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ANAKOINQZH

KaTtaxwpiong oto Mevikd Epnopikd MnTpwo (I.E.MH) kai dnuocicsuong oTo d1adikTuakd TOMo Tou
IE.MH. gToIXeiwv TNG av@vuung €Taipeiag e TNV €nwvupia: «EAANvIkG MeTp€éAaia Avovupn
ETaipeia»

Tnv 28 /06/2019 kataxwpicdnkav oto IN.E.MH. Ta KaTwTEpw oToIxeia TNG Avwvupung ETaipeiag
ME TNV enwvupia: «EAANvika MeTpéAaila Avwvupn ETtaipeia» kal apiOud M.E.MH.: 296601000
(npconv APMAE 2443/06/B/86/23):

A) Me Kwdiko ApiBuo Kataxwpiong 1776538, ol eykekplyeveg Me Tnv and 07/06/2019 anogaon
TNG TakTIKNG MEVIKAC SUVEAEUONG TWV HETOXWV, OIKOVOUIKEG KATAOTACEIG, N €kBean diaxeipiong
Tou AloiknTiIkoU SUpBOUAIOU Kdl TO MIOTOMOINTIKO €AEyXOU TwV EAEYKTWV yia Th XPAoN
01/01/2018 £wg 31/12/2018.

B) Me Kwdikd ApiBuo Kataxwpiong 1776539, n and 07/06/2019 anogacon TnNG TaKTIKAG MEVIKNG
SUVEAEUONG TWV HETOXWV, oUPPWVA UE TNV onoia eKAEXONKE yia Tov €AeyXo TwV OIKOVOUIK®OV
KaTaoTaoswVv TNG Xpriong and 01/01/2019 éwg 31/12/2019 :

1.) H EAeykTikn ETaipeia «<EPNZT & IMNANIK (EAAAZ) OPKQTOI EAEMKTEZ -AOFIZTEZ A.E.» pe
A.M. EATE:23 kal 101kOTEpa opiocbnkav wg:

1.1) TakTikn OpkwTn EA&ykTpia AoyioTpia, n k. MANATTAQOY XPIZTIANA Tou KQSTAKH pe A.M.
EATE:2629 «ai

1.2) AvanAnpwuaTikog OpkwTo¢ EAeykTAC AoyioTng, o K. MAMAZOIAQOY MANATIQTHS Tou
IQANNH-KQNZTANTINOY pe A.M. EATE:1643.

O1 OIKOVOMIKEG KATAOTAOEIC (ATOMIKEC KAl EVOMOINUEVEC), N €kBeon dlaxeipiong Tou AIOIKNTIKOU
SUMBOUAIOU Kal TO MNIOCTOMOINTIKO €AEYXOU TWV €AEYKTWV anoTeAoUv avandonacTo HPEPOG TNG
napoloacg avakoivwong.

O MpoioTapevog TURNATOC

AnunTpioc douvTag
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AladIKTUaKOC TOTIOC



e

EAAHNIKA
NETPEAAIA

1. EAeypevec Etiotec OlkovopLKeS KataoTAoeLg



e

EAAHNIKA
NETPEAAIA

1.1 Evomownpéveg Owkovouikec Kataotaoelg OpiAou



EAAHNIKA IIETPEAAIA A.E.

Evomompéveg 01kovoKES KATAGTAGELS
GOLQOMVU 1E TO
Awe0vi) Ipotvma XpnpuaTootkovoputkng
Ava@opag («AIIXA») 0ntmg £xovv ekdo0ei amé Tnv Evponaiki 'Evoon

o 1) (pnon wov £Anée 31 Aekepfpiov 2018
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EAAHNIKA ITETPEAAIA A.E.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01KOVOUIKES KOTAGTAGELS COUPMVA NUE
1o AITXA Yo ™) gpniion mov £€anée 31 Aekepppiov 2018

(Tlooa o€ y1Aaoeg Evpad eKTOC €6V avapépeTtar O10popeTiKa,)

Iepreyopeva Evorompévov Owovopkov Kataotdoewmv

Yrovyeio Emysipnong

Evomoumpévny Katdotaon Owovopkng Oféong
Evomowmmpévn Katdotaon Xvvokav Eicodnparov
Evorowmmpévn Kataotaon Metaporav Ioiov Keparaionv
Evomrommpévn Katdotaon Taperiokdv Poov

INUELDOELS €L TOV EVOTOUUEVAOV OLKOVOULKOV KATUGTACEDV

1 Tevikéc minpogopieg

2 Zovoyn Inuovtik®v AoyroTik@v Ioltik®v
2.1 IT\oiclo KOTAPTIONG TOV OIKOVOUIKMV KOTAGTACE®DY
2.2 Evomoinon Owovoukdv Kataotdoswv
2.3 Evomowjoeig emyeipiioemv
2.4 IIAnpoedpnon katd topéa
2.5  ZovoAAoypHoTIKEG PETATPOTEG
2.6 Tleprovolokd otoyyeio dobécipa mpog TOANON
2.7 Evoopoto maylo
2.8 Kodotog davelopon
2.9  Avla meprovotakd ctotyeio
2.10 "Epevva kot a&loldynomn opukTdv Topmv
2.11 Amopeioon a&iog pun xpnULOTOOKOVOUIKMY TEPLOVCLOK®DY GTOLYEIOV
2.12 XpnpotoolkovouKe HEGO -apyIKT OVOyVOPIoT Kol ETUETPNON
2.13 Tapdymyo xpnUOTOOKOVOUIKE GTOtXElD KOl SpacTnPLOTNTEG AVTIGTAOIIONG KIVODVEOY
2.14 Kpotikég entyopnynoeig
2.15 AmoBépota
2.16 Epmopikég amnattioelg
2.17 Tapeokd dwhéoya, TAUEINKE 1IGOOVVALL KOl OECUEVIEVEG KATAOESELG
2.18 Metoyikd Kealalo
2.19 Aaveioudg
2.20 Tpéyovoa kot avaporlopevn poporoyio
2.21 Tlapoyég 6T0 TPOCMRIKO
2.22 TIpounBeutéc Kat Aoutég VIOYPEDCELS
2.23 TlpoPréyerg
2.24  TlepifollovTikég VIOYPEDCELS
2.25 Avayvopion e6600v
2.26 Micbooeig
2.27 Awvoun pepiopiotmv
2.28 Zvupdaoelg xpnuoatoolkovoriknig eyyonong
2.29 AM\oyég 0TI AOYIOTIKEG TOAMTIKEG
2.30 Zvykprrikd ototyeio

3 Awygipion ypnIoTO0IKOVORIKOD KIVOHVOV
3.1 Tlapdyovteg XpMLOTOOIKOVOLUKOD KIVODVOU
3.2 Awygipton kvddvov kepaiaiov
3.3  IIpocdiopiopds v evAOY®V a&ldv

4 Enpovtikég Aoy16TIKES EKTINNGELS KO KPIGELS

5 TIIinpo@dépnon katd Topéa

XeMoa
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01KOVOUIKES KOTAGTAGELS COUPMVA NUE
1o AITXA Yo ™) gpniion mov £€anée 31 Aekepppiov 2018

(Tlooa o€ y1Aaoeg Evpad eKTOC €6V avapépeTtar O10popeTiKa,)

Eveoopara néywo meprovolakd ctoyyeio 51
AGCONUTES OKIVI|TOTOGELS 53
Emtevovoelg 6 ovyyeveig emyepnosis Kot kowvonrpadieg 54
Advewn, Tpokotoforéc Kol Aowrég pokporpddeopes amarTioeg 61
Amo0époro 61
IleraTeg kKo AowTég OmONTI|OELS 62
Taperokd or100éc1pa, TOpELOKA 1I600VVONA KOl OECUEVREVES KATAOETELS 64
MeToyko Ke@pdloro 65
AmoOgpoTikd 66
Mpopn0evTég KoL AOWTES VTOYPEDTELS 67
Aaveiopig 68
Avapairopevny goporoyio 72
Ynoype®doeig mapoy®v tpoocmomikod Aoym ££600v amd TNV vInpecia 73
TpoPréyerg 76
MpounBevtéc K Aomég pakponpodecpeg VIO PEDGES 76
Mopayowyo ypNHATOOIKOVOMLKA TPOTOVTO. 77
Avaivon £60mv ava gidog (pvon) 78
"E£0d0 €pEuvAV Kot avamTuENng 78
Aound ¢00d0a / (£€000) ko Ao képon/(Enuiéc) 79
Xpnuortoowkovopuikd (££00a)/é6060 - KaOapd 79
Inpuiég / k€EPON amd cvVEALOYROTIKEG OLOPOPEG 79
®opog Ercodnpatog 80
Képon ava petoyn 81
Mgepiocpata 82
Taperokég poég amd AerTovpPyIKES dPOUSTNPLOTNTES 83
Evogyopneves voypemoels Ko vopkés vrodéoelg 83
AgoNEVGELS KOl CUUPATIKES VITOYPEDCELS 86
Yovoirayég e cvovoedepéva pépn 87
Kopieg Ouyatpikéc, ovyyeveic etoipeieg Kol Kowvompoéies mov EVOTOOVVTOL GTIS

OLKOVOMIKEG KA TOOTAGELS 90
I'eyovéta petd v nuepopnvia Isoroyiopov 91
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01KOVOUIKES KOTAGTAGELS COUPMVA NUE
1o AITXA Yo ™) gpniion mov £€anée 31 Aekepppiov 2018

(Tlooa o€ y1Aaoeg Evpad eKTOC €6V avapépeTtar O10popeTiKa,)

Yroyyeio Emyeipnong

AwtknTiké Xoppoviro Evotdbiog Tootcopdg - [Ipoedpoc A.Z & AevBivov Zopfovrog (Amo
17/04/2018)
Avdpéag Zidpong - Avarinpotig Atevfivov Zoppfoviog
Tempyrog AheEdmoviog - Méhog
®eddwpos-Ayhiéag Bapdag - Mélog
Tempyrog I'pnyopiov - Méhog
Tewpyrog IMorakwvetavtivov - Méhog (And 06/06/2018)
®eddwpog [Tavrardxng - Méhog
Zropidwv [Tavrelds - Mélog
Kovotavtivog [Mamaylavvomoviog - Mélog
Anpntprog Kovtoedakog - Mérog
Baoiieog Kovvéing - Méhog
Aovdofikog Kmtoovomoviog - Méhog (And 17/04/2018)
Xpnotog Toitowkag - Méhog (Amd 29/11/2018)

Adlha péhn Aok Tiko

Tvppovriov kaTa ™ Yp1IoN I'pnydprog Ztepyroving - Atevbovev Topufoviog (Ewmg 17/04/2018)
Tovayidg OpBoipiong - Mérog (Ewg 06/06/2018)
Iwdavvng Puyoyvidg - Mérog (Ewg 29/11/2018)

Awev0vvon 'Edpog etarpeiog Xewbppag 8A
151 25 Mopovot, EAéda

I'.E.M.H 000296601000

O1 £T1101EC EVOTOMUEVES OIKOVOULKEG KATAOTAGELS omoTelovv avandonacto Koppdtt g Emotag Oucovopikng
‘Exfeong mn  omoio &ivor dwbéown oty nhektpovikny  Sievbvvon:  https://www.helpe.gr/investor-
relations/quarterly-results/httpannualreport2017helpegrhomedefaultaspx/ kot 1 omoio Teplappaver v ‘ExOeon
EXéyyov tov Ave&aptntov Ereyktdv.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01KOVOUIKES KOTAGTAGELS COUPMVA NUE
1o AITXA Yo ™) gpniion mov £€anée 31 Aekepppiov 2018

(Tlooa o€ y1Aaoeg Evpad eKTOC €6V avapépeTtar O10popeTiKa,)

Evorompévn Katdotaon Owovoprknig Oéong

Inp. 31 AekepPpiov 2018 31 AskepPpiov 2017

ENEPIHTIKO

Mn kvkho@opovv Evepyntiké

Evodpoata mdya meplovcstlakd otoryeio 6 3.268.928 3.311.893
Avla TEPLOVGLOKE GTOLKELOL 7 105.617 105.684
Emevdvoeig oe ovyyevei emyelpnoels Kot kowvompagieg 8 390.091 701.635

AvoBarAOpEVES QOPOAOYIKEG QAT GELG 17 64.109 71.355

Enevdvoeig oe ovppetoyikods tithovg 3 634 1.857
Advero, mpokaTaforég Kot AOITES AmaLTHGELG 9 73.922 89.626
3.903.301 4.282.050
Kvkhogpopodv evepyntiké
AmoBépara 10 993.031 1.056.393
TTehdreg ko AOWEG omantiioelg 11 821.598 791.205
IIeprovolakd otoyyeio dadéoipa Tpog mdAnon 3.133 -
Tapdyoyo xpnpotootkovokd ototyeio 21 - 11.514
Tapetokd Sobécipa, TopEnKd 16030V Kol dECUEVHEVES KATAOEGELS 12 1.276.366 1.018.913
3.094.128 2.878.025
XOVOLO EVEPYNTIKOD 6.997.429 7.160.075
TAIA KE®AAAIA
Metoyikd KeQAAoo 13 1.020.081 1.020.081
AmoBepoTikd 14 258.527 358.056
Amoteléopata €16 vEoV 1.052.164 930.522
Tdra kePaLona 0mod1d0pEVE 6TOVG HETOHYOVG TIIG PN TPIKIG 2.330.772 2.308.659
Mn ghéyyovosg coppeToyis 63.959 62.915
XOvoro WiV keporainv 2.394.731 2.371.574
YIIOXPEQXEIX
Mokpompo0copes VTOYPEDGELS
"Evtoko dGveia 16 1.627.171 920.234
AvVaarAopeVEG POPOAOYIKEG VTTOYPEDCELG 17 185.744 131.611
YToypedoelg TapoymdV TPOSOTIKOD Ad0Y® ££650V 0d TNV vaNpEsio 18 163.514 133.256
TpoPréyelg 19 42.038 6.371
TIpounOevtég kot Aowés voypedoELg 20 28.852 28.700
2.047.319 1.220.172
BpayvrpéOeopes vroypedosig
TIpopun0gvTég Kot AOITEG VIOYPEDGELS 15 1.349.153 1.661.457
Tapdyoyo xpnpotootkovopkd ototyeio 21 16.387 -
DOPOg EIGOSNUATOG TANPOTEOS 80.171 5.883
"Evtoko dGveia 16 1.108.785 1.900.269
Mepiopota TAnpoTéER 883 720
2.555.379 3.568.329
XOVOLO VITOYPEDGEDV 4.602.698 4.788.501
TOvoro 18I0V KEQULEIOV KL VTOYPED GEMV 6.997.429 7.160.075

Ot onuedoelg oTig 6erideg 9 émg 91 amoTELOVV OVATOCTAGTO LEPOG OVTAV TOV EVOTOMUEVMY OIKOVOLIKMV
KOTOGTAGEWV.

Ot Evorompéveg Owovopkéc Kataotdoeig yio 1o £€10g 2018 eykpifnkav omd to Atowkntikd Zopfoviio otig 28
Defpovapiov 2019.

Evotdfiog Tootoopdg Avdpéog Ziapome Ytépavog [amadnuntpiov

[Ipoedpog Aok tikod Zvpfoviiov Avomd. Aeofivev Zoupovios & AtevBovtig AoyioTiKng
& AtevBivov Zoppoviog I'evikog Aevbuvtiig Okovopkdv

Opitov
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01KOVOUIKES KOTAGTAGELS COUPMVA NUE
1o AITXA Yo ™) gpniion mov £€anée 31 Aekepppiov 2018

(Tlooa o€ y1Aaoeg Evpad eKTOC €6V avapépeTtar O10popeTiKa,)

Evomompévn Katdotaon Xovolkav Ewcodnpdtov

"Ecoda amé cupfaceig pe merdreg
Koéotog toinbéviov

Mewkté képdog

"E&oda moAcemv Kot Aettovpyiog Sidbeong

"E€oda dlotkntikng Aettovpyiog

"E&oda epevuvav kot avamtuéng

Aowmd Aertovpywcd (£€0da)/ éc0da kot dhha k€PN ((nuiéc) - kabapd
Agrtovpiké amotéleopa

XpNHOTOOIKOVOULKG £6030L

Xpnuotootkovoputkd £Eoda

(Znpég)/ kéPdN amd cUVOALOYHATIKEG SLOPOPES

Képdn/ (Znpiég) and emevdvoels 6e Guyyevels emyelpoels kot Kowvompadieg

Képon mpo @opv
DOpog £1600MHOTOG

KaOapa képdn £tovg

Képdn / (Enpicc) emodotéa ot :

I3iokmTeg g pnTpikiig
Mn eléyyovoeg cuppeToyés

Aowrd Zvvolikd Evcodnpata/(Znpisg)
Aowtd Zvvohkd Ercodiparta mov dev 0o Ta&ivopn0ovv perlovrikd otny
KOTAGTOO AmoTELEOPNATOV (META QOpOV):

Avoroyotikég INpES amd cuVTaEL0d0TIKE TPOYPALATO KAOOPIGUEVOVY TAPOXDV

Metoforég amoTiunong GUUUETOYIKOV TITAMV

Meiwon a&log yng

Aowmd cuvolikd £€0da amd eTEVOVGELS GE GUYYEVEIG EMLYEPNOELS

Aowtd Zvvohkd Ercodnparta mov evééyetar va ta&vopn0ovv perlovtikd ety
KOTAGTOO AmoTELEOPNATOV (LETA QOpOV):

Zniég and amotipnon Tpasemv aviioTdduons Kvovvou

AToY0paKTNPIOUOG TPAEEMV AVTIOT. KIVOUVOL HESH TNG KATAGTAGTS GUVOMK®OV
gl000NpdTOV

ZUVOAROYLOTUCEG SLOLPOPEG KO AOUTEG KIVIGELG

Aourd cvvoka gieodipate/(Cnpisg) kabapd awd poporoyia

ZUYKEVTPOTIKG 6VVOMKA £6080 £TOVG neTd amd gpépovg
ZVYKEVIPOTIKG cuvohkd (£€0da) / é60da amodotia og:

I8roKtiTeg ™G UNTPIKNG
Mn eléyyovoeg cuppeToyés

Képdn ava peroy (g Evpd ava petoyn)

Inp.

5
22

22
22
23
24

25

26

27

14
14

14

14

14

28

"Etog mov £inée
31 Aekepfpiov 2018 31 Aekepfpiov 2017
9.769.155 7.994.690
(8.769.769) (6.907.198)
999.386 1.087.492
(324.430) (276.182)
(150.518) (133.427)
(1.403) (212)
(8.823) (15.888)
514.212 661.783
3.827 4.600
(149.532) (169.653)
2.194 (8.173)
(1.771) 31.228
368.930 519.785
(154.218) (135.862)
214.712 383.923
211.614 381.372
3.098 2.551
214.712 383.923
(11.012) (9.589)
(695) 6
- (1.669)
(288) -
(11.995) (11.252)
(5.006) (4.590)
(14.920) 1.979
(745) 752
(20.671) (1.859)
(32.666) (13.111)
182.046 370.812
178.958 368.989
3.088 1.823
182.046 370.812
0,69 1,25

Ot onpedoelg oTig 6eAides 9 €mg 91 amoTeEAOVV 0VaTOGTOGTO LEPOG AVTMV TMOV EVOTOMUEVMV OIKOVOLUKAV

KOTOOTACEDV.
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EAAHNIKA ITIETPEAAIA A.E.
Evomompéves 01KOVOUIKES KOTAGTAGELS COUPMVA NUE
1o AITXA Yo ™) gpniion mov £€anée 31 Aekepppiov 2018

(Tlooa o€ y1Aaoeg Evpad eKTOC €6V avapépeTtar O10popeTiKa,)

Evorompévn Katdotaon Metaforav Idiov Keparaimv

Amod136PEVH GTOVG PETONOVG TG PNTPIKIIG ETAIPEING

Mn

Metoykd Amotghiopota ehéyyovoeg  Tovohro Idimv
Inp.  keQdhoao Am60epoTika £1g véov Zovoho GUPPETOYEG Kegaraiov
Yrorowro v 1 Iavovapiov 2017 1.020.081 469.788 549.891 2.039.760 101.875 2.141.635
Metofolés amotipnong GLUPETOYIKGOV TiThmv 6TV gddoyn aic 14 - 1 - 1 5 6
Zovodhoypatikés Slupopég Kot Aoutég KIvioelg 14 - 718 - 718 34 752
Meiwon agiog yng 14 - (907) - (907) (762) (1.669)
Avadoyotikég {Nuiég and cuvtaglodotikd mpoypappate KubopIHEVOV TapoydV 14 - (9.584) - (9.584) (5) (9.589)
Znpiég and amoTiunon Tpasemv aviioTddong Kivdvovon 14 - (4.590) - (4.590) - (4.590)
AToyapaKmpIopds TPAEEMY aVTIOT. KIVEUVOL HECH TG KATAGTAGNG GUVOMKOY 14 - 1.979 - 1.979 - 1.979
Aound cuvoliké eilcodnuata / (Enmés) - (12.383) - (12.383) (728) (13111)
Kabapd képdn £toug - - 381.372 381.372 2.551 383.923
ZUYKEVTPOTIKG 6vvohika srsodfpata/ (Cnuéc) Yo ™ ypijon - (12.383) 381.372 368.989 1.823 370.812
Tapoyés o6& GLPHETOYIKOVG TITAOVG 13 - (653) (9.061) (9.714) - (9.714)
Ayopd 1imv petoydv 13 - (10.245) - (10.245) - (10.245)
AwaBeon Bimv peToydV 6T0 TPOSOMKO 13 - 9.714 - 9.714 - 9.714
Zoppetoyh peloyneiog oty adénon pet. keg. Buyatpiknig - - - - 76 76
Metagopd ot amodepaticd omnd to anotehéopata g véov - 8.797 (8.797) - - -
DOPOG £VE0-OHAKOV LEPIGUATOV - - (136) (136) - (136)
Mepiopato g un eAEYYOVOEG GUUHETOXES - - - - (2.561) (2.561)
Mepicpata - (106.962) - (106.962) - (106.962)
E&ayopd dikaimpdtov peloyneiog - - 17.253 17.253 (38.298) (21.045)
Ynérowwo v 31 AekepPpiov 2017 (dnpocievpévo) 1.020.081 358.056 930.522 2.308.659 62.915 2.371.574

Enidpaon arlayig Aoyotikig mokttiknig 211 - 166 3.469 3.303; - 3.303
Ynérowo 11 piov 2018 ( ppocpé 1.020.081 358.222 927.053 2.305.356 62.915 2.368.271
Metafolg amoTipnong GCUUHETOXIKOV TiTAOV Gty gdhoyn abin 14 - (700) - (700) 5 (695)
ZovorloyHoTIKEG S10QOpEg KoL AOUTEG KIVIGELS 14 - (740) - (740) (5) (745)
AvaroyoTikég {npiég and cuvta&lodotikd mpoypappato KudopIGHEVOV TapoydV 14 - (11.002) - (11.002) (10) (11.012)
ZNpigg amd omotipnon npdéemv avTioTdpiong Kvdivon 14 - (5.006) - (5.006) - (5.006)
Aoud Tuvokikd Ecoda and enevdioels o8 cuvdedepéves enyepiioelg 14 - (288) - (288) - (288)
ATOY0paKTNPICHOG TPAEEDV OVTIOT. KWVEHVOL HEGEM TG KATAGTUONG GUVOAKOY 14 - (14.920) - (14.920) - (14.920)
Aowné suvoiké: ££05a B (32.656) B (32.656) @0) (32.666)
Kabapd képdn £tovg - - 211.614 211.614 3.098 214.712
TUYKEVIPOTIKG 6UVOLIKA £160d1jpata/ (Enmég) yia ) yprion - (32.656) 211.614 178.958 3.088 182.046
Tapoyés o6& GLPHETOYIKOVG TITAOVG 13 - (93) (1.121) (1.214) - (1.214)
Ayopd 8iov petoymv 14 - (683) - (683) - (683)
ABeon Biov peEToydV 6TO TPOSOMKO 14 - 1.214 - 1.214 - 1.214
Zoppetoyh peloyneiog oty adénon pet. keg. Buyatpiknig - - - - 17 17
Metagopd 610 amofepaticd omd 1o amoTEAECHATA EIG VEOV 14 - (17.319) 17.319 - - -
DOpog £VE0-OIAKDOVY HEPIGUATOV YPTIoNG - - (123) (123) - (123)
Mepiopato & un eLEYYOVGEG GUUHETOXES - - - - (2.061) (2.061)
Mepiopata - (76.408) (76.408) (152.816) - (152.816)
MEeTopopd 6T0 TUKTIKO 0mofepoTikd - 26.170 (26.170) - - -
Metagopd AngOeicag emyopiiynong oe opopordynto amodepatikd - 80 - 80 - 80
Yrorowro v 31 AekepBpiov 2018 1.020.081 258.527 1.052.164 2.330.772 63.959 2.394.731

Ot onueldoels otic 6erideg 9 émg 91 amoTelovV OVATOCTAGTO LEPOS OVTAV TOV EVOTOMUEVMY OUKOVOLLIKMV
KOTAGTAGEWMV.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01KOVOUIKES KOTAGTAGELS COUPMVA NUE
1o AITXA Yo ™) gpniion mov £€anée 31 Aekepppiov 2018

(Tlooa o€ y1Aaoeg Evpad eKTOC €6V avapépeTtar O10popeTiKa,)

Evortompévn Katdaostaon Topsrok@v Poov

Toaperokés poig amd Aertovpyikés dpacTNPLOTNTES
Topelokég poég amd AEITOVPYIKES SPUGTNPLOTNTES
Korapinbeic popog e1codnpatog

KoBapéc Tapsrokés poig amod AE1TovpyIkéS dpacTnproTnTeg

Toaperokés poic omé ETEVOVTIKES dPAGTNPLOTNTES
AY0péC EVODUATOV TOYImV Kot QUAMY TEPIOVGLOK®V GTOYEIMV

Elonpaén and ndinon evempatmv mayiov Kot GuAOV TEPLOVGLOKMY GTOLYEIOV

Korapoin tyipotog eEayopds un eAeyyovedv cuppetoydv duyatpikig
"Ecoda amd mdinen Buyatpikdv, kabapd omd ypnpoticd dtodéctuo
Ewonpaybeioes emdotmoeig

EwnpaybBévieg torot

Mepiopoata ewonpoydivia

Emevdvoelc oe cuvdedepéves emyelpnioels - kabopég

Ewonpdéerg omd ndAnom enevdicEmV 6 GUUHETOXIKOVG TITAOVG

KaBapéc Tapsrokés poég amd emevouTIKEG SpaocTproTTeg

Toaperokés poss améd ypNUATOIOTIKEG OPUCTNPLOTNTES

Toxot katafAndévteg

Mepiopota mAnpobévia oe peTdYOVG TG ETALPEING

Mepiopota mAnpwhévia oe PHETOXOVG TNG HEOYNPiog

Metafoln decpevpévav Katadécemv

AToKTN O 1WB3lV HETOYDOV

Zoppetoyn Heloyneiog oty adénon petoytkov kepataiov Buyatpikig
Ewonpa&eic and exdobévia / avainedévia davelo

E&opAnoeis daveiov

KaBapéc Taperokés poic améd ypnuatodoTikig dpaoTnPLoTNTES
KaBap1i avénon/ (peioon) oto tapelokd dubéoo kar 16odovapa
Toperokd S100éopa Kot 16060vape 6Ty apyr Tov £Tovg
ZUVOAOYHOTIKEG S10pOPEG OTOL TOUELKA Stadéotpa Kat 16odVVaLL
Kabapn avénon/ (peiwon) ota tapetokd dtodécio Kot iodvvapo

Taperakd Sradéoipa Kot 160dOvopa 610 TEhog TOL £TOVG

Inp.

30

6,7

34

12

12

12

"Etog mov £éknée
31 AexepPpiov 2018 31 Aekepppiov 2017
507.846 453.311
(4.918) (10.375)
502.928 442.936
(156.713) (208.732)
277 30
(1.298) -
(16.000) -
299 110
3.827 4.600
307.735 19.346
- (147)
265 8
138.392 (184.785)
(140.755) (160.830)
(148.767) (104.115)
(2.061) (2.561)
144.445 11.873
(683) (10.245)
17 76
409.694 288.000
(506.358) (322.622)
(244.468) (300.424)
396.852 (42.273)
873.261 924.055
5.046 (8.521)
396.852 (42.273)
1.275.159 873.261

Ot onuewnoelg otic oerideg 9 €mg 91 amoteAoVV ovaTOGTAGTO LEPOS AVTMV TMOV EVOTOUMUEVMV OLKOVOKADV

KOTOOTACEMV.
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopkES KATUOTAGELS COUPOVA IE

7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

YN UELAGELS ETL TMOV EVOTOUUEVEOV OLKOVOULKAV KATUGTAGEMY
1 Ievikéc minpogopieg

H etapeio EAAnvika Hetpéhowa ALE. (epe&ng karovpevn «Etatpeion 1 «EAAnvika [Metpélonay) eivar n pnTpikn
etatpeio Tov Opidov EAAnvikd Ietpéhana (epeéng «Ophogy). Ot etatpeieg Tov Opilov dpacTNPLOTOIOVVTOL GTOV
topéa g evépyelng kvpimg omnv EAAGda, ™ Notwavatolky Evpodmn kot v Avatoiikn Meodyeo. Ot
dpaoctnpomeg Tov Opidov meptrapPfdvovv ™ SWAON Kot gpmopio TPOIOVTOV TETPEAAIOD, TNV TOPAYOYT KoL
gUmOpio TETPOYNLUKAOV TPOTOVTMV Kot TV épevva yia vdpoyovavBpakes. O Opihog Tapéyet emiong unyovorloykésg
VANPESiES, EVO pécw TV cuppetoyd@v Tov ot AETIA kou v Elpedison B.V., dpactnpilomorgitol kot 6tov topéa
gumopiag uoKoL aepiov KaBMG KoL 6TV TAPAYWYN KoL ELTOPIN NAEKTPIKNG EVEPYELOG.

H pntpicr] etaupeio e8pevel oty EAMGSa, Xewdppag 84, 151 25 Mapovot. Ot petoyés thg etarpeiog sivat
glonypéveg oto Xpnuatiotinpro Abnvav kot oto Xpnpatiotipto tov Aovdivov pésm GDRs.

Ot atopwég kot gvomompéveg Owovopkég Kortaotaoes e EAAnvika Iletpéhoto AE. ywa 1o étog 2018
gykpidnkav omd 10 AtotknTikd Xvpfodio otig 28 Defpovapiov 2019. Ot Métoyor g Etarpeiog €xovv
duvatotto va tpomonomcovy T Evorompéveg Oucovopikég Kataotdoelg petd t dnpocicvuen tovg.

2 2ovoyn ZNpavtik@v AoyieTik®@V Ilomtik@v

Ot oNUHOVTIKES AOYIOTIKEG TOMTIKEG TTOL aKoAoLONONKAV Katd TN CHVINEN TOV EVOTOMUEVOV OIKOVOUIK®OV
Kkataotdoewv topatifeviar akorlovBwe. Ot AOYIoTIKEG TOMTIKEG EYOVV EQPAPUOCTEL [1e GLVETELN 08 OA TaL £TN
EKTOG €AV £yl OMAmOel dtapopeTid.

2.1 MAaiclo KATAPTIONS TOV OLKOVOUIK®OV KATAGTAGEWDY

Ot evomompéVeG OIKOVOUIKES KOTAGTAGELS Yo TO £tog mov €Ange otig 31 Aexepfpiov 2018 €yovv kataprtiotel
ooppova pe ta Atedvni Ipdtona Xpnpoatoowkovopukng Avagopds (ATIIXA) mov €yovv exdobel amd 10 Zvpfovito
Aebvav Aoyotikov Tlpotdmov (ZAAIL) ko €yovv eykpBel amd tv Evpondiki Eveoon («EE») ko
TAPOVGLALoVV TNV OKOVOLIKT BEGT, TO OTOTEAEGLOTO KO TIC TAUELNKES PoEG Tov Opidov pe Bdaorn v apyn g
ovveylouevng dpactnprotmrag. H Aoiknon Bempet 6tL 1 apyf g ovvexlonevng dpactnpotntag oanoterel Tnv
KOTAAANAN Bdon Tpoetoaciog Tng mapovcas OUKOVOULKNG TA POPOPT|ONGC.

Ot evomompéves 0KOVOLIKEG KOTAGTACELS £xovv cuvtaydel pe Pdon v apyr] TOL 16TOPIKOD KOGTOVS, EKTOS TOV
KOTOTEP®:

o  XpNUOTOOIKOVOUIKA oTOLyElo— amotiunomn oty evdoyn aia

o Xtouygeia evepynTkoh TOV GYETILOVTOL e VTOYPEDGELG TAPOYDV TPOSMTIKOV AOY® €£050V Ao TV
vanpesio — anotipnon oty evioyn a&ia

e [leprovoiaxd ototyeio S100écia TPOG TOANGT — AMOTIUNOT GTN XOUNAOTEPT TN AVALEGO OTNV
Tpéyovca kat v e0Aoyn agla petov Tuydv e£00®V TOL ATALTOVVTAL Yo TV TOANOT)

H npoetoytacio tov otkovopkadv Kotactdoemv coppova pe to. ATIXA anoitel tn ¢prion opiopéveov GHovVTIKOV
AOYIOTIK®V EKTIUNCEDMV KoL TOPadoydV KaBdG Kot TNV kpicn Tng Aloiknong GYETIKA L TN d0dIKAGT0 EPAPLOYNS
TOV AOYIOTIKOV TOMTIKOV. ENUoVTIKEG Tapadoyés amd T Aloiknomn yio v Qaproyn TV AoYIoTIKGV pedddmv
g Etoipelog avapépoviar otn onueioon 4 «EnUovTikés AOYIOTIKEG EKTIUNOELS Kot TopadoyEc». Ot eXTIUNOELS
Kat ot kpicelg otig omoieg mpoPaivel 1 Awoiknon a&toioyoldvral cuvexdg kot Bacifovtal o eumelpicd dedopéva
Kot GAAOVG TOPAYOVTEG GUUTEPIAUUPAVOLEV®OV TV TPOGOOKIDV Yo UEAAOVTIIKE yeyovdta mov Oempovvtan
avapevopeva vd ebloyeg cuvOnKec.

ZNUEIDTELS ETL TV EVOTOMUEVWV OIKOVOUIKWDV KOTO.OTTATEWDY
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopkES KATUOTAGELS COUPOVA IE

7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

2.1.1 AALOYEG 6 TPOTVTTO, KOL OLEPUNVELES
Néo mpoTLTTA, TPOTOTOINGEIS TPOTOTTMV KAl IIEPUNVEIES TTOV EY0vY VI0OeTN Ol oo Tov Ouido.

Ot Aoyotikég apyég kol ot vroloywopoi Pacel TV omoiov GuVTAyONKoV Ol EVOTOIUEVES OUKOVOULKEG
KOTOOTAGEL, €lvol GUVERELS HE OVTEG OV YPNOIHOTOWONKAY Yoo T oOvTaén TOV E€TMOLOV EVOTOMUEVOV
OLKOVOLIK®V KATAoTACE®V NG Yxpriong mov £éange 31 Aexepfpiov 2017, kon £xovv eQUpLOCTEL Lle CLVETELN GE
Oleg TG mePOOOVE TOL TOPOLSLALOVTIOL, TANV TOV KATOOL avaEEPOUEVEOV TPOTOTOMOCE®MY, Ol OTOIEg
viofemOnkav and tov Optko katd v 1 Iavovapiov 2018. O Outhog epdppoce yia Tpmtn gopd to AITXA 15
"Ecoda and Zvppdcelg pe nehdte ko to AIIXA 9 Xpnpoaroowovopukd pésa. H gdomn kot n enidpoon avtdv tov
oALoydV avoivoviol Topakdt, coueevae pe TG anatioslg Tov AAIT 8. Awdpopeg dhleg TpomOTOMGELS KOt
epunveieg epappdsTKaV Yo Tp@TN @opd katd To 2018 aAld dev elyov ONUAVTIKES EMTTOCELS OTIC EVOTOMUEVEG
O1KOVOUIKEG KOTAGTAGELG Yo TO £T0¢ Tov EAnée 31 Agkeufpiov 2018.

o AIIXA 9 Xpnuozooikovouuxd péoo.: To TpdTLTO €1GGYEL VEEG AMOLTICELS Yo TNV TAEWVOUNGT KOl ETUETPNON,
amopEei®OoN Kot AOYIGTIKY avVTIGTAO GG,

O Oprog vioBémoe 1o véo mpdtumo v 1 lavovapiov 2018 ywpig va ovampocaprocel T GLYKPLTIKA
TAnpoedpnon. H enintwon and Tig avanpocaproyEég Tov TPOEKLYAV OO TV EQAPLLOYN TOVL VEOL TPOTVTOV,
avayvepiomkav ongvbeiog ota anotedéopata eig véov v 1 lavovapiov 2018.

O mopokdte mivakag Topovctdlel TIC OVOTPOGUPULOYES TOv Eyvav Yo k6Oe Eexoploty Ypauurn Tov
100A0Y1G oV, Tuydv KOVOVLALL TO 0TOi0l dEV EXNPEACTNKOY OO TIG AAAAYES TOV EXEPEPE TO VEO TPOTLTO OEV

neptlappdvoviol otov Tivaka. Ot avamposaproyEg avaADOVTaL LLE TEPIGCOTEPT AETTOUEPELD TOPOKAT®.

Enidpaon omv katdotacn owovopkng 0éong (adénon/ (pelwon)) g 31 Aexepppiov 2017 dmog

ONUOGIEVTNKE:

31 Aekepppiov 1 Iavovapiov 2018

2017 Onwg HETE TNV EMIdpaoT

AmooTaGHO 0O TNV KATAGTACT) OKOVOLIKTG O€omg Avampocoppoyég  dnpootedtnke  AIIXA 9 tov AITXA 9
Iaye evepynricéd
Emevdoeic o€ GuVOEdEUEVES ETLYEPNTELS KL KOWOTPOEieg B) 701.635 (1.750) 699.885
Avofarlopeves POPOLOYIKEG OTOLTNGELS B) 71.355 531 71.886
Xpnuatootkovoptkd ototyeio Stabéoipua Tpog TOANGT (a) 1.857 (1.857) -
Emevdioeig 6e cuppetoycovs Tithovg (a) - 1.857 1.857
Kvuklo@opoiv evepyntiko
IMeldteg Kot AOUTEG OmALTNOES ®B) 791.205 (2.084) 789.121
Towa kKeQarona
AmoBepatikd (o) 358.056 166 358.222
Amotedéopato £1g vEOV (o), (B) 930.522 (3.469) 927.053

(o) Ta&véunon kot empéTpnon

Soppovo pe 1o AIIXA 9, to ¥p1HOTOOIKOVOUIKE TEPIOVGLOKE GTOLYEID LETA TNV OPYIKT avoyvapion Oo
EMUETPOVVTOL TNV €OAOYT 0&io HEC® TNG KOTAGTOOTG OMOTEAECUATOV, 6TO AnocPecpévo KOGTOG 1 0TV
g0loyn o&ia HEc® NG KOTAGTOOTG AOTAV GUVOAMKOV glcodnudtev. H tagvounon Baociletol oto e€ng 600
KPUIMpLo: 10 EMYEPNUATIKO HovTEAO0 7oL akolovBel o Oplog yio T Sloygiplon TV CUYKEKPUEVOV
GTOLEIOV KOl TO YOPAUKTNPIOTIKG TOV CUUPATIKOV TAUEIKDY TOVG pODdV, ONA0ST EGV Ol CYETIKEG TOUELOKES
poég amoteAovVTaL LOVO OO TANPOUEG KEQOAAIOV Kot TOKOVG,.

ZNUEIDTELS ETL TV EVOTOMUEVWV OIKOVOUIKWDV KOTO.OTTATEWDY
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopkES KATUOTAGELS COUPOVA IE

7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

Ta xpNUOTOOKOVO LKA TEPLOVGLOKA GTOLYEl (ETEVIVCELG G CLLLETOYIKOVS TiTAOVG) Ta omoin 0 OpAog eiye
yopoktnpicer o¢ dbéoia mpog mdAnon pe Paost to AAIL 39, mAéov Ta&vopodvial g enevdvGEL; O
GUULLETOYIKOVG TITAOVG Kot Ba empeTpovvtar otny e0A0oynN a&ic TOLG HECH TNG KOTAGTOONG AOUTMY GUVOMK®OV
gloodnpuatov. Ot petaforég amd TV amoTiunscn TOV GUUUETOYIKOV TITA®V Tepthapnpdvovtal ota “ototyeia
mov dev Ba ta&vounBov pedlovtikd oty katdotaon anotedeopdtov”’. To AIIXA 9, emitpénet 611G etanpieg
TNV OUETAKAN TN EMTAOYN VO EMUETPOVY [0, ETEVOVOT] GE GUUUETOYIKO TITAO 0 07010G dev dtaKpateital yio
dwmpaypdtevon oty e0Aoyn a&io HECH TOV AOTAOV GUVOMK®AV EGOMV.

Q¢ emaxoAovbo G gpoproyng Tov véou mpotdmov, o Opthog petépepe mocd vyovg € 0,2 ekat. amd To
TOTEAEGLOTO, €1C VEOV OTA OTOOEUATIKG OTTMG PAIVETOL GTOV TOPATAV® TIVOKOL.

Ta Topdyoyo yp1ILOTOOIKOVOUIKA GTOtXEL0 6TO PabLO TOV SEV £XOVV YOUPUKTNPIOTEL MG OTOTEAEGLOTIKA LECH
avtiotdfuiong kwdbvov, ocvveyilovv vo empetpoviol oty €dhoyn ofln péo® ™G KATAGTAOMG

OTOTEAEG ATV,

H moAtikn Tov OpiAov y1a Tig XPMILOTOOIKOVOLUKES DTTOYPEDCELS TAPAUEVEL G PEYOAO Pabud 1 idta e vty
7ov akoAovBovvtav Bacel tov AAIT 39.

Sovvoyifovtog Katd v apyikn epappoyn tov AIIXA 9, o Opidog £kove Tig TopaKaT® oVaTPOsapPUOYES:

31 Aekepfpiov 2017 (AAII 39) Katnyopieg empétpnong faoet AITXA 9

2y evroyn aéio Xy evroyn a&io

Héo® NG HECM TNG KATAGTUONG
KOTAOTOONG — XTO OmOGPECUEVO  AOW®V GLUVOMKOV
OMOTEAECULATOV KkO6TOG £1600NUaTOV

Advera Kot amotioeg
Ieldteg kot AOUTEG OALTNGEG 791.205 - 789.121 -
Xpnuatootkovoptkd ototyeio Stabéoipua Tpog TOANGT 1.857 - - 1.857
(B) Amopeimon

H vwo8étnon tov AIIXA 9 odiynoe o€ akdayn g AoyloTtiknig Tov OpiAov yio v aviipetdmion v oy
OTOULEIMOTNG Y10L T YPTLATOOTKOVOUIKG TEPLOVGLOKA oTOLYElD KOaBMG 0vTIKaTEGTNGE TO YXEPIopd Tov AATT 39
Yo, OVOYVOPLOT TPOYUATOTOMBEVTOV (DY LE TNV aVOyVAPLoT TOV OVOUEVOLEVOV TICTOTIKAV (NHdv.

Avagopikd pe toug ‘Tleddreg’, o Ophog epdppoce ™V amAomomuévn TPocEyyion ToL TPOTOTOL Kol
VROAOYIOE TIG avapevoueves moTmTikEG Inuieg kad' 0An ™ ddpketa {ong tov amatioewv. o 10 oKomod
auTo YpMooTombnke mivakog pe Tov omoio vroloyilovat ot GYETIKES TPOPAEYELS e TPOTO TOV AVTOVAKAL
™V gumepio amd Taperbovia yeyovota, Kabmg kot TpoPAEYELS TNG LEAAOVTIKNG OIKOVOUIKNG KOTAGTOOTG TMV
TEAATAOV KOl TOV OLKOVOLLKOV TEPBAAAOVTOG.

INo ta Aourd xpnLLOTOOIKOVO LKA TEPLOVCLAK(G CTOLYEIN O AVAEVOUEVES TIOTOTIKES (NpLEC vtoAoyilovtat Yo
12unvn mepiodo. Ot avapevopeves mototikég (Nuég ywoo ™ 12unvn mepiodo eivar n avoroyio tv
OVOUEVOUEV®V TIOTOTIKAOV {nuudv ywo. 6An tn didpkela (NG TOL YPNLOTOOIKOVOLIKOD TTEPIOVGLOKOD
GTOLEIOV TTOV TPOKVTTEL OO MIOTOTIKG YEYOVOTA OV gival mhavov va cupPovv o didomua 12 unvov and
TV Nuepounvia Tov 160A0YIGHOY. Xe KAbe TEpinT®on €Gv VIAPEEL oNUOVTIKY 0OENCT TOV TGTMOTIKOD
KvdHVoL omd Ty apyikn avayvopiomn, n tpdpreyn Oa Paciotel 6T avapevOIEVES TIOTOTIKES (NUIES Yio OAN
) dudpketo {ONG TOL YPNUATOOIKOVOULKOD TEPIOVGLOKOV GTOLYELOV.

ZNUEIDTELS ETL TV EVOTOMUEVWV OIKOVOUIKWDV KOTO.OTTATEWDY

Yehida (11) amd (91)



EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopkES KATUOTAGELS COUPOVA IE

7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

O Outhog Bewpei Tmwg M pun giompaén amorticemv yo teplocotepes omd 90 NUEPEG GLVIGTE TOTMOTIKO YEYOVAC.
Mopoia oavtd oe ovykekpiéveg mepumtmdoel; o Oupthog pmopel va afloloynoet yur cuykekpuéva
APNLLOTOOIKOVOLIKA oTotyela 0Tt veioTaTal MOTOTIKO YEYOVOS OTAV LIAPYEL £0MTEPIKN 1 e&mTEPKN
TANPOPOPNGN OV VLOSEIKVVEL OTL 1] €I0TPAEN TV TOCHV TOL £YOLV OPIoTEL Le Pdomn T oyetikn cvpPacn
dev givar mBavo va elempayHovv 6To cHVOAD TOVG.

H emidpoomn g avampocaproyng avtng oty Katdotact otkovopkng 8éong katd v 1 lavovapiov 2018
ntov peioon €3,5 ekot. 6t0 Aoyaplacpod ‘Amotedéoparta €ig véov’, peimon vyoug € 2,1 ekart. oto Aoyoplooud
‘TleAdteg ko Aowmég amortnoets’, avénon Tov AvaaAlopevav @oporoyikdv anotioeny katd € 0,5 ekart.
kot peimon dyovug € 1,8 ekart. oto Aoyaplacpd “Emnevodoelg oe ovyyeveig enyeipnoetg katkowonpasies”.

Ytov mopakdto mwivaka TapovstdleTol n cvppvia e TpodPreyns amopsiowong Paost tov AAIL 39 pe v
avtiotoyn tpdPreyn dnwg vroAoyictnke fdost Tov AIIXA 9:

Tpopheyn Avopevopevn

amopeioons fooet . TOTOTIKN {npud Paoet
o0 AAII 39 otig Avamposappoy %)\ s g v 1

31 Aexepppiov Tavovapiov 2018
2017

Tlehdreg kot Aowég amoutioetg Pacet tov AAIT 39/Xpnpatootkovoptkd
oTolyein Tov HeTPOVTAL 68 anooPesévo kdoTog Pacet Tov ATIXA 9 248.008 2.084 250.092

(v) Aoyotikny Avtiotafpuiong

Kotd v nuepounvio g apytkng eQapuoyns, OAEG ot VEIOTALEVES OYECELS ovTioTadong tov Ouilov,
UTOPOVV VA YOPOKTNPIETOOY (¢ CLVEXLOHEVES KOl G €K TOVTOL 1 EPAPLOYH TOV VEOL TPOTHTOL deV Elye
ONUOVTIKO AVTIKTUTO OTLG OIKOVOULKES KoTaoTdoels. Ot toltikég Tov Opidov yia ) Stayeipiorn Tov Kivdvuvou
€lVOlL EVOPLLOVICLLEVEG [LE TIC OMOLTIGELG TOL VEOL TPOTOTTOL KOl 1) AOYIGTIKT avTIoTdOpong kivdvuvev cuveyilet
va gpoppoleTat.

o AIIXA 15 Eooda amo XvuPioeis ue melares: To AIIXA 15 kabiepdvel €va poviého mévie Pnudtov mov
epapudletar Yo £€6000 OV TPOKVTTOVY 0o Lo cOpPooT pe évav meddtn (pe meplopiopéveg eEopécelg),
ave&aptnra and 10 €100¢ TG cLVOALAYNG €600@V 1 Tov KAAS0. To mpdtumo gpuppodletal emmAEOV Yo TNV
avoyv@PLoN Kot ETUETPTON KEPODY KOl {NUIdV omtd TNV TAOANGCT] U1 YPNHATOOIKOVOUIK®OV TEPLOVCLOKAV
otolyeiov Ta omoia dev cvykataréyovial 6Tig cvvidelg dpactnplotnes Tov OUidov (.Y, TOANCES Tayimv 1
GUA®V TEPLOVGLOKMY CTOLYEL®V).

Amd 1 Iavovapiov 2018, o Opthog vioféoe 10 véo TpdTLTO EPAPLOLOVTAG TNV TPOTOTOMUEVT AVOIPOLLLKN
TPOGEYYIoN YOPIC va VITAPEEL KATOLN AVOTPOGUPLLOYT OTN GLYKPLTIKY TANPoPOpnon. To véo mpdtumo dev
glye ONUAVTIKY EMOPUOCT) OTIC EVOTOMUEVES OIKOVOUIKEG KATAOTAGELS KATE TNV EPAPLOYT TOV, 0POV devV
VP&V ONUAVTIKEG SLOPOPEG KOTA TNV EQAPLOYT TOV VEDV AOYIGTIKMV TOAMTIKOV. ZUVETMOG 1] EPOPLLOYN TOV
AITXA 15 d¢ev elye avtiktono ota amotehéopata €1G VEOV 00TE YPEIAOTNKAY TPOGAPLOYES Yol TN HETAPao
og avto. [Tapdro mov 1o ATIIXA 15 dev €16ayEL OVGIDOELG OPOPES OO TIG TPEYOVOEG AOYIOTIKEG TOMTIKEG
tov Opidov, 1 avtictoyn AOYIOTIKN TOALTIKT] SOUOPE®ONKE O AKOAOVO®C:

O Opthog avayvopilel £6060 OTAV EKTANPAOVETAL L0 GUUPOTIKT VTOYPEDMGCT TPOG TOV EKAGTOTE TEAATN LE
v Toapddoon ayabov 1 v Topoyn vanpeciog (mov tavtileTol pe o xpdvo mov o EAeyyog enl Tov oyabov N
™g vanpeociog mepvael otov merdtn). Eav pia oduPacn mepirappdavel nepiocdtepeg amd o cupPatikég
VIOYPEDCELS 1) GLVOAIKT a&ia TG cvpPoong emyepileTal OTIG EMPUEPOVS VIOYPEDMCELG e PAOT TIG EMUEPOVS
a&ieg ndAnong. To mocd Tov €50d0V TOL avayvepiletar eival To TOGO TOV EYEL EMUEPIGTEL GTNV AVTIGTOLYN
oupPatikn VIoXPEMON TOL EKTANPOONKE, Le fdor To avtitipo Tov avapévetat va Adpet o Opilog coppova
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pe tovg 6povg g ovpPacnc. Tvydv petafintd avtitipo nepthappdveror 6to OGO TOL €6080L TOV
avayvepiletat, oto Padud mov dev givar onpavikd Tlavo To Tocd avTd Vo avtiloyiotel 6to HEALOV.

Ta Swcaudpoto Yo LEALOVTIKES EKTTMGELS e BAon TOV 0YKO TV TOAGEDY, a&loAoyovvial and tov Opio,
TPOKELUEVOV VO TPOCILOPLOTEL EAV AMOTELOVV OVGLOON JtKADULATA To omoio 0 TeAdTNG dev Ba amokTovsE
€qv dev elye ovvayel tn ovykekpiévn oopPoon. e 6o avtd ta dikaudpata o Ophog agoroyel v
mOavOTNTA EEACKNONG TOVS KOl GTN] CUVEXEWL TO UEPOG TOV €600V TO OMOI0 OVAAOYEL GTO GUYKEKPLULEVO
dwaiopo avayvopiletoar 6tav 1o dikaiopa eite eEacknOel eite MEet.

ZOUEOVOL LLE TIG OTOLTNOELS TOV VEO TTPOTVTTOV 0 Opuhog katéAnge 6Tt ot LEALOVTIKEG EKTTMGELG EML TOV GYKOL
TOV TOAMCEDY OMUIoVPYoDV dikaimpo Yo To omoio Ba mpénet va yivetar TpodPAeyn kot vo avoyvopiletot
Katd to xpovo dcknong 1 AENG tov. O Oprog mapéyel 6oV TEAATEG EKTTOCELS €L TOV OYKOV TOANGEDV
pe Baon ta 6pta Tov kKabopilovior otig peta&d tovg cvpupdoelc. Oheg avtég ol eknTdoelg Aoyilovratl evtdg
TOV OWKOVOULKOD £TOVG KOl GUVETMS 1 EPUPLOYT TOL VEOL TPOTLTTOV €YEL UNOEVIKY| EMIOPACT] OTIG ETHOLES
EVOTOUUEVEG OIKOVOUIKES KATOOTACELS.

To é6000 0md cLUPACELS e TEAITEG GOUPOVA E TNV EUTOPIKT TOALTIKT ToL Opilov avaAddetor oe dVO
KT YOPIEG avaL EMLYEPTOLOKO TOHEN Kl ava TOTO ayopdg ot npeiwon 5. EmmAéov o Ophog katéAnée nwg
N LETAPOPA TOL EAEYXOV TOV TPOIOVI®OV GTOV TEAATN TPOYLOTOTOLEITOL GE CUYKEKPLUEVT] XPOVIKT CTIYLUN,
otav o meAdtng AdPet ta ayadd, kabdg ToTe glvar oe BEom vo AdPel Kol To OQEAN TV CUYKEKPLUEVOV
TPOIOVTIMV.

o AIIXA 15 (Arocapnviceig) Ecodo omo Zvupooeis pe [ledares: Z1dyog ivat va S1eukpviotodv ot mpobBéaelg
tov ZAAIT katd v avantuén tov arotnoemv Tov TpotimoL AIIXA 15 Ecoda amd XZvppdacels pe Ieddreg,
GYETIKA [LE: TO AOYIOTIKO XEPIGUO TOV VTOYPEDGEDV AmOS00NS, OOV TPOTOMOLEITAL 1] SLATHTOSN TNG APYNS
TOV UEHOVOUEVO AVOYVOPIGILOY, TOV EKTIUNGEDV TOV YIVOVTUL GTNV and@acT] Yo EVIOAEN 1] EKTPOCOTO,
ocopnepriappavopévng g agoddynong katd moco pio etoipeion €ivol evtoAéag M EKTPOCOTOG, TOV
EPAPLOYDV TNG OPYNG TOV KEAEYXOL» KOl TV AdEIDV KAOMDG kot TpOGOETEG SLEVKPIVICELS Y1t TN AOYIGTIKN
NG TVELHOTIKNG 1010KTNGilog Kot TV dikolopdtov. Ot arocapnvioels mopeyovy TpdcOeTeq TPOUKTIKEG
dlevkolvveoelg Yo Tig etaipeieg mwov epappolovv 1o AIIXA 15 mpog avadpoukd 1 emiéyovv va
EQAPUOGOVY TNV TPOTOTOMUEVT AV POUIKT) TPOGEYYION.

o AIIXA 2 (Tpormormojoerg) Talivounon kai emuETpnon mopoywy mov eEopTmvior omo v aclo, TV UETOXWV.
Ol TPOTOTOMGEL TOPEYOVY OMALTIOES GYETIKA LE TO AOYIOTIKO YEWPWOUO TOV EMMIOCEDOV TMOV
mpobnobicemv KATOYVP®ONG Kol TV TPoUnobEécemv mOvV d€ GUVIGTOUV KATOYVP®GT, OTNV EMUETPNON
TAPOY MV TOV £EapTM@VTAL 0md TNV afio pLetoydv Kot drakavovilovial oe LeTpNTd, TOPOYDV IOV e&apTdVTL
amd v aio HETOYOV He SuVUTOTNTO CUUYNPIGUOD TOV VTOYPEDCEMY TAUPAKPUTOVUEVOV POPOV KOl TO
AOYIGTIKO YEPIOUO TOV TPOTOTOCEDV 0PV Kol Tpodmofécewnv mTapoydv mov eoptdviol and v ofia
petoy®v, 1 omoio dtapopomotel TV TA&VOUNCT oG CLUVOALAYAG amd OlOKAVOVICHO OF UETpNTa oF
GUVOALOYT TOV S1OKOVOVICETAL [LE GULLUETOYIKOVG TITAOVG.

®  AAII 40 (Tpomomoujoeig) Metapopés o Emevovoeis oe Axivyra: Ot tpomomomoelg dievkpwilovv note pia
oVTOTITA LETOQEPEL VO OKIVITO, GUUTEPIAOUBOVOUEVOD OKIVITOL VIO KOTAGKELT 1] a§lomoinen, o 1 omd
TG enevdvoels oe axivnta. Ot Tpomomom|oelg avoeépovv OTL HETAfOAT] TG ¥PNONG €VOG OKIVITOL
POy patonoleitat 6tav To akivito TAnpoi 1 wavel va TANPOL, TOV OPIGUO TOV ENEVIVGEDV GE OKIVITO KoL
VIAPYEL oaPNG EvOEIEN TG HeTABOANG ov TS, ATAG 1 ahAayn oTig TpoBEaelg Tng Stoiknomng yio T YpNon TOL
OKWVNTOV, OEV aMOJEKVVEL LETAPOAN GTN YP1|ON TOV.

o  AIEPMHNEIA EAAIIXA 22: Xovalloyés o Cévo vouiouo kot mpokatofolés H depunvela devkpivilet to
AOYIOTIKO YEPIOHO CLVAALAYDV Tov meptappdvoov v elompaén 1 TAnpoun mpokatafoing oe Eévo
vouopa. H depunveia e€etalet 1ig cuvailayéc o EEvo voLLGHa OOV 1 OLKOVOUIKT OVIOTHTA avayvopilet
Hn XPNUOTIKO TTEPLOLGLOKO GTOLXEI0 M UN YPNUOTIKY] VITOYPEWOT] TOL TPOKVTTOVV OO TNV €lOMPUEN 1
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TANPOUT TPOKATOPOANG, TPV AO TNV APYIKT] AVOYVOPIOT) TOL GYETIKOV TEPLOVGLOKOD GTotYEIOV, 6600V 1|
€06000v. H depunveia avaepépet 611 n nuepounvic cuvaAlaync, v Tov Kaboptopd TG GUVOAAAYHLOTIKNG
ootipiog, eivat n nuepounvia TG apyIKng avayvmplons evog [n xpnpatikod ototyeiov tpokataoingn evog
avaparlopevov es6oov. Edv vdpyovv moAlomAés mANpmUES 1| eloTpdEels TpokaTaordV, 1 OIKOVOUKNY
ovtotnta mpémel va kabopicel v muepounvia. cvvaAlayng ywo ke pio mANpopn ko giompadn
TPOKOTOPOANG.

o To XAAII e&édwoe véo kdrlo etnoiwv avafabuicewv twv AIIXA 2014 -2016, to omoio givar g cGuAloyn
tportonomoewv Tmv AIIXA.

- AAIl 28 Emevddoeig oe ovyyevels emiyelpnoels kai Korvompalieg: ol TPOTOTOMGCELS dtevkpvilovv 6tL 1
EMAOYN TNG EMPETPNONG TV VA0YN a&ia LEC® amoTeAes ATV, [Ling EMEVOLOTG O GLYYEVT| EMLEipnOoN
N kowompa&io. TOL KOTEYETOL OO OVTOTNTA 1) OMOilo €ival OPYaVIGHOG OLO)EIPIONG EMEVOVTIKGOV
KEQAAQI®V 1] TOPOLOLN OIKOVOLLKT ovTOTNTa, dUVOTOL Vo Slevepyeitol Yoplotd yio kabe enévdvon og
ovyyevn emtyeipnon N kKoworpa&ia, KOTd TNV 0PYIKN AVoyvOpLoT.

MpoéTvoma mov £xovv ek600ei aArhd d&v EXoVV £QUPNOYN TNV TO.POVGH LOYLGTIKN TTEPI0O0 KOl OEV £YOVV
vo0etn 0l vopitepa

O Ophog dev €xet vioBeToEL KATOLO OO TO TAPAKAT® TPOTVTN, SIEPUNVEIEG 1) TPOTOTOUGELG TAL OTTOi0, £XOVV
exdobel 0AAG dev Exouv epappoyn otny mapovoa AoyloTiky mepiodo. EmmAéov o Oprog a&lohdynoe 6Aa ta
TPOTLTTA KO TIG SIEPUNVEIEG 1| TPOTOTOGELS TTOL £X0VV ekd00El AAAG dEV gl EPOAPLOYH OTNV TOPOVGO TEPI0SO
kot katénée ot pe ggaipeon 10 AIIXA 16, 10 omoio avaAldetal 6t cvvéyeld, oev 0o VIAPEEL OMUOVTIKY
EMIOPOCT OTIG OIKOVOUIKES KATAGTAGELG OO TNV EQPOPLOYT| TOVG.

o AIIXA 16 MicOBcdoeig: To mpdTUmO €QOPUOLETOL YioL ETNGIEG AOYIOTIKEG TEPLOGOVE TOV EEKIVOVV TNV 1] HETA
mv 1 Iavovapiov 2019. To AITXA 16 kaBopilet Tig apy£g yia TV ovayvapilon, ETUETPNGCT, TOPOVGILOOT) KoL
Yv®oTtonoinon Tov eddoemv yio apuedtepa ta HéEPN TG cOUPoNS, fTot Yo Tov TeEAdT («UiofOTn») Kot
Tov TpopnBevtn («ekpcOmT).

To AIIXA 16 avtikaBiotd TV DIEpYovca AOYIGTIKY OVTILETONTION TV pobdoemv Paoet tov AAIL 17
Miobwoers, EAATIXA 4 Ilpoodiopionos twv ovupwvicov mov mepiéyovy uiobwon, SIC 15 Aeitovpyixés
Miobawaoeis — Kivirpa kou SIC 27 Al10Aoynon ovvoliaywy mov Eyovv ) vouikn popen uiclwong.

To véo mpdtumo anartel o1 picBwTég va avayvopilovv Tic TeplocoTepe] IOODOES GTIC OIKOVOUIKES TOVG
kataotdoels. Ot pobwtéc Ba £xovv éva eviaio Aoylotikd mAaicto Y OAeg TG HcBDOoELS, pe OpLopéveg
eEapéoels. H hoylotikn tov ekpicfotodv mapapével ovolaotikd apetdfinmm. Il cvykexpéva, to ATIIXA
16 eodyel éva eviaio povtého mapovGioong OAMV TV UIGHDOCE®Y 0TOV 1G0AOYIGHO TOV eTopldv. O
piebotmg Oa tpénel va avayvopicst éva dikaiopa yprong mov o aviurpoconedel 10 dikaimpd tov va
YPNOOTOLEL TO avTioTOLYO TAYLo OAAG Kot pio GXETIKN VTOYPEMGN TTOL Ba AVTITPOCHOTEDEL TV VIOYPEDCT
TOL Vo TANPAOVEL To oYETIKA pioBdpata. To tpdtumo mapéyet eSatpéoelg yia Tig Bpayvypovies pcHhoels Kot
T1¢ obooelg mayiov younAng agiog. H Aoylotikh] aviyletdnion tov uebdcemv Yo tovug ekpicfoTég
TOPAUEVEL OVTIOTOYN HE QDTN TOVL TPOVTAPYOVTOS TPOTVTTOL dNAadn ot ekpicbwtég Bo cuveyilovy va
Ta& VOOV TIG GOMGELG TOVG G YPNLUTOOIKOVOLLKES KOL AEITTOVPYIKEC.

O Opthog avébBeae o opdda Epyov v a&loAdynon dAmv TV evepydv cupPdceny picBmong vid to Tpicua
tov arortnoemv tov AIIXA 16, katd ™ didpkela Tov Tponyoduevov £Tovc. To mPdTLTO avopEVETAL Vi
ennpedoel Katd KHPLo AOYO TO AOYIGTIKO XEPIGHO TOV AELTOVPYIKOV [ebBmdoewv Tov Opilov. O Opthog €xet
EKTIUNCEL TNV €Mdpacn NG OPYIKNG EPAPLOYNG TOV TPOTVTOV OTIG EVOTOMUEVES OLKOVOUIKEG TOV
KOTOOTAGEL,. ZVYKEKPIUEVA, YVOOTOTOINGE OAES TIC TANPOPOPIES TOV Eite ElXE GE YVAOOM TOV €ite Pmopovoe
VO EKTINOEL E OXETIKN aKpifela Kotd 10 Xpodvo cHVTOENG TOVG GYETIKG Ue TV emidpacn mov Ba €xel N
epappoyn tov AIIXA 16 671G 01KOVOUIKEG TOV KATOOTACELS KATA TNV 0PYIKT TOL EQPOPLOYT, OTMG avaADETOL
TOPOKATO.
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H mpaypatikn enidpaon g viofétnong tov tpotvmov katd v 1 Tavovapiov 2019 umopei va givat
SLOQOPETIKN ard TNV aPyIKT EKTIUNGN AOY® TOV TAPAKAT®:
- OOplog dev éxel oAOKANPOOEL TNV 0EOAOYNON KoL TOV EAEYYO TMV KOWVOVPL®V UNYOVOYPOPIKOV
cvotTnudTev Tov Ba ypnoioromBodv
- Otkovolpleg AOYIOTIKEG TOAMTIKESG KOl EKTULNOELS, EVOEYETAL VO OAAAEOVY HEYPL O OLIAOG VAL TAPOVGLACEL
TIG OIKOVOLIKEG KOTOOTAUGELS TIG TPATNG TEPLOOOV TOV TEPIAUUPAVEL TNV HUEPOUN VI OPYIKNG EPOPHOYNG.

Merapaon oto véo mpéTVTTO

O Opthog Ba epapudoet yo tpdn Popd 10 AIIXA 16 xotd v 1 Iavovapiov 2019 ypnoylomowdvrtag v
TPOTOMOMUEVT] avOdPOIKT TTPocEyylon. Bdoel avtig g mposéyyiong, o Outkog o) Ba avayvopicer pio
vroypémon v omoia Ba empetpd otV mapovca a&io OTmg TPOKITTEL 0o TNV TPoeOPANOT TV Hicboudtov
OV OMOUEVOLV v TANPWOOVV e TO EMTALOV EMTOKIO OAVEICUOD TOV {GYLE KATA THV MUEPL TNG OPYLIKNS
gpapuoyng kot B) Ba avayvopicet Eva dikaiopo yprong Toylov ETPETPOVTAS TO dikaimpa avtd oe £va Tocd TO
omoio Ba 1oVt [e TV avTioTOoN VITOYPEWST oL Ha avayvmPloTeL.

Toyov enidpacn TG EQAPLOYNG TOL TPOTLIOV Ba KaTay®PN Ol GOV TPOGUPLOYT GTO OUTOTELEGLOTOL E1G VEOV KATA
v 1 lavovopiov 2019, yopig vo vadpEet TPOTOTOINGT GTI GLYKPLTIKH TAT POPOPNON).

O Oprog emmdéov Ba ypnowomowcel v e&aipecn TOL TAPEYETAL OO TO TPOTLIO OVAPOPIKH LE TOV
TPOGOIOPIGUS TOV oODGEDY. AVTO TPAKTIKG onuaivel Tog Oa epopproctovy Tig anartoglg tov ATIXA 16 og
OAeg T cupPdoelg mov NTav ot b Kotd v 1 Iavovapiov 2019 kot giyav avayvopiodel wg picbdoeig pe Paoet
10 AAIT 17 ko v EAAIIXA 4. EmmAéov o Ophog Ba xpnoyomomoet TG e£apécelc Tov TPoTHNOL OVAPOPLK
HE TG MoOMOELG e EVOTOUEVOLGO SLApKELD LKPOTEPT TOV 12 punvdv KaTd TV NUEPOUNVIR AP KNG EPAPLLOYNG
TOV TPOTVTOV Kol Yo TG obboes mayiov yauning a&iag. Téhog o Opthog amopdcioe va epaprdcet viaio
TPoeEoPANTIKO eMTOKIO o¢ KGBe KaTNYopio. (MOBDOCEDY LE TAPOUOLD YOPUKTNPIOTIKA (OTMS obhdoels pe
avtioTolyn OdPKEL, Yot TOPOLOLN TAYLN KOl G OVTIGTOLYO OKOVOLUKOTEPIBAAAOV).

MicOmocic 6Tic omoisg 0 Ouhog £yl poro oot

O Oprog Bo avayvopicel Kovovplo mhylo Kot DVITOYPEDCELS Y10 TIG AELTOVPYIKEG LIGODOELS TOV apPOPOLY
TPOTNPLO. KAVCILOVY, KTipta Ypaeeinv, ovtokivnTo Kot eE0TMopd. Metd v apyikn avayvopion, o Opiog
Oa o) empeTpd ta Swcaidpata xprong mayimv kot Oa ta amocBéver pe otabepd pvOud kad’ 6An T Sidpkel
™ picBwong kot B) Bo empetpd v ovTicToryn VIOYXPEMGT, CVLEAVOVTOS KOl LELOVOVTOS TO AVOLYTO DITOAOLTO
e TPOTO OV VO OVTIKOTOTTPILEL TOV TOKO KaL TIC TANPOUES MGOMUATOV avTicTOL(O.

Ipw v epappoyn tov mpotvmov o Opiog avayvaple £€0da Aettovpyikmv piobdoenv otabepod Tocon
Katd tn dudpkewn g picBwong kol n avayvopion moyiov ywotay péovo oto fabpd mov 1 TpoypoTikn
TANPOU TOV MGHMUOTOG KO 1] AvayvdpLon Tov €£000V amelyav ¥poviKd.

EmumAéov dev Ba yivetor avayvdpion mpoPAeyng yuo. AELTovpyikés HoBdoelg mov avapuévetor vo givarn
em{Npeg aAAd o oeTIKG TOGd O TEPIAAUPAVOVTOL OTIG VTOYPEDCELS 0O HGODGELC.

Me Bdoet T 0100é011eG TANPOPOPIEG KOl KOTOTY OAOKANPMONG TOV TPOAVOQEPHEVTOV EPYACIDV
vAomoinomng, o Ophog extipd 6t B avayvopicel ETTAEOV VTOYPEDGELS 0o HeOdcelg Vyoug petald € 160
exat. katl € 180 exart. katd v 1 Iavovapiov 2019 kot avtictoya dikaidpato ¥priong mayiov dyovg Heta&d
€ 160 ekat. kot € 180 exat.. H extypudpevn enidpaocn oto EBITDA tov Opilov avapéveror va gival pio
avénon petady € 30 exor. kot € 40 ekar..

O Ophog dev avapével ETOPACT OO TNV EPAPLOYT TOV VEOL TPOTOHTOL OTNV IKAVOTNTA EELTNPETNONG TV
OpOV TV davei®V TOV.

o AIIXA 10 (Tpomomoinon) Evomomuéves Owovouixés Karaordoeis kor AAI 28 Exevdvoeis oe Lvyyeveic
enmiyeipnoeis kar Kowonpalies -2 Ilwinon 1 elopopd meplovolax®v otoiyeiwv UeTold eVOg EXEVOLTH Kal THG
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ovyyevods Tov etaupeiog 1 e Kowvompoliog tov: Ol TPOTOTOUCELS OVIILETOTILOVY 0 OVAYVOPIGUEV
acvvénela peta&d tov arartnoe®v Tov ATIXA 10 ko exeiveg Tov AATT 28, yio TV avTHETOTION TG TOANGNG
N TG ELGPOPAS TOV TEPIOVCLOKADV GTotYelmV HeETaED TOL EMEVOLTN KOl TNG GLYYEVODS TOL €TAlPElaG 1| TNG
kowompo&iog tov. H kopia cuvénela tmv tpororotcemy etvar 6Tt éva AN peg kEpdog 1 1 Cnpia avayvepileton
otav 1 cuvadiayn meptAapPavel o emyeipnon (eite oteyaletor oe po Buyoatpikn eite oxt). ‘Eva pepikd
Kképdog N M {nuio avayvopiletor 0tov 11 cuvaliayn Teptlapfdvel ototyeio evepynTIKOD OV OEV GUVIGTOLV
enmyeipnon, akoun kot ov o ototyeio avtd oteyalovrol oe Buyatpikn. To Agkéufpio tov 2015 to ZAAIL
avéPaie €T’ AOPLGTO TNV MUEPOUNVIO EPAPLOYNG TNG TPOTOTOINGNG AVTNG, AVOLUEVOVTOG TO OTOTEAEGLLO TOV
épyov tov Yoo T péBodo ¢ kabapng Béong. Ot tpomomolioelg dev Exovv akoun viobembei amd v
Evponaikiy Evoon.

o AIIXA9: (Tporormoinon) Aikaiwpa Hpominpwune pe Apvnrixn Arolnuiwon.: H tporomoinon epappodletor yia
€TNOLEC AOYIOTIKEG TEPLOSOVE oV Egktvouv v N petd v 1 Iavovapiov 2019 eved smtpémetor vopitepn
epapuoyn. H tpomomoinon dSievkpwviler 611 o ¥pMUATOOIKOVOUIKA TEPLOLOLOKE ototyelo pe dwaimpa
TPOTANPOUNG TOV EMTPETOVY 1] OTAUTOVV OO Eval GUUPOALOLEVO HEPOG elte Vo KataPdAet gite va AaPet
gOohoyn amolnuioon ywo v Tpdwpn AEN g cupPacns (VTd ™V £vvola OTL amd TV TAEVPE TOV KOTOYXOL
TOV TEPIOVOLOKOD GTOLYEIOL eviEyeTOL VO VITGpYEL EmPapuven AOY® Tpdmpng e£OPANOTG) EMTPEMETUL VAL
emetpnBodv oto amocPéoipo ko6cTog M| oty €dAoyn oflo péom NG KATACTAGNG AOUTOV GUVOAK®V
€1G0ONUATOV.

o AAIl 28 (Tpomormoujoeig) Maxporpobeouss Xopuctoyés oe Zvyyeveic Emiyeipnoers koi Kowompalieg: Ot
TPOTOTOMGELS EQOPLOLOVTAL Y10 ETNOLES AOYIOTIKEG TTEPLOdOVG oV EeKvohv v N petd v 1 lavovapiov
2019 evd emitpénetol vopitepn epoppoyn. Ot tpononomoelc oyxetiCovrat pe 1o katd tdéco 1 empérpnon (Kot
KUPl®G M OTOUEIDMON) TOV HOKPOTPODEGUMV CUUUETOYMV GE GLYYEVEIG EMXEPNOES Kot Kowompasieg, ot
omoieg otV ovoia, amToTELOVV HEPOG TG KaBupNG emévouomg oTn Guyyevn entyeipnon 1 oV Kowompasia,
Siémovran amd 1o AIIXIT 9, AAIT 28 7 éva cvvdvaoud tov 600 Tpotimmv. Ot Tpomomolioelg dievkpvilouv
OTL piot Owovopk oviotnto epapudler to AIIXA 9, mpotod epapuocst 1o AAIL 28, oe oavtég Tig
HokpopdBecpes GLUIETOYXES Yol TIG omoieg dev epappoletal 1 puébodog tng koboapng Béong. Katd v
gpapuoyn tov AITXII 9 n owovopukr ovtdmTo dev AapPdavel vToyn TVYOV TPOGUPHOYEG 6TV AoYioTikh afia
TOV LOKPOTPOOESU®V GUUUETOYMV Ol OTTOI1EC TPOKVTTOVV Ao TNV gPapuoyr Tov AAII 28. Ot TpomomoIncelg
dev &yovv axodun viobemOei amd v Evponaixiy Evoon.

o AIEPMHNEIA EAAIIXA 23: APefoidtyto. oyetikd ue tg Ocwpnoeis @opov Ervodnuarog: H depunveia
epappoleton yloo €Tnoleg AoYLoTIKEG TTEPOdovg mov Eekvouv v N petd v 1 Iavovapiov 2019 evod
emrpénetal vopitepn epappoyn. H diepunveia mopéyel kabodnynon yio v avIneTdnion g apfefotdtntog
OV EUTEPLEYETOL OE (POPOAOYIKOVG YEPIOUOVG, KATA TO AOYIGTIKO YEPIGUO TOV QOpV glcodnuatog. H
depunveio mapéyel npocheteg devkpvicelg oyeTkd pe v e&étaon aféPfotmv opoAoyIK®V Bewmpnoemv
Hepovouéve 1 amd Kowol, Ty €£ETACT TOV QOPOAOYIK®Y Bempfoemy amd TIG POPOAOYIKEG aPYES, TNV
KatdAANAn péBodo mote va avtikotomtpileton M afefordmrta ™G amodoyng ™G Bedpnong omd TIg
POPOLOYIKES OpYEG KOBMG Kot TNV €£€TOOT] TOV GUVETEIDV TOV OALOYDV GTA TPOYLOTIKG TEPIGTATIKA KOL TIG
TEPIGTACELC.

o AAIT 19 (Tpomormojoeig) Metofoln, meEptkomn i OLAKAVOVIGUOS TPOYPOuoTos Kobopiouévav mopoymv: Ot
TPOTOTOMGELS £QUPLOLOVTAL Y10 ETNOLES AOYIOTIKEG TEPLOSOVG TOL Eekvovv v N petd v 1 lavovapiov
2019 evod emupémetal vopitepn epappoyn. Ot TPOTOTOMGEL, OTALTOVV TIG OVIOTNTEG VO XPTCYLOTOLOVV
EMIKOLPOTOMNUEVEG AVOAOYIOTIKEG TAPASOYES YO TOV TPOGOIOPIGHO TOV KOGTOVS TPEXOVGOS OTAGYOANGNG
Kot Tov Kafapov TOKOV Yo TO LTOAOUTO TNG ETNOLAG TEPLOOOV AVAPOPES, LETA TNV TPAYLOTOTOINGT HOG
UETAPOANG, TEPIKOTNG 1 EVOG SLOKAVOVIGLOD TOV TPOYPAUIATOS KAOOPIGHEVEOVY TapoydV. Ot TPOTOTOGEL
drevkpvifouv emiong, TG exNnPedleTal 1 EPOPLOYT TOV ATUITHGEDV TOV OVATATOL 0PIOL TOL TEPLOVGLOKOD
ool ElOV, A0 TO AOYIOTIKO YEPIGUO HI0G HETAPOANG, TEPIKOTNG 1 EVOG SLOKOVOVIGUOD TOV TPOYPULLILOTOG
kabopiopévev mapoydv. Ot tpomomomcelg dev £xovv akoun viobetndel amd v Evponaiky Evoon.

o Evvoioloyiké mlaicio Aiebvav Ipotdmawv Xpnuotoorkovouixns Avogpopag: To XAAIl e&édmoe o
avabe@pnévo evvololoyikd mAaiGLo yiol T XPMLLOTOOIKOVOIKT TANpopdpnon oTig 29 Maptiov 2018. To
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€VVOl0MOYIKO mAniclo KaBopiler £€va OAOKANPOUEVO GUVOAO EVVOIDV YloL TN YPNHOTOOUKOVOUIKT
TAnpoedpnon. Ot évvotes avtéc cupBaAAoVY 6TOV KAOOPIGHO TPOTUTTWV, TV KOBOOYNOT TOV GUVTAKTMV
YO TNV OVATTUET CUVETMV AOYIGTIKAOV TOALTIKAOV KoL TV VIOGTHPLEN TNV TPOCSTADELL TOVS VO KATAVOT GOV
Kot va gpunvevcovy ta mpotuma. To Zvpfodio Awebvov Aoyiotikodv Ilpotdnov eEédmoe eniong éva
GLVOJEVTIKO £YYpao, TPomomomoelg 6Tig TAPUTOUTEG TOV EVVOLOAOYIKOD TANIGIOV, TO 0Toio kabopilet Tig
TPOTOMOOEL, TMV TPOTOTM®V TOL ERNPEALOVTOL TPOKEWEVOL VO EMIKAPOTONOOVY Ol avaPOpPEG GTO
avafe@pnévo evvololoyikd mhaiclo. XTOYX0G TOL £yypdgov &ivar 1 vmoompiEn g UHETAPOong GTO
avabe@pnpévo evvoloroyiko mhaioto AITXA yuo Tig eToipeieg Tov VI0OETOVY TO EVVOLOAOYIKO TAQIGLO Y10l VOl
avanTOEOLV AOYIGTIKEG TOMTIKEG OTaY Kovéve Tpdtumo AITXA dev kdvel avagopd. ' Tovg cLVTAKTEG TOVL
OVOTTOGGOVV AOYIGTIKEG TOMTIKEG BACEL TOL EVVOLOAOYIKOD TAOIGIOV, OYVEL Y10 ETNOLEG TEPLOOOVS TOV
Eexwvoov v 1 petd v 1n Lavovoapiov 2020.

o AIIXA 3: Xvvevawoeis Eniyeipnoewv (Tpormomoimoeig): To ZAAIT e£€6mae TPOTOTOMGELS OVAPOPLKA LLE TOV
opopd g Emyeipnong (tpomomomioeig oto AIIXA 3) pe oxomd v €miAvon TV SVGKOAIDOV TOL
TPOKVATOVV OTAV L0 OIKOVOWIKT OVIOTNTO TPocdtopilel eGv €xel AMOKTACEL (ol EMLYElPNON N Lo Opada
TEPLOVCLOKMV oToLYEIV. Ol TPOTOTOMGELS EQUPLOLOVTAL Y10 GUVEVADCELS EMLYEPTCEWV YOl TIG OTOIEG M
nuepopnvia amoktnong opyilel mv 1 HETE TV Evapén T TPMTNG ETHGLOG AOYIGTIKNG TEPLOSOV TTOL apyilet
v M peté v In Iavovapiov 2020 kot yio 0OKTNGOT TEPLOVCINKDV GTOYXEI®V TOV cLUPAiIvOVY TNV 1 HETA
™mv évapén avtg ™G mePtddov, evd emtTpEmeTal VoPiTePN €@apUoYn. Ot TPOTOTOIGELG dEV £XOVV OKOUT|
vioBemBel a6 v Evponoiky Evoon.

o AAII 1 Hopovaoiaon twv Owovourkwv Katootdoewv koi AAI 8 Aoyiotikés molitikég, aliayés otic Aoyiotikég
extyunoeis kor Aaln: Opiouos s onuavuxotyras (Ipomomomjoerg) Ol tpomonomoelg epappofovrar yio
€TNOLEG AOYIOTIKEG TTEPLOSOVE oV Eekivovv v N petd v 1 Iavovapiov 2020 evd emttpémetal vopitepn
gpapuoyn. Ot Tpononomcelg devkpvilovy Tov 0pIord NG CNUAVTIKOTNTAS KoL TOV TPOTO e TOV 071010 o
npénel vo. epapuootel. O vEOg 0pIoROC avopEPEl TOG «TANPoEOpNor Bewpeital onuavtiky epdcov otav
mopoieinetal, amokpOTTETOL 1 €IvOl AvVaKPIPNG, EDAOYO OVOUEVETOL VO, ETNPEACEL TIG ATOPACELS TOV KOHPLOV
XPNOTOV TOV OIKOVOUIKAOV KOTAGTACE®MV, TOL AAUPAVOLV e PAon avTEC TIG OIKOVOUIKES KOTAOTAGELS, Ol
omoieg TAPEYOVY OIKOVOLIKY TANPOGOPNON Yo TN CLYKEKPIUEVN ovidttoy. EmumAéov, PBeAtidbnxoav ot
eme&nynoelg Tov GuvodeHovy ToV OPIGHO TNG SNOVTIKOTNTAC. Ot TpoToNOM|GELS StacParilovv OTL 0 OPIGHOG
™G onpavtikodtog eivar cuvennic oe OAa ta mpdtuma Tov AIIXA. Ot Tpomomomcelg dev €(OouV aKoun
vioBemBei and v Evponaikn Evoon.

o To ZAAII e&édwae véo kdrlo etnoiwy avafabuicewv twv AIIXA 2015 -2017, 10 omoio givon por cuAloyn
tpomonomoemv Tov AIIXA. Ot tpononomcelg epappuolovtal yio £TNOES AOYIGTIKEG TEPLOSOVG TTOV EEKLVOVV
mv M petd v In lavovapiov 2019 evd emrpéneton vopitepn epappoyn. Ot avofadpicelg avtég dev £xovv
axopun viobetndei and v Evponaiky Evoon.

- AIIXA 3 Zvvevaoers emiyeiprioewy koi ATIXA 11 Zynuozo vmo korvo eleyyo: o1 1pomonooelg 6to AITXA
3 devkpvifovv OTL OTAV 0L OIKOVOUIKT] OVTOTNTO OTMOKTA TOV EAEYYXO OGS emyeipnong mov anotelel
KOW™ EMLYEIPNOTN, 1 OLKOVOLLKT] OVTOTNTO EMYUETPA €K VEOL TI GUULETOYN TOV TPONYOVLUEVAOS KOTELXE
oV entyeipnon ovt. Ot tpororooelg 6to AITXA 11 drevkprviCouv 6Tt OTAV L0 OIKOVOUIKT OVTOTHTA
AmOKTA amd KOWoL EAEYYO LLOG EMLXEIPNONG TOV OTOTEAEL KOV EMLYEIPN O, 1] OUKOVOLLLKT] OVTOTHTA dEV
EMYETPE €K VEOL TN GUUUETOYN TOV TPOTYOLUEVMG KATELXE OTNV EMLYEIPNON ALTY).

- AAIl 12 Dopor €1600/uaT0S: Ol TPOMOMOWGELS OEVKPVILOUV OTL Ol (QOPOAOYIKEG GUVEMEIEG TMV
TANPOUDV Y10, (PTLLOTOOIKOVOLIKE LEGT TTOV TAEIVOLOVVTOL WG 6TOYElD TV 10i0V Kepolaiwny, Oa tpénet
va avaryvopilovtot avaAoya LLE TO TOV 01 GUVAAANYEG 1] TO YEYOVOTA TOV TOPELBOVTOG TOL dMpovpyNCaV
To SravepunTéa KEPOT EXOLV AVOYVOPIGTEL.

- AAII 23 Koorog daveiopod: o1Tpononotioelg dievkpvilovv v mopdypoeo 14 tov tpotdmov dote, Otav
éva meplovclakd otoryeio mov mAnpol tig mpotmobécelg eivar oo ywo T ypfon Yy TV omoia
npoopiletar N Yo TOANON Ko pépog daveiov mov Aednke edKd Yo avtd T0 TEPOVOLKO GTOLXEID
TOPAUEVEL G OVOIKTO LTOAOWTO KOTO TN OTLYUn €KeElvn, TO KOGTOC OSOVEICHOD oVTO TPEMEL VO
ouumePIANPBel oTa KEQALOLL TTOV TPOEPYOVTOL AT YEVIKO SOVEIGUO.
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2.2 Evomoinon Owovopukav Kataostdosov
(o) Ovyazpikés Etoupeieg

Ouyatpcég tov Opidov givar ta vopkd mpdoona (cvpmeptrapfavopévoy tov structured entities) ota omoia o
Ophog aokel édeyyo. O Ophog eléyyet pia etaipeio 0tav ektiBetat 1 £xel StkadpOTO 68 PETARANTES OMOJOCELG
oo TN GUULLETOYN TOV GTNV ETOLPELD KOt EYEL TNV KOVOTNTO VO ETNPEAGEL AVTEG TIG ATOOOGELS LECH TOV EAEYYXOL
oV aoKel.

e kG0e nuepounvia 1woroyiopov, o Opthog eroveletdlel KoTd TOCOV 0oKel EAeYYO EML TOV EMEVOVOEDV TOV, GE
TEPUTTOCELS TOV YEYOVOTA KO KATAGTAGELS LOPTUPOVY TS LI pEe Kamota ailayn. Ot Buyatpikég evomolovvtan
TAMPOG amd TV Nuepounvia Kot v omoia o Eleyyog petafifaletor otov Optho. EEapovvran g evomoinong
oo TNV MUEPOUN VIO TTOV 0 EAEYYOG TODEL VO, VYIGTOTOL.

Sovarloyég peto&d etotpeidv Tov Opilov, volowmo Kot pn mpoypotorondévia képdn mov oxetiloviat e
ouvorhayég peto&d etapeldv Tov Opidov aroieipovtat. Emiong pn npaypatonombeiceg {npieg omaleipovra,
EKTOG KL av VIdpyovv omodeifelg Tmg ta Tayta £xovv amopel@bel. Ot AoyIoTIKES 0pYEG TV BUYOTPIKOV ETAPEIDY
TPOTOTOLOVVTOL OTTOV NTOV OVOYKOO Y10 VO, GUUPOVOVV LE TIG AOYIOTIKES 0py£€G ToL Opidov.

Awoudpato petoynmoiog oto amoteAéopata kot T kabapn 8éon Buyarpikdv etopeidv, speaviCovrar Eexmplotd
GTNV EVOTOUUEVT] KOTAGTOOT OKOVOUKNG BE0MNG, GTNV EVOTOUUEVT] KOTAGTOOT, CUVOMK®V E1G0ONUATOV Kot
GTNV EVOTOMUEVT KOTACTOOT] LETAROADY 1010V KEPAAULMV.

(B) Merafoléc oc moooota ovuuctoyns oe Ovyatpikég, ywpic to0To)pOovy 0Alayn otov  Eleyyo emi  THG
OQoyazrpirig.

SovaAloyég e TOLG HETOXOVG HEoyNeiog ol omoieg dev emnpedlovv tov éheyxo mov aokel o Outhog oty
Buyatpun gTaipeio, ETPETPOVVTOL KOL KATOXOPOVVTOL GOV GUVAAAXYEG Ke@aAaiov (equity transactions) - dniadn
0 XePLoOg eivar o 810G e TG UVOAAAYEG TV KOpLeV HeTdXov Tov Opilov. H dwaupopd peta&d tov tipnpatog
oV KOTOPANONKE Kol TOV amoKTNOEVTOG OYETIKOL UePdiov TG AOYIOTIKNG 0&iag TV Wimv KEPUAOI®V TG
Buyarpicng katayopeitor ota ida kepdrate. Képdn 1 Inpieg mov mpokdmTouy amnd v TdOANGCT GTOVG HETOXOVS
™G HEOYNPLOG KATAY®POVVTOL EXIONG OTO 1010 KEPAALOL.

62 Hwinon Qoyatpikaov

Otav o Ophog mowoet va Exel EAeyxo o€ pia €T01pio, TO EVOTOUEVOV TOGOOTO GUUUETOYXNG emavabmoloyileTot
omv edloyn o&ia TOov, KOTG TNV MUEPOUNVIOL TTAVONG TOL EAEYYXOVL Kol TUXOV OL0QOPEG TTOV TPOKVITTOVV
KaToywpovvion oto. amoteAéspota. Katdmy, 10 mepovslokd avtd GTOLEl0 KOTNYOPLOTOIEITOL MG GVLYYEVIS
emyeipnon, xowompa&io 1 YPNUATOOIKOVOUIKO oTOXEl0 evepyntikoy pe a&io Ktiong v €dAoyn avtn atia.
Emnpocbétmg, mood mov glyav mponyovpévag katoywpnoel ota Aot cUVOMKE ELGOSNUATO GE GYECT) LUE TNV
Buyatpikn AOY1OTIKOTO0UVTOL OTT®MG 6TV TepinTwon mov o Opihog Oa elye amevbeiag movAncel To. oyeTIKA
TEPLOVCLOKA OTOLYEIN Kol VTOYPEDCEIS. TNV TEPIMTOON avTN gvd€yetor va amartndel o KovodAo avTd va
petopepBovv amd Ta AOUTE GUVOAKE EIGOONLLOTO GTOL ATOTEAEGHLOTAL.

(9) Yuyyevelg emyeipnoeis ko uédodog evomoinons kobopng 0éong

O1 ovyyeveig emyepnoelg etvar vopkd Tpdowma ota omoio 0 Ophog eEaokel oNUOVTIKY ETPPON 0ALA Oyl EAEYYO
OV 6LVOSEVETUL GLVNOWG Ad PeTOYIKE dtkodpoTa peTd Yyneov and 20% - 50%. H a&la g enévévong otig
ovyyeveig emyeipnioelg vroroyiletan pe ™ péBodo g kabapng BEone, Pdaon T omoiag 1 EMEVOVLON APYIKA
avayvepiletal 6To KOGTOG, EVM OTIG EMOUEVES XPNOELG AVEOUEIDOVETAL LE TO HEPIDLO KEPSOVG 1) CNag kKaBdG Kot
70 UEPISIO TV AOIMMOV GUVOAMKAOV £603wV/ {numv wov avaroyobv otov Opro. To kdoT0g emévdvong tov Opiiov
o€ oVYYeVEIC emyelpnoelg mepAapPaverl Kol v vreposio Tov vroioyileton Katd v e&ayopd. Mepiopato Tov
€xovv erompoyBei N Tov £xovv eykpiOel TPOG VO amO TIG GLYYEVEIG EMXEPNOELS N TIG KOWOTPOEIES, LEIWVOLV
TO VIOAOITO TNG EMEVOVONG GTOV 1G0A0YIGHO ToL Opidov.

Edv 1 ovppetoyn o€ pio cuyyevn emyeipnon, petmbel, aAld 1 oNUOVTIKY ETPPON TOPAUEVEL, LOVO £VOL LEPOC TOV
T0G00 oV glye avayvoplotel katevbeiav otny kabapn BEon, npénet va petapepbei 610 amoTérecyLa.

ZNUEIDTELS ETL TV EVOTOMUEVWV OIKOVOUIKWDV KOTO.OTTATEWDY

Yehida (18) amd (91)



EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopkES KATUOTAGELS COUPOVA IE

7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

To pepido tov Opitov oo kKEPON N Enpieg HeTd TNV AMOKTNOT KATAXMOPEITAL OTA OTOTEAECLLOTA, EVD TO HEPISLO
™¢ petafoAng ota Aourd cuvoAlkd £écoda avayvopiletar ota Aowd cvvolkd amoteAéspata Tov Oupilov. Ot
oLVOoMKEG HetafoAés petd v eEayopd avtiotabpifovtot pe o k6oTog ayopds. Otav to pepidio tov Opilov oTig
{nuieg petd v e€ayopd woovtan e 1 vtepPel To KOoTOG amdkTnoNS 0 Opthog dev avayvopilel mepartépw Cnpieg
EKTOG av €xel avoraPel vopikég 1 cupPatikés vmoypedoelg N Exel TPoPel o€ TANPOUES Yo AOYOPLOGUO TNG
GLYYEVOLGS emLyEipMoNg.

O Ophog eetalel oe kGBe Muepounvio, IGOAOYIGHOV, €AV VILAPYOVV EVOEIEEIS AMOUEIDONG TOV GUUUETOYDV GE
ovyyeveig enyeipnoeis. Edv kdmotla cvppetoyn tpénet va anasimbei, o Ophog vroroyilel 1o mocd g anaéimong
®G TN S10Popd LETAED TOV AVOKTNGLLOL TOGOV TNG GLULETOYNG GTN GLUYYEVT] ETAUPIN KOl TOV VTOAOITOL ota BiPfAia
Tov Opirov.

Képon kot {npiég mov mpokdmTouy and cuvaliayég “mpog to Gve” (upstream) kot “mpog ta kétm” (downstream),
peta&d Tov OpiAov Kot TV cuYyevaV emnyelpnoemv, avayvopiloviol otig Owovopkés Kataotdoesig tov Opilov,
poévo oto Pabud TOoL  CLUEEPOVTOG  UN-CLCKETILOUEV®Y  €MEVOLTMV OTN  oLyyevr] emiyeipnon. Mn
mpaypatonombeiceg nuiég dev avayvopifovral, extdg €dv 1 cvvolioyn omotelel évoelln omaiowong tov
ototyeiov mov petapépnie. Ot AOYIOTIKEG TOMTIKES TOV CUYYEVMV EMLYEPTCEOV EIVOL EVOPLOVIGUEVESG LE TIG
ToMTIKEG IOV el vioBeTnoel 0 Ophog.

(&) Amo Ko1vod ooupwvies

O Oproc epappodlet o ATIXA 11 og 6Aeg Tig amd KOvoD GUUPOVIEG GTIG 0TTOoieg HeTEYEL. ZOppmva e o AITXA
11, ot amd Koo cupeovies Ta&vopodvTol gite MG KOWEG EMYEPNOELS gite G Kowompaties, avdioya pe To
GUUPATIKG JIKOLDWOTO KO VITOYPEDCELS TOV KGOE EmEVOLT.

Ot kowonpadieg hoyiotikomolovvtor pe T pEBodo ¢ kabapng Béone, cOpE®V e TV omoia To HePIdo Tov
Opitov otV kowonpaio avayvopiletar apykd 6To KOGTOG Kol 6T GLUVEXELN TPOSOPHOLETAL Ie TO LePIdlo TOv
Opilov oto k€PN 1 TI¢ Cnpieg petd v amdkInom Kot pe Letaforéc ota Aowmd cuvolkd sicodnpata. Otav to
pepidio tov Opidov otig Inpieg petd v g&oyopd wobtan pe N vaepPel 10 kO6oTOC amdknong o Ophog dev
avayvopilel tepatépm Inpieg exToc av £xel avordfel VOYPEMCELS 1 Exel TPOPel o TANPOUEG YL AOYOPLOGHO
g Kowompatiog. Mn mpaypatonomBévta k€pdn oyetilopeva pe cuvorrayés petad tov Opidov Kot TV
KOWOTPUEIDV OMOAEIPOVTAL GTO TOGOGTO GLUUUETOYNG ToL Opilov oty koworpasio. Mn mpaypatomoindeiceg
{nuiég emiong amoieipovton KTOG av N cuVaALay” amotelel £voelln ana&imong Tov TEPLOVCIIKOD GTOLEIOV TOL
petafipaletor. Ot AoyloTiKEG apyEg TOV KOWOTPAKTIKMY OVIOTHTMV TPOTOTOLOVVTAL OOV £ivol avarykoio yio vo
eEacpalotel cuvapela pe TG AoY1oTIKEG apyég Tov Opiiov.

O1 K0Wég emyelPpNoELg TPOKHATOLV OTOL 0 OUIAOG €XEL SIKALDUATO GTO EVEPYNTIKO KOl OTIG VITOYPEDTELS TOV
amoppéovy omd Tig Kowég emyelpnoets. O Oplog avayvopilel to pepidio Tov omd o TEPLOVGIOKH GTOXELD, TIG
VIOYPEMGELS, TO £5000 KOt To ££000L TNG KOWNG EMLyeipnong cvpmeplapfovopévng g avaroyiog eKEivemv mov
SKPATOVTOL 1] VEICTAVTAL OO KOWOD, GTOVG OVTIGTOLYOVG AOYOPLICLOVG OTIG OIKOVOUIKES KATAOTACELS.

Metd tnv epappoyn g pebddov g kabapng Béong, o Opiog tpocdiopilet edv givar avaykaio va avayvopicet
{nuée amopeiong oV €MEVOLCT TOL GTNV GLYYEV emyeipnon 1 v kowonpadio. Xe kabe muepopnvia
100A0YIGHOD 0 OUIAog EKTIA €GV VITAPYOVV OVTIKELUEVIKG GTOLEID TOL VTOOEIKVOOUV OTL 1 €MEVOLOT OTN
ovyyevn emeipnon 1 v Kowvonpa&io Exel VTOOTEL omopei®ON. Le TEPITTMON TOL VIAPYOVV TETOLN GTOLYELN, O
‘Ophog vroroyilet 1o Tood TG amopeimong cav T SLPoPd AVALESH GTNV AVOKTHGIN a&io TG Enévdvong Kot
™ AoyoTikn g afio ko petd avoayvopiler ™ nud ot ypouun «Képdn oe ocvyyeveic emygipnoels kot
Kowompo&ileo) otV KatdoTao GUVOMK®OV EIGOINUATOV.

2.3 Evomoujoeig emyipnosy

H Aoyotikn péBodog g andknong epopproletal yio Ty Aoyiotikonoinon g evonoinong Buyatpikdv amd tov
Opro. To k6610 e&aryopds vToloyileTal WG TO GHVOAO TOV THNHATOG TOV KATABANONKE, OT®G PETPATAL OO TNV
eoloyn aéio katd v muepopnvia g €£ayopds KOl TOL TOGOL TOV W1 EAEYXOVGMV GULUUETOXDV (TpnV
dwadpoto petoynoeiog) tov eayopacbévtog. o kdbe evomoinon emyeipnoemv, o OpAog emPETPE TIG LN
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EAEYYOVOEC GUUILETOYEG TOV £EAYOPOCHEVTOC G TOGOGTO EML TV KABOPDV TEPIOVCLOKADV GTOotXEl®V. TUydV KOGTN
eEayopdbig eEodomorovvTat.

To k6oT0¢ e€aryopdg vroroyileTaol mg T0 GHVOAO TG EDAOYNG 0&inG TMV TEPLOVOIOKDV GTOLXEIMV TOV EKXOPOVVTOL,
TOV VIOYPEDCEDY TOV EYOVV OVAANPOEL 1] LEIGTAVTOL KL TV XPTLOTOOIKOVOUK®DV TPOIOVIMV IOV £X0VV ekd00el
Katd v mpepounvia g cvvorhayng. To kdotog efayopds meprhapfdver v gvioyn aia evdeyopévov
OTOLTNOEMV 1] VTOYPEDCEMY TOL TPOKVILTOVY and TN cuvariayn. Ta meplovclakd otoryeio Tov £xovv amoktnOel,
0l VTLOYPEDCELS KOl 01 EVOEYOLEVES VITOYPEDGELS TOV EYOVV avaANPOel og Eva emyElPNoLOKO GLVOLACUO aPYLKE
avayvepilovtar otnv gdAoyn a&ia Tovg katd TV nuepopunvia meeayopdc.

2m mepinT@on O6mov 1 AmomANP®UN 0AOKANPoL N Hépovg Tov TiunproTog Ba yivel pokpompdBecuo kot Oa
mpoypatonomOel pe petpnTd, 10 TANPMTEO OGO Ba mpémet va TpoeEoeAndel ot mapovca a&ia ™G pHépag Katd
v omoia €ywve 1 eEayopd. To mpoeopAnTikd emitdkio mov Ba ypnoponombet etvorl to emtdKo 610 omoio Ba
pmopovoe 1 Topeio vo SaveloTel amd aveEApTnTn Ty KAT® oo aviicToryovg dpovg kat tpoiimobécelc.

Toyov evdeyopevo tipunpa mAnpotéo and tov Opko avayvopiletar apyikd otnv goioyn o&io tov kKatd v
nuepopnvia e&ayopdg Kot katnyoplonoteital eite otn kabapn 0o eite w¢ ypnpatookovopuk vroypéwon. [locd
7OV £YOVV KOTNYOPLoTon0el g ¥PMLLOTOOIKOVOLUIKT VITOYPEMGT) EMOVAEIOA0YOVVTOL OGOV 0popd TV 0A0YN o&ia
TOVG Kot YOV HETOPOAEG ovayvmpilovTal oTo 0moTEAEGHOTO, BACEL TOV GYETIKMV S1E0VAOV AOYIGTIKOV TPOTOHTTWOV.
Agv yivetal petayevéoTtepn eMPETPNON Y10 TOGE T0, 0Toia £xovV Katoy®pnOel ot idloke@alata.

H Suopopd peta&d Tov 6uVoAKOD KOGTOVG AOKTNONG TAEOV TOV TTOGOV 7OV EIYE OVAYVMOPLGTEL Y10, 1) EAEYYOVGEC
GUULETOYEG Kot TUYOV GUUUETOYES TTOL TPOVTNPYAV, KOL TNG DA0YNG a&lag katd TNV nuepounvia e&ayopdsg Tov
pepdiov tov Opilov oto KaBopd TEPLOVCLAKE GTOLKElR TOV OmOKTHONKAY Kataypdeetal cov vrepasio (onLL.
2.9). Eav avt givan pukpotepn omd v €bdoyn o&ia tov kabopdv TEPIOVCIIKOY GTOLEI®MV TOV amokTHONKaY, O
Ophog emavekTid €av €xet yivel opdn extiunomn OA®V TV TEPLOVCIOKAV GTOIXEIMV OV AOKTNONKOV Kol TV
VIOYPEDGEDMV OV AVOANPONKOY Kot EAEYYEL TNV EMPETPNON TOVG, TPV Kotayopndei 1 dapopd tovg ot
amoTELESLLATOL.

Metd Vv apykn avoyvapion, 1 vaepasio LETPATOL GTO KOGTOG [LEIOV TUXOV GLCCWOPEVIEVES CNULES amopEiwoS.
I okomovg eAéyyov amopeimong, 1 vrepasio TOL TPOEKLYE KATA TNV EVOTOINOT ENLYEPTCEDV KATAVELETAL ATTO
v nuepounvio e&ayopds oe kGO PLOVAd TAPAYWYNG TOUEWKOY podV Tov Opilov Tov avapévetal va ogendel
and TV gvomoinom, aveEaptnTo omd To KoTd OGOV GAAO TAYL 1] VIOYXPEMGELS Tov e&ayopachéviog £xovv
Korovepn0el 6TIg GUYKEKPYEVEG LOVADES.

24 Minpoedépnon katd Topsa

O emyeipnuartikol topeic etvon ocopParol pe v tAnpoedpnon mov mapéyetal oty Extedeotikn Emtponn, 1
omoia amoteleitor amd tov [Ipdedpo tov Atowntikod Xvppoviiov kot AtevBvvovta Zopfovio, Tov Avarinpot
AevBovovta Zoppoviro kat €€t IN'evikodg AtevBuviés. H Exteleotikn Emrpony| eAéyyet 11 ecmTepicés avapopés
APNHUOTOOTKOVOLIKNG TANpOoPOpToNG Yo va aloloynoet Ty enidoon g Etatpeiog kot tov Opilov kot va Adpet
ATOPAGEIS OYETIKA LE TNV KATOVOUT TOV TOPOV Kol TIG 6TPATNYIKEG KIvieElg Tov Opilov. Ot topeic Aettovpytkng
dpactnpiomrog tov Opilov, Tapovsialovtot otn Znpeioons.

2.5 YUVOALOYROTIKES HETOTPOTES
(o) AEITOVPYIKO VOUIGUO. KO VOULOUO, GVOPOPAS

Ta oToLyEln TOV OIKOVOUIK®V KOTAGTACE®MY TOV ETALPEIDOV ToL Ouilov kotaympodvtar pe Pdon 10 KOPLO VOUIGHO
TOV oKovopKoV TepBdAlovtog, oto onoio 1 KaBe etalpeia Aettovpyet («rettovpyikd vopusay). Ot evorompéveg
OKOVOLLIKEG KOTOoTAoELS Tapovctdlovtatl 6 Evpd, mov givat 1o AE1TovpytKd VOGO TG UNTPIKT ETOLPELONG Kot
70 vopopa avoeopdg tov Opilov. Aedopévou Ot 1 SOAIOT Kol EUTOPin. TETPEAAIOEWDMY OTOTEAOVY TNV KOPLL
dpactnpiomto tov Opilov, ot TYéG ayopartmAnciog apyod kot Tetpelaloeld®v facifovtal katd Kuplo AdYo Kot
COLPOVO LE TNV TPOKTIKN TOV KAAS0VL oTig debveig Tiég avapopds apyol Kot TETPEANIOEDYV o AoAdplo
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Apepkng. Ot etaupeieg Tov Opihov petatpénovv Tig afieg aVTEC 6T TOTIKE TOVG vopicpata (01 TEPLECOTEPES OE
Evpo) pe Bdon 1ic 1oydovoeg wwotipies T npepounviog cuvorloyngs.

®) Zvvallayés kol vrdloimo

Ot cuvaAlayéc oe EEVa VOUIOHOTO PETATPETOVTOL GTO AELTOVPYIKO VOMUGHO e BAon TS 100TIHIEG TTOVL oY VOVY
Katd v nuepopunvia tov cuvarlaydv. Képom kot inpiég amd cuvailaypatikés d10popis ot omoieg TPoKHTTOVY
oo TNV eKKOOAPIOT TETOL®Y GUVOAAAY®V 1| KATE TH HETOTPOT TOV YPNHATIKMOV GTOLYEI®V TOV EVEPYNTIKOD KoL
mafnticod wov exepdlovtal o EEvo VOUIOUO LE TIG IOYVOVCEG LGOTIiES KOoTd TV Muepounvia lcoroyiopom,
avayvopifovtal oto amoTEAEGLOTO. XTHV TEPITTMOT OV OVAQEPOVTIOL GE TPAEelS avTioTdfons Kvdovoy
APNHOTOPODV 1| € TPAEELS OVTIOTAO O G KIVOOVAOV Kabopdv emevddoemy petapépovtal o’ evbeiag oty kabapn
0éon.

INa cvvarilayéc mov mepthapfavovy v giompaén 1 TAnpoun tpokatafordv oe EEvo vopicua, 1 nuepounvia
™G CLVOAAOYNS YO GKOTOVG KOBOPIGHOD TNG GUVOAAOYUATIKNG tooTiiog mov Ba ypnoyomomBel, sivar
NUEPOUN VI TNG OPYIKNG OVAYVOPLONG TNG KN XPTLOTIKNG TPOKATABOANG 1) TOV avafBoAAOLEVOL EGOS0V.

Ta k€pdN kot NG 0d GLVOAAXYUATIKES OLOPOPES GUUTEPIAAUPAVOVTAL TNV (010 YPOUT TOV ATOTEAECUATOV,
otV omoia gupaviletar Kot 11 cuvodrayn and v onoic TPoNABayv, EKTOG TOV GUVOALAYLATIKGV SL0POPDY TOL
mpoépyovtol amd ddvew, kataféoslg Ko Topeokd dwbéoyta, ta omoia epgavifoviar oe Egymplotn ypapun
(Képdn/(Znpiég) omd cuvarloypotikés dStapopEg).

Mn ypnUOTIKA YPTLOTOOIKOVOUKE oToweio To. omoio emipeTpovvtar o €vloyn obio oe EEvo vououa,
LETATPETOVTOL GTO AELTOVPYIKO vopGHa PAoel TG 1o0Tiog mov ioyve TV nuepounvia mov kKobopictnke n
g0hoyn o&io. ZovaALayHOTIKEG SIAPOPES GTOLYEIDY EVEPYNTIKOV Kol ToBNTIKOD T 07Ol EXUETPOVVTAL GE EDAOYT|
a&ia, copumephapfavovrarl oto kKEPON 1 {niég and petaforég oty edroyn a&io.

(v) Eraupeies tov Ouilov

Ta amoteAéopato Kot 1 XPNUATOOIKOVOUIKT Béon dAmv Tov Buyatpikdv Tov Opilov mov £yovv AElTovpPYIKO
VOUIoHO SIPOPETIKS OTTO TO VOLUGO OVAPOPES LETUTPETOVTOL GTO VOLUGHLO OVAPOPES ™G akoAovOMG:

(1) Zroyela gvepynrticod Kot waBNTKod Tov KEOE 1GOAOYIGHOV TOV TOPOVGIALETOL LETATPETOVTAL UE TNV
ootTiia TG NUepoUNnviog TOL IGOAOYIGHOD.

(1) 'Ecoda kot £€0da Yo kéOe AOYOPLOGLO ATOTEAECUATOV LETATPETOVTOL L HECES 1GOTILIES ( EKTOG AV Ot
HESEG TYWEG OV AMOTEAOVV KOAN TPOGEYYION THG GCUGGMPEVTIKNG EMIOPACTS TOV TPOEPYETUL OO TIG
ooTYieg ™G MUEPAG TOL Yivoviol Ol CUVOAAGYEG OTNV OTOold TEPITTOOTN YPTCUOTOIOVVTAL Ol
GUVOALOYEG TNG MUEPOUNVING TTOV YIVETAL 1] GUVOALOYT).

() Oleg o1 cuvoALOYUATIKEG SLOPOPES TOV TPOKLATOVY avayvopilovtol cav EEXMPIOTH Kivnon otnv
kaBapn| Béon.

v evomoinon OAeg Ol GUVOALAYUATIKEG OLOPOPEG TOV TPOKVATOVLV amd TNV LETOTPOTNI] TOV KOGTOVG TMOV
EMEVOVGEMV GE dPAcTNPLOTNTES TOL eETEPLKOV avayvopilovtar ota Aowmd Xvvoiikd Ecoda/EEoda. Otav o
Spaoctnpomra ToV eEMTEPIKOD TWANDEL GUVAALAYUHOTIKEG S10POPES TTOL Elyavy KataympnOel 6To Aoumd GUVOAKE
E1000MLOTOL LETOPEPOVTOL GTO, OTOTEAEGILOTO GOV PEPOS TOV KEPOHOVG 1 TG Inpiog omd TV TOANGT.

Yrepa&ieg kar petaforég tng €0Aoyng a&iog mov TPoEpYovTaL amd TNV omoKTIoN EEVOV eTalpeldy BempodvTal cav
oTolyeio TOL EvepyNTIKOD Kot TaBNTIKoD TG EEVIG ETALPELNG KOL OITOTILOVVTOL LLE TNV IGOTLULIO TG LEPOUTVIOG
TOV 160A0YIG[0D. O TPOKVATOVGEG GUVOAALYLOTIKES SLapPOpES avayvapilovtat otn Kabopn BEom.

2.6 IIeprovoroka otoryeio drobéoipa TpogTOANON
O Opthog to&vopel T TEPLOVGLOKA TOV OTOWEID G dlabéoipa mPog mAOANCT €Gv M Tpéyovco a&io Tovg

avapévetatl va avakt el pécwm g TOANGNG TOVG Kat Oyt HECH TNG CLVEXOVS ¥pNoNg Tovc. Ta mdyia o omoio
£€xouv yapakInplotel ¢ SBEGILO TPOG TMOANGT LETPOVTOL OTH YopunAdTeEPN a&io avapesa oty Tpéyovca asio
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KoL ot 0Aoyn aia peiov Toyov e£65mv Tov o wpémet va yivouy yia v moAnot. Ta k6atn ovtd ivan emmAéov
£Eoda ta omola oyetifovtan €€ 0OAOKANPOVL pe TNV TOANGCT TOV TOyiov.

Ta kpumpuo yo ta&vounon evog mayiov cav dtfécio mpog TdANGN TAnpodvTal dtav 1 TOANo eivat ToAd
mBavi Kol To TEPLOVCLOKO oTotyelo eivar dueca dabécio va movinbel oy tpéyovsa katdotacn tov. Ot
EVEPYEIEG OV OAMALTOVVTOL YO TNV OAOKANP®OT TNng mTodANnong Oo mpémet va dacpaiifovv OtL dev vmdpyet
GNUOVTIKT TOavOTNTA Y10 AAAAYEC GTO TAGVO TNG TOANGNG M OTL 1 amdpacn tdinong Ba avaxindei. H drolknon
Oa mpénet emmAéov va £xel SeGLEVTEL GTO TAAVO TOANGONG TOL TayiOL Kot 1) OAOKANp®GN TG TdOANOTG Oa Tpémet
VO OVOLLEVETOL EVTOG TOV ETOUEVOD ETOVG OO T1| LLEPQL TTOV TO TAYLO YOPUKTNPIOTNKE MG SL0BEGIO TPOG TOANOT).

Evoopata Kot as®poTa Tayle Tov £X00V Yapaktnplotel o StféciLo Tpog TMANON GTANATOVV VO, 0TocBEvovTat.

Ta méylo Tov £xovv XopoKTNPLoTel ®G dtaBESILa TPOS TAOANGCT KOl Ol AVTIGTOLYEG VITOYPEDGELS TOPOLGLALoVTaL
EexmPIoTA OTO U1 KUKAOPOPOHV EVEPYNTIKO GTNV KATAGTAGT OIKOVOUKNG BEomg.

2.7 Eveoopato maya

Ta evodpata maylo meptlapfavovy Koplog owomeda, KTipla, UNYOVOAOYIKO EOTMGO, TPOTHPLO KOVGIHL®V,
petaeopikd péca kot Emuria kot eEaptipata. To evompota tdylo ovaypdeovial 6To KOGTOG KTNoEMS petov Tig
ovocpevpéveg amocPécels. To kO6TOC KTNoEMS TEPIAAULPEVEL OAES TIG AULESES SATAVES YO TV OTOKTNGT TMV
TEPLOVCLOKAV GTOLXEI®V.

Mertayevéotepeg damdves Katay®poOvIol o enavénomn g AoyloTikng a&lag tov evompdtov mayiov 1 og
Eeymplotd Taylo pdvov gdv eivor mBovo OTL PEAAOVTIKA OKOVOUIKG o@EéAN oyeTildpeva pe 1o mhywo Oa
glopevcovy otov Opho kot 10 k66To¢ Tovg Umopel vo empetpndei agomiota. To avandoPesto vdOlOWTO TOV
nayiov mov &yovv avtikatactadel dwaypdpetal oto amoteAéopata. To KOGTOG EMCKELDOY KOl CUVINPNCEDV
Sy paQETAL 6TO ATOTEAEGLOTO OTAV TTPAYHOTOTOLEITOL, EKTOG OTO TO KOGTOG TG TEPLOSIKTNG YEVIKNG GUVTIPNONG
TOV SIWAMOTNPI®V TO 0mOoi0 KEPUAQLOTOlEITAL KOt dlaypdpetal 6t0 amoteAéopata pe TN otabepny pébodo
amoOGREONG HEXPL TNV EXOUEVT] TPOYPOLUATIGUEVT] YEVIKT GLUVTHPNOT 670 Bobud mov ta KOG ATl BELTIdVOLY
glte v 0eéun {omn tov Tayiov gite TNV TAPAYOYIKT TOL SUVOUIKOTNTO.

Ot axwvnromomoelg vod exktéleon eivar Tdya Tov Ppickoviol Vo Kataokevn (oyetifovtatl Kupiwg Le TG Lovadeg
SWALONG) KOl KATAY®POVVTOL 610 KO6ToC. To KO0TOg MEPAApPAveL TO KOGTOG KATAGKEVNG AROPES TPITOV Kot
dAleg aueoeg damdvec, Ot aKIVNTOTOUOELG VIO EKTEAEST| OV amocPévovtal, KabdS To TAYL0 TOV APOPOVV dEV
glvan draBéao ya ypnon.

Ta owdneda dev voKewTOL GE 0mdcPeon, eniong. Ot anocPécelg Tov ALV eveopdtov toyinv vroloyifovtal
pe v otafepr| péBodo katd tn didpketo TG OEEMUNG (ONG TOVS TOL £XEL G EENG:

- Krtipto ( mepthapfavovtal ta mpatiplo Kavoipmy) 13 -40 ém
— Mny/x6¢G eE0MAGLOG
= E&edkevpéveg Bropnyavikés eykotootaoels katpunyavipnoate 10 — 35 ém
= Aywyoi
30 -40 é¢m
= Aowmdg eEomMopog 5-10¢m
— Metagopikd péco

= Butiogpopa eoptnyd petapopdc LPG kat Agvkdv mpoidvioy 5 — 10 ém
= Aoutd Metagopikd Méoa 4-10ém
= TThoia 25-35¢ém
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—"Emutlo kon e&aptipata
" YTOAOYIOTEG 3-5%m

= Aowd émumho Kot eEapTHLOTA 4-10ém

O efedikevpéves  Plopnyovikés €yKotaoTaoelg mephapupavovy  povadeg SwAotnpiov, epyootdcia
TETPOYNUIKDV, OeEapevég Kavoipmv kot mpatipe Kovosipov. Me PBdon TG teyvikéc peléteg mov
apaypatonomdnkay kotd to 2013, n avopevopevn oeéhun {on Tov véov povidov tov dtwAetnpiov
(dwhotplo Erevoivag) €xer extyunfel ota 35 €. Amd v In Ioviiov 2013 nm vmoiewmdpevn @eEn
owovouikn {on Tov AoV povadwv diiong £xet avabempnBel Kot avapopemBel Kol 6 YEVIKES YPOUUES deV
vrepPaivet Ta 25 €.

Ot vroreupotikés agieg ko 1 oeéhun {on Tov evoopdtov nayiov enaveEetdloviol o kKaBe nuepopnvia
LGOAOYIOLOV Kot avampocapprolovial avaioyo edv kpbei amapaitnto.

Otav 1 Aoyotikny o&ia tov evoopdtov mayiov vaepPaivel mv avaktioun o&ia, 1 dwpopd (omopeioon)
Kataympeitat dpeco og ££000 ota amoteléopata. (Enu. 2.11).

To KOGTOG KOl Ol GUCCMPEVUEVEG ATOGPEGELS TOV TAYI®V TOL ATOGVPOVTIUL 1] TOAOVVTOL APULPEITAL O TOVG
OYETIKOVG AOYUPLIGHOVS KOTA TO ¥pOVO TNG TAOANONG 1 GTOGLPCNG TOVG Kol TuxOv képdN M {nuieg, mov
kaBopilovtor katoémTY chyKplong TV €66d0V amd Ty TOANon pe ) Aoylotiky afia, meptiappdvoviol oty
EVOTOULEVT KATAGTAGT GUVOMKAV ELGOOMUATOV 6aV PEPOG TOV LoDV 600wV / (€£00wV).

2.8 Kéotog daveiopov

"E&oda davelopov mov oyetiovtot dpeoa e Ty andKTnon, KATOoKELT 1 Tapaymyn OTOLEI®V Tayiov EVEPYNTIKOD
KEPAAOLOTOLOVVTOL Y10 TO YPOVIKO SLAGTNLO TOV OTALTEITOL LEYPL TNV OAOKANPOGT) TG KOTOOKELNG Kot LEYPL TOL
oY1 VoL KATAoTOOV ETOLUN TPOG XPNON.

"E€oda davelopod KePUAAIOTOOVVTIOL OV TO KEPAANLN TOL OVIANONKAV ¥pNotpomomdnkay €IKd yo v
AOKTNGOT TAYI®V TEPIOVCLOKAOV GTOLXEI®V. AV Ta KEQAAOLO, OVTANONKAV YEVIKA KOl XPTGLULOTOMONKAY Yo TV
amOKTNON Tayi®V TEPOVCIOKAOV GTotKEl®mV, TO HEPOC TV e£60MV davelsol mov kepaiatomoteital kabopiletan
epapuolovtag éva cuvieleoT KeQolalonoinong ent Tov KOGTOVS OmdKTNOoNG Tov mayiov. Ta vdrowma EEoda
S0vEIG OV KATAX®POVVTOL GTO UTOTEAEGLLOTO.

2.9 AvA0 TEPLOVGLOKA GTOLYELN
(a) Yrepalia

H vrepa&io avimpocmnevet 1o enmAéov mocod petald g agiog e&ayopdg kat g edhoyng a&iog Tov pepdiov Tov
Opidov eni TV avoyvOPICIL®V TEPIOVCIOKOV GTOWEIOV KOl VTOYPEDCE®Y TOL OyopalOHEVOL KOTA TNV
nuepopnvia g e&ayopdg. Képon 1 Inpieg and v ndinon piag Buyotpikng tepthapfdvovy 1o vTOAOWTO TG
vrepa&iog Tov oyeTileTal [LE T CLYKEKPLUEVT TPOG TOANOT BuyaTpikr). Ztnv mepintwon Katd v omoia 1 edAoyn
a&la tov pepdiov g Etarpeiog ota kobapd meplovsiaxd ctotyeion g etatpeiog mov eEayopaleTol Katd tnv
nuepopnvia g amoéxTnong eivar peyaddtepn and to K6GTOG ayopdc, TPOKHTTEL apvNTIKy vIepaio 1 omola Kot
avayvepiletal on’ evfelag 6Ta amoTEAEGULATOL.

H vrepaéio katavépetat otic povadeg mapaymyns tapeakdv podv (MATP) ya éleyyo amopsioong. H katavoun
yivetal oTig opddes TV HOVAS®MY TOV AVOLEVETOL VO @QEANB0DV amd TOVG EMYEPNLLATIKOVS GLUVOVAGLOVE GTOVG
omoiovg dnpovpyndnke N veepa&io kot avayvopiletol cOpE®va pe o Asttovpyikd topéa. H vrepatio vdkettan
oe €leyyo amopeimong €noimg, N Kot cuVTOpdTEPO €POGOV VIdpyovy oyetikég evdei&els. H amopeioon g
vrepoiag tpoadopileton pe v ektipnon g avoaktioyng a&iog kabe MATP (9 opddag MATP) otnv omoia 1
vrepoia éyel kataveundei. Otav 1 avaktion aio (mov opiletar wg peyolvtepn afio peta&d a&iog xpnoemg
Kot €OA0YNG a&log HELMWIEVT] E TO OTOLTOVUEVO Y10, TV TOANGCT KOoT0G) g MATP givan pikpdtepn omd v
Aoyotikn g afla cvpmeptiapfavopévng g vrepadiog, avayvopiletor {nud amopeioons. H amopsioon tng
vrepa&iog 0ev UTOpPEl VoL avOoTPAPEL LETAYEVESTEPQL.
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B) Awcoraduoro piobwoewv mpoTnpionv

Ta dikaubparta pioddoemv ydpov tepthappdvovv epdnas Katafolés TPog TPATNPLOVYOLS TOL JidoVTaL KATd TV
VROYPaPT VEOV GUUPBAcE®V HGOMONG Yo TPATHPLO TOV ATOKTOVVTOL Yo TPATN GOPd Yo TNV €EAGPAMON TNG
LPNONG Kot TOV EAEYYXOV TV TpaTpimv. Ot TANpOIES ALTEG amoTeloVV KiviTpa mov didovtal yia va eEacpoaricovy
NV TPo®ON oM ONHOTOG KOt LEAAOVTIKG 5000 KOl ETOUEVOS KEPOAOIOTOLOVVTOL GOUP®VE e To AATT 38 «Avia
TEPLOVOLOKA otoryeion. H enun kot medateio Tpotnpiov amocPévetol katd ) didpkela tng picBwong, 1 omoia
ouvnBmg kopaiveton petadod S kot 25 eTdv.

) Acoiduoto. kot aoeieg

«Ta dwordpoto Kot Gdelec» £xovv ovykekpévn owdpkela Cong Kot mapovotdlovior 610 KOoTOG peiov
cveowpevpéveg anocPécels. H amdoPfeon vmoroyiletor ocdbpemva pe ) otabepn nébodo yio vo Kataveipel To
KOGTOG TV SIKOUOUATOV GTNV EKTILOUEVN dldpKeLa (NG, 1| onoia cuvnBmg kopaivetat petadd 3 kot 25 eTdv.

Ot Gdeteg KoL SkaLdUOTO EPEVVAG KOt EKUETAAAEVGNG VIPOYOVAVOPAK®OV KEPAANLOTOLOVVTOL KOl OTOGREVOVTUL
onV mepiodo TG EPELVOG GUUPOVA [LE TOVG OPOVS TOV EKAGTOTE UOELDV.

)] Aoyiouixo

To k66T0g AoYIGHIKOD TEPLaUPAVEL TO KOGTOG ayOpig Kol £YKATACTAONS. To KOGTOG TV UdEW®V Yo TN (PO
AOYIGHIKOD KeQoAatomoleital pe fAon To KOGTOG amOKTNOTG Kot AVATTUENG TOV GUYKEKPLUEVOD AOYIGHIKOD €MG
6ToV va, givat £Tolpo mpog xpron. Ta k6ot avtd amocfEvovTal Katd T SLapKELN THG EKTILDUEVNG ®PEAMUNG CONG
Tou6 (1 €m¢ 5 ypovia) pe v otabepn pébodo amodcPfeonc.

2.10 ’Epsgvva ko1 a&lodéynon opuKTov Topmy
(o) Iloyio oroyeio evepyntiod épevvog kor alloAdynong

Koatd tn dtbpkeia T TEpLOd0v £pEVVAG KOl TPV TPOKVLYEL EUTOPIKA EKUETOAAEVGILT OVOKAALYT), OL SAUTAVES TNG
épevvag Kot a&loAdynong KOTAGHATOV TETPEAAioL Kol QULOKOD agpiov efodomotovvtat. ['ewAoywd Kot
YEOQVGIKE KOGTT OTMG Kol KOGTN AUESH GLVIESEUEVA pE pa Epevva eodomotovvtal Gpesa. To KOoTn andKTnong
SIKOUOUATOV EPEVLVOG KEPUANLOTOIOVVTOL GTO, AGMLLOTOL TAYLOL KOl 0TOGPEVOVTAL GT SIAPKELN TNG OYETIKNG AOEL0G
N avéAoyo e TNV TPOOJ0 TV EPYUCIOV OV SLOPOPOTOLOVVTOL GNUAVTIKA.

(B) Avarmrvén evomuotwy Kot 0GOUATWOV TAYIWV EVEPYHTIKOD

Aamdveg Yoo TNV KOTACKELY, £YKATAGTACN 1| OAOKANP®ON £pY®V VIOJOUNG OTMG TAATPOPLES, Oy@YOl KOl Ot
YEOTPNOELS EUTOPIKA EKUETOAAEDGILOV TTNYDOV / KOTAGUATOV KEQUANLOTOOVVTOL OC OCMIOTO KOl EVODLLOTO
mhylo avaioya pe T evon Tovs. Otav 1 mePiodog avamTuéng oAokANpmBEl Yo Evo GUYKEKPILEVO KOITAGHLO TOTE
TO KOOTOG TNG petopépetotl ota nayo. Kopio amdceon dev ypedvetal otn o g ovamtuéng.

(y) Hayia aroryeio evepyntikod Topoywyns meTpeAaion kot agpion

Ta maylo oTotyeio Tapay®YNG TETPELAIOV Kot 0EPIOV ATOTEAOVVTAL OO EVODIOTO TAYL0 OTOLYEIN KOl SOTAVES
avantuéng, Tov oxetilovtal GUEST LE TV TOPAY®YT EKUETAAAEDGIL®V KOITOOUATOV.

(0) Awooféoeis mayiwv arotyeiwy evepynTIKOD

Ta evodpata kol acdpoTo Taye ototyeio netpedaiov kot agpiov amocPévovral pe ™ péBodO TV GUVTEAEGTMOV
avd povado mopaywyns. Ot cuvtekeotég ava povada mapaywyns Baciloviol oe amodederypéva amobépota, T
omola eivar meTpéhato, aépro Kot AR opuktd amobipata to omoia ektindtor Ot Ba avaktnBodv amd TIg
VILAPYOVOES VIWOSOLLES LLE TN YPTOT) T®V TPEXOVS®V LeBddwV ekpeTdAievons. Ot mocoTNTEG TETPELAIOV KAt aEpiov
Bswpovvtat Ttapaydeices amd ™ otryun mov petpnbovv pe dpyova pétpnong oto cupfartikd onueio petafifaocng
GTOV ayopaoTi 1 ota onueio deEaywyng e mdANong Kot cuykekpiéva otn Parfida e£6dov g deapevig
amoBKEVONG TNG TEPLOYNG TOV KOITAGLLOTOG.
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(e) Amouciowon — Ildyia otoryeio evepyntiod épevvog kot alloldynons

"E€oda amdktnong dikawpdtov épguvag eEetalovtot yio anopeimon dtav vwhpyovv evdeilelg Tov vTodekvHovy
amopeimwon. T Tovg okomovs Tov eAéyyov amopeimong ta €£0da amoOKTNONG SKALOUATOV EPEVVaS T OToia
vroBarAovTol oe £££TAGN YO OMOUEI®GT, OLLOGOTOLOVVTAL GTIS VITAPYOVGES LOVASES ONUOVPYINS TOUELKDY
podv (MATP) 1oV Tapoy@yiK®V KOITOGUAT®OV TOV OVIKOVY OTNV {010 YEOYPUPIKT TEPIPEPELD COLPDVO LE TO
SKaimpo £PEVLVOG TOL APOPOVV.

(0t) ATouciwon — ATOIEIELYUEV EVIDUATO, TAYLO. GTOLYELC. EVEPYHTIKOD TETPEAGLOD KL OEPLOD KL OLOMUATA. TAYIO.

Amodederypéva evompota Thylo oTotyeia TETPEANION Kol aepiov Kol 0oMUATA Ty, EEETALOVTOL Y10 amopEi®moN
oOtav yeyovoTta 1 0AAAYEG TOV TEPICTACEMV VIOOEIKVOOLV OTL TO TPEXOV VITOAOUTO TOL Tayiov dev TPOKELTAUL VAL
avaktnBel. H {npio anopeimong avayvopiletat 0tov 10 Tpéxov VadAOITO TOL Tayiov VIEPPAIVEL TO AVAKTNOLLO
1066. To avoKTAGIOo oGO glval To peyoATepo petald g evAoyng tov adiog peiov ta ££0da d1abeomg Kot TG
a&loag yprong tov. o Tovg cromovg g a&loAdynong e OmoUEi®oNG, Ta TAYL0, GTOlXELD OUASOTOIOVVTAL GTO
KATAOTOTO EMIMEDO Y10 TO OTOI0 VAAPYOVY EEYDPIOTA AVOYVOPICLES TOUELOKESPOEG.

2.11  Amopsgimon adiog pun PNEATOOIKOVOUIK®V TEPLOVGLOKAV GTOLYEI®V

e kabe nuepopnvia 10ohoyiopov, o Ophog extind Katd Toécov veiotavial evoeitelg amopeioong. Eva vadpyovy
evoeifelg v omopeimon N edv amotteitol €Molog EAeyyog amopeimong tov mayiov, ToTe vmoAoyileTal 1
avaktioun a&io tov. Ta meprovolaxd ototyeion Tov £xovv ampocddplotn weEAUn (o, dev amocBévovtal Kot
VROKEWTOL GE EAEYYO AMOUEIMONG ETNGIMG 1) KOl GLYVOTEPA EAV VILAPYOVV CLYKEKPLUEVA YEYOVOTO KOt EVOEIEELS
to omoio vo vrodewkvoovy mhavn anopeimon twv otoryeiov. Ta meprovolakd otoyein mov amocsPévovraon
vroKewTol o éAeyyo amopeimong g a&iag tovg 6tav vrdpyovv evdeifelg o1t 1 Aoyotikn afio tovg dev Ba
avaktnBel. Znpio amopeinong avayvopiletat yio o mocd yio To omoio 1 Aoylotiky a&ia Tov mayiov vrepPaivet
mv avaktion a&ia tov. H avaktiown a&io eivar n peyordtepn o&io peta&d evloyng o&log peiopévn pe 1o
OOTOVUEVO YloL TNV TOANGT KOGTOG Kot a&iag ypnoemg (mapovca a&io ¥pNUATOPODY TOV OVOUEVETOL VO
dnpovpynBovv pe Paomn v EKTIUNGCT TG S1OIKNONG YO TIG LEAAOVTIKEG OIKOVOLIKEG Kol AEITOVPYIKEG GUVONKEG).
Mo v ektipnon tov {pudv aropeinons To TEPLOVGLUKA GTOLYELN EVTIACGOVTOL OTIG LIKPOTEPES SUVOTEG LOVADES
dnpovpyiog tapelakdy pomdv. e to un xpnuatookovopkd ototyeio ektdc amd v veepadio, EXTYLATOL O KGO
nuepopnvia 16oAoylopov €6v vTapyovv evdeifelg 0Tt ot {Nég amopeimong mov £0VV AVUYVOPLOTEL KATH TO
mapeABoV gite Exovv pelwbel gite dev vpiotavral TAéov. Edv vadp&ovy tétoteg evdei&elg, o Opthog voroyilel tnv
avaktnown o&io tov mayiov 1 g MATP. Znuiég amopeioong mov elyav avayvoplotel katd to Topelbov
AVTIOTPEPOVTOL LOVO EPOGOV EYOVV OAAIEEL OL EKTIUNGELS TOL ¥PTCYLOTOMONKAV KATE TO YPOVO QvVayVADPLOTG TNG
{nuas. H avtiotpoen g anopeimong emtpénetot puéypt to onpeio oto onoio n Aoywotiky agio Tov moyiov dev
vrepPaivel Ty avaktotun a&io Tov, ovte TNV Aoylotiky agio Tov mayiov peiov Tig amocPEcelg edv avtod dev giye
amopewwbei Ta Tponyoveva ypoVLa.

2.12 XpnNOoTOOIKOVOULKG PEGA -OPYLKI AVAYVAPLeT] KOl EMUETPN O

2121 ApyKn] avayvoplon Kot empéTpion

Ta ¥PMUOTOOTKOVOLIKA TEPIOVGLOKE GTOLYEID TASIVOLOVVTAL, KATH TV OpYIKN OVOyVMPIoT, Kol LETOYEVESTEPOL
OMOTHAVTOL 6TO ATO0GPECUEVO KOGTOG, 6TNY gbhoYN afio pécw GAl@V cuvolikmv gilcodnudtov (OCI) kot oty
gOhoyn a&io HECH TV AMOTELECLATMV.

H ta&wvoéunon tov xpnLaTo0tKOVOHK®OY TEPLOVGLOK®Y GTOLXEIMV KOTA TNV ap)IKh avayvoplor eEaptdtal ond tao
GUUPOTIKG YOPOKTNPIOTIKG TOV TOUEWKAV PODV TOV YPTLOTOOIKOVOUIKOD TEPLOVGLOKOD GTOXEIOV KOl TO
eMEPNUOTIKO povtédo tov Opilov yio T dayeipion tovg Me e€aipeon TG EUTOPIKES OMAULTNOELS TTOV OEV
TEPLEYOVY OTLOVTIKT YPTLOTOOIKOVOLIKT] GUVIGTAOOCA 1 Yo TIG omoieg 0 Ophog €xel papUOGEL TNV TPOKTIKY|
OKOTOTNTAG, 0 OMA0Og apyIKd GmoTILE TO XPTLLOTOOIKOVOLILKG TEPLOVGLOKE GToLyElo otV evloyn a&ia Tovg
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TAEOV, OTNV TEPIMTOON €VOG YPNUOTOOIKOVOULIKOD TEPLOVGLOKOD OTOlKElov 7OV Ogv  OMOTIHATOL HECH
OMOTEAECULATOV, TO KOGTOG OUVOAAOYNG. Ot EUMOPIKEG OMOUTNOES, TOL Ogv  WEPLEYOLV  ONLOVTIKT
YPNULOTOOIKOVOUKY] CLVICTMOGO 1M Yl TG omoieg o Opidog €xel e@oppdcel TV TPOKTIK CKOTUOTNTOS,
ATOTILAOVTOL GTNV T CLVAALAYTS TOV TPpocdlopiletat cvpuEwva pe to ATIXA 15. Zn onueimon 2.25 avaiveton
1 AOYIGTIKT TOMTIKY Yo £6000 a6 GVUPACELS pe TEAATES

IIpokeévou €va ypNUATOOIKOVOUIKO TEPLOVOLaK oTotyEio va TaStvopun0el kot vo amotiundel oto anocPecpévo
KOGTOG 1 0TV €0A0YN a&io LEGH TV GUVOAK®V EICOOMNUATOV, TPETEL OO AVTA VO TPOKVTTOVV TOUEINKEG POEG
ol omoieg va, eival «amokAelotikd TANPoUES Keporaiov kot tokwv (SPPI)» eni tov apywov kepoiaiov. H
a&lodoynomn ovth avagépetar og SPPI test kot e&etdletan o€ enimedo YPMLLOTOOIKOVOLKOD GTOLYEIOV.

To emyepnuoaticd povtého tov Opidov yo T Stoeiplon YPMHOTOOIKOVOUK®DY TEPLOVGLOKMV GTOLYElMV
OVOQEPETOL GTOV TPOTO LLE TOV OTOT0 StayelpileTat TG OUKOVOULKEG TOV SUVATOTNTEG TPOKELLEVOL VO ONULLOVPYNCEL
tapelokés poés. To emyyepnuotikd poviého kabopiletr edv ot tapaxés poéc Ba mpokvyouvv amd T GvAloyN
GUUPOATIKOV TOUEWIKOV PODV, TOANCT TOV XPTLOTOOIKOVOUKAOV TEPLOVGLOKMY GTOLXEIOV 1 KoL 0o Ta dVO.

H ayopd 1 mdAnom yp1ILOTOOIKOVOLUK®OY TEPIOVOIOK®DV GTOLEIMV OV GIALTOVY THV TAPASOGT) TEPLOVCIOKDY
otolyelmv evtog xpovikov mAaiciov mov kabopiletal pe Kavoviopod 1 coppacn otnv ayopd avayvopilovol Kotd
™V nuepounvia cuvaAloynig dNAadT KoTd TV nuepopnvia katd v omoio o Optlog decUevETOL VAL AyOpAsEL 1|
VO TOACEL TO TEPLOVGLOKO GTOLYELD.

Mertayevéorepn emuétpnon

Mo oxomolg petayevEésTePNG EMUETPNONG, TO YPNUATOOIKOVOUIKA TEPOLGLOKE otoryeio Tagvopodviotl oTig
kGt Kotnyopiec:

o XPNUOTOOIKOVOUIKG GTOLYELD EVEPYNTIKOD OV OTOTILAVTOL GTIV E0A0YN a&io LECH TV AmOTEAEGUATOV

o  XPNUOTOOIKOVOUIKA TEPLOVGLOKE GTOLYElN 0 amooPespévo KOGTog (YPedYPAPQ)

o  XPNUOTOOIKOVOUIKG TEPLOVCLOK(G GTOXElD. OV OMOTIU®VTOL GTNV €0Aoyn oio HECH TV GUVOAIKMV
EIC0ONUATOV YOPIS OVOKVKAWMOY] COPEVTIKOV KEPOMV Kot {NUIdV KATA TNV Amoovayvapion (GLUUETOYIKA
péca)

a) XpnuatootkovouIKe. GTOLYEIO. EVEPYNTIKOD TOD ATOTIUDVIOL OTHY EVA0YN OLIo UECH TV ATOTEAETUATWV

Ta ¥pNUATOOIKOVOUIKA TEPLOVOLOKE GTOLEI TOV OTOTIUOVTOL oty 0A0yn afio pécw TV amotehesudtov
TePLAUPAVOUV  TOL  XPTLOTOOIKOVOUIKE TEPLOLCIOKG  OTOLKElDl 7OV  KATEYOVTOL TPOG  gUmopio, TA
YAPNLLOTOOTKOVOLLKA TEPLOVGLAKA GTOtYElD TOV TPosdlopifovTal Katd TV apyiky ovayvdplon oty vAoyn agia
HEC® TOV OMOTEAECUATOV 1 TO YPNHLOTOOIKOVOUIKA TEPLOVCIOKE oTOolXelo OV VLTOYXPEMTIKA O Tpémel va
empetpnBovv oty e0royn aio.

XpNUOTOOIKOVOUIKA oTolYElR evEPYNTIKOD TOEIVOLOVVTOL OG SIUKPOTOVLUEVE TPOG EUTOPID €AV OMOKTAOVTOL [UE
OKOTO TNV TOANGN 1 TNV ENOVAYOpd TOVG G6TO £yYL¢ PEALOV. [Tapdymya meplapfavouévey TV EVGOUATOUEVOY
TOPAYDY®V EMIONG TAEIVOLOVVTOL (O KOTEXOUEVO TPOG EUTOpPia, EKTOG £0v OpilovTol MG AMOTELEGLOTIKG PEGQ
avtiotafuiong.

Ta xpNUOTOOIKOVOLIKE TEPLOVOIOKE GTOLYEID e TAUOKEG POEG TTOV dgV €lval HOVO TANPOUEG KEPOAIOV Ko
TOKOV TaEIVOUOVUVTOL KOl OOTIUOVTOL oty eddoyn ofia péow Tomv amnoteleopdtov, aveEdptnto omd To
EMLEPTLOTIKO LOVTELO.

) Xpnuotooikovouika wepiovoloka oTolyelo. o€ amooPETIEVO KOOTOG

O Opthog amoTid T YPMLULOTOOKOVOLLKE TEPLOVOLUK( GTOLYEID GE OMOGPECUEVO KOGTOG €AV TATPOVVTOL KO OL
Vo akorovbot 6pot: o) To ¥PMIOTOOIKOVOUIKO TEPLOVGLUKO GTOLYEID SLOTNPEITOL O EMYEIPNUATIKO LOVTELO LE
GTOYO0 T1] OL0KPATNGOT] XPTLOTOOIKOVOLIK®DY TEPLOVGIAKAV GTOLYEIMV Y10, TN GLAAOYN GLUPATIKDV TAUEIKDY PODV
Kot B) ot cVUPATIKEG PHTPEG TOV YPTILOTOOIKOVOLIKOD TEPIOVCIOKOD GTOLYEIOL SMIIOVPYOVV GE GUYKEKPIUEVES
NUEPOUNVIES TOUELOKEG POEC TTOV OTOTEAODV LOVO TANPOUES KEPOAAIOV KOl TOKWOV ETL TOV VIOAOITOL TOV OPYIKOV
KEQPAAQIOV.
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Ta ypnuotoowovopkd mepovolokd otoyele o610 amooPecpévo KOGTOS EMUETPAOVIOL GTI GCULVEXELD
ypnoonmowdvtag v péBodo (EIR) kot vmokewvtan oe amopeioon. Ta képdn kot ot {npieg avayvopiloviot ota
amoTEAEGLOTO OTAV TO TEPLOVGLOKO GTotyelo amoavayvmpiletal, tpomomomBel 1 amopeiwOel.

y) Xpnuorooikovouikd. mEPiovoloKka oTolyeia. wov Talivopodvior otHy e0loyn ollo UEC® TV GOVOAIKMOV
ELOOONUBTWV (ovpuETOYIKOT TITAOL)

Kotd v apywn avayvopion, o Ophog pmopet vo emdélel va TaSIVOUNOEL OUETAKANTO TIC CUUUETOYIKEG
€MEVOVOELS TOV MG GLUUETOYIKOVS TitTAOoVG TTOVL TpocdiopilovTol oty €0AoyT a&io LEG® GLVOMKDOV E100OMNUATOV
otav mAnpoHv tov opiopd g kabapng Béong copemva pe to AAIT 32 Xpnuatoowkovopkd péoa: [apovoioon,
Kot dgv katéyovral Tpog epnopia. H tagvounon kabopiletar avd xpnpuatootkovoutko Heco.

Ta képdn kat ot Cnpieg omd AVTA TO YPNULATOOKOVOLKA TEPLOVCLAKE GTOXEID dEV OVAKVKAMVOVTOL TOTE 5T
képdN M 115 Cnpiec. Ta pepiopata avayvopilovior g dAAa £6030 TNV KATAGTAGN OMOTEAECUATOV OTAV £)EL
amodetyBel to dikaimpa TANP®UNG, eKTOG £bv 0 Opthog enmeeleitat omd ta £50d0 AVTE MG AVAKTNGT HEPOVS TOV
KOGTOLG TOV YPNUOTOOKOVOUIKOD TEPLOVGLOKOD oTotyeiov, omote To. KEPON avtd avayvopilovior oty
KOTAGTAGT GUVOAMK®V glc0dnpdtov. Ot suppetoykol TitAot mov mpoodiopilovtar oty gvA0YN afila pHécw TV
GUVOMK®V EIG0ONUAT®V dgV VTOKEWVTOL O€ £E£TALOT AMOULEIMONG.

O Ophog eméhee va TOEIVOUNGEL TIC U EIGTYUEVES LETOYEG TOV GTIV KOt yopio ovTh.

2122 Amoavay®pion Kot amopugioon

Amoavayvapion

"Eva ypnpatootkovopikd meptovctlakd ctoyeio amoavayvopiletat kupiog otav:

* To ducoidpoto ANYNG TAUEINK®OY POdY amd TO TEPLOVGLOKO GToLyElo Exovv ANEEL T

* O Ophog éxet petafifaoet to SikatdpoTd TOL Vo AUPAvel ToUEOKEG PoéG amd TO TEPLOVGLAKO OTOLYELD 1) €)EL
avarafel v vroypEéworn vo TANP®OEL €5 OAOKANPOL TIG AQUPAVOUEVEG TOUEINKEG POEG Y®PIG ONUAVTIKN
kabvotépnon og tpito pépog Pacel cuppmviag "pass-through” kar ite (o) 0 Opkog £xetl petapifdoet ovolooTikd
OAOVG TOVG KIVOHVOLG KoL ToL OQEAT TOVL TTEPLOLGLaKOD ototxeiov gite (B) o Oprog dev €xet petafifdoel ovte
KPOTNOEL OVGLUCTIKA OAOVE TOVG KIVODVOLS KO TIG EKTIUNOELS TOV TEPLOVGLUKOL GTOLYEIOV, AL Exel petafiBdcet
TOV €AEYYO TOL TTEPLOVGLAKOV GTOLYEIOV.

Otav o Ophog €yxet petafipdost ta Stkaudpatd Tov vo lonpdiet TapelaKkés posc amd £va TEPLOVGLOKO GTOLYEl N
€xel ouvayel cvpgpvia petafifaocnc, agoroyel edv Kot oe Too Pabud Katéyet Tovg KvdOHvoug Kot Ta 0QEAN and
™V Kuprotta. Otav o Opihog dev éyet petafiPdoet ovte KOTEYEL OVOLAGTIKG OAOVS TOVG KIVODVOUG KO TOL OPEAT
TOV TTEPLOVGLOKOV GTOLYEIOV KOt 00TE EXEl peTafiBdcet Tov ELeyy0 TOV TEPLOVOLOKOV oToLYElOV, 0 Opthog cuveyilet
va avoyvopilet to petafifoacBév mepovciakd otoyeio oto Pabud g cvveyllopevng eUmAOKNg Tov. TNV
nepintoon avtn, o Ophog avayveopilet emiong ke oyetikn vroxpéwon. To petapifachév neprovoiaxd ototyeio
KOLL 1] OYETIKT] VIOYPEDMGCT OTOTILMDVTOL G PACT TO SIKOLDWOTO KoL TIG VITOYPEDSELG TOL 0 OpAog KaTéyel.

Amoueiwon

[Teportépw YVOOTOTOWOELG GYETIKA UE OMOUEIDOT YPNLATOOTKOVOUIK®V TEPIOVCIOKMY GTOLYEIV TOpEYOVTOL
eniong otig akdAoLOEC GNUEIDCELS:

* T'VOGTOTOMWGELS Y10, GNHAVTIKEG Tap0doyEG (Enpeimon 4)

* Amartioeig omd meddreg (Inpeiwon 11)

INo tg eumopkég amattnoes, o OwAog e@opprolel Ty amAoTomUEVY) TPOGEYYIGT YO TOV VIOAOYIOUO TMOV
mototikdv {nuiov ECL. Qg ex tovtov, o0 Odog dev mapakorovbel Tig petafoAéc 6TOV TOTOTIKO Kivduvo, aAAd
avayvepilel éva mocootd (npudv mov Pooiletor oty ECL oe 6An ) dibpkewa g {ong oe Kabe mepldodo
avapopdc. O Ophog €xet kataptioet Tivaka TpoPfréyewv mov PacileTar TNV 1GTOPIKY EUTEPIN TOV TIGTOTIKOV
v, Tpocaproouévn He UEANOVTIIKOUG TapPAyovTIEG KATOAANAOLS Yol TOVG OPEIAETEG KOl TO OLKOVOLIKO
TEPPAAAOV.
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2.12.3 ZORYNQLoPOS PNIUOTOOIKOVOUIKAY HEGCDV

Ta ypnpoatoowovouikd Tdylo Kot o1 VIoXPedoels cvopyneifovrar Kot mapovotdlovtot kabupd 6TV KaTIoTAoT
OKOVOLLIKNG B€0mMG €6V VILAPYEL VOULLLO SIKAIMLOL VOL COLYNPLGTOVY TOL TOGE TOL EYOVV AVAYVOPLOTEL KOl EMTAEOV
vrapyet Tpdbeom va yiver ekkabdapion Tov Kabapod mocov, InAadn Tayla Kol VIOYPEDCELS VA TaKTomomBovv
TapGAANAaL.

2.13  Hopdymyo ypnEATOOTKOVOULKE GTOL(EI0 KOl dPUCTIPLOTTES AVTIOTAONIGNSKIVOUVOY

Yto mhoiola ™G Owyeipiong kwvdvvov, o Opilog YpNOYOTOLEl TOPAYOYO YPNUATOOIKOVOUIKG Héco €mi
GUVOALAYLLOTOG KOU EUTOPELUATOV Yo VO OvTIOTOOUIoEL TOVG KWVOUVOUG OV GLVOEOVTOL LE TH KEAAOVTIKY|
SWKOUOVOT) TOV GUVOAAAYLOTIKOV 1GOTIHIOV KOl TOV TIUOV TOV EUTOPELHATOV. AVTd TO TOpAy®yo
APNLOTOOIKOVOLKA epyaieia avayvmpilovtatl apytkd oty €dAoyn Tovg afia katd v nuepounvio cuppacems
Kol UETAYEVESTEPO EMUETPOLVTOL OTNV €VA0Y) Tovg afio. To mopdyoyo ypNUOTOOIKOVOUIKA oTOLyEln
TePAapUPAVOVTOL OTO  YPNUATOOKOVOUIKG 7Thylo Otav 1 eddoyn ofie tovg elvar Oetikny kol o711
APNIUOTOOIKOVOUIKES VITOYPEDOES OTav givar apvntikr. Ot petoforés oty €droyn o&ic TV mapdymymv
APNIUOTOOIKOVOIK®DY gpyodeiov avayvopilovtal oe ke muepounvia Icoloyiopov eite otV KotdoToom
AmOTEAEGLATOV gite oTO, Aod eloodnpate/ (Enuieg), avaloya e T0 KOt TOGO TO TOPAYDYO YPTHATOOIKOVOLUIKO
péco TANpoi tig TpoimoBEcelc TG AOYIGTIKNG avTIGTAOONS KIVOOV®Y Ko, EPOGOV anTO 1oYDEL, OVIAOYO LLE T
@VoM TOL AVTIKEWEVOL avTioTddiuong. O Outhog katnyoplomotel ta mapdymyo:

(a) Xg avtiotdBuion g edroyng a&iog mov €xel avayvoOPIoTEL oav gvepynTikd 1 madntikd otolyeio N o
deopevtikn voypiwon (fair value hedge) xon

(B) Ze avtiotdOuion oLYKEKPYWEVOL  KIVOUVOL  GUVOESEUEVOL HE  OVOYVOPICUEVO  YPTILOTOOIKOVOLIKO
oTolyeio evepynTikov N wabNTIKoD N (o cvvaAiayn oL givol ToAd mhavd va mpaypatomomBel (avtiotdduion
pelovtikdv tapetokdv pomv- cash flow hedge).

O Ophog kataypdeet Katd TV NUEPOUN VIO GUVAALAYNG TN OYEoN HETOED TOV OVTICTOOUIOTIKOD gpyaleion Kot
TOV OVTIKEWWEVOL OVTIGTAOONG KaBDG Kol T0 okomd dlayeiptong Kvdbvou Kol TNG OTPATNYIKNG VAOTOINONG
GLUVOALAYDV avTIGTAOIONG KIvOhVOD.

EmumAéov o Opthog kotoypdget, 1060 katd tn dnpovpyio TG cUVOALOYNG AVTIGTAOUIONG 000 Kol GTN GUVEXELD,
OGS 0ELOAOYELTAL 1) ATOTEAEGLOTIKOTNTO TOV OAAOYDV TV €0A0YN a&ic TV EPYAAEi®V TOL YPNCILOTOLOVVTOL GE
OVTEG TIG CLUVOALOYEG OTNV OVTIIGTAOUIOT TOV JUKVLUAVOE®MV OTIG 0A0YEG a&leg M| OTIC TAUENKES POEG TV
OVTIKELEVOV aVTIOTAOHONG. AVTEG Ol GUVOAAAYEG AVTIGTAOLUONG OVOUEVETAL VO EIVOL ATOTEAEGLOTIKES GTIV
avTIOTAOUIOT TOV SLOKVUAVEE®DY OTIG EDA0YEG AEIEC N OTIG TOUELOKES POES TOV AVTIKELEVMV OVTIGTAOIONG Kot
eetalovtal og TaxkTikn Pdon mpokeyévou va dtumotodel Tog Tpdypatt gival katd ™ didpKel TOV TEPLOSMV
KOTA TG 0moieg £X0VV xpnoiponomoOet.

Ta ypMUOTOOIKOVOIKE TOPAY®YO T OTOio ¥PNoLoToovVTOL Yo T dtayeipion Kvddvov cvumeptloppdvovv
ypnuatiotnplokd  copPorato  uelhovtikng exkmAnpoong (ICE  futures), s&oypnuatiommplokd cvppdroia
UEALOVTIKAG EKTARPOONG, Kot StkoidpoTo Tpoaipeong (options).

AvtiotaBuion puelloviikmy touglOK®Y powy

To pépog tov petafordv otnv €dioyn o&io TOV OVOAOYEL GTNV AMOTEAECUATIKY OVTICTAOUIOT TOV KvdHVov,
avayvopiletor otnv Kabapn B€on. Ororodnmote kEpdog N {nuid amoppéet and petaforéc otnv edAoyn a&io Tov
OvVOAOYEL GTN PN OOTEAECUATIKY OVTIOTAOUIOT KIvOUVOV, avayvopileTot dpeso 0T KOTACTACT AMTOTEAECUAT®Y,
oto «Aowmd éc0da/ (6€0dn) ko Aowmd képdn / (Inuiéc)». To ocvoowpevpévo mocod oto 1010 KePAALo
OVOKVKADVOVTOL LEG® TNG KATAOGTOONS CUVOAMK®V EIG0OMUATMV 6TO KOGTOG TOANOEVTOV GTIC TEPIOOOVG OTTOV TO
avtikeipevo avtiotabong ennpedlel to amotélecpo (6tav dnradn AapPdaver yopo 1 TpoPAEmOUEV TPOG
avTioTdfpion cuvariayn).

Otav éva yp1ILOTOOIKOVOUIKO £pYOAEID OVTIGTAOIONG TAUEIOKOV podV ANEEL, TOLVANDEL, 1 TAoV dev mANpEL Ta

KPUMPLoL OVTIGTAOIONG TOUELKDY PO®Y, GLGCMPEVEVE KEPON 1 (NUIEC OV VTTAPYXOVY OTa 1010 KEPAAOLOL
TOPOUEVOVV EKEL EmG GTOV N TPOPAETOUEVT GUVOAAAYT OVOYVOPICTEL TEAMKE GTIV KOTAGTOON ATOTEAEGUATMV.
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2V TePInT@o oL dev avapévetal va mpayatonomBel ) mpoPrendevn cuvailayn], N AOYIGTIKN OVTIGTAOUIONG
KOOV S1oKOTTETOL Kol T0. cVGOoWPELHEVA KEPDN / Inuiég mov Ppickovtol ota ide Ke@AAALo HETOPEPOVTOL
GHEGH GTNV KOTAGTOON OOTEAECUATOV 0T «Aond 6080/ (££0da) kat Aowd képdn / (Cnuéc)».

Hoapcywyo wpog nwinon

Ta mapdymyo ¥pMUATOOIKOVOUIKA €pyareio. OV dgv TANPOLV TIG mPoUTMOOECELS AOYIGTIKNG avTIGTAOMONG
KWoHVOL TaEIVOLODVTOL O TOPAY®DYO TPOG TAOANOT KOl ETUETPOVVTOL TNV €0A0YN 0&io HECH TNG KOTAOTUOTG
OTOTEAEGUATOV. ALOKVUAVGELG oty €0loyn a&io OVTOV TOV TUPAYDY®V TOL dEV TANPOVV TIG TPOVTOBESELS
AOYIOTIKNG avTIoTAOUIONG KIVOUVOL avoyveopilovTal AUECH GTNV KOTACTUCT] GUVOAK®YV OTOTEAEGLATMV.

2.14  Kpoatikég emyopnynoeg

Ot kpaTikég emryopnynoels avayvopifovtar oty gbhoyn adio Tovg Otov VIApYEL emapkng Pefardnto OTL 1)
entyoprynon Oa giompaydei kot 6Tt 0 Ophog Ba soppopembei pe Tig oxetkég amartmoets. Enyopnynoeig mov
oyetifovtal pe mhylo TEPIOVGLOKE GTOLYElD apyIKE avayvepilovial Gav KPOTIKEG EMLYOPTYNOES EMOUEVOV
TePLOd®V Kol GVUTEPAAULPAVOVTOL OTLS «A0TéEG HakpoTpdOesLE VTOYPEDGELS). METAYEVESTEPO, TIGTMVOVTOL
OT0 OMOTEAEOHOTO KOTA TN Stdpkela TG oeéung (ong Tov Taylov Tov avapEpovTal € GUEST) GYEOT LE TIG
amoGPECELG TOL CLYKEKPLULEVOL TTaryiov.

2.15  AmoOénorto

Ta amoBépora meptiappdvouov apyd meTpEAoo Kot AOWMES TPAOTEG VAES, SwAoUEVO Kol MUTEAN TPOidVTa,
TETPOYNUIK, OVOADGLLOL, OVTOAALUKTIKE KL AOUTA DALKEL.

Ta amoBépata amotipudvol 6TV YounAdtepn a&io Letald KOoTOVS KTNoEMS Kot kKabapng pevstomomatung a&iog.
To kdctog mpocdiopiletar pe v péBodo tov unviaiov péoov otabuucod k6ctovg. To KOGTOG TV TEMKOV Kot
NUITEA®V TpoidvTov meptlapfavel v a&io TV TPMOTOV VAMV, AUECES SOTAVES TPOCOTLKOV, AOTA ALEGH KOGTN
Kot yevikd Bopmyovikd £€oda. Agv mepthopfavet ta koot dovelspov. H kabapn pevotomomotun a&io extipdrol
pe Baon Tig TPEYOVOEG TYLEG TOANONG TOV 0TOBEUATOV 0TO TAAIGLO TG GVVIIBOVS FPOCTNPLOTNTOG, APAULPOVUEVMV
TOV EKTILDOUEVOV dUTOVAOV OAOKANPMOGTG TOV OOOEUATOC KOl TMV EKTILDUEVOV 5000V OV YpelalovTol yio TNV
0AOKAN PG TNG TOANONG, O TEPITTOOT OV TETOL €608 amattovvTatl. To avTaAAAKTIKG TTOV KOTOVOADVOVTOL
péco oto ypdvo mapakorovBovvral AoyloTikd ®g amobépata Kol avayvepilovioal oto amotelécpata OTav
KOTOVOADVOVTOL.

2.16  Epmopikég amartioelg

Ot anortioelg omd teldteg pe miotwon cuviiog amd 20 Emg 90 pépeg, apyikd KoToywpobvTal 6Ty evioyn adia
TOVG KOl LETAYEVESTEPO EMUETPAOVIAL GTO OVOTOGPECTO KOGTOC HE TNV YPNOT TOV TPAYLOTIKOD EMLTOKIOV,
AQALPOVUEVOV TV TPOPAEYE®V ATOUEI®ONG.

O1 gumopIKéG OmUTNOELS TEPIAOLPAVOVY GUVOAAOYLATIKES KO YPOLLUATLO ELGTPOUKTEN OO TOVG TEAATEC.

AvoQopikd e TIC UN EMOQaAElS epmopIkég amattiosls, o Opthog epapudlet v anAomompévn TPOGEYYLIoN TOV
AITXA 9 kot voAoyilet Tic avapevopeveg motmticég Inpieg kob' 6An tn Sidpketa {ong Tov anatoemv. ['a to
OKOTO 0VTO YPNOYLOTOEL TvaKa e TOV 0010 VITOAOYILOVTOL 01 OYETIKEG TPOPAEWELS LLE TPOTO TOV AVTAVOKAYL TNV
gumepia and waperAbovta yeyovota Kabdg Kot TpofAEWELS TG LEALOVTIKNG OUKOVOUIKNG KATAGTUCNG TOV TEAUTMV
Kot Tov otkovoptkoD mepariovtog. Ot emo@oleic amartioelg tov Opidov a&oloyobvtot [io TPog ia Yo Tov
voAoyopd G oyeTikng mpoPreync. To mocd ¢ mpdPreyng avoyvopiletol TNy KATAGTUCT GUVOAK®V
gl000MpatoV kot TepAappavetot «€£0d0 TOANGEDV Kol Agttovpyiogdiabeoncy.

2.17  Topewkd owodioipa, TORELOKE 1000VVOpRN KOl O0ECPEVPEVES KUTAOEGELG

Ta topelakd Sobécipo Kot 160d0uvapa TEPAapPAvovy o LETPNTA, TIG KOTAOEoES OWems Kot Tpobeopiiag, Kafdg
Kot GALeG Ppayvpdbeciieg TeVOVGELG 01 OTTOIEG EIVOIL PEVGTOTOMGES EVTOG TEPIOGOV TTOL deV VITEPPAIVEL TOVG
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tpelg unvec. Ot deopevpéves katabéoelg mepthapfdvouv tpamelikéc katabéoelg ol omoleg &yovv decuevbel wg
€yyimon yu I cHVOYN dOVELLKMOV GUUPAGEWDV.

2.18  Metoyko kepdroro

To petoywkd kepdrowo mepthapPaver kowég petoyés e Etopelog. Apeca £€£0da yio v €KO00M HETOXDV,
gpoavifovtot Letd v apaipesn Tov GYeTKod EOPOL EIGOSNLATOS KOl LEOVOVTUL O TO KOGTOG TG £KO00TS.

Eravayopég petoxdv g etapeiog (idteg petoyés) avayvopifoviol 610 KOGTOG Kol TOPOLGIALovTaL OPALPETIKA
tov Wilov kepaiaiov. Katd v ayopd, ntdinon, ékdoon 1 akbpwon dtwv petoydv dev avayvopiletor kEpOog 1
{nuia otv katdotaon amoterespdtov. Tvxdv dapopéc mov TPokHTTOVY avapesa ot AoyloTikn agla Kot o
tiunpa o mepintoon enovékdoons avayvopifovtat ota idio Kepaioa.

2.19  Aaveiopog

Ta ddveln Katay®POVVTAL apyIKE oty e0Aoyn a&io Tovg, Lel®pEVa Le To TVXOV GUEGH ££000 TTOV TPOKVTTOVY
amd TNV TPOYHOTOTOINoN NG GUVOAAOYNG. METoyevESTEPO, AMOTILOVTOL GTO avomTdcoBecto kO6otoc. Tuydv
dpopd peta&d oL glomPayHEVTOg TOcoD (OPULPOVUEV®V TOV CYETIKOV €£00wVv) kat tng afiog e£0pAnong
avayvopiletor oto amoteAéopata katd TV didpkeln tov davelopod Bdoet ¢ pebdéov Tov TPAYUATIKOD
EMTOKIOV.

‘E€oda Savelov mov KataBdAlovtol KOTA TV LIOYPAEN TOV VEMV TICTOGE®V ovayvopiloviar g ¢£oda Tov
daveiov epdcoV yivel avaAnyYM LEPOVG 1 KL TOV GUVOAOL TNG VEAS TICTMTIKNG YPAULUNS. € QUTH TV TEPIMTMON
KaTaympovvTal ¢ pHeAlovtikd ££oda daveiwv péypt va yiver n avédAnym. Epocov dev ypnoyomomBoldv ta véa
ddveln, HePIKOS N 0T0 CUVOAD TOVG, TOTE aLTA To €£0d0a mepthapfdvoviar ota mpomAnpwhivia ££oda Kot
avayvepifovtal 6To amoteAéopuata Katd Tt dtdpketo (ONG TNG OYETIKNG TG TOTIKNG YPOUUNS.

Ta ddvera dStaypapovTot amd ToV IGOAOYIGUO OTAV 1 VTTOYPEMCT TOV iy TPOKVYEL d TO GLUPOAOLO AKVPAVETAL,
exnvéeln dev vopiotatotl. H dtapopd peta&hd tov vroroinov tov daveiov to onoio dwaypdonke N petafipdotnke o
KAmowov A0, Kol TOL OGOV 7OV TANPMONKE, CUUTEPIAAUPAVOLEVOV Kol LN YPNUATIKOV GTOl(Ei®mV Tov
petafifaoTnKoy 1 VIoYPE®SE®V TOL AvoANEONKav, avayvopiletat ota anotedéopata cav Aomd Ecoda/EEoda
N cav Xpnuatoowovouikd Ecodo/EEoda.

Ta ddveia yapaxmpilovior og Ppayvrpdbecpeg vioyxpedoelg eKToc edv 0 OAOG €xel TO 0PLOTIKO JKOiOU VO
avapdidrel v eE06pAnom yio tovAdylotov 12 punveg petd ty nuepopnvia tov Icoroyispov.

e TEPUTTOGELS OTTOL YIVETOL EMAVUSIOTPAYLATEVCT) TV VITApYovTeV daveimv g Etapeiag, avt) o propovos
VoL 00N YNOEL G€ TPOTMOTOiNoT 1 AVTOAAAYT SOVEI®V LE TOVG dAVEITTEG TOV O LITOPOVGE VO TPOYLLOTOTTO 0Ll e
duapopovg tpomovg. Edv n tpomomoinom 1 n avtaAloyr T@V davei®V ovTItpoomrelet o dievfétnon tov apy ko
YPEOVG, 1 OTTAMG L0 ETAVASIOTPAYUATEVGT) TOV YPEOVS aVTOV, Kafopilel To AOYIOTIKO YEIPIGUO TOV TPENEL VO
epapudletar omd Tov oeerétn. Otav o1 6pot TV VPLOTANEVOVY davei®V VOl OVCLUGTIKE SLOPOPETIKOL ATTO TOVG
OPOVG TV TPOTOTOUUEVAOV 1] OVTOALACCOUEVOV SAVEIDVY, Lo TETOLO TPOTOTOINGT 1} avTaAAayN avTipeTtoTileTot
MG ATOOVAYVMPLOT] TOV OPYLKOL SaVEIGHOD Kat 1 S10pOpd OV TPOKHTTEL AvayvVOpileTal 6To ATOTEAECLOTO TG

xpnone.

O Ophog Bempel 6t 01 Opotl eivar onuovTiKG dropopeTikol gite dtav M TpoeLopAnuévn mapovoa afio Tv
HEAAOVTIKOV TOUEWOK®Y podV, PAcel Tov vémv 0pwv, cuumepthapfavopévav Toxov e£60wv 1 apolBdv Tov
TPOKVTTOVV YPNCLUOTOLDVTOS TO OPYKO TPaylatikd emitokio, eivor tovAdylotov 10% Sapopetiky amd tnv
TpoeEoPANUEVN TOPOVGA AEi0 TMV VITOAEITOUEVOV TAUELNKDV PODY TOV 0PYIKOD SAVEIGHOD €1TE OTOV VTAPYEL L0l
ONUAVTIKY 0AAOYT) GTOLG Opovg AapPdvovtag vmoyn moloTikd Kprtiplo. To moloTkd Kpitiplo pmopel vo
mepthappévouv:

® 7O VOGO GTO 0Toi0 EKQPALETAL O SAVEIGHOG
e 70 emToK1o (). 0o 5TAfEPO OE KLUAVOUEVO)
e oMayég og meploploTikog Opovg evog cupfoiaiov (“covenants™).
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2.20 Tpéyovoa ko avafairopsvn poporoyia

O @O6pog €100OMUATOG TNG TEPLOOOV amoTEAEITOL amd TNV TpEYovoa Kot TNV avoPaiidpevr @oporoyio. To
£€£000/€5000 pOpov Yo T mepiodo eivat 0 POPOg OV VIOAOYILETAL GTO POPOAOYNTED ATOTEAEGHLO TNG TEPLOSOV
Baoet Tov wybovtog Poporoylkod cLVTELESTH otV KAbE YD po/dikatodosia oty omoia £xet Tapovsio o Opiiog,
TPOGOAPUOCLEVO OTIG UETAPOAES otV OovaPOoAAOUEV] QOPOAOYIKY OmAITHON 1 VIOYPEWGCT) TOL CPOPOVV
TPOCMPVEG OLOPOPEG 1 LN XPNOLULOTOMUEVES POPOoroYIKES INég KaBMG Kot ot emmAéov POpOL TPOTYoOLEVOV
xpoewv. O edpoc avayvopiletar onv «KotdoTtoon cuvOMKOV ELGOIMUAT®V» EKTOG Kot av oyetTiletal pe mocd
mov &yovv avayvoplotel angvbeiog ota Tow Kepdhoto. e avtiv v nepintmon o ¢opog avayvopiletal emiong
ot0. 1810 Kepdroato.

O TpéYOoVoEG POPOLOYIKES AMALTHOELG KOL VITOYPEDGELS EMUETPDVTOL GTO TOGO TO OTO10 OVApEVETAL VO ovokTnOel
N va TANpwOEel 6TIg PoporoYIKEG apPYES.

O @6pog el60dMLOTOG €Ml TV KEPODV, LITOAoYileTan Le Pdon T oporoyikr| vopobesia mov £xetl Beomiotel KoTd
v nuepopunvia Isoroyiopov otig ympeg 6mov Exovv £dpa ot etaipeiec Tov Opilov Kot avayvopiletor wg ££060
™V TePiodo Katd v omoio TpokvmTovy ta KEPON. H drolknon avd dtaothpoto a&loAoyel TIg TEPTTOGELS OOV 1|
Keipevn poporoyikn vopobesia ypnlet epunveiog. Omov kpivetal amapaitto yivovral tpoPréyelg eni tov Tocmv
OV OVALLEVETAL VO, TANP®OOVV GTIG POPOAOYIKESG OPYES.

O avaparlopevog oOpog 16001 1L0TOG TPocdlopiletat pe v HEH0SO TG VITOYXPEMGNG TOV TPOKVATEL AMO TIG
TPOGMPVESG S1aPopég HeTaED TG AoyloTikng a&ilog Kat TG eOPoAoYIKNG BAONG TV TEPLOVGIOKMY GTOLXEIMV KoL
TOV VTOYPEDCEDMY TOL EUPAVILOVTOL OTIG OIKOVOUIKES KATAOTACEL,. AVABOALOUEVOG POPOC E1GOSNIATOG dEV
avayvopiletal dv TPOKVOITEL OO TV UPYIKT OVAYVAPLGT] GTOLXEIOL EVEPYNTIKOL 1| TOONTIKOV GE GUVOALOYT|,
EKTOG EMYELPNLLATIKNG CUVEVOGTG, 1) OTTOi0L OTAV EYLVE OEV EXNPENCE OVTE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPOOG
N Oqpio. O avoaPorAdpevog eOpog TPOGIIOPILETAL LLE TOVG POPOAOYIKOVS GUVTEAECTEG KOl VOLLOVG TTOV 10001V
KATO TNV MUEPOUNVICL TOV LGOAOYIGHOD KOl OVOUEVETOL VO 1oYOGOVY OTOV Ol OVOBUAAOLEVES (POPOAOYIKES
arortnogls Oo TpaypaTomrombovy i ot avaforhoLeveG POPOAOYIKEG VTOYPEDCELSD UTOTATPOOVV.

O1 avaarropeves QOporOYIKES amaltioels avayvapilovtal povo otav etvar mhavov 6Tt Bo vTapEet HEALOVTIKO
©OpOLOYNTED KEPDOG YO TNV YPNCLUOTOINGT TNG TPOCOPWNG SoPOpag mov dNUOVPYEL TV avoPoAiAdpevn
(POPOLOYIKY amaitnon.

Ot avaPardopeveg POpPOAOYIKES omontoels a&loAoyovvtal o€ Kabe nuepounvio IGOAOYIGHOD KOl PLEIDVOVTOL GE
mepinTmon mov dev kpivetan TAEOV THAVOV OTL 0TIC LEAAOVTIKEG ¥PNOELS Bo VITAPEEL TO AVAUEVOUEVO POPOAOYIKO
K€POOG TPOKEEVOD VAL YP1CILOTOMOEL €T TO GUVOAO €1TE HEPOCAVTDV.

Ot avoParlOpevEG POPOAOYIKEG OTOUTHGELS KOl VITOYPEDCES CLUYNEILoVTal LOVO €6V EMITPEMETOL VOLUKE O
SUUYNPIGUOS POPOAOYIKAOV OTOLTICEMY KOl VIOYPEDCEWV KOl £POGOV 0l OVABOAAOUEVEG POPOAOYIKEG
OTOTNOELS KO VITOYPEDCELS TPOKVITOVV amd TNV 1010 POPOAOYOVGH apy1| ETL TNG OVTIOTNTAG TOV POPOAOYEITOL 1|
KoL €Tl SLOUPOPETIKDOV OVIOTHTOV KOl VIAPYEL ) TPOOEST 1| TAKTOTOINGN VO YIVEL LLE CUUYNPIGHO.

2.21 TIoapoyés 6To TPOSOTIKG
(a) Yroypewoeig Loyw ovvialiodotnons

O Ophog ocvppetéyetl o d1dpopa ovvta&lodotikd Tpoypappato. Ot TIAnpoués kabopilovial and TV EKAGTOTE
tomikn vopoBfesio kot Tovg Kavoviopnovs tev tapeinv. Ot dipopeg etarpeieg Tov Opilov €yovv TPOypALLLLATO
KaBOPIGEVOV TAPOY DV KOt TPOYPALLLLATE KABOPIGUEVOVY EIGPOPAOV.

[pdypoppa kabopiopévov mapoydv eivar £éva cuvtaglodotikd tpdypoppa to omoio kabopilel Eva cLYKEKPLUEVO
oGO Tapoyng ovvta&ew to omoio Ba giompdel o epyalopevog otav cuvtablodotbel to omoio cuvNBmG
e€aptaral and €va M TEPIGCOTEPOVG TOPAYOVTEG OTT®MG 1 NMAKia, TO ¥poOvia TPoUINPEsiag Kot T0 VYOG TV
oS0y MV.
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pdypoppa kaBopiopévov elcpopmdv gival éva cuvta&lodotikd mpodypappo oto TAaicio Tov oroiov o Opthog
mpoypatonotlel kabopiopéves mANpmUES o€ Eva Kpatikd cvvtaglodotikd tapeio. O Outhog dev €xet Kaptio vopiky
VROYPEWMOT| VO TANPDOGEL ENL TALOV ELGQOPES €6V TO TOLLELD dEV £XEL EMUPKT TEPLOVGLAKE GTOLXEIN Y10 VO TANPDOCEL
oe Ohovg TOVG £pYAlOUEVOVG TIG TOPOYES TOL OYeTilovTaLl e TNV VANPESIN TOVG OTNV TOPOVGH KOl TIG
TPONYOVUEVEG YPOVIKEG TEPIOOOVG,.

Hpoypauuoza kabopiouévwv mopoymdv

‘Onov TpoPAémetat amd Tig 10HoVoES S10TAEELG TNG EPYOTIKNG VOpoBEGTiag, 01 VTAAANLOL KOl O1 EPYATES SKOLOVVTOL
Katd ™ ovwvta&lod0TnoT Tovg vo Adfovy mocod Dyovg mov kabopiletar pe Pacel amd TG amodoyEg TOVG Kot TN
dupketa g epyaciog tovg. Ta mpoypdppata ovtd Bewpodvtat TPoyPAUUATe KAOOPIGUEVOY TAPOYDV.

H vroypéwon mov avayvepiletal otov Iooloyiopd yuo ta mpoypdppate Kabopiopévey tapoydv eivat 1 Tapovca
a&la g vroypémong yia v kabopiopévn mapoyn, Kotd v nuepopunvia Icodoyiopov, peiopévn Kotd v edAoyn
afla Tov Tepovolakdv oTotyeimv tov mpoypappatoc. H vmoypémon g kabopiopévng mopoyng vroroyiletan
emoing omd aveEaptTo avoloylotn pe T xpnon g pedddov tng TpoPAeTOUEVNC TGTOTIKNG povadas (projected
unit credit method). H mapotoa a&io tng vroypémong kabopiopévav mapoymv vtoroyiletat pe TpoeEdeAnon tmv
HEAAOVTIKAV YPNUATIKOV EKPODV LE GLVTIEAESTH TPOEEOOANGCNG TO EMITOKIO TOV HOKPOTPOBESU®OY VYNANG
TIGTOANTTIKNAG SLofAOIoNG ETUPIKOY OHOAOY®OV TTOL eKPPALOVTIOL GTO 1010 VOMIGHO HE TIS TANPOUES TOV
E1GQOPDOV KaL £XOVV SLAPKELY TEPITOL {01 LE TO CLUVTOEIOSOTIKOTTPOYPOLLLLOL.

To k6GTOG TPEYOVONG ATAGYOANGNG TOV TPOYPUUUAT®OV KAOOPIGUEVOV TOPOYDY, TO 0T0i0 avayvopiletol ot
KATAOTAON ATOTEAECUATOV GTIG GLVTOEIOS0TIKEG TTOPOYES, EKTOG av EXEL 110N GLUTEPIANEOEL GTO KOGTOG KATO10V
TMEPLOVGLOKOD GTOLXEIOD, OVTITPOCMREVEL TNV AENGT TNG GYETIKNG VIOYPEMONG OTWE QLT TPOKVTTEL OO TV
anooyoAnon 1oV epyalOpEV@V TNV TPEXOVGO. TTEPindo, TIG TEPIKOTMEG TMV KUPOPIGUEVOV TAPOYDV KOl TOVG
SLKOVOVIGHLOVG.

Ta avaroyiotikd k€pdn 1 {npieg Tov TPOKVTTOVY OO EUTELPIKES AVOTPOCUPLOYES KO OAAAYEG GE AVOAOYIOTIKEG
TAPASOYEG XPEDVOVTOL 1] TIGTOVOVTOL OTA 1010 KEPAAALN, GTO AOUTA GLVOALKA £5000 KOTA TNV TEPiodo TV omoia
TPOKVTTOLV.

To kdoT0g TpovRANpesiog avayvmpiletar omevbeiog 6TV KATAGTACN ATOTEAECUATOV.
Hpoypauuoto kabopiousvwy elopopmdv

Orepyaldpevor tov Opidov kaddmrovtat and £va and ta ToAAG GLVTOEIOG0TIKA TPOYPELUILOTO TOV ETLYOPTYOVVTOL
a6 1o EAAnvio Kpdtog kat apopotv tov diwtikd topéa. Ta Tpoypdppate vt Topéyovy cuvTaSIod0TIKES Kot
eopuokevtikég Kolvyels. O kabe epyalopevog voypeovTal Vo EIGQEPEL HEPOG TOV Unviciov Hicbod tov 6to
Tpoypoppe eved mapdiinio kot o Opthog katafdrer évo mocd vy tov epyolopevo. Koatd to ypdvo
GLVTAEL000TNONG, TO TAUEID EYEL TNV VIOYPEMOT Vo KATAPBAAEL 6TOVG £pYalOUEVOVGS TIG GVVTAELOS0TIKEG TTOPOYES
OV TOLG avaLoyoLV dNAadT 0 Ophog dev £xel KATOWN GYETIKN VTTOYPEMOT).

B) Topoyéc tepuotionod e anacyolnons

Ot Topoy€G TEPUOTIGUOD TNG ATAGYOANONS TANPOVOVTAL OTOV Ol EPYALOUEVOL OTOXMPOVV TPV TNV NUEPOUNVIK
oVVTaE1000THGEMG 1| OTOV 0 €pYalOUEVOS ATOXWPNOEL OIKEOOEAMG P avTaAhaypa avtég Tig mapoyss. O Outhog
KAToWpPel AVTES TIS TAPOYES TO Vopitepo amd Tig akdAovdeg nuepounvies: (o) étav o Ophog dev umopei mAéov
VoL AOGVPEL TNV TPOGPOPE TV TOPOYDOV ovTOV Kol B) 6tav 1 etanpeia avayvopilel k6otog avadidpdpwons mov
eumintel oto medio epappoyng tov AAIL 37 ko cvumepriopfdaver v Katafoin TV Tapoydv ANENG. XTnv
mepintoon plog mpooeopdg mov yivetar yio va evBappdvel v ebghovoio amoydpnon, ot mapoxss eE6dov
vroloyilovtor pe Pdon tov aplBpd tov epyalopévev mov avopévetatl vo. dgxtovv TV Tpocpopd. Ilapoyég
TEPLATICHOD TNG AOCYOANOTG TOL opeilovtan 12 piveg petd v nuepounvio tov Isoloyiopov tpoegoprodvat
otV mapovoa a&ia Tovg.

(v) THoapoyés oe ovpuetoyikoves tithovs 7 pe Paon v alio Twv couUETO KOV TITAWY

Ot gpyaldpevor tov Opidov evdéyetar va AdPovv mapoyéc o€ ocvppetoytkods tithovg, Pacel TpoypappdTmv
amodoy®V Paciopévo oe petoytkovs Tithovg. To cuvolikd mocd ™G domdvng KoTd T StdpKeLo TG TEPLOS0L
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opipavong Tov dwardparog kabopiletarl pe Pbon v gvioyn afio Tov TPOYPAUNATOS KATE TNV TEPI0d0 MOV
npoceépetar To dikaiopa. Ot tpodmobécelg mov dev oyetilovton pe v ayopd mephapfdavovtar otig vobécelg
Y Tov KaBopiod Tov aptfpod TV SIKUOUATOV Tov avapévetal va eEacknoiv.

Ye kéOe nuepounvia Isoroyiopod o Opthog ovabempel TG EKTIUNOELS Yoo TOV 0plORd TV SIKUOUATOV TOV
avapévetar va g&aocknovv. Avayvopilel v enidpacn g avabedpnong ToV apyiK®dV EKTIUNCEDY, EQPOGOV
VIAPEEL, OTO OMOTEAECLLOATO LE OVAAOYT TPOCAPLOYN TOV 01OV KEQAAAIDV.

Koatd v doxnon tov dikowopdtev, 1 Etapeio propel va npofel otnv ékdoon vémv petoxdv. To mocd wov
glompartovtol kKobapd and dueca £0da ™G GUVOALAYNG, KATAXMPOVVTOL GTO UETOYIKO KEQOAOLO (OVOLOOTIKN
a&ia) kot 6To amobepaTiKod VILEP TO GPTIO, KOTA TNV GOKNGT TOV SIKOI@UATOV.

)] Bpayvrpobeouss amodoyés adeiwv

O Opthog avayvopiler to avapevopevo kK66Tog TV Ppayvmpofecimy Tapoydv 6Tovg epyalopévoug pe v
HOPOT TANPOUEVOV AdEIDV, HESOUEVOD OTL 0L EPYALOUEVOL EYOVV BEUEMMDGEL TO GYETIKO SIKAIMUA TOVG LECH TNG
TOPOYNG TV VINPECLOV TOVG,.

2.22  Ipopn0guTég Kal AOUTEG VTOYPEDMGELS

Ot wpounBevtég Kot Aowmég VIOYPEDCES avayvopifovtal apytkd oty evdloyn afio. Tovg Kol LETAYEVESTEPQ
EMPETPOVVTOL GOUPOVO, LE TO OMOGPREGUEVO KOOGTOG OTOL Kot ypnotomoteitar 1 péBodog Tov mpayUaTiKod
enrokiov. Ot voypedoelg ToSvopodvTal og Ppayvmpdbecpec ov 1 TANPOUY ETIKELTAL EVTOG €VOG £TOVG 1|
Myotepo. Eav oy, mapovoidlovtar péso oTig LaKpOoTpOOECILES VTOYPEDCELS.

2.23  IIpoPréyerg

IIpoPréyerg yio £€0da avadiopydvmong kot vopkés vmobéoelg yivovton 6tov o Opthog €xet vopikég 1 GAAeg
GUUPOTIKEG VTOYPEDCELS TTOV ATOPPEOVY OO TPAEELS TOVL TapeABOVTOG, Eivat TOAVOV va xpelacBoOV HEAAOVTIKEG
EKPOEG Y10 TNV JELOETNON AVTAOV TOV VTOYPEDCEDY KOl TO GYETIKO TOGEH UITOPOVV Vo VTTOAOYIGO0DV e GYETIKT
axpifela. [IpoPréyelg avadidpBpmong mtepthapufavovy Tpdatia AdY® TepUATIGHOD GVUPAcE®Y GODGE®V Kot
apolPéc Aoym €£6dov amd v vanpecio epyolopévov. TlpoPréyelg dev pmopel vo yivouv yia evoeyOpeEVeES
HEAAOVTIKEG Aettovpyicég {nLies.

OvnpoPAréyelc vroroyifovtar pe faomn v Tapovsa a&io TV EKTINCEMV TG 6101KNONG Kot 0popodV o1 damdvn
mov Oa ypelaotel yro v dtevféTnon TV avapeVOLEV®Y VTOYPEDMCE®MY Katd TNV nuepounvia tov Icoioyiopov. O
GUVTEAEOTNG TPOEEOPANOTG TTOL YPNGLLOTOLEITOL OVTIKATONTPILEL TIG GLVONKES TNG aryopdg Kot T Staypovikn a&io
TOV YPNHOTOG KAOMDG EMIoNG KOl ETAVENGELS OYETIKES LLE TV VTTOYPEDON.

2.24  IepforlovTIKES VTOYPEDGELS

O Ophog epapuodlel TOAMTIKN Y100 TNV TPOGTAGIO TOL TEPIBAAALOVTOG 1] OTOI0L GUUUOPPDOVETOL LE TNV 1GYLOVG
vopobfesia kot Tovg OpovG OV ATOPPEOVV OO TIC TEPPOANOVTIKES Kol AELTOVPYIKEG GOEIEG TV dPACTNPLOTTOV
tov. [ T oVUPOPP®OT e OAOVE TOVG GYETIKOVS OPOVG Kot KavVOVIGHOUS 0 Oplog £yl epopprocel cOOTNHA
TOPAKOAOVONONG TOV SOPOPOV TUPUUETPOV, COUPOVE KOl LE TIC OMOITNOELS TOV oppodiov apydv. Emiong
TPOoGoproOlel To EMEVOLTIKA TOL TPOYPOULOTO YO OOTAVEG TOV OMOLTOOVIOL Y10, YVOOTEG WEAAOVTIKEG
TEPPOALOVTOLOYIKES AmOTNOELS. Ot TAPOUTAVE SATAVES TPOEKTILOVVTOL OO GYETIKES TEPPUALOVTIKESG LEAETEC.

Yroypedoeg v nepiporroviikés damdveg emavopboong 1 kabapiopod avayvopilovior 6tav ot GYETIKEG
epIPorhovTikéc Leréteg N epyacieg kabapiopov givar mBaveg Kot ot oYETIKES damdveg LTopovV EVA0YA VO
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ekt Bovv. I'evikd, n dnpovpyia TOV GYETIKOV TPOPAEYEDV CUUTITTEL [LE T OEGUEVOT| OO LLEPOVS Tov Opilov
va mpoPel oe viomoinon emionuov oyediov dpdong, oe mepimtmon amoflopnyavomroinong N oe mepinTwon
KAeloipoTog avevepydv gykotootdcemv. To mocd tng mpoPAeyng eival n kaAvtepn Svvarty eKTiUnoTn TV
arottodpevev damavaov. Edv n dwypovik) aglo tov ypnpatog etvar onpovtiky, 10 mocd g TpoPAeYNg Tov
avayvepiletar givar 1 mapovoa a&io TOV EKTILOUEVOV LEAAOVTIKOV JOTAVMV.

O Aoy1oTiKog Yeplopdg mov mpaypotomolel 0 OPA0G GYETIKA e TNV VIOYPEDMCT TANPDONG GLYKEKPIUEVOV
o100V ekmopncdv CO2, givat o akdiovbog: To evpomaikd Xvotua Epmopiag Awaopdtov Exmopundv (XEAE)
KOTAVEUEL ETNGIOG GTA EVPOTAIKE SAGTNPLO, KOOBOPIoHEVO aplOd SIKAOUATOV EKTOUTDV PLTOYOVOV 0EPiV.
O Opdog avayvopilet o dtkoaudpoto tov AapuPavel 6to K66T0G Kot avayvopilel mpofAieyn yio to T0ocd wov Oa
TPEMEL VO, TANPDGCEL EPOGOV 01 EKTOUTEG TOV KATA T SIAPKELDL TNG YPOVIAS EEMEPAGOVY TOL SIKOLMDLLOTO TOV £XOVV
Moebei 1 ayopaotel. H mpoPreyn avayvopiletar og 1o mocso e to onoio avopéveral va emPapovvlel o Opthog
KOTq TNV €E0QANGCT TG VITOYPEMONG, APOD ANPOOVV VIOYN TO. SIKAUDULATO EKTOUTDV TOL 10T £X0VV AYOPAOTEL
KOl 10OVTOL [LE TNV 0yopaio, KOTA TNV NUEPOUNVID TOV IGOAOYICLOV, T TOV SIKOOUAT®V TOL OTOLTOVVTOL Yo
TNV KOAOYN £VOEXOLLEVOV EAAEILATOG EKTOUTAOV TOV £YOVV TPAYHATOTTOm el LéypL TNV NULEPOUNVIN OVTH.

2.25  Avayvapion €606V

"Ec0d0 ané copporora pe merdteg

Ta €éc0d0 Teptiappdvouvv v eddoyn aéio oV TOANce®V ayafdv Kot Tapoyng vanpesidv, Kabopd ard ®dpovg
IpootBépevng A&iag, tehmvelokd €A, EKTTOCELG Kot emoTpoPés. To éc00a amd meldteg avayvapilovtatl 6tav
0 éAeyY0G TV ayabdV 1 TOV LANPECLDOV TOL TapEYovTaL £xovv petapepbel atov meddrtn. H petapopd tov ehéyyov
oToV TEAATN Yivetan KAt TO XpOVo TapAdoons TV ayafdv 1 TopoyNs TV VINPESIOV avtiotoyd. To vYyog Tov
€6000V oV avayvopiletal, givatl To mocd mov o Ophog avapével Tmg Bo AaPet ®G ovTOALAYLLL VLo THV TOPOYT|
avT®OV TV ayafdv N urnpecidv. Ot dpot TAnpoUng cuVRB®S dtapoponotovvTaL avAAoYa e TO €100 TG TOANGNG
Kot e£apTdVTaL KaTd KOpto Adyo amd T @UGT TOV TPOIOVIMV 1] TOV VINPECLOV, TO KAVAALX SL0VOUNG OAAG KOL TO.
YOPOKTNPLOTIKA KAOE TEAATN).

O Ophog ekt emmAéov edv €xel pOLO VTOAEN 1| EKTPOCOTOV G KGOe oyetikn cvppavia. H extiumon tov
Opilov givatl TG 6T0 GHVOAO TOV GLVAALAYDY TOANOTG OTLG 0moieg mpoPaivet £xel pOAO EVTOAEQ.

Ot avtodhayég Tpoidovimv yo GAka avtiotoryng evong kot a&iog dev Bewpovvial TOANGELS Kol GLUVETDS deV
avayvopilovtar oto éc0d0 amd cvpPorote pe meddtes. To kobopd OmOTEAEGHO AVTO TOV GUVOAAAYDV
KOTOYMPEITOL GTNV KOTAGTUGT] GUVOAK®V E160dNHAToV, ot Ypauuy Koctog IlmAnoévimy.

Ta £00d0 avayvopiloviol og akoAovfwg:

Hwlnoeic ayabav oty yovopixn & liovikn ayopa

O Oprog avayvopilel £6000 OTAV EKTANPDOVEL (o GUUPOTIKY VITOYPEWDOT| TPOG TOV EKAGTOTE TEAATN LE TNV
mapadoon ayabov (mov TovtileTal e To XpoOvo oV 0 EAeyyog et Tov ayabov mepvdel otov meAd). Eqv pia
oopupaon meplapPaver meprocdtepec amd o GLUPOTIKEG VIOYPEDOELS 1| cuvolkn a&io g ocvuPaong
empepileTor oTIg EMPEPOVS VRIOYPEDOELS e Pdomn TS empépovs a&leg mdinons. To mosd tov £6660v TTOL
avayvopiletal eival To Toc0 ToL EYEL EMPUEPIGTEL OTNV OVTIGTOYYN CLUUPOTIKY VIOYPEMOT TOL EKTANPOONKE, e
Béomn to avritiyo mov avapévetl va Adfet o Opilog copeva [ie Toug dpovg g cuUPaoNG.

Hopoyn vrnpeoiamv
Ta £5000 0o TAPOYN VANPESIOV AVayVOPILovTal KOTA TNV TEPI0d0 EKEIVI OOV TOPEXETAL 1] VANPESIA, KOTA TN
S1apKELD TNG TOPOYNG TG VANPEGING GTOV TEAATT, GE GYE0M TAVTA Kot LE TO Babud oAoKANp®ONG TG TOPOYNS

NG LANPESING WG TOGOGTO TOV GLVOAMK®DV VINPECIDOV TOV £XOVVGVUP®VNOEL.

Metofinto avtitiyo
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Edwv to avrtityo mov éyet ouppovndel ota mhaicta g odpuPacng mepthapPdvet kot petafinto tunqua, o Opthog
avayvepilet to Tocd avtd cav £€60d0, 610 Pabud mov dev eivar onpavtikd Thavd 10 oGO aVTO VO AVTIAOYIOTEL
670 UEALOV.

AKo1dUoTo. EKTTHTEDV

O OAog TapEYEL SIKOIDUATO EKTTOCEDY GTOVG TEAATEG TOL PAGEL Op@V OV TPOGdoPifovTal OTIG TYETIKES
ovppacelg. Ta ducoidpata yio eknTdoelg pe Pdon tov 0yKo Tov ToANcewy, agtoloyodvial ard Tov Ouilo,
TPOKELEVOD VO, TPOGOLOPIOTEL €AV amOTEAODY OVGLDON JIKALDIOTO TO, OO0 0 TEAGTNG deV Bl amoKTOVGE EQV
dev glyxe ovvayet ) ovykekpyévn oopPaon. o 6o avtd to dikaidpata o Ophog a&loAoyel v mbavotnto
€EAOKNONG TOVG KOL OTN GLVEXEWL TO HEPOG TOV €0000V TO 0m0l0 aVOAOYEL GTO CUYKEKPEVO OkaimpLol
avayvepiletar 6tav to dikaiopa gite eEaoknBel eite Anéet.

SOUQ@VO LLE TIG ATULTNOELS TOL VEOL TPoTHTTOL 0 Ophog KaTéANEE OTL 01 EKTTAOGELS ETL TOV OYKOV TV TOACEDV
dnpovpyovv dikaiwpa To onoio Tpémet va. avayvopiletal Le TV Tapodo Tov xpdvou Léypt To onpeio Tov eite Ba
eEaoknBei ette Ba MEet. O Ophog mTapéyetl 6TOVG TEAATEG EKTTOGELS EML TOL OYKOL TOANGE®V LLE fdom Ta OpLa
mov kabopiloviar otig peta&d tovg ocvpPdoelg. Oleg 0VTEG Ol EKTTOGCES AOYIGTIKOTOOVVTIOL €VTOS TOL
OKOVOKOD £TOVG.

"Ec0d0 ané ToOKovg

Ta 6000 a6 TOKOLS avayvopilovtot avoroykd pe BAcm T0 xpdvo Kot LE TNV XPON TOV TPUYLOTIKOD ENLTOKIOV.
Otav vrdpyel amopei®ON TOV OTUITNGEDV, 1] AOYIGTIKN 05i0 AVTOV HEIOVETOL GTO AVOKTHGILO TOGO TOVG TO 0010
glvar m mwopovoa i TOV AVOUEVOUEVOV HEALOVTIKOV TOUEINKOV POV TPOELOPLOVUEVOV LE TO OPYIKO
TPOYULOATIKO EMTOKLO OTOV 1] EKTTMCT KOTOVEUETOL GAV £G000 OO TOKOVG.

"Ecoda ané pepiocpota

Ta é00d0 and pepicpota avayvopilovrot 6tav Bepehmvetor To dikaimpa eloTpagng tovg.

226 MisOdoerg

O Ouhog mpocdopilet v kébe oyxetikn ovppovia oty omoia mpofaivel katd OGOV givorl 1 eumepicheiet
ovppovia picbmong agoroymvtag v ovsia ™. Mo cvpgovia etvor 1 eumepwkieiel picbmon ebv mapéyet
Sdwaiopo ypriong mayiov aKOLa Kot 6T TEPUTTMGELS TOV 0VTO TO TAY10 1 Ta Tayla dev mpoodtopilovrar Eekdbapa
o€ OVTN.

MioOaaoeis onig omoieg o Ouilog eivar pioBawng

Ot webmoelg mTayiov 6mov o Opthog dratnpel oVGLUGTIKG OAOVG TOVG KIVODVOUG Kol 0QEAT TG O10KTNGiog
Ta&vopOvVTOL G XPNULOTOS0TIKEG HIcBhoels. Ot ¥p1HoTod0TIKEG HGODGEG KEQOAOOTOOVVTOL e TNV Evapén
™m¢ wiobmong ot yaunAodtepn peta&d g evAoyng a&lag tov mayiov otoyeiov 1 ¢ mapovoag a&iag Tmv
eldyotov pcbopdtov. Kabe picBopo empepifeton petald g vmoypé®ong Kot TV YP1ULOTOOKOVOLIKMV
€E00@V €101 MOTE VO eMTLYYXAVETOL £V 6TOHEPO EMTOKIO GTNV VIOAEWTOUEVT PN LLATOOKOVOLLIKT VTTOYPEMAN. Ot
OVTIOTOLYEG VITOYPEDCELS OO GOHMUOTO, KABOPES Ao ¥PNLOTOOIKOVOLLKA €000, anetkovilovTal oTa «Adveloy.
To pépog tov KOGTOLG YPMUOTOdOTNONG TNg LicBwong mov avtictoyel o TOKOLS avayvopiletar ot
OmOTEAEGLOTO. XPNONG Katd TN ddpKele TG pHicBwong pe 1pdno mov va cuvendyetal oTofepd EMITOKIO GTO
volowmo TG VIoxpémong oty kdabe mepiodo. Ta mhyww mov amokTHONKOV pE YpMUaTodoTIKY picOwon
amocPévoviol otn HKpoTeEPT MEPiod0 peETAD ™G O@EAMUNG (oNg Tov Tayiov oTolyeiov kol TG SlipKeLog
picBwong Tovg.

MicOdoelg 6mov éva GNUAVTIKO UEPOS TV KIVOLVMV KOl TMV OQPEADV TNG O10KTNGIoG dlotnpovvTaL ard Tov
expofo™ tagvopovvtal wg Asttovpyikés pobmoelg. Ot TANPpOUES TOL YivovTal Yo AEITOVPYIKES GODoES
(koBapég amd TuxdV KivnTpa oV TPooPEpBnKay and Tov ekpcdmnt)) avayvopilovtal 6To amToTEAEGHATO XPTOTG
avaAoyKd katd T Sidpkela g picbwong.
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MioOdoeis oric omoies o Ouilog givou exuioOwtig

Ta pebopata mov ewonpdriel o Opwiog avayvopiloviol cov £6080 avaAoyikd Katd T didpkelo g picbwong.
Ta avtiotoyya piclopéve mayla tepthapfdvovtar 6Ty KOTAoTOoT Otkovouikig Béong Bacet g phong Tovs.

2.27  Awvopn pepropdtov

H dwavoun pepiopdtov 6toug PHetdyovs TG etatpiog avayvopiletol w¢ VToYPEMGCT) GTLS OIKOVOUKES KATAGTACELS
™G YPNoNG otV omoia Ta pepicpata ovakovadnkay kot 1 dtavoun eykpidnke amd ) yevikny cuVEAEVGT TOV
petdoyov g Etapiag. To evdidpeco pepicpoto to omoion €govv mpotobei amd 1o Atowntikd Zvpufodilo
avayveopilovTol 0TI VITOYPEDGELS KATH TO XPOVO TPOTOCTGTOVG.

2.28  XopPaocsig pnIOTOOIKOVORIKNAG EYYONGNG

Ot ovufdoelg ypnpatootkovoptkng gyyomong tov Opidov mpofAémovv v amolnNpimcon Tov KUTOXOL TOL
ovppolraiov Yo Enpid v omoio VIESTN GE TEPINTWGT TOL O OPEETNG OEV EKTANPWGE TG VIOYPEMCELS TOV BAGEL
TV VPPV OEVTOV Opov. Ot GUUPACELS XPTLOTOOIKOVOLIKTS £YYINoNG avayvopilovtat apyikd cov vrToypémon
otV €0hoyn o&ia Tovg, 1 onoia Tpocappoletar yio TvxdV ££0d0 cuvaALAYDV Ta 0Tolo GUVOEOVTAL GLECH [UE TIG
GLYKEKPIUEVEG CLUPACELS. MeTayevéaTepa, 1 EXUETPNOT TNG VIOYPEDCTG YIVETOL OT PeYoAVTEPT 0&ia avipeoa
670 0G0 NG TPOPAEYNG OV VIToAoYioTnKe Pdoetl Tov AAIT 9 Kot TOL TOGOV TTOL giye APYIKA OVAYVOPIOTEL, pLeiov
OOV OMALTEITOL TOV GLVOALKOV EIGOSNLLATOG,.

2.29  Alhayég 0TI AOYIOTIKEG TOMTIKEG

O Oprog £xet VIOBETHOEL TIG TPOTOTOWGELS TOV TEPLYPAPOVTOL OVAAVTIKG ot onpeiowon 2.1.1 yua TpdTn Popd
™V owovopkn tepiodo mov Egkivnoe T 1M lavovapiov 2018.

2.30  Xvuykpuika ctovysio

Omov Ntav avaykoio ta cuykpriikd ototyeio £xovv avakataveundel yio vo cupeovoly Le TIg aAAOYES OTNV
TAPOLGLOGT TOV GTOLEI®VY TNG TAPOVOTG YPNCEWDC.

3 AlggipLon YPNUOTOOIKOVOULKOD KIVOVVOL

3.1 IMoapdyovtes (PNIATOOIKOVOUIKOV KIVOUVOL

Ot dpactnproTreg T0v OPAOD EMKEVTIPMOVOVTOL TPOTIGTOS 0TOV KAAS0o Ardhong (cuumeptiapfoavouéveoy Kot
tov Xnuikov) kot Epmoplog metpelatogddv Kot devtepenovins 6tovg kAadovs e Epsvvag YdpoyovavBpakmv
kot IMapayoyng kot Epmopiog HAextpikng Evépyeiac. Qg ek tovtov, o Ophog extibetor ce 814¢popovg
APNHUOTOOTKOVOUIKOVG KIVOUVOLG Kot KIvOOVOUG OYETILOUEVOVS e TNV ayopd TETPEAAOEWDV, OTMG KvOHVOLg
SKVUOVOTG TOV CUVOAAAYLOTIKOV IGOTYIAV, TNG TYNG TOV TETPEANIOEW®V oTlg dlebveig ayopég Kot Tmv
EMTOKIOV, TOTOTIKO Kivouvo KaOMOG Kol Kivouvo pevuotdTTaC Kol TOUEWKOY podv. Zvpupadifovtag pe TIg
debveic PELTIOTEG TPUKTIKEG KO LECH OTO TAOIGLO TNG EKAGTOTE TOTIKNG OYOPAS KOl VOUIKOD TANUGIOV, TO YEVIKO
TPOYpappe droxeipiong kvduvov tov Opilov eotidletal oty peimon mbavig ékbeong ot petafAntoTnTo TG
ayopdg kat / 7| oty petpioon oroednnote apvnTikig enidpaocns otn ypnpoTooikovoukn 6omn tov Ouilov, oto
Bobud mov owtd elvar Qktd. Xe yevikég ypoppés, ta Bépota mov emmpedlovv T Agrtovpyia tov Opiiov,
cuvoyilovtol TapaKdT®:

Maxpooikovouuxo Ilepifidilov: Moxpoowxovouixé Ilepifarlov: Metd amd o mwapatetapévn mepiodo
O1KOVOUIKNG Vpeong v mepiodo 2009-2016, kotd v omoio to mwpaypatikd AEIT peidbnke kotd 26%, n
eEMMVIKY otkovolia eméotpeye o OeTikovg puBuovg avantuéng to 2017, e to AEIT va katoypdeet dvodo Kotd
1,4%. Baocwoi moAdveg g pneyébuvong g otkovopiog amotédecay ot e&aymyéc ayadmv Kot VINPEcIOV, KaODg
Kot ot emevdvoelc. H avodikn mopeia g owovopiog cvveyiotke yio EBdopo cuveyOuevo Tpipmvo (Yo Tpdtn
@opa petd v mepiodo 2005-2006), e to mpaypatikd AEII tov tpdtov evvéa unvav tov 2018 va tapovctalet
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avénon katd 2,1% og oyxéon pe v avtiotoyyn nepiodo tov 2017, Bacilopevo koping otig e&aymyég TPoidvVTOV
KOl VANPESIOVY, KD Kol TNV WIOTIKY KaTavalmon. Amd v GAAN TAevpd, 1 peidon oTig EmeVOVOELS Kat 1)
abENON OTIC ELGAYWOYES, TEPLOPLGOV THV AVOIIKY| TopEin avATTLENG.

H cvvolin xatavaloon kovcinwoy yu to 2018 peuwbnke xatd 3,1% oe cbykpion pe to mponyoduevo £tog,
Kuplog og amotélecpa g peiowong ot Cnnom tov metpehaiov BEppovong AOY® TV NIOTEPOY KAULPIKOV
GUVONKOV Kot TOV VYNAGTEPOV TILDV TV TETPEAATKOV TPOTOVTMOV KATE TOVG TPELS TPMOTOVS UVES TOL éTovg. H
&Mmon kawcipwv kivnong, ®et660, avéndnke erappag kotd 0,3%, kabdg n vyNAdTEPN KoTavAAmon TeTperaion
Kivnomng oyeddv e&isoppomnOnke and ™ pewwpévn {inon Peviivig.

MMopoin v owovopukn avakopyn mov onueiddnike o 2017 kot o 2018, kabbg Kot TV entTvy oAoKAp®oN
TOV TPITOV TPOYPAUUATOS TPOGOPHOYNG KOt To OeTikd HETPO EAAQPLVOTNG TOL OMUOGIOL YPEOVS TOL
amopaciotnkayv ord to Eurogroup tov Iovvio tov 2018, n elMinvikn owovopio e&okolovdel vo avtipetomilel
ONUOVTIKEG TPOKANGELS, OTMG TO VYNAO INUOGLO XPpE0G, TO HEYAAO amdOea TV U eELANPETOVUEVAOV daVEI®V,
TNV DYNAN avepyio Kot TNV adUVOLIN TEPAITEP® EMEKTACTG TG EMEVOVTIKNG BACTG TNG XDPAS, 0L 0Ttoieg Oo mpémet
VO OVTIHETOTIOTOVV O pecompodfecpo opilovta kot M avtipetdmon tovg 6o kabopicer Tig peAlovrticég
avarTu&lokEc TpoomTikég g ympas. H Awolknon a&oloyel cuveydc v katdotaon Kot Tig mBaveg LEALOVTIKEG
e€eli&elg Tpokeévou va Sloo@aiicet T ANYN OA®V TOV OTOLTOVUEVOV LETPMV YO TNV EAAYLICTOTOINGN TUYXOV
EMNTAOCEMV OTIS dpaoctnpldtnresg Tov otnv EAAGSa.

"EE0dog Meyding Bpetaviag amd v Evponaix) Evoon: Xto mhaicto BéATiomg dayeipiong Tov davelakdv Tov
VIOYPEMSE®V, 0 Ophog avtiel kepdlota and Tig SieBvelg ayopéc, LEC® gVPM-OLOAGY®OV €kdOoNG TG BuyaTPIKNG
tov gtopeiog HELLENIC PETROLEUM FINANCE plc, mov €dpevet 6to Aovdivo, elonyuévav 6Tny ayopd Tov
AovEeppovpyov. Toyxdv amoydpnomn tov Hvopévov Bactieiov and v Evponaikny Eveon, edikd edv avt
ovpPet yopis coppovia peta&hO HB kot EE, evdéyetol va ennpedost 1060 to vOIoTAUEVH OUOAOYa OV £XEL
exdmwoel n HPF, kabobg kot tov tpdmo ypnpatoddtnong tov Oupilov amd tig debveic ayopéc. O Outhog
mapakoAovdel T oyxetikég eEerifelg kot e€etdlel eVOAOKTIKG cevapla Yo TNV doInpNon TG SuvatdTNTog
APNHOTOOOTNGNG TOV amd TIC S1eBveig ayopég opOAdY@V.

2ovalloyuaticog kivovvog: Ot dpactnplotreg tov Opilov givar Tpootatevpéveg amd T @OOT TOVG Amd TOV
KivOUVO TOL TPOKVITEL OO GUVOAAOYLATIKEG IGOTILESG, KABDS OAEG 01 GUVOALUYEG TOV YIVOVTOL GTOV TETPEAAIKD
topéa Pacifovtar og diebveig TipéG avapopds oe dordpta Apepiknig TOGO Yo T apyd TETPELOLO OGO KoL Yo T
Tpoiovto neTperaoelddv. OAeg ot d1ebveig ayopés Kot TOANGELS apyoDd TETPEAAIOV KOt TPOTOVIMV TETPELALOEIODV
devepyohvial o Sordplo APEPIKNG, EVD Ol TOANGCELS GE TOTIKEG ayopég eite yivovial oe doldplo Apepikng eite
LETATPEMOVTOL OTO TOTKO VOUIGUO Y10l AOYIOTIKOVG AOYOUS XPNOYLOTO®VTAS TIG Olebveic TIHEG avapopds g
nuepounviag cuvaAhoyng.

Kivovvog ueroforns tiucdv: H dwaygipion Kivddivov Tov apopoldv TIG TIHEG TV TPOTOVI®MY TPy LOTOTOLEITOL 0o
TNV EMTPOTN SLoYEIPIONG EUTMOPIKAOV KIVOOVOV OTIV OTOl0L LETEYOVY OVAOTEPO GTEAEYN TOV EUTOPIKMY KOl
OIKOVOUIKAV O1eV00VeeE®mV, VD Y10 TOLG YPNHOTOOIKOVOULKODS KIvdUVOug 1 Owoyeipion yivetal amd Tig
Owovopkég Ynnpeoieg tov Opidov, mavto oto mTAaiclo TV gykpicemv mov €yovv dobel and 10 AloknTikod
Svpfodio. Ot Owovopkég Yanpeoieg mpocsdiopilovv Kot EKTYOVV TOVG YPNUOTOOKOVOLIKOVG KIVOUVOLS GF
GTEVI] GLUVEPYACIN LE TIG AELTOVPYIKEG Hovadec Tov Opilov.

Elaopdiion popodoaias pe apya metpélono: Katd tovg tedevtaiovg 18 piveg, ot Tipéc avapopds tov apyov
TETPEAAIOV APYLOOV VO AVOKAUTTOVY, HETA oo Tplet mepiodo ocvppikvoong (lovviog 2014 - Tovviog 2017),
etavovtog ta $68/bbl kotd péco 6po ywa to tétapto tpipnvo Tov 2018 kot to $72/bbl yio oAdKANPO TO £TOC.
Q0610600, T0 KOGTOG TOV APYOL TETPEAAIOV, KVUPIOG TV Papémv apydv vyniov Beiov aAAG Kol TOV EAVQPLOV
apy®mv yopuniot Ogiov, Ta omoio amroTeELOHV TV KHPLK TPAOTN VAN Y10 SWAGTIPLE VYNANG TOAVTAOKOTNTOS OTMG
ovtd Tov Opidov EATIE, cuvinpeiton o€ Aoyikd emineda, PEATIOVOVTAG TV AVTOYOVIGTIKOTNTO TV SIUAIGTIPimV
ot Meodyelo cuyKpLTIKG pe avTioTot e etalpeieg Taykooping. Ocov agopd otV amd@cT) TOL TPOESPOL TV
HITA yio v gk véov emifoln Tov Kupmdeemv evavtiov Tov Ipdv, o Opilog KaTaeepe EMTLYMS VO AVTIKOTAGTOEL
1o Ipavikd metpéhato mov mpounBevdToy pe AAAEG EVOAAKTIKEG OTNV TEPLOYN, XWPIG WaitepN EMIMTOON OTN
GUVEYELD, KOl TO KOGTOC TNG Aettovpyiog Tov Swletnpiov (Enu.15).
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Xpnuarodotnon dpaotnprothtwv: Aedopévng g 0tKovoptkng cuykupioag amd to 2011 émg kan onpepa, o Opthog
€xel eotdoel ot Olayeipton g péong owpketog Long tov otoryeimv Evepyntukov wor IMabnrticod, ot
APNLOTOSATNGT TOV ENEVILTIKOD TOV TAGVOL KAODS Kot 61N dtayelplon Tov Kvdhvov peuotdTToS. TOUP®VO. [LE
TIG MOPUTAVEO TPOTEPAOTNTEG KAl TO PecompodBecpo mAdvo ypnpatodotnons, o Ouiog €xet datnpnost o
avaroyia paxpompdbecpwv, pecompdbecpov kol Ppoyvrpdbeouwv daveiov, AapBdavovtag va’oyw TV
TGTOSOTIKT SVVATOTNT TOV TPATECDV KL TOV 0yOp®DV KEPAAIOV, TN SLOYEIPLOT] TOV YPNHOTOPODY, KAOMG Kot
gumopikég mopopétpovs. Ilepimov 70% tov GUVOAIKOD SAVEICHOV, ¥PNUATOdOTEITOL OO HeCOTPODEGEG KOl
HOKPOTTPODEGES YPALUES THOTMONG EVD TO VITOAOITO YPNLLTOdoTEITAL ATd PPayvTpPOOEsO SAVEIGLO.

Tov Mduo tov 2016, 0 Opihog amonAfipwoe supwoudroyo $400 exat. katd v nuepounvio Ajéng tov. Emimiéov,
KaTd TN S1dpKELD TOL {310V PV, 1) LNTPIKT ETALPEI OAOKANPOCE CULOMVIN TOPOYNS TIOTOTIKNS Ypapung €400
€KOT., ATOTEAOVUEVNG OO SVO TUMLATO, TO TPMTO LE SEGUELOT EKTANIELONG VYOLS €240 ekat. decUeVILEVO KO
to devtepo Vyovug €160 exat. ywpig déopevon. H mototiky ypapun éxet dbpkea 18 unvov, pe duvordotnto
mapdraong &L unvov, n onoia acknOnke Tov lovAto tov 2017 kot oty onoio Guvaivesav OAEG Ol GUULETEXOVGES
tpanelec. H EAMvika Tetpéhona A.E. anomApooe TANP®S TO VTOAOUTO TG TIGTOTIKNG YPAUUNG, Dyovg €240
€K., KaTd TV nuepounvio Anéng g, tov Mdio tov 2018.

Tov Oktdppro tov 2016, 0 Ophog e&€dmae mevtaetég evpwopdroyo Vyoug €375 exart. kot anoddoong 4,875%,
EYYUNUEVOL 0o TN UNTPIKY eTapeio Tov Opilov, pe Tiun éxdoong 99,453 exti 101G £K0TO TOL APY KOV KEPAAAIOV.
Ot oporoyieg Ayouvv tov OktdPpio tov 2021. Ta 6060 0o TNV £€KO0CT XPNGLOTOONKAY Y10 TNV OTOTANPOUN
VOIOTAUEVOL YPEOVG, CUUTEPIAAUBOUVOUEVNC TNG HEPIKNG TTPOTANPOUNG TOV EVp@OpordYoL €500 exart. mov EAnée
Tov Mdawo tov 2017, péom dwdikaciog dnuoctog Tpocpopdg 1 omoia ohokAnpddnke tov OxtdPpto tov 2016 Kot
Katd v onoia £ytvav dekTéC oporoyieg ovopaotikng a&iag €225 ekat.. Tov IovAto tov 2017, o Ophog e€édmwaose
gyyumuéveg opoAoyieg vyovg €74,53 exat. pe AEn ot 14 OxtwPpiov 2021, ov omoieg evomomdnkay Kot
AmOTEAOVV pia eviaia oepd OpLoAoYLDV e TO VpmOoOA0Yo Vyoug €375 gkat. kot amddoong 4,875%.

Emunpdcbeta, o Oprog gixe éva kovompaktikod opoloyaxd davelo vyovg €350 ekart. pe nuepopnvio AEng tov
TovAto Tov 2018 ko v KOWOTPAKTIKO OLOAOYLHKO ddvelo Vyovug €50 exart. amotehodievo amd Evo TUN LA DYOLGS
€40 exot. pe MEn tov TovAto tov 2016 kar Eva tpnpa vyovg €10 exat. pe AnEN Tov Iovio tov 2018. Tov Iovio
tov 2016 0 Ophog amomAfpwoe pEPOG ToL TUNATOG TToL EANEe Vyoug €20 exart., ENEKTEIVOVTAG TNV TUEPOUN VD,
AMENg Tov voioinov Tev €20 exot. £wg Tov Iodho tov 2018. Tov Iovvio tov 2018, 0 Oplog amorApwoE Kot
T SO KOWOTPUKTIKA OpoAoylakd ddveln pe cuvoAlko vroroiro €380 exot. Ta ddveln avoypnuotodoTnOnKay
UES® VEOL TTEVTIAETONE KOWOTPOKTIKOD opoloyakov daveiov (revolving bond loan facility), vyovg €400 gxar.,
TO 07010 GUVLTIEYPOUWY EAANVIKEG Kot d1eBveig Tpanelec.

Tov OktdPpro tov 2016, o Ophog mapéteve v nuepopnvic ANENG TOL KOWOTPOKTIKOD OPOAOYLOKOV daveiov
Vyovug €400 exat. £émg Tov OxTtdPpro Tov 2017, pe duvatodtnta enéktaons ovo emmAéwv eEapnvav. Tov Oxtdfplo
tov 2018 n EAAnvika Ietpéhonia AE amominpmoe TAnpwg to ddveo ot AN Tov (to vdlouto avepydtav 6e

€284,5 ekart.). To davelo avoypnpatodotidnke tov NoéuPplo tov 2018, pe v €kdoon vEov KOWompaKTikoD
oporoylokov daveiov Hyyovg €400 ekat., e dLdpkeLa VO ETOV Kot [e SLVATOTNTA TAPATACNG EVOG ETOVG.

H EAAnvika [Metpéroia AE olokhpmaoe tov lavovdpio tov 2015 v e£ac@aiion KOWOTPAKTIKOD OLOAOYIONKOD
daveiov pe déopevon, Hyovg €200 ekar., pe ddpkela TpLdV etdv. Tov lavovdpro tov 2018 n etarpeio eméktetve
™V nuepounvia AnEng tov daveiov péypt tov Pefpovdpto Tov 2018, omdte ko amonAnpmOnke TAnpws. To ddvelo
avaypnporodotifnke tov Pefpovdpto tov 2018 yia avénuévo mood Hyoug €300 ekart. Kot dbPKELD TPLOV ETMV.

Avoloticotepn avagopd yivetar otnv mopdypoeo (v) Kivduvog pevstomtog 6nmg emiong kot 6t Znpeioon
16.

Aioyeipion kepodaimv: InRovtikn tpotepatdtnta tov Opilov anoteldel emiong n dwyeipion Tov Evepyntikov,
omov 0 Opthog amacyoiel kKepdlata Vyovg, mepimov €3,9 5816, Ta omoio KAADTTOUV AVAYKES Yol KEQAAOLO
Kivnong, emevdvoelg og Tayla ototyeio aAdd kot v enévovon otov Opko AEITA. To kukAo@opoldv evepyntikd
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ypnratodoteital Kupimg amod Tig Ppayvmpdbecuec voypedoels (cuumeptlapfovopévon Kot Tov Bpayvnpdesiov
tpomelikov Savelopron), ol 0ToiEg XPTGLLOTOLOVVTOL YL T XPNHLOTOdOTNGN ToL Keporaiov kivnong (amobépata
Kot Tehdtec). Q6 amotéAesa TOV €neVOLTIKOD TAGVOV, TV epiodo 2007- 2012, to eminedo kKabopodh davelspov
av&ndnke 610 38% TOV GLVOAMK®V anAGYOAOVUEVOV KEQUAai®Y, VD TO VIOAOIO 62% ypnpatodoteiton and
oo kepaiata. O Ophog €xet Eekvnoet dladkacio peimong Tov emmédov Kabopoh davelgrod Héc® a&lomoinong
TOV OVENUEVOV AELITOVPYIKAOV YPMUOTOPODY HETH TNV OAOKANPMOOT KOl AELTOLPYiRt TOV VEOL SwAlGTHpiov
EXevoivac. H dwadikcaoio avty avapévetal vo odnynoet o younidtepo deiktn Aaveiov mpog 1ot Kepdlata,
KOADTEPN OVTIOTOIYIoN TOV Muepounvidv ANENg tov otoyyeimv Evepynrticod kot [Mabntikov, kabdg kot cg
YOUNAOTEPO KOGTOG SUVEIGHOD.

(o) Kivovvog oyopdg

(1) Zvvorhaypotikog Kivouvog

Onog e&nyeitar ot onueioon 2.5 «ZUVOAAYHOTIKEG LETATPOTESY), TO AELTOLPYIKO VOUIOUO TNG UNTPIKNG
grapelog Kot vopuopa avaeopds tov Opidov gival 1o Evpd. Qot6c0, cdpemva e v Ko d1ebvi Tpaxtikn,
OMeg ot debveig ouvardayég apyov metpedaiov Kot gumopiog meTpedatocd®v Poacifovral otig debvelg Tipég
avapopds o dorapio HITA.

O cvvaAlaypoTikdg VOpGHOTIKOG Kivouvog TpokvmTel and Tpels TOmovs £kbeomng og kivduvo:

o Kivduvog amotipneng 6Toyciov TS KaTdeTocnS otkovopknig 0éong: To peyodvtepo pépog amod ta
amofépato mov dutnpel o Ophog anotipdtor oe Evpd evd n vrokeipevn tov aio npocdiopiletat o
Aorapla Apepikng. Qg ek tovtov, mhavi| vrotipnon tov Aoiopiov évavtt Tov Evpd odnyel o peimon
™mg a&log peueToToinoNG TOV AmOOEUATOV TOV GUUTEPIAAUPAVOVTOL GTI KOTAGTOOT) OIKOVOLIKNG 0E0MG.
Yav PETPO OVTIGTADIIONG LEPOVG TOV GLYKEKPILEVOL KIVOVVOL, CTJLOVTIKO HEPOG TMV VITOYPEDGEWDY TOV
Opidov mpog mpounbevtég (ayopd apyod Kol ETOY®V TETPEAAIKDV TPOIOVIMV) TPUYLOTOTOIEITOL GE
dordpra meplopilovtag tov Kivouvo petafoing e CLVOARAYLATIKNG IOOTIHIOG. ZNUEWDVETAL OPL®G OTL
EVOD OTNV TEPIMTOON VIOTIUNGNG TOL SoAupiov 1 €MdpPacN OTN KATAGTOCN OWKOVOULKNG Béomg
avtiotofuiletol, oe mepTMOOELS avatiunong tov doropiov M amotiunon oe ayopaio ofio TéTouwmv
VROYpEDCEMV 00NYEl 68 cuvarhaypatikéG CNEEg yopig aviioTabpiopéva oeéAn, kabmg ta arofépata
gEakorlovBobv va mapovcidloviar ot KATAoTAoN OWKOoVOopkng Béong oe TR ktiong. Ztig 31
Aexepppiov 2018 edv 10 Evpd eiye eEacbevinoet Evavti tov Aolapiov katd 5% diatnpdvrog OAo To Al
petaPAntd otoyeio otabepd To TPo POPWV amoterécpoto Bo avavotay mepimov kotd €1 exat. kvpiomg
MG ATOTELEC O TOV KEPODV OTTO GUVOAAYLLATIKEG SLOPOPEG GTNV LETATPOTN TOV SOAUPLUKDY EUTOPIKMDY
OTOITNOEMV KOl VITOYPEDCEWDY, YPNUATIKDOV SIBEGTHMV KOl GTNV HETUTPOTT TOV SOAUPIAKDY dAVEIDV.

o Kivdovvog peratpomiic peiktov mepr@opiov: Adym tov OTL Ol TEPICGOTEPEG GUVOAALYEG GE OpYyo
neTpéLOo kar Tpoidvta netpehaiov facilovion oe diebveic Tipég Platts og doddpia, to pektd kKEPSOG Tov
Opnitov oe Evpd dwapopomnoteitar avdroya pe v ekdortote wootio. H mpdoeatn petafintdémra g
ayopdg €xel emdpdost apvnTikd oty dvvatodTnTe Kot T0 KOGTOG KdAvyng Tov kivdhvov avtov. I'a to
AOY0 avtd 0 Ophog dev mpoéPn oe peydro vyog mpaLemv avTioTdOuions Kvddvov HETATPOTHS TOV
pewtov mepBmpiov oe Evpd. H ovykexpiuévn ékBeon oe kivduvo oyetiletan ypopikd e 10 Hektd
neplidpro Tov Opilov KabmGg omodNmOTE AVATIEN O/ VIOTIUNGT TOV EVPD EvavTt TOL doAapiov odnyel
oe avtioToyn Inpid/ KEPAOG LETATPOTNG GTO AMOTEAEGLLATO, THGTEPLOSOV.

o  Kivduvog Eévov Buyatpikdv: Onov o Ophog Aettovpyei extdg Evpoldvng vmdpyet emmhéov éxbeon o€
K{vOLVO TTOL GLVOEETAL LLE T1) OYETIKT] 100TII0 HETOED TOV doAapiov (Tpdmog Kabopiopol PAcIKNG THNG),
tov Evpd (vopicpo mopovsioonsg) kot tov tomikold vopiopatog (vopuspoe cuvaAiayng). Omov eivol
duvatd o Ophog mpoomabel va eléyEer tnv €kbBeon oTov KivOuvo 0LTO, UETAPEPOVTIOG KOl
GUYKEVIPAOVOVTOG TO GUVOAO TOV GUVUALAYLAT®OV € enimedo Opilov. [ap’ Tt onpavtiky yio T1¢ EKTOC
EMLGS0g Buyatpucés, 1 ouvorikn ékBeon otov Kivouvo avtd dev Bempeital onpavtiky yio tovOpio.
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() Kivévvog Sraxdpaveong tyng tpoidviov

H 6whon, wg Paocikn dpactnpiotnto Tov Opidov, dnpovpyel €kbeon oe kivouvo oyopds TING TPOiOVI®V.
AMOYEG OTIG TPEYOVOES TIES OYOPAS M OTIG TES TV SLUUPBOANIOV HEAAOVTIKNG EKTANPMONG GE GYéon e TIg
TIHES KOGTOVG emnpedlovv v a&ia Tov anobepdtov, evod 1 €kbeomn ota mepBdpia StoAong (cLVdLOCoUOS TG
apyo Kol TPOIOVI®V) ennpedlel TIC LEAAOVTIKEG TOUELNKEG POEG TG EMLYEIPNOTG.

2V mepintmon Tov KvdHvoy SoKOUAVeNS TUNG TPoioVTMV, T0 eninedo ékBeong oe kivduvo kabopiletar omd o
amobepo oto TéAOC KAOe TEPLOdOV. e MEPIOGOVE AMATOUNG TTOONG TIWDOV, KAODG 1 TOMTIKN TNG UNTPIKNG
Etaipeiog eivor vo mapovoidlel ta amobépato 610 yapnAotepo G TIUAG KOGTOLG KTAONG Kol Kobopng
pevotonomong o&iag, to aroteAéopata exnpedloviot omd v vrotiunon aéiog tov arobepdtov. To péyebog
g ékBeomg otov Kivouvo avtd oyetiletar amevBeiag e T0 VYOG TOV AmTofeldT®V KoL TO TOGOGTO TG HEIDONS
TOV TILOV. ZT10 BaBUd TOL 1 XP1oN TETOU®V XPTLOTOOIKOVOIKAV TPOIOVI®mV a&loA0YEITL WG CLUEEPOVOA ATd
amoym omddoong o€ oxéon Le To Padud kvdhvov, Tn dopn TG ayopd Kot Ta S108€01a TIOTOTIKE dpia Yio TETO0V
gldovg cuvarrayég, N Etapeia mpofaivet o peiwon g ékBeong oto kivouvvo e tpdetg avtiotddpong kvdvuvou
GE TOPAYOYOL.

H £ékBeon otov kivovvo petafordv meplBopiov dAong oyetiletar pe to amdivto péyebog tov mepbwpimv
dudhong kdbe dwliotnpiov. Avtd kabopiCovron pe Bdon tig Tpég avoaeopdc Platts kot diopopedvovton og
kabnuepwvn Baon. H petaforn mepbmpiov éxel avdioyn enintmon ota képdn tov Opilov. O Opkog, 610 AVTO
glval €QIKTO, OMOOKOTEL 68 AVTIGTAOUIOT HEPOVG TOL KIVOUVOL OV APOPE GTO KOUUATL TG TOPUYOYNE TOV TOL
0o moAnBel perlovtikd. Avtd duwmc dev givol epiktd va cvuPel oe OAeg TIC ocLVONKES TG Ayopds, OTMS Yo
mapaderypa 6tav ot TYéG cupPoraiav pEALOVTIKNG ekmtAnpoong Ppickovtal younidtepa and 1o €ninedo TV
tpeyovcmv (spot) tdv ayopdc (backwardated market) 1 dtav dev vidpyoLV S1OLCILN TICTOTIKA OPLOL Y10 TETOL0V
€ldovg cuvarlayéc.

() Kivdévvog tapeiakdv podv kot kivduvog petafoldv edloyng agiog Aoy HETOBOADY TV EMTOKI®V

Ta Aertovpykd £60d0 KOl TAPEWKEG POEC Elval AveEAPTNTA TOV HETAROADY GTA YPNILOTOOIKOVOUIKE EMITOKLA,
O€JOUEVOD TOV YOUNAOD EMIMEOV EMTOKIMV AVOPOPAS TOVL EMKPOTOOY. O SaveISHOG He HETAPANTAE emTOKLOL
ekbétel tov Opdo og Kivouvo YpnUaTIK@OV podV Omd SLOKVUAVOELS GTO EMITOKLN, EVO 0 OUVEICHOG e oTafepd
emroko o€ kKivouvo petaformv g evAoyng a&ioc. [lepimov 10 30% tov daveiwv Tov Opidov givarl oe otabepd
emrtoklo. Avdrioyo pe To ekdotote emineda kaBopov davelsHov, 1 HeTafoArn TV emttokinv Pdong davelsuov
(EURIBOR 1 LIBOR), éyet avaloyikn enintmon ota amoteréopoto tov Ouitov. O davelopdg tov Ouidov givor
o€ peydio Podpo pe petafinto emrokio. Xtic 31 AekepPpiov 2018, edv to emtdKio tv daveiwv oe Evpd ftav
katd 0,5% vynidtepo, tov Aowmadv petafAntdv ctoyelov tpovpévav otofepdv, ta mpo eopov képdN Ba
petowvovray kotd €10 ekar..

B) ITerwtikog kivovvog
i Awygipion pickov

H Swoygipion tov mot@TiKod Kivddvov entteAeital KEVIPIKA, o€ enimedo Opidov. O motoTiKOg Kivouvog mnydlet
amd to topelokd draféoia kot woddvapa, Tig Kotabéoels oe Tpameleg KOl YPMLOTOTIGTMOTIKA OPVUATA, TO
maplymya ypnpoatoowovopkd epyareia, kabdg kot amd €kbeon oe moTOTKO Kivouvo amd TEAATES YOVOPIKNG,
ocouneptiapfavorévey aveEO6PANT@V vToloitmv TehaT®dV Kot deCUELHEVOY cuvaliaydv. Omov ot meldteg
YOVOPIKNG umopet va a&oloynBodv omd aveEdptnn opy), 0VTEG 01 AEIOAOYHCEL ¥PNCLOTOL0VVTOL 0T dtaxeipion
TOV GULYKEKPIUEVOD TUOTMTIKOD KIvOOVOV. e mepinton Omov dev vrdpyel aveEaptn aloldynon, to Tuqua
dwayeiplong ToTOTIKOD KvdOvou a&loAoYel TNV TIGTOANTTIKY IKAVOTNTO TOV TEAGTN Aopfdvovtag v’ oyn v
OIKOVOUIKT] TOL KOTAOTOCT], TPONYOUUEVES cLVOALOYEG KaOMg kat GAleg mapapétpovs. To moTOTIKE Opla
nehatdv kabopilovrar pe Pdon ecwtepikég 1 eEmtepikég agloroynoelg Tavta evidg tov kabopiopévov and
Awoiknon opiov. H yprion niototikdv opiov mtapoakorovdeital og toktd dwouotpate. Ot TOANCEG 68 TEAATES
MoviKng eE0QAOVVTOL PE PETPNTA 1 LE YPTOT TIOTOTIKAOV KAPTMV.

ii. IMototiky eepeyyvdTTo
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H mototikg eepeyyvdtTo TV TOUEWK®V S0OEGIU®V, TOUEINKOV 16000VAUOV Kol deGUEVUEVDY KaTafécemV
a&roroyeiton pe avapopd o eEMTEPIKEG AEIOLOYNGELG TOTOANTTIKNG IkavOTN TS 0 ToV oiko a&lohdynong S&P
wau Fitch, 6mog mtapovsialetol otov Tapakdto wivaka.

AbY® TV SLVONKOV TOV EMKPATOVV GTNV 0yopd, 1 £YKPLON TOV TICTOTIKOV opi®V eival amoTéAec P0G TTLO
avoTNPNG Stadtkaciog Tov epmAékel OAa To emineda TG ovdTepNs dtoiknone. I'” avtd to Adyo €yetl dnpovpynbei
1N enTPOT| TOTOCEM®Y TOV Opilov, 1 omoin TapPaKoAOLOEL TOLG GNUAVTIKOVE TIGTOTIKOVG KIVOVVOLG OAOKAT POV
tov Opihov (Enp.11).

A&loroynon tpomeldv (og K. €) 31 AekepPpiov 2018 31 Aekegpppiov 2017
A - 1
A- 17 15
BBB+ 5 -
BBB 518 426
BBB- 1 4
BB+ 4 -
B - -
CCC+ 3 5
CCC 669 -
CCC- 39 531
Xwpig a&ordynon 20 37
XHvolro 1.276 1.019
) Kivovvog pevarotnrog

O kivévuvog pevoTdTNTAG OVTILETOTICETOL pE TNV EEATPAAON IKOVAV TOUEIKDY TOP®V Kol Stobecitmv Kabng Kot
™V e£00PUAOT EMOPKAOV TOTOTIKAOV 0pimV [E Tig cvvepyaldpeves tpdmeleg. AOY® ™G SUVOUIKNG VONG TMOV
dpactnplotiTev 1oV, 0 Opkog £xel cav otdyo vo dtatnpel gveM&io xpnNUaTodOTNONG TOV dPAGTNPLOTHTMOV TOVL
HECH TOUELONKDY SLODECTUL®Y KOl TIGTOTIKOV YPOUUDV.

Omnote Bempnbdel ocvpeépov yio tov Opko, oA Kot Yo v emiTELEN EVVOTKOTEPOV OPOV CLVIALAYDV, (OGS
KaAOTEPES TYWES, VYNAOTEPA TIOTOTIKA Opla, peyaAdtepn mepiodo micTwong), o Opthog TpoPAémet yio v €kdoom
Bpayvmpdbeopmv eyyUNTIKOV EMCTOADV 1 EVEYYVOV TIGTOCEM®V YO TNV TANPOUN VIOXPEDCEDV TPOG
TPouNOeLTES, YPNOYLOTOLDVTAS VIAPYOVCES YPAUUEG THOTMONG He eyxdpleg kot diebvelg tpameles, Pdost tov
eYKeKPYEVOVY Opav kot mpobmobécemv kabe Tpdmelag oYeTIKA e TO TOGO, TO VOLIGHO, TN HEYIGTN O1dpKELn
drakpdTnong, Tig EyYVNCEIGK.OL.

Ytov Topakdto wivake tapovotdlovial To Tocd Tav daveiny tov Opilov mov Oa tpénet va amorAnpwdoly 1 va
avaypnpoarodotnBodv evtdg tov 2019, kabdg Kot ot oyeTikég mepiodotAnEng:

To s&apmvo 20 eEapnvo 2019 Advewa mpog omominpopi Advare mpog
2019 2019 avoypnpeTodoTnon
Evpw-opdroyo €325 k. - 320 320 320
Advew Evpomawnic Tpanelag Enevdvoewv (ETE) 22 22 44 44
Total 22 342 364 364

Metd v enttuyr OAOKANPOOT TG TOANGTG TOV peptdiov Tov Opilov oto petoykd kepdiaio tng AEZDA (Enp.
8), 0 Ophog oyedLaler va ypNOOTOMGEL HEPOG TV 603V DYoLg €284 £Kat. Y10 TEPUTEP® OTOUOYAELCT).

O TopoKAT® 7IVOKOG OVOADEL TIG YPTHOTOOIKOVOIKES VITOYPEMGELS Kol TIC KAUOAPEG YPTLOTOOIKOVOLUKES
VROYPEDCELS OO TOPAYWYa, OLAdOTOMUEVES KATA npepounvia ANENG, 6mwg ot vroioyiletatl GOLE®VA LE TO
YXPOVIKO LIOAowmo omd v nuepounvia Iooroyiopod péypt t cvppatikny nuepopnvia Aéne. Ta mocd mov
epeavifovtot 6Tov TVOKO ATOTEAOVV TIG GCUUPOTIKES TAUELOKES POLG.
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Metago 1 ko Metold 2 kan  [Mavo amé 5

Evtog 1 £rovug 2 gtV 5 gtV ém
31 AekepPpiov 2018
Aaveiopodc 1.225.186 327.961 1.431.439 -
Xpnpatodotikés pefncels 906 798 1.379 607
IpounOevutéc Ko Aourég VoY PEMCELG 1.307.482 - - -
31 AekepPpiov 2017
Aaveopog 2.011.245 404.046 605.779 -
Xpnpoatodotikés pelncels 984 906 2.451 333
IpounBevutéc Ko Aoutég VoY PEMCELG 1.622.988 - - -

Ta mocd mov mepthapufdvoviol 6t Gepd «AaVEIGUOCH TOL TIVaKO dEV OVTIGTOLYOVV GTA TOGE TNG KATAGTAONG
owovouikng 0éong, kabmg apopodv cupufatikés (Un TPOsEOPANUEVES) LEAMOVTIKES TOLELOKES POEC, Ol OToleg
TePLapPAvouv 1060 T0 KEPAANLO 0G0 Kot TOV HEALOVTIKO TOKO TTov Bal TPOKVYEL 6TO OVTIGTOLXO £TOC.

Ta mocd mov mepropfdavoviar otn oepd «IIpounBevtég kol AowmEG VIOYPEDCEIS TOL Tivaka emiong dev
aVTIOTOLO0UV 0TO, TOGH TOV 1GOAOYIGHOD, KAODG TEPILAUPBAVOLY HLOVO YPTLATOOIKOVOUIKEG VITOYPEDCELS.

3.2 Awaygipron KivoOivou KEQaAoiov

Ot 610%01 TOL OUilOV G GYEON LE TNV KEPAANLOKT SO TOV, 1] OTTO10L TEPIAAUPAVEL 1510, KEQPALOLOL KO SOVELOKT
¥PNatoddtnon, eivarl va S10c@aricel T duvatdHTNTO OTPOCKOTTNG Asttovpyiog Tng etalpeiog oto AoV, va
SaTNpNoEL TNV 10AVIKT KEPOAOLOKT SOUT and TAEVPAG KOGTOVS KOl TAVTOXPOVA va. EACPAAMTEL OTL TANpOovVTOL
01 01KOVOLLKOT OPOL T®V SOVELNK®V GUUPAcEWDV.

O Ophog yia va dtatnprioet 1| va TPOGOPUOGEL TNV KEPAAMaK Tov dtdpOpwon pmopel va petoffdiet To pépiopa
TPOG TOVG WETOYOVG, VO EMGTPEYEL KEPOAANIO GTOVG LETOXOVG, VO EKOMGEL VEEC WETOYEG M VO, EKTOUCEL
TEPLOVGLOKE GTOLYEIN Y10l VO LEUDGEL TO XPEOG TOV.

ZOUE®OVO KOl [LE TNV TPAKTIKT TOL akoAovOel 0 KAGS0G, 0 Ophog Topakolovbel Ty Ke@olotakn SO Kot TO
davelopd tov pe Pfaon 1o ovviekeot poyhevong. O ev Aoy cuvteheotng vtoloyiletar dtapdvtog tov kabapd
davelopd He To GLVOAIKG amacyolovpevo kepdiata. O kabapdc doavelspodg vroroyiletar ™G 0 GLVOMKOG
davelopds, pokpompodespog kot Ppoyvmpdbecpog 6nmg ep@avifetoal 6TovV 1G0AOYIGHO, WEIOV TO TOUELOKA
Swféoyta Kot 1wodbvapa Kot TG emevONoELS 08 GLUUETOYIKOVS TITAOVG. Ta GUVOAIKA amacyoAoVIEVE KEQOAOLL
vroroyilovtar ®g To GuVoAkd 0o kepdAata, OmG epeovifovtal otov 1ooloyopd, mAéov Tov Kobopol
davelspov.

Ot ovvtereotés poyAevong otig 31 Aekepfpiov 2018 kan 2017 avtictorya elyav og e&ng:

31 AekepPpiov 2018 31 AskepPpiov 2017

2vvohro davelspod (Enu. 16) 2.735.957 2.820.504
Mzeiov: Tapeokd dwubéoia, 1wodbvapa ko deopevpéves katadéoels (Enw. 12) (1.276.366) (1.018.913)
Meiov: Enevdvoeig o€ ouppetoyikoig kokiovg (Enp. 3.3) (634) (1.857)
KaBapéc daveropog 1.458.957 1.799.734
2vvoro Winv kepoiainv 2.394.731 2.371.574
ZUVOMKG 0T0GY0AOVNEVE KEQALONA 3.853.688 4.171.308
XovtehevoTic poyievong 38% 43%
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3.3 IIpocdoplopndg TV LAYV aéLDOV

O mopokdto mivokos Tapovoldlel To YPNUOTOOIKOVOUKE GTotxelor EVEPYNTIKOD KOl VTOYPEDCEMV OV
EMPETPOVVTOL 0TIV €0 oy a&la, Katnyoptomompéve ota dtdpopa emimeda g epapyiog evloymv asidv. Ot
drapopetikég Kotnyopieg ivat ot akdAovBeg:

e Anpoctevdpeveg TYéG ayopds (xopic Tpomomoinen 1 avampOGAPLLOYY) YL XPTLOTOOIKOVOUIKE GTotyElo
OV SLTPAYUOTEDOVTAL GE EVEPYES XPNUATOYOPES (emtimedo 1)

o Teyvikég amotipnong Pacilopeveg amevbeloc oe dnuoctevopeveg TG oyopds (eEapdviog Ta
APNILOTOOIKOVOLKA oTotyelo exeiva mov mepthapfdavovtar 6to enimedo 1) 1 vworoylopeveg EUPECOS
amd dNUOCIEVONEVEG TIEG ayOPac Yo TopOpole epyodeio (eminedo 2).

o Teyvikég anotipunong mov dev Pacifovior oe Sabioipes mAnpogopieg amd TPEXOVGES GUVAAAAYEG GE
evepyEg ypnpoTayopés (eminedo 3).

Ta ypnuoatookovopkd otoyyeio evepynTikod Kot Tafntcol mov empetpodvol otny gvAoyn afio katd v 31
Aexepfpiov 2018 éyovv mg e&ng:

Eningdol  Emningdo2  Eminedo 3 Xvoro
Xrouyeia evepynTIKOY

Hopdyoyo Tpd&ewv avioTdadpiong Kivdvvov - - - -
Emevdvoelg 6e ouppetoyikovg Tithovg 634 - - 634
[eprovoiaxd ototyeio dabéota Tpog TOANoN 3.133 - - 3.133
3.767 - - 3.767

XToyeio VIToYPEDCEMV
Hopdywyo tpdéewv aviiotdduiong Kivdvvov - 16.387 - 16.387
- 16.387 - 16.387

Ta ypnpoatookovopkd otoygio evepynTikod Kot TanTikod Tov enetpovvol otnv gvioyn aéio katd v 31
Aexepppiov 2017 éyovv mg e&ng:

Eninedol  Eminedo?2  Emimedo 3 XYvvoro

LTovEio EVEPYNTIKOV
Mopayoya Tpdéemv avtiotddpuiong Kvdhvou - 11.514 - 11.514
Enevdvoelg o cuppeToykons Tithovg 1.857 - - 1.857
[Meprovotaxd croyyeio Sabécianpog TOANON - - - -
1.857 11.514 - 13.371

2ToL El0 VTOYPEDCEDV
Topdyoya Tpd&emv aviiotddong Kvdvvov - - - -

H ebhoyn o&la tov ypnpatoowkovolik®v otolyeiov mov Swmpaypatedovior o€ evepyég YpMULOTOyOpES,
npocdlopiletar pe Paon Tic dpoctevdpeves TWES OV 1oxVoVY Katd TtV mMuepounvia tov Icoioyiopov.
«Evepydo» ypnpatayopd vapyet 6tav vrdpyovv dueco dabécieg Kot ovabempolieveg 6€ TOKTO SLOCTHLLOTA
TIUEC, OV ONUOGCLEVOVIOL OTO YPNUATIOTAPO, YPNUHOTIOT, KAGSO, opyaviopd afoddynong 1 opyoviopd
gmomnteing. AVTa To YPNUATOOIKOVOLIKA epyaleia meptlapPdvoviol oto eninedo 1.

H gVAoyn aio TV ¥pnLOTOOKOVOUIKGY GTOYXEI®V OV dEV SLOTPAYLATEVOVTIOL GE EVEPYEG YpNHaTayopés (TT.).
oupporaa TapaydY®V €KTOG TG ayopds TopaydY®V) Tpocdlopiletal Le TV (PNOoT TEYVIKOV OTOTIUNONG, Ol
omoiec Pacifovtarl g enl to TAeioToV 0€ dlabéotpes TANPoPopies Yo GUVOAAAYEG TTOL dlevepyohVTOL GE evepPYES
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aYOpEG €V YPNOLUOTOOVV KOTA TO OUVOTO ALYOTEPEG EKTWWNGELS TNG OWKOVOUIKNG OVIOTNTOG. AVTd TO
YPTLLOTOOTKOVOLIKA epyaleia mepthapupfdvovtal 6to eninedo 2.

Edv ot teyvikég amotipunong dev Pocifovral og dtabéoyleg TANpo@opieg TG ayopdg TOTE TO P LOTOOIKOVO LK,
gpyareia mepthapfavovtat 6to enimedo 3.

Teyvikég mov ypnotponotel 0 OUlog Yo va ETETPTGEL TOL XPTLOTOOIKOVOLIKE oTotygla meptlapfdvouv:
o Twég ayopdg N THEG SLOmPUYILATELTAOV Y10, TOPOUOLLGTOLKE L.

o Tnv gvAoyn o&la TV Tpdemv avTioTddiong Kivohvoy EUTOPELIATMV, 1] 01010 TPocdlopileTal MG 1M
Tapovca a&io TOV HEALOVTIK®V P HUATOPODV.

Aev vpEav aAAay£Eg OTIG TEYVIKES amoTiunong mov ypnotponotel o Ophog katd to €tog. I o €tn 2018 Ko
2017, dgv vmp&av HeTAPOPEG TOCHY PETAED EMTESWV.

H evhoyn a&io tov Evpd-opordymv e gupod, v 31 Askepfpiov 2018 frav €797 ekart. (31 AskepPpiov 2017:
€796 ekart.) evd n AoyoTikr| Toug afia nTav €765 exort. (31 AskepPpiov 2017: €762 exart.). H edhoyn a&ia tov
vrorowmov davelsov, mpooeyyilel T Aoywotikn tov afio kabdg M emidpacn ¢ mpoeLdpAnomng dev givor
onuavtikn. H gddoyn a&io tov davelopov tagvopeiton oto eninedo 2 g tepapyiog E0A0YOV aSidv.

Ot hoyoTikég a&ieg TV TOPUKAT® YPTLOTOOIKOVOLKOV TEPLOVGIAKMV GTOXEI®V KoL VTOYPEDCEMV Tposeyyilovv
™V €0hoyn Toug aia, Adyw ¢ BpayvrpdBeoung Sidprelds tovg:

o  Eumopwcéc anaitioelg
o Toapelokd drabBécya Kot 1leodvvapa
o TIpounBevutég Kot Aoutég VIO PEMCELS

4 INUHOVTIKEG LOYIGTIKES EKTIUNOELS KOLKPIOELG

O1 eKTIUNGELS Kl TapAdOYES CLVEXDS EMavEKTILMVTUL Kot facilovtot otnv gumeipio Tov mapeAfoOvTog OTmS ot
TPocaproleTol oOUPOVE HE TIG TPEXOLCGEG GLVONKEG ayopdg kol GAAOLG Tapdyovteg meptlapPfavopévey
TPOGOOKLDY Y10t LEAALOVTIKE YeYovHTa Ta 0Toin BempovvTar AoYKd VIO TIC TAPOVGESG GLVONKEG.

O Outhog mpoPaivel oe EXTIUNOELS Kot TOPAGOYES TOV GYETILOVTOL Pe TO HEAAOV. ZUVETMG Ol EKTIUNGELS OVTEG €8’
opopov omdvia. tavtilovtor pe To TPAypoTikd yeyovota. Ot ekTiunoelg Kot vrnobécels mov cuvemdyovron
onuavtikd kivovvo emavektipnong ot Aoyotikny ofla tov otoyeiov Tov gvepynTikol Kot Tabntikod oTnv
EMOUEVT TEPLOGO AVAPEPOVTUL KATOTEPD.

1) Inpovtikés AOYIOTIKEG EKTIGELS KO TOPa00)ES

(a) Dopog e1000nuaTOS

O Opthog vrdkertar 6€ TEPLOOIKOVG EAEYYOVG Amd TIG TOTKEG POPOAOYIKES OPYEG TOV SLUPOPOV YOPDV OOV
dpactmpilomoteitat. H dtodikacioo 1pocdiopiopod Tou pOpov EIGOINUATOS KOl TG OVABOAAOUEVNG POPOLOYING
glvar ToAvmhokn Kot amottel o peyddo Pabud va yivoov extyioelg kot vo aokndel kpion. Yrapyoov morAég
GUVOALOYEG KL VITOAOYIGHOT Y10 TOVG 0TT010VG 0 TEMKOG TPOGOOPIGUOS TOV POPOL eivor aféPatog. Te mepintmon
oV Poporoyikd Bépata dev £xovv drevbetnBetl pe Tig Tomkég apyéc, 1 droiknon tov Opikov Aapfdvel vedy v
gumetpio Tov TapeABOVTog Kot T GUUPOVAN EWIKOV GE POPOAOYIKA KOl VOLLKE OELATO TPOKEEVOL VO AVOADCEL
TO GLYKEKPLULEVE YEYOVOTA KOl GUVONKES, VOl EPUNVEVGEL T GYETIKY POPOLOYIKT vopoBeaia, va ektiumoet T 0o
TOV POPOAOYIKAV apYDV GE AVTIGTOXES VIOBEGELS KOl VO amopacicel eGv ypeldletal va ovayvmpicel GYETIKES
TPOPAEYELS N VO YVEOOTOTOMGEL EVOEYOLEVES VIO PEDTELS. Otav 0 Opthog pénet va pofel o€ TANPOUEG TOCHV
TPOKEEVOD VO, TPOGOVYEL KATG TOV POPOAOYIKAV 0pydV KOl EKTIUA TG givar o mhavo va kepdicel oty
TPOGPLYT OVTI OO TO EVOEYOUEVO VO, YOOEL, Ol CYETIKEG TANPMUEG KOTUYPAPOVTOL MG OMALTHGELS, PO QVTES Ol
npokatoforég Ba ypnoyomombody yuo v e£6pAnon g vdbeong og mepintmon apvntikng EkPfacnc M Oa
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emoTpapovv otov Opho o mepintoon Betikng ékPoong. Xe nepimtmon mov o Opthog extd 0Tl amonteiton
TPOPAeYN oYeTIKA pe TNV ékPoom pog aféfams eopoloyikng vrdbeong, ta mocd Tov £yovv MON KatafinOel
agapovvTal and Vv gv Adym tpoPreyn (Enw. 11)

Edv 10 1eMK6 anotédeoiio Tov eEAEYy0L givat S1apopeTikd amd TO ApyIK®OS avayvaploBév, n Staupopd Ba ennpedoet
TOV QOpPO E€IG0ONUOTOG Kot TNV avOPOAAOUEVT] QOPOAOYIKY amaitnon/ VIoXpEmoTn KoTd TNV 7Tepiodo
OPLOTIKOTOINGTG TOV OMOTEAEGILOTOG,.

) Avaxtnon avofarlOuevmy poporoYIKOY araITHEEMDY

Ot ovaforlopeveg QOPOLOYIKEG OMOITNOES TEPIAAUPAVOLV TOGA 7OV OQPOPOVY GE (QOPOAOYIKEG CMUEC
TPONYOLUEVDV ETMV. XTIG TEPIOCOTEPEG TEPIMTMGELS, AVOAOYMOG TNG OLTIOG AOY® TNG OO0 TPOKVITOVV, TETOLES
@oporoykés Inuiég ivan StoBECILEG Y10 CLLYNEIGHLO Y10l TEPLOPIGUEVO XPOVIKO SLAGTNLO amd TN YPOVIKN GTIYUN
Katd v omoia mpaypoatonotovvral. O Opkog Kavel Topadoyés oYetikd Le T0 €0V aTEG Ot avoPoAAOpEVES
(QOPOLOYIKES ATOLTNOES dUVOVTIOL VO avaKTNOOUV, ¥PNCUYLOTOUOVTAS TO EKTILAOUEVO HEALOVTIKO (POPOAOYNTED
€1000M L0 GOULPOV [LE TO EYKEKPLUEVO ETLYEIPNUATIKO GYEG10 KOt TOV TPOVTOAOYIGUO TNG EKAGTOTE ETALPELNS TOV.

(7) Tpofreyn yro mepifaliovioloyikn amokotaoroon

O Ophog dpaoctnpromoteitol oty Propnyovia TeTperaiov Kot ot facikés Tov dpactnplottes neptiappdvouvy v
£€pEVVa Kot Topoy@yn vdpoyovavlpdkwy, T dwlion apyod metperaiov, tn dtdbeon mpoidviov neTperaiov, Kot
mv mopaymyn Kot didbeon metpoynpkdv mpoidviev. Ot meptBaAAovIoloyIKES emmTMOE Tov mhavd va
mpokinBodv and Tig mpoavapepheiceg ovoies Kot Tpoidvia mhavdv va avaykdcovy Tov Opido va tpofei o EEoda
ATOKATACTAONG £TGL DOTE VAL EIVOL GOVVOLLOG LLE GYETIKOVG KAVOVIGLLOVG KOl VOLLOVG OTLS S1APOPES TEPLOYES OTOV
SpaCTNPLOTOIELTAL KO VO EKTANPMCEL TIG VOLUKES Kot SVUPATIKES TOL vIoYpedaels. O Ophog devepyel oyeTiké
AVOADCELS KOl EKTYUNOELS [LE TOVG TEXVIKOVG KO VOULKOVS TOL GUHPBOVAOVG DGTE VO TPocdtopicet TNV mhovoTnTa
Vo TPOKOYOUV damdveg TEPBOALOVIOAOYIKNG ATOKOTACTOOT S, KAOMG Kol VoL EKTIUNOEL TO GYETIKA TOGH KL TN
XPOVIKN Ttepiodo katd tnv omoia ot damdveg avtég eivor mbavo va mpokvyouvy. O Ophog dnuovpyel oyetikn
TPOPAEYT OTIG OIKOVOUIKEG TOV KOTUOGTACELS Y10 TIG EKTILAUEVES SOTAVEG TEPPAALOVTOAOYIKNG OTOKOTAOTOOTG
otav avtég Bempovvratl mbavic. Otav 0 0ploTikdg TPoGdoPIoUOS TNG GYETIKNG VIOYPEDMCNG OUPEPEL OO TO TOGO
™G OXETIKNG TPOPAEYNC, I S10pOopd EXPaPVVEL TV KATAGTOCT OTOTEAEGUAT@V TOL Opilov.

(0) Extyjoeis kota tov vmoloyioud oliag ypriong

Ta avaktioya tocd tov Movadwv [apayoyic Tapeiokdv podv (MITTP) éyovv kaBopiotel yio 6Komovg eEAEYOV
amopeiong, Le PAcn Tov VIOAOYIGHO TG a&iog ¥p1oNG Tovg, 0 omoiog amottel ekTUoelS. ['a Tov VIToAoyold
g a&iog ¥pNomns, ol EKTILDUEVEG TOUEOKEG POEG TPOEEOPAOVVTAL GTNV TTopovoa a&io Toug [e Tn ypNon evog
GUVTEAESTN TTPOEEOPANONG VTOAOYIGUEVOL PO POP®V O OTOI0G AVTIKOTOTTPILEL TIG TPEYOVOES EKTIUNOELS TG
ayopdc yio tn draypovikn a&ic Tov xp1HaTog Keddg Kot TouG KIvOUVOUS TOL GUVOEOVTAL LUE TO GLYKEKPILEVO TAY10.
210V VTOAOYIGUO YXPNOLUOTOOVVTAL TOUEWKES TPOPAEYELS Paciopéveg G eyKeKpUEVOLS amd Tn Atoiknon
TPOHTOALOYIGLOVG. ALTOl 01 TPOHTOAOYIGHOT Kol 01 TPOPAEWYELS TOUEIK®DY podV cLVIO®G KAAOTTOUV TEPI0d0
névte eTv. Topelakég poég mépav g Tepldoov Katd v omoia ot TpoPAréyelg eivan dabéoipeg, Tpoekteivovtan
Bacel Tov exkTipOUEVOV pLOU®V avarTuEng. Avtol ot pvBuol avamtuéng sivor cuvenelg pe TPoPAEYELS TOL
neplhappdvovtal oe ekBéoelg v T yopo | ToV KAAd0o oTov omoia dpactnpronoteital | exdotote MIITP. Ot
Baoikég TapadoyEg TOV ¥PNGILOTOIOVVTOL Y10 TOV TPOGIOPIGHO TG avakToNG a&lag tov dapopetikdv MITTP
N Toyiwv Kot o1 EKACTOTE aVOADGELG evalctnciag mov &xovv Tpayuatomonel, avapépoviol 6T oNUELDGELS 6.
YO TO EVODUOTO Y0 TEPLOVGLOKE oTotyein, 7. yioo v vaepadio kot 8. yio TG EMEVOVCEL GE CLYYEVEIG
EMLYEPNCELG KoL Kowvompa&ieg 6mov Kot eENYOVVTOLTEPAUTEP®.

€ Extiunon evroyng aliog ypnuorooixovouikav otoryeiwv

H g0hoyn a&io TV ¥pnUOTOOIKOVOUKAV GTOLXEI®V TOV dEV SLOMPAYLATEDOVTOL OE EVEPYES YpNHaTayopés (TT.).
oupPora TOPAYDYOV EKTOC TNG OYOPAS TOPAYDY®OV, KOOMG KOl OPIOUEVES EMEVOVCEL, GE GULULETOYIKOVS
tithovg) mpocdiopiletan pe v ypnon texvikav omotipnons. O Opiog emdéyst v katd Vv Kpicn Tov
KatdAANAn péBodo amotipnong yio kKabe mepintmon kdvovtog vrobécelg ot omoieg facilovtor o¢ enl To mAgicToV
oe drbéoyleg TANpoPopieg 6To TEAOG TNG XPNONG Yo CUVOAAUYEG TOV SlEVEPYODVTUL OE EVEPYEG OYOPEG.
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(ot) Tlpofléyers ovauevouevwy motwTikay (HUIOY EUTOPIKMDYV OTOITHOEDY

O Opthog ypnotponotet mivaka Le Tov omoio vroloyilet Tig avopevopeves mMoTOTIKES Cnpég Ko’ OAN ) dtbpKeta
Comg Tov arartioemvy Tov. O mivakag avtdg Pacileton oty gumeipio Tov TapeABdvtoc aAAd Tpocapudletan pe
TPOMO TETOL0 DOTE VAL OVTAVOKAG TPOPAEWELS Vit T LEAAOVTIKT] OIKOVOUIKY] KATAGTACT TOV TEANTMV AL Kot
TOV OIKOVOLIKOD TEPIPAALOVTOG. X KADE UEPOUN VIO IGOAOYIGLOD, ETKOLPOTOLIOVVTOL TO, IGTOPIKE TOGOGTH TOV
APNOOTOLOVVTOL KOl AVOADOVTOL Ol EKTUNGELG TNG LEAAOVTIKNG OUKOVOUIKNG KOTACTUCT|S -

H ovoyétion petaé&d tov I6TopIK®Y GTOYEIDV, TNG LEAAOVTIKNG OIKOVOLIKNG KATAGTAONG KOl TOV OVUUEVOLEVOV
TOTOTIKOV {NUdV TEPIAOUPAVEL OTUOVTIKEG EKTIUNCES. TO VYOG TOV OVOUEVOUEVOV TICTOTIKOV (Nudv
eEaptaral oe peyaro Babpod amd Tig oALoyEG TOV GUVONKAOV Kot TV TPOPAEYEDY TNG LEALOVTIKNG OUKOVOUIKNG
katdotaong. EmmAéov n eumeipio tov mopel86vtog odAld kot ot TpoPAéyelg mov yivovTat yio To HEAAOV EVOEYETOL
Vo NV 00N yNCOVV GE CUUTEPAGLLATO EVOEIKTIKA TOL TPAYLATIKOV VYous 0B€TNoNG LITOYPEDCEMY TEAATOV GTO
HEAAOV.

(0) Yroypewaeig mopoyv mpocwmikod L0yw 6000 amo v vInpesia,

H napovoa a&io t@v cuvta&lodoTiK@Y TopoydY TOV TPOYPUUUATOV KOOOPIGUEVOY TOPOYDY TPOCOTIKOD TOL
Opilov, PBaciletor o évav apBpd mapaydviev mov tpocdiopilovat [e T ¥pHoN ovaAOYIoTIKOV HeBddmv Kot
mapadoy®dv. Mia TéTola avaAoYIGTIKY Tapadoy] Vol Kot TO EMITOKIO TPOEEAPANGNG TOL XPTCUYLOTOLEITOL YL
TOV VTOAOYIOUO TOL KOGTOVG TNG TAPOYNS KAl TO TOc00TO avénong g pobodociog. Ot Tuyxdv aAlayéc oTig
mapadoyés avtég Bo emnpedoovy TO VIOAOTO TV GLVTAEWS0TIKOV LRoxpedoemv. O Outhog kabopiler To
KOTAAANAO EMTOKIO TPOEEOPANONG 6TO TEAOG KABE yprone. Avto opiletat o¢ To emttdkio To omoio Oa Empene va
xpnoyonomBel doTe Vo TPocdloplotel 1 Tapovco. a&ic TV LEALOVTIKAV TOUEIOKDV PODV, 0L OTTOIEG OVOILEVETOL
va arottnBovV yio TNV KGALYT TOV VTOYPEDGEDY TOV GUVTOEIO0TIK®Y TPOYpappdTev. ' tov kaboptopud tov
KatdAIAov enmttokiov mpoeLopAnong, o Outlog ¥pNooTolEl T0 EMTOKIO TOV YAUNAOD PICKOV ETUPIKOV
OLLOAOYL®V, TO, OTTO{0L LETATPETOVTIOL GTO VOUIGHO GTO 07010 M vroypéwon Bo minpwbei, Kol tov onoiov 1
nuepopnvia Anéng mAnoidlet ekeivn g oxeTikNg oLVTUEIOSOTIKIGVTTOXPEDOTG.

AMAEC ONUOVTIKEG TAPAOOYES TV VITOYPEDCEMY GLVTAELOSOTIKOV TapOoY®DV Paciloviol LEPIKOG OTIC TPEYOVOES
ouvOnkeg ayopdg. [lepartépw minpoeopnon tapatifetor otn Inpeioon 18.

m) Tpofléweis ya emidikes vmobéoeig

O Ophog €xet exkpepeig dikaotikég vmobéoelg (Enp. 31). H Awoiknon a&oroyel v ékPoomn tov vrobécewv,
AopBévovtag voyY T SIBECLN TAPOPOPTON TNG VOUIKNG v pesiog Tov Ouilov kat, edv vdpyel ThovotnTa
apvnTikng €kPaong tote o Opthog TpoPaivel 6to oynuaTicpd TV aropaitntov tpoPfréyemv. Ot TpoPAéyers,
OTOV amattovvToL, Voloyilovtat pe Pdon v Tapovca aio TOV EKTIUNGE®V TNG d10iknong yia T damdvn Tov
Ba yperootel yio v 01€V0€TNON TOV AVOUEVOLEVOV VTOXPEDCEDY Kot TV nuepounvia tov Ieoroyiopov. H
napovoa aéio Paciletal o Evov apud Topaydviov mov amaltel Ty doknomn kpiong (Enu. 31).

(0) Amoopéoeic evowuotwv mayiwv

O Ophog meprodikd eréyyel v o@EAUN (oM TOV EVODOUOTOV TOYiMV GTOWYEIMV TOV TPOKEEVOL VO EKTIUNGEL
TNV KOTOAANAOANTO TOV apyIK®V ekTiMoewV. [o tov mpocsdiopiopnd g weéMung {ong, n omoio pmopel va
S10pOPOTOLEITOL AOY® SAPOPOV TAPAYOVIOV OTMG 0L TEXVOAOYIKES eEEMEEIC KOL TO TPOYPALLLOTO GUVTHPNONG
mayiov, o Ophog, pmopel va Aapfavet Texvikég LEAETEG KO Vo ¥pNOLLOTTOLEL EEMTEPIKEG TNYES.

2 INROVTIKES KPIGELS KUTA TV EQAPROYY] TOV AOYIOTIKAV TOMTIK®OV TOV Opilov
(v Amoueicwaon un xpHuoTooIKoVoUIK®Y TEPIOVOLOKMDYV TTOLYEIWV KOl ELEVODOEWY OE OGUYYEVEIS ETLYEIPHOELS

Kai Kovompoalies

O Outhog eréyyer oe kdbe muepounvia 1GOAOYIOHOL &GV vmdpyovv evdeifelg amopeimong yoo To pn
YPNILOTOOIKOVOLKA TEPLOVGLaKE ToV ototyeio (Enp. 2.11) Kot Tig enevOVGELS TOV GE GLYYEVELS EMLYEPNOELG KOl
kowomnpoa&ies. Edv vmapEovv evdeifeig, o Opuhog extytd v ovaktotun a&io Tov mayiov Tov 1 1oV Hovadmv
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TOPAYOYNS TAUELOKDV podV. ' va tpocdiopiotel av vdpyovv oyetikés evdeifels aAld Kot yia va kaboplotovv
Ol LOVAJEG TOPUYDYNG TAUEKDY PODV amarteitat 1) Aoknomn kpiong.

5 IIinpo@oépnon katd Topéa

Oleg 01 KOPlEG EMYEIPNUOTIKEG OTOQACES Aopfdvovior amnd Ty ekteleotikn emttponn) Tov Opilov. H
EKTEAECTIKN EMTPOTT| EAEYYEL TIG ECMTEPIKEG AVOPOPEG YPTLLATOOIKOVO KNG TANPOPOPNOTG Y10 Vo aE10A0YCEL
v enidoon tov Opilov Kot va AGPel amoQacels GYETIKA e TNV KaTtovopr Tav toépov. H Atoiknon tov Opiiov
€xel kabopicel tovg Topels dpactnpotTog Paciopévn oe avtég TG avoeopés. H exteleotikn emTpont
APNOOTTOLEL SLAPOPa KPLTNPLaL Y10 VoL 0ELOA0YNGEL TIG dpaaTnpLoTnTEG ToL ONilov, Ta 0moio ToKilovy ovdAoya
pe ™ @von kot o Pobud opdmrag tov kdbe topéa, AOUPAVOVTOG VIO TOVG €KACGTOTE KIVOUVOLG, TIG
VILAPYOVGEG TOLUELNKES OVAYKES, KOODS Kot mANpogopieg OYETIKES pe T TpoidvTa Kot T ayopés. To mhaictlo
KATAPTIONG TOV ECOTEPIKMOV OVAPOPDV YPTLOTOOIKOVOUKNG TANPOPOpNong gival avtictoryo pe avtd tov
OLKOVOLLIKMV KOTOGTACEMV.

O1 Baowot Topeic tov Opilov givar:
a) Topéag Avvrong, E@odracpot kon Xovopikng Epmopiog (Aroiion):

- Apaompidtrta oy EAMAGSa: eotidletar yopm and ) Agtrtovpyia TV Tpidv dwAempiov tov Opilov
mov Ppiokovral otov Actpdémupyo, oty Edevsiva kot ot Ogocarovikn, ta onoio KaAdTTOVY TTEPITOV
65% NG CLVOAIKNG SWALGTIKNG KAVOTNTAG TNG YDPUS, EVO SBETOVY GLVOALKE de&apeveég amobnkevong
apyoV meTpelaiov Kot TPOIOGVI®V TETpEAaion YopnTikdTTag 6,65 £Kat. M,

- Apaocmpidtra cto gmtepkd: apopd otig gykotactdoel; OKTA ota ZkoOma, mTov cuvoéoviol HECH
aywyod pe TOo SWAMOTHPO Oe0oOAOVIKNG Y10 HETAPOPE TPOIOVI®MV LYNANG Tpootifépuevng aiog
(meTpéharo kivnong). O aywyog dev Pplokdtav o Aettovpyia katd T didpketo Tov 2018 Kot avapéveton
va Egkvhoet va Aettovpyet to 2019,

B) Topéag Aravikng Epmopiac:

- Apoaompromta oty EAAGSa: v EAAGSa, o Oplog dpactnpromoteital pe tn Buyotpikn eumopikn
etapeioc EKO ABEE kot d100étet éva ektetapévo SikTuo epodlociod KAUGIoY e T0 EUTOPLKE GTHOTO
EKO kot BP 710 omoio mepilapfdver ocvvoiikd 1.739 mpotipla, ek tov omoimv 224  eivat
10AeITOVpyOvLEV.

- Apaoctmpidtra oo gémtepkd: O Ophog dpoaotnpromoteitor 6to e£mTepikd PHECH TV BuyaTpiKdV TOV
etapeldv oty Konpo, tn Boviyapia, tn ZepPia, 1o Mavpofodvio kot v [II'AM. Xvvolikd to diktvo
mpatnpiov arnapduei 306 Tpatipio.

v) Topéag Epevvog kot Expetairevong YopoyovavOpdxmv:

O Ouhog dpaotnpromoteitan emiong o€ ev e&eAilel €pyo mov oyetilovtol pe TV €PELVO KoL TNV TOPOYOYT|
vdpoyovavBpdkmv og ddpopeg meployés g EALGdag, dnmg otn Baddooia epguvntikn mepoyn g Opdkns 6to
Boépeo Aryaio, ot Bordooia mepoyn tov IHorpowkod KoAmov (Avtikd) ot dvo yepoaieg meploxés «Apta —
IpéPelor ko «BA Ilehomdovynoogy, kot otnv Bordoota meployn 2 (Block 2) dutikd g Képkupac. [Ipocpopéc
&yovv emiong voPAnBel yia 11 Bahdooieg meployés g Avtikng kot Notwodvtikng Kpritng, e Avtikig EAAGSag
oV mepoyn tov loviov meAdyovg, tov Kvmopiooakod koArov (Owodnedo 10) ko g Boperag Képrupog
(Owomedo 1).

0) Topéag IeTpoymmukov:

O1 3pacTNPOTNTEG TOV TETPOYNUIKAV ETIKEVTPOVOVTOL KUPIOG GTNV TAPAY®YN KoL EUTOPI0, TOAVTPOTVAEVIOL,
BOPP ouip kot dwdvtdv. Emiong, o topéag mepllapfavel epmopio €lG0YOUEVOV TAAGTIKAOV KOL YNUKOV
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Evomompéveg 01kovopkES KATUOTAGELS COUPOVA IE

7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

poidovimv. To epyootdsoio Tapaywyng ToAvmponvieviov Tov Ppicketal o1 Beccalovikn Tpogodoteital Kupimg
oo TPOTVLAEVIO OV TAPAYETOL GTO SWAGTHPO TOL Opihov otov Acmpdmupyo. MEpPog g mapAy®YNS TOL
TAPAYOLEVOV TOALTPOTLAEVIOV amoTeEAEL TNV TP@TN VAN Yo T povéda mopaywyng BOPP e oty Kopotmvy.

€) Topéag Pvokov Agpiov ko Hiektpung Evépyerag

- ®uoikd Aépro: O Ophog ooppetéyxet otov topéa tov Puokov Agpiov PEc® TG ovyyevoLs etatpeiog
AETIA A.E. (35% EAAHNIKA IIETPEAAIA A.E, 65% TAIIIEA). O Ophog AEIIA dpactnpromoteiton
omv mpopundeln Pvowov Agpiov oty EALGda (Lécm aymydV kol Tng €YKATAGTAONG 0EPLOTOiNoNG
Yyporomuévou @uoikod Agpiov otn Pepfubovoa) kot oty egumopio Dvowod Agpiov oe peydiovg
Katavolmtég Onmg niextpomapaymyol kot Propnyaviec. H AETIA ocvppetéyst emiong oe dtocuvoplakd
£pya petagopdsg uotkol aepiov.

- Hhektpwn) Evépyera: O Optkog dpactnplonoteiton 6Tovg KAGOOLS Topay®yns, EULTopiog kot Tpounfetog
NAEKTPIKNG evépyelag otnv EALGda, péom g ovppetoyng tov oty kowompoiio Elpedison B.V, pe
1060010 50%. To vrorouwro 50% katéyetron amd v etoupeion EDISON International. H Elpedison B.V.
oVLUUETEXEL 6TO pETOYIKO KePdlato tng Elpedison A.E. katd 75,78%. To petoyikd ke@alato TG etoipeiog
ovurAnpavetor ard v EAAAKTQP (22,74%) kot mn XAAKOP(1,48%).

oT) Aowtd

H xomyopia «Aowtd» mepthappdavet etaipeieg Tov Opilov ot 0moieg AGYOAOVVTAL LLE YPTHLOTOOIKOVOUIKES KOl
GUUPOVAEVTIKEG VANPEGIEG KAOMG KO [UE TEXVIKEG HEAETEG.

[leprocdtepes mAnpogopleg oxetkd pe T1Ic OSpaoctnpdtntes tov Poacikodv topéov tov Opidov, Ommg
meptypdpovtol avotépo, tepiéyovtol oty Etoia 'ExBeon tov Opiiov.

ITAnpogopieg oyetikd pe ta £50d0 0nd GLUPACELS e TEAATES, TAL KEPOT|, KOBMS Kot GALX OUKOVOLLLKA LEYEDN avdL
Topéa dpaoTNPLOTNTAS Yo TIG XpNoels mov éange 31 Aekepppiov 2018 ko 31 Aekepppiov 2017, mapatiBevron

GTOV TOPOKATE TIVOKOL:

T to £rog mov £Anée 31 Aekepfpiov 2018

Avaviki ‘Epevva & Aépro &

Avilon Epmopia Mepayoyn Xnpukd Evépyswa Ao Tivoro
Mutég HoMogig 8.681.579 3.329.400 - 314.716 2.793 15.039 12.343.527
TIOMCELS HETAED ETYEPNCLIKDY TOUEDV (2.555.150) (7.386) 0) 0) (11) (11.825) (2.574.372)
"Eco0d0 and ocvoppaceig pe mehdreg 6.126.429 3.322.014 (0) 314.716 2.782 3.214 9.769.155
EBITDA 555.703 81.081 (8.155) 84.949 1.982 (4.164) 711.395
Anoopéoei; (144.560) (45.305) (1.240) (4.482) (817) (779) (197.183)
AgrTovpyiké képdog / (Enmd) 411.143 35.776 (9.397) 80.467 1.165 (4.943) 514.212
Képdn / (Enpiés) amd cuvodhoyHoTikés S10popég 2.149 49 4) - - - 2.194
Képdn / (Enpids) amd enevdioels o€ cLVIESEUEVES ETYEPHOELS KO KOL 3.731 (240) - - (6.684) 1.422 (1.771)
Kabapd amoteéopota ypnpatootkovoptkig Asttovpyiog (92.694) (17.765) - 35 (173) (35.108) (145.705)
Képdn/ (Enuieg) mpo 9opov 324.329 17.821 (9.401) 80.502 (5.692) (38.629) 368.930
DHpog 16087 HaTOG (154.218)
KoOapa képdn weprodov 214.712
(Képdn) amodotéa og petdyovg petoymeiog (3.098)
KaBapd képdn £Tovg am0doTén 6TOVG IOLOKTITEG TIG UNTPIKIG 211614
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopkES KATUOTAGELS COUPOVA IE

7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

Muwtég oioeg

TIOMGELS HETAED EMYEPNCIOKDOY TOUEDY

‘Ec0da om6d ovpPacerg pe mehdreg

EBITDA

Anocpéoeig

Aartovpyiké képdog / (nud)
Képdn / ((nuiég) amd cuvorhaypatikés dapopis
Képdn / ((npiég) amd emevéioels o€ cuVIEdENEVES EMYEPNOELS KOl KOL

Kobopd omoteréopata xpnuatootkovopikng Aettovpyiag

Képdn/ (Cnpics) mpo gépov

DHpog 160N HATOG
KaBapa képdn meprodov
Znpiég amod0TEEG OE HETOYOVG UEWOYNPIag

KaBapa képdn £T0vg 0r0d0Téa 6TOVG ISOKTITES TG PNTPIKIG

Ot TOMoELS LETOED EMXEPNCLOKDY TOUEMV 0POPOVV KLplmg TOANGELS amd Tov Topéd AWOAIGNG TPOG TOVG

aALovg TopElS.

T o £tog mov £éAnée 31 Aekepppiov 2017

Avaviki ‘Epeova & Aépro &
Avilon Epnopia Mepayoyn Xnpukd Evépyawa Aowrd Tivoro
7.000.768 2.911.614 - 266.931 1.784 11.423 10.192.520
(2.181.175) (6.930) (0) (0) (11) (9.714) (2.197.830)
4.819.593 2.904.684 (0) 266.931 1.773 1.709 7.994.690
670.226 95.034 (4.643) 95.089 1.045 (5.692) 851.059
(142.718) (39.048) (273) (4.238) (469) (2.530) (189.276)
527.508 55.986 (4.916) 90.851 576 (8.222) 661.783
(8.138) (47) 12 - - - (8.173)
(10.241) 1.017 - - 40.455 3) 31.228
(101.801) (21.498) - 13 1 (41.768) (165.053)
407.328 35.458 (4.904) 90.864 41.032 (49.993) 519.785
(135.862)
383.923
(2.551)
381.372

Agv vIapyovV S0POPOTOAGEL; GTOV OPIGUO 1 61N Pdor pétpnong tov képdovg 1 {nuiog Tov topémv o€ oyéon
LLE TIG ETNOLEG EVOTOUULEVEG OIKOVOUIKES KATAGTAGELS Yol TN xpron mov éAne v 31 Aekepfppiov 2017.

210V mapaKAT® Tivakae avolvovTol 1o £603a Tov Opilov 0md GUUPAcELS Le TEAGTES oV TOTO AyOPdS (ECMTEPIKNA
ayopd, eEaywyés, aepomopia kot vauTidio Kot dieBvelg Spactnpomreg) Kot avd eTLyelpnolokd TOUEN:

T To £tog mov £Ange 31 Askepfpiov 2018

"Ecoda amd cupPaceig pe merateg Avohon Awavikn) Epmopia Xnpwa Aépuo & Evépyswa Ao Xovoro
Ecotepuchi ayopd 1.161.580 1.639.422 118.391 2.782 2.690 2.924.865
Agponopia & Navtihia 569.724 819.117 - - - 1.388.841
E&aymyég 3.949.874 27.098 196.325 - 524 4.173.821
Atebveig dpaotnprotreg 445.251 836.377 - - - 1.281.628
Total 6.126.429 3.322.014 314.716 2.782 3.214 9.769.155
T to £Tog mov £éknée 31 Aekepfpiov 2017
"Ecoda amd cupPaceig pe merateg Avolon Awviki) Epmopia Xnuika Aépro & Evépysia Ao Xovoro
Ecotepuchi ayopd 1.151.640 1.486.494 106.006 1.773 1.045 2.746.958
Agpomopia & Noavtikio 455.347 637.403 - - 0 1.092.750
E&aymyég 2.837.500 23.194 160.925 - 85 3.021.704
Aebveig dpactnpromteg 375.106 757.593 - - 579 1.133.278
Total 4.819.593 2.904.684 266.931 1.773 1.709 7.994.690

Ta meplovctoxd ctoyeio Kot ot vToypedoelg katd topéa katd v 31 Askepfpiov 2018 kot 2017 &yovv wg e€nc:
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopkES KATUOTAGELS COUPOVA IE

7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

31 AekepPpiov 2018 31 AekepPpiov 2017

2VOLO EVEPYNTIKOD

Awohion 5.072.907 5.100.986
Awovikn Eumopia 1.174.368 1.262.001
‘Epevva & ITapaywyn 16.455 5.349
Xnuikd 359.703 517.612
Aépro & Evépyela 413.642 721.102
Aowroi Topeig 1.861.751 1.516.314
Evdo-gtaipikd (1.901.397) (1.963.289)
Yivohro 6.997.429 7.160.075
20VoL0 TAONTIKOV

Awohion 3.090.505 3.412.030
Awovikn Eumopia 593.052 618.744
‘Epevva & TTapaywyn 19.530 14.091
Xnud, (310) 207.250
Aépro & Evépyela 10.788 3.483
Aowroi Topeig 1.820.412 1.483.475
Evdo-gtaipikd (931.279) (950.572)
Yovoro 4.602.698 4.788.501

H kotnyopia «Aowmoi topeicy mepthappavet etaipeieg Tov OpiAov ot 0Toieg AGOAOVVTOL LLE YPTLLATOOIKOVOLIKEG
Kot GUUPOVAEVTIKES VIINPECIES KAOMG KO [LE TEYVIKESG LEAETEC.

Agv €yovv onuelwbel onpavtikég aAAay£G GTOV OPICUO TV TOUE®V 1] GTNV aVAALCT] 0VA TOUER TOV GLVOA®V
EVEPYNTIKOV KO TOONTIKOV GE OYECT LE TIC ETNOLEG EVOTOUUEVEG OIKOVOUIKEG KOTOOTACELS Y10 T (PTOT TOL

énge otig 31 Aekepfpiov 2017.
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01KovopHIKEG KATAGTAGELS COLOOVA NE

7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

6 Eveoopata néylo meprovolokd etovysio
Mny/kés Meragopikd Emmia ko Axwnromoujcelg
Owoneda Kripwe  gEomhopég péco  egaptipote w76 ekTEheon ZYvoro

Kootog

Yréhoro 1 lavovapiov 2017 288.126 897.678  4578.708 92.769 168.215 88.609  6.114.105

ITpocties 28.089 6.641 17.646 3.990 13.844 135.285 205.495

Kepaharomompéva £pya 326 6.463 110.714 327 450 (118.280) -

Amopeioon a&log/ Awypapés (2.689) - - - - - (2.689)

Mooeig (1.689) (2.956) (2.337) (529) (1.124) (283) (8.918)

TOVOAAYHOTIKES SLPOPES 882 1.406 369 (1) 3 51 2.710

Metagopés Kot Lowég KIVIoelg (177) 177 3.633 - - (3.251) 382

Yrohowro 31 Azkepfpiov 2017 312.868 009.409  4.708.733 96.556 181.388 102131 6.311.085

2V06MPEVREVES UTOCPBECEIC KUL UTOUEIDGELS

Yréhoro 1 lavovapiov 2017 - 439270 2.179.967 60.625 143.437 - 2823209

AmocfBéoeis £tovg - 30.167 140.980 1.822 7.563 - 180.532

Moozl - (2.862) (1.988) (500) (878) - (6.228)

ZOVOAAYHOTIKEG SLapOpEG - 973 332 1 3 - 1.309

Metapopig Kot Aouég KIVGELS - - 280 - - - 280

Yrohowro 31 Azkepfpiov 2017 - 467548 2.319.571 61.948 150.125 - 2999192

AvoréoBeotn adia otic 31 Agkepppiov 2017 312.868 441.861 2.389.162 34.608 31.263 102.131 3.311.893

Kootog

Yroroumo 1 Iavovapiov 2018 312.868 909.409  4.708.733 96.556 181.388 102131  6.311.085

ITpocties 1.049 3129 20.679 2117 11.100 111.061 149.135

Kegohaomompéva épya 2.151 15.584 98.513 159 1.178 (117.585) -

Moozl (71) (3.069) (9.792) (6.560) (1.025) (10) (20.527)

Amopeioon a&log/ Awypapésg (1.096) (2.487)

TOVOAAGYHOTIKEG SLopOpES 59 98 (8) - - 1 150

Metagopés Kot Lowég KIVIoelg - (4.366) 3.538 123 1.225 (1.861) (1.341)

Yrohowro 31 Azkepfpiov 2018 314.960 018.298  4.820.343 92.319 193.750 92143 6.431.813

TveomPEVNEVES 0TOCPECELS KO ATONEIDOELS

Yroroumo 1 Iavovapiov 2018 - 467548 2319571 61.948 150.125 - 2999192

AmooBéseg £tovg - 29.207 141.306 7.783 8.821 - 187.117

Amopeioon a&log/ Awypapésg - (1.888) 74) (196) - (3.250)

Moozl - (3.050) (9.746) (6.558) (1.018) - (20.372)

ZUVOAAOYUOTIKEG SLOPOPES - 9 31 - 1 - 41

Metagopég Kol Aowég KIVIGELG - (2.275) 2.494 123 (185) - 157

Yrohowro 31 Azkepfpiov 2018 - 489551  2.452.564 63.222 157.548 - 3162885

Avonbopeotn aSio otic 31 Askepppiov 2018 314.960 428747 2.367.779 29.097 36.202 92.143  3.268.928

(1) O Ouhocg dev éyet deopehoet EvodUATO TAYLOL TEPLOLGIUKA GTOLEID Y10 EENCPAAGT TV SUVEINK®DY TOV
VILOYPEDCEDV.

(2) Koatd ) gpnon wov 2018 &xer keparaonombel nocd €2,5 exat. (2017: €2,4 exat.) mov apopd TOKOVG
KOTOUOKEVAOTIKNG TEPLOGOV Y10, OKIVITOTOIGELG VIO EKTEALEGT TOV TOWEN TNG OOAONG, HE HEGO EMTOKIO
davetopov 5,11% (2017: 5,34%).

(3) O «Metapopés Kol Aouég KIVAGELS», TEPIAOUPAVOLY TNV OVOKATOVOUY] OVTOAAOKTIKOV TOV HOVAS®V TOV
SwAlotnpiov and ta amofépoto ota TAYL, TH UETAPOPE KOGTOVG AOYICUIKMV TPOYPOUUATOV GTO QLA
TEPLOVCLOKA GTOLYEID AALG KOl TN HETAPOPE KATUAVTOV TOL TPOTYOLUEVMG (PTGLLOTOLOVVTAY OTN S1OAIoN
apyo0 TETPEALAIOV GTA TEPLOVGLAKA GTOLYELN d1BEGYLO TPOGTAANOT).

(4) H «Amopeiwon a&iag» Dyoug €2,7 exar., yio 0 £10g wov EAnée 31 Agkepufpiov 2017 apopd tnv peiwon g

tpéyovcog a&iag éktacn yng oto Mavpofovvio otnv avaxtioun atia, 6Tmg Tposdiopictnke amd v eDAoyN
afla . H éktaon avt anotekel meplovoaxd otoyeio g Ouyatpkng tov Opilov, Jugopetrol AD ko
neptiappavetor otov topéa g Ataviknig Eumopiac. H anopeioon copmepirapfavetar otn ypapun «Aowmd
Aertovpywcd (¢€oda)/écoda kot aAia kKEPOT/ (Enpieg) - kabapdy TV OmoTELEGULATMV.
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopkES KATUOTAGELS COUPOVA IE

7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

H ypappn «Amopeioon aflag/ Awypagécy mepiropfdver yo 1o €rog mov éAnge 31 AekepPpiov 2018
Sy popEG TayLOV 0md TO KOGTOG KoL TIG GLGGMPEVUEVEG 0mocPéaels kabmg kot amopeiman dyovg €1,3 ekar.,
N omoia apopd T pelmon tng Tpéyovoag atiag ektdoewv yng kot kTipiov ot Boviyapio otnv avaktioun
afla Tovg, 6nmg mpoodiopiotnke Pdcel Tng edAoyng atia avtdv. H aropeimon g yng Kot tTov otkomédwv
nepilapPavetor oto kO66TOg oTN Ypopuun «Amopeioon oiag/Ataypagécy. To miyi avtd amotehovv
TEPLOVOLOKA oTolyela Tng Buyotpikng tov Opidov, EKO Bulgaria kot mepiiappdvovial otov topéo g
Awwvug Epmopiac. H amopeimon cvumepiropfavetar ot ypappun «Aowmd Asttovpykd (£50da)/éc0da Kot
Al k€pdn/ (Cnuieg) - KoBopa» TOV UTOTEAEGUATOV.

(5) O pmyavoroywodc eEomhopdg mephapPaver petald dAlov v aio evog aywyod Tov GUVOEEL TNV
®ecoorovikn pe To Xkomio Kot omoTeELEL TEPLOVoLaKd oTotyEio g Buyatpiknig Tov Opilov, BAPAAE ALE.
O aywydg dev ftav o€ Asttovpyio katd to 2018 kot awtd Bewpndnke g Evoelén mbaving amopeimong. [a
70 Ady0o avtd 0 Opthog Tpaypatoroince Edeyyo anopeimong, fdost tov anortioswy tov AAIT 36. H avdivon
nparypatonoOnke tpocsdopilovtag v avaktioyn adio («aio xpriong») tov mayiov péow g pebddov
amotipnong [poeLopinuévov Tapeokdv Podv. To tpoe&o@Antikd exitoKio mTov ¥pNoomotinke Katd v
avalvon Ntav 7,2% onwg ioyve otig 31 Askepppiov 2018. Me Bdon tov éheyyo avtd, o Ophog katéAnte
010 oLUTMEPAGHO OTL N AOYoTIKN a&lo Tov maylov eival OVOKTAGU KOl GUVETMS, dEV OVAYVOPIGTNKE
EMTAEOV OTOUEIDOT).

Extynfnke 6t otig 31 Aekepppiov 2018 edv to WACC rjrav vynhotepo kotd 0,5%, pe oleg Tig dAAeg
petaPAntég va doutnpovvtar otabepés, n avaxtiown o&io tov mayiov Ba NTav yoauniotepn katd 9%.
EmumAéov edv o puBuodg avénong avamtuéng tov HEAAOVTIKOV EAEVOEP®V TAUEINKDY PODY NTAV YOUNAITEPOG
katd 0,5%, pe 6Aeg tig GhAeg petafAntéc va dtotnpovvtat otafepés, N avaktioyn a&io tov Toyiov Ha nrav
yopunAotepn katd 7,6%. Kot 67tig 600 mopundve tepimtdoels To ovVaKTGILO 1060 VIEPPaivel KOTd TOAD TV
Aoyiotikn aio.

(6) O anooPéoeig evodpotav Toyimv vyovg €187,1 ekat. (2017: €180,5 exar.) kot ACHOUATOV TOyi®V VYOLG
€10,1 exat. (2017: €8,7 exar.), kKatavépoviar 6Tl mapakdte ypappés tng Evomompévng Koatdotoong
Yuvolkadv Elcodnpdtov:

o Koortog noinbéviav €137,7 exart. (2017: €134,1 ekar.),
o 'E&oda mtwAncemv kat Asttovpyiog dibeong €50,3 exart. (2017: €47 ekat.),
o 'E&oda downrikng Aettovpyiag €9,2 ekart. (2017: €8,1 ekar.).
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopkES KATUOTAGELS COUPOVA IE

7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

7 AGONATES GKIVI|TOTOU|GELS
Awardpoto
noddoemv Aworopota

Ynepadio AOP®V Aoyiopkéd Ko Gdsieg Aourd Ziovoro
bo10¢
Ynérouro 1 Iavovapiov 2017 133.914 49.915 106.036 40.683 74.426 404.974
IpooHiikeg - 1.378 1.804 55 - 3.237
IMwAnoeg - (52) (110) (2.573) - (2.735)
Tovodhoypatikés Stapopég - - 32 - 177 209
Aowég Kvhoelg - - 3.765 (90) - 3.675
Yrohouro 31 Askepppiov 2017 133.914 51.241 111.527 38.075 74.603 409.360
Boowpevpéveg omooPiosig
Ynérouro 1 Iavovapiov 2017 71.829 32.022 96.559 32.106 64.164 296.680
AmnoocBéoeig étovg - 2.849 4.919 758 218 8.744
ToAnceg - 37) (80) (1.927) - (2.044)
ZUVOALOYLOTIKEG SLOPOPES - - 9 287 - 296
Aowég kivnoelg - - - - - -
Yrohouro 31 Aekepfpiov 2017 71.829 34.834 101.407 31.224 64.382 303.676
Avanocpeotn afia otig 31 Askepfpiov 2017 62.085 16.407 10.120 6.851 10.221 105.684
boTog
Ynérouro 1 Iavovapiov 2018 133.914 51.241 111.527 38.075 74.603 409.360
TTpocbnikeg - 2.723 2.309 3.691 123 8.846
TMoAnoeg - - 3) (241) - (244)
ZUVOALOYLOTIKEG SLOPOPES - - 3 - 10 13
Aoutég Kivnoelg - - 1.156 (1.064) 70 162
Ynohouro 31 Aekepfpiov 2018 133.914 53.858 114.992 38.807 74.806 416.377
Boowpevpéveg omooPiosig
Yrohowro 1 Iavovapiov 2018 71.829 34.834 101.407 31.224 64.382 303.676
AmnooBéoeig étovg - 2.973 5.815 1.252 26 10.066
TMoAnoeg - - 3) (241) - (244)
ZUVOALOYHOTIKES dLaPOPES - - - - - -
Aowég Kvhoelg - - (39) (1.187) (47) (1.273)
Yrohouro 31 Aekepfpiov 2018 71.829 37.701 107.180 29.689 64.361 310.760
Avanoofeot atia 6tic 31 Agkepppiov 2018 62.085 16.157 7.812 9.118 10.445 105.617

(1) H evomopeivaca vrepa&io v 31 Askeufpiov 2018 apopd kuping tnv EAAnvicd Hetpéhona Kdmpov ATA

mov e&ayopdotnie to 2003 kot TEPIAOUPAVETAL OTIC EVOTOINIEVEG OIKOVOUIKEG KOTUGTAGELS COUOMVOL LLE TNV
TOMTIKN oL avopépetal ot onu. 2.9. Ztg 31 AekepPpiov 2018 n oxetkn vrepadio egetdotnie yio
anopeiwon pe ) péBodo g aiag yproemg (value-in-use). o tov vroloyopud avtd ypnoipomomOnKay
TPOPAEYELS TAUEIOKDY podV PBacilopeveg 0TO €YKEKPUEVO amd TNV Al0IKNGT TEVTAETEG EMYEPTLATIKO
mAdvo ™G EMAnvikd Tetpéhara Kompov ATA. Ot tapetakés poég LETE Ta TPAOTO TEVTE ETN TPOEKVYOV LLE TNV
XPNOYOTOINoT EVOS EKTILMLEVOL pLOLOV avdmTuéng 1% mov avtikatontpilet Tig TpoPréwelg g Atoiknong,
Baoet emionuov tpofréyenv avénong tov AEIL. H Awiknon kabopilel tov oo pubuod avamtuéng tov
OYKOV TOANGEDV KOt TO. LT mepBdpia kEpdovg Le Pdon amoddcels Tov TopelBovVTog Kot TPocsdokies yia
mv avamtuén g ayopdc. To mpoefopinTikd enttokio mov ypnoporomdnke ntav 4,9% kot avikatomtpilet
TOVG GLYKEKPLEVOLS Kivduvoug ¢ etarpiag. Ta amotedéopata g pebddov avthg Katadeikvoouy OtL M
eKTipunomn vrepkaAdTTEL 68 ONUOVTIKO Babud v vrepotio avth, N onoia avépyetal o €62 ekat. otig 31
Agxepfpiov 2018.

[poypatomomdnke avilvon evarcOnciog yia tig facikég vrobéoelg Tov HovTélov (Tpoe&oPANTIKA EXLTOKLO
Kot puOUS avamTuEng oto dimvekég) wote vo e&eTaotel 1 endpketo Tov Teplipiov agiog kat ekTiUnOnKe OTL
otig 31 AekepPpiov 2018 gdv o puOUOG ENCNG AVATTVENG TOV HEALOVTIIK®DY EAEVBEPOV TAUELOKDY PODY
g EAAnvika Ietpérata Kompov ATA o omoiog xpnoipomotdnke ot peAétn anopeinong, nTov xouniotepog
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katd 0,5%, pe dhec Tig GhAeg petafintés va datnpovvral otabepés, N Kabopn Aia g etarpiog Oa fTav
xopunAdtepn koatd 9,8%. Emurdéov, edv to perrovricd WACC fitav vymrodtepo katd 0,5%, pe dheg Tig GAAES
petafAntég va dtatnpovvral otobepés, n Koabopn Oéon g etarpiog Ba nrav yaunidtepn kot 11,4%. To
AMOTEAEGLOL TNG AvAAvOTG gvalcOnciog fTtav OTL TO AVAKTNOLLO T0Go vIepPaivel KATd TOAD TNV AOYIGTIKN
a&io.

(2) Ot Aoutég ACMOUATES OKIVNTOTOWGELS TEPIAAUPAVOVY TPWTICT®S Ta Stkauduata xprions yng otn LepPio kot
70 MawpoPodvio GTIg TEPMTMOGELS OOV TO TOTIKO VOLUKO TAOIGLO gV EMITPEMEL TNV TANPT KLPLOTNTO TNG
akivnng Teplovoiog.

(3) Ot «Aowég xwvAocely, ot 6TNAN «AoyIGUKO», TEPIMAUBAVOUY TN UETOQOPE KOGTOVE AOYIGHIKGOV
TPOYPUULAT®V, TO 0ol TaytomomOnke puéoca 6to 2018, amd Tig «AKIWVNTOTOMGEL VIO EKTELECT» BT (LA
TEPOLGLOKE oToyeia. To TPOYPAUUOTO OVTA KOTNYOPLOTOOVVIOL OPXIKA OTIC «AKIVINTOTOWGEL, VIO
EKTEAECT) KOOMG 1 VAOTOINGT| TOVG TPUYUATOTOIEITOL EVTOG HEYUA®V YPOVIK®DV TtePLodwv. Ta Aoyiopikd
TPOYPALUILOTO LETUPEPOVTOL GTO, UOMLLATA TEPLOVGIAKA GTOLYELD OTAV 1] VAOTOINGT TOVG EYEL OPIOTIKOTTOOET
Kot £yovv ereyyOel ®g KaTAAANAL TTPOC YPIOT.

8 Enevdvosig 6g ouyyeveig emyeiproeig korkowonpaieg
31 Aexepppiov 2018 31 Askepppiov 2017

Apy étovg 701.635 689.607
Enidpaon aAkayfg Aoyiotikig tohtikig (ATIXA 9) (1.750) -
"Ecoda and pepicpato (307.735) (19.346)
Képdn/ (Znpiég) amd enevdvoelg 6 GUVIESEUEVES EMXEPNOELS KOl KOvOTpasieg 1.771) 31.228
Ao cuvoltkd £6000/ ££0d0. 0O eMEVOVOELS G GUVOEIEUEVEG EMLYELPNOELS (288) -
AvENoN / (Leimomn) peToxkoy KePoAaiov - 1
Aoutég kvnoelg - (1)
Télog £Tovg 390.091 701.635

a) Kowonpagieg

O Ophog dpactnplomoteitol 6Tovg KAASOLS Tapoy®yng, EUTopiog Kot TPOUNOENg NAEKTPIKNG EVEPYELNS GTIV
EALGS0, péow g cvppetoyng tov oty kowompotio Elpedison B.V, pe mocootd 50%. To vmdroumo 50%
katéxetor amd tnv etapeio EDISON International. O Opthog evomotei v Elpedison B.V. ypnoyonoidvtog
pébodo g kabapng B¢ong kot Yo avtd T0 AOYO TO pePidio (50%) Tov Opilov 6Ta EVOTOMUEVE OTOTEAEGLOTO
tov Opirov Elpedison B.V. gupaviCovtar otn ypopun “Képdn omd emevodoels oe Guyyevelg EMEpnoelg Kot
Kkowonpa&ies”, evd to pepido (50%) tov Ouirov oty kaboph BEon Tov Opitov Elpedison B.V. gpoaviletatl oty
ypauun “Emevddoeig oe ovyyeveig emysipnoetg katkowonpasies”.

Agdopévng g onUavTIKOTNTAS TOV KAGdov avtov yio tov Opido, o mopoakdto mivakog cvvoyilel ta kbpla
owovouikd ototyeion tov Opidov Elpedison B.V. (ue Bdon mpooyédio okovopkdv KoTacTdce®v), 0 0noiog
TePAaUPAvEL T GLUUUETOYN 0TO pETOYKO kepalato g Elpedison A.E. katd 75,78%.
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‘Owrog Elpedison B.V. 31 Agkepppiov 2018 31 AsgkepPpiov 2017
Kotdotaon Owovomkic O@éong
TTéryro Evepynricod 255.354 284.100
Tapewakd dwbéoia Kot wwodvvopa 17.044 35.615
Aowd KoKAoQOPOVVTO TEPLOVGLOKE GTOLYEIL 115.197 110.081
XHvolo EvEPYNTIKOD 387.595 429.796
XYvoro Winv Keparaiov 71.642 85.255
MoakpompdOecpleg SaVELOKES VTOXPEDGELS 197.950 -
Aowméc PoKpompofesLES VTOYPEDGELG 28.303 30.004
Bpoyvrpobeopes dovelokés vmoxpedcelg 8.416 224.264
Aowéc Bpoyvnpdbeciieg vToypPeDOELG 81.284 90.273
XOVoLo VTOYPEDGEMV 315.953 344.541
2OVoL0 IOV KEGUAXIMV KOl VTOYPEDCEDV 387.595 429.796
Enévévon tov Opilov EALIIE. sty Elpedison BV 36.021 41.198

31 Agkepppiov 2018 31 Aekepppiov 2017
Kréotoon ovVoOMKAV £666V

Koxhog epyoocidv (Tminoceig) 442.855 414.299
Képon mpo Toxkev, pépov kat anocBécswv (EBITDA) 22.552 30.578
AmocPéoelg (27.968) (28.068)
Ag1TovpYIKo amoTérEo A (5.416) 2.510
XPNUOTOOUKOVOLKA 5030 389 402
XPNUOTOOIKOVOLIKE £E00 (12.065) (14.484)
(Zmmiég) / Képdn mpo oépav (17.092) (11.572)
DOpog E160MUOTOG 3.480 (707)
(Znmiée) / KaBapd képdn étovg (13.612) (12.279)
(Znmiég) / KaBopd képdn mov avaroyovv etov Omio EALIIE. (5.177) (5.917)

Tov ZentéuPpio tov 2018, n Elpedison A.E. cuppdvnoe pe TovG S0VEIGTEG TNG TNV TPLETH ENEKTAOT TOV daveimv
™g vYyoug €213,9 exar. £o¢ Tov ZentéuPpro tov 2021. Ta ddvela etvar mAnpmg eyyonpéve and Tovg TeEAKOVS
petdyovg g Elpedison A.E. avéioya pe to m0cootd Tov kafevog oty etapeio Kot TpofAémovv Tpunviaieg
ATOTANPOUES KEQOANIOV VYous €3 gkat. KAt LEGO OPO, KAOMS KoL VITOYPEDTIKES OMOTANPOUES KEPaAaiov and
OTOLECONTOTE ELGPOEG APOPOLV GE 0TOPIKES 0pehéc NG AAMHE ALE. mpog v etatpeio. Emnpdcheta, ot 6por
TV daveinv TpoPAénovv v epapuoyn cash sweep punyavicpov, copeva e tov omoio to 50% g mepicosiog
TOV TOUEWKOV podV NG etarpeiog O ypnoponoteital, og e&apnviaio Bdon, yio TV anonAnpoun TV doveimv
avt®v. To vdroiro tov daveiov otic 31 AekepPpiov 2018 avépyetor oe €207,9ekar.

O Ophog éxel SDOEL EYYUNTIKEG EMICTOAEG KOl EYYVNGELS O TPATELEG GYETIKA LE dAVELD TTOL EYOVV Yop1yNOel otV
Elpedison B.V. Ztig 31 Aexepfpiov 2018, 10 pepidio tov eyyomoemv mov avaroyei atov Opro avnibe o €83
exat. (31 AekepPpiov 2017: €88 exat.).

Amopgioon atiog g erévovong oty Elpedison B.V.

Ytg 31 AskepPpiov 2017, n Awiknon g Elpedison B.V. dieviipynce perétn amopeioong g oiog tov
TEPLOVCLOKMV GTOLXEl®V TG gTapeiag, cupemva pe ta 6ca opifovtatl oto AAIL 36, pe Paon tig petd eopwv
TOUELOKES POEG TTOL dUvavTal va Topdet 1 etaupeio. Ot Tpdoateg kol emikeipeves peAlovTIKESG eEgAilelg otV
ayopl MAEKTPIKNG EVEPYELNG Kol TO pLOUIoTIKO mepiBdAilov mov T dénel (LETOPOAY GTOVG HNYAVIGHOVG
amo{NUimoNg TOV CUUUETEYOVTIOV OTNV ayopd /Kot KaBveTEPNOT OTNV EQUPUOYN TOVG, EVIATIKOTOINGM
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avtayovicpot), Beopndnkav og evdsitels mbavng amopsioong g a&iog g etarpeiog, kKobmg Ba propovcav
EVOEYOUEVMG VO ETNPEACOVV TIG LEAAOVTIKES TAUELNKES POEG TV TEPLOVCLOKADV TNG GTOLYEIWDV.

Kotd ™ pedém amopeioong ta 600 €pyooTtdcto mopoy®yNg NAEKTPIKNG EVEPYELNG KoL 1) OpOoTNPLOTNTA
npopnBeiag g Elpedison A.E. BeopnOnkoav o¢ pio Movéda Iapaywoyng Tapeiakdv podv (MIIT). H avdivon
mpaypatonomdnke mwpocsdiopilovtag v ovakmoun ola («o&le yprong») e MIIT péoom g peboddov
amotiunong [poeLopinuévov Tapesokdv Powv. To mposEopintikd emtdkio mov ypnoipomrombnke Katd tmyv
avéAivon Nrav 7,5% kot ekTipninke og o petd opwv péco otabuikd kdéotog keparaiov (WACC) tng etonpeiag.
Me Bdon tov édeyyxo avtd, o Opthog katéAnée oto cvumépacpa 0t 1 Aoyotikn a&ia g emévovong Tov etvo
OVOKTNOLUN KO, GUVETMG, OEV AVUYVOPICTNKE EMTAEOV OO UEIDOT).

Agdopévou 6t 1 afePardotnto Kot ot eEehibelg oty ayopd kot To pLOGTIKG TEPPAALOV TAPEUEIVOY KATH TN
duapketo tov 2018, 1 Aoiknon emkarponoince tov EAeyyo omopeimong g a&iog g enévdvong tov Opidov oty
Elpedison B.V. o11c 31 Aexepppiov 2018. To mpoeo@AnTikd eMTOKIO TOV YPNGLOTOMONKE KOTA TNV AVAAVOT|
Nrav 7,0% ko extipndnke og 1o petd popmv péco otafukd kéotog keparaiov (WACC) g staipeiog. Me Bdaon
tov éleyyo avtd, o Opthog katéAnée ek véov oto cvumépacpo 6Tt N Aoylotikn a&io g emévovong tov eival
OVOKTNOUN KO, CUVETMOG, OV AVAYVOPIGTNKE EMMAEOV AMOUEIDOT).

®a wpénel vo onuelnbel 0TL 0L TOPASOYES KoL TO. GEVAPLO, TOV XPNCILOTOMONKOY KOTA TN HEAETN OmOUEi®ONG
evoéyetal vo petaPAnBolv mepattép® PeEALOVTIKG, W101TEPMG o€ Eva TepPiAlov mov yopoakTtnpileTol amd VYNAN
petapintotnro. ITbavég petaforéc ce oplopéveg petafintés, Ommg eivol 10 HWYOg KOl 0 YPOVICUOS TV
HEAAOVTIKOV amolnpdcemv gueMEING TOV Tapaymy®V NAEKTPIKNAG evéPyelog 1 o mpoeoPANTIKA emttoKia,
EVOEYOUEVMG VO, £YOVV CNUAVTIKY ENIMTOGCT otV «a&io ypHoNe» TOV TEPIOVGLUK®OY GTOLYEIMVY TNG ETOLPEINS.

Extipndron 60t otig 31 Aekepfpiov 2018, edv to WACC, to omoio ypnoipomomfnie 6t LeAETn anopeimong, o
vyniodtepo katd 0,5%, pe Oreg Tic aAheg petafintég va drarnpovvian otabepéc, n Kabapn A&ia tng Elpedison
BV 0o ftav yopniotepn kotd 9,8%. Emmiéov, av 1o Oyog ¢ peAloviiknig omolnpimong eveMéiog ftov
yopniotepo kotd 10%, pe oleg Tig dAkeg petaPAntég va dratnpodvral otabepés, 1 Kabapn A&ia g Elpedison
BV Ba ntav younidtepn katd 13%. Xe apedtepo ta cevdpla avdivong gvoichncioc, n Aoyotikn aio g
emévovong Tov Opihov oty Elpedison BV givar avaxtioiun.

B) Xvyyeveic Emyeipnoeig

O Optlog ocvppetéyel oe OGALeg etoipeieg e onUOvVTIKO oAAG Oyl KaBOPIOTIKO TOGOGTO EAEYYOV. AVTEG
CUUTEPIAAUPAVOVTOL OTLG EVOTTOMUEVES OIKOVOLKESG KATAOTAGELS Le TN éBodo ¢ kKabaprg Béong.

‘Ophog AEITA

O Opthog AEITA dpactnplonoteitar 6Tov kKAGO0 petapopds, Stavoung Kot epropiog puotkov aepiov. To TAITIEA
(Tapeio A&omoinong Idwwtkng Ieprovoiog Anpociov) koatéyet to 65% ko n EAAnvika Hetpéroia AE. to 35%
TOV ETOYIKOV KEPAAAIOV.

O Ophog AEITA evomotel tig 100% Buyatpicég g etaupeieg AEAA A.E. (Awyeipiotiig tov Atktoov Méong kot
XopnAng Iieong dvcwov Agpiov yia TG meploy€g oTig omoieg dev dpaotnplonotovvrol ot EAA Attikrg A.E. kot
EAA OEXX A.E.), EAA Attunig A.E. (Etaipeio Atovopng Agpiov yia tnv meproyn g Attikng) kot EITA Attiknig
A.E (Etaipeia [Topoyng Aepiov yia tnv meployn g ATtikng) pe v pébodo g minpovg evomoinong. Emiong, n
AETIA A.E. katéyet 1o 51% g EAA OEXX AE (Etoupeio Atavoung Agpiov yia tig meployés Tic ®@eccahovikng
Kot @gocariog), v onoia evomotel pe ™ pébodo kabapng 6¢ong. Téhog,  AEITA A.E. xatéyet pepidio 50% oty
YA®A TTOZEIAOQN (kowompoa&io peta&d g AEITA A.E. xor Edison S.p.A.), n omoia aoyolieitor pe v
avantuén épymv vrodopung euowovy aepiov ot Notoavatoikn Evpdmn.

2115 20 IovAiov, n AEITA A.E. modAnce 1o 51% g EITA Oeocalovikng — @sccoriog A.E. 1 «Zevid» (Etoupeio
[Mapoyrc Agpiov yia Tig meployéc Oecoorovikng kot @scoadiog) oty grarpia Eni gas e luce S.p.A. (EGL) évavtt
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€57 exor. Ta amoteAéopata tng EIIA @Osgocarovikng — Oeccoliog AE. éog v muepounvio modANong,
gvomomOnkav pe tn pnébodo g kabapng Béonc. Emmpodcheta, otig 27 Nogpppiov, n AEITIA A.E. e€aydpaoe to
49% 1oV etapidv EITA Attikng A.E. kot EAA Atticng ALE. (mAéov katéyet To 100% kot otig 0o gtatpieg), omd
v etopio Attiki Gas, évavtt €39 ekart. kot €111 exat. avtiotoya. Ta amoteréopata TV dVO ETAPLOV EMG TNV
nuepopnvia e&ayopdg, evomombnkav pe tn pébodo g kabopng Béong. Térog, OTmG TEPLYPAPETUL TOPAKAT®, T
ndAnon tov 100% g etapiog AEEDA A.E. (Awayepiomg tov Zuotipotog Puoikod Agpiov) olokAnpaodnie
evtog Tov Agkepfpiov 2018. To amoteréopoto g AEZDA ALE. émg kot Ty nuepounvia mdAnong, evorotonkay
pe v pébodo g TAPOVG EVOTOINGNG.

O mopokdto wivakag cuvoyilel Ta Kiplo otkovopkd ototyeio tov Opidov AETTA:

‘Omiog AEITA 31 Aekepppiov 2018 31 Aekepfpiov 2017

Kotdotaon Owovomkig @éong

[Téayro Evepyntucod 943.137 2.281.868
Tapeakd dtbécipo kot 16000V 302.363 532.163
Aol KUKAOQOPOVVTATEPIOVOLUKE GTOLYEIL 393.576 412.454
XHVoLro EVEPYNTIKOD 1.639.076 3.226.485
XHvoro 16imV KeQaraiov 995.720 1.880.094
Moakpompdfeopeg SaveLOKEG VTOYPEDCELG - 197.021
Aowmég paxpompoeceg LVIOYPEDGELS 379.550 877.013
Bpoyvrpdbeopeg davelokég vmoypedoelg 14.170 25.801
Aowég BpoyumpdOecieg voxPEMSELS 249.636 246.556
XHVOLO VITOYPEDCEDV 643.356 1.346.391
ZHV0L0 18I0V KEQUAUIOV KU1 VTOYPEDGEDV 1.639.076 3.226.485
Enévévoon tov Opilov EALIIE. 6tov Opiio AETIA 348.498 658.773
31 Agkepppiov 2018 31 Aexepppiov 2017

Toveplopeveg Awkongiosg Toveplopeveg Awkoneiosg
Katdotaesn cuvoMkdy £666mv dpacTnproTnTEG dpactnproTnTEG Zivoro dpactnproTnTEG dpacTnprotTeg Zivoro
Kokhog epyocidv (moinoeig) 931.317 180.872 - 914.084 228.410 -
Képdn mpo toxmv, pépov kar aroshéccwv (EBITDA) 150.205 50.007 - 109.235 182.694
AnooBécers tayiov (40.423) - (43.939)
Aartovpyiké Amotéieopa 73.082 9.584 - 28.900 138.755
Xpnuotootkovoptkd £6080 36.465 2.462 - 16.863 2.070
Xpnuotoowovoptkd ££0da (20.869) (7.599) - (1.371) (9.590)
Képon / (Cnmigg) mpo pépov 88.678 4.447 - 44.393 131.235
DOpog E1GOINHATOG (7.961) (89.468) - (5.448) (40.304) -
KoOopd képdn / (npisg) £Tovg 80.717 (85.021) (4.304) 38.945 90.931 129.876
Aoud Zvvohkd Ewcodnpara/(Znpicc) 824 9
KaBapa képdn / (Cnpisg) mov avaroyodv etov Opro EAIIE 1.507 46.372
Aowtég Zovohkég Znpieg mov avaroyodv etov Optio EAITE 288 0

To 2018, o Opdog éhaPe pepiopata Hyovg €23 exat. amd Tov Ouiho AEIIA (2017: €18,4 ekart.). Emnpdcheto,
10 glompoyfév mocod and v mdAnon tov AEZ®A, dyovg €284 ekat. (PA. mapakdto), svoopatddnke ota
amoteAéopoto tov Opidov ¢ davoun pepiopatog omd tov Optko AEITIA vy to étog mov éanée otig 31
Aexepppiov 2018, omwg avolvetor mwapoakdte® otnv evotnta «Iloinon AEZ®A». Tavtoypova, o Opurog
avayvaploe avaforiopevn poporoyikn voypéwon Hyyovg €48 kar., yio T S10(popd TOV TPOKOTTEL AVALEGO OTT|
(QOpPOLOYIKN ka1 AoyloTikn Bdon yepiopod g evamopévovoag enévovong tov otn AETTA (Enu. 17). Zuvendg, to
ouvolkd pepiopata amd tov Opho AEITA evtog tov 2018, aviibav oe €307 exor.
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Amopgioon atiog g erévovong otov Oprho AEITA

>1g 31 Aexepppiov 2018, n Awiknon tov Ouidov EAIIE avéBece oe aveEaptnto ovpfoviro, ) devépysia
peiéng amopeimong g a&iog g enévovong tov otov Optho AETIA, cduemva pe o doa opiloviat oto AAIT
36. H extetapévn avadiapbpwon tng doung tov Opitov AEITA katdm g tdAnong tov AEZDA kot g Zevib,
KkaBodg kot g e&ayopdc Tov vrohoinov petoykov kepaAaiov oty EAA ATTIKHE xou EITA ATTIKHE, 6nwmg
meplyphoetar mopandve, Beopndnkay g evdeifelg mbavng amopeionong agiog g emévdvong, kabmg Ba
UTOPOVCaV EVIEXOUEVMG VO EMNPEACOVV TIG UEAAOVTIKEG TOUELNKEG POEG TMV TMEPIOVGLOKAOV GTOLEIOV TOV
gtapdv Tov Opilov AETTA.

H amotiunon g a&iog tng enévévong otov Opho AEITA npaypotonomidnke péow tmg «Sum of parts» pedosdov,
cOLE®VA Le TNV omola kéBe etarpia Tov Opidov BewpnOnke wg Eeywpiot| Movéada [Tapaywyng Tapeloxdv pomv
(MIIT). H a&io Tov Opidov vroroyiotke otn cvvéyeta abpoilovrag tig agieg Tov emypuépovg MIIT. H avaivon
mpoypatonomOnke gite mpoodiopifovtag v avaktion o&ia («a&io ypriong») g MIIT eite, 6mov katéotn
duvatd, pe ovapopd oe cvykpicipeg cuvaliayég mov Ehapav ydpa gvtog tov 2018. H pébodog tov kdoTOUC
OVTIKOTAGTOONG €QUpHOaTNKE otV Tepintmon g kowompaicg YADA TIOXEIAQN, kobdc 1 etapio
Bpiloketal akoun oe TPOYN GAST AVATTLENG.

Ewdwodtepa, N tpocéyyion mg a&iag xpriong spoppootnke yia tig AEITA AE kot AEAA AE kot tpaypotomomdnke
péom g peboddov anotipnong [poeLopinuévev EledBepwv Tapeiakdv Podv. Ta tpos&opintikd emitdkio Tov
xpnoyomomOnkay katd v avéivon frav 9,3% yuo v AEITA AE kot 8,2% yu tnv AEAA AE xon extiumdnkov
oG 10 UETE OpwV péco otabuikd kéotog keparaiov (WACC) tov etapidv. H anotipnon aiog tov EAA
ATTIKHE, EITA ATTIKHZ kot EAA ®EZX npaypatomomnke pe avapopd oe cuykpicieg cuvorrayés. Télog,
yw v amotiunon a&iag g YADA ITOXEIAQN axoiovdnonke n péBodog k6GTONG avTiKaTdoTaons, Kabdg n
etapio BplokeTal oe TPAOIUO GTASO AVATTLENG TOV EPYOV TNG KOL CUVETMS OEV UTOPEL TPOG TO TOPOV VO Yivel
EMOPKAOG 0ELOMIOTN EKTIUNON TOV UEAAOVTIKOV TOUEWNKAV POMV TG, VO €miong Ogv mpoyuatomotonkay
ovykpioipeg cuvarhayEc HECA GTO £T0C.

Me Bdomn tov éleyyo avtd, o Ouidog katéAnée oto cvpmépacpa 6Tt 1 Aoylotikn aia ¢ enévovong Tov gival
QVOKTGLUN KO, GUVETMG, OEV OVOYVOPICTNKE OTTOUEIDGT).

Oa mpénet va onpelwbel OTL 01 TaPAdOYES KL TA GEVAPLA TTOV XPNCLOTOMONKOY KaTd TN HEAET OTOUEi®ONG
evdéyeton vo LeTafAnBodv Tepottép® LEAAOVTIKE, WO1UTEPMOG GE EVa TEPIPAAAOV TOV YOpaKTNPILETOL OO VYNAT
petapintotnta kot peydio nepiddplo avantoéng. Ilbavég petaforéc oe opiopéves petafintéc, 6mwme givat o
puOuds avamtuéng Tov peEAAOVTIK®V elebbepmv tapslokmv pomdv tov etaplov (AEITA, AEAA) 1 ta
TPoeOPANTIKA EMITOKLA, EVOEXOUEVMG VAL EYOVV GNUOVTIKY EMMTOON otV «a&io ¥pHong» TV ETAPLOV TOL
Opirov.

Extipdton 6t otig 31 Aekepfpiov 2018 edv o puBudg adénong avamtuéng tov PHeAAOVTIKOV eAevBepv
tapetokov poov e AETTA A.E., o omoiog ypnotpomomOnke ot HEAETY AOUEI®ONG, NTOV YOUNAOTEPOS KOTA
0,5%, pe 6Aeg T1g dAAeg petafintég vo dwtnpovvion otabepéc, 1 Kabapn A&ia tov Opihov AEITIA Ba Mtov
xopnAotepn katd 2,2%. Emmiéov, edv 1o perroviicd WACC g AEITA A.E. tav vynAdtepo katd 0,5%, pe
OLeg TIG GAAEG peTafAntég va dtatnpovvtar otabdepéc, N Kabapn @éon tov Opilov AEITA Oa tav younAdtepn
Katd 2,6%. Xe aueotepa ta oEVAapLa availvong svatctnoiog, n Aoyiotikny a&ia g enévdvong tov Ouilov EATIE
otov Optho AEITA givar avaktowyn.

Méinen AEZOA

21g 16 DeBpovapiov 2012, n Erapeia kot to Tapeio A&omoinong Idwwtikg Ileprovsiog tov Anpociov A.E.»
(TAIIIEA) (am6 kowov ot «IloAntécy), cvppdvnoav va EEKvcouy omd kool Sladikacio. TOANCNS TOv
m0G6006ToV ToVG otV eTatpeian AEITA, pe otdyo va dtabécovv 1o 100% tov Spactnplotntev podaciod, epmopiog
Kot dtovopng, kabdg kot to 66% tng GUUIETOYNS TOVG 6To diKkKTVLO peTaPopds VYNNG tieons (AEZPA A.E., 100%
Buyarpucn g AEITIA A.E.).
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H Swdicacio tdinong katéAnée o vtofoAn decpevtikng Tpoceopdg omd v etatpeic SOCAR (EBvikn etaupeia
netpelaiov kot aepiov tov Aleppumaitlav) yio v ayopd tov 66% tov AEXDA, évavtt €400 ek., evad to Tipmua
ov avtetolyel 610 35% tov petoydv tov AEXZDA, 10 omoio Ba mwiovtav and v EAlnvikda Ietpéhona A.E
avepyotav ota €212 ex.

Ytig 21 AekepPpiov 2013 vreypdon n ovppavie toAnong tov petoy®v (Share Purchase Agreement), evd n
0AOKANPOGT TNG CLVOALOYTG CULPOVIONKE VO TEAEL DTTO TNV EYKPIOT] TOV APUOSIOV OPYDY OVTAY®OVIGHOD TNG
Evponaikie Evoong.

2115 30 Noguppiov 2016 mopnAOe 1 KOTOANKTIKY NUEPOUN VI Y10 TNV TANP®OT OA®Y TV AVUPANTIKOV 0pEGEDV
Yo, TV 0AOKANP®GT TG GUVAALAYNG, X0Pic KATL TETO0 Vo ExelemtevyDet.

Me andeaon tov KvBepvnrucod Zvppoviiov Owovopukng Ioltikng (KYZOI) v 1n Maptiov 2017, 10
EMnvikd Anuocto anoedotioe, peta&d GAA®v, TV ekkivinorm véag SayovioTikhg dtadikaciog yo didbeon
m0G00ToV 66% TV petoydv Tov AEXDA, ftor 31% and 10 mocootd 65% tev petoydv mov katéyst to TAITIEA,
og ovuvdvaoud pe to 35% twv petoydv mov Kotéyel 1 Etopeio kon ™ Anén g dadikaciog mdinong tov idov
10606100 (66%) TV petoymdv tov AEXDA mov eiye ekkivioet to 2012. EmnpocOétwc, to dpbpo 103 tov v.
4472/2017 npoPrémer 6t péypi tnv 31.12.2017 10 66% TV petoydv tov AEZDA mov katéyel  AETTA 0o mwlnBel
péom d1ebvng dayovietikng dradikaoiog Tov Oo dievepynoet to TAITTEA kou to vdrouro (34%) Oa petofipaoctel
o010 EAMnviko Anudoto. Eriong, 1o dpBpo 103 tov v. 4472/2017 npoPAénet 0TL e TO TEPOG TOV SLUYDVICHOV O
AEZ®A Oo mpénet va amoteAel Sty mPIoHEVO SLOEIPLOTI CUGTNUATOS PLGIKOV 0EPIOV GVUPOVO, LLE TO OpLiOUEVA
010, GpBpo 62 kar 63 Tov v. 4001/2011 67w 10y EL, Kot va TiotoromOel vto TN LopEN avTH KaTd Ta TpoPrenduevo,
GTOV O v VOpo Kot to apbpa 9 kot 10 ¢ Evporaikig Odnyioag 2009/73/EK (Full Ownership Unbundled
System Operator — FOU).

To Awowntikd Zvpfodio g Etopeiog, katd ™ cvvedpiaon tov v 12 Iovviov 2017, a&oidynce Tig
OTPATIYIKEG EMAOYES TOV GYETIKA LLE TNV LEOYNPIKT cVUpETOYN oTtov AEEZDA kot kpive Tog eivol Tpog OQerog
¢ Etarpeiog n amd kowov pe 1o TAIIIEA mdinon tov 66% tov petoydv tov AEXZDA. I'a to okond avtd
ekmovnOnke oxédto Mvnpoviov Zvvepyaoiog petagy tov EAAnvikov Anpociov, tov TAITIEA kot g EAIIE 10
omoio €yel og Paom 1o avrtictoyo keipevo Tov 2012. To Atowntikd Xvpfodio katd v Tpoavopepheica
ovvedpioon Tov cvykdAese kol v Extaktn Ievikh Zuvédevon tov petdymv g Etapeiag mpokeypévon va Aapet
€101KN adeo cOpPova pe Tig datdéelg Tov apHpov 23a tov K.N. 2190/1920 yuo T cvvayn tov MZ peta&d Tov
EAMnvicod Anpociov, tov TAITIEA xot tg Etoupeioc. To Mvnuévio Zvvepyoasiog vreypdon amd Toug TPES
ovpParidpevoug otig 26 Tovviov 2017 kar ) €181kn ddeta g evikng Zvvédevong TapacyEdnke ek TV VOTEPOV
o115 06 TovAiov 2017, duvapel g ddtagng tov apbpov 23a map. 4 tov k.v. 2190/1920. X11g 26 Tovviov 2017
dnpooctevdnke n Ipdokinon v v Exdniwon Mn Aecpevtikng Afhoong Evdlaeépovtog. Téooepig popeig
ekdNAwoay evolaeépov kot dvo €& avtdv evnuepadnkov omd tovg [ointég otig 22 Zentepfpiov 2017 611
pokpidnkav oty emdpevn @dacn g daymviotikng oadwkaciog (Ddaon Aescpevtikdv IIpocpopdv) kot
avayvopiomkav og Ymoynoetot ®opeig. Ot dvo Yroynoerot Dopeig frav apevog 1 kotvorpaio Tov amoteleiton
amo Tig etonpeieg SNAM S.p.A., FLUXYS S.A., Enagas Internacional S.L.U. kot N.V. Nederlandse Gasunie kot
apetépov N etarpeio Regasificadora del Noroeste S.A.

Ot Yroynoior ®opeig véParav Tig 0EGUEVTIKEG TPOGPOPES TOVG oTig 16 Defpovapiov 2018, oe cuvéyela g
oyetkng [Ipdokinong YrnoBoing Aespevtikadv IIpospopmv g 10ng OxtmpBpiov 2017.

116 29 Maptiov 2018, ot dvo Yroynoetot Dopeig vréfarav Tig PEATIOUEVES Kol OPLOTIKEG TPOSPOPES Tovg. H
kowompo&io Tov SNAM S.p.A., FLUXYS S.A. kou Enagas Internacional S.L.U. emPefaiowoe v Pertiopévn
Kot 0ploTikn Tpooeopd g 6Tg 19 Ampidiov 2018, tpoceépovtas 1o mocso twv €535 ek. yio v ayopd tov 66%
100 AEZDA. H avotépm deopeutikn Tposeopd Eyve dekti duvdpet Tov yneicpotog ap. 1319 tov Awwkntikod
YvpPoviiov ™¢ 19n¢ Ampihiov 2018, koBmg kot Tov yneiopoarog e Extaxg Tevikng Zvvélevong tov
petdyov e Etapeiog g otig 14ng Maiov 2018. Me v amdeacn opd. 235 g 25/6/2018, to Eleyktikd
Yuvédplo evékpve T cuvariayn, eved otig 13/7/2018 1 Evporaik) Emtpony| édmoe kot auti Tnv £YKpion g
Baoetl tov Kavoviopov Xvykevipdoewv g EvponaikigEvoong.
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2116 20 IovAiov 2018, to TAIIIEA kot | EAIIE ¢ moAintéc kar 1 "SENFLUGA Energy Infrastructure Holdings
S.A." (etarpio €dkov okomov mov cvotdbnke and v kowonpa&iocn SNAM-Enagas-Fluxys) wg ayopaoctic,
vréypoayav ) Zvpeovio IIoinong kot Ayopds Metoydv. Tnv 0o nuepounvia vreypdon kot 1 Zvpeovia
Metoyov ya v toAinon tov AEXDA peta&d g SENFLUGA S.A. kot g EAAnvikng Anpoxpartiog.

Me v Kavomoinon Tov GLVOAOL TV TPoPAendEVOY Opov g Zupeoviag [Toinong kot Ayopdg Metoymv, 1)
TOPATAVEO GUVOAAAYTY 0AoKANpmONKE emttuymg 6T 20 AgkepBpiov 2018. Apéowc mTpv amd TV EKTEAEGT TG
Sopeaviog [oinong kat Ayopdg Metoydv, N AETTIA A.E. ipoydpnoe o€ dtovopn TV Hetoxdv g otov AEZDA
(og ebhoyn aio) otovg PEeTdYOVG NG, HECH HEIDONG TOV HETOYKOV TG KePaiaiov. H aio tov pepidiov g
EATIIE A.E. otov AEXDA aviAiBe o €284 exart. kot fav ion pe v agio tdinong tov petoydv. Me fdon avtd
10 0G0, 0 Outhog avayvopioe (nuid €46 exart., péow pepdiov TV kepddV/ {udv omd v enévdvon ot
AETIA. Emnpdcbeta, to swonpayfév mocd tov €284 ekart., evoopatddnke ota aroteAécpoto tov Opilov o
Swavopn pepiopatog amd tov Opho AEITA ya 1o €106 mov €édnée otig 31 Askepppiov 2018.

O Ophog evomotei tov Optho g AEIIA pe ™ pébodo g kabapng 0éong kot n a&io TG GVUUETOXNG OTIC
EVOTOUUEVEG OUKOVOLLKEG KATAGTAGELG TOV £T0VG ToL EAnée v 31 Aekepppiov 2018, 1 onoia avtikatontpilet To
35% otov Opho AETIA, avépyeton oto €348 exart. (31 AexepPpiov 2017: €659 exar.). Emmpdcbeta, 1 1ot0piky
a&la g ovppetoyns oty AEIIA, o115 otkovopkés kataotdoelg e unTpkng etapeiog EAAnvikd Ietpéloa
A.E, avépyeton ota €237 ekar.

Alreg Zuyyeveic Emyeaipnoeg

To 2011 o Oprhog cvppeteiye pe 48%, péom g Ouyatpikng tov Hellenic Petroleum International A.G. ot
ovotaon plag véag etatpeiog tng DMEP HoldCo Ltd, pe £8pa oto Hvopévo Bacikelo, 1| omoio pe t Gepd TG
katéyel o 100% tov petoydv g «OTSMy», Avavoun Etoipeio Awompnong Amofepdtov Acepoleiog kot
Eumopiag Apyo¥ Iletperaiov kot Ietperatoedmv. H OTSM 15pHbnke Bacel tov EAAnvikod dikaiov pe minpn
AOEL Y10 TNV TOPOYN LANPESIDOV dOXEIPIONG Kot TAPNONG amofepdtov apyol TETPEAAIOD KOl TETPEAAIOEWODV
npoioviev. O Opthog petafiface LEPOG TG VIOYPEMGNG TOL Yo TNV THpNoT anobepdtov acpareiog 90 nuepdv
omv OTSM, pewdvovtag €16t T0 VYOG Tov TeAMkov Tng amobépatog katd mepimov 114 yiddeg MT (31
Aexepfpiov 2017: 246 yihddeg MT), pe avtityro kabopilopevo 610 TAAIGIO0 TOV VOIGTAUEVOL VOUIKOD TAGIOV.

To 2018, n DMEP Holdco peiowoe ta ddverd g and €80 ekat. oe €50 ekart., pe avtiotoyn peioon tov
amofepdTmv.

To Boowkd peyédn kot omoTeEAEGHOTA TOV KUPLOTEPOV GLYYEVMV ETYEPTGEMV TOL Opilov £xovv mg e&Nc:

% GUUPETOYNG 31 Aekepppiov 2018
KaBapd képdn pera
Evepynrucé Ynoypedoeig "Ecoda PopoV
ZADPKO 33% 5.987 4.683 7.718 2.526
EAIIE @PAKH 25% 7 16 - (13)
Etapeio Ayomyod Kavoipov Agpodpopiov Adnvav AE. 50% 13.812 3.605 4.409 1.482
DMEP Holdco 48% 85.183 85.925 52.971 415

31 AskepPpiov 2017
KoOopa képdn petd

Evepynriko Yroypedoseig "Ecoda Qépov
SAOPKO 33% 4.685 2.653 6.819 1.876
EAIIE @PAKH 25% 14 10 - (14)
Etapeio Ayoyod Kavoipov Agpodpopiov Abnvav AE. 50% 13.197 3.794 3.769 1.256
DMEP Holdco 48% 126.059 130.987 33.444 (23.039)

Agv vmapyovv eviEXOLLEVES VTOYPEDGTELS 1 OECUEVGELS MG TPOG TIS TAPATAVED GULUUETOYES TOv Opilov.

v) Kowég emyepnoeg

O Opthog GUHUETEYEL OTIG OKOAOVOEG KOWVEG EMLYEPNOEIG E TPITOVG OYETIKEG UE TNV £PELVO KOL TOPUYOYN
vopoyovavBpiakmv oty EAALGSa kot 610 e€@Tepkd:
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e Edison International SpA (EALGSa, [Tatpaixdg KoATog)
e Calfrac well services (E LGOS0, ®paxikd TEAAYOC)

e Total E&P Greece B.V., Edison International S.p.A (EAAGSa, Owcodnedo 2).
9 AdGvero, TPpokaTaPforig KoL LOUTES HOKPOTPOOEGCNUES ATTOLTOELS

31 Askepfpiov 2018 31 Askepppiov 2017

Advewo kot TpokatafoAés 38.668 52.144
AMAeg pokpompOESES AMOLTOELS 35.254 37.482
Xovolro 73.922 89.626

Ta ddGveln kot ot mpoKataPfoAés apopolv Kupiwg un ToKoeopes TPoKataPoréc evowkimv yuo eEac@daiion
TPOTNPI®V Kot 0TocPEvovTatl GOUPVA Le TNV ®@EAMUN (0N ToVv avticToymv cupuBolainy Tov TpatnpieV aVTdV.
Emumdéov cvpumephapfavouy kot dAies pakponpdBecpeg un toko@dpecmpokataBorés.

Ot éAleg poxpompoBeseg AmALTHOES CUUTEPIAOUPAVOLY ATOKES EUTOPEVLOTIKES TIGTMGELS TPOG TPITOVS Yl
OQEIAEG OV TPOKLATOLY OO €PodlacUd mpatnpiov. Ileprlappdvovv emiong Kol EUTOPIKEG OTOUTNOELG
EIOTMPOKTEEG OE TEPLGGOTEPA, AT £V £T1], (OG CUVETELN SLAKOVOVIGUAV.

Ta vrdrouna mov Tepappdvovior oTic og ave katnyopieg otic 31 Aekepppiov 2018 ko oyetiCovrar pe epmoptkeég
TIOTMOGCELS Kot ATOKOVG S10KAVOVIGHOVG, £xovv TpoefopAndel pe pecootafukd emtokio 6% (2017: 6%) yw
duapketo TG wEEAUNG (NG TOVG.
10 AmoOépata

31 AekepPpiov 2018 31 Aekepfpiov 2017

Apyo netpéhato 328.482 331.353
Awlopéva kot nteAn Tpoiova 572.461 640.142
Tletpoympucd 24.400 21.670
AvoAGOL0, OVTOALAKTUICG KOt Aotwés o DAEG 97.518 91.277
- Meiov: TTpoBreym yio avto oK TIKG Kot Aoutég of VAEG (29.830) (28.049)
Xvvoro 993.031 1.056.393

H EAMGda, Baoel Tng vopobesiag g EE kot tov Aebvoidc Opyavicpod Evépyelag, vmoypeovtol oty tpnon
otpatyikov anobepdtov aceaieiog yio 90 nuépeg (Ymoyxpémon Trpnong Amobepdtov Aceoireiag), Omwg
vopofetOnke pe tov N. 3054/2002. H vroypéwon ovt petakvAietar oe OAes TG eTaipeieg mov €16dyovv Kot
TOAODV oTNV gydplo ayopd, couneptrappavopévns kot g EAAnvikd Tetpéhoia A.E., ot omoiec pe ) oepd
TOVG TPETEL VOL THPOVV Kot va ypniatodotodv Ta aviroyo amobépate. Ta amobépata avtd amrotelodv pHépog Twv
AELTOVPYIKOV amofeATOV KOl OTOTLMVTOL LE TOV 1010 TPOTO.

To k6cT0g TV amofepdTmv Tov avayvopiletar og €£0d0 kar cvpmeptappdvetor oto «Kootog IToindéviovy
v o 2018 avépyeton og €7,8 dic (2017: €6,1 d15). O Ophog avayvopioe {npud €32,4 exat. Aoyo amopeinong
™mg a&iog Tov amobepdtmv Tov oty kabapn pevatorotiotun tovg a&ia otic 31 Askepppiov 2018 (31 AskepuPpiov
2017: €0,04 exor. {nuid). To moocd avtd avayvopicmnke og ££odo yw TN ypnon tov érovg 2018 ko
ocounepianenke oto «Kootog moinbéviovy omv Evomompévn Katdotaon Zvvolikov Eicodnpdrtov.
InueldveTatl OTL | CUVOAIKY EmidpooT ot amofépata AdY® TV Seop®V LETABOADY TV THOV TOL ApYoD
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TETPEAALIOV KOl TV TETPEAALOEIDMV KATA TN S1APKELD TOL £TOVG, NTa BETIKN Kot aviADe Tepimov ota €48 exor.
(2017: Betkn emidopaon €59 ekar.).

EmumpocBeta, otic 31 AskepPpiov 2018, avtoiloxtikd tov povadev tov dwliotmpiov a&iog €5,2 ex. (31
Aexepppiov 2017: €3,0 ek.) £yovv petapephel and ta anobépata oto Tayo (Enp 6).

11  Ilehateg KoL AOWTES ATTONTIGELS

31 AekepPpiov 2018 31 Aekepfpiov 2017

Teldteg 756.135 734.038
- Meiov: ITpoPréyeig amopeioong (258.333) (248.008)
Ka0ap6 vrérouro mehatdv 497.802 486.030
AOWEG AmALTHOELS 337.650 327.203
- Meiov: ITpoPAéyelg anopgioong (42.304) (47.566)
Ko6ap6 vrorouro Loutdv onaiTii6EOV 295.346 279.637
IIpominpwbévta £€0da Kot TPoKATABOAES 28.450 25.538
Xvolro 821.598 791.205

Yto mhaicto dwoyeipiong tov keparaiov kivinong o OpAog ypnoionolel vInpecieg TPOKTOPEVONG UTATCEDY
(factoring) yio v mo €yxaipn eionpaln anottoev amd Tovg meAdteg Tov otnv EALGda. TIposiompaybeiceg
ATOTNOELS XOPIG SIKAI®IO avaymyng 0evV GUUTEPIAUUPAVOVTOL GTA O TAV® TOGA, KOOGS 0 Kivduvog Kat 1
avtapopn amd To CLYKEKPLLEVO cuUPOANL EYoVV peTapepBEel OTIC VITNPEGIEG TPAKTOPEVONG OTALTCEWDV.

Ot Aomég amoutnoelg mepthapfavovy nocd tpokataoldv oe TpounBevTéG Kot oe pyalotévous, OmuTnoE®mV
a6 PITA, TapakpaToOUEV®OY POP®V, KAONDGS KOl POP®V TOV EYOVV KATAAOYIOTEL MG ATOTELEGLLO EAEYYXMV OO TIG
QOPOLOYIKES apYES KATA TOL TPpONyoULLeva £t Ta omoio 1) Etaupia apeiofntel kot yio ta onoio €yet aoknoel Evouka
pésa. O yxpdvog oAoKAMP®ONG TOV ©¢ aved EvOkov pécwv dev dbvatar vo mpoPrepbel kot o Ophog €yet
KOTATAEEL TOL GYETIKA TOGH GTO KUKAOPOPOHV gvepyntikd. Emiong, yio tnv mepiodo mov éAnge otig 31 Agkepfpiov
2018, cvuneptropfavovrar kor €54 gxat. Peforopévov emotpoedv PITA (31 Askeuppiov 2017: €54 exart.) mov
&yovv mapakpatndel and to Tehmveio avaEopikd He PePOUEVO. «EAMAEIUATOY OTOOEUATOV TETPEAAIOEDDY. TE
AVTINGT AVTAG TNG EVEPYELAS, 0 OLIAOG Exel eVOVTI®OET VOLIKA Kot oantel Kot ovOoUEVEL VAL OVOKTHGEL OAOKAT PO
70 OGO OVTO UE TNV TEPATWOT TNG VOUIKAG dradikaciog (Enu. 31).

Ot Aoyiotikég a&ieg TV TEAUTOV AVTITPOCHOTELOVY TNV EVA0YT TOVG a&ia.

2TOV TOPOKATO TIVOKO 0VOAVETOL TO GUVOAO TOV OTOLTHCEDV OO TEAATEG:

31 AekepPpiov 2018 31 Askepppiov 2017

Mn An&umpobepa vwdAoUTL 345.026 333.427
An&umpdbecpa vrorouma 411.109 400.611
TOVOLO OTONTICEDV A0 TELATES 756.135 734.038
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H avdivon TahoadtTag TMV avorTdV EUTOPIKOV AmaLTHoE®V, ToL Ntav AnEmpdbeoiiec, etvor mg akohovOmG:

31 Aekepfpiov 2018 31 Askepppiov 2017

Ewc 30 nuépeg 83.859 80.951
30 - 90 nuépeg 18.526 15.006
[Mave amd 90 nuépeg 308.724 304.654
Xvvohro 411.109 400.611

Amd v 1 lovovapiov 2018, o Opkog epoppolel v amionompévn tpocyyion tov AAIL 9 kot vwoAoyilet Tig
avapeVOpEVES TIOTOTIKEG {npieg ko' OAn T didpkela {ONG TOV ATALTHCEDV TOV.

Ye k60e nuepounvia 1ooroyiopov, o Outhog dievepyel Eheyyo OMOUEIMONG TOV ATOUTCEDV YPNCLOTOUDVTOG
nivaka pe Paoel tov onoio vmoAoyifovral ot avapevopeves mototikés nuiés. H péyiom ékbeon oe mototikd
Kkivouvo v nuépa tov Isoloywopov eivor n Aoyiotikn o&lo ke KoTNyoplog EOTPUKTEOV MG OVAPEPETOL
napandve. Ot eEacparioelc meptlapfavovy Kupimdg TPOOTUEIDCES GE WOOKTNGIEG OPEINETMV , TPOCHOTIKES
€YYUNOELS KOl TPATECIKES EYYVNTIKEG.

2TOV TOPaKATO TivaKo TopovctdleTal | TANPOEOPNOT GYETIKG e TNV £kBeon Tov OUilov 6g TIGTMTIKO Kivouvo:

< 30 nuépeg 31 - 90 nuépeg > 91 nuépeg XYvoho
AvopevopEVO TOGOGTO TOTMTIKNG {Npidg 0,03% 0,25% 83,61% 34,16%
2VuVoAMKO TOGO OMUITCEDV 428.885 18.526 308.724 756.135
Avapevopevn mototikn Cnud 149 47 258.136 258.332

H «ivnon g npofreyng anopeioong g a&log tov anatthoemv and Tehdtes Exel oG e&Ng:

31 AekepPpiov 2018 31 AekeppPpiov 2017

Ynaorowro 1 Iavovapiov 248.008 235.636
Enidpaon aAlayfg AOYIOTIKNG TOMTIKNG 2.084 -
Xpewoelg / (ITictdoelg) 610 Aoyoplocid amoTeAecUATOV:

- ZUVOAAOYLLOTIKES O10pOPEG 136 -

- [TIpocbnkeg 15.441 14.380

- I[Tood mov éyovv avtidoyicOei (2.936) (1.521)
Amartoelg mov dloypaenkay og pn elompiéiles (4.640) (386)
AouméG KIVGELS 240 -
Ynrorowro 31 Aekepfpiov 258.333 248.008

H «ivnon oty tpoPreyn yia evoeydpeves emoparetes Exetl kataympndel ota omotedécpata ota £E0da drolknong
Kot 6160gomg.
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H «xivnon g npopreyng anopeimons g a&log tov AOmdV anoutioemv £xel ¢ €ENG:

31 Aekepppiov 2018 31 Aekepppiov 2017

Ynorouro 1 Iavovapiov 47.566 41.325
Xpewoelg / (IIIoTOGELG) 6TO AOYOUPLIGHO OTOTELEGUATMV:

- [IpooOnkeg 4.662 8.317

- [Tood mov £xovv avtiloyicbel (3.795) (116)

- Katovoun tov gpnpotootkovopkon K6oTtoug (12) -
Metagopég o€ npoPréyelg enidikwv viobécemv (6.000) -
Aoutég KvAoELS (117) -
Tocd mov avakTHOnKov Katd T ¥pHon - (1.960)
Ynorouro 31 Aekepppiov 42.304 47.566

12 Topewokd oww0icipa, TOPELOKAE 16000VORE KOl de6PueEVPEVECKOTAOETELS

31 AekepPpiov 2018 31 AekepPpiov 2017

Awbéoua oto tapeio Ko o€ Tpaneleg 1.275.159 873.261
Tapgokd Srediopa Kot 16odvvopa 1.275.159 873.261
Agopevpévec katabéoelg 1.207 145.652
XUVOA0 pEVGTAV Srabeoipwv 1.276.366 1.018.913

Ot decpevpéves kotabéoels yio to 2017, oyetiCovran kuping pe tpamelikés katadéoeig Yyovug €144ekat. ol omoieg
€xovv deopevbel og eyyomon wooémoong davelakng cvpeaviog pe v Tpdrela [etpardg, GYeTIKA e TN SaVELOKT|
Atgvkoivvon B mov éxet ouvabei pe v Evponaixn Tpanelo Enevdboswv (Enp. 16). Ztig 31 Askepfpiov 2017,
10 oveEOPANTO VITdAOUTO TG dovelakng dtevkoAvveong B, aviiiBe ota €100 ekar., evd to aveEdpAinto vrdAomto
tov daveiov pe v Tpamela Iepoidg ota €144 exor.. Tov Pefpovdpro tov 2018, o Ophog tpomonoince
davetokn dtevkdAvvon B n omoia mAéov dev amaitodoe eyyomoets. Zav ovvéneta to ddveto g tpamelog Ietpatdg
amomAnpdinke, 1 decpevévn Tpamelikn KatdHeon amOdEGUEVTNKE KAl 1) OXETIKN cOUPacT Tparmelikng eyydnong
aKvphONKe.

lNo v mepiodo mov énée 31 AekepPpiov 2018, 10 tpomelikd vmoOAOowmo o€ SoAdplo ApEPIKG TOL
neprhapfaveror oty katnyopio «Awbéoipa oto tapeio kot og Tpanelegy, avepyotav og $891 gxat. (16oddvapo
oe Evpd €779 ex). To avrtictoryo mocd yio v mepiodo 31 AegkeuPpiov 2017, avepydtav oe $555 gxkor.
(1oodvvapo og Evpd €463 exar.).

To otafpicpévo katd LEGO 0po TPEYOV eMTOKIO TNV Mepounvia looroyiopod frav:

31 AskeppPpiov 2018 31 Aekepppiov 2017

Euro 0,03% 0,08%
uUsD 0,09% 0,10%
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13 Meroké ke@droro

ApOpog petoydv Kowéc peroyés Ynép to dptio Xvvoro
1 Iavovapiov ko 31 Agkepfpiov 2017 305.635.185 666.285 353.796 1.020.081
31 Aekepppiov 2018 305.635.185 666.285 353.796 1.020.081

To eykexpipévo PEToYIKO KePAANLO etvar 1010 e TIg LETOYEG OV £xovV £KO00&l Kal droTedel o€ PETOYOVG KoL Efvarn
T pwg katofefinuévo. H ovopaotikn a&io kdbe pag petoyns g Etopeiog eivar €2,18 (31 Aekepppiov 2017:
€2,18).

Aikoud ot Tpooipeons XL UETOYDV

H Etmow Tevikr Xvvérevon g Etapeiog EAAnvica Tletpéhona AE. mov mpaypotorodnke otig 25 Moaiov
2005, gvékpive Eva VEO TPOYPOLLLO TAPOYNG OIKULOUATOV TPOOIPESTG €L LETOXDV, LE GKOTO TN GUVOEST] TOV
apBpol LETOYMV, YO TIG OMOIEG TAPAXMPELTAL SIKAIWILE TPOUIPESTG GE AVATATO KOl AVATEPO GTEAENT TNG
Etaipelac, pe v enitevén etapkdv Kot GTOUK®V OTOY®V GUECH £EUPTMUEVOV OO TO OTOTELEGLOTO TNG
Etaipeiac. Metayevéotepeg Etoteg Ievikég Zuvelehoelg evékpvay TV Topay®pnon SIKAU®UAT®V TPoaipecns
eni petoydv g Etarpeiog (stock options). Ot Etioteg Ievikég Zuvelevoeig mov mpaypatorombnkav to 2014
kot 1o 2015, evékpwvav oAlayéc ©TO TWPOYPOUUO TOPOYNS Oalwpdtov mpoaipeons emt  petoydv,
EVOOUOTOVOVTOG TPOCPOTEG VOULKEG KOl (OPOAOYIKES OAAYES, ympiG vo petafdiietar m emidpoacn ot
OTOTEAEGLOTO. 1] TO OQEAOG GTOVG GULUETEYOVTEG.

Agv vpyov adidbeta dikaidpoato Tpoaipeong eni petoydv Kot v 31 Askepfpiov 2018.

Ilepiodog
"Etog Aoknong Hpepopnvia Ty
Hapayopnong Aworopdrov Angeng g€aoknong Ap. SKAIOPATOV TPOAipESNS
5 Aekegpfpiov €/MTX 31 AeképPproc 2018 31 AeképPprog2017
2012 2014-18 2018 4,52 - 185.633

Xovolro - 185.633

H «ivnon dikaopdtov mpoaipeong ent LeTOY®V Kot 1) ovaAoyodoa péon otafpikn tipn eEAoKknong Katd Ty
duapketa tov 2018 eiva:

31 AexépPprog 2018 31 Asképpprog2017
Méon tyun
eEdoknong o € Méon tiun eEdoknong

avd petoyn Awondpoto og € ava petoyn Awonodpoto
Apyn meprodov (In
Iavovapiov) 4,52 185.633 4,52 1.479.933
Acknfévta 4,52 (172.383) 4,52 (1.294.300)
"EAn&av 4,52 (13.250) - -
Tékog mepréoov (31n
Agkegpppiov) 4,52 - 4,52 185.633

ZNUEIDTELS ETL TV EVOTOMUEVWV OIKOVOUIKWDV KOTO.OTTATEWDY

Yehida (65) amd (91)



EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01KovopHIKEG KATAGTAGELS COLOOVA NE

7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

Ot Tapoyég e GUUUETOYXKOVG TITAOVG TOV OVOYVOPICTNKAV GTO OTOTEAEGULATA Yo TO €to¢ mov éAnge 31
Aexepppiov 2018 frav €0 (2017: €0).

Koatd ) dudpketo g xpriong mov €anée 31 Agkepfpiov 2018, yio v €£Goknon TV SIKUIOUATOV TPOAipESNG O
Ophog améktnoe Kot ot cuvéyelo S1€0ece GTOVG GUUIETEXOVTEG TOV TPOYPALLLATOC (O1EG LETOYEG GLVOAIKNG
a&iag €1,2 exat. (Inu. 14).

14  AmoOgpotikd

Agoporoynta
A EpoTIkG A &
Toktikd Ewwa avTioTao- TAPOYOV o€ omoBepoTIKG Aowtd,

omoBe-  amoBepa- nong GUIPETOYIK. Avortollakdy amoBe- Tdeg

poTIKO TIKG Kwdovov TiThOVg Népov POTIKG petoyés Tivoro
Ynrérouro 1 Iavovapiov 2017 118.668 98.420 13.268 747 263.047  (24.362) - 469.788
MetoBokég amoTiunong GOHUETOYIKOV TiTA®V - - - - - 1 - 1
Meiwon agiag yng - - - - - (907) - (907)
TovoAhayHOTIKES SIHPOPEG Kot AOTEG KIVAGELG - - - - - 718 - 718
ATOYapOKTNPIONOG TPGAEEDV AVTIOT. KIVEIVOD HEGH TNG KOTAGTOONG GUVOMKGY E160dNHATOY - 1.979 - - - - 1.979
Képdn and anotiunon mpaenv avriotafuiong Kivdovoo - (4.590) - - - (4.590)
AvolhoyoTikég (pigg and GuvToEd0TikG Tpoypaupate KabopIoHEVOV TapodV - - - (9.584) - (9.584)
Topoyég o& cuppeToykovg Tithovg (Enp. 13) - - (653) - - (653)
Ayopa 15iwv petoydv - - - - (10.245)  (10.245)
AGBeon 1Bimv peToy®Y 6T0 TPOsHMKS (Enu. 13) - - - - 9.714 9.714
Metagopd oto amofepatikd and To. omoTEAEG 0T EI1G VEOV - - - - 8.797 - 8.797
Metagopés - (11.925) (2.482) - 100 14.307 -
Mepicpota - - - - (106.962) - - (106.962
Ynohouro 31 Aekepppiov 2017 (dnpocicvpévo) 118.668 86.495 8.175 94 164.982 (19.827) (531) 358.056
Enidpaon alhaynig Aoyiotikig mohtikrg - - - - - 166 - 166
Ynréhrouro 1 piov 2018 pocappocy 118.668 86.495 8.175 94 164.982  (19.661) (531) 358.222
MetoBokég amoTiunong GOHUETOYIKOV TiTA®V - - - - - (700) - (700)
TovodhoypoTikeg Slopopés Kat AOUTEG Kiviioetg - - - - - (740) - (740)
AToyapaktpiopdg TPAEEMV aVTIOT. KIVGUVOD HEGE THG KATAGTAGTS GUVOAKMY E1G03NUATMVY - (14.920) - - - - (14.920)
Znpiég and anotipmon mpalemv aviietdhpong Kivdovon - (5.006) - - - - (5.006)
AvohoyoTikég (pigg and GuvToEd0TIKG TPoypaupate KabopIoHEVOV TapoydV - - - (11.002) - (11.002)
Topoyég o& cuppeToykovg Tithovg (Enp. 13) - (93) - - (93)
Aouté GuVOMKG £5080 and EMEVOVGEIS GE GUVEESENEVES ETYEIPIOELG - - - (288) - (288)
Ayopa iy petoydv (Enp. 13) - - - (683) (683)
AGBeon 1Bimv peToy®VY 6T0 TPOsHMKS (Enu. 13) - - - - 1.214 1.214
Metagopd popov Aoy Slovopng anodepatikdy ota képdn &g Véov - - (17.319) - - (17.319)
Mepiopato - - - (76.408) - - (76.408)
Metagopd 610 TUKTIKO omofepaTikd 26.170 - - - - - 26.170
Metagopd Angbeicag emyopiynoeng oe agoporoynTo anodepatikd - - - 80 - 80
Ynrérowro 31 Azkepppiov 2018 144.838 86.495 (11751 1 71335 (32.39]) - 258.527

Taxtiko anobBeuotixo

Yopewva pe tov EAAnvikd vopo, ot etaipeieg voypeovvtal vo LETOPEPOVY Katd eAdyoTo T0 5% TV £TNOLOV
KaBapdv KeEPODY TOVG GUUPMOVA LE To AOYIGTIKA TOVG PAia og TakTikd omofepatikd g 6Tov TO 0modepaTiKd
aUTO 1600TOL LE TO €Vl TPITO TOL PeTO)KOV Tovg Keporaiov. To amobepaticd avtd dev pmopei va dwavepundet,
oALG popet va ypnoomomBel yo trv dtaypaen {npudv.

Eidixca amoBsuatixa

Ta edwd amobepatikd apopodv Kuping amobeaTiKd TOV TPOKOTTOVLY AOY® POPOLOYIKOV OVATPOGAPLOYDV
CULOMVA LLE TIG IoYVOVCES OLOTAEELS TTPONYOVLEVOV XPT|CEWDV.

Agopoloynro. AwoBeuotine kor AwoBsuatina Avamroéioxdv Nopwy

Avtd o amobepatikd apopohv KEPON mov dev £xouv poporoyndel pe PAon Tov 16YVOVTO POPOAOYIKO GUVTELESTN
COLPOVO LE TO EKAGTOTE 1oYDOV POPoroYIKd TTAicto oty EALGSa kot meptlapfdvouy amobepaticd ta omoio
TPOEPYOVTUL ATO POPOLOYNUEVA KEPOTN KoL 0POPOVV 1010, GUUUETOYN 6€ avamtu&lakovg vopove. Ta amobepotikd
avtd o elvar poporoyntéa pe PAcn T0 POPOAOYIKO GUVTEAEGTH OV Ba 1oy VEL KAT TO YPOVO TG SLOVOUNG TOVG
GTOVG LETOYOVG 1 LETOTPOTNG TOVG GE PETOYIKO KEPAALO, KAT® OO GUYKEKPIUEVES GLUVONKEC.

AmoBeuatio aviordGuions Kivovvoo

To amoBepatikd aviiotdduiong kivdhvov ypnoiponoteitat yuo ) Kotoydpnon kepdmv 1 {npuov and napdymyo
APNHOTOOTKOVOLLKA TTPOIOVTA, TO OTTO{0 LTOPOVV VO YOPOKTNPIGTOVY MG TUPAYOYO OVTICTAOUIONG LEALOVTIIK®DY
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tapelokdv podv (cash flow hedges) kot avayvopilovior ota Aowd cvvolkd €60d0 0TS TEPLYpAPETAL GTN
Inpeioon 24. Otav n cuvariayn pe v onoia cvcyetiletol  Tpdén aviiotddong ennpedlel TV KatdoToomn
GUVOMK®V €l00OMUATOV, TOTE TO OVTIGTOLYO TOGH LETAPEPOVTOL EMIGNG and To A0 GLVOMKE €50d0 GTNV
KATAOTAGT GUVOMKAV EIGOONLATMV.

Aoira amobBsuatira

Ta Aowmd amobepatikd amoteAovvtal Katd kOpo Adyo omd avoroyiotikég C(nuiEg ovvta&lodoTik@dv
TPOYPUULATOV.

H xotnyopia Aowrd amobepatikd tepthappavet:

(1) Avoroywotikd képdn / (Enuiég) amd ovvta&lodotikd mpoypdppote Kaboplopévev mapoydv, mTov
TPOEPYOVTOL () OO EUTEIPIKEG TPOGOPLOYES (TO OMOTEAEGUA TOV SPOPAOV LETAED TV TPONYOVUEVDV
AVOAOYIGTIKOV TOPAdOYdV Kol 0VTOV oV TEMKA EAafav xdpa) kot B) and oAroyEG OTIG OVAAOYIOTIKEG
TAPASOYES.

(2) MertaPorés omv edroyn ofio Tov emnevdboemv mov yovv katnyopomombel w¢g emevovoElg oE
GUUUETOYIKOVG TITAOVG.

(3) ZvvolhoypoTIKEG SLOPOPES TOV TPOKVATOVY IO T UETATPOTY] VOUICHOTOG KOTO TNV EVOTOINGN TmV
etapeldv  eEmtepcon, avayvopifovior ota Aouwd cuvoAKd £6000 KOl GLGOMPEVOVTOL OTO GAAM

amoBepotikd. To cwpevTiKd TOGH LETAPEPETOL OTNV KOTACTACY] OTOTEAEGUATMV TOL €TOVG OTAV Ol
GUUHETOYEG pLeTafifdcTouy.

Toieg peroyés

Ot 101ec HETOYEG SLOKPATAOVTAL Y10, TO TPOYPOULLLLO TOPOYNG OKAlOUATOV Tpoaipeons petoymv. Katd to 2018,
ayopdomnkav 87.793 petoyés pe cuvoAkd ko6otog €0,7 ekat., eved 157,953 and avtég 660nKkav ce vraAiiovg,
o1 omo{ot e£AOKNCOV T SIKALDLLOTO TOV ELYOV TNV KATo)H TOLS. Ot HETOYES OV EKSIOOVTOL GTOVG GUULULETEXOVTES
TOV TPOYPappaTOg, avayvapilovtor pe t pébodo FIFO (first in first out). (Znu. 13)

15  IpopnBevtéic Ko LoUTES VTOYPEDGELG
31 AekepPpiov 2018 31 AskepPpiov 2017

IIpounBevtéc 1.137.603 1.474.336
Agdovievpéva £0da 138.022 100.810
Aowmég VoY peEMCELG 73.528 86.311
Xovoro 1.349.153 1.661.457

H ypoppn “TIpounBevtéc” amoteieitar omd mocd tAnpotéa 1 dedovAevpéva ta omoio apopovV apyd TETPELALO,
TETPEAALOELON TPOIOVTO KL VAN PETIES.

To vrdrowro twv “TIpounBevtadv”, otig 31 Askepfpiov 2018 kot otig 31 AekepPpiov 2017, mephapfdavel Tocd
0PEAOUEVO. OO ayopég apyol TteTpedaiov amd To Ipdv, ot omoieg mpaypotoroOnkay peto&d Askepfpiov 2011
kot Maptiov 2012, oto mhaicia tov poakporpddespov cvpforaiov pe v NIOC. Tapd tig cuveyeic tpoomdbeieg
oV Opilov va OTOTANPAGCEL TIG GUYKEKPIUEVEG VILOYPEDCELS amtd Tov lavovdpio péypt kat tov lovvio 2012 pécw
7oV S1EBVOVG TPATE(IKOD CUGTNUATOS, AVTO JEV KATEGTN EPIKTO, AOYM TNG UT| aodoyfg TANPOUGV ard T0 d1efvég
tpomelikd cvomua, Tpog Ipavikéc tpameles Kot KuPepvnTikég etapeiec, AOY® emPOAAG PNTOV 1 CLOTNPOV
debvav kupdoewv. Metd tig 30 Iovviov 2012, o1 kupdoelg g Evpondikng Evoong katd tov Ipav katéomoay
advvorn v apaypatonoinon rAnpoudv tpog ™ NIOC (Andgacn tov XZvpfoviiov g Evpomaikng Eveoong
267/2012 g 23 Maptiov 2012). O Opihog gixe evnuepmaoet Tov mpoundeuty| Tov yuo T oxeTkn kabuotépnon 1
omoia 0QENOTAY OTLS OVOTEP® d1EBVEIGKLUPDTELC.
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Y11¢ 18 OktoBpiov 2015, to ZvpBovito g Evponaikig Evaong (EE) anopdoice (Andpacn KEIIITA 2015/1863)
™mv 4pon tov neptocdtepav epoptoudv e EE amévavtt oto Ipdv, Aapfdavovtag vrdyn v Amdeacn tov
Svppoviiov Acporeiog Hvopévov Ebvov (AXAHE) 2231 (2015) kot to opaptnuae B tng AXAHE 2231 (2015),
Kabmg eniong Kot v emkvpwor tov AeBvovg Opyaviopot Atopkng Evépyetag too OHE avagopucd pe tv opbn
VAOTOINGT TOV GUUPOVIUEVOY UETPOV GE GYECT We To Tupnvikd (nua. Xtig 16 Tavovapiov 2016 («Huépa
Eopappoyng»), 1o Zoppoviio g EE amopdoice (amdeaon KEIIIA 2016/37) v epappoyn g amdQaong
KETIITA 2015/1863 pe oy0 amd v 161 lavovapiov 2016. Tnv idia nuépa emnA\be emiong pepikn Gpon TV
TMEPLOPLOTIKDOV PETPV 1OV glyav tebel og epappoyn amod tig HITA oAAd kot d1eBvdg. Yo 1o mpica TV ovaTépm
eeli&ewv, otig 22 lavovapiov 2016 ta EAAnvikd [Metpéraia kot NIOC katéin&av o cupemvia-rtAaioto yio v
EMOVEVOPEN TOV EUTOPIKADV TOVG CYECEMV GYETIKA [E TNV TpounBela apyov, Kabmg kat ya tn devbétnon Tmv
0QENDV.

211g 8 Maiov 2018, o TIpdedpog twv HITA (o [1pdedpoc) avakoivaoe Ty amd@acT] TOV Vo TOVGEL T GUUUETOYN
tov Hvopévov Tlolteidv oto Kowd Oloxdinpopévo Xxédo Apdong (JCPOA) kot va Egkvioel ek véov v
emPoAn, votepa amd po TEPI0d0 SLOKOTNG, TOV CUEPIKAVIKOV KUPDOEMY TOL OXETILOVTOL [E TNV TUPMVIKT
gvépyela Kot ot omoieg eiyav apbel oto mhaiocto tov JCPOA oyetikd pe T 6TadloK avaKobELoT TOV KUPHOCEDY
pog 1o Ipdv. Xe cuvdvacud e oty TV avakoivmon, o [pdedpog e&édwae Eva [Ipoedpikd Mvnuovio EBvikrg
Acopdlreag (NSPM), pe to omoio £€dwoe eviod] otovg Ymovpyovg Ecwtepikdv kot Owkovopk®dv va
TPOETOUAGOVV GLESA TNV €K VEOL EMPOAN OA®V TOV OLUEPIKOVIKMOV KUPOOEMV TOL glyav apbel e oyéon e T0
JCPOA «xa og xopia mepintoon petd ond 180 nuépeg and v nuepounvia tov NSPM. Katd cuvéreia kapd
mapaiafn eoptiov apyol netperaiov and to [pdv | TAnpop) Tpog avtd dev mpaypatonomdnke petd tic 8 Maiov
2018.

Ta dedovievpéva €£oda epthapPavouv Kuping ToKove, dedovievpéva £E0da pobodociog Kot TpoPAéyelg un
Tiporoynuévov eEd6dmv. Ta dedovievpéva €E0da, TeptAapuPdvouy TV EKTIUNGT YO TO KOGTOG OIKOLOUATOV

EKTOUTNG pOTTV d10&e1dion Tov dvBpaka VPOV [e TN oxeTikn) vopobeaia 1 ontoia otig 31 Askepfpiov 2018
avépyeton og €54 exart. (2017: €19 exar.).

O1 Lomég VTOYPEDGELS 0POPOVV LGH000610, AOUTEG SATAVES TPOSOTIKOL Kol O14POPOVS POPOVG Kot TEAN).
16 Aavewopog

31 AskepPpiov 2018 31 Aekepfpiov 2017
MoaxkpornpdOeopog daveiopidg

Tpanelikdg davelonog 1.178.075 155.556
Evpo-opdroya 446.715 761.607
Xpnuotodotikés ebmaoetg 2.381 3.071
2voiro pokponpodeopov daveiomv 1.627.171 920.234

BpoyvrpoOeopog daveiopog

Bpayvmpdbecpo daveio 745.278 1.855.170
Evpo-opdroya 318.386 -
Tpéyov vrorowmo pakponpobécuwv daveimv 44.444 44.444
Tpéyov vTOAOUTO YPNUATOSOTIKMY UIGODCEDV 677 655
Xvvoio BpayvrpoOsopmy daveimv 1.108.785 1.900.269
XYvolro daveimv 2.735.956 2.820.503
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H 2Mén tov pakpompdbecpov davelspon £yl @g okoAovbwc:

31 Aekepppiov 2018 31 Agkepppiov 2017

Meta&d 1 ko 2 gtdv 267.038 360.258
Meta&d 2 ko 5 etV 1.360.133 559.976
1.627.171 920.234

Tao mpaypotikd cTobpopéva Péso emtoKia TV Nuepounvia tov Icoloyiopov eivol To TopaKaTo:

Ynéhovro o1Ig

Tpomelukog Aavelopog Nouwopa 31 Askepfpiov 2018 31 Askepppiov 2017
Bpayvrpobeopoc tpomelikdc daveiopog

- MetafAnto Euribor + tepibmpio Evpo 5,18% 4,88%
- MetafAnto Libor + Ieptbdpro AoAAGplo Apepikng 6,88% 5,88%
- MetafAnto Belibor + mepifdpro Anvapo Zepiog 4,20% 5,55%
- MetafAntd Emtokio avagopdg + teptdopro  Aef Bovkyapiog 1,98% 4,90%
- Kevtpweo Tpanelikd Emtokio + neplbopio Anvapio FYROM - 4,73%
- X100gpod emToOKIO Evpd 5,25% -
Moakponpd0eopog Tpomelikdc daveiorog

- MetafAnto Euribor + [TepiBdpio Evpd 2,77% 0,78%
- MetafAnté Libor + Ieptbodpro Aolhdpro Apepiknig 5,42% -
- Z10a0epo emttoKlo Evpd 4,88% 5,04%

H avéivon avd vopopo tov daveiov gival n akdoiovdn:
31 AekepPpiov 2018 31 AskepPpiov 2017

Evpd 2.529.086 2.772.059
Aolrhbpro Apepikrg 155.060 -
Anvapio ZepPiog 15.098 14.454
Agp Boviyapiog 36.712 33.990
X UVOA0 dUVELGHOV 2.735.956 2.820.503

O Ophog dievepyel Kevipikd TiG YPNUATOSOTIKEG TOV OPACTNPOTNTEG, CLVTOVILOVTOG Kot EAEYXOVTOG TN
APNUOTOSOTNGOT Kol TOUENKT SloyEpIon OA@V TOV ETOLPEL®V TOV. XT0 TAicto avtd, n Hellenic Petroleum
Finance Plc (HPF) pbbnke tov NoéuPpio tov 2005 oto Hvopévo Baciiewo kot eivar 100% Buyoatpik g
EAnmvikad Tetpéhaia ALE., yio va evepyel mg 0 KEVIPIKOS YPNIOUTOOIKOVOUIKOG popéas Tov Opilov.
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Ta daveln Tov Opihov, otig 31 AskepPpiov 2018 kot 31 Askepfpiov 2017, avardovtal ovd 100G Kot Nuepopnvia
AMENG, otov Tivaka Tov akoAovdel (ot € exart.):
Ynéhowro oTig

Etmpeio ANgn 31 AexepPpiov 2018 31 Askepppiov 2017
la. Kowonpoxktikd ddveto €20 k. HPF plc  IovA. 2018 - 20
1B. Kowomnpaxrid ddveto €10 ex. HPF plc  TovA. 2018 - 10
ly. Kowompakrucd oporoyoko déveto €350 ex. HP SA  IovA. 2018 - 348
15. Oporoyrakd daveto €400 ex. HP SA  Iovv. 2023 392 -
2. Oporoyuaxd daveto €400 ek. HP SA Noe 2020 223 284
3.0poroyloxo ddveto €300 ex. HP SA  ®egf. 2021 297 200
4. Kowomnpaxtikd oporoyokod déveto €400 ek. HP SA Madiog 2018 - 239
5. Oporoyako daveto $250 ek. HP SA  Iovv. 2021 155 -
6. Advewn Evpomnaikng Tpanelog Enevddoewv ("ETE") HP SA  Iovv. 2022 156 200
7. Evpo-opdroyo €325 ex. HPF plc  TovA. 2019 318 316
8. Evpd-opdroyo €450 ex. HPF plc Oxrt. 2021 447 446
9. ZupuPAGELS SUEPDV TOTOTIKAOV YPOUUDV AGpopeg AGpopeg 745 754
10. Xvppaceis ypnporodotikng picdmong Abpopeg MAbdpopeg 3 4
Xiovoro 2.736 2.821

Iepartépm mAnpoeopieg oYeTIKEG Yo To TOGH TV doveimv Tov Opilov mov Ba tpénetl va amonAnpwbodv 1 va
avaypnparodotnBodv evtdg tov 2019 meprapfavovtor ot Znpeioon 3 « Kivévvog Pevstottogy.

TNoa t1¢ xpnoeig mov éanéav 31 AskepPpiov 2018 kor 31 Aexepfpiov 2017, ot 6pot TV daveiny eEumnpetovvTol
TANPWOG.

1) Kowonpoaxtixd Adveia
Tov IodAo Tov 2014, 0 Ophog chvanye d00 véeg davelakés GOUPATELS Le EAANVIKA Kot S1EBV ¥pNUATOTIGTOTIKA
Wplpata, ot oroleg diémovtay amd TavVOROLOTLTOVS OPOVG Kat TPOVTOOEGELS MG aKoAoVB®G:

(1a-1B) H HPF cdvaye kowvompaktiko davelo, vyovg €50 exart. pe v yyomon g Etaupiog, oamotedoduevo amd
dvo davelakég ovpPacelc, Hyovg €40 exat. kot €10 exat. pe nuepounvieg Méng tov IovAio tov 2016 kot Tov
IovAlo tov 2018 avtictoya. Tov IodAo 2016, katd tnv nuepounvia AENG g davelakng cOpPacn VYovg
€40¢exat., o Ophog Tpoydpnoe og otadiokn amonAnpopun tov €20 ekat. Kot Tapéteve TV nuepounvia ANENg
ToV VTOAOITOV TocoV (€20 ekat.) yia tov Iovio 2018. Ta ddvela avtd anomAnpdbnkav gviog tov 2018 pe v
AfyM Tov KowoTPaKTIKOL daveiov (15).

(1y) H Etaipio. ocdhvoye KowompakTikd Oporoylokd daveto, vyoug €350 exat. pe v yyomon ¢ HPF kot pe
nuepopnvia AEng tov IovAto tov 2018, to dévelo avTd ATOTANPOONKE LLE TNV ANYT| TOV KOWVOTPUKTIKOD SavEiOn

(19).

(16) Tov Iobvio 2018 o Opihog amomAnpwce Ta O Gved KowvorpakTikd ddvewn (1o, 1B kot 1y) ta omoia eiyav
GUVOMKO opeldpevo vrolowmo Vyovg €380 ekat., AapPdvoviag £va TEVINETEG OVOAYPTLOTOSOTOVLEVO
KowompokTikd ddvelo Vyovg €400 ekart. mov ekddOnKke and v Etaupia e tn cvppetoyn EAANviK®V Kot diebvov
tpomel®v.

2) OQuoloyaxé daveio €400 exar.

Tov ZentépPpro 2015, o Ophog mapéteve apykd v nuepopnvio ARENG Tov opoioylakov daveiov vyovg €400
exat. omd tov Aeképuppro 2015, tov lovvio 2016 ko ot cvvéyela tov Oktdfpilo 2017, pe duvatdtnta eTEKTACNG
dvo emmiéov e&apmvav. Tov Ampidio 2018 o Opihog mapéteve v nuepounvio AENG TOV OLOAOYIOKOD daveiov
péxpt tov OktdPplo 2018 omdte kor amomAnpmce to vdOAowro Tov daveiov Vyovg €284,5 exar.. To ddvelo
avaypnporodotifnke tov Noéuppro tov 2018, pe v ékdoon véov oporoylokod daveiov Hyovg péxpt €400 exar.
Kot dudpketog 2 etmdv pe dvvatdtnra enéktaons v Evav emmiéov xpdvo. To vmdrowmo tov daveiov otig 31
Agxepppiov 2018 ftav €223 ekar.
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3) Ouoioyiaré davero €300 exar.

Tov Iavovdpio 2015 n EAAnvika Ietpélata A.E. cOvaye daveto vyovg €200 exar., didpketag 3 etmv. To ddveio
avaypnuatodotibnke tov @efpovdpro tov 2018, pe davero vyoug €300 ekor. kat didpketo 3 £n.

4)  Kowonpaxtiké Ouoioyioxé davero € 400 exar.

Tov Mdwo 2016, 1 EAAnvikd Tetpéhono A.E. cOvaye KOWoTpaKTikd opoloylokod dévelo cuvoiikov opiov € 400
€KOT., O1apKelng 18 unvav kot pe dvvatdtra emmAéov enéktoong 6 pnvav. To davelo amotedeitat omd 2 pépn,
éva pe decpevpévn extopicvon dyovg €240 exat. kot To dgvtepo Hyovg €160 ek, ympig doéopevon. Tov Mdio
2017, n EAAnvika Tetpéhaia mpoydpnoe oy ektapicvon €167 ekat. amd t0 deoUEVUEVO PEPOG TOL daveiov.
Tov Oxtodppro 2017, n EAAnvika Ietpéhoa A.E. mapétewve v nuepounvio AEng tov daveiov yio tov Mdio
2018. Tov Mdawo tov 2018, n EAAnvikd Ietpéhota A.E. amonApwoe 0 GUVOAMKSO 0QPEIAOIEVO VTOAOITO TOV
daveiov Hyoug € 240 exort..

5) Ouoloyiaré davero $250 exar.

Tov Tovvio 2018 n EAAnvika Tletpéhato AE. cdvaye éva véo ddavelo dyovg $250 exot. didpkewag 3 €tdv
TPOKELLEVOD VOl YPTLLATOOOTHOEL YEVIKES OVAYKES Y10, KEPAALO KiVNoNG.

6) Aaveia Evpownaixig Tpanelag Enevovcewy

116 26 Maiov 2010, n EAAnvika Ietpéhara AE. ocdhvaye 600 davelokég cupfacelg cuvoiikod Hiyovg €400 exar.
(Atevkdrivvon A kot B, €200 exart. ékaotn) pe v Evpondiki Tpdanela Erevévcewv (ETE). O oxondg twv
daveimv NTov va xpnratodoticovy PEPog Tov Epyov avafadiong tov dwitctnpiov g EAevoivag. Kot ta dvo
ddaveto Exovv mepiodo amomAnpopng 12 etdv, Evapén amomAnpoung to Askéufpilo tov 2013, evd diémovtar and
napdpolovg dpovg Kot mpovmobésels. H Atgvkdivvon B Beltiwvotov motodnmrikd amd v gyydnon piog
gumopikng tpamelogc, pio TpakTikn Tov ival cuving yio davelakés cuppdoeig g ETE educotepa kotd ™ @don
KOTAOKEVLNG HeydAmv épyov. Méypt v 31 Aexepppiov 2018, mpaypoatorotfnkay cUVOAKEG amOTANPOUES
Oyovug €244 exat. (€44 exat. IAnpdOnkav katd to 2018). Méypt tov efpovdpio 2018 1 Aaveiakn Atvkdivvon
B mepeddppove ypnnotootkovopkons dpovg HeToLd TV omolmv Kot delkTec KAALY™NG TOK®V Kot LOYAELOTC.
Tov defpovdpio 2018, n EAAnvikd Ietpéhato A.E. tpomomoince tovg 6povg ovthg TG oOUPaons Le 6Tox0 Vo
EVOPLOVIGEL TOVG OPIGHOVG TOV YPTLOTOOIKOVOLUK®DV OpmV TNG GOUPAONE KoL TOVG GYETIKOVE OEIKTES e OLTOVG
TOV VOOV JAVEIDV TNG TTOL TPOEPYOVTAL OTtO EUTOPIKES TPameleg Kot TV Evpm-opoloymv.

7)  Evpad-oudloyo €325 exar.

Tov IodAo Tov 2014, 0 Ophog e&édwoe mevtaetéc Evpm-opdloyo, vyovg €325 gkart. pe otabepd €mMoio emtdkio
5,25% ot pe muepounvio Anéng tov IovAo tov 2019. Ot opodoyieg, ot omoieg exddOnkav and v Hellenic
Petroleum Finance Plc pe v gyyonon g EAnvika [etpérota A.E., eivar etonypéveg 610 Xpnpotiotiplo Tov
Aovéeppovpyov.

8) Evpd-oudloyo €450¢ckar.

Tov OxtoPpro 2016, n HPF e£€dwoe mevtaetéc evpmopodorloyo vyovg €375 ekart., pe v eyyomon g EAAnvika
Iletpédota A.E., pe etfoto tokopepidto 4,875%, tyun ékdoong 99,453% eni g ovopaotikng a&iag kat AREn tov
Oktofpo tov 2021. To éc0da omd TNV €KOOGH TOL OUOAGYOVL YPNGLOTOMONKAV Yo TNV OTOTANPOLY
VOIGTALEVOL  YPTLLOTOOKOVOLLKOD  Y¥PEOVC, GCULUTEPIAAULBOVOUEVIG KOl TNG HEPIKNG OTOTANPOUNAG TOV
gupmopoAdyov Vyovg €500 exart. To onoio £Anye Tov Mduio tov 2017, pécw dradikaciog Snpuodctug Tpoceopds, N
omoio. odoxkAnpmbnke tov OxtoPpiov 2016, pe opoloyieg ovopootikng adiog €225 ekat. dnwg avtég Eyvav
amodeKTéG KOTd Tn dtdpkela g dadikacioc. Tov Todho 2017, n HPF e&édmae véeg oporoyieg vyoug €74,53
€KOT. e oKOmO VO EVOTTOINOOVV KOl VO OTOTEAEGOVV Lo, EVIOiD GEPA HE TIC NON VAAPYOVGES OUOAOYIES TNG
Hellenic Petroleum Finance Plc ot onoigg Afyovv tov Oxtdppio tov 2021.
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9) Zoufdocis SIUEPDY TICTOTIKOV YPapUdY

O gtaipeieg Tov Opihov d1otnpodv emiong SaVEIOKES YPAUUEG He GAAeS TPAmECEG Yo TNV KAALYT YEVIKOV
xpPNUatodotik®mv ovayk®v. H mAgioyneio Tov dovelok®dv Ypouu®my apopd o Bpoyvrpdbecpa ddvelo mov €xet
GUVAWYEL 1] UNTPIKT eTALPEin. KaL To omoia £xovv Tebel o€ 10YD KAl AVOVEDVOVTOL AVOAOY®G LE TIG OVAYKEG TNG
KT TN SIUPKELD. TOV TEAEVTAIMV ETAOV.

10) Xpyuarodotikés uicOireerg

O Owroc pioBodver mpatipe oto mAaico cvppdcoswv ypnuoatodotikng picbwong. Ov vmoypedoelg and
APNUOTOSOTIKEG MOODGELG 6TO PokpomtpdOeso Kot BpayvmpdBecio daveiopud xovv og e&Ng:

31 AekepPpiov 2018 31 AekepPpiov 2017
Yrnoypedoeig and (pnpuatodotikic prodoceig

Evtdg evig étovg 677 667
Meta&d 1 xou 2 etdv 639 677
Meta&d 2 ko 5 etV 1.175 2.061
ITavo amd 5 étn 567 321
Xovoro 3.058 3.726

Optopéveg amd TG dovelokés ovppovieg tov Opihov meptlapPfdvovy ypPNULATOOIKOVOUIKOUS OpOLS Ol Lo
onuovTikoi TV omoiwv &ivol M dTHPNoN CLYKEKPLUEVOV aplBlodeiktdv g akolovbms: “Evomompévog
KoBapog Aaveiopdc/ Evomompéva Zvykpioa Képon mpo @opwv, Toéxwov kot AnocBécewv”’, “ Evomompéva
Yuykpiowo Képon npo @épwv, Toékov kot AnocPécewv/ Evorompévor Kabapoi Tokor” kot “ Evomompévog
KoBapog Aaveiopodc/ Evorompuévn Kabapn A&ia Idiov Keparaiov”. H droiknon tov Opikov topakorovbel v
60061 ToL OpIAOL Y10 Vo SUGPAAIGEL T CUUUOPPDGCT] HE TOVG AVAOTEP® YPTLLATOOIKOVOLIKOVS OPOLG.

17 Avopariopevn @oporoyia

Ot avaPorAOLEVES POPOLOYIKES OTOLTIOELS KOl VIOYPEMGELS cupyneilovtar 6Ttav VIAPYEL EPUPULOGILO VOLKO
dwaiopo va copymeloBobv ot TPEYOVCEG (POPOAOYIKEG OMOUTGELS EVOVIL TOV TPEYOLODV (OPOAOYIKMDV
VIOYPEDCEMV Kot OTAV 01 AvaPaALOLEVOL POPOL EIGOSNLLUTOG APOPOVV GTNV 1010 POPOAOYIKT| OpYT.

To copyneiopévae mosd eival ta TopaKiTo:

31 AskepPpiov 2018 31 AskepPpiov 2017
Avapairopevn poporoyia evepynTiKov:

Avaforropevn eoporoyio evepynTIKoD 64.109 71.355
64.109 71.355

Avopariépevn poporoyia wadnTiKOD:
AvoBaiiopevn popoloyia mabnTicon (185.744) (131.611)
(185.744) (131.611)
(121.635) (60.256)

H petafoin g avapfailopevng goporoyiknig amaitnons / vwoypémong eivol oG akoAoviwG:

31 AekepPpiov 2018 31 AexepPpiov 2017

Ynérowro apyig étovg (60.256) 58.237
Amoteléopata ypnong (72.957) (125.096)
Kwnoeig oty kabapn Béon 10.911 4777
Avampocappoyn kabapng 0éong 531 -
Aowmég Kivnoelg 136 1.826
Ynrélowro téhovg £Tovg (121.635) (60.256)
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O avoPaAAOIEVOC POPOG AVOPEPETUL OTIG TUPOKATM KATIYOPIES:
31 AexepPpiov 2018 31 Askepppiov 2017

Evoopatov moylov Kot AV TEPIOVCLoKOY oTolyElmv (213.073) (228.980)
Amotiunon anofepdtov 11.385 12.068
Mn npaypatoron0eiceg GUVAALAYLOTIKES SLOPOPEG (3.387) 4.364
IpoPréyelg mapoydv TPocOTLKOD 42.359 42.592
[poPréyelg eMGPUADY VITOLOITOV TEAOTOV 39.318 42.610
[Moapdyoyo ypnuatookovopkd epyaieio og ebroyn a&io 4.002 (3.339)
Aamdvn TOKOV EKTECTEN OTIG ETOHEVES XPNOELS (VTOKEPUANLOIOTNOT) 3.997 42.860
Metapepopeveg @oporoykég {NUES TPOG CUUYNPIGHO 5.479 6.927
[IpoPréyerg o teptBavtoAovTikég damdveg 18.311 5.421
Amnaginon coppetoydv 7.737 9.363
Mn mpaypatomompéva dtetapucd képdn ota arobépata tov Opilov 2.129 2.642
Aowég petaPorég oe oyéon pe TpoPAdyels kot dedovievpéva £0da 8.604 3.216
Avapardopevn poporoyio o dovopun tev petoxdv Tov AEXDA and ™ AEITA (48.496) 0
Ynorormo Téhovg £TOVG (121.635) (60.256)

Ot avoParAOpeVES POPOLOYIKES OTOLTGELS TTOV TPOKVTTOVY OO OYPTOYLOTOINTES POPOLOYIKES (nuieg TPog
CUUYNPIGUO o€ HEMMOVTIKEG ypNoelg avayvopilovial povo epdcov eivar mhovd Ot Bo cupyNnEeTovY e
perdovtikd goporoykd k€pdn. Ot avaforiopeves OPOLOYIKES OMOUTAGELS TOV ovayvopiotnkay arnd tov Optio
Yo oxpnoiponointeg poporoyikég Cnpiec ovidbav og €5 exar. v 31 Askepppiov tov 2018 (31 Askeuppiov 2017:
€7 exar.), kabdc pe Phon to eyKekpéVo emyelpNUOTIKO TAdvo, o Opthog kpivel 6t vdpyet n dvvatoTnta
SULYNPIGUOD TOV POPOLOYIKAOV (DY e LEAAOVTIKA QOPOAOYIKA KEPO.

To 2014, o1 dwatdEelc tov ap. 49 tov N. 4172 mepi vTokePAANLOOGTNONG EPOPLOCTIKAY Y10 TPADOT POPAE COUPOVAL
LLE TIC OTO1EG, TO OPLO EKTTMOONG TV TAEOVALOVOHDV SumavmdV TOK®V, opileTal MG TPOG GLYKEKPLEVO TOGOGTO EML
oL Poporoyikov EBITDA ¢ exdortote tarpeiag (60% to 2014, 50% to 2015, 40% to 2016 ko 30% ta endpeva
ém). H enidpaon oto mocd g avaParidpevng eoporoyiog tov Opikov, frav €4 exat. (amaitnon) otig 31
Aexepfpiov 2018 (31 AexeppPpiov 2017: €43 exar.). To mocd avtd pmopei vo copynelotel pe HEAAOVTIKA
QOPOLOYIKA KEPOT, XWOPIC YPOVIKO TEPLOPIGLO.

18  Ymoypedoeis mapoy®v Tpoocmmikoy Aoym €000V amd TV vanpeSia

O TopakaT® TIVOKOG OVOAVEL TOG TO TOGH TOL oyeTilovTal He TG GLVTAEI000TIKES TapoyES Tov Opidov, £xovv
Kataympnel oTIC OIKOVOUIKEG KOTOGTAGELC.

31 AekeppPpiov 2018 31 Aekepppiov 2017
Ymoype®oels KaTdoTaoNS 01KOVOMKIG 0¢ong Yia:

2uvtaElod0TIKEG TAPOYES 163.514 133.256
Xovohro 163.514 133.256
"Etog mov éAn&e

31 AekepPpiov 2018 31 AskepPpiov 2017

Xpe®oeLg 6T0 0TOTELECNOTO

2uvTaElod0TIKES TAPOYES 22.201 10.566
Xovokro 22.201 10.566
Xpe®oelg 610 AOUTA GUVOLIKA £6000

2uvtaElod0TIKES TAPOYES 13.750 13.299
Xovokro 13.750 13.299
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([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

Ta Tocd Tov £(0VV AVAYVOPLOTEL GTNV KOTACTACT, OKOVOLIKTS BEong éxovv Tpocdiopiobel wg e€Ng:

Topovoa a&io xpnUOTOSOTOVUEVOV VITOYPEDCEDY
Ebvloyn a&ia otoryeiov evepyntikod

"EXheiupa ypnRaTod0TOOUEVOV TPOYPUPPNATOV
Topovoa a&io un ¥pMUATOSOTOVUEVEOV VTOYPEDCEDY

Yroypémon 6711 KOTAGTAGT OLKOVOUIKNG 0éong

31 Askepppiov 2018

31 Askepppiov 2017

21.663 22.226
(10.108) (9.530)
11.555 12.696
151.959 120.560
163.514 133.256

O Ophog Aettovpyet TpoypapUaTe KOOOPIGUEV®VY TOPOYDY TPOCHOTIKOV AOY® £5600V ALd TNV VINPEGIO Y10 TOVG
gpyalouévoug otnv EAAGda, v Boviyapia, t ZepPio, v III'AM, to MavpoPodvio kot ) Kodnpo. Oha ta
TPOYPALUILOTO CPOPOVY GUVTAELOSOTIKEG TTOPOYES TPOG TOVG epyalopévous. To mocd Twv Topoydv eEaptdtot amod
10 Ypdvo mpodmnpeciag Kot Tig amodoyés tov Kabe epyalopévov. H mhetoynoeio tov tpoypappdtav dev €xet
TEPLOVCLOKA GTOLYEl, EVD Kamowa Tpoypappata otnv EALGda kot tnv Kompo £xovuv.

H petafoin otic vmoypedoels yio cuvTaElo00TIKES TapoyEg etval  axdAovOn:

Ynérowro 1 lavovapiov 2017

Kootog tpéyovoas amacydinong

Xpnuotoowovopkd ££0da/ (€c0da)

Koéotog mahodtepns anacydoinong kot {npieg omd TaKkTonomoelg

ZOVOLO YPEDCEDV OTA OTOTEALEC AT

Enavapetpiois oTig avahoyioTikéc mapadoyic:

Amdd00M TOV GTOLYEIMV EVEPYNTIKOD, EENPOVUEVOD TOV TOGOV OV cuuTEPIAaUPAavETAL OTO
APNHOTOOIKOVOLLIKG £€080/ (E5000)

- Képdn omd petaforri dnpoypagikdv mopadoydv

- Znpieg amd pETaOAT XPNUATOOIKOVOHIK®OV Topadoydv

- Képdn omd epmelpikés mpocappoyis

ZHVoL0 YPEDGEMV 6TA AOUTH GUVOMKE £6080,

AGpope KIvNoeG/ AVOKOTAVOUEG

Koaraporég mapoydv dpeca and Tov Opho/ e1l6QOPEG TOL OUIAOL GTO GTOYEIR EVEPYNTIKOD
KataBoréc napoydv amd o oToyeio evepynTikon

TIANPOUES Y10l TAKTOTOMGELS Ald TO GTOYEIR EVEPYNTIKOD

Ynérowro 31 AekepPpiov 2017

Topovoa Aia Evioyn oiia sToyygiov
Ynoypehocov EVEPYNTIKOD Zvoro
119.282 (8.370) 110.912
6.296 - 6.296
3.095 (147) 2.948
1.322 - 1.322
10.713 (147) 10.566
- (161) (161)
264 - 264
7.920 7.920
5.276 5.276
13.460 (161) 13.299
2.000 0 2.000
(2.224) (1.297) (3.521)
(445) 445 -
0 0 0
142.786 (9.530) 133.256
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([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

Mopovco Aia Evhoyn oiia stoyygiov
Ynoypedoswv EVEPYNTIKOD Ziovoro
Ynérouro 1 Iavovapiov 2018 142.786 (9.530) 133.256
Koéotog tpéyovcag amacydinong 7.243 - 7.243
Xpnpotoowkovoptkd €080/ (£50da) 2.950 (158) 2.792
Kootog moakandtepng anacydAnong kot {npieg and TaKTonoOmoelg 12.166 - 12.166
THvoho Yped ot0 anotshiop 22.359 (158) 22.201
Enavapetpiois otig avahoyioTikéc mapadoyic:
Amdd00M TOV GTOLYEIMV EVEPYNTIKOD, EENPOVUEVOD TOV TOGOV OV cLuTEPIAaUPAvETAL OTO
APNHATOOKOVOLIKGE £G0d0 - 322 322
- Znpiég omo PeTaBOAT SNUOYPAPIKGY TopadoydV (6) - (6)
- Znpigg amd pETaOAT XPNHATOOIKOVOLIK®OV Topadoydv 10.852 - 10.852
- ZNWEg omd EUTEPIKEG TPOCAPHOYES 2.582 - 2.582
ZHVoL0 YPEDGEMV 6TA AOUTA GUVOMKA 6000 13.428 322 13.750
Kataporég napoydv Gueca and Tov Opuho/ e1l6QopEg Tov opihov ota oToygia evepynTikoD (3.881) (1.322) (5.203)
Kotoforég mapoydv omd ta oToyEio evepynTIKOn (1.074) 595 (479)
TIANp®UES Y10, TAKTOTOMGELG altd TOVG £pYalopévong 17 17) -
TIANp®UES Y10, TAKTOTOMGELG IO T GTOLELD EVEPYNTIKOD (12) 0 (12)
Ynérouwo 31 Aekepppiov 2018 173.623 (10.109) 163.514
Ot un mpoe&opinpéves mapoyég cuvtaglodoTnons Ayovy g akolovOmg:
Méypr gvlg MeTo&d evockar  Meralv 6vo ko Ilavo anéd
Ynélowro 31 AekepPpiov 2018 £tovg V0 ETAOV TEVTE ETOV névte £t XOvoho
Zuvta&l000TiKEG TapoyEg 5.037 6.299 34.076 291.709 337.121
Ta meplovcaxd oToyelo TV TPOYPAUUATOV ETEVOVONKAV (O akoAoVO®C:
2018 2017
Ewnypéve  Mn sionypéve Xovoro % Ewonypéva Mn sionypéva Xovoro %
TitAot cuppeToxm®V 1.973 - 1.973 20% 2.231 - 2.231 23%
Ouodroyo
- Kpatwkd oporoya 1.228 - 1.228 12% 1.096 - 1.096 12%
- Etoupicd opdroyo 2.961 - 2.961 29% 3.202 - 3.202 34%
Enevdvticd kepdhaona 2.139 - 2.139 21% 1.054 - 1.054 11%
Enevdvoeig oe axivnta 1421 - 1421 14% 1.524 - 1.524 16%
Topetakd Stbécuo Kot TapEaKd 160dvvapo 196 191 387 4% 205 218 423 4%
Xovoro 9.918 191 10.109 100% 9.312 218 9.530 100%

O1 kOpleg avaLOYIOTIKES TOPASOYEG TTOL YpNCLLOTOMONKAY £X0VV MG ENG:

31 Askepppiov 2018 31 Askepppiov 2017

Tpoe&o@AnTikd emttoKlo 2,05% 2,00%
Melovtikég avénoeis roebov 1,10% - 1,50% 0,50%
TAnbopiopog 1,10% 0,60%
Mécog 6pog evamopeivovoag LeEALOVTIKNG epyodooiag (£Tn) 16,18 16,87

H avdivon evaisbnociog g vroypémong KaBopIoUEVOV TAPOYDV GTO TPOSOTIKO AdY® €£600V 0td TNV VANPESIa
o€ 0AAYEG oTIg KVPLEg oTab o péves Tapadoyés ivat 1 akolovon:

Eridpaonotnvomoypimon

Metafoin tng Mzeioon otnv
Tapadoyis AvEnon oty vmoypimon vroypdon
TIpoe&opAnTikd emToOKI0 0,5% -5,05% 5,16%
Mehhovtikég avénoelg piobmv 0,5% 4,27% Agvepapuoletar
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7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

H mopandve avalvon evacOnociog Paciletoar oe pio petaforn g mapadoyng datnpdvtos OAeG TIG AAAES
Tapadoyés otabepic. v Tpakn, vapyet pkpn mhavoTTe aVTO va cupPel kabdS ot HeTaPOAEG OTIG TaPUdOYES
pmopel va cuvdéovtar petad tovg. Koatd tov vmoloywopd tng evausbnoiog g vmoyxpémons kabopiopévov
TAPOYDV GTO TPOSMTIKO AdY® ££600V amd TNV VINPEGIO OTIG KOPIEG OAVALOYIOTIKES TaPAdOYES, ¥PNoOTOONKE
n 0o péB0d0g TOL YPNCILOTOIEITAL KATA TOV VTOAOYIGHO TG VIOYPEMGNG oV avayvapiletal otnv Katdotaon
Owovopkng Oéong (topodoa a&ia tng VIoYpEwong KAHOPIGUEVOV TOPOYDY GTO TPOCOTIKO LE TN YPNON TNG
avoloyotikng pefddov g mpoPePfinuévng mototikng povadag (projected unit credit method).

Ot ovapUEVOUEVES EPYOOOTIKEG EIGPOPES YO TV EMOLEVT YPNOT|, TPOG TO, TPOYPAUIOTO KAOOPIGUEVOY TAPOYDY
Tpocmnkov givat €0,9 exat. H péon otabpiopévn didpkeia tov tpoypappdtov ivar 16 yxpdvia.

19 TMpopréyerg

H «ivnon tov npofréyemv yio to 2018 kor 1o 2017 €xet g e&ng:

Mpofréyeig Yo
AOUTEG VTTOYPEDGELG
Kat £€0da
1 Iavovapiov 2017 9.306
Xpenoelg / (Iiotdoelg) 610 AoYaplocid OmOTEAEGUATOV:
- [IpocOnkeg 929
- [Tood mov £xovv avticTpapel (1.212)
- [Tood mov avaxtOnkav Kotd ™ ¥prHon (652)
Al0popeg KIVAGELS / AVOKOTAVOUEG (2.000)
31 Askepppiov 2017 6.371
Xpewoelg / (IIiotdoelg) 6T0 AOYOPLUCUO OTOTEAEGUATOV:
- [IpocOnkeg 30.895
- [Tocd mov £xovv avtictpapel (2.511)
- [Tood mwov avaxtOnkav Kot ™ ¥prHon (3.705)
Metagopd and ) onpeioon 11 6.000
Aldpopeg kivinoels/ Avakatovouég 4.988
31 AekepfPpiov 2018 42.038

Ot «Atdpopeg Kivioely Avokatavopés» yo to £tog mov EAnge 31 Aekepfpiov 2017, nepiiappdvovv tocd €2
€KOT. OV apopovV HeTapopd otis Yroyxpemoels [Tapoydv [Ipocomikod Adyw e£660v amd v vanpecia.

Ta mocd mov cuumepthappdvovior 6Ty cuykekplévn katnyopio agopodv Kupimwg TpoPréyels yio ekkpepeic
vouikég vobéoels Kot yo meptBariiovtikn omokotdotoot. Katd t dbpkeia g ypnong mov éanée otig 31
Aexepppiov 2018, o Opthog koataydpioe mpdPreyn vwovg €15 exor. Pdoet Tov eKTIUAOUEVOL KOGTOLG
TOPOTAIGLLOY EPYOCTAGIOV KOVGTIKNG 60dag ot Propnyavikn {dvn g Oescalovikng to omolo dev Ppioketan
TAEOV G€ AELTOVPYIN KOl 6TV amoKaTAoTAoNG £84POVS Tov Bo akoAovBnoet. To vTdOAouTo TOGH TV TPOPAEYEDY
v to 2018, apopd Kupimg dtdpopec TPOPAEWELS Y10 VOLIKEGUTODEGELS.

20 IIpopn0evtéic ko AoéS poKPoTPOOEoIES VITOYPEDGELS

31 AekeppPpiov 2018 31 Aekepppiov 2017

Emyopnynoeig 10.939 11.685
[IpounBevtéc Ko AOmEG VIOYPEDGELS 17.913 17.015
Ynérouro TéhoVG YP11oEOG 28.852 28.700
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Emiyopnynoeig

Ovmpokataforéc amd to EMAnvikd Kpdrog otov Opho apopovv entyopnynoeLs ylo Ty ayopd VoD UATOV TAYLOV
neplovolok®v otoryeiov. H anocPeon yia to 2018 avépyetar oe €1,0 exat. (2017: €0,9exar.).

HpounOevtés kou Aoimés pokpompobeoyies vToypewoeIS

[epthapPavoviat Toch amd EUTOPOVE/SLOXEPIGTEG TPUTNPIOV, TOV AETOVPYOVV (G YPNUATIKEG EYYUNOELS Yo
TV ToTH THPNOT TOV OPOV TG CLUEMVING.

21  Topdyoyo (pNUOTOOLKOVOULKE TPOIGVTA

31Aexepppion2018 31 Aekepppiov2017
Tinog mupaydyov ayadov OvopaoeTiky mo6oT)TA Lroyyeio Evepynmikod Yroypedoerg  Ovopaotiki mosérnra Zrovgeia Evepynicod Yroypedoeg
Bopéha Bopéha
MT000 1 € ¢ MTO0  pi ¢ ¢
Toppaoeig aviodhoyng g ayedov - 846 - 16.387 - 1.848 11.514
846 - 16.387 - 1.848 11.514
Zovoko - 846 - 16.387 - 1.848 11.514
31Aexepppion2018 31 Aexepppiov2017
Zrowyeio Evepynrikod Yroypedoeg Zroyeia Evepynmikod Yroypearoeig
M kvkhogopoiy evepynTikod
Toppaoeg avrolhayic g ayeddv (commodity swaps) - - -
Kukhogopodv evepynrid
Topphoeig avrodhoyig tmg ayaddv (commodity swaps) - 16.387 11.514
- 16.387 11.514
Livoko ebhoyngugiog mapaydyov - 16.387 11.514 -

Mopdyoya xpnpoatookovoukd oTotyeio xpNoLLOTOovVTaL LOVO Y10 GKOTOVE aVTIGTAO LGNS KIVOUVOL Kol OYL G
KepdooKomikég emevovoets. Opme, 0tav Ta mapdymyo avtd ototyeio dev TANPOLV TIG TPOUTOBEGELS TG AOYIGTIKTG
avTioTafIong KvdUV®V, TOTE TAEIVOLOVVTOL MG KTTOPEY®YO TPOS TAOANOT.

H cvvoiikr edhoyn a&ia evog mapaydyov avtiotdfions Kivdhvov KaTyoptomoteiTal ™G Un KVKAOPOpovV 6TotyElo
gvepynTkov 1 mafntikod 6tav n Nuepounvia ANENG Tov eivar petaysvéotepa tov 12 unvov, evod oty avtifetn
TEPIMTOOT KOTIYOPLOTOIEITAL MG KLVKAOPOPOVV GTOLYEID.

Hoepayoyo Yo aviioTdOpion TOPELOKOV pOOV

Kotd 1o £10G mov éAnge otig 31 AekepPpiov 2018 petapépdnie oty katdotaon anotehespdrov {npio oyetikn
pe cupuporata ta omoia puOpicTKAY £VTOG TOL £T0VG, Vyoug €14,920 képdn petd opav (31 Askepppiov 2017:
Oua €1,979 petd eopwv).

Ot vrdhoimeg Tpa&elg avTioTAOUIONS TAUEIOKOY POdV EKTILATAL OTL Bol €ivan amOTEAESUATIKEG, EVD 1| GUVOMKT
petaPorn otnv €ddoyn a&ia Tovg avépyetat g (nuid petd eopwv €5,006 (31 Aekepppiov 2017: €4,590 {nud petd
@OpwV) ko cvpmepAauPivetor oto «Amodepatikd avtiotddpong kivdovouy. (Enu. 14).

H péyiot ékfeon o€ mototikd kivduvo katd v nuepounvio tov Icoloyiopov, avépyetal otnv €dAoyn a&io tov
GTOLEIDV EVEPYNTIKOV TOV TAPAYDY®V 0VTMV, OTmg ancikoviletar oty Evorompévn Katdostaon Owovopikng
®¢ong.
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2 Avdlvon ££60mv ava gidog (puvon)

"Etog mov éAnée
31 AskepPpiov 2018 31 Askepfpiov 2017

TIpdTeg DAeG Kl OVOADGLLO TTOV XPNGLOTOU 0KV 7.832.405 6.064.349
Topoyég og epyalopévoug 279.943 268.617
ATOGPECEIS EVODUATOV TOYIMV TEPLOVGIOKDV GTOLYEI®V 187.117 180.532
ATocPEcES ACOUATOV TOYIMV TEPIOVGLOKMY GTOLEIMV 10.066 8.744
Aowd £€0da 935.186 794.565
XUVoA0 K66TOVG TOAOEVTOV, EE00MV O10iKNONG, TOM|CEMV

Ko dra0gong 9.244.717 7.316.807

I to érog mov éAnge 31 Aexepppiov 2018, ota Aowmd ££0da, meprhapfavovtat apLolBES TV TAKTIKOV EAEYKTOV
vyovug €0,04 ekat. mOV APOPOLY UM EAEYKTIKEG VINPECiES (EEQIPOVUEVAOV VANPECIOV TOKTIKOD EAEYXOV KOl
£K600NG POPOLOYIKADV TIGTOTOMTIKAOV).

"E€0da poBodociog

"Etog mov £éAnée
31 Aekepppiov 2018 31 Askepfpiov 2017
Mcbodooio 186.943 189.140
"E€0d0. KOW®VIKNG AsPaAoNG 45.412 44.212
2uvToEl0d0TIKO KOGTOG TPOYPOUUATMV 22.201 10.625
Aowmég mapoyég o€ epyaopévong 25.387 24.640
XOvolro 279.943 268.617

Ot Aomég TopoyES TEPIAAUPAVOLV TOPOYES UTPOPUPLAKEVTIKNG KoL AGQUAIGTIKNG LOPPTS, ££000. LETAPOPAS KoL
STPoeNg.

23 "EEoda gpeuvov Kot avartuEng

O damdveg yia TIG dpacTnPIOTNTES EPEVVAG Kol avamTuENG Tov OpiAov €£080TO10HVTOL KOTA TV TPAYLOTOTOIN oM
toug (2018: €1,4 exart. ko to 2017: €0,2 gk0T.) ka1 apopovV Kupime oe £pYacies EPEuVOG, CUUTEPIAAUPBAVOLEV®Y
TV TEPPUALOVIIKOV KOl YEDAOYIKOV HEAETOV, ot BaAddooia meployn Tov Ilatpaikod KoAmov, t yxepoaio
neployn Aptag-TIpéPelag, t yepoaia meployn e BA [TeAomovviicov Kot 6o 01koOTESO 2.

Aamdveg avaopikd pe Topoydpnon adeldv Epguvog yio Tov Koino tov Ilatpaikov, T xepoaio mepoyn Aptog-
[péPelac, tn yepoaio teproyn tng BA Ielomovvioov kot to owkdmedo 2 (2018: €2,2 exart. ko 2017: €0,07 gxar.),
KEPAAQLOTOMONKAV GTIS OCMUOTEG OKIVITOTOMOELS KOl amocPévovtal Katd Tn JdpKEL TG TEPLOSOV TOV
SlapKovV 01 epyacies Epeuvog.
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24 Aowutd £¢6000. / (£€000) Ko Aord kEPON/(Cnuiég)

Inp. "Etog mov £nge
31 AeképPprog 2018 31 AsképPprog 2017
Aowtd Aertovpyikd £60da

"Ecoda amd amocPécelg entyopnynoemv 30 965 878
"‘Ecoda and vanpecieg npog tpitovg-kabapd 5.067 3.873
"Ecoda amd evoikia-kaBapd 7.768 8.105
"Ecoda ac@olotikdv omolnpudcemy 1.836 926
XuvolKe Aowtd AELTOVPYIKG £6000. 15.636 13.782
Aowd képon/ Cnmég)
(Zniég)/ k€PdN amd TOANGY EVoDUATOV TayimV cTotKEimV - Kabopd 246 (252)
AmnocBéceig e€60wv pakponpdfecsuov copforaiov (454) (6.272)
Kodotog gbehovoiag e£6d0v (596) (942)
Amopeinon mayiov 6 (3.734) (2.689)
Nopukd £€oda karodmy amdeacnsg Atutnciog - (13.679)
[poPréyelg yio mepBOALOVTIIKY OTOKATAGTOON 19 (15.000) -
Aowd Aertovpykd €oda (4.921) (5.836)
Xovorka Aowwd kEpon/ (Enuiéc) (24.459) (29.670)
Aowrd Aerrovpywkd (£€060)/ 6000 ko Grha kEPSN/ (Cnuiés) - kaBapd (8.823) (15.888)

Ta €600 amd gvoikio apopohv TPUTNPLL TOL EXOVV EVOIKLOGTEL o€ eUndpovg. Ta Aowmd £€60d0a/(£0da) apopovv
o€ £€6000 1 €000 TOV Og GUVIEOVTAL LE TNV EUTOPIKT] dpacTnpiotnta Tov Ouilov.

25 Xpnpotoowkovopkd (£€00a)/£6000 - Ka.Oapd

"Etog mov éAnEe
31 AskepPpiov 2018 31 Askepppiov 2017

"Ecoda amd toxovg 3.827 4.600
'E&o0da tOKmV (125.907) (136.403)
AOUTd YpNUATOOIKOVO KA EE0SML (23.625) (33.250)
Xpnpatootkovopikd £600a / (££06a) - kaBapd (145.705) (165.053)

EminpdcoOeto Tov ¥pnHotootkovopikoh KOGTOVG TOV OVOPEPETAL MO MOV, KATd T0 £tog mov €Anée otig 31
Aexepppiov 2018, tdékor vVyovg €2,5 exot. (2017: €2,4 exot.) Exovv kKeaiaionomoet.

26  Znméc/ kéEPon amd cUVOALAYNOTIKES OLUPOPES

Ta «épdn omd cvvaAlaypotikés Saeopés vyovs €2 exat. yw to €rog mov éAnge 31 Aexeufpiov 2018,
TPOEPYOVTUL KATA KOPLO AdY0 amd TNV amoTipnor tpanelikdv Aoyaplacpi®dy mov ekppdlovtat og EEvo vousa
(kvpicg AoAdpro. HITA). Ot Inuiég and cvuvorhaypatikég dtapopés Dyoug €8 ekat. yio o £10G mov €Ange 31
Aexepppiov 2017, mpoépyovtol eniong katd kbplo A0yo amd TV amoTiunomn Tparnelik®@v AOYUPLICH®OY TOV
exopalovtar og E&vo vopuopa (kopiog Aorapia HITA).
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27  ®é6pog Ervcoonqpartog

O @6pog mov avaroyel 6Ta ATOTELEGHLOTO TG XPNONG Elvat:

"Etog mov éinée
31 Aekepppiov 2018 31 AekepPpiov 2017
Dopog TPEYOLGHG XPIONG (72.025) (7.245)
Dopog og draveunévo pepiopato (13.490) -
Dopoc Tponyodevmv xpHceEmV 4.254 (3.520)
AvoBoriopevog eopog (Enu. 17) (72.957) (125.097)
®opor (154.218) (135.862)
O p6pog mov avaroyel ota Aomd cuvolkd £€c0da eivat:
31 Aekepppiov 2018 31 Aekepppiov 2017

Mpo ®épav ®opog Meta Popmv Mpo ®épav ®opog Metd Popmv
Meiwon a&iog yng - - - (1.669) - (1.669)
Aoutd cuvokikd £6080 amd enevdVOELG 08 CLVIESEUEVES EMLYELPNOELG (288) - (288) - - -
Enevdioeis oe Guppetoytkong tithovg (959) 264 (695) 6 - 6
Tlopay®yo yio ovTIGTAOHIOT TAUELKMY POdV (27.835) 7.909 (19.926) (3.678) 1.063 (2.615)
TOVOAAAYHOTIKEG S10POPEG (745) - (745) 752 - 752
Avaloyiotikd k€pdn / ((Még) amd cuvtaglodoTikd TpoypEaLLLaTa (13.750) 2.738 (11.012) (13.299) 3714 (9.585)
KOUOPLOUEVMV TOPOYOV
Aoutd suvolkd £60da (43.577) 10.911 (32.666) (17.888) 4.777 (13.111)

O Baocwdg poporoykds cuvteheotg Yo TG Avadvoueg etatpeieg otnv EAAGSa Yo T Stoyelplotikn ypnon mov
éanée otig 31 Aekepfpiov 2018 avépyetar og 29% (2017: 29%). Zoppmva pe o apbpo 23 tov Tpdopatov Nopov
4579, mov ynoeicdnke to AgképPpio tov 2018, ot Poporoyikol CUVIELEGTEG TOV KEPODV OO EMLYEIPTLATIKN
dpacTNPIOTNTO TOV VOUIKAV TPOCOTWOV, UEOVOVTOL 6TodtoKd Kot 1% avd €toc, g akolobbmg: 28% yio 0
@oporoyd étog 2019, 27% yia to poporoyikd €tog 2020, 26% yia T0 oporoyikd €tog 2021 kot 25% yia T0
(PopoLoYIKO €10g 2022 kot ePe&ng.

Y11 31 Aexepfpiov 2018, n enintwon g LeTAPOANG TOV HEALOVTIKDOV QPOPOAOYIKMY CUVTEAECTMOV GTO A0
GLVOAKA €5000 Tov Opilov, avépyetar og €1,9 exat. {nud.

SOpe@va 1 TIC OPOAOYIKES SLaTAEELS, o1 EAeyyol OTIS eTapEieg dlevepyovvtat g €ENG:

a. 'Ereyyor a6 Tovg Opkotovg Ereyktéc — ExOeon @oporoyikig Zoppopomong

TNoa g gproeg 2011 ko e€Ng o1 EAANVIKEG eTaUPEIEG TTOV TANPOVY GLYKEKPILEVO KPLTHPLAL, SVVOAVTOL Vo AGBovv
«Etmoo Poporoyikd Ilictomomricod», 0nmg mpofrénetar amd tov Nopo 2238/1994, Apbpo 82, map. 5 ko tov
Nopo 4174/2013, ApBpo 65A, amd ToVG TAKTIKOVG TOVG 0PKOTOVS EAEYKTEC-AOYIOTES, (OG TPOS TH CUHULOPP®OT
Toug e Tig drtdiels g Kelpevng eoporoykng vopobesiog. H ékdoon ExBeong @oporoyiknig Zuppdpemong
VROKOOGTA, €POGOV TANPOLVTAL Ol CYETIKEG TPODTODESELS, ToV édeyyo and T Anuodcio Apyn, M omoia dp®G
St pel T0 SIKOIOLO LETAYEVEGTEPOL EAEYYOV YOPIG VO TEPALDVEL TIG POPOAOYIKEG TG VILOYPEDCELS YLOL TNV OLKELDL
Sl EPLOTIKY XPNOT).

‘Oeg o1 Buyartpcég etarpeieg tov Opirov pe Edpa v EALGSa £xovv Aafet ExBéoeic Dopoloyikng Zuppdpemond,
pe yvoun xopic emevriasn, éog kot ™ xpnon 2017. T xprion 2018, o poporoyikds éleyyog Bpioketal og
eEEMEN ko 1 oyetikn ExBeon Doporoyiknig Zoppudpemong avouévetol va xopnyn0el evidg tov 400 Tpiunivov tov
2019. H Awoiknon ektipd 611 1 'ExBeon Oa givar pe yvoun yopic emedrialn.
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B. "EAgyyol amd TS poporoyIKEG apyéS

O yprioetg mov £xovv eheyyBel amd TIG POPOAOYIKES OPYES YLOL TN LNTPIKT ETOLPELN Kot TIG CNULOVTIKOTEPES BuyaTpicés
£xovv oAoKANpwOEel ¢ axoroVBwg:

Ovopoocio etarpiog Owovopkég yprfoeig mov EAnav og Ko

EAAHNIKA ITETPEAAIA AE 2011
EKO ABEE 2010
EAAHNIKA KAYZIMA OPYKTEAAIA (nponv EK) 2011

Onwg e&nyeiton ko otn nueioon 31, kot ave&aptnta and v mhavotTo Slevipyelag LEAAOVIIKMY POPOAOYIKDOV
eMéyywv, n Awoiknon tov Opilov ektd 6Tt dev Ba TPOKVYOLV ONUOVIIKES EMTPOGHETEC POPOLOYIKES
eMPapOVoelS amd ToV EAEYY0 TOV UN EAEYUEVOV POPOLOYIKADV YPNCEWDV, TEPA OO AVTEG TOVL OVOPEPOVTOL KO
ouumepAapfévovTol 1N OTIG EVOTOUUEVES OIKOVOUIKES KOTAGTAGELS Y10l TN SL0YELPIOTIKY| YPNOT OV EANEE OTIG
31 Aekepppiov 2018.

Sopeavio popov mov vroAoyiletal enl TOL AOYIGTIKOD POPOAOYNTEOL KEPOOVG TOL OUIAOD KOl TOV TPAYHOTIKOV
@OPOL ELGOONIATOG IOV ERPOVILETOL 0T OTOTEAEGLOTOL:

"Etog mwov £éAn&e
31 Aekepppiov 2018 31 Aekepppiov 2017

Képdn/(Enpieg) mpo popwv 368.930 519.785
Dopog Pacetl 16xHOVTOG EAANVIKOD POpOoAOYIKOD cuvTELESTN 29% (2016 - 29%) (106.990) (150.738)
Metofoin AOY® SL0POPETIKAOV POPOAOYIKDY GUVTEAEGTAOV GTIG BuyaTpikés eEMTEPIKOV 5.688 7.371
Képdn/(Enpiec) Navtikdv Etapeidv mov dev vndkewvton 6e pOpo 555 2.625
AvoBaALOLEVOS POPOC AVAPOPIKA LLE TN SLLVOUTN TOV HeTOXDV Tov AEZDA and v

AEITA (48.494) -
E&od0 mov gV eKTIMTOVV Y10 POPOAOYIKOVG GKOTOVG (9.457) (12.836)
Metoforég onv avoPailopevn @oporoyio AOY®m aAAAYNG GTO POPOAOYIKO GUVIEAEGTN

(extog AEXZDA) 17.164 -
Avayvdpion poporoyIKdV {NUdV TponyodUEVOV ETHOV 449 898
Doporoyikég Cnpieg yio Tig omoieg dev avayvopiletor avafailopevn GoporoyIKT

amaitnon (50) (160)
Metaporéc otov avofBaAlopevo pOpo TPONyoHUEVOV ETMOV (536) 11.553
TIpocappoyn AMdym poporoyiog oe dravepnBévto pepiopoto (13.490) -
MetaBoin AMOym 160MUATOG ad GUVIESEUEVES ETYEPNOEL TOV dEV VITOKELTAL GE

popohroyia 513 6.465
Aowd 430 (1.040)
Dopor (154.218) (135.862)
Mpaypotikés poporoyikdg GVVTEAEGTIG 41,8% 26,1%

28 Képom ava petoyn

Ta Boowkd képdn avd petoyn vroAoyilovtal dapmdvtag 1o Kabapd kEPSOC OV avaAoYEl GTOVG UETOYOVG TNG
UNTPIKNG €Tonpeiog pe 10 péGo otafopévo aplfpd HETOXOV Kot Tn S1dpKeln TG TEPLOS0V avVaPOpPAL,
QQALPOVILEVOD TOV GTAOUIGUEVOL HEGOV Opov ToV Wiy petoydv. (Enu. 13) Ta avarpocappocuéva kEpdn ava
HETOYN OEV SOPEPOVY CTLOVTIKE 0Ttd T Aok KEPOT| ovd PLETOYN.
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"Etog mov éknée
31 AskepPpiov 2018 31 Aekepppiov 2017
Képon ava petoyn (6e Evpo ava petoyn) 0,69 1,25
KoBapd képdn mov avaroyovv o€ KOWEG HETOYES
(Ze yddeg Evpm) 211.614 381.372
Mécog aplBdc KOV HETOY MV 305.628.663 305.559.147

29 Mepiopata

To dotknTikd cvpPovrio g Etarpeiog otig 22 Pefpovapiov 2018 anopdoice dnmg TPoTeivel, TPOG TN YEVIKY
ovvélevon, tedkd pépiopa €0,25 avd petoyn (egapovpévov tov 18iov PETOY®V IOV amoKTONKav omd v
Etoipeia mpog 516400 6TOVG GUUIETEXOVTIEG GTO TPOYPALLLO TAPOYNG dKalOUATOV Tpoaipeong — Enu. 13). H
YEVIKN] cuvélevon Ttov peTdxmv ot 6 Iovviov 2018 evékpive v og dvo Stavoun. To cuvolikd mocd TOL
pepiopotog avépyetal o€ €76,408 gkart. Kot coUTEPIAAUPAVETOL GTIG TOPOVCES OIKOVOULKES KATAGTAGELS.

To Arownrtikd Zvpfodio g Etapeiag ot ovvedpioon tov otig 8 Noegpufpiov 2018, anopdoice ) davoun
mpopepioparog ypnong 2017, mocov €0,25 ava petoyn (egapovpévev Tomv 18iov HeToydv Tov amokTOnKay and
v Etoupia mpog d1dfeom 6toug GLpLLETEYOVTEG GTO TPOYPOLLLLO TALPOYNG dkalopdtov Tpoaipeong — Znu. 13).
To ovvoliko mpopépiopa avépyetar o €76,408 ek.

To mocd Tov Tpopepiopatog yio ™ xpnon 2018 kot tov tedko pepiopatog g xpong 2017 (cuvoiikod Hyovg
€152,816 exot.) copmeptAapPavetol oTIC TAPOVGEG EVOTOUUEVEG OTKOVOUIKEG KOTOOTACELS.

H npoétaon npog ) yevikn cuvéhevon yia tehkd pépiopa €0,50 avd petoyn (eotpovpévov tav 18iov petoydv
7ov amoktNONKav amd v Etaipeio mpog 5100g01m GTOVG GUUUETEXOVTEG GTO TPOYPOLLLO, TTOPOYTG SIKOIDUATOV
npoaipeong — Enu. 13) eykpinke and 1o drokntikd cvpPfoviio otig 28 Defpovapiov 2019. to tehkd pépiopa
oopuneptappdveron éktaxto pépopa €0,25 avd petoyn to omoio apopd o€ SL0VOUT HEPOVS TV EGOMV amd TNV
TOANGN TOV pEPdiov Tov Opilov otov AEEZDA (Enp. 8). To 1066 Tov TeAKoD pepicpatog avépyetol oe €152,814
€KOT. K0t OEV CUUTEPIAAUPAVETOL OTI TAPOVGES OIKOVOLUKES KATAGTAGELS KAOMG dev €xet eykpBel amd TN yevikn
GUVELELOT) TOV UETOY@V.

To AonTikd Zvpfodiio dev eVEKPLVE KATOLO ALY GTNV TOAMTIKY LEPIGUAT®OV Tov Opilov 610 GUVOLS TG
kot Ba emovagloloynoet Ty TAnpoU ETITPOGHETOL HEPIGUATOG 1) EXTPOCHETOV €101KOV LEPIGLOTOG EVTOG TOV
2019.
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30 Toapswokéc poic amd LETOVPYIKES OPUGTPLOTNTESG

"Etog mov éinge
Inu. 31 AskepPpiov 2018 31 Askepppiov 2017
Képon / (Znpiéc) mpo pépov 368.930 519.785
IIpocappoyég yo:
AT0GBECEL EVODUATMV TaYimV KOl GUADV TEPIOVCLOKMV
oToyeiov 6,7 197.183 189.276
Amopeinon a&log Toyiov 6 3.734 2.689
ATOGPECELS EMLYOPTYNOEMV TAYLOV EVEPYNTIKOD 20 (965) (878)
Xpnuotookovopkd (€60da) / £0da 25 145.704 165.053
Képdn amd cuvdedepéves emyelpnoeis 8 1.771 (31.228)
[poPréweig & Srapopés amoToe®V 89.103 55.594
Svvarhaypotikd (k€pdn) / Inués 26 (2.194) 8.173
AmooBéoeig e£60mv pakpompodespov cupforainy 24 454 6.272
Znuiés / (Képdn) and eknoinon mayiov (246) 1.685
803.474 916.421

Meraforéc Keparaiov kivnong
Meiwon / (Avénon) amobepdrmv 61.582 (116.523)
(AvENoN) / Melwon amouthcemv (17.694) 62.948
Meiwon vroypedoemv (339.516) (409.535)

(295.628) (463.110)
KaBapéc Taperokig poég amd Aettovpytkés dpaotnploTnTeg 507.846 453.311

31  Evogyopeves vmoypeMoElS Kol VOUIKEG VTO0EELS

O Oprhog €xet evdeyoueves vmoype®oels o€ oyxéon He Tpomelikés Kot AOmES eyyunoels Kot dAlo Bépata mov
TPOKVATOVV GTO TAQIGLO TOV EUTOPIKAOV TOL cuvorlaydv. Ta mo onpavikd ntuote mopovctdloviol ot
GUVEYELDL:

1. Emyepnpotikd 0époto

o) Exxpeueic vrobéoeic

O Ophog epmréxetol og SAPOPES VOUIKEG VTTOBEGELS KoL EYEL SIAPOPES VITOYPEDCELG GE EKKPEUOTITO OYETIKEG
He TIg ouvnBeig dpaoTnNPLOTNTEG TOV. Me Bdon Tig S1abéateg PEXPL CNUEPO TAPOPOPIES, 1) S10IKTON TIoTEVEL OTL
n éxPacn v vroBécewv avtdv dev Bo €xel onpoviikn enidpacn oto amoteAéopato Tov Oupilov 1 oty
YPNIUOTOOTKOVOLIKT TOV B€0T], TEPAV OLTAOV TOV AVOPEPOVTOL GTIS TPOPAEWELS Y10 VOUIKEG VTOBECELC.

Y10 ZvpPovio g Emkpateiog Evomov tov Awwntikov Awactnpiov ovciag 1 tov ZvpBoviiov g
Emwpartelog (2TtE) expepodv i éxovv ekdobel oplotikésg omopdoeilc en’ avtdv Yo dtdpopes vrnobioelg
CULYNPIOTIKOV OTEAEIDV OVOPOPIKH LE TEPIMTOOELS EIKOVIKMOV OVEQPOSIOACUDV TETPEANIKOV TPOidVTOG amd
mpotnprovyovs. Emiong éyovv exdobel kot kdmoteg amopdoels tov ZTE eni mapopoimv vrodécewv ot onoieg gite
amoppintovv avaipéoels g etapeiog EKO, elte kdvouv dektég Tig avalpéoelg Tov AnpHociov Kot avoméUmovV
ot Aloikntikd Epeteio yuo véa kpion entl g ovoing kot ot onoieg eite Ppiokovior oe @don avaipsong 1
avaipeong pet’ avomounng and v etoipeio EKO, eite e pdon avaipeong omd to EAAnviké Anpodcio. To
GLVOAKO OGO TToL £yl Katahoylotel avépyetal o€ €13,9 exar., evd mocd vyovg €11,7 ekart. éyel kataPfindel
Kot €xel KoToywpnOel mg amaitnon oTIG OIKOVOLUKES KATAGTAGELS.
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Avagopikd e T vmobéoels avtég 1 etapeic EKO Ba mpoympnoet dpeca 6g tpocspuyn evamiov tov Evpomaikon
Awaomnpiov tov Awkoaopdtov tov AvBpomov («KEAAA») evd Ba emdidEEL TV AMOGTOAN TPOSIKOCTIKOV
gpOTANOTOS TPog T0 Awcactipto ™G Evponaikng Evoong (AEE), kabdg n Etaipela gpovel 61t ot ev Adyw €1¢
Bapog tng amopdoeig tov ZTE aviikewvton o115 datdéelg g Evponaikng Xopufacng v o Atkadpate Tov
AvBpamov (EXAA), adld kot oto Aikato g Evponaikng Evoong dote o1 ev Aoym vrobéoeig va kptBovv emti tng
ovaiag.

Y10 TAaicto avtd, M droiknon tov Opilov ekTind 0Tl ot THavOTNTEG gVuVOiKNG Kpiong Yo v EKO and ta
VITEPEBVIKA AkaoTApLa Elval oNUOVTIKESG, KATL TO 0moio Oo £Yel MG OMOTELEGUO TNV EVUVOIKN UETABOAN NG
dwapopewdeicac voporoyioag tov ZTE kot vrd avtiyv v évvota, 6ti givan meptocdtepo mBavo va vrdpEet Oetikn
éxPaon ent OV ovotépm vrobiécemv Kot Yy T0 A0Yo owtd dgv €xel oynpaticlel oyeTikn mpoOPAeyn oTIC
OLKOVOUIKEG KOTAGTAGELG TOL OLLIAOV.

EmumpocOeta, Katd tn S1dpKela Tng TpEYOVOOS KOl TMV TPOYOULEVOV XPNOEMV KATAAOYIGTNKAV OTIS £TOUpEieg
tov Opidov TéAn Kot TPOSTILA XPNONG VRESAPOVS Yo T SEAEVON Ay®YDV omd Tovg exdotote Afpove. To
GLVOAIKO OGO oL €YEl KATAAOYIOoTEL avépyetar o€ €26,5 exart. otig 31 Agkepfpiov 2018, evd Tocd vyovg €6,4
exot. &yel kataPinfel kot £xet KoToywpnOel ®g anaitnon otV KatdoTaon OKOVOUKNG 001G 610 KOVODAL
«Aowég Amontnoegioy 0nmg amatteital Tpokeévon o OpAog va Tpoc@iyeL KATE TMV OVOTEP® KOTAAOYIGUOV.

Avogopikd pe Tig vobéoelg avtég o Ophog £yl aoKnoel OA0 TO EVOIKA LECH KoL EKTILE OTL EivVOL TEPIGGOTEPO
mBavo vo vapéet Oetikn EkPacn Yo To GHVOLO TV VTOBECEMY AVTAOV Kot Y10, TOV AdY0 avTo dev EYEL oyNUaTiost
TPOPAEYT GTIG EVOTOMUEVEG OIKOVOLIKEG KOTOGTAGELS,

) Eyyonuixéc emiororég

H Etaupeia éxel ekddaoet emotorés daPefoidoemv Kot yyunTikKég ETIGTOAES TPOG TPAmeCES Yo SAVELN TTOV OVTEG
€yovv yopnynoetl og BuyoTpikég kat cuyyeveig etatpeieg, To aveEO@AnTo vIdLouto TV omoimv TNV 31 Agkeufpiov
2018 avepyotov o10 166070060 TV €969 ex. (31 Agkepppiov 2017: €1.016 ek.). EE’ avtdv, mocd €886 ex. (31
Aexepfplov 2017: €928 ex.) €xel cvunepiinebel otig gvomompéveg davelakég vroypedoelg tov Opilov kKo
epeaviletal ota avtioToyo KOVOUALN TMV CUVOTTIKOV EVOIAIECOV EVOTOUEVMV OIKOVOLLK®V KOTAGTACEMV.

y) digbveic dpootnpiotnres

[TapdLo oL dev VIEAPYOVV CNUAVTIKEG ETMTAOGELS, 01 BuyaTpucés Tov eE®TEPIKOV avTipeTOTICoVV pia oepd and
voukég VTOBECEIG OYETIKEG He QOPOAOYIKEG pubuicelg kot HeTAPOAEC OTIC TOTMIKES adgd0toels. Tétoleg
TEPUTTMOGELS ELvVOL Ko 1) VTOBEST GYETIKA pE TIS eyKataoTdoels de&apevav g Jugopetrol A.D. oto Mavpofoivio,
kabog kot 1 amoéeact g Enttponng [lpootaciog Aviayeviopov g Kompov va Eekivijoet ek vEou épguva yia
TIg meTpeANikég eTaupeieg gpmopiog (xovopikng) oty Kompo ywo v mepiodo 1 Oxtmfpiov 2004 wg 22
Agxepfpiov 2006. Xtig 15 Noegufpiov 2017, n Emurponn [Ipootociog Avtayoviopod g Konpov eméfoaiie
mpooTIo VYous €5 ekart. oty Etapeio. Xt1g 30 Askepfpiov 2017 Egkivioav oyeTiKég VOLUKES EVEPYELEG O1 OTTOIEG
eivar oe e&EMén. H mbavoétra vo vmdpEel v v vedbeon avty ektopicvon mopwv aflohoyeitor mg
nepopopévn. H Atoiknon ektipd 6ti dev Bo mpokdyouy emmpdoheteg VIOYPEMCELS G OMOTEAECUO TV
npoavapepfévtov vmobéocewv mEpav TV TPoPAEYE®Y TOV NON CLUTEPIAAUPAVOVTOL GTIC EVOTOUUEVES
OKOVOULKEG KOTAGTAGELS.

2. DoporoyiKd Kol TEADVELOKE BEpaTa

To poporoykd TAAIG1O KL Ol POPOAOYIKEG TPaKTIKEG otV EAAGS, ot omoieg kabopilovv ) poporoyiky Bdon
YW TIC GUVOAAOYEG TOV CNUOVTIKOTEP®V ETAUPEIOV ToL Opilov, evdéyetor va. 0dNyHoovv oe &gYyeveig
ofefatdtreg, AOY® TG TOALTAOKOTNTAS TOVG, KUOMG KAl TOv YeYovoTog OTL LVIOKEWTOL 6€ UETAPOAES Kol
EVOMOKTIKES epunveles amd Tic approdieg Apyég o€ SLPOPETIKES YPOVIKEG GTIYUES OALA Kot LETOED OLOPOPETIKMDV
eTapeldV. ¢ ek TOVTOL, eVOEXETUL VO VITAPEOVV KaTryopieg damavdy 1 XEPOUOV dtpdpv CNTHUATOV, Y10 TIG
omoieg pia etaipeio pmopel va agoroynBel o dapopetikn Pdon and exeivn Tov ePapUOGTNKE KATA TN StbpKeLa
TPOETOLAGIOG TOV POPOAOYIKOV SNADCEMV 1N TNG COVIOENG TOV OIKOVOUK®OV Kataotdoswv. Me Bdon v
gumetpio Tov TapeABOVTOC, o1 poporoyikol Edeyyot dievepyovvral and Tig Poporoykég Apyéc, katd Léco 6po 5-
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7 xpovia HETA TV LIOPOAN TG POPOAOYIKNG dNAwong. EmmAéov, otig mepummtdoelg 6mov €vag poporoytkoc
€leyyog odnyel o€ SlapopeTikn| exTitnon amd avt g etaupeiog Tov Opilov kat o Opthog petd and eEétaon dev
SLHE®VEL pe TNV eKTIUNOT TOV EAEYYOV, N dtadikacio exilvong Tov {nTpatog axkoiovdel cuVNB®E T SIKOCTIKT
000, dadikacio | omoio TeptAapPdvel dipopeg PACELS Kat EVOEXETAL VAL SLAPKECEL OPKETE XPOVIOL TPOKELEVOL
vo KOTOANEEL G€ OPIOTIKN Kot OUETAKAN TN amd@act. Mia etarpeio Tov Opilov dVvoTol va EPUTANKEL GE AVT T
dwkaotikn Swdikacio v kol epodcov katafdrer mpokatafoiikd 0 50% TOv GUVOAIKOD EOPOL KOl TMV
APNUOTIK®DV TPOSTIH®OV OV £Y0VV eKTHMOEL amd TO POPOLOYIKO EAEYYO.

‘O)a T0 avOTEP® 001YOVV GE EYYEVELG SUGKOAIES AVOPOPIKA LLE TOV TPOCIIOPIGLO KOt T1 AOYIOTIKY OVTILETOTION
TOV POPOAOYIKDOV VIOYPEDGEWDV. QG amoTtéAecpla, 1) 010iknomn otoyevel 6Tov KaBopIopd TG TOAMTIKNAG TG PAcEL
€101kNG vopobeoiog dobéoung katd T oTiypn TG AOYIOTIKNAG OVTLETMTIONG HOG GUVOAAAYNG, HEC® AYNG
€EEOIKEVUEVOV VOLIKDOV KOl POPOAOYIKDOV GUUBOVAMY OE LELOVOUEVEG TEPIMTOOELS, KOODS Kot a&lomolmvTag
™V eumelpios and OTOPACES TPOTYOULEVOV QOPOAOYIKMOV EAEYYMV, CUUTEPIAAULPBOVOUEVOV TOV CYETIKOV
SKaoTIKOV amoedoemv. Avty 1 Swdwacio Bo mpémer va eEac@aAilel OTL Ol OIKOVOUIKEG KOTOGTAGELS
aVTOVOKAOUV OAES TIG OMULOVTIKEG POPOAOYIKES KOl TEAMVELNKES VITOYPEMCELS, OGO TO dLVOTOV AKPIPECTEPO Kt
TANPECTEPQL.

o) Avédeykteg ypnoelg - Enidikeg poporoyikég vrobéoeig

Onwg eényeitar kat otn Enueioon 27, 6T onpavtikdtepes EAMNVIKEG etaupeieg Tov Ouilov, £xovv oAoKANpwOEl
éleyyor amd T1c Doporoyikés Apyés, wgeéng:

INo v etaupeion EAAnvika Ietpéhata. AE émg kar ) yprion mov éanée otig 31 Aekepppiov 2011. O ExBéoelg
Doporoyikod EAEyyov yia tig yprioetg mov EAngav otig 31 Aekeufpiov 2010 ko 31 AskeuPpiov 2011, eaebnoay
tov Aeképuppro tov 2017 ko vOKEWTOL 08 VOUIKT appioprtnon and v etoipeio. Xuvontikd, ol ekBéoelg
a&ldvouv Tpochetovg poOpovg vVyous €22,5 ekart. kot TpdoTie €23,5 €KOT. Y10 KOVOVALL TOV APOPOLV GE TEAOG
YOPTOGTNLOV, SLAPOPES [T EKTITTOUEVES OUTAVEG KOl AAAEG TPOCUPUOYES POPOL glcodnatoc. H etanpeia, apov
HEAETNOE TIG EKBECEIS TOV POPOAOYIKMDV EAEYYOV, OUPIGPNTEL TOVG emMPANOEVTES emmpdoBeTovg POPOVG KoL
mpootipa (ot onoiot vepPaivovy Ta TOGE TOL £(0VV NN CLUTEPIANPOEL GTIG KAVOVIKEG POPOAOYIKEG ONADGCELG
™G eTaLpeiag) Kot EYEL TPOYMPNOEL GE OAES TIG TPOPAETOUEVESG OO TIG OXETIKEG SLATAEEIS EVEPYELES KOl £VOLKQL
HEGO TPOGPVYNG KOTA QLTAOV TV TOGHOV.

[Topd To yeyovag 6T M etanpeio apgiopnrtel Ty emPoin TpOcHeT®V POV, EVIOVTOLS VTTOYPEOVTOL VA KATAPAAEL
10 50% toVv KoTOAOYIGUEVOV TOCOV (QOPOV Kol TPOCTIL®V) OTO TOVG MO TAVE® QOPOAOYIKOVS EAEYXOVG
TPOKEWEVOL v €xEl TO OKoimpo vo oaoknoel €voka péoa. H koTafoAn Tov amoitodpEVOV TOGMmV
mpoypatonomdnke evtog tov mpoPrenduevev tpobesuidyv, evd ta vrdAoma mocd cvouyneicOnkay amd Tig
ApyéG Le EMOTPENTEN TOGA POPWV GTO GUVOLO TOLG, evtdg tov 2018. To cbvoro TV Toocdv, eupaviletarl oe
Aoyapacpodc Atartmoemv, kKobmg  Etaipio ektipd 6tt eivar mBovo Tmg Ba exttoyel 0TI TPOSPUYEG TG,

‘Ocov apopd ta TpdoTipo, 1 kbeon aidvel Tocd ico pe to 120% tov apyikod eopov, ovti Tov TPoPAemdUEVOD
50%. To mocd awtd apelepnreiton exiong voukd omd Ty eToipeio.

Enti Tov mopovrog, Ppioketal og eEEMEN poporoykds ELeyyog Yia T ypron mov EAnge otig 31 Agkeufpiov 2012,

Opoimg, ot dvo KoOpleg Buyatpicés Aovikng epmopiag otnv EAAGSa, ot omoieg kotd ™ didpkewn Tov 2016
cuyywvevlbnkav, £xovv ereyydel og e&ng:

(1) H etoupeio EAAvikd Kavowa AE émg kat tn gpnon mov énée otig 31 AekepPpiov 2011, evd og e£éMén
Bpiokovtarl €Aeyyot yia Tig EMOUEVEG ¥PNOES £MG Kol ekeivn mov €Anée otig 31 Aekepppiov 2013. Ot mo
npocpateg Exbéceic Doporoyikod EAEyyov yia to 2010 kot to 2011 mapadddnkav tov AskéuPpio tov 2017
kat a&ldvouv Tpochetovg popovs Vyovg €1,6 ekat. kot TpdoTILe VYous €1,9 ekot. Yo ToPOUOLOVSE AGYOVG
pe mv EAAnvikd [etpérota A.E., dnwg avaeépovial ovatépm. H dtadikacio mov akorovdnnke eivat
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akplBag 1 1o pe exeivn mov Teptypdpeton mopamdve yio tnv EAAnvikd Ietpéhona A.E. ko n Quyotpikn éxet
NON TPOYWPNOEL OTIG GYETIKEG VOUIKES EVEPYELES.

() H etarpeio EKO AE émg kar ) yprion mov éanée otig 31 Askepfpiov 2010, evd oe e£€MEn Ppiloketan Edeyyog
yu ) xpnon mov éAnge otic 31 Aexepfpiov 2012. Or o pdopateg Exbéoeig Doporoyucov EAEyyov ya to
2008, to 2009 kot To 2010 mapadddnkav To DePpovdpio tov 2018 kot a&idvovy npdcheta TéAN YopTOCH OV
vyoug €4,1 ekart. kot Tpootipa Vyovg €3,5 exat. H dwadikasio mov akorovfbnke eivar axpfdc 1 ida pe
gkeivn mov meprypdpetat mapamdve yuo v EAAnvicd [etpéhara A.E. kot n Buyotpikn £xel 10m Tpoympnioet
OTIG GYETIKEG VOLKES EVEPYELEG.

Iopd to yeyovdg OTL ot etorpeieg apueofntodv v enPoin npdcobetwv EOP®V, EVIOVTOLS LITOYPEOVVTAL VO
Kotofarovv 1o 50% TV KATOAOYICUEVEOY TOGMV (QOPMOV KOl TPOCTILOV) OO TOVG TO TAVE (QOPOAOYIKOVS
EAEYYOVS TPOKELUEVOD V. £X0VV TO dtKai®Lo va aoknoovy évowka péca. H katafoin Tov anattodlevov Tochv
mpoypoatonominke eviog Tov mpoPAEnOLEVOV TPoBeSUIDY, EVD TO VIOAOWTA TOGH £0VV cvpyNELeOel omd Tig
Apyéc pe emoTpentén Tood POpmV 6To GUVOAS Tovg evidg tov 2018 . To chvoro TV ToGMY oL TANPp®ONKAY I
ovopynoeicOnkay, spepavifetor oe Aoyaplacpods Anartioewv, kKobmg 1 Etaipio extipnd 6t Bo emitoyel otig

TPOGPLYEG TNG.

H Awiknon miotedel 6tL 6gv Oo TpokOYOLV GNUAVTIKEG POPOAOYIKES emPapPOVOELS €iTe amd HEAAOVTIKOVG
©OPOLOYIKOVG EAEYYXOVG €ite amd TV ékPoon TtV enidik@Vv VTobEécemV, TEPOV AVTMOV TOL OVOEEPOVTOL KOl
ouumepIAapPavovTol 1O OTIG EVOTOINIEVEG OIKOVOIKEG KoTtooTdoelg o EAnEav otig 31 Aekepppiov 2018. O
Ophog €yel avayvopicel omolecdNTOTE TPOKATAPOAES OYETIKES LE (OPOVG KOl TPOGTLUM, TOV OPOPODYV GE
TOAALOTEPEG DLAPOPES LLE TIC POPOAOYIKES UPYES, OTIG Aowmég amattioels (Enpeioon 11), otov Pabud mov extipnd
OTL T0. TOGH VT BaL Etvot TEAKG 0VOKTHOLLOL.

IrUeldveTaL OTL COUO®VO [LE TIG OXETIKEG daTaels, Yo Tig xpnoelg 2011 mg kat ™ yprion mov éanée otig 31
Agxepfpiov 2017, ot EAAnvikég etanpeieg tov Ouidov €lafav amd tovg taktikovg tovg Opkmtods Eleyktéc-
Aoyiotég «Etmoio Poporoywcd TTictomomrtikd» e yvoun xopig emevialn, 0nmg npoPfAénetal amd tov Nopo
2238/1994, ApBpo 82, map. 5 kot to Nopo 4174/2013, apbpo 65A.

) Karaloyiouixés mpaceis telwveiwv

Evtog tov 2008, maperipbnoav and to Telwveio KataroyioTikés mpa&elg cuvoiikoh Dyovug tepimov €40 exar.
Y10 QEPOUEVO TEAMVELOKE KEALEILIATAY TOV POPOAOYIKAOV amodnkmv ™ Etanpeiog yio cuykekpipéveg mepiodovg
petatd tov etdv 2001 — 2005. H Etopeio mpocépuye KoTd TV oXETIKOV TPAemv evomiov Tov Al0IKNTIKOD
[Mpwtodikeiov, ko 1 Atoiknon Bewpei 6TL 1 VTOOEST Bt £y BETIKN KATAANEN LETE TNV OKPOOUATIKY] S1adtKaGia.

AveEaptnrta and Vv Katddeon Tov Topandve Tpoceuydv, o Tehmveio Tpoydpnoe oe mapakpdrnon nocov €54
€KoT. (60VoLo KoTaAoYIG0EVTIOV Toc®OY TAéoV Tpocavéncemv) Pefatopévav eniotpopdv DITA (Enpeioon 11).
H Etoapeio katébeoe 300 mpocpuyés Katd g poporoyodoag apyng kot katd tov Telwveiov, evadmiov tov
Avowntikov [potodikeiov ABnvov kot [Mepawng avtictorya. To Ipwtodikeio AInvav eEédmaoe andpaomn e
v omoia dikodvetl v Etarpeia, amoppintovtag v v Ad0ym mapakpdtnon og pn vopuun. H Etapsio extipd
0TL O UTOopEl VoL AVOKTHGEL TO OVATEP® TOGH.

32  Agopevoels Kol GoPPUTIKEG VTOYPEDGELS

(a) Aeopedoelg Yo KEQOAOLOVYIKES ETEVOVCELG

Ot onpavtikdtepes GLUPATIKEG VTTOYPEDTELS TOV OPIAOL APOPOVY GE SEGUEVGELG Y10 KEPAANOVYUKEG ETEVIVGELG
ovvolkob mocov €21,7 ekart. (31 Aexepfpiov 2017: €20 ekart.), T0 peyaAdbtepo PHEPOG TOL TOGOV oyeTileTan e
™mv avafddpion tov Swiictnpiov.

(B) Aecpueboelg yio Aettovpyikéc pioddoetg
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O Ouhog picBdvet ypaeeio, Tpatnpla, EKTAGELS YNG, UNYOVALOTO, EEOTACIO KOl OYHLLOTO GTO TANIGLO
ovppdoenv Aettovpykng piclwong.

To obvolo TV eAdyoTOV pHEALOVTIK®OV HIcHOUATOV 6TO TANIG1O TV Tpoavapepfévimv cuppdoswv

TAPOVGLALETOL GTOV TAPAKAT® TIVOKOL:

"Etog mov éAnée
31 AekepPpiov 2018 31 AekepPpiov 2017

Evtog tov endpevov £tovg 34.020 33.482
Metd 1 érog kot €mg 5 €t 102.489 105.961
Metd 5 etav 112.833 106.285
Xovohro 249.342 245.728

(v) Evéyyveg motdoeig

O Oprog givan mBavov va dexbei aitnpo amd Tpoundevtéc MGTE VO TOPATYEL TPATECIKEG EVEYYVEG TIGTOOELS, LE
GTOY0 VoL EMLTOYEL ELVOTKOTEPOVG OPOVG GUVAALAYNG KOl TOTMONG. LTIC TEPIMTAOCELS OTOL £XEL 1O KaTaympnOel
N VIOYPEDMCT OTIS OIKOVOUIKEG KOTOGTAGELS, OgV YPEALeTal MEPAITEP®D YVAOGTOTOINGT TNG GUYKEKPYEVTS
déopenong. XTig TEPTMOGELG OOV 1) GLVOAANYN TPUYHLATOTTOlEITAL PETG TNV Muepounvia Icoloyiopov, o Outhog
dev elvar vdypeog va Slokavovicel TV evéyyva ToTmon evidg TG meptddov, dpa dev avayvopiletol Kot 1
avtioTolyn LLOYPEWOT).

33 Xuvorhoyég pe ovvoedepévo pépn

2 Evoromuévn Katdotoon Zuvolikdv Eicodnudtov copmepthappdvovtal £50da, damaves Kot ££000., To omoio
TPOKOHTTOLV amd TIG OLVVOAAOYEG peta&d Tov Opilov Ko ovvdedepévov pepov. Tétoleg ouvvoriayég
mepAapBavouv Kuping TOAGELS Kol 0YOpES TV 0yafdV Kol DVINPECIOY 6TO TAAIGLO TNG cLVIBOVE Agttovpyiag
tov Opirov.

Yuvarrayég £xovv mpaypatoromOel e TiIc okdlovbeg cuyyevelg eTaupeiec:

o) Xvyyeveig Etaupeieg kat kowvompa&ieg tov Opilov mov evorotovvtat e T pnébodo g kabapng BEomng:

Erarpeio Ayoyod Kovoipov Agpodpopion ABnvav ALE.(EAKAA)
Anpooro Emyeipnon Aepiov A.E. (AEIIA)

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

EAIIE Opdxn A.E.

D.M.E.P. HOLDCO
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"Etog mov éinée
31 AekepPpiov 2018 31 AekepPpiov 2017

Xpe@oels 68 CVVOEOENEVES EMYELPNOELS (TOAGELS)

Yvvdedepéves etapeieg 597.852 780.852
Kowomnpagieg 754 6.532
Xvvoro 598.606 787.384

Xpe@oeis 0md cvvoedepéveg emyelpoeis (K66Tog TOAN0EVTOY)

Yovdedepéves etapeieg 764.979 842.978
Kowomnpagieg 18.813 13.062
Xovoro 783.792 856.040

Yn6houno o€ cvvoedepéveg ETEIPNGELS
(IpopunBevuTtéic KoL AOWTEG VTOYPEDCELS)

Yvvdedepéves etapeieg 11.912 3.182
Kowompa&ieg 1.387 1.886
Xovoro 13.299 5.068

Y76horwo 0wéd cuvOEdEPEVES EMYEIPICELS
(TMehaTeg KAl LOUTES AMOLTIGELS)

Yuvoedepléveg eTopeieg 36.041 37.133
Kowompa&ieg 150 101
Xiovolo 36.191 37.234

H pntpkn etarpeio et ekdmoeL EMOTOAEG SLOPEPUDCEDV KOt EYYONTIKEG EMGTOAEG TPOG TPATELES Yl dAvELD
ov aTég Eyovv yopnynoet oty Elpedison B.V, 10 ave&dpAinto vrdrowro tov onoimv v 31 Askepppiov 2018
avepyoTov 610 106moc0 tov €83 ekart. (31 AskepPpiov 2017: €88 exar.).

B) Xvvdedepéva pépn mov TEL0HY VIO Koo Ereyyo pe Tov Opdo Adym tng Kowng cuppetoyng tov EAAnvikon
Anpooiov kot Tapovctdfovy oNUAVTIKESG GuVaAAayEg Le Tov Opho:

e  Anuéown Emyeipnon Hiextpiopov A.E. (AEH)
e EMmvikéc 'Evomieg Avvépetg
e Odkég Zuykowmvieg A.E. (OZY)

Toa ™ xpnomn mov €éAnée otig 31 Agkepfpiov 2018, ot cuvaAlayég kKot Ta vVEdAoTa Tov OUiAOY LE TO TUPOTAVED
puépn nrav ta €ENG:

o Tloinoeig tov Opirov €350 exart. (31 Aekepppiov 2017: €417 exor.)

e Ayopég tov Opidov €51 exart. (31 Askepppiov 2017: €43 exar.)

e Amautioelg €41 exart. (31 Askepppiov 2017: €61 exar.)

e Ymoypeooeig €11 exat. (31 Aexepppiov 2017: €5 exar.).

v) O Ophog Srowkeitar and ta péAn Tov Arowntikod Xvpfoviiov (Exteleoticd kot Mn Extedesticd MEn Tov
Aownrtikod XZvpBoviiov g EAnvika Ietpéroa A.E.) kot and tovg ['evikovg AevBuvtég. O apoég mov
rkatafAndnkav 1 £xovv Aoyisbel Tpoc Tovg avOTEp® avardovTal o £ENG:
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Etog mov éknte
31 Agkegpppiov 2018 31 AskepPpiov 2017

ApoBég 4,522 4,131
Mapoyéc Aoym e£6d0v and v vanpeocia 67 92
Anolnueidoeig Ay Avong coufoocng 1.661 0
Yovoro 6.250 4.223

O KOTOANKTIKES NLEpOUNVIES AOKNOTG KAOMG Kot 01 avTioTOYES TILEG EEACKNONG Y10 TO SIKOLMDLOTO TPOOIPESTG
el PETOXOV OV SKPATOVTOL omtd Ta PEAN Tov Atoknrtikod ZuvpBovAiov kot tovg [evikovg Atgvbuviég
OVOADOVTOL TOPOKAT®:

"Etog Hpepopnvia Twn
Hapayopnong Angemg gEdoknong Ap. IKOIONATOV TPOAipES S
€/MTX 31 Aeképpprog 2018 31 Asképpprog 2017
2012 2018 4,52 - 166.948
Xovolro - 166.948
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HA  Kipeg Ouyatpikés, ovyyeveic eTorpeieg Kol Kowonpasies mov EVOTOL00VTOL 6TIG
OLKOVOUIKEG KOTOOTAGELS

Tocootd M:60d0g
ONOMAZIA ETAIPEIAX APAXTHPIOTHTA ‘Edpa Etapeiog soppeToyig Evonoineng
EAAHNIKA KAYXIMA OPYKTEAAIA ABEE Epmopn EAAAAA 100,00% IIAHPHZ
EKOTA KQ A.E. Epmopun EAAAAA 49,00% TIAHPHZ
EKO KAAYYQM.E.ILE. Epmopun EAAAAA 100,00% TIAHPHZ
EKO AGHNA N.E. Novtihoxn / Epropkn EAAAAA 100,00% ITAHPHZ
EKO APTEMIZ N.E. Novtihoxn / Epropkn EAAAAA 100,00% ITAHPHZ
EKO AHMHPA N.E. Novtihoxn / Epropkn EAAAAA 100,00% IIAHPHZ
EKO HPA N.E. Novtihoxn / Epmopkn EAAAAA 100,00% IIAHPHX
EKO A®POAITHN.E Novtihoxn / Epropkn EAAAAA 100,00% IIAHPHZ
EKO BOYAT'APIA EAD Epmopun BOYAT'APIA 100,00% TIAHPHZ
EKO ZEPBIA AD Epmopun ZEPBIA 100,00% TIAHPHZ
HELLENIC PETROLEUM INTERNATIONAL S.A. Mnztpucti voopiiov AYZXTPIA 100,00% TIAHPHX
EAIIE KYIIPOX LTD Epmopkn HNQMENO BAZIAEIO 100,00% TIAHPHX
R.A.M. OILKYIIPOX LTD Epmopkn KYIIPOX 100,00% IIAHPHX
YUGEN LTD Epmopun KYIIPOZ 100,00% TIAHPHZ
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD Mntpikn voopitov KYIIPOZ 100,00% TIAHPHZ
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD Mntpikii voopiiov KYIIPOX 100,00% TIAHPHX
JUGOPETROL AD Epmopun MAYPOBOYNIO 54,35% TIAHPHZ
GLOBAL AABANIA A.E Epmopun AABANIA 99,96% TIAHPHX
EAIIET BAAKANIKH A.E. Mnztpucii vroopilov EAAAAA 100,00% TIAHPHX
BAPAAE ALE. Ayoyog netpelaion EAAAAA 80,00% IIAHPHX
OKTA CRUDE OILREFINERY A.D Awhion ZKOITA 81,51% TIAHPHZ
AZITPO®OX A.E. Mnyavoroykn EAAAAA 100,00% TIAHPHZ
NTIAZON A.E. Tletpoynpikd EAAAAA 100,00% TIAHPHZ
TTOZEIAQN N.E. Navtihaky)/ TeTpoynpkd EAAAAA 100,00% ITAHPHZ
ATIOAAQN N.E. Novtihoxr / Avbhon EAAAAA 100,00% TTAHPHZ
HELLENIC PETROLEUM FINANCE PLC Xpnpotootkov. Yanpeoieg HNQMENO BAZIAEIO 100,00% TTAHPHZ
EAIIE AIEGNHEXYMBOYAEYTIKH A E. Svppovlevtikég Yanpeoieg EAAAAA 100,00% TIAHPHX
EAIIE ANANEQXIMEX ITHI'EZENEPI'EIAY A E. Evépyewn EAAAAA 100,00% TIAHPHX
EAIIE-AAPKO ENEPI'EIAKH XEPBION A E. Evépyew EAAAAA 51,00% IIAHPHX
EAIIE-AAPKO ENEPI'EIAKHKOKKINOY A.E. Evépyew EAAAAA 51,00% IIAHPHX
ENEPT'EIAKH ITYAOY MEGQNHZX A E. Evépyewa EAAAAA 100,00% TIAHPHZ
ATEN ENEPTEIAKH A.E. Evépyewa EAAAAA 100,00% TIAHPHZ
EAIIE E&ITXYMMETOXQON A.E. "Epevva kat Iapaywyn vdépayovavOpdrwov EAAAAA 100,00% IIAHPHYE
EAIIE APTATIPEBEZA AE "Epgvva katITapoymyn vdpoyovavipakmv EAAAAA 100,00% TTAHPHZ
EAIIE B.A.TIEAOTIONNHXZOZX A .E. "Epguva kot ITapoymyn vdpoayovavipakmv EAAAAA 100,00% TTAHPHZ
EAIIE AYTIKH KEPKYPA A E. "Epguva kot ITapoymyn vdpoayovavipakmv EAAAAA 100,00% TTAHPHZ
EAIIE OPAKIKO ITEAATOXZ A.E. "Epgvuva kot ITapoymyn vdpoayovavipakmv EAAAAA 100,00% TTAHPHZ
EAIIE ITATPAIKOX A.E. "Epevva kat Iapaywyn vdpayovavOpdarkwov EAAAAA 100,00% IIAHPHYE
EAIIE UPSTREAM A.E "Epevva kat Iapaywyn vdpayovavOpdarwv EAAAAA 100,00% IIAHPHX
SUPERLUBELTD AmavTikd KYIIPOX 100,00% IIAHPHX
ELPEDISON B.V. Evépyewa OAAANAIA 50,00% KAGAPHOEXZH
SAFCO AE Egodiaopog Aepodpopiov EAAAAA 33,33% KAGAPHOEZH
AEITA AE.. Duoikd Aéplo EAAAAA 35,00% KAGAPHOEZH
E.AK.A.AAE. Aywydg metperaion EAAAAA 50,00% KA®GAPHGEZH
EAIIE OPAKH A E. Aywydg metperaion EAAAAA 25,00% KA®GAPH®EZH
A.M.E.IN. HoldCo LTD Eunopia Ietperotocidmv HNQMENO BAXZIAEIO 48,00% KA®GAPHG®EZH

e X115 24 NogpPpiov 2017, n untpwcn etoupeio EATIE A.E. eEayopace to vmoAomo 37% tmv pun eAeyyovcdv
ooppetoxymv oty etoipeio EATIET BAAKANIKH A.E. kot mAéov katéxet 1o 100% tov petoyikod
kepalaiov tng etatpeiag. To cuvolikd tipnpo g e&ayopdg anoteleital amd apykd mocd vyous €16 exar.,
70 omoio mAnpmONKe to 2018 KOt 0o avafarlopevo T0Gd VYoLs €5 ekat. TANPAOTEO EVIOS TEPIOOOV £MG
TEVTE €T ad TNV NUEPOUNVID TNG ATOKTNONG TWV LETOYXDV.

e X115 28 Maprtiov 2018, 1 etanpeic EAIIE ANANEQXIMEX ITHI'EZ ENEPT'EIAY A.E. e€ayopace o 100%
Tov petoyuon kepoiaiov g etapeiog ATEN ENEPTEIAKH A.E.. To cuvolkd tipnpa g e&oyopdg
avnABe og €1,3 exor..

e X115 24 Moiov 2018, n etaupeic EAAHNIKA TIETPEAAIA A.E. mpoépn ot ovotaon g etatpiog EATIE
E&ITXYMMETOXON A.E. (100% Ouyatpikn). To petoyikd ke@aroio tng véag etopiag avépyetat og €20
£KOT.

ZNUEIDTELS ETL TV EVOTOMUEVWV OIKOVOUIKWDV KOTO.OTTATEWDY
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopkES KATUOTAGELS COUPOVA IE

7o AIIXA ywo ™) gpiion mov éinée 31 Askepfpiov 2018
([looa. o€ yiliddes Evpa extog eav ovapépetal OLapopeTika,)

o X1 2 Iovhiov 2018, n etaupeion EATIE E&IT TYMMETOXON A.E. mpoéfn ot obotacn g etanpiog
EAIIE APTA ITPEBEZA AE (100% Bvyotpwi)). To petoyicd kepdhato g véag etaupiog avépyetor og €4
£KOT.

e Xt 2 loviiov 2018, n etaupeion EATIE E&IT ZYMMETOXON A.E. mpoéfn omn obotacn g etatpiog
EAIIE B.A. IEAOTIONNHZXZOZX AE (100% Buyatpikn). To petoyikd kepAAoio TG vEAS ETOPIOG OVEPYETAL
o¢ €2 exar.

e X1 2 loviiov 2018, n etaupeion EAIIE E&IT ZYMMETOXQON A.E. npoéfn otn cvotacn g etaipiog
EAIIE AYTIKH KEPKYPA AE (100% 6vyatpikn). To petoykd ke@dioto tng véog eTarpiog avEpYETaLoE
€3 exor.

o  Z11c 8 NoguPpiov 2018, n etaupeia EAIIE E&IT TYMMETOXQON A.E. mpoépn otn ovctaon g eTonpiog
EATIE ®PAKIKO ITEAATOZX AE (100% 6Bvyatpikn). To petoytkd KeQAAOO TG VEONG ETOIPLOG AVEPYETOL
oe €0,1 exar.

e Y1 14 NoguPpiov 2018, n etaupeia EAIIE ALE. petafifooce to 100% tov petoydv e EAIIE UPSTREAM
AE oty EAIIE E&IT XYMMETOXQON A E. évovt tipqpatog €0,923 gkot. Ao tn cuvaAlayn Tposkuye
gvdoopako képdog €0,123 ekar., To onoio amaieipdnke Yo oKomoHS evomoinong.

o XYug 27 Noeuppiov 2018, n etapeioc EAIIE A.E. petofiface to 100% twv petoxcdv g EAIIE
IMATPAIKOZX AE omnv EATIE E&IT EYMMETOXQN A.E. évavtt tiunqpatog €6,2 gkat. Amd ) cuvalioym
dgv mpogkuye EVOOOLIAKO KEPOOG N Cnpio.

e X1g 29 NoeguPpiov 2018, n etopeio Hellenic Petroleum International S.A. petofifoce 1o chvoro tov
pepwiov g otnv EAAHNIKA KAYXIMA OPYKTEAAIA ABEE (64,41%) otv EAIIE A.E., 1 onoia
mAéov katéxel to 100% tov petoydv g etopiag, Evavtt tipnpotog €350 ekot. Amd ™ cuvvaAiayn
TPoEKLYE EVOOOIAKO KEPOOG €2,270 eKat., To omoio anaieipOnKe Yo oKOTOVGEVOTOINGNC.

H T'eyovota petd v nuepounvia Iooroyropov

A&V VTAPYOVY CNUAVTIKE YEYOVOTO, LETH TNV NUEPOUN VIO IGOAOYIGLOD KO TTPLV TN SNUOGIEVOT] TMV OIKOVOUIKMV
KOTAOTAGEWDV.

ZNUEIDTELS ETL TV EVOTOMUEVWV OIKOVOUIKWDV KOTO.OTTATEWDY
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1d1ades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

Iepreyopevo Owovopk@v Kataotdoewmv

ZeMda

Xroyeia Emygipnong 4
Koatdoraon Owovopikig Ofong 5
Koatdotaon Xvvokav Ewcodnpatmv 6
Koatdotaon Metaporov I6iov Keparaiov 7
Koatdotaon Topswok®dv Poov 8
LNUELACELS ETTL TOV OLKOVOUIKDV KATAGTACEDV 9
1. Tevikég minpogopieg 9

2. Zovoyn Inpavtik®v AoyieTik®dv IoMTik®v 9
2.1 TThoiclo KoTdpTIoNG TV OIKOVOUIK®V KATOOTACEWDV 9

2.2 Emevdioeic og Buyatpikég, cuvOEdEUEVEG EMLXEPTNGELS Kot Kowvorpatieg 18

2.3 IIAnpoedpnon Kotd Topéo 18

24 ZuvolhoypoTiKEG LETOTPOTEG 18

2.5 TIlegprovoilakd otoyeio dStnbécipa Tpog TdOAN O 19

2.6 Evoopota iy 19

2.7 Kobotog davelopnon 20

2.8 Avla meplovciakd ctoryeio 20

2.9 ’Epevva kot a&l0AdYNoT 0PLUKTOV TOPOV 21

2.10 Amopeioon a&iog Un xpNUATOOIKOVOLIK®Y TEPLOVGIUK®DY GTOLYEIOV 21

2.11 XpnuoToowovopKa HEGH — apPYLKT AVayVAOPLoT KOl ETLUETPNON 22

2.12 Tlapdywyo xpnIoTOOUKOVOUIKE GTOYEIN Kot 3paGTNPLOTNTEG AVTIGTAOUIONG KIVOOVEOV 24

2.13 Kportikég emtyopnynoeig 25

2.14 Amobépota 25

2.15 Epmopikéc amotioelg 26

2.16 Topelokd StobEcipa, TOUELOKA 160dVVALN KOLOEGUEVUEVES KOTADECELG 26

2.17 Metoyko6 Ke@GANL0 26

2.18 Aavewopodg 26

2.19 Tpéyxovoa kat avapoariopevn poporoyio 27

2.20 Tlapoyég 6TO TPOCHOTKO 28

2.21 TIpoun0evtéc Ko AOUTES VTOYPEDCELG 29

2.22 TlpoPAéyelg 30

2.23 TIep1BaAlovTikéG VITOYPEDCELS 30

2.24  Avayvopion e668w@v 30

2.25 MicOwoelg 32

2.26 Awovoun pepiopdrov 32

2.27 ZouPaocelg xpnUoTooKoVOULKNG £YyOnomng 32

2.28 AM\ayég OTIG AOYIOTIKEG TOALTIKEG 32

2.29 Zvykprikd otoyeia 33

3. Awygipion YpNUATOOIKOVOUIKOV KIVODVOL 33
3.1 Tlapdyovteg xpnHATOOIKOVOULKOD KIVOHVOL 33

3.2 Auwyeipion kvddvov kepaiaiov 37

3.3  TIpocdioptopdg Tmv LAYV a&ldv 38

4. Xnpovtikéc AoYIoTIKEG EKTIUNGELS KUl KPIGELS 40
5. IIAnpog@odpnon katd Topéa 42

YeAida (2) amd (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1d1ades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

Evoopata maylwa TEpLoucloKka otoysia 45

AGCOUATES AKIVI|TOTOU|GELS 46

Ezevdvoeig 6€ Ouyatpikéc, 6uvoedenéveg emyEIPGEIS KO KOWVOTTpaSisg 47

Adavero, TpokaTaPoréc KoL LoUTEG LOKPOTPOOEGNES ATALTI|GELS 51
. AmoBépata 51
. Hehateg ko Lowmég amarTioELg 52
. Tapewoka o100éc1n0, TOPELOKE 1I600VVANO KU1 OEGPEVNEVES KATAOECELS 53
. Metoyiké kepdaruro o4
. AmoOepoTikd 55
. MpopnBevtéc kor Aorég vToypedGELg 56
. Aavewopdg 58
. Avapariopevn goporoyia 61
. YRoYpe®GEIS TAPOY®DV TPOSOTIKOD MOY® ££060V amd TNV VANPECiQ 62
. HpoPréyerg yia hourég vroypedoeis kKot £€0da 65
. MpopnBevtéc Kot Lormég paKPOTPOOEGPES VTOYPEDGELG 65
. Hopayoya xpnpotookovopuikd Tpoiovto 66
. Avaivon €£00mv ava €idog (pvon) 67

"E&0d0. £pEUVOV KoL avaTTVENG 67
. Aoutd £6060a / (£6000) Kot Aowd kEPON / (Enpiéc) 68
. Xpnuportoowkovopkd (¢€0da) / é60d0 — kaBapd 68
. Képon / Cnmiég) amd ovvarhaypatikéc o10popéc 68
. ®opog Ercodnpatog 69
. Képdn ava peroyn 70
. Mgpiopata 70
. Tapewkéc poég amd Aertovpyikéc dpacTnpPLOTNTES 71
. Evdgyopeveg vmoype®doELs Kol vOpIKEG vTo0icelg 71
. Agopedoeis Kal ovpufaTikéc vIToypEMoELS 73
. Xuvarhoyég pe covoedepéva pépn 74
. Teyovota perd v nuepounvia Isoroyispov 76
. TEAOX 76

YeAida (3) amd (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1d1ades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

Yroyyeio Emyeipnong

ALK TIKG Zvpfovito Evotdbiog Tootoopdc — TIpdedpog AZ. & Aevbdovov XZoppoviog (Amd
17/04/2018)
Avdpéag Zidpiomc— Avorinpotig Atevfdivaov Zopufoviog

T'edpyrog AreEdmoviog—Méhog

Be0dmpoc—AyAréac Bapdag — Méhog

T'edpyrog I'pnyopiov — Mélog

I'edpyrog IMarakwvotavtivov — Mélog (amd 06/06/2018)
®ed0wpog IMavtardakng — Mélog

Yrvpidwv [Maviehdg — Méhog
KovotavtivogITanayoavvoémoviog—MElog

Anuntprog Kovtopdkog — Mélog

Baoiietog Kovvéing—Méhog

Aovdofikoc Kmtoovorovrog — Mérog (Amo 17/04/2018)
Xpnotog Toitowkag — Méhog (omd 29/11/2018)

Alho MéAn Tov AlowknTikod  I'pnydprog Xtepyloving — Atevbiovev Zopufoviog (€wg 17/04/2018)
Zoppovhiov kot APNON 17000 ine OBuduidne — Méhoe (éog 06/06/2018)
Iodavvng Puyoyviog — Méhog (émg 29/11/2018)

Eheyktéc: EPNET & TTANTK (EAAAY)
Opkortoi EAeyktég — Aoyiotég ALE.
Xewappag 8B
15125 Mapovot
EMada

Ol 01KOVOKEG KATAGTAGELS OmOTELOVV avandonacto koppdtt tng Etotag Owovopikng ‘Exfeong n omoia elvat
Swbéoyun oty nhextpovikn dievBuvon https://www.helpe.gr/, koin omoio mepthappaver tnv Exbeon EXEyyov tov
AveEaptntov Eleyktav.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1d1ades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

Katdotaon Owovoprkng Oéong

Inp. 31 AexepPpiov 2018 31 Aexepppiov 2017

ENEPIHTIKO
aywo Evepyntikd
Evoopata ndywo 6 2.684.237 2.719.172
Avlo meprovstlokd ototyeio 7 4.799 7.042
Emevdboeig oe Buyatpikés, cuvOedeEVES ETLEPNGELS Kot KOWVOTPOEieg 8 1.032.372 671.622
Enevdboeig oe cuppetoyticong Tithovg 3 318 1.252
Adveta, TpokataBorEg Kot Hakporpodesieg anattioelg 9 8.887 19.686
3.730.613 3.418.774
Kvklog@opoiv evepyntikd
Amnobépata 10 893.859 963.746
Tehdteg Kot AOwTEG omontoELg 11 680.347 989.901
Tapdymya xpNUOTOOUKOVOpIKG GTOLYE D 21 - 11.514
Topelokd S106€o1ua, TAPEIKA 1GO0SVVALLN KOl SECUEVHEVES KOTAOETELS 12 1.071.585 813.251
2.645.791 2.778.412
XHvolro evepynTIKOD 6.376.404 6.197.186
TIAIA KE®AAAIA
Metoyucd kepdhoto 13 1.020.081 1.020.081
AmoBepatikd 14 262.263 360.694
Amoteléopata €16 VEOV 864.333 428.448
XHvoro 1Bi0V KePaiaimv 2.146.677 1.809.223
YIIOXPEQXEIX
Moxpompd0eopes VTOYPEDCELG
Advewo 16 1.657.598 909.579
AvoPalAOpEvES POPOLOYIKEG VITOYPEDGELS 17 151.873 89.959
Y1oypedoels Topoy®V TPoc®TKOD Adym e£6S0V amd TV VINPEGio 18 132.539 104.331
TIpoPréyerg 19 37.858 6.058
TIpounBevtég ko Aowég voypedoelg 20 14.810 15.569
1.994.678 1.125.496
BpayvrpéOcopeg vroypedroeig
TIpounBevtég kot Aoumég VIO PEDGELS 15 1.226.107 1.554.027
BpoyvmpdBeopa xpnoTootkovopikd ctotyeio 21 16.387 -
Dopog £1600MpHaTOG TANPOTEOG 76.322 2.769
Advewo 16 915.350 1.704.951
Mepicpato mAnpotéo 883 720
2.235.049 3.262.467
XOvoro voypedoEV 4.229.727 4.387.963
6.376.404 6.197.186

ZUvV0A0 10I0V KEPAAAIOV KAL VTOYPEDCEDV

Ot onpewmoelg otig oerideg 9 £wg 76 amoteAohv avaTOCTAGTO HEPOG OVTMV TV OIKOVOUIK®OV KOTOGTAGE®MV.

Ot Owovopkéc Kataotdoeig g EAAnvika Ietpéhara A.E. yio 10 10 2018 gykpiOnkav amd 10 Alotkntikd

Zoppovio otig 28 Defpovapiov 2019.

Evotdbiog Tootoopdg Avdpéag Ziquoing Y1épavog
Tomadnuntpiov
TIpoedpog Atoikntikov AvomAnpmtg Atevbovev AtevBuvtig AoyoTikig

Zoppoviiov & Atevbdivov oppovrog & I'evikdg AtgvBuvng

Zoppovirog

Owovopikev Opirov

YeAida (5) and (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1d1ades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

Katdotaon Xvvomkav Elcodonpatov

"Etog mov £éknée

Inp. 31 AekepPpiov 2018 31 AekepPpiov 2017
"Ec0d0 an6 cvpfaceis pe meldreg 5 8.967.702 7.233.600
Kéotog twindéviov (8.287.696) (6.475.455)
Mewt6 képdog 680.006 758.145
"E€0d0 ToAncemv Kot Agttovpyiag Sidbeong 22 (99.248) (59.045)
"E€oda drontiknig Aertovpyiog 22 (95.795) (81.825)
"E€0da gpeuvav kot avamTuéng 23 (875) (119)
Aowd Aetovpyd (€€0da) / €50da Ko Aowd k€pdn / (Cnéc) -
kabapd 24 (8.356) (19.735)
Ag1TovpYIKo6 amotéieopa 475.732 597.421
X pNUATOOIKOVOUIKE 5030 25 9.442 12.834
Xpnuporootkovoptkd £0da 25 (136.636) (153.105)
Xpnuaroowkovoutkd (€o0da) / £c0da - kabapd 25 (127.194) (140.271)
"Ecoda cuppetoydv 29 318.795 33.724
Képdn / (Znpég) omd cuvodhoypoticds Siapopég 26 2.244 (8.483)
Képon mpo @opov 669.577 482.391
Dpog £160dMHaTOg 27 (146.187) (136.400)
KaBapa képdn xpiong 523.390 345.991

Aourd Xvvolikd Ercodnparta / (Znpieg):
Xrovygio wov dev Oa Tagivoun 00Oy pEALOVTIKG 6TV KATAGTAGT

OTOTELEGPATOV:

Avoroyotikég INUES amd GUVTOELOSOTIKE TPOYPALLLLATOL

KaBopiopévey mopoydv 14 (10.878) (7.100)

MetaBorég amoTiUnong CLUUETOYIKOVY TITA®Y 14 (675) -
(11.553) (7.100)

Xrovygio wov evdEyeTon va Tagtvoun 000y pelhovrikd otV

KOTAGTOOT OTOTEAEGPATMV:

Képdn / (Znwiée) omd amotipnon npdemv aviiotdduong Kivdvvou 14 (5.006) (4.590)

AToY0paKTPIGHOG TPAEEMV AVTIOT. KIVOOVOL HEGE TNG KOTAGTOONG

GUVOMK®AV ELGOSNUATOV 14 (14.920) 1.979

Aotd svvolkd ewcodfparte / (Cnpicg), kabapd amd goporoyia (31.479) (9.711)

LUYKEVTPOTIKG 6UVOMKA E160OTHaTO HETA 0md POpOVg 491.911 336.280

Képdn ava peroyn (og Evpd ava peroyi) 28 1,71 1,13

Ot onpewmdoelg oTig oerideg 9 €mg 76 amoteAobV aVATOCTOGTO LEPOG OVTMV TMV OIKOVOULK®OV KOATOGTAGEWV.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1d1ades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

Katdotaon Metaforav Idiov Keparaiov

Ynorowwo tqv 1 lavovapiov 2017

Avaloylotikég g amd cuvTa&lodoTIKA TPOYPALLLATO
KaOopPIGHEVMV TTOPOY DV

Ampoypatonointo k€poN / ({nuéc) oy anotiunon apdéemv
avTIeTddpong Kivdvvou

AToYapoKTNPIOUOS TPAEEMVY AVTIOT. KIVOHVOL HECH TNG
KOTAGTAGNG GUVOMK®V ELGOSNUATMV

A0wTa 6VVOMKE E16001pOTO

KaBapd k€pdn £tovg

ZUVOMKG £1600MPATA Y10 TO £T0G
Tlapoyég oe cLPPETOYIKOVG TITAOVG
Ayopd Wiov petoyov

Aud0gom WBimV LETOYDV GTO TPOCOTIKO
Metagopd og / and amobepaticd
Mepiopata

Ynorowwo tqv 31 Agkepfpiov 2017

Ynaorouro tnv 1 Iavovapiov 2018 (dnpocicvpévo)
Enidpaocmn alhayng AoyloTikng TOATIKNG

Ynaorouro tnv 1 Iavovapiov 2018

Avaloyioticég Inpiég omd cuvTaSl0d0TIKE TPOYPEpLATOL
KaOoPIGUEVOV TaPOYDV

Metafolég amotTipnong CUUUETOXIKAV TITAWDV
Ampoypatonointo k€pon / ({nuéc) oy anotiunon apdéemv
ovTIeTddpong Kivdvvou

AToYapoKTNPIoUOS TPAEEMVY AVTIOT. KIVOHVOL HECH TNG
KOTAOTAONG GUVOMK®AV €GOS UATOV

Aoutd ovvolka sroodfpara / (Cnpieg)
KaBapd képdn / (Enpieg) étovg
ZUVOMKG £1600MNpoTA Y10 TO £T0G
Tlapoyég oe cLHPETOYIKOVG TITAOVG
Ayopd imv petoydv

AdOeomn B8iov PHETOYDY GTO TPOCOTIKO
Metagopd o€ TOKTIKO 0mobeATIKO
Mepiopata

Metagopd and amobepoticd

Ynorowwo tqv 31 Agkepfpiov 2018

Metoko Amoteréiopa  Xvvolro Idimv

Inp. Kepaiaro  AmoOgpotikd Ta €15 VEOV Kegaraiov
1.020.081 469.754 100.315 1.590.150

14 - (7.100) - (7.100)
14 - (4.590) - (4.590)
14 - 1.979 - 1.979
- (9.711) - (9.711)

- - 345.991 345.991

- (9.711) 345.991 336.280

13 - (653) (9.061) (9.714)
13 - (10.245) - (10.245)
13 - 9.714 - 9.714
14 - 8.797 (8.797) -
29 - (106.962) - (106.962)
1.020.081 360.694 428.448 1.809.223

1.020.081 360.694 428.448 1.809.223

2 - 166 (1.124) (958)
1.020.081 360.860 427.324 1.808.265

14 - (10.878) - (10.878)
14 - (675) - (675)
14 - (5.006) - (5.006)
14 - (14.920) - (14.920)
- (31.479) - (31.479)

- - 523.390 523.390

- (31.479) 523.390 491.911

14 - (93) (1.121) (1.214)
14 - (683) - (683)
14 - 1.214 - 1.214
14 - 26.170 (26.170) -
29 - (76.408) (76.408) (152.816)
14 - (17.318) 17.318 -
1.020.081 262.263 864.333 2.146.677

Ot onpewmdoelg otig oerideg 9 €mg 76 amoteAohV aVATOCTAGTO LEPOG OVTMV TMV OIKOVOULK®OV KOATOGTAGE®V.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1d1ades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

Katdotaon Taperwokov Poov

Tapgrokéc poég amd AELTOVPYIKEG dPpacTNPLOTNTESG
TapelokEg PoEG amd AEITOVPYIKEG SPACTNPLOTNTES
Ewonpaybeic / (Katapinbeic) popog eilcodnpatog

Ka0opig Taperokis pog amd AELTOVPYIKEG dpacTNPLoTNTES

Tapgrokéc poég amd emevdvTIKEG dpacTNPLOTNTESG

Ayopég evedHaTOV ToylmV Kot GUAMY TEPOVGLIKMV GTOYXEIDV
Mepiopata sionpaydévia

Toékot' Ecoda

KoBopn cvppetoyn oe adEnon Ke@aioiov GLUVIED. ETYEPNCEDV
Katapoin tyunpatog e&ayopds dikanopdtov petoyneiog Ouyotpkig
IIoAnon Buyotpik®dV 6€ GUVOESEUEVES EMLYELPNOELS

KoaOapés tapcrokic poég amd emevouTikég dpactnpréTnTeg

Tapgrokéc poég amd YpPNRATOSOTIKES OPAGTNPLOTNTES

Tokot kataBAnOévteg

Mepiopata mIAnpmbévia o€ HeTdXOVG TG ETALPELG

Advel TPOG GLVIESEUEVES EMYELPNGELS

Meimon o115 deopevpéves Katabéoelg

Ayopd imv petoydv

E&opMoeis daveiov

Ewonpaé&erg and exdobévta / avainedévia davela

KoaOapég tapcrokic poég amé pnproatodoTIKES dpacTNpLOTNTES

KaBapi) avénon / (neioon) ota tapciokd dwadioipa kot 16odovapa

Tapgwokd Sr00fcpa Kot 160dvvapa 6Ty apyr Tov £Tovg

ZUVOAAAYLOTIKES SLOPOPES OTAL TAUELOKA SLOEGLOL KO LGOSVVOLLOL
KaBapn avénon / (neiwon) ota tapeiokd dtodioipo Kot 16odbvapo

Tapcroka Sedicipo Kol 1606VVOpRA 6TO TEAOG TOV £TOVG

"Etog mov £§in&e
Inp. 31 AskepPpiov 2018 31 AekepPpiov 2017
30 412.752 307.783
2.224 (20)
414.976 307.763
6,7 (101.318) (149.930)
318.795 33.724
25 9.442 12.834
(21.054) 1.584
8 (39.000) -
7.000 -
173.865 (101.788)
(131.965) (162.494)
(148.767) (104.116)
(3.600) -
12 144.445 11.873
13 (683) (10.245)
(491.303) (279.775)
440.748 283.606
(191.125) (261.151)
397.716 (55.176)
12 667.599 731.258
5.063 (8.483)
397.716 (55.176)
12 1.070.378 667.599

Ot onpewmdoelg oTig oerideg 9 €mg 76 amotelobv aVATOCTOGTO LEPOG OVTMV TMV OIKOVOULK®OV KATOGTAGE®V.
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

LN UELDGELS ETL TV OLKOVOUIKAV KATUGTAGEDV
1. Tevikég minpogopicg

H etaipeio EAAnvikd Tetpéhata A.E. (n «Etoipeion) dpactnpromoleital gtov topéa s evépyelag otnv EALGSa.
Ot dpaotnpromnteg e Etarpeiog mephapfdavoov t SdAon kot gumopio TV mpoidvimv meTperoiov, TV
TOPAYOYT KOLEUTOPIN TETPOYN UKDV TPOIOVTOV KABDG KOL TNV EPELVA KALTAPAY®YT VOIPOYOVAVOPAK®V.

H etarpeio £dpever otnv EALGSa, Xepdppag 8% 1912 610 Mapovot. Ot petoyés g etaipeiag eivar stomypéveg
oto Xpnuotiotipo AOnvov kot 6to Xpnuatiotiplo tov Aovdivov, pésm GDRs.

Ot Owovopkég Kataotaoeig g EAAnvuca Tetpérota A.E. yuo to étog mov éAnée otig 31 Agkepfpiov 2018
eykpidnkav and to Arowkntikd XZvppodrio otig 28 Pefpovapiov 2019. Or Métoyor e Etaupelag €govv
SuvaTdTNTA VO TPOTOTOU|COVV TIG OIKOVOULKES KATAGTAGELS LETA TN ONULOGIEVCT] TOVG.

2. Xovoyn Inpavtik@v AoyeTik®v [MoMtikev

Ot oNUaVTIKEG AOYLIOTIKEG TOMTIKEG OV OKOAOVONONKAV KATA TN cVLVTOEN TV OIKOVOUK®OV KATOOTACE®DV
mopatifevror akoAovBmc. Ot AoYIoTIKEG TOAMTIKES £XOVV EQPAPUOGTEL pe GUVETELN GE OAOL TO £T1] EKTOC €AV £XEL
Mrwbel dSrapopetikd.

2.1 TThaic1o KOTAPTIGNS TV OTKOVOIIK®OV KATAGTAGEMY

Orowkovopikég kataotaoelg tng EAAnvika Ietpérata A.E. yio to £10c mov éAnée otig 31 Agkepfpiov 2018 £yovv
kataptiotel cOppva pe ta Aebvn Ilpotvna Xpnuatootkovoutkng Avagopds (AIIXA) mov £govv exdobel and
70 Zuppodro Aebvav Aoyiotikmv Ipotinwv (ZAAIT) kat £yovv eykpbet and v Evponaikn Evoon («kEE»)
KOl TopovGLAfouv TNV OKOVOIKT €01, T ATOTEAECUATO Kl TIC TOUEWNKES POEG pe Pdon v apyn g
ovveyopnevns dSpactnprotntas. H Atoiknon Bsmpet 6tin apyr| g cuvexlopevns Spaotnplotntos anotelel tnv
KATAAAN AN BAoN TPOETOUAGTING TNGTAPOVGAG OTKOVOUKN S TANPOPOPTONG.

Ot otkovokég Kataotdoelg £xovv cuvtayfel pe Bdon v apyn ToL 16TOPIKOD KOGTOVS, EKTOS TMV KATOTEP®M:

e XpNUOTOOIKOVOUIKA GTOLYElD — amoTiunon oty ebAoyn atin

o Xtouyeio EveEPYNTIKOD TOV GYXETILOVTIOL [LE VIOYPEMOELG TAPOY DV TPOSAOTIKOV AOY® ££600V 0md TNV
vaNpPEGio—amotipnon otnyv evAoyn atio

e T[leplovoiakd otoyeio dobéoiua TPOG TAOANCT — OTOTIUNON OTN YOUNAOTEPN TN AvipeEGH TN
Aoyiotikn a&io Ko tnv e0Aoyn aio peiov Toxov E£0d0 TOL OTATOVVTIOL Y10 TV TOANON

H mpoetopacio tov owovopuk®v kotactdcemv coppove pe ta AIIXA, omaitel ™ ypnon opiopévev
ONUOVTIKOV AOYIOTIKOV EKTIUNGE®Y Kol TOPASOYdV, KabO®G Kol v kpion g Alolknong oyeTikd e
S10d1KaGio QP LOYHG TV AOYIOTIKOV TOMTIK®V. 1 HOVTIKEG TOPAS0YES 0O T1 ALOTKN O™ Y10 TNV EPAPLOYT TOV
royotikav pefodwv g Etapeiog avapépoviar otn Znp. 4. Ot eKTIUNOELG Kot O KPIGELS 0TIG 0moieg TpoPaivel
n Awoiknon a&oroyovvion cvveymg kot Pacilovror oe gumelpikd dedopéva kot GAAOLG TOPAYOVTES,
GUUTEPIAAUPOAVOUEV®V TV TPOGIOKIDV Y10, LEALOVTIKE YEYOVOTO TOL HE®POVVTIOL OVOUEVOUEVE, VIO EVAOYES
GUVONKEG.

211  AllayécoemPoTOTO KOLIIEPUNVEIES

(@) Néa mpoToma, TPOTOTOLGELS TPOTVTTMWV Kal JIEpuNveies mov Eyovv v1olstnlei ané tyv Etoupeia.

Ot Aoy1oTIkéEG apyEG Kal Ot VTOAOYIGHOL BACEL TV OTOimV CLVTAXONKOV Ol OIKOVOUIKES KATACTAGELS, lval
GUVETEIG e ALTEG TTOV PN CYLOTOMONKAV Yio TN GOVTOEN TOV ETHOLOV OIKOVOUIKOV KATUGTAGE®MV TNG YPTONG
mov éAnée 31 AexepPpiov 2017, kot £40VV EQUPUOGTEL LE GUVETELD GE OAES TIG TEPLOOOVG TTOV TOPOVGLALOVTAL,

ZHUEIDOEIS ETTL TV OIKOVOUIKDV KOATOOTATEWDY
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

ANV TOV KOTOOL avopePOUEV®V TPOTOTONGE®YV, 01 0moieg vioBetnOnkav and v Etaipeia xotd v 1
Iavovapiov 2018.

H Etapeio epappoce yio mpodt gopd 1o AIIXA 15 'Ecoda and cvpfdoelg pe meldteg ko to AIIXA 9
Xpnuotootkovopkd péca. H pbon ko enidpacn avtdv oV aAAAYdV 0voADOVTOL TOUPUKATO, COUPOVA LE TIG
arortiogls Tov AATIT 8. Audpopeg GAAEG TPOTOTOMGELG KOl EPUNVEIES EQPUPUOGTNKAY YO TPDTT GOPE KATE TO
2018 oAAG bev elyav ONUOVTIKEG ETTTOOELS GTIC OLKOVOUIKEG KATAGTAGELS Y1 TO £T0¢ oL éAn&e 31 Agkepppiov
2018.

o AIIXA 9 «Xpnuozooikovouixa péoo. To mpdTLTO €16AYEL VEEC AMAITAGELS Yid TNV TaSvOUN O Kot
EMPETPT O, ATOLEIWON KALAOYIGTIKT AVTIGTAO oG,

H Etoupeia vioBénoe 1o véo mpdtumo v 1 lavovapiov 2018 ywpig va avarpocappdcel T GLYKPLITIKN
TAnpoeopnon. H enintwon and Tic avomposaployEég TOL TPOEKLYOV GO TNV EPOPLOYT TOV VEOL
TPOTOTTOL, avayvopictnkay orevbeing ota amoteréspota g véovny LIavovapiov 2018.

O mopoxkdto Tivakog Tapovctdlel TIG OVOTPOGUPUOYES TOV Eyvav Yo KAOe Eexmplotn YpaUun Tov
oAy pov. Tuydv kovdvAla Ta omtoio dev EmNPeGOTNKAY OO TIG AAAAYEG TOV EXEPEPE TO VEO TPOTVTO
dev mepthapfavoviar otov mivako. Ot avoTpoGapUOYEG AVOADOVTOL LE TEPLCCOTEPT] AETTOUEPELL
TOPAKATO.

Enidpaon omv katdotacn owovoutkng 8éong — advénon/ (nueimon) — otig 31 Aekepppiov 2017:

Avampo-

Anéonacpo Karaotaosng Owkovopikic Ofong coappoyn 31 Aexepppiov 2017 AIIXA 9 1 Iavovapiov 2018

HETA TNV ETIOpacn

Anpocisouévo 700 AITXA 9

ENEPIHTIKO
Mn kKvkAo@opovv evepyNTIKG
Xpnparootkovopkd ototyeio Stabéoipa Tpog TdAnon (o) 1252 (1.252) -
Enevdhoeig o€ GUUUETOYIKOVG TITAOVG (a) - 1.252 1.252
Kvkho@opoOv evepyntikéd
Tlehdreg ko Aowég amonthoelg (o) 989.901  (1.277) 988.624
TATIA KE®AAAIA
Amofepoatikd (a) 360.694 166 360.860
Amoteléopota €1G VEOV (a),(B) 428448  (1.124) 427.324
YIIOXPEQXEIX
Mokponp60sopsg voypedosig
AvVoBoAAOUEVEG POPOLOYIKEG VTTOYPEDCELG B) 89.959 (319) 89.640

(o) Ta&wounon kot empéTpnon

Sopeova pe to ATIXA 9, Ta ypnULOTOOIKOVO LKA TEPLOVOLAKA GTOLYEID HETE TNV APy KT avayvdplom Ba
EMUETPOVVTAL GTNV EVA0YT 00 LEGH TNG KATAGTACTG ATOTEAECUATMOV, GTO OTOGPEGUEVO KOGTOG 1) GTNV
gohoyn oélo LEGM TG KATAGTACTG AOITADV GUVOAK®OV glcodnudtwv. H ta&vounon Paciletor ota &g
500 KpLTNP1oL: TO EMYEPTNULATIKO PLOVTELO TTOV akorovBein Etapeia yiotn Sayeipion tov cuykekpipuévov
OTOYEIMV KOL TO YOPUKTNPIGTIKA TOV GUUPOTIKOV TOUEINKOV TOVG po®V, dINAAST €0V Ol GYETIKEG
TOUELLKES POES ATOTELOVVTOL LOVO OTtO TAN POUESG KEPAAOIOV KL TOKOVG,.

ToypNUATOOTKOVO LKA TEPLOVGLAKA GTOLXEL (ETEVIVOELG GE GUUUETOYIKOVS TiTAOVC) Ta oot Etaipeio
glye yapaxtmpioet og dabécipa Tpog mdAnon pe faoet to AAIIL 39, TAéov ta&voprodviot oG Enevovcelg
G€ GLULUETOYIKOVG TITAOVS Kot Oa emipeTpodvTal oty €0A0YT a&io TOVG HEGM TNG KOTAGTAONG A0V

ZHUEIDOEIS ETTL TV OIKOVOUIKDV KOATOOTATEWDY
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

GLVOMK®V €160dNUAT@V. O1 peETOPOAEG OO TNV ATOTIUNON TOV GLUUETOYIK®V TITA®V TEPLAapPavovTal
ota “ototyela mov dev Ba ta&vounBodv peAlovikd onv Katdotactn anotedecpdtov’. To ATIXA 9
EMTPEMEL OTIG ETOLPELEG TNV AUETAKANTT ETAOYN VO ETMUETPOVV L0l ETEVOVOT] GE GLUUETOYIKO TITAO, O
0m010G gV SLOKPATEITAL YO SIOTPAYLATEVGT, GTNV EDA0YT 0Ei0 LEGM TMV ATV GUVOAK®V EGOOMV.

Qg emakodrlovbo G epappoyng Tov véov potimov, N Etoupeia petépepe mocd Hyoug € 0,2 exat. ond to
OMOTEAECLLOTO E1G VEOV OTO, OTOOEUOTIKA OTWS POIVETOL GTOV TOPUTAVE® TIVOKO.

To Topdymya ypNUOTOOIKOVOUIKEG 6TotYEld 6TO Babpd TOL dEV £YOVV YOPAKTNPLIOTEL MG ATOTEAES LATIKA
péoa avtiotduiong kvdvvov, cuveyifovv va empetpdval otnv e0Aoyn a&io péom g Katdotoong

OTOTELECLATOV.

H moArtikn g Etoupeiog yio Tig xpnLatootkovopkéS VLo pe®GELS TOPAEVEL GE LEYEAo Babuod n i pe
ot Tov akoAovBovvtav Bdoettov AATT 39.

Yvvoyilovtag katd v apyikn epappoyn tov ATIXA 9, n Etapeio éxove T1g TapokdTom avampocaproyEg:

31 Agxepppiov 2017 (AAIT 39) Katnyopieg empérpnong Baoet AIIXA 9
2y gdroyn adia Zmv gdroyn adia
1 Tavovapiov 2018 Héo® ™G UECO TNG KATAGTAGTG
UETA TNV EMidpaion KOTAoTOONG 210 anocBecuévo AOTOV GLVOAKAOV
tov ATIXA 9 OTOTELECUATMV KOGTOG £L60ONUATOV

Advelo Kot amoTioELg
Tlehdteg ko Aowmég amontioelg 988.624 - 988.624 -
Enevdboeig o€ ovppetoyikoig tithovg 1.252 - - 1.252
(B) Amopeiwon

H vio0étnon tov ATIXA 9 odfynce o€ allayf NG AOYIOTIKNAG YO TNV OVIWHLETOTION TOV {Nnpudv
OTOUEIMOTNGYLOLTO Y PT LATOOIKOVO LKA TEPTIOVGLUKA GTOLYEIN KOODS AVTIKOTEGTNGE TO XEPIG O TOV AATT
39 v avayvdpion Tpaypuatonomelcdv Ny He TV ovayvopioT TOV aVOLEVOUEVOV TIGTOTIKOV

Inuov.

Avagopikd pe toug ‘Tleddrteg’,  Etaipeio epdppoce Ty amhomompévn TpocEyyion ToV TPOTLTOL Kol
VTOAOYIOE TIG OVALEVOLLEVES TIOTMTIKEG {npieg Kad' OAn ) didpketo Long tov anotnoemy. ['a o oxomd
avTod Ypnootomnke mivakag pe tov omoio vwoAoyilovtal ot GYETIKEG TPOPAEYELS LE TPOTO TOV
avTavakAd Ty gpmelpio and tapeAbovia yeyovota Kabmg Kat TpoPAEYELS TNG LEALOVTIKNG OLKOVOULKTG
KOTAGTOONG TOV TELUTOV KL TOV OLKOVOULKOV TEPPAAAOVTOC.

INa o Aowmd ypnuotootkovoukd meplovctakd ototyeion (CVUTEPIAAUPOVOUEVOV TV EVIO-OUAIKOV
davelmv mpog Buyatpikég etapeiec) ol avapevopeveg TOTOTIKEG (nuiég vrohoyilovion yioo 12punvn
1ePiodo. Ot avapevoueves moTOTIKES (€S Yooty 12umvn mepiodo eivain ovaloyio TV OVOUEVOUEVOV
TOTOTIKOV NV yio 0An 1t ddpkela {mNG TOL YPMULATOOIKOVOULKOD TEPLOVGLOKOD GTOLYEIOL TTOV
TPOKVNTEL MO MGTOTIKA YeyovoTa mov eivar mbovov va cvpfodv ce ddotnua 12 pnvov ond v
NUEPOUNVIQ TOV GOAOYIGHOV. Xe KEbe mepimtwon edv VIAPEEL GNUAVTIKY OVENCT] TOV TGTOTIKOV
KWvdOVOL 0o TV apyIKn avayvodplon, n tpopreyn 0o faciotel oTig avapevOoUeVES TIGTOTIKEG INUES Yo
OAn ™ S1dprela LONGTOL PN ULATOOUKOVO LULKOV TEPLOVGLALKOV GTOLYXEIOV.

H Etaipeia Oswpei mog 1 un eionpaén anaitnoeov yio teptocodtepes and 90 nuépes cuVIOTA TIOTOTIKO
veyovog. IMopdia avtd oe cvykekpiuéveg mepurtoocels n Etapeio pmopel va agloloynoel yio
GLYKEKPLUEVO Y PN LOTOOIKOVOLKE GTOLYELN OTL LPICTATAL TIGTOTIKO YEYOVOS, OTAV VILAPYEL ECMOTEPIKN 1
eEMTEPIKN TANPOPOPNGN TOV VTOJEIKVVEL OTL TOL OTALTOVIEVA TOGH, TOV €XOVV oplotel pe Pdaon
oyetikn ovpPacn, dev eivon TBovo va etempayBodv 6To GHVOLS TOLG.
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

H enidpaon ™G avamposapoyng auTnG oTNV KOTAGTOON OIKOVOULKNG Béong katd tv 1 lavovapiov 2018
Nrav peioon €1,0 exot. oto id1o kepdiara, peimon dyovg €1,3 exot. oto Aoyapracpd Tleddreg kot Aourég
oot GES’ Kot adENGT TOV avoBaAlopevev oporoyikdV arattioewy kotd € 0,3 ekar.

H oMtk tng Etapeiog yia Tig xpnUOTOOIKOVOUIKES VITOYPEDGELS TAPAUEVEL GE PLeYOAO Baduod 1 idla
pe vt mov akoilovBovvtav Bdoet tov AAIT 39

210V TapOKATO Tivako Tapovotdletal 1 supeovia g TpoPreync amopeiowong facet tov AAIT 39 pe
™V avtictoyyn TpdPreyn O0nms vTodoyiotnke Bdost tov ATTXA 9:

TIpoPreym Avapevopevn
amoueimong Paoet . TOTOTIKN 1 paoet
700 AATT 39 Avampocproyi o0 25&;5
31 AskepPpiov 2017 1 Iavovapiov 2018
Teldteg ko Aowég anortioeis Baoet tov AATT 39/
XPNHOTOOIKOVOLLK( GTOXELD TOV HETPAOVTOL GE
oamooPecpévo k6otog Phoet Tov AITXA 9 117.305 1.277 118.582

(y) Aoywotikn Avtiotafpuiong

Koatd v nuepounvio g apytkng epoproyns, OAeg otveiotdpeves oyécels avtiotdduions g Etapeiog
UTOPOHV VO YOPAKTNPLGTOVV G GUVEXILOUEVES KO WG EK TOVTOL 1 EPOPLLOYT TOL VEOL TPOTVTOL OV EiyE
OTNUOVTIKO OVTIKTUTO GTIG OIKOVOUIKEG Kataotdoelg. Ot moAttikéc g Etapeiog yia ) dwayeipion tov
KvdOVoL gival EVOPUOVIGUEVES LE TIG AOLTIGELS TOV VEOL TPOTVTOL Kol 1) AOYIOTIKN avIIoTAOMONG
Kwvdovevouveyiletvaepapudlerat.

e AIIXA 15 «Ecodo oro Zoupaceic ue reddresy. To ATIXA 15 kabepdvel éva poviédo mévie Pnudtmv tov
eQappoleTalylo £6050 OV TPOKVTTOLV Omtd pio GOUPaoT pe Evay medtn (Le meploplopéves eEaPECELS),
aveEaptnta omd to €id0g TG cVVAAAAYNG 608wV N Tov KAAd0. To Tpdtumo epappoletarl emmAov yia
TNV avoyvoplon Kol empETpnon kepddv kot {nuav omd tnv TOANCN Un YPNUATOOIKOVOUIK®OV
TEPLOVOLOKDV GTOLYEI®V T OTOI0L 3EV GUYKATAAEYOVTOL GTIG GLVIOELG BPAGTNPLOTNTES TG ETALPELNG (TT.).
TOANGEIS TAYIOV 1] QLA®V TEPLOVGLOKMV GTOLXEIWMV).

Amo v 1 lavovapiov 2018, n Etopeia vioBémmoe 10 xowvovplo mpotumo epapudloviag v
TPOTOTOMUEVT] OVOSPOULKT] TPOGEYYIOT), XOPIG Vo VITAPEEL KATOLL OVATPOGAPOYY OTI GUYKPLTIKN
TAnpoeopnon. To véo mpdtumo dev giye oNUOVTIKY ETIOPOOT OTIC OIKOVOUIKES KATUGTAGELS KATA TNV
£QOPLOYN TOV, 0oV dev LVINPEAV GNUOVTIKEG SLPOPES KATA TV EQAPULOYT] TOV VEOV AOYIGTIKOV
TOMTIKOV. ZVVETMDG 1 EPAPULOYT TOV dEV £lXE OVTIKTUTO GTA ATOTEAEGLATA E1G VEOV 0VTE YPELALTTNKOV
TPOGAPULOYEG Vi TN petdfaot o€ avtd. [Tapdio mov to AIIXA 15 dev €164 yel 0VGLOIELS dLOPOPES 0T
TIG TPEXOVGEC AOYIOTIKES TOATIKES NG Etapeiag, N avtictoyn Aoyiotikn ToMTIKN SploppdinKe mg
oKoAoVOmC:

H Etaupeio avayvopilelt£6000 0TaV EKTANPOVETAL L0 CUUPOTIKN VTOYPEWMGCT TPOG TOV EKAGTOTE TEAATN
pe v mopddoon ayabod N v mapoyn vanpeciag (mov tavtiletal pe 10 Ypdvo mov o EAeYYOG £ni TOV
ayaBob N g vanpeciag nepvaet otov merdtn). Eav pio copPaon mepirapnpdvel mepiocotepeg and pio
SLUPATIKEG VTTOYPEDGELS, 1| GLVOALKT a&ia TG cOuPaong emuepileTal GTIC EXUEPOVG VITOYPEDGCELS LE
Bdon tic empépovg a&ieg mdAnong. To mocd tov €66d0v Tov avayveopiletal eival T0 TOGO mOL £xEL
empeplotel oty avtiotoyn cvpuPaTiKy LVTOYXPE®GT MOV EKTANPOONKE, pe Pdon To aviitipo mov
avapéveron va Adpet n Etoupeia ocdppova pe toug dpovg g svpuPaong. Toxdv petafintd aviitipo
nePILOUPAVETOL GTO TOGO TOV £6050V TOV avayvepileTal, 6To fadud mov dev eivar onuaviikd Tavo to
0G0 OVTO VAL AVTIAOYLOTEL GTO LEALOV.

Toa dikoudpoto Yoo LEALOVTIKEG EKTTMOELS Pe BAom Tov OYKo TV TOANGE®V, a&loAoyovvTol ard v
Etaipeio, mpoxelptévou vo tpocdloplotel €6v amoTeAoVV 0VGIMOT STKOUM LOTO TOL OTTOi0 O TEAATNG OV Bl
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

OTOKTOVGE €4V dev glye cvvayel T cvykekpipévn cvpPfacn. o 6Aa avtd Ta dikaidpata 1 Etapeio
a&loroyel TV mBavOTNTA E£AGKN GG TOVG KoLl GTT] GLVEXELN TO LEPOG TOV €GOS0V TO 0010 AVAAOYEL GTO
ovyKkekpipévo dikaimpa avayvopiletoar 6tov To Sikaiopa eite eEaokn el eite Anéet.

SZOUPOVA LLE TIG OMOLTHOEL TOV VEOL TPOTLTOL 1 ETanpeia katéAnée 11 o1 HeEAAOVTIKEG EKTTOGELS ML TOV
OYKOV TOV TOANCE®V dnuovpyodv dikaiopa yio 1o omoio Oo mpémel va yiveton mpdPfreyn Kot vo
avayvopiletor katd To xpovo doknongn Anéngtov. H Etaupeia mapéyet 61oug meAdTES EKTTMOGELS €L TOV
0yKov moAncemv pe Bdon to 6pla mov kabopiloviar otic petal&d Tovg cvufdcelg. Oleg avtég ot
EKTTOGELG A0Yi{ovTal EVTOG TOL OIKOVOUIKOD £TOVG KOl GUVETMG 1| EPAPOYN TOL VEOU TPOTOHTOL EYEL
UNOEVIKT EMLOPOOT| GTIG ETNGLEG OIKOVO UIKES KATAGTACELG.

To é6080 and cvuPdoelg pe meAdtes GOUPOVA LE TNV EUTOPIKT TOAMTIKT) TG Etaipeiog avaivetal oe dVo
KOTNYOpieg avd ETXEPNOLOKO TOUEN KO 0VA TUTTO aryopdc ot Znp. 5. EmmAéov 1 Etaipeio katéAnée mmg
M LETOPOPA TOV EAEYXOV TOV TPOTOVIMV GTOV TEAATT TPOLYLOTOTOLEITOL GE GUYKEKPIUEVT YPOVIKT GTLY T,
otav o merdng AdPet ta ayadd, kabmg tote elval oe BEon va AdPet Kot Ta 0PEAT TV GLYKEKPIHEVOV
TPOTOVIMV.

o AIIXA 15 (Amocagpnvicerg) «Ecoda amé Zvufaceis pe Ileddres. X1ox0g elvar va digvkpviotodv ot
npoBéoelg tov AAIL katd v avarntvén tov aroithoewv Tov Tpotvmov AIIXA 15 «Ecoda and
Svupaoceic pe Ileldtecy, OYETIKA LE TO AOYIOTIKO YEPIGUO TOV VITOYPEDCE®Y ATdS00oMS, OmTOL
TPOTOTOLEITOL 1] SLATVTOOT TNG APYNS TOV KUELOVOUEVE OVOLYVOPIGLLOY», TOV EKTIUNCEMV TOL YiVOVTOL
OTNV amOPAoN Yo EVIOAEQ 1 EKTPOGOTO, cuumepthapfavouévng g agloAdynong Katd moco pio
eTaupeia lval EVIOLENG 1) EKTPOGHOTOG, TOV EPUPLOYDV TNG OPYNG TOL KEAEYYXOLY» KOL TOV AOELOV KAOMG
Kol TPOGOETES SIEVKPIVIGELS YO TN AOYIGTIKN TNG TVELUOTIKNG 1010KTNGI0G Kol TV dikalopdtov. Ot
ATOGAPNVICELS TaPEXOVV TPOCHETES TPOKTIKES SEVKOADVGELS Yl TS €Taupeieg mov epapuodlovv 1o
AITXA 15 AN poc avad poptkdn ETAEYOVV VAL EPAPULOGOVY TNV TPOTOTOU LEVT OVOSPOLULKT TPOGEYYLOT).

o AIIXA 2 (Tpomomomjoeig) «Tolivounon koi emUETPHON TOPOYOV TOL £0PTOVIOL OO THY 0llo TV
uetoydvy. Ol TPOTOTOMGELS TOPOLGLALOVY TIS OMOUTNGELS GYETIKE LE TO AOYIOTIKO YEPIOUO TOV
EMMTOGEMV TOV TPOVTOOEGEMV KATOXDP®ONG Kol T®V TPoHTOBECEWV TOV 6 GLVIGTODV KATOYVPWOON
oTNV EMUETPNON TOPpoY®V Tov e€aptdvtol and Vv afio peToy®dv Kot dakovovifovtolr o€ PETPNTA,
Topox®V mov g&aptdvtal and v ofion LETOY®V pE SLVOTOTNTO GLUYNELIGLOD TMOV VIOXPEMCEWMV
TOPAKPOTOVUEVOV QOPOV KOl TO AOYIOTIKO YEPIOUO TOV TPOTOTOMGEDMY Op®V Kot Tpobmobécewv
TOPOYOV OV e&apTdVTAL 0o TNV a&in LeETOXDV, 1) 0ol S10UPOPOTOLEL TNV TOEIWVOUTNOT UG GUVAAALYNG
oo SLOKAVOVICULO GE LETPTTA GE GUVAAAXLYT] TOV S1OKAVOVILETOL [LE GLLUETOYLKOVS TITAOLG,.

o AAIT A0 (Tporomonjoeig) « Metopopéc oe emevodaels ae axivytay. O1TPOTOTONGELS dtevkpvilovv ToTE
pio ovroTnTa LETAQEPEL EVA 0KV TO, GUUTEPILALPOVOUEVOL OKIVATOL VTTO KOTAGKELT 1 a&lomoinon, 6€
1 and 116 enevovoels o€ akivnTa. Ol TPOTOTOGELS AVaPEPOVY OTL LETAPOAN TNG ¥P1IONG EVOS AKIVIITOV
TPOYLLOTOTOLEITOL ATV TO OKIVIITO TANPOL T TAVEL VAL TATPOL, TOV OPIGUO TOV EXEVIVCEWMV GE KV TA KOl
vIapyeL coPNg £vOeEn ¢ HETABOANG avTNG. ATAT oAAayn oTIS TPoBEGELS TG dloiknong Yo T xpnon
TOV CLKIVITOV, d€V AMOJEIKVVEL HETABOAT GTN XPTIOT TOL.

o Migpunveio EAAIIXA 22 “Xvvalloyéc oe Eévo vououo ko mpoxatoforéc”. H diepunveia dievkpvilet to
AOYLOTIKO XEPIGHO GLVOALAYDV TTOV TTEpLapPivouy TV elompaén 1 TAnpoun tpoxatafoing oe EEvo
vouopa. H Sepunvelo e€etdlel tic cvvorlayés oe EEvo VOUIGHO OTOL 1) OWKOVOULKY] OVTOTNTO
avayvopilel un xpnUatikd TEPLOVGLOKO GTOLXELO 1 [N XPMLOTIKT VTOYPEWMGCT] TOL TPOKVITOVV OO TNV
glompaén N TAnpoun tpokatafoAing, Tpv amd TNV OPYLKT AVAYVOPLoT) TOV GYETIKOD TEPLOVGLOKOD
otoyeiov, €600V 1 €50d0v. H Sepunveio avapépet 6TL n nuepounvia GuvaAiayng, yio Tov Kabopiopnd
NG GLVOALOYLOTIKNG 1G0TIHAG, elval 1 nuepounvia TG apyLKNG avayvodpiong evog Un YP1Uatikon
otoyeiov mpokatafoing N evog avafoiropevov ecddov. Edv vmapyovv moAlomAéc mANpoUEs M
E10TTPAEEIS TPOKATABOADV, 1] OLKOVOLLIKT] OVTOTNTO TPETEL VAL KADOPIGEL TNV UEPOUN VIO GUVOAALYTG VIO
Kk@Oe pio TANpopn Ko elompaén TpokataBorng.

ZHUEIDOEIS ETTL TV OIKOVOUIKDV KOATOOTATEWDY
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

o  To ZAAIT e€édwae véo kAo etnoiwv avafobuicewv twv ATIXA 2014 — 2016, mov givol o GLALOYN
tponomomoewv TV AIIXA.

— AAII 28 “Enevddocic o€ ovyyeveis exiyeipoels kot kovompodies”: Ol Tpomononoels dievkpvifovv
OTL M €MAOYN NG EMUETPNONG oTNV €VA0YN a&io HEc® omotelecpudtOV, piag enEvivong oe
ovyyevn emyeipnon 1 kowompaéioo Tov Kat€xetor amd oviotnTo 1 omoio givol opyoviGHOg
Olayeiplong EneVOLTIKOV KEPOAOI®MV 1) TOPOLOLO OLKOVOULKT OVTOTNTO, SVUVATOL VO dlevepPYEiTal
XOPLOTA Y10 KAOE ETEVOLON GE GLYYEVN EMyEipn oM N KOwoTpaic, KATA TNV 0Py LK OvVOyvmdpLon.

(PB) Iporvma mwov Exovv exdobci, alld dev ExovV ePapuoY GTHY TOPOVGA LOPIGTIKY TEPIOAO KAl OEV EYOVV
vioOetnlci vorpitepa

H Etoupeia dev €yt viofetnoet kdmoro and ta Tapakdt® TpdTuna, Siepunveieg 1 TPOTOTOMGELS TA 0TTola EXoVV
€kd00el aALG dev £yovv eQapproyn otV Topovco Aoylotikn mepiodo. EmmAéov n Etaupeia a&loddynoe ola ta
TPOTLTOL KL TIG SIEPUNVEIEG N TPOTOTOIGELG TTOV £X0VV £KO00EL AALA SEV Ely 0V EQPOPLLOYT GTNV TOPOVGO TEPTIOOO
rkarkatéAn&e ot e e€aipeon 1o ATIXA 16, 10 omoio avaivetar otn cvvéxeLn, dev BavdpEetl onuavTikh Enidpaom
OTIG OIKOVOLIKEG KATAGTAGELS OTO TNV EQAPLOYN TOVG.

o  AIIXA 16 «MioOadoeicy. To TpdTuTo £QupUOLETOL Y10 ETHOLES AOYIGTIKES TEPLOSOVG TTOL EEKIVODV TNV 7
petd v 1 Iavovapiov 2019. To AITXA 16 kaBopilel Tic apyég Yoo TNV avayvopion, ETUETpnon,
TOPOVGIOCT) KOLYVEOGTOTOINGT TOV LIGODGE®V Y10 ApLPOTEPAL TA LEPT TNG GCVUPAOTG, TOL VLA TOV TEAGTY
(«moBot») kotovpounBevtn («eKUIGOOTI»).

To AIIXA 16 avtikafiotd TV VIAPYOVGO AOYIGTIKT AVTILETOTION TV picbdoewv facel tov AATT 17
Mwebmoeig, EAATIXA 4 TIpocdiopiopog tov cupeovidy Tov Tepiéyovv picbwon, SIC 15 Agitovpyucég
MieOmoeig— Kivntpa kat SIC 27 A&oddynon cuvarliaydv Tov £XovV T Voulkn popen picbwong.

To véo TpdTLTO amaLTel 01 HIOMTES va avaryve pilovy TIg TEPIOTOTEPES PICOMOGELG GTIG OTKOVOUIKEG TOVG
kataotdoels. Ot picbmtéc Ba £xovv Eva eviaio LoyioTiKO TAAIGLO Y10 OAEC TIG LICODOELS, LLE OPIGLLEVES
gEapéoeic. H hoylotikn tov ekpicbotdv tapapével ovotaotikd apetdfintn. ITo cvykekpipéva, to
ATIXA 16 gwodyel éva eviaio poviélo mapovoioonsg OAwvV Tov WeHdGE®Y 61OV 1G0A0YIGUO T®V
etapelov. O pcbwmg Bo Tpémel va avayvopicel éva dikaiopo ypnong mov Ha avimpoconedEL TO
dwoaiopd Tov vo ypnowonolel To aviictoryo mAylo aAAG Ko pilo oXeTKN vmoypéwon mov Ho
OVTITPOCOTEVEL TNV VIOYPEWDGCT) TOL VO TANPAOVELTO GYXETIKA picBdpata. To mpdTumo Tapéyel eEapécelg
v TG fpayvypovieg Lo oeic kot Tig piobdoeig mayiov youning aéiog. H Aoyiotikn aviipetodnion towv
He0doE®V Y10 TOVS EKUIGOMTES TOPAUEVEL AVTIGTOLYT] LE VTN TOV TPOVTAPYOVTOG TPOTHTOL dMACdN Ot
ekpofmTéC O cuveyilovv va Ta&voohV TI GHMGELS TOVG GE P LOTOOIKOVOUKES KOL AELTOVPYIKES.

H Etaupeio avébeoe og opdda Epyov v a&lohdynon Orlmv tev evepydv cuufdcenv picbwong vrd to
npiopo Tov arortnoewv tov AIIXA 16, xkotd ™ didpkelo tov mponyoduevov £tovg. To mpdTLTO
OVOUEVETOL VO EMNPEACEL KATA KOPLO AOYO TO AOYIGTIKO YEPIOUO TOV AEITOVPYIKOV MGHOGEMV NG
Etapeioc. H Etoupeia éxer extiunoetr v emidpacmn tng opykng €PapUoyns Tov TPOTOTOV OTIG
OLKOVOUIKEG TNG KATAGTACELG. ZVYKEKPLUEVA, YVOGTOTOINGE OAES TIG TAN pOPOpiec OV gite elye o€ yvdON
G €ite PMOPOVGE VO EKTIUNGEL LE CGYETIKN aKpifela KaTd TO0 YpOVO GUVTAENG TOVG, GYETIKA UE TNV
enidpaom mov Oa Exel n epappoyn tov AIIXA 16 6TIC 0OIKOVOUIKEG KATAGTAGELG KOTA TNV apyLIKT TOV
E£QOPLOYN, OO AVAAVETOLTUPOKATO.

H mpaypotikn enidpacn tng viobétnong tov tpotdmov katd v 1 Iavovapiov 2019 pumopel va eivar
S10pOPETIKN amd TNV apyIKN EKTIUNGOM, Yia Tovg &g Adyovg:

— H Etopelo dev €xer ohokAnpooer v a&loAdynomn Kol Tov €AEYY0 TOV KOWoLPLOV
UNYAVOYPOPIK®V GUGTNUATOV Tov Baypnoipomombodv

ZHUEIDOEIS ETTL TV OIKOVOUIKDV KOATOOTATEWDY
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

— Ot Kouvovpleg AOYIGTIKES TOALTIKES KO EKTIUNOELS EVOEXETAL VoL aArAEovv néxpt 1 Etoupeio va
TOPOVGLAGELTIGOIKOVOUIKESG KATAGTAGELS TNSTPMTNSTEPLOSOV TOL TEPILAUPAVELTHV IEPOUN ViDL

OPYIKNG EQAPUOYAS.

Metéfaon oto véo mpotvmo

H Etaipeio 0o epappocet yio pdn @opd 10 ATIXA 16 katd v 1 Iavovapiov 2019 ypnoyomoidvog
TNV TPOTOTOMUEVT] aVASPOUIKY TPocEyylon. Bdoel avtig g mpocéyyong, m Etapeio o) Oa
avayvopicel po. vroxpémon TNy omoia B empetpd otnv mopovco ol OTWG TPOKLITEL OO TNV
TpoeEOPANoN TOV GHOUATOV TOL ATOUEVOLY VA TANP®OOVV LE TO EMMTAEOV EMTOKIO SOVEIGLLOV TOV
foyve Katd TV NUEPA TNG APYIKNG epappoyns kot B) Ba avayvopicel éva dikaimopa xprong mwayiov
EMPUETPAOVTAG TO SIKOULOUO VT Gg Eva T0GO TO 0Toi0 Ol 1I6GOVTAL HE TNV AVTIGTOYN VIO PEMOT ToL Oa
avayvoploTel.

Toyov emidpaon g epapproyng Tov TpotHToL Ha KatoympnOel cav TPOGAPLOYN GTA ATOTEAECUATA EIG
véov katd v 1 lavovapiov 2019, ywpig va vrdpéel tpomomoinom 6T GLYKPLTIKN TANPOPOPN o).

H Etapeia emmdéov Ba ypnoporomaost tnv e€aipeon mov tapExetotl amd 10 TPOTLTO AVAPOPLKA LE TOV
TPOGIOPIGUO TOV LIGODCEDV. AVTO TPOKTIKA O UAIVELTMG B0 EPOPLOGTOVV TIS amartioel; Tov ATIIXA
16 o€ Oheg Tig cvpPdcelg mov NTav og woyv kotd v 1 Iavovapiov 2019 kot giyov avayvopiobel wg
pobooeig pe Baoet to AAIT 17 ko v EAAIIXA 4. Emimdéov n Etapeio o ypnolpwonomost tig
EUIPEGELS TOL TPOTOHTOV AVAPOPIKE UE TIG GOMGELS pe evamopévovuoa didpkela KpoTepn tov 12
UNVOV KT TNV nUepounvio apykng EQapUOYNS TOL TPOTHTOL KOl Yo TIG oOMOELS Taylwv YouUnAng
a&lac. Téhog n Etaupeia amopdoioe va epappocel eviaio mpoeo@AnTikd emtoKilo og kabe katnyopia
Le0doe®V pe TapoOUoLn XAUpUKTNPLOTIKA (OTmG IeOdoELs pe avtioToyyn didpkela, Yo Tapopola Taylo
K01 GE OVTIGTOL(O OIKOVOULKO TEPPAALOV).

MiobOdoeic otic omoicc 1 Etaipeio Eyst poio uioBwtn

H Etopeio 6o avoyvopicel koavoldpla moylor Kol DTOXPEMCELS Yo TIG AETOVPYIKES MGODGES TOL
aQOpPOVV TPUTHPLL KOLGIH®V, KTipto ypapeiwv, ovtokivnto kot egomhopd. Metd v apyikn
avayvopwon, n Etapeia o) Oa empetpd o dikaidpata ypnons tayiov kot 0o ta amocPével pe otabepd
pLOPO KA’ 6AN ™ drpkeln TG picBwong kat B) o eTPETPE TNV AVTIGTOLYN VTOYPEWMGT], AVEAVOVTOG
KOl LEWMVOVTOG TO avoryTd LIOAOTO pPe TPOTO TOL VO OVTIKOTOTTPILEL TOV TOKO Kol TIG TANPOUES
pcfopdtov aviictoyo.

IIpw v gpappoyn Tov tpotdmov N Etaupeia avayvopile é€oda Aettovpyikmv pcbbcemv otabepon
10000 Katd T dtdpKeld TG pichwong Kot n avayvaopilon moyiov ywvotav povo oto Babud mov n
TPAYLOTIKY TANPOUN TOV HICODUATOS KOl 1) avayvdplon Tov €050V ameiyav xpovikd.

EmmAéov dev Oa yivetal avayvodpion TpoPAeyns Yoo AELTOVPYIKES LICODOELG TOL AVOUEVETAL VA Eival
eminueg aAAd ta oxeTIKd Tocd Ba TEPAUPAvoVTal OTIG VTTOYPEDCELS 0md MGODGELS.

Me Béion tic Srabéciec mAnpoopieg Kot KOTOTY TG OALOKAN PGS TV TPoavapepBEvImV epyacidv
viomoinong, n Etapeia exktipnd 6t 0o avayvopicel emmAéov vwoxpedoeLs and ohmGeLg Dy ovg Tepinov
€25 ekart., katd v 1 Iavovapiov 2019 kat aviictorya dikodpota xpnons tayimv dyovg nepinov €25
ekat. H extipopevn avénon oto EBITDA tg Etaipeiog avapévetar va givor mepimov €7 ekat.

H Etaipeio dev avapével emidpoon amd Ty EQaproyn ToL VEOU TPOTVTOV GTNV IKAVOTNTA £V pETnong
TOV OpOV TOV dOVEI®V TNC.

ZHUEIDOEIS ETTL TV OIKOVOUIKDV KOATOOTATEWDY
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

o AIIXA10 (Tpomomoinon) « Evoroiuéves Okovouirés Karaoraoeicn kor AAI28 « Emevovoeig oe Zvyyevels
emiyeipnoels kar Kowvompalicg: IlAnon 1 e16p0opa meprlovaioxmy oTotyelwy UETOCD EVOS EXEVOVTH KO THS
OVYYEVODS TOV ETAIPELAS 1] THGS Ko1voTpaliag Tovy. O1TPOTOTOGELS OVTILETMOTILOVV Hid AVAYVOPIGUEVT
acvvéneln LeTaED Tov anaitnoemy Tov AIIXA 10 ko ekeiveg tov AAIL 28, yio TNV avTIHETOTION TNG
TOANONG N TNG EI0QOPAG TOV TEPLOVCLAKDV GTOLYEI®V PETAED TOV EMEVOLTH KOL TNG GVYYEVOVS TOL
gtaupeiog 1 g kowvompatiog Tov. H kdpila cuvéneln tov TpomomocemV givat 6Tt éva TANpeg KEPSOG N
nnuia avayvopiletordtavn cuvarioyn teptrappaver po enyeipnon (gite oteyaletar og po Buyatpikn
gite o). 'Eva pepwcd képdoc 1 n {nuia avayvopiletar 0tav n cvvariayn meptlapfdver otoryeio
EVEPYNTIKOD OV SEV GLVIGTOVV EMLYEIPN O, AKOUN Kot oV To oTotyein avtd oteydalovion o€ BuyaTpikn.
To AsképBpro Tov 2015 1o ZAATIT avéfadre e’ adOPLOTO TNV NUEPOUNVIA EPAPLOYNG TNG TPOTOTOINGNG
OVTNG, AVAUEVOVTOG TO ATOTEAEGHLO TOV £PpYOV TOV Yo TN uéEBodo s kabaprig BEong. O Tpomomocelg
dev &yovv axoun viofetnBei and v Evponaikn Evoon.

o AIIXA 9 (Tpormomoinon) «Aikaiwuo Ilpominpwuns ue Apvnpuxy Amolnuiwon». H tpomomoinon
g@appoletal ylo ETNOLEG AOYIGTIKEG TEPLOSOVS OV EEKvoUV TNV 1 petd v 1 lavovapiov 2019 evad
emrpénetal vopitepn epappoyn. H tpomomoinon dievkpviletl 6Tt Ta ¥pnUATOOIKOVOUIKE TEPLOVGLUKA
otoyein e KA TPOTANPO®UNG TTOV EMTPENTOVY 1 ATotoVV omd £va GLUPAALOUEVO HEPOG ElTE val
katapaiet ite va Lapet eddoyn armolnpioon yio v tpdmpn AMén g ocvpPfacng (vd tnv Evvola 6T amd
TNV TAEVPA TOV KOTOYOL TOV TEPLOVGIUKOD GTOLXEIOV EVOEYETAL VAL LITAPYEL ETXLPAPLVET AOY® TPOW®PTG
€EO6QANONG) emtpéneTon va EMUETPNOOVY 6T0 0moGPREGIHO KOGTOG 1| otnv €OAoyn afila pécm g
KOTAGTOONG AOTMY GUVOAIKMV £1G0dNUATOV.

o AAII 28 (Tpomomoujoeig) «MoaxpompobBeoues Zopuctoyés oe Loyyeveic Emyeiprioeis kou Kowvompalieoy.
Ot Tpomonooelg epappolovior Yo €THOLEG AOYIOTIKEG TEPLOSOVE OV EEKVOUV TNV 1 Hetd tnv 1
Iavovapiov 2019 evd emtpénetar vopitepn epappoyn. Ortpomonocels oyetilovtal e To KAt TOGO N
empétpnon (ko Kvpiwgn amopeimon) TV HoKPOTPIOEG LMV GUUUETOYDV GE GLYYEVEIC ETXELPTGELS KOl
Kowompaties, 01 0moieg TNV 0VGia, ATOTELOVV HEPOG TNG KABapT|G ETEVOLON G GTN GLYYEVT ETLyElpon M
otnv xowompatio, diémovionr omd 1o AIIXIT 9, AAIT 28 1 éva cuvdvoaoud tev dvo mpotummv. Ot
TPOTOTOoELG S1eEVKPVifovV ATl pia otkovopikn oviotnta epappolet to ATIIXA 9, mpotod epappocel 1o
AAII 28, og avtég Tig pokpompOBecEG GUUIETOYES Yo TIG omoieg dev epappoletar n néBodog g
kaBapng Béomng. Katd v epappoyn tov AIIXIT 9 n owkovouikt| ovtotnta dev Aappdvel veoyn toyov
TPOGAPUOYEG GTNV AOYLOTIKT a&io TOV HoKpOTPOHEGUOV GUUUETOYDV Ol OTOIEC TPOKVTTOVV O TNV
epappoyn tov AATI 28. Ortponomoinoeig dev Exovv akoun viofetnOei amd v Evponaiky Evoon.

o Migpunveio EAAIIXA 23 «APefoiotnta oyetikd ue tic Ocwpnoeis popov eigodnuatocy. H diepunveia
e@appoletal ylo €TNOLEG AOYIOTIKEG TEPLOOOVS OV EgKVOUV TNV 1 petd v 1 Iavovapiov 2019 evad
emurpénetal vopitepn epappoyn. H depunveia moapéyet kabodnynon yi Tnv OVIILETOMTION TNG
affefotdOTNTAG TOL EUTEPLEYETAL GE POPOAOYLKOVG YEIPLOUOVGS, KOTA TO AOYLOTIKO XEPIGUO TOV POP®V
sloodnuatog. H depunveio mopéyxer mpodcheteg dievkpivicelg oyetikd pe v e&étaon aféfoimv
POPOLOYIKODV BemprcE®V pepovopéva 1 amd Kovos, TNV ££Ta0M TV POPOLOYIKOV BemprcemV amod Tig
(POPOAOYIKES OPYES, TNV KATAAANAN HéEBOSO doTE va avTikatontpileTon 1 afefardtnTa Tng omodoyng g
Osopnong amd TG POPOAOYIKEG 0pYEG KAOMG Kot TNV €EETOCT TOV GUVETEIOV TOV CAAALYDV GTO.
TPAYLOTIKA TEPIOTATIKA KA TIC TEPIGTAGELG.

o AAIT19 (Tporomornoers) « Metaffoln], TEpiKOTN i O1OKAVOVIGUOS TPOYPOLUUATOS KAHOPLEUEVDV TTOPOY DV Y.
Ot Tpomonooelg epappolovior Yo €T101EG AOYIOTIKEG TEPLODOVE OV EEKLVOUV TNV 1N HETA TNV 1
Iavovapiov 2019 eved emtpémetar vopitepn epapproyn. Ot TPOTOTOMCELG ATOLTOVV TIG OVIOTNTEG VO
XPNOUYLOTOLOVV EMKOLPOTOUNUEVEG OVOAOYIOTIKEG TTOPASOYES YO, TOV TPOGOOPIGUO TOL KOGTOVG
TPEYOVOAG ATACYOAONG KOl TOL KABapoy TOKOV Y10 TO VITOAOUTO TG ETNOLOG TEPLOSOL AVAPOPAS, LETA
TNV TPAYUATOTOINGN UG UETOPOANG, TEPIKOTMNG 1 €VOG SOKAVOVICUOD TOL TPOYPAUUOTOS
kaBopiopévaov tapoymdv. Ot tpomoromcels dtevkpviovv emiong, mmg ennpedletal 1 EPapUoyn TOV
OTTALTGEMY TOL AVATATOL 0PIOV TOV TEPLOVGLUKOV GTOLYEIOV, OTTO TO AOYIGTIKO Y EIPLO O PLAG LETAPOANG,
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TEPLKOTNG 1 EVOG SLOKAVOVIGIOD TOV TPOYPALLTOS KABOPIGHEVMVY TapoxdV. Ot TPOTOTOM|GELS dEV
£yovv akoun vobetnBel and v Evponaikn Evoon.

e «Evvoioloyixo mhaicio Aiebvav Ipotorwv Xpnuotooikovouikns Avapopacy. To ZAAIL e€€dwaoe to
avafempnEVO EVVOLOA0YIKO TAAIGLO Yol TN YPTULATOOIKOVOLIKT TANpo@Opnon otic 29 Maptiov 2018.
To evvoloroywkd mhaiclo kabopilel Eva OAOKANP®UEVO GOVOLO EVVOLDV Yol TN XPTLOTOOIKOVOUIKT
mAnpoeopnon. Ot évvoileg avtég cvuPdriovv otov Kaboplopd mpothinwv, TV kabodnynon twv
GLVTOKTAV Y10 TNV AVATTUEN GUVERDV AOYIGTIKOV TOALTIKAOV KO TNV VTOGTNPEN 6TV TPpooTdfeia Tovg
VO KOTOVONOOLV Kol VO EpUNveELGOVY To TpoTuma. To XZvpupfodio Aebvdv Aoyiotikov IIpotdnwv
e€€dmae emiong£va 6uVOSELTIKO EYYPapO, TPOTOTOMGELS GTIG TAPUTOUTES TOV EVVOLOAOYIKOD TAULGIOV,
70 0moi0 KaBopileLTIg TPOTOTOINGELS TV TPOTVTMV TOV EXNPEALOVTOLTPOKELLEVOD VOL ETIKALPOTOIN H0VV
0l OVOPOPEG GTO OvOBEMPNUEVO EVVOLOLOYIKO TTAOIGL0. XTOYO0G TOV £yYpdpov glval | vrootNPEn g
petafaocng oto avobempnuévo evvoloroykd mhaicio AIIXA yia tic etoupeieg mov viobetovv 10
€VVOL0A0Y1KO TAOIG10 Yiat v avartHEouy AoyioTikéc moltikég Otav Kavéva tpdtumo ATTXA dev kdvel
ova@opd. o Toug GLVTAKTEG TOV AVATTOGGOVV AOYIGTIKEG TOALTIKEG BAGEL TOV EVVOLOA0Y1KOV TANLGIOV,
oydeL Y10 ETNO1EG TEPLOSOVG TTOL EEKIVOLV TNV 1} HeTtd v In Iavovapiov 2020.

o AIIXA 3 Zvvevaoers Emyeiprioewv (Tporororjoeig): To ZAAII e££8mG€ TPOTOTOAGELS OVOPOPIKEL LUE
tov opiopd pog Enyyeipnong (tpomonomoeig oto AIIXA 3) pe 6komd v enilvon tov SUGKOM®Y Tov
TPOKVTTTOLV OTOV [LL0L OLKOVOLLIKT) OVTOTNTA TPOGIIOPILEL €AV EYEL AMOKTNGEL L0l ETLXEIPT|ON 1) W10 OISO
TEPLOVOLOKDV 6TOLXEIMV. O1 TPOTOTOIGELG EPUPULOLOVTAL Y10 GUVEVMGELG ETLYELPTCEDV Y10 TIG OTOIES M
nuepopnvia andxtnong apyilel v N petd v Evapén g TpATNG ETNOAG AOYIGTIKNG TEPLOSOV TOV
apyiler v N petd v 1n Iavovapiov 2020 kot yio amdKINGT TEPLOVOLAKDV GTOLXEI®V TOL GLUPiVOLY
™V N Hetd Vv Evapén avTng TG TEPLOSOV, EVA EMITPENETOL VOPITEPT EQPAPLOYT]. O1 TPOTOTOGELG dEV
&yovv axoun vobetn el amd v Evponaiky Evoon.

o AAIT 1 Iopovoioon twv Okovouikav Kataoraoewv ko AAIl 8 Aoyiotikés molitikés, alloyés otig
Aoyrotikés exniunoeis ko Aaln: Opiouos e onuovuxotnrog (Tpomomonjoeig): Ol TPOTOTOMGELS
gpappolovrtal yio T 0LEG AOYIOTIKEG TEPLOdOVG oL Eektvovv v 1| petd tnv 1 Iavovapiov 2020 evd
emurpénetalvopitepn epapproyn. O1Tpomonomcels Sevkptvilovy Tov opioid TN SN UAVIIKOTNTOG KOl TOV
TpOTO e TOV 0moio Oa tpémer va epappoctel. O VEOG OPIGHOC OVOPEPEL TMG KTANPOPOpTOT Bempeital
GNUOVTIKT EQOCOV OTOV TAPAAEITETAL, ATOKPVTTETALT EIVOLOVOKPPNG, EODAOYO OVOUEVETALVO ETNPEATEL
TIC AMOPACELG TOV KUPLOV YPNOTAOV TMV OIKOVOUIK®OV KATAGTACE®V, TOV AdpBavouy pe Baomn avtés Tig
OLKOVOUIKEG KOTOGTAGELS, OLOTOIEG TAPEYOVV OLKOVOLULKT TANPOQAOPT|OT) Y10, TY GCUYKEKPLUEVT OVTOTITON.
EmnmAéov, PeltioOnkav ol emefnynoelc mov cuvvodedovv Tov opiopd g onuavikomras. Ot
TPOTOTOMGELS S1acPoAilovy OTL 0 OPIGUAC TNG CNUOAVTIKOTNTOS £ivat GUVETNG G6g OAA T TPOHTLTOL TOV
ATIXA. Ortporonomoeig dev Exovv axoun viobetnOei and v Evponaikn Evoon.

o  ToXAAIle&édmae véo kdrio etijorwv avafabuicewv twv ATIXA 2015 -2017, o onoiog eivat o GLAAOYY
tponontomcemv TV AIIXA. Ot tporonomoselg epopudlovion yio €TOEG AOYIGTIKEG TEPLOSOVG TOV
EexvoOv nv 1 peta v In lavovapiov 2019 evod emtpénetar vopitepn epappoyn. Oravafabpicelg avtég
dev &xovv akoun viofetnOei and v Evponaikn Evoon.

—  AIIXA 3 «2vvevaoeig exiyeipoewvy kar ATIIXA 11 « Zynuozo vmo koivo éleyyor. O1TPOTOTOMGELS
610 ATTXA 3 dievkptvifouv 0TL 0TV [0 OLKOVOULKT OVTOTITO ATOKTO TOV EAEYYO HLOG ETLXEIPNONG
OV AMOTEAEL KOWT| EMYEIPNOT, N OUKOVOULKT OVIOTNTO EMLUETPE EK VEOL TI GUUUETOYN TOL
TPONYOVUEVOG Katelye oTnV enyeipnon avtr|. Ot tporomomoelg oto AIIXA 11 dievkpvilovv Ot
OTOV [0 OIKOVOULKT OVTOTNTO OOKTO 0O KOWOU EAEYYO HLOG ETLYEIPTONG TOV OTOTEAEL KON
EMYEIPNON, 1 OIKOVOLLKT OVTOTNTO OEV EMUETPE EK VEOL TT GULLETOYN TOV TPONYOVUEVIOC KATEIYE
OTNVEMLYEPNON VTN,

- AAIT12 «PSpor e600npatosy. OLTPOTOTONGELS SIEVKPIVILOVV OTL 01 POPOAOYIKEG GUVETELES TMV
TANPOUDV Y10 XPNLOTOOIKOVO KA LEGA TOL TAELVOLOVVTOL MG oTotKElD TV WiwV Kepodaiwy, Oo
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mpémel va avayvopilovtal ovaioyo Le TO TOV 01 GUVOAAAYEG N TO YEYOVOTO TOV TapeABOVTOC TOV
dNuovpyncav Ta dtaveunTén KEPOT £XOVV AVAYVOPLOTEL.

—  AAIT 23 «Kéotog daverouody. Ot tpomonomoelg devkpvilovv v mapdypaeo 14 tov Tpotdmov
MCTE, OTAV £V TEPLOVGLOKO GTOLYELO TOV TANPOL TIG TPOoLTOBEGELS Elvat ETOLLO Yo TN XPTION Yo
v omoia mpoopiletor 1 Yo wOANON Kot pEPOG davelov mov ANEONKe €WIKA Yy ALTO TO
TEPLOVOLAKO GTOLYEIO TAPALEVEL DG OVOIKTO VTTOAOUTO KOTA TN OTLY LT EKELVT], TO KOGTOG SAVEIGILOD
0VTO TPEMEL VO, GLUTEPIANQOE] GTO KEPAANLO TTOV TPOEPYOVTUL AT YEVIKO SOUVEIGUO.

2.2 Emevovoels o Ouyatpikéc, cuvOEoENEVEG EMYEIPTGELS KOl KOvoTpadisg

O1emevdNoELg OTIC GUVIEDEUEVES EMYEIPNGELG TAPOVCIALOVTALGTO KOGTOG KT ONG TG ATOKTNOEic0G GUUUETOXNG
otlg Buyotpkég eToupeieg, 0TI CLUVOEDEUEVEG EMYEPNOELS KOl OTIG Kowompaieg peiov tuyov mpoPréyelg
omopueimong.

2.3 IIinpo@opnon katd Topéa

Ot emyepnpatikoi topeis eivar cuppotol pe v IAnpoedpnon mov napéyetal otnv Extedeotikn Emtponn, n
onoio amotereitat amd tov IIpdedpo Tov Arotkntikov Xvppoviiov kot AtevBidvovia ZopuBoviro, Tov AvarAnpotn
AevBivovta XZoppovio kat tovg 'evikovg AtevBuviéc tng Etoupeiag. H Extedeotikn Emutpony| eAéyyet tig
E0MTEPIKEG OLVAPOPES Y PTLOTOOKOVOULKNG TANPOPOpNoNG Lo va a&loroynoerttny enidoon t Etoipeiag vaiapet
OTOPACELS CYETIKGL PE TNV KOTAVOUN TV TOPp®V Kot TG oTtpatnyikés kiwvnoelg e Etapeiag. Ot topeic
Aertovpykngdpactnpotntag s Etaupeiagmapovsialovrarotn Znu. 5.

2.4 TovolloyPoTIKES PETUTPOTTES
(a) A€1TOVPYIKO VOUIGUO KOL VOULGUO, OVOPOPLS

Ta otoyeio TV otkovoulkdv Kataotdoemv tng Etaipeiog katoympovviar pe Bdorn 10 kOplo VOUIGHO TOV
olKovoulkoV mepBdAAovtog, 610 omoio 1 eToupeion Aertovpyel («Aettovpykd vopopo»). Ot OlKOVOUIKEG
KaTaotdoelg mopovosidlovior oe Evpd, mov gival to Agtovpylkd vOpoua Kot T0 VOLUGHO Ovapopasg g
Etapeioc. Aedopévov 0Tt 1 dtdAoT Ko UTOPio TETPEAOLOEWOMY OMOTELOVY TNV KVUPLK dPACTNPLOTNTA TNG
Eraipeiog, ol tipéc ayopanwinciog apyod kot metpedaoeddv foaciloviot kotd K0plo AOY0o Kot GOUPOVO [LE TNV
TPAKTIKT] TOL KAASOV GTIG S1E0VEIG TIHES avapopds apyol Kol TETPELAOEW DV og Aoddpia Apepikng. H Etaupeia
petotpénel Tic a&iec auTés 6e EVPM® e BAom TNV 1IGYVOVGO IGOTILIO TNG NILEPOUNVIOG GUVOAAOYTGC.

(P) Zvvaliayés kou voioimo.

Ot cuvorrayég o€ EEva VOUICUATO LETATPETOVTOL GTO AELTOVPYIKO VOUIoUO LE BAOT TIS 1GOTLUIEG TOL IGYVOVLV
KOTA TNV nuepounvia tov cuvoriaydv. Képdn kot {npiég amd cuvalioyuatikés S1apopég 01 0TOIES TPOKVTTOVY
omd TNV eKKAOAPLOTN TETOLWV GUVOALAYDV 1 KOTE TN LETATPOTT TOV XPTHOTIKOV GTOLXEIDV TOL EVEPYNTIKOD KoL
mofntikov mov ekppalovtol oe EEVO VOGO [E TIG 1OXDOVGCEG ICOTIHIES KOTA TNV NUEpOUNViKt IGOAOYIGHOV,
ovoyvopifovial 6To AmOTEAECUATO. LTV TEPIMTOCT TOV OVOPEPOVIUL O TPAEES OVTIGTAOUIONG KIVOOVDV
XPNHOTOPODV N GE TPAEELG AVTIOTAOION G KIVODVOV KaBapdV ETEVIVoEDV peTapEpovtotan’ vbeiagotnvkadopn
0¢on.

T cuvarrayéc mov Tephapfavouy thy eicmtpaén N TAnpopr Tpokataforldv oe EEvo vOousa, 1 nuepounvio te
GUVOAAXYNG Y10 GKOTOVG KOOOPIGLLOV TNG GLVOALOYLOTIKNG tooTLpLiaG Tov Ba yproipomomnBet, eivain nuepounvia
NG APYLKNG OVOLYVAOPLOTG TNG LN XPM LOTIKNG TPOoKOTABOANG 1| TOV avaarropevov €6050v.

Ta k€pdn kot Enpég omd GUVAAAAYUATIKEG SLAUPOPES CUUTEPIAAUPAVOVTAL TNV 1010 YPALLUT TV OTOTELEGLATWOV,
otV omoia gppavifetal kol 1 cuvailoyn omwd TNV omoin TPoNABAY, EKTOG TOV GLVAAANYLATIKMV S10(POPDV TOV
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mpoépyovtol amd daveln, Katafécelg Kot Tapelokd dtabéoipa, to omoia eppavifovtol og EexmploTn Ypapun
(«Képdn/(Znuiég) amd cuVOALAYHOTIKES SLAPOPESH).

Mn xpnuoTIKG XPNUOTOOIKOVOUIKA oTowyeio Ta omoio empetpovvior oe gOAoyn oio oe &évo vopioua,
HETOTPEMOVTOL GTO AELTOVPYIKO Voo BAGEL TNG ooTIiog Tov ioyve TV nuepounvia wov kabopictnke N
gvuAoyN a&io. ZuvorlayLaTikES SopopES oToLXELV EVEPYNTIKOD KOLTOONTIKOV Tl OO {0 EXUETPOVVTOL GE EDAOYN
a&lo, copmepiappdvovror ota kEpON 1 {nuég anod petaforiég oty evAoY™ aéia.

2.5 Meprovoroxd otorycio Sradicipa Tpog TOANON

H Etopeia ta&vopei to meplovoakd tov otoiygio og dtabéoiua mpog mdANon edv N Tpéxovoa a&io Tovg
ovOUEVETOL VO ovaKTNOEl HEG® TNG TMOANOTNG TOVG Kol OYL LECM TNG GLVEXOVS ¥ PN onG Tove. Ta mdyla Ta omoio
£€xovV YopaKTnplotel Mg S1BEcIa TPOS TOANGON HETPMOVTOL GTN YOUNAOTEPT 0l avaptesa oty TpEyovca a&io
KoL otV gvAoyn aia peiov Tuyov ££0da mov Ba Tpémel va yivouv Yo TV TdOANoT Ko T omoia oyetilovrat €€
OLOKATPOV LLE TNV TOAN OGN TOV TAYi0L.

Ta kprtipra ylo ta&vounon evog mayiov cav S1aB€c1o Tpog TOANGN TANPOHVTAL OTOV 1| TOANGCT £ivol TOAD
mhavY| Kol To TEPLOVGLaKO aTolyeio givarl dueca Sabéoio va movAnbei oty tpéyovca kotdotoon tov. Ot
EVEPYEIEC TOV OTALTOVVTOL Y10 TNV OAOKANP®OT NG TOANONG Ba mpémel va dtucparilovv OtL dev vIapyeL
ONUOVTIKT TOOVOTNTO Y10 0AAOYES GTO TAGVO TNG TAOAN OGN OTLT amoOPact TdOAN oG Oa avaxkAnbei. H dioiknon
Oa mpémel emmALov va ExEl SEGUEVTEL GTO TAGVO TOANGNG TOV TOYIOL KOl 1] OAOKANP®GN TS TOANONG B0 Tpémel
V0L OVOUEVETOL EVTOG TOV ETOUEVOL £TOVG OO TN LEPOL TTOL TO TAY10 YOPAKTNPIOTNKE MG SUOEGLUO TPOG TOANGN).

Evoopato kalao®patotdylomov £ouvyopoKIplotel ¢ H1abECIHLOTPOSTOAN G GTAUATOVV VA ATOGBEVoVTaL.

Ta wéyo Tov £xovv YapaKINPLoTel MG SIABEGILA TPOG TMOANCT) Kol O1 AVTIGTOLXEG VILOYPEDGELS TAPOLGLAlOVTOL
EexpP1oTA GTO UM KLKAOPOPOVV EVEPYNTIKO GTNV KATAGTOGT OLKOVOULKN G BEomG.

2.6 Evoopata wayo

Ta evodpoto mayio TepAapfavouy Kupiog otkomeda, KTipla, Unyovoroylkd eEOTAIGHO, LETAPOPIKAE HEGO KoL
émmia Kou e€aptipato. To eveduato iyl ovoypieovial 6T0 KOGTOS KTHOEWS UEIOV TIG GCLGOWPEVUEVES
oanocBécelc. To k66TOG KTHoEMG TEPIAUUPAVEL OAEG TIG AUEGES OATAVES Y10, TNV ATOKTNGN TOV TEPLOVGLOKDV
otoyEimv.

Metayevéotepeg domAveg KOTAY®POOVTAL GE ENAVENON TS AOYIOTIKNG a&log TV evomudTov Tayiov 1 og
Eexwprotd mayo povov eav eivar mBavd Ot PEALOVTIKA OWKOVOMIKA OQEAN oxeTilopeva pe to maywo Oo
glopevoovy oty Etatpeio kot to k66106 T0UG pmopei va empetpn et a&omiota. To avandcoPesto vwoLomo Tov
moyiov mov €xovv avtikataotadel dtaypdpetatl ota amoteAécuato. To KOGTOG EMGKEVOV KOl GUVTPCEDV
S0ypAPETALGTO ATOTEAEGLOTO ATV TTPOLY LATOTOLEITAL, EKTOG OO TO KOGTOG TG TEPLOGIKNG YEVIKTS GUVTIPTIONG
Tov dSwAlotnpimv, To onoilo kKepaiolomoleital Kot Soypdpetor ota amoteAéspata pe tn otabepn pnébodo
ondoPBeonc pExpL TNV EMOUEVN TPOYPOUUOTICUEVT] YEVIKT] GLVTHPNON, 610 Pobud mov ot damdveg oVTEG
Bertidvouv gite TNV @£l (o1 Tov Tayiov gite TNV TOPAY®YIKT TOL SLVOLKOTNTOA.

O aKIVNTOTOMGEIS VT EKTEAEDT) Eivat TTdyla TOL PPickovTaL Lo KOTAoKELT (GYeTILOVTAL KUPIMG LE TIC LOVADES
drdMong) kot kataywpovvtal 6to k66106, To KdoTog TEPAaPdvel TO KOGTOG KOTAGKEVTG, AUOBES TpitV Kot
GAAeG dpeceg Samaves. Ot aKVNTOTOMGELS VIO EKTELEST OV amocPEvovTal, KabMG TO TAYL0 TOV APOPOVV deV
givar dtobEoipo yio ypnon.

Ta owkdmeda emiong dev vokewtol o€ amdcPect). Ot anocPEcEIS TV AAA®V EVOOUATOV Tayimv vtoloyiloviot
pe v otabepn| péBodo katd n Sidpketa TG wEEAUNG (oG TOVG TOL £xeEl WG EENG:

- Kripu 13 -40ém
— Mny/xdg e&omhopdg

= EEe101keVUEVEG PLOUNYOVIKES EYKOTACTAGELS KOL UMY 0V LOLTOL 10 - 354

ZHUEIDOEIS ETTL TV OIKOVOUIKDV KOATOOTATEWDY

Tehida (19) ané (76)



EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

= Aywyol 30 —40¢tm

= Aowmdg eEomMopndg 5-10¢ém
— Oynpoto kot Méco LETaPOPAS 5-25¢m
—'Emutha kone&aptiparto

= Ymoloylotég 3-54m

= Aowmd émmiokat e&aptnpato 4 -10¢m

Or e&edikevpéves  Plounyavikés €yKoTaoTAGES TEPLAUPAVOLY  pHOVAdES OSWALGTNPIOY, €PYOCTAGLO
METPOYNUIKOV Kot de&apevég kKavoipmv. Me Bdon tig teyvikég peréteg mov mpaypatonomdnkav to 2013, n
avopeVOpEVT @@EAUN {on TV VEOV povadwv Tov dwlotnpiov (dwiiotiplo Elevcivag) £yt extiundei ota 35
€. And v In lovAiov 2013 1 vrodewmodpevn @PEMuUN otkovoukn (o Tov dAAoV povadwmv dtdiong £xet
avafempnOei kKot avapoppmOei kot 6€ YeVIKES Ypappés dev vaepPaiverta 25 £tm.

Ot voAeppatikég a&ieg kar n oeéAun Lon Tov evoopdtov tayiov eravetetalovtal oe KaBe nuepounvio
1G0AOYIGHOV Kot avarpocsapuoloval, dv kpibel amapaimro.

Otav 1 Aoyotikn aéia Tov eveopdtov tayiov vrepPaivel tnv avaktiown oéio, n dtapopd (amopeiwon)
KoTaywpeital dpeca og ££080 ota amoteléopota (Enp. 2.9).

To K6GTOG KOl 01 GLGGMPEVUEVEG ATOGPECELS TOV TAYIOV TOV ATOGVPOVTAL 1] TOAOVVTOL APALPEITAL OO TOVG
GYETIKOVG AOYOPLULGHOVS KOTA TO ¥POVO TNG TOANGNG N 0mOGLPONS TOVS Kot TuXOV KEPON N {npieg, mov
kabopifovtal kaTdmy cOYKPIONG TOV £€603®MV OO TNV TOANCT He TN AoyloTikn a&la, mepthapufdavovtal otnyv
EVOTOUNUEVT] KATAGTAGT GUVOAMK®V ELGOSNULATOV, GOV LEPOSTOV AOITMV 603 mV/ (EEOS V).

2.7 K6670G daveEIGHOD

"E&oda davelopol mov oyetiloviat dpeca Le TNV ATOKTN OGN, KOTAGKELT) 1] TOPAY®OYT 6TOLXEIV Oy ioL EVEPYNTIKOV
KEQPUAULOTOLOVVTAL Y10, TO YPOVIKO SAGTN LA TOV ATOLTEITOL LEYPL TNV OAOKANPMGCT) TNG KATUGKELNG KO LEYPL TOL
TAYL0L VO KOTAGTOVV ETOLLO TPOG XPT| 0.

"E&€oda Savelopol ke@aAalomoloOVTal av To KEPAAOLO TOL aVIANONKAV ¥pMoLLoToOnKay E01KA Yo TNV
omOKTIN O TAYIWV TEPLOVGLUKAOV GTOYXEIWV. AV TO KEQAAOLO AVTANONKAY YEVIKA KOl XpNGLUOTOONKAY Yo TV
omOKTIN O TAYIWV TEPLOVGLOUKMY GTOLXEI®V, TO HEPOG TV OOV SOVEIGHOV TOV KEQaAotoTolEiTOL KaBopileTan
eQappolovtag £vo GLVTEAEST KEPAAOLOTOINONG €l TOL KOGTOVG amdkTNnong tov mayiov. Ta vedrowma EEoda
SOVEIGLOV KOTOY®POVVTOL GTO OTOTEAECLLOTOL.

2.8 Avilo TEPLOVGLUKA GTOLYELD

(o) Atkouwpozo koi Goeegs

Ta Sikoudpoto Kot Gdeleg Exovv cvykekpluévn didpkela (oNg kot mopovoldloviol 610 KOGTOG peiov
cvoowpevpéves anocPécels. H andoPeon vroroyiletar coppmva pe tn otabepn néBodo yia va Kataveiper to
KOGTOG TOV SIKU®MUATOV 6NV EKTILMEVT dtdpketa Long, N omoia cuviBwc kopaivetot peta&d 3 kat 25 etmv.

Ot ddetes Kot SIKOOUOTO EPELVOG KOl EKUETAAALEVOTG VOPOYOVAVOPAK®Y KEPAALNLOTOOVVTOL KO OTOGREVOVTOL
otV mePLod0 NG EPEVVAG GV UPMOVOL LLE TOVG OPOVS TMV EKAGTOTE ASELDV.

(B) Aoyiouixo

To k6610 AOYIGHIKOD TEPIAAUPEVEL TO KOGTOG 0yopag Kot eyKatdotacns. To K66Tog TV adeldv yia T xpron
AOYIGUIKOV KePaAatoToleital pe fACT TO KOGTOG OMOKTNONG KAl OVATTUENG TOV GUYKEKPIUEVOL AOYIGHIKOD £MG
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(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

0tov va glvat étopo Tpog ypnomn. Ta kdotn avtd arocsPévovtal Katd T S1ipKeL TNG EKTIULOUEVNS ®PEAUNG Long
T0VG (2 £w¢ 5 ypovia) pe T otabepn péBodo andoPeong.

2.9 "Epgvvo kot a&loAdy161] 0pUKTAOV TOpmV
(o) I1dyio ororyeia evepyntiod Epevvog katr alloloynons

Koatd ™ didpketa g meptddov Epeuvag Kot TPV TPOKVYEL EUTOPIKA EKUETAAAEVGIUT AVAKAALYT, Ol SATAVES
™G épevvag Kol a&loAdynong Kortacudtmv TeTpeAaion Kot puotkol aepiov eEodomotovvtol. 'emwAoyikd Kot
YEOPLOIKG KOOTN Om®g Kol KOGt dupeca cvvdedepéva pe pa épevva egodomolovvian auecsa. Ta kdotn
omOKTNONG SIKOLOUAT®V EPEVVOG KEPAANLOTOLOVVTIOL GTO ACMULOTO TAYL0 KO OTOGREVOVTOL GTH SLAPKELD TNG
GYETIKNG AOELOG 1] VAAOY LLE TNV TTPOOSO TV EPYUCLAOV ALV S1OLPOPOTOLOVVTAL G LLOVTIKAL.

(P) Avamtoln eveouatwy Kol aoOUOTOY TOYIWYV EVEPYHTIKOD

AOTAVEG V1oL TNV KOTAGKEVT, EYKATAGTACT] 1| OAOKANP®OT £PYOV VTOJOUNG OTMG TAATPOPES, AywYol KOl Ot
YEOTPNOELS EUTOPIKH EKUETOAAEDGIUOV TNYDOV / KOITOGUATOV KEPAANLOTOLOVVTOL MG OACOUOTA KOl EVODLOTO
Ay avaroya pe T euon tove. Otav n tepiodog avantuéng ohokAnpwbel yia £va cuykekpiuévo Koitaoua tote
TO KOGTOG TNG HeTapEpeTar oo Tayla. Kapio andcPeon dev xpedvetol otn ¢AcT TS ovATTUENG.

(y) Hléyio otoryeio evepynTiKod TapoywyNS TETPEAALOD KOL OEPIOD

Ta waywo otoyeia mapaywyns netperaiov Kot agpiov amoTeL0VVTOL Ad EVEOUATO TAYL0 GTOLYEIN KOt SOTAVEG
OVATTUENC, TOL GYETICOVTOL ALLESH LE TNV TAPOLY ®YT EKUETUAAEDG LMV KOITOGLATOV.

(9) Amooféoeic mayiowy aroryeiwy evepynTiKoD

Ta evodpoto Kot acOIoTe Taylo 6Tol elo TETPEANion Kat agpiov amocfévovtar pe Tt péBodo TV GUVIEAEGTMOV
ava povada mopaywyns. Ot cuviehestés ava povada mopaywyns paciloviol oe amodederypéva amobEpata, To
omoio givon meTpélato, aéplo kot dAla opvktd amobépota ta omoia ektipdton 6Tt o avaktnBodv and Tig
VAP OVCEGVTOSOUES LLE TN X PO TOV TPEXOVLG OV HEBId WV ekpeTAAAEVONG. O1TOCcOTNTEGTETPELAIOL KOl OEPTOV
Oswpovviartapoybeiceg amd T oTrypn mov petpnBodv pe dpyova pétpnong oto cupPatikd onpeio petaPifoong
G6TOV ayopaotn N ota onueia die&aymyng g TdOANoNG kot cuykekpipéva otn ParPida e£66ov g de&apevig
amoOKELONG TNSTEPLOYNG TOV KOTAGLOTOG.

(e) Amoueiwon — Ildyia otoyyeio evepynTiKov EPevvag Koi acloA0Ynons

"E&oda amdktnong dikaiopdtov Epguvag eEetdlovtal yio amopeimon dtav vTdpyovV vOeiEElS TOV VTOJEIKVOOVY
omopeimon. I'to Tovg 6Komovg Tov EAEYYOL TNG amopelwong Ta ££08a ATOKTNONG SIKOLMUAT®V EPEVLVAG TA OO0
vrofdAlovtal cog e&€taom Yo amOpUEi®OT), OLASOTOOVVTAL GTIG VITAPYOVGES LOVASES ONUOVPYING TAUELNKDY
podv (MATP) TV Topoy®yIK®V KOITAGUAT®OV TOV OVIKOLV GTNV 1010, YE®YPOUPIKN TEPUPEPELL. COLPOV LE TO
Soimpo EPEVVAG TOL AUPOPOLV.

(o1) AToucicoon — ATodederyuévo eveUaTO TAYIa OTOLYELO EVEPYNTIKOD TETPEAAIOV KL AEPIOD KAl OTOUATA TAYLOL

Amodederypéva evoopota mdyla ototyeia metpeiaiov Kot aepiov Kot acopato taya, eéetdlovtalyla anopeimon
OTaV YEYOVOTA N AAAAYEG TOV TEPLGTACE®V VTOSEIKVDOVV OTL TO TPEYOV LTOAOITO TOV TOYIOL JEV TPOKELTAL VO
avoktnOeil. H inpia aropeimong avayvmpiletor dtav 10 tpE€yov vmdAouro Tov tayiov vepPaivel TO OVOKTGLULO
10c06. To avaxtioo Toco givar 1o peyohdtepo petald e edAoyng tov a&iag peiov ta £€oda d1dbeong Kot g
a&log xpnong Tov. I'a Tovg 6KoTovS NG AEL0AOYN oG TNG ATOUEIMONC, T TAY10 GTOXEIN OLAOTOOVVTIAL GTO
KOTOTOTO ENITESO Y100 TO 0010 VILAPYOVV EEYWPITTA AVAYVOPIGILES TAUELUKES POEG.

2.10 Amopsioon afiog pn YPNUATOOIKOVOUIKAV TEPLOVCLUKAV GTOLYEIMV

Xe kabe muepounvio wworoyiopod, n Etapeio ektipnd katd mdécov veictavior evdei&elc anopeimong. ‘Eva
VAP oV EVOEIEELS Yo amopeimon 1 GV amalTeiTOl ETNG10G EAEYYOG amOopEimoNg Tov Tayiov, Tote vmoloyiletal
n avoktown a&ia tov. Ta teprovoiakd ototyeio mov £xovv anpocdioplotn weéAun Lo, dev arocBévovtal Kot
VIOKEWVTAL GE EAEYYO ATOUEIMONG ETNGIMG 1 KO GLYVOTEPD EAV DTAPYOVV GLYKEKPLUEVA YEYOVOTO KO EVOEIEELS
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

To. omoia v vodeikvoouy mhavr| anopgimon tov ototyeiwv. Ta meplovclakd ctotyeio mov amocPévovtal
VIOKEWTAL 6€ EAEYY0 amopeimong e a&iog Toug dtav VEapPYovVV evdei&elg 0TL N AoyloTik a&ia Tovg dev Ba
avoktnOei. Znpia aropsimong avayvopiletol yio To mocd yio to omoio n Aoyiotikn aio Tov Tayiov vrepPaivel
mv avakmowun a&ia tov. H avaktown a&ila givon n peyardtepn a&io petald gvroyng a&iog petopuévn e to
OTTOLLTOVIEVO Y10 TV TAOANGT KOGTOG Kot a&iog xpnoews (mapovoa o&io xpNUOTOpOdY TOV OVOUEVETOL VO
dnuovpynBovv pe faon v ektipnomn g S101KNoNG Y10 TIG LEALOVTIKEG OIKOVOLKEG KOLAEITOVPYIKES GUVONKEG).
Tatvextipnon tovinuodv oropeimong ToTepLlovclaKd 6ToLy el EVTAGCOVTOLGTIC LIKPOTEPEG SVVATEG LOVADES
dnuovpyiog TAUEIKOV podV. "o Tal n xpM LOTOOTKOVO KA GTOtKElR EKTOC 0md TV VTtEpasia, EKTILATAL GE KAOE
NUeEpOUNVia 160AOYIoHOD €GV VIAPYOVV VOEIEELg OTL 01 {NEG OmMOpUEI®ONG TOL EXOVV AVAYVOPLGTEL KOTA TO
mopeABov gite Exovv pewmei gite dev vpictaviar TAéov. Edv vtdpEovv tétoteg evdeiéeic, n Etoupeio vmoloyilet
mv avaktown a&io tov wayiov 1 g MATP. Znuiég anopsimong mov elyav avayvopiotel katd 1o Taperdov
OVTIOTPEPOVTAL LOVO EPOGOV EXOVV OALAEEL OL EKTIUNGELG TTOV YPNOLULOTO ONKOY KATd TO YPOVO avayvdpPLons
™G nuds. H avtiotpopn g amopeimong enttpémeton péypt to onpeio 6to omoio n Aoyiotikn a&ia tov Tayiov
devvmepPaiverl v avaktioyn a&io Tov, 00te TNV AoyioTikn a&ia Tov Tayiov peiov Tig amocPESELS €6V aVTO dev
glye amopelmbeitamponyodpeva xpovia

2.11  XpnuoToolKOVOUIKA PHECH — OPYLK AVAYVOPLGT] KOl EMPETPNON

2111 Apyixiovayvépion karexuéTpyon

Ta xpnpatooKovoulkd Teplovclakd oToyeio TAEVOLOVVTAL, KOTO TV APYLIKT OVOYVAOPLOT], KOL LETAYEVESTEP
ATOTILAOVTOL GTO OTOCPECHEVO KOGTOG, GTnVY 0A0YT a&ia pEo® GAL®V cuvolk®V elcodnudtov (OCI) kot otnv
gvAoyN a&io HECH TOV amOTEAEGUAT®V.

H ta&wvépunon tov ypnHatootKoOVOLK®OV TEPLOVGLAK®Y GTOLXEIMV KATA TNV ap)lKn avayvodpion e&aptdtol amd
To. CUUPOATIKE YAPAKTNPLOTIKE TOV TAUELNKDOV PODY TOV XPTHLOTOOIKOVOULKOD TEPLOVGLOKOD GTOLXELOV Kol TO
emEPNUOTIKO povTédo g Etaupeiag yia ) doyeipion tovg Me e€aipeon Tig EUTOPIKES ATALTIOELS TOL OEV
MEPEYOVY ONUAVTIKY] YPNULOTOOIKOVOMKY] GLVICTMOGO 1 Yo TIG Omoieg €xel €PAPUOCEL TNV TMPOKTIKY|
oKOMUATNTOC, 1| EToupeion apyicd amotipd o xpmnotootKoVo LKA TEPLOVCIOKE oTotyEin 6TV €AY a&io TOVG
TAEOV, OTNV TEPIMTOON €VOS YPNUOTOOIKOVOUIKOD TEPLOVGLAKOV GTOLXEIOV TOV OEV OMOTIUATOL HECH
OTOTELECUATOV, TOV KOGTOUG GLVOAAOYNG. Ot gUMOPIKEG OMOITAGELS TOL OEV TMEPLEXOVV  GTUOVTIKY
XPMUATOOIKOVOLLKY] GLVIGTOGA 1| Yo TS omoieg N Etaipeio €xel epappooel v TpakTiKy] oKOmpOTNTOC,
OTOTILAOVTOL OTNV T} GLVOAAAYNG TOV Tpoadlopiletal cvpupmva pe To ATIXA 15. Xt Inp. 2.24 avaideton
AOYLOTIKT TOMTIKT] Y1t £6000 And GLUPACELS LLe TELATEGS.

TIpokelpévou €va ypnIaTOOIKOVO KO TTEPLOVGLOKO oToyElo va ta&vounBel kot va arotiun el 6to omocPespuévo
KOGTOG 1] TNV €VA0YN io LEGM TMV GUVOAIKADV EIGOINUATOV, TPETEL OO AVTAE VAL TPOKVTTOVY TAUELNKEG POES
ol omoieg va givol «omoKAEoTIKE TANPpOUES KePoiaiov kol tOkmv (SPPI)» eni tov apyikod kepaiaiov. H
a&roroynomn avt avaeépetot wg SPPI test kot e&etdleton o€ TiMEd0 PN ULATOOIKOVOUIKOD GTOLYEIOV.

To emyeipnuatikd poviého g Etaupeiag yio ) dtoyeipion ypnUoTOOIKOVOUIKOV TEPLOVGLUKMV GTOLKEIMV
OVOQEPETOLGTOV TPOTO LE TOV 0TO10 d1oYEPILETALTIG OIKOVOLKES TNG SVVOTOTNTES TPOKELUEVOL VOLOTLLOVPYNOEL
topelakés poés. To emyyelpnuatikd poviédo kabopilel edv ot Topokég poég B TPokHYOLVV amd T GLAAOYN
GUUPATIKOV TOUELNKDV POV, TOATGT) TOV YPT LOTOOIKOVOUIK®V TEPLOVGLUK®V GTOXEI®V 1 Kot oo T, 50 0.

H ayopd 1| tdANGN (p1ULOTOOIKOVOUIKADV TEPIOVGLUKMY GTOXEIDV TOV ATALTOVV TNV TAPASOGT] TEPLOVGLUKMY
otoyelmv evtog ypovikov mAaiciov Tov kabopileTon pue Kavovioud 1 sOuPacn oty ayopd avayvopilovtor Kotd
™V nuepounvio cuvaAdlayng dniadn Katd tnv nuepounvia katd tnv omoia n Etaipeio deopevetol va ayopdoetn
VO TTOATGELTO TEPLOVGLUKO GTOXELD.

Meroyevéorepn emuétpnon

T oKomovG PeETAYEVESTEPNC EMUETPNONG, TA YPTLATOOIKOVOULIKE TEPLOVCLOKE GToLYEln TAEVOLOVVTOL GTIG
KatwO KaTnyopies:
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e XPNUOTOOIKOVOUIKA GTOLYELN EVEPYNTIKOV TOL OTOTILAOVTAL GTIV EDA0YN a0 LEGH TOV OTOTEAEGULATOV

e XPNUOTOOIKOVOUIKA TEPLOVOLOKE GTOLXElD 08 AmOoGPeséVO KOGTOG (XPEdYPAPL)

e XPNUATOOIKOVOUIKA TEPLOVGLOKG GTOLYEID TOV OMOTIU®VTOL 6TV €0A0YN a&lo HEGH TOV GUVOAKOV
E1000MNUATOV YOPIG AVAKOKAMOT COPEVTIK®V KEPIDV Kot {NUIOY KOTE TV AmToovayvaplor] (COUUETOYLKE
péoa)

(ar) Xpruatoo1kovoulkd. otoiyeio. evepynTIKOD TOV ATOTIUMOVTOL OTHY 0€ e0A0YN alio Héow amoTEAEoUBATWOV

Ta xpMUATOOIKOVOUIKA TEPLOVGLAKA GTOLYEID TOV ATOTIUAOVTAL GTNV £VA0YT a&io LECH TOV OMOTELEGUATOV
mepAopuPdvouoy  To  YPMUOTOOLKOVOULIKG TEPLOVGLOKG OTOlXEld MOV  KOTEYOVTOL TPOG eUmopic, To
XPNHOTOOTKOVOUIK( TEPLOVGLAKA GTOLYEID TOV TPOGdLOPIfovTaL KATA TNV OPYIKN oV yvdpilon oty ebAoyn atia
HEC® TOV OMOTEAECUATOV 1) TO YPNUOTOOLKOVOULKE TEPLOVOIOKAE GTolXEle OV VIOYPEWTIKA O mpémel vo
empetrpnOodv onv gvroyn aio. Xpnuatootkovoukd otoryeio evepynTikol Ta&vopodvTal g SLUKPATOOUEVO
TPOG EUTTOPi0. EAV OMOKTMVIOL PE OKOTO TNV TAOANGT N TNV EXAVAYOPE TOVG 610 €Yy uéAhov. Tapdymya
TEPILOUPAVOUEVOV TOV EVEOUATOUEVOV TOPAYDYMV ETIGNG TOELVOLOVVTOL OC KOTEXOUEVO TPOG EUTOPIML, EKTOG
€dv opilovtol g omotelepATIKA LEG ovTIoTAO o C. T PN LOTOOIKOVOUIKA TTEPLOVGLOK( GTOLXELN LLE TAULAKEG
POEC TTOL deV Eival LOVO TANPOUES KEQPAAATIOV KO TOK®V TAELVOLOVVTOL KO OTOTIL®VTOL TNV €AoY afia péow®
TOV ATOTEAEGUATOV, AvEEAPTNTO OO TO EMLYELPNLLOTIKO LOVTELO.

(B) Xpnuaroorkovouika. aroryeio. oe anoofecuévo KOGTog

H Etaipeio amotipd To pnUoTo0tKOVO LKE TEPLOVGLOKA 0TOLYEID 0 AmOGPECIEVO KOGTOG EAV TAT|POVVTALKOL O1
500 akdAovBot dpot: o) To ¥p1UATOOIKOVOULKO TEPLOVGLAKO GTOXELD SLOTNPEITOL OE EMYEPTULATIKO LOVTEAO LE
G6TOY0 TN SLOKPATNON YPTN LOTOOTKOVOLUIKDV TEPLOVGLUKMV GTOLYEI®V Y10 T GLALOYT GUUPATIKOV TAUELLKDV PODV
Kot B) ot GuUPATIKEG PTPEG TOV YPNLOTOOIKOVOUIKOD TEPLOVGLOKOD GTOEIOL SNUIOVPYOVV GE GUYKEKPIUEVEG
NUEPOUNVIES TAUEIOKES POEG TTOV ATTOTEAOVV LOVO TANPOUES KEPAAOLOV KO TOK®V ETL TOV LTOALOITOV TOL APYLKOV
KeQaAiov.

Ta ypNUOTOOIKOVOUIKG TEPLOVCIAKA GTOLKElD OTO OMOGPEGUEVO KOGTOG EMUETPAOVIOL OTN GUVEXELQ
ypnoorotmdvtag v uébodo (EIR) kot vrokewvtal og amopeimon. Ta képdn kot ot {npieg avayvopilovtal ota
0mOTEAEGLOTA OTOV TO TEPLOVGLOKO 0TOLYELO amoavayvmpileTal, Tpomono0sin amopelwoei.

(y) Xpnuorooikovouika mepiovoiokd otoiyeio. mwov talivopuodvrar atny edloyn alio. uéow twv oLVOAIKM®V
E1000NUBTOY (oVUUETO)IKOT TITAO1)

Koatd v apyin avayvopion, n Etopeia propei va emiééerl va ta&ivounoet apeTdkANTO TIG CUUUETOYIKES
€neVOVGELS TOL WG GLUUETOYIKOVS TITAOVG TOL TPOocdlopilovtat oty edA0YN a&io LEGH GLVOMK®MVY EIGOINULATOV
o6tav TANPoHV ToV 0pLopd TG Kabaprg B€ong sopeva pe To AATT 32 Xpnuatootkovopikd péca: Iapovsioon,
Ko dev katéyoviaumpog epmopio. H ta&vounon kabopiletor avd xpnuatookovouko Héco.

Ta képdn kat ot {nuieg amd avTd TO YPMNUATOOIKOVOULKE TEPLOVGLOKE GTOLYEID OEV AVAKVKAMDVOVTOL TOTE GTO
Kké€pdN 1 tig Inuiec. Ta pepiopata avayvopilovior g GAAL £6030 GTNV KATAGTOOT OTOTEAEGUATOV OTaV £XEL
amoderyBel to dikaimpa TANpOUNG, £KTOG edv 1 Etapeio emmeeieital amd ta £6030 aVTE MG AVAKTNOT HEPOVS
TOV KOGTOVLG TOV YPNLOTOOIKOVOULKOD TEPLOVGLOKOD GTOLXEIOV, 0MOTE T KEPOT avTh avayvopiloviol otnv
KOTAGTOOT GUVOMK®V gl60dNpHatov. Ot cuppeToyikol Tithot Tov Tpocdiopilovtal otny e0Aoyn aéio péow TV
GUVOAK®V E1GOOMNUATMV deV LTOKEWVTALGE EEETO.OT ATOUEIMONG.

H Eroaipeio enéhele va ta&lvopiceL TIg pun 10N YUEVEG HETOYEG TNG OTNV Kot yopio auTh.

2112 Amoavayvopion kai amoucioon

Amoavayvapion

"Eva ypnpoatootkovoptkd meplouctakd otoygio anoavoyvmpileTol Kupimg OTav:

e TodikoudpaTo AYng TOUELK®OV pOdV amtd TO TEPLOVGLAKO oTotyeio Exovv ANEet, M
e HEtwpeia éxet petafipaocet ta Stkoudpotd g va AapBavel Talelakes poég omd To TePLovclokd ototyeio N
£xeLavaLAPELTNVLTTOYPE®CT VATAN PDOGELEE OLOKAT POV TIGAUUPOVOUEVES TUUELOKEG POEC K OPIG ONUOVTIKY
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kabvotépnon oe tpito pépog Pacel cuppmviag "pass-through" kon eite (o) n Etapeio £xer petapipaoet
OVLGLOCTIKG OAOVG TOVS KLVEVVOLG Kol To OPEAT TOL EPLOVoakov ototxeiov gite (B) n Etaipeio dev £xet
petoPidoel 00te KPOTGELOVGLUGTIKA OAOVG TOVG KIVOVVOLGS KOLTIG EKTIUT GELS TOV TEPLOVGLAKOV GTOLYEIOL,
OAAG €yl peTaPIaoeL ToV ELEYYO TOV TEPLOVGLOKOD GTOLYEIOV.

Otav n Etoupeia £xel petofifdost ta Sikoudpoto vo e16mpaéel TOUEINKES POEG A £Va TEPLOVGLAKO GTOLXELO 1
€xerovvayetl coppovia petofifaong, a&loroyel ebv Kot o€ 010 faBpRd KOTEXEL TOLG KIVIVVOLS KO TO OQEAT amd
v kvprotta. Otavn Etoipeia dev €xet petafifdcet o0te KATEXELOVGLACTIKA OAOVS TOVS KIVOVVOLG KL TOL OPEAT
TOV TEPLOVGLOKOD GTOLYEIOL Kol 0UTE £xel LETAPPACEL TOV EAEYYO TOV TEPLOVGLOKOV GTOLYEIOV, GuVeEYilEL va
avoyvopileito petafipacdév teprovciokd otoryeio 6to Bad o tng cuvel O EVNG EPTAOKNG TNG. TNV TEPIMTOON
avtn, N Etapeia avayvopilel eniong kdbe oyetikn vroyxpémon. To petafifacHév neplovoiakd ctoryeio kot 1
GYETIKN VITOYPEWDGCT ATOTIULOVTOL GE BAGT) TO SIKOLMULATO KOL TIS VITOYPEDGELS TOL 1| EToupeia katéyet.

Amouciwon

Tlepontép® YvOOTOTOMGELS GYETIKA LE OTOUEIMOTN YPMLOTOOIKOVOUIKDOV TEPLOVGLAKADV GTOXEIMV TapEyovTat
eniong oTig akOA0VOES oM UELDGELC:

e +I'vootonooelgylo onuavtikég napadoyss (Inueioon 4)
o ¢ Anoutfoelg omd mehdrteg (Enueioon 11)

T g epmopcéc amartoetg, n Etaipeio epoapuodlel v amlomompuévn TpocEyyion Yo TOV VITOAOYIGHO TV
mototikov (nuiov ECL. Qg ek tovtov dgv mapoakoiovbel Tig HETABOAES GTOV TOTMOTIKO Kivouvvo, aAAd
avoyvopilel éva mocootd (nuumv mov Paciletan otnv ECL og 0An ) ddpxewa g Long oe kébe mep1ddo
avoeopdc. H Etapeio éxetkatapricermivaka tpofréyemv mov BacileTol 6TV IGTOPIKT EUTELPIN TOV TOTOTIKOV
v, TpocaprocuéVn UE LEALOVTIKOUS TOPAYOVTEG KATAAANAOVG YO TOVG OPEETEG KOL TO OLKOVOULKO
nepPaiiov.

2113  Zouwyneiocuos ypHuaToolkovouUIK®OY HECHY

Ta xpPNIOTOOTKOVOKA TAYL0 KO 01 VTOYPEDGELS GVUYNPILovTat Kot Tapovotdlovtal kabopd GTNV KaTdoToon
O1KOVOULKTG BE0oMG €6V VTLAPYEL VOULLO STKAIMLOL VO GO LY PLGTOVV TAL TOGE TOL EXOVV AVAYVOPLGTEL KO EMTAEOV
vrdpyel Tpdeomn va yivel ekkaBdapion Tov Kabapov Tocov, dNAAST TAYLo Kol VITOXPEDGELS VO, TAKTOTOI 000V
TopaAANAQL.

212 Mapdyoyo ypnIUoTOOIKOVOUIKE GTOLYEI0 KOl dPUSTNPLOTNTES AVTICTAONIONG KIVOUVMV

Y1a mAaicto g dwoyeipiong kwvdvvov, 1 Etaipeio ypnoipomotlel mapdymyd ypnpUoTOOIKOVOUIKE pEcO emi
GUVOAAGYLLOTOC KOl EUTOPEVHATOV YKL VO OVTIOTAOUIGEL TOVG KIVODVOLG TOL GLUVIEOVTOL UE TN UEAAOVTIKN
SlOKVUAVOT] TOV GUVOAALYLOTIKGOV 1COTIHLOV KOl TGOV TIUOV TOV EUTOPEVUATOV. AVTA TO TOPAYOYO
xpPNHaTootkovoukd epyaieio avayvopilovrotl apyikd otnyv €dAoyn Toug a&ia Katd tnv nuepounvia cuppacewg
KOl UETOYEVEGTEPO, EMUETPOVVIOL oTNV €VAOYN Tovg a&ia. To mopdywyo YpPMUATOOIKOVOUIKE GTOtKElD
TEPLOUPAVOVTOL GTIG YPT LOTOLOTKOVOULKG TEPLOVGLOKA GTOLXELD TOV EVEPYNTIKOV OTOV 1) EDAOYT a&ia Tovg eival
BeTIKN KO OTIG YPMUATOOKOVOULKES VITOYXPEMGELS Otav glval apvntikh. Ot petaforég onv evioyn a&lo twv
TOPAYOY®V YPNUATOOIKOVOUIKOV gpyoreimv avayvopilovtal oe kdbe nuepounvio 1coAoyiopov gite otnv
KOTAGTOON amoTeEAEGUATOV glte oTo Aowmd elcodnuata / ({nuieg), avaroyo pe 10 KOTd TOGO TO TWOPAY®YO
XPNUOTOOIKOVOULIKO LEGO TTANPOL TIG TPOVTOOEGELS TNG AOYIGTIKNG OVTIGTAOUIGNS KIVOUV®OV KoL, EPOCOV QVTO
oY 0EL, aVAAOYQ LLE TN UGN TOL avTikelpévov avtiotdduions. H Etapeia katnyoplonoei ta mapdymya :

(o) Xe avtiotaBuion g edAoyng a&ilog mov €xel avayvoplotel cav gvepyntikd 1 madntikd otoyeio 1 o
deopevtikn voyxpémon (fair value hedge) ko

(B) Xe avtiotdOpon ovYKeKPUEVOL KIVODVOL GULVOESEUEVOL LE  OVOYVOPIGUEVO  YPTLLOTOOLKOVOULKO
otoyyeio evepynTKov N TaBNTIKOL 1 Lol GUVEAAXYT TOL givot TOAD TOavO va Tpaypotoronei (aviiotdOuion
pelhoviikdv topelonkdv podv- cash flow hedge).
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H Eropeio kotaypdeet katd v nuepounvic cuvaArloyng t oxEomn Heta&d Tov avTioTadUoTikon epyaieion Kat
TOV OVTIKEWEVOL avTIoTAOIoNG KaBdG Kot To oKomd dlaxeiptong Kvohvou Kot NG GTPATNYIKNAG VAOTOINGNG
GUVOALOYDV avTIoTAOoNG Kvdhvou.

EminmAéovn Etapeia kotaypdaeet, 1060 Katd T Onpiovpyio TG GUVOALAYNS OVTIGTAOUIGN S 0G0 KOl GTN GUVEXELD,
TOG 0ELOAOYEITALN ATOTEAEC LOTIKOTNTO TOV OALO YDV 6TV €0A0YN a&io TV EpYaAEi®V TOV XPNGLOTOLOVVTIOLGE
OVTEG TIC CUVUAALYEG GTNV OVTICTAOUIOT TOV SIKVUAVGE®MY OTIG EVA0YES a&leg 1| OTIC TAUEINKEG POES TV
OVTIKEWWEVOVY avVTIOTAOUIONG. AVTEG 01 GUVOAAAYEG OVTIGTAOUIONG AVAUEVETOL VO ELVOL ATOTEAECUATIKEG GTNV
avTIoTAOULON TOV SIOKVUAVGE®MV GTIC EDA0YES 0EIEC 1] OTIG TAUELNKEG POEG TOV AVTIKELEVMV OVTIOTAOULONG KoL
e€etalovtal og TaKTIKN PAon, Tpokelévoy va damotmBel Tog Tpdypatt elvar kotd ) Stdpkela TV TEPLOSWV
GTIG0Toleg EYoVV Y pnCLLoTOo OEl.

Ta xpnpaTooIKOVOUIKE Topdymya To 0Toie ¥PNOLLoTotovvTal Yo T duyeipion Kivddvov coumeptlappdavovv
xpnpotomnplokd ovuBoraie perrovtikng ekninpoong (ICE futures), eEoypnuotiocmnplokd cvuforoio
UEALOVTIKNG EKTANPOOTG Kot Stkoudpata Tpoaipeong (options).

AvriotdOuion puelloviikmy TopeIoKmOY powV

To pépog tv petaformdv otnv gdroyn a&io Tov avaAoyel GTNV AMOTEAECUATIKT AvTIOTAOMOT TOV KIvOHVOoU,
avoyvopiletar oty kabapr 0éon. Omorodnmote kEpdog N (nd amoppéetl amd petaforéc oty €bAoyn a&io Tov
ovVOAOYEL OTN UM ATOTEAEGLLATIKT AVTIGTAO IO KIVOOVOV, avaryveopileTol AUECH GT KOTAGTACT) OTOTEAEGLATWOV,
ota «Aowmd €c0d0/ (£€0d0) kar Aowmd képdN / (Inuiég)». Ta cvocwpevpévo mocd oto 10t KEPAAoL
OVOKVKADVOVTOL LEGM TNG KOTAGTOGTG GUVOAMK®V ELGOIMNUAT®V 6TO KOGTOG TOANOEVI®V GTIG TEPLOGOVG OTOL TO
avtikeipevo avtiotdbuiong ennpedlel 1o anotéreoua (0tav dniadr Aapfdver ydpa 1 TpoPrenduevn Tpog
avtiotdfon cuvaAlayn).

‘Otav £va xpNUOTOOTKOVOULKO EPYUAEID OVTIOTAOUIONG TAUELNKDOV podV ANEEL, TOVANDEL, 1) TAEOV dev mANpEL TO
KPUINpe ovTIoTAOUIONG TAUEIKDOV podV, cuecmpevpéva kEPON 1 (nuég mov vdpyovv oTa 1d1o KEQAAaL
TOPAUEVOLV eKEl £mG OTOV 1) TPOPAETOUEVT) GUVOAAAYT OVOYVOPLOTEL TEAKA GTNV KATAGTACT] OTOTEAEGUATOV.
IV IEPITTOOTN TOV OEV AVOUEVETOL VA TPAY LOTOTONOEi N TPOPAETOUEVT GUVOAAOYT, 1| AOYIOTIKT OVTIGTAO IO G
KIvOOVmV S10KOTTETOL KO TO GLGOOPEVHEVO KEPOT / {nuég mov Ppickoviol oTo 1510 KEQAAULY LETAPEPOVTAL
GpECH GTNV KOTAOTOOT AOTEAECUATOV oTa « Aoud é60da / (£08a) kat Aowd kEPSN / (Cnpiég)».

Hoapdywyo mpog Twinon

Ta mapdymyo xpnUaTOOlKoVOpKA epyareios TOV dgv TANPOOV TIC mpolmobEcelg AOYIOTIKNG avTIoTAOUIoNG
KvoOVoL TaEIVOLOVVTOL O TAPAYMYO TPOG TMOANOT KOl EXLUETPOVVTAL 6TV EVA0YN a&io LEGM TNG KOTAGTAONG
OTOTELECULATOV. ALOKVUAVGELG TNV €0A0YT a&lo OVTOV TOV TOPAYDY®V TOL deV TANPOVV TIG TPOLHTOOEGEIS
AOYLOTIKNG AVTIGTAO LGNS KIVEUVOL avaryve pilovTat ALEGO G TNV KATAGTAGT) GUVOMK®V ATOTEAEC LATMV.

2.13  Kpoatikéc emyopnynoeis

Ot kpatikég emyopnynoels avayvopifovralr otnv gvioyn a&la tovg dtav vrdpyet erapkng PefoardotnTa OTL M
enyopnynon Oa ewonpoyBei kot 61 Etaupeia 0o coppopembet pe t1g oxetikég onartoeis. Emyopnynoegig mov
oyxetifovial pe mhylo TEPLOVOIAKA oTOoKEln apyIKd avayvopiloviol 6oV KPOTIKEG ETLYOPNYNOEIS ETOUEVOV
mePOdv kol ocvpmeptroppavoviar otovg «Ilpoundevtéc kot Aowméc pokpompOOeGUEG VTOYPEDCELSY.
Metayevéotepa TIOGTOVOVIOL GTO OTOTEAEGUOTO KOTO TN Stdpkeln TS oeéhMung {ong tov mayiov mov
OVOQEPOVTOL GE AUECT GYEOT] LE TIG ATOGPECELS TOV GUYKEKPILEVOD TTOLYiOV.

2.14  AmoOépata

Ta amobépoata meptrapfdvovv apyd meTpEAO0 KOl AOMEG TPMTEG VAES, SWAMGCHEVO KOl MUTEAN TPOidVTA,
TETPOYNUIKA, OVOLDGULA, AVTOALOKTIKA KOl AOUTE DAKA.

To amoBépata arotip®@vrol oty xopunAotepn aéio peta&b KOGTOVS KTNGEMG Kot Kabapng peveToTooiung o&iog.
To x6oT0C Tpocdlopiletar pe Tnv péB0d0 Tov pnviaiov péGov otadikod K66Tovs. To KOGTOG TV TEAKAOV Kot
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NUTeEL®V TPoidvImV Tephapufavel tnv a&io TV TPOTOV VADV, AUECES SATAVESG TPOSHOTIKOV AOUTd GUECH KOGTN
KoL yevika fropnyavikd £oda. Agv mepthapfavel ta k6ot davelspov. H kabapn pevotonomoiun a&io ektipdrton
pe Baom TIg TPEYOVOEG TIHEC TOANONG TOV ATOOELATOV GTO TANIGLO TG GLVIHOVE S PAGTNPLOTNTAS, APALPOVUEVOV
TOV EKTILOUEVOV SATOVAOV OLOKAT POGNG TOL Om0OEUATOS KO TOV EKTILOUEVDV £0dmV OV YpetalovTot yio tnv
0ALOKAN PG TNG TOANGNG, GE TEPITTMOT TOV AV TO amouteiTal. To AVTAAAAKTIKG TOV KATAVOADVOVTAL LEGH GTO
XPOVO TOPAKOAOVOOHVTULAOYIOTIKA 0O amoOENATA KLUV YVOPILoVTOLGTO ATOTEAEC LATO OTOV KOTOVAAMVOVTOL.

2.15 Epmopikéc omartioelg

Ot arortioglg omd Tehdteg pe miotmon, cuvidwg omd 20 Emg 90 pépeg, apyikd katoywpovvion oty €dAoyn a&ia
TOVG KOl LETAYEVEGTEPQ EMUETPMOVIOL GTO AVATOGPEGTO KOGTOG LLE TNV XPNON TOL TPOYUATIKOD EMITOKIOV,
PALPOVUEVOV TOV TPOPAEYEMV amoUeiwONS.

Ot eumopikég amontNGELS TEPIAAUPAVOVY GUVAAANYLATIKES KO YPOLUATIO EICTPOKTEN OO TOVS TEAATES.

TYETIKA LLE TOVG U1 EMGPOAELG EUTOPIKEG oot oeLs, | Etanpeio epappolel nv amhomonpévn Tpocyylon tov
ATIXA 9 kot voroyilel Tig avapevopeves motmtikég (npieg ko' 6AN N didpkelo {ong Tov anaitiosmy. o to
6KOmO aVTO YPNOLUOTOEL Tivaka pe Tov 0moio VTOAoYILovTal o1 GYETIKEG TPOPAEYELS IE TPOTO TOV AVTOVOKAGL
v gumelpia and taperfovro yeyovota Kabdg Kot TPoPAEYELS TNG LEALOVTIKNG OIKOVOLIKNG KOTAGTOONG T®V
TELUTAOV Kol TOV 01KovopkoV mepBdAiovtoc. Ot emcpaleic oamontnoels a&oloyodvtal pio Tpog pic yo Tov
VTOAOYIoUO TNG OYETIKNG TTPOPAeync. To mocd g mpdPAeyng ovoyvepileToal GTNV KOTAGTAGT GUVOALK®OV
€1000MUATOV, oTo «EE0da TOANGE®V Ko Aettovpyiag S1dBeoncy.

2.16 Toapewoka oww0ic1no, TOPELOKE 160dVVONA KOl OEGUEVHEVES KOTOOEGELS

Ta tapelokd Stobécipa Kot 1l6odvvapo TepAAUBavouy T LeTpNTA, TI KaTabEcES OYems Kol Tpodeopiog, KaOmS
KoL AALEC BpoyutpoBeciiec emevdUGELS 01 0moleg efvat peuoTOTOMGIUES EVTOGS TEPLOSOL TTOV deV LITEPPaiveL TOVG
Tpelg unves. Ot deopevpéveg katabéoelg mephapfdvovy tpanelikéc Katabéoels ol omoieg £xovv decpevbel wg
€yyomon Yo, T cOVoyn SOVEINKOV GUUBAGE®V.

2.17 Meroko kepaioro

To petoyikd kepdhoo mepriapPaver Kowvég petoyés g Etoupeiog. Apeca €€0da yio v €kd00T UETOXDV,
gueavifovtol HETE TNV OPOIPEST] TOV GYXETIKOV POPOV EIGOONIATOC, KOl LELOVOVTOL OO TO KOGTOG EKJ0GTC.

Enavayopéc petoydv g etoupeiog (idieg petoyés) avayvmpiloviol 6To KOGTOS Kot TapOoLGLALOVTOL pOLpETIKE
TV WBiov keparaiov. Katd myv ayopd, tdAnon, £kdoom 1 akvpmon idlmv petoymv dev avayvopiletal kEpSogn
{nuia oV katdotaon anoteAecudTov. Tuyov SlaPopEc TOL TPOKVLATOVV AVAUESH GTN AOYIGTIKN afin Kot To
tiunpo oe tepintmon enavékdoong avayvopilovioroto idto ke@aiamia.

2.18 Aaveiopog

Ta ddvela KaToy®povVTOL APYIKA TNV E0A0YT a&io TOVG, HEIOUEVA LUE TO TVXOV AUEGO 5000 TTOV TPOKVTTOVV
omd TV TPAYHATOTOINGT TG GLVAAAAYNG. MeTayevésTEpE OMOTIL®VIOL 6T0 avantdcPecto KOoTog. TuyxdV
Sapopd peta&d Tov lompayBEVTOC TOGOU (APALPOVUEVOV TOV CYETIKMV e£0dmV) Kot TG a&iog e£0QANoNG
avoyvopiletar ota omoteAécpota KaTd TV Odpkeld Tov dovelspov PBdoet g neBddov Tov TPAYUATUKOD
emtokiov.

"E&oda daveimv mov koTafdAloviol KaTd TV DTOYPOUPY] TOV VE®V TOTOGE®V avayvopilovtal og ££0da Tov
daveiov epOcOV Yivel avAANYT LEPOLG 1] KO TOV GLVOAODL TNG VENG TIGTOTIKNG YPOUUUNG. ZE AVTN TNV TEPITTOON
KOTOY®POVVTAL O LEALOVTIKA £E000 daveimv péypt va yiver n avdinym. Epdcov dev ypnoipomombovv ta véa
daveln, HEPIKMOG 1 6TO GUVOAO TOVG, TOTE aVTA Ta ££0d0 TepLapufdavovial ota TPomAnpwOévta ££0d0 Kot
ovoyvopiloviol 6ta omoTeAEGHOTH KATA TN dtdpKeld LN G TNG OYXETIKNG TIGTMTIKNG YPOUUUNG.
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Ta ddveln daypdpovtal amd Tov 1GOAOYIGHO OTav 1 VROYPE®oN Tov giye mpokvyel and 10 cvuPforoto
OKVPOVETAL, EKTVEEL 1] dev viotatot. H dapopd peta&d tov vmoloinov tov daveiov 10 omoio doypdenke M
petofifdotnke o€ KAmTolov GAAO, Kol TOV TOGOD TOV TANPOONKE, CLUTEPILOUPAVOUEVOV KoL U1 XPTHOTIKOV
otoyyeimv mov petafifactnKay 1 VToXPEMCEMY TOV avaANeOnKay, avayvopiletor ota aroterécuato oov Aomd
"Ecodo/E&oda 1| ocav Xpnuatoowovoukd ‘Ecoda/EEoda.

Ta davela yapoaktnpifovrar og Ppayvmpddeces vmoypedoels ektog edv n Etapeio éxet 1o oprotikd dwcaimpa vo
ovoPariertnv eE6QANoN Yo TOLAGYIGTOV 12 ufveg HeTd TNV NUEPOUN VIO TOV IGOAOYIGLOV.

Y€ TEPIMTMGELG OOV YIVETOL EXAVASIATPUYLATEVGT) TOV VTLAPYOVIOV daveimv Tng Etaipeiag, avtn O propovoe
va 001 YN oEL 6€ TpoTomoinom N avtaidayr] doveimv pe Toug daveloTés Tov Ba uropovce va tpaypotomoinel pe
Sdpopovg tpdmovg. Edvn tpomonoinon 1 avtaiiayn v Saveimv avImpocomeDeL pio SIEVHETN N TOL ApyLKOV
APEOVC, N ATAMG Uit ETAVAILATPAYULATEVGT] TOV XPEOVG AL TOV, KABOPILEL TO AOYIOTIKO XEPIGUO TOV TPETEL VO
e@appoletal amd Tov opeRETN. OTav 01 0pOL TOV VPIGTAUEVOV davei®V EIVOL 0VGLAGTIKA SLPOPETIKOT ATd TOVG
OPOVG TOV TPOTOTONUEVAOV 1] OVTAALAGGOUEVOV SAVEIWDV, L0 TETOLO TPOTOTTOIN G 1) AVTOAANYT OVTILETMOTILETOL
G OTOAVOYVAPLOT) TOV APYLKOV SOVEIGLOV KOl 1 S1a(pOpE TOV TPOKOTTEL vy VO PileTal 6Ta AmTOTEAECULATO TG

xpMoNG.

H Etoupeio Oewpel 611 01 0pot givarl onpavtikd dapopetikol gite 6tav 1 tpoeEopinuévn mapovoa a&io TV
UEALOVTIKDV TAUEINKDV podV, BAcEL TV VEOV dpwv, cuunepthapfPavopévev Toxdv e£0dmv 1 apolBdv Tov
TPOKVTTOVV YPNOLUOTOLDVTOG TO OPYKO TPAYLATIKO emttdKio, ivol Tovddyiotov 10% Srapopetikny amd v
TPoeE0PANUEVT TOPOVCO 0&io TOV VTOAEMOUEVOV TOUENKDV POMV TOL OPYLKOD SOVEIGLOD EiTE OTAV VTLAPYEL
Ho GNUOVTIKY aAdayT] 6Tovg 0pous Aappdvovtag vtoyn molotikd kpitipa. Ta motoTikd kpitnple propei vo
nepiappévouv:

. TO VOLLLG L GTO OTLO10 EKPPALETOL O SAVEITULOG
. 70 EMTOKLO (T.%. 0O 6TAOEPO GE KLLOVOLEVO)
. aAhayécoe meploplotikoHs dpovgevog cvufolraiov ("covenants™).

2.19 Tpéyovea ko avoparropevny @opolroyio
O @Opog €160 UATOG TNG TEPLOGOV ATOTEAELTAL OO TV TPEXOVCA KAL TNV AVABAALOUEVT] POPOAOYiaL.

To ¢€0d0/é6080 @Opov Yo T mepiodo givor 0 POPOc Tov VITOAOYILETOL GTO POPOLOYNTED OTMOTEAEGLA TNG
TEPLOSOV PAGEL TOV 1GYVOVTOG POPOLOYIKOV GUVIEAEGT OTNV KAOE Y®dpo/dikatodocio oty omoia Exel Tapovoio
n Etopeia, mpocappocuévo otig petaforéc oty avoBarlAopevn @opoAoyKn amaitnon 1 VToXPE®GN Tov
0QOPOVV TPOCMPIVES SOPOPES N LN YPNOUYLOTOMUEVES POPOLOYIKES CNéc, KabBdg Kot emmAEOV QOPOL
mponyovpevav ypncewv. O eopog avayvopiletal oty «Katdotaon Zvvolkodv Eilcodnudtovy ektdc Kot av
oyetiletan pe mood mov £xovv avayvopilotel omevbeiog ota 1610 Kepdiato. e avtiv v mepintmon o gOpog
avoyvopiletaeniongota Idia Kepdiaa.

Ot Tpé€Youceg POPOLOYIKES OMAULTNGES KOl VITOYXPEDGELS EMUETPAOVIAL GTO TOGO TO OMOI0 OVAUEVETOL VO
avoktnOei 1 vo TAnpwbel 6TIC POPOLOYIKEG pYES.

O p6pog e1G0dMLaTOG ETL TV KEPSMV, LITOAOYIleTaL L fdon T poporoyikn vopoBesio mwov £yl Beomiotel kKot
TV NUEPOUNVIN IGOAOYIGHOD Kol avaryvepileTat g €£0d0 TV mePiodo KaTd TNV onoia TpokVTTOLV To KEPOT. H
Awoiknon ava dteothpato aEloAoYEL TIg TEPITTMGELS OTTOV 1| KEIPeEVT poporoyikn vopobeaia ypnlet eppnveiog.
Onov kpivetan amoapaitnto yivovtal TpoPAEYELS ENL TV TOCHV TOL AVAUEVETOL VO TANP®OOVV GTIC POPOAOYIKEG
apyEs.

O avapariiopevog eopog £160dNNHaTOG Tpoodlopiletal pe v nEB0dO TG LIOYPEMGNG TOV TPOKVTTEL ATO TIG
TPOCMPLVEG dLopopEG HeTald TG AoYloTikNG a&iag Kot TG pOoporoYIKNG BACTS TV TEPLOVCLOKDV GTOLXEIMV KoLl
TOV VIOYPEMCEMV TOL EUPOVILOVTOL OTI OIKOVOUIKEG KATACTAGELS. AVABOALOLEVOG POPOG ELGOOUATOS dEV
ovoyvopiletat €4v TPOKOLITEL OO TNV APYLIKT AVAYVAPLOT) GTOXEIOV EVEPYNTIKOD 1 TAONTIKOD GE GLVOAANYT,
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€KTOG EMYEPNUATIKNG GLVEVMOONG, N omoia Otav £ywve dev ennpéace 0VTE TO AOYIGTIKO OVTE TO POPOLOYIKO
Kképdog N Inpia. O avafarropevog Opog mpocdopileTal pHe TOVS POPOAOYIKOVS GUVTEAEGTEG KOl VOLLOVS TTOV
GYVOLV KOTA TNV UEPOUTVIC TOV LIGOAOYIGUOV KO AVALEVETOL VO IGYVGOLVV OTOV 0L AVAPAALOLEVES POPOAOYIKES
oot oElS O mpayLatomom0ovv 1 oLt avaBailo LEVEG POPOLOYIKEGVTOYPEDGELS O amOTAN p®OOVV.

Ot avopariopeves oporoyikés amattioelg avayvopiloviat povo o6tav eival mbovov 6t o vdpéet peAAovTikod
POPOAOYNTED KEPSOG YL TNV YPNCLUOTOINGCT TNG TPOCOPIVIG dpopds mov dnpiovpyel v avoPariopevn
(QOPOLOYIKN amaiTnon.

Ot avaPorropeves OPOLOYIKES AT OELS aEloA0Y0UVTOL G KAOE EpPOUN VIR IGOAOYIGLOV KOl LELDOVOVTOL GE
TEPIMTOON OV deV KpiveTau TAEOV TOAVOV OTL GTIG LEAAOVTIKEG XpNoELS Ot VTLAPEELTO AVAPLEVOEVO POPOAOYIKO
KEPOOG TPOKELLEVOL VL XpNGLLOTTOM OEl £1TE TO GUVOAO £lTE LEPOC AVTDV.

Ot avaorlOIEVES POPOAOYIKES OTTALTNGELS KOl VITOYPEDCELS GLUYNEILoVTaL LOVO €AV EMITPETETOL VOULKA O
SUUYNPIGUOS POPOLOYIKADV OTOLTHCEMV KOl VITOYPEDCE®V Kol €POCOV Ol OVOUPBAALOUEVEC (POPOAOYIKES
OTTALTNGELS KOL VIO PEDGELG TPOKLITOVV Ot TNV 1310 QOPOAOYOV T apy N ETL TNG OVTOTNTAG TOV POPOAOYEITALT
KOl €T SL0POPETIKAOV OVTOTHTOV KOLLTTAPYELT TPOOEGT ) TOKTOTTOIN O™ VO YIVEL LE GLUYNPLOUO.

2.20 Tlopoyéc 6TO TPOSCHOTIKG
(o) Ymoypewoeis A0yw avvtallodotnons

H Eraipeia €xel mpoypappota KoOopiopévov 16Qopmv Kot TPOYPAULATH KAOOPIoUEVOV TAPOYDV.

TIpoypappa kabopiopuévav tapoymv eival Eva cuvtaglodotikd Tpdypapp o 0moio Kabopilel Evo GLYKEKPIUEVO
moco TapoyNs ocvvia&emg To omoio Ba ewompderl o epyaldpevog 6tav cvvta&lodotndel to omoio cuvniBwg
g€aptator and €va 1 TEPLGGOTEPOVG TAPAYOVTEG OTMC N NAKia, T XPOVI TPOLTNPESING KOt TO VYOS TMV
omodoYMV.

TIpoypappa kabopiopévov elo@opmv gival £va cuvtalodoTikd Tpdypappd ota TAciclo Tov oroiov N Etapeio
mpaypatonotei Kafopiopéveg TANpoUéG e Eva kpotikd cuvtalodotikd tapeio. H Etoipeia dev Exet kapio vopikn
VITOYPEMCT| VO TANPDCELENL TAEOV EIGPOPEG EAV TO TOUELD SEV EXELETAPKT TEPLOVGLUKA GTOLYELDL Y10 VAL TAN PDOGEL
o€ OLOVG TOVLG epYaloUEVOVS TIG TAPOYES TOV GYETICOVTOL LE TNV VANPESIK TOVG GTNV TOPOVGO KOl TIG
TPONYOVUEVEG YPOVIKEG TEPLOSOVG.

Hpoypduuoto kobopiousvav mopoywyv

Onwg mpoPrénetor and T 10xHOVGEG SOTAEELG TG EPYATIKNG VORoOesing, o1 VIAAANAOL KOl Ol EPYATEG
dwoovvrorkatd T cvvtalodotnon tovg va Adfovy Tocd kaboplopevo pe fAon T 0modoyEg TOVS KAl TO YpOVO
gpyaciagtovg. Té€totampoypdppatofempodviortpoypaptpato KabopIGUEVOVTAPOYDV.

Hvmoypéwon mov avoyvmpileTol 6TOV IGOAOYIGUO Y10 TA TPOYPALLATO KOOOPIoUEVOVY TAPOY DV EIVOLT TAPOVCO,
a&lo TG voypEmaong yio TV KaBopiouévn Tapoyr], KATA TV NUEPOUNVIO IGOAOYIGHLOV, LEWOUEVT KATA TNV
gvloyn afla ToV mEPLOVOLOKOV oToXElwV TOL Tpoypaupatos. H vmoyxpémon g kabopiopévng mapoyns
vroAoyiletal £Moimg and aveEapTnTo avaAloyloT e TN XpNoT TGS LEBGSOV TNG TPOPAETOUEVNG TIGTOTIKNG
povadag (projected unit credit method). H tapodoa a&io tng vroypéwong kabopiopévav tapoydv vroroyiletat
HEe TPOEEOPANCT TOV UEALOVIIKADV YPNUATIKOV EKPODV WPE GLVIEAECTN TPOEEOPANCNG TO EMTOKIO TMOV
LOKPOTTPOBEG LMY VYNANG TIGTOANTTIKNG StofAbong eTapik®v opoAdY®V Tov ek@palovtol 6To id10 VoG
LLE TIC TANPOUES TOV ELGPOPDV KoL EXOVV SLAPKELN TEPITOL {6M LLE TO GLVTAELOSOTIKO TPOYPOLLLLOL.

To K66T0G TPEXOVOAS ATACYOANGNG TV TPOYPUUUATOV KOOOPIoUEVOV TOPOY DOV TO 0moio avayvopiletal otn
KOTAGTOGOT ATOTEAEGULATMV GTIC GLVTOELOSOTIKES TAPOYEG, EKTOG OV EXELTON GLUTEPIANPOEL 6TO KOGTOG KATOLOV
TEPLOVOIAKOV GTOXEIOV, OVTITPOCMTEVEL TNV OVENGT TNG GYETIKNG VIO PEMONG OTMG VT TPOKVATEL OO TNV
anacyOAnon Tov epyaloUeveV TNV TPEYOLGA TEPI0S0, TIC TEPIKOTEG TOV KOOOPIGUEVOV TOPOYXDV KOl TOVG
S10KOvVOVIGLOVG.
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Ta avaroyiotikd kEpdn 1 {nuieg oL TPOKVLTTOLV OO EUTELPIKEG AVOUTPOGOUPLOYES KO AAAAYEG OE AVOAOYIGTIKEG
TOPASOYES YPEDVOVTOL N TGTOVOVTOL GTA 1010 KEPAAALO, GTA AOUTE GLVOMKA £50d0 KATA TNV TEPTOd0 TNV OTTOolaL
TPOKVTLTOLV.

To k6010C Tpoimnpesiag avayvopiletal anevdeiog 6TNV KATAGTACT ATOTEAEGUATMV.

Ipoypouuaro. kaBopiouévwy gicpopoy

Ou gpyalopevol g Etapeiog kaAvmtovior amd éva amd ta TOALE SLVTOEIOS0TIKG TPOYPAUUOTO TOL
emyopnyovvtal omd 10 EAAnviko Kpdtog kat apopodv tov diwtikd topéa. Ta mpoypdppato avtd tapéyovv
GVVTOELOSOTIKES KA AP UAKEVTIKEG KAADWELS. O KAOE epyalOUeEVOGVTOYPEOVTOL VO EIGPEPEL LEPOS TOV UNVIOIOV
HeBov Tov oto TPOYpappa ved TopdAinia kot ) Etapeio katafdiel éva mocd yio tov epyalopevo. Katd to
¥POVO cuVTaELdOTNONG, TO TapElD £YEL TNV VITOYPEWON Vo, KaTaBAAel 6TOVG pyalOUEVOVG TIG GLVTAELOO0TIKEG
TOPOYES TOL TOVG OVOAOYOLV, dMAadn 1 Etatpeia dev €xel kdmola oY eTIKN LVIOXPEMOT).

(P) Hapoyés tepuotionod e anacyorAnons

Ol TapoyEG TEPUATIGUOV TNG ATAGKOANONG TANPOVOVTOL OTAV 01 EpYalOUEVOL AmOX®POVV TPV TNV NUEPOUNVIL
cuvta&lodotioemc ) OTov 0 epyalOIEVOS OOy WP GEL O1KELOOEAMG e avTarAay o avTég TIg TapoyEs. H Etapeio
KOTOY W PEL QVTEG TIG TOPOYES TO VOPITEPO Ao TG 0kOA0LOES Nuepounvies: (o) 6tav 1 Etaipeio dev uropei tAéov
V0L ATOGVPEL TNV TPOGPOPA TOV TOPOoY®V avt®dVv Ko B) 6tav n Etaipeia avayvopilel k0610 avadiapbpwong mov
gunintel oto medio epapproyns tov AAIT 37 kot copmeprrappdvel v Kataforn twv mopoydv AnéEng. v
mEPITOON piog TPOSPOPAg mov yiveTar yuo vo. evBappivel v ebelovcia amoydpnon, ot mapoyés e£6dov
vroroyiCovtatl pe Baon tov apldpd tov epyalopévmv TOv aVOUEVETAL VO dEXTOVY TNV Tpocpopd. Tlapoyég
TEPUATIGHLOV TNG ATy OAN OGNS OV oPeilovTal 12 uiveg HETA TNV NUEPOUNVIO TOV IGOAOYIGLOV TTPoeE0PLoHVTL
otV mopovca atia tovg.

(y) Hopoyéc oe avpuetoyixoie tithovs i pe faon v olio TV GOUUETOYIKDY TITAWV

H Etaipeio evdéyetar va €xel o€ 100 TPOYPALULATO 0T0d0)DV Baciopévo o€ HeToyKovS TitAovs. To GuVoAKO
TG0 TNG domdvng Katd T dtdpKeLa TG TEPLOSOV Mpipaveng tov dikadpatos kKabopiletar pe Bdon tnv evroyn
a&io Tov TPOYPAULOTOG KATA TNV TTEPTI0d0 TOV TPOSPEPETAL TO dikaimpa. O Tpodimobéselg mov dev oyetilovtan
pe TV ayopd mepthapfavovtal 6Tig vToBEcels Yo Tov Kabopiopd Tov aptfpol TOV SIKOI®UAT®V TOL OVOUEVETL
va g&aoknBovy. Xe kdbe nuepounvio 1ooroyiopov n Etapeio avabempel Tig extipunoelg v tov apBpd tov
Swatopdtov mov avapévetal va eEacknfodv. Avayvopilel v enidpacn g avabedpnong ToV apylk®dv
EKTYUNCE®V, EPOGOV VTTAPEEL, GTO ATOTEAEGLLATOL LLE OVAAOYT TPOCAPLOYN TOV 13{mV KEQaAai®V.

Koatd v doknon tov dikaiwpdtov, n Etapeio mbavov va npofel oe éxdoon véwv petoymv. Ta mood mov
glonparttovtal Kabopd amd dpeca E£0da TG GLVAAAAYNG, KOTOX®POVVTOL GTO PHETOYIKO KEPAANLO (OVOLOGTIKN
o&in) Kot 6To amofenaTKo LTEP TO APTLO, KATA TNV ACKNGT TOV SIKOIOUAT®V.

(9) BpayvmpobBeoues amodoyés adeiddrv

H Etopeia avayvopilel To avopevopevo k06106 TV Bpayurpdbecuov tapoy®v 6toug epyalopévoug He v
HOPPT TANPOUEVOV ASELDV, dEGOUEVOL OTL 01 EpYALOUEVOL EYOVV OEUEAMGEL TO GYETIKO SIKAIMUA TOVS HEG® TNG
TOPOYNG TOV VINPECLAV TOVG,.

2.21 Tpopun0gvTég Ko AOUTES VITOYPEDGELS

Ot pounBevtég Ko AOWEG VIOYPEDTELS ovaryvmpilovion apytkd otnv edAoyn a&io TOVG Kol HETOYEVEGTEPO
EMPETPOVVTOL GOUPOVO LE TO OTOGPEGUEVO KOGTOG OTOV KOt ypnoitonoteital 1 nEB0d0g Tov TPparyLATIKOD
emrokiov. Ot voypedoels ta&vopodvral oe Bpayvrpdbecueg av N TANPOUY emikeltor vtog evOg £TOVG M
Ayotepo. Edv Oyt mapovoialovror HEca oTig PaKpoTpOBEGLES VTTOYPEDGELC.
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2.22 TpoPréyerg

TIpoPréyels yio £€0da avadiopydvwong Kot vopkég vtobécelg yivovran 6tav 1 Etaipeia £xet vopikég ) dAdeg
GLUPATIKEGVTOYPEDGEISTOV ATOPPEOVY OO TPAEELS TOV TAPEADOVTOC, Elval TBVOV va X petoicOOVV LEAALOVTUKES
EKPOEG YO TNV S1EVOETNOT AVTOV TV VTOYPEDCEWMV KO TO, GYETIKA TOGEH LTOPOHV VAL VTOAOYIGHO0VV [LE GYETIKN
axpipela. TpoPréyeic ovadidpOpmong mepthapfavouy TpoOcTiLo AOY® TEPUOTIOHOD GUUPAGE®MY PGHMCE®MY Kot
opoég Aoym €£600v amd tnv vanpecio epyalopévov. IlpoPréyelg dev pmopel vo yivouv yio evoexOueves
peAhoviikég Aettovpykég npiec.

Orwnpofréyeigvmoroyifovrar pe Baomn Ty mapovoa o&io TV EKTIUNGEMV TNG S101KNONG KA ApOpovV 6T damdvn
oL O ypelaoTel Yo TNV S1EVOETNON TOV OVAPEVOUEV®V VTOYPEDCE®V KATA TNV NHepounvia Tov Icoloyiopov.
O ovvtedeotng Tpoe&OPANONG TOV Y pMoLpomoleiTal avTikatonTpilel TIG CLVONKEG TNG AYOPAS KOL TN SLoPOVIKN
a&io Tov yPNHOTOC KOOMGC ETioNG Kl EMAVENGELG OYETIKEG LLE TNV LITOYPEMOT).

2.23  MepporrovTiKES VTOYPEDGELS

H Erapeia epappolet moMtikn yio v tpoctosio Tov TepBAAAoVTOS 1] 0010 GUULULOPPAOVETOL LLE TV LOYVOVCO.
vopobecia kol Tovg OPOLG TOL ATOPPEOLY OO TIC TEPPUALOVTIKES KAl AELTOVPYIKES AELES TV OPACGTNPLOTHTOV
™mG. o ™ cvppdpemon pe GAOVG TOVS GYETIKOVG OpOLGS Kal kKovovioprovg 1 Etaipeia £xet epappocel chotnpa
TOPAKOAOVONGNG TOV S0QOP®V TOPAUETPMV, COUPMOVO KOL LE TIG OTOLTOEL TV opuodinv apydv. Exiong
TPOoGapUolel To EMEVOVTIKA TNG TPOYPAUUATO Yo SOMAVES TOVL OMOLTOVVIOL YO YVOOTEG WEALOVTIKEG
TEPPAALOVTOAOYIKEG AT GELS. O1TaPOTAVE® SATAVESTPOEKTILOVVTALOTO GYETIKECTEPLPOALOVTIKEG LEAETEG.

Yroyxpemoelg yioo mepifarlovtikég damdaveg emavopbwong 1 kabopiopod avayvopiloviol OTov ol GYETIKEG
nmepoarroviicéc pekéteg N epyacies kabapiopod givar mBavEG Kol Ot GYETIKES SOMAVES UTOPOVV EVAOYO VO
exktyunOovv. Tevikd, n dnuovpyio TOV cYeTIKOV TPOoPAEYE®V GUUTITTEL pe TN SEGUEVON Amd PEPOVG TNG
Etaipeiog va mpoPel oe vAomoinomn emionuov oxediov dpdong, o mepintmwon amoflounyovomoinong n oe
MEPIMTOON KAEIGIHATOG OVEVEPYDV EYKATACTAGEMV. To T0Gd TG TpdPAeyng elvar n kadbtepn dvvarr extipnon
TOV amartov VeV daravav. Edv n dtoypovikn a&io Tov xpiHaTog eivat 61pavtiky, 10 T1oco g TpdfAeyng Tov
avoyvopiletateivarn mopovco a&io TOV EKTILOUEVOV LEAAOVTIKOV dOTOV®V.

O Aoylotikdg yeplopog mov mpaypatonotel n Etaipeio oxetikd pe v vmoypéwon TANpmong GUYKEKPIUEVOV
otoyov exmoundv CO2, givar o akdAovbog: To evpomaikd Zvotnua Epuropiog Atkaiopdtov Ektopnov (XEAE)
KOTOVEUELETN OIS OTAEVPOTATKA SALGTIPLO, KABOPIGUEVO 0P1OLLO SIKALOUAT®V EKTOUTOV PUTOYOVAOV 0EPLOV.
H Ertaipeia avayvopilet ta Stkondpoto mov Aappdvel 6to Kdotog kat avayvopilet mpopAieyn yia o Toco mov Ha
TPEMEL VO TANPADGEL EPOCOV OL EKTOUTEG TNG KATA TN SLEPKELL TNG YPOVIAG EEMEPAGOVV TO, SIKOLMDLLOTO TOV EXOVV
AoeBei, N ayopaotei. H mpofreyn avayvopiletal wg 1o mocd pe to omoio avapéveral vo emPapoviein Etapeio
KOTA TNV €E0QANOT TNG VILOYPEWGNG, APOL ANPHOVV LITOYT TO STKALDLOTA EKTOUTAOV TOV 101 £XOVV 0yOpACTEL
KOIL LGOVTOL [LE TNV 0yopoia, KOTE TNV UEPOUNVIC TOV IGOAOYIGLLOD, TIUT TOV STKOLMLATOV TOV OTOLTOVVTHL Y10,
TNV KAAVYT EVOEXOUEVOL EALEILOTOG EKTOUTMY TOL £X0VV TPayLoToToIn Ol péypL TV nUEPOUM VIR QLTT.

2.24  Avayvopion €606V

(0) ' Ecoda amd coufdroio Ue mEAATES

Ta éc0da mepthapfdvouv v edAoYN a&ia TV TOANGEWV yoddV Kol TapoxNG VINPESIOV, kKabapd ard Ddpovg
IIpootiBépevng A&ioc, teAwvelakd TEAN, EKTTOCEL Kol ETOTPOQES. Ta éc0da omd mteldteg avayvopilovtal dtav
0 EAEYY0G T®V aYaO®V 1 TV VINPECLDY TOL TOPEXOVTAL EXOVV peTopepbel otov tehdtn. H petafipaocn avtr tov
eAEYYOVL YiveTol KOTA TO XpOVO TapAd0oNS TOV ayaddv 1 Tapoyns TV vanpecstdv. To Hyog Tov €6630V TOL
avayvepileta, givar To mocd mov 1 Etapeia avapéver tog Ba Aafet og avtdAiaypa yio tnv Tapoyn autdv TV
ayobodv 1 vmpecidv. Ot 6pot TANpoUNG cLVHB®G dLoPOopoTOLOVVTAL VAAOYX e TO €100G TNG TOANGCTG Kot
e€aptdvTol Katd KOplo Adyo amd T pHON TOV TPOIOVIMV 1) T®V VINPECIOV, TA KOVAALL S10VOUNG GAAY KoL TO
YOPOKTNPIOTIKA KAOE TEAATN.
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H Etoupeio extipd emmiéov edv €xel pOLO EVIOAEQ 1) EKTPOCOTOL € KAOE oyeTIKN cvpupmvic. H extiunon g
Ertaipeiog eivar twg 6T0 6HVOLO TV GUVOALAY DV TOANGNG OTIS 0TToieg Tpofaivel £xel pOLO EVTOLEQ.

Ot avtoArayéc Tpolovimv yio dAla aviicToryns evong kot a&iog dev Bewpohvtal TOANGELS KOl CUVETMS OeV
avoyvopiloviar ota £€c0da and cvppforata pe merdtes. To xabopd amoTéAecpo OVTO TOV GLVOALOYDV
KOTOYWPELTOL OTNV KOTAGTOGT GCUVOAK®V El60dNUATOV, 611 Ypouun Kootoc IlToinbévimv.

Ta éc0da avayvopilovial g akorobBwg:
Hwijoeic ayabav atn yovopikn ayopao.

H Etaipeio avayvopilel £€6060 6tav eKTANP®VEL (o GLUPATIKT VTOYXPEMGT] TPOG TOV EKAGTOTE TEAAT LE TNV
nopddocn ayafod (mov tavtileTol pe To ¥pOvo Tov 0 EAEYY0G £nl TOL ayabob mepvhel otov meAdtn). Eqv pia
ocvpPoaocn mepapfdvel meplocdtepeg amd U CLUPOTIKEG VROYPEDGES 1| CLUVOALKY] a&io TG cvuPaong
empepiletror ot eMPUEPOVS VIOYXPEMTELS e Phon Tig emuépovg aiec tdAnons. To mocd Tov €6650V TOL
avoyvopiletot ival To oo ToV EYEL EMUEPIGTEL GTNV AVTIGTOLYT] CLUPATIKT VITOYPEWGT TOL EKTAN POONKE, pe
Béon to avritipo mov avapével vo Aapet o Olog O PV LE TOVG OPOVG TNG GV UPACTS.

Hopoyn venpeoiov

Ta éc0da amd Tapoyn vInpecidV avayvopilovtal otnyv tepiodo gkelvn OTOL TapEyETAL | LANPEGIA, KOTE TN
S1dpKela TG TaPOYNG TNG VAN PECING GTOV TEAATY GE GXECT TAVTO Kol Pe TO Pabid 0OAOKANpOGNG TG TAPOYNS
TNG VAN PEGING (G TOGOGTO TV GUVOAIKMV VN PEC DOV TOV EXOVV GLULP®VT OEL.

Merofintd avtitiuo

Edwv to avtitipo mov £yet cuppmvndei ota thaicia tng ovpPfacng teptrapfavet kot petafAnto tunqua, n Etopeio
ovayvepilel 1o 1066 0vTd cav £6050, 6To Badld mov dev elvat onpovtikd Thavo 10 Tocd avTo Vo avTILoYIoTEL
GTO UEALOV.

AIKoIOUOTO, EKTTOTEDY

H Etaipeio mapéyet SikaudpoTo EKTTOGEDMY GTOVS TEAATES TOV BAGEL Opw®V TOL TPOGIOPILOVTaL GTIG GYETIKES
ocvpfdocets. Ta dSikoaudUATa Yo EKTTOGELS pe PAon Tov OYKO TV ToANcemv, a&ltohoyovvtat omd v Etapeia,
TPOKELUEVOD VO, TPOGOLOPLGTEL EAV ATOTELOVY OVGLMON SIKOLDUATO T 0TTOi0 0 TEAATNG OeV Ba. amokTovGE GV
dev elxe ovvayel T cvuykekpipévn oopuPaoct. o OAa avtd ta dikaidpota o Opthog a&loroyel tnv mavoTnToL
€EAOKNONG TOVG KOl GT] GULVEYEW TO HEPOG TOV €GOO0V TO OTOI0 OVOAOYEL GTO GLYKEKPIUEVO OtKoimpLol
avayvopiletor6tav 1o dikaiopo eite eEooknOei eite Anéet.

ZOUPOVA LE TIC OOLTAGELS TOV VEOL TpoTtumov 1 Etoipeia katénée 6tL o1 ekntmoelg emni tov dykov TV
TOANGE®V dNULOVPYOHV dikaimpa To omoio Tpémel va avayvopiletal e v Tapodo Tov xpovov, LEXPLTOL GNUEID
mov eite Oa eEaoknBel, eite Oa An&et. H Etaupeio mapéyetl 6toug meAdtes EKTTMOELS €M TOL OYKOVL TOANGE®V UE
Béon to 6pra wov kabopilovrar otig peTagd Toug cupuPacelc. Oleg AVTEC O EKTTMGELG AOYIGTIKOTOLOVVTOL EVTOG
TOL OKOVOLLKOD £TOVG.

(B) ' Ecoda arnd téxovg

Ta é60d0 amd TOKoVS avayvmpilovial ovaloyikd pe BAon To xpOvo Kot LLE TV PO TOV TPAYUATIKOD ETLTOKIOV.
‘Otav vdpyel anopeimon TOV analtHoe®mV, 1 AOYIoTIKN aio QVTOV LELMVETAL GTO AVAKTGLO TOGO TOVS TO
omoio gival n Tapovoa a&io TOV OVOUEVOUEVOV LEAAOVTIKMV TOUELNKDV POV TPOEEOPAOVUEVMV LE TO APYIKO
TPAYUATIKO ETLTOKLO OTOV 1 EKTTOON KATOVEUETAL GOV £5000 0O TOKOLG,.

(v) 'Ecoda and pepicpoto

Ta éc0da and pepiopata avayvopilovtal dtav Bepelidveror to dwcaimpa eiompalng Tovg.
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2.25 Mwbooeig

H Etroupeia mpocdiopilet yia kdbe oxetikn coppmvio otnv onoia tpofaivel Katd mocov givor 1 epumepikieiet
cvpupovia picBmong agloroydvtag tnv ovsia g Mua cvoppwvia gival 1 epmepikieiel picbwon edv Tapéyet
SKoimpaypNoNG Tayiov OKOLO KOl GTIG TEPITTMGELS TOL QVTO TO TAYL0 1 TA LAY dEV Tpocdlopilovtat Egkabapa
GEaLTN.

MisOnoeig otic omoieg 1 Etaupeio givarl piobwtng

O wobmoeig mayiov 6mov n Etarpeia dtatnpel ovslostikd OA0VG TOVS KIVOUVOUS Kot OQEAT TG 1O10KTNGI0G
Ta&vopodvTal g YPNUATOS0TIKES LIGODGELS. O1YpNUATOSOTIKES LIGODGELG KEPAANLOTOLOVVTOL LLE TNV EVOpEN
m¢ picBwong ot yauniotepn peta&d g edhoyng atiag tov mayiov ctotyelov N g mapovoag a&iog TV
eMdyotov wohopdtov. Kabe picbBopa empepiletonr petalld g vwoxpEMONG Kol TOV YPTULATOOIKOVOUIKDV
€EO0MV £TGL MOTE VO EMTLYYAVETAL £VO, 6TAOEPS EMITOKIO GTNV VITOAETOUEVT PN LOTOOIKOVOLULKT DITOYPEDOT).
Ot avtictoyeg voypedoelg omd podmpato, kabopés omd ypnuotootkovopkd £€oda, amgwovifovtal ota
«Advewoy. To pépog tov KO6GTOVS XpNHATOdOTNONGS TNG LicBwons Tov avTioTotyel o€ TOKOVG avayvopiletal GTo
omoteAéopaTa XpNoNS Katd tn dbpketa g picBmong pe Tpdmo mTov Vo GUVETAYETOL 6TABEPO EMTOKIO GTO
VIOAOWTO TNG LVIOYPEMONG otV KaBe mepiodo. Ta maylo mov amokOnKav pe ¥pnuatodoTikn picbmon
omocPévovial otn pKpoOTEPT TEPiodo HeTOED TG m@EAung {ong Tov Taylov oTotyelov Kot TG S1ipKELNS
picBwong tovc.

H Eraipeia dev €xel ypnuotodotikég picOnoels.

MicOmoeig 6mov Eva oNUAVTIKO HEPOG TMV KIVODHVOV KL TOV WPEAELDV TNG WO10KTNGiog dtatnpodvtal amd Tov
koot ta&vopoivial wg Aettovpyikég pobocelc. Ot TANpoUES TOV YivovTol Yid AELTOVPYIKES LIGODGELS
(KaBapéc amd ToydV KivnTpa Tov TPpocpEPONKaY amd Tov ekutcOwt) avayvopiloviol 6To OTOoTEAEGLOTA Y PTIONG
avoroywkd kot ) Sidpreta s picbwong.

MisOnoeig otig omoieg n Etoupeio eivar ekuicdmtng

Ta piobopata mov etonpdrtein Etapeia avayvopilovioar sov £60d0 avaroyucd Katd tn didpkela g picOwonc.
Ta avtictoyo piofopéva Taylo tephapfavovtol 6Ty KoTdoTooT Olkovopuikng 0éong facet tng pbong tovg.

2.26  Awvom] pepiopdTov

H Swvoun pepiopdrov otovg petdyovg g Etaipeiog avoayvepiletor ©¢ vmoxpémorn OTIG OLKOVOUIKES
KOTOOTAGELS TNG YPNONG OTNV omoia ta pepicpata avakowmdnkay Kot 1 dtevoun eykpibnke amd tn yevikn
cuvélevon tov petdywv. Ta evdlduecsa pepiopata ta omoia Exovv mpotabel amd 10 AoknTikd XZvppfodAlo
ovoyvepiloviol 6TIC VTOYPEDCELS KOTA TO XPOVO TPOTOGNS TOVG.

2.27 ZXopPacsig YpNUOTOOTKOVOIIKIG EYYONONG

Ot ocvpBdoelg xpnUoTootKovoutkng eyyomong g Etaipeiog npofrénovv v arolnpioon tov katdyov tov
ovpfoiaiov yo (N TV omoia VIEGTN GE TEPITTMOT TOV O OPEIAETNG OEV EKTANPMOE TIG VITOYPEDCELS TOV
Bacel Tov cuppovNnBiviov dpwv. Ot cLUPBAGELS YPIUATOOIKOVOUIKNG £YYONONG avayvmpilovial apyikd cov
voypE®OT otV e0A0YN a&io Tovg N omoia Tpocapuoletal yio TVXOV ££00a GLVOALAYMV T OO0l GLVIEOVTOL
AUECO LE TIC CLYKEKPIUEVEG GLUUPAGELS. METOYEVESTEPX, 1] EXLUETPTOT) TNG VILOYPEDONG YIVETOL GTY| LEYOADTEPT
a&io avapeoa 6To Toco TG TPOPAEYNS TOL VToAoyiotnke Bacel Tov ATIXA 9 Kot Tov TOGOV TOL EiYE APYLKA
avoyvoplotel, peiov ta GuVollkd £6030, OOV amotTeiTal.

2.28  Alhoyéc OTIS AOYIOTIKEG TOMTIKEG

H Etopeia £xe1v100€MGEL TIG TPOTOTOGELS TOL TEPLYPAPOVTOAL OVOALTIKG 6T ZNH. 2.1.1 Yo TpdTN Popa TV
owcovopukn tepiodo mov Eexivnoe T 1 lavovapiov 2018.
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2.29 Xoykprtikd otoryEia

‘Omov Nty avaykaio ta cLYKPLTIKA oTotyeio Exovv avoakataveundel yia vo cupemvody pe Tic aAlayég oTnv
TAPOVCLACT) TOV GTOXEI®V TNG TOPOVOTG YPT|CEWG.

3. Awyeipion PNROTOOIKOVOUIKOD KIVOVVOD

3.1 Hopdyovtes YPNUATOOIKOVOUIKOD KIVEDVOL

Ot dpactnprotnteg ™G Etaipeiog emkevipdvoviol TpoTtictog 6tov kKAAdo AwAiiong (cupmeptiapifovouévov Kot
Tov Xnuikov) kot devtepevdvimg oty ‘Epevva YdpoyovavOpakmv. Q¢ ex tovtov, 1 Etoipeio extifeton oe
S1POPOVG YPMUATOOIKOVOUIKODSG KIVOUVOUG Kot KIvdHVoug GYETICOUEVOLG LE TNV OYOPd TETPEANLOEIOMY, OTMG
KvdHVOUG SLUKVLLOVONG TOV GUVOAANYLLOTIKAV 1GOTIUIDV, TNG TIUNG TOV TETPEAIOEWMV oTIC debveic ayopés kot
TOV EMTOKIOV, TOTOTIKO Kivouvo kabdg kot Kivouvo peuotoOTNTaS Kot TAUEWKDY podv. Zvuppadilovtag Le Tic
Sebveic PEATIOTES TPAKTIKES Ko LEGH GTO TAOIOLN TG EKAGTOTE TOTIKNG 0YOPAS KOt VOLLKOV TAULGI0V, TO YEVIKO
mpoypappa dwyxeipiong kivddvov g Etarpeiog eotidletar oy peimon mbavnig ékbeong ot petofAntdmmra mg
ayopag Kol / 1 6TV HETPLOIOT) OTOLGONTOTE OPVNTIKNG EMidpaong ot ypnuatoolkovopuky 8éon g Etapeiog,
670 Pabud mov avtd etvor eQKTd. Ze YeVIKEG Ypappés, To Opata mov ennpedalovv ) Aettovpyia g Etoupeiog
cuvoyiloviot TopaKaTo:

Moxpooixovopuxo Iepifidiov: Metd and po mapoteTapévn Tepiodo oKoVOpIKNG Veeong v mepiodo 2009-
2016, kotd v omoia to Tpaypotikd AEIT peimbnke katd 26%,  EAAnviky) owkovopio ETE0TpEYE Ge BeTIOVg
pLOLovG avamTuEng to 2017, pe to AEIT va kataypapet dvodo katd 1,4%. Baowoi muddveg tng peyébuvong g
owovopiog arotéiesav ot e€aymyes ayafdv kot vInpectdv, Kabmg kat ot enevdvoels. H avodwkr mopeia g
owovopiog cuveyiotnke yuo EBOopo cuveydpevo Tpiunvo (Yo Tpdn eopd petd v nepiodo 2005-2006), pe to
apaypotikd AEIL tov mpdtov evwéa umvav tov 2018 va mapovordler avénon katd 2,1%, oe oyxéon pe v
avtiotoyn mepiodo tov 2017, Bacildopevo Kupimg oTIc e£AY®MYEG TPOIOVI®MV KOl VANPESIDY, KOOMS Kol 6TV
WOTIKN KoTovaAwon. A Ty dAAN TAgvpd, N pelwon oTig enevOHoELS Kot 1 aOENON OTIG EI00YWYES, TEPLOPIGOV
™V avodikn Topeia avanTuéng.

H ocvvolkn katavilwon kavoipov yio to 2018 peiddnke katd 3,1%, ce cOYKpom LE TO TPONYOVUEVO €TOC,
Kuplmwg g amotédespa ™G pelmong ot {\momn tov meTpelaiov BEppavoNg AOY® TOV NTOTEPOV KAPIKOV
GLUVONKOV Kot TOV DYNAOTEPOV TIUAV TOV TETPEAUTKADV TPOTOVIMV KATA TOVS TPELS TPDTOVS HvES TOL £tovg. H
nmon kavocipmv kivnong, @otoco avéndnke elappdg katd 0,3%, kabBdg 1 vyNAdTEPT KaTavAA®on TeTpelaiov
Kivnong oxeddv eiooppomnOnike amd 1 petwpévn {Nmon Peviivne.

[TapoAn TV OtKOVOUIKY avaKoayT oV onueiddnke o 2017 kot o 2018, kabnhg kot TV emttvy oOAoKApmoN
TOV TPiTOv TPOYPAUUATOS TPOCAPUOYNS Kot To Oetikd pétpo eldppuvong tov dnUOciov ¥pEovg Tov
aropacictnkav ord to Eurogroup tov Iovvio tov 2018 n eAAnvikiy owkovopio eEakolovbel va avtipetomilet
OMLOVTIKES TPOKANGELS, OTWS TO VYNAO INUOGLO ¥PEDG, TO HEYAAO andbepa Tov un eEumnpeToduevav daveimv,
v VYNAN avepyla kot v advvapio TEpUITEP® EXEKTACTG TNG EXEVOVLTIKNG PAong Tng xdpog, o1 omoleg Oa tpénet
VO OVTILETOTIOTOOV o€ pecompdbeopo opifovia kot M avtipetdmion tovg Ba kobopicel Tig HEAAOVTIKEG
avantu&lokég TpoonTike TG xopas. H Atoiknon a&oloyel cuvexdg v Katdotaot Kot TG ThavEG HEALOVTIKEG
e€eli&erg TPoKEEVOL VoL SIAGPAMGEL TN ANYN OA®V TOV OTOITOVUEVOV UETPOV Y10 TV EAO)IGTOTTOINGN TUYXOV
EMNTOCEMV OTIS dpacTnpLotnTeg TG Etoupeiog oty EAALGSa.

Eéodoc Meyalng Bpetaviag anod v Evpwroikn Evwon: 1o TAaicto BEATIGTNG S10Eiplons TV SOVELONK®V TG
vroyxpedoewv, n Etopelo ovidel kepdhoo omd Tic dSebveig ayopés, HEC® €VPO-OUOAOY®OV €KOOOTG TNG
Ouyatpikng etaupeiag Hellenic Petroleum Finance Plc, mov €dpgvel oto Aovdivo, slonypévov oty ayopd Tov
Aovégppovpyov. Tuyov anoywpnon tov Hvopévov Bacstieiov and v Evpondikn Evoon, edwd edv avt
ocuupel yopis copewvia peta&d HB kot EE, evdéyeton va emnpedoet 1060 0 vpiotépeva opdAoya Tov £xet
exdwoel N HPF, kobdg kou tov 1pdmo ypnpotoddtnong g Etaupeiog and tic debveic ayopés. H Etarpeia
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mopakoAovdel Tig oxetikég e€ehifelc kat e€etdlel evaAlaKTIKG Gevapla Yoo TNV datpnon g dvvotdTnTog
XPNUATOSOTNONG TNG amtd Tig debveig ayopég opOAOY®V.

2vvallaypatikog kivovvog: Ot dpactnprotntes g Etaupeiag elvatl mpoctatevpéveg amd m ¢Oon 1006 and Tov
Kivouvo Tov TPOKHTTEL ATO GLVAALAYLATIKEG IGOTIUIES, KABMG OAES 01 GLVOALUYEC TTOV YIVOVTOL GTOV TETPEANTKO
topéa Pacifovtal og diebveic TnéEG avapopds og SoAdplo APEPIKNG TOGO Y10 TO apyd TETPELOLO OGO KO Yid TO,
npoidvto meTpelanoedmv. Oleg ov diebvelg ayopéc kol TOANGES 0pyod TETPEAAiOV KOl TPOIOVI®V
TETPELAOEO DV d1EVEPYOVVTAL GE SOAAPLAL ALLEPIKTG, EVD Ol TOANGELS GE TOTIKEG AyOpEG E1TE YivovTal GE doAdpLaL
Apepikng gite HETATPETOVTAL GTO TOTIKO VOULIGHLO Y10 AOYIGTIKOVG AOYOVS YPTNGLOTOIDVTAG TG dteBvelg Tipég

avaQOPEG TNGNUEPOUNVIOG CUVAALAYTG.

Kivovvog petafoins tiuwv: H dayeipion kivdhvev mov apopovv TiG TIES TOV TPOTOVIMV TPAYLATOTOEITAL AT
NV €MTPONY| SOYEIPIONG EUTOPIKDOV KIVOVVOV GTNV OTOL0L LETEYOVLV OVADTEPH OTEAEYT TMV EUTOPIKDOV KOl
OLKOVOUIKDV J1ELhOVoEDY, EVD Y100 TOVG YPMUATOOIKOVOUIKOVS KIvdUVoug 1 Olayeipion yivetor amd Tig
Owovopéc Yanpeoiec g Etaupeiog, mavta ota mAaiclo tov eykpicewv mov £xovv 600el and to Atotkntikd
Zoppovito. Or Owkovoutkég Ynnpeoieg mpocdiopilovv Kot eKTLLOVV TOVG YPTUATOOIKOVOULIKOVS KIVOUVOVS GE
GTEVT GLVEPYAGLN LLE TIC AEITOVPYIKES povades TN Etanpeiog.

Eloaopdlion tpopododiag pe apyc metpélaia: Katd toug tedevtaiovg 18 pufveg ot Téc avapopdas tov apyod
TETPELAIOL ApYLoOV VO AvaKAUTTOVY, HeTd amd TpleT mepiodo cvppivoong (Iovviog 2014 — Todviog 2017),
otavovtag ta $68/bbl katd péco 6po yia o TéTapto Tpinnvo tov 2018 kar o $72/bbl yro 0AdGKANPO TO £TOC.
Q01060 10 KOGTOG TOV apyol TETpEANion, Kupiwg TV Papéwv apydv vyniov Beiov aAld Kol TV EAAPPLOV
apYOV Yoo Bgiov, Ta 0moin AmroTEAOVV TNV KOPLKL TPDTT VAN Y10 SWAGTH PLeL LYNANG TOAVTAOKOTNTOS OGS
avtd g Etaipeiog, cuvinpeitan 6 Loyikd exineda, PEATIOVOVTAG TNV OVTAYOVIGTIKOTNTO TOV SWAMGTNPIOV 611
Meadyelo cuyKpLtikad pe avtiotoryeg etalpeiec maykoospuime. Ocov apopd otny oamd@acn Tov Tpoédpov tmv HITA
YL TNV €K VEOL EMPOAT TOV KUPMGEWY gvovtiov Tov Ipav, n Etaipeia kotdeepe Tt ®G VO OVTIKATAGTIGEL TO
Ipaviko metpéhato mov TpounbevdTav pe GAAEG EVOALOKTIKEG GTNV TEPLOYN, X®PIG WloitePN ENMITTOON 01N
OGULVEYELN KOl 6TO KOGTOG TNG AE1TovpYiag Twv dwAtotnpiov (Enw. 15).

Xpnuartodotnon dpaotnpiotntwv.: Aedopuévig e otkovoutkng cvykvpiog omd 10 2011 émg karonpepa, n Etoupeio
€xel eotidoel ot doxeipion g péong ddpkelng Long tov otoxeiov Evepyntukod kot IMobntikov, ot
APNUOTOSOTN O™ TOL ETEVIVTIKOD TOV TAAVOL KOOGS Kot 611 Staxelpion Tov KivddVou peusTOTNTAS. ZOUPOVOL LLE
TIC TOPOTAVE® TPOTEPAUATNTES KL TO LECOTPODES O TAAVO Ypnpatoddtnong, n Etapeia £xet Statnpnoet o
ovoloyio pakpompobecpmv, pecompobeopmv kal Bpayvepdbfecpwv daveiov, Aappdavoviag va’dywv v
MGTOSOTIKT SVVATOTNTO TV TPOTECDV KOl TOV OyOpdV KEQAAAIOV, TN Staxeipion TV ypNUOTOPODV, KAOMG Kol
gunopikég mapapérpovs. Iepinov 66% 1oV GLUVOAMKOD davelcpov, ypnuotodoteitor and pecompddecueg Ko
HOKPOTPODEGES YPOUPES TIOTOONG VO TO LWOAOWMO Ypnpatodoteitol and Ppoyvrpoddecspo daveiouod.
Avaivtikotepn avaeopd yivetoar oy mapdypapo (y) «Kivdvvog pguotdtnrocy mapakdto Kot otn Inu. 16,
«Aavelopocy.

Awoyeipion kepodaiwv: ZNRovtikn eniong tpotepordtnto g Etaupeiag omotelein dwoyeipion tov Evepyntikoo,
omov 1 Etapeia amacyorel kepdrowa vyovg, nepimov €3,6 810., Ta 0moio KAAVTTOUV OVAYKES Y10 KEQAAOLO
Kkivnong, emevdvoelg oe maylo otolyeia aALG Kot TNV enévdvon otov Opdo AEITA. To kukho@opohv evepynTiko
ypnpoaTodoteitarkvpimg omd Tic fpayvmpodecegumoypedoels (cvunepiapfavopuévou kortov fpayvrepddecpov
TpamelKov daVEITLOD), 01 OTTOIEG Y PTCLULOTOLOVVTAL Y1dL T XPNULATOOTNON TOL KePaAaiov Kivnong (amobépata
KOLTTEAATEG). 2 AMOTEAEGILA TOV EXEVOVTIKOV TAGVOV, TNV Ttepiodo 2007- 2012, to eminedo kabapov davelspov
av&ndnke 610 41% TOV GLVOAKAOV ATOGYOAOVUEVOV KEQGAAOL®V, VD TO VTOAOTO Ypnuatodoteiton and idia
kepaiato. H Etaipeia £xel Eekvioet Swadikacio peimong tov emmédov kabapod davelspov HEcm a&tomoinong
TOV OVENUEVOV AELTOVPYIKAOV XPNUATOPODV UETA TNV OLOKANP®ON Kol Agltovpyiot Tov VEOou dwMotnpiov
Elevoivoc. H dwadikacia avt) avapévetol va odnynoet e xapuniotepo deiktn Aaveiov mpog 1o Kepdaiaia,
KAADTEPT OvVTIoTOlYIoN TOV Nuepounvidv ANéEng tov otoyeiov Evepyntikov kot IMabntikov, kabng kol og
YOUMAOTEPO KOGTOG SUVEIGLOV.
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(o) Kivovvog ayopag

(1) ZvvoAloypoTikog Kivouvog

Onog eEnyeitar ot onpeioon 2.4, to Asttovpywd vopuspa tg Etapeiog eivar 1o Evpd. Qot660, chpupmva pe
v Kown debv mpaxtiky, OAeg ot diebveic cuvarlayéc apyod meTperaiov Kol EUTOPIOG TETPEAOLOEWODV
Bacifovtal otic diebveic Tipég avapopds oe dordapro HITA.

O GUVAAAAYLLOTIKOG VOULGLOTIKOG KIVOUVOG TPOKVTTEL amd TPELS TOTOVS €kbeong og kivouvo:

e Kivdovvog amotipnong oToryciov T KaTaoTaons otkovouikig 0éong: To peyaddtepo pépog omd to
amoBépata wov dwatnpei n Etaupeia onotipdtor o Evpd evod m vrokeipevn tov aéia tpoodiopiletal o
Aolapuo Apepikng. Qg ek tovtov, mhavi vrotipnomn tov Aoiapiov Eévavtt tov Evpd odnyel o€ peimon
mga&iag pgvotonoinong tov amobepdtmv Tov GLUTEPILOUPEAVOVTIOL GTN KATAGTOOT OIKOVO LKA G BEonG.
Zav LETPO avTIGTAOUIONG LEPOVG TOV GLYKEKPILEVOL KIVODVOV, GTULAVTIKO HEPOG TMV VITOYPEDCEMV TNG
Etaipeiog mpog mpopunevtég (ayopd apyov Kot ETOUOV TETPEAATKOV TPOIOVIMV) TPOUYLUTOTOEITOL GE
doldpra Tepropilovtag Tov Kivouvo HETABOANG TNG GUVOAANYUOTIKNG LGOTIHIOG. XMUELOVETOL OUL®G OTL
EVD OTNV TMEPITTMOON LIOTIUNGNG TOV SoAapiov M emidpacmn o1 KOTAGTOON OLKOVOUIKNG B€omg
ovtiotabuiletal, 6e TEPWMTOGEIS avoTiunong Tov SoAapiov 1 omotipunon oe ayopaio o&io T€Tow®V
VIOYPEDMGE®V 0dNYEL 68 GuVaALAYpaTUKES (g xwpis aviiotadpiopéva oQérT, kabmg Ta amobépata
gE&akohovBovv va mapovcidloviol 61 KOTAGTOON OlKOVOUKNG Oéong oe Tl Ktnone. Ztig 31
AgxepBpiov 2018 edv o Evpo elye e&acbevioet évavtitov Aoiapiov kKatd 5% datnpdvrog dAn to dAo
petopAntd otoryeio otabepd ta mpo OpwV amoteAécpato Oo avEavotav mepimov katd €1 ek. Kupiwg wg
omotélecpo TV KePIOV/INUIOY 0md GUVUAAAYUATIKEG SLOPOPEG GTNV UETATPOT| TOV SOAUPLUKDV
EUTOPIKADV ATALTICEDV KOALVTOXPEDCEMV, YPNLATIKMV S0OEGTLOV KO GTNV LETATPOTT TOV SOAUPLUKDV
daveiwv.

o Kivdovvog peratpomig pektod mepBopiov: Adym tov OTL 01 TEPIOCOTEPEG GLVOALAYES O 0pYO
neTpéhaio Ko Tpoidvta netperaiov Pacilovran oe diebveic Tipég Platts oe Soldpra, To pekto képdog tng
Etaipeiog oe Evpo drapopomoteitat avdroya pe tnv ekdotote wootipio. H pdcpotn petafAntommro g
oyopag Exet EMIPACEL APVNTIKA TNV duvaTOTNTA Kol TO KOGTOG KAALY™NG TOV Kivdvuvov avtod. ['a to
AOY0 avtd 1 Etaipeia dev mpoéPn oe peydio dyog mpdéemv aviiotabuong Kivddivou PeTaTpontig Tov
pektov mepmpiov oe Evpd. H cvykekpipuévn éxbeon oe kivdvvo oyetileTon ypoppikd pe 1o Hektod
nepopro g Etopeiog kabmg omotadnmote avatipnon/ vrotiunon tov eupd Evavtt Tov dorapiov
odnyei og avrictoyn {npid/ KEPSOG LETOTPOTNG GTO ATOTEAEGLLALTO. TG TEPLOSOV.

e Kivdovvog Eévav Buyatpikav: Onov n Etaipeia Aertovpyet ektoc Evpaoldvng vdpyet emmiéov éxbeon
o€ Kivduvo Tov GuvdEETAL e TN GYETIKT ooTiia peta&d Tov dodapiov (tpdmog kabopiopnod Pacikng
Tung), Tov Evpd (vopiopa tapovsioong) kot tov tomikol vopicpatog (vope po cuvailayng). Omov eivat
dvvatd m Etapeio mpoomabel vo eléyEer tmv €kbeom otov Kivouvo avtd, UETOMEPOVTIOG Kot
GUYKEVTPOVOVTOG TO GOVOAO TV GLUVOALOYLATOV G eminedo Opilov. [ap’ 0Tt onuavTikn Yo TiG EKTOGC
EALGSag Buyatpikég, 1 cuvolikn ékbeon oTov kivdvvo avtd dev Bempeitar onpoavtikn yioa v Etaipeio.

(1) Kivdvvog drokvpaveong Tipng Tpoioviov

H dwhon, og Bacikn dpactnpromra g Etaipeiog, dnpovpyei éxbeon oe kivduvo ayopdg Tiung tpoidvimy.
AMNOYEG OTIG TPEYOVOES TIES AYOPAS 1 OTIS TIWES TV GUUPBOAAI®MV LEALOVTIKYG EKTANPWOGCNG GE GXECT UE TIG
TIEG KOGTOVG emnpedlovv v a&ia TV arobepdtov , evd N ékbeon oto meptmpra S1OA1oMS (GLVOLOGHAOS TIUNG
0pYOoU KOLTPOIOVTOV) EMNPEALEL TIC LEAAOVTIKES TAUELNKEG POEG TNG EMLXEIPNONG.

v mepinTmaon Tov KivdHvou SlokOUOVETG TIUNG TPOIOVTMV, To entinedo ékbeong og kivouvo kabopiletal amd To
andBepa 010 TéAog KAOe TEPLOdOL. T MEPLOGOVG AMOTOUNG TTMOGNG TIU®V, KOODG 1 TOALTIKY TNG UNTPIKNG
Etaipeiog givor vo mapovoidlel to amobépato 6to YopnAOTEPO TNG TWUNG KOOTOUG KTINOoNG kot Kabapng
pevotonomoung aélag, ta anoteléopota ennpedlovtatl ond v vrotipnon aélog twv arobepdtwv. To péyebog
g éxBeomng otov kivovvo avtd oyetiletan angvbeing pe o Vyog TV amobepdTmy Kol T0 T0G0oTO TG HEI®ONG
TOV TILOV. 70 Badpd mTov 1 ¥p1o1 TETOLOV YPTLATOOTKOVO KMV TPOTOVI®V 0ELOAOYEITAL (G GLUPEPOVGO. OO
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anoyn anddoong o oxéon pe 1o fabpd Ktvdvuvov, T Sour| TG oyopds Kot To SIHfEG LN TIGTOTIKA OPLaL Y10 TETOLOV
gldovg cuvarrayéc, n Etaupeia mpofaivel o peiwon g ékbeong oto kivouvo pe mpdéeig aviiotdaduiong kivovvou
GETAPAYMYCL.

H £éxBeon otov kivduvo petaforodv meptbmpinv dwliong oxetietor pe to andAvto péyebog twv meplfmpiov
dwhong kabe dwAtotnpiov. Avtd kabopilovion pe Paon tic Tyéc avagopdg Platts kou Stapopedvovior cg
kaOnuepvn Baon. H petafoin nmepibopiov £xel avdroyn enintwon ota k€pdn g Etapeioc. H Etoupeia, 6mov
V1o glval QIKTO, OTOOKOTEL G€ OVTIOTAO LGN HEPOVS TOL KIVOVHVOU TOV 0POPA GTO KOUUATL TNG TAPAYM®YNG TOL
oL O TwANOel peAlovtikd. Avtd dpwg dev givar Qktd va cupfel o€ OAEG TIg cLVONKEG TNG Ayopds, OT®S Yo
mopadetypa 60Tav ot TIES cupuPoAainv LEALOVTIKNG ekTANpwong Bpliokovtal yaunAdtepa and to eninedo TV
tpeyrovodv (spot) tiudv ayopdc (backwardated market) 1 dtav Sevvndpyovv d1a0€cia moT®TIKG OPLa Y10, TETOLOV
€ldovg cuvarrayés.

(1) Kivdvvog tapelakmv podv kot Kivovvog petafordv edhoyng a&iag A0y LETABOADY TV EMLTOKI®V

Ta Aertovpyikd £6000 Kol TOUEINKEG POEG ival OvEEAPTNTO TOV PHETAPOADV GTA (PN LLOTOOIKOVOULKA ETLTOKLA,
5ed0UEVOL TOV YOUNAOD EMTESOL EMITOKIOV AVAPOPAS TOV EMKPATOVY. O dOVEIGHAIC LE UETAPANTA EMTOKLO
ekBéter v Etaipeio o€ kivouvo ypnuatik®dv po®dv omd S10KVUAVOELS GT ETLTOKLA, EVA 0 dAVEIGUOG LE oTabepd
emToKlo o€ kivovvo petaformv g evdoyng aiog. O daveiopuodg g Etapeiag givor petofintod emrokiov.
Avaroya pe T gekdotote enineda kabopov dovelopov, 1 petafoin tov enttokiov faong davelspod (EURIBOR
1 LIBOR), éyel avaroyikn enintoon oto anoteréopata g Etapeiag. L1ig 31 Askepppiov 2018, v 10 emtdkio
TV daveiov og Evpd tav katd 0,5% vynAotepo, Tov AOmdV LETABANTOV GTOYEIOV TNPOVUEVOVY GTAOEPDV, T
PO POP®V KEPIM Oa petd@vovtay Katd €12 ex..

®) Totwtikog kivovvog
(1) Awyeipion pickov

H dwyeipion tov motmTikod kKivddvou enttereiton Kevipikd, o€ eninedo Opitov. O motmTikdg kivovvog tnyalet
omd to TOHELOKE Stabécia Kol 1ooduvapa, Tic Kotabéoelg og Tpaneles Kol YPNUATOTIGTOTIKA WOPVUATO, TO
TOPAY@YO XPNLOTOOIKOVOLIKA Epyareia, KabOMG kol and EkBeon o€ TIOTOTIKO Kivouvo omd TELATEG YOVOPIKNG,
cLUTEPIAQUPAVOLEVOV OVEEOPANTMV VTOAOIT®V TEAATOV Kot decpevpuévev cuvariaydv. Omov ot mehdteg
XOVOPIKNG umopeiva aloroynBoHv amd aveEdptnn apyn, CVTEC 0L AELOAOYNGELS PN CLULOTOOVVTALGTN StarxEipion
TOV GLYKEKPLUEVOD TOTOTIKOV KIVOOVOL. g TEPImTOON Omov dev vapyel aveEdptnn a&loAdYNoT, TO TUNLLO
Sdayeiplong ToTOTIKOD KIvdOVOL 0E0A0YEL TNV TIGTOANTTIKN KavOTNTA TOV TEAATN AapupdvovTog v’ oyn v
OLKOVOULKT] TOV KOTAGTAOT|, TPONYOOUEVES GUVOALAYEG KaBmg kot dAAeg mapauétpovs. Ta motmTikd Opla
nedatdv kobopilovtal pe faon ecwtepicéc N EmTEPUKES 0ELOAOYNGELS TAVTA EVTOG TOV KAOOPIGUEVOV 0T TN
Awiknomn opiwv. H xprion mototikdv opiov mopakorovdeitol 6€ TUKTA S10GTHULATO.

() IMotetiky eepeyyvoTTO

H mototikh pepeyyvdtnto TV TOUEOKOV S0feciLOV, TOUEINKOV IGOSVVOL®VY KOl SEGUEVUEVOV KATAOECEDY
a&roloyeitol pe avopopd og eEMTEPIKEG 0ELOAOYNGELS TIGTOANTTIKNG IKOVOTNTOG Atd TOVG 0iKoVs 0ELOAIYNOELG
Standard & Poors and Fitch, 6nwg napovsialetol 6tov mopakdtm Tivako.

A&roroynon tpareldv (€ek.) 31 AekepPpiov 2018 31 AgkepPpiov 2017
BBB 462 380
BBB- 1 1
CCcC 579 -
CCC- 30 432
ZUVOMKE 0TOGYOLOVREVA KEPALOLL 1.072 813

Ady® TOV GUVONK®OV TOL ETLKPOTOVV GTNV 0YOPd, 1] £YKPLOT TOV TIGTOTIKOV OpimV ival 0ToTELEGLO LLOG TTLO
avotnpng dadkaciog Tov eunAékel Oha Ta emineda T avdtepns dtoiknongs. I't” avtd 1o Adyo €xel dnuovpynOei
N EMLTPOTN TIoTOGE®V TNG ETtapeiog, n omoia mapakorlovdei Tovg oNHovTIKOUE TIGTMTIKOVS KIvovvoug (Enp.11).
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(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

) Kivévvog pevordtnrog

O kivduvog pevototntag aviipetoniletot pe TV e£0CPAAIOT IKOVAOV TAUEOKOV TOp®V Kal Safecitmv kabmg Kot
Vv e£aGPAMOT ENOPKDV TIGTOTIKOV 0piwv pe Tig cuvepyalopeveg tpameles. Ady® TNng SVVOUIKNAG PVONG TV
dpaotnprotitev 10V, 1 ETanpeia £xel oav 6todx0 va drotnpei gveMéio xpnuatoddtnong TV dpacTnploTHTOV TG
HEC® TOUELOKADV OLUOECTIL®V KALTIGTOTIKMV YPOULLLLULDV.

‘Onote BempnBel coppépov yia v Etoupeia, oAdd kat yio v enitevén uvoikoTtep®V OpwV GLVOAAAYDV, (OTMG
KOAOTEPEG TIHEG, VYNAOTEPO TGTOTIKG Opla, PEYOADTEPN TePiodo micTmong), n Etoipeia mpoPfrénet yuo tnv
£€K0001 PpoyLTPOBECU®V EYYUNTIK®OV EMGTOADV 1] EVEYYVOV TIGTOGEMV Y10, TNV TANPOUT VIOXPEDCEDV TPOG
TPOUNOEVTES, YPTCLOTOLDVTOG VILAPYOVGES YPAUUES TUGTMONG HE eyxDpleg ko debveic tpamnelec, Pdoel TV
EYKEKPLUEVOV OpmV kot Tpobmobécewv kdbe tpdmelag oxeTIKd pUe TO TOGH, TO VOMGHA, TN UEYLIOTN SLdpKELL
SlakplTnong, TIg €YYV oL K. 0.

ZTOV TOPAKAT® Tivako Topovctalovrol ta Tocd Tov daveiov tng Etaipeiog mov Oa tpénet va amomAnpwbodv n
va avoypnpatodotnBodv evidg tov 2019, kabmg kot o1 oyeTikég mepiodot AENG:

Adavewo mpog

A'Egapumvo  B' EEapnvo AGVEWO TTPOG  GVAYPHATO-
2019 2019 2019 amomAnpopn d6tnon

(€ exat.)
Advew Evponaikng Tpanelag Enevévoewmv 22 22 44 44 -
Adveio HPF €317,6 exar. - 280 280 280 -
22 302 324 324 -

Metd TV €ntTV) OAOKANP®ON TNG TOANONG TOV PEPLSIOn TNG 6TO HeTOYIKO Ke@dAaio Tov AEEZDA (Enpu. 8), n
Etaipeio oyedidlel va ypnoipomomaost pEpog tv ecddmv Dyyous €284 exart. Yo TEPULTEP® OTOUOYAEVOT).

O mapokdTO TIVEKOG AVOAVEL TIG XPTHOTOOIKOVOUKES VITOYPEDGELS KOl TIG KoOpPES YPMULOTOOIKOVOUIKES
VIOYPEDMGELG OO TOPAYWDYO, OLASOTONUEVES KATA NUEPOUN VIR ANENG, OTTOG LT VITOAOYILETOL GOUP®VO. LLE TO
xpovikd voérouro amd v nuepounvia Ieoroyiopov puéxpt ™ cvpPatikn nuepounvia AnEng. To mocd mov
eLEaVIZOVTOL GTOV TIVOKQ ATOTEAOVV TIG GV UPATIKEG TOUEIOKEG POES.

Metalo 1 Metold 2 IMave omd 5

Evtog 1 étog Ko 2 £t Ko S étn £t
31 AekepPpiov 2018
Aaveiopog 1.025.165 330.522 1.434.674 3.680
Tlapdywya xpNUOTOOUKOVOIKA Epyaleia 16.387 - - -
TIpounBevtés Ko Aoutég VIO PEDCELS 1.209.786 - - -
31 Aekepppiov 2017
Aaveiopog 1.559.476 372.000 614.717 -
Tapdywya xpNUOTOOUKOVOIKA epyaleia - - - -
TIpopunBevtés Kot AOUTEG VIO PEDCELS 1.528.630 - - -

Ta mocd mov meprrapPdvoviot 6N oelpd «AaVEIGUOC) TOV VALK SEV AVTIGTOL(OVV GTA TOGE TNG KOTAGTOONS
OlKOVOULKNG B€omg, kabds apopodv cuuPatikés un TpoeEoPANUEVES LEALOVTIKES TAUELOKES POES, Ol OTOIEG
mepLopPivouv 1060 T0 KEPAANLo OGO Kl TOV LEALOVTIKO TOKO IOV O TPOKVWEL GTO 0VTIOTOLYO £TOG.

Ta mwood mwov mepthappavovial ot oepd «IIpoundevtég Kot AOITEG VITOYPEDGEIS» TOV TivaKo €miong dev
OVTIOTOLYOVV GTO TOGA TOV 1GOA0YIGHOV, KABMG TEPAaUPAVOUY LOVO Y PTLLATOOIKOVOULKES VITOYXPEDCELS.

3.2 Awoyeipion Kivovvov ke@aiaiov

Orotoyortnc Etaupeiog o oyéon pe tnv ke@odoiokn Sopun e, 1 oroio tepAapifavel idia Ke@aAaia Kot SoVELNKN
xPNHaTOddTN O, Eltvar va SIcPAAIGEL TN SVVATOTNTA ATPOCKOTTNG AELTOLPYIOG TNG ETALPELNG OTO HEAAOV, VO,
S TNPNGEL TNV 1B0VIKT KEPAAALOKT SOUT atd TAELPAG KOGTOVS KO TAVTOYPOVA va eEacPUAIGEL OTL TANPOVVTOL
0101KOVOUIKOT1 OpOLT®V SaVELOK®Y GUUPBACEWV.
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(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

H Etoupeioyio va dtatnpnoetf va tpocappocel v Kepoiatakn e ddpOpmon propei va petafdiet to pépiopa
TPOG TOVG UETOYOVG, VO EMGTPEYEL KEPAANLO GTOVG UETOYOVG, VO EKOMOEL VEEG LETOYEC 1 VO EKTOU|CEL
TEPLOVOLAKA GTOYELOL Y10 VAL LEUDGEL TO YPEOG TNG.

ZOUP®VA KOl LLE TNV TPOKTIKN TOV 0KoAoLOEL 0 KAGS0c, | ETtaupeia mapakorovdel Ty kepodatokn dopun Kot to
davelopd g pe Péomn to cvvtedeotn poyrevone. O ev Adym cuvtedestng vtoloyileTon Stopdvtag Tov kabapo
davelopd pe ta GLVOMKA amacyolovpeva kepdiota. O kabapdg doveloHog VITOAOYIleTOl WG O CLUVOALKOG
davelopds, pokpompdecpog kot Bpoayvrpdbecpoc 0nwg eppaviletal 6Tov 160A0YIoHO, LEIOV TO TOUELOKE
SaBéoipa Kot 1oodvvapa Kot TG ENEVOVGELS G GUUUETOYKOVG TITAOVS. Ta GUVOAMKA OmacYOAOVUEV KEQAA LA
vroAoyifovtal ®¢g T GLUVOMKA 101 KePAAata, O ePPavifovial GTOV 1GOAOYIGHO, TAEOV TOv Kabopov
SaveIGHO.

Ot cuvieheotéc poyAevong otig 31 AskepPpiov 2018 kot 2017 avtictoya eiyav wg e&ng:

Inp. 31 Aekepppiov 2018 31 Aekepppiov 2017

2UvVoLo daVEIGHOD 16 2.572.948 2.614.530
Meiov: Tapelokd dS1ob€ctpa, 10odVVaLLN Kot SECHEVHEVES KATAOEGELS 12 (1.071.585) (813.251)
Meiov: Enevdvoeig o ouppetoykoig tithoug (318) (1.252)
Ko0Oapog daveropog 1.501.045 1.800.027
‘To10. kKEPAAOLOL 2.146.677 1.809.223
XUVOMKG 0T06Y0h0VNEVA KEQAL oA 3.647.722 3.609.250
Yuviedevotg noyrevong 41% 50%

3.3 [Ipoodropiopog Tmv eVAOYOV 0LV

O mopoxkdt® mivokos Topovclalel To YPMNUOTOOIKOVOUKG GTolelo EVEPYNTIKOD KOl VTOYPEDCEMV TOL
EMPETPOVVTOL 6TV €VA0YN ala, Katnyoplomompuéva ota ddpopa eninedo g tepapyiag evloywv afimv. Ot
SlapopeTikéc kot yopieg eival ol akOA0LOES:

o ANUOCLEVOUEVEG TILEG AYOPAG (XWPIG TPOTOTOINGN 1} AVATPOGUPLOYR) YO YPT LOTOOTKOVO LIKG GTOLYElD
OV TPy LATEDOVTOL OE EVEPYES PN HaTayopés (eminedo 1) .

o Teyviéc amotiunong Pacilopeveg amevbeiag ce dnuocievopeveg TnéG ayopds (eapovtog To
YPMHUOTOOTIKOVOLUKG oTotyeia exeiva mTov mepthoppdvovtat oto eninedo 1) 1 vToloyILOUEVES EPPECHS
a0 dNUOCIEVOPEVEG TIHEG OrYOPAS Yo Tapdpota epyodeia (eninedo 2).

e Teyviéc amotiunong mov dev Pacifovror oe dtbécies TANPoEopies amd TPEYOVGES GUVAAALYES GE
gvepyégypnuoToyopés (eninedo 3).
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Ta xpNUOTOOIKOVOUIKA GTOLYELN EVEPYNTIKOD Kol TOONTIKOD TOV EMUETPOVVTOL 6TV 0A0YN a&ia Katd v 31
Agkepfpiov 2018 £xovv wg e&ng:

Eninedo1  Eminedo2  Emimedo 3 Xvoro
XToyyeio EvepyNTIKOD

Hopdywya Tpog TdANCY - - - -
Emevdvoeig og ovppetoykods TitAoug 318 - - 318
318 - - 318

XToyyeio vToyPEDCEMV
Hopdywya Tpog TdANCN - 66 - 66
Hopdyoya npdéemv avtiotdduiong Kivovvou - 16.321 - 16.321
- 16.387 - 16.387

Ta xpMUOTOOIKOVOUIKA GTOLYELN EVEPYNTIKOD Kol TOONTIKOD TTOV EMUETPOVVTOL 6TV 0A0YN a&ia Katd v 31
Agkepfpiov 2017 £xovv wg e&ng:

Erningdol  Eminedo2  Emimedo 3 Xhvoro

Xroyyeio evepyNTIKOD
Hopdyoya npdéemv avtiotdduiong Kivdvvou - 11.514 - 11.514
Enevdioeig o ouppetoykods Tithovg 1.252 - - 1.252
1.252 11.514 - 12.766

XToyyeio vToyPEDCEMV

Hopdyoya npdéemv avtiotddpiong Kivduvov - - - -

H eddoyn oéio t@V ypMUOTOOIKOVOUIK®V GTOLXEI®V TOV SIPAYUATEDOVTUL GE EVEPYEG YPMUOTOYOPES,
npocdlopiletor pe BAom TG INIOCIEVOUEVEG TILES TTOV IGYVOVV KOTA TNV NULEPOUN VIO TOV IGOAOYIGLOV. «Evepydo»
XPNHOTOYOPE VILAPYEL OTOV VIAPYOLV AUESH SIAOECIUES KOl AvaDE®POVUEVES GE TAKTA S10GTHLOTA TIHEG, TTOV
SMUOGILELOVTAL ATTO XPTUATIGTHPLO, Y PN LATIOTY, KAAOO, 0pYaVIGULO 0ELOAdYNoNG T 0pYavIcUo emontteiag. AvTd To
ypPNHoTootkovoputkd epyoreiameptlappfivoviatcro eninedo 1.

H g0Aoyn a&ia TV xpnHLOTOOIKOVOUIK®VY GTOYEI®MV TOV SEV S1OTPAYLATEVOVTOL GE EVEPYEG XPMLOTAYOPEG (TT.X.
GLUPOANLL TOPAYDYMV EKTOG TNG OYOPAS TOPAYDY®V) TPOGsIopileTal e TNV XPNOT TEXVIKMOV OTOTIUNONG, Ol
onoieg faciloviar og eni To TAEIGTOV 08 SBEGIUES TANPOPOPIES VIO GUVAALAYEG TTOV SIEVEPYOVVTUL GE EVEPYES
0YOpEC EVM YPNOLLOTOOVV KATA TO SUvATO ALYOTEPEG EKTIUNGELS TNG OLKOVOULKNG OVTIOTNTOG. AVTA TO
XPMUOTOOIKOVO KA EpYaLEia TEPIAAUPAVOVTOLGTO EMiTESO 2.

Edv ot teyvikég amotipnong dev facilovtat oe dtabéctes TANpopopies TG ayopds TOTE TO XPTLOTOOTKOVOLLKEL
epyolreiameprropufavovialcto eninedo 3.

Texvikég mov ypnowonotel n Etoupeia yio va eTUETPGEL TA YPMULATOOKOVOUIKE GTOLXELD TEPIAAUPAvOLV:
o Twégayopdcn TIHEG SLOTPOYLOTEVTAOV Y10, TOPOLOLO GTOTKEINL.

e Tnvedloyn atia tov tpaéewv avtiotdduiong kvdhvov epumopevudTov, 1 onoia TpocdiopileTar mgn
TOPOVCa 0EI0 TOV LEALOVTIKADV X P LOTOPODV.

Agvvrnp&ov aAAayEC OTIG TEXVIKEG ATOTIUNONG OV ¥pnotponotei n Etapeia katd 1o £106. o ta £t 2018 ko
2017 dev vmnpEav LeTOPOPEG TOGAOV LETAED EMTEIMV.
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O1A0Y10TIKEG 0EIEC TV TOPAKATEM Y PT LLOTOOTKOVO KMV TEPLOVGLOKMV GTOXElV KalLvTOYpEDOEOVTPOGEYYiLovV
Vv g0hoyn Tovg a&ia, Adym s BpayvmpdBecung StapKeLIS TOVGS:

e  Eumopwég amottioelg
o  Tapelokd d100éo1po Kot 1oodv VL
e [IpounBevtéc Ko AOmEC VIO PEMGELS

e Advewn

4. IMpovtikég AoYIOTIKEG EKTIIGELS KOl KPIoELg

OLEKTIUNGELS KAl TOPASOYEG CUVEYMG EMOVEKTILAOVTOL Kl facilovial 6Ty eUmelpia Tov TopeAdOVTog, OT®S VTN
TPOGAPUOLETAL COUPOVO UE TIC TPEYOLGEG GLVONKES ayopdg Kot GAAOVLS mapdyovteg TEPAAUPOVOUEVOV
TPOGIOKLMV Y10 LEAAOVTIKA YEYOVOTO TO OTTOT0 BE®POVVTAL AOYIKA VIO TIC TOPOVGES GUVONKEG.

H Etoupeio mpofaivel oe ektipunoeig kot mapadoyég mov oyetilovtal pue 1o LEALOV. ZUVETMOGS Ol EKTIUNGELS QVTEG
€€’ opiopov ondvia tavtiovrol pe ta Tpoypatikd yeyovota. Ot eKTIUNGELS Kol VITOOEGELS TOL GLUVETAYOVTOL
oNUovTiKO Kivouvo emavektipnong otn Aoyotikn afio Tov ctoyeiov Tov evepynTkod Kot tadntikod oty
EMOLEVT TEPLOOO AVOPEPOVTOL KATOTEPW.

() ZNUOVTIKEGAOYICTIKEG EKTIUN GEICKAULTOPAOOYES

(o) DOpog e1600NUOTOS

H Etoupeia vroxeitoan oe meptoducodg eAEYyovg and Tic poporoyikég apyés. H dadikacio mposdiopiopod tov
POPOVL E1GOINLOTOG KOt TG OVaPaAAOpEVNG POpOAOYiaG Elval TOADTAOKT Kot amottel og peydio faduod vo yivoov
EKTUNGELS Kot va. aokn el kpiom.. Yapyovv ToALEC GUVOALOYES KO DTOAOYIGHOT Y10 TOVG OTOTOVG O TEMKOG
TPOGIOPIGLAG TOL POPOVL elval afEPfarog. Xe mepinTmon mov Ta poporoyikd BEpata dev Exovv digvbetn el pe Tig
Tomkég apyés, M Awoiknon Aappdaver vroyw v eumepio tov TapeABOVTOg Kot T GVUPBOVAN EWVIKOV GE
(POPOAOYIKA KOLVOLLKA OELATO, TPOKELLEVOD VOLOVOADGELTO GLYKEKPLUEVAL YEYOVOTO KOl GUVONKEG, VOLEPUNVEDGEL
TN GYETIKN POPOAOYIKT VOLOoBESia, Vo EKTIUNGEL TN BE0T TOV POPOLOYIKAOV apy DV GE avTioTo ES VITOBESELS KO
va. amopocicel eqv ypeldleTor vo avayvopicel OYeTIKEG TPOPAEYELS, N VO YVOGTOMOW|OEL EVOEYOUEVEG
vroypewoels. Otav n Etaipeio npénel va mpofei o€ TANPOUEC TOCHV, TPOKELLEVOD VO TPOSPVYEL KATH TOV
(POPOLOYIKAOV 0pYDV Kol EKTIUG TG €lval To TOAVO Vo KEPSIGEL GTNV TPOGELYN OVTH AT TO EVIEXOUEVO VO
YXAGEL 01 GYETIKEG TANPOUES KATOYPAPOVTOL MG ATOLTIGELS, POV O1TPOKATAPOAEG AV TEG B xpncipomonBodv yio
mv e€06pAnon g vdbeong oe mepintwon apvnTikng £kPaong N Ba emoTpapovv otnv Etapeio oe mepintmon
Oetikng éxPaong. e mepintwon mov N Etoupeia ektipnd 6t amotteitor TpoPAeyn oyetikd pe v koo pog
aféfams poporoyikng vtdbeongs, Ta Tosd Tov Exovv NN KatafAnOsi aparpodvrol amd v ev Adym mpoPAeyn
(Enp. 11).

Edv 10 1eA1K0 amotéles o Tov EAEYYOL EIVOL SLOPOPETIKO OO TO APYIKADS AvayveoploBév, 1 d1apopd Oa ennpedoet
TovV QOpPO E€1G0ONUOTOC Kol TNV OovOPOAAOUEVT] QOPOAOYIKT amaitnon/ vmoxpémorn Kkatd tnv mepiodo
OPLOTIKOTOINGNG TOV OTOTEAEGLLOTOC.

®) Avaxtnon avofollouevawy poporOYIKDY ATeITHTEWDY

Ot avofoAlOpUEVES QOPOAOYIKES OTALTNGES TEPIAAUPAVOVY TOGH TOL 0POPOOV GE POPOrOYIKES CnUiég
TPONYOVUEVAV ETOV. XTIG TEPLGGOTEPES TEPUTTMGELS, AVALOYMG TNG ULTiog AOY® TNG 0TOI0G TPOKVTTOVV, TETOLES
@OPOAOYIKES CNIEG €ivat S100ECIUES Y10 CUUYTPLO O Y10 TEPLOPLGUEVO YPOVIKO SIAGTN O OTTO TN XPOVIKH GTLYUN
Katd TV omoia mpayuatomolovvtal. H Etoipeia kével mapadoyés oyetikd pe to dv avtég ot avaforiopeveg
(POPOLOYIKEG OTALTNGELS SVVOVTAL VO avaKTNOOOV, ¥PNCLULOTOIOVTOG TO EKTILAOUEVO LEAAOVTIKO (POPOAOYNTEOD
€1000M L0 COLPOVO LLE TO EYKEKPLUEVO ETYEPTLOTIKO 6YES10 Kol Tov TpodToroyiopd g Etatpeiog.
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() Tpépieyn yra mepiforiovioloyixy amokatdoroon

H Eraipeio dpactnpromoleiton otnv Propnyovio tetpedaiov Kot ot acikég g dpactnplotTnTeg TEPAapfavovy
TNV €PELVA KOl TOPAY®YN VIPOYOVAVOPAK®V, TN SWOALGT apyoV TETPEAAiOL, TN S140e0N TPOTOVTMV TETPELAiON
KoL TNV Topay®yn Kot didbeon meTpoynukedv tpoioviov. Ot tepiBailovioAoyikés eMmTTAOGES TOoV THAVO Vo,
TPokAN0oOV amd Tic Tpoavapepheiceg ovaies kot Tpoidvia mhavov va avaykdcovv v Etapeia va tpofei og
££000 AmOKATAGTAONG £TCL MGTE VA EIVAL GUVVOUT| PLE GYETIKOVS KOVOVIGLOVG KOl VOLLOVGS GTIG SLAPOPEG TEPLOYES
OTOVL SPOCTNPLOTOLELTOL KO VO EKTANPADGEL TIG VOMKES Kot cupfatikég g vroypedoets. H Etapeia dievepyel
GYETIKEG AVOAVGELG KOl EKTIUNOELG LLE TOVG TEXVIKOVS KO VOUIKODS TNG GVUPOVAOVG OGTE VO TPOGOI0pIGEL TNV
TOavOTNTA VO TPOKOYOLV domdveg TEPPAAAOVIOAOYIKNG OTOKATAGTAONS, KAOMDS Kot VO EKTIUNGEL TA GYETIKE
TOGA Ko TN YpoviKn Tepiodo Katd v omoio o1 damdves autés eivar tbavo va tpokvyouvv. H Etaipeia dnpiovpyet
GYETIKN TPOPAEYT OTIG OKOVOUIKEG TNG KOTOOTACELS YO TIG EKTIUMOUEVES SAMAVES TEPPAALOVIOAOYIKNG
OTOKOTAGTOONG 0TAV 0VTEC Bempovviat ThovEC. Otav 0 0ploTIKOG TPOGHIOPIGUAOG TG OYETIKNG VITOYPEDGCTG
Spépel amd T0 OGO NG CYETIKNG TPOPAeYNC, N Sapopd emPophvel TNV KATACTOON OMOTEAECUATOV TNG
Ertaipeioc.

(9) Extunosic katd tov vroloyiouo oliog ypnons

Ta avaktioipo oot twv Movédwv MHoapaywyng Tapelakdv Podv («MITTP») £xovv kabopiotel yioo 6Komovg
eAéyyov amopeimong pe Paon tov vwoloyiopd g a&iag xpnong tovg, o omoiog omattel ekTyunoes. o tov
VTOAOYIoUO NG a&lag ¥PNONG, Ol EKTYLMUEVES TAUELNKEG POEG TPOEEOPAOVVTAL GTNV TOPOVG a&io TOVS pe T
XPNON €VOC GLUVTEAESTN TPOEEOPANGNG VTOAOYIGUEVOL TTPO POP®V O OTOI0G AVTIKATONMTPILEL TIC TPEYOVOES
EKTIUNGELS TNG 0YOpag Yo T dtaypovikn a&ion Tov ypNHOTog KabmG Kol TOVG KIVODVOLS TOL GLVOEOVTAL LLE TO
GUYKEKPLUEVO TTAY10. XTOV VITOAOYIGUO Y¥PNOLUOTOLOVVTOL TAUELNKES TPOPAEYELS BOCIGUEVES GE EYKEKPIUEVOVS
ond ™ Awoiknon mtpodmoroyIGHovS. AVTol 01 TPOHTOAOYIGHOL KOl Ol TPOPAEYELS TAUEINKDY POdY GLVIOMG
KoAvTTouy Tepiodo mévie etdv. Tapelakés poég mépov NG mePLOd0L KoTd TNV omoio o1 mpoPAéyelg eival
Srabéoipeg, tpoeKTEivOVTaL BAGELTOV EKTILOUEVOV pLOU®V avaTTLENG. AvToiotpuOpoi avarnTuéng eivalovveneic
pe mpoPAéyelg mov mepthapfavoval oe kBEGEIS Yo T XOPO N TOV KAAG0 GToV omoic dpacTnplomoteitot 1
ekaotote MIITP. Ot Bacikéc mapadoyEg Tov XprGLLOTOIOVVTOL Y10 TOV TPOGOLOPIGUO TNG AVOKTIGLUNG 0EioG TV
Srapopetik®v MITTP 1 mayiwv Kot o1 ekdotoTe 0voADGEIS ELAIGONGioG TOL EXOVV TpaypaTormombel, avaeépovan
oTIG ZNH. 6 Y10 T EVEMUOTO TAYL0 TEPLOVGLUKA GTOLYXELD, KO 8 Yid TIG ETEVIVOELS GE GUVOESEUEVES EMLYELPTGELS
Kot Kowvompoéiec Omov Kot ENYoOVTaLTEPUTEP®.

(e)  Extiunon edloyng aliog ypnuatooikovoulk®y aTotyeiwy EVEPYNTIKOD Kol To.OnTicoD

H ebAoyn a&ia TV xpNILOTOOIKOVOUK®V GTOYEI®Y TOL JEV SIOTPAYIATEDOVTUL GE EVEPYEG XPMUOTAYOPES (TT.X.
GUUPOAULAL TOPOYD YOV EKTOCTNG AYOPASTOPAYDY®V KAOMG KALOPIGUEVEGEMEVOVGELS GE GUUETOYLKOVS TITAOVG)
npocdlopileron pe v xpnon texvikov onotipnone. H Etapeia emiéyel v katd tnv kpion g KaTtdAANAN
pnébodo amotipnong yw kabe mepimtwon Kdvovtag vrobécels ot onoieg Pacilovion wg eni to mheiotov oe
SraBéoipeg TANPOPOPIES GTO TEAOG TNG YPNONGS Y10 CUVOALAYES TTOL SIEVEPYOVVTOL GE EVEPYEG AYOPEC.

(ot)  IpofAéyerg avousvouevmy moTwTikdV (HUIODY EUTOPIKDY ATOITHOEWDY

H Erapeia ypnowonotel nivaka pe tov omoio vroroyilet Tig ovapuevoueveg ToTOTIKES CnUEg kb’ OAN
ddpkela (Mg tov amortioeov e O wivakag ovtdg Paciletar ommv eumepio Tov mopeAbOvTog aALd
TPOGapUOLETAL e TPOTO TETOLO MGTE VO, VTAVAKAN TPOPAEYELG Y10l T LEAALOVTIKT] OLKOVOLIKT KOTAOTOON T®V
TEAUTOV aALE Kol TOV OlKOVOUKoD mepdAlovtog. Xe Kabe nuepounvio IGOAOYIGUOD, EXIKOPOTOLOVVTOL TO.
IGTOPIKE TOGOGTA TOL YPTOLUOTOLOVVTOL KOl OVOADOVTOL Ol EKTIUNGES TNG HEAAOVIIKNG OIKOVOUIKNG
KOTAGTOONG.

H ovoyétion peto&d tov 16Toptkdv oTotyeimV, TNG LEALOVTIKNG OIKOVOUIKN G KATAGTAOTG KOL TOV AVAUEVOUEVHOV
MOTOTIKOV {nuidv weptiapfdvel onUovtikés eKTUNces. To YOG TV avapevOUEVOV TGTOTIKOV {nuidv
e€aptator o peydro fadpd and tic alAayEg TV GLVONKOV Kot TOV TPOPAEYE®MVY TNG LEALOVTIKNG OTKOVOUIKNG
kataotaonc. EmmAéov n epmepio tov mapeABovioc aAld Kot 01 TPoPAEYELS TOV YivOVTaL V1o TO HEAAOV EVOEYETAL
VoL U1V 00N Y1|GOVV GE GUUTEPAGLOTA EVOEIKTIKA TOV TPALYUATIKOD VYOLG 0OETNGNGC VITOYPEMCEWMY TEAATDOV GTO
pHEALOV.

ZHUEIDOEIS ETTL TV OIKOVOUIKDV KOATOOTATEWDY
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

Q)  Ymoypewoeic mapoydv mpoowmikotd Adyw eE600v amd Ty vanpETio.

H mapovca a&io Tov cuvtaglodoTikdv Topoydv TovV TPOYPOULATOV KABOPIGUEVOV TOPOYDV TPOCSHOTIKOV
Baciletar oe évav aplBud mopaydviov mov mPpocdlopilovial HE TN YPNON CVOEAOYIGTIKOV HEBOS®V Kot
mopadoydv. TEétoleg avaAoyloTIKEG TAPOdOYES €Vl TO EMITOKIO TPOEEOPAN GG TOV PN CLLOTOIEITOL Y10, TOV
VTOAOYIGLLO TOV KOGTOVG TG TAPOYNG KOLTO TOGOGTO HGHoAoYIK®VY avENcemv. O1TuyOV aALOYEC OTIG TAPAOOYES
0VTEC B0 ETNPEAGOVY TO VITOLOUTO TV GVVTAEI0OOTIKDV VITOYPEMCEMV.

H Etaupeia kaBopilerto KatdAAnAo exitokio TpoeEOPANONG 6TO TEAOG KAOE Xp1ions. AvTo 0pileTon G TO EMTOKIO
to omoio Qo énpene va ypnoiponom el dote vampoodioplotei N mapodca alio TV LEAAOVTIKMOV TOUELUKDY PODOV,
01 OTTO1EG AVOUEVETAL VO 0ot 00DV Yo TNV KAALYT TOV VTOYPEDCEDV TOV GUVTOELOSOTIKMDV TPOYPOUUUATOV.
TMa tov kaBopiopod Tov katdAAniov enttokiov TpoeE6PANONG, N Etapeio xpnoiponotei to enitokio tov xouniov
plOKOV ETALPIKAOV OUOAOYLDV, TO OO0 LETATPETOVTIOL GTO VOUIGUO GTO OTO10 1) vIoyxpEmon Ba TAnpwbel, Kot
TV omoimvn nuepounvia ANENS TANGLALeL EKELVN TNG OXETIKNG GLVTOELODOTIKTG VTTOYPEDGCNC.

AMAEG ONUAVTIKES TOPASOYES TOV DTOYPEDCEMY GLVTOUELOOOTIKMV TapoY DV Bacilovtal LEPIKMG GTIG TPEYOVGES
cuvOnkegayopds. Iepartépo tAnpopdpnon mopatifetorotn Inu. 18.

m) Ipofléyeic yia emidikes vmobéoelg

H Eropeioéyerexkpepeic dikaotikégunodéoeis. H Aroiknon agohoyeitnv ékPaon tovomobécewv, Aappdvovtog
VEOYLV TN SLOEG UM TANPOPOPTON TNG VOLUKNG VTN PEGING KL, EAV VTAPYEL TOAVOTNTA 0PV TIKNG EKPOong TOTE
mpoPaivel 6TO GYNUATIGUO TOV omapaitnToV TpoPAéyemv. O1TpofAréyels, OTov amattovvtal, vroloyilovtal pe
Béaon v tapovoa atio TV EKTIUNGEMV TNG dtoiknong yia T damdvn tov Ba xpelactel Yo tnv dievbétnon tov
OVOULEVOUEVOV VTOYPEDCEWV KATA TNV NUEpounvia tov Icoroyiopov. H tapovca a&io faciletal e Evav apOuod
TapoyoVTO®V oL amottel v doknon kpiong (Enu. 31).

0) Amooféceis evoauotwy wayiwv

H Ertaipeio mep1odikd eAéyyet tnv o@éun {on Tov EVeOUATOV TayinV GTOLXEIMV TOV TPOKEUEVOD VA EKTIUNCEL
NV KOTOAANAOANTA TOV apyIKOV eKTIUce®V. [ Tov mpocdiopiopd g oeéhung Long, n onoila umopel va
Stapoponoteital AOY® S10pOp®V TAPAYOVIOV OTMG Ol TEXVOAOYIKES £EEMEELS KOL TA TPOYPALLUATO GUVINPTONG
nayiov, N Etoupeia propei va Aappdvel texvikég peAétes Kol va ypnotonolel eEmTepikég mnyEc.

(1)  Enpovtikég KpIGELS KOTO TNV EQUPUOYN TV AOYIGTIK®V ToMTIK®V TG Etonpeiog

1) Amoueiwon un xpHuoToOIKOVOUIK®DV TEPLOVTIOAKMDV GTOLYELDV KOl EXTEVODTEWY o€ QUYaTPIKES, GUYYEVEIS
EMLYEIPNOEIS KO KOWVOTPOLIES

H Etoupeio ehéyyer oe kdbe muepounvic. 1GOAOYIGHOV €dv vmapyovv evdeifelg amopeiwong yw To pn
APNHATOOTKOVO LKA TEPLOVGLAKA TNG oTotEia (Enp. 2.10), kabdg ko Tig enevdhoelg og Buyotpikés, cuvdedepéveg
emyelpnoels ko kowvonpoéiec. Edv vrap&ovv evdeileig, n Etaipeio ektipnd v avaxtioun aéia tov nayiov tov
N TOV LOVAS®V Topay®YNG TOUEWKDV podV. [0 Vo TPOGH10PIoTEL EAV VTTAPYOLV OYETIKES EVOEIEELS, AALG KoL Y10
v KaOOopLoTOVVY 01 LOVASEG TAPOY®YNG TOUELONKDV POMV OTALTEITOL T AGKNOT KPioNC.

5. IIinpo@opnon kotd Topén

‘O)eg 0L KOPIEG EMYEPN LOTIKES ATOPAGELS AP dvovTot amd TV ekTeAeaTIKN enttpony|. H ektedesTikn emiTpomn
EAEYYEL TIG ECMTEPIKES AVOPOPES YPTNULOTOOIKOVOULIKNG TANPOQOPNONG Yo v aELOAOYNOEL TNV €MIdOoN TG
Etaipeiog karva Aapet amopacelg oyetikd pe v katovoun tov topmv. H Awoiknon g Etapeiog éxet kabopicet
ToVG ToUElg dpaotnplotnTog Paciopuévn og avtég TIc avapopés. H extelestikn emtponn ypnoLoToLEl Stdpopa
Kprnpla v va a&lohoynoet tig dpactnpotntes g Etapeiog, to onoia mowiiovv avdioya [e T VO™ Kol TO
Badbuod opudTag TOV KAOE TOpED, ACUPAvovTac VTOYN TOVG EKAGTOTE KIVOVVOUG, TIG VITAPYOVGES TAUELOKES
OVAYKES, KOOMG KL TANPOPOPIES GYETIKEG LLE TO TPOIOVTO KO TIG 0.yOPES. To TAIG10 KOTAPTIONG TOV EGOTEPIKDOV
OVOQOPDV YPTMLOTOOIKOVOLUKN G TATPOOOPTONG ELVOLAVTIGTOLYO LLE AVTO TV OIKOVO UKDV KO TAGTAGEMV.

Ot Baoikoi topeig g Etapeiag eivar:

ZHUEIDOEIS ETTL TV OIKOVOUIKDV KOATOOTATEWDY
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

o) Topéag Ardiiong, Epodiacuov ko Epmopioag:

H dpactnprot e tov topén S1OAMGNG, EQOSLOGHOD Kot EUTOping E6TIALOVTOL YOP® d TN AEITOVPYIO TOV TPLOV
dwhompiov g Etapeiag, mov Bpickovial 6tov Actpomvpyo, otnv EAgvciva kot 6t @ecoalovikn, Ta onoio
KaAOTTOVY TTEPITOV 65% TNG GUVOMKNG SWAIGTIKNG IKAVOTNTAS TNG YDPAS, EVE S10.0ETOVV GUVOAKA deEapeveg
oo KELONG APYOL TETPEAAIOVL KOLTTPOTOVTI®VY TETPELAiO YwpMTIKOTNTAG 6,65 gKcart. MS.

B) Topéag IeTrpoynuikdv

O1 5pactnplOTNTES TOV TETPOYNUKDV ETIKEVTPMOVOVTOL KUPIMG GTNV TAPAY®YT KOl EUTOPI0 TOAVTPOTVAEVIOL,
BOPP @l kot dtodvtdv. Emiong, o topéog meptiappdvel pumopio €160YOUEVOV TAOCTIKOV KOl YNUKOV
Tpoiovtwv. To EpyocTAs1o TAPAY®YNSTOAVTPOTVLAEVIOL TTOV BpicKeTal 6T BECCOAOVIKT TPOPOSOTEITALKVPIWG
and TPOMVAEVIO TTOV TTapAyETOL 6TO dwAatiplo TS Etaipeiag otov Aotpomupyo. Mépog tng mapaymyng tov
TOPAyOUEVOL TOAVTPOTVAEVIOV OTOTEAEL TNV TPMTN VAT Y1 TN povada tapaymyns BOPP giip otnv Kopotmvn.

IIeprocotepeg TANPOPOPIES TYETIKA LE TIG OPAGTNPLOTNTEG TOV TOUEMV TTEPLEYovTan atnv Etnoia ‘Exbeon g
Ertaipeioc.

ITAnpogopiec oyetikd pe ta £6050 amd CLUPACELS Le TEAATES, TO KEPON, KAOMG Kol GAAN O1KOVOLLKA PEYEDM avdL
Topéa dpaotnplotnTag yio T xprion wov EAnge v 31 Aekepuppiov 2018, tapatibeviotl 6Tov mopakdto Tivoka.:

"Epgova kan
"Etog mov £éAn&e v 31 Aekepppiov 2018 np. Avohon Xnuka Hepoayoym Aowd XYvoho
‘Ecoda and cvppaceis pe neldeg 8.652.986 314.716 - - 8.967.702
EBITDA 549.868 76.160 (5.067) (4.476) 616.485
Amnocféoerg 6,7 (136.071) (3.686) (979) 17 (140.753)
A£1TOVPYIKG amoTéAEGpO. 413.797 72.474 (6.046) (4.493) 475.732
ATOTELEGHO Y PTLLOTOOIKOVOUIKNG AELTOVPYiaG 25 (92.870) (1.817) - (32.507) (127.194)
"Ecoda cuppetoydv - - - 318.795 318.795
Képdn / (Enuiég) amd cuvarhoy Lotk S1opopeg 26 2.244 - - - 2.244
Képodn / (Znpicc) mpo popev 323.171 70.657 (6.046) 281.795 669.577
Ddpog ercodnpaTog 27 (146.187)
KaBapd képdn ypiiong 523.390

To EBITDA vmoloyileton w¢ ta. AEITovpyikd amoteléouoro. e ypions Tiéov amoofécewy

ZHUEIDOEIS ETTL TV OIKOVOUIKDV KOATOOTATEWDY
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

ITAnpopopiec GYETIKA LE TIC TOANGELS, TOLKEPDT, KAODS Kol AAAQ OIKOVOULKE pHey€On avd Topéa SpactnploTnTos
vy xprion mov EAnée v 31 Aexepfpiov 2017, mapatifevrol GTov TAPOKATEO Tivoka:

"Etog mov £kn&e v 31 AekepPpiov 2017
"Ecoda and cuppdoerg pe mekdteg

EBITDA

Amooféoelg

Agrtovpyiké amotéleopa

ATOTELEGHO Y PTLLOTOOIKOVOUIKNG AELTOVPYiaG

"Ecoda cuppetoyov
Képdn / (Enuiég) amd cuvarhoy Lotk S1opopEg

Képon / (Znpiec) mpo poépv
Dopog e1GodMpUaTOg

Kabapa képdn ypiieng

"Epevva kou
Avdhon Xnuka HMepayoyn Aowta Xvoro
6.966.669 266.931 - - 7.233.600
660.070 85.452 (3.981) (4.119) 737.422
(136.282) (3.457) (204) (58) (140.001)
523.788 81.995 (4.185) (4.177) 597.421
25 (100.491) (1.840) - (37.940) (140.271)
- - - 33.724 33.724
26 (8.483) - - - (8.483)
414.814 80.155 (4.185) (8.393) 482.391
27 (136.400)
345.991

To EBITDA vroloyiletor w¢ to. A1tovpyika amoteAéauoco, TS ypRons méov amoofécewv

H xatyopia «Epevva kat [apayoyn» mepihappdvel damdveg Tov GUVIEOVTAL LE TNV EPELVA KOL TAPUYMYN
vopoyovavlpdkwv g meployég 6mov N Etaupeio Katéyet to oxeTIKA SIKAIDLOTA.

H xamyopia « Aowmd» mepiiapfdvel kopimg ta £50d0 and pepicpata Kot pépog Tmv e£60mv mov dev oxetilovion
AQUECO LLE TOVG KOPLOLG AglTovpykovs Topeig g Etatpeioc.

Agv vtépyovV S1POPOTOMGELS GTOV OPLoUO 1 611 Bdom péTpnong tov kEpdoug 1 {npiog Tmv Topéwv ce oXEom

LLE TIG ETNOEG OLKOVOUIKEG KATOGTAGELG YL TN Y p1om mov EAnée tnv 31 Agkepfpiov 2017.

ZTOV TOPOKATO TIVOKO 0vaADOVTOL To £6000 0md GV UPaoelg Le TeAdTeS Yo Tic xpnoels 2018 ka1 2017,ava

TOTO AYOPAG (ECMTEPIKN ayOpd, aepOoTopia Kot vauTiAMa, eEaymyEq):

"Etog mov £€An&e tnv 31 Aekepppiov 2018

Ecwotepin ayopd
Agponopio & Navtiiio
E&aywyég

"Ecodo an6 coppaceig pe nerdreg

"Etog mov £€An&e tnv 31 Aekepppiov 2017

Ecwtepikn ayopd
Agponopia & Navtirio
E&aywyég

"Ecoda am6 copfacsig pe merdreg

Inp.

"Epgova kan
Avohon Xnuka Hepoayoym Aowmd Xovoro
2.601.183 112.277 - - 2.713.460
1.249.509 - - - 1.249.509
4.802.294 202.439 - - 5.004.733
8.652.986 314.716 - - 8.967.702
"Epgvva ko
Avdohion Xnuwka Moapayoyn Aot 2vvolro
2.445.379 99.970 - - 2.545.349
966.203 - - - 966.203
3.555.087 166.961 - - 3.722.048
6.966.669 266.931 - - 7.233.600

ZHUEIDOEIS ETTL TV OIKOVOUIKDV KOATOOTATEWDY
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

Ta meplovoloKd oTotyein Kot 01 VITOYPEDCELS Katd Topéa katd tnv 31 Askepfpiov 2018 ko 2017 €xovv g

egng:

"Etog mov £kn&e v 31 AekepPpiov 2018

2HVoAO gvepYNTIKOD
2HVOLO LVTOYPEDCEDV

"Etog mov £kn&e v 31 AekepPpiov 2017

2HVOLO EVEPYNTIKOD
VoL VTOYPEDCEDV

Avdhon Xnuka
4.979.937 361.507
3.071.172 37.343

Avdhon Xnuka

5.000.604 521.652
3.384.430 247.654

"Epgova kan
Hapayoyn

2.546
17.590

"Epgova kan
Hapoyoyn

3.266
14.017

Aowrd,

1.032.414
1.103.622

Aowrd,

671.664
741.862

XOvoro

6.376.404
4.229.727

XOvoro

6.197.186
4.387.963

Agv €yovv onpelmbei oNUaVTIKEG OAAOYEG GTOV OPLGHO TOV TOPEMV 1) GTNV AVAAVOT AvE TOUEN T®V GUVOA®V
EVEPYNTIKOV KO TAOMTIKOV GE GYECT LLE TIG ETNOLEG OIKOVOIKES KOTAOTAGELS Yia T X p1ion wov EAnge tnv 31

Aexepfpiov 2017.

6. Evoopoto ndaylo 7EPLOVGLOKA GTOLYELN

Kootog

Ynérouro 1 Iavovapiov 2017
IpooHiikeg

Kepahoomompéva Epya
MoAcelg/ daypapés
Metagpopég kot AouTég KIVGELG
Ynoérormo 31 Aekepppiov 2017

Tvoompevpéves amooficeig
Ynérowro 1 Iavovapiov 2017
AmnooBéoeig

Tloiioeig/ dwoypopés
Ynérormo 31 Aekepppiov 2017

Avanoofeotn aiia otig 31 Askepppiov 2017

Koéotog

Ynérowro 1 Iavovepiov 2018
IpooHiikeg

Kepahoomompéva £pya
TMoihoelg

Amopeinon aiog / Awypoagpés
Metagpopég kot AouTég KVGEG
Ynrorormo 31 Aekepppiov 2018

ZVo6mpeVpEvES amocPicerg
Ynérowro 1 Iavovapiov 2018
Anocféoelg

ToMoeig

Yrorormo 31 Aekepppiov 2018

Avanécpeotn ofia omig 31 Askepfpiov 2018

Axwnromron)

Mny/kég Metagopikd ‘Emmha kou GEIG VO
Owoneda Kripwo e&omhopdg péca  eEapmipata ekTéleon Xivoro
115.396 530.850 3.790.315 15.054 85.947 80.659 4.618.221
27.454 33 1.776 330 3.326 115.708 148.627
- 3.676 105.576 114 298 (109.664) -
- - - (45) 97) (280) (422)
- - 2.968 - - (3.136) (168)
142.850 534.559 3.900.635 15.453 89.474 83.287 4.766.258
- 200.440 1.624.451 10.470 76.179 - 1.911.540
- 16.047 116.983 389 2.269 - 135.688
- - - (45) 97) - (142)
- 216.487 1.741.434 10.814 78.351 - 2.047.086
142.850 318.072 2.159.201 4.639 11.123 83.287 2.719.172
142.850 534.559 3.900.635 15.453 89.474 83.287 4.766.258
- 74 2.409 18 1.242 93.705 97.448
- 7.295 84.449 112 631 (92.487) -
- - (65) - (51) - (116)
- - - - - (850) (850)
- - 5.243 - - (1.367) 3.876
142.850 541.928 3.992.671 15.583 91.296 82.288 4.866.616
- 216.487 1.741.434 10.814 78.351 - 2.047.086
- 15.682 116.963 412 2.352 - 135.409
- - (65) - (51) - (116)
- 232.169 1.858.332 11.226 80.652 - 2.182.379
142.850 309.759 2.134.339 4.357 10.644 82.288 2.684.237
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EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

1)

@)

®3)

4)

®)

H Etopeia dev éxel deopedoel evodpato miylo TEPOVCIOKE otorxeio Y e£QCQAAION SAVELLKOV
VIOYPEDCEMV.

Katd  ypnon tov 2018 éxer xepaiatomomnBei mocd €2,5 ex. (2017: €2,4ex.) mov apopd TOKOLG
KOTOGKEVAGTIKNG TEPLOSOV Y10 KV TOTOOELS VIO EKTEALEGT] TOL TOUEN TNG SWOALONG, LE LEGO EMTOKLO
davewopov 5,11% (2017:5,34%).

Or«Metapopég Kol AOUTES KIVIGELS), TEPTAAUPAVOLY KLPIMG TNV AVOKATOVOUT AVTOAALOKTIKMV TOV LOVAS OV
TOV OWMOTNPlOV d TO ATOOE LT GTO LTV LOTOL KO UMY OVOLOYIKO EEOTAIG O KL T LETOPOPA KOGTOVS
TPOYPUULATOV AOYIGUIKOV GTO VAN TEPLOVGLOKA GTOLYELDL.

Tnv 31 AekepPpiov 2018 ko 2017 | Eroupeio a&loddynoe kotd mdocov vpiotavtol vOeiEelc amopeimons tov
moylov TePLOVGLOK®OV TG ototyeiwv. Baocwopévn oty a&lordynon avtr, n Etapeia copnépave 6t dev
vrdpyovv evdeifelg amopeimwone, emopEvVOc dev TPpoxmPNoE o€ devépyela eAéyyov amopsimong. Katd
cuVéTElD gV avoyvopiotnke (NUId amopNEI®ONG 6TA OTOTEAEGHOTO TNG TAPOVGAG XPNONG, OVTE KAl TNG
ovykpioung meptodov. H ypapun «Aropeioon a&iog/ Awypapécy meptlopufavet, yia 1o £€tog mov £ange 31
Agxepfpiov 2018, S1aypagég moyidv amd T0 KOGTOG KL TIC GUGGMPEVUEVEG ATOCPEGELS.

Oranocféoeig evodpatov toyiovoyovg€135,4 ek. (2017: €135,7 exk.) ko acduatov Tayiov tyoug €5,3 ex.
(2017: €4,3 ek.) KATAVELOVTOL GTIG AP OKAT® YPAUUEG TNG KATAGTAGTG GUVOMK®DV EIGOINUATOV:

e KootogmminBévimv€126,4 ex. (2017: €126,3 ex.),
o 'E&odamwiiocewv kot Asttovpyiog d1a0eong€7,4 k. (2017: €5,5 ek.) ko
e 'Eoda drownrikngAetrtovpyiog €7,0 ex. (2017: €6,3 ex.)

7. ACONOTES OKLVITOTOLGELS
Awkaapato

Aoyiopiko Ko dereg Xivoro
Kéotog
Ynorowro 1 Iavovapiov 2017 90.340 24.299 114.639
TIpocOnkeg 1.303 - 1.303
Metapopés Kot LouTég KIVIGELG 3.562 - 3.562
Ynorouro 31 Askepppiov 2017 95.205 24.299 119.504
Xvocmpevpéveg omooPécelg
Ynorowro 1 Iavovapiov 2017 83.862 24.287 108.149
Amooféoelg 4.313 - 4.313
Ynorouro 31 Aekepppiov 2017 88.175 24.287 112.462
Avanocpeot aia otig 31 Aekepppiov 2017 7.030 12 7.042
Kéotog
Ynérowro 1 Iavovapiov 2018 95.205 24.299 119.504
IIpooOnkeg 1.330 2.540 3.870
TMwioeig/ draypagég - (2.540) (2.540)
Metagopég Kot Aomég KIvioelg 1.367 - 1.367
Ynorowro 31 Aekepppiov 2018 97.902 24.299 122.201
Tvocwpevpéveg omooPécelg
Ynérowro 1 Iavovapiov 2018 88.175 24.287 112.462
AmnocBécelg 4.932 412 5.344
ToAnoeg/ Stoypagés - (404) (404)
Metapopés Kot Loumég KIVGELS - - -
Ynérowro 31 Aekepfpiov 2018 93.107 24.295 117.402
Avanocpeot adia otig 31 Aekepppiov 2018 4.795 4 4.799
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(1) Zto «Awoidpoato kot Gdeegy meplapPdvoviol domdveg adeldv OYETIKEG HE TIG VEEG oLUPACELS
TOPAYDPNONG SIKOUOUAT®V EPEVLVOS KoL Tapay®yN g vopoyovavlpdkwv otn Avtikn EAAdda. To Zentépppilo
2018 petapipaotnkay oe GAleg etarpeieg tov Opilov.

(2) Ov«MeTaPOopEGKALAOUTEG KIVIOELSY, 0TI OTAAN «AOYIG KO, TEPILAUBAVOLY KOTA KOPLO AOYO T LETAPOPA
KOGTOLGAOYIGUIK®OV TPOYPAUUATOV, TO 0010 Taylomol | Onke pEca 6T (PN o1 amd TIG K AKIVITOTOW GES VIO
eKTéEAEOT» OTA GLAO TTEPLOLGLUKA oTolyeie. Ta TpoypAupaTo oVTA KOTYOPLOTOlovVTOL OPYLIKE OTIg
«AKIVNTOTOMGELS VIO EKTEAECT KAOMS 1 VAOTOINGN TOVG TPAYUOTOTOLEITAL EVIOS UEYOADV YPOVIKDOV
mePLOdV. Ta AOYIGUIKA TPOYPALLLOTO LETAPEPOVTAL GTO OLCMLLOTO, TEPLOVGLOK(A GTOLXEID OTAY | VAOTTOINGN
Tovg €xeLoprotikomon i ko Exovv eleyyOel g katdAAnia tpog yprion (Enu. 6).

8. Emevovoelg 6c Ouyatpikés, 6UVOEOENEVES EMLYEIPIOELS KUl Kowvompadisg

31 Aexepppiov 2018 31 Askepfpiov 2017

"Evapén ypnong 671.622 655.265
Avénon keporaiov /(ETiotpoen) Ke@oAaiov 6TOVG LETOYOVGS 21.050 (1.688)
Mepikn €ayopd cvppetoyng oe Buyatpikn 350.000 21.045
[odAnon BuyaTpikdV 68 GUVOESEUEVEG EMLYELPNOELG (7.000) -
Anopeiwon o&iag enevdioemv (3.300) (3.000)
Téhog xpiong 1.032.372 671.622

Z1ov mivaka mov akoAovdel avagpépovtal ot suupetoyéc g Etanpeiag:

ITocooto Xopa
Enovopia GUMPETOYNS EYKOTAOTOONG Katnyopromoinon
AXTIPODOX AE. 100,0% EAAAAA BOuyoTpikn
NTIAEON A.E. 100,0% EAAAAA BOuyoTpikn
EAAHNIKA KAYZIMA OPYKTEAAIA ABEE (EKO) 100,0% EAAAAA Ouyatpikn
EATIET BAAKANIKH A.E. 100,0% EAAAAA BOuyoTpikn
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYZTPIA Ouyoatpikn
ATIOAAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA Ouyatpikn
TIOXEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA BOuyoTpikn
HELLENIC PETROLEUM FINANCEPLC (HPF) 100,0% ATTAIA Ouyoatpikn
EATIE ANANEQXIMEZX ITHI'EX ENEPT'EIAY A E. 100,0% EAAAAA Ouyatpikn
EAIIE E&IT ZYMMETOXON A E. 100,0% EAAAAA Ouyatpikn
GLOBAL AABANIA A.E 99,9% AABANIA BOuyoTpikn
AETTA AE.. 35,0% EAAAAA Zovdedepévn
EAKA A 50,0% EAAAAA Zovdedepévn
®PAKH A.E. 25,0% EAAAAA Zovdedepévn
ELPEDISON B.V. 5,0% OAAANAIA Kowonpa&ia
o) 2115 24 NoeguPpiov 2017, n Etapeia e&oydpace to vrorowmo 37% tov Sikotwpdtov e petoyneiog

otmnv etoupeio EAIIET BAAKANIKH A.E. xou nAéov xatéxel to 100% tov petoyikov g keporaiov. To
GLUVOALKO Tipmpa g e€ayopdg aroteieitol and Tocd Vyovg €16 ek., 10 omoio katafAnOnke eviog tov 2018 kat
omd Tocd Vyous €5 ex., 10 0moi0 Elval TANP®TED EVTOG TEPLOSOV TEVTE ETOV OO TNV NUEPOUN VIO ATOKTNONG T®V
HLETOYDV.

B) H peimon xeparaiov 1o 2017 tpoépyetar omd tn NTIAEON ALE.
v) Y115 31 AekepPpiov 2017, n petoyikn doun s EAAnvikd Kavowpa Opoktéhaio ABEE (EKO) fitav og
egnge:

e 64,41%13woktnoiangHellenic Petroleum International AG
e 35,59% dwoktnoio g EAAnvikd Ietpéhara ALE.
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2115 29 NogpPpiov 2018, 1 erarpeio Hellenic Petroleum International S.A. petafifoce to cvvoro Tov pepidiov
mgotnv EAAHNIKA KAYXIMA OPYKTEAAIA ABEE (64,41%) otnv EAIIE A.E., n onoia tAéov KoTéxel To
100% tov petoxdv g, évavit Tipufipatog €350 exat.. H Etoipeioa copyneioe v mpokatafoAn mov eixe
TANpwbei og Tponyovpeva £ Dyoug €327 gxort. pe To Tipnpa g e€0ryopdg TV HETOY®V ovTtdv (Inu. 11).

d) 211524 Maiov 2018, n Etaupeio mpoépn ot ovotoon g etarpeioc EATIE ELTTEYMMETOXQN AE.
(100% Bvyatpixn). To petoykd kepdiato TG véag etatpiog avépyetar o€ €20 exat. Ttig 14 Nogpppiov 2018, 1
Etopeio petofifoace 1o 100% tov petoydv e EATIE UPSTREAM ALE. oty EAIIE E&IT EYMMETOXQN
A.E. évavtitympotog €0,9 exort. Ao T cuvaiiayn Tpoikuye evoooAtko kEpSoG€0,1 ekart. 1127 Nogpppiov
2018, n Etowpeio petapiface 1o 100% tov petoxdv tmg EAIIE ITATPAIKOX AE owmv EAIIE E&II
ZYMMETOXQN A.E. évavtt tiunqpatog €6,2 gkat. Amd tn cuvaiioyn dev Tpoékuye EVOOOMAIKO KEPSOC N

Cnpia.
€) Amopeioon o&log emevévoemv
Elpedison B.V.

H Eropeio katéyet mococotd 5% g Elpedison B.V.,ce xowonpo&ia pe v HPI (45%) kot tnv EDISON
International.

2115 31 AskepPpiov 2017, n Awiknon g Elpedison B.V. Sievipynoce perétn amopeioong g afiag tov
MEPLOVOIOKAOV GTOLXEIOV TG gTOIpEing, cVUE®VA [E Ta 6o opilovial oto AAIT 36, pe fdon Tig pETd POPpOV
TOUELKES POEG TOV dvvoTan va Tapdéet 1 etarpeia. Ot TpOGPOTES Kot EMIKEIEVES PLEALOVTIKES eEEAIEEIS OTNV
oyopa MAEKTPIKNG EVEPYELOG Kol TO pLOMGTIKG mepIPaAlov mov TN démel (LETAPOA GTOVG PUNYOVIGUOVG
omolnuimong TV GLUUETEYOVI®OV oTNV ayopd, /Kol KaBuoTépnon oIV €QOPUOYH TOVG, EVIOTIKOTOINGN
ovVTaY®OVIGHOV), BempniOnkav g evdeiEels mBavng anopeimong g atiog g etaupeiag, kabmg Bo propodcav
EVOEYOUEVAG VAL ETNPEAGOVY TIG LEALOVTIKES TOUEINKES POEG TOV TEPLOVGLAKDV TNG GTOLYEIWV.

Katd ) perém amopeiowong to 600 €pyootdoia TopoymyNg MAEKTPIKNG EVEPYELNG KAl 1) dpacTnplOTNTO
npopndeiag g Elpedison A.E. fswprinkav wg pia Movada Mapaywyng Tapeiakdv podv (MIIT). H avdlvon
npayparonombnke npocsdlopifovrog v avaktioun a&la («a&io xprong») e MIIT péow g pebddov
amotiunong [poeEopAinuévov Tapeiakdv Pomv. To mpoeopAntikd emttdKIO TOV XPNCLUOTOONKE KOTd TNV
avéivon ektundnke o€ 7,5%, og 10 petd pOpmv péco otabpkd kdotog keparaiov (WACC) g etarpeiog. Me
Bdon tov éleyyo avtd, n Etapeio katéinée oto cvunépacua 0Tt  Aoyiotikn atio g enévovong g eivat
OVOKTN G KO, GUVETADGC, OEV OVOYVMOPIGTNKE EMTAEOV OTOUEIDOT).

Agdopévou 011 1 afefardtnta kat ot ghifelg oy ayopd Kot to puBeTIKd TEPPAALOV TAPEUEIVOY KATA TN
duaprera tov 2018, n Awoiknon emkarponoinoe Tov ELeyyo amopeioong tng a&iog tng enévévong otnv Elpedison
BV otic 31 Aekepppiov 2018. To tpoe&o@AnTikd EXITOKIO TOL PN GLOTOHONKE KOTd TV ovéAvem fTav 7% kot
EKTIUNONKE MG TO HETA POP®V PEGO oTabpIKO KOoTOG KeParaiov (WACC) tng etoupeioc. Me Bdon tov Edeyyo
avto, 1 Etapeia avayvopioe emmpdcOetn mpoPreyn anopeimwons g AoyloTikng a&iog tng emévdvong otnv
Elpedison B.V. katd €2,3 ekat. (mpdfreyn anopeiowong dyovg €18 exart. elye avayvopiotel oe mpornyovueva
£€m), otovicohoyiopd g 31 Askepfpiov 2018 ko oto Aowtd E60d0/(££0da) KabBapd TNV KATAGTAGT) GUVOAK®OV
gloodnuaTov(Enp. 24).

Oa pénel va onuelmbel 6TL 01 TOPASOYES Kot TAL GEVAPLO TOL (PN CLULOTOMONKAY KATd TN LEAETT amopeiwong
evdéyeton va petafAnbodv peldoviikd, Wutépmg oe éva mePPaAlov mov yopoaktnpiletar amd vynin
petofintomta. [Mbavéc petaforés oe opiopéveg petafAntéc, Omwg €ivol To VYOG KOl O YPOVICUOG TV
UEALOVTIKOV OmolNUIMCEMV EVEMELNG TOV TOPAYOYMV NAEKTPIKNG EVEPYELNG 1| TA TPOEEOPANTIKA EMTOKLAL,
EVOEYOUEVIS VAL EXOVV GTILOVTIKT EMITTMOOT GTNV «AEI0 XP1|ONG» TOV TEPLOVGLOKMVY GTOLXELWV TNG ETOPEING.

Aorpogpog A.E.

2115 31 AekepPpiov 2017, n Awoiknon dieviipynoe perétn amopeimong g a&iog g cvppetoyns g Etatpeiog
otV Acmpo®oc A.E. (Aompopdg), coppmva pe ta 6ca opilovtar 6to AATI 36, pe faon Tig LETE POP®V TAUELOKES
poéc mov dvvatal va Tapael etatpeia. Oreni oelpd etV CNES TG ETOPELNG KOL 0L TPOCPOTEG KO ETIKEIUEVES
HEALOVTIKEG €EEMIEEIG OTNV ayopd TOV UNYOVOLOYIKOV KOTACKELOV, Bempndnkav mg evdeifeis mbavng
amopgimong g a&iog tng etatpeiog.
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Koatd ) perétn aropeioong, n Acmpopog Oewpndnke wg pioa Movada Hapaywyng Tapstaxodv poov (MIIT). H
avaivon mpaypatonomOnke pocdiopilovag tnv avaktioiun aéio («a&iaypnone») e MIIT péow e nedodov
omotiunong IpoeEopinuévov Tapeiakdv Pomv. To TpoeopAnTikd emtOKIO TOV (PN CLULOTOMONKE KATA TV
avaivon exktiundnke oto 7%.

Me Baon ™ pekétn omopeimong, n Etopeia avayvopioe emmiéov {nuid amopgimong dyovg €3,0 k. ot
Aoyotikn a&io g cvppetoyng e otov 1oroyiopnd s 31 AskepPpiov 2017 kot ota Aowmd £€60d0/(£€00a)
Kabopd TNV KOTAGTOGT GUVOAKOV EIGOINUATOV (Enu. 24).

H Atoiknon emwcarpomnoince tov Eleyyo anopeioong g a&iog meenévdvong oty Actpopdc otig 31 Askepfpiov
2018, pe mpoeLopintikd emttokio 6%. Me Bdon tov €deyyo avtd, n Etapeia avayvopioe emmpdsbetn {npid
amopeimong dyovg €1,0 ex. (cvvorikéc TpoPréyelg byoug €10,0 ex. giyav avayvopiobel e mponyovueva £T1)
o1 Aoylotikn a&ia Tng GVUUETOYNG TG 6ToV IooAoylopd TG 31 Aekepuppiov 2018 kot ota Aowwd £6030/(£€00a)
kaBapd 6TV KoTAoTOoT GLVOMKEOV E1I60dNUaTOV (ENW. 24).

€) IMoinon AEXOA

O Opthog AETIA dpactnpromoteiton 6Tov KAASO HETAPOPAS, dtavoung kot epmopiag puotkov agpiov. To TAITTEA
(Tapeio A&omoinong Idiwtkig Ieprovoiag Anpociov) katéyet to 65% ko EAAnvikd [etpéhaia A.E. (EATIE)
70 35% ToV pETOY KOV KEPAAAIOV.

2115 16 Oefpovapiov 2012, ta EATIE ko to TAIIIEA cvppdvnoav va Eekviioouv and kowvol dradikacio
TOANONG TOLV TOc0GTOL ToLg otov Outho AEITA, pe ot6yo va dwbécovv 1o 100% tov dpactnplotitmv
€QOJLAGLOV, EUTOPTAG KOl SLOVOUN G, KOOMG ka1 TO 66% NG GLUETOYXNG TOVG GTO STKTVO LETAPOPAS VYNANG TiEGNG
(AEX®A A.E., 100% OBvyoatpwn g AETIA ALE.).

H dwadikacio tdAnong katéAn&e o€ vToPoin deopevtikng tpocpopds and v etatpeio SOCAR (EOvikn etarpeio
nmeTpelaiov kat agpiov Tov Alepumaitlav) yuo tnv ayopd tov 66% tov AEEZDA, évavti €400 exart., evod to Tipnpo
mov avtiotoyel oto 35% twv petoydv Tov AEZDA, 1o omolo Oa nwieito and v EAAnvika Ietpélona A.E.
avepyotav ot €212 gxor.

2116 21 AexepBpiov 2013 veypdon n cvpeovio TdAnong tov petoy®v (Share Purchase Agreement), evd
0AOKANPOGN TNG GLUVOALAYNG GLUPOVIONKE Vo TELEL VTG TNV EYKPLOT] TOV OPUOSIOV OPYDV OVTAYOVIGLOD TNG
Evponaixng 'Eveoong.

2115 30 NoepPpiov 2016 mapniAbe n KOTOANKTIKN NUEPOUN VIR Y10 TNV TANP®OT] OA®V TOV OVOPANTIKOV 0PEGEDV
Y10 TNV OAOKA PMCT) TG GUVOALAYNC, XOPIG KATL TETOL0 va ExeL emTeELYOEL.

Me andopaon tov KvBepvnrikod Xvpoviiov Owkovopikng Ioirtikng (KYXZOIIT) v 1n Maptiov 2017, o
EAMnvikd Anpocto amopdocice, petald GAA®V, TNV eKKiviom véog Stay®vioTikng dadikaciog ywo 61dbeon
10606100 66% TV petoy®dv Tov AEZDA, 101 31% 0md 10 1060616 65% TV petoydv mov katéxel to TAITIEA,
oe ouvdvaoud pe to 35% tov petoxdv mov katéyet n EAIIE kot ™ A\én tng Swdkaciog tdAinong tov idov
m0600ToV (66%) TV petoymv tov AEZDA mov eiye exkivioetl to 2012. Emumpocfétme, to apbpo 103 tov N.
4472/2017 mpoPrénet 6T, péxpr v 31 Aekepppiov 2017 to 66% tov petoydv tov AEZDA mov katéyern AETIA
0o TwAnOei péow d1eBvovg draymvioTikng dadikaciog wov o dievepynoet to TAITIEA kot to viérouro (34%) Oa
petapifaoctei oto EAANVIKO Anpdcio. Eniong, n mtapandve didtaén tpofAEnet 0Tt e TO TEPAUG TOL SOLYOVIGUOV O
AEXZ®DA 0o mpémel va amotedel S10x0PIoUEVO SLOYXELPLOTI] GUGTHLLATOS PLGLKOV OEPIOV COUP®VA [LE TA OPLLOUEVAL
ota GpOpo 62 kot 63 tov v. 4001/2011 6mwg 1oy 0L, Kot va ToTomotn0ei v7Td TN LoPPT CLTH KOTA TO TPOPAETOLEVA
6TOV ®OG Ave vopo kot to dpbpa 9 kot 10 g Evporaikig Odnyiag 2009/73/EK (Full Ownership Unbundled
System Operator — FOU).

To Awwntikd XZvppodrio mg Etarpeiog, xatd tn ocvvedpiaon tov v 12 Tovviov 2017, a&orhdynoe Tig
GTPUTNYIKEG EMAOYEG CYETIKA LE TNV HEOYNPIKN cvppetoyn] T Etapeiog otov AEZDA kot ékpive Tog etvon
pog 6¢peroc ¢ EAIIE 1 a6 kowvov pe to TAITIEA ndinon tov 66% tov petoydv tov AEXPA. I'a 10 6kond
ovTo ekmoviOnke oyédio Mvnuoviov Xvvepyaoiog petagd tov EAAnvicod Anpociov, tov TAITIEA koithg EATIE
T0 omoio £€xel oG Paon 1o avrictoryo keipevo tov 2012. To Atotkntikd ZvppovAto katd v tpoavapepeica
ovvedpiaon tov cvuykdiece Kaltnv Extaxtn evikn Zvuvédevon tov petdywv g Etaipeiog mpoxeipuévon vo Adpet
€181k Gdgto cOpPoVa pe TG dratd&elg Tov apbpov 23a tov K.N. 2190/1920 yio t cOvayn tov ME peta&d tov
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EAnvikod Anpociov, tov TAITIEA kot tg EAIIE. To Mvnuévio Xvvepyaciog veypden omnd Tovs TpeLg
oupfarrdpevoug otig 26 Iovviov 2017 kain €1d1kn ddga g [Nevikng Zvvérevong mopacyEOnKe ek TOV VOTEP®V
otig 6 TovAiov 2017, dvvauetl g ddtaéng Tov dpbpov 23a map. 4 Tov K.N. 2190/1920. Ztic 26 Tovviov 2017
dnuoctevdnke n [Ipoockinon vy v Exdnioon Mn Agopevtikng Anioong Evdwagépovtog. Téooepig popeic
ekdNAmoav evdlopépov Kot dvo €€’ avtdv evnuepddnkav and tovg Ilointéc otic 22 ZenteuPpiov 2017 o1t
mpokpidnkav oty emdpevn eacn g daywviotikng dwdikaciog (Pdon Asopevtikdv TIpoceopmdv) kot
avoyvopiotnkay og Yroynelot @opeic. O 600 Yroyneior Popeic rav apevog n Koworpa&io mov amoteleiton
and tig etaupeies SNAM S.p.A., FLUXYS S.A., Enagas Internacional S.L.U. kot N.V. Nederlandse Gasunie kot
apetépov n eTopeio Regasificadora del Noroeste S.A.”.

Ot Yroynoeror Qopeig vréRaray T1g deGUEVTIKEG TPOGPOPES TOVG oTig 16 PePpovapiov 2018, oe cuvéyetla g
oyxetikng [pdokinong YroPoing Ascpevtikdv Ipocspopdv g 10™ Oktwppiov 2017.

2115 29 Maptiov 2018, ot dvo Ymoymnoeror Popeig vréParav Tig PeATioUEVES KAl OPLOTIKEG TPOGPOPES Tovs. H
kowonpa&iotwv SNAM S.p.A., FLUXYS S.A. xat Enagas Internacional S.L.U. emPeBoainoe tv Bedtiopévn kot
0pLOTIKN TPOGPOopa NG 6115 19 Ampirhiov 2018, tpocspépoviag to o6 tv €535 ek. Yo tnv ayopd tov 66% Tov
AEZDA. H ovotépom deGUEVTIKN TPOoPOpd £yve Skt dSLVAUEL TOV yneicpatog ap. 1319 Tov AlonTikoy
SvpBoviiov g 19ng Ampiriov 2018, kabdc kartov yneicpatog s Extaktng [evikhig Zuvédevong tov petdymv
¢ Etaupeiog g otig 14ng Maiov 2018. Me v andgpacn apid. 235 g 25/6/2018, 1o Eleyktikd Xuvédpro
EVEKPLVE TN cLVOALAYT, evDd oTig 13/7/2018 1 Evponaixy Enttponn édmoe kot avth v £ykpion g Paoet Tov
Kavoviopoo Xvykevipooewv g Evponaikng "Evoonc.

116 20 Tovriov 2018, to TAITIEA xaim EATIE og nointég kain "SENFLUGA Energy Infrastructure Holdings
S.A." (gtapia €01K0V okomoh mov cvotddnke amd v Kowonpa&io SNAM-Enagas-Fluxys) og ayopactic,
vréypayov ™ Zopeovia [Toinong kar Ayopac Metoxdv. Tnv 8w nuepounvio vreypdaen Kot 1 Zvpeovio
Metoyov yio v toinon tov AEZ®A peta&d e SENFLUGA S.A. kartng EAAnvikig Anpoxpartiog.

Me v 1Kavomoinorn Tov GLVOLOL TV TPOPAETOLEVOV OpmV TNG Zvpeaviag [ToAnong kat Ayopds Metoxdv, 1
TOPATAVE GLVOALAYT OAOKANPOONKE emtuy®g ot 20 Aekepufpiov 2018. Apéowg mpv v ektédeon g
Xoppoviag Ioinong kot Ayopds Metoxdv, n AEIIA AE mpoympnoe oe peimon petoyikod Kepaiaiov e
EMOTPOPT LETPNTMOV GTOVG UETOYOVG TNG, iomn pe TNV a&ia TdANong TV petoydv 1ov AEZDA (ebAoyn o&ia). H
a&ila tov pepidiov tng Etarpeiog aviibe ota €284 gxart, 10 omoio evempatdbnke ota anotedéopato s Etoipeiog
¢ dovopn pepiopartog and ™ AEITA yia 1o €106 mov éAnée otig 31 AgkepPpiov 2018. Tavtdypova, n Etapeia
avoyvopLee ovoPalopeEVT] GOPOAOYIKN VTTOYPEDGT VYOVS €48 gkat., Y10 TN S10POPE TOL TPOKVTTEL AVAUESO GTN
@opoAroYIKN kot Aoylotikh a&ia tng evomopévovoag enévovong g otn AEITA. H Etaupeia eiye emiong éc0d0 amd
pepiocpata tocob €23 exat. and ) AEIIA. Qg gk T0UTOL TaL GLVOAKA €6000 amd pepiopata omd t AEITA
avépyovtaioe €307 ekar.

H a&io tng ovppetoyng otnv AEITA, otic otkovopkés kataotaoels g EAAnvikd Ietpéhaia A.E, avépyetat ota
€237 ex. O Ophog AEIIA, pe v mopovca chotach tov, cuveyilel va Aoyileton katl va teptlhapufaveTon 6Tig
olkovouikég Kataotdoelg g Etoupelag, wg emévdvon oe cuvdedeuévn entyeipnon.

ot) H Etoupeia ooppetéyet otig axdiovdec and Kooy eAeyyOUEVEG dPACTNPLOTNTEG LUE TPITOVS GYETIKES [E
v épgvva kot mopaywyn vdpoyovavlpdkmv otnv EALGSa Kot 610 E£mTEPIKD, ALECON EUUESA, LEGM BLYUTPIK®DV
NG ETALPELDV:

e Calfrac Well Services Ltd — EAAnviké Ietpéhaia AE (EALGSa, Opakiko [TElayog)

e Edison International SpA — EATIIE Tatpaixdg A.E., etatpeio tov Opilov (EALGSa, TTatpaikdg
KoéAmoc)

e Total E&P Greece B.V.-EAIIE A. Képkvpa A.E., etaipeio tov Opidov (EALGSa, Owcodnedo 2,
Avtucn Képkopar)
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9. Advewo, TpokaTaforéc Kal AOUTEG HOKPOTPOOEGNES ATONTIGELS

31 AekepPpiov 2018 31 Aexepppiov 2017

Advera Ko TpoKoTaoAEg 6.518 17.340
AouéG LOKPOTPODEGES ATOLTHCELS 2.369 2.346
Xvvoro 8.887 19.686

Y10 Advelo ko tpokotaforés katd v 31 Askepfpiov 2018 teprhapfavetor Tpletés oLoAoylokd SAVELD VYOLS
€3,6 exat. mpoc v ATEN Evepyeioknm A.E., etoipeia tov Opidov, pe nuepounvia AnéEng to 2023.

TTepthapfavovton emiong Kol EUTOPIKES AMOALTIOELS EICTPUKTEEG GE TEPLGGOTEPA OO E€Val £T1], OC GUVETELN
Sdtokavovioudv. Avtég £xovv €xovv mpoeEoeinbei pe emtdkio 7,25% katd v 31 AexepfPpiov 2018 (2017:
7,25%).

H peimon opeiletor o€ eumopikég omattoels ol omoieg eivat elompaktéeg evioc tov 2019 kat, g ek ToVTOL, £XOVV
petapepbei oToug Bpayvnpdbeciovg «ITeAdTes KO AOUTES ATOLTY|GELSY.

10. Awo0épara

31 Aexepfpiov 2018 31 Aekepfpiov 2017
Apyod metpédato 328.010 330.840
AwMopévo, Kot NteAn Tpoidova 486.792 559.312
Metpoynpukd 24.400 21.670
Avordoa, avTaAAaKTIKG Kot Aowég o DAeg 83.903 79.454
- Meiov: TIpoPreyn yio avtaAhokTikd kot Aowmég o HAEG (29.246) (27.530)
XHvoro 893.859 963.746

H EALGSa, Baoer Tng vopobesiag g EE kot tov Atebvovg Opyaviepod Evépyelag, vtoypeovtol oty tpnon
otpatnNyKOV anobepdtov acpaieiog yia 90 nuépec (Yrmoyxpémon Trpnong Amobepdtov Acpoareiog), Onwg
vopoBetnOnke pe tov N. 3054/2002. H vmoyxpémaon aut LETOKVAIETOL GE OAEG TIG ETOLPEIEG TOV EIGAYOVV KOl
TOAODV GTNV €YXOPLAL ayopd, cvpmepiiappavouévng kot tng EAAnvikd Ietpéhota A.E., ot omoieg pe ) ogpd
TOVG TPETEL VAL TPOVV KOL VO Y PN LATOS0TOVV T avaAoya amofépata. Ta arofépata avtd anoteAobv HEPOg TV
AEITOVPYIKOV 0mOOEUATOV KAl ATOTIULDOVTAL LE TOV 1010 TPOTO.

To k6010¢ TV amobepdrwv wov avayvopiletor wg €£0d0 kot cupmeptrappavetor oto «Kootog [Twinbévimvy
v to 2018 avépyetar og €7,8 15 (2017: €6,0 d1c). H Etaupeia avayvodpioe (nuid €32,4 exot. Aoym amopsimong
g a&iag Tov amobepdtmv g oty Kabapn pevctomomoiun a&io tovg otig 31 Askepppiov 2018 (2017: {nua
€0,04 exart.). To 10606 avtd avayvopictnke ®g ££000 yia ) xpnon tov £tovg 2018 kot coprepMeOnke 6To
«K6610¢ TOANOEVTOVY GTNV KATAGTOGT] GUVOMK®V E1G0OMNUAT®V. ZNUEIOVETAL OTL 1] CUVOALKT ETIOPACT) GTO
omofépato Aoy TV dPOp®V HETABOADY TOV TILOV TOV 0PYOD TETPEAAION KoL TOV TETPEAALOEWDDV KATA TN
duapkera Tov £Tovg, Nrav OeTikn kot oviABe nepinov ota €48 exart. (2017: Ostikn enidpacn €58 gkar.).

EmumpocOeta, otic31 AskepPpiov 2018, aviolhakTikd tov povadnvimv dwiotnpiov a&iag€s,2 ex. (2017: €3,0
€Kat.) €govv petapepbei and ta amobénata ota tayo (Enu. 6).
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11. IlehaTeg kon Lowmég omarTioELg

31 Aexepfpiov 2018 31 Aexkepppiov 2017

IeAdteg 449.595 450.922
- Meiov: ITpoPAéyeig amopeimong (117.170) (117.305)
Merareg 332.425 333.617
AOUTEG OmOLTHOELS 349.561 670.606
-Mzgiov: Tpofréyeig amopgimong (14.272) (20.060)
Aowrtég anontiogig 335.289 650.546
IMpomAnpwbévta £€0da kot TpokataPorés 12.633 5.738
Z9voro 680.347 989.901

1o rhaicta dtaxeipiong Tov kepaiaiov kivnong n Etapeia ypnoponotel vanpeciec mpaxtdpevong oanaitioemv
(factoring) yio Tnv mo €ykoupn gionpadn amortioewv amwd Tovg terdteg g otnv EAAGda. [IposionpayBeices
OTATROELS X ®Pig dikaimpa avoymyng 6ev cuumePAaUPAVOVTOL GTA TTO TAVEO TOGd, KaOMS 0 Kivduvog Kot N
ovTapoPn amd To CLYKEKPLUEVA GLUPBOLLA EXOVV HETAPEPDEL GTIC VAN PECIEG TPAKTOPELONG OTALTICEMV.

Y116 31 AgkepBpiov 2017 o1 hownég amartnogig mepthappdvovy pokataforégvyovg €327 exat. tpog tnv Hellenic
Petroleum International A.G., Bvyotpikng etoupeiog, yio T HETOQOPE TG cLHpeToxXNS TS otnv EAAnvikd
Kavowa Opvktélata ABEE. Ztig 29 Noguppiov 2018 n eroupeia Hellenic Petroleum International S.A.
petafipace 10 Ovoro tov pepidiov g otnv EAAHNIKA KAYXZIMA OPYKTEAAIA ABEE (64,41%) otnv
EAIIE A.E., n omoia tAéov katéyel to 100% twv petoydv g etonpeiog, Evavtt yunpatog €350 exart. (Inu. 8).

Ot Aowmég amartnoels meptloppdvoov ®g emi to mAgiotov mood mpoKatafoAdv o€ mpoundevtéc Kol oe
gpyalopévoug, anortioewv ond CITA, TapakpaTovpevov Op®V, KAODS Kot pOPmV TOV £(0VV KATAALOYIOTEL G
OmOTELECLOL EAEYY OV OTTO TIG POPOLOYIKES apYES KT Ta Tponyovueva £t Ta omoia 1 Etapeia appiopntel ko
v o omoia £x€l aokNoel Evoika péca. O ypOvog OAOKANPOONG TOV MG AVM EVOIK®V HEG®V dEV dVVATOL VO,
npoPrepbei ko Etoupeia £xel katatdéel To oXETIKA TOGH GTO KUKAOQOPOVV EVEPYNTIKO.

Eniong ywo n gpnon mov EAnée v 31 Askepfpiov 2018 o1 Lowmég amantioeilg meptiapufdvouv kot to akdAovOa:

o) €54 ex. Befaropévov emotpopmv PITA mov Exovv TapakpatnOei ond to Telwveio [ewpatd avopopucd
Le pepopeva «eleippatoy orobepdtov tetpehorosd®v (31 Aekepppiov 2017: €54 ex.). e andvtnon avtig
g evépyelag 1 Etaupeia £xetl evavtiobel vopikd Kot amottel Kot ovapével vo avoKTHoEL OAMOKANPO TO TOGO
vt PE TNV TEPATMOOT TNG VOLKNG dtadikaoiog (Xnu. 31).

v) Oporoylokd davero Vyovg €138 ek. 12unvng Anéng, Tpog v 100% Buyatpikn etapeio EKO ABEE (Enp.
33).

O AoY16TIKEG 0EIEC TOV TEAATMV OVTITPOGMOTEVOVV TIV EDA0YT TOVG 0&ia.

ZTOV TOPOKATO TIVOKO AVIAVETOL TO GOVOAO TMV OTOLT|CEWMV OO TEAATES:

31 AekepPpiov 2018 31 Aekepfpiov 2017

Mn An&umpdbeopo vidromo 244.027 259.024
An&impdbecpo vroOAOTOL 205.568 191.898
ZHVoro VTOLOITOV TELATAOV 449.595 450.922

ZHUEIDOEIS ETTL TV OIKOVOUIKDV KOATOOTATEWDY

Tehida (52) and (76)



EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

H avdivon morodtrog tov ANEmpofEcumv UTOPIKOV analTnoe®mV, gival mg aKoAoVOmC:

31 Aexepfpiov 2018 31 Aekepfpiov 2017

Ewg 30 nuépeg 62.404 53.235
30 - 90 nuépeg 10.750 6.808
[éve amd 90 nuépeg 132.414 131.855
Tovoro ANETpodiopmy VoloITmY TELUTOY 205.568 191.898

Amnd v 1lavovapiov 2018, n Etapeio epapuodlertny arrorompévn tpocéyyion tov AITXA 9 katvroloyilertig
OVOUEVOUEVES TIOTOTIKEG (N pieg kad' OAN TN dtdpKela {ONG TOV OTOTHGEDV TNG.

e ka0e nuepounvio 1looroyiopov, N Etaipeia dievepyel Eleyyxo omopueimong TV omoitiGE®Y YPTCILOTOLDVIOG
mivaka pe facel Tov omoio voloyifovrat ot avapevopeveg motomtikég {nuiés. H péyiotn ékbeon oe motmTikd
kivovvo v nuépa tov Isoroyiopod eivar n Aoyiotikn oo KAOe KATNYOPIlOG EICTPUKTEDMV, MG AVOPEPETAL
mopanave. Ot eEac@aricelc TepAaUPAvouy KLplwg TPOCTUEIMCELS GE OIOKTNGIEG OPEIAETOV , TPOCWOTIKES
€YyuNnoels Kol Tpamelikég £y YONTIKEG.

H mpoPreyn yuo avapevopeveg motmtikég {nuiég katd v 31 Askepppiov 2018 aviibe og €98.

H xivnon tg npoPreync anopeiwons g a&iog TV anottoemv and TeAATES EXEL MG EENG:

31 Askepfpiov 2018 31 AsgkepPpiov 2017

Ynorouro Tqv 1 Iavovapiov (dnpocievpévo) 117.305 118.186
Emidpacn aAloyfg AoyioTikng moAMtikng (Enp. 2) 1.277 -
Ynéhouro tqv 1 Iavovapiov 2018 118.582 118.186
Xpenoels / (IIiotdoelg) 610 AoyaplocHd OTOTEAEGUATOV:
- ITpocOnkeg 430 -
- [Mood mov £xovv avtihoyiobel (1.842) (881)
Ynérouro 31 Aekepfpiov 117.170 117.305

H xivnon tg tpofreync amopeimwong g o&iog Tov AOW®OV anotthoemv Xl ¢ ENG:
31 Aexepppiov 2018 31 Aekepppiov 2017

Ynérouro 1 Iavovapiov 20.060 17.481
Xpewoelg / (IIoTmdoeg) 6T0 AOYOPLIGHO OTOTEAECUATMV:

- [IpooHrikeg 212 4.539
Metagpopd otnv TpoPreyn yua enidikes vrobéoelg (6.000) -
IMocd oy avakTiBnKay Katd ™ xpron - (1.960)
Ynohouro 31 Askepfpiov 14.272 20.060

12. Taperokd o100éo1no, TOPELNKE 160OVVANO KOl OECUEVREVES KOTUOEGES

31 Aekepppiov 2018 31 Askepppiov 2017

Awbéoipo oto tapeio kot og Tpameles 1.070.378 667.599
Toperokd dredicipa kar 16odvvapa 1.070.378 667.599
Aeopevpéveg kotabéoelg 1.207 145.652
XOvolo pevoTdv dradecipov 1.071.585 813.251
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Otdeopevpéveg katabéoeis katd tnv 31 AskepPpiov 2017 oyetiloviar kupimg pe Tpamelikés katabéselg Hyyovg
€144 ek, o1 onoieg €yovv deopevbel mg eyydmon 16démoong davelakng cvpeaviog pe v TpaneCo [epoaimg,
oYETIKA pe TN davetakn Atevkoivvon B mov éxet cuvaebei pe tnv Evponaiki Tpanela Enevévoewv(Enu. 16).
Tnv 31 Aekepfpiov 2017 10 aveEdpAnto vTdAoUTO TG davelakng dtevkoivvong B avepydtav oe €100 exar., evd
0 aveEopAnTo volowro tov daveiov pe v Tpanela MMewpoudg oe €144 ekat. To defpoviplo tov 2018 n
Etaipeio tpomonoinoe ) dovelokn dievkdivvon B, n onoia dev amartel mAéov eyyonon. Emopévag to ddveto g
tpanelag [epaimg amoninpmdnke, n decpevuévn tpanelikn Katdfeon amodecuedTNKE Kot 1 GYETIKN cOUPoon
Tpamelikng eyybnong axkvpmonke.

Tnv 31 AekepPpiov 2018, to tpanelikd vrdlowmo ce SoAdplo APEPIKNG TOV TEPIAAUPAVETOL GTNV KATNYOPioL
«Awbéopo oto Topeio Kot og Tpamelec» avepyotav o $889 ek. (loodvvapo og Evpd: €777 gk.). To avtiotoyo
1000 Yo Tn ypfon mwov EAnée otig 31 Askepfpiov 2017 avepyotav og $549 ex. (toodvvapo o Evpm: €458 gk.).

To octofpicuévo katd HEGo Opo TPEYOV EMTOKLO TNV Nuepounvia Icoloyiopov frov:
31 Aekepppiov 2018 31 Askepppiov 2017

Evpd 0,02% 0,06%
usbD 0,10% 0,10%

13. Metoyiké ke@draro

Ap1Opég Kowég

HETOYADV petoyéc Yrnép to aptio Xvvoro
1 Iavovapiov & 31 Askepppiov 2017 305.635.185 666.285 353.796 1.020.081
31 Aexepppiov 2018 305.635.185 666.285 353.796 1.020.081

To gykexpuévo petoykd Kepdioro eitvar 810 e TIG pPetoyég Tov Exovv ekdobel Kot datebel oe LeTdYOVS KoL elvarn
mMpog katafepAnuévo. H ovopaotikn a&io ke pog petoyng e Etoipeiog eivar €2,18 (31 Agkepppiov 2017:
€2,18).

Atkoudpata Tpoaipecns exi UETOY DOV

H Etiow I'evikn Zvvédevon g Etapeiag mov mpaypatorombnke otig 25 Maiov 2005, evékpive éva véo
TPOYPOLLLO TAPOYNG STKOLOUATOV TPOUIPESTG ENL LETOYX DV, |LE GKOTO TN GOVIEGT] TOV OPLOLLOV HETOYXDV, Y10 TIG
omoieg mopaywpeiton dikaiopa tpoaipeons oe avatata kol avoatepa oteléyn g Etapeioc, pe v enitevén
ETAPIKAOV KOL ATOUIKOV GTOY®V Gpeca eEaptodpevav and ta arnoteléopata g Etapeioc. Metayevéotepeg
Etoteg Ievikég Zuvehedoelg evEKpLVaY TNV TAPOYDPNOT SIKAIOUAT®V Tpoaipeong enl petoydv g Etapeiog
(stock options). Ot Emnoieg I'evikég Zvvehevoeig mov wpaypatorombnkav to 2014 kot to 2015, evékpvay
OAAOYEG OTO TTPOYPOLLLILE TTOLPOYNG STKOLM LATWOV TPOOUPECTG ETL LETOY DV, EVODUATMOVOVTOS TPOGPOTES VOUIKEG
KOl QOPOAOYIKEG aAAaYES, Ywpic va petofdiletar m emidpacn oTo OmMOTEAEGHOTA 1) TO OPEAOC GTOVLG
GUULUETEYOVTEG.

Agv vmpyov adudbeta dikaidpota tpoaipeong eni petoymv katd v 31 Agkepppiov 2018.

Iepiodog
"Etog Aoknong Hpepopnvia Twq
Hopoyopnons AKOOpGTOV An&eng gEaoknong Ap. SikOpdTOV TPoaipesng
€/MTX 31 Aekepppiov 2018 31 Aekepppiov 2017
2012 2014-18 2018 4,52 - 185.633
Yovolro 0 185.633
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H xivnon dwoopdtov tpoaipeong eni petoydv kot n avaroyovso péon otabuikn tiun eEdoknong Katd

Sudpketa tov 2018 kot Tov 2017 gpeaviCetal Topakdatm:

31 AekepPpiov 2018

31 Askepfpiov 2017

Méon tiun Méon tiun

e&doxmong oe e&doxmong og
€ avd petoyn Awcordpoto € avd petoyn Awoudpoto
Apyn meprédov (In Iavovapiov) 4,52 185.633 4,52 1.479.933
Acknfévra 4,52 (172.383) 4,52 (1.294.300)
‘EAnéov 4,52 (13.250) - -
Téhog meprédov (31 AekepPpiov) - 4,52 185.633

H oéio tov dicaiopdtov tpoaipeong mov EAnéav ywpig va acknBovv kotd to 2018 Atav €0,007 ekat. (2017:

Unodév).

Koaté ) didpkeio g gpriong mov EAnée 31 Aekepuppiov 2018, yio tnv e£GoKnoN TOV SIKAUOUATOV TPOAIPESTG T
Etaipeio anéktnoe kot otn cuveyeln 51€0£0E GTOVEC GUUUETEYOVTIESG TOV TPOYPAULOTOG I01EG LETOYEG GUVOAMKNG

a&iloc€1,2 exar. (Enu. 14).

14. AmoOgpaTika

Yrorowro Tqv 1 Iavovapiov 2017

TIpdaéelg avtiotddpong Kvdvvov:

- Képdn/(Enpég) amd anotipnonnpdemv
avtiotafong kvdhvov

- ATOYOPOKTNPIOHOG TPAEEDV AVTIOT. KVOHVOL
HEC® TNG KOTAOTOONG GUVOMKOV EIGOdMUATOV
Avoroytotikd k€pdn / (Enpiéc) and cvvragrodotikd
TPOYPAPLATE KAOOPIGHEVOVY TAPOYDV
TTopoyég oe cuppETOYLKOVG TITAOVG
Ayopd 1dimv petoymv
Ardfeon 3imv HETOYDV 6TO TPOCOTIKO
Mepiopata
Metapopég Tpog/ and ATOTELEGHATA EIG VEOV

Yrorowro otic 31 Agkepppiov 2017

Ynrorowro Tqv 1 Iavovapiov 2018 (dnposicvpivo)
Enidpoon aAhayng AOyLoTikig TOAMTIKAG
Yrorowro v 1Iavovapiov 2018

IIpa&erg avriotddpiong kvdvvou:

- Képdn/(Enpég) amd anotipnonnpdemv
avTiotafong kvdhvov

- ATIOYOPOKTNPLOUOG TIPAEEMV AVTIOT. KIVSUVOL
HEG® TNG KOTAGTAGTG GUVOMK®V EIGOSNUATOV
AvoroytoTikd kEpdN / (Enuiéc) amd cuvtogiodotikd
TPOYPAPLATE KAOOPIGHEVOVY TAPOYDV
MetaBorég amoTiinong CLUHETOYIKMV TITA®V
TTopoyég oe cLPPETOYLKOVG TITAOVG
Ayopd 1dimv petoymv
Audfeon WBimv petoydv 610 TPOCMOMTIKO
Mepiopata
Metapopd and amodepatikd oto anoteréopato
Metagopd og taxtikd amofepotikd

Ynérowro otig 31 Askepfpiov 2018

Amo0-ka Képdn /
@oporoy. Amo0-k6 Avoroyr- (Ingg) Am00-k6
KOl avTioTa0- OTIKG UTTOTIPNGNG TUPOYDV o€

Toxtiké Ewwa avamtol. mong KEPON/ GLUNETOYIK. CUUUETOYIK. “Idreg
0m00-k6  0m00-kd vopwv__kiwvdvvov  (Cnmiéc) TiThoV Tithovg Metoyég Xovolro
118.668 86.495  263.146 10.786  (10.087) - 746 - 469.754
- - - (4.590) - - - - (4.590)
- - - 1.979 1.979
- - - - (7.100) - - - (7.100)
- - - - - - (653) - (653)
- - - - - - - (10.245) (10.245)
- - - - - - - 9.714 9.714
- - (106.962) - - - - - (106.962)
- - 8.797 8.797
118.668 86.495  164.981 8.175  (17.187) - 93 (531)  360.694
118.668 86.495  164.981 8175 (17.187) - 93 (531)  360.694
- - - - - 166 - - 166
118.668 86.495  164.981 8175 (17.187) 166 93 (531)  360.860
- - - (5.006) - - - - (5.006)
- - - (14.920) - - - - (14.920)
- - - - (10.878) - - - (10.878)
- - - - - (675) - - (675)
- - - - - - (93) - (93)
- - - - - - - (683) (683)
- - - - - - - 1.214 1.214
- - (76.408) - - - - - (76.408)
- - (17.318) - - - - - (17.318)
26.170 26.170
144.838 86.495 71.255  (11.751)  (28.065) (509) - - 262.263
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Taxtixo arobeuotico

Zoppova pe Tov EAANviKd vopo, ot etaipeiec vtoypeovvial va LETAPEPOLY KOTA EAAYIGTO TO 5% TV o1V
KaOop®OV KEPIMV TOVG COLP®VA LE TOL AOYIGTIKA TOVS P1Ain 6€ TAKTIKO amobenaTIKO £mG OTOV TO 0ToOEUATIKO
0VTO 1600TAL PE TO £VOL TPITO TOVL PETOYIKOV TOVg kKePaiaiov. To amobepatikd avtd dev pumopei va draveundei,
OAAG puopei va xpnopomonBei yio tn darypapn Cnpumv.

Eidixa arobeuotixa

Ta ed1kd omofepatikd apopovV KLplws 6e AmoHEUATIKA TOV TPOKVTTOLY AOY® POPOAOYIKMVY OLVOTPOGUPLOYDV
GTOLYELMV TOV EVEPYNTIKOD COUPOV LLE TIG LIOYVOVGEG SLUTAEELS TPOT YOVUEVOV Y PT|GEDV.

Agpopoldynrto amoOsuotind kou omoOeuotixd avantodlioroy VOouwv

Ta amoBepatikd avtd apopodv ce KEPON OV dev €YoV POPorOYNOEl, GVUP®VO LE TO EKACTOTE 1GYVOV
POpoAOYIKO TANIC10, KAOMG Ko 6€ omoBeNATIKG TOL OO0 TPOEPYOVTAL OO POPOLOYNUEVA KEPOT] Kol 0LpOPOHV
d10 cuppETOYN OE AVATTLELKOVG VOUOVC. X€ TEPITTMOT S10LVOUNG TOVGS, OpLopéva amd T kEPOT avtd Ba eivor
@oporoyntéa Ue BAcT TO POPOAOYLKO GLUVTEALEGTY TOL B0l 1oYVEL KATA TO YPOVO TNG STAVOUTG TOVG GTOVG UETOYOVG
N LETOTPOTNG TOVG GE LETOYLKO KEQPAANLO, KATM OO 0PLoUEVEG GLUVONKEG.

AroOspotié avuoraOuions kivovvoo

To amoBepatikd aviiotdduong Kivdhvov ¥p1eLLoTOoLEiTL Yo T KOTay®pnon KepddV 1] (NUdOV ard Topdymyo
APMHUOTOOTKOVO KA TPOTOVTA, TA OTOL0 LITOPOVV VO YOPAKTNPLGTOVV OG TOPAY®YQ OVTIGTAO UGS LEALOVTIK®V
tapelak®dv poov (cash flow hedges) kot avayvopilovior 6ta Aowtd GLVOMKAE £60d0 OTMG TEPLYPAPETAL OTN
nu.21.

Otav n cuvaArayn pe v onoia cvoyetiCetor 1 Tpaén aviiotabuiong ennpedlet TV KOTAGTAGT GUVOAKOV
€1000MUATOV, TOTE TA AVTIOTOLO TOCEH HETAPEPOVTAL ETIONG OO TAL AOUTH GLVOAKA £6000 GTNV KATAOTOON
GUVOAK®V ELGOOMUATOV.

Aoird, awoBeuorira)
H xoatmyopia avt mepirappavet:

(a) Avaroyiotikd képdn / ((nuég) amd cuvTa&lodoTIKE TPOYPAUUATO KAOOPIGUEV®Y TAPOY DV, TTOV TPOEPYOVTOL
0) Omd EUTMEPIKES TPOCAUPUOYES (TO OMOTELECUO TOV SLOPOPOV PETAED TMOV TPONYOVUEVAOV OVOAOYIGTIKMOV
TOPASOYDV KL QVTOV TOV TEMKA ELaPav xdpa) kKot B) amd aAAAYES GTIC AVAAOYLIGTIKEG TAPASOYES.

(B) Metapolréc otnv edhoyn a&io Tmv eTevOVGE®V TOL £XOVV Katnyoplomom el mg enevovGELS G GULUUETOYIKOVS
titAovg.

116 petoyés

O11id1eg HETOYES SLOKPOTOVTOL Y10 TO TPOYPOUILA TAPOYNG STKOUMUATOV Tpoaipeons petoydv (Inu. 13). Katd to
2018, ayopdotnkav 87.793 petoyéc pe ovvoAlkd Kootog €0,7 ekat., eved 157.951 petoyxég d0Onkav oe
VRLAAMAOVG, 01 00101 EEAGKN GOV T SIKALMUOTO TOV ElYAV TNV KATOYT TOVG. Ot petoyég mov ekdidovTon GTovg
GUUUETEYOVTEG TOV TPOYPAUUOTOS, ovaryvapiCovtor pe tn uéBodo FIFO (first-infirst-out).

15. IlpounBgvTég Ko LOUTEG VITOYPEDGELG

31 Aexepfpiov 2018 31 Aexepppiov 2017

IpounBevtég 1.075.569 1.417.731
Agdovievpéva Eoda 114.656 84.535
AOuEG VTOYPEDCELG 35.882 51.761
Xiovodro 1.226.107 1.554.027
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H ypoppn “IIpounBevtéc” amotedeitan and mocd TANpOTEN 1] SES0VAEV LEVE TA OTTOLO APOPOVV OLPYO TETPEAALO,
TMETPEAALOELDN TPOTOVTO KOl VITPEGIES.

O Moyapracpdg “IlpounBevtéc”, otic 31 AexeuBpiov 2018 wor 31 AegkepPpiov 2017, mepiroppdvel mocd
opeLdpEVa omd ayopég apyol metpelaiov amd to Ipdv, ot omoieg mpaypatomoOniay peta&d Askepfpiov 2011
kot Moptiov 2012, ota tAaicio tov pokporpddespov cupforaiov pe tnv NIOC. Tapd tic cuveyeic mpocmddeieg
g Etoupeiog vo amomAnpdoeL TIc GUYKEKPLUEVEG VTTOYPEDGELS Ao Tov lavovdpro péyptkattov Iovvio 2012 pécm
oV d1eBvovg Tpamelkod GUGTAUATOG, AVTO OEV KOTEGTN EPIKTO, AOY® TNG LT AT0S0YNS TANPOUDOV atd TO d1eBvEg
tpanelikd ovotnua mpog Ipavikég tpamneleg kol KuPepvntikég etarpeiec, AOY® EMPOANG PNTOV 1| CLOTNPOV
debvav kupacewv. Metd tig 30 Iovviov 2012, or kupdoeig g Evponaikng Evoong katd tov Ipdv katéotnoay
advvarn Vv tpaypatonoinon tAnpopdv tpog t NIOC (Anodepacn tov ZvppovAiov g Evponaikng ‘Evoong
267/2012 g 23 Maptiov 2012). H Etaipeio eiye evnuepdoet Tov mpounOguth tng o T oyeTikn kabvotépnonm
0TO10 OPEILOTOV OTIG AVMTEP® JEBVEIC KLPDOGELS.

211618 OktwPpiov 2015, to ZvpPodio e Evponaikic Evwong (EE) anopdoioe (Andépoon KEIIITA 2015/1863)
Vv apon Tev teplecdtepmv meplopiop®v g EE anévavtt oto Ipdv, Aapfdavovtag veoyn v Amdeacn Tou
Svppoviiov Acpaieiog Hvopévav EBvav (AXAHE) 2231 (2015) kaito IMapdaptnua B tng AXAHE 2231 (2015),
Kabog emiong kot TNy emkOp®ao Tov AteBvoidg Opyoaviopov Atopikng Evépyetagtov OHE avagopukd pe tnv ophn
VAOTOINGT TOV CUUPOVNUEVOV PETPOV GE GYECT He To Tupnviko {nnua. Ztig 16 Iavovapiov 2016 («Hpépa
Epappoyng»), 1o Xvppovio tg EE amopdocioe (amdpacn KEIIIIA 2016/37) tnv gpappoyn g omd@oong
KETITTIA 2015/1863 pe woyd and v 16m lavovapiov 2016. Tnv idia nuépa enAbe emiong pepikn apon tov
MEPLOPLOTIKMV LETPV OV glyav teel og epappoyn and tig HITA aArd kot diebvidg. Yo 10 Tpicpa TV avotépm
e€eli&ewv, otic 22 lavovapiov 2016 ta EAAnvkd [Tetpédara karn NIOC katéinéav o€ cuppovia-tiaicilo ylo v
EMAVEVOPEN TOV EUTOPIKDOV TOVG OYECEMV GYETIKA LE TNV TPoundelo apyov, Kabdg Kat yia tn dievbétnon tov
0QENDV.

21158 Maiov 2018, o [Tpdedpog twv HITA avakoivewce tnv and@act] Tov va TadGEL T cuppetoy tov Hvopévov
IoAteldv 610 Kowd OhokAnpopévo Zxédio Apdong (JCPOA) kat va EgkiviiogL ek vEOD T eTLPBOAT, DOTEPA OO
po Tepiodo SLaKOMNG, TOV AUEPIKOVIKMDV KUPMOGEMVY TOV GYETICOVTAL LLE TNV TVUPTVIKT| EVEPYEL KO O1 OTOLES YoV
apBei oto Thaicto Tov JCPOA oyeTikd e TN GTASLOKT OVOKODPLOT TOV KVPDOGE®V TTPOG To Ipdv. g cuvdvacud
pe avtv TV avakoivoon, o Ipoedpogtov HITA e€édmate éva I1poed pikd Mvnuovio EBviknig Acpareiog (NSPM),
pe To omoio £dmwoe evioln 6tovg Ymovpyoug Ecotepikdy Kot OKovoUIKOY VoL TPOETOLLAGOVY AUEGA TNV EK VEOL
EMPOAT OL®V TOV ALUEPIKAVIKAV KVPOGEMV OV iy av apOei o€ oxéon pe 1o JCPOA kot og kapio tepintwon petd
amd 180 nuépeg amd v nuepounvio. tov NSPM. Katd cuvéneio kapud moparofn poptiov apyol tetperaiov and
70 Ip&v N TAnpop Tpog avtd dev TpoypatomoliOnke petd tig 8 Maiov 2018.

Ta dedovievpéva EEoda meptiapfdvouy Kupimg tOKovs, £€0da piebodoaciog kot TpoPAEYELG Un TIHOAOYHEVOV
€€060wv. Ta dedovievpéva £€0da, TEPAAUPAVOVY TNV EKTIUNOT YlO TO KOGTOG SIKOMUAT®V EKTOUTNG pOTO®V
dro&ediov Tov dvBpaka cOUP@VA LE TN GYETIKT vopobeoia, 1 omoia otig 31 AskepuPpiov 2018 avépyeton og €54
eK. (2017: €19 exar.).

Ot Lowmég voypedGElS apopovV HeB0d0G1a, LomEG SamAves TPOSMTIKO Kol S1EPOPOuG POPOVG KOt TEAT|. XTIG
31 Aegkepfpiov 2017 ot Aowmég vmoypemdacelg cupmeplopnfdvovv Tocd dyovg €16 gkat., Yo v e&ayopd Tov
VITOAOITOV TOV petoy®dv g Bvyatpikng etoipeiog EATIET Baikavikn ALE. (Enp. 8).
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16. Aaveiopog

Moaxkponp60ecpog davelopog

31 Aekepppiov 2018

31 Askepppiov 2017

Tpanelikog dovelopog 144112 188.556
Oporoylokd davelo 1.513.486 721.023
XOvoho pokpompéfeopmv daveimv 1.657.598 909.579
BpayvrpdéBeopog daveiopic

BpayvrapoOeopa daveta 870.906 1.660.507
Tpéyov vadrowmo tpanelicod davelopond 44.444 44.444
Xvvoro BpayvrpoBcopmv daveiwv 915.350 1.704.951
Xvoro daveimv 2.572.948 2.614.530

H AMén tov poakponpdBecpov davelspov £xel wg akolovdmg:
31 Askepppiov 2018 31 Aekepppiov 2017

Meta&o 1 kot 2 etdv 267.038 318.944
Meta&d 2 kot 5 etV 1.357.560 557.635
[Tavo omd 5 € 33.000 33.000

XOvolo paxpompdBeopmv daveiov 1.657.598 909.579

Ta Tpoypotikd otabpcpéva péco emtoKia Ty nuepounvia Tov Icoloyiopov ivor ta topakdTm:

Tporeltkog Aaveriopog Nomopa 31 Aekepppiov 2018 31 Aekegpppiov 2017
Bpayvrpdheopog

-Metapinté Euribor + nepbdpro Evpd 5,17% 4,84%
-MetapAntéd Libor + tepdmpro (N1 - -

MaxporpdOecog

-MetapAntéd Euribor + nep@opio Evpo 3,46% 4,92%
-MetapAntéd Libor + tepdmpro usSD 5,42% -

H avdivon ava voptopo tov daveimv gival n akdAovon:

Evpo
AoAMGplo Apeptkng

TOvolo daveiov

31 AekepPpiov 2018

31 AekepBpiov 2017

2.417.888 2.614.530
155.060 -
2.572.948 2.614.530

H EAAnvica Ietpéroto A.E. amod kowvo pe tig Buyatpikég g etatpeies (Lali o «OpAogy) dievepyel KEVIPIKA TIg
XPNHOTOSOTIKEG dpacTnNPLOTNTES, GLVTOVILOVTOG KOl EAEYXOVTAG TN XPTUATOSOTNON Kol TAUELOKT dtoyeipion
Olov TV etalpedv Tov Opidov. 10 mhaicto avtd n Hellenic Petroleum Finance Plc («<HPF») 19p06nke tov
Noéuppto Tov 2005 oto Hvopévo Baciieo ko etvar 100% Buyatpikr] tng EAAnvikd Ietpéiona A.E., yio va
EVEPYEL MG 0 KEVIPIKOG YPT LOTOOIKOVO KOS popEag ToL Opilov.
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Ta ddvewa g Etapeiag, otig 31 Aekepppiov 2018 ko 31 AgkepPpiov 2017, avarvovror ava eid0g Kot
nuepopnvia ANENG, otov wivaka tov akorovdel (ot € exar.):

31 Aekepppiov 2018 31 AekepPpiov 2017

Afén (€ exat.) (€ exat.)
Kowonpaktikd oporoyiarod ddveio €400 ekat. Tovv. 2023 392 348
Oporoyakod dévero €400 exot. Noé. 2020 223 284
Oporoylakod ddveto €200 ekat. Def. 2021 297 200
Oporoyakd ddveto €400 exart. Mdu. 2018 - 239
Oporoyakod dévero $250 exor. Tovv. 2021 155 -
Advewn Evponaikng Tparelog Enevdvoemv Tovv. 2022 156 200
Advelo HPF €317,6 exort. IovA. 2019 280 274
Advero HPF €367 exar. Oxkrt. 2019 447 447
ZoUPAGELS SUEPDV TIOTOTIKOV YPOUUUDY Aldpopeg 623 623
Xvvoro 2.573 2.615

TTepartép® TAnpopopieg oYETIKES Yo Ta. TOGA TV daveiwv tng Etapeiog mov Oa tpénel va amorAnpwbovv 1 va
avaypnpatodotnfovv evtdc tov 2019 rephappavovrar otn Inp. 3 « Kivévvog Pevototntogy.

T'oa g ypnoeg mov Ean&av 31 AskepPpiov 2018 kon 31 Aekepfpiov 2017, o1 bpot towv daveimv e&umnpetovviol
TAPOG.

Ot onpavtikég Kvioelg Katd tn xpnon mov €Ange tnv 31 Aekepfpiov 2018 avapépovrtal mapakdtm:

Koiwonrpoxtiko Aavero €400 exor.

Tov IodAo tov 2014 1 EAAnvikd [etpéhona A.E. ohvoye Kovompaktikd oporoylokd daveto, byouvs €350 gxar.
pe v eyyomon e HPF ko pe nuepounvia AnéEng tov lovio tov 2018. Tov Iodvio 2018, n Etaupeio amoninpwoe
TN SAVELOKT GV UPOCT] KOLTNV avoypn LoTodOTNOE GUVATTOVTIOG TEVTOETES ALVAYPTLOATOSOTOVLLEVO KOLVOTPOKTIKO
davero Dyovg €400 ekat. pe T CLUUETOXN EMANVIKDV Kol S1e0vaV Tpameldv.

Ouoloyiaxoé daveio €400 k.

To Zentépuppro 2015, n Erarpeio mapéteve v nuepounvia AMENG tov oporoytakov g daveiov Hyovg €400
ekat. amd tov Askéufpro 2015 otov Iovvio 2016 kot ot cvvéyela £mg tov Oktodfpro 2017, pe duvatdtnro
enékraong 6vo emmAéov eEapnvav. Tov Anpidio 2018, n EAAnvika Ietpéhota A.E. Tapétewve tnv nuepounvia
AMENG Tov oporoylakov daveiov péxpt tov Oxtdfpro 2018, omdTe Kol AmoTANP®GE TO VLOAOTO TOV daveiov,
vyovg €284 exat.. To ddvewo avaypnuatodotnonke to Noéuppro 2018 pe £kdoom VEOL KOWOTPOKTIKOV
opoAoylakoL daveiov Vyoug €400 ekat., SIETOVG SLAPKELNG, LLE SVVATOTNTO ETEKTOONG Yo EVa EMTAEOV £T0G.

Ouoloyiaxoé daveio €300 k.

Tov lavovdapio 2015 n EAAnvika [etpéroata A.E. covaye davero vyovg €200 ekat. didpkelag 3 etdv. To ddvelo
avaypnpatodothonke to defpovdpilo tov 2018, pe davero Hyyovg €300 exort. Kot S1dpKelo 3 ETMOV.

Koworpaktixd opuoroyioxd ddaveio €400 ek.

Tov Mdwo 2016, n EAAnvikd [etpéhana A.E. chvoye KOWompakTikd oporoylokd daveto cuvoiikov opiov € 400
€KOT., O1apKeLog 18 unvav kot pe duvatdtnta emmiéov enéktaons 6 unvov. To daveto amoteleitor omd 2 puépn,
éva pe decpevpévn ektapievon vyovg €240 ekot. kol o devTEPO, Dyoug €160 ekat., xwpic décuevon. Tov
Oxktoppro 2017, n EAAnvika [Metpéhora A.E. mapéteve v nuepounvia AnEng tov daveiov yio tov Mdwo 2018.
To Mduo 2018 1 Etaupeio amonAnpmoe 10 GUVOALKS aveEOPANTO vTOAoLTOo TO daveiov, yovg €240 ekar.
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Quoloyioxo daveio $250 skar.

TovIovvio 2018 n EAAnvikd Ietpéroia AL E. covoye éva véo davelo tyoug $250 exart. Sidpketog 3 ETdV e GKOTO
TNYXPNLOTOSOTNON TOV ETLXELPNLOTIKOV NG SPOUGTNPLOTHTOV.

Aavero. Evpowraixne Tparelog Enevovoewy

211526 Maiov 2010, n EAAnvikd Tetpéraia A.E. covaye 300 davelokég cupfaceils suvoikov Dyovg €400 exar.
(Atevkoivvon A kot B, €200 exat. éxaotn) pe v Evponaikn Tpanela Enevdvcewv. O ckomdg tmv doveinv
NTav va, xpNHatodoTHoovy HEPOG Tov £pyov avaBddpiong tov dwitompiov g EAlgvoivac. Kot ta dvo ddvein
&yovv mepiodo amomAnpoung 12 etdv, évapén amominpoung 1o Aekéuppro tov 2013, eved diémoviar amd
mopOpotovg 6povg kot tpovmobéoels. H Atevkdivvon B Beltiovotav miotoAnmtikd omnd v gyydomon piog
gumoptkng tpamelog (Enp. 12), pia mpaktikn Tov givar cuviong yia davelakég cvppacels tne ETE edwkdtepa
KOTA TN Ao KaTooKeLNG peydimv Epymv. Méypt v 30 Zentepfpiov 2018, tpoypotono)Onkay cuvoAlkég
omomAnpmuég vyoug €244 exat. Méxpt to @efpovdpro 2018, n Aavewokn Aevkoivvon B meprerapfave
APMHUOTOOTKOVOLUIKOVG OpoLG HeTa&D TV omoiwv kot dgikteg KdAvyng ToKv kal poyrevong. To PeBpovdpio
2018 n Etoipeia tpomomoinoce tovg 6povg avthg T ovupPacng pe 6Tdyo Vo EVOPLOVIGEL TOVG OPIGHOVG TMV
XPNHOTOOTKOVO KMV OpmV TNG GOUPOONG KOL TOVS GYETIKOVS OEIKTEG LLE AVTOVG TOV VITOAOIT®V davei®V TG TOV
TpoEpyovToLamo epmopikeg Tpanelec kot Evpw-opdioya.

Adveio HPF €317,6 ek. (Evpd-oudroyo €325 ck.)

Tov IovAo tov 2014, n HPF e&édwoe nevtaetég Evpw-opdroyo, Hyovg €325 ex. pe otabepd eto1o emtOKlo
5,25% ko pe nuepounvia Anéng tov IovAto tov 2019. O oporoyieg £xovv Ty £yydmomn g EAAnvuca Ietpéroia
A.E. ka1 glvan elonypéveg oto Xpnuatiotiplo tov AovEepfovpyov. Ztn cvvéyeia n Etoupeio mpoydpnoe o
ovvaymn daveiov pe v HPF, dyovug €317,6 ex. e okomd Tn ypnpatodotnon eV ERMLXEPTUOTIKOV TG
dpacTNplOTHTOV.

Aaveio HPF €367 ck. (Evpad-ouotoyo €450 ¢k.)

Tov Okt®Ppro 2016, n HPF e&édwoe mevtaetég supmopdroyo vyovg €375 k., pe v €yyvmon g EAAnvika
Iletpéhona A.E., pue etnoio toxopepidlo 4,875%, tiun £ékdoong 99,453% eni tng ovopaotiknig o&iog kot AHEN tov
Oktofpro tov 2021. Ta €coda amd TNV €K0CT TOV OUOAOYOL YPMNCLULOTOMONKOV YO TNV OTOTANPOUN
VPIOTAUEVOL  YPTUATOOIKOVOUIKOD YXPEOVS, CULUTEPIAUUPOVOUEVIC KOl TNG UEPIKNG OTOTANPOUNAG TOV
€UP®OLOAGYOL Vyoug €500 gk. o omoio EAnye T0 Mo tov 2017, pécm dudikaciog dNUOGLOS TPOSPOPES, N
omoio. ohoxkAnpmOnke tov OktwPpiov 2016, pe opoAoyieg ovopaotikng aiog €225 ex. Omwg avTéG £ytvov
oamodektég Kotd TN didpketa g dwadikacioc. Xtn cvvéxela 1 Etoupeia tpoympnoe otn cbvayn daveiov pe v
HPF, Yyovug €367 gk., T 0m0oi0 ¥ p1GLULOTOINGE Y1 VO YPILATOSOTHGEL LEPOG TOL daveiov TG vyovg €488 ek., pe
ANEN 10 Mo 2017 ko tnv €V YEVELTN XPNULATOSOTNON TV EXLXEPTLOTIKDV TNG OPOGTNPLOTHTMV.

Tov IovAwo 2017, n HPF e&édwoe véeg oporoyieg Oyoug 74,5 ekat. Evpd pe okomd va gvorombovv kot vo
OTOTELEGOLV pia EViOia GELPA e TIg O VITAPKoVGES opoAoyieg tng HPF, ot omoieg Ayouv o11g 14 Oxtwfpiov
2021. Xt ovvéyeram Etapeio adénoce o Diyog Tov SovEIGHOD TNG.

2ouBioeic SIUEPOV TIOTWTIKMY YPOUUDY

H Etoupeia datnpei emiong davelokés ypoupués pe aAleg tpameles yio v KAALYT YEVIKOV XPNUATOSOTIKOV
avaykdv. [Ipdxertan yuo Bpoyvrpoddecpa ddvela mov €xel suvayel n Etapeio kot ta omoia £xovv tebeil og 1oy0
KOLL AVAVEDVOVTOL AVOAOYMG LE TIG AVAYKES TNG KOTA TN SIAPKELD TOV TEAELTAUUMV ETMV.

Opiopéveg and TG davelakés coppmvieg g Etaipeiag mepthapfadvouy ypnuatootkovoutkovs 6povg ot TTo
ONUOVTIKOL T®V oToimVv givar 1 S1aTpNoT GLYKEKPIUEVOV aplOodelKT®OV, ®¢ akorovbws: “Evomompévog
KaBapdc Aaveiopoc/Zuykpicipwa Evomompéva Képdn npo Popav, Tokwv ko AnocPécemv”’, “Xvykpiciua
Evornompéva Képon mpo @opwv kot Tokwv /Evorompévolr Kabapoi Tokor” kot “Evorompévog Kabapog
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Aavelopdc/Evomompévn Kabapn Aéia 18imv Keparaiov”. H dtoiknon tapakoiovdei tnv onddoor tov Opilov
Y10 V0oL S10CPAAIGEL T GUUUOPPMOT) LLE TOVG AVAOTEP® YPTLULATOOLKOVOULKOVG OPOVG.

17. Avapairopevn @oporoyia

Ot avaBarlOUEVES POPOLOYIKEG ATALTOELS KOl VITOYPEDGELS GLUYNEILovTal OTaV VILAPYEL EPOPUOGIILO VOULKO
dwoaiopo va copyneleBodv ot TPEYOVGES POPOAOYIKES OTMOLTNCELS £VOVIL TOV TPEYOVCAV (POPOLOYIKDV

VTOYPEDCEMV KO OTAY 01 AVABAALOLEVOLPOPOL ELGOSN LOTOG ALPOPOVV TNV 1310 POPOAOYIKT OPYN.

H petafoln g avapoariopevng eoporoyikng araitnong / (vroyxpémong) eival 1 e&ng:

31 Aekepfpiov 2018

31 Aekepfpiov 2017

Yrolowwo apyng £Tovg (89.959) 38.839
Amoteléopota xpNong (72.739) (132.766)
Kwnoeig oy kabapn 0¢on 10.506 3.968
Avampoocoppoyn kabophg Béong (Inu. 2) 319 -
Ynoérouro Téhovg ypiiong (151.873) (89.959)

O avafaArOIEVOG POPOG OVAPEPETOL GTIG TTLO KATM KOTYOPIES:

31 Aekepfpiov 2018

31 Aexepfpiov 2017

Evoopotev moyiov kot Gulov TEpoVcoK®Y oTotyEinv (197.770) (205.222)
Amotipunon anofepdtmv 11.182 11.902
[TeptBorrovioroykn TpdPieyn 18.311 5.420
Mn npaypatonomeiceg GUVOALAYLOTIKES SLOPOPEG (3.383) 4.352
TIpoPréyelc moapoymv TPOcHOTIKOD 35.705 35.915
TIpoPréyeic yio emopaieic medTeg 10.116 11.646
THopdyoyo ypnpatoowovoukd epyodeio og evAoymn a&io 4.002 (3.339)
TIpoPreyn amopeimong o&log KTNONG GLUUETOXDV 10.989 11.791
AvapoAilopevn poporoyio ot davoun Tov petoy®@v tov AEZDA

and ™ AEITA (48.496) -
KoBapr| damdvn TOk@v pHeTapepOevn Tpog GUUYNPLGUO

(voke@aAa10ddTNO™) - 37.307
Aowég petaPolréc oe oyéon e TpoPfréyels Kot 5ed0vA.EE0d 7.471 269
Ynérorwwo Téhovg ypriong (151.873) (89.959)

To 2014, o1 dratd&elg Tov ap. 49 tov N. 4172/2013 nepi vTOKEPAAALOSOTNONG EPAPUOGTNKAV Y10 TPDTY POPE
GUUOMVA LLE TIG OTOIES, TO OPLO EKTTOONG TV TAEOVOLOVGMV SATAVAOV TOK®V, OPILETOL MG TPOS GUYKEKPLUEVO
100600716 £nti Tov Poporoykov EBITDA g exdotote etarpeiog (60% to 2014, 50% to 2015 kot 40% omd to 2016
kot 30% and to 2017 kot oto €€Ng). H emidpoon 010 mocd tng avafoariropevng poporoyiog tng Etaipeioag, ntav
€37 ek. (amaitnon) otig 31 AskepPpiov 2017. To mocd owTd cLUYNPIGTNKE PE POPOAOYIKA KEPST TO 2018.
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18. YRroype®oels mapoy@v Tpocomikov Loym e£000v a6 TNV VAN pEcio

O TapakdTo TVaKog avaAVEL TG Ta T0GE ToL oyetilovtal pe Tig ouvTaglodotikég Tapoyés g Etatpeiag éxovv

KataympnOel 6TIG OIKOVOUIKEG KOTAGTAGELC.

31 Aekepppiov 2018

Ymoype®doelg KATAoTUONG 01KOVOIIKIGS OEomg Yo

Zuvtalod0TIKEG TaPOYES

Xovoiro

132.539

31 Aekepppiov 2017

104.331

132.539

104.331

"Etog mov éinée
31 Askepppiov 2017

31 AekepPpiov 2018

XpeADOES 6T KATAGTAG GUVOMK®OV ELGOONNATMOV:

Zuvtalod0oTIKEG TaPOYES

Xovoiro

19.184 7.349
19.184 7.349
"Etog mov éinge

31 AekepPpiov 2018

XpeDOES 6T KATAGTAGT AOITAV GUVOLIKAV EIG0NUATOV:

2uvtaElod0TIKES TAPOYES

Tovolo

13.210

31 Askepppiov 2017

10.002

13.210

10.002

Ta mocd mov €xovv avayvoplobel otV Katdotaotn owovopikng 8éong £xovv Tpocsdiopiobel mg e€nc:

apovca a&ia xpNUATOSOTOVUEV®OV VIOYPEDCEDY
EbvLoyn a&ia otoyelov evepyntikod
"EALlppa xpRaTod0TOOREVOV TPOYPAUNATOV

apovoa a&io pn ¥pNUATOSOTOVUEVOV VTOYPEDCEDY

Yroypé®on 611 KATAGTAGT 0IKOVORIKNGS 001G

31 AekepPpiov 2018 31 AekepPpiov 2017

7.760 6.863
(2.262) (1.842)
5.498 5.021
127.041 99.310
132.539 104.331

Tampoypdupato apopovv cuVTAELOSOTIKES TAPOYES TPOG TOVG epYalonévous. To Tocd TV Tapoymdv e&opTdtal
o 10 YpOVO TPOHTNPESTNG Kol TIG amodoyEG ToL KAbe epyalopévov.
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H petapoin otigvmoype®daoelg yio 6uvTa&lodoTikég TopoyEs eivatn akdlovon:

Evloyn adia

Mopodoco ALQ
apm)m? o oTOLYEIOV Xvoro
Ynoypewoemv .
EVEPYNTIKOD

Ynorouro 1 Iavovapiov 2017 89.817 (1.296) 88.521
Koéo10g Tpé)ovcag anacydinong 4.806 - 4.806
Xpnpotookovopkd ££0da/ (€50d0a) 2.363 (32) 2.331
Kéotog modatdtepng omacydinong kot (képdn)/ {npieg and 212 - 212
YOVOA0 YPEDCEMV GTA OTOTEAEGHATO, 7.381 (32) 7.349
Enravoperpiioeig 6Tic avaroyloTIKEG Tapadoyés:

Amdd00M TOV GTOYEIOV EVEPYNTIKOV, EEAPOVIEVOL TOV TOGOD

OV GLUTEPLAUBAVETOL GTA YPTLLATOOIKOVOLIKA £E000/(£50d0) - 2 2

- (Képdn)/Znpieg amd petafoln ypnLATOOIKOVOUIKMY

TOPASOYDOV 5.868 - 5.868

- (Képdn)/Znpieg amd eunelpikéc TpoGaprOYES 4.132 4.132
XOVOLO YPEDCEMV GTA AOITA CVUVOLIKG E1G00TNATO 10.000 2 10.002
Katoforég mapoyov dueca and v Etapeio/ etopopés g

Etoupeiog ota otoryelo evepyntikod (935) (606) (1.541)
Kataforég mapoydv and to ototyeio evepynTikoy (89) 89 -
Ynrorouro 31 Askepfpiov 2017 106.174 (1.843) 104.331
Koéotog tpéyovcag anacydinons 5.515 - 5.515
Xpnuatootkovopkd £€0da/ (€50dar) 2.234 (46) 2.188
Kéotog modatdtepng omacydinong kot (képdn)/ {npieg and 11.481 - 11.481
YOVOA0 YPEDCEMV GTA OTOTEAEGHATO, 19.230 (46) 19.184
Enravopetpioelg 6TIS avaloyioTIKEG Tapadoys:

Ambddoomn Tev oTolyEimv gvepynTikov, £EULPOVLEVOD TOV TOGOD

OV GLUTEPLAUBAVETOL GTA YPTLATOOIKOVOLIKA £E000/(£50d0) - 10 10

- (Képdm)/Znpieg amd petafodn ypnioTOOKOVOLK®Y

TOPASOYDOV 11.169 - 11.169

- (Képdn)/Znpieg amd eunelpikéc TpocaprOYES 2.031 - 2.031
ZOVoLo YPEDCEMVY 6TO LOUTA GUVOMKG E1GOONPLATA 13.200 10 13.210
Katoforég mapoyov dueca and v Etapeio/ etopopés g

Etoupeiog ota otoryelo evepyntikod (3.560) (626) (4.186)
Kartaporéc mapoydv amd To oTorKEln EVEPYNTIKOD (243) 243 -
Ynorouro 31 Askepfpiov 2018 134.801 (2.262) 132.539
Ot un Tpoe&oPAnpéves mapoyEg cuVTAELOSOTNONG ANYOLV MG aKkoA0VOMC:

MeTa&o 600
Méyprevog MeTal) evog ko wévte Héave and

Ynéhowro 31 Aekepppiov 2018 £étovg KoL 000 ETAV ETAOV névte £ Xvvoro

Zuvtal000TIKEG TAPOYES 4.283 5.042 27.092 242.935 279.352
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Ta meprovolokd oTorygio TOV TPOYPAUPAT®V ETEVIVONKAY ®G AKOAOVOMG:

31 Aekepppiov 2018 31 Aekepppiov 2017
Mn Mn
Ewnypéva  sionypéva Xovoro % Ewnypéva aonypéva Xovoro %
Tithot cvppetoymv 72 - 72 3% 74 - 74 4%
Opdroya:
- Kportwd opdroya 1.053 - 1053 47% 882 - 882  48%
- Etoupicd opdroya 802 - 802 35% 558 - 558 30%
Enevdvtikd kepdloto 140 - 140 6% 123 - 123 7%
Toapewakd Srbéoypo kot
TOELOKA LGOSVVOLLOL 195 - 195 9% 206 - 206 0
Xvoro 2.262 - 2262 1.843 - 1843

Ot KOpLEG OVOAOYIGTIKEG TAPASOYES TOL YPTOILOTOONKOY £Y0VV MG €ENG:

31 Aexepppiov 2018 31 Aexepppiov 2017

[pog&oeAntikd emToKIo 2,05% 2,00%
MeAlovTikég avénoets prcbov 1,10% - 1,60% 0,50%
IMnbwpiopdg 1,10% 0,60%

H avéivon evaisOnoiogtncumoypémongkabopiopévav TopoydV 6To TPOSOTIKO AOY® ££030V OO TNV VAN PEGIL
6€ 0AAYEC OTIC KUPlEG oTaO UG LEVEG TapadoYEG lva akOAovON:

Enidpacn oty vroyxpémon
Merapoiq g AvEnen oty  Meioon otny

nopodoys vmoypimon voypémon
TIpoe&opAntucod enttoKio 0,50% -5,00% 5,00%
Melhovtikég avénoeig obov 0,50% 4,04% -

H mopandveo avilvon evaisnoiog Paciletor og pio petaforn g mapadoyns datnpdvtog OAeS TG GAAEG
mopadoyEs otabepés. TN Tpaén, vtdpyet pikpn TBavOTTO VO GLUPEL aVTO, KOODS 01 LETAPOAEC OTIGTOPASOYES
pumopel va cuvdéovtal peta&d tovg. Katd tov vroloyiopnd g gvaiobnociog g vmoyxpémong kabopiopévov
TOPOYDV GTO TPOCOTIKO AOY® £EOS0V OO TNV LANPEGIA GTIG KVPLEG UVOAOYIOTIKEG TAPASOYES, X PN CLLOTOINONKE
1N 1610 LEB0S0G TOV YPNGLUOTOLEITAL KOTA TOV VTOAOYIG O TNG VTOYPEMOTG TOL avayvepiletar otnv Katdotaon
Owovopkng @éong (mapovca a&io TG VITOYXPE®ONG KAOOPIGUEVOV TOPOYDV GTO TPOGMRIKO UE TN YPNON TNG
avaloylotikng nebodov tngmpoPePinuévng motwtikng povadag (projected unitcredit method).

Ot avapevopeveg epYOdOTIKEG ELGPOPES YL TNV ETOUEVT XPNON, TPOG TA TPOYPAUUATA KAOOPIGUEVOV TAPOYDV
npoconikoy eivar €0,6 k. H péon otabiopévn didpkeia tov tpoypappdtov ivar 17 xpovia.
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19. MpoPréyerg yro Aoutég vToype®oels Kot €500

H xivnon tov npoPréyewnv yia to 2018 kou to 2017, éxel g €€ng:

Hpopréyerg na
nepfailovtikég
Nopmkég vo0ioeig damaveg Hpopréyerg
1n Iavovapiov 2017 6.829 - 6.829
Xpewoeis / (Itlotdoelg) 610 AOYOPLIGHO OTOTEAEGUATOV:

- [TpocHkeg 2.269 - 2.269
[Tocd mov avaktOnkav KoTd T ¥pHon (3.040) - (3.040)
31 Aekepfpiov 2017 6.058 - 6.058
Xpenoels / (ITiotdoelg) 610 LoyaplocHd AmoTELECUATOV:

- [TpooOkeg 10.565 15.000 25.565

- TTood mov éxovv aviioTpagei (2.509) - (2.509)
AGpopeg Kvioteg / AvakoTavouég 10.988 - 10.988
Moo mov avakthOnkav Katd ™ XpHon (2.244) - (2.244)
31 Aexepppiov 2018 22.858 15.000 37.858

To To6A TOV GVUTEPIAAUPAVOVTAL GTNV GUYKEKPLUEVT] KOTYOPio apOpOoVV GE TPOPAEWYELS Y10 VOULIKEG VITOOEGELS
ko weptforiroviikn anokatdotacn. Katd t ypnon mov éanée 31 Agkepfpiov 2018, n Etapeia dSnuiodpynoe
TpoPreyn Dyouc€15 ekart. BAGELTOV EKTIUDUEVOL KOGTOVG TOPOTAGLOD EPYOCGTAGION KOVGTIKNG GOOAS, TO 0010
d¢ Bpioketar TAéov og Aettovpyia, otn Bropnyavikn {ovn g Oeccalovikng KoL Yol TV ATOKATAGTUGT) E00(QOVGS
mov 0o akolovOncet.

20. Mpopn0evTég Kol Aoutég paKpoTPpo0ecneS VITOYPEMGELS

31 AekepPpiov 2018 31 AekepPpiov 2017

Emvopnynoeig 8.171 8.764
[popunBevTég Kot AOITEG VITOYPEDGELS 6.639 6.805
Yrorouro téhovg yprjosmg 14.810 15.569
Eriyopnynoeis

O pokataforés and To EMAnviko Kpdtog otnv Etaipeia apopovv enyyopnynoelg yio Ty ayopd EVOOLATOV
TAYIOV TEPLOVCLOKOV otoreimv. H andcsPeon yia to 2018 avépyetar og €0,7 exat. (2017: €0,7 exor.).

HpounBevtés kou Aoimés poxpompoleaues vmoypeoels

OrwrpounBevtég kot Aowmég Lok pompdHecUEGVTOYPEDCEIC TEPIAAUPAVOLY WG ETLTO TAEIGTOV SIAPOPAAELTOVPYIKA
£€00a kAL KvOHVOLG TpoepyOLEVA 0T TIG EMXEPN GLOKEG dpacTnprotnTeg TS ETaupeiag. Kupiogmepiiappdaverto
LOKPOTTPOBEGLO LEPOS TOV TIUNUATOG Yo TNV €€aryopd Tov vitoroinov TV petoymv s EAIIET Baikovikn A.E.,
noco¥ €5 gxat. (Enu. 8).
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21. Mopayo®ya YPNNUOTOOIKOVOULKE TPOTOVTA

31 Aexkepppiov 2018 31 Aekepppiov 2017
Xroysgia Xroysia
OvopaoTiki Evepyn- Ynoype- Ovopaotiki Evepyn- Ynoype-
Tomog Tapaydyov ayoddv mocéTNTA TIKOY MoeLg mooéTNTA TIKOY MoeLg
Bapéha Bopéha
MT'000 L. € € MT'000 oAtk € €
Zopaoeigavtarhoyng HeALOVTIKNG
TG oyafdv - 2.000 - 66 - - - -
- 2.000 - 66 - - - -
Hopayowya Tpog tdInon - [Ipa&eg avrieTadmong Kivovvov
31 Aekepppiov 2018 31 Aekepppiov 2017
Xroygia Xroygia
OvopaoTiki Evepyn- Ynoype- Ovopaotiki Evepyn- Ynoype-
TYmog mapaydyov ayaddv mooéTNTA TIKOY MoeLg TOGOTNTO TIKOD ADGEIG
Bapéha Bopéha
MT'000 L. € € MT'000 L. € €
Topfhoetg ovtoAioyng Tung ayabov - 846 - 16.321 - 1.848 11.514 -
- 846 - 16.321 - 1.848 11514 -
XiHvoro - - - 16.387 - - 11514 -
Mn KuKALOQOPOVY EVEPYNTIKO
Yoppaocelg avtaAloyng Tipng ayabov
(commodity swaps) - - - -
Kvkhog@opovv evepyntikd
Zopfdoetg avtodioyng Tung ayadov
(commodity swaps) - 16.387 11.514 -
- 16.387 11514 -
Zovoro gvroyng afiog Tapaydymv - 16.387 11514 -

TTopdyoyo xpnUaTOOIKOVOUIKE GTOLYEID Y PTCLOTOLOVVTOL LOVO Y10 GKOTOVG OVTIGTAO LGN G KIVODVOL Kot OYL ®G
KePOOGKOTIKEG EMEVODGELS. Op®G, OTAV TOTOPAY®YO AVTA GTOLYEID dEV TANPOVV TIG TPOUTOOECELG TNGAOYIGTIKNG
avTioTdfong Kivduvev, T0Te TaEIVOLOVVTOL WG KTAPAY®YO. TPOG TOANGT.

H cvvoiikr) edhoyn a&ia evoc Tapaydyov avTioTdfons Kivdivou Kot yoplomoteital mg un KukAo®opouvv ctotyeio
EVEPYNTIKOV 1} ToONTIKoD dTay ) nuepopnvia AMEng tov givar petayevéotepn tov 12 unvav, eved oty ovtifet
TEPIMTMON KATNYOPLOTOLEITOL MG KUKAOPOPOUV GTOLYELD.

Mopayoye Yo ovTioTaONIoN TUPEIGKOV PODV

Koatd to étog mov €Ange otig 31 AskeuPpiov 2018 petapépbnke 61Ny KoTAGTACT| ATOTEAECUATOV KEPOOG €Ml
ovppolrainv, taomoio puduictnrayeviogTov ETovghyoug€14.920 petdpopwv (2017: nuid€1.979 petd eopwv).

Ot vorowmeg mPAEelg AVTIGTAOUIONG TOUEWNKDV POMV EKTILATAL OTL EIVOL OTOTEAEGUATIKEG, EVA 1| GUVOALKTY|
petafoln otnv edroyn a&ia tovg avépyetal oe Inud petd opwv €5.006 otig 31 Askepppiov 2018 (2017: €4.590
NG peta eopwv) ko éyovvepiiapfavetorota Arodepotikd oviiotdduiongkivdbvoo (Enu. 14).

H péyiot éxBeon o€ miotmTIKO Kivouvo Kot TNV nUEPOUN VIO TOV IGOAOYIGHLOV OvEPYETAL TNV EVAOYN a&ia TV
GTOEIDV EVEPYNTIKOV TOV TAPAYDY®V AVTOV OTMG ATEKOVILETOL GTIV KOTAGTOO OIKOVOLIKNG B€omg.
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22. Avalvon ££00mv ava €idog (poon)

"Etog mov éknée
31 Aexepfpiov 2018 31 Aexepfpiov 2017

[pmteg VAES Kot aVOADGLLO TOV YPNCLHLOTOMONKOY 7.782.850 6.020.873
Moapoyég oe epyaopévoug 211.592 202.704
AmocBEcELS EVODUUTOV TOYIMV TEPLOVCLOKMY GTOLKEIDV 135.409 135.688
ATOGBECELS 0GMUATOV TOYI®V TEPLOVGIOKAOV GTOLEI®MV 5.344 4.313
Aowd £€oda 347.544 252.747

8.482.739 6.616.325

2VVoAo KO6TOVG TOAN0EVTOV, E£60mV d10iknoNg KAt drdBeong

T to étog mov éAnée 31 AexepPpiov 2018, ota Aowmd £€0da mepthapfavovtol apolBEg TV TOKTIKMY EAEYKTOV
Vyovg €0,04 ex., TOL APOPOVY GE VINPEGIEG TEPAY TOV EAEYYOV TV OIKOVOUIKADV KOTAGTAGE®V (e€0povpévav

SMAOON VNPECLOV TAKTIKOV EAEYYOL KOLEKOOGTG POPOAOYIKOV TLIGTOTOU TIKOV).

Ta é€0da TpocwTIKOV TopaTifeviol 6ToV Tivake Tov akKoAOVOEL:

"Etog mov éinge
31 AekepPpiov 2018 31 Aexepppiov 2017

MicsBodoaio 138.498 141.683
"E&0d0. koWmVIKNG ao@aiiong 34.205 33.913
2ovto&lodoTikd KOGTOG TPOYPALUATOV 19.553 8.876
Aowmég mapoyés oe epyalopévoug 19.336 18.232
Xovoro 211.592 202.704

Orhomég TapoyEG TEPIAALPAVOLY TAPOYES LATPOP AP LOKEVTIKNG KOL AGPOAGTIKNG LOPPTS, E£000L LETAPOPAG KoL

SlaTpoPnG.
23.’E£000 gpeuv@v Ko avamToéng

Ot damdveg yuo Tig dpactnplotneg £peuvag kat avamtuéng g Etapeiag eEodomotovvtal Kotd v

TPOYLOTOTOINGT TOVG,.
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24. Aownd €600 / (£€000) kan howd képdn / (i)

Ta “Aowmd £éc0da / (€0da) kot Aowd kEpdT / (Enuigg) avaivovior mg akoAovOmG:

"Etog mov éknée
31 Aexepppiov 2018 31 Aekepppiov 2017

"Ecoda and anooPéoeig emyopnynoewv (Enu. 30) 675 725
Yanpeoieg npog tpitovg 4.240 4,172
"Ecoda amod evoikia 1.429 1.362
"Ecoda amod petofifoon diaiopdtav Epevvog & mopay®yng

v3poyovavOpaKmV 1.161 -
Avopevopeveg elompagels omd aoPaAMOTIKES Aol ILOGCELS 1.830 2.022
Yovolka houtd Aertovpykd £60da 9.335 8.281
Amocféoelg e£00mv pokpompobicuov cvpfolaimv (951) (10.523)
[poPreyn meptBorrovticig anokatdotaons (Enu. 19) (15.000) -
Nopukd €080 katomy amdpacng Atntnoiog - (13.679)
Aowd éc0da / (£€0dar) 1.437 (814)
Yovolkd howd képdn / (Enpicg) (5.179) (16.736)
Amopeimon enévouong 6€ GUVIESEUEVEG EMIXEIPNOELG (3.300) (3.000)
Képdn / (Zniég) omd ndAinon cuppetoydv 123 -
Aowtd Aertovpykd (£€00a)/éc0da kKo GAro képdN/(Enmiés) -

KkoBapd (8.356) (19.735)

Y10 Aowd é60d0 / (£€0da) cvumePILapBAvoVToL EKTOG TOV GAA®V Kot 6000 1 €£0da0 TOV deV oyeTilovTal ue TIg
gunopikégouvariayégtng Etaipeiog (.. £50d0 0md veKpicOmon Ypageiwv KoL Topoyn VINPESLOV TPOGMOTIKOV
pog Tig Buyatpikés etanpeieg). H amopgimon enevévcewv apopd otnv Elpedison B.V. kot otnv Acnpopdg, evéd
v 1o 2017 10 oo d apopovv 6TV AcTPoPac.

25. Xpnpotoowkovouikd (£€00a) / £é60d0 — kaBapad

"Etog mov éinée
31 AekepPpiov 2018 31 AekepPpiov 2017

"Ecoda amd toKovg 9.442 12.834
"E€0da oK@V (114.400) (124.025)
Aowmd ypnuotootkovopkd £Eoda (22.236) (29.080)
Xpnportoowkovopkd (£€0da) / £60da - kaBapd (127.194) (140.271)

Eminpdoeta 100 XpMUOTOOIKOVOULKOD KOGTOVS OV AVAPEPETAL TO TAV®, KATO TO £€T0G mov éAnée otig 31
Agxepppiov 2018, toxot byoug €2,5 exart. (2016 : €2,4 gxart.) £xovv kepoalaronomBel, OTwG avapépetal oTn Iny.

26. Képon / (Enpuiég) amé ouvarlhaypatikés owo@opés

Ta k€poN omd cuVaALOYHATIKEG Slapopic Dyoug €2 ek. (2017: €8 exat. {nuiég) mpoépyovat omd TV anotipunon
TpanelIKOV Loyaplacudv mov ekppaloviat oe EEvo voutopa (og eni 1o TAeiotov g Aoddpia HITA).
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27. ®dépog Ercodnpatog
O @b6pog Tov avaroyel oto amoteAéopaTa TG YPNONG EivoL:

31 AekepPpiov 2018 31 AekepPpiov 2017

Tpéyovoa @opoloyikn vLoypEmon (64.656) (5)
DHpot TpoNyOLHEVOV YPICEDV 4.698 (3.629)
Dopog eni omobepoticdv (13.490) -
AvoBorropevog eopog (Enu. 17) (72.739) (132.766)
XHvoro (146.187) (136.400)

O @b6pog mov avaroyel oto Aouwd cLVOALKA £c0da elvat:

31 Aekepppiov 2018 31 Aekepppiov 2017

IIpo Mera Ipo Mera

Dépav Dépog Dépav Déporv Dépog Dépav

Enevdioeig oe cuppetoyucong Tithovg (938) 263 (675) - - -

IMopdymyo ylo avTioTdOpon TapelKdy pomv (27.835) 7.909  (19.926) (3.678) 1.067 (2.611)
Avoloytotiég avénoetg (Enpieg) oe cuvta&lodotikd

oyéda kaBoplopévov wPerpaTog (13.212) 2.334  (10.878) (10.001) 2.901 (7.100)

Aotd cuvolka £60da (41.985) 10.506  (31.479) (13.679) 3.968 (9.711)

O Baoikdg poporoyikdg GuvTEAESTNG Yia TIc Avdvupeg Etapeieg otnv EALGSa yio to 2018 karto 2017 avépyetat
6€ 29%. Zopeova pe To aph. 23 tov N.4579, tov yneicOnie to Asképuppro tov 2018, ot poporoyukoi GuvTeELeoTEG
TOVKEPIDV OO EXLYELPT LATIKT] SPACTNPLOTNTA TOV VOULKDV TPOCAHT®V, LELOVOVTOL 6TAdIoKA kKatd 1% avd étog,
¢ akoAoV0me: 28% yio To Poporoyikd £tog 2019, 27% yio t0 poporoyukd €tog 2020, 26% yia TO OPOAOYIKO
€106 2021 ko 25% yia o poporoyko £tog 2022 kat peéng.

2115 31 AekepPpiov 2018, 1 enintwon g LETABOANG TOV LEALOVTIKDV POPOLOYIKDOV GUVTEAEGTMOV GTA AOUTd.
GUVOALKG €6000, avépyetal og €1,7 ekat. {nud.

ZOUPOVA UE TIG IOYVOVGES POPOLOYIKEG SLATAEELS, O1 EAeyy Ol dlevepyodvTal oG EENG:

"Eleyyol ané Tovg Opkmtoig Eleyktéc — ' ExOegon @oporoyikiig Zoppuopomong

T tig ypnoeig 2011 ko e€1g o1 EAMANVIKEG eTALPEIEC TOV TANPOVV GLYKEKPLUEVA KPLTHpLaL, SOUVOVTOL v AGBovv
gtnota « Exbeon ®opoloyikng Zuppopemongy, Onwg tpoPrénetor amd tov Nopo 2238/1994, Apbpo 82, map. 5
kot to Nopo 4174/2013, apbpo 650, amd TOVG TOKTIKOUS TOLG OPKMTOVG EAEYKTEG-AOYIGTEG, MG TPOG TN
GUUUOPPMGT TOVG UE TIS OaTAEELS TNG Kelpnevng poporoyikng vopobeciag. H éxdoon 'ExbBeong Popoioyiknig
SZoppdpemonc vtokadloTd, EPOGOV TANPOVLVTOL 01 GYETIKES TPOVTOOESELS, TOV EAeYY0 0md TN Anudcio Apyn,
omoio OUMG SLOTNPEL TO SIKATM L0 LETAYEVEGTEPOL EAEYYXOV Y MPIG VO TEPULMDVEL TIG POPOAOYIKES TNG VITOYPEMCEL
v v okela dwayepiotikn xpnorn. H Etapeio eléyybnke ond tovg opkwtodg ereyktéc ko €haPe ExbBeon
DoporoyIKNg ZVUHOPP®ONG HE Yvoun Yopic empOialn, €oc ko ) xpnon 2017. T ) xpnon 2018, o
poporoyikds Eleyyog Ppioketal og e£EMEN Ko 1 oxetikn ‘ExOeon @opoioyikic Zuppopemaong oVoUEVETOL VO,
xopnynOei evidg tov tetdptov Tpunvov tov 2019. H Awoiknon ektipnd 6t 1 'Exbeon Oa gival pe yvoun yopig
EMPVAOAEN.

"Eheyyol amé Tic poporoyikég apyés
H Eraipeio €xel eheyyBel poporoykd yia t1g xprioeig mov Eanéav €émg kat tnv 31 Askepfpiov 2011.
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Onwg e&nyeitor kot otn Enp. 31 kot aveEdptnta amd Tnv ThavoTnTa SIEVEPYELNG LEALOVTIKAV POPOLOYIKMV EAEYX WOV
N Aroiknon ektipnd 6t dev 0o TPOKLYOVV O UAVTIKES EMTPOGHETES POPOLOYIKES EMPAPVVGELS OO TOV EAEYYO TOV
Un EAEYLEVOV QOPOLOYIKAOV ¥PNGEWV, TEPO OO OVTEG TOV OVOPEPOVTIOL KOl GLUTEPIAALPAVOVTOL 10T OTIC
OLKOVOUIKEG KATOOTAGELS Yia T xprion ov €Anée 31 Askepppiov 2018.

Zoppovie eopov mov vrToAoyileTon €l TOV AOYIGTIKOD POPOAOYNTEOL KEPSOVS KO TOV TPAYUATIKOD GOPOL
€1000NLOTOC TOV ERPAVILETAL GTO OTOTEAEGLOTOL:

"Etog mov éinée
31 AekepPpiov 2018 31 AekepPpiov 2017

Képon/(Enméc) mpo popov 669.577 482.391
DOpog VIOLOYIGHEVOGS e BAoT 1oYXDOVTES POPOAOYIKOVG

GUVTEAECTEG (194.177) (139.893)
"Ecoda mov dev vmoKeWVTOL G€ POPO EIGOSNLOTOG 36.196 9.780
E&0da 1oV dev EKMIMTOVV Y10, POPOAOYIKOVG GKOTOVG (6.622) (7.874)
Metoforég oty avofaAiopevn poporoyio Ady® aAlayng oTo

(POPOAOYIKO GUVTEAESTN 28.196 -
Metaforég 6T0 POPO ELGOSNUATOG TPOTYOVLEVOV ETMV 5.156 1.607
Dopog eni omobepatikdv (13.490) -
Aomég Kvnoeig (1.446) (20)
Dopor (146.187) (136.400)
Hpaypotikés @oporoyikég 6VVTELEGTIG 42% 30%

28. Képon ava petoyn

Ta Baocikd képdn ava petoyn vroioyilovion dtapdvag to Kabapd kKEPSOg TOv avaroyel GTOVSG HETOXOVS TNG
Etaupiog pe to péco otadpucpévo aptOpnd petoymv Kot m Sidpkela TG teptOS0v avapOpEs, 0POLPOVUEVOD TOV
oTaOUopEVOL pEGOV Opov TV Winv petoydv (Enu. 14). Ta avampoocappocpuéva kEpOM ava petoyn dev
Sapépouv onpavTikd amod To actkd KEPpON ava LETOYT.

"Etog mov éknée
31 Aekepfpiov 2018 31 Aexepfpiov 2017

Képon ava peroyn (oe Evpo ové petoyn) 1,71 1,13
KabBopd képdn mov avaloyovv 6g KOWEG LETOYES

(Ze ytmadeg Evpd) 523.390 345.991
Méoog apBpdc Kowdv petoydv 305.628.663 305.559.147
29. Megpiopata

To Atoumtikd Xvpupodito otig 22 Defpovapiov 2018 anopdcioe OTmg mpoteivel, mpog ™ [Nevikn Xvvéhevon,
telko pépiopa €0,25 ava petoyn (e€apovpévov Tov 16imv petoydv tov ookt Onkay and v Etaipeio mpog
S140€01 6TOVG GLUUETEYOVTES GTO TPOYPOULLATOPOYNS dkotmpdtmvrpoaipeons—Eni. 13). Hevikn Zvvérevon
TV petdymv otig 6 Iovviov 2018 gvékpive v og dvo dtavopn). To GUVOAIKO TGO TOV LEPIGLOTOC OVEPYETOL OE
€76.408 ekat. Kol CLUTEPILAUPAVETOL GTIG TAPOVGEG OLKOVOUIKES KOTUGTAGELS.

To AownTiko Zvpfoviio otn cvvedpiaon tov otic 8 NogpuBpiov 2018, amopdcice T dtovopn TpopepicraTog
xpnong 2017, mocov €0,25 ava petoyn (eEoapovpévov tov 1iov petoymv tov aroktiinkav and v Etapia
PG S140€0T GTOVG GLHUETEYOVTEG GTO TPOYPOLLL TAPOYNG SikampdTmv Tpoaipeons — Enu. 13). To cuvoiiko
npouéplopa avépyetorce €76.408 ex.
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To moc6 tov Tpopepicpatog yio T ypnon 2018 kat tov tedkov pepicpatog g xpnong 2017 (cuvoiikol VYovg
€152,816 exart.) cvunepthapPdverol oTig TapoHGES EVOTOIEVES OIKOVOULKES KOTOGTAGELS.

H npotaon mpog ™ Fevikny Zvvérevon yuo telkd péptopa €0,50 avd petoyn eyxpibnke amd to Stowntikd
ovpfovio otig 28 Defpovapiov 2019. X100 teMkd pépiopa cvuneprrapfdverar éktakto pépicpa €0,25 ava
HLETOYT TO OTOI0 APOPE GE SLOVOUT LEPOVG TOV EG0MV Ad TNV TAOANGT TOL pepdiov Tov Opirov otov AEZDA
(Znp. 8) . Tomwood tov pepiopatog avépyetoroe €152.817 kot dev oL UTEPIAAUPAVETOL GTIC TOUPOVOEG OTKOVOLUKEG
KOTOoTAGELS KaOMG dev Exel eykpilel amd ™ [evikn Zuvédevon v PHETOY®V.

To Atoumtikd ZvppodAto dev evékpive KAmola aAlayn 6TV ToMTIKT peptopdtov g Etapeiog 6to chvord tng
kot Bo emava&lohAoynoeL Ty TANpouUn empdchetov pepiopatoc, | emmpdcHeToL £101K0D HEPICUATOC, EVTOS TOV
2018.

30. Topelokég posg amd AEITOVPYIKES OPUGTNPLOTITES

"Etog mov éknée
Xnp. 31 AskepPpiov 2018 31 AskepPpiov 2017

Képon mpo popov 669.577 482.391
[Ipocappoyécg yo:
AmocBEcELg EVODOUATOV TOYimV KOl QUADY TEPIOVCLOKDY
otoyeiov 6,7 140.753 140.001
AmocBécelg entyopnyncewv Toyiov EvepynTiKon 24 (675) (725)
Xpnpatootkovoptkd £€0da / (€c0da) - kabapd 25 127.194 140.271
TIpoPAréyelg kat S10popEg ATOTIUNCEDV 67.506 36.736
AmocPéoelg e£E0dmv pakponpobioumv cupforaiov 24 951 6.523
(Képdn) / Znpiég omd gkmoinon mayicov (1.1612) 280
Svvarlaypotikég Cnpieg / (k€pdn) 26 (2.244) 8.483
"Ecodo and pepiopota (318.795) (33.724)
683.106 780.236

Meraporéc Keparaiov kivnong

Meiwon / (AvEnon) amobepdTmv 68.171 (117.608)
Meiwon arortcemv 8.983 57.287
Meimon vroypedoemv (347.508) (412.132)

(270.354) (472.453)
KoBapéc Tapelokés poég amwd AetTovpylkég dpacTnpLoTnTEg 412.752 307.783

31. EvogyOpevec voypedoels Kol VOKES vrobéoelg

H Eraipeio £xel evdeydueves vmoypemdoelg o oo e Tpamelkéc Kot Aowmég €yyuNnoelg Kot GAlo Oépata Tov
TPOKVITOVV GTO TAOIGLO TOV EUTOPIKOV NG cuvariaydv. Ta mo onuoavtikd {ntmuota tapovctdlovial ot
GUVEYELDL:

Ernysipnuotika 0épato

(o) Exxpeucic vrobéoeis

H Ertaipeio epniéketol o€ d10popec VOKES VTOBEGELS Kol EXEL SIAPOPES VITOYPEMOELG GE EKKPEUOTI T GYETIKEG
pe Tic suvnBeig dpactnpotTég TNS. Me fdiom Tic dabéoipeg pnéypt ofjpuepa TAnpopopiec, | dtoiknomn motedel 6Tt
N ékPaon tov vrobécemv avtdv dev Ba Exel onuovtikn emxidpacn ota amotedécuato g Etoupeiag 1 ot
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XPNUOTOOIKOVOULKT TNG BEom Tépav avTdv Tov NON TEPAapPavovTal oTig TPOPAEYELS YO0 VOULKES VITOBECELG
(Znu. 19).

Koatd m didpkela g tp€yovcag Kot Twv Tponyovpeveoy xpioemv Kataroyiotnkav otnv Etopeio téin kot
TPOGTILO XPNONG VEESAPOVG Yo TN SEAEVOT) AYOY®V 0O TOVG ekAoTOTE Afpove. To GuVoAiKd TOGd ToL £xEl
kataroyiotel avépyetat o €26,5 exart. ot 31 AgkepPpiov 2018, evd mocd Hyovs €6,4 exart. £xel katafAinoel
Kol €xel Katoympnbel og amaitnon oy KOTAGTOON OWKOVOULKNG BEong oTlg «Aomég ATAUTNOELS», OTMG
amotteiton tpokepévou n Etaupeio vo mpoopiyel KoTd TV avaTtépm KATOAOYIGUOV. AVAQOPIKA LE TIGVTOOECELS
avtég M Etoupeia £xel aoknoet Oha ta Evdka péca kot ekTipd 0Tt eival mepiocdTePo TBavo va vdpEet OeTikn
ékPaon Y To cHVOAO TV VTOBEcEMV AVTOV KOl Yo TOV AOY0 avtd dev €xel oynuaticel TpoPreyn oTig
OLKOVOUIKES KOTOOTAGELG.

®) Eyyonuxés emorolés

H Etaipeio éxerexddoet emotoléc S1ofePaidoemy Kot £yyUNTIKES ETIGTOAEG TPOG TPATECES Y10 SAVELD TTOV OVTES
£€yovv yopnynoel oe BuyaTpikég Kot cuvoedeéveg etatpeieg, T0 aveEdpAnto vrolowmo twv omoimv v 31
AgxepBpiov 2018 avepyotav 610 106moco tov €969 (31 Askepfpiov 2017: €1.016).

D0oporoyIKG Ko TEAOVELOKG OEnota

To poporoyud TAaiclo Kot 01 Qoporoyikég TpakTikeS oty EALASa, o1 omoieg kaBopilovv tn poporoyikn Bdon,
€VOEYETAL VA 00N YNOOLV GE £YYEVELS afePatdTnTES, AOY® TNG TOAVTAOKOTNTAG TOVG, KAOMDS KOt TOV YEYOVOTOS OTL
VIOKEWVTOL G HETAPOAES KOl EVOAAUKTIKEG EPUNVEIEG OO TIG APUOSIES APYES GE OLOPOPETIKEG YPOVIKES GTIYIEG
OAAQ KoL LETAED SLOPOPETIKDV ETULPELDV. Q2 EK TOVTOV, EVOEYETAL VO VTTAPEOVV KATNYOPIES SATUVDV T YEIPLOUDV
Spopov ntnpdtov, Yo tig onoieg pio etoupeia propei va a&oroyndel oe dwapopetikn Pdon and gkeivi mov
€QOPUOCTNKE KOTA TN SPKELD TPOETOUAGIAS TNG POPOAOYIKNG SNA®ONG 1 TNG GVVTAENG TMV OIKOVOUIK®Y
Kotootacemv. Me Baon v epnepio tov TopelBOVTog, 01EAEYYO1 OO TIG POPOAOYIKES OPYEG OLEVEPYOVVTOLKATA
péco 6po 5-7 xpdvia petd v vmofoin g Poporoyikng dAmwong. EmmAéov, ot mepmtdoelg 0mov £vag
POPOLOYIKOG ELeYYX0G 0ONYEL GE S10POPETIKN EKTIUNON A VTN TNG ETapEiag Kot 1) eTopeia, petd and eE€taon
de ovppwvel pe v extipnon tov eréyyxov, n dwdikacio enihivong tov {ntipatog axoiovdei cuvnbwe ™
ootk 000, dadikacio 1 omoio TEPILAUPAVEL SIAPOPES PAGELS KAl EVOEXETOL VO SLOPKEGEL OPKETA YPOVIOL
TPOKELUEVOD VO KATAANEEL GE OPLOTIKN KOl AUETAKAN TN andpaocT). Mia etapeia dOHvatal va euriakel 6 auT ™
dwootiky dadikacio edv Kot epocov katafdiel mpokataoAiikd to 50% TOL GLUVOAIKOL POPOL Kol TMV
XPNUOTIK®OV TPOSTIH®V OV £X0VV KTIUNOET atd TO POPOAOYLIKO EAEYYO.

‘Olo ta aveTép® 001N Y0OV GE £yYEVEIS SUGKOAIES OVOPOPIKE [LE TOV TPOGIOPIOULO KOIL T AOYIGTIKT| OVTLLETMTIO)
TOV POPOLOYIKDOV DTOYPEDGEMV. UG OTOTELEGLA, 1) S101KNOT) GTOYEVEL GTOV KABOPIGUS TNG TOALTIKNG TNG Pdoet
€101kNG vopobesiog dabéoung Kotd T oTypn TS AOYIGTIKNG OVTLLETMMIONG UG CUVAAAAYNG, HEC® ANYNG
€EEIOIKEVUEVMV VOLIKDV KOl POPOAOYIKDOV GUUBOVADY GE LELOVOUEVEG TEPMTACELS, KAODS Kot a&lomotdvtos
Vv eumelpio. and OTOPACELS TPONYOVUEVOV (POPOAOYIKADV EAEYXMV, GUUTEPIAUUBAVOUEVOV TOV GYETIKMOV
SIKOOTIKOV amopdcemv. Avti 1 ddikacio o mpénel va eEac@aAilel OTL Ol OIKOVOMIKES KOTOGTAGELS
OVTOVAKAODV OAEG TIG ONUOVTIKEG POPOLOYIKEG KO TEAMVELUKES DITOYPEMOELS, OGO TO SLVATOV AKPPESTEPA Kot
TANpECTEPQL.

(o) Avéieyrreg yproeig — Emidikes popoloyikés vmoléoeig

Onwg e€nyeitor kot otn Znp. 27 £xovv ohokAnpwel Taktikoi poporoyikoi EAeyyot £mg Kot tn xpnomn mov EAnée
31 Aexepfpiov 2011. O1 ExBéoeic @oporoyucol EAEyyov yia Tig yprioeig mov éAn&av otig 31 Askepfpiov 2010
rat 31 Agkepfpiov 2011, erfjeOnoav tov Aekéufplo Tov 2017 kot VTOKEWTOL GE VOLKT apPloBfTnon amd tnv
Etaipeio. Zuvontikd, ol ekBéoelg a&idvouv mpdcbetovg popovg Hyovg €22,5 ek. kot tpooTipa €23,5 K. yo
KOVOUALOL TTOV ALPOPOVV GE TEAOG YOPTOCTLOV, SIAUPOPEG LT EKTITTOUEVEG SOTAVEG KL AALES TPOGAPLOYEG POPOV
glocoonpatoc. H etarpeio, apod pHeAétnoe Tic eKOECELS TV POPOLOYIKDOV EAEYX WV, apuplofntel Tovg emPANOEvTES
emnpOcHeTONG POpovS Kol mpooTia (o1 omoiol vrepPaivouv ta TOGE Tov £xovv NN cLUTEPIANEOEl oTIC
KOVOVIKEG POPOLOYIKEG ONADGELS TNG ETOLPELNG) KO EXELTPOYMPNGELGE OAES TIC TPOPAETOUEVES OO TIG GYETIKEG
dataEelg evépyeleg kal EVOIKO HEGO TPOGPVYNG KOTE avT®dV TV moowv. [lapd to yeyovog 6Tt 1 Etoupeia
appofnrel mv enfoin TpdcdeTmv EOp®V, EvTonTolg vIToypeovTAL va Kotafdrel 1o 50% TV KATAAOYIGHEVOV
TOGHV (POP®V KL TPOSTIL®V) At TOVGS L0 TAV® POPOLOYIKOVS EAEYYOVS TPOKEILEVOL VO £YEL TO SIKOLMLO VO
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acknoel évoka péoca. H xotafoir] tov amoitodpevov mocdv tpoyuatonomdnke, eviog t1ov tpofAenouevov
TPoBEGUIDV, EVD TA VTOAOWTA TOGH GLUYNEIGONKAV amd TIC ApYES LE EMGTPENTEN TOCH POPOV GTO GUVOLO
TOVG, £vT0¢ 1oL 2018. To GUHVOLO TV TGOV, ELEAVILETALGE AOYOUPLUGHOVS AOITOV amatthoe®V, Kabdgn Etoupio
eKTILA OTL Elva TBoVO Tmg Oa StkonmOei.

‘Ocov apopd ta Tpdotina, N £kbeon a&idvel Tocd ico pe to 120% tov apykod @opov, avti tov TpoPfAemdpevon
50%. To moco avtd aupiofnrteiton exiong voukd and v Etapeio.

Enitov mapdvroc, Bpicketar o€ eEEMEN POPOLOYLKOG EAEYYOG Y10 TN XpNom Tov EANEe otig 31 Agkepppiov 2012.

H Awiknon miotevel 6t dev Ba TPoKOYOLV GNUOVTIKEG POPOLOYIKEG EMPAPVVOELS €ite amd PEALOVTIKOVG
(POPOLOYIKOVG EAEYYOVG, lte amd TV €KPaom TV eNOIK®OV VTOBECEWV TEPAV AVTOV TOV AVOPEPOVTOL KOL
cvumepthapfavoval 181 GTIG OIKOVOUIKES KOTAGTAGELS TG xpnong mov éAnée 31 AgkepuPpiov 2018.

H Eraipeio €xel avayvopicet onolesdnmote Tpokataforéc oYeTIKES He POPOVS KO TPOGTLLL, TTOV 0POPOVV GE
TOAOTEPEG DIUPOPEG UE TIG POPOAOYIKES 0PYEG, O0TIG Aoutég amartrioets (Enp. 11), oto fabud extytd 61110 T0GE
ovTd O gloV ITEAIKDG OVOKTI L.

INUEIDOVETAL OTL GCOUP®VA LE TIG OXETIKEG daTAEELS, Yo TIG xpNoels 2011 éwg ko T xpron mov éAnée v 31
Agkepfpiov 2017, n Etoupeio, érafe oamd tovg TOKTIKOVG Opk®Tovg eAeyktég Exbéoelg dopoloyikng
ZoppdpemonG, e yvoun xopic emeulaén, 6mmg tpoPfrénetar omd to N.2238/1994, 6pb. 82, map. 5 kot o N.
4174/2013, épbpo 65A.

®) Kozoloyiotikés mpalels teAwveicwv

Evtdg tov 2008, mapeAnpnoav and to TeAwveio kataroylotikég Tpaéelg GuvoAlkoD vVyovug tepinov €40 ex. yio
PEPOUEVA TEAMVELOKA KEAAETLHATOY T®V POPOAOYIKOV omodnKdV ¢ Etaipeiog yio cuykekpipéveg mepiddoug
peta&o tov etdv 2001 — 2005. H Etoupeia tpocépuye Katd TV GYETIKOV TPAiemv evamiov Tov ALOIKNTIKO
IIpwtodikeiov kan Aoiknon Bewpei 6tinvdOeon Ba €xel OeTikn kKoTdANEN LeTd TNV AKPOAUATIKY StadIKOGiaL.

Ave&aptnro amod TNV KoTdhesT TOV TAPATAV® TPOSPLYHV, T0 TeElmveio TpoydPNCE 6 TapaKpAT N Toco1 €54
eK. (o0volo kaTaAoyloBévimv mocmv mAéov mpocavéncemv) PePfarwpévov emotpopov OITA (Znu. 11). H
Ertapeio katébece d00 mpoopuyés katd g @oporoyodcag apyns kot katd tov Telwvelov, evomov Tov
Awvkntikov [Mpotodikeiov Adnvav kot [epardg avtiotoya. To [Ipotoduceio AONvov e€€dmwae amdpaon pe
v omoia dwkomvel v Etaipeia, amoppintovtag v ev Adym moapakpdtnon og un vopun. H Etaipeio extipd
011 O PTOPEL VO AVOKTIGEL TO VO TEP® TOGA.

32. Aeopevoglg Kot GVUPATIKES VTOYPEDGELS

(o) AeGUEVOELG Y10 KEQAAAOVYIKES EMEVOVOELG

Otronpavtikdtepes cvpuPatikéc vroypemoels g Etaipeiog v 31 Aekepufpiov 2018 apopodv o€ decopevoeis yio
KEQOUAULOVYIKEG EMEVOVGELG GUVOALKOV Tocoy €22 ex. (31 Askeufpiov 2017: €20), to peyaddtepo pépog Tov
mocoV oyetiletor pe v avaPadpuion tov StwAitetnpiov.

(B) Agopevoeig yia Aettovpykés ebmaoelg
H Etopeia piobover ypaopeio kot ktipio 610 mAaiclo cvppdacewv Aettovpyikng picbwong. To cbvoro tov

EMAYLOTOV HEAAOVTIIK®OV [chopdtov 6to mhaiclo Tov mTpoavapepdiviov cuufdcenv TapovcidleTal 6Tov
TOPOKATE Tivoka:

ZHUEIDOEIS ETTL TV OIKOVOUIKDV KOATOOTATEWDY

Tehida (73) and (76)



EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

"Etog mov éinée
31 Aekepfpiov 2018 31 Aekepfpiov 2017
Evtog tov emdpevov £tovg 4.625 4.871
Metd 1 étog ko émg 5 € 5.506 10.124

10.131 14.995

Metd 5 etwv

(v) Evéyyveg motooelg

H Etoupeia etvor mBavov va dexbet aitnuo and tpounbevtéc dote va mapdoyel Tpanelkés EVEYYVEG TIGTMGEL,
HE OTOXO VO EMTUYEL EVVOIKOTEPOVS OPOVG GLUVOAAOYNG KOl TOTMONG. ZTIG TEPMMTMOEL; OMOL &XEL NON
KoToywpnOel N VIOYPEMON OTIS OKOVOUIKEG KATOOTACELS, OEV YPeldleTal TEPATEP® YVOGTOTOMGN NG
GUYKEKPLUEVTG OECUEVONG. XTIC TEPMTMOOELS OMOL 1 CLUVHAAXYY] TPOUYLOTOTOLEITOL PETA TNV MUEPOUNVID
Ioohoyiopot, n Etaupeio dev vroypeovTon va S1aKavovicel Tnv evéyyva ToTMoT EVIOg TG meplddov, dpa dev
ovoyvopileTat Kot aviicToyn vIoXpPEMOoT).

33. ZovarhayEg pe ovvoedepuéva pépn
2NV KATAGTAOT) GUVOMK®V EIGON LATOV cLUTEPIAAUPavovTaLE60da, damdves Kot ££0da., ToL 0TOI0 TPOKVTTOVY
omd Tig cuvardayég peto&y e Etalpeiog kot cuvdedepévav pepav. TEtoleg cuvaliayég mepthapfavouy Kupimg

TOANGELS KL 0yOPES ayolfdV KOl VTN PESLOV 6TO TAAIGL0 TNG cLVT Bovg Agttovpyiag tng Etaupeiag.

"Etog mov éknée
31 Aexepfpiov 2018 31 Aexepfpiov 2017

Xpe@oelg 68 CVVOEOENEVES EMYEIPNOELS (TOAGELS)

Etaupeieg opidov 2.971.811 2.522.184
Yuvoedepéveg eTopeieg 597.133 780.031
Kowomnpagieg 621 434
Xiovodro 3.569.565 3.302.649

Xpe@oeis 0md cvvoedepéveg emyep)oeis (K66Tog

TOMOEvTOV)

Etatpeieg opidov 58.972 56.408
Yuvoedepléveg eTopeieg 764.274 841.513
Kowomnpagieg 15.973 10.954
Xovoro 839.219 908.875

21 Aowd £6000/(£€0da) & Aowmd k€pon/(Inuég)-kabapd yia to 2018 cvumepthapfdavoval Aoird £60da and
Buyatpkég etaupeieg mocov €4,1 exart. (2017: €4,0 exar.).

2NV KOTAGTOGN OIKOVOULKNG B€0M G cuumeptiapfdvovtol VTOAOTA TOV TPOKVTTOVV ATO OYOPEG/TWANCELS
oyafdv Kot vanpecudY Katd T cuviOn Aettovpyia g enyeipnong.

ZHUELOOCEIS ETT TWV OIKOVOUIKWDV KOTOOTATEWDY

Tehida (74) anb (76)



EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

31 Aexepppiov 2018 31 Aexepppiov 2017
Y76ho1o TPOS GVVOEOENEVES EMLYEIPTOELS
(IpounBuTtéc KoL AOTEG VTOYPEDGELS)

Etatpeieg opidov 27.107 37.726
Yovdedepéves etapeieg 11.797 3.094
Kowomnpagieg 1.316 1.677
Xvvoro 40.220 42.497

Y76ho1o 0wéd cuvOEdEPNEVES EMYEIPICELS
(IlehaTeg KAl LOUTEG ATOATIGELS)

Etatpeieg opidov 100.380 458.313
Yovdedepéves etapeieg 32.381 34.144
Kowompa&ieg 141 30
Xvoro 132.902 492.487

Zovardayég Exovv TpoypotoronBel e Tig akOA0LOeg cuVOEdEUEVES ETAUPETLES:
a) Ouyatpikéc etarpeieg Tov Opilov EAAnvikd Metpéloia (Enp. 8)

B) Xvvdedepéveg Etaupeieg kon kotvompatieg tov Opidov mov evomolovvron pe T péBodo g kabaprg BEonc:

e  Etapsio Ayoyov Kavoipmv Agpodpopiov Abnvav A.E. (EAKAA)
e Anuooia Emyeipnon Agpiov A.E. (AEITA)

e Elpedison B.V.

e Spata Aviation Fuel Company S.A. (SAFCO)

e EAIIE®pdxn A.E.

e D.M.E.P. Holdco

H Etaipeio éxerekddaoet emoToAES S10PePartdoe®mV KOLEYYUNTIKES EMIGTOAEG TPOS TPATECES Y10 SAVELOL TTOV OVTEG
&xovv yopnynoet oty Elpedison B.V, 1o ave£6@Anto vrorouro twv onoiwv v 31 Askepppiov 2018 avepyotov
010 166moc0 tov €83 exart. (31 AskepPpiov 2017: €88 exar.).

v) Zuvdedepéva HEPT TOL TEAOVV VIO Koo EAeYy0 pe Tnv Etaipeia Ad0yw ¢ Kowng cuppetoyns tov Anpociov
Kot pe to ooio 1 Etapeia £yl onpoviikég cuvarlioyEg Kot vTOAOTOL:

e AnuocroEnyeipnon Hiextpiopo A.E. (AEH)
e  EAnvikéc 'Evomieg Avvapelg

Koaté ™ xprion mwov éAnée v 31 Askepfpiov 2018, ot cuvarlioryég Kot T0 VITOAOLTO LLE TO TOPATAVED HEPT NTAV
To eéng:

HeMoeg ayaddv karvanpeoidv €130¢ex. (2017: €190 exart.),

Ayopégayaddv karvanpecidv €51 exart. (2017: €43 ekar.),

Anaitioeg €7 ekart. (31 AexepuPpiov 2017: €26 €x.),

Yroypedoeig €10 exat. (31 Askepppiov 2017: €5 ex.).

d) H Etaipeio drowkeiton omd ta péAn tov Arotkntikov Zvppoviiov (Exteleotikd kot Mn Extedestikd MéAn Tov
Awokntikod Zvppoviiov g EAAnvikd IMetpéhara A.E.) kot amd toug N'evikodg Atevbuvtég. Ot apotBég mov
Koo fANONKav 1 £xovv Loyio0ei Tpog Tovg avmTépmw avirBay Ge:

ZHUELOOCEIS ETT TWV OIKOVOUIKWDV KOTOOTATEWDY
YeAida (75) ano (76)



EAAHNIKA TIETPEAAIA A.E.
Owovopikég Kataotdoels cOpmva pe ta AIIXA
v, T xpnon wov EAnce v 31 Askepppiov 2018

(Tlooa oe y1liades Evpw eKTOC €6V OVOPEPETAL OLOPOPETIKG,)

"Etog mov éinée
31 AekepPpiov 2018 31 Aexepppiov 2017
ApoBég 4.246 4.055
Topoyésg AMoyw e£660v amd v vanpeocia 1.264 1.170
Anolnooeig Aoyw Adong coppaong 1.661 -
Xovoro 7.171 5.225

€) H EMnvika Tletpéhoto A.E. €xel xopnynoet ddvela oe Buyatpikég g etatpeies (Enu. 9 ko 11). Etig 31
Agxeppiov 2018 1o vorowro Twv daveinv avtdv avépyetor og €141 ex. (31 Aekepppiov 2017: €138 ex.). Ta
oLVoALKA §60d8a TOK®V Yo o 2018 avirbav og €7 ek. (2017: €10 ek.). To ddveio eivar KUPAIVOUEVOD ETTOKIOV
KO To pHEGO emtokio davelopov frav 5,20% (2016: 6,33%).

H Etoupeio emiong €xer AdPet davelo amd Ouyatpikés g etoipeieg, to aveEOPANTO VTOAOUTO TOV OTOi®V
avépyetar og €760 ek. otig 31 AekepPpiov 2018 (31 AexepPpiov 2017: €754 ek.). Ta GuVoAKE €080 TOK®V YL
70 2018 avnABav ce €42 ex. (2017: €48 ex.).Ta ddveln eivor Kupouvopevov emttokiov Kot t0 HEGO EMTOKLO
davelopov yroto 2016 fytav 5,40% (2017: 6,10%).

34. T'eyovota petd v nuepopnvia Ieoroyiopov

Agvumapy oLV GNUAVTIKE YEYOVOTO LETA TNV UEPOUNVIL LGOAOYIGILOD KOL TPV T1) SN LOGIELOT TWV OIKOVOUIKMV
KOTOGTAGEDV.

ZHUELOOCEIS ETT TWV OIKOVOUIKWDV KOTOOTATEWDY

Tehida (76) and (76)
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Etrola’EkBeon tou AlotknTikoU ZupBouAiou tTng EAAHNIKA METPEAAIA AE
eml Twv Evomotnpévwy kot AToptkwv OLKOVOLKWY Kataotdoewy
yla T Xprion ano 1" lavouapiou €wg 31" AekepPBpiou 2018

Eloaywyn
KUplot Métoyol,

H mapovoa €kBeon tou AlolkntikoU Zuufouliou adopd otn xpovikn mepiodo twv dwdeka
UNVWV TNG KAEWOpevNS xproews (1.1.2018-31.12.2018). H €xkBeon ouvtaxBnke kal elvat
EVOPUOVLIOHUEVN LE TIC OXETIKES Statatelg Tou Kwdikomownpévou Nopou (K.N.)2190/1920 onwg
loxyve €wg 31 AekepPplou 2018, tou apBpou 4 tou N. 3556/2007 kat tng amddacng
7/448/11.10.2007 tn¢ Ermutporic Kedahaiayopds. Ou Evomoinpéveg kalt  ETALPKEG
Owovoulkéc  Kataotdoelg  ouvtaxbnkav — ovpdwva pe  ta  Aebvy  TMpotuna
Xpnuatoolkovoulkng Avadopdg (A.M.X.A.), dnwc autd €xouv uloBetnBel amd tnv Eupwrnaikn
‘Evwon.

TtV mapoloa €kBeon TEPLEXOVTAL OUVOTITIKEC XPNUOATOOLKOVOULKEG TIANPOGOPLEC yla TNV
OLKOVOULIKA KaTdotaon kol Ta amoteAéopata tou Outhou (EAAHNIKA METPEAAIA) kal Tng
untpkne Etatpeiag EAAHNIKA METPEAAIA AE., meplypadr TwV CNUAVTIKWY YEYOVOTWY TIOU
EhafBav xwpa KATA TNV TPEXOUCA OLKOVOULKN XprRon, Teplypadn Twv KUPLOTEPWY KIVSUVWV Kal
afefaloTATWyY yla TNV EMOUEVN XPNON, TAPABecn TwWV ONUAVIKWY OCUVAAAQYWY TIOU
nipaypatonowBnkayv PeTaty ¢ Etatpeiag kat tou OuiAdou pe ta ouvdedepéva touc LEPN,
napdbeon oOTOLKElWV KAl EKTIUACEWY TIOLOTIKOU XOPOKTAPA yla TNV  €EEAEn Twv
Spaotnplotitwy NG Etalpelog kat tou Opllou katd TNV e€mMopevn xpnon, Kabwg kal
mapouciaon TwV ONUAVIIKOTEPWY HUN XPNUOATOOLKOVOULKWY TIAnpodoplwy Tou  €Xouv
avtiktumo otnv Etalpeia.

A. H Etatpeia kat o'Opiiog

O 'Outhog amoteleital amd 47 etalpeieq cupmepAauBavouévneg Kal NG €LONYUEVNC OTA
Xpnuatwotipla ABnvwy kat Aovdivou Mntpikinc Etatpelag. H katdotaon twv Buyatpkwy
ETALPELWY, TO QVTIKEIPUEVO TOUC, TO TOCOO0TO LOloktnolog kat n péBodog evomoinong
TaPouoLAlovTal OTOUG OXETIKOUG Tiivakeg tou Mapaptnuatog tng mapouvoas €kBeong. H
TPEXouoa VOULIKN Hopdr tou Ouidou elval amotéAeoua TNG aPXLKC CUYXWVEUONG 0TO TTAQLOLO
™N¢ elcaywyns g Mntpkn¢ Etalpeiag oto xpnuatlotrplo, mou ehae xwpa o 1998 kal Twv
LETETELTA ETALPLKWY cUVOAaywWV (£€ayOpEC KAl CUYXWVEVTELC).

H emyelpnuatikn Sopr mou edpapuoletal otov ‘Optho, n omola kabopilel emiong kal Tnv
opyavwtikr doun, €xet 1dlaitepn onuaocia ya toug okomoug Sloiknong tou Ouidou kabwg kal
yla TNV KoAUteEpn mapakoAouBnon twv OpaocTnPLOTATWY TOU. JUYKEKPLUEVA OAEG oL
Spaotnplétnteg Tou Opihou  KATATACOOVTOL OTOUGC KUPLOUG KAASOUC (ZTPATNYLKEG
Erxelpnolakég Movadeg) omwc amelkoviletal mo KATw:

e AwAwon, Edoblacuog kat Epmopia
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e Alavikn Epmopia metpehaloeldwy, otnv EAMGSa kal to e€wtepikod

o [apaywyr kat Epnopia NeTpoxnuLlkwy

e 'Epeuva kal EkpetdMeuon YépoyovavBpakwv

o [apaywyr (amd cUUPBATIKEC KAL AVAVEWOCLUEC TINYEG eVEPYELaCg) & Epmopia HAEKTPLKAG
Evépyelag kat Quoko Aéplo

ErumAgov, 0 'Ouhog €xel SpaotnpldTnTa Kol 6 AAAOUC TOUELC oL omolol Ttapd To yeyovog OTL
elval otpatnykng onuaciog (my Texvikeg Ymnpeoieg) dev amoteAoUV GNUAVTIKO TTOCOOTO TWV
OLKOVOULKWVY peyeBwv Tou Ouiiovu.

A.1 EAAHNIKA METPEAAIA AE (Mntpikn Etalpeia)

H Mntpikr ETalpela gival elonypévn oto XpnUATLoTApLo ABNVWY Kal TIapAAANAQ Ol LLETOXEC
¢ Slampayuatevovial péow GDRs (Global Depository Receipts) oto XpnuaTlOTAPLO TOU
Aovbivou, evw Ta opoAoyd TNG elval elonypéva oto Xpnuatiot)plo tou AouéepBoupyou. H
LLETOXLKA TNG cUVBeon otig 31.12.2018 Atav:

[1 Paneuropean Oil and Industrial Holdings S.A.: 45,47%
o EAANVIKO Anuoato (TAIMEA): 35,48%
e Oeoukol kat 16lwteg emevouTéc: 19,05%

A.2 KUplol Topelg Apaotnplotntag tou OpiAou

OL kUpleg Opaotnplotnteg tou Opidou kaAUTTouv €va gupl GACUO TOU KAGSOU TNG
evepyelag, kablotwvtag tov ‘Ouho EAAHNIKA METPEAAIA évav amd TOUC TILO ONHAVTLIKOUG
evepyelakoU¢ optAoug otn NotloavatoAikr Eupwrn.

Ta Baotkd onpela ava SpaotnplotnTa cuvolilovtal mTopaKATW:
a) KAadog AwAlong, Edodlaocpou kat Eunoplag

O khadog SwoAlong, epodlacpol Kol epmopiag amoteAel Tov mUpAvVaA TWV §pACTNPLOTATWY TOU
Ouidou kat tn Baotkn mnyn ecodwv kal kepdodoplac.

Apaotnplotnteg otnv EAGda

H Spaotnpotnta otnv EANGSa eoTidletal yUpw amo Tt Aeltoupyla Twv TpLwv SAlotnplwy
Tou OutAou rmou Bpiokovtal otov Aompodmnupyo, otnv EAevoiva kat otn @ecoaiovikn, Ta onola
KaAUTITOUV Ttep(mou 65% TNC CUVOALKNG SLUALOTIKNAG LKAVOTNTAS TG Xwpag, evw Slabétouv
OUVOAkA Oefapevég amoBrnkeuong apyol TeTpeAaiou Kkal mpoildvtwyv TeTpeAaiou
xwpnukotnTag 6,65 skat. me.

To k&Be SLUALOTAPLO EXEL SLADOPETIKA TEXVIKA XAPAKTNPLOTIKA, OTIWG TEPLYpAdOVTAL OTOV TILO
k&tw mivaka, Ta omnota kaBopilouv tnv anddoon kal tnv kepdodopia tou:
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AwAlotrplo Huepnola Etnowa TUMog Aglktng

AuvvouikotnTta Auvapkotnta AwAtlotnpiou JuvBeToTNTOC
AlWAlong AlWAlong Nelson
(Kbpd) (MT ek.)

Aompdmupyoq 148 7,5 Cracking (FCC) 9,7
EAevoiva 106 5,3 Hydrocracking 12
@eooalovikn 90 45 Hydroskimming 5,8

To 2018, n mapaywyn tou kKAadou SwAlong onuelwoe emumAéov avénon kat aviABe ota 15,5
EKAT. TOVOUC, AOYW TNC auénpeévng mapaywyng ota SAlothpla EAsucivag kat AcTipomupyou.
H auvénuévn mapaywyn odnynoe oe avénon katd 4% Twv CUVOALKWY TWANCEwWY, ota 16,5
EKAT. TOVOUG, HE TG eaywyég 9,4 ekat. Tovoug, ota uPnAdtepa emimeda LOTOPLKA,
QVTUMPOOWTEVOVTAC TTO000TO 57% TwV CUVOALKWY MwARCEwWY, eTBeRalwvovtag tn B8€on Tou
Outhou wg evog amod Toug MAéov eEwotpedelc otnv meploxn. H aplotonoinon otov epodlacuod
TIPWIWY VAWV Kat ol emidooelg Twy StuAlotnpiwy, odAynoav oe emiteuén vPnAol cuvoAikoU
neplBwplou, EeMepVWVTOC ONUAVTLKA TO EVOELKTIKA.

H Aettoupyia Twv SwAlotnpiwv cUUPwWVA UE TOV TIPOYPAUUATIONO 08rynoe tnv anodoon
peoalwv kKAaouatwy (vtileA, tlet), oto 51%, evw n mapaywyn Peviivng avnABe oe 22%.
JUVOALKQA TO TOCOOTO apaywyng mpoloviwy LPnAng mpootiBéuevng atiag aviAbe oto 84%,
arnd ta mAéov uPnAd otov Eupwmaiko kKAGdo SliAlong, evw To palolT meplopiotnke oto 12%,
avadelKVUOVTAC TNV AVTAYWVLOTIKOTNTA TNG MAPAYWYLKNEG HaG BAONG, HETA TIC ONUAVTIKEG
enevbloelg TnG mevtaetiag 2007-2012, €8ikd ev oPel twv VvEwv Tpodlaypadwy yla
vauTAtaka kavotpa (IMO/MARPOL).

H kepbodopla tou kAadou AwAlong, Edodlacpol kat Eumoplag Statnpnbnke oe uPnia
enineda Aoyw avénuévwy MwARoewv Kat enidoong Twv SWALoTnplwy, Mapd TNV UToXWENON
Twv evdelktikwy TeplBwpiwv SWAlong otn Meodyelo oe oxéon e to 2017 kat tnv
LOXUPOTIOLNGN TOU €UPW KATA UECO Opo To 2018. H onuavtiky mTtwon Twv SlEbvwv TIHwY
apyoU TETpeAalou KOTA TO TEAOC TOU £€TOUC, AOYW TNG avnouxiag yla umepmpoodopd apyou
netpelaiov maykoopiwg, oxedov eflooppomnoe tnv avodo Mmou onpeElwBnKke vwpitepa oto
2018 kol emnpéace TNV amotipnon amoBepdtwy, Tou NATav POCLKOC TOPAYOVTOC
SLapOPPWONC TwV ANUOCLEVUEVWY ATTOTEAECUATWY EVAVTL TWV JUYKPLOLUWV.

Edodlaouog — MpopnBeta Apyou MetpeAaiou

Ol mpounBeleg apyou meTpelaiovu ocuvtovilovtal KEVIPLKA Kal KAAUTIToVTAL UECW CUPBACEWY
Slapkelag (term-contracts) kaBwg Kal pe UEUOVWHEVEG ayopeg (spot). H mpoodopd apyou
netpelaiov auénbnke to 2018 Kuplwg Aoyw auénueévng mapaywyng o HMA kal GAAEC XWPES
UN-U€AN Tou OMEK, avtloTaBuLopEVn eV LEPEL QMO TIG KUPWOELS 0To lpav amd tig HMA, mou
EMNPEQCOYV 0OpPVNTIKA TNV TEpLoXn TNG Meooyelou. Map’ OAa auTd, TAPOUGCLACTNKAY
ONUAVTIKEG eukalpieg otn Soprn toAdynong Sladopwy TUTTWY apyou oTnV TEPLOXN KAl N
EAAHNIKA TMETPEAAIA Tic aflomoinoe kuplwg Aoyw PBeATIWHEVNG XPNHATOOLKOVOULKAG
PEUOTOTNTAC. ‘ETOL, TO piyua edodlacuol MPWTWV UAWY TTPOCAPHOCTNKE AVTAVAKAWVTAC TNV
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EAKUOTIKOTNTO CUYKEKPLUEVWY TUTIWV OpywV o€ Ox€on He GAa oAAd kal v emiBoAn
Kupwaoewyv oto lpav amnod tig HMNA, pe amotéleoua va auvénbei o epodlacuog apywv amno lpdak
(30%), KaZakotdv (19%) kat Pwola (10%), e peiwon tou mooootou anod lpdv oto 11%, evw n
ouvelopopd amod Xaoudikr Apafia avilBe oto 6%. Avadoplkd ue ta apyd Tng B. Adplkig, n
nipounBela amo ABUn aviABe oto 7% kat ard Alyurto oto 5%.

H OSuvatdtnta mpoocBaong ala kat n euvediéia Twv OwAlotnplwv tou Ouithou va
eneéepyaoToUV LA HeYAAN TOKIALG apywV Kat GAAWY TIPWTWY UAWY, amoteAoly éva amod ta
Baokd avTaywvLoTIKA TAeovekTApata Tou Opidou, mou amodelkvueTal LOLAlTEPA GNUAVTLKO,
TO0O ylo TNV Kkepdodopia, 000 Kal yla Tt SuvatotnTa QVTATIOKPLONG TOU OF QTIOTOLEC
LELWOELS TIPOOdOPAC GCUYKEKPLUEVWY TUTwY apyol, Olachaiilovtag €tol TNV OUOAN
Tpododoaoia Twv ayopwy ou dpactnplomoleltat o ‘OpLhod.

NwAnoelc AvAtotnpiwy (MwAnoslg Xovopikng Epmoplag)

Ot mwAnoelg kavoipwy Stevepyouvtal amo tnv EAAHNIKA METPEAAIA AE mpog TIG etalpeieg
eunopiag metpelatoeldwv otnv EAAASa, petafl Twv omolwv kat n Buyatpikr tou Ouilou EKO
ABEE, kaBw¢ Kal mpog CUYKEKPLUEVOUG €LOIKoUG TeAdTeS, evw Avw Ttou 50%-60% tng
napaywyng e€ayetal. ‘Ol ta mpoidvia SwAlong tou Ouidou KaAUTTOUV TIG Eupwraikéc
nipodlaypadéc (Euro VI).

ApaotnploTnTeg 0to EEWTEPLKO

H Spactnplotnta oto efwteplkd adopd oTlg eykatactacel OKTA ota Xkoma, Tou
ouvbEovTal HEow aywyou UE To SLUALoTrplo Oeooahovikng yia petadopd mpoioviwy VPNAAG
npootBéuevng aflag (vtited). H tomoBeoia tng OKTA mpoodidel onNUAVTIKO AVIAYWVLOTIKO
TIAEOVEKTNUO. ylo. TN OlaBeon mpoldviwy OTNV €0WTEPLKN ayopd Twv ZKoTiwv, HECW
EUTOPLIKWY ETALPELWV Kal EEQYWYWV OE YELTOVIKEG AyOPEC TwV BaAkaviwy.

B) Khadocg Atavikng Epmoplag

O k\&bdog eunopiag dlaxwpiletat otig bpaoctnplotnTes otnv EAAGSa péow tng Buyatpikng EKO
ABEE kal otic §pactnplotnTteg 0To eEWTEPLKO.

ApaoTtnpLoTNTECG 0TO ECWTEPLKO

Jtnv EAGSa, o Outhog pe tn Buyatplkn eumoplkn etalpeia EKO ABEE, StaBétel To
mAnpéotepo SikTuo £podlaopol Kauolpwy HE Ta eUmoplkd oruata EKO kat BP to omnolio
niepthapBavel cuvohikd 1.738 mpatnpla, ek Twv omolwv 231 eival tbloAettoupyolueva.

H eumopikn etalpeio EKO ABEE, StaBétel To mAnpeotepo Siktuo epodlacpol Kaucipwy pe 15
EYKATOOTAOELG amoBrkeuong kal &lavoung kauvoipwv, 23 otabuolg avedodlacuou
agpookadwy ota Kuplotepa aepodpopla, 2 sudblodwtripla vypaepiov kot pla povada
TIapaywyn¢ Kat cUoKEL oG AUTAVTIKWY.
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To pepidlo ayopdc twv onuatwyv EKO kat BP, ocUudwva pe ekTHAoel Tng Etalpeiag,
BeAtlwBnke to 2018 ota MeplocdTEPA TIPOIOVTA. 2T KAUGCLUA KIvNoNg TO GUVOALKO PEPiSLO
ayopdg, Aappavovtag urodn kat Toug Blopnxavikoug meAATeS, Slapopdwvetal oto 32%, evw
Sdlatnpeltal n nyetkry B€on t¢ EKO ota kavuoiua Aspormopiag kat NauTAlag, Je onUavTKA
auvénon Twv TMWAACEWV Kauolpwy Aegpomoplag Kuplws AdYw NG auénuévng TOUPLOTIKAG
kivnong.

O 'OutAog €xel oupdwvia pe tnv BP plc yla TNV amokAELOTIKA Xprion TWV EUMOPLIKWY ONUATWY
™¢ BP yla kavowa edddouc otnv EANGSa péxpt to téhog tou 2020, pe duvatdtnta
TIEPALTEPW AVAVEWONG £WC TO TEAOC Tou 2025.

ApaotnploTnTeg 0to EEWTEPLKO

O'Ouoc dpaoctnplomnoleital 0To eEWTEPLKO LEOW TWV BuyATPLKWY TOU ETALPELWY oTnV Kumpo,
™ BouAyapia, tn ZepBia, 1o Maupofouvio kat tTnv FAM. ZuvoAlkd to biktuo mpatnplwv
anapBuel 306 npatnpla, cupnepllapBoavopevwy Twy 26 mpatnplwv mou G€pouv To onua
OKTA otnv nfAM. Xtnv Kimpo kat to MaupoBoUvio ol TOTUKEG BUYATPLKEG, OL OToleg
TIPOEPXOVTAL Ao €EayOpA TIPO-UTIAPXOUCAS ETALPELAC, KATEXOUV NYETIKA B€0n OTIG ayopEq
TouC. 2Tn Boulyapia kal Tn Xepfia, omou ol dpaoctnplotnteg fekivnoav pe (Spuon véag
etalpelag, ol Buyatplkég tou OpiAou CUYKATOAEYOVTOL OTLG TPWTEG TIEVIE ETALPELEC TOU
KAQSoU ToUG.

v) KAadog Metpoynpikwy

OL 8paoctnploTNTEC TWV TETPOXNMLKWY ETUKEVIPWVOVTOL OTNV Tapaywyr Kol eumopia
nmoAurmportuAeviou, BOPP d\u kot StaAvtwv. Emiong, o kA&dog¢ mepllapPavel epmopia
ELOAYOUEVWVY TIAQCTIKWY KaL XNHLKWY TIPOTOVTWV.

Me Bdon Tn OUMUETOXN OTA OLKOVOWLIKA HeyEBN, n aluciba mpoldovtwy TpoTUAevioy -
moAumportuAeviou - BOPP amoteAel tn Baociwkr SpaotnplotnTa TwV TETPOXNHIKWY. To
EPYOOTACLO Tapaywyng moAumpornuleviou mou PBploketal otn Oecoalovikn tpododoteital
Kuplwg amd TpomuAévio Tou TapdyeTal oto SWALOTAPLO Tou ouiAou otov Aompomnupyo.
MéEpog TNE mapaywyrng ToU TIAPAYOUEVOU TIOAUTIPOTIUAEVIOU QOTEAEL TNV TTPWTN UAN yla T
povada mapaywyng BOPP dAW otnv Kopotnvn.

To 65% TOU OYKOU TMWANCEWV XNUIKWY EEAYETAL OTIC ayopEC TNG Toupkiag, tne Itaiiag, g
BaAkaviki¢ Kkal TNG IBNPLKAG XEPOOVHAOOU yla XPron WwC TPWIEC UAEG OTIG  TOTIKEC
Blopnyaviec.

8) KAadoc Epeuvag kat Ekpetarevong YSpoyovavBpakwy

O 'Oulog Spaotnplomole(Tal oToV TOUEN TNG €PEUVAC KAl Ttapaywyns LdpoyovavBpakwv. Ot
KUPLEC OpaOTNPLOTNTEG ETIKEVTPWYOVTAL TNV EAAAS A KAl avadEpovTal TapaKaTw:
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JUMHETOXN UE oo00oTo 25% o€ kowomnpatia pe tnv etalpeia Calfrac Well Services Ltd (75%)
oTNV €PELVNTIKA TiEPLOXN TNG Mapaxwpnong Opakikou MeAdyoug, oto B. Alyaio, GUVOALKAC
€ktaong nepimou 1.600 TET. YAW.. ZTNV TEPLOXN EKTEAOUVTAL ECWTEPLKEC YEWAOYIKEC UEAETEC.

O 'OuAog ocuppetéxel we Olaxelplotng 50%, péow NG EAME TMATPAIKOZ, ot SleBvéc
ETUXELPNHATIKO oxAua pe Tnv EDISON International SpA (50%) otn Zuupaon MicBwong pe to
EAANVIKO Anuooto otn Baldoota meploxr Matpaikol KOATIou (SUTIKA), CUVOALKAG EKTACNC
1.419 tet. yAW.. Katd tnv mpwtn €peuvnTikr ¢ACn, TPOAYUATOTOWONKAV €PEVVNTIKEG
epyacieg mou umepkAAU AV TIC EAGXLOTEC CUHPBATIKEG UTIOXPEWOELG.

O 'Outhog oto mAalolo SLEBVWV SLaYWVIOHWY KATEXEL SIKOLWUATA EPEVVAC KAL EKUETAAAELONC
udpoyovavBpakwv og U0 xepoaieg meploxéc «Apta — MpéPRelar kat «BA Melomovwnoocy.

ErumAéov, o ‘Ophog pe to Slebvég emixelpnuatikd oxrua Total 50% (Operator) kat Edison
(25%) katéxel dikalwpata €peuvag Kal mopaywync (25%) ywa tn Baldaocola neploxry Block 2,
AuTtikd TnG Képkupag. Na tn Bahdoola meploxr) Block 10, otov Kunaploolakd kOAno, n EAME
€YEL TIPOYWPNOEL OTN povoypadr Tou KeLPEVou TN TUpPBacng MicBwong pe to EAANVIKO
AnuooLo Kal avapéveTal n kupwon ¢ 2UuPBacng amd to EAANVIKO KowofouUAlo. 2tn
Bahdoola meploxn Block 1, Bopewa tng Képkupag, omou n EAAHNIKA METPEAAIA é€xel
urtoBAaAAeL mpoodopd, avapEéVeTal N avaknpuén tng os Mpotiuntéo Avadoyo.

To eMIXEPNUATIKO OXUa Twy eTalpelwy Total (40%, Operator), ExxonMobil (40%) kat EANE
(20%), avauével TNV KUpwon Twv cupPBdoewy picBwong amod to EAANVIKG KowvofoUAlo yla Tig
Bahdooleg meploxeg NG KpNntng, «AuTikd Kpntng» kat « Notiodutikd Kpntng». Avtiotola, to
ETIXELPNHUATIKO oXNUa Twv eTalpelwv Repsol (50%, Operator) — EA.ME. (50%) avapével oTo
gnopevo Slaotnua tv Kupwon ™G TVupaocng amd to EAANVIKO AnpooLo ylow mapaxwpnon
SIkalwpATwyY €peuvag Kal mopaywyng udpoyovavBpakwy otn BaAdoola TepLoxr TNG AUTIKAG
EMGSac, «lovio».

€) Hhextpikn Evépyeta kalt Quaotkd Aéplo
HAekTplkr Evépyela

O 'Oulloc dpaotnplomoleital otoug KkAGAdoug Tapaywyng, eumopiag Kkat mpounBelog
NAEKTPIKAG evEépyelag otnv EANGSQ, HEOW TNG CUUMPETOXNG Tou otnv Kowormpatia Elpedison
B.V, ue mooooto 50%. To urolowuto 50% katéxetal amno tnv etawpsia EDISON International. H
Elpedison B.V. CUUUETEXEL OTO HETOXIKO KedAAalo tng Elpedison A.E. katd 75,78% (n
Elpedison A.E. mponABe and tnv anoppodnon tng Elpedison Energy A.E. and tnv Elpedison
Power A.E.). To petoxik6 kedbahalo tne Etalpelog cupmAnpwvetal amd tnv EAAAKTQP
(22,74%) kat tn XAAKOP (1,48%).

H ELPEDISON A.E. eival onpepa o gUtepoc og ueyebog aveEaptnTog mapaywyos NAEKTPLIKAG
evépyelag otnv EAAAOQ e OUVOAKN eykateotnuévn oxy 810 MW teyvoloyiag
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ouvbuacpévou kukhou pe Quokd Aéplo (povada 390 MW otn Oecoalovikn o€ Aettoupyla
amod 1o 2005, povada 420 MW otn ©iofn Bowwtiag og Aettoupyla amod to 2010).

JTov Topéa mpopnBetag, to 2018 n ELPEDISON A.E. cupmepAapuBAveTaL OTOUC LEYAAVTEPOUG
EVOAAOKTIKOUC TIPOUNBEUTEC NAEKTPIKAC evEpyelag e TwAnoelg 1.710 GWh kal uepidlo
AlaviKAC ayopdg 3,5% mepinou, oe meAdtec uPnAng, HEONG Kal XapunAng taong. Evidg tou
2018, n ELPEDISON A.E. elonABe otnv ameAeuBepwuévn ayopd mpounbetac Quaotkol Aeplou,
Sleuplvovtag Tto MEAATOAOYLO TNG, KUPLWC OTIC TEPLOYEG TNG ATTIKAG, @sooalovikng kal
OeooaAlag.

Quolko Agplo

Ytov Topéa tou Qualkol Agpiou 0 ‘OAOG CUHETEXEL PEow TG AETA A.E. (35% EAAHNIKA
METPEAAIA A.E., 65% TAIMEA). O ‘Outhog AENA Spactnplomole{tat otnv npounbeta Guoikol
Aepilou otnv EAAGSO (HE€OWw aywywv Kal NG eykatdotaong aeplomoinong Yypormolnuévou
Quotkol Agplov otn PeBubBoloa) kat otnv eumopia Quokol Aepiou og  peydAoUG
KATavaAWTEG OMWE nAektpomapaywyol kal Biounyavieg. H AEZ®A, Buyatplkn etalpeia g
AEMA éwg tov AeképPplo tou 2018, Slaxelpiletal kal avamtlooel to EBvikO Zuotnua
petadopdg Quowkol Agpiou. H AEMA Spaotnplomole{tal otnv mapoxr aepiou péow tng EMA
ATTIKNC, TTou SLABETEL OEPLO OTOUG HECALOUG KAl ULKPOTEPOUC KATAVOAWTEC, KaBwE Kal otn
Sdlavopr xaunAng mieong péow twv Etalpewwv Alavoung Aepiou (EAA), petd to Slaxwplopod
Twv OSpaotnpotnTwy petadopdg kol TmpounBelag. H AEMA cuupetéxel emiong o€
Slaouvoplakd épya petadpopdc duoilkol aepiou.

Y10 mAaiolo ¢ Sadikaoiag petaoynuatiopol tng AEMA kal avadidpBpwon tng B€ong TG
otn Alavik ayopd, katd to 2018, n AEMA vAomoinoe avrtiotolxec cuvaAhayeg, otig EMA
ATTIKHZ kat @EXXAAONIKHZ-OEZZAAIAY (ZENIO), kaBwg kat EAA ATTIKHZ. Zuykekpluéva n
AENA mpoxwpnoe otnv nwAnon otnv ItaAwkr Eni Gas e Luce mocootol 51% tou peTOXIKOU
kebahalov tng ZENIO nipog €57 ekat. kat ayopd ano tnv Attiki Gas BV (Shell) mocootou 49%
TOU PETOXIKOU Kepohaiou twv EMA kat EAA ATtikAg mpog €39 ekart. kalt €111 ekat. avtiotowa.
Ot ouvaAhayEg ohokAnpwBnkav evtog tou B E€aunvou 2018. Emiong, katd To (810 Xpovikd
dlaotnua, olokAnpwBnke kat n mMwAnon tou 66% tng AEXDA ot ETUXELPNUATIKO OXNU
amoteAoUEVO amo TI¢ Eupwnaikeg eTalpeiec Snam S.p.A., Enagas kal Fluxys, évavtL mooou
€535 ekar. (uepidlo tng EAME emi Twv e00dwv cuvalayng: €283,7 ekat.).
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B. Znuavtika l'eyovota tne Xprong 2018

B.1 Emxelpnotako MeptBaiiov

a) Naykoouta Owkovopuiat

To 2018 o puBuog avamtuéng g MayKOoULAC olkovoulag mapéuelve oe unid emimeda
(extipnon 2,9%) ehadpwe UEWWUEVOC O OxEon We Tépuot (3% to 2017) Adyw auvénong
EUMOPLKAG KAl BLONXaviknG SpaotneLotnTac. Ta MOCO0TA AVEPYLAC CUVEXLOAV VO LELWVOVTOL
KOl yLo TIOAAEG XWPEG evtomilovTal ota XaAUNAOTEpPQ enimeda anod o Eekivnua TN MayYKOGHLAG
OLKOVOULKAG Kpiong. O puBuodg avamtuéng tou AEMN Twv MPONYUEVWY OLKOVOULWY HELWBNKE
oplaka katd 0,1% oto 2,2% kol avtiotolya Twv avaduopeEVWY olkovoulwy amnod 4,3% to 2017
o€ 4,2% 1o 2018. Ot mapdyovteC Mou ennpeéacay To pubuod avamtuéng eival ol EUMOPLKES
EVIAOELG, N al&énon Ttou kOoToug Savelopol, TOOO yla TIG AVOTTTUYUEVEG 000 KOl yla TLG
avadUOUEVEG OLKOVOULEG, KABWG Kal oL TAYKOOULEG YEWTIOALTIKEG EeAielg — kKupwoelg HMA
mpoc lpav.

Avadoplkd e TNV olkovopia t¢ Eupwlwvng, o puBuoc avamtuéng tou AEN emiBpaduvBnke
ONUAVTIKA, EKTLLWHEVOG 0 1,9%, XaunAoTepa Twv poodoklwy Kal HElwUEVOS kata 0,5% o€
oxéon Je 1o 2017. JuyKekpLUEVQ, oL e€aywyEG apouciaoay Amia emtBpaduvaon Adyw Loxupou
EUPW KOl MEWMEVNG {ATNong. 2tnv ltaAla, n avnouyxla ywa tn otabepdTnTa TOU
XPNUATOTUOTWTIKOU CUCTAMATOC KOL Ol TIOALTIKEG e€eAifelc avénoav onUAVTIKA To KOOTOC
Savelopol e xwpeac.

TG Hvwpéveg MoAteleg Apepikng, To 2018 o pubuodg avamtuéng ektiudtal oe 2,9%,
vnAdtepa tOoo Twv TPoPAEPEwWY 600 Kal Tou 2017, umootnpllopevog Kuplwg amd Tn
SNUOGLOVOLLKT TIOALTIKY KL TNV E0WTEPLKA {ATNON, LE TO MOCOOTO avepylag ota xapnAotepa
enineda 50 etwv. H Opoomovbiakn Tpamela twv HMA cuvéxloe va eopaAlvel 1N
VOULOUOTIK TIOALTIKA Kall To 2018, aufdvovtag akOUNTEPLOOOTEPO TA ETUTOKLA.

Avadoplka UE TIC avadUOPEVEG OLKOVOLEG, N avamTuén otny Kiva n omola mapapével Lloxupn,
EKTLUATOL OTL €pBace oTo 6,5% To 2018 (Lelwpévn katd 0,4% oe oxéon pe to 2017), kabwg n
Blopnxavikn mapaywyn Kol ol efaywyec pewwdnkav emnpealOUEVEC ATO TIC EUTIOPLKEC
eVIAoelg, kuplwg ue Tic HMA kal emBpaduvon oe eMPUEPOUC OlKoVopieg. Xtnv Toupkia, N
olkovopkr dpaotnpotnta to 2018 sudavitel paydaia peiwon (3,5% oe oxéon pe 7,4% to
2017), avtavakAwvtag TtV kpion dnudolou xpéoug, TNV avénuévn moALTiky afeBatdtnta Kal
™ Peilwon eumiotoolvng mou odAyNoayV O ONUAVTLKY UTOT(UNON TOU VOUIOUATOG.

I[nyn: World Bank, World Economic Outlook Update, lavoudptoc 2019
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B) Xpnuatoolkovoplkot SelkTeg

To 2018, n ocuvaAhaypatikn wootiia EUR / USD kupavBnke katd péco 6po oto 1,18 évavtl
1,13 1o 2017. OL KUpLOL TTOPAYOVTEC LoYUpOoToinong Tou eupw O oxéon We to 2017, nTav
Kuplwg n ouvexLlopevn dltadopormoinon VOULOUOTIKAC TTOALTIKAG peTaty HMA kal Eupwlwvng,
KaBwc Kat TOALTIKEG e€ehifelc otnv Eupwrn (ItaAla, Brexit).

Suvalaypatiky ootipia (€/S)
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y) NeptBaMov Netpelaiknc Ayopdc?

H maykooula ntnon metpelaiov to 2018 ektiudtol otL auénBnke katd 1,5 ekat. Papéila
nuepnolwg ota 98,79 ekat. Bapéila. To 2019, n maykoéoua {RTnon nmetpelaiou avapévetatl
va avénbel kata 1,29 skat. BapéAla nuepnoiwg Eemepvwvtag ta 100 ekat. BapéAla. H Zntnon
TOOO OTLG EVPWTAIKEG 000 KOL OTIC ACLATIKEG XWPEC UEAN Tou OOZA eMnNPeAOTNKE ATO TLG
vNnAEg TIpég meTpehalou kat TV emPpaduvaon NG OKOVOULKAG SpaoTtnplotntag. AvtiBeta, n
{ntnon amod otn Bopelwa Aueplk ATav OYUPRH, UTOOTNPLWOUEVN QMO TNV EMEKTAGCN TNG
Blopnxaviknc Spaotnplotntac (auénon SUVAUIKOTNTAG TwV TEETPOXNUIKWY EYKATOOTACEWVY)
KaBwe KaL TNV OLKOVOLLLKA avarmTuén.

H maykooula mapaywyn metpedaiou to 2018 auénbnke kupiwg Adyw alénong mapaywyng
amd xwpeg ektog OMNEK kata 2,50 ekat. BapéAla nuepnoiwe, pe tg HMA, Kavadad, Pwaota kat
Kalakotdv va amoteAolV TIG KUPLEG XWPEC TOU cuvéBalav otnv auvénon, yeyovog Tou
avtiotabulotnke ev UEPEL Ao TN HELWMEVN Ttapaywyr amod TG XWPEeG-UéEAN tou OMNEK kata
1,1 ekat. BapéAla nuepnoiwg o oxéon pe 10 2017.

2[nyrj: OFEK, “Monthly Oil Market Report”, AekéuBptoc 2018
3 IEA, Oil Market Report: AekéuBptoc2018
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‘Enetta and oxetikn anodacn tou OMEK amd tov lavoudplo tou 2019, ta péEAn Tou Ba
TIPOXWPNOOUV OE Pelwon TNG OUVOALKAC Ttapaywyng katd 1,2 ekat. BapéAla nUeEPNOLWS, UE
otoxo TN otabepomoinon twv THwy. H avénon mpoodopdg avapéveTal va TipoéNBel amod
XWPEeC ektog OMEK kat to 2019.

H péon Tt tou apyou metpelaiou Brent (Platt’s Dated) yia to 2018 Siapopdwdnke ota 572
ava BapéAl, augnuévn katd 29% amd to 2017, pe Sltakupdvoelg kab” oAn tn Slapkela Tou
£TOUC e TNV T va Eemepva ta $80 avd Bapehl atnv apyr ToU 4% TpLUAVOU aAAG GNUOVTIKY
TITWon K&tw amd ta $50 avd BapéAl oTo TEAOC Tou £Toug. H avénon mapaywync amd tg HMA,
Ol YEWTIOALTIKEC e€eAifelg (evtaoelg otn Méon AvatoAn, emavadopd KUPWOEWY KATA Tou Ipav
amo T HMA), o éAeyxoc Tng mapaywyng amno tov OMEK Kal To LOKPOOLKOVOULKO TteplBAAAOY,
Atav oL kUpLot tapdyovteg Stapdpdwonc twv dlebBvwy Tipwy Kata to 2018.

‘Ocov adopd 10 Sladoplkd apywv netpelaiov tumou Brent pe WTI (Brent-WTI spread)
Slapopdwbnke katd péoo 6po yia to 2018 ota $6,8/bbl., onuavtikd avénuévo os oxgon e
10 2017 AOYyw TNG cUVEXLIOPEVNG auénong TNG mapaywyng otig HIA. To Stadopikd Brent e
to Ural (Brent-Ural spread) auénBnke os etiota Baon katd $0,2/bbl to 2018, dtdvovrog oto
$1,2/bbl, pe onupovtikry petaPAntotnta AOyw SLAKUHAVOEWY 0TV TPoodopd Tou apyou
uPnAoL Belou otnv MepLoxn.

E€EALEN TLLAC apyoU TeTpehaiou Brent (S/bbl)
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Atadpopikd Apyou (Brent- Urals spread, S/ bbl)

2018 2017
=i M.O. Eroug 1,2 1,0

Atadpoptkd Apyou (Brent- WTI spread, S/ bbl)
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MepBwpla AtuAlong

Ta evBelktikd meptBwpta SWALONC yia ta StAlothpla te Meooyeiov* fAtov aoBevéotepa yla
10 2018, Aoyw twv woluyiwv poadopdc/IATNong EMUEPOUC TIPOLOVTWY KAl apywy TUTIOU
urals, mou SlOpOPPWVOLY Ta VOEIKTIKA TEplBWPLY, OMWE AUTA aVAAUOVTAL TIOPAKATW.
JUYKEKPLUEVQ, TO TEplBWwpLo ouvBeTwY SAlotnpiwv Meocoyeiou aviABe KaTd PEGO OPO yla
10 2018 ota $4,5/bbl, $0,8/bbl xaunAdtepa os oxéon pe to 2017 KoL TO AVTIOTOWO ATMAWY
SwAtotnpiwv Hydroskimming ota $3,4/bbl, oplakd peiwpévo kata $0,1/bbl o oxéon ue
TEEPUOL.

4 [nyn: Reuters, lavoudptog 2019
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Evéeiktika MeptwpiadiuAiong
Meooyeiou - Suvista

54 53

53 49

4,1

1H 2H FY
W 2017 m2018

AleBvn meplOwpla potoviwy metpelaliou (S/bbl)

Evéeiktika Meptdwpta StuAiong
Meooyeiouv - AnAa

3,6 3,5 35 3,4

m 2017 = 2018

Ta TeplBwpLa TWV MEPLOCOTEPWV ETL LEPOUC TIPOIOVTWY ATAV HELWHEVA OE oXEon He To 2017,
ue efalpeon to vrtileh, to omolo onuelwoe onuaviiky avénon (+23%) Aoyw avénong tng
{ATnong Kal Tautoxpova Helwpévng dtabeouotntag Bapéwyv TUTIOU apyou eL8IKOTEPA OTN

Meooyelo. Ta meplBwpla eAadpwyV KAACUATWY ATOV HELWHEVA KabB OAn tn Sldpkela Tou

€TOUG, UE TITWON TO TEAEUTALO TETPAUNVO, OTA XAUNAOTEPA ETiMeESA TWV TEAEUTALWY ETWY,
AOYw UTIEPTIPOOGHOPAC Kal HELWHEVNG {ATNONG, HE TNV apOALBSN Beviivn oto TéAOC Tou
TETAPTOU TPLAVOU va uToxwpel og $2,8/bbl katd péoo opo (MO £toucss,1/bbl).

NrtigeA Kivhong

20 +
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10 +

|
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|
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6) EMnvikn Owovopia

ApOAUBEN Beviivn
15

10 +

2 & & D > A =
AR R R I

=—=2017 =-=-2018

Y& OUVEXELA TNG avaKapyPng TG eANVIKAG olkovopiag to 2017, o pubudg avénong tng
OLKOVOULKAG SpaoTtnpléotntag emtayuvonke to 2018 (ektiunon avénong avw tou 2%), Ue 1o
AEN va kataypddel avodo 2,7% KATA TO TIPWTO EVVEAUNVO O€ TPEXOUOEG TIUES, KUPLWG AOyw
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auénong e€aywywv Kal TNG OLWTLKAC KaTtavaAwonc. H olkovoulk avamtuén, n oAokAfpwon
TOU TIPOYPAUHATOC TIPOCAPUOYAG KAl N evioxuon TG peuotoTnTag Twy Tpamelwy, BeAtiwoay
To KAlUa gpmmioTooUvnG Kat eEMETPEP AV TNV APON TWV TEPLOCOTEPWY TIEPLOPLOUWY OTNV Kivnon
kebohalwv. EmumAéov n avénon tng amacxoAnong kol n ueiwon tou mocootol avepylag
BeAtiwoav MepALTEPW TLC TIPOOTITIKEC TNE OLKOVOLaC.

Ye O,TL adopd ot amodOoEl] TwWV EANVIKWY KPATIKWY OHOAOYWY, QUTEC TIOPEUELVAV OF
uPnAd enineda pe auénuévn PETABANTOTNTA, AOYW TWV TIOALTIKWY KOL UAKPOOLKOVOLKWY
efelléewv o€ olkovopiec otnv meploxn (kuplwg ItaAia kal Toupkia) oAAd kot Adyw
aBeBatdtnrag avadopkd pe TNV LPNAR dopohdynaon, To puBUS avénong Twv ULoBwv Kabwg
Kal kaBuotepnoelg uhomoinong UeETappuUBicewy Kol OLWTLKOTIOoEWY Ta omola evoExeTal
VO EMNPEACOUV APVNTIKA TLG TIPOOTITIKEC TNG EAANVLKICOLKOVOULOC.

H eyxwpla ZAtnon koauolpwyv to 2018 avAkBe oe 6,7 ekaT. TOVOUG, cUUGWVA UE TA OPXLKA
enionua otolxela, onpelwvovtag peiwaon 3% oe oxéon pe to 2017, kuplwg Aoyw pelwong 17%
otnv Katavaiwon Tmetpelaiou Bépuavong. H Atnon ywa kalolga Kivnong TapEUELVE
otabepn, pe To VTIleN va onuelwveL auénon 3%, avtloTabuiloviag avTioTolyeg anwAeleg 2%
otn Bevlivn.
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B.2 Emuxelpnotakég EEeAielg
a) OLKOVOULKQA EYEDN

Ta BaOIKA OLKOVOULKA Kal AELTOUPYLKA peyEBn Tou Opidou yia To 2018 mapouctdlovTal 0ToUG
o KATW THiVaKeg:

AELTOUPYIKA 2TOLXElOL 2018 _ 2017
'OyKOC MWANOCEWY
SWALong (ekat. Metp. 16,49 15,90
TOVOoL)
'OyKoG MWANCEWY
eumnoplag (ekat. Metp. 4,96 5,17
Tovol)
Napaywyn SwAlotnpiwv 15,48
. 15,04

(ekat. Metp. TOVOL)
YUVOALKOC aplOpog 3.481

. \ 3.409
epyalopévwy otov Opho

Ytolxela AmoteAeopdTwy (K. €)

KukAog epyaciwy 9.769 7.995
Anpooteupévo k€pSn EBITDA® 711 851
(K€pdn)/Znuleg amd AndBeua -48 -59
AMa N Aettoupyikd otolxeia® 67 41
Tuykplotpa képdn EBITDA® 730 834
Anpootleupéva kaBapa 215

. , 384
kepdn/(Cnpieg)
Tuykplolpa kaBapd k€pdn/(lnuiec) ° 296 372

H Aettoupyikn kepdodopia Tou Opihou onuelwoe pelwon to 2018, pe Ta cuykplolpa KEPSN
EBITDA va avépyovtal ota €730ek. (2017: €834ek.), Aoyw emdeivwong Tou &teBvolg
neplBarovtog SWAoNG, HE UToOXWPNOoN Twv eVOEIKTIKWY TeplBwplwy SLWAloNg Kat
evOUVAUWON TOU €UPW Ot OXECN e To SOAAPLo, TTou avtiotabuiotnkav ev pEPEL amo TNV
aplotonoinon epodlacuoy, TIG LOXUPES AELTOUPYLKEC ETULOOOELS O OAEC TIG SPAOTNPLOTNTES
Kal TG avEnong mapaywyns Kol TwANCEwWV.

501 emiheypévor evardaktikol SelkTeEC UETPNONC andSoons avapépovtal oTo kepdAato Z
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H mapaywyn Twv Swiwotnplwv tou Ouilou onuelwoe avodo 3%, ota 15,5 ek. tévoug,
odnywvrtag oe avénon nwAnoswy, ou avAABav ota 16,5 k. TOVoug (+4%), UE TIG e€aywYEC
va avépyovtal o enineda pekdp Twv 9,4 ek. TOVWY, (+12%).

Ye eninedo Zuykplowwv KaBapwv Kepdbwv (6mwe opiletal oto kedpdhalo Z), n apvnTikn
eM{MTwon Tou MepIBAANOVIOG LETPLACTNKE O OXEon We Ta kEPSN EBITDA amd tn pelwon twy
XPNHUATOOLKOVOUIKWY €€08wv. Ta dnuootevpéva KabBapd Keépdn emnpedotnkav amod pn
enavalapBavoueva otolxela Onmwe mMPoPAEPELS KAl ATIOUELWWOELS TIEPLOUCLOKWY OTOLXELWY
KaBwg Kat TN AOyLOTIKN amelkovion Tng mwAnong tng AEXDA katd AMNXIM kat avhABayv ota
€215 ekar..

Emleyuéva 2totxela Okovopikwy Kataotaoewy

(ek. €)

JUVOALKO eVEPYNTIKO 6.997 7.160
JUvolo oiwv keparaiwv 2.395 2.372
AmnacyxohoUpeva kedpaAala 3.854 4.173
KaBapog bavelouog 1.459 1.800
KaBapég xpnuatopogg 642 258

(AelTOUPYLKEC & ETEVSUTIKEC XPNHATOPOEC)

Emevduoelg 158 209

% AaveloUoU T TWV ATAOXOAOUUEVWY 38% 43%

kedpahalwv - Debt Gearing

B) H Metoxn

To 2018, o levikog Asiktn Tou X.A.A mapouciaoe TTWTKY MOPELQ, UTIOXWPWVTOG Katd -23.6%
o€ oxéon Ue to 2017, emnpeacpévog TOoo amod T e€elielg otov Tpamelkd kKAGdo, o Seiktng
Tou omolou onUEelwoe CNUAVTIKEG ATMWAELEG, TLG EYXWPLEC TIOALTIKEG eEEALEELS, OANA KaL amtd TO
aotabég Slebvég meplBaiiov, Téoo otnv Eupwnn (MOALTIKA Kpion otnv ItaAla, Brexit), aA&
KaL TayKooUlwg (epmoplkég evtaoelg petafu HMA kat Kivag). H petoxn tng EAMNE katéypale
KPR UTtoxwpnon t¢ Tafewg tou -3%, unepamodidovtag tou MNevikoU Asiktn XAA. H Tiun tng
LLETOXNG €KAeLOe oTa €7,38, e £TAOLO UECO OYKO cuvaAlaywy ota 94 x\. Tepdyla/nuépa Kat
Héon Twur ota €7,57.

To Alokntikd ZuppoVAlo amoddaotoe ot 8 NoeuPpiou 2018 tn Slavour MPOUEPLOUATOC
OPoug €0,25/uetoyn, evw mpdTewve MPoC TN Teviky 2uvéleuon tn Slavoprn  TEAKOU
Heplopatog €0,50/uetoxn, ek Twv omoiwyv €0,25/uetoxn adopolV 08 EKTAKTN SLAVOU amd Ta
€00da mwAnong peptdlov otn AEZQA, SLapopdwvovTaG TO GUVOALKO TIPOTEWVOUEVO UEPLOLA
™g xprionc 2018 ota €0,75/ustoyn.
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V) KUpleg E€eAitelg
OL ONUAVTIKOTEPEC ETUXELPNUATIKEC e€eAlEeLg NTaAv:

e Alatnpnon uvdnAng kepdodopiag tou kAadou SLUAloNG Adyw BeATwUEVWY eTIOO0EWY
SWALOTNPLWY Kal EKPETAAEUONG EVKALPLWY OTNV TLULOAOYNGN ApywV OTNV TEPLOXN, TTOPA
TNV UTIOXWPNON TWV eVOEIKTIKWY TePLBwplwy Kal TNg LoXupomoinong Tou EVpw.

o AU&non nmapaywyng ota 15,5 ekat. TOVOUG Kal MwWARoEwV ota 16,5, e KUPLO PUOXAO Thv
auénon Twv e€aywywv oe LoTtoplkd unAd enineda.

e FErutuync uAomoinon Tou  Xpnuatoolkovoplkol — oxedlaouol  tou  Opidov  pe
avaxpnuatodotnon tpomelikwy Savelwv UPoug €900 ekat. mepimou, PBeAtiwon Twv
EUMOPLKWY OpwVY, EMIUAKUVON TOU HECOU OPOU WPIHavong Twv SAVELAKWY UTIOXPEWOEWY
Kal pelwon Tou KOOTOUG, TTOU CUVOALKA YLOL TO £€TOC UTIOXWPENOE KaTtd 12%, ota €146 ekat..

o OMokArpwon TnG dladlkaoiag mMwANoNE TG CULUETOXNAC Tou Opilou (35%) otn AEZOA amnd
kowoU pe to TAIMEA kol elompatn tou TluApatocg Uoug €284 ekat., mou Ba Siatebel
Kuplwg yla emtayxuvon TG anopdxAeuons oAAG Kat TNV KaTaBOAR KTAKTOU UEPIOUATOG

e Meilwon KaBapol Aavelopol cav amoTEAeoua Twv mapamavw, ota €1,46 810., Ue TO
Juvteheoty MoxAevonc oto 38%, To xaunAotepo enimedo twv TeAsuTalwy 9 €TWY, €VTOQ
TWV OTOXWV TNG OTPATNYLKNAC Tou Ouilou
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I. Avaokomnon ava KAado Apaotnplotntag — Emdooelg kal XpnUATOOIKOVOULK O&on

Ot Baowkég e€eilelg kal oL otkovouLkol SelkTeg yLa T KUpLeg SpaoTnplotnteg Tou OpiAou
elyav wg €ngc:

a) KAadog Edodlacpou, Eunopiag kat ALUALoNG

AnoteAéopata Kat Baotkol Aettoupyikol SeikTec:

Olkovouka ArtoteAéopata (€ ekar.) 2018 2017
MNwARoELS 8.682 7.001
Tuykplotpa képdn EBITDA® 548 639

Aeikteg Aettoupylog

MNoootnteg mwAnoewv (M/T "000) 16.490 15.896
AteBvn MeplBwpla StAlong cuvBeTwv SluAotnplwv $4,9/Bop. S5,9/Bap.
(FCQ)

Agiktng aodaheiag - AlF 2,6 5,9

Ta kUpla onuela otov kKAado Edodlacpou, Eumopiag kat ALALong yio to 2018 rtav:

e H avakoun twv dlebvwv TIHWV apyou TetpeAaiou, cuvexiotnke kal to 2018, eldikd oto
TIPWTO EVEAUNVO, AOYW TNC cupdwviag yla pelwon TNG Mopaywyns TMeTpeAalou amo
XWPEG-UEAN Tou OMEK kat Tng Pwolag kabwe kal Twv yeWMOATIKWY e€eAifewy, UE TG
TWWEC apyol Brent ota $71,5/BapéAl katd péco Opo to 2018, os oxéon ue $54,8/Bapéit
T0 2017.

e Yrnoxwpnon twv mepBwplwv SWAlong, eldika yla Toug cuvBeToug TUMoUG SAlotnplwy
FCC, kaBwg OAa Ta eMIPEPOUCS TePLBWPLA TPOTOVTWY, KUPIWE TwV eAAdPWYV KAAOUATWY
KlABnKav MTWTIKA pe e€alpeon To vTileA.

o Alfnon mopaywyng Twv SwAlotnplwv tou Opilou ota 15,5 ekat. tovoug Adyw
auénuévou PBabuol Aettoupyiag kupiwg oto SwAlotAplo EAeucivag kal aplotomoinon
£0SL00UOU MPWTWV UAWY, UE EKUETAAAEUCN TWV EUKALPLWY TNV ayopd thgMeooyeiou.

o Alfnon eCaywywv Katd 12% ota 9,4 eKat. TOVOUC, HE TG CUVOALKEG TIWANCELS oTa 16,5
EKAT. TOVOUC (+3%).

17




&

EAAHNIKA
NETPEAAIA

B) Khadocg Atavikng Epmoplag

OlkovopLka AmoteAéopata (€ ekart.) 2018 2017
| Nw\foe g~ 339 2912
Tuykplotpa képdn EBITDA® 93 107

Aeikteg Aettoupylog

MNoootnteg mwAnoewv (M/T "000) — 2Uvoho 4.955 5.165
Mooodtnteg nwAnoswv (M/T '000) — EAANVIKG 3.902 4.058
Siktua

AplBuoc mpatnplwv- EMada 1.739 1.760
ApBUOC TpaTNPLWV- EEWTEPLKO 280 277

Ytn Alavikr Eumopla Eowteptkol ta KUpla onueia yla to 2018 ntav:

AUEnon MwARCEWY TWV KAUGIUWYV Kivnong oto Siktuo mpatnplwy He MEpALTEPW evioxuon
twv Sladoponoinuévwy kauoipwy (Bevlivn 100 oktaviwv Kal €VIOXUUEVO TIETPEAALO
kivnong).

BeAtiwon tou peptdlou ayopdg Twv Kauoipwy kivnong To omolo abpoloTika yo ta SUo
brands (EKO & BP) &emépaoe 10 32%.

‘Eudaon otnv avamtuén twy LOLOAEITOUPYOUEVWY TIpATNPLWY, TTou TAEoV Eemepvolv Ta
230 kaBwe Kal TNE YKAUAC TWV TPOTOVIWY KAl TwV UTINPECLWY TIOU TIAPEXOVTAL HECA ATIO
TQ onpela mwAnong.

AUENON TMWANCEWV AUTAVTIKWY KAl UYPOEPIWY KUPLWE LECW TOU SIKTUOUTIPATNPIWV.

YnUavtiky avénon mwAnoswv otov kKAado Aegpomopiog kuplwg AOyw TNG auénuévng
TOUPLOTIKAG kKivnong kal Slatrpnon g nyeTikng Béong otov kAado Nautihiac.

>tn Atavikr) Epmopia E€wtepilkou ta kUpla onueia yia to 2018 rtav:

ALENLEVOC AVTOYWVIOUOG 0 oUVOUAOUO HPE HELWUEVA TIEPLBWPLA OTIC TEPLOOOTEPEC
eTalpelec Tou OWAOL OTO €EWTEPIKO Kal auénuéva AslToupylkd €€oda odnynoav oe
ntwon TN kepdodoplag oe oxéon pe mépuol. H auénuévn IAtnon og empépouc mpoiovia
Kal ayop€g, n auvénon Twv mpatnplwv Tou SIKTUOU AlaVIKNG OAAG KAl Ol OUVEXE(S
evépyeleg marketing, o6rynoav o€ avénon Twv MWANCEWY O€ OPLOUEVEG QTIO TG ETALPELEG
Tou efwteplkol Tou Opidou. Tautoxpova, cuveyiletal n emMévOUCn OE VEQ TIPATNPLA KAl
™ Stadikaoia BeAtiotomnoinong tng epodlaotikngaiuoidag.

Jtnv Kumpo, ta BeAtiwpéva meptBwpla Alavikng, kabwg kat n avénon tou Siktuou COMO
npatnplwy, oe cuvduacoud pe auénuévn {ATNON O QEPOTIOPLKEC TIWANGCELC KAl VEEG
ouvepyaoieg pe meAdteg xovdplkng (C+l) odrynoav otn BeAtiwon tngkepdodoplag.
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e J1n BoulAyapia umnpée SleUpuvon Tou SIKTUOU Kat auénueva kEpdN amo TIC MWANCELG 0T
NFR, aM\a& pewwpévn kepdodopia Adyw TOU aAULENUEVOU QVIAYWVLOUOU KAl Twv
QUENUEVWY AELTOUPYIKWY EEOOWV.

e 210 Maupofouvio, oL OUVOAIKEC TWANRCELS auvénBnkav Adyw upnAdTeEpwy OYKwv
OEPOTIOPLKWY  KAUOIUWY Kol TeAatwyv Xovdplkng. OL emevOUOEL €0TLAOTNKAV OTN
SleUpuvon tou SIKTUOU ALAVIKAG KAL TNV OVAKATACKEUN TWV UTIOPXOVTWY Tipatnplwy. H
xaunAotepn kepdodopia os oxéon pe meépuat odeldetal oe xaunAotepaneplBwpla.

o H EKO XepBlag onueiwoe pelwpévn kepdbodopia oe oxeon e MEPUOL AOYW LTIOXWPNONG
Twv neplBwplwy Alavikrg otnv ayopd Kot Adyw aUENUEVWY AELTOUPYIKWY ££006wWY, Tapd
TV alénon MwARoewy XovEPLKAG Kal TNG cuvelodopac NFR.

v) KAadog Metpoynpikwy

AnoteAéopata kal Baotkol Aettoupyikol deiktec:

OtkovouLka AmtoteAéopaTa (€ ekart.)

MNwAnoeLg 315 267
Suykpiolpa Képdn EBITDA® 100 95
Agiktec Aettoupylac

MNoootnteg MwAnoswv (MT '000) —=X0voAo 279 243
Atebvn NeplBwpla moAumpornuAeviou (€/MT) 481 477

Ta KUpla onpeta yla to 2018 Atav:

e To 2018 n kepdodopia otov kAASO Twv TETPOXNUIKWY Slatnpndnke oe vnAd
enineda, kataypddovrag EBITDA tng tdfewc twv €100 eKaT..

e H mapaywyr moAumporuleviou avnABe oe 243 MT ‘000 kal amoteAel Tn HEYLOTN
LOTOPLKA OTIWG Kat N mapaywyr mpormuAeviou and to dtuAlotrplo AcmpornUpyou (199
MT'000), oL omolec o oUVOLOOUO UE TNV EVIOXUWPEVN KaBetomoinon HeETaEl Twv
povadwy, cuvetéleoav otn Slatnpnon g kepdodoplag Twv TETPOXNUIKWY OT
vnAd enineda Twv TECOAPWY TEAELTALWY ETWV.

e e meplBaiiov Olaitepa avIaywviloTikd Kol eupetafAnto, n EAAHNIKA METPEAAIA

KatopBwoe va afloMoLNOEL TANPWE TIG TAPAYWYIKEG TNG HLOVAOEC UE BEATIWUEVEG
emdO0ELG.
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8) KAadoc Epeuvag kat Mapaywyng YopoyovavBpakwy

Jtnv neploxy Tou A. Matpaikol KoAmou, katd tn Sidpkela tng 1 tpletolc EpeuvnTiKAG
®daong, n Etawpeia wg SLaxelploThg Tou eMIXElPNUATIKOU oxruatog EAME MATPAIKOZ (50%)
kat Edison (50%) mnpayuotonolnoe epeuvnTikéG epyaciec oL omoieg efattiog TOU
evOLaPEPOVTOC NG TEPLOXNC UTIEPKAAUIAV TIC EAAXLOTEG CUUPBATIKEG UTIOXPEWOELS. Eylvav
Slodlaotateg (2D) BaAAooleC OeLOULKEG KaTaypadES uAKoug 325xAu kal Tplodlaotateg (3D)
Bohdoolec OelOUIKEG  KaTtaypadEéC OuVoAlkoU prikoug 1.822 tet. AW Kabwg Kkal
enavenetepyacio 6eSOUEVWY OTLC UTIAPXOUCEC OELOULKES YPOUES CUVOALKOU UnRKoug 2.000
YALL.. 2TI¢ 3 Anplhiou 2018, n mapaxwpnon €onABe otn 2" ®don tng Epeuvntikng Meplddou,
Sletolc Sldpkelag, omou o Avadoyog UTIOXPEOUTAL OTNV €KTEAECN WUIAG €peuVNTIKAG
YEWTPNONG.

Ytg 16/03/2018 kupwbnkav amd to EAANVIKG KowoBoUAlo otnv EAME AE, ol SUUBACELS
Micbwong yla tnv mapaxwpenon Sikalwuatwy ‘Epsuvag kat MNapaywyng udpoyovavOpakwv
yla TIc meploxeg «Apta-fpéPRelar» kal «BA Melomovvnoog». H 1"Epsuvntikr) Odon, TpLleTolg
dlapkelag, Bploketal oe €€EALEN yLa KABE pia amod TG SUO MAPAXWPNOELG EVW EXOLV EEKLVOEL
TEPLBAMOVTIKEC Kal YEWAOYIKEC UEAETEC. EMumpoobeta, yla TNV mepoxn «Apta — MpePfelar
TipoypoppaTilovTal To auEcwC emopevo dlaotnua va &ekwvhoouv ol dlodldotateg (2D)
OELOKEC KaTaypadEG.

g 15/03/2018 kupwbnke amd to EMNvikd KowoPoUAlo n ZUuBacn MicBwonc yia tn
Bahdoola meploxr Block 2, Autika tng Képkupag, otnv omola n EAME cUUETEXEL pe 25% oTa
mAalola SleBvoug emixelpnuaTtikol oxfuatog e tnv Total (50%, Operator) kat tnv Edison
(25%), evw Bplokovtal oe eEEALEN YEWAOYIKEG Kal TEPLBAANOVTIKEG LEAETEC, OTO MAQ(COLO TWV
oupBatikwy unmoxpewoewv TnG 1" Epeuvntikhg Odong. 2tig 27 ZemtepuPpilou 2018, n EAME
TiPOYWPNOE OTn Hovoypadr Tou KeELEVOU TNG ZUUPBacng MiocBwong pe to EAANVIKO Anuoaoto
yla Tn BaAdoola meployn Block 10, otov Kumtaploolakd KOATIo kal avapéveTal n KUpwar Tng
and to EAANVIKO KowvoPouAlo, mpokewévou va Eekwvnoel n 1" @aon tng EpsuvnTikAg
Meplodou.

Tnv 27" ZentepPplou 2018, TO eMXEPNUATIKO OXAUA TwV €TalpelwV Total (40%, Operator),
ExxonMobil (40%) kat EAME (20%),tpoxwpnoe otn povoypadr TOU KELWEVOU TwV ZUUBACEWY
MicBwong yla Tig Baldooleg meploxeg tng Kpntng, «Autikd KpAtng» kal «NoTLoSUTIKA
Kpntng» pe to EAANVIKO Anuooto. Téhog, tnv 21" NoeguPpiou 2018, TO €MXEPNUATIKO OXAUA
Twv etalpelwwv Repsol (50%, Operator) — EANE (50%) mpoéPn otn povoypadr) Tou KeLWEVOU
™¢ 2uuPaong MiocBwaong pe To EAANVIKO AnpooLo yla mapoxwpenon SIKALWUATWY EPEUVAC Kal
napaywyng udpoyovavBpakwy otn Bakdoola epLoxn T AuTikAg EAAGSaG, «Iovioy.

€) Apaotnplotnteg HAektpikng Evepyeiag kat Quaotkol Aepiou

Ot 6paotnplotTnTeg 0TouG KAASOUG TNG NAEKTPLKNC EVEPYELAC Kal pUCLKOU agpiou adopolv Tig
OUMHETOYXEC Tou Ouidou otig ELPEDISON BV (50% EAAHNIKA METPEAAIA A.E., 50% EDISON)
kat AEMNA A.E. (35% EAAHNIKA METPEAAIA AE, 65% Tapelo Afomoinonc I6LWTKAS
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Mepovoiag Anuociou - TAIMEA) avtiotolya. H CUUUETOXH TWV TAPATIAVW ETOLPELWY OTA
anoteAéopata tou Opihou, cUpPWVA HPE TIC TIPOOWPLVEC OLKOVOULKEC TOUC KATOOTAOELG,
e€alpovpévne NG emimtwong twv cuvalhaywv AEZDA kal Zevib ota amoteAéopata Tou
Ouidou AENA, aviiABe ouvolikd oe €30 ekart. to 2018.

Ta amoteAéopata tng ELPEDISON A.E. umtoxwpnoav o€ oxéon pe to 2017, pe ta képdn EBITDA
va avépyxovtal ota €22 ekat., kabwc to meplBwpla kepdodoplag KvnBnkav oe yxaunAd
emnineda, TO0O OTNV Mapaywyr), 600 KAl TNV MPOURBeLa NAEKTPLKAG EVEPYELAG.

Ytov KAAS0 mapaywyng NAekTplopoy, to uPnAotepo kooTtog Quaotkol Aeplou, kabBwg Kal n
ONUOVTIKA auénon Twv TIHWV Sikalwpatwy Stofeldiou Tou dvBpaka (CO,), elyav apvnTikn
enidpaon. Emiong, onuavtikd avtiktumo eixe kat n kaBuotépnaon otnv ebapuoyn evog véou
«MetaBatikol Mnyaviopol Amolnuiwong EueAlélac», o€ OUVEXELD TOU TPONYOUUEVOU
MnyxaviopoU, n Aettoupyia tou omoiou oAokAnpwBnke tov AmpiAlo 2017. O VEOG UNXAVLOUOG
T€BNnKe o€ Aettoupyla katd to A’ Tpipnvo 2018.

Avadoplkd e Tov KAAS0o TpounBelag NAEKTPLOLOU, Ta MeEPLOWPLA EMNPEACTNKAV APVNTIKE,
AOYW TOU €VIOVOU QVTAYWVLOUOU OTN ALOVIKH ayopa NAEKTPLKAG EVEPYELAS, KABWC Kal TG
xpéwong mpounBeuty vy tnv KOAuPn Tou eMeilpatog Ttou Ewdikol  Aoyaplacpou
Avavewolpwy MNnywv Evépyelag. Emiong, ol dnuompacieg tumou NOME Sev €xouv cUUBAAAEL
T QVOUEVOUEVA TIPOG TNV KatevBuvon tng mpoofaong otoug LOLwTeG mpounbeutég oe
TIOOOTNTEG NAEKTPLKNG EVEPYELAC XAUNAOTEPOU KOOTOUC.

H eyxwpla katavalwon Quowkol Aeplou katd to 2018 mapouaciace oplakr peiwon katd 2%
0€ OX€oN HE TO avtioTolxo SLAoTNUA TOU TIEPUOLVOU £TOUG (eyxwpla katavaiwon 2018 ota
4,6 bcm), Kuplwg AOYw HELwPEVNG {ATNONG Ao TOUG TApaywyoUg NAEKTPLIKAC EVEPYELAC.

Jto mepBAMoOV auTO, n E€vIacn TOU QVIAyWVIoUOU €XEL ETMNPEACEL QPVNTIKA T
anoteAéopata tou Outdou AEMA, pe Tn ouvelodopd tou ota  amoteAéopata tou Opthou
EAME yla to 2018 va avépxetal og €35 ekat. (€€alpoUPEVNG TNG EMIMTWONG TWV CUVAAAYWY
AEZOA kat ZeviB).
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A. AnAwon Etalpkig AlakuBEpvnonc
Fevika

H Etalpikr) AlakuBépvnon avadépetal o Eva cUVOAO apxwv Ue BAon To omolo emSLWKETAL N
ETAPKNAG opyavwon, Aettoupyla, Sloiknon Kat EAeyxXoq LLOC EMLXEPNONG, UE LAKPOTIPOOEGUO
otoX0 TN peylotomnolnon g atlag g kot t StadpUAaln TwWV EVWOLWY CUUDEPOVTWY OAWV
00wV oUVEEOVTAL UE AUTAV.

Jtnv EAAGSaQ, To mAaioclo etalplkng StakuBepvnong exel avamtuxBel kuplwg pEOW TNG
ULOBETNONG UTIOXPEWTIKWY KAVovwy, omwe o Nopog 3016/2002, mou emBAAAEL TN CUUETOXN
N EKTEAEOTIKWY KAl AVEEAPTNTWY [N EKTEAECTIKWY HEAWV 0Ta AY TWV EANVIKWY ELONYUEVWY
ETALPELWY, TN B€omion Kal TN Asltoupyla pHovAadag ecwTtepLkol €AEyXOU Kal TNV UloBEtnon
E0WTEPLKOU KavOVIoUOoU Asltoupyiag. EmutAéov, éva mAnBog dAMwv vouoBeTikwy Tpafswy
EVOWHATWOOV 0TO AANVIKO VOUOBETIKO TAaiolo TIG eupwTaikég odnyieg etalpkoy dikaiou,
SNULOLPYWVTAC VEOUC KAVOVeG eTalplkAc StakuBépvnone, onwe o Nopog 3693/2008, mou
emPBAMeL T oUoTOOn EMITPOTWY  €AEyxou, KABWC KAl ONUAVIIKEG UTIOXPEWOELG
yvwotonoinong, o6cov adopd oto LOLOKTNOWKO KoBeoTw¢ Kkal tn SlokuPBEépvnon HLag
etapeiag, o NOpoc 3884/2010 mou adopd 0t SIKOLWUATA TWV HUETOXWV Kol TIPOOOETEG
ETALPLKEC UTIOXPEWOELG YVWOTOTOLOEWVY TIPOG TOUC LETOXOUG OTO TAALOLO TNC MPOoETOLAsiag
™G levikng Toug Zuvéleuong kal o NoOpog 3873/2010, mMOU €VOWHATWOE OTNV EAANVIKN
gvwvoun Ttafn tnv Obnyla 2006/46/EK tn¢ Eupwnaikng ‘Evwoncg, mepl €tnolwv Kot
EVOTIOLNUEVWY  AOYOPLACUWY ETALPELWY OPLOUEVWY Hopdwv, o Nopog 4403/2016 mou
EVOWHATWOoE otnV eAAnVIKN vopoBeoia Tig dlatagelg tng Odnylag 2013/34/EE kat NG
Obnyiac 2014/95/EE  avadoplkd pe «Tn  SnUOCLOTIOINGCN KN XPNUOTOOLKOVOULKWY
TIANPOGOPLWV Kat TTANPODOPLWY YLa TNV TIOAUHOPdLA amd OpLOUEVEG LEYAAEC ETILXELPNOELS KAl
opldoug». Téhog, otnv EANGSa, Omwg eEAAOU Kal OTIC TIEPLOCOTEPEC AANEC XWPEG, O VOUOG
nepl avwvOpwy  etapetwv  (K.N.2190/1920, tov Omoilo TPOMonoloUv TOAAEG Ao TIC
napanavw Slatagelg) meplhapPfdavel toug Boaolkolg kavoveg SlakuPépvnong toug. Tov
QVWTEPW VOMO avTikatéotnoe o v. 4548/2018 mpoc tic datdéelg tou omoiou n Etatpeia
odeilel va mpocappodcel to Kataotatikd Tng eviog tou2019.

H mapovoa Anhwon Etalpkng AtakuBépvnong amotelel elbiko Tpunua tg Etnolag ExkBeong
Tou AlolknTikoU JupPBouliou, cuudwva pe T ddtaén tou apbpou 43BP tou K.N.2190/1920,
OTWC LoYVEL OAUEPQ.

A.1 Kwdikag Etatptkng AtakuBEpvnaonc

H Etalpela €xel uloBetroel Tov Kwdika Etatpkrg AlakuBépvnong tou EAnvikoU ZupBouliou
Etalpikng AwakuBépvnong (EXEA) ywa Tt Ewonyuéveg Etalpeleg (kahoUpevog edefnc
«Kwbdkag»). O Kwdikag autodg BplokeTal otov LoToTomo tou EXEA, otnv KATwBL NAEKTPOVLKN
blevBuvon:

http://www.helex.gr/el/esed

22


http://www.helex.gr/el/esed

e

EAAHNIKA
METPEAAIA

EkTog Tou otodTomou Tou EXEA, o Kwdikag elval StaBeotuog oe OAO TO TPOCWTIKO LUECW TOU
ETALPLKOU ECWTEPLIKOU LOTOTOTMOU KABWC Kal o€ €viumn popdn otn Tlevik AlevBuvon
Otwkovoulkwv Yrnpeowwv Outhou kat otn Mevikr AtebBuvon AvBpwrivou Auvapikol OpiAou.

H Etalpela cuppopdwbnke katd tn dtapkela tou 2018 e Tig Slatagelg tov avwtépw Kwdika
LE TIC amokAloelg mou avadEpovtal KAaTwIEpw otnv mapaypado A.2., evw mpotiBetal va
ULOBeTAOEL KATAAMNAEG TIOAITIKEG KOl TIPOTAOELG TIPOKELUEVOU VA EAAXLOTOTIOLNOEL TIG
UTLAPXOUOEC amokAlOELG o oxéon Ue TG dlatd&elg Tou Kwdika.

H Etalpeia, emmpoofétwe Twy Statdéewv Tou Kwdika, cuppopdwbnke katd tn Sldpkela Tou
2018 pe OAeg TG oYeTKEG Slatatelg Tng EAnvikng NopoBeoiag (tol tou K. N.2190/1920
OTWG LoyVeL onuepa kat Tou N.3016/2002).

A.2 AnokAioelg amo tov Kwdika Etatplkig AlakuBépvnong

H Etalpeila, katd mepimtwon, amokAlvel 1 dev epapuodlel oto GUVOAO TOUC OPLOUEVEC
Sdlatagelg Tou Kwdika (emonuaivovtal Ye mAdyia ypduuata).

o Avadopikd pe to péyeBoc Kal tn ouvBeon Tou AZ:

0 Me Bdon tn petoxwkry ouvBeon tng Etalpelog €xouv SlapopdwbBel ocuykekpLUEVOL
KQVOVEC SLOPLOOU KAl QVTLKOTAOTACNC TWV LEAWY Tou AY oL omoleg avadEpovTal pnta
oto Kataotatikd tng Etalpelag olpdwva Kol PE TIC LoYUouoeg OLATALELC TOUu
N.3429/2005. To «EAANVIKO Anuocto» Slopilel emtd (7) péAn amd To GUVOAO TWV
Sekatplwv (13) peAwv tou AY edpdoov Slatnpel dueoca ) EUpPeca, HECw ToU Tapeiou
Atlonoinong 18wwTtikng Neplouaiag Tou Anpociou, TOUAXLOTOV TO TTOCOCTO Tou 35%
TwV petoxwv. H pétoxog “Paneuropean Qil and Industrial Holdings SA” kat ol
ouvbebepévec pe autnv emxelpnoelg Slopilouv Vo (2) péAn Tou AY ue TNV
npolmobeon OTL Katé€Xouv TOUAAXLOTOV TO000TO 16,654% TOU OUVOAOU TWV WETA
PRdou petoxwv ¢ Etalpelag. ITo AY CUUUETEXOUV UTIOXPEWTIKA SUO (2) HEAN
EKTIPOOWTIOL TWV £pyalopEVWY TIoU ekAgyovTal amod Toug epyaloduevoug otnv Etalpeia
Kal U0 (2) HEAN eKTIPOCWTIOL TWV UETOXWV NG peloPndiag mou ekAéyovtal amo tnv
EWSkA Tevikn Juvéleuon Twv UTIOAOMWY HETOXWV (6nAadn Twv PETOXWY EKTOC TOU
EANvikoU Anpoociou kat tng Paneuropean QOil and Industrial Holdings SA 1 kat
OUVOESEUEVWVY UE QUTNAV ETIXELPNOEWVY). A.ll (2.3, 2.4 & 2.8)

e Avadoplkd pe To pOAo KAl TIG amaltoUeVeg LOLOTNTEG Tou Mpoedpou ToUAS:

0 Xtnv napoloa ocuvBeon Tou AZ, Ta Kabrikovta tou Mpogdpou AZ kal Tou AleuBuvovtog
YupBoVAou ackouvTal amo To (Lo mpocwo. Agv €xel SloploTel AvTimpoedpog tou AS.
Al (3.1& 3.3).

o Avadopikd pe tnv avadeén vmondilwv peAwy Tou AS:

0 T to Béua tng avadeltnc vmoPndlwy peAwyv tou AZ Loxbouv oOha ooa avadépovtal
yld TOUC Kavoveg SLoplopol Kal avilkatdotaong PeAwv A, omwg meplypddetal
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avwTépw. H Bntela Tou A opiletal meviastng (5Tn¢), mapatelvopevn PEXPL T ANéEn
™¢ mpoBeouiag, eviog TnG omolag MPEMEL va OUVEABEL N auéowg emouevn TOKTIKA
F'evikr) ZUVEAEUON TWV PETOXWV TNG Etawpeiag. A.V (5.1, 5.2, 5.4, 5.5, 5.6, 5.7, 5.8).

o  Avadoplkd pe TNV eV YeVeL AetToupyia kat aloAdynon Tou As:

0 Extog amd v alohdynon tou A péow tng 'EkBeong Mempayuévwy Tou amo Thv €T oLa
TokTlk FeVIK ZUVEAELON TWV UETOXWV, To AY TapakoAouBel kal emavefetalel tnv
vAonoinon twv anoddcswyv Tou o€ €Trola Baon. E¢etdletal n katapxrv uloBétnon
Stadkaciog autoafloAoynong Tng Asltoupyiag tou A yia 1o €tog 2019 kal, otn
OULVEXELQ, N afloAdynaon ¢ amddoon G Tou amo eEWTEPLKO cUUPBOUAO yla To €tog 2020.
AVII(7.1& 7.2).

o Avadopikd pe to eninedo kal tn d1apBpwan Twv aApoLBwWY:

0 OL ev yével apolBéc tou Mpogdpou tou A, Tou AleuBlvovtog ZupBouAou, Tou
Avarinpwtr AleuBuvovtog ZupBoulou KaBwE Kal TwV PEAWY Tou A, EKTEAEOTIKWY Kal
LN, Yyl TN CUMPUETOXN TOUC OTLC OUVEOPLAOELG Tou A KOl OTIC ETUTPOTIEG QUTOU,
eykplvovtal amo tn Mevikr JUVEAELON TWV HETOXWY, KATOTILV OXETIKAG €L0NYNONC TNG
Erutponig ApolBwy & 2xedlacuol Atadoxng tou A, I.1(1.4).

0 H Aettoupyla t™g Emtponic Apolpwv & IxedSloouol Awadoxng tou A Sev €xel
OUYKEKPLUEVO Kavovlouo Asltoupyiag, SLEMETAL amd TOUG KAVOVEG AElTOUpylog TwvV
ouMoyikwy opyavwy (MpookAnon Tou TMpogdpou tng, Huepnola Aldtatn, Thpnon
MNpokTikwy KATL). ./ (1.6, 1.7, 1.8,1.9).

0 H Etalpeia Snpoolomolel TIC CUVOAMKEG amMOlNULWOELS TWV HEAWV Tou AZ yla TN
OUULLETOX TOUG O€ QUTO KoL OTLG ETITpomECg Tou AY KaBwE Kal TIG CUVOALKEC OHOLRBEC —
TIANV TWV QVWTEPW amolnULWoewV - ou KatafaArovtal ota Ekteheotikd MéEAn tou AX
r1(1.11). H Etalpeia Ba Beomioel moAlTikr apolBwy TPOKELPEVOU va uTtoBANnBel pog
gykplon otnv Taktikn Mevikn ZuvéAeuon Twv PETOXWY Tou €Toug 2019, cupdwva UE TG
nipoBAEPEeLg Tou vopou 4548/2018.

e Avadoplkd pe tn M'evikr) ZUVEAEUON TWV LETOXWV:

0 H Etalpela ouppopdwvetal pe OAeg T¢ Statdéetg tou N.3884/2010 kat cuvakdiouba
TwV avtlotolywv mpoPAéPewv tou Kwdlka, pe TNV emdLAafn twv OC0WV AVWTEPW
avabEpovtal OXETIKA PE TNV eKAoyN Twv LeEAWVY Tou A, A1l (1.1).

0 ‘Ocov adopd otnv edopuoyn NG EWOIKAC TPAKTIKAG TNG NAekTpovikAG Wndou i tng
drdou 8 alMnloypadiag, dev eival duvatr) mpog To mMapodv, KaBwG EKKpeUEL n €kdoon
NG OXETLKAC UTIOUPYLKAG amodacng, onwc npoBAénetat otoN.3884/2010. A./l (1.2).

A.3 Mpaktikeég Etatplknc AlakuBépvnong EmmAéov Twv MpoPAéPewyv tou Nopou

H Etatpeia péoa oto mAaloLo epapuoync evog SoUNUEVOU Kal EMapKoUC CUOTAUATOC
eTALPIKNG SlakuPepvnong, €xel £hapUOOEL OCUYKEKPLUEVEC TIPAKTIKEG KOANG ETALPLKAC
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SlakuBépvnong KATOLEG amod TIG OmoleC elval eMUTAEOV TwV TPOPAEMOUEVWY Mo TNV

Loy

vouca vopoBeaoia.

JUykekpluéva, n Etalpeia epopudlel TG akOAOUOEC EMITTAEOV TIPOKTIKEC ETALPLKAG

SdlakuPBépvnong, oL omoleg oxetTilovtal 0To OUVOAO TOug WE To PéyeBog, tn ouvBeon, ta

KaBrnkovTa Kal TNV eV yevel Aeltoupyla Tou AZ:

Aoyw ¢ dLoNC kal Tou okormoU tne Etalpeiag, Tng moAumAokoTnTag TwY BEUATWY KAl TNG
anapaltntng VOMIKAG UTooTAPLENG tou Opuidou, o omolog mephapPBdavel mANBoC
SpaotnplotTwy Kal Buyatplkwy etalpelwy otnv EANGda kat oto eEwTeplko, To AY -0
aplBuoG Twy peAwv tou omolou elval dekatpia (13), dnhadn Séka (10) meplocodTEPA ATO
TO €AAXLOTO ToU TPOPAEMETAL QMO TO VOUO- yla TNV umofonBnon tou €pyou Tou, €XEl
OUOTNOEL ETUTPOTIEG, OL OMOLEC QmMOTEAOUVTIAL Ao UEAN TOU, HE  OULPBOUAEUTIKEC,
ETIOTITIKEG 1 KO EYKPLTIKEC APUOSLOTNTEC. AUTEG OL ETUTPOTIEC AVAPEPOVTAL ETILYPAUUATIKA
To KATw (avaAutikh avadopd o autég Ba yivel otnv mapaypado «AoLmeg EMITpomnEg Tou
AY», 0T0 TEAOG TNG ANAWONG):

l. Eritporr) EAEyxou

Eritportr) MpounBelwy Metpelatoeldwv
Eritportr) Xpnuatoolkovoulkwy & OlKovopkoU 2xedlaouol

V. Eritpornr) Epyaclokwy Ogudtwy

V. Erutportr) ApolBwv kat 2xedlaopou Atadoxng

ErumAéov Twv avwTEpw EMITPOTIWY Tou A2, €xouv cuotabel kal Aettoupyouyv otnv Etatpeia
ETUTPOTEC, UE CUPBOUVAEUTIKO KaL CUVIOVIOTIKO XOPAKTAPQ, OL onoleg amaptilovral and
uPnAoBabua oteAéxn g Etalpeiag kal €xouv w¢ okomo TV urmofonBnon Tou €pyou TNG
ALoiknongc, oL KUPLOTEPEG TWV OToiwV elval oLakoAouBec:

l. ExteAeotikr) Emutportr) Opihou

ETtitporr Blopnyavikwy ApaotnpLoTATWY
Erutportr) Eyxwplag kat AleBvoug Eumnopiag

V. Eritponr) Edpodlaocpol katl MwAnoswyv Metpelatosdwy

V. Erutportr) Motwoegwv OpiAou

VI. Erutpornr) A€loAdynong Emevdéloewy

VII.

Emtporntn Apaotnplotitwy HAektplopou, Quotkol Aepiou KalAME
Erutponr) Apactnplothtwy Epeuvag & Mapaywyng YopoyovavBpakwy

To AY €xelL uloBetnoel Slatdéelg otov Eowtepkd Kavovioud Asttoupylag tng Etalpeiog
nepl  amayodpeuong XpnUATLOTNELaKWY ocuvolAaywyv Ttou [lpoédpou Ttou A, TOU
AteuBUvovtog JupBoUAou Kal Twv HeAwY Tou AZ, epocov €xouv TNV WLOTNTA MNpogdpou AZ
i AleuBlvovta JupPouvAou ouvdebepévng emxelpnong. Emiong, €xel  uloBetnoel
Awadikaoia MapakoholBnong kat Anpoéotag MNvwotonoinong ZNUOVTIKWY ZUUUETOXWY Kal
Juvalaywy eni petoxwv tng etalpeiag, kabwg kal Stadikacia MapakolouBnong kal

25



&

EAAHNIKA
METPEAAIA

Anuootag Nwotomoinong ZuvoAhaywv kal OLKOVOULIKWY ApaoTnPLOTATWY UE TOUG
Baoclkoug meAdteg kal mpopunBeuTég TG ETalpeiac.

Ano to 2011, n Etalpelo uloBetnoe Kwdika Agovtoloyiag kol cuvéotnoe Ymnpeoia
KavovioTikAg Zuppopdwong otnv onota €xel avatebel n mapakololbnon t¢ epapuoyng Tou
€V AOyw KwdLka.

Kata tn dldpketa touv 2018,

(i) uloBetnBnke MoAltik Avtaywviopol Kat Mpoypduuatog Juppopdwaong n omola
amoTeAel ONUAVTIKY CUUMANPWON TOU KAVoVLoTkoU TAalolou autoppuBuLlong
Tou Opthou, kat

(ii) eykpiBnke n Mohtiky Mpootaciog Mpoowrnikwyv Aedopévwyv tou Opihou o€
OUHHOPWEON TPOG TO LoYUOV €BVIKO KAl EUPWTAIKO KAVOVIOTIKO TAQULOLO KOl
elblkotepa  otov Eupwmaikd Tevikd Kavoviouod [Mpootaociag Asbopévwy
Xapaktipa (GDPR).

H Etalpeia mpotiBetal va viwoBetroel evtoc tou 2019 moAltikny mpoAndng ouykpouong
oupdepovTwY n onoia Ba amoteréoel pépog tou Kwbika Asovtoloyiag. Eniong Bploketal oe
e€eALEN Sladikaoia aflohoynong kat avabewpnong Tou Kwbdika Asovtoloyiag.

A.4 KOpla XapaktnploTikd twv Juotnudtwy Ecwtepikol EAEyyou kal Alaxeiplong Kwvduvwy oe
Yxéon pe TN Aadikacia 2Uvtaéng Twv OLKOVOLILKWY KataoTAoewy Kal XpnUATOOLKOVOLLKWY
Avadopwv

To YUotnua Eowteplkol EA€yyou kat Alaxeiplong Kivduvwv tou Ouilou oe oxéon pe TN
Sladkacio ouVTAENG TwV OLKOVOUIKWY KOTAOTACEWY KAl TWV XPNHATOOLKOVOKWY
avadopwy, mepAapBavel Sikheideg aodaAelag kal eAeyKTIKOUG pnyaviopoucg oe Slddopa
enineda evtog Tou Opyaviopou, ToU EPLYPAdOVTOL 0T CUVEXELQL:

a) AikAeidec aodareiag oe eTalplko eninedo
Avayvwpton, aéloAdynon, uetpnon kat Stayeipion kivduvwy:

To eUpog, To peyeBocg kal n moAumAokotnTa Twv SpaoTnplot)Twy tou Outhou amaltel éva
ouvBeto cuoTnua PeBOSIKNC TPOCEYYLONG KAl OVTLLETWTLONG TwV KwdUvVwyY TO ormoio
edbappoletal anod OAeg TIg eTapeieg tou Ouilou.

H mpoAnin kat dlaxeiplon Kivduvwy amoteAel Baotkd muprva tng otpatnykng Tou Ouidou.

H avayvwplon kat aflohdynon twv Kwduvwy yivetal kuplwg kata t ¢aon Katdptiong Tou
OTPATNYLKOU OXESLAOOU KAl TOU ETCLOU ETIUXELPNUATIKOU TIPOYPAULATOC. Ta odEAn Kal ol
eukalpleg eEetdlovtal tooo oto TMAaLolo Twv dpaoctnplotitwy tng Etalpeiag, aAAd kat ot
oxéon WUE Toug TOAoUG kol dladopetikolg evdladepouevoug (stakeholders) mou eival
Suvatov va emnpeaoTolv.
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Ta Bépata mou efetalovral molkilouv avaloya UE TIC OUVOAKEG TNG AyOpAG KoL TNG
Blopunxaviag kot TmepAapBavouv  evOEIKTIKA, TIOATIKEC €feAielc oOTIC ayopég Tou
Spaotnplomoleitat o ‘OUAOC 1) TIOU QTMOTEAOUV CNUAVTLIKEG TINYEC TIPWTWVY UAWY, OANQYEC
texvoloyiag, aMayég otn vopoBeoia, HOKPOOWKOVOULKOUG O&(KTEG KOL QVTOYWVLIOTKO
mieptBaAlov.

Zyebtaouoc kat mapakodovdnan / MpolmoAoyioudc:

H mopela ¢ etalpeiag mapakorouBeital Léow AemTOpEPOUG TIPOUTOAOYIOUOU ava KAGSO
6paoTNPLOTNTAG KOL CUYKEKPLUEVN ayopd. O TPoUmMoAOYLOUOC avampooapUOlETAL O TAKTA
dlaotuata yla va cuumepAABeL TIc alayeg otny €EEAEN TwV OLKOVOULKWY PEYEBWY ToU
Ouidou mou efaptwvtal oe peydlo PBabBud amd efwyevelc mapayovieg, Omwc To OleBveg
nieptBarrov SLUALoNG, oL TLWEG apyoU meTpehaiou kal n wooTipla eupw — dolapiou. H Aloiknon
napakoAouBel tnv eEEALEN TwWV olkovopkwy UeyeBwy Tou Ouilou péow TaKTIKwY avadopwy,
oULYKploEWV e Tov PO UTMOAOYLOUO KOBWCE Kal cuvavinoewy TNG Alolkntikng Opadac.

Ermdpkeio Suotnuatoc Eowtepikol EAEyyou:

To JUotnua Eowteplkol EAEyxou amaptileTal amd TIG TOALTIKEG, TIC Stadlkaoleg Kal Ta
kaBnkovia mou €xel oxedldoel kol edpappoosl n Awoiknon tou Oupilou pe okomd TNV
amoteAeopaTiky Slaxeiplon twv KWOUVWY, TNV ETITEVEN TWV EMIXEPNUATIKWY OTOXWYV, TN
SlaoddAlon NG aflomioTiag TG XPNUATOOLKOVOULKAC KAl SLOKNTIKAC MANpodopnong Kat tn
OUHHOPpdWON pe NOLOUG KAl KAVOVIOUOUG.

H avetaptntn Tlevikn AlevBuvon Eowtepikol EAéyxou Opidou, péow NG Ole€aywyng
neplodikwy aflohoynoswy, Slaodolilel otL ol Sadkaoieg avayvwplong kot Slaxelplong
kwdUvwv Tou edappolovtal and tn Aloiknon elval emapkelc, 0Tl To ZVotnua Ecwtepikol
EAéyxou Aettoupyel amoteAeopaTikd Kol OTL N TOPEXOUEVN TAnpodopnon mpog Tto A
avadoplkd pe To Tuotnua Ecwtepilkol EAEyyxou, elval a&lomTioTn Kal TOLOTIKA.

H Tevikr) AlebBuvon Ecwtepkol EAEyxou cuvtdooel BpaxumpodBeouo (etolo), kabwg Kat
KUALOUEVO peoompoBecopo (Tpletég) MAdvo EAéyxwv PBaotlouevn oe Slevepynbeioa yla Tov
OKOTIO QUTO afloAoynon Kwduvwy, Kabwe kol o Béuata mou €xouv emonuavBel amno tnv
Erutpont) EAEyxou kat tn Aloiknon. H Emitporn) EAEyxou amoTeAel TO EMOTTIKO OPYAVO TNG
F'evikng AtevBuvong Ecwtepikol EAEyyou.

H levikr) AlevBuvon Eocwtepikol EAéyxou uTOBAMEL TpLunviaieg avadopég otnv Emitponn
EAéyxou, woTe va elval edlkT n oUCTNUATIKA TapakoAouBbnon NG EMAPKELOC TOU
Juothuatog Ecwtepikol EAEyxou.

OL avadopég ¢ Aloiknong kat g levikAg AtelBuvong Eowtepkol EAEyxou, TOpEXOuV
afloAOYyNON TWV ONUAVIIKWY KWWOUVWY KOl TNG QMOTEAECUATIKOTNTOG TOU UOTHUOTOC
Eowtepikol EAEyxou wg mpog TN Slaxeiplon Touc. Méow Twv avadpopwy KolvomoLlouvtal oL
aduvapieg ou TUXOV evtomilovTal, Ol EMUTTWOELG TToU elxav | pmopel va €xouv, kabwg Kal ot
EVEPYELEC TNC Aloiknong ya t 610pBwaon autwy. Ta AmMOTEAECUATA TWV EAEYXWV Kal N
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mapakoAouBnon Tng uAomoinong Twv cupdwWVNUEVWY evepyeLWwY PBeAtiwong Aaupavovtatl
uron oto Zuotnua Aglohdynong Kivduvwy tn¢ Etalpeiac.

Mpog Stachaiion g aveéaptnolag tou TakTikol EAEYXOU TWV OLKOVOULKWY KATAOTAOEWY
Ttou Ouilou, to AY akohouBel cuykekpLEVN TIOALTIKA yLa TN Slapopdwaon eLorynong mpog In
Fevikr 2UVEAEUON WG TIPOG TNV ekAoyr TakTikoU EAeykTr. EVOEIKTIKA, N TOALTIKA QUTA
TiPoBAENEL peTaly MWV TNV €MAOYN TNV (8lag eTalpeiag OpKWTWY EAEYKTWY yla OA0 Tov
‘Ouo, KaBwg emiong KAl yla ToV EAEYX0 TWV EVOTIOLNUEVWY OLKOVOULIKWY KATAOTACEWY Kal
ekBEoewV HOPOAOYIKNC CULUOPPWONG. TEAOG, EKAEYETAL OPKWTOC EAEYKTAG QAVAYVWPLOUEVOU
bleBvouc kUpoug, pe Tautoypovn Slachailon Tng avetaptnaolagtou.

PoAAot kat euBuvec tou Atotkntikou SupuBouldiou:

O poAog, oL appodLOTNTEG KOl OL OXETIKEC guBUVEC Tou AY TeplypadovTal 0TOV ECWTEPIKO
Kavoviouo Aettoupylag tng Etatpeiag mou elval eykekplpévog amo to AZ.

MpdAnYn kat kKataoToAr TNC XPNUATOOLKOVOULKIC QTTATAG:

Y1o mAaiolo Tng Staxeiplong kKdUVWV oL TIEPLOXEC oL oTtoieg Bewpouvtat uPnAol kvdUvou
yla XPNHUOTOOLKOVOULKA amdtn TapakoAouBouvTal pe ta KatdAAnAa Tuotrhuota EAEyxou Kat
udlotavtal avaroyws avénuéveg dikAeidbeg aodadeiac. Evdelktikd, avadépetal n Umapén
AETTOUEP WV OPYAVOYPAUHUATWY, KAVOVIOUWYV AslToupyiag (mpounBelwy, emevduoewy, ayopdg
netpelaloeldwy, motwoswy, dlaxelpong dtabeoipwy) kabwg kol AemTopepwy SLadIKACLWY
KOl EYKPLTIKWY oplwv. EMUTAE0V TV EAEYKTIKWY UNXAVIOUWY TIou ebapuodlel kdBe AlevBuvon,
OAEG oL HpacTNPLOTNTEG TNG ETALPELOG UTIOKELVTAL OE eAEyX0UC amo tn AtevBuvon EcwTteplkol
EAéyxou, Ta amoteAéopata Twv onolwy mapouatdlovtal oto AZ Tou Ouilou.

Eowtepikoc Kavoviouoc Asttoupylog:

H Etalpeia €xel ouvtael oxeTkO EcwTteplkd Kavoviopod Asttoupylag, mou elval EYKEKPLUEVOC
amnod 1o AY. Méoa oto mAalolo tou KavoviouoU opi{ovtal Kat oL apuodLloTnTeC Kal eVBUVEG TwWV
Baokwy BEcewv gpyaciag, mpoayovtac £T0L TOV EMAPKA OLAXWPLOUO APUOSLOTATWY EVTOC TNG
Etalpeiac.

Kwédikac Asovtodoyiag Ouidou:

H Etatpeia oto mAaiclo g BepeAlwdoug UToxpEwaong 0pBng eTalpkng dlakuBEépvnang, €xeL
kataptioel kal uloBetoel and to 2011, Kwdika Asovtoloyiag, o omolog elval eykekpLUEVOC
and to A tng Etawpsioc. O Kwdikag Asovtodoyiag cuvoldilel ¢ apxég oludwva PE TLG
omoleg kaBe atouo, epyaldUevos N TPITOC, TOU CUUUETEXEL 0TN Asttoupyia Tou OpiAou kal
K&Be CUANOYLKO TOU Opyavo, TIPETEL VA €VEPYEL Kal va TPATTEL €VTOC TOU TAALO(OU Twv
kKaBnkoviwy tou. MNa to Aoyo auto o Kwdikag amoteAel mpaktikd odnyd otnv Kabnuepwn
epyacia 0Awv Twv epyalopévwy Tou Ouidou, aAAd kol Twv Tpitwyv Tmou cuvepyalovtal Ue
QUTOV.
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B) AikAeidec aodaleiag ota MAnpodopLlakd cUCTALATA

H AlevBuvon MAnpodopikng OuiAou dpépel TNV evBUVN TOU KABOPLOUOU TNG OTPATNYLKNG OF
Bépata texvoloyiag kal TANPodOpLKAC KAL TNG EKMAlSEVONC TOU TTPOCWTILKOU yLa TNV KAAU YN
TWV OTOLWV avayKwv Hmopel va umapéouv. EmumpooBétwg, eivat umevBbuvn ywa Tnv
UTIOOTAPLEN TWV EDAPLOYWY HECW TNG THPNONG KAL EVNLEPWONG TWV EYXELPLOLWYV XpRong Tou
AOYLOULKOU, O€ CUVEPYAOia, OTIOU ammalTe(Tal, HE EEWTEPLKOUC OUVEPYATEG.

H Etalpelo €xel avamtléel €va emapkes mAalolo TapakoAoUBNoNC Kol €AEyxou TwvV
TANPOdOPLAKWY CUOTNUATWY TNG, TO omolo oplletal amd emMUEPOUC  EAEYKTIKOUG
HUNXQVIoOHOUG, TTOALTIKEG Kal Stadikaoieq. Metaty autwy elval n uTapén ypamtwy neplypadbwv
Twv, poAwv kal apuodlothtwy T AlevBuvaong MAnpodoptkng OpiAou KaBwE Kal oTpaTnyLKou
oxedlou mAnpodoplakwy cuotnudtwy (IT Strategic Plan). Emiong, mpoBAEMETAL CUYKEKPLLEVN
Sladkaoia yla tn Slaohaiilon amd Tuxov npofAnuata ota cuothata tou Outhou péow NG
UTaPENG EVAAAOKTIKWY CUOTNHATWY o€ Tiepimtwon kataotpodnc (Disaster Recovery Sites)
KaBwg Kal TG oAoKANPWONG mpoypappatog Business Continuity mou Bploketal oe eEEALEN.
TéNog, €xouv kaBoplotel ouykekplueva Sikalwpoata goodou (Access Rights) ota Stadopa
TAnpodoplakd cuotHuata ya 6Aoug Toug epyalouévoud avaloya e t B€on Kal To POAo
TIOU KATEXOUV, EVW Tnpeltal emiong Kol oXeTikd apxelo eloddou (entry log) ota cuothuoTa
™¢ Etatpelac.

V) AwkAeibeg aodaleiag  Sadlkaciag oUVTAENG  OLKOVOLUKWY  KATOOTACEWYV KOl
XPNHUATOOLKOVOULKWY avadopwy

Q¢ pépoc Twv Sladlkaolwy cuVTaEnS Twy XPNHUOTOOLKOVOULKWY KOTAOTACEWY TG ETalpeiag,
udlotavtal kat AettoupyoUv ouykekpléveg Sikheibeg aodaleiag, oL omoleg oxetifovtal pe T
xpnon epyaieiwv kat pebodoloylwy kowwe amodektwy Bdoel Twv Slebvwv mpakTikwy. Ol
BaclkOTEPES TIEPLOXEC OTLC OoTtoieg Aettoupyouv SikAeideg aodpalelag mou oxetilovtal Ue TNV
KQTAPTLON TWV XPNHATOOLKOVOLLKWY avapopwV KAl OLKOVOUIKWY KATAOTACEWVY TNG Etalpeiog
elvat oL €nc:

Opyavwon — Katavopr AppodLotitwy

o H ekywpnon Twv apuodLoTATWY Kal EE0UCLWY TOOO OTNV avwTEPN Aloiknon ¢ eTalpeiog
000 Kal ota pecaia Kal Katwtepa oteAéxn NG, OSlacdhaAilel tnv evioxuon 1Ing
QTMOTEAECUATIKOTNTAG TOU 2UCTAUATOC EowTteplkol EAEyxou, ue mapdAnAn StaduAatn
TOU amattoUpevou Slaxwplopol appodlothtwy (segregation ofduties).

o Kat@AAnAn OTEAEXWON TWV OLKOVOULKWY UTINPECWY HE Atoua Tou Slabétouv Tnv
QTALTOUPEVN TEXVLIKN YVWON KAl EUTELPLA yLa TIC appoSLOTNTEC TTOU TOUC avatiBevtal.

Aladikaoieg AoyloTikn g mapakoAoBnong Kal cUVTAENG OLKOVOLLLKWY KATAOTAOEWY

o Yrapén eviaiwy TOALTIKWY KAl TPOTIOU TTAPAKOAOUBNONC TWV AoYLoTNPLWY KOLVOTIOLNUEVWY
ot Buyatpilkég tou Opilou, oL omoleg meplEXOUV OPLOMOUG, APXEG AOYLOTIKAG TOU
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xpnolpomolouvtal amo TNV Etatpeia kat tig Buyatplkeg tng, odnyieg yla TNV mpoeToLaocia
TWV OLKOVOLKWYV KATAOTACEWY KOL XPNHATOOIKOVOLLKWY avadopwy Kat Tne evomoinong.

o Autopatol €Aeyxol kal emaAnBeloel mou Slevepyouvtal PETALL Twv Sladopwyv
ouOTNUATWY TIANpodOpNoNG, evw amalte(tal €WK €yKpLon AOYLOTIKWY XEPLOUWY HN
emavoAapBavouevwy GUVAaANQY wV.

Aadikaoieg SladpuAang meploUCLaKWY OToLXElWY

o Yrnapén SwkAeldbwv aodadelag yla ta mayla MEPLOUCLAKA oTolyEla, Ta amobéparta, Ta
XpnHatikd Slabéoiua - emTayEg Kal To AoUTd MEPLOUCLOKA OToLXEl TNG TALPElaG, OTWG
eVOEIKTIKA N PUOKA aohAAela Tapelov R amoBnkwy Kat n anoypadn Kal cUYKPLoN TwY
KATAUETPNUEVWY TIOCOTTWVY UE AUTEC TWV AOYLOTIKWY BLBALWV.

o [lpoypapua pnviaiwv duolkwyv amoypadwy yla tnv emPeBaiwon twv umoAoimwy Twv
dUCIKWY KAl TwV AOYLOTIKWY amofnkwv kat Umapén avaAutikoU eyxelpltdiou yla tn
Olevépyela Twv anoypadwy.

EyKpLTIKA Opla cuvaAlaywy

e Yriapén kavoviopou erumedwy €ykplong (Chart of Authorities), otov omolo armelkoviovtal
ol ekywpnbeioeg efouoiec ota Slwddopa oteAéxn NG etalpeiog ywa  Slevépysla
OUYKEKPLUEVWY CUVOARQYWV N TIPAEEWV (TT.X. TANPWHEC, ELOTIPALELS, SIKALOTIPAELEC, KATL.).

A.5 MMAnpodoplakd otolyeia mou amattouvtal katd to dpbpo 10 mapdypadog 1 tng odnylag
2004/25/EK, OXeTIKA pE TIC SNUOOLEC TPOOPOPEC E€AYOPAC.

H yvwotomoinon twv amalttoluevwy TAnpodoplwy meplapBdavetal oto uEpog | NG
napovoac'EkBeonc.

A.6 H T'evikr ZuvéAeuon Kat Ta ALKQULWHATA TwV METOXWV

EvOelkTika, n Aeltoupyia ¢ Mevikng JuvéAleuons Twy UETOXwWV TNG Etalpeiag, o pdhog, ol
appodLOTNTEG, N CUYKANGN, N CUUUETOXM, N oLVNBNC Kal e€alpeTIK amaptia kal TAeloPndia
TWV OUUPETEXOVTWY, To Mpoedpeio kal n Huepnola Aldtaén neplypadovtal oto KataoTatiko
™G Etatpelag, onwe autod €xel emikalpononBet pe Baon tig Statdgelg tou K.N.2190/1920, wg
TpomormnolnBeic Loxlel (ue TNV evowpdtwon tou N.3884/2010 oxetikd pe Ta SolWUOTA
uelopnoiag).

>t FevikA Zuvéleuon SikalovVTaLl VO CUPUETEXOUV OAOL OL HETOXOL, UTIO TNV TpolnoBeon OTL
€YOUV 0TNV KUPLOTNTA TOUG LETOXEC TNG ETapelag katd tnv nuépa kataypadnc, fToL Katd tnv
Evapén TG MEUMTNG NUEPAC TIPLV Ao TNV NUEPA TNC MEVIKAG ZUVEAELONC.
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H amodelén tng HeETOXIKAG IOLOTNTAG YivETaL ECW NAEKTPOVLIKAG cUVSeoNnC TNC ETalpeiag pe ta
apxela Tou anoBetnpiou (EAANVIKA Xpnuatiotripla A.E.).

H ouppetoxn otn levikn Zuvéheuon Oev mpolToBetel tn SE€0UEUOn TWV UETOXWY TOU
Skatlouyou oUTe TNV THPNon aAAng dladikaociag, mou va meplopilel tn duvatdtnTa MWANong
Kal petofifacnc Twv HETOXWV KATA TO XPOVIKO SldoTnua HETOEU TNG NUEPOUNVIAC
Kataypadng Kal TG nUepopnviog tng Mevikng uvéleuonc.

Ol pétoyol Sikatovvral va napiotavral oTig MeviKEG JUVEAEVOELC €(TE QUTOMPOCWNWG ElTE
LEOW €VOG 1 TIEPLOCOTEPWY AVIUTPOCWTTIWY, LETOXWV ) HUN.

KaBe pétoxog pmopel va Slopilel uéxpl tpelg (3) avtumpoowrmnouc. QoTdoo, av O HETOXOG
KQTEXEL HETOXEC TNG Etalpeiag, ol omoleg eudavilovial ce TEPLOCOTEPOUG TOU EVOG
Aoyaplaououc aglwy, o EPLOPLOUOG auTOg Oev epmodilel Tov PEToxo va opilel StadopeTikoug
QVTLTIPOCWTTOUC YLa TLG UETOXEC TtoU epdavilovtal oTov KaBe Aoyaplaopod aLwv.

AVTITPOOWTIOC TIOU EVEPYEL YLO TIEPLOCOTEPOUC UETOXOUC UTtopel va Pnodilel StadopeTikd yla
k&Be pEToyO.

To VOULKA TIPOOWTA LETEXOUV 0TN TeVIKr ZuVvEAEUon opllovTag WC EKMPOCWITOUG TOUC HEXPL
Tpla (3) puoika mpoéowma.

OL avtuupoowrnol Slopifovtal N avakahoUvIal HeE yvwotomnoinon mpog tnv Etapela
TOUAGXLOTOV TPELC (3) NUEPEC TIPLV ATt TNV NUepounvia TNG MNevikng Zuvéleuonc.

Ta €vTuma avTpoownevong eival dtabéotlpa otnv LotooeAida tng Etalpeioag. Ta ev Adyw
EVTUTIAL TTAPEXOUV TN SuvaTOTNTA OTOUC HETOXOUG va €£ouclodoToUV TOUG QVIUTPOCWITOUG
Toug elte va Pndioouv umnép, elte kata elte va amneyouv amno Tnv Pndodopia, Eexwplota ya
k&Be Béua TnG nuepnaolag dlataénc.

H Etalpeia Staodalilel otL 6Aol oL €ykupol SLopLopol aVTUTPOCWTWY TIOU TtapaiapBavovtat
yla Tn F'evikn Zuvéleuon kataypddovtal kal umtoAoyilovtal KaTdAANAQ.

Ol QVTUTPOOWTTOL TWV HETOXWVY UTIOXPEOUVTAL VA YVWwaoTomoloUy otnyv Etatpeia, mplv amo tnv
évapén tng ouvedplaong tng lMevikAg Xuvéheuong, kdaBe mAnpodopla 1 yeyovog mou Ba
LUTTOPOUGE VA IPOKAAECEL CUYKPOUON WE T OIKALWHATA TWV PUETOXWY TIOU EKTIPOCWTIOUV.

H AtevBuvon Zxéoewv pe EmevduTtég €xel TNV €uBuvn TNg MapakoAolBNoNG Kal dlaxeiplong
TWV OYEoewV TNG ETatpelag pe Toug HeETOYOUC TNE Kal TO EMEVOUTIKO KOO Kal LEPLUVA YL TNV
€YKUPN, €YKaLpN Kal LOOTIUN EVNUEPWON TWV EMEVOUTWY KOL TWV OLKOVOLLKWY QVOAUTWY OTNV
EMaSa kal To eEwTEPLKO.

H Etalpeia, wg €xoVoa PETOXEC ELONYUEVEC OTO XPNUATLOTAPLO, UTIOXPEOUTAL VA SNUOCLEVEL
QVOKOWWOELS 08 OUMHOpdwaon Tpog tov Kavoviouo (EE) aptd. 596/2014 tou Eupwmnaikol
KowvoBouAiou kal Tou JURBOUALOU yla TNV Kataypnon te ayopas (“MAR”), toug eAANVIKOUC
vououg 4443/2016 kat 3556/2007 kat T amoddoelc TN EAANVIKAG  Emtpomng
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Kepalatayopdc. H Onuoocievon twv avwtépw TANpodopldv yivetal He TpOMO TOU
Slaodalilel Tnv Taxeia Kal LOOTIUN TiPOORACH O AUTEC Ao TO EMEVOUTIKO KOLVO.

'‘OAEC OL OXETKEC OnUOOLEVOELG/avaKkoWWOoEeLC gival Stabéolueg otoug LoTOTOMouC Tou
Xpnuatiotnpiou ABnvwv kat tng Etalpesiag kat kowormololvial otnv EAANvikN Emitpomh
Kepalalayopadc.

A.7 0vBeon & Aesttoupyla AlolkntikoU ZuuBouAiou, Emomtikwy Opyavwy Kal Emitponwy Tng

Etalpelag

Atolkntiko JuuBouAto (AS)

[EVIKA

H Etawpeia Stowke{tal and AX anoteloVpevo anod Sekatpla (13) uéAN kat n Bnteia Tou eivatl
Tevtaetng (5etnc), Anyouoa otig 17/4/2023 napatevopevn UEXPL TN AREN g mpoBeoulag,
EVTOG TNC omolag TPEMEL va oUVEADEL N apéowg emouevn Taktikn Fevikr ZUVEAEuon Twv

HETOXWV TNC ETalpeiac. Ta péAn Tou onpeplvol A sival:

e Fuotablog Tootoopdg, Mpodedpog & AleuBuvwy ZUBoUAOG (avainyn kabnkovtwy
AteuBUvovtog ZuuBouiou amd 17.4.2018), Exmpocwmnog tou EAANvikoU Anpoaciou

o Avbpéag ZLapoing, Avarminpwtig AleuBuvwy ZupBoulog, Ekmpdowmnog tng Paneuropean
Qil and Industrial Holdings

e [ewpylog Ahe€omoulog, Ekmpoowmnog Tou EAAnVIkoU Anpociou

o Qeddwpoc-AxtAAéag Bapdag, Exmpoowrnog tng Paneuropean Oil and IndustrialHoldings

e [ewpylog Ipnyoplou, Ekmpoowmog tou EAANViKoU Anpociou

e Anuntplog Kovtodakag, Ekmpocwmnog Tou EAANVIKoU Anpociou

e Boaoihelog KouvéAng, Ekmpdowmoc tou EAANvikoU Anpoaciou

e NoudoBikog KwtoovomouAog, Ekmpoowrog Tou EAANviKoU Anuoaciou (amé 17.4.2018)

e Xpnotog Toltowkag, Ekmpoowmnog tov EAANvikoU Anpoaciou (amé 29.11.2018)

e Kwvotavtivog MamaylavvonouAog, Ekmpdowmnog Twy epyalopeEvwy

e [ewpylog Mamnakwvotaviivou, Ekmpdowrnog twy epyalopévwy (amod 6.6.2018)

o Qeoddwpog Mavtarakng, AveEdptnTto UEAOG AY, EKTIPOOWTOC TWV HETOXWV TNG heloPnadiag

o Jmupldwv MavteAldg, Avetaptnto UEAog AY, EKpOowWTog TwV HETOXWYV TNCUeodndiag

Eniong katda t dtdpkela Tou 2018:

o k. Fpnyodplog 2tepyloUAng dletéAeoe AleuBUvwy ZUUBoUAOC Kal EkteAeoTikd MENoC Tou A
£wCTIc 17/04/2018,

o K. lwavvng Wuxoyulog, Ektedeotikd MéAog Tou AZ €wg Tic 29.11.2018, kat

o k. Mavaywtng OdBaAuidbng — MENog Tou AY WG EKTIPOCWTIOC TWV EPYOAIOUEVWY EWC TLG
06/06/2018.

Ol kuplol EuotaBlog Tootoopdg, Avdpéag ZLdpLoing kat Newpylog AAe€omouoc eival
EKTEAEOTIKA UEAN TOU AZ.
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To péyebog kal n cuvBeon tou AY Tieplypadovtal avaluTikd oto A.2 Tng mapovoag €kBeonc.
To AY ouvebplaoe eikool evvéa (29) dopéc péoa oto £€tog 2018 kal Ot cuveSPLAOELS
TIAPEOCTN TO GUVOAO TWV PEAWV TOU, E(TE AUTOTIPOCWNWG, £(TE SLAAVTLTPOCWTIOU.

PoAoL kot appodlotntec tou A

To A eival to avwtato dLolknTikd dpyavo Tng Etatpeiag kat katd kUplo Adyo dlapopdwvel Tn
oTpatnykn NG Etatpeiag kal emomtevel kal eAéyxel tn Slaxelpon tng meplovoiag tng. H
ouvBeaon Kkal ot LBLOTNTEG TwV HeAWV Tou AY kaBopilovtal amd to Nouo kal To Kataotatikod
¢ Etalpelac. Mpwtlotn unoxpéwaon kal Kabrkov Twv peAwv tou A eival n Stapkng emdiwen
¢ evioxuong TNG MOKPOXPOVLAE OLKOVOWLKAG aflac tng Etawpeiag kat n mpodormion Tou
YEVIKOU E€TALPLKOV OUUPEPOVTOC.

Ma TNV €MITEVEN TWV ETALPLKWY OTOXWV KAl TNV ampookortn Asttoupyia tng Etalpelag, to AX
uropel va ekywpel LEPOG TWV apUOSLOTATWY TOU, EKTOC QMO QUTEC TTOU ATALTOUV GUAAOYLKN
evépyela, kabwg kat tn OStaxeipon, Swolknon 1 SlevBuvon Ttwv umobBécewv f TNV
EKTpoowNnon NG Etawpeiag otnv Ekteleotikny Emitpomn, otov [Mpoedpo tou A &
AteuBuvovta ZUuPoulo, otov AvamAnpwtr AteuBuivovta YUUBouAo, og éva 1 MEPLOCOTEPQ
LEAN (exTeAEOTIKA Kal Un), oToug AleUBUVTEC 1y og utaAAAAouG TNG ETalpeiag. Ta péAn Tou AX
kat kaBe Tplto mpdowno oto omoio €xouv avatebel amd to AY appodlotnTEG TOU,
anayopeletal va emblwkouvy (dla cupdépovta mou avtifailvouv ot cupdEpovta TNG
Etalpelag. Ta péAn tou A kal kdBe tpitog otov omolo €xouv avatebel apuodlotnTéC TOU,
odellovv éykalpa va amokaAUTITOUV oTa UTtoAoua UEAN Tou A ta (Sla cuudépovTa Toug,
mou evoéxetal va avakupouv amnod cuvarayég tng Etalpelag mou euninrtouv ota Kabrkovta
ToUG, KaBwg kal kABe AAAN oclykpouon Wlwv cuudepdVIwy PE auTwv TNG Etalpesiog 1
OUVOESEUEVWY UE QUTNV ETIXELPNOEWY, TIOU OVOKUTITEL KATA TNV AOKNON TwV KaBnKovtwy
TouG.

o To AJ evbelkTIKA, amodacilel kal eykplvel TaeENG:

l.  To Emelpnotakod 2xédlo g Etatpeiag kat tov Opidovu.
ll.  To EtAolo Enxelpnotako Ixedlo kal MpolmoAoylouo tng Etatpeiag kat touv Ouilovu.
M. Ka&Be avaykaia aAlayr] oTamapanavw.
V. Tnv €kboon Kolvwy opoAoylakwy Savelwv.
V.  Tnv Etnola’EkBeon Twv cuvalhaywv ¢ Etalpeiag pe tig ouvdedeU€veq Pe auThv

ETUXELPNOELG.

VI. Tov EtroLo kat e€apnvialio OLKoVOULKO ATTOAOYLOUO, CUUTEPIAABAVOUEVWY TWV
OLKOVOULKWY KaTaoTdoewy, TnG Etatpeiag kat tou Ouihou.

VII. Tnv (6puon N cuppetoxn oe etalpeia 1 kowormpatia, TNV e€ayopd eTalpeiag kaL tnv
(dpuon n katdpynon eykataotdcewy, UPoug yla kabe mepimtwon avw tou 1  &K.
Evpw.

VIIIl.  Tic ouudwvieg OUUUETOXNG O KowoTmpaflec €peuvag Kol EeKUETAAAEUONC
uvdpoyovavBpakwv.

IX. Tnv oplotikn Slakormn Aeltoupyiagepyootaciou.
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X.  Toucg kavoviouoUug mou SLEMoUV TN Asltoupyia tng ETatlpelag Kal TLC TPOTOMOLOELG

TOUG.

Xl.  Tn Baoikn opyavwTikr doun tne ETalpelag Kat TLG TPOMOTOL)OELG TNG.
XII. To Sloplopd/ avakAnon twv Mevikwy AleuBuvtwy.
XIII. Tnv Enxelpnotakn uMoyikr ZopBaon Epyaciag(EXZE).

XIV.  Tov Ecwtepkd Kavoviouo Asttoupylag.
XV.  Tov kaBoploud ¢ MOALTIKNAC apolBwy Twy SleuBuvTikwy otehexwy TG ETapeiag.
XVI. Tic Stadikaoieg mpooAnng Twy dleuBuvtikwy otedexwy tne ETalpelag kal tng
a&loAoynong tng anddoongToud.
XVII.  'O,tL &A\o mpoPAEmeTal amd Toug LoXUOVTEG KOVOVLOUOUG TNSETatpeiac.

EKTEAEOTIKG KOl LN LEAN TOU AT

To AZ KaTA TNV EKACTOTE OUYKPOTNON TOU O OWUQA, opllel TNV OLOTNTA KAl TIG APHOSLOTNTEC
TWV HEAWV TOU WC EKTEAECTIKWY Kal pn. O aplBuog Twv Un eKTEAECTIKWY PEAWY Tou AY Oev
uropel va eivat pikpotepog tou 1/3 tou cuvoAlkol aplBpol TwV HEAWY TOU.

H Etalpeia uloBetwvtag tn Baotkr apxn TG €TAPKAG dlakuBépvnong mou elval o cadng
MPoodLloploUOC Kal N kKatavoprn OSLoKNTIKWwY guBuvwy Kol appodloTTwY HETALY Twv
EKTEAEOTIKWV PEAWY Tou AY woTe va amodelyovtal EMKOAUPELS OTIC APUOSLOTNTEC TTOU TOUG
avaBETeL To AZ, POXWPENOE OTNV KATAVOUN SLOWKNTIKWY €VBUVWY Kol opUOSLOTATWY HETALY
Tou Mpoédpou & AleuBuvovtog ZupBouAou kal Tou AvamAnpwtn AleuBuvovtog ZupBolAou.

MNpoedpoc AY & AteuBUvwv ZUpBouAog

O MNMpoedpog & AleuBlUvwyv ZUUPBoUAOG amoTeAel TO QVWIEPO EKTEAECTIKO OpPyavo TNG
Etalpelag, elval 0 VOULHOC EKTIPOCWIIOC AUTAG KO, EKTOG ard TNV euBLVN yla TN oUyKAnon,
npoedpla, dlevBuvon Twv ouvedpLACEWY, THPNON TWV TPAKTIKWY KAl UTIOYpadr TwV OXETIKWY
amodAcEWV Kal TNV €V YEVEL Aettoupyila Tou AZ Tou mpoPAEmnetal anod 1o KataoTatiko Tng
Etalpelag kal To vopo, €xeL Tnv eubuvn:

e Tnc levikng AtevBuvong AwAlotnplwy

e Tnc levikng AtevBuvong Edodlacuol & NwAnoswvMetpelatoseldwy

e Tnc AlevBuvoncg AteBvouc Epmoplag

e Tnc levikng AtevBuvong AvBpwriivou Auvapikol & Alolkntikwy YrinpeolwvOuiAou
e Tng levikng AtevBuvong Noulkwv Yrinpeotwv Ouilov.

Tnc AlevBuvong Etatpikwy 2xécewv Ouilou.
e Tng AtevBuvonc Yylewng, Aoddlelag, MeptPdAlovtog kal Biwaotpng Avamtuéng
Tng AZMPOOOZ A.E.

Ytov Mpoedpo & AleuBuvovta ZUpBouAo avadépeTal o AvamAnpwtng AleuBuvwy ZUUBouAog
Kal StoknTikd n Fevikn AlevBuvon Eowtepikol EAEyxou OpiAou.

34



e

EAAHNIKA
METPEAAIA

Avarinpwtnc AtcuBuvwy ZUuBoulog

O AvarmAnpwtng AteuBUvwy ZupBoulog avarminpwvel Tov Mpoedpo & AleuBuvovta XUpBouio
o€ meplmtwon anouclag f KWAUUATOS TOU Kal £XEL TNV uBLVN:

e Tng levikng AlevBuvong Owkovopkwy Yrinpeolwyv Opidou kat Twv OLKOVOULIKWY
AlevBUvVoEwWY TWV eTaLPELWY Tou Ouilou

e Tng Mevikng AlevBuvonc ZTpatnyikol 2xedlacpou & NEwv Apaotnplotitwy Ouilou

e Tnc AlevBuvaong MpounBelwv Ouilou

e Tnc AlevBuvong NMAnpodopikng & Juotnuatwy OuiAou

Ta ouvtopa Bloypadikd onpelwPATA TwY LEAWY Tou AX mapatiBevtal oto MNapdptnua tng
napovoac €kBeonc.

Entporty EAEyyou

H Emutpornry EAEyxou opiletal amd tn levikr Zuvéleuon Twv HETOXWV TNG Etatpesiag kat
amnoteAeital ano tpila (3) pn eKTEAEOTIKA KAl 0TNY TTAELOVOTNTA TOUG aveEdpTnTA LEAN TOU AZ.
Ta péAn ™ onuepvng Emtponng EAEyxou e€ehéynoav amod tnv TakTikr Mevikn Zuvéleuon
TWV HETOYWV TNC Etatpelac tng 6" louviou 2018 kat eival: Xrupldwv Mavtehldg, avetaptnto
N eKTEAEOTIKO HENOG Tou AY, Mpdedpoc Tng Emttporrg, Oeddwpoc Mavtaidkng, AvetdptnTo
N eKTEAEOTIKO UEAOG Tou AY, u€hog tng Emitpornnc kat Baoidelog KouveéAng, pn EKTEAECTIKO
LéAoC Tou AZ, LéAog e EmtponAc.

H Emitpony EAéyxou, omwe opiletal oto dpbpo 44 tou 4449/2017, €xeL TG akoAoubeg
appodlétnrec:

1. NapakolouBel tn Stadikaocia kal Tn SLevEPYELX TOU UTIOXPEWTLKOU EAEYXOU TWV
QTOULKWY KO EVOTIOLNUEVWY XPNLATOOIKOVOULKWY KATAOTACEWV TNG Etalpelac. 2to
mAaiolo auto, evnuepwvel To AT umtoBaAlovtag oxeTikr avadopad yla Ta B€uata mou
nipogkuav amod Tn SLEVEPYELX TOU UTIOXPEWTLKOU EAEYXOU ETEENYWVTAC AVAAUTLKA:
a) Tn cULPOAN TOU UTIOXPEWTIKOU EAEYXOU OTNV TIOLOTNTA KAL AKEPALOTNTA TNG
XPNUATOOLKOVOULKAG TTAnpodOpnong, SnAadr otnv akpifela, mMAnpotnta Kal
0pB4TNTA TNG XPNUATOOLKOVOULKAC TTANPOdOPNONG, CUUTEPIAAUBAVOUEVWY TWV
OXETIKWYV YVWOTOTOLACEWY, TIoU eykpivel To AX kaldnpoaolomoleltal.

B) To poAo Tng otnv LTO (a) avwTépw Sladikaoia, SnAadr kataypadn TwV EVEPYELWY
Tou TPoEPNn n Emitpomny EAEéyxou katd tn Stadikacia Sle€aywyng Tou UTIOXPEWTLKOU
eAéyxoU.

2. NopakohouBe(, efetdlel kal aflodoyel 1N Sladlkacia ouvtaéng 1Ing
XPNUATOOLKOVOULKNG TIANpodopnong, SnAadn Toug UNXaviopoug Kal T CUCTAUOTA
mapaywyng, T por Kat tn Slduon Twv XPNHUATOOLKOVOULKWY TIANPodopLwy mou
TIAPAyOoULV Ol EUTTAEKOUEVES OPYAVWTIKEG pLovadeg tng Etalpelag. H Emtpornn EAEyxou
EVNUEPWVEL TO ALOIKNTIKO JUUPBOUALO HE TIC OSLATIOTWOELS TNG KAl  UTOPRAAEL
npotdoelc BeAtiwong tng dtadikaoiag, eddoov kplBelokomipo.
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3. NapakoAouBel, e€etalel kal afloloyel TNV EMAPKELX KAl ATTOTEAECUATIKOTNTA TOU
ouvolou Twv TOATIKWY, Oladikaclwy kal SKAsdwv aocdoaieiag g Etalpeiag
avadoplkd adevog e TO cUOTNHA TOU ECWTEPLKOU EAEYXOU KAl APETEPOU UE TNV
ektiunon kat tn Olaxeiplon kwdUVWY, O OXEon HE TN XPNHATOOLKOVOLLKN
mAnpodopnaon. Q¢ mpog TN AELlToupyia Tou EcWTEPIKOU EAEyXOU, N Emitpomn EAéyxou
napakolouBel kal emBewpel TNV 0pbn Astoupyia tng levikAg AtevBuvong
Eowteplkol EAéyyou Optdou kal aflohoyel TO €pyo, TNV EMAPKELA KOl TNV
QMOTEAECUATIKOTNTA TNG, XWPIC WoTdoO, va ennpedlel Tnv aveéaptnoia tng. Emiong,
emokonel tn dnuoolomolnBeica MANPOPOPNCN WC TPOC TOV ECWTEPLKO EAEYXO Kall
TOUG KUPLOTEPOUC KvOUvoug kal afePaldtnteg tng Etalpelog, oe oxéon pe
XPNUATOOLKOVOULKY TIAnpodopnon. 2to mAaioo autd, n  Emtpomny EAéyyxou
EVNUEPWVEL TO ALOIKNTIKO JUPPBOUALO pE TIC SLOTIOTWOELS TNG KAl  UTTORAAEL
TpoTAOoELC BeATiwong, epdoov kplBel okoOTLUO.

4. Eruokormel Kat mapakoAoUBEel TNV avefaptnola TWV OpKWTWY EAEYKTWY AOYLOTWV N
TWV EAEYKTIKWY ETALPELWY cUUdwva pe To N.4449/2017 (apbpa 21, 22, 23, 26 kal
27), kabwe kat To apbpo 6 Tou Kavoviopou (EE) aptB. 537/2014 tou Eupwmaikou
KowoBouAiou kat Ttou ZJupBouiiou NG 16" Ampiiov 2014 kot Blwg TNV
KQTAAANAOTNTA TNG TAPOXNG KN EAEYKTIKWY UTINPECLWY OTNV EAEYXOUEVN OVTOTNTA
oVpdwva pe to apbpo 5 Tou Kavoviopou.

5. Elvat umevBuvn ywa ™ Sadikacia emAOyNC OPKWIWY EAEYKTWY AOYLOTWV N
EAEYKTIKWV ETALPELWV KAL TIPOTEIVEL TOUG 0PKWTOUC EAEYKTEC AOYLOTEG I TIC EAEYKTIKEC
etalpeieg mou Ba Sloplotouyv pe anoddaon tng MevikAgZuvelevonc.

Kata tnv dudpkela tou 2018, enikalpomnolibnke o Eowtepkog Kavovioudg Asttoupylag g
Erutporninc EA€yxou kal uloBetBnke MoALTiky MNMpogykploewv TNG TAPOXNC ETUTPEMOUEVWY LN
EAEYKTIKWVY UTNPECLWY amo Tov aveEdptnTo eAeyktr) Tou Outhou EANE o ouppopdwaon mpog
T Slatdgelc Tou Loxvovtog kavoviotikol mAatoiou (N. 4449/2017 xat Kavoviopog (EE)
537/2014).

H Emponry EAEyxOoU QoKwvVTAG TIGC APUOdLOTNTEC TNG Tpayuatonoinos évdeka (11)
ouvedpLACELC KATA TN OLAPKELA TOU £TOUG:

ElonyrnBnke mpog to AZ, amod kowou pe TNV ETTpomn XpnUaToolKoVouLKwY Kal OLKOVOULKOU
Yxedlacuou Tou A%, TnVv €ykplon t¢ Etnolag Owkovoptkng EkBeong tou 2017, tng e€aunviaiag
€kBeong Kal Twv eVOLAPECWY OVOAKOWWOEWY YL T XPNHOTOOLKOVOULIKEC ETUOOOELS TNG
Etalpeiac.

MNapakoAoVBnoe TNV QMOTEAECUATIKOTNTA TNCG AELTOUPYIOC TOU ECWTEPIKOU EAEYXOU TNG
Etalpelag kal evEKpLVe TOV OXeSLAOUO ECWTEPLIKWY EAEYXWV TOU €Toug 2018.

Kata tn Sldpkela Tou €toug, n Emttpornr| éAafe OAeC TIG eKBECELC TOU E0WTEPLKOU €AEYXOU
EVW) TIPAYHLOTOTOLNCE TAKTIKEG CUVOVTNOELS UE Tov Mevikd AleuBuvty Ecwtepikol EAEyxou
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TIPOKELEVOU, €KTOC TWV eKBECcEWV e0wWTEPLKOU €AEyxoU, va culntnbouv Asltoupylka Kat
opyavWITIKA Bepata. tnv Emtponn umoBANBnkay, katd TNV SLAPKELA TOU €TOUG, TPLUNVLIOLES
ekB€oelc mpoodou e TA ONUOVTIKOTEPA EUPHAMOTA, YO TG OMOLEC evnuepwBNnKke Tto A
OUUTEPIAQUPBAVOUEVWY TWV CNUOVTIKOTEPWY €UPNUATWY KAl TOU TPOTIOU QVTLUETWIILONG
TouC.

H Emwtpornn EAéyxou mpayuotomnolnoe tpeic Eexwploteg ouvedplaoelc, otig 21 OeBpouapiovu,
otlg 30 Auyouotou kal otlg 14 AekepuPplou, Ue TOUG €EWTEPLKOUC OPKWTOUC ENEYKTEG TNG
Etalpelag. H Emutpomnr EAEyxou aflohoywvtag TNV eUmelpia Kal TIC YVWOELS TNG opadag
eAéyxou NG Ernst & Young (E&Y) katéAnée oto cupmépacpa otL n dladkacia eAéyxou mou
eDAPUOOTNKE AMO TOUG EEWTEPLKOUC EAEYKTEG NTAV QTIOTEAEOUATIKA Kol SlamioTwoe tnv
QVTLKELUEVIKOTNTA KAl aveEaptnaola Touc.

Aedopévou oOtL n E&Y €xel avahdPel, petd amd oxetkn Slaywviotikn Stadikaocia, tov
UTTIOXPEWTLKO EAEYXO TWV OLKOVOULIKWY KOTAOTACEWV NG Etatpelag to 2017 kaL n eumelpla
amod ToV MPWTO EAgYX0 ATAV KAVOTIOLNTLKN, N Emitporn EAEyxou elonynBnke TNV emavekAoyn
™G E&Y wg eAeyKTIKNG ETALPELNC YLa TOV EAEYXO TOU OLKOVOLLKOU €Toug 2018 (2° cuvexoduevo
£70C¢).

Katomv opodwvng amodaong amd 1o AOKNTIKO XUPBoUALO TG elonynong Tng Emtpomnng
EAéyxou, n emavekAoyn tng E&Y yia tn Slevépyela TOU UTIOXPEWTIKOU EAEYXOU KATA TO
OLKOVOULKO €T0G 2018 eykpiBnke amd tnv Taktiky Mevik Zuvédevon twv Metoxwv tng 6™
louviou 2018.

Ertttport) ApotBwyv kat Sysdiaouou Ataboync

H Erutpont) ApotBwy kat 2xedltaopou Aladoxnc tng Etalpeiag otn onuepvn Tng ouvBeon
amoteAeitat and tpia (3) un ekteAeoTikd PEAN Tou A, pe Mpoedpd tng aveEdaptnTo-un
EKTEAEOTIKO UENOG (O@eddwpog Mavtaddakng, Mpoedpoc, Oeddwpoc Bapdag, péloc,
AouboBikoc Kwrtoovomouhog, pélog). Mpayuatonoinoe mévie (5) ouvedplACEL EVTOC TOU
2018 kal mapéotnoav OAa Ta UEAN TNG.

H Ertiporty ApotBwv kat 2xedtacuol Aladoxng ExeL T akOAOUBEC apodLOTNTEG:

° Mpotelvel TG apxeg, Kabwe Kal TNV akoAouBNnTEéa €KACTOTE TIOALTIKA QUOLBWY Kol
napoxwv TtNC Etawpesiag oe otedéxn AleuBuvtikoU emumédou, oOTIC omoieg Ba
Bacilovtal ol amodaoelg Tou MNpogdpou & AleuBuvovtoc ZupBouAou.

° Mpotelvel otov Mpoedpo & AleuBuvovta ZUpPBouro, To oUVOAO Twv apoLBwY
(otaBepwv kal petaBAnTWY — MEPAAUBAVOLEVWY KAl TWV SIKOLWHATWY TIpoaipeong
QYOPAG LETOXWY) TWV EKTEAECTIKWY LEAWVY TOU AY, WG KAL TwV OTEAEXWV AlEUBUVTLKOU
emunédou ¢ Etapeiac katl tou Opihou.

° Elonyeitat oto AZ kat St autol otn lMNevikr JUVEAELUON TWV UETOXWYV, TO GUVOAO TwV
apoBwy tou Mpoédpou & AleuBuvovtocZuuBouAou.

° Qpovtilel yla TNV avd maca otypn Umopén KotdAAnAng Stadoxng twv levikwy
AtevBuvtwy Kal Twv SlevBuvTikwy oteAexwy TN Etalpeiag kal UTTOBAANEL OXETIKEG
ELONYNOELG TIPOG TO AL.
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Noutéc Ertttportéc tou AS

To €pyo tou A%, oTo mapamavw TAalolo evioxuong twv Souwv etalplkns StakuBépvnong,
OUVETIKOUPE(TAL Kal amod GAAeg Emitporéeg, mou opilovtal pe amodacr) Tou. JUYKEKPLUEVA, OL

LOXUOUOEC EMLTPOTIEC Elval oL €€NC:

H Erutporr MpounBewwv Metpelatoeldwy, n onola anoteAs(tal anod nevie (5) péAn tou AZ, ek
Twv omolwv ta duo (2) elval exkteAeotikd pEAN (Tewpylog Mpnyopiou, Mpoebpog, Avdpéag
Jiduowng, pEAog, Tewpylog Ahe€omoulog, péAog, Oeodbwpog Bapdag, UEAOG, AnUATELOG
Kovtodakag, uéLog). Epyo tne Emitpornrg MpounBetwy MNetpehaloeldwy elval:

e 1 KatakUpwon SLOYWVIoUWY Kal €ykplon TpounBelwyv meTpeAaloeldwy, UETA amod
ouodwvn amodaon Twv PEAWV, Yo TNV ayopd, TMwAnon kal petadopd apyou
netpelaiou kal mpoidvtwy autol (avw Twy 100 ekat. Eupw)

e 1 €YKpLON TOU TAQLGLOU OUVEPYAOLAC O TIEPUTTWOELC TIPOUNBELag apyol TeTpeAaiou
anevBelag amo KPATIKO OPYAVIOUO TIETPEAALOTIAPAYWYOU XWPOC Tou Kabopilel
LOVOUEPWG TIG TILEG TTWANONG

e n eyypadn meAatwv/ mpounBeutwyv otoug MMivakeg Mehatwv/MpounBeuTwyv NG
Etalpelag

H Eruzpory MpounBelwy Netpehaloeldwy npayuatomnoinoe dekamévte (15) cuvedpldoelg

EVTOG Tou 2018 katl tapEotnoay OAa Ta HEAN TNC.

H Emtitporny Xpnuotootkovoplkwy & Olkovoptkol Xxedlacuou, n onoia amoteAs(tal amo tpla
(3) exteheotikd pEAN kat SUO (2) un eKTEAEOTIKA UEAN Tou AY (O@eddwpog MavtaAdkng
Mpdedpoc, Avbpéac Ziauong, Héhog, Euotablog Tootocopdg, HEANOG, Mewpylog ANe€OTIOUAOG,
HéAoC kal Xpriotog Toitowkag pélog). H Emutpomr) Xpnuatookovoulkwy & OLlKoVopkoU
Yxeblacuol Tmpaypatonoinoe téooepelg (4) ouvedpldoelg eviog Tou 2018, OTIC omoleg
napeotnoav OAa ta UEAN TNG. H Emitpornr) XpnUatoolkovoulkwy & OKovoulkoU Ixedlaouol
urtofBonBa tn evikr) AteuBuvon Okovoulkwy Opthou avadopikd pe BEpata:

e XpnUATOOLKOVOULKOU MMpoypauuaTionou
e AodaAloTikwy KaAUPewv Kal

e OLKOVOLKWY amoTteAeoudTwy Tou OpiAou

AELTOUPYWVTAG CUUMANPWHATIKA W¢ Tpo¢ To TeAeutalo pe tnv Emttporn EA€yxou kal
etetalovtag o peyaAltepn avaiuon BEpata onuavtika yia tov Optho, Ta omola ennpedlouvv
TOL OLKOVOULKA PEYEDN Kal TNV Mopeia Tou.

H Emitpomn XpnUAToOKOVOULIKWY & OlKoVouLKoU Zxedlaouol, AOyw TOU QVTLKELUEVOU TN,
ouvnBwc ouvedpldlel oe kowvr) ouvedplaon pe tnv Emttporr) EAEéyyou.

H Emutponn Epyactakwy Oeudtwy, n onoia anoteAsital amd SUo (2) pn eKTeAEOTIKA LEAN TOU
A% (Baoihelog Kouveéhng, Mpoedpog kat AoudoBikog Kwtoovomouog, péAog ) kat Tov Mpoedpo
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TOU TIAEOV QVTUTPOOWTIEUTIKOU OWHATEOU Twv €pyalopdeEVWY 1 TOV OVATANPWTH TOU,
npayuatonoinoe teelc (3) ouvedplaoelg evtog tou 2018. Tuotabnke ocludwva HPE Tov
Eowteplkd Kavovioud Epyaciag tg Etalpeiag kat sival appodia va amodalvetal wg
beutepoPabuLo dpyavo eAéyxou yla KABe €deon TOU AoKE(TAL KATA TWV MEBAPYLKWY TIOWVWY
mou emBarovtal anod To apuodio nelBapyko dpyavo tng Etalpeiac.

EkteAeoTikn Erutpomnn

JtnVv Etalpeia Astitoupyel Ektedeotikny Emitpornr), Tng onolacg n cuvBeaon, oL appoSLOTNTEG Kal
Aettoupyla €xouv kaBoplotel pe oelpd amoddcewy Tou A, oL Tio POohATEC Ao TIC OTOLES
elvat ot urt’ aptBp. 1309/10%/20.12.2017 kat 1337/2/29.11.2018.

AppodLotnteg tng EkteAeotiknc Emitpornrg OpiAou:

H ExteAeoTtikr| Emutpornr) Opthou €xel TO00 CUUPBOUAEUTIKO KAL ELONYNTIKO XOPAKTPA, OCO Kal
EKTEAEOTIKO, 0TO Babuod mou Ba tng avatiBevtal CUYKEKPLUEVEG EKTEAEOTIKEG APUOSLOTNTEG
anod 1o AX. Emeepydletal kot Stapopdwvel BEUaTa oTPATNYLIKOU XOPAKTHPA €’ OAWV TwV
TOMEWY ETUXEPNUATIKWY SpaotnploThtwy Tou OpiAou Kal Twv BuyaTplKWY ETALPELWY TOU,
E0WTEPLKOU Kal e€wTePLKOU.

ElbkdTepa, e€eTaAlel Kal eykplvel KAT apxnV TO ETLYELPNOLAKO OXESLO KABE €MXeELPNOLAKNAC
povadag, to omolo Ba €xel emetepyaotel amo tnv owkela Emtpont Aloiknong, mapakoAlouBel
NV UAomoinon Tou, TIG TUXOV OTOKALOEL Tou, TNV TPpoodo TwV epyaclwy, Kabwe Kat Ta
OUVOAIKA OLKOVOULKAL KOl AELTOUPYLKA amoTeAéopata Twv Spaotnplot)twyv tou OpiAou.
EmumpooBeta, BOEtel mMpoTepaldTNTEG  EMUXELPNOLOKWY  Opdcewyv, emefepyaleTal  Kal
Slapopdwvel TOALTIKEG Slaxeiplong Bepdtwyv oto mAaiolo B€cewv Kol TMPOTACEWV TNG
Aloiknong tng Etalpelog. Emiong, eykpivel kal cuvtovilel Ta oxedla SpAcng Twv EMLLEPOUC
ETUXEPNUATIKWY povadwv Tou Opihou. H EkteAeotikn Emitpomn AapBdvel mpwTtoBouAleg
enefepyaoiag Ospdtwy, MOATIKWY Kal/f Stadkkaclwy f -Omou amatteital- Stapopdwvet
TIPOTAOELC KAl ELONYNOELG TTpog To AY tne Etalpeiag, pe mpwtoBoulia tou Mpogdpou r tou
Avtinpogdpou tnc.

EVOEIKTIKA (Kal OXL TIEPLOPLOTLKA) OL KUPLEC appodLOTNTES TNG EkTeAEOTIKA G ETitportg OuiAou
elvat:

e Alapopdwaon TNS oTPATNYIKAG avamtuéng Tou Opthou, SnAadr g UnTpkng etalpeiag EAME
AE. kol Twv Buyatplkwyv  ETOLPEWWV TOU  ECWTEPIKOU KOl TOU  €€WTEPLKOU,
OUUTEPIAQUPBAVOUEVWY KAL TWV CUUUETOXWVY OTOUC TOWPEIC TNC Mapaywyncg Kal eumoplag
NAEKTPLOUOU, KaBwg Kal TNG epmopiag ducikol aepiou, n omola umoBAAETAL TTPOG €yKpLon
arod To AolknTko JUpBoUALo TG EATEALE..

e Emowo kot [Mevtaetég Emixelpnolakd 2xedlo Ouldou: emeepyoaoia, Slapdpowon,
napakoAouBnaon, avabewpnaon Kat uTtoBoAr Toug TPog €ykpLon oTOAS.

e Mnviala TapakoAolBNoN €pYacLWY KOl OLKOVOULKWY OmoTEAEOUATWY Tou Opilovu,
ekTéAeonG mpolToAoyLlopoU, SLoxelplongxpnUOTOOKOVOULKWVY.

e Tplunviailo mopakoAoUBNGoN €pYACLWY KOl OLKOVOULIKWY OTMOTEAECUATWY TWV BuyaTpLlkwyV
eTalpeLWV EANGSaC kal e€wTepLkoU.
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e Enetepyaoia moAltikng avBpwrivou Sduvapikol, n uAomoinon Tng omolag HETA amod Tnv
€ykplon ¢ amd tn Awoiknon tng EAME A.E., umdyetal otnv appodlétnta tng EmTpomnnig
AvBpwrtvou Auvauikou.

e E¢aunviaia mapakoiouBnon e€elifewv Evupwmaikng kat EAAnvikN ¢ vopoBeaoiag mou adopd
TOV TOUEQ TNG EVEPYELAC.

e Alauopdwon TNG EMKOWVWVLIAKAC OTPATNYLKAC KOl tapakoAouBnon tng elKOVAG Kal TG
$rung g etatpeiac.

e Evnuépwon enl TwWV ONUOVIIKOTEPWY VOULKWY EKKPEUOTATWY Kal SLapopdwaon MPOTACEWY
TpOC TN Alolknon yla TO XELPLOUO TOUC armod MAEUPACoUGCLaG.

>UvBeon EkteAsotikne Erttporic Ouilou:

1. MNpodedpoc: o Mpodedpog A & AleuBlUvwv ZUpPBourog g Etalpeiag, Euotdblog
Tootoopog

2. Avunpodedpoc: o AvarmAnpwtrg AleuBuvwy ZUpBouAog tng Etalpsloc & Tevikog
AteuBuvtrg Okovoulkwy, Avdpéac ZLauLoLng, o omolog Ba avamAnpwvel Tov Mpoedpo
o€ KABe mepintwon anovoiag ) oloudnmote KWAUHATOCTOU,

3. Tevikog AtevBuvtng Ztpatnyilkol Xxedlacuol kat Néwv Apaotnplotrtwy OuiAou kat
EKTEAECTIKO ENOC TOU A%, Mlewpylog AAeEOTIOUAOG,

4. Tevikog AleuBuvtic AwAotnpiwy, o onolog oe mepintwon anouvaoiag f kwAvpatog Ba
QVOTTANPWVETOL ATIO TOUG AVOTANpWTEC MeVikoUG AleUBUVTEC

5. Tevikog AleuBuvtig Edodlaopol & MwAnoewv Metpelatostbwy, Kwvotavtivog

Mavacg,

6. levikog AlevBuvtng Epmoplag kat AleuBivwv ZupPourog EKO ABEE, Poumépto
Kapaydavvag,

7. Tevikn AleuBuvipla AvBpwrivou AuvoplkoU & Aolkntikwy Ymnpeowyv OuiAou,
Stapotia WuAakKn,

8. Tevikog AteuBuvtng Noukwy Yrinpeowwy Ouihou, lwavvngAldoupng.

Mpappoatéag TnG EkteAeotikn g Emtpormig Ouldou €xel oplotel o K. lwavvng Apolpng, Mevikog
AtevBuvtrg Nopkwy Yrinpeowwyv Ouiiovu.

Ye kaBe mepintwon, Suvavtal va mapiotavial otnv ExkteAeotikr Emitporny OptAou oteAéxn
AteuBuvtikoU emumédou Tng Etatpeiag r/kat tov Ouilou, Katd mepintwon Kol avoAoyws e Ta
Bépata mpog culATNOoN, LETA Ao gyypadn mpookAnaon tou MNpogédpou Tng.
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E. Baowkol Ztpatnyikol Ztoxol Kol MPpoomTIKES

H otpatnywrn tou Ouihou €xel Stapopdwbel pe otdxo t™n PBlwolun avamtuén eotialovtag
0TOoUG MapakdTw Baocikouc dEovec:

® TG APXEC TNC aodhalolc kal 000 To duvatov GIAKOTEPNGS TIPOG To TEPLBAAOV
Aettoupylag Twv povadwy kal mpodlaypadwyv TwWVITPolovVTwY,

e TnvmpooBrkn aflog yla toug LeTdyouC,

e TNV ETALPLKA KOWWVLKA €VBUVN KAL TNV KAAN CUVEPYAGCLA UE TLG TOTIKEGKOWWVIEG.

Me Bdon TI¢ Mapamavw TPOTEPALOTNTEG, 0 KABe Topéag dpaotnplotntag tou Ouilou £xel
oploel Toug kUPLOUG OTOXOUC yLa To €tog 2019.

AwAon, Edodlacuocg kat Eumopla

Evtog tou 2018, o kAadog AlwAlong, Epodlaouou kat Eunopilag Statrpnoe tn cuvelodpopd Tou
otn Aettoupylkn kepdodopia tou Opilou oe uvlnAa emnineda, mapd tv emdeivwon tou
OleBvoug mepfariovtoc SWALONG, AOYW TWV LOXUPWY AELTOUPYIKWY EMOO0EWY, OAWV TWV
SwAlotnplwv Kat TNV alénon Tng mapaywyng

MNa to 2019, n otpatnywkr tou Opthou EAME otoxeVeL oTnv TMEPALTEPW evioxuon NG
QVTAYWVLOTIKOTNTAC TOU TOPEQ TNG SLUALONG KAl TNV avénon ¢ e€wotpédelag, KUplwe HEoW:

o 'Eudaonc otnv AodAAELQ, ETIIKEVTPWVYOVTAC OTNV ekmaibeuon, TNV epapuoyn mpoTuTwy
katl tn BeAtiwon dladikaoiwy

e Aplotomoinong t¢ AETOUPYLKAC amddoong e TNV EKUETAAAEUGN CUVEPYELWY LETOED TWV
SwAlotnplwy Tou Ouihou kal tn BeAtiwon g anddoong Twv HoVASWY UETATPOTNG Kal
TWV EVEPYELAKWY ETLOOCEWV TWV SLUALOTNPLwY

e Alatnpnonc uPnAng e€aywylkncdpaotnpLloTnTag

e EKUETAAAEUONG eukalplwy yla  BeAtotomoinon  Asttoupylag oto mAaiolo  Tou
mpoypaLaToq Pndlakol petacynuatiopou Tou Ouihou

Eyxwpta Atavikr Eumopla

To EMYEWPNUATIKO TIPOYPAUUa TNG AQVIKAG Eumoplog yla TNV €mMOPeVn TEevIaeTia
nepthapBavel éva mhalolo §pdoewv TOU OTOXEVOUV 0T BEATIWON TNG AVTAYWVLIOTIKOTNTAC,
TNV TIPOCAPUOYN OTIC OUYXPOVEC QTALTACEL TWV TEAATWY KAl T TIPOKANOELS TOU
OlKOVOHLKoU TieplBaAhovtoc. MapdAAnha, n evepyelakn amodotikoTnTta Kal N YPndlakn
HETEEEALEN amoTeAoUV BaclkoUC TTUAWVEC TOU TIPOYPAUUATOC KAAUTITOVTAG TO OUVOAO TwV
dpaotnplotrtwy tne Epmopiag.
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ApaotnplotnTeg oto EEwTepKo

H ouvéxlon Tng avamtuéng oTig ayopec tn¢ NOTLoavaToAlkng Eupwrnng mapapével
OTPATNYIKAC onuaociag. 2Tig mpotepaldtnteg tou Opllou mephapPavetal n dtatipnon tng
NYETIKAG BEong oTLg ayopéc Tng Kumpou kat Tou MaupoBouviou, n evioxuon tng kepdodoplag
NG eUmoplkn g Spaotnplotntag tng OKTA, kabBwg Kal N CUVEXLON TNG OVATITUENG OTLG AYOPEC
™¢ Boulyapiag kat tng ZepBlog péow tnNg avamtuéng tou OLKTUoU TpaTnNElwy Kol TNG
aplotonoinong ¢ epodlacTtikig ahuoidag.
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>T. Kuptotepot Kivduvol kat ABeBatdotnteg yia tnv Emouevn Xpnon

OL ONUOVTLKOTEPOL XPNUOTOOLKOVOULKOL kivduvol yla Tnv emopevn xpnon avaivovtal
TAPAKATW O€ €LOIKA BEUATA. JUVOAKA OUWC TTAPAPEVEL WG ONUAVTIKOG Kivduvog n mopeia
TNC TayKOOULAG olkovoulag Kal mwe Ba emnpedoet Tig €eAifelg otnv evpwnalikn Bounyavia
SwAlong, kabwe kal TG SLAKUUAVOELS OTLG TLUES apyoU Kal TpolovIwy, aAAd Kal TNV LOOTLULA
eupw/Sohapiov. Ta Stadopa cevapLa Kal OL TPOTIOL AVTLLETWTILONG Toug dev elval Suvatov va
nipoPAedpBolv oto cUvoAo Toug, alAd o ‘Oulog mapakoAouBel oTevad Kal MPOoapPUOleEL TN
AelToupyla KAl TOV TIPOYPAUUATIONO TOU avaAoya LE TIG EKAOTOTE e€eAIfeLC.

2T.1 Awaxeiplon Xpnuatoolkovoulkou Kivduvou
Mapdyovieg XpnUAToolkovoulkoU Kivdivou

Ou Spaotnplotnteg tou OAoUL eTikevtpwvovtal oTov kAGdo AwAlong metpelalou kal
OEUTEPEVOVTWG OTOUG KAADOOUC TIETPOXNHLIKWY, EUmoplag mpolovtwy metpelaiou, €peuvag Kal
EKUETAAEUONC USPOYOVAVOPAKWY KOBWC Kal Tapaywyns & epmoplag NAEKTPLIKAG EVEPYELAC.
Q¢ ek ToUTOU, 0 ‘Opthog eival ekteBeluévoc oe SLAGOPOUC XPNUATOOLKOVOULKOUG KvOUVoU,
OTWC KvdUVOoUC SlakLaAVoNG TNG TLUNC TWV TETPEAALOELO WV OTLC SLeBVe(C ayopEg, UETABOAES
0€ OUVAMQYUOTIKEC LOOTIHIEG, KivOUVO TOMELOKWY powv Kol Kivduvo petaBoAwv eVAoyng
atlag amnod petafolég emtokiwy. Tuupaditovrag pe SeBveic MPaKTIKES Kal Léoa oTo TAalolo
NG EKACTOTE TOTUKAG Ayopdg KAl VOLLKOU TAQLOIOU, TO YeVIKO Tpoypauua Slaxelpong
KwwdUvwy tou Opihou eotidletal otn peiwon mbavng €kBeong otn petafAnTOTNTA TNG
ayopdg Kal Tn HeTplacn olacdnmoTte apvnTIKAG EMiGpacng otn XpnNUATOOIKOVOULKY) B€an Tou
Outhou, oto Babuod mou autod elvalePKTo.

H dlaxeiplon kwdUvwyv mou adopolV TIG TIHEG TwV TPOIOVTWY OLEKTTEPALWVETAL OO TNV
Yrinpeola Awaxelplong Epmoplkwy KivSUvwy otnv omola PETEXOUV QVWTEPA OTEAEXN TwWV
Epmoptlkwy Kot OLKOVOULKWY AleuBUVOEWY, EVW YLA TOUC XPNHATOOIKOVOULKOUC Kv&UVOUC N
Sdlaxeiplon yivetat and tig Owkovoulkég Yninpeaoieg tou Opilou, oto mAaiolo Twv eykploewy
Tou €xouv 800l amod to AL.

AvalUovTal KOTWTEPW oL onuavtikotepol kivbuvol kat afeBatdtntec.
a) Kivbuvog Ayopadcg
(1) ZuvaMaypatikog Kivduvog

H Blounxavia Swiwong Aettoupyet Slebvwg ue Baon to SoAdplo, petadpaloviag OAEC TIC
OUVOAAQYEG OE TOTILKO VOULOUA, EVW Ta AElToupylka £€€oda ekdpalovtal Katd KUpLo Adyo oe
EUPW. Zav amotéAeopa, ol dpaoctnpotnteg tou Ouithou eival ekteBelpéveg kuplwg otov
kivbuvo amo t Slakvuavon Tng LooTipiag Sohapiou pe eupw. H evduvauwaon tou Solapiou
o€ OX€on UE To eupw eTdPA BETIKA 0TA OLKOVOULKA amoteAéopata tou OpiAou evw avtiBeta,
o€ meplmtwon unotiunong tou, TOoOo Ta AMOTEAECHATA AAAA KOl OTOLXELQ TOU LGOAOYLOUOU
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(amoBéuata, emevdUOCEL], QTALTAOELS, UTOXPEWOoEL ot OSohdpla) Ba amotiunbolv o€
xapnAotepa enimeda.

(w) Kivbuvog Stakupavong TLung mpoldvtwy Kat meplbwpiwv SLUALONG

H Baoikn Spactnplotnta Tou Ouihou we etatpeiag StAong dnutoupyel U0 eldwv kvdUvVoUC
€kBeong oe PeTAPOAEG TLHWVY TipoldvIwyY: €kBeon oe PETABOAEC OTLG AMOAUTEC TILEC apyoU
netpelaiou kal mMeTpeAaloeldbwy MPoiovTwy, oL omoieg emnpedlouy TNV afla Twv amobeudTwy
kal €kBeon oe petaforéc ota meplBwpla SLUALONG oL omoleg emNPeAlouV TG TAUELAKES POEC

g emxelpnong.

Jtnv mepintwon tou kKwduvou SlaKLUOVONG TWV AMOAUTWY TIHWY apyol TETpeAaiou Kal
TeTpeAaLloeldwy mpoidvtwy, to eminedo €kBeong otov KivOuvo avadEpeTal o MTWON TwV
TWV Kat kaBoplletal amd tnv anotipnon Twv anoBeudtwy oto TEAoG KABE neplddou Kabwg
N MoALTk toU Opihou elval va mapoucldlel Ta amoBépata oTo XAUNAOTEPO TNG TLUAG
KOOTOUC KToNG Kal kabBapng peuotomnolnotungatiog.

Ol petaforég TIHwY apyou metpelaiou Kal mpoloviwy, ennpedlouv emmA£ov kal to VoG
kebahalou kivnong, kaBwg ot uPNAOTEPEC TIUES AUEAVOUV TIG AVAYKEC XpnUaTtodoTnong.

H ékBeon otov kivbuvo petafoiwy meplBwpiwv SLOAloNg oxetiletal pe t Slakupovon Twv
neplBwpiwv SAlong kaBe SluAlotnpiou. Autd kabopilovtal pe BAcn TIC TIHEG avadopdc
(Platts) apyoU kot metpeAaloeldwy mpoioviwy, oL omoleg Stapopdwvovtal oe KabBnuepwn
Baon, avaAoya ue TV e€EALEN Tpoodopdc Kal {ATNONG apyol Kol TIETPEAALOELS WY TTPOIOVTWY
TO0O 0t TEPLDEPELAKD, Yla TNV ayopd tng Meooyelov, 000 kal o maykoouo enimedo. H
HetaBoln meplbwplwv €xel avaioyn emimtwon otnv kepdodopla Kat TIG TOUELAKEG POEC TOU
Oulovu.

O 'Oulog amookorel og avtiotadulon uépouc ¢ €kBeong oe kwduvoug amod Stakupaveon
TWV TIHWV apyou, TIPoiovIwy Kal meplbwplwy, avdloya e TG EMIKPATOUOEC OUVONRKEG oTNV
ayopa.

(ww) Kivéuvog Tapelakwy powv kal kivbuvoc petaBoAng evioyng atiag Adyw UETARBOAAG TwV
eTLTOK{WV

O kivOuvog yla TIG TOUELAKES POEG Ao TN UETABOAN TWV EMITOKIWY TPOKUTITEL KUPLWE Ao TO
eninedo Savelopol Tou Opldou UE KUHALVOUEVO ETUTOKLO. EmumAéov, Adyw ToU
LaKpompoBeouou opilovta mou €xouv ol emevOUOELG 0TOUC KAASOUC TTou dpactnplomoleital
0 ‘OUNOG, ONUAVTIKEC AUENOELG TWV EMLTOKIWY TIBAVOV va SnuLoupyolv PETABOAEC OTLG
eVAoyeg atleg Twv emMevdUoEWVY AQUTWY PEOW avénong Tou emttokiouTpoeEdPAnongc.

(B) MoTtwTikOC KivoLVOC

H Olaxeiplon tou mOTWTIKOU KWOUVOU emuteAeltal kevipikd, oe emimebo Opllou. O
TUOTWTIKOG K{ivSuvog mnyalel amod Ta tapelakd Stabéoipa kal lwoduvapa, TG Katabeoelg o
Tpdmeleg, TA TOPAYWYA XPNUATOOWKOVOULKA epyaleia, kabBwg kal amd tnv €kBeon o€
TUOTWTLKO K{vOuVOo amod meAATeC YOVOPLKNG, CUUTEPIAQUPBAVOLEVWY AVEEODANTWY EUTIOPLKWY
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umoAo(mwv meAatwv otnv EAAASa kat oto e€wTeptkd. ‘ONoL oL TeEAATEC afloAoyoUvTal amo TN
AteBuvon MotwTtikoU EAéyyou, o€ ouvepyacia, OTOU amalTe(tal, Pe €EWTEPKOUC OIKOUG
aELOAOYNONC YLl TNV TILOTOANTITIKN TOUG LKAVOTNTA.

Ma tnv amoteAeopatiky Olaxelplon Tou TUOTWTIKOU KWOUVOU Kol TNG CUVOAAAKTLIKAG
OUMTEPLPOPAC TwV TeEAATWY TOoo otnv EAAGSa doo kol oto efwteplkd, €xel avamtuyBel
OoAoKANpWUEVO pnxavoypadlkd cuotnua mapakohouBbnong tng €kBeong o€ TUOTWTLKO
kivbuvo evw PBpioketal oe amoteleopatiky Aeltoupyla Kevtplkr) povada Siaxeiplong
SLOKAVOVIOUWY OPEINWY EUTIOPLKWY TIEAXTWY. TEAOC, onUaAvTikO poAo Olatelel n Emitponn
Miotwoewv Opilov, kabBwe n Aettoupyia tng e€aodalilel tnv amoteAeopatikr Slolknon tou
TUOTWTIKOU KLVSUVOU TwV UTIOBECEWY EUMOPLKWY 0DENWV TWV ETALPELWY Tou OpiAou.

(v) Kivbuvog peuototntag

O kivduvocg peuotoTNTOC AVTLUETWTUZETAL UE TNV €EQ0DAALON LKOVWY TAUELAKWY TIOPWY Kal
SlaBeotpwyv kabwg kat TNV e€aodAAlon eMAPKWY TILOTWTIKWY 0plwY PE TG cUVEPYALOUEVES
Tpdrmeles. Aoyw tnG Suvaulkng duong Twy SpacTnNELOTATWY Tou, 0 ‘OUhog €xeL cav oTdXO vVa
Slatnpel evehiéla ypnuUaTodOTNONG UECW TUOTWTIKWY YPAUHWY Kal GAMwv epyaleiwy
xpnpatodotnong.

2T.2 Awaxeiplon Kwvduvou Kedahaiou

Ot otoxol Tou Ouidou we mpog T dlaxeiplon kepaiaiou elval va dtaocdaiioel tn SuvatdtnTa
anpooKomTNg Aeltoupylac Tou, va dSlatnpnoet Wbavikn katavour kepoaAaiov petwvovtag Kat’
QUTOV TOV TPOTIO TO KOOTOG KedDaAaiou Kal va auénoeL TN CUVOALKH Tou afia.

O 'Opthog yla va SlatnpAoel 1 va mpooapuocel TNV kebohatokn tou StdpBpwon umopet va
LETABAAEL TO PEPLOUA TIPOC TOUC WETOXOUC, va eToTpePel KeDAAALO OTOUG UETOXOUG, VO
ekOWOEL VEEG UETOXEG I VA EKTIOLNOEL TIEPLOUCLAKA OTOLXELD YLOL VO UELWOEL TO XPEOC TOU.

ErmumAéov, o ‘Oulog dlaxelplletal TIq SavELAKES TOU UTIOXPEWOELS WOTE va dladopoTolel Tig
TINYEG XPNHUATOSOTNONG TOU (opoAoylakd OAVELd, TILOTWTIKES YPAUUEG, OopoAoya, GAAQ),
ETULTUYYAVOVTAC TNV KaAUTepn Suvatn katavour, AapBdavoviag unogn oepd mapayoviwy,
OUMTEPIAQUBAVOUEVOU TOU KOOTOUG KOL TNG wplpavonc.

1o mAaiolo BEATloTng Slaxelplong Twv OOVELNKWY TOU UTOXPEWOEWY, 0 ‘OpAOC OvTAel
kebahala amod Tig Slebvelc ayopéc, UEOW EUPW-OHOAOYWY €kdoong tNg BuyaTplkAG Tou
etalpelag HELLENIC PETROLEUM FINANCE plc, mou €bpelel oto Aovbivo, elonyuévwy otnv
ayopd tou Aoueppoupyou. Tuxov amoxwpnaon Tou Hvwévou Baotheiou amd tnv Eupwmaikn
‘Evwon, edikd edv autr oupPel ywpic cupdwvia petafy HB kal EE, evdéxetal va emnpedcel
TO0O0 Ta udLloTApEVa opoloya Ttou €xel ekdwaoel N HPF, kabBwg kal Tov Tpomo xpnuatoddtnong
Tou Opthou amo Tig Stebveic ayopéc. O ‘Ourog mapakohouBel TIC oxeTkeég e€ehifels kal
efetalel evaAaKTIKA oevdpla yla tnv dltatipnon tng duvatotntag xpnUatodotnong Tou amnod
TI¢ SleBveic ayopég opoAdywv.
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JOudwWva KAl PE TNV TPAKTLKA TIou akoAouBel o kAado¢, o OuAog mapakoAouBel Ta kepaAald
TOU pe BAon tov cuvieAeoTr) UOYAeuong, o omoiog umoloyiletal Stalpwvtag tov kabapod
SaVELOUO [E T CUVOALKA amaooAoUpeva KebaAala.

O pakpompoBeopog otoxog elval n dlatrpnon Tou CUVTEAEOTH davelakng HOXYAeuonG LETALY
35% - 40% kaBwg ol €VIOVEC OLOKUUAVOELS OTIC TLUEG apyou TETpeAaiou Umopouv va
EMNPEACOLV avTioTolXa TOV OUVOALKO Savelopd. Meta amd éva Sldotnpa oOmou o
OUVTEAEOTNG HOYAeuong KupdvBnke oe uPnAotepa emineda, o€ OxEon UE TOV TAPATIAVW
otoxo (meplmou 45%) Aoyw tng dvtAnong kedbalaiwv péow OSavelopol HeE OKOMO TN
xpnuatodotnon Twv €pywv avaBadulong twv SwAwotnpiwyv, o ‘Ophog, UAOTIOLWVTAG TN
OTPATNYLKA TOU, TIPOXWPENOE 0 oTaOLOKA AMOKALUAKWON TWV eMMESWY SaVELOHOU TOU OTa
emineda Twv oTOYWV TOU XPNHATOOLIKOVOLLKOU TOU TIPOYPAUUATIOUOU KAL TNV £V YEVEL Jelwon
TOU XPNUATOOIKOVOLLKOU p{OKOU TOU LOOAOYLOOUTOU.
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Z. Emileypuévol Evalaktikol Aeikteg Métpnong Anodoong

H mapovoa 'EkBeon meplAauPAveL OLKOVOULKA UEYEDN LOTOPLIKAG XPNHOTOOLKOVOULKNG
anodoong, XPNUOATOOLKOVOULKAC B€ong 1) TaUELOKWY powv, Ta omoia 6ev opilovtal n dev
nipoodiopifovtal ota A.M.X.A. (“Alebvr Mpdtuma XpnuaToolkovoukng Avadopac” / “IFRS”). O
‘Oulog Bewpel OTL auTd Ta peyEBNn elval oYeTKA Kal aflomiota yla TNV aELoAdyncn g
OLKOVOULKAG amobdoong kat tng Béong tou Opilou, wotdoo Oev umokablotouv T
XPNUATOOLKOVOUIKA UeYEBN oUpdwva pe ta AMXA. kol mpénel va Swpalovtal  os
ouvluaouo PE TIC SNUOCLEVUEVEG ETHOLEC OLKOVOLLKEC KATAOTAOELG Tou OpiAou.

MNapouoiaon kat Enetriynon Xpriong Evalhaktikwyv Métpwy Anodoong
Anuoctevpéva k€pdn EBITDA kata A.M.X.A. (IFRS Reported EBITDA)

Anuooteupéva képdn EBITDA katda A.M.X.A., opifovtal wg ta KEPSN Tpo Gopwv, TOKWV Kal
anoofécewv Onwe epdavifovial oTIG OLKOVOULKES KATAoTAOELG TNG ETatpeiag ocupudwva pe ta
A.NXA. (“Anuooctevpéva képdn EBITDA katd A.M.X.A.) kat urtoAhoyilovtal emavanpocbetoviag
TIC amooBETELg oTa AelToupYLIKA KEPSN ({nulec).

Juykplowa képdn EBITDA (Adjusted EBITDA)

Ta cuykpiowpa k€pdn EBITDA (Adjusted EBITDA) katd A.M.X.A. op{fovtatl wg Ta AnNpocLEVUEVA
k€pdn EBITDA kata A.M.X.A., mpocappoopéva Ue tnv emnidpacn: a) amotipnong twv
anoBepdtwy (mou oplletal wg n enidpacn Tng dlakUPAVONG TWV THWY TwV amoBeudtwy
apyou TeTpeAaiou Kal TpolovIwy TETPEAAiOU OTO UIKTO TeplBwplo) otov kKAAdo ALlUAlong,
Edoblaouol kat Eumoploc kat B) Twv pn emavolapfoavopevwy otolxelwyv (eVOEIKTIKA
nepthapfavouv €€oda mpowpng ouvtaglodotnong, amopeiwon aflag un otpaTnylkwy
TIEPLOUCLAKWY OTOLXElWV Kal GAAa pn emavalapBavopeva kat pn AEToupylkd €€oda)
oVupdwva pe t dlebvr) npaktik otov kKAado duAlong.

Ta Juykplowwa k€pdn EBITDA katd A.M.X.A. xpnowevouv wg &vdeltn yia 1o UPog Twv
AELTOUPYIKWVY TAPLOKWY powV (TIpLv amod Tuxov emevOUTIKESG damdvec) oe éva meplBAAoV e
oTaBepEC TLUEC TIETPEAALOU KO TIPOIOVTWVY.

Ta Anpoctevpéva k€pdn EBITDA katd A.M.X.A. kat Tuykplowa k€pdn EBITDA katd A.M.X.A.
elval delkteg NG wavotntag dnuloupylag Tauelakwy powv tou OutAou. H Alolknon tou
Outhou yxpnotuomolel ToUG WG AVw eVAAAKTIKOUC Se(KTEC LETPNONG AOS00NC WG ONUAVTIKO
napdyovta yla Ttov mpoodloplopd tng emiboong kepdodopiagc tou Opidou Kkat NG
Snuioupylag AETOUPYLIKWY TAUELAKWY POWY TOCO Yl oKOToUG oxedlaouol 000 Kal yla TNV
a&lohdynon napeABoloaganodoonc.

Juykplolpa KaBapd Képdn (Adjusted Net Income)

Juykpiowwa KaBapd Képdn opilovtal wg ta Anpootevuéva Kabapd Képdn ocvudwva pe ta
A.NX.A. OTIw¢ TPOKUTITOUV ATIO TIC OLKOVOLLKECG KATAOTAOELG ToU OWAOU, TPOCAPUOCHUEVA UE
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v enidpaon amotipnong anobeudtwy (Letd ¢popwv), uTtoAoyllopevn we kEpdn/(InuLéc) and
anotipnon AnoBéuatog emi (1 - popohoylkdg cuvteheotng otnv EAAGSA) — adalpoupevwy
OANWY PETA POopwV HUN EMOVOAAUPBAVOUEVWY OTOLKELWY OTIG €VOTOLNUEVEG OLKOVOLLKEG
Kataotdoelg Tou Ouidovu.

Ta Juykplolpa KaBapd Képdn napoucialovral otnyv napovoa ékBeon emeldn Bewpeltal anod
Tov Optho kat Bacel SleBvwv mpakTikwy Tou KAadou mou dpaoctnplomoleital o Opthog, we eva
amo Ta Packd LETPA aEloAdynong TNG OLKOVOULKAC amodoon ¢ Tou.

KaBapog Aavelopoc (Net Debt)

Qg KaBapodc Aavelopog urtodoyiletal o cuVOALKOC SavVeLoUOC (CLUUTTEPIAAUPBAVOLEVWY TWV
«Bpaxunpobeopwy Kal pakpompoBeouwy davelwvy Onwg mapouotalovial TNy KAtaoTtaon
OLKOVOULKAG B€0NG TWV OLKOVOULKWY KATACTACEWY Tou Ouihou e€alpoupévou Tou XpEOUG amo
OUYYEVE(C emuyelpnoelg), pelov «Tapelakd Olabéoipa kal oodUvapa HETPNTWY»  Kal
«EmevbUoelC 0 OUUMETOXLKOUC TITAOUGY, OMWG QUTA QmELKOVI(OVTAL OTILC OLKOVOWLKEC
Kataotdoelg Tou Ouidovu.

AmnaoyolouUpevo KedpdAato (Capital Employed)

AnacyohoUpevo Kebalato umoloyiletal wg to «XUvolo 16iwv Kedaralwv» onwe epdaviletat
0TNV KATAOTAON OLKOVOULKAG B€0NG TWV OXETIKWY OLKOVOWLKWY KATAOTACEWY oLV «Kabapd
Xp€og» Onw¢ umoAoyileTal mapanavw.

Jupdwvia Evaraktikwv Métpwy Antodoong ue Tig Olkovopikég Kataotdoelg tou Outhou

OL mivakegc mou akoAouBoUV ameKovilouv TOV TPOTMO OUUPWVIAC TWV ETUAEYUEVWY
EVOANOKTIKWY  OEIKTWY WETPNONG, TIOU Tapouatldlovtal otnv mapouca ‘ExkBeon, pe ta
avtioTolya oTolxela TWV OLKOVOLIKWY Kataotdoewy Tou Opidou tne avtiotowxng mepltddou.
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Yroloytopog EBITDA, Zuykpiowuou EBITDA, Zuykpiotuwyv KaBapwv kepdwv

ekart. € 2018 2017
Nettoupy ko Képdog 514,1 661,8
AnooBéoelg 197,2 189,3
EBITDA 711,4 851,1
Képdn/(Znuieg) and andbepa -47,9 -58,5
AA\Q, Un Aettoupyikd, otolxeia* 66,5 41,1
Juykpiowo EBITDA 730,0 833,6
KaBoapd képdn mepLdSou 214,8 383,9
KEpdn/(Znpieg) amod andBepa petd and ¢opoug -34,0 -41,5
AAN\Q, un AELToUpyLKA, oTOLXElD LETA o pOpoug** 47,2 29,2
AAN\Q, un emavalappovopeva otolxeia*** 67,7 0,0
Juykpiowpa KaBapd képdn neptodou 295,7 371,6

Yrmohoylopog KaBapol Aavelopol, Artacyoholpevwy Kepalaiwv kat Zuvteleotr) MoxAeuong

ekart. € 2018 2017
MakpornpoOeopuog AQVELOOG 1.627,2 920,2
BpounpdBeopog Aavelopdg 1.108,8 1.900,3
Tapelokd Stabéoiua, TOUELaKE looSUVaUA Ko SECUEUUEVEG KOTOBEOELG 1.276,4 1.018,9
EmevSU0ELg OE GUUUETOXIKOUG TiTAOUG 0,6 1,9
KaBapo6g Aavelopdg 1.459,0 1.799,7
1610 Kedpdhata 2.394,7 2.371,6
AnacyoloUpeva Kedpdahaia 3.854,3 4.173,2
Juvteheotng MoxAeuong ('I6wa KepdAara / Atacyohovpeva KeddAara) 38% 43%

* Kuplwe mepidauBavovral, a) yia to 2018, €30ek. yia mpoBAEPeic amotiunonc SikawUATWY pUTWY
CO2, ToU apopoUV TNV EMIMTWON TNEC UETABOANC TUUWY OTO UQLOTAUEVO EAAEUQ OTNV ap) TOU ETOUC,
€19¢k. ylo mpooapuoyn armotiunonc otolyeiwv toodoyiouou, €15ek. yia mpoBAEWELG TOU APOPOUV LN
Aettoupyika rayla, €8ek. yla ektakta eéoda kat €5¢ek. yia aAda un emavaiauBavoueva otoixeia 8) yla
10 2017, €14¢k. yia ektakta 6080 OYETIKA UE VOULKEC UTTOUEDELG, €18€K. yla Tpooapuoyr} amotiunong
otolyelwv tooAoytouou kat €9¢ek. yia aAda un emavaiauBavousva otoyeia..

** MepdauBavel dda ta pn ASTOUPYIKA OTOLYE(X TIPOCAPUOCUEVA Yl TNV LOXUOUCA (QOPOAOYIKN
emBapuvon

*** Friintwon amo ) AoyLoTiKY) aIielkovion tne nwinonc te AESQA (amousiwon tne aéiag €45,8¢k.
kot avaBaAAousvn @opodoyia €48,5ek.), avTioTAGUIOUEVA €V LUEPEL QIO TA EKTAKTA KEPON QIO TNV
nwAnon ¢ EMNA Osooalovikne (Outhoc AETA) voug €9,5ek. kot tn UEWON TNC UMOXPEWONG
avaBarrduevnc popodoyiag Uouc€l7, 1ek..
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H. Mn Xpnuatootkovopikr MAnpoddpnon

O 'Opthog EAAHNIKA METPEAAIA €xeL ULOBETAOEL TN OTPATNYLKA TOU yLa TN Buwolun Avamtuén
0€ OAEC TOU TIG SpaOTNELOTNTEG Kal €xel Seopeutel uéoa anod tnv avtiotolyn MoAttkn. Ta
KUpla onpela TNG oTPATNYLIKAG AUTAG e€mAoyng ouvoiilovtal otnv aodaln Kkat xwpic
QTUXNMOTA, OLKOVOULKA Blwaolpn Asttoupyia, pe oeBaopd oto neptBaiiov Kat tnv kowvwvia. O
‘Ouloc dnuoactomolel tov etrolo Amoloylopd Buwowung Avamtuéng & Etalpikng Kowwvikng
EuBlvng, o omolog dnuloupyeital yla TNy mpowbnon kol Tnv KAAUTEPN ETiKovwvia Kat
EVNUEPWON TWV KOLWWVIKWY Tou eTaipwv (stakeholders) mapouotdlovtag tnv emXELPNUATIKA
enidoon Ttou Opidou amd TPeL OLAPOPETIKEG OMTIKEG YWVIEC: TNV OLKOVOULKA, TNV
TIEPLBAANOVTLKI KaL TNV KOWWVLKH.

H.1 Yyeia, Aopaheta, MeptBariov

O 'Opthog EAAHNIKA METPEAAIA €xel evowpaTwoel TN Buwolun Avamtuén otov oTpatnyLlko
oxedlaoUO Tou Kal €xel deopeutel péoa amd tnv avtiotowxn MoAwtikr ya tnv Yyela, tnv
Acdaheta, To MeptBarov kal Tn Buwoun Avamtuén, mou oToxeVel otnv achaAn Kal xweig
QTUXAMOTA, OLKOVOULIKA Blwolun Asttoupyia, pe oefacuo oto meptBAAAOV Kal TNV KoWwvia
oVpdwva pe Toug 17 2Ztoxoug Buwowng Avamrtuéng tou OHE (SDGs — Sustainable
Development Goals).

Ma tov'Optho EAAHNIKA METPEAAIA n Yyeia kat n AoddaAela, oe OAeC TIC SpacTnPLOTNTEC TOU,
amoteAel TN onUaAVTIKOTEPN TpoTepALOTNTA. la to Adyo auto, Aaufdavovtol OAa T
anapaltnta PETpa aodaleiag yia Toug epyalOUEVOUC, TOUC CUVEPYATEG KAl TOUC ETILOKETITEG
o€ OAOUC TOUG XWPOUG epyaciag oe euBuypaUpLon We To 2Toxo yia KaAn Yyeia (SDG 3).

O 'Outlog emevblel ouvexwg otov Topéa uyelag kal aocddAelog ywa va etaocdaAioel
CUHHOPpdWON UE TA AUOTNPOTEPA KPLTAPLA 08 €BVIKO Kal eupwmnaiko eminedo. EvOeIKTIKA TO
2018 emevbubnkav mepimou €14 ek. yla BEATIWOELS AO0PAAELAC YL TIC EYKATOOTACELS TOU
Outhou otnv EAGSa kal oto eEwTepLKO.

'OAeC ol eykataotaoels tou Ouidou BEtouv otdxoug yla €Aleyxo kal BeAtiwon tng enidoong
otov Topéa tnG Yyelog kat tTnG ACHAAELAC, LE TAKTIKO TEPLOSIKO QAMOAOYLOUO €VavTl TwV
OTOXWV.

To 2018 cuvexiotnke To Tpoypappa OALOTIKAC Aoddielag ota tpla StuAlotrpla tou Opthou
e v avabewpnon kol BeAtiwon onuaviikwy ORAKWwY SLadkaclwy avapoplkd UE Ta
Juotruata Aodaielag kal tn Aettoupyia Touc.

To 2018 mapatnpnBnke onuaviikr peiwon Twv oupPfdaviwv oe oxéon pe to 2017, svw
€MITELYXONKE 0 0TOXOG ToU €elxe TeBel oxeTkA pe TNV avadopd kat Slepelvnon Twv Tap’
oAlyov cupBaviwy, mou anoteAel po-SpaoTikd Selktn aodAAelag, 08 OAECG TIC EYKATOOTACELSG
Tou Ouiovu.
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JUVOAIKA, €vtog tou 2018, emi ouvolou 8.917.070 avBpwmnowpwv onuewwdnkav 17
atuxnuata anouoiag and tnv epyacia o€ MPOCWTKO Kol EpYOAABOUC, TTOU amacyoArnBnkav
elte ota SLAlotrpla kal xnpkd tng EAME elte otnv epmnopikn etatpeia EKO.

MNapakdtw akoAovBouv Slaypdppata nopeiag faocikwy delktwy enidoong (KPI) acdaAslac.

LWIF® LWIS’
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O’'Outhog EAAHNIKA METPEAAIA wg mapaywyog eVEPYELOKWY TIPOTOVTWY AAAG KAl GNUOVTLIKOC
KATAVOAWTAG, QVILHLETWTT(EL ONUAVTIKEG TIPDOKANCELS OTOV TOMEQ TNG EVEPYELAC KOL TNG
KALLOTIKAC aAAaynG. ZUYKEKPLUEVA, UECW TNG UAOTIONGONG TNG OTPATNYLKAG TOU yia BLWoLun
aVATTTUEN ETUOLWKEL TNV eMITEVEN BPaxuTMPOBECUWY Kal LakpoTpoBeowy oTOXWY BeATiwang
TWV evepyelakwy embO0ewy Kal HEWONG TWV EKMOUMWY oegplwv Tou Bepuoknmiou, oe
oupdwvia Kal Pe Toug oxeTkolg dleBveic 2Toxoug Biwolung Avamtuéng tou OHE yia KaBapn
Evépyela (SDG 7) kau yia to KAlpa (SDG 12). EvSelktikad avadépovtal ol SnUoaleupévol oTO)XoL
yla pelwon tou amotunwuatog avbpaka Tou Ouidou katd 250.000 tévoug CO; éwg to 2025

6 Lost workday injury frequency: AptSudg atuynudtwy amouvoiag (LWIs)/ 1 ekatouupto avOpwnowpes
7 Lost workday injury severity: Xaugvec avopwnonuépec Adyw LWI/ aptSudc atuynudtwy amouvoiac (LWIs)

8 All injury frequency: ASpotoua Savatneopwy + LWI + TEPLOPLOTIKIC IKAVOTNTAG + LATPIkAG tep(BaAPing/1 ekatouuiplo
avOpWITOWPES

9 Process Safety Event Rate: Aptouog ouuBaviwy aopdAelac Stepyactwv/1 ekatopuuupto avopwnowpeg
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yla pelwon tou amotunwpatog avBpaka tou Ouilou katd 250.000 tovoug CO; €we to 2025
Héow emevbuoewv o Avavewollec Mnyéc Evépyelag (AME) kal n peiwon tou belktn
ekmopnwyv CO,/tn Tpododoaciag apyol netpelaiov katd 5% £wg to 2020 ota SLUALCTAPLA TOU
Ouiovu.

NapdAnAa, o ‘Ouhoc EAAHNIKA METPEAAIA, Aoyw tn¢ duong twv SpaoTtnploTTwy Tou,
QVTLUETWTTIEL OELPA KIVOSUVWV OTLG KABNUEPLVES TOU SpaoTnpLOTNTEC, avadopLkA LE TN Xprnon
ETUKIVOUVWYV KAl EVGAEKTWY OUCLWY KOL TEXVIKWY TIPOKANCEWVY O€ EYKATOOTACELC TTAPAYWYNG
kat Olakivnong metpelatostdwy dlaitepng MOAUTTAOKOTNTAC KAl OnUavtikoU peyéBoud.
Aduvapia Slaxeiplong Twv mapandvw Kvduvwy Ba pmopoloe va €XEL CNUAVTIKO QVTIKTUTIO
otn Aettoupyla kol olkovoulky Béon tou Opidou, cuumepAapBavouévwy SLOKNTIKWY
KUpWoewyv, i/kat aduvauia Ste€aywyng Twv SpactnpLOTATWY.

'‘Ocov adopd tov EAeyxo KvdUVwY Tou oxeTilovtal pe Béuata achaielag kat meptBailovtog,
0 ‘Oudog xpnowdorolel oelpd Oladkaowwy. EmutAéov cuUUETEXEL evepyd o€ OleBvelg
OPYAVWOELC yLa LETPNON KAL OUYKPLON CNUAVTIKWY SELKTWY UE TNV Eupwmaikn meTpehaikn Kal
XNHWKA Blopnyavia, kaBwg kol T UETAdOPA KAl EVOWUATWON BEATIOTWY TIPAKTLKWY, yLo TN
BeAtiwon Twv emdooewv tou Opidou oe Bépata vyelag, aodaielag kat mePLBAAAOVTOC.

EruumAéov, n EAAHNIKA METPEAAIA afloloyel TAKTIKA TNV TAPNON TWV OXETIKWY SLadIKACLWY
nieptBarroviikng Slaxeiplong oe kdBe eykatdotaon, TO00 HECW ECWTEPLKWY EMIBEWPNOEWY
amd KOTAPTIOPEVO KOl EUMELPO TIPOOWTILKO, QAAA KAl HECW EAEyXWV OO OVEEAPTNTOUG
Slamioteupévoug e€wTteplkolc dopelc Tiotomoinong. MapdAAnAa, mapakoAouBel tnv eE€ALEN
Twv meplBarlovtikwy kal evepyelakwy Oelktwv (KPIs), oL omolol mepllapPfavovtal oTLg
TieplodIkEG avadopég Tou Ouilou kal ota KpLtnpla afloAdynong tng amddoong TWY OTEAEXWV.

O 'Outlog otoxelel TOOO OTN HEWON TWV AEPLWV EKTTOUMWY 000 KAl TWV TAPAYOUEVWY
amoBANTWYV HECW OUYKEKPLUEVWY SPACEWY, OMWC N HeyloTonmoinon tg Xpnong aépLwv
Kauolpwy, N xpnon kauvoipuwv uPpnidtepwy meptBarlovtikwy mpodlaypadwy Kol n edapuoyn
TIPONYUEVWYV TEXVOAOYLWV 0TNV apaywykn Slepyaocia. MNa to 2018, cuvexiotnkav oL SpAoeLg
BeAtiwong tou TEPLBAAOVTIKOU QMOTUTIWHATOC LE £PYQ OTWE N EYKATAOCTAGCN KOUOTHPWY
XOUNAWY  ekmopnwy  ofeldiwv tou alwtou (Low NOx), povadwv avaKTNong MTNTIKWY
OPYAVIKWY EVWOEWV OTLG ALLEVIKEC €yKATAOTAOEL AomportUpyou Katl EAeucivag kabwg kat
MpoOoBeTnC povadac avaktnong Beiou amo Ta Kavoagpla oto SWWALCTAPLO OecoaAoviknc.

Avadoplka pe tn Slaxelplon VYpWV Kol OTEPEWY amoBANTWY Kol 0 cUUdWVIA UE TIG APXEC
NG KUKALKAG owovoplag kat To 2téxo yia YreuBuvn Mapaywyr kat Katavaiwaon (SDG 12),
TIPWTAPXIKO OTOXO AMOTEAEL N HElWON TNC TOPAYWYAC TOUG OTN TNy, N UEyLoTomoinon g
avaKUKAWONG Kal emavaxpnollonoinon otnv mapaywylkn Stadikaoia yla 6co pelpata
amofAnTwy elval auto ePKTO KAl OTN CUVEXELQ, N dlaxeiplon Toug Ue Tov KaAuTtepo duvatd
TPOTO Yyl To TEPLBANOV Kal TNV avBpwrivn uyela. STOX0G elval N onUAVTKA Helwon Twv
anofAnTwy mou Ba obnyouvtal mpog TeAkn dlabson — Tadr kal n otabepornoinon Toug oe
TIOOOOTA TO TOAU €wg 15% péxpL to 2030.

Ta tpla SdwAlotipla Tou Oupithou otnv EAAGSa cupuetéyouv oto Eupwmaikd Zuotnua
Epmoplag Aikalwpdtwy Exmounwy Aspiwv tou @gppoknmiov (EU-ETS). Na tnv nepiodo 2013-
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2020 (3"daon eumoplag SkalwPATwy), To KOOTOG cUPUOpdwoNnC €xel auénBel onuaVTIKY,
TIAPOAQ T €pya €EOLKOVOUNONG EVEPYELAC, AOYW TNG UELOUPEVNC KATAVOUNG SIKALWUATWY
amod XpoOvo o€ XpoOvo, aAAd Kal TN onpavtiky avénon TnG THAG Twv Sikalwpdtwy to 2018.
ErunpooBétwg, pe Baon g mpoodatec anodacelg tng Eupwnaikic Kowvotntag yla epappoyr)
pnxaviopou amnoBépatoc dikaltwpdtwy (Market Stability Reserve) kat tnv avadidpBpwon tou
EU-ETS ywa tnv mepiodo 2021-2030, avap€vetal onUavtikn avénon g TLMAC Twv
Sikalwpdtwy (€£/tn) n omola Ba emnpedoel GUecA KAl TO UEAAOVTIKO KOOTOG CUUUOPPWONC,
TOOO AUECA 000 KAl EUUECA HEOW KATAVAAWONG NAEKTPLKAG EVEPYELAG TIOU  €MioNG
emBapuveTal anod avtioTol o KOOTOG.

O 'Oulog €xel uloBetroel amod to 2016 tov EAANVIKO Kwdika BlwolUoTNTAG Kol CUULETEXEL
€VeEPYA 0To SL1AAoyo yla TN BLWOLUN avAnTuén, cuVeloPEPovTaG HeE SPAOCELS Kal EMEVOUTELC
otoug 17 otdxoug mou €xouv teBel amd to OHE pe opifovta to 2030.

H.2 Epyaotakd Kol KoWwvika BEpata

O kA&bdog otov omoio Spaoctnplomoleital o ‘Oplhog, amattel efeldikevpéves Se€LOTNTES,
eknaldevon kol eumetpia. Katd ouvénela n duvatdtnta mMPocEAKUONG Kal SlatApnong Tou
KatdAAnAou avBpwrivou SuvaplkoU €lval OnUOVIIKOG TOPAYoVTAC Yla TNV ampOoKOomTn
Aettoupyia Tou Opilovu.

Tuyxov aduvapia eUpeong Kal amaoxoAnong Lkavol TIPOoWTIKOU, EI0IKA LEONG KAl AVWTEPNC
dlolkntikNg BaBuidag kat uPnAng efeldikevonc Ba pmopoloe va eMNPEACEL APVNTIKA TN
Aeltoupyla Kal OLKOVOLKH Kataotaon Tou Ouilou.

H moapoxn oaodalolc epyaolakol TEPIBAAAOVTIOC, TIOU EMUTAEOV TAPAKLVEL TOUC
epyalOUEVOUG Kal TOUG aVILUETWTEL pe oePfaocuo, divovtag (oeg eukalpleg oe OAoUG, elval
npoTepaloTnTa Tou OuiAou.

Ol ox€oelg e Toug epyalodpevoug Baoilovtal oTnv apyxn tTng long petaxeiplong. Téoo n évtaén
000 Kol n mopela kaBe epyalouevou evtog Ouilou, kplvovtal pe Baon Ta mpoodvta, TNV
anodoon kat g phodotiec Tou, xwpic kapia Stakplon.

H eowteplkry Asltoupyla Twv emyepnuatikwy povadwyv Tou OpiAou yivetal pe Baon
OUYKEKPLLLEVEC APXEG KAl KOVOVEG, WOTE VA UTIAPYEL CUVETIELA KAL OUVEXELR, Baoikd SOk
oTolYEla TTOU eyyuwVTOL Ula EMITUXNUEVN Kal avamtuélakr mopeila. Xto mAalolo autd, o
Kwoikag Asovtoloyiag cuvolilel TIC apyeG Tou OLEMOUV TNV EC0WTEPLKA AslToupyla Twv
Etalpelwv tou Opidou kal kaBopilouv tov TPOMO Asttoupylag tou, evw 0 EowTEPLKOG
Kavoviouog Epyaociag kaBopilel Toug kavoveg mou SLEMOUV YEVIKA TLG EPYOAOLAKEC OXEOELG
Hetafy TN Etalpelag kal Tou MPoowrikol Tne.

'Onwg avadépbnke, n achaAela Twv eykaTaot@osewyv Tou Oupilou elval amd TG mA€ov
ONUAVTIKEG TIPOTEPALOTNTEG. 2TOV TOHEQ TNCG Olayelplong Tou emayyeApatikol Kwduvou
Slvetal éudaon otnv mpoAnyn, wote va mpofAEnovial kal va gAéyxovtal oAol ol mibavol
kivbuvol uyelag kat acodlelag, cvudwva HE TO KPLTAPLA TNG €AANVIKAG vouoBeoiog
(N.3850/2010), Toug eUPWTAIKOUC Kot SLeBVELC KWIKES KaL TLG KAAEC TIPOKTIKEG.
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ErumAéov, n Staodalion tng uyelag twv gpyalopévwy Kol n e€aodailon evog aodaAolg
nieptBaroviog epyaciag amoteAolv Baolkeg atlec Tng Etalpeiag kal amokpuoTtaAAwvovTal
Héow TG «Aladikaciag EmiBAedng Yyelag Epyalopevwy». Mpayuatomolovvial mepLodIKES
LATPLKEG €EETAOELC TWV EPYAlOUEVWY O ouvOUAOUO e TN BEon gpyacioc Toug, TNV NALKLOKA
ouada kat to gpuAo.

H exkmaidevon twv epyalopévwy amoteAel AAn plo meploxn €udaong, Wote o KAbe
epyalOUEVOC VO KOTAVONOEL TOUG OTPATNYLKOUC otoXoug tou Ouidou, va mpoobdlopioel
QTMOTEAECUATIKOTEPQ TO POAO TOU Kal va e€eAitel Tig Se€LoTnNTEC TOU.

O 'Oulloc mapakolouBel TN OYeTK epyatikn vouoBeoia (eBvikn, eupwmaikn, 1LO),
OUUTEPIAQUPBAVOUEVWY TWV avaPOopwY OXETIKA e TNV gpyacia avnAikwy, To ceBacud Twv
avBpwTivwy SIKalwuATwy Kol TI¢ ouvBnkeg epyaciag kal lval og mMANPnN ocupdpwvia Pe TIg
OUM\OVIKEC KaL oXeTIKEC SleBveic oupPaoelc.

O 'Oullog Obeopevetal kal edappolet toug 17 Itoxoug Buwwolung Avamtuéng  kal
eubuypapuiletal pe ta Sebvn npdtuna mepl AnoAoylopol Buwotpotntag, ta kpttiplo CoP
tou Owkoupevikou Yupdwvou tou OHE, ta GRI Standards tou Global Reporting Initiative,
CUUTEPIAAUPBAVOUEVOU TOU ELSIKOU CUUMANPWHATOC SEIKTWY YLo TOV TIETPEAAikO kKAASo, Qil
and Gas Sector Supplement. H aflomiotia Twv mapexouevwyv mAnpodoplwv dtaodaliletal
and Tpito avetdptnto dopéa. MapdAAnAa ebopudleTal N OVAAUGCN OUGCLOOTIKOTNTAC TWV
Bepdtwy Buwoung avamtuéng mou oxetilovtal Pe TI¢ Spaotnplotnteg tou Optlou, pe TN
OUHLETOXN TOOO ECWTEPLKWY 00O KAl EEWTEPLKWY EVOLADEPOUEVWY UEPWV.

EldikdTepQ, yla TNV Katnyopia Twv KOWWVIKWY €Talpwy mou adopolv 1000 TNV gupuTEPN
Kowwvia 000 Kal TLG TOTIKES KOWWVIES, N ouvepyacoia pag eivat dtapkng, moAudlaotatn Kat
ouolaotiki. Ot mpwtoBouAieg mou avohapBavel o Ophog eival cuvOeSeUEVEC UE TIC AVAYKEG
KaBe TePLOXNC Kal adopolv TNV Kowwvia, To TEPLBAAAOV Kol TNV TOTIKN OlKovoulo Kal ot
omoleg Slapopdwvovtal pEca amo avolkto Oldloyo pe Ta evlladepopeva PEpn, HEOW
Sletaywyng epeuvwy Kal mpoodLopLloUol TWV OUCLAOTIKWY BEUATWY, EPEUVWV KOWVNE YVWUNG,
dnuooteg oulntnoelg kat Olafoulevoelc. Ta OMOTEAECUOTA OUTWYV TWV  TIPAKTIKWY
a&lohoyouvtal kat ol Spacelg emavamnpoodlopilovtal wote va Aaupavovtal unmoyn Kat va
LKAVOTIOLOUVTAL OL AVAYKEG KAl oL TTPoaOOKIES TWV EVOLOPEPOUEVWV LEPWV.

H mpoodopd tou Ouilou kat n umevBUVN OTAGCN TPOG TO KOWWVLKO CUVOAO, 0g cuvepyaoia
He dopelg, WOpupata, eBehoviikég opyavwoelg, MKO kateuBuvetal oe 5 Baokolg afovec:
EunaBeic Kowvwvikd Ouadeg & Yyela, Néa levid & Exkmaldeutikr) Kowvotnta, Blwolpeg MoAELg
& MeptBarrov, MoAttiopog, ABANTIopOC.

H.3 HBwN kat Atadavela - Kwdikag Asovtoloyiag

O Kwdikag Asovtoloylag cuvoilel TIC apyeg Tou SLEMOUV TNV E0WTEPLKN AglToupyla Tou
Ouidou otnv EAGSa kat oto e€wTteptkd kal oL onoieg kabopilouv tov TpOTO AslToupylag Tou
yla TNV EMTEVEN TWV ETIYELPNUATIKWY TOU 0TOXWV. ETOL UTNpeTouVTAL PE TOV KOAUTEPO TPOTIO
To oUupdEpovta TwV evOlADEPOUEVWY UEPWY, EAAXLOTOTMOLWVTOCG ETIMAEOV  KLWWEUVOUC
avadopkd Pe cUUHOPDWON aAAG Kal TNV KaAn ¢run tou Opidou. 2tov kwdika cuvolilovtal
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oL apXEC, ouudwWva HE TIC omoleg KABE ATOUO TTOU CUUUETEXEL OTNV TIOPAYWYLKA AglToupyla
Twv Etatpelwy tol Ouilou kal OAwY TwWV GUAAOYIKWY TOU 0pYAvVWY, TIPETEL VA EVEPYEL Kal va
TIPATTEL €VIOC TOU TAQLOIOU TWV KABNKOVTWY TOu, ATOTEAWVTAC 0dNnNyo yla OAouGg, ite
epyalopévwy eite Tpltwv mou cuvepydlovtal pe Tov'Opho EAAHNIKA METPEAAIA.

H Swadikacia amodoxng kat emavalefaiwong tg S€oUeuong yIvETAL G TAKTA XPOVIKA
Slaotuata and tn leviky AtevBuvon AvBpwrivou Auvapikol & ALOKNTIKWY YINPESLWY
Ouidou kot o Kwdwkag elval petadpacpévog oe OAeC TIC YAWOOEC TWV XWPWV TOU
Spaotnplomoteitat o ‘OpAog, KaBwe Kal ota AyyALKA.

Ao Tnv edappoyn tou Kwdika Aeovtoloyiag to 2011, €xel AABel YWpPaA CUOTNUOTIKNA
ekmaibeuon Kat EMUOPPWON TWV OTEAEXWV KAl TWV £pYAlOUEVWY TWV ETALPELWY Tou OpiAou
0TO TiepleXOpEeVo Tou Kwbika kal Tov TpOTo AsLlToupyiag Tou.
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©. ZuvaAlayeg ue Zuvdedepéva Mépn

Ot Etalpelec mou amotelovv Tov ‘Outho mpaypatonoinoav katd tn xprion 2018 cuvahhayéc
he tnv Mntpiknp Etatpeia EAAHNIKA TMETPEAAIA AE oMG kal peTaéy TOUG, TOOO OTO
EOWTEPIKO 000 KOl OTO €EWTEPLKO. QG OUVOEDEUEVEG ETUXELPNOELG VOOUVTOL QUTEG TIOU
avadépovtat oto apbpo 42 map. 5 tou K.N.2190/1920.

OL eumopkéc ouvahhayéc tou Ouihou kal tng Etalpeiag pe ta ocuvdedepéva pe authv
npoowrna otn Slapkela NG xpnong 2018, €xouv mpaypotomnolnBel uTd Toug cuvABelg 6pouC
™M¢ ayopadc. Ot 0pol cuvaAlaywv NTav cUPGWVOL PE TOUG LOXUOVTEG ETALPLKOUC KOVOVIOUOUG
(mpopunBelwy, €pywv KATT) OTWC €xouv eykplBel amo to Alolkntiko ZuufouAto. O ‘Ouloc dev
OUMUETElXE 0e Kapila ocuvaAlayn acuvnBoug duong f meplexouevou Kal Sev amookomel va
OUMLETAOYEL O TETOLOU £(60UC cuVAANAYEC OTO UEANOV.

YuvaAlayEg €xouv TpaypatomnolnBet pe tig akoAouBeg ouvdedeugveg eTalpelec:

a) Zuvbedepéveg Etalpeieg kat kowompatiec tou Ouilou ou evomotlovvtal pe TN HEB0SO NG
kaBapnc Bongc:

Etalpela AywyoU Kavoipwyv Agpodpouiou ABnvwy A.E.(EAKAA)
Anuoola Erixeipnon Aepiou A.E. (AEMNA)

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

EAME Opaxkn A.E.

D.M.E.P HOLDCO

O O0O0OO0OO0Oo
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"Etog mov éknée
31 AekepPpiov 2018 31 Aekepppiov 2017

Xpearosig 68 ovvoedepéveg EMYEIPNOELS (TOMIOTELS)

Yuvdedepéveg etaupeieg 597.852 780.852
Kowompa&ieg 754 6.532
Xovoro 598.606 787.384

Xpearoeig 0md cuvoedepéves emyeipnoeis (K06Tog TOANOEVTOV)

Yuvdedepéveg etaupeieg 764.979 842.978
Kowonpa&ieg 18.813 13.062
Xovoro 783.792 856.040

Yn6Lo1mo 68 60VOEdEPEVES ETLYEIPNOELS
(IMpoun0evTéc Ko ATTEG VITOYPEDGELS)

Yovdedepéveg etaupeieg 11.912 3.182
Kowonpa&ieg 1.387 1.886
Zovvoro 13.300 5.068

Y6010 amé cuvOEOENEVES EMYEIPIOELS
(IehaTeg Ko AOUTEG ATONTIOELS)

Yuvdedepéveg etaupeieg 36.041 37.133
Kowonpa&ieg 150 101
Zvvoro 36.191 37.234

H untpkn etatpeia €xel ekdwoel emOTOAEG SlaBePAlWOswWY Kal EYYUNTIKEG ETILOTOAEC TIPOG
Tpameleg yla OAvela TOU OQUTEC €xouv xopnynoet otnv Elpedison B.V, to avefddpAnto
uroAoumo Twv omolwv tv 31 AekepPpiou 2018 avepxdtav oto LOOMOCO Twy €83 ek. (31
AekepPpiou 2017: €88 ek.).

B) Zuvbebepéva pEPN TOU TEAOUV UTIO KOWO €Aeyxo He tov OpAo AOyw TNG KOLNG
OUHHETOXNC TOU EAANVIKOU Anpoaciou:

e Anuoola Emyeipnon HAektplopou A.E. (AEH)
e EAANVIKEC'EVOTIAEG AUVALELG
e OO0IkEG Juykolvwvieg AE. (OZY)

Ma tn xprion mou €Anée otig 31 AekepPBpiou 2018, oL cuvarlayEg Kat Ta uTtoAowta Tou Ouilou
LE TO TTOPATAVW PEPN ATAV TA EENC:

. NwAroelc tou Ouihou €350 ek. (31 AekepPplov 2017:€417 ek.)
° Ayopég tou Opilou €51 ek. (31 AskepPplou 2017: €43 ¢k.)
° Anattroelc €41 ex. (31 AskepBpiov 2017: €61 &k.)

Yroxpewoelg €11 ek. (31 AekepPplov 2017: €5&k.).

y) O 'Oullog Slowkeltal amd ta pEAN tou AtokntikoU ZupBouAiou (Ektedeotikd kat Mn
EkteAeotikd MéEAN Tou AlolkntikoU JupBouAiou Tng EAMnvikd Metpéhala A.E.) kat amd toug
FevikoU¢ AleuBuvtéc. Ol apolfEg mou kataPAnBnkav f €xouv AoyloBel mMpoc Toug AVWTEPW
avaAvovtal we eENC:
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Etog mov éAnée
31 Askepfpiov 2018 31 Askepppiov 2017

Apoféc 4522 4,131
IMapoyéc Aoym e£6d0v and v vanpeocia 67 92
Anolnueidoeig Ay Aveng copfoong 1.661 0
Yovoro 6.250 4.223

Ol KaTaANKTIKEG nUepounvieg doknong kabBwg Kal oL avtloTolxeg TWWEC €EAOKNONG yla T
Slkalwpata Tpoaipeong emi peToXWY ToU SlakpaTtwvIal amo Ta PEAN Tou ALOKNTIKOU
JupBouAiou kat Toug Mevikolg AleuBuVTEC avalUovTal TOPoKATW:

"Etog Hpepopnvia Ty
Hapaydpnong Anféeomg gEaoknong Ap. IIKILONATOV TPOAipESS
€MTX 31 Asképpprog 2018 31 Aeképpprog 2017
2012 2018 4,52 - 166.948
Xvvoro - 166.948
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[. MAnpodopleg yla Ta XpNHUATOOLKOVOULKA MEoa

H dvon twv dpactnplotitwy tou Ouilou dnuloupyel €kBeon oe onpavtikoug KvdUVOUG Tou
TipogpxovTal KUplwg amod to euuetdfAnto kal ducokoAa TpoBAEP IO SleBvég meplBaiiov
SWAlong kabwg kat tnv dlopkwg auvéavouevn aotdbela mou mapouotdlouv ol SleBveig
XPNHATAYOPEG.

>to mAailoo TG Olaxeiplong KwoUVWY, OMWC TEPLYPADETAL HE AETITOUEPELD  OTLG
ONUOCLEUEVEG OLKOVOULKEG KOTAOTAOELS, o ‘Oulog mpofaivel omou elval duvatov kal
gfumnpetel Ta CUPDEPOVTA TOU O CUVAANQYEG AVTLOTABULONG KWWSUVOU XPNOLLOTIOLWVTOG
XPNHUATOOLKOVOUIKA Tapdywya. To eido¢ twv ouvalaywv autwv Staxwpliletal os dUo
BaolKEC katnyoplec:

BpaxumpoBeoueg Zuvarayeg

H mpwtn katnyopla adopd Ppaxumpobeopues KvAoeElS Slaxeiplong kal avTlotaBpLong
kKwwdUvou Tmou emnpedlouv TNV Kkepdodopia Kupiwg Twv EemMopévwy 6-12 pnvwy, Ta
QTMOTEAEOUATA TWV OTOlWY ATOTIHWVTAL KABE Tplpnvo Kal cupnmepAapfavovtal ota €00da n
€€oda ¢ mepLddovu.

MakpomnpoBeopeg JuvarayEg

H beltepn katnyopia adopd mo HakpompoBeopeg cUVOAAQYEC oL OTOlEC KAAUTITOUV
OTPATNYIKAG onuaociag Bfpota omwe emevbUOoel Kol oL omoleg amelkovifovtal ota
anoteAéopata tou Opidou pe Bdaon ta mpoPAenopeva and to AMXM 32 kat to AMXA 9 yua
AOYLOTIKA aVTLOTABULONC KWWOUVWV.

IA. Inuavtika Feyovota mou JuvéRnoav amod T Anén Tng Xpnong HéxpL tv Huepounvia
YrioBoAng ¢ Napouoag ExkBeaoncg

Aev OUVEBNCAV CNUAVTLIKA YEYOVOTA PETA TN AEN TNS XPNoNng Kal PEXPL TNV NUEPOUNVIa
umtofoAn¢ ¢ mapovoag €kBeong.

IB. Emeénynuatiky ‘ExkBeon tou Alowkntikol 2upBouAiou emi twv mAnpodoplwv TnG map.”7
apBpou 4 N.3556/2007 (cUudwva pe TNV Tap.8 Tou apbpou 4 tou N.3556/2007)

To Alokntikd ZupPoUAlo umoBAMAeL Tpog TNV ToKTKA Tevikr) Xuvéheuon Ttwv MeToxwy,
Eneénynuatikn ‘ExkBeon eni twv mAnpodoplwyv tg map. 7 tou dpbpou 4 tou N.3556/2007
obudwva pe Tig dtatalelc tng map. 8 tou Apbpou 4 N.3556/2007 kabwg kal emi Twv
TIANPodopLWY WG aKoAOUBWC:
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a) Meploplopot otn petafifacn twv petoxwv tng Etatpeiag

Me tnv Tpomomnoinon Tou Kataotatikol tng Etalpsiog to 2013, n omola €Aafe xwpa o€
ektéAeon twv Satdéewv NG Mpdéng NopoBetikol Meplexouévou (MNM) tng 07.9.2012, n
omola kupwBnke Suvapel tou N.4092/08.11.2012 (MEK A’ 220) katapynbnke  To
UTIOXPEWTLKO, EAAXLOTO TIOCOOTO CUHHETOXNG Tou EAANVIKoU Anuoociou oto kedpdAalo tng
(35%) koL A€oV bev UTIAPYOLV TEPLOPLOUOL 0TNn peTaBiBacn Twy PETOXWVING.

B) INUAVTIKEC AUEOCEG 1 EUUECEC OULPETOXEG KATA TNV €vvola Twv apBpwv 9 €wg 11 tou
N.3556/2007

OL pétoxol (duolkd 1 VOULKA TIPOOWTIA) TIOU KOTEXOUV, QUECA N EUHECOA, TIOOOOTO
HLeEYOAUTEPO Ao 2% TOU CUVOALKOU aplBUoU TwV PETOXWYV TG eTalpelag katd tnv 31.12.2018
napatibevral otov KATwOLTTivaka:

METOXIKH 2YNOEZH (31.12.2018)

Métoxog AplBuoG % YUUETOXNC Alkalwpata
MeTtoxwv Wndou
Paneuropean Oil & Industrial Holdings S.A. 138.971.359 45,47 138.971.359
EAMNVIKO Anpooto (TAITIEA) 108.430.304 35,48 108.430.304
EupV Emevdutikd Kowo 58.233.522 19,05 58.233.522
2YNOAO METOXQN 305.635.185 100 305.635.185

y) Tthot (mep\aUBAVOUEVWY UETOXWY) TIAPEXOVTIEG ELSIKA SIKALWUOTA EAEYXOU KO TIEPLYpad)
QUTWV

Aev vdlotavtal Tithol (meplapPavopévwy Petoxwy) tng Etalpelag mou mapéyxouv oToug
KQTOXOUC TOUC elSIKA SkalwuaTo EAEYXOU.

8) Neploplopol oto Sikaiwpa Prdou

Joudwva pe to dapbpo 21 tou Kataotatwkou tng Etalpeiag povo ol pétoxol peloPndiag
(6nAadr Aol ot pétoyol ekTog Tou Tapeiou Aflomoinong ISwwTikng Meplovoiag tou EAANVIKOU
Anpooiou A.E. («TAIMEA»), tng Paneuropean Oil and Industrial Holdings S.A. r/kal twv
ouvOebeUéVWY E QUTAV eTIXELPNOEWY) Okatovvtal Pridou otnv EwdIkr Mevikr Zuvéleuon
yla ekAoyr] Twv SU0 PeAwWY Tou AZ TTOU EKTTIPOCWTIOUY TOUG UETOXOUG Letondiac.

€) Jupdwviec peTOYWV yYvwWoTéC otnv Etalpela, mOU  OuVEMAyovVTOL TEPLOPLOPOUG OTN
petafiBaon petoxwy r otnv doknon Sikaltwpdtwy Prdou

Yrdpyet n and 30/5/2003 cupdpwvia petdywyv peTal Tng petdxou Paneuropean Qil and
Industrial Holdings S.A. kat tou EAMnvikol Anpociou (TAIMEA), n omola TpoPAEMeL
TIEPLOPLOLOUG 0TN UeTaBiBaon peTtoxwy amod Toug cupBarlopévoug oe authy. H Etalpeia dev
OUMBAAETAL OTNV EV AOYW CUUPWVIO LETOXWV.
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ot) Kavoveg S10plopol Kol avTKOTAOTACNC LEAWY AZ KAl TPOTIOTIONONG KATAGTATLKOU

Joudwva pe To apbpo 20 map. 2 (a) tou Kataotatikol To EAANVIKO Anpocto Slopilel 7 péAn
anod o oUVoAo Twv 13 peAwv tou AY edpooov dlatnpel, dueoa ) éuueca péow tou TAIMEA,
TouAdxlotov 35% Tou MOCOOTOU NG eTalpelag. Me tnv tpomomnoinon Tou Kataotatikol tng
Etalpelag to 2013 koTapynBnke TO UTOXPEWTIKO, €AAXLOTO TIOOOOTO GCUUUETOXNG TOU
EMNvikoU Anpooiou oto keddhalo Tng etatpeiag (35%) kal mAéov, To oUVOAO TwV dLaTAEEWY
tou Kataotatikol NG Etalpelag Sduvatal va tpomomoleital pe amodacn tng levikng
Juvéleuong twv Metoxwy, xwplic kapia etaipeon.

Joudwva pe o dpBpo 20 map. 2(B) tou Kataotatikou, n pétoxog Paneuropean Oil and
Industrial Holdings S.A. kal ol cuvOedelEVEC UE QUTNV ETIXELPNOELG Slopilouv (2) HéEAN Tou A
He TNV mpolmnoBeon OTL KATEXOUV TOUAAXLOTOV TOo0CTO 16,654% TOU OUVOAOUL TWV HETA
Prdou petdyxwv ¢ Etapeiac.

JOudwva pe to apbpo 20 map.2(y) Tou Kataotatikol, oto AY CUUUETEXOUV UTIOXPEWTLKA 2
LEAN eKMPOOWTOL TWV £pyalopéVwy TIOU EKAEYOVTaL amd Toug epyaldpevoug otny Etalpeia
e apeon kol kaBoAkr Yndodopia kalue To cUOTNA TNG ATTARG AVAAOYLIKAC.

Joudwva pe to apbpo 20 map.2(6) tou KataotatikoU, oto AY CUUMPETEXOUV 2 LEAN
EKTIPOOWTIOL TWV HETOXWV TNG peloPndiag mou ekAéyovtal amod tnv EWdikn Mevikn Zuvéleuon
TWV UTIOAO(MWYV UETOXWV peloPndiag, cuudwva pe To Apbpo 21 tou KataoTtaTikou.

{) AppodlotnTa Tou AZ 1 OpLOUEVWY UEAWY TOU yla TNV €kdoon VEWV f yla TNV ayopd Wiwv
LLETOXWV

Yridpxel n Sduvatdtnta (apbpo 6 map.2 tou KoataotatikoU tng Etalpeiag) ekxwpnong oto
ALOIKNTIKO ZUUBOUALO amo tn Fevikr ZuvéAeuaon TnG appodlotnTag va auvédvel To METOXIKO
Kedbahato tng Etalpeiog cvudwva pe to dpbpo 13 map. 1B tou K.N. 2190/1920 mAnv, OpwC,
Tétola anodaon Sev €xel AndOel amd tn Mevikr ZUVEAEUON TWV LETOXWV.

H Taktikn Fevikr ZuvéAeuon Twv PETOXWV TNG Etalpeiag €xel eykpivel Mpoypaupa MNapoxng
Alkawwpdtwy MNpoaipeong Ayopdg Metoxwyv o€ oteAéxn Tng Etatpeiog yla ta €tn 2005-2007
(wg €tn avadopag) (to «Mpoypaupar). To MpoypappUa TPOTOMOLABNKE UE UETAYEVECTEPEC
anodaoelg Twv Mevikwy JuveAeVoeWV e TeEAeUTAlEC QUTEG TwV eTwv 2014 kat 2015.

Eldikdtepa:

H Taktikr Feviki Zuvéleuon tou 2015 (25.06.2015), n omola tpomnomnoinoe tnv anddacn g
nmponyoUuevng TaktikAg MevikAg Xuvéleuvong tng 30.6.2014, amodacioe Tnv avabeon oto
ALOIKNTIKO ZUUBOUALO Tou Kaboplopol Katd tnv eAeVBepn Kpion Tou XpOVoU ACKNGCNG TWV
SIKalwHATWY Tpoaipeons Kal TNG AoKNONG TwWV &€V AOyw SIKALWUATWY UE €vav amd TOUuC
akoAouBoucg TpeLg EVAAAAKTIKOUC TPOTIOUG:

AwdBeon otoug Skalouyoug Tou MpoypAUUATOC VEWY UETOXWY, Tou Ba mpokUuouv amod
avtiotolyn avénon tou PeToyLkou kKedaAaiou Tng Etalpeiag.
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Ayopd amod tnv Etalpeia kat §1dBson otoug Sikatolxoug Tou Mpoypappotos Woilwv UETOXWY
ne.

H levikn aut Zuvéheuon Kaboploe w¢ avwtato aplOpd PETOXWV Tou elvatl Suvatov va
amoktnBouv amd tnv Etalpeia tig 3.600.000 PETOXEC, WC AVWTOTN TLUAR QAyopdAC yla Ttnv
QamoOKTNOoN Toug Ta 15 gupw ava PETOXN KAl WG KOTWTOTN TNV OVOUAOTIKY afla TG UETOXNAC.
Eniong, evékplve Tn xopnynon Savelwv 1 eyyunoewv mpog LéAN tou AlolkntikoU ZupBouAiou
¢ Etawpeiag mou elval Skalouxol, TPOKELWEVOU VA ACKAOOUV T OWKOLWHATA TOUG
Tipoaipeong. Ztn cuvéxela n ‘Ektaktn Mevikn Zuvéleuon tng 6.7.2017 TAPETEVE TN XPOVIKN
Sdlapkela tng xopnynBeiloag amod tnv Taktikh Mevikn Zuvéleuon tou 2015 €ykplong yla tnhv
amoktnon anod tnv Etalpeia petoxwy e, clUdwva kal Ye ta mpofAenoueva oto apbpo 16
tou K.N.2190/1920, fwg kat tnv 5.12.2018 mou elvat kat n nuepounvia Anénc tou
MpoypALUATOG.

Kat'edappoyr Twv avwiépw, HEXPL TN AREN Tou Mpoypdpupatog n Etalpeia €xel mpoBet otnv
ayopd 1.372.449 kowwv WO{wv UETOXWY TNG. ZUVOAKA péXPL onuepa Slatébnkav 1.372.449
KOWEC WETOXEC TNG Etalpelag oe 78 Sikalouyoug tou [Mpoypdppatoc, &vavil ££A0KNONG
1.466.683 SIKAWHUATWY Tpoaipeons ayopdg UETOXWY, TIOU QVIUTPOOWTEVUOUV TOCOOTO
0,4491% tou kataBePAnpévou petoxikol kedaAaiou tng Etalpeiac.

JAuepa n Etalpeia, kot epapuoyn KAl 08 CUVEXELX TWV AVWTEPW KATEXEL UNOEV (0) KOLVEC
LETOXEG, oL OTtoleg amoTeEAOUV KOl TO GUVOALKO aplBUO (WY LETOXWYV TIOU KATEXEL.

EkToc Twyv avwtépw, Sev €xel AndBel amoddaon amod tn levikr ZUVEAEUON TWV UETOXWVY, N
omola va ekxwpel oto AOKNTIKO ZUPPBOUALO 1 O OPLOUEVA UEAN TOU appodloTnTa va
QTOKTOUV {SLeC HETOXEC EXPL TOC00TOU 10% Tou katafeBAnpévou Yetoykol Kedahalou umod
TOUC Opoug Kal Tpolmobécelg mou n amodaon auvth (tng MevikAg Zuvéleuong) opllel,
oludwWva UE TOUC ELSIKOTEPOUC OpouC Kal Sladlkacie¢ Tou w¢ avw apbpou 16 Tou
K.N.2190/1920.

n) ZnUaviikéc oupdwviec mou TiBevtal oe LoxL, TPOMOTOoLloUVTAL i Ayouv OE TEPIMTWon
aAhaync eAéyxou KaTomy Snuoéactag mpoTacng KoL TA AMOTEAECUATO TWV GUUGWVLWY AUTWY

Aev udlotavtal cupdwvieg, ol omoleg tiBevtal oe Loxy, Tpomomolouvtal f ARyouv o€
TieplmTwon aAlayng otov €Aeyxo TG ETalpelag KATomL SnuUooLag mpotaon .

B) Juudwvieg pe pEAN TOU AlOKNTIKOU JULPBOUAIOU 1 HE TO TIPOOWTIKO OL OToleg va
nipoPAEnouy TNV kataBoAn amolnuiwong eldikd oe mepimtwaon mapaltnong n amdAuong xwpic
Baouo Aoyo 1 TEPUATIONOU TNE BnTelag 1 TG amaoyoAnong Toug efattiog dSnuoolag mpoTacnc.

Agv umdpyouv cuudwvieg ™G Etalpeiag pe péAn Tou AlolknTikoU JUPBOUALOU TG 1 UE TO
TIPOOWTILKO TNG, OL omoieg va TpoBAEnouy TNV KataBoir amolnuiwong edikd oe mepimTwon
napaitnong f anéiuong xwplc Bacuo Adyo n TepUaTIopoy g Bntelag f TNg amaoyoAnong
Tou¢ €attiog Snuootag mpdtaonc.

62



e

EAAHNIKA
METPEAAIA

ABrva, 28 Oefpouapiou 2019
Kat’ e€ouoloddtnon tou AlolknTikol ZupBouliou

EuotaBlog Tootoopog Avbpgac LauLoLng

Mpdedpoc & AleuBuvwy AvarAnpwtrg AteuBuvwv
JupBouAocg JUpBouog & Tevikog
AteuBuvtrg OLKOVOULKWY
Ouirou

lewpylog AAe€oTOUAOG

Fevikog AleuBuvtnig
JTpatnykou Ixedlacuol &
NEwv Apaotnplotrtwy Opilou
Kal EkteAeotikd MéAog Tou A
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MNapdptnua

Aopr OuiAou

Etalpeia

ApaoTNPLOTNTEG

EANE A.E. Mntpkr) etatpeia
EAAHNIKA KAYZIMA Movadikog HETOXOG N 100 Eumnopia Netp/Swv
OPYKTEAAIA ABEE EAAHNIKA METPEAAIA ALE..
NTIA=ON A.B.E.E. Movadikog LETOXOG N 100 MNapaywyn / eumopla
EAAHNIKA METPEAAIA A.E. BOPP At
AZMPOOOZ ALE. Movadikdg HETOXOG N 100 Yrninpeoieg Engineering
EAAHNIKA METPEAAIA AE. TOUEQ EVEPYELAG
HELLENIC PETROLEUM Movadikdg HETOXOG N 100 Holding etatpla yla
INTERNATIONAL SA EAAHNIKA TTETPEAAIA A.E. enevduoelg Ouilou oto
€EWTEPLKO
MOZEIAQN NAYTIKH ETAIPEIA  Movadikdg LETOXOG N 100 MAoloktTpLleg ETalpieg
EAAHNIKA TTETPEAAIA A.E.
ATTOAAQN NAYTIKH ETAIPEIA Movadikdg HETOXOG N 100 MAoloktATpLleg Etalpieg
EAAHNIKA TETPEAAIA A.E.
EA.ME.T BAAKANIKH A.E. Métoxog n EAAHNIKA 100 Kataokeur & Aettoupyia
METPEAAIA ALE. aywyou apyou
EANE ANANEQZIMEZ MHIEX Movadikog HETOXOG N 100 MNapaywyn, StaBeaon,
ENEPTEIAZ ALE. EAAHNIKA TMETPEAAIA ALE. EUTOpLa AVAVEWOLUWY
TINYWV EVEPYELAG
EANE — AAPKO ENEPTEIAKH Métoxog n EAME Avavewoeg 51 MNapaywyn, Stabeaon,
KOKKINOY A.E. Mnyég Evépyelag A.E. eunoplo avaveEWOo WY
TINYWV EVEPYELAG
EANE — AAPKO ENEPTEIAKH Métoxog n EAME Avavewoeg 51 MNapaywyn, StaBeaon,
YEPBION A.E. MNnyég Evépyelag A.E. eunoplo avVaveEWOLLWY
TINYWV EVEPYELAG
ENEPTEIAKH NYAQY Métoxog n EAME AVaveWoES 100 MNapaywyn, Stabeaon,
MEGQNHS A.E. Mnyég Evépyelag A.E. eunoplo avVaveEWOLLWY
TINYWV EVEPYELAG
ATEN ENEPTEIAKH A.E. Métoxog n EAME Avavewoeg 100 MNapaywyn, StaBeaon,
Mnyég Evépyelag A.E. epnopia avavewolpwy
TINYWV EVEPYELAG
HELLENIC PETROLEUM Movadikog HETOXOG N 100 Yninpeoleg
FINANCE plc EAAHNIKA METPEAAIA ALE. xpnuoatodotnong & aAAwv
XPNHATOOIKOVOULKWY
UTINPECLWY
EKOTA KQ A.E. Métoxog n EKO ABEE 49 Avéyepan, Aettoupylia,
EKLETANELON
eykat/oewv anobrkeuong
UYPWV KAUG LWV
EKO KAAYWQ Movorpoowrn — Movadikog pétoxog n EKO 100 16puon & Aettoupyla
E.MN.E. ABEE npatnplwy vypwyv
kavolpwyv & vypaepiwy
otnv EAAGSa
EKO AHMHTPA NAYTIKH Movadikog pétoxog n EKO 100 ExkpetaMeuon
ETAIPEIA ABEE bdefapevomioiou
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EKO APTEMIZ NAYTIKH

ETAIPEIA

EKO AOGHNA NAYTIKH
ETAIPEIA

EKO HPA NAYTIKH ETAIPEIA

EKO AOPOAITH NAYTIKH
ETAIPEIA

EAME KYMPOZ LTD
SUPERLUBE LTD

RAM OIL LTD
YUGEN LTD

GLOBAL ALBANIA SA
JUGOPETROL AD
HELLENIC PETROLEUM
BULGARIA (Holdings) LTD

HELLENIC PETROLEUM
SERBIA (Holdings) LTD

EA.ME. AIEONHZ
ZYMBOYAETIKH A.E.

EKO BULGARIA EAD
EKO-SERBIA AD
OKTA CRUDE OIL REFINERY

AD

BAPAAZ AE.

EAME E&MN 2YMMETOXQN
A.E.

Movabikog pétoxog n EKO
ABEE
Movabikog pétoxog n EKO
ABEE
Movadikog pétoxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

Movabikog HETOXOG N
HELLENIC PETROLEUM
INTERNATIONAL AG

Métoyog n EANE Kumpog A.E.

Movabikocg HETOXOG N
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog pétoxog n RAMOIL
LTD

Movabikog HETOXOG N
EAAHNIKA METPEAAIA ALE.
Métoyxog n HELLENIC
PETROLEUM INTERNATIONAL
AG

Movabikog HETOXOG N
HELLENIC PETROLEUM
INTERNATIONAL AG
Movabikog HETOXOG N
HELLENIC PETROLEUM
INTERNATIONAL AG
Movabikog HETOXOG N
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog pétoxog n Hellenic
Petroleum Bulgaria (Holdings)
LTD

Movadikog pétoxog n Hellenic
Petroleum Serbia (Holdings)
LTD

Métoyxog n EA.ME.T.
BAAKANIKH

Métoyxog n EA.ME.T.
BAAKANIKH

Movabikog HETOXOG N
EAAHNIKA METPEAAIA ALE.

100

100

100

100

100

100

100

100

99,96

54,35

100

100

100

100

100

81,51

80

100

Ekpetaleuon
Se&apevomoiou
Ekpetaeuon
Se&apevomoiou
EkpetaAeuon
Se&apevomoiou

ExkpetaAeuon
detapevormioiou
Epmopla, Stavoun &
amnoBrkeuon metp/Swv
otnv KuTpo.

Mapaywyn Kot dlavopn
AUTOVTIKWY

Epmopla, Stavoun &
amnoBrkeuon metp/Swv
otnv Kumpo

Eunopla, Stavoun &
anoBrkeuon metp/dwv
otnv Kumpo

Eloaywyn & epmopia
netp/6wv otnv AABavia
Epmopla, Stavoun &
anoBrkeuon metp/dwv
oto Maupofouvio
Holding etalpeia yla
enevduoelg Opidou oto
eEWTEPLKO

Holding etalpeia yla
enevduoelg OpiAou oto
eEWTEPLKO

Mapoyxn cuuBOUAEUTIKWY
UTINPECLWY OTLC ETALPE(EG
Ouihou oto e€wtepikd
Eumopia metp/Swv otn
BouAyapia

Eumnopia metp/dwv otn
YepPla

AWALon apyou, eLcaywyn
& gumopio metp/dwv ota
YKo

Aetoupyla &
EKLETAAAELON TOU
aywyou petadopag
apyol Oeo/viknc-Zkoma
(OKTA)

Holding etalpeia yla
enevduoelg Ouilou otov
TopE TNC Epeuvag kal
Mapaywyng
udpoyovavBpakwv

65



e

EAAHNIKA
METPEAAIA

EAME NATPAIKOZ AE

EAME UPSTREAM AE

EAME APTA MPEBEZA AE
EAME B.A. MEAOTNONNH20Z

A.E.
EAME AYTIKH KEPKYPA A.E.

EAME ©PAKIKO MEAATOZ A.E.

Movadikoc pétoxog n EAME
E&M 2YMMETOXQN A.E.
Movadikoc pétoxog n EAME
E&M 2YMMETOXQN A.E.
Movadikoc pétoxog n EAME
E&M 2ZYMMETOXQN A.E.

Movadikog pétoxog n EAME
E&M 2ZYMMETOXQN A.E.

Movadikog pétoxog n EAME
E&M 2YMMETOXQN A.E.

Movadikog pétoxog n EAME
E&M 2YMMETOXQN A.E.

100

100

100

100

100

100

‘Epeuva kat Mapaywyn

vdpoyovavBpakwv

‘Epeuva kat Mapaywyn

vdpoyovavBpakwv

‘Epeuva kat Mapaywyn

vdpoyovavBpakwv

‘Epeuva kal Napaywyn

vdpoyovavBpakwv

‘Epeuva kat Napaywyn

vdpoyovavBpakwv

‘Epeuva kal Napaywyn

vdpoyovavBpakwv
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2YNAEAEMENEZ EMIXEIPHZEIZ MOY ENOMOIOYNTAI ME THN ME©GOAO TH2 KAGAPHX OEXHZ

KAI'AOITEZ EMENAYZEIZ

YuvdebeEveq

ApaotnplotnTa

ETUYEIPNOELG

AEMA AE Métoxoc: 35 Eloaywyn kat mpounBela
EAAHNIKA METPEAAIA AE Quowkou Agplou otnv
EMGSa
Etalpela Aywyou Métoxoc: 50 AcTiponupyog — Aywyog
Kavotpwv Aepodpopiou EAAHNIKA METPEAAIA AE 0EPOALLLEVA ABNVWY,
ABnvwv A.E. Jnata
EANE OPAKH AE Métoxoc: 25 Aywyog Mmoupykdag —
EAAHNIKA NMETPEAAIA AE Ahe€avEpoUTIoAn
DMEP HOLD CO Métoxoc: HPI SA 48 MpounBela unnpecilwy
Slaxelplong kat
anoBnkeuong
TIETPEAALOELS WV
SAQKO AE Métoxog: EKO ABEE 333 Edodlaopoc kavoluwy
Agpobpopiou

Kowompaéiec

ApaotnplotnTa

Elpedison BV Métoxoc: Mapaywyn, epmopla Kat
EAAHNIKA NMETPEAAIA AE 5 TpopRBeLla NAEKTPLKAG
Métoxog: evépyelac
HPI SA 45
STPC (EAAHNIKA Métoxoc: 25 AKQLWPATA TTAPAXWPNONG
METPEAAIA AE, Calfrac ~ EAAHNIKA METPEAAIA AE yla TV €peuva Kat
Well Services Ltd) EKUETANAEUON
udpoyovavOpakwy oTo
BOpaKLKO TEAQYOG
EAAHNIKA METPEAAIA Métoxoc: 50 Jupdwvia picbwong pe to

AE, Edison International
SpA

EAAHNIKA METPEAAIA AE, wg
Alaxelplotig Tng kowormpagiog

EAMANVKo Kpdtog yla tnv
€PEUVA KOL EKPETANEUON
uSpoyovavBpakwyv otnv
Baldoola meploxn Tou
Natpaikol KoAmou
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Bloypodkd MeAwv AY

EuotdBlog Tootoopog, Mpoedpog & AleuBuvwy ZUpBouAog, EkteAeoTikd Méhog AY

Elvat SumAwpatolxog HAekTpoAdyog - MnxavoAoyog Tou EBvikou MetooBlou MoAutexveiou,
mtuxLoLXoG OLKOVOHOAOYOC Tou Turpoatog Owovoulkwy Emotnuwyv tou Mavemotnuiou
ABnvwv. Opotuog kabnyntng Mavieiou Mavermiotnuiou, pe avtikelpevo tnv OKOVOULKA
Avamrtuén kal Tov Kowwvikd Metaoxnuatiopo. Aletédece péAog tou JupBouliou kal TG
JUykANTou tou Mavermiotnuiou kot AleuBuvTr¢ Tou TPoyPAUHATOC METATMTUXLOKWY ZToudwy,
kaBwc kat Tou Kévtpou Owkovoulkwy kal Kowvwvikwy Epeuvwy Tou TuApatog Kowwvioloyiag.

AtaBetel Slaltepa onpavTLKY Kol Hakpoxpovn eumelpla o€ emiteAlkéc B€oelg eubuvng Tou
Anuoolou kal Tou ISlwTkoy Topéa, Onwg emiong kot tng Torikng Autodloliknonc. ‘Exet
Slateléoel, AleuBuvtnig g A.E.H., pélog Tou A kat AleuBuvwy ZUpBouiog Tou Opyaviopou
Avaouykpotnong Emelprioewy, Avtumpoedpog kat [lev. AwcuBuvtig tou Opyaviopou
PuBulotikoU xediou & Mpootaciog Mepiparloviog ABrvag, péAog Tou AY kol AleuBuvwv
JUpBouAog emixelpnoswy TOoU OLWTIKOU Topéa kat I6putng, Mpdedpog kat AleubBuvwy
YUpPoulog tou padlotnAeomtikol Opthou Alpha. Emiong, umnpée oUpBoulog Tou Yrmoupyou
Evépyelag, Tou Anudpyou ABnvaiwv, tou Mpogédpou tou TEE kal Mpdedpog tg Emitpomnng
MPOYPOLUOTIKWY XUUPWVLWY Kat AVamTuéLlakwy ZUUBAcEwWV.

‘EXEL OUUUETAOXEL OE €PELUVNTIKA TPOYPAUUATA KOl OTNV EKMOVNGCN TEXVIKOOLKOVOULKWY
LEAETWY, ONUOVTIKWY ETEVOUTIKWY €pywy, KaBwg emiong kol €BvVIKwVY Kal TepLbEPELAKWY
avamtuélokwy Tpoypaupdtwy. Epya tou €xouv ekdwoel ta MopdwTtikd I§pupata tng
EBvikNG, Tng Epmopikng kat tng Tpamnelag MNelpalwg, kabwg eniong to EBviko 16pupa Epeuvwv
kal ot Ekdocelg Namalnon.

Avbpéag 2LauLoing, AvamAnpwtng AteuBuvwy Z0pBoulog & Mevikdg AteuBuvirc OLKOVOLLKWY
Outhou, ExkteAeotiko MéENOG

Smovdace Owkovoplkd, pe e€eldikevon otnv OlkovoueTpla oto Mavemot)ulo tou Essex
AyyAiag kat elval péhog (F.C.A.) tou Institute of Chartered Accountants in England and Wales.

Zekivnoe tn otadlodpopia tou to 1989 otnv etalpsia Opkwtwyv EAgyktwy Kal ZupBouAwy
KPMG oto Aovbivo ue efeldikeuon otov Tpamellko KAASO Kal 0E 0pyAvwon KAl OTPATNYLKN
HLEYAAWY TIOAUEBVLIKWV OAWY. ATtO To 1993 £w¢ To 1999 gpydotnke wC SLEVBUVTIKO OTEAEXOC
ToU opiAou Tpodipwv kat motwv DIAGEO oe Eupwmaikég ayopég, ue B€oelg eubuvng oe
XPNHUATOOLKOVOULKA Kal oTpatnylkn. 2tnv EAAGda, eixe t B€on tou OkovoulkoU AteuBuvth
otnv etatpela “METAXA” péxpl to 1998 kal otn ouveéxela avélafe wg Regional Finance and
Business Development Director, pe €uBivn yla TI¢ meploxéc tng Méong AvatoAnc kat B.
Adpkng Tng etalpeiag Pillsbury Tou (dlou ouihou.
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To dtdotnua 2000 €wg 2002 epydotnke w¢ Chief Financial Officer kot Chief Restructuring
Officer og elonyuévn etatpeia cupdepoviwy Opidou AEBENTH, evw to 2003 mpooAndOnke wg
Fevikog AteuBuvtrg Owkovopkwy & MAnpodopikng otnv METPOAA EAAAY A.E.B.E.

Metd tn ouyxwveuon tng METPOAA otnv EAAHNIKA METPEAAIA to 2004, avéhaBe wg Mevikog
AteuBuvtnc Owovoulkwy Outhou kat Méhog tng ExkteAeotikng Emtponng tou OpiAou, evw
anod 1o 2014 £€wg to 2015 Atav AvarmAnpwtng AteuBuvwy ZupBoulog tou Outhou, B€on Tou
avélafe Eava tov lovvio 2017. Apaoctnplomoleital oe Stddopeg emttpomnég Tou ICAEW otnv
EMada kal To eéwteplkd, eival pélog tou Olkovopikol EmipeAntnplov EAGSoG, NG
Entponng Etalpikng AlakuBépvnong Tou EAAnvoapepikavikoU EmpeAntnpiou kal Stapopwv
BelaTIKWY ETUTPOTWY 0TO ZEB.

Fewpylog AAe€omoulog, Ektedeotikd Mélog AX

Qg Tevikdg AleuBuvtng Ztpatnylkol 2xedloopol Kal JUUpETOXwWVY Ttou OptAou EAAHNIKA
METPEAAIA eilval umelBuvog yla Tov oTpatnylkd oxedlaopo, TNV avamtuén Vvéwv
ETUXEPNHATIKWY SpaoTnPLOTATWY, T Avavewdoec Mnyég EvEpyeLag, TNV EKTIPOCWTNGCN O€
Slebvelc opyaviopolc kabwg kal T Slaxeiplon TwWv oTPATNYIKWY €YWY KAl CUUUETOXWY TOU
Ouihou EAME (AENA/AEZ®A kat Elpedison). Zupuetéxel oto AY tou Juvdéopou Eupwmaikwy
AwAlotnpiwv (European Petroleum Refiners Association) w¢ TAKTIKO ] QVATANPWUOTIKO
HéAo¢ armo to 2012. Elval otéhexog Tou Opidou EAME amd 102007.

Kateixe tn B€on tou AlcuBuvin ZtpatnylkoU Xxedlaopol kot Avamtuéncg oe Siebvy Opho
eTXElpROewY (SETE S.A.) pe €8pa tn M'evelin tng EABetiag amd o 1998 péxpl to 2006, €xovtag
napdAAnAa tnv euBLvVN mapakoAolBNoNg Tou evepyelakol xaptodulakiou Tou Ouidou.

Mponyoupévwe SlatéAece OTENEXOG, Ot OLAPOPEG TEXVIKEC KAl ETUTEAIKEC OE0elg, Twv
€TALPELWV Stone & Webster, Molten Metal Technology, Merck, Dow Corning, Dow Chemical
otig H.M.A., petagy 1993 kat 1997.

Elvat katoyog mtuxiou MBA (1998) amnd to Harvard Business School kat mtuyiwv M.Sc. (1993)
and B.Sc. (1992) in Chemical Engineering amo To Massachusetts Institute of Technology (MIT).

Oebdwpoc-AxAéag Bapdag, Mn ExkteAeotiko Mélog AY

O K. @e6dwpoc- AxtAAéac Bapdag eival amod to 2003 péloc tou AlolknTikoU JupBouAiou g
EAAHNIKA METPEAAIA A.E.. Elval emiong Avtutpdedpoc tou AlokntikoU YupBouliou tng EKO
ABEE, Buyatplkig etatpeiag epmopiag tou Outhou EAME.

FevvnBnke otnv ABriva to 1950. Elval Xnuikdg Mnxavikog tou Opoomovolakou MoAutexveiou
Zupixng, EABetiac, pe Adaktopikd titho omoudwv (Ph.D) amod to tunua Systems Engineering
™NC ZX0ANAGS XNuUIkwv Mnyavikwy Tou (dtou MoAutexvelou.

Zekivnoe tn otadlodpopuia tou to 1979 otov ‘Oplo AATIH, OmoU QpXLKA €pyAOTNKE OE
eTUTEALIKEG BEoelg euBUVNC Kat amod to 1981 wc Mevikog AtevBuvtng Edodlacuol & Epmopiag
MNetpelatoeldwv. MapdAAnAa, amd to 1988 £wg to 2003 Sletéheoe Avarminpwtrg AleuBuvwy
YUpBouvAoC kal péAoC Tou AlolknTikoU ZuppouAiou Tng METPOAA EAAAY ALEB.E..

69



e

EAAHNIKA
METPEAAIA

Ao tov OktwPplo tou 2003, petd Tn cuyywveuon g METPOAA EAAAY A.E.B.E. pe tnv
EAAHNIKA METPEAAIA A.E. kal €éw¢ to T€Aog Tou 2016, SletéAeoce ZUUPouAog Aloiknong tng
EAAHNIKA METPEAAIA ALE..

‘Exel eniong SlateAéoel PEAOG TwV AlOKNTIKWY ZUBoULAlwyY Twy etatpelwy MAMNAITPATOZ
A.B.E.E.(1999 - 2003), AEMA A.E. (2004-2016), ELPEDISON BV (2008-2016).

Elval éyyapog kal matepag SU0 TEKVWV.
Fewpylog Mpnyopilou, Mn EkteAeotikdo Méhog AX

XNUIKOS Mnxavikog, amodoltog tou EBvikol Metodflou MoAutexvelou, PE UETOTTTUXLOKEG
omoubég (Master of Science) otn Xnuik Mnxaviki-Quolkég & Xnuikég Alepyaocieg amo To
MNavemotuio Columbia, H.M.A.

To 1984 evtaxBnke otov ‘Opho EAAHNIKA METPEAAIA (otic mpwnv AEM-EKY kat AEM) oe
Sladopeg BEoelg euBUVNG, apPXLKA OTOV TOUE TNG EPELVOC LEPOYOVAVOPAKWY KAl HUETETELTA
otov £podlacpud & tnv eumnopia metpelatoeldwy, avaiauBavovtac To 2010 tn B€on tou
AtevBuvTr) Zuvtoviopou Alakiviosewy. Artoxwpnoe amnoé tov Oudo EA.ME. to 2011.

Anuntplog Kovrodakag, Mn Exkteheotikd Mélog A2

Elvat mruxlouxoc tou tpApatog Okovoulkwy Emotnuwy tou mavemnotnuiou ABnvwv. Emt
OElp@ €TWV €w¢g To 1993, Siletédece AleuBlUvwy XUpBoulog Emixelprioswv EEaywykou
Epnoplou, evw amod to 1993 €wg to 1998 avélafe emiteAikeég Béoelg evBuvng oe Oulloucg e
emixelpnoels MME onwc autr tou OkovopikoU AteuBuvtr kat Tou AteuBuvovta ZUuBoulou
o€ Buyatpikéc Tou Ouilou MmoumoAa kat otov ' Ouho AvdpouAldakn.

Ao 10 1998 €wg Kkal onpepa dlatelel OKOVOULKOG AleuBUVTHG o€ ‘OO ETALPELWY OLLOAKWY
kal ¢wrofoAtaikwy Tapkwy Kal eival umevBuvog yla TNV olkovoulkn Olaxeiplon, tnv
mapakoAouBnon Kal Tov EAeyx0o TWV Epywv TNG ETAlpElag. H  EMmXelpnuatik Tou
SpaotnplotnTa eMekTeiveTal 0T SLAXEIPLON KATOOKEVAOTIKAG ETALPELNG LOLWTIKWY EPYWV EVW
OUHUETEXEL 0 AY eTalpelag TePIBAANOVTIKWY HEAETWY HE eldikeuon ota oTeped amopfAnTa.
Ao 1o 2015 €wg onuepa eival eldikog cluuPoulog oe Bépata emevbloewv kal SleBvwy
OLKOVOLKWY OXECEWVY 0TO Ypadeio Tou avtimpoédpou tTng KUBEpvnong kal amd to 2016 sivatl
0 OUVTOVLOTAG ToU KuBepvnTikoU ZupBouAiou Okovoulkng MoALTIKAC.

BaoiAelog KouvéAng, Mn ExkteAeotikd MéAlog AX

Elvat mrtuylouxog Tou tpApatog Noplkng tou EBvikou  Kamodiotplakol  [MavemioTruLou
ABNVWVY, PE PETATTTUXLOKEG OTIOUOEC eykAnpatoloyiag oto MNavtelo Mavemotulo. Alknyopog
otov Apelo Mayo, He HOoKpA eUmelpla paxouevng Slknyoplag otoug mePLoooTePOUC KAASOUG
Sikalou Kal TaKTKO PEAOC TG Emitpomng EmayyeAuatikol ABANTIOUOoU, Tou dpbBpou 77 Tou
N.2725. Exel Slatedéoel Nopukog cuupouiog tou Media Desk Hellas, pélog Twv Emttpornwv
JUVTOYHOATIKWY AKQLWUATWY Kal MNeptBailovtog tou A.Z.A. KAl TAKTIKO HEAOC TG Emitpornng
Juvepyaciag Ttwv 12 (UeyaAUTEpwVY) EMOTNHOVIKWY GOopewv yla To TepBailov, wg
eKTPOoWTOC Tou A2 A.. Elval LOpuTIKO HEAOG TNG TEPBAANOVTIKAG Opyavwaong M Kal VOLLULOG
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EKTIPOOWTIOC TNG MEPLBAMOVTIKNAC opydvwong Ast Maivalov. ‘Exel epyaoTel wW¢ EMIOTNUOVIKOC
OUVEPYATNC 0 BEpaTa KOWWVIKOU OTMOKAELGUOU Tou Anudpxou XoAavdpiou kal StateAéoel
SnuoTikog oupBoulog tou Anuou Xalavdpiou. BifAla, dpBpa kal ouvevteUEel TOU €XOUV
dnuooteutel anod TIg ekdooelg Qkeavida, ta Tetpddla EykAnuatoloyioc, tn Néa Eotia, tov
Avayvwotn, To TVXS, kabwg kat amod Ta MePLocOTEPA EANNVIKA EvTuTia Kol padLOTNAEOTTTIKA
HECQ, OTIWE KOL TNV OUKPAVLKH TNAEOpAON.

AoubofBikoc Kwtoovomouhog, Mn EkteheoTtikd MENOC

Jriovdaoe MoAltikr) Emotun kat lotopla oto Mavemotiuo tou Warwick kat oto Mavtelo
MavemotruLo omou kat ekmovnoe Stdaktoplkn dlatplpr) otn Bewpia TOU KOWWVIKOU KpATOUC,
he umotpodia tou ISpupatog Kpatikwv Ymotpoduwv. Exel Sidaéel Oewpla Kpdtoug kat
Kowwvikry MoAttiky oto Mavtelo Mavermothuo kal oto Maverotiuo Kpntng kat
MeAomovvnoou, evw €xel epyaoTel w¢ epeuvntAg oto IvoTitouto Mikpwy EMiXelpfoewy TG
IZEBEE. Amo to 2015 kat Uotepa €xel StateAéoel oupBoulog Tou Ymoupyou Olkovouiog pe
KUPLOUG TOUE(C eVBUVNC TIC UETAPPUBUICELC OTIC ayopég MPOoIlOVTWY Kal TNV eKTOvVNOoN NG
€BvikAg avamtuélakng otpatnykng, kabwg emiong kol oUpPouAog Tou  YmoupyoUu
MeptBadAovtog kal Evépyelag pe KUPLOUC TOMELC euBlvng TNV ayopd GuCLKOU aepiou Kal
TIETPEAQLOELS WV KaL TLG SLeBVE(G OXEOELG OTOV TOUEQ TNG EVEPYELAG.

Xprotog Toltowkag, Mn ExteAeotikd Mélog A

Yroldaoe Oikovoulkd oto Owkovoulkd Mavemothuo ABnvwv kat to University College
London (UCL). Ekmovnoe tnv Sibaktopikn tou Statplf) oto  OwKovoulkd  MavemothuLo
ABnvwy, w¢ unotpodog Tou I16puuatog Kpatikwy Yrotpodlwy, Ue BEUA TIG EMUTTWOELS TNG
Owkovoplkng kal Noptopatikng Evwong otnv Suvaulkn Tou XpEoug, To SLeBVEC eumodpLo Kal TNV
eteldikevon otnv mapaywyn). ‘Exel dtdatel Makpoolkovoulkr, AteBvr) Olkovopikn kal AleBveg
Eunoplo oto Otkovoplko Mavermotiulo ABnvwy, evw €XeL €pyaoTel WG EPEULVNTIKOC
oUHBOUAOG OE gpeuVNTIKA Tipoypaupata Ue éudacn otn Slapopdwaon TOALTIKWY CE TOUELS
OTIWC OL OUYXPOVEC TeXVOAOYIEC KAl N evépyela, KABWC Kal TNV EKTIUNON TwWV OLKOVOULKWY
OUVETIELWV aUTwV. Ao to 2015 kal votepa elval ultdAAnAog tou Ymoupyeiou Olkovopiag &
AvAamTuénc kal €xeL epyaoTel oe BEpata OMwWE ToV oXESLAOUO KOl EGAPLIOYH OLKOVOULKWY KOl
SNUOGCLOVOLIKWY TIOALTIKWY Kol TN Slaxelplon TwV CUPUETOXWY Tou EAAnVIKoU Anpociou oe
OQVWVUUEC eTOLpE(EC.

KwvoTtavtivog Mamaylavvonouiog, Ekmpoowmog twv epyalopévwy

Anodoitnoe amnd tn Méon Texvikry ZxoA HAektpovikwv to 1984. Amo to 1981 epydotnke
apylka otnv NMETPOAA EAAAS AEBE kal PeTa Tn ouyxwveuon, otnv EAAHNIKA METPEAAIA ALE.
oto TUNUa HAektpoAoylkoU kat Opydvwy oTlc Blopnyavikég Eykataotdoelg EAeuoivac. Amo 1o
2004 elval péhog Tou AY tou Mavehhnviou Zwpoateiou Epyalopévwy EAME. Tov Oefpoudplo
ToU 2013 ekAEXTNKE WC EKTIPOOWTOC TWV pyalouévwy oto AY Tng Etalpeiac.
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MNnwpyog Mamakwvotavtivou, Ekmpdowmnog epyalopevwy

Mnyxavohoyog Mnxavikog, Anodoltog MoAutexvikov lvotitoutou Cluj-Napoca Poupaviag, pe
Maotep otnv Texvoloyia Kataokeun g Mnxavwv.

Amo to 1985, gpyaletal otnv EAME, (EKO péxpl To 1997), oTig Blopnxavikeég EyKATaoTAOELG
Oeooalovikng, wg Mnxavikog Epywy Zuvtipnong, Néwv kat MeyaAwv Epywv, CUUUETEXOVTAG
oe Oekddec TeviKEG Juvtnproelc oto AwAlothiplo t¢ Osooalovikng, kabwg Kkat otov
oxedlaopd kat LAomoinon é€pywv avaBabulong kat véwv povadwv otlc B.E.O. (Alktua,
Aetapeviond, Juotnuata Mupaocdoieiac, Movada Enefepyaociag EAawwdoug Adomng,
>1t0Buoc Odptwonc Butliodpdpwy Autokvrtwy, Movada IcopeplopoU, KATL.).

ApaotnplomolnBnke evepyd oto Jwuoteio Epyalopévwy, oOmou ekAéyetal oto A, Tou
Jwuotelou oe Sladopeg Beoelg eubBuvng amd to 1997 €wg kol onuepa. Eivat emiong
eKAeyUEVO pENOG otn Aloiknon tng IZEE, kabwg kat oto EpyatolmaAAnAikd Kévtpo
@eooahovikng.

Oe0dwpoc MNavtarakng, AveEaptnTo UEAOG, EKMPOOWTOC TWV HETOXWV TNE HetoPndiag

Elvat kdtoyog mtuyxlou tng Avwtdtng Blopnyavikng 2xoAng MNepatwc, Tou TUipatog Atolknong
Emuyelpnoswy.

Ao to 1980 éwg to 1991 epydotnke otnv EBvikr Tpanela Emevbloewv & BlOpNXAVIKAG
Avamtiéewe (ETEBA), mapdMnia &g, tnv mepiobo 1983-1985 ntav oCUVEPYATNG TOU
Avarminpwtr Ymoupyou EBvikng Owovoulag k. Kwotn Bailtoou kat tnv mepiodo 1985-1988
Atav AleuBuvtic Tou Mpadeiou tou Ydumoupyou EBvikAg Okovouiag k. Oeddwpou Kapatld.
Ao 1o 1991 €wg to 1996 NTav BonBog Mevikog AteuBuvtng otov ‘Outho Interamerican. Amo
Tov MdapTtio tou 1996 £wc tov AmpiAlo Tou 2004 kateiye tn 6€on tou Yrodlolkntn tng EBvIKAC
Tpamelag t™g EAAGSOG, evw ouyxpovwg ntav Mpoedpog, Avtumpdebpog 1 Méhog A
Buyatplkwy etalpelwv ¢ EBvikAg Tpamelac. YmApge, emiong, Avtutposdpog Tou
Xpnuatiotnpiou ABnvwy, Mpdedpog Tou Kevtpkol AnoBetnpiou, Mpodedpog ¢ EKTEAECTIKAG
Enitponng tng Evwong EAAnVikwy Tpamelwv K.d.. Tov Matwo tou 2004 avéhaPe Avtumpoedpog
AY g Tpamelag Melpawwe kat amd tov lavoudplo 2009 €wg Tov Askéufplo 2009 Atav
Avtinpoedpog kal AvamAnpwtn¢ Aleubuvwyv XUpBouAog tou OpfAou. Zuyxpovwe Atav
MNpoedpoc f LEAOG AZ BUYATPLKWY KOL CUYYEVWY ETALPELWY Tou Opthou tnglepatlwd.

Ao tov Askéufplo tou 2009 péxpl Tov loVAlo tou 2012 Oletélece Mpoedpog tou AY —
Alolkntng tng Aypotikng Tpamelac tg EANGSoc (ATE). Katd tnv (Sla mepiodo Sletéheoe
Mpoedpoc 1 péAog A Buyatplkwy eTalpelwy TnG ATE. Emiong SietéAleoce pélog Tou A Kat Tou
Mpoedpeiou TG’ Evwong EAANviKwy Tpamelwvy.

Ano tov Alyouoto tou 2012 péxpl kal Tov 2emtéuPplo Tou 2016 Sletéheoe Mpoedpocg &
AteuBuvwy ZupBouroc g AmoAMwviog Kukhog AE, Avtimpoebpog tng Evwong AE kat ENME,
Ytélexoc Tng AEMKO AE, MéAlog A otoug opihoug EAAAKTQP, EAME kat otig etalpeieg Retail
World kat MAD DOG AE.
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YAuepa elval AteuBuvwy ZopBoulog g Attica Bank, Avtutpoedpog tng ‘Evwonc AE kat ENE,
HEAoC AY Twv Ouidwy EAANAKTQP (Attikr) 080¢, Avepoc, REDS) kat EAME.

Yriuptdwyv MavteAldg, AvetdptnTto HEAOC, EKMpOowog Twy PETOXWY TG Letodndiag

Eivat kdtoxog Awdaktopkol AumAwpatog kot Maotep ot OlKoVoukEG ETioTrueg Tou
MNavemotnuiou Washington oto St. Louis, kaBwg kat Mtuxiou Olkovoulkwy ETOTNHWY TOU
MNavemotnuiou ABnvwv.

TpamellkdG HE TIOAUETN EUMELPIO OTOV XPNHUATOTIOTWTIKO Ywpo. Katéxel tn Béon tou
Yuvtovioth Mikpo kat Mdakpo-TpoAnmrtikrg Emormteiag kat Tou AleuBuvtr XpnUoTOTIOTWTKAG
JtaBepdtntag otnv Tpamela tng EAAGSoC dmou epyaletal amd TI¢ apxeg tou 2012. Exel
Slateléoel Exteleotikog Avtumpoedpog A tou Tayxudpouikol Tauleutnpiou (2009-2011),
M'evikog AteuBuvtng 2uykpothuatog ¢ Tpamelag KUTpou — ETikedpaing Twv §paotnploThtwy
eMeVOUTIKAG Tpamellkng, Slaxelplong meplousiag Kal xpnuatotnplakwy spyaciwyv (2007-
2009). To dtaotnua 2005-2007 katelxe t B€on tou AvamAnpwtr MevikoU AleuBuvtr otnv
Emporiki Bank, To 2002-2004 tou levikou AleuBuvtr otnv EFG Telesis Finance katl to 2000-
2002 tou AvamAnpwth levikou AleuBuvtn otn levikn Tpanela. ‘Exel eniong epyacBel otnv
EBvikA Tpamnela, otnv 'Evwon EAAnvikwy Tpamelwy kol oto Reuters News Agency.
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3. AnAwon Mpogdpou, AleuBuvovtoc ZupBouvAou kot evoc Méhoug Tou
AlolknTikoU ZUPPBoOUAOU vyl aAnBuwr) amekovion TwV OTOWEWV TNG
Etriolag Owkovoulkng ExkBeong
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AnAwon Mpoédpou, AleuBuvovtog ZuuBouAou Kal evog MEAoug Tou AlokntikoU ZupBouAiou
yla aAnBwvn anekovion Twy otolxelwy g Etholag Owovoukng'EkBeong

(obudwva pe to adpbpo 4 map. 2 Tou N.3556/2007)

Ye edapuoyn Twy dlatafewv Tou apbpou 4 map. 2 (y) Tou Nopou 3556/2007 SnAwvoupe OTL

€€ dowv yvwplloupe :

a. OL Etholeg OkovouLKEG KataoTtaoelg Tou KatapTiobnkav cUudwva pe ta toxvovta Aebvn
AoyLoTika MpoTuma XpnUaToolkovoplkng MAnpodopnong, anetkovi{louv katd Tpomo aknon
Ta oTolyEla TOU evepynTIKOU Kal Tou Tadntikou, Tnv kabapr) B€on kal Ta amoteAéouata
xpnoewc tnG Etalpelag EAAHNIKA METPEAAIA AE. yla tn xpnon 2018 kabwg Kat Twv
ETUYELPAOEWY TIOU TiepAapBavovtal otnv evomoinon ekAapBavopevwy we oUVoAo.

B. H etola €kBeon Tou AlolkNTIKOU ZUUPBOUALOL armelkovilel KaTd TPOMo aAnBn tnv eEEALEN,
Tic emubooelg kal tn B€on tng Etalpsiog EAAHNIKA METPEAAIA AE. kaBwg Kol Twv
ETUXEIPACEWY TIOU TEpAaUBavovtal otnv evomoinon ekAauBavopévwy wg cUVOAo,
OUUTEPIAQUBAVOUEVNC TNG TIEPLYPADNAG TWV KUPLOTEPWY KLVEUVWY Kol afERALOTATWY TOU

QVTLUETWTTI{OUV.

ABrva, 28 Oefpouapiou 2019

Euotabloc Tootoopog Avbpéac ZLauLoing

Mpdedpoc & AleuBuvwy AvarmAnpwTtrg AteuBuvwv
JupBouiocg JupBouloc kal Mevikog
AteuBuvtnc OKOVOULKWY
Ouidou

lewpylog AAe€oTOUAOG

Fevikog AleuBuvtng
Jtpatnykol Ixedlaouou &
NEwv Apaotnplotitwy Ouilou
kal EkteAeoTikd Méhog Tou A
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4.'EkBeon EAéyxou Opkwtou EAeyktr emi twv ETriowwv OKOVOLLKWY
Kataotdoswy kat tng EtolagEkBeong A2
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EKOEZH ANEZAPTHTOY EAEIKTH

Mpog Toug MeTdX0UG TNG ETaipeiag EAANvVIka MeTpéAaia A.E.

‘Exk0gon EAéyxou e1ri Twv Evotroinpévwy Oikovopikwy KataoTdoswyv

MNvowpn

‘Exoupe eAEYEEI TIC CUVNUUEVEG EVOTTOINUEVESG OIKOVOUIKEG KOTAOTACEIG TNG eTalpeiag EAANVIKAG MeTpéAdaia ALE,
0l OTT0ieG aTTOTEAOUVTAI ATTO TNV EVOTTOINUEVN KATAOTACN OIKOVOUIKAG Béang Tng 311s AekeuBpiou 2018, kai
TIG EVOTTOINUEVEG KATAOTATEIG GUVOAIKOU €I00ONMATOG, HETAROAWYV 10iWV KEQAAQiIWY KAl TAPEIOKWY POWY TNG
XPNOEWG TToU €ANEE TNV NUEPOMNVIA AuTr, KOBWG Kal TTEPIANWN CNUAVTIKWY AOYICTIKWY ApXWYV Kal JEBGdwvV
Kal AOITTEG ETTEENYNUATIKEG TTANPOYPOPIEG.

KaTé Tn yvwun Yag, ol CUVNUPEVES EVOTTOINUEVEG OIKOVOUIKEG KATAOTATEIG TTAPOUCIAfouv eUAoya, atrd KABE
ouaiwdn dtmown, TNV oikovouikA Béon Tng etaipeiag EAAnvIKG MeTpéAaia A.E. kai Twv Buyartpikwv auTthg (o
Oupihog) katd Tnv 31" Agkepppiou 2018, Tnv evotroinuévn XPNUATOOIKOVOUIKY TOUG €TTiIdOON Kal TIG
EVOTTOINUEVEG TAUEIOKEG TOUG POEG YIa Tn XpAon TTou €Ange TNV nuepounvia autr cUp@wva pe Ta AieBvi
MpdéTutra XpnuatooikovopikAg Avagopdc, 6TTwg autd £xouv uloBeTnBei ammd Tnv EupwTrdikni ‘Evwaon.

Bdon yvwung

Aligvepynoape Tov éAeyxd pog olpgwva pe Tta AigBv MNpotumma EAéyxou (AME) 6mwg autd €xouv
evowpatwBei otnv EAAnvIKA NopoBeaia. O1 eublveg pag, oluyewva pe 1o TTPOTUTTA AUTA TTEPIYPAPOVTAI
TEPAITEPW OTO TUNAMA TNG €KOBEONG HaGg «EUBUVEG EAEYKTN YIa TOV EAEYXO TWV EVOTTOINUEVWY OIKOVOUIKWV
kataoTdoewvy. Eipaote ave€aptnrol ammoé tov OpiAo kaB' 6An Tn dIdpKEIa Tou OIoPIGHOU Pag CUPQWYA PE TOV
Kwdika Acgovtohoyiag yia EmrayyeApatiec EAeykTég Tou ZupBouldiou AieBvwv lMpoTtummwy AgovroAoyiag
EAeykTwv, 6TTwG autdg éxel evowpatwBei otnv EAAnviKA NopoBeaia kai TiI¢ ammaithoglig deovioAoyiag Tou
OXETICOVTAI PE TOV EAEYXO TWV EVOTTOINUEVWV OIKOVOUIKWV KATAOTAGEWY 0TNV EAAGSQ Kal £K0upE EKTTANPWOEI
TIG AAAEG BEOVTOAOYIKEG PAG UTTOXPEWOEIG TUUPWVA HE TIG ATTAITAOEIG AUTEG KAl TOV TTpoava@epOuevo Kwdika
AgovTtohoyiag. MoTeloupe OTI TA EAEYKTIKA TEKUMPIQ TTOU €XOUNE ATTOKTACEI €ival ETTAPKI Kal KATAAANAa va
TTapéxouv Bdaon yia Tn yvwun hag.

INUAVTIKOTEPO BEpaTa EAEyXOU

Ta onuavTikéTepa BEPaTa eAéyxou eival ekeiva Ta BEuaTta TTou, KATA TNV €TTAYYEAUATIKA PAG Kpion, ATav
eféxouoag anuaaciag atov EAeyx0 HOG ETTI TWV EVOTTOINKEVWY OIKOVOMIKWY KATAOTACEWY TNG EAEYXOMEVNG
XPNocws. Ta BéuaTta autd Kail o1 GXETICOUEVOI KivOUVOI OUCIWA0UG aVAKPIBEIAG AVTIMETWTTIOTNKAV OTO TTAQiCIO
TOU €AEYXOU TWV EVOTTOINUEVWY OIKOVOUIKWVY KATAOTACEWY WG OUVOAO, yia TN dIauép®waon TG YVWUNG Pag
ETTI AUTWV KAl OEV EKQPEPOUNE EEXWPIOTH YVWUN yia Ta BépaTta autd.

2’ auTto TO TTAQICIO TTEPIYPAPOUNE AKOAOUBWG TTWG 0 €AeYXOG HAG QVTIMETWITIOE TO KABE BEQ.

‘Exoupe eKTTANPWOEI TA KABAKOVTA TTOU TTEPIYPAPOVTAl OTO TUNUA «EuBUlveg eAeykTh yia Tov €Aeyxo TwV
EVOTTOINUEVWV OIKOVOUIKWY KATAOTACEWV» TNG €KOECNG PaAg, TTEPIAAUBAVOPEVWV AQUTWY TTOU OXETICovVTal PE
Ta onuUavTIKOTEPA BEpaTta eAéyxou. Q¢ ek TOUTOU, 0 €AeyXOG pag TTepiEAaBe Tn dlevépyela SIadIKACIWY TToU
oxedIAOTNKAY WOTE V' AVTATTOKPIVOVTAl OTOUG KIVOUVOUG OUCIWOOUG OQAAUATOG TWV EVOTTOINUEVWY
OIKOVOMIKWV KOTOOTACEWV. Ta ATTOTEAEOUATA TWV EAEYKTIKWV HAG BIadIKACIWY, TTEPIAGUBAVOUEVWY TWV
d1adIKaCIWY TTou dievepyAOnKav €1Ti TwWV KATWTEPW BePdTWY, TTapEXoUV TN BACN yia TN YVWUN PJOG ETTI TwV
OUVNUMEVWYV OIKOVOUIKWY KATAOTACEWV.
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INUavTIKOTEPA BEUaTa eEAéyxou

Mwg aVTINETWITIOTNKE TO CNHUAVTIKOTEPO BEPQ

eAéyxou oTOV EAEYXO MOG

AgloAdynon atmropgiwong pn KUKAOQOopoUuvTwyv
TEPIOUCIOKWY OTOIXEIWV

Kard v 31n AekepPpiou 2018, o Opidog eixe avayvwpioel
evowpara Tayia TEPIOUCIakd aToixeia Uyoug €3,3 dioekaToupUpIa,
KaBWG Kol €TTEVOUCEIC O€ CGUYYEVEIG ETAIPEIEG KAl KOIVOTTPAEieg
Uyoug €390 ekatoppupia.

Z0pgpwva pe Ta AMXA, pia etaipeia amTaITeiTal va agloAoyei katd
méoov upioTavTtal evoeigelg amopeiwong. H agloAdynon yia 1o €av
ugioTavTal evOEIEEIG TTOU PTTOPET VO 0ONYRCOUV O€ aTTOMEIWaN eVOg
TTEPIOUCIOKOU OTOIXEIOU aTTaITEl ONUAVTIKO Babud kpiong.

210 TAQiCIO TNG agIoAGYNoNG TNG UTTapENG evoeifewv TToU PTTOPET
va odnynoouv Oe€ aTToeiwon Twv €TTEVOUCEWV OE€ OUYYEVEIQ
eTaIpEieg Kal KovoTTpagieg, 0 OpIAOG JeTagu AAAwV AauBdavel uttdyn
TOU ONMAVTIKEG CUVAAAQYEG OTTWG PEUCTOTTOINGN TTEPIOUCIOKWY
oToIXEiwy, OuyaTpiKWV ETAIPIWY  Kal  AOITTEG  OAAQYEG  TTOU
ETTNPEACOUV TO ETTIXEIPNUATIKO JOVTEAO TWV ETAIPEIWV AUTWV.

E¢wTtepikoi TTapdyovTeg OTTwG TO £TTITTESO TWV TTEPIBWPIWV dIUAIoNG
otn Meodyelo kai n 10oTigia  eupw/doAapiou, €TNPeGlouv TIG
0pacTNPIOTNTEG KAl T XpnuaTtoolkovouikh 8éon Tou Opilou kal Ba
pTTOpOoUCcaV va €XOUV ONUAVTIKN €TTidpacn aTnv avakTAaiun agia
TWV PN KUKAOQOPOUVTWY  TTEPIOUCIOKWY  OTOIXEIWV  Tou,
OUNTTEPIAOUBAVOUEVWY TWV EVOWNATWY TTAYiWV TTEPIOUCIAKWV
OTOIXEIWV TWV TOPEWV TNG BIVAIONG KAl TNG EPTTOPIAG, KABWGS KAl TWV
eTTEVOUOEWYV O€ OUYYEVEIG ETAIPEIEG KAI KOIVOTTPAEIEG.

ASyw NG @UONG QUTWV TWV TTEPIOUCIAKWY OTOIXEIWV, N EKTiUNON
MEAAOVTIKWV TOMIAKWY POWV, YIa OKOTToUg Trpoadiopiouol TnG
QAvVaKTAOIKNG agiag, HETaEU AAAWY, eEapTdTal atrd TIG TIG TTAPASOXEG
TNG d10iKkNONG YIa TIG TTPOOTITIKEG TWV TIHWV TTETPEAQiOU, QUOIKOU
agpiou Kal NAEKTPIKAG EVEPYEIQG yia Ta eTTOPEVA 4-5 xpovia. ANAG
Baolkad oToixeia TTOU XpNnoIPoTToloUvVTal YIO TRV EKTIUNON Twv
QVOKTACIMWY ~ agiwv — gival  Ta  TTPOEEOPANTIKA  €TITOKIA, Ol
avapevopevol  OyKol  TTapaywynAg Kal Ol KEQOAAIOUXIKEG  Kal
AEITOUPYIKEG OATTAVEG.

Agdopévng NG ONUAVTIKOTNTOG TWV  UTTOAOITTWV  Twv [N
KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV (EVOWHATWY TTAYIWV
TTEPIOUCIOKWY OTOIXEIWY, ETTEVOUCEWV O€ CUYYEVEIG ETAIPEIEG KAl
KOIVOTTpagieg) aTnVv evotroinuévn KAtdoTaon OIKOVOUIKAG B€ong, Tou
BaBuOU UTTOKEIPEVIKOTNTAG OTIG TTAPAOOXES OTIG OTToiES BaagideTal n
avaAuan aTrouEiwang, Kal Twv CNUAvTIKWV KPITEWV Kal EKTINATEWV
Tou arraitolvtal ammd Tn dioiknon, Bewpoupe TNV afloAdynon
ATTOPEIWONG TWV PN KUKAOPOPOUVTWY TTEPIOUCIOKWV OTOIXEIWY WG
£Va €K TWV CNPAVTIKOTEPWY BEPATWY EAEYXOU.

O1 yvwaToTroinoeig Tou OPiAou OXETIKA PE T AOYICTIKI] TOU TTOAITIKH,
KaBWwg Kal TIG KPIOEIG Kal EKTIMATEIG TTOU XPpnoIPoTToinénkav Kartd
v  aflohdynon amopeiwong  Twv PN KUKAOQOPOUVTWV
TTEPIOUCIOKWY OTOIXEIWV Tou, TTEPIAQUBAvVOVTAl OTIG ONUEIWCEIG
2.11, 4, 6 KOl 8 TWV EVOTTOINUEVWY OIKOVOUIKWY KATOOTATEWV.

H epyacia pag epiéAae, geTagu GAAwv, TIG akdAoubeg
01adIKaCiEG :

- Agiodoynoape Tnv ekTipnon Tng dloiknong yia 1o Katd
TTOO0V UTTAPXOUV EVOEIEEIG ATTOUEIWONG TWV €V AOYW
TTEPIOUCIAKWYV oTOoIXEIWV. MeTagl dAAwv, Cuykpivaue
TNV TIpayuaToTroINOcica amddoon o€ oxéan PE QU
TTOU €ixe TTPOUTTOAOYICOEI Kal EKTINACAE TNV IGTOPIKA
aKpifela TwV TTPOUTTOAOYICUWY Kal TwV TTPORAEYEWV

TG dioiknong.

- Tia Teplouoiakd oToIXEia yia Ta OTToid  UTTHpXAV
evOeigeIg atropgiwaong, afloAoyACaE, e TN CUVOPON
eCeIdIKEUPEVWY  OTEAEXWY  pag  oe  Béuara
atroTiynoewv: (i) Tig TTapadoxég kal ueBodoAoyieg TTou
xpnoigotroidnkav  amd 1 dloiknon  yia  va
TTPOCBIOPICTEI N AVAKTACIYN agia Twv TTEPIOUCIAKWYV
oToIXEiwV yio Ta oTroia  dievepyndnkav  EAeyxol
armopgiwong  kai (i) TO emiTTedo OTO  OTIOIO
TTPOCBIOPIOTNKE N AVAKTACIYN agia (TTeplouaiokd
oToIXE0  povAda dNUIOUPYIOG TAPEIOKWY POWV).

- 2ZUYKpIiVaUE TIG BACIKES TTAPADBOXEG KOl EKTIMACEIG TTOU
xpnoigotroiénkav amd tn dIoiknon yia TNV EKTiUNon
TWV TTPORAETTOUEVWY HPEAANOVTIKWV TAUEIAKWY POWY,
Je oToixeia Tng ayopdg. Emokomoaue 1OV
UTTOAOYIOUO TOU TTPOECOPANTIKOU ETTITOKIOU KaI TNV
TeNK  agia, aflohoywvTag e§wTepIkG  dlabBéaipa
OIKOVOMIKA aTolxeia Kal Tig dlevepynBeioeg avaluoeig
euaioBnoiag €T TWV ONUOVTIKOTEPWY TTAPAdOXWV
TTOU XpnoIhoTToIRénKav.

- 210 BaBué Tou o Opidog xpnoigotroinoe
eCeIdIkeUpEva OTEAEXN YIO TOV €AEyXO QTTOMEIWONG
TTEPIOUCIAKWY OTOIXEIWV, TTPORrKaYE o€ agloAdynon
TWv ETTAYYEAMATIKAG euTTEIPIAG, Kal ™mg
QVTIKEIMEVIKOTNTAG TOUG.

- EmmAéov, oalohoyoape TNV ETTAPKEIA  TWV
yvwaToTtroifjoewv Tou OpiAou OTIG EVOTTOINUEVEG
OIKOVOMIKEG KOTOOTAOEIG O€ OXEON ME TA QVWTEPW
Bépara.



EY

Building a better
working world

ZNMAVTIKOTEPO BEpaTa EAéyyxou

Mwg AVTINETWITIOTNKE TO ONUAVTIKOTEPO Béua

eAéyxou oTOV £AEYXO pOg

AvVOKTNOIHOTNTA EPTTOPIKWYV ATTAITAOEWV

2116 eutTopIkéG atraitrioelg TG 311 AekeufBpiou 2018 tTou
Tapouaialovtal oTn onueiwon 11 Twv evoTToiNUéVWY
OIKOVOUIKWY KATaoTAoewyv, TTEPIAAUBAvETal TTOOO UWOoug
€349 ekatoppupiwv OXETICOPEVO pE  OPaaTNPIOTNTEG
eutropiag Tou Opidou oTnv EAAGDQ, £vavTi TOU OTTOIOU £XEI
oxnuatiotei  TPORAewn  amopegiwong  Uywoug €138
EKOATOUHUPIWV.

E@appolovrag amd 1 lavouapiou 2019, 10 véo AoyioTIKO
mpotutto  AMNXA 9, n doiknon aiohoyei TNV
QAVAKTNOIMOTNTA TWV EPTTOPIKWY aTraITioswy Tou OpiAou,
Kal TTpoBaivel O€ €KTiUNON TNG aTmraitouyevng TTPORAewng
QATTOUEIWONG, VIO TIG AVAPEVOUEVEG TTIOTWTIKEG {NMIEG.

H &ioiknon aflohoyei Tnv amaitouyevn  TTPORAEwn
ATTOPEIWONG  EUTTOPIKWY  ATTAITACEWY,  AauBavovTag
uTtown pETagU GAAWV TNV EUTTEIpIa TNG OXETIKA WE TIG
EIOTTPOKTIKEG TAOEIG OTOV TIETPEAQTKO KAGDO, TIG TPEXOUTES
OIKOVOUIKEG OUVONKeg KOBwGg Kal TIG €Eag@aAicelg Kal
EYYUAOEIG TTOU £XOUV OTTOKTNOEI a1rd OUYKEKPIPEVOUG
TTENATEG.

H agioAdynon Tng OTopEiwong Twv  EUTTOPIKWV
ATaITACEWY OTTaITEl onuavtikd BaBud kpiong amd T
dioiknon otav agioloyeital n duvaTdTNTa TOU TTEAGTN va
€COPANOEI, 0 AOVAPEVOUEVOG XPOVOG ei0TTpagng, n agia Twv
KOATEXOMEVWY EYYUNOEWYV, KABWG Kal EKTIMACEIG YIa TIG
MEANOVTIKEG  OuvBrkeg ayopdg. Q¢ ek ToUTOU,
aflohoyrioaue OTI N AVAKTNOINOTATA TWV  EPTTOPIKWV
ATTAITACEWY OTTOTEAEl  éva €K TWV  ONUAVTIKOTEPWY
BepdTwy eAEyxou.

O1 yvwoTotroifoelg Tou OPYiAoU OXETIKA PE TIG EUTTOPIKEG
ATTAITACEIG, TOUG CUVAQPEIG KIVOUVOUG OTTWG O TTIOTWTIKOG
Kivduvog Kal N evnAIKiwon Twv EUTTOPIKWY ATTAITHOEWY
mepihapBavovtal oTig onueiwoelg 3.1(B) kar 11 Twv
EVOTTOINUEVWY  OIKOVOMIKWY  KATAOTACEWV, €VW N
gnueiwaon 4 yvwoTOoTIOIEl TIG GNUAVTIKEG AOYIOTIKEG KPIOEIG
Kal ekTIuAoEIG Tou OpiAou.

H epyacia pag mepiéAafe, yeTaglu aAAwv, TIG akdAoubeg
0100IKaTiEG:

- Nd&Bape emoToAég emBeBaiwong TpiTwv yia éva
QAVTITTPOCWTTEUTIKO OEiYUO EUTTOPIKWV ATTAITHOEWV KOl
6mou  ammaitlnke  dievepyAoape  Sladikaoieg
empBeBaiwong utmoAoimwy TG 31 AekepBpiou 2018
ETTIOKOTTWVTAG EIOTTPAEEIG TTOU TTPAYHUATOTTOINBRKAV
€vavTl TwV UTTOAOITTWV QUTWV METOYEVESTEPT TNG
NUEPOUNVIAG TWV OIKOVOUIKWY KATAOTACEWV.

- Karavorjoaye mn diadikacia Tou Opidou wg TTpog TNV
TTAPAKOAOUBNGN TWV EUTTOPIKWYV OTTAITHOEWY, KAl TWV
Tapayoviwy Tou  AapBdvovral  uméyn yia TNV
ekTiunon TG  TPOBAewng  amopEiwong  Twv
amaitioswy autwy. AfiohoyRoape €dv n diadikacia
€UBUYPAUUICETAI PE TO OXETIKA AOYIOTIKA TTPOTUTTQ.

- Atiohoynoape TNV TTONITIK Kal TIG BOOIKEG TTOPABOXEG
Tou Opihou TIOU Xpnolgotroménkav yia TNV
avayvwpion TTPORAEWNG aTTOUEIWONG TWV EUTTOPIKWV
amaITAoEwy, TepIAauBavopevng Kal TNG atoTiunong
TWV EYYUNOEWY TTOU £X0UV AnN@BEei atrd Toug TTEAATEG.

- Emokommoape TTPAKTIK& ™Mg ETTITPOTTIAG
TTapakoAoUBnong mMOoTWoewv TTEAATWYV, AGBauE Kai
aglohoynoape €mMOTOAEG VOUIKWY OUUBOUAWY WG
TTPOG TN OUVAQPEID OE OXEDN ME TIG TTAPABOXES TTOU
xpnoigotomdnkav  amd TN dloiknon  yia TNV
QAVOKTNOIMOTNTA TWV EUTTOPIKWV ATTAITIIOEWV.

- A%iohoyroape TIg ETTITITWOEIG aTrd TNV UIOBETNON TOU
AMNXA 9 otnv kAgiduevn xprion, n otoia odRynoe o€
avTioToIXn TTPOCAPUOYT TNG AOYIOTIKAG TTONITIKI G TOU
OuiAou yia TNV QVTIMETWTTION TWV {NUIWV ATTOPEIWONG
YIQ TIG EUTTOPIKEG ATTAUTACEIG.

- EmmAéov, aglodoynoape TNV EMAPKEID  TWV
yvwoTotroijoewv Tou OpiAou OTIG €VOTTOINUEVEG
OIKOVOMIKEG KOTOOTAOEIG OE OXEON HE TA AVWTEPW
Béuara.
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ABéBaieg popoloyikég Béoeig

O1mwg avagépetal otn onueiwon 31 Twv €VOTTOINPEVWY
OIKOVOMIKWYV KaTaoTdoewv Tng 31n¢ Aekepfpiou 2018, o
OpINog £xEl OPICPEVEG AVOIKTEG EKKPEUODIKIEG TTOU aQOPOUV
KUPiwG Ot @OPOAOYIKOUG €AEyxoug aOTTO  TIG €AANVIKEG
@opoloyikéG  apxéG. EmmmAéov, o1 QOPOAOYIKEG OPXEG
diatnpolv TO OIKaiwpa yio  PEAAOVTIKOUG  (POpPOAOYIKOUG
eAEyXouG. H AoyIOTIKA QVTIMETWTTION QUTWVY Twv aRERaIwV
POPOAOYIKWYV BECEWY aTTaITEF ONUAVTIKO BaBuo Kpiong aTmod TN
dloiknon Kupiwg yia va agiohoynBei edv ol apéBaieg auTég
@opoloyikég  Béoeig  avmipyeTwTidovTal WG evOEXOUEVN
uTTOXPEWON 1 WG TTPORAEWN.

AO6yw TOU OUVOBeTOU Kol peTaBaAAduevou  @opoAoyikoU
TTEPIBGAAOVTOG Kal TOU XPOVOU TTOU QATTAITEITAI YIa TNV TEAIKN
€KBaon o€ TTEPITITWOEIG TTOU N ETAIPEIA KATAPEUYEI DIKAOTIKWG,
ATTITEITAI ONUAVTIKOG Babudg kpiong atd Tn dioiknon yia Tnv
agioAéynon Twv aféBaiwv @OpoAoyIKWV BECoEWV, WG €K
ToUTOU, aglohoyAoape TIG aBEBaieg opoAoyIKEG BETEIC WG Eva
€K TWV ONPAVTIKOTEPWY BEPATWYV EAEYXOU.

O1 yvwoToTtroirjoeig Tou Opilou yia Tig aB£Baleg @OpPOAOYIKEG
Béoeig TepidapBavovral OTIG onueiwoelg 27 kal 31 Twv
EVOTTOINUEVWV OIKOVOUIKWYV KATAOTACEWY, EVW Ol ONUEIWOEIG
2.20 ka1 4 avo@épovTal OTIG AOYIOTIKEG TTONITIKEG, ONUAVTIKEG
Kpioeig kal ekTIuAoelg Tou Opilou.

H epyacia pag mepiéAafe, yeTagu GAAwv, TIG akdAoubBeg
d108IKaTiES:

ECeidikeupéva oTeAéxn pag o€ @OpoAOYIKG BEpaTa
pag ouvédpauav atnv agloAoynon ™mg
QVTIUETWTTIONG  TWV  EKKPEPWYV  POPOAOYIKWV
BepdTwv.

Agioloynoape TIG aBéBaieg @opoloyikég BEoeig
eCetadoviag TG ekBéoeig Tou  eE€dwoav ol
(POPOAOYIKEG APXEG META OATTO TOUG (QOPOAOYIKOUG
eAéyxoug Tou OoAokAnpwOnkav TO0 2017, KaI
KatavowvTtag Tn B€on kai Ta gpgiopata Tou Opidou
oTa TTAQioIa TNG £QECNG TOU.

Me Tn BonBeia eGeIdIKEUPEVWV OTEAEXWV [AG O€
@opoloyik& Béuata agfiohoynoaue Tnv TpEXOUOQ
KATAOTOON TWV AVOIKTWY QOPOAOYIKWY EAEYXWV KAl
TWV OXETIKWV VOUIKWY uttoBéoswv Aappdvovtag
uTTOWn YVWUOTEUOEIG BIKNYOPWY (ECWTEPIKWV Kal
eEWTEPIKWV) TTOU €ixe AdBel n dioiknon 61Tou autd
KpiBnke atrapaitnTo.

Me Bdon T1a avwTépw, O Ouvepyaoia MeE Ta
eCeidikeupéva  OTeAEXN  pag,  agloloynoape  TIg
eKTINACEIG  TNG  dloiknong  yia  TIG  EKKPEMEIG
(POPOAOYIKEG KAl OXETIKEG VOUIKEG UTTOBETEIG.

EmmAéov, alohoynoaue Tnv  ETTAPKEID  TWV
yvwoToTtroifogwv Tou Opilou OTIG EVOTTOINUEVEG
OIKOVOUIKEG KATAOTACEIG OE OXEON ME TA AVWTEPW
Bépara.
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AAAeg TTANpoPoOpisg

H dioiknon eival utretBuvn yia TIG GAAeg TTAnpogopieg Tng ETAcIag Oikovoulkng ‘EkBeong. O1 dAAeg
TAnpogopicg TepIAappavouv Tnv ‘EkBeon Alaxeipiong tou AloiknTikoU ZupBouliou, yia Tnv oTroia yiveral
OXETIKA avagopd atnv “ 'EkBeon e1mi AAwv Nopikwv kal KavovioTiKwyv ATTaimioswy ”, Kal TIG ANAWOEIC TwV
MeAwv Tou AloiKNTIKOU ZUpBouAiou, aAAG dev TTEPIAAUPBAVOUV TIG OIKOVOMIKEG KOTAOTACEIG Kal TNV €KBeaN
€NEYXOU ETTI AUTWV.

H yvwun Jag €TTi TWV EVOTTOINPEVWV OIKOVOMIKWY KATOOTACEWY eV KOAUTITEI TIG AAAEG TTANPOPOPIES KAl DEV
EKQPACOUNE PE TN YVWHN AUTH OTTOIOOOATIOTE HOPPHG CUUTTEPACUA dIACQAANIONG ETTI AUTWV.

€ OX€Oon Pe TOV €AeyXO MAG ETTI TWV EVOTTOINUEVWY OIKOVOMIKWY KATOOTACEWYV, N €uB0vn pag eival va
aAvVAYVWOOUUE TIG AAAEG TTANPOPOPIES Kal, PE TOV TPOTTO auTd, va eEeTdooupe edv oI AAAEG TTAnpoPOpieg ival
OUCIWOWG ACUVETTEIG UE TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG 1) TIG YVWOEIG TTOU ATTOKTACAUE KATA TOV
€Aeyxo 1 aAIwGg @aiveTal va gival ouciwdws ea@aluéves. Edv, pye Baan TIG epyaaieg TTOU £XOUME EKTEAEDEI,
KataAngoupe OTo CUUTTEPaCUA OTI UTTAPXEl OUCIWOEG OPAAUA O€ aUTEG TIG GAAEG TTAnpPOQoOpiEg, €ipaocTe
UTTOXPEWMEVOI VO AVAPEPOUE TO YEYOVOGS QUTO. Agv £XOUE TITTOTA VO AVOPEPOUPE OXETIKA WE TO BEPa auTo.

Eu@uUveg Tng S10iknong Kai Twv utreubivwy yia Tn S10KUBEPVNON ETTI TWV EVOTTOINHEVWYV OIKOVOMIKWYV
KATAOTAOEWV

H dioiknon €xel Tnv €uBOvn yia Tnv KATAPTION KAl €UAoyn TTAPOUCiacTn TwV EVOTTOINUEVWY OIKOVOMIKWV
KataoTdoewyv oUPQwva pe Ta AMNMXA 6TTwg autd €xouv uloBeTnBei atrd TNV EupwTraikr ‘Evwaon, 6TTwg Kail yia
EKEIVEG TIG E0WTEPIKES BIKAIDEG EAEYXOU TTOU N l0iknan KaBopilel wg aTTapaiTNTEG, WOTE va KabioTatal duvaTth
N KAardpTion TwWV EVOTTOINKEVWY OIKOVOUIKWY KATOOTACEWV ATTaAAayuévwyv atrd ouciwdeg o@AAua, TTou
oQeileTal €ite o€ aTTdTn €ite 0€ AABOG.

Katd Tnv KatapTion Twv €VOTTOINKEVWY OIKOVOUIKWY KATOOTACEWY, N Oloiknon eivalr utrelBuvn yia tnv
aglohéynon g IkavoTnTag Tou Opidou va ouvexioel Tn dpaaTnEIOTNTE TOU, YVWOTOTTOIWVTAG OTTOU GUVTPEXEI
TETOIO TTEPITITWON, Ta BEPATA TTOU OXETICOVTAI E TN GUVEXICOUEVN dPACTNPIOTNTA KAl T XPAON TNG AOYICTIKAG
Baong TnNg ouvexiCouevng dpacTnPIOTNTAG, EKTOG Kal €AV n Oloiknon €iTe TTPOTIBETAI VO PEUCTOTIOINTEI TOV
Ouiho N va dlakoéwel TN dpacTNPIOTNTA Tou A Oev €xel AAAN PEAAIOTIKN €VOAAQKTIKR €TTIAOY a1Td TO Va
TIPOXWPHOEI O 'AUTEG TIG EVEPYEIEG.

H Emrpotr EAéyxou £xel TNV €uBUvVn eTTOTTTEIOG TNG S10BIKATIAG XPNUATOOIKOVOUIKAG avagpopds Tou
Ouilou.

EuBUveg eAeyKTn Yia TOV EAEYXO TWV EVOTTOINHUEVWYV OIKOVOHIKWY KATAOTACEWV

O1 o1bxol Pag givalr va atrokTAoouue €UAoyn SI0a@AAION yia TO KATA TTOGO Ol EVOTTOINUEVEG OIKOVOMIKES
KATOOTACEIG, OTO GUVOAO TOUG, €ival ATTOAAQYPEVES ATTO OUCIWDEG CPAAUA, TTOU OQPEIAETAI €ITE O ATTATN €iTE
oe AaBog kal va ekdwooupe €kBean eAeykTr, n otroia TrepIAauBdvel Tn yvwun pag. H guhoyn diacedalion
ouvioTd dlao@aAion uwnAoU emirédou, aAAd dev gival eyyunon OTI 0 €AeyX0G TToU BIEvEPYEITAl TUUPWVA HE
Ta AMNE, 6mmwg autd €xouv evowpaTtwBei otnv EAAnvikA NopoBeaia, Ba evroTrifel TTAVTA £va ouoIwdES
o@AaAua, 6Tav autd UTTApxEl. Z@AaApara duvatal va TTPoKUWouv atmmd ammarn i ammd AdBog kai Bswpouvtal
ouciwdn otav, Pepovwuéva f abBpoioTikd, Ba utTopouce €UAoya va avauéveralr 0T Ba emnpéalav TIg
OIKOVOMIKEG OTTOQPACEIS TWV XPENOTWV, TToU AduPdvovTtal he BAON auTEG TIG EVOTTOINUEVEG OIKOVOMIKEG
KATOOTAOEIG.
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Q¢ kabrikov Tou eAéyxou, aup@wva Pe Ta AMNE 6TTwg autd £xouv evowpatwBei otnv EAAnvik NopoBeaia,
QOKOUME ETTAYYEAUATIKN KPion Kal SIaTNPOUHE ETTAYYEAUATIKO OKETTTIKIOWO KAB' OAN Tn SIGPKEIQ TOU EAEYXOU.
ETiong:

EvrotiCoupe kai agloAoyouue Toug KIvOUVOUG OUCIWOOUG OPAAUATOS OTIC EVOTTOINUEVES OIKOVOMIKEG
KaTaoTdoelg, TTou o@eileTal €ite O¢ amdTn €ite o€ AdBog, oxedIAovTag Kal DIEVEPYWVTAG EAEYKTIKEG
O1adIKACiEG TTOU AVTATIOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KAl aTTOKTOUUE EAEYKTIKA TEKUNpIA TTOU €ival
ETTAPKI Kal KATAAANAQ yia va TTapéxouv Bdon yia Ty yvwun gog. O KivOouvog pn eviotmopoU ouciwdoug
OQAAUATOG TTOU OPEiAETAI O€ ATTATN €ival UPNASGTEPOG ATTO AUTOV TToU oPeiAeTal o AdBOG, KaBWG n aTrdTn
MTTOPEl VO EUTTEPIEXEI CUMTTAIYVIA, TTAACTOYPA®Ia, EOKEUUEVEG TTAPAAEIYPEIG, WeUDEIG dIABERAITEIS N
TTAPAKAUWN TWV E0WTEPIKWYV BIKAIdWV EAEyXOU.

Karavooupue TIG OIKAIDEG e0WTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, ME OKOTTO TO OXEOIQAOUO
EAEYKTIKWV B1adIKACIWV KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI pe OKOTTO TNV SIOTUTTWON YVWUNG ETTI
TNG ATTOTEAECUATIKOTNTAG TWV BIKAIBWY e0wTEPIKOU eAéyXou Tou Opilou.

AglohoyoUpe TNV KATaAANASGTNTO TWV AOYICTIKWV OPXWV Kal HEBOdWV TTOU XPnaoIJoTToINdnKav Kai To
€UAOYO TWV AOYICTIKWYV EKTINACEWYV KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yIvav atro Tn Aloiknon.

Atro@aivépaoTe yia TNV KATAAANASTATA TnNG Xpriong amoé Tn dloiknon Tng AoyioTiKAg Bdong Tng
ouvexICouevng 6pacTnPIOTNTOS Kal HE BAON Ta EAEYKTIKA TEKUNPIO TTOU ATTOKTABNKAV yIa TO £QV UTTAPXEI
ouoiwdng aBepaidtnta oxeTikG pe yeyovoTa A OUVONKEG TTOU MTTOPEI va UTTOBNAWVOUV oucIwdn
apefaidTnTa WG TTPOG TNV IKavoTNTa Tou Opilou va cuvexioel Tn dpacTnpIdTNTA Tou. EAv cupTrepdvoupe
OTI ugioTaTtal ouc1wdNG aBeBaIdGTNTA, EiNOOTE UTTOXPEWMEVOI OTNV €KBEON EAEYKTA VA ETTIOTHOOUUE TNV
TIPOCOXH OTIG OXETIKEG YVWOTOTTOINOEIG TWV EVOTTOINUEVWY OIKOVOUIKWY KATACTACEWYV I €AV QUTEG Ol
YVWOTOTIOINCEIG €ival QVETTAPKEIG va OloQOPOTIOINCOUYE TN yVWUnN Mag. Ta OUUPTTEPACUATA HOG
BaagiCovral g eAeYKTIKA TEKUAPIA TTOU ATTOKTWVTAI PHEXPI TNV NUEPOUNVIa TNG €kBeang eAeyKTr. QoTd0O,
MEAAOVTIKA yeyOovOTa 1] CUVORKEG EVOEXETAI VA £XOUV WG aTTOTEAECHA 0 OUIAoG va TTaloel va AEITOupyEl
WG ouveXICopevn dpaoTnpIdTNTA.

AClohoyoUpe TN ouvoAIK TTapouadiacr, Tn SOopr Kal TO TTEPIEXOUEVO TWV EVOTTOINUEVWY OIKOVOUIKWY
KATAOTAOEWY, CUUTTEPIAAUBAVOUEVWY TWV YVWOTOTTOINCEWY, KABWGS Kal TO KATA TTOGO Ol EVOTTOINUEVES
OIKOVOMIKEG KATOOTAOEIG QATTEIKOVICOUV TIG UTTOKEINEVEG OUVOAAOYEG Kal Ta yeyovoTa pe TPOTTO TTOU
eTMITUYXAvETAI N €0AOYN TTapouaiacn.

ZUAAEyoupE  €TTOPKN Kal KATAAANAQ  EAEYKTIKA TEKUAPIO QvAQOPIKA HE TNV XPNMOTOOIKOVOUIKA
TTANPOPOPNON TWV OVTOTATWYV ] TWV ETTIXEIPNUATIKWY OpacTnpIoTATWY evidg Tou Opidou yia Tnv
€KQPACN YVWUNG ETTI TWV EVOTTOINUEVWY OIKOVOMIKWYVY KoTaoTdoewv. EipacTe umelBuvorl yia Tnv
KaBodriynon, tTnv emiBAewn Kai TNV ekTEAEON Tou eAéyxou TnG ETtaipeiag kal Twv BuyaTpikwyv TnG.
Mapapévoupe atroKAEIOTIKA UTTEUBUVOI YIO TNV EAEYKTIKA HMAG YVWMN.

MeTagu GAAwv BepdTwy, KoIvoTToloUPE OTOUG UTTEUBUVOUG yia TN dlakuBépvnan, To oXedIalouevo Upog Kal
TO XPOVODIAypaUUa TOU €AEyXOu, KABWG Kal ONUAVTIKA EUPAMATA TOU €AEYXOU, OUUTTEPIAGUBAVOUEVWYV
OTTOIWV ONUAVTIKWY EAAEIPEWV OTIG BIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTICOUNE KOTA T OIAPKEID TOU EAEYXOU

MOG.

EmimrAéov, dnAwvoupe TTPog Toug UTTEUBUVOUG yia Tn dlakuBépvnon 6Tl £XOUUE CUPHOPPWOET UE TIG OXETIKEG
amaitoelg deovroloyiag Trepi aveEapTnaoiag Kal yvwoTOTToIOUPE TTPOG auTOUG OAEG TIG OXEOEIS Kal GAAA
BépaTa Tou pTTOpEl €UAoya va BewpnBei OTI eTTNPedlouV TNV AVEEAPTNOIQ PAG KAl TO OXETIKA PETPA
TPOOTACIAG, OTTOU CUVTPEXEI TTEPITITWON.

A6 Ta B€éuarta TTou yvwoToTroINenkav oToug utreuBuvoug yia Tn dlakuBépvnon, kaBopiloupe Ta BEuara
ekeiva TToU ATav €gExouaasg onuaciag yia Tov EAEYX0 TWV EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWY TNG
eAEYXOUEVNG XPHONG KAl WG €K TOUTOU ATTOTEAOUV TO GNPAVTIKOTEPA BEPATA EAEYXOU.
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1. 'Exk@eon Alaxeipiong AloiknTikoU ZupouAiou

Aappavovtag utméwn 61 n dloiknan €xel Tnv eubuvn yia Tnv Katdption Tng ‘ExkBeong Alaxeipiong tou

AloiknTikoU ZupBouliou kai TnG ARAwong Etaipikig AlakuBépvnong 1mou TrepIAapBaveTal otnv ékBeon

auTh, Kar epapuoyn Twv diatdéewv NG TTapaypdeou 5 tou dpBpou 2 tou N. 4336/2015 (pépog B),

OnNMEIWVOUE OTI:

a) Zmv ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZupPBoudiou  mrepIAappdveTtal  dAwON  ETAIPIKAG
dlaKuBépvnang, n oTroia TTapEXEl T TTANPOPOPIAKA aTolXEia TTou opiovtal oTo apBpo 43P Tou K.v.
2190/1920.

B) Katd tn yvwpun pag n ‘EkBean Alaxeipiong Tou AloiknTikoU ZupBouliou €xel kaTapTioBei oUppwva ue
TIG I0XUOUCEG VOUIKES aTTAITAOEIS TwV ApBpwv 43a Kai 107A Kal TG TTapaypd@ou 1 (TTEPITITWOEIG Y’ Kal
0’) Tou GpBpou 43BB Tou K.v. 2190/1920 Kal TO TTEPIEXOUEVO QUTAG AVTIOTOIXEI PE TIG CUVNUMEVEG
EVOTTOINMEVEG OIKOVOUIKEG KATAOTATEIG TNG XProng TTou éAnge Tnv 31/12/2018.

y) Me Baon Tn yvwaon TTou atmmokTAgaue Katd 1o éAeyxod pag, yia Tov OupiAo Kal To TepIBAAAOV Tou, dev
€xoue evtoTrioel ouaIwoeIG avakpifeleg otnv 'EkBean Alaxeipiong Tou AloiknTiIKoU ZupBouAiou.

2. ZupmAnpwpatiki ‘EkBeon pog Tnv Emitpot) EAéyxou

H yvlpn pag €T Twv OUuvNUPEVWY EVOTTOINKEVWY OIKOVOUIKWYVY KATOOTACEWYV €ival GUVETTHG WE TN
>uptrAnpwuartikf ‘EkBeon pag mpog Tnv EmtpoTtry EA&yxou Tou Opilou, TTou TTpofAETTETAI ATTO TO APOpPO
11 Tou Kavoviopou TG EupwtraikAg ‘Evwong (EE) apiB. 537/2014.

3. NMapoxn Mn EAeykTiIKWV YTTnpeoiwv

Aev Tapeixaue otnv ETaipeia kai Tig BuyaTtpikES TNG PN EAEYKTIKEG UTTNPETIES TTOU atTayopeUovTal GUPQWVA
ME To GpBpo 5 Tou Kavoviouou TnG EupwTraikngEvwong (EE) apiB. 537/2014.

O1 emITPETTOUEVEG UN EAEYKTIKEG UTTNPECIEG TTOU £XOUpE TTapAoxel oTnv ETaipeia kai oTig Buyatpikég Tng,
Katd tn S1dpKeIa TNG Xprioewg Trou éAnge Tnv 31 AekepfBpiou 2018 yvwoToTrolodvtal 0T Znueiwon 22 Twv
OUVNUMEVWYV EVOTTOINUEVWYV OIKOVOUIKWY KOTAOTACEWV.

4. Aiopiopég EAeykTA

AlopioTriikape yia TpwTn @opd wg OpkwTtoi EAeykTég AoyioTég Tou Opidou pe Tnv ammd 23 louviou 2017
amdé@AoN TNG ETAOIOG TAKTIKAG YEVIKAG CUVEAEUONG TWV PETOXWV. 'EKTOTE O DIOPICUOG PAG €XEI ABIOAEITTTWG
avavewoBei yia pia cuvoAikr Trepiodo dUo eTwv pe Bdon TIG KAT £T0G AauBavOPEVES ATTOQATEIG TNG TAKTIKAG
YEVIKAG GUVEAEUONG.

ABnrva, 28 deBpouapiou 2019

H OpkwTtdg EAeyKTAG AOYIOTHG

XpioTiava MNMavayidou
AM ZOEA: 62141

EPNXT & MNANIK (EANAY)
Opkwrtoi EAeykTéEG — AoyioTég ALE.
Xeludppog 8B
15125 Mapouaoi, EANGSa
A.M. ZOEA 107



EPNZT & FNANIK (EAAAL) TnA.: 210 2886 000
OpkwrToi EAeykTéc—AoyIoTEGA.E. ®dag: 210 2886 905
Xelpdppag 88, Mapoiol ey.com
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EKOEZH ANEZAPTHTOY EAEIKTH

Mpog Toug MeTd)oUg TG ETaupeiag EAANvikd MeTpéAaia A.E.

‘Exk@gon EAéyxou e1ri Twv ETaipikwyv Oikovopikwyv Kataotdoswyv

MNvowpn

‘Exoupe eAEYEEI TIG OCUVNUUEVEG ETAIPIKEG OIKOVOUIKEG KaTaoTdoelg TNG eTaipeiag EAANviIkG MeTpéAaia A.E.
(“ETaipeia”), o1 omroieg atmmoteAouvTal atrd TNV KATAoTACN OIKOVOMIKAG B€ang Tng 317 AekeuBpiou 2018,
KAl TIG KOTOOTAOEIG GUVOAIKOU €1000MUATOG, METABOAWY 18IV KEQOAQiIWY KOl TAUEIOKWY POWYV TNG
XPNOEWS TToU €ANEE TNV nueEPounvia auth, KaBWwG Kal TTeEPIANYWN CNUAVTIKWY AOYIOTIKWY OPXWV Kal
MEBGOWYV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katé Tn yvwun Pag, ol CUVNUPEVES ETAIPIKEG OIKOVOMIKEG KATAOTAOEIS TTapouaialouv eUAoya, atd Kabe
ouaiwodn armrown, TNV olkovopik Béan Tng eTaipeiag EAAnvikA MeTpéAaia A.E. katd tnv 31" AekeuBpiou
2018, TN XPNUATOOIKOVOUIKA TNG €TidO0N Kal TIG TOUEIOKEG TNG POEG yia Tn XpHon tou €Ange Tnv
nuepounvia autr) oupewva pe Ta AieBvi MpdTutta XpnuaTooiKovouikhig Avag@opds, OTTwG auTd éxouv
uI00eTnBei atrd TNV Eupwtraikn ‘Evwon.

Bdon yvwung

Algvepynoape Tov €Aeyx0 pog oupwva pe Tta AieBv Mpétutta EAéyyxou (AME) 6Tmwg autd €xouv
evowpatwBei atnv EAAnvIkA NopoBeaia. O1 eubuveg pag, oUgewva Pe Ta TTPOTUTTA aUuTd TTEPIypd@ovTal
TEPAITEPW OTO TUAMPA TNG €KBEONG Pag «EuBUvEG EAEYKTR yIa TOV €AEYXO TWV ETAIPIKWY OIKOVOUIKWV
katraoTdoewvy. EipaoTte aveEdptntol ammod tnv Etaipeia ka®’ 6An n didpkeia Tou diopiouol Yag cUP@wva
pe Tov Kwdika Aegovroloyiag yia EmayyeApatieg EAeyktég TOU Zupfouliou AiBvwv [MpoTutrwv
AgovTtohoyiag EAeykTwy, OTTWG auTtdg £Xel evowpatwBei otnv EAAnvikA NopoBeoia, kal TIg amaIitAoelg
OeovTOAOYiag TTOU OXETICOVTAI E TOV EAEYXO TWV ETAIPIKWY OIKOVOUIKWY KATAOTACEWY 0TV EAAGDQ Kal
€XOUNE EKTTANPWOEI TIG AAAEG DEOVTOAOYIKEG PAG UTTOXPEWOEIS CUUPWVA HE TIG OTTAITAOEIS AUTEG KAl TOV
TTpoava@epouevo Kwdika Acovtoloyiag. MoTevoupe 0TI T EAEYKTIKA TEKUAPIQ TTOU €XOUME OTTOKTHOEI
givar eTTapkn Kal KAaTdAANAa va Trapéxouv BAon yia Tn yVwun Jag.

INMAVTIKOTEPO BEPATA EAEYXOU

Ta onuavTikéTepa BépaTa eAéyXou gival ekeiva Ta BEuATa TToU, KATA TNV ETTAYYEAUATIKA OGS Kpion, ATav
eféxouoag anpaciog otov €AeyXd YOG ETTE TWV ETAIPIKWYV OIKOVOUIKWY KATAOTACEWV TNG €AeyXOUEVNG
XPNoews. Ta BéuaTta autd Kal ol oXeTICOPEVOI KivOuvol oucIdOoUG avaKPIBEIOG aVTIMETWTTIOTNKAV OTO
TTAQIC10 TOU EAEYXOU TWV ETAIPIKWY OIKOVOUIKWYV KATOOTACEWV WG GUVOAO, yia Tn SIaudpewaon TG yVWHNG
MOG ETT QUTWV Kal BEV EKPEPOUUE EEXWPIOTH YVWHN YIa TA BEpaTaauTd.

2’ auTd To TTAQiCIo TTEPIYPAPOUNE OKOAOUBWG TTWG 0 £AEYXOG UAG AVTIMETWTTIOE TO KABE BEpa.

‘Exoupe eKTTANPWOEl Ta KABrKovTa TTou TTeplypd@ovTal oTo TURAMa «EuBUveg eAeyKTR yia Tov EAeyX0 Twv
ETAIPIKWY OIKOVOUIKWY KATOOTACEWV» TNG €KBECTG HaAG, TTEPIAQUBAVOUEVWY QUTWY TTOU OXETICOVTAI UE TA
onMavTIKOTEPQ BEpaTa eAéyxou. Q¢ €k ToUTOU, 0 €AeyXOG pag TrepiéAaBe Tn dlievépyeia dIAdIKACIWY TTOU
oxedldoTnNKav WOoTeE V' AVTATTOKPIVOVTAl OTOUG KIVOUVOUG OUCIWOOUG OQAAUOTOS TWV OIKOVOUIKWV
KataoTdoewy. Ta ammoTEAEOUATA TWV EAEYKTIKWY YAG O1ad0IKOTIWY, TTEPIAAUBAVOUEVWY TWV OIadIKACIWY
TTou OIEvePYABNKav €TTi Twv KATWTEPW BepdTwy, TTapEXOuv Tn BAon yia TN yvwun HOg €T Twv
OUVNPPEVWYV OIKOVOUIKWYV KATOOTACEWV.
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INUavTIKOTEPA BEUaTa eEAéyxou

Mwg aVTINETWITIOTNKE TO CNUAVTIKOTEPO BEPQ
geAéyxou oTOV EAEYXO MOG

AgloAdynon atropgiwong pn KUKAo@opouvTtwyv
TEPIOUCIAKWY OTOIXEIWV

Kartd tnv 31n Aekepppiou 2018, n Etaipeia €ixe avayvwpioel
gvowpata  Tdyla  TTEPIoUCIaKG  oToixeia  Uyoug €27
dloekaTopplpia, KaBwg Kol  €TTEVOUOEIG O BuyaTpPIKEG,
OUYYEVEiG eTalpEieg Kal KOIVOTTpagieg Upoug €1 digekaToppupia.

ZUpoewva pe Ta AMNXA, pia eTaipeia atraiteital va aglohoyei kata
méoov ugioTavTal evoeitelg ammopgiwong. H agioAdynon yia 1o
edv ugioTavtal evOEiEeIc TTou pTTopEl va  0dnyrjoouv o€
arropgiwon evog TTEPIOUCIAKOU OTOIXEIOU aTTaITEl ONUAVTIKO
BaBuo kpiong.

210 TACiol0 TNG agloAdynong Tng UTTapéng evoeiGewyv TTou
MTTopei va odnyAoouv Ot ATTOpEiwon Twv eTTeEVOUCEWY OE
BuyaTpikéG, ouyyeveig eTaipeieg, Kal Kovotrpagieg, n Etaipeia
MeTAlU AAAwvV AapBdvel uttOWn TNG ONUAVTIKEG GUVAAAQYEG
OTIWG PEUCTOTIOINGN TTEPIOUCIAKWY OTOIXEIWY, BuyaTpIKWV
ETAIPIWV KA AOITTEG OAAQYEG TTOU ETTNPEAZOUV TO ETTIXEIPNMATIKO
MOVTEAO TWV ETAIPEIWV AUTWV.

E€wTepikoi TTapdyovteg, OTTwG TO €miTTEdO TWwV TTEPIBWPIWV
dIUAiong otn  Meodyelo kai n 10oTIpia  eupw/doAapiou,
eTTnpedlouv TIG SpacTnPIOTNTEG KAl TN XPNHOTOOIKOVOUIKY B€0n
NG ETaupeiag kai Ba pmropouoav va €Xouv GnUAVTIKA £TTidpaon
OTNV aVaKTACIUN agia Twv Pn KUKAOQOPOUVTWY TTEPIOUCIOKWY
OTOIXEIWV TNG, GUUTTEPIAQUBAVOUEVWV TWV EVOWUOTWY TTAYIWV
TTEPIOUCIOKWY OTOIXEIWV TwV Topéwv TNG BIVAIONG KAl Tng
gUTTOPiag, KOBWG Kal Twv eTTEVOUCTEWY O€ BUYaTPIKEG, TUYYEVEIG
ETAIPEIEG KOI KOIVOTTPAGIEG.

Adyw TnNG @UONG QUTWV TWV TIEPIOUCIAKWY OTOIXEIWV, N
EKTIUNON  MEAAOVTIKWV  TOMIOKWY  POWYV, YIO  OKOTTOUG
TpoadiopiIcpoU  TNG  AVOKTACIUNG  agiag, upeTaflu  daAwv,
eCaprarTal amd TG TTapadoxEg TNG dI0iKNoNG yia TIG TIPOOTITIKEG
TWV TIHWV TTETPEAAiOU, PUOIKOU agpiou Kal NAEKTPIKAG EVEPYEIAG
ylo 10 emopeva 4-5 xpovia. ANa Bacikd oToixeia TTou
XPNOILOTTOIOUVTAl VIO TNV EKTIUNGCT TWV AVOKTACIPWY agIWV gival
Ta TTPOEEOPANTIKG €TTITOKIA, O AVAPEVOUEVOI OYKOI TTAPAYWYNG
Kal Ol KEQAAQIOUXIKEG Kal AEITOUPYIKEG SATTAVEG.

Aedopévng NG ONPAvTIKOTATAG TWV UTTOAOITIWV TWwV [N
KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV (EVOWHATWY TTAYIWV
TTEPIOUCIOKWY OTOIXEIWV, ETTEVOUCEWY O€ BUYATPIKEG, OUYYEVEIG
ETAIPEIEG KOl KOIVOTTPASiEG) OTnNV  ETAIPIKA  KOATAOTAON
OIKOVOMIKAG Béong, Tou PaBuol UTTOKEINEVIKOTNTAG OTIG
Tapadoyég aTig otroieg BaaifeTal n avdAuon artroueiwong, Kal
TWV CNHAVTIKWY KPICEWV KAl EKTINACEWY TTOU ATTAITOUVTAI OTTO
T Oloiknan, Bewpoulpe TNV afloAdynon aTTopEiwong Twv Un
KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV WG €va €K TwV
ONMAVTIKOTEPWYV BEPATWYV EAEYXOU.

O1 yvwoTtotroioeig Tng ETaipgiag oxeTikd pe tn AoyioTIKA TNG
TIONITIKN), KaBWg Kol TIG KPIOEIG Kal  EKTIUACEIG  TTOU
Xpnoigotroiénkav katd Tnv agloAdynon armoueiwong Twv un
KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEiwY, TTEPIAauUBAavovTal
oTmig onuelwaoelg 2.10, 4, 6 Kal 8 TWV ETAIPIKWY OIKOVOUIKWY
KOTOOTATEWV.

H epyaoia pag epiéAaBe, yeTagu GAAwv, TiG akdAoubeg
0100IKaoieS:

Atloloyrioope TNV ekTipnon Tng 810iknong yia To
KaTdé TTéC0V UTTAPYOUV EVOEIEIG ATTOUEIWONG TWV £V
AOYw TTEPIOUCIOKWY OTOoIXEIWV. MeTaglu daAAwv,
ouykpivape TNV TrpayuaTotroinBeica amédoon o€
oxéon Mde auti Tou €ixe TTpoUTToAoyIcOEi Kal
EKTINACOE v I0TOPIKA akpifeia TWV
TPOUTTOAOYIOUWY KAl Twv  TTPOPAEYPEWV NG
dl10iknong.

MNa TTeEPIOUCIOKA OToIXEi yia Ta OTroia UTTApYav
evoeitelg  amropcgiwong, aflohoyrioaue, ME TN
ouvdpoun eCEIBIKEUPEVWV OTEAEXWYV pag o€ BEuaTa
amroTiyfoswy: (i) Tig Tapadoxég kai peBodoloyieg
TTOU XpnoidoTtroidnkav amd Tn dioiknon yia va
TTPOCBIOPICTEI N AVOKTAGIUN aia TwV TTEPIOUCIAKWY
oToIxeiwv yia Ta oTtroia dievepynonkav €Aeyxol
amoyeiwong  kar (i) TO €miTedOo OTO OTOIO
TTPOOdIOPIOTNKE N AVAKTACIYA agia (TTEPIOUCIaKO
oToIXEi0 | HOVAdA BNUIOUPYIOG TAUEIAKWY POWV).

JuyKpivape TIG BaCIKEG TTAPADOXEG KAl EKTIMNACEIG
TTOU xpnoigotroinenkav amd tn dloiknon yia Tnv
eKTiNON  Twv  TTPORBAETTOMEVWV  PEAAOVTIKWV
TAMEIOKWY  POWV, ME OTOIXEia TG ayopdg.
Emokotmoape TOoV utToAOYIOPO TOU
TTPOECOPANTIKOU  ETTITOKIOU Kal Tnv TeAIKA agia,
aglohoywvtag  eEwTepikd  dlaBECIUA  OIKOVOUIKG
oToixgia kol TIG  dievepynBeiceg  avaAloeig
€uQIOONCiag €T Twv ONUAVTIKOTEPWY TTAPADOXWV
TTOU XPNOIPOTTOoINBNKav.

210 PoBud Tou n ETtaipgia  xpnoiyotroinoe
eCeIOIKEUPEVA OTEAEXN VIO TOV €AEYXO QTTOMEIWONG
TTEPIOUCIAKWV OTOIXEIWVY, TTPORAKAME o€
agloAdynon Twv ETTAYYEAUATIKAG EUTTEIPIOG, Kal TNG
QVTIKEIPMEVIKOTNTAG TOUG.

EmmAéov, afiohoyAoape Tnv  ETTAPKEID  TWV
yvwaToTroifjoswv TG ETaipeiag oOTIG 0IKOVOUIKEG
KOATAOTACEIG O OXEON UE TO avWTEPW BEpaTa.
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ZNMAVTIKOTEPO BEpaTa EAéyyxou

Mwg AVTINETWTTIOTNKE TO ONUAVTIKOTEPO Bépa

eAéyxou oTOV £AEYXO pOg

ABéBaieg popoloyikég Béoeig

Omwg avagépetal otn onueiwon 31 Twv ETAIPIKWYV
OIKOVOUIKWV KaTaoTaoewv TnG 31ng Aekeufpiou 2018,
n Etaipeia £xel opIopEVEG OVOIKTEG EKKPEUODIKIEG TTOU
a@opoUV KUpiwg o QOopPoAoyIKOUG €AEyXOUG aATTO TIG
eMNVIKEG  @opoloyikég  apxég.  EmimAéov, ol
POPOAOYIKEG  apxéG Olatnpolv 1O OIKAiWPO  yia
MEAANOVTIKOUG QOpPOAOYIKOUG €AE€yxoug. H AoyioTiKA
QVTIUETWTTION QUTWV TwWV ARERAILWY  POPOAOYIKWV
Béoewv amaitei onuavtikd Pabud kpiong amd TN
dloiknon Kupiwg yia va aflohoynBei €av o1 aBépaieg
auTéG  @OpPOAOYIKEG BEoelg  avTIMETWTTICOVTAl WG
evOEXOHEVN UTTOXPEWON 1 WG TTPORAEYN.

A6yw Tou oUVOETOU Kal PETARAAAOEVOU POPOAOYIKOU
TEPIBAAAOVTOG Kal TOU XPOVOU TTOU ATTAITEITAI YIA TV
TEAKA €KBaon o€ TEPITTITWOEIC TIOU 1N €TAIPEIQ
KATa@eUyel OIKAOTIKWG, ATTAITEITAI GNUAVTIKOG Babudg
Kpiong atmmd Tn dioiknon yia TV agloAdynon Twv
apéBaiwv  @opoloyikwyv Béocewv, WG €K TOUTOU
aflohoynoape TiIg aBéRaleg PopoAoyIKEG BECEIG WG éva
€K TWV ONUAVTIKOTEPWY BEPATWV EAEYXOU.

O1 yvwortotroioelig Tng Etaipegiag yia 11¢ aféaieg
@OpPOoAoYIKEG BEaelg TTepIAauBAvovTal OTIG ONUEIWOEIG
27 kai 31 Twv ETAIPIKWY OIKOVOUIKWY KATAOTACEWY,
EVW ol onueiwoelg 2.19 kar 4 ava@épovtal GOTIG
AOYIOTIKEG TTONITIKEG, ONUAVTIKEG KPIOEIG KAl EKTIUATEIG
NG ETaipeiag.

H epyacia pag mepiéAape, geTagu aAAwv, TIg
ak6AouBeg d1adIKaaTiEg:

E€eidikeupéva oTeAéxn pag 0€ QOPOAOYIKA
BépaTa pag ouvédpapav atnv agloAdynon Tng
QVTIUETWTTIONG TWV EKKPEPWY  QOPOAOYIKWV
BepdTwv.

Atlohoynoape TIG aBERaleg popoAoyIkEG BETEIQ
eCetdlovrag TIC €kBEoelic TTou eEEdwaav ol
QPOPOAOYIKEG  apxéG  METG  amd  TOUg
@POPOAOYIKOUG €AEYXOUG TTOU OAOKANPWONKav
10 2017, ka1 KaTavowvTag Tn 6¢on kal Ta
epeiopata Tng ETaipeiag ota TAaiola 1ng

£QEONG TNG.

Me Tn BonBcia eCeIBIKEUPEVWV OTEAEXWYV HOG
ge @opoAoyikd Bféuata afiohoyrioaue Tnv
Tpéxouoa KatdoTaon TWV QAVOIKTWV
QPOPOAOYIKWYV EAEYXWV KOl TWV  OXETIKWV
VOUIKWV UTToBéocwv  AapBavovtag  utréyn
YVWUATEUOEIG  BIKNYOPWY  (ECWTEPIKWY KAl
eEwTEPIKWV) TTOU gixe A&Pel n dloiknan, d1Tou
auTo KpiBnke atTapaitnTo.

Me Bdon Ta avwTépw, O€ ouveEpPyaaia PeE Ta
eCeIdIKEUPEVO OTEAEXN MOG, afloAOyrOauE TIG
EKTIMNAOEIG TNG OI0IKNONG VIO TIG €EKKPEUEIS
POPOAOYIKEG KAI OXETIKEG VOUIKEG UTTOBETEIG.

EmmAéov, alohoynioaue Tnv ETTAPKEID TWV
YVWOTOTIOINCEWV ™G Etaipeiog oTIg
OIKOVOUIKEG KOTOOTACEIG O€ OXEOn ME Td
avwTépw BEpaTa.
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AAAeg TTANpoPoOpisg

H dioiknon eival ummelBuvn yia TIG GAAeg TTAnpoopieg Tng ETAcIag Oikovouikng ‘EkBeong. O1 GAAeg
TAnpogopicg epIAappavouv Tnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou, yia Tnv oTroia yivetal
OXETIKN avagopd otnv “ExkBeon et AAMwv Nopikwv kal KavovioTiIKwy ATTaitioewy”, Kail TIg AnAWOCEIG TwV
MeAwv Tou AloiknTiKoU ZupBouAiou, aAAG dev TTEPIAAUPAVOUV TIG OIKOVOUIKEG KATAOTACEIG Kal TNV €KBeON
€ANEYXOU ETTI QUTWV.

H yvwun pag €1 Twv ETAIPIKWY OIKOVOUIKWY KATOOTACEWV Ogv KAAUTITEI TIG AAAEG TTANPOQYOpPIEG Kal dev
EKQPACOUE WE TN YVWMN QUTH OTTOIACONTTIOTE HOPPNG CUPTTEPATHA dIACPAAICNG ETTI QUTWV.

2e oxéan Pe Tov €AeyxO POG €T TWV ETAIPIKWY OIKOVOUIKWY KATAOTACEWYV, n €ublvn pog eivar va
avayvWwooulE TIG AAAEG TTANPOPOPIES Kal, JE TOV TPOTTO auTd, va e€ETACOUNE €AV 0 GAAEG TTANPOYOPIES ival
OUCIWOWG OCUVETTEIG HE TIG ETAIPIKEG OIKOVOUIKES KATAOTATEIG 1 TIG YVWOEIG TTOU ATTOKTHOAWE KOTA TOV EAEYXO
N oAAIWG @aiveTal va €ival ouoiwdwg eo@aipéves. Edv, pe BAaon TIC epyaciec TTou €XOUME EKTEAECEL,
KataAfngoupe OTO CUUTTEPACHA OTI UTTAPXEl OUCIWOEG OPAAUA O€ QUTEG TIC GAAEG TTAnpoQopieg, €ipaocTe
UTTOXPEWMEVOI VO AVAPEPOUE TO YEYOVOGS AUTO. AgV £XOULE TITTOTA VA AVOPEPOUNE OXETIKA JE TO BEPa auTo.

EuBuveg Tng d10iknong Kai Twv utreuBivwy yia Tn SI0KUBEPVNON €TTi TWV ETAIPIKWY OIKOVOMIKWYV
KATAOTAOEWV

H &ioiknon éxel tnv €ubuvn yia TNV KATAPTION Kai €UAOyn TTAPOUCIAc TWwWV ETAIPIKWY OIKOVOUIKWY
KaraoTdoewyv oUpQwva pe Ta AMNXA éTwg autd £xouv uloBeTnBei atrd Tnv EupwTraikr) ‘Evwaon, 6TTwg Kail yia
EKEIVEG TIG ETWTEPIKEG BIKAIDEG EAEYXOU TTOU N Bl10iKnan KaBopilel wg aTTapaiTNTES, WOTE va KabioTatal duvaTth
N KOTAPTION TWV ETAIPIKWV OIKOVOUIKWYV KATAOTACEWY aTTAAAQYHEVWY ATTO OUCIWOEG OPAAUA, TTOU OPEIAETAI
€iTe o€ amaT €ite o€ AdOOG.

KaTd Tnv KaTtapTIon TV ETAIPIKWY OIKOVOMIKWY KATaoTdoewy, n dioiknan gival utrelBuvn yia Tnv agioAdynon
NG IKAvOTNTAG TNG ETaipeiag va ouveyxioel 1n 6pactnpidtnTd TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA
TTEPITTITWON, Ta BEPATA TTOU OXETICOVTAI JE TN UVEXICOPEVN OPACTNPIOTNTA KAl T XPAON TNS AOYIOTIKAG BAcng
NG ouvexICouevng OpacTnEIGTNTAG, EKTOG KAl GV n dloiknan €ite TTpoTiBeTal va peuaToTroifoel Tnv ETaipeia n
va dlakéwel Tn dpacTtnpEIdTNTA TNG A dev £Xel AAAN PeAAIOTIKA EVOAAAQKTIKA €TTIAOYT ATTO TO VA TTPOXWPNOElI O
"AUTEG TIG EVEPYEIEG.

H Emrtpotmy EAéyxou éxel tnv €uBuvn emomTeiag Tng O1adIKACIAG XPNMATOOIKOVOMIKAG ava@opds Tng
Etaipeiag.

EuBUveg eAeyKTh yia TOV EAEYXO TWV ETAIPIKWY OIKOVOUIKWYV KATAOTACEWV

O1 otéxol pag eival va aTTOKTACOUUE €UAOyn OIa0@AAION yiad TO KATA TTOCO Ol ETAIPIKEG OIKOVOMIKEG
KATOOTACEIG, OTO GUVOAO TOUG, €ival aTTOAAQYPEVES ATTO OUCIWDEG CPAAUA, TTOU OQPEIAETAI €ITE O ATTATN €iTE
oe AaBog kal va ekdwooupe €kBean eAeykTr, n omoia TepIAauBdvel Tn yvwun pag. H gdhoyn diacedaAion
ouvioTd dlao@aAion uwnAol emirédou, alAd dev eival eyyunon OTI 0 €AeyX0G TTou dIEvEPYEITAl TUUPWVA HE
Ta AlMNE, 6mmwg autd £xouv evowpaTtwBei otnv EAAnviKA NopoBeaia, Ba evroTrifel TTAVTA £va ouoIwdES
o@AaAua, 6Tav autd UTTApxEl. Z@AaAparta duvaral va TTPoKUWouv atmmd ammdarn i ammé AdBog kai Bswpouvrail
ouciwdn otav, Pegovwuéva f abpoioTikd, Ba utTopouce €UAoya va avapéveralr 0T Ba emrnpéalav TIg
OIKOVOUIKEG ATTOQPACEIG TWV XPNOTWYV, TTou AauBdvovTal ue BAon auTég TIG OIKOVOUIKEG KATAOTACEIG.
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Q¢ kabrikov Tou eAéyxou, aup@wva Pe Ta AMNE 6TTwg autd £xouv evowpatwBei otnv EAAnvik NopoBeaia,
QOKOUME ETTAYYEAUATIKN KPion Kal SIaTNPOUHE ETTAYYEAUATIKO OKETTTIKIOWO KAB' OAN Tn SIGPKEIQ TOU EAEYXOU.
ETiong:

Evromidoupe kai a&loAoyoupe TOUG KIVOUVOUG OUCIWOOUG CQAAUOTOG OTIG ETAIPIKEG OIKOVOUIKEG
KaTaoTdoEIG, TToUu o@eileTal €ite o€ amdTn €ite g€ AABog, oxedIAovTAg Kal BIEVEPYWVTAG EAEYKTIKEG
01adIKACiEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KAl ATTOKTOUUE EAEYKTIKA TEKURPIA TTOU Eival
ETTAPKI Kal KATAAANAQ yia va TTapéxouv BAon yia TV yVwn gag. O KivOuvog un eVIOTTIONOU ouaIidoug
OQAAUATOG TTOU OQEIAETAI O€ ATTATN €ival UPNASGTEPOG ATTO AUTOV TTou oPeiAeTal o€ AdBOG, KaBWG N aTaTn
MTTOPEI va EUTTEPIEXEI CUUTTAIYViA, TTAOCTOYpPOQia, £0KeUUEVEG TTapaAeipelg, weudeig diaeBalwoelg A
TTOPAKAPWN TWV E0WTEPIKWY BIKAIdWVY EAEyXOU.

Kartavooupue TIG OIKAIDEG e0WTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, ME OKOTTO TO OXEOIQOUO
EAEYKTIKWYV OIOBIKACIWY KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI JE OKOTTO TNV dIaTUTTWON YVWUNG ETTI
TNG ATTOTEAECHATIKOTATAG TWV BIKAIdWY ECWTEPIKOU EAEYXOU TNG ETaipeiag.

AglohoyoUpe TNV KATaAANAGTNTO TwWV AOYICTIKWV OPXWV Kal HEBOdWV TToU XPnaoIJoTToINdnKav Kai To
€UAOYO TWV AOYIOTIKWYV EKTIMACEWY KAl TWV OXETIKWY YVWOTOTIOINCEWV TTOU €yivav atro Tn Aloiknon.

Amro@aivépaoTe yia Tnv KAataAAnAéTnTa TG Xpriong amd 1n dioiknon Tng AoyioTikAg Bdong Tng
ouvexICouevng 6pacTnPIOTNTOG Kal UE BAON Ta EAEYKTIKA TEKUNPIO TTOU ATTOKTABNKAV yIa TO £QV UTTAPXEI
ouoiwdng aBepaidtnta oxeTiIkG pe yeyovoTa A OUVONKEG TTOU MTTOPEI va UTTOBNAWVOUV ouciwdn
apefaidTnNT WG TPOG TNV IKAVOTNTA TnG ETaipeiag va ouvexioer mn dpactnpidétntd Tng. Edv
oupTTEPAVOUE OTI ugioTaTal oucIwONG ARERAIOTNTA, EIUOOTE UTTOXPEWHEVOI OTNV €KOEON EAEYKTH va
ETTIOTAOOUE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTTOINCEIG TWV ETAIPIKWY OIKOVOUIKWY KATAOTACEWV 1) EQV
QAUTEG Ol YVWOTOTTOIROEIG €ival AVETTAPKEIG VA dIAQOPOTTOINCOUUE TN YVWHN HAG. Ta CUPTTEPACHATA Pag
BaagiCovral g eAeYKTIKA TEKUAPIA TTOU ATTOKTWVTAI PHEXPI TNV NUEPOUNVia TNG €kBeang eAeykTr. QoTdoO,
MEAAOVTIKA yeyovOTa } OUVONKEG eVOEXETAI va £XOUV WG attoTéAeaua n Etaipeia va Taloel va Asitoupyei
WG ouveXICopevn dpaaTtnpIdTNTA.

AlohoyoUpe Tn OUvOAIKA TTapouciacn, Tn OOPN KAl TO TIEPIEXOUEVO TWV ETAIPIKWY OIKOVOUIKWY
KATAOTAOEWY, CUUTTEPIAAUPBOVOUEVWVY TWV YVWOTOTTOINOEWY, KABWG Kal TO KATA TTOOO0 Ol ETAIPIKEG
OIKOVOUIKEG KATOOTAOEIG QATTEIKOVICOUV TIG UTTOKEINEVEG OUVOAAAYEG Kal T yeyovoTa pe TPOTTO TTou
eTITUYXAvETAI N €0AOYN TTapouaiacn.

MeTagu GAAwV BepdTwy, KolvoTroloUPE OTOoUg UTTEUBUVOUG yia Tn dIakuBépvnan, To oXedIalouevo Upog Kal
TO XPOVODIAypaUUa TOU €AéyXOu, KABWGS Kal ONUAVTIKA EUPAMATA TOU €AEYXOU, OUPTTEPIAGUBAVOUEVWY
OTTOIWV ONUAVTIKWY EAAEIYPEWV OTIG OIKAIDEG E0WTEPIKOU EAEYXOU EVTOTTICOUME KATA TN DIAPKEIX TOU EAEYXOU

jag.

EmimrAéov, dnAwvoupe TTPog Toug UTTEUBUVOUG yia Tn dlakuBépvnaon 6Tl £XOUUE CUPHOPPWOE UE TIG OXETIKEG
amaitoelg deovroloyiag TTepi aveEapTnaiag Kal yvwaoTOTToIOUPE TTPOG auTOUG OAEG TIG OXEOEIS Kal GAAO
Oépata Tou pTTOpEl €UAOya va BewpnBei 6T eTTnPedlouv TNV AVEEAPTNOIO PAG KAl TO OXETIKA PETPA
TTPOOTACIAG, OTTOU CUVTPEXEI TTEPITITWOTN.

A6 Ta B€uarta TTou yvwaoToTroINenkav aToug utrelBuvoug yia Tn dlakuBépvnan, kaBopilouue Ta BEuata
ekeiva TTou ATavV €EEXOUCAC ONUOCIAG yio TOV €AEYXO TWV ETAIPIKWY OIKOVOUIKWY KATOOTACEWV TNG
eAEYXOUEVNG XPHONG KAl WG EK TOUTOU ATTOTEAOUV TO ONPAVTIKOTEPA BEUATA EAEYXOU.
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1. "Ek@gon Alaxeipiong AioiknTikoU ZupouAiou

Aappavovtag utméwn 61 n dloiknon €xel TNV €uBUvn yia Tnv kardption g ‘EkBeong Aiaxeipiong Tou
AloiknTikoU Zupfouliou kai TG ARAwong Etaipikig AlakuBépvnong tmou TrepIAauBdvetal otnv €kBeon
auTh, Kar epapuoyn Twv diatdéewyv NG TTapaypdeou 5 tou dpBpou 2 tou N. 4336/2015 (uépog B),
OnNUEIWVOUE OTI:

a) 2mv ‘EkBeon Aiaxeipiong Tou AloiknTikoU Zuppouliou  Trepidaufdvetal SHAwaON  ETAIPIKAG
OlaKuBEépvnang, n otroia TTapéxel Ta TTANPoYopIakd aToixeia TTou opifovtal aTto GpBpo 43BB Tou K.v.
2190/1920.

B) Katd tn yvwpun pag n ‘EkBeon Aiaxeipiong Tou AloikntikoU Zupouliou €xel KatapTioBei ocuppwva pe
TIG I0XUOUCEG VOUIKEG ATTAITACEIG TOU ApBpou 43a Kal TNG TTapaypdeou 1 (TTEPITITWOEIS Y’ Kal &') Tou
apBpou 43BB Tou K.v. 2190/1920 Kai TO TTEPIEXOUEVO QUTHG AVTIOTOIXEI PE TIG CUVNUMUEVES OIKOVOUIKEG
KataoTdoeig TG XprRong mmou éAnge Tnv 31/12/2018.

y) Mg Baon Tn yvwon TTOU OTTOKTAOANE KATA TO £AeyXO Pag, yia Tnv ETaipeia kai 1o TrepIBAAAOV TG, dev
Exoupe evroTTioel oualwdelg avakpifeleg oTnv ‘EkBean Alaxeipiong Tou AloiknTikoU Tng ZupBoulAiou.

2. ZupmAnpwpuatiki ‘Ek@eon mrpog Tnv ETiTpotri EAéyxou

H yvwun MOG €T TWV CUVNUUEVWY ETAIPIKWY OIKOVOUIKWY KOTAOTACEWV €ival OUVETTAG HE TN
ZuutrAnpwuartik ‘ExkBean pag rpog Tnv Emtpott EAEyxou Tng ETaipeiag, Trou TTpoBAETTETAI aTTd TO APBpPO
11 ToU KavoviouoU Tng Eupwraikis ‘Evwong (EE) ap18.537/2014.

3. Napoxn Mn EAeyKkTIKWV YTTNpecIWV

Agv Trapeixape otnv Etaipeia kai TIG BUyaTpIKEG TNG TIG PN EAEYKTIKEG UTTNPECIEG TTOU aTTayopeUovTal
oUpewva pe 10 apBpo 5 Tou kavoviopou TG Eupwraikhg ‘Evwong (EE) apiB. 537/2014.

O1 emITPETTOUEVEG UN EAEYKTIKEG UTTNPECIEG TTOU £XOUpE TTapAoxel oTnv Etaipeia kai oTig Buyatpikég Tng,
Katd tn S1dpKeIa TNG XpHoewg Trou éAnge Tnv 31 AekepfBpiou 2018 yvwoToTrolouvTal 0T Znueiwon 22 Twv
OUVNUMEVWYV ETAIPIKWY OIKOVOUIKWY KATAGTATEWV.

4. Aiopiopég EAeykTh

AlopioTikape yia TTpwTn @opd ws OpkwToi EAeykTéEG AoyioTéG TG ETaupeiag pe Tnv atmd 23 louviou 2017
amdé@AoN TNG ETAOIAG TAKTIKAG YEVIKAG TUVEAEUONG TWV PETOXWV. 'EKTOTE 0 BIOPIOTPSG HOG £XEI ADIOAEITTTWG
avavewoBei yia pia cuvoAikr Trepiodo dU0 eTwv e Bdon TIG KAT £T0G AAUBAVOUEVES ATTOPACEIG TNG TOKTIKAG
YEVIKAG GUVEAEUONG.

ABnva, 28 deBpouapiou 2019

H OpkwTtdg EAeyKTAG AOYIOTHG

XpioTiava Mavayidou
AM ZOEA: 62141

EPNXT & NANIK (EANAY)
OpkwrToi EAeykTéG — AoyioTég ALE.
Xeipdppog 8B
15125 Mapouaol, EANGSa
A.M. ZOEA 107
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5. MpooBeteg mAnpodopieg kat otolyela amodpaong 7/448/11.10.07 AL
Erutportc Kedpaatayopdc
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5.1 MAnpodopieg tou dpbpou 10 tou N 3401/2005

YOpdpwva pe tv anodaon 7/448/11.01.2007 Gpbpo 1 tou AloknTikoU JUMBOUAlOU NG
Ertporng Kedahatayopdg kot tn Statatn tou apBpou 10 tou N3401/2005 n etalpsia
EVNUEPWVEL TO €MEVOUTIKO KOWO yla TIG aKOAOUBEC avakoWWOELS, ol omoleg €&edoBnoav
TIPOC TIC QPUOSBLEC EMOMTIKEG QpXEC TOU Xpnuatiotnpiou ABnvwv kat tng Emitponng
Kepalatayopdg, cupdwva pe tnVv kelpevn vopoBeoia katd tn Sldpketa tng xpriong 2018.

To MANPEC KEUEVO TWV AVOKOWWOEWY AUTWV BplokeTal otnv LotooeAida ¢ etalpeiag otnv
nAekTpovikr dlevBuvon www.helpe.gr.

A) OIKONOMIKEZ KATAXTAZEIZ

22.02.18 Etroleg Owkovoulkeg Kataotaoelg EA.ME. AE & OMIAOY xpriong2017
31.05.18 Evolapeoec Owovoulkes Kataotaoelg EA.ME. AE & OMIAOY A’ tplunvou 2018
30.08.18 Evdlapeoec Owkovoulkeg Kataotaoelg EA.ME. AE & OMIAQY

A’ e€aunrvou / B’ tpiurvou 2018
08.11.18 Evolaueoec Owovoplkes Kataotaoelg EA.ME. AE & OMIAQY

gvveaunvou / I’ tpunvou 2018

B) AEATIA TYNOY EMI TQN OIKONOMIKQN KATAZTAZEQN

22.02.18 AgAtio TUTOU Yyl TO ETACLA OLKOVOULKA amOTEAETHATA XPrioewc2017
31.05.18 AgAtio TUTIOU YLO TA OLKOVOULKA armoTEAECUOTA TOU A’ TPLUARVOU Xproswc 2018
30.08.18 AgATio TUTIOU YLOL TOL OLKOVOULKA amtoTeAéopata Tou A e€aprivou/

B’ tpwurjvou xprioewcg 2018
08.11.18 AgATio TUTIOU YLOL T OLKOVOULKA OITOTEAEGUATATOU EVVEAUNVOU/
[’ TpLuARvou Xproewg 2018

[) TENIKEZ 3YNEAEYSEIZ / ANOQASEIZX TENIKON SYNEAEYZEQON / MEPIZMATA

20.04.18 MNpdokAnon Twv HeTOXwV o€ ‘Ektaktn Mevikr Zuvéleuon otig14.5.2018
14.05.18 Amnodaoelg ‘Ektaktng Mevikng 2uvéileuong tng14.05.18

15.05.18 MpdokAnon otnv Etrola TaktikA Mevikn Zuvéhleuon otig6.06.2018

16.05.18 MpdokAnon Ttwv petoxwv peloPndiag otnv EWOA Tevikn Zuvéleuon oTLg
6.06.2018

06.06.18 Avakoivwon yla tnv katafoAn Mepiopoatog2017

07.06.18 Amnodaoelg EldikNg Mevikng Juvéheuong LeTOXwV peloPndiag tg6.06.2018
08.06.18 Anodaoelg Etnolag Taktikng Mevikng 2uvéleuong tng6.06.2018

08.11.18 Avakoivwon yla tnv kataBoAn MNpouepiopatog xprong2018

A) METABOAEZ ANQTATQON STEAEXQN — EPTAZIAKA

12.04.18 Avakoivwon aAkaync oUvBeong AlolkntikoU ZuuBouAiou
17.04.18 Avakolvwon Zuykpotnong AlolkntikoU ZuuBouAiou
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07.06.18 Avakolvwon Zuykpotnong AlolkntikoU JUpBouliiou ogIwua
30.11.18 r'vwotornoinon alayrg cuvBeong Alolkntikou ZupBouAiou

E) INQXTONOIHZEIX YYNAAAATQON YMOXPEQN MPOZOQMNON

03.01.18 -07.12.18 Avakowwoelc PuBuilouevng NMAnpodopiacN.3556/2007

https://www.helpe.gr/investor-relations/corporate-governance/regulated-

information/tradeacknowledgements/

2T) NPOTPAMMA NAPOXHZ AIKAIOMATON MPOAIPEXHS ATOPAS METOXQN

02.03.18-4.12.18 M'VWOTOTOLACELC ayopdc Lolwv HETOXWV

02.03.18-4.12.18 AwdBeon 1blwv petoywv oto mAaiclo Npoypaupatog Napoxng

AkolwpdTwy
Mpoaipeong Ayopag Metoxwv

https://www.helpe.gr/investor-relations/corporate-governance/regulated-
information/treasury-stock-program/?pageNo=1

Z) AIAQOPA

22.02.18 OtkovouLko HuepoAoylo 2018

20.03.18 Amavtnon o emlotoAn Emitponing Kepadatayopdg — Evnuépwon emevOuTikou

Kolvou

29.03.18 Avakoivwon - Atadikaoia mwAnong AEZOA

30.03.18 Otkovouko HuepoAoylo 2018 (OpBn Emavainlin)

04.04.18 Evnuépwaon emevduTtikoU KowoUu — Zupdpwvia Bacikwy LETOXwWY
17.04.18 Avakoivwon - Aladikaoia mwAnong AEZOA

18.04.18 Evnuépwon enevdutikol kool —'Evapén Staywviotikng dtadikactag TAIMEA

19.04.18 Avakolvwon — Anodoxn npoodopdg AEZDA

27.06.18 OhokAnpwon Stadikaociag avayxpnuatodotnong VLpoug €900&kar.
23.07.18 Avakoivwon - Yroypadr cupdwviog mwAnongAEXDA

08.11.18 OlkovouLko HuepoAoylo 2018 (Tpormomoinon)

20.12.18 Avakolvwon — OhokAnpwon dtadikaoiog mwAnong AEZOA
21.12.18 Avakoivwon — AtdBeon e06dwv mwAnong AEZDA

79


https://www.helpe.gr/investor-relations/corporate-governance/regulated-information/tradeacknowledgements/
https://www.helpe.gr/investor-relations/corporate-governance/regulated-information/tradeacknowledgements/
https://www.helpe.gr/investor-relations/corporate-governance/regulated-information/treasury-stock-program/?pageNo=1
https://www.helpe.gr/investor-relations/corporate-governance/regulated-information/treasury-stock-program/?pageNo=1

e

EAAHNIKA
NETPEAAIA
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ZTOIXEIA KAIMAHPO®OPIEZ XPHZHZ AMO 1IANOYAPIOY 2018 EQZ 31 AEKEMBPIOY 2018 (AHMOZIEYOMENA BAZEI TOY K.N. 2190/20, APOPO 135

FAEMIXEIPHZEIZ MOY ZYNTAZZOYN ETHZIEZ OIKONOMIKES KATAZTAZEIZ KATATA AAM)

ZTOIXEIA EMIXEIPHIHZ

EAAHNIKA METPEAAIA A E.
I'.E.MH 000296601000 (AP.M.A.E 2443/06/B/86/23)

)

EAAHNIKA

MNETPEAAIA

Ta TapakdTw oTolxeia Kal TTANPOYOPIES, TTOU TTPOKUTITOUV ATTO TIG OIKOVOUIKEG KATAOTAOEIG OTOXEUOUV O Wi YEVIKF) EVIHEPWOT YIA TNV OIKOVOIKN KATAoTaon

kai Ta amoteAéopara Tou Opidou EAAHNIKA METPEAAIA kai Tng untpikig ETaipeiag. ZuvioToUue £TTOPEVWG GTOV avayvwaTn, TIpIv TTpoBei o€ oTroladnTIoTe
£idoug eTevOUTIKNA eTIAoyA i} GAAN cuvaAAayr| pe Tov ekdOTN, va avaTpétel atnv dielBuvan SIadIKTUOU TNG ETAIPEING, OTTOU AVAPTWVTAI Of OIKOVOUIKEG

ieGBuvon Edpag Etaipeiag:
AigBuvaon SladikTUou:

Huepopnvia éykpiong atré 1o AloiknTiKé ZUPBOUAIO TWYV ETNCIWY OIKOVOUIKWY
KATAOTACEWV:

OpKWTOG EAEYKTAG AOYIOTAG:

EAeykTIKr eTaIpEia:
TuoTog ékBeang eAEyxou:

ZTOIXEIA KATAZTAZHZ OIKONOMIKHE @EZHE

XEIMAPPAX 8" - 15125 MAPOYZI

http://www.helpe.gr

28 ®EBPOYAPIOY 2019

Xpiomiava Mavayidou, (AM ZOEA 62141)

ZUvBean AloiknTikoU ZupBouAiou:

EYZTAOIOZTZIOTIOPOXZ - MpéedpogA.X. & AluBivwv Z0pBourog FEQPTIOZ NMAMAKQNITANTINOY (amé 06/06/2018) AOYAOBIKOZ KQTZONOMNOYAOZ (amé 17/04/2018)

(am617/04/2018)

©EOAQPOZ-AXIANAEYZ BAPAAZ

FPHFOPIOZ STEPTIOYAHZ - AieuBUvwy ZUpBouAog (Ewg 17/04/2018) FEQPIIOZFPHIOPIOY

ANAPEAS SIAMIZIHE - AvamAnpwriig AleuBivwy Z0pBouAog

FEQPFIOZAAEZOMNOYAOZ

©EOAQPOZMANTAAAKHE
ZNYPIAQN NANTEAIAZ
KQNZITANTINOZ MAMAFIANNOMOYAOZ

AHMHTPIOZ KONTO®AKAT
BAZIAEIOZ KOYNEAHZ

XPHITOZTZITZIKAZ(am629/11/2018)
MNANATIQTHZ O®POAAMIAHE (éwg 06/06/2018)

EPNZT & MANTK (EAAAZ) AE., AM ZOEA 107
ME ZYMO®QNHINOMH

(o0 ot XINIGSES €)

ENEPTHTIKO

Evowpata Tayia mePIoUcIakd oTolxeia

Auha Treplousiaka oToIxeia

AoITT@ pn KUKAOQOPOUVTa TIEPIOUCIAKA OTOIXEIa
Amobépata

MeAATEG Kal AOITTEG ATTQITHOEIG

Meplouaiakd aToixeia SlaBéoIpa TPOG TTWANCN
Mapdywya XpnpaTooIKovouIKd oTolxeia
Tapelakd dlaBéoiua, TaPEIOKA I0080vVapa Kal SETPEUPEVEG KATABEDEIG
Emevduoeig oe cupPETOXIKOUG TITAOUG
ZYNOAO ENEPTHTIKOY

NAGHTIKO

MeToxiké KepdaAaio

MeTox1k6 KegdAaio - YTrép To GpTio

Aoitra oToixeia 15wV KeQaraiwy

‘1810 Ke@GAaia amodISOPEVA OTOUG HETOXOUG TNG UNTPIKAG
Mn eAéyXOUOEG CUPUETOXEG

Zovolo 15iwv ke@aAaiwv

‘Evtoka daveia

MpoBAéweig / AoITTEG HOKPOTIPOBECHEG UTIOXPEWOEIG
Bpaxutp6eoua évioka daveia

NoITTEG BPAXUTTPOBECHEG UTIOXPEWOEIG

ZUVOAO UTTOXPEWTEWV

ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN MEPIOAOY

(100G o€ IIGSES €)

‘Ecoda améd oupBaoceig pe TEAATEG
Mikrd képdn

AgiToupyiké amotéAeopa

Képdn po @oépwv

Dopog £1003HpaATOG

KaBapd képdn éToug
Képdn / (Enpiég) amrodotéa o:

IBI0KTATEG PNTPIKAG
Mn €AéyXOUOTEG CUPPETOXES

NoiTré ouvoAikd eicodripatal (npIEG) kaBapd até gopoAoyia
ZUYKEVTPWTIKG OUVOAIKG £0050 £TOUG PETG AT POpOUG
ZUYKEVTPWTIKG OUVOAIKG (£§0da) / é008a amodoTéa o€:

IBI0KTATEG PNTPIKAG
Mn eAéyXOUOEG CUPUETOXEG

Képdn ava petoxn (o€ Eupw avd petoxn)

(Znmég) | Képdn Tpo @opwv, XpNHATOSOTIKWYV, ETTEVEUTIKWV
Aeopd Kail Ak@v o B

ZTOIXEIA KATAZTAZHEZ METABOAQN KAGAPHE OEXHE

IQANNHZ WYXOrYIOZ (£wg29/11/2018)

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

(o0 ot XINIGSES €)

(00 o€ XIAIGSES €)

Z0volo kaBaprig Béang évapgng xpriong 1/1/2018 (Snpooisupévo) & 1/1/2017
Emidpaon aAAayrig AoyioTiKAG TTOAITIKAG

Zuvolo kaBapiig Béong évapgng xpriong 1/1/2018 (avarrp.) & 1/1/2017

ZUYKEVTPWTIKG TUVOAIKG €008 £TOUG PETA ATTO POPOUG
AiaveunBévta pepiopata 0Toug HETOXOUG TNG UNTPIKIG

Mepiopara oe un eAEyXOUTEG CUUUETOXEG

TuppeToxn pelowneiag oTny algnon PeToXIKoU Ke@aAaiou BuyaTpiKAg
Mapox£g og CUPPETOXIKOUG TITAOUG

Ayopad 18iwv HETOXWV

MeTagopda AngBeioag eTmixopriynong o€ agopoAdynTo amobepaTikG
AiaBeon 18iwv HETOXWV OTO TIPOCWTTIKO

DOPOG EVOO-OPIANIKWY HEPITHATWY

Egayopd SikaiwpdTwy peloyneiag

Zuvolo kaBaprig B£ong Agng xprong

NPOZOETA ZTOIXEIA KAINAHPO®OPIEZ

ENOMOIHMENA OMIAOY

MHTPIKHE ETAIPEIAZ

17112018~ 17112017+ 17112018~ 17172017+
31/12/2018 31/12/2017 31/12/2018 31/12/2017
3.311.893 2.719.172 AeIToupyikég SpacTnpIOTNTEG
3.268.928 105.684 2.684.237 7.042 (Znuigg) / Képdn 1mpo @opwv (ouveXIZouEvEG BpacTnpISTNTES) 519.785 482.391
105.617 862.616 4.799 691.308 368.930 669.577
528.122 1.056.393 1.041.259 963.746 MAéov / peiov Tpocappoyég yia:
993.031 791.205 893.859 989.901 ATIOGRETEIS EVOWUATWY TIAYiWY & GUAWY TTEPIOUTIAKWY OTOIKEIWY 189.276 140.001
821.598 - 680.347 - ATropgiwon agiag Tayiwv kal GQUAWY TTEPIOUCIAKWY OTOIXEIWY 197.183 2.689 140.753 -
3.133 11.514 o 11.514 AmrooBéoeig ETixopnyAoewv Trayiou evepynTikou 3.734 (878) - (725)
- 1.018.913 - 813.251 XpNUaTOOIKOVOHIKG £§0da (965) 169.653 (675) 153.105
1.276.366 1857 1.071.585 1252 Xpnpatooikovopikd €00da 149.532 (4.600) 136.636 (12.834)
7.160.075 6.197.186 Képdn amod ouvdedepEveg ETTIXEIPAOEIG (31.228) -
W% ﬁ?ﬂﬁ% MpoBAEYEIG kal BIaPOPEG ATTOTIUACEWY (5620 55.594 @42 36.736
_— _— ZuvaAhayparikég (képdn) / {nuigg 1771 8.173 - 8.483
‘Ecoda até pepiopara 89.103 - 67.506 (33.724)
ATIOOBETEIG EEGBWY HAKPOTTPOBECHWY OUHBOATiWY (2.194) 6.272 (2.244) 6.523
Képdn/ (gnuigg) amd exkroinan Tayiwy - 1.685 (318.795) 280
666.285 666.285 454 916.421 951 780.236
353.796 353.796 (246) (1.161)
666.285 1.288.578 666.285 789.142 y N
2.308.659 1.809.223
353.796 62.915 353.796 - MAfov / peiov TpocappoyEg yia peTaBoAég Aoyapiaouiv
__1.310.691- 2371574 112659 1.800.223 Ke@aAaiou KIVNONG 1) TOU GXETIZOVTaI WE TIC AEITOUPYIKES
2.330.772 2.146.677 SpaoTEISTTES
63.959 920.234 - 909.579 (AGEnon)/Meiwon amoBepaTwy (116.523) (117.608)
2.394.731 299.938 2.146.677 215.917 (AU€non)/Meiwon amamoewy 62.948 57.287
1.900.269 1.704.951 Augnon/(Meiwon) utroxpewoEwy (409.535) (412.132)
1.627.171 1.668.060 1.657.598 1.557.516 Meiov: 61.582 68.171
420.148 4.788.501 337.080 4.387.963 KataBeBAnuévor dépor (17.694) (10.375) 8.983 (20)
1.108.785 915.350 SGvoho E16POmV/(EKPOGIV) aTTd AEITOUPYIKES SPACTNPISTATES (339.516) 4472.936 (347.508) 307.763
1.446.594 7.160.075 1.319.699 6.197.186
4.602.698 4.229.727 (4.918) 2.224
502.929 414.976
—r=worrormlENA OMIAOY —mwrrremnz ETAIPEIAZ EmevBuTiKEGEPAOTNPIOTNTEG
1/1/2018- 1/1/2017- 1/1/2018- 1/1/2017- Ayopég evowpaTwy Trayiwv kal GUAWY TIEPIOUCIAKWY OTOIXEIWY (208.732) (149.930)
31/12/2018 31/12/2017 31/12/2018 31/12/2017 Eiompagn amé TwAfon evowuaTtwy Trayiwv kal GQUAWY TTEPIOUCIAKWY GTOIXEIWY 30 -
KataBoAn Tipfparog e§ayopdg pun eAEyXoUCWV GUHHETOXWY BuyaTpIKAg -
7.994.690 7.233.600 ‘Ecoda amé TwAnon Buyarpikwy, kaBapd atmd xpnuatikda diabéoipa - -
1.087.492 758.145 Eio i i (156.713) 110 (101.318) -
661.783 597.421 ElomrpayBévteg Toko1 277 4.600 - 12.834
519,785 482.391 Mepiopara eioTipaxBévia (1.298) 19.346 7.000 33.724
(135.862) (136.400) EmevdUoeig o€ OUVOEDEPEVES ETTIKEIPNTEIG - KABUPEG (16.000) (147) 39, (')00 1.584
9.769.155 8.967.702 EIOTIpAEEIS aTTO TIOANGN ETTEVBUTEWY € GUHMETOXIKOUG TITAOUG - 8 (39.000) -
999.386 383.923 680.006 345,901 S0VOAO EIGPOWIVI(EKPOWV) aTT6 ETEVBUTIKES BPACTNPIOTNTES 299 - (101.788)
514.212 475.732 3.827 9.442
368.930 669.577
(154.218) 381.372 (146.187) () (@A)
2551 (148.767) (148.767)
214712 383.023 5233950 pnu ¢ Spao - (3.600)
XpEWOTIKOI TOKOI Kal ouvagn ££0da KataBeBANpéva (2.061) (160.830) - (162.494)
(13.111) (9.711) MepiopaTa TTANPWBEVTA OE PETOXOUG TNG ETAIPEIAg 144.445 (104.115) 144.445 (104.116)
211.614 370.812 T ___ 336280 AGVEIQ TIPOG OUVBESEPEVES ETTIXEIDATEIG (683) - (683) -
3.098 Mepiopata TANpwBEvTa o€ HETOXOUG TNG LElOYNPiag 17 (2.561) - -
vV MetaBoAr deopeupévwy Katabéoewy 409.694 440.748 11.873
EE— 368.989 ATTOKTNON 1BIWV HETOXWV (506.358) (491.303) (10.245)
1.823 ZuppeToxn PElown@iag aTnv avgnaon PEToXIKOU KeaAaiou BuyaTpikig 0 -
32.666 370.812 (31.479) EIGTIpGEEIG aTT6 £KB0BEVTA / avaAN@BEVTA SAVEIa 283.606
Y 491911 E£opAroig daveiwv @2 )
1,25 113 ZUvoAo e10powV/(ekpowV) amrd XpnuaTodoTIkéG SpacTnEIOTNTES 261.151)
178.958 RGOG1E5| NGOG
3.088 KaBaph avgnon / (peiwon) orta Tap & éoIpa Kai
(EBITDA) 182.046 851.059 737.422 10050vapa Tep1édou (42.273) (55.176)
0,69 171
ENA OMIAOY ETAIPEIAZ
2.371.574 1.809.223
(3.303) 31/12/2017 (958) 31/12/2017 873.261 667.599
2.141.635 1.590.150
2L - LA - Tapeiokd Kol Uvapa évapgng 924.055 731.258
182.046 2.141.635 491,911 1.590.150
(152.816) 370.812 (152.816) 336.280 5.046 5.063
(2-06113 (106.962) - (106.962). Suvahayp BIa(OpEG GTa TANEIKE BIABETING Kal 1I0030Vapa (8.521) (8.483)
(2.561) N -
(1.214) 76 (1.214) - 396.853 397.716
(683) (9.714) (683) (9.714) KaBapn (peiwon) / avgnon ota Tapeiakd diaBéoipa Kal 1I0080vapua (42.273) (55.176)
80 (10.245) B (10.245)
1214 9714 L2 9714
(123) (136) - 4
N 2L T —gye s —Ta75I0 070378
_ 2.394731 2371574 g EGHITT 1.809.223 Tapeiaka Kai Gvapa Aigng __ 1.275.160- 873.261 ~_ 1.070.378- 667.599
1.5t onpeiwon Ap. 34 TwV ETAOLWV EVOTIOLNHEVWY OLKOVOULKWV KATAOTACEWV Tou Opilou avadépovtal avaAuTka oL eTatpeieg ou neplapBavovtat otov Opho 10. To 006 TwV TTPORAEWEWV TTOU £XOUV dievepynBei eivar:
KoL GAEG 0L OXETIKEG TTANpodopieg. 2.Aev UTAPXOUV METOXEG TNG ETaupeiag, oL omoieg katéxovtat eite amd TV unTpIkA eite amd Buyatpikég emuxelproels otn ARgn OMIAOZ _ETAIPEIA
¢ 4 [ 4 4 £ v 5 4 ¢ o ¢ { a) yia eTTidIKEG UTTOBETEIG 28.945 22.858
™g tpéxovoag xprione. 3. Ocov adopd otoug popohoyikolg eEAEyxouG ou Stevepyouvtal and Opkwtoug EAeykTéG/AoyLOTES, OAEG OL BUYATPIKEG ETALPELEG TOU h .
Ouihou pe é8pa tv EANGSa €xouv AdBet EkBEoeLg DopoAoyikrG SUMMOPGWONG, HE YVWHN Xwpis embLAagn, £wg kat T xprion 2017. Ocov adopd oToug B) via popodoyikég EKKpELOTNTEG B 2.401 0
dopoloyikolg eAéyxoug ou Stevepyouvtart ard TG Popohoyikég ApYEG, oL EAeyxoL €xouv oAokAnpwBEi wg £€rg: ) yia TNy EAAnvikd MetpéAata AE €wg Kot Tt ¥) V1o LEMOVTIKE QTTOXWPIAGEIS TPOoWTTIKOY Ak, 132,539
i : 3) yia AoiTrég TIPOBAEWEIG SaTTaviv 75.199 75.199

Xprion tou 2011 B) yia tv pwnv EAANvika Kavowa AE €éwg kat T xprion tou 2011 y) yia tnv EKO éwg kat t xprion tou 2010, avefdptnta and tnv mbavotnta

TOLEVEPYELAG HEAAOVTIKWV POPOAOY LKWV EAEYXWV, N BLOLKNOT TOU OAOU EKTLHO OTL OEV DA TTPOKU POUV ON LAVIIKEG ETT
TOV £AeYXO0 TWV N EAeYHEVWY POPOAOYIKWV XPFIOEWY, TIEPQA ATTO AUTEG TIOU avadEpovTat kKat cupnepthapBdavovtat Adn otn onueiwon Ap.27 Twv ETHOWY
EVOTIOUNHEVWV OLKOVOULKWY KATACTACEWV. 4. OL ETAOLEG EVOTIOLNHEVEG OLKOVOMLKEG KATAOTAOELS TNG EAANVika MetpéAata A.E. Kat Twv BUuyaTpLkiv TG yLo To €106
o €Ange otig 31 AekepPpiou 2018 éxouv ouvtayxBei oUpbwva pe ta Alebvn Mpdtuma Xpnpatookovopikrig Avadopds (AMXA) rou €xouv ekSoBei amnd tn Aebvr
Erutporn AteBviwv Aoyiotikwy Mpotdnwy (IASB) kat éxouv utoBetnBei and tnv Eupwrnaikr Evwon («EE»), dnwg avadutikd avadépetal otn onpeiwon Ap. 2.1 twv
ETOLWV EVOTIOLNUEVWY OLKOVOLLKWY KATAOTAGEWY Tou Opidou. OTou fTtav avayKaio To CUYKPLTLKE OTOXELa €Xouv avakatavepn i yia va oupdpwvoLv e TG
aA\ay£G oTNV MAPOUCLAoN TwV OTOLXEIWVY TNG Ttapovaag Xprions. 5. Onwg avaAutikotepa avadEpetat otn onpeiwon Ap. 31 TwV ETHCLWY EVOTIOLNUEVWV
OLKOVOULKWY KATAOTAOEWV Tou Opidou, Adyw Tou peyéBoug Kat Tou TARBOUG TWV ACKOUHEVWY Spactnplotitwy, upictatal o Stddopa oTdsLa NG SKAOTIKAG
SLadikaoiog onNHAVTIKOG aplOPOG EKKPERWVY SLKWV, UTEP f KATA TWV ETALPELWY Tou Opidou. H Atoiknon ektipd, ot Sev Ba ipok VoLV ONUAVTIKEG ETULRAPUVOELG
TEPOV QUTWV TIOU avapEPovTaL Kat SUHTEPAAUBAVOVTALASH OTIG EVOTIOLN LEVEG OLKOVOULKEG KATOOTAELG yia T Xprjon Tou €Ange otig 31 AekepPpiou 2018. 6.
Katd tnv Swdekdunvn nepiodo mou €Ange 31n AekepuBpiou 2018, oL oNUAVTIKOTEPEG EEAIEELG OXETIKA pe TNV TUwANon Tou AEZDA, eptypddoviat wg e§r¢: ITig29
Maptiou 2018, oL 5Vo Yoot Dopeig urtéBarav Tig BEATLWHEVES KA OPLOTIKEG TIPoodopég Toug. H kowvompagiatwv SNAM S.p.A., FLUXYS S.A. kat Enagas
Internacional S.L.U. eruBeBaiwoe tnv BeATLwpEVN Ko OPLOTIKA Tipoodopd TG otig 19 Antpihiou 2018, mpoodEpovtag to ood Twv €535 K. yla TNV ayopd tou 66%
Tou AESDA. H avwtépw SeOUEUTIKA Ttpoodopd £yive Sektr SuvapeL tou Pndicpatog ap. 1319 tou Atokntikot ZupBouliou tng 19ng Atphiou 2018, kaBwG Kat
Tou Ynodiopatog tng Extaktng Mevikrg ZuvEAeLonG Twy METOXWV TNG ETatpeiog tng otig 14n¢ Maiou 2018. Me tnv anddaocn api. 235 tng 25/6/2018, o EAeyKTKO
JUVESPLO eVEKPLVE TN cuvaAlayn, evw oTig 13/7/2018 n Eupwriaikn Erutponn é5woe kat autr Ty éykpLon tng Baoel tou Kavoviopol SUYKEVTPWOEWY TG
Evupwnaikri¢Evwong. ZTig 20 louAiou 2018, to TAINEA katn EAME wg wAntég katn "SENFLUGA Energy Infrastructure Holdings S.A." (etaupia €180l okormol tou
ouotabnke and tnv kowonpagia SNAM-Enagas-Fluxys) wg ayopaotrg, unéypapav t Zupdwvia MwAnongkat Ayopdg Metoxwv. Tnv iSla npepopnvia uneypadn
Kat n Zupdwvia Metoxwy yia Ty nwAnon tou AESOA petagy g SENFLUGA S.A. kat tng EAANVIKAG Anpokpartioag. Me thv Lkavoroinon Tou cuvoAou Twv

TPOPAENOHEVWV OpwV TNG Zupdwviag NMwAnong kat Ayopds Metoxwy, n maparndvw cuvaAayr) oAokKANpwOnKe emtuxwg otig 20 AekepBpiov 2018. Apéowg mpv

TEQ KEGETUPBAPUVGELS ATtO

and v ektéheon g Tupdwviag MwAnong kat Ayopag Metoxwv, n AEMA A.E. poxwpnoe og Stavopr) Twv HEToXWV TG otov AESDA (oe ebdoyn agia) otoug
UETOXOUG TNG, HEOW Heiwong Tou peToxkoL g kedpaAaiou. H afia Tou pepidiou tng EAMNE A.E. otov AEZDA aviiABe ot €284 ekart. Kat fjTay ion pe tnv agia
TWANONG TWV KETOXWV. Me B&on auTo To 11000, 0 OWAOG avayvwpLoe INuLd €46 exat., LEOW KePLSiou TwV kepdwv/ Inpubv artd ty enévduon otn AEMA.
Emutpoobeta, To elonpaxBev nooo twv €284 ekat., EVOwHATWONKE ota anoteAéopata tou Opilou wg Stavopr pepiopatog and tov Opo AEMA yia To €106 rou
€Ange otig 31 AekepPpiouv 2018. O Ophog evorotei tov Opho tng AEMNA pe tn péBodo g kabaprig BEong kat n afia TG OUHETOXAG OTLG EVOTIOLNHEVES
OLKOVOMLKEG KATAOTAOELG TNV 31n AskepBpiou 2018, n onoia avtikatorntpilet to 35% atov Optho AEMA, avépxetal ota €348 ek. Emutpoobeta, n afia tng
OUMHETOXNG 0TNV AETMA, OTLG OLKOVOIKEG KATAOTACELG TNG MNTPLKAG eTatpeiag EAAnvikd Netpédaia A.E, avépxetat ota €237 ek. O (Ap. 8 Twv TroLwV

11. Ta Aoimrd ouvoAikd €00da PETG aTrd @opoug Tou Opilou Kal TG UNTPIKIAG ETAIPEIag avaAuovTal wg €§AG:

ENOMOIHMENA OMIAOY

MHTPIKHEZ ETAIPEIAZ

31/12/2018 31/12/2017

MeTaBoAEG aTroTiUNONG CUPHETOXIKWY TiTAWV 0TV £0Aoyn aia (695) 6 (675)
ZuvaAAayparikég Slapopég Kal AoITTEG KIVOEIG (745) 752 -
Meiwon agiag yng - (1.669) - -
AVONOYIOTIKEG {NMIEG OTTG GUVTAEIOBOTIKG TIPOY PAHHATA KABOPICHEVWY TIAPOX WV (11.012) (9.589) (10.878) (7.100)
Znpigg atré atroTiunon Tpdgewv avrioTaduiong Kivdivou (5.006) (4.590) (5.006) (4.590)
ATIOXapaKTNPIOHOG TTPAGEWY aVTIOT. KIVOUVOU PECW TNG KATAOoTAONG
OUVONKWYV EICOBNHATWY (14.920) 1.979 (14.920) 1.979.
NoITTé GUVOAIKG £00B0 HETE TS ETTEVOUCEIG OF GUVBEDENEVES ETTIXEIPAOEIS (88) - J—
oI ouvoAiké 0050 HETA aTT6 POPOUG (32.666) (13.111) (31.479) (9.711)
12. O1 cwppeuTikéG cuvaAAayég Tou Opilou Kai TNG UNTPIKNAG eTaipeiag pe ouvdedepéva pépn (oe XIA.Eupw) avagépovtal aTo Trio KaTw Trivaka:

OMIAnOZ ETAIPEIA
‘Ecoda 948.160 3.699.439
‘E§oda 834.546 889.806
Amaitioeig 77.456 140.253
YToxpewoeig 23.840 50.702 —_—
ZuvaAhayEg kal apoiBEg A/kwv OTEAEXWY kal AWV Aloiknang 6.250 7171

ATaiTioeig/uTox pewoelg A/Kwv OTEAEXWYV Kal PeEAWV Aloiknong

EVOTIONHEVWY OLKOVOHIKWV KATAGTATEWY Tou Opikou). 7. AptBuog anaoxoAoUpeVoU ipoowrikou tnv 31/12/2018 evtog EAAGSoG: Etaupeia: 2.053, Opihog: 2.846

O MPOEAPOZ AIOIKHTIKOY ZYMBOYAIOY

&
AIEYOYNQN ZYMBOYAOZ

EYZTA®IOZ N. TZOTZOPOZ
A.AT. AE 075524

A8jva, 28 ®eBpouapiou 2019

O ANAMAHPQTHZ AIEYOYNQN ZYMBOYAOZ

&
FENIKOZ A/NTHZ OIKONOMIKQN OMIAOY

ANAPEAZ N. ZIAMIZIHZ
A.AT. AA 010147

A.AT. AK 553436

O AIEYOYNTHZ AOTIZTIKHZ

ITE®ANOZ H. MAMAAHMHTPIOY
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EAAHNIKA
METPEAAIA

5.3 AtadikTuaKog Tomocg

Ol €TACLEG OLKOVOULKEC KATAOTACELC TNG ETalpeiac oe evomolnuévn kal pn Bdaon, n ExkBeon
EAéyxou tou OpkwtoU EAeykty Aoylotr) kol ot ExkBéoelc Slaxeiplong tou AloknTkou
JupBouAiou elval kataywpnuéveg oto dladiktuo otn SlevBuvon www.helpe.gr.

OL OLKOVOULKEG KATOOTAOELS TWV EVOTIOLOVUEVWY ETALPELWV TN¢ EKO A.B.E.E. elval
Kataxwpnuéveg oto dladiktuo otn StevBuvon www.eko.gr.

YTnv wotooeAiba tou ototomnou tng EAME https://www.helpe.gr/investor-relations/quarterly-

results/financial-statements/financial-statements-of-subsidiary-companies/, slvat

avaptnuevn Alota pe TIg BuyaTtplkéC eTalpeleg, oL omoleg evomolouvtal TARPWE OTLG
OLKOVOULKEG KaTaoTaoels Tou OptAou kat SlaBétouy ototomno péow Tou omolou eival duvatn
N POORACN OTLG OLKOVOULKEG KOTAOTACELG TOUG. Ol OLKOVOULKEC KATAOTACELS TWV UTIOAOTWY
BuYaTPLKWV ETALPELWY, Elval avapTnUEVEG oTnV apamavw StevBuvon,.
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EAAHNIKA METPEAAIA A.E.
Owovopikég KaTacTdosls oOpeova pe to AIIXA
vy T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)

Yroyyeio Emyeipnong

AlotknTIKé Zoppoviro Evotdbiog Tootoopdg — Ilpdedpog AZ. & Aevfovov Zvppovrog (And
17/04/2018)
Avdpéag Zibdpoms — Avardinpotg Atevbivev Zoppfoviog

T'edpyrog AheEdmoviog — MéAog

Beddwpoc—Ayhiéng Bapdog — Méhog

T'edpyrog I'pnyopiov — Mélog

T'edpyrog [Monakwvoetavtivov — Méhog (amd 06/06/2018)
®eddwpog [Mavtardkng — Méhog

Ervpidwv [ovreldg — Mélog

Kovortavtivog [amaylavvomoviog — Mélog

Anpneprog Kovtopdxkag — Méhog

Baoiierog Kovvéing — Mélog

Aovdofikog Kmtoovomoviog — Méhog (Amd 17/04/2018)
Xpnotog Toitokog — Méhog (amd 29/11/2018)

Alha MEM Tov AloiknTikod  [pnydprog Ztepyroving — Atevbivaov Zoppovrog (wg 17/04/2018)
Zoppoviiov kotd m xpion Hovayidmg OeBoipidng — Mélog (€wg 06/06/2018)
Iodvyng Poyoyvids — Mélog (éwg 29/11/2018)

E)eyktéc: EPNXT & 'MTANTK (EAAAY)
Opkotol EAeyxtéc — Aoyiotég AE.
Xewpappag 8B
15125 Mapovot
EAM\Gda

Ot OIKOVOUIKEG KOTOOTACELS OOTEAOVY 0vamdOoTacsto Koppdtt g Ethotag Owovopkng ‘ExBeong n omoia ivort
Swbéoyun oty niextpovikn devbuvon https://www.helpe.gr/, ko 1 onoia mepthappaver v ExBeon EAéyyov tov
AveEaptnrov Eheyxtdv.

Yehida (4) amo (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
o T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)

Koataotaon Owovopknic Oéong

ENEPTHTIKO
éywo Evepyntié

Inp. 31 Aekepppiov 2018 31 Aekepppiov 2017

Evoopoato méyw 6 2.684.237 2.719.172
Avla Teplovciokd ototyeio 7 4.799 7.042
Emevdvoeig e Buyatpucéc, cuvdedepnéveg ENLYEPNOELS Kat KOWorpo&ieg 8 1.032.372 671.622
Enevdvoeig oe cuppetoyticong Tithovg 3 318 1.252
Adveio, Tpokatofolés kat HaKponTpODEsLES OmATCELS 9 8.887 19.686
3.730.613 3.418.774
Kvukho@opovv evepyntikod
Amobépato 10 893.859 963.746
TIehdrteg Kon Lowmég omatTnoEg 11 680.347 989.901
Tapdymya xpnporootkovokd ctotyeio 21 - 11.514
Topewkd Stabéoia, TOpEKA IGOSVVOLN KO SEGHEVIEVEG KOTAOETELG 12 1.071.585 813.251
2.645.791 2.778.412
Yvvoro gvgpyn‘ru{o\') 6.376.404 6.197.186
IATA KED®AAAIA
Metoyikd Keparato 13 1.020.081 1.020.081
Amofepotikd 14 262.263 360.694
Amoteléoporta €1G VEOV 864.333 428.448
XOvoro 18iev kepaiainv 2.146.677 1.809.223
YIIOXPEQXEIZX
Mokpompo0copeg VITOYPEAGELS
Adveio 16 1.657.598 909.579
AvoBoaALOpEVES POPOAOYIKEG VTOYPEDMCELG 17 151.873 89.959
YToypedGES TAPOYDV TPOSOTIKOV AOY® €G30V Ao TNV VANPEGIO 18 132.539 104.331
TIpoPréyerg 19 37.858 6.058
IIpopnBevtég Ko Aoumég VIOYPEDMTELG 20 14.810 15.569
1.994.678 1.125.496
BpayvrpéOcopeg vroypedoeig
TIpopn0gutég Kot Aoumég VIToYPEDTELS 15 1.226.107 1.554.027
Bpoyvmpdbeopa xpnpotootkovokd ctoyyeio 21 16.387 -
Dopog €160 ULOTOG TANPOTEOG 76.322 2.769
Adveio 16 915.350 1.704.951
Mepiopato mAnpmtén 883 720
2.235.049 3.262.467
ZOVOLO VITOYPEDGEMV 4.229.727 4.387.963
6.376.404 6.197.186

ZOVOLO 10i0V KEYUAAIOV KUL VTTOYPEDCEDV

O1 onueoelg oTig 6eAideG 9 Emg 76 AmOTEAOVV AVOTOCTOGTO HEPOG OVTAV TOV OIKOVOUIKMOV KOTOOTAGEMV.

O1 Owovopkés Kataotdoelg g EMAnvika Tletpéhona A.E. vy 1o €rog 2018 eykpifnkav amd 10 Aotkntikd

ZovpPodito otig 28 Pefpovapiov 2019.

Evotdbiog Tootcopog Avdpéog Zipuomg 2Tépavog
[Mamadnuntpiov
[Ipdedpog Atokntikon Avominpotig Atgvbivov AevBuvtig AoYIeTIKNG
ZvpPoviiov & Atevhdvaov 2oppovrog & Tevikdg AtevBuvng
ZopBovrog Owovopk@v Opiiov

Yehida (5) amo (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
o T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)

Kataotaon Xvvoiikaov Excoonpatmv

"Etog mov éMnée
Inp. 31 Aekepppiov 2018 31 Aekepppiov 2017

"Ecoda amé cvppaceig pe wehareg 5 8.967.702 7.233.600
Kéotog toinbéviov (8.287.696) (6.475.455)
Mewt6 képdog 680.006 758.145
"E&oda nwAncemv kot Aertovpyiag didbeong 22 (99.248) (59.045)
"E&oda StoknTikng Aettovpyiog 22 (95.795) (81.825)
"E&oda epeuvav kot avamtuéng 23 (875) (119)

Aowrd Aetovpyikd (£€0da) / éc0da Ko Aowd kEpdN / (Enuiée) -

KkaBopd 24 (8.356) (19.735)
Ag1TovpyiKo6 amotéleopna 475.732 597.421
XpNHOTOOKOVOLIKE £6050 25 9.442 12.834
Xpnporootkovopkd ££0da 25 (136.636) (153.105)
Xpnpotootkovopkd (€€0da) / éc0da - kKabapd 25 (127.194) (140.271)
"Ecoda cuppetoydv 29 318.795 33.724
Képdn / (Znuiég) and cuvalhoypatikés Slopopis 26 2.244 (8.483)
Képdn mpo @opav 669.577 482.391
Dodpog e1600MpaTOG 27 (146.187) (136.400)
KaBapa képon yprong 523.390 345.991

Aowrd Xvvoikd Evcodnipara / (Znpisg):
Xroyyeia wov dev Oa Taivoun0ovv peALovTikd 6TV KaTdoToon

OTOTEAEGPATOV:

Avoroyotikég {npiég omd cuvta&lodotikd TpoypapLpaTa

KaOopIGHEVOV TTaPOYDV 14 (10.878) (7.100)

Metaforég amoTiUnong CUUUETOYIK®V TITA®V 14 (675) -
(11.553) (7.100)

Xroygia wov evoéyetan vo TaStvopn0ovv perlovrika oTnv

KOTAGTAGT UTOTEAEGPATOV:

Képdn / (Znuiég) and amotipnon npaéemv aviiotdbiong kivdvuvov 14 (5.006) (4.590)

ATOY0paKTNPIOUOS TPAEEDV AVTIGT. KIVOUVOL HECH TG KATAGTAONG

GUVOMK®V E1G0ONUATOV 14 (14.920) 1.979

Aotd cvvolikd sroodnfpara / (Cnpisg), kaBopd amd poporoyia (31.479) (9.711)

TUYKEVTPOTIKG GUVOMKG, E160dNIOTO NETA 0d POpOVg 491.911 336.280

Képon ava peroyn (og Evpd ava petoyn) 28 1,71 1,13

O1 onueoelg oTig 6eAidEG 9 Emg 76 AmOTEAOVV AVOTOCTOGTO HEPOG VTAV TOV OIKOVOUIKMOV KOTOOTAGEMV.

Yelida (6) amo (76)



EAAHNIKA IIETPEAAIA A.E.

Owovopikég KaTaeTdosls oOpeova pe to AIIXA
o T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)

Kotaotaon Metaforav Idiov Keparaiov

Ynorouro v 1 Ievovapiov 2017

Avoroylotikég (Npiég and cuvta&lodoTikd TpoypapaTo
K0OoPIGHEVOV TOPOXDY

Ampaypotomointa k€pdn / ((npég) oy amotipnon mpdéewv
avTIeTadpong Kvdvvou

ATOYOpOKTNPIGHOG TPAEEMV AVTIOT. KIVODVOL LEGH TNG
KOTAGTOONG GUVOMKAV EIGOSNUATOV

A0\tG 6VUVOMKE E1G0ON AT

Kabapd képdn étoug

ZUVoMKG £16001MpaTe Y10 TO £T0G
Tapoyés oe cuppeToykodg TitAovg
Ayopd WBiov petoydv

AGBeon Wiwv peToydV 6TO TPOCHOTIKO
Metagopd o€ / omd anobepoticd
Mepiopata

Ynorouro v 31 Askepppiov 2017

Ynorouro v 1 Ievovapiov 2018 (dnpocicvpévo)
Enidpaon oAloyfg AOYIGTIKNAG TOATIKNG

Ynorowro v 1 Iavovapiov 2018

Avaloylotikég {Npiég amd cuvTaglodoTikd TPoypappaTo
KoBOPIGHEVOV TOPOYDV

Metaforés anoTinong GUUUETOYIKOV TITA®V
Ampaypotomointa k€pdn / ((npég) oy amotipnon mpdéewv
avTIeTadpong Kvdvvou

ATOYX0pOKTNPIGHOG TPAEEMV AVTIOT. KIVODVOL LEGH TNG
KOTAGTOONG GUVOMKAV EIGOSNUATOV

Aourd cuvolika ewsodnpara / (Cnpieg)
KoBapa képdn / ({nuieg) érovg
ZuvolKa £160dMpaTa Yo 10 £T0g
[Mopoyég o€ GUUUETOYKOVS TITAOVG
Ayopd Wiov petoydv

AdOgon iV HETOYDV GTO TPOCSHOTIKO
Metagopd o€ TaKTiKO anobepaticd
Mepiopata

Metagopd and amofepatikd

Ynorouro v 31 Askepppiov 2018

Inp.

14

14

14

13
13
13
14
29

14
14

14

14

14
14
14
14
29
14

Metoyko Amoteréopa  Xvvolo Idiwv
KePahowo  AmoBepatikd 70, €1G VEOV Kegpalaiov
1.020.081 469.754 100.315 1.590.150
- (7.100) - (7.100)
- (4.590) - (4.590)
- 1.979 - 1.979
- 9.711) - (9.711)
- - 345.991 345.991
- 9.711) 345.991 336.280
- (653) (9.061) (9.714)
- (10.245) - (10.245)
- 9.714 - 9.714
- 8.797 (8.797) -
- (106.962) - (106.962)
1.020.081 360.694 428.448 1.809.223
1.020.081 360.694 428.448 1.809.223
- 166 (1.124) (958)
1.020.081 360.860 427.324 1.808.265
- (10.878) - (10.878)
- (675) - (675)
- (5.006) - (5.006)
- (14.920) - (14.920)
- (31.479) - (31.479)
- - 523.390 523.390
- (31.479) 523.390 491.911
- 93) (1.121) (1.214)
- (683) - (683)
- 1.214 - 1.214
- 26.170 (26.170) -
- (76.408) (76.408) (152.816)
- (17.318) 17.318 -
1.020.081 262.263 864.333 2.146.677

O1 onuewnoelg otig oerideg 9 £mg 76 amoTELOVV AVOTOCTUGTO HEPOS OVTAV TOV OLKOVOUIKMOV KOTOGTAGEMV.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
o T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)

Kataotaon Taopsrokov Poov

Tapgrokég poés amd Aertovpyikés dpasTNPLOTNTES

"Etog mov £éMnée
Inp. 31 AekepPpiov 2018 31 AegkepPpiov 2017

Tapelokég poég and AettovpyKés dpacTnploTnTES 30 412.752 307.783
Ewonpoybeic / (Koatapinbeic) eopog eicodnpatog 2.224 (20)
KoBapéc taperakés poés amd rertovpyikés dpaoctnproTnTES 414.976 307.763
Toperokég poig 0md ETEVOVTIKES SPaoTNPLOTTES

Ay0pég EVODUOTOV TOYimV Kot GUADV TEPLOVGLUKMY GTOLYEIDV 6,7 (101.318) (149.930)
Mepiopata eilompaydévra 318.795 33.724
Tokot'Ecoda 25 9.442 12.834
KoBopr| cuppetoxn o adénon kepakaiov cuvded. emyelpicemv (21.054) 1.584
Katoapoin tyuportog e&ayopds dikaopdtov peoyneiog Buyatpiknig 8 (39.000) -
TIdAnon BuyaTpiKOV GE GUVIESEUEVES EMLYELPNOELS 7.000 -
Ko0apéc taperakis poés amd emevdvTikég dpacstnprétTnTeg 173.865 (101.788)
Toperokég poig 0mod YPNRaTOSOTIKES dPUSTNPLOTNTES

Tokot katafinOévteg (131.965) (162.494)
Mepicpato TAnpohévta oe PeTdoVg TG £TALpEiag (148.767) (104.116)
Advel Tpog GUVIESEUEVES ETLYEPTOELG (3.600) -
Meimon otig deopevpéveg katobéoelg 12 144.445 11.873
Ayopd Wiov petoydv 13 (683) (10.245)
E&opoeig daveimv (491.303) (279.775)
Ewonpdgeis and exdobévra / avaingbévta ddveio 440.748 283.606
Ko0apéc taperakés poés amd ypnpuatodoTikic dpactnploTnTeg (191.125) (261.151)
KaBapn avénon / (neimon) ota tapsiaxd dwedioipa kol 16odovapa 397.716 (55.176)
Tapgrokd Srodéoipo Ko 1606Vvapa 6TV apyi TOL £TOVS 12 667.599 731.258
ZUVOALOYLOTIKEG SLPOPES OTOL TAUELOKE SLBET LA KO 1GOdVVaLL 5.063 (8.483)
KoBopr avénon / (neioon) oto topetakd Stobiotpa Kot 160d0vapo 397.716 (55.176)
Taperakd Srobioipa Ko 160dVvapa 6To T£hog TOV £TOVG 12 1.070.378 667.599

O1 onuewnoelg otig oerideg 9 £mg 76 amoTEAOVV AVOTOCTUGTO HEPOS AVTAV TV OLKOVOUIKMOV KOTOGTAGEMV.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

XN HELDOGELS EML TOV OLKOVOULKOV KATUGTAGEMY
1. Tevikéc minpo@opieg

H graupeio EAAnvika Ietpéhona AE. (n «Etaipeion) dpactnpromoteitor otov topéa g evépyelag otnv EAAGSa.
Ot dpaoctnpomteg g Etapeiog meptrappdvovv t S1dAton Kot epmopio TV Tpoidviwv meTpeAaiov, v
TOPAY®YN KOL EUTOPTIN TETPOYN UKDV TPOTOVI®MV KaBMG Kot TNV EPEVLVOL KO TAPAY®YN LOPOYOVAVOPAK®V.

H etoupeia edpever oy EAAGSa, Xewdppog 84 1912° 610 Mapovot. Ot petoyic g etaupeiog eivar e1onypéveg
oto Xpnpatiotipto ABnvav kot 6to Xpnuatiotipto tov Aovdivov, péow GDRs.

Ot Owovopkég Kataotdoelg g EAnvika Ietpéhaio A.E. yuo 0 étog mov éinée otig 31 Aegkeufpiov 2018
gykpinkav amd to Aowmnrtikd Zvpufodio otig 28 PePpovapiov 2019. O Méroyor g Etaupeiag €xovv
SVVOTOTNTO VO TPOTOTOIGOVVY TIG OIKOVOUIKEG KOTOOTAGELS LETA TN OMLLOGIELGT] TOVG,.

2. Tovoyn Znpovtik®v Aoytotik@v [oltikav

Ol oNUOVTIKEG AOYIOTIKEG TOMTIKEG TOL aKOAOLONONKOV KOTA TN cOHVIOEN TV OIKOVOUIKMOV KOTUCTAGEDY
mapatifevror akoAoVOmG. Ot AOYIGTIKEG TOATIKEG EYOVV EPAPLOCTEL [LE CUVETELN GE OAOL T €T €KTOG €0V £XEL
MAwOEL S10POPETIKA.

2.1 IThaioclo KATAPTIONS TOV OLKOVOULIK®DV KUTUCTAGE®V

Ot owcovopikég kataotaoels g EAAnvika Ietpéhona A.E. yio o £10g mov éAnée otig 31 Aekepppiov 2018 Eyovv
Katoptiotel oopupova pe to Atebvi Ipdtuma Xpnpoatoowovoukng Avagpopdg (ATIXA) mov &xovv exdobel and
70 ZvpPodio Aebvav Aoyiotikdv potdmmv (ZAAIT) kot €xovv eykpdei and v Evponaixn ‘Evoon («EE»)
Kot opovctalovy TNV OKOVOUIKY 0€om, To OTOTEAEGHOTO Kol TIG TOMUEWOKEG POEG HE PBAcm v apyn g
ouvexLopevng dpaoctmmprottag. H Aoiknon Bempet 6t1 1 apyn g ovvelopevng dpaoctnptotntog anotelel T
KATAAANAN Pdon mpoeToaciog TG ToPoHGAG OIKOVOUIKNG TANPOPOPTGNC.

Ot 01KOVOHIKESG KATAOTAGELG Exovv cuvtaydel pe fdon v apyn TOV IGTOPIKOD KOGTOVG, EKTOC TOV KATOTEP®:

e XpNUOTOOIKOVOLIKE GTOtXElD — amoTipnon oty vhoyn aia

e Xrtoyelo evepynTikod mov oxetiloviol Le VIOYPEDCELS TAPOYDV TPOCOTKOV AdY® €£600V amd TNV
vINpesio — amotipnon oty ebdoyn aio

o [lepovolokd otoryeion d100€cIu0 TPOG TMOANGN — OMOTIUNGON OTN YOUNAOTEPT TN OVAUESH OTN
Aoylotikn a&ia kot v evAoyn a&io peiov Tuydv £0d0 TOV ATALTOVVTOL Y10 TNV TOANGT

H mpoetoyacic tov owovoukmv kataotdoewv oOuemva pe ta AIIXA, amortel ™ yprnon opiouévov
ONUOVTIKOV AOYIOTIKGOV EKTIUACEDV Kol Topadoy®dv, Kobmg kot v kpion ¢ Aoiknong oyetkd pe m
Sradkaoio EPOPHOYNG TOV AOYIGTIKAV TOMTIKOV. ZNUOVTIKEG TOP0S0YES 0o TN Aloiknon Yo TNV EQAPUOYH TV
Aoylotikdv pefddwv e Etoupeiog avapépovton otn Enp. 4. Ot eKTIUNGELS Kot Ol KPIGELG 6TIS omoies mpoPaivet
n Awiknon oa&oioyoivtar cuveydsg Kot Poaciloviar oe eumelpikd dedopéva Kot GAAOVG TOPAyOVTEGS,
GUUTEPIAAUPOVOUEVOV TV TPOGOOKIDV Y10 LEAALOVTIKE YEYOVOTO TOL BE®@POdVTOL AVOUEVOLEVE VTTO EDAOYEG
ouvOnKea.

2.1.1  Ailayés o€ mpoTLTO KO OIEPUNVEIES

(a) Néa mpoToma, TPOTOTOINGEIS TPOTOTOY Kal SIEPUNVEIES OV EYovy viobeTnOei amé tyv Etoupeio.

Ot AoY10TIKEG apYEG Kot Ol VTOAOYIGHOL BACEL TV 0moimV SLVTAXONKAV Ol OIKOVOMIKEG KOTAGTAGELS, £ivat
GUVETELG [LE QVTES TTOV YPNOLULOTOONKAY Yol Tr oOVTOEN TV ETNCLOV OIKOVOUK®DY KATAGTAGEMY TG XPNONG
mov éwnée 31 Agkeufpiov 2017, Kot £Xovv EQAPLOCTEL P GUVETELN G€ OAES TIG TEPLOSOVG TOV TTAPOLSLALOVTaL,

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

MV TOV KATOOL ovopepOlEVOV TPOTOTOGE®MY, Ol omoieg vioBethOnkav oamd v Etopela kotd v 1
Iavovapiov 2018.

H Eraipeia epdppoce v npadt ¢opd 10 AIIXA 15 'Ecoda amd cvuPdoeic pe meldreg ko to AIIXA 9
Xpnuoatootkovoukd péca. H @domn kot 1 enidpacn autdv TV 0AAYOV avoADOVTOL TUPOKAT®, GOUPOVE LE TIG
amontnoels Tov AAIT 8. Adpopeg GALEG TPOTOTOMGELG KOl EPUNVEIES EPAPUOGTNKOV Y10 TPDTN POPA KATH TO
2018 alAG dev elyov ONUAVTIKEG ETTTMOGELS OTLG OIKOVOLIKEG KATAGTACELS Yo To £T0¢ Tov EAnée 31 Aexepppiov
2018.

o AMIXA 9 «Xpnuoaroowovouura péoa. To mpoOTUMO €10GYEL VEES OMOITNOES Yo TNV TOEWVOUNGT Kot
EMUETPNON, OTOUEIMOT KO AOYIGTIKY OVTIOTAO GG,

H Eroipeio vioBémaoe 1o véo tpdtumo v 1 Tavovapiov 2018 ywpic va ovampoGaproceEL T GLUYKPLTIKN
mnpoedpnon. H enintoon amd TiC avampocaproyés mov TPOEKLYAV OO TNV EPAPUOYH TOL VEOL
TPOTHTOL, avoyvopictnKoy anevbeiog ota amoteléopata €1¢ véov v 1 Iavovapiov 2018.

O mapoxdrte mivakog Topovotdlel TIC AvaTPOGUPHOYEG OV Eytvav Yo KABe Eexmpioth P TOL
160A0Y1GH0V. TLYOV KOVOVLALL TO 0Tl OEV EXNPEAGTNKOV OO TIG AAANYEG TTOV EXEPEPE TO VEO TPOTLTO
dev meprhopfdavovior otov mivaka. Ot ovampocaproyEéS avorlvoviol He TEPLOCOTEPN AETTOUEPELN
TOPOKATO.

Enidpaon otV katdotacn oukovopiknig 0¢ong — avénon/ (peimon) — otig 31 Aexepfpiov 2017:

Avampo-

Andonacpo Kardotaong Oucovopkig Ofong cappoyn 31 Aekepfpiov 2017 AIIXA 9 1 Iavovapiov 2018

HETA TNV EMIOpacH

Anpooisouévo 700 AIIXA 9

ENEPIHTIKO
Mn KvKLOQOPOVV EVEPYNTIKO
Xpnuotootkovoutkd otoyyeio dbiotpa Tpog THAnon (o) 1252 (1.252) -
Enevdvoelg 6€ GUETO IKOVG TITAOVG (o) - 1.252 1.252
Kvuklo@opotvv evepyntikod
Tehdteg Kot Aowmég omouthoetg (o) 989.901 (1.277) 988.624
TAIA KE®AAAIA
Amobepoticd (o) 360.694 166 360.860
Amnoteléopora €1G VEOV (a),(B) 428.448  (1.124) 427.324
YIIOXPEQXEIX
Moaxpomp60sopeg VTOYPEOGELS
AvaPorLOpeveS POPOAOYIKEG VTOXPEDGELG B 89.959 (319) 89.640

(0) Ta&wvounon kot empétpnon

2oppova pe to AITXA 9, ta yp1ILOTOOIKOVOLIKE TEPLOVGLOKA GTOLYEIR LETE TV apytkn avayvdpion Oa
EMUETPOVVTAL OTNV E0A0YN a&la LEGM TNG KATACTAONG AMOTEAEGUATMV, GTO OTOGPREGHEVO KOGTOG 1) GTNV
gdhoyn a&lo HEcw TG KATAGTAONG AOTMV GLVOMKAOV glgodnpdtmv. H tagvopnon Paciletoar ota e&ng
dvo KprTipaL: To emyelpnUatikd povtédo mov axoiovfei  Etarpeia yio ) dayelpion tov cuykekpipuévaov
OTOYEIOV KOl TO YOPOKTNPIOTIKG TOV GUUPATIKOV TOUEINKOV TOVS PpodV, dNAadn €4v Ol GYETIKEG
TOUELOKES POEG MOTELOVVTAL LOVO OTO TANPOUEG KEPAAAIOV KOl TOKOVG,.

Ta xp1NLOTOOIKOVOUIKA TEPLOVGLOKE GTOLYELD (ETEVOVTELG GE GUIUETOYKOVG TitAOVG) T omoia | Etoupeio
elye yapoaktnpioer wg Swbéopa tpog tdinon pe Pdoet to AAIL 39, mhéov Ta&vopoivtar g enevovoElg
0€ GUUUETOYIKOVG TiTAoVg Kat Bo emipeTpovvton oty €0Aoyn aéio Tovg HECH TG KATAGTAONG AOTdV
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GUVOAMK®V €1600MUAT®V. Ot HETAPOAEG A0 TNV OTOTIUNON TOV GUUUETOYIKAOV TITA®V TEPIAOUPAVOVTOL
ota “ototyeio mov dev Oa tagvopnBovv pedhoviikd otnv Kotdotaon omotedespdtov”’. To AIIXA 9
EMTPENEL OTIG ETOULPEIES TNV OUETAKANTY EXAOYN VO, ETUETPOVV U0 ELEVOVON GE GUUUETOYIKO TiTAO, O
onotog dev drakpoteital yuo Stompaypdtevon, otny 0Aoyn a&io HECH TOV AOTAOY GUVOAK®YV EGOSWMV.

Q¢ emokdlovBo TG EQapuoyNg TOL VEOL TPoTOTOV, 1| Etanpeio petépepe mosd vyoug € 0,2 ekart. omd ta
OTOTEAEGLATOL E1G VEOV 0T OMOOEUATIKG OTWS POIVETOL GTOV TOPATAVE® TIVOKA.

Ta Tapdywya xpNUATO0IKOVOIKE GTol el 6TO PO TOV JEV £XOVV YOPUKTNPIOTEL MG OTOTEAEGHOTIKA
péoa avtiotdduong kvdvvov, cuveyilovv va emperpovral otnv e0doyn a&io pécw Tng KatdoToomg

OTOTEAECUATOV.

H moArtucn g Etapeiog yio Tig xpnHOTO0IKOVOUIKEG DTOYPEDGCELS TOPOUUEVEL GE LEYGA0 Babud 1 idia pe
ot oL akolovBovvtav Bdcet Tov AAIT 39.

Yvvoyilovrog katd Ty apyikn epappoyn tov AIIXA 9, 1 Etoupeio éxove Tig TapakdTm avampocaployEs:

31 AekepuPpiov 2017 (AAIT 39) Kamyopieg empérpnone Baoet AIIXA 9
Xy evAoyn aia 2y e0Aoyn o&ia
1 Iavovapiov 2018 Héow g HECO TNG KATAGTOONG
UETE TNV EMidpaon KOTAGTAONG 210 0mocPecévo AOTMOY GUVOMKOV
tov ATTXA 9 OTOTEAECUATOV KOGTOC £160dNUATOV

Advelo Kot amontioes
Tlehdrteg kot Aowmég amotioelg 988.624 - 988.624 -
Enevdioelg 6 GUUUETOYIKOVS TITAOVG 1.252 - - 1.252
(B) Amopeimon

H viobémon tov AIIXA 9 odfjynce o€ oAroyn TG AOYIOTIKAG YO TNV OVIIUETOMION TGOV {numv
OTOUEIONG Y10l TOL YPNHATOOIKOVOLIKE TEPIOVGLOKA GTOLXEID KOOMS VTIKATEGTNGE TO XEPIOUO TOL AATT
39 yw avayvdpion Tpoypotorombeicdv v e TV ovayvaplon TOV OVOUEVOLEVOV TIGTMOTIKOV

uov.

Avagopikd pe tovg ‘Tleldrtes’, 1 Etapeio epdppocse v anAomompévn TpocEyyion Tov TPOTHTOV Kot
VIOAOYIOE TIC AVOUEVOUEVEG TIOTOTIKES Cnpieg ko' OAN T didprela Long TV anotoemy. ['a 10 6Komd
avTO YpnooToMmOnKe mivokag pe tov omoio vmoAoyilovior ol OYETIKEG TPOPAEYELS e TPOTO TOL
avTavVoKAG TV gumelpio omd ToperdovTa yeyovota Kabmg Kot TpoPAEYELS TG HEAAOVTIKNG OIKOVOUIKNG
KOTAGTOOTG TV TEAATMV KO TOV OIKOVOHKOD TEPPAALOVTOG.

Mo ta Aowwd YpnUOTOOIKOVOUIKA TEPLOVGLOKA oTolXEld (CVUTEPLAUPAVOLEVOV TOV EVOO-OUIAK®V
davelwv mpog Ouyatpikés etonpeieg) ot avopevopeves mMotOTKEG Cnuég vroroyilovror yio 12punvn
nepiodo. Ot avopevopueves ToTOTIKES (NUES yio T 12unvn mepiodo givar 1 avoA0Yio TOV OVOUEVOUEV®V
TOTOTIKOV (v yuoo 6An ™ ddpkelo {oNG Tov YPNUATOOIKOVOUKOD TEPLOVGLAKOD GTOLXEIOV TTOL
TPOKVATEL OO TMOTOTIKG yeyovoTa TTov gival mhavov va cvopufodv ce didotnuo 12 punveov omd v
NUEPOUNVIOL TOL 1GOAOYIoHOV. Xg KkGOe mepintmon €dv vrapEel GNUOVTIKY a¥ENoT TOL TIGTOTIKOD
KOOVOL oo TNV apyIkY| avayvapion, n tpopreyn Ba Paciotel oTIC avapevOpeVES TIOTOTIKES {NUES Yo
OAN TN d1dpKeln LONG TOL YPNUOTOOIKOVOUIKOD TEPLOVGIOKOD GTOXEIOV.

H Eroupeia Ocwpel mog n un glonpasn anoaticewv yio neplocdtepes and 90 nuépeg cuvioTd moTOTKO
veyovos. Tlapoho oavtd oe ovykekpiuéveg mepimtooelg 1 Etoipeio pmopel vo a&loAoynoet yuo
OLYKEKPLUEVA YPNUATOOIKOVOUIKE GTOotXElD OTL VPIoTUTOL TIGTMTIKO YEYOVOS, OTOV VITAPYEL ECMTEPIKN N
eEmTEPIKN TANPOPOPNGOT OV VIOSEIKVVEL OTL TO. OMOLTOVLEVO TOGA, OV £XOVV OploTeEL Ue Pdorm ™
oxeTIKN oVpPacn, dev givar TBavo va glompaydodv 6to cHVOAD TOVG.
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

H eridpacn g avoampocapoyng GuTe 6TV KaTdotaon otkovopkng 8éong katd v 1 Iavovapiov 2018
nrov peimon €1,0 exat. ota ida kepdiara, peiwon Hyovg €1,3 ekat. 610 Loyoaprooud ‘Tlehdteg kot AOEg
amotoels’ Kot ovENon TV avaPoAlOLEVOV POPOAOYIK®V amatthoewv kKotd € 0,3 exar.

H moMtikr ng Etanpeiog  yia TG xpnHOTOOIKOVOKEG VITOXPEDGELS TaPULLEVEL o€ peydido Babud 1 idio
pe avti Tov akolovBovvray Bdoet tov AAIT 39

2TOV TOPOKAT® TIVoKo mopovotdletat 11 cupeevia g TpdPreyng amopeinons Pacel Tov AAIT 39 pe
v avtictoyn npopfreyn 6nwg vroloyiotnke Pacel Tov ATTXA 9:

Ipopreyn Avopevopevn
anopeiowong faoet . TOTOTU 16, faoet
‘rin A/\nl'g[ 29 Avomposupioyi toﬁlgp)}(lA 9I3
31 Aexepfpiov 2017 1 Iavovapiov 2018
Tlehdreg kot Aowég amoutnoels faoet tov AAIL 39 /
XPNUATOOIKOVOUIKA GTOLYELR TOV HETPDOVTOL GE
anocPeopévo kdotog Pacet tov AITXA 9 117.305 1.277 118.582

(v) Aoyiotikn Avtiotaduong

Kotd v nuepoumvia tg apytkng Qapuoyns, OAES oL VPIOTANEVES OYEGELS avTioTdOong g Etaipeiog
LITOPOVV VO XOPOKTNPIGTOVV MG GUVEXILOHEVES KOL MG EK TOVTOV 1] EPAPOYT TOL VEOV TPOTOLTTOL JEV EYE
OTLOVTIKO OVTIKTUTO GTIS OIKOVOMIKES KataoTdoels. Ot moAttikég g Etanpeiog yio ) dayeipion tov
KWvOOVOU €IvOl EVOPLOVIGUEVES LE TIG OOITNOES TOV VEOL TTPOTVOV KOl 1 AOYIGTIKY avTioTdOuiong
KvdOvev cuveyilel vo epapproletar.

o AIIXA 15 «Ecoda ané Zvufaoeis ue medaresy. To AITXA 15 kabiepmvel Eva povtédo mévte Pnudtov mov
epapuoletor yio 5000 oV TPOKHITOLVY amd po GLUPACN Le Evay TELATN (LE TEPLOPIOUEVEG EEMPETELS),
ave&dpnTo omd To €id0g TS cLVAALAYNG €6000V N TOV KAGS0. To mpdTLTO EPOPUOLETAL EMTAEOV Yin
TV avVOyvOpon Kot ETPETPNON KePODV kol {nMuuadv amd TNV TOANON PN XPTHOTOOIKOVOULK®V
TEPLOVGLOKDV OTOLYEI®V T 07010, SEV GLYKOTOAEYOVTOL GTIC GLVIOELS dPUoTNPIOTNTES TNG ETOUPEING (TT.X.
TOMOES TAYiV 1 AVA®V TEPLOVCLOKAOY GTOXEIWV).

And v 1 lovovapiov 2018, n Etapeio vioBétmoe 10 Kovovplo mpotvmo epapudloviog Tnv
TPOTOTOUUEVT] OVOSPOLIKT TPOGEYYIOT], YWPIG Vo vIdpEel KATOW aVOTPOGUPLOYN GTN GUYKPLTIKY
mAnpoedpnon. To véo mpdtumo dev elye onuavTiK ETIOPOOT GTIS OIKOVOUIKEG KOTOGTACELS KATE TNV
EPAPUOYN TOV, APOL dev VINPEAV ONUAVTIKEG SOPOPES KATA TNV EQOPHOYN TOV VEDV AOYIGTIKMOV
TOMTIKOV. ZVVETNOG 1 EPOPLOYN TOV deV lxe AVTIKTUTO GTO AMOTEAECLATO €1G VEOV 00TE YPEBOTNKAVY
TPOCGOPHOYEG Yo, TN peTdPaon o avtd. TTaporo mov To AITXA 15 dev €160yeL OVGLDOSELS dLPOPES A
TIG TPEYOVOES AoYIoTIKES TOMTIKEG TG Etapeiog, n avtiotoyn Aoylotikn moMTikn StapoppdOnke w¢
aKoA0VOOG:

H Eroupeia avayvopilet £6080 dtov eKmANp@VETAL Lo GLUPOTIKN LITOYPEWDON TPOS TOV EKACTOTE TEAATN
pe v mapadoon ayabov N v mopoyn vanpesiog (Tov tavtileton pe To ¥POvVo TOV 0 EAEYYOG EML TOV
ayafob 1 g vnpeoiag mepvael otov meAd). Edv pio ooppaocn mepilopfaverl mepiocdtepeg and pio
SLUPOTIKES VTTOYPEMTELS, 1 cLVOMKT a&la TS cVpPacng empepileTar OTIG EMPEPOVS VTOYPEDMCELS UE
Baon tic empépovg aéieg mdAnone. To mocd Tov £6660v MoV avayvopiletor ivor T0 TOGO MOV el
empueplotel oV avrtiotoyn ovuPaTikn VITOYPEMGN TOL EKTANPOONKE, pe PAon TO AVTIiTHO TOL
avapévetor vo AdPel n Etaipeio odpgova pe toug 6povg g cvppacng. Tuxdv petopintd avtitipo
TePIAAUPAVETOL 6TO TOGO TOV £6050V OV avayvmpiletal, 6To Pabud mov dev eivan onpoavticd mavo to
0G0 OVTO VO AVTIAOYIOTEL 6TO HEALOV.

To dikoudpoto Yo HEALOVTIKEG EKTTOCELS e Phon Tov OYKo TV Toincewv, agloAoyodvtal and v
Etoupeio, mpokeipévon vo tpoodiopilotel €0V amoteAohV 0VGLMON SIKAIOUATO TO 0TToio 0 TEAGTNS dev Ol
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amokTovoE €4V dgv giye ouvayel T ovykekpiuévn ovuppacn. T'a 6Aa avtd ta dikawdpata 1 Etopeio
a&oloyel v mBovoTNTa EEAGKNGTG TOVG KO GTN GLVEYELX TO LEPOG TOV €GOG0V TO 0010 AVOAOYEL GTO
ovykekpipévo dikaiopa ovayvopiletar 6tav to dikaiopa eite eEaoknOel elte Anéet.

SOUPOVA LE TIG OTOLTAGELS TOL VEOL TpoTOTToL 1 Etoupeio kotédnEe 4Tt o1 LEALOVTIKEG EKTTOGELS ETTL TOV
OYKOL TOV TOANCEOV dnpovpyodv dikaiope Yo to omoio Ba mpémer vo yiveton TpoPAeyn Kot vo
avayvopiletot katd o ¥povo doknong N AéEng tov. H Etaipeio mapéyel 6toug merdteg ekTTOOEIS €Ml TOV
Oykov ToANcemv pe Paon ta Ooplo mov kabopilovrar ot peta&d tovg cvpPdoelg. Oleg avtég ot
EKTTAOOES A0YICovTal EVTOG TOV OIKOVOULKOD £TOVG KO GUVETMDG 1 EPAPLOYN TOL VEOL TPOTHTOL £XEL
UNOEVIKN EMIOPACT GTIG ETNGIEG OIKOVOUIKEG KOTOOTAGELG.

To é6060 and cvpPdoeig pe merdteg COLE®VA LE TNV EUTOPIKN ToALTIKN TG ETaipeiog avaivetat og 600
Katnyopieg ava emyelpnoloKd Topén Kot ové Tumo ayopdg otn Inp. 5. EmmAéov n Etaupeio katénée mog
1 HETAPOPA TOV EAEYYOV TV TPOIOVIMV GTOV TEANTT TPOYLLOTOTOLEITOL GE GUYKEKPIUEVT] XPOVIKT GTLYUT,
otav o meAdng AdPel Ta ayabd, kabmg tote ivar og BEon va AAPel Kot To 0QEAT TOV GLYKEKPIUEVOV
TPOTOVTOV.

o AlIXA 15 (Amocogpnviceig) «Ecoda amo Zvufdoeis ue Ieldteg. Z1OY0G eivar v S1€0KpVIGTOOV 0L
npobécelg tov TAAIT katd v avantuén tov amothceov tov mpotvmov AITXA 15 «Ecoda amd
SouPaoec pe Ieldtegy, OYeTIKO HE TO AOYIOTIKO YEWPIGUO TOV VITOYPEDCEDV 0onddooNG, OmTOL
TPOTMOTOIEITAL 1 SUTOTMGT TNG OPYNG TOV KUELOVOUEVE OVOYVOPIGLLO», TOV EKTYHGEDV TOL YivovTal
oTNV OmOPACT Yl EVTIOAEN N EKTPOCOTO, cupmeptAapfavopévng e agoAdynong kotd ndco pio
etatpeio gtvatl EVIOAENS 1] EKTPOCMOTOS, TOV EQAPLOYDV TNG APYNS TOV KEAEYXOL» KOl TOV AOEIDV KAONDG
Kot TPOcHETES BIEVKPIVIGELS Y10l TN AOYIOTIKN TNG TVELUATIKNG WOIOKTNGI0G Kot TV dikaiopdtoy. Ot
AmOGOENVICES TAPEXOVY TPOGOETEG TPUKTIKEG SLEVKOAVVGELS Yo TiG €Tatpeiec mov epapudlovv to
AITXA 15 TApog avadpopkd 1 emA&yovy vo eQapUdGOoVY TNV TPOTOTOUUEVT] AVOSPOLLKT TPOGEYYIOT).

o AlIXA 2 (Tpomomojoeig) «Talivounon koi emuétpnon mopoxwv mov eloptavior omd v alio v
uetoyvy. Ol TPOTOTOMGELS TAPOVGLALOVV TIC OTOITNOES GYETIKG HE TO AOYIGTIKO YEPIOUO TOV
EMATOCEDMV TOV TPOHTOOEGEDV KOTOYOP®ONG KUl TV TPOoHTOHEGEDY TOV 3¢ GLUVIGTOVV KATOXVP®GON
oV EMPETPNOT TapoydV mov eEaptdvior and v a&io petoydv Kot drokavoviloviol cg peTpntd,
wapoy®v mov eEaptdvior and v aflo PHETOXDOV HE SUVOTOTNTO GUUYNPICUOD TMV VTOYPEDCEMV
TOPOKPOTOVUEVOV POPOV KOl TO AOYIOTIKO YEPIOCUO TOV TPOTOTMOWCEDMV OpmV Kol Tpobmobiécemv
Tapoy®v mov eEaptdvTor amd v a&io peToymv, N omoin S1PopoTolel TNV TAEWVOUNON LOG GUVOAANYNG
amo SloKOvOVIoUO og LETPNTE 6€ GUVOAANYT TOV StoKovVOVILETOL e GUILUETOYKOVG TITAOVG.

o AAIT 40 (Tpomomooeig) «Metopopés oe emevidoeis oe axiviroy. Ot Tpomomomoels devkpwvilouv mote
pla ovtétnta petopépet £va akivito, CLUTEPIAAUPOVOLEVOL OKIVATOV VIO KATAGKELN 1 0510moiNno, o€
N amo6 T1G emevOvoels o€ axivnta. Ot TPOTOTOINGELS AVOPEPOVY OTL LETOPOAN TNG YPNONG EVOS OKIVIITOL
TpoypoTomoleital 0tav To axivnto mAnpol 1) TavEL va TANPoi, TOV OpIoUd TV ETEVOVCEMV GE OKivITO Kot
VILAPYEL COPNG EVOEIEN TG HETOPOANG OVTNG. ATTAT aAAayn oTIg TPoBEGELG TNG O10iknomMg Yo TN YpNon
TOV OKIVTOV, OEV OTOJEKVOEL LETAPOAT GTN XPHON TOV.

o Migpunveio EAAIIXA 22 “Xvvallayéc oe Eévo vopouo kar mpoxarafolés”. H dieppnveia dievkpvilel to
AOYIOTIKO YEPIOUO GUVOAAAYDV TTOL TEPLapPdvovy v giompaén N TAnpoun mtpokotafoing oe Evo
vopopa. H Sepunvelo efetdlel t1c ovvaAlayéc oe EEvo vOpoUa OTOL 1| OIKOVOUIKT) OVTOTNTO
avayvaopiler un gpnuatiKod TEPLOVoLakd GTotXelo 1 Un YPNUATIKY VIOYPEDMGCT TOV TPOKVITOLY OO TNV
glonmpaén M TNpoUN TPOKATAPOANG, TPV OO TNV APYIKT OVAYVOPLOT] TOV GYETIKOD TEPLOVGIUKOD
otoyyelov, €660V 1 €50d0v. H depunveia avapépet 6tL  nuepopunvios GuVEALOYNS, Yo Tov Kabopiopd
™G GUVOAOYUATIKNG tooTiiag, fval n nuepounvia g apyIkng avayvapiong evog Un XPnUOTIKOL
otoyeiov mpokataPfoing M evog avaParlopevov €s6dov. Edv vmdpyovv moAlamAés mAnpopés M
e1ompaEelc Tpokatafordv, 1 OIKOVOUIKT ovToTnTa TPEmet va Kabopicel Tnv nuepopunvia Guvaiiayng yio
Kk@0e pio TAnpou Kot giorpaén TpokaTaBorns.
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o To ZAAII e&édwoe véo kvkAo etnoiwv avafobuicewv twv AIIXA 2014 — 2016, mov givar pio. GLAAOYN
tpomonomoewv Twv ATTXA.

— A4 28 “Erevovoeis ae ovyyeveis emycipnocis koi korvompalies”: O1Tpomomomaets dtevkpwvilouv
OTL M emAOYN TNG eMPETPNONG otV €0Aoyn ofio péo® amotelecpdTmV, piag enévdvuong oe
ovyyevn emyeipnon 1N kKowompa&io mov KATEXETOL OO ovtoOTNTe 1) oMol €ivol opyaviopog
Soyeiplong enevouTIK®V KEQOAAI®OV 1 TOPOLOL0 OIKOVOUIKT OVTOTNTO, dvvaTol va dlevepyeital
XOPLoTa Y1 KEOe emévOuoN oe cLYYEVH Emyeipnon 1 Kowvorpadio, KATE TNV apyIKN OVOyvOPLo.

(B) Ilpotvma mov Exovy ekdolci, aiid Oev Eovy Papuoyy GTHY TapPovca AOYIGTIKI] TEPIOOO Kol OV EXOVV
vioBetnbei vaopitepo

H Ertaupeia dev £xel vioBemoetl kmoto omd ta mopaKdT® TPOTLTN, SIEPUNVEIES 1] TPOTOTOMGELS TO. OO0 EXOVV
exdo0el aAld dev €xovv gpappoyn oty Topovoa Aoyiotikn tepiodo. Emmiéov n Etarpeio a&lohdynce oia ta
TPOTLTTAL KOIL TG SIEPUNVEIES 1] TPOTOTOMGELS TOL £YoVV £kd00ET OALG eV ElYOV EQPAPLOYN GTNV TOPOVGH TEPLOSO
ko katéAnge 6t pe e€aipeon to AIIXA 16, 10 onoio avardeTon ot cuveyela, dev Ba vapEel onuavtiky exidpacn
OTIG OIKOVOUIKES KATAGTAGELS O TNV EQAPLLOYT TOVG.

o AIIXA 16 «MicOwoeigy. To mpdTumo e@oappodletor yio eTHGIEG AOYIOTIKES TEPLOG0VE OV EEKvOhV TNV 1
petd v 1 Iavovapiov 2019. To AIIXA 16 kaBopilel T1g apyéc yo TNV ovayvoplon, ETUETPNON,
TOPOVGIOOT| KO YVOGTONOINGN TV PeOOoey Yo apeotepa To LEPT NG cOULBOOTS, TOL Y1 TOV TEALTN
(«poB») Kot tov Tpoundevt («ekpicBOT»).

To AIIXA 16 avtikafiotd v vndpyovsa AOYIGTIKY] AVILETOTION TV mobmhoewv Bacet tov AAITL 17
MicOaoeg, EAAITXA 4 TIpoodiopiopods Tov cupeoviay tov nepieyovy picbwon, SIC 15 Asttovpykéc
MicOaoeig — Kivitpa kot SIC 27 A&oAdynon cuvaAlay®dv Tov £X0VV T VOMKY Lopen picBwong.

To véo mpoTLTO amartel o1 PeB®TES Vo, avayvepilov TG TEPIEGOTEPES GHDGELS GTIG OIKOVOUIKES TOVG
kataotdoels. Ot cbmtég Ba £xouv €va eviaio AoyoTIKO TAOIGLO Yo OAeG TIG LIGOADCELS, [LE OPIGUEVES
eEapéoec. H Aoylotikn tov expicfotodv mopopével ovolaotikd apetapintn. o cvykekpyéva, to
AIIXA 16 giodyel éva gvioio povtého moapovsioons OAwv Tov HoHdoemv GTOV 1G0A0YICUO TmV
etapeidv. O wobotg Ba wpémel vo. avayvopicel Eva dikaiopo ypong mov Bo avtimpoowredel To
dwkaiopd tov vo yprnowonotel To avtiotoyo mAyo OAAG Kol pio. OYETIKN vmoypféwor mov Oo
QVTITPOCMOTEVEL TNV VILOYPEMGT TOV VL TANPAOVEL TaL oXeTKd picBodpata. To Tpdtumo mapéyet e€apéoetg
v TiG Bpayuypovies probooels kot Tig piobooelc Tayiov youning alac. H Aoyiotikn aviipetdnion tov
obdcE®VY Yo Toug eKGOmTEG TapAUEVEL AVTIGTOLYT LE QLTI TOL TPOVTAPYOVTOG TPOTLTOV dNANDN Ot
ekpicfotég Oa cuveyilovv va ta&vopody TIc LIGHDGEIS TOVS GE YPTUATOOIKOVOLIKES Kol AEITTOVPYIKEG.

H Etopeio avébeoe og opdda £pyov v a&lordynon OAwv Tomv evepydv cupupdcenv picbwong ved to
apiopo Tov anoatioenv Tov AIIXA 16, katd ™ odpkeln Tov mponyovpevov £tovg. To mpdTLTO
OVOUEVETOL VO ETNPEACEL KATO KOPLo AOYO TO AOYIGTIKO YEPIOUO TOV AETOLPYIKOV HoODoEDV TG
Etopeiag. H Etapeion €xer extyumost v emidpaotn G opyIKNG €QPOPUOYAG TOL TPOTLIOV OTIC
OIKOVOUIKES TNG KATAOTAGELS. ZVYKEKPIUEVO, YVOGTONOINGE OAES TIC TANPOPOPIES TTOVL £iTE ElYE GE YVMDON
G €iT€ UMOPOVGE VO, EKTIUNOCEL HE OXETIKN aKpifelo katd 10 ¥povo GVUVTAENG TOVG, OXETIKA LE TNV
emidpaom wov Ba Exer n epapuoyn tov AIIXA 16 0TI 0IKOVOIKES KOTAGTAGEL KOTO TNV OpYIKN TOL
EPAPUOYT, OTOG AVOAVETAL TOPOUKAT®.

H mpaypotikn enidpaon g viobémong tov npotdmov katd v 1 Iavovapiov 2019 umopet va givon
SLPOPETIKT OO TNV OpyIKN eKTiunom, Yo Tovg ££1g Adyoug:

— H Eropelo dev €xet ohokAnpooer v oE0AOYNON Kol TOV €AEYYX0 TOV  KOvoUPLmV
UINYOVOYPOPIKOV GUGTNHATOV TToL Ba ypnoiporomfovy
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— Ot kovohpieg AOYIOTIKEG TOMTIKEG KOl EKTIUNGELG evo€xeTan va oAlaEouy péxpt n Etaipeio va
TOPOVGLACEL TIG OIKOVOUIKES KATAGTAGELS TG TPMOTNG TEPLOO0L TOL TEPAAUPAVEL TNV NUEPOUN Vi
aPYIKNG EPOPLOYNG.

Merafoon oro véo mpotvmo

H Eroipeia 6o epappodoet yro tpdn eopd to AIIXA 16 xatd v 1 Iavovapiov 2019 ypnoionoidvog
TNV TPOTOTMOMMUEVT aVOSPOLIKY Tpocéyylon. Bdoel avtig g mpocéyyiong, m Etapeio o) Oa
avoyvopicel [io vroxpémon v omoia Ba empeTpd oV mapovso afio OTmG TPOKVMTEL OO TNV
poeEHPANOoN TV Hchoudtov Tov aropévouy va TANP®mOoLY pe To eMAAEOV EMTOKIO SUVEIGHOD TOL
{oyve KoTd TNV NUEPA TNG OPYIKNG €QopHoyNg Kot B) Ba avayvopicel éva dikaiopo yprong mayiov
EMUETPOVTOS TO dtKaiwpa avTd o€ éva Tocd 10 onoio Ha tovTan pe TV avticToryn VLoxpEmon Tov o
aVOyVOPLoTEL.

Toy6v enidpacn e epapoyng Tov TpotHmov Oo kKataywmpndel cov TPOGUPUOYN GTO ATOTEAEGLLATO E1C
véov kotd v 1 Tavovapiov 2019, yopic va vdpEel TPOTOTOINGT GTI GLYKPITIKN TANPOPOPNON.

H Etaipeio emmiéov Ba xpnoyomomoet v e&aipeon mov mapéyetor amd T0 TPOTLTO AVAPOPIKHL LE TOV
TPocdlopopd TOV GOMeEDY. AVTO TPOKTIKA oNUAivVEL TG o EPapUocToDV TIg anottioelg Tov ATITXA
16 og 0)eg T1c oupuPdoeig mov NTav o€ 160y Kotd Vv 1 lavovapiov 2019 ko eiyav avayvopiobel g
wobooeig pe Paocer to AAIT 17 won v EAAIIXA 4. EmmAéov 1 Etaupeio o ypnoylomomost Tig
eEAPECEIS TOV TPOTOHTOV AVOPOPIKA HE TG MOOADOES e evamopévovso Slapkelo uKpodTepn tov 12
INMVAV KOTA TV NUEPOUNVIO aPXIKAG EPOPLOYNS TOV TPOTVLTTOV KOl Y10 TIG MGOMGELS Tarylmv YoUnAng
a&loc. Téhog n Etoupeia amopdoioe va epappdcetl eviaio mpoeo@Antikd emitokio o kabe Kotnyopio
obdoewv pe mapopola yapaKTplotikd (0nme cbnoeis e avtictoyn ddpkeia, yio mapopolo Ty
Kol 6€ avTIoTOL(O OIKOVOIKO TEPIPAALOV).

MioOwozic otic omoicc n Eroupeio éxer poro picOwn

H Etapeia 0o avayvopicer koavodplo mdyto Kot VIoyxpe®oels Yo TG AETOVPYIKES MGOMGELS TOL
aQOPOVY TPATHPLE KOVGIH®V, KTiplo ypapeiov, ovtokivnto kot €E0mMAGHO. Metd v opyikn
avayvapion, n Etopeio o) Oa empetpd o dikondpata ypriong mayiov Kot 0o o amosPével pe otabepd
pLoOud kaB’ 6An ™ ddpkela g picbwong ko B) o eTETPd TV OVTIGTOLYN VITOYPEMOT, ALEAVOVTOAG
KOl HELOVOVTAG TO ovOLTO LTOAOTO HE TPOTO MOV VO OVTIKOTOTTPILEL TOV TOKO KOl TIG TANPOUES
webopdtov avtictoryo.

Ipw v gpappoyn tov mpotvmov M Etaipeia avayvopile é€oda Aettovpyikdv poddoemv otadepod
mocoV Kotd T Srpkew g picbwong Kot  avayvopon mayiov ywotav povo oto Badud mov m
TPOYUOTIKY TANPOUT TOL PGODUATOS KO 1] avoryvadpion Tov 6680V ameiyay ypoviKd.

Emmdéov dev Ba yivetar avayvodpion Tpofreyng yio AEITOVPYIKES oODOELS TOV ovapEVETAL Vo Eival
emnuieg oAAG To GYETIKA TOGA Ba TepAapuPdvovtan 6T VITOYPEDTELS and IcOMOGELG.

Me Bdon 11 drbécies TANPOPOPIEG KOl KOTOTLY TNG OAOKANPMONG TV TPOOVAPEPHEVTOV £pYUCIOV
viomoinomg, N Etapeia extipd 611 o avayvopicel emmAéov vmoype®doels ond edmcelg YYovg tepimov
€25 exar., kotd v 1 Iavovapiov 2019 kot ovtioToryo SikaldUOTo ¥PNoNG Tayimv VYous mepitov €25
exat. H extyudpevn avénon oto EBITDA g Etanpeiog avopéverar va givar mepimov €7 exar.

H Ertaupeia dev avapével exidpoon amd Ty EpopHoyn ToV VEOL TPOTOTOL GTHV KOVOTNTA &V pETnong
TOV OpOV TV dAVEIOV TNG.
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o AIIXA 10 (Tpormonoinon) « Evomoiquéves Owovouirkés Karaordoeicy xar AAI 28 « Emevodoeic o Zoyyeveis
emiyeiprioeis kot Kowomnpalies: Tlinon 17 e169opa TePLovoIoK®Y OTOLYEIWV UETOLD EVOS ETEVODTH Kal THG
OVYYEVODS TOV ETAPELNS N THS KOIVOTPOLIoS Tovy. Ol TPOTOTOMGELS OVTILETOTILOVV [0l OVOYVOPLGUEVT|
acvvéneto petald tov anoartoemv Tov AITIXA 10 ko ekeiveg tov AAIT 28, yio TV aVTILETOTION TG
TOAONG N TNG ELGPOPAG TOV TEPIOVCLOKAOV OTOLYEIOV HETAED TOL €MEVOLTH KoL TNG GLYYEVOLS TOL
gtaipeiog N g koworpaiog tov. H kdpo cuvénela Towv tpomonotcemv eivorl 0Tt Eva mANpEG KEPSOG N
N {npda avayvopiletor 6tav n cuvardoyn tepthapfaver P enyeipnon (eite oteydletar o pio Buyatpikn
gite o). 'Eva pepicd képdog 1 1 (nuia avayvopiletor 6tav n cvuvolroyn mepthopfdvel otoryeio
EVEPYNTIKOV OV dEV GLVIGTOVV EMLXEIPNOT, 0KOUN Kot av To. oTowyela avtd oteydlovtan og Buyatpikn.
To Aekéuppro tov 2015 10 TAAIT avéPare en’ adPIGTO TNV NUEPOUNVIO EQOPLLOYNG TNG TPOTOTOINONG
OVTNG, AVOUEVOVTOG TO ATOTEAEGLO TOL £pYOV TOV Yia T HéBodo g kKabopng BEomg. Ot tpomonocelg
dev €yovv axoun viobeBel amd v Evponaixn Evoon.

o AlIXA 9 (Tpormomoinon) «dikaicouoe Ipominpwuns we Apvyukn Amolnyuiowon». H tpomomoinom
epapuoleton yo THo1ESG AOYIOTIKEG TTEPLOSOVS oL Egktvouv v 1| petd v 1 Iavovapiov 2019 eved
emrpéneton vopitepn epappoyn. H tpomonoinon dtevkpivilel 4Tt ta ¥pnUATOOIKOVOKE TEPLOVGLOKA
oToyyeln e KOO TPOTANPOUNG TOV EMTPETOVV 1| AaLToVV amd Eva GVUPAAAOUEVO HEPOG glte va
katapdret gite va AaPet ebAoyn anolnpioon yio v Tpdwpn AMEN ¢ ovpPaong (Vo TV Evvola 6Tt amd
TNV TAELPA TOV KOTOXOL TOV TEPLOVGLOKOV GTOLYElOL gVdEXETOL VL VITdpyEL EMPBApuVoT AOY® TPOWPNG
eE0pAnong) emTpéneton vo emuetpnlovv 610 0mooPécipuo kO66Tog 1 otV gvAoyn ofio pEcw TG
KATAGTOONG OOV GUVOAK®V EIGOINUATMV.

o AAII 28 (Tporormomjoerg) «Moaxpompoleoues Zouuetoyes oe Lvyyeveis Enyeipnoeis ko1 Kowompoliesy.
Ot tpomomoioelg epapudlovrol yio €TMotleg AOYIOTIKES mePLOS0VE mov Eekivodv v N petd v 1
Tavovapiov 2019 eved emrpénetan vopitepn epappoyn. Ot tpomonooelg oxeTilovTol pe To Katd TOG0 1|
empétpnon (kot Kupiowg 1 anopeiwon) ToV LOKPOTPODEGLMOV CUUUETOYDV GE GUYYEVELG EMYEPNOELS KO
Kowomnpatiec, ol omoleg 6TV ovGia, amotehoVV HEPOG TG kabapng ETEVOLONG O GLYYEVN emyelpnon 1
omv kowonpa&io, démovror amd to AIIXIT 9, AAIT 28 1 éva cvuvévacud Tewv dvo mpotdinmv. Ot
TPOMOTOWGELS SLEVKPIVILOVV OTL pial OIKOVOULLKT ovToTnTa £Qoppolet o ATIXA 9, mpotol epopodcet To
AAIT 28, og avtég TIC HaKpOTpOOEcES GUUUETOYES Yo TIG omoieg dev epapudleton n péBodog g
xaBapng 6¢éong. Katd mv epappoyn tov AIIXIT 9 1 owovopikn ovrotnta 6gv Aapupdavel vmoyn toyov
TPOGUPLOYEG GTNV AOYIOTIKY a&ic TOV LOKPOTPOBEGU®MY GUUUETOYMV Ol OTOlES TPOKVATOLY Amd TNV
epapuoyn tov AAIT 28. Ot tpomtomoticelg dev Exovv akoun viofetndei and v Evponaiki Evoon.

o Migpunveio. EAAIIXA 23 «APefordtnro oxenikd ue g Oewproeis popov erooonuorocy. H depunveio
epapuoletor yio eTo1EG AOYIOTIKEG TTEPLOSOVG oL Egktvouv v 1 petd v 1 Iavovapiov 2019 evd
emurpéneton vopitepn seoppoyn. H depunveio mapéyel kobodnynon yo v OVIWETOTION TNG
afefordTrog mov EUTEPIEXETUL OE POPOLOYIKOVS YEPIOUOVS, KATA TO AOYIOTIKO YEPIGUO TOV QOPWV
gewooonuatog. H Sepunvela mapéyer mpodcbeteg devkpivicels oxetikd pe v e&étoon aféforwv
(QOPOAOYIK®V BEMPNCEDV UEPOVOUEVO 1] OTTO KOOV, TNV £EETACT] TV POPOAOYIKAV BE®PGEDV OO TG
(QOPOAOYIKEG apyEC, TNV KATAAANAN nuéBodo dote va aviikatontpileton 1 afefortdTnTa TG 0mOd0YNG TG
Oedpnong and TIg POporoyIKES apyés KuBMC kol TV €£€TOoN TMV GUVETEIDV TOV CAAAYDOV GTO
TPAYUOTIKE TEPIGTATIKA KO TG TEPLOTAGELC.

o AAII 19 (Tpomomorijoeig) « Metafoln, mEPIKOTI 1 OLOKOVOVIGUOS TPOYPOUUATOS KADOPITUEVDV TTOPOYDV Y.
Ot tpomomoioelg epapudlovtol Yo €IMoleg AOYIOTIKES mePLOS0VS mov Eekvodv v N petd v 1
Tavovapiov 2019 evd emzpémeton vopitepn epappoyn. Ot TPOTOTOMGELS AMALTOVV TIS OVIOTNTES VO,
YPNOUOTOLOVV  EMIKALPOTOUNUEVEG OVOAOYIOTIKEG TOPASOYXES YO TOV TPOGOOPIGUO TOV KOGTOVG
TPEXOVCAG ATACYOANONG KOt TOL KOOapoD TOKOV Y10l TO VIOAOITO TNG ETNHGLOG TEPLOSOV AVAPOPAC, LETE
TNV TPOYUOTOTOINGN MG HETAPOANG, TEPKOMAG 1 VOGS  OLOKOVOVIGUOD TOV  TPOYPAUUATOS
rxafopopévev tapoydv. Ot Tpomomomoelg devkpvilovv emione, mmg ennpedleTol N EPAPUOYY TOV
OTTOLTAGEDY TOL OVATOTOL OPIOV TOV TEPLOVGLUKOD GTOLYEIOV, ATd TO AOYIOTIKO XEPIGUO MG LETAPOANG,
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TEPIKOTNG N €VOG SLOKOVOVIGHOD TOL TPOYPAUUATOS Kabopiopuévav mtopoy®dv. Ot Tpomonomcelg dev
&yovv axoun viobemn et amd v Evporaixr Evoon.

e «Ewoioloyiko mhaioio Aigbvav Ipotomwv Xpnuorooikovouikns Avapopdcy. To ZAAIL e&édmoe 10
avafewpnuévo evvolohoykd TANIGLO Y1al T YPNLLOTOOIKOVOULKY TANPoOpMon otig 29 Maptiov 2018.
To gvvoloroyikd mhoiclo kabopiler éva OAOKANPOUEVO GOVOAO EVVOLOV YO TN YPTMHUOTOOIKOVOUIKT|
mnpoedpnon. Ot évvoteg avtég ocvuBariiovv otov kabopiopd mpotdmwv, TV Kobodrynon twv
GUVTOKTAOV Y10, TNV oVATTUEN GUVETDV AOYIGTIK®V TOATIKOV Kot TNV VTOoTAPIEN 6TNV TPocmdeio Toug
VO KOTOVOGOVV KOl VO EPUNVEVGOLV T TpoTumae. To ZvpPoviio Aebvav Aoyiotikdv IMpotdinwmv
e&€dmoe emiong évo GuVOdEVTIKO £YYPapo, TPOTOTOGELS GTIG TOPOUTOUTEG TOV EVVOLOAOYIKOD TAOLGIOV,
70 omoio KaBopilel TIC TPOTOTOWGELS TOV TPOTHTMV TOV EXNPEALOVTAL TPOKELUEVOD VO ETIKALPOTOINO0VV
ol avaPOpES 6To avadepNUévo eVvoloroYIKd TAaiG1o. XTOY0G TOVL €YYpAPov givat 1 vrooTnPEn ™G
petapacng oto ovabempnuévo gvvororoyikd mAaicto AIIXA yw Tig €toipeiec mov viobeTodv 10
€VVOL0A0Y1KO TAOIGLO Yo VO avomTHEOVY AOYIGTIKEG TOALTIKEG OTav Kavéva mpoTtumo ATTXA dev kdvet
ava@opd. I'lo Toug GUVTAKTEG TOL AVOTTUGGOVV AOYIGTIKEG TOAMTIKES PAGEL TOL EVVOLOAOYIKOD TANIGIOL,
o) OEL Y10, ETNO1ES TEPLOSOVG IOV EEKIVODV TNV N petd tnv In lavovapiov 2020.

o AIIXA 3 Xvvevaoeig Emyeipnioewv (Tpomomojoeig): To TAAIT e£€dwoe TPOTOTOGEIS AVOPOPIKA LE
tov optopd poag Emyeipnong (tpororomoetg oto AIIXA 3) pe okomd v enilvuon TV SUGKOAMGV Tov
TPOKLITOVY OTOV L0 OIKOVOIKT] OVTOTNTO TPOGOI0PilEL EAV £XEL AMOKTNGEL LUL0L EXLYEIPNON 1 10 OUAO0L
TEPLOVGLUKDV oTOLYElV. Ol TPOTOTOMGELS EQUPUOLOVTOL Y10 GUVEVADGELG EMLYEPNCEMV Y10, TIG OTOIEG 1|
nuepounvio amoxong apyilet v 1 Hetd ™V évapén G TPAOTNG ETNOLUG AOYIOTIKNG TEPLOG0VL TOL
apyiet v N petd v In Iavovapiov 2020 kot yio andKTNON TEPIOVOIOKDY GTOLYEI®V TOV GVUPaivovy
™V N Hetd v Evapén awtg g Teptodov, evd emTPENETAL VOPITEPN PAPLOYT]. Ol TPOTOTOMGELS deV
&xovv axoun viobemnOet amd v Evporaixy Evoon.

o AAIl 1 Hapovsioon twv Okovouikwv Katootdoewv ko AAIl 8 Aoyiotikés molitixés, oAlayés otig
Aoyionikés extynoeis kor 2aOn: Opiouos e onuovtxomros (Tpomomoinoerg): Ov TPOTOTOMGELS
epapuolovral yio THo1EG AOYIOTIKES TEPLOSOVG oV EeKtvody v N petd v 1 Tavovapiov 2020 eved
emTpéneTon vopitepn epapproyn. Ot Tponomolicelg Sievkpivilovy Tov optopd Tng STUAVTIKOTNTOG KoL TOV
Tpomo pe tov omoio Ba Tpémetl va epappootel. O vEog 0ptopdc avapépel Twg «TAnpoedpnom Bempeitan
OTLLOVTIKN EPOGOV OTAV TOPAAEITETOL, ATOKPVATETOL 1) Eivat avaKpPpng, EDA0YO AVOUEVETOL VO ETNPEACEL
TIG AMOPACELG TOV KOPIOV YPNOTOV TOV OIKOVOUIK®OV KOTOOTACEMV, TOL AQUPBEvVOLY Le BAon avTég TIG
OIKOVOUIKES KATOOTAGELS, 01 OTOTES TAPEXOVV OUKOVOLIKT TANPOPOPT|ON Y10 T CUYKEKPLLEVT) OVIOTITON.
Emndéov, BeAtidbnkov ot eme€nynoelg mov 6uvodedovy Tov OpIopHd TG onuavtikotntag. Ot
TPOMOTOMGELS SLGPAALOVV OTL 0 OPIGHOG TG CTLOVTIKOTNTOG £IvaL GUVETNG G€ OAX T TPOTVLTO. TOV
AITXA. Ot tpomomom ol dev £xovv axoun viobet el and v Evponaiki Evoon.

o To XZAAII e€édmoe véo kvklo ethaiwv avafaluicewy twv AIIXA 2015 -2017, o onoiog etvar pa GUALOYN
tpononomoewv Tov AIIXA. Ot tponomoifcelg epapuolovtal yuo. THGIEG AOYIOTIKES TEPLOGOVG TTOL
Eextvouv v 1 petd v 1n Iavovapiov 2019 eved emrpénetor vopitepn epappoyn. Ot avaPaduicelg avtég
dev €youv axdun viobeOel omd v Evponaixn Evoon.

—  AIIXA 3 «Xvvevaoeis emiyeipiioewvy kou ATIXA 11 «Zynuoze oo koo éleyyoy. Ol TpOTOTOMGELS
010 AITXA 3 devkpwvifouv 6t 6Tav pio 01KOVOIKT OVTOTNTO ATOKTE TOV EAEYYO LOG ELyeipnomg
OV OTOTEAEL KON EMLXEIPNON, 1 OIKOVOUIKT) OVIOTNTO EMYETPH €K VEOL TN GUUUETOY TOL
TPONYOLUEVMG KaTElE otV emtyeipnon avtr. Ot tpomonotoelg 6to AITXA 11 digvkprviCouv 6t1
OTAV 0L OUKOVOMIKT] OVTOTNTO OOKTA ammd Kooy €Aeyy0 Hiog emtyeipnong mov anotelel kowvn
EMLYEIPN O, 1] OLKOVOULKT OVTOTNTO OEV EMYUETPA EK VEOL T1) GUULLETOYT| TTOV TPONYOVUEVOG KATELYE
oV emyeipnon avty.

—  AAII 12 «DPbpoi erooonuatosy. Ot TPOTOTOMGELS SLEVKPVILOVV OTL 01 POPOAOYIKEG GUVETELES TOV
TANPOUDY Y10l YPNULOTOOIKOVOUIKA LEGE OV TAEIVOLODVTOL G oTotyEln TV 16iwV Kepaiainv, Oa
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TPEMEL VoL ovayvepilovtot avaAoya [LE TO TOV Ol GUVOALOYES 1] TOL YEYOVOTO TOVL TaPEAOOVTOG TTOV
dnpovpynoav ta draveuntéo KEPON Exovv avayvoploTel.

—  AAII 23 «Koéarog daveiguody. O tpomonomoelg devkpwvilouv v mapdypapo 14 tov mpotvmov
®oTE, OTaV Vo TEPLOVGLOKO GTOLYEID TOV TANPOL TIG TPOUTOBEGELS €lvar £TOLO Yl TN XpYoN Yol
v omoio. mpoopiletar 1 Yo wOANoN Ko UEPOG davelov mov ANeOnke ewdwd yw avtd TO
TEPLOVCLOKO OTOLYEID TAPAUEVEL OG OVOIKTO DTTOAOUTO KATE TN OTIYUN EKEIVT, TO KOGTOG SOVEIGHLOD
OVTO TPEMEL VO CLUTEPIANPOEL GTO KEQAAALN TTOV TPOEPYOVTAL OO YEVIKO SOVEIGHO.

2.2 Enevovoeig 6€ Quyatpikés, 6uvoedepiveg EMYEIPNGELS KO Kowvorpasisg

O1 emevODOELS OTIC CUVOESEUEVES EMLYEPTGELS TAPOLGIALOVTAL GTO KOGTOG KTNOTG TNG 0moKTN0eic0g GUUIETOYNG
ot Buyoatpikég etaipeieg, OTIG GUVOEDEUEVES EMYEPNOEIG KOl OTIG Kowomposies peiov tuyxdv mpoPréyelg
amopeinwong.

2.3 ITinpo@dépnon Kata Topéo

Ot emyelpnuaticol topeig efvan ovppartol pe v TAnpoedpnon mov mopéyxetar otnv Extedeotikr) Emtpomnn, n
omoio amoteAgiton amd Tov [Ipdedpo tov Atokntikod ZvppovAiov kat Atgvbivovto Zoppovio, Tov AvorAnpo
AtevBovovta Zoppovio kot tovg Tevikovg Aevbuvtéc g Etoupeiog. H Exteleotikn Emuponn ehéyyer Tig
E0MTEPIKEG OVAPOPES YPNHOTOOIKOVOLIKNG TANPOoPOpNo1G Yia vo. a&loloynoet Ty enidoon g Etarpeiog vo AaPet
OTOQACELS OYETIKGL UE TNV KOTOVOUN TOV TOP®V KOl TG otpatnykés kivhoelg g Etapelog. Ov topeig
Aertovpykng Spaoctnprontog e Etapeiog mapovsidlovtor otn Znu. S.

2.4 ZovorAOyROTIKEG NETOTPOTES
() Ae1TovpyIKo VOUIGUO KO VOUIoUO. OVAPOPIS

Ta otogeio. T@V owovopKOY Katootdcewv e Etopeiag kataympodvrar pe Paon 1o KOPLo VOUIGHO TOV
owovopkov meppdAlovioc, oto omoio M etoupeiocn Asttovpyel («Aertovpykd vopcuoy). Ot otkovopukég
Kataotdoelg mapovoldlovior oe Evpd, mov eivor To AETOUPYIKO VOMIGUO. KOl TO VOMIGUO OVOPOPAS TNG
Etopeiac. Aedopévov 6tL 1 StoAion kot gumopio. TETPEAAIOEWOMY OTOTEAOVY TV KOPLOL dPAGTNPLOTNTO TG
Etaipelag, o1 ipég ayopamminaciog apyov kot netpeloroctddv Bacilovrat katd khplo Adyo Kot GOHE®VO LE TNV
TPOKTIKY TOL KAGOOL GTIG O1E0VEIG TIES avapopdg apyod Kot metpelatocdmv og Aordapio Apepiknc. H Etarpeio
petatpémel 1§ a&leg VTES 6 EVPM e Pdom TV 1YHOVON 1GOTIHIN TNG NUEPOUNVING GUVOAAYTS.

(B) Zvvoarioyés kar voLoima,

Ot cuvorrhayég oe EEva VOUIGUOTO LETATPETOVTOL GTO AEITOVPYIKO VOLUGHO HE BAON TIC 1G0TIHIEG OV 1GYHOVY
Katd v nuepopnvia Tov cuvariaymv. Képdn kot {npiég amd cuvarlhaylatikés dtapopés ot onoieg TPoKHTTOLY
a6 TV ekkafdpion TETOIWV GUVOALOYDV 1 KATE T1 LETOTPOTN TOV XPTLOTIKOV GTOLYEI®Y TOV EVEPYNTIKOD KO
maOnTiKod mov ekEPAlovtol 6e EEVO VOUOUO e TIG LOYVOVGES ICOTIEG KATE TNV NUEPOUNVIO IGOAOYIGLOV,
avayvepiloviol oTo oToTEAECUOTA. XTNV TEPITTOOTN TOL avVOPEPOVTOL OE TPAEEIS avTIOTAOMONG KIvoOvav
XPNHOTOPO®Y N 6€ TPAEELS AVTIOTAO oG KIVOOVOV KaBop®dV enevducemv petapeépovtal am’ evbeiog oty kabopn
0¢om.

I'o cvvadriayég mov Tepthappavovy v giompaén | TANpOUN TPoKaTaBoAdY og EEVO VOGO, 1] NUEPOUNVIN TG
GUVOALOYTG Y10 OKOTOVG KABOPIGHOD TNG GLVAALXYLOTIKNG 100TIiaG Tov Ba ypnoiporoindei, eivor n nuepounvia
NG APYIKNG OVOyvVMPLONG TNG U1 YPNHOTIKAG TPOKOTOPOANG 1 TOL avaPOAAOLEVOL EGOSOV.

Ta ké€pdn ko Inpiég amd GUVIALOYLATIKES S1APOPES CLUTEPTAAULBAVOVTOL GTIV 1010 YPAUUT TOV OTOTEAEGUATOV,
otV omoio epeaviletot Kot 1 GVVaAAQYY oo TNV omoio TPONAOOY, EKTOG TMV GUVOAALYHATIKOV S10(pPOPMY TOV
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mpoépyovtal and ddveld, Katabéoels ko tapelokd dtbéoyla, ta omoio eppavitovtal og Eexwplot ypopun
(«Ké€pdn/(Znmég) amd cuvalAayLOTIKES SLUPOPESH).

Mn ypnpotiké xpnUOTOoKoVOoUtKd ototyelo ta omoio emyetpodivior oe gdAoyn aie oe EEvo vopoua,
HETATPEMOVTOL GTO AELTOVPYIKO VOUIGHO. BAcEL TG 1o0TIiog oV ioyve v Muepounvio Tov kabopiotnke M
0oy o&io. ZvvarAayaTikEG Slopopég oTOLYEIMV EVEPYNTIKOD Kot TafNTLkoD T0, 0TTolo EXUETPOVVTOL GE EDAOYN
a&la, cvpmeptiapPdvovrotl ota kKEPON 1 Inpiég and petaforég otnv edroyn agia.

2.5 Tleprovoroxd otoryeio dorbéoipa Tpog TANON

H Etapeio ta&vopel to meprovotokd tov otoyeio g dabéoipua mpog ndinon €dv n tpéxovcsa a&io Tovg
OVOUEVETOL VO 0vaKTNOEL HEC® TNG TOANONG TOVG Kot Oyl LEG® TNG GLUVEXOVG ¥pNomg Tovc. Ta mhyla To omoio
£€XOUV YapaKkINPLoTEL G S1OESILA TPOG TOANGT LETPAOVTOAL OTN YaunAOTEPT ain avipeoa oty TpEyovca atia
Kot otnv evAoyn aio peiov Toyxdv £Eoda Tov Ba mpémeL va Yivouv yior TV TOANOT Kot To. 07oio. oyetiCovran €&
OAOKATPOV LLE TNV TOATNGT TOV TTaLyiov.

Ta kprpua yuo tavopnon evog mayiov cav Sb€co TPog TOANCT TANPOvVTAL OTAV 1| TOANON €ivorl TOAD
mBavn kol 1o meplovctakd otoyeio givar dpeca dabéoto vo movandel oty tpéyovsa katdotacn tov. Ot
EVEPYELEG OV OMOLTOVVTOL Y0 TV OAOKANPpWO™ Tng mwAnong Ba mpénel va dwwopaiilovv O6tL dev vmdpyet
onuavtikn mhovotna yio oAhoyég 6To TAGVO TS TOANGNG N 0TL 1 adeaom TdAnong Oo avaxinbei. H droiknon
0o mpémel emmAEoV VoL ExEL SEGUEVTEL GTO TAAVO TMOANGNG TOV TOYiOL KO 1) OAOKANp®GT TG AN Do Tpémet
VO AVOUEVETOL EVTOG TOV EMOUEVOL £TOVG OO TN HEPA TOV TO TAYLO YAPAKTNPIOTNKE OG SIOEGILO TPOG TOANGT).

Evodpoto kot aodpata wéyto Tov £XouV xapaKtnplotel @ S100€01ua Tpog TMANGT GTARNTOVY VA 0ToGBEVoVTaL.

Ta wéylo Tov €xovv YopakTNPoTel G SBESILA TPOG TAOANGN KOl 01 OVTIGTOLXESG VIOYPEDMGELS TOPOoLTLAlovTat
Eeymp1oTa 6TO U1 KUKAOPOPOLV EVEPYNTIKO GTIV KOTAGTOOT| OIKOVOUIKNG BEomc.

2.6 Evooparta nwayvo

Ta evomdpoto moylo TEPILOUPAvVOVY KUPImG 0IKOTESN, KTIpla, UNYavoroyikd e£0mAMod, HETOPOPIKE HECH KOl
émmla kon e€aptipata. Ta evodpoto Tyl avoypaeovial 6To KOOTOG KTNoEMG UEIOV TG GCLUCCMPEVIEVES
anooBéoels. To k66TOG KToEWS TEPIAAPPAVEL OAEG TIG Gpeses damdveg Yo TNV amOKTNON TV TEPLOVGLUKDV
oTotyElmv.

Metayevéotepeg dAmAVES KATAXMOPOVVTAL GE EMAVENON TG AOYIOTIKNG 0&log TOV EVOOUATOV Tayiov 1 ©g
Eeywplotd mayo podvov edv eivar mBoavd OTL HEAAOVTIKA OlKOvOUKG 0QéAn oyetilldueva pe 10 mhyo Oa
glopevcovy oty Etaupeia kot 1o k66T0¢ ToVg pmopei va empetpnei a&iomiota. To avandoPeoto vroOAOmO TV
maylov Tov égovv aviikataotadel daypapetal oto anotedéopata. To KOOTOG EMOKELVOV KOl GLUVINPNCEMV
SloypaPeTaL 6T ATOTEAEGUOTO OTOV TPOYLLOTOTOLEITOL, EKTOG OTO TO KOGTOG TNG TEPLOOIKNG YEVIKNG GUVTIIPNONG
Tov dwlotnpiov, To omolo KepaAaoroleitar kol dypdpetor oto omoteAéopato pe ™ otabepr] pébodo
omoOcPeoNG  HEXPL TNV EMOUEVI] TPOYPOUUATIOUEVT) YEVIKT GLUVTHPNON, 610 Pabud mov ot damdves avtég
Beltidvouv gite v @@EMun (@1 TOL Tayiov EITE TNV TOPAY@YIKT TOV SUVOUIKOTNTO.

Ot oKV TOmOMoELS VIO EKTEAEDT] Eivol TAY1a TTOV BpickovTol vd KaTackeL (oyetilovTal Kupimg UE TIG LOVADEG
SAloNC) Kot KaTay®povvTal 6To KO6Toc. To k66T0g mepthapPdvel T0 KOGTOG KATAGKELNG, OUOPES TPiTOV Kot
Mg aueoeg domaveg. Ot aKVNTOTONGELG VTTO KTELEON OgV OmOoBEvovTal, KoOMS TO TAY10 TOV APOpolV deV
givon dabéopo yio xpnom.

Ta owoneda eniong dev vokewvtan o€ amdsPeot. Ot anooPéoels Towv AV evowpdTev Tayinv vroloyiloviot
pe v otabepn nébodo kotd ™ drdpketa TG wEEAUNG LG TOVg oV £xel G EENG:

— Kripua 13 -40 ém
— Mny/xog e&omhopndg
= E&edkevpéves Propnyovikég eYKOTOoTACELS KO UNYOVILLOTO. 10— 35 ém
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= Ayoyoi 30 —40 ém

= Aowmdg eEomopdg 5-10ém
— Oypata kot Méoa petapopdg 5-25¢m
—"Emmla kot e€aptipoto

" Y7oloyloTég 3-5%m

= Aowd émumha ko e€opTrpoTa 4-10¢m

O e&edikevpéveg  Propmnyovikég €ykataotdoelg mepAapufavovy  povadeg Swiiompiov, epyootdoio
METPOYNUIKAV Ko deEapeveés Kavoipwv. Me Bdon 115 teyvikég peléteg mov mpaypororombnkav to 2013, n
avapevopevn oeéun {on tov vémv Hovadwv Tov dtvlMoetnpiov (dtwiotiplo EAgvcivag) £xet extyundet ota 35
£€m. And v 1n Toviiov 2013 n vorewmoOpevy OEEAUN OKoVOoKT Con TV GAAOV HoVAS®mV dtOAMoNg £xet
avabewpnOel kot avapopemel Kot o€ yevikég Ypapupésg dev vrepPaivel ta 25 étn.

O vroreypatikég agieg kol N oeéMun (on tov eveopdtov toyiov erxoveletdalovtal oe Kabe nuepounvia
100A0YIG 0D KOt ovamposappolovrar, eav kKpel amapaitnro.

Otav 1 Aoyotikny a&la tov evoopdtov mayiov vrepPfaiver v avaktiown a&io, 1 dapopd (amopeimon)
Kataympeitar dpeca g ££060 ota anoteAéopata (Enu. 2.9).

To KO6GTOG KOl 01 GLGCOPEVUEVES ATOGPECELS TOV TOYI®V TOV GTOGVPOVTOL 1| TOAOVVTOL APALPEITaL ad TOVG
GYETIKOVG AOYOPLAGHOVG KATO TO YPOVO TNG TOANCNG 1 GmOGVPOTG TOLG Kot Tuxdv képdn M {nuieg, mov
kaBopiloviar katdmY GUYKPIoNG TOV €600V amd TV TOANCN He TN Aoylotikn a&la, meptiappdvovtal oty
EVOTONUEV KOTAGTOOT] GUVOALKMV EIGOMUATOV, GOV LEPOG TV AoV £60dmV/ (£60mV).

2.7 Kéotog daveiopov

"E&€oda daveiopod mov oxeTilovTot Apeca pe TV omOKTN GO, KATAGKEVT] 1] TUPAY®YN GTOYEIDV Toyiov EVEPYNTIKOD
KEPAANOTOLOVVTOL Y10l TO YPOVIKO SLAGTNLLOL TOV OTOLTEITOL LEYPL TNV OAOKANPMGT TNG KATACKELNG KOt LEYPL TOL
TALY10L VO KOTOLGTOVV ETOLLA TTPOG YPT|OM).

'E€0da. d0veEIGHOD KEQOANIOTOLOVVTOL OV TO KEQOANLO OV OVIANOMKaV ypnoiporomdnkay €dd yioo v
OTOKTNOT TAYIV TEPLOVGLAKMV GTOLYEIMV. AV Ta KEQAANLO AVTANONKOV YEVIKA Kot XPTCLOTOmOnKay yio v
OmOKTNOT TAYIV TEPLOVGLAKMV GTOLYEI®V, TO UEPOG TV £EG®V davelorol mov kepaiatonoteitan kKabopiletran
€Papuolovtog £va GUVTEAESTN KEQOANIOTOINONG €L TOV KOGTOLG amdKTNONG TOV Taryiov. Ta vrwoAowma £Eoda
SOVEIGLOV KATOYMPOVVTOL OTO ATOTEAEGLOTO.

2.8 Avio TEPLOVGLOKE GTOYYELN

(o) Atcorwporo. Kor GOEIES

Ta dwoidpoto kot Gdeleg €xovv ovykekpyévn dwbpketn {ong kol mapovotdlovior 610 KOGTOG pelov
cvoowpevpéves amocPéocls. H amdoPeon vmoroyiletor ovppmva pe ™ otabepn néBodo yio vo KaToveipeL To
KOGTOG TV SIKOIOUATOV 6TV EKTILOUEVT d1dpkelo {mng, 1 omoio cuviBmg Kopaiveton peta&d 3 Kot 25 eTmv.

O1 Gde1eg Kot SIKOLMUOTO EPEVVOG KOl EKUETAAAEVGNG VIPOYOVAVOPAK®OV KEPOAALOTOLOVVTAL KOl ATOGPEVOVTOL
otV mePiodo g £PELVAG COUPOVA [LE TOVG OPOVS TV EKAGTOTE AOELDV.
(B) Aoyiouixoé

To k66T0G AOYIoHIKOD TEPIAAULPAVEL TO KOGTOG aryopds Kot yKatdotaons. To k6oTog TV adeudv yio T ¥p1on
Aoyiopkod kepaiatomoteital e féon To KOGTOG andKTNONG KAl AVATTUENG TOV GLYKEKPIULEVOL AOYIGHIKOD £MG
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0ToV v gtvor £Tolpo Tpog xpnon. Ta KOGt avTd 0mooBEVOVTOL KaTd T SIAPKELN TNG EKTILOUEVIG ®PEAMUNG (oG
Tou6 (2 £0¢ 5 ypovia) pe t otabepn pébodo andoPeonc.

2.9 'Epevva ko1 aSloloynon opuKTAOV TOpmV
(o) IIdyro oToryeio evepyntiod Epevvog kot acloloynong

Katd ™ didprela g meptddov £pguvag kot TPy TPOKHYEL EUTOPIKE EKUETAAAEDGYUN OvVaKAALYT], Ol Samdveg
mg €pevvag kol a&loAdynomg KorTaoUATov TETPEAOioL Kol puokoD aepiov gEodomotodvtorl. N'ewAoywd Kot
YEOQLOIKA KOOTN OT®G Kol KOOTN Gueso ovvoedepéva pe por €pgova eEodomotovvtar dueca. To k6ot
OTOKTNONG OIKOULOUATOV £PEVLVAG KEQPAAALOTOLOVVTOL GTO OCMUATO Thylo KOl anocBEVOVTaL 6T S1dpKeL TG
GYETIKNG AOENG N AVAAOYQ LLE TNV TPOOSO TOV EPYUCLOV OV O10(POPOTOLOVVTOL GT|UOVTIKEL.

(B) Avirroén evemuoTwy KoL aoOUATWV TAYIWY EVEPYNTIKOD

AomAveg yioL TV KOTAGKELT], £YKOTACTACN 1 OAOKANP®GN £pYV VIodoUNG OTmMG TAATQOPLES, Oy®Yol Kol Ot
YEDTPNOELS EUTOPIKE EKUETOAAEDGIU®V TNYOV / KOITACUATOV KEQAUANIOTOLOVVTIOL O OCMUATO KOl EVODMUOTO
oyl avaroya pe tn evor tovg. Otav 1 mepiodog avantuéng olokAnpwbei yio Eva cuykekpipuévo koitacpa tote
70 KOGTOG TNG petapépetot ota mhyo. Kopio amdsPeon dev ypedvetor ot oo s avamntuéng.

(v) Ilayio. aroryeio. evepynTiKod Topoywyns TETPEAAIOD Kol aEPLOD

Ta méyo ototyeio mapaywyng metperaiov kot agpiov amotelovvton and evoduata Taylo ototyeio Kot damdveg
avanTuéng, mov oyeTilovTal AUEGT LE TNV TOPAY®YT EKUETOALEDCIUMV KOITOOUATOV.

(0) Amooféoels mayiwv oToLYEIWV EVEPYNTIKOD

Ta evemdpoto Kot achpate Taylo ototyeio metpelaiov Kot aepiov amosPévovtat pe T HEBOSO TV GUVTEAEGTOV
avd povéda mapaywyns. Ot cuvtekeotég avd povada tapaywyng Pacilovior oe anodederypéva amodépata, to
omoio etvor meTpéAato, 0éplo kKot GAA opukTé amobépata ta omoio ektipdTol 6Tl B avaktBodv amd Tig
VILAPYOVOES VTLOSOUEG LLE TN YPNOT) TOV TPEYOLCADV LEBOSOV ekpeTdAAEVONC. O1 TOGOTNTEG TETPEAAIOV KOt aiepiov
Oswpotvron mapaybeioeg amd ™ otryun mov petpnBovv pe dpyova pétpnong oto cvpPatikd onpeio petafipoong
oTOV ayopaotn 1 ota onpeia deEayowyng g TdAnong kot cuykekpipéva ot PaiPida eE6dov g de&apevig
amofnKevoNG TG TEPLOYNS TOV KOLTAGHLOTOG.

(e) Amoucicwon — Ilayia otoryeio evepynTikod Epevvog Kot alloloynong

"E€0da amoKTNnong dSikalopatov Epevvag eEETAoVToL Y10, OTOUEI®GT) OTAV VIAPYOVV EVOEIEELS TOL VTOSEIKVOOVY
amopeiwon. I'ia Tovg 6Komovg TOV EAEYYOL TG amOopeimong To ££000 AmOKTNOTG SIKALOUATMV EPEVVAS TA 0010
vrofdrlovton oe e€€TOOT Yoo OTOUEIDOT], OPASOTOOVVTIOL OTIS VIAPYOVOES LOVASES ONUOVPYING TOUELKMY
podv (MATP) tev TopaymylK®V KOITAGHATMOV TOV GVIIKOLV GTIV 1010 YEOYPAPIKY TEPLPEPELD. COLPMVO, LIE TO
Saimpa £pEVVOG TOL aPOPOVV.

(01) Amouciwon — ATOIEIEIYUEVO. EVODILOTO. TAYLO. TTOLYELQ EVEPYNTIKOD TETPEALALOD KAl O.EPTOV KO ATWUATO. TOYIO.

Amodederypéva evodpato miylo ototyeio metperaiov kat aepiov kot acdpata mhyta, eEetalovral yo amopeinon
OTaV YEYOVOTA 1] OAAAYEG TOV TEPIGTACEMY VTOSEIKVOOVV OTL TO TPEYOV VITOAOLTO TOVL TAYiOL OEV TPOKELTAL VO
avaxtnOel. H {nuia aropeiwong avayvopiletor 6tav to tpéyov vrorouro tov tayiov vrepPaivel To AvVaKTNOLLO
1066. To avakToo moco gival To peyodldtepo peta&d g evAoyng tov a&iog peiov ta £€oda d1d0eong Kot g
a&lag xpnong Tov. o Tovg oKomovg NG a&loAdYNOoNG TG ATOUEIMONG, TA TAYL0 GTOLYELD OPLOGOTOOVVTUL GTO
KATAOTOTO EMIMESO Y10 TO 0OL0 VIAPYOVV EEXMPIOTE OVAYVMPIGIIES TAUEIKES POEG.

2.10 Amopcgioon aiog pun yp1NUATOOLKOVOUIK®OV TEPLOVCLEKAV CTOLYEI®V

Xe k0Be muepounvia wworoyiopov, M Etapeia ektipd kotd mwdécov veiotovror evdeifelg amopeioons. ‘Eva
VIEapyovv evOEiEels Yo amopeimon N €4V amatteitan £T1610G EAeYY0G amopeimong Tov Tayiov, Tdte VIoloyileTon
n avaktiown a&ia tov. Ta teplovoiakd oTotyein TOL EX0VV ATPOSdOPIoTH MEEMUN (T, dev amocPévovtar Kot
VIOKEWVTOL GE EAEYYO amopeimong eTNnoimg N Kot cuXVATEPO EQV LILAPYOLY CLYKEKPILEVA YEYOVATO Kol EVOELEELg
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Ta omoio. vo. vodekvoouy mhavn omopeiowon twv otoxeiov. To meplovclakd otoryeio mTov anocPEévovtat
vrokewvtol o€ éheyxo amopeinong g aglag Tovg 6tav vhpyovv evdeilelg 0Tt 1 Aoyiotikn agio Tovg dev Oa
avaktn0el. Znuio amopeinong avayvopiletatl yio To 1060 Yo To 0oio 1 Aoyiotikn afio Tov wayiov vreepPaivel
v avaktion o&io Tov. H avoktiown a&io eivol n peyaivtepn o&io peta&d edloyng a&iog petwpévn pe to
OTOTOVUEVO Y10 TNV TTOANCN KOoTog Ko afiog yprioemg (mapovoa o&lo ypNUATOPOMY OV OVOLEVETOL VO
dnpovpynBodv e faon v ekTipmon g S1oiknong Yo TIG LEAAOVTIKES OUKOVOLIKES KOl AEITOVPYIKEG GUVONKEG).
INo v extipnon tov {puov anopeimong Ta TEPLOVGLUKA GTOLYELN EVTIAGGOVTOL OTIG LIKPOTEPES SUVATES LOVADEG
dnpovpyiog TapEK®Y podv. I'iol To pun YPMUATOOIKOVOIKE oTotyElo EKTOC amd TV vrepa&ic, EKTILATOL € KAOE
nuepounvia 16oAOYIGHOD €Gv VIhpyovV vdeilelg 0Tt ot {NUiég anopeimong Tov £(oVV avayvmploTel KaTd To
maperBov glte Egovv pelwbel gite dev voiotavror mAéov. Eqv vdpEovv tétoteg evdeitels, n Etoupeia vroloyilet
v avoktiown a&io tov wayiov | g MATP. Znwég anopeioong mov giyav avayvmplotel Kotd to mopeAdov
avTIoTPEPOVTAL LOVO EQPOGOV £X0VV OAAAEEL O1 EKTIUNGELS TOV ¥PNOLLOTOMONKAY KaTd TO XpOVO avayvadpiong
mg nuids. H avtiotpoen g anopeimong emttpémeton péypt To onpeio 6to omoio 1 Aoylotikn a&io Tov moryiov
dev vmepPaivel Ty avoktion a&la Tov, 00Te TV AoyioTikn aéio Tov Tayiov pelov Tig amosPEcels €6V avTtd dev
elye amopelmdel Ta mponyodueva ypdvia

2.11  XpnpoTootkovOpIK( PEGa — aPYLKI] OVOYVOPLOT KOl EMPETPON

2.11.1 Apyixn ovoyvopion kol EMUETPNOCN

Ta xp1LOTOOIKOVOULKA TEPLOVGLAKEG OTOLYELD TAEIVOLODVTOL, KOTA TNV OPYIKT OVayvdPLoT, KOl LETAYEVEGTEPQL
OTOTILAOVTAL GTO OTOGPEGHEVO KOGTOC, TNV €VA0YN a&ia Hécm AAA@V cuvolkadv glcodnudtov (OCT) kot oty
0oy aio LECH TOV OTOTELEGUATMV.

H ta&wvopnon tev ypniatootkovoK®Y TEPLOVGLUKMY GTOLYEI®MV KOTA TNV 0pYIK avayvodpion eaptdtot ond
To. GUUPATIKA OPUKTNPICTIKE TOV TOUEWIKOV PODV TOL YPMUATOOKOVOUIKOD TEPLOVGLOKOD GTOLXEIOL Kt TO
emepnuotikd poviého g Etopeiog yuo ) dtayeipion toug Me e€aipeon Tig EUTOPIKES OMALTNOELS TOV dEV
MEPLEYOVY  CNUOVTIKY  YPTLOTOOIKOVOUIKY] CLVIOTAOCH M Y0 TG Omoleg €xel €PUPUOCEL TNV TPOKTIKN
okompotnTag, N Etotpeio apyikd amotyld to. ¥pnIaTooIKOVOUIKE TEPLOVGLOKE oToryEio oty dAoyn a&io Tovg
mAEOV, OTNV TEPITTOOTN €VOC YPNUATOOIKOVOUIKOD TEPLOVGLOKOD oToteiov mov dev omoTiudtor HECH
OMOTEAESUATOV, TOV KOOTOLG oLVOAAOYNG. Ot EUTOPIKEG OMOLTACELS TOV Ogv TMEPEXOLV  CNUOVTIKN
APMUOTOOIKOVOUIKT] GUVIGTMOGO 1 Yo TS omoieg 1 Etoupeia €xel epoppocel v mPOKTIKY GKOTHOTNTOC,
OTOTILAOVTOL GTHV T GUVOAAAYNG OV TTpocdtopiletan ovpupova pe to AIIXA 15. Zn Enu. 2.24 avoiveton n
AOY10TIKY TOMTIKT Y10 £5000 and GLUPACELS e TEAATES.

Ipoxepévon Eva xpNIOTOOIKOVOLIKO TEPLOVGLOKO GTOtXEI0 va Ta&tvoun0el Kot vo anotiyun el 610 amocfecpuévo
KOGTOG 1 6TV €0A0YN 0El0 LEGM TOV GUVOAMKOV EIGOIMNUATMV, TPEMEL OO OVTA VO TPOKVITOVY TAUELOKES POEG
ol omoiec vo €ivol «OTOKAEIOTIKO TANPOUES KeaAaiov Kot Tok@v (SPPI)» erni tov apyikod kepoioiov. H
a&lodoynon avt avoaeépetal og SPPI test kot eEetdleton og eninedo ¥PNUATOOIKOVOUIKOD GTOLYEIOV.

To emyeipnpotikd poviého ¢ Etoupeiog yio tn dtayeipion ypnHOTOOIKOVOUIKOV TEPLOVGLOKMY GTOLXEIWV
OVOPEPETAL GTOV TPOTO LLE TOV 01010 JloyepileTal TIG OIKOVOUIKES TNG SUVATOTITES TPOKELUEVOD VL OT|ULLOVPYNCEL
Tapelokés poéc. To emyelpnuaticd poviédho kobopilel €av ol TopokES poéc Ba TpokOYouV and Tr GLALOYN
GUUPOTIKOV TAUEIKDV PODOV, TOANGT TOV XPTLOTOOTKOVOUIK®V TEPLOVCLOKADV oTotXEl®mV 1 Kot amd Ta dVO.

H ayopd 1| dAnon xpnUOTOOIKOVOUIK®OV TEPLOVGLOKADV GTOLYEI®MV IOV ATOLTOVV TNV TAPEIOCT| TEPLOVGLUKDV
GTOLYEIOV EVTOG XPOVIKOL TAOLGTOV Tov Kabopiletal pe Kovovioud 1 cOpPacn oty ayopd avayvopiloviotl Kotd
v nuepounvia cuvorroyng dniadn Katd v nuepounvia katd v onoia n Etoipeio deopedeton va ayopdoet 1
VO, TOAMOEL TO TEPLOVGLUKO GTOLXEIO.

Merayevéotepn emustpnon

Io okomovg peTayevESTEPNG EMYETPNONG, TO. YPTLOTOOIKOVOULKG TEPLOVGLOKA GTOLYEl0 TAEIVOUODVTOL OTIG
kGt katnyopieg:
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o XpNUOTOOIKOVOULIKE GTOXEID EVEPYNTIKOD TOV OTOTILAOVTOL 6TV €0A0YN a&io HEGM TOV OTOTELEGUATMV

e XpnuoTooovoukd meplovstaxd ototyeio oe anosPeoiévo k6oTog (xpedypapa)

o XpNUOTOOIKOVOLIKE TEPIOVGLOKA OTOLEID TOV OMOTHAOVIOL otV €OA0YN 0&lo HEC® TOV GLVOMK®OV
E1G00MNUATOV YOPIG OVOKVKAMGT COPEVTIKMV KEPIMV Kol {NUdV KaTd TNV amoovoyvapior] (CUUUETOYIKA
péoa)

() Xpnuarooikovouira ororyeia evepynTikod mov AroTIUMVTOL 0TV 0€ EVA0YN OLI0 LETW OTOTEAETUATWV

Ta ¥pNUATOOKOVOUKE TEPLOVGLAKE GTOLXEI. TOV OTOTIUAOVTIOL 6TV €0A0YN o&io PEC® TMV OMOTEAEGUATOV
meplapPlvouv T YPNUATOOIKOVOLIKE  TEPLOLGLOKG  OTOlXelo 7OV  KOTEYOVIOL TPOG  epmopio, To
XPTHOTOOTKOVOLILKG, TEPLOVGLOKE oToLYElR TOV TPOGdLopilovTar KoTd TNV apyIKT avayvdplon oty gvioyn aéio
HEC® TOV OTOTEAECUATOV N TO YPNUOTOOIKOVOUIKA TEPLOVCLOKE OTOElD TOL LVIOXPEMTIKA Oa mpémel va
empetpnBovdv oy edhoyn a&lo. Xpnpartootkovoukd ototyeio evepyntikod Ta&vopodviol ®¢ dokpoTodueve
TPOG EUTOPIOL EAV AMOKTMOVIOL LE GKOTO TNV TWOANGCT N TNV €XAVOYOPE TOLG 6TO €yyvg péov. Topdyoya
TEPLAUPAVOLEVOV TOV EVOOUATOUEVOV TUPAYDY®V ETIONG TAEVOLOVVTOL O KATEYOUEVO TPOG EUTOPIO, EKTOG
€av opilovtor mg amoTeAeSUATIKA PHEGO avTIoTAOUIONG. Tol YPNUATOOIKOVOLIKE TEPLOVTLOKE GTOLYEI LLE TAPIOKES
pO&c oL Ogv gfvar LOVO TANPOUEG KEPOAAIOV Kot TOKMV TOEIVOLOVVTOL KO ATOTIULAVTOL GTNV EVA0YT a&io HEC®
TOV OTOTELEGUATMV, AVEEAPTNTA OO TO EMLYEIPNUATIKO LOVTEAO.

(B) Xpnuoroorkovouika. otoiyeio o amroofeouévo KO6aTog

H Etaipeio omotipd to ¢pnUoTto0IKOVOUIKE TEPLOVCLOKE GTOLXEIN GE OTOOPEGUEVO KOGTOG £GV TANPOVVTOL KOl Ol
dvo axoAovbor 6pot: o) To ¥PNUATOOIKOVOUIKS TEPLOVGLAKO GTOLYEID SATNPEITOL GE EMYEIPNUATIKO LOVTEAO pE
GTOY0 TN S10KPATNON YPNUATOOIKOVOUIKDV TEPLOVGLOKDV GTOLXEIDV Y10 T GLALOYT] CUUPBATIKDV TAUEIKDY PODV
Kot B) ot GUUPATIKEG PATPES TOV YPNUOTOOIKOVOUIKOD TEPLOVGLAKOD GTOLYEIOL dNUIOVPYOVV GE GUYKEKPLUEVES
NUEPOUNVIES TAUEINKEG POEG TOV AITOTEAOVV UOVO TANPMUEG KEPAANIOV Kot TOK®V ML TOV VIOAOITOV TOV OPYLKOD
KEQPOANIOV.

Ta  xPMUOTOOIKOVOUIKG TEPLOVCLOKA OTOlXElD. OTO OmOGPECUEVO KOOTOG EMUETPMOVIOL OTN) GUVEXELD
xpnoonoidvtog v pébodo (EIR) ko vrokevtan og amopeimon. Ta k€pdn kot ot {npieg avayvopiloviol ota
OTOTEAEG AT OTAY TO TEPLOVOLUKO GToYElo anoavayvopiletar, Tporomombel 1 amopelwOet.

(y) Xpnuoatooikovouiks, meplovoiokd OTOLYEI. TOL TOCIVOUOOVIOL oTHV €0Aoyn olia [Eow TwV GOVOLIK®V
ELOOONUATOV (COUUETOYIKOTL TITAOL)

Katd mv apywn avayvopion, n Etopeio prnopel vo emAdééel va TaEvopUnoel OUETAKANTO TIG GUUUETOYIKEG
EMEVOVOELS TOV (G GVUUETOYIKOVG TITAOVG IOV TPocdiopilovial 6TV bA0YT a&io LEGHD GUVOAK®MV EIGOOMUATOV
otav TANPOvV ToVv oplopd g Kabapng B€onc cupemva pe to AAIT 32 Xpnpatoowovopukd pésa: ITapovoioon,
ko dev katéyovran Tpog epmopio. H tagvounon kabopiletor ava xpniotootkovouikd péco.

Ta képdn Ko o1 {npieg amd avTd T YPNUATOOIKOVOUIKE TEPLOLGLOKE GTOXEIN dEV OVAKVKAMVOVTOL TOTE GTO
kéPON N T1g Cnpieg. Ta pepiopata avayvopilovior g AL 6080, GTNV KOTACTAON OTOTEAECUATOV OTAV £XEL
amodeyfel To dwaimpa TANpoUNG, extog edv N Etarpeia emmeereitol amd ta €500 ovtd g avaktnon pépovg
TOV KOGTOVG TOV YPNUOTOOIKOVOUIKOD TEPLOVOLOKOD GTOLYEIOV, OTOTE T KEPON ovTd avoyvopilovtal oty
KATAOTOON GUVOAKMV glo0dnpdtov. Ot cuppeToykol tithot Tov npocdiopilovral otnv eddoyn a&la pEcm TmV
GUVOAIKMV EIGOMUATOV deV VIOKEWTOL GE eEETaloN amopeimonc.

H Etaupeio eméle€e va ToEVOUNGEL TIG UN EIGNYUEVES PETOYEG TG OTIV Kotnyopio avTh.

2.11.2 Amoavayvapicn kol amousioocn

Amoavayvapion

"Eva pnpoatootkovopkd meptouctokd ototyeio anoavayvopiletor kKuping otav:

o Ta SikoudpOTo AYNG TOUELK®DY POOY 0T TO TEPLOLCLOKO GTOLYElD EY0ovV AEEL, 1)
e H Etapeio éget petapifaoet To SKoidpatd e vo ApBAaveL TOUEINKES POEG OO TO TEPLOVGIAKO GTOLXEIO 1)
£xel avaAaPeL TNV VTOYXPEMON VAL TANPAOGEL £ OLOKANPOL TIG AAUPBOVOLEVES TAUEINKES POEG XOPIS CNUOVTIKY
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kabvotépnon oe 1pito pépog Paoet cuppmviag "pass-through" wkou eite (o) 1 Etonpeio €xer petafipdoet
0VLOLOOTIKG OAOVG TOVG KIVODVOLG Kot To 0PEAT TOL Tteplovatakol otoyeiov eite (B) m Etopeia dev xet
petaPifdoet 00TE KPATHOEL OVGLOGTIKA OAOVG TOVG KIVOVVOLS KL TIG EKTIUNGELS TOV TEPLOVGIAKOD GTOLYEIOV,
OALG Exet petaPifdaost Tov ELeYYO0 TOL TEPLOVGLAKOV GTOLXEIOV.

Ortav n Etoupeio €xel petofipdost o dSikoadpote vo elonpdiel Topelokég poég amd £vo TEPLOVCLOKO GTOolXED 1|
€xel ovvayel ovppovia petapifoong, a&loloyel edv Kot o€ 010 BabUd KoTEYEL TOVG KIVODVOVG KOl TOL OPEAT OO
v kopdmza. Otov 1 Etaipeia dev el petafipdoet ovte KOTEXEL OVGLAGTIKG GAOVG TOVS KIVOUVOUG KoL TO OPEAN
TOV TEPLOLOLOKOV GTOLYEIOL Kot 00TE £xel petofifdoet Tov €leyyo ToL mEPLOVGLUKOD oTotyeiov, cuveyilel va
avayvepilel o petapifocdiv meprovoiakd otoryeio 6to Pabud e ocvvellopevng EUTAOKNG TNG. TNV TEPITTMON
avti, N Etopeia avayvopiler eniong kdbe oyetikn vmoypéwon. To petafifacdév meprovciokd otoyeio ko n
GYETIKT VTOYPEMCT ATOTILAVTOL GE BACT] TOL SIKOIDULATO KOt TIG VoY PEMTELS Tov 1 Etaupeio katéyet.

Amoueiwon

[Tepartépm YVOOTOTOM|GES GYETIKA LE OMOUEIDOT] YPMLOTOOIKOVOUIKADV TEPLOVGLOKMDV GTOLEIWMV TOPEXOVTOL
€miong oTlg aKOAOVOEG ONUEIDCELS:

e+ ['VOGTOTOMGELS Y10 ONUOVTIKEG Tapad0YES (Enpeimon 4)
o Amoutioelg amd merhdteg (Enpeioon 11)

INo tig eumopikég amartioelg, N Etoupeio epapuoler tv amlomomuévn TpocEyyion yuo. ToV DITOAOYICUO TV
mototikdv npiov ECL. Qg ex 100100 d8v Mopokorovdel Tig peTtaPforéc 6TOV MOTOTIKO Kivouvo, OAAG
avayvopilel éva mocootd {nudv mov Bacilerar oty ECL oe 6An t dwdpkewa g {ong oe kabe meptddo
avapopdc. H Etaipeia éxetl katopticet mivaka mpofAéyemv mov PacileTor 6NV I6TOPIKN EUTELPIN TOV TICTOTIKOV
v, TPocopUOGUEVN HE UEAAOVTIKOVG Taplyovteg KATAAANAOVG Y10 TOUG OPEIMETEC KOl TO OIKOVOUIKO
nepPaAlov.

2.11.3 Zouyneicuog ypyuatoolkovouUIiK®y HEGWY

Ta ¥pPNUATOOIKOVOUIKA Thylo Ko 01 VITOYPEDCES cupuymeilovior kot Tapovsiblovior kKabapd 6NV Katdotaom
O1KOVOLIKTG BEoNG £V VITAPYEL VOLLLO SIKOU®LO VO GOUYNOLETODY TOL TTOGH, TOL EYOVV AVOYVOPLOTEL KOl EMTAEOV
vrapyel mpodbeon va yiver ekkabdpion Tov Kabopod mocov, dniadr| mhylo Kot VIOYPEDCES VO TOKTOTO OO0V
TopIAAN AL

2.12 Topayoyo (pNOTOOIKOVOUIKA OTOLYEIN KUl dPOoTNPLOTITES AVTIoTAOMIoNS KIVOUVOY

Yta mhoiolo g Swyeipong kwvdvvov, n Etopeio ypnoonolel mopdywoyo ypmUotootkovouke péco. emi
GUVOALAYLOTOC KOl EUTOPEVUATOV Y10 VO 0vTIoTAOUIGEL TOVG KIVOUVOUG OV GLVIEOVTOL LE TN UEALOVTIKN
SOKOUOVOY] TV GUVOAANYUOTIKOV 1GOTIHIDV KOl TOV TIUOV TOV EUTOPELUATOV. ALTd T0. mopdymyo
XPNHOTOOIKOVOLILKG EpyaAgio avayvmpilovtal apytkd oty e0A0yn Tovg aio KoTd TV nuepopnvic. GupPacemg
KOl HETOYEVESTEPO EMPETPpOVVTOL OTNV €0Aoyn] Tovg oio. Ta mapdymyo YPMUOTOOIKOVOUIKA oTotyein
mePLapPEvovToL OTLG XPTULOTOLOIKOVOLLKA TTEPIOVCLUKA GTOLXELR TOV EvEPYNTIKOV OTaV 1 €0A0YN aia Tovg etvar
OeTiK KO OTIG YPNUATOOIKOVOLIKES VTOYPEMOELS OTay glvar apvnriki. Ot petaforés oy gdhoyn aéio Tov
TAPAy®Y®V PNUOTOOIKOVOIK®V gpyareiov avayvopiloviar oe kabe mpepounvia 16oAoyiopod eite oty
Katdotaon amotehecudtov gite ot Aowd swwodnuata / ({nuieg), avdAioya pe To KOTO TOCO TO TOPAYDYO
XPNHOTOOIKOVOLIKO PEGO TANPOl TIG TPodmoBETELS TG AOYIOTIKNG AVTIGTAOUIONG KIvdUveV Kot, €pOcoV avtd
1o 0€eL, avaioya Le T @OOT TOL avTiKeEVoy aviiotadong. H Etapeia katnyopronolel ta mopdywya :

() e avtiotdOuon g gvAoyng a&iog mov €xel avoyvoplotel cav evepynTikd 1 TabnTikd otoryeio N pio
deopevtikn voypémon (fair value hedge) ko
() Xg OVTIOTAOUIOT CLYKEKPIUEVOL KIVOUVOL GUVOEGEUEVOD [E AVOYVOPIOUEVO YPTUOTOOKOVOUKO

otoryeio evepyntikod 1 TodnTKod 1 pio cuvailayn mov givar ToAd mBovd va mpaypatomomBel (avtiotdduion
UEAAOVTIKGOV TapEIOKDY pomv- cash flow hedge).
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H Etaipeio kotaypdeet Katd v nuepopnvic. GuvoAiayng T oyéon Heta&d Tov avIIeTaOIoTIKOL epyaieion Kot
TOV OVTIKEWWEVOD avTIoTAOHIoNS KOOMS Kot T0 okomd dtayelptong Kivdhvov Kot Tng oTPATNyIKiG VAOTOINOoNG
GUVOALOYDV AVTIGTAOUIOT G KIVOHVOU.

EmumAéov  Etoupeio kataypdoet, 1660 KoTd T dnpuovpyio Tg cuvailayng avtiotddpiong 660 Kot 6T GUVEYELD,
OGS a&LOAOYELTOL 1] ATOTEAECUATIKOTNTO TV OAAXYDV TNV EVA0YT a&ilo TOV EPYAAEI®V TTOV YPNGLLOTOLOVVTOL GE
OVTEG TIG GUVOAAAYEG OTNV OVTIGTAOOTN TOV JlOKVUAVeEDV OTIG €0Aoyeg afieg M| OTIG TOUEINKEG POEG TOV
OVTIKEWEVOV OVTIGTAOUIONG. AVTEG Ol GUVOAAAYEG OVTIGTAOUIONG AVOUEVETOL VO EIVOL OTOTEAECUOTIKEG GTNV
aVTIOTAOUION TOV SUKVUAVOEDV OTIS EVA0YEG Elec N OTIS TOUEINKEG POEG TMV AVTIKEWEV®V OVTIGTAOOTG Kot
e€etalovrorl o TakTIKN PAon, TPOKEWEVOL Vo SoTIGTOOE] TOG TPAYUTL €ivol KAt TN SLIpPKELD TOV TEPLOSOV
OTIG OToieg £Y0VV Ypnoionomnet.

Ta ypnuoatootkovokd Topdywyo T Omoio ¥PNOYOTOovVTOL Yo TN Olyeipton kvddvov cuumeplopfdvovy
xpnuaTioplokd  copPorote  peAroviikng exkminpwong (ICE  futures), efoypnupotiomplokd copBoiaio
UEAAOVTIKNG EKTANPMOTG Kot SIKOLdpOTo Tpoaipeong (options).

AvuoréOuion ueAOVIIKOV TOUEIOKDY POV

To pépog Tv petafordv oty €dAoyn o&lo mov avaroyel 0TV OMOTEAECUATIKY OVTIGTAOUION TOV KIVOUVOD,
avayvepiletar oty kaboapn 0éom. Omorodnmote képdog 1 (N amoppéel omd petaforéc oty €dAoyn a&io mov
OVOAOYEL GT U1 OTOTEAEGUATIKY OVTIGTAOUION KIVOUV®V, avaryvepileTol AUESH GTN KATAGTOON OTOTEAEGUATOV,
oto. «Aowd €co0da/ (€€0da) ko Aowrd képdM / (Cnuég)». Toa cvoocwpevpéva mochd ota oo KePdAoio
OVOKVKADVOVTOL LECH TNG KATAGTOOTG GUVOAK®Y EIGOMUATOV 6TO KOGTOG TMANOEVI®V GTIG TEPIOSOVE OOV TO
avtikeipevo avtiotdfiong emnpedler o amotéieopa (6tav omAadn Aappdver ydpa M wpoPAEmdUEV TPOG
avtiotafuion cvvaAlayn).

‘Otav évo YpNUATOOIKOVOLIKO EPYOAEID OVTIGTAOUIONG TOEWK®Y podV ANEEL, ToLVANDEL, 1| TAEov dev TANpEL Tl
KPUpla ovTioTdfions TOUEWKADY POV, GLGCOPELUEVE KEPON 1 {nuiég mov vmdpyovv ota it Ke@dAoio
TOPAUEVOVV EKEL EMG OTOV 1 TTPOPAETOUEV GUVOAANYT OVOYVOPLOTEL TEAIKO GTNV KOTAGTAGCT] OTOTEAEGUATMV.
2V TEPInTOOT TOL SEV AVAUEVETOL VO TpayaTomot0el | TpoPAendLEV GUVOALOYT], | AOYIOTIKY AVTIGTAOMONG
KvOHVOV SLOKOTTETOL KOl T0 GLGCOPEVHEVA KEPDT / Inuég mov Pplokovior oto (1o KEQOA LETAPEPOVTOL
AQUECT GTNV KOTAOTACN ATOTEAECUATOV 6T «Aowmd €600, / (€£00a) Kot Aowmd kEPSN / (Cnuig)».

Hopdywyo mpog wadlnon

Ta mapdymyo YPMUOTOOIKOVOUIKA €pYOAEio. TOV dev TANPOVV TIC TPOoUTOOEGEIS AOYIGTIKNG OVTIOTAOMONG
KvdHvVou TOEVOLOVVTOL MG TOPAY®YE TPOS TAOANOT KoL EXUETPOVVTOL GTNV €0A0YN aio HECH TNG KATAGTAONG
OTOTEAEGUATOV. AlOKVUAVOES 6TV €0A0YN a&io OLTOV TOV TOPUYDY®V TOV dEV TANPOUV TG TPOoUTOOEGELG
AOYIOTIKNG OVTIGTAO GG KIvdUVOL avayvepilovtal GUESH 0TIV KOTACTOUCT CUVOAMK®V OTOTEAECUATMV.

2.13  Kpotikég emyopnynoelg

Ot kpoTKéS emyopnynoelg avayvopifovioar oty €0dAoyn a&io Tovg 6Tov LIAPYEL EMOPKNS PefardoTnTa OTL N
entyoprynon 0o eiompoydei kan 611  Etonpeio 0o cuppopebei pe t1g oxetikéc anartoets. Emyopnynoeig mov
oyetiCovtal pe maywo mEPOLOLOKE oTotyeio apykd avoyvopilovial ooV KPOTIKEG EMYOPNYNOELS ETOUEVOV
meplddmwv ko ovuneptAappdvovior  otovg «Ilpounbevtés wor Aowméc pokpompoOeoues VIOXPEDGCEID.
MetayevéoTepO TOTOVOVIOL GTO OTOTEAEGHOTO KOTd TN dudpkewr ™S oeéung {ong tov mayiov mov
AVOPEPOVTAL GE ALECT) GYEON LLE TIS OMOGPEGELG TOV GUYKEKPUEVOL TTayiov.

2.14 AmoOépora

Ta amobépata meptiapfdavovy apyd TETPEANO KO AOMEC TPAOTEG VAEG, SWMOUEVA KOl MUUTEA TPOIOVTA,
TETPOYNUIKEL, OVOIADGLU, OVTOAMUKTIKG KOl AOUTA DAKGL.

Ta amobépata amotinmvtot oty YaunAdtepn a&io LeTaEd KOGTOVS KTHOEWMS Kol KaBapng pevstomomotung a&iog.
To k6cT0¢ Tpocdopiletar pe v uéBodo tov unviaiov PEGoL otabkod K6oTovg. To KOGTOG TMV TEMK®V Kot
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NUITEADV TpoidvTeV meptlapuPdvel v a&io TOV TPOTOV VADV, GPECES SATAVEG TPOCOTLKOD AOTA ApecH KOGTN
Ko yevikd Bropnyavikd £€oda. Aev mepthapfavet Ta k6ot daveiopov. H kabapn pevotomomotun a&io ektipdron
pe Baon TG TPEYOVOES TIES TOANGOTG TV 0moBEPATOV GTa TANIG1L0 TG GLVHOOVG SPUCTNPLOTNTAG, APALPOVUEVOV
TOV EKTILOUEVOV SOTAVAOV OAOKANPOOTG TOV 0T0BEUNTOG KOl TV EKTIHAOUEVDV €£00®V OV YpetdlovTal yio TNV
OAOKANP®OT| TNG TOANGCNG, G€ TEPINTWOT OV aVTO omonteitol. To avTOALUKTIKG TOV KATAVOAMDVOVTOL HEGO GTO
xpOvo Tapakorovfovvtal LoyloTikd o¢ amobépata Kot avayvepiloviol 6T amoTEAESHATA OTOV KOTOVOADVOVTOL.

2.15 Epmopikéc 0moIToELs

Ot oot oeLg omd TEAGTES LE THOTMOT, GLVNOWE amtd 20 Emc 90 péPEG, apyIKA KaTaymPovvTaLl 6TV bA0YT aio
TOVG KOl LETOYEVESTEPO EMUETPOVIOL GTO OVOTOGPESTO KOGTOG LE TNV XPNON TOV TPAYUATIKOD ETITOKIOV,
AQALPOVUEVOV TV TPOPAEYEMV amopeiwong.

O1 gUTOPIKES ATOLTNOELG TEPIAAUBAVOVY GUVOALLYLOTIKEG KOL YPOUUATIO EIGTTPAUKTED OTO TOVG TEAATES.

ZYETIKG UE TOVG LN EMGPAAEIG EUTOPIKEG amonTNOELS, 1| Etatpeio epapprolel TNy amdlomompévn tpoceyyion tov
AITXA 9 xon vmoAoyilet Tig avopevopeves motoTikés {nuieg kad' 6An ™ ddpketo Long tov arotnoewy. I'a to
GKOTO QVTO YPNOLLOTOEL Tivaka [e Tov omoio voAloyilovtat ot GyeTkEG TPOPAEYELS e TPOTO TTOV AVTUVAKAL
v eumepio amd Taperdovio yeyovota Kabmg kot TpoPAEYEIS TG LEAAOVTIKNG OUKOVOLIKNAG KOTAGTAONG TMV
MEALATAOV KOl TOL OtKovoukoD mepipdarovioc. Ot emoolels amoitioels a&loAoyovvton pio Tpog pig yo Tov
VIOAOYIONO NG oYETIKNG TPoPAeyns. To mocd g mpoPreyns avayvopileTolr oTnV KOTAGTAGT GUVOAK®MV
€1000MUAT®V, 0T «EE000 TMANGEWDV Kot AE1Tovpyiog d160ecmoy.

2.16 Tapelokd dro0éopno, TUUELOKE 1I60OVVUNA KOl 0EGUEVIEVES KATUOEGELG

Ta tapelokd dradéoa kot 1wodvvapa TepLapfivouy Ta HeETPNTE, TIG KaTtaféselg Oyems Kot Tpobeapiing, Kabng
Kot GAAES Bpayurpofeciieg eneviDGELG 01 0TTOIEG EIVOIL PEVGTOTOMGES EVTOG TEPLOSOV TTOV SEV VIEPPAIVEL TOVG
tpelg unves. Ot deopevpéveg kotabéoelg mepriappdvoouv tpareliKés Katabéoels ol onoieg Exovv decpevdel g
€Yyimon yo Tn cLVOYN SAVELUKMOV GLUUPACEMV.

2.17 Metoyko kKe@daroro

To petoyd kepdarowo mepthapfavel kowég petoyés g Etapeiog. Apeca €€oda yio v €Kd00m HETOYDV,
gpoavifovor HeTd TV 0QAIPEST) TOV GYETIKOD POPOV EIGOSNUUTOC, KOl LELOVOVTOL and TO KOGTOG EKOOGTG.

Enravayopég petoydv e etopeiog (1dieg petoyés) avayvopilovol 6to KOGTOG Kot Topovctdloviot apapeTiKa
TV Wiov keporaiov. Katd v ayopd, Tdinon, ékdoon 1 akdpmon 1d1wv petoyxdv dev avayvopiletot kKEpSGOG 1
Onuia otv xatdotaon anoteheopdtov. Tvxdv Sopopés mov TPOKVLITOLY avapesa 6T AoyloTikn adio kot To
Tipmua o€ tepintmon enavékdoons avayvapifovior ota, idlo KEQaAaLo.

2.18 Aavewopog

Ta dGvela kaToympovvTaL apylkd otny e0AoyN a&io TOVG, HEIOUEVE LE TA TUYOV AUEGH €000 TOV TPOKVITOVY
omod TV TPOyHatomoinon tng cuvoAlayng. Metayevéotepa omoTiudvTal 610 avandoPecto kdotog. Tuydv
Spopd peta&d tov elompayBEVTog Toood (APUPOVUEVEDY TV GXETIKOV ££60mV) Kot tng a&iag eE6pAnong
avayvopiletal ota amoTeAESUATO KOTO TNV O1dpKeln TOV davelopod Pdost g pebddov Tov TPayUATIKOD
emrokiov.

"E€oda daveimv mov katafdAlovior KOTd TV LLOYPAPT TOV VEMV TOTOGE®V avayvopilovior o¢ é£oda Tov
doveiov epdcoV Yivel avaANYN LEPOLS N KOL TOV GUVOAOL TNG VENS TICTOTIKNG YPUUUNG. ZE QLTI TNV TEPITTMON
KATOY®POUVTOL G HeAlovTikd £Eoda dovelmv péypt va yiver n avainyn. Eedoov dev ypnoyomomboiv ta véa
daveln, UEPIKDGC 1 6TO GVVOAO TOVG, TOTE Ot Ta ££0da meplapPdvoviol oto TpomAnpwbévta €E0da Kot
avayvopiloviot ota amoteAécpota Kot T dtipketo (ONG TG OYETIKNG TOTOTIKNG YPOUUNG.
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Ta ddveln Stoypdovior omd TOV IGOAOYIOHO OTOV 1 LIOYPEWOY MOV &iye MPOoKLYEL amd TO0 GLUUPOLULO
akvpdvetal, ekmvéel 1 dev voiotatar. H dtoupopd peta&h tov vroloimov tov daveiov 10 omoio daypaenke M
petaPifdotnke og Kamoov GALO, KoL TOV TOGOV 7OV TANPMOONKE, CVUTEPILAUPAVOUEVOV KoL UN XPTLOTIKOV
oTolyeiv mov HETAfPAoTNKAV 1) VTOYPEDGEWDY TOV ovaAQONKav, avoyvopiletol ota omotelécpata cov Aord
"Ecoda/E&oda 1 cav Xpnpotoowkovopkd 'Ecodo/EEoda.

Ta davewa yapaxmmpilovion og Bpoyvnpddecpes vroypedoelg ektdg v 1 Etoipeia £xel 1o optotikd dikaimpo vo
avapdirer v e£6@AnoN Yo ToLVAdIoTOV 12 Pveg PETE TNV NUEPOUN VIR TOV 1IGOAOYIGHOV.

e TEPTMGCELG OOV YIVETOL ETOVASLOTPAYHATEVOT] TOV VIEAPYOVTOV daveinv tng Etapeiog, avtn Oa propovoe
Vo 00N YNOEL 6€ TPOMONOINoN 1N avTaAAayn davelwv pe Toug doveloTtég mov Ba propovoe va mpaypatonomdet e
Sduapopovg Tpdémovg. Edv 1 tpomomoinom 1 1 avtodloyn TV davei®V avTITPOSOTEVEL [ S1EVHETNGT) TOV Py LKOD
XPEOVG, N OTMAMDG L0l EXOVASIOTPAYLATEVCT) TOL XPEOLS avToV, KaBopilel TO AOYIOTIKO YEPIGUO TOL TPENEL VL
epapudleton amd Tov opeét. Otav o1 6poL TOV VPIGTAUEV®V SOVEI®V EIVOL OVGLACTIKG S10POPETIKOL 0O TOVG
OPOVG TOV TPOTOTOUNUEVAOV 1] OVTUALUGCOUEV®V SOVEIWDV, L0 TETOL0, TPOTOTOINGN 1 AvTaAALYN ovTIHeTOTICETON
MG OTOAVAYVAPLGT TOV aPYLKOD SOVEIGHOD Kot 1) S10POPA TOV TPOKVTTEL ovaryvmpileTal 6T OmMOTELEGHATO TG

xpNone.

H Eroipeia Oswpei 6T 01 dpot gival onpavtikd dtapopetikol gite 6tav 1 Tpoe&oAnuévn mapovca a&io Tov
HEAAOVTIKOV TOUELNKOV podV, BAoel Tov VEov 0pwv, cuureptiapfovopévov toxdév e£0dwv 1 apopdv mov
TPOKVTTOLY YPTCUYLOTOLDVTOS TO OPYIKO TPAYLOTIKO €MTOKLO, ivar TovAdylotov 10% Slapopetikny and v
TPoeEoPANUEVT TopoHoa a&io TOV VIOAEMOUEVMV TAUEIKOV POMYV TOV OpYtKoD SaVEIGHOD €ite OTAV VITAPYEL
[0t GNUOVTIKY ALY 6TOVG Opovg AapPdvovtag vdyr motoTikd Kpitipie. Ta moloTikd Kpiriplo. pmopet va
neplapivouv:

. 7O VOUIGHO 6TO 01010 EKPPALETAL O SAVEIGHOG
. 70 €MTOKIO (7). O GTOOEPO GE KLUAVOLEVO)
. aAAOYEG O€ TEPLOPLOTIKOVG OPOLS VOGS cuporaiov ("covenants").

2.19 Tpéyxovon kon avofarropevn poporoyia
O @6pOC E1G0OMLOTOG TG TEPLOOOV ATOTELEITOL OO TNV TPEXOLGA Kot TNV avaBoAAOLEV @opoloyia.

To £€0d0/é6080 POpovL Yo T mEPiodo givar 0 POPOg OV LTOAOYILETOL GTO POPOAOYNTED OTOTELEGHO TNG
TePLOS0L PAGEL TOVL 1GYXVOVTOG POPOAOYIKOD GUVTEAEGTN GTIV KAOE YDPa/dtkaodocio otV omoia £yl TapovGio
n Etopeio, mpocappocuévo otig petaforéc oty avaorlOpevn QOPOAOYIKY GmaiTnon 1 LIOYPEMGN TOL
0POPOVV TPOCOPIVEG OOPOPEG N UM YPNOLOTOUNUEVEG QPOPOAOYIKEG CNés, kabdg kot emmAéov QOpOL
mponyovuevav yprioemv. O edpog avayvopiletan oty «Katdotaon Zvvolikomv Eiwcodnpdtovy ektdc kon av
oyetietan pe mood mov €xovv avayvoplotel omevbeiog ota To Kepdhoto. Xe autiy v mepintwon o ¢opog
avayvopiletar eniong ota Tow Kepdloto.

Ol Tpé€YoVceg POPOAOYIKEG OMTONTAGEIS KOl VIOYPEDCELS EMUETPOVIOL GTO TOGO TO OTOI0 OVOLEVETOL VO
avaktnOel | va TAnpwbel 6TIC POPOAOYIKEG apyEC.

O p6pog €160 L0TOG £l TV KEPIDV, VIOAOYileTan e Péomn ™ poporoyikn vopobesio mov £xel Oeomotel Kotd
TNV NUEPOUN VIO IGOAOYIGHOV Kot ovayvepiletal mg 5060 TV mepiodo katd TV omoio TpokvITOLY Ta KEPON. H
Awoiknon avé deotipate a&loloyel TIg TEPMTOGEL OOV N Kelpevn poporoykn vopobeaio ypnlet epunveiog.
‘Omov kpiverar amapaitnto yivovtar TpoPAEyels enl TV TOGMV TOV aVOLLEVETAL VO TANP®OODV GTIG POPOAOYIKES
apyéc.

O avoaParAidpevog opog sloodnpatog tpocdiopiletor pe v néBodo TG VIOYPEMGNG TOV TPOKVTTEL OO TIG
TPOSMPLVES S10POPES LETOED TNG AOYIOTIKNG 0l KAl TNG POPOLOYIKNG PAONG TV TEPLOVGLOKADV GTOLYELMV Kot
TOV VIOYPEDCEMV TOV EUPAVILOVTOL GTIS OIKOVOUIKES KOTUOTAGELS. AVABaALOUEVOS POPOC EIGOOMUATOS dEV
avayvopiletar edv TPOKOTTEL and TNV OPYLIKN avayvdploT otowyelov evepynTikod 1 TabnTikob og cuvaAlayY,
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EKTOG EMYEIPNUOTIKNG CUVEVOGNG, N ooia OTov £yve dgv emnpéace oVTE T0 AOYIOTIKO 0UTE TO POPOLOYIKO
Kképdog N Inuia. O avaforiopevos eOpog TPocdlopileTal e TOVG POPOAOYIKOVG GUVTEAESTES Kol VOLOLS TOL
16X DOVV KOTA TIV NUEPOUN VIO TOV IGOAOYIGHOD KO OVALUEVETOL VOL LIETYDGOLY OTAV Ol OVABUALOUEVES POPOAOYIKEG
amotnoels 0o mpaypatomonHovv i ot avaBuALOUEVES POPOLOYIKES VTOYPEDMGELS Oa amomANpmOOHV.

Ot avoBorropeveg poporloyikég amattioelg avoyvopilovral povo dtav eivarl mbavov 6t B vadpEet pelhoviikd
@OPOAOYNTED KEPSOG Y10 TNV YPNOILOTOINGT TNG TPOCMOPIVAG SOPOPAS OV dNovpyel TV avaPaiidpevn
(POPOAOYIKY OmaiTN oM.

Ot avoPorAOHEVEG POPOLOYIKES OTOUTHOELS ELOAOYOUVTOL GE KAOE NUEPOUN VIO IGOAOYIGHOD KOl LELDVOVTAL GE
mepintmon mov dev Kpivetan mAEov mBaviv 0Tt 6TIg LEALOVTIKES YPNOELS Ba VITAPEEL TO AVALLEVOUEVO POPOAOYLKO
KEPOOG TPOKEEVOL Va. Ypnotponoindel eite To GHVOAO €ite LEPOC ALTMV.

Ot ovafaAlOUEVES POPOAOYIKEG OMOLTNOEL KOl VIOYXPEDGELG cupuymeiloviol Hovo €6V EMTPETETAUL VOUIKA O
GULYNOIOUOG (POPOLOYIKADV OOLTICEDV KOl VTOYPEMCEDV KOl £POGOV Ol OVOPOUALOUEVEG (POPOAOYIKEG
OTOLTNOELS KO DTTOYPEDGELG TPOKVITTOVV Altd TNV 16100 POPOALOYOVGO, 0PN ETL TNG OVIOTNTOG TTOV POPOAOYEITOL I}
Kot €71 SIUPOPETIKMY OVTOTNTMOV Kol VITAPYEL 1] TPOOEST 1| TAKTOTOINGT VO YIVEL LE GUUYTPIGLO.

2.20 Ilopoyég 610 TPOCMTIKO
(a) Yroypewaoeis Adyw ovvradlodotnong

H Eraipeia £xet mpoypappoto KaBopiopévov elcQopdv Kol Tpoypaupate kafopiolévey Tapoydv.

[poypappo kabopiopévmv Tapoydv ivat Evo cuvtaélodotikd TpdypapLpa To oroio kabopilel Eva cLYKEKPIUEVO
moc6 TopoYNS ovvtdEews to omoio Ba ewompdel o epyaloduevog o6tav cvvtaglodobel o omoio cvviBwg
g€aptérar amd €va M mEPIOGATEPOVG TOPAYoVTES OMG M NAKia, o ¥pdvia Tpodmnpesiog Kol T0 VYOG TV
TS0 DV.

[pdypappo Kabopiopévav e16Popav ival Eva cuvta&lodoTikd Tpdypape ota Thaicie Tov omoiov 1 Etanpeia
mpaypatonotel kabopiopéves mTANpwég og Eva kpatkd cuvtadlodotkd tapeio. H Etaipeia dev Eyet kapio vopkn
VIOYPEMOT VO TANPDCEL ETL TAEOV EIGPOPES EAV TO TAUEID OEV EYEL EMAPKT TEPLOVOLOKE GTOLYELD Y10 VOL TANPADOEL
oe 0MoVG TOVG €PYalOMEVOLS TIG TOPOYES TOL GYETICOVTOL HE TNV LANPEGIK TOVG OTNV TOPOLGO KOl TG
TPONYOVLEVEG XPOVIKES TEPLOSOVG,.

Hpoypauuoza kaBopiouévawv tapoywv

Onwc mpoPrémetar amd TIG 10X00V0EG JATAEEIG TG €PYOTIKNG VOUOOEGIOG, Ol VIAAANAOL KOl Ol €PYOTES
SdkaovvTol KoTd ™ ovvtagloddtnomn Toug vo AdPovv moco kabopllopevo pe BAcT TIG amodoy£g TOVG Kot To Ypovo
gpyaciog Tovc. Té€towa mpoypdppata Bewpodvrar Tpoypdppate KaboploHévey TapoydV.

H voypémon mov avoayvopiletol 6Tov IGOAOYIGHO Y10 TO. TPOYPAUUATO KODOPIGUEVOVY TOPOXDV EIVOL 1| TAPOVGOL
a&la g voypémaong yo TV KaBoplopévn Tapoyn, Katd TNV nUepounvic. 160AOYIGHOD, UEWOUEVN KOTO TNV
gbhoyn o&lo TV TEPOVOOKAOY oTotKElmV TOov mpoyphpupatos. H vroxpémon e xabopiopévng mapoyng
vroAoyiletonr emnoimng and aveEaptnTo avaAoyloTh pe T xpnomn g uebddov ™G TPOoPAETOUEVIC TIGTMTIKNG
povadag (projected unit credit method). H mapodoa a&io g vroypémong kabopiopévov napoymv vroroyiletat
pe TPOoeEOOANCT] TOV UEAAOVTIKOV YPNUOTIKOV EKPODV HE GUVIEAESTN TPOEEOPANCNG TO EMTOKIO TOV
HOKPOTPOBES UMV VYNNG TIGTOANTTIKNG S1efAOLons eTapikdv opoAdY®V Tov ek@palovTol 6To 510 VoG
LE TIC TANPOUES TOV EICPOPAV Kot £XOVV SAPKELD TEPITOV 10T [LE TO CLVTUEIOOTIKO TPOYPOULLAL.

To kdoT0g TPEYOLGAG AMAGYOANONG TV TPOYpapLdTOV Kobopiopuévav mapoymv 1o onoio avayvopiletor ot
KOTAGTOOT AMOTEAECUATOV OTIS GLVTAEIOO0TIKEG TAPOYES, EKTOG OV £XEL ON GLUTEPIANPOEL 6TO KOGTOG KATOLOVL
TEPLOVGLOKOD GTOLYEIOV, AVTITPOCHOTEVEL TNV AWENOT| TNG GYETIKNG LILOYXPEWOONG OTMG AT TPOKVMTEL Ol TNV
amooyoinon Tov epyalOpEVOV TNV TPEXOLGO. TEPTI000, TIG TEPIKOTES TMV KAOOPIGUEV®V TTOPOYDV KOl TOVG
SaKavoviopovg.
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Ta avaroyioticd képon 1 {nuieg TOV TPOKHTATOVY OO EUTEIPIKES AVOTPOGAUPLOYEG KOl OALAYES G AVOAOYIOTIKEG
TAPASOYES YPEDVOVTOL 1] TICTMOVOVTOL 6TO, 1010 KEQAANLA, GTA A0 GLVOAKE £50da KaTd TV TEPiodo v omoia
TPOKVTTOLV.

To kd6otog Tpobimnpeciog avayvmpiletal angvbeing 6TV KOTACTOON ATOTEAEGUATOV.

Hpoypauuoza kobopioucvawy giopopwv

Ou gpyalopevol g Etoupeiog xoddvmtovior omd éva amd T TOAAG ovvta&lodoTikd TPOYPGLOTO TOV
entyopnyovvral and to EAAnvikd Kpdrtog kot apopodv tov 1810Tikd topén. To Tpoypappato autd mapéyovv
GLVTOELODOTIKES KO PUPLOKEVTIKES KaAOweLs. O kébe epyaldievog voypeoTal va ELGOEPEL LEPOG TOV UNVIOIOL
HieBob Tov 610 TPOHYpAppe EVED TapdAAnAa Kot 1 Etaipeio katapdAetl éva mocsd yia tov epyalduevo. Katd to
¥pOvo cuvtagloddtnomng, To Taelo EXEL TNV VIOYPEWOT) VAL KOTOPAAEL GTOVS £PYOLOUEVOVG TIG GUVTAEIOOOTIKES
Tapoy£G OV TOVG avaloyolv, dniadn n Etatpeia dev €xel Kamoo GYeTIKN VIOYXPEMOT.

(B) Hopoyés tepuationod e axaoyoinons

Ot mapoy€g TEPUATIGUOV TNG ATACYOANONG TANPOVOVTAL OTAV Ot EPYULOLEVOL QO MPOVV TPV TNV NUEPOUNVia
oLvta&l060TNoE®G 1| OTOV 0 EpYULOUEVOS OTOYMPNGEL OIKEIOOEAMG e avTdAlaypo avtég Tig Tapoyés. H Etarpeia
KaTaympel ouTeS TIg Tapoy£G To vopitepo amd Tig axdAovdes nuepounvies: (a) dtav 1 Etapeia dev pnopei mhéov
VO, ATOGVPEL TNV TTPOCPOPE TV Tapoydv avt®dv Ko B) étav 1 Etopeio avayvopilel kdotog avadidpdpmong mov
gumintel oto medio epappoyng tov AAIL 37 kot cupmeptAapfavel TV Katafoin Tov Topoxdv ANéng. v
mepintoon piog mpooeopds mov yiverar yio va evBopplivel v ebelovsio amoympnon, ot mapoyes e£660v
vroloyilovtal pe Paon tov apBud tov gpyalopévav mov avapévetar vo dextovv v mpooeopd. Iapoyég
TEPUATIGLOV TNG OTACYOANONG TOL opeilovtan 12 Piveg HETA TNV MUEPOUN VIR TOV IGOAOYIGHOD TTpoeEoPAohVTOL
oV mapovoa agio Toug.

(y) Lapoyés oe ovupetoyikods titdovg 1 ue foon v alio TV GOUUETOYIKOV TITAWDV

H Etoupeio evoéyetar vo €xel o€ 16Y0 TPOYPOAUUATO 0T0d0X®V BOCIOUEVO GE PETOYIKOVG TitAovg. To cuvoikd
0G0 TG SomTAVNG KATA TN SIEPKELX TG TEPLOSOL Wpipovong Tov dkaidpotog Kabopiletor pe Baon tnv edhoyn
a&lo Tov TPOYPAUIATOS KATA TNV TTEP10d0 OV TPooPEpeTal To dikaimpa. O mpoimoBéaelg mov dev oyetilovian
He TNV ayopd mepLapfivovTol 6T VoHEGELS Y1o TOV KaBOPIGHO TOV aplipod TV SIKOLOUATOV TOL AVOUEVETOL
va géaoknfovv. Xe kdbe nuepounvia woroyiopov 1 Etaipeio avabewpel tig ekTiunoes yio tov aptfpd tomv
Sikoopdtov mov avapévetor va egaoknBodv. Avayveopilet v enidpacn g avabedpnons v ap KoV
EKTIUNOEWV, EPOGOV VILAPEEL, OTO OTOTEAEGUATO [LE OVAAOYT TPOGUPLOYN TOV 131V KEQOANI®V.

Katd v doxnon tov dwkawopdtov, 1 Etapeio mboavov va mpofel oe ékdoon véwv petoydv. Ta mosd mov
glonpartovtol Kabopd omd dpeca €060 TG GUVOALOYTS, KOTAX®POVVTAL GTO UETOYIKO KEPAANO (OVOLOOTIKN
a&ia) ka1 670 amobepatid VIEP TO GPTIO, KOTA TNV AOKNOT| TOV SIKOOUATMV.

(9) Bpoyvrpobeoues amodoyes aderdv

H Etaipeio avayvopilel to avopevopevo k66tog TV Ppoyumpdbeopmv mapoydv 6tous £pyalopévoug e v
HOPOT| TANPOUEVOV 0OELDV, dedoUEVOD OTL 01 £pYalOpeEVOL £x0VV BEPEMDGEL TO GYETIKO SIKAIWLE TOVG LECH TG
TOPOYNG TOV VINPEGIDOV TOVG.

2.21  TIpopnBeutéic Kon Lowég VTOYPEMOCELG

Ot mpounbevtéc Ko Aowmég voypedoels avayvapiloviar apyikd otnv goAoyn a&io. Tovg Kol PETAYEVEGTEPOL
EMPETPOVVTOL COUPOVO LE TO OTOCPECUEVO KOGTOG OTOV KOl ypnotomoleitar 1 péBodog Tov TpoyUaTikod
emrokiov. Ot vroypedoelg tagvopodvior oe Ppayvrpddecpeg av 1 TANpoUN emikeltar viog evog €Tovg M
Myotepo. Edv oyt mapovcialovron HEca oTig LakpompODeGLES VTOXPEDCELG.
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2.22  Tpopréyerg

[poPréyeis yo £€0da avadiopydvoong kot vopkes vrobéoelg yivovtor 0tav n Etaupeio £xet vopukég 1 dAAeg
GLUPOATIKEG VITOYPEDTELS TTOL OTOPPEOVY ATd TPAEELS TOV TTaPeABGVTOG, etvar TOavOV va ypetacBovv HeEALOVTIKEG
EKPOES Y10l TNV S1ELOETNOT VTAV TOV VITOYPEDCEMV KOl TO GYETIKA TOGE UTOpoHV Vo VITOAOYIGHOVV e GYETIKN
axpifeta. IIpoPréyeig avadiapOpwong meptropfdvouy TpdoTipa Aoy®m TepUOTIGHOD GVUPRACE®V IGHDoEDY Kot
apotpég Aoy €£6dov and v vanpecio epyalopévov. Tlpofréyelc dev umopel vo yivouv yuo evogyOpeveg
HEAAOVTIKES ArTOVpYIKES {npiieg.

Orpofréyeig vmoroyiCovrar pe Bdon v Tapovsa asio TV EKTIUAGEDY TG S101KNONG KO APOPOvV 6T damdvn
7ov Oa ypelooTel yio v S1evBETNON TOV OVAUEVOLEV®Y DTOYPEDGEDY KOTA TNV Nuepounvio Tov Icoloyiopov.
O ovvteleotg TpoedPANONG mOL YpMoionoteiTal avTKatonTpilet TIg GUVONKES TG ayopdg Kot TN Sy pOviKy
a&la Tov xpuraTog KabdS eniong Kot ETOVENCELS CYETIKES LLE TNV VITOYPEWDOT).

2.23  Iep1parrovTiKEG VTOYPEDCELS

H Erapeio epoppolet moAtikn yio v npoctasic Tov TepEAloviog 1 0moio. GUULOPPOVETAL LE TV 16XVOVGA
vopobeoia Kot Tovg 6povg Tov AToPPEOLV A TIG TEPPAALOVTIKES Kol AEITOVPYIKEG AOEIEG TOV SPASTNPLOTATMV
mg. [ ™ ovppdpemon pe GAovG Tovg oYETIKOVG OPOVG Kot Kavoviopovg 1 Etaipeia €xet epapudoel chotnpa
TAPAKOAOVONONG TOV SUPOPOV TOPAUETPMV, COUPMVO. KoL LE TIG OMUITNCES TOV appodiov apyodv. Emiong
TPOGUPUOLEL TOL EMEVOLTIKA TNG TPOYPAUUOTO Yl SOTAVES TOL OOITOOVIOL Y0 YVOOTES UEAAOVTIKEG
TePPOALOVTOAOYIKEG amanti|oels. Ot Tapamave Samdves TPOEKTILOVVTAL OO GYETIKEG TEPIPAAAOVTIKES LEAETEC.

Yroyxpenoelg yio mepPoiioviikés domaveg emovopboong 1 kobapiopod avayvopiloviol 0Tov ot GYETIKEG
mepPorrovTikég peléteg N epyacieg kobapiopod eivor mOAvEG Kol Ol GYETIKES dAmAves Umopovv g0loyo Vo
extyumBovv. Tevikd, 1 dnpovpylo TV oyeTik®V TpoPAéyemv cvumintel pe tn SEGUELOT amd WEPOVS TNG
Etapelag va mpoPei oe vAomoinon emionpov oyediov dpdone, oe mepintwor amoftopnyavomoinong N o€
TePITTOON KAEIGIHATOG AveEVEPYADV eyKaTaoTAcEWV. To T0GO TNg mPOPAeyng eivan 1 Kolvtepn duvatn extipnon
TOV anottovpevev darovav. Edv 1 dtaypovikn a&ia Tov ¥pAHoTog Eival SNUOVTIKY, TO 1060 TG TPpOPAEYNS TOL
avayvepiletar eivor n Topodoa a&io TOV EKTILOUEVOV HEAAOVTIKOV SOTAV®V.

O LoyoTtikds yeptopdc mov apayportonolel  Etoupeion oyetikd pe v vmoypewon TANpmoNG GUYKEKPLLEVOV
otoymv ekmopnmv CO2, givorl o akdéAovbog: To guponaikd Xvotnpo Eprnopiog Akoopdtov Exmopundv (XEAE)
KOTOVEWEL ETNGIMG 0TO EVPOTATKE SwAoTAPLL, KAOOPIGUEVO APOUO STKALOUATOV EKTOUTDOV PUTOYOVOV AEPIMV.
H Etoupeia avayvopilet ta dicordpota mov Aappdvel 6To k66T0g kot avayvopilelt tpdfreyn yio to 1066 mov o
TPETEL VO, TANPDOGEL EPOGOV Ol EKTOUTES TNG KOTA T SIEPKELL TNG XPOVIIG EETEPAGOVV TOL SIKALDLLOTO TTOV £XOVV
AneBet, | ayopaotel. H mpofreyn avayvopiletor o 1o moco e to onoio avapéveror va exiPopuviei n Etapeia
Katd v €E6QANGCT NG LILOYXPEMONC, APOV ANPHOVY LITOYN TOL SIKAIDOULATE EKTOUTMV TOL O €YoVV aryopacTel
KO 100VTOL [E TV 0yOPpaic,, KOTE TNV NUEPOUNVIL. TOV IGOAOYIGHOD, TIUT TOV SIKALOUATOV TOV OTOLTOUVTOL Yo
TNV KAAyn evogXOUEVOL EAMAEILATOC EKTOUTTAOV OV £XOVV TTpayatomomOetl Léypt TV nuepounvia ovt.

2.24 Avayvopion €600mV

(a) Ecoda amd cupforoa pe mehdtes

Ta éc0da meprhappdvouy v €drAoyn a&ia Tov TOANCE®V ayadmv Kot Tapoyns vanpestdyv, kabapd ard Popovg
IpootiBéuevng A&iag, TEl@VELOKA TEAT, EKTTOGEIS KOl EMOTPOPES. Ta 0080 and meAdteg avayvapilovtor dtav
0 é\eyy0g TV ayadmv 1 TOV VANPESIOV oV TapEyovtar Exovv petapepel otov meldn. H petafifacn avt tov
eLEYYOV YiveTal KaTG TO YPOVO TOPASooNS TOV ayaddv 1 Tapoyng TV vanpestdv. To VYo Tov €6660V TOL
avayvepiletat, eivol 1o mosd mov 1 Etaipeio avapével mog o AaPel wg ovTdArloypa Yo Ty Topoyn oVThV TV
ayafav 1 vnpeoidv. Ot dpot TAnpourg cuvilng dapopomolobviol avdAoya pe to €i00g TG TOANOTG Kot
e€aptdvTol Katd Kuplo Adyo amd ) @HoN TV TPOIOVI®V 1] TV VINPECIOV, TA KOVAALL S10vOUNG aAAG KoL To
YOPOKTNPLOTIKA KGOE TEAATN.
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H Etoipeio extipd emmdéov edv €xel pOAo VoL 1] EKTPOCHOTOL 6€ KAOE oyeTikn ovppovia. H ektipnon g
Etaipeiog eivar mog 610 GHVOAO TV GUVOAAXYDV TOANGNG OTLG 0mtoieg mpofaivel Exel pOAO EVTOAEQ.

Ot avtaAlayéc mpoidviwv Yo GhAa avtictoyns evong Kot agiog dev Bempodvial TOANGELS KOl CUVETMS dev
avayvopilovtar ota écodo and cvpPorore pe merdtes. To kabopd amoTtéAecue oVTO TV GLVOAAXLYDV
KOTOYMPEITOL OTNV KATAGTOGT GUVOMKOV £160dNUAT®V, ot Ypouu Koéotog [Toindéviov.

Ta éc0da avayvopilovior wg akorovdwg:
Hwinoeis ayalav atn yovopixi ayopa

H Etopeio avayvopilel €6060 6tav EKTANPAOVEL pio. GOUPATIKY VITOYXPEMCT TPOG TOV EKAGTOTE TEAATN HE TNV
nmapddoon ayabod (mov tavtileTor pe To ¥povo mov o EAEYYOG eml Tov ayabol mepvhel otov TEAGT). Edv pio
ovppoon meptAapuPavel TEPOGOTEPES GO IO GUUPOTIKEG VTOXPEDOCES 1| oLVOAMKN a&io tng cvpuPaong
empepiletarl oTig EMPEPOVS VIOYPEDTELS pe Paon Tig empépovg afieg mdinons. To mosd tov £06d0v TOL
avayvopiletat elvol To oGO TOV £XEL EMUEPIOTEL OTNV OVTIGTOLYN CLUUPOTIKY VITOYPEMGT TOV EKTANPMONKE, LE
Baon to avtitipo mov avapéverl va AdPet o Opilog GOLE®VA e TOVG OPOVS TG GVUPAONC.

Hapoyn venpeoiov

Ta €00d0. amd TaPOYn VINPESIOV avayvmpilovTal 6TV TEPI0SO EKEIVI OOV TAPEXETOL 1) VNPECIN, KOTA TN
SuapKeEWD TNG TAPOYNG TNG VANPEGING GTOV TEAATN o8 oYéon TavTa Kot pe To Pabpd oAOKANPpOONS TG TAPOYNAG
G VINPECLOG WG TOGOGTO TV GUVOMKAOV VINPECLOV TOV £X0VV CLUEMVNOEL.

MetafAnto avritiuo

Edv o avtitipo mov £xet supupwvndel ota mAaica g oOpPaong mepthappavet Kot petofAntd tunqpa, n Etopeio
avayvepilel To Tocd avtd cav €6000, 6To Babd mov dev efvar onpovtikd mhavo To Tocd oVTd va avTIAoyIoTE
670 HEALOV.

AKIOUATO EKTTOTEDY

H Etoipeio mopéyet Scoidpoto eEKITOCEDY 6TOVG TEAATEG TOV PAGEL OpV TOL TPOGIOPILoVTOL OTIG GYETIKEG
ovppacels. Ta StkoudpaTa Y10 EKTTOCEIS e PAon Tov OYKOo TV ToANcemv, a&loAoyouvtot and v Etopeia,
TPOKELUEVOD VO TPOGIIOPIOTEL EAV AITOTEAOVV OLGLMON SkoMUOTO T Omoia 0 TeEAdTNG dev Bo amoKToVsE €6V
dev glye ouvayet ) ovykekpipévn cvopufoon. o 6Aa avtd o dikaidpoto o Ophog a&loloyel v mhavotTo
€EAOKNONG TOVG KOl GTN CLVEYELDL TO UEPOG TOL €000V TO OMOI0 OVAAOYEL GTO GUYKEKPUYEVO Otkaimpo
avayvopiletar 6tav 1o dwkaimpa eite e&aoknbel ette AnEet.

ZOUQOVO PE TIS OmMOTNOEL, ToV VEOLu TPoTuToL 1 Etanpeio xatéinée 011 o1 ekmtmoelg emi Tov dyKov TmV
TOAMOEDY ONUIOVPYOVV dKaimpo TO 07010 TPEmer var ovayvopiletar pe TV Tdpodo Tov ¥povov, HEXPL TOL GNUEiD
mov gite Ba e&aocknBet, eite O MnEet. H Etoupeio mapéyel otoug meAdTeg EKTTOGELG €L TOV OYKOL TOANGEDV LE
Baon ta 6pla mov kabopilovror otig peta&d Toug cLPAcELS. OAeG AVTEG Ol EKTTOGEIS AOYIGTIKOTOLOVVTOL EVTOG
TOV OIKOVOULKOD £TOVC.

(B) 'Ecodo amd tdxovg

Ta é50d0 amd TOK0LS avayvepilovtat avaroykd pe Baon To ¥pOVo Kot LLE TNV (P1OT TOV TPAYUATIKOD EMLTOKIOV.
Otav vapyel anOUEl®ON TOV OTOTACEDV, 1| AOYIOTIKN a&io dVTMOV LEUOVETOL GTO OVOKTHGLLO TOGO TOVG TO
omoio givorl 1 Tapovoo a&io TOV AVUUEVOUEVOV HEALOVTIKOV TOUEINK®OY PODV TPOEEOPAOVUEVOV LE TO OPYIKO
TPOYLOTIKO ETTOKIO OOV 1] EKTTMOGN KOTOVEUETOL GOV £6050 0O TOKOVG,.

(v) 'Ecoda amd pepiopoto

Ta éc0da amd pepiopata avayvopilovior 6tav Bepeldvetar To dwaiopa eloTpacng Tovg.
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2.25 MisOooeig

H Erapeia npocsdiopiletl yia kdbe oxetikn ovpgovio oty omoio mpofaivel Kotd TOcOV eivor 1 eumepikieiet
ocupemvio picbwong agtoroydvos v ovsia g Mo cupemvia etvor 1 eunepucheiet picbwon edv mopéyet
Saimpa xpnons marylov KOO Kot TG TEPUTTMOGELS TOV GLTO TO TAY10 1 TOL Ay Oev Tpocsdiopilovran Eekdabapa
o€ QUTH.

MicOaoeic otic onoiec n Etonpeia eivon pioOmng

O wobooceig mayiov 6mov 1 Etaipeio dtatnpel ovetaotikd OAOLS TOVG KvOUVOLS Kot 0QEAT TG 1010KTNoiog
Ta&vopoOVTOL MG ¥PNUOTOd0TIKEG PoBDGELS. O Xp1UOTOS0TIKEG HIGHDOEIS KEPAAALOTOOVVTOL LE TNV Evapén
¢ picBwong ot yapniotepn petald g edhoyng atlag tov maylov otoyeiov N g mapovcos asiag Tmv
eldyotov pobopdtov. Kabe picbopa emypepiCetor peta&d g vmoypEémons Kot TV YPNUATOOIKOVOLIKOV
€E0dWV €101 MOTE VoL eMTLYYXAVETAL EVOL 0TAOEPS EMTOKIO GTNV VIOAEITOLEVT] P HLOTOOUKOVOLUIKT] DITOYPEWMON.
Ot avtioTolyeg vroypedoelg amd picbopata, kabapés omd ypnuatoowkovopkd €€oda, amewovilovial oto
«Adveio. To pépog Tov KOGTOVG Y¥PNHATOdOTNONG TG picBmong mov avtictotyel o€ TOKoVG avayvopiletor ota
amoTEAES AT YPNONG KT TN dtbpKew TG picbmong pe tpoémo mov vo cuvendyetar otafepd emtdKlo 61O
VIOAOWO NG VIOYXPEMONG otV kébe mepiodo. Ta mdyw mov amokthOnkav pe ypnpoatodotiky picBmon
amooBévovtal otn pKkpdTEPN TEPiodo peTaly g oeéAune {ong Tov Toylov ototyeiov Kot e StipKelng
picbwong touc.

H Etaupeia dev éyetl ypnpatodotikég pobmaoeig.

MicOdhoelg 6mov éva GNUOVTIKO HEPOG TOV KIVOIVOV KOl TOV GPEAEIDOV TNG 1010KTNGiag S1otnpovvTal and Tov
expofo) TaStvopovvtor oG Asttovpyikés pobdoels. Ot mAnpopég mov yivoviol Yo AETovpykés ebmaoetg
(koBapég amd TuydV KivTpo mov TposPEPONKAY amd Tov ekpcfmT)) avoayvopilovial 6To anoTEAEGHOTO XPTIoNG
avoAOYIKa Kot T dtbpkea g picBwong.

MicsBweceic otig onoieg | Etanpeia ivar ekpucbmmg

Ta wobopata mov swonpdrte | Etorpeio avayvopilovior cav 6080 avaloykd kotd ) dtdpkela TG picOmong.
Ta avtiotoyo rebopéva Taylo TeptAapiBavovtol 6TNV KATdoTaot otkovoulkig 8éong Bacel T eOoNg Tovg.

2.26 Awvopn pepoparov

H Swvopn pepiopdrov otovg petdyovs g Etapeiog avoyvopiletor o¢ vmoypémorn oOTlg OKOVOUIKEG
KATAOTAGELG TNG YPNONG OTNV 0omoio Ta pepicOTO avakotvdinkay Kot 1 dtovopun ykpidnke amnd TN yevikn
ovvélevon Tov petdywv. Ta evdidpeca pepicpoto o omoio Exovv mpotafel amd to0 AlotknTikd Zopfovio
avayvepiloviot 6TiG VTOYPEDCELS KATA TO ¥POVO TPOTAGNG TOVE.

2.27 Xopfaogig YpUOTOOLKOVORLKTG EYYOUNONG

Ot ovpfdoels ypnuatootkovolkng eyyomong g Etapeiag npopiémovv v anolnuiowon tov katdHXoL TOL
cupporaiov yuo {npid v onoio VIESTN G€ TEPITTOOT] TOV O OQENETNG OEV EKTANPAOOE TIG VIOYPEDGELG TOV
Baoet Tov cvppwvnBéviov dpwv. Ot cuUPACELS XPTLOTOOIKOVOUIKNG €yyomons oavayvopifovtol apyikd cov
VIoypEMON otV €VA0YT aia Toug N omoila mpocapudletar yia TVXOV £€0da GUVOALAYDV Ta omoia GLVOEOVTAL
AQUECO [LE TIG CLYKEKPIUEVES GLUUPACELS. MeTayevésTEpPa, N EXUETPNON TG LITOYPEWOONG YivETal GTN peYaADTEPN
a&la avapesa 610 Tocd ™G TPOPAEYNS TOL LoloyictnKe Phoet Tov AIIXA 9 kot Tov TOGOD MOV Elye APYIKA
avayveploTel, LEloV T0. GUVOMKA £6000, OOV OTOLTEITOL.

2.28 Alhoyég oTIC AOYIOTIKEG TOMTIKEG

H Etaipeio éxet v100€TGEL TIG TPOTOTOMGELS OV TEPLYPAPOVTOL AVOAVTIKA 6T En. 2.1.1 yio TpdTN Popd TV
owovopkn epiodo mov Eekivnoe t 1" lavovapiov 2018.
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2.29 Xoykprtika otoryEio

‘Omov Nt avaykaio Ta cLYKPLTIKA oTotyeio Exovv avokataveunfel yia vo cupemvodv pe Tig aAlayég otV
TOPOVGLAOT TOV GTOYEIWV TNG TOPOVOTG Y P CEWG.

3. Awyeipion PNROTOOIKOVOUIKOD KIVOVVOD

3.1 Hopdyovtes YPNUATOOIKOVOUIKOD KIVEDVOL

Ot dpactnprotnteg ™G Etaipeiog emkevipdvoviol Tp@tictog 6tov kKAAdo Awiiong (cupmeptiapifovopéveov Kot
Tov Xnuikov) kot devtepevdvimng oty ‘Epevva YdpoyovavBpdakmv. Q¢ ex tovtov, 1 Etoipeio extifeton oe
S1POPOVG YPMUATOOIKOVOUIKODG KIVOUVOUG Kot KIvOHVOUG GYETILONEVOLS IE TNV OYOPd TETPEAAOEIODY, OTMG
KvdHVOUG SLOKVLOVONG TOV GUVOAAOYLLOTIKAV IGOTIULDV, TNG TIUNG TOV TETPEAOEWMV 0TI debveic ayopés Kot
TOV EMTOKIOV, MOTOTIKO Kivduvo kabdg kot Kivouvo peuotdTNTOS Kot TAUELNKOV podv. ZopuPadilovtag Le Tig
Sebveic PEATIOTES TPAKTIKES Ko PLEGE GTO TAOIOLOL TG EKAGTOTE TOTIKNG 0YOPAS KOt VOULKOD TAULGI0V, TO YEVIKO
mpoypappa dryxeipiong kivddhvev g Etarpeiog eotidleror oy peimon mbavnig ékbeong ot petofAntdémmra mg
ayopag Kol / 1| 6TV LETPLOIOT) OTOLGONTOTE OPVNTIKNG EMidpaong ot ypnuatooikovopukt 8éon g Etapeiog,
670 Pabud mov avtd eivor eQKTd. e YeVIKEG YPappés, To Opata mov ennpedalovv tn Aettovpyla g Etoupeiog
cuvoyiloviot TopaKaTo:

Maxpooixovouko Ilepifailov: Metd amd po TopoteTtopévn tepiodo 01KoVOUKNG vepeons v mtepiodo 2009-
2016, katd v omoia To mpaypotikd AEIT peiwbnke kotd 26%, 1 EAAnvikn olkovopio enéotpeye og OeTiicong
pLOpovg avdrnTuéng To 2017, pe to AEIT va kataypdeet dvodo kotd 1,4%. Bacikol muidves g peyébuvong g
owovopiog amotéresav ot e€aymyes ayabdv kot vnpectdv, Kabmg kot ot enevdvoels. H avodwkr mopeia g
owovopiog cuveyiotnke yio £fdopo cvveydpevo Tpinnvo (yio Tpd eopd petd v nepiodo 2005-2006), pe to
apaypotikd AEIL tov mpdtov evwéa unvev tov 2018 va mapovordler avénon katd 2,1%, oe oyxéon pe v
avtiotoym mepiodo tov 2017, PBacilopevo Kupimg 0TS e£AYMYEG TPOIOVIMV KOl VANPECIDY, KAODG Kol 6TV
WIWTIKN KoTovaAwon. And Ty GAAN TAgvpd, N pelwon oTig enevOVoeLS Kot 1) adENGN OTIG EI0UYWMYES, TEPLOPIGAV
TNV avodikn Topeia avamTTuénG.

H ocvvolkr| katavilwon kavoipmv yo to 2018 peiddnke katd 3,1%, oe cOYKpPIoN Le TO TPONYOVLEVO €TOC,
Kupimwg g amotéAespa ¢ pelmong ot {mon tov meTpelaiov BEppavong AOy®m TV NTOTEPOV KOPIKOV
GLUVONKOV Kot TOV VYNAOTEPOV TIUAOV TOV TETPEAUTKAOV TPOTOVIMV KUTA TOVG TPES TPAOTOVS PVES TOL £tovg. H
{Mon kaweipov kivnong, ®otdco avéndnke ehappdg katd 0,3%, kabmc n vYNAOTEPT KoTavaA®oN TETPEAAIOV
Kkivnong oxedov e€looppomnnke amd ) petopévn {inon Peviivne.

[TapoAn TV OIKOVOUIKY avaKoyT oV onueiddnke o 2017 kot o 2018, kabnhg kot v emttvy oAoKApmoN
TOV TPiTOVL TPOYPAULOTOS TPOCHPLOYNS Kot To Oetikd pétpo eldppuvong tov dnudcov ¥pEovg Tov
aropaciomkav ord to Eurogroup tov Iovvio tov 2018 1 edAnvikn owovopio e&okolovdel vo avtipetomilel
OMUOVTIKES TPOKANGELS, OTWS TO VYNAO NUOGLO XPEDG, TO HEYAAO amdbepa Tov un eEumnpeToduevav daveimv,
TNV LYNAN avepyla kon Ty advvaptio TEpUITEP® EXEKTAONG TNG EXEVOVLTIKNG Plong Tng xdpog, o1 onoieg Oa mpénet
VO OVTILETOTIOTOOV o€ pecompdbeopo opifovra kot M ovTiuetdmion tovg Bo kobopicel TG HEAAOVTIKES
ovartu&lokEG TPoonTIKES TNG XOpoG. H Atoiknon a&oloyel cuveydg v kKatdotaom kot TiG TBavEG LEAAOVTIKEG
e€eli&erg TPOKEWEVOL VA SIAGPAMGEL T ANYN OA®V TOV OTOITOVUEVOV UETPOV Y10 TNV EAOYLGTOTOINGN TUXOV
EMNTOCEMV OTIC dpactnprotnTeg TG Etaupeiog oty EALGS.

Eéodoc Meyalng Bpetaviog ano v Evpwnoikn Evoon: 1o TAaicto BEATIGTNG SLoeiplons TV daveEloK®V g
vroyxpemoewv, N Etoipela ovidiel kepdhoio omd T O1ebvelg ayopés, HECH €VPO-OLOADY®OV EKOOONG TNG
Buyatpicng etarpeiog Hellenic Petroleum Finance Ple, mov €dpevel oto Aovdivo, 1onyUEVOV GTNV 0yopd TOV
Aovégppovpyov. Tuyov anoywdpnon tov Hvopévov Bactieiov amd v Evponaikn Evoon, edwd edv avt
oupel yopis copewvio peta&d HB kot EE, evdéyeton va ennpedoet 1060 o viotépeve opdAoya Tov £xet
exdwoel N HPF, kobdg kou tov 1pdémo ypnpatoddtnong g Etaupeiog and tic debveic ayopés. H Etarpeia
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mapakoAovdel TG oxeTikég e€elifelg ko e£eTdlEl EVOAMAKTIKA GEVAPLOL Yo TNV SOTHPNON TNG SVVATOTNTOG
XPNHOTOSOTNONG TG amd Tig diebveic ayopég oLordymV.

2vvolloyrotiog kivovvog: Ot dpactnprotres g Etoupeiag eivan mpootatevpéveg omd t QUGN TOLG Ao TOV
KivoUVO OV TPOKVTTEL O GLVAALAYLOTIKES 150TILIES, KOODS OAESG 01 GUVOALNYES TTOL YiVOVTOL GTOV TETPEAATIKO
topéa Pacifovrol oe debveig TYég avaeopds 6€ dohaplo. ApePIKNG TOCO Y10, TO apyd TETPEANLO OGO KoL Y10, TO
mpoidvto metperatoedmv. Oleg ot debveic ayopés kol mANCE apyoy TETpEAAiov Kot TPOIOVI®V
TETPEAALOEDDV BLEVEPYOVVTAL GE SOAAPLA APEPIKTG, EVE 01 TMANGELG GE TOTIKEG 0YOPES EITE YIVOVTOL GE SOAGPLLL
Apepikng elte PETATPETOVTOL GTO TOTIKO VOLUGHO Y10, AOYIGTIKOVG AOYOLS YPNOLUOTOIOVTAG TIG dtebveic Tipég
AVOPOPAS TNG NUEPOLNVING CLUVAAAAYNC.

Kivévvog petafolng tiuwv: H doyeipion kivddveov mov apopoldv Tig TIHES TV TPOIOVIMV TPAYUOTOTOLEITOL OTd
NV eMTPOM SLEIPIONG EUTOPIKDY KIVOOVOV GTNV OTOl0L UETEYOVV OVMTEPO GTEAEYN TMV EUTOPIKAOV KOl
OKOVOMIKAOV  J1evBVUVOE®MVY, €V Y10 TOVG YPNUATOOUKOVOUIKOVG KvOOvoug 1 dtayelptorn yiverar amd Tig
Owovopikég Ymnpeoieg g Etoupeiog, mévta oto mAaiclo tov eykpicemv mov £xovv 600el omd 10 AlOtKNTIKO
ZopPodio. Ot Owovopkég Ynpeoieg mpoodiopilovy Kot EKTILOVV TOVG YPTMUOTOOIKOVOUIKODG KIVOUVOUS O
o1eVI| cuvepyacio pe Tig Aettovpykég povades e Etarpeioc.

Elaopalion tpopododiog e apyd metpéloua: Katd tovg tedevtaiovg 18 piqveg ot Tipég avapopds tov apyow
METPEAAIOV ApYIoOV VO, OVAKAUTTOVY, HeTd amd Tpietn mepiodo cuppivoong (Iodviog 2014 — Iovviog 2017),
@tavovtag to. $68/bbl kotd péco dpo yio to téTapto Tpipnvo tov 2018 kot ta $72/bbl yia oldxAnpo to £T0C.
Q61060 10 KOGTOG TOL 0PYoV TETPELAion, Kupimg TV Papémv apydv vyniov Ogiov aAld Kol TV EAAPPLOV
apydV xopunAov Beiov, Ta omoio ATOTEAOVY TV KOPLA TPMTN VAN Y10 SWAMGTIPLO VYNANG TOAVTAOKOTNTOG OTMG
avtd ™ Etoupeiag, cuvimpeitor oe Aoyikd eninedo, PEATIOVOVTOS TNV OVTAYOVIGTIKOTNTO TV SwAMSTNplov 6Tn
Meao6yel0 GUYKPLTIKG [E avTioTot e ETalpeieg maykooping. Ocov apopd 6TV andpoot Tov Tpoédpov twv HITA
YL TV €K VEOL eMPOAT TOV KupDoewV evavtiov Tov [pdv, n Etaupeio katdoepe emTuymdg vo avTIKOTOOTHGEL TO
Ipoavikd metpéhato mov mpoundevdtov pe GALEG EVOANOKTIKEG OTNV TEPLOYN, Y®PIg Winitepn emintwon ot
GUVEXELN KOl 6TO KOGTOG TNG Agttovpyiag Tov dwAietnpiov (Enu. 15).

Xpnuozodotnon dpootnpiothtwv: AedOUEVNS TG 0IKOVOLIKNG cuyKvpiag amd To 2011 émg kot onpepa, | Etaipeio
€xel eotwaoel ot Owxeipion g péong dudpkelng LoMg tov otoeiov Evepyntucov xon [Mabntucov, ot
XPNLATOSOTNOT TOV EMEVOVTIKOV TOL TAGVOL KaODG Kot ot dtorxeipion Tov Kivdhvov peuotdTTS. ZOUPOVA LE
TIG TOPOUTAVED TPOTEPALOTNTEG KOl TO LEGOTPODEGHO TAGVO Ypnpatodotnone, n Etaipeio £yl datnphoetl puo
avoAoylo poakpompdfecpmv, pecompdbeouwv ko Ppayvmpdbecpmv daveiov, Aapfdvoviag vw’ oy v
TOTOSOTIKN SUVOTOTNTA TOV TPOTELDV KOl TMV 0yOp®V KEQPOAXIOV, TN S10EIPIOT TOV YPNUATOPOGYV, KAODS Kot
eumopicég mapapéTpovs. Iepimov 66% tov GLUVOALKOD SaVEIGHOD, YpNuaTodoTeiTol amd PeGOTPOOeoues Kot
HOKPOTPODEGEG YPOUUEG THOTOONG &vd TO vrdhowmo ypnupotodoteitor and Ppoayvrpodfespo daveiouo.
Avoloticotepn avoeopd yivetar oty mopdypoeo (y) «Kivdvvog pguotdotntogy mopakdto kot ot Xnu. 16,
«Aavelspoc.

Aoyeipion kepoioiwv: INUovtikny eniong npotepatdtnta g Etapeiog amotedel n dwyxeipion tov Evepynruco,
omov M Etapelo anacyorel kepdroe vyovg, mepimov €3,6 d16., o omoior KOAOTTOUV aVAYKES Yo KEQAAALO
kivnong, enevdvoelg oe Taylo ototyeio oALG Kot TNV enévdvon otov Opido AETTA. To kukho@opodv evepynTikod
xpnratodoteiton Kupiwg and tig fpayvrpdbecpes voxPeOSELS (GLUTEPIAALBOVOUEVOL KoL TOV BpoyurtpdOesiov
Tpomelkod SOVEIGHOD), Ol OTOIEG YPNOLULOTOLOVVTOL Y10 T1 ¥PNUATOSOTNGN TOL KePaiaiov kivnong (amobépata
Kot TEAATES). QUG anoTELEGHA TOV EMEVIVTIKOD TAGVOV, TNV Ttepiodo 2007- 2012, to eninedo Kabapolh daveiopon
avEnbnke oto 41% TOV GUVOAKAV OTOCYOAOVUEVOV KEPUAAI®V, EVO TO vTOlowmo ypnpatodoteitar omd S
kepdioro. H Etarpeia £xer Eexvnoet dadikacio peimong tov emmédov kabapod davelopod pécw a&lonoinong
TOV OWENUEVOV AELTOVPYIKAOV YPNUATOPODV HETEL TNV OAOKANP®ON Kot Agttovpyio Tov VEOL StvAetnpiov
E)levoivoc. H dwadwacio avth avopéverol va odnynoet og yapmiotepo deiktn Aaveiov mpog 1o Kepdhaia,
KaAOTEPN avTioTolyion TV Nuepounvidv AEng tov otoyeiwv Evepyntikod kot IMabnrtucov, xabog kot og
YOLNAOTEPO KOGTOG SAVEIGHOD.
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(o) Kivévvog ayopds

(1) Zvvordaypatikog Kivouvog

Onwg e&nysiton ot onpeioon 2.4, to Aertovpykd vopopa g Etaipeiog eivor 1o Evpd. Qot660, cdpugova pe
v Kown oebv mpoxTikn, OAec ot debvelg cuvarhayég apyold mETpEAAiov KOl EUTOPIOG TETPEAOLOEWODV
BaoiCovtar otig Sebveic Tipég avapopdsg oe dordpro HITA.

O cLVOALAYHOTIKOG VOUIOHOTIKOS KivOuvog Tpokintel amd Tpelg Thnovg £kbeong og kivduvo:

¢ Kivdvvog amotipnong otoyciov g Katdotaong owkovopkig 0éong: To peyardtepo pépog and ta
amofépara mov dwatnpel n Etopeio amotipdror oe Evpd evd ) vokeipevn tov a&io mpocdiopiletan o€
Aordplo Apeptkne. ¢ ek TovTov, mhovr| vrotipnon Tov Aoiapiov évavtt tov Evpd odnyel o peimon
¢ a&iog peVGTOTOINGNG TOV ATOOEUATOV TOV GLUTEPIAAUPAVOVTOL OTH KATAGTOOT] OIKOVOLIKNG BEanc.
Zav PETPO avTIGTAOUIONG HEPOVG TOV GVYKEKPIUEVOL KIVODVOL, CNUAVTIKO UEPOG TV VTOYPEDCEDMV TNG
Etapeiog mpog mpounBevtés (ayopd apyod Kot £TOIU®V TETPEAATK®V TPOIOVIMV) TPAYULATOTOEITOL O
dordpa epropilovtog Tov kivouvo HETAPOANG TG CUVOAAAYLOTIKNAG IGOTIHIOG. ZNUEIDOVETOL OP®S OTL
EVO OTNV TEPIMTOON LROTIUNONG TOL SOAUPIOL 1M EMOPOOT OTN KATACTOCN OWOVOLIKNG Oéong
avtiotauiletal, oe mEPITTOGEIS avoTiunong tov doiapiov m oamotiunon o€ ayopoio afio TéTolV
VIOYPEMCEDV 0dMYel 68 cuvaAhaypatikég Cnuég xmpig avtiotabuopéva oeérn, Kabms Ta amobépato
eEakolovBolv va mapovcibdlovior ©Tn KATAOTAON OWKOVOUKNG Oéong oe T ktiong. Ztig 31
Agxepppiov 2018 edv to Evpd eiye e€acbevioet évavtt Tov Aokapiov katd 5% datnpdvrag OAd To GALY
petapintd ototyeio otobepd Ta Tpo POV amoteréspata Oo avsavotav mepinov Katd €1 ek. Kupimg wg
amoTEAEG A TV KEPIOV/{NUIAOV omd GUVOAAAYUOTIKEG SLOPOPEG GTNV HETATPOTN) TOV SOAUPLOUKDV
EUTOPIKAV OTOLTCEMV KO VITOYPEDGEMV, YPTLOTIKOV SIOEGILOV KOt 6TV LETUTPOTN TOV SOAAPLOUKADV
daveiwv.

o Kivouvvog petoatpomig pewktov meptmpiov: Adyw tov OTL Ol TEPIOGOTEPEG GUVOAANYEG GE apPYo
neTpélano kot Tpoidvta netperaiov Pacilovion og debveic Tyég Platts o doAdpia, To LeKTO KEPSOS TNG
Eroapeiog e Evpd dtupopomoteitan avaroya pe v ekdotote wootiio. H mpdceatn petafintotnta g
ayopag EYEL EMOPAGEL APVNTIKA TNV SLVATOTNTA KOl TO KOGTOG KAADYNG TOL Kvdhvov ovtov. [ 1o
AGyo avtd n Etoipeio dev mpoéPn o peydho Hyog mphemv avtiotddinons kivddivov PETATPOTNG TOV
pewtov mepwpiov oe Evpd. H ocvykekpipévn €kbeon oe kivouvo oyetiletan ypopupkd He To PEKTO
neplidplo g Etopeiog xabdg omoadmote avotitnon/ vrotipnon Tov vpd EVovTl ToL d0AuPiov
odnyei og avtictoyn nuid/ KEPSOG LLETATPOTNG GTA ATOTEAEGLLATO THG TEPLOSOV.

o Kivéuvog Eévarv Buyatpikdv: Onov 1 Etaipeio Aettovpyei extog Evpoldvng vapyel emmiéov xbeon
og Kivduvo mov cuvdéetal e TN OYETIKN ooTia peta&d tov doiapiov (Tpdmog kabopiopov Pacikng
TNG), Tov Evpod (vopiopa tapovsioong) kot tov tomtkol vopiopatog (vopiopa cuvariayng). Onov givar
duvatd m Etoupeio mpoomabei vo ehéyEer v ékbeom otov Kivduvo OUTO, HETAPEPOVTIOG KO
GUYKEVIPOVOVTOG TO GOVOAO TV cLVaALayLATeV o eninedo Opilov. Top’ dtt onpavtikny yo Tig eKTog
EALGdag Ouyatpikéc, 1 cuvolikn ékBeon otov kivouvo avtd dev Bewpeital onpavtikh yio v Etaipeio.

(1) Kivdvvog dtokdpoaveng Ting tpoioviav

H dwiion, oc Bacwkn dpactnpiomra g Etapeiog, dnpovpyel ékbeon oe kivduvo ayopds TG Tpoioviwy.
AMayEG OTIG TPEYOVOES TYWEG aYOPdg 1 OTIC TWHEG TV CLUBOAI®MV PEALOVTIKNG EKTANPMONG O GYECT LE TIG
TIpéG k6oTovg emnpedlovy v afio TV amobepdtmv , eved 1 ékBeon ota TepBmpPla SWAIGNG (GLVILOGUOC TIUNG
apyoV kot TPoidvtwVv) ennpedlet Tig peALovTIKEG TapElkég poég TNG EmLyEipnong.

2V TePInTOON TOL KVOUVOL SLOKVLLOVONG TIUNG TPOIOVTWV, To eminedo £kbeomg og kivduvo kabopileton amd to
amofepo oto TéA0G KAOE TEPLOdOVL. Xg TEPLOOOVE OMATOUNG TTMONG THDV, KOODS N TOMTIKT TG UNTPIKAG
Etoipeilag eivor va mopovcidlel to amofépote 610 YapNAOTEPO TNG TIUNG KOGTOLG KTHONG Kot KoBopng
pevctomomoiung a&iag, To aroteAéopata ennpealovral and v vrotiunon agiog tov arobepdrtov. To péyedog
g éxbeong otov kivduvo avtd oyetiletan amevbeiog pe To VYo TV amobeUdTOV Kol T0 T0G0GTd TG HElmong
TOV TIL®V. X210 Bofud mov 1 gpNnon TETOIMV YPNUATOOIKOVOUK®OV TPOiovVIoV a&lodoyeital wg cLUPEPOVGA and
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amoyn omd300MG 6€ GYEoN HE To Babpd Kivdhvov, Tn o TG 0yopds Kot T, SI0EGIUO TOTOTIKE Oplo Yio TETOL0V
gldovg ouvorrayéc,  Etapeia mpoPaivel oe peiwon g ékbeong oto kivduvo e Tpdéelg avtiotdduiong kivdhvov
o€ TaPAywya.

H éxBeon otov kivduvo petafordv mepifopiov d1iong oyetifetal pe 10 amdAvTo péyebog tov mepldmpinv
dwiong kdabe dwhotpiov. Avtd kobopilovtar pe Paon TG Tipés avapopds Platts kot dwapopedvovrol og
kaOnuepwvn Paon. H petapoin nepibopiov €xet avaloyn enintwon ota képdn g Etapeioc. H Etaupeia, 6mov
aTo eival QIKTO, ATOCKOTEL 68 OVTIOTAOLIGN LEPOVG TOV KIVIUVOL TOV APOPE GTO KOUUATL TG TOPAYDYNSG TOV
mov Ba TANOel peAlovtikd. Avtd Opmg dev eivan ektd va cupPel o OAeG TIG GLUVONKEG TNG Ayopds, OTWS Yo
mapaderypo 0ToV ot TIES GLUPoANi®V HEAAOVTIKNG eKTANpmonG Ppiockovtal xapniotepa and to eninedo TmV
TpEXOVCMV (spot) Tindv ayopds (backwardated market) 1| 6tav dgv vdpyovv Slob€cLa TIGTOTIKA OPLaL Y10, TETOLOV
€ldovg cuvariayéc.

(1) Kivdévvog tapetok®mv podv kot kivouvog PeTafoAdv eDA0YS a&log Ady® peTaBordV ToV emTokinV

Ta Aertovpykd 6000 Kot TOUEINKEG POEC Elvar aveEAPTNTO TOV HETOPOADV OTO YPNIATOOIKOVOLIKE ETITOKLOL,
3€d0pEVOL TOV YAUNAOD EMITESOV EMTOKIOV AVOEOPAG TOV EMKPATOVV. O JaVEIOUOG pe PETABANTA EmTOKIO
exbétel v Etoupeio 6€ kivouvo ypnUaTiK@V podv oo SoKLUAVGELG 6TA ETTOKLN, EVD O OOVEIGHOG e 6TODEPH
emuToKlo o€ kivovvo petafordv g evloyng a&iog. O daveiopdg g Etoupeiog givor petafintod emtokiov.
Avéloyo pe to ekdotote enimeda kabapov davelspov, 1 petaforn Twv enttokiov Bdong davelspod (EURIBOR
1 LIBOR), &yt avaioyin enintmon ota amotedéopata e Etapeiog. Xtic 31 Askepfpiov 2018, edv to emitdkio
TV daveiov og Evpd frav xatd 0,5% vynidtepo, Tmv Aowmdv HeTafANTdV ototyeinv Tnpovpévav otadepav, To
PO POpwV KEPON B petdvovtoy katd €12 ex..

®) IiotwTiKog Kivovvog
(1) Awyeipion pickov

H dwayeipion tov mototikod Kivdbivov emtteleitan kevipikd, o eminedo Opilov. O motoTikdg kivovvog anydalet
oo To TopelKd dabéotpa Kot 1woddvapa, Tig kataféoelg oe Tpanelec Kot XPMUOTOTICTOTIKG WpOpaTa, To
TAPAymYo XPTLOTOOIKOVOULKY epyodeia, kaOdG Kot and ékBeon o€ MOoT®TIKO Kivouvo amd TELATESG YOVOPIKNG,
SLUTEPIAQULPBOVOUEVOY aveEOPANTOV LTTOAOITWV TEAATOV Kot deGUEVHEVOV GuVOALaydV. Omov ot meldrteg
XovOpKNG pmopet va a&tohoynBovv amd aveEApTNTN apyr], CVTES 01 AELOAOYNCELS YPNCLOTOLOVVTOL 6T SlyEipion
TOV GUYKEKPUEVOD TGTOTIKOD KIVdOVOV. Xe mepintmon 0mov dev vrapyetl ave&dptn a&loAdynon, 1o TU.
Swyeipiong motoTkov KvdOvov a&loloyel TNV TGTOANTTIKY] tKovotTnTa ToL TEAdT AapPdvovtag v’ dym v
OLKOVOLIKT] TOV KOTAOGTOGY, TPONYOVUUEVES GUVOAAAYEC KOOMG Ko GAAEC Tapapétpovs. To ToTOTIKA Opio
nmeratov kabopilovion pe Paon ecwtepcég N eEwtepikés a&lohoyNoelg mhvta eviog TV Kaboplopévmv amd ™)
Awoiknon opimv. H yprion mototikdv opiov tapoakorovdeitor og Toktd Stoaotipota.

() [Ttk EepeyyvdTTOL

H mototikg gepeyyvdtnta TV TUUEWNK®OV J00E0TUmY, TOUEIK®Y 160S0VOU®Y KOl SEGUEVUEVOV KOTUOEGEDV
a&loroyeitan pe avapopd oe eEmTEPIKEG OEIOAOYNGELS TIGTOANTTIKNG IKAVOTNTOG OO TOVG 01KoVG 0EIOAIYNCELS
Standard & Poors and Fitch, 6nw¢ topovctdletotl 6Tov mapakdt® mivoka.

A&oloynon tparelov (€ex.) 31 Aekepppiov 2018 31 Aekepppiov 2017
BBB 462 380
BBB- 1 1
Ccc 579 -
CCC- 30 432
ZUVOLIKG 0T0GOLOVNEVD. KEPALOLQ 1.072 813

AbY® TV GUVONKOV TOL ETKPOTOHY GTNV 0yopd, 1 £YKPLOT TOV TIGTOTIKOV OpimdV €iVoLl OTOTEAEGHA LG TTLO
aVoTNPNG dradtkaciog Tov ePmAEKEL Ol Ta enimeda Tng avatepns dtoiknonc. I't’” avtd to Adyo éxetl dnpovpyndei
N emrponn moT®oenv ¢ Etaipeiog, n orola mapakolovdel toug onpovtikovg motmtikons Kivduvous (Znp.11).
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) Kivovvog pevorotnrag

O kivdvvog peuoTdTNTOG AVTIHETOTIETAL PE TV EUCPAAION IKAVOV TOUEKMV TOPOV Kot d100eciptmv Kobmg Kot
v €€0oOAAIoN EMAPKOV TOTOTIKOV oplov pe TG cvvepyaloueves tpanelec. Adym tng SuVOUIKNG UONG TMV
dpaoctprotntev Tov, N Etaipeio el cov otox0 va dotnpei eveMéio xpnpotoddTnong Tov OpacTnploTTOV TG
HEC® TOLEIKMV SAOEGTUOV KoL TIGTOTIKOV YPOUUDOV.

‘Omnote Bempn el cupeépov yuo v Etanpeio, addd kot yio tnv enitevén guvoikdtepmv 0pmv GuvoAlAay®v, (0Tmg
KOADTEPES TYWEG, DYNAOTEP TOTOTIKG Opla, pPeYoAvTepT Tepiodo miotwong), n Etapeio mpoPrémer yuo v
£€kdoon PpayvumpdbEGU®Y EYYINTIKAOV EMOTOADY 1| EVEYYVOV TIGTOGEWDV Y10 TNV TANPOUN VIOYPEDCEDY TPOG
TPOUNOEVTES, YPNOLOTOIDVTOS VILAPYOVOES YPAUUUESG TOTOONG [e eyydpieg kot debveic tpanelec, Pdoet Tmv
EYKEKPYEVOV Opmv Kol Tpovmofécemv Kabe Tpanelag oYeTKd e TO OGO, TO VOUIGHO, TN HEYIOTN SudpKeLn
Sakpatnomng, Tig €YYuNoELS K.a.

Ztov mapakdte mivake topovstdloviat Ta Tocd tv daveiwv g Etapeiog mov Oa mpénet va anomAnpwholv 1
vo. avoypnpoatodotnodv evtdc tov 2019, kabmg kat o1 oyeTikég mepiodol AENG:

Advero pog

A'Egaunvo  B' EEaunvo Advero Tpog  avaypnpoTto-
2019 2019 2019 amominpopi d6tnon

(€ exar.)
Advern Evponaikng Tpanelog Entevdvoewv 22 22 44 44 -
Adveo HPF €317,6 exar. - 280 280 280 -
22 302 324 324 -

Metd Vv emTuyn 0AOKANP®GT TNG TMANGNG TOV UEPLOIOV TNG OTO HETOYIKO KEPAALo Tov AEEZDA (Enu. 8), n
Etoipeio oxedidlel vo xpnoonomoel LEPOG TV £600V DYOLS €284 £KaT. Y10 TEPUUTEP® ATOUOYAEVCN).

O mopoKAT® TVoKag OVOADEL TIG YPTUOTOOIKOVOUIKEG VIOYPEDMCELS Kol TiG KaOAPES YPTLOTOOIKOVOLKEG
VIOYPEMCELS amd Tapdymyo, opadoromuéves katd nuepopnvio ARENG, 6Twe ot vroAoyileTal GOUPOVA [LE TO
YXPOVIKO vIOAOWO amd v muepounvia. Ioodoyiopod péxpt ™ ocvpPotikr nuepounvio Aéne. Ta mocd mov
gpopavitovtor otov mivakae amoTeLoVV TIG GCUUPATIKEG TOUEIOKES POEC.

Metago 1 Metogv 2 Iave and 5

Evtocg 1 étog Kot 2 €t KoL 5 € &
31 Aekepppiov 2018
Aovelopog 1.025.165 330.522 1.434.674 3.680
Tapdywyo xpNUOTOOIKOVOLLIKA Epyoleio 16.387 - - -
IMpopnBevtéc Ko Aowmég VIoYPEDTELS 1.209.786 - - -
31 Aekepppiov 2017
Aovelopog 1.559.476 372.000 614.717 -
Tapdywyo xpNUOTOOIKOVOULIKA Epyoleio - - - -
TIpopnBevtég Kot Aomé VoY PEMTELS 1.528.630 - - -

Ta mocd Tov mepapPdavovtal otn oepd «AaVEIGUOD» TOV TVOKO SEV AVTIGTOLYOVV GTO TOGH TNG KATAGTUONG
owovopkng 0éomg, kabmg apopodv cuufatikéc pun TpoeEo@ANUEVEG LEAAOVTIKES TOUELONKES POEC, Ol OTOLEG
mepthapfévouyv 1060 To KEQAANL0 OG0 Kot TOV HeALOVTIKS TOKO oV Bo TpoKdyeL 6To avtioToyo £T0G.

Ta mood mov mepthapPdvovrol otn oepd «IIpoundevtég Ko AOITEG VITOYPEDGELG) TOV TivaKa ETioNG Ogv
OVTIOTOLOVV GTA TOGE TOL 1IGOAOYIGHOV, KOOMDG TEPIAOUPAVOLY LOVO YPNLATOOIKOVOUIKES VITOYPEMCELS.

3.2 Awygipion Kivouvov KEQAAQiov

Ot o1oy01 ™G Etonpeiog e oyéon pe tnv kepaiotokn dopun g, 1 0moio TEPIAaBAvVEL id10 KEPAAoa KOt SoveELokn
XPNHOTOSOTNOT, Eivol Vo SoPAAIGEL T dVVATOTNTO OTPOCKOTTNG AELTOVPYIOG TNG ETALPEING GTO HEAAOV, VO
STnpnoet TV Wavikn Keeaiatokr dopn amd TAeVPas KOGTOVG Kot ToVTOYPOVA Vo, EEAGPAMTEL OTL TANPOLVTIL
01 O1KOVOLIKOT OpOL TV SAVEILKDV GUUPAGEDV.
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H Etoupeio yio va Statnpfoel 1] va TpocaproceL TV KEPAAALOKN TG dtépBpmon pmopel va petaaiel To pépiopo
TPOG TOVG LETOYOVG, VO EMOTPEYEL KEPAAOLO OTOVG HETOYOVS, VO EKOMGEL VEES HETOYEG 1| VO EKTOUOEL
TEPLOVGLOKA GTOLYELD Y10l VO LEUDGEL TO XPEOG TNG.

ZOUQ®VA KO PE TNV TPAKTIKN ToL akoAovdel o kAadog, 1 Etarpeio mapakorovbel v keparatoxn doun Kot to
dovelopd g pe Paon 1o cvvredest poyhevons. O ev Aoy cvvieleothg vroloyiletot StupdvTog Tov Kabopd
dovelopd pe to cvvolkd amacyolovpeva Keedloto. O kabapdg davelopdc vroroyiletor G 0 GUVOAIKOG
dovelopds, Hakpompodecog kat Ppayvrpdbeopog Onmg eReovifETOL GTOV GOAOYION), HEIOV TO TOUELOKA
SBéopa Kot 1603HVaL Kot TIG ETEVOVOELG GE GUUUETOYIKOVS TITAOLE. Ta GUVOAIKA amacyolovpeva KEPAAaLO
vroroyifovtal g To. cuvolKA 10w kedAowa, Omw¢ epeoaviovior otov 16oloyoud, mAEOV TOL KaHapov
S0vEIGHOV.

O1 ovvtereotéc poyrevong otig 31 Aexepppiov 2018 ko 2017 avrictoyya giyav og e&ng:

Inp. 31 Aekepppiov 2018 31 Aekepppiov 2017

20voro davelspon 16 2.572.948 2.614.530
Meiov: Tapewoxd drbéotpia, 160d0Vapa Kot SECUEVIEVES KATAOEGELG 12 (1.071.585) (813.251)
Meiov: Enevduoelg og GUUIETOYIKODG TITAOVG (318) (1.252)
Ko0apéc daveiopog 1.501.045 1.800.027
Tow kepdraro 2.146.677 1.809.223
LUVOMKA 006 0LOVNEVE KEPAAULA 3.647.722 3.609.250
2UVTEAEVLOTIG LOYAEVGTG 41% 50%

3.3 IIpocoropiopds TV LAYV 0LV

O mopakdte wivokag ToPOLGIACEL TOL YPNUATOOIKOVOLIKG OTOLEID EVEPYNTIKOD KOl VTOYPEDGEDV  TOL
EMPETPOVVTOL TNV €VA0YT a&ia, Katnyoptomompéva ota ddpopo emineda g epapyiog evioywv agov. Ot
SlapopeTikég KaTnNyopieg eivar o1 akdOAovOes:

®  AnNHOGIEVOUEVEG TIES ayopds (YWPIS TPOTOTOINGT ] OVATPOGOPLOYT]) Y10, YPTHOTOOIKOVOUKA GTOLYElD
OV SLOTPayLATEDOVTOL OE EVEPYEG XPMLOTOYOPES (emimedo 1) .

o Teyvikéc amotipnong Paoilouevec amevbeiog oe dnpooievdueveg TWEG oyopds (eEoupdvtag To
APNHUATOOUKOVOLIKG oToLyEln eketva Tov TepAopPdvovTol 6To eninedo 1 ) 1 vroAoylopeves EPUECHS
oo ONUOGIEVOUEVES TYEG ayopdS Yo mapopotla epyareio (eminedo 2).

o Teyvikéc amotipnong mov dev Pacilovior oe dobéoipeg TANPOPOPieEG amd TPEYOVGES GUVOALIYEG OF
evepyEg xpnurotayopés (eminedo 3).
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Ta ¥PNUOTOOIKOVOUIKA GTOLYELD EVEPYNTIKOV KOl TAONTIKOD TOL EXUETPOVVTAL GTHV g0A0YN afia katd v 31
Agxepppiov 2018 éxovv mg e&ng:

Eningdo1  Eminedo2  Emimedo 3 Xvoro
Xrovyeia gvepynTikoy

Hopbyoya Tpog ndAnon - - - -
Emevdioeig o ouppeToykcong Tithovg 318 - - 318
318 - - 318

2TOLYEL0 VITOYPEDCEWY
Hopdywyo Tpog ndAnon - 66 - 66
Hopbyoya pdéewv aviiotdduong Kvdhvov - 16.321 - 16.321
- 16.387 - 16.387

Ta xpNUATOOIKOVOUIKA GTOotYElD EVEPYNTIKOV KOt TAONTUKOD TOV EMUETPOVVTOL GTNV €0AoYN oo katd v 31
Agxepppiov 2017 éxovv mg e&ng:

Eningoo 1 Eninedo 2 Eningoo 3 XYvoro

Xrovyeia gvepynTiKOD
Hopdywya mpdéeov aviiotddong kivdbhvov - 11.514 - 11.514
Enevddoeig o cuppeToykong tithovg 1.252 - - 1.252
1.252 11.514 - 12.766

XTor Eio VTOYPEDGEMV

Hopdyoya tpdéeov aviiotddong kvdbhvov - - - -

H edhoyn ailo TV ypMUOTOOIKOVOMK®OV GTOLEl®V OV SOmTPAYLOTEDOVTOL GE EVEPYES YPTLOTOYOPES,
mpocdiopileton pe faon Tig ONUOGIEVOUEVES TILEG TOV LG DOVY KOTA TNV NUEPOUNVin. TOV 160A0YIGHOV. «Evepydoy
XPNHOTOYOPE VILAPYEL OTAY VEGPYOVV dpeca drabéoieg Kol avade®pPoOUEVEG GE TAKTA SOUGTHUATA TIHEG, TOV
ONUOGLEDOVTOL OO YPNLUOTIGTHPLO, YPNUATIOTTH, KAADO0, OpYavicHd a&loAdynong 1 opyovicuod emonteiog. Avtd to
XPTHOTOOTKOVOLIKG Epyoleio Tephopfavovtol oto eminedo 1.

H gblhoyn a&ia T@v 1pMUATOOIKOVOUIKOV GTOYEIDV TOV OEV SLOTTPOYUATEDOVTOL GE EVEPYES YPMUATOYOPES (..
GLUPOAOIL TOPAYDY®V EKTOG TNG AYOPAG TOPAYDY®OV) TPOGopileTal He TNV YPNON TEYVIKOV OTOTIUNONG, Ot
omoieg Pacilovtal og enti T0 mTAeioToV 08 drafEcEG TANPOPOPIES Y10 GLVAALAYES TTOL SLEVEPYODVTOL OE EVEPYEG
ayopég eV XPNOWOTOovV Katé TO Suvatd AlYOTEPEG EKTIUNOELS TNG OKOVOUIKNG OVIOTNTOG. AVTa TO
xpMHaTootkovopkd epyolreio tepthapfavovtal oto eminedo 2.

Edv o1 teyvikéc anotipnong dev Bacilovtar oe drabéaieg mAnpogopieg g ayopds TOTE TOL YPNULUTOOIKOVOULIKA
gpyareio meptlapPfavovtol oto eminedo 3.

Teyvikég mov ypnowonotel n Etaupeia yio vo eTpueTpiioet T xpnHaTooIKOVOUKA oTotyelo TepAaBavouV:
o Twéc ayopdc N TIHES STPAYLLATELTAV Y10 TAPOLOLN GTOLYELL.

e Tnv edroyn aia tov mpd&emv avtiotdduong Kvduvov gunopsvpdtov,  onoia tpocdiopileTor g M
Tapovcsa a&io TOV LEAAOVTIIK®OV YPNUATOPODV.

Agv vip&av ahhayég oTIC TEYVIKEG amoTiunomng Tov ypnotlpomotei 1 Etapeio katd to €rog. o ta £t 2018 ko
2017 dev vmp&av HETOPOPES TOCMV UETAED EMTESWV.
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O1L0Y16TIKEG 0ETEG TV TOPAKAT® YPNHATOOIKOVOLIKDV TEPLOVGLUKDV GTOLXEIDV KO VIOYPEDCEMV TPOoceYYilovv
v €0hoyn tovg a&ia, Adyw g Bpoyvrpdbeoung Siapkeldg Tovg:

e  Eumopéc amontioeis
o  Tapeoxd dtobéoipa kot 1l6odvvapL
o TIpounfevtéc Kot Aomég VILOYPEMOELG

e Advewn

4. INUovTIKES AOYIOTIKEG EKTIRGELS KO KPIoELS

O1 eKTIUNOELS KOt TALPASOYEG GUVEXDG EXAVEKTILMVTOL Kot Bacifovtor oty eumepia Tov Taperfovtog, OTwe avty
TPOGOUPUOLETAL GUUP®VA e TG TPEYOVLCEG oLVONKESG ayopds kot GAlovg mapdyovieg meptlapPavouévav
TPOGOOKIMV Y10, LEAALOVTIKG YEYOVATOL T OTTOi0L BE@POVVTOL AOYIKA VIO TIG TOPOVOES GUVONKEC.

H Etoipeio mpoPaivel 6g extinoelg kot mopadoyég mov oyetiloviol e o HEAAOV. ZUVETMS Ol EKTIUNGELS OVTEG
€€’ oplopov omdvia tovtilovior pe o TPoyUaTikd yeyovota. Ot eKTYNOELG Kol VTOOEGEIS TOV GUVETAYOVTOL
onuavtikd kivduvo emovektipnong ot Aoylotiky afio ToV oTolXEiwVv Tov gvepynTikKoy Kol TofnTIKod 6TV
EMOUEVT] TEPLOSO AVOPEPOVTOL KATOTEP®.

(1) ZNUOVTIKEC AOYIOTIKEC EKTIUNGELC KO TOPOOOYES

(a) D6pog £10007UaTOS

H Etoipelo voxettan og neplodikods eAEyyovs and tig poporoykés apyés. H dwadikaocio mposdiopiopov tov
@OpOL E1GOOMUATOG Kot TNG avaParddpevns poporoyiag ivor ToAvTAokT Kot amaitel o peydlo Pabuod va yivoov
exkTipnoels kou vo acknbel kpion.. Yndpyovv moAréc cuvorrayég kot VTOAOYIOHOT Y10 TOVG 0010V O TEAKOG
TPOGOOPIGUOS TOL POPOV gival afEPatog. Xe TePiTTOOT TOL TO POPOAOYIKE OEpaTa dev Exovy dievbetnOel pe Tig
Tomkég apyés, N Awoiknon Aapfdaver vaoywy v eumepio Tov TOPeAOOVTOS Ko T GULUPOVAR EWBIKGOV OF
(QPOPOAOYIKA KO VOLUKG OEUTOL, TPOKEUEVOL VO. OVOADGEL TOL GUYKEKPIUEVOL YEYOVOTO, KOl GUVONKEG, VO EPUNVEVGEL
TN GYETIKN POPOAOYIKT VOHOOEGia, VO EKTIUNGEL TN BE0N TOV POPOLOYIKAOV apYDV GE OVTIGTOLXES VTTODECELS KOt
va anogoocicet ghv ypeldleTor va avoyvopicel OYETIKES TPOPAEYELS, 1 VO YVOGTOTOMGEL EVOEXOUEVEG
vroypemoels. Otav 1 Etaupeio npénel vo mpofel o8 TANPOUEC TOCHV, TPOKEWEVOL VO TPOCPVYEL KATE TMV
(QPOPOLOYIK®V OpYDV KOl EKTILE TG etvor o mhavo va Kepdicel 6TV TPOSELYN ALTH Amd TO EVOEXOLEVO VO
YOOEL, Ol GYETIKES TANPOLUES KOTOYPAPOVTOL OG OTOLTNOELS, POV Ol TPOKATABOAES anTéG Oa xp1oomomfovv yio
v €£6pAnon g vrdbeong oe mepintwon apvnTikng ékPacng N Ba emotpapodv oty Etapeio og mepintoon
Oetikrg éxPaone. Xe mepintmon mov N Etopela extipd 6t amonteiton mpoPreyn oyetikd pe v ékfaon g
aféBoing poporoyiknig vdheong, T Tocd Tov Exovv NON KataPAnOel apopodviar and v ev Adym TpdPAeym
Enp. 11).

Edv 1o 1eMKk6 amotéhesiia Tov EAEYYOL givar S1pPOPETIKO amd TO apyIKAOG avayveplodév, n Stapopd Ba etnpedost
TOV (OpO  EIGOOMUOTOS KoL TNV  OovaPOAAOUEV] POPOLOYIKY omaitnon/ vmoypE®orn KoTd TNV TEPI0SO
OPLOTIKOTOINGNG TOV OTOTEAEGHLATOG,

B) Avaxtnon avefalAdusvov popoloyikdv araitioewy

Ot ovaPaAlopeves QOPOAOYIKEG OTOUTNOELS TEPIAAUBAVOVY TOGA TOL 0EOPOVY G QOPOAOYKES {npiég
TPONYOVUEVOV ETMV. LTIG TEPIOCOTEPEG TEPUTTMGELS, AVOAOYMS TNG ALTIOG AOY® TNG OTOI0G TPOKVITTOVV, TETOLEG
@OporOYIKEG CNHLES eivar S100ECUES Y10 CULYNPLOUO Y10 TEPLOPICLEVO YPOVIKO SIAGTNLO OlTd T YPOVIKY OTLYLN
Kkatd v onoia mpayuatonotovvtal. H Etoupeio kdvel mapadoyéc oyetikd He T0 €6V 0UTEG Ol avoPoAAOUEVEG
QOPOAOYIKEG OMAITAGELS OVVAVTOL VO avOKTNOOUV, YPNCILOTOIDVTIOG TO EKTIUMUEVO HEALOVTIKO (POPOAOYNTEO
€1000M L0 COUPOVA [LE TO EYKEKPLUEVO EMLYEPTLOTIKO GY£S10 Kot ToV TpodmoAoyiond g Etapeiog.
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) Tpofleyn yo mepifailovioloyikn amokxardoroon

H Etoaupeio dpactnpronoteiton oty Prounyovia metpehaiov kot ot Pacikés g dpaotnplotnteg mepiiapupdvoovy
v épevva Kot mapaymyn vdpoyovavlphxwv, tn daon apyod metperaiov, T d1dbson mpoidviwv neTperaiov
Kol TNV Topoyoyn Kol Stdfeon meTpoynuKkdv Tpoidviav. Ot TepPAALOVIONOYIKES EMITTOOELG TOV TOOVO Vo
mpokAnBovv and Tig Tpoavapepbeioes ovoies Kot mpoidvia mhovov va avaykdoovv v Etaipeia va npofei o
£€€0d0 0TOKOTAGTOOTG £TGL DOTE VO, VOl GOVVOUN HE GYETIKOVG KOVOVIGUODG Kol VOLOVS GTIC SLAPOPES TEPLOYES
OOV HPACTNPLOTOLEITAL KOl VO EKTANPDOGCEL TIG VOUKES Kot cupfatikég g vroyxpemaoels. H Etapeio Sievepyel
OYETIKEG OVAAVGELG KOl EKTIUNGCELS [E TOVG TEYVIKOVS Kol VOUIKOUS TG GUHPBOVAOVS MOTE v TPOosdlopicel TNV
mBavoTNTO VO TPOKHWYOUV domdveg TEPIPAALOVTIOLOYIKNG OMOKOTAGTOONS, KAOMG KOl VO EKTYUGEL TO, GYETIKA
TOGE Ko T (poviKh mepiodo katd v omoia ot damdves avtég eivan mbavo va poxvyovv. H Etarpeio dnpiovpyet
OXETIKN TPOPAEYT] OTIC OIKOVOUIKES TNG KOTOOTOOEWS YO TIG EKTIUMUEVES dOmAveES TEPPUALOVTOAOYIKNG
amokatdotacns o6tav avtég Hempovvtar mhovég. Otav 0 0ploTiKOg TPOGIOPIGUOS TNG CYETIKNAG VIOYPEDCNG
Swpépel and 10 TOod TG OYETIKNG TPOPAeYNS, N Sapopd emPopivel TV KATAGTAOT OTOTEAECUATOV TNG
Etoupeiog.

) Extyijoeig kard tov vmwoloyiouo aliag yprons

Ta avaktiowo mocd tov Movadwv IMapayoynig Tapewoxdv Podv («MIITP») €xovv kabopiotel yio okomovg
eléyyov amopeimong pe Pdaon tov vwoAoylopd g olag xpnomg tovg, o omoiog amoutel ektiunoes. o tov
VIOAOYIoNO TG a&iag XPNONG, Ol EKTIUMUEVEG TOUELNKEG POEC TPOEEOPAOVVTAL OTNV TapovGa a&io TOVG Ue T
XPNON €VOG GLVTEAESTN TPOEEOPANONG VTOAOYIGUEVOL PO POP®V O OMOI0C CVTIKATOTTPILEL TIC TPEYOVOEG
EKTIUNGELS TNG ayopdg Yo T dlaypoviky a&ia Tov xpMuHatog Kobds Kot Toug Kivohvoug Tov GLUVOEOVTUL LE TO
GUYKEKPLUEVO TAY10. LTOV DVTOAOYIOUO YPNOLUOTOIOVVTOL TOUELOKES TPOPAEYEIS PACIGUEVEG GE EYKEKPLUEVOVG
amd 1 Awolknon mpoimoroyiopods. Avtol ot TpoiTOAOYIoHOl Kol Ol TPOPAEYELS TAUEINKDOV POV GLVIOMG
KoAOTTOUV TEPiodo mévie etdv. Topelokés poéc méEpav Tng meplddov katd v omoio ot mpoPAdyels eivar
SwBéoieg, TpoekteivovTol BACEL TOV EKTILOUEV®V PLOUGV avamTuENC. Avtol ot puBpol avartvéng etvorl cuveneig
pe mpoPAréyelg mov mepthappdvovior oe ekBécelg yio ) xdpo N Tov KAAS0 GTOV omoio SpacTNPlonotEiTaL 1
exdotote MIITP. Ot Bacikég mapadoyés Tov ¥P1NOLLOTOLOVVTOL Y10, TOV TPOGIIOPIGHO TNG AVAKTHGUNG a&iag TV
Swpopetikav MITTP 1 nayiwv xon o1 exdotote avardoelg evaicnaciog mov £xovv mpaypoatonomdel, avagépovot
OTIC M. 6 Y10, TOL EVODUOTO TAY10 TEPLOVGLOKA GTOLYEID, KOl 8 Y10 TIG EMEVOVOELS OE CLVIESEUEVEG EMIYEIPNGELG
Kot Kowvormpadieg 6mov Kot e£nyodviol TEPUITEP®.

€) Exctiunon edloyng oiag ypnuatooikovopukoyv aroiyeimv evepyntikod kot tadntixod

H gbloyn a&la Tov gpnUaTo0IKOVOHIKAOV GTOYEIDOV TOV OEV SLOMPOYULATEDOVTOL GE EVEPYES YPNUATAYOPES (TT.)X.
GLUPOAOLL TAPAYDY®V EKTOG TNG OLYOPEG TOPUYD YOV KAOMG KoL OPIOUEVES EXEVOVGELS GE GUUIETOYIKOVS TITAOVC)
mpocdiopileton pe v xpnon texvikav amotipnons. H Etopeio emdéyer v katd v kpion g KatdAAnin
pébodo amotipunong yw kabe mepimtmon kdavovtag vrobécelg ot omoieg Pacilovrar w¢ ent to mhelotov o€
SraBéoieg mAnpopopieg 610 TEAOG TNG (PNONG YO GUVOAAAYEG IOV SLEVEPYOUVTOL GE EVEPYEG OLYOPEC.

(ot) Tpofléyels avouevouevwy motwtk®y (HUIOY EUTOPIKOY OTOITHOEWDY

H Etoupeio ypnoponotel mivaxo pe tov omoio vmoroyilel T avapevoueveg motoTkég (nuég ko’ OAn
duapkewn. {ofg Tov amatnoeov ™ O mivakag ovtdc Pooiletor oy eumepio tov mapehdoviog oAld
TPOGOPUOLETAL LE TPOTO TETOLO MOTE VO OVTOVOKAG TPOPAEYELS Y10 T1] LEALOVTIKT] OIKOVOLUIKT KATAGTOGT TMV
TEAOTAOV OAAG KOl TOL OlKOVOLIKoU TePPAALOVTOC. Xe kabe nuepopnvic IGOAOYIGHOD, EMKOLPOTOOVVTIOL TO
IOTOPIKG. TTOGOGTOL 7OV YPNOLUOTOOVVTOL KOl OVOADOVTOL Ol EKTIUNGCES NG MEAAOVTIKNG OUKOVOLIKNAG
KaTdoTaonG.

H ovoyétion peta&d tov 16Topikdv oTotyeinv, TG LEAAOVTIKNG OIKOVOUIKNG KOTAGTAONS KOl TOV AVUUEVOLEVOV
TOTOTIKOV NV TeptAapPavel onUovTIKES eKTWNOEG. To VYOS TV OVAUEVOUEV®OV TUGTOTIKOV (npmv
e€aptdran og peydro Padud omd Tic adhayég TV GUVONKOV Kot TV TPOPAEYEMV TNG LEAAOVTIKNG OIKOVOLKNG
katdotaong. EmmAéov n epmetpio tov maperbdvtog odldd kot ot TpoPAEYELS TTOV YivovTon Yo To HEALOV evOE ETOL
Vo UV 00NYHG0VV G GUUTEPAGHOTO EVOEIKTIKG TOV TPAYHATIKOD DYOLS 0BETNOTG VITOYPEDCEMV TEAATOV GTO
HELAOV.
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©) Yroypewaoeig mapoydv npocwmixod Adyw eE6dov amod thv vanpeaio.

H mapovca a&ic T@v cLvTa&lodoTIKOV TOpOY®V TV TPOYPUUUATOV KAOOPIGUEVOY TOPOYDY TPOCSMTIKOD
Paociletor oe évav apOud mapaydviwv mov mpocdiopilovior pe ™ ¥pHom avoroyloTikav pefddmv Kot
mapadoydv. Tétoleg avaloyloTikég mapadoyss eivol To emTOKIO TPOEEOPANONG TOV YPNOOTOLEITAL Yol TOV
VTOAOYIGUO TOV KOGTOVG TG TOPOYNG KL TO TOGOGTO GOOAOYIK®V avénoemv. O ooV aALAYES OTIG TOPUSOYES
auTéS Ba ETNPEACOVY TO VTOAOUTO TV GLVTUELOOOTIKMV VITOYPEDCEDV.

H Eroipeio kabopilet 1o katdAAndo exitokio tpoe&dpAnong 610 TéA0g kaOe ypriong. Avtod opiletar mg 1o EMTOKIO
70 omoio Ba émpeme va ypnoipomombel dote va Tpocdloptotel 1) Topovoa a&io TV HEALOVTIKMV TOUELNK®DY pODOV,
ot omoieg avapévetor va amaltnfovy yio TNV KAALYT TV VTOYPEDCEDMYV TV GUVTAEIOS0TIKMOV TPOYPUULATOV.
INoa tov kaBopiopod tov katdAiniov emtokiov tpoe&dpinong, n Etaipeia ypnoyonotel 1o emttdkio tov yauniond
pioKOL ETOPIKOV OLOAOYLDV, TG OO0 LETOTPETOVTIOL GTO VOMGLO 6TO 0toio 1 vroyxpémwon Ba TAnpwOel, Kot
TV omolov N nuepounvia ANEnNg mAnoldlet eketvn g GYETIKNG CLVTOELIOSOTIKNG VITOYPEWOTG.

AMES ONUOVTIKEG TTOPOSOYEG TMV VITOYPEDCEDY GUVTAELOSOTIKAV TOPOYDOV PacilovTol LEPIKDS OTIG TPEYOVOES
ouvinkeg ayopdc. Iepartépm TAnpoedpnon Tapatifeton otn Enp. 18.

(n) Tpofiéyeis yio emidikes vmoléoeis

H Eraipeia €xet exkpepeig dikaotikég vrobéoeis. H Atoiknon a&oloyel v ékPfaon tov vrobécewv, Aappdvovtog
VoYV TN SteBEcyn TANPOPAPNOT| TNG VOUIKNG VIINPESIG Kat, €6V vrdpyel mOavoTNTO 0pVNTIKNG EKPaong TOTE
mpoPaivel 6T0 GYNUATIGUO TOV amapaitnTev TpoPfréyenv. Ot tpoPfAiyelc, 6mov anattovvTal, boloyilovton pe
Baon v mapovca aéio TV ekTRce®V TG dtoiknong yia tn damdvn mov Ba ypetootel yua v dievbénon tov
OVOUEVOLEVMV VITOYPEDCEMV KOTH TNV nuepounvia tov Ieoroyiopov. H napodoa a&ia Baciletarl o Evav apOud
TPAyOVTIOV IOV amottel TNV doknon kpiong (Enp. 31).

) Amocoféceis evemuotwy Toyiwv

H Ertaupeio meprodikd eéyyet v o@éAun {mn ToV EVEOUITOV TOYinV GTOIXEIMV TOV TPOKEEVOD VO EKTIUHOEL
TNV KOTOAAAOANTO TOV 0pYIKOV EKTIUAGEDV. [0 TOV TPOcdIopoptd ™G o@éAMung (ong, n omoia pmopel va
Swpopomoteitar AOY®m SopOPOV TAPayOVIOV OTMG Ol TEYVOAOYIKEG EEEAIEEIS KO TAL TPOYPALLLOTO GUVINPNONG
nayiov, 1 Etaipeio pmopei va Aapfdver texvikég peAéteg kot va ypnotponotel eEmtepikég mnyEc.

(n) ZNUOVTIKEC KPIOEIS KOTO TNV EQUPLOYN TV AOYICTIK®Y ToMTIKAV TS Etonpeiog

1) Amoueiawon u ypHuoToOKOVOUIKMOV TEPIOVOLOKMY GTOLYEIWY Kol EXEVODTEWY 0€ QUYOTPIKES, TVYYEVEIS
EMYEIPNOEIS KO KOIVOTPOLIES

H Eropelo eréyyer oe «dbe muepounvio. 1coloyiopod edv vmdpyovv evoeifelg amopeioons yw to pn
XPTHOTOOTKOVOLIKG, TEPLOVGLAKE TNG oToryeia (Enu. 2.10), Kabds Kot Tig EneVOHoELS 68 BuYHTPIKES, CLUVIESEUEVES
emyelpnoelg Ko kKowonpaties. Eqv vidp&ouvv evdei&eig, n Etanpeio extipd v avaxtmoun a&io tov toyiov tov
N TOV LOVAS®V TOPOYOYNS TAUELK®DY podVv. I'tol voL TpocdloptoTel e6v vadpyovv oYETIKES EVOEIEELS, AALG Kot Y10l
Vo KoBopltoToHV 01 LOVASEG TOPOYOYNS TAUELNK®OV POMV OmaLTEITOL 1) Aok on Kpiong.

5. IIinpoedépnon katda Topéa

‘Oleg o1 kOpLeg emyelpnUATIKEG AmOPAGELS AapPdvovtar amd TV eKTEAESTIKT enttpont|. H exteleotikn emponi
ELEYYEL TIG E0MTEPIKEG OVAPOPEG YPNMUATOOIKOVOUIKNAG TANPOQOPNONG Yo Vo, a&loAOYNGEL TNV €mIdOCT NG
Etaupeiog kot va Adfetl amopdoelg oxetucd e v katavoun tewv tépov. H Aoiknon g Etapeiog éxel kabopioet
Tovg ToLElc dpactnplotnrTag Pactopévn oe autég T avapopés. H exteleotikn emtponn ypnotponotet didpopa
kprnpua yio vo. a&loloynoet tig dpactnprotteg e Etaupeiog, To omoia mowilovv avaioyo pe TN (VON Kol TO
Babud wppudTog Tov KGbe Topéa, AapPdvovtag VIOYT TOVG EKAGTOTE KVOUVOUG, TIG VITAPYOVGES TOUEIKES
avayKec, KabmG Kot TANPOPOPIES GYETIKEG LLE TO TPOIOVTA KO TG ayopES. To TANIGL0 KATAPTIONG TOV ECMOTEPIKOV
OVOPOPMV PN HATOOKOVOUIKNS TAPOPOpNoNG fvar ovTiGTO(O e QVTO TMV OIKOVOUIKADV KATACTAGEWMV.

O1 Bacwot Topeic g Etarpeiog siva:
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o) Topéag Ardbhong, Epodiacpov ko Epmopiog:

H dpaotmpiomreg Tov Topéa StOMong, epodlacol Kot EUmopiog eoTdalovot yopw and T Aettovpyia TV TPIOV
dwiiotnpiov g Etapeiog, mov Bpickoviar otov Acnpdémupyo, otnv Edevciva kot otn @gocaiovikn, To omoia
KOAOTTOVY TEPIMOV 65% NG GLVOAMKNG SWAGTIKNG IKOVOTNTAG TNG YDPAS, VA d100ETovy cuvolkd deEapeveg
amodnKevoNg 0pyol TETPEALAION Kot TPOIOVTMOV TETPEAAIOV YMPNTIKOTNTAG 6,65 £KOT. M3,

B) Topéag Ietpoynmuxadv

O1 3pacTNPLOTNTEG TMOV TETPOYNUIKAV ETKEVTIPMOVOVTOL KUPLOG GTNV TOPAy®Yn Kot eumopio ToAvmponvieviov,
BOPP ¢l xou dwwAvtodv. Emiong, o topéag mepthapPavel epmopio €16AYOUEVOV TAOCTIKOV KOL YNUIKOV
mpoidoviwv. To epyooTaoto mapaywyng TOAVTPOTLAEVIOL oV BpickeTorl 6T Ococarovikn Tpopodoteiton Kuplmg
oo TPOTVAEVIO TOV TapdyeTol 6to dwAlethplo ¢ Etarpeiog otov Acmpdmupyo. Mépog g mapaymyng Tov
TOPAYOUEVOD TOADTPOTVAEVIOV AOTEAEL TNV TPOTN VAN Yo T povada mapaymyng BOPP eiip otnv Kopotnvr.

[epiocodtepeg TANPOPOPIEG GYETIKA UE TIG dpACTNPLOTNTES TV TOpEwV mepéyovtal otnv Etnotwa "ExfOeon g
Etapeioc.

[MAnpopopiec oxetikd pe T £50d0 and cLUPACELS Le TEAATES, To KEPON, KAaBMS Kot dALa otkovokd peyéon ava
Topéa dpacTNPLOTNTAS Yo T xprion mov EAnge v 31 Aekepppiov 2018, mapartiBevior otov mapaxdte mivoko:

"Epgvva ko
"Etog mov £éknEe tnv 31 Aekepfpiov 2018 Inp. Avoen Xnuikd Hepayoyn Aowa Xovoro
‘Ecoda amd cvppdoeis pue mehdteg 8.652.986 314.716 - - 8.967.702
EBITDA 549.868 76.160 (5.067) (4.476) 616.485
AmocBéoelg 6,7 (136.071) (3.686) 979) (17) (140.753)
Agrtovpyiké omotéleopa 413.797 72.474 (6.046) (4.493) 475.732
ATOTELEGLOL Y PN ILOTOOIKOVO LILKNG AgtTovpying 25 (92.870) (1.817) - (32.507) (127.194)
"Ecodo cuppetoydv - - - 318.795 318.795
Képdn / (Eniéc) amd cuvorlaypatikés Stapopés 26 2.244 - - - 2.244
Képon / (Znpisg) Tpo popmv 323.171 70.657 (6.046) 281.795 669.577
Dopoc el60dMpaTog 27 (146.187)
KaBapa képdn ypriong 523.390

To EBITDA vrmoloyiletor w¢ to Agitovpyikd amoteléouato g xpions niéov axoofécewv
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[TAnpopopiec oxeTIKA LE TIC TOANGELS, To KEPIN, KAOMG Kat dALN oucovopkd pey€n avd topéa dpactnploTnTag
ywo T gpnom mov €Ange v 31 Askepfpiov 2017, napatifevial GTOV TOPAKAT® TivoKoL:

"Epegvva kon
"Etog mov £éknEe tnv 31 AekepPpiov 2017 Avdon Xnuwka Hopayoyn Aowtd X9voro
‘Ecoda amd cvppdoeis pue mekdteg 6.966.669 266.931 - - 7.233.600
EBITDA 660.070 85.452 (3.981) 4.119) 737.422
AmocBéoelg (136.282) (3.457) (204) (58) (140.001)
A£1ToVpYIKO amoTéhESHO 523.788 81.995 (4.185) 4.177) 597.421
ATOTELEGLOL XPMILOTOOIKOVOLIKNG AtTOVPYing 25 (100.491) (1.840) - (37.940) (140.271)
"Ecodo cuppetoycdv - - - 33.724 33.724
Képdn / (Enpiée) amd cuvorhoypatikés Slopopég 26 (8.483) - - - (8.483)
Képdn / (Znpigg) mpo gpépov 414.814 80.155 (4.185) (8.393) 482.391
Dopog elcodnpaTog 27 (136.400)
KaBapa képdn ypiong 345.991

To EBITDA vmoloyiletor w¢ to. Ae1tovpyind anoteléopuota ts ypRons mAéov omooféocwv

H xatnyopia «Epevva kot [Mapaymyny meptlopfivel Somaveg Tov GuVEEOVTAL PE TNV EPEVLVO, KOl TOPAYMYN
vdpoyovavOpdkwv ce meproyég 6mov M Etaupeio kotéyetl To oYETIKA SIKOD AT

H xamyopio « Aowmd» nepthappavel kupimg ta £500a omd pepiopata Kot LEPOG TV e£63®V TTOL dev oyetilovTat
GUESO LLE TOVG KDPLOLG AELTOVPYIKOVG TopELS TG ETonpeiag.

Agv VLapyoLvV J10POPOTOINGELG 0TOV OpIopd N ot Pdon pétpnong Tov k€pdovg N Inpiog TV Topéwv og oyéon
LLE TIG ETNOLEG OIKOVOUIKES KATAGTAGELS Yot T Xpnon mov éanée v 31 Agkepfpiov 2017.

210V TopaKaTo mivaka ovaAdovtol To £60d0 amd GUUPAcelg pe meAdTeS Yo Tig xpnoelg 2018 kot 2017,ava
TOmo ayopds (ecmTEPIKN aryopd, aepomopio Kot VOuTIMa, eEaymyEq):

"Epgova kau
"Etog mov £éknEe v 31 Aekepfpiov 2018 Inp. Avdhen Xnuka  Tapayoyn Aoa Xiovoro
Ecwtepin ayopd 2.601.183 112.277 - - 2.713.460
Agpomopia & Noavtirio 1.249.509 - - - 1.249.509
E&aymyég 4.802.294 202.439 - - 5.004.733
"Ec0da ané cvppaceig pe mehdareg 8.652.986 314.716 - - 8.967.702
"Epgvva ko
"Etog mov £dnée v 31 Agkepppiov 2017 Avdlaon Xnuka  Tapayoyn Aoa Yivvoro
Ecwtepin ayopd 2.445.379 99.970 - - 2.545.349
Agpomopia & Novtirio 966.203 - - - 966.203
E&aymyég 3.555.087 166.961 - - 3.722.048
"Ec0da amé cvppaceig pe wehateg 6.966.669 266.931 - - 7.233.600
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Ta meplovoiakd oTotyeio kot o1 VIoYPEMGELS kKatd Topén katd tnv 31 Agkepfpiov 2018 kot 2017 £yovv wg

egiig:

"Etog mov £éknEe tnv 31 Aekepfpiov 2018

2HVoAO EvEPYNTIKOD
2HVOLO VTOYPEDCEDV

"Etog mov £éAne tnv 31 AekepPpiov 2017

2HVOAO EveEPYNTIKOD
2HVOLO VOYPEDCEDY

Avdhon

4.979.937
3.071.172

Avwhon

5.000.604
3.384.430

Xnpucd

361.507
37.343

Xnuké

521.652
247.654

"Epgvva kou
Mopoyor

2.546
17.590

"Epgvva kou
Hepayoyi

3.266
14.017

Aowd

1.032.414
1.103.622

Aouta

671.664
741.862

Xovoro

6.376.404
4.229.727

2Zvvolro

6.197.186
4.387.963

Agv €xovv onpelwdel onpovikés aAloyég 6ToV OpIoUO TV TOPE®V 1] TNV AVAALGT 0V TOHEN TV GLVOAMV
EVEPYNTIKOL Kol TOONTIKOD 0€ OYECT LIE TIG ETNOLEG OIKOVOMIKEG KATAGTAGELG Y10, TN yp1ion wov EAnée v 31

Agxepppiov 2017.

6. Evoopota maylo TEpLovclokd ctovyeia

Kootog

Ynérowro 1 Iavovapiov 2017
ITpooOiikeg

Kepalaomompéva épya
Tloioel/ doypaés
Metagopég kot Aouég KviGELS
Ynorouwo 31 Aekepppiov 2017

Xvoompevpéves amooPicerg
Ynororo 1 lavovapiov 2017
Amocféoelg

IMwinoceig/ dwypagég
Ynororwo 31 Aekepppiov 2017

Avoroofeot aiia otig 31 Askepppiov 2017

Kéorog

Ynorouro 1 Iavovapiov 2018
TIpocOnkeg

Keporaomompéva épya
IMwAnoceg

Amnopeioon a&log / Awoypagpés
Metagopég Kot Aowmég KIVGELS
Ynérouro 31 Aekepfpiov 2018

ZuocmPeVPEvES amocPicelg
Ynérouro 1 Iavovapiov 2018
AmnocPéoelg

THoloelg

Ynérouro 31 Aekepfpiov 2018

Avandofeotn oiio otic 31 AskepPpiov 2018

Axwvntomou)

Mny/kéc Metagopikd "Emmha ko 6E1g VO
Owoneda Kripwo  elomhopédg péoa  eaptipara ekTéleon XYvoro
115.396 530.850 3.790.315 15.054 85.947 80.659 4.618.221
27.454 33 1.776 330 3.326 115.708 148.627
- 3.676 105.576 114 298 (109.664) -
- - - (45) 7 (280) (422)
- - 2.968 - - (3.136) (168)
142.850 534.559 3.900.635 15.453 89.474 83.287 4.766.258
- 200.440 1.624.451 10.470 76.179 - 1.911.540
- 16.047 116.983 389 2.269 - 135.688
- - - (45) (97) - (142)
- 216.487 1.741.434 10.814 78.351 - 2.047.086
142.850 318.072 2.159.201 4.639 11.123 83.287 2.719.172
142.850 534.559 3.900.635 15.453 89.474 83.287 4.766.258
- 74 2.409 18 1.242 93.705 97.448
- 7.295 84.449 112 631 (92.487) -
- - (65) - (51 - (116)
- - - - - (850) (850)
- - 5.243 - - (1.367) 3.876
142.850 541.928 3.992.671 15.583 91.296 82.288 4.866.616
- 216.487 1.741.434 10.814 78.351 - 2.047.086
- 15.682 116.963 412 2.352 - 135.409
- - (65) - (51) - (116)
- 232.169 1.858.332 11.226 80.652 - 2.182.379
142.850 309.759 2.134.339 4.357 10.644 82.288 2.684.237
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M

@

3)

“

®)

H Etoupeio dev €xer deopehoet evodpato Ayl TEPLOVGIOKG oTowEln Yo, €E0OQAAION SOVEINK®DY
VIOYPEDCEDV.

Katd ™ ypion tov 2018 é&yxer kepoiaomombel mocd €2,5 ek. (2017: €2,4ek.) mov agopd TOKOLG
KOTOUOKEVOGTIKNG TEPLOSOV Y10 OKIVI|TOTTOMGELS VIO EKTEAECT] TOV TOUEN TNG OOAOTG, ME HEGO EMITOKIO
davelopov 5,11% (2017: 5,34%).

Ot «MeTapopég Kot AOTEG KIVIGELSY, TEPIAAUPEVOLY KLPIMG TNV OVOKATAUVOUT AVTOAAAKTIKOV TOV LOVAS®V
TOV SWAMOTNPIOV amd To, AToOEUOTA GTO, UINYOVILLOTO KO UNX0VOAOYIKO EEOTMGUO KOl TN HETAPOPE KOGTOVG
TPOYPAUUATOV AOYIGUIKOD GTO (UAOL TEPIOVGLOKA GTOLYELD.

Tnv 31 Aekepfpiov 2018 ko 2017 n Eroupeia a&rordynoe katd tésov veiotavtor evoeilelg amopeimons tmv
maylov teplovolokdv g otoryeiov. Baowopévn oty a&oAdynon avtn, n Etopeio copnépave OtL dev
vrapyovv evdeilelg omopeimwong, emouévesg dev Tpoydpnoe o€ dlevépyelo eAEyyov amopeioone. Katd
ocuvvémela dev avayvopiotke (uid amopeldong 6T anOTEAECHOTO TG TAPOVCAS YPNOTG, 0VTE Kol NG
ovykpioyng meptodov. H ypapun «Amopeinon a&iag/ Awrypagéoy meptlapfavet, yuo to £€tog mov EAnée 31
Agxepppiov 2018, daypa@és Toyidv omd T0 KOGTOG KoL TIG GUGCMPEVUEVES OTOGPEGELG.

Ot amooféoeig evoodpatov nayiov Dyovg €135,4 ex. (2017: €135,7 ek.) kot acdpoToV Toryiov vyovug €5,3 ek.
(2017: €4,3 &K.) KOTAVELOVTOL OTIG TOPOKATM YPOUUES TNG KATAGTOOTG CUVOMK®OV EIGOSNUATMV:

o Kootoc toinbévimv €126,4 ex. (2017: €126,3 ex.),
o 'Efoda moinoemv kot Aettovpyiag duabeonc €7,4 ek. (2017: €5,5 ek.) kot
o 'E&oda dotntikng Attovpyiag €7,0 ex. (2017: €6,3 ex.)

7. AGONOTES GKIVI|TOTOU|GELS
Akardpota

Aoyiopiké Ko ddsieg Xivvolro
KéoTtog
Ynorouro 1 Iavovepiov 2017 90.340 24.299 114.639
TTpocOnkeg 1.303 - 1.303
MeTapopég Kot AoEG KIVGELS 3.562 - 3.562
Ynérowro 31 Askepppiov 2017 95.205 24.299 119.504
Zu6ompPeVPEveS amooPicelg
Ynorouro 1 Iavovapiov 2017 83.862 24.287 108.149
Amocféoelg 4.313 - 4.313
Ynohouro 31 Askepfpiov 2017 88.175 24.287 112.462
AvormooBeotn adia otig 31 Ackepppiov 2017 7.030 12 7.042
Kéotog
Ynorowro 1 Iavovapiov 2018 95.205 24.299 119.504
[pooHiikeg 1.330 2.540 3.870
IwAnoceig/ Soypapés - (2.540) (2.540)
MeTapopég Kot AoEG KIVGELS 1.367 - 1.367
Ynohouro 31 Aekepppiov 2018 97.902 24.299 122.201
Zvocmpevpéves amocPiceig
Ynérowro 1 Iavovapiov 2018 88.175 24.287 112.462
AmocBéoelg 4.932 412 5.344
IMwinoeiy/ doypapis - (404) (404)
Metopopég Kot Aomég KvioeLg - - -
Ynohouro 31 Aekepppiov 2018 93.107 24.295 117.402
AvomooPeotn aéio otig 31 Aekepppiov 2018 4.795 4 4.799
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(1) Xt «Awoidpoto Kot 6deleey mephopPfdvoviol damdves adEldV OYETIKEG He TIS Vvées oLpPacelg
TOPAYDOPNONG SIKOLOUATOV £pgVVaG KO Tapay®YNS vipoyovavlpdkmv otn Avtikr] EAAGda. To Zentéufpro
2018 petofipdomrav oe dAleg etoupeieg Tov Opilov.

(2) Or«Metapopéc Kot AOTES KIVAGELSY, 0T OTAAN «Aoyiopkd», mephapfdvouy katd kHplo Aoyo T LeTopopd
KOGTOVG AOYIGHIKADV TPOYPOUUATOV, TO 0010 TarylomoOnie Léc 6T XPHON OO TIG KAKIVITOTOW GELS VIO
EKTELEOT) OTO. QLA TEPLOVGLOKA ototyeio. To TPOYPAUUATO OLTA KOTNYOPLOTOOOVIOL OPYIKG OTIG
CAKIVNTOTOMGEL VIO €KTEAEGT» KOOMG 1 VAOTOINGN TOVG TPAYLOTOTOLEITOL EVIOG UEYOA®V YPOVIKOV
ePLOdwV. Ta AOYIGUIKA TPOYPALLULOTO LETAPEPOVTOAL GTO AGMATO TEPLOVGLUKA GTOLYELR GTOV 1 LAOTOINGM
ToVg €yet oplotikomombel kat £xovv eheyydei wg KatdAAnAa Tpog ypriomn (Enw. 6).

8. Emevdvoseig 6 Ouyatpikés, 6uvoeOEREVES EMYEIPNGELS KOl Kowvorpadieg

31 Aekepppiov 2018 31 Aekepppiov 2017

"Evapén ypiong 671.622 655.265
Avénon keparaiov /(Emotporn) KepaAniov 6ToVG HETOXOVG 21.050 (1.688)
Mepwn e€ayopd cuppetoxnic o Buyotpikn 350.000 21.045
[IodAnon Buyatpikdv e cuVIEdEUEVES EMLYEIPNOELS (7.000) -
Amopeinon aiog emevodoemv (3.300) (3.000)
Té\og ypiong 1.032.372 671.622

2tov Tivoka Tov akoAlovbel avapépovat ot cuppeToyés e Etonpeiog:

Tocooto Xopa
Enovopia GUPPETOYNG gyKatdoTaong Katnyopromoinon
AXIIPOPOX A.E. 100,0% EAAAAA Ovyatpikn
NTIAZON AE. 100,0% EAAAAA Buyotpikr
EAAHNIKA KAYZIMA OPYKTEAAIA ABEE (EKO) 100,0% EAAAAA Buyotpikr
EAITET BAAKANIKH A.E. 100,0% EAAAAA BOuyoTpikn
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYZTPIA Buyotpikn
ATIOAAQON NAYTIAIAKH ETAIPIA ALE. 100,0% EAAAAA Buyotpikn
IMOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA Buyotpikn
HELLENIC PETROLEUM FINANCEPLC (HPF) 100,0% ATTAIA Buyotpikr
EAIIE ANANEQXIMEY ITHI'EX ENEPTEIAY AE. 100,0% EAAAAA Buyotpikn
EAIIE E&IT XYMMETOXQN A.E. 100,0% EAAAAA BOuyoTpikn
GLOBAL AABANIA AE 99,9% AABANIA Ovyarpicn
AEITA AE.. 35,0% EAAAAA Tovdedepévn
E.AK.AA 50,0% EAAAAA Zovdedepévn
O®PAKH A.E. 25,0% EAAAAA Yovdedepévn
ELPEDISON B.V. 5,0% OAAANAIA Kowompa&io
o) 211c 24 Nogpppiov 2017, n Etarpeio eaydpace 10 vrorowmo 37% tov SIKOIOUATOV TG HeEoynelog

omv etapeioc EATTET BAAKANIKH A.E. kot mhéov xatéyel to 100% tov petoywod g xeparoiov. To
GUVOALKO Tipmpa TG e€ayopdc amoteleiton amd mocd Hyovs €16 k., To omoio KoTaPfAnOnke evrog Tov 2018 ko
a6 Tocd Hyoug €5 K., To omoio efvar TANPOTEO EVTOG TEPLOGOL TEVTE ETAOV OO TNV NUEPOUN VIO ATOKTNONG TOV
HETOYDV.

B) H peiowon keporaiov to 2017 npoépyetar omd ) NTIAZON A.E.
Y) Y11¢ 31 AekepPpiov 2017, n petoykn dopn g EAAnvikd Kavoa Opvktélaie ABEE (EKO) fitav wg
edng:

64,41% Wwoktnoia g Hellenic Petroleum International AG
*  35,59% woktoia g EAAMvika [etpéhata A.E.
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2115 29 Nogpppiov 2018, 1 etarpeio. Hellenic Petroleum International S.A. petafifoce to cvvolo tov pepidiov
¢ otmv EAAHNIKA KAYZIMA OPYKTEAAIA ABEE (64,41%) oty EAIIE A E., n onola mAéov Kat€xetl To
100% tov petoydv g, évavtt tuiuatog €350 exat.. H Etapeio cvpyneioe v mpokoatafoin mov eiye
mpwbel oe Tponyodeva £t Vyovg €327 exat. pe To TIPS £0YOpas TV HETOY®V avTtdv (Enu. 11).

o) 2116 24 Moiov 2018, n Etoupeia mpoéPn ot cvotoon g etopeiog EAIE E&IT XYMMETOXQON A.E.
(100% Bvyotpikn). To petoyicd kepdiato g véag etarpiog avépyetat o€ €20 exat. Xtig 14 Noepuppiov 2018, 1
Etaipeia petafiface o 100% tov petoydv g EATIE UPSTREAM ALE. otv EAIIE E&IT XYMMETOXON
A.E. évavti yuipotog €0,9 ekot. AT T cuvoddoyn tpoékuye evooopliko kEpdog €0,1 ekat. Xtig 27 Nogufpiov
2018, n Etapeio petafifoce 10 100% tov petoywv g EAIIE MMATPAIKOX AE omv EAIIE E&IT
ZYMMETOXQN A.E. évavtt tiuquoatog €6,2 exat. Amd Tr cuvarlAoyn deV TPOEKLYE EVOOOMMKO KEPSOG M

Enpo.
€) Amopeimon a&lag enevdvcewv
Elpedison B.V.

H Etapeia kotéyel mocoootd 5% tng Elpedison B.V.,oe xowonpa&io pe v HPI (45%) ot v EDISON
International.

2tnic 31 Aekepfpiov 2017, n Awiknon g Elpedison B.V. devijpynoe perét amopeioong mg o&log tov
TEPLOVGLOKMY GTOEIOV TNG eTaupEing, oVpPmva pe o 660 opilovtar oto AAIT 36, pe Pdon tig petd EoOpwV
TOUEOKES poég mov dvvaton va mapdéel  etoupeio. O1 TpdSPates Ko emikeipeves peAlovtikég eEeMEelg oty
ayopd MAEKTPIKNG evépyeag kol to0 puluotikd mepiPdilov mov T Oiémer (LeTtafoAr] GTOVG UNYAVIGHOVG
omolNimoNG TOV GUUUETEXOVIWV OTNV 0yopd, 1/kal KoOvoTtépnon otV €QOPUOYN TOVG, EVIOTIKOTOINGN
avtayovicpov), Beopndnkay wg evdeifelg mbavng amopeioong g a&lag g etopeiag, Kabmg Oo propovcav
EVOEYOUEVOG VO EMNPEAGOVY TIG LEANOVTIKEG TOUELOKEG POEC TOV TEPLOVGIAKMV TNG GTOLYEIDV.

Katd tn perétn omopeioong to 000 €PYOC0TAGIH TOPAYMYNG MAEKTPIKNAG EVEPYELNG Kot 1 dpactnpldtnto
npopndetag g Elpedison A.E. Bswpribnkav wg pio Movéda [Hapaywyng Tapetoxodv powv (MIIT). H avdivon
mpoypotorodnke mpocsdopiCovrag v avaxmmoun afia («a&io ypnone») g MIIT péom g peboddov
arotipnong Ipoeopnuévav Tapetokdv Powv. To tpoefopintikd emttdokio mov ypnoiporomnke Katd tmv
avdAvon exktiundnke o 7,5%, o¢ 10 petd popwv pnéco otadkd ko6otog keparoiov (WACC) g etapeioc. Me
Baon tov éleyyxo avtd, n Etoupeio kotéAnée oto cvumépaocua 6tL 1 Aoyiotikn afio ¢ emévivong g eival
OVOKTHOUN KO, GUVETMC, OEV OVOYVOPIOTNKE EMTALOV amopEimon.

Agdopévov 6t n afePordtra Kot ot eEeMEelg oty ayopd kot To puOUIoTIKO TEPPAALOV TapELEVOY KT TN
Sduapkera Tov 2018, n Aloiknon emkouporoince tov Eheyyo amopeinons g a&iog g enévovong oty Elpedison
BV otig 31 Aekepppiov 2018. To mpoeEo@AnTikd mTOKIO TOL XPMGLLOoTOMONKE Katd TNV avdAvom ftay 7% Kot
XTI ONKE ©¢ T0 UETA POpmV HEGO oTabpKd K6oTog Kepaiaiov (WACC) g etaipeiog. Me Baor tov éheyyo
avtd, 1 Etapeio avayvopioe emmpodcdetn npopfreyn oamopeioong g Aoyiotikng a&lag g enévovong oty
Elpedison B.V. kotd €2,3 ekot. (mpdPreyn amopeioong vyovg €18 exart. eiye avayvopilotel g mponyodueva
£€m), 6tov 1ooroyiopd g 31 Agkepfpiov 2018 kat ota Aowd £6060/(6£060) Kabapd 6TNV KATAGTAGT GUVOMK®OV
€1000MuaTOV (ZNp. 24).

Ba npémet va onpelwdel 61t o1 Tapadoyég Kot T GEVAPLA TOV YPNCLUOTOWONKAY KOTA TN LEAETN omopeimong
evoéyetar vo. PeToPANOovV peAlovtikd, WOwntépwc o€ éva mePBAAAOV Tov yapaktnpileton amd vynAn
petafintomra. [Mbavég petaforéc oe opiopéveg PETOPANTES, OMMOG €ivol TO VYOG KOl O YPOVIGUOS TV
HEAMAOVTIKOV omolnidcemv gveMEing TV TOPUyOYOV NAEKTPIKNG EVEPYELNS N TO TPOEEOPANTIKE €mTOKLO,
EVOEYOUEVMG VOL £XOVV CNUOVTIKY ETATMGT TNV «o&lo ¥pNoNg» TV TEPLOVCLNK®OY GTOXEIWV TNG ETOLPEING.

Aompopog A.E.

21ic 31 Aegkepfpiov 2017, n Awoiknon devipynoe perétn amopeimong g a&iog e ovppetoyns g Etapeiog
oV Aompoog A.E. (Aonpopdc), chupmva e ta dca opilovtor oto AAIL 36, pe Bhon tig petd gopwv Topetonég
poéc Tov dUvaTaL va Topaet 1 etarpeio. Ot eml oelpd eTMV {NEG TNG ETAPELNG KO 01 TPOCPATEG KOl EMIKEIEVES
HeMAOVTIKES €EEMEELG OTNV OyOPd TMV UNYOVOAOYIKAOV KOTOOKELAV, Oempndnkav g evdeifelg mbovig
amopeinong g a&iag tng eToupeiog.
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Katd ) pelém anopeimong, 1 Aonpopdc Bewpndnke wc pic Movada Iapaywyng Tapeioakdv pomv (MIIT). H
avdAvon mpaypoatonodnke tpocdiopilovag tny avaktioun a&io («agio ypnong») mes MIIT péom g pedddov
arotiunong Ipoeopnpuévav Tapeiokdv Podv. To tpoeEopintikd enttdokio mov ypnoiporombnke Kotd tnv
avdAvon extipndnke oto 7%.

Me Bdaon ™ pedém amopeimong, n Etaipeio avayvopioe emmdéov nud amopeioong dyovg €3,0 k. ot
Aoylotikn a&io TG GLUUETOXNG TG 6ToV 1oohoyiopd ™G 31 Agkeufpiov 2017 wor ota Aowmd éc0da/(6£0da)
KaBopd 6TV KOTAGTOGT GUVOAK®Y E1G00MUATOV (ZNW. 24).

H Awoiknon emkaipomoince tov €Aeyyo amopeinong g a&iog tng emévovong oty Acmpopds otig 31 Aekepuppiov
2018, pe mpoe&opAntikd emrtokio 6%. Me Baon tov éheyxo avtd, n Etaupeio avayvopioe emmpdsdetn Cnpud
amopeinong vyoug €1,0 ex. (cuvolkég TpoPréyelg Dyovg €10,0 ex. elyov avayvopiobel oe Tponyovueva £tn)
oTN AOY1oTIKY 0&l0 TG GUUUETOYXNG TG oToV 1ooroyiopd s 31 Aegkepfpiov 2018 kot ota Aowrd £60da/(£€0da)
KkaBapd TNV KATACTACT GUVOMKAOV E1IGOONUATOV (ENLL. 24).

€) IModAnon AEZDA

O Ophog AEITA dpactnpromoteitol 6Tov KAGOO HETapopds, dtavoung kot epmopiog puotkod agpiov. To TAITIEA
(Toapeio A&omoinong Idwwtkng [eprovoiog Anpociov) katéyetl to 65% won n EAAnvikd Metpéraia A.E. (EATIE)
70 35% tov petoykod KePoAaiov.

Y1 16 defpovapiov 2012, to EAIIE ko 1o TAIIIEA cvpugpdvnoov va Eekiviijoovy amd Kool dtadikacio
TOANONG TOV TOoc0oTov ToLG otov Oulo AEIIA, pe otdyo va Swbécovv 10 100% tov Spactnplotitemv
€000V, epmoplog kot dStavopng, kabmg kat To 66% TN GLILUETOYTNG TOVG 6TO SIKTVO PETAPOPAG VYNANG Tieon
(AEZ®A A.E., 100% Bvyatpuc g AEITA A.E.).

H Swdwacio tdAnong katéAnée o€ vmoforn decpevtikng tpocpopds amd v etatpeio SOCAR (EOvikn etarpeia
netpelaiov kar aepiov Tov Alepumaitiav) yuo v ayopd tov 66% tov AEXDA, évavtt €400 ekar., evd To Tiumpa
mov avtiotolyel 610 35% TtV petoxdv Tov AEZDA, 1o omoio Oa mwAgito amd v EAAnvikd [etpélaia A.E.
avepyotav ota €212 gkar.

2t 21 AekepPpiov 2013 vreyphon n cvpewvia TOANONG TV petoy®@v (Share Purchase Agreement), evd m
0AOKANP®OT] TNG GLUVOAAAYNG GLUPOVIHONKE Vo TELEL VIO TNV EYKPIOTN TGOV OPUOSIOV OPYDV OVTOYOVIGHOD TNG
Evpomnaikng Evoong.

211¢ 30 NoguPpiov 2016 mapnAde 1 KOTOANKTIKN NUEPOUN VI Y10 TNV IANPDGCT) OA®V TV AVAPANTIKAOV pECEMV
Y1oL TV OAOKANPOOT| TNG GLUVOALOYTS, XWPIg KATL TETO0 va £xel emtevyDet.

Me oamogacn tov Kvpepynrticod Zvppoviiov Owovopkng IMoitikng (KYZOII) v 1n Maptiov 2017, to
EXMnvikd Anuodoio amopdoioe, petald GAhov, v ekkiviion véog dayovioTikng oladkaciog yio diibeon
m0G606ToV 66% TV Letoxdy Tov AEZDA, Nto1 31% and 10 1060616 65% TV petoymv mov Kotéxel o TAITIEA,
o€ GuVOLASHO pE To 35% tv petoxdv mov katéyel N EAIIE kot t AMén g dwdikaoiog mdinong tov idov
m0G00TOL (66%) TV petoymv Tov AEXDA mov eiye ekkivnoet 1o 2012, EmmpocOétwg, to dpbpo 103 tov N.
4472/2017 mpoPAémet 611, puéxpt v 31 AgkepPpiov 2017 10 66% tv petoymv Tov AEXDA mov kotéxel 1 AETIA
0o ToAnbel péow S1eBvoig daywviotikng dradikaciog mov Oa devepynoet to TAITIEA kot o vwoéAomo (34%) o
petapipactet oto EAMvikd Anpocio. Eniong, n mapamdve Sidtaén mpoPrémet 6Tt [e TO TEPOS TOL dy®VIGLOV O
AEZ®A 0o mpénet v amotelel S10(@PIGUEVO SLOEIPLOT GLCTHLOTOG PLGIKOL ALEPIOV COUPOVA LE TO OpLOpEVOL
ot apBpo 62 kot 63 tov v. 4001/2011 6w wyveL, Kot vo TieTomon el LT TN LOPET AVTY KATA To TPOPAETOUEVL
61OV G Gve vopo kat ta apbpa 9 kar 10 g Evporaikig Odnyiag 2009/73/EK (Full Ownership Unbundled
System Operator — FOU).

To Awouwmrtiké Zvpfodio g Etapeiog, xoatd ™ ocvvedpiacn tov v 12 Iovviov 2017, a&ordynoe Tig
GTPOTNYIKEG EMAOYEG GYETIKA e TNV HELOYNOIKN cvppetoyn g Etopeiog otov AEEZDA kon €kpive mog givor
mpog 6¢perog g EAIIE n and kowov pe 1o TAIIIEA ndAnon tov 66% tov petoydv tov AEZPA. I'a 10 okond
avtd ekmoviOnke oyédio Mvnpoviov XZvvepyooiog petagd tov EAAnvicod Anpociov, tov TAITIEA kot g EAIIE
70 omoio &yl og Pdon 1o avtiotoryo keipevo Tov 2012. To AowknTikd ZopPfovAlo katd v Tpoavapepbeica
ouvvedpiaon| Tov cuykdieoe kot v Extaxtn [evikn Xvvédevon tov petdywv g Etapeiog mpokeipévon va AdPet
€101KN Gdewo. cOpEva. pe Tig dratdéelg Tov dpBpov 230 tov K.N. 2190/1920 yia tn cvvayn tov ME peta&d tov
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EXMnvikod Anpociov, tov TAIIEA wor g EAIIE. To Mvnuévio Zvvepyooiog vaeypden omd Tovg TPELG
oupparrdpevous otig 26 Iovviov 2017 ko 1 €1d1kn adeta g [evikng Zuvédevong mopacy£OnNKe ek TOV VOTEPOV
ot1g 6 TovAiov 2017, dvvapetl g duaTaéng tov apbpov 23a map. 4 tov K.N. 2190/1920. Z1ic 26 Tovviov 2017
dnpocevdnke n [poéckinon vy v Exdnioon Mn Aecpevtikng Aniwong Evdiapépovtog. Téooepig popeig
ekdnrwoay evolapépov kot dVo €€’ avtav evnuepddnkay amd tovg [Mointég otig 22 Xemtepfpiov 2017 ot
mpokpidnkav oty emduevn @don ¢ dwyoviotikng dadkaciog (Pdon Asopevtikov [Ipoceopdv) kot
avayvopiotkav og Yroynewot ®opeic. Ot dbo Ymoynoror Dopeig nrav apevog 1 kowompasio mov arotedeito
amo 11 eTopeieg SNAM S.p.A., FLUXYS S.A., Enagas Internacional S.L.U. kot N.V. Nederlandse Gasunie kot
apetépov M etaupeio Regasificadora del Noroeste S.A.”.

O Yroynolor Popeig véfarav T deopevTIKéS TPooPopés Tovg otg 16 Defpovapiov 2018, ce cuvéyewa g
oxetung Ipdorinong YroBong Asopevtikadv [pocspopdv g 10" Oktofpiov 2017.

116 29 Maptiov 2018, ot 860 Yrmoyneior ®opeig vréPorov Tig PEATIOpEVES Kot OploTiKEG TPooPopég Tovg. H
kowonpa&io twv SNAM S.p.A., FLUXYS S.A. kot Enagas Internacional S.L.U. emBefaince v Peltiopévn Kot
0pLoTiKn TPoceopd g otig 19 Anpikiov 2018, Tpocpépovtag to Tocd Twv €535 ek. Yo v ayopd tov 66% ToV
AEZDA. H avotépm SeGUEVTIKT TPOGEOPA £yive Okt duvapel Tov ynoeiopatog ap. 1319 tov Awowkntikod
ZopBoviiov g 19ng Arpidiov 2018, kaBdg kot Tov yneiopatog g Extaktng ['evikng Zuvédevons tav HeTOmV
g Etaipeiog g otig 14ng Maiov 2018. Me v amdeacn aptf. 235 g 25/6/2018, 1o Ereykrikd Zvvédpro
gvékpve T ovvailayn, eved otig 13/7/2018 n Evponaixn Emtponn €dwoe kot avth v éykpion g Pdoel Tov
Kavoviopot Zvykevipooewv e Evponaikrg Evoong.

116 20 TovAiov 2018, to TAITIEA kot 1 EAIIE o¢ noAntég kot 1 "SENFLUGA Energy Infrastructure Holdings
S.A." (etaipia €d1koH okomoy mov cvotddnke amd v Kowormpasioo SNAM-Enagas-Fluxys) g ayopaotig,
vrgypayov ™ Zopeovio IIoinong kot Ayopds Metoydv. Tnv 18 nuepounvia veypdon kot . Zopeovia
Metdyov yuo tnv tdinon tov AEEDA peta&d g SENFLUGA S.A. ko g EAAvikfg Anpokpatiog.

Me v Kavomoinotn Tov GuVOAOL TV TPOPAETOUEVOY OpV TG Zuppmviag [Toinong koar Ayopds Metoydv, 1
TAPATIvVED GUVOALOYY ohoKANpOONKe emtuy®g ot 20 Agkepfpiov 2018. Apéowg mpv TV €KTEAEOT] TNG
Svupoviag Ioinong kot Ayopdc Metoymv, n AEITA AE mpoydpnoe o€ peiowon HeToyikod Ke@oloiov pe
EMOTPOPN LETPNTMOV GTOVG UETOYOVG NG, fom pe v a&ia TdAnong tov petoxdv tov AEZDA (evioyn a&io). H
a&la tov pepdiov g Etarpeiog aviife ota €284 exat, to omolo evoopatddnke oto anoteAéopata s Etapeiog
g dovoun pepicpotog amd t AEITA yio to étog mov éAnée otig 31 Aekepppiov 2018. Tavtoypova, 1 Etapeia
avayvapLoe avafolopevn @oporoyIKn VITOYPEWOT VYOLS €48 exart., yio Tn Stapopd TOV TPOKVTTEL OVAUESO GTN
@OpoAOYIKN Kol AoyioTiky a&ia ¢ evamopévovoag enévdvong g ot AETTIA. H Etaipeia giye eniong €écoda amd
pepiopata mooov €23 exot. and ™ AEITIA. Qg ek tovToL Ta cLVOMKE é60da and pepiopata and ™ AEITA
avépyovral o€ €307 exar.

H a&ia g ovppetoyng oty AEITA, o115 owovopukés kataotdoelg e EAAnvika Hetpéhana A.E, avépyetoar ota
€237 ex. O Ophog AEIIA, pe v mopodoa cvotacn Tov, cvveyiler va Aoyileton Kor va meptiapupdveral otig
owovopkés kataotdoels g Etapeliog, g enévovon oe cuvdedepévn entyeipnon.

oT1) H Etaipeio ovppetéyet otig axdAov0es amd Kooy eLeyyOUEVES SpAoTNPLOTNTEG LE TPITOVG OYETIKES LE
TNV £pELVO, KO TOPOy@YT V3poyovavOpdrkwv otnv EALGSa kat 6to eEmTepikd, ueca 1 EUESO, LECH BuyaTpiK®OV
NG ETALPEIDV:

e Calfrac Well Services Ltd — EAAnvikd [etpéhono AE (EALGS, ®pakucd TTEAayoq)

e Edison International SpA — EAIIE Tatpaikdc A.E., etoipeio Tov Opilov (EAAGSa, TTatpaikdg
KoAmog)

o Total E&P Greece B.V. — EAIIE A. Képxvpa A.E., etoupeio tov Opirov (EALGda, Owodnedo 2,
Avtikn Képkopa)
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9. Adverwn, Tpokataforéc Kol Aowtéc poKkpontpodeopeg amartioelg

31 AekepPpiov 2018 31 Aekepppiov 2017

Advela ko TpokoTaorég 6.518 17.340
Aowmég pakpompdheoieg anoTnoelg 2.369 2.346
Xovoro 8.887 19.686

Xta Advela ko Tpokataforéc katd v 31 Askepfpiov 2018 mephapfavetar TPETéS OLOAOYIOKO SEVELO VYOLG
€3,6 exot. mpog v ATEN Evepyelaxn A.E., etoipeio Tov Opilov, pe nuepopnvia Anéng to 2023.

[eptrapPévovtor emiong Kot EUTOPIKES OMOLTNCELS EICTPOKTEES OE MEPIGCOTEPU OO €va €11, OG CLVETELN
Swakavoviopmv. Avtég €xovv Eyovv mpoe&opindel pe emtoko 7,25% xatd v 31 Aekepfpiov 2018 (2017:
7,25%).

H peioon opeidetan o€ epumopikég amantioelg ol onoieg eivat e10mpoKTéEg €vTog Tov 2019 kat, wg ek ToHTOL, £XOVV
petapepbei atovg Ppoayvnpodfespovg «Ileddtes Ko AoUTEG OmaUTNGELS.

10. AmoOépata

31 Aekepppiov 2018 31 Aekepppiov 2017
Apy6 metpéharo 328.010 330.840
AwMopéva kot nputedn Tpoiovra 486.792 559.312
Tetpoynpkd 24.400 21.670
AVOADGLO, AVTOAAOKTIKG Kot AOITEG o DAES 83.903 79.454
- Meiov: ITpoPreyn yio avTodlokTikd kot Aoutés o VAEG (29.246) (27.530)
Xvoro 893.859 963.746

H EMGda, Béoet g vopobesiog g EE xar Tov Aebvoig Opyaviopov Evépyetag, vmoypeovtanr otnv tipnon
oTpaTNYIK®OV omobepdtomv aopareiog Yo 90 nuépeg (Ymoypéwon Tipnong Amobepdtov Aceoleing), Ommg
vopoBemOnke pe tov N. 3054/2002. H vroypémon avth HETOKVAIETOL GE OAES TIC ETALPEIEG TTOV ELGAYOLV KOt
TOLOOV 6TV gyYdpLo. ayopd, cvpmeptiapPavouévng kot e EAAnvicd Ietpéhana A.E., ol omoieg pe t ogipd
TOVG TPETEL VAL TIPOVV KOl VAL XPNLOTOS0TOVV ToL avéAoya omoBépata. Ta amofépata autd amroteAovv LEPOC TMV
AELTOLPYIKAOV OMOOEUATMOV KOl AITOTIULOVTOL LE TOV 1010 TPOTO.

To x6ot0C TV amobepdtov mov avayvopiletor og 5060 kot cvumeprrapfavetor oto «Kootog Ioindéviovy
yw to 2018 avépyetar o €7,8 dic (2017: €6,0 d1c). H Etarpeio avayvopioe {nud €32,4 ekat. Aoy anopeimong
g a&log tov amobepdtov e oty kabapr pevotoromolun atia tovg otig 31 Agkepfpiov 2018 (2017: {npua
€0,04 exart.). To mocd avtd avoyvopiocmke og €000 yia T xpnon Tov £tovg 2018 kot cvumepAnebnke oto
«K6010g TOANOEVTOVY GTNV KOTAGTOCN GUVOAIKMV EIGOOTUATMV. ZNUEIOVETAL OTL ] GUVOAIKY ETIOPOOT GTO
arofépata Ay Tov S@dpov LETABOADY TV TIULAV TOV apyoD TETPEAAIOV KOl TOV TETPEAAIOEWOV KATE TN
duapkela Tov £Tovg, NTav Betikn kot oviAde tepimov ota €48 exart. (2017: Otk emidpoom €58 exart.).

Emmpocbeta, otig 31 Askepfpiov 2018, avrorloktikd Tov povadmv tav dwitotnpiov atiog €5,2 ex. (2017: €3,0
exat.) £xouv petaeepbel and To anobépata ota whywo (Enu. 6).
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11. [TehdTeg Ko LOUTEG OTOLTIGELG

31 Aekepppiov 2018 31 Aekepppiov 2017

Teldteg 449.595 450.922
- Meiov: [IpoPréyelg anopeimong (117.170) (117.305)
TeldTeg 332.425 333.617
Aouég amonTioELS 349.561 670.606
-Meiov: [IpoPréyelg anopeimong (14.272) (20.060)
Aowég amonTioeg 335.289 650.546
TIpominpwbévta £€0da kot Tpokataforég 12.633 5.738
Xvoro 680.347 989.901

2ta mhaiolo Stoxeipiong Tov kepaiaiov kivnong 1 Etapeia ypnotpomotel vanpesieg mpaktépeuons amaitnoemv
(factoring) yw v mo &ykaipn elompaén amortnoemv axd toug tedteg g otnv EALGSa. TIpogiompoyDeiceg
arotnoels ympls dikaiopa avayoynig dev copneptiapfdvovior ota To ndve mocsd, kabdg o kivouvog kot n
avtapoPn and To uYKEKPUEVO cLUBOANLO EXOVV HETAPEPDEL OTIG VIINPECIEC TPAKTOPEVOT|G OTALTICEMV.

211c 31 AexepBpiov 2017 ot howég amotioels meptrappdvovy npokataforés Oyovg €327 ekart. mpog v Hellenic
Petroleum International A.G., Bvyatpikng etoipeiog, yioo T HETAPOPE TNG GLUUETOYNG TS otV EAAnvika
Kavowa Opvktéhoioa ABEE. Ztig 29 Noepuppiov 2018 n etowpeio Hellenic Petroleum International S.A.
petofifoce to chvoro tov pepdiov g otnv EAAHNIKA KAYZIMA OPYKTEAAIA ABEE (64,41%) oty
EAIIE A.E., n omoia mhéov katéxel 1o 100% tov petoymv g etanpeiog, Evavtt tiuqpatog €350 exart. (Enp. 8).

Ot Aomég amontioelg meplAappavooy ®¢g emi t0 mAEIGTOV TOGH TPOKATABOADY G TPOUNOELTEG Kol GE
epyalopévoug, anartnoemv and OIIA, TapakpatodUEVOV EOP®YV, KOBMS Kot pOp®V IOV EYOVV KATUAOYIGTEL (G
OTOTEAEG LA EAEYXOV OO TIG POPOLOYIKES OPYEG KOTA TOL Tponyovpeva £t To. omoio 1 Etoupeio approfntel kot
v To. omoia €xel aoknoel Evoka péca. O xpdvog OAOKANP®ONG TOV ®G Gve Evitkmv pécmv dev dhvatar vo
mpoPreeBel ko  Etoupeia £xet KoTotd&et 1o GYETIKA TOGA GTO KUKAOQOPOUY EVEPYNTIKO.

Eniong yuo ) gprion mov €Anée v 31 Aekepppiov 2018 ot howwég amartnoeig meptAapPdvouy kot to okdAovda:

o) €54 ex. Befaropévov emotpopav OITA mov Eyovv mapakpatndei and to Terwveio Tepard avapopikd
pe pepdpeva «eddeippaton amobepdtov netpedotocdmv (31 Aekepppiov 2017: €54 ek.). Ze andvtnon ovTNg
¢ evépyelog N Etarpeio éxel evavtiobel vopid kot amontel Kot ovapéVveL vo, avoKTGEL OAOKAT PO TO TOGO
OVTO pE TV TEPATMOON TNG VOIKNG dradikaciog (Enp. 31).

v) Oporoylakd daveto Hyoug €138 ex. 12unvng AMéng, pog v 100% Buyatpikn etoupeic EKO ABEE (Znp.
33).

O1 Loyiotikég agieg TV TEAUTOV avTITPOSHOTEHOVV TNV £0A0YN Tovg a&ia.

27OV TOPAKATO Tivoka ovOADETAL TO GOVOAO TOV OTOTCEMY OO TEAATES:

31 Aekepppiov 2018 31 Askepppiov 2017

Mn Mn&umpdbeopa vdroura 244.027 259.024
An&impobecpa vidoroma 205.568 191.898
2V0L0 VTOAOITOV TELATAOV 449.595 450.922
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H avélvon modaidmtog Tov ANEmpobEcHmY EUTOPIKOV OToTOE®Y, Vol ®G akolobOmS:

31 Aekepppiov 2018 31 Aekepppiov 2017

Ewg 30 nuépeg 62.404 53.235
30 - 90 nuépeg 10.750 6.808
TTéve amd 90 nuépeg 132.414 131.855
THvoro INETPoBEcImY VTOAOITOV TELATAOV 205.568 191.898

And v 1 Tavovapiov 2018, n Etoupeia epappolet v anromompévn tpocéyyion tov AIIXA 9 kot vroroyilet Tig
OVOUEVOLEVEG TIOTMTIKEG CNpieg Kab' OAN T didprelo {mNG TOV UTOITNOEDV TNG.

e KGO nuepopnvia 1ooroyiopov, 1 Etaipeia dievepyel ELeyyo omopUei®ong TOV OTOITHGEDY YPNCILOTOIDVTOG
mivaxa pe Pacel Tov omoio vroloyilovtot ot avapevopeves motmtikég (nuéc. H péyrom €kbeon o mototikd
kivéuvo v Muépa tov Ioohoyiopov eivor n Aoyrotikny a&lo kabe Katnyoplog €GTPAKTEDV, G OVOPEPETOL
mapamdve. Ot eEacpalicelg TEPIAaBAVOVY KUPIEG TPOCNUELDCEL; GE 1O10KTNGIEG OPEINETMV , TPOCSMTIKEG
€YYUNoELS Kot TPATECIKEG EYYUNTIKES.

H npdPreyn yuo avapevopeves mototikés Inuiés katd v 31 Askepppiov 2018 aviibe og €98.

H «ivnon g npoPreyng anopeimong g a&iog Tov amoitnoemv and TELATEG &Yl o €ENG:

31 Askepppiov 2018 31 Aekepppiov 2017

Ynérouwo tqv 1 Ilavovapiov (dnpocievpévo) 117.305 118.186
Enidpaom aAlayng AOyoTiKig TOAMTIKNG (ENLL. 2) 1.277 -
Ynérovwo v 1 Ilavovapiov 2018 118.582 118.186
Xpeooels / (ITiotdoelc) 6to Aoyaplacnd anotelespdToy:
- [IpocOnikeg 430 -
- [ood mov £xovv avtihoylobel (1.842) (881)
Ynérouro 31 Aekepppiov 117.170 117.305

H «ivnon g mpdPreyng anopeimong g a&iog Tmv Aomdv anottioemy £xel ¢ eENG:

31 Aekepppiov 2018 31 Aekepppiov 2017

Ynorowwo 1 Lavovapiov 20.060 17.481
Xpeooelg / (IIiotdoelg) 6to Aoyaplacid anoTelesudToV:

- [Ipocbnkeg 212 4.539
Metagopd oty TpoPreyn yio emidikeg VTOBECELS (6.000) -
Tlood mov avakthOnkav katd T xprion - (1.960)
Ynérouo 31 Agkepppiov 14.272 20.060

12. Toperoka o100éo1pa, TOPELOKE 160UV Kol deopevpnéves Katadioeg

31 Aekepppiov 2018 31 Askepppiov 2017

Awbéoa oto tapeio Ko og Tpdmeleg 1.070.378 667.599
Tapgrokd dr00écipa Ko 1eodvvapa 1.070.378 667.599
Aecpevpéveg katabioelg 1.207 145.652
2VoLo PEVGTAV dr00ecipmv 1.071.585 813.251
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Ot deopevpéveg katabéoels katd v 31 Aexepppiov 2017 oyetiCovran kupiog pe tpamelikés katabéselg Hiyovg
€144 ex., o1 omoieg £yovv deopevbel wg eyydnon wwomoong dovelokng cvppwviag pe v Tparelo IMepoung,
oyetkd pe tn davetoxn Atevkdivvon B mov éxel suvapbei pe v Evponaix) Tpdnelo Enevévcemv(Znp. 16).
Tnv 31 AexepBpiov 2017 1o aveEdpAnTo vITOAOUTO TG daveELaKTg devkolvveng B avepydtav og €100 gkat., evid
10 aveE6eAnTo vedromo Tov daveiov pe v Tpanelo Iepaidg oe €144 exar. To Defpovdpio tov 2018 1
Etaipeia tpomomoince t davelokn dievkdivven B, n onoia dev amortel mAéov eyydnon. Enopévag to ddveio g
tpaneCog [Mewpardg amominpmbnke, n decpevpévn Tpomelikn KatdHeon amodeoUeEVTKE KAl 1] GXETIKY cOUPoon
Tpomeltkng £yyOMong axvpodnKe.

Tnv 31 Aexepppiov 2018, 10 tpamelikd vrdromo o€ doAdpLo ApepKng OV TEPAAULBAvVETOL GTNV KaTnyopia

«Awbéotpa oto tapeio ko og Tpamelec» avepyotav oe $889 ek. (16odvvapo o Evpm: €777 ex.). To avrictoyo
1000 yuo. ) xpron mov EAnée otig 31 AgkepPpiov 2017 avepyotav og $549 k. (16odvvapo o Evpd: €458 ex.).

To otafcpévo katd péco dpo tpéyxov emtokio v nuepounvio IcoAoyiopod frav:
31 Aekepfppiov 2018 31 Aekepppiov 2017

Evpo 0,02% 0,06%
USD 0,10% 0,10%

13. Metoyik6 kepararo

Ap1Opég Kowvég

RETOYOV petoyés Ynép to aptio Xvoro
1 Iavovapiov & 31 Aekepppiov 2017 305.635.185 666.285 353.796 1.020.081
31 AekepPpiov 2018 305.635.185 666.285 353.796 1.020.081

To gykekpipévo peToykd KePAAato eival ido pe TIg HeToyES Tov £xovv ekd00el Ko drotedel og PeTdXOLS Kot Eivan
mpog katapepinuévo. H ovopaotikn a&io kabe pog petoyng g Etopeiog eivon €2,18 (31 Aexepppiov 2017:
€2,18).

AKoudUOTO. TPOQIPETHS ETTL UETOY DV

H Etmow T'evikn Zuvéhevon g Etaupeiog mov mpaypoatorombnke otig 25 Maiov 2005, gvékpive €va véo
TPOYPOULL TALPOYNG SIKOLOUATOV TPOooipesN§ €Nl LETOYDV, LE GKOTO TN GUVOEST] TOV 0PlOLOD HETOXDV, Y10 TIG
omoieg Topaywpeitol Sikaimpo TPoaipecNS 68 OvVATATO KOl avdTeEPO oTeEAéYM TG Etoupeiag, pe v emitevén
ETOLPIKDY KOl ATOMK®V oToOY@V dueca e&optopevav omd to omoteréopate ¢ Etoupeiog. Metayevéotepeg
Emoteg Tevikég Zuveledoelg evékpvay TV Topoydpnor SIKaoUAtov tpoaipeons eni petoy®v g Etapeiog
(stock options). Ot Etnoieg T'eviég Xvvelevoelg mov mpoypatonotbnkay to 2014 kot to 2015, evékpivav
OALOYEG OTO TPOYPOLLLLO. TOPOYNG SIKAUOUATOV TPOOIPESTG EMTL LETOYDV, EVOOUATOVOVTAS TPOCPUTEG VOLUKES
Kol QOPOAOYIKEG aAlayéc, ywplg va petafdiietor 1 enidpacn ota amoteAéopata N TO0 OQENOG GTOVG
GUUUETEYOVTEG.

Agv vmpyav adidbeta dStkondpata tpoaipeong ent petoydv katd v 31 Askepfpiov 2018.

Iepiodog
"Etog Aoknong Hpepopnvia Ty
Hoapoyopnong Awkoropdrov AnNéeng g&aoknong Ap. SikopdTov Tpoaipeong
€MTX 31 Aekepppiov 2018 31 Aekepppiov 2017
2012 2014-18 2018 4,52 - 185.633
Xovohro 0 185.633
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H xivnon dwoiopdtov mpoaipeons nl HETOYMV Kol 1 0VOAOYOVGO HEST GTOOIKN T e€doknong KoTd
Supxera Tov 2018 Ko tov 2017 gpeavifeton Tapakdto:

31 Aekepppiov 2018 31 Aekepfpiov 2017
Méon Ty Méon i
e&doknong oe e&doknong oe
€ avd petoyn  Awonopoto € avd petoyn  Awonodpoto
Apyn mepréoov (1n Lavovapiov) 4,52 185.633 4,52 1.479.933
Acknbévta 4,52 (172.383) 4,52 (1.294.300)
‘Enéav 4,52 (13.250) - -
Téhog meprédov (31 Aekepppiov) - - 4,52 185.633

H o&lo Tov dwaiopdtov tpoaipeons mov EAnéav xopic va acknbodv katd to 2018 nrav €0,007 exot. (2017:
UNOEV).

Katd m didpreia g xpnong mov énée 31 Aekeufpiov 2018, yio v e€doknon Tov SIKOIOUATOY TPOipEoTS N
Etapeia anéktnoe kot ot cvvéyela 51€0e0e GTOVG GUUUETEXOVTES TOV TPOYPAUUATOS 316G LETOYEG GUVOAIKNG
a&log €1,2 exar. (Enu. 14).

14. AmoOgpaTikd

ATOY-KQ Kepon /
Qoporoy. AmoB-k6 Avaioyi- (Znmigg) Am00-k6
Kol ovTieTaf- OTIKG amOTIPNONG TUPOY DV 6E
Toxtucd Ewwkd avartod. nong KEPON/ GUUPETOYIK. GUUNETOYIK. Toreg
0m00-k6  amob-ka vopov  Kwvdovov  (Enpigg) TiTAOV Tithovg  Metoyés  Xivoro

Ynrohowro v 1 Iavovapiov 2017 118.668 86.495  263.146 10.786  (10.087) - 746 - 469.754
TIpdéeig avtiotdfpong Kvdovou:

- Képdn/(Enpée) and amotipmon mpacewv
avtiotdfong Kivdhvov - - - (4.590) - - - - (4.590)

- AmoyapokTpIGHOg TPAEEMV avTIoT. KIvdhvou
HEG® NG KUTAGTAONG GUVOMK®V EIGOIMUATMV - - - 1.979 - - - - 1.979
Avoloyotikd k€pdn / (Cnuiég) amd cuvta&lodoTikd
TPOYPApHOTO KABOPIGUEVMV TAPOYDV - - - - (7.100) - - - (7.100)
TTapoy£g 6€ GUUHETOYIKOVG TITAOVG - - - - - - (653) - (653)
Ayopd 8imv petoydv - - - - - - - (10.245)  (10.245)
A3Peon WBiov pHETOXDV GTO TPOCHOTIKO - - - - - - - 9.714 9.714
Mepiopota - - (106.962) - - - - - (106.962)
Metagpopég mpog/ amd amoTEAEGUATA EIG VEOV - - 8.797 - - - - - 8.797
Yrorouro oTig 31 Aekepppiov 2017 118.668 86.495  164.981 8.175 (17.187) - 93 (531)  360.694
Ynroékouro v 1 Iar piov 2018 (dnpoocicvpivo) 118.668 86.495  164.981 8.175 (17.187) - 93 (531)  360.694
Emnidpacn alhayng AoyioTikng TOMTIKHG - - - - - 166 - - 166
Yrohouro v 1 Iavovapiov 2018 118.668 86.495  164.981 8.175 (17.187) 166 93 (531)  360.860
IIpageig avtiotadpiong Kivdovov:

- K&pon/(CNUIEG) OmO OmoTipNoT TPASEDY
avTioTddpong Kivdhvov - - - (5.006) - - - - (5.006)

- ATOYOPAKTNPIOUOG TPUEEDV OVTIOT. KIVSOVOL
HEC® TNG KATAOTOONG GCUVOAK®OV ELGOIMNUATOV - - - (14.920) - - - - (14.920)
Avaroytotikd kEpdn / (Enuég) omd cvvta&lodoTikd.
TPOYPApHATE KODOPIGHUEVOV TUPOYDY - - - - (10.878) - - - (10.878)
Metaforég amoTiUNOoNG CVUUETOXIKOV TITAMY - - - - - (675) - - (675)
Topoyég o€ oLpETOY KOG TITAOVG 13 - - - - - - (93) - 93)
Ayopd 18imv petoydv 13 - - - - - - - (683) (683)
AiPeon WBiov HETOXDY GTO TPOCHOTIKO 13 - - - - - - - 1.214 1.214
Mepiopota 29 - - (76.408) - - - - - (76.408)
Metapopd and omobEUOTIKG OTO OMOTEAEG AT - - (17.318) - - - - - (17.318)
Metagpopd og TokTikd amobepotikd 26.170 - - - - - - - 26.170
Ynrohowro otig 31 Askepppiov 2018 144.838 86.495 71.255 (11.751)  (28.065) (509) - - 262.263

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY

Yelda (55) amd (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

Taxtiko amobeuorino

Zopemva pe tov EMAnvikd vopo, ot etaipeieg vmoypeohvtal vo LETapEPOVV Katd eAGy1oTo T0 5% TV eTolov
KaBapdV KEPIMV TOLG GLUPMVA LE To AOYIOTIKG ToVg PiPAia o TaxTkd amobepatikd Emg dTov T0 anobepatied
oVTO 160VTOL HE TO £Va TPITO TOV HETOYIKOD TOoVg kKePaiaiov. To anobepaticd avtd dev umopel va dtavepn0et,
OoALG pmopet va ypnotporomOei yio ) Soypagn {numv.

Eid1xé amoOepotira

Ta €10d amoBepatikd apopovv Kupimg o€ amobepatikd 1oV TPOKLTTOVY AGY® POPOLOYIKAV OVUTPOCHUPLOYDV
GTOLYEIV TOV EVEPYNTIKOV GUUEMVO LLE TIC 10XVOVOES SLUTAEEIS TPONYOLUEVOV YPNCEMV.

Apopoloynto. amobepatird kot awobeuatid ovortoliarmdy Vouwv

Ta amoBepatikd avtd apopodv e KEPON 1oL dev €xovv @OPoAoYNOel, GOUPOVE UE TO EKAGTOTE 1GYVOV
POPOAOYIKO TAIG10, KAOMDG Kol GE OmOBEUOTIKG TO, 0OTTOi0 TPOEPYOVTOL OO POPOAOYNUEVE KEPON KOl aPOpOHY
id1o cvppeToyn og avarTLELOKODS VOUOVG. L€ TEPITTOOT SLOVOUNG TOVG, OPIGHEVA omtd To KEPST avTd Oo givar
@oporoyNTén [E PACT) TO POPOAOYIKO GUVTEAEGTN TOV Bt 1o VEL KATA TO XPOHVO TNG SLOVOUNG TOVG GTOVG LETOYOVG
N LETATPOTNG TOVG GE UETOYIKO KEPAAMO, KATM 0md OPLoUEVEG CLVONKEG.

AmoBeuotino avtiotdOuions kKivovvoo

To amofepotikd avtioTdfpiong Kvdbivov ypnotponoteitatl yio T Kotoydpnon kepddv 1 {npidv amd mapdyoyo
XPNHOTOOTKOVOLLKE TTPOTOVTA, TO OTTOl0 UTOPOVV VO YOPOKTNPIGTOVV MG TOPAYDY OVIIGTAOUIONG LEALOVTIK®V
tapetokdv podv (cash flow hedges) kot avayvapilovtar 6to. Aowd cuvolkd 6000 OTMG TEPLYPAPETAL OTN
nu.21.

Ortav n ovvarldayn pe v omoia cvoyetiletar n wpdén avtiotdduong emnpedlel TV KOTAGTAUGT GUVOAK®V
€1000MUATOV, TOTE TO AVTIOTOLYO TOGH ULETAPEPOVTOL EMIONG AMO TO AOWA GUVOAKA €600 TNV KATAGTAON
GUVOAIKMV EIGOOMUATOV.

Aoird, awobsuotina)
H xomnyopio avt) mepirappdvet:

(a) Avaroytotikd képdm / (INég) amd cuvTa&lod0TIKA TPOYPAULATH KOOOPIOUEVOV TOPOYDV, TOV TPOEPYOVTUL
o) and eumelpikés TPocaployés (To amnoTEAECHN TV SoPOPOV HETAED TMV TPONYOVUEVAOV OVOAOYICTIKOV
TAPASOYDV KoL CVTOV TOV TEMKE Eafay ydpa) kot B) amd oAloyEg 6TIG OVAAOYIOTIKEG TOPUSOYES.

(B) Metaforéc otnv €bAoyn a&io TV ETEVIVGEMY TOL EYOVV KATIYOPLOTO0El WG EMEVOVGEIS OE GUUUETOYIKOVG
TitAove.

101G uetoyés

O1 101€G HLETOYES SLAKPATMVTOL Y10 TO TPOYPULLLLA TOPOYNG StKouwpdtov mpoaipeong petoymv (Znp. 13). Katd to
2018, ayopdotnkav 87.793 petoxéc pe ovvolkd koéotog €0,7 exot., eved 157.951 petoyég d6Onkav oe
VIOAAAOVG, Ol 0moiot EEACKN OV TOL SIKOLDULATO TOL ElYOV GTNV KaToyN TOLG. Ot HETOYES TOL €KJIdOVTOL GTOVG
GUUUETEYOVTES TOV TTPOYPALULaTOC, avayveopilovton pe tn pébodo FIFO (first-in first-out).

15. HpopnBevtéic Ko Aowéc VoY PEMOELS

31 Aekepppiov 2018 31 Aekepppiov 2017

Tpopnbevtég 1.075.569 1.417.731
Agdovrevpéva £E0da 114.656 84.535
Ao VITOYPEMCELG 35.882 51.761
Xvoro 1.226.107 1.554.027
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

H ypoppn “TIpoun0evtés” amoteleitar amd mood mAnpmtén 1 6£d0VAEVUEVE TAL OTTOl0L APOPOVV OpYO TETPEALO,
METPELALOELON TTPOTIOVTO KO VAN PEGIES.

O loyoaplaopds “TIpopnBevtés”, otic 31 Aekepfpiov 2018 ko 31 AexepPpiov 2017, meprhappdver mood
0PENOUEVD, aTO ayopé apyoD meTperaiov amd To Ipdv, o1 onoieg mpayuatomomOniay peta&d Askepfpiov 2011
kot Maptiov 2012, ota mAaicto Tov pakporpdbespov cuppolraiov pe v NIOC. [Mapd tig cuveyeis mpocmddeteg
¢ Etatpeiog vo amominpaoet Tig GUYKEKPLULEVES VITOYPEDGELS amd Tov lavoudpio péypt kot tov Iovvio 2012 péow
7oV d1EBvoNG Tpamelikoh GVGTALOTOG, AVTO OEV KATEGTN EPIKTO, AOY® TNG U1 0T0S0YNG TANPOUDY 0td TO d1e0VEG
tpomelikd cvomua mpog Ipavikég tpaneles ko kvPepvntikég etoupeieg, Adyw emPBoAng pnTdV 1 ClLOTNPOV
debvav kopdoemv. Metd tig 30 Iovviov 2012, o1 kupodcels g Evponaikng Evoong katd tov Ipdv kotéotnoov
advvatn v Tpaypotoroinon mAnpopdv tpog ™ NIOC (Amégacn tov Zvppovriov ¢ Evpomaikng Eveong
267/2012 g 23 Maptiov 2012). H Etaipeia giye evnuepdoet Tov mpouneut g yio ) oxetikn kabvotépnon n
071010, 0OQENOTAV OTIC AVOTEP® dEBVEIG KVpDOELS.

211 18 OktowPpiov 2015, To ZupPovito e Evponaikig Evoong (EE) aropdoice (Andpaon KEIIITA 2015/1863)
v apon 1oV meplocdTepmv meplopiopdv ¢ EE amévavtt oto Ipdv, Aappdvovtag vadyn v Amo6@acn Tov
Yvpupoviiov Acpareiog Hvopévov EOvav (AZAHE) 2231 (2015) kot to [opdapmmua B thig AXAHE 2231 (2015),
KaBmg emiong Kot v emkvpman Tov Atebvovg Opyavicpov Atopkng Evépyetog tov OHE avagopikd pe tnv ophn
vAomoinon TV CLUEOVNUEVOV LETPOV 6 oyéon pe To moupnvikd {Atmuo. Ztig 16 Tavovapiov 2016 («Huépa
Egappoyney), to ZvpuPodio mg EE amopdoice (amdépacn KETIIIA 2016/37) v epapuoyf g amdpoong
KETIIIA 2015/1863 pe 1oxd and v 16m lavovapiov 2016. Tnv idwo nuépa emnibe emiong pepkn dpon tv
MEPLOPLOTIKAV HETPOV TTOL elyav 1e0el o€ eappoyn amd Tig HITA oArd kor d1eBvds. Y7o to mpicpa tov aveotépn
e€eli&env, otig 22 Tavovapiov 2016 ta EAAnvikd [Metpéhara kot ) NIOC kotéAn&ov o€ cupemvia-miaioto yio v
EMOVEVAPEN TOV EUTOPIKMV TOVG GYECEMV OXETIKE [e TV Tpounfeia opyol, kabmg kat ywo ™ devdétnon tov
OPEIADV.

116 8 Maiov 2018, o TIpdedpog twv HITA avakoivooe Tnv omd@acn Tov vo Tadcel T cuppetoyn tTov Hvouévav
IMoMtewwv oto Kowvd OrokAnpopévo Zyédo Apdong (JCPOA) kar va Eekivioet ek vEou Tnv emioAr), Hotepa 0md
pio TEPiodo SLKOTNG, TV AUEPIKOVIKOV KUPOGEMV TOV GYXETILOVTOL LLE TNV TUPNVIKY EVEPYELD KOl OL OTTOTES Elyav
apbei oto mhaicio Tov JCPOA oyetikd pe T oTad1oK ovaKovPLon TOV KupOcE®V TPog 1o Ipdv. e cuvdvacud
pe vt TV ovakoivwon, o Ipoedpog twv HITA e€édmae éva TTpoedpicd Mvnuovio EOvikng Acpdieiog (NSPM),
e T0 omoio £dwae evioln atovg Ynovpyoug Ecoteptkdv kot OKOVOUIK®OY VO, TPOETOUAGOVV AUESH TNV EK VEOU
EMPOAN OOV TOV OLEPIKAVIKOV KUPMGEWV TOL eiyav apbel o oxéon pe 10 JCPOA kot og kapio mepintmon pHetd
a6 180 nuépeg and v nuepounvia tov NSPM. Katd cvvénela kapd maparafn eoptiov apyod netpehaiov ond
10 Ipav | Minpoun Tpog avtd dev mpoypotoroldnke petd tic 8 Maiov 2018.

Ta dedovAievpéva £E0da TeptAapupavouy Kuping tokovs, £E0da Picbodociog Kot TPoPAEYELS [N TILOAOYNUEVOV
e€0dwv. Ta dedovrevpéva €000, TEPILAUPAVOLY TNV EKTIUNON YU TO KOGTOG SIKOUOUATOV EKTOUTNG POTOV
Sro&e1diov Tov vBpaka coupava pe T oxetikn vopobeoia, n onoia otig 31 AekepPpiov 2018 avépyeton oe €54
ex. (2017: €19 exoar.).

O1 Lowmég VoY PEMGELS APOPOVV 10030610, AOUTES SATAVES TPOCMOTIKOD Kl SIAPOPOVS POPOVG Kot TEAN. XTiG
31 AekepPpiov 2017 o1 howmég vmoypemoelg cupmepthapnpdvovy nocd Hyovg €16 ekart., yioo v eEayopd Tov
VIOAOITOL TV peToy®V TG Buyatpkng etatpeiog EATIET Boaikavikh ALE. (Enu. 8).
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16. Aaveropodg

31 Aekepppiov 2018 31 Aekepppiov 2017
Moaxponp60eopog doveiopog

Tpamelucog davelopodg 144.112 188.556
Opoloyoxd daveto 1.513.486 721.023
XOvoro pokpompifeopn®v daveimv 1.657.598 909.579
Bpayvnp60eopog davelopog

Bpayvnpobeopa ddvela 870.906 1.660.507
Tpéxov vdroro Tpanelikod daVEIGLOD 44.444 44.444
2vvoro BpayvrpoBeopmv daveiov 915.350 1.704.951
XYvoro daveimv 2.572.948 2.614.530

H 2én tov pokpompdOesiiov davelson £xel wg akoAovfwg:

31 Aekepppiov 2018 31 Aekepppiov 2017

Metaéd 1 ko 2 etdv 267.038 318.944
Meta&d 2 ko 5 eTav 1.357.560 557.635
Tévo omod 5 € 33.000 33.000
XOvoro pokpompdOeonmv daveimv 1.657.598 909.579

Ta mpaypotikd otadcpuéva péca emdkia v nuepopnvia Tov Icodoyiopob eivor ta TapakdTo:

Tpanelikoc Aavelopog Nopwopa 31 Aekepppiov 2018 31 Aekepppiov 2017
Bpayvrpdbecpog

-MetafAntd Euribor + mepifdpro Evpod 5,17% 4,84%
-MetafAntéd Libor + nept@mpio USD - -

MoxporpdBecpog

-MetafAntéd Euribor + tepdopro Evpod 3,46% 4,92%
-Metafintd Libor + mepifdpio USD 5,42% -

H avélvon ava vopuspo tov daveiov givat 1 okdlovdn:

31 Askepppiov 2018 31 Aekepppiov 2017

Evpo 2.417.888 2.614.530
AoAGplo Apepikig 155.060 -
X9voro daveimv 2.572.948 2.614.530

H EMinvika ITetpédona A.E. amd kowvov pe Tic Quyatpucég g etanpeieg (Lall o «Ophogy) dievepyel kevipikd tig
XPNULOTOSOTIKES OpacTNPLOTNTEG, GuvToVviovTag Kot eAEYXOVTAG TN YPNHATOSOTNOY Kot TOUEWKN dlayeipion
oAV TV etarpedv Tov Ouidov. Xto mAaicto ovtd n Hellenic Petroleum Finance Ple («HPF») 13p00nke tov
Noéuppro tov 2005 oto Hvopévo Bacikeo ko etvar 100% Buyorpikn g EAAnvikd [etpéhaa ALE., yo va
evePYEL MG 0 KEVTIPIKAG YPNUUTOOIKOVOUIKOS popéag Tov Opidov.
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Ta davewn g Etaipeiog, otig 31 AekepPpiov 2018 wor 31 Agkepfpiov 2017, ovardovior avd €idog Kot
nuepopunvia AnéEng, otov Tivaka tov axolovbei (o€ € ekar.):

31 Aekepppiov 2018 31 Aekepppiov 2017

ANéEn (€ exat.) (€ exat.)
Kowonpaxtikd oporoyiaxd ddvelo €400 ekar. Tovv. 2023 392 348
Opoloyuakd dévelo €400 exar. Noé. 2020 223 284
Oporoylaxd davelo €200 ekar. Def3. 2021 297 200
Oporoylaxd davelo €400 ekar. Mau. 2018 - 239
Oporoyuokd daveo $250 gxar. Tovv. 2021 155 -
Adveio Evponaixng Tpanelag Enevddoemv Tovv. 2022 156 200
Adveio HPF €317,6 exar. TovA. 2019 280 274
Adveo HPF €367 exar. Oxr. 2019 447 447
ZopPaoels SYLepdV TOTOTIKOV YPOUULOY Atbpopeg 623 623
Xivvoro 2.573 2.615

[Mepartépw mAnpopopies oxetikég yia o Tocd Twv daveiwv TG Etapeiog mov Ba mpénet va amominpmbovv i) va
avaypnuatodotnBovv gvtog tov 2019 meprrapfavovtor otn Enu. 3 « Kivéuvog Pevotdmrocy.

INa 115 xprioeig mov éAngoav 31 Aekepfpiov 2018 ko 31 Aekepfpiov 2017, ot 6pot Tev davelmv eEumnpetodiviot
TNPWOG.

Ot onuavtikég KIvAoelg katd tn ypnom mov EAnge v 31 Askepfpiov 2018 avagépovial TopaKaTm:

Kowonpoxtiko Adveio €400 skaz.

Tov Iodho tov 2014 1 EAAnvikd TTetpérona A.E. cOvoye Kowompaxtikd oporoylokod davelo, Dyyovg €350 ekor.
pe v gyyonon g HPF ko pe nuepounvia Anéng tov Iobio tov 2018. Tov Iodvio 2018, n Etaupeia amoninpwoe
T davelkn GOUPOCT KoL TNV aVaYPNUATOSOTNOE GUVATTOVTG TEVTUETEG OVAYPTLOTOSOTOVUEVO KOWVOTPUKTIKO
ddveto Dyovg €400 ekart. Le TN GUUUETOYXN EAMVIKADVY Kot SteBvav Tpamelmv.

Ouoloyioxo daveio €400 ck.

To ZertépPpio 2015, n Etoupeio mapéteve tnv nuepopnvio AENG Tov opoAoylakod g daveiov vyovg €400
exot. amd tov AgkéuPplo 2015 otov Iodvio 2016 kot otn cuvéxewa mg tov OxtmPpro 2017, pe duvardTnTa
eméxtaong dvo emmAéov e&opnvev. Tov Anpido 2018, n EAAnvika Ietpéhara A.E. mapéteve v nuepounvia
AENG Tov oporoylakov daveiov péxpt Tov OktdPplo 2018, ondte Kol ATOTANPMOGE TO VTOAOITO TOV daveiov,
vyouvg €284 exart.. To ddvelo avaypnuotodotidnke to NoéuPpio 2018 pe €kdoon vEOL KOWOTPOKTIKOD
oporoylakov daveiov Vyoug €400 ekat., S1€T00C SIPKELNG, LE SVVATOHTNTO EXEKTAONS Y10 £VO EMTAEOV £TOG,.

Ouoloyiaxo davero €300 k.

Tov Iavovdpio 2015 n EAAnvuca Tetpéhona A.E. cuvaye ddveto Dyovg €200 exat. didprelog 3 etdv. To ddvelo
avaypnuatodotnOnke to Pefpovdplo Tov 2018, pe ddvero vyovg €300 exat. kot Sidpkea 3 ETOV.

Kowonrpaktixd opoloyioxo davero €400 ex.

Tov Mdaw 2016, n EAAnvikd [etpélata A.E. ohvaye KovompakTikd opLoAoylokd dévelo cuvorlkol opiov € 400
€KOT., O1apkelag 18 unvav ko pe duvatdmra emmAéov enéktaong 6 unvav. To ddvelo amoteleiton and 2 pépn,
éva pe deopevpévn ektapigvon vyovg €240 ekat. Kot to 6gvTEPO, Vyovg €160 ekart., ywpic déopevon. Tov
Oxtadfpio 2017, n EMinvica Tetpéhona A.E. mopéteve v nuepounvia Anéng tov daveiov yio tov Mdto 2018.
To Mdwo 2018 1 Etaupeio anonAnpwoe 10 Guvolikd aveEdpAinto vorowno Tov daveiov, Hyovg €240 exar.
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Ouoloyiaxd davero $250 exar.

Tov Iobvio 2018 n EXAnvikd Ietpéhaia A.E. odvaye éva véo davelo Dyovg $250 ekart. Sidpkelag 3 £1dv pe okond
TN YPNUATOSOTION TOV ETLYEPNUATIKAV TNG SPOCTNPLOTHTOV.

Adveia. Evpwroairne Tpaneloc Enevovocwy

2116 26 Maiov 2010, n EAnvikd Ietpéroia A.E. covaye 00 davelorég cvppdoeig cuvorikov vyovg €400 ekar.
(Atevkdivvon A kan B, €200 exart. éxaotn) pe v Evponaixn Tpanelo Enevdicewv. O okonds tmv daveiwv
NTOV Vo XPNHETOS0TNooVY HEPOS TOL £pyov avafdbiions Tov dwiiotnpiov g Elevoivac. Kot ta dvo ddveia
&yovv mepiodo amomAnpouns 12 etdv, évapén oamominpopng 1o Askéuppro tov 2013, eved diémoviar and
mapopHo1ovg 0povg ko mpovmobécels. H AevkoAvvon B PedTiovotov TGTOANRTIKA omd TNV €yyomon piog
eumopucng tpamelos (Znw. 12), pio wpoktikn mov givor cuviong yio davewukég ovppdoeig g ETE edwdtepa
Katd T edon Kotackevng pLeydrwv épyov. Méypt v 30 Zentepfpiov 2018, mpaypatonomdnkay cuvolKES
omomAnpmuég vyovg €244 exat. Méypt 1o ®Pefpovdpio 2018,  Aovewokn Atevkdivvon B mepreldppave
XPNLOTOOTKOVOLKOVG OpOVG UETAED TV OToiV Ko deikteg KAAuYNG TOK®V kou poyievons. To @efpovdpro
2018 n Etaipeio tpomomoince toug 6povg avtng Tng cOUPOoNS LE GTOXO VO, EVOPLOVIGEL TOVG OPICHOVS TOV
XPNLOTOOTKOVOLKMV Op®V TNG SOUPOOTG KoL TOVG GYETIKOVG OEIKTES e AVTOVG TV LITOAOIT®YV SaVEIDY TG TOL
mpoépyovtal omd eunopikés Tpdmeleg kar Evpm-opdioya.

Adveio HPF €317,6 ck. (Evpa-oudtoyo €325 ex.)

Tov TobAo tov 2014, n HPF e&édmoe mevtaetéc Evpm-opdroyo, Hyoug €325 ex. pe otabepd £1o1o entoKlo
5,25% won pe npepopnvio Anéng tov Iovto tov 2019. Ot oporoyieg £xovv v eyyomon g EAAnviké ITetpéhata
A.E. xou giva glomypéveg oto Xpnuatiotiplo tov Aovéepfovpyov. Xt cvvéyxewo n Etapeio mpoydpnoe ot
ovvayn daveiov pe v HPF, dyovg €317,6 ek. pe oKomd Tn ypnuatoddTnon TV ERLYEPTUOTIKOV TNG
SpaoTNPLOTHTOV.

Advero HPF €367 ek. (Evpa-ouoroyo €450 ek.)

Tov OxtmPpro 2016, n HPF e&édwoe neviaetés evpwopdroyo vyovg €375 ex., pe v gyyomon s EAnvicd
[Metpéhona A.E., pe etoto tokopepidro 4,875%, T ékdoong 99,453% eni tng ovopaotikig a&ilog kot Anén tov
Oxktdfpo Tov 2021. Ta €00da amd TNV €KS00T TOL OHOAOYOL YPNOLLOTOMONKAV YO TNV OTOTANPOUN
VQIOTAUEVOD  YPNHATOOIKOVOLLKOD  YPEOVS, GUUTEPILAUPAVOUEVIIG KOL TNG UEPIKNG OMOTANP®UNG TOL
EVPWOLOAGYOL VYovg €500 ex. To omoio EAnye To Mdwo tov 2017, péow dradikaciog SNUOGLHG TPOGPOPAS, 1
omoio. oAOKANPOONKE TOoV OxtwfPpiov 2016, pe oporoyleg ovopaotikng oa&lag €225 ek. Omwg avtég Eytvav
OmOOEKTEG KOTA TN O1dpkeLo Tng dladikaciog. Xtn ovvéyewo | Etapeio tpoydpnoe otn cdvayn daveiov pe tnv
HPF, vyovg €367 gk., T0 0moio ypNnoLUOTOINGE Y10 Vo YpNUATOd0THGEL LEPOG TOL davelov TG Vyoug €488 ek, e
MéEn to Mo 2017 kon v €v YEVEL TN XPNUOTOSOTNGCT TOV EMYELPTUOTIKADV TNG SPAGTNPLOTHTMV.

Tov TovAo 2017, n HPF e&édwoe véeg opoloyieg vyoug 74,5 ekat. Evpd pe okomd va gvomomBovv Kot va
OTOTEAEGOLV Llla EViaia OEpA e TIG o1 VIEapyovoes oporoyies g HPF, o1 onoieg Ayovv otic 14 OktwpPpiov
2021. Xt ovvéyea n Etarpeia avénoe 1o Dyog Tov daveiopod mg.

20UPGoEIC OLUEPDV TIOTWTIKWDV YPOLUDY

H Eraipeia dwutnpel emiong davelokés ypapupés pe GAhes tpameles Yo TNV KAALWYN YEVIK®OV YPNLATOSOTIKOV
avaykov. [pdkerron yo Bpoayvrpodecpa davela mov €xel cuvayel n Etapeio kot o omoio £xovv tebel og 100
KO OVOVEDVOVTOL OVOAOYMG LLE TIG AVAYKEG TNG KOTA T SIAPKELD TOV TEAELTAL®OV ETMV.

Optopéveg amd TS davelokés ovppavies g Etaipeiog meptlappdvouv ypnuatootkovopkong 6povg ot o
ONUOVTIKOL TOV OmoimVv &ival 1 SloTPNoN GLYKEKPUEVOVY apOUOdEIKTOV, ©¢ akoloDbws: “Evomomuévog
KaBapdc Aaveiopoc/Zvykpioya Evomompéva Képon mpo @opwv, Tokwv ko AmocBéoewv”, “Zuykpioipo
Evomompuéva Képdn mpo ®@oépwv kot Tokwv /Evormompévor Kabapoi Tokor” kor “Evomompévoc Kabapdg
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Aaveropdc/Evomompévn Kabopn A&la Idiov Keporaiov”. H dioiknon napakorovdei v amddoomn tov Opilov
Yo VoL S10GQOAIGEL TN CLUUOPPOON LLE TOVS AVOTEP® YPNULATOOIKOVOIKOVS OPOG.

17. Avafariopevn goporoyio

Ot avaPorAOpeVES POPOAOYIKES OTTOUTNOELS Kot VIOYPEDMTELS cupymeilovtal otav VIdpyeLl EPAPUOGIIO VOUIKO
Swoiopa vo copynelobodv ol TPEYOVCEG (POPOAOYIKES OTOITNOES £VAVTL TV TPEYOVOADV (POPOAOYIKDOV

VIOYPEMCEDV KoL OTAV 01 0V PAALOLEVOL POPOL ELGOONLLATOS OPOPOVV BTNV 1010 OPOAOYIKT apPYN.

H petaporn g avafordopevng poporoyikng anaitmong / (vmoypéwong) eivor n e&ng:

31 Askepppiov 2018

31 Askepppiov 2017

Yrolowmo apyng £€Tovg (89.959) 38.839
AmoteléopoTa YpNong (72.739) (132.766)
Kwnoeig oty kabopn éon 10.506 3.968
Avampocappoyn kobapng 0éong (Enu. 2) 319 -
Yréhouro TELOVG YprioNg (151.873) (89.959)

O avoPoriopevog OPOG AVOPEPETOL OTIG O KAT® KOTNYOpies:

31 Askepppiov 2018

31 Askepppiov 2017

Evoopoatov mayiov kot GA®V TEPLOVCLOK®V GTOLKEIMV (197.770) (205.222)
Amotipnon orofepdtov 11.182 11.902
ITepiBarrovtoroyixn TpoPieym 18.311 5.420
Mn mpaypatomomeices GuVOALAYLATIKES SLPOPEG (3.383) 4.352
TIpoPAéyelg mapoydv TPocOTIKOV 35.705 35915
TIpoPréyelg yio emopaieic meAdteg 10.116 11.646
Topdywya ypnpotookovokd epyaieio og eddoyn a&io 4.002 (3.339)
TIpoPreyn anopeioong a&iog KTHONG CLUUETOYDV 10.989 11.791
Avafaliopevn eoporoyia ot dtovopr TV Letoy®v Tov AEZDA

and ™ AETTIA (48.496) -
KaBapn damdvn 1oK@V HETAPEPOUEVT] TPOS CLLYIPIGLO

(vmokepaio0d0TNOT) - 37.307
Aowég petaforés oe oyéon e TpoPAdyels Kot 6£30vA.£E0da 7.471 269
Ynorowro té€Lovg ypiong (151.873) (89.959)

To 2014, o1 datdéeig tov ap. 49 tov N. 4172/2013 wepi vwoKePAANIOOITNONG EPAPUOGTNKAV Y10 TPDTY POPdL
GULO®VO L€ TIG OTOleC, TO PO EKTTMONG TOV TAEOVALOVGMOV dATOVAOV TOK®V, 0pieTon G TPOG GLYKEKPYLEVO
1000016 £l Tov Poporoykov EBITDA g exdotote etatpeiog (60% to 2014, 50% to 2015 kot 40% and to 2016
kot 30% and 10 2017 ko 6710 €€Nc). H emidpaon oto o6 g avaParropevns goporoyiag g Etapeioc, ftov
€37 ex. (amaitmon) otic 31 AgkepPpiov 2017. To 06 avTd cLPYNEIoTNKE e POPOAOYIKA KEPON To 2018.
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18. Ynoypedoels mapoymv tpocomikov Loym £600v and tTnv vanpecio

O TopaKaT® THVOKOS avaADEL TG To. TOGE oL GyeTilovtat pe TIg cuvTa&lodoTikés Tapoyés g Etapeiag £xovv

Katoy®pnOEl 0TIG OIKOVOUIKEG KOTOGTACELS.

31 Aekepppiov 2018

YToype®oels KaTAGTAGNS OLKOVOMIKT S O¢ong Yo

2uvta&lodoTikég mapoyEs

Tovoro

31 Askepppiov 2017

31 Aekepppiov 2018

XPpEDGELS 6TN KATAGTAG GUVOMKOV EIGOONUATOV:

ZUVToEI000TIKES TAPOYEG

XOvolro

132.539 104.331
132.539 104.331
"Etog mov éhnée

31 Aekepppiov 2017

31 Aekepppiov 2018

XpeMOELS 671 KATAGTAGT AOUTAV GUVOAKAOV ELGOONUATOV:

Zuvta&lodoTikég mapoyE

Xovolro

19.184 7.349
19.184 7.349
"Etog mov £éxnEe

31 Aekepppiov 2017

13.210 10.002

13.210 10.002

Ta mo6d oL £xovv avoyvoplobel 6TNV KATAOTAGN 0IKOVOLIKNG 0€ong £xovv Tpocdiopicbei wg e&ng:

31 Aekepppiov 2018

TTopodoa a&io ypNUOTOSOTOVUEVOV VTOYPEDCEDY

Evloyn o&la otoryeiov gvepyntikon

31 Askepppiov 2017

"EAAeipo xpnpotod0TOOUEVOV TPOYPUUPNATOV

TTopodoa a&io pn xpMLOTOSOTOVUEVOV VTOYPEDCEDV

Ymoypémon 6T KATAoTAG1] 01KOVOUIKNG O0Eong

7.760 6.863
(2.262) (1.842)

5.498 5.021
127.041 99.310
132.539 104.331

Ta wpoypdppate a@opodv cuVTAE0d0TIKEG TOPOYES TPOG TOVG EPYULOUEVOLG.
amd 1o xpOvo TPoHINPesiag Kot TIg 0modoyég Tov kébe epyalopévov.

To mocd TV mapoydv eEaptdtor
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

H petapoln otig vToxpedOELS Yio cLVTOELOO0TIKEG TTOPOYES EVOL 1 AkOAOLON:

Evloyn adia

Hapovc(? Agia oToY iV Xvvoro
Ynoypedoewv .
EVEPYNTIKOV

Ynorowro 1 Iavovapiov 2017 89.817 (1.296) 88.521
Kootog tpéyovoag amaoydinong 4.806 - 4.806
Xpnuatoowovopikd £€0d0/ (€50dar) 2.363 (32) 2.331
Kéotog mokardtepng anacyoAnong kot (képdn)/ {npieg amd 212 - 212
2ZUVOAO YPEDGEMV GTU OTOTELEGHATA 7.381 (32) 7.349
Enravopetpiosig 6Tic ovaroyioTikES Topadoyés:

Amddoom TV GTOLEI®V EVEPYNTIKOV, £0POVIEVOD TOV TOGOD

OV GUUTEPIAQUPAVETOL GTO XPTLATOOIKOVOULKE ££000/(E5000t) - 2 2
- (Képdn)/Znpieg and petafoir) pniLoTOOIKOVOUIK®OY

TaPOdOYOV 5.868 - 5.868
- (Képdn)/Znpieg amd epmelpikéc TpocopoyEG 4.132 - 4.132
XOV0LO YPEDGEMYV GTO, AOLT( GUVOLLKG ELGOONNATA 10.000 2 10.002
Katoforéc mapoydv dueca and v Etopeio/ etlopopéc g

Etaipeiog ota ototyeia evepyntikov (935) (606) (1.541)
Kortoforéc mapoydv and to otoryeio evepyntikon (89) 89 -
Ynérowro 31 Agkepfpiov 2017 106.174 (1.843) 104.331
Kootog tpéyovoag anaoydinong 5.515 - 5.515
Xpnuotoowkovoytkd £€oda/ (é50da) 2.234 (46) 2.188
Koéaotog naradtepng amacyoinong ko (képom)/ (npieg amd 11.481 - 11.481
XOVOLO YPEDCEDYV GTE ATOTELECPATA 19.230 (46) 19.184
EnavopeTpiosig 6Tic 0ovaroytoTIKES TOPadoyEs:

Amddoon TV oTorelmv evePyNTIKOL, £0POVIEVOD TOV TOGOD

oL cVUTEPIAOUPEVETOL GTO XPNHATOOIKOVOIKA €000/ (5000 - 10 10
- (Képom)/Znpieg omd petaBorn ypnUaTOOIKOVOIKOV

TaPASO DV 11.169 - 11.169
- (Képon)/Znpieg and epmeipikéc TposopoYEG 2.031 - 2.031
TOVOAO YPEDGEMV GTO LOUTH GUVOMKE, ELGOONNATA 13.200 10 13.210
Kotaforéc mapoydv dueca and v Etoupeio/ eiopopés g

Etaupeiog ota otoryeia evepyntikov (3.560) (626) (4.186)
Koraforés mapoydv and to otoryeio evepyntikon (243) 243 -
Ynohorro 31 Agkepppiov 2018 134.801 (2.262) 132.539
Ot un mtpoe&opAnpéveg mapoyég cuvtalodoTnong Ayouv o¢ akoAovOMG:

Meta&b 600
Méyprevég MeTald evog ko méEvTe Héve and

Ynorowro 31 Askepfpiov 2018 £to0g Kot 000 ETOV ETAV mévte £ Xvvoro
2uvTaEl0d0TIKES TOPOYES 4.283 5.042 27.092 242.935 279.352
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

Ta TEPLOVGIOKE GTOXEIN TOV TPOYPUUUATOV ETEVOVON KAV MG 0KOAOVO®C:

31 AekepPpiov 2018 31 Aekepppiov 2017
Mn Mn
Ewnypéve sonypévae Xovoro % Ewnypéve swonypéva Xvvoro %
Tithot cuppeToydV 72 - 72 3% 74 - 74 4%
Ouodroya:
- Kpatwkd opdroya 1.053 - 1.053 47% 882 - 882 48%
- Etoupwcd opdAoya 802 - 802 35% 558 - 558 30%
Enevdutikd kepdlato 140 - 140 6% 123 - 123 7%
Tapewd Sbéoya Kot
TOMELNKE 1G0OVVOLLOL 195 - 195 9% 206 - 206 0
Xvoro 2.262 - 2.262 1.843 - 1.843

O1 KVpLEG OVAAOYIGTIKEG TOPOSOYEG TTOV XPMNCOTOONKAY £X0VV G EENG:

31 Aekepfpiov 2018 31 AekeppPpiov 2017

TIpoe&o@Aintikd enttokio 2,05% 2,00%
Melhovrtikég avénoelg picov 1,10% - 1,60% 0,50%
IIAin0Bwpiopdg 1,10% 0,60%

H avdivon evaisOnoiog tng vmoypémong KaopiopEVaY TopoydV 6T0 TPOSHOTIKO AOY® £600V amd TV VANPEGiol
o€ 0ALOYEG OTIG KUpLeg oTaBUIGHEVES TapadoyES Elval 1) oakdAovon:

Enidpaon oty vroypémon
Merofoi g Avénon oty Meimwon otny

napodoyns  vmoypiwon voypimon
IIpoe&opAnTikd emtdKio 0,50% -5,00% 5,00%
Merovtikég avénoeig piobov 0,50% 4,04% -

H mopordveo avéivon svoicOnociog PBoaciletar o pio petaforn e mopadoyng datnpdviog OAes Tig GAAEG
mapadoyés otadepéc. v Tpasn, vapyet pkpn mbovotnta vo cupPel oavtd, Kabmg ot petaforis oI TapadoyES
pmopet va cuvdcovtan peta&d tovg. Katd tov vroloyiopd g evausOnoiog e vmoypéwong kabopiopévov
TOPOYDV GTO TPOSOTIKO AOY® ££660V O TNV VINPESIN GTIS KUPIEG AVAAOYIOTIKEG TAPASOYES, YPNCLLOTOMONKE
1N 3o p€B0S0G OV YPNGLOTOLEITAL KATA TOV VTOAOYIGUO TNG VITOYPEMGNG TToL avayvopiletal otnv Kotdotaon
Owovopikng Oéomng (tapodoa atio TG VEOYPEMONS KOBOPIGUEVOV TAPOYDV GTO TPOCHOTIKO UE TN YPNoN TNG
avoloylotikig pefddov g mpoPePinuévng motmtikng povadas (projected unit credit method).

Ot avapevOUEVES EPYOSOTIKEG EIGPOPES Y10 TNV EMOUEVT XPNON, TPOG T TPOYPALLUATA KAOOPIGUEVOV TOPOYDV
mpocmnikov eival €0,6 ex. H péon otabuiopévn didpketo tov tpoypoppdtov givor 17 ypovia.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

19. [Ipofréyers Yo Aowéc VoY PEMOELS Kot ££000.

H «ivnon tev tpofréyemv yio to 2018 kor 10 2017, €xel g e&nc:

HpoPréyerc ia
nePPallovTikég
Nopkég vro0écserg damaveg MpoPréyers
1n Iavovapiov 2017 6.829 - 6.829
Xpenoelg / (ITIiotdoelg) 610 Loyaplocpd omoTeE ecHATOV:

- [IpooOnkeg 2.269 - 2.269
[Tood mov avaktBnkav Katd T ¥pnon (3.040) - (3.040)
31 Aekepppiov 2017 6.058 - 6.058
Xpewoelg / (IoTOGEI) 6TO AOYOPLIGHO OTOTELEGUATMV:

- ITpooOnkeg 10.565 15.000 25.565

- [ocd mov éyovv avtioTpapei (2.509) - (2.509)
AGpopeg Kivioteg / Avakatovopég 10.988 - 10.988
[MTood mov avaktBnkav Katd T ¥pnon (2.244) - (2.244)
31 AekepPpiov 2018 22.858 15.000 37.858

Ta mocd mov cupnepthapuPdvoviar 6TV GLYKEKPLUEVT Katnyopio apopovv o€ TPOPAEYELS Y10 VOHIKES VTTODETELS
kot mepfordoviikn amokatdortacn. Katd m ypnon mov éanée 31 Aexepppiov 2018, n Etapeio dnpodpynoe
TPOPAEYT DYoug €15 exat. BAGEL TOV EKTIULDUEVOV KOGTOVG TAPOTAIGHOD EPYOGTAGION KOVGTIKNG 60daG, TO 0noio
d¢ Bpioketon TAEOV 6€ Agttovpyia, ot Propunyoviky (dvn g Oeocalovikng Kol Yio TNV 0ToKATAGTOCT £6G.POVG
mov Bo axoAovOnoet.

20. IpopunBevtég Ko LoréEg HOKPOTPOOEGNES VTOYPEDTELS

31 AekepPpiov 2018 31 Aekepppiov 2017

Emyopnynoeig 8.171 8.764
TIpounBevtég kot Aowmég voypedOELg 6.639 6.805
Ynrorowro té€hovg ypricemg 14.810 15.569
Ermiyopnynoeic

Ot pokataforés and 1o EAnvikd Kpdtog otnv Etaupeion apopodv emyopnynoeis yio v ayopd EVOOUATOV
whyltwv Tepovolokdv ototyeiov. H amdcBeon yio to 2018 avépyeton o €0,7 ekart. (2017: €0,7 exot.).

TpounOevtés Kou A01méS Hokpompodeoues VIOYPEDTELS

Ortpopn0evtég Ko Aoimég LakpoTpODEGLESG VTOYPEDGELS TEPIALAUBAVOVV MG ETTL TO TAEIGTOV S1A(POPO. AEITOVPYIKA
£€0da Ko Ktvdhvoug mpoepyopeva amd TiS enLyepnolokés dpaoctnprotnteg e Etarpeiog. Kupiog mepiiappdvet to
HOKPOTPOBEG O HEPOG TOVL TIUALOTOG Y10, TNV e€0yopd Tov vItoAoinov Twv petoydv g EATIET Boalkavikh AE.,
mocov €5 exat. (Enu. 8).
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

21. Mopayowya ypNUOTOOIKOVOMIKE TTPOIOVTO

31 Aekepppiov 2018

31 Askepppiov 2017

Troyygia Troygia
Ovopootiki Evepyn- Ymnoype- OvopacTtik Evepyn- Ymoype-
Tomog mapay®@yov ayoddv mocHTNTA TIKOD mogig moGOTNTA TIKOD aoeg
Bapéha Bopéha
MT'000 L. € € MT'000 Lh. € €
Toppaoelg ovtorlayng LEALOVTIKNG
TG ayadov - 2.000 - 66 - B ) B
- 2.000 - 66 - - - -
Hopéymya Tpog rdinon - Mpages avriorddpiong Kivdvvou
31 Aekepppiov 2018 31 Askepppiov 2017
Troyygia Zroygia
Ovopootikn Evepyn- Ymnoype- OvopacTtikn Evepyn- Ymoype-
Tomog mapaydyov ayoddv mocoHTNTO TIKOD mogig moGOTNTA TIKOD aoeg
Bapéha Bopéha
MT'000 L. € € MT'000 Lh. € €
Zoppacelg ovtodlayng Tung oyodov - 846 - 16.321 - 1.848 11.514 -
- 846 - 16.321 - 1.848 11.514 -
Zovoho - - - 16.387 - - 11.514 -
Mn KVKAOQOPOVV EVEPYNTIKO
Zoppacelg ovtodlayng Tung oyodov
(commodity swaps) - - - -
Kvkhio@opodv evepynrikéd
SopPhoeis avrorloyng Tung ayadov
(commodity swaps) - 16.387 11.514 -
- 16.387 11.514 -
Xovoro gvhoyng abiag Topayd@ywv - 16.387 11.514 -

Hopdywyo ypNUATOOIKOVOUIKA GTOLXEIN YPNOLUOTOLOVVTOL LOVO Y10 GKOTOUS OvTIoTAOMGTG KIvahvo Kot Oyt G
KePOOOKOMIKEG £neVOVoEIS. OLmg, OTav Ta Tapdywya avtd otoryeio dev TANpovv Tig TpohinoBEselg TS AoyIoTIKNG
avTIoTdOong KIvovev, TOTE TOEIVOLODVTIOL MG «TAPAYmYO. TPOG TOANCTY.

H ovvohikn €bdoyn aio evog Tapary®@yov avTioTadions Kivovo KaTryOPLOTOLEITOL O LI KUKAO(QOPOVV GTOLYEID
EvEPYNTIKOD 1 TaONTIKOD 6TAV 1 Muepopnvios AENG Tov givon petayevéotepn tov 12 pnvov, eveo oty avtifem
TEPITTWOT KATNYOPLOTOLEITAL G KVKAOPOPOVV GTOLYELD.

Hopaywyo Yo avTioTAONLION TAPELIKOY PODOV

Katd 1o €tog mov éAnge otig 31 AexeppPpiov 2018 petapépbnke otnv KOTAOTOCN OAMOTEAECUATOV KEPSOG €Tl
ouppolraimv, o omoia pOpicTNKaY EVTOG TOV £T0VG Hyoug €14.920 petd popwv (2017: Inud €1.979 petd popwv).

Ot voAOIEG TPAEELS AVTIOTAOUIONG TAUELNK®DY PODY EKTIHATOL OTL €IVl OTOTELEGUATIKEG, EVAD 1) GLVOAKN
petoforn otnv gvhoyn aia tovg avépyetar oe {nuid petd eopwv €5.006 otig 31 Askepfpiov 2018 (2017: €4.590
Ond petd opwv) kot £xovv meptiappavetor oto ATofepotikd aviiotddiong Kivdvvov (Enp. 14).

H péyiot éxbeon oe motmtikd Kivouvo Kot Ty nuepounvia Tov 160A0YIopold avépyetal 6Tnv evAoyn agio Twv
GTOLYELMV EVEPYNTIKOD TV TAPAYDY®OV OVTMV OTMG OTEKOVILETOL GTNV KOTAGTACT OKOVOUKNG BEong.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

22. Avahvoon €£00mv ava gidog (pvon)

"Etog mov éAne
31 AekeppPpiov 2018 31 Aekepppiov 2017

TIpdteg HAEC Kot AVOADGILO. TTOVL YPNGILOTOMONKAY 7.782.850 6.020.873
Hopoyég oe epyalopévong 211.592 202.704
AToGBECELS EVODUOTOV TAYI®V TEPLOVGIKAOV GTOYEIOV 135.409 135.688
AmocBécelg 0oOUOTOV TayimV TEPLOVCLUKMV GTOXEIMV 5.344 4313
Aowrd ££oda 347.544 252.747
XHvoro kK66TOVG TOANBEVTOV, 000V droiknong kot d1deong 8.482.739 6.616.325

I'o 10 étog mov €Anée 31 AekepPpiov 2018, ota Aowd £€0da meptlapfdvovTotl apolBég TV TAKTIKDY ELEYKTMV
vyoug €0,04 ek., Tov aPOPoHY GE VINPEGIES TEPAV TOL ELEYYXOV TMOV OIKOVOUIKMV KOTAGTAGEMV (EE01POVUEV®V
dNAadN VINPESUDY TAKTIKOV EAEYXOV KUl EKOOGTIG POPOAOYIKOD TIGTOTOU|TIKOD).

Ta £€€0da TpocmmikoD TopaTifevTol 6Tov mivaka Tov okoAovdet:

"Etog mov éknée
31 Askepppiov 2018 31 Aekepppiov 2017
MicsBodocio 138.498 141.683
"E&od0 KovmViKng ac@iAlong 34.205 33.913
Zuvta&odoTikd KOGTOG TPOYPOUUATOV 19.553 8.876
Aowég mapoyég og epyalopévong 19.336 18.232
Xvoro 211.592 202.704

O1 AOéG TOpOYEC TEPIAOUPAVOVY TAPOYES WUTPOPAPUAKEVTIKNG KO AGQOAGTIKNAG LOPPNG, £E030 LETAPOPAS KO
STpoene.

23.”’E&0d0 £peuvAV Kot avanToéng

Ot damdveg Yy T1c dpactnprotnteg €psvvag kKot oavamtuéng ¢ Etopelog eEodomorovvror xatd v
TPOLYLOTOTOINOT| TOVG.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

24. Aowta £6000 / (£€000) kon howtd kEPON / (Enuiécg)

Ta “Aowmd éc0da / (£€0da) Ko Aowrd képdT / (Cnuég) avardovior wg aKoAovHmg:

"Etog mov £émnEe

31 Aekepppiov 2018 31 Aekepppiov 2017
"‘Ecoda amd amocBécels emyopnynoemv (Enu. 30) 675 725
Yrnpeoieg mpog tpitovg 4.240 4.172
"Ecoda amd evoikio 1.429 1.362
"‘Ecoda amd petafifacn dikatopdtov Epeuvag & Tapaymyng
vdpoyovavlplakmv 1.161 -
Avapevoleveg elompatels and asOAOTIKEG amolnNMCELG 1.830 2.022
Yuvolkd Lowd Aertovpyikd £60da. 9.335 8.281
AmocBéoeig e£6dwv pakponpobicpmv cupforaimv 951) (10.523)
TIpoPreyn mepifarroviikig amokatdotaong (Enu. 19) (15.000) -
Nopikd €€0da KaTOTY 0mOPacG AloTnoiog - (13.679)
Aowd éc0da / (€€0da) 1.437 (814)
Yuvolkd Aoutd képdn / (Enpieg) (5.179) (16.736)
Amopeioon emévivuong oe GUVIESEUEVES ETLYELPTOELG (3.300) (3.000)
Képdn / (Zniég) amd TdANCT CULUETOXDOV 123 -
Ao Aertovpykd (£€000)/¢6000 kKan GAra kEPIN/(Enuiéc) -
KoBapd (8.356) (19.735)

Yto Aowmd £60da / (€€0da) cupmeptAapPavovtol EKTOC TV GAA®DVY Kot £50da 1 €000 TToV dev oyeTifovtan e Tig
eumopicég ouvorrayés g Etarpeiog (m.y. £c0da amd viekpicOmaon ypapeimy Kot Tapoyn VINPESIOY TPOSMTIKOD
pog TI¢ Buyatpikég etanpeieg). H amopeinon enevddoemv apopd otnv Elpedison B.V. kot oty Acnpopdg, evd
yw 10 2017 ta TOGA apopovv 6TV AGTPOPAG.

25. Xpnpoatoowovopikd (£€000a) / £6000 — kaOapd

"Etog mov £xnEe
31 Aexepppiov 2018 31 Aexepppiov 2017
"Ecoda and toKovg 9.442 12.834
"E&€oda 1oK@V (114.400) (124.025)
Aowrd ypnpoTootkovopukd £€oda (22.236) (29.080)
Xpnpatoowkovopika (§£000) / £6000. - KaBapd (127.194) (140.271)

Emnpocbeta Tov yp1HoTootkovolikod KOGTOVG oV avapEPETAL O TAVM, Katd to €tog mov énge otig 31
Agxepppiov 2018, toxor Hyovg €2,5 exat. (2016 : €2,4 ekat.) £xovv Kepolalonomdei, OTm ovapEPETOL GTN XML
6

26. Képon / (Enpiéc) 0moé ouvalhaypoTikés oraQopeg

Ta képdN amd cuvolhoypotikég dlopopés Hyovg €2 ek. (2017: €8 exat. {nNpég) mpoépyovTal omd TV amoTiUnon
TponelIKdV AOYaPLOcUOV oL eKPpaovtal o€ EEvo vopopo (g et To mheiotov o Aoddpio HITA).
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

27. ®opog Ercoonpartog
O @b6poc mov avaroyel ota amoteAécpaTa TG XPNONG Etvat:

31 AekeppPpiov 2018 31 AekepPpiov 2017

Tpéyovca poporoykn vVIoyPEMON (64.656) 5)
Dopot mponyovpEVeV ypHcEDY 4.698 (3.629)
Dopog ent omobepotikdv (13.490) -
Avaforropevog eopog (Enu. 17) (72.739) (132.766)
Xovoro (146.187) (136.400)

O @b6pog mov avaroyel ota Aol cuVoAkd £60da glvat:

31 Askepppiov 2018 31 Aekepppiov 2017

IIpo Mera IIpo Mera

Dopov Dopog Dopov Dopov Dopog Dépaov

Emevdivoeig o€ ouppetoykoig Tithovg (938) 263 (675) - - -

Tapdymya yio avTioTdO oY TOUELNKOY POOV (27.835) 7.909  (19.926) (3.678) 1.067 (2.611)
Avodloylotikég avénoets (Cnpiec) o cvvta&lodoTkd

ox£010 KADOPIGUEVOL MPEANUATOG (13.212) 2.334  (10.878) (10.001) 2.901 (7.100)

Aot 6uVOMKG 6000 (41.985) 10.506  (31.479) (13.679) 3.968 (9.711)

O Baockds poporoyikdg cuvteheotng Yo TG Avavoueg Etanpeieg otnv EAAGSa o to 2018 wan 1o 2017 avépyeton
o€ 29%. Zoppova pe 1o apb. 23 Tov N.4579, mov yneicOnke to Aeképpplo tov 2018, o1 poporoyikoi GUVTEAEGTEG
TOV KEPODV ATO EMLYEPNUATIKY dPACTNPLOTNTA TV VOLKDV TPOCOTOV, LEWOVOVTOL 6TAONKA katd 1% ava £tog,
®¢ akolovbme: 28% vy To oporoyikd €tog 2019, 27% yia to poporoyikd €tog 2020, 26% yio To POPOLOYLKO
€106 2021 ko 25% Y10 10 oporoykd étog 2022 kot epe&ng.

2tig 31 AexepPpiov 2018, 1 enintwon g HETOPOANG TOV HEALOVTIKAOV QOPOAOYIKOV CUVIEAEGTOV GTO AOITA
GUVOAIKA €500, avépyetat og €1,7 ekat. {nuid.

ZOUQOVOL LLE TIG IGYVOVGEG POPOLOYIKEG S10TAEELS, O1 EAeyyOoL dlevepyodvTal mg eENG:

"Ereyyor and Toug Opkmt0oVg EAeyktéc — ExOeon @oporoyukis Zoppudépomong

INo tig gpMoeig 2011 ko €€1g o1 EAANVIKEG eTaupeieg TOL TANPODY GLYKEKPIUEVA KPLTHpLO, dUVOVTOL Vo AdBovv
etiola «ExBeon @oporoyikic Zoppopemons», onmg npofAénetat and tov Nopo 2238/1994, Apbpo 82, map. 5
kot to Nopo 4174/2013, apbpo 650, amd TOLG TOKTIKODG TOVG OPKMOTOVS EAEYKTEG-AOYIOTEG, G TPOC TN
GUUUOPP®OOT TOVG e TIC datdéelg g keipevns eoporoyikng vopobesioc. H éxdoon Exbeong doporoyiknig
SoUPOPE®MONG VTOKOOIGTA, EPOCOV TANPOVVTOL Ol GYETIKES Tpobmobéoelc, Tov Eleyyo amd ™ Anpdoia Apyn, N
omoio. PG SLoTNPEl TO SIKOIMUO LETOYEVEGTEPOV EAEYYOV YWOPIG VO TEPULDVEL TIS POPOAOYIKES TNG VITOYPEMCELG
vy v owkela dayeprotikny ypnon. H Etopeio eléyyxOnke and tovg opkmtovg eheyktéc ko éaafe Exbeon
Doporoyikng ZUUUOPPOONG HE YVOUN Yopilg emeOlaln, émg kot T yxpnon 2017. Tw ™ yxpnon 2018, o
@oporoYIKOG €leyyog Ppiloketan oe eEEMEN kau N oxetikr 'ExBeon @opoloytkng Zuppdpmons avapévetot vo
xopnynOei eviog tov tetdptov Tpunvov tov 2019. H Awoiknon extipnd 6t  'Exbeon Oa givar pe yvoun ympig
EMPOAAEN.

"EAleyyor amd Tig poporoyukés apyés
H Eraupeia £xet eheyyBel oporoyikd yia Tic xpnoeis mov EAnéav £wc ko v 31 Aekepppiov 2011.
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Onwg e&nyeiton ko otn Enp. 31 ko aveEdptnro oo Ty ThavOTTo SIEVEPYELNG LEAAOVTIKOV POPOAOYIKMDV EAEYYOV
N Aoiknon extind 6Tt dgv Ba TPoKHYoLV ONUAVTIKEG EMITPOGHETEC POPOAOYIKES EMPAPVVGELS OO TOV EAEYYO TMV
N EAEYLEVOV (QOPOAOYIKMOV YPNOEMV, TEPL OO OVTEG MOV OVOPEPOVTOL Kol oumepAappdvoviol Hon oTig
OIKOVOUIKES KATAGTAGELS Yo, T ¥pnom mov EAnge 31 Aexepuppiov 2018.

Soppovioa eopov Tov VIoAoYileTal XL TOL AOYIGTIKOD QOPOAOYNTEOD KEPSOVG KO TOL TPAYUATIKOD (POPOV
€1G00NLOTOG TTOV EUQAVICETAL GTO ATOTEAEGLLOTOL:

"Etog mov éAnce
31 Aekepppiov 2018 31 Aekepfpiov 2017

Képon/(Enuiéc) mpo popwv 669.577 482.391
DOpog vITOAOYIGUEVOG e BAOT LOYVOVTEG POPOAOYIKOVS

GUVTEAECTEG (194.177) (139.893)
"Ec0d0 Tov 0gv DITOKEWTOL GE POPO ELGOONUOATOG 36.196 9.780
E&oda mov dev ekmintouy yio. poporoykoVs GKOTOVG (6.622) (7.874)
Mertaforég oty avafoilopevn eoporoyio AOY® alAoyng 6To

(QOPOLOYIKO GUVTEAECTH| 28.196 -
Metaforég 6To POPO EIGOMUATOG TPOTYOOUEVOV ETOV 5.156 1.607
Dopog ent amobepatikdv (13.490) -
Aoutég Kvnoelg (1.446) (20)
Dopor (146.187) (136.400)
Mpaypotikés PoporoyIKog GUVTELESTIG 42% 30%

28. Képon ava petoyn

Ta Bacwd kEpdn avd petoyr vwoAoyilovran Stopdvtag To Kobopd KEPSOS OV OVAAOYEL GTOVG LETHYOVG TNG
Etoipiog pe 1o péso otabpiopévo optBpd petoydv Kotd ) S1dpkela TG TEPLOS0L avapopis, APUPOVLEVOL TOV
otofuiopévoy pécov Opov Twv wWinv petoymv (Enu. 14). Ta avanpocoppocpéva KEPON avé petoyn oev
Stpépovv onpavtikd omd ta Pactkd KEPON ava LETOYN.

"Etog mov éAnée
31 Aekepppiov 2018 31 Aekepppiov 2017

Képon ava peroyn (oe Evp®d ava petoyn) 1,71 1,13
KaBapd k€pdn mov avaroyovv og KOWEG LETOYEG

(Ze ymadeg Evpo) 523.390 345.991
Mécoc aptOpog KooV HETOYDV 305.628.663 305.559.147
29. Mepiopata

To Aoumtikd Zvppoviio otig 22 defpovapiov 2018 amopdoice 6mwS npoteivel, Tpog ™ [evikn Zvvéhevon,
ek pépopa €0,25 avd petoyn (eEoapovpévov Tomv 1dimv Hetoxdv Tov aroktinkav arnd v Etopeio mpog
S100e0m GTOVG GUUIETEXOVTEG GTO TPOYPAULA TOPOYNS dtkawpdtov Tpoaipeons — Znu. 13). H I'eviki Zuvérevon
TV pETOY®V oT1g 6 Iovviov 2018 gvékpve v g v dtavour. To GuvoAikd TOGO TOL PHEPIGUATOS OVEPYETUL GE
€76.408 exot. Ko CLUTEPIAAUPAVETOL OTIS TOAPOVOES OIKOVOUIKES KATAGTAGELS.

To Awoumtikd Zvpfovio otn cvvedpiaon tov otig 8 Nogufpiov 2018, anopdoice ) doavoun TPOUEPIGUATOS
xpnong 2017, mocod €0,25 ava petoyn (eoapovpévov tov Wiov petoydv mov aroktnkav and v Etapio
TPOG J160€0T GTOVG GUUUETEXOVTEG GTO TPOYPOAULA TAPOYNG SIKawUdTv Tpoaipeons — Enu. 13). To cuvolikd
mpopuéptopa avépyetal og €76.408 ex.
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To mocd tov Tpopepiopatog yio T xpnon 2018 kot Tov TeAoD pepiopatog g xpnong 2017 (cuvoAlkol Hiyovg
€152,816 exart.) copmeprlapfaveror oTig TopoVoES EVOTOUUEVES OIKOVOUIKES KATACTAGELS.

H mpdétoon mpog ™ Tevikn Zvvérevon yo tehkd pépopa €0,50 avd petoyn eykpibnke and 1o Srowknrtid
cuppovio otig 28 Pefpovapiov 2019. Z1o 1elKd pépiopa cvuneptapupdveror éktokto pépiopa €0,25 avé
LETOYT TO 0010 ALPOPA GE BLOVOUN LEPOVS TV EGOdWV ad TNV TOANGT TOL pePdiov Tov Opilov otov AEXDA
(Znp. 8) . To moc6 Tov pepicpatog avépyetor o €152.817 ko dev GUUTEPIAAPAVETAL GTIG TOPOVGEG OLKOVOLUKES
KataoTdoelg Kabhg dev €xel eykpiel amd ™ [evikn ZuvEAEVON TOV PHETOXOV.

To Aotkntikd ZopPfovito dev evéxpve kbmota aldayn oty TOAMTIKY pepopdtov g Etaipeiog 6to 6hvoro g

kot o emavagloAoynoel TNV TANPOUN ETPOGOETOL PEPIGUATOC, ) EMTPOSHETOL E181KOV LEPIGLOTOG, EVTOG TOV
2018.

30. Tapelokég poés amd AELTOVPYIKES OPACTNPLOTNTES

"Etog mwov £éAn&e
Inu. 31 Aekepppiov 2018 31 Aekepfpiov 2017

Képon mpo pépov 669.577 482.391
IIpocapuoyég yo:
AT0oGPECES EVODOUATOV TAYIMV KOl GUAMV TEPLOVGIUKOV
otoelmv 6,7 140.753 140.001
AToGBECELS EMYOPNYNOEDVY TOYiOL EVEPYNTIKOD 24 (675) (725)
Xpnporooucovoputkd ££0da. / (é00da) - kabapd 25 127.194 140.271
[poPréyels Kot SL0POPES ATOTIUHGEDV 67.506 36.736
Amnooécelg e£08wv poakpompobéopmv cvpporainv 24 951 6.523
(Képdn) / Znuiég amd exmoinon mayiwv (1.161) 280
Svvardoypatikég (npieg / (képdn) 26 (2.244) 8.483
"Ecoda amd pepiopata (318.795) (33.724)

683.106 780.236

Meraporéc Keparaiov kiviong

Meiwon / (Adénon) anobepdrov 68.171 (117.608)
Meiwon amatioemv 8.983 57.287
Meiwon vrnoypemdoewmv (347.508) (412.132)

(270.354) (472.453)
KoafBapéc taperakéc poés amd Aertovpyikéc dpaoTnpLoTNTES 412.752 307.783

31. EvogyOpeveS VIO PEMOELS KO VOMIKEG VTOOEGELS

H Etoupeio £xel evoeyOpeVES VIOYPEDCELS GE GYEON LE TPOTECIKES KOl AOUTES €YYUNOELS Ko GAAL B€pata mov
TPOKVATOLV GTO TACICIO TOV EUTOPIKAOV TNG GuVaAAaydv. Ta mo onuavtikd {nmuate tapovstdlovior ot
GUVEELXL:

Emysipnuotikda 0époto

(o) Exxpeueic vmobéoeic

H Etapeio epmiéketon og S10popes VOpKES DTOOEGELS KoL £XEL SIAPOPES VITOYPEMGCELG GE EKKPEUOTITA GYETIKEG
e Tic ocvvnBels dpaoTnprotTég TG Me Bdion Tig dabéotpues pLéypt onpepa TAnpoeopies, | droiknon motedet 6Tt
N ékPoomn tov vrobécemv avtdv dev Ba £yl onuavtikny emidpoon oto amotedéopota TG Etapeiog 7 ot
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XPNHOTOOIKOVOLIKTY TNG BEom Tépav avT®dv Tov NON TEphopPfdvoviol otic TPoPAEYELS Y10 VOLIKEG VTOBEGELG
Enu. 19).

Katd ™ didpketa g tp€)ovcos Kot Tov Tponyovpevev ypioenv Kataroyiotkav oty Etapela €hn kot
TPOGTIUO XPTIONG VIESAPOVG Y1 TN S1EAEVOT YYDV amd Tovg exdotote ANovs. To Guvolikd Tocd Tov £xel
Katahoylotel avépyetar og €26,5 ekot. otig 31 Agkepfpiov 2018, evd mocd Hyovg €6,4 ekart. Exel KatofAndet
Kot €xel katayopnbel g omaitnon oty KoTdoTooT OKOVOUKNG Béong otig «Aowmég Amoitnoeis», Ommg
amorteiton Tpokeévov 1 Etapeio va mpocs@ihyet Katd Tov aveoTépm KOTAAOYIGUMV. AVAQOpLKd. LE TIG VTODEsELS
avtéc n Etoupeio éxel aoknoet OAa ta Evika péca Kot KT 0Tt elvan meplocdtepo Thavo va vapéetl Betikn
ékPaon Yo T0 GUVOLO TV VTOBECEMV aVTOV Kot Yoo Tov Adyo avtd dev €xel oynuotiost TpoOPAeyT oTIg
OlKOVOUIKES KOTAOTAGELS.

b) Eyyonuréc emororés

H Etoupeia éxet exdmoet emotorés drafefoaidoemy kot £yyumTikég EMOTOAES TPog TPdmeles Yo dAveLn TOL aVTEG
€youv yopnynoet oe Buyotpikég Kot cvVOEdENEVES ETALPEiEG, TO aveEOQPANTO VITOAOMO TV omoiwv v 31
Agxepppiov 2018 avepyodtav 610 166m0c0 TV €969 (31 Aekepppiov 2017: €1.016).

DopoloyIKG Kot TEAOVELOKE OSpata

To @oporoyid TAaiclo Kot 01 PoporoyIKES TPakTikéS otnv EAAGSa, o1 onoleg kabopilovv t poporoyikn Baon,
EVOEYETAL VAL 00N YNGOLV GE €YYEVELS afefatdtnTeg, AOYm TG TOATAOKOTNTAS TOVS, KAOMS Kol TOV YEYOVATOg OTL
VIOKEWVTOL O€ UETAPOAEG KOl EVOALAKTIKEG EPUNVELES OO TG APUOBIEG APYES OE SLOPOPETIKEG YPOVIKES OTIYUES
OAAG Kot LETAED SLOPOPETIKADY ETOUPEUDV. 26 K TOVTOV, EVIEYETAL VAL VTLAPEOVY KOTNYOPIES SUTOVAV 1) XEPITUDV
Stpopav {ntnudtev, yo Tig onoieg pia etarpeio propel va aloloyn0el og dapopetikn Paon and ekeivn Tov
€QapudoTNKE KATé TN S1APKELN TPOETOUACIOG TG POPOAOYIKNG SNAWONG N} TNG GUVTAENG TOV OIKOVOUKAOV
Kataotdoewy. Mg Baon v umelpio Tov TapeAbovTog, ot EAEYYOL 0o TIC POPOLOYIKES apYEG SIEVEPYOVVTOL KOTA
pHéco 6po 5-7 ypoévia petd TV LVIoPoAn g poporoyikng dNiwong. Emmiéov, otig mepmtdoels 6mov £vag
QOPOAOYIKOG EAEYYOC 00N YEL GE DLOPOPETIKN EKTIUNGON ALd CLTH TNG ETALPELNG Ko ) eTOpEia, LeTd amd eEétaon
de oLUQ®VEL pe TNV ekTiunom Tov eA&yyov, 1 Swdikocio emiivong tov nTpatog akolovdel cuvibmg ™
dkaoTikn 086, dwadikacio n onoia mephapPhverl dStdpopes PACELS Kot EVOEXETOL VO SLAPKECEL APKETA YPOVIQ
TPOKELUEVOD VO, KATAANEEL GE OPIGTIKT KO AUETAKANTN amdpact). Mia etaipeio dOvatal va EUTAOKEL GE QVTH TN
dwaotikn dwdkocio eqv Kot epocov katafdiel mpokataforikd to 50% TOL GUVOAIKOD EOPOL KOl TWV
APNLOTIKOV TPOSTIH®V IOV £YX0VV eKTUNOEl amd TO POPOAOYIKO EAEYYO.

OAa T0 ovOTEP® 00NYOVV GE EYYEVELG SUGKOMES OVOPOPIKA LLE TOV TPOGOIOPIOUO KoL T AOYIGTIKY OVTILETOTION
TOV POPOLOYIKADV VITOYPEDCE®V. G AmOTELESLA, 1) 5101KON GTOYEVEL GTOV KABOPIoUO TNG TOATIKNG TG Pdoet
€101KNG vopobesiag dabéoiung Katd T OTIyUN| NG AOYIGTIKNG OVIYLETOMIONG UG CLUVAALAYNG, HEC® ANYNG
€EEIOIKEVPEVOV VOUIKDOV KOl POPOAOYIKMV GUUBOVAMV GE LEPOVOUEVES TEPIMTMOGELS, KAOMG Kot aE0To1dVTaG
v eumelpicc and OmOPACEL TPONYOVUEVOV QOPOAOYIKAOV EAEYXWOV, CUUTEPIAAUPAVOUEVOV TMOV GYETIKMV
SIKaOTIKOV omopdce®v. Avt 1 dadikacio Oo mpéner vo eEac@arilel OTL Ol OIKOVOUIKEG KATOGTAGELS
OVTOAVOKAOUY OAEG TIG ONUAVTIKEG POPOLOYIKES KoL TEAMVEINKEG VITOYPEDTELS, OGO TO SLVATOV AKPLPBESTEPA KO
TANPESTEPQL.

(o) Avédeykteg ypnoeig — Emioikes popoloyikés vmobéoeis

Onwg eényeitan kot ot Enp. 27 €£xovv 0AoKANpwOEl TaKxTiKol popoAoYIKol ELEYYOL MG Kat TN YpNomn mov EAnée
31 Aexepppiov 2011. Or Ex0Béoeig Poporoyucod EAéyyov yia tig ypnoeig mov éAn&av otig 31 Askepfpiov 2010
kon 31 Agkepfpiov 2011, erqedncav tov Aeképuppro tov 2017 kot vrdKewvTol 6 VOMKY| apeiofrimon and v
Etapeia. Zvvomrtikd, ot exbéoeic a&idvovy tpdcadetong popovg Dyovg €22,5 ek. kou mpootipo €23,5 k. yo
KOVOUALL TOL APOPOVV GE TEAOG OPTOGTLLOV, SLAPOPES LN EKTUTTOUEVES dATAVES KOt AAAES TPOGAPLOYESG POPOL
gloodnpotog. H etarpeio, apod perétnoe tig ekBEGEIG TOV QOPOLOYIKAV EAEYXWOV, ApEIGPNTEL TOVG EMPANOEVTEG
emmposheTovg POpovg Kot mpodoTie (or omoiot vrepPaivovv T TOGh TOL £xovv NN cvumePIANEOel oTig
KOVOVIKEG (POPOLOYIKES SNADGELS TNG ETOIPEING) KOl £XEL TPOYMPNGEL € OAES TIC TPOPAETOUEVEG OO TIG OYETIKEG
StdEels evépyeleg Kol £VOLKO PEGH TPOGPLYNG KATO oavTdV TV Toodv. [apd to yeyovog 6t 1 Etanpeia
appiopnret v emPforr] Tpdchetv EOPV, EVTOLTOIS VTTOYPEOVTAL VO KATOPAAEL TO 50% T®V KOTAAOYICUEVOV
TOGMV (POPOV KL TPOSTILUMV) OO TOVG TLO TOV®D POPOAOYIKOVG EAEYYOVG TPOKELEVOL VAL £XEL TO SIKAUWLL VOl
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aoknoel Evoka péca. H xataforn TV amoitodpevov TooHV TPoyUATOTowOnKe, VIOS TV TPOPAETOUEVOV
mpobecidv, evad To LITOAOUTA TOGE cVUYMEicONKaY and TIC ApYEG LE EMOTPENTEN TOGH POPWV GTO GUVOLD
ToVG, €vtog Tov 2018. To ohvoro TV TochVv, eppavileTol o€ Aoyaplocrods Aomav anaithoewy, kKabddg 1 Etapio
EKTIUA OTL eivarl mBavo mws Oo duconwOet.

Ooov agpopd ta TpocTipa, 1 £kbeon a&idvel Toco 6o pe 10 120% tov apytkod eOpov, ovTi TOL TPOPAETOUEVOL
50%. To mocd avtd apeiopnrteiton eniong vopukd amd v Etarpeio.

Enti Tov mapoévroc, PBpioketon og eEEMEN popoAoyIkOg ELeYYOG Yia TN YxpTion mov EAnée otig 31 Agkeufpiov 2012.

H Awiknon motevel 6Tt dev Oo TpoKuWYOLV ONUOVTIKEG POPOLOYIKES EMPAPVVGELS €ite amd PEAALOVTIKOVG
@OPOLOYIKOUG EAEYYOVG, €ite and Vv €kPaocn TeVv emidikmv VIOBEcEMV TEPOV QVTOV TOV AVOUPEPOVTOL KOl
GLUTEPIAQLBAVOVTOL 1O GTIG OIKOVOMIKES KATAGTAGELS TG XpNong mov éanée 31 Aekeufpiov 2018.

H Etoupeia €xet avayvopicet onolecdnmote Tpokatafores OXETIKES e POPOVG Kol TPOGTILA, TOV OPOPOVV GE
TOAOLOTEPEG SLOPOPES LLE TIS POPOAOYIKEG UPYES, OTIS AoIEG amautnoels (Enp. 11), 6to Pabuod extyid 6Tt To TOGA
avtd Oa glov ITEMKOG aVOKTAGLLOL.

ZrUElOVETOL OTL COUPOVA LE TIS OXETIKES draTdEels, Yo Tig ypnoelg 2011 éwg ko tn ypron mov €Anée v 31
Aexepppiov 2017, n Etoupeio, éhoPe amd tovg TakTIKOLG 0opKmTOVg eleyktég ExOéceig doporoyikng
ZoppdpemoNG, Le YVOUN YOpig emQOAALN, O0Tws TpoPrémetarl amd o N.2238/1994, dpb. 82, map. 5 kot to N.
4174/2013, 4pbpo 65A.

B) Koazaloyiotiés mpacteig tewveiwv

Evtog tov 2008, mapernedncav and 1o Telwvelo kotoroyiotikés Tpatels cuvorikod Hyovg mepinov €40 ex. Yo
QEPOUEVO TEAMVELOKE «EAAEILUATO» TOV POPOAOYIKGOV omodnkmv g Etaipeiog yio cvykexpiuéves meptodong
peta&d tov etav 2001 — 2005. H Etoipeio mpocépuye KoTd TmV GYETIKOV TPAEEMV EVAOTIOV TOV A0KNTIKOD
IMpwrtodikeiov kot n Aroiknon Bempei 6tL M VEOOeo O Exet OeTIKN KATAANEN HETA TNV AKPOALOTIKT SLOOTKAGIOL.

AveEaptnta amd TV Katdbeon TeV Tapamdve Tpoceuy®dv, To Telwveio Tpoympnoe og Topokpdtnon tocov €54
ek. (ovvoro kataroyioBéviov moohv mAfov mpocavinoewv) Pefoiwpévov emotpoedv OIIA (Znw. 11). H
Etopeio katébece d0V0 Tpoo@uyES kaTd TS Poporoyohoag opyng kol Kotd tov Telwveiov, EvOTOV TOV
Avowntikav Ipotodikeiov Adnvav kot Ieporwg avtictorye. To [pwtodikeio AOnvov e&édwoe andpoon pe
v omola dwardvel v Etapela, amoppintovrag v ev Adyw mapakpdtnon og pn voun. H Etopeio extipd
Ot Bo. UTopEl VoL OVOKTNGEL TOL AVOTEP® TOG.

32. Agopeioeig Kol GopPOTIKES VITOYPEMOELS

(0) AgouUEVOELG Y10 KEQPOUAMOVYIKES ETEVOVOELG

Ot onuavtikotepeg ovppatikég vroypenoels s Etaipeiog mv 31 Agkepfpiov 2018 apopovv 6e deopevoelg yio
KEPAANOVYIKEG EMEVOVOEIS GLVOAKOV TocoD €22 ek. (31 Aexepuppiov 2017: €20), 0 peyahdTEPO UEPOG TOV
moG0V0 oyetileTon pe v avapddpon tov Stwletnpiov.

(B) Asgouevoelg yio Aettovpyiég puobmoeig
H Etopeia picBover ypooeio kot ktipio oto miaicto ocvpPdoewv Asttovpyikng picbwong. To civoro twv

eMoTOV peEALOVTIKGOV cHopdtov 610 TAAIco TV TpoavaeepfEiviov cupuBdcemy TapovclilETol GTOV
TOPOKATEO TIVOKOL:

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY

Yelida (73) amd (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

"Etog mov éknée
31 Askepfppiov 2018 31 Askepppiov 2017
Evtog Tov emdpevov £tovg 4.625 4.871
Metd 1 étog kan émg 5 € 5.506 10.124
Mertd 5 etdv - -
10.131 14.995

(y) Evéyyveg motooeig

H Etoipeio givor mbavov vo dexbel aitnpo amd mpoundevtéc dote vo Topacyel TPAmeCIKES EVEYYVEG TIGTOGELS,
HE OTOXO VO EMTVYEL ELVOIKOTEPOVG OPOVG GUVOAANYNG KOl TIGTOOMNG. XTI TMEPITTOCES OTOL £XEL MM
Katayopndel n VToYPEWOON OTIC OKOVOUIKES KOTOOTAGEWS, Oev YPElaleTOl TEPOUTEP® YVOGTOMOINGCT] TNG
GUYKEKPLUEVNG OEOUEVONG. XTIG TMEPWITMOEL OTOV 1) GUVOAAOYYT] TPOYUOTOTOLEITOL HETO TNV TMUEPOUNVID
Iooroyiopov, N Etaupeio dev voypeovtor va dtokavovicel Ty evéyyva motwor eviog g meplodov, dpa dev
avayvopiletar Kot 1 avtiotoyn vLoxpEmaon.

33. Zvvarrayéc pe ovvoedepéva pépn
2TV KOTAGTOGCT] GUVOAIK®V EIGOOMUATOV cupreptAapupdvovtar £50da., damdves Kot €080, To 0TOi0 TPOKVTTOVV
amo Tig cuvariayég petasd e Etanpeiog ko ouvdedepévav pepdv. Tétoteg cuvolrayés meptilappdvouv kopiomg

TOAMOCELS Kot ayopég ayafdv kot vInpecLdV 610 TAaicto tng cuvriBoug Asttovpyiag tng Etoupeiog.

"Etog mov £xnEe
31 Aekepppiov 2018 31 Agkepppiov 2017

XPEDGELS 68 GVVOEOENEVES EMYELPIOELS (TOMGELS)

Etaipeieg opidov 2.971.811 2.522.184
Xuvdedepéveg etoupeieg 597.133 780.031
Kowonpaéieg 621 434
XYvvoro 3.569.565 3.302.649

XPpeDGELS 00 GUVOEOENEVES EMLYELPIGELS (KOGTOG

TOAM0évTOV)

Etoupeiec opirov 58.972 56.408
Yuvdedepéveg etoupeieg 764.274 841.513
Kowompagieg 15.973 10.954
Yvoro 839.219 908.875

Zta Aowmd €c0da/(€€0da) & Aowmd kEpON/(Enpiéc)-kabapd yio to 2018 cvumeprropfavoviar Aowd £60da amd
Buyarpicég etanpeieg mocov €4,1 exat. (2017: €4,0 exat.).

2V KaTdotaon okovopkng 0éong cvumeptlapPfdvoviol vVIOAOITO TOL TPOKVITOLY OO OyOPEG/TMANCELS
ayofdv Kot vaNPESIOV KATd TN cLuVNON Agttovpyia TG EmyElpNONG.

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY

Yelda (74) amd (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

31 Aekepppiov 2018 31 Aekepppiov 2017
Ym6hortwo TPog 6uVOLIENEVES ETLYEIPNOELS
(ITpopn0cvTég KA LOITES VTTOYPEDGELS)

Etaupeieg opidov 27.107 37.726
Yuvdedepéves taupeieg 11.797 3.094
Kowompatieg 1.316 1.677
Xovoro 40.220 42.497

Ym6hortmo 06 cuvdEdENEVEG ETLYEIPNCELS
(IMehdTeg KO MOITEG AMOLTI| OELS)

Etaupeieg opidov 100.380 458.313
Xuvdedepéveg etoupeieg 32.381 34.144
Kowompatieg 141 30
Xovoro 132.902 492.487

Svvardayég Exovv mparypotoroindel pe T akOA0LOEC GUVOESEUEVES ETALPEIES:
o) Buyatpikég etapeieg Tov Opidov EAAnvikd Ietpélata (Enp. 8)

B) Zuvdedepéveg Etonpeieg ko kowvompa&ieg tov Opilov mov gvomotovvral pe T péBodo g kabapng 6<omg:

e  Etopeio Ayoyod Kavoipwv Agpodpopiov Adnvav A.E. (EAKAA)
Anpooia Emyeipnon Aepiov A.E. (AEITA)

Elpedison B.V.

Spata Aviation Fuel Company S.A. (SAFCO)

EAIIE ®Opdxn A.E.

D.M.E.P. Holdco

H Etoupeia éxet exdmoet emotorés Stofefaidoemv Kot £yyumTikég EMOTOAEG TPOG TPameles Yo SAVELD TOL AVTEG
&yovv yopnynoet oty Elpedison B.V, 10 ave£dpinto vndrowo tov onoiov v 31 Askeuppiov 2018 avepydtav
670 1661000 TV €83 gkot. (31 AskepPpiov 2017: €88 ekar.).

v) Zovdedepéva Pépn mov TeAOVV VIO Koo Eleyyo e v Etapeio Adym g Kotvhg cuppetoyng Tov Anpociov
Ko pe to omoio,  Etaupeian £xet onpavtikég cuvailayés Ko vrolouma.:

e  Anudown Emyeipnon HAiektpiopov A.E. (AEH)
o EMmvikéc 'Evomieg Avvayplels

Katd ) gprion mov éanée v 31 Aekepfpiov 2018, ot cuvariayég Kot To LTOAOWTA LE T TAPATAV® HEPT NTAV
Ta e€nc:

Moioelg ayabdv kot vanpecuov €130ek. (2017: €190 ekot.),

Ayopég ayabav kot vanpecidv €51 exart. (2017: €43 exar.),

Anoutioeig €7 exart. (31 Askepfpiov 2017: €26 ex.),

Yroypedoes €10 exat. (31 AskepPpiov 2017: €5 ex.).

4) H Etarpeia Srokeitan omd ta péAn tov Atotkntikod Zoppoviiov (Exteleoticd kot Mn Exteleoticd Méin Tov
Arowntikod Zvppoviiov g EAAnvikd Ietpérota A.E.) ko and tovg Ievikovg AtevBuvtéc. O apoBéc mov
KataPAnOnkay 1 €govv Aoyiebel mpog Tovg avmTépw aviAbay oe:

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

"Etog mov éAnge
31 AekeppPpiov 2018 31 Aekepppiov 2017
ApoPég 4.246 4.055
Toapoyég Moym e£6d0v amd v vanpecio 1.264 1.170
Amolnudoeig Aoym Aong ovoppacng 1.661 -
Xvoro 7.171 5.225

€) H EMnvikd Tletpéhona A.E. éxer yopnynoet ddvewn o Quyatpkés g etopeieg (Enp. 9 o 11). Xtig 31
Agxepppiov 2018 to vroOAOwmo TV daveiov avtdv avépyetol o €141 ex. (31 AskepPpiov 2017: €138 ek.). Ta
GLVOALKA 6000 TOK®V Y1 To 2018 aviABav og €7 ex. (2017: €10 ek.). Ta ddvelo eivor KOLAVOUEVOL EMLTOKIOL
Kot To péco emtokto davetopov nrav 5,20% (2016: 6,33%).

H Etoipeia emiong €xer AaPer davewn amd Quyotpkés g etopeiec, to aveEO6PANTO LIOAOWO TOV ONOiWV
avépyeton og €760 k. otig 31 Aekepfpiov 2018 (31 AekepPpiov 2017: €754 ex.). Ta cvvorkd €060 TOKOV Yio
70 2018 aviABav og €42 ex. (2017: €48 ex.).Ta ddvelo eivol KOPLOVOUEVOL EMITOKIOL KOl TO HEGO EMITOKIO
davetopov ya to 2016 Rtav 5,40% (2017: 6,10%).

34. T'eyovéta peta tnv nuepopnvio lsoroyriopov

A&V VIAPYOVV GTLOVTIKA YEYOVOTO LETE TNV NUEPOUN VIO IGOAOYIGHOD KoL TPLV TN OTLOGIEVLGT TV OIKOVOLIKOV
KOTAOTAGEWDV.
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