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ANAKOINOQXH

Kartaydprong oto T'evikd Epnopikd Mntpoo (I'.E.MH.), ctoyeiov ™ Avavoung Etaipeiog pe v enovopio «INVESTORS
ANQNYMH ZENOAOXEIAKH-EMITOPIKH-TEXNIKH KAI ATAXEIPIZEHY AKINHTQN ETAIPEIA».

Tnv 02/07/2019 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I.E.MH.) ta kotwtépom otoyeio tng Avdvoung Etoipeiog pe
mv  enovopic INVESTORS ANQNYMH EENOAOXEIAKH-EMIIOPIKH-TEXNIKH KAI AIAXEIPIZTHX
AKINHTQN ETAIPEIA, 1o dokprtikd titho INVESTORS A.E. kot apiBudé TEMH 9345501000:

A) Me Kmdwd ApBud Kataympiong 1783784 o eykexpyéveg amd v 10/09/2018 I'evikny ZuvELELGT OIKOVOUIKEG KATAGTAGELG
He TG oyeTikég ekBéaelg 6mov and v keipevn vopobeoia amattovvral yio T gprion 01/01/2017 émg 31/12/2017.

B) Me Kwdwd Apud Kataydpiong 1783785 n amd 10/09/2018 andéeaocn tng I'evikng Xvvédevong odugmvo e Ty omoio
opiotnKov yio Tov Eleyyo tv OKOVOLUK®OV KaTtacTtdoewy g xpnong oroé 01/01/2018 éwg 31/12/2018:

Takrtucoi EAgyxtég:
o ok AQAOX KONXTANTINOZ tov MAPKOY, Opkwtdg Eheyktic Aoyiotg, pe apBpd untpoov EATE 13821.
Avominpopaticot Eeyktéc:

e 1 k. AAEEANAPOIIOYAOY EY®YMIA tov NIKOAAOQY, Opkmtoég EAeyktng Aoylotig, pe opBpd Untpmov
EATE 15411.

INa mv Yanpeoio FTEMH
OV AHTHPIOY HPAKAEIOY

LY

H yvnootta tov napdvrog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx
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‘EkOeon Avefaptntou Opkwtol EAsykt AoyLoti

MNpog toug Metoxoug tng Etatpeiag «INVESTORS ANQNYMH ZENOAOXEIAKH -EMMOPIKH - TEXNIKH KAI
AIAXEIPIZHZ AKINHTQN ETAIPEIA»

‘EkBeon EAEyxou emi Twv OKOVOUIKWV Kataotdcewv

Mvwun pe EmigpuAagn

‘EXOUpE €AEYEEL TIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG eTatpeiag «INVESTORS ANQNYMH ZENOAOXEIAKH -
EMNOPIKH - TEXNIKH KAI AIAXEIPIZHZ AKINHTQN ETAIPEIA» (n Etatpeia), oL onoieg amoteAovvtat and tov LooAOYLoUd
™G 31ng AskepBplou 2017, TIC KOTAOTACELG AMOTEAEOUATWY Kol peTaBolwv Kabapng B€ong TnS XprioewC Tou €Anée
NV nuepounvia autr, KaBwg KAl TO OXETIKO TPOCAPTN L.

Katd tn yvwpn pog, ekTo¢ amo TG EMUTTWOELS TwV Bgpdtwy Tou pvnuovelovtal otnv napdypado tg EKBeong Hog
«Baon yia N'vawpn pe EmtpuAagn», oL GUVNUUEVEG OLKOVOULKEG KATAOTACELG TTOPoUCLAlouV eUAoYa, amo Kabe ouowdn
amoyin, TNV otkovouLkr B€on Tn¢ etalpeiag Katd tnv 31n AskepBpiou 2017 Kat TN XPNUATOOLKOVOULKN TNG eMidoon yla
™ Xxpron mou £Anée tnv nuepounvia autr, cuudwva pe TG Statdéelg tou N.4308/2014 dnwg LoyVEL.

Bdon ywa l'vwpn pe EmudpOAagn

Ao Tov éAeyxo oG tpoEkuav Ta €n¢ Bépara:

1) 1o Aoyaplacud «A\OUTEG amalthoelg» mepthauBavetal kat anaitnon and cuvdedeuévn emxeipnon, cuvoAlkol
TIoooU gupw 1,578 Y\ eupw n omoia gumintet otg Statdgelg tou apbpou 23a tou K.N. 2190/1920. Asv amOKTrOANE
enapkn Slachalion yla TNV avakTnoLloTnTa Tou Tocol autol.

2) OL doPOAOYLKEG UTIOXPEWOELG TNG eTaLPElAG eV €XOUV €EETAOTEL ATO TLG POPOAOYLKEG APXEG VLA TIG XPNOELG artd 2012
péxpL 2015. Qg ek ToUTOU TA HOPOAOYLKE OTIOTEAECHATA TWV XPHOEWV QUTWV eV £XOUV KATAOTEL OpLOTIKA. H eTalpeia
Sev éxeLmpoPel o ektiunon Twv MPOcHETWV GOPWV KoL TWV MPOCAUENCEWV TTOU TILBAVOV KATAAOYLOTOUV G€ UEAAOVTLKO
dopoloyLkd EAeyyxo Kal Sev EXeL oxnUaTtiosl oxeTikn MPOPAedN yLa auTr) TNV eVOEXOUEVN UTIOXPEWGH. ATIO TOV EAEYXO
pag Sev KATEOTN £PLKTO VA AMOKTHOOUHE eUAoyYn SlaoddaAion yla tnv ektipunon tou UPoug tng MPORAedNng Tou TUXOV
aroteital.

Alevepynoape Tov €Aeyx0 Hag cUpdwva pHe ta Aebvr Npotuma EAEyxou (AME) dnwg autd €gouv evowuatwOel otnv
EMnvikr NopoBeoia. Ot euBUveg pag, cUpdwva LLE TO TPOTUTIO AUTA TIEPLYPADOVTAL TTEPALTEPW OTNV APAyPadO TNG
€kBeong pag « EuBuveg EAeyktn yla tov EAeyxo twv Olkovoplkwy Kataotaoswvy. Elpaote aveéaptntol anod tnv Etalpeia
cludwva pe Tov Kwdika Asovtoloyiag yla EmayyeApatieg EAeyktég Tou ZupBouliou AleBvwv Mpotunwv AgovtoAoyiag
EAeyKTwyv, OMWCE aUTOC £XEL evowpatwOel otnv EAAnvikr NopoBeaia kat Tig amnattroslg deovroloyiag mou oxetilovrat
JLE TOV €AEYXO TWV OLKOVOULKWV KATACTACEWV 0TNV EANGS o KaL £XOUE EKTTANPWOEL TIG SEOVTOAOYIKEG LG UTIOXPEWOELG
oUUdWVA E TIG ATIALTOELG TNG LoxUouoag VopoBeoiag kal Tou mpoavadepopevou Kwdika Asovtohoyiag. Miotevoupe
OTL TA EAEYKTIKA TEKUNPLOL TIOU €XOULE QATOKTNOEL €lval emMapKn Kol KATAAANAa va mapéxouv BAcn ylo yVwun Ue
empLAagn

EuBUveg tng Aloiknong emni twv Owovoukwv Kataotdoswv

H &loiknon €xel tnv euBUVN yla TV KATAPTLON Kol EVAOYN TTOPOUGCLACH TWV OLKOVOULKWY KOTAOTACEWY cUUbwWvVa U
T Statdelg tou N.4308/2014 6nwg LoyVEL, OMwCE Kal yla eKeiveg TG SikAiSeg eowteplkol eAéyxou Tou n Sloiknon
kaBopilel wg amapaitnteg, wote va kabiotatal Suvath N KOTAPTLON OLKOVOULKWY KOTAOTACEWY amaANaypéVwY amo
ouowwbdec opaiua, mou odeiletal eite og anatn ite og Aabog.

Katd TNV KATAPTLON TWV OLKOVOULKWY KATAOTACGEWV, N loiknaon elval urmtebBuvn yla tnv afloAdynon g LKavoTnTag TG
Etalpeiog va ouvexiosl T SpaotnplotnTA TNG, YVWOTOMOLWVTAG ONIOU CUVTPEXEL TETOLA MEPIMTWON, Ta BEpata mou
oxetilovtal pe TN cuveX{OUeVn SpaoTNPELOTNTA KaL T XPHON TNG AOYLOTIKNG apXAC TNG ouVeXIIOUEVNS SpaoTnpLoTnTag,
€KTOG Kal £av n Sloiknon eite mpotiBetal va peuotonolnoel tnv Etatpeia ) va dtakdyet tn dpaoctnplotntd tng n dev
£XEL AAAN pEAALOTIK) eVAANOKTIKY €TtAoyH oo To va poPel 0 'aUTEC TLG EVEPYELEG.
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EuBuveg EAeyktn yia tov EAeyxo Twv OKovopkwv Kataotdocewv

OL otoxoL pag sival va amoktiooups ebAoyn SlacdAaAion ylo To KOTA OO Ol OLKOVOUIKEG KATOOTAOELG, 0TO GUVOAO
Toug, elvat amalaypéveg and ouolwdeg opaApa, tou odeiletal ite og anatn site o€ AaBog kal va ekbwooupe €kBeon
g\eykth, n omolia mep\apBavel tn yvwun pag. H ebAoyn dtachdiion cuviotd Staoddalion uPpniou emumédou, aAld Sev
elval eyyunon 6tL o éAeyxog mou Slevepyeital cUpdwva pe ta AME, OmMwg autd €xouv evowpatwOel otnv EAANVIKNA
NopoBeaia, Ba evronilel mavra éva ouclwdeg odbdApa, Otav autd UTtapxeL. Tdalpata Suvatal va mpokuouv amo
ardtn n and AdBog kat Oswpolvtal ouclwdn otav, LELOVWUEVA 1 aBpoLoTIKA, Oa Umopouce eUAOYA VA OVOUEVETOL
otL Ba emnpéalav TG OLKOVOULKEG AmopACEL TwV XPNOTWY, TToU AdapBdvovtal Pe BACN QUTEC TG OLKOVOMLKEG
KOTOOTAOELG.

Qc kabrkov tou gAéyxou, cUudwva pe ta AMNE Onwe autd éxouv evowpatwOdel otnv EAnvik NopoBeaoia, aokoupe
ETIOYYEALLATIKNA KPLon KOl SLATNPOUE EMAYYEALOATIKO OKETITLKLOMO KaB’ OAn tn SLdpkela Tou eAéyxou. Emiong:
eEvtomniloupe kat afloAoyoUpe Toug KLvdUVoUC ouoLwdoug 6HAALATOC OTLG OLKOVOLKEG KATOOTACELS, TTOU odelleTal
elte oe andtn eite oe AdBog, oxedlalovrag Kol SLEVEPYWVTAG EAEYKTIKEG SLASIKACIEG TTIOU AVTATTOKPIVOVTOL OTOUG
KLv8UVOUC aUTOUC Kol IMOKTOUE EAEYKTIKA TEKUAPLO TTOU £lval EMOPKN Kal KATGAANAQ yla va mapéxouv Baon yla tnv
yvwun poag. O kivéuvog pn evtoniopol ouclwdous odaApatog nou odeiletal og andtn eivat uPpnAotepog and autov
miou odeiletal o AdBog, KaBwe N amdTn UMOPEL va EUIMEPLEXEL cupmaLyvia, mMAaoTtoypadia, eoKeppéveg TapaleieLg,
Pevudeic SlaPfefalwaoetg f mapakapdn Twv SIKAISWY ecWTEPLKOU EAEYXOU.

eKatavooUpue TG SIKAIBEC ecwTeEPIKOU EAEYXOU TIOU OXETI(oVTaL UE TOV EAEYXO, LUE OKOTIO TO OXESLAOUO EAEYKTIKWV
SLadka oWV KATAAANAWY YLa TLG TTEPLOTATELG, AAAA OXL UE OKOTIO TNV SLATUTIWON YVWHNG ETTL TNG ATIOTEAECUATIKOTNTAG
Twv SIKA bWV ecwteplkol eAéyxou tng Etalpeiag .

eAflohoyoupe TNV KOTAANAGTNTA TwV AOYLOTIKWY apxwv Kot peBodwv mou xpnotponoinkav kot to eVAoyo Twv
AOYLOTIKWV EKTIUACEWV KAl TWV OXETIKWY YVWOTOTOLOEWY TIOU €ylvay amod tn Aloiknon.

*AntodpalvopaoTE yla TNV KATAAANAOGTNTA TNG XPAong amod tn &lolknon tng AOYLOTIKAG apxng TtThG OUVEXL{OMEVNG
SpaotnpldtnTag Kal Pe BAon To EAEYKTIKA TEKUAPLO TIOU OTTOKTAONKAV yla To €AV UTIAPXEL oucLwdng afePfatdtnta
OXETLKA HE yeyovaTa ) cUVONKEG TTOU UMOopPEL va urtodnAwvouv ouclwdn afefatdtnTa W MPOC TNV LKAVOTNTA TNG
Etalpeiog va ouvexioel tn Spaotnplotntd tng. Edv cupmepdvoupe OtL udiotatal ouowwdng apePfalotnta, lpacte
UTIOXPEWMEVOL OTNV €KOEON €AEYKTI VO EMLOTHOOUKE TNV TIPOOOXN OTLG OXETIKEC YVWOTOMOLOEL TWV OLKOVOULKWY
KOTOOTACEWY I €AV OUTEG OL YVWOTOMOLAOELG €lval OvemapkeiG va SlodopomoLjcouhe TN yvwun Hog. Ta
CUMMEPACUATA Hag Baoilovtal e EAEYKTIKA TEKUAPLA TIOU OTOKTWVTAL HEXPL TNV NUEPOUNVIA TNG €KBEONG EAEYKTH.
Qot1600, HEANOVTIKA YEYOVOTA 1) CUVONKEG EVOEXETAL va £XOUV WG amoTéAeopa N ETatpeia va maloeL va AELTOUpYEL WG
ouvexllopevn dpaotnplotnta.

eAflohOyoUUE TN OUVOAK Tapouciacn, tTn &ouR KAl TO TEPLEXOUEVO TWV OLKOVOULKWY KOTAOTACEWY,
CUUMEPAOUBAVOUEVWY TWV YVWOTOMOLNOEWY, KABWE KOL TO KATA OGO Ol OLKOVOWULKEG KATAOTACELG ATELKOVIIOUV TIG
UTIOKELUEVEG CUVOAAQYEG KOL T YEYOVOTA JE TPOTIO TIOU EMLTUYXAVETAL N eUAOYN TTapouciaan.

Metal aA\wv Bepdtwy, KowormoloUpe otn dloiknon, to oxedlalopevo VP0G KAl TO XPOVOSLAYPOUO TOU EAEyXOU,
KABWG KOl CNUOVTIKA EUPHHUATA TOU EAEYXOU, CUMMEPIAAUPBOAVOUEVWY OMIOLWY ONUAVTIKWVY eAAeiPewV oTLg SIKALSEG
£0WTEPLKOV €AEYXOU EVTOTIL{OULE KOTA TN SLAPKELA TOU EAEYXOU UAG.

EkBeon eni ANMwv Nopkwv Ko KavovioTikwv Aotoswv

1) AapBavovtag untdyn ot n Stolknon £xeL TNV euBUVN yla TV Katdption tng ExkBeong Alaxelplong Tou ALOLKNTIKOU
SupBouliou, kat' edpappoyn twv Satdéswv tng mapaypddou 5 tou AdpBpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUE OTL: a) Katd th yvwun pag n'EkBeon Ataxeiplong tou Atokntikou ZupBouliou €xel kataptioBel cUpPwva
LLE TLG LOXUOUOEC VOULKEG QMOLTHOEL ToU dpOpou 43a tou K.N. 2190/1920 Kot TO MEPLEXOUEVO OUTHG AVTLOTOLXEL LUE TIG
CUVNUUEVEC OLKOVOULKEG KOTAOTAOELG TG XPong mou €Anée tnv 31/12/2017. B) Me Bdon tn yvwaon TOU OIOKTHOAUE
KOTA TO EAey)0 Hag, yia tnv Etatpeia «KINVESTORS ANQNYMH ZENOAOXEIAKH -EMMOPIKH - TEXNIKH KAI AIAXEIPIZHZ
AKINHTQN ETAIPEIA» kol To TeptBAaAAov tng, Sev €xoupe eviomioel ouowwdelg avakpifeleg otnv EkBeon Alaxeiplong
Tou AlolknTtikoU TnG ZupPBouliou.
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2) EmutpdoBeta 6owv avadEpovral atnv onueiwaon 1 tng evotntag «Bdon yla yvwun pe emduAain» oto Aoyaplacuo
«NOUMEG amattnoelg» TmepAapBaveTal kal moood gupw 697 XA. eupw mou €xouv S00el oe AAeg ocuvdedepéveg
ETUXELPNOELG TIOU EUTIMTOUV OTLG Slatdéelg Tou apbpou 23a tou Kwd. N. 2190/1920.

ABnva, 31 louAiou 2018
0O OpKwTOG EAEYKTH G AOYLOTHG

YO / ConeS0L

AwAog M. Kwvotavtivog
A.M ZOEA 13821
2YNEPTAZOMENOI OPKQTOI AOTIZTEZ AE.
Mé£MNog tng Crowe Horwath International
QDwk. Néypn 3, 11 257 ABrva
Ap. M. 20EA 125
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looAoylopog tng 31.12.2017

Mn kukAodopolvTe MEPLOVOLOKG OTOLYELR

EvoupiceTee e yice

ArivnTo &6.1 22.825607,11 23.542.396,94
Mnyovohoyikdg eEomALopsg 6.1 94.977,79 117.344,43
Aoumog eLomALopog 6.1 1.178.202,10 1.370.386,24
Tuvodo evowueTww opiwy 24.098.727,00 25.030.127,61

Avdo moyiee oTOYELC

Yrepabio 0,01 0,01
Aoumd auka 5.2 83.533,79 114.196,93
Jovodo cudwv meyinv oToyeiwv £83.533,80 114.196,94

XpnuoTooLKOVOLILKEE ITEQIOUOLOKE OTOLYELC

AGVELD KOL OOTOLTH OELG 7.1 15.029,38 15.029,38
TUMPPETOYEC OF BuyoarpLkés, OUYYEVELD Kol KoLvoTpoEisg 150.000,00 0,00
TUvoAdo ¥onuoTootKOVOUIKIV TEQLOUTLEEKIY OTOLYE( WY 165.029,32 15.029,32
Tovodo pn KukADWopoUVTwV MEQLOVOLEKMV OTOLYELWY 24.347.350,18 25.159.353,93

Kukhodopoivie MEpLovoLaKd oToELa

Anodépceroe
Mpuwrteg OAeC koL SLadopo uAika 28.752,39 40.804,84]
Fovodo cmofeudrwy 28.752,39 40.204,84

XpnuoToolKovoLLKe oToyEice Ko mpokereBodEg

EMOpLKES COCLTH OELS 72 825.580,96 1.726.916,93
ADUMEC TOLTHOELG 7.3 2.519.627,40 2.425.303,09
ADUTA YPHOTOOLKOVOULKG OTOLYELD 638.483,56 996.468,01
Mpomhnpuwpéva 5obo 66.377,96 42 407,77
Taplokd GuoBéoun kol LoobUvoo 7.4 3.023 979,16 1.718.237,08
TUvoldo YpnuoTootKOVOULKDV oToXELwY Kol TpoketeBoldov 7.078.049,04 6.909.332,822
Tivodo KUKAD@opoUVTWV ITEPLOVTLOEKIV OTOLYE(wW 7.106.201,43 6.950.137,72
IUvodo svepynTikoy 31.454.151,61  32.109.491,65

KaBapn B2on
KeeroeBAnuéver kel

Kedahaio & 9.207.900,00 9.207.900,00
Tovodo kot BAnpévwv kepodoiov 9.207.900,00 9.207.900,00

AnofepoTikg Ko CTOTEAETUETEE EL VED

AmoBELoTIKG VORWY 1] KOTOoTOTLKOU 8 431.047,83 465.432,72

Adopohoynta amobepaTikd -] 946.482,29 946.482,29

AMoTEAECQOTO EL VED -1.842.018,14 -2.497 289,17
Jovodo cmofepoTikmv Kot anoTEAETUGTWV £1C VED -464.428,02 -1.085.374,16
Tovodo kedoepric Seong 8.743.411,98 8.122,525,84
MpoPhebewg

MpopAleig yua mopoyeg 08 EpyalopEvoug =] 56.938,89 56.938,89

Noweg mpofiedelg 9 162.179,42 162.179,42
Tovodo npo8Asdewv 219.118,31 219.118,31
YTOXpEWTELS

MokponpoSeopes UMOXPEWTEL,

MakponpoBeopo AdveLn 10.1.1 12.745.000,00 14.475.000,00|
AoumEC pakponpoBECES UTIOY PEWOTELS 10.1.2 55.903,92 22.84153
K pOTLKED ETILYOPMYIOELY 10.1.3 1.220.434,71 0,00
Tovodo pokponpods opmV UNTOXDEWDOEWY 14.021.338,63 14.497.241,53

Bpoyunp OB OUEC UNMOXPEWOEL]

Tpomelika Savela 1014 3.286.263,88 4.400.000,00
Bpoyumpofeouo pépog pokponpodopwy Govelww 10.1.1 1.730.000,00 1.660.000,00)|
ELMOpLKES UTIOY PEWOELS 1021 1.835.964,85 1.301.423,72
Mopog ewoobriporog 50.803,70 0,00
Aourol dopoL ko TEAN 1023 76.596,39 72.846,52
Opyovio ol KowwvLKRG aodahiorg 1024 97.907,97 80.612,69
ADUMEG UTIOY PELITELS 1022 1.211.011,14 1.551.258,20)
‘Efoba xprioewe Soulksupva 181.734,76 203.864 84|
Fovodo Bpoyunpodeopwy unoxpEDoEwY 2.470.2282,69 9.270.005,97
Juvodo umoypeoEwy 22.491.621,32 23.767.847,50
Iuvoldo kalapic Feong, mpoBAsyswv Kol UTOXPEWOEWY 31.454.151,61  32.109.491,65




INVESTORS A.E.

EtAoleg Xpnuatoolkovoulkég Kataotaoelg xpnoewg 1.1.2017 —31.12.2017

Katdotaon anoteAeopdtwv (kat’ £i60c)

Kataotaon anotedsopatwy kot sifog Znueiwon 2017 2016
KOkhog epyaouv (keBopog) 111 9.300.394, 36 8.798.474 40
Metafohéc omofepuaTwy (Epmopel poTa, TMPpolovTa, NpLKoT/pLeEva) 113 -12.052,45 20.532,24
Aowmd ouvrin éooba 11.2 54.412,37 54.314,86
Ayopéc ELMOPEULOTWY KoL UALKLIW 113 -1.665.452 26 -1.472709,12
MNapoyxes O EpyalOUEVOUC 113 -2.642 966,44 -2.330.710,90
Anoofeoelg 113 -1.173.010,85 -1.363.489,00
Mowrd 6o b ko Tnpise 11.3 -2.247 287,66 -2.122.026,26
AMOUELWTELS MEQLOUCLOKWY oTouElwy (kaBapd mood) 0,00 -571.183,15
Kepbn ko Inpisg amd Suabeon pn kukhodopolvTiow oToLXELWY -1.895,43 -332,42
KEpBn ko fnuisg amd emipéTpnan otnv evkoyn afia -6.034,76 0,00
Aowma Eooba Kal KEpAN 114 44 188 69 285 644 94
AMOTEAEOUATA PO TOKWVY KOl POJwV 1.650.295,57 1.298.515,59
MuoTwrtikol TOKOL Kol ouvad eooba 2.159,15 442 70
XpewaoTikol ToKoL KoL guvadn foda -946.375,99 -1.089.196,28
AMOTEASOU® PO POpwWY 706.074,73 209.761,41
DopoL ELoobAuaTog -50.803,70 0,00
AnoteAsopa mEpOSoU HETH GITo Yopoug 655.271,03 209.761,41
Zuvoyin amoteAsoudrwy 2017 2016

AMOTEAEOU® TPO POPwY TOKWY Kol amocBoswy (EBITDA)

2.823.306,42 2.662.004,59

AnoteAsopata Mpo ToKwVv kot popwv (EBIT) 1.650.295,57 1.298.515,59
AnotéAcoun mpo popwy kot anocBiocwv (EBTDA) 1.879.085,58 1.573.250,41
AnotEAcoua MEPIOSOU HETH QIO POPOUS 655.271,03 209.761,41




INVESTORS AE

ETAOLEGC XpNUATOOLKOVORLKEG KaTtaoTdoelg xpnoewg 1.1.2017 —31.12.2017

Katdaotaon petafoAwv kabapng 0£ong (I6wa KepaAara)

KoataBEosig
LBLoKTNTWY

Kataotaorn perafohwy kaBapiig Bong

AnoBspomka
VOpPWV T
KETOOTATIKOU

Adopokoynta
anobepanka

AmotsAfopoTa
£1C VED

Tovolo 15iwv
Kepohaiwv

YrndAouro 1.1.2016 9.207.900,00 0,00 740.511,81 946.482,29 -2.707.050,58 8.187.843,52
Metafokéc oTolyEiwv atnv meplabo 0,00 0,00 -275.073,09 0,00 0,00 -275.079,09
Anotedeopora mepLobou 0,00 0,00 0,00 0,00 209.761,41 209.761,41
YrndAouto Kadapijc @£ong e 31.12.2016 9.207.900,00 0,00 465.432,72 946.482,29 -2.497.289,17 8.122.525,84
Yrodovta 1.1.2017 9.207.900,00 0,00 465.432,72 946.482,29 -2.497.289,17 8.122.525,84
Metafoléc oroelwy otnv meplobo 0,00 0,00 -34.384,89 0,00 0,00 -34.384,89|
AmoteAéopoTa mEpLOGOU 0,00 0,00 0,00 0,00 655.271,03 655.271,03
Juvolikn] pustaBodn) KaGapijc Osong nsprobou 0,00 0,00 -34.384,89 0,00 655.271,03 620.886,14
YrndAouto Kadopric Osang tg 31.12.2017 9.207.900,00 0,00 431.047,83 946.482,29 -1.842.018,14 8.743.411,98
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Etioleg Xpnuatoolkovoutlkég Kataotdoelg xpnoewg 1.1.2017 —31.12.2017

ZNUELWOELG ETIL TWV XPNLOTOOLKOVOHLKWV KOTOLOTACEWV

ng
31" AekepBpiov 2017

(Zopdwva pe doa poPAénovrar oto dpBpo 29 tou N.4308/2014)

1. NAnpodopieg oxeTikéG pe TRV Etaupeia

o) Emwvupio: INVESTORS ANQNYMH ZENOAOXEIAKH EMMOPIKH TEXNIKH KAI AIAXEIPIZHZ AKINHTQN
ETAIPEIA

B) Noputkog Tumog: Avwvuun tatpeia.

v) Nepiodog avadopdg: 1.1.2017 -31.12.2017

6) AevBuvon tng £€8pag: EAsuBepiou BeviZéhou 193, T.K. 70014, Alpévag Xepoovrioou, EANGSa

€) AP.M.A.E: 62130/1AT/B/06/0005
FE.MH: 009345501000

ot) H 8loiknon ektud otL n mapadoyn tn¢ ouveytllousvne 5paotnptotntac ival evoeSetyugvn yla tnv
KOTAPTLON TWV XPNHUOTOOLKOVOULKWY KOATAOTACEWV.

{) H etapeia avikel otnv Katnyopla yeoaio ovrotnta.

n) H élolknon SNAWVEL OTL OL XPNOTOOLKOVOUKEG KATOOTACELG £XOUV KATOPTLOTEL 08 TARPN cuudwvia
LE TOV TtapdVTA VOUO.

0) Tamood TwV YPNUATOOLKOVOULKWY KATAOTXTEWY EKQPAlOVTOL OE EUPW, TIOU ATIOTEAEL TO AELTOUPYLKO
voulopa tng Etatpeiag.

) Toamood Sev éxouv otpoyyulomolnBei ektog av avadépetal StodopeTika.




INVESTORS A.E.
Etroleg Xpnuatootkovoulkég Kataotaoelg xpioewg 1.1.2017 —31.12.2017

2. Napayovteg mou B£touv o€ Kivduvo tnv poomntiki tTn¢ Etaupeiag wg ouvextl{opevng
Spaoctnplotntog

Kivéuvoc psuatotntac

O kivbuvog peuvototntag oxetiletal pe tn SuoKoAla pLOg emixeipnong otnv eknMAnpwon Secpeloswy MoU
ouVOEOoVTaL PE TIG XPNUATOOIKOVOULKEG UTIOXPEWOELC. TO GUVOAO TWV BpayuMPOBECUWY UTIOXPEWOEWV TNG
Etalpeiag avépyetalr oe €8.493.551,21 £vavil KUKAOGOPOUVIWV TIEPLOUCLOKWY OTOLXElWV TTOCOU
€7.078.049,04. Tuvenw¢ to kKedbdhalo kivnong tng etalpeiag €xel kataotel apvnTko tnv 31/12/2017 katd
€1.415.502,17.

OL mapandavw cuvenkeg, kat' apxnv, Slopopdwvouv Pl oxéon apvntikou kedalaiou kivnong, wotdoo to
dalvopevo auto ival cuvnBeg oe EevoSOXELAKEC LOVADEC EMOXLAKNAC AELTOUPYLG KATA Toug BepLlvoUg HAVEG
KoL cUVETIWCG Sev pmopel va AndBei we Paoiko otolyeio yla th Stopdpdwaon cuvBnkwv afeBaldotnTag OXETIKA
LE TNV OO CUVEXLON TNG ETIXELPNUATLKAC SpAcTNPLOTNTOC KATA TOUC tpooexeic Swdeka UAVEG.

JTOV OUYKEKPWEVO KAASO, Baolkd otolxeio yla tnv afloAdynon tng duvatotntog OUAANC CUVEXLONG TNG
ETUXELPNUATIKAC SpacTnplotntag amoteAel o deiktng kAAuPng TOKwv, AtoL n axéon tou EBITDA (képdn mpo
dOpwv, TOKWV Kol amooBécewv) He To (kabBapo) xpnUatodoTikd KOGTOC TNG XPRonc.

Ev mpokelpévw, o SelKTNG auTog yLa TG U0 TeAeuTaleg XPAOELS £XEL WG AKOAOUBWG:

Froayeio vmoAoyirpoD &EikTn 2017 2016
EBITDA 2.823.306,42 2.662.004,59
KoBopd YpnUoTooovo ik KooTos -944 270,84 -1.0BB.754,18
AEKTNC KEAMP G TOKWY 2,99 2,45

ErunpdoBeta onupelwvetal OTL OTIC PPoyUNMPOBECUEG UTIOXPEWOELS TNG eTalpsiag meplhappavovral
Bpaxumpobeopa Sdvela (MOTWTLIKEG Ypaupég) ULPoug € 3.286.263,88. AsSopévou OTL Ta SAveld aAuTA
QVAVEWVOVTAL YLa TNV eEUTINPETNON Tou Kedpalaiou kivnong kat dev eEodArovvtal eddamal n Aloiknon eKTLUG
OTL N eTaLpeia dev Oa AVTILETWIIOEL {NTALATO PEVUOTOTNTAG, WOTE Va eEUTINPETNOOUV OL XPNUATOSOTIKEG KOl
AeLToUpYIKEG avaykeg TG Etalpeiag, oto apeco péAov. Katd oUVETELA, OL TIOPOUGCES XPNULOTOOLKOVOULKEG
KOTOOTACELG £XOUV KATAPTLOTEL e BAon TNV apxn TnG cuvex{OUeVNG SpaoTnPLOTNTACG.

Y16 To Mplopa TV avwTtépw, N Loiknon NG eTalpeiag EKpve wg evOeSELYUEVN TNV ULOBETNON TNG apXNC TNS
ouveyt{ouevne 5paatnploTNTac KAl oL XPNULOTOOLKOVOULKEG KATAOTAOELG £XOUV €TOLUACTEL oTn BAcn NG

OUOANG CUVEXLONG TWV SpACTNPLOTATWY TNC ETOLPELNG.
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Etioleg Xpnuatoolkovoutlkég Kataotdoelg xpnoewg 1.1.2017 —31.12.2017

3. NOYLOTLIKEG apXEG Kat pEBodot

H olvtaén Twv OLKOVOULKWY KOTAOTACEWV TPOUTIOBETEL TNV AoKNon Kplong Kot TNV SLEVEPYELA EKTLUNOEWV
amnod tnv Sloiknon, ta omoia emnpedlouv TNV edappoyn TWV AOYLOTIKWY TIOALTIKWY, TA avayvVwpL{OHEVO TTOCA
TWV £068wv, £06WV, TIEPLOUCLOKWY OTOLXELWY, UTIOXPEWOEWVY KOL YVWOTOTIOLNOEWY. AUTEG OL EKTLUAOELG KOl
napadoxég Bacilovtal otnv gunelpia Tou mopeABOVTOC Kal o€ AoLmoUC MaPAYOVTEG TTOU Bewpeltal OTL elvat
gUAoya yLa TIC TEPLOTAOELG. Tal TPOYHUATIKA YEYOVOTO OUWC, UIopel va SLadEPOuV amo AUTEG TIC EKTIUNOELG.
OL EKTIUNOELG KOL OL OXETIKEC TTOPOSOXEG ETTAVEKTILOUVTAL OE cuVeXN Baon.

OL AOYLOTIKEC EKTIUNOELCG YivovTal KUPLWGE YLO TOV UTIOAOYLOUO TWV OMOCBECEWY TWV TAYIWV, TIC CUUETOXEC,
TNV anopeiwon Twv analtioewy, Ti§ MPoBAEPELS Kal TNV ektipnon tng eVAoyng afiag epodoov eméyetal n
epappoyn .

3.1. AKOAOUBOUHEVEG AOYLOTIKEG aPXEG Kot LEBoSoL

H etalpela ylo Ta EMUEPOUC OTOLXELD TWV XPNUOTOOLKOVOULKWY KATAOTACEWV £hapUOleL TIC akOAOUBEC
AOYLOTIKEG apxEG Kal peBodoug, ota mAaiola TnG Baoikng apxns Tou SOUAEUUEVOU.

3.1.1. EvowpoTa TayLo TEPLOUOLOKA OTOLXELO
o) ApXKN KaTaxwpelon

Ta evowpota TAYLL TIEPLOUCLAKA OTolXela Katayxwpllovial apylkd OTo KOOTOG KINOEwG, To omolo
nepAappavel kabe damadvn mou amatteital yla va €ABeL To otolyelo otnv mapovoa katdotaon i 0€on n
eTSLWKOUEVN XpNON.

ElS1kOTEPA TO KOOTOG TWV LSLOTIOPOYOUEVWY TIAYLWY OTOLXELWY, CUUTMEPAAUPBAVOUEVWY TWV PBLOAOYLIKWY,
TMeEPAAUPBAVEL TO KOOTOG MTPWTWV UAWVY, AVAAWGCLLWY UALKWY, EpYACiag Kol GAAO KOOTOG TTOU OXeTIleTaL AECQ
ME TO €V AOyw Tdylo otolxeio. EmutAéov meplhapfavel pia eUAoyn avaloyio otabespwv kal HeTaBANTWY
£€06wv Tovu oxetilovtal £ppeca pe To LSLOMAPAYOUEVO TIAYLO OTOolXElo, oto Babud mou Ta mocd autd
avadeépovtal otnv nepiodo Kataokeung 1 mapaywyns. H etalpeio dev emiPapuvel to KOOTOG TwWV
LOLOTIOPOYOEVWY TIAYLWY OTOLXElWV HAKPAG TEPLOSOU KATAOKEUNG N TIAPAYWYNG UE TOKOUG EVIOKWV
UTIOXPEWOEWVY KOTA TO HEPOC TTOU avaAoyoUV OE aUTO.

B) Metayevéotepn anotipnon

MeTaysvESTEPA TNG APXLKNG KATAXWPIOEWE TTAYLO TIEPLOUCLOKA OTOLXELO. AMOTIHOUVTAL OTO amooBECLUo
KOOTOC (apXlkO KOOTOG KTNoewg, TAEov KABe petayevéotepn Samavn mou TAnpol Tov OpLopO Tou
TiEpLOUCLAKOU OTOLXELOU, HUElOV CWPEUUEVEC amooBEoeLS Kot {NUIEC AMOUELWOEWC).

OL ammooPECELG TWV EVOWUATWY Ttayiwv uTtoAoyilovtal pe tnv otaBepn néBodo péoa otnv wdéALpn {wn toug,
n omnola ektiuROnke w¢ akoAoUBWC:
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Ktipla kat texvika épya: 25 €tn (4% cuvteAeoTnq)
MnxovAaTa KoL nXavoAoyLkog e€omALlopog: 10 €tn (10% cuvieheoTrig)
Méoa petadopdg atopwv: 6,25 €tn (16% cuvteAeoTn()

Noundg e€omAlopog: 10 €tn (10% cuvteAeoTQ)

YV VvV VYV VY V¥V

H/Y ko e€omAopog H/Y: 5 €tn (20% ocuvteheotn()

Znuia amopelwosw KoTaxwpeileTal Otav eKTILATOL OTL N AoyLoTIKN afla Tou otolxeiou €xel umepPel Tnv
ovaktioun aéla tou.

Ot AoyloTtikeég afleg Twv TAYLWY TEPLOUCLAKWY OToXElwV TNG Etalpeiag eAéyyovral yla amopeiwon otav
UTTAPXOUV EVOEIEELG OTL OL AOYLOTIKEG afieg TOUC elval HeEyaAUTEPEG OO TLG AVOKTAGLUEC. ITNV MEPIMTWON QUTH
uTtoAoyileTal N avakTAoLn ala Twv TTAayLwWV TEPLOUCLAKWY OTOLXEIWV KoL oV oL AOYLOTIKEG agleg umtepPaivouy
TNV EKTILWHEVN avaktnolpn afla, n oxetikn Stadopd kataxwpiletal wg {nuia anopeiwong otnv Kataotaon
QMOTEAEOUATWY. TO OVAKTHOLUO TIOGO TWV TIEPLOUCLOKWY OTOLXELWV glval TO peyaAUTtepo PETAEL TNG eUAOYNG
aflag (nelov Ta amattoupeva yla tnv mwAnon €€oda) Kal TnG aflog XproEWE AUTWV.

v) Awaypadn

To evowpota mayla otolyeia Staypadovtal Katd tnv mwAnor Toug 1 av n Etatpeio dev avapével HeAAOVTIKA
OLKOVOULKA 0dpEAN amo Tt XpNoLUomnoinan Toug i TV MWANGK Toug.
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3.1.2. AuAa AyLa TEPLOUCLOLKA OTOLXELOL

Ta AduAa TAylo TIEPLOUCLOKA OTOLXEla TEPAABAVOUV ASELEC — TIOPAXWPNOELG - SIKALWUATA, AOYLOMLKA
TIPOYPALATA, EUTTOPLKEC EMWVUULEG KL EUTTOPLKA CHLLATA.

H aia Twv adslwv — mapaxwpnoewy - SIKALWUATWY TP BAVEL TO KOOTOG KTHOEWG TWV €V AOYW OTOLXELWY,
KaBwg Kot KaBe damdvn Tou €XEL LETAYEVEDSTEPA TIpAYATOTONOEL yla TNV enéktacn tng SLAPKELAG TNG
LoXU0C TOUC, LELWHEVN KOTA TO TTOGO TWV CWPEVUHUEVWV ATTOCBECEWY KAL ATIOUELWOEWY TNG alog Touc.

H aio Twv AOYLOULKWY TIPOYPOUUATWY TTEPNAUBAVEL TO KOOTOC 0lyopAg AOYLOULKWY TIPOYPAUUATWY KaBwG
Kol kKaBe damadvn mou €xeL mpaypatonolnBbel TMpokeluEvou autd va teBolv ot kaBeotwg Asltoupyiag,
MELWHEVN KATA TO TTOCO TWV CWPEULEVWY OTIOCRETEWVY KOL TUXOV QTTOUELWOEWY TNG A&l TOUG. ZNUOVTLKES
UETOYEVEDTEPEG SATIAVEC KEPAAALOTIOLOUVTAL OTO AOYLO LKA TIPOYPAULOTA OTAV TTPOcAUEAVOUV Thv anodoaon
TOUG TIEPAV TWV APXLKWYV TpodLaypadwy.

H amoofeon twv adewwv — mapoyxwpnoewv - Skawpdtwyv Aoyiletal Bacesl tng otabepng pebodou
AMOOBECEWG EVTOC TNG TTEPLOSOU LoYXUOG TouG. H amdoBecn Twv AOYLOULKWY TIpoypapdtwy Aoyiletal Baoel
™N¢ otabepng uebBodou amooBEcswe oe 5 £1n.

Ta gpmoplka onpata dev anmooBevovtal kabwg Bewpeitat ot Sev €xouv oplopévn dlapkela wPEALUNg Lwng,
UTTOKELVTOL OWG OE ETNOLO EAEYXO OMOUELWOEWG TG a€loC TOUG.

H andoPeon OAwv TwV avwTépw oTolyelwy MeEpAAUBAVETAL OTNV KATAOTOON OMTOTEAECUATWVY.

3.1.3. XpnLOTOOLKOVOLLKA TTEPLOUGLAKA OTOLXELOL
3.1.3.1. JUMUETOXES

OL CUMHETOXEG TP AKOAOUBOUVTOL OTO KOOTOC KTHOEWG UTIOKEUEVEG O EAEYXO OTMTOUELWOEWS TNC afiog Toug
otav undpyxouv evOEelEELS I yeEyovOTA TIOU UTIOSELKVUOUV OTL N AoyLOTLKN afla Toug eveEXeTaL va punv sivatl
OVOKTACLUN. ZNUIEG ATMOUELWOEWC KaTtaxwpilovtal otav n AoyLloTikr afio Twv CUPPETOXWV umtepBaivel Thv
ovaktiowun afio Toug. Q¢ avoktiolun ofia Bewpeital n afia xprnoewg mou eival n mopovoa afio Twv
OVOUEVOUEVWY HMEANOVIIKWY XPNUOTOPOWV OmO TNV CUUMETOXN, OTNV EMOMEVN TIEVTIOETIO KOl TNG
UTTOAELUOTIKAG TNC alog oTo TENOG TN MEVTAETLAG.

3.1.3.2. AoLntd XPNLOTOOLKOVOLKA TTEPLOUGLAKA OTOLXELOL
o) ApXIKA Kataxwpelon

'O\a Ta XPNLOTOOLKOVOLKQG TIEPLOUGLAKA OTOLXELD KaTaXwpilovtal apyLlkd oTo KOOTOC KToswg, SnAadr oto
KOOTOC TIOU amaltiOnKe ylo TV omdKTnon Toug. To KOOTOG KTHOEWC MEPAAUPBAVEL TO GUVOAO TWV TAUELAKWY
SlaBeoipwyv (N Tapelokwy Wooduvapwv) n thv evAoyn afia GAAou avtaAAdypatog mou Slatédnke yla tnv
amoktnon, MAéov SamAveg ayopag.
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B) Metayevéotepn anotipnon

MetayeveéoTePA TNG OPXLKNG KATAXWPLOEWG, TA XPNLOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELOL QTOTLLOUVTAL OTO
KOOTOC KTNOEWC TOUC (OVOUAOTIKA Tood) Helov TUXOV {NUIEC QTOUELWOEWC, €KTOC amd TA €VioKa
XPNLOTOOLKOVO LKA TIEPLOUCLOKA OTOLXELA, Ta oMo, OTAV TA TTOOA, 0 XPOVOG ANEEWG TOUG I TO ETILTOKLO Elval
ONUOVTLKA, OITOTIHOUVTAL 0TO AMOCBECIUO KOOTOC LE TN otabepn uebodo.

Znuia amopelwosws TPOKUTTEL OTav N AoyLoTIKN afla Tou otolyeiou sival peyalutepn and To mOco Mou N
OVTOTNTO EKTLUA OTL Ba AvaKTAOEL Ao To oTolyelo auTo.

To Mood MoV N OVTOTNTA EKTLUA OTL B AVAKTHOEL QIO VAL XPNLATOOLKOVOULKO TIEPLOUGCLOKO oToLXElo glval To
peyaAutepo amnod:

» Tnv mapovoa afia Tou MOooU ToU eKTlHATAl OtL Ba AndBel amd to meplouclakd OToLXE(o,
UTTOAOYLIOEVN HE TN XPHON TOU apXLKOU TIPAYUATIKOU ETITOKIOU.

»  Tnv evAoyn afla Tou oToLXELOU, LELWHEVN LLE TO OTMOLTOUEVO KOOTOC MWANCEWG.

Ot {nUieC AMOUELWOEWS KaTaxwpi{ovTal oTNV KATAOTOON AMOTEAECUATWY KAl avaotpEdovtal wg KEpSN oe
ouTH, OTav oL CUVONKEC TIOU TLC TpoKAAscay maouy va udlotavral. Avactpodr yivetal HéxpL tng afiag mou
Ba eixe To otolyeio, v Sev eixe KATAXWPLOTEL {NULO OTTOUELWOEWG.

Ta davela Kal oL amaltioslg mou ekppalovral o EEVO VOULOMO QTTOTIHOUVTOL UE TNV LOOTIUIA Tou E€vou
VOUIOUOTOC KATA TNV NUEPOUNVIO TOU LooAOYLoPOU. OL OXETIKEG cUVOAAAYUATLKEG SladopEg Kataywpilovtal
ota anoteAéouara.

y) Awaypadn

‘Eva XpNHOTOOLKOVOULKO TIEPLOUGLAKO OTOLXElO Staypadetal Otav Kot Lovov OTav eKVeEUCOUV TA CUUPBATIKA
SKOLWHATA ETTL TWV TAULOKWY POWV TOU OTOLXElOU 1) LETABLBOOTOUV OUCLACTIKA OAOL OL KivSuvoL KoL Ta 0dEAN
TIOU TIPOKUTITOUV aItd TNV KUPLOTNTA TOU OTOoLXElou autoU.

3.1.4. ®opot eLcodRpatog
3.1.4.1. Tpéxwv $popog
O tpExwv Ppopocg eloodrjpartog mephapBavet:

> Tov ¢popo el008AUATOC TOU TIPOKUTITEL e Baon TI¢ Slatdéel TnC €KACTOTE LoXUouoag
dopoloyikig vopoBeaiag.

> Tov ¢pOpo €L00SNATOG KAL TLG TIPOCAUENOELG TTIOU TIPOKUTITOUV aTtd Tov GOopOoAoYLKO EAEY)XO.

OL Sladopeg tou Popohoylkol ehéyxou, Kataxwpilovial otnv KATAoToon ANMOTEAECUATWY TNG
XPNOEWC, KATA TNV omola BePatwvovtol amo TG GopoAoyIKEG apXEG Kal yivovtal amodekteg amnd
v Etatpeia.
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3.1.4.2. AvaBaAAopevol ¢popol

AvaBoaAAopevol pOPOL TTPOKUTITOUV OTAV UTIAPXOUV TPOCWPLVES (avaoTpePLUeg) Sltadopeg LeTatl AOYLOTLKG
atiag kat popoAoyikng Bacew oTolxelwv Tou LooAoyLlopoU.

Aev uLoBeTNBNKe amod TNV Etatpeia n avayvwplon avoBarliopevwy ¢Opwv OTIG OLKOVOUIKEG KATAUOTAOELSG
KoBwg elval mpoatpetikn n epappoyr toug and tov N.4308/2014.

3.1.5. AntoB<pata
o) ApXIKN KatoywpeLon

Ta amoBépata kataxwpilovrtal opXlkd OTO KOOTOG KTAOEWG, TO omoio meplhapPadvel kabe Sdamavn mou
amatteitot yio va £éABet kGBe otolyeio Twv anmoBepdtwy otnv mapovaoa koataotaon f 0€on r eTudLwKOpeVn
xpnon.

B) Metayevéotepn amnotipnon

MeTayevEoTepa TNC APXLIKAC KATAXWPLoEWS, Ta amoBépata anotipolvtal otnv Kat' £ido¢ xapunAdtepn TN
METOED TOU KOOTOUG KINOEWC Kol TNG Kabapng peuctomoliowng afiag toug. To KOOTOC KTAOEWC
npoodlopiletal pe tn HEBoSo FIFO. ITnV mepimTwon amoTIUosws otnv Kabapr) peuatomnotioldn agia, n {nuia
OMOUELWOEWG KATOXWPLlETAL WG KOOTOC TWANOEVTWY, EKTOC AV €lval GNUOVTLK, OTIOTE EVOWHUATWVETAL OTO
KOVOUAL € QTIOUELWOELG TIEPLOUCLAKWY OTOLXELWVY.

3.1.6. NpokataBoA£g Kot ALt [Ln XPNLOTOOLKOVOLKA TIEPLOUGLAKA OTOLYELOL

OL mpokatoBoléc Sdamoavwy Kotaywpilovtal apxkd oTto KOOTO¢ KINOEwS (katoafaAlopeva mood) Kot
QUTTOTLUOUVTAL LETAYEVECTEPQ GTO OPXLKO KOOTOG KTHOEWG, LELOV Ta XPNOLoToLNBEvTa MOoA BACEL TNG APXAS
Tou S0UAeupéVou Kal TuXOV {nuieg anopelwosws. H amopeiwon Twv nmpokatafoAwv damavwyv avadEpeTat
otV Teplmtwon otnv omola 0 ANMTNG Tou oxetikoU moool Sev eival oe B£on oUte va ekKMANPWOEL TNV
S6€opeuon Tou aveAaBe oUTe va eTLOTPEPEL TO UTTOAOLTTO TOU TTOGOU.

To Aoutd un XpNUOTOOLKOVOLLKG TIEPLOUGCLOKA OToLXEla Kotaxwpilovtal apxXKd oTo KOOTOG KTNOEWSG Kol
QUTTOTLUOUVTAL LETOYEVEDTEPA OTN XOUNAOTEPN alal LETOEY KOOTOUG KTHOEWG KAL AVAKTHOLUNG aglag, dnAadn
TOU ToooU Tou avapévetal va AndOet.

3.1.7. XpnLOTOOLKOVOLLKEG UTLOXPEWGCELG
o) ApXLKH KOTOXWELON KOl LETAYEVECTEPN AMOTiINoN

OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG, TOOO KOTA TNV aPXLK KOTAXWPELONn, 000 KOl METAYEVEOTEPQ,
OMOTLHOUVTAL OTA OVOLOOTLKA TTOOA TOUG, EKTOG ATIO TIG LAKPOTPOBeoung ANEew g, oL omoieg amotipouvTaL
OTO amMooBECIUO KOOTOG pe T otabepn péB0do. OL XpNUATOOLKOVOULKEG UTTOXPEWOELG TIOU ekdpdalovtal o
££VO VOLLOLOL TTOTLUOUVTOL JLE TNV LOOTLULA TOU ££VOU VOULLOUOTOG KATA TNV NUEPOMNVia Tou LooAoytlopou. Ot
OXETIKEG oUVAANQYOTLKEG StodpopEg kataywpilovtal ota anoteAéopato.
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B) Awaypadn

Mla  XPNMOTOOLKOVOULKN) UTIoXpewon Olaypadetal Otav kal povov otav n oupPartiky 6€cpeuon
EKTTANPWVETOL, OKUPWVETOL 1 €KMvEel, dnAadn otav n cuppatiky déopeuon mou tnv dnulovpynoe Sev
uvolotartal mAgov.

3.1.8. Mn XPNHOTOOLKOVOMLKEG UTIOXPEWOELG
o) ApXIKN KOTaXWELoN KOl LETOYEVECTEPN ATOTINON

OL Un XPNMOTOOLKOVOULKEG UTIOXPEWOELS KATOXWPLIOVTOL OPXIKA KL QTTOTLUOUVTOL ILETOYEVECTEPA OTO
OVOLLOLOTLKO TIOCO TIOU aVaPEVETOL va amaltnBel yia to Slakavoviopd Toug. Aladopég mou TPOKUTITOUVY elte
KOTA TNV €emavektipnon eite katd to &laKOvVoVIopHO TwV HN  XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV
katayxwpilovral wg kEPdN N INULEG TNG TTEPLOSOU OTNV OTIola TIPOKUTITOUV.

B) Awaypadn

Mo Un XPNUOTOOLKOVOULKY UTIOXpEwaon Slaypddetal otav Kal pévov otav n ocupPatikrn S€ocpeuon
EKTTANPWVETOL, OKUPWVETAL I €KTVEEL, dnAadr otav n cuppatiky déopeuon Tou thv dnulovpynoe dev
voiotatal mAgov.

3.1.9. NpoPBAEPeLg

O mpoPAedelg kotaywpilovial apxkd Kol OmOTIHOUVTOL HETAYEVECTEPA OTO OVOUAOTIKO TIOGO ToU
QVAUEVETAL Va amaltnBel yla To SLaKkavoviopd ToUG, EKTOG Qv N QIMOTLNCN oTnv mapouca afia Tou ocou
TIOU avapéveTal va amottnBel yla 1o Sloakavoviopd Toug €XEL ONPOVIKN €mMidpacn ota Mood Twv
XPNUOTOOLKOVOULKWY KATAGTACEWV.

ElSikOTepa, oL IPOoPAEPELS YLO TTAPOYEG O EpYALOUEVOUG LETA TNV £€060 IO TNV UTTNPEGLA, TTOU TIPOKUTITOUV
anod TMpoypaupato Kaboplopévwy mapoxwy, Kataxwpilovtal Kol amoToUVTaL oTa TIPOKUTITOVTIA oo TN
vopoBeoia OVOUQOTIKA TTOOA KATA TNV NUEPOUNVIC TOU LGOAOYLOHOU.

3.1.10. Kpatikég emLXopnyNOELG

Ol KPOTIKEG EeMLYOPNYNOELG TIOU AapPdvovial ylwa omoktnon maywwv otolxelwv koataywpilovial wg
ovaBaliopeva ¢coda (o060 emOpevwy TEPLOSWV) Kol HeTadEPOVTAL TUNUATIKA OTA QTOTEALCUOTA WG
£€006a Kot' avaloyia Twv anooBEcewv TwV MAYLWY oTolxelwy yla ta omola eAndbnoav, evw QUTEG TIOU
AapBavovtal yio kGAupn e€06wv katayxwpilovtal ota anoteAéopato w¢ £coda otnv idla mepiodo mou
Kataywpilovrtal kal ta avtiotolya £€oda.
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3.1.11. Ecoda ko £§0da

H etalpeia kataywpilel ta €coda kot Ta €€0da, otav autd kabiotavtat SOUAEUUEVAL.
Eldikotepa:

» Ta £o0oba amd nwAnon oayabwv Katoxwpilovrol evidg tne meptddou otnv omoia kadiotovtal
Souleupéva kat epooov MANPOUVTAL OAEC OL TTAPOKATW TPOUTIOBEDELG:

v MetaPBdlovtal oTov ayopaoTtr| oL ouoLlaoTkol kiviuvol kat ta odpEAn ou cuvdéovtal pe Thv
KUPLOTNTA TOUC.

v Ta ayoBd yivovtal armoSeKTd oo Tov ayopaoTth.

v' Ta owkovopLkd odpEAn amod th cuvalhayh prmopolv va anotiunBolv afldmiota Kat Bswpeital
odo6pa mibavn n eL0poN Toug OTNV OVIOTNTO.

» Ta €ooda amd mapoyn umnPecLwV avayvwpilovtal pe Baon oto XpOvo Mou MAapEXETAL N UTINPESLA
KOl e BACEL TOUC OpOUG TTOU TepLypddovTal ota cupBoiala.

» Ta £co6a mou TpoépyovTal amd T XPron MEPLOUCLOKWY OTOLXELWY TNG ovtotnTog and Tpitoug
Kataywpilovtal we e€Ng:

v' 0L tdKol Bdoel xpovikr¢ avaloyiag Pe T HéBoSo Tou TPAYHATIKOU ETLTOKIOU 1 Tn otadepn
pébodbo.

v Ta pepiopata f mapopolac dUoEWE L6OSNUA Ao TN CUUUETOXA otnv Kabapr) B£on dAAwv
OVTOTHTWYV OTaV gykpivovtal amnd to appodlo 6pyavo mou anodacilel Tn Stavoun Touc.

v To SIkowpato BAOEL TwV OXETIKWY OUUBATIKWY dpwv.

3.1.12. >toixeia tng kaBapng OEoswg

Ta kovSUALa TG KaBapr¢ B£oswg KaTtayxwpilovtal apyLlKA Kal AmOTLOUVTOL ETAYEVECSTEPO OTA OVOLAOTIKA
Tmoaod, ou €xouv AndBel ) kataPAnOeL.

3.1.13. EvOeXOMEVA TTEPLOVUCLAKA OTOLXELO KOl EVOEXOUEVEG UTIOXPEWOCELG

To otolyela autd adopolv evdexopeva Sikotwpata Kot SecUeVOELS AVTIOTOLXA, T OO0 TIPOKUTTTOUV o
yeyovota tou mapeABovtog kat n Umapén toug Ba emiBePatwOdel povo amo to av cuppouv f dev cupBoulv éva
1 mepLoootepa afEBata LeEAAOVTIKA yEYOVOTQ, Ta omoia dev elvat MANpwG UTIO Tov €Aeyxo TnG Etatpeiag. Ta
oTolXela AUTA YVWOTOTIOLOUVTAL OTLC ONUELWOELG TWV XPNLOTOOLKOVOULKWY KATAOTACEWV.

3.1.14. FeyovoTta HETA TNV NUEPOUNVIK LOOAOYLOOU

Ot afleg TwV TEPLOUCLOKWY OTOLYELWV KOl TWV UTMOXPEWOEWV KATA TNV nUEPOUNVia Tou LooAoylopou,
npocappudlovtal, AV UTIAPXEL AVTIKELUEVLKA EVOELEN OTL SL0POBWTIKA YEYOVOTA HETA TNV NUEPOUNVia auth
emPBAMOUV TPOCAPUOYESG TNG aflag Toug. Ol TPOCAPUOYEG AUTEG yivovTal yla TETOLA YEYOVOTA, WG TNV
NUEPOUNVIO EYKPIOEWC TWV OLKOVOULKWV KATOOTACEWV ATt TO ALolkNTIKO SUBOUALD. Ta pn SLopOwTIKA, LETA
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TNV NUEPOUNVLA TOU LOOAOYLOMOU YEYOVOTA, YVwoTomolouvtal EGOooV E(vVaL CNUAVTIKA, OTLG CNUELWOELG TWV
XPNLOTOOLKOVOULKWY KATAGTACEWV.

3.1.15. INUAVTIKEG AOYLOTIKEG EKTLUOELG KOL TIPS OXEC

OL eKTIUNOELG KaL oL TtapadoxEG afLoAoyolvtal Slapkwg kKot Bacilovtal oTny LOTopLKN EUMELPLA KAl 08 AAAOUG
TMAPAYOVTEG, CUUTEPINAUBAVOUEVWY AVOUEVOUEVWY HEAOVIIKWY YEYOVOTWVY TOU, UTIO TIG TAPOUCEG
OUVONKEG, AVaUEVETOL VO TipayLaToTIoLnBoUv.

3.2. MetaBoAn AoyloTIKWYV opXwVv Kot HEOOSwV, HETOPBOAEC AOYLOTIKWV EKTLUACEWV Kot SL0pBwon
oPaALATWY MPONYOUUEVWV MEPLOSWV

3.2.1. MetafoAn AoyLOTIKWV apXwV Kat HeBodwv

OL peTaBoAEg AOYLOTIKWV OpXwWV Kal peBodwv, Katoxwpilovtol pe avadpoulky emavadlatunwon Twy
XPNHOTOOLKOVOUKWVY KATAOTACEWY OAWV TWV TEPLOSWVY TIou dnpoactomolouvtal pall PE TIC KATOOTACELS TNG
TpEXOUTAG TIEPLOSOU, WOTE Ta Ttapoustalopeva KovOUALA va eival cuykpiolua.

3.2.2 MetaBOAEG AOYLOTIKWV EKTLLNCEWV

Ol HeTOPOAEC TWV AOYLOTIKWY EKTIMNCEWV Kataywpllovtal otnv nepiodo, otnv omoia SlamioTwveTal OtL
T(POKUTITOUV Kal EMNPEAIOUV AUTA TNV TEPioS0 Kol PLEANOVTIKEG TIEPLOBOUG, KATA Mepimtwon. Ot HeTaBOAEC
QUTEG Sev kKataywpilovtal avaspouLKa.

3.2.3. Avakatdtoén KovSuliwv mponyoULEVWV EPLOS WV

OL Slopbwoelg opoApdtwy koatoxwpilovtal pe tnv avoadpoplky S0pBwon TwWV XPNUATOOLKOVOULKWV
KOTAOTACEWV OAWV TWV TeEPLOS WV ou Snpoactonolouvtal Pall e TIC KATAOTACELS TNE TPEXOUCAC TEPLOSOU.
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4. NapeKKALOELG ATO TIG SLATAEELG TOU VOHOU TIPOKELUEVOU va eTteuxOel ebAoyn napouciaon

TWV XPNHOATOOLKOVOULKWV KOTOGTAGEWV

Jtnv napovoa nepiodo Sev MpoEkUPE avayKn TETOLAG MAPEKKALOEWC.

5. IX€0ELG EVOG MEPLOUCLAKOU OTOLXELOU N LOG UTIOXPEWOEWG HE TIEPLOCOTEPA OATLO €VaL KOVOUALL

TOU LOOAOYLOHOU

JToV AOyaplOopO «AOUTEG HAKPOTIPOOEOUEG UTIOXPEWOELG» TEPIAOUPAVETAL TO HAKPOTPOBECUO TUNUO
UTIOXPEWOEWV Ttoool 15.227,69 supw. To moco autd amoteAel TNV MANPWTEQ UTIOXPEWON YL puBuioelg
oauBalpétwv tou v.4178/2013 petd tnv 31.12.2018. To BpaxumpoBeouo HEPOC TNG UTIOXPEWONG TTOCOU
7.613,84 mou eival mMAnpwtéo oto £10¢ 2018 mepléXeTal 0To Aoyaplacpo «Aoumol ¢popot kat TéAn». Emiong
MeEPNAUBAVETAL KOl TO HOKPOTPOBEOUO HEPOC puBULoNG SnuoTikwv ¢opwv moocol 40.676,23€. To
BpaxumpdBeopo HEPOG TN UTIOXPEWONG TToool 5.675,76 mou sival MANPWTED 0To £T0o¢ 2018 MEPLEXETAL OTO

Aoyoplaouo «Aourol popol kat TEAN».
To kovSUALa Ttou Slaxwpiotnkay o PaKpompoBeopo Kal BpaxunpoBeopo PEpog eival Ta akoAouba:

MakponpoBeopo BpayunpoBsopo

Katnyopia umoypfwong

pEpog pEpog
PUOBuON AuBoupiTwy 15.227.69 7.613,84 2284153
POBMLON Afpow XEpoovhoou 40.676,23 5.675,76 46.351,99
E0voho 55.903,92 13.289,60 £9.193,52
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6. MAnpodopieg OXETIKA HE EVOWHATA KOl AUAQ TTAYLO TTEPLOUCLAKA OTOLXELDL

6.1. 1610XPNOLULOTIOLOUEVA EVOWHLATA TIAYLA TIEPLOUCLAKA OTOLXELOL

Nivakeg petafodwv EVORPQTWY IAyLwV OTOYEIWY

1SL0) P OIIOTOLODEVIV
{rponyoupevn xpijon)

Afia KTjoswg

Mmeda-
Owomneda

Mnyavohoyikog
sfomlopog

Msradopika
péoa

‘EmutAa B Aoutog

EevoSoyE1aKkioe
sfomMopog

Nayw.x vo
ektéhean

JivoAo sVowHoTwY

moyiwv

YrnoAoute 1.1.2016 11.792.542,64  28.511.798,06 1.897.571,86 36.747,05 6.496.459,12 0,00 48.735.119,33
NpooBrkeg mepLobou 0,00 0,00 2.983,00 30.811,40 206.371,69 0,00 240.166,09
MEeLWTEL; TTEPLGGOU 0,00 0,00 0,00 0,00 -539 84 0,00 -539,24
Ynddouto 31.12.2016 11.792.542,64  28.511.798,66 1.900.554,86 67.558,45 6.702.290,97 0,00 48.974.745,58
IWPEUPEVES QMOOPLOEL] KOL ITOUELWTELS

Ynddouto 1.1.2016 0,00 15.886.509,99 1.747.681,77 27.032,81 5.096.262,93 0,00 22.757.487,50
Amoopéoelg meplabou 0,00 875.434 37 3552866 5.382,90 270.941,96 0,00 1.187.287,29
MeLwgeLg amoofégewy mepLabou 0,00 0,00 0,00 0,00 -157,42 0,00 -157,42
Ynédouro 31.12.2016 0,00 16.761.944,36 1.783.210,43 32.415,71 5.367.047,47 0,00 23.944.617,97
Ka@api Aoyrotik] afioe 31.12.2016 11.792.542,64  11.749.854,30 117.344,43 35.142,74 1.335.243,50 0,00 25.030.127,61

Nivako petafoAnv EVORPATWY THRYLWV OTOYEIY

1510} P CLIOTIOLOUPEVIWV
(tpéyouoa yprjon)

Afia kTijoswg

Mnyavohoyikog
sfomopog

Mseradopikd
peoa

‘EmtutAa & Ao

£svoboys1aKog
sEomMopog

Nayw.a und
ektEleon

FUVOAD EVOWIATWV

nayiwv

YrdAouto 1.1.2017 11.792.542,64  28.511.798,66 1.900.554,86 67.558,45 6.702.290,97 o,00 48.974. 745,58
NpooBrikee reptoBou 0,00 99.999,76 10.882,90 2.072,00 98.052,44 0,00 211.007,10
YrnoAoute 31.12.2017 11.792.542,64 28.611.798,42 1.911.437,76 69.630,45 6.800.343,41 .00 49.185.752,68
TwpEUPEVES ANOOPEOEL; KOL ITOUEWTEL

YrnoAouto 1.1.2017 0,00 16.761.944,36 1.783.210,43 32.415,71 5.367.047,47 a,00 23.944.617,97
AnooPioeic tepoGou 0,00 816.789,59 33.249,54 7.295,32 285.013,26 0,00 1.142.347,71
YriéAoute 31.12.2017 0,00 17.578.733,95 1.816.459,97 39.711,03 5.652.060,72 0,00 25.086.965,68
Kadap Aoyiotua] afiee 31.12.2017 11.792.542,64  11.033.064,47 94.977,79 29.919,42 1.148.282,68 2,00 24.098. 787,00
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6.2. Aula mAyLa TEPLOUGLAKA OTOLXELOL

I'IivumF Lmruﬂ:ohdw QUALV TIAYLOV TTOLYELWY Yrepagia “D'!"Wlll“fl Aoutd fl'-'?.‘“

[mponyoupevn xpron) TPOYPOHOTR OTOLYELN

Afio kTrjoswg

Ynodouto 1.1.2016 1.453.152,87 384.745,10 560.433,61 2.398.331,58
NpoaBAkee mEpLoGoU 0,00 44.530,40 0,00 49 530,40
Ynodowute 31.12.2016 1.453.152,87 434.275,50 560.433,61 2.447.861,98
TWPEUPEVES HMOCPECEL] KO AITOPEWDTEL

Ynodouto 1.1.2016 1.307.837,58 344.808,68 504.817,67 2.157.463,93
Amoofiéosic mepLadou 14531528 12 980,56 17.505,27 176.201,11
Ynodowute 31.12.2016 1.453.152,86 357.789,24 522.722,94  2.333.665,04
Kadopr Aoyiotuer aeélar 31.12.2016 0,01 76.486,26 3771067  114.196,94
"i\:‘[ll([ll’.‘ us'mﬂo,\dw QUALV TIAYLOV TTOLYELWY - “D'!"Wll“‘fl Aoutd fl'-';'.*“

[tpEgovon xprion) TPOYPOHOTR OTOLYELN

Afio kTrioswg

Ynodouto 1.1.2017 1.453.152,87 434.275,50 560.433,61 2.447.861,98
NpooBnkeg nepLodou 0,00 0,00 0,00 0,00
Ynodowute 31.12.2017 1.453.152,87 434.275,50 560.433,61 2.447.861,98
IwpEUPEVEC MOTPEOELL KON AITOpEWTEL

Ynodouto 1.1.2017 1.453.152,86 357.789,24 52272294 2.333.665,04
Amooféoelc nepLadou 0,00 20.039,63 10.623,51 30.663,14
Ynodowute 31.12.2017 1.453.152,86 377.828,87 533.346,45 2.364.328,18
Kadapr Aoyiot aéla 31.12.2017 0,01 56.446,63  27.087,16  83.533,80
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7. XpNHUOTOOLKOVOHLKA TIEPLOUGLAKA OTOLXELQL

7.1 AGveLQ KO QTTOULTH OELG

AGVELD KO QUITOUTIOEL 31.12.2017  31.12.2016
ADTUEVES EVYUNTELD 15.029,38 15.029,38
Juvodo 15.029,38 15.029,38

Adopa §oBévteg eyyunoelg oe AEH kat OTE

7.2 EMTIOPLKEG OLIOULTAOELG

OL EUIMOPLKEG QTIALTAOELG TIPOEPXOVTAL OO TN CUVARON EUNOPLKN SpaoTnELOTNTA TNG ETALPELAC Kol adopolv:

EJuTopIKES UMOUTHOELS 31.12.2017  31.12.2016
Avouyta umahouma meEdomwwy 720.036,85 £90.085,42
EmiToyEC ELOTIPOKTEES 38377248 1.311.059.33
Emitoyec o kaBuoTEpnon oo YopTodUularLo 2.688,50 B.6BE,50
Fuvodo mpo amousiuong 1.112.497,83 2.009.833,80
Msziov: oynueniofeion npoflzsdn o amousiwon eRETnoswy -282.516,E7 -282 516, E7
ovodo pstd oo amopsiwon 820.580,96 1.726.916,93

7.3 NOUEG AMAULTACELS

Ot Aoutég anmattioelg avaAUovToL 0TOV KATWTEPW TTiVaKa:

NOUTEG ATOUTIGELS 31.12.2017  31.12.2016
AMOITATELS OO LNTPLKR 1.578.144 80 1578.144 80
AmnThoeLg omo guvbeESEPEVE LEDN 729.462,05 /09.551,39
Mpokorafoléc o mpopnBeuteg 333.084,48 421.581,51
Amotioelg oma EAnvike Anqpoowo 159.215,46 90.740,49
Aoumol ypewaTeg 7.986,89 13.551,18
Jovodo npo amousiwong 2.807.893,68 2.713.569,37
Meiow: aynuaniofeion mpodAsn yie amousiuon eI oW -2BR 266,28 -288.266,28
Zuvodo UETH oo arTopEiwar 2.519.627,40 2.425.303,09

7.4 Tapelokd StaBéopa Ko Looduvapa

Tapuoakd SruBiopa kel wooddvapoa 31.12.2017  31.12.2016
Tapsio 1.175.4658,81  902.958,41
KoraBéosw; oewg 1.848.509,35 815.278,67
Iivodo 3.023.979,16 1.718.237,08
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8. Noyaplacpol kabaprg O<cewg

To KehAAALO OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avaAUETOL WG EENC:

31.12.2017
ApBuog petoywv 3068.930 306.930)
Owopaotikr aflo peToync 30,00€ 30,00€
Mesroywo kspdAoio 9.207.900,00 9.207.900,00

Ta amoBepaTikd VOUWY N KATAOTATIKOU avoAUOVTAL OTOV KATWTEPW TTVOKAL:

AMODEPOTIKG VOPWY ] KOTAOTOTIKOU 31.12.2017
EmiycpnyoeLg miyLwy Emeviuoewy 431.047,83 46543272
Iuvodo 431.047,83 465.432,72

H Stapopdwon tou umoloinou Twv avwTépw emyopnynoswyv epdaviletal otov akdAouBo mivaka:

NMpogksvon f(mnyn) smyopiynong ‘Frog  31.12.2017
Emiyo| joeLg N.2601/98 - Z0pPagn amooyLone khabou TEAB AE (SILVA BEACH) & ewodopdg Tng otnv

UNOPMYATEL f HBagn amooxLang ! ) $opac e otn 3008 38102054 381.020,54
INVESTORS AE
Em y ) : : "KENTPIKA HALAKA TYITHMATA" - E0

\L?(Dp I'W'I]UELE; £f0LKOVOUNGNG EVEDYELOC TOU EpyOU ’ OpPoon 5008 82 510,08 82 510,08
omooyLong Khabou TEAB AE (SILVA BEACH) & suodopiac tne otnv INVESTORS AE
Eruopnyfioeic M.2601/98 am.56965/1997 2008 191.006,74 191.006,74]
Emiyo| OELG EEOLKOVOUNONG EVEpPYELOL TOU Epyou "KENTPIKA HAIAKA ZYITHMATA" Tou EM.AN.

FAOPYATELS £8 Hnene pyELae Py 2008 41.362,55 41362 55
Afovag 2
EmuyopnynoeLs moyiwy - Z0pfaon ouyywveuanc U onoppodnan tne AMMOYAA AE ama thv

2009 65 488,89 65 488,89

INVESTORS AE ! '
Juvodo 761.388,80 761.388,80
JWwPEUNEVEC RMOCBETEL] S OPNYIOEWY -330.340,97 -295.95&08'
Kadapn Aoyiotik Afia 431.047,83 4&5.45’2,?2'

To apopoldynta amoBEUATIKA OTLG CUVNIUEVEC OLKOVOULKEG KOTAOTAOELG ovaAUlovTal we €EAG:

Adjopoloynta aoBsporika 31.12.2017

Emiyopfynon v.3299/2004 551.572,86 551.572,86
Emiyoprynon v.1262/1982 39450943 394 909,43
Jovodo 946.482,29 946.482,29

Ermixopriynon v.3299/2004: Adopd elompayBbeioeg emyopnynoelg tou N.3299/2004 mou eixav elompaxBei amd tnv etaipeia

AMMOYAA AE, n omoia otn cuvéxela anoppodriOnke amod tnv INVESTORS AE.

Ermiyopriynon v.1262/1982: Adopd apopoloynto anobspatiko tou N.1262/1982 nou oxnuatiodBnke arnod kEpdn tng staupeiag T.E.A.B.
AE, n omoia otn cuvéxela anooyloe KAGSo tng (SILVA BEACH), kat tov eloédepe otnv INVESTORS AE.
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9. NpoPAEYeLg

NpopAédisig 31.12.2017 31.12.2016
MpoBAEEL; yio MApOYES O EPYATOUEVOUG ) 56.938,39 56.938,39
MNpopiézie yia efalpeTikoug KivBOvoUs ko EkTakTa Efoba [l 162.179,42 162.179,42
Juvodo 219.118,31 219.118,31

(*) Ot mpoBAEY LS yia mapoyeG o epyaloueévous UETA TV €080 Ao TNV UMNPETIA avayvwpi{ovTal Kol EMUETPOUVTAL

OTQ TIPOKUTITOVTA A0 TN VOUOUECI) OVOUNOTIKA TTOOX KATA TNV NUEPOUnvia tou looAoyiouou

(**) Ot mpoBAEY el yla e€alpeTikoug KIvOUVOUC Kol EKTAKTA £06Q avapEPoVTal O ETTIOIKEC OLEKOIKNOELC KATA TNG

etapeiag.
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10. YoXpewOoEL
10.1 MakpornpoOeoeG YIROXPEWGCELG

10.1.1 Advela

(a) E¢aodalioslg Saveiwv

Enl Twv akwvAtwy tng etalpeiag vdlotavral mPoonUELWOELS yio e€aodalion Tpamellkwv Saveiwv. IToug
akOAouBoug mivakeg mapouoLalovtal Ta EUmpaylata Bapn ava akivnto tng ETalpeiag.

ZENOAOXEIO BELLA

Acdallopevog pe epnpayparn eyyonon EiSog Béapoug

Eurobank Ergasias MNpoonueiwon vmoBrikng 1.560.000,00

Eurobank Ergasias Npoonpusiwon vmoBrkng 2n 22.750.000,00
Zpidn Avwvopn Texvikn Etapsia Npoonueiwon veBrkng 3n 2.500.000,00
Eurobank Ergasias Npoonpeiwon voBrkng 4an 6.000.000,00
Eurobank Ergasias MNpoonueiwon voBrkng 5n 4.500.000,00

ZENOAOXEIO SILVA

AcdhaMlopevog pe epnpayparn eyyvonon EiSog Bapoug

Eurobank Ergasias

MNpoonueiwon vtoBrikng 22.750.000,00
Fpidn Avwvopn Texvikry Etapeia MNpoonueiwon vmoBrikng 2.500.000,00
Eurobank Ergasias Npoonpusiwon vmoBrkng 3n 6.000.000,00

Eurobank Ergasias Npoonueiwon veBrkng an 4.500.000,00

(B) Xpovog Afewg SaVELAKWV UTMIOXPEWOCEWV

Ankrotnra Saveiwv MaxkponpoBsopa Opoloylaka Tuvolko
‘Ewe 1 Etog 490.000,00 1.240.000,00 1.730.000,00|
2-5 &t 3.800.000,00 5.680.000,00 9.480.000,00|
5+ £1n 145.000,00 3.120.000,00 3.265.000,00|
Juvoldo 4.435.000,00 10.040.000,00 14.475.000,00

10.1.2 NownéG LaKPOTPODECLEG UTIOXPEWOTELG

OL AOUTEG LOKPOTIPOBECLEG UTIOXPEWOELG OTLG OToleC avadepOUAOTE Kal otnv mapdypado 5 avalvovral
OTOV KATWTEPW TTvaKa:

AoumEg pakponpoBEo|E] UTLOXPEWITELS 31.12.2017

PUBULON ouBopETwy v.4178/2013 15.227,69 22.841,53
PUOBULON ARUoU XEpoovROou 40.676,23 0,00
Iuvoldo 55.903,92 22.841,53
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10.1.3 Kpatikég EmiyopnynosLg

Kpatiksg Fuyopnynosig 31.12.2017
Emuyopnynoswg M. 3299/2004 1.220.434,71 0,00
Iivodo 1.220.434,71 0,00

H etawpeia tov AskEpBpLo TNG KAELOUEVNC XPNOoNG ELoémpate LEPOC emxopriynong tou N. 3299/2004 n omoia
adopd tnv avakaivion mou €yve oto Eevodoyeio SILVA BEACH cuvoAikou Uoug emévbuong 14.238.405€. To
oUVolo NG emuyopnynong avépxetol oto 30% tou emevbutikoU oxedilou, ntot 4.271.521,50€, kal to
UTtOAeLOpEVO TTood Twv 3,05 K. EUPW TEPLTIOU avapEVETAL va eloTipaxOel oTig emopeveg SUo XPROELS.

10.1.4 Tpane{ika daveio

Noyaproopog Tpansin MNooo
AOTMo0260133030048918 EUROBAME 900.000,00
NOMoo2602040300044737 ELUROBAME 2.386.263,88
Jovolo 3.286.263,88

Mpokettal yio 800 cUPPACELS TIiOTWONG Pe avolyto (aAANAOXpe0) Aoyaplacpuo pe tnv Tpamela Eurobank. Ta
umolouta Twv Tpanelikwy daveiwv thv 31.12.2017 avaAvovtal ava Aoyaplacpo OTOV AVWTEPW TIVAKaL.

10.2 BpaxunpO0eopueG YOXPEWOELS

10.2.1 EpUMOPLKEG UTTOXPEWOELG

EJUTOpIKES UTTOX PEGMIELS 31.12.2017

Avouytd urtohowma mpounBeuTww £699.993,00 389.867,28
EMLTOyES TOAN PWITEEC HETONPOVOROYNUEVES 1.135.965,85 911.556,44
Tovodo 1.835.964,85 1.301.423,72

10.2.2 NOMEG UMOXPEWOTELS

NOUTES UTIOYPEWTELS 31.12.2017

MNpokorafoléc mehoTww 1.202.770,85 1.474.838,91
Ddehoueves amoboyEg 0,00 22.629,63
Aoumol muoTwteg 8.240,29 53.789,66
Tivodo 1.211.011,14 1.551.258,20
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10.2.3 Nouroi popot Kot TEAN

Mool ¢popor kan TEAn 31.12.2017

PUBpLON awBopetwy v.4178/2013 7.613,84 761384
PuBpLopévec ohelthéc o ANUo 5.675,76 0,00
DopoL pofwriy [DMY-EEA) 33.124,29 23.157,01
DopoL EML KV ATWY 0,00 10.961,03
Mapakpatoupevol kol kowtol dopoL 30.182,50 31.114 64
Jovolo 76.596,39 72.846,52

10.2.4 Opyaviopol KOWwVIKNAG aodaiiong

Opyaviopol KowwviKig acdakiong 31.12.2017
Tpéxouosc El0dopsc 97 507,97 80.612,69
Juvolo 97.907.97 80.612,69
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11. AvaAuon €008wv Ko e§608wv ava Katnyopia

AkoAouBel avaluon autwy TwV 008wV Kal e£66wV OTOUC TAPAKATW TILVOKEG:

11.1 KOkAog pyaoiwv

Kixhog spyaounv
Eoobn mokeTou 9.041.171,66 8.574.889,68
Aoima Eoobn UMNpETLLIV 133.066,41 103.879,34
Eoodn EMUOLTLOTLRLY TN WOTWY 63.582,71 64.176,42
Nowma éooba dwpartiwy 57.218,58 54.918,96

‘Eooda KomaoTn pLoTww 355,00

11.2 Aownd ocuvAOn €co0da

‘Eoobo evolkiww 40.065,82
Eoodo omd mopoyf UTNpETLLIV 14 346,55

54.412,37
11.3 AvdaAuon €§66wv
Avahuon e£05wv 2017 2016
Metafoléc amofe paTwy (EUMopED Lo, MpoTOVTE, MULKoT/ LEve) -12.052,45 20.532,24
AyOpEC EUMOPEULLOTWV KoL UALKLW -1.665.452,26 -1.472.709,12
MNapoxes o8 EpYNlOUEVOUC -2.642.966,44 -2.330.710,90{(*)
ApolBég unnpeowwy Guoiknong -106.317,26 -121.792,32
Apolfég fwTEp LKWV OUVEPYOITWWV -246.498,18 -228.036,64
ApolBég TEXVLKWW -127.600,00 -146.900,00|
NpofokA-mpowBnon mwAfoswv-mpouRBeLeEg -405.626,84 -361.282,62
TuVTApNoN -586.383,19 -471.179,57
Evépyela -256.181,02 -266.776,87
Aoumd Aewtoupyikd 2Eoba -261.098,36 -182.636,75
DépoL - TEAN -114.384,19 -118.950,12
Avopyova eboba -143.198,62 -62.291,95
MNpofiébeig yia kuwblvous kol 250ba 0,00 -162.179,42
AMOUELWICTEL] TIEQLOUCLOKWY oTowELwY (kaBapd mood) 0,00 -571.183,15)(*"
KEpdn kot nuiec amd empéTpron atnv e0hayn abia -6.034,76 0,00
KEpdn kot nuiec amd Suabeon un kukhodopolvTwy oToELWY -1.895,43 -332,42

-6.575.689,00

AmooPéoele -1.173.010,85 -1.363.489,00

-7.748.699,85 -7.839.918,61

Napoyég os epyalopsvouc (*)

‘EcoSa ko ££08a oupnduopsva

‘Efobo mopoywy 0F EpyalolEvout -2.665.081,17

Eoobo mapoywy o epyafopévou (outonapudooslg Tpodc mpoowmiko ) 2211473
-2.642.966,44

AMOUELWTELS ELMTOPLKINY OOTLTH TEWW -282 916,87

AMOMELWTELG AOLTIWY CMOLTI OE WY -288.266,18

-571.183,15
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11.4 Nowund £éc06a Ka KEpSN

Aoua £co8a koL KEpS
AvohoyoUoEC OTN XPAON EMOPNYNTELS OyLWY EmevBloEwY 34 384,89 34 384,89
Eoobo oo anaoBeon emyopnynone MoAQLOTEPLWY XPNOEWY 0,00 240.694,20

Aoima 0060 9.803,80

12. Npotewvopevn dtaBeon Kepdwv

AeSOUEVOU OTL OTOV LOOAOYLOMO TtapapEVOUV {Nuieg mpog cupPndLopo Pe LEAAOVTIKA KEPSN, TO SLOLKNTLKO
OGUUPOUALO TTPOTELVEL OTNV TIPOCEXH TOKTLKN YEVLKA) CUVEAEUON TWV PETOXWVY TO CUVOAO TWV ATIOTEAECUATWY
(kepbwv) TNG XpHoswe va cupPndioouv Inpieg mou MPoEPYOVTaL Ao PONYOUEVEG XPOEL CUUPWVA LLE TO
VOO KOIL TO KOTAOTATLKO TNG ETALPELAC

13. AvapaAiopevol ¢popot

H etatlpeia 6ev €xel eTUAEEEL TNV avayvwplon avoBarlopevwy ¢opwy.

14. Katnyopieg Kot apolBEg TPOownikol
O H€oog 6pOo¢ TWV ATTACXOAOULEVWY aVA KOTNyopia avEPXETAL O ATOUA:

M£oog Opog TIPOCWITLKOY

MOEVLLD TIPOTWITLKG 10 11

Emo)LoKG MpoowiLKG

H etalpeio o ox£on e TO amooXOAOUHEVO TIPOCWTILKO eMIBaplvOnke pe ta £€n¢ mooad:

Nopoyéc os pyalopeEvous

MuoBol ko nuepopiobuo 2.024.80090 171911828

EpyoboTikes Elodopec 527.390,12 444 453 06

AmolnULWdEL; amoAuans 71.9386,55 91.558,57
Aoumeg mopoyee kol efoba 18.838,83 18.642,10
Metafokn mpafiedine comofnuiuwans mpogwmikol 0,00 56.938,89

2.642.966,44
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15. MpokAaTtaBOoAEG KO LOTWOELG OE MEAN SLOLKNTIKWVY, SLOXELPLOTIKWV KOL EMOTITLKWY 0PYAVWV

H etalpeia katd tn S1ApKeLO TNC XPNong Sev £XeL MAPACXEL TIPOKOTABOAEC KOL TILOTWOELG O LEAN SLOKNTIKWY,
SLOXELPLOTIKWY KO ETIOTITLKWY OPYAVWV.

16. ApOLBEG 0€ HEAN SLOLKNTLKWV SLOXELPLOTLKWV KOLL EMOTITLKWV 0PYAVWV

H etawpeia otn xprion 2017 smiPapuvOnke pe €€oda 36.008,32 supw yla apolBEg otov Mpdedpo kal
AtevuBUvovta ZupBoulo Tou AZ K. Baohdkn Fewpyto.

Apopég pedwv Swoknmikol cupfouliou

MNpoehpoc & AlzuBivioy ZOpRoukos 36.008,32 2382394

17. ZuvaAAayEG Le CUVEEPEVA HEPN

H etalpeia £Xel MPAYUATOMOLOEL TIG KATWTEPW CUVAANAYEG e OUVEEUEVO LEPN KOL OTO TEAOC TNC XPNOEWC
€XEL TOL KOTWTEPW UTIOAOUTA ATIOULTACEWV 1 UTIOXPEWOCEWV OTTO KAL (P0G OUVEEUEVA LEPN:

01.01-31.12.2017 01.01 - 31.12.2016

IwpeEUTIKES LA OELG

MwAROELS UTIN PECLLIV 58.338,36 14 840,70

MwhroeLg oy Lww 100,00 0,00

FUvoAD MwAfosww 52.438,36 14.840,70

IWPEUTLKED MYOPEC

AyopeEc oyuBuw 36.044,31 B1.547 .21

AyopEC UTINDETLWWV 195.730,68) 17271584

AyopEc TonLwy 7.225,75 83.249,01

Fuvodo cpopww 239.000,74 317.512,06

AT OELG
Dion oxtong 31.12.2016 31.12.2015
MnTpLEr ETopELD opikou 578.877.33 577.399.67
TuvBEpEVn EToUpEin 50.000,00 50.000,00
MnTpLEr ETopEiD 1.578.144 20 1.578.144 B0
TuvBEpEVD EToupEin 7.219,56 £.880,56
MEuBuvTied orEhExn 120.671,24 24 861,74
I0voho 2.334.912,93 2.237.286,77
YIOYPEWMFELD

Dion oxEong 31.12.2016 31.12 2015
TuvBEpPEVn EToupEin 7.544 00 11.900,00
FuvEEEvn ETopEin £0.980,24 7.329,13
TuvBEpEVn EToupEin 650,82 650,82
MEuBuVTIED OTEAEKT 5.200,00 0,00
Iovoko 74.375,06 19.879,95
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18. XPNHOTOOLKOVOMLKEG OECUEVOELS, EYYUNOEL, KOL EVOEXOUEVEG UTOXPEWOEL TOU Oev
epdavilovtal otov LOOAOYLOUO

EVOEXOMEVEG UTIOXPEWOELS

A) AVEAEYKTEC OopoAoyIKA XPNOELC

H etatpeia Sev £xel eheyxBel dopoloyikd yia Tig xprnoetlg 2012 £wg kot 2015 Kal CUVETTWE oL GOPOAOYIKEC TNG
UTIOXPEWOELG YL TLC XPIOELG AUTEC eV £XOUV KATAOTEL OPLOTLKEG. ELOKA yLa TIC xproelg 2012 £wg kat 2015 n
etalpeia €xel amomnolnBel tnv epyacia Staodpaiiong dopoAoyLKng CUUUOPGWOoNG oo To VOULUO eAeYKTH Bdon
Twv Slatdéewv tou apBpou 82 mtap. 5 tou Nopou 2238/1994 (yia tig xprioelg 2012 éwg kat 2013) kat 65A tou
N.4174/2013 (yiotn xprion 2014 kat 2015). Adyw Tou OTL N £kBacn Tou $opoAoyLkol EAEYXOU LA TLC OVWTEPW
XpnoeLg Sev punopei va mpoodloplotel anod tnv Etatpeia oto mapdv otadlo, Sev €yLve ekTipnon Twv npocheTwv
dOpwV Kal TwV Mpoocauénoewy mou TBavov va TPpoKUPoUV Kol SeV £XEL OXNUATLOTEL oXeTIKA TIPOPAsYN yLa
TO OKOTIO QUTO.

B) EkkpeLE(C SIKOOTIKEC UTTOBETELC

‘ExeL aoknBel otnv etalpeia evwriov tou Movopeloug MNMpwtodikeiov HpokAelou XPNUOTIKY Ooywyn TNg
OVWVUHNG eTotpeiag pe TNV emwvupia "Opyaviopog TuMoyikng Alaxeipiong kat Mpootaciog Xuyyevwy
Akowpatwy — TnAeomtika Atkatwpata A.E." 0poug 44.460,00 supw, n omola £xeL opLloBei va ekSlkacBel tnv
21.2.2018. zUpdwva Pe TN YVWHN TOU VOopKoU cupBoUAou tng etatpeiag n ékpaon g anodaong Ba sivat
BeTikn yla TNV €TalpEiaL.

Eyyunoelg

A) Eyyunoeic Bpayurnpodeouwyv tpanslikwy daveiwv

H etalpeia €xel mapaoyel eyyunoelg unép tng Tpamelag EUROBANK ERGASIAS efattiag twv cuppacswv
TUOTWOEWS PE aAAnAOXpeoug Aoyaplacpoug moowv 900.000,00 supw kat 3.500.000,00 supw. Ot eyyUnoeLg
oadopouv slonpaktéa mood and Emyopnynoelg Avarmtuélakwy NOopwv twv zevodoxeiwv “BELLA” mooou
900.000,00 gupw kat “SILVA” mooou 3.500.000,00 supw
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19. leyovota HETA TNV NUEPONVIA TOU LOGOAOYLOHOU

Agv cuvéBnoav TETola yeyovoTa.

Xepoodvnoog, 25 louAiou 2018

O MNpoedpog & Aleubuvwv ‘Eva MéAog O AoyLoTig
TOpBoulog

NikoAaog Manadakng

Frewpylog BaoAdkng AnpAtplog Mpatovakng AAT AB959319

AAT AE959929 A.A.T. X350252

AP.AAEIAZ 0007355 A’ TAZHZ
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EKOEZH
ToU
AwoikntikoU TupBouliou
™mg
«INVESTORS ANQNYMH - ZENOAOXEIAKH — EMIMOPIKH — TEXNIKH
KAI AIAXEIPIZHZ AKINHTQN ETAIPEIA»
APIOMOZ I'.E.MH. 9345501000
TPOG TNV
Taktikn Mevikn Zuvéheuon Twv Metoxwv
Tou £toug 2018
eni Twv ETnoiwv Owkovouwkwy Kataotdoswv yla tnv Etatptkn Xpron
a6 01.01.2017 - 31.12.2017

Kuplol Métoyot,

YrioBdaA\oupe cuvnupéva otn YEVIKH GUVEAEUGON TIG OLKOVOULKEG KOTAOTAOELG TNG €TaLpEiag yla T Xprion 1/1/2017
-31/12/2017, kaBwg emiong Kat TV £KkBgon MEMPAYUEVWV TNS XPHONG KAl TTAPAKOAOUE OTIWG TLG EYKPIVETE.

1. AvdAuon tnec e€€AEnc & Twv enddoswv Twv Spaoctnprotitwy tn¢ Etoupeiog ko tng Oéong tng:

A) Zuvorntikn teplypadn EMXELPNUATIKOU LOVTEAOU

H etalpeio Spaotnplomoleital otov TouploTikd kKAGdo, pe ta Eevoboxeia «Silva Beach» 4*, duvaukotntag 312
Swpatiwv otnv meploxr Aluévag Xepoovrioou kat «Bella Beach» 5* Suvauikdtntog 163 dwuatiwv otnv meploxn

Avioapdg Xepoovroou.

AvnkelLotnv aAuciba Zevodoyeiwv “HERSONISOS GROUP OF HOTELS”, o onolog aptBuei cuvoAika 7 Eevodoxeia otnv

€UPUTEPN TIEPLOXN TNG XEpoovnoou oto HpakAelo Kpntng.

To EMYELPNUATIKO LOVTEAO KLVE(TAL OTOUG €EAG AEOVEC:
e [apoxn unnpeoiwv uPnAol MOLOTIKOU mLESOU.
e AldBeon moAuteAwv Swpatiwv KabBwe Kal EYKATAoTACEWY avauxng Kat Puxaywylag mou Tautdxpova e
™ Snuioupyia evog eAKUOTIKOU TEPLBAAAOVTOG XWPOU VAL ETLTUYXAVEL TN UEYLOTOTOLNGN TOU TTOCOCTOU

LKaVOmoinongG Twv meAATWV.

B) Ztoxol, Baolkég agleg Kal KUPLEG OTPOTNYLKEG

H etatlpeia vloBetel oTpatnyIkéG yla Buwotun avamtuén o OAeg TIg SpACELG KAl SpAoTNPLOTNTES TOU AVAMTUCOEL
Kol 6eopeVETAL YO TNV EMITUX OAOKANPWON TOUG HECA OMO AVIIOTOLXEG TOALTIKEG. TO OTPATNYLIKO TMAAVO TNG

£TALPLOC VLA TNV ETUXELPNHOTLKI KOLVOTOULa KIVELTAL 0TOUG €€ AEOVEG:



» Eueliila otnv dloiknon.
Anpoupyla eVOG LKAVOTIOLNTIKOU KAl ALOTILOTOU SIKTUOU TTEAATWV (TPAKTOPELWV 1) N).

»  ZUVEXNG EKUETANNEUON EUKALPLWY OVAVEWGCNG TWV UPLOTAUEVWY TIOAUTEAWY EYKOTACTACEWVY G 1) KAl
VEWV TTAPAYWYLKWY EMEVOUCEWV.

»  YYnAd otdvtap otnv moloTnTa TWV MAPEXOUEVWVY UTTNPECLWV LOC OE GUVOUAGHO UE TO XAUNAG AELTOUPYLKO

KOOTOG.

OL Baolkol otdyoL mou TEOBNKav Kol emitelxbnkav otnv KAewOpevn xprion 2017 €xouv va KAVOUV HE TNV
geuBuypapuion tng Asttoupylag TNG etalpeiag pe ta aviiotowa OLebvr poviéda twv KoAUTepwv fevodoxeiwv
TIOYKOOHLWG, YEYOVOG TIOU QVTIKATOTTTPLlETOL OTNV UPNAR LKOWVOTIOINGN TWV MEAATWY OTIWE QLUTH ATELKOVIIETAL OTLG

LoT00EAISEG a€LOAOYNGNG TOUPLOTLKWV UTTNPECLWV.

EmutAéoyv, emtuxape TV al€naon tou KUKAOU EpyacLwV Kal TNV TARPN a&lomoinon Twv Mapaywylkwy TOPWVY TG

gtalpeiag pe otoxo tnv BeAtiotomnoinon tg anddoonc.

) ApX£G SLoiknong Kol ECWTEPLKA cuoTrata Staxeiplong

H Etatpeia Sloikeital Baoel Twv apyxwv mou kabopilel n Alolknon mou o€ YeVIKEG YPAUMESG ATTIOCKOTIOUV

= oTnV cUUUOpPdwaon Tpog tnv NopoBeaoia kat TG ApXES

= otnv embiwén aploTwy OXECEWV HE TOUG TTEAATEG KAl TOUG TIPOUNOEUTEG TNC KAL OTNV AVTAYWVLOTIKOTEPN
Tapoucio TNg oTnV ayopd He oTdXo TV aUEnon tou peptdiou g

= otnv €€ao0dAALON LKAVOTIONTIKWY CUVONKWY EPYACLOC YLl TO TIPOCWTILKO TNG KAL OTNV OUVEXH aVATTUEN

pUnxaviopwy BeAtiwong tng opydvwong tne.

A) Nepypadr) Twv nponyolpevwY eMGcewv, TG aAucidag afiag Kot TwV EVOWHATWY Kol AUAWY MEPLOVCLOKWV
oTOLYELWV

H ©¢on tng emuxeipnong omwg autr Stapopdwdnke katd tnv 31/12/2017 kal epdoaviletol Kol OTIG ETHOLEG

XPNMOTOOLKOVOULKEG KATOOTAOELG £XEL WG EENG:

ENEPTHTIKO 31.12.2017 31.12.2016
Evowporro Mayuo 24 098.787,00 25.030.127 .61
Avho Mayuo 83.533,80 114196,94
KpnuoTooIKOVOLLIKG TTEPLOUTLOKG OTOLELD 165.029,38 15.029,38
AnoBépara 28.752,39 40.804,84
XpnuoaToolKovopiKd oToyEio Kol mpokatafokEg 7.0783.04904 B.909.332,88
Iovoho 31.454.151,61 32.109.491,65




31.12.2017 31.12.2016

Koo fAnpéva keddhoo 9.207.900,00 9.207.900,00
Anobeponikd kol anoteAETpaT ELG VED -454.488,02 -1.085.374,16
NpoPhébzig 71511831 21911831
MakpompoBETUED UTIOYPEWTELS 1402133883 1449784153
BpoayunpoBeoper UMOXPDEUITELS 8.470.282,69 9.270.005,97
Iivoho 31.454.151,61 32.109.491,65

H anewovion Twv Bactkwy E608wV TNE ETALPELAG KOTA TNV KAELOWEVN XPHoN £XEL WG £EAC:

2017 2016 Metaboli oz MeraBodr o %
Efedifn xupLwv ecobwv nooo
Kukhot epyaoudy (keBopoc) 9.300.394,36 8.798.474 40 501.815,96 5,7%
Nowmd ouvriBn éooba 54.412,37 5431486 97,51 0.2%
Fovolo KUpLWY ECOBWY 9.354.806,73 8.852.789,26 502.017,47 5,7%
Amotéhsopa npo $opwv Tokw ko anoofeéoswv (EBITDA) 2.823.306,42 2.662.004,59
EBITDA (MepiBuwpro eni kupiwv Ecdbuww) I 30,2%' 30,1%

O KUKAOC gpyaclwv tng statpelag yia tnv xprion 2016 kol n cUYKPLON TOU UE TNV TIPONYOUUEVN XPARon £XEL WG

akoAoUBwWCG:

Kikhog epyaouov D MeraBodn o %
oy Ja— 9.041.171,66  B8.574.889,68 466.281,98
Nowma egobo umnpeguwy 133.066,41 103.879,34 29.187,07
‘Eooda EMLOLTLOTLKWY TR RLOTWY 68.582,71 64.175,42 4.406,29
Nowna eooba Swpotiwy 57.218,58 5491896 229962

355,00

‘Ecoba komaoTnuatwy -255,00

9.300.394,36 8.798.474,40

501.919,96

Ta kupldtepa onpeia Tng SpaoctnplotnTag tng mapolcag xprong eivat ta e€ng:

1.1 O kUKAOG epyaclwwVv NG KAelOUevnG xprioewg aviABe oe € 9.300.394,36 onuelwvovtag avénon kata €

501.919,96 n o€ MOCOGCTO 5,7% TEPLMOU CUYKPLTIKA [LE TNV TTPONYOULEVN XProN.

1.2 To kataPAnuévo HETOXIKO KedDAAALO avEPXETAL 0TO Ooo Twv 9.207.900,00 eupw evw To cUVOAO TG Kabaprg

©éonc avABe o 8.720.143,46 supw.

1.3 To ouvolo Tng agiag Twv EVOWLOTWY 0KLVNTOTIOOEWY, LETA TNV adaipeon Twv anooBEcewv, aviABe oto mocd

Twv 24.098.787,00 eupw evw Ta AoLA AuAa 6To Mooo Twv 83.533,80 eupw.



1.4 To ocuvolo tn¢ afiag tou Kukhodopolvtog EvepyntikoU aviABe oto mood twv 7.078.049,04 supw £vavtl

6.909.332,88 gupw TNG MPONYOULEVNG XPAONG

1.5 Ta anoteAéopata €1 véo aviABav o -1.842.018,14 eupw yla tn xprion 2017 evavtt -2.497.289,17 eupw tNng
xpriong 2016, SnAadn napouciacav onuavtikn BeAtiwon katd 26,24% mepimou.

2. Kupiotepot kivduvol:

A. Avadopd otnv edpodlactiki alucida He pveia otoug KUPLOUG TPOUNOEVUTEG KAl OTOUG KAVOVEG OUVEPYOOLiaG
peTagL Toug

H etalpela KAAUTITEL TLG AVAYKEG TNG XPNOLUOTIOLWVTAG VAV EMAPKWE dladopomotnuévo aplBuo mpounbeutwy wote
va teplopioel evoexduevo kivduvo epmopikng e€aptnong. H mpounfeta mpwtwv VAWV, avaAWGCLUWY, ELMOPEUUATWY

KoL Aoumwv UAKwVY e€eTATeTAL KATA EPIMTWON O OXEON WE Ta LSLAiTEPA XAPAKTNPLOTIKA TWV OVOYKWVY TNG £TALpLlaC.

OL Opol KkalL kavoveg ouvepyaciog kabopilovtal pe Siadopoug tpoémoug (mpodopikd, mpoodopés, Eyypadeg
OUUBACELS KAl cUPDWVIEC OL OTTOLEG OTAV CUVTPEXEL EPIMTWON YyvwaoTomololvTal KATaAANAWG Katd ta opt{Opeva

™G Keipevng vopoBeoiag).

B. MEAAOVTIKEG POOTITIKEG KOLL TIWG AUTEG EMNPEAIOVTAL OO TO UPLOTANEVO KAVOVLOTIKO TAdlioo.

H touplotikn Blopnxavia mapouctalel ta tehevtaia xpovia cadn onuasdia avakaudns. H oxetikn aotabela Twv
TOUPLOTIKWY TIPOOPLORWY TNG €UPUTEPNG TEPLOXNG AELTOUPYEL EUEPYETIKA UTIEP TOU Mpooplopol EAAASa wg
aoparols xwpag tng Eupwlwvng. Ta Efevobdoxeia “Silva Beach” kat “Bella Beach” é€xovtoag wg CUYKPLTIKO
TIAEOVEKTNMA TLG TOAUTEAE(G Eevoboxelakég povades kal Thv tomobeoia otnv omoia Bpilokovral odnyouv tnv
€TALPELD OTNV ETUTUXN AVTIATIOKPLON OTLG TIPOKANCELG TIOU QVTLUETWITL{EL, ouvexilovTag ampOoKOMTa Kol OUaAd Th

Aewtoupyla tng.

H au€non tou mocootol O.M.A. otov £evoSoXELOKO KAl ETMLOLTIOTIKO KAASO, EMNpEace apvnTka ta evodoyela otnv
EANaSa amd tnv xprion 2016 kat énetta. Mapd tavta, n uPnAn MANPOTNTA O CUVOUOCUO HE TNV PBeAtiwon g
MEONG TLUNG Swiatiov Kal TNV cupmieon Twv Aettoupylkwy damavwv odnynoav otn dtatipnon tng kepSodopiag

yla Tn xprion 2017.

Mo to €to¢ 2018 avopéVETAL VO CUVEXLOTEL N AUENTIKA TAON TwV MWANCEWV OTLC £EVOSOXELAKEG HUOVASEC TNG
EMGSac. MNa tov Adyo autd n etatpeio mapakoAouBel mpooektikd Tig e€eAifelg oTov TOUPLOTIKO KAASO Kal pe Baon
TNV £WG TWPA EUMELPLO TNC OTOV XWPO TOU TOUPLOLOU Ba tpoomabriost va EMITUXEL TTEPALTEPW aUENON Tou uepLdiou

TN¢ otnv ayopd.



I. Aounoi kivéuvol oL onoiol oxetifovtatl pe TV Spaoctnplotnta i Tov KAAS0 mou n eTatpeia avantioosTal.

O KAGSOC TOU TOUPLOMOU, OMWG TPOOVAPEPALE, ONUEIWOE EVTUTIWOLAKEG EMISOOELS Ta TeEAeuTaia Xpovia, 6oov
adopa TI¢ adifelg aAlodanmwy TOUPLOTWY OTH XWPA Kol armoteAel évav amd Toug BACLKOUG TUAWVEG ylo TNV

avakaupn tng eAANVLKNAG oLkovouLag.

Mavtote Opwg e€Aloxevouv Kkivduvol amootabepomoinong tng opaAng Aswtoupyiag tou kKAAdou Onmwg yla

napadelypa:
i) OL OLKOVOLKEG eEENIEELG OTLG XWPEG POEAEUONG

ii) To olkovopLko Kal TOALTIKO TieplBAaAlov otnv EAAGSa kat tSlaitepa n €lkOVa TNG XWPOC 0To e€WTEPLIKO Kal TO

ECWTEPLKO
iii) n mpdaBetn bopoAdynon otov TouploTikd KAGS0 pe TNV elcaywyr Tou $opou SLopovig amo To £€tog 2018

iv) oL YEWTOATIKEG €€eAIEELS KAl TO TMPOPANUA TwV AVEEEAEYKTWY TMPOCHUYLKWY POWV KAl TNG TAPAVOMNG

petavdaoteuong, blaitepa otnv neployr tou NotloavatoAikou Atyaiou.

3. NepBalroviika InTrpato:

A. MpaypaTiKEG KoL SUVNTLKEG EMUTTWOELG TG OVIOTNTAS OTO MEPLBAAAov

H etalpela mpoodlopilel OAeg TG MePIPAAAOVTIKEG TAPAUETPOUG TIoU adopouv TIG SpacTnNPLOTNTEG TNG Kal
avantuoosl SLadlkaoleg Kal TPOYPAULOTA UE OKOTO TN cuveX! BeAtiwon Twy meptBaiAoviikwy tng enmtdocswy. H

TepLBaAAAOVTLKA TIOALTLKNA TNG ETALPELOG EOTIALETAL OTNV:

e Alaxeiplon Twv MOPAYOUEVWY OTEPEWV ATOBANTWY TNG, §lvovtag MPoTEPALOTNTA OTNV XWPLOTH cUAAOYH

TOUG KaL TNV avOoKUKAWON

e  EfolkOovOUNON EVEPYELAG KAL VEPOU WE TNV OVATTUEN OUOTAUOTOC apakoAolONonG tng KATAvAAwong

duokwv népwv

e AlapKn evnUEPwOon TNG ALoikNoNg Kol TOU MPOCWTILKOU ot Béupata meplBAaAlovtog kat Thv dte€aywyn

EKTIAUSEVTIKWY CEULVOPLWV YLa TO TIPOCWTILKO.

H napouoa meptBalAovtiki MOALTLKN TNG Talpeiag SnpooleVETAL, yVWOTOTOLETAL, EPapuoleTal Kal oTnpilleTal ano

KAOe epyalO|evo OTNV €TALPELA HAG.



B. Nlvwotomnoinon oXeTkA He TG Sladikaoieg mou edpapuolel n ovidtnta yia Thv IPOANY N Kot tov EAEyXo NG

pUTIOVONG KOL TWV MEPLBAAAOVTLKWVY EMLMTTWOEWVY OO TTOLPAYOVTEG

JUYKEKPLUEVQL:

Emiong:

Evepyelakn xpron :
H Etalpeia KaTavaAwVeL EVEPYELD OTTO TIAPOXO NAEKTPLKOU PEULATOG KOL OTtO KaTavaAwon metpeAaiou.

JUYKEKPLUEVQ, TIETPEAQLO XPNOLULOTIOLETAL OTNV TTOPAYWYLKN dladikacia yia tn Oéppavon tou vepou.

Apeon Kot EUETn EKKANCN ATLOCHALPLKWY PUTIWV :

Agv ouvTpéxeL TETOLO TEPLMTWON.
Awaxeiplon amoBARTwv pe T Xprion cuotruotog Blodoyikol kabaplopou.

MepBAAAOVTIKEG EMUTTWOELG ATO TN LETADOPA N ATIO TN XProN KaL Th SLaBeon Twv MPoiovVTwY KAl TwWV
UTINPECLWV :
H Etatpeia, AOyw Tou avTIKeLPEVOU TG dev emPapuvel Woilaitepa to meptBaAAov katd tnv S1dBson Twv

UTINPECLWV TNG.

gekivnoe kal ouveyiletal n avtikatdotaon Aauntipwv ¢wtiopol amd véoug texvoloyiag LED, evépyela

TIOU €MiONG KOTATEIVEL OTOV TTEPLOPLOUO TNG NAEKTPLKAG EVEPYELAG TIOU KATOVAAWVETAL.
Xprion nAtakwv cUAAeKTWV yLa th B€ppaveon vepou.

Nettoupyia povadag adardtwong kot aviiotpodng WoUwong Tou vepou.

edapuoyn mpoypAUHaTog avakUKAwaoNG ToU XapTLou.

AVOKUKAWGN LEAQVLWV EKTUTIWTWV .

I. Avagopd otnv avantuén Twv npacvwy TpoidvIwy KoL UTthPECLWV

Ta €evobdoyela tng etatpeiag Investors A.E. atoxelouv otnv dnuoupyia mepBarloviikng cuveibnong. ESw kot

xpovia ta Eevodoxeia Slampénel ot mepBAMOVIIKEG TOU eMIEOOELG £XOVTAC EDOPUOCEL CUYKEKPLUEVEG TIPACLVEG

TIOALTIKEG, OL OTloleg MOLKIAOUV IO ATMAEC TIPAKTIKEG KABapLOHoU £wg Kol aKPLBEG TeXVOAOYLKEG AUCELS. Me T

BonBela evog owotd OXESLACUEVOU Kol LoOPpOTNUEVOU TiepLBOAAOVTIKOU oXeSLaopoU, €XOUME KOTAadEPEL va

MELWOOUUE TO TEPLBAANOVTIKO QMOTUTIWHA TNG AELTOUPYLAG TNG ETXELPNONG, XWPLG Vo BUCLACOUE TO TTAPAULKPO

oTnV oLoTNTA TNG SLAPOVNG N TIG TTOPEXOUEVEC UTINPECILEG, Ttou TipoodEpel Ta Eevodoyeia pag.



4. Epyoaclokd IntAuoto:

A. NMoAwtikr) Stadoponoinong kat icwv gukatplwv

H Etalpela mopéxel ioeg gukalpleg otoug epyalOlevouG, OEPRETAL TA SIKALWHATA TOUG KAl TPOAYEL TNV (on

petayeiplon, xwpic Stakpioelg pUAou f Bpnokeiag kal tov oeBACUO TNE TPOCWTTKAOTNTAC TOUG
B. ZEBACHUOG TWV SIKALWHATWV TWV EPYAIOUEVWV Kal CUVSLKAALOTIKA EAsUBepia

H Etatpeia tnpei évavtl twv epyalotEVwy OAEC TIG CUUPBATIKEC KOl EK TOU VOLLOU UTTOXPEWOELG TNG avopOopLKA LE TLG

QMOLBEG Kal TOUG Aoutoug OpoUG TNG EPYACLAKNAG TOUG OXEONG
I. Yyiewn ko acddadeia otnv epyacia, cuctipota eknaidsuong, TPOMOG TPoaywywy KTA

H Etatpeia tnpel tn vopoBeoia yla tnv uyLlewvr Kot achAlela Twv epyalopévwy TNG 0TOUC XWPOUG epyaaiag Touc.
EldkotepQ, og OtL adpopd TNV MPOANP N aTUXNUATWY OTOV XWPO EPYACLAC, TTAPEXEL 0TOUG EpyalouevVoUC OAa ekeiva
TO HEOA ATOMLKAG tpootaciag mou opifovral and tnv EAAnvik NopoBeoia kot Toug €XeL eKMALSEVCEL EMAPKWE OTNV
0pBn xpron autwv. MNepattépw, MAPEXEL OTOUG EPYALOUEVOUG TNG EKTIALOEVUTIKA OEULVAPLA, OE OXEON JLE TG AANYEG
™G oxvouaoag vopoBbeoiag, tTnv StaoddaAion moldtnTag, TNV avamtuén e€loTATwyY K.o., avaAoya LE TO AVTIKELEVO
anaocyoAnong toug. Eniong, n Etalpeia uloBetel moAttikn afloAdynong Twv epyaloptévwy Tng, WOTE N ULoBoAoyLKN)
KOL LEPAPXLKN TOUG €EEALEN va AaUBAVEL XWPO LE TNV EKTMANPWON QAVTLKELUEVIKWY, TIOLOTIKWY I KAl TTOCOTIKWY

KpLtnplwv



5. Xpnuatoowovoutkoi (XAE) Kat pin XpnUatoolkovouKoi Ssikteg embooswv (MXAE):

Ot Baowkol xpnpatoolkovouLkol SeiKTeG TNG eTaLpelag yia TiG xpnoelg 2017 kat 2016 €xouv wg §AC:

ApLOpobeikteg 0lKOVOLKAG SLapOpwong

Tpeyovon xprion Mponyouusvn xprion

Ap1Bpobeixteg Owwovopkig SiapBpwong

B . . . . Kukhodopolv EVEPYNTLKG 7.106.801,43 6.950.137,72
Avmdopia Kukdopopodivrog evepynmikou / Zovodo EvepynmikoU 22,6% _— 21,6%

Ilvoho Evepynrikol 31.454.151 61 32.109.451,65

. . . . . MNayLo evepynTiKe 24.098.787,00 2503012761

Avadoyia Mayrou evepynmikou / Zivodo EvepynTikou

Iivolo EvepyrTikol 3145415161 2.109.491,65

o 151 Kedahaia 8.743.411,98 812252584
OIKOVOULKR EUTEORELE 38,9% -_— 34,2%

I0volo UTOYPEWTEWV 2249162132 23.767.847,50

. o ZUvolo UMOXPEWOEWY
Aaverakn sLaptnon

Iovoho maBnTikol

o 151a Keddhaia 8.743.411,98 8.122.525,84
Agvziakn efdptnon 27,8% _— 25,3%
I0voho moBnTikol 3145415161 32.109.491,65
o . . . 161 Kedahowa 874341198
BaiFuoc xon uaToSO0TNONG EVOLILATWY TRy
MNayLo evepynTKe 24 098.787,00 11276
Kukhodopolv EVEPYNTLKG 7.106.801,43 6.950.137,72
Avwvarotnre kadvgng SpayunpdSeouwy unoypEwoswWY . . £23,9% 75,0%
BpayumpOBETUES UTIOXPEWDELS 8.470.282,69 ! §9.270.005,97 !
. y .
ApLlONOSEIKTEG AMOSO0EWE KAl AMOSOTIKOTNTOG
Tpeyovon xprion Mponyouusvn xprion
Ap1Bpobeikteg andboong & anobotikdTnrog Enefiiynon 31.12.2017 31.12.2016 ]
e - i EBITDA 2.823.306,42 2.662.004,59
(TOUPYLKT) kepSowpopin _—
Py o KlOkhog epyaoiuw 9.300.394,36 8.798.474,40
e Anotédzoua nEpLobou PETd amd dOpoue 655.271,03 209.761,41
KUrhog epyaouv 9.300.394,36 8.798.474,40
Arotéheopa neprobou peta oo dopou 655.271,03 209.761,41
AnobonikotnTa tbiwv kepadaiwy L £ ,u Sbpouc 7,5% _— 2,6%
16w Kedahaia 8.743.411,98 8.122.525,84
. .
AplOpodeikteg pevototntag
TpEyovon xprion Mponyouusvn xprion

ApBpobeikteg pevotoTnTOg Enefijynon 31.12.2017 31.12.2016

(Kukhodopouv EVEPYNTLKD -

Kepddaio Ki N N
= to fvnang BpoyumpoBeoueg umoypewoELg)

-1.363.481,26 - -2.319.868,25 -

(Kukhodopoiv evepynTikd -

. . S
T T (T ST ) BpoyumpoBeoUES UTIOY PEWOEL] EKTOC

374013175

Gaveiwv)

. . . EBITDA 2.823.306,42 2.662.004,59
AsikTNG KEAUYNG TORWY 2,99 _— 2,45

KaBapd XprUoTooKovoULIKS KOOTog 944.220,84 1.088.754,18




6. MNpéoOetn mAnpoddpnon:

i) E&EAEN TwV EpyacLwyV TG ETALPEiAG ¢

Ta é00da kat ££06a onNUAVTIKOU TTOoOU 1) BLattepng ocuxvoTnTag i onUaciog tng eTalpeiag Lag Katd tTn xprHon mou

€An€e tv 31.12.2017, cuyKpLVOUEVA HE TA avTiotolya KovoUALa TNG TponyoUEVNG XPoNG €XOUV O EUPW, WG

0KOAOUBWG:
EZOAA
KUkADG EpyacLwv 2017 2016
Eooba makétou 9041171 66 8.574 889,68
Mowma eoobo unnpeowv 133.066,41 103.879,34
Ecoba EMLOITLOTLKLIV TR LETWY 68.582,71 54.176,42
MNowma ooba SwpaTiuwv 57.218,58 54.918,96
‘Eoofa koTtooTnpuatww 355,00 510,00
9.300.394,36 2.798.474,40
Aowuta ouviiBn f£ooda 2017 2016
‘Egoba evolkiww 40.065,82 39.567,02
‘Egofa amd mapoyn umnpeouv 14.346,55 14.747,84
Tivoko 54.412,37 54.314,86
Nowumna £oo8a KoL kEpdn 2017 2016
AvohoyoUTEC OTN XPRON EMOPNYATEL, TIAY LWV EMEVEUTEWW 34.384,89 34.384,89
Ecobo amd anmoofEon Emyoprynonc MaAOLOTEDWWV X P TEWY 0,00 240.694,20
Mouma Eooba 9.803,80 10.565,85
E=0AA
Avaluvorn eE08wv 2017 2016
Metafolhéc amobepdrwy (Eumopey oo, mpolovTa, NULKaT/ wéva) -12.052,45 20.532,24
AYOpEL EPLMOPEUUATWV KOL URLKWY -1.665.452 26 -1.472.709,12
Mapoyéc o= Epyaldpevous -2.642.966,44 -2.330.710,90
Apofec umnpeowwy Slolknong -106.317,26 -121.792,32
Auolféc efWTEpLKWV TUVEDYOTWV -246.498,18 -228.036,64
ApclBEc TEXVIKWY -127.600,00 -146.900,00
Mpopoki-mpowlnon mwhnoswv-mpopnBeLeEg -405 626,84 -361.282,62
TuvTHpnan -586.383,19 -471.179,57
EvépyeLa -256.181,02 -266.776,87
Mouwa Aetoupyika Eoba -261.098,36 -182.636,75
DapoL - TEAN -114. 384,19 -1153.950,12
Avopyova efoba -143 198,62 -62.291 95
Mpofiébelg v kivBovoug kol EEoba 0,00 -162.179,42
AMOLEWITELE TIEPLOUVOLOKLV OToLE LWV (kaBapd mood) 0,00 -571.183,15
Képhn kol Inuiec omo emupéTpnon atny eVioyn afla -6.034,76 0,00
Kepbn kol Tnuleg amd duabeon un kukkodopoivTwy oTowxelww -1.895,43 -332,42
-6.575.689,00 6.476.429,61
Amooféoelg -1.175.010,85 -1.365.489,00

-7.748.699,85 -7.839.918,61



Oa emidiwéoupe, kol otn xprAon 2018, va UTIAPEEL AKOUO TILO EVTOTIKI TPOOTIAOELN €K UEPOUG LOC YLa TN
CUUTILEDN TOU AELTOUPYLKOU KOOTOUG ME TPAAANAN embiwén ya avgnon Twv MwARcEwV pag kot Slebpuvon Tou
pepldiou pog otnv ayopd, e CUMUOXO OTNV MTPOOTIAOELX AUTH TN HOKPOXPOVN EUMELPLA LA OTO {EVOSOXELAKO

kAabo.

ii) ApaoTNPLOTNTEG OTOV TOMEQ EPEUVAG KOIL AVATITUENG

Agv uTtapxeL TETolou eldoug SpaotnpLotnta.

iii) MAnpodopieg yia Thv andkInon L&iwv LETOXWV:

H Etatpeia &gv KATEXEL (OLEG LETOXEG.

iv) Ymokataotipora th¢ ETalpiog:

H etalpeia Statnpei unokatdotnua, to €evodoyeio “BELLA”, oe oxéon pe TO omoio umdpxel amaAAayr tHpNong
BBALwv.

v) Akivnta tng etaupeiog

H avaAluon Twv eVOWLOTWY KAl QUAWY TTaylwV TEPLOUCLAKWY OTOLXELWY TTOU XpnoLUomoLlOnkav amno tnv eTalpsia ota
mAaloLla TNG MPAYLOTONOoINONG TWV EpYaCLWV TN otn Xprion 2017, mapatiBevial 0To OXETIKO TPOCAPTNHA TNG (SLag

Xpnong otig oeAibeg 20-21.

vi) ZTOXOL Kot TTOALTLIKEG yLa T SLaXeiplon TOU XPNHOTOOLKOVOHULKOU KlvdUvou, EkBeon otov Kivbuvo petaBolng

TWV TLHWV, OTOV NMLOTWTLKO KivSuvo, 0ToV Kivéuvo pEUCTOTNTAC KAl OTOV KiVOUVO TOHELOKWY POWV

H Etatpeia gv KAVEL Xprjon mMapaywywyv avilotaduiong Kivsuvwy 1 aAwvV cuvadpwv XpnHLATOOLKOVOULKWY LECWV.

To XpNUATOOLKOVOULKA péEoa TG Etalpelag amotehouvtal and KatabEéoelg oe TpANElEC, EUMOPLKOUC XPEWOTEG Kal

TUOTWTEC.

H Etalpeia elval ekteBelpévn O€ XpNUATOOLKOVOLLKOUG KIvEUVOUG OMwe 0 Kivéuvog TnG ayopds (cuvaAAdyuotog Kat

€TLTOK(OU), 0 TMOTWTLKOG Kivduvog Kat o Kivéuvog peuotoTnTag.
ElSkoTtepa:

- SuvaAdayuatikog kivéuvog

O ouvaAlaypatikog kivéuvog eival o kivduvog dlakbpavong tng aflag Twv XPNUOTOOLKOVOULKWY MECWY, TWV
TIEPLOUCLOKWY OTOLXELWV KAl UTIOXPEWOEWV £€ALTIOC TWV AWV OTIC CUVOANAYLOTIKEG LOOTIWiEG. H ETalpela, pe
6ebopévo OtL Spaotnplonoleital SLEVEPYWVTOG EUMOPLIKES CUVOAAAYEG KUPLWG O€ EUPW EXELTIEPLOPLOEL OTO EAAXLOTO

TOUG o€ KIvdUVOUG CUVOANQY LATLKWY LOOTLULWV
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- Kivéuvog ayopag (kivéuvog emitokiou)
Qc¢ kivéuvog ayopdcg opiletal o kivbuvog otn Bdon tou omoiou n eVAoyn aio i oL LEAAOVTIKEG TAULOKEG POEG TWV
XPNUOTOOLKOVOULKWY HECWV TNG ETalpeiag evdéxeTal va mMOpoucLdcouV SLOKUUAVOELG e€attiag LeTaBoAwy OTLG

TLUEG TNG AyOpPAS.
O ev AOyw kivduvog yla Tnv Etatpeia eotialetal Kuplwg oTig SLOKUAVOELG TWV EMLTOKIWY SAVELTUOU.

O Savelakég UTIOXPEWOELG TNG Etatpeiag cuvbéovtal e emLTOKLA Ta OMtola avaloya e TIG GUVONKEG TNG ayopag

pmopouv va StakupavOouv site avodikd eite KaBoSika.

- Motwtikog Kivéuvog
H ékBeon tng Etalpeiog 6cov adopd Tov MOTWTIKO Kivduvo TEPLOPIlETAL OTA XPNILATOOLKOVOLLKA TIEPLOUCLAKA

oToLXEla TTOU alpopPOoUV OTIG ATTALTACELG TIEAATWV KAl 0T TAUELaKA Slaféotpa o tpameled.

H Etoupeilo v avtipeTwrilel MOTWTIKO KIVOUVO Mo QMOLTHOEL KOTA TIEAATWY MEYOAUTEPO O AUTOV TIOU

avaAOYEL OTLG TPEXOUOEG GUVONKEG TNG AyOpPAG Kal oTov KAASo aTov omolo Spactnplonoleitat.

H XPNUATOOLKOVORLKI) KATAOTAGCN TWV TOUPLOTIKWY TIPAKTOPELWY TIOU CUVEPYALOUAOTE OAAG KAl TWV UTIOAOUTWY
meAQTWV KOBWE KalL oL OUVOAKEG TNG TAPOXNG TWV TUOTWOEWV N Kot twv AndBelowv mpokatafolwv

napakoAouBeital amno tn Aloiknon Tng etalpeiag.

EMuA€ov, OTIG TEPUTTWOELG VEWV TTeEAATWV Slevepyeital evEeAexn g aloAdynon tng MIOTWTLKAG ToU GEPEYYUOTNTAG
kot Aappavovtal mAnpodopiec amod tv ayopd Kol amd OXETIKEC Bdaoelg SeSopévwy Tpv amo thv évapén g

ouvepyaoiog.

T€Aog, avadoplkd Ue Ta TAPElaKA SLaBEoipa Kal LoodUvapa n eTalpeio CUVAANACOETOL LOVO UE TIG CUOTNULKEG

Tparmneleg Twv onolwv n motoAnmTikn SltaBabuion BeATLWVETOL CUVEXWC.

- Kivéuvog pevototntacg
O kivéuvog peuototntag oxetiletal e Tn Suokolia pLag emxeipnong otnv ekMARpwon deoueloewy TOU cuvSEovTal

LLE TLG XPNLOTOOLKOVOULKEG UTIOXPEWOELG.

H Etaipela Slaxelplletal TG QVAYKEG PEUCTOTNTOC TNG E TPOOEKTIKY TapakoAolBNon TwWV XPEWV TwV
XPNUATOOLKOVOLKWY UTIOXPEWOEWY KOBWC EMIONG KAl TWV TANPWHUWY TIOU Tpaypotonolouvtal kabnuepva. Ot
OVAYKEC PEUOTOTNTOG MOPAKOAOUBOUVTAL TAKTIKA KAL TAUTOXPOVA KATABAAAETOL CUGTNUATLKA TIPOCTIABELD yLa TV
GUVTOWEUON TOU KUKAOU €lompaéng Twv amaltioswy. H emituxng autr npoondbela anetkoviletal kal ot uPnAd
Taplaka Stabéopa mou Slatnpel Slaxpovikd n etatpeia kat avépyovtal otabepd avw tou 1,5 ek. eupw (3,02 ek.

gupw oto 2017, 1,72 ek. eupw oto 2016 kat 1,55 ek. eupw oto 2015)

O ev AOyw Kivduvog ekTLuATAL WG EAEYXOEVOC oo TN Aloiknon tng ETalpeiag.
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vii) ZnHaviikd yeyovota mou cuvEBnaoav anod th Aén tng Xpriong LEXPL TV nUepounvia untoBoAng the napoloag
£€kBeong:

Ao tn Af€n tng kKAeldpevng xpnong 2017 péxpl thv nuépa alvtaéng tng mapouong £kBeong Sev
oUVEBNOAV oNUOVTIKA Yeyovota Tou Ba enpemne va avadepBouv edw Kal n 0An mopeia Twv EpyaAcLwy TNG

etalpeiag Baivel opald.

Kbplolt Métoyol,

META amod Ta MOPAMAVW OO TIOPOKUAOULE OMWG EYKPIVETE TOV LOOAOYLOMO KOL T OTIOTEAECHATO TNG

xpnoswg 2017.
O MNpo6edpog & AteuBuvwy To MéAog tou Az O Noylotig
ZOpBoulog
Fewpylog BaotAdkng Anuntplog Mpatovakng NwoAaog Namadakng
AAT AB959319
AAT AE959929 A.A.T. X350252
AP.AAEIAZ 0007355 A’ TAZHX

BeBalwvetal 0TL avwTépw €kOeon Slaxeiplong Tou AlokntikoU ZupBouliou mou anoteAeitat and dwdeka (12)

oelibeg, elval autn mov avadépetal otny EkBeon eAéyxou mou xoprynoa e nuepounvia 31 louAiou 2018.

AOnva, 31 louAiou 2018

O OpkwTAG EAgYKTHG AOYLOTHG

ZO/\ Crowe 0L

AwAog M. Kwveotavtivog
AM zOEA 13821
Juvepyalopevol Opkwtol AOYLOTEG O.€.0.€.
péloctng Crowe Horwath International
Qwk. Néypn 3, 11257 ABrva

Ap M SOEA 125
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‘EkOeon Avefaptntou Opkwtol EAsykt AoyLoti

MNpog toug Metoxoug tng Etatpeiag «INVESTORS ANQNYMH ZENOAOXEIAKH -EMMOPIKH - TEXNIKH KAI
AIAXEIPIZHZ AKINHTQN ETAIPEIA»

‘EkBeon EAEyxou emi Twv OKOVOUIKWV Kataotdcewv

Mvwun pe EmigpuAagn

‘EXOUpE €AEYEEL TIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG eTatpeiag «INVESTORS ANQNYMH ZENOAOXEIAKH -
EMNOPIKH - TEXNIKH KAI AIAXEIPIZHZ AKINHTQN ETAIPEIA» (n Etatpeia), oL onoieg amoteAovvtat and tov LooAOYLoUd
™G 31ng AskepBplou 2017, TIC KOTAOTACELG AMOTEAEOUATWY Kol peTaBolwv Kabapng B€ong TnS XprioewC Tou €Anée
NV nuepounvia autr, KaBwg KAl TO OXETIKO TPOCAPTN L.

Katd tn yvwpn pog, ekTo¢ amo TG EMUTTWOELS TwV Bgpdtwy Tou pvnuovelovtal otnv napdypado tg EKBeong Hog
«Baon yia N'vawpn pe EmtpuAagn», oL GUVNUUEVEG OLKOVOULKEG KATAOTACELG TTOPoUCLAlouV eUAoYa, amo Kabe ouowdn
amoyin, TNV otkovouLkr B€on Tn¢ etalpeiag Katd tnv 31n AskepBpiou 2017 Kat TN XPNUATOOLKOVOULKN TNG eMidoon yla
™ Xxpron mou £Anée tnv nuepounvia autr, cuudwva pe TG Statdéelg tou N.4308/2014 dnwg LoyVEL.

Bdon ywa l'vwpn pe EmudpOAagn

Ao Tov éAeyxo oG tpoEkuav Ta €n¢ Bépara:

1) 1o Aoyaplacud «A\OUTEG amalthoelg» mepthauBavetal kat anaitnon and cuvdedeuévn emxeipnon, cuvoAlkol
TIoooU gupw 1,578 Y\ eupw n omoia gumintet otg Statdgelg tou apbpou 23a tou K.N. 2190/1920. Asv amOKTrOANE
enapkn Slachalion yla TNV avakTnoLloTnTa Tou Tocol autol.

2) OL doPOAOYLKEG UTIOXPEWOELG TNG eTaLPElAG eV €XOUV €EETAOTEL ATO TLG POPOAOYLKEG APXEG VLA TIG XPNOELG artd 2012
péxpL 2015. Qg ek ToUTOU TA HOPOAOYLKE OTIOTEAECHATA TWV XPHOEWV QUTWV eV £XOUV KATAOTEL OpLOTIKA. H eTalpeia
Sev éxeLmpoPel o ektiunon Twv MPOcHETWV GOPWV KoL TWV MPOCAUENCEWV TTOU TILBAVOV KATAAOYLOTOUV G€ UEAAOVTLKO
dopoloyLkd EAeyyxo Kal Sev EXeL oxnUaTtiosl oxeTikn MPOPAedN yLa auTr) TNV eVOEXOUEVN UTIOXPEWGH. ATIO TOV EAEYXO
pag Sev KATEOTN £PLKTO VA AMOKTHOOUHE eUAoyYn SlaoddaAion yla tnv ektipunon tou UPoug tng MPORAedNng Tou TUXOV
aroteital.

Alevepynoape Tov €Aeyx0 Hag cUpdwva pHe ta Aebvr Npotuma EAEyxou (AME) dnwg autd €gouv evowuatwOel otnv
EMnvikr NopoBeoia. Ot euBUveg pag, cUpdwva LLE TO TPOTUTIO AUTA TIEPLYPADOVTAL TTEPALTEPW OTNV APAyPadO TNG
€kBeong pag « EuBuveg EAeyktn yla tov EAeyxo twv Olkovoplkwy Kataotaoswvy. Elpaote aveéaptntol anod tnv Etalpeia
cludwva pe Tov Kwdika Asovtoloyiag yla EmayyeApatieg EAeyktég Tou ZupBouliou AleBvwv Mpotunwv AgovtoAoyiag
EAeyKTwyv, OMWCE aUTOC £XEL evowpatwOel otnv EAAnvikr NopoBeaia kat Tig amnattroslg deovroloyiag mou oxetilovrat
JLE TOV €AEYXO TWV OLKOVOULKWV KATACTACEWV 0TNV EANGS o KaL £XOUE EKTTANPWOEL TIG SEOVTOAOYIKEG LG UTIOXPEWOELG
oUUdWVA E TIG ATIALTOELG TNG LoxUouoag VopoBeoiag kal Tou mpoavadepopevou Kwdika Asovtohoyiag. Miotevoupe
OTL TA EAEYKTIKA TEKUNPLOL TIOU €XOULE QATOKTNOEL €lval emMapKn Kol KATAAANAa va mapéxouv BAcn ylo yVwun Ue
empLAagn

EuBUveg tng Aloiknong emni twv Owovoukwv Kataotdoswv

H &loiknon €xel tnv euBUVN yla TV KATAPTLON Kol EVAOYN TTOPOUGCLACH TWV OLKOVOULKWY KOTAOTACEWY cUUbwWvVa U
T Statdelg tou N.4308/2014 6nwg LoyVEL, OMwCE Kal yla eKeiveg TG SikAiSeg eowteplkol eAéyxou Tou n Sloiknon
kaBopilel wg amapaitnteg, wote va kabiotatal Suvath N KOTAPTLON OLKOVOULKWY KOTAOTACEWY amaANaypéVwY amo
ouowwbdec opaiua, mou odeiletal eite og anatn ite og Aabog.

Katd TNV KATAPTLON TWV OLKOVOULKWY KATAOTACGEWV, N loiknaon elval urmtebBuvn yla tnv afloAdynon g LKavoTnTag TG
Etalpeiog va ouvexiosl T SpaotnplotnTA TNG, YVWOTOMOLWVTAG ONIOU CUVTPEXEL TETOLA MEPIMTWON, Ta BEpata mou
oxetilovtal pe TN cuveX{OUeVn SpaoTNPELOTNTA KaL T XPHON TNG AOYLOTIKNG apXAC TNG ouVeXIIOUEVNS SpaoTnpLoTnTag,
€KTOG Kal £av n Sloiknon eite mpotiBetal va peuotonolnoel tnv Etatpeia ) va dtakdyet tn dpaoctnplotntd tng n dev
£XEL AAAN pEAALOTIK) eVAANOKTIKY €TtAoyH oo To va poPel 0 'aUTEC TLG EVEPYELEG.
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EuBuveg EAeyktn yia tov EAeyxo Twv OKovopkwv Kataotdocewv

OL otoxoL pag sival va amoktiooups ebAoyn SlacdAaAion ylo To KOTA OO Ol OLKOVOUIKEG KATOOTAOELG, 0TO GUVOAO
Toug, elvat amalaypéveg and ouolwdeg opaApa, tou odeiletal ite og anatn site o€ AaBog kal va ekbwooupe €kBeon
g\eykth, n omolia mep\apBavel tn yvwun pag. H ebAoyn dtachdiion cuviotd Staoddalion uPpniou emumédou, aAld Sev
elval eyyunon 6tL o éAeyxog mou Slevepyeital cUpdwva pe ta AME, OmMwg autd €xouv evowpatwOel otnv EAANVIKNA
NopoBeaia, Ba evronilel mavra éva ouclwdeg odbdApa, Otav autd UTtapxeL. Tdalpata Suvatal va mpokuouv amo
ardtn n and AdBog kat Oswpolvtal ouclwdn otav, LELOVWUEVA 1 aBpoLoTIKA, Oa Umopouce eUAOYA VA OVOUEVETOL
otL Ba emnpéalav TG OLKOVOULKEG AmopACEL TwV XPNOTWY, TToU AdapBdvovtal Pe BACN QUTEC TG OLKOVOMLKEG
KOTOOTAOELG.

Qc kabrkov tou gAéyxou, cUudwva pe ta AMNE Onwe autd éxouv evowpatwOdel otnv EAnvik NopoBeaoia, aokoupe
ETIOYYEALLATIKNA KPLon KOl SLATNPOUE EMAYYEALOATIKO OKETITLKLOMO KaB’ OAn tn SLdpkela Tou eAéyxou. Emiong:
eEvtomniloupe kat afloAoyoUpe Toug KLvdUVoUC ouoLwdoug 6HAALATOC OTLG OLKOVOLKEG KATOOTACELS, TTOU odelleTal
elte oe andtn eite oe AdBog, oxedlalovrag Kol SLEVEPYWVTAG EAEYKTIKEG SLASIKACIEG TTIOU AVTATTOKPIVOVTOL OTOUG
KLv8UVOUC aUTOUC Kol IMOKTOUE EAEYKTIKA TEKUAPLO TTOU £lval EMOPKN Kal KATGAANAQ yla va mapéxouv Baon yla tnv
yvwun poag. O kivéuvog pn evtoniopol ouclwdous odaApatog nou odeiletal og andtn eivat uPpnAotepog and autov
miou odeiletal o AdBog, KaBwe N amdTn UMOPEL va EUIMEPLEXEL cupmaLyvia, mMAaoTtoypadia, eoKeppéveg TapaleieLg,
Pevudeic SlaPfefalwaoetg f mapakapdn Twv SIKAISWY ecWTEPLKOU EAEYXOU.

eKatavooUpue TG SIKAIBEC ecwTeEPIKOU EAEYXOU TIOU OXETI(oVTaL UE TOV EAEYXO, LUE OKOTIO TO OXESLAOUO EAEYKTIKWV
SLadka oWV KATAAANAWY YLa TLG TTEPLOTATELG, AAAA OXL UE OKOTIO TNV SLATUTIWON YVWHNG ETTL TNG ATIOTEAECUATIKOTNTAG
Twv SIKA bWV ecwteplkol eAéyxou tng Etalpeiag .

eAflohoyoupe TNV KOTAANAGTNTA TwV AOYLOTIKWY apxwv Kot peBodwv mou xpnotponoinkav kot to eVAoyo Twv
AOYLOTIKWV EKTIUACEWV KAl TWV OXETIKWY YVWOTOTOLOEWY TIOU €ylvay amod tn Aloiknon.

*AntodpalvopaoTE yla TNV KATAAANAOGTNTA TNG XPAong amod tn &lolknon tng AOYLOTIKAG apxng TtThG OUVEXL{OMEVNG
SpaotnpldtnTag Kal Pe BAon To EAEYKTIKA TEKUAPLO TIOU OTTOKTAONKAV yla To €AV UTIAPXEL oucLwdng afePfatdtnta
OXETLKA HE yeyovaTa ) cUVONKEG TTOU UMOopPEL va urtodnAwvouv ouclwdn afefatdtnTa W MPOC TNV LKAVOTNTA TNG
Etalpeiog va ouvexioel tn Spaotnplotntd tng. Edv cupmepdvoupe OtL udiotatal ouowwdng apePfalotnta, lpacte
UTIOXPEWMEVOL OTNV €KOEON €AEYKTI VO EMLOTHOOUKE TNV TIPOOOXN OTLG OXETIKEC YVWOTOMOLOEL TWV OLKOVOULKWY
KOTOOTACEWY I €AV OUTEG OL YVWOTOMOLAOELG €lval OvemapkeiG va SlodopomoLjcouhe TN yvwun Hog. Ta
CUMMEPACUATA Hag Baoilovtal e EAEYKTIKA TEKUAPLA TIOU OTOKTWVTAL HEXPL TNV NUEPOUNVIA TNG €KBEONG EAEYKTH.
Qot1600, HEANOVTIKA YEYOVOTA 1) CUVONKEG EVOEXETAL va £XOUV WG amoTéAeopa N ETatpeia va maloeL va AELTOUpYEL WG
ouvexllopevn dpaotnplotnta.

eAflohOyoUUE TN OUVOAK Tapouciacn, tTn &ouR KAl TO TEPLEXOUEVO TWV OLKOVOULKWY KOTAOTACEWY,
CUUMEPAOUBAVOUEVWY TWV YVWOTOMOLNOEWY, KABWE KOL TO KATA OGO Ol OLKOVOWULKEG KATAOTACELG ATELKOVIIOUV TIG
UTIOKELUEVEG CUVOAAQYEG KOL T YEYOVOTA JE TPOTIO TIOU EMLTUYXAVETAL N eUAOYN TTapouciaan.

Metal aA\wv Bepdtwy, KowormoloUpe otn dloiknon, to oxedlalopevo VP0G KAl TO XPOVOSLAYPOUO TOU EAEyXOU,
KABWG KOl CNUOVTIKA EUPHHUATA TOU EAEYXOU, CUMMEPIAAUPBOAVOUEVWY OMIOLWY ONUAVTIKWVY eAAeiPewV oTLg SIKALSEG
£0WTEPLKOV €AEYXOU EVTOTIL{OULE KOTA TN SLAPKELA TOU EAEYXOU UAG.

EkBeon eni ANMwv Nopkwv Ko KavovioTikwv Aotoswv

1) AapBavovtag untdyn ot n Stolknon £xeL TNV euBUVN yla TV Katdption tng ExkBeong Alaxelplong Tou ALOLKNTIKOU
SupBouliou, kat' edpappoyn twv Satdéswv tng mapaypddou 5 tou AdpBpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUE OTL: a) Katd th yvwun pag n'EkBeon Ataxeiplong tou Atokntikou ZupBouliou €xel kataptioBel cUpPwva
LLE TLG LOXUOUOEC VOULKEG QMOLTHOEL ToU dpOpou 43a tou K.N. 2190/1920 Kot TO MEPLEXOUEVO OUTHG AVTLOTOLXEL LUE TIG
CUVNUUEVEC OLKOVOULKEG KOTAOTAOELG TG XPong mou €Anée tnv 31/12/2017. B) Me Bdon tn yvwaon TOU OIOKTHOAUE
KOTA TO EAey)0 Hag, yia tnv Etatpeia «KINVESTORS ANQNYMH ZENOAOXEIAKH -EMMOPIKH - TEXNIKH KAI AIAXEIPIZHZ
AKINHTQN ETAIPEIA» kol To TeptBAaAAov tng, Sev €xoupe eviomioel ouowwdelg avakpifeleg otnv EkBeon Alaxeiplong
Tou AlolknTtikoU TnG ZupPBouliou.
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2) EmutpdoBeta 6owv avadEpovral atnv onueiwaon 1 tng evotntag «Bdon yla yvwun pe emduAain» oto Aoyaplacuo
«NOUMEG amattnoelg» TmepAapBaveTal kal moood gupw 697 XA. eupw mou €xouv S00el oe AAeg ocuvdedepéveg
ETUXELPNOELG TIOU EUTIMTOUV OTLG Slatdéelg Tou apbpou 23a tou Kwd. N. 2190/1920.

ABnva, 31 louAiou 2018
0O OpKwTOG EAEYKTH G AOYLOTHG

YO / ConeS0L

AwAog M. Kwvotavtivog
A.M ZOEA 13821
2YNEPTAZOMENOI OPKQTOI AOTIZTEZ AE.
Mé£MNog tng Crowe Horwath International
QDwk. Néypn 3, 11 257 ABrva
Ap. M. 20EA 125
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looAoylopog tng 31.12.2017

Mn kukAodopolvTe MEPLOVOLOKG OTOLYELR

EvoupiceTee e yice

ArivnTo &6.1 22.825607,11 23.542.396,94
Mnyovohoyikdg eEomALopsg 6.1 94.977,79 117.344,43
Aoumog eLomALopog 6.1 1.178.202,10 1.370.386,24
Tuvodo evowueTww opiwy 24.098.727,00 25.030.127,61

Avdo moyiee oTOYELC

Yrepabio 0,01 0,01
Aoumd auka 5.2 83.533,79 114.196,93
Jovodo cudwv meyinv oToyeiwv £83.533,80 114.196,94

XpnuoTooLKOVOLILKEE ITEQIOUOLOKE OTOLYELC

AGVELD KOL OOTOLTH OELG 7.1 15.029,38 15.029,38
TUMPPETOYEC OF BuyoarpLkés, OUYYEVELD Kol KoLvoTpoEisg 150.000,00 0,00
TUvoAdo ¥onuoTootKOVOUIKIV TEQLOUTLEEKIY OTOLYE( WY 165.029,32 15.029,32
Tovodo pn KukADWopoUVTwV MEQLOVOLEKMV OTOLYELWY 24.347.350,18 25.159.353,93

Kukhodopoivie MEpLovoLaKd oToELa

Anodépceroe
Mpuwrteg OAeC koL SLadopo uAika 28.752,39 40.804,84]
Fovodo cmofeudrwy 28.752,39 40.204,84

XpnuoToolKovoLLKe oToyEice Ko mpokereBodEg

EMOpLKES COCLTH OELS 72 825.580,96 1.726.916,93
ADUMEC TOLTHOELG 7.3 2.519.627,40 2.425.303,09
ADUTA YPHOTOOLKOVOULKG OTOLYELD 638.483,56 996.468,01
Mpomhnpuwpéva 5obo 66.377,96 42 407,77
Taplokd GuoBéoun kol LoobUvoo 7.4 3.023 979,16 1.718.237,08
TUvoldo YpnuoTootKOVOULKDV oToXELwY Kol TpoketeBoldov 7.078.049,04 6.909.332,822
Tivodo KUKAD@opoUVTWV ITEPLOVTLOEKIV OTOLYE(wW 7.106.201,43 6.950.137,72
IUvodo svepynTikoy 31.454.151,61  32.109.491,65

KaBapn B2on
KeeroeBAnuéver kel

Kedahaio & 9.207.900,00 9.207.900,00
Tovodo kot BAnpévwv kepodoiov 9.207.900,00 9.207.900,00

AnofepoTikg Ko CTOTEAETUETEE EL VED

AmoBELoTIKG VORWY 1] KOTOoTOTLKOU 8 431.047,83 465.432,72

Adopohoynta amobepaTikd -] 946.482,29 946.482,29

AMoTEAECQOTO EL VED -1.842.018,14 -2.497 289,17
Jovodo cmofepoTikmv Kot anoTEAETUGTWV £1C VED -464.428,02 -1.085.374,16
Tovodo kedoepric Seong 8.743.411,98 8.122,525,84
MpoPhebewg

MpopAleig yua mopoyeg 08 EpyalopEvoug =] 56.938,89 56.938,89

Noweg mpofiedelg 9 162.179,42 162.179,42
Tovodo npo8Asdewv 219.118,31 219.118,31
YTOXpEWTELS

MokponpoSeopes UMOXPEWTEL,

MakponpoBeopo AdveLn 10.1.1 12.745.000,00 14.475.000,00|
AoumEC pakponpoBECES UTIOY PEWOTELS 10.1.2 55.903,92 22.84153
K pOTLKED ETILYOPMYIOELY 10.1.3 1.220.434,71 0,00
Tovodo pokponpods opmV UNTOXDEWDOEWY 14.021.338,63 14.497.241,53

Bpoyunp OB OUEC UNMOXPEWOEL]

Tpomelika Savela 1014 3.286.263,88 4.400.000,00
Bpoyumpofeouo pépog pokponpodopwy Govelww 10.1.1 1.730.000,00 1.660.000,00)|
ELMOpLKES UTIOY PEWOELS 1021 1.835.964,85 1.301.423,72
Mopog ewoobriporog 50.803,70 0,00
Aourol dopoL ko TEAN 1023 76.596,39 72.846,52
Opyovio ol KowwvLKRG aodahiorg 1024 97.907,97 80.612,69
ADUMEG UTIOY PELITELS 1022 1.211.011,14 1.551.258,20)
‘Efoba xprioewe Soulksupva 181.734,76 203.864 84|
Fovodo Bpoyunpodeopwy unoxpEDoEwY 2.470.2282,69 9.270.005,97
Juvodo umoypeoEwy 22.491.621,32 23.767.847,50
Iuvoldo kalapic Feong, mpoBAsyswv Kol UTOXPEWOEWY 31.454.151,61  32.109.491,65
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Katdotaon anoteAeopdtwv (kat’ £i60c)

Kataotaon anotedsopatwy kot sifog Znueiwon 2017 2016
KOkhog epyaouv (keBopog) 111 9.300.394, 36 8.798.474 40
Metafohéc omofepuaTwy (Epmopel poTa, TMPpolovTa, NpLKoT/pLeEva) 113 -12.052,45 20.532,24
Aowmd ouvrin éooba 11.2 54.412,37 54.314,86
Ayopéc ELMOPEULOTWY KoL UALKLIW 113 -1.665.452 26 -1.472709,12
MNapoyxes O EpyalOUEVOUC 113 -2.642 966,44 -2.330.710,90
Anoofeoelg 113 -1.173.010,85 -1.363.489,00
Mowrd 6o b ko Tnpise 11.3 -2.247 287,66 -2.122.026,26
AMOUELWTELS MEQLOUCLOKWY oTouElwy (kaBapd mood) 0,00 -571.183,15
Kepbn ko Inpisg amd Suabeon pn kukhodopolvTiow oToLXELWY -1.895,43 -332,42
KEpBn ko fnuisg amd emipéTpnan otnv evkoyn afia -6.034,76 0,00
Aowma Eooba Kal KEpAN 114 44 188 69 285 644 94
AMOTEAEOUATA PO TOKWVY KOl POJwV 1.650.295,57 1.298.515,59
MuoTwrtikol TOKOL Kol ouvad eooba 2.159,15 442 70
XpewaoTikol ToKoL KoL guvadn foda -946.375,99 -1.089.196,28
AMOTEASOU® PO POpwWY 706.074,73 209.761,41
DopoL ELoobAuaTog -50.803,70 0,00
AnoteAsopa mEpOSoU HETH GITo Yopoug 655.271,03 209.761,41
Zuvoyin amoteAsoudrwy 2017 2016

AMOTEAEOU® TPO POPwY TOKWY Kol amocBoswy (EBITDA)

2.823.306,42 2.662.004,59

AnoteAsopata Mpo ToKwVv kot popwv (EBIT) 1.650.295,57 1.298.515,59
AnotéAcoun mpo popwy kot anocBiocwv (EBTDA) 1.879.085,58 1.573.250,41
AnotEAcoua MEPIOSOU HETH QIO POPOUS 655.271,03 209.761,41
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Katdaotaon petafoAwv kabapng 0£ong (I6wa KepaAara)

KoataBEosig
LBLoKTNTWY

Kataotaorn perafohwy kaBapiig Bong

AnoBspomka
VOpPWV T
KETOOTATIKOU

Adopokoynta
anobepanka

AmotsAfopoTa
£1C VED

Tovolo 15iwv
Kepohaiwv

YrndAouro 1.1.2016 9.207.900,00 0,00 740.511,81 946.482,29 -2.707.050,58 8.187.843,52
Metafokéc oTolyEiwv atnv meplabo 0,00 0,00 -275.073,09 0,00 0,00 -275.079,09
Anotedeopora mepLobou 0,00 0,00 0,00 0,00 209.761,41 209.761,41
YrndAouto Kadapijc @£ong e 31.12.2016 9.207.900,00 0,00 465.432,72 946.482,29 -2.497.289,17 8.122.525,84
Yrodovta 1.1.2017 9.207.900,00 0,00 465.432,72 946.482,29 -2.497.289,17 8.122.525,84
Metafoléc oroelwy otnv meplobo 0,00 0,00 -34.384,89 0,00 0,00 -34.384,89|
AmoteAéopoTa mEpLOGOU 0,00 0,00 0,00 0,00 655.271,03 655.271,03
Juvolikn] pustaBodn) KaGapijc Osong nsprobou 0,00 0,00 -34.384,89 0,00 655.271,03 620.886,14
YrndAouto Kadopric Osang tg 31.12.2017 9.207.900,00 0,00 431.047,83 946.482,29 -1.842.018,14 8.743.411,98
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ZNUELWOELG ETIL TWV XPNLOTOOLKOVOHLKWV KOTOLOTACEWV

ng
31" AekepBpiov 2017

(Zopdwva pe doa poPAénovrar oto dpBpo 29 tou N.4308/2014)

1. NAnpodopieg oxeTikéG pe TRV Etaupeia

o) Emwvupio: INVESTORS ANQNYMH ZENOAOXEIAKH EMMOPIKH TEXNIKH KAI AIAXEIPIZHZ AKINHTQN
ETAIPEIA

B) Noputkog Tumog: Avwvuun tatpeia.

v) Nepiodog avadopdg: 1.1.2017 -31.12.2017

6) AevBuvon tng £€8pag: EAsuBepiou BeviZéhou 193, T.K. 70014, Alpévag Xepoovrioou, EANGSa

€) AP.M.A.E: 62130/1AT/B/06/0005
FE.MH: 009345501000

ot) H 8loiknon ektud otL n mapadoyn tn¢ ouveytllousvne 5paotnptotntac ival evoeSetyugvn yla tnv
KOTAPTLON TWV XPNHUOTOOLKOVOULKWY KOATAOTACEWV.

{) H etapeia avikel otnv Katnyopla yeoaio ovrotnta.

n) H élolknon SNAWVEL OTL OL XPNOTOOLKOVOUKEG KATOOTACELG £XOUV KATOPTLOTEL 08 TARPN cuudwvia
LE TOV TtapdVTA VOUO.

0) Tamood TwV YPNUATOOLKOVOULKWY KATAOTXTEWY EKQPAlOVTOL OE EUPW, TIOU ATIOTEAEL TO AELTOUPYLKO
voulopa tng Etatpeiag.

) Toamood Sev éxouv otpoyyulomolnBei ektog av avadépetal StodopeTika.
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2. Napayovteg mou B£touv o€ Kivduvo tnv poomntiki tTn¢ Etaupeiag wg ouvextl{opevng
Spaoctnplotntog

Kivéuvoc psuatotntac

O kivbuvog peuvototntag oxetiletal pe tn SuoKoAla pLOg emixeipnong otnv eknMAnpwon Secpeloswy MoU
ouVOEOoVTaL PE TIG XPNUATOOIKOVOULKEG UTIOXPEWOELC. TO GUVOAO TWV BpayuMPOBECUWY UTIOXPEWOEWV TNG
Etalpeiag avépyetalr oe €8.493.551,21 £vavil KUKAOGOPOUVIWV TIEPLOUCLOKWY OTOLXElWV TTOCOU
€7.078.049,04. Tuvenw¢ to kKedbdhalo kivnong tng etalpeiag €xel kataotel apvnTko tnv 31/12/2017 katd
€1.415.502,17.

OL mapandavw cuvenkeg, kat' apxnv, Slopopdwvouv Pl oxéon apvntikou kedalaiou kivnong, wotdoo to
dalvopevo auto ival cuvnBeg oe EevoSOXELAKEC LOVADEC EMOXLAKNAC AELTOUPYLG KATA Toug BepLlvoUg HAVEG
KoL cUVETIWCG Sev pmopel va AndBei we Paoiko otolyeio yla th Stopdpdwaon cuvBnkwv afeBaldotnTag OXETIKA
LE TNV OO CUVEXLON TNG ETIXELPNUATLKAC SpAcTNPLOTNTOC KATA TOUC tpooexeic Swdeka UAVEG.

JTOV OUYKEKPWEVO KAASO, Baolkd otolxeio yla tnv afloAdynon tng duvatotntog OUAANC CUVEXLONG TNG
ETUXELPNUATIKAC SpacTnplotntag amoteAel o deiktng kAAuPng TOKwv, AtoL n axéon tou EBITDA (képdn mpo
dOpwv, TOKWV Kol amooBécewv) He To (kabBapo) xpnUatodoTikd KOGTOC TNG XPRonc.

Ev mpokelpévw, o SelKTNG auTog yLa TG U0 TeAeuTaleg XPAOELS £XEL WG AKOAOUBWG:

Froayeio vmoAoyirpoD &EikTn 2017 2016
EBITDA 2.823.306,42 2.662.004,59
KoBopd YpnUoTooovo ik KooTos -944 270,84 -1.0BB.754,18
AEKTNC KEAMP G TOKWY 2,99 2,45

ErunpdoBeta onupelwvetal OTL OTIC PPoyUNMPOBECUEG UTIOXPEWOELS TNG eTalpsiag meplhappavovral
Bpaxumpobeopa Sdvela (MOTWTLIKEG Ypaupég) ULPoug € 3.286.263,88. AsSopévou OTL Ta SAveld aAuTA
QVAVEWVOVTAL YLa TNV eEUTINPETNON Tou Kedpalaiou kivnong kat dev eEodArovvtal eddamal n Aloiknon eKTLUG
OTL N eTaLpeia dev Oa AVTILETWIIOEL {NTALATO PEVUOTOTNTAG, WOTE Va eEUTINPETNOOUV OL XPNUATOSOTIKEG KOl
AeLToUpYIKEG avaykeg TG Etalpeiag, oto apeco péAov. Katd oUVETELA, OL TIOPOUGCES XPNULOTOOLKOVOULKEG
KOTOOTACELG £XOUV KATAPTLOTEL e BAon TNV apxn TnG cuvex{OUeVNG SpaoTnPLOTNTACG.

Y16 To Mplopa TV avwTtépw, N Loiknon NG eTalpeiag EKpve wg evOeSELYUEVN TNV ULOBETNON TNG apXNC TNS
ouveyt{ouevne 5paatnploTNTac KAl oL XPNULOTOOLKOVOULKEG KATAOTAOELG £XOUV €TOLUACTEL oTn BAcn NG

OUOANG CUVEXLONG TWV SpACTNPLOTATWY TNC ETOLPELNG.
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3. NOYLOTLIKEG apXEG Kat pEBodot

H olvtaén Twv OLKOVOULKWY KOTAOTACEWV TPOUTIOBETEL TNV AoKNon Kplong Kot TNV SLEVEPYELA EKTLUNOEWV
amnod tnv Sloiknon, ta omoia emnpedlouv TNV edappoyn TWV AOYLOTIKWY TIOALTIKWY, TA avayvVwpL{OHEVO TTOCA
TWV £068wv, £06WV, TIEPLOUCLOKWY OTOLXELWY, UTIOXPEWOEWVY KOL YVWOTOTIOLNOEWY. AUTEG OL EKTLUAOELG KOl
napadoxég Bacilovtal otnv gunelpia Tou mopeABOVTOC Kal o€ AoLmoUC MaPAYOVTEG TTOU Bewpeltal OTL elvat
gUAoya yLa TIC TEPLOTAOELG. Tal TPOYHUATIKA YEYOVOTO OUWC, UIopel va SLadEPOuV amo AUTEG TIC EKTIUNOELG.
OL EKTIUNOELG KOL OL OXETIKEC TTOPOSOXEG ETTAVEKTILOUVTAL OE cuVeXN Baon.

OL AOYLOTIKEC EKTIUNOELCG YivovTal KUPLWGE YLO TOV UTIOAOYLOUO TWV OMOCBECEWY TWV TAYIWV, TIC CUUETOXEC,
TNV anopeiwon Twv analtioewy, Ti§ MPoBAEPELS Kal TNV ektipnon tng eVAoyng afiag epodoov eméyetal n
epappoyn .

3.1. AKOAOUBOUHEVEG AOYLOTIKEG aPXEG Kot LEBoSoL

H etalpela ylo Ta EMUEPOUC OTOLXELD TWV XPNUOTOOLKOVOULKWY KATAOTACEWV £hapUOleL TIC akOAOUBEC
AOYLOTIKEG apxEG Kal peBodoug, ota mAaiola TnG Baoikng apxns Tou SOUAEUUEVOU.

3.1.1. EvowpoTa TayLo TEPLOUOLOKA OTOLXELO
o) ApXKN KaTaxwpelon

Ta evowpota TAYLL TIEPLOUCLAKA OTolXela Katayxwpllovial apylkd OTo KOOTOG KINOEwG, To omolo
nepAappavel kabe damadvn mou amatteital yla va €ABeL To otolyelo otnv mapovoa katdotaon i 0€on n
eTSLWKOUEVN XpNON.

ElS1kOTEPA TO KOOTOG TWV LSLOTIOPOYOUEVWY TIAYLWY OTOLXELWY, CUUTMEPAAUPBAVOUEVWY TWV PBLOAOYLIKWY,
TMeEPAAUPBAVEL TO KOOTOG MTPWTWV UAWVY, AVAAWGCLLWY UALKWY, EpYACiag Kol GAAO KOOTOG TTOU OXeTIleTaL AECQ
ME TO €V AOyw Tdylo otolxeio. EmutAéov meplhapfavel pia eUAoyn avaloyio otabespwv kal HeTaBANTWY
£€06wv Tovu oxetilovtal £ppeca pe To LSLOMAPAYOUEVO TIAYLO OTOolXElo, oto Babud mou Ta mocd autd
avadeépovtal otnv nepiodo Kataokeung 1 mapaywyns. H etalpeio dev emiPapuvel to KOOTOG TwWV
LOLOTIOPOYOEVWY TIAYLWY OTOLXElWV HAKPAG TEPLOSOU KATAOKEUNG N TIAPAYWYNG UE TOKOUG EVIOKWV
UTIOXPEWOEWVY KOTA TO HEPOC TTOU avaAoyoUV OE aUTO.

B) Metayevéotepn anotipnon

MeTaysvESTEPA TNG APXLKNG KATAXWPIOEWE TTAYLO TIEPLOUCLOKA OTOLXELO. AMOTIHOUVTAL OTO amooBECLUo
KOOTOC (apXlkO KOOTOG KTNoewg, TAEov KABe petayevéotepn Samavn mou TAnpol Tov OpLopO Tou
TiEpLOUCLAKOU OTOLXELOU, HUElOV CWPEUUEVEC amooBEoeLS Kot {NUIEC AMOUELWOEWC).

OL ammooPECELG TWV EVOWUATWY Ttayiwv uTtoAoyilovtal pe tnv otaBepn néBodo péoa otnv wdéALpn {wn toug,
n omnola ektiuROnke w¢ akoAoUBWC:
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Ktipla kat texvika épya: 25 €tn (4% cuvteAeoTnq)
MnxovAaTa KoL nXavoAoyLkog e€omALlopog: 10 €tn (10% cuvieheoTrig)
Méoa petadopdg atopwv: 6,25 €tn (16% cuvteAeoTn()

Noundg e€omAlopog: 10 €tn (10% cuvteAeoTQ)

YV VvV VYV VY V¥V

H/Y ko e€omAopog H/Y: 5 €tn (20% ocuvteheotn()

Znuia amopelwosw KoTaxwpeileTal Otav eKTILATOL OTL N AoyLoTIKN afla Tou otolxeiou €xel umepPel Tnv
ovaktioun aéla tou.

Ot AoyloTtikeég afleg Twv TAYLWY TEPLOUCLAKWY OToXElwV TNG Etalpeiag eAéyyovral yla amopeiwon otav
UTTAPXOUV EVOEIEELG OTL OL AOYLOTIKEG afieg TOUC elval HeEyaAUTEPEG OO TLG AVOKTAGLUEC. ITNV MEPIMTWON QUTH
uTtoAoyileTal N avakTAoLn ala Twv TTAayLwWV TEPLOUCLAKWY OTOLXEIWV KoL oV oL AOYLOTIKEG agleg umtepPaivouy
TNV EKTILWHEVN avaktnolpn afla, n oxetikn Stadopd kataxwpiletal wg {nuia anopeiwong otnv Kataotaon
QMOTEAEOUATWY. TO OVAKTHOLUO TIOGO TWV TIEPLOUCLOKWY OTOLXELWV glval TO peyaAUTtepo PETAEL TNG eUAOYNG
aflag (nelov Ta amattoupeva yla tnv mwAnon €€oda) Kal TnG aflog XproEWE AUTWV.

v) Awaypadn

To evowpota mayla otolyeia Staypadovtal Katd tnv mwAnor Toug 1 av n Etatpeio dev avapével HeAAOVTIKA
OLKOVOULKA 0dpEAN amo Tt XpNoLUomnoinan Toug i TV MWANGK Toug.
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3.1.2. AuAa AyLa TEPLOUCLOLKA OTOLXELOL

Ta AduAa TAylo TIEPLOUCLOKA OTOLXEla TEPAABAVOUV ASELEC — TIOPAXWPNOELG - SIKALWUATA, AOYLOMLKA
TIPOYPALATA, EUTTOPLKEC EMWVUULEG KL EUTTOPLKA CHLLATA.

H aia Twv adslwv — mapaxwpnoewy - SIKALWUATWY TP BAVEL TO KOOTOG KTHOEWG TWV €V AOYW OTOLXELWY,
KaBwg Kot KaBe damdvn Tou €XEL LETAYEVEDSTEPA TIpAYATOTONOEL yla TNV enéktacn tng SLAPKELAG TNG
LoXU0C TOUC, LELWHEVN KOTA TO TTOGO TWV CWPEVUHUEVWV ATTOCBECEWY KAL ATIOUELWOEWY TNG alog Touc.

H aio Twv AOYLOULKWY TIPOYPOUUATWY TTEPNAUBAVEL TO KOOTOC 0lyopAg AOYLOULKWY TIPOYPAUUATWY KaBwG
Kol kKaBe damadvn mou €xeL mpaypatonolnBbel TMpokeluEvou autd va teBolv ot kaBeotwg Asltoupyiag,
MELWHEVN KATA TO TTOCO TWV CWPEULEVWY OTIOCRETEWVY KOL TUXOV QTTOUELWOEWY TNG A&l TOUG. ZNUOVTLKES
UETOYEVEDTEPEG SATIAVEC KEPAAALOTIOLOUVTAL OTO AOYLO LKA TIPOYPAULOTA OTAV TTPOcAUEAVOUV Thv anodoaon
TOUG TIEPAV TWV APXLKWYV TpodLaypadwy.

H amoofeon twv adewwv — mapoyxwpnoewv - Skawpdtwyv Aoyiletal Bacesl tng otabepng pebodou
AMOOBECEWG EVTOC TNG TTEPLOSOU LoYXUOG TouG. H amdoBecn Twv AOYLOULKWY TIpoypapdtwy Aoyiletal Baoel
™N¢ otabepng uebBodou amooBEcswe oe 5 £1n.

Ta gpmoplka onpata dev anmooBevovtal kabwg Bewpeitat ot Sev €xouv oplopévn dlapkela wPEALUNg Lwng,
UTTOKELVTOL OWG OE ETNOLO EAEYXO OMOUELWOEWG TG a€loC TOUG.

H andoPeon OAwv TwV avwTépw oTolyelwy MeEpAAUBAVETAL OTNV KATAOTOON OMTOTEAECUATWVY.

3.1.3. XpnLOTOOLKOVOLLKA TTEPLOUGLAKA OTOLXELOL
3.1.3.1. JUMUETOXES

OL CUMHETOXEG TP AKOAOUBOUVTOL OTO KOOTOC KTHOEWG UTIOKEUEVEG O EAEYXO OTMTOUELWOEWS TNC afiog Toug
otav undpyxouv evOEelEELS I yeEyovOTA TIOU UTIOSELKVUOUV OTL N AoyLOTLKN afla Toug eveEXeTaL va punv sivatl
OVOKTACLUN. ZNUIEG ATMOUELWOEWC KaTtaxwpilovtal otav n AoyLloTikr afio Twv CUPPETOXWV umtepBaivel Thv
ovaktiowun afio Toug. Q¢ avoktiolun ofia Bewpeital n afia xprnoewg mou eival n mopovoa afio Twv
OVOUEVOUEVWY HMEANOVIIKWY XPNUOTOPOWV OmO TNV CUUMETOXN, OTNV EMOMEVN TIEVTIOETIO KOl TNG
UTTOAELUOTIKAG TNC alog oTo TENOG TN MEVTAETLAG.

3.1.3.2. AoLntd XPNLOTOOLKOVOLKA TTEPLOUGLAKA OTOLXELOL
o) ApXIKA Kataxwpelon

'O\a Ta XPNLOTOOLKOVOLKQG TIEPLOUGLAKA OTOLXELD KaTaXwpilovtal apyLlkd oTo KOOTOC KToswg, SnAadr oto
KOOTOC TIOU amaltiOnKe ylo TV omdKTnon Toug. To KOOTOG KTHOEWC MEPAAUPBAVEL TO GUVOAO TWV TAUELAKWY
SlaBeoipwyv (N Tapelokwy Wooduvapwv) n thv evAoyn afia GAAou avtaAAdypatog mou Slatédnke yla tnv
amoktnon, MAéov SamAveg ayopag.
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B) Metayevéotepn anotipnon

MetayeveéoTePA TNG OPXLKNG KATAXWPLOEWG, TA XPNLOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELOL QTOTLLOUVTAL OTO
KOOTOC KTNOEWC TOUC (OVOUAOTIKA Tood) Helov TUXOV {NUIEC QTOUELWOEWC, €KTOC amd TA €VioKa
XPNLOTOOLKOVO LKA TIEPLOUCLOKA OTOLXELA, Ta oMo, OTAV TA TTOOA, 0 XPOVOG ANEEWG TOUG I TO ETILTOKLO Elval
ONUOVTLKA, OITOTIHOUVTAL 0TO AMOCBECIUO KOOTOC LE TN otabepn uebodo.

Znuia amopelwosws TPOKUTTEL OTav N AoyLoTIKN afla Tou otolyeiou sival peyalutepn and To mOco Mou N
OVTOTNTO EKTLUA OTL Ba AvaKTAOEL Ao To oTolyelo auTo.

To Mood MoV N OVTOTNTA EKTLUA OTL B AVAKTHOEL QIO VAL XPNLATOOLKOVOULKO TIEPLOUGCLOKO oToLXElo glval To
peyaAutepo amnod:

» Tnv mapovoa afia Tou MOooU ToU eKTlHATAl OtL Ba AndBel amd to meplouclakd OToLXE(o,
UTTOAOYLIOEVN HE TN XPHON TOU apXLKOU TIPAYUATIKOU ETITOKIOU.

»  Tnv evAoyn afla Tou oToLXELOU, LELWHEVN LLE TO OTMOLTOUEVO KOOTOC MWANCEWG.

Ot {nUieC AMOUELWOEWS KaTaxwpi{ovTal oTNV KATAOTOON AMOTEAECUATWY KAl avaotpEdovtal wg KEpSN oe
ouTH, OTav oL CUVONKEC TIOU TLC TpoKAAscay maouy va udlotavral. Avactpodr yivetal HéxpL tng afiag mou
Ba eixe To otolyeio, v Sev eixe KATAXWPLOTEL {NULO OTTOUELWOEWG.

Ta davela Kal oL amaltioslg mou ekppalovral o EEVO VOULOMO QTTOTIHOUVTOL UE TNV LOOTIUIA Tou E€vou
VOUIOUOTOC KATA TNV NUEPOUNVIO TOU LooAOYLoPOU. OL OXETIKEG cUVOAAAYUATLKEG SladopEg Kataywpilovtal
ota anoteAéouara.

y) Awaypadn

‘Eva XpNHOTOOLKOVOULKO TIEPLOUGLAKO OTOLXElO Staypadetal Otav Kot Lovov OTav eKVeEUCOUV TA CUUPBATIKA
SKOLWHATA ETTL TWV TAULOKWY POWV TOU OTOLXElOU 1) LETABLBOOTOUV OUCLACTIKA OAOL OL KivSuvoL KoL Ta 0dEAN
TIOU TIPOKUTITOUV aItd TNV KUPLOTNTA TOU OTOoLXElou autoU.

3.1.4. ®opot eLcodRpatog
3.1.4.1. Tpéxwv $popog
O tpExwv Ppopocg eloodrjpartog mephapBavet:

> Tov ¢popo el008AUATOC TOU TIPOKUTITEL e Baon TI¢ Slatdéel TnC €KACTOTE LoXUouoag
dopoloyikig vopoBeaiag.

> Tov ¢pOpo €L00SNATOG KAL TLG TIPOCAUENOELG TTIOU TIPOKUTITOUV aTtd Tov GOopOoAoYLKO EAEY)XO.

OL Sladopeg tou Popohoylkol ehéyxou, Kataxwpilovial otnv KATAoToon ANMOTEAECUATWY TNG
XPNOEWC, KATA TNV omola BePatwvovtol amo TG GopoAoyIKEG apXEG Kal yivovtal amodekteg amnd
v Etatpeia.
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3.1.4.2. AvaBaAAopevol ¢popol

AvaBoaAAopevol pOPOL TTPOKUTITOUV OTAV UTIAPXOUV TPOCWPLVES (avaoTpePLUeg) Sltadopeg LeTatl AOYLOTLKG
atiag kat popoAoyikng Bacew oTolxelwv Tou LooAoyLlopoU.

Aev uLoBeTNBNKe amod TNV Etatpeia n avayvwplon avoBarliopevwy ¢Opwv OTIG OLKOVOUIKEG KATAUOTAOELSG
KoBwg elval mpoatpetikn n epappoyr toug and tov N.4308/2014.

3.1.5. AntoB<pata
o) ApXIKN KatoywpeLon

Ta amoBépata kataxwpilovrtal opXlkd OTO KOOTOG KTAOEWG, TO omoio meplhapPadvel kabe Sdamavn mou
amatteitot yio va £éABet kGBe otolyeio Twv anmoBepdtwy otnv mapovaoa koataotaon f 0€on r eTudLwKOpeVn
xpnon.

B) Metayevéotepn amnotipnon

MeTayevEoTepa TNC APXLIKAC KATAXWPLoEWS, Ta amoBépata anotipolvtal otnv Kat' £ido¢ xapunAdtepn TN
METOED TOU KOOTOUG KINOEWC Kol TNG Kabapng peuctomoliowng afiag toug. To KOOTOC KTAOEWC
npoodlopiletal pe tn HEBoSo FIFO. ITnV mepimTwon amoTIUosws otnv Kabapr) peuatomnotioldn agia, n {nuia
OMOUELWOEWG KATOXWPLlETAL WG KOOTOC TWANOEVTWY, EKTOC AV €lval GNUOVTLK, OTIOTE EVOWHUATWVETAL OTO
KOVOUAL € QTIOUELWOELG TIEPLOUCLAKWY OTOLXELWVY.

3.1.6. NpokataBoA£g Kot ALt [Ln XPNLOTOOLKOVOLKA TIEPLOUGLAKA OTOLYELOL

OL mpokatoBoléc Sdamoavwy Kotaywpilovtal apxkd oTto KOOTO¢ KINOEwS (katoafaAlopeva mood) Kot
QUTTOTLUOUVTAL LETAYEVECTEPQ GTO OPXLKO KOOTOG KTHOEWG, LELOV Ta XPNOLoToLNBEvTa MOoA BACEL TNG APXAS
Tou S0UAeupéVou Kal TuXOV {nuieg anopelwosws. H amopeiwon Twv nmpokatafoAwv damavwyv avadEpeTat
otV Teplmtwon otnv omola 0 ANMTNG Tou oxetikoU moool Sev eival oe B£on oUte va ekKMANPWOEL TNV
S6€opeuon Tou aveAaBe oUTe va eTLOTPEPEL TO UTTOAOLTTO TOU TTOGOU.

To Aoutd un XpNUOTOOLKOVOLLKG TIEPLOUGCLOKA OToLXEla Kotaxwpilovtal apxXKd oTo KOOTOG KTNOEWSG Kol
QUTTOTLUOUVTAL LETOYEVEDTEPA OTN XOUNAOTEPN alal LETOEY KOOTOUG KTHOEWG KAL AVAKTHOLUNG aglag, dnAadn
TOU ToooU Tou avapévetal va AndOet.

3.1.7. XpnLOTOOLKOVOLLKEG UTLOXPEWGCELG
o) ApXLKH KOTOXWELON KOl LETAYEVECTEPN AMOTiINoN

OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG, TOOO KOTA TNV aPXLK KOTAXWPELONn, 000 KOl METAYEVEOTEPQ,
OMOTLHOUVTAL OTA OVOLOOTLKA TTOOA TOUG, EKTOG ATIO TIG LAKPOTPOBeoung ANEew g, oL omoieg amotipouvTaL
OTO amMooBECIUO KOOTOG pe T otabepn péB0do. OL XpNUATOOLKOVOULKEG UTTOXPEWOELG TIOU ekdpdalovtal o
££VO VOLLOLOL TTOTLUOUVTOL JLE TNV LOOTLULA TOU ££VOU VOULLOUOTOG KATA TNV NUEPOMNVia Tou LooAoytlopou. Ot
OXETIKEG oUVAANQYOTLKEG StodpopEg kataywpilovtal ota anoteAéopato.
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B) Awaypadn

Mla  XPNMOTOOLKOVOULKN) UTIoXpewon Olaypadetal Otav kal povov otav n oupPartiky 6€cpeuon
EKTTANPWVETOL, OKUPWVETOL 1 €KMvEel, dnAadn otav n cuppatiky déopeuon mou tnv dnulovpynoe Sev
uvolotartal mAgov.

3.1.8. Mn XPNHOTOOLKOVOMLKEG UTIOXPEWOELG
o) ApXIKN KOTaXWELoN KOl LETOYEVECTEPN ATOTINON

OL Un XPNMOTOOLKOVOULKEG UTIOXPEWOELS KATOXWPLIOVTOL OPXIKA KL QTTOTLUOUVTOL ILETOYEVECTEPA OTO
OVOLLOLOTLKO TIOCO TIOU aVaPEVETOL va amaltnBel yia to Slakavoviopd Toug. Aladopég mou TPOKUTITOUVY elte
KOTA TNV €emavektipnon eite katd to &laKOvVoVIopHO TwV HN  XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV
katayxwpilovral wg kEPdN N INULEG TNG TTEPLOSOU OTNV OTIola TIPOKUTITOUV.

B) Awaypadn

Mo Un XPNUOTOOLKOVOULKY UTIOXpEwaon Slaypddetal otav Kal pévov otav n ocupPatikrn S€ocpeuon
EKTTANPWVETOL, OKUPWVETAL I €KTVEEL, dnAadr otav n cuppatiky déopeuon Tou thv dnulovpynoe dev
voiotatal mAgov.

3.1.9. NpoPBAEPeLg

O mpoPAedelg kotaywpilovial apxkd Kol OmOTIHOUVTOL HETAYEVECTEPA OTO OVOUAOTIKO TIOGO ToU
QVAUEVETAL Va amaltnBel yla To SLaKkavoviopd ToUG, EKTOG Qv N QIMOTLNCN oTnv mapouca afia Tou ocou
TIOU avapéveTal va amottnBel yla 1o Sloakavoviopd Toug €XEL ONPOVIKN €mMidpacn ota Mood Twv
XPNUOTOOLKOVOULKWY KATAGTACEWV.

ElSikOTepa, oL IPOoPAEPELS YLO TTAPOYEG O EpYALOUEVOUG LETA TNV £€060 IO TNV UTTNPEGLA, TTOU TIPOKUTITOUV
anod TMpoypaupato Kaboplopévwy mapoxwy, Kataxwpilovtal Kol amoToUVTaL oTa TIPOKUTITOVTIA oo TN
vopoBeoia OVOUQOTIKA TTOOA KATA TNV NUEPOUNVIC TOU LGOAOYLOHOU.

3.1.10. Kpatikég emLXopnyNOELG

Ol KPOTIKEG EeMLYOPNYNOELG TIOU AapPdvovial ylwa omoktnon maywwv otolxelwv koataywpilovial wg
ovaBaliopeva ¢coda (o060 emOpevwy TEPLOSWV) Kol HeTadEPOVTAL TUNUATIKA OTA QTOTEALCUOTA WG
£€006a Kot' avaloyia Twv anooBEcewv TwV MAYLWY oTolxelwy yla ta omola eAndbnoav, evw QUTEG TIOU
AapBavovtal yio kGAupn e€06wv katayxwpilovtal ota anoteAéopato w¢ £coda otnv idla mepiodo mou
Kataywpilovrtal kal ta avtiotolya £€oda.
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3.1.11. Ecoda ko £§0da

H etalpeia kataywpilel ta €coda kot Ta €€0da, otav autd kabiotavtat SOUAEUUEVAL.
Eldikotepa:

» Ta £o0oba amd nwAnon oayabwv Katoxwpilovrol evidg tne meptddou otnv omoia kadiotovtal
Souleupéva kat epooov MANPOUVTAL OAEC OL TTAPOKATW TPOUTIOBEDELG:

v MetaPBdlovtal oTov ayopaoTtr| oL ouoLlaoTkol kiviuvol kat ta odpEAn ou cuvdéovtal pe Thv
KUPLOTNTA TOUC.

v Ta ayoBd yivovtal armoSeKTd oo Tov ayopaoTth.

v' Ta owkovopLkd odpEAn amod th cuvalhayh prmopolv va anotiunBolv afldmiota Kat Bswpeital
odo6pa mibavn n eL0poN Toug OTNV OVIOTNTO.

» Ta €ooda amd mapoyn umnPecLwV avayvwpilovtal pe Baon oto XpOvo Mou MAapEXETAL N UTINPESLA
KOl e BACEL TOUC OpOUG TTOU TepLypddovTal ota cupBoiala.

» Ta £co6a mou TpoépyovTal amd T XPron MEPLOUCLOKWY OTOLXELWY TNG ovtotnTog and Tpitoug
Kataywpilovtal we e€Ng:

v' 0L tdKol Bdoel xpovikr¢ avaloyiag Pe T HéBoSo Tou TPAYHATIKOU ETLTOKIOU 1 Tn otadepn
pébodbo.

v Ta pepiopata f mapopolac dUoEWE L6OSNUA Ao TN CUUUETOXA otnv Kabapr) B£on dAAwv
OVTOTHTWYV OTaV gykpivovtal amnd to appodlo 6pyavo mou anodacilel Tn Stavoun Touc.

v To SIkowpato BAOEL TwV OXETIKWY OUUBATIKWY dpwv.

3.1.12. >toixeia tng kaBapng OEoswg

Ta kovSUALa TG KaBapr¢ B£oswg KaTtayxwpilovtal apyLlKA Kal AmOTLOUVTOL ETAYEVECSTEPO OTA OVOLAOTIKA
Tmoaod, ou €xouv AndBel ) kataPAnOeL.

3.1.13. EvOeXOMEVA TTEPLOVUCLAKA OTOLXELO KOl EVOEXOUEVEG UTIOXPEWOCELG

To otolyela autd adopolv evdexopeva Sikotwpata Kot SecUeVOELS AVTIOTOLXA, T OO0 TIPOKUTTTOUV o
yeyovota tou mapeABovtog kat n Umapén toug Ba emiBePatwOdel povo amo to av cuppouv f dev cupBoulv éva
1 mepLoootepa afEBata LeEAAOVTIKA yEYOVOTQ, Ta omoia dev elvat MANpwG UTIO Tov €Aeyxo TnG Etatpeiag. Ta
oTolXela AUTA YVWOTOTIOLOUVTAL OTLC ONUELWOELG TWV XPNLOTOOLKOVOULKWY KATAOTACEWV.

3.1.14. FeyovoTta HETA TNV NUEPOUNVIK LOOAOYLOOU

Ot afleg TwV TEPLOUCLOKWY OTOLYELWV KOl TWV UTMOXPEWOEWV KATA TNV nUEPOUNVia Tou LooAoylopou,
npocappudlovtal, AV UTIAPXEL AVTIKELUEVLKA EVOELEN OTL SL0POBWTIKA YEYOVOTA HETA TNV NUEPOUNVia auth
emPBAMOUV TPOCAPUOYESG TNG aflag Toug. Ol TPOCAPUOYEG AUTEG yivovTal yla TETOLA YEYOVOTA, WG TNV
NUEPOUNVIO EYKPIOEWC TWV OLKOVOULKWV KATOOTACEWV ATt TO ALolkNTIKO SUBOUALD. Ta pn SLopOwTIKA, LETA
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TNV NUEPOUNVLA TOU LOOAOYLOMOU YEYOVOTA, YVwoTomolouvtal EGOooV E(vVaL CNUAVTIKA, OTLG CNUELWOELG TWV
XPNLOTOOLKOVOULKWY KATAGTACEWV.

3.1.15. INUAVTIKEG AOYLOTIKEG EKTLUOELG KOL TIPS OXEC

OL eKTIUNOELG KaL oL TtapadoxEG afLoAoyolvtal Slapkwg kKot Bacilovtal oTny LOTopLKN EUMELPLA KAl 08 AAAOUG
TMAPAYOVTEG, CUUTEPINAUBAVOUEVWY AVOUEVOUEVWY HEAOVIIKWY YEYOVOTWVY TOU, UTIO TIG TAPOUCEG
OUVONKEG, AVaUEVETOL VO TipayLaToTIoLnBoUv.

3.2. MetaBoAn AoyloTIKWYV opXwVv Kot HEOOSwV, HETOPBOAEC AOYLOTIKWV EKTLUACEWV Kot SL0pBwon
oPaALATWY MPONYOUUEVWV MEPLOSWV

3.2.1. MetafoAn AoyLOTIKWV apXwV Kat HeBodwv

OL peTaBoAEg AOYLOTIKWV OpXwWV Kal peBodwv, Katoxwpilovtol pe avadpoulky emavadlatunwon Twy
XPNHOTOOLKOVOUKWVY KATAOTACEWY OAWV TWV TEPLOSWVY TIou dnpoactomolouvtal pall PE TIC KATOOTACELS TNG
TpEXOUTAG TIEPLOSOU, WOTE Ta Ttapoustalopeva KovOUALA va eival cuykpiolua.

3.2.2 MetaBOAEG AOYLOTIKWV EKTLLNCEWV

Ol HeTOPOAEC TWV AOYLOTIKWY EKTIMNCEWV Kataywpllovtal otnv nepiodo, otnv omoia SlamioTwveTal OtL
T(POKUTITOUV Kal EMNPEAIOUV AUTA TNV TEPioS0 Kol PLEANOVTIKEG TIEPLOBOUG, KATA Mepimtwon. Ot HeTaBOAEC
QUTEG Sev kKataywpilovtal avaspouLKa.

3.2.3. Avakatdtoén KovSuliwv mponyoULEVWV EPLOS WV

OL Slopbwoelg opoApdtwy koatoxwpilovtal pe tnv avoadpoplky S0pBwon TwWV XPNUATOOLKOVOULKWV
KOTAOTACEWV OAWV TWV TeEPLOS WV ou Snpoactonolouvtal Pall e TIC KATAOTACELS TNE TPEXOUCAC TEPLOSOU.
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4. NapeKKALOELG ATO TIG SLATAEELG TOU VOHOU TIPOKELUEVOU va eTteuxOel ebAoyn napouciaon

TWV XPNHOATOOLKOVOULKWV KOTOGTAGEWV

Jtnv napovoa nepiodo Sev MpoEkUPE avayKn TETOLAG MAPEKKALOEWC.

5. IX€0ELG EVOG MEPLOUCLAKOU OTOLXELOU N LOG UTIOXPEWOEWG HE TIEPLOCOTEPA OATLO €VaL KOVOUALL

TOU LOOAOYLOHOU

JToV AOyaplOopO «AOUTEG HAKPOTIPOOEOUEG UTIOXPEWOELG» TEPIAOUPAVETAL TO HAKPOTPOBECUO TUNUO
UTIOXPEWOEWV Ttoool 15.227,69 supw. To moco autd amoteAel TNV MANPWTEQ UTIOXPEWON YL puBuioelg
oauBalpétwv tou v.4178/2013 petd tnv 31.12.2018. To BpaxumpoBeouo HEPOC TNG UTIOXPEWONG TTOCOU
7.613,84 mou eival mMAnpwtéo oto £10¢ 2018 mepléXeTal 0To Aoyaplacpo «Aoumol ¢popot kat TéAn». Emiong
MeEPNAUBAVETAL KOl TO HOKPOTPOBEOUO HEPOC puBULoNG SnuoTikwv ¢opwv moocol 40.676,23€. To
BpaxumpdBeopo HEPOG TN UTIOXPEWONG TToool 5.675,76 mou sival MANPWTED 0To £T0o¢ 2018 MEPLEXETAL OTO

Aoyoplaouo «Aourol popol kat TEAN».
To kovSUALa Ttou Slaxwpiotnkay o PaKpompoBeopo Kal BpaxunpoBeopo PEpog eival Ta akoAouba:

MakponpoBeopo BpayunpoBsopo

Katnyopia umoypfwong

pEpog pEpog
PUOBuON AuBoupiTwy 15.227.69 7.613,84 2284153
POBMLON Afpow XEpoovhoou 40.676,23 5.675,76 46.351,99
E0voho 55.903,92 13.289,60 £9.193,52

19



INVESTORS A.E.

ETAOLEGC XPNUOTOOLKOVOULKEC KataoTtdoelg xpRoewg 1.1.2017 — 31.12.2017

6. MAnpodopieg OXETIKA HE EVOWHATA KOl AUAQ TTAYLO TTEPLOUCLAKA OTOLXELDL

6.1. 1610XPNOLULOTIOLOUEVA EVOWHLATA TIAYLA TIEPLOUCLAKA OTOLXELOL

Nivakeg petafodwv EVORPQTWY IAyLwV OTOYEIWY

1SL0) P OIIOTOLODEVIV
{rponyoupevn xpijon)

Afia KTjoswg

Mmeda-
Owomneda

Mnyavohoyikog
sfomlopog

Msradopika
péoa

‘EmutAa B Aoutog

EevoSoyE1aKkioe
sfomMopog

Nayw.x vo
ektéhean

JivoAo sVowHoTwY

moyiwv

YrnoAoute 1.1.2016 11.792.542,64  28.511.798,06 1.897.571,86 36.747,05 6.496.459,12 0,00 48.735.119,33
NpooBrkeg mepLobou 0,00 0,00 2.983,00 30.811,40 206.371,69 0,00 240.166,09
MEeLWTEL; TTEPLGGOU 0,00 0,00 0,00 0,00 -539 84 0,00 -539,24
Ynddouto 31.12.2016 11.792.542,64  28.511.798,66 1.900.554,86 67.558,45 6.702.290,97 0,00 48.974.745,58
IWPEUPEVES QMOOPLOEL] KOL ITOUELWTELS

Ynddouto 1.1.2016 0,00 15.886.509,99 1.747.681,77 27.032,81 5.096.262,93 0,00 22.757.487,50
Amoopéoelg meplabou 0,00 875.434 37 3552866 5.382,90 270.941,96 0,00 1.187.287,29
MeLwgeLg amoofégewy mepLabou 0,00 0,00 0,00 0,00 -157,42 0,00 -157,42
Ynédouro 31.12.2016 0,00 16.761.944,36 1.783.210,43 32.415,71 5.367.047,47 0,00 23.944.617,97
Ka@api Aoyrotik] afioe 31.12.2016 11.792.542,64  11.749.854,30 117.344,43 35.142,74 1.335.243,50 0,00 25.030.127,61

Nivako petafoAnv EVORPATWY THRYLWV OTOYEIY

1510} P CLIOTIOLOUPEVIWV
(tpéyouoa yprjon)

Afia kTijoswg

Mnyavohoyikog
sfomopog

Mseradopikd
peoa

‘EmtutAa & Ao

£svoboys1aKog
sEomMopog

Nayw.a und
ektEleon

FUVOAD EVOWIATWV

nayiwv

YrdAouto 1.1.2017 11.792.542,64  28.511.798,66 1.900.554,86 67.558,45 6.702.290,97 o,00 48.974. 745,58
NpooBrikee reptoBou 0,00 99.999,76 10.882,90 2.072,00 98.052,44 0,00 211.007,10
YrnoAoute 31.12.2017 11.792.542,64 28.611.798,42 1.911.437,76 69.630,45 6.800.343,41 .00 49.185.752,68
TwpEUPEVES ANOOPEOEL; KOL ITOUEWTEL

YrnoAouto 1.1.2017 0,00 16.761.944,36 1.783.210,43 32.415,71 5.367.047,47 a,00 23.944.617,97
AnooPioeic tepoGou 0,00 816.789,59 33.249,54 7.295,32 285.013,26 0,00 1.142.347,71
YriéAoute 31.12.2017 0,00 17.578.733,95 1.816.459,97 39.711,03 5.652.060,72 0,00 25.086.965,68
Kadap Aoyiotua] afiee 31.12.2017 11.792.542,64  11.033.064,47 94.977,79 29.919,42 1.148.282,68 2,00 24.098. 787,00
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6.2. Aula mAyLa TEPLOUGLAKA OTOLXELOL

I'IivumF Lmruﬂ:ohdw QUALV TIAYLOV TTOLYELWY Yrepagia “D'!"Wlll“fl Aoutd fl'-'?.‘“

[mponyoupevn xpron) TPOYPOHOTR OTOLYELN

Afio kTrjoswg

Ynodouto 1.1.2016 1.453.152,87 384.745,10 560.433,61 2.398.331,58
NpoaBAkee mEpLoGoU 0,00 44.530,40 0,00 49 530,40
Ynodowute 31.12.2016 1.453.152,87 434.275,50 560.433,61 2.447.861,98
TWPEUPEVES HMOCPECEL] KO AITOPEWDTEL

Ynodouto 1.1.2016 1.307.837,58 344.808,68 504.817,67 2.157.463,93
Amoofiéosic mepLadou 14531528 12 980,56 17.505,27 176.201,11
Ynodowute 31.12.2016 1.453.152,86 357.789,24 522.722,94  2.333.665,04
Kadopr Aoyiotuer aeélar 31.12.2016 0,01 76.486,26 3771067  114.196,94
"i\:‘[ll([ll’.‘ us'mﬂo,\dw QUALV TIAYLOV TTOLYELWY - “D'!"Wll“‘fl Aoutd fl'-';'.*“

[tpEgovon xprion) TPOYPOHOTR OTOLYELN

Afio kTrioswg

Ynodouto 1.1.2017 1.453.152,87 434.275,50 560.433,61 2.447.861,98
NpooBnkeg nepLodou 0,00 0,00 0,00 0,00
Ynodowute 31.12.2017 1.453.152,87 434.275,50 560.433,61 2.447.861,98
IwpEUPEVEC MOTPEOELL KON AITOpEWTEL

Ynodouto 1.1.2017 1.453.152,86 357.789,24 52272294 2.333.665,04
Amooféoelc nepLadou 0,00 20.039,63 10.623,51 30.663,14
Ynodowute 31.12.2017 1.453.152,86 377.828,87 533.346,45 2.364.328,18
Kadapr Aoyiot aéla 31.12.2017 0,01 56.446,63  27.087,16  83.533,80
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7. XpNHUOTOOLKOVOHLKA TIEPLOUGLAKA OTOLXELQL

7.1 AGveLQ KO QTTOULTH OELG

AGVELD KO QUITOUTIOEL 31.12.2017  31.12.2016
ADTUEVES EVYUNTELD 15.029,38 15.029,38
Juvodo 15.029,38 15.029,38

Adopa §oBévteg eyyunoelg oe AEH kat OTE

7.2 EMTIOPLKEG OLIOULTAOELG

OL EUIMOPLKEG QTIALTAOELG TIPOEPXOVTAL OO TN CUVARON EUNOPLKN SpaoTnELOTNTA TNG ETALPELAC Kol adopolv:

EJuTopIKES UMOUTHOELS 31.12.2017  31.12.2016
Avouyta umahouma meEdomwwy 720.036,85 £90.085,42
EmiToyEC ELOTIPOKTEES 38377248 1.311.059.33
Emitoyec o kaBuoTEpnon oo YopTodUularLo 2.688,50 B.6BE,50
Fuvodo mpo amousiuong 1.112.497,83 2.009.833,80
Msziov: oynueniofeion npoflzsdn o amousiwon eRETnoswy -282.516,E7 -282 516, E7
ovodo pstd oo amopsiwon 820.580,96 1.726.916,93

7.3 NOUEG AMAULTACELS

Ot Aoutég anmattioelg avaAUovToL 0TOV KATWTEPW TTiVaKa:

NOUTEG ATOUTIGELS 31.12.2017  31.12.2016
AMOITATELS OO LNTPLKR 1.578.144 80 1578.144 80
AmnThoeLg omo guvbeESEPEVE LEDN 729.462,05 /09.551,39
Mpokorafoléc o mpopnBeuteg 333.084,48 421.581,51
Amotioelg oma EAnvike Anqpoowo 159.215,46 90.740,49
Aoumol ypewaTeg 7.986,89 13.551,18
Jovodo npo amousiwong 2.807.893,68 2.713.569,37
Meiow: aynuaniofeion mpodAsn yie amousiuon eI oW -2BR 266,28 -288.266,28
Zuvodo UETH oo arTopEiwar 2.519.627,40 2.425.303,09

7.4 Tapelokd StaBéopa Ko Looduvapa

Tapuoakd SruBiopa kel wooddvapoa 31.12.2017  31.12.2016
Tapsio 1.175.4658,81  902.958,41
KoraBéosw; oewg 1.848.509,35 815.278,67
Iivodo 3.023.979,16 1.718.237,08
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8. Noyaplacpol kabaprg O<cewg

To KehAAALO OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avaAUETOL WG EENC:

31.12.2017
ApBuog petoywv 3068.930 306.930)
Owopaotikr aflo peToync 30,00€ 30,00€
Mesroywo kspdAoio 9.207.900,00 9.207.900,00

Ta amoBepaTikd VOUWY N KATAOTATIKOU avoAUOVTAL OTOV KATWTEPW TTVOKAL:

AMODEPOTIKG VOPWY ] KOTAOTOTIKOU 31.12.2017
EmiycpnyoeLg miyLwy Emeviuoewy 431.047,83 46543272
Iuvodo 431.047,83 465.432,72

H Stapopdwon tou umoloinou Twv avwTépw emyopnynoswyv epdaviletal otov akdAouBo mivaka:

NMpogksvon f(mnyn) smyopiynong ‘Frog  31.12.2017
Emiyo| joeLg N.2601/98 - Z0pPagn amooyLone khabou TEAB AE (SILVA BEACH) & ewodopdg Tng otnv

UNOPMYATEL f HBagn amooxLang ! ) $opac e otn 3008 38102054 381.020,54
INVESTORS AE
Em y ) : : "KENTPIKA HALAKA TYITHMATA" - E0

\L?(Dp I'W'I]UELE; £f0LKOVOUNGNG EVEDYELOC TOU EpyOU ’ OpPoon 5008 82 510,08 82 510,08
omooyLong Khabou TEAB AE (SILVA BEACH) & suodopiac tne otnv INVESTORS AE
Eruopnyfioeic M.2601/98 am.56965/1997 2008 191.006,74 191.006,74]
Emiyo| OELG EEOLKOVOUNONG EVEpPYELOL TOU Epyou "KENTPIKA HAIAKA ZYITHMATA" Tou EM.AN.

FAOPYATELS £8 Hnene pyELae Py 2008 41.362,55 41362 55
Afovag 2
EmuyopnynoeLs moyiwy - Z0pfaon ouyywveuanc U onoppodnan tne AMMOYAA AE ama thv

2009 65 488,89 65 488,89

INVESTORS AE ! '
Juvodo 761.388,80 761.388,80
JWwPEUNEVEC RMOCBETEL] S OPNYIOEWY -330.340,97 -295.95&08'
Kadapn Aoyiotik Afia 431.047,83 4&5.45’2,?2'

To apopoldynta amoBEUATIKA OTLG CUVNIUEVEC OLKOVOULKEG KOTAOTAOELG ovaAUlovTal we €EAG:

Adjopoloynta aoBsporika 31.12.2017

Emiyopfynon v.3299/2004 551.572,86 551.572,86
Emiyoprynon v.1262/1982 39450943 394 909,43
Jovodo 946.482,29 946.482,29

Ermixopriynon v.3299/2004: Adopd elompayBbeioeg emyopnynoelg tou N.3299/2004 mou eixav elompaxBei amd tnv etaipeia

AMMOYAA AE, n omoia otn cuvéxela anoppodriOnke amod tnv INVESTORS AE.

Ermiyopriynon v.1262/1982: Adopd apopoloynto anobspatiko tou N.1262/1982 nou oxnuatiodBnke arnod kEpdn tng staupeiag T.E.A.B.
AE, n omoia otn cuvéxela anooyloe KAGSo tng (SILVA BEACH), kat tov eloédepe otnv INVESTORS AE.
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9. NpoPAEYeLg

NpopAédisig 31.12.2017 31.12.2016
MpoBAEEL; yio MApOYES O EPYATOUEVOUG ) 56.938,39 56.938,39
MNpopiézie yia efalpeTikoug KivBOvoUs ko EkTakTa Efoba [l 162.179,42 162.179,42
Juvodo 219.118,31 219.118,31

(*) Ot mpoBAEY LS yia mapoyeG o epyaloueévous UETA TV €080 Ao TNV UMNPETIA avayvwpi{ovTal Kol EMUETPOUVTAL

OTQ TIPOKUTITOVTA A0 TN VOUOUECI) OVOUNOTIKA TTOOX KATA TNV NUEPOUnvia tou looAoyiouou

(**) Ot mpoBAEY el yla e€alpeTikoug KIvOUVOUC Kol EKTAKTA £06Q avapEPoVTal O ETTIOIKEC OLEKOIKNOELC KATA TNG

etapeiag.
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10. YoXpewOoEL
10.1 MakpornpoOeoeG YIROXPEWGCELG

10.1.1 Advela

(a) E¢aodalioslg Saveiwv

Enl Twv akwvAtwy tng etalpeiag vdlotavral mPoonUELWOELS yio e€aodalion Tpamellkwv Saveiwv. IToug
akOAouBoug mivakeg mapouoLalovtal Ta EUmpaylata Bapn ava akivnto tng ETalpeiag.

ZENOAOXEIO BELLA

Acdallopevog pe epnpayparn eyyonon EiSog Béapoug

Eurobank Ergasias MNpoonueiwon vmoBrikng 1.560.000,00

Eurobank Ergasias Npoonpusiwon vmoBrkng 2n 22.750.000,00
Zpidn Avwvopn Texvikn Etapsia Npoonueiwon veBrkng 3n 2.500.000,00
Eurobank Ergasias Npoonpeiwon voBrkng 4an 6.000.000,00
Eurobank Ergasias MNpoonueiwon voBrkng 5n 4.500.000,00

ZENOAOXEIO SILVA

AcdhaMlopevog pe epnpayparn eyyvonon EiSog Bapoug

Eurobank Ergasias

MNpoonueiwon vtoBrikng 22.750.000,00
Fpidn Avwvopn Texvikry Etapeia MNpoonueiwon vmoBrikng 2.500.000,00
Eurobank Ergasias Npoonpusiwon vmoBrkng 3n 6.000.000,00

Eurobank Ergasias Npoonueiwon veBrkng an 4.500.000,00

(B) Xpovog Afewg SaVELAKWV UTMIOXPEWOCEWV

Ankrotnra Saveiwv MaxkponpoBsopa Opoloylaka Tuvolko
‘Ewe 1 Etog 490.000,00 1.240.000,00 1.730.000,00|
2-5 &t 3.800.000,00 5.680.000,00 9.480.000,00|
5+ £1n 145.000,00 3.120.000,00 3.265.000,00|
Juvoldo 4.435.000,00 10.040.000,00 14.475.000,00

10.1.2 NownéG LaKPOTPODECLEG UTIOXPEWOTELG

OL AOUTEG LOKPOTIPOBECLEG UTIOXPEWOELG OTLG OToleC avadepOUAOTE Kal otnv mapdypado 5 avalvovral
OTOV KATWTEPW TTvaKa:

AoumEg pakponpoBEo|E] UTLOXPEWITELS 31.12.2017

PUBULON ouBopETwy v.4178/2013 15.227,69 22.841,53
PUOBULON ARUoU XEpoovROou 40.676,23 0,00
Iuvoldo 55.903,92 22.841,53
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10.1.3 Kpatikég EmiyopnynosLg

Kpatiksg Fuyopnynosig 31.12.2017
Emuyopnynoswg M. 3299/2004 1.220.434,71 0,00
Iivodo 1.220.434,71 0,00

H etawpeia tov AskEpBpLo TNG KAELOUEVNC XPNOoNG ELoémpate LEPOC emxopriynong tou N. 3299/2004 n omoia
adopd tnv avakaivion mou €yve oto Eevodoyeio SILVA BEACH cuvoAikou Uoug emévbuong 14.238.405€. To
oUVolo NG emuyopnynong avépxetol oto 30% tou emevbutikoU oxedilou, ntot 4.271.521,50€, kal to
UTtOAeLOpEVO TTood Twv 3,05 K. EUPW TEPLTIOU avapEVETAL va eloTipaxOel oTig emopeveg SUo XPROELS.

10.1.4 Tpane{ika daveio

Noyaproopog Tpansin MNooo
AOTMo0260133030048918 EUROBAME 900.000,00
NOMoo2602040300044737 ELUROBAME 2.386.263,88
Jovolo 3.286.263,88

Mpokettal yio 800 cUPPACELS TIiOTWONG Pe avolyto (aAANAOXpe0) Aoyaplacpuo pe tnv Tpamela Eurobank. Ta
umolouta Twv Tpanelikwy daveiwv thv 31.12.2017 avaAvovtal ava Aoyaplacpo OTOV AVWTEPW TIVAKaL.

10.2 BpaxunpO0eopueG YOXPEWOELS

10.2.1 EpUMOPLKEG UTTOXPEWOELG

EJUTOpIKES UTTOX PEGMIELS 31.12.2017

Avouytd urtohowma mpounBeuTww £699.993,00 389.867,28
EMLTOyES TOAN PWITEEC HETONPOVOROYNUEVES 1.135.965,85 911.556,44
Tovodo 1.835.964,85 1.301.423,72

10.2.2 NOMEG UMOXPEWOTELS

NOUTES UTIOYPEWTELS 31.12.2017

MNpokorafoléc mehoTww 1.202.770,85 1.474.838,91
Ddehoueves amoboyEg 0,00 22.629,63
Aoumol muoTwteg 8.240,29 53.789,66
Tivodo 1.211.011,14 1.551.258,20
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10.2.3 Nouroi popot Kot TEAN

Mool ¢popor kan TEAn 31.12.2017

PUBpLON awBopetwy v.4178/2013 7.613,84 761384
PuBpLopévec ohelthéc o ANUo 5.675,76 0,00
DopoL pofwriy [DMY-EEA) 33.124,29 23.157,01
DopoL EML KV ATWY 0,00 10.961,03
Mapakpatoupevol kol kowtol dopoL 30.182,50 31.114 64
Jovolo 76.596,39 72.846,52

10.2.4 Opyaviopol KOWwVIKNAG aodaiiong

Opyaviopol KowwviKig acdakiong 31.12.2017
Tpéxouosc El0dopsc 97 507,97 80.612,69
Juvolo 97.907.97 80.612,69
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11. AvaAuon €008wv Ko e§608wv ava Katnyopia

AkoAouBel avaluon autwy TwV 008wV Kal e£66wV OTOUC TAPAKATW TILVOKEG:

11.1 KOkAog pyaoiwv

Kixhog spyaounv
Eoobn mokeTou 9.041.171,66 8.574.889,68
Aoima Eoobn UMNpETLLIV 133.066,41 103.879,34
Eoodn EMUOLTLOTLRLY TN WOTWY 63.582,71 64.176,42
Nowma éooba dwpartiwy 57.218,58 54.918,96

‘Eooda KomaoTn pLoTww 355,00

11.2 Aownd ocuvAOn €co0da

‘Eoobo evolkiww 40.065,82
Eoodo omd mopoyf UTNpETLLIV 14 346,55

54.412,37
11.3 AvdaAuon €§66wv
Avahuon e£05wv 2017 2016
Metafoléc amofe paTwy (EUMopED Lo, MpoTOVTE, MULKoT/ LEve) -12.052,45 20.532,24
AyOpEC EUMOPEULLOTWV KoL UALKLW -1.665.452,26 -1.472.709,12
MNapoxes o8 EpYNlOUEVOUC -2.642.966,44 -2.330.710,90{(*)
ApolBég unnpeowwy Guoiknong -106.317,26 -121.792,32
Apolfég fwTEp LKWV OUVEPYOITWWV -246.498,18 -228.036,64
ApolBég TEXVLKWW -127.600,00 -146.900,00|
NpofokA-mpowBnon mwAfoswv-mpouRBeLeEg -405.626,84 -361.282,62
TuVTApNoN -586.383,19 -471.179,57
Evépyela -256.181,02 -266.776,87
Aoumd Aewtoupyikd 2Eoba -261.098,36 -182.636,75
DépoL - TEAN -114.384,19 -118.950,12
Avopyova eboba -143.198,62 -62.291,95
MNpofiébeig yia kuwblvous kol 250ba 0,00 -162.179,42
AMOUELWICTEL] TIEQLOUCLOKWY oTowELwY (kaBapd mood) 0,00 -571.183,15)(*"
KEpdn kot nuiec amd empéTpron atnv e0hayn abia -6.034,76 0,00
KEpdn kot nuiec amd Suabeon un kukhodopolvTwy oToELWY -1.895,43 -332,42

-6.575.689,00

AmooPéoele -1.173.010,85 -1.363.489,00

-7.748.699,85 -7.839.918,61

Napoyég os epyalopsvouc (*)

‘EcoSa ko ££08a oupnduopsva

‘Efobo mopoywy 0F EpyalolEvout -2.665.081,17

Eoobo mapoywy o epyafopévou (outonapudooslg Tpodc mpoowmiko ) 2211473
-2.642.966,44

AMOUELWTELS ELMTOPLKINY OOTLTH TEWW -282 916,87

AMOMELWTELG AOLTIWY CMOLTI OE WY -288.266,18

-571.183,15
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11.4 Nowund £éc06a Ka KEpSN

Aoua £co8a koL KEpS
AvohoyoUoEC OTN XPAON EMOPNYNTELS OyLWY EmevBloEwY 34 384,89 34 384,89
Eoobo oo anaoBeon emyopnynone MoAQLOTEPLWY XPNOEWY 0,00 240.694,20

Aoima 0060 9.803,80

12. Npotewvopevn dtaBeon Kepdwv

AeSOUEVOU OTL OTOV LOOAOYLOMO TtapapEVOUV {Nuieg mpog cupPndLopo Pe LEAAOVTIKA KEPSN, TO SLOLKNTLKO
OGUUPOUALO TTPOTELVEL OTNV TIPOCEXH TOKTLKN YEVLKA) CUVEAEUON TWV PETOXWVY TO CUVOAO TWV ATIOTEAECUATWY
(kepbwv) TNG XpHoswe va cupPndioouv Inpieg mou MPoEPYOVTaL Ao PONYOUEVEG XPOEL CUUPWVA LLE TO
VOO KOIL TO KOTAOTATLKO TNG ETALPELAC

13. AvapaAiopevol ¢popot

H etatlpeia 6ev €xel eTUAEEEL TNV avayvwplon avoBarlopevwy ¢opwy.

14. Katnyopieg Kot apolBEg TPOownikol
O H€oog 6pOo¢ TWV ATTACXOAOULEVWY aVA KOTNyopia avEPXETAL O ATOUA:

M£oog Opog TIPOCWITLKOY

MOEVLLD TIPOTWITLKG 10 11

Emo)LoKG MpoowiLKG

H etalpeio o ox£on e TO amooXOAOUHEVO TIPOCWTILKO eMIBaplvOnke pe ta £€n¢ mooad:

Nopoyéc os pyalopeEvous

MuoBol ko nuepopiobuo 2.024.80090 171911828

EpyoboTikes Elodopec 527.390,12 444 453 06

AmolnULWdEL; amoAuans 71.9386,55 91.558,57
Aoumeg mopoyee kol efoba 18.838,83 18.642,10
Metafokn mpafiedine comofnuiuwans mpogwmikol 0,00 56.938,89

2.642.966,44
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15. MpokAaTtaBOoAEG KO LOTWOELG OE MEAN SLOLKNTIKWVY, SLOXELPLOTIKWV KOL EMOTITLKWY 0PYAVWV

H etalpeia katd tn S1ApKeLO TNC XPNong Sev £XeL MAPACXEL TIPOKOTABOAEC KOL TILOTWOELG O LEAN SLOKNTIKWY,
SLOXELPLOTIKWY KO ETIOTITLKWY OPYAVWV.

16. ApOLBEG 0€ HEAN SLOLKNTLKWV SLOXELPLOTLKWV KOLL EMOTITLKWV 0PYAVWV

H etawpeia otn xprion 2017 smiPapuvOnke pe €€oda 36.008,32 supw yla apolBEg otov Mpdedpo kal
AtevuBUvovta ZupBoulo Tou AZ K. Baohdkn Fewpyto.

Apopég pedwv Swoknmikol cupfouliou

MNpoehpoc & AlzuBivioy ZOpRoukos 36.008,32 2382394

17. ZuvaAAayEG Le CUVEEPEVA HEPN

H etalpeia £Xel MPAYUATOMOLOEL TIG KATWTEPW CUVAANAYEG e OUVEEUEVO LEPN KOL OTO TEAOC TNC XPNOEWC
€XEL TOL KOTWTEPW UTIOAOUTA ATIOULTACEWV 1 UTIOXPEWOCEWV OTTO KAL (P0G OUVEEUEVA LEPN:

01.01-31.12.2017 01.01 - 31.12.2016

IwpeEUTIKES LA OELG

MwAROELS UTIN PECLLIV 58.338,36 14 840,70

MwhroeLg oy Lww 100,00 0,00

FUvoAD MwAfosww 52.438,36 14.840,70

IWPEUTLKED MYOPEC

AyopeEc oyuBuw 36.044,31 B1.547 .21

AyopEC UTINDETLWWV 195.730,68) 17271584

AyopEc TonLwy 7.225,75 83.249,01

Fuvodo cpopww 239.000,74 317.512,06

AT OELG
Dion oxtong 31.12.2016 31.12.2015
MnTpLEr ETopELD opikou 578.877.33 577.399.67
TuvBEpEVn EToUpEin 50.000,00 50.000,00
MnTpLEr ETopEiD 1.578.144 20 1.578.144 B0
TuvBEpEVD EToupEin 7.219,56 £.880,56
MEuBuvTied orEhExn 120.671,24 24 861,74
I0voho 2.334.912,93 2.237.286,77
YIOYPEWMFELD

Dion oxEong 31.12.2016 31.12 2015
TuvBEpPEVn EToupEin 7.544 00 11.900,00
FuvEEEvn ETopEin £0.980,24 7.329,13
TuvBEpEVn EToupEin 650,82 650,82
MEuBuVTIED OTEAEKT 5.200,00 0,00
Iovoko 74.375,06 19.879,95
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18. XPNHOTOOLKOVOMLKEG OECUEVOELS, EYYUNOEL, KOL EVOEXOUEVEG UTOXPEWOEL TOU Oev
epdavilovtal otov LOOAOYLOUO

EVOEXOMEVEG UTIOXPEWOELS

A) AVEAEYKTEC OopoAoyIKA XPNOELC

H etatpeia Sev £xel eheyxBel dopoloyikd yia Tig xprnoetlg 2012 £wg kot 2015 Kal CUVETTWE oL GOPOAOYIKEC TNG
UTIOXPEWOELG YL TLC XPIOELG AUTEC eV £XOUV KATAOTEL OPLOTLKEG. ELOKA yLa TIC xproelg 2012 £wg kat 2015 n
etalpeia €xel amomnolnBel tnv epyacia Staodpaiiong dopoAoyLKng CUUUOPGWOoNG oo To VOULUO eAeYKTH Bdon
Twv Slatdéewv tou apBpou 82 mtap. 5 tou Nopou 2238/1994 (yia tig xprioelg 2012 éwg kat 2013) kat 65A tou
N.4174/2013 (yiotn xprion 2014 kat 2015). Adyw Tou OTL N £kBacn Tou $opoAoyLkol EAEYXOU LA TLC OVWTEPW
XpnoeLg Sev punopei va mpoodloplotel anod tnv Etatpeia oto mapdv otadlo, Sev €yLve ekTipnon Twv npocheTwv
dOpwV Kal TwV Mpoocauénoewy mou TBavov va TPpoKUPoUV Kol SeV £XEL OXNUATLOTEL oXeTIKA TIPOPAsYN yLa
TO OKOTIO QUTO.

B) EkkpeLE(C SIKOOTIKEC UTTOBETELC

‘ExeL aoknBel otnv etalpeia evwriov tou Movopeloug MNMpwtodikeiov HpokAelou XPNUOTIKY Ooywyn TNg
OVWVUHNG eTotpeiag pe TNV emwvupia "Opyaviopog TuMoyikng Alaxeipiong kat Mpootaciog Xuyyevwy
Akowpatwy — TnAeomtika Atkatwpata A.E." 0poug 44.460,00 supw, n omola £xeL opLloBei va ekSlkacBel tnv
21.2.2018. zUpdwva Pe TN YVWHN TOU VOopKoU cupBoUAou tng etatpeiag n ékpaon g anodaong Ba sivat
BeTikn yla TNV €TalpEiaL.

Eyyunoelg

A) Eyyunoeic Bpayurnpodeouwyv tpanslikwy daveiwv

H etalpeia €xel mapaoyel eyyunoelg unép tng Tpamelag EUROBANK ERGASIAS efattiag twv cuppacswv
TUOTWOEWS PE aAAnAOXpeoug Aoyaplacpoug moowv 900.000,00 supw kat 3.500.000,00 supw. Ot eyyUnoeLg
oadopouv slonpaktéa mood and Emyopnynoelg Avarmtuélakwy NOopwv twv zevodoxeiwv “BELLA” mooou
900.000,00 gupw kat “SILVA” mooou 3.500.000,00 supw
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19. leyovota HETA TNV NUEPONVIA TOU LOGOAOYLOHOU

Agv cuvéBnoav TETola yeyovoTa.

Xepoodvnoog, 25 louAiou 2018

O MNpoedpog & Aleubuvwv ‘Eva MéAog O AoyLoTig
TOpBoulog

NikoAaog Manadakng

Frewpylog BaoAdkng AnpAtplog Mpatovakng AAT AB959319

AAT AE959929 A.A.T. X350252

AP.AAEIAZ 0007355 A’ TAZHZ
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