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Kataxwpiong oto Mevikd Epnopikd Mntpwo (IM.E.MH) kai dnuooisuong oto diadiktuakd TOno Tou .E.MH.
OTOIXEIWV TNG AVOVUWNG €Talpeia¢ PE TNV enwvupdia <«ETAIPEIA EKKAGAPIZHZ SYNAAAATQN
XPHMATIZTHPIOY AOHNQN ANQNYMH ETAIPEIA».

Tnv 24/06/2019 «kataxwpiobnkav oto levikdé Eunopikd Mntpwo (M.E.MH.) Ta kaTwTépw oTOIXEIA TNG
Avovupng Etaipeiac pe Tnv enwvupia «ETAIPEIA EKKAGAPIZHE SYNAAAATQN XPHMATISTHPIOY AOHNQN
ANQNYMH ETAIPEIA» kai apiOud FEMH 6410501000 (npwnv AP.MAE 58973/06/B/05/11)

A) Me Kwdikd Apibuo Kataxwpiong 1771324 o1 gyKeKpIPEVeEG e Tnv ano 30/05/2019 anogaon TngG
TakTIKNG MeVIKNG ZUVEAEUONG TWV HETOXWV, OIKOVOUIKEC KATAOTACEIG, N €kBeon dlaxeipiong Tou AloiknTikoU
SUpBoOUAiOU Kal TO NICTOMNOINTIKO EAEYXOU TWV EAEYKTWV yia Tn xpron 01/01/2018 éwg 31/12/2018.

B) Me Kwdikd ApiBud Kataxwpiong 1771325 n and 30/05/2019 anogaon Tng TakTikAg MeVIKAg
SUVEAEUONG TWV PETOXWV OUNPWVA PE TNV onoia opioTnkav yia Tov €AeyXo Twv OIKOVOMIK®V KaTaoTdoewv
TnG xpnong and 01/01/2019 éwg 31/12/2019 :

1.) H EAeykTikn ETaipegia «MPAIZFOYQTEPXAOYZKOYMEPE ANQNYMH EAETKTIKH ETAIPEIA.» kail €131KOTEPA
opioBnkav ol :

1.1) TakTikoi OpkwToi AoyloTEC EAeykTéC o1 : Aéonoliva Mapivou Tou MéTpou, pe AM. Z.0.E.A. 17681,
A.®.M. 051200730 ka1 dwTIog ZPUpVNG Tou Mpnyopiou pe A.M.Z.0.E.A. 52861 kal A®M 079211570.

1.2) AvanAnpwpaTtikoi OpkwToi AoyioTeG EAeykTEC o1 @ AnuNATPNG ZoUpunng Tou Avdpega, A.M. Z.0.E.A.:
16891, A.®.M. 034341287 kai Mapiog WAATng Tou Owpa pe A.M.Z.0.E.A. 38081, A®M 068233205.

Ol OIKOVOMIKEG KATAoTAoEIC N €kBean dlaxeipiong Tou AloiknTIKoU ZUPBOUAIOU KAl TO MIOTOMNOINTIKO €AEyXOU
TWV EAEYKTWV anoTeAoUV avanoonaoTo PEPOG TNG Napolodg avakoivwaong.

O MpoioTauevog Tou TPAWATOG

AHMHTPIOX ®©OYNTAZ
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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

(oUpdwva pe to apbpo 4 tou N. 3556/2007)
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ETHZIA XPHMATOOIKONOMIKH EKOESH 2018 Exwadpion EwvaNayiov

AHANQNOYME OTI

1. €¢ o6owv yvwplloule, OL OUVNUUEVEG ETNOLEG XPNUOTOOLKOVOULKEG KOTAOTACEL], OL OTOLEG
KOTApPTIOTNKOY OoUUdpwva He Ta LoxUovta Alebvhy MMpotuma XpnUOTOOLKOVOULKAG Avadopdg,
QELKOVI{ouV KATA TPOTo aAnBn Ta CTOLXELO TOU EVEPYNTLKOU Kol Tou mabntikou, thv kabapn B€on tng
31.12.2018 kot ta amoteAéopara tng xpriong 2018 tng «ETAIPEIAZ EKKAGAPIZHIZ ZYNAAAATQN
XPHMATIZTHPIOY AOGHNQN A.E.»

2. €€ 6owv yvwpilloupe, n cuvnuuévn €kBeon Tou Alokntikol ZupBouliou tng xpriong 2018 amelkovilel
KOTA TPOmo aAndn tnv €€€ALEn, tig embooelg, tn Béon tng «ETAIPEIAZ EKKAGAPIZHE ZYNAAAATQN
XPHMATIZTHPIOY AOHNQN A.E» cupnepAapBavopévng tng meplypadng Twv KUPLOTEPWY KIVEUVWYV Kal
oBeaLOTATWY OV AVTIUETWITLLEL.

3. &€ 6owv yvwpllouue, oL CUVNUUEVEG XPNLOTOOLKOVOULKEG KaTaoTAOELG TG Xpriong 2018 sival ekeiveg
TIOU eykplBnkav amd to Awolkntikd 2UupPoUAlo NG «ETAIPEIAL EKKAGAPIZHE IYNAAAATQN
XPHMATIZTHPIOY AOGHNQN A.E.» tnv 18.03.2019.

ABrva, 18 Maprtiou 2019

(o) (o) TO
MPOEAPOZ TOY A.Z. AIEYOYNQN 2YMBOYAO2 MEAOZ A.2
AANEZIOZ NIAABIOZ 2QKPATHZ NAZAPIAHZ ANAPEAZ MHTA®IAHZ

A.A.T.: AB-340965 A.A.T.: AK-218278 A.A.T.: N-364444
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2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY TH2

«ETAIPEIAZ EKKAOAPIZHZ 2YNAAANATQN XPHMATIZTHPIOY

AOHNQN A.E.» THz XPHzHZz ANO 1 IANOYAPIOY EQz 31
AEKEMBPIOY 2018
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ATHEXCLEAR
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 EkKaBdpion ZuvaMayv

To Awowkntikd TupBouMo tng ETAIPEIAZ EKKAGAPIZHE XPHMATIZTHPIOY AOGHNQN (ATHEXClear rj Etatpeia)
napouctdletl tnv EkBeor TG yla TG XPNUATOOLKOVORLKEG KATAOTACELS TG Xpriong 2018, cuudwva pe to N.
4548/2018

OL XPNHOTOOLKOVORLKEG KATOOTACELS ouvtaxOnkav PBdost twv AleBvwv Mpotumwv XpnUOTOOLKOVOULKNG
Avadopdg mou uLoBetrBnkav amno tnv Evpwnaikr Evwon .

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O Tevikog Agiktng Ttou Xpnuatiotnplov ABnvwv ékAeloe tnv 31.12.2018 otig 613,30 HoVASEG, LELWUEVOS KATA
23,6% amno TG 802,37 povadeg oto téAog tou 2017. H péon kedpalatomoinon g ayopdg Stapopdwbnke ota
€52,2 61, augnuévn katd 4,0% oe oxéon pe 1o 2017 (€50,2 61¢).

H ouvoAikn ala cuvalhaywv to 2018 (€13,9 61g) mapouolalel pelwon 6,1% og OxEoN |LE TNV AVTLOTOLXN TIEPUCLVN
neplobo (€14,8 61¢g), evw n péon nuepnota atla cuvallaywv aviABe oe €55,7 ek. évavtl €58,8 k. to 2017,
eudavitovrag pelwon 5,3%. O HECOG NUEPNOLOG OYKOG cUVAANOYWVY HelwBNnke katd 48,7% Kol dlapopdpwOnke
ota 37,3 €K. LETOXEG EvavTL 72,7 €K. LETOXEG.

3TNV ayopd TOPOYWYWV, N OUVOALKY) CUVOANQKTIKN Spactnelotnta pewwdnke katd 28,3% (2018: 13,9 ek.
oupBoAata, 2017: 19,4 eK.), evw 0 WECOG NUEPNOLOC OYKOG CUVOAaywv HewwBnke katd 27,7% (56,0 XA
ocuppoAata évavtl 77,5 x\. cupBoiata).

EZEAIZH APAZTHPIOTHTQN

‘Epyo avamntuéng oyopas EVEPYELOG

H oaneleuBépwon tnNg ayopdg evépyelag kot n Snuioupyla véwv mpoldoviwy, ONMwg NAPAywYwv
XPNUOTOOLKOVOULKWY TIPOLOVTWY T SEIKTWV NAEKTPLKAC EVEPYELAG, KABwWC Kal n eUmAokn Tou Ouilou EXAE oto
OUVOALKO £pyo, obrynoe otnv cuotaon opadag mpoetolpaciag, Stepelvnong Kal oxedlacuol ToU LOVTEAOU
Slayxelplong KLvdUvwy ¢ ayopds autng KaBwE Kol TNV MPosToLacia GakéAoU yLa TNV aitnon yLo EMEKTAoN TG
adelag ekkabBaplong tng ATHEXClear ota véa Xpn LATOOLKOVOULKA TpoiovTa.

Yta mAaiolo auTig TG mpwtoBouliag mpayuatomnol)onkay emadEg e Mapdyovteg TNG ayopdg otnv EAMGSa kat
010 e€WTEPLKO yLot avTtaiayn andPewv Kat petadopd TExVoyvwaolag.

H oudda epyaociag CUUUETEIXE evepyd OTOV OXESLOOUO TOU HOVTEAOU ekkaBAplong Kal SLakavoviopol Twv
Juvaloaywv Ayopdg Emopevne Huépog & Evdonuepriolag Ayopdcg, kabwg kol otnv ouyypadn oxediou
KavoviopoU EkkaBdpilong kal oxedlwv texvikwy anoddacewv mou nmpoBAEnovTal otov Kavoviouo.

Emtiong, mpayuatonotdnkav SpACELS yLO TO OXESLACUO TTOPOYWYWV TIPOLOVTWV E UTIOKELLEVN atlo evepyeLakd
npoilovta, replypadnkav ot Stadikaoieg ekkaBaplor ¢ Toug kabwg Kat oL Sladikacieg Staxeiplong Kwvduvou.

Avanrtuén data warehouse yia dgdopéva mou agopouv tn Staxeipion Kwduvou

Mpokelpévou va eival Suvath n amobrikeuon Kat Slaxeiplon HeydAou OyKou LoTopLKWV Se8opévwy ou adopouv
v Slaxeipton kKwdUvou oAokAnpwBOnKe to £€pyo avamtuéng evoc data warehouse mou eixe Eskivrjosl to 2017.

YTOX0C, TEpA Amo TNV TNPNON Twv otolxeiwv, elval va eival duvatr) n ouykévtpwon Kalt o cuvduaopog
TAnpodoplwV amod SLadopeTIKEG MNYEG, va HELwBOEL 0 amattoULEVOG XPOVOG amo To avBpwrivo Suvautkd tng
SLevBuvong yla tnv mapaywyn ovadopwv Kat va SteupuvBei To mARBog Twv mAnpodopLwv ou SlaxEovtal.

A€lomolwvtocg T véa utodopr), ohokAnpwBnKe o oxedlaopog kat n vAomoinon avadopwy moU CLUTOUATOTIOLOUV
og peydAo Babuo tnv Sladikacia mapaywyng kat Staxuong mAnpodopiag mpog to eupUTEPO EMEVEUTIKO KOLVO
ocludwva pe ta Siebvn mpdtuna (I0SCO disclosure standards), aAAG kat €elSikeupévwy avadopwy mPog TNV
erupAenovoa apyn.
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 EkKaBdpion ZuvaMayv

YrnootnpLEn ekka@dpiong cuvaAlaywv Katd tnv nepiodo Mpoayopdg

Me otOX0 TNV BeATiWON TWV MAPEXOUEVWY UTINPECLWY KoL TNV evioxuon TNG avtaywvloTKOTNTAS Tou, TO
Xpnuoatiotrplo anodacloe Ty evepyomnoinon tng Atadikaciag Mpoayopds, cuudwva Le TV omola ivat duvartn
N MPayHaTonoinon cuvaAAaywv afLwv KoL TPV armd TNV ELCAYWYI) TOUG OTLG OYOPEG TOU.

AOYW ToU OTL 0L CUVAAAAYEG TIOU TIPAY LOTOTIOLOUVTAL KATA TNV Ttepiodo TN Mpoayopdg yivovTtal OpLoTIKEG LOVO
META TNV amodacn Tou XpnuaTloTnpiou yLa TNV ELoaywyr] TwV KVNTWV alwv oTLG ayopEG TOU Xpnuatiotnplou,
Ol GUVOAAQYEG QUTEG EXOUV KATIOLEG LOLALTEPOTNTEG OCUYKPLVOUEVEG LLE TLG KAVOVLKEG CUVAAAQYEG TTOU adpopolv
™ Slaxeiplon kwvdUvou ald kot Tnv ekkaBapLon Kal SLaKAVOVLGUO TOUG.

Mo tv umootnple ™G VEAG UTNpeciag mpaypatonou}onkav aAlayég ota MANpodoplakd CUOTA AT
€KKaOAPLONG, SLAKAVOVLOHOU Kal Slaxelplong KlvdUvou evw £yLvay Kal oL amapaitnTeg aAAAYEG OTO KAVOVLOTLKO
mAaiolo tng ATHEXClear.

Anodéopeuon Aopalewwv e tn popdn Kwvntwv aflwv ancsvdeiag ano ta Ekkabapiotika MEAn

310 mAaiolo TNg ouvexoug PBeAtiwong Twv unnpeclwv Tou Tapexel n ATHEXClear. ota ExkkaBaplotikd MéEAn,
uAomoLr Bnke véa AELTOUPYLKOTNTA O0TO ZUoTna EkkaBdplong wote va Sivetat n Suvatdtnta ota Ekkabaplotika
MEAN NG Ayopdg AfLwv Kot Mapaywywv va amoSecUeVOUV AOPANELEG e TN Hopdr KLVNTWV AELWV TLG OTIOLEG
€xouv Seopeloel wg evéxupa oto votnua ExkkaBapiong umép ATHEXClear, ameuBelag amd to IUotnua
ExkkaBaplong xwpig tnv napéuBaon xpriotn tnhg ATHEXClear.

H véa Aeltoupyla €pxetal va avtikataotioet o Stadikaoia n omoia unoxpéwve ta Ekkabaplotikd MEAN ou
nOshav va mpoxwproouv o€ anmodEoeuon evexUPwWV va to SnAwvouv eyypddwc pe ¢pag / mail otnv ATHEXClear,
KOL OTNV OUVEXELD N amoSECUEUCN va TPAYUATOTOLE(TaL amd otéAexo¢ tng ATHEXClear pe avtiotouxn
Kataywpnon oto Tuothua Ekkabaplong.

Me tnv véa Asttoupyia n amodéopeuon twv achalelwv Kol n emotpodr toug oto Ekkabaplotikd MéENog
TipayaTomnoleltal Apeoa, epLoplleTal 0TO EAAXLOTO O AMALTOU LEVOC XPOVOC TWV OTEAEXWY TWV EKKAOOPLOTIKWV
pHeAwvV aAAa kot Thg ATHEXClear evw TRUTOXPOVOL LLELWVETAL O AELTOUPYLKOG KivEuvog yla Thv Tipayatonoinon
avBpwrnivou AdBoucg.

Mo thv vAomoinon ¢ véag Sladikaoiag amattiBnke OXETIKOG oXeSLAOUOC, UAOTOINon Kol €AeyXog Twv
TIANPOdOPLOKWY CUOTNUATWY, KOOWE Kol TEPLOPLOUEVEG UETAPOAEC OTLG KOVOVLOTIKEG QTMOPACELS KOl TLG
£0WTEPLKEG Sladikaoieg tng ATHEXClear.

BeATLWOELG LOVTEAOU SLayEipLonG KlvSUvou

Mpokelpévou va kaAudBoUV apaTnpProELG KoL TIPOTACELS yla BEATIWON TOU HovTéAoU Slaxeiplong Kivduvou tng
ATHEXClear amné tnv Emtpony Kedalatayopdg, mpayuatomnotfnke £pyo afloAdynong mbavwv eVOAAQKTIKWY
BeATlwoswv He Ta €€NG MPOAMALTOU UEVA:

e Na KaAUTTEL AN PWCE TLG KOVOVLOTIKEG QTTOULTH OELG

e Na Taplalel pe Ta I6Laitepa XapaKTNPLOTIKA TNG EAANVIKG ayOPag

e Na pnv auv€avel adlkatoAoynTa To KOOTOC TPOG TOUG OUUUETEXOVTEG
To véo povtélo emikupwBnke amd avefdptnto £l6elkeupévo cUPBOUAD, TAPOUCLACTNKE otV Emitponn
Kedpalatayopds kat to KoAéylo kat petd amd amddaon tou Aloikntikol SupBouliov Ba tebel mAnpwg oe
edappoyn to deltepo Tpipnvo tou 2019. ElSLkd n B€omion oplou amotipnong evexlpwv, Wote va eaodaliletat

n duvatodTNTA PEVOTOMOINGCT G TOUG KL UTTO cUVONKEC XapNnAr ¢ pevotdtntag, TEBNKe og epappoyn Tov lavoudplo
Tou 2019.
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Etriola emikUpwon Twv HoviéAwv SLayeiplong Kivduvou

Suudwva pe to ApBpo 49 tou kavoviopoL (EE) 648/2012 (EMIR), Ba mpémet va exteheitol and e¢elSIKEUPEVO
ave€dptnto oUPBOUAO €T OLOG EAEYXOG TWV HOVTEAWV SLaxelpLong KwvdUvwy mou edappolel n ATHEXClear

To €pyo avatédnke oe e€eldlkeupuévo oUPBoUAO, 0 omoiog OAOKANPWOE TIG EPYACLEG TOU OE CUVEPYADLA LE TO
npoowriko tnG ATHEXClear kot moapédwaoe TNV TeAKN avadopd TwV ATMOTEAECUATWY TOU €AEyxou, Nn omola
umoBAnBnke otnv Emutporn) Kedpalaitayopdg otnv Emtpomn Kwduvou kat oto Alokntikd ZuppoUAlo tng
ATHEXClear.

To ouvoAlkd cupnépacpa and toug eAEyxoug ths RD elval otL §gv umdpxouv KpLloLa EUPHMATA, EVW TA LOVTEAQ
TIOU €EETAOTNKAV EIVOL APKETA CUVINPNTIKA.

BREXIT. Npostopacioa Xpnpatiotnpiov ABnvwv ywa thv enepXouevn €§odo tng M. Bpetaviag and tnv
Eupwrnaikn Evwon

310 mAaiolo TG enmepxopevng e€66ou tng M. Bpetaviag and tnv Eupwmnaikr Evwon (Brexit), 0Tou KataAnKTkn
nuepounvia €xeL oplotei n 29/03/2019, ta €€’ anootdoswe MEAN tou XA pe £6pa otnv M. Bpetavia, pe okomo
va Sltaodpalicouv Tnv aSLAKomn Kol arpookomntn §pactnplonoinon Toug ota Eupwnaikd Xpnuatiotipla, £Xouv
TIPOYPAUUATIOEL TNV TTPOOPACH TOUC OTL EUPWTIAIKEG AYOPEC MECW AAWV EUPWTALKWY KPATWY WOTE va
Sltatnpricouv to katd MiFID European Passport mou StaBétouv.

EldikOTepQ, Ta evepyd €€ amootdoews MéEAN Tou XA mou €xouv Tnv £€8pa Toug otnv M. Bpetavia sival ta €£n¢
téooepa: Citigroup Global Markets Limited, Credit Suisse Securities (EUROPE) Limited, UBS Limited kat Merrill
Lynch International.

Ta ev Adyw MEAn, evnuépwaoav to XA otL Ba attnBolv ek VEOU TNV AOKTNON TNG LOLOTNTOC TOU €€’ AMIOCTACEWCG
MéAoug Alampayudteuong othv Ayopd AfLwv Tou XA péow GAAWY BUYATPLKWVY ETALPELWY TOUG e €5pa EVTOG
Eupwnaikng Evwong, evw Ta én unapyovta £ anootdoew¢ MéEAn tou XA pe €6pa otnv M. Bpetavia 6a
attnBoulv TtV mapaitnon Toug anod To XA TPV TNV KATOANKTIKA NUepounvia edapuoyng tng e€6dou g M.
Bpetaviog anod tnv Eupwraikn Evwon, tol 29/03/2019.

Bdaoel Twv mopandvw, Ta véa € anootdoswg MEAN tou XA eival técoepa Kat sival Ta €€nc:

1. Credit Suisse Securities Sociedad de Valores, Sociedad Anonima —rmou Ba avtikataotioet tnv Credit Suisse
Securities (EUROPE) Limited

2. Citigroup Global Markets Europe AG — nou Ba avtikataotrioet thv Citigroup Global Markets Limited

3. UBS Europe SE — mou Ba avtikataotioet tnv UBS Limited

4. BofA Securities Europe SE— mtou Ba avtikatacotrost tnv Merrill Lynch International

EtRowog EAsyxo¢ Zuppopdwong twv Ekkabaplotikwv MeAwv yia to £tog 2017

Onwg kabBe xpdvo, £tol Kol dEtog, SlevepynOnke o TMPOYPAUUATIOUEVOC ETNOLOG EAEYXOC CUUUOPPWONG TwV
MeAwv Xpnuatiotnpiou ABnvwv, ATHEXClear kat ATHEXCSD, yLa to €tog 2017.

YUuPwWVA UE TO UDLOTAUEVO KOVOVLOTLKO Kat Beopiko mAaioto, ta MEAn odeilouv va tnpolv os cuveyr Baon Kat
Ka®’ OAn tn Sldpkela Asltoupylag TOUG TG TPOUTIODECELC TTOU EKAOTOTE LOXUOUV ylot TNV ATOKTNON TWV
avtiotolywv L&lotTtwv toug. Mpokelpévou va SamotwOel o PBabuog cuppdpdWOoNG TOUC T TAPATIOVW,
SlevepynBnke o Etnolog EAsyxoc Suppopdwong twv Mehwv yia to €tog 2017.

Baoikn) emdiwén tou EAEyyou, elval va yivel pia emokonnon otig okoAouBeg evoTtnTeG AstToupyiag Twv MeAwv:
e QMALTOUMEVN OPYOVWTLKN KO XPNUOTOOLKOVOULKY EMAPKELQ,

e TApnon kot epappoyn twv mpoPAemdpevwy Stadikaclwyv Atompayudteuong, ExkkaBdplong kot
Awoxeiplong Kivduvou,
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e TApnon kat edoppoyn Twv eBkwv TpoPAemopevwy  Slabikaclwv  Siefaywyng  Ewdikng
Awampayudreuong,

e TApnon kot edpappoyn Stadikaciwv achdielag Sedopévwv kabBwg kot MPOPAEPn TOALTIKWY
aSLAAELTTTN G AELTOUPYLAG KOL ETILXELPNOLAKNAG CUVEXELOG

o koBwg kat va StarmotwBouv Tuxov eAeleLg wote akoAoUBwG, va mpotabouv Kal oL amapaitnTeS
S5L0pOWTLKEG KLV OELG.

O éAeyxog SlevepynBnke amd ta avtiotolya otehéxn tou ATHEX, tng ATHEXClear kat tng ATHEXCSD mou
anacyxoAouvtal otn Movada E€umnpétnong MeAwv & Awtiou, pe thv avtiotolyn enifAedn tg Movadag
Kavoviotikn¢ Zuppdpdwong tou OpiAou.

H teAwkn) SLamiotwon 1ou MPOoKUTTEL oo Tov v Adyw Etriolo EAeyxo elvat 6tL To oUvolo Twv MeAwv, mAnpot ta
T(POPBAEMOEVA OTOUG OLKELOUG KAVOVLOMOUG, Yla To €tog 2017.

Z0otnpa Awayxeipiong Kivéuvou (RISK)

Avarmnrtuén kat petadopd otnv napaywyn g ékdoong RISK v.1.12 Tou cuoTtrApaATog N onola mepLéxel aAAayEg Kat
npooBrKeg ou adopouv

Eu_Wide Stress Test

Clean Back Test

A6pOwon bug katd tov umtohoylopd tou Credit kat Liquidity stress tests avadopikd e ToV XpnUATIKO
Stakavoviopo otn Afén n e€AoKNon Twv MPOLOVTWY €T SELKTWV

Avarmntuén kot petadopd otnv mapaywyn g ékdoong RISK v.1.13 Tou cuoTtrApaTog n onoia meptéxel aAhayEg Kat
pooBnKeG ou adopouv

Actual Liquidity Test

A6pOwon ota otolxeia Twv contract size Twv MPoioVTWY Savelopol. Anpoupyndnke mpoBAnUa Katd
TOV UTIOAOYLOUO TOU KOOTOUG KAELGLATOC B£0NG JLE TOV N CUVUTIOAOYLOHO TOU KOGTOUG TWV TTPOLOVIWV
Sdavelopou.

ANayn xprnotng npoécBacng oto IAT

AM\ayEg / MpoaoBrikeg ota otowxeia tou RISK MIS

AN\eg SpaoeLg

Katd to £tog 2018 mpaypatonolitnke eniong, pia oelpd and cuUNANPWHATIKEG SPACELG UE ONUAVTIKOTEPEG TLG

TAPAKATW:

Emukatlpomoinon twv otolxelwv mou avadEpovial oTov LoToXwPo Tou Opilou OXETIKA HE TNV
ekkaOapion kal tnv dlaxeiplon KwdUvou Kol Topox Tou cuVOAOU Twv MANPOdOPLWV Kol 0T OYYALKAL.

Juppetoxn otoug e€aunviaioug eAéyxoug ¢ Stadikaoiag éKTaktng avaykng Tou Target 2 Kol oToug
eAéyxoug yla tnv véa ékdoon (12.0) tou Target 2.

JUUUETOXN OTOV ETNOLO EAEYXO TWV SLASLKACLWY ETILXELPNOLOKAG OUVEXELAG ToU OpiAou

BeAtlwoelg oto JUotnua Ekkabdplong wote va amotteitat n umapén LEI otoug Aoyaplacpoug Béong
TAPAYWYWV VOULKWY TIPOCWTTWVY Kal va KAAUTITETAL N OXETLKN amaitnon tn¢ unnpeoioc EMIR-TR.

Mepetaipw avamtuén g unnpeoiag EMIR-TR wote vo KOAUTITOVTOL OL VEOL KAVOVEG/EAEyXOL TTIOU
eruBAROnkav anod tnv ESMA kat ta Trade Repository.

BeAtiwon otnv pebodoloyia umoAoylopol KivSUvou SLNUEPOU yLa Ta ETALPLKA OpdAoyaL.
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e BeAtwoelg oto votnua EkkaBdplong ywa v autopatonoinon Ttwv Sladlkaolwv - Tou
XPNOLLLOTIOLOUVTAL O€ TIEPUTTWON UTIEPNUEPLAG LEAOUG KL GUYKEKPLUEVA TNG SLAXEIPLONG TWV LEPLKWG
Slakavoviopevwy cuvallaywv os BepatopUAaka.

e  JUMMETOXN OTOV OXESLAOMO TNG SLadlkaolag avayKaoTIKAG EKoinong aflwv otov e8IKO AoyapLacuo
oUudwva pe to v.4569/2018.

e  JUMMETOXN OTO £PYO EVAPHUOVLONG HE TOV Kavoviopud CSDR.

2XONIAZMOZ ANMOTEAEZMATQN

O kUKkAog epyaciwv tng ATHEXClear StapopdwOnke ota €7,6 ek. Evavil €7,9 eK. LELWUEVOC KaTtd 4,3% oo Ta T
TLEPOLVN XPron, evw Tta KaBapd KEPSN HeTA amo ¢popoug aviABav oe €290 xIA. otn xprion 2018 évavtl €452 xIA.
TNV avtiotolyn nepowvn xprnon, LELwpéva kata 36%.

O kUKAOG epyacLwyv Tn¢ Etalpeiag otn xprion tou 2018, 0€ MOGOCTO TOU TIPOCEYYLlEL TO 97% TPOEPXETAL ATTO TNV
EKKOOAPLON TWV CUVAAOY WV OTLG AYOPES LETOXWV KOL TIAPAY WY WV TIOU TIPOLYLLATOTIOLOUVTOL OTO XPNLATLOTAPLO
ABnvwv (ouumeptAapupavouévwy Twv e00SwV amo tn Aettoupyia TN kowng mAatdopuag XA-XAK). Ta écoda amno
ekkaBapilon cuvaAlaywv Stapopdwbnkav ota €7,3 k. Evavil €7,6 ek Tou Ttepolvol £tou epdavilovtag peiwaon
Kata €244 . n 3,2%

Ta Aettoupylkd €o0oda tng Etatpeiag yla to 2018 adatpolievou tou mopou tng Emrponn¢ Kedalatayopdg
avAABav ota €7,0 ek. Evavtl Twv €7,3 K. TNG aviiotolyng xpriong tou 2017, mapouaoialovtag peiwon 4,3%.

Ou damaveg g Etalpeiag oupnepthapfavopévng tTng maylag xpewong dlakavoviopol aviABav oe €6,4 k.
£VaVTL TwV €6,5 £K. TEPOLVNC XProng Kal epdavicay pelwon kata 2,2%.

Ot apolBec kal ta €€oda mpoowrikol Slapopdwdnkav ota €1,1 ek. évavtt €970 xA. kot epdavifouv avénon
12,3%. O aplBuoc Twv epyalopévwy otig 31.12.2018 avnABe ota 26 Gtopa Evavil Twv 24 atdépwv tnv 31.12.2017.

Ye eminedo amoTeEAECUATWY PO GOPWV, XPNUATOSOTIKWY Kl EMEVOUTIKWY armoteAeopdtwy (EBIT) n ATHEXClear
eudavitel kEpdocg LPoUG €563 XA, évavtl €793 YIA. TNV avtiotolyn MEPCLVA XPHon, mapouaolalovtag Pelwaon
29,0%.

EvSelkTikad mapatiBevral ol akoAouBol XpnHATOOLKOVOLILKOL SELKTEC:

31.12.2018 @ 31.12.2017 | AnokAion %

EBITDA 9% 11% (18,2)%
TopELaKES POEG LETA amd enevbUoelg (o€ YA€) (993) 2.577 (138,5)%
AnéSoon cuvolikoU evepyntikol (ROA)% 1% 1,4% (28,6)%
Anodoon biwv kedpahaiwv (ROE)% 1% 1,5% (33,3)%
BaBLOG OLKOVOLKNAG QUTAPKELAG 98% 94,0% 4,3%

AwBiopa tpitwv og TpaneltkolG Aoyaplacpuols ATHEXClear

H Etatpeia mpokelpévou va evappovioBel pe to mAaiolo etatptkig dtakuBEpvnong mou kabopiletal amd tov
Kavoviopo 648/2012 tou Eupwraikol KowvoBouAiou kot tou JupBouliou (Kavoviopog EMIR) thpel OAeg Tig
e€aodpalioelc og PeTPNTA TIOU OMOTEAOUV QVTIKELUEVO Slaxeiplong amo tnv Etalpeia kal oxetiovrol pe thv
oyopad ofLwv KoL TNV ayopd apaywywv, Kabwg emiong kat ta idla tapelakd Stabgotpua os Aoyaplaopo tnG we
QUECOC CUUMETEXWY HEow Sladlktiou oto Tuotnpa Taxeiag Metadopag Kedpalaiou kat Alakavoviopol oe
ouveyn xpovo (TARGET2-GR), otnv Tpamela tng EAAASOG.
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Juvenwg ta (Sl Slabgotpa kat ta Stabéotpa tpitwy (aohaleleg) katatiBevtal otov (5Lo AoyapLlaouod mou tnpet
n ATHEXClear, otnv Tpdmnela tng EAAGSOG, e amoTéAeopa val elvatl amapaitntog o Staxwplopdg Twv Slabeoipwy
wote ol e§aodalioelg mou elompattel n ATHEXClear va ametkovilovtal EExwpLotd oto KUKAODOPOUV EVEPYNTLKO
¢ 31.12.2018. Itnv Katdotaon Xpnuatoolkovopkng @¢ong tg 31.12.2018 anelkovilovtal Lodmooa Kol oTo
KUKAOOPOUV EVEPYNTLKO Kol OTLG PPaxurpOOeoeG UTIOXPEWOEL; w¢ «Slabeoipa Tpltwv o€ TPOTElLKO
Aoyaplaopo Etalpeiag» kot adopolv achAAELEG OTLG AYOPEG AELWV KAl TIOPOYWYWV TIOU NTOV KATATEOELUEVES
otov Tparmnellko Aoyaplacpo mou tpet n ATHEXClear otnv TtE tnv 31.12.2018.

METOXIKO KEDAANAIO

To petoxko kedalalo tnG Etalpeiog avépyetatr oe €25.500.000 kal amoteAeitar and 8.500.000 WETOXES
OVOMOOTIKAG atlog €3 ékaotn.

IAIEZ METOXEZ2

H Etatpeia tnv 31.12.2018 dev Statnpel (6LEG LETOXEG.

MEPIZMATIKH MOAITIKH

H Etatpeia péxpl orjpepa Sev £xel Slavelel LEPLOUAL.

2YNAAAATEZ METAZY ZYNAEAEMENQN MPOzZQMON

To oUvoAo Twv cuvaAAaywV UE oUVEESEUEVA TTPOOWTIA AVEPXETAL OTO 00O Twv 104 XA, évavtl €97 XA, TnN¢
TLEPOLVAC XProNg Kol apopolV TG OUOLBEG SLEUBUVTIKWY OTEAEXWV KOL EKTEAEOTIKWV UEAWV TWV ALOLKNTIKWY
JupBouAiwv TnG Etatpelag. Mépav autwv Twv cuvallaywv Sev mpaypatomno}fnkav AAAeG cuvallayEg e
ouvbebepéva pépn, ocludwva e ta opl{dpeva oto AAM 24, oL omoleg Ba pmopoloav va EMNPEACOUV OUGCLAOTIKA
TN XPNUOTOOKOVOULKA BEon 1) TG eTudooelg TG Etatpelag katd tnv ev Adyw mepiodo.

OI MPOONTIKEZ NA TO 2019

H £€060¢ amod ta Mvnuovia onpatodotel ThV oAOKANPWON MO OELPAG amo SlapbpwTtikéc allayEg, Tou o€
ouvbuaouo e ta oadr onuadla otabepomnoinong tng olkovopiag tpododotouv TNV OLKOVOULKN Spactnplotnta
OAAQ KaL TNV EUMLOTOOUVN TN EMEVEUTIKAG KOLVOTNTOG.

H npoabokwpevn BeAtiwon tou emevdutikol kAlpatog Ba Swaoel eukalpieg yla AvtAnon kebohaiwv péoa amnod
TN XPNUOTLOTNPLOKN ayopd. Mo to 2019 mpoypappatilovtal VEEG ELOOYWYECG ETALPELWY, ETALPLKWY OUOAOYWV
KaBwg kol avénoelg petoxkol kedpalaiou, otolxeia mou avapévovtal va avotpododotricouv to evlladépov
Twv enevduTtwv. 1o MAaiolo autd, oL cUVONKEG avapEVeTaL va eivarl LLaltepa EUVOIKEG yLa TNV LOLWTLKOTOinoN
ETUYELPNOEWV HEOW TOU Xpnuoatiotnpiou. Me t oelpd NG, pia tétola e€EAEN Ba avatpododotolos To BeTIKO
KALLO yLo TNV XpNUOTLOTNPLAKY ayopd.

Mapdtl n EAANVIKA kedalatayopd KatopBwaoe Katd t SLapKeLa TNG Kplong va Slatnproel to evlladépov g
61eBvoU¢ eEMeVSUTLKNG KOLWVOTNTOG, EKTIUATOL OTL N avadlapBpwon Tou ETMIXELPNUOTIKOU TOTOU LEoW TLBavwV
£€ayopwV Kal cUYXWVEVCEWV, N CUVEXNG TPO0S0¢ atn Slaxeiplon Twv Un e€umnpetolevwy daveiwv (NPLs), ot
LOLWTLKOTOLNOELG, N avoBABULON TNG TILOTOANTITKAG LkavotnTag TG EAAASA kaOwE Kol ol eKSOCELG KPOTIKWY
OLOAOYWV OVOUEVETAL VO KLV OOUV TIEPALTEPW TO eVOLAdEPOV TWV OECULIKWY EMEVOUTWY, APKEL VO TTOpAEIVEL N
TPOOHAWON O€ TIOMTLKEG TTOU £0TLALOUV 0TNV BEATIWON TOU OLKOVOULKOU KALHOTOG.

OL mpoonTikeC Tou Opidou kat tng Etatpeiog Stapopdwvovtal eniong kat amd tne KavovioTikég aAlayEg o
Tipaypartomnololvtal oe Eupwmnoaikd eninedo, katl amd tnv eotiaon ¢ Eupwnaikng Emtponng otn duvatdtnta
XPNUATOSOTNONG TWV ULKPOUECALWV ETUXELPACEWY HEOW Twv Kedalalayopwv efaltiag tg ouveyolg
amopdyxAevong oto Tpame(lkd clotnua kot omd TIc eupltepeg e€elifelc oto OlEBVEC HAKPOOLKOVOULKO
nieptBAaAAOV.
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O Kavoviopog EMIR dnulovpynoe éva eviaio supwmnaikd meptailov doung, adstoddtnong, Asttoupylag Kat
gmutpnong twv Oikwv EkkaBdplong, evw to 2019 n epappoyn tng CSDR Snuioupyet avtiotolxo neptBallov yia
ta AntoBetrpla. H mpocappoyr tou Opilou ota véa poviéha Aettoupylag 8nLoupyEl EUKALPLEG AVATTTUENG VEWY
EPYOACLWV KOL CUVEPYAOLWVY KaL TLG PO UTIOBECELG ATTOTEAECHATIKAG KL KEpSodOpaG Asttoupyiag os Eva SleBveg
nepBAaAAov auénpévng aodAAELOG KAl LELWEVOU KLVEUVOU.

J€ QWUTEG TIG ouvOnkeg, n Etatpeia mpoomaBel va meplopllel To KOOTOG AsLToupylag TG, va ¢povTileL yla thv
€UpLOUN AetToupyla TWV AYOPWVY TNG, VA TIAPEXEL UTINPECLEG TIPOOTLOEUEVNG aflag, va afLoTioLEL TIG UTTOSOUES
™G eUMAOUTIIOVTAG E VEQ TPOIOVTOL KOl UTINPECLEG KOL VA ETUTEAECEL ATIOTEAECUATIKA TO POAO TNG OTNV
MeTadOopd EMEVOUTLKWY TIOPWY OTOV TAPAYWYLKO LOTO TG EANGSag.

H dptia opydvwon tou Ouidou kat tng Etatpeiag, n anpookomtn Aeltoupyla TG XpnHATLOTNPLOKAG ayopdg, oL
ouvexelg emevduoelg oe clyxpovo €efomAlopd kat Siadikaoieg, n EMewWn SAVELOKWYV UTIOXPEWOEWV, N
avayvwplon tng aglomotiag tng anod Slebvwe avayvwplopévoug oikoug afloAdynong kabwg Kat n peuotétnTa
TIOU SLABETEL AMOTEAOUV Ta EXEYYU QA VLA TN LAKPOXPOVLA ETLRLWON PE ONUAVTLKA ODEAN YLA TOUG LETOXOU G,

KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ2

Ta €éc006a tng ATHEXClear kal yevikdtepa Tou Opidou Xpnuatiotnpiou ABnvwy, Slapopdwvovtal os Peyalo
Babuo amd mapayovieg toug omoioug Sev duvartal va ennpedoel, KabBwg cuvdéovtal Pe TG e€eAilelg Twv
peyeBwVY TG €AANVIKNG Kepalalayopds, T Omolol HE T OEpA TOUG emMnpedlovial amd Mo OElpd amo
TIAPAYOVTEC, OTIWGE TA BACLKA OLKOVOLKA OTOLXELQ TWV ELONYUEVWVY ETALPELWY, TA OEUEALWSN LOKPOOLKOVOULKA
otolyela TNg eAANVIKAG olkovopiag, kabBwg emiong kat amno TG e€eAifelg otig SteBveic kepalalayopEg.

SNUAVTLIKEG TtNYEG £008wV yla TNV ETatpeia, eKTOC amo TI¢ mpopnBeleg and v ekkabdapLon cUVOAAAYywWY TTOU
SlevepyoUvtal OTLG ayopEG TOU Xphuatiotnpliou ABnvwy Kal elompatrtovtal HEow Twv MeAwv eival, ta éco0da
and peTaBOEoelG-SlaomAcel ouvalaywy, omd €eVIOAEG yvwoTonoinong ocuvaAllaywv, amo OCUVOPOUEC
EKKOOAPLOTLKWY HUEAWV, Ao uTtnpeoia TR K.A.TL.

AvtiBeta e To OKENOG TWV £008WV, TWV omolwv to Péyebog bev pumopel va eleyxBet and tnv ATHEXClear, oto
OKENOG TWV £€06WV KaTtaBarovtal cuvtovIoUEVEC TipooTtdBeleg e€opBoloyLopol Toug, e okomo tn BeAtiwon
TWV OLKOVOULKWV AmOTeEAECUATWY TG ETaupeiog kat tou Opihou akopa Kot uttd SUCHEVELG CUVONRKEG ayopds.

H olkovoLkr kplon mou paotilel tnv EAAnvikr Okovoplia ta TeEAeuTala Xpovia £XeL auroeL TOuG KLvSUVOo UG yLa
TOUG £EVOUC KaL VTOTILOUG ETEVOUTEG |LE QTTOTEAECHLA TN CNHAVTLKY TITWON TWV XPNUOTLOTNPLAKWY CUVOAAAYWY,
n omola £XeL apvnTikr enintwon ota anoteAéopoata tng ATHEXClear.

AIAXEIPIZH KEQAAAIOY EKKAOAPIZHZ

ATOPA AZIQN

H Etapeia EkkaBapiong Zuvolhaywv Xpnuatiotnpiou ABnvwv A.E. (ATHEXClear) Swaxetpiletal to Kedpdalato
EkkaOapLong Le OKOTIO TNV MPOOTACLA TOU SUCTAMATOC ortd TLOTWTLKOUS KvdUvou Twv EkkaBaplotikwv MeAwv
TIOU amoppEOUV ard TNV ekKABApPLON TwV cuvaAaywv.

H ouppetoxn kaBe ExkkabBoaplotikol Méhoucg oto Kedpdlalo EkkabBdpiong mpoacdiopiletal pe Baon thv kabe
Mepida tou o auto. H Mepida amoteAsital amod to cuvolo twv elodpopwv Tou EkkaBaplotikol MéAhoug mou
£€xouv KataPAnbBel oto Kepdlalo yla To OXNUATIORO TNG TPOCAUEAVOLEVN HE TIC TUXOV TPooOSouC Tou
T(POKUTITOUV aTtO TOUG KOVOVEC Slaxeiplong kot emévduong twv dtabeaipwy tou Kedpalaiou Ekkabaplong, kabwg
KOL PE TO KOOTOG Slaxeiplong KvSuvwv kot acdalelwv, OmMwe mpoodlopilovtal pe TG Sladlkaoleg g
ATHEXClear. Ot mpooodol kot ta €€oda emipepifovral we mpog kabe Mepida EkkaBaplotikol MéAoug oto
Kedalato EkkaBapiong avaloya pe to UPog aUTAC.

To ehdyloto LPog Tou Kedpahaiov ExkaBaplong, Baciletal oto Lo Twv cuvaAlaywv Tou Slevepyel To kAOe
UENOG Kot uTtoAoyiletal kat' eL8LKO TPOTIO TToU MepLypadeTal otig anoddoelg g Emtponnic Kedpahatayopdg kot
oto Mépog 5 Evotnta |l tou Kavoviopol EkkaBdpiong Suvallaywv Emi Kivntwv Afiwv og Aoylotiky Mopdn g
ATHEXClear onwg LoxVeL. Na kaBe piva, n dtadopd Tou VEOU UTTOAOLTIOU Ao TO TTPONYOUEVO UTTOAOLTTO, yLal
KaBe pepiba Méhoug, KoTaBAMeTal 1 elomMpATIETAl OvOAOYwE, amo tov Alaxelplot) tou Kedalaiou
ExkaOaplong.
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ATOPA NAPATQIQN

To A.Z. tng ATHEXClear otnv pe urt’ apBuod 109/17.11.2014 cuvebdpioon tou evékplve T Snuloupyia evog
ouvOAou ToATtikwy Kat peBodoloylwv Saxeiplong kwduvou Adyw thg aAayng Tou pHovtelou ekkaBapLong otnv
ayopa mapaywywv, tou Kavoviopou EkkaBdplong ZuvoAdaywv ent Mapaywywv oAAG Kat Adyw Twv
T(POCAPHOYWVY OTLG ATALTHOELG Tou Kavoviouol EMIR.

JUpdwva pe to véo Kavoviopd EkkaBdpiong Zuvalhaywv ent Mapaywywyv Kal CUYKEKPLULEVA TO MEpog 5 Tng
Evotntag Il, umoAoyiletal punviaia Kedahato EkkaBapiong yla tnv Ayopd Mapaywywv. O UTOAOYLOMOG YiveTal
o€ unviata Baon H duaxeiplon tou Kedpalaiou EkkabBaplong otnv ayopd mapaywywv Sev SladEpeL amod ekeivn
oto Kepalato EkkaBapiong otnv ayopa ALwv.

AIAXEIPIZH KINAYNOY

Fevika — Mepiailov Awaxeipiong Kivdivou

Baowkn pépluva tou Opidou Xpnuatiotnpiou ABnvwv (Outdog) amoteAel n Slaxeiplon tou KwdUvou ToU
T(POKUTITEL OO TLG ETULXELPN LATLKEG TOU SpAOTNPLOTNTEG.

Stov Ouho avnkel kat n Etalpeia EkkaBapiong Zuvalhaywv Xpnuatiothpiov ABnvwv (ATHEXClear) n omoia
Aettoupyel wg KeVTpLkog aviloupPBaArropevog (Central Counterparty - CCP) otnv ekkaBdpLon Twv mPoloviwy Twv
QyopwV OfLWV KoL TAPAYWYWY KOl WG €K TOUTOU UTIOXPEOUTAL VA LKAVOTIOLEL TLG QUOTNPEG QUTALTHOELS TOU
KavovLoTikoU Thatciou EMIR (European Market Infrastructure Regulation) oxetikd pe tnv Staxeipion kwdivou,
oUudwva e Tov omoio €xel adelodotnBel amo to 2015. Av kal n dlaxeiplon kwvduvou tou Opidou adopd to
oUVOAO TWV ETALPELWV KOL TWV KATNyoplwv Kvduvou, avayvwpiletal 0tt Adyw Tou poAou TnG otnv ayopd n
ATHEXClear avTLUETWTTEL KaL TIPETEL VOL SLAXELPLOTEL TO ONUAVTIKOTEPO Kivduvo.

To €0WTEPLKO KOl €EWTEPLKO KAVOVLOTLKO KOl VORILKO TAaiolo oTo omolo umokeltal apeca n ATHEXClear kat
£€Upeca 0 OUAOG OXETLKA UE TLG UTIOXPEWOELG TOUG OTNV mapakoAolBnon kat Staxeiplon kivduvou, meplhapfavet
tov Kavoviopd EkkaBapiong Zuvaraywv emt Kivntwv Aflwv og Aoylotikry Mopdn, Tov Kavoviopo EkkaBapiong
Suvalaywv i Napaywywv kat tov Kavoviopd (EE) aplB. 648/2012 tou Eupwmaikol KowvoBouliou kat tou
JupBouAiou TG 4ng louAiou 2012 yia ta EEWXPNUATLOTN PLOKA TTAPAYWYA, TOUG KEVIPLKOUC AVTLOU UBAAAOUEVOUG
Kol T apxela kataypadng cuvarllaywyv yvwotdg we EMIR.

Ztpatnykn Kwwvduvou kat Awaxeipion Kivdovou

JUudwva pe v otpatnyikr tng ATHEXClear, opiletal to eninmedo &tdBeong avaindng kwduvou wote va
ouvadel Pe TNV kKedbaaloKr EMAPKELD TNG ETALPELAC, va LKAVOTIOLOUVTAL OL AVAYKEG TNG Ayopdg, va mepLopiletal
TO KOOTOG YlO TOUG OUUETEXOVTEG, VO YIVETAL I UEYLOTN EKUETAAAEUGCN TWV ETILXELPNUATIKWY EUKALPLWY AAAG
Tautoxpova va efachaliletal n aodaAeLa TG ayopdg Kot N KAAUYN TwV KOVOVLOTIKWY ATOLTHOEWV.

OpyavwTtiki doun

Mépa amd cuvoALKA HETPA YLa TN SLaodAALon TG ampOOKOMTNG AELTOU pYLaC TWV GUOTNHATWY Tou Opiou, KGBe
opyavwrtik povada tou Opidou eival umelBuvn va mopakolouBel kat va Staxelpiletal toug mibavoug
KLVOUVOUG HE TETOLO TPOTIO WOTE VA OVTLOPA AECO KL ATMOTEAECHATIKA O TtepiMTwaon eUdAVIONG YEYOVOTWY
Kvduvou.

Yuveyilovtog tnv mpoonddsla Twv TEAEUTALWY XPOVWV Kal Katd To 2018 yivovtal mpoomdBelec evuvAauwaong
™¢ Asttoupyiog tng Staxeiptong kwvduvou yla tnv ATHEXClear, wote va TOPOUEIVEL EVOPUOVIOUEVN HE TOV
Kavoviopo EMIR kat va akoAouBel tig SteBveig KAAEG TTPOKTIKEG.

Eldikotepa, otnv ATHEXClear, n opyavwtikn doun mou umootnpilel tn Slaxeiplon kwdlvou mept\apBavel Tig
TAPAKATW LOVASEC:

1. AioiknTikdé SUpPBOUAIO, To omoio £xetL TNV tedkny euBUvVN Kkat tn Aoyodooia avadoplkd UE TN
Slaxeiplon tng Aettoupyiag Saxeiplong kwdlvou tng Etalpeiag. JUYKEKPLUEVA, TO ALOLKNTIKO
JupPBoUAlo opilel, kaBopilel kal TekunpLwvel evbedelypévo emimebo avoyxng kwduvou Kat
tkavétntag avaAndng kivduvou tng Etatpeiag. Emiong, to JUPPOUALO Kal TA AVWTATA SLOLKNTLKA
OTEAEXN LEPLUVOUV WOTE OL TIOALTLKEC, oL Sladlkacieg Kat oL €Aeyxol Tn¢ Etatpeiag va cuvadouv pe
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1o eninedo avoxng KwdUvou KoL TV tkavotnta avainPng kwwduvou tng Etatpelag, kat va e€etdlouv
TOV TPOMO e Tov omoio n etalpeio avayvwpiler, avadeépsl, mapakoloubel kat Slaxelpiletal
KlvéUvouc.

2. EmTponr Kwduvou, n omoia cupBoulelsl to Aotkntikd TuuBolMo yla Bépoato Siaxeiplong
Kwvéuvou.

3. EniTponr EnevdUoswv, n omoio AauBdvel amoddoslg yia tov kaboplopd Twv oplwv Kot
TapakoAouBel Tov kivbuvo peuototntag, Kabopilel MOALTIKEG KAl TPAOTUTIA YLa TNV EMEVOUTLKN
OTPATNYLKH, TIG APXES XPNUATOSOTNONG, TN SLAXELPLON TNG PELOTOTNTAG, TOV KIVOUVO ETILTOKIWVY Kall
™ Slaxeiplon tou.

4. Tunuo Awyeipiong Kwbduvou tng AetBuvong Alaxeipong Kwduvou & EkkaBdplong tng
ATHEXClear, To omoio gival eEMopkwe aveApTNTo amo TG AAEG untnpeaieg tn¢ ETalpeiag kot KUpLo
KOOrikov Tou lval N OAOKANPWUEVN TIPOCEYYLON TwWV KLYSUVWV Tou aviipetwrilel n ATHEXClear pe
OTOXO TNV QVOYVWPELON TOUG, TOV UTIOAOYLOMO TOuG Kol TEAOG tn Slaxeiplon toug To TuAua
Awoxeipiong Kwduvou 6wabétel tnv amapaitntn 6ikawodooia, Ttoug amapaitntoug MoOpPou,
EUTIELPOYVWLOOUVN KoL TTPOOPBaon 0€ OAEG TG OXETIKEG MANPOdOPLEG.

5. YmeuBuvog Kwvduvou (Chief Risk Officer), mpoiotauevog tou Tunuatog Awaxeipiong Kwduvou, o
omoio¢ yla Bépata Siaxeiplong kwvdUVwv avadépetal oto AloKNTIKG ZUPBOUALO HECW TOU
Mpoédpou tng Emtpor)¢ Kivduvou kat epapuolel To mAaiolo dltaxelplong tou KvdUvou PEoW TwV
TIOALTLKWV Kal Twv dtadikaolwv mou Beomilel To ALolknTkO ZUpPBoUALO.

6. Opyavwtikéc Movadeg, ol omoleg eival umelBUVEG yla TNV avayvwplon Kal Slaxeiplon twv
KWWOUVWV oL OTIOLEC EUTIIMTOUV OTO AVTLKE(UEVO TOUG KAl CUMHETEXOUV otnVv Slaxeliplon Kwduvwv
OUVOALKA Tou Opilou.

Eldikotepa, To TuRua Alaxeiplong Kwvduvou tng Etatpeiag mapakoAouBel ta eninmeda kivdUvou tn¢ Etatpeiag o
ouvey PBAcn XPNOLUOTIOLWVTOC TIG €LOIKEC Kal gyKEKPLUEVEG PeBOSoUC Slaxeipiong kwwduvwy. Ol BOOLKEC
UTIOBEOELG, oL TNYEG SES0UEVWV KaL OL SLASLKAGLEG TTOU XPNOLLOTIOLOUVTAL KATA T LETPNON Kal tapakoAolBnaon
TWV KWWOUVWV TeEKUNPpLWvovTaL Kal SOKUATovTaL yla TNV aflomLoTio ToUG O TAKTIKA BAon HECW Tou TAALGLoU
EMAVEEETAONC KaL EAEYXOU KAl TOU TIAQLGLOU ETUKUPWONG.

Katnyopieg kivduvou

H Etalpelo YeEPLUVA yLO TNV OVTLHETWTILON OAWV TWV KWWEUVWV ECWTEPLKWY, N €EWTEPLIKWY, TAPOVIWV I
peAMovVTIKWY Kat Lblaitepa ekelvwy ou £xouv avayvwploBel wg onpaviikol. Avayvwpiletal 6Tl kdBe untnpeoia
mou mpoodépetal and tnv Etalpsia pmopel va tnv ekBécel oe omolovénToTE cUVEUACUO TWV TOPOKATW
KLVOUVWV.

OL ouvnBeLg kivbuvol atoug omoioug Adyw ¢ dUONE TWV EPyacLWwV ToU Uropel va ektiBetal n Etatpeia, sivat:

Xpnuoatootkovoutkoc kivéuvoc

e  Kivbuvog avtioupBaAAOpuEVOU (TILOTWTIKOG Kivéuvog amd tnv ab£tnon UMoXPEWOEWY kkaBAapLong evog N
TEPLOCOTEPWY AVTLOU LBOAAOUEVWV EKKABOPLOTIKWV UEAWV).

e  Kivbuvog ayopdg (LeTaBOAEG CUVAAOYUATIKWY LOOTLULWY, EMLTOKIWY, TLHWY 0YOPAC, EUMOPEUUATWY KoL
UeTaBANTOTNTAG), KUPLWE WC amoTéAeTUa EPdAvIoNG KLvEUVOU avTLoUUBAAAOUEVOU.

e [oTWTIKOG Kivouvoc (kupiwe amo emevduoel 1blwv kepalaiwv).

e  Kivbuvog peuototntag (Kuplwg Kivouvog TaUELKWY POWV) KUPLWG w¢ amotédecpa spdaviong Kivdlivou
avtioupBar opevou.

/&Ltoupytkoc kivbuvoc

Kivbuvog AOyw QVETAPKELAG H QATOTUXLOC ECWTEPKWY SLAdIKACLWY KOl CUCTNUATWY, amod avOpwrivo
TIAPAyovTa, I oo e€WTEPLKA yEYOVOTO OTtoU TEPLAQUBAVETAL KOL 0 VOULKOG Kivouvog. O kivéuvog tou oyetiletal
pe TNV acdAAeld Twv TANPODOPLOKWY CUCTNUATWY, OMwE Kol yla TV mAsoPndia twv EemXeELproswy,
avadelkvOeToL TIAEOV WC TTOAU GNHOVTIKOG Kat AapBdvovtal ta KatdANAa LETPO TIEPLOPLOUOU TOU.

Ertiysipnuartikoc kivéuvocg
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Kivéuvog Aoyw VEWV aVTaywvLOTWY, TITWONG TWV XPNLATLOTNPLOKWY CUVOAAAY WV, ETLBEIVWONE TNG EYXWPLAG KOL
SLeBVOUC XPNLOTOOLKOVOULKA G KATAOTAONG K.ATL.

Neplypadn KATNYOPLWV KOl KUPLWV TTapayovIwy Kivduvou

Kivéuvog Ayopag

O Oulog XA extiBetal og meploplopévo Babuo og Kivouvo ayopag ou amoppEEL amo TG SpacTnPLOTNTEG TOU.
MBavr) {nuia amd kivbuvo ayopdg evééxetal va ekdnAwbel oe mepimtwon mou ekdnAwOel umepnuepla
ekkaBapLotikol péloug (kivéuvog avtioupBaridpevou) kabwg n ATHEXClear eivat umtoxpewpévn va mpoPel o
OUVOAAQYEG KAAUYNG Twv Xaptodulakiwv Tou UTEprUEPOU UEAOUG 2e KABe mepimtwon, o Oulog XA
napakoAouBel tnv Tubavn €kBeon mou umnopet va dEpeL og kivbuvo ayopdg kat urtohoyilel Tuxov kebaAata ou
TPEMEL va Tnpel évavtl tou KwvSuvou ayopds cUudwva pe Tt peBodoloyia umoAoylopou KedaAaloKwy
anaLltoewv ou epapUoleL.

Juvaldayuatikd¢ kivbuvocg: O kivduvog autog Sev emnpedlel ouolaoTikd Tn Asttoupyla tou Opidou XA,
Sebopévou OTL oL SUVAAAQYEG HLE TOUG TTEAATEG & TOUG TPOUNBEUTEG OE EEVO VOO ELVAL TIEPLOPLOMEVEG.

Kivéuvog AvticupBaAAopevou kat Motwtikog Kivéuvog

O MoTwTIKOG Kivouvog avtioupBaArlopevou Tou Opidou XA adopd Kupilwg TLG cUVAAAAYEC TNG ayopAS afLwVY KaL
NG ayopag mapaywywv, otig onoieg n ATHEXClear Asettoupyel wg Kevipikog AvtioupBarAopievog.

H ATHEXClear €xeL AdBet Bdoel twv arnopdcswv 5, 6 kat 7/556/8.7.2010 tng Emutport)¢ Kepahalayopdc, AdeLeg
SLayeLpLOTN Kal AELTOUPYLaG yla Ta cUCTHUOTA KKaBApLonG cuvaAlaywv entt AuAwv aglwv (Zvotnua Aflwv) Kot
eni mopaywywv (Zuotnua Napaywywv). Baoel twv dlothtwv autwy, n ATHEXClear ¢épel tov kivduvo aBétnong
and ta EkkaBaplotikd MEAN TwV UTTOXPEWOEWY EKKABAPLONG KAl SLAKOVOVIOUOU TWV CUVAAAYWVY OTIWE QUTEG
neplypadovtal otoug Kavoviopolg (ruotwtikdg kivbuvog avtioupParlopévou f «credit counterparty risk»).
ErutAéov, n ATHEXClear amo tig 22 lavouapiou 2015 £xel adetodotnBei wg Kevtpikdg AviloupBarropevog untd
tov Kavoviopd EMIR kat £xeL éva ToAU auotnpo mAaiolo Stayeiplong kivduvou.

H ATHEXClear £xelL Beomioel kol epappolel OELPA UNXOVIOUWY KOl XPNHOTOTLOTWTLKWY TOPWV YL TNV KAAuYn
TWV KWWEUVWV TIou avoAauBAvEL KaL TNV eUpUBUN AELTOUPYia TOU CUOCTHLOTOG YEVIKOTEPA GE OXEON LE TO EUPOC
KOlL TNV KALLOKO TwV cUVAAAQYWVY TWV omolwv €xel avaldBel Tnv ekkabapilon. Ot pnxaviopol mou ebapuolel n
ATHEXClear meplypadovtal otov «Kavoviopd EkkaBapiong uvalaywv eni Kivntwv Aflwv oe AoyLoTiKN
Mopdn», otov «Kavovioud ExkkaBdpiong Zuvalaywv ent MNapaywywv», oto «MAaiolo Alaxeipiong Kivduvou»
KaBwg Kal oTLg oXeTIKEC Artoddaoelg tou A.X. tng ATHEXClear.

o tnv anoktnon g dlotntag tou Ekkabapilotikol MéAloug, n E.M.E.Y. f to MoTwTtiko idpupa mpémel va mAnpol
OUYKEKPLUEVECG EAAXLOTEC TPOUTIOBECELG XPNLATOOLKOVOULKAG KoL AELTOUPYLKA G EMAPKELOG TTOU opilovtal oTouC
KavoviopoUg EkkaBdplong kol oL omoleg mpémel va mAnpolvtal os cuveyn Pdon kab’ OAn tng Sldpkela
Aettoupyiag Tou.

Tooo yla tnv Ayopd Aflwv 600 Kot ylo tnv Ayopa Moapaywywv, n ATHEXClear ekkaBapilel Ti¢ cuvaAlayEg
avalapPavovtag to polo tou Kevtpikol AvtioupBoridpevou. MNa tnv kaAugn tou KvSUvVou €vavtl Twv
ekKaOapLoTikwy peAwv ¢ n ATHEXClear mapakoAouBei kat urtohoyilel og nueprolo Baon (Téhog nuépag ald
KaL evéonpepnoiwg og oxedOV MPayUaTLKO Xpovo) meplBwplo acddALong yla Kabe Aoyaplacpo ekkaOapLong twv
ExkkaOaplotikwv MeAwV Kol SEGUEVEL TLG AVTIOTOLXEG TTPOCHOETEC EYYUNOELG LE TN Lopd LETPNTWV H/KAL KIVATWV
aflwv. Emiong dlaxetpiletal ta Kedalata Ekkabaplong twv SU0 ayopwv ta omoia Asttoupyolv w¢ Keddaata
oMnloaocdaliotikol xapoktipa («risk sharing fund») kat oto omoio slopépouv ta EkkaBaplotikd MEAN
OTTOKAELOTIKA UE LETPNTA. BAoel Twv meplBwpiwv mou €xouv Seopeutel, avabewpolvtal os cuvexn Baon ta
TUOTWTLKA Opla Tou amodidovtal ota YEAN, N TAPNON TWV OTIOLWV EAEYXETOL OE TPAYUOTIKO XPOVO KATA TN
Siapkela tng ouvedpioonc. To ehdxioto Uog Twv KedpaAaiwv Ekkabaplong emavumoloyiletal kat’ eAdxLotov o
punviaia Baon cUpdwva pe tig mPoBAEPELS TOU KavoviopoU, £T0L WOTE To UYPOC TOU va eMapKel kat eAdxLoTov
yla tnv KaAudn Katd mavta xpovo Twv analtioswy mou Bétel o EMIR, SnAadn thv amoppodnon {nuiwv népav
Twv meplBwpiwv aoddAliong oe mepimtwon aBénong UMOXPEWOEWY TouAdyLlotov amd Tg SUo (2) opddeg
EKKOOAPLOTLKWY HEAWV EVOvTL TwV omtoiwv n ATHEXClear €xel tn peyalitepn {nud amo to kAsiowo (close-out)
Twv B£€0swv Toug yla KaBe ayopd Eexwplotd (Afieg, Mapdywya) umd akpaileg cuvONKeG ayopag.
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Ta povtéha Siaxeiplong KwdUVoOU KoL Ol TMAPAUETPOL TIOU XPnoLuormolovvtal efetdlovial w¢ TPog TNV
QTTOTEAEOUATIKOTNTA TOUG O KaBnuepvh Baon kal KAtw anod akpaia oA mbava oevapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress), evw emikupwvovtal oe etrjola Bdaon amd efwteptkd
avefdptnto eEELOIKEVUEVO OUMPBOUO.

210 mAaioto tng EmevSutikng MoALtikng, opllovtol CUYKEKPLUEVEG apXEC Lo TG pubuioelg TomobEtnong Twv
Tapelakwy dtabecipwy. EWSka yia tnv ATHEXClear oL tomoBetroelg kedpadaiwy yivovtal Katd Kavova otnv
Tpamnela tng EAAMAS0G, yeyovog mou mepLopllel oto eAdxLoto TNV £KBeor| ThG o€ kivbuvo.

Kivéuvog Peuototntog

O kivbuvog peuototnTag cUVOALKA yia Tov Ouho XA Slatnpeital o xapnAd eninmeda pe tn Slatrpnon ENapKwv
SlaBeoipwv.

O KupLOTEPOC Kivduvog peuototnTag Tou Opidou XA adopd KUPLwE TG CUVAAAAYEG TNG Ayopas afLwv Kot TNG
ayopag mapaywywv, otig onoieg n ATHEXClear Aettoupyel wg Kevipikdg AvtioupBarAopevoc.

Eldikotepa ylia tnv ATHEXClear, otdxog €ival n Slatipnon €mMapKoug €MUMESOU PEUOTOTNTAC WOTE va
e€aodpaliletal Ot elval oe Béon va eKMANPWOEL T UTIOXPEWOELS TNG O0ov adopd O TMANPWUEG Kol
SLOKAVOVIOHOUG 0 OAQL TAL OXETLKA VoULopata tou Kabiotavtat mANpwTéa, oto TEAOG KABE nuépag ) kat, edocov
amnatteital, oe evdonueprola Baon. H ektipnon tTou UYPoug Twv unoxpewoswv tTng ATHEXClear yivetal toco
Baoel Tou emiyelpnuatikol TnG oxedlov, 600 kat Baoel mBavwy, aAAd anmpoPAENTWY, YEYOVOTWV.

H dtaBéoiun pevototnta tng ATHEXClear e€etaletal we mpog ta KpLtrpla tou B€tel o EMIR. Ze kaBnuepvr Baon
KoL KATw oamd akpaia aAAd eUAoya CEVAPLA, AKPALWY cUVONKWY ayopds EETALETAL QV EMAPKOUV T PEVCTA
Slabéoua mou Ba amattnBoUv PETA TNV AB£TNON TWV UTIOXPEWCEWV Ao SU0 (2) opASEC EKKABAPLOTIKWY LEAWV
ota onoia n ATHEXClear €xeL tn peyoAUTEPN amaitnon peuototnTag yla To kKAeiolpo (close-out) Twv B€oewv Toug
yla kaBe ayopd Eexwplota (Afleg, Mapaywya). Emiong mapakoAlouBolvtal oL avAYKEG PEUOTOTNTAG OTO CUVOAO
™¢ ATHEXClear pe avaluon Anktotntwv pevotdtnrtog (liquidity gap analysis) oe kaBnuepwvr) Baon.

Nertoupykag Kivéuvog

H Etalpela dev emuSLwKkeL va avaAdBel AElToupylkd Kivouvo, al\d amodExeTal OTL 0 AELTOUPYLKOG Kivouvog
Uropel va TpokUPEL WG ATOTEAECUA TNV OMOTUXIAC TWV CUCTNUATWY, TWV ECWTEPLKWV SLAdLKACLWY N
avBpwrivou AdBouc. Mo cuyKeKpLUEVA, avayvwplleTal OTL AELTOUPYLKOG KivOuvog pumopet va mpokUY L, petafl
AMwv, Aoyw: e€wTepLkng avabeong umnpeowwv (outsourcing), EMOMTLKAG Kol KOVOVLOTLKAG Un cUpuopdwaong,
QUITOTUXLAG TNC ETILXELPNOLAKIG CUVEXELAG, KLVSUVWY ANPOodOopLAKWY CUCTNUATWY Kal achAAelag mAnpodopLwv
KOl EKTEAECNC EPYWV.

O Aettoupylkdg kivbuvog Slatnpeital oe amodektd emimeda, PEow &vOC ouvSUOOHOU 0pBNC ETALPLKAG
SlakuBEpvnong kal Slaxelplong KlvdUvwy, EUPWOTWY CUCTNUATWY Kol EAEYXWV.

Katd to 2018 &ev umiplav MePUMTWOELG SLOKOTAC TWV SpaotneLotTwyY ekkabdplong, Slakavoviopol Kol
KaTaxwpLong tou Opilou odellopevng os actoyia 1 pn Stabeotuotnta Twv MANPodopLAKWY CUCTNUATWY f O
avBpwriivo AdBo¢. AUO TEPLOPLOUEVEG XPOVIKA TIEPUMTWOELS KN SlaBecLlpdTNTAG TOU CUGTAHATOC
Slampaypdrevong Kataypadnkav AOyw TEXVIKWV TPOPANUATWY Ta Omola 0Tn CUVEXELA avayvwpilodnkav kot
S10pBwbnkav. Asv mpogkuPav pelloveg {NUIEG KaL XPNUATIKEG AMALT OELG OPEINOUEVEG O SLKAOTIKEG SLadOpEG
(vouika kat Sikaotikd £€06a) ) o un cUUUOPdWON TIPOG TO ETIOTITLKO TTAQLOLO KAl TLG CUMBATIKEG UTIOXPEWGELG
tou Opilou. Emtiong dev avtipetwriodnkav Inpieg Aoyw eEWTEPLKWV YEYOVOTWV.

Métpa peiwonc Aettoupytkol Kvduvou

H Etatpeia avayvwpilel tnv avaykn npoodloplopol, eKTipnong, mapakoAolBnong kal Lelwaong Tou AELToU pyLkoU
KWVOUVOU TIOU EUTEPLEXETAL OTIG AELTOUPYLEG Kol TIG SpaotnplotnNTEG TNG, KOOWE £miong KoL tv avaykn
Slatpnong emapkwyv Kedpalaiwv, MPoOKeLpHEvou va eival oe B€on vo QVTLUETWITIOEL TO GUYKEKPLUEVO TUTIO
Kvduvou.

H ATHEXClear, cUpudwva pe tov kKavoviopud EMIR, urtoloyiletal o etiiola Baon n kepalatakny amaitnon ya
AettoupyikoUg kivdUvoug xpnotponolwvtag t HEbodo tou Baotkou Seiktn (Basic Indicator Approach - BIA), evw
£xel BeomoOel MAALOLO CUOTNUATLKAG TTapakoAoUOnang Tou AsttoupyLkol Kivduvou.

Ta onUAvTIKOTEPA PETPA. HELWONC TOU AELTOUPYLKOU KvdUvou eival n edpappoyr oxediou emuxelpnolakig
OUVEXELOC yLa TO 6UVOAO TWV Kplolpwy umtnpectwy Tou Ouihou, n cuvayn achaiiotnpiwv cuppolaiwv Kabwg
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Kal pétpa StaodaAiong thg ouppdpdwong o vEou g Kavoviopoug. Eldikd n ATHEXClear akoAouBel ouykekpLuévn
pebBoboloyia Stayeiplong Asttoupyikol kvdUvou cludwva e To omoio Slevepyel os taktikf Bdon RCSA?! yia
v afloAdynon Kol Katnyoplomoinon twv Kwduvwy, Siatnpel Bdon Ssdopévwv nuuwv (loss data base?),
TIAPAYEL TOKTIKEG AvaPOpPES KOL TIPOYPAUHATIZEL SpAOELS yia TNV BeATiwaon TG Slaxelplong Twv KvSUvVwv.

Ix€d10 emyelpnolakng ouvexetag (Business Continuity plan)

O Ouhog €xeL emegepyaoBel kal BEoel o Aettoupyia KATAMNAEG UTTOSOWEG KAl OXESLO EKTOKTNG OVAKAUYNG TWV
A€LTOUPYLWV TOU, TTOU MEPIAAUPBAVOULV:

o Neatoupyia evardaktikoU MnyavoypaikoU Kevipou (Disaster Recovery site): O Oulog XA ouvinpel
EVOAAQKTIKO nxovoypadLko KEVTPO yLa Ta TAnpodopLakd Tou cuotripata. Eniong o Ouhog £xel AdPet kat
Slatnpel miotonoinon katd to SleBvég MPATUTIO ETILXELPNOLAKN G OUVEXELAG ISO-22301.

e Suykpotnon ouadwv Staxeiptong kpioewv kat Slaxeiptong ekTaktwyv cuuBavtwy: OL OuASEG AUTEG €XOUV
OKOTIO TN SLaTrPNoN TNG CUVEXELOG TTOPOXH G TWV UTINPECLWV SLATIPAYLATEVONG O€ epLTwon anpofAentou
yeyovoTtoc. Exouv kaBoploBel ouykekpLUéEVEG apuodLotnTeS Kal €xouv avatebel o eldIkwg ekmatdeupéva
otehéxn tou Opilou.

o Yrnapén epebpikwv mAnpogoplakwv cuotnudtwy: Ta TAnpodoplakd cuothpata tou Ouidou XA eival
EYKOTECTNUEVA KoL AELTOUPYOUV 0TO KEVTPO Sedopévwv Tng £€6pag tou Opihou. To kévtpo SeSouévwv
anoteAeital ano duo, avefdptnTa WG TPOG TN XWPOBETNON, T UNMOOTNPLKTIKEG EYKOTOOTACELS KAl TLG
TIAPEYXOUEVEG TEXVOANOYLKEG UTINPEGCLEC, KATOTTPIKA —ETLUEPOUG— KEVTPA OeSOPEVWY, WOTE va UTIAPYEL
mAeovaopog (redundancy) kat auénuévn dtabeopotnta (high availability) Staodaiilovtag tv adidAeuttn
A€LToupyla TWV CUCTNUATWV.

Acdaliotrplo cuufoiaila

Aewtoupyikol kivbuvol toug omoioug o Ophog XA Sev Suvartal f dev emBupel va avaldPel, petadépovral o
aodalloTikég etalpeleg. H Slaxeiplon twv aodaAiotnpiwv cupBolaiwy mpaypatomnoleital KEVTPLKA yla OAo Tov
‘OUAO WOTE va EMLTUYXAVOVTOL OL KAAUTEPEG UTINPEGCLEC KaL OL EMWMEANETTEPOL OPOL. TUYKEKPLUEVA, OL KAAU P ELG
adopoulv, petafd GAwv, os aotikr euBUvn £vavtl Tpitwv Kat smayyeApoatiky eudovn (DFL/PI) kat og aotikn
guBuvn pedwv A kat otehexwv (D&O). Emiong umdpyxouv achailotrpla cuBoAata Tupog Kal AOUTwy KvdU VWV
yla T KTLPLAL KAl TOV EPYACLAKO KaL ATOAOYLOTLKO €EOTTALOMO Tou OpiAou.

Kavoviotikn cuppdpdwaon

Me BaotkoUg otdxoug t SLaodaAion TG CUUUOPPWONG UE TO BECULKO KAl EMOMTIKO TTAQLGLO, TOUG KAVOVLOUOUG
KOL TIG TIOALTIKEG, T METPNON KAl €AaXLOTOTONON TOU KLWVSUVOU KOVOVLOTLKAG CUMUOpdwWOoNG Kol thv
OVTLUETWTILON TWV ETUMTWOEWY Ao TN UNn CUUUOpdwon oto BeoULKO Kal €MOMTIKO TAaiolo, €xel cuotabel
pHovada KavoviloTLKNG cUPHOpdwaong mou AstTtoupyel avefdptnta amod TG AAAeG unnpeoieg tng Etalpeiag pe
YPOUUEG avadopdg cadelg Kal XWPLOTEG amd eKEIVEG TWV GAAWV SpAOTNPLOTATWY TNC. BAOLKEC apuoSLOTNTEG
™¢ povadag eivat:

e HmapakoAoUBnon aAAaywv Beopikol Kat EMOTTIKOU AaLolou Kat evnuépwon A.X., Emtpornrg EAéyxou Kat
T(POCWTILKOU.

e H SlevépyEla OUYKPLTIKNG avAAUONG HETAEY UDLOTAPEVNG KAl LEANOVTLKAC KOTAOTAONC TIou eMLdEPOUV OL
OEOULKEC KOl ETTOTTTLKEG OAAQLYEG.

e HmapakoloUBnon tnG cuppopPwaong TN ETALPELOG OTO BECULKO KoL ETTOTTTLKO TAALOLO.
e H &laxeiplon aTnUATWY OXETIKA pe BEpata cuppdpdwong.
e H pétpnon Kot mopakoAouBnaon tou KivdUvou cuppopdwaonc.

ElSika yla tnv ATHEXClear, eival oe edoppoyr] oL TOALTIKEG OXETLKA UE TN OUYKPOUON CUPGEPOVTWY, TNV
efwteplkn avabeon SpactnploTTwy, TNV SLAXELPLON TAPATIOVWY EKKOOAPLOTIKWY MEAWV, TIC aItoS0XEG TOU

1 Risk Control Self-Assessment (RCSA): oe Taktikd Staotnuata n ATHEXClear &ie§ayel workshops yla tn katnyoplomoinon twv Kwduvwv
avaloya Le To Babuo emkvduvotntag o€ emninedo dladkaolwyv Kot Twv oplopo Key Risk Indicators (KRIs).

2 Loss Database: oe kaBnuepvr Baon evnuepwvetal n Baon deSopévwy pe yeyovota Asttoupylkol Kwvduvou avegdptnta and to Uog
Inuiag.
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TIPOOWTILKOU, TWV OTEAEXWV KAl Twv HEAwV A.Z. kat Tn Staxeiplon twv apxeiwv tng, oUWV LE TIG AIALTOELG
tou Kavoviopou EMIR.

Emuyelpnpatikog Kivéuvog

O Ouhog avayvwpllel 0tL n eudAVLON ETIXELPNATIKOU KLVEUVOU €£QPTATAL ATIO TLG LAKPOOLKOVOULKEG EEEALEELS
KOL OTL eMnNpeAleTal and eEWTEPLKA YEYOVOTA OMWG UETABOAEG OTO AVIAYWVLOTIKO TIEPLBAAAOV TWV ayopwv
kedbahaiov, petaBoAég otn Slebvr) Kal eyxwpLa XPNHOTOOLKOVOLKY) KOTAOTAOH, KAVOVLOTIKEG KOl PUBLLLOTLKES
e€elifelg, petaPolég oto dopoAoylkd KaBeoTwg Kal otn Texvoloyia K.AT. TETola yeyovota UMopel va €xouv
ETWNTWOELG otV avantuén kat Plwoludtnta tou Opidou mPokoAwviag MHelwon TG CUVAANAKTLKAG
Spaotnplotntag, Helwon twv avapevopevwy kepdwv, aduvauia peuctomoinong f Kat amopeiwon afiog
TIEPLOUGLOKWY OTOLXELWV K.ATL.

Je auTO to MAaiolo, o OAog MapPaKOAOUBEL CUVEXWE KL CUCTNUATIKA TLG e€eAiEeELG KaL TpooapuoleTaL oTo
Stapopdoupevo meplBariov.

Eldikotepa, yla tnv ATHEXClear, cupdwva pe tov kavoviopo EMIR, umtohoyiletal o etriola Baon n kedbaAalakn
anaitnon yla enyeLpnatikol s Klvduvoucg.

O Ouhoc Bpioketal o Sladikaocia avabewpnaong Tou MAaLciou agloAdynong, Katnyoplomoinong kot dlaxeiplong
TWV EMXELPNOLAKWY KWEUVWY Tou alomoLwvTag TO UPLOTAUEVO HOVIEAO KOL TN OXETLKA Eumelpla otnv
ATHEXClear.

EZQTEPIKOZ EAENXOZ KAI AIAXEIPIZH KINAYNQN

Mpwtopxlkd PEANUA TNG Etatpelag, amoteAel n avamtuén kat n Siapkng PeAtiwon kat avapabuion tou
Juotpatog Ecwteplkol EAEyYou, TO 0Moilo amMOTEAEL TO CUVOAO TWV KATAYEYPAUUEVWY EAEYKTLIKWV UNXOVICUWY
KoL SLadIKAoLWY TToU KAAUTITOUV OA0 To PpAcua TWV KaBnueplvwV Aettoupylwy Kat Stadikaolwv tng Etatpeiag.

ElSlkOTEpa avOPOPLKA HE TIG OLKOVOULKEG Asttoupyieg tng Etalpelog, edapuoletal éva cuotnua SikAelSwv
aodaleiag mou amookomel otnv MPOANYN 1 Kol €ykalpn avixveuon ouclwdwv oOAPATWY UE OKOTO va
Sltaodahicet v aflomotiocc TWV  XPNOTOOLKOVOULKWY  KATAOTACEWY, TNV QITOTEAEOUOTIKOTNTA KO
amoSOTIKOTNTO TWV AELTOUPYLWV KaL TN CUUHOPdWON UE TO KELLEVO OECILKO Kal KAVOVIOTIKO TTAaiiolo. Me Bdon
OCUYKEKPLUEVOL KPLTHPLA CNUOVTIKOTNTOC (IMOCOTIKA KOl TIOLOTLKA) evtormilovtal oL cnuavtikol Aoyaplacuol,
kataypdadovral ot Sladilkacieg, opilovtal oL apoSLOTNTEC KL OL TTOALTLKES Kal oxedlalovtal onpeia eAéyxou mou
edapudlovral og ouvexn Baon amo th Alolknon Kal To TPOCWTTLKO.

To A elval ekelvo Tou £xeL TNV TeAlky €uBlvn yla Tov oplopd Tou Juothuato¢ Eocwteplkol EAEyxou NG
Etatpeiag, kabwg kal tnv mapakoAolOnon kat afloAdynaon TG AmMOTEAECATIKOTNTAG KOL TNG EMAPKELAC TOU.

YrieBuvoL yLa Tov €AeyX0 TNG THPNONG Tou JuoTthpatog Ecwtepikol EAEyxou eival: a) n Emttpony EAEyxou Kat
B) n AtevBuvon Ecwteplkol EAEyxou.

H Emutpornti EAéyyou tng Etatpeiog €xel ouotabel pe anoddacn tou AlolknTtikol SupBouAiou ¢ Etatpeiog Kat
Aettoupyel pe Baon ta Mpotuma yia tnv EmayyeApatikn Edappoyr) Ecwtepikol EAéyxou tou IvotitoUtou
Ecwtepkwv EAeyktwy, TNV anodoaon tg Enttpornr¢ KedbaAatayopdg 5/204/14.11.2000, to v. 3016/2002 yia Thv
gTalpky SlakuBépvnon, tov kavoviouo (EU) 537/2014, tg Swatagelg tou N. 4449/201, kabwg Kal TG
ETILONUAVOELG, SLEUKPIVIOELC KAl CUCTACELG TNG Emttponig Kedpaalayopdg Onwe SLaTuTWVoVTOL TNV EMILOTOAN
™e pe A.M. 1302/28.04.2017.

Baolkog okomdg tne Emitportr)g EAEyxou elval va cuverikoupel To Aokntikd TuppolAlo otnv emifAedn g
TOLOTNTOC, EMAPKELAG KOl OTMOTEAECUATIKOTNTOG TWV OCUCTNUATWY ECWTEPLKOU €AEYXOU Kal Slaxeiplong
KWvSUVWVY, kaBweg Kal TNS oLdTNTAC EPYACLOKAG amodoong tng Etalpeiag kot Twv Buyatpkwy ETalpelwv mou
nepthappBavovtal TNy evomoinon.

H AweUBuvon Ecwteplkol EAEyxou Aettoupyel pe tov tpdmo mou opiletal amd 1o Slebvég mAaiolo yia v
enayyeApotikn epappoyn Ecwtepikol EAEyxou tou lvatitoUtou Ecwteptkwyv EAsyktwy (IPPF), Tnv anodacn g
Erutporic Kedbahatayopadg 5/204/14.11.2000 kat artd to v.3016/2002 yia tnv etalpikr StakuBépvnan. Yraystat
SlolknTikd oto AtsuBlvovta JUuBoulo tng Etatpeiag kat Aettoupylkd oto Alokntikd SupBoUAlo, pEow TNG
Eritportic EAEyxou, amo tnv omola Kol EMOMTeVETAL.
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H Baown euBuvn tng AlelBuvong Eowtepikol EAEyxou elval n ékdpacn yVWNG OXETIKA LE TNV TAPNON 1 N TwV
E0WTEPLKWY SLaSLKACLWY TNG KABE eAeyXOUEVNG TIEPLOXNG KOBWG Kat TNV edappoyn Twv SIKAEdwv aohANelag
TIoU £XouV uLoBetnBel and tn Alolknon, Le OKOTO TNV POANYN KaL aroduyr KWoUVwy.

ETAIPIKH KOINQNIKH EYOYNH

H Etatpikny YreuBuvotnta eivat éva Baotkd XapaKTnpLOTLKO TWV TPONYUEVWY KOLVWVLWY KoL OLKOVOULWV KOl
adopd otn cuvexn MPOOTIABELA YLa TNV EVIOXUON TOU OLKOVOMLKOU TIEPLBAAAOVTOG, TNV KOAALEPYELA OVOLKTOU
SLaAdyou pe ta evlladepopeva LEPN aANG KOL TNV EVEPYN OUMMETOXH TWV ETIXELPOEWVY OTNV Kowwvia.

Me Se60EVO OTL OL ETUXELPHOELG ATIOTEAOUV OVIOTNTEG APPNKTA CUVEESEUEVEC |LE TO KOLVWVLKO OUVOAO UECQ
oTo onoio SpaotnpLomoLouvTal, EMNEEALOVTOG KAl EMNPEA(OUEVEG ATIO T SESOMEVA TNG ETTOXNG KOL TOU XWPOU
Spaong toug odeilouv va avayvwpilouv TNV guBUVN TOU TOUG avaAOoyel AMEVOVTIL OTNV KOWVWVIA Kal TO
niepBaAAov. Evag amd toug Afoveg, HECW TwV omolwv eKPPATETAL N KOWWVLKN UTTEUBUVOTNTA TWV ETILXELPT CEWV
elvat n Etapikn YreuBuvotnra.

Jtnv Etalpeia motevoupe otL n Etatpikn YneuBuvotnta eival undéBeon 6Awv pag. Eivat n eubivn pag yla tov
QVTIKTUTIO  MOG OTNV Kowwvia Kat to mepBarov. O Oudog pag Spactnplomoleital o €va SLapKwG
METABANOUEVO TIAYKOGULOTIOLNUEVO TIEPLBAANOV KOL £PXETAL OVTLHETWIIOG KOONUEPWVA UE TIPOKANCELS TIOU
adopolv oTNV AMoSOTIKOTNTA TOU AAAG Kol TNV TTOPOUGLA TOU WG OVATIOOTIACTOU MEAOUC TOU KOWWVLKOU Kalt
OLKOVOULKOU yiyveoBal. 2To meplBAAAov auTo, N TAon Mou LoXUEL TayKoopiwg A€oV elval va evBapplvovtal oL
ETUYELPNOELG yla TNV avaAnn peyaAUtepwy MPwToBouAlwy otov Topéa NG Etatpikn¢ YrneuBuvotntag kabwg
avayvwplletal o kaBoploTikog Toug POAOC Kal n CUVELOHOPA TOUG OTLG KOLVWVLIKEG TIPOKAN OELC.

Mo gpdg otov Ouho Xpnuatiotnpiou ABnvwy kot kat' eméktacn otnv ATHEXClear n Etalpikn YrneuBuvotnta
oxetiletal aueoa e TV Evvola TG PLWOLUNG avVATTUENG, €XEL EBEAOVTIKO XapaKTNpa SpACewV Kol armoTeAel
OTPATNYLKA Hag emAoyn. Exoupe Snuloupynoel kKat cuvexiloupe €va mpoypapua Spdcswv mou adopd To
nieplBaAAov, Tov avBpwrto Kal tnv madeia:

e [lpoonmaBolpue va ocupPaloupe otn Helwon TG PTwyelag evioxovtag To €pyo €BgAovTikKwY
0PYQVLOUWYV TIou otnpilouv ocuvavBpwmoug Hag.

e Juveyiloupe TIG MPOOTABELEG PaG YLa TNV Ttpootacia Tou MePBAAOVTOC e KABNUEPLVEG EVEPYELEG
avakUKAWONG Kal ULOBETNON amAWV TPAKTIKWY AELTOUPYILAG TOU KTLPlou Tou €XOUV OaV GKOTO TNV
e€olkovounaon eVEpPYELAg.

e [powBolpe Kat otnpiloupe €va mpoypappa evhpépwong & ekmaibevong oe pabntég, dpoltnTég Kal
OTEAEXN TNC AYOPAC OTOXEVOVTAG OTNV AVATITUEN TNG XPNMOTLOTNPLOKNG TaLbelag.

e Yrnootnpiloupe wg evepyd MéENog TIG mpoomabele¢ tou EAANVIKOU AlktUou yiwa tv Etalplkn
YrieuBuvotnta mou otoxeVel otnv mpowbnaon kat mpoBoAn tng Etalplkig YmeuBuvotntag toco oto
ETUYELPNUOTIKO KOl KOWWVIKO GUVOAO 000 Kal otnv emiteuén Loopporiag petaél kepdodopiag kal
Buwoaotung avamtuéng.

e H Etalpesia mpoodEpel éva epyaclokd mMepLBAMoOV 0wV EUKALPLWY O ONO TO TIPOOWTILKO, OTOU
TNpoUvVTaL Ta SIKOLWUOTA TTOU amoppEOUV amo tTnv vouobeaoia. EmumAéov, n Etalpeia ¢ppovrilel yia ta
£pyaclakad Bépata Twv epyalopéVwy Kal EMEVOUEL GUVEXWGE OTNV EMTAYYEALLATIKA TOUG ekmaibsuon kal
avamrtuén.
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MEAH AIOIKHTIKOY ZYMBOYAIOY ETAIPEIAZ

ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH

ETAIPEIA
‘Ovopa Oéon
AAE€log MIAGBLog Mpoedpog, Mn Ekteleotikd Méhog
Mkikag MavoAng Avtutpoedpog, Mn Ektedeotikd Méhog
Swkpdtng Aalopidng AleuBuvwv T0uBouog
AvSpéag Mntadidng Avegaptnto Mn Exteheotikd Mélog
NwOAaog MUmAng Extedeotikd MéANog
XapdAaprmog Zaxivng Avegaptnto Mn Exteheotikd Mélog
Aloviolog Xplotdmnouhog Ave€dptnto pn Ektedeotikd MéNog

2ZHMANTIKA TEFTONOTA METATENEZTEPA THZ 31.12.2018

Aev UTIAPXEL YEYOVOG WUE ONUOVTIKN €emidpacn ota amoteAéopata tng Etalpeiag, mou £Aafe ywpa N
oAokAnpwOnke peta tnv 31.12.2018, nuUeEPOUNVIA TWV ETAOLWV XPNUATOOLKOVORLKWY KATAOTACEWY TNG XPAOoNG
Tou 2018 Kal PEXPL TNV EYKPLON TWV XPNHUOTOOLKOVOULKWY KATAOTACEWV Ao TO ALOIKNTLKO ZUMPBOUALO TNG
Etaipeiag tnv 18.03.2019.

ABrva, 18 Maptiou 2019
TO AIOIKHTIKO 2YMBOYAIO
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3. EKOEZH EAErXOY ANE=APTHTQN OPKQTQN EAETKTQN
NOTIZTQN
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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH

TIpog tovg Metdyoug g Etarpeiae «ETAIPEIA EKKAGAPISHY SYNAAAATON XPHMATISTHPIOY
A®HNON A.E.»

"Ex0Oz0mn £A£yyov €7 TV €T 010V (PN UATOOTKOVOLUIK®V KATACTACE®V

I'veopn

‘Exovpe ehéyEel mig etnoieg  xpnuatooikovoukeg kataotdoe g  Etaipeiag «ETAIPEIA
EKKAGAPIZHY IYNAAAATON XPHMATIEZTHPIOY AOHNQON A.E.» (Etaipeia), ot omoieg
QITOTEAOVVTAL QIO TNV €TNOIA KATAOTACT] XPNUATOOKOVOUIKNG B€omng g 31ng Aekeufpiov 2018, Tig
£TNOEC KATATTACELS CUVOAIKOU €10001|1aTog, HETABOANG 1810V KEPAAQI®WV KAl TAUEIAKMOV POMV TNG
¥pnoewg ov  €Anfe TV nuepounvia autr, kKabmg Kol TS ONUEIMOES €l TV ETNOWV
XPNUATOOIKOVOUIK®Y KATAOTACEMY TIOV TEPAUPAVOUV KAl TEPIANYI TWV ONUAVTIKGOV AOYIOTIKOV
TOMTIK®V.

Katd ™ yvoun pag, ol GuvnUUEVeg £TNO1EG XPTLATOOIKOVOUIKES KATAOTACELS TApovalddouvy evioya,
arto kabe ovolwdn amoyn, T xpnuatoowkovoukn Beon g Etaipeiag katd mv 31n Aekepppiov 2018,
TN XPNUATOOIKOVOUIKT TNG eMi800T) KAl TIG TAUEIAKES TNG POEC, YA TN XPTOT) oL EANEE TNV nuepounvia
auTn, ovpemva pe ta Aedvn Ipotuma Xpnuatoowkovopikng Avagopdg (AIIXA), omtwg autd €xovv
voBetnBel and v Evpwmnaikn 'Evwoon kat ovvadouv pe Tig kavoviotikeg asmattnoelg tov Kmd. N.
2190/1920.

Baon yveung

Alevepyroape Tov EAeYX0 pag ovupova pe ta Aiedvr) Ipotuma EAEyyov (AITE), tov €xouv evompatwOel
otv EMnvikr) NopoBeoia. Ot evBliveg pag, cOu@wva pe ta IpoTuIia auTd JEPTYPAPOVTAL TTEPALTEPK
oT1o Tunua g €kBeong pag «EvBiveg eAeyKTn yud TOV EAEYX0 TWV ETNOI®V XPTLATOOIKOVOUTKMV
Kataotaoewv». INMotevove OTL TA EASYKTIKA TEKUNPIA TTOU E£XOVUE QUITOKTNOEL €lval emapkrn kal
KATAAMNAa va mapeyovv Bacn yia m yveoun Hag.

Avefapmoia tov EAeykm

Ka®’ 6An  Sidpketa tov S10p1opov pag exovpe mapapeivel avefaptmrol amo v Etaipeia, cvpgpova pe
tov Kawdwka Acovroloyiag yia Emayyeduatieg EAeyktég tov ZvuPovAiov AeBvov IIpotinmwv
Agovtoloyiag Eleyktov (Kodikag SAITAE) mov €xel evowpatwdel oty EMnvikn NopoBeoia, kabwmg
kol T amoumoelg Seovroroyiag tov N. 4449/2017, 7mov oxetifovial pE TOV €AEYX0 T®V

* [IPAISTOYQTEPXAOYSKOYITIEPS Avwvoun EAeykuxn Etaipeia, Aew@. Knguoiag 268, 15232 XaAavdpt
TnA:+30 210 6874400, Pa&:+30 210 6874444, www.pwe.gr

Aewp. Kneuoiag 260 & KoSpov, 15232 Xaravépt, T: +30 210 6874400, @: +30 210 6874444
Ebvikng Avtiotaong 17, 55134 Ocaoalovikn, T: +30 2310 488880, @: +30 2310 459487
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XPNUATOOIKOVOUIKGV Kataotaoewv otnv EAGSa. 'Exovpe ekmAnpooel Tig Seovioloyikeg pag
VITOYPEWOELS oLUPHVA UE TO N. 4449/2017 kot Tig astartrjoeig Tov Kodwka TAITAE.

Aleg ITAnpo@opieg

Ta péAn tov Aowntikov ZvpPouvAiov eivar vmebBuva ya tig AMeg ITAnpogopieg. Ot Alheg
ITAnpo@opieg, eivar 1 'ExBeon Atayeipiong tov Atoiknmikot ZvufovAiov (add Sev meprapufavouv Tig
£TNO1EG XPNUATOOTKOVOLIKES KATAOTACELS KAl TNV £kBeom eA&y)oL 7l auTaV), 1oV AABape pv amo thv
nuepounvia g apovoag kbeong.

H yvoun pag em tov £toiwy XpnUaToolKOVOUTK®Y KATAOTACEWY Oev KaAvsttel Tig AAeg ITAnpogpopieg
Kal, EKTOC TV 00V PITA avapepouue 0Ny mapovoa mapdypago g 'Exbeong pag Sev exppalovue
YVOUN EAEYXOVL 1) AAANC S1a0@AMONG £7TL AUTOV.

Ye oxE0M e TOV EAEYYXO Uag ETTL TV ETNOIMV XPTLATOOIKOVOUIKGOV KATAOTACEWYV, 1] 00UV pag eival va
avayvooovpe Tig AMeg ITAnpogopieg kat pe Tov Tpodsto avtd va efetaoovue eav ot AMeg ITAnpo@opieg
elval oLoIWS G ACVVETEIG LE TIG ETNO1EC XPTLATOOTKOVOUIKEG KATAGTAGELG 1] T YVQOT] IOV QITOKTIOAE
KQATA TOV EAEYXO 1) AAMGOG GAIVETAL VA EIVAL OVOIWO NG ECPAAUEVEG,

Efetaoaue eav n 'ExBeomn Alayeipiong tov Alokntikov ZupfovAiov mephapfavel Tig yVwOTOmOUoeLg Ol
omoieg astantovvtal amd tov Kwd. N. 2190/1920.

Me Pdon Tig epyaoieg tov EKTEAECAUE KATA TOV EAEYXO UAG, KATA TN YVOUN HAG:

e Ta mAnpogoplakd otoxeia mov mephappfavovral oty 'ExkBeon Alayeipiong tov Al0KNTIKO
SvpPovdiov g xpriong mov &énfe v 31/12/2018 avmoToOOUV OTIC  E£TNOLEG
XPTHATOOIKOVOLIKEG KATAOTACELS.

e  H'EkBeon Awayeipiong tov Aloikn koL ZupfovAiov gxet kataptiobel cOupmva e Tig 1oxbovoeg
VoukEg amattnoelg tov apbpov 43a tov Kwd. N. 2190/1920.

EmutAéov pe Baon T yvaon Kal Katavonor) oL ATOKTIOALE KATA TO EAEYXO Hag, yia tnv Etaipeia kot
TO MEPIPANNOV NG, EILACTE VITOYPEMIEVOL VA AVAPEPOVLE EAV EXOVLE EVTOTIOEL OLVOIWSELS avakpifeleg
otnv 'ExBeon Alayeipong tov Al10iknTikov tng Zupfoviiov. Aev €xovpe va aAva@EPOLE TITOTA GYETIKA
pe to Bepa auTo.

EvOtveg tov Aloikntuikov Svpufpoviiov kat Twv vievfvvev yua m Swakvfepvnon eni tov
£TNCLWV YPIHATOOIKOVOLUTKODV KATATTACERDV

To Aloikntikd ZvufovAo €xet v €vBlvn yia TRV KATAPTION KAl EDAOYN TTAPOVCIACT) TWV ETNOIWV
XPNUATOOTKOVOUIKGMV KATAOTACEWV OUUPmvVa pe Ta AIIXA, onwg avta €xovv vioBemBel amd v
Evpwmnaikn Evwon, Tig amattroeig tov Kwd. N. 2190/1920, 0ntwg kat yia ekeiveg Tig 51kAibeg e0wtepikov
eAéyyov mov to Alowkntikd ZvuPovAo kabopilel wg amapaitteg, ®ote va kabiotatar dvvat 1
KATAPTION £THOWV XPNUATOOTKOVOUIKGV KATAOTACEWDY AAAAYUEVOV QIO OLOIMOES GPAAUQ, TTOU
opeileta eite o€ amar eite oe Adbog.

Katd v katdption Tov eTtoinv XpnUATooIKOVOUIK®OV KATAOTAOE®Y, TO AlOIKNTIKO ZupPfovAlo eival
vrevBuvo yia mv a&loAoynon g wavotntag me Etaipeiag va ovveyloel 1ig dpaotnpotnteg mg,
YVOOTOMOIWMVTAG OOV CLUVIPEXEL TETOIA MEPImTwoT, ta Bepata mov oyetidovial Ue N ouveXI{OUEVN
SpaotnPIOTNTA Kal TN Xpnon g Aoylotikng faong tng ovveilopevng Spactnplot)tag, eKTog Kal eav
0 AloiknTkd ZvufovAo eite mpotibetar va pevotomomoel v Etapela 11 va Sakdwel Tig

* [IPAISTOYQTEPXAOYSKOYITIEPS Avwvoun EAeykuxn Etaipeia, Aew@. Knguoiag 268, 15232 XaAavdpt
TnA:+30 210 6874400, Pa&:+30 210 6874444, www.pwe.gr

Aewp. Kneuoiag 260 & KoSpov, 15232 Xaravépt, T: +30 210 6874400, @: +30 210 6874444
Ebvikng Avtiotaong 17, 55134 Ocaoalovikn, T: +30 2310 488880, @: +30 2310 459487
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Spaotnplomreg g 1) Sev £xel AN peaMOTIKT) EVOAMAKTIKT] ETTIAOYT] ATIO TO VA TTPOYXWPT|OEL O "AVTEG TIC
EVEPYELEC.

Ot vitevBuvor yia ) SrakvBépvnon Exovv v evBLVN emonteiag g Siadikaoiag XPNUATOOIKOVOULKNC
avagopdg me Etapeiag.

EvOtveg eAeyKTI) YA TOV £ALYY0 TOV ETNCLWV Y PTILATOOTKOVO K@DV KATACTTATE®V

Ot otoyxol pag eival va QioKtoovue €LVAoyn OSloE@AAION] Yl TO KATA JI000 Ol E£TI01Eg
XPNHUATOOTKOVOUIKES KATAOTACELS, OTO OUVOAO TOUG, EIVAL QITAAAAYUEVES QIO OVOIWOES OPAAULA, TTOV
opeiletan gite og amat eite oe AdBog kal va ekdwoovue £kBeon eleyktn), 1 omola mepAaupavet
yvoun pag. H ebAoyn Staopaiion ovviotd Stao@dhon vynAov emutédov, ald Sev eivar eyydnon 0T o
£leyyog mov Sievepyeitar cvpgpwva pe ta AITE, stov £xouvv evowpatwdel otnv EAAnvikr) NopoBeoia, 6a
evTomidel TAvTa &va ovoldeg CPAALA, OTAV AUTO LITAPXEL ZEAAuaTa SUvVATAL VA TTPOKVUYPOLV AIt0
astatn 1) o AaBog kat Bewpovvral ovowdn OTav, pepovouEva 1) abpolotikd, Ba propovoe evAoya va
avapéveral 0Tt Ba emtnpeaday Tig 01KOVOUIKEG ATTOPACELS TOV XPNOTMV, 710V Aaufavovtal ue faon auTeg
TIG £TNOIEG XPNLATOOIKOVOUIKEG KATATTACEIS.

Qg kabnkov tov eAéyyov, ovpPwva pe ta AIIE mov ggovv evowpatwbdel otnv EMnvikn Nopobeoia,
QOKOUUE ETTAYYEALQTIKT KPIOT KAl S1ATNPOVUE ETAYYEALATIKO OKENMTIKIOUO kKA’ OAn tn Sidpkela tov
eAeyyov. Emiong:

e Evtomidovpe xat afoloyolpe Toug KvdOvoug ovoiwdovg OEAAIATOS OTIS ETNOLES
XPNUATOOIKOVOUIKEG KATAOTACELS, TTOV oPeileTal eite 0e amarn elte oe AaBog, oxeSradovtag kan
Slevepywvtag eleykTikeég S1ad1kaoieg 0V AVTATOKPIVOVTAL 0TOVG KIvOUVOUG autovg Kat
QUITOKTOVLE EAEYKTIKA TEKUT PLAL TTOV EIVAL ETTAPKT] KA1 KATAMNAA yia va tapéyxovv Bdon yia v
yvoun pag. O xivéuvog pn evromouoy ovolndoug OPAAIATOG TTOV OPEIAETAL O ATTALTN Elval
VYPNAOTEPOG amd auTov Tov ogeidetal o AdBog, kaBmg N ATy UITOpeEl va epTteplEyel
oupTayvia, mAaotoypagia, eokepuéveg mapaieiypelg, wevdelg dafefaimoeig N mapaxauyn
TwV SIKASwV e0wTEPIKOL EAEYYOV.

e KatavooUpe Tig S1kAideg 0WTEPIKOV EAEYXOV OV OXETICOVTAL L€ TOV EAEYXO, L€ OKOMO TO
oXeO1A0U0 eAeYKTIK@V 51081KACIV KATOANAWY YA TIG TTEPIOTACELS, AAAA 01 UE OKOTO TNV
S1aTUMWOoT YVOUNG €l TNG QTOTEAEOUATIKOTNTAG TV OIKAIS®WV £0MTEPIKOV EAEYXOVL TG
Etaipeiag.

e Afiodoyolue TV KATAAANAOANTA 1TV AOYIOTIKQOV JIOMTIKOV kKol pefddwv  mov
xpnowosmomdnkav kat To €OA0Y0 TWV AOYIOTIKGOV EKTIUNOEWV KAl TWV OYETIK®OV
YV@OTOIOOEMV JTOL EYIVAV astd To Al0KNTIKO ZupBovAL0.

e AsopaivopaoTe Y TV KATAAANAOTNTA TNg XPNONG ammd 10 A0IKNTIKO ZvufovAlo Tng
AOY10TIKNG apXNG TNG ovveXOUevNg SpaoploTtag kal pe Aot Ta EAEYKTIKA TEKUNPLA TTOV
QITOKTNONKAV YA TO €AV LITAPXEL OLOIMANG ABEPAOTNTA OXETIKA UE YEYOVOTA T) GLVOT|KES TTOV
umopel va vtodnAmvouvv ovolwdn afefardmra wg mpog v wavotnta mg Etapeiag va
ovveyioel ) Spaompiomrta mg. Edv ovumepavovpe ol vpiotatal ovoiwdng afefaidotta,
eluaote voypewuévol oy €kBeon eAeyKTr va €MOTIOOVUE TNV TPOCOXT OTIC OXETIKEG
YVOOTOJOWOELS TWV ETNOIOV  XPNUATOOIKOVOUIK®Y KATAOTACE®WY 1] €AV  AUTEG Ol
YV@OTOIO0ELS eival AvemTapKeig va S1apopomotnoovpe ) yvoun pag. Ta cupmepaopatd pag
Baoilovtal o€ EAEYKTIKA TEKUTPLA TTOV ATTOKTOVTAL LEXPL TNV NUepounvia tng EkBeong eAeyktn.

* [IPAISTOYQTEPXAOYSKOYITIEPS Avwvoun EAeykuxn Etaipeia, Aew@. Knguoiag 268, 15232 XaAavdpt
TnA:+30 210 6874400, Pa&:+30 210 6874444, www.pwe.gr

Aewp. Kneuoiag 260 & KoSpov, 15232 Xaravépt, T: +30 210 6874400, @: +30 210 6874444
Ebvikng Avtiotaong 17, 55134 Ocaoalovikn, T: +30 2310 488880, @: +30 2310 459487
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Qoto00, peMovtika yeyovota 1 ouvOnkeg evdeyetal va £xovv wg amotédeopa n Etapeia va
TTAVOEL VA Ae1Tovpyel wg ovvexlopevn Spaotnpotta.

e Afiodoyolue Tn OLVOAIKT mapovoiaocr, Tn dour] KAl TO JEPIEXOUEVO TWV ETNHOIWV
XPNHATOOTKOVOUIKGMV KATAOTACE®Y, OUUMEPIAAUBAVOUEVOV TOV YVOOTOMOW|0ewY, Kabag Kat
TO KATA 71000 Ol £TN01eg XPNUATOOIKOVOUIKES KATAOTACEIS AIEIKOVI(OUV TIG LITOKEIUEVEC
OLVAAAYEG KAL T YEYOVOTA LIE TPOTIO TIOV EMITUYXAVETAL 1] EDAOYT) JTAPOVCIAOT).

MeTta&h dAMwv Bepdtny, KovosoloLue 0Touvg LITetBuvoug yia ) StakvBepvnon, 1o oxediaddouevo ebpog
Kal 10 ypovodiaypauua TOU  gAEyxov, KAO®ME KAl ONUAVTIKA EUPTUATA TOU  EAEYXOU,
OLUTTEPIAAUPAVOUEVHV OTIOIWY OTUAVTIKGV eAAENPewV 0TIg S1KkASEC 0WTEPIKOL eAEYyXOUL evTOMI{OUUE
Katd TN S1dpkela Tov eAEyYov pag.

"Ex0Oeom £l MA@V VOUIKGOV KAl KAVOVIOTIKGDV QITATTCE®V

O epyaocieg mov ekteAéoaue oxetkad pe v 'ExBeon Awayeipiong tov Aokntikol ZuvppfovAiov
AVAPEPOVTAL AVAOTEPW, TTNV TTAPAYPAPO «AMeg ITAnpo@opieg».

ABnva, 18 Maprtiov 2019

O1 Opkwtol EAeyktég Aoyi0Tég

ITpangyovwtepyaovgKovmepg
Avovupog EAeyktikn Etaipeia
Opxwtol EAeyktég Aoyl0Tég
Asw@. Kngiolag 268
152 32 XaAavdpt
AM. ZOEA 113
Aéomowva Mapivov Do g Spvpvng
AM YOEA 17681 AM XOEA 52861

* [IPAISTOYQTEPXAOYSKOYITIEPS Avwvoun EAeykuxn Etaipeia, Aew@. Knguoiag 268, 15232 XaAavdpt
TnA:+30 210 6874400, Pa&:+30 210 6874444, www.pwe.gr

Aewp. Kneuoiag 260 & KoSpov, 15232 Xaravépt, T: +30 210 6874400, @: +30 210 6874444
Ebvikng Avtiotaong 17, 55134 Ocaoalovikn, T: +30 2310 488880, @: +30 2310 459487
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 ERkaBApIoN EUvaMNay Y

4. ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

MNna tn xpron 1" lavouvapiov 2018 ¢wg 31" AskepfBpiov 2018

T0pdpwva pe ta AteOvi Npdtuna Xpnpatootkovopkng Avadopag

(mood og YIALASEC EUPW, EKTOG AV AVAPEPETAL SLOPOPETIKA) 27



ETHZIA XPHMATOOIKONOMIKH EKGEZH 2018

4.1. ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATO2

01.01 01.01
ZNH. 31.12.2018 31.12.2017
‘Ecoda
ExkaBapion Tuvalhaywv (Clearing) 5.6 7.340 7.584
Yninpeoieg Oikou EkkaBdplong 5.7 126 172
MNapenopeveg Yrinpeoieg 5.8 106 78
NoUég Ymnpeoieg 5.9 20 95
ZUVOAO KUKAOU £pYaoLWV 7.592 7.929
MNépog Emttportic Kedpahatayopdg 5.17 (560) (580)
ZUVOAO AELTOUPYLKWV ECOSWV 7.032 7.349
Kootog epyaciwv Kat Saravwv
ApoLBEg kat £€06a TpoowWTKoU 5.10 1.089 970
ApolBég kat £€oda tpitwv 5.11 175 274
SuvtnprRoele/punxovoypadkr uroothpLEn 5.12 74 67
Dopot-OnA 5.13 151 178
Alaxeiplon ktnpiwv/e€omhiopol 5.14 28 29
MNayla Xp€éwaon Alakoavoviopou 5.15 4.398 4.558
Aoutd Aettoupytka €§06a 5.16 279 286
ZUVOAO AELTOUPYLKWV EPYACLWV KOt SOIOVWY PO
. , . 6.194 6.362
TIOLPEMIOUEVWV SPACTNPLOTHTWVY KL AOCBECEWV
Aarmaveg Mopenopevwy YInpeoLwv 5.18 159 131
Z0volo KO'O"I.'OUC )\ElTOUleKO:)V EPYOICLWV LLE TLOPETIOUEVEG 6.353 6.493
SpaoTNPLOTNTEG PO AMOGPREEWV
Képdn npo popwv, XPNHATOSOTIKWVY, EMEVESUTIKWV 679 856
anoteAecpdtwy Kat anocBécewv (EBITDA)
AnooBéoelg 5.19 (116) (63)
Képdn npo popwv, XpPNHATOSOTIKWY KOl EMEVSUTIKWY
, 563 793
anoteAecpdtwv (EBIT)
XPNLOTOOKOVORLIKA €060 5.22 (122) (117)
Képdn mpo dpopwv (EBT) 441 676
Dbpog L0OSAATOG 5.27 (151) (224)
Képdn petd ano popoug 290 452
Képén peta ano ¢popoug (A) 290 452
Nound cuvoAikd stoodrpata / ( npisg)
AoUTd oUVOALKA €LoOSAOTA TIoU SV LETadEPOVTAL OTA
OTTOTEAECLOTOL OTLG EMOUEVEG XPNOELG
AV(JJ\OVLOTLK’('J. K€pbn/Znuieg amnd npoPAedn anolnueiwong 511 5 ()
T(POOWTILKOU
Enidpaon dopou eloodnuatog 0 1
KaBapd Aournd cuvoAka slcodrpata (B) 2 (3)
KaBapd Aowntd cuvoAka etcodnpoata (A)+(B) 292 449

ATHEXCLEAR

ExrkaBdpion ZuvaAaywv

Tuxov SLaPopPEC O€ MOOA TWV XPNUATOOLKOVOULKWY KXTAOTACEWV KAJWC KL O QVTIOTOLYO TTOOX OTLC ONIUELWOELG

oeidovtal o aTpoyyuAOmoLOELG.

OL onuelwoelg otic oedibeg¢ 32 uéxpt 68 amoteAoUv avarmoonmaoTo HEPOG QUTWV TwV ETNOLWV

XPNUXTOOLKOVOULKWY KATAOTAoswYV TN¢ 31.12.2018.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)
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ATHEXCLEAR
ETHZIA XPHMATOOIKONOMIKH EKGEZH 2018 ERkaBApIoN EUvaMNay Y

4.2. ETHZIA KATAZTAZH XPHMATOOIKONOMIKHZ OEzZH2

ZNH.
31.12.2018 31.12.2017
ENEPTHTIKO
Mn kukAodopoUvV evepynTIKO
1610XPNOLLOTIOLOVUEVE EVOWHATA TIAYLAL 5.19 93 53
Aula TtepLoUCLaKA oToLXEla 5.19 438 367
SUMMUETOXEC KaL AOLTEG HOKPOTIPOOECIES OIMOULTAHOELSG 2 2
AvaBol\opevn popoloyia 5.23 48 67
581 489

KukAodopoulv evepyntikd
MNeAdteg 5.20 342 478
NOUTEG ATALTHOELG 5.20 304 325
Anatntog popog L0oSUATOC 5.27 87 74
Tapetaka Stabgopa kat looduvaua 5.22 29.783 30.776
AwaBéoua Tpitwy Ze Tp.Aoy/po Athexclear 5.21 151.819 156.032

182.335 187.685
2YNOAO ENEPIHTIKOY 182.916 188.174
IAIA KEDANAIA KAl YNOXPEQZEIZ
Kedaharo ko anobespatikd
Metoxiko Kedbahato 5.24 25.500 25.500
AmnoBepatika 5.24 240 217
AnoteAéopata €LG VEO 5.24 4.636 4.367
Z0volo Wiwv kepalaiwv 30.376 30.084
MaKpOonpOOECHEG UTIOXPEWOELG
MNpoBAedn anolnuiwong mpoowrnikov 5.25 150 169
Nouég mpoPAEYPELS 5.25 20 20

170 189

BpaxumpOBECUEG UTIOXPEWOELG
MPopNBOEeUTEG KoL AOUTEG UTIOXPEWOELS 5.26 502 1.820
AwaBéoua Tpitwy Ze Tp.Aoy/uo Athexclear 5.21 151.819 156.032
Aodaliotikol opyaviopol 49 49

152.370 157.901
ZYNOAO YNOXPEQZEQN 152.540 158.090
ZYNOAO IAIQN KEQANAIQN & YIIOXPEQZIEQN 182.916 188.174

Tuxov SLaopEC O MOOd TWV XPNUATOOLKOVOULKWY KXTAOTACEWV KAJWC KL O QVTIOTOLYX TTOOX OTLC ONUELWOELG
oeidovtal os aTtpoyyuAomnoLroslg.

OL onuelwoelg otic oedibeg¢ 32 uéxpt 68 amoteAoUv avarmmoonmaoTo HEPOG OQUTWV TwV ETHOLWV
XPNUATOOLKOVOULKWY KATAOTAOEWYV TN¢ 31.12.2018.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL) 29



ETHZIA XPHMATOOIKONOMIKH EKGEZH 2018

4.3. ETHZIIA KATAXTAZH METABOAHZ IAIQN KEQANAIQN

a , , 20
Metoxikd AmoBepatikdAnoteAéopota UYOM
Kebdhato KeddAowa £1G VEO )

S Kedbalaiwv
YnoAowuta 01/01/2017 25.500 217 3.918 29.635
Képdn meplodou 0 0 452 452
Noutd oUVOAIKA eLooSApaTa LETA artd GOpoug 0 (3) (3)
Zuvisvrpqua OUVOALKA €L0OSAMATA LETA ATt 0 0 449 449
dopoug
Atavopn KepSwv og amoBspatikd 0 0 0
YniéAowra 31/12/2017 25.500 217 4.367 30.084
Képdn meplddou 0 0 290 290
Atavopn KepSwv og amoBspatikd 0 23 (23) 0
Aoutd oUVOALKA EL0OSH AT LETA artd HOPOUG 0 0 2 2
Zu’vavrpqua OUVOALKA €L00SN 0T LETA ATO 0 23 269 292
¢dopoug
YnéAowra 31/12/2018 25.500 240 4.636 30.376

ATHEXCLEAR

EkxaBdpion ZuvaAraywv

Tuxov SLaPOopPEC O€ MOOA TWV XPNUATOOLKOVOULKWY KXTAOTACEWV KAJWE KL O QVTIOTOLYO TTOOX OTLC ONIUELWOELG

oeidovtal oe atpoyyulomnolroslg.

OL onuslwoelg otic oeAibeg¢ 32 ugxpt

68 amoTeEAOUV QVAMOONOOTO WUEPOC QUTWV TWwV ETHOLWV
XPNUXTOOLKOVOULKWY KATAOTAOswYV TN¢ 31.12.2018.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)
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4.4. ETHZIA KATAZTAZH TAMEIAKQN POQN

ZNH. 1.1- 1.1-
31.12.2018 31.12.2017

TOoUELOKES POEG ATTO AELTOUPYLKEG SpaoTNPLOTNTES

Képdn/Znuieg mpo dopwv 441 676
MAfov / (neiov) mpocappoyEg yLou:

AnooBéoelg 5.19 116 63
MpoPAEPeLC yila amolnuiwon mPoowTikou 5.10 (17) (3)
XpewoTtikoi tokol kat cuvaodr £€oda 5.22 122 117

MAfov / (neiov) mpooappoyEg yia petaBoAég Aoy/cpwv
kedalaiou kivnong ) ou oxetifovrat pe tig Att/KEG

Spaot/teg

(Auv€non)/Meiwon amotthoswy 157 (22)
AU€&non/(Meiwon) untoxpewoswv (TANV Savelakwy) (1.318) 1.158
XpewoTtikol tokol kat cuvaodn Eoda kataBepAnpéva 5.22 (122) (117)
KatapeBAnuévol dpopol elcodbnuatog (144) 958
ZUvolo slopowv/ekpowv amnd Astt/kéG Spaot/teg (a) (765) 2.830
Ayopd evowpatwy Kot AUAWV oTolxelwv 5.19 (228) (253)
ZUvolo slopowv / (ekpowv) and enevd/kég Spaot/teg (B) (228) (253)
ZUvolo ekpowv ard xpnu/kég Spaot/teg (y) 0 0
KaBapr avénon / (ueiwon) ota tapsiakd Stabéoua Kot (993) 2.577
Looduvapa evapéng meptddou (a) + (B) + (y)

Tapelakad Stabéoipa ko Looduvapa évapéng neptédou 5.22 30.776 28.199
Tapelakad Stabéoipa kot Looduvapa Aéng rteptodou 5.22 29.783 30.776

Tuxov SLaPOopPEC O€ MOOA TWV XPNUATOOLKOVOULKWY KXTAOTACEWV KAJWE KL O QVTIOTOLYO TTOOX OTLC ONIUELWOELG
oeidovtal os otpoyyulomnolroslg.

OL onuelwoelg otic oedibeg¢ 32 uéxpt 68 amoteAoUv avarmoonaoTo HEPOG QUTWV TwV ETHOLWV
XPNUXTOOLKOVOULKWY KATAOTAOswYV TN¢ 31.12.2018.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL) 31
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5. ZTOIXEIA KAl MTAHPO®OPIEZ EMNI TQN ETHZIQN
XPHMATOOIKONOMIKQN KATAZTAZEQN 2018

(mood og YIALASEC EUPW, EKTOG AV AVAPEPETAL SLOPOPETIKA) 32
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ATHEXCLEAR
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 EkKaBdpion ZuvaMayv

5.1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H Etawpeia pe tnv enwvupia «ETAIPEIA EKKAGAPIZHE ZYNAAAATQN XPHMATIZTHPIOY AOGHNQN ANQNYMH
ETAIPEIA» ko Stakpttiko titAo « ATHEXClear», cuotabnke tnv 22.7.2005 (untd tv apxikr enwvupio "YPutvAn
Avwvupog Etalpeia Alomoinong Akwntwv kat Mapoxng YIMNpeoLwv» Kal Tov SLakpLtiko Titho «YYuUtuAn
Akwntwv A.E.») kot n avakoivwaon tng ev Adyw cUoTaong KoL TNG OKELAG Kataxwpnong oto MnTtpwo AvwvU Lwv
Etatpetwv dnuootetBbnke oto QEK 8298/27.7.2005. O aptBudg FEEMH tng Etatpeiog eivat 6410501000 (rpwnv
ap. M.A.E 58973/01/B/05/309).

OL XPNMOATOOLKOVOULKEG KATAOTAOELG TG ETatpeiag yla to €tog Tou 2018 €xouv eykplBel otn cuvedpiaon tou
AtolkntikoU ZupPBouliou tng 18.03.2019. Ot XpNHUOTOOLKOVOULKEG KATOOTAOELG TNG ETaupeiag meplthappavovrat
oTLg Evomoulnpéveg XpnUatoolkovopikég Kataotdoelg mou kataptilel o Ophog Xpnuatiotnpiou ABnvwv kat
Snuootevovtal Le avaptnon toug oto dtadiktuo www.athexgroup.gr.

5.2. BAZH NAPOYzIAzZHZ TQN ETHZIQON XPHMATOOIKONOMIKQN
KATAZTAZEQN

OL XpNOTOOLKOVOLKEG KATOOTACELG 40UV KaTapTLoBel cludwva pe Ta Atebvn MpotuTia XprnOTOOLKOVOULKNA G
Avadopdg (AMXA), onwg auta €xouv ekdoBel amod to ZupPBouAlo AteBvwv AoyloTtikwy Mpotinwv (ZAAM) kabwg
KOl oUPPWVA UE TG OXETIKEG ALEPUNVELEG TOUG, OMWG AUTEG £Xouv €kb0Bel amd tnv Emutpomnn Alepunvelwv
Mpotunwv Tou IAAM, 6MWG aUTd €xouv uLoBeTnBel amo tnv Eupwnaikr Evwon kat epappdlovial UTOXPEWTLKA
yla TG XproeLg mou Anyouv tnv 31 AekepPpiou 2018. Aev UTIAPXOUV TIPOTUTIA KA SLEPUNVELEC TTPOTUTIWY TTOU VAl

£€XOUV ePapPUOOTEL TTPLV TNV huepOoUNnVia Evapéng tng ebappoyrg TouG.

OL MapoU e XPNLOTOOLKOVOULKEG KATAOTAOELG £X0UV ouvtaxBel cUpbwWvA PE TNV apXA TOU LOTOPLKOU KOGTOUG
KOL TNV apxn TNG OUVEXLONG TNG Spaotnplotntag «going concern». OL AOYLOTIKEC apXEG Tou avadEpovtal
Tapakatw £xouv edapUocBel e CUVETELA OE OAEG TLG TTEPLOSOUG TTOU TtapoUaLAlovTaL.

H dptia opyavwon tng Etatpeiag, n aoyn Aettoupyla tTng XpnUAaTLOTNPLAKAG AYOPAC, Ol CUVEXELC EMeVOUOELG
oe oUyxpovo €€omALopo Kal Sladikaoieg, N EANewdn SAVELOKWVY UTIOXPEWOEWY, N VAYyVWELON TNG aflomioTiag
™G and SLeBvAg avayvwpLlopéVouc oikoug afloAoynong Kabwg Kat n peuototnta mou SlabEtel amoteAolv Ta
£XEyyua yla T Hakpoxpovia emiplwon e onpavTiKa opEAn yla Toug PeToXouc. H mpdodatn olkovoulkn kpion
ouveyilel va dnuoupyel Suokolieg otn Asttoupyia Tou OpiAOU, OUWC EKTLUATOL OTL GUVTOUO PETA TNV £€060 amo
Ta pvnuovia Ba Eemepaotouy ta Omola Umodia kat n xwpa Ba emaveABeL og TpoxLA avATTUENG UTTOOTNPLIOUEVN
and anapaitnTteg SLapOpwTIkEC LeTappuBUioEeLg, TTou yivovTtal oTtadloKd VOUOG TOU KPATOUG.

H olvtaén twv Xpnuatoolkovoplkwy Kataotdoewv cUpdwva pe to Alebvry Mpotuma XpnHATOOLKOVOLKNG
Avadopdg amnattel 6mwg n Aloiknon tou Opilou mpoPaivel o€ oNUOVTIKEG TTAPASOXEG KOl AOYLOTLKEC EKTLUNOELG
TIOU €MNPEATOUV T UTIOAOLTIA TWV Aoyaplaopwy Evepyntikol kat Madntikou, tn yvwaotonoinon evoexopevwy
QAT GEWV KAl UTTOXPEWOEWV KATA TNV NUEPOUNVia cUVTAENG TWV XpNUOTOOLKOVOUIKWY Kataotdoewy, Kabwg
Kol Ta Tmopouctalopeva €coda kal £€oda katd tnv umd efftaocn xpron. MNapd to yeyovog OTL autol ol
umoloylopot Baocilovtal otnv kaAltepn duvatr yvwaon Tng ALoknong O OXEON LE TG TTEPLOTACELG KOL TIG
TPEXOUOEC GUVONKEC TA TTPAYUATIKA amoTteAEéopaTa Umopel TeAkA va Slad£pouv amo TIG EKTLUNOELG UTEG.

OL eKTUNOELG KOl Ol Kploelg aflohoyouvtal cuvexwg Kal Baocilovtal oe eumelplkd Sedopéva Kal GAAOUG
TIAPAYOVTEC, CUUTIEPIAOUPBAVOUEVWY TWV TIPOGSOKLWV YLa LEAAOVTLKA YEYOVOTO TTIOU BEWPOUVTAL AVAEVOUEVQ
UTIO eUAoyeg ouvOnkecg. H Aloiknon g Etatpeiag extipd Ot v UMAPXOUV EKTLUNOCELG KOl TTOPASOXEG TIOU
EVEXOUV ONUAVTIKO KivBUVOo va TIpoKaAEGOUV OUGCLWAEELG TIPOCAPOYEG OTLG AOYLOTLKES a€leg TWV TIEPLOUCLAKWV
OTOLXELWV KOl TWV UTIOXPEWCEWV.

OL eKTIHAOELG Kol oL TopadoXEG AUTEC elval n Baon ywa TNV APn amodpAoewv OXETIKA e TIG AOYLOTIKEG aleg
TWV TIEPLOUCLAKWVY OTOLXELWV KOL TWV UTIOXPEWOEWV TIou Sev eival dpeca Stabéoipeg amd AMeg mnyeg. Ou
T(POKUTITOUOEC AOYLOTIKEG EKTLUAOELC, £€ OpLOUOU, omavia Ba TAUTIETOUV ATOAUTA HE TO AVTIOTOLYO TIPAYLOTLKAL
anoteAéopata. Ol eKTIUAOELG KOl Ol UTIOBECELG TTOU EVEXOUV OUGLOOTLKO KIVOUVO VOl TTPOKOAEGOUV GNUAVTLKEC
OAAQYEG OTO TTIOOA TWV ATALTHOEWVY KOL UTIOXPEWCEWV EVTOC TNG EMOMEVNG XPr ONE apATiBEVTOL TTIOPOKATW.
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OL topeig omou amnattolv uPnAdtepou Babuou kpion Kot O1oU oL UTIOBECELS KOL OL EKTLUAOELG ElVOL ONUOVTIKES
YLoL TLG XPN LOTOOLKOVOULKEG KATOOTAOELG TapaTiBEVTAL KATWTEPW:

DOopog eLo0draTOG

Anauteitat kpion and tnv Etalpela yla tov mpoodloplopd tng mpodPAeng yia ¢opo eloodnpatos. Yrdapyxouv
TLOAAEG CUVAANQYEG KAl UTIOAOYLOLOL YL TOUG OTIOLOUG O TEALKOG T(POCSLOPLOOG Tou dopou eival aféBatog. Eav
0 TEAKOG $OpoG elval SLAPOPETIKOG amo Tov apxlkd avayvwplobévta, n Sladopd Ba ennpedoel Tov dopo
€L006NLATOG OTN XProN TIOU 0 TPOoSLOPLOMOG TwV Popoloykwv Stadopwv Ba AdPBel xwpa (onpeiwon 5.27).

NPoPAEYPELG yLO EUTTOPLKEG KOL AOUTEG OUTTOLLTI) OELG

H Aloiknon tng Etalpeiag mpoPaivel oe MEPLOSIKI EMAVEKTIUNON TNG EMAPKELAG TNG TPOPBAEP NG OXETIKA HE TLG
emLopalelq amaLTOELS 08 OUVAPTNON LE TNV TILOTWTLKN TNG TOALTIKY Kot Aappavovtag undyn otolxeia g
Nopwkng Ymnpeolag tou Opidou, Ta omola MpPokUTTouv PAocel enefepyaciag LOTOPKWY OeSOUEVWY Kal
npoodatwy e€eAifewv Twv unoBéoswv Tou Slayelpiletal (onueiwon 5.20).

QPEAEG TWEG TWV EVOWLOTWY TTAY LWV TTEPLOUCLOKWY OTOLXELWV KOOWE Ko TwV AUAWV
TLEPLOUGLAKWYV OTOLXELWV - AloTipunon

H Awoiknon mpoPaivel o€ opLoPEVES EKTLUNCELG avadopkd Le TNV wdEALUN {wr) Twv amooBeoTEWVY ayiwv. AUTEC
Ol UTTOAELTIOPEVEG WPEALUEG {WEG EMAVEKTLLWVTAL TIEPLOSIKA yla va eKTLUNOel kKatd moco cuveyilouv va gival
KaTtaAMnAeg (onueiwon 5.19).

AvoBaANOEVEG HOPOAOYLKEG ATTALTAOEL

Ot avaBoaAropeves GopoAoyLKEG AMALTOELG avayvwpilovtal Aoyw axpnolpomnointwy ¢opoAoylkwv {NLwV oTo
BaBuo mou eival bBavo ot popoloyntéa kEpdn Ba eival Slabéatpa oto péAAoV yLa va xpnotuomnolnBolv Evavtl
TWV {NUWV QUTWV. INUOVTIKEG EKTLUNOELG TNG Aloiknong amattouvtal yla tov kaboplopd tou UYoUG TNG
avaBar\opevng dopoloyLKA G amaitnong mou UMopel va avayvwploTel, e Baon tov mibavo xpovo kat to Uog
TWV HeNOVTIKWY dopoloynTéwv Kepdwv o cUVEUACHUO HE TO GOPOAOYLKO TIPOYPAUUOTIONO TNG OVIOTNTAG
(BAéme onuelwon 5.23).

NpoBAedn yia anolnpiwon MPocwnikou

OL UTIOXPEWOELG Yla amolnuiwon tou mpoowrikol umoAoyilovtal Bacel avaAoyloTtikwy HeBOSwy n Slevépyela
TWV OTOLWV ATOLTEL Ao TNV ALOIKNON VA EKTLUNOEL CUYKEKPLUEVEC TTOPOUETPOUG OTIWG N LEAAOVTLKY aUénon Twv
apolBwv Twv gpyalopévwy KA. H Aloiknon mpoomaBel, o kdBs nuepounvia avadpopds Omou n v Adyw
nipoPAsdn avabewpeital, va eKTLUd pe 660 To Suvato KOAUTEPO TPOTIO TIG OPOUETPOUC AUTEG (onpelwon 5.10).

Ev&EXOLEVEG UTIOXPEWOELG

H Umapén evbexOuevwy UMOXPEWOEWY amoltel amd tn Aloiknon tn ouveyn Olevépyela mapoadoxwv Kal
a€LOAOYLIKWV KPLoEWV avadopLkd Pe TNV mBavotnTa LeEAAOVTIKA yeyovoTa va cUBoUV i va pn cupBolv Kabwg
KalL TG eMi&poong o Ta yeyovoTa aUTA UTTOPEL va £xouv otn dpaotnpldtnta ¢ Etatpeiog (onueiwon 5.25).

MNnyég apefatotnTag EKTIUNCEWV

Agv UTIAPYOUV GNUOVTIKEG TIOPASOXEG OL OTIOLEC VAL £YLVOV OXETIKA HE TO HEAAOV 1N GAAEG TinyEG aBeBatdtnTag
TWV EKTLUACEWY KOL TIOU VA UImopoUlV va TIPOKOAECOUV ONUAVTLKO Kivéuvo yla ouclwdng mpooappoyn oth
AoyLoTikn ala TwV TTIEPLOUGLAKWY OTOLXEIWV KOL UTIOXPEWOEWVY KOTA TO EMOLEVO OLKOVOULKO £TOG.

H olkovopkn Kpion Tng xwpag evteivel v aBeBatdtnta Kot thv avnouxio, OpwC HeTd th ocupdwvia evtog EE pe
TOUG OaVELOTEG Kal evtog tng Eupwlwvng n EMGda otadiakd Ba femepvdel ta mpoBARpota tng Kol
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urnootnplopuevn amd TIG ONUAVTIKEG Kol amapaitnteg StapBpwtikég petappubuioelg, Ba eloéNBeL oe tpo)LA
avantuénc.

Apwoa oLKOVOuLKN povada (“going concern”)

H Alolknon efetalel ta Baolkd XPNUOTOOLKOVOULKA OTOLXElol KO, KATA TEPLUMTTwon, TNV THPNon Twv
peconpbOeopuwv mpolmoAoylopwy, Mall e TOuG UGDLOTAPEVOUG SAVELAKOUG OPOUG av UTIAPXOUV, yld va
KaTaAn&eL oTo ouUMEpATHa OTL N UTIOBEON TNG SPWOAG OLKOVOULKNA G Lovadag (going concern) ival KATAAANAN
va XpnotpomnotnBel yla tnv KOTAPTLON TWV ETHOLWY XPNHATOOLKOVOULKWY KOTAOTAOEWY Tou OpiAou Kot tng
Etaipeiag.

EKTLpATOL OTL HETA T oupdwvia Pe Toug BeopoUG, Kal TV UAomoinon Twv deopeloswy otadlaka Ba Eekivroel
n avamntuén tg EAAnvikng Owkovouiag. H mAfnpng apon twv “capital controls” Ba BonBroet thv emavadopd tou
UYLOUG OLKOVOULKOU KAlpatog kat meptBarlovtog otnv EAMGSa. O Etalpeieg tou Opidou eival oAU KoAd
TOTIOOETNUEVEG KAl APTLAL OPYAVWEVES WOTE VA EEMEPVOUV TLG TIPOOWPLVEG SUCKOALEG TIOU QVTLETWTTL{OULV.

NpoypAppato KABOPLOHEVWV TTOPOXWV

To KOOTOC WPEANUATWY Yld TA TPOYPAUUATO KOAOOPLOUEVWY TIAPOXWY UTIOAOYIETOL XPNOLUOTIOLWVTOG
OVOAOYLOTIKEG EKTLMAOCELG, KATA TI( OTOLEC XPNOLUOTOLOUVTAL TAPASOXEC YLoL TOUC TIPOEEOBANTIKOUC
OUVTEAEDTEG, TO pUBUO aUENONG TWV ULOBWV KL TA TOCOOTA BvnoLldTnTaS. AGYw TNG Hakpoxpoviag ¢puong Twv
TIPOYPAUUATWY, OL TTAPASOXEG AUTEG UTIOKELVTAL OE onUavtikn aBeBatdtnta (onueiwon 5.10).

TpomomnolnosLg ota dnooctevpéva ototyeia tng Etoupeiag tng Katdotaong ZuvoAlkou ElooSipatog

310 MAaiolo TG Mapoxng HeyaAlTepnG SladAveLag Kal OUOLACTIKOTEPNG TTANPOodOPNONG TWV EMEVOUTWY EYLVE
avakatdataén twv kovduAMwv tng Katdotaong ZuvoAlkoU Elcodnipatog. Amotéleopa Twv allaywv elval va
amnalteital va mpooappootolyv avaloya kol to §eSopéva TNG aVTLOTOLXNG TIEPCLVI G TTEPLOSOU TA omola €(ouv
Snuooleutel, wote va eival duvatn n HeTagy Toug cUYKPLON.

O nopakdtw mivakag epdavilel Tnv taflvounon g dnuooteupévng Kataotaong ZuvoAlkou Elcodrpatog tng
Etalpeiag, otnv véa Soury / mapoucioon twv Aoyaplacpwy mou anoddolos va edpappoosl o Ophog and
xpnon 2017.

01.01 01.01
ZNH. 31.12.2017 31.12.2017
Tpomonowpéva Anpootevpéva

‘Ecoda

EkkaBapion ZuvaAiaywv (Clearing) 5.6 7.584 7.584
Ynnpeoieg Oikou Exkadapiong 5.7 172 172
Néeg Ynnpeoieg 5.8 78 78
NoUTéG YTinpeoieg 5.9 95 95
Z0UvoAo KUKAoU gpyactwv 7.929 7.929
MNépog Emttpornig Kedahatayopdg 5.17 (580) (580)
ZUVOAO AELTOUPYLKWV EGOSWV 7.349 7.349
Kootog epyaciwv Kat Samavwv

ApoLBEg kat €€06a TpoowWIKOU 5.10 970 970
ApolBég kat é€oda tpitwv 5.11 274 274
Suvtnproel/unxavoypadikr unootrpEn 5.12 67 67
Dopol-OnA 5.13 178 178
Aoxeiplon ktnpiwv/e€omiiopou 5.14 29 29
Mayta xpéwon Slakavoviopou 5.15 4.558 4.558
‘E€o6a papKeTIVYK Kot Sladnpong 0 9
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‘E€oba cuppetoxn o popeig 0 18
‘E€oba Aettoupyiag 5.16 0 254
TtE XpNUaTKOG SLKAVOVIoUAG 0 5
Noutd Aettoupytka €€06a 286 0
ZUVOAO AELTOUPYLKWV EPYOCLWV Kol Sartavwv 6.362 6.362
Aamaveg Neu')v Yrninpeowwv (XNET, KM XAK-Sibex, 518 131 131
MAnpodopikr)
ZUvolo kéotoug AELTOUPYLKWV EPYOOLWV UE VEEG 6.493 6.493
SpactnpLotnteg

Képén tpo popwv, XpPNUATOSOTIKWY, EMEVOUTIKWV
anoteAecpATWY Kot anooBécswv (EBITDA)

AnooBéoelg 5.19 (63) (63)
Képdn mpo popwv, XpNHATOSOTIKWY KOl EMEVSUTIKWY

856 856

anoteAecpdatwv (EBIT) 793 793
XPNUOTOOLKOVOUIKA £€08a 5.22 (117) (117)
Képén npo popwv (EBT) 676 676
Dbpog EL0OSAUATOG 5.27 (224) (224)
Képdn peta anod ¢popoug 452 452

5.3. BAZIKEZ NOTIZTIKEZ APXEZ

OL Baolkég AOYLOTIKEG apxeC Tou uloBetnBnkav otnv Etalpela katd t olvraén TwWV OUVNUUEVWY
XPNUOTOOLKOVOULKWY KOTAOTACEWVY £XOUV WG EENG:

5.3.1. 1610XpNOLLOTIOLOUMEVO EVOWLOTA TLAYLOL

Ta evowpata mayla avayvwpilovtol apxikd oTo KOOTOG KAl 0T GUVEXELO ETILUETPOUVTOL OTO KOOTOG Helov
OUCOWPEUUEVEG ATIOOPBECELG LELOV ATIOUELWOELG TNG aflag TouG.

To kboTOC KT oNG MEPAAUPBAVEL OAEC TIG AUECO ETUPPUTTEEG SATTAVEG YL TNV ATIOKTNON TWV CTOLXELWV.

MeTayevEoTepe SATIAVEG KATAXWPOUVTAL O eMOUENON TNG AOYLOTIKAC aflag TwV EVOWUATWY Taylwy i wg
EexwpLoTo maylo, povo av mibavoAoyeitol 0Tl HeAAOVTIKA OLkOVOULKA odEAn Ba elopelcouv otov Outho Kat
£db6ooV To KOOTOC TOUG Umopel va emLeTpnBel aflomiota.

To KOOTOG EMIOKEUWV KOl CUVINPNOEWV Kataxwpeital otn Kotdotoon uvolkol Elcodnupatog, otav
TPAYLOTOTIOLOUVTAL.

OL amooPEéoelg TwV AAMWV OTOLXELWY TWV EVOWHATWY Tayiwv umoAoyilovtal pe tn otabep péBodo katd tn
Slapkela TS wdEALUng Lwn g Toug.

QdEAUN ZwN LETA TNV

1/1/2014
MnxavoAoyLkog e€OTALOUOC 5 xpovia i 20%
Metadopikd péoa 6,25 xpovia n 16%
Noumog e€omALopUog 5-10 xpovia 1) 20-10%

H wdEAun wn Twv EVOWUATWY Ttaylwv Kot oL UTTOAELUMATIKEG agiec avabewpolvtal eTNoiwe. OTav oL AOYLOTIKEG
afileg Twv evowpatwy moyiwv uneppaivouv TV avaktiolpn afia toug, n Stadopd (amopeiwaon) kataxwpeltot
w¢ £€060 otnv Katdotaon SuvoAlkol Etoodnpatog.
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Katd thv amdoupon f MWANON KATOLOU TEPLOUCLAKOU OTOLXELOU, TO OXETLKO KOOTOG KOL Ol CWPEUMEVEG
anooBéoelg Slaypddovral and Toug avtioTolKoug Aoyaplacpols Tn XPOoVikr Tepiodo TG amoécupong f tng
TIWANONG KoL TA OXETIKA KEPSN N {npieg avayvwpilovtal otnv Kataotaon TuvoAikol Elcodnpatoc.

5.3.2. Aula MEPLOUCLOKA OTOLXELDL

2Ta AUAX TEPLOUCLOKA oTolxela Tou evepyntikol mepAapBavovtal AdeleG AOYLOWLKOU, TTOU QTOTLLWVTAL OTO
KOOTOG KTrong Lelov TG anooBéocels. OL anmooPeoelg Stevepyouvtal pe Tn otabepr) LEB0SO KATA TN SLAPKELA TNG
wWhEAMUNG {wnG TwV oTolXelwv auTtwy, Ttou TipoloAoyiletal o€ 5 €tn. TOVIZETAL OTL OL ETHOLOL CUVTEAECTEG
arnooBeonc nou edappolovral ano tnv Etatpeia yia ta duda otoyeia/Sikatwpata avépyovtal os 10%.

5.3.3. Metatponn €vou vopiopatog

Ot cuvaA\ayEg og EEva VOULOMOTA ETOTPEMOVTAL OTO AELTOUPYLKO VOULOMA HE TN XPrON TWV LOOTLULWY TIOU
uolotavral Katd v nuepopnvia Twv cuvaAlaywv. KEpdn kat {nuieg mou MPOKUTITOUV Ao ToV SLOKAVOVIOUO
ouUVOAAQYWV O€ £EVO VOULOMA KOBWGE KaL artd TNV amoTipnaon, oTto TEAOG TNG XPrioNng, TWV VOULOUATLKWY OTOLXELWV
Evepyntikol Kol YMOXPEWOEWV TOU Elval ekppacpéva o £€vo VOULOMA, Katoaxwpouvtal otnv Koatdotoaon
JuvoAlkoU Eloodnpatoc. Ol cuvoAAayaTKEG SLadOpEG amd LN VOULOUATIKA OTOLXELQ TTOU QTIOTLLOUVTAL OTNV
gUAoyn aia Toug Bewpouvtal we TUAKA TNG EVAOYNG AElag KOL CUVETWE KATOXWPEOUVTAL OTIOU Kal ol SLadopES
™¢ eVAoyng afiac.

5.3.4. Anopciwon Aiog 1N XPNILOTOOLKOVOHLKWYV TIEPLOUGLAKWV CTOLXELWV

H Etawpeia e€etdlel oe kABe nuepopnvia XpnUOTOOLKOVOULKWY KOTOOTACEWV €AV UTApXouv evOEeigelg
QUTOMELWONC YLOL TAL LN XPNLATOOLKOVOULKA TIEPLOUCLAKA oTolxela. OL KaTaxwpnUEVEG OElEG TWV TIEPLOUCLAKWY
otolyelwv avabewpolvTal yla TUXOV ATOUELWON OTOTE Ta YeyovoTa I oL dAAAYEG TTIEPLOTACEWY UTIOSELKVUOUV
OTL N KaTaxwpenuévn afia lowg va pnv ivat avaktioidn. Otav n kataxwpnuévn aia evog otolyelov unepPaivel
v avaktiown afia tou, avayvwplletatl {nuia amopeiwong otV KOTAoTOoN OMOTEAECUATWY Xprong. To
QVAKT OO 000 UTTOAOYIZETAL WG TO HeYaAUTEPO PETAEL TNG eVAOYNG atlag pelov €€oda wANnong kat tng alag
o€ xprion. H ebAoyn afia peiov £€0da MwAnaong elval To OGO OV TTPOKUTITEL ATIO TNV MWANGCN £VOG OTOLKELOU o€
avefdptntn ouvallayn HETAl evALEPWY KOl TIPOBUUWY HEPWV, UETA TNV adaipeon OAWV Twv AUECWV
erunpocBetwy e£68wv MWANong, evw n afla oe xprion elvat n tpéxouoa atio TG EKTLUWUEVNG UEAAOVTLKAG
TOUELAKNG PONG TIOU AVAUEVETAL VO TIPOKUWPEL Ao Tn ouvexl{OUEeVN Xpron Tou otolxeiou kat amo tn diabeon
Tou oto TEAOC TG WEALUNG Twng Tou. Mo TV afloAdynon TG amopelwong, To OTOLXELD TOU EVEPYNTIKOU
opadomololVTalL 0TO KATWTATO EMIMESO Lo TO OO0 UTIAPXOUV EEXWPLOTEG AVAYVWPLOLEG TAUELAKES POEG.

5.3.5. XPNHUOTOOLKOVOULKA LEQ

XpNUOTOOIKOVOULKO HEoO eival kaBe oUpPacn mou &npoupyel tautdxpova £va  XpNHOTOOLKOVOULKO
TIEPLOUGLOKO OTOLYELO YLA LA OLKOVOLLKH OVTOTNTA KOL L0 XPNLOTOOLKOVOULKI UTIOXPEWON N £VOL GUUUETOXLKO
TiTAO yLa pia GAAN OLKOVOULKA OvVTOTNTA.

ApPXLKA QVOYVWPLOT KOLL LETOYEVECTEPN EMUUETPNON TWV XPNHLOTOOLKOVOMLKWY TIEPLOUCLOKWY CTOLXELWV

A6 v 1 lavoupiou 2018, Ta XPNHUATOOLKOVOULKA TIEPLOUGLAKA OTOLXELO KATATAOOOVTAL, KOTA TNV apxLKN
ovVayvwpLon, Kol LETAYEVECTEPA ETILUETPOU LEVO. OTO AMTOCPBECUEVO KOOTOC, 0TV eVAOYN afla HECW TWV AoLmwv
GUVOALKWV eL00SNUATWY i otnv eVAoyn afia HECW TWV ATOTEAEOUATWY. H Katdtaén Twv XPNUOTOOLKOVOULKWVY
TIEPLOUCLOKWY OTOLXELWY KATA TNV apxlk avoyvwplon Pooiletal ot cUUPOTIKEG TOUELAKEG POEC TWV
XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KOl OTO ETILXELPNMOATIKO LOVTEAO EVTOC TOU OTIOLOU SLOKATEXETOL
TO XPNUOTOOLKOVOULKO TIEPLOVUGLAKO OTOLXELO.

Me efaipeon TI¢ amattioelg anod meAdteg, n Etalpeia apyikd amotTiud eva XpnUOTOOLKOVOULKO TTIEPLOUGCLOKO
otolxeio otnv evAoyn afla TOu CUV TO KOOTOC CUVOANAYAG, OTNV TIEPLTTTWON EVOG XPNUOTOOLKOVOULKOU
TiepLlouoLoKoU atolyxeiou ou Sev amotipdtal otnv evAoyn afia HEow Twv anoteAeopdtwy. OL amalt)osLc anod
TEAATEC apyIKA amoTipwvtal otnv afia cuvallayng ormwg opiletol amnod to AMXA 15.
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Ma va ta§vopunBet koL va armoTiun el £va XpnLOTOOLKOVOULKO TIEPLOUGCLOKO OTOLXELO OTO QMOCPRECHEVO KOOTOG
1 otnv ebAoyn agio LEoW TWV AOLTWV GUVOMKWY ELOOSNUATWY, TIPEMEL VO SNULOUPYOUVTAL TAUELAKEG POEG TIOU
QtOTEAOUV «QTTOKAELOTLKA TMANPWHUES KebaAaiou Kol TOKwWV» emi Tou aveEddAntou umoloinou kedalaiov. H
afloAoynon autr elval yvwoth wg SPPI (“solely payments of principal and interest”) kpttriplo kot yivetal oe
eninedo LELOVWUEVOU XPNHATOOLKOVORLKOU LECOU.

META TNV apXLK OVAYVWPLOH, TOL XPN LOTOOLKOVOLLKA TIEPLOUGLOKA OTOLXELOL KATATACOVTOL OE TPELG KATNYOPLEG:
e  OTO AMOOPBECUEVO KOOTOG
e oTNnV eVAoyn agla LECW TWV AOUTWV CUVOALKWVY ELCOSNUATWY
e 0oTNV eUAoyn afla LECW TWV ATMOTEAECUATWY

H Etaupeio 6ev Slabétouv meplouoLaKA OTOLXELD TTOU val AIOTLOUVTAL oTNV eUAoYN afla HECW OTMOTEAECLATWY
katd thv 31 AskepuPpilou 2018.

XPNHOTOOLKOVOHLKA TIEPLOUCLOKA OTOLXELQ O AMOCBECHEVO KOOTOG

Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TIOU KOTAXWPOUVIOL OTO QNMOCPECUEVO KOOTOC, OMOTLUWVTOL
petayevéotepa Bacel tng ueBOdou Tou mpayuaTikou emttokiou (EIR) kat umtdkelvtal o €AeyX0 AMOUEIWONG TNG
aflag toug. Ta kEpSn Kkat oL INULEG avayvwpillovial oTa moTEAECUATA OTAV TO TIEPLOUGCLOKO OTOLXELO TTAUEL VA
avayvwplleTal, TPOTIOTOLELTAL I] ATIOMELWVETAL.

XPNHOTOOLKOVOHULKA TIEPLOUCLOKA OTOLXEia TOU Ta§lvopoUvtal otnv gVAoyn afiot HECW TWV CUVOALKWVY
gloodnuatwv

Kata tnv apyikn avayvwplon, n Etalpeia pmopel va emAé€el va Taflvounoel OUETAKANTA TLG OUUETOXLKEG
€NMevOUOEL TOU WG CUMMETOXIKOUG TitAoug mou mpocdlopilovtal otnv evAoyn afio HECW OUVOALKWV
£1006NUATWY 0TV TTANPOUV ToV 0pLopd NG Kabapng Béong ol udwva pe Tto AATM 32 XpnUATOOLKOVOULKA UECQL:
Mapouaciaon, kat dev Katéxovtal mpog epmnopia. H tagivounon kabopiletal avd xpnHUOTOOLKOVOULKO HEDO.

Ta kEPSN Kal oL NULEG Ao aUTA T XPNLATOOLKOVORLKA TIEPLOUGCLOKA OTOLXELD 6EV OVOKUKAWVOVTAL TIOTE OTa
KEPSN N TIg {nuieg. Ta pepiopata avayvwpilovtal wg AAAa £006a 0TNV KATAOTOCN QAMOTEAECUATWY OTAV EXEL
anodelyOel to Sikaiwpa MANPWUNG, EKTOC eav n Etatpeia emwdoeleital ano ta £00da AUTA WG AVAKTNON LEPOUG
TOU KOOTOUG TOU XPNHUOATOOLKOVOULKOU TIEPLOUGCLOKOU OTolXElou, OmOTe Ta KEPSN auTd avayvwpllovtal otnv
KOTAOTOON GUVOALKWVY £L00SNUATWY. OL CUMUETOXLKOL TiTAOL TTou Ttpoadlopilovtal otnv evAoyn afla péow Twv
OUVOALKWV €L00SNUATWY 8EV UTTOKELVTAL OE £EETAON AMOWEIWONG.

H Etatpeia §gv KOTEXEL XPNLOTOOLKOVOLLKA OTOLXELQ OTNV Kaotnyopla auth
ATIOMELWON XPNHOTOOLKOVOLLKWV TIEPLOUGLAKWY CTOLXELWV

H Etawpeia aflohoyolv oe KABE nUEPOUNVIA KOTAPTLONG XPNUOTOOLKOVOULKWY KOTAOTACEWV ta Sedouéva
avadoplkd HE TO KATA TOcov N afia evog XpnUOTOOLKOVOULKOU Teplouclakol otolyxeiov i plog opadag
XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV €XEL AMOUELWOEL W akoAoUBwWG:

Mo TG omalt)oslg amd MeAATEG Kol To CUMPOTIKA TEPLOUGCLOKA otolxeia, n Etalpeia edoappdlouv thv
QUTAOTIOLNLEVN TIPOCEYYLON VLA TOV UTIOAOYLOUO TWV OVAUEVOUEVWV TILOTWTIKWY {NUlwv. EmMopévwe, o kabe
nuepopnvia avadopdg, n Etalpeia empetpolv Thv mpoPAePn {NULAC yLa Eva XPNUATOOLKOVOULKO LECO OE TTOCO
00 LIE TLG OVAPEVOUEVEG TILOTWTLKEG {NULECG KaB' OAn TN Stdpketa {wng Xwplic va mapakoAouBoUv TG HeTaBOAEG
OTOV TILOTWTLKO Kivouvo.

AmoavayvwpLon XPNLOTOOLKOVOULLKWY TIEPLOUCLOKWV OTOLXELWV

‘Eval XpNULOTOOLKOVOULKO TIEPLOUCLAKO GTOLXELD (1) €éva LEPOG EVOG XPNLATOOLKOVOLLKOU TIEPLOUCLAKOU OTOoLXElOU
1 UEPOC HioG OpASaC TTOPOUOLWY XPNHMATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV) amoavayvwpiletal étav:

- A SIKOLWATA YLOL TNV ELOPON) TAUELOKWY TIOPWV EXOUV EKTIVEUCEL,
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- n Etaipeia diatnpei 1o dikaiwpa oTnV €1l0por TAPEIAK®V POWV Ao TO CUYKEKPIPNEVO MEPIOUTIAKO
oTolxeio aAAd €xel avaAaBel TauToXpova TNV UNOXPEWON va Ta KAaTaBAAAEl 0 TPITOUG NANPWG XWPIG
OnNMAvTIKn KabuaTEpnon, uno Tn Hop@n Hiag ouppaong PeTaBifaong, n

- n Etaupeia éxet petaPLpaoet 1o Sikalwo ELOPON G TOULUELAKWY POWV OO TO CUYKEKPLUEVO TIEPLOUCLAKO OTOLXELO
eVW TapAaAAnAa, eite (a) €xel petaPLBAacel ouoLaoTikd OAOUG TOUG KvEUVOoUG Kot ta odEAn armd auto eite (B) dev
€xel PetaPLBacel ouolaoTikd OAOUG TOUG KvdUVOUC Kal ta odEAN, ald €xel petaPLfdacel Tov €Aeyxo Tou
OUYKEKPLULEVOU oToLyEloU.

‘Otav n Etalpeia petaBLpalel Ta SIKALWUAT ELOPON G TAUELAKWY POWV OO £VA TIEPLOUCLAKO OTOLXELO | CUVATTTEL
oUuBaon petaBifaocng, aflohoyel TNV €ktaon KAtd TNV omoia dlatnpel toug KvdUvoug Katl ta odEAN NG
KUPLOTNTOG TOou TtepLlouctakol otolxeiou. Otav n Etatpeia oUte petafifalel ovte dlatnpel ovuolaotikd OAOUG
TouG Kvduvoug kal ta odéAn Tou petaPLBacBéviog meplouclakol otolxelou kot Statnpel tov €Aeyxo tou
OUYKEKPLLEVOU oTolxelou, TOTE TO otolkelo avayvwpiletal oto Babud g ouvexl{OUEVNG CUMUETOXNG TNG
Etalpeiag oto meplouolakd otolxelo autd. Ztnv mepimtwon autr, n Etapeia avayvwpllel mapdAAnAa kot pia
ouvoebeEvn uTtoXpEwoan. To LETABLBACOEY MEPLOUCLAKO OTOLXELO KalL N SUVEESEUEVN UTIOXPEWOT ETILUETPWVTOL
o€ Baon mou avtavakAd Ta Sikalwpota Kot TG SeopeVOELS TToU €xeL Slatnproet n Etatpeia.

ApPXLKA OVOyVWPLOT KOL LETOAYEVECTEPN EMUETPNON TWV XPNHOTOOLKOVOHLKWY UTIOXPEWCEWV

‘OAeG OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA OUMOTIHWVTAL otnv g0Aoyn afla Toug pelov To KOOTOG
OUVOAAQY WV, OTNV TEPIMTWON TWV SAVELWV KAL TWV TIANPWTEWV UTIOXPEWCEWV.

AmnoavayvwpLon XPNHOTOOLKOVOULKWY UTIOXPEWCEWV

Mla XPNHUATOOLKOVOLKY UTtoXpEwan Slaypddetal otav n SECLEVUON TIOU OMOPPEEL QMO TNV UTIOXPEWON,
OKUPWVETAL I eKTtvEEL. OTav pia UPLOTAUEVN XPNHUATOOLKOVOULKT) UTIOXPEWON avTikabiotatal amno pio aAAn ano
tov (610 daveloty aAA He oUGCLAOTIKA SLadOPETIKOUG OPoUC, N oL Opol HiaG UDLOTAPEVNG UTIOXPEWGCNG
TPOTOMOLOUVTAL CNUAVTLKA, AUTH N avtaAAayr] r} TPOTIOTIOINoN AVTLUETWTIETAL WE ATIOAVAYVWPLON TNG APXLKAG
UTIOXPEWONG Kal avayvwplon Miag véag umoxpéwonc. H Sladopd otig avtiotolxeg AoyloTikég afleg
avayvwplleTal oTnV KATAOTOCN ATMOTEAECUATWVY.

ZupYNPLOUAC XPNLATOOLKOVO LKWV ANALTHOEWV KOl UTIOXPEWCEWV

OL XPNHUOTOOLKOVOULKEG QUTALTIOELG KOl UTIOXPEWOELS oupndilovtal kal to kabapd mocod amelkoviletal othv
KOTAOTOON XPNUATOOLKOVOULKNG B€ong povo otav o Ouhog A n Etatpeio €xel VOULKA TO SIKalwUa autd Kot
npotiBetal va ta cuudndiost oe kabBapn Baon PeTafl TOUC 1 VA ATMALTAOEL TO TIEPLOUCLAKO OTOLXELO Kal va
SloKavoVvioeL TNV UTIOXPEWON TauTOXpova. To VOULUo Sikaiwpo 6ev MpEmel va efapTdtal amo PEAOVIIKA
YEYOVOTA KaL TPETEL VAL UTTOPEL val eKTEAECOEL KATA TN GUVA BN TTOPELA TWV EPYACLWY KaL OE TIEPIMTWON aB£Tnaong,
adepeyyudTNTAC N} MTWXEUONG TNG ETALPELAG 1 TOU avTioupBaAlopévou.

5.3.6. ZupuyPnoLlopoc AMALTHOEWV — UTTOXPEWOEWV

O oupdndLopdC XPNUOTOOLKOVOULKWY OTOLXELWV IE UTTOXPEWOELG KOL N QTTELKOVLON TOou kaBapoUl moool OTLg
XPNUOTOOLKOVOULKEG KOTOLOTACELG TIPOYLOTOTIOLELTAL OVO €HOOOV UTIAPXEL VOULUO Sikalwpa yia cupdndlopod
KoL UTtapyel TpoBeon yla Slakavoviopo tou kabapol mocol Tou TPoKUTTEL amd Tov cupdndlopd n ywa
TOUTOXPOVO SLAKAVOVIOUO.

5.3.7. NOLNEG LAKPOTIPOOEGHEG OUTOALTACELG

Ot Aomég pakpompoBeopeg anattioelg Suvatal vo mepAapBAvouV eyyunoelg HoBwUATWY, EYYUNGCELG TIPOC
opyaviopoUlg kowne woéletog (OTE, AEH kAm.) kat Aowmd mood pakpompdBeopng Sidpkelag. Ou Aoumég
LOKPOTIPOOECUEG QTOLTAOELS ATIOTIHUWVTAL OTO avVamoOoBeoto kootog Pe Baon tn pEOoSO Tou mMpayUoTIKOU
€miTokiou.
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5.3.8. TMeAATEG KoL AOLITEG EUMTOPLKEG OLTIAULTAOELG

Ol amattioelg and MeAATEG KATAXWPOUVTAL ApXLKA 0TV EVAOYN afla TOUG KAl LETOYEVECTEPQ AMOTLUOUVTAL OTO
avarndoBeoTo KOOTOG [E TN XPrON TOU TPAYHMATIKOU EMITOKIOU, apALPOUMEVWY KoL TWV {NULWY OTOEIWONG. €
KABE nUEPOUNVIO XPNUOTOOLKOVOULKWY KATAOTACEWYV OAEG OL KABUOTEPNUEVEG N eTLOPAAELS QTIOALTOELS
EKTLOUVTAL YLaL VO T(POodLopLoTel n avaykoldtnta i un mpoBAedng yla emiodaleic anattioets. To UTTOAOLITO TNG
OUYKEKPLUEVNG TPORAEPNG ylo eTUODAAEL OTALTAOELS TPOOAPUOLETAL KATAAANAQ o KABe nuepounvia
KAELOLLATOG XPNOTOOLKOVOULKWY KOTAOTAOEWY WOTE VO AVTOVAKAQ TOUG TUOAVOAOYOUUEVOUG OXETLKOUG
KwwéUvoug. KaBe Siaypadr umoloimwv MEAATWV XPEWVETAL OTNV umapxoucoa MPOPAePn yla emtodalelg
analtnoelg. AmoteAel oAtk Tou Opidou va pn dtaypddetal oxedov kapia anaitnon pExpL va e€avtAnbouv
OAEG OL SUVATEG VOULKEG EVEPYELEG YLA TNV ELOTIPAEN TNG. OL EUMOPLKEG KOl AOLTIEG BPOayUTIPOBECIEG AMALT OELG
and MeEAATEG Kal Xpewoteg ouvnBwg Slakavovilovtal pexpl 60 nuépeg yla tov Optho kat tnv Etalpeia, evw oe
TIEPUTTWOELG UN €yKalpng elompagng ev kataloyilovtal TOKOL UTLEPNEPLOG OTOUG TIEAATEG.

5.3.9. Topelakd Stabotpa Kat Looduvopa

Ta TApelakd StaBéoiua Kal Tapelakd looduvapa mepAapBAavouy ta HETPNTA, TG KATABEoELG OPEWG KL TLG
BpaxumpdBeopeg pHéxpL 3 UVeg eMevOUOELS, UPNANG PEUCTOTOLNCLUOTNTAG KaL XOUNAOU piokou.

Ma tn ovvtaén g Katdotaong Tapelokwv Powv, Ta XPNUATIKA SLaB£CLua AmoTeEAOUVTAL OO PETPNTA Kall
KataBEoelg og TpaAmeleg KABwWE KAl XpnUATLKA SlabBéoipa 6mwe mpoadlopi{ovtal avwTépw.

5.3.10. AwB<opa tpitwv o€ Tpans{kolg Aoyaplacpoug ATHEXClear

H Etaipeia mpokelévou va evapuovioBel e To mAaiolo etatplkig dtakuBEpvnong mou kabopiletal and tov
Kavoviopo 648/2012 tou Eupwmaikol KowoBouAiou kat tou SupBoUAiou (Kavoviopodg EMIR) tnpei OAeg tig
e€aodpalioelg og YeETPNTA TIOU OMOTEAOUV QVTIKELMEVO Slaxeiplong amod tnv Etalpeia kol oxetilovtal Ye tnv
ayopad aglwv KaL TNV ayopd mapaywywyv, Kabwg emiong kot ta idla tapelaka Stabéoipa og Aoyaplacuo ThG mou
™Pel WG AUECOG CUMMETEXWV MEOow Sladlktiou oto XUotnua Toxelag Metadopds Kedalaiou kot
AlaKavoviopoU og cuvexr xpovo (TARGET2-GR), otnv Tpamela ¢ EAAGSOG.

Juvenwg ta dla Stabéotpa kat ta Stabéoipa Tplitwy (aoddaleleg) katatiBevral otov 1o AoyapLaco o Thpet
n ATHEXClear, otnv Tpamnela tng EAAASOG, He amOTEAECUA VA ElVOL ATOPALTNTOC O SLAXWPLOUOG TWV WOTE oL
e€aodalioelc mou elompattel n ATHEXClear va amewkovilovtal Eexwplotd oto KUKAODOPOUV eVEPYNTIKO TNG
31.12.2018. Itnv Katdotaon XpnuoTtolkovoulkng ©£ong tng 31.12.2018 amelkovilovtal LoOMOoA KoL OTO
KUKAOOPOUV EVEPYNTLKO Kol OTLG PBPaxunpobeopeG UTIOXPEWOEL WG «Slabéopa tpitwv o TPAMEKO
Aoyaplaopo etalpeiagy kal adopolv acdAAELEG OTNV ayopd alwy Kal TTapaywywyV Tou NTav Katatebelpuéva
otov TParmellko Aoyaplacpo mou tpei n ATHEXClear otnv TtE tv 31.12.2018 kat 31.12.2017 avtictolxa.

5.3.11. Metoxtko kedaAato

To UeTOXIKO KeEDAAALO TEPAAPUPAVEL TIG KOWEC HETOXEG TNG ETaupesiag mou €xouv ekboBel kau eival oe
KukAodopia. Ol KoWVEG PeTOXEC meplhapBavovtal ota 16ta Keddhala. Apeca KOoTn yla Thv €KS00n UETOXWV
eudavilovral petd TNV adaipeon Tou oxeTikol GOpou ELl6oSAUATOC.

5.3.12. Tpéxwv Kat avapBairopevos popog ELGoSAUATOG

O tpéxwv Kal avaBorrdpevog popog umoloyilovtal BACEL TWV XPNHUOTOOLKOVOULKWY KATAOTACEWY, cUudwva
e Toug popoAoyikolg vopoug rtou LoxUouv otnv EAAASa. O dopoc eloodrpatog urtohoyiletal pe Baon ta KEPSN
™¢ Etapeiag onwe avapopdwvovtat ot GopoloyLkeC TS SNAWOELS, Toug MPOaBetoug pdpoug ELCOSAUATOG
TIOU TIPOKUTITOUV Ao Toug GopoAoyLKOUCG EAEYXOUG TwV GOPOAOYLKWV apXWV Kat ard avoBaAlopevous ¢popoug
£1006Npatog Bacel Twv BeopoBeTNUEVWY HOPOAOYLKWV GUVTEAEGTWV.

O avaBaMopevog dopog slcodrpatog npoodlopiletal pe tn PEB0SO NG UTIOXPEWGONC KAl TIPOKUTITEL OO TLG
TIPOOWPLVEC SLadopec PeTall tng AoyLloTikig afiag Kot TG GopoAoyLKn G BACNG TWV TEPLOUCLAKWY OTOLXELWV KOl
TWV UTIOXPEWOEWV.

O avapar\opevoc dopog Sev avayvwplletal OTav MPOKUTITEL KOTA TNV OPXLKH AVOYVWPELON EVOG TIEPLOUOLAKOU
otolyeiov A piog umoxpEéwong and cuvallayr n omoio &V GUVIOTA OE EVOTOLNON ETLXELPHOEWY KOL KOTA TO
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XPOVO TNG cuvaAayng, autr dev ennpedlel oUTe To AoyloTikd oUte T0 dopoloyntéo amotéAeoua (képdog /
{nuia).

O avaparidpevog dpdpog poadilopiletal pe Toug popoloykolc cuVTeAEOTEG (Ko popoAoyLlkolg VOLoUC) Ttou
€xouv BeorioTel | OUCLAOTIKA BEOTILOTEL UEXPL TNV NUEPOUNVIA TWV XPNHATOOLKOVOULKWY KATAOTACEWV KOl
OQVOUEVETOL VA €PAPUOOTOUV OTOV TO OXETLKO oTolxelo Evepyntikou Ba avoaktnBel rj n umoxpéwon Ba
Slakavovlotet.

Ot avaBarropeves GopoAOYLIKEG ATALT OELG AVAYVWPLLOVTAL TNV EKTACN KATA TNV omola Ba uTtdpEel LEAAOVTLKO
dopoloyntéo kEPSOG yla TN Xpnotuomnoinon g mpoowpwvng Stadopdg mou dnuoupyel TNy avaBarlopevn
dopoloyikr| anaitnon.

AvaBoaAAdpevog ¢opog elcodripatog mpoodlopileTal OTG MPOowWPLVEG SladOpPEG TIOU TPOKUTITOUV amd
enevlUoelg o BUYATPLKEG KL OUYYeEVELG, He e€aipeon TNV MEPLTTWON TOU N avaotpodn TwV MPOCWPLVWY
Sladopwv eAéyxetal amnod thv Etatpeia kat eival mbavo otL ol mpoowpLveg Sladopég Sev Ba avaotpadolv oto
T(POPAEMOUEVO PUEANOV.

Ot avaBar\opeves GOpOAOYLIKEG ATTALTOELG KL UTIOXPEWOELS cupPndilovtal OTav UTIAPXEL VOULUO EKTEAECTO
Sikailwpa va cupdndilovral oL tpéxouces GOPOAOYLKEG QUTALTI OELG KOL UTIOXPEWOELG KAL OTAV OL AV BAAOUEVES
$OPOAOYIKEG QTTALTICELG KAl OL UTIOXPEWOELG oXeTi(ovTal pe pOpoug EL0OSHUATOC TToU eMLBAAAOVTAL ATIO TV
161 popoloyikn apxn elte otnv dla emiyelpnon mou eival untoxpen epodpou eite o€ SLAPOPETIKES ETLXELPNOELG
Tou lval UTIOXPEEG hOpPoU, OTav UTTAPXEL N TTPOBeon va TaktomolnBouv ta untdAouta o kabapr Bdon

5.3.13. Mapox£G 6TO MPOOWTILKO
BpoXumpOOEeCEG MOPOXEG

OL BpaxumpbdBeopeg mMapoxEG MPog Toug epyaloévous o Xprua Kat o eidog avayvwpilovtal wg £€odo otav
kaBlotavral 6e60UAEUEVEG.

NopoxEg Hetd Ty £§080 Ao TV UTNnpecia

OLMapoxXEC LETA TNV £€060 amod Thv untnpeoia neptAapBavouv TGo0 poypapaTa KaBopLoPEVWY ELoPOopWV 600
KOlL TTPOY PO KABOPLOUEVWVY TTAPOXWV.

Npoypappa kaboplopévwy elodopwv

Me Bdon To mpoypaupa KaBoplopEvwy eLodopwy, N UTIOXPEWON TNG EMLXElpnong (VouLKN) Teplopiletal oto
TIOOO TIOU €XEl cUUPwWVNOEel va cuvelodépel otov dopéa (aodaliotikd tapeio) mou Slaxetpiletal T eLodopEg
KoL xopnyel Tig mapox£g (ouvtdtelg, LatpodapakeuTLKn epiBaidn, KTA).

To 6£60UAEVEVO KOOTOC TWV TIPOYPAUUATWY KaBoplopévwy elodopwv kataxwpeital wg é€odo otnv mepiodo
Tou adopa.

Npoypoppa KAOOoPLOUEVWY TTOPOXWV

To mpdypoppa Kaboplopévwy Tapoxwy thg Etatpeiag adopd otn VOLLKH UToxpéwaoh Tou yla kataBoAn oto
TMPOoWTKO edamal amolnuiwong Katd tnv nuepounvia e€66ou kabe epyalouévou amod TNy umnpecio Adyw
ouvtaélodotnong.

H umoxpéwon mou Kataywpeital otnv Katdaotaon OlKoVouLKn¢ O€ong yLa To Tpoypapa auTo ival n mapoloa
afila thg 6€opevonc yla tnv kaboplopévn mapoxn, avaloya pe to Sedouleupévo Sikailwpa Twv epyalodévwy
KOLL OE OX£0N HE TN XPOVLKI OTLyr) TTou avapévetal va kataBAnBei n mapoxn auth.

H mapoloa afia tng umoxpéwaong kaboplopévwy mapoxwv umoloyiletal pe mposfddAnon twv UEANOVTIKWY
XPNUOTIKWY EKPOWV UE OUVTEAEGTH TIPOEEODANGNG TO ETITOKLO TWV UAKPOTIPOBEOoUWY UPNAAC TILOTOANTITLKAG
SlaBaduiong eTalplkwv oHoAOY WV Tou £XouV SLAPKELA TIEPITTOU (0N UE TO oUVTAELOSOTIKO POYPOLUAL.

Ta avaoyloTtikd KEpdN Kat oL {NHIEG TTOU TIPOKUTITOUV armd TIG MPOCAPUOYEC HE BAon Ta LoTopLkd Sedopéva
KataywpoLvtoL ota Aowd JuvoAlkd Etoodrpata (onpeiwon 5.10).
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5.3.14. Kpatikég EMXOPNYNOELG

Ol KPOTIKEC EMLXOPNYNAOELS OL oOmoleg oxetilovtal HeE TNV €mdOTNON EVOWHATWY Tayiwv otoleiwv
avayvwpilovtal otav uTtdpxel eVAoyn g€aocddlion Ot n emyoprynon Ba slompoayBel katl ot n Etaupeia Ba
OULHOPOWOEL e TOUG GpouG Kal TIG TpoUToBETELS TTou €xouVv TEBEL yla TNV KataBoAr) Toug. OTtav oL KPATLKEG
ETILXOPNYNOELG OXETI{OVTOL HE €va TEPLOUCLOKO oTolxelo, N €UAoyn afla TLOTWVETAL OTLG LAKPOTPOBECUES
UTIOXPEWOELG WG avaPBaArropeva €coda Kat petadepetal otnv Katdaotaon ZuvoAlkol ELooSAUATOG UE ETHOLEG
Loomnooeg 660elg Le Baon v avapevopevn wdEALUn Sldpkela (WG TOU TEPLOUCLOKOU oTolxelou Tou
emuyopnynBdnke. Otav n emyopriynon oxetiletal pe tn damavn, avayvwplletal wg €6060 otn SLAPKELA TNG
XPOEWG TIOU QUTALTE(TAL YLAL TNV AVTLOTOLXLON TNG EMLXOPrYNONG OE€ CUCTNUOTLKY BAon OTLG SATIAVEG TLG OTOLEG
npoopiletal va anolnuiwoel. OL amooPEcels Twv emyopnynoswv gpdavilovtat ota «Aoutd Ecoda» otnv
Katdotaon ZuvoAlkou Elcodruarog.

5.3.15. MpoBAEYPELS KL EVOEXOEVEG UTIOXPEWOELG
MpoPBAéYeLg avayvwpilovtal otav:

e H Etalpela €xeL pla mopoloa SECUEVUCN (VOULKN 1] TEKUOLPOUEVN) WG ATIOTEAECUA YEYOVOTOC TOU
napeABovTog,

e [lBavoloyeital ot Ba amaltnBel ekporl TMOPWV TOU EVOWMOTWVOUV OLKOVOULKA 0dEAN yla To
Slakavoviopo tng S€opeuong Kat elvat Suvatd va ektiunBel aglomiota 1o moood g S€cUeuon .

OL mpoPA€Pelg emavefetalovial KATA TNV NUEPOUNVIA GUVTOENG TWV XPNHMOTOOLKOVOULKWY KATAOTACEWY KOl
T(POCAPUOLOVTAL £TOL WOTE VA ATIELKOVI{OUV TLG KAAUTEPEG SUVATEC EKTLUNOELG KA, OTNV MEPLMTWON Tou Kpivetal
avaykaio, mpoetodAouvtal pe Baon éva npo-dopou mpoefodANTIKO EMLTOKLO.

OL evbeyOueveg UTOXPEWOELG Oev  avayvwpllovial Ot  XPNMOTOOLKOVOULKEG KATAOTACELS, OAAQ
YVWOTOTIOLOUVTAL, EKTOG KOL OV N TILBAvVOTNTA YLa EKPON TIOPWV TIOU EVOWHATWVOUV OLKOVOULKA odEAN eival
ehaylotn. OuL evlexopeveg amaltioelg Sev avayvwpllovtal OTLC XPNUOTOOLKOVOULKEG KOTAOTAOELS, OAAQ
YVWOTOTolouvTal epOCOV N EL0POH OLKOVOLKOU odEéAoug elval mbavr).

5.3.16. Avayvwpion Ecodwv

Ta €ocoda meplhappdavouv thv evloyn afla Twv cuvallaywv, Kabapd amd Toug avaktwpevoug $opoug,
EKTITWOELG Kal eMLOTPOodEC. Ta evSoouIAlkd €0oda Katd tnv evomoinon Slaypddovtal mARpws. Ta £€coda
avayvwpilovtal oto Pabud mou eival mBavo Ot ta oltkovoulkd odéAn Ba elopeloouv otnv Etalpeia kat ta
OXETLKA TIOCA UTTOPOUV Vol LETpNBoUV afLomioTa.

H Etaipeia avayvwpilel €006a, e€atlpoupévwy Twv e606WV o TOKOUG, Hepiopata Kabwg kal ano onoladnmote
GAAN TINYH TIOU TIPOEPXETOAL ATIO XPNLOTOOLKOVOULKA UEoa (Ta omola avayvwpilovtal pe faon to AMXA 9), oto
BaBuo mou avtikatontpilouy to Tipnua To omnolo n Etatpeia Sikatovtol amo tn petaBifoon Twv ayabwv Kol Twv
UTINPECLWY UE BAON HLO TIPOOEYYLON TIEVTE BNUATWV:

1.  Avayvwplon TwV cUUBACEWVY LE TOUG TTEAATES

2. Avayvwplon Twv 0pwv eKTEAESNG TwWV CUPBACEWY

3.  MpoobLoplopdg TOU TLUAKATOG TNG CUVOANOYNG

4.  ETUUEPLOUOG TOU TLUNHATOG TNG GUVOAAQYNG AVAAOYQ LLE TOUG OPOUG EKTENEDCNG TWV CUBACEWY
5. Avayvwplon tou €6660u Otav n ETaupela eKMANPWVEL TOUG OPOUG EKTEAEDONG TWV CUUBACEWV.

Ta TTAPAKATW CUYKEKPLUEVA KPLTHPLO avayvwpLong Ba TpEMeL Miong va LKavommoLoUvTalL KATA TV avayvwplon
Tou €codou:

Ecoda ekkaOdpLong cuvalloywv GTNV ayopa LETOXWV

Ta é00da and ekkabaplon cuvaAlaywv avayvwpilovtol Katd To Xpovo oAokANpwaong tng cuvallayng Kal Th
OXETLKNA SLleVvEPYELa TNG EKKABAPLONG KOl TOU SlakavoviopoU TnG 0To XpnUaTtlotAipLo.
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‘Ecoda anod napaywya npoiova

Ta €oo6a amd ayopd mopaywywv avayvwpilovtal Kotd To Xpovo oAokAfpwong g ekkabdplong tng
ouvalayrg oto Xpnuatiotiplo ABnvwy, péow tng ATHEXClear, mou amotelel tov Bpoaylova ekkabdplong
ouvalaywv.

Ecoda and MEAn (Sikouwparta)

H elompagn twv cuvalhaywv yla TNV ayopad aflwv Yivetal Tnv enopuevn nuépa tou dlakavoviopoL 1 tnv Tpitn
EPYACLUN NUEPA TOU EMOUEVOU UNVA, EPOcOV To MENOG UTIOBAAAEL OXETIKO aitnpa. Mo TNV ayopa opoywywv
n elompagn ylvetaL TNV EMOUEVN NUEPA TOU SLOKAVOVLOHOU. H TLHOAGYNoN Kat yLa TG a€leg Kal yLa T Topaywyo
yivetal og unviaia aon.

Ynnpeoieg teXVOAOYLIKIG UTOOTHPLENG

Ta €c0oba and unnpeoieg TexvoAOyLKNG UTIOOTHPLENG KaTaxwpoUvTal PE BAch TO XpOvo OAOKANPWONG TG
TPOODEPOLEVNG UTINPECLACG.

Nownég unnpeoieg

Ta €0060 amo AOUMEG UMNPECLEG KaTaxwpouvTal UE PAcn To XpOVo OAOKANPWONG TNG TPOOHEPOUEVNG
UTnpeoiag.

Ecoda amnod Tokoug

Ta €006a anod TOKoug avayvwpilovtal BAEL XpoVikAG avaAoyiag Kat e Th XPrion TOU PAYUATIKOU ETLTOKIOU.
‘Otav untapyel €vOeL€n yLla amopelwon TwV AmaALToewV, N AOyLOTIKNA afla AUTWV LELWVETOL OTO AVOKTH OLLO TTOCO
TOUG, TO Omoio elval n mapovoa a&la TwWV AVAUEVOUEVWY HEAAOVTLKWV TOUELAKWY POWwV, TIPoeE0dAOULEVWV E
TO QPXLKO TPAYHOTLKO ETUTOKLO. 3TN CUVEXELA AOYL{OVTaL TOKOL |LE TO (L0 EMLTOKLO ETIL TNG ATOMELWMEVNG (VEQC
Aoylotikng) aflag.

AL0vopn) HEPLOUATWV

H Slavoun PEPLOUATWY OTOUG HETOXOUC AoyLoTikomoleital an’ eubeiag ota 16wa KedpdAala, kabapr amod kabe
OXETIKO Odelog POpou €L00OAMATOC (UEXPL TNV EYKPLON TWV XPNHUOTOOLKOVOULKWY KOTOOTACEWVY), EVW
KOTAXWPELTAL WG UTIOXPEWGON OTLG XPNUOTOOLKOVOULKEG KOTAOTAOELG OTav N Slavoun eykplvetal amd th Mevikn
JUVEAEUON TWV UETOXWV.

5.3.17. EUMOPLKEG KOl AOLTTEG UTIOXPEWOELG

Ta uTtOAOLTTAL TTPONBEUTWV KOlL AOLTIWY UTIOXPEWCEWV avayvwpilovtal 0To KOOTOC MoV TAUTIZETAL UE TNV EUAOYN
afla ¢ HEANOVTIKAG MANPWHAG YLa TG OYOPEG TWV UTNPECLWV TIOU TtopaoxEBnkav. OL EUMOPLKEG KAl AOLTTEG
BpaxumpdBeopeg uroxpewoelg dev eival tokodopot Aoyaplacuol kot cuviBwg dtakavovilovtat péxpl 60 NUEPES
yla tnv Etatpeia.

5.3.18. ‘E¢oda

Ta £€06a avayvwpilovtal otnv Katdotaon Juvohikol Eloodnpatog os Se6oulsupévn Baon.

5.3.19. ‘Epguva Kat ovantuén

OL 8amAvVeC yLo. EPEUVNTIKEG SPACTNPLOTNTEC, TIOU TPAYLATOMOLOUVTAL UE TNV TIPOOTITIK VA QATOKTAOEL N
Etalpeia VEEC TEXVIKEC YVWOELG Kal avTAfPelg, avayvwpiletal otnv Katdotaon IuvoAlkoU Elcodipatog wg
£€oba otav mpaypatomotovvtal. Ot avamtuélakeég 6paotneLOTNTEC TPOUTIOBETOUY TNV EKMOVNON HUEAETNG N
TIPOYPALOTOG YLot TNV TTApAywyr VEWV | GNUAVTIKA BEATIWHEVWY TTPOLOVTWY, UTtNPECLWVY Kol Stadtkootlwy. Ta
£€060a avamtuéng kepalalomoLlolvTaL LOVO AV TO KOOTOG OVATTUENG UtopEL va emlpetpn Osl aflomiota, To mpoiov
N n Sladikaoia lval MapaywyLlKd, TEXVIKA KoL EUTMOPLIKA UAOTIOL O, AVOUEVOVTAL OTO PUEAAOV OLKOVOULKA
od£An, kat o OpAog €xeL TV mpoBeaon, éxovtag Tautdypova otn S1aBeon Tou emapKeig mOPOUC, va OAOKANPWOEL
TNV avamtuén Kol vo XpnOLUOTIOLAOEL | VO TIWAN GEL TO TTIEPLOUOLOKO OTOLXE(O.

H kedalatomoinon twv Samavwy mepA\apPAVEL TO KOOTOC TWV AUECWV €E68WV CUUPBOUAEUTIKWY UTINPECLWY,
™V Aueon epyacio Kat KatdAANAn avoloyia Twv Yevikwy e€66wv. Aolmég Samaveg avamtuéng avayvwpilovral
otnv Katdotaon SuvoAlkol ELoodnpatoc we é€oda OTav mpayUoTonolouvTal.
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OL damdveg avantuéng mou €xouv kedbalatomolnOel amoTIHWVTAL 0TO KOOTOG KTHONG MElOV TG CWPEUMEVES
QTOOPBECELG KOl TIC CUCOWPEUUEVES {NUieC amopelwon .

Metayevéotepeg damdveg kebaAalomnolovvtal HOvo OTav aUEAVOUV TA AVAUEVOUEVO LEANOVTLKA OLKOVORLIKA
0hEAN TIOU EVOWLOTWYOVTAL OTO CUYKEKPLUEVO TIEPLOUCLAKO OTolxelo oto omoio avadépovrat. OAeg oL AAAEG
damaveg, cuUMEPAAUPBOVOLEVWY TWV SATIOVWV Yl E0WTEPLKWG SNULOUPYOUMEVN UTEPOELA KAl EUTTOPLKA
onuata, kataxwpouvrat otnv Katdotaon ZuvoAlkou Elcodnipartog. H andoBeon avayvwpiletal otnv Katdotaon
JuvoAkoU Etcodnpatog pe tn otabepn nEBobo anooBeong katd tn SLAPKELX TNG EKTULWHEVNG WHEALUNG LWNG
TWV AUAWV TIEPLOUCLAKWVY OTOLXELWV ATO TNV NUEPOUNVia Tou gival Stabéoipua yia xprion. H woéAun lwn ya
TNV TPEXOU O KOL CUYKPLTLKH Tteplodo atnv kepahatomoinon kéotoug Avamtuéng elvat 5 xpovia.

To kEPSOG 1 N {NULA TTIOU TTPOKUTITEL amd TN Staypadr Evog AUAOU TTEPLOUGLAKOU oTolxelou kabopiletal wg n
Sladopad petath tou kaBapou mpoidvtog tng dLabeong, av UTTAPXEL, KAL TNG AOYLOTIKAG aflag TOU TEPLOUCLAKOU
otolxelou. Autd to képdog 1 n Inuia avayvwpiletal otnv Katdotaon ZuvoAlkoU Eloodnuoatog otav to
Tieplouclakd otolxeio Staypadetal.

5.3.20. N€o TPOTUTIA, TPOTIOTIOLNOELG TPOTUTIWV KOl SLEPNVELEG

Néa TPOTUTIO, TPOTIOTIOLAOEL TIPOTUTIWY Kol OLEPUNVELEG: ZUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTIOLOELG
TIPOTUTIWV Kol Slepunveleg €xouv ek60Bel, Ta omola elval UTIOXPEWTLKA yLa AOYLOTLKEC TTEPLOSOUC TTOU EEKLVOUV
v 1.1.2018 A petayevéotepa. H ektipnon tou OUiAou oXeTIKA e TNV eMidpacn amno v epapuoyr QUTWY TwV
VEWV MPOTUTIWY, TPOTIOTIOLNOEWVY Kall SlEpUNVELWV TTapATIOETAL MapaAKATW.

Mpotuna Kot ALEPINVELEG UTIOXPEWTLKA YLAL TNV TPEXOUCA OLKOVOLLLKN XPrion
AMXA 9 «XpNLOTOOLKOVOULKA PETOLY

To ANXA 9 avtikaBlota tig mpovoleg tou AAM 39 mou adopolv otnv taflvopunon Kol €MPETPNON TWV
XPNLOTOOLKOVOULKWY TIEPLOUGCLAKWY OTOLXELWV KAl XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol oUMIEPAABAVEL
eniong £€va MOVIEAO QVOUEVOUEVWV TUOTWTIKWV {NUIWV TO oOmolo avukaBlotd To HOVTEAO Twv
T(POY LATOTIOLN LEVWV TULOTWTLKWYV {NULWV TIou edappolotav Bacel tou AAM 39. EmutAéov, To AMXA 9 kaBlepwvel
pia mpooéyylon ¢ AoyLOTLKAG avTLOTAOULON G BACL{OMEVN OE APXEG KOL AVTLUETWTTIEL CUVETIELEG KOl AldUVALES
oto ponyoU evo povtélo tou AAN 39. H enibpacn amno tv edappoyn tou mpotumou otov Oplo replypadetat
otn onueiwon 5.20

ANXA 15 «Ecoda anod Zupfoiata pe MeAdteg»

To AMNXA 15 ek666nke Tov Mdto tou 2014. KomdG TOU TPOTUTIOU ELVAL VO TIAPEXEL VA EVLALO, KATOVONTO HOVTEAO
avayvwplong tTwv 008wy amd OAa ta cupBoiata e TEAATEG WOTE va BEATIWOEL TN OUYKPLOLUOTNTA UETAED
ETALPELWV TOU (Slou kKAadou, SladopeTikwv KAAdwV Kal StadopeTikwv kebalatayopwy. MephapBAvVeL TLG ApXEG
TIOU TIPETIEL VA EPAPUOCEL Uit OLKOVOULKF) OVTOTNTO YLO VA TIPOCGSLOPIOEL TNV EMLUETPNON TWV £00S6WV KOl TN
XPOVLKI| OTLYUI TNG avoyvwpLonG Toug. H Baaotkn apxn €lvat OTL pia olkoVouLKA ovTotnTa avayvwpllel ta £coda
LE TPOTO ToU va armelkovilel tn petaBifacn Twv ayabwv ) UMNPECLWY OTOUC TEAATEG OTO OGO TO Omolo
avVauEVeL va SikatolTol og avidAAaypa ylo qutd ta ayoabd f tig untnpeoiec. Asv UTtApXEL enidpacn amod v
uLoB£tnon autol tou TpotuTou otov OptAo Kat otnv Etatpeia.

ANXA 4 (Tpomomnoujoelg) “Edappoyr tou AMXA 9 Xpnuotoolkovoukd peéca oto AMNXA 4 AcdaAotipla
oupBoioca”

OL TpoToToLfoeLC elodyouv U0 mpoaoeyyioelg. To TPOMOMOLNUEVO TIPATUTIO O) TTAPEXEL TNV ETLAOYH O OAEG TIC
ovToTNTEG ToU £kbidouv aodaAiotrpla cupPolata va avayvwpilouv ota AoLmd cUVOALKA lcodrpata kat OxL
OTNV KATAOTAON ATOTEAECUATWY TLG TUXOV OMOKALoELG Ttou Tipoékuav Adyw tng edbappoyng tou AMXA 9 mpwv
v €kdoon Tou VEOU TPOTUTOU ylo. Ta oodaliotiplo cupBolata, kot B) TOPEXEL OTIG OVTIOTNTEG, OL
SpaotnplotTeg Twv omoiwv adopolv Kupiwg Tov KAASO Twv aodalloswv, TV €MAOYN YLO TIPOCWPLVN
aral\ayn amno tnv epapuoyr Tou AMNXA 9 £wg to 2021. OL oVTOTNTEG OL OTIoLEG £XOUV EMIAEEEL VoL avaBGAouy TV
edappoyn tou AMNXA 9, cuveyilouv va edpappudlouv to AAM 39 yla Ta XPNUOTOOLKOVOULKA HEaa. Agv UTTAPXEL
enibpaon amnod tnv uloBEtnon autou Tou mpotuTtou otov OpAo Kat otnv Etatpeia.
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ANXA 2 (Tponomnotoelg) “Taflvopunon Kat EMUETPNON GUVOAAAYWV TTou apopPoUV MOLPOXEG TTIOU EEQPTWVTAL
ano v afio Twv petoywv”

H tpomnomnoinon mapéxel SLEUKPLVIOELG OXETIKA LE TNV BAON EMUETPNONG 00OV adopd MOPOXEG TIOU EEAPTWVTOL
arnd v agla TwV LETOXWV Kat dlakavovilovtal og LETPNTA KAl TOV AOYLOTLKO XELPLOWO OXETLKA |LE TPOTIOTIOL OELG
o€ 0poug mou peTafdrlouv pia mapoyn mou Slakavoviletal o PETPNTA O€ mapoxr mou Slakavoviletal o€
OULLETOXLKOUG TiTAouG. EmumAéov elodyouv pia e€aipeon ooov adopd Tig apxeg tou ANXA 2 pe Baon tnv omnola
pio mapoxn Ba mpEmeL va avTLETWITI(ETAL 0aV VA EMPOKELTO VO SLOKAVOVLOTEL € OAOKANPOU GE CUUETOXLKOUG
TITAOUG, OTIG TEPUTTWOELG OTIOU O €PYOSOTNG UTIOXPEOUTAL VO TIOPOKPATA €val TIOGO TPOG KAAUYN Twv
$OPOAOYLKWY UTIOXPEWCEWYV TWV EPYATOMEVWV TIOU TIPOKUTITOUV A0 TTOPOXEG TTOU EEQPTWVTAL ATto TNV afia Twv
METOXWV Kal va To amodidel ot popoAoyLIKEG apxEC. Aev UTIAPXEL EMISPAON ATO TNV ULOBETNON AUTOU TOU
npotumou otov OptAo Kal otnv Etatpela.

AAN 40 (Tpomomnotnoelg) “Metadopég EMEVESUTIKWY OKLVATWY”

OL tpomomnotoelg SLeukpLvilouv OTL TIPOKELMEVOU va UTtopel va TipaypatonownBel petadopd mpog f anod ta
enevOUTIKA akivnta Ba mpenel va £xeL mpaypatornolnOel aMayn otn xprion. MNpokelpuévou va BewpnBel oTL €xel
enENOeL aAAayr) oTnv Xprion evog akwvrtou, Ba pémel va afloAoynBel katd moco To akivnto TAnpol Tov opLouo
KoL n aAAayn otn XpAon va Unopel va TekunplwOdel. Aev untdpyel emidpaon amo tnv uloBEtnon autol Tou
npotumnou otov OptAo Kal otnv Etatpela.

E.A.A.N.X.A 22 “ZuvallayEg og E€vo VOULLOHA Kall TTPOKATABOAEG”

H Alepunvela mapéxel kabBodrynon oxetikd pe mwg mpoodlopilletatl n nuepopnvia ¢ ocuvaAiayng otav
edapudletal to mpotumo mou adopd TG cuvaAlayEg o Eévo voulopa, AAM 21. H Alepunveia €xeL edpappoyn
OTaV pia ovtotnTa £lte KATOPAAEL, €lTE ELOTMPATTEL TPOKATAPBOALKA TLUNUA YLot CUUPBACELG TTou ekdpalovTal o
€€vo voulopa. Aev UTTAPXEL EMidpacn amd TNV ULOBETNON AUTOU Tou poTUTou otov OutAo kal otnv Etatpelo.

Etnoleg BeAtiwoelg o AMXA 2014 (KOkAog 2014 — 2016)

AN 28 “Suuuetoxég o€ ouyyeveic kat kotvompaéieg”

OL TPOTIOTIOLOELG TIAPEXOUV SLEUKPLVAOELC WG TIPOC TO OTL OTav oL opyavicpol Staxeipiong emevbloswv
kebaAaiwv, ta apotlfaia kepdlata, KoL OVIOTNTES LE TIOPOUOLEG dpaoTnpLloTnTeG edapudlouv TNV emthoyn va
ETULUETPOUV TILG CUUHETOXEG OE OUYYEVELG 1) Kowvompadieg o eUAoyn afia HEow ATIOTEAECUATWY, AUTH N EMAoyN
Ba mpénel va yivel Eexwplota yla kaBe cuyyevn 1 Kowompadia KaTd TV apxLKn avayvwpLon.

MNpotuna Kot ALEPUNVELEG UTIOXPEWTLKA YLOL LETAYEVECTEPEG TEPLOSOUG

ANXA 9 (TpomomolioeLg) “AlKalwHATA TIPOWPNEG AMOTANPWHNAG HE KATABOAY apvnTikng Town g §6¢pAnong”
(edbappdletal oTig £TOLEG AOYLOTIKEG TTEPLOSOUG TTOU EKLVOUV TNV 1 HeTd Thv 1 lavouapiov 2019)

OL TPOTOTMOLNOELG TIAPEXOUV OTLG £TOLPELEg TNV Suvatotnta, epocov MANpoUV pia cUYKEKPLUEVN ouvbnkn, va
ETILUETPOUV XPNHUATOOLKOVOULKA OTOLXEla pE SLKalwpa TIpOWPNE AOMANPWHAC KAl KATaBOAR apvNTLKAC TTOWAG
e€0dAnong (negative compensation) oto avanocBeoto KOGGTOC N otnv eVAoyn afia PEow TWV AOLTTWV GUVOALKWY
glo06npatwyv avtl otnv eVAoyn afia HECW ATIOTEAECUATWV.

ANXA 16 «MiwoOwoelg» (edappoletal ot £TrOLEG AOYLOTIKEG TEPLOSOUG TIOU §EKLVOUV TV 1) META TV 1
lavouapiov 2019

To AMNXA 16 £kb66nke tov lavoudplo tou 2016 kat avtikablotd to AAM 17. IKomog Tou MPotUToU Elval va
e€aodpalioel OTL oL LLOOWTEG Kal Ol EKULOOWTEG mapéxouv Xprotun Anpodopnon mou mapouctalel ebAoya TtV
oucia twv cuvaAlaywv Tou adopolv pLebwoelg. To AMNXA 16 elodyel éva eviaio HOVTEAO yla TO AOYLOTIKO
XELPLOWO Ao TNV MAEUPA Tou UoBwTr, To omoio amattel 0 oBWTAG va avayvwpilel TTEPLOUOLOKA OTOLXELO KoL
UTIOXPEWOELG YLA. OAEC TIC OUMPBACELS OOWOEWY HE SLAPKELD AVW TwV 12 UNVWVY, EKTOC EAV TO UTTOKEIHEVO
TIEPLOUGCLOKO OTOLXELO €lval pn ONUAVTIKAG aflaG. IXETIKA HE TO AOYLOTIKO XELPLOUO oo TNV MASUPA TOU
eKULOOWTA, To AMNXA 16 EVOWUOTWVEL OUCLAOTLKA TLG ALt oetg Tou AAM 17. Emopévwg, o ekpobwtng ouveyilel
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VOl KOTNYOPLOTIOLEL TI CUMPBAOELG ULOBWOEWV 08 AELTOUPYLKEG KAl XPNUOTOSOTLKES LoBWOELS, Kot va akoAouBel
SLadopeTikd AOYLOTIKO XELPLOUO YLa KABe TUTO cUMPACNG.

H Etawpeia Ba sdpapupodoet yia npwtn dopd to AMXA 16 katd tnv 1 lavouapiou 2019 xpnoLLOTOLWVTAG TNV
TPOTIOTOLNEVN AVAdPOLKN TIPOCEYYLON. BAoEL aUTAG TNG MPOoEyyLlong, a) Ba avayvwpioel Lo UTIOXPEWON TV
omoia Oa EMUETPA OTNV TTapoU oo afla OTIWG TIPOKUTITEL ATO TNV MPOEEODANGCN TWV ULEOBWILATWV TTOU ATIOEVOUV
va TIANPwBOOUV LE TO EMUTAEOV ETUTOKLO SAVELGOU TIOU LOXUE KATA TNV NUEPA TNG APXLKNG EPappoyng Kat B) Ba
avayvwploel éva dikalwpa xpriong mayiou eMUETPWVTACS TO SLkalwo auTo o€ éva oao To onolo Ba LoouTal e
TNV avtioToLxn UTIoXPEwaon Tou Ba avayvwpLlotel. META TNV apxLKr avayvwplon, Ba a) empeTpd ta Stkatwata
xpnong mayilwv kot Ba ta anooBével e otaBepo pubUo kad’ 0An tn didpkela tng uiobwong kot B) Ba emLueTpd
NV avtioTtolyn uToxXpPEwaor, AuEAVOVTAG KAl ELWVOVTAC TO OVOLXTO UTIOAOLTIO [E TPOTIO TIOU VA OVTLKOTOTTPL(EL
TOV TOKO Kal TIG MANPWHEG ULoBwuATwyY avtiotolxa. Tuxov emidpacn tng edpappoyng tou mpotumou Oa
Kataxwpnbel cav mpocapuoyr ota AmoTteAéopaTa €1G VEOV Katd TNV 1 lavouapiou 2019, xwplg va umdpéel
Tpomomnoinon otn CUYKpPLTK TAnpodopnon. H Etalpeia emumAéov Ba xpnoipomolnosl v efaipeon mou
TIAPEXETAL ATIO TO TIPOTUTIO aAvVAdOPLKA LUE TOV TTPOCSLOPLOUO TWV HLOOWOEWV. AUTO TPAKTIKA onUaivel mwg Ba
edapUOCTOUV TIG amalToelg Tou AMXA 16 o€ OAeG TG OU BACELS TTOU ATAV O€ oYU katd thv 1 lavouapiou 2019
Kol lyov avayvwploBel wg pobwoelg pe Baoel to AAM 17 kat tnv EAAMNXA 4. EmumAéov Ba XpNOLULOTOLNOEL TLG
e€aLPETELG TOU TPOTUTIOU avadOpLKA HE TIG ULOBWOELG e EVATIOUEVOUOA SLAPKELA ULKPOTEPN TwV 12 pnvwv
KOTA TNV NUEPOUNVIA apPXIKAG EPAPUOYHG TOU TTPOTUTIOU KAL YLA TLG MLoBWOELG mayiwv xapunAng atlog.

Me Baoel TNV ektipnon tng Aloiknong, Kat KaBwg ol AELTOUPYIKEG HLoBwoeLg adopouv Katd KUpLo Adyo Tnv
piocBwon tou akwvitou otnv A. ABnvwv, oto omoio cuoteyalovtal OAeC oL eTalpeleg Tou OUiAou Kat ekuLoBwTpLa
elvat to EAANvikO Kevtplkd AmoBetriplo TitAwv, n Etalpeia Ba avayvwplosl emMAéOV UTIOXPEWOELS OO
MLoBwoelg kal avtiotolya dikalwuata xprions. H ektuwpevn enidpacn ota AnoteAéopata tng etalpeiog Sev
OVAUEVETOL VO EIVOL ONUOVTLKA.

ANXA 17 “Acdaliotipia cupporaia” (epappoletal oTLg ETHOLEG AOYLOTIKEG IEPLOSOUG TTOU §EKLVOUV TNV I
peta tnv 1 lavouapiou 2021)

To ANXA 17 ekd66nke tov Mato tou 2017 kat aviikadiotd to AMXA 4. To ANXA 17 kaBlepwvel T apXEG yla thv
avayvwplon, €mPETPNOon Kol mopouciacn twv aodaAlotiplwyv cupBolaiwv Tou Pplokovial oto medio
£dapUOYAG TOU TPOTUTIOU KaBWGE KAl TLG OXETLKEG YVWOTOTIOL OELG. 2KOTIOG TOU TTPOTUTIOU £ival va StaodaAiost
OTL pia ovtoTtnTa MOpEXEL OXETIKEG TANPodOpLeC oL Omoieg va mapouaLtalouv tThv eVAOYN ELKOVA CXETIKA LE AUTA
ta cupPolata. To VEo TPOTUTIO €MIAUEL Ta TIPOPANUATO GUYKPLOLOTNTOC TIoU €ixe Snuloupynoetl to AMXA 4
KaBwg amattel 0Aa ta achaAloTripla CUPBOAALO VA AOYLOTLKOTIOLOUVTOL UE TPOTIO GUVETH. Ol aodaALOTIKEG
UTIOXPEWOELG Oal ETILLLETPWVTAL OE TPEXOUOEG a&leg Kal O)L O€ LOTOPLKO KOOTOG. To mpotuTo Sev €xel uloBeTn Ol
akoOun anod tnv Eupwnaikr Evwon.

AN 28 (Tpomomnotnoeilg) “MakponpOOeoILEG CUNUETOXEG OE CUYYEVELG Ko Kowvompadies” (edpapudletal otig
€TAOLEG AOYLOTIKEG TIEPLOSOUG TTOU EKIVOUV TNV R ETA TV 1 lavouapiou 2019)

OL Tpormomnolioelg SLEUKPLVI{OUV OTL OL OVTOTNTEG TIPETIEL VO AOYLOTLKOTIOLOUV TIG LAKPOTIPOBEGEG CUUUETOXEC
TOUG O pila ouyyevr etalpeia r kowvomnpaéia - otig omoleg ev edbapudletal n pEBodog ¢ kabapng Bong - pe
Baon to AMXA 9.

E.A.A.N.X.MN 23 “ABefatdTNTA OXETIKA UE TOV XELPLOUO Bepdtwv dopoloyiag eloodnpatog” (edbapudletal otTic
£TAOLEG AOYLOTLKEG TIEPLOSOUG TTOU EKLVOUV TNV R LETA TNV 1 lavouapiou 2019)

H Alepunveio mapéxel EMeEnyn oL WE TIPOG TNV OVAYVWPLON KOl ETMLUETPNON TOU TPEXOVTOC Kol avoPoAldpevou
dOpou eloodrpartog dtav UTApXEL aBeBalOTnTa OXETKA e TNV GOPOAOYIKH AVTIUETWITLON KATIOLWY OTOLXELWV.
To E.A.A.MX.M 23 £xeL edappoyr) o€ OAEC TIC TTTUXEG TNG AOYLOTLKOTIONONG TOU GOPOU ELGOSHUOTOC OTAV UTIAPXEL
tétola aBeBatdtnta, ouunepthappavopevou tou popoloyntéou KEPSOUC/INULAC, TG popoloyLkng Baong Twv
TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWY, Ta GopoAoylkad KEPSN Kol ¢GOPONOYIKEC TNULEC KAl TOUG
$opoloykoUG CUVTEAECTEC.
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AAN 19 (Tpomomolioelg) “Tpomomnoinon MPOypPAUMUATOS, TEPLKOTN 1) Stakavoviondg” (edapuoletal otig
£TNOLEG AOYLOTIKEG TLEPLOSOUG TtoU EeKLVOUV TNV 1 HETA TV 1 lavouapiou 2019)

Ot tpononotroelg kaBopilouv ToV TPOTIO LLE TOV OTIOLO OL OVTOTNTEG TIPETEL VA TPoodLopllouv Ta CUVTAELOSOTIKA
€€oba otav Aaupdavouv xwpa aMayEG O OUVTAELOOOTIKA TPOYpAUpaTa KoBoplopévwy moapoyxwyv. Ot
TpomonolnoeLg dev £xouv uloBetnOel akdun amnod tnv Eupwnaiki Evwon.

ANXA 3 (Tpomomotnoelg) “OpLopog cuvévwong emyelprioewv”’ (ebopUOlETOL OTLG ETOLEC AOYLOTLKEG
TepLodoug ou Eeklvouv TNy 1 etd tnv 1 lavouapiou 2020)

O V€O OpLoMOG €0TLALEL oTNV €vvola TNG AmOd00NG MLOG EMXELPNONG PE TN Mopdn Tapoxng ayabwv Kot
UTINPECLWY OTOUG MEAATEG O€ avtiBeon e Tov mMPonyoULEVO 0pLopd 0 omolog eotiale oTLG amMoSOOELS HE TN
popdr HEPLOUATWY, XAUNAOTEPOU KOOTOUG 1 AAAOU OLKOVOULKOU odEAOUG O EMEVOUTEC Kal AoLmd pépn. Ot
TpomonolnoeLg dev £xouv uloBetnBel akdun amnod tnv Eupwnaiki Evwon.

AAN 1 ko AAN 8 (Tpomomnotroelg) “OpLopdg Tou ouoLwdous” (epapuoleTal OTLC ETHOLEG AOYLOTIKEG TEPLOSOUG
mou £ekvouv TV i LeTd TNV 1 lavouapiouv 2020)

OL tpomomoljoelg amnocadnvilouv Tov 0pLOHO TOU OUCLWOOUG KOL TIWG TPETEL VA XPNOLUOTIOLE(TAL,
OU UTTANPWVOVTOG TOV OPLOKO LE 0ONYLEG OL OTIOlEG MaPEXOVTAY EWE TWPA O AAAA onuela Twv AMXA. ETumAéov,
€xouv BeAtiwBel oL Sleukplvioelg mou cuvoSelouv Tov oplopo. TEAOG, oL Tpomomolroslg Staodalilouv OtL 0
0PLOKOG TOU ouclwdoug edbapudleTal e cUVENELD o OAa Ta AMXA. OL Tpomomnolroslg ev £xouv uloBetnOel
akoun and tnv Eupwnaikr Evwon.

Etnoleg BeAtuwoelg o AMNXA (KukAog 2015 — 2017) (ebappolovtal OTLG €T OLEG AOYLOTIKEG TEPLOSOUC OV
€ekvouv TNV | petd tnv 1 lavouapiov 2019)

OL TpomomnolfoeLg ou mapatiBevtal mopakdtw neptAappavouy aAlayég os Téooepa AMXA. OL TPOTOTOLIOELG
Sev €xouv uLOBeTNBEL akoun amod thv Evpwnaikr Evwon.

ANXA 3 “Zuvevwoelg EMELpROEwWY”

OL tpomomnolnoelg Sleukpvilouv WG Pia OVTOTNTA EMAVAUETPA TO TTOCOOTO MOV KOTELXE TIPONYOU LEVWG OF
pio armd kowvoU eleyxouevn SpactnpLOTNTA OTAV ATTOKTA TOV EAEYXO TNG EMIXEIPNONG AUTAC.

ANXA 11 “Ano kowoU cupdwvieg”

OL TPOMOTMOLOELG SLEUKPLVI{OUV TIWG ia OVTOTNTO SEV EMAVAUETPA TO TTOGOOTO TIOU KATELXE TIPONYOULEVWG
o€ pilo amo Kowvou eAeyXOUEVN SpaoTnpLOTNTA OTAV OITOKTA A0 KOWVOU EAEYXO OTNV ETXELPNON AUTH.

AAN 12 “@dpot eloodnuatog”’

OLTPOTOTMOLAOELG SLEUKPLVI{OUV TIWGE ia OVTOTNTA AOYLOTLKOTIOLEL OAEG TLG EMUMTWOELG 0TO GOPO ELCOSUATOG
arnd MANPWUES LEPLOUATWY LE ToV i6Lo TpoTo.

IAS 23 “Kdotog davelopol”
OL TpomomoLroeLg SLEUKPWVIOUV MWCE ic OVTOTNTA XELPL(ETOL WC LEPOC TOU YEVIKOU SaVELGUOU OMOLOSHTIOTE

Savelo avalndOnke eldIkd yLo TV avAanTuEn evog MEPLOUGLAKOU OTOLXELOU OTOV TO OTOLXElo auTd eival
£TOLHO YL TN XPron TNV omola poopiletal 1 TNV MwAnaor tou.
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5.3.21. ZTPOITYAOMNOIHZEIZ

Tuxov SladopEég o MOCA TWV XPNMOTOOLKOVOULKWY KATOOTACEWY Kol OvTioTolya MOoA OTL ONUELWOELG
odeihovtal o€ OTPOYYUAOTOLNOELG.

5.3.22. Enidépaocn ano tnv utoBétnon twv véwv ANXA

H Etalpela edpdpuooe, yla npwtn ¢opd, to AMXA 15 «Ecoda amod ZupPaocelg pe Meddteg» kat to AMNXA 9
«XPNUATOOLKOVORLKA MEoa» pE T LEBOSO TNG CWPEUTLKAG eNidpacng (SnAadn TV TpomomnoLnévn avad popLLK
TPOCEYYLON), HE TNV enidpacn NG ULOBETNONG AUTWY Twv MNPoTUNWV va avayvwplleTal Katd thv nUepounvia
™e apxkng edappoyng (dnAadn tnv 1 lavovapiouv 2018). Avtictolxa, oL MAnpodopieg mou adopouv oTn Xpron
2017 bev €xouv enavadlatunwOel, SnAadn amotunwvovtal cUdwva LE Ta Itponyou Leva mpdtuma, to AAM 18,
KoL To AAM 39 Kat TLG OXETIKES SlEpUNVELEG.

ANXA 15°Ecoda and ZupBacelg pe meAdteg

To ANXA 15 avtikaBiotd to AAM 11 «Katoaokeuaotikd Zuppolatar», to AAM 18 «EcoSa» Kal TG cUVAdELS
Slepunveieg kat edpapudletal oe OAa Ta £€0060 TOU TPOKUTITOUV ATO GUMPACELG E TTEAATEC, EKTOC EGV OL
OUMBAOCELG AUTEG eurtinTouy oto medio edpappoyr g GAAwY TpoTUTIWV. To VEO MPOTUTIO KOBLEPWVEL €va LOVTEAO
TEVTE OTASLWV YLO VOl ETILUETPOEL TA £0080 TTOU TIPOKUTITOUV altd CUUPBACELG UE TIEAATEG, WG €ENG:

1. Npocdloplopde TG (Twv) cuUPaong (cupPaoewv) He Tov TeEAATN.

2. MpoobLopLOUOG TWV UTIOXPEWOCEWY EKTEAEONG.

3. MpoadlopLopog TG TLUAG CUVAAAQYNG.

4. EMUUEPLOMOG TNE TLUAG CUVAANAYAG OTLG UTIOXPEWOELS EKTEAECNG TNG oL PBAONG.

5. Avayvwplon e068wv otav (| EVvOoWw) LA OLKOVOULKH OVTOTNTA EKTTANPWVEL LA UTIOXPEWON EKTEAEONG.

H Baowkn apxn elval 6Tl pia olkovouikr ovtotnta Ba avayvwplosl ta €é008a e TPOTO TIOU VA OTTELKOVIIEL TN
petaBifacn Twv ayabwv ) UTINPECLWY OTOUG TTEAATEC OTO TTOGO TO OTIOLO AVAUEVEL VO SIKALOUTOL OE AVTAAAQY U
yla autd ta ayabd f TG unnpeoieg. Emiong, meptAapBAVeL TG apXECG TTOU TIPETEL VO EPAPUOCEL i OLKOVOULKNA
ovTOTNTA yla va MPocSlopioel TV EMUETPNON TWV £008WV KOL TN XPOVLKN OTLYUN TG avayvwplorg Toug.
SUudwva pe to ANXA 15, ta €0oda avayvwpilovtal OTav 0 TEAATNG ATOKTA TOV €AeyX0 Twv ayabwv 1
UTINPECLWY, tpoacdLopilovtag tov Xpovo tng Hetapifacnc Tou eAéyxou - elte oe SeSopévn XPOVLKNA OTLYUN ElTe o€
BaBog xpovou.

Ao 1 lavouapiou 2018, n Etalpeia uloBEtnoe To vEo mpdTUTo edapUolovVTaC TNV TPOTIOTIOLNUEV QVOSPOULKN
T(POCEYYLON XWPLG val UTIAPEEL KATIOLO OVOTTPOCOPLOYH 0T GUYKPLTIKA TTAnpodopnan. To véo mpotumo Sev eixe
ONUOVTIKN €midpacn OTIG XPNHUOTOOLKOVOULKEG KATAOTAOELS KAtd TtV edappoyn tou, adol Sev umnpav
ONUOVTIKEG SLadopEC KATA TNV EDAPUOYI TWV VEWV AOYLOTIKWY TIOALTLKWYV. UVETWCE N edappoyn tou AMXA 15
6ev glxe QVTIKTUTIO OTA ATIOTEAEGUATO ELG VEOV OUTE XPELACTNKAV TIPOCAPHOYEG yLa T UETABOON Og QUTO.

ANXA 9 XpnHaToOKOVOULKA MEéoa

To ANXA 9 avtikabiotd tig mpovoleg tou AAM 39 mou adopolv otnv taflvounon Kol €MPETPNON TWV
XPNLOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KAl XPNUATOOLKOVOULKWY UTIOXPEWCEWVY Kol oUMTEPIAaBAVEL
eniong £va MOVTIEAO QVOUEVOUEVWV TIOTWTIKWY {NUIWV TO oOmoio ovtkablotd To HOVTEAO Twv
T(POLY LATOTIOLN LEVWV TILOTWTLKWV {NULWV.

OL VEEC TPOVOLEG YLaL TIC {NULEC ATTOMELWONC, £XOUV WC OMOTEAECHA OE OPLOUEVEG TIEPLITTWOELG OL OVOLLEVOLEVEG
INULEC vaL ovayvwpLoToUV vwpltepa.

(a) Tafvopnon ko empETpnon

To AMNXA 9 Swotnpel oe peydAo Babuod Tig umdpyxouoeg amaltioslc tou AAM 39 yia tv Taflvounon Kat t
ETILHETPNON TWV XPNHUATOOLKOVOULKWY UTIOXPEWOEWV. Q0T000, e€aleldel TIC TponyoUUEVEG KoTnyopieg Tou AAN
39 ylo Ta XPNUOTOOLKOVOULKA TIEPLOUGLAKA oTOLXEla: Stakpatolpeva we t AREn, SAVELQ KOl QTTALTAHOELG KoL
SlaBgopa mpog wAnon.
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H uwoBétnon tou AMNXA 9 8ev eixe emidpoon otg AoyloTikéG moAittikéc g Etalpeiag mou adopolv
XPNMOTOOLKOVOULKEG UTIOXPEWOELG.

SUudwva pe to AMNXA 9, To XPNLOTOOLKOVOULKA TIEPLOUCLOKG OTOLXELO HETA TNV Op)XLkn avayvwpion B
ETUUETPOUVTAL OTNV €UAoyn afla PEOW TNG KATAOTAONG QMOTEAECHATWY, OTO AMOOPBECUEVO KOOTOG N OTNV
gvAoyn afla HEOow TNG KOTAOTAONG AOUTWY CUVOALKWVY eloodnpdtwy. H tagvopnon PBaoiletal ota €€rg Suo
KPLTNPLAL: TO ETLXELPNUATLKO LOVTEAO TTOU aKOAOUBEeL n ETaipeia yLa tn SLaXELPLON TWV CUYKEKPLUEVWY OTOLXELWV
KOLL TOL XOLPOLKTN PLOTIKA TWV CUPBATLIKWY TAUELOKWY TOUG POWV.

Ta XPNMOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD (EMEVOUCELG OE GUETOXLKOUG TiTAouc) Ta omola n Etatpeia elxe
xapaktnpioel wg dabéolpa mpog mwAnon pe PBaocel to AAM 39, mMAéov talvopouvtal we enevlUCEL OE
OULETOXLKOUG TiTAOUG Ko Ba emLUeTpoUvTOL TNV €UAOYN afia TOUG LECW TNG KATAOTAONG AOUTWY GUVOALKWV
€L006NUATWY. OL HETOBOAEG ATIO TNV ATIOTIHNCN TWV CUMKETOXIKWY TITAWY mepAapBdavovtal ota “otolyeia mou
Sev Ba tatvounBolv HeAAOVTIKA OTNV KATAOTACN OMOTEAECHATWY”. To ANXA 9, EMUTPEMEL OTLG ETALPELEG TNV
OUETAKANTN €MAOYA VA ETLUETPOUV [Lla €MEVOUON OE GUUMETOXLKO TITAo 0 omoiog dev Slakparteital yia
Slampaypdrteuon otnv eUAoyn agla LECW TWV AOLTIWV GUVOALKWY EGOSWV.

(B) Antopeiwon

H uloB£tnon tou AMXA 9 odrynoe oe aAlayr t¢ AoyLoTIKNG TNG ETalpelag yla TNV QVTLHETWILON TwV {NHLWV
QUTOMELWONG YLOL TAL XPNMOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO KABWG AVTLKATECTNOE TO XELPLOMO Tou AAM 39 yia
QVayvwpLon TIPAYHUATOTIOLN BEVTWY {NULWV PE TNV VAyVWPLOT TWV OVOUEVOUEVWY TILOTWTIKWY {NHULWV.

Avadopik@ e toug ‘Meldteg’, n Etaipela epdpuooe tnv amAomolnpévn TMPOCEYYLON TOU TIPOTUTIOU Kol
UTTOAOYLOE TLG OVAEVOUEVES TILOTWTLKEG {Nuieg kaB' 0An tn Stdpkela {wr¢ TWV AmaLthoewy. Ma To okomd autod
XPNOLUOTIoL BnKe Tivakag pe Tov omolo uTtoAoyilovtal oL GXETIKEG TIPOPAEYELG UE TPOTIO TTOU AVTAVAKAA TNV
eunelpla and mapeABovra yeyovota, Kabwe Kot TPoPAEPELG TNG UEAAOVTLKIG OLKOVOMULKNG KOTAOTOONG TwV
TEAQTWV KOL TOU OLKOVOULKOU TtepLBAAAOVTOG.

H uloB£tnon tou AMXA 9 odrynoe og aAlayr TG AoyLoTLKNG TNG ETalpelag yla TNV QVTLHETWILON TWV {NLWV
QUTOMELWONC YLOL TAL XPNOTOOLKOVO LKA TIEPLOUGLAKA OTOLXELO KABWGE AVTLKATECTNOE TO XELPLOLO Tou AAM 39 yia
QVayvwpLon TTPAYHUATOTIOLN BEVTWY {NULWV PE TNV QVAyVWPLOTN TWV OVOUEVOUEVWY TILOTWTIKWY {NHULWV.

Avadopika pe toug ‘Tlehdatec’, n Etalpeia epdpuooe tnv amlomolnpévn npoccyylon (simplified approach) tou
T(POTUTIOU KAl UTIOAOYLOE TIG QVOUEVOUEVEG TUOTWTLKEG {Nuleg kaB' 0An tn Stapkela {wr¢ Twv amattioswy. Ma
TO OKOTIO AUTO XPNOLUOTIOLOnKe Tivakog e Tov omoio UTtoAoyilovTtal oL OXETIKEC TPOBAEPELG UE TPOTIO TIOU
QVTAVOKAQ TV eumelpla and mopeABovia yeyovota, KabBwg Kat mPoPAEYPELS TG UEAAOVTLKNAG OLKOVOULKAG
KOTAOTOONG TWV TEEAQTWY KOL TOU OLKOVOULKOU TeptBailovtog.

H edappoyn tou véou mpotumou Sev emnpéace ta anoteAéopata tng Etalpeiag.

5.4. AIAXEIPIZH KINAYNOY

Fevika — MepBailov Awaxeipiong Kivdivou

Baoikr péptuva tou ATHEXClear amotelel n Staxeiplon Tou KvdUVOU TOU TIPOKUTITEL ATIO TLG EMLXELPNUOTLKES
Tou SpactnpLoTNTEG.

O Outhog XA, wg SlopyavwTrg TG XPNHOTLOTNPLAKAG ayopds, €xel avamtuiel éva mAalolo Stoxeiplong twv
KlwéUvwV otoug omoioug ektiBetal StaodaAilovtag th BLWOLMOTNTA Kol TV ovamtuén tou kabwg Kot
cupBAaAovTag ot oTaBepOTNTA Kol lOPAAELD TN XPNUATIOTNPLOKAC AyOPAs.

H Etawpeia EkkaBaplong Tuvalaywv Xpnuatiotnpiov ABnvwv (ATHEXClear) n omoia Aettoupysi wg KEVTPLKOG
avtioupBaropevog (Central Counterparty - CCP) otnv ekkaBdplon Twv TPOIOVIWY TWV oyopwv aflwv Kat
TAPAYWYWV UTIOXPEOUTOL VO LKAVOTIOLEL TIG OlUCTNPEC QTTOLTHOELG TOU KAVOVLOTIKOU TAataiou EMIR GXETIKG pE
v Slaxeiplon kwvduvou, cuudwva e tov omoio £xel adelodotnOei armd to 2015. Av kal n Staxeiplon kivduvou
tou Opidou XA adopd to cUvolo Twv ETalpelwyv Kal TwWV KAtnyopLwv Kwvduvou, avayvwpiletol 0tL Adyw Tou
pOAou TG otnv ayopd n ATHEXClear avtiueTwrtilel Kal TPEMEL Vol SLAXELPLOTEL TO ONUOVTIKOTEPO KivSuvo.

To £0WTEPLKO KOl EEWTEPLKO KAVOVLOTLKO KOl VORLKO TAGiolo oTo omoio umokettal apeoa n ATHEXClear kat
£Upeca 0 OPUIAOG OXETLKA UE TLC UTIOXPEWOELC TOUG OTNV mapakoAolOnon kat Staxeipton kivdlvou, mepthapfavel
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tov Kavoviouod EkkaBdplong ZuvaAllaywv ent Kivntwv A&uwv og Aoylotiky Mopdn, tov Kavoviopo Exkkadapiong
SuvaMaywv ent Napaywywv kot tov Kavoviouo (EE) aptB. 648/2012 tou Eupwraikot KowoBouAiou kat tou
JupBouAiou TG 4ng louAiou 2012 yLa To EEWXPNUATLOTNPLAKA TTAPAYWYA, TOUG KEVIPLKOUC AVTLOU BAAAOUEVOUG
KoL T apxela kataypadng cuvarlaywv yvwotdg wg EMIR (European Market Infrastructure Regulation).

Itpatnywkn Kivduvou kau Ataxeipion Kivéovou

H otpatnyikni kwduvou tou OpiAou elval euBUYPOUMLOMEVN UE TNV ETUXELPNMATIKN OTPATNYLK TOU yLd TV
TAPOXN TWV KATAAANAWV urtoSopwy yLa agLomotn, aodaAr] KoL anpooKomTn AELTOUPYLA TNG XPNHATLOTNPLOKAG
ayopagc. Zuudwva He TV otpatnyLkr tou Ouilou, opiletal To enimedo dtabeong avaindng klvduvou wote va
LKOVOTIOLOUVTAL OL AVAYKEG TNG OlYOPAC, VA TIEPLOPLIETAL TO KOOTOG YLOl TOUG OU LETEXOVTEG, VOL YLVETOL N UEYLOTN
EKUETAANEUON TWV ETUXELPNLOTIKWY EVKALPLWV aAAA TauToxpova va efaodaliletal n acdAAeLa TG ayopAg Kot
N KGAUWYN TWV KOVOVLOTLKWY ATIALT CEWV.

OpyavwTtiki Soun

Mépa amd cuvoALlKA HETPA yLa TN SLaodPAALon TNG APOCKOTTNG AELTOU PYLAG TWV CUCTNUATWY Tou Opilou, kaBe
opYyavwTLk povada tou Opidou eival umelBuvn va mapakolouBel kat va Staxelpiletal toug mbavoug
KLVOUVOUG LIE TETOLO TPOTIO WOTE VA QVTLOPA AECA KOL ATIOTEAECUOTLKA OE MEPIMTWON EUPAVIONG YEYOVOTWV
KwvéUuvou.

Juvexilovtag tnv mMpoomabela Twv TEAEUTALWY XPOVWV Kat Katd To 2018 yivovtal mpoondbeleg evéuvauwaong
™¢ Aettoupyiag tng Staxeiplong kwwduvou yla tnv ATHEXClear, wote va MAPAPEIVEL EVAPUOVIOUEVN LLE TOV
Kavoviopo EMIR kat va akoAouBet TG SLeBveig KAAEG TTPOAKTIKEG.

Eldikotepa, 6oov adopd otnv ATHEXClear, n opyavwtiky dopny mou umootnpilel tn Slaxeiplon kwwduvou
nepAABAVEL TIG TTAPOKATW UOVASEC:

1. Awoikntiko SuuBouAio, To omolo €xeL TNV TeALKN euBUVN Kot Th Aoyodoaoia avadoplkd pe T Staxeiplon
™¢ Asttoupyiag Staxeiplong kivduvou g Etatpeiag. Tuykekplpéva, To ALolkntiko ZupBouAlo opilel,
KOBopileL KOl TEKUNPLWVEL EVOESELYEVO eTTIMESO AVOXN G KIVSUVOU Kal LKavoTnTag avaAnyng kivéuvou
¢ Etatpelag. Eniong, To ZUMPBOUALO KOl Ta AvWTATA SLOLKNTIKA OTEAEXN UEPLUVOUV WOTE OL TIOALTLKEG,
ol Sladikacieg kal ot €Aeyyol tng Etatpeiag va cuvadouv pe 1o eminedo avoyng kKwdlvou Kol Thv
kavotnta avaAnng kwwduvou ¢ Etalpeiag, kat va e¢etdlouv tov Tpomo Ue tov onoio n Etalpeia
avayvwpllel, avadepel, mapakoAouBel kat Staxelpiletal KlvdUvoug.

2. Emtponn Kwvduvou, n omola cupBouleleL To AlolknTiko ZupBoUALo yia Bpata dlaxeiplong kivduvou.

3. Emtponn Emevéuoewy, n omoia AapPBavel anoddcel yia tov KabopLlopo Twv oplwv Kal topakoAou el
Tov kivbuvo peuototnTag, kabopilel TOALTIKEG Kal TIPOTUTIO YL TNV EMEVEUTIKN OTPATNYLKY, TLG APXEC
Xpnuotodotnong, Tn dlaxelplon TN¢ peVCTOTNTAC, TOV KivEUVO emLTOKiWV Kat Tn dlaxeiplon Tou.

4. Tunua Awayeiptong Kivduvou tng AteBuvong Ataxeiplong Kivduvou & EkkaBdplong tng ATHEXClear, to
ormolio sival emapkwg aveEaptnTo oo TIC AANEG UTINPECILEG TNG eTOLPELOG Kal KUPLO KaBrKov Tou gival n
OAOKANPWHEVN TIPOGEYYLON TWV KIVEUVWV TIou avTiueTwrilel n ATHEXClear pe otoxo tnv avayvwplon
TOUG, TOV UTTOAOYLOWO TOUC Kal TEAOG Tn Staxeiplon toud. To Tunua Atayxeipiong Kwvdivou Slabtet thv
anapaitntn dikalodooia, Toug amapaAitNTOUS TTOPOUG, EUMELPOYVWHOCUVN Kal TpOcBacn o OAEC TIG
OXETLKEC MANpodopleC.

5. YmevBuvoc Kivduvou (Chief Risk Officer), mpoilotduevog tou Tunpatog Ataxeiptong Kivdivou, o omoiog
yla Bpata Slaxeiptong KwvdUvwy avoadépetal oto ALoKNTIKO JUUBOUALO pEéow Tou Mpoédpou g
Ertporic Kivduvou kot edpapudlel to mhaiolo Sloxeiplong Tou KvEUvVou PECW TWV TIOALTIKWY Kol TwV
Stadikaolwy mou Bgomilel To AtolknTiko SupBouAto.

6. Opyavwtikec Movadec, oL omoleg ival UTIEUOUVEC yLa TNV avayvwplon Kot Slaxeiplon Twv Kvduvwv ol
OTIOLEC EUTIMTOUV OTO QVTIKELLEVO TOUG KAl CUMHETEXOUV 0TV Staxeiplon KvdUvwv tng ATHEXClear kot
GUVOALKG Tou Opilou.

Mo peyoAUtepn avaAluon oxetikd pe ™ Awaxeipton Kivduvou BAeme otnv EkBeon Slaxeiplong tou ALotknTikou
JupPouliou otn ogA. 14 tou mapdvToc.
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5.5. AIAXEIPIZH KEQAAAIOY

O npwTtapyLlkdg oTOX0G TNG SLaxeiplong kepalaiov tng Etaupeiag eivat va e§aodpaliotel n dtatripnon tng uPnAng
TUWOTOANTITIKAG ToU SLaBaduiong kabwg Kol Twv VYELwv Selktwy kedahaiou, wote va umootnpilovtal kat va
ETMEKTELVOVTAL OL SpaOTNPLOTNTEG TNG ETaLlpelag Kat va peyLlotomoleital n aia twv Metoxwv.

Aev vt pEav aAAayEG oTnV POCEYYLON TIou ULoBEeTeL n Etalpeia oxeTIka We th Slaxeiplon kepalaiou KATA TN
SLapkela Tou €toug 2018.

5.6. EKKAOGAPIZH ZYNAAAATQN (CLEARING)

Ta é00da amno ekkabaplon cuvaAlaywyv avoAUOVTAL OTOV TTOPOKATW TvaKa:

31.12.2018 31.12.2017

Metoxwv 5.443 5.775
OpoAdywv 15 14
Napaywywv 1.405 1.340
ETFs 5 4
AMLZEcz?IeOc\Jj;iOﬁ;aonaoag (EWdikwv 0dnyuwv 327 306
EvtoAég yvwotomnoinong cuvaAlaywv 144 146
20volo 7.340 7.584

Ta €006a amo ekkaBApLON PETOXWVY TA OOl ATOTEAOUVTAL OITO QUTA TNG OPYAVWHEVNG AYOPAC KoL TNG KOWVAG
mAatdopuag, aviABav ota €5,4 k. epdavilovrag peiwon kata 5,7%.

Ta £€00ba anod TNV ekkaBapLon Twv cuvallaywv ota mapdywya epdavicav avénon kata 4,8% (€1,4 k. to 2018
£€vavtl €1,3 ek. To avtioTtolyo tou 2017).

Ta é006a amnd petabioelc — SLoomaoelg avépyovral o €327 XA auénuéva Katd 6,9% oe ox€on LE To avtioTtolyo
TEPOLVO SLACTNUA, EVW OL EVIOAEC yvwoTtomoinong cuvalaywv avirBav oe €144 yI\. gudavilovtag pikpn
peiwon kata 1,4%.

5.7. YNHPEZIEZ OIKOY EKKAOAPIZHZ

TNV Katnyopia auth nepthapBavovtal ol cuvEpPopEG Twy peAwv NG ATHEXClear yla tnv ayopd mopaywywv. Ta
£0060a ™G Katnyoplog aut¢ avaAllovTal 6ToV MAapaKATW TIvaKa:

31.12.2018 31.12.2017
JUVOPONEC EKKOBAPLOTIKWY LEAWV TIAPAY WY WV 126 172
ZUvolo 126 172
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5.8. MNAPENOMENEZ YNHPEZIEZ (EMIR TR)

Mot TG AVAYKEG AUTWY TWV UTINPECLWY £XOUV ouvadBel cUPBAOELS He Ta EAN HaG KABwWG KAl PE TtpounBeuTh.
Ou avtiotoweg Samaveg epdavifovtal otn onp. 5.18.

31.12.2018 31.12.2017

Yrootripén dMwv ayopwv XAK -SIBEX 0 4
Yninpeoia Emir TR 106 74
ZUvolo 106 78

5.9. AOINEZ YNHPEZIEZ

Mo to €1og tou 2018 ta €006a tn¢ Katnyopiag authg aviABav o €20 XA kal adopolV KUPLWE UTTOOTNPLKTLKEG
UTnpeoieg o€ Etalpeieg tou Opidou évavtl €95xIA. To avtiotolyo Staotnua tou 2017 (mood €78 XA, adopoloe
TPOOTIUA HEAWV XA yLa TN PN EKTARPWON TNG UTIOXPEWONG TOUG OTO ZUoTNUA AfLwv WG IPOC TV Ttapddoon
KLVNTWV aflwv Twv cuvarlaywv, ws Opelday PEXPL TO TTEPAG TOU SLOKAVOVLOUOU ).

5.10. AMOIBEZ KAI EEOAA NMPOzQMIKOY

To kb6otog pobodoaiag kata to £€tog 2018 avABe o€ €1,09 ek. £vavtl €970 xLA. To AvTiOTOLYXO TEPOLVO SLACTN A,
eudavitovrog avénon kata 12,3%. O aplBuog twv epyalopévwy otig 31.12.2018 aviABe og 26 £évavtl 24 aTOUwWV
otig 31.12.2017.

JUUdwvA e TV AoyLoTLK apxr Tiou edappoletal and 01.01.2013, kepalatomolovvtat oL Samaveg (dnuouvpyia
CAPEX) mou adopolv avantuén cuothudtwyv tng Etatlpeiag. To mood nmou kedahalomolOnke yla To £T0¢ TOU
2018 avépyetal otic €78 XLA., eVW yla TNV TIEPCLVHA XPron To moad avnABe og €70 x(A..

31.12.2018 | 31.12.2017

A0S 0X£G MPOOWTILKOU 715 706
EpyoSoTikég eLlodopég 190 170
Anto{npwoelg Adyw amoxwpnong mpoowritkou 66 20
MpoPAedn anolnp. TPoowrikoU (avaAoyLoT. LeAETN) 3 (23)
Noutég mapoxég (aodaiiotpa KATL.) 115 97
ZUvoho 1.089 970
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YToXpEWOELS MPOG EPYOA{OUEVOUG
H kivnon t¢ mpdBAeding yia tnv 31.12.2018 daivetal avahutikd otov akoAouBo mivaka:
N\OYLOTIKEG ATTELKOVIOELS auutpw’va UE T0 avadswpnuevo AN 19 ERaTTI
(rood o< €)
Mepiodog 31.12.2018 31.12.2017
Mood avayvwpiopéva otnv Katdotaon Okovopikig @éong
Mapouoa aio uToXPEWOCEWY 150.333 148.900
KaBapr unoxpéwon avayvwplopévn otnv Kataotacn Oltkovoukrg Oéong 150.333 148.900
MNocd avayvwpLoHEVO 0TO AOYOPLOGHO OIOTEAECUATWY
Kbéotog tpéxouoag anaoyoAnong 3.781 3.279
KaBapdg tokog emti tng urtoxpéwong/(meplouvoikol otolyeiou) 2.427 2.993
Kavovikd £€6060 oTo AoyapLlacid anoTEAECUATWY 6.208 6.272
K&otog meplkomwv/S1oKAVOVICUWY/TEPUATIONOU UTINPECLAG 75.719 0
Ao ££060/(¢0060) 6.720 (29.229)
ZUVOALKO £€080 0TO AoyapLaoLO ANMOTEAECUATWY 88.647 (22.957)
MetafoAn otnv napovoa afio TG UTOXPEWCNG
Mapovoa agia uToXPEWONG aTNV apxn TG MepLodou 148.900 168.123
Kootog tpéxouoag anacxoAnong 3.781 3.279
Kootog tokou 2.427 2.993
Mapox£g mou MAnpwOnkav amnod tov epyodotn (85.606) 0
Kéotog mepkomwv/S1oKAVOVICUWV/TEPUATIONOU UTINPECLAG 75.719 0
Ao £€060/(£0060) 6.720 (29.229)
Avahoylotiki Inptd/(k€pSog) - OLKOVOULKEG UTIOBEDELS (3.960) 2.175
Avahoylotiki Inuid/(képdog) - epmetpia mepltdSou 2.352 1.559
Napovoa aio utoxpEwong oto TéNog tn¢ eptddou (onu.5.25) 150.333 148.900
NpoocapoyEg
MpPOocapPUOYEC OTLG UTTOXPEWOELS OTIO aAAayr TWV UTIOBECEWY 3.960 (2.175)
ETELPLKEG TIPOCAPOYEG OTIG UTIOXPEWOELS (2.352) (1.559)
ZUVOALKO avaloyLotikd kEpSog/(Inud) otnv Kabapn Ofon 1.608 (3.734)
ZUVOALKG T00O Ttov avayvwpiletal otnv Kabapr Ogon 1.608 (3.734)
MetaBoA£g otnv KaBapn UNIOXPEWOT VOYVWPLOHEVH OTOV LGOAOYLOUO
KaBapr umoxpéwaon Kata tnv Evapén Tou €ToUg 148.900 168.123
Mapox£g mou MAnpwOnkav arnod tov epyodotn (85.606) 0
JUvolo Samavng mou avayVWPLOTNKE 0TO AOYaPLACHO TWV OMOTEAETUATWY 88.647 (22.957)
JUVOALKO 000 Tou avayvwpiletal otnv Kaboapr Oéon (1.608) 3.734
KaBapr untoxpéwon oto TENog tn¢ neptdédou (5.25) 150.333 148.900

Ot avaAoyLoTLkEG o paSOXEG TTOU XPNOLUOTIOL OnKayv otnv avaAoyLoTikr) LeAET ol pdwva pe To AAM 19 eivat ot
akoAouBec:

AVOAOYLOTIKEG TTAPASOXES Huepounvia anotipnong
31.12.2018 31.12.2017

Emitokio mpoe§odAnong 1,77% 1,63%
Augnon anodoxwv ( Lokpoxp.) 1,00% 1,00%
MAnBwplopdg 1,00% 1,00%
Ovnootnta E V K 2000 (eABetikdg mivakac) E V K 2000 (eABetikdg mtivakag)
Mooootd anoyxwprioewv (Turnover) 0,50% 0,50%

OL 6pot amoxwpnong tou Tapeiou | OL dpol amoxwpnong tou Tapelou
HAWKIEG KAVOVLKAG amoxwpnong Kowwvikrg Aodaiong mou Kowwvikrg Aodaiiong mou

QavNAKeL 0 kKABe epyalopevog QVAKEL 0 KABE epyalopevog
ALGPKELDL UTIOXPEWCEWV 17,75 18,21
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Mapakdtw mapatiBetal mivakag Teot eualobnolag yla To eMLTOKLO PoeEOPANCNG, TOu eTriolou TANBwPLoUOU
KaL Tng avgnong arnodoxwv yLa tnv Etatpeia.

Xpnuatopo&Eg Etatpeia
AVOUEVOUEVEC TTOPOYES OO TO TAAVO KOTA TNV EMOUEVN XPron 31.12.2018 31.12.2017

Zevapla EvaiwoOnoiog XpnoLpuonolol Levwv OLKOVOULKWVY Kall
Anpoypadikwv Yobéoewv
EvatoBnoia 1 - Erutokio npoe€ddAnong ouv 0,5% - % Awadopd otnv M.A.

! (8,23)% (8,43)%
Ynoxpewoswv
o . . , o o .
Euouoer]lma 2 - Erutokio mpoegodAnong petov 0,5% - % Aladopd otnv M.A. 9,06% 9,30%
Ynoxpewoswv
PR . o o .
Euouoer]lma 3 - Etolog NANBwpLopog ouv 0,5% - % Aladopa otnv MN.A. 9,09% 9,32%
Ynoxpewoswv
E a4 - Etn n o { % -% A ) MN.A.
uouoer]'ma toLog MAnBwplopdg peiov 0,5% - % Aladopa otnv (8,33)% (8,52)%
Ynoxpewoewv
e v . . o o .
Euouoenlma 5 - YndBeon Avénong MweBou ouv 0,5% - % Aladopa otnv MN.A. 8,25% 8,49%
Ynoxpewoewv
E (a6 - Yna ! ) pet % -% A ; A
uouoenlcna 6 - YnoBeon Avénong MwoBou peiov 0,5% - % Aladopd otnv MN.A (8,15)% (8,35)%
Ynoxpewoewv

5.11. AMOIBEZ KAI EZEOAA TPITQN

Ot apolBéc kat ta €€oda Tpitwv adopolv o€ ApoLBEC EAEYKTWY, LETADPACTWY Kot GUPBOUAWV.

31.12.2018 31.12.2017

ApoBEG pehwy A3, 9 11
ApoLBEC eheyKTwY 20 20
ApoBEG cUUPBOUAWY & AOLTEG apOLBEG 146 243
ZUvolo 175 274

5.12. YNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

OL Samaveg ouvtrpnong AoyLopLkol yla To £1o¢ Tou 2018 aviABav oto moco twv €74 XA, évavtl €67 XIA. To
QvTLoTOLXO TIEPOLVO SlaoTnua .

OL damaveg ouvtrpnong AoyLoptkol Kot e€OMALOUOU amoteAoUV oL UPBOTLKEG UTIOXPEWOELS TNC ETatpeiac.

5.13. OOPOI-OMNA

O un ekruntopevog dopog mpootiBépevng aflog kot Aourtol ¢popol mou emBapUvouv TO KOOTOG £PYACLWV
Slapopdwbnke oto Moo twy €151 A, évavtl €178 xLA. To avtioTol o tepoLvo Slaotnua.
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5.14. AIAXEIPIZH KTHPIQN / EZEONAIZMOY

2tn katnyopla auth nepthapBavovrat £€0da omwe: dpUAAEN Kal KABAPLOKOS EYKATAOTACEWY, KaBwg Kat Sarmavn
UALKWV kKaBaplotntag.

Ta €€0ba SLaxeiplong KTNplwv Kot eEOTALOOU yLa T €T0¢ Tou 2018 aviABav og €28 XA, mapapévovtag oxedov
OQUETAPBANTA O€ OXEON JLE TO OVTLOTOLXO TIEPUCLVO SLACTN AL

5.15. NATIA XPEQzZH AIAKANONIZMOY

OL damaveg Tng maylag trolag xpéwong Stakavoviopol Stapopdwdnkav oto moco twv €4.398 xiA., évavtl
€4.558 ¥I\. TO aVTLOTOLXO MEPCLVO SLAOTNUA, MELWHEVES KATA 3,5%. To OGO avadpEPETAL OTOV UTIOAOYLOUO yLa
TOo £10G TOou 2018 yla TNV TdyLa €T oL XPEWON SLAKAVOVLOOU eVTOAWV, cUUdwva He To apbpo 1 map. 1.a g
KQVOVLOTIKAG amodaong 1 mepl «xpewoewv SLaxelplong Kal AELTOUPYLAG CUOTAMATOC QUAWV TITAWV» TNG
ATHEXCSD.

SUudwva pe anodaon tou A.Z. tng ATHEXCSD n mayla etiola xpéwaon Slakavoviopol evioAwv amo 1.1.2017
umtoAoyiletal o€ MooooTo 60% eml Twv 008wV TNG eKKABAPLONG TwV cuVOAAaywV Onwe Slapopdwvovtal otov
oiko ekkaBaplong, pe eAaxioto kataBarAdpuevo moood ta €3,0 ek. Kal péyloto KataBaAAdpevo noco ta €15,0 &k.
£TNolwc.

5.16. AOIMNA AEITOYPIIKA EZOAA

Ta Aouna Asttoupyikd €€oda yia to £€to¢ Tou 2018 avnABav os €279 XIA. €vavtl €286 XLA. TO AVTLOTOLXO TEPOLVO
Staotnua eudavitovtag peiwon 2,4%. H katnyopla auth adopd Kuplwg UTTOOTNPLKTIKEG UTINPEGCLEG TIOU
TapexovtaL ano aAAeg Etalpeieg tou Opihou Xpnuatiotnpiov ABnvwy rpog thv ATHEXClear kat avaAlovtal otov
TAPAKATW TIVaKA:

31.12.2018 | 31.12.2017

TTE - XPNUATIKOG SLOKAVOVIGOG 3 5
‘Evtuna kat ypadikn UAN 2 0
‘E€oda tafibiwv 11 7
TaxuSpouLKa 1 0
‘E€oba petadopwv 1 2
AnoBnkeutpa 1 1
Ynnpeoieg UMOOTNPLKTIKAG AELTOU pYLog 176 173
Evoikia ktnpiwv oe etalpeieg Opilov 55 55
JUVOPONEC OE EMOYYEALATIKEG OPYAVWOELG KOl
elodopég (EACH) 23 18
Nowta 0 5
Axpnotuonointeg mpoPAédelg 0 11
‘E€oba poPoAnc, umoboxng Kat ploeviag 0 1
‘E€oba ekSnAwoewv 6 8
ZUvolo 279 286
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5.17. MNOPOZ ENITPONHZ KEDANAIATOPAZX

2710 ALTOUPYLKO amoteleopa Sev uTtodoyiletal o Mopog TG Emttponig Kedpahatayopdg, o onoiog Stapopdwdnke
ota €560 XA yla To £€10¢ Tou 2018 évavtl €580 XLA. TO avtioTolyo MEPOVO SLACTNMA, EVW ELOTIPATTETAL yLA
Aoyaplaopo tng Emtponng KedpaAatayopag otnv omnoia kat anodidetal. H peiwon odeiletal otnv pelwon tng
aglag Tng ekkaBapLong Twv cuvaAlaywv €t TG onolag umohoyiletad.

5.18. AAMANEZ NAPEMOMENQN YNHPEZIQN (EMIR TR)

Ta €€0da ¢ katnyoplag autig Stapopdwbnkav ota €159 . évavtl €131 XA, To avtioToLyo Mepotvo SLaotnua,
auénuéva katd 21,4%. Meydlo HEPOG Tou MOooU auTtoU slompdttetal and ta MéAn (onp. 5.8).

31.12.2018 31.12.2017
Aarmaveg Yninpeowwv NAnpodopkng (EMIR-UNAVISTA

FULL DELEGATED REPORTING) 159 116
Aamaveg and véeg SpacTnpLOTNTES 0 15
Z0volo 159 131

5.19. I1AIOXPHZIMOMOIOYMENA ENZQMATA NATIA KAl AYAA NEPOYZIAKA
2TOIXEIA

Ta evowpaTa KoL oowpota mayla ¢ Etatpeiag katd tnv 31.12.2018 kot 31.12.2017 avaAvovtal wg e€AG:

ATHEXCLEAR ‘ErtutAa kot Aownog AcwpaTo tayLo X
a 7 20volo

€EOMALOMOG Npoypap/ta H/Y
A&la KTHOEWG KO AMOTIUN OEWG KATA TV
31/12/2016 457 194 651
MpooBnkeg meplodou 2017 0 253 253
A&la KTHOEWG KO AMOTIUN OEWG KATA TV
31/12/2016 457 447 904
JUCCWPEVUHEVEG AMOCPECELG KATA TV
31/12/2016 389 32 421
AnooBéoelg meplodou 2017 15 48 63
JUCCWPEVUHEVEG AMOCPECELG KATA TV
31/12/2017 404 80 484
AvandoBeotn aia
katd tnv 31/12/2016 68 162 230
Katd tnv 31/12/2017 53 367 420
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ATHEXCLEAR ErtutAa ko N.:unoq Auwuo’tw mayLo s6voho
€§OMALOMOG NMpoypap/ta H/Y

Aéia KTHOEWG KOl AMOTLUACEWG KOTA TV
31/12/2017 457 447 904
MpooBrikeg meplodou 2018 59 168 227
Aéia KTHOEWG KOl ATOTLUACEWG KOTA TV
31/12/2018 516 615 1.131
ZUCOWPEUUEVEG AMOOPBECELG KOTA TNV
31/12/2017 404 80 484
Anooféoelg neplodou 2018 19 97 116
ZUCOWPEUUEVEG AMOOPBECELG KOTA TNV
31/12/2018 423 177 600
AvarnooBeotn afio
Katd tnv 31/12/2017 53 367 420
Kkatd tnv 31/12/2018 93 438 531

5.20. NMEAATEZ KAI AOINEZ EMNOPIKEZ AMNAITHZEIZ

‘OAeg oL amaltroeLg elval BpayxumpoBeoeg Kal, wg K TOUTOU, Sev amnatteitat mpoefdPpAnon KATA TV nUEPOUnvia
NG KATAOTOONG TNG OLKOVOULKNG B€0Nn¢. H avaAuon Twv MEAQTWY Kal TwV AOUTWY QTOLTHOEWY TAPOUCLAleTOL

OTOV MOPOKATW TIVaKa:

31.12.2018 31.12.2017
MeAdteg 357 488
MNeAdteg OpALkol 0 5
Melov: mpoBAEYeLS yia emodaAEiS AmMALTAOELS (15) (15)
KaBap£g EUMOpPLKEG AMAULTHOELG 342 478
NOLIEG AMALTAOELG
MapakpatoUpevog pOpog LEPLOPATWY Tpog cupundopd (1) 300 300
MNporm\npwpéva un dedoudeupéva €€oda 5 18
Xpewoteg Stadopot 0 7
ZUvolo 304 325
Artatntog ¢opog eloodrparog (2) 87 74

1. NapakpatnBeic $pOpog €Ml TWV LEPLOPATWY TTIOU ELOTIPAXONKE QMO T CUUUETOX oto XA katd 10% To
2012. Méplopa €1,2 ek. * 25% (dopog peptopatwy) = €300 xtA.
2. T tnv Etalpeia n kivnon tng umoxpewaong ¢popou eLoodnpatoc yia o £€tog 2017 katéAnée os anaitnon
€74 X1\, evw yLa To €106 Tou 2018 n avtiotolyn amaitnon eivatl €87 X\, (onu.5.27).

H Aoylotikr afio Tou UTTOAOIMOU TWV TTAPATIAVW ATIOLTAOEWY Katd TNV 31.12.2018 avrtikatontpilel tnv eVAoyn

afia toug.
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H kivnon tg mpoBAedingG Twv eMoPaAWV amaLTHOEWV EXEL WG AKOAOUBWG:

NpoBAEPEeLS yia emodaAEiG AMAUTACELG

YnoAourno 31.12.2016 15
MNpooBetn poPAen oto 2017 0
YnoAouro 31.12.2017 15
MNpooBetn mpoPAedn oto 2018 0
YnoAouro 31.12.2018 15

OL AoyLoTIKEG aleg TwV MEAATWY AVIUTPOCWIEVOUV TNV €VAoYN afla TouG.

3TOV MAPAKATW TivaKka avoAUETAL TO CUVOAO TWV ATALTHOEWV ATO TIEAATEC,.

ETAIPEIA 31.12.2018 31.12.2017
Mn AnéumpdBeopa umtoAouna 350 58
AnéupdBeopua umtoAouta 5 436
MNpo npoBAEPewv 355 494
Melov: mpoBA£YeLg yia amopeiwon aélag -15 -15
Metd npoBAEPewv 340 479

H avaAuon maAaloTNTaG TWV AVOLXTWY EUTTOPLKWY OTTALTH GEWV, TIoU ATav AnEmpoBeopleg, eival wg akoAoUBwg

ETAIPEIA 31.12.2018 31.12.2017
‘Ewg 120 nuépeg -1 427
121 -240 nuépeg 0
241 - 360 nuépeg 0
MNavw arnd 360 nuépeg 6
Mpo npoBAEPewv 5 436

Ao tnv 1 lavouapiou 2018, n Etatpeia epappolel Tnv amlonolnuévn mpooéyyilon tou AMXA 9 kat urtoAoyileL Tig

OVOUEVOUEVEC TILOTWTLKEG (NULES KOBOAN TNV SLdpKeLla (WG TWV QMALT GEWV TOU.

Ye KABe nuepopnvia Loohoylopou, n Etalpeia Stevepyei EéAeyxo amopeiwong Twv amoLTHoEWVY XPNOLLOTIOLWVTAS
mivaka e BAcel Tov omoio urtoAoyilovtal oL avOUEVOUEVEG TILOTWTLKESG {NULEC. H péyloth €kOeon og MLOTWTLKO
Kivbuvo tnv nuépa tou looAoylopol eival n Aoylotiky afia kaBe katnyoplog €LOTPAKTEWY WG avadEépeTal

TAPATIAVW.

JTOV TOPOKATW Tiivaka mapouctdletal n mAnpodopnaon OXETIKA Ue tnv €kBeon tn¢ Etalpeiag o moTwtiko

Kivduvo
Mn Ewg 120 121 - 240 241 - 360 Ndavw anod
ETAIPEIA A n n n .
An§unp6Beopeg NHEPESG NHEPESG NHEPES 360 nuepeg
AvOEVOEVO TIOCOOTO {NULAG 0% 0% 0% 0% 100%
JUVOALKO OGO AMALTOEWY 350 -1 0 0 6
Avapevopevn {nuLa 0 0 0 0 6

H etalpeia yla okomoUg ouvtnpntikotntag 6ev peiwoe tnv mpoPAsdn emoddlelag os oxéon HE TNV

nponyoUevn xpHon.
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To véo AMXA 9, ou adopd otnV TAEWVONCN KoL EMLUETPNON TWV XPNHUOTOOLKOVOULKWY TIEPLOUCLAKWY CTOLXELWY
TIPOTPETIEL TN XPHON EVOG LOVIEAOU OVAUEVOUEVWY TILOTWTIKWY {NHLWV TIOU OVTIKAOLOTA TO TAALO OVTEAD TWV
T(POLY LOTOTIOLN LEVWVY AOYLOTIKWY {NLWV TIou €HAPOTOTOV TIPONYOUUEVWG. ZUUPWVA PE QUTO TO LOVIEAO Kall
TIPOKELUEVOU VA EKTLUNOEL N QVOUEVOUEVN TILOTWTLKN {NKMLA OTLG EUMOPLKEG amaltioslg ot 31.12.2018, n
ETalpelag KATEVELUE TLG QUMALTAOELG OO TTEAATEG OE XPOVLKEG KALMAKEG OTIOU EPAPUOCE CUVTEAECTEG QUMWAELAG
ME Bdon To LoTOpLkO ot KABe xpovikn KAlpaka. H epyaocio auty avédelée OtL dev amatteital n Slevépyela
NPOoBEeTNC eMLoPAAELAG.

5.21. AIAGEZIMA TPITQN ZE TPAMEZIKO AOTAPIAIMO ATHEXClear
(EEAZ®ANIZEIZ)

Ta tapelaka dtabéoua tng ATHEXClear mou adopolv oe Aodpaleleg untd popdn LETPNTWY TwV EKKaBapLoTikwy
MeAwv kabBwg kot ta Slabéotpa tou Kedpalaiov EkkaBapiong oUpdwva Pe TNV EMEVOUTIKA TOALTLKNA TNG
ATHEXClear, tTnpouvrtat amno tnv ATHEXClear og Aoyaplacpo tng mou Tnpel wG AUECOG ZUMUETEXWY oTo Target2
otnv Tpamnela tng EAGadoc.

H edappoyn tng emevdutikng moALtikng tng ATHEXClear €exivnoe apeoa e TV €KKIVNON TOU VEOU LOVTEAOU
eKKaOApLoNG Kat dlaxeiplong Kwvduvou Tng ayopdg napaywywv, Ty 1.12.2014. To mocd twv €151.819 x1A. rou
avaAUETAL KATWTEPW Kal amnelkoviletal otnv Katdotaon Owkovopkng ©€ong tng 31.12.2018 kol 0To eVEPYNTLKO
KOl 0To TaBNTKO, adopd achAleleg MeAwV TNG ayopdg TOPOAYWYWY KOL TNG Ayopdas atlwv mou KatatiBevral
oto tpanellko Aoyaplaopd tg ATHEXClear otnv Tpanela EAAAS0o¢ kot Staxelpiletal n ATHEXClear, evw mood
€35 X\ elval katotebelévo oe EUMOPLKO TPATE(LKO AOYapLaopO Kol adopd umoAouta adpavwy TEAATWV
Kedpalaiov EkkaBapiong

H edappoyr] Tou véou UOVTEAOU 0TV ayopd aflwv oUpdwva pe tov Kavoviouo EE 648/12 mou adopd to
kedahalo EkkaBaplong kat eyyurjoewv MeAwv yla Tnv ayopad aflwv T€0nke oe LoxL thv 16.2.2015.

31.12.2018 31.12.2017

Aodaleleg Ked. Ekkabapiong Ayopdg AfLwv 12.151 10.475
MNpbooBeteg Aodaheteg Ked. EkkaBaplong Ayopdg Aflwv 99.838 99.324
Aodaleleg Ked. EkkaBapiong Ayopadg Napaywywv 6.488 8.685
Ezzzgs(btve;\/lkod)dhstsq. Ked. EkkaBdaplong Ayopadg 33.307 37,548
Yrohoua adpavwv niehatwv KedpaAaiov Ekkabapiong 35 0
Zuvolo 151.819 156.032

5.22. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta StaB£coipa tonoBetolvTal 6 BpayuXPOVIEG TOKOPOPEC EMEVOUCELC UE OKOTIO Va. pleyLoTtomolnBoUv ta odEAn,
oUWV TTAVTA PE TNV TIOALTIKA TIOU X0pAOOETAL amo tv Emttponn Stpatnywkwy Emevéloswy ¢ Etalpeiag.

Ao TG 26/11/2014 ta tapelokd Stabgotpa thg ATHEXClear, tnpouvtal og Aoyaplacpoug tng othv Tpamela g
EMGdoc¢, cupdwva pe thv emevduTIKA TOALTLKN TG ETatpeiog kot Toug 6poug mou mipoPAémovtal oto dpbpo 45
tou Kavoviopou (EE) 153/2013. And v avwtépw TMOMTLKA e€alpeital £va Tooo To omolo Sev umepPaivel TIg
€500 XWA. oU TNPEital OTIC EUTIOPIKEG TPATE(EG KOL XPNOLLOTIOLEITAL OTMOKAELOTIKA YO TLG KOONUEPLVEG
AeLToupyIKEG avayKeg tng ATHEXClear.

InUeLWVETaL OTL, oL KataBoelg otnv TTE £xouv apvnTiko emutokio 0,4% amd tnv 16/3/2016 kot EmeLta.

ATO TNV TOPOIMAVW XPEWoN TwV katabéoswv otnv TTE n Etalpsia emPapivOnke oto £€tog tou 2018 pe €122 x(A.
£vavtl €117 xt\. to avtiotolyo mepuovo Stdotnua. H avdAuon twv dtabeoipwy tng Etaupeiag éxel wg e€ng:
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31.12.2018 31.12.2017

KataBéoelg otnv Tpamnela tng EAMGSog 29.605 30.685
Katabgoelg 0Yewg oe epmopikég Tpameleg 175 88
Tapeio 3 3
ZUvoAo 29.783 30.776

5.23. ANABAAAOMENH ®OPOAOTIA

Ot Aoyaplacpol twv avaBarrdpevwy popwv aviABav o €48 xLA. EvavtL €67 xLA. TO TEPOLVH| Xprion Kat adopouv
TPOPAEPELG AVAAOYLOTLKN G LEAETNG KO AUAQ TIEPLOUCLAKA OTOLXELQL.

SUudwva pe ™ dopoloyikn vopobeoia, (v.4334/2015), o popoAoyLlkdg UVTEAECTAC TOU GOPOU ELCOSHUATOC
VOULKWV TIPOCWIIWV aVEPXETAL o€ 29% yLa tn Xprion 2018

O avapariéuevog doOpog eLl00dHUATOG UTIOAOYILETOL e BAON TLG TTPOOWPLVECG SLadopéEG oL omoleg MPOKUTITOUV
MeTa€l TG AOYLOTIKAG a&log TWV TEPLOUCLOKWY OTOLXELWY KL TWV UTIOXPEWOEWY, TIOU TTEPIAABAVOVTAL OTLG
OLKOVOULKEG KOTAOTAOELG Kal TNG dopoloyikng aflag mou amodidetal e autd cUpdwva He Tt PopoloyLKn
vouoBeoia.

H xp€won yla avaBalopevoug dopouc etcodrpatog (avaBaAropevn dopoloyikr umoxpéwaon) otnv Katdotaon
JUVOALKOU ELOOSAMOTOG TIEPLEXEL T TIPOCWPLVEG POoPOAOYLKEG SladopEC TOU TPOKUTITOUV KUpLlwG amod
AoyloBévta €c0o6a-képdn ta omoia Ba dopohoynBolv oe peAoVTIKO Xpovo. H miotwon yia avaBaAAopevoug
dopoug (avaparrdpevn dopoloyikr amaitnon) mepléxel Kuplwg MPoowplveg dopoAoyLke Sladopeg mou
T(POKUTITOUV OO CUYKEKPLUEVEC TIPOPAEYELG, oL oTtoleg elval GOPOAOYLKA EKTIECTEEG KATA TNV TPAYATONOLNON
TOUG. XPEWOTLKA KoL TILOTWTLKA uttoAouta avaBalopevng dpopoloyiag cupndilovtal 6tav UMAPXEL VOULKA
Loxupo Sikailwpa cupPndlopol kat ot avaBarlAopeves popoAoyIKEG ATALTAOELG KOL UTIOXPEWOELG adopolV ot
$OpoUG ELOOSAATOC ELOTIPATTOEVOUC OTtd TNV GOPOAOYLKN apxh.

AvaBaAiopevn Dopoloyia 31.12.2018 31.12.2017
AvaBar\OpeveG GOPONOYIKEG QTTOLLTIOELS 48 67
AvaBar\OpeveG HOPOAOYLKEG UTIOXPEWODELS 0 0
ZUvolo 48 67

H avaAuon twv avaBoaAAOUEVWY OIALTCEWVY aVAAUETOL WG £ENG:

NPOBAEWEIZ
AvaBaAAOpeVEG POPOAOYLKEG QITOULTIOELG AZQMATA ANAAOTIZTIKHZ KAI AOINEZ stvolo
ETEK MATIA AMNOZHMIQZHZ MPOBAEWEIZ

nPOzQMNIKOY
Ynohouro 1/1/2017 8 49 10 67
(Xpéwon) / miotwon anoteAeopdtwy (7) 0 6 (1)
(Xpéwon) / miotwon Aoutwv cuVoAKWY
€006wv 0 ! 0 !
YnéAowro 31/12/2017 1 50 16 67
(Xpéwon) / miotwon anoteAeopdtwy 1 (12) (8) (19)
(E);%E;;C:,n) / miotwon Aoutwv cUVOALKWY 0 0 0 0
Yrtohouro 31/12/2018 2 38 8 48
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5.24. METOXIKO KEDDAAAIO KAl ANOGEMATIKA

o) MetoxLko kepaAato

MEeTa tnv amnooxlon Tou KAadou ekkabapLong Twv cuvallaywv kat e.odpopdg Tou otnv ATHEXClear to petoxikod
kedpahalo tng Etaipeiag Stapopdwbdnke oe €25.500.000 amotelovpevo amd 8.500.000 KOLWVEG OVOUOOTIKEG
peToxEG aglag €3 (Tplwv eupw) N KABe pia. To petoxLko kedpdaAato tng Etatpeiag mapepewve apetaAnTo HeEXpL
tnv 31.12.2018.

B) AmtoOgpatika

31.12.2018 31.12.2017
TOKTIKO AT0OEPATIKO 240 217
Z0volo 240 217

v) AntoteAéopata £1G VEov

Ta anoteAéopata 1§ véov UPoug €4.367 xIA. tng 31.12.2017 au€ndnkav katd €290 xA. ou eival ta kabapd
KEPSN UeTA amod dpOpoug Tou £toug 2018 Kal Ta AvaAOYLOTIKA KEPSN €2 XIA., EVW HelwBNKav amod To oXNUATIONO
TaKTKoU amoBepatikol Uoug €23 xiA. kot StapopdwOnkav ota € 4.636 (BA. 4.3).

8) KedbahaakEg amattroelg

SUpdwva pe tov Kavoviopd EMIR (dpBpo 45 tou kavoviopoU EE APIO. 648/2012) évac oikog ekkaOapLong mpEmeL
va Slatnpel ypapuég auuvag os mepimtwaon aB£Tnong umoxpEéwong LEAOUG.

JUUPwvA e To ApBPOo 35 TWV TEXVIKWVY TTPOTUTIWV YLOL TOUG 0lKou ¢ EKKaBapLong urtoAoyiletal To mooo Twv Lelwv
MOPWVY TWV KEVIPLKWY QVTLOUUPBAAMOUEVWY TIOU XPNOLUOTIOLOUVTOL OTL( YPAUUEG GUUVAG O TEPLTTWON
00£TNONG UTIOXPEWONG, CUYKEKPLUEVAL:

e O KEVIPLKOG aVTLOU UBOAAOUEVOG SLOTNPEL KAL EMLONUALVEL XWPLOTA TTOCO ELSLKWYV LWV TTIOPWV YLa TOUG
OKOTIOUC Ttou avadépovtal oto dpBpo 45 mapaypadoc 4 tou kavoviopou (EE) aptd. 648/2012.

e O KEVIPLKOG avtlouuBarAopevog umtoloyilel To eAGXLOTO TOCO Tou avadEpetal otnv mapdypado 1
noAamAactalovtag To €AAXLoTo KepdAalo, TMEPAAUPBOVOUEVWV TWV aSLOVEUNTWY KEPSWV Kal
amoBOeUATIKWY YLa TOUG OKOTtoU G Ttou avadépovtal oto apbpo 16 tou Kavoviopou (EE) apB. 648/2012
koL tou kat’ e€ouatodotnon kavoviopou (EE) aptB. 152/2013 tng Emtponig (1), pe to 25%.

O KevTpLKOG avTioupBalopevog avabewpel To ev Adyw eAdXLOTO TTOCO OE £TroLo BAon.

Me Bdon ta avwtépw n ATHEXClear wg avayvwplopévog oikog ekkaBaplong ekmovnoe ékBeon «MeBodoloyia
YrioAoylopoU Kedalalokwy Amattr)oewv» o€ cuvepyactia pe cupBouloug, 6mou avaAletal n peBodoloyia rou
£bapUOOTNKE TIPOKELUEVOU VA eKTIUNOOUV oL KEPAAALAKEG QTALTACELS Ylo TUOTWTIKO Kivéuvo, kivéuvo
avtioupBaropévou, kivduvog ayopac, Kivuvo TEpUATLOMOU, AELTOUPYLKO KivEUVO Kal ETTXELPNUATIKO Kivouvo.
H puebobdoloyia mou edapudotnke Baociletal ota €EAG:

e  Kavoviopog (EE) 648/2012 kau (EE) 152/2013 kau (EE) 153/2013

e  Kavoviopog (EE) 575/2013

e FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method
o BIRBU 5,4 Financial collateral
o BIRBU 3 Standardized credit risk
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H ATHEXClear umoAoyiletl taktikd og Tpiunviaia Baon kot epdavilel ot XpnUOTOOLKOVOULKEG EKOETELG Kot
EVOLAPEDEC XPNLOTOOLKOVOULKEG KOTAOTAOELG TLG KEPAAALOKES ATTOLTHOEL TIOU ELVAL AMOPOL{TN TEG TIPOKELUEVOU
VOl QVTATIOKPLVETAL OTLG KAVOVLOTIKEG UTIOXPEWOELG TNG.

H ATHEXClear edapudlel dladikaoieg ylo Tov MPoodloplopd OAwv Twv TNYwV KWSUVWVY TIOU UTOPEL va
ETNPEACOUV TLG TPEXOUOEG ALToupyleg TNG Kal €eTAleL TNV TBAVOTNTA SUVNTIKWY SUCHEVWY ETULITTWOEWVY YLol
ta €é00da N TIg Samaveg tng Kat To eninedo tou kepalaiou tng.

Ot kedpaatakég anattrioelg tng ATHEXClear pe nuepopnvia 31.12.2018 avaAluovTal 0ToV TOPOKATW TVaKA:

Kedaharakég Anautrioetg (Eupw '000) st)a?\alaxs'q
Eidog Kwvduvou Anautoels g
31.12.2018

Motwtikog kivbuvog (cUvolo) 131

Ayopd Napaywywv

Ayopd AfLwv 0

TomoBétnon I6iwv Kedbaaiwv 131
Kivéuvog Ayopadg 0
Kivéuvog ZuvaA\aypatog 0
Aettoupytkog Kivéuvog 115
Teppatiopol Asttoupylog 3.177
Emuyelpnuatikog Kivbuvog 1.588
20volo Kepahatakwv Aroutoswy 5.011
Notification Threshold 5.512
(110% twv avwtépw Kebahalakwyv AMALTHCEWVY)
MNpooBetol Ewdikoi MNopol 1.253

(25% twv Kepahatakwv Anatrtiocewyv tng 31.12.2018)

OL KeDOAALOKEG OMALTI CELG OTIWG UTIOAOYI{OVTAL AVWTEPW ELVAL ONUOAVTLKA XAUNAOTEPEG Ao TO U OG TWV LSLWV
kebaAaiwv mou eudaviovial otV KATACTAON XPNMATOOLKOVOULKAG B€ong tng Etatpeiog thg 31.12.2018.
ErutAéov oL KePaAALAKEG ATIALTOELG (VAL ONUAVTIKA XOUNAOTEPEG amo To UYPOG TwV TaUEaKWY Slabeoipwy
mou tnpel n ATHEXClear og AoyaplocUOUC EUMOPLKWY Tpamelwy kat otnv Tpamela tn¢ EAAGSoG.

Eav ta (6la kepdalata tng ATHEXClear umoloylotel Ot eival yapnAotepa amd 1o 110% twv Kepalalakwy
QMALTNOEWV OTIWG Tpoadlopiletal avwTépw N XaUNAOTEPO amo to 110% twv 7,5 eKk. «KaTtwdAL Kovomoinong»
(notification threshold), n ATHEXClear gival urtoxpewpévn va anooteilel apéowd Kowvomoinan otnv appodia
apxn (Emutpormng KedaAatayopdc) kal va Tnv evnuepwvel Touldxlotov o eBfSopadlaia Baon, LEXPLS OTOU TO
OO0 ToU Kedalaiou Tou KaTEXEL va uTtepPel AL To KaTtwddAL Kowvomoinong.

OL mpocBetol e16ikol mopol UPoug €1.253 XA, onwg umoloyilovtal avwWTEPW Kal apapévouv otabepol otn
Slapkela tou 2018, katavépovtal Katd 65,19 % (€817 xtA.) otnv ayopd aflwv kot 34,81 % (€436 xIA.) otV ayopd
mapaywywv katd tnv 31.12.2018.

5.25. NPOBAEWEIZ

31.12.2018 31.12.2017

Anolnpiwon mpoowrikol Adyw €£66ou amo tnv

unnpeotia (onu. 5.10) 150 149
MpoPAédelg Anolnpiwong 0 20
ﬁ:rc:zr; 2::0n TPOCWILKOU AOyw ££660U o v 150 169
Noutég mpoPAEYELg 20 20
Z0Uvolo Aountwv rtpofAsd ewv 20 20
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H Etoupeia €xel Sievepynoel mpoPAEPelg yia Aowmoug kvduvoug cuvoAtkoU Ttocol €20 XA, TIPOKELUEVOU va
etaodaiotel o meplinTwon MpaypaTonoincng Toug.
H kivnon t¢ npdBAeding amolnpuiwong mpoowrikol Aoyw €£68ou amno tnv unnpecio avalletat otn onp. 5.10.

H kivnon twv untdAonwy npoPAEPEWV avaAUETAL OTOV MOPAKATW TIVOKA :

ATHEXClear NpoBAéPEeLg MNpoBAEYELG yLoL
Anolnpiwong Aounoug Kwduvoug
YrnoAouro thv 31.12.2016 0 20
NpooBetn mpoPAedn otn xprion 20 0
YnoAouno tyv 31.12.2017 20 20
ATHEXClear NpoBAéYEeLg MNpoBAEYELG yLoL
Anolnuiwong Aoutol¢g Klvduvoug
YnoAouno tyv 31.12.2017 20 20
XpnotomnownBsica mpoPAedn (20) 0
YnoAouno v 31.12.2018 0 20

5.26. MPOMHOEYTEZ KAI NOINEZ EMNOPIKEZ YNOXPEQZEIZ

‘OAeg oL uTtoXpewoelg eival PpaxumpoBeopeg Kal wG €k Toutou &ev amatteital mpoefddpAnon katd thv
NUEPOUNVIA TWV XPNHUOTOOLKOVOUIKWY KATAOTAOEWV. H avdAuon Ttwv TPopnBeutwv Kal Twv Aoutwv
UTIOXPEWOCEWV TTAPOUGLATOVTAL OTOV TTOPOKATW TtivaKa:

31.12.2018 31.12.2017

MpounBeutég 131 57
MNpounBeutég Ouhikoi (1) 20 1.330
MNopog Emttpornng Kepaatayopadg (2) 230 295
AeSoUAeupEVEC TTOPOXEC TPITWV 56 38
KatapAntéeg elodopég 1 38
Dpog PLoBWTWVY UTNPESLWY 27 24
Nounoi popot 5 7
Mwtwtég Stadopotl 32 31
ZUvoho 502 1.820

1. 3To mMoOO TWV UTIOXPEWOEWV TtpoG TIG Etatpeieg tou Ouidou otig 31.12.2018 mepthapBavetal moco €20
XA\. TTou adopd oe UTIOXPEWOELG Ao eVOOOUIALKEG oUVOAAAYEC €Toug 2018 mou 0delle n ATHEXClear
mipoG tnv ATHEXCSD.

2. O Nopog ¢ Emtporig Kedalaiayopdg (€230 xi\.) umoloyiletol emi Twv XPNUATLOTNPLOKWY
cuvaAAaywv otnv ayopd oflwyv Kat mapaywywy Kal arodidetal otnv Emttpony KepaAalayopdg evrog
800 pnvwv amd t ARén kabe efaunvou. To avwtépw moao adopd to Sevtepo e€apnvo tou 2018
(onu.5.17).

H Aoylotikn a€io Twv mapamdvw UTIOXPEWOEWY OVTIKATOTTTPLlEL TNV eUAoyn agia Toug
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5.27. TPEXQN ®OPOZ EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ NAHPQTEOI

H Atoiknon tng Etatpeiag otnplldpevn otig dSuvatotnteg mou MapeXeL n dopoAoyikn vopobeoia oxedlalel Tnv
TLOALTLKI TNG E TPOTIO WOTE va EAAXLOTOTOLEL Th dopoAoyLkn TG emBdapuvon. Baoel autrg tng mapadoxng, EXeL
BewpnOel 6T ta kEPSN TG MepLdSou mou mpaypatonoincav n Etatpeia kat ot Buyatpikég tng Ba StavepunBouv
o€ adopoAdynTa AnoBeUATIKA KATA TO PEYLOTO SUVATO ETUTPETIOEVO TTOCGO TOUG.

OL un ekmuTOpeveg damaveg nepthapfavouy, kupiw mpoPAePetg, diadopa £€0da, kaBwg emiong mood Ta onola
Bewpouvtal anod thv Etatpeia wg pn duvapeva va SikatodoynBolv wg mapaywyLkeG SAMAVEG o EVOEXOUEVO
dopohoylkd €Aeyxo Kal oL omoieg avapopdwvovtal amo tn Sloiknon Katd tov umoAoylopd tou ¢pdpou
€L0061HaTOC.

'E€060 Ddpov Elcodipartog

31.12.2018 31.12.2017
®opog Eloodnpatog 132 223
Avapolopevog Popog 19 1
E§060 DApov Elcodrpartog 151 224

H ocupdwvia tou dpopou elcodripatog pe ta kEpSn mpo popwv, He BAON TOUG LOXUOVTEG CUVTEAECTEG KOL TOU
€€660u g dopoloyiag, £xel wg eENG:

®bpog Eloodrpatog 31.12.2018  31.12.2017
Képdn mpo dopwv 441 676
JuvteAeoTnG GOPOU ELCOSHATOG 29% 29%
Avapevouevo £€060 dopou 128 196
Dopoloyikn eNibpaon LN EKTILUTTOUEVWY Samavwy 23 28
E€080 $pOpou elc0SpHaTOC 151 224

Ynoxpewoelg anod ¢opoug
31.12.2018 31.12.2017

Yrnoxpewoelg /(Arattrjosig) 31.12 (74) (1.254)
E€o60 Mdpou Elcodnpatog 132 223
Dopot kataPAnBEvteg (145) 0
Enotpodég pdpou eloodnpatog 0 957
Ynoxpewoelg/(Anoutiosig) (87) (74)

YUudwva pe ™ popoloyikr vopobeoia (v.4334/2015), o dopoloyLlkdg cuUVTEAEGTHG TIoU ebapUOTETAL OO TIG
etalpeieg Slapopodwbnke og 29% yia tn xprion tou 2018.

Me tov (610 vopo 4334/2015 n mpokataBoAr) ¢Opou eL00SAUATOC TWV AVWVUUWY ETOLPELWV €XEL auénBel amo
80% oe 100%.

'EkBeon ®opoAoyiknG Zuppopdwong

Mo tig xprnoetg 2011 €wg 2015, ol EAAnVIkéG Avwvu peg Etatpeieg kat ol Etatpeieg Meploplopévng ELBUVNG mou ot
ETAOLEG XPNUOTOOLKOVOULKEG TOUG KOTOOTAOELG EAEYXOVTAL UTIOXPEWTLKA, UTtoXpeolvTaL va. Aappavouy «Etholo
Miotomotntikd» mou mpoPAEnetal otnv mop.5 tou dpBpou 82 tou N.2238/1994 Kkat to Apbpo 65A TOU
N.4174/2013, to omoio ekdibetal petd and popoloyikod éAeyxo mou Slevepyeital amod tov i6lo NOpLpo EAsyk
1 €AEYKTIKO ypadelo TTOU EANEYXEL TIC ETAOLEG XPNUATOOLKOVOULKEG KOTAOTAOELC. Katomy oAokARpwong tou
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¢dopoloyikol eAéyyou, o NOULUOG EAeYKTAC I TO eAeyKTkO ypadeio ekdidel otnv Etatpeia «ExkBeon Qopoloyikrg
SUMMUOPPWONG» Ko 0TNV CUVEXELD TNV UTIOBAAEL NAEKTPOVLKA OTO YIToUpPyELio OLKOVOULKWV.

Ano ) xprion 2016 kot petd n €kdoon tou «Etriclou MiotomotntikoU» ival mpoatpetikr). H dpopoloyikn apxn
Slatnpel to Sikailwpa va mpoxwprioel oe dopoloylkd €Aeyxo evtog tou BeomioBéviog mAaloiou OMwG auto
opiletal oto Gpbpo 36 tou N.4174/2013.

AvéANeykteG GOPONOYIKEG XPIOELG

Mo v xprion 2011, n Etatpeia €xel eheyxOel amno v PricewaterhouseCoopers A.E. kot yla TG xpnoelg 2012 —
2016 €xeL eheyxBel amo tnv Ernst and Young AE kat €xel Adpel «EkBEoelg DopoAoyilknG ZUROpdwWonG» Xwplg
emdpvlagn ocvpdwva pe tg toxouoeg Slatdelg (apOpo 82 mapayp.5 N.2238/1994 yia g xprioelg 2011-2013
Kal apBpo 65A tou N.4174/2013 yia g xpriostg 2014-2015).

Mo tn xprion 2017 o dpopoloyikog Eheyxog €xeLdn dlevepynBel amo tnv PricewaterhouseCoopers A.E. cUudwva
pe to apBpo 65A tou N.4174/2013 kot to GopOAOYLKO TILOTOTIOLNTLKO €XEL &N xopnynBel evtog tou OktwBpiou
2018.

5.28. AIAXEIPIZH KEQDANAIOY EKKAOAPIZHZ

ATOPA AZIQN

H Etapeia EkkaBaplong Zuvalhaywv Xpnuatiotnpiov ABnvwyv A.E. (ATHEXClear) Stoxelpiletal to Kedpdlato
Ekka®AapLong LLe OKOTIO TNV MPOOTACLA TOU ZUCTHHATOC OTtd TILOTWTLKOUS KvUVoUu Twv EkkaBapLotikwv MeAwv
TIOU amoppPEOUV amd TNV eKKABAPLON TwV cuVaAaywV.

H ouppetoxn kaBe Exkkabaplotikol MEAoug oto Kedahato Ekkabapiong mpoodiopiletal pe Baon tv kabe
Mepida tou o auto. H Mepida amoteAeital anod 1o cuvolo twv elodpopwv Tou EkkaBaplotikol Méhoug ou
€xouv KataPAnbBel oto Keddlalo yla TO OXNUATIOUO TNG TMPOCAUEAVOWEVN HE TG TUXOV MPOCOSoUC Tou
T(POKUTITOUV a0 TOUG KAVOVEC SLaxeiplong kot emévéuong twv Stabeoipwy tou Kepahaiou Ekkabaplong, kabwg
KOL PE TO KOOTOC Slaxeiplong KwSuvwv kol achoalelwv, Onwe mpoodlopilovtal pe TG Sladlkacieg tng
ATHEXClear. Ot mpocodol kat ta €€oda emiuepifovral wg mpo¢ kabe Mepida EkkaBaplotikol MéAoug oto
Kedalato EkkaBdapiong avaloya pe to UPog AUTAG.

To ehdayloto LY og Tou Kedpadaiov ExkkaBaplong, Baciletal oto LY oC Twv cuvaAlaywv Tou Slevepyel To kABe
UENOG Kat uTtoAoyileTal kat' eL8LKO TPOTIO Ttou Teplypadetal ot anoddoelg tng Emtpornr g Kedbahalayopdg Kat
oto Mépog 5 Evotnta |l tou Kavoviopol EkkaBdpiong ZuvaAlaywv Eni Kivntwv Aflwv og Aoylotiky Mopdr g
ATHEXClear omwg LoxVeL. Ma kaBe punva, n dtadopd Tou VEOU UTOAOLTIOU o TO TPONYOUEVO UTIOAOLTTO, yLa
KaBe pepida MéAoucg, KOTaBAMETAL 1 EOTPATIETAL OVOAOYwC, amod Tov Alaxelplot tou KedboaAailou
ExkaBaplonc.

ATOPA MAPATQIraonN

To A.3. tng ATHEXClear otnv pe ur’ aplBud 109/17.11.2014 cuvebpiaon Tou evéEKPLVE TN dnpioupyla evog
GUVOAOU TTOALTLKWY Kal peBodoloylwv Slaxeiptong kivduvou Adyw thg aAAayr ¢ Tou pHovTéAou ekkaBdplong otnv
ayopd mopaywywv, tou KovoviopoU EkkaBdpiong uvaAdaywv emi Mapaywywv oAAG Kat Adyw Twv
T(POCAPOYWV OTLC ATMALTAOELG Tou Kavoviouol EMIR.

YOudwva pe to véo Kavoviopd EkkaBdplong Suvallaywv emi Mopoywywv Kol GUYKEKPLUEVA To MEpog 5 ¢
Evotntag Il, umtohoyiletal unviaia Keddhalo Ekkabdapiong yla tnv Ayopa MNapaywywv. O umtoAoylopog yivetat
oe unviaia Baon. H Staxeiplon tou Kedalaiov EkkaBaplong otnv ayopd mapaywywv Sev SladEpel amod ekeivn
oto Kepalato EkkaBapiong otnv ayopd AfLwv.

5.29. TNQZTOMOIHZEIZ ZYNAEAEMENQN MEPQN

H a&ia twv cuvaAaywv & ta urtodourna tng Etatpeiog pe cuvdedepéva pépn avalleTal OTOV MOPOKATW TILVOKOL:
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31.12.2018

31.12.2017

Apofég leuBuvtikwy otelexwv & peAwv tng loiknong

104

97

ATHEXCLEAR

ExkaBdpion Zuvalaywv

3tn ouvéxela avallovtal ta evSooptAltkd urolouta Katd tnv 31.12.2018 kot 31.12.2017, kaBwg Kot ot
Sletaulpikég ouvalhayEg Twv Etatpetwy tou Opidou, katd tnv 31.12.2018 kat 31.12.2017 avtiotoxa:

ENAOOMIAIKA YNOAOINA ( og €) 31-12-2018

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Amalttroslg 0 404.920 0
YTOXPEWOELG 0 3.069 0
ATHEXCSD Amalttroslg 3.069 0 20.047
YTOXPEWODELG 404.920 0 1.611
ATHEXCLEAR ARQTOELC 0 1.611 0
YTOXPEWOELG 0 20.047 0
ENAOOMIAIKA YNOAOINA ( os €)31-12-2017
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Amattroslg 0 569.926 68.090
YTIOXPEWOELG 0 0 0
ATHEXCSD ATMaUTAOELG 0 0 1.261.736
YTIOXPEWOELG 569.926 0 6.637
ATHEXCLEAR ATMaUTAOELG 0 6.637 0
YTIOXPEWOELG 68.090 1.261.736 0
ENAOOMIAIKA EZOAA-EZ0AA (o€ €) 31-12-2018
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 402.376 109.822
‘E€oda 0 308.833 0
Eooda ano 0 802.600 0
pepiopata
ATHEXCSD Ecobda 308.833 0 5.085.351
E€060al 402.376 0 16.258
ATHEXCLEAR Ecobda 0 16.258 0
‘E€oda 109.822 5.085.351 0
ENAOOMIAIKA EZOAA-EZ0AA (o< €) 31-12-2017
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 431.605 105.115
E€060at 0 306.567 0
Eooba ano 0 802.600 0
uepiopata
ATHEXCSD Ecobda 306.567 0 5.258.875
‘E€oba 431.605 0 14.893
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ATHEXCLEAR Ecoba 0 14.893 0
‘ESoda 105.115 5.258.875 0

O evboouAlkéG ouvallayEg adopolv, TayLa XPEwon OLOKOVOVIoUOoU evioAwv, (apbpo 1 amddaon 1
ATHEXCSD), evtoAég Stakavoviopou (apBpo 1 anddaon 1 nepl xpewoswv ATHEXCSD) kaBwg KOl UTTOOTNPLKTLKES
UTLNPECLEG TIOU TLLOAOYOUVTAL O TLUEG TIOPOMOLEG LLE QLUTEG TIOU SLEVEPYOUVTAL HETOEY TPiTwWV.

5.30. MEAH AIOIKHTIKOY 2YMBOYAIOY ETAIPEIAZ

ETAIPEIA EKKAOAPIZHZ ZYNAAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH

ETAIPEIA
‘Ovopa ©éon
AAE€loc MAGBLog Mpoedpog, Mn Ekteleotikd Méhog
Mkikag MavoAng Avtutpoedpog, Mn Ektedeotikd Méhog
Twkpatng Aalapibng AteuB0vwv Z0pBouAog
Avbpéac Mntadidng Avetaptnto Mn Ekteheotikd MENog
NikoAaog MmAng EktedeoTikd MéENOG
XapaAapmnog Zaxivng Avetaptnto Mn Ekteheotikd MENog
AlovU oo XpLoTOTouAog Avetaptnto un Ekteheotikd MéAog

5.31. ENIAIKEZ'H YNO AIAITHZIA AIAQOPEZ KAl AOINEXZ ENAEXOMENEZ
YNOXPEQZEIZ

Aev untapyouv. OAeG oL amaltoelg ektipatal 6t Ba elompaxBolv oTo aképalo.

5.32. TETONOTA META THN HMEPOMHNIA TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

Aev UTIAPXEL YEYOVOC UE onUovTiki emibpaocn ota amoteAéopata tng Etalpeiag, mou £Aafe ywpa n
oAokAnpwOnke peta tnv 31.12.2018, nUEPOUNVIO TWV ETACLWV XPNUATOOLKOVORLKWY KATAOTACEWY TNE XPHONG
2018 Kol LEXPL TNV EYKPLON TWV XPNLOTOOLKOVOULKWY KATAOTACEWY oo To ALoKNTLkO ZupBouAto tng Etatpeiog
tnv 18.03.2019.
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O NMPOEAPOZ TOY Az
AAE=I0Z NIAABIOZ
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XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ
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XPHZTOZ MATIOTAOY
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