdAlon ouviotd Slac@dilon uPnAol emimedSou, aAAd Ssv elval syyunon OTL O €AeyxoG TOU
Slevepyeltal oUpwva pe ta AME, ou éxouv evowpatwBel otnv EAnvikr) NopoBeota, Ba svrtomilet
TIAVTA €Va OUCLWEEG OPAAPQ, 6TaV auTo UTIApXEL. Z@dApata SUvatal va TipokUPouv amod ardtn ) amno
AdBoc¢ kal Bewpouvtal oucwwsdn dtav, Jepovwuéva 11 aBpolotikd, Ba pmopolos eUAOya va avapévetat
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OTL Ba emnpéadav TLG OLKOVOULKEG AMO@ACELS TwWV XPNOTWY, TIou AapBavovtal pe BAcn QUTEG TLG
XPNHATOOLKOVOHLKEG KOTAOTACELG.

Q¢ kabrikov Tou gAgyxou, oUPPwva pe ta AME 1Tou €xouv evowpatwBel otnv EAAnVikr NopoBeoia,
QOKOUE ETIAYYEAUATLKN KPLon Kal SLatnpoUpE €TTAYYEAUOTIKO OKETITLKLOPO KaB' OAn tn SLApKeELa Tou
e\eyxou. Emlong:

Evtomioupe kat a§loAoyoupe Toug KWEUVOUG OUCLWEOUC OPAAPATOG OTLG XPNHATOOLKOVOLKES
KATaoTAoELg, TIou owel\etal elte oe amatn elte oe AdBog, oxedldlovtag Kal SLEVEPYWVTAG
ENEYKTIKEG SLASLKACLEC TTOU QVTATIOKPIVOVTAL GTOUG KLVSUVOUG AUTOUC KAl ATTOKTOUE EAEYKTLKA
TEKPNPLA TTIOU Elval ETIAPKN Kal KATAAANAQ yLa va Ttapgxouv Baon yla tnv yvwpun pag. O kivéuvog
Hn €VTOTILOPOU 0UCLWE0UG OPAAPATOC TIOU oWeletal o amatn lval uPnAOGTEPOG amod autov
TIou owelAetal oe AABog, KabBwg n amdtn WTopEl va eumepLEXEL oupTalyvia, TAactoypagia,
€okeppeEveg Tapalelelg, Peudelc StaBeBawwaoelc 1 mapdkapPn Twy SKASWY €0WTEPLKOU
EAEYYOU.

KatavooUpe TG SIKALSEG E0WTEPLKOU EAEYXOU TIOU OXETL{OVTAL PE TOV €AEYXO, HE OKOTIO TO
OXESLAOPS EAEYKTIKWVY SLASLKACLWY KATAMNAWY yla TIG TIEPLOTACELG, GAAA OXL HE OKOTIO TNV
SLatlTweon yvwung Eml TNG ATIOTEAECHATIKOTNTAG TWV SIKALSWY €0WTEPLKOU EAEYXOU TNG
Etaipetag.

AflohoyoUpe TV KATOMNAGTNTA TwWV  AOYLOTLKWY  TIOAMTIKWY KAl  peBddwv  Tou
XpnolgototBnkay Kat TO €UAOYO TWV AOYLOTIKWY EKTIPHACEWV KAL TWV  OXETIKWVY
YVWOTOTIOLOEWV TIOU €yLlvav amd To ALolKNTIKO ZUPBoUALo.

ATIO(QALVOUAOTE YLA TNV KATAAANAOGTNTA TNE XProNg amd To ALOLKNTLKO ZUUBOUALO TNG AOYLOTLKNG
apxnG TNG ouveXL{OPEVNG SpAcTNPLOTNTAG KAl UE BACT TA EAEYKTIKA TEKUNPLA TIOU ATIOKTHONKav
yla To €@V UTIAPYXEL ouoLWwdNG aBeBaldtnta OXeTIKA pE yeyovota I OUVONKEG TIoU pTopel va
UTIOSNAWVOULV ouCLWSN aBeBaldTNTa WG TPOG TNV LKAvOTNTa Tng Etalpslag va ocuveyiloel T
Spaoctnpotntd tnG. Edv oupmepdvoupe OTL uplotatat oucwwdng aBeBalotnta, eipaocte
UTIOXPEWHEVOL OTNV KBECN EAEYKTH VA ETILOT|OOULE TNV TIPOCOXT] OTLG OXETIKEG YVWOTOTIOLOELG
TWV XPNUOTOOLKOVOULKWY KATAOTACEWY 1] €AV AUTEG OL YVWOTOTIOLACELG lval avemapkeic va
SLaPOPOTIOLACOUE TN YVWHN pag. Ta cupmepdopatd pag Bacifovtal o€ EAEYKTIKA TEKUNPLA TIOU
QTIOKTWVTAL HEXPL TNV NUEpopNnvia TNG €kBeong eAeyktr. Qotdo0, HPEANOVILKA Yyeyovota N
OUVONKeC eveéxetal va €xouv w¢ armotéAeopa n Etaipela va mavoel va Aettoupyel wg
ouvexL{opPeVN SpactnpLotTnTa.

AZloAoyoUpE TN CUVOALKN Ttapouctiaon, Tt Sopr KAl TO TIEPLEXOHEVO TWV XPNUATOOLKOVOULKWY
KATOAOTACEWY, CUUTIEPINAUBAVOUEVWY TWV YVWOTOTIOWOEWY, KAaBwg KAl TO Katd TOoo ol
XPNHOTOOLKOVOULKEG KATAOTACELG ATIELKOVIOUV TLG UTIOKELPEVEG CUVANNAYEG KAL TA yeyovoTa e
TPOTIO TIOU ETILTUYXAVETAL N EUAOYN Ttapouaciaon.

MeTatl aMwv Bepdtwy, KOWOTIOLOUPE OTOUC UTEUBUVOUC yla T SlakuPBépvnon, to oxedlaldpevo
€UPOC KAl TO XPOVOSLAypappa TOU €AEyxOoU, KABWG KAl ONUAVTIKA €UPRUOTA TOU €AEyXOU,
oupTEPAAPBAVOUEVWY OTIOLWY CNUAVTIKWY EMELPEWY OTLG SIKAISEC ECWTEPLKOU EAEYXOU evToTi{OUNE
Katd Tn SLAPKELA TOU EAEYXOU PG,
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'EKOE0N EML AAAWV VOULKWV KL KAVOVLOTLKWYV ATIALT|GEWY
OL €pyaocieg TIOU €KTEAECQUE OXETLKA e tnv EkBeon Alaxelplong tou AlolkntikoU ZupBouAiou
AVaPEPOVTAL AVWTEPW, OTNV TIAPAYPAPO «ANAEG MANpOPOPLEG®.

ABrva, 25 louviou 2019

O Opkwtdg EAsyKTNAg
MpaicyouvwtepyaoucKouTepg
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