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ANAKOINOZH

Kataxwpiong oto lMevikd Eptropiké MnTtpwo (IM.E.MH) kai dnuoacicuang ato d1adIKTUOKO TOTTO TOU
NE.MH. oTtoixeiwv Tng avwvupng etaipeiag pe tnv emwvupia «kEAAHNIKA XPHMATIZTHPIA -
XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN».

Tnv 21 - 06 - 2019 kataxwpiocbnkav oto levikd Eptmopiké Mntpwo (M.E.MH.) 10 KaTwTépw
oTtoixeia Tng Avwvuung Etaipeiag pe v emwvupia  «EAAHNIKA XPHMATIZTHPIA -
XPHMATIZTHPIO AGOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» «kai api®ué TI.E.MH.
3719101000 (Trpwnv ap. M.A.E. 45688/06/B/00/30):

A) Me Kwdikd ApiBud Kataxwpliong 1770201 o1 eykekpipgéveg pe Tnv amd 30/05/2019 amdeacn Tng
TakTikAG Mevikng ZuvéAeuong Twv PETOXWYV, OIKOVOMIKEG KaTtaoTdoelg, n €kBeon diaxeipiong Tou
AloiknTiKkoU ZupBouliou Kal To TIOTOTTOINTIKO €AEYXOU TwV EAEYKTWV yia Tn xpriocn 01/01/2018 éwg
31/12/2018.

B) Me Kwdiké ApiBud Kataxwpiong 1770203 n amd 30/05/2019 amdéeaon TnG TakTIKAG Mevikng
2uvéheuong Twv PETOXWYV, cUPYWvVA PE TNV oTroia opioTnke yia Tov €Aeyxo Twv OIKOVOUIKWY
Karaotdoewv Tng xpAong amdé 01/01/2019 £€w¢ 31/12/2019 n  EAeykTik  Etaipeia
«MPAIZTOYQTEPXAOYZKOYMNEPX ANQNYMH EAEFKTIKH ETAIPEIA» pe A.M. ZOEA 113 kai
€101KOTEPA 0pigBnKav wg TAKTIKOI EAEYKTEG N kKa Aéotroiva Mapivou Tou MéTpou, OpkwTdG EAEYKTNG
NoyioTng, pe apiBud untpwou XOEA 17681 kai o K. PwTiog Zuupvng Tou pnyopiou, OpkwTdG
EAeyktAg AoyioThg, e apiBpd pntpwou XOEA 52861 kal wg avatTANPWHATIKOI EAEYKTEG Ol K.K.
AnunTpiog Zouputing Tou Avdpéa, OpkwTdg EAeyKTAG AoyIOTAG, YE aplBud untpwou XOEA 16891
kal Mdpiog WAATNG Tou Owpd, OpkwTtdg EAeykTAg AoyioTng, pe apiBud puntpwou XOEA 38081,

oUp@wva pe Tnv atrd 18-06-2019 emIOTOAN TNG WG AVW EAEYKTIKAG £TAIPEIAC.



O1 oIkOVvOouIKEG KATAOTAOEIG (ATOMIKEG Kal evOTTOINUEVEG), N €kBeon Odiaxeipiong Tou AIOIKNTIKOU
JupBouliou Kal TO TTICTOTTOINTIKO €AEYXOU TWV EAEYKTWV aTTOTEAOUV avattéoTTACTO MEPOG TNG

TTapoUoag avakoivwong.
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ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xonpauotipio ABnvdv

AHANQNOYME OTI

1. &€ 6owv yvwplloUlE, OL CUVNUUEVEG ETHOLEG XPNUOTOOLKOVOULKEG Kataotaoelg tou Ouilou Kat g
Etalpeiag, oL onoleg kataptiotnkav cupdpwva pe Ta LoxUovta Alebvr) Mpotuma XpnaTOOLKOVOULKNG
Avadopdg, anewovi{ouv katd Tpomo aAndni Ta otolxela Tou evepynTikol Kal TOu mabntikou, tnv
kaBapn Béon g 31.12.2018 kat ta anoteAéoparta TN xpnong 2018 tng « EAAHNIKA XPHMATIZTHPIA-
XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA ZYMMETOXQN», KaBwg KOl TwV EMLXELPCEWVY TIOU
neplhapBavovtal otnv evomoinon ekKAapBavopévwy wg cUVoAo,

2. &t 6owv yvwpiloupue, n ouvnuuévn €kBean g xpriong 2018 tou Awowkntikol ZUpPBouliou amelkovilel
Katd tPomo aAndn tnv e§eAln, T emddoelg, tn B€on tng Etalpeiag «EAAHNIKA XPHMATIZTHPIA-
XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» KaOwg KaL TwV ETLXELPNCEWV TIOU
neplhappavovial otnv evomoinon ekAapPfavopévwy w¢ oUVolo, ocupmepAapBavopévng Tng
TepLYpadnG TWV KUPLOTEPWVY KIVSUVWV Kot afeBaloTrTwV MOV aVTLUETWIL{oUV,

3. &€ 6owv yvwpiloule, ol CUVNUUEVES XPNLOTOOLKOVOULKEG KaTaoTAoeLg TN xpriong 2018 eival ekeiveg
Tou eykplBnkav amd to Awolkntikd ZuppolAo ™G «EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO
AGHNQON ANQNYMH ETAIPEIA YMMETOXQN» tnv 18.03.2019 kat €xouv SnuoctomolnBel pe tnv
avaptnon toug oto dladiktuo, otn StevBuvon www.athexgroup.gr

ABrva, 18 Maprtiou 2019

(o) (o) TO
MPOEAPOZ TOY A.Z. AIEYOYNQN 2YMBOYAO2 MEAOZ A.z.
FEQPIOz XANTZHNIKOAAOY 2QKPATHZ NAZAPIAHZ NIKOAAOZ MYAQNAZ
A.A.T.: X-501829 A.A.T.: AK-218278 A.A.T.: AK-088810


http://www.athexgroup.gr/
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2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ «kEAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO
AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN»

TH2 XPHZHZ ANO 1 IANOYAPIOY EQ2 31 AEKEMBPIOY 2018
(obpdwva pe to apbpo 4 tou N. 3556/2007
kot tov N. 4548/2018)
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ATHEX
ETHXZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xonuatotripto Abnvev

To Atokntukd ZupPBouAio tg EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA
SYMMETOXQN (Xpnuatiotipio ABnvwv i ATHEX | Etapeia) mapouoialel tnv EKBeoK Tou ylo TG ETHOLEG
OTOMLKEG KOLL EVOTIOLNUEVEG XPNLOTOOLKOVOULKESG KOTOLOTACELG TNG XPong mou €Ange tnv 31.12.2018, cupdwva
pe to N 4548/2018 kat tou dpBpou 4 tou N.3556/2007.

OL ETNOLEG ATOWULKEG KOL EVOTIOLNUEVEG XPNILATOOLKOVOMLKEG KATOOTACEL cuvtaxOnkav Bdacel twv Alebvwv
MpotuTwV XpnUatoolkovoutkng Avadopag nmou utoBetnBnkav anod tnv Eupwnaikn Evwon.

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O Tevikog Agiktng tou Xpnuatiotnplov ABnvwv ékAeloe tnv 31.12.2018 otig 613,30 HoVASEG, LELWUEVOS KATA
23,6% amno TG 802,37 povadeg oto téAog tou 2017. H péon kedpalatomoinon g ayopds Stapopdwbnke ota
€52,2 61, av€nuévn katd 4,0% oe oxéon pe 1o 2017 (€50,2 61g).

H ouvoAikn ala cuvalhaywv to 2018 (€13,9 61g) mapouolalel pelwon 6,1% og OxEoN |LE TNV AVTLOTOLXN TIEPUGLVN
neplodo (€14,8 61¢g), evw n péon nuepnola afia cuvarhaywv aviABe oe €55,7 ek. évavtl €58,8 k. To 2017,
eudavitovrag pelwon 5,3%. O HECOG NUEPNOLOG OYKOG cUVAANOYWVY HelwBNnke katd 48,7% Kol dlapopdpwOnke
ota 37,3 €K. LETOXEG EVavTL 72,7 €K. LETOXEG.

3TNV ayopd TOPOYWYWYV, N OUVOALKN) CUVAANAKTIKI Spactnelotnta pewwdnke katd 28,3% (2018: 13,9 ek.
ouppoAata, 2017: 19,4 ek. cupBoOAALA), EVW O LECOG NUEPNOLOG OYKOG CUVAANAYWV LELWBNKE Kata 27,7% (56,0
XW. cupBoAata évavtt 77,5 XIA. cupBoAata).

EZEAIZH APAZTHPIOTHTQN

Opyavwpévn Ayopad

Néeg eLoaywy£G KvnTWV aflwv

Tov loUALo Tou 2018, mpayuaTomnolOnke n eloaywyn MPOG SLATPAYUATEUCN TWV UETOXWV TG eTatpeiag CNL
CAPITAL E.K.E.Z.- A.O.E.E. otnVv Kupla Ayopd Tou Xpnuatiotnpiou ABnvwy, péow avénong petoxtkol kedalaiou
pUe Snuooila mpoodopd, Katd TtV omola aviAnbnkav €4,2 ekart., aflomowwviag tnv umnpeocia H.B.LM.
(HAektpovikd BLBALo Mpoodopwv) TTOU MAPEXETAL ATIO TO XpNUATLOTAPLO ABNVWwy.

ErunpooBeta, katd to mpwto e€aunvo tou 2018, slonxbnoav mpog dlampayudteuon otnv Katnyopia TitAwv
YtaBepoul Eloobnpatog Tou Xpnuatiotnpiou ABnvwy, To Kova €TaLplkd opoAoya Twv etalpelwy FEK TEPNA A.E.
(&vtAnon €120 ekart.), CORAL A.E. (avtAnon €90 ekart.) kal B&F A.B.E.E. (GvtAnon €25 ekart.).

H £k6oohn Tou cuUVOAOU TwV TpoavadePBEVTWY ETALPIKWY OLOAOYWV UAOTIOL BnKe péow Anudaolag Mpoodopdg,
UE xprion tng unnpeoiag H.B.1.M.

311G 17/7/2018 katoxwpendnkav otnv ATHEXCSD ot petoxég tng etalpeiog «IAIAITEPA MPOIONTA MATKOzZMIOY
AMOAOXHS A.E.» - «\ WORLD EXCELLENT PRODUCTS S.A.» («WEP»). H etaipeia katd To XpOVO KATAXWPLOAE TNG
6ev nAtav elonyuévn O Kapia opyavwpévn N un Xpnuotiotnplakr Ayopd 1 MoAupepy Mnxaviouo
Awampayudteuong (MMA). Extote, ol petoxég thg WEP elofixBnoav yia Stampaypdteuvon os ayopd (MMA) tou
Xpnuotiotnpiov tng Blévwng kal ot 6/9/2018 Eekivnoe n Sampayudtevuor toug. O SLaKAVOVIOUOG TWV
ouUVOAAQYWV €Tl TwV v AOyw peToXwv Slevepyeital and to anobetrplo Clearstream Banking Luxemburg (CBL).
H CBL Siotnpel Eppeoco T0vdeopo pe tnv ATHEXCSD péow tou Xewproth AT Citibank (umtokatdotnua EAAGSaC).

Inpavtikeg Etaupikég mpagels — Au€noeig Metoykov Kedpalaiov
H etatpeio XAAKOP A.E. poéBn o€ cuyxwveuon He amoppodnaon g Un elonyuévng etatpeioc EABAA ALE. kal
oe alayn TN¢ enwvupiag tng oe EABAAXAAKOP A.E.

Ou etaipeieg ATTICA BANK A.T.E., kot ZOAKIANAKHZ A.E.B.E. mpogpnoav oe av&non petoxtkol kebpalaiouv, pe
A0oKNon ToU SIKALWUATOC TTPOTLUNONG TWV TOAXLWY LETOXWYV, AVTAWVTOC €94 £KOT.

H etotpeiot TEPNA ENEPTEIAKH A.B.E.T.E. mpo€Bn og avénon petoxikol kedpohaiou pe KATABOAR LETPNTWV Kal
KOTAPYNon ToU SIKALWHUATOC TIPOTLUNCNG TWV MAAQLWY PETOXWV, avTAwvTag €41,3 ekart.
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ETHZIA XPHMATOOIKONOMIKH EKGEZH 2018 Xonuauotipio ABnvev

Ou etatpeieg ZQAHNOYPTEIA TZIPAKIAN NPO®IA A.E. kat ATTICA A.E. ZYMMETOXQN mpoépnoav og avénon
METOXIKOU Kedalaiov, pe KedAAOLOMOINCN UTIOXPEWOEWY KAl KATAPYNON TOU SLKOLWHATOG MPOTLUNONG TWV
TIOAQULWY PETOXWV, UTIEP TLOTWTWV.

Ou etaupeieg MN.I. NIKAZ A.B.E.E. kaw FORTHNET A.E. mpoxwpnoov o€ €l00ywyn mPog SLampayUateuon VEwv
METOXWV TOUG OL OToleg TpoékuPav amo UETUTPOT) OUOAOYLWY UPLOTAUEVOU UETATPEPLUOU OpOAOYLAKOU
Sdaveiou.

Ou etalpeieg FOURLIS A.E. ZYMMETOXQN kat COCA-COLA HBC AG mpoxwpnoov O€ ELOAYWYH TIPOG
SLampayUATEVON VEWV UETOXWV OL omoleg mpoékuPav amd avgnon HeToxlkou kepoahaiou, Adyw Aoknong
SIKalwpdTtwy poaipeong ayopdg Letoxwv (Stock Options).

AnpdoLeg MPOTACELG- MPOTACELG E§ayopadg emi elonypévwy agLwv

e |lavoudplog 2018 - OAokAnpwOnke n Sladikacia kataxwpenong tng SnUdoLag MPOTacnG EML TWV LETOXWV
™G etapeiag AIATNQITIKO & OEPAMEYTIKO KENTPO AOGHNQN YTEIA A.E.

e AnpiAlog 2018 - OAokAnpwOnke n dtadikacia tng Npotaong E¢ayopdg twv EAANVIKWY MoTOMONTIKWY
TWV HEeTOXWV TG eTaupeiag Mermeren Kombinat AD — Prilep.

YTOXPEWTLKEG EEAYOPEG ELONYUEVWV ETALPELWV

e |oUvIog 2018 - OAokAnpwOnKe n Sladlkaoia UTIOXPEWTIKN G EEAYOPAS TWV EVATTIOUELVAVTWY UETOXWV TNG
€lonyuévnc etatpeiag AOHNA ANQNYMH TEXNIKH ETAIPEIA.

e |0UAL0G 2018 — OAoKANpWONKE N SLadLKacLa UTTOXPEWTLKNG EEAYOPAG TWV EVOTTOUELVAVIWY ETOXWV TNG
elonypévng etaupeiog KOPPEZ ANQNYMH ETAIPEIA-OYZIKA MPOIONTA.

EvaAlaktiky Ayopd

Tov ®eBpoudplo tou 2018, mpayuatonoliOnke n évtaén mpog SLamMPAyUATEUON TOU ETOLPLKOU OLLOAOYOU TNG
etalpeiag AEATA TEXNIKH A.E., otnv Katnyopia TitAwv ZtaBepol Elcodnupatog. H kaAuyn tng €kdoong
TipayaTonol)Onke péow I8LWTIKNAG TOMOBETN NG KAl TO CUVOALKO TTOG0 Ttou avtAnBnke aviABe os €6,5 ekart.

Tov Mdaptio tou 2018 n etapsioc DOYNTAINK A.B.E.E. mpogBn oe avénon petoxikol kedpahaiov, Le AOKNON TOU
SLKOLWUATOG TPOTLUNONG TWV MAAALWY HLETOXWV, AVTAWVTOC €3 €KaT.

‘Evapén Aettoupyiag npoypdppatog Roots

To AskéuPplo tou 2018 Eekivnoe to Mpoypapua Roots, Ye TN SlopyAvwon eVNUEPWTIKWY EKSNAWOEWY otV
ABnrva kat oth Oscoalovikn.

To mpoypauua Roots (www.roots-program.com) eivat g mpwtoBoulia tou Xpnuatiotnpiou ABnvwv, mou
TipaypaTtornoleital o cuvepyaoia pe to EAANVo-ALEPLKAVIKO EUTTOPLKO ETILUEANTAPLO KAL LE TNV UTIOOTAPLEN TNG
Maykoopiag Opoomnovdiag ZupBouAiwv AvtaywvioTtikotntog (GFCC) kat Tou Ymoupyeiou E€wtepikwy, oTtoxeVEL
otn SteukoAuvan tng mpooPaocnc twv MUE og emevduTtika kedbdAatla pHEow TNG Kedahalayopdg, TpoodEPoVTAS
TOUG UTIOOTHPLEN VLA TNV TIPOETOLUAOIA KOl EMIKOWVWVIA TNG EMEVOUTIKIC TOUG TPOTOONG, ME KAVOVEG Kol
BEATLOTEC MPAKTLKEC TTOU Slapopdwvovtal Slebvwg.

EupUTtepeg SpACELG EVIOXUONG TNG ETLYELPNLOTIKOTNTOG

To Xpnuotiotiplo ABnvwv, pall pe to ENAnvo-Apeptkaviko Epmoptkd EmpeAntiptlo, kat tnv ERNST & YOUNG
Mapoxng ZupPBouleutikwy Yrinpeolwwv A.E., Stopydvwoav tov Slaywviopd «Kave tnv Kawotouia MNpagn - Make
Innovation Work».

YTOX0C Tou Slaywviopou, ATav n cUPPOAN otnv TOVWon ™S EANVIKAG ETILXELPNHUATLKOTNTAG KAl TNG EAANVIKAG
olKovouLog, Pe TNV TPoBOAN TwV SNULOUPYLKWY SUVOTOTATWY TWV EAANVIKWY ETILXELPACEWVY Kal TV avaBaduion
NG VTAYWVLOTLKOTNTAG TOUG 0TO SLEBVEC eMLXELPNUATIKO TEpLBAAAOV.


http://www.roots-program.com/
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EmutAéov, To Xpnuatiotiplo ABnvwv umootrpiée tov 1o Ataywviopd Emyxepnpatikig t6éag tou Mewmovikou
Mavenotnuiov otn Sladikaoia eVpeong LEVIOPWY Kal GUVEEDNG LLE TO EUPUTEPO ETILXELPNUATLKO OLKOCUOTN AL
OL pévtopeg Bonbnoav TG opAdes KUPLWG E TO XPNHUATOOLKOVOMIKO UTIORAOPO TOU EMIYXELPNUATIKOU TOUG
oxedlou, kal tnv avamtuén tou marketing tng L6€ag. Tnv TeXVIKA umootnPLEn Twv Wewv avélapav kabnyntég
Tou MewmovikoU Navemotnpiou. EmutAéov, 3 oteAéxn Tou Xpnuatiotnpiov ABnvwy unootipléav to SLaywviouo
ME TN oUKPBOAN TOUG WG LEVTOPEG.

310 mAaiolo tou Alaywviopol, to Xpnuatiotiplo S1EBece To XWPO yla €KSNAWOEL KOL CUVAVTNOELG, KOl
doévnoe TNV teAkn ekdnAwon BpdBeuont. ITIC VIKATPLEG OPASEG amoveUnBAKay XpnUotika Enabla pe
xopnyla tou Xpnuatiotnpiov ABnvwv.

Méow auThg ¢ dpAonc, 0TOX0G TOU XpNUATLoTNpLlou NTav OxL Lovo va BonBr oeL TG OpAdES OTNV AVATTUEN TNG
TPWTOROoUALAG TOUC, aAAA Ko 0T oUVEeon avBpwrwy Kat popéwv amo SLadopeTIKOUS XwPouG, SLEUKOAUVOVTOG
TN ouvepyaola Toug MAVW oTNV AVATTTUEN TNG ETILXELPN LATIKOTNTAG.

‘Epyo avamtuéng ayopag EVEPYELOG

H ameleuBépwon NG ayopdg evépyelag kal n  Snuioupyla VEWV TPOlOVIWY, ONMwG TapAywYywv
XPNLOTOOLKOVOULKWY TIPOLOVTWY T SEIKTWV NAEKTPLKAG EVEPYELAG, KABwWG Kal n Aok Tou Outhou EXAE oto
OUVOALKO £pyo, 0brynoe otnv cuotaon opddag mpoetolpaciag, Slepelvnong Kal oxeSLaopoU TOU HOVTEAOU
Slayxelplong KLvdUvwy ¢ ayopds auTng KaBwE Kot TNV TPoeToLacia GakéAou yLa TNV altnon yLo EMEKTAoN TNG
adelag ekkaBaplong tng ATHEXClear ota véa XpnOTOOLKOVOULKA TIPOLOVTAL.

Jta mAaiola auTig TG mpwtoBouliag mpaypatomnol)onkay emadEg e TAPAYOVIEG TNG ayopdg otnv EAAASa kat
010 ££WTEPLKO YLt avTtalayn andPewv Kat petadopd TEXVOYyVwWolag.

H oudda epyaociag CUMUETEIXE evepyd OTOV OXESLOOUO TOU LOVTEAOU eKKABAPLONG KOl SLAKOVOVIOHOU TwV
Juvaloaywv Ayopdg Emduevng Huépog & Evdonuepriolag Ayopdg, kabwg kal otnv ouyypadrn oxediou
KavoviopoU EkkaBdpilong kal oxedlwv texvikwy anoddacewyv mou npoBAEnovTal oTtov Kavoviouo.

Emntiong, mpayuatonolndnkav SpAcELS yLO TO OXESLACO TTOPAYWYWVY TIPOLOVIWV LIE UTIOKELEVN atla evepyeLaka
npoiovrta, replypadnkav ot Stadikaoieg ekkabBapLong Toug kabwg kat oL Sladilkaoieg dlaxeiplong kwvduvou.

Avarmntuén data warehouse yia 6e6opéva ou adopouv tn Staxeipion Kivéivou

Mpokelévou va eival Suvatn n amobrikeuon Kat Slaxeiplon LeydAou OYKou LOTOPLKWVY Se8oUEVWY Tou adopouv
v Slaxeiplon kwvduvou oAokAnpwbnke to €pyo avamtuéng evog data warehouse mou eixe Eekivrioetl to 2017.

3TOX0C, TEpPA AmMO ThV TPNon Twv otolxelwv, elval va eival duvati n CUYKEVIPpWON KoL O CUVOUAGCUOG
mAnpodoplwv amod SLadopeTIKEG TNYEG, va HELWBOEL 0 amattoUeVOS XpOvog amd To avBpwWMLvo SUVAULKO TNG
SlevBuvong yLa tnv mapaywyn avadopwv Kat va SteupuvBet To mAnBog Twv mAnpodopLwv ou Slaxéovtal.

A€lomolwvtoc T véa umtodopr, ohokAnpwBnke o oxeSlaopudg kat n uhomoinon avadopwy mou UTOUATOTIOLOUV
o€ peyalo Babuo tnv Sladikaoia mapaywyng kat Staxuong mAnpodoplag mpog To eupUTEPO EMEVEUTIKO KOLVO
ocludwva pe ta Sebvr) mpotuna (I0SCO disclosure standards), aAAQ Kal e€€LSIKEVUEVWY avapOopwV TPOG TLG
erupAénouvoa apyn.

Ynootipién ekkabapiong cuvaAlaywv Katd tnv nepiodo Mpoayopdg

Me otoxo TNV PeATiWOoN TWV TOPEXOUEVWY UTINPECLWV KoL TNV evioyuon Tng avIaywvloTKOTNTAS Tou, TO
Xpnuototrplo anoddaolos thv evepyomoinon tng Atadikaciog Mpoayopdg, oL pdwva He TV omoia sivat Suvatn
n mpaypatomnoinon cuvaAlaywv afLwv Kol TPV armo TNV ELCAYWYH TOUG OTLG OYOPEG TOU.

AOYw Tou OTL oL GUVAAAAYEG TIOU TIPAY LOTOTIOLOUVTAL KATA TNV Ttepiodo tn¢ Mpoayopdg yivovTtal opLoTLKEG LOVo
LETA TNV amodacn Tou XpnUaTLoTneiou yLo TNV ELCaywyr] TwV KVNTWV aflwv oTLC ayopEC Tou Xpnuatiotnplou,
Ol CUVOAAQYEG QUTEC EXOUV KATIOLEG LOLOLTEPOTNTEG CUYKPLVOLEVEG LIE TLG KAVOVIKEG GUVOAAAYEC TToU adopolV
™ Staxeipton kwvdUvou al\d Kot Tnv ekkaOdpLon Kal SLaKAVovIGUO TOUG.

Mo tv umootnplé ™G VEAG UTnpeciag mpaypatonojonkav oAlayEg ota mAnpodoplakd CUOTAHATA
ekkaOapLong, Slakavoviopou Kal Stoxeiptong KlvdUvou evw €yLvay Kol oL amapaitnTeg oAAAYEC OTO KAVOVLOTLKO
mAaiolo tg ATHEXClear.
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Anodéopeuon Achalstwv Le T popdn Kivntwv aflwv ansuBsiog anod ta Ekkabapiotikd MéAn

Jta mAaiola TNG cuvexoug BeAtiwong twv unnpeclwyv mou Tapéxel n ATHEXClear. ota EkkoBapiotikd MEAn,
vAomoliBnke véa AsltoupyLlkotnta oto ZUotnua Ekkabdplong wote va Sivetal n Suvatotnta ota EkkaBaplotika
MéEAN ¢ Ayopdg AtLwv kal Mapaywywv va anmodeopelouv aodAAELEG LE TN LOPPH KVNTWV AELWV TLG OTIOLES
€xouv deopeloel wg evéxupa oto votnua ExkkaBapiong umép ATHEXClear, ameuBelag amd to IUotnua
EkkaBdaplong xwpls tnv napépBaon xpriotn tng ATHEXClear.

H véa Aettoupyla €pxetal va avtikataotroel pa Stadikaoia n omola untoxpéwve ta Ekkabaplotikd MEAn mou
Bshav va mpoxwproouv og anod£cueucn evexUpwv va to SnAwvouv eyypddwg pe dag / mail otnv ATHEXClear,
KOL OTNV OUVEXELDL N OmOSECUEUON va TpOyUATOToOLETal and otéAexo¢ tng ATHEXClear pe avtiotowxn
Kataxwpnon oto Zuotnua Ekkabaplong.

Me tnv véa Aettoupyia n amodéopeucon Twv achalelwv Kal n emotpodr toug oto Ekkabaplotikd MéENoG
T(payLaTOTIOLE(TAL AUED, TTEPLOPLZETAL OTO EAAYLOTO O ATALTOU LEVOG XPOVOG TWV OTEAEXWY TWV EKKABAPLOTIKWY
pMeAwvV aAAd kat Tng ATHEXClear evw TAUTOXPOVOL HELWVETAL O AELTOUPYLKOG KivEuvOog yla TNV Tipayotonoinon
avBpwrnivou AdBouc.

Mo tv vhomoinon ¢ véag Sladikaoiag amattiBnke OXETIKOG oXeSLAOMOG, UAOTOINON Kol €AEYXOG TwV
TIANPOdOPLOKWY CUOTNUATWY, KOOWE Kol TIEPLOPLOUEVEG METAPOAEC OTLG KOVOVLOTIKEG QMOPACELS KOl TLG
£0WTEPLKEC Sladikaoieg tng ATHEXClear.

BeATLWOELG MOVTEAOU Slaxeiplong Kivéuvou

Mpokelévou va kaAudBoUv apaTnProELG KOL TIPOTACELS yLa BeATIWON TOU HOVTEAOU SLaxeipLong KLv&UVoU TNg
ATHEXClear amné tnv Emutpon Kepalatayopds, mpayuatonolfnke £pyo afloAdynong mbavwv eVOAAAKTIKWY
BeAtlwoswv He Ta €€RG TpoamaltoU Ueva:

e Na KaAUTTEL A pWG TLG KOVOVLOTIKEG QTTOULTH OELG
e Na Taplalel pe Ta 6laitepa XapaKTNPLOTIKA TNG EAANVLKNG ayOPAg
e Na pnv au€avel adlkaloAoynta To KOOTOG TPOC TOUG OUUUETEXOVTEG

To véo Hovtélo emikupwBnke amd avefdptnto eelSlkeupévo oUMPoUNO, Tapoudldotnke otnv Emitponn
Kedpalatayopds kal to KoAéylo kat petd amd amodaocn tou Alolkntikol ZupPBouliouv Ba tebel mAnpwg oe
edappoyn to deltepo Tpipnvo tou 2019. ElSIka n B€omion oplou amotipnong evexlpwy, Wote va eaodaliletal
n SuvaToTNTA PEUCTOMOLNON G TOUG KOL UTIO cUVONKeC XapnAng peuototntag, TEBnKe og edapuoyr Tov lavoudplo
Tou 2019.

ETRoa EMKUPWON TWV HOVTEAWV SLtaxeiplong Kivdvou

YUudwva pe to ApBpo 49 tou kavoviopou (EE) 648/2012 (EMIR), Ba mpémel va ekteleital anod eEelSIKeVUEVO
ave€dptnto cUUPBOUAO €T GLOC EAeYXOC TWV HOVTEAWV Slayeiplong KivdUvwy mou edpapuolel n ATHEXClear.

To £pyo avatédnke oe e€elblkeupuévo cUUPBoUAO, 0 omoiog oOAOKANPWOE TIC EpYaCLeC TOU O cuvepyaoia e TO
Mpoowriko TG ATHEXClear kol mapédwaoe tnv TeAKr avadopd TwV ATOTEAECUATWY Tou gAéyxou, n omola
umoBAnBnke otnv Emutport) Kedpalalayopdg otnv Emtpomn KwvduUvou kot oto AlolknTikd ZupBoUALlo tng
ATHEXClear

To GUVOALKO GUUTIEPAGUO. ATTO TOUG EAEYXOUC Elval OTL §EV UTTAPXOUV KPLOLUO EUPNLOTA, EVW TA LOVTEAQ TIOU
e€eTdoTNKAV EIVOL OPKETA GUVTNPNTLKA.

BREXIT. Mpostoacia Xpnpatiotnpiov ABnvwv ywa thv enepXopevn €060 tng M. Bpetaviag and tnv
Eupwrnaikn Evwon

Y10 mAaiotlo tng emepxOuevng e€66ou tg M. Bpetaviag and tnv Eupwraikr Evwon (Brexit), 0mou KataAnKTkn
nuepopnvia €xeL optotel n 29/03/2019, ta €€’ anootdoswc MEAn tou XA pe £€6pa otnv M. Bpetavia, pe okomod
va Staodpalicouv tnv abLEKomN KAl arpoOoKomtn §paoTnpLlomoinon toug ota Eupwmaikd XpnuotiotpLa, £Xouv
TIPOYPAUUATIOEL TNV TTPOOBACN TOUC OTL EUPWTIAIKEG AYOPEC UECW AAWV EUPWTALKWY KPATWY WOTE Vol
Slatnprioouv to Katd MiFID European Passport mou Sto0£touv.

10



-

<

ATHEX
ETHZIA XPHMATOOIKONOMIKH EKGEZH 2018 Xonuauotipio ABnvev

ElikotepQ, Ta evepyd € anmootdosws MEAn tou XA mou €xouv thv €6pa toug otnv M. Bpetavia sivat ta €€ng
téooepa: Citigroup Global Markets Limited, Credit Suisse Securities (EUROPE) Limited, UBS Limited koaw Merrill
Lynch International.

Ta ev Adyw MEAn, evnuépwaoav to XA otL Ba attnBoulv ek véou TNV amdktnon Tng LSLOTNTag Tou €€’ AMOOTACEWS
MéAoug Alampayudteuong otnv Ayopd AfLwv Tou XA péow GAAWY BUYATPLKWY ETALPELWY TOUG ME €5pa EVTOG
Eupwnaikng Evwong, evw ta nén undpxovia e§ anootdoswg MéEAn tou XA pe €5pa otnv M. Bpetavia Oa
attnBouv tnv mapaitnon Toug anod To XA TP TV KOTAANKTIKA nuepounvia ebapuoyng tg €6dou thg M.
Bpetaviag and tnv Evpwrnaikn Evwon, ntol 29/03/2019.

Baoel twv mopandvw, Ta véa €€ anootdcswg MEAN tou XA elval Técoepa Kat lvat Ta €A C:

1. Credit Suisse Securities Sociedad de Valores, Sociedad Anonima — mou Ba avtikataotrjostl tnv Credit
Suisse Securities (EUROPE) Limited
Citigroup Global Markets Europe AG — nou Ba avtikataotriost thv Citigroup Global Markets Limited

3. UBS Europe SE — mtou Ba avtikataotroetl tnv UBS Limited
BofA Securities Europe SE—mtou Ba avtikataotrioetl tnv Merrill Lynch International

Etnowog EAsyxo6 Zuppopdwaong twv Ekkabaplotikwv MeAwv yia to £tog 2017

Onwg kabe xpdvo, £1ol Kal ETOC, SlevepyrnBnke O TMPOYPAUUATIOUEVOC ETNOLOG EAEYXOC CUMUOPPWONG Twv
MeAwv Xpnuatiotnpiov ABnvwv, ATHEXClear kat ATHEXCSD, yLa to €tog 2017.

SUUPWVA UE TO UDLOTAUEVO KAVOVLOTLKO Kal BeopLko mAaioto, ta MEAn odeilouv va tnpouv og ouvexn Baon Kat
KaB’ OAn tn Sldpkela Asttoupylag TOug TG MPOUTOBECELS TTOU EKAOTOTE LOXUOUV ylot TNV ATOKTNGN TWV
avtiotolywv SlotTwY toug. Mpokelpévou va StamotwBel o Pabuog cuPpdpdwWor G TOUG OTA APATIAVW,
SlevepynBnke o Etnolog EAeyxog Zuppopdwong twv Melwv yia to €tog 2017.

Baoukr) emdiwén tou EAEyyou, elval va yivel pla eEMLOKOTNGN OTLG aKOAOUBEC evOTNTEG AsLToupyilag Twv MeAwv:
e QUTALTOUMEVN OPYOVWTLKH KoL XPNUOTOOLKOVOULK EMAPKELD,

e TApnon kalL edpappoy Twv TPoPAemopevwy Sladikaowv Alampayudtevong, EkkaBaplong kat
Awoxeiplong Kwvduvou,

e TApnon kat edappoyn TwWv eldkwv TpoPAsmopevwy  Slablkaowwyv  Ste€aywyng  ELSLKNAC
Alampayudteuonc,

e TApnon kat ebapuoyn Oladikacwwv ooddlelag Sedopévwy KabBwg Kat TPOPAEPn TOATIKWV
aSLAAELTTTN G AELTOUPYLAG KOL ETILXELPNOLAKNAG CUVEXELAG

KaBwg kat va StarmotwBouv Tuxov eMeidelc wote akoAoUBwg, va potaBouv Kal oL anapaitnteg SLoPOWTIKEG
KLVNOELC.

O éAeyxoc Olevepynbnke amo ta avtiotolya oteAdéxn tou ATHEX, tng ATHEXClear. kat t¢ ATHEXCSD mou
anacyoAouvtal otn Movada Efumnpétnong Mehwv & Awktlou, pe tv avtiotolyn emifAedn thg Movadag
Kavoviotikr¢ Zuppdpdwong tou OpiAou.

H telwkn] Slamiotwon mou mPOoKUTTEL oo Tov eV Adyw Etriolo EAeyxo eivat 61t to cUvolo Twv MeAlwv, mAnpot ta
T(POPAETIOEVA OTOUC OLKELOUC KaVOVLOHOUG, yLa To £€tog 2017.

Kavoviopog (EE) 909/2014 (CSDR) - Ztpatnyiki tpocappoyn tThG « EAARviko Kevtpkd ArtoBetripio TitAwv A.E.»
(ATHEXCSD) oto véo neptBaAAov

O Kavoviopog (EE) 909/2014 («Kavoviopuog CSDR») «oxeTikd pe th BeAtiwon tou Stakavoviopou afloypddwv
otnv Eupwmaikr Evwon Kol Tta KEVIPLKA amoBetripla tithwv» evtdooestal otn §€oun pETpwy TG EE yia tnv
EUPWTALKA OAOKARPWON OTOV TOUEQ TWV HETOCUVOAAQKTIKWY UTINPECLWV Kal TNV eykabidpuon ocuvenkwv
gviaiag ayopadc. O ev Aoyw Kavoviopog emibpd otn AELTOUPYLO TOU CUOTAHOTOC TNG EAANVLKAG KEpalalayopdc,
ETLPEPOVTAC CNUAVTIKEG AANAYEG HEOW: a) TNG ameAeUBEpwon g Twy uTtnpeolwv KAT mou elodyetal o ninedo
EE kot B) TG UL0B£TNONC TWV CUAAOYLKWY AOYapLOCUWY YLa TV Tpnon TiTAwv.

11



-

<

ATHEX
ETHZIA XPHMATOOIKONOMIKH EKGEZH 2018 Xonuauotipio ABnvev

3 to mopandavw TmAaioto, n ATHEXCSD ouppetéxel evepyd ot SpAOEL TMPOOAPUOYNG TNG €AANVLKAG
kepalatayopdg oto véo meptBarlov, biwg &g doov adopd otnv adeodotnon g Etaupelag cbpudwva pe tov
Kavoviopod CSDR evtog tou 2019. Inpavtikn g€€MEN mpog auth thv KatelBuvon anotelel n dnpocievon tou
v.4569/2018 «I) Kevtpika AmoBetripla Tithwy, Il) Mpooapuoyr tng EAANvikc NopoBeoiag otig Statdéelg g
O6ényiag (EE) 2016/2258 kat dAAeg Statdéelg kat 1) Aoutég Statdelg tou Yroupyeiou Owkovoptkwv» (OEK A’
179/11.10.2018).

Eldikotepa, katd to 2018, n ATHEXCSD ouUETELXE EVEPYA OTLG AKOAOUBEG SpAOELG:

o [lpomMapPaCKEVOOTIKEG eVEPYELEG TNG ATHEXCSD yLa Tnv €ykatpn uAomoinon Twv HeTaBatikwy SLatdsewv
Tou npoavadepBevtog vopooxediouv CSDR petd tnv YridLon Tou.

e Yhomoinon &pdcewv cupupopdwong tTng ATHEXCSD, oto mAaiolo tn¢ Sladikaciag adelodotnong Tng
ocUudwva pe tov Kavovioud CSDR.

e MeAétn twv CSDR Level 2 regulatory & technical standards oxetika pe tn AMdn HETPWVY ywa TV
avtieTwruon ¢ aduvauiag Stakavoviopol (settlement discipline), ywa okomou¢ avaAuong
ETUMTWOEWV Kot oxedlaopd/vlomnoinon dpdoswv cuppdpdwong tng ATHEXCSD. Inuelwvetal OtL oL
OUYKEKpPLUEVEG Slatagelg dnuootelBnkav otnv emionun ednuepida tng Eupwnaikng Evwong otig
13/09/2018 Kat n UTIOXPEWGCT CUUUOPPWONG TWV KEVTPLKWY armoBeTnplwv TTAWY HE QUTEC EEKLVAL OTLG
14/9/2020.

e AnYn kat dnuootonoinon dAwv Twv avaykoiwv amoPAceEwy OXETIKA UE TNV EUNPOBeoun vAomoinon,
oto Staotnpa NogpBplog 2018 - lovAtog 2019, Twv evepyeLwv/epyactwv Tiou opilouv oL mapdypadol 7,
8 kat 9 tou dapbpou 29 tou v.4569/2018 (DEK A’ 179/11.10.2018). H uAomoinon twv &v Adyw
EVEPYELWV/EPYOOLWV amoTeAEl ouolaoTik TiPoUndBeon yla TNV OAOKARPWON TwV OvoyKoiwv
ipocapuoywv oto neptBarlov Aettoupyiag tng ATHEXCSD, 16iwg og 6,TL adopd oto IuoTtnua AuAwv
TitAwv (2.A.T.), mpoKelpévou va cUUTANPwWBEL o pakelog tng aitnong g etatpelag yla T xoprnynon
abela¢ Asttoupyiag kevipLkoU amoBetnpiou titAwv oV pdwva pe tov Kavoviopd EE 909/2014 (CSDR) kat
10 v.4569/2018 (PEK A’ 179/11.10.2018). MAnpodopieg yLa tn SLadlkaoia KaL Toug ELSLKOTEPOUG OPOUG
£bopuoYNC TwV OXETIKWY Statdéewv tou v.4569/2018 (ApBpo 29, rap. 7, 8 kat 9) dnpootevoviol otV
LotooeAiba www.athexgroup.gr/Law4569, evw ot Mivakeg avdBeong eKmoloUpeVWY afLwv SIKAoUXwV
oe Mé€An kat o Mivakag umoAoimwy eKMOLOUPEVWY afLwv ava NUEPA ekmoinong dnuoaclevovtal othv
LotooeAiba www.athexgroup.gr/Law4569-ForcedSales.

Epyo emikaipomnoinong otowyeiwv Mepidwv oto 2Z.A.T. and toug Xelploteég, cURPwva HE TG anodAoeLg
1/736/2.11.2015 (DEK B’ 2558/26.11.2015) & 7/759/29.6.2016 (®EK B’ 2130/11.07.2016) tou AlotknTikov
ZupBouliou tn¢ Erutpong Kedpaatayopd ko tnv anddacn ap. 6/27.06.2016 tou Aowkntikol ZupBouliou
™¢ ATHEXCSD 6mwg toxVUetL a6 tig 30/6/2016.

Ye edpappoyn TwV OXETLKWV amodAacewv tou Atotkntikol upBouAlou tng Emtponig Kedalatayopdg Kot Tng
ATHEXCSD, 10 2018 opyavwbnkav Kal eKTEAEoTNKAV SPACELS TTEPLOSIKWV (UNVIALWY KL TETPAUNVLIAiwWY) EAEYXWV
0pBOTNTOC KATOXWPNOEWV OTIC evepyeg Mepideg Emevéutr oto ZUotnuoa AvAwv TitAwv (2.A.T.) amd v
ATHEXCSD kot avtiotolxng evnuépwong Twv Xelplotwv 2.A.T., UE OKOTO TNV ETMLKALPOTIOINGN TWV OXETIKWV
otolyeiwv mou tpoulvtal oto 2.A.T. cUUPwWVA LE TO UPLOTALEVO KAVOVLOTLKO TTAaiaLo.

H mapakoAolBnon mpoddou Twv §pACEWV TOU CUYKEKPLUEVOU £PYOU TTPOYLATOTIOLEITAL U UTIANPWHATIKA LECW
OXETLKOU gpwtnpatoloyiou mpog toug Xelplotég 2.A.T. avd tetpdpnvo (lavoudplo, Mdto kat ZemtépPplo) kabe
£T0UC. To 0UVOAO TWV OXETIKWV SPACEWV EVTACCETAL OTO TAALOLO TNG TTPOETOLUAGLOC YIa TV OUOAR HeTABaon
Tou Juotpatog Aulwv TitAwv (2.A.T.) oto véo meptBaAAov umd Tov Kavoviopo CSDR mou Ba mpaypatornoln el
LLE TNV Xoprynon adslog Asttoupylag Kevtplkol amoBetnpiov TitAwv otnv ATHEXCSD cUudwva e Tov eV Adyw
Kavoviouo.
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OAOKARPWON TWV QVAYKOiWV TTPOCOPHOYWY YLOL TNV EKMANPWGCN UNOXPEWOEWV TwV Etaupsiwv tou Opilou
Xpnuatiotnpiov AONVWV Kol TWV CUMMETEXOVTIWV otnv eAAnVIKA ayopd, wWbiwg tng ATHEXCSD kat twv
Xeplotwv 2.A.T., avadopikd pe tnv Autopatn AvtaAdayn Xpnpotoowkovopulkwv MAnpodopiwv cupdwva pe
TNV OXETIKN vopoBeoia.

OL oxeTIKEG SpAOELG Kal Epya adopolv:

e  Tn oupdwvia ENGSag — HMNA yla tnv edapuoyn g vopobeoiag FATCA, Omwe €xeL evowpatwBel otnv
eMnvikn vopoBeoia pe to N. 4493/2017 (DEK A’ 164/31-10-2017).

e Tnv odnyia 2011/16/EE énwg éxel tpomomownBsi pe tv Odnyio 2014/107/EE, Omwg éxouv
evowpatwOel otnv eAAnvikn vopoBeoia pe to v.4170/2013 kat to v.4378/2016.

e Tnv MoAupepr Zupdwvia Appddiwv Apxwv tou OO0ZA («Kowd Mpotumo Avadopdc»), Omwg €xel
evowpatwBel otnv eAAnvikn vopoBeoia ue to v.4428/2016.

Me Bdon ta mapandvw unePAnOnoav amoé tnv ATHEXCSD ot kAatwbBL avadopég OXETIKA ME TnpoUUEVA
XAPTOPUAAKLA OTOV ELSLKO AoyapLacuo:

e |oUviog 2018 — YnoBoAn 1ng avadopdg o edapuoyn tng vopobeoiag FATCA, cludwva e v aplb.
MOA 1094/21.05.2018 (MEK B’ 1891/24.05.2018) anddaocn Atotknt AAAE

e |oUviog 2018 — YroBoAn 2n¢ avadopdg yia to £€tog 2017, oe edappoyn g NoAupepols Tupudwviog
Appodiwv Apxwv tou O0ZA («Kowo Mpdtumo Avadopdc» CRS/DAC2) kat tng odnyiag 2011/16/EE énwg
£xeL tpororowinOsi pe v O0dnyioe 2014/107/EE, ocbpdwva pe tg MOA. 1135/2017, 1137/2017,
1090/2018 & 1102/2018.

Avarmnruén epyaciwv unnpeoiag AXIAlei

H ATHEXCSD avtamoKplvouevn otnv avaykn €kdoong kwdikol Avayvwplotikou Nouwkwv Mpoownwv (Legal
Entity Identifier — LEI), yta OAEG TG VOULKEG OVTIOTNTEG TIOU OLEVEPYOUV CUVAANQYEG €Ml KVNTWV aflwv amod
3/1/2018, evtog tou 1% g€aprivou 2018 oUpdwva pe tnv amd 27/12/2017 oxetukn AlAwon tg ESMA (EAKAA)
Kal tng Emutponr¢ Kedbalatayopdg, oto mAaiolo edappoyng tng Odnyiag MiFID Il katl tou Kavoviopol MiFIR,
TIAPELXE ETUTUXWC TLG OXETIKEG UTINPEODLEG.

YuvoAlkad, to 2018:

e £kb0BnKav anod tnv ATHEXCSD 1.127 véol kwédikot LEI,

e avavewdnkav amnod tnv ATHEXCSD 1.216 kwdikot LEI,

e 14 kwdikol LEI petadépbnkav amd Ao mapoxo UTO To XELPLopd TG ATHEXCSD,
e 8 Kkwbikol LEI petad£pbnkav amo 1o xelplopd tng ATHEXCSD og Ao Ttapoxo.

ALeVEPYELO EKTIALSEUTIKWV SPACEWVY

JTOXEVOVTAC OTLG EKTTOLOEUTLKEG AVAYKEG TWV EMAYYEAUOTIWV TNG KedaAaloyopds ald Kol Tou emevOUTIKOU
KowoU, KaBwg kal tnv umootnplen, mpoPoAn Kal mpowbnon VEWV TPOIOVTWV HECW TPWTOROUVALWV
empopdwong, o Oulog Xpnuoatiotnpiov ABnvwy €KPLVe OKOTILO VA TIPOXWPNOEL 0TN SLOPYAVWGN OPLOUEVWV
e€elSIKeUEVWV OEULVAPLWV.

El8LkOTEPQ, afloToLWVTOC KAl TO yeyovog TG idpuong Tou EAAnvikoU Xpnuatiotnpiou Evépyelog kabwg Kat TnG
OTPATNYLKAG OUVEPYAOLAG TIOU €YKAWLAOTNKE Ue Tov AEIDA, €ywve otoxobeoio ekmaudeutikwy Spdoewv
Slaitepa 0 AUTOV TOV VEOD Kal EEEALOOOUEVO TOUEQ.

AvaAuTika, To £1o¢ 2018 o0 Opthog Xpnuatiotnpiov ABNVWV SLopyAvwoEe TIG TTAPUKATW EKMALSEUTIKEC SPAOELC:

e  Entd e€elbIlkeupéva OEULVAPLO OE EMAYYEAUATIEG Kal LALWTEG TOU KAASOU NG EVEPYELaG e CUMETOXN
222 atopwv.

e JEULVAPLA UE CUUUETEXOVTEG OTEAEXN TNG AEH avodopLkd LE TLG XpNUOTLOTN PLOKEC ayopEG EVEpyEeLag.

e AUo0 ogpLvapLo UE CUPHETOXA 87 atopwy pe BEpata ¢ ayopdag Quotkol Aspiou.
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e EVSOEMLXELPNOLOKO CEUWVAPLO TIOU TO mapakoholBnoav 32 otehéxn tou AEIDA pe Bepatoloyia mou
OXETL(ETAL LUE TLG XPNMATLOTNPLOKES OlYOPEG EVEPYELALG.

EnutAéov twv mopandvw, o€ cuvepyaoia pe tov ZUveeopuo Avwvipwy ETatplwy, ogpvapla Slopyavwbnkoay t6co
yla tov véo Nopo mepl AvwvOpwv Etalpliwv, 600 kat yla tov véo BOeopd tng Alapecoldfnong yua
XpnuatiotnpLakng dtadopég.

TéNog, o OuAog tou Xpnuatiotnplou ABnvwv, £Xovtag wg oToXo TNV euplTEPN €vnUEPwWOn yUpw amod tnv
Aettoupyla Tou Xxpnuatiotnplou, mpooedepe eKMALOEVTIKEG SpATELS TTPOG POLTNTES KAl LaONTEG EAANVLKWYV Kall
aAoSanwv LpUUATWY. 2To MAALOLO auTo, 679 doltNTES Kat LadnTég emoképTnKay To Xpnuatiotrplo To 2018
KoL TtopakoAoUBnoav eEELOIKEV LEVEG TTIAPOUGCLACELG TNG AELTOUPYLOG TOU BECUOU TOU XPNUATLOTNPLOU KAl TNG
EANVIKA G kepalatayopds.

Napoxn unnpeowv npog to XAK

OAokAnpwOnke emtuxwsg to Mdwo tou 2018 n petdaBaocn tou ocucthpatog AT TOU OCUVEPYATN MG
Xpnuatiotnpiou Aflwv Kimpou (XAK) og meptBaAlov WEB, TauTOXpOVA LE TNV EKKIVNON TNG APOXN G UTINPECLWVY
Slaxelplong kot dlhogeviag tng oxetikng MAnpodopLakng Ymodoung otig eykataotdoelg tou Ouilou ATHEX amo
OTEAEYN TOU.

To £pyo Bewpeltat KopPLkS yla T oUVEXLON TNG CUVEPYAOLAC METOEY TwV SUo XpnuaTiotnplwv Kabwg mapéxet
Suvatotnta ylo mepattépw SpACELS avanTuéng Kol EUMAOUTIOMOU TWV TIOPEXOUEVWY UTINPECLWV TOUG OTO
mAaiolo tng Kowvng MAatdopuac.

To ATHEX avalafe otig apxég tou 2018, we Mapoxog Ynnpeoiag E€wtepikng Avabeong (outsourced service
provider), Tnv mapoyxn tng Ynnpeoiag Trpnong Apxeiwv Evtodwv (ORDER RECORD KEEPING) yla Aoyaplacpo tou
XAK, Tnv omola to teAeutaio odeilel va mapéxel wg TOMOC AlampayUdteuong oUdwva e To PUBULOTIKO TeXVIKO
Mpotumo 24 (RTS 24) mou cuumnAnpwvel Tov Eupwnaiko Kavovioud MiFIR.

O Ouhog ATHEX cupdwvnoe péoa oto 2018 yia tnv mapoxn, we Mapdyou Epyou, TnG uAomoinong dnuoacisuong
and to XAK w¢ Tomou Alampayudteuong oTolxeiwv avadopikd Pe TNV moldTNTA EKTEAECNG CUVAANAYWY TNV
omoia to teleutaio odeilel va mapéxel wg Tomog Alampaypdtevuong cUUdwva Pe To PUBULOTIKO TeXVLKO
Mpotumo 27 (RTS-27) mou cupmAnpwvel Tov Eupwmnaiko Kavovioud MiFIR.

Néecg Yninpeoieg ATHEX DATA Reporting Services (ARM@ATHEX & APA@ATHEX)

37O TAALOLO TWV UTIOXPEWOCEWV reporting Twv CUUUETEXOVTWVY OE 0PYAVWUEVEG QYOPEG TIOU Ttpoékuav amo TV
MIiFID Il, eiyape oto £10¢ 2018 thv €vapén tng EUMopLKn ¢ S1abeong Twv urtnpectwv ARM@ATHEX & APA@ATHEX.
Q¢ véeg uninpeoieg emédepav aUENUEVEG AVAYKES YLt UTTOOTHPLEN TWV MEAATWV KOL TV GUVEXH aVATITUEN VEWV
Kol BEATLWHEVWY EKSOCEWV. ZUVOALKA, 11 vEeg eKOOELG TWV UTNPECLWV AUTWY 6GBNKAV TIPOG TOUC EAGTEG TPOG
Xprnon evtog tou 2018.

OL MEAATEG TWV UTINPECLWY QUTWV OVEPYOVTOL 0TOUG 58 yLa tnv uttnpecia ARM@ATHEX kalt 31 yla tnv utinpeoia
APA@ATHEX kal mpogpyovtal amno thv EAAaSa, Kumpo, Poupavia kot AyyAia.

'Epyo pelwong k6otoug ayopdg EEvou Data Feed

INUAVTLKO £pyo yla To £10¢ 2018 rTav aUuTo NG HEIWONG TOU KOOTOUG yla TNV ayopd tou {£vou Data Feed.
INUELWVETAL OTL N €VEPYELA AUTAC TNG AMayAC ebapUOOTNKE UE emtuyial Kal §gv SnuLolpynoEe apvNTLKES
OUVETTELEG (amwAEeLa TEAXTWY) KAl 0 aUTO GUVEPRAAAE TOOO N EUMOPLKN ETLKOLVWVIO 0TNV oTola TovioTtnkav oL
woENELEC TOUG Ao auTh TNV al\ayr, 600 Kal n TEXVLKN UAomoinon n omoia S&v emnpeace Toug MEAATEC.

Awoyeipion Ynodopwv & YrootApEng

e Hvéa Apyitektovikr Yrodour g Active —Active gival £éva onpavtikd £pyo Tou eKTEAEITAL KATA TO TPEXOV £TOC
KoL LAoroLeitat amd ta akdhouBa £pya mpounOeLag Kal EyKataotaong:

1. ‘Epyo mpounBelag & sykatdaotaong E€omAlopol amobrkevong Sedopévwy Storage active-active

2. 'Epyo mpounBslag thAsmiKoWwVIaKWY KuKAwHATwy Omtkwv tvwv & MEtpo Ethernet.
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3. 'Epyo mpounBetag E¢omAtopol pwrtiopol Ontikwy tvwv (DWDM).
4. TMpounBeLa Servers yia to Virtualized meptBaiov (VMWARE)
5. ‘Epyo mpounBelag & eykatdotaong e€omAlopou Atktuou INTRANET & AXZ

e Anuoupyla Yrmodoung Low Latency yia tnv epappoyn Market Order kat mpooéAkuon tng EBvikng Tpamelag
WG TMEAATN yla proximity services tooo otnv ABriva 6c0o kat oto Aovdivo.

e  Eykatdaotacn Microsoft Advanced Threat Analytics (ATA) anod tnv Asttoupyia Tou omoio €xouv PoKUPEL
MEXPL TwPA TTOAAQ XPr OO CUMTIEPACOTA YL TNV A0PAAELA TWV UTIOSOUWV.

e  Eykatdotacn achahoug unodoung (security hardened) yia tnv Néa Yrinpeoia «ROOTS»

e  Juppetoxn oe dtaywviopo tou AEZDA ya tnv mpopnBela qualified remote e-signatures kat tnv uAomoinon
napdaAnAa etaipikwv workflows. O Oplog emeléyn wg avadoxog Tou Kal £XEL EEKVAOEL N UAOTIOLN oY) TOU
UE xpovodidypaupa mapadoong tov Maptio 2019.

e  JUMMETOXN OTOV AVOLKTO SLaywvlouo tng Emtponn¢ Kedahatayopdg yia tnv «YAomoinon, cuvtrpnaon Kal
d\oevia cuotiparog avadopdg cuvarlaywv TRS/TREM» og avTIKATdoTtaon UMApXoVTog GUCTIUATOC TNG
Emtponiic Kedbalatayopdg Baoel twv odnywwv MIFID 1l / MiFIR. O Ouhog emedéyn wg avadoxog tou £pyou,
n vAomoinon tou omolou €xeL N6n ekvoeL.

Kata to 2018 Eekivnoav va UAOTIOLOUVTAL GNUOVTLKA £pY0 EKOUYXPOVLOUOU Twv TexVoAoyLKwV YOoSoUWVY Tou
OuiAou. Mo ouykekpLpéva Petaty AWV avadépovtal: EKTEAEON £€pyou KOTAOKEU G KUKAWUATWY OTITIKWY VWV
yla ) Slaoclvdeon twv KEVIpwWVY Sedopévwv tou OUiAou otnv ATTLKN, €KTEAECH €pyou yla TNV TpourBela
e€omAlopol yla T0 PWTIONO TwWV OMTLKWV WV tUTou “Dark Fiber”, ektéleon £pyou avaPaduiong twv
TNAETUKOWWVLOKWY KUKAWUATWY TwV LEAWV TOUu Xpnuatiotnpiou ABnvwy (XA) otnv ATTkN, eKTEAECN €pyou yLa
TO 0XeSLAOUO Kol UAoTtoinan tou véou AlktUou Tou XA, eKTENEDN £pyou yla To oXeSLAOUO KOl UAoToinan tng
véag KaAwdlakng umtodoung ota Data Center tou XA (Main & DR site), ektéAeon €pyou yla To oXeSLAoUO Kol
ulomoinon Tou VEOU CUCTHHUATOC XpoVviopoU Tou XA, petadopd tou XAK-IAT otic umodouég tou XA, AT
Auditing, dnpoupyla utodopwv yla to Xpnuatiotplo Evépyelag, AESDA, LEPS (Leveraging elD in the Private
Sector).

Texvikr) Yriootrpién

H opyavwtikr alayn tou 2018, e TV GUYKEVTPWON TwV YIINpeolwv TeXVIKAG Yoot pLEng o éva TUAUa, EXEL
BonBbnoeL onuavtikd otnv BeAtiwon tng moldtnTog Twv Ymnpeowwv TeXVIKAC Ymoothpléng O£tovtag wg
TPOTEPALOTNTA TNV LKOVOTIOlNoN Tou TEAATN (ecwTeplkoy Kal ewteplkol). ElSikOTepa ekteAéoTnKAY TA €ENC
£pya TEXVLKNG UTIOOTN PLENG:

e 310 mAaiolo tNG eykatdotaong tou véou EAANvikoU Xpnuatiotnpiou Evépyelag (EXE) éywvav ol
anapaitnTeg XWPOTALLKEG aAayEG Kal UETOKIVAOELG XPNOTWV OTOo KTiplo, uAomotriBnkav ot Desktop
Yriodouég Xpnuatiotnplou Evépyelag kot mapacxEOnkav umnpeoieg texvikng umootrpléng. Me tnv
Aettoupyia tng etatpeiag amd tov lovvio Tou 2018 mapExovtal MAEOV KABNUEPLVA UTINPECLEG TEXVIKAG
UTIOOTA PLENG YLO TNV eVPUBUN AsLTOUpYLA TNG ETALPELQC.

e Yrmootnplén tg 5ng Mevikng Aokiung Emuxelpnaotakrg Zuvexetog tou OuiAou n omoia oAokANpwONKE pe
erutuyia otig 30/6/2018. Inpelwvetal otL otic 16/6/2018 mpaypatomnolOnke Ue emituxia n npo-8okiun
™¢ Mevikng Aokunc. Emiong mpaypatonoliOnke pe emtuxia kot n aveéaptntn SOKLUr) ETOLLOTNTOG TOU
yivetal oe etiola Baon yla tv urtodoun SWIFT tou OpuiAou.

e Ymootnpln tng mAatdopuag Anponpactwv tou AEZMA. O Oulog aventuée kat S1EBeoe otnv etatpia
AEXDA £va vEo AOYLOULKO yLa TNV ekTéAean Snuompactwy otnv ayopd balancing tou Quaotkou Aegpiou.
To tuApa oto mAaiclo uAomoinong Tou £pyou GUUUETELXE OTIC SPACELG EKTTaLiBELGNG KOL EYKOTACGTOONG
KoL artd tov AmpiAlo tou 2018 mapéxel uTthpeaieg TEXVIKAC utooTthpLéng (1st Level Support).

e Ymootnptén g mhatdopuoc MarketOrder / InBroker. O Opidog €xel avamtuget kal SLaB£tel ota pUEAN
TOU Xphnuatiotnpiou pia couita sdpappoywv yla thv Alaxeipton tg evtolodooiag melatwy (Order
Management System), tnv online mAnpodopnon yLa TIg ayopeg Kat TNV Slaxeiplon unnpeowwv Direct
Market Access (DMA) mou ipood£pouv o€ EAATEG TOU e€wTePLKOU.
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Yninpeoia PKI

LEPS — Leveraging elD in Private Sector

ZuvexloBnke kalL oAokAnpwOnKe n €vepyn CUMUETOXN MAG wG Trust Service Provider oto eupwmaikod
xpnpoatodotoupevo £pyo tng Eupwrnaikng Emtpomnng «LEPS — Leveraging elD in Private Sector» (www.LEPS-
project.eu), (ouvoAikou UYoug 1,252 ekat. Eupw) oe ocuvepyaoia ue toug ATOS, University of Murcia,
Correos, Mavemn. Awyaiou, NTUA kat ta ELTA. To Baolkd avtikeipevo tou €pyou elval n avamtuén elDAS
NAEKTPOVLKWV UTINPECLWV (NAEKTPOVIKWY TawToTHTWY - elDs kat Wnolakwv Yrnoypadwv) otov SLwTkO
Topéa e xprion Stacuvoplakwyv cuvaAlaywv (Cross Border transactions).

ElSikotepa To €pyo ohokAnpwOnke emionpa ot 30/11. Tnv Asutépa 12 NosuBpiou mpaypotonol)enke e
gmtuyia cuvavtnon uné popdn teleconference yia to Final Review tou €pyou pe tnv apuddia apxn INEA.

TéNog evtog tou AskepuPplou 2018 kat otig apxeg lavouapiou 2019, odokAnpwOnkav kat ta logistics Tou
€pyou He Tnv mapadoon tou oxetikoU Technical report kat tou Individual Financial Statement amno mAeupag
ATHEX.

Juppetoxn oto Eupwmnaikr §pdon CEF-TC-2018-1: elD & e-Signature

Tov Mauo tou 2018 untoBaArAape mpdtacn otnv Eupwraikn Emitponn yla thv €ykplon XpnuatodoTtoUevou

‘Epyou pe titho «elDAS enabled i-Banking (elB)» oe ouvepyaoia pe to Navemotiuo Alyaiou, Tnv EBvikA

Tpamnela kat tnv Evwon ItaAikwy Tpamelwv (cuvoAkol UPoug 1 ekat. Eupw mepimou), He avilkeipevo tnv
avadelfn twv SuvaToTHTWY XPHOoNG TWV NAEKTPOVIKWY TAUTOTATWY (elDs) kat tng texvoAloyiag Twv elDAS
qualified nAektpovikwv umoypadwv (digital signatures), péoca amd TV TAAPN QAUTOUOTONMOLNGN TNG
Stadkaotag eyypadng & xpriong TPAMEILKWY UTINPECLWV.

H mpotaon eykpibnke otig apxég OktwPplou 2018 kal akoAouBnoe n Sladikacia oploTikomoinong g
oUuBaong Grant Agreement pe v apuodia apxn INEA. Itnv mapolvoa ¢daon eipacte oe Sladikaoia
uroypadn¢ tng cupPacng petafl INEA — ATHEX kaBwg Kal pe Toug urtoAoumoug partners UAEGEAN, NBG
Kot ABI-LAB.

INUELWVETAL OTL OTO CUYKEKPLUEVO £pyo n ATHEX Ba £xeL kat to poho Coordinator / Project Manager petaty
Twv partners.

Avarmnruén Tuotnuatwyv

Q¢ mPOC TV OVATTTUEN CUCTNUATWY EIXOUE ONUAVTIKA €pya LETOED TwV omolwy avadEépovTat:

e Behuwoelg ot etalpkég mpafelg (Spin-off, AAayn otnv Sladikacia kataywpnong ¢opou yla
TOKOUEPISLA KpaTIKWV OHOAOYywv, BeAtiwoelg oe 006veg, petadopd epyactwv (53,60), Multilisted
Xpeoypada x-net kal emavenévéuon, AUTOUATO KAELOLLO eETOXOAOYIOU ETALPLKAC TUTIOU 44 K.0l)

e AM\ayr Tou TPOToU UTIOAOYLOOU Kiveuvou SLnUEPOU yLa Ta ETALPLKA OpdAoya

e Autopartomnolnpuévn umootplen avtlypddou NG KEVTPLKNG BAonG avadopdg OLKOVOULKWY TIPOIOVTWY
¢ ESMA (FIRDS)

e Néa CSV apyeia
e [pocapuoyn amattioswv yta FATCA - DAC/CRS

e Ymootnplén moapapetpornoinong oto pdf attributes twv avadopwv yia Pndlakrn umoypadn Kat
anoBnkeuon os document management cUotnua (aoddAsla, tithog, keywords)

e Apopoloynon kKataxwpnonc/oAAayrg o€ LETAYEVESTEPO XPOVO

e ‘EAeyxog ovopaociag aflwv KaTd TNV Kataxwpenon

e KaBnuepwn evnuépwon kwdikwv CFl aAhodamnwv aflwv

e Ewdomoinon Aéng kwdkwv Lei xelpLotwv — ekSoTpLWV

e AM\ayn otolxeiwv pepidag (Evdelén Amalaync Napakpdtnong ®opou)
e  Metdfaon XAK oe meptBallov WEB
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e  EVOWMATWON AELTOUPYLKOTNTAG UTIOOTHPLENG ETALPLKWY TIPASEWV TPLTou cuoTripatog oto DSS (Ms
Access, eUpNUO ECWTEPLKOU EAEYXOU)

e Yrmootfplen Mpoayopdg

e AoTkd meptfallov yla Tnv umootnptén tou DSB (dnuoupyia isin kwdikwv yla Over the counter
napaywya)

e EMEKTOON TOU TPEXOVTOG UNXAVLOMOU logging o€ véo Xprioth (TAOTLKO epLBAANov, VPN ECWTEPLKOU
eAéyyou)

o A6pBbwon mpoPANUATWY KAl BEATIWOELG 0TOV UTIOAOYLOMO KvbUvou mapaywywv (Sliding windows,
UTTOAOYLOULOG KaL TNV nuepa ARnc)

e Ymootnplen unepnueplag HEAOUG evw udlotavtol HEPKWE SLOKAVOVIOUEVEG CUVOAAAYEG omtod
BepatopuAaka

e Autopatomnoinon tng dtadikaoiag anodéoueuong aflwv Tou €Xouv SEOUEUTEL WG EYYUNOELS amd TV
ATHEXClear kot puBuioelg xpoviopou §€opeuong

e Alayxeiplon aAhodanwv aflwy Katd TV Hetadopd TtAwv

e Ymootnplén umnpeoiag EIDAS (LEPS) oto AxiaWeb ylwa eyypadr kol miotomoinon emevéutwv oTo
cloTNUa.

e Ymootnplén opiou amotipnong eyyunoswv tng ATHEXClear pe moapdAAnAn autopatomoinon tng
Stadkaotag yra Ajdn Twv oplwv amno to 230

e [pocapuoyn oe aAayEg Tou T2

e Yrmootnplén g npwing ¢aong tng CSDR (ZUotaon evexUpwv amod HENOG, EKTUTIWTLKA,CSVS, autouatn
peTadopd amAwy evexUpwV, ETOLPLKES TIPAEELC)

e Avamtuén AETOUPYLKOTNTAG Yyl TNV UMooTRPLEn yla t Aettoupyia tou CSD wg Bepatodulakag.
Yriootrpén ¢ dladikaciog ekmoinong

Z0otnua cuvallaywv OAZHZ

Ta Baclkd opoCNUA OTNV AVATTUEN TOU cuoThpatog cuvaAlaywv OAZHE Atav n EktéAeon tou £pyou Quality
Assurance pe Tnv etalpeia Exactpro, n Avamrtuén tng £€kdoong OASIS 5.1 n omola mepAapuPAveL: a) KATIOLEG
Slopbwoelg and v €kdoon 5.0 (MIFID 2), B) BeATlwoelC WG amoTEAESUa TNG EKTEAEONG Tou €pyou Quality
Assurance oto (1) kot n MetaBaon tng CDB otig ekdooelg Oracle 12¢ & APEX 5.1.

Z0otnua cuvallaywv ATM

To cUotnua cuvaAaywv ATM eival €va VEo cUOTNHA TTIOU AVOMTUCOETOL OTO MAQLGLO TOU EPEUVNTIKOU £pyou
Vineyard tou gpguvnTikoU mpoypdppatog Horizon 2020. Evtog tou 2018 mpaypotonotibnkay ol AEITOUPYLKES
nipodlaypadec yLo to véo cuaTtnua, N avamtuén tng CDB yLa Tig avaykeg tou ATM, avamtuén Tou UTTOGUGTHATOG
yla to Data Feed kat n avantuén epyaleiwv dlaxeiplong kot mopakoAolBnong Tou VEOU GUCTHUATOC.

T0otnpa Emontteiog (SURVEILLANCE)

o to ovotnua Emomntelag éywvav ta akdAouBa avamtuéloka Epya:

e Avamtuén kal petadopd otnv mapaywyn tng ékdoong SURV ver 2.2 pe uhomoinon ¢ AELTOU PYLKOTNTOC
TIou TtpoodLOpLoaV OL amalTosLc Tou RTS 27 tng odnyiag MIFID II.

e Avamtuén kot petadopd otnv mapaywyr tng ékdoong SURV ver 2.3 avadoptkd pe tnv MNpoayopd

e AnuoupynBrkav emumAéov avadopec/oBOVES yla UTToCUOTAATO TOU JuoTtpatog Emomteiag o Offline
kot Online.
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YrnocUotnpa Enttponng KepaAatayopag

J€ aUT TNV KaTnyopla twv Epywv avadépovtat n Avapaduion twv ebappoywv client oe Windows 10, 516pbwon
— Tpomomnoinon Avadopwv, SLEUKPLVLON Kol EMEENYHOELG O EPWTNOELG TOUG KOl UAOToinon véwv oBovwv o€
forms 6i yLa aAyopiBuoug kAeloipatog kat OTC.

TUotnua Ataxeipiong Kivduvou (RISK)

Avarmnrtuén kat petadopd otnv napaywyn g ékdoong RISK v.1.12 Tou cuoTtrAaATog N onola mepLEXeL aAAayEG Kall
npooBrkeg mou adopouv Eu_Wide Stress Test, Clean Back Test kaBwg kot AtopOwon odAAMATOS KATA TOV
uTtoAoyLoo tou Credit kat Liquidity stress tests avadopikd e TOV XpNUATLKO SLaKavVoVIoO otn Anén n e§aoknon
TWV TPOTIOVTWVY €Ml SELKTWV.

Avamnrtuén kat petadopd otnv napaywyn tng €kdoong RISK v.1.13 Tou cuoTtaTog n onola epLEXeL aAAayEG Kal
npooBrkeg mou adopouv Actual Liquidity Test, AlopBwon ota otolxeia Twv contract size Twv MpoilovIwv
Savelopou. Anuloupynbnke TPOBANUA KATA TOV UTIOAOYLOMO TOU KOOTOUG KAELOLMATOG B€0NG e TOV Un
OUVUTIOAOYLOMO TOU KOOTOUC TWV MPpoidviwy davelopol, oAayr xpnotng npooPacng oto AT kat alayEg /
npooBrkeg ota otolxela Tou RISK MIS.

Avarmntuén cuoTNUATWY UTIOOTAPLENG

Mépav Twv avwTEPW KT Tn Sldpkela Tou 2018 oAokAnpwOnkav ) Eekivnoayv onuavilkd £pya ou avadEpovtal
otn npooappoyn o MIFID I, BeAtiwon Twv sites, mpooapuoyn oe GDPR, avamntuén 22M, EMIR TR, HERDS, DMS,
CRM, IDM/Security, PKI-HUB, VILO, MarketOrder OMS (Avartuén kat umtootriplen), ZUotnua ALampayuateuong
SPOT yla to Xpnuatiotrplo Evépyelag, MarketOrder Application Server (XOAS), Athex Trading Machine (Trading
System), eloaywyn] ldentity Management (IDM), eykataotdoelg collocation, uhomoinon VEwv AELTOUPYLWY GTOV
IB lite client, YAomoinon véwv Aettoupylwv oto IB lite IR, IB backend APLs and servers, avaBaBuion umoSoung
InBroker, MarketOrder Application Server (XOAS), MarketOrder & InBroker Desktop Client, Vineyard Trading
System, IB RDS web services, ORK mediator, Matdopua Anpomnpactiwyv tou AEIDA, JUotnua AlampayUateuong
SPOT yla To Xpnuatiotrplo Evépyelag kabwg kot e.caywyn ldentity Management (IDM).

Evépyeleg mpowOnong

3710 MAaiolo Twv Spdoswv Tou Opidou Xpnuatiotnpiou ABnvwv yla tnv evioxuon tng mpoBoArg kot mpowbnaong
™¢ EAANvikAG Kedalaitayopdg, thv avadelén Slaxpovikou pohou tou Xpnuatiotnplou otn othplen tng
enevlUTIKAG Spaotnplotntag, tn Slelpuvon Tou emevOUTIKOU SIKTUOU Kal TNV evioyuon Twv emodpwv Twv
ELONYUEVWY ETALPELWV UE TOUG EyXwpPLoug Kat Stebveig Slaxelplotég kedalaiwy, To Xpnuatiotplo ABnvwv
TipoXWpPNOoE oTLg akOAouBeg Spaoelc:

e 1OV AmpiAlo tou 2018, ulomol|Bnke otnv ABrva to 1o Juvédplo EAANVikwy Emuxelprioewv Meoaiag
Kedpalatomoinong (1st ATHEX Mid-Cap Conference). To ouvébplo Slopyavwbnke pe otdyo tnv
pUeyoAUTepn TPOBOAN TWV ELCNYUEVWY ETALPELWV Heoaiag Kedalalomoinong otnv emevluTikA
KowotNnTa, thv avénon tg KAAUYAG Toug amd XpNUATLOTNPLOKOUE OVOAUTEG KOL TNV gvioxuon tng
EUMOPEVUCLUOTNTAG TWV HETOXWV TOuG. Méow Ttwv 350 Kkat' dlav ouvavinoewv Tou
Tipaypatomnotnkav katd th Slapkela tou cuvedpiou, 660nke n duvatdtnta otlc 16 slonyUEVEG
£TALPELEG TOU EAANVIKOU XpnUaTLoTNPLlou TIOU GUUMETEXAY, VA TTOPOUOLAGoUV 0 EAANVEG Kal Z€VOUg
ALOXELPLOTEG Kol AVOAUTEC TLG ETILXELPNMATIKEG TOUG £€eNEEL Kal TTpoOTTIKEC. EMumA£oy, oTo TAaiolo
Tou cuvedpiou 666nkav opAlEG ard MapAYOVTEG TNG AYOPAC.

e  Tov AmpiAlo Tou 2018, ulomoliBnke UTO TNV atyida Tou Xpnuatiotnpiou ABNVwv kol to §eUTEPO TN OLO
JUVESPLO yla TO XPNUATOOLKOVOULKO AAdapntiopd. To Juvédplo ouvdlopyavwBnke omd To
Mavemnotiuo Melpotd kot amd Tov Kadnynti XpnUOTOOLKOVOULKAC Kol Mpoedpo tou Ivotitoutou
Xpnuatootkovopikou AAdaBntiopol NikdAao Oidutma. H umootiplen tou Zuvedplou amd To
Xpnuoatiotrplo ABnvwv yLa To XpnUaTtooLlKkovouLlko AAGoBNTIOUS EVTACOETAL OTO TTAQLCLO TWV SpACEWY
mou 6N uAomotolvtal Kat adopolV GTNV EVNUEPWAON KOL EKTIASEUON LABNTWY Kol GOLTNTWV OXETLKA
LE TNV olKovouLKn Tatdeia kot to Bgopud tou Xpnuotiotnpiou.

e To Mdw tou 2018, ohokAnpwBnke pe emituxia o MPWTOC Alaywviopog Emixelpnuatikig tdéag tou
FewmovikoU Mavemiotnuiov ABnvwv oto Xpnuatiotiplo ABnvwv pe Béua v «Mapoucioon Kal
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Bpafeuon Emyelpnuotikwyv Ixediwv Emyelpnoewv Tpodipwv kot Mewpyiag. H umootripien tou
Alaywviopot tou MA and to Xpnpatotiplo ABnvwv evidooetal oto MAaioLo Twv SpAoEwv Tou
TPWTAPXLKO OKOTMO €xouv va ekmadeuBolv owotd oL etalpie¢ os Béuata Kawvotopiag Kal
ETUYELPNLOTIKOTNTOG KOl Vo SnuoupynBel éva cuvepyatikod meplBarlov avadeleng, evouvauwong Kat
evioyuong g e§wotpédeldg Tous. Ta emxelpnUATIKA oxESLa TTou Slaywviotnkav aflomoinoav motkiAla
OVTLKELLEVWY OTaL omola Tpaypatornoleital uPnAol €MESOU KALVOTOMOG £PEuva OTO MEWTOVIKO
Maverotiuo ABnVwv. ITIG VIKATPLEG OUASEG amoveundnkav xpnuotikd €mabla pe xopnylo tou
Xpnuoatiotnpiov ABnvwv, To omoio mapelxe umootnpln o€ OAn tn ¢don ™G avamtuéng Kot
napouaciaong twv business plans ot opadeg Tou SLaywvLopoU Hag.

e Tov louvio tou 2018 pall pe to EAANVo-ApEepPLKavIKO Epmopikd EmpeAntrplo Kot oe cuvepyaoia e To
Enterprise Greece, uhomoliBnke 1o 70 EAAnVikO Emevéutikd Forum otn Néa Yopkn oto mAaiolo tou
Greek Investment Roadshow in the USA. Ztnv eAAnvikri amootoAr) cupueteixav 23 €LonypéVEG OTO
Xpnuatiotrplo ABnvwv etaipeleg, 6mou ol ekmpdowmnol toug, péoa amd g 400 GUVAVTHOELG TIOU
Tipaypatomno)Onkay, eixov tnv eukalpia vo mapoucLdcouV T OTPATNYLKI TOUG KoL TOL EMEVOUTIKA TOUG
ox€dLa og BeouLkolg emevOUTEG. 2To TAALOLO Tou Forum, SlopyavwBnKe eVNUEPWTLKI) CUVAVTNON HE
Bépa: «H EAAASa niow oto §popo tng Avamtuéngy. H Stopydvwon, mépav tou Forum, cuvouAoTnKE e
eTUOKEYPELG 0TV OUAGCLYKTOV KAl TO ZIKAYO YL OUVOVTHOELG UE ETILXELPNHATIKOUE KOL TTOALTELOKOUG
dopeig kat opadeg enippornc.

e Tov loUvio tou 2018, Slopyavwoe ekdnAwon pe Bépa: «H afla tng etalpkng dtakuBépvnong» He
KEVTPLKO OMANTA Tov KaBnynTtr tou Harvard Business School k. Mwpyo Zepadeipl. ZToX0c ¢ ekdnAwaong
NTav N avadelén Twv MPOCAPOYWY TIOU ATALTOUVTAL OTNV EMLXELPN LATLKOTNTA, OTLG ETALPELEC AAAA KOl
TO OTEAEXN TOUG, WOTE va emTeVXBel N SLAPKAC AVTAYWVLOTIKOTNTA, TO00 0 eAANVIKO OCO Kal Of
S1ebvég enimedo, pe 0bnyod emituxnuéva emxelpnUatika mapadelypota kal Slebveic mpaktikég. To
S6elTepo UEPOG TNG ekdNAwong meplhapPBave tnv amovoun Ppofeiwv pe otdxo TNV avamtuén Kat
evbuvapwon ¢ Kepalatayopdg ota MEAN Tou Xpnuatiotnpiou ABnvwv Pe BAacn Tt ouUVAANAKTIKN
Toug dpactnpldtnta otnv Ayopd Metoxwv, Tnv Ayopd MNapaywywv, thv Ayopd OpoAdywv Kot to Alktuo
XNet. NapaAAnAa, BpaPeuBnkav ta kopudaia Tunuatwv AvaAluong Mehwy, e Baon ta anoteAéopata
™¢ Katnyopliag «Greek Research» t¢ EXTEL yia to 2018 kabwg kat ta kopudaio Tunuata Investor
Relations Twv Elonyuévwy ETalpelwv oTo XpnUatLotiplo ABnvwv.

e Tov Iemtéupplo Tou 2018, uhomot’Bnke to 13° TuvéSplo EANViKwV Emxelpricewy (13™ Annual Greek
Roadshow) oto Aovbivo. 2to mAaiclo tou cuvedplou, §66nke n duvatdtnta oTLC 33 CUUETEXOUOEG
£lONYUEVEG €TaLpEieg TOU Xpnuatiotnpiou ABnvwv va mapouctacouv, otn 6lebvr) emevduTikn
KOLVOTNTA TA ETIXELPNUATIKA TOUC TAGVA KAl T(POOTITLKEG. ZUVOALKA TIPOY LATOTIOL BN KOV TIEPLOGOTEPEG
and 620 kot blav CUVAVTAOELG HE TLG ELONYMEVES ETALPELEG, OTIC OMOLEG CUMUETELXAV 96 eMeVOUTIKA
kedbahata kot 130 avaAUTEG Kol SLOXELPLOTEG XOPTODUAAKIWY.

e Tov OktwPplo tou 2018, mpaypatomnol|Bnke otnv ABrRva to 1° ATHEX Small-Cap Conference. To
OUVESPLO AUTO amoTeAel pLa tpwtoBoulia Tou Xpnuatiothpiov ABnvwy yla thv evioxuaon tng tpoBoAng
TWV ETALPELWV ULKPNG Kedalalomoinong oto emevOUTIKO Kowd kal £6woe tn duvatotnta os 14
£TALPELEG, elonyUéveg otnv Klpla kot otnv EvaAloktikp Ayopd tou Xpnuatiotnpiou ABnvwv, va
TIAPOUGCLACOUV TO ETUXELPNUOTIKO TOUG TPOdIA KAl TIC TIPOOMTIKEG TOUC, 0 BeopIKoUG eMEVOUTEC,
OLKOVOULKOUG OVOAUTEC Kol GAAOUG ETTAYYEALATLEG TNG AYOPAC.

e Tov OktwppLo tou 2018, Slopydvwoe yla mpwtn dopd oe EANVIKO £6adog Kol Pe TO XpNUATLOTHPLO
ABnvwv w¢ olkodeomodtn v 58n levikn Xuvéheuon kat EtAola TUvodo tng World Federation of
Exchanges (WFE) otnv ABrva. H Etrjola Uvodocg thg WFE mpoodépel pia povadikn gukalplo ota
Kopudaia Sebvr) XpnuaTioTipLla Kot Toug KEVTPLKOUG avTIoUUPBAAAOEVOUG, OTIC PUBLILOTLKEG QPXEC,
OTOUG 0PUOSLOUG XAPaEnG TOALTLKA G KOl 0TOUG BeopikoUg emevdUTEG va €pBOouv og emadn HeTaU TOUG,
va avtalaéouv amoelc kal va Stadpapoticouv KaBoploTikd poAo OTa GHUOVTIKA {NTHMATA TIOU
anacyxoAoUv tov kKAado. H YUvodo¢ amoteAel éva onUAVTLKO KEVTPO XApa&ng TG EUPUTEPNG TIOALTLKAG
Twv KeboAalayopwyv o€ TAyKOoULo eminmedo. Keviplkd pnRvupa tng $eTVAG ouvavtnong NTav n
avavéwon Twv KeboAalayopwyv Kal o KOUPLKOS pOAOG TTOU aUTEC KaAouvtal va Stadpapaticouv otn
OUVEXLON TNG OMPOCKOMTNG XPNHUATOSOTNONG TWV ETUXELPHOEWY, ot SLaodAALon EVOPUOVICUEVWY
KOVOVWV SLopAVELOG KoL OTN YEVIKOTEPN OUVELOGOPA TOUG OTNn PLWOoLUN avamtuén wg BepeAlwsdelg
TIUAWVEC TNG OlKovoiag.
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TéNog, o Xpnuatiotiplo ABnvwy, unootnpilovtag thv npoomnddeta tng Evwong Oeoukwy Emevéutwy yla thv
EVNUEPWON TWV EMAYYEALOTIWV TNG AYOPAS, TIOPAXWPNOE TOV AMALTOUEVO XWPO yLa TNV Tpayuatonoinon
TILPOUCLACEWY QMO ELONYUEVEG €Talpeieg. ZTo mAaiolo autd, 18 elonyuéveg etalpeieg mapouociacav ta
QIMOTEAEOMATA, TNV OTPATNYLKA OVATTTUENG KOLL TLG TIPOOTTTLKEG EEEALENG TOUG.

AN\eg Spaoeig

Kata to 2018 mpaypatomnol)Onkav eniong, pia oelpd and CUUITANPWHATLKEG SPACELG E ONUAVILKOTEPES TLG
TAPAKATW:

e  Emkalpomoinon twv otolxelwv Tou avadEépovial otov Lotoxwpo Ttou OMiAou OYXETIKA HE TNV
ekka®apion kat tnv dlaxeiplon KvdUvou Kal apoxn ToU cUVOAOU Twv MANPOGOPLWY KAl OTA ayyYALKA.

e JupMeTOXN oTouG e€aunviaiouc eAéyxoug TNG Sladlkaoiag EKTaKTNG avaykng tou Target 2.
®  JUMMETOXN OTOV ETNOLO EAEYXO TWV SLASLKOCLWV ETULXELPNOLOKAG CUVEXELOG TOU OpiAou.

e BeAtwwoelg oto Zuotnua Ekkabdplong wote va amatteital n unoapén LEI otoug Aoyaplacpolg B€ong
TIAPAYWYWV VOULKWY TIPOCWTTWY KOL VA KAAUTITETAL N OXETLKN amaitnon tng unnpeciag EMIR-TR.

e BeAtiwon otnv pebBodohoyla umtoAoyLlopoU KivdUvou SLNUEPOU yLA TO ETALPLKA OLOAOYAL.

EkTOC amo Tig kabnuepLveg epyaocieg tng AlevBuvong Alaxeiplong Kivduvou kat EkkaBdplong, mou amookomnouv
otnv eupudbun Asttoupyia tng Ayopdg, kotd to 2018 mpayUaTonolouvTal Kal pia oslpd £pywv e OTOXO: TNV
BeATiwon Twv MAPEXOUEVWY UTINPECLWY / TIPOLOVTWY

2XONIAZMOZ ANMOTEAEZMATQN

AnoteAéoparta tng xpriong 2018 tou Opilov

O kUKAOG epyacLwyV Tou £toug 2018 yia tov Optho Xpnuatiotnpiou ABnvwv aviABe os €26,6 k., EvavtL €27,4 ek
™¢ avtiotoyng xprnong tou 2017, onuewwvovtag Uelwon tng taéng tou 3,0%. To 51% oxeddv tou KUKAOU
€pyaclwv tou Opihou TpoépyeTal amod Ta SIKALWHATO oo Tn SlampayUATevuan, ekkaBdpLon Kot SLaKavoviopo
TWV GUVOAAQYWV OTO XPNUATLOTPLo ABnvwv.

To EBITDA oto £tog tou 2018 avnABe ot €7,4 ek €vavtl Twv €8,0 €K TOU AVILOTOLKOU MEPCLVOU SLOOTHUATOC
napouaolalovrag peiwon katd 7,5%.

Ta k€pSn Tpo HOpwV, XPNHUATOSOTIKWVY Kol EMEVEUTIKWY amotedecpdtwy (EBIT) Stapopdwbnkav ota €3,9 ek.,
£€vavtl €4,9 ek. To avtioTolyo MepuaIvo SLAcTn U, ohUElwvovTag pelwon katd 21,2%.

Me v adaipeon tou ¢oépou elcodbnuatog UPoug €981 xA. Ta KoBapd KEPSN META amd GOpPoug
Slapopdwvovtal yia tov Optho Xpnpatiotnpiov ABnvwv os €3.027 ek., vavtl €3.076 &k., epdavilovrag peiwon
™G ta€ng tou 1,6%. SUMMEPIAQUBOAVOUEVWY TWV AOUTWY CUVOALKWV ELCOSNUATWY (omoTipnon HEToXwv),
Slapopdwvovtal os €1,9 k. Evavtl Twv €2,5 £K. TO AVTIOTOLXO TIEPUOLVO SLACTNUA, UELWHEVA KaTd 24,0%.

Mntpwkn Etaipeia tou Opidou Xpnuatiotiplo AGnvav

Mo Tt UNTPLKN ETapeia o kUkAog epyactwv diapopdwbnke ota €13,6 k. évavtl 14,0 K., LELWUEVOS KOTA 2,8%
amd TNV TMEPOLVA XPAON, EVW Ta KaBapd KEPSN HeTd amod ¢opoug aviArBav ot €1,8 ek. oto 2018 évavtl Twv €1,6
€K. TNV avtioTtolyn nepolvn nepiodo epdavitoviag avénon kata 11,5%.

AIAGEZIMA MPOz NOQAHZH XPHMATOOIKONOMIKA NEPIOYZIKA ZTOIXEIA

H Etapeia Statnpovoe oto xaptodpuAdkio tng 13.365.316 PeTOXEC TtOU TpoEkudav amo Tn aviaAlayn Twv
opoAoywv tn¢ Tpamelag Melpalwd. It cuveXeLa Léow reverse split 1/20 ot petox£g Stapopdwdnkav os 668.265
X €6 =€4.009.590. Tnv 31.12.2018 n TuAQ TNC UETOXAC £KAeloe ota €0,84 KAl WG €K TOUTOU TO GUVOAO TNG
QMOTIUNONG TwV HeToXwv TNG Tpamelag Melpatwg Stapopdwbnke ota €561.343,60, gudavifoviag {nuia
€1.490.231,95 og oxéon e TNV amotipnon t™g 31.12.2017 n omnola epdaviletal oTov mivaka AOLTTWY GUVOALKWY
gloodnuatwy (OCl), cuudwva pe to IFRS 9.
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AIAGEZIMA TPITQN ZE TPAMNEZIKOYZ AOTAPIAZMOYZ ATHEXClear

H Etaipeio mpokelpévou va evapuovioBel pe to mhaiolo statptkng dtakuBépvnong mou kabopiletal amnod tov
Kavoviouo 648/2012 tou Eupwmaikol KowoPouAiou kat tou ZupBouliou (Kavoviopog EMIR) thpel 0Aeg Tig
e€aodpalioelg o€ HETPNTA TIOU ANMOTEAOUV QVTIKELMEVO Slaxeiplong amd tnv Etalpeia kot oxetilovial pe tnv
ayopa aflwy Kol TNV ayopad mapaywywv, kKabwg eniong kat ta idla tapelakd Sltabeotpua og AoyapLacpo TnG we
QUECOG OCUMMETEXWY Héow Sladilktiou oto Zuotnua Taxelag Metadopag Kepalaiou kal Alakavoviopol oe
ouveyn xpovo (TARGET2-GR), otnv Tpamnela tng EAAASOG.

Juvenwg ta dla Stabéoipa kat ta Stabsotpa Tpitwy (aoddaleleg) katatiBevral otov (510 AoyapLacpo o Tnpet
n ATHEXClear, otnv Tpamnela tng EAAASOG, e AMOTEAECHA VA Elval amapaitnTog o SLaXwPLOHOG TOUG WOTE oL
e€aodpalioelg mou slompattel n ATHEXClear va ametkovilovtal £exwpLlotd oTo KUKAOPOPOUV EVEPYNTLKO TNG
31.12.2018. tnv Katdotaon Owovouikng @€ong tng 31.12.2018 amnetkovilovtal Loomooa Kal oto KukAodpopouv
EVEPYNTLKO KAl OTLG PpayunpoBeopeg UTIOXPEWOELS WG «Slabgatpa tpitwy oe Tpameltko Aoyaplaoud Etatpelagy
Kol adopouv pepibeg pedwv oto Keddhaiwo EkkaBdapiong kabwg kol achAAeleq OTIC ayopEG aflwv Kol
TAPAYWYWV TIOU NTAV KATATEOELUEVEG OTOV TPATE(LKO Aoyaplaopd mou tnpel n ATHEXClear otnv TtE tnv
31.12.2018.

Tnv 31.12.2018 oto Aoyaplacpo tng TTE iyav katatebel aodaAeleg otnv ayopd alwv UPoug€112,0 eK. KoL TWV
napaywywv OPouc €39,8 &k.

METOXIKO KEDAAAIO

H Etaipeia gival elonyuévn oto Xpnuatiotiplo ABnvwvy Kal ol LETOXEG TNG SLATPAYHATEUOVTAL OTO CUVOAD TOUG
oTNV ayopd aflwv Tou Xpnuatiotnpiou ABnvwy otnv katnyopia tng MeyaAng Kepalatomoinong. Ot LETOXEG TNG
Etatpeiag eival Kolvég ovopaoTikEG pe Sikalwpa Yridou.

Me tnv andédaon tng A’ EmavaAnmrtikng Mevikng ZuvéAeuong Twv PETOXwV g 13.6.2018 a) mepl enotpodng
kebahaiouv €0,15 ava UeTOXN, ME TAUTOXPOVN LOOTOOCN HElwon TNG OVOUAOTLKAG aflag TG METOXNG Kot B)
akUpwong Twv 251.000 16lwv PETOXWYV, TO UETOXLKO KedaAalo dlapopdwbnke o €41.640.120,00 Stapovevo
o€ 60.348.000 LETOXEC e ovopaoTikn afia €0,69 n kabe pia.

Ta'16wa Kedpalata tou Opihou tnv 31.12.2018 avépyovtal os €110,7 k.., evw NG Etalpeiog os €94,8 ek.

IAIEZ METOXEZ

H 14n Taktikr Feviki ZuvEAleuon Twv HETOXwV TG Etatpeiag otig 20/05/2015 evEKpPLVE TTPOYPOUHO ayopds LEiwv
LETOXWV HE OTOXO TNV ayopd £€wg 10% Tou peToxlkoU kedalaiou pe eVPOC TLUWY ayopdg amo €1,50 £wg Kol
€7,00 kat Stapkelag dVo etwv (Mdiog 2015 - Mdtog 2017) pe otdxo tv akUpwon ToUAdXLoTov Tou 95% Twv
QMOKTNBEVTWVY PeToxwV (To uTtoAouo 5% pnopel va Slaveunbel 0To MPoowLKO).

To mpoypappa ayopdc Ldiwv petoxwv Eekivnoe amd 9.2.2016 kat pexpt thv Anén tou otig 20.4.2017 ayopdotnkav
5.020.563 petoxég i 7,68% tou cUVOAOU TwV PETOXWV TG ETatpeiag pe péon tun ktiong €4,63 kol cUVOALKO
KOOTOG €23.244.794. ATO TIG MAPATIAVW (SLEC LETOXEC TO 95% NTOL 4.769.563 UETOXEC aKLUPWONKaAV pe amddach
™G A’ EmavaAnmuikig Mevikng SuvEAELONG TWV LETOXWV TG 9.6.2017.

3TN ouvéxela pe anodaon g A’ emavalnmukig FeViKAG ZUVEAELONG TWV HETOXWV TG 13.6.2018 akupwbnkav
ol 251.000 evamnopeivaoeg (6leq HETOXEC e amoTtéAeopa Katd tnv 31.12.2018 n Etaipeia va pn dtatnpet i6Leg

LETOXEC.

MEPIZMATIKH NOAITIKH

H Taktik Tevik ZUVEAEUGN TWV UETOXWV TNG EAANVIKA Xpnpatiotipla - Xpnuatotipo ABnvwv Avwvuun
Etatpeia Tuppetoxwv ¢ 30.05.2018, anoddotos t Stavoun pepiopatog Uouc€3.029.950 f €0,05 ava petoxn
OTOUC UETOXOUG. H amokomr tou SIKalwpaTog £yve TV 5.6.2018 kat To péplopa kataBAndnke tnv 12.6.2018.
Me tnv mpooavénon Aoyw Katoxn ¢ Lolwv PETOXWY, TO HEPLOPA ava petoxn StapopdwOnke os €0,050208.

H EmavaAnmrikn Fevikn Zuvélevon tng 13.6.2018 evékplve Tnv mpotaon tou A.Z. yia emotpodn kepadaiov €0,15
ova petoxy ouvoAlkoU Uoug €9.089.850. H arokor) Tou SIKALWUATOC £YLVve TV 6.8.2018 kol n emiotpodn
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kepahaiov kataPfAnbnke tnv 10.8.2018. Me tnv mpooavénon Aoyw katoxng tdlwv petoxwv, n emotpodn
kepalaiov Slapopdpwbnke oe €0,1506239 ava petoxn.

DOPOAOTIKOZ EAErXOZ THZ ETAIPEIAZ A TIZ XPHZEIZ 2008, 2009 KAl 2010

st 11.7.2016 kowomowibnkav otnv Etalpeia mpdgelg mpoowplvol SLopBwTikou mpoacdloplopol Gpépwv Kal
OXETIKO onuelwpa Stamotwoewv eAéyxou amo to Kévipo EAéyxou Meyalwv Emxelpioswv (K.E.ME.EM.) O
OUYKEKPLULEVOG HOPOAOYLKOG ENeyX0G SlevepynBnke yLa ta popoloyikd €tn 2008, 2009 kat 2010 cupdwva pe
v ur’ aptB. 760/4/1118/22.12.2015 evtoAn eAéyxou. SUVOALKA 0 €Aeyxog Kataloylos otnv Etalpesia ¢opoug
Kol tpocBetoug popoug Aoyw umoPoAng avakpilpoug dnAwong OPoug €1.689 XA., ek Twv omoiwv €603 XIA.
npooBetToL popol.

3TN ouvéxela tnv 29.7.2016 n Etalpeia katéBeoe £kBeon anoPewv —umOpvnua tpog to KEMEEN ekdpdlovtag
v avtiBetn anoyn t¢ oto avwtépw onueiwpa. To KEMEEM otnv andvtnon tou pelwoe to $oOpo ent twv
Aoylotikwy Stadopwv katd €127 xIA. meplopilovtag To oUVOALKS TToco ota €1.562 XLA.

Evtdg Twv mpoBeopiwy tou vopou n Etatpeia tnv 30.9.2016 katébeoe evSikodavi mpooduyn cuudwva e To
apBpo 63 N. 4174/2013 evwriov g AtebBuvong Enihuong Atadopwv (AEA) tng ITAE évavtl Tou mopiopatog tou
doporoyikol ehéyxou, kataBarlovrag Tautoxpova Tto 100% tnG odelAng NToL cUVOALKO Tood €1.562 xIA., To
omoio gudavileTal oTLG AOLTEC ATALTI OELG OTNV KOTAOTAON OLKOVOULKAG B€on¢ tng 31.12.2017, MPOKELUEVOU VAL
anodevxbel n cucowpeuaon, UTOAOYLOUOG Kal BeBalwon TOKwv yla 6co Stadotnua Slapkel N avacoTtoAn tng
odellrg (apBpo 53 map. 1 tou v.4174/2013).

To méplopa TNG AEA, T omoio mapeAndOn tnv 15.2.2017, HeLwVEL T oUVOALKH odelAn katd €579 xIA. otig €983
XW. H Stadopad €xeL 6N cupPndLotel pe Loomooes PopoloyIKESG UTIOXPEWOELG TNG ATHEX amd thv apudsia A.O.Y.
H Etaupeia £xeL mpooduyel mepattépw ota AlolknTika Awkaotipla (16.3.2017) mpokelpévou va TIEPLOPLOEL TO
KataloyLoBév toco Gpopou Kat pooaunoswv Tou dopoloyLlkou eAéyxou. H Etalpeia éAafe KAjon Kal mapeotn
oto Alolkntiko Edetelo yla tnv ekdikaon tng umobeong tnv 6.3.2018. H undBeon €xel mopaneudBel oto
Mpwtodikeio dmou £xel oplotel SikaoLuog tnv 24.9.2019.

2YNAAAATEZ METAZY ZYNAEAEMENQN MPOZQMON

Ot ouvaM\ayég mou adopolv To KOoTog Hobodoaoiag 14 AleuBUVTIKWY OTEAEXWV KOL EKTEAECTIKWY UEAWY TOU
A.3. yla to £10¢ 2018 avépyovtal oto oo Twv €1.490 xtA. yia tov Opdo kat €1.015 xiA. yia tv Etatpeio. Népav
QUTWV TWV cuvalaywv Sev mpaypatornolBnkav aAeg cuvallayég e ouvdedepéva Mpoowna, cUUbwva e
Ta opllopeva oto AAN 24, ol omoieg Oa pmopovoav vo EMNPEACOUV OUGLOOTIKA TN XPNHATOOLKOVOLKY B€on 1
TG emIb00eLg Tou Opidou Katd thv ev Aoyw mepiodo. Agv UTTAPXEL UTIOAOLTIO (XPEWOTLKO N TILOTWTLKO) ATO TIG
ouVOAAayEC auTEG TNV 31.12.2018. N TLg urtoAoweg cuvalayEg LeTafl ouveedeuévwy pepwv BA. onp. 5.42

YNOKATAZTHMATA

O Oulog péow NG Buyatpkng «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E.»- (ATHEXCSD) tnpsl
uToKaTAoTN A 0TV Osccalovikn otnv 066 Katolvn 16-18.

MH XPHMATOOIKONOMIKH NAHPO®OPHZH

EMLYELPNLATIKO POVTEAO

Etcaywyn (listing): Na tnv avtAnon kepaloiwv Pe oTOX0 TNV avATTUEN TOUG, SUVAULKEG ETALPELEC OAWV TWV
peyebwv emAéyouy TIc Kepalatayop£g. To Xpnuatiotiplo ABnvwy umootnpilel kot SteukoAUvel Thv Sladikaoia
£k600NG LETOXWV KOL OUOAOYWV YLa TNV XPNUOTOSATNON TWV ETALPELWY HECW TWV EPYAAELWY TIOU OVATITUGOEL,
e€aodpalilovtag TtV SLATPOYUATEUCLUOTNTA TWV EKSLOOUEVWY — PE SlEBVWC OLLOYEVOTIOLNUEVOUG KAVOVEG —
TTAwv.

Awampaypdtevon (trading): To Xpnuatiotipo ABnvwv Asttoupyel tnv amopaitntn umodopr wote ot
OPYQVWUEVEG OYOPEG LETOXWYV, OLOAOYWV, KOBWE KoL Tapaywywv — cupBolaiwv ent GAwv alwv i SELKTWY
(6mwg petoxég, xpnuotiotnplakol deikteg K.a.) - va e€aodaiilouv toug Eupwmnaikd OsopobeTnuévoug 0poug
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Sladpavelog KaL amoteAeopaTikOTNTAG. To XpnuatiotrpLo Asttoupyetl eniong kot tnv Evalaktikr Ayopd (EN.A.)
YLOL UKPOTEPEG, OVOUTTTUCCOMEVEG ETALPLEG.

EkkaBapion (clearing): ExkkaBdplon eival n Swadikaocia mou akolouBeital yia va e€oodoaliotel ot oL
ouVOAAQYEG TTou cuvartovtal Ba oAokAnpwBouv e Tov SLaKAVOVIOUO TouG HEow TNG KAAudng tou Kvduvou
avtioupBaropevou. O Oikog EkkaBapiong tou Ouidou, n ATHEXClear, mapéxel tv mAatdopua ekkabapLlong
KoL ETLTAEOV AELTOUPYEL WG KEVIPLKOG QVTLOUMBAAAOMEVOG: WG QyOPAOTAG YL TOUG TIWANTEG, KO TIWANTAG yLa
TOUG OYOPOOTEC, WOTE VA EAAXLOTOMOLEL TOV Kivouvo avtioupBailopevou.

Atokovoviopag (settlement): Alakavoviopdg eival n dtadikacia avtaAAayng HETAEU ayopaoTwy Kal TTWANTWY
TITAWV KaL XPNHATWY Yl TNV oAokARpwon Twv cuvaAdaywv rou StevepynOnkav. H eyypadn Twv avtiotoywv
XPEOTILOTWOEWYV TITAWV 0TOUG AOYaPLACUOUG TWV EMEVOUTWY TIOU TnpouvTtal oto ZUotnua AuAwv TitAwv (ZAT)
péow adelodotnuévwy EMEY kat tpamnelwv (Xelplotég ZAT), MPayLOTOMOLETOL 0 aUTO To otadlo. H Buyatpikn
ATHEXCSD mapéxeL tnv oXeTKn umnpeoia, akohouBwvtag SleBvelc KAVOVES KL TIPOKTLKEG.

TApnon titAwv (registry): Metd TNV 0AOKA|pwWON TOU SLAKAVOVLOLOU, OL TITAOL TNPoUVTaL He AodAAELA LECW
TwV Xelplotwv ZAT oToug Aoyaplacpols Twv eMEVOUTWY OTo AT, OTOU OL ETALPELEG E ELONYUEVOUC TITAOUG
(exkd0Teg TiTAWV) PplokoOuV KATAYEYPAUUEVOUC TOUCG OIKALOUXOUG TITAwv, Kol ol Sikatovyol TiTAwv Tta
XaptopuAdkid tous. H Buyatpiky ATHEXCSD mpoodépel atoug ekb0OTEG TITAwV UTtnpeaieg yla v Slaxeiplon
ETALPIKWY Tipafewv (Omwg ol auénoelg kedpadaiou K.o.) Kot TNV KATOPOAR XPNHUATIKWV Slavopwv (Omwg
pepiopata Kat TOKoug).

MAnpodopnon (market data): Ol LOLWTEG Kat emayyeAHaTie eMeVOUTEG AaPBAvouVY eMeVOUTIKEG AMOPACELC UE
Baon Tig mMAnpodopieg kat ta dedopéva TG ayopds. To Xpnuatiotrplo ABnvwy mapéxel mAnpoddpnon yla Tig
QYOopEC atLwV, OUOAOYWV KaL TOPaYWYwYV, Owe SeSoUEVa OE TTPAYUATIKO XPOVO, LOTOPLKA dedouéva, otolxeia
yla Toug SelkTeg Tou K.a.

Acikteg (indices): e ouvepyaoia pe Tov oiko FTSE To Xpnuatiotiplo ABnvwy cuvtnpel katl mapéxetl SeikTeg mou
napakoAouBolv tv EAANVIKY kedalalayopd Kal MUEPOUC KAASOUG TNG, €VW LE QVILOTOLXOUG KOVOVEG
ouvtnpel kal apéxel tov Mevikd Asiktn. Ol SelKTEG HE TNV OELPA TOUG AMOTEAOUV UTIOKELUEVO TITAO 0 AAAa
Slampaypatevolua npoiovta onwg ta ETFs kat ta mapdaywya (futures & options).

Texvoloyia: Ta TEXVOAOYIKA OUOTHUOTA KoL UTTOSOUEG artoTeAoUV Tta BepéAla Tou OpiAoU yla OAEG TLG uTtnpeaieg
Tiou Tpoodépet. O OUIAOC avamTUOOEL KOL GUVTNPEL CUCTAATO CUVAANAYywWVY, EKKABApPLONG, SlakavoviopoU Kat
anoBetnpiou, kabBwg emniong kal TNV amoapaitntn diktuakn umodour), ue uPpnAd Babud StabeoipotnToc, Kal
TIAPEXEL ETLONG TLG UTIOSOUEG YLO CUMTITANPWUOTIKEG UTINPESLeG Tipog EMEY kat tpamneleg onwg collocation.

Emuyetpnatikr] Blwolpotnta Kot nowkn

H Etalpeia akoAouBel £UTTOPLKEG, OPYOVWTLIKEG KoL AELTOUPYLKEG TIPOKTIKEC OUPPWVA HE TOUG KOVOVEG,
vouoBeoia kat kavoviopoU g Owe UTtayoPeUoVTaL aTto TLG EOVLKEC KAl EUPWTTAIKES ETOTTLKEC apXEC Kal ppovTilel
va AaBAVEL OAEG TIC OXETLKEC ABELEG TTOU TPOPAEMOVTAL VIO TO TTPOLOVTA, UTNPEGLEC Kal Aettoupyieg TnG.

310 mAaiolo ¢ Blwolung avamtuéng tne, mapakolovBwvtag OAeg Tig e€elifelg otnv eupwraikny kot Stebvn
ayopd, n Etalpeia ¢povtilel wote ol UTNPECieg MoU TOPEXEL VA KAAUTITOUV TL CUYXPOVEG OVAYKEG TOU
£MEVOUTIKOU KOLVOU Kal OAWV TWV CUUUETEXOVTWV OTOV ETIXELPNUOTIKO XWPO ToU SpacTnPLOTOLELTAL.

H Etalpeia, £xovtag wg opx TN MNn OvVoxXN Of MEPLOTATIKA amdtng, StadBopdg Kol KATaxpnong ayopdas,
edapudlel kataAna pétpa mapakoAolBnonc, mPOANPNG KoL OVTLLETWITLONG TETOLWVY TEPLOTATIKWY OE OAEG TLC
6paoTnNPLOTNTEC TNG.

Yrnootnpiloupe we evepyd MéENog Ti¢ mpoomdBeleg Tou EAANvIkoU AlktUou yia Thv Etatpikn YreuBuvotnta mou
otoxeleL otnv mpowBnaon kot mpoPoAn Tt Etatpikng YmeuBuvdtnTog TO00 OTO EMIXELPNUOTIKO KOl KOWVWVIKO
oUvoMo 600 Kal otny emitevén Looppormiag petafl kepdodopiag kal BLwoLung avantuénc.

Aetrtoupyia Opilov

O Outhoc mpoomaBei cuvexwg va BeAtlwvel OAoUC Toug ToUEiC Tng Asttoupyiag tou pe Baon Stebvr mpotuna.
JUYKEKPLUEVAL:
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Mpo6tuno ATHEX ATHEXCSD = ATHEXClear

Alayxeiplon Emuxelpnolakrq ZUvEXeLog ISO 22301 v v v

AeBvég Npdtuno Alaohaiiong
EAeyktikwv Aladikaoiwy
(International Standard on Assurance
Engagements)

H bwabikacia miotonoinong Bpioketal o
ISAE3402 e&€ALén, kat to MiotomoLnTiko
aVOaUEVETAL EVTOG Tou 2019

Epyaopevol Ko Kowvwvia

MpowBoU e Kot oTNPL{OUKE EVa TIPOYPAMUO EVNEPWONG & EKTIALOEUONG OE LOONTEG, POLTNTEG KOl OTEAEXN TNG
QyopAg OTOXEVOVTOG OTNV AVATTUEn NG XpnUatiotnplakng matdelag. e autd to mAaiolo, pHetaty GAAwv, n
Etalpela CUPUETEXEL CUCTNUOTLKA OE TIPOYPAMUOTA TIPAKTIKAG AOKNONG GOLTNTWY AVWTATWY €KMOULSEUTIKWY
WOpupdTWY.

H Etaupeia dppovtilel yia t Snuoupyla acharolg epyactakol meplBaAlovtog, cUpbwva HE Toug €BviKoUG Kal
EUPWMATKOUE VOLOUG KOl KOWOVIOUOUG KoL MEPLUVA YLot TNV OTTOTEAECHATIKA Slaxelplon OeUdTwy UYLEWVAG,
aodAeLaG Kal EUNUEPLAG TOU TTPOCWTILKOU. X€ aUTO To TAaioLo, N Etatpeia SteukoAUvel kol evOappUVEL pe KABe
TPOMOo TNV MPdoPach Twv epYalOUEVWY KL TWV ETILOKETITWY ME KLVNTLKA TTPOPBAALOATO OTLG EYKATAOTACELG TNG.

H Etalpeia mpoodépel éva epyactako meplBAAOV (OWV EUKALPLWY O OAO TO TIPOCWTILKO, OOV ThPOoUVTAL Ta
SLKOLWATO TIOU ATTOPPEOULV Ao TtV vopoBeaia. EmumAéov, n Etalpeia ¢ppovtilel yla ta epyaciakd Béuata twyv
epyalopEVwY Kal EMEVEUEL CUVEXWGE OTNV ETTAYYEALLATIKA TOUG EKTtA&EUON KOL AvATTTUEn.

MNa tn dnuoupyla epyactakol meplfdAlovtog kol cuvBnkwv mou PonBolv otn PeAtiotonmoinon g
amoSoTIKOTNTOC TWV £pyalopéVwY Kal Kot enéktaon otn Blwolpotnta tng Etalpeiag, n Etatpeia evBappuvel tnv
avtaMayn Wewv, anoPewv Kat MANPodoplwv HeTAly Twv epyaloUEVWY, TIPOOTATEVEL TA TIPOOWITLKA Kol
guaiodnta dedopéva Toug evw SV avEXeTAL Kal A pBAVEL Ta AaPAlTNTA LETPA EVIOTILOUOU KAl AVTLUETWTILONG
KaKOBoUAWV N mpooBANTIKWY cuunepltdbopwv ekdoBLopol Kot TapevOxAnong.

MpoomaBoupe va cuBANAOUUE OTN Pelwon ¢ GTWXELAS EVIOXUOVTAG TO £pY0 €BEAOVTIKWY OPYAVIOUWY TIOU
otnpilouv cuvavBpwnoug pag.

Evéeiktikol Seikteg to 2018 ‘Ophog
Epyalopevol

AplBu6C epyalopévwy (TENog €Toug) 227
% £pYA(OUEVWV E CUUPBATELG TTANPOUG AOOXOANGCNG 100%
MéEan nAwkia epyalopévwy TARPOUC amacXOAnong 46 £tn
Fuvaikeg epyalopevol (% cuvolou) 39%
Fuvaikeg epyalOpevoL 0 AVWTEPEG SLOLKNTIKEG BETELS (%) 15%
Voluntary turnover (%) 6,7%
Involuntary turnover (%) 0%

Yyeia - acddiion

Huépec amouoiag Aoyw acBeveiag ava epyaldpevo) 3,7
Mé£aoo kooTtog aohaiiong uyeiag ava epyaldpevo €1.670
Méon elodopd og LBLWTIKO cUVTAELOSOTIKO TIpoypapua / epyalduevo €604

Eknaideuon — mpoKTIKr Goknon

Exnaideuon-katdption (wpeg ava epyalouevo) 30
AwaBolpo mood yla ekmaidsuvon ava epyoaldpevo €625
ApLOUOC doLTNTWV IOV TIpay LOTOTOINoaV TIPAKTLKH GAoKNoN 30
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NepBaiiov

Juvexlloupe TG TPOOTABELEG MOG Yl TNV TpooTaciot Tou TEPLBAAAOVIOC HE KOONUEPLWVEG EVEPYELEC
avakUKAWONG Kot ULOBETNON AIMAWY TPAKTLKWY AELTOUPYLOG TOU KTNPLoU TTou £XOUV WG OKOTO TNV E0LKOVOUNON
EVEPYELAG,.

Evésiktikol Seikteg To 2018 ‘Ophog
NepBaiiov
KatavaAwaon nAekTpLkn G evépyelag (k. KWh) (1) 4,48
KatavaAwaon NAEKTPLKN G EVEPYELOC

, , . 96%
(% oUVOALKAG EVEPYELAKNG KOTAVAAWGNCG) (1)
% NAEKTPLKNG EVEPYELAG OO OVOVEWGLLEG TTNYEG (% cuvoAou) (1) 0%
Scope 1 emissions (tonnes of CO, equivalent) (1) 180.5
Scope 2 emissions (tonnes of CO, equivalent) (1) 4,211.2
AvakUkAwon xaptiol (KAd) 16.550
AVaKUKAWGN pmataplwy (KIAG) 42

(1) MeprauBavetal n katavaAwon EVEPYELAC YLA TLG avaykeS Tou Ouidou. Aev meptAauBavetal n KATaAVaAwaon EVEPYELAS yLA TNV UTtNPETLA
Colocation rou mpoopépet 0 OutAog, kaBwe TO GXETIKO KOOTOG EMAVATIUOAOYEITAL OTOUG MEAXTES TNG UNNPETIAG.

NPOONTIKEZ MNA TO 2019

H npoodokwpevn BeAtiwon tou emevSuTikoU KALLATOC avapéveTal va SWoeL eUKALPLEG yla AvtAnon keboaAaiwv
MEoQ oo TN XpNMATLOTNPLOKN ayopd. Mo to 2019 mpoypapatilovtal VEEC ELOAYWYEG ETALPELWV KOBWE Kat
auénoelg petoxtkou kedahaiou, yeyovog to omoio Ba avatpododotrioel To eviladEpoV TwWV EMEVOUTWVY. 2TO
TAQOLo AUTO, oL GUVONKEG avauEVETAL va ival LELaltepa EUVOIKEG yLA TNV LOLWTLKOTIOLNON ETUXELPHOEWY LECW
Tou Xpnuatiotnpiou. Me ) oelpd G, M tétola e€€AEN Ba avatpododotoloe To Oetikd KAlpA yla TV
XPNUOTLOTNPLAKI ayopd.

Mapdtl n EAANVIKNA kedalatayopd katopBwoe katd ) SLdpKela TNG Kplong va Slatnprnoel to eviladépov g
61eBvoUC eMeEVOUTLKAG KOLWVOTNTAG, EKTIUATOL OTL N avadLapBpwon Tou EMIXELPNHUATIKOU ToTiou pHéow mBavwv
e€ayopwv Kol ouyxwveloewv, N mpoodog otn Slaxelpon twv pn efumnpetolpevwy daveiwv (NPLs), ol
LOLWTLKOTOLNOELG, N avaBAaduLon TG TLOTOANTITLKAG LKavOTnTag TG EAAGSA KaBwg Kal ol eKEOOELS KPATLKWVY
OLOAOYWV OVOUEVETAL VAL KLV OOUV TIEPALTEPW TO eVELADEPOV TWV BECULKWY EMEVEUTWY, apKel va mapapeivel n
TPOONAWON O€ TIOMTIKEG TTOU £0TLALOUV OTNV BEATIWON TOU OLKOVORLKOU KALHATOG.

OL mpoomtikéG Tou Opidou kat tng Etatpeiag Stapopdwvovtal emiong Kot amo tg KavovioTtikég aAlayEg mou
Tipaypartomnololvtal oe Eupwmnaikéd eninedo, katl and tnv eotiaocn ¢ Eupwnaikng Emtponn otn duvatdtnta
XPNUATOS0TNONG TWV ULKPOUECALWY ETUXEIPAOEWY HEOW TwV Kepalalayopwv efaltiog TNG OUVEXOUC
amopdyxAevong oto Tpame(lkd cloTnUa Kol amd TIC eupUTepe £€eAifel OTO OLEOVEG LOKPOOLKOVOULKO
niepBAaAAov.

Y& QUTEG TIG ouvBnKkeg, n Etalpeia mpoomaBei va meplopilel To kKOGGTOG Asttoupyiag Tng, va ¢povtilel yia Tnv
gUpLBOUN Aettoupyla TWV ayYopwWY TNG, va TIAPEXEL UTNPEGieC MpooTBEéuevng atlag, va aflomolel TIG UTtoSOoUES
™G EUMAOUTI(OVTAG PE VEX TIPOLOVTA KOl UTINPECLEG WOTE VO ETUTEAECEL OMOTEAECHATIKA TO POAO TNG OTNV
peTadopd EMEVOUTIKWY TIOPWY OTOV TTAPAYWYLKO LOTO TG EAMGSag.

H dptia opydvwon tou Opidou, n ampookomtn Asttoupyic TNG XPNUOTLOTNPLOKAG OYOPAC, OL CUVEXELS
enevlUoelg og olyxpovo e€omAlopno Kot dtadikaoieg, n EAeLPn SavelaKWY UTIOXPEWCEWY, N AVOYVWELON TNC
aflomotiog tng amd Slebvwe avayvwplopévoug oikoug afloAoynong kabwg kot n peuotdtnTa mou Slabétel
QmoTeEAOUV TA EXEYYU A YLOL T HLOKPOXPOVLO EMILRLWON LE CNUAVTLKA OPEAN VLo TOUC LETOXOUC.

KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ

INUAVTLKEG TTNYEC £008WV yLa Tov OpLAO, EKTOG Ao TLg PO OeLeg amo TG cuvaAayEG Tou SLEveEpyYoUVTAL OTLG
0YOpEG TOU Xpnuatiotnpiou ABnvwy Kal ELOTIpATTOVTAL HECW Twv Mehwv eival, ta €é0060 amod eVvIoAEC Ko
TEPUATIKA Twv Melwv, £006a amd cuvbpopéc MeAwv Katl Xelplotwy, €0o6a amd cUVSPOUES Kal AUENOELG

25



5
<
S

ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xonpauotipio ABnvdv

UETOXIKWV KeDOAiwY ELONYUEVWY ETALPELWY, €008a QO TApoxoug MAnpodopnaong, £00da Ao UTINPEGCLES
TEXVOAOYLKA G — UTIOAOYLOTIKA G UTIOOTHPLENG, EKTTALOEVUTIKEG UTINPEGLEG, KATL.

O kUKAOG epyactwv tou Opilou, SLapopdwvetal o peydho Baduod amnd mapdyovieg toug onoioug Sev Suvartal
va eNnpedacel, kaBwg ouvdeovtal Ue TG eEeAEELS TV PeyeBwY TNG EAANVLKAG KEDOAALAYOPAS, TA OTIOLAL E TN
OELPA TOUG EMNPEATOVTAL ATTO L0 OELPA ATTO TAPAYOVTEG, OTIWGE T BOOLKA OLKOVOULKA OTOLXELQ TWV ELONYUEVWVY
ETALPELWY, TA OgpeAlwdn HOKPOOLKOVOULKA OTOLXElD TNG EAANVLKAG OLKOVOMLAG, KOBwE €MIONG KAl QO TLG
e€elifelg otig Slebveic kepalatayopeEg.

AvtiBeTa pe TO OKENOG TWV E0086WV, TWV OTIOLWV TO PEYEBOG Sev Unopet va eAeyxBet amo tig Etatpeieg tou Ouihou,
oT0 OKEAOG TwVv €£0dwv KataBAAovtal CUVTOVIOUEVEG TipooTtdBeleg e§opBoAoyLOUOU TOUG, HE OKOTO TN
BeAtlwon TWV OLKOVOULKWY OTOTEAECUATWY TOU OMIAOU aKOpa Kat UTtO SUCEVELG CUVBNKEG ayopAc.

H owkovoikn kplon mou paotilel tnv EAAnvikr) Olkovoplia ta TEAeuTala Xpovia £xeL au€naoeL Toug KvdUvVoug yLa
TOUG £EVOUG KOL EYXWPLOUG EMEVOUTEC LIE ATIOTEAECLA VOL TIOLPOLTNPELTOL N LOVTLKT) TITWOT TWV XPN LOTLOTN PLAKWVY
CUVOAAQYWV KABWGE KAl TWV ETOLPLKWV TIPAEEWY TWV ELONYUEVWVY ETOULPELWV.

Me tnv oAOKARPWGN TOU TPITOU Hvnuoviou Kot tnv otadlakn €£080 oTLG ayopEC OpoAOYwVY epdavilovtal KATIOLES
aKTiveg alolodofiag, oL omoleg OUwWG HEXPL Twpa Sev €XOUV PETOUOLWOEL o emevduTIKO gvlladEpov ou Ba
UIopoUCE Va EMNPEACEL BETIKA TIC XPNUATLOTNPLAKEG CUVAAAQYEC KOl VA WO OEL TG ELONYUEVEG ETALPELEG OTN
SLEVEPYELQ ETALPLKWV TTPAEEWV.

AIAXEIPIZH KINAYNOY

Fevika — MepBalov Awaxeipiong Kivdivou

Baowkn pépluva tou Opidou Xpnuoatiotnplou ABnvwv (Outdog) amoteAel n Slaxeiplon tou KwdUvou ToU
T(POKUTITEL OO TLG ETUXELPN LATLKEG TOU SpAOTNPLOTNTEG.

Ytov Optho avrikel kat n Etalpeia EkkaBaplong Tuvalhaywv Xpnuatiotnpiov ABnvwv (ATHEXClear) n omola
Aettoupyel wg KevtpLkog aviloupBaArropevog (Central Counterparty - CCP) otnv ekkaBdpLon Twv mPolovIiwy Twv
ayopwv OfLwV KOl MAPAyWYwWV KOl WG €K TOUTOU UTIOXPEOUTAL VO LKAVOTIOLEL TIG QUOTNPEG QTIOLTHOELG TOU
KavovLoTikoU Thatciou EMIR (European Market Infrastructure Regulation) oxetikd pe tnv dlaxeipion kwvéuvou,
oUudwva e Tov omoio €xel adelodotnBel amod to 2015. Av kal n dlaxeipton kwvduvou tou Ouihou adopd to
oUVOAO TWV ETALPELWV KOL TWV KATNyopLwv KvdUvou, avayvwpiletal 0tt Adyw Tou poAou TnG otnv ayopd n
ATHEXClear avtilleTwrtilel KaL TTPETEL VO SLAXELPLOTEL TO ONUAVTLKOTEPO Kivduvo.

To £0WTEPLKO KOl €EWTEPLKO KAVOVLOTLKO KOl VORILKO TAaiolo oTo omolo umokettal apeca n ATHEXClear kat
£Upeca 0 OUAOG OXETLKA UE TG UTIOXPEWOELG TOUG OTNV mapakoAolBnon kat Staxeiplon kivduvou, mepthapBavel
tov Kavoviopo EkkaBapilong Zuvaraywv emt Kivntwv Aflwv og Aoylotikry Mopdn, Tov Kavoviopo EkkaBdapiong
Suvalaywv i Napaywywv kat tov Kavoviopo (EE) aptB. 648/2012 tou Eupwroaikol KowoBouAiou kat tou
JupBouAiou TG 4ng louAiou 2012 yia ta E€WXPNUATLOTN PLOKA TTIAPAYWYA, TOUG KEVIPLKOUC aVTLOU UBOAAOUEVOUG
Kol Ta apxela kataypodng cuvalaywyv yvwotdg we EMIR.

Ztpatnyki Kwwduvou kot Atayeipion Kivéuvou

JUudwva e TNV oTpatnyLkr Tou Ouidou, opiletal to eminedo dtabBeong avalndng kwdlvou woTte va cuvadel
pe tnv kebahatakr endpkelo tng ATHEXClear, va LkavormoloUvTal ol OVAYKEG TN ayopdg, vo meplopiletal to
KOOTOG YLO. TOUG CUUUETEXOVTEC, VO YIVETOL N HEYLOTN EKUETAAAEUON TWV ETIXELPNHUATIKWV EUKALPLWY OANG
Tautoxpova va efachaliletal n aodAAsLo TG AyopAg Kot N KAAUPN TWV KOVOVLOTIKWY ATOLTHOEWV.

OpyavwTtiki doun

Mépa amd cuVoALKA HETPA YL TN SLoadpAALoN TNG AMPOCKOMTNC AELTOUPYLAG TWV CUCTNUATWY Tou OpiAou, KABe
opyavwrtikn povado tou Optdou eival umelBuvn va mopakolouBel kot va Staxelpiletal toug mibavouc
KLVSUVOUG HE TETOLO TPOTIO WOTE VA OVTLOPA AUECO KL OMOTEAECHATIKA O TEPIMTWON UPAVIONG YEYOVOTWY
Kvduvou.

Yuveyilovtog tnv mpoonddela Twv TEAEUTAIWY XPOVWV Kol KATd To 2018 yivovtal mpoomndBeleg evouvauwaong
™¢ Asttoupyiog tng Staxeiptong kwvduvou yia tnv ATHEXClear, wote va TOPOUEIVEL EVOPUOVIOUEVN LE TOV
Kavoviopo EMIR kat va akoAouBetl tig SteBveig KAAEG TPOKTIKEG.
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Eldikétepa, ooov adopd otnv ATHEXClear, n opyavwtiky Sour] mou umootnpilel t Slaxeipon kwduvou
TEPAAUBAVEL TLC TTAPAKATW OVASEG:

o Aokntikd TupBouALo, to ormolo €xel TV TeAkr euBUVN Kal th Aoyodooia avadopikd pe tn dlaxeipon
™G Aswtoupylag Staxelplong KwwSUVoU NG €TaLpeiag. ZUYKEKPLUEVA, TO ALOLKNTLKO ZUMBOUALO opllEL,
KOBoPLLEL KOL TEKUNPLWVEL EVOESELYUEVO ETIIMESO AVOXN G KLVEUVOU Kal LKavoTtnTtag avaindng kwvduvou
™G etalpeiag. Emiong, To ZUUPBOUALO KaL TOL OVWTATO SLOLKNTLKA OTEAEXN HEPLUVOUV WOTE OL TIOALTLKEG,
oL SLadlkacleg kal oL EAeyxoL TNG €Talpeiag va cuvadouv Ue To enimedo avoxng Kwduvou Kal tnv
tkavotnta avaAnPng KwdUvou tng €Talpelag, Kal va €£€TAlOUV TOV TPOTO LE TOV OMOLO N €TALPELA
avayvwpllet, avadepel, mapakoAouBel kot Staxelpiletal kKlvdUvoug.

e  Emutponr Kivduvou, n onoia cupBoulevel To AloknTtiko ZupBouAto yla Bépata Staxeiplong kvduvou.

e  Emutponr Emevduoswy, n onoia AapBdavel anoddoelg yia tov KabopLopo Twv oplwv Kal mapakoAouBet
Tov Kivbuvo peuototnTag, KaBopilel TOALTIKEG Kol TIPOTUTIAL YLOL TNV EMEVOUTLKN OTPATNYLKN, TG APXES
xpnpoatodotnong, Tn dlaxelplon Tng peuotoTNTAC, TOV Kivduvo emLtokiwy Kal tn Staxeiplor tou.

e Tunua Awyeipiong Kwvduvou tng AtelBuvong Alaxeiplong Kivduvou & EkkaBapiong tng ATHEXClear, to
ormoio sival emapkwg aveEAPTNTO Ao TG AAAEG UTINPECLEG TNG eTaLPEiag Kal KUPLo KaBrkov Tou givaln
oAoKANpwWHEVN TPOCEYYLoN TwV KWWEUVWV Tou avTlpetwrilel n ATHEXClear pe otdyxo tnv avayvwplon
TOUG, TOV UTTOAOYLOMO TOUG Kal TEAOG Th Slaxeiplon touc. To Tunpa Ataxeipiong Kwvduvou Stabetel tnv
anapaitntn dikalodooia, Toug amapaltnToug MOPOUC, EUMELPOYVWLOCUVN Kol TPOoPBAcn o OAEG TIG
OXETIKEG MANpodopLEC.

e YrneuBuvog Kwwduvou (Chief Risk Officer), mpoiotapevog tou Tunuatog Alaxeipiong Kivduvou, o omoiog
yla Bépata Slaxeiplong Kwvduvwy avadEpetal oto AokNTIKO SUMPBOUALO péow Tou Mpoédpou tng
Erutpomnig Kwduvou kat edapudlel To mAaiolo Staxeiptong tou KvdUvou HECw TwV TTOALTIKWY KOl TwV
Stadkaotlwyv mou Beomilel To ALolknTiko ZupBouAto.

e  OpyavwtikéG Movadeg, oL omoleg eival UTIEUOUVEC yLa TNV avayvwpeLon Kal Slaxeiplon Twv Kvduvwv ol
OTOLEC EUTUMITOUV OTO AVTLKE(UEVO TOUC KOL CUUUETEXOUV OTh Slaxeiplon KvSUVWV CUVOALKA TOu
OuiAou.

Eldikotepa, to TuApa Ataxeiptong Kivduvou mapakolouBel ta emineda kivdUvou Tn¢ eTalpeiag os ouvexn Baon
XPNOLLOTIOLWVTOG TLG ELOLKEC KOl EYKEKPLUEVESG HEBOSoUC SLaxeiplong KvdUvwy. OL BaolkéG UTIOBEDELG, OL TINYEC
S6ebopévwy Kkal ol SLadLlkacleg mou XPNOLUOTOLOUVTAL KATA T UETPNON Kal TtapakoAolBnon twv KvSuvwv
TEKUNPLWVOVTAL Kol SoKLuaovtal yla TV o€LoTLoTia TOUC O TAKTIKA Bdon Héow Tou mAalclou emavetEtaong
Kol EAéyXoU Kal Tou mAalolou emklpwaon .

Katnyopieg kivéuvou

O OMIAOC HEPLUVA YlO TNV QVTLUETWTILON OAWV TwV KWOUVWV E€0WTEPLKWY, N EEWTEPLKWY, TAPOVIWV N
peAMovTIKwY Kot LSlaitepa ekelvwy Tou £xouv avayvwploBel wg onuavitkol. Avayvwpiletal otL kaBe umnpeoia
Ttiou mpoadépetal amod tov OpAo pnopel va tov ekBETeL o OMOLOVORTIOTE GUVSUAGHO TWV MAPAKATW KWVSUVWV.

OL ouvnBeLg kivbuvol atoug omoioug Adyw ¢ dUONE TWV EPyacLWwY Tou propel va ektiBetat o OptAog, sivat:

Xpnuoatootkovoutkoc kivéuvoc

e Kivbuvog avtioupBarAopevou (MLOTWTIKOG Kivouvog armmo tnv aB£Tnon UMoXPEWOEWY EKKaBAPLONG EVOC
I TIEPLOGOTEPWV AVTLOU LBAANOUEVWV EKKAOOPLOTIKWV PEAWVY).

e Kivbuvog ayopdg (HetaBoAEC GUVOANQYLOTIKWY LOOTLULWY, ETILTOKIWY, TLUWVY AyopAC, EUTOPEUUATWY
KOl LETABANTOTNTAG), KUPLWG WE AMOTEAETUA EPdAvIonG KLvdUVou avTloupBarAopevoU.

e oTWTIKOG Kivouvoc (kupilwg amod emevbuoelg 1blwv kepalaiwv).

e Kivbuvog peuototntag (kuplwg Kivuvog TaHELKWY pOWV) KUPLWE w¢ amotéleopa epdaviong Kivdluvou
avtoupBar opuevou.

AEeLtoupytkoc kivbuvoc

Kivbuvog AOyw OVEMAPKELAG | QTMOTUXIOC E0WTEPLKWY SLASIKAOIWY KOl CUCTNUATWY, omd avBpwrivo
TIapAyovTa, 1l oo e€WTEPLKA YEYOVOTO OTTOU TIEPIAAUBAVETAL KOl O VORLKOG Kivouvog. O kivbuvog rou oxetiletat
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HE TNV aodpdAela Twv TANPOGOPLOKWY CUCTNUATWY, OMwWE Kat ywa tnv mAsoPndia Twv EMLXELPHTEWY,
avadelkvieTal TAEOV WG TIOAU GNUAVTIKOC Kol AapBdvovtal Ta KATdAAnAa LETPA TTEPLOPLOOU TOU.

Enyewpnuatikoc kivbuvocg

Kivéuvog Aoyw VEWV avTaywvLoTWY, TTWOoNG TWV XPNHATLOTNPLOKWY CUVAAAAYWV, ETILEEIVWONG TNG EYXWPLOG KOl
51eBVOUG OLKOVOULKN G KOTAOTAONG K.ATL.

Neplypadn KATNYOPLWV KOl KUPLWV TTAPOYOVTWY KLvEUVOU

Kivéuvog Ayopag

O Oulog extiBetal oe meploplopévo Pabud oe kivbuvo ayopdg mou amoppeel and TG SpacTnPLOTNTEG TOU.
MBavr) {nuia amd kivbuvo ayopdg evbéxetal va ekdnAwBel oe mepimtwon mou ekdnAwbel umepnuepla
ekkaBapLotikol péloug (kivéuvog avtioupBariopevou) kabwg n ATHEXClear elval umtoxpewuévn va npoPel oe
oUVOAAQYEG KAAUPNG Twv Xaptodulakiwv Tou umeprnuepou pEAOUG. e kABe mepimtwon, o Ouilog
napakoAouBel tnv Tubavn €kBeon ou Pnopel va pEpel og kivéuvo ayopdg kat urtoAoyilel TuxoV kepaala tou
TpENeL va tnpel évavtl tou KwvSuvou ayopds cUudwva pe Tt peBodoloyia umoAoylopou KedaAaloKwy
analtoewv ou epapUoleL.

JuvaAdayuatikog kivéuvog: O Kivduvog autog Sev emnpedlel ouoLOOTIKA TN Asttoupyia tou Opidou, dedopévou
OTL OL CUVOAANQYEG LE TOUG TTEAATEG & TOUG TPOUNBEUTEC O EEVO VOULOMA ElvVaL TIEPLOPLOUEVEG.

Kivéuvog AvticupBaAAopevou kat Motwtikog Kivéuvog

O TLOTWTLKOG Kivouvog avtiou uBaropevou tou Opilou adopd Kupiwg TIc cUVAANAYES TNG AyOopAS afLwV KAl TG
ayopag mapaywywv, otig onoieg n ATHEXClear Asttoupyet wg Kevtpikog AviloupuBaAAOpEVOG.

H ATHEXClear €xeL AaBeL Bdoel Twv anodpdocswv 5, 6 kat 7/556/8.7.2010 tng Emutport)¢ Kepahalayopdc, AdeLeg
SLayelpLoTr Kal AeLToupylag yla Ta CUCTHMOTA EKKaOApLoNG cuvaAAaywv entt AUAWV aflwv (Zuotnua Aflwv) Kot
eni mopaywywv (Zuotnua Napaywywv). Baoel twv Wdlothtwy avtwyv, n ATHEXClear d£pel Tov kivduvo abétnong
and ta EkkaBaplotikd MEAN TwV UTIOXPEWOEWY EKKABAPLONG KAl SLAKAVOVIOUOU TWV GUVOAAAYWY OTIWE QUTEC
nieplypadovtal otoug Kavoviopolg (motwtikog kivbuvog avtioupBariopévou ) «credit counterparty risk»).
ErutAéov, n ATHEXClear amo Tig 22 lavouapiou 2015 £xel adelodotnBel wg Kevtpikdg AvtioupBaropevog und
tov Kavoviopd EMIR kat £xelL éva moAU auotnpo mAaioto Staxeiplong kivduvou.

H ATHEXClear £xeL Beomioel kol epapuolel OELPA UNXOVIOUWY KAl XPNUOTOTLOTWTLKWY TIOPWV yla TNV KaAudn
TWV KWWSUVWV TIou avoAauBAveL KAl TNV eUpLBUN AELTOUPYLA TOU GUGCTILATOG YEVIKOTEPA OE GXEON LLE TO EUPOG
KOlL TNV KALLOKO TwV cUVAAAQYWVY TWV omolwv €xel avaldBel Tnv ekkabapilon. Ot pnxaviopol mou ebapuolel n
ATHEXClear meplypadovtal otov «Kavoviopd EkkaBapiong Zuvolhaywv eni Kwvntwv Aflwv e AoyLOTIKN
Mopdn», otov «Kavovioud ExkkaBdpiong Tuvalaywy eni MNapaywywv», oto «MAaiolo Alaxeiplong Kwvduvou»
KaBwg Kol oTIg oXeTIkEC Artoddaoelg tou A.X. tng ATHEXClear.

o tnv anoktnon g LdLotntag tou Exkkabapiotikol MéAoug, n E.M.E.Y. A to MotwTtiko idpupa mpénel vo mAnpol
OUYKEKPLUEVEC EAAXLOTEC TTPOUTIOBEGELG XPNLOTOOLKOVOULKA G KOl AELTOUPYLKIG EMAPKELAC TTOU 0pi{ovTal OTOUC
KavoviopoUg EkkaBdplong kol oL omoieg mpémel va mAnpouvtal oe cuveyn Pacn kad’ OAn tng Sldpkela
Aettoupyiag Tou.

Tooo yla tnv Ayopd Aflwv 600 Kat ylo tnv Ayopa Moapaywywv, n ATHEXClear ekkaBapilel Ti¢ ouvaAAay£g
avalapPavovtag to polo tou Kevtpikol AvtioupBorAdpevou. MNa tnv kaAudn tou KvSUVou €vavtl Twv
ekKaOapLoTikwv peAwv g n ATHEXClear mapakolouBel kal umtoAoyilel o nuepnaota Baon (téAog nuépag oA
KaL evéonpepnoiwg og oxedOV mpayUaTiko Xpovo) meplBwplo achaAlong yLa KaBe Aoyaplacuo ekkabapLlong twv
ExkkaOaploTikwv MeAwv Kot SEGUEVEL TLG AVTIOTOLXEG TIPOCHETEC EYYUNOELG LE TN LOPd T LETPNTWV /KoL KLVNTWV
afLwv.

Emiong Siaxelpiletal ta Keddlata ExkkaBdpiong twv SUo ayopwv Ta omoio Asttoupyolv wg KedbdAala
oMnloaocdaliotikol xapoktripa («risk sharing fund») kat oto omoio slodpepouv ta EkkaBoaplotikd MEAn
OTMOKAELOTIKA YE PETPNTA. Bdoel Twv meplBwpiwv mou éxouv deopeutel, avabewpouvtal o cuvexr Paon ta
TIOTWTLKA Opla Tou amodidovtal ota PEAN, N TAPNGCN TWV OMOLWV EAEYXETOL OE MPAYUOTIKO XPOVO KATA TN
Slapkela tng ouvedpioonc. To ehdxioto VoG Twv KepaAaiwv Ekkabdplong emavurnoloyiletol kat’ eAdxLotov o
punviaia Baon cUpdpwva pe twg mPoBAEPELS TOU KavoviopoU, £T6L WOTE To UYPOC TOU va eMapKel kat eAdxLoTov
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yla TNV KAAudn Katd mavta Xpovo Twy amattoewy mou Bétel o EMIR, dnAadn tnv anoppodnon Inwy népav
Twv meplBwpiwv aoddaiiong oe mepimtwon aBétnong UTOXPEWOEWY TOUAAGXLOTOV amod T§ SUo (2) opddeg
eKKOBaPLOTIKWY MeAwV évavtt Twv ontolwv n ATHEXClear éxel tn peyaAltepn {nULd amno to kAsiowo (close-out)
Twv B€oewv Toug yla kaBe ayopa Eexwplota (Atieg, Mapaywya) und akpaieg cuvOnKeg ayopag.

Ta povtéha Slaxelplong KwdUVoUu Kol OL TIOPARETPOL TIOU XPNOLUOTIoloUvVTOL €EETATOVTAL WG TPOG TNV
QTTOTEAEOUATIKOTNTA TOUG o KaBnpeptvr Bdon kat KAtw ano akpaio aAd mibava osvapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress), evw €emkupwvovtal o€ €tnola Bdon amo eWIEPLKO
avefdptnto eEELOIKEVUEVO OUMPBOUO.

Mépav TOU TUOTWTLKOU KvSUVoU avtioupBarlopévou mou avtipetwrilel n ATHEXClear, o Opthog avtipetwilet
TUWOTWTLKO kivduvo Tou mpogpxetal and tnv enévéuon twv Wilwv kepalaiwv. Ito mAaiolo g EmevouTikig
MOALTLKNA G, Opl{oVTaL CUYKEKPLUEVEG APXEG YLOL TLG pUBULOELG TOMOBETNONG TWV TaELaKWY SlaBeoipwy. ELdka yla
v ATHEXClear ot tonoBetnoelg kedbaAaiwv yivovtal katd kavova otnv Tpamnela tng EAAASOG, yeyovog mou
TieplopileL oto eAdyLoto tnv €kBeon tng oe kivbuvo.

211G untdhouneg Etaupeleg tou OptAou ol TtomoBetroelg Twv SLaBeciuwy yla BPaxuxpOVIEG TTEPLOSOUG TTou SV
gemepvouv TO TPipNvo yivovtal ota EAANVIKG ZuoTnUKA XpnUOTOMLOTWTLKA ISpUpata cUpdwva He TV
ErtevOuTiki) MOMTIKA TToU €XEL XapdfeL n ZTpatnyikn Emitponr| Emevéioswy tou Opidou ATHEX.

H afloAdynon twv EAANVikwv Zuotnukwy Tpamelwv amno Atebvi Oiko AfLloAdynong avadpEpetal MopaKATW:

BANK RATING VALUES

STANDARD & POOR'S

Long Term Short Long Term Sl
. Term
Local Term Local Foreign .
Outlook Foreign
Issuer Issuer Issuer lssuer
Credit Credit Credit Credit
ALPHA BANK AE ALPHA GA Equity GR STABLE B- B B- B
EUROBANK ERGASIAS SA EUROB GA Equity | GR STABLE B- B B- B
NATIONAL BANK OF GREECE ETE GA Equity GR STABLE B- B B- B
PIRAEUS BANK S.A TPEIR GA Equity GR STABLE B- B B- B
BANK OF GREECE TELL GA Equity GR #N/A NR NR NR NR
HSBC BANK PLC MID LN Equity GB STABLE A A-1 A A-1

A6 TO OUVOALKO TIOGO TWV Tapelakwy Slabéatpwy tou Optdou UYoug €74,6 €k OGO Tiepimou €45 ek eival
KatateBelpuévo oto EAANVIKA GUOTN LKA TILOTWTLKA 6pUATa, EVW TO UTIOAOLTTO Ttepinou €29,6 ek otnv Tpamnela
EMadoc.

Kivéuvog Psuototntag

O kivéuvog peuototnTag cUVOALKA yla Tov Optho Slatnpeital og xapnAd enineda pe t Slotipnon emapkwv
SlaBeoipwv.

O KupLoTEPOC Kivduvoc peuatotnTag tou Opilou adopd Kupiwg TLC cUVOANAYEG TNG OYOPAC afLWV KAl TNG OyopAS
mapaywywv, otig omnoieg n ATHEXClear Asttoupyel wg Kevtpikog AvticupBarlopevoc.

Eldikotepa yla tnv ATHEXClear, otdxog eival n Slatipnon emapkou¢ EMUMESOU PEUCTOTNTAC WOTE Vo
efaodaliletal ot eivol oe Bfon va eKMANPWOEL T UTIOXPEWOELS TNG Ocov adopd o MANPWHUEC Kol
SLoKavovIopoUG o ONOL TaL GXETLKA VOUiopata Ttou kabiotavtol mAnpwTtéa, oto TEAoG KABe nuépag A kat, ebpocov
analteital, os evéonuepnola Baon. H ektipnon tou UYPoug Twv umoxpewoewv tg ATHEXClear yivetal toco
Baoel Tou emiyelpnuatikol tng oxediou, 6o kat Baoet mbovwy, aAAd ampOBAENTWY, YEYOVOTWV.

H 8taB£oipun pevototnta thg ATHEXClear e€etaletal wg mpog ta kpLtrpla mou Bétet o EMIR. e kaBnuepivi Baon
KOl KATw omd akpoic aAd evAoyo oevApLO, aKpalwv cuvlnKwy ayopds EETAlETAL AV EMAPKOUV T PEVCTA
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SltaBéotpa mou Ba arattnBolv Petd TNV aB£Ttnon Twv UTTOXPEWCEWY artd U0 (2) OUASEG EKKABAPLOTLKWY UEAWV
ota orola n ATHEXClear £€xeL tn peyaAUtepn anaitnon peuototnTag yLa to kKAeiowuo (close-out) twv Béoewv Toug
yla kaBe ayopad Eexwplotd (Aieg, Mapaywya). Emiong mapakoAouBolvtal oL avAYKEG PEUCTOTNTOCS OTO CUVOAO
¢ ATHEXClear pe avaluon Anktotntwy peuototntag (liquidity gap analysis) og kaBnuepvn Baon.

Aettoupytkog Kivéuvog

O Ophog Sev emidLwKeL va avald el AELTOUPYLKO Kivouvo, aAAA amoSEXETAL OTL O AELTOUPYLKOG KivEuvog Uopel
va TPOKUYPEL WG ATOTEAECUA TNV QTOTUXLOG TWV CUCTNHATWY, TWV ECWTEPKWY Sladlkaolwy 1 avBpwrivou
AdBouc. Mo cuyKekpLUEVA, avayvwpLlleTaL OTL AELTOUPYLKOG KIVOUVOG Umopel va IPoKU EL, LETAEU GAAWY, Adyw:
e€wteplkng avabeong uTnpeoilwy (outsourcing), EMOTITIKAG KOL KAVOVLOTLKAG LN OUUUOpdwaonG, amotuxiag tng
ETIYELPNOLOKNG CUVEXELAG, KLVEUVWV TTANPOdOPLOKWY CUCTNHATWY Kal aohAAELAG TTANPOPOPLWY Kol EKTEAECNG
EPYwv.

O Aettoupykdg kivbuvog Slatnpeital oe amodekta eminmeda, PEow &voG ouvSUOOHOU 0pONC ETALPLKAG
SlakuBEpvnong kat dlaxeiplong KvdUVWVY, EUPWOTWY CUCTNUATWY KOL EAEYXWV.

Katad to 2018 &ev umpéav MePUTTWOELG SLOKOTIG TwWV SpaoTnPLOTATWY €KKABAPLONG, SLaKOvVOVIoUoU Kot
KaTaxwpLlong tou Opilou odellopevng o aotoyia 1 pn StabeotluotnTa Twv MANPodoPLAKWY CUCTNHATWY 1 O
avBpwriivo AdBo¢. AUO TEPLOPLOMEVEG XPOVLKA TIEPUTTWOEL KN SlaBeoLOTNTAG TOU  CUOTAHATOC
Slampaypdrtevong kataypadnkav Adyw TEXVIKWY MPOBANUATWY T OMola 0T CUVEXELQ avayvwploBnkav Kat
SLopBwbnkav. Aev mpoékuPav pelloveg {nUieg KaL XPNHATIKEG OmaALT OeL OPEIAOUEVEG O SIKAOTIKEG SLaPOPEC
(Vvouika kat Sikaotikd £€06a) f o pun cUUUOPdWON TPOG TO EMOTITLKO TAALOLO KL TLG U BOTIKEG UTIOXPEWOELG
tou Opidou. Emtiong dev avtipetwniodnkav {npieg Aoyw £EWTEPLKWV YEYOVOTWV.

Metpa peiwong Asltoupytkou Kvduvou

O Ouhog avayvwpilel TNV avaykn mpoadlopLopou, EKTINGNG, TapakoAoUBnaong Kat Lelwong Tou AELToUpyLKOU
KWVOUVOU TIOU EUTIEPLEXETOL OTLG AELTOUPYIEG KAl TIC SpaotneLOTNTEG Tou, KABWG emiong Kal TNV Ovaykn
Slatipnong emapkwyv Kedpalaiwv, Mpokelpévou va eival oe B€on vo QVTLUETWIILOEL TO OUYKEKPLUEVO TUTIO
Kvduvou.

Eldikotepa, yla tnv ATHEXClear, cUpdwva e Tov Kavoviopod EMIR, urtoloyiletal oe etiola Baon n kepalotakn
anaitnon yla AELToupylkoug Kivduvoug xpnoldomolwvtag t HéBodo tou PBaoikol Seiktn (Basic Indicator
Approach - BIA), evw £xelL BeomioBel mAaiolo cuoTtnUATIKAG TapakoAolBNonG Tou AELTOUPYLKOU KLvSUVOoU.

Ta onUAVTIKOTEPA PETPA HELWONC TOou Aeltoupylkol KwdUvou eival n edoppoyr oXeSlou EMLYELPNOLAKNG
OGUVEXELOC YLa TO 6UVOAO TWV Kplolpwv umnpectwyv Tou Ouilou, n clvadn achoaiiotnpiwv cuppoAraiwv Kabwg
Kol HéEtpa SlaodAaAilong TG cuppopdwaong oe VEou KavoviopoUt. Eldika n ATHEXClear akohouBel cuykekpLUévn
ueBodoloyia Stayeipiong Asttoupyikol kvd0vou cludwva PE To omoio Sitevepyel og taktikh Bdon RCSA! yia
v afloAdyncn kal Kotnyoplomoinon twv Kwdivwy, Siotnpel Bdon Sedopévwv Inuuwv (loss data base?),
TAPAYEL TOKTIKEG avopopES Kol TpoypapaTilel Spdoelg yia Tnv BeAtiwon tng Slaxeiplong Twv KvdUuvwv.

Yx€610 emuyelpnotaknc ouveyxetac (Business Continuity plan)

O Outhoc £xeL emelepyaoBel kal B£oel o Aettoupyia KATAANAEG UTTOSOUEG Kol OXESLO EKTAKTNG avaKapdng twv
AeltoupyLwv Tou, TTou MepAapPAvouV:

e ANeatoupyio evaldaktikoU Mnyavoypapikol Kévtpou (Disaster Recovery site): O Ouhog ouvtnpet
EVOAAQKTIKO UnxavoypadLko KEVTPO yla Ta TAnpodoplakd Tou cuothipata. Eniong o Ouog £xel AaPet
Kol dlatnpel motomoinon Katd to S1eBVEC TPOTUTIO EMLXELPNOLAKAG OUVEXELAC ISO-22301.

e JuykpOTnon ouddwv Sloayeiptonc kpioswv kot Stoxeiptong ekTakTwy ouuBavtwv: Ol OUASEC QUTEC
£XoUuV OKOTtO TN SLatrpnon TNG CUVEXELOCG TTAPOXN G TWV UTINPECLWV SLAMPAyUATEUCNC O TIEPLTTWON
anpoBAemtou yeyovotog. Exouv kaBoploBel cuyKekpLUEveG appodLOTNTEG Kol €ouv avatebel oe
£181KWG ekmatdeupéva oteAéxn tou Opidou.

1 Risk Control Self-Assessment (RCSA): oe Taktikd Staotnuata n ATHEXClear Sie€dyel workshops yla tn katnyoplomoinon twv Kwduvwv
avaloya Le To Babuo emkvduvotntag o€ emninedo dladkaolwyv Kot Twv oplopo Key Risk Indicators (KRIs).

2 Loss Database: oe kaBnuepwvr Baon evnuepwvetal n Bdaon Sedopévwy pe yeyovota Asttoupytkol kivdUvou avefdptnta anod to Uog
Inuiag.
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o Ynapén epebpikwyv mAnpopoplakwy cuotnuatwyv: Ta mAnpodoplakd cucotripata tou Ouilou eival
EYKATEOTNUEVA KAL AELTOUPYOUV OTO KEVTPO Sedopévwy g £6pag tou Ouidou. To kévtpo Sedopévwv
arnoteleital anod Uo, aveédptnTa WG mPOg T XWPOBETNON, TLG UTIOOTNPLKTIKEG EYKOTAOTACELG KOL TLG
TLAPEXOUEVEG TEXVONOYLKEG UTINPECLEG, KATOTITPLKA —ETUEPOUG— KEVTPA SESOUEVWVY, WOTE VO UTIAPXEL
TAgovaopog (redundancy) kat auénuévn Swabeowudtnta (high availability) Siaodalifovrag tnv
A SLAAELTTTN AELTOUPYLA TWV CUCTNUATWV.

Aodaliotrplo oupBoioto

Aewtoupyikol kivbuvol toug omoioug o Oudog dev Suvartal 1 6ev emBupel va avaldfel, petadépovral o€
aodalloTikég etalpeleg. H Staxeiplon twv aodaAiotnpiwv oupfolaiwy mpaypatonoleital KEVTPLKA yla OAo Tov
‘OUAO WOTE VA EMLTUYXAVOVTOL OL KAAUTEPEG UTINPEGCLES KAl OL EMWHEANETTEPOL OPOL. TUYKEKPLUEVA, OL KAAUWPELG
adopolv, petaly dAwv, og aotikr euBUvn £vavtl Tpitwv Kot erayyeApatkr eubovn (DFL/PI) kol og ootk
gubuvn peAwv AZ kat otehexwv (D&O). Emiong umdpyxouv achallotrpla cuBoAaLa Tupog Katl Aoumwy KvUvwv
ylaL T KTLPLAL KOl TOV EPYACLAKO KOl ATTOAOYLOTLKO €EOTTALOMO Tou Opihou.

Kowvoviotikn ouppopdwon

Me BaotkoUg otdxoug t SLaodpAALon TNG CUMUOPPWONG UE TO BECULKO Kol EMOTTIKO TTAQLOLO, TOUG KAVOVLOUOUG
KOL TIG TIOALTIKEG, TN METPNON KAl €AaxloTomoinon Ttou Kw&UVOU KOVOVLOTLKAG CUMUOpdwWwOoNnG Kol thv
OVTLUETWTILON TWV ETUMTWOEWV Ao TN U cUUUOpdwon oto Beopikd Kal emMontikd TAaiolo, €xel ouotabel
MovASa KAVOVLOTLKNG CUMUOPdWONG Tou AELToupyel avefdptnta amo Ti¢ AANEC uTmnpeoieg tn¢ Etalpeiag pe
YPOUUEG avadopdg cadelg Kal XwPLOTEG amd eKEVEG TWV GAAWV SpACTNPLOTATWY TNG. BAOLKEG aproSLOTNTEG
™¢ povadag eivat:

e HmapakoAoUBnon aAaywv Becuikol kal emomTikol TAALoiou Kal evnuépwaon A.Z., Emutpornr¢ EAéyxou
KOlL T(POCWTTLKOU.

e H 8levépyela GUYKPLTIKAG avAAUGNG UETAEY UDLOTAPEVNG Kol LEAAOVTIKIG KOTAOTOONG TTOU EMLPEPOUV
ol BECIKEG KL EMOMTIKEG AANQYEG.

e HmapakolouBnon tng cuppopdwaong tne Etalpeiag oto Beopikd kat emomntikd mAaiaoto.
e H &dlaxeiplon aTNUATWY OXETIKA pe BEpata ouppdpdwong.
e H pétpnon Kat mapakoAouBnaon tou Kivéuvou cuupopdwaonc.

Eldika yla tnv ATHEXClear, eival os edoppoyr] oL TOMTIKEG OXETLKA UE TN GUYKPOUON CUNGEPOVTWY, TNV
efwteplkn avabeon SpactnplotNTwy, TNV SLAXELPLON MAPATIOVWY EKKOBAPLOTIKWY UEAWV, TIC atoSoXEG TOu
TIPOOWTTILKOU, TWV OTEAEXWV KAl TWV HeAwV A.Z. Kal Tn SLoxelplon Twv apxeiwv TNG, cUUPWVA UE TG ATIOLTHOELG
tou Kavoviopou EMIR.

Emuyetpnpatikog Kivéuvog

O Opdog avayvwpilel 0t n eudAvIon eMXELPNUATIKOU KIVEUVOU e€apTATAL AT TLG LOKPOOLKOVOULKEC eEEAIEELG
KOl OTL emnpealetal and eEWTEPLKA YEYOVOTA OTIWG METOPOAEC OTO QVTOYWVLOTIKO TEPLBAAAOV TWV QYOpwV
kebahaiou, petafolég otn Slebvr) kol eyxwpLa OLKOVOULKE KOTAOTOON, KAVOVIOTIKEG Kal puBULOTIKEG e€eAifeLg,
petaBolég oto hopoAoyiko KabBeoTwe Kat otn texvoloyia K.AT. TETola yeyovoTta UMopel va €X0UV EMUTTWOELG
otV avamtuén Kat BlwolpotnTta Tou OpiAou MPoKaAWVTAC HElwan TNG CUVAANAKTLKAC Spaotnplotntog, uelwaon
TWV AVAUEVOUEVWY KEPSWV, aduvapia peuotomolnong f Kat amopeiwaon aglag mepLoucLaKwy CTOLXEIWV K.ATT.

Y€ qUTO To mAaiolo, o Oulog mapakoAouBel cuvexwe Kal cuoTNUATIKA TIC e€eAi€elc kal TpooapuoleTal oTto
Sltapopdoupevo neptBaiiov.

EldikoTepa, yla tnv ATHEXClear, cUpdwva pe tov kavoviopod EMIR, umtoloyiletal og etiola Baon n kedpalatakn
amnaitnon yla enyepnpatikol s Klvduvoug.

O Outhoc Bpioketal o Sladikacio avabewpnong Tou mMAaloiou afloAdynaong, KatnyopLomoinong Kot Slaxeiplong
TWV EMIXELPNOLAKWY KWVOUVWYV TOU 0ELOTOLWVTAG TO UPLOTAUEVO HOVIEAO KAl TN OXETIKN EUTELplOl oTNV
ATHEXClear.
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EZQTEPIKOZ EAENXOZ KAI AIAXEIPIZH KINAYNQN

Mpwtapxtkd péAnua g Etaipeiag, amotelel n avamtuén kat n Siapkng BeAtiwon kot avaPabuion tou
Juotipatog Ecwteplkol EAéyxou, To omoio amoTeAEl TO CUVOAO TWV KATAYEYPAUUEVWY EAEYKTLKWV UNXAVLOLWV
KOl SLadKaoLWY TToU KAAUTITOUV OA0 TO PpAcUA TWV KaBnepvwY Asttoupylwy kat Stadikaclwy tTng Etatpeiag.

ElSikOtepa avadopLlkd HE TIG OLKOVOULKEG Asttoupyieg tng Etatpeiag, edpapuoletal éva cvotnua SikAedwy
aodaleiag mou amookomel otnv MPOANYN 1 KoL €yKalpn Avixveuon ouclwdwv oOAPATWY LE OKOTO va
Slaodalioel TNV a€lomoTia TwY OLKOVOULKWY KATOOTACEWY, TNV AMOTEAECHATLKOTNTA KOl ATOSOTIKOTNTA TWV
A€LTOUPYLWV KOL TN CURHOPdWON HE TO KElPeEVO OeOUIKO KAl KAVOVLOTIKO mAaiolo. Me Bdaon ocuykekpluéva
KPLTNPLA ONUOVTIKOTNTOG (IMOCOTIKA KOl TIOLOTIKA) gvtomilovTtal ol onpavtikol Aoyaplacuol, kataypddovrtal ot
Sladikaotieg, opilovrtal oL appodLOTNTES Kal oL TIOALTIKEG Ka oxedLalovtal onpeia eAéyxou mou edapuolovtal o
ouveyn Baon amnod t Aloiknon Kol TO TTPOCWTIILKO.

To AZ elvow ekelvo Tou €xeL TNV TeAky €uBlvn yla Tov oplopd tou Zuothpatog Ecwtepltkol EAEyxou NG
Etalpeiag, kabwg kat tnv mapakoAolBnon kot afLoAdynaon TG AMOTEAECUATIKOTNTAG KoL TNG EMAPKELAG TOU.

YrnievBuvol yLa Tov €Aeyx0 TNG TNPNONG Tou ZuoThpatog Ecwtepikol EAEyxou elval: a) n Emtpornry EAEyxou kal
B) n AtevBuvon Ecwteplkol EAEyxou.

H Emutporni EAéyyou tng Etaupeiog €xel ouotabel pe anodacn tou AlolknTikou ZupBouliou ¢ Etalpeiag kat
Aettoupyel pe Baon ta Mpotumna yia tnv EmayyeApatik) Edapupoyr Ecwtepikol EAéyxou Ttou lvotitoutou
Eowtepkwv EAsyktwy, tnv anddaon tng Entpornri¢ Kepalatayopdc 5/204/14.11.2000, to v. 3016/2002 yio tnv
stalpikr] StakuBEpvnon, tov kavoviopo (EU) 537/2014, tg Swatdéelg tou N. 4449/2017, kabwg Kot TG
ETULONUAVOELG, SLEUKPVIOELG KAl CUOTACELG TNG Emttpomnig Kedpalatlayopdg Onwe SLATuTwVovTaL TNV EMLOTOAN
¢ ue A.N. 1302/28.04.2017.

Baolkog okomdg tng Emutpornric EAEyyou elval va cuvemikoupel to ALolknTikd ZupPBouAlo otnv enifAedn g
TOLOTNTOG, EMAPKELAC KOL OTMOTEAECUATIKOTNTOG TWV OCUCTNUATWY ECWTEPLKOU €AEYXOU Kal Slaxeiplong
KWWOUVWVY, KaBwg Kal TNG MoLdTNTAG EPYACLOKAG anodoong tng Etalpeiag kal twv Buyatplkwy ETalpelwy mou
neplhapBavovtal otny evomnoinon.

H AevBuvon Eocwteplkol EA£yyou Aeltoupyel pe Tov Tpodmo mou opiletal amd 1o SleBvég mAaiolo yla v
enayyeApatikn epappoyn Ecwtepikol EAEyxou Tou Ivotitoutou Ecwtepikwy EAeyktwy (IPPF), TV amodaon tg
Emtporntiic Kepahalayopdc 5/204/14.11.2000 kot artd 1o v.3016/2002 yia tnv etatpikn StakuBEpvnon. Yrdystal
SlolkNTIKA oto AteuBuvovta ZUUBoulo NG Etalpelag kal Aeltoupylkd oto AlolknTikd XUpBoUAlo, HEow TNG
Erutpomnng EAEyxou, amod tnv omola Kal emonteVeTal. To avwTEPW LOXUEL Kal yla TI¢ Buyatplkég ETalpeieg Tou
OuiAou Xpnuatiotnpiou ABnvwv.

H Baokr eubuvn thg AtelBuvong Eowteptlkol EAEéyxou lval n ékdpacn YVWHNG OXETIKA LLE TV TAPNON A LN TwV
E0WTEPLKWV SLadikaolwv TG kabe eheyxOuevnc eploxng kabwge kat tnv edappoyr twv SikAeidwv aodpdalelag
Tou £XouV uloBetnOel amd t Aloiknon, Ue oKomo v mpoAndn kat anoduyr] KdUVwv.

AIAXEIPIZH KEQAAAIOY EKKAOAPIZHZ

Ayopad A§Lwv

H Etapeia EkkaBapiong Zuvolhaywv Xpnuatiotnpiou ABnvwy A.E. (ATHEXClear) Swaxetpiletal to Kedpdalato
Ekka®apLong e OKOTIO TNV MPOOTACIA TOU SUCTAMATOC ortd TILOTWTLKOUG KvdUvou Twv EkkaBaplotikwv MeAwv
TIOU amoppEoUV ard TNV ekKABApLON TwV cuvVaAaywv.

1o Kedbdhawo EkkaBdapiong elodpépouv ta EkkaBaplotikd MEAN amokAeloTikd pe petpntd. H Etalpeia,
mapakoAouBel kol umoAoyilel oe nuepnola Bacn tov Kivbuvo aBEtnong UMoXPEWOEWY Twv EkkaOapLoTIKWY
MeAwv kal deopelel avtioTolyeg MPOCOETEC eyyUNOELG e TN HopdH UETPNTWV A/KAL EYYUNTIKWVY ETILOTOAWV.
Bdosl twv eyyunoswv mou €xouv Seousutel, avabswpolvtal oe Kabnuepvy BAon TA TOTWTLKA OPLA TTOU
arnodidovtal ota HEAN, N TAPNON TWV OMOLWYV EAEYXETAL OE TIPAYLLOTLKO XPOVO KATA TN SLAPKELD TNG cuvESpiaong.
To ghayLoto UPog tou Kedpalaiou EkkabBaplong emavaimoloyiletal kat’ eAdxlotov o€ pnviaio Baon cupudwva
Ue T tpoPAEPELG TOU KOvovIoHoU, €Tl woTe To UPOG Tou va emapkel kat eAdyLotov yla tnv KaAvdn katd
Tavta XpOVo TN (LA KATW amo akpaleg cuvOnKeg ayopdc mou fBele mpokUeL o Ttepimtwaon umepnuepilag
Tou EkkaBaplotikol Mélouc ato omolo To cUoTnpa £XEL Th LeyaAUtepn €kOeon Kvduvou.
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H ouppetoyxn kabe ExkkaBaplotikol Méhoug oto kepdhalo EkkaBapiong mpoadiopiletal pe paon tv kabe
Mepiba tou og auto. H pepida amoteleital amnod 1o cUvolo twv elodpopwv tou EkkabBaplotikol MéAoug mou
€xouv kataBAnbel oto Keddlalo yla t0 OXNUATIOMO TNG TPOCAUEAVOUEVN UE TIC TUXOV TPooddoug Tou
T(POKUTITOUV ATtO TOUG KAVOVES SLaxeiplong kat emévduong twv dtabeoipwy tou Kedpaaiou Ekkabapiong, kabwg
KOL PE TO KOOTOG OLaxelplong Kwduvwv kot achodelwv, Onwg mpoodiopilovtal pe TG Sladlkacleg tng
ATHEXClear. Ot mpooodol kot ta £¢oda empepifovial wg mpog kabe Mepida Ekkabaplotikou Méhoug oto
kedahalo EkkabBaplong avaoya pe To U oG AUTAG.

To véo Uog Kedbahaiou EkkaBapiong avépxetal oe €8.240.252,00 yia tnVv nepiodo amd 01.03.2019 péxpl tnv
31.03.2019.

Ayopad Mapaywywv

To A.Z. tng ATHEXClear otnv pe ur’ apBuod 109/17.11.2014 cuvedpioon tou evékplve T Snuloupyia evog
GUVOAOU TTOALTLKWY Kal peBodoloyLwv Slaxeiplong kivdUuvou Adyw tnG aAAayr ¢ Tou HOVTEAOU ekKaBApLONG otnv
ayopa mapaywywv, tou Koavoviopou EkkaBdplong ZuvaAdaywv emi Mapaywywv ald kot Adyw Twv
T(POCAPOYWV OTLG AMALTHOELG Tou Kavoviouol EMIR.

SUudwva pe to vEo Kavoviopd EkkaBdplong Zuvaraywv emni Mapaywywv Kot CUYKEKPLUEVA TO MEPOG 6 TNG
Evotntag Il, ouviotatal KepdAato EkkaBdpiong yia tnv Ayopa Moapaywywv, To U og TOU OOV YL TO XPOVIKO
Staotnua 01.03.2019 £€wg 31.03.2019 avépyetal og €7.591.490,00. O uTtOAOYLOUOG YiveTal o€ pnviaia Baon.

H Swaxeiplon tou Kedadaiou EkkaBdaplong otnv ayopd mapaywywv dev dtadépel and ekeivn oto Kedpalato
ExkaBaplong otnv ayopd ALwv (BA. avwtépw).

EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ (EXE)-HELLENIC ENERGY EXCHANGE (HENnEx)

Zeklvnoe tn AstTtoupyia Tou To « EAANVIKO Xpnuatiotrplo Evépyetag A.E.» (EXE), £évag amo toug BacikoUg MUAWVES
TOU HOVTEAOU-0TOXOoU NG Eupwmnaikr¢ Evwong, pe to omolo emubuwketal n dnuoupyla eviaiag evpwmaikng
QyopacG EVEPYELAG.

'OnMw¢ ONUELWVETAL OTO EVNUEPWTLIKO onUelwpa Ttou Yroupyeiou MeptBarlovtog, To Xpnuatiotrplo Evépyelag
anoteAel mpolindBeon yla TV avadlopyavwon TnG XOVOPEUTOPLKN G OYOpAg NAEKTPLKN G EVEPYELAC, TIPOG OPEAOG
TWV CUMUETEXOVTWY OTNV aAyopd KoL TWV TEALKWV KATOVOAWTWY, KABwG oToxevEL:

e 01N oULeUEN TG EANNVLKAC aYOPAG HE TLG UTTOAOLTTEG EUPWTIAIKESG OYOPEG.

e OTNV evioyuon Tou avtoywviopoL Kat g Sladavelag, Le dueca odbEAN ot UELWON TOU EVEPYELAKOU
KOOTOUG Kal TN SlachAaAlon KOAUTEPWY TLUWV YLo TO VOLKOKUPLA KOl TLG ETILXELPH OELG.

e 1nVvefaocdaAion tng aodpaAeLag Tou evepyelakol edhodlacpol, Tn SLadopomoinon TwV MNYwV EVEPYELAG
OTO EVEPYELAKO UiyUa, KABwWE KoL TNV TEPALTEPW aUENCN TNG CUUETOXAG Twv AME. Me to N. 4512/2018
tpomomnoleitat o N. 4425/2016 yia tnv avadlopydvwaon TG EMNVIKAG ayopas NAEKTPLKAG EVEPYELAS, OF
edappoyn Twv Eupwnaikwv Kavoviopwy kat O8nyLwv ylo Tnv oAokApwaon tne eviaiag gupwmaikng
ayopac NAEKTPLKAG eVEPYELAG, TO Aeyouevo «Movtélo Itoxo» (Target Model).

Evtdc tou 2019 avapévetal va apyioest n Aettoupyia Tou Xpnuatiotnpiou EVEpyeLlag e TNV Evapén TWV TECOAPWY
VEWV QYOpWwV PEUHOTOG, OL OTtoleg Ba AVTIKATOOTHOOUV TO LOVIEAO UTIOXPEWTLKNG Kowormpatiag (mandatory
pool), mou LoxUeL orjpepa. Auto poBAETEL 0 «08LKOC XApTNC» edapoyr g Tou Movtélou Stoxou (Target Model)
Tou £xouv BeoTtioel oL apuddlol dpopeic, 0 omoiog PAALOTA T PE TO «TIPAGCLVO GWEC» KAl ATIO TOUG EKTIPOCWITOUC
TWV OE0UWV KATA TIG TPOodATEG SLATPOYUATEVOELG.

Tnv 18/06/2018 kataywpiodnke oto Mevikd Epmoptkd Mntpwo (MLE.MH.), pe Kwdikd AplOud Katayxwplong
1405724, n amo 9828/18-18/06/2018 amddacn tng Avtinepidepeldpxou Kevipikol Topéa ABnvwv (AAA
62A27M\7-T3B) pe v omoia:

1. Napéxel adela ovotaong tng A.E. pe tnv emwvupio «EANvikd Xpnpuatiotrplo Evépyetag A.E.» kot 8t. «EXE
A.E.», otnv omoia elod£pBnke kal o amooxloBeic kAadog ¢ A.E. «Asttoupyog Ayopdg HAekTpLKAG EVEpyELog
A.E.» kot 6.T. « NATHE A.E.» kat ap. I.E.MH. 44658007000, cUpdpwva pe tig Statalelg tou K.N. 2190/20, tou
N. 2166/93 (katd mapEKKALON TN Tiepimtwong €' tng map. 1 tou apBpou 1), Tou dpbpou 117B tou N.
4001/2011 6nmwg mpootédnke pe to ApBpo 96 tou N. 4512/2018 kat tnv and 30/04/2018 EkBeon
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Alarmiotwong thg AoyLotikn AElog TwV TEPLOUCLOKWY CTOLXELWY TOU artooxL{opevou KAASou mou cuveétate
0 Opkwtog EAeyktrg Aoylotric NIKOAAOZ 3. TIAPAOYAIAS.

2. Eykpivel to Kataotatikd TNG €TOLPELAG OMWE AUTO KATOPTIOTNKE UE TNV He aplBud 4874/15-06-2018
ouppolatoypadiki mpagn tng cupBolatoypadou ABnvwv EAENHE APIZTEIAH APATIOY.

To AOM tng Etaipeiag EAAHNIKO XPHMATIZTHPIO ENEPTEIAT A.E. eival: 801001623 kai ta ypadeia tou
Bplokovtal otn StevBuvon A. ABnvwv 110, T.K.10442, ABriva ta omola uoBwvel amno tnv ATHEXCSD.

To Metoxikd Kedahato tou EXE Uoug €5.000.000 to omnolo anoteAeitat anoé 50.000 petoxeg twv €100 ekdotn
KaTaBAnOnKe oAOGXEPWG. QIO TOUG HETOXOUG HEXPL TNV 9.7.2018.

H Etatpeia (Xpnuatiotriplo ABnvwv —ATHEX) katéBale tn cuppetoxn ts uPoug €1.550.000 tnv 27.6.2018.

OL LETOYOL LLE TA TIOCOOTA CUMUETOXN G TOUG 0To MeTo)Lko KeddAato tou EXE katd tnv 31.12.2018 avadépovtal
TAPAKATW:

AZIA oe € METOXEZ nozozTo

NATHE 1.100.000 11.000 22%
AAMHE 1.000.000 10.000 20%
AEZODA 350.000 3.500 7%
XPHMATIZTHPIO AGHNQN 1.050.000 10.500 21%
EYPQMAIKH TPAMNEZA ANAXYTKPOTHZHZ KAl ANAMTY=HZ

(EBRD) 1.000.000 10.000 20%
XPHMATIZTHPIO AZIQN KYNPOY * 500.000 5.000 10%
ZUvolo 5.000.000 50.000 100%

*  To ATHEX petaBiface to 10% tou petoxikol kedoahaiov (amo to 31% mou kateixe katd tnv dpuaon g
Etalpeiag) rtol 5.000 petoxég ovopaotikng aflog €500.000 oto Xpnuatiotiplo Afiwv Kompou thv
18.12.2018.

EAAHNIKO ZYMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

To EAnviké ZupPoUAo Etapikig AwakuBépvnong (EXEA) Aewtoupyel pe t™ popdn TnG Aotikng Mn
KepSookomukng Etatpiag, wg e€elSikeupuévog dopéag yla tn SLadoon Twv apXwyV TN ETALPLKAC SlakuBEpvnong
KOlL ETILSLWKEL TNV avarTtuén KouAtoUpag KaAr g SlakuBEépvnang otnv eAANVLKNA olkovopia Kat Kowwvia. To YEVIKO
TAavo dpaong tou mepthapBavel: Tn Stapudpdwaon BEcswv ent tou Beopikol mAatciou, TV UTTOBOAN TPOTATEWY,
TN ouppetoxn oe SlaBouleloelg Kal opddeg epyaociag, TN Slopydvwon EKMOLSEUTIKWY KOL EVNHEPWTLKWV
Spacewv, TV mapakoAolBnon kat afloAdynon Twv MPAKTIKWY ETALPLKNG SlakuBEpvnong Kal ebpapuoyns Twv
Kwdikwv etalpkng SlakuBépvnong, thv mapoxn epyoieiwv cuvSpoung Kat BabpoAdynong Twv eMSOCEWY TWV
EMNVIKWV ETILXELPAOEWV.

‘Exovtoc kAeiloel Tov mpwto KUKAO Aettoupylag tou, To EXEA €xel el€NBEeL evtog Tou 2018 o€ dAoN CUUETOXLIKNG
KoL SLOLKNTLKAG SLEUPUVEONC, TIEPALTEPW OVATITUENC TWV EPYOCLWV TOU KOLL EVIOXUGNC TOU POAOU TOU. 2TO MAALOLO
0QUTO, CUMMETEXEL oTo EXEA mépav Twv 18puTikwv Mehwv tou (XA kat EB) wg Taktikd MéAog kat n EAAnvikA
‘Evwon Tpamelwv. 2to i6lo mAaiolo £xeL ekAeyel véo JupPoUALo Aloiknong Kat £xouv avavewbei ta Aowud opyava
Tou EXEA (JuppouUAio Etalpkng AtakuBépvnaonc, Nevikn AlebBuvon) evw €xel ouotaBel n Ekteheotikn Emitpornn)
YAomoinong Apdocswv (Working Committee) pe appodlotnteg tnv uhomoinaon tou oxebiov dpdonc tou EIEA, Tn
Slopydvwon empuépouc dpdoewv (ouvédpla, EKENAWOELS, TPOWONTLKEG EVEPYELEC), TNV AVEUPECNH XOPNYWV Kal
Aomwy opwv, KABwE Kal TNV EKMARPWON Kot UAOTIolnon eMUEPOUG OKOTIWY Tou EZEA.

Metafl Twv Spactnplotitwy tou ESEA yia to 2018 mepthapBAVETAL N CUVEXLON TNG TTOPOXH G OUUPBOUAEUTIKWY
UTiNpeEcWWV TPo¢ TNV EAANVIKA Etalpelor Juppetoxwv Kot Meplouciag (EEZYMN) oe Bépata  Etalpikng
AtakuBEpvnong. TuykekpLpéva, to EZEA cuvetade ) peplopatiki oAtk tTng EEZYN, €pyo mou tou avotédnke
amnd tnv «Expertise France» (yaA\kdg Snuoolog opyoviopodg Stebvolg texvikng ouvepyooiag) oto mAalolo tng
TeEXVIKNG BonBelag mou mapéxel otnv eAAnVIKA kKuBépvnon. Emiong to EXEA cuppeteixe otnv Emutponn Nepdkn
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yla thv avapdpdwon Tou €ToLplkol vouou K.v. 2190/1920 (v. 4548/2018) kat otnv opdada epyaciog g
Erutponng Kepahatayopdg yia tnv tpomonoinon tou v. 3016/2002 yia tnv etatpikr StakuBépvnon.
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AHNAQZH ETAIPIKHZ AIAKYBEPNHZH2

H napoloa dnAwaon tatpikng StakuBépvnong cuvtdoostal oV Udwva pe ta apbpa 152 kat 153 tou v. 4548/2018
Kal epLEXeL Ta MAnpodopLkd otolxeia mou kabopilouv ot dvw Statdéelg katd tnv nuepounvia thg 31/12/2018.

H Etaipeia, wg etalpela eLonyUévn oTo Xpnuatiotr)plo ABnvwv, ebapolel TARPWG TNV KeleVN vopoBeaia —tng
omoiag oL pubuloelg uTEpLOXUOUV € KABE TIEPLITTWON — YLOL TNV ETALPLKI SLAKUBEPVNON ELONYUEVWV ETALPELWV
Tou TepLéxovtal otoug Nopoug 4548/2018, 3016/2002, 4449/2017, énwg LoxVouv Kot thv ut’ aptd. 5/204/14-
11-2000 amnodaon tou A.Z. tng Emtpomnig Kepalatayopds kat wg SLaxelpLotng ayopag epappolet TLG SLATAEELS
tou N.4514/2018 kat TG kateuBuvtipLeg ypauuég tng ESMA 71-99-598 EBA/GL/2017/12/21.3.2018 oxeTIKA pE
v aloAdynon tng KAtaAANAGTNTOG TWV HEAWY TOU SLOLKNTIKOU OpYyAvoU TwV SLOXELPLOTWY aYOPAS KoL TWV
Mapoxwv unnpectwv avadopdg SeSopévwy.

Ou edappolopeveg anod tv Etapela moAttikég kat Stadikaoleg amotunwvovtal oto Kataotatikd To onoio
QIOTEAEL TOV LEPAPXLKA UTIEPTEPO KAVOVLOWMO AELTOUPYLAG TNG, TOV EcwTepLkO Kavoviopo Asttoupyiag o onolog
anotelel eowteplkd €yypado NG Etaupelag kat Asttoupyel CUMMANPWHATIKA TPOG TG OLATALELS TOU
Kataotatikot tng Kot Aowmoug KavoviopoUg Kot TIOALTLKEG TTou puBpi{ouv TG EMUEPOUG AELTOUPYLEG TNG Ka,
TENOG TLG APXEG KOl ELOLKEC TIPAKTLKEG YLOL ELONYUEVEG eTaLPeieg TTOU TIPOPAETEL 0 EAANVIKOG Kwdikag ETatpLkig
AlakuBEpvnong yla TG elonyuéveg etatpeieg (EKEA), tou EMnvikou ZupPouliou Etalpikng AwakuBEpvnong
(EZEA), pe tov omolo cuppopdwvetal owkeloBedwg n Etalpeia kal elval avaptnpévog OToV LOTOTOMO
http://www.athexgroup.gr/el/web/guest/esed-hellenic-cgc.

SUpdwva pe g Stotdelg tou apbpou 46 tou N.4514/2018 n a&loAdynon tou AtotkntikoU SupBouliou sumimntel
OTLC apuodLOTNTEG TG Emitporr)¢ TomoBetrnoswv Itehexwy, Avadeleng Yrnopndiwv Melwv A.Z. kat ApotBwv
«Nomination and Compensation Committee», katd touto n Etaipeia amokAlvel ano tnv MPoBAEMOUEVN oTOV
EMNnvIkS Kwdika Etatpikn g Ataku BEpvnong 8Lk TpaKTkA TG map. 7.1 tou Mépoug VI, cUupudwva e Thv onola
otn Sladikaoia aflohdynong tou A.2. mpototatal o Mpoédpog Tou A.2.

FENIKH ZYNEAEYZH — AIKAIQMATA METOXQN

Tpomnog Asttoupyiag tng Mevikrg Zuvéleuong - E§oucieg

H Fevikr 2uvéleuon Twv MeToXwvV elval To avwtato 6pyavo tne Etatpeiag Sikatolpevn va anodaoilet yla kabe
umoBeon mou adopd TNV Etalpeio. OL Stabikaoieg Kol oL KavOveg oGUYKANONG, CUMMUETOXAG Kat Adng
anodpdcswv amo tn levikn Zuvéleuon, KabBwg Kal oL appodlotnteg autnc pubuilovial avaluTikd amod Tig
Slatdgelg tou Kataotatikol tng Etatpeiog kot tou N.4548/2018.

Ytn levikr Zuvéheuon, SLKALOUVTAL VO CUMUETEXOUV OL UETOXOL, €ite auTomMpoownwg &ite Slo Vouipwg
£€0UCLOSOTNUEVOU QVTLTIPOOWTTOU, SUUDWVA LE TNV EKACTOTE TPOBAETIOUEVN VOLLUN Sladilkaota.

To Atolkntiko ZupPBouAio Staodalilel 6tL n mposTolpacia kat n Ste€aywyn thg MEVIKAC ZUVEAEUCN G TWV LETOXWV
SLEUKOAUVOUV TNV QTIOTEAECUATLKY] AOKNON TWV SIKOLWUATWY TWV PETOXWV, OL OToloL EVNEPWVOVTAL Yia OAa
Ta B£pata o oxeTi{ovTal e TN CUUETOXN TOuG otn Mevikn SuvéAeuon, cupmepAaUBavopévwy Twy Bepdtwy
nuepnotag dlatagng, Kot Twv SIKAULWUATWY Toug Katd tn Mevikq Zuvéleuon.

AVOAUTIKOTEPA OXETLKA LLE TNV TIPOETOLUaCLa TNG .2 08 oUVOUAGCUO e TIC Statdaéelg tou v. 4548/2018, n Etatpeia
avaptd otov LotdTtond TG eikoaot (20) TouAdxlotov NUEPEG TipLV amd th Mevikn SuvENEUOh, TOOO OTNV EAANVLKN
000 Kal oTnv ayyAlkn yAwooa, TAnpodopleg OXETIKA LIE:

e TNV NUEPOUNViA, TNV WPA KoL TOV TOTIO GUYKANGNG TNG MEVLKAG SUVEAEUONG TWV LETOXWV,

e TOUC PBOOLKOUG KAVOVEG KAl T TIPOKTLKEC CUMUETOXNG, OUUTIEPLAOUPBAVOUEVOU TOU SIKALWOTOC
gloaywyng Bepdtwy otnv nuepnota Statagn kot UToBoANG EpWTAOEWY, KABWC Kal TWV MPoBsoULWV
£VTOC TWV OTIOLWV Ta SLKOLWUATO QUTA UImopolV va aoknBoulv,

e Tc OSwbikaoiec Yndodopiag, TOUC OPOUC QVILMPOOWTIEUONC WMEOw TANnpefouciov kal Ta
xpnotpomnotolpeva évtuma yia Pndodopia péow minpeéouaiou,

e TNV TpoTewvOpevn nuepnola Slataén tng ouvéleuong oupmeplhapBavopévwy oxediwv Twv
anodpdcswv mpog cultnon Kat PridLon, ald Kal TUXOV GUVOSEUTIKWY EyyYpadwy,
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®  TOV MPOTELVOWEVO KOTAAoyo uTtoPidLwv peAwv tou A.Z. kat ta Bloypadikd toug (epooov urtdpxel BEpa
€KAOYNG LEAWV), KaL

®  TO GUVOALKO OPLBUO TWV HETOXWV KAl TV SIKatwpdTwy Pridou katd tnv nuepounvia tng cUYKANoNG.

O Npdedpog tou AlokntikoU ZupBouAiou tng Etatpeiag, o AleuBuvwv ZUpBouldog, kat oL Mpoedpol Twv
Erutpontwv tou Atolkntikol ZupBouliou mapiotavtal otn Meviky ZUVEAEUON TWV HETOXWV, TIPOKELUEVOU val
napexouv mMAnpodopnon Kal evnuépwon ent Bepdtwv mou tiBevtal mpog oulNTnon Kal €Ml EPWINCEWV I
Sleukpvioewv Tou I{ntouv oL pétoxol. EmutAéov, otnv levik ZUVEAEUOn Twv UETOXWV Taplotatol Kol o
YnevBuvog Ecwtepikol EAEyxou Tng ETaupelag kat oL opkwTol EAEYKTEG.

O Npoedpog Tou Alotkntikol ZUPBoUALOU 1), oV UTOG KWAUETAL 1 AMOUGLALEL, O OVATIANPWTHG TOU, TIPOESPEVEL
ipoowpva oth lMevikn Zuvéheuan, ekKAEéyovtag Evav 1 U0 YPaUUATELG, amd TOUG LETOXOUG TIOU Elval TTAPOVTEC
/KoL oo pn LETOX0UG UEXPL VO ETILKUPWOEL 0 TivaKag AUTWY TTou SLkaloUVTAL VA CUUETAOX0UV OTn UVEAEUON
KOlL vaL EKAEYEL TO TAKTLKO Ttpoedpeio NG Mevikng Zuvéheuonc. To mpoedpeio auto amoteleital ano tov Nposdpo
Kol évav | 600 YpappaTelg TTou ekTEAOUV KaL XpéNn YndoAekTtwv.

META TNV EMKUPWON TOU TVAKA TWV HETOXWV Tou €xouv Sikaiwpa Pridou, n Fevikr) ZUVEAEUGN EKAEYEL AUETWG
TO 0opLoTIKO Mpoedpeio, To omolo cuykpoteitat amod tov MNpdedpo kat Evav 1) SU0 YPAUMATELG TTOU EKTEAOUV Kol
xp€n YndoAektwv. Ot anoddcelg Tng Mevikng Zuvéleuong AapBdavovtal cUPGWVA HE TLG SLATAEELS TNG KELMEVNG
vouoBeaiag kat tig mpoPAEPelg tou Kataotatikol tng ETalpeiag.

Ta anoteAéopata tng Wndodoplag Snupociebovtal oto SLadIKTUAKO TOTO TNG ETalpeiag evidg mevte (5) nuepwy
and tn Mevikh ZUVEAELON TWV UETOXWV, LETADPACHUEVA OTNV QYYALKN.

Zuppetoxn Metdxwv otn Mevikn Zuvéleuon

Y1tn Mevikn Zuvéleuon TnG ETalpelog Umopel vol CULUETACXEL TO IPOGWTIIO TTOU EXEL TN UETOXLKNA LSLOTNTA KOTA TNV
€vapén ™G 5nN¢ NUEPAG amd T NUEPA TNG apPXLKNG ouvedplaong tng levikng Zuvéleuong (nuepounvia
kataypadng). H wg avw nuepounvia kataypadng LoxUel Kal otnv meplmtwon €€ avaBoAng f EMOVAANTITIKAG
ouvebplaong, He v npolmobeon otL n €€ avaBoAng A n emavaAnmTK cuveSplacn SV ATEXEL TTEPLOCOTEPES
and tplavta (30) nuépeg amd TNV nUepounvia kataypadng. Av auto dev cuppaivel ) av yla Thv MeplmTwon g
ETOVAANTITIKAG YEVLKN G CUVEAEUONG dnOCLEVETAL VEX TIPOCKANGN, cUUdwva e Ta TipoBAenopeva oto apbpo
130 tou v. 4548/2018, cuppeTeXeL ot Mevikr ZUVEAEUGN TO TIPOCWITO TIOU £XEL TN UETOXLKN SLOTNTA KATA TNV
€vapén ¢ 3nG NUEPAC TIPLY Ao TNV NUEPA TNG €€ avaBoAnG 1] TNG EMAVOANTITLKA G MEVIKA G ZUVEAEUONG.

H amodelfn tng petoxikng W8Lotntag yivetal Baocel evnuépwaong mou AapPavel n Etatlpeia anod tnv avwvupn
eTalpeia pe TNV emwvupia « EAANVIkO Kevtplkd ArntoBetnplo TitAwv Avwvupn Etatpeia» n onola eival To KevipLko
QrtoBEeTPLO TITAWV TIOU TTAPEXEL UTINPECLEG UNTPWOU KOTA TNV £vvola TNE rtap. 5 tou apb. 40 tou v. 4548/2018
KalL 0To omolo tpouvTal oL KIVNTEG atieg tng Etatpeiag.

Avunpoocwrneuon ot Mevikr Zuvéleuvon

O UETOXOC UTOpPEL VO GUMUETEXEL 0TN MEVIKA ZUVEAEUGN AUTOTIPOCWTTWE N LECW AVTLITPOCWITOU.

KaBe pétoxog pmopei va Stopilel péxpt tpelg (3) aviumpoownouts. QoTdo0o, av 0 UETOXOG KOTEXEL UETOXEC TNG
Etalpeiag, oL onoieg epdavilovtal oe MePLOCOTEPOUC TOU EVOG Aoyaplaciols aflwy, 0 TEPLOPLOUOG UTOG Sev
eunobilel to pEtoxo va opllel SLOPOPETIKOUC AVTLIIPOCWITOUC YLa TIC UETOXEC ToU epdavilovtal otov KAbe
Aoyaplaopod aflwv oe oxéon He oplopévn levikn Tuvéleuon. H mapoyn mAnpefouoidtntog eival eAelBepa
avakAnT.

AVTUTPOOWTTOC TIOU EVEPYEL YLa TIEPLOGOTEPOUG UETOXOUG Uropet va Pndilel Sladopetikd yla KABe pétoxo.

O Sloplopdg KoL n avakAnon f avIlKATAoToon TOU EKTIPOCWITIOU N QVILMPOCWITOU yivovtal gyypadwe 1 He
NAEKTpOVIKA pEca Kal umoPdAlovtol otnv Etalpeio capdvra oktw (48) TOUAGXLOTOV WPEC TPV Ao TV
oploBeioa nuepounvia ocuvedpiaong tng Mevikng Zuvéleuong. H kowvormoinon Tou SLoplopoy Kal TNG OVAKANOoNG
1 TNG OVTLKATAOTOONG QVILUTPOCWIOU UE NAEKTPOVIKA UEoa yiveTal péow nAeKTpovikoU taxudpopeiou otnv
nAektpovikr levBuvaon mou avadpetal atnv MpookAnaon tng MN'evikng Suvéleuong.

O pétoxog Uropel va Sloploel avTmpOowTo yLa pia A mePLocoTePEG MEVIKEG JUVEAEUOELG KOL YLOL OPLOUEVO XPOVO.
O avunpoowmnog Ynoilel, cuppwva Ue TG 0dnyieg Tou petdxou, av udiotavrol. TuXOV un CUPUOPPWaCN Tou
OVTLTIPOOWTTOU WE TG 08nyieg tou £xel AAPel, ev emnpedlel To KUPOG TWV amoPAcEWV TNG MEVIKAG SUVEAELONG,
oakoun kot av n Pridbog Tou avimpoownou ATav amodaoLoTikn yia thy eniteuén ¢ mistoPnoiac.
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‘Evturio AnpefouototnTag yLa To SLOPLOUO AVTLTPOCWTTOU elval SLBECLUO OTOUG ETOXOUG O €yxaptn Hopdn
oto Tunua Ixéoswv pe Emevdutég (IR) tng Etatpeiog kat o€ nAektpovikn popor otnv totooeliba tng Etaipeiag
(www.athexgroup.gr).

O avTutpOoWMOoG PLETOXOU UTIOXPEOUTAL VA YVwoTtomolel otnv Etatpeia, mpv and tnv évapén tng ouvedplaong
™G Mevikng ZUvéNeuong, KABE CUYKEKPLILEVO YEYOVOG, TO OTOLO UTTOPEL VaL ElvaL XPr OLLO OTOUG ETOXOUG YLa TV
afLoAdynon tou KwdUvou va €EUTINPETACEL O AVTLTPOOWTIOG GAAQ cUUPEPOVTA ANV TWV CUPPEPOVTWY TOU
METOXOU.

JUyKpoUOn CUUPEPOVTWY Elval Suvatov va TPOKUTITEL LOLwG GTAV O AVIUTPOCWIOG:

a) elval LETOXOG ou aoKel Tov €Aeyxo TG ETatpeiag ff AAAO VOULKO TPOCWTTO 1 OVIOTNTA TOU EAEYXETOL ATIO TO
METOXO QUTOV,

B) elval pélog tou AlolkntikoU ZupPBouliou i TG ev yével Sloiknong tng Etatpeiag i Letdyou mou aokel Tov
€\eyyo tng Etatpeiag i} GANOU VOULKOU TTPOCWIIOU ) OVIOTNTAG TTOU EAEYXETAL QIO ETOXO O OTIOLOG ACKEL TOV
€\eyyo tn¢ Etalpeiag,

y) €lvat umtdAAnAog r) eAeykTrG TG ETalpelag ) LETOXOU TTOU aoKel Tov EAeyXO TNC, 1] GAAOU VOULKOU TIPOCWITOU
1 ovIOTNTOG OV EAEYXETAL QIO ETOXO TIOU AOKEL TOV EAeyxo TG ETatpeiag,

8) elvaw olluyog i ocuyyevng mpwtou PBabuol pe éva amd Ta PuUOLKA TTPOCWMA TOU avadEPOVTOL OTLG
TIEPUTTWOELG A’ EWGY’.

3TO KATAOTATIKO TG Etaipeiag €xel mpoPAedBel, xwpic wotdoo va €xel ulomoinBel texvikd, n duvatdtnta

CUMMETOXNG TwV UETOXWV otn levikr Zuvéheuon amd amootacn HE NAEKTPOVIKA HECQ, Xwpl¢ Tn duoikn

mapoucia TwWv PETOXWV OToV TOTO SLetaywyr g TNG Kal TG GUMHUETOXNS otnv Wndodopia 6L aAAnloypadiag

UE NAEKTPOVIKA HEoa UTIO TOUG 6poug Tou V. 4548/2018.

ZUAAOYIKA Kot ATOLKA Stkalwpata peoPndiog Twv PETOXwV

1. Me aitnon HETOXWV, TIOU EKMPOOWIIOUV To €va £lkootd (1/20) tou kataBePAnuévou kedpahaiou, To
ALolKNTIKO ZUPPBOUALO uTtoXpeOoUTOL VO CUYKAAEL EKTAKTN TEVLKY) ZUVEAEUON TWV HETOXWV, opillovTtag nuépa
ouvebplaong auTng, n omola Sev MPEMEL va ATIEXEL TIEPLOCOTEPO ATIO CAPAVTA MEVTE (45) NUEPEG amd v
nuepopnvia enidoong NG aitnong otov mpoedpo tou Atolkntikol XupPBouliou. H aitnon meptéxel to
OVTLKELIEVO TNG NUEProlag Slatagng. Av §gv cuykAnBetl M'evikr Zuvéleuon amo To ALolknTiko ZupBoUALo péoa
oe eikoal (20) nuUépeg amo tnv eniboon ¢ OXETIKAG altnong, N oUykAnon Slevepyeital amd TOUG ALTOUVTEG
peToxoug He damaveg ¢ Etatpeiag, pe anodaon tou Sikaotnplou, mou ekdidetal katd tn Sladikacia Twv
a0PaALOTIKWY HETPWY. TNV amodacn autr opilovtal o TOMoG Kal 0 XpOvog TnG cuvedpiaong, Kabwg Kal n
nuepnota duataén. H anodpacn dev mpooParietal pe £vika péoa. To ALOKNTIKO ZUMPBOUALO cuyKaAel T
Fevikn uvéleuaon, cUUdWVA LE TIC YEVIKEG SLATALELC N KAVEL Xprion TG dadikaaoiag tou apbpou 135 tou v.
4548/2018, eKTOC AV OL ALTOUVTECG HETOXOL ATEKAELOQV TNV TEAEUTAiA auTh SuvatotnTa.

2. Me aiton HeTOXwv, TOU EKMPOCWIOUV TO £va €lkooto (1/20) tou kataBeBAnuévou kedalaiou, TO
ALolKNTLIKO ZUPBoUALO UTToXpEOUTAL VA EYYPAYEL TNV NUEPRoLa dlatan Mevikng ZUvEAEuan g, ou XL NdN
oUYKANOel, mpocBeta Bépata, av n oxetiky aitnon mepléABel oto Alolkntikd JupPBouAilo Sekamévre (15)
TOUAQXLOTOV NUEPEG TIPLY artd TN Mevikr Zuvéleuon. Ta mpoobeta OEpata mpEmel va dnuocolevovtal 1 va
yvwotornolouvtal, Ue euBuvn tou AlotknTtikol JupBouliou, katd to dpBpo 122 tou v. 4548/2018, emnta (7)
TOUAQLOTOV NUEPEG TipLY amd tn Mevikn Tuvéleuon. H aitnon ywa tnv eyypadrn nmpdcbetwyv Bepdtwy otnv
nuepnota dlataén cuvodeletal amd atttoAdynon | amod oxédlo amddaong mpog £ykplon otn levikn
Juvéheuon Kol n avaBswpnuévn nuepnola Sidtaln dnuoctomoleital kotd tov (Slo tPomo Omwg n
nponyouuevn nueprola Siatan, dekatpeic (13) NUEPES PLV amtd TV nUepopnvia tng MEvikng ZUvEAeuong
KOl Ttoutoxpova tibetal otn S1adbson Twv UETOXWv oTo Sladiktuaokd tomo tng Etalpeiog, pall pe tv
attioAoynon 1 to oxédlo anodaong mou £xel umtoPAnOel amd toug PETOXOUG KOTA Ta TIPOBAEMOUEVA OTNV
napaypado 4 tou apbpou 123 tou v. 4548/2018. Av ta Opata autd Sev SnuocteuBoulv, oL attoUVTEG ETOXOL
Sikatouvtal va Intrioouv v avaBoAr tng Mevikng uvéleuong, cUpdwva pe thv mapdypado 5 kal va
nipoBoulv ot idlot otn dnuoacieuon, katd ta opllopeva oto deltepo edddLo ¢ mapovoag napaypadou, pe
Sdamavn ¢ Etatpeiag.

3. METOoxOL ToU EKTIPOCWTTOUV TO £va €lkootd (1/20) tou kataBeBAnpévou kedpalaiov €xouv to Sikaiwpo va
urtoBaM\ouv oxedla amopAcswv yla B£pata mou eptAapPAavovTal oTny opXLKA 1 TNV TUXOV avaBswpnuévn
nuepnota duataén MNrevikng uvéleuonc. H oxetikn aitnon npemnet va nepLtéABeL oto AlolknTiko SupBouALo emtd
(7) TouhdyLoTtov NUEPEG TIPLY Ot TNV NUEPOoUNVia TN Mevikng Zuvéleuong, Ta ox£dla 8 amodpdocswy tibevtatl
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otn 61dBgon Twv HETOXWVY KATA Ta opl{dpeva otnv apaypado 3 tou apbpou 123 tou v. 4548/2018, ££L (6)
TOUAQXLOTOV NUEPEG TIPLV OO TNV NEpopnvia tng Mevikng Tuvéleuong.

4. To AloknTkO ZupPoUAlo Sev eival umoxpewuévo va mpoPaivel otnv eyypadn Bepdtwy otnv nuepnola
Siatagn oute otn Snuooieuon f yvwotomnoinon autwy pall e atttoAoynon Kat Pe ox€dla anodpdoewyv mou
uTtoBAAovTaL armod Toug HETOXOUG, cUMbWVA HE TIG Ttapaypadoug 2 Kal 3, aVTLOTOLXA, OV TO TIEPLEXOMEVO
QUTWV EpXETaL Mpodavwes o avtiBeon e To VOUO 1) Ta xpnotd ron.

5. Me aitnon Hetdyou I LETOXWV TOU EKTIPOCWTTOUV TO €va £lkooTto (1/20) tou kataBeBAnuévou kedbalaiou, o
POESPOC NG ZUVEAEUONG uTtoxpeOUTAL VO aVOBAAEL pia povo dopd t AfYPn anoddacewv and tn Fevikn
JUVEAEUON, TOKTLKA 1] €KTAKTN, Yot OAQ 1 oplopéva BEpata, opilovtag nuépa cuVEXLONG TG cuvedplaong,
QuUTHV Tou opileTal oTnV altnon Twv HETOXWV, N onola OUwWG SeV UMOPEL vaL AMEXEL TIEPLOGOTEPO ATIO €IKOGL
(20) nuépeg amo tn xpovoloyia g avaBornc. H votepa and avaPoln Mevikr) ZuvEAELOn AMOTEAEL OUVEXLON
NG MPoNYoUHEVNG Kal Sev amaltteital n emavaAnyn Twv Slatunwoewv SnUocleuong NG MPOCKANONG TWV
METOXWV. XTn OUVEAEUGN QUTH MMOPOUV VO LETEXOUV KAL VEOL UETOXOL, TNPOUUEVWV TWV OXETLKWV
SLOTUTIWOEWVY CUUUETOXAG KoL LoxUOoUV oL SLataEelg Tng mapaypddou 6 tou dpbpou 124 tou v. 4548/2018.

6. 'Yotepa amd aitnon onoloudnmote PeTOXou, Tou uTtoBAMeTaL otnv Etatpeia évte (5) TOuAAxLOTOV TIARPELS
NUEPEG TPV amod tn levik Zuvéleuon, To Aokntikd ZUMPBOUALO umoxpeoUTAL va TApPEXEL otn evikn
JUVEAEUON TLG ALTOU LEVEG OUYKEKPLUEVEG TTANPOdOPLEG yLa TG UTIOBEDELG TNG ETaLpELAC, OTO ETPO TTOU QUTEC
elval oxeTIkéG e Ta B€parta NG nuepnolag diataéng. Ymoxpéwaon mapoxng minpodopiwy Sev udlotatal,
OtV Ol OXETKEG MANpodopieg dlatiBevrtal nén oto Stadiktuako Tomo TG Etalpeiag, dlwg pe t popdn
EPWTACEWY Kal amaviioswyv. Emiong, pe aitnon HeTOXwv, MOU EKMPOOWTIOUV TO £va £lkootod (1/20) tou
kataBePAnuévou kepaiaiou, To AlotknTikd ZUPBOUALO UTIOXPEOUTOL VOl OVOKOWVWVEL 0TN MeVIkA ZUVEAEUON,
edboov elval TAKTLKNA, TAL TOGA TTOU, Katd TNy TeAeutaia Sietia, kataPAnOnkav o kABe PEAOG TOU ALOLKNTLKOU
JupPouliou f toug SleuBuvtég tng Etaupeiag, kabwg kat kaOe mapoxn MPOG Ta MPOCWIA QUTA oo
omotadnmote attia 1 cuuPacn g Etalpeioag pe autolq. 2 OAEG TIG MAPATIAVW TEPUTTWOELG TO ALOLKNTLKO
JupPoUAlo umopel va apvnBel tnv mapoxn Twv mMAnpodoplwv yla amoxpwvta ouvowwdn Adyo, o omoiog
avaypadeTal oTa TPAKTIKA. TETOLOG AOYOC UMOPEL va eilval, KATA T TEPLOTACELS, N EKMPOCWINGCN TWV
OLTOUVIWY HETOXWV 0To Alokntikd upBouAio, cludwva pe ta apdpa 79 f; 80 tou v. 4548/2018. St
TIEPUTTWOELG TNG MAPoUcaG TapaypAdou To ALOIKNTLKO ZUMPBOUALO UTMOPEL VO OIAVTICEL EVIOLN OE QLTI OELG
UETOXWV UE TO 1810 TIEpLEXOUEVO.

7. Yotepa amo aitnon HETOXwWVY, TIou EKMPoowrouv to éva Sékato (1/10) tou kataBeBAnuévou kepalaiou n
omoia umoBarAetal otnv Etalpeia péca otnv mpobeopia tng mapaypddou 6, To ALOKNTIKO ZUMPBOUALO
UTIOXPEOUTAL VA TIAPEXEL OTN eVIKA ZUVEAEUON TTANPOdOPLEG YLa TNV TMOPELX TWV ETALPIKWY UTIOBECEWV Kal
TNV MEPLOUCLAKN Kataotaon tng Etalpeiag. To Alolkntikd JupPBoUAtlo pmopel va apvnBel thv mapoyn twv
TANPodopLWV YLl aItoXpwvTa oucLwdn Adyo, o omoiog avaypddetal ota MPAKTLKA. TETolog AOyog Umopei va
elval, KaTA TG TEPLOTACELC, N EKTIPOCWTTNCON TWV ALTOUVIWY UETOXWV 0TO ALOLKNTIKO ZUpBoUALo cUpdwva e
ta apbpa 79 1 80, edpooov Tta avtiotolyo HEAN TOU AlokNTIKOU ZupBouliou £xouv AABEL TN OXETLKN
TAnpodOpnoN KATA TPOTIO EMAPK.

8. ITIC MEPUTTWOELS TWV Ttapaypadwy 6 Kal 7 TOU TAPOVTOG, TUXOV audLoBnTnon wg mpog to BACLUOo A 1N TNG
attioloyiag apvnong ek Hépoug Tou Alotkntikol JupBouAiou apoxng Twv Anpodoplwy, EMAUETAL Ao TO
Sikaotiplo pe anddaon tou, mou ekdidetal katd t Stadikacia Twv achaAloTIKWY HETpWY. Me tnv dla
anddacn to SIKACTAPLO UTIOXPEWVEL KOl TV €TALPEla va Tapdoyel TG Anpodopieg mou apvibnke. H
anodaon Sev mpooPBarAetal e Evdika péoa.

9. 'Yotepa amo aitnon HETOXWV, TIOU EKTPOCWITOUV TO €va £1kooTo (1/20) tou kataBeBAnuévou kedalaiou, n
Undodopia os kamolo Bépa | Opata tng nuepnotlag Stataéng evepyeital pe pavepr Yndodopla.

Y€ ONEC TIC AVWTEPW OVADEPOUEVEG TIEPLTITWOELG OL AUTOUVTEG HETOXOL OdelAOUV Va amOSeIKVUOUV T ETOXLKNA
TOUG LOLOTNTA KOl EKTOC ATTO TLC TEPUTTWOELG TOU TtpwTtou edadiou Tng mapaypddou 6, Tov aplduo Twv PETOXWV
TIOU KOTEXOUV KOTA TV ALOKNGN TOU OXETIKOU SLKOLWUOTOC.

H amodel€n tng petoxikng 8Lotntag yivetal Bacel evnuépwaong mou AapBavel n Etatlpeia amod tnv avwvupn
etatpeia pe tnv emwvupia «EAANVIKO Kevtpiko AntoBetrplo TitAwv Avwvuun Etatpeiar n omola Staxetpiletal to
YUotnua AuAwv TitAwv mou givol To UNTPWOo Kevtplkol amobetnpiou TitAwv Katd TNV £vvola ¢ map. 5 Tou
ap6.40 tou v. 4548/2018. OL avwTépw MANpodopieg OXETIKA e Ta Skatwpata peoPndiag kal Toug 6poug
A0oKNOAC Toug eival Slabéotueg otnv LotooeAida tng Etatpeiog (www.athexgroup.gr).
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AwaOéoyua yypada kat mAnpodopisg

O mAnpodopieg Tou apbpou 123 map. 3, 4 koL 5 tou v. 4548/2018 cupneplapBavopévng tng NpodokAnong tng
FeviknG ZUVEAEUONG, TWV EVTUTIWV TIOU TPETIEL VA XPNoLiomnotnBolv yLa tnv doknon Sikatwuatog Pridou péow
EKTIPOOWTIOU ] QVTLITPOOWTIOU, TWV €yypAdwY TOU TPOKELTAL va UTIOBANBoUV otn levikn ZuvéAeuan, Twv
oxedlwv anoddacewy yLa ta Bépata Tng nuepnolag Statagng, kabwg kat oL TANPodopLeg OXETLKA UE TNV AOKNON
TwV SIkalwpdtwy petoPndiag tou dpbpou 141 tou v. 4548/2018 eivar Slabeotpa og Evtumn popdn oto TuRua
Ixéoewv pe Emevoutég tng Etatpeiag (A. ABnvwyv 110, 1°¢ d6podog, tnA. 210-33.66.616), amod Omou oL PEToXOL
propouv va Aappavouv aviiypada xwplc xpéwon. Eniong, 6Aa ta avwtépw Eyypada, 0 CUVOALKOG aplBuog Twy
UODLOTAUEVWY PETOXWV Kal SikatwpATwy Pridou (cUVOALKA Kal ava katnyopla PeToxwv) elval Stabéoiua o
NAeKTpoVLK popdr oto Stadiktuakod tomo tng Etatpeiag (www.athexgroup.gr).

AIOIKHTIKO ZYMBOYAIO

To AloknTtikd ZupBoUALo Tou ekAéyetal amo tn Mevikr Zuvéheuon twv Metdxwv Slotkel Tnv Etailpeia kat thv
EKTIPOOWTEL SLKAOTIKWG Kal gfwdikwg. MPWTLoTn UTIOXPEWON Kal KABAKOV Twv HEAWV TOU ALOLKNTKOU
SupBouAiou eival n Stapkng erdbiwén TNg evioxuong TG LOKPOXPOVLAG OLKOVOULKN G aglag TnG Etalpeiag kat n
T(POAOTILON TOU YEVLKOU €TaLpLkol cupdEpovtog. Mepattépw, SeSopévou OTL oL LETOXEG TNG Etalpeiag lval
ELONYUEVEG O OpyavWUEVN ayopd Kabrikov Tou AlolkntikoU ZupBouliou cuviotd n Sapkng emblwén g
evioyuong Tng LakpoxpOVLaG OLKOVOULKNG alag g uetoxng (shareholders’ value). Anayopeuetal ota PEAN TOU
AtolkntikoU ZupPBouliou va emudlwkouv (bla cupdépovta, oe Bapog Twv ocupndepoviwy tng Etatpeiag. Auth n
amayopeuon LoXUEL Kal yla Ta TMPOCWTA oTa omola To ALOIKNTLKO ZUPPBOUALO €xel avaBEoel apuodLOTNTES
Sloiknong tng Etatpeiag (Umokatdotatol Tou ALoknTikou ZupBouliou).

310 TéAoG KABe Xprnong To AlolknTikd ZUpPBoUAL0 cuvtdooel €kBeon, yla TG cuvallayEg Tng Etatpeiag e tig
oUVOEBEPEVEG UE QUTH ETUXELPNOELS (katd Tnv évvolo tou GpBpou 32 tou v. 4308/2014). H £kBeon
YVWOTOTIOLE(TAL OTLG EMOMTIKEG APXEC Kat TBeTal uToYn TG MEVIKA G ZUVEAEUONG TWV UETOXWV TG ETatpeiac.

JUudwva pe to Kataotatikd tng Etalpeiag, To Alolkntiko SupBouAto urmopel va avabétel pe anddaor tou v
Aaoknon 6Awv N LEPLKWV aro ta Sikatwpata Kal T e€ouaieg Tou Tou oxetilovtal Ue th Sloiknon, Slaxeiplon kat
EKTIpOOWTNON NG ETatpelag o éva i mePLOCOTEPA TPOCWTA, AVEEAPTNTO AV TA TTPOOWTTA AUTA elvatL } Sev elvat
MEAN Tou. O TitAog kat n appodlotnta kabevog amo ta mpoocwna autd kabopillovtal avtote pe anddaon Tou
AtolkntikoV ZupBouliou yla to SLopLopo Toud.

O AleuBUvwv Z0PBoUAOG TNG ETalpelag elval TO aVWTATO EKTEAECTLKO OPYAVO TNG, ApUoSLog yia kaBe Bépa mou
adopa TN AsLToupyla TNG KoL £XEL T YEVLKN EMOMTELN TWV EPYACLWY TNG.

E€ouoia — Appodiotnteg Aokntikol ZupBouliov

To AlolknNTIKO ZUPPBOUALO evepywvTag GUANOYLKA €XEL TN Sloiknon Kat SLaxeiplon Twv eTOLPLKWV UTTOBECEWVY.
Anodaoilel yevikad yla kaBe Bépa mou adopd tnv Etalpeia kal evepyel KAOe TPAEN eKTOG ATO €KEIVEG yLa TIC
ormoieg gite and 1o Nopo, eite and to Kataotatiko, £xel appodilotnta n Fevik JUVEAEUCN TWV UETOXWV.

To AtolknTtiko ZupPBoulio g Etatpeiag Stabétel, wg cUVOAO, EMAPKELC YVWOELG KAl EUIMELPLA TOUAGXLOTOV YLAL TLG
ONUOVTIKOTEPEG TWV Spactnplothtwy TG Etatpeiag, wote va €xel Tn duvatotnta AoKnong emomnteiag eni Tou
GUVOAOU TWV AELTOUPYLWV TN, €lTe Apeoa eite pEow TWV appodiwy eMITpOMWY Tou Alotkntikol ZupBouliou. MNa
™V amnoduyr MEPIMTWOEWV cUyKpouang cuudepovtwy, n Etailpeia uloBetel BEATIOTEG MPAKTIKEG KAl OPXEG
£TALPLKAG SlakuBEpvnong mou adopoulv, L6lwg, To SLaXWPLOUO TWV EKTEAECTLKWV KAL EMOMTIKWY OpUOSLOTATWY
TWV HeAWV Tou Atotkntikol SupBouliou.

To A.3. amoteleital anod eKTEAEOTIKA, N EKTEAECTIKA KOl AVEEAPTNTA N EKTEAEOTIKA PEAN. Ta EKTEAEOTIKA PUEAN
aoyololvtal pe ta KaBnuepwd Ofpata Sloiknong tng Etalpsiag, evw Tto pn €KTEAECTIKA MEAN eivatl
ETLPOPTIOUEVA [E TNV TIPOAYWYH OAWV TWV ETALPLKWV {NTAUATWV.

1. To Awowkntikd TuppoUALo Slotkel tnv Etatpeia kal avamtiooel TO OTPATNYLKO TIPOCAVATOALGUO TNC, EXOVTAG
WG TPWTLOTN UTIoXPEWOoN Kat kaBrkov tn Slopkr embiwén tng evioxuong tng HLAKPOXPOVLAE OLKOVOULKAG
afilag tn¢ Etaipeiag kaL tnv mPoAoTLon ToU YEVIKOU £TaLpLlkol oupudEPOVTOG.

2. To AoknTkO SUMPBOUALD, KOTA TNV AOKNGON TWV APUOSLOTATWY TOU KOl TNV EKTTANPWON TWV UTIOXPEWCEWY
Tou, AapBAVEL TPWTLOTA UTIOYN TOU TO GUUPEPOV TWV UETOXWV, TWV pyalopevVwY otnv Etatpeia, Twv Aoumwv
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evOLapEPOUEVWIV KOL TNV KOWWVLKA WhEAMPOTNTA TwV eVEPYELWV Tou. To A.Z. amodaocilel katd Sikain
ETLXELPN LOTLKN Kplon.

3. To A.3. tnpel ko empeleital yla v TpNon twv Statdéewv tou NOpou ota MAaioLlo Twv SpacTnpLOTATWY
™G ETalpelag Katl Twv oUVEEOUEVWV LLE AUTNV ETILXELPI CEWV.

4. Kpioweg ywa tnv Etatpela amoddoelg, S6lwg n €€eldikeUON TWV OKOMWY TNG KAl O TIPOCGSLOPLOMOG TNG
oTPATNYLKAG TNG AapBdavovtal povo amod to A.Z. Eldikotepa, to A.L.:

ALoLOPPWVEL TNV YEVLKI ETILXELPNLATLKI) OTPATNYLKY TNG ETalpeiag kot Twv Buyatpikwy tng.
Kataptilel o emyelpnolakd oxedlo (business plan) yla to xpovikd didotna mou Bswpel anapaitnto.
Eykplvel Tov eTriolo mpoimoAoylopd tng Etatpeiag kat mapakoAouBel TV eKTEAECH TOU VA TPLUNVO.
EAéyxel kal anmodaoilel yia tig emevoloelg (kepalatakég damaveg) tng Etaipeiac.

EA€YXEL TLG OLKOVOLKEG KATAOTAOELG.

KaBopllel Toug emSLWELLOUG OTOXOUG KL TOUG TPOTIOUG EKTIANPWAT G TOUG.

Anodaoilel yla e€ayopég, CUYXWVEVUCELG KO QTTOCYLOELG.

Anodaoilel To mpwto eMinedo TG opyavwTlkAg Soung tng Etatpeiag kat tn oteAéxwon tnge.

Eykpivel TG Mevikég Apxeg AtakuBépvnong (FAA) tng Etatpelag kat Twv Buyatpikwy TnNg kat anodoaoilel
TN OTEAEXWON TWV 0PYAVWY TIOU QIALTOUVTAL YLa TN AELToupyia Twv puBulldpevwy (regulated) Spacewv
tou Opilou.

OplleL kAL oTEAEXWVEL TLG ETUTPOTIEG TOU ALoLkNnTLkoU ZupBouAiou Tou poBAEMOVTAL A6 TOV EKACTOTE
edappolopevo Kwdika Etalpikrg AlakuBépvnong tou Ouilou.

EAEYXEL TNV QTOTEAEOUATIKOTNTA TWV TIPAKTIKWY €TALPLKAG StakuBépvnong ¢ Etalpeiag kat mpopaivel
OTLG AVOLYKALLEG TPOTIOTIOLA GELG TOUG.

EruAéyel, emutnpel Kol avTikaBLotd eKTEAECTIKA HEAN TOU, O€ MEPLMTWON Ttapaitnong i EKMTwong Kol
Kataypdadel oxeSlaouo dLadoxn g Toug.

KaBopllel T apOLBEC TWV EKTEAEOTIKWV MEAWV Kal Twv AMwv pehwv tou A.X., BAoel twv
HoKpompoBeouwy ouudepOVTWY TG ETatpelag Kal Twv HETOXWV TNG.

Ataodalilel thv Tpnon Stadavolg dtadikaciog yia mpotacn KAoyN G VEWV HeAwV Tou A.Z.

Erutnpel kal emAUel eveXOUEVEG GUYKPOUOELS GUUDEPOVTWY HeEAWV TNG ALoIKNoNG Kal UETOXWV,
oupmepAapBavopévng TNG KAKAG SLAXELPLONC OTOLXELWV TNE ETALPLKAG TTIEPLOUGLAG KL TNG KOTAXPNONG
o€ oxéon Ue petaBLBAaoelg mpog Mpoowra cuvSeOUEVA e oTeEVOUG SEGUOUG e HEAN Tou A.L.

E€aodalilel v okepaldTNTA TWV CUCTNUATWY OLKOVOMIKWY eKBECEWV Kal aveédptntou eAéyxou
KaBwg KaL TNV apLotn Aettoupyia KATAAANAWY CUCTNUATWY ECWTEPLKOV EAEYXOU, LELWG OLKOVOULKOU Kol
AettoupykoU eAéyxou, Slaxeiplong KvSUVWV Kkal CUPUOPdWONG TPOG TO LoxUov Beopko Kol
KQVOVLOTLKO TTAQILOLO.

5. TMpog To OKOMO EKMANPWONG TWV UTIOXPEWOEWY TOUG, Ta HEAN Tou A.X., €xouv Sikaiwpa eAeVBepng
npocBacng os opOr), oucLwdn Kat £ykatpn mAnpodopnan.

6. ToA.Z. cuvebplalel TOUAGXLOTOV pLo dopd KABE prva, KAtd poTiunon o MPokaBopLoUEVEG Ao TNV apxn
TOU NUEPOAOYLOKOU £TOUC NUEPOUNVIEG. To A.3. £XeL TNV eVeALEia ouveSPLACEWV OTOTE KplvETaL avayKalo.

OL 0pOBLOTNTEC TWV EKTEAECTLKWY HEAWV TOU A.X. lval:

H Slapkn g embiwén TN evioxuong tng LAKPOXPOVLOCG OLKOVOULKNG alog Tng ETalpeiag Kat n mpodorion
TOU YEVIKOU ETALPLKOU CUUDEPOVTOG.

H Slapopdwon opAapatog, OTpaTNYLIKAG KATELOUVONG, ETALPLKWY OTOXWV KOL ETILXELPNUOTIKWY OXESIWV
yla to cUvVoAo Twv dpactnplotitwy TN¢ Etatpeioc cupudwva e T amodpdoslg tou A.3.

H avamrtuén, epappoyn Kal EMKOLVWVIa TwWV TTOALTLKWY KoL TIPOY PAUUATWY §pAonC o€ cupdwVia UE TG
arnoddoslg tou A.3.
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e H Saoddlion ot ta avwrtata AteuBuvtika Itehéxn Aappdvouv oAa ta amapaitnta YETPA yLo TNV
anoteheopatikn Staxelpion tng Etatpeiag.

e H gfaodalion ocuotnuatikig Kot SlopkoUG emkowvwviag e TeAdteg, emevduTEG, uTAAARAoug,
ETIOTITLKEG OPXEG, KOO Kal AAou¢ popelg.

e O KoBopLoPOG codPwY EMLXELPNOLAKWY OTOXWV KOL TIOALTLKWY 0T avwtata ALEUBUVTIKA ZTEAEXN OTOUG
ETILYELPNOLAKOUG TOUELG EUBUVNG TOUG.

e O amoAoylopdG Tou €pYOU TOU ETLXELPNOLAKOU TOHEN EUBUVNG TOUG KAL N EVNLEPWON Tou A.L.

e H ouvenng uAomolnon NG EMXELPNOLOKAG OTPATNYLIKAG TNG ETalpelag, e amoTEAETUATLKY XPHON TWV
SlaBéouwy mopwv.

e H efaodahion TnG MANPOTNTAG KAL TNG OELOTILOTLOG TWV OTOLXELWV Kol TTANpodOopLWY TIOU AmALTOUVTAL
yla Tov aKpLBH Kat €yKalpo mpocaSLopLopo TNG OLKOVOULKA G KataoTtaong tng Etatpeiag.

e Houpuopdpwon e to BEoULKO Kal KAVoVLOTLKO TAaioLo Ttou SLEmeL tn Asttoupyia Tng Etaipeiac.
e H ekmpoowrnnon tng Etatpeiag.
e H euBuvn ulomoinong anmoddacewv TN MeEVIKn G ZUVEAEUONC TWV LETOXWV TNG ETaupelag.

e  Ta N eKTEAECTIKA HEAN elval eMLPOPTIOUEVA [E TNV TTPOAYWYI OAWV TWV ETAUPLKWY {NTNUATWVY TNG
Etaipeiag mou cuvbéovtal pe TV emontela tn¢ SLoyelpLong TwV ETALPLKWY BEUATWV KAL LE TNV EMLVONON
KOTEUBUVOEWV yLa TO OUVOAO TwV UTIOBECEWV TNG ETatpeiag, onwg evoelKTIKA:

e H 8lapkng emblwén tng evioxuong tTng LaKpoXPOVLAG OLKOVOULKAG alag tng ETalpeiag KoL n mpoaoTion
TOU YEVIKOU ETALPLKOU OUUDEPOVTOG.

e H mopakoAouBnon tg ouvemoUg UAOTOLNONG TNG ETUXELPNOLAKAG OTPATNYIKAG NG Etalpelog pe
QUIMOTEAECUATIKI XPHON TV SLABECLUWY TTOPWV.

e H mopakoAoUBnon OTL 0 EMIXELPNMATIKOC OXESLAOUOC YLa TNV EMITEVEN TWV ETALPLKWV OTOXWV €lval
oUUdwWVOC Ue TIC amodAoEeLg TNG MEVIKAC ZUVEAELONG TWV LETOXWV TNG ETatpelag.

e Ta avetaptnta PEAN Tou AlolknTikoU ZUpBouliou aoxoAouvtal e TNV MPoaywyh Tou cuVOAoU Twv
ETALPLKWV {NTNUATWV.

20vOeon - Onteia Atokntikol ZupBouliov

H Etaupeia, cUpdpwva pe to Kataotatiko tng Slotkeital amd Alolkntiko ZupBoUALo mou amaptiletal amnod evvéa
(9) éwg dekatpia (13) péAN.

H &lapketa tng Onteiag tou Atokntikol ZupBouliou cUpdwva pe To Kataotatiko tng Etatpeiag eival Tetpacstrc,
TAPATELVOUEVN AUTOSIKALWE HEXPL TNV TAKTIKA TEVLKN ZUVEAEUON TWV UETOXWV NG Etalpeiag, mou Ba cuvéNBeL
1 Ba ouykAnBel petd ™ ANEn t™g Bnteiag tou.

H ekAoyn Twv pHeAwV tou AlotknTikol SupBouliou yivetal amo tn Mevikr JUVEAEUON TWV UETOXWV CUUdWVO e
TI¢ Slatatelc tou v. 4548/2018. Ot cuvtehoUpeveg PeTaBOAEG otn oUvBeon tou Alolkntikol SupBouliou Tou
AapBdavouv xwpa evtog TG XPHOEWS avakowwvovtal cUpdwva Pe To NOPO oTnV apEcwE emMOpevn TaAKTLKA
Fevikn Zuvéleuon.

Ta péAn tou Atokntikol JupBouliou eival mavtote emavekA£ELUa Kat eEAeUBepa avakANTA.

H onuepivr) olvBeon tou Alolkntikol Tuppouliou ¢ Etatpeiag, To omolo e€eAéyn Ue TETPAELTH Bnteia amd tnv
Taktikn Fevikr) 2UVEAELON TWV LETOXWV Tou 2015 kat n Bntela tou Afyet tv 20.5.2019, mapatelvopevn LEXPL TN
Fevikn Zuvéleuaon mou Ba cUVENBEL petd TN Anén tng Onteiag tou amoteAeital and dekatpia (13) péAn. Awdeka
(12) péAn tou £xouv exkAeyel amd tn Mevik Zuvéleuon Twv Metoxwv tng 20.5.2015 kat éva (1) péhog e€eléyn amo
To ALolKNTIKO JUPBoUALo TN 27.12.2017 o€ avtikatdotaon apaltnBévtog. H oUvBeon Tou £XeL orjuepa wG eEAG:
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OVOUOTENWVU O
1. FewpyLog XavtlnvikoAdou Mpoedpoc, Mn Ekteheotikd MéAog
2. Zwkpadtng Aalapldng Avtunpoedpog & AteuBivwy ZUpBoulog
3. AAEEQVEPOG AVTWVOTIOUAOG Avegaptnto Mn EkteAeotikd MENoG
4, Kwvotavtivog Baoeiou Mn EkteAeotikd MEAog
5. lwdwngEpipng Mn Ekteheotikd MENOG
6. Anuntplog Kapaiokdkng EkteAeoTLIKO MENOG
7. Yodia Kouvevakn — Eppaipoylou  Ave€aptnto Mn EkteAeoTtiko MENOG
8. lwavvng Kuplakdmoulog Mn EkteAeotikd MéENog
9. Abdapavtivn Aalapn Avetaptnto Mn EkteAeotikd MENog
10. NwdéAaog Mulwvag Avetaptnto Mn EkteAeotikd MENog
11.  AA€€og MAaBLog Mn EkteAeotikd MéEAog
12. Awoviolog XpLoTOmouAog Avetaptnto Mn EkteAeotikd MEAog
13. NwdéAaog Xpucoxoidng Mn EkteAeotikd MéEAog

Ta Bloypadikd onUELWHUATO TWV LEAWV TOU €V evepyela Alokntikol ZupBouliou mapatiBevral otnv LotoceAiba
¢ Etatpeiag (www.athexgroup.gr).

Mpappatéag Tou Alolkntikol ZupBouAiou €xet oplotel n ka Mapla Zafwvn, Aiknyopog, Emikedaing tng Movadag
Yrootrpiéng A.2. & Etatplkig AtakuBEpvnong.

EkAoyn — Avtikataotaon peAwv Alotkntikou Zuppouliov

Ta péAn tou AlokntikoU Juppouliou ekAéyovtat pe puotikn Pndodopia amd tnv Mevikr Tuvéleuon Twv
UETOXWV, CUUPWVO PE TIC SLatdgelg Tou v. 4548/2018. Ta pEAN tou AotknTtikol SupBouliou pmopel va sival
UETOXOL A TpLToL KAl lval mAvtote enmavekAEELLA kal EAeUBepa avakAnTa.

Y& meplntwon mou KAmoLo HEAOC Tou AlolknTikol ZupBouliou mapattnBet, meBdavel i ekméoel armd To aflwpa Tou
e omolodNToTe TPOTO, 1| KNpUXOel £KMTWTO Ue amddacn Tou ALoKNTIKOU TUBoUAiou Adyw adtkaltoAoyntng
anouaoiag amod TG cUVESPLATELG ETTL TPELC CUVEXELG UNVEG, TO ALOIKNTIKO XupBouAlo Suvatal va cuvexioel th
Slaxelplon kal ekmpoowrnnon Tn¢ Etalpeiag xwplg TV avilkatdotaon Twv eAAEMOVIWV PeEAWV edoooV Ta
gvamopeivavta HéEAn elval TouAdyLotov evvéa (9).

Y& Teplmtwon mou Ta HEAN Tou ALolKNTIKOU ZupBouAiou pewwBouv kdtw amo evvéa (9) kot edpdoov Ta
evamopeivavta PEAN eival touAdylwotov Tpia (3), To AlolknTtikd upPoUMO uToxpeoUTal Vo eKAEEEL
OVTLKOTAOTATEG YLOL TO UTIOAOLTTO TNC Ontelog Twv peAwv mou avtikabiotavral TOUAQXLOTOV HEXPL Tou aplBuol
Twv evvéa (9). H amodaon tng ekAoyng urtoBAaAAetal otn dnpoototnta tou apbpou 13 tou v. 4548/2018, omwg
£KAOTOTE LOYUEL, KOL QVOKOLWWVETAL ATIO TO ALOIKNTLKO ZUUBOUALO oTnV auéowd tpooexr Mevikn Tuvéleuon, n
OToL0l UTIOPEL VA OVTLKATAOTHOEL TOUG EKAEYEVTECG AKOMA KL av eV £XEL avaypadel OYeTIKO BEUa 0TV NUEP oL
Siatagn. Mavtwe, OAeg ol MPAEELG TWV LEAWV TOU ALOLKNTIKOU ZUPPBOUAiOU Ttou €xouv eKAEYEL e TOV TPOTIO AUTO
BewpouvTal EYyKUPEC aKOUN Kal av Ta LEAN avilkataotabouv amd tn Mevikn Tuvéleuon.

Zuykpotnon AlolknTtikoV ZuppBouliov o€ cwpa

To AlolknTkd ZUPPBOUALO e£KA€yel PETAEU TwV MEAWV TOU HE amoAutn mAswondia Ttwv mopoviwv N
OVTLITPOCWTEUOUEVWVY HeAwV, Tov Mpoedpo, Tov Avtlpdedpo mou avtikaBOilota tov Npdedpo dtav amouctalel f
KWAUETOL, VW TOV AVTIMPOESpo amovta | KwAUOUEVO avTikaBlotd GAAo péNoG Tou AlotknTikoU SupPBouliou
opL{OUEVO Ao auTo KaBweg Kal eviote amod to AteuBivovta YUpBouldo tng Etaipeiag. Emiong to Alolkntiko
SUUBOUALO pe amoAutn mMAsloPndia Twv MOPOVIWY 1 AVILTPOCWITEUOUEVWY HEAWY Tou Slopilel To Mpappatéa
TOU, 0 OmoioG Hmopsel Kat va unv eivat pélog tou Atotkntikol JupBoulAiou. OL OpXALPECIEG QUTEG EVEPYOUVTAL
TIAVTO KATA TV TPpWTN cuvedplacon Tou AlolknTikou SupBouliou PeTd amo tn Mevik Zuvéleuon mou amodaoloe
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TNV ekAoyn Tou véou AloknTikol ZupBouliou. O Npdedpog, o Avtinpdedpog kabwg kat o AteuBUvwv ZUpBouAog
elvat mavtote emavekAEELLOL.

20ykAnon AwolkntikoU Zupouliou

To AloNTIKO ZUPPBoUAO cuykaleital amo tov MNpdedpo 1 tov AvILTPOeSpo TMOU TOV AVOITANPWVEL KO
ouvebplalel otnv €6pa g Etatpeiag n pe tnAediaokedn, cUUPWVA LE TG EKACTOTE LOXUOUOEG SLATALELS TOU V.
4548/2018, touAdylotov pia $opd To prva.

To ALOKNTIKO ZUMPBOUALO eyKUPWG cUVESPLATEL KaL EKTOC TNG £8paG Tou o€ AAAO TOTO, lte oTNV nuedamn elte
otnv aAkodamnn, epdoov otn cuvedplaon autrh moploTavtal 1 AVIUTPOCWTTEUOVTAL OAQ TO LEAN TOU KOL KOVEVQ
Sev avtlAéyel otnv npayuatonoinon tng cuvedpiaong kat tn AnPn anodpdacewv.

Evtog tng xpriong 2018 mpayuoatonotBnkav Sekatéooeplg (14) cuveSPLATELS TOU ALOKNTIKOU ZUUBOoUALoU.

OL MapPOoUCIEG TV HEAWV TOU ALOKNTIKOU ZUMBOUALOU OTI OUVESPLATELG TTIOU TIPOYHUATOTOLONKAV KATA TN
xprion 2018 eudavifovral otov akoAouBo mivaka:

ZU‘:(?:Z:ﬁﬂq ZUVESPLAOELG TTOU ZUVESPLAOELG TTOU
OVOLOTENWVU O . napéorn' (1} napéot'n

xoong 2018 OVTLTPOCWTOU OQLUTOTIPOCWTIWG
FewpyLog XavtlnvikoAaou 14 - 14
Swkpadtng Aalapiéng 14 - 14
ANEEQVEPOG AVTWVOTIOUAOG 14 1 13
Kwvotavtivog BaolAeiou 14 - 9
lwavvng Epipng 14 - 13
Anuntplog Kapaiokdkng 14 1 13
Yodia Kouvevakn — EdpaipoyAou 14 2 12
lwavvng Kuplakdmoulog 14 3 11
Abdapavtivn Aalapn 14 - 14
NikoAaog MuAwvag 14 - 14
AAEELOG MAGBLOG 14 - 13
Awoviolog Xplotémoulog 14 1 13
NikoAaog Xpuooxoidng 14 1 13

Anaptia — MAsoPndia — Avtinpoowneuon LeEAwV — MPaKTIKA ZUVESPLACEWVY

To Awolkntukd JupPoUAlo PBpioketal oe oamaptia kot cuvedplalel €ykupa Otav Elval Tapovia N
OVTLUTPOCWTEVOVTAL 6" OUTO TOUAGXLOTOV T ULOGL GUV €va amo Ta PEAN TOu, TIOTE OUWG Sev ETUTPETETAL O
0pLlOUOC TV HeAWY TIOU lval mapovta va elval pikpotepog amd tpia (3). MNa va eupebel o aplBudc amaptiog
TIAPAAELTIETAL TO TUXOV KAAGUAL.

‘Otav to Alolkntikd ZuppolAo cuvedplalel pe tnAedldokedn ta PEAN TTOU CUUUETEXOUV oTnV tnAedLldokedn
Bswpouvtal GUOLKA TTAPOVTEG.

OL amoddoelg tou AlolknTikol JupBouliou Aappdvovtal pe amoAutn TAswoPndia TopoOvVIwY Kot
OVTLTIPOCWTTEUOUEVWV HEAWV EKTOC €AV 0 VOUOC i To Kataotatiko opilel SLopopeTikd.

Mé£Aog Tou Alotkntikol SupBouliou pmopel va avtutpoowneUeTAL 0TI UVESPLACELG UOVO amo dANo péNog Tou
Awowkntikol ZupBoulAiou, efouctobotnuévo Pe €TLOTOAR (oupmeplhapBavopévng Kal TG OTTOOTOAAG ME
NAEKTPOVIKO Taxubpopelo, tnAeypddbnuo, 1 tnAeopolotumia (TELEFAX) ameuBuvopevn oto ALOLKNTIKO
JupBouAto.

H katdption Kat urtoypadr mpaktikol amd oAa ta péAN tou AlolknTikoU JUpBoUAioU 1 TOUG AVTLTPOCWITOUG
Toug Looduvapel pe amddaon tou Atotkntikol JupBouliou, akdun kat av dev £xeL mponynBel cuvedploon.
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Ot oulntnoeLg kaL arnodpdcelg tou Atotkntikol TupBoudiov katoywpouvtal MepANmukd og €l6o BLBAio mou
prnopel va tnpeitat koL Katd To pnxavoypadlkd cuotnua. Yotepa amod aitnon HEAOUG Tou ALOLKNTLKOU
JupBouliou, o NpPoedpog UTIOXPEOUTAL VA KATAXWPNOEL OTA TIPOKTLKA akptPn mepiAndn tng yvwung tou. Ito
BLBAlo auto kataxwpeltal eMiong KATAAOYOG TWV TTAPACTAVIWY 1] AVIUTPOCWIEVOUEVWY KOTA Th ouvedplaon
MeAWV Tou AlotkntikoU ZupBouiiov.

AvaBson appodiotrtwy AtokntikoU ZupBouliov og cupBoUAoug i) Tpitoug

To AloknTikd ZupBoUAlo pnopel pe anodaon mou Aappavetal pe andAutn mAsoPndia Twv LEAWY TOU TTOU
glval mapovra f/Kat EKMPocwouvTal, va avaBETEL TNV AOKNON OAWV | LEPLKWV otd TOL SIKOLWUATO TOU KOL TLG
e€oualeg Tou mou oxetilovral pe tn Sloiknon, Slaxeiplon Kat ekmpoowrnnon tng Etatpeiag os éva ) meploodtepa
MPOoWA, AVEEAPTNTA AV TA TTPOoWTA aUTA glval 1) Sev eival HéAn tou. O TitAog kot n appodlotnta KabBevog
and Ta Mpocwa auta kabopiletal mAvToTe e anodaon Tou Alolkntikol ZupBouliou yla o SLopLopo TouG.

ApoBEG peAwv AotknTtikou ZupBouAiou — MoAttiki apoBwv

Mia amno T Baolkég mPoUMoOETELG yLa TN CUVEXN Kal LaKpompoBeoun avamntuén aAla kat tn StacddaAion g
otaBepr ¢ mapouciog Kot BLwoludTnTag TNG EMIXELPNONG OTNV ayopd, ELVOL N EVAPUOVLON TWV OTOXWV KoL TWV
KWVATPWV TWV MEAWV TOU A.Z., TwV SLEVBUVTIKWY OTEAEXWV KAl YEVIKA OAWV TwV £pyalopéVWY TNG ETIXELPNONG
JLE TOUG OTOXOUG TWV UETOXWV KABWCE KaL [LE TN YEVLKOTEPN KOTAOTOON TNG QyopAc.

H Etaipeia, avayvwpilovtag auth tnv mpolnobeaon kot ogBOUEVN TLG VOULKEG KL KAVOVIOTIKECG UTIOXPEWOELS TNG,
€xel Beomioel, Slatnpel kot epapuolel BAOIKEC APXEC KAL KAVOVEG OXETIKA LE TLG ATTOSOXEC TwV EPYAlOUEVWV TNG
oupnepAapBavopévwy PeAwv A.Z. kot SleuBuvTikwy oTeEAEXWY, TTOU IPowBoUV TNV 0pBN Kal OMOTEAECUOTLKN
Slayxeiplon kwwduvou kal gv dnuoupyolV Kivntpa YaAApwong Twy POTUNWY KvdUvou.

1o mAaiolo tng adelodotnong tng Buyatplkig etalpsiag tou Opidou Etatpeior EkkaBaplong ZuvaAiaywv
Xpnuoatiotnpiov ABnvwv A.E. kal cuppopdwong mpog Tov eUupwmaikd kavovioud EMIR (European Market
Infrastructure Regulation) OXETIKA E UTIOXPEWOELG TWV KEVTPLKWVY avTloUpBaropévwy (CCPs) kabBwg Kat to
LoxUov Beoplkd Kal €MOMTKO TAALoo othv EAAASa uloBetrBnke ouyKeKpLUEV TIOALTIKA apolBwy n omola
afLoloynBnke emITUXWG cUUPWVA UE ToV Avw Kavoviopd. Katdmiv touTtou Kat yia Adyoug dean g ouvadeLag Kat
gviailag pubuiong n oAtk auth Ba uLoBetnBel kat and tnv Etalpeia mpog cupmMAnpwon Twv akoéAoubwv
Baoikwv apywv mou edpapudlovral.

H apolBr twv pn ekTeAeoTKwY PEAWV Tou Atolkntikol Zuppouliou opiletal pe bk anodoaon tg TOKTIKAG
Fevikng Zuvéheuong cUudwWV PE TG Slatdgelc tou v. 4548/2018 kat sival avaAoyn pe To Xxpovo mou Stabétouv
yla TLG oUVESPLACELG TOU ALOLKNTIKOU ZUBOUALOU KATA TNV EKTEAECN TWV KABNKOVTWY TOUC WG [N EKTEAECTLKWV
UEAWV Kall TO EUPOG TWV KABNKOVIWY TOUG.

Aev mpoPAénetal n xopriynon mpocBetwv apolfwv (bonus), SiKALWUATWY TPOAIPECNG AYOPAG HETOXWV N
anmolNULWOEWV CUVAPTWHEVWY UE TNV amodoon.

H Tevikr Zuvéleuon twv Metdxwv tou 2018 eixe mpoeykpivel TNV Katafoln ota pn ekteAeoTikd MéEAN Tou
AtolkntikoU JupBouliou kat twv Emtponwv tou amolnuwoswv cUudwva pe to apbpo 24 map. 2 TOU
npoioxvovtog K.v. 2190/1920, yia t Xxprion 2018. OL OXETIKEG ATIOlNULWOELS KATOTILY GXETLKNG ELOTYNONG TOU
AtolkntikoU upBouliou, mapéuevay I8LEC Le AUTEC TNG Xpnong 2017 kat £xouv w¢ akoAoUBwC:

1. Mooo €160,00 ava cuvedpiaon ylo £€0da MAPACTACEWS EKAGTOU HEAOUG TOU AlolknTikoU TupBouliou, mAnv
TWV EKTEAEOTLKWV HUEAWVY TOU.

2. MNocd €140,00 pnviaiwg, yla £€oda MaAPACTACEWS €KAOTOU HEAOUG TOU AlolknTikoU JupPouliou mou
OUUUETEXEL OTN ZTpATNYLKA Emitpomnn Emevéluoewvy.

3. MNoad €160,00 avda cuvedpiaon, yla £€06a MOPACTACEWS EKAOTOU PEAOUG Tou AlotknTikoU upBouliou mou
OUUUETEXEL oTNV ETtitport EAéyyou.

‘O\a ta mMood Tou avadEpovTal W AVW ivarl UIKTA PETA GOPWVY KAl AOUTWV TEAWV Kol SIKOLWHUATWY TPLTWV.

ELSLkOTEPQ Ol QUOLBEG TWV U EKTEAEOTIKWV PEAWV TOu Alolkntikol JupPBouliou Tou TpoeykpiBnkav yla tn
CUUUETOXA TOUC 0To AlotknTikd JupBoUALo Kat TG Emitpornég tou to 2018 avépyetat os €30.960,00 (kabapeg
opoLBEG €26.650,37) Kol OVOAUTLKA:

e UIKTEG apolBEG ouvollkol moooU €21.280,00 yio €060 mapaoTtAoews oto A.X. yia tal 10 pn EKTEAECTIKA
UEAN (1 péhog éxel mapattnBei Tng apolBrg) kabapec apolfec € 18.317,82.

45



5
<
S

ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xonpauotipio ABnvdv

e LUKTEG apOLBEG ouvoAlkoU moooU €4.640,00 yia ta SU0 ek TWV TPLWV peAwv g Emttpornng EAgyyou (1
péNog €xel mapartnOel tng apolpng), kabapn auolpr €3.994,11.

®  LUKTEG apoLBEG ouvoAlkoU oooU €5.040,00 yia ta tpla LEAN TG ZTpatnyLKNG Emttpornrg Enevdioswy,
kaBapn apolpn €4.338,43.

OL apolBEG Twv €eKTEAECTIKWY MEAWV Tou AlolkntikoU upBouldiou (AleuBuvwv ZUpPoulog & EmiteAikog
AteuBuvtig Aettoupylwyv) eykplvovtal amod tn levik ZUVEAEUON TwWV UETOXWV. IXETKA ME TG AMOLBEG TwV
EKTEAEOTLKWV HeAWV TOU Atolkntikol ZupBouliou edapudlovral:

e Ol TOALTIKEG apolBwy Kal mapoxwv tn¢ Etalpeiag yia avtiotolyou emunédou BE0ELG e QUTEG TOU
KOTEXOUV TaL €V AOYW MEAN Tou AlolknTikou ZuppBouliou, kat

e 0OLOPOLTWV ATOMULIKWY TOUG CUPBACEwWV (oL omtoieg Exouv eykplOel amo tn 2 Twv PeToXwV T Etatpeiag).

H dopr Twv apolBwy yla ta EKTEAECTLKA PEAN TOU ALoLKNTIKOU ZupBouAiou ta omola Sev AdapBdavouv apolpn yia
TN CUMUETOXN TOUG OTa ALOLKNTIKA ZUMBOUALA TwV €TALPELWY Tou Opilou, mepthapBavel otaBepod KAl EMKOUPLKO
HEPOG, WG E&NG:

e  ETNoL0G BaoLkog UoBog kal £€06a MAPACTACEWC

e ETILKOUPLKEG TAPOXEC (He TN pHopdn mMpdobetwy napoxwv), cuudwva mavta Le To emninedo Tng B€ang
TOUG OTNV 0pyavwan TG Etatpelag, TIq aviioTolyeg ETALPLIKES TIOALTIKES KLl OU U WVA LLE TOUG OPOUC TWV
OTOMLKWYV TouG cUpPBacewv aopiotou Stapkeiag.

Eldikotepa:

O etolog Baotkog ULoBog elval to otabepd PEPOC TWV APOLBWY TWV EKTEAECTIKWYV HEAWV TOU ALOLKNTLKOU
SupBouAiou, o omoiog kaBopileTal OTLC ATOMKEG TOUG CUMBAOELG KATOTIV eyKPLOEWC TNG MEVIKAG ZUVEAELONG
METOXWV TNG ETaipeiag, Aaupavovtag untdyn to eninedo tng BEong Toug otnv opydvwan, Tn Baputnta tng B€ong
TOUG, Ta KOO KovVTa KaL TIC aApUOSLOTNTEG TOUG KOl TOL OTOLXEL TNG AyOpPAG YLOL GUYKPLOLLEG BETELG avTioToLXOU
erunedou.

‘Ocov adopd AoUTéEG TMPOOHETEG MAPOYEC, TA EKTEAECTLKA HMEAN Tou Alowkntikol Zuppouliou Aaupdavouv
ETILKOUPLKEG TAPOXEG oL omoieg amodibovral Xwplg SLOKPLOEL 0TO GUVOAO TOU TPOowWTLkoU Tou Ouilovu,
anoteAoUV HEPOC TNG YEVIKAG TIOALTLKNG TNG ETatpelag kal 6ev mapéxouv Kivntpa yia thv avainyn kwduvwv.
AUTEG oL MOPOYXEG elval T.Y. n aoddaAlon vyeiag.

YnUELWVETAL OTL N TakTikr Mevik Zuvéleuon Twv MeToxwv TN ETatpeiag tng 29.5.2014 evékpLve TNV TTAPATACN
LloxU0OG TOU OpPOU TWV OTOMIKWY CUMPAcewv gpyaociag tou AleuBuvovto¢ ZupPBoulou kal Tou EmiteAtkol
AteuBuvtr Aettoupylwv mou adopd Tov MEPLOPLOUO TWV ETNCLWV amodoxwv Toug, oL OToleg yLa T xprion 2018
QVEp)oVTal 0To TMooO Twv €184.369,89 yla to AleuBuvovta IUuBoulo kat €104.893,29 yia tov EmiteAiko
AteuBuvtr) Aettoupylwy, £xouv TPoeykpLBel amo tn levikn uvéleuon ¢ 20.5.2018 kat Ba urtoBANBoULV Tpog
£YKPLON Ao TNV TIPOCEXN YEVIKI GUVEAEUON.

OL Katd ta Avw KatoBaAAOpPEVN apolBr TwV eKTEAECTIKWY LEAWV KAAUTITEL TIG UTINPECIEG TOUG TIPOC OAEG TIG
£Talpeieg tou Opidou. Aev £xouv xopnynBel mpdobeteg apolBéc (bonus), Sikalwpota mpoaipeong ayopag
LETOXWV N amolnULWOELG CUVAPTWEVEC LE TNV amodoaon.

A§loAdynon AlolknTtikou Zuppouliov

H Etaupeia atloloyel Tov Tpomo acknong Twv apUoSLoTTwy Kat tThG Aettoupyiog tou Alolkntikol SupBouliou.
O evtomopog Kot n aflohdynon Twv duvatwv onpelwv kal Twv aduvoplwv amotelel mpolndbeon yla
BeAtiwon g amoteAeopatikdTnTag Tou A,

Mo tnv aflohodynon tou AlolknTikoU JupBouliou ebappolovtal ol Slatdgelg tou dpbpou 46 tou v. 4514/2018
«AYOPEG XPNUATOTILOTWTIKWY HECWV Kal OAAEG SLOTAEEI» Kal ol KateuBuvtrpleg ypaupeé ESMA71-99-598
EBA/GL/2017/12/21.3.2018 oxetikd pe v afloAdynon tng KATaAANAOTNTAG TwV HEAWV TOu 6LOLKNTIKOU
OpPYAvoU Kal TWV TIPOOWTIWV TIOU KATEXOUV Kaipleg Bfoelg amd tnv Emitpornry TomoBetnoewv XTEAEXWV,
Avabdeitnc Yrnopndiwv Medwv A.Z. kat ApotBwyv «Nomination and Compensation Committee» («n Emitporn»)
KOL GUUTTANPWHATIKA, 0 EAAnVIKOC Kwdikog ETatptkic AtakuBEépvnong, ocUpudwva e Tov omoio mpoPAEMETAL WG
Fevikn ApxN N TAKTLKA auto-afloAdynon amd to Aokntiko SUPBOUALO TNG QMOTEAECHATIKOTNTAC TOU OTNV
EKTIAAPWON TWV KOONKOVTWVY Tou, KaBWG Kal ekeivn Tou MPoESPou Kal TWV EMLTPOTIWV TOU.
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H a&loAoynon Slevepyeital eviog Tou MPWTOU TPLUAVOU KABe €Toug Kol adopd To TPOoNYoUpEVO £T0G. 2TN
Siadikaoia aflohoynong mpoiotatal n Emtpornr, n omoia, oxeSldlel kol cuvtovilel TNV edappoyn Tng
Sladikaoiag TaKTKAG afloAdynong TS AmoTEAECUATIKOTNTAG TOU AlotknTikoU ZupBouliou kal twv MeAwv Tou,
Twv Emtponwy tou Atokntikol ZupBouliou, tou Npogdpou Tou AlolknTikou ZupBouAiou kot Tou AteuBuvovtog
JupBouAou, dtachalilovrag OtL autr epapuoletal Le emdpkela. H Emutponn:

(o) exTLd TEPLOBLKA KaL TOUAAXLOTOV ETNGLWG TNV KATAAANAOTNTA TNG SOUNG, TOU LeYEBoUG, TNG cuvBEaNG KaL
™G anoddoong Tou AlolkntikoU ZuBouAiou Kal Twv ETtponwy Tou Kal UTIOBAAEL ELONYNOELG TIPOG QUTO OF
OXEON HE TUXOV ATALTOVUUEVEG LETOBOAEG

(B) exTLLA TtEPLOBIKA KOl TOUAGXLOTOV ETNCLWG TG YVWOELG, TLG SEELOTNTEG KAl TNV TIELPA OE ATOULKO ETUIIESO TWV
MEAWV Tou Atolkntikol ZUpBouAiou Kol aUToU WG GUVOAOU Kal UTIOBAAEL OXETIKEG aVaPOPEG OTO ALOLKNTLKO
JupBouAlo

(y) extid meplodika kat touAdyLotov €tnoiwg Tnv anodoaon tou Npoédpou Tou Alotkntikol ZupBouAiou Kat Twv
Emutponwy tou

(6) extid meplodikd Kal TouAdxLoToV Tnolwg TNV anddoon Tou AleuBUvovtog SUMPBOUAOU KATA TV EKAOTOTE
TPEXOUGQ OLKOVOLKI XPrion, O€ CUVAPTNON TIAVTOTE HE TOUG OTOXOUG TOU EYKEKPLUEVOU MpolToAoyLouoU
KOLL TLG KpOTOUOEG CUVONKEG OTNV ayopa.

H aflohdynon tng OTOTEAECUATIKOTNTOC YIVETAL HEOW TNG OCUMMARPWONG E£PWTNUATOAOYiWV/EvVTUTWY

a€LoAdynong ta omoia PosToLUdleL n Emutportr) kot ta omoio KAAUTITOUV TLG YEVLKEG ATALTH OELG/TIPOaSoKieg oTO

mAaiolo twv poPAEPewv Tou Nopou kat tou Kwdika ETatpikig AtakuBépvnong.

H Emutporn) opilet éva ek Twv avefaptTwy LEAWV TNG, N €évav aveEaptnto eEWTEPLKO oUVEPYATN w¢ YrieuBuvo
afLoAoynongc.

O YnieUBuvog afloAoynong:

i. AlaBgtel ta epwtnpotodyla/éviumo oto MéAn tou AlotkntikoU SupPBouAiou Kot TTOPEXEL SLEUKPVIOELG yla
™ Sadikaoia kal tnv npodeopio ou A pwor|g touc. Ta epwtnuatoAdyLa/évtuna pnopsel va StaBipalovral
ota MEAn tou AlotknTtikoU ZupBouAiou Kal va GUUITANPWVOVTAL ATIO AUTA NAEKTPOVLKA.

ii. ZUMéEyeLta dedopéva amd ta MEAN Tou AlolkntikoU ZupBouliou, Stachaiilovtag TV EUTILOTEUTIKOTNTO TWV
Sebopévwv.

iii. Etolualel tn oxetukn «EkBeon AELOAOYNONG», CUYKEVTPWVOVTAC Ta Ttopiopata tng Stadikaoiag atloAdynong,
v onolia untoPBaAel otnv Emitporn.

MapaAAnAa, n Emitpony cUMMANPWVEL To Epwtnuatoloylo afloAoynong tTwv yVWoewyv, Twv Seflothtwy Kol

TELPAG OE ATOWLKO EMIMESO TWV PEAWV TOU ALOKNTIKOU ZUUBoUALOU Kat autol w¢ GUVOAOU.

MA£ov Tou epwtnuatoloyiou, n EMLTpony) UMopPEL va GUYKEVTPWOEL OTtoLoSTIOTE EMUTAEOV UALKO Bewpel xprioLpo
otn Sladkaoia, va POy ULOTOTOLA OEL TIPOOWTILKEG CUVEVTEVEELG WE Ta LEAN Tou AloknTtikou TupBouliou r/kat
avwtato oteAéxn tou OuiAou ToU 8ev GUMUETEXOUV Ot aUTO aANA £XOUV e€mKOwwvio pe ta MEAN Ttou
AtolkntikoV upBouliou k..

H Erutponr) cuvoilel ta amoteAéopata tnG aflohdynaong ta omoia, adol culntnBouv petatd Twv Mehwv tng,
napouaotalovral kol culntouvtal oto AlotknTikd ZupBouALo T Etalpeiog omou mpoteivovtal kot amodacilovral
Ta KOTAMNAC SLoPOWTIKA HETPA YLO TAV AVTLUETWITLON TILOAVWY SLATILOTWUEVWV ASUVALWV.

H Awoiknon ¢ Etalpeiag dtaBétel OAa ta amapaitnta péoa kal avlpwrivoug mdépoug otnv Emitpony] kal otov
YrievOuvo afloAdynong yla thv oAokAnpwaon tn¢ Stadikaaoiag.

NOIEG EMOYYEAUATIKEG SECUEVOELG LEAWV AZ

Toa péAn tou ev evepyeia Atotkntikol SupBouliou éxouv yvwotomnoliost otnv Etatpeia T €A ¢ AOMECG ETTAYYEAUATIKES
Seopevoslc Toug (oupmEPIAAUBAVOUEVWY ONUAVTIKWY MR EKTEAEOTIKWY OEOUEVUCEWV OF ETALPELEG KAl N
kepdookorika L&pupata):

MéMog Az EmayyeApatikr) 8€opsuon

FewpyLog Xavt{nvikoAdou e  Mn ekteleotikdg Mpodedpog tou A.2. Tng BuyatpLkic etatpsiag EAANVIKO
Kevtpiko AroBetrplo TitAwv A.E.
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Zwkpatng Aalopidng

AAEEaVEPOG AVTWVOTIOUAOG

Kwvotavtivog Baolheiou

lwavvng Epipng

Anuntplog Kapaiokdkng

Jodia Kouvevakn -

Edpaipoyrou

Mn ekteleotikog Mpdedpog tou A.Z. g Tpdmelag Melpawwg A.E. kot
Mpdedpog tng Emttporng Ltpatnykol IxedLoopou

Mn ekteheotikd Méhog A.Z. tng Etawpeiag EkkaBapiong Zuvaliaywv
Xpnuatiotnpiou Evépyelag A.E.

Avtutpoedpog A.Z. EAAnvikng Evwong Tpamelwv

Mpoedpog A.Z. MoAtiotikoU 16pUpatog Opidou Melpalwg

Etolian Capital, LLC, Etaipog

George & Judith Handjinicolaou Foundation, E¢popog (Trustee)
AteuBUvwy ZUPPBoUAOG Kal €KTEAEOTIKO MéEAog A.Z. Twv Buyatplkwv
etapelwv Etalpeia EkkaBapiong Zuvalaywv Xpnuoatiotnpiou ABnvwv
A.E. & EM\nvik6 Kevtpikd AmoBetrplo Tithwv A.E.

Mpoedpog Alotkoloag Emitponig XpnUaTLotnplakwy Ayopwv

Méhog A.Z. Emutponig Kepalatayopdg

MéAog A.Z. EAAnvo-apepLkavikoU Epmopikol EmpeAntnpiou

Méhog A.Z. ZupBouliou Avtaywviotikotntag T EAAMaSog

Avtutpoedpocg tng Opoomovdiag Eupw-Actatikwy Xpnpatiotnpiwv (FEAS)
Mpoedpog A.L. Tng etatpeiag MUREX RE A.E.

MéAog tng Zuvodikng Emtpomng eml twv Okovoplkwy TG EKKANGLlag tng
EANGSOG

AvarAnpwtn ¢ AteuBivwy 0 uBoulog Tpamnelag Eurobank Ergasias A.E.
EkteAeotikog Mpoedpog A.Z. tng Eurobank Factors A.E.M.E.A.

Mn ekteAeoTIkO HENOG A.2. tng Eurobank Equities A.E.M.E.Y.

Stone Group S.A. Mn ekteleotikd Méhog Advisory Committee
EvtetaApévoc Mevikog AleuBuvtrg Topéa Private and Investment Banking
¢ Alpha Bank

Mn exteAeoTikd pHéAog Tou A.2. tng Alpha Finance AEMEY

Mn ekteAeaTtiko MéAog tou A.3. tng Alpha Bank London Ltd

EmtiteAikog AleuBuvtn g Asttoupylwy tou Opidou

Mn ekteAeotikd péANOG A.Z. ¢ Etalpelag EAANVIKO Xpnuatiothplo
Evépyelac A.E.

Mn ekteAeotikd pENog A.Z. tng Etalpelag EkkaBdplong Iuvallaywv
Xpnuatiotnpiou Evépyelag A.E.

Avtupoedpocg A.3. Tou I6pUpatog Meilovog EAAnvIGHOU

Mpoedpog A.Z. & AleuBlvouca ZUpPBoulog TG etalpelag ApSnTTog
JuppeTtoxwv Texvoloylwv Aflomowjoswv A.E- etalpeia tou I6pUpatog
Meilovog EAAnviIoLOU

Méhog A.3. tou Melomovvnolakol Aaoypadikol ISpupatog (adeAdo

16pupa pe to'16pupa Meilovog ENnviouoU)

MéAog A.3. Tou Epmopikol & Blopnyavikou EmipeAntnpiov ABnvwv
Tapiag A.Z. ALBA (Athens Laboratory of Business Administration)

Méhog otn ZupPBouleutikn Emtpomy tou EAMANVikoU XupPouliou
Etalptkng AtakuBépvnong

B’ Avtutpoedpog A.2. tou Qopéa B.E.M.E. TexvomoAlg - AkpomoAlg A.E.
MNpoedpoc & AleuBuvouoa IUPBoUAOG TG «Blounxavio — Eumoplov —
Kataokeval B.E.K. Avwvupog Etatlpsia Juppetoxwv» kot tng «Ladis
Avwvupog Eumoptkn Zevodoxelakr] Touplotikn Kot Otkodopikr Etalpeia
- €TALPELEG SLaXELPLONG LOLWTIKWY OLKOVOULKWY CUUDEPOVTWY
Avtupoedpoc A.3. Tou Emixelpnuatikol TupBouAiov EANGS0C — AQTIVIKAG
ALEPIKNG

levikn rlpappotéag A.X. tou EMnvo-Actatikol Emixelpnuotikol
JupBouliou

MéAog oto Business Advisory Council tou MBA International Programme
Tou OwkovopLkoU Mavemotnpiov ABnvwv

Méhog Tevikol JupPouliou Ttou Juvdéopou Emuxelprnoswv  Kal
Blopnxaviwv
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lwavvng Kuptlakomoulog o Tevikdg AteuBuvtng Owkovopkwy Yrinpeowwv tng EBvikng Tpdmelag kat

Ttou Opilou tng Tpamelog

e Mn ekteAeoTikog Avtutpdedpog A’ tng EBvikrig Mavyaio A.E.E.A.M.

Abdapavtivn Aalapn ®  Mn ekTeAeOTIKO PEAOG A.2. TG eTaLpeiag IxBuotpodeia ZeAdvta Avwvuun

Etalpeia Mewpytkwv Ekpetalevoswv kat éAog tng Emttpomnrig EAEyxou

o pdedpog A.Z. tng etawpeiog "BIAAA MPEZIE (PRECIEUX) ANQNYMOZ
TOYPISTIKH KAl ZENOAOXEIAKH ETAIPEIA» - Buyotpikr} T SeAdvTaL

o [poebdpog A.Z. tng etapeiag Avwvupog Etatpeia YoatokaAAlepyelwy Kal
Eunopiag [xBOwv, pe 6.1. ZNAPOIZ A.E.- Buyatplkr g ZeAdvia

e Mélog A.Z. tnG etatpeiag NoAepdpxa Enidaupog, Avwvupn ToupLoTiki,
Eumopikn, Blopnxavikn, Texvikr kot Fewpyikn Etaupeia Npotdvta EWSIkAG
Awatpodr¢ Avwvuun Blopnyavikn Eumopikr) Etatpeia - Buyatpikni tng
Zelovta

o MéhogA.Z. tng eTatpeiag Mepoelg Mpotdvta Eldikn ¢ Atatpodric Avwvupn
Blopnyxavikr) Epmopikn Etalpeia kaw MéEAog g Emitponng EAEyxou —
Buyatpiki Tng ZeAdvta

e Advisor to the Board - Domius Capital Advisors LLP (cupfouleutikn
etalpela pe €5pa Aovdivo)

e Méhog Emevbutikng Emtpom¢ Ttou EmayyeApatikol  Tapeiou
OLKOVOUOAOY WV

NwkoAaog MuAwvag e  KaBnyntr¢ XpnUoToolKoVoULKr G Tou OLKOVOULKOU TUAMATOC Tou EBvikoU

kat KamodiotplakoU Mavenotnuiov ABnvwy

e AvamAnpwtig Mputavng Owkovoulkwv YmoBéoswv Ttou EBvikoU Kal
Kamodiotplakol Mavemniotnuiov ABnvwv

e AleuBivwv ZUPBoulog TNG etalpeiag Toaykapng A.E. (etaipela mou
QVAKEL oTOo MNAVEMLOTAULO)

e MEéMlog A.Z. oto Euyevidelo Oeparmeutriplo A.E. (etalpela ou avrKeL oTo

MavemniotruLo)
o [poedpoc A.%. Tng etatpeiag ETB Evepyelakég Texvoloyleg & Blokalotpa
A.E.
AMNEELOG MAGBLOG e Mn ekteAeotikog Mpoedpog Tou A.X Tng Buyatplkng etatpelag Etalpeia

EkkaBaplong ZuvaAlaywv Xpnuotiotnpiov ABnvwv A.E.
e  Mn exteleoTikog MNpodebpog A.3. Tng Alpha Asset Management AEAAK
e  Mn ekteleoTikOg Aviumpoedpoc A.2. ABC Factors A.E.
o Ave€dptnto un ekteAeotiko MéNog A.2. tng MuTtiAnvaiog A.E.
e MEéhog A.2. tou EM\nvoapeptkavikoU Ekmaideutikol I6pUpatog
Awoviolog XplotomouAog e YmobieuBuvtic otn AlevBuvon Emonteiog MOTWTIKOU IUOTHUOTOS TNG
Tpanelog tng EANGdog
o Avefdptnto Un eKTEAEOTIKO HENOG TwV Buyatplkwy etalpelwy Etatpeia
EkkaBaplong Zuvaldaywv Xpnuotiotnpiou ABnvwv A.E. kot EAANVIKO
Kevtpiko AroBetnplo Tithwv A.E.
NikoAaog Xpuooxoidng e AleuBivwyv 2UuBoulog tng N. Xpuooyoidng A.E.M.E.Y.
o Avtumpoebpog A.Z. Tou Tuvdéopou MeAwv Xpnuatiotnpiov ABnvwv
e Méhog A.3. tng Compro A.E. MAnpodoptkng
e Méhog A.3. tng U-Trade MAnpodoptkng A.E. SUUUETOXWV
e Méhog A.3. NBG Asset Management A.E.A.AK.

INUELWVETAL OTL KOVEVA Ao To. LEAN Tou Alotkntikol JupBouAiou ¢ Etatpeiog 6&v CUPUETEXEL O ALOLKNTIKA
JupPoUAL TTEPLOCOTEPWY TWV TEVTE (5) ELONYUEVWVY ETOLPELWV.

ENITPOMEZ TOY AIOIKHTIKOY ZYMBOYAIOY

Y710 TAaoLo TNE ouvexoUG BeATiwaong Tou opyavwTlkoU oxAatog TN Etatpeiog kat tou OpiAou, éxouv avotedel
arnd to AlolknTiko SupPoUALo efetbikeupéva Bépota ot akOAouBeg, LeTall GAAWY, KUPLEG ELOIKEG EMITPOTIEC,
ol OTtoleG OUVEPYOVTOL OE TAKTLKA 1] 0€ éKTaKTn Baon.
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Ermitpony EAéyxou (Audit Committee):

H Erutporr EAéyXou AELTOUPYEL WG ETIOTITLKN EMLTPOTI YL TNV UTIOOTAPLEN Tou AloknTikoU SupPouliou g
Etaipelag, pe okomd tnv emiPAedn tng moldTNTAG KoL TNG OKEPALOTNTOG TWV AOYLOTIKWY KOl EAEYKTLKWY
MNXavIoRWY, KaBwg emiong Kat TwV AELTOUPYLWY TTOPAYWYIG OLKOVOULKWY KATOOTACEWV.

Kata tnv ekmAipwon twv ev Adyw appodlotitwy, n Emtpony EAéyxou emomtevel (i) tn Sladikaoia
XPNUOTOOLKOVOULKAG TTAnpodopnong, (i) tn Stadikaocia eEwtepkol eAéyyou, (iii) TNV AMOTEAECUATIKOTNTA TWV
CUCTNUATWY E0WTEPLKOU gAEyxou Kal (iv) tnv afloAoynon tng Asttoupylag tng AleuBuvong Eowtepilkou EAEyxou
kol avadépetal aneuBeiag oto Alolkntiko ZupBoulio ¢ Etatpeiag.

EkTOC TV apuodilothtwy npog tnv Etatpeia, n Emtpornr) EA€yxou, oto mAaiolo Twv appodlotitwy tng o€ eninedo
OuiAou, EVNUEPWVETOL OE TAKTLKN BAonN ylo BEPOTA OXETIKA LE TOUG ECWTEPLKOUG KAl EEWTEPLKOUG EAEYXOUG TNG
Buyatplkig etatpeiag « EAANVIKO Kevipikod AmoBetrplo TitAwv AE», e SLakpLtiko Titho « ATHEXCSD»

H Emutpony EAéyyou amoteAeital amd touldaxLotov tpla (3) pn EKTEAECTLKA HLEAN TOU ALOLKNTIKOU ZupBouAilou Ta
omoia &ev eunmAékovtal otn Aettoupyia TnG ETalpeiag Katd omoLovSnmoTe TPOMO, TIPOKELUEVOU Vo UTIOBAAAOUY
OVTLKELEVLKEG KOl AVEEAPTNTEG ATIO OUYKPOUON CUDEPOVTWY KPLoeLs. EmumAéov, n mAsloPndia Twv HeEAwV TG
Erutpomnig EAEyxou, amoteAeital and avetapTnTa PN EKTEAECTLKA LEAN.

BaolkéG apodLOTNTEG TG EMitpori ¢ eivat:

Enonteia tng AlevBuvong Ecwtepikou EAéyxou

e  Eetalel kau eykpivel Tov Kavoviopd Eocwtepkol EAEyxou, Kal TUXOV TPOTIOTIOLHOELG TOU, TIPOKELMEVOU VOl
Staodalioel 6t eival cupPatog pe ta Atebvr Mpotuna Ecwtepikol EAEyyou.

e [lpotelvel 0TO ALOIKNTLKO ZUUBOUALO TO SLOpLOopO KAl TNV avakAnon Tou AleuBuvth Ecwteplkol EAEyyou e
KpLtnplo, Hetall aAwv, va SlachoAiletal n aveaptnola Kol N AVIIKELLEVIKOTNTA TG AleBuvong
Ecwtepikol EAEyxou

e Afloloyel to AleuBuvtr Eowtepikol EAéyxou.

e [oapakohouBel kat emBewpet tn Aettoupyla ¢ AlevBuvong Ecwteptkol EAéyxou, cupmeplAapBavopévng
NG EMAYYEAUATIKAG CUUMEPLPOPAC TWV OTEAEXWV TNG, CUUbWVA PE TOUG EAANVIKOUG KOl €UPWITAIKOUG
VOUOUC Kal KavoviopoUg, kaBwg emiong kal pe ta Alebvr) MNpodtunma kat tov Kwdika AsovtoAoyiag tou
Ivotitoutou Ecwteptkwyv EAeyktwv (IEE) kat a€lohoyel To £pyo, TNV EMAPKELA KAL TNV ATTOTEAECUATIKOTNTA
™¢, Xwplg va emnpedlel v aveaptnola tng

JuyKekpluéva, afloloyel tn OTEAEXWON, CUUMEPIAAUBAVOUEVNG TNG ETAYYEAUATIKAG EMAPKELAG TWV
OTEAEXWV, KOl TNV opyavwTik Sour tng AlevBuvong Ecwtepikol EAEyxou Kol evtomilel Tuxov aduvapieg
™. Eddoov 1o Kplvel okoOmIpo UTOPBAMEL TTPOTAOELS TPo¢ To AX wote n AleBuvon va Slabétel Ta
amapaitnta péoa, va eival emapkwG OTEAEXWUEVN HE SUVOULIKO UE EMOPKEIC YVWOELS, eumelpla Katl
EKTIALOEUON, VAL NV UTIAPYOUV TTEPLOPLOKOL OTO £pY0 TNG KaL val £XEL TNV TipoPAemopevn avefaptnoia.

EvnuepwveTal €Ml TOU £TACLOU TMPOYPAUHATOC EAEYXWV TNC AlelBuvong mplv thv edappoyrn Tou Kot
npoPaivel oe aflohoynony tou Aappavovtag umoPn Toug KUPLOUC TOUEIC EMLXELPNUOTLKOU Kol
XPNOTOOLKOVOULKOU KIVEUVOU KOBWGE KAL TA ATIOTEAEGATO TWV TTIPONYOUUEVWY EAEYXWV. XTO TTAQOLO QUTO,
n Emtponn e€etalel v TO £T0L0 MPOYPOAUUA eAEyXwV (0 ouVOUAOUO UE TUXOV PecompdBeopa Kal
BpaxumpbdBeopa avtiotolya MPoypApHoTa) KOAUTITEL TA ONUAVTIKOTEPQ TIeSial EAEYXOU KAl GUCTHATA TTOU
AMTOVTOL TNG XPNMOTOOLKOVOULKAG TTAnpodOpnonG Kal eykpilvel To BpoxumpoBeopo, pecompoBeopo Kal
HoKkpompoOeopo mAGvo th¢ AlelBuVONG Kat TUXOV TPOTIOTOLA OELG TOUG.

‘EXEL TOKTIKEGC ouvavtinoel Pe to AleuBuvty Eowtepikol EAéyxou yla tn oulitnon Oepdtwv Tng
0pUOSLOTNTAG TOU KaBwC Kal TPOPANUATWY TOU €&VOEXOUEVWC TIPOKUTITOUV OO TOUG ECWTEPLKOUG
eAéyxouc. H Emutporny Aappavel yvwaon tou €pyou ¢ AlebBuvong Ecwtepikol EAEyX0OU Kal TwV TAKTIKWY
KOLL EKTAKTWY EKBECEWV TNG KaL EVNUEPWVEL TO ALOLKNTIKO ZUUBOUALO LIE TO TIEPLEXOUEVO QUTWV 000V adopd
oTN XpNUoTooLlKovouLkn tAnpodopnon tn¢ Etatpeiag. Ito mAaiolo auto e€eTtalel kat a€LOAOYEL TIC EAEYKTLKEG
ekB£oeLg tng AlebBuvong Ecwtepikol EAEéyxou kabwg kat Ta oxoALa Tt Aloiknong.

e AapBavel Baclkég ekOEOELC Kol TToplopaTa EAEYYOU TOUAAXLOTOV OF TpLunviaio Bdon Kat e€etdlel eav ta
avwrtata oteAéxn ™ Sloiknong Aaupavouv ta amapaitnta SLopOwWTIKA HETPA EYKAIPWE TIPOKELUEVOU VOl
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OVTLLETWITLOTOUV aduvapieg eAéyxou Kot AAAQ oNUOVTLKA InTata mou evtomnifovtal ano tn AtevBuvon
Eowteptkol EAEyXOU KaL EVNUEPWVEL TO ALOIKNTIKO ZUMPBOUALO OXETIKA.

AvabBétel otn AleUBuvon Ecwteplkol EAEyxou tn Ste€aywyr) eAéyxou yla kabe Spactnplotnta tng Etatpeiag
YLaL TNV OTtolaL UTTAPXOUV UTIOWLEG QITATN G KOLL EVN LEPWVEL AUETO TO ALOLKNTIKO ZUPBOUALO YLOL TLG ONUOVTLKES
TIEPUTTWOELG.

EvnuepwVeL To AlolknTko ZUupPBoUALo yla dowma Bpata Ecwteptkol EAEyxou tng Etatpeiag, cOudwva HE TIG
LoxUouaoeg SLadIkaoleg.

Emorntteia twv E§wtepikwv EAsyKTWV

E€etdlel kal utoBAMeL cUoTtaon, cUpdwva pe To dpBpo 16 Tou Kavoviopou (EE) 537/2014 kat tig Statdéelg
tou N. 4449/2017 Kal YeVIKA TO LOXUOV VOULKO KOl KAVOVLOTLKO TIAQLGLO, TIPOG TO ALOKNTIKO ZUBOUALO yla
v unofoAn mpotaong otn levik ZUVEAEUON, OXETIKA HUE TO SLOPLOMO, TOV EMOVASLOPLOUO KAl TNV
OQVAKANGON TWV OPKWTWV EAEYKTWV-AOYLOTWY, KABWG KAl TOUG OPOUG AAcXOANCNG KAl TNV apoLBn Toug.

MpoeyKpilveEL TNV apOLBr) ToU opKWTOU €AEYKTH-AOYLOTH, OUUPWVA LE TO LOXUOV VOMLIKO KAl KOVOVLOTLKO
TAQLLOLO Yyl TOV TOKTIKO €AEYXO TWV €TACLWV KoL €AuNVIOiwY XPNOTOOLKOVOULKWY KOTAOTACEWV KOl
UTTOBAAAEL OXETLKI TIPATACHN OTO ALOLKNTIKO ZUPBoUALO.

MpoPaivel og etrjola afLoAdynon TG AMOTEAECUATLKOTNTAG, TNG OVEEAPTNOLAG KAL TNG OVTLKE LUEVIKOTNTOG
TOU OPKWTOU EAEYKTN-AOYLOTH KOl EMOMTEVEL TNV TIEPLOSIKA EVAANQY) TOOO TOU OPKWTOU EAEYKT-AOYLOTH
000 KAl TwV BACLKWY CUVEPYATWVY TOU EAEYKTLKOU OLKOU, TIOU SLEVEPYOUV TOV EAEYXO.

EvNUEPWVETAL QIO TOV OPKWTO EAEYKTA-AOYLOTH] ETIL TOU €T} GLOU TIPOYPAUATOC UTIOXPEWTLKOU EAEYXOU TIPLV
and v edapuoyn Ttou, mpoPaivel oe afloAoynon tou Kot PBePalwvetal OTL TO ETOLO TPOYPOLUA
UTIOXPEWTLKOU eAéyxou Ba KaAUPeL Ta onuavtikotepa nedia eAéyxou, Aappavovtag untdyn Toug KUPLoUG
TOUEIC ETUXELPNMOTIKOU KAl XPNHOTOOLKOVOULKOU Klvduvou tng Etalpeiag. Mepattépw, n Emitpomn
UTTOBAAAEL TTPOTACELG KaL YLot AOUTA GNUOVTLKA B€paTta, OTav TO KPLVEL OKOTILLLO.

MapakoAouBel tv umoPoln Twv ekBECEWV TOU OpKWTOU €AeykTn-Aoylotr ywa tnv Etatlpesia kot
EVNUEPWVETAL ETU AUTWV.

EvnuepwVeL To ALOIKNTIKO ZUPBOUALO yLa TNV 0pBOTNTA KAl EMAPKELA TNG EPYACLAC TOU OPKWTOU EAEYKTN -
Aoyloth, o€ 6,TL adopd 0TO OKOTIO KAl TNV OLOTATA TNG.

Zntel amd Tov 0pKwTO eAeyKTr-Aoyloth va avadEépel eyypadwc (EmotoAr) EAEyxou) Ta mpoPARUATO KoL TLG
aduvapleg mou evtomoe oto Uotnuo Eowteplkou EAéyxou (2EE) katd tov €Aeyxo Twv ETRCLWV
XPNUOTOOLKOVOULKWY KATAOTAOEWV TNG Etalpeiag kabwg kot GAAEG OUCLWEELC TAPATNPNOEL TOU
UTTOBAAAOVTAG OXETLKEG UTIOSEIEELC TOU KaL €XEL TNV EUOUVN KaL PEPLUVA YLOL OAEG TLG ATMAPALTNTEG EVEPYELEG
yla tnv uttoBoAn tng EmotoAng EAéyxou oto AlotknTikd TupBouAto.

Julntel UE TOV OPKWTO EAEYKTH-AOYLOTA TIC OUCLWOELC eAEYKTIKEG Sladopeg Tou mpoékuav Katd T
SLapKeLa TOU EAEyXOU TOU aveEAPTNTA EAV AUTECG ETUAUONKAV.

EvnuepwVeL TOo ALOKNTIKO SUPBOUALO OXETIKA LLE TO OTTOTEAECHA TOU XPNMATOOLKOVOULKOU €AEYXOU Kal
e€nyel, Héow NG £kBeonG MOV UTIOBAAAETOL ATTO TOV OPKWTO EAEYKTA-AOYLOTH, TIWG O XPNUATOOLKOVOULKOG
£\eyX0C OUVELCEDEPE OTNV OKEPALOTNTA TNG XPNLATOOLKOVOULKN G TTANpodOpnaong Kat To pdAo tng Emtponrg
og autn ) Sladikacioa.

YroBAaM\eL TTPOTACELG TIPOG TO ALOLKNTLKO JUMBOUALO yla TIG €LELIKEG TIEPLOXEG OTIOU TUXOV eMLBANAETAL N
Slevépyela mpodoBeTwy eAéyXwv armd Toug EAEYKTEG.

Elonyeitat oto AlolknTtikd ZupBoUALo TNV TtEPLOSLKY avABeaon, TOUAGXLOTOV OVA TTEVTAETLO TG 0§LoAOYNONC
NG EMAPKELAC TOU Tuotnuatog Eowteplkol EAgéyxou (2EE) tng Etalpeiag o tpitoug, MANV TWV TAKTIKWY
OPKWTWV EAEYKTWV-AoyLoTwV oL omoiot Ba Stab£touv TV amoapaitntn mpog TolTo epmelpia. H eAeyKTKkN
eTalpeia mou avaloppavel tnv epyacia auth 6ev Ba avaldfel meplocotepeg amd SU0 SLASOXIKEG
afloloynoslc.
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Emomntteia twv Owkovopulkwv Kataotacewv

MapakolouBel tn Sladikaoia Kol Tn SLEVEPYELD TOU UTIOXPEWTLKOU €AEYXOU TWV OTOMIKWV KOl
EVOTIOLNLEVWV XPNLATOOLKOVORLKWY KOTOOTACEWV Kot LELWE TNV andS0a0n Kol AIMOTEAEGUATIKOTNTA TOU
KOL OUVETUKOUPEL TO ALolKNTIKO ZUMPBOUVALO, wote va Slacdhaliletal OTL OL XPNUOTOOLKOVOULKEG
KOTAOTAOELG TNG ETalpeiag elval aflomioteg kal cUUPWVES [E T AOYLOTIKA TIPOTUTIA, TLG POPOAOYIKEG
OpPXEG KO TNV KELWEVN vopoBeaia

Awoodalilet v  UTOPEN  ATMOTEAECUATIKAG Sladlkacilag XpnUOTOOWKOVOULKAG TtAnpodopnong
napakoAouBwvtag, e€etalovrag kat aflodoywvtag th Stadikaoia autr, dnAadn Toug PNXaVIoUoUG Kal
T CUCTAMOTA TAPAYWYNG, TN Por Kal tn SLdxuon Twv XPNHOTOOLKOVOULKWY TIAnPodopLwy Tou
TLAPAYOUV OL OPYOVWTLKEG Hovadeg tng Etatpeiag, AapBdvovtag umoyn kat tn Ao dSnuootomnoinBeioa
mAnpodopnon  (XPNUOTLOTNPLAKEG QVAKOWWOELS, OeAtia TUMOu K.AT.) O OX€on ME TG
XPNUOTOOLKOVOULKEG TIAnpodopleg. 2To TAALOL0 aUTO UTMOPBAAAEL TIPOG TO ALOKNTIKO ZUMPBOUALO
OUOTAOELG I TTPOTACELG yLa T BeAtiwon ¢ Stadikaoiag authg Kat thv e§acdaALon TG AKEPALOTNTAS
mne.

J€ MEPLMTWON OV TPOKUYPOUV ONUAVTIKEG Sladwvieg LeTalL TG Alolknong Kot TOU OPKWTOU EAEYKTH -
Aoyloth, poPaivel o OAEG TLG AMAPALTNTEG EVEPYELEG KOL CUCTACELG WOTE VA ETUAUOVTAL.

MapepPaivel yia TNV eniluon Kplolwv BepdTwy MOU TUXOV MPOKUMTOUV Katd tn Sladikaoia tou
eAéyyou, onwg evbexouevn Stadopd avtAfPewyv PeTafl eAEYKTH Kol EAEYXOLEVOU.

EvnuepwveTal yla TG YpanTtéG SLoBEPALWOELG TIOU QTIOLTEL O OPKWTOC €AEYKTNG-AOYLOTAG amd TNV
Awoiknon, mopaAappavel Tnv EMLOTOAR Tou opkwToU gAeyKTr-AoyLoTr) pog tn Awoiknon (Management
Letter) kaL ot GUVEXELQ, TNV UTTOBAAAEL 0TO ALOLKNTIKO ZUBOUALO.

EvnUepwVEL TO ALOLKNTIKO ZUUPBOUALO OXETIKA HE TA {NTHHUATA YLA TO OTOL0 O OPKWTOC EAEYKTNG-
Aoylotig ekdpalel évtovo poBANUATIONO.

E€eTAlEL TIG XPNLOTOOOLKOVOULKEG KOTOOTAOELG, WE TIPOG TO MEPLEXOUEVO TOUG, Ttpv uTtoPAnBouv oto
ALOIKNTIKO ZUUPBOUALO TIPOG E£YKPLON, TIPOKELUEVOU va a€LOAOYHOEL TNV TANPOTNTA KOl TN CUVEMELQ
QUTWV O€ oX£on Ue TNV TAnpodopnon mou €xeL TeBel uTOPN TNG KABWG KAl HE TLG AOYLOTIKEG OpXEC TIOU
edbapudlel n Etalpeia kat ekdpdlel mMPo¢ aUTO TIC OMOYELS TNG EML TWV XPNUATOOLKOVOULKWY
KOTOLOTAOEWV.

Enonteia twv EAsyKTikwv MnXaviopwv

MapakoAouBel, e€etdlel kal afloAoyel TNV EMAPKELX KAl TNV QTIOTEAECUATIKOTNTA TWV TIOALTIKWY,
Stadkaotwyv kat SikAidwv aocdpaleiag mou cuvioTouv to ZUotnua Ecwteptkol EAEyxou, Stachaiiong
™¢ molotnTag Kal Staxelplong kwdlvou ocov adopd oth XPNHUATOOLKOVOULKH TIAnpodopnon g
Etapeiag xwpic va mapaBLaletal n aveéaptnotia tg.

Eruokormel t dnpootomnoinBeica mAnpodopnon wg mpog to SUotnua Ecwteptkol EAEYYOU Kol TOUG
KUPLOTEPOUG KLYEUVOUC Kal afeBaldtnTeg o ox€on LE T XPNHUATOOLKOVOULKA TIAnpodopnaon.

Y10 mAaiolo auto, afloloyel TIc ueBOSoUG TTou Xpnotpomolel n ETalpeia ylo Tov eVIOMIOUO Kol TV
napakoAolBnon Twv KWSUVWV, TV OVTLHETWIILON TWV KUPLOTEPWV aTtd QUTOUC PECW TOU TUCTAKOTOG
Ecwtepkol EAgéyxou Kal tng AleBuvong Ecwteptkol EAEyxou KaBWG KaL TN yVwoTomoinar Toug OTLG
SNLOCLOTIOLNEVES XPNUATOOLKOVOULKEC TTAnpodopieg e opBo TpoTIO.

Evnuepwvel to AloknTikd JUUPBOUALO HE TIC SLATILOTWOEL TNG OXETIKA WE TNV EMOPKELO KOl TH
OUGCTNUATLKA ETLOKOTINGN TWV EAEYKTIKWY UNXAVIOUWY KL TWV UNXAVIoPwV Staxeiptong Kivduvwv g
Etalpeiag, ot omoiot Staodpalilouv TNV AMOTEAECUATIKOTNTA, TNV EMAPKELA, KABWG Kol TV
g€olkovounon mopwv og OtL adopd thv elpuUBUN Asttoupyla TNG ETalpeiag Kal Twv Buyatplkwy TG
KOBWG Kal OXETIKA UE Th oUPPOpdwon TG Etatpeiag pe toug vopoug Kot KavoviopoUg mou adopolv
oTNV 0KePOLOTNTAG TNG SLodIKAoLag XPNUATOOLKOVOULKAG TTANPodOpnong Kat UTIOBAAAEL TIPOTAOELG
BeAtiwong edpdoov kpLBel okomipo.

JuppeTéxel otn Sadikaoio mapakoAolONoNG tng UAOMOLNONG TWV CUCTACEWV TOU €eAEyXou yla
BeATUWOELS OTOUC €AEYKTLKOUG UNXAVIOMOUG KoL otnv mapaywylky oltadikooia, TPokelwévou va
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g€etalovral n mopeia g UAOTOLNONG TWV CUCTACEWY KaL TUXOV TIPOBAROTA TTOU TIPOKUTITOUV ota
OXETIKA oX€dLa Spaong.

®  YroPdM\eL mPOTACELG TPOG TO ALOIKNTIKO ZUPBOUALO LA TNV AVTLUETWITLON TWV ASUVALLWY TTOU €X0UV
StamotwOel kat apakoAouBel tnv epapuoyn Twv pétpwy mou anodacilovral (follow up).

e  Evnuepwvetal amno tov AleuBuvtr) Ecwteplkol EAEyxou yLa OAQ TaL ONAVTLKA EUPHUATA, YLa TA OTola
n ekteAeotikn dloiknon mpoteivel va avaindOetl o kivéuvog amno tnv Etatpeia kot va pn cuppopdwbet,
elte AOyw KOOTOUG €lte AOYW OUYKEKPLUMEVWY CUVONKWV. 2T TIEPUTTWOELG QUTEG EVNUEPWVEL TO
ALolkNTLKO ZupBouALo, To omoio eivat utelBuUVo yla TNV AP N amopAcewv ent Twv BEUATWY AUTWV.

e YrnoPaAeL oto AolknTko ZUUBOUALO avapOopPEC YLOL TIEPUTTWOELG TIOU TNG €XOUV avadpepOel OXETIKA UE
OUYKPOUOELG OUUDEPOVTWY KATA TG SUVOAAAYEG TNG ETapelag pe ouvbedepéva e AUTAV TIPOCWTAL.

o  Ymootnpilel to AloknTikd ZUPBOUALO WG TIPOG TNV ATIOKTNON €Mapkoug TAnpodopnaong ya t AnYn
anodpdcewv o€ BEpata cUVOAAAYWV UETAEY CUVEESEUEVWV UEPWV.

e AlacdaAilel tnv Umapén Stadikaolwv cUPGWVA LE TLG OTIOLEG TO TPOOWTILKO TNG Etalpeiag pmopel, und
EXEMUOELQ, VO EKPPATEL TLG AVNOUXLEG TOU yla EVEEXOUEVES TAPABACELG KAL TTOPATUTILES 0T Sladikacia
ouM\oyn¢, enetepyaciag KoL YVwoTomoinong XpnLaTooLKOVOULKWY OTOoLXeElwv, CUUMEPIAAUPBAVOUEVWY
KOl KatayyeAlwv 1ou adopolv BEpata AoyLOTIKA, EAEYKTLKNC GUCEWC 1) OXETIKA LE TN AELTOUPYLA TWV
E0WTEPLKWV OLKOVOULKWY EAEYXWV 1] YLt GAAQL {NTHMOTA TIOU AITTOVTOL TNG AELTOUPYLAG TNG ETILXELPNONG.

e AvaBétel ) Sie€aywyn ecwTePLKoU eAéyxou o€ kaBe dpaotnplotnta tng Etaipelag kat Twv Buyatpikwy
™¢, edbooov To Kpivel avaykaio.

e KateuBuvel 1600 TOUG OPKWTOUC EAEYKTEG-AOYLOTEG OO0 KAL TOUG ECWTEPLKOUG EAEYKTEC TIPOG EAEYKTLKA
£pya yla ta onola undpyouv uTtoPieg amatng.

e [lpocdlopilel Toug GpPOUC yla TNV €AoY Kol OvABeon O OPKWTOUC €AEYKTEC-AOYLOTECG, TTANV TWV
TOKTIKWY, NG afloAdynong TNG EMAPKELNG TOU JUOTAUOTOC Ecwteplkol EAEyxou Kal UTTOBAAAEL
£l0ynon mpog To ALotknNTikd ZUupPBoUALo yla TNV Aoy Kot To VP OG TWV AUOLBWY TWV ETUAEYOUEVWY
€AEYKTIKWV oikwv Tpoc afloAdynon tou Zuotruatog Ecwtepikol EAéyxou tng Etalpeiog cupdpwva pe
TO LoXUOV VOULKO KOl KOVOVLOTIKO TAaiolo. H avaBeon evog tétolou €pyou afloAdynaong TPEMEL va
ylvetal meplodikad Kot TOUAAXLOTOV aVA TIEVTAETLA.

H olvBeon tn¢ Emtponng EAEyxou, n omoia opiotnke amd v TaKTIKA MeViKA TUVEAEUON TWV HETOXWV TNG
Etapeiag tng 20.5.2015, cUpdwva pe TG KelpeVeS Slatdtelg, elval n akoAoudn:

Mpoedpog NikoAaog MuAwvag, avegdptnto MENog
MéEAn Abdapavtivn Aalapn, aveéaptnto MENog
ANEEavEpog Avtwvomoulog, aveédptnto MEAog

H Emwtpony EAEyxou cuvedpldlel TAKTIKA KOT eAAXLOTO TEOOEPLC PopPEC TO XPOVo, ATOL ava Tpipnvo f Kot
EKTAKTWG OV TIOPAOTEL avAyKn, META amd mpdokAnon tou Mpoédpou. Edikotepa, n Emitpomn £XeL To pnTo
Sikailwpa vo cUVEPXETAL OG0 CUXVA KPLVEL OTL Elval amapaitnTo yla thv EKMARPWON TwV KaBnKOvTwy TnG.

211G cuvedpLACELS TNG EmLtpomig, SUvatal va CUMPETEXOUV -XwpLg Sikaiwpa Pridou- mépav Twv HeEAWV TNG Kol
GAMa Adtopa Tou TuXov KplBel amapaitnto, omwg o AleuBUvwv ZUpPBoulog, ol EmiteAikol AleuBuvtég, o
AteuBuvtr¢ OLkovouLKN G ALtaxelplong, oL e€wTepLkol EAEYKTEG K.0.K. OAa ta oteAéxn ¢ Etatpeiag kat tou OpiAou
£XOUV UTTOXPEWON VAl TTAPOUCLACTOUV EVWTTLOV TNE ETUTPOTAC KATOMLY POOKARGEWS TNC.

Touldytotov 800 (2) popEg To xpovo n Emtpomr EAEyxou MPEMEL va OpIlEL CUVAVTAOELG LE TOUG EEWTEPLKOUC
£\EYKTEG XwpLg TNV Mopousia Twv HeAwV ¢ Aloiknong.

H Emutporn Bploketal og amaptio Kal cuvedplalel Eykupa av mopiotavral o autiv n mMAstoPndia Twv peAwv
™¢, elte péow ¢GuOLKNG mapouadiag, site péow gyypadng e€oualodotnong os GAo pENog tng Emtponig. H
CUUUETOXA HENOUG TNG EmuLTpomr¢ og cuvedploon HECW OTTIKAG I} AKOUOTIKNG ouvdeang Ba Bswpeital €ykupn
yla To okomod auto. MNa tnv éykupn Aqen anoddoswv g Enttpornic anatteital n mAeoPndia tTwv mapdviwv
UEAWV TNC. Z€ MEpLMTWON Un opodwvou amoddoewd emt oloudAmote Bpatoc tng Emtpornic, Oa kataypddovral
OTO TIPOKTLKA oL oo eLc TnG petoPnodiog.
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H Erutpony avadépetat 0To ALoknTiko ZUPPBOUALO OXETLKA LE TG SpacTnPLOTNTEG TG, TOUAd)LOTOV pia dopd To
TplUNVvo, €lTE HECW TWV TPAKTIKWY, €(TE PHEOW YParTWV avadpopwv Kat UTIORAAAEL oTo ALoknTiko TupBouAito
gTnola €kBeon menpaypevwy yia t Mevikn Zuvéleuon tou.

Kata t 6ldpkela tou 2018 n Emutpomnry EAéyxou aokwvtag TG appodlotntéG TNG mpayupatonoince 15
ouvebplaoelg. OL mapouoieg tou Mpoédpou Kat Twv PeAwV ¢ Emttponr¢ EAéyxou oTig ouvedpLAoELg TNG KATA
™ Xprion 2018 gudaviloviol oTov MOPAKATW TVAKL:

ZuveSPLAOELG TTOU ZUVESPLAOELG TTOU ZUVESPLAOELG TTOU
OVOMATERGVUHO npaypotonomOnkav napéotn 6V napEcTn
KoTa Tt Xprion 2018 QVTLITPOCWTIOU OLUTOTIPOCWTTWG
NwkdAaog MuAwvadg 14 - 14
Abdapavtivn Adlapn 15 - 15
ANEEQVEPOG AVTWVOTIOUAOG 15 - 15

H Emwtponn oTlg avwTtépw OUVESPLAOELG TNG aoXOANBNnKe He OAa Ta BEpata appodloTNTAg TNG OMWG AUTA
KaBopilovtal amno T KelUeVEG SLATALELG, UE KUPLOTEPA TWV OTIOLWV:

e TNV evnuUéPwONn TOu ALOLKNTIKOU ZUMPBOUAIOU ylol TO QTMOTEAECUO TOU UTIOXPEWTLKOU EAEyXOU, TNV
€1L0NYN0oN POC TO ALOLKNTIKO ZUMBOUALO TNG EYKPLONG TWV ETHOLWV XPNLATOOLKOVOULKWY KOTACTACEWV
OE OTOMLKN Kol evomolnuévn Baon mpwv Tn dnupoacieuor toug BAoel TwV akoAouBoUUEVWY AOYLOTIKWY
apxwy,

e TNV mapakoAolBnon kat afloAdynon TNG EMAPKELAC KOL QTNOTEAECUATIKOTNTOC TWV TIOALTIKWY,
Stadkaolwy Kat SIKAedwv aodalelog Tou Tuotiuatog Ecwtepikol EAEyxou, SlaodAaAilong moLotnTag
Kol Slaxeiplong kwdlvou 6cov adopd T XPNHATOOLKOVORLKY TTAnpodOpnon Tng eTalpelag xwpig va
napaflaletal n avefaptnolia g,

e TNV unofolr clotaong yla To SLoplopd amd TN Mevikh TUVEAEUGN TWV OPKWTWV EAEYKTWV AOYLOTWV
KOBWE KAl TNG OB TOUG KAl TwV 0pwv MPOCANYAG TOUG XWwpLg eMnpeacuols and tpitoug,

e TNV ef€taon Katl afloAdynaon Twv eAEYKTIKWV eKkBEGEWV TG AlebBuvaong Ecwtepikol EAEyxou, KabBwg Kal
Ta oxOALla tng Aloiknong,

e TNV MapakoAouBnon TnNG mMPoodou Twv EVPNUATWY Tou Ecwtepikol EAEyX0oU KABWG KoL TWV EUPNUATWY
TOU gAEYXOU TWV MANPOdOPLAKWY CUCTNUATWY,

e TNV £yKPLON TOU ETACLOU ATIOAOYLOUOU KAl TwV TEEMPAYUEVWY TG AleBuvong Ecwteplkou EAEéyyou yla
™ Xprion 2018,

e TNV EVNUEPWON ETTL TOU ETHOLOU TIPOYPAUKATOC EAEYXOU TNG AleUBuvong Ecwtepikol EAEyxou,
e TNV £yKpLon Tou MpoUmoAoyLlopou ¢ AlteBuvong Eowteptlkol EAEyxou

H Emutport) EAEyxou MPoEPN O TAKTLKEG AvaPOPEC PO TO ALOLKNTLKO ZUUPBOUALO yLa TOV TPOTIO LE TOV OMOLo
£KTEAECE TO KaBrkovtd tn¢. Emiong, katd tn Sidpkela tou 2018, n Emttporny EAEyxou mpaypatomnoinos Suo (2)
OUVOVTHOELG L€ TOUC TAKTLKOUG OPKWTOUC EAEYKTEG TNG ETaupeiag, xwpig tnv mapoucia twv LeAwv tng Stoiknong
™G Etatpeiag. Kotd Tic avwTépw cuvavTnoelc aAAG Kol KaTd T SLAPKELA TWV CUVOVTHOEWVY TNG LE TNV apoucia
Twv appodiwv otedexwy tng Etatpeiag, n Emtporn EAEyxou SLamioTWOoE TNV AMOTEAEGUATIKOTNTA TNG EAEYKTLKAG
Sladikaotag.

Erutpornty TomoBetioewv ZteAexwv, Avadelng Ynopndiwv Melwv A.Z. kot Apotpwv («Nomination and
Compensation Committee»):

H Emtpornty TomoBetoswv IteAexwv, Avadeltng Yrmodndiwv Mehwv A.Z. kot ApolBwv («Nomination and
Compensation Committee») amaptiletol amo tpia pEAN Tou AlolkntikoU JUupBouliou, €K Twv oOmolwv
touAaytotov SUo eival aveéaptnta HEAN Kal TPoedpeleL AUTAG aveEdptnTo UEAOG. BAOLIKEG appoSLOTNTEG TNG
Eritportic eivat:
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e H ewonynon mpog to Aolkntiko JUMBOUALO TTPOCWTTOU 1 TPOCWNWVY KATaANNAwY va SladexBouv tov
Mpoedpo 1 tov AteuBuvovta ZUUBoUAo, os Tepinmtwon mapaitnong n dtapkolg aduvapiog ektéAeong
TwV KaBNKOVTWVY Toug yLa oroLodnmote Adyo katd th SldpkeLa tng Onteiag Toug.

e H elorynon mpog To ALolKNTLKO ZUBOUALO TIPOGWTIOU ) TIPOCWIIWVY KATAAAAWY VO AVTLKOTAOT ) COUV
MEAN Tou AlolknTikoU ZupBouAlou oe TepiMTwon Mapailtnong rf EKMTWOEWS anod To aflwpd Toug n
Slapkoug aduvapiog eKTEAEONG TwV KOONKOVIWY TOUG yla OTtoLoSATOTE AOYO KATA T SLAPKELA TNG
Onteiag Toug.

e H ewonynon mpog to Aolkntko ZUPBOUALO KATOAGYOU UE TPOoWIMA KATAANAQ va ekKAeyoUV amo tn
Fevikn Zuvéleuon wg LEAN tou AlotknTikoU ZupBouliou tng Etalpeiag.

e H ektipunon w¢ KataAAnAotntag thg Soung tou HeyEBoug, tng ouvBeong kal thg amodoong tou
AlolknTikoU ZupfBouliou Kol Twv ETtponwy Tou Kot N UTtoBOAr) ELONYHOEWV TIPOG AUTO OE OXECN ME
TUXOV QUMOALTOU LEVEC LETOBOAEG

e H ektipnon twv yvwoewv, Twv SeflOTATWV KAl TNG TE(POG OE ATOULKO €MIMESO TwWV HEAWV TOU
AlolknTikoU ZupBouAlou Kal AUTOU WG GUVOAOU Kal n UTIOBOAN OXETIKWV avadopwy oTo ALOLKNTLKO
ZuppouAlo

e H afloloynon tng amodoong Twv eKTEAECTIKWY UEAWV NG ALoiknong KOTA TNV €KACTOTE TpEXOUOa
OLKOVOLKN XP 0N, OE CUVAPTNON TIAVTOTE TPOG TOUG OTOXOUG TOU EYKEKPLUEVOU MpolmoAoyLlopol Kal
TLG KpATOUOEG OUVONKEG TNV ayopd.

e O 0oxeSlLAoPOG KOL N TEPALTEPW QAVATITUEN OPXWV KL KOVOVWV TIOALTIKAG OXETIKA ME TO cUoThua
arnodoxwv (m.x. MoAttikn Almodoxwv) Twv PeEAWV Tou Alolkntikou ZuppBouAiov, cupmepltAapBavopévwy
TWV EKTEAECTIKWV HEAWV TOU ALOLKNTIKOU ZUUPBOUALOU Kal TwV SLEUOUVTIKWY OTEAEXWV E TPOTIO TIOU
va e€aodalilel ceBaoO TV apXwV TNG SLadAVELOC KaL TNG ETALPLKN G SLaKuBEpvnong.

YUvBeon tn¢ EmLtponng:
Mpoedpog ANEEavEpog Avtwvomoulog, avefaptnto PéAoG A L.
MéEAn FewpyLog Xavt{nvikoAdou, Un eKTEAEOTLKOG Mpoedpog A.3.

Yoodia Kouvevakn — Eppaipoyrou, avegaptnto HéEAog A2,

Ta péAn ¢ Emtpomnn g opiovral, mavovtal kot avtikabiotavral and to Alokntiko ZuppolALo. H anwAsla tng
L8LOTNTAG TOU HEAOUG TOU ALOLKNTLKOU ZupBouAiou cuvendyetal autodikala Kal TV anwAgLla tng LBLOTNTOG Tou
UEAOUC TG Emitpomc. H Emttpomh ouvedpldlel e mpookAnon tou Mpoédpou thg 6o hopéG Kpivel amapaitnto
yla ETTEAECN TNG AMOOTOANG TNG, OAAA TTAVTWE OXL ALyOTEPO Ao pla Ppopd o€ KAOe nuepoloylako £tog. Kabe
UEAOG NG Emutpomng €xel to Skalwpa va INToeL ypamtwg tn oUykAnon tng Emutpomng yla ocultnon
OUYKEKPLUEVWV Bepdtwy.

Mpokelpévou va AndBel amddaon amd tnv Emitpomn omalteital amaptia TouAdxlotov SUo pehwv. Asv
ETUTPEMETAL N TTOpoUGia, cuppeToxn kal Pndodopia péAoug Tng Emitpornr¢ katd th cultnon B£uatog mou to
adopd Apeca KAl ATOUIKA f €XEL oUyKpouaon cUPbEPOVTWY. AgV EUMIMTOUV OTNV TAPATIAVW ATAYOPEUCH
anodAceLg ylo BEpata YeVIKAS ebapUoyng.

H Erutponn SikatoUtal va tpookaAel oTic ouveSpLAOELG TNG Kol 66ouG UTTAAARAOUC, oTeAEXN 1 SUUBOVUAOUC TNG
Etatpeiag kpivel GKOMLUO A XPrOLUO.

Mo thv unoBorBnor) tou £€pyou Tng, n Emitponr| umootnpiletal amno Ti¢ umnpeotakég povadeg g Etatpeiag ka
Sikatoutal va pooAappavel e€wteptkolc cupBoUAoug Kat va kabopilel Toug 6poug cuvepyaciog pall Toug, N
apotBn twv omoiwv Ba Bapuvel Tov TPoUTIOAOYLOUO TG Aloiknong.

H ETtLTpoTtr), EMOVEKTLUA TOUG KAVOVEG AELTOUPYLAG TNG KOl TOUG GUUTTANPWVEL 1} avaBewpEl LIE TI TPOTIOTOLN OELG
ekeiveg mou Bewpel xprioluec.

Katd tnv doknon twv kabnkoviwv TN yla to 2018 n Emtporn) npaypatonoinos téooepl (4) cuvedplaoeLg
mapoucia OAwV TWV HEAWV TNC TIPOKELUEVOU VO UTIOBAMEL €LONYNOEL TTPOG TO ALOKNTIKO JUpPBoUALo oTo
mAQioLlo TwV apuodlotTWY TG, Yot T ANPn amodpdcswv oXeT{OUEVWY HE UoBOoAOYIKA Kol Aoumd Bépata
anodoxwv avwtepwyv oteAexwy. Emiong cuvedplaoe mpokelpuévou va UTtoBAAEL 0To AolknTko JUPUBOUALO TG
Buyatplkic etatpeiag tng ATHEXCSD glonynoeLg yia tnv mpocAnPn avwtepwv SLEUOUVTIKWY OTEAEXWV.
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Itpatnywn Enttponn Enevéucewv

H Ztpatnyikn Emtpornr) Emevduoewv anaptifetal and péAn tou Alolkntikoly upBouliou, pe KUPLO OoKomd Tov
KaBopLopO €eMeVOUTIKAG OTPATNYLKAG. ZTLG ouvedpldoelg Tng Emutponng mopeuploketal Kot 0 ETLTEALKOG
AleuBuvTG XpNHOTOOLKOVOULKWY O OTtolog €XEL OPLOTEL WG Slaxelplotic twv Slabecipwy g Etalpelag. H
Stpatnytkn Ermutpornn Emevéuoewv avadEpetal 6To ALOKNTIKO ZUMBOUALO. BAOLKEG ApLOSLOTNTEG Elval:

o KoBoplopog twv BpaxumpdBecuwy Kal LaKpoTPOOETWY EMEVEUTLKWY OTOXWV.
e NapakohouBnon g nopeiag UAOTIOINGNG TWV OTOXWV.

e Juvtaén ekBECEWV TPOG TO ALOIKNTIKO ZUMPBOUALO OE TOKTA XPOVLKA SLOCTAUATO, OTOU QVAAUTIKA
avad£PoVTal TO ATTOTEAECUATA TNG EMEVOUTIKAG TIOALTLKNA G KOl TIEPLypAdovTal oL TIOAVEG ATIOKALCELG
arnd Toug oTOX0UG KOl ArmoSO0ELG.

JUvBeon tn¢ Emtponng:
Mpoedpog lwavvng KuplakdmouAog, iun eKTeEAeoTIKO MéENog A
MéAn AAEELOG MAGBLOG, N ekTEAECTIKO MENoG A

Abdapavtivn Aalapn, avefaptnto Mélog Az

Katd to 2018 akoAouBnBnke n eykeKPLUEVN TIOALTIKA EMTEVOUOEWV XWPLG AMOKALCELG.

AwotkoUoa Emitpomni XpnUotiotnplakwy Ayopwy

H Erutpornr) cuveot6n cupdwva pe tnv map. 7.1.3 Tou Kavoviopou Tou Xpnuatiotnpiou ABNvwv yLa TLG aVAayKeg
ETUYELPNOLAKN G AsLToupylag Twv Opyavwpévwv Ayopwy Tou €xouv ouotadel kat Aettoupyolv cUpbwWva UE ToV
Kavoviopo kabwg kat tnv ev yével ebapioyr Tou Kavoviouou.

Anaptiletal ano kat’ eAdxLoTo amo evvea (9) TAKTIKA Kol Kot avwtato amno dekatpia (13) HéAn, K TwV omolwv
ta tpla (3) emAéyovtal petafl twv oteAexwyv NG Etatpeiag kot Twv etatpelwv tou Opidou TN KaL Ta omoia
BewpouvTal EKTEAECTIKA KOL TAL UTIOAOLTIAL LETAEY POCWTIWV TIOU SLaBETOUV eX€yyua KUpoUG Kat e€eLdikeuong
oe Bépata kedalalayopdg otnv nuedarr] i oto eEwTtepLko. MEPav TWV MAPATIAVW TOKTIKWY HEAWV N Emttponn
Suvartal va €XeL Kol OVATANPWHATLKA HEAN. Ta MEAN TG EMLTPOTAG, TAKTIKA N KoL OVATIANPWUATLKA, opilovtal
pe anodaon Tou Alokntikol ZupBouAiou.

Ta MéEAn ¢ Emutpomng eAéyyovtal wg TPog¢ TNV KATAAANAGTNTA Toug oUpdwva Pe ta opl{dUeva otnv
napaypado 4 tou apbpou 42 tou v.3606/2007. H Bnteia twv Mehwv tng Enttpornic Afyet tnv 30 louviou kabe
nuepoAoyLlakol £toug Kot Suvatal va avavewbel. 2 kaBe mepintwon, n Emtpornr) cuvedpldalet kat anodaaoifel
VOULUA HEXPL TNV avavEwaon TN OnTelag Twv HeAWY TNG ) TOV OPLOUO VEWV.

H Emwtponiy katd thv 1n cuvedplaoh Tng UETA TOV 0PLOHO TwV MEeAWV TNG CUYKPOTEITAL O CWHA EKAEYOVTAG
Mpoedpo, Avtumpoedpo kal opilovtag Mpappatéa, o onolog UMopel Kal va pnv sivat pélog tneg Emtpornng. O
MpoedpoC eMIAEYETOL UTIOXPEWTIKA METAEY TwV eKTEAEOTIKWY MeAWvV. H Emtponr kataptilel Koavoviouo
Newtoupyiag pe tov omoio £€eldlkevovial oL apUOSLOTNTEC TNG, TEpLlypAdovTal OL TIOMTLIKEC CUYKPOUGONG
oupudepovIwy, pubuiletal o Tpomog cUYKANGNE TG, amapTiag Kat ANPNG Twv anodpAcEwWV G, OPLOUOU HEAWV
TIoU ekTtimTouv, amouolalouv f KwALovTal, avamAnpwong HEAWY, THNPNONG MPOKTIKWY, KOOWE Kot AMwv
SLOSLIKAOTIKWY AEMTOUEPELWY TNG Asttoupylag TG O w¢ avw Kavoviopog Asitoupylag yvwoTtomnoleital oto
AolknTiko upBouAto kabwg kat otnv Erutponn Kedpalatayopdg.

YKOTOC TNC Emttpomnng ival 16iwg n AN anoddoswv oe Bépata MpodcPacnc oTig AyopEg, ALampayUATEUONG
otTLc AyopéEg, Eloaywyng Xpnuatomotwtikwv Méowv Kat évtatng os Katnyopieg, Ymoxpewoelg Evnuépwong Twv
£loNYUEVWY eTatplwy, EmBoinc Métpwy clpdwva pe tnv evotnta (6) Tou Kavoviopol tou Xpnuatiotnplou
ABnvwv, KaBwce Kot AoLmwv BEUATWY TIOU AMTOVTAL TNE AELTOUPYIAG TWV ayopwV Kal edappoyng tou Kavoviopou
Tou Xpnuatiotnpiou ABnvwv, omwg autd efeldikevovtal otov Kavoviopo Asttoupyiag tng Emitpomng.
Mepattépw, n Emitponmn €xeL TNV apupodlotnTa yla TNV Tpomomnoinon tou Koavoviopou Tou Xphuatiothplou
ABnvwv kaBwg kat yLo tv €kdoon amodpacewv o€ ekTéEAeon Tou Kavoviopoul, cupdwva pe thv mapdypado 7.1.3.

H Emutporr SUvatal va CUCTHVEL ETILTPOTIEG KOl VOL VADETEL 0 aUTEG KalOwWG Kat o aAAa dpyava tn¢ Etatpeiag
opUOSLOTNTEC IOV oXeTi(ovTal pe TNV edoppoyn Twv Statdfewv tou Kavoviopol tou Xpnuatiotnpiou ABnvwv.
Aev avatiBevtal appodldtnteg oL omoieg adopolv TV TPomomnoinon tou Kavoviopol tou Xphnupatiotnpiou
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ABnvwv 1 tnv £€kdoon anoddoewv os ektélear) Tou cUpdPwva pe Ttnv napaypado 7.1.3 tou Kavoviopol tou
Xpnuatiotnpiou ABnvwv.

'Onou oe Statdgelg tou Kavoviopol tou Xpnpatiotnpiou ABnvwy yivetat avadopd oe Aodaon r GAAn evépyela
™G Etapeiag, n anodaon autr AapBavetal katopxrv anod tnv Atotkovoa Emitporn XpnUatiotnplakwy Ayopwy,
€0TW Kal av auto 6ev avadepetal pntd. H Atowkoloa EMLTpOM evnUEPWVEL avd TPLUNVO TO ALOLKNTIKO
ZUMBOUALO yLO TO TIEMPAYLEVA TOU TTAPEABOVTOG TPLUVOU.

20UvBeon tn¢ Emttponng:
Mpoedpog Zwkpadtng Aalapidng, AteuBivwy ZUUPBoUAOG
Avtupoedpog  NwkoAaog Mopdupnc, EmteAikdg AteuBuvtrg Asttoupylag kal Avamtuéng Ayopwv
MéAn Kipwv BoAikag, Mpoedpog Evwaong Oeopukwy Emevéutwy
Anootolog lkoutlivng, Partner, Milbank
Mavaywwtng Apakog, Mpoedpog Evwong Elonypévwy Etalpelwy

Andre Kuusvek, Director for Local Currency and Capital Markets Development tng Eupwmnaiknig
Tpanelog Avacuykpotnong kot Avamtuéng (EBRD)

NikoAaog MUARG, Nopkog 20uBouAog Aloiknong, eKTEAECTIKO PEAOG TNG EmLTpon|g
Frewpylog MoAitng, Aleubuvwv 2UpBoulog tng EUROXX Xpnuatiotnpiakr AEMEY

ABavaolog ZapBpakng, MNpoedpog Zuvdéapou Blounyaviwy Bopeiou EAAASOG

Fewpylog 2epadeiy, Associate Professor of Business Administration at Harvard Business School

Awoviolog XpLotomoulog, YroSileuBuvtrg otn AleUBuvon Emonteiag MotwTtikol UoTHUOTOC
™¢ Tpamnelag tn¢ EAAASOG

Kata ) Sidpkela tou 2018 n Emutpornn mpaypatonoinoe mévie (5) ouvedpldoeLg 0To TAALOLO TWV APUOSLOTHTWY
NG Tou avadEpovTal aVWTEPW.

Eniong, pe oxetikn amodaor thg n Atotkovoa Emitpon XpnUatioTnplakwv Ayopwv, cuvEoTnoe, cUUbWVA e
v nap. 7.1.3 (5) tou Kavoviopou tou Xpnuatiotnpiou ABnvwy, to apbpo 1 map. 10 twv Kavovwy Asttoupylag
EN.A. kaLtnv amno 31.7.2017 anddaon tou A tou XA Ti¢ €€G UTTO - ETUTPOTIEG QUTAG:

i. Eutpon) Elcaywywv & Asttoupyiag Ayopwv

H uTo - Emutponr| Eloaywywv & Asttoupylog Ayopwv givat evveapleArn g Kal amoteAeital ano ta Tpia eKTEAECTIKA
UEAN TG Alokoloag (Mpoedpo, AvTLiipoedpo Kat EKTEAEOTIKO MEANOG QUTAG) KAl armo £€L U EKTEAEOTLKA PEAN
Tou Tpoteivovtat and tov MNpoedpod tnc.

Appodiotnteg tng Emutponng Eloaywywv & Asttoupyiag Ayopwv gival 18iwg:

o) H AN anoddcswv yla TNV €ykplon:
o Néag slocaywyng/évtaéng oe Slampayudteuon HeTOXwv, opoloylwv, ETF, Mapactotikwy Tithwyv, XXM,
Mapaywywv, mpoloviwv Savelopol Kot kaBg AAAOU XpNUATOMLOTWTLKOU HECOU
e Evtaéng /emavévtalng oe Ayopég kal Katnyoplieg Alampaypdteuong
e Awaypadnc /madong XpnHUATOMLOTWTIKOU PECOU
o Emavadlanpaypdteuong LETOXWY TIoU TEAOUV OE OVOOTOAN >6 VWV
o MAnpodoplakol Agktiou yla tnv eloaywyn/ évraén kivntwyv alwv mou SiatiBevtal pe Snudaoto mpoodpopd
< €5 ek.
o Eloaywyng/Tpomomnoinong xpnUaTOMIOTWTLKOU HECOU AOYW ETOLPLKWV TPpAfewy, LG locaywyng VEWV
LETOXWV oo avénon LeToxLkoU Kedahaiou elonyUEVNC ETALPELOG e LETPNTA KAl ELoaywyn G OpoloyLwv
B) Tpomomoinon r/kot LeTaBoAr XOPAKTNPLOTIKWY UDLOTAPEVWY XPNHUATOTILOTWILKWY LECWY
v) KdBe G&AAn mepimtwon eloaywync/évtaéng os Slampaypdteucn, Tou opiletol pe Tpomomnoinon Ttou
KavoviopoU Asttoupyiag tng Alotkoloog Emtponnq.
6) EAeyxoc tng tpnong tou Kavoviopou X.A. | twv Kavévwv Asttoupyiag tng EN.A., AMjn pétpwy, emiBolin
KUPWoewv cUudwva e Tov Kavoviopo tou XA kat toug Kavoveg Asttoupyiag tng EN.A
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€) Avaykaotikr] akUpwon ouvaAhaywv cUpdwva pe to apbpo 29 tou v. 2579/1998, appodldtnta mou
avatédnke pe thv anod 31.7.2017 anddaon Tou Alotkntikot TupBouliou

oT) AvayKkaoTikr] akUpwon cuvaAlaywv Kol evioAwv oUpdwva pe tov Kavoviopod tou XA kat toug Kavdveg
Aewtoupyiag ¢ EN.A., appodiotnta mou avatédnke pe tnv amo 31.7.2017 amnodacn tou ALOLKNTIKOU
ZupBouliou

{) Awakomn cuvebplaong Avw NG Mlog NUEPOAS
n) OpLOPOG apyLwV SLATIPAY LATEUONG
0) Amoboxn ZupBouiou EvaAAaKTIKAG Ayopdg
1) ‘Eykplon, puetafoln, napaitnon Méloug
) Zuyxwvevon/Anoppodnon Méloug
B) Eykplon, mapaitnon apon, MeTaBoAn Twv UToxpewoewv EWBIKNG Alampayudteuong oe XpnUoTOmoTWTLKA
Méoa
ly) Eloaywyn, tpomnomnoinon, katapynon kavovwy ESLKNA ¢ Alampaypdteuong Xpeoypddwv
16) Etriolog €éAeyxog ouppdpdwong Melwv
Le) KaBe aA\n cuvadng i cUVOEOUEVN LE TILG TTIOPATIAVW ATIODAC 1) EVEPYELA TIOU TPOKUTTEL oo Tov Kavoviopo
Tou XA kat Toug Kavoveg Aettoupyiag tng EN.A.
JUvBeon tn¢ Emtponng:
Mpoedpog Jwkpatng Aalapidng, AteuBivwy ZUUPBoUAOg
MéEAn NwkoAaog MopdUpng, EmiteAikdg AteuBuvn g Asttoupylag kat Avamtuéng Ayopwv
NwoAaog MumAng, Noutkog Z0pBoulog Aloiknong
Kipwv BoAikag, Mpoedpog Evwong Oeouikwy Emevéutwy
Anootolog lkoutlivng, Partner, Milbank
Mavaywwtng Apdkog, Npdedpog Evwong Etonypévwy Etatpelwv
FrewpyLog MoAitng, AleuBivwv 2UpBoulog tng EUROXX Xpnuatiotnplakr AEMEY
ABavaoiog Zappakng, Mpoedpog Zuvdéopou Blopnyaviwv Bopsiou EAMASOG
Awoviolog Xplotomoulog, YroSleuBuvtig otn AlteUBuvon Emormteiag MOTWTIKOU JUCTHUOTOG
™¢ Tpamelag tng EAAAS0g
Kata tn dudpkela tou 2018 n Emutponr mpayuatonoince tplavra mévie (35) ocuvedpldoelg oto mAaiolo twv
OPLOSLOTATWY NG TToU avadEPOVTaL AVWTEPW.

ii. Emutpon Etatpikwv Mpaewv

H umo - Emtponn) Etatpikwv MNpdfewv elval mevtapdeAng kol amoteAeital amd ta tpio EKTEAECTIKA UEAN TNG
AwowkoUoag (Mpoedpo, Avtumpoedpo kal Ektedeotikd MENOG aUTAG) Kat armd toug EmtteAikolg AleuBuvtég Tou
OuiAou Ttou XA.

Appodiotnteg tng Emutponrg Etalpikwy Npdéswv eivat:

a) H Sdlamiotwon Tng cuvSpoung MepIMTwong EUUEDNG ELCOYWYNG
B) H £ykplon elcaywyng olpudwva pe toug KavoviopoUg VEWV KvnTwv oflwv CUVENElQ TwV akOAouBwv
ETALPLKWV TIPALEWV:
i. Eloaywyn Swpedv PeToXwV Aoyw alénong petoxtkol kedpahaiov (kepalatomoinon amobeuaTikwy 1 pUn
SlaveunBévtwv kepdwv)
ii. Eloaywyn dwpedv petoxwy (split, reverse split)
iii. Elocaywyn HeTOXWV amo augnaon HeToXkou KebaAaiou Aoyw cuyXwveuong
iv. Elocaywyn petoxwv amno stock option
v. Elooywyn HLETOXWV OO ETATPOT) OLOAOYLWV
vi. Eloaywyn HeToxwv AOyw UETATPOTAG LETOXWV GAANG KaThyoplag
vii. Eloaywyn LETOXWV Ao TPOYPAULO ETTOVETTEVEUGNC
viii. Eloaywyn tithwv EAAnvikoU Anpociou A Tpamellkwv OUOAOYLWV
ix. Eloaywyn Sikalwpdtwy mpotipnong
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y) Hevnuépwon oUudwva pe toug KavoviopoUg yia TG akOAouBeg ETOLPLKES TPAEELG:

i. MetapoAr ovopaotikng atiag petoxng Adyw emotpodnc kepadaiou, Aoyw cuppndlopot Inuwyv, Adyw
KebAAALOTIOLN OELG OMOBEUATIKWY

ii. AMayn emwvupiog f SlakpLtikou Ttithou

iii. AKUpwWON HETOXWV Kal PLelwaon METOXLKOU Kepalaiou

iv. AKUpwon opoAoyLwv

v. ‘Ektoktn petadopd og xaunAn diaomopd

vi. KaBe GAAn ocuvadng i cuvdedpevVn UE TIC Ttapamavw anddacn fj EVEPYELA TTOU TIPOKUTITEL ATO TOV
Kavoviopo tou XA

JUvBeon tn¢ EmLtponng:

Mpoedpog Jwkpadtng Aalapidng, Mpoedpog Atoltkoloag Emitponig

MéAn NikoAaog Mopdupng, Avtunpoedpog Aloltkouoag Emitpormnig
NikoAaog MUITANG, eKTEAEOTIKO UEAOG Alolkouoag ETtpomnig
AnuntpLog Kapaiokakng, EmteAikog AteuBuvthg AsttoupyLwv
Baoilelog MkoBapng, EMTeAIKOG ALeuBUVTC XpNLATOOLKOVOULKWY

Kata tn Swapkela tou 2018 n Emutponr) mpaypatonoinoe eikool Tpelg (23) ouvedpldoelg oto MAaiolo Twv
OPLOSLOTATWY TNG TToU avadEPOVTAL AVWTEPW.

Entpon Asttoupyiag Xnet

Apuodiotnta ¢ Emtponn¢ eival n puBuLon kabe BEpaTog Kal avaykaiag AemMTtopépeLlag mou adopolv otnv
edapuoyn Twv 0pwv tou Pubutotikol MAatoiov avadopikd pe tn Asttoupyla Twv umnpeolwv Xnet, dlwg oe
oxéon We 1o Aiktuo Xnet, tnv e€£Taon ALTAOEWV KAl TN CUUUETOXN TwV EVTOA£wy Kal Twv MeAwv EKMARpwong,
TI¢ Sladikacieg mou edpapuolovral yla tn Stoxeiplon Kwduvou Kat tov KabBoplopd OAwv Twv maong ¢pUoEWS
MApaAPETpWY, peBodoloyLwv kat Stadikaclwy mou adopouv otn Staxeiplion auvtn, tig Stadikacieg SlevBEtnong
Twv ZuvaMaywv Xnet kot Stakavoviopol, meplthapPBavopévou tou kaBoplopol Dopéwv XpnUATLKOU
SLaKaVOVIOHOU Kal Twv eL8IKOTEPWY Sladlkaclwy mou Ste€ayovtatl Le tnv EAANVIKO Kevtpiko ArnoBetrplo TitAwv
yla TO SLAKOVOVIOUO, TNV QVTLUETWIILON UTIEPNHUEPLWV WG Kat T AP n cuvadwv pHETpwy.

YUvBeon tn¢ EmLtponnig:

Mpoedpog NikoAaog Mopdupng, EmiteAikdg AteuBuvtrg Asttoupyiag & Avamtuéng Ayopwv
Avbpéag Aaokaldkng, AleuBuvtrc Asttoupyiag & Avamtuéng Ayopwv,
Xprotog NikoAaidng, AleuBuvtig Alaxeiplong Kivduvou & Exkkabaplong,
Kwvotavtivog Kapavaotlog, AleuBuvtic Kevtpitkol Mntpwou
Anuntplog NrapdéAng, AteuBuvtig Avantuéng Juotnuatwy

H Emutpornn katd tn Sidpkela Tou 2018 mpayuatomnoinoe mévie (5) cuvedpldoelg oTo MAAioLo Twv appoSLoTATWY
NG 1o avadEpovTal OVWTEPW.

MoAttikA lowv guKkaPLWV Kot toAupopdiog mou epapproletal yio Ta SLOLKNTLKA, SLOXELPLOTIKA KOl ETOTTTLKAL
opyava tng Etaipeiag

O Outhog tou Xpnuatiotnpiou tnpet og OAa ta enineda to LWOXUOV BeOULKO TTAALGLO YLa TV Edappoyr] TNS APXNC
™¢ ong UeTaxeiplong Kal £xeL SeOPEVTEL va APEXEL LOEG EUKALPLEC YL OAOUC TOUG £pyalOUEVOUC KOl TOUG
uroPnodioug, oe 6Aa ta emineda TG Lepapxiag, Kal va Asttoupyel KAtw amod Sikaleg Kal VOULUES Stadlkaoleg
Slaxeiplong avBpwmivou duvaptkou, aveéaptnta amno to GUAo, TNV NALKIA, TNV KOTAYWYH, TIG ELOIKEG OVAYKEG,
oV 0£€0VOALIKO TIPOCOVATOALOUO, TN OpnOKelQ, TN CUUMETOXA Of CWHATELX, TLG TTOALTIKEG TETOLONOELS,
OTOoLOSNTIOTE GAAO XOPOKTNPLOTIKO TTPOOTATEVETAL Ao TO VOHO. OAeg oL amodAcelg mou oxetilovral Pe v
anacxoAnon mou mepthapBdavouv oAha Sev meplopilovtol oe ekeiveg mou adopolv TNV TPOcAnyn, TV
npowOnaon, TNV KATAPTLON, TG ApOLBEG Kal TIC TTapoX£EG, Bacilovtal oTa ATOULKA TTPOCOVTa, TV amoddoaon Kol
ocupumepldopa Kal yivetal mpoomdbeta va ival amallaypéveg and omola mapdvopn StakpLon.
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To gUpog Twv dpaoctnplotitwy tou Ouidou amattel Tn cUUBOAR KAl CUVEUOOUO TWV LKAVOTATWY, Se€lotTwy,
EMAYYEALOTIKWY — YVWOLOKWY EUTIELPLWV KAL TIPOCWIILKOTATWY TIOAWVY Kal HE SLadOPETIKA XOPAKTNPLOTIKA
avBpwnwv, og OAa ta enineda, wg ek TouTou, N oAU popdia otov Opho ebappdleTal oTnv IPALN Kat OxL Lovo
BewpnTika.

OL TomoBetoEL; ota SLOLKNTIKA, SLOXELPLOTIKA KOL ETOTTIKA Opyava Kol TG avwiepeg BEoelg gubuvng,
Baoilovtal oe aflokpatika kpitrpla kot ot urtodrdlol eéetdlovtal KAt AVTIKELMEVLKY Kpion, Aappdavovtag
Seoviwg unodn ta odéAn tng StadopetikdtnTag Mou TepAapBavouv, aAhd dev meplopilovtal, To U, TNV
nAkia, To ekmabeuTIKO UTIOBABPO, TNV EMAYYEALOTLKY EMMELPLA, TLG ATOWLKEG OEELOTNTEG, TG YVWOELS KAl TO
XpOvo mpolmnpeoiag.

Eldikotepa, yla TNV avadelEn twv vnodPndlwv pedwv tou A.Z. ¢ Etalpeiag mpotepaldtnTa TNG EMmitponng
Avabdelnc Ynopndiwv Melwv A.Z. & Apolpwv gival n dtacpaiion OTL To AloknTikd TUupBoUALO cuveilel va
SLaBETeL Loyupn nyeoia Kal Tov anapaitnto cuvSuaoud SEELOTTWY, TIPOKELUEVOU VA UAOTIOLEL QTTOTEAEGLATLKAL
TNV ETULYXELPNLOTLKY OTPATNYLKI Tou OpiAou.

Eniong, StaodaAiletal OtL Ta LEAN SLABETOUV LOXUPEG Q€LEG KOl TA EXEYYUQ EVILLOTNTAG KAl TIElPAG, WOTE val
ETUTUYXAVETAL N XPNOTH Kal ouVveTh Staxeiplon tng Etatpeiag. Ta mpoowma mou npoteivovtal mpog ekAoyn elval
T(POOWTTA TAL OTIOLA, WG CUVOAO, TIPETIEL val SLABETOUV TOLKIAL ATOP EWV, YWWOEWV, KPLONG KOL ETTOYYEAUATIKAG
eunelplag, 6€oevaon yla TARPN CUHMUETOXA OTO ALOLKNTLKO ZUMPBOUALO KAl TLG EMLTPOMECG TOU, OTOLXEla TOU
amaLTouVTaL yLa TNV 0pOr Aoknaon Twv KabnKOVIwv Toug KaL yLa Tn Slatipnon otoug KOATIOUG Tou ALOLKNTLKOU
SUpBOUALOU EVOC LOOPPOTINEVOU LiYMATOC TTPOCOVIWY TIOU VIATIOKPLVETOL OTOUC ETALPIKOUG OTOXOUG.

ErutAéov, AapBavetat umtoyn n dour, ol €eLSIKEUEVEC SpATTNPLOTNTEG KO TO TEPLBAAAOV SpaOTNPLOTIOL| OEWG
Ttou OpiAou, n TOAUTTAOKOTNTA TWV AELTOUPYLWY TOU Kal O Lolaitepog OeoUIKOG TOU pOAOG KOl XOPAKTAPAC, N
avaykn cuvBeoNC KAl LOOPPOTTLAG TIAALWY KAL VEWV UEAWV, N LOOPPOTILA TWV GUAWV, OL ATOMLIKESG SEELOTNTEC Kal
N anodedelypévn eunelpia o BEPTA XpNUOTOOLKOVOULKA, AOYLOTIKA, EAEYKTLKA, BEpata Slaxeiplong KvSUVwV
Kol kedpahaiwy kal Bparta véag texvohoyiag kat véag Pndlakng emoxng, kabwg Kat n Bactkn katavonon Twv
OXETLKWVY VOULKWVY KAl KOVOVLOTLKWVY TITUXWV TIOU UTtooTNpilouV TG anattroslg tou Opilou.

310 ALOIKNTIKO ZUMPBOUALO TNG ETALPELOG TO TTOCOOTO GUUUETOXNG YUVALKWY £lvat 18,2% Twv PN EKTEAECTIKWV
MEAWV Kal oTLg Emtponég Tou ALlolknTikoU ZupBouAiou, TO TTOGOOTO CUMETOXNG TWV YUVALKWY AVEPXETAL OF
33%. H nAwkio twv PeAwv Tou Atotkntikol upBouAiou kupalvetat amo ta 45 €wg Ta 66 €T, Pe LEGO Opo NALKiaG
TWV HeAwv Ta 57 €tn.

OAa Ta UEAN TOU ALOKNTIKOU JUPPBOUALOU KOTEXOUV aKASNUOIKOUC TITAOUG OTOUSWV TAVEMLOTNULOKOU
ETUNMESOU ENANVIKWY f/Katl aAAOSOTIWV EKTALSEUTIKWY LOPUHATWY KL OL TIEPLOCOTEPOL Elval MioNg KAToxoL
UETAMTUXIOKWY TTAwv  omoudwv 1f)/kot  Si8aktoplkwy, He omoudec ot SLadopoug TOUEL;, Kupiwg
XPNUOTOOKOVOULKWY Kat Slolknong emuxelpnoswy, Kabwg emiong Kal TMOATIKWY EMLOTNHWY, TEXVOAoyiag,
NAEKTPOVLKWV UTTOAOYLOTWV Kal mAnpodopiknc, dlthocodiag, Puyoloyiag.

TENOG, OLOBETOUV SLAKEKPLUEVN ETOYYEAUATLKY) TIOPEL KOL ETUXELPNUOTIKY EUTIELPLA, LE HOKPOXPOVN
Spaotnplomoinon otn Sloiknon opiAwy Kol ETALPELWY TOU TPATIE(LKOU KaL £V YEVEL XPNHUATOOLKOVOULKOU TOUEQ,
otn Slolknon EMXELPOEWY, OTNV EAEYKTIKA Kal Tn Staxeiplon kedpaAaiwv kot KvdUVwY, OTNV OLKOVOULKN
Slayelplon kat otnv eTatpikn dtakuBépvnon.

ITIG avwtepeg Babuideg g Slolknong OAa T AVWTEPA KAl AVWTATO OTEAEXN £XOUV OKASNUALKY KOTAPTLON
TAVETILOTNULAKOU €TUTESOU, PE OMOUSEG ot SLAPOPETIKOUC ETLUEPOUG TOMELG opydvwaong kal Sloiknong
ETUYELPIOEWV, TEXVOAOYLAG NAEKTPOVIKWY UTIOAOYLOTWY KOl TTANPOPOPLKIC, OLKOVOLLKWY, VOULKWY, AOYLOTIKAG,
HOONUATIKWY, TIOALTLKWY EMLOTNUWY Kal dnuoaotag Stoiknong kot SLabETouv MOAUETH EUTELPLO OTO QVTIKEIEVO
ToUG. To PeyaAUTEPO TOCOOTO TWV OVWTEPWYV KOL OVWTATWY OTEAEXWV Elval oTeAEXN TIoU €eAixOnKav evTog Tou
OuiAoU evw UTIAPXEL KOL VAl ILKPOTEPO TTOCOOTO TIOU TIPOEPXETOL OTTO TNV Ayopd.

IT1¢ avwtepeg PBabuideg g Sloiknong to 28% KAAUMTETAL OO YUVOLKEG, €VW TO OUVOAO TWV TECOAPWY
QVWTATWVY OTEAEXWV gival avopes. H nAlKia Twv OTEAEXWV TWV avWTEPWY Babuidwv kupaivetal and 42 wg 64
£1n (Ue u€oo Gpo Ta 52 £Tn) KoL AVTLOTOLXA, VL0 TOL AVWTATA OTEAEXN KUMalveToL amd 54 wg 61 £tn (pe péco 6po
Ta 56 £1n).

Me otdyo tnv emiteuén pag BLwolpng Kol Lodppomng avamtuéng Kal Pe Baotkni oapxn OTL yla TiG BECELS TwV
SLOLKNTIKWY, SLOYELPLOTIKWVY KOl ETIOTITIKWY 0pYAVWV Kal TLG O£0£L¢ euBUVNC, OUCLACTIKA KPLTAPLA AOTEAOUV Ta
OVTLKELUEVLKA TIPOCOVTA KAl OL LKAVOTNTEC KAl OTL SEV UTTAPXEL AVEU OpWV auTOpaT tpowBnon, o Opthog Bswpsl
otL N edapuolopevn mohupopdia, cuunepthapBavopuévng tg Loopportiag PeTaél Twv GUAWY, TToU OUWG Sev
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nipooeyyiletal pe BAaon Thv apxn TS UTIOXPEWTIKAG TOCOoTWONG, AAAG e BAON TNV QVTLKELEVIKOTNTO KAl XWPLG
va glval autookomag, anoteAel Baoikd GTOLKELO YLaL TNV ETUTEVEN TWV OTPATNYLKWY TOU OTOXWV KOL TN Statripnon
NG avantuéng tou, mpocbeTel afia, aufavel tn Se€apevr KAVOTHTWY, EUMELPLOG KOL OMTKAG TIou 0 ‘OAog
SLabeteL yla g uPnAdtepeg BEoELG TOU, KOOWE KAL TNV QVIAYWVLOTIKOTNTA, TV TAPAYWYLKOTNTA KAl TNV
KalvoTtopia Ttou, wote o€ €va dopkd PeETaBarlopevo epLBAANoV, va BEATLWVEL ATIOTEAECUATLIKA KAl QELOTILOTOL
TNV TAPOXN TWV KEVIPLKWY UTINPECLWV YLl TN AELTOUPYLA TWV ayopwv Kal va TpocBEtel afla 1000 OTLg
Sladikaotieg AvtAnong kedbaAailwv yLo TLG ETILXELPOELG OCO0 KAl OTOUG nXaviopoug Staxeiplong kepalaiwv Twv
EMEVOUTWV.

Ofpata ECWTEPLKOU EAEyXOU Kal Staxeiplong KwwdUvwv tng Etaipeiog o oxéon pe tn Stadikaocia avadopwv

Mpwtopxlkd MEANUQ TnG Etaupeiag, amoteAel n avamtuén kat n Siapkng PeAtiwon kat avapabuion tou
Juotpatog Eowteplkol EAEyxou, To omoio amoTeAEl TO GUVOAO TWV KATAYEYPAUUEVWY EAEYKTLKWV UNXAVLIOUWV
KOl SLaSIKAGLWY TTOU KAAUTITOUV OA0 To PpAcHA TWV KaBnUepVwV Aettoupylwy kat Stadikaolwv tng Etatpeiag.

ElbkOTepa avapopLKA HE TIG OLKOVOULKEG Asttoupyieg NG Etatpeiag, epapuoletal éva clotnua SIKAEISWV
aodaleiag mou amookomel otnv MPOANYN 1 KoL €yKalpn avixveuon ouclwdwv oOAPATWY LE OKOTO va
Staodalioel TNV a€LomOTiO TWV OLKOVOULKWY KATOOTACEWY, TNV AMOTEAECHOTIKOTNTA KAl AMOSOTIKOTNTA TWV
AELTOUPYLWV KOL TN CURPOPdWON HE TO KelPevo BeoulkO Kal KavovioTikd mAaiolo. Me Bdaon ouykekpluéva
KPLTNPLA ONUOVTIKOTNTOC (ITOCOTIKA KOl TIOLOTLKA) evTomi{ovTtal oL onuavtikol Aoyaplacuol, kataypddovtal ot
Sladikaoieg, opilovral oL appodLOTNTES KAl oL TIOALTIKEG Kal oxedLalovtat onueia eAéyxou mou edpapudlovial o
ouveyn Bdaon amnod t Alolknon Kol TO TPOCWTIILKO.

To AlolknTikd ZupPBoUALo elval ekelvo TTou €XEL TNV TEALKA €uBUVN yLa TNV tapakoAouBnon Kat aloAdynon g
QUIMOTEAECUATIKOTNTOG KAL TNG EMAPKELOG TOU ZUCTAHUATOC EcwTepLlkol EAEyyou.

YrnieBuvol yLa Tov €AeyX0 TNG TPNONG Tou ZuoThpatog Ecwtepikol EAEyxou elval: a) n Emttponny EAEyxou kat
B) n AtevBuvon Ecwteplkol EAEyxou.

H Emutponi EAéyyou tng Etatpeiog €xel ouotabel pe anoddacn tou AlolknTikou upBouliou ¢ Etalpeiag kat
Aettoupyel pe Baon ta Mpotuma yia tnv EmayyeApatik Edapupoyr Ecwtepikol EAéyxou Tou lvotitoUtou
Eowtepkwv EAsyktwv, tnv anodaon tng Entpornri¢ Kepalatayopdc 5/204/14.11.2000, to v. 3016/2002 yio tnv
gtatpkr StakuBépvnon kot to v. 4449/2017.

Baolkog okomog tng Emutportr)g EAEyyou elval va cuvemikoupel to AlolknTikd ZupPBouAlo otnv enifAedn g
TOLOTNTOG, EMAPKELAC KOl OMOTEAECUATLKOTNTAG TWV OUCTNUATWY ECWTEPLKOU €A€yxou kal Slaxeiplong
KWWOUVWV, KaBwg Kal Tng moLoTnTag £pyactakr anodoong tne Etalpeiag.

H AlevBuvon Eowteplkol EAEyyou Asttoupyel e Tov Tpomo mou opiletat amno tov Kwdika Asovtoloyiag kat o
AleBvég MAalolo yia tnv EmayyeApatiky Edbapuoyr Ecwtepikol EAéyxou (IPPF) tou lvotitoutou Ecwteplkwy
EAeyktwy, tnv anodaocn ¢ Erutponic Kepalatayopdc 5/204/14.11.2000 kat oamd to v.3016/2002 yia tnv
etaLpikn StakuBépvnon. H AlebBuvaon Ecwteplkol EAEyxou avadEpetal oTo ALolknTLkO U BoUALo TG ETatpeiag,
pUéow TG Erutporrg EAEyxou, amo tnyv omola Kol EMOMTeVETAL.

H Baoukr euBuvn thg AteBuvong Eowteptkol EAEéyxou lval n ékdpacn YVWHNG OXETIKA LE TV TAPNON A LN TwV
E0WTEPLKWV SLadLkaolwy TG KABe eAeyxOUeVNC TIEPLOXAG KABWE Kal TNV edappoyr Twv SikAelbwv aoddalelag
TIou £xouV uloBetnOel amd ) Awoiknon, Ue okomd TNV mPoAnyn kat arnoduyr Kduvwy.

Emiong, péow t™¢ Movadag Kavoviotlkng Jupudpdwong tou Opidou kat thg Movadag KavovioTikng
Juppépdwong tng Etalpeiog ExkkaBaplong ZuvaAlhaywv Xpnuoatiotnpiou ABnvwv (ATHEXClear) oL ormoleg
Aettoupyouv avefdptnta amno TG AAeg untnpecieg Tou Opihou, pe ypappég avadopdg oadelc Kal XwpLoTEG amo
ekeiveg Twv GAAwv Spaotnplotitwy Tou, Staodpaliletal N CUUUOPPWEN HE TO YPAUUO KOl KUPLWE TO TIVEU A TWV
VOUWVY, TWV BECULKWVY KOL ETTOTTLKWY KAVOVWY Kal apXwV, Twv Kwdikwv deoviohoylag, Ti¢ BEATIOTEG TPOKTIKEG
™G ayopdg os kaBe ywpa mou dpaatnplomnoleital o Outhog kot n ATHEXClear, pe okomo va ehaylotomnotnfouv
oL Kivéuvol BE0ULKWVY Kal EMOMTLKWY KUPWOEWVY, OLKOVOULKAC {nuiag 1 {nuiag otn ¢rjun mou Ymopet va umooTel
o0 Optlog i n ATHEXClear wg amotéAeopa TnG anotuyiog va cuUHopdwOEL Pe KAmoLo Kavova.

ErumAéov, Boolk péptpuva tou Opidou amoteAel n Stoxeipon tou KwwSUVOU TOU TPOKUMTEL QMO TIG
ETUXELPN UOTLKEG TOU SpOOTNPLOTNTEC.

61



5
<
S

ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xonpauotipio ABnvdv

O Ou\og, wg Slopyavwtng ™G XPNHUATLOTNPLOKAG OYopac, £xeL avarmtuéel éva oAokAnpwuévo mAaiolo
Slaxeiplong twv KwdUVwv otoug omoioug ektiBetal Staodpalifovtag tn BLWOLHOTNTA KAl TV avamtuéy tou
KaBwg kat cupBariovtag otn otabepdtnta Kot acdAAELA TNG XPNLOTLOTNPLOKIG AYOPAG.

Stov Opho avrnkel kat n Etalpeia EkkaBapiong Zuvarhaywv Xpnuoatiotnpiouv ABnvwv (ATHEXClear) n omoia
AeLtoupyel wg KeVTPLKOG avtloupBaAropevog (Central Counterparty - CCP) otnv ekkaBdpLon Twv mPoioviwy Twv
QYOopWV LWV KaL TIOLPOY WY WV KoL WG EK TOUTOU UTIOXPEOUTOL VA LKAVOTIOLEL 0LUOTNPECG OLTIOLTH OELG OXETLKA LE TN
Slaxelplon kwduvou.

SUYKEKPLUEVA, TO E0WTEPLKO KAl EEWTEPLKO KAVOVLOTLKO KAL VOMLKO TAALCLO OTO Oomolo UTIOKELTAL APECA N
ATHEXClear kaL €éupeca 0o OUAOG OXETIKA HE TLG UTIOXPEWOELG TOUG OTNV TapakoAouBnon kat Stoxeiplon
KwoUvou, mepthapPBavel tov Kavovioud EkkaBapiong Zuvarlaywv eni Kivntwv Aftwv oe AoyLotiky Mopodrn, Tov
Kavoviopo EkkaBdplong Zuvalhaywv eni Mapaywywv kot tov Kavoviopo (EE) aplB. 648/2012 tou Eupwrtaikov
KowoBouAiou kat tou ZupBouliou TnG4ng louAiou 2012 yia Ta e§WYXPNUATLOTNPLAKA TTIAPAY WY, TOUG KEVIPLKOUG
avtioupBalopévoug kal ta opxeia kataypadnig ocuvaldaywv yvwotog wg EMIR (European Market
Infrastructure Regulation).

Y16 1O MPIoHA QUTWY TWV KOWVOVLOTIKWY amattioewyv, o OuAog akolouBel éva oAokAnpwévo oxESLo yLa TV
Slayxelplon kKlvSUVou wWaoTe va oUVEXLOEL va TTOPEXEL UTNPETLEG UPNAOU emLntéSou.

Zrpatnykn Kwdovou kot Awayeipion Kivéuvou

H otpatnykni kwvduvou tou OuiAou elval euBUYPOUULOMEYVN LE TNV ETIXELPNUATLKA OTPATNYLKY TOU yla TNV
Tapoxn Twv KATAAANAwV urtoSopwv yla aLomotn, acdalr KoL anpooKomTn AELToUpyLla TNG XPNUOTLOTNPLAKAG
ayopac. Z0udwva Pe TNV otpatnyLkn tou Ouilou, opiletal To eninedo §tabeong avaindng kivduvou wote va
LKOVOTTOLOUVTAL OL AVAYKES TNG OYOPAC, VA TIEPLOPLIETAL TO KOOTOC YLO TOUG OU LLETEXOVTEC, VAl YIVETAL N PEYLOTN
EKUETANNEUGN TWV EMUXELPNLOATIKWY EVKALPLWV aAAA TauToxpova va efacdaliletal n aodaAela T ayopag Kot
N KGAU PN TWV KAVOVLOTIKWY QTOLTHOEWV.

Eviaia dlaxeipion KwdUuvwy

Ol umnpeoieg mou mapExel o OAog evéxouv SLadopoug TUTIOUG Kal eMimeda KvEUVWV Kat avayvwplletat OtL N
anoteAeopatikn Staxelplon kivdUvwy cuvictatat and ta akoAlouba:

Avayvwplon & Ektiunon Kivéovwv: Avallovtag TG Mapouoeg Kol HEANOVTIKEC SpactnpLotnteg Tou Opilovu,
avayvwpllovtal MEPLTTWOELG KATA TLG omoleg o OuAog ektiBetal o kivduvoug. Ot avayvwpl{opevol Kivéuvol
afloloyouvtal w¢ mpog tnv mibavr £€kBeon ot {nuila. Auto TepAAUPBAVEL YEVIKA TNV €KTLUNGN TOOO NG
mOavotnTag enéAevong TN {nUiag 600 Kol Twv SUVNTIKWY EMUMTTWOEWV.

EAeyyoc Kwvéuvwv: OL puBuiocelg Slaxeiplong tou ekAotote KvSUvou amoteAoUv To KAEWSL yla tnv
QMOTEAEOUOTIKY SlaXelplon Twv KWOUVWY Kal €ival onuavilkod va Kotavoouvtal amd OAO TO TPOCWIILKO.
ErumAéov, n Awoiknon eivat urmtevBuvn yla v Staodpdaliion tng KatdAAnAng eboppoyr Tou eviaiov mAatciou
Slayxeiplong KvSUVWV Kal TWV EMUEPOUC TIOALTLKWV/TALOLWV.

Meploptoudc twv Kivduvwv: H Aloiknon mpoablopilel tnv kaAutepn HEBOSO yLa TOV TEPLOPLOUO TWV KLVEUVWY,
AapBavovtag umoyn ta kootn Kat ta odEAN. Q¢ yevikn apxn, o OpAog 6ev avalapBavel KLvdUVoug TTou eVEXOUV
TOavoTNTA KATAOTPOPIKWY | oNUAVTIKWY {nuiwv. Opoiwg, anodelyetal n acdpdalion évavtl mbavwy {npuLwv
TIOU £lval OXETIKA TIPOBAEPLUEC KOl XWPLG OUCLAOTLIKO AVTIKTUTIO. OL EVOAAAKTIKEG TIEPLOPLOUOU TWV KIVEUVWV
e€aptwvtal amno to emninedo avoxng tou Opidou évavtl Twv Stadopwv popdwv Kvduvou.

MapakodovBnon & Avagopda KivdUvwv: O Oulhog Slabétel éva mAnpeg ocvotnua ovadopdg Kat
mapakoAolBNonNG Twv KWOUVWVY. JUYKeEKPLUEVA, To appodio Tunua Ataxeiptong Kwvdlvou mapakolouBel ta
eninmeda kwvdUvVou TNG eTaLpeiag o cuvexn PACN XPNOLUOTIOLWVTAG TIG ELOLKEG KOl EYKEKPLUEVEG LEBOSOUC
Slaxeiplong kwvdUvwv. OL Baotkeg uOBOEDELG, oL TiNYEG SeSoUéEVWY Kol oL SLadLKaGleg TToU XpnoLponoLlolvTal
KOTA TN LETPNON Kal apakoAoUuOnon Twv KvdUvwy TeKUnpLwvovtal kat dokuaovtal yla thv aflomiotia Toug
O€ TOKTIKA Baon péow Tou mAatoiou emavefétaong kot EAEYXOU Ko Tou TAALolou eMKUpWONG.

Katnyopiec kwwdUvou

O OMAOG HEPLUVA YO TNV OVTLUETWILON OAWV TWV KWWOUVWY E€0WTEPLKWV N eEWTEPLKWY, TAPOVIWV N
peMovTIKwy Kot Lélaitepa ekelvwy Tou £xouv avayvwploBel wg onpavtikol. Avayvwpiletal ot kdBe unnpeoia
Ttou mpoadépetal armod tov OpAo propel va tov ekBEaeL 0 OMoLOVEATIOTE CUVSUACHO TWV MAPAKATW KIVSUVWV.
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Ol ouvnBelg kivduvol oToug onoloug Adyw NS dUoNG TWV EPYACLWV TOU Uropel va ektiBetat o Ouhog, sival:

XpNLOTOOLKOVO KOG Kivéuvog:

Kivbuvog ayopdg (MeTaBOAEC CUVAANAYMOTIKWY LOOTLULWY, ETUTOKIWY, TIHWV OYOPAC, EMMOPEVUATWY Kol
peTaBAnTOTNTAG).

MOTWTLKOG KivOUVOG (KU PLWG TLOTWTLKOG Kivouvog avtloupBaAlopévou Kat amo enevoUoeLg Lolwv kepalaiwv).

Kivéuvog pevototntag (kuplwg Kivuvog TaHELAKWY powV).

NeltoupyLKag Kivéuvog

Kivéuvog AOyw avemapKeLag i AmOTUXLOG ECWTEPLKWY SLASLKOCLWY Kol CUCTNUATWY, ard avOpwrivo mapdyovta
1 ano eWTEPLKA YEYOVOTA OTIOU TIEPLAABAVETAL KOL O VOULKOG Kivouvog.

EmXElpnaTIKOG Kivouvog

Kivéuvog Aoyw VEWV avTaywvLoTWY, TTWOoNG TwV XPNHATLOTNPLOKWY CUVAAAAYWV, ETILEEIVWONG TNG EYXWPLOG KOl
51EBVOUC OLKOVOLKN G KOTAOTAONG K.ATT.

3T0 olkelo onpelo tn¢ Etriolag EkBeong yivetal ektevrg avadopd otnv edapuolopevn dladikaoia avTLUETWTLONG
TWV XPNHOTOOLKOVOULKWY, ETIXELPNMATIKWY KAL AOUTWY OVWTEPW AVADEPOUEVWY KATNYOPLWV KvEUVOU.

To ALOIKNTIKO ZUUBOUALO EVNUEPWVETAL TAKTLKA YLA TOUG KLV&UVOUG TTou avtileTwrtilel o Ophog kat e€etalel eav
oL kivéuvol autol eival cadwg mpoodloplopévol, eav £XOuV eKTLUNOEL EMOPKWE KAL €AV O TPOTIOG SLAXELPLONAG
TOUG £lval AMOTEAECUATIKOC,.

MAnpodoprakd atowyeia tou apBpou 10 rap.ly, §, ot, n Kot O tng Odnyiag 2004/25/EK tou Eupwnaikol
KowoBouAiou kat tou Zupfouliov tng 21ng Antpihiov 2004 oXETIKA HE TIG SNUOOLEG TPoodopEG §ayopas

e O amattolpeveg mAnpodopiec tou otoyeiouv (y) tng map. 1 tou GpBpou 10 tng Odnyiog 2004/25/EK
eunepléxovral Nén oe GAAO TuUAUa TNG Etolag Xpnuotoolkovoulkng EkBeong mou avadépetal oTig
TipooBeteC Anpodopieg tou apbpou 4 map. 7 tou v.3556/2007.

e  JXETIKA WE T amoltoupeveg mAnpodopieg Tou otolxelou (8) tg map. 1 tou apbpou 10 tng Obnylog
2004/25/EK, 6gv upiotavtat kavevog sidoug tithot Tng ETatpeiag oL omoiol va apéXouv et8IKA Stkalwpato
e\éyXoU OTOUG KATOXOUG.

e JXETIKA HE TG amattoUueveg Anpodopleg Tou otolxeiou (ot) tng map. 1 tou dpbpou 10 tng Odnylag
2004/25/EK, 6gv udiotatal Kavevog idoug meploplopdc ota Stkatwpota Prigou.

e  JYETIKA WE TIC amoltoUpeveg mAnpodopieg Tou otolxelov (n) tng map. 1 tou dpbpou 10 thg Odnylog
2004/25/EK, ol Slatdatelg tou Kataotatikol Tng ETalpeiag yla Tov oplopo Kol TV OVTLKATAoTOoN LEAWY TOU
AtolkntikoU TupBouAiou ™G Kat TV Tpomormnoinon tou Kataotatikou tng dev Sladopomolovvtal amnod ta
nipoBAsmopeva otov v. 4548/2018.

EldikoTepQ, Kot TG Slataéelg tou Kataotatikou, Ta HéAn Tou AlolknTikoU JupBouliou Umopel va ival amnd
evwvéa (9) €wg Sekatpla (13), ekAéyovtal amd tnv Mevikr Tuvéleuon, He amddaon thg omoiag opileTal kol o
aplBuog toug. H Bntela Toug eival TeTpaetn, apxllel TNV NUEpa TNG EKAOYNG Toug ard tnv M'evikr Zuvéleuaon
KoL AfYEL KATA TNV TAKTIKA TEVLKN) ZUVENEUGN TOU £TOUC KOTA TO OMOio €XeL 6N CUUTANPWOEL N TeTpacsTia
amnd Tnv ekAoyn.

Ye meplmtwon mou KAToLo HEAOG Tou AlolknTikoU YupPBouliov mopattnBei, amoPLwosL | EKMECEL ATO TO
aflwpa Tou e omolodnmote TPOTo, i kNPUXBEel ékmtwto pe anodaon tou Atolkntikol JupBouliou Adyw
adLKaLloAdynTNG anouoiog ormd TG cuVeSPLATELC ML TPELG CUVEXELC LAVEC, TO ALOLKNTIKO U BoUALo SUvatat
va ouvexioel t Slaxeiplon kol ekmpoownnon tn¢ Etalpeiag xwplc v avikatdotacn twv eAAETOVIWY
pUeAwV epooov Ta evarmopeivavto LEAN eival Touldylotov evvea (9).

Ye mepintwon mou ta YEAN tou Alokntikol JupBouliou pelwBolv kKatw amd svvéa (9) kal epdoov Ta
evarmopeivavta PéAn eival touAdylotov tpla (3), To AlolknTikd JUpPoUALO umoxpeoUTal va eKAEEEL
OVTLKOTAOTATEG YO TO UTOAOLTO TNG Onteiag Twv peAwv ToOU avTikaBiotovtal TOUAGXLOTOV HEXPL TOU
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apLBpol Twv evvéa (9). Av ekheyel armod to AlotknTiko ZUMBOUALO TIPOCWPLVO UENOG OE avartArpwaon GAAou
n €KAoy QUTH OVOKOWWVETOL OTNV APECWE EMOUEVN TEVIKA ZUVEAEUON (TOKTLKA 1 €KTOKTN), N orola propet
VOl QVTLKOTOLOTH OEL TOUG EKAEYEVTEG aKOUN KoL av Sev €xel TteplAndOel oxeTiko BEpa otnv nuepriola Statagn
™G ev AOyw Tlevikng Zuvelevoewe Me amodoaon tng levikng ZuvéAeuong ta MEAN TOU ALOLKNTIKOU
ZupBouliou elvan dekatpla (13).

'HOn pe anodaon tng Mevikng Zuvéleuong Ta LEAN Tou Atokntikol ZupBouliou eival Sekatplia (13).

Ta péAN Tou AlolkNTIKOU ZupPBoUAloU elval TAVTOTE EMOVEKAEELUOL KAl WMOPOUV va avakAnBouv
omotedAmote amno TNV Fevik ZUVEAEUON TWV LETOXWV.

e O anattoUpeveg mAnpodopieg tou otolxeiou (0) tng map. 1 tou dpbpou 10 tng Odnylag 2004/25/EK,
geunepléxovral Nén oe GAAO TUAMa TNG Etolag Xpnuotoolkovoulkng EkBeong mou avadépetal otig
TpooBetec mAnpodopieg tou apbpou 4 map. 7 tou v.3556/2007.
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SYNAAAATEZ ME IYNAEAEMENEZ EMIXEIPHZEIZ TOY OMIAOY EAAHNIKA
XPHMATISTHPIA —-XPHMATISTHPIOY AGHNQN ANQNYMH ETAIPIA
SYMMMETOXQN THZ 18nc AIAXEIPISTIKHZ XPHIHZI AMO 1/1/2018 QF
31/12/2018

SUudwva pe tig Siatafelg tou GpBpou 2 tou N.3016/2002 mepi «Etaipikng AtakuBépvnong, Bepdtwv
pLoBoloyiou kal AMwv SLatdfewv», ouUVTAooeTal €KBeon ouvoAAaYyWV PE CUVEESEUEVEG ETILXELPHOELG TOU
Ouidou EANnvika Xpnpatiotipla - Xpnuatiotiplo ABnvwyv Avwvupn Etatpela ZUUETOXWY yLa T ALOXELPLOTLKN
xprion 1/1/2018 w¢ 31/12/2018.

Ot cuvalhayég e ouvdedepéveg Emielprioetg Tou Opidou adopouv TG MapaKATW KATNYOPLEG XPEWCEWV:

Mepiopata

Elvat ta peplopata mou slompdtrovral anod tnv Etalpeia Xpnpatiotnpiou ABnvwv amd tig Buyatpikég, cuudpwva
JLE TOL TTOOOOTA OUUUETOXNAG.

TipoAdynon Ynnpeowwv

Elvat oL umnpecieg mou adopolv TNV mMapoaxwpnon tng adelag xpnong tou uotnuatog OAIHI, tnv
mapakoAouBnon Kal cuvtipnon Tou SLKTUOKOU, UTIOAOYLOTIKOU Kal TNAETLKOWVWVLOKOU €EOTTALOMOU TWV
Etalpelwv tou OpiAou Kal thv mapaxwpenon mAnpodoplwy os mapoxous mAnpodopnaong (data endors).

AleTauplkég ouppaosig Opidou

AOyw tou Asttoupytlkol avaoyxedlacpol tou Ouidou, Baoel tng amod 25.4.2005 oxeTknAG cUUPBACNC mapExovTal
UTINPECLEG UTIOOTNPLKTLKAG Kal SLOKNTIKAG PUoNG amd to Xpnuoatiotriplo ABnvwv otig Aownég Etalpeieg tou
Ouidou. Emiong, BAaocel OXETIKWV CUUPBACEWV TO XPNUATIOTAPLO ABNVWY TIAPEXEL UTINPECLEG XPNOTWV Kal
mAnpodopikn¢ otig Aouég Etalpeieg tou Opilou, ol omoleg (umnpeoieg) eteldikelovtal oe KABe emuépoug
oLuuBaon.

Evoikio

H ATHEX pe Tn UETEYKATAOTAON TWV UNNPECLWV Tou OpUiAou oTo VEO KTNPLO eLoEMpatte PEXPL tnv 19.12.2013
gvoiklo amno to Xpnuatiotriplo ABnvwv kat tnv ATHEXClear. O KAAS0¢ KEVTPLKOU UNTPWOoU Kal aroBetnpiou g
ATHEX, mou oupmneplAappdavel to ktiplo tng A. ABnvwv 110, petadépbnke tnv 19.12.2013 oto XKO, pe
TauTOXpOoVN UeTadopd tne £5pag Tou atnv ABrva Kot alayn enwvupiag oe ATHEXCSD. Ao 1.1.2014 evoikia
TA€ov eloTtpaTtel To ATHEXCSD amo Tig Aounég Etaipeieg tou Opilou.

Xpnpatodotnon

To mpwnv Xpnuatiotrplo ABnvwy eixe cuvapetl davelakn cuuPacn He Ty mpwnv EXAE mpokelpévou va tng
TIAPAOYXEL BpaxuxpovLa TaULaKr SLEUKOAUVON YLa TIC AVAYKES Slacuvoplakol SLakavoviopol cuvallaywv oTo
mAaiolo Aettoupyiag tou Aiktuou XNET.

H afia twv cuvalaywv & ta urtdhoura tou Opidou Xpnuatiotnpiov ABnvwv pe ouvdedepéva PéEpn KOTA TNV
31.12.2018 avaAUETaL OTOV MOPOKATW TIiVaKa:

OMIAO2 ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017

ApoLBEg SleuBuvtikwy otehexwyV & EKTEAECTIKWVY LEAWV TNG

, 1.490 1.412 1.015 1.025
Sloiknong
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Stov Optlo EMnvika Xpnuatiotipla - Xpnpatotipo ABnvwv Avwvupn Etoupeia TuppeToXwvy (UETA TRV
olokAfpwon g avadlapBpwong) cupnepthapBdavovtal ol SLeTaplkeg cuvaAlayEég HeTall Twv akoAouBwv
oUVOESEUEVWV ETIXELPH OEWV:

o EAANVIKA Xpnuatiotipla —Xpnuatiotiplo ABnvwy Avwvupn Etatpeia Zuppetoxwyv (ATHEX)
o EAANVIKS Kevtpiko AnoBetrplo TitAwv Avwvupun Etatpeia (ATHECSD)
o Etaipeia EkkaBapiong Zuvarhaywv Xpnuatiotnpiouv ABnvwv Avwvuun Etaupeia (ATHEXCLEAR)

3TN OUVEXELQ avaAUovTal To EVO0OMALKA uTtOAOUTA, KOOWG KAl oL SLETALPLKEG CUVAANAYEG TwV ETalpelwy tou
Outou, kata tnv 31.12.2018:

ENAOOMIAIKA YNOAOINA (os €) 31-12-2018

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX AMaUTAOELG 0 404.920 0
YTOXPEWOELG 0 3.069 0
ATHEXCSD AMaUTNoELg 3.069 0 20.047
YTOXpEWOELG 404.920 0 1.611
ATHEXCLEAR AnautroeLg 0 1.611 0
YTIOXPEWOELG 0 20.047 0

ENAOOMIAIKA YNOAOINA (ot €) 31-12-2017

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX AnartnoeLg 0 569.926 68.090
YTIOXPEWOELG 0 0 0
ATHEXCSD AnartnoeLg (0) 0 1.261.736
YTIOXPEWOELG 569.926 0 6.637
ATHEXCLEAR ATMaUTnoEeLg 0 6.637 0
YTIOXPEWOELG 68.090 1.261.736 0

ENAOOMIAIKA EZOAA-EZOAA (o< €) 31-12-2018

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 402.376 109.822
Efoba 0 308.833 0
Eooda ano 0 802.600 0

HEPLOOTA
ATHEXCSD Ecoba 308.833 0 5.085.351
Efobal 402.376 0 16.258
ATHEXCLEAR Ecoba 0 16.258 0
Efobal 109.822 5.085.351 0

ENAOOMIAIKA EZOAA-EZOAA (oe €) 31-12-2017

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoda 0 431.605 105.115
€080t 0 306.567 0
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‘Ecoba amnod
uepioparta

ATHEXCSD Ecoda
‘E€oba

ATHEXCLEAR Ecoda
‘E€oba

0 802.600
306.567 0
431.605 0

0 14.893
105.115 5.258.875

-

O

v

ATHEX

Xpnpatiotripo ABnvv

5.258.875
14.893

OL evéooAkéG ouvaAlayEég adopouv, mayla xpeéwon Slakavoviopol evioAwv, (apBpo 1 anddaocn 1 mept
Xpewoewv tn¢ ATHEX), evtoAég SlakavoviopoU (apBpo 1 anodaon 1 nept xpewoewv tng ATHEX), UTtOOTN PLKTLKEG
UTnpeoieg (Aoylotriplo, aodalela, OLOKNTIKEG UTNPECLES, KATL.), HnxoavoypadlkéG umnpeoieg, umnpeoleg
uroothpLEng xpnotwyv H/Y, Kabwg Kot xpnUatoSoTIKEG TAPOXEG TTOU TLULOAOYOUVTAL OE TLUEG TIPOUOLEG UE OLUTEC

Tou Slevepyouvtal PeTaEL Tpltwy.

Mo tnv ouyyevn etawpeia EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ AE akoAouBEel TtivaKag e TIG OMALTOELG Kall
Ta €00da yla 1o €10¢ 2018 evw Sev UTIAPXOUV AVTLOTOLYXA TTOCA YLa TO £T0G 2017:

ANAITHZEIZ (o€ €)
ATHEX
ATHEXCSD

EZOAA (ot €)
ATHEX
ATHEXCSD

2018
112.223
263.725

2018
69.441
110.142
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EKOEZIH 2YM®DQNA ME TO APOPO 4 TOY N.3556/2007

H napoloa eneénynuatikn €kBeon tou AlolknTtikol TupBouAiou mepléxel TG poPAENOUeVeS cUUbwWVA UE ThY
nap. 7 tou apBpou 4 tou N. 3556/2007 mAnpodopieg, kat Ba urtoBAnOel mpog tnv Taktikr Fevikr ZuvéAeuon Twv
UETOXWV TNG, oUUdwWva pe T Slatdelg tng mapaypddou 8 tou apbpou 4 tou N.3556/2007. Omou oL Avw
Slatdgelg mopanépunouy os SLatdelg tou k. v. 2190/1920, ol omnoieg katapyouvtal Suvapel tou dpBpou 189 tou
v. 4548/2018, n maparmmounr) autr voeital otL avadépetal otig avtiotoxeg dtatdlelg tou v. 4548/2018 (&pbpo
188 tou v. 4548/2018).

AdpBpwon Tou petoxkou kepaiaiov

To petoxikd kedbdlalo g Etapeiag avépyxetalr os €41.640.120,00 kat Siaipeiton oe 60.348.000 PETOXEG,
ovopaoTikng aglag €0,69 €kaotrn. OL LETOXEG €lval OTO GUVOAO TOUG ELONYIEVEG TIPOG SLATIPAYUATEVUCN OTNV
KUpla Ayopd aflwv tou Xpnuatiotnpiou ABnvwv. OL HeToXEG TNG Etalpeloag elval KOLWEG OVOMAOTLKEG E
Sikatlwpa Yrdou.

Neploplopot otn petapifacn pertoxwv tng Erapeiog

H petaBifaon twv petoxwv tng Etatpeiag yivetal omwg opilel o vopog katl dev udiotavtal TEPLOPLOUOL 0TN
petaBifaocn amnod 1o Kataotatiko tng.

ZNMUOVTLKEG AUECEG 1 EUUECEG CUMUETOXEG KATA TNV €vvola Twv Statdgewv tou N.3556/2007

Ol kKatwBL pétoyol katelyav, apeoa kot Eupeoca, otig 31 AskepPBpiouv 2018 MOCOOTO AVw TOU 5% TOU LETOXLKOU
kebaAaiou tng Etalpeiag:

MocooTd Tou LK.

Metoxog ™G Etatpeiog
FRANKLIN TEMPLETON INSTITUTIONAL LLC 5 56%
(éppeon ocuppetoxn - % pe BAon yvwotomnoinon tou Yetoxou otig 9/2/2016) 1207
THE LONDON AND AMSTERDAM TRUST COMPANY LTD 5 41%
(&peon ouppetoxn - % pe BAon yvwaotornoinon tou Hetdxou otig 6/12/2013) S
SCHRODERS PLC 5,07%

(éppeon ocuppetoxn - % pe BAon yvwoTtomnoinon tou Petoxou otig 19/12/2018)

Kavéva aAAo GpUOLKS 1} VOULKO TTPOOWTTO SEV KATEXEL TTOCOOTO UEYOAUTEPO TOU 5% Tou peToXLkoU KebaAaiou Tng
Etatpeiag.

Kdtoxot KAOe €l60UG LETOXWV TTOU TTALPEXOUV ELOLKA SLKALWHLATA EAEYXOU

Aev udlotavral HeTOXEG TNG ETalpeiag ou mapEXouv 0TouG KATOXOUG TOUG ELOLKA SIKALWUOTA EAEYXOU.

Neploplopoi oto Sikaiwpa Pridpouv

Aev mpoBAEnovtatl and to Kataotatikd tng Etalpeiag meploplopoi oto Sikaiwpa Pridou.

Tupdwvieg peta Twv HeETOXWV TG ETapeiog

Aev €xeL KoTaoTel yvwotn otnv Etatpeia n Umtapén cupGWVLWY PETAEY TWV LETOXWV TN, OL OTTOLEC GUVETTAyoVTaL
TiepLlopLopoVG ot UeTaBifaon Twv PLETOXWY TG | 0TV AoKnon SIKwUATwyY Pridou TIou amoppEOUV Ao TLG
LETOXEC TNG.
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Kavoveg Sloplopol Kat avtikatdotacng HeAwv tou AtowikntikoU ZupBouldiou Kal tpormomoinong tou
Katootatikol, epoocov Stadopomnotolvtal and ta nPoPAenOpeva oto v.4548/2018 (mou KOTAPYNOE TOV K. V.
2190/1920)

Mépav TG el8LKN G poPAEPEWG EPL CUVEXLONG TNG EKTIPOCWINGCNG Kal dtaxeiplong tng Etalpelag o nepintwon
napaitnong, Bavatou | e onolodnmote Ao TPOTo anwAeLag tng LLotnTag Tou peAoug tou A.Z. epdoov ta
evamopelvavia HEAN elval TouAdylotov evvéa (9), ol Slatdfelg tou Kataotatikou mept Sloplopol Kol
OVTLKOTAOTOONG TwV HEAWV TOU ALolKNTIKOU ZupBouliou kat mepl tpomomnoinong twv Statdaewv tou dev
Stadopormolovvtat arnd ta npoPAendpeva oto v. 4548/2018 mou katdpynoe tov K. v. 2190/1920.

AppodLotnta tou ALotkntikoU ZUupBoUAiou 1 OPLOUEVWY HEAWV TOU AloKNTLKOU ZupBouliou, yia tnv ékdoon
VEWV LETOXWV K yla TV ayopd L8iwv petoxwv cupudwva pe to dpbpo 16 tou N.2190/1920 (ko R6n &pOpo 49
Tou v. 4548/2018)

SUpdwva pe tig Statdgelg tou dpbpou 113 tou v. 4548/2018 10 AlotknTkO SUMPBOUALO QUEAVEL TO UETOXIKO
kedbahalo G Etalpeiag, ekdidovtag vEeg HETOXEC oTO TAALOLO UAOTOLNONG EYKEKPLUEVWY amd TN levikn
Suvéheuon Npoypappdtwy Mapoxng Atkatwpatwy Mpoaipeong (Stock Option Plans), yla Tnv amoktnon LETOXWV
™G Etatpeiag amo toug SIKaouxoug e TouG ELBLKOTEPOUG OpoUG Kal Stadikaoleg tou mpoBAémovtal amo T Avw
Slatagelc. Asv umtdpyel avtiBetn duataén oto Kataotatikd g Etalpeiag.

SUpdwva pe g Statdéelg tou dpbpou 49 tou v. 4548/2018 (mponyoupevo apBpo 16 tou KatapynBEVTOg K.v.
2190/1920) n Etatpeia SUvortat va amoKTioel SIKEG TNC LETOXES, LOVO LETA O £yKpLon TG Mevikn ¢ SuvéAeuong,
péxpL Tou 1/10 tou KataPAnuévou HETOXLKOU KedaAaiou, LE TOUG LBLKOTEPOUC OpouC Kal Sladikaoisg mou
nipoPAénovtal and TG Siatd€elc tou Gpbpou 49 tou v. 4548/2018. Asv umdpxel avtibstn Sidtafn oto
Kataotatiko g Etalpeiag.

JUudwva PE TIG LoXUOoUOEC KATA To Xpovo ANPEewG Kol UAOTIOINONG TNG OXETIKAG amodaong Slatagelg tou
katapynBévrog apBpou 16 tou k.v. 2190/1920 (koL 1dn apBpou 49 tou v. 4548/2018), n Mevikn Zuvéleuon Twv
peTtoxwv g Etaupeiag otg 20/05/2015 evékpve Tpoypappo ayopdc toiwv petoxwv péxpt to 10% tou
KataBeBAnuEvou petoyLkol KedbaAalou yla Xpoviko Slaotnua 24 unvwy, e Katwtatn i €1,50 Kol avwtatn
€7,00, pe 0TOXO0 TNV aKUPWGT TOUAAXLOTOV TOU 95% TwV amoKTNBEVTwY LETOoXWV (To uTtdAoLno 5% pnopoloe va
SlavepunBel 0To MPOCWIILKO).

‘Ewg TNV 21 AnplAiov 2017, nuepounvia 0AoKANpwaonNg Tou MPOYPAUUATOG ayopds Slwv petoxwy n Etalpeia
QMEKTNOE OUVOALKA 5.020.563 peTox€G mou avilotolyouoav oto 7,68% tou kataPfePAnuévou PETOXLKOU
kebahaiov pe péon Tun Ktrong ta €4,63.

311G 26 louAiou 2017 n Etaipeia akUpwoe 4.769.563 (SLeg petoxég pe amotéleopa otig 31 AskepPpiou 2017 va
Katéxetl 251.000 16Leg petoxEg mou avtiotolyouoayv oto 0,41% tou katoPePAnuévou petoxikol kedahaiou. Ev
ouvexela, otig 8 Auyolotou 2018 n Etatpeia akUpwoe TiG evamnopeivaoeg 251.000 (Sleg UETOXEC UE ATIOTEAECHA
otic 31 AekepBpiou 2018 va pnv KatéXeL TAEOV (OLEC UETOXEG.

Inuavtiki cupdwvia mou £xel cuvael n Etapsia Kat n onoia tiBetan os oxL, Tpomonoteitat i AfyeL o€
nepinmtwon aAlayng otov £€Aeyxo TG Etaupeiog Katomwv SnpocLlag mpotacng Kol Ta OmoTeEAEoUATA THG
ocupdwviog autig

Aev uliotatal Tétola cupdwvia.

KaBe cupdwvia mou n Etaupeia £xel cuva et pe ta LéEAN Tou Alokntikol TG ZURBOUALOU 1) LLE TO TPOCWTILKO
™G, n omoia mpoPAénel anolnuiwon oe mepimtwon mapaitnong fn andéAuong xwpic Baciwo Adyo n
TepUaTIopOoU TG Onteiag 1) TG amaoyXoAnong toug eattiag tng Snuociag npotacng

Aev udlotavtal cupdwvieg tng Etatpeiog pe ta péAn Tou AlotknTikol SUMPBOUAIOU TNG ) LE TO TPOCWTILKO TNG,
oL omoieg va mpoBAEnouv TNV KataBoln amolnuiwong el8Ikd oe mepimtwon mopaitnong n andAuong xwpig
Baoipo Adyo 1 teppatiopol ¢ Bnteiag A Tng amacxoAnong toug €attiog SnuooLag mpotacn .
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ENAAAAKTIKOI AEIKTEZ METPHZHZ ANMOAOZzH2

™¢ Evpwnaikng Apxng Kivntwv A§Lwv kat Ayopwv (ESMA /2015/1415el)

H Eupwmaikn Apxfi Kwntwv Afuwv kat Ayopwv (ESMA / 2015/1415el) Snuocicsuoe Tig TeAKEG KATEUBUVTAPLEG
YPOUUEG OXETIKA ME TouG «Evallaktikolg Aeikteg Métpnong Anddoong» (EAMA) f Alternative Performance
Measures (APMs) mou edappolovtar and tnv 3n lovuAlou 2016 ot etalpele ME KvnTEG Ofleg Tou
Slampaypatevovial o€ opyavwpéva xpnuatiotipla. Ot EAMA yvwotomolouvtal anod Ttoug eKSOTEG KOTA TN
dnuocievon pubuLlopueVWY TTANPodOPLWY KaL EXOUV WG OTOXO VA EVICXUOOUV TN SladAvela Kot vo ipodyouyV Tn
XPNOoOTNTA KaBwg Kal tnv opbn kat mARpn MAnpodopnon Tou eMeVOUTIKOU KOLVOU.

O EvaMoktikdg Asiktng Métpnong Anodoong «EAMAY» gival pla TIPOCOPUOCUEVN OLKOVOULKY UETPNGCN TNG
LOTOPIKNG 1 MEANOVTIKAG OLKOVOULKAG amodoong, TNG OLKOVOULKNAG KOTAOTOONG N TWV TOUELNKWY POWV,
SLOPOPETIKAG ATtO TNV OLKOVOULKH UETPNON TIou opileTal oto papUOOTED MAALCLO TWV XPNUOTOOLKOVOULKWVY
avadopwv. Anhadn o EAMA adpevog Sev Baoiletal AMOKAELOTIKA OTO TIPOTUTIO TWV OLKOVOLLKWY KOTALOTACEWVY,
aPETEPOU TAPEXEL OUGCLOOTIKI CUMMANPWHUATIKA TAnpodopla, €€alpwviag OTOLXELQ TIOU EVOEXOUEVWG Va
Sladopormnotovvtat arnd To AELTOUPYLKO ATOTEAECHA ] TLG TAULOKEG POEG.

Ol EAMA mpémel va Adappavovtal umodn nmavia oe cuVSUOOUO HE TA OLKOVOMLKA OTTOTEAECUOTA TIOU £XOUV
ouvtaxBel pe Baon ta AMXA Kal og KapLd epintwon mpénet va BewpnBolv 6t avtikabilotouv autd. O Ouhog
Xpnuatiotnpiov ABnvwv xpnolpomnoinoe ya mpwtn ¢opd Toug MPocapuocpévous Seikteg (EAMA) otn xprion
2016, TPOKELPEVOU VA AMOTUTIWBOOUV KOAUTEPA OL XPNUOTOOLKOVOMLKEG KOL AELTOUPYLKEG €TLEOCEL TIOU
oxetilovtal pe v kabaut Spaotnpldotnta tou Opidou otn xprion avadopds Kabwg Kal TNV avtiotolxn
TiponyoUEevn cuykploun nepiodo.

Ztowyela ou ennpeAlouv TV MPOCAPLOYN

JUUPWVA LLE TIG OLKOVOULKEG KOTAOTAOELG TNG Xpriong 2018, ta oTolyeia ou emnpedlouv TNV MPOCAPUOYH TWV
Selktwv Tou Xpnotpomnolel o Ouhog mpoketpévou va e€axBouv ol EAMA eival n amotipnon Twv UETOXWV
ELONYUEVNC OTO XpNUOTLOTHPLO TPATEl0C TToU SlaTtnpel TNV KAToxN Tou, N HeTaBoAn g aflag Twv akwnTwv
AOyw extipnong, kabwg kat ol TpoPAEYPELS emodalelag Omwe epdavifovtal aVOAUTIKA OTOV TTOPAKATW TTivaKa:

oe XA € 01.01- 01.01-
31.12.2018 31.12.2017

Katdotaon ZuvoAikoU ELcodrpatog

MNpoBAEPeLG emodAAeLOg (78) (600)
ZNULA EKTNONG OLKOTIESOU (300) 0
Avtiotpodn axpnotponointwy npoPAEPewv 123 32
s0volo (255) (568)
Nouwnd ZuvoAka Etoodripata

Ynepagia and ektipnon akwntwy 1.949 0
Arnotipnon petoxwv (1.117) (527)
Z0volo 832 (527)
Feviko Z0volo 577 (1.095)

Me Bdon tov avwtépw Ttivaka oTolyelwv mpocappoyng, ot EAMA mou xpnaotpomolel o Opilog Xpnuatiotnplou
ABnvwv dlapopdwvovtal we eENG:
Npooappoopévol Asikteg xpriong 2018 oe oxéon He t xprion 2017

e  EBITDA: gpudavilel embeivwon kata 1%
e  EBIT: epdavilel emibeivwon 1%

e EBT: epdavitel BeAtiwon katd 6%
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EAT: epdavilel BeAtiwon kata 8%

TOMELOKEG POEG META ATl enevUOELS: epdavilel BeAtiwon 29%
Anodoon tng enévéuong (ROI): epdavitel BeAtiwon 5%
Anodoon I16iwv KepaAaiwv (ROE): epdavilel Bertiwon 8%
BaOog Owkovopikrg Autapkelag: epdavilel emdeivwon 2%

MNpooappoopévo EPS: epdavitel embeivwon 15%

ATHEX

Xpnuatiotipto Abnvv

MeyaAUtepn avaluon 6oov adopd Tov 0pLoo Kal Tn Bacn umoloylopol Twv EAMA nepléxetal otn onp. 5.53
NG Mapol oG ETHOLAG OLKOVORLKNG €KBEONG.
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Xpnpatiotripo ABnvv

MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQON OMIAOY

Ta ev evepyela MEAN twv AloknTikwv JupBouliwv twv Etaipeiwv tou Opidou Xpnpatiotnpiou ABnvwv

avadEPoVTal 0TOUG TIVOKEG TTOU aikoAouBoUv:

EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA 2YMMETOXQN

‘Ovopa

lewpyLog XavtlnvikoAdou
Swkpatng Aalapidbng
AAEEavEpog Avtwvomoulog
Kwvotavtivog Bao\eiou
lwdawvng Epipng

Anuntplog Kapaiokdkng
Yodia Kouvevakn-Edpaipoylou
lwavvng Kuplakomouhog
Abdapavtivn Aalopn
NikoAaog MuAwvag
AAEEL0G MAGBLOG
AlovUolog XpLoTOmouAog

NikoAaog Xpuooxoidng

Oéon

Mpoedpog, Mn Ekteleotikd Méhog
Avtutpoedpog & AleuBuvwy UBoulog
Ave€dptnto Mn Ekteheotikd Mélog
Mn Exteheotikd MéNog

Mn Exteleotikd MéNog
EKTEAEOTIKO ENOG

Avetaptnto Mn Ekteheotikd MENog
Mn Exkteleotikd MéAog
Avetaptnto Mn Ekteheotikd MENog
Avetaptnto Mn Ekteheotikd MENog
Mn Exteleotikd MéANog
Avetaptnto Mn Ekteleotikd MENog
Mn Exkteleotikd MéANog

ETAIPEIA EKKAGAPIZHZ 2YNAAAATQN XPHMATIZTHPIOY AOHNQN ANQNYMH ETAIPEIA

‘Ovopa

AAEEL0G MAGBLOG
lkikag MavoAng
Swkpatng Aalapidbng
Avbpéac Mntadidng
NwoAoog MyurAng
Xopdahapmnog Zaxivng

Aloviolog XpLoTtomouhog

Ofon

Mpoedpog, Mn Exkteleotikd MéANog
Avtupoedpog, Mn Exteleotikd Méhog
AleuBUvVwv ZUUBOUAOG, EKTEAETTIKO MENOG
Avetdptnto Mn Ekteleotikd MENog
EktedeoTikd MéNog

Avefaptnto Mn Ekteheotikdo MéNog

Avefaptnto Mn Ekteheotikdo MéNog

EAAHNIKO KENTPIKO ANOGETHPIO TITAQN ANQNYMH ETAIPEIA

‘Ovopa

lewpyLog Xavt{nvikoAdou
Jwkpatng Aalapibng
NwoAoog Mg
NwodAaog Mopdupng

Aloviolog XpLotomouhog

Ofon

Mpoedpog, Mn Ekteleotikd MéNog
Avtupoedpog & AleuBuvwy ZUBouAog
EktedeoTikd MéNog

EktedeoTikd MéNog

Mn Ektedeotiko MéNog
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IHMANTIKA TETONOTA METATENEZTEPA THZ 31/12/2018

Tuppetoxn oto Xpnuartiotiplo tov KouBétt

To Xpnuatotipo ABnvwv amodAoloe VA CUMUETACXEL WG TAPOXOG TEXVIKWVY, ETMLXELPNOLOKWY KOl
ETUYELPN LOTIKWY UTINPECLWV TIPOG TO XpNUATLoTpLo Tou KouBELt péow tng Snuoupylag pag kowormnpagiag pe
™V MEYAAUTEPN SuvaTtr) CUMMETOXH TPOKPLOEVTIWVY TOTIKWY ETALPELWV YO VO TIPOXWPNOEL OTNV TEALKN
Stadikacia urtoBoAr g mpoodopwy oto Slaywviopo, tou Stopyavwoe n Apxnr Kepalatayopdg tou KouBéLt (CMA)
kat adopa tn Stadikaoia Ldlwtikomoinong tou Xpnuatiotnplou tou KouBELt.

316 14 OeBpouapiou 2019, n Kowomnpatia mou anoteAeitat anod to Xpnpatiotplo ABnvwv (ATHEX) wg &tebvng
AeLToupydG XPNUATLOTNPLOKWY Qyopwy, Kal €va gupl aplOpd amod kopudaioug, €lonyuévoug ouiloug oto
KouBélt, ouykekpipéva TiG Arzan Financial Group (ARZAN), First Investment Company (FIC) kat National
Investments Company (NIC), képdioav Tov Slaywviopd, péow tng Stadlkaociag KAELOTWY TPoodopwv ToU
Slopydvwaoe n CMA, yla tnv andktnon tou 44% tou PetoxtkoU kepalaiou Tou Xpnuatiotnpiou tou KouBELt, Tou
povasdikol AELToUpYOoU ayopdg, KoL Vog armd ta Kopudala XpnLoTLoTpLa oTNV TEPLOXH Tou KOATou.

H Kowonpatia npocédepe 0,237 dnvapia KouBewr (EUR 0,69) ava petoxn yla TV omoOKTNon TOU aVWTEPW
mocootou. Eva pepidlo 6% avrkel oto Public Institution For Social Security (PIFSS), evw to umoAouto 50% Ba
SlateBel 0To Koo Péow eloaywyng oto xpnuatiotiplo (IPO). H mpokUnmtouca GUUEETOXA Tou Xpnuatiotnpiou
ABnvwv oto Xpnuatiotrplo tou KouBewt eival 0,779% mou avtiotolxet oe emévduon UPoug €1,03 ek., OMWCG
eudaviletal oTov mMapaKATW TIVOKO:

14/2/2019 winning ‘Yog
financial bid enévéuong
SUMMETOXN Metoxég = (0.237 KWD / pty) (€)
ATHEX 0,779% 1.490.000 353.130,00 1.030.254,41
National Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
First Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
Arzan Financial Group 14,407% 27.548.200 6.528.923,40 19.048.090,21
2Ovolo (Kowonpatia) 44,000% | 84.134.600 19.939.900,20 | 58.174.525,03
Yréhouto 6,000% @ 11.472.900 2.719.077,30 7.932.889,78
Capital Markets Authority 50,000% 95.607.500 22.658.977,50 66.107.414,81
Z0volo 100,000% | 191.215.000 45.317.955,000 | 132.214.829,62

H evepyr cuppeToxn Tou Xpnuatiotnpiou ABnvwv oto Xpnuatiotrplo Tou KouBELT elval HEPOG TNC OTPATNYLKAG
Tou Ouidou va a€loToLOEL TNV TEXVOYVWOLO TOU OE GUOTNUATO KOl UTINPECLEG SLamMPayUATELONG KOl LETA-
OUVOAAQKTIKAG §pOoTNPLOTNTAG TIOU XPNOLUOMOLOUVTaL e emLTu)ia otn Aettoupyia thg Kowng MAatdopuag, pe
o Xpnuatiotipo Aflwv Kimpou (XAK) amd to 2006, otnv TOpoXr] CUCTNUATWY KOL UTINPECLWV TIPOG TOV
Aayxelplotr EBvikol Zuotnpatog Quotkou Agpiou (AEZDA), otov oxedLaoud Kal otV UooTtrpLen AUCEwWV Pog
TPITOUG OTO XPNUATOOLKOVOULKO TOMEQ, KOBWE KAl OTNV EYKATACTAON KL TTAPOXr CUCTNUATWY KAl UTINPECLWV
TpOG To Xpnuartiotrplo Evépyelag (EXE).

Q¢ enoépevo Brpa, to Xpnuatiotiplo ABnvwv poadi pe Toug etaipouc tng Kowvompatiog Ba cuvepyaotel oteva pe
v CMA Kkal to Xpnuatiotiplo Tou KouBELT yLa tv uAomoinon Twv Kowwy otpatnyLlkwyv otoxwv. H Kowonpatia
OKOTEVEL VO UTIOOTNPLEEL TNV EMEKTAON KAL OVATTTUEN TOU XpnuoaTiotnpiou Tou KouBELT HEOW TNG ELCAYWYNAG
VEWV TPOIOVTWY, UTINPECLWY KAl CUCTNUATWY Tou Ba urootnpiéouv tn porn Kepaloiwv amd eyxwpLoug Kot
S1eBveig emevBUTEG O £lONYUEVEC TALPELEC TOU Xpnpatiotnpiou Tou KouBELt.

Aev umdpyel AAAO yeyovog e onuavtikn enidpoon ota amoteAéopata tou Opidou, mou éAaPe xwpa n
oAokANpwONnKe PeTd TNV 31.12.2018, nUEPOUNVIA TWV ETHOLWV XPNLOTOOLKOVOULKWY KATAOTACEWY Tou 2018 Kol
HEXPL TNV €YKPLON TWV XPNUOTOOLKOVOULKWY KOTAOTACEWV amod To Alolkntiko ZupBoUAlo tou Opidou v
18.03.2019.

ABnrva, 18 Maptiouv 2019
TO AIOIKHTIKO ZYMBOYAIO
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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'T=XTH

TIpog tovg Metdyove e Etarpeiac «EAAHNIKA XPHMATISTHPIA-XPHMATISTHPIO A@HNQN
ANQNYMH ETAIPEIA SYMMETOXQN»

'ExOzon £A£yYov £l TV ETAPIKOV KAL EVOTOUUEVEAV ETOIOV Y PIHUATOOTKOVOLIIKMDV
KATACTACEWV

I'veopn

'‘Exovue eléyEel TG eTaiplkég KAl €VOTNOUUEVEG €TOIEG XPNUATOOTKOVOUIKEG KATAOTAOEIS TG
«EAAHNIKA XPHMATIXTHPIA-XPHMATIXTHPIO AGHNQON ANONYMH ETAIPEIA
SYMMETOXQN» (1 «Etaupeiar) kat tov Buyatpikav g (0 «'Opihog»), o1 ormoieg amoteAovvial amd
TIV ETAIPIKT] KAL EVOTIOUEVT) ETNOIA KATACTAOT XPTLATOOIKOVOUIKNG OEong tng 31ng Aekepppiov 2018,
TI ETAIPIKEG KAl EVOTOUUEVEG ETNOIEG KATAOTAOEIS CUVOMK®MV €1008NuATwV, UHeTAaPBoAng 18iwv
KEQAAQI®WV KA1 TAUEIAKOV POWV TNG XPTIOEWS IOV EANEE TNV NUEPOUNVIA AUTH, KABGOGE KAl TIC ONUEIDOEIG
€7l TV ETAPIKMV KAl EVOTIOUNUEV®V ETNOWV XPTUATOOIKOVOUIK®DY KATACGTACGE®Y TTOV TEPpAaufavouy
KAl TEPIANYPN TOV ONUAVTIKGV AOYIOTIKGOV TIOATIKMV.

Katd 1 yvoun pag, ol CUVNUUEVES ETAIPIKEG KAl EVOITIOUUEVEG E€TNO1EC YPTUATOOIKOVOUIKES
KATAOTAOELS TApovolalovv evioyd, ammd kabe ovowmdn amowrn, TNV E€TAPIKT] KAl EVOIOMNUEVN
xpnuatoowkovopukt Beon mg Etaipeiag kat tov Opidov katd tnv 31n Aekeufpiov 2018, v eTapikr| kat
EVOTIOUUEVT] XPTLATOOIKOVOLTKT] TOUE £TTIO00T) KA TIG ETAIPIKES KAL EVOTIOUUEVEG TAUEIAKES TOUG POEC,
yla T Xpron mov eAnge v nuepounvia avt, ocVppova pe ta Atedvr IIpotuma XpnUatootkovo KNG
Avagopag (AITXA), omwg avta exovv vioBetnBel amo v Evpwmnaikn 'Evwon kat cuvadovv pe Tig
kavovioTikég amartnoelg tov Kwd. N. 2190/1920.

Baon yveung

Alevepyroape Tov EAeYX0 pag ovupova pe ta Aedvr) Ipotuma EAEyyov (AITE), mov £xovv evomuatmOei
otnv EMnvikn NopoBeoia. Ot evBliveg pag, ovu@wva e ta IpoOTuIIa aQUTA TEPTYPAPOVTAL TEPALTEP®
0TO TUNUA NG €kBeong pag « EuBiveg eAeyKTr) Y1 TOV EAEYYO TOV ETAIPIKMV KAL EVOTIOUUEV®V ETHOLWV
XPNUOTOOTKOVOUIKGMV KATAOTACEWV». [TIOTEVOUUE OTL TA EAEYKTIKA TEKUNPLA IOV £XOVLE QITOKTIOEL
elvan emapk) Kal KataAAnAa va sapgyouvv BAon yia tn yvoun pog.

' [IPAISTOYQTEPXAOYSKOYIIEPS Avovoun EAsykuxn Etaipeia, Aew@. Kngoiag 268, 15232 XaAavdpt
TnA:+30 210 6874400, Pa&:+30 210 6874444, www.pwe.gr

Aew. Kneuoiag 260 & KoSpov, 15232 Xaravépt, T: +30 210 6874400, @: +30 210 6874444
Ebvikng Avtiotaong 17, 55134 Ocaoalovikn, T: +30 2310 488880, @: +30 2310 459487


http://www.pwc.gr/

.

pwc

Avefapmoia tov EAeykm

Kab’ 6An m Sidpkeia tov Sopropod pag €xovue mapapeivel aveEapmrol amd v Etaipeia kot tov
‘Ouo, ovppwva pe tov Kodika Asovrodoyiag yia Enayyeiuatieg EAeyktég tov Tupfoviiov Aiebvav
Ipotonmwv Acovtoroyiag Eleyktav (Kwdwkag ZAIIAE) mou éxel evowpatwbdel ommv EAMnvikn
NopoBeoia, kabwg kat Tig amartrjogig Seovroloyiag Tov N. 4449/2017 kat tov KavoviopoV EE 537/2014,
7OV OXETI(OVTAL [E TOV EAEYXO TV ETAIPIKGOV KAl EVOTOUUEVROV ETNOIWV OIKOVOUIKGOV KATAOTACEWV
otv EAAGSa. 'Exovpue ekmAnpooetl Tig S€0VTOAOYIKES Hag LITOXPEMOEIS CUUP®VA Ue To N. 4449/2017,
tov Kavoviouod EE 537/2014 ka1 Tig ammantnoeig tov Kodika ZAITAE.

AnA®VoupE 0TL 01 Un) EAEYKTIKEG pag vanpeoieg mpog v Etaipeia kat Tig OBuyatpikég tng mapaoyednkav
OUUPOVA LLE TOVC TTPOAVAPEPOUEVOLS OPOUG NG 10XVOVOAC VOUoBeoiag kal 0Tt Sev £X0VUE TAPATYEL UT)
EAEYKTIKEG LTINPECIEG O1 0IT0lES ammayopevovtal atd o apBpo 5 map.(1) tov Kavoviopov EE 537/2014.

O1 un eAeykTikeg LIMPECIEG TTOL €xovpe apdoyel oty Etaipeia kol otig Buyatpikég g, katd
S1apkela g xpnoewg mov eAnge v 31 Aekeufpiov 2018 yvwotomoolvtal ot ZNUelwon 5.21 TV
CUVIUUEVOV ETAIPIKMV KAl EVOTIOMUEVOYV ETIOIWV XPNUATOOTKOVOUTK®Y KATAOTACE®V.

Kupo Ozpa eAtyyov

To kUp1o Beua eAeyyov etvar ekeivo To BEpA MOV, KATA TNV EMAYYEALATIKT] HOg KpioT, NTav eEéxovoag
onuaciag otov EAeyy0 UaAG el TWV ETAPIKMOV KAl EVOTIOUUEV@V ETIHOIWV XPTUATOOIKOVOUTK®Y
KATAOTACEWV TNG TPEXOLOAS XPNoews. To BEua AUTO AVTILETOIIOTNKE OTO TIAAIOIO TOV EAEYXOU TWV
ETAPIKOV KAl EVOTOUUEVWY ETNOWV  YPNUATOOIKOVOUIK®DY KATAOTACE®WY ®¢ GOUVOAO, Yo TN
S1apopP®OoN NG YVOUNG HOG ETTL AUTAOV KAt §ev EKPEPOLLE EEXWPIOTN YVaun Yid To BEua auTo.

EAeyktkég Atadwmaoieg ava@opika pe to Koplo
Ozpa EAgyyov

Kvpro O£pa EAgyyov

AvaKkopOTa AT oemy o  smeAateg | Ov eleykukég pog Swadikaoieg oe oyxéon pe v

(CEnpeiwon 5.32 TOV  ETAPIKEOV KAl | AVAKTNOOTNTA TV  QIATHOEOV QO TEAATEG
EVOTOUUEVROV £TOWV OWKOVOMK®V | sepapfavay:
KATACTACGEWV)

¢  Katavonon twv S1ad1kaoi®mv moToTikov eEAEyY0oU

Emxevipwbnkape oe aut mv mepoyn AOyw g
ONUAVTIKOTTAG TWV EKTIUNOEWV KAl TOV TAPASOX®DV
oTIg omoieg Paciotnke o LVITOAOYIOUOG TG Aloiknong
AVAPOPIKA pE TNV  TIPOPAEYn Y  emMOPaAeig
QTALTOELG.

Y1g 31 Aekepfpiov 2018 o 'Ouhog kar 1 Etaipeia
eUPAVIZaY artantoelg arto meAdteg Lyoug € 6,8 exar.
Kal € 3,4 €KaT., AVTIOTOA, UEWWUEVES e TTPOPAEYN
yia emo@aleig amantroegig Lpoug € 3,6 €KAT. Yo TOV
'‘Opro xat € 1,6 ekart. ya v Etapeia.

Am6 1 Iavovapiov 2018, 1 Aloiknon epdppoose to veo
npoturto AIIXA 9  «Xpnuatooikovouikd Meoa»
OYETIKA UE TIG AITATIOELG ATTO TTEAATEG KAl VITOAOYI0E
TIC OAVAUEVOUEVEG TMOTOTIKEG {nuieg kaB' oOAn
Sdpkeld (NG TOV QIAITHOEWV JTPOKEUEVOL Vva
oynuatioer v amattovuevn mpoPAieyn. Ta tov
TPOGS10P1o O TOV VYPoug TG TTPOPAEYTG, atartovvTal
ONUAVTIKEG EKTIUNOEIS KA TTAPASOXEG OYETIKA LE TOV

Tov Opidov kat g Etaipeiag kat mg
peBoSoroyiag yia nv aflohoynon mg
AVOKTOUOTITAG TRV QITALTICEDV QITO TTEAATEG.

o  E&étaon mg pebodoloyiag kal Twv VTOAOYIOU®Y
g A10iKNONG OXETIKA e T emidpaon amod v
vioBémon tov AITXA 9.

o 'Eleyyo g akpifelag kat g mAnpomTag TV
Sebouévmv ou ypnolpomoBnkav ya tov
VITOAOY1O U0 NG TTPOPAEYN G emMOPAAelag ue Baon
70 AITXA 9 og Serypatohnmukn faon.

o A&l0AOYNON TV PACIKGOV EKTIUNOEMVY TG
A101KNnoNg KAl TV TApadoxwV o
Xpnouomomfnkav oto TAaiolo Tov VITOAOYIGUOV
NG TPOPAEYNG V1A AVAUEVOUEVES OTWTIKES
Jnuieg.

Me Baon tig diadikaoieg eréyyov mov Sievepynoaye,
SlmotOoape OTL 01 EKTIUNOELS KAl O1 TTApASOXEG TTOU
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VITOAOYIOUO TGOV AVOUEVOUEVROV TNOTOTIKOV JNUIOV O
o7tolog Baoidetal og 10TOPIKA OTOLELd, OTIG TPEXOLTES
ouvOnkeg g ayopdg kabog kat oe peAOVTIKEG
EKTIUNOELG 0TO TEAOG NG kABe mep1ddov avapopag.

xpnotpomomnkav a6 tn Soiknon mg Etaipeiag kat
tov Opidov xatd v afloAdynon kat Katd Tov
LIOAOYIOMO NG TIPOPAEYPNE Y avapevoueveg
MOTETKEG dNuieg vrtoompidovral amtd ta Sabeopa

QIO0EIKTIKA OTOIKEIl KAl Ol YVWOTOTOWOELS OTN|

TXETIKEG XNUEIWOES €T T®WV  ETAPIKOV KAl Tnuetoon 5.32 eivat enapkeic.

EVOTIOUUEVOV ETNOWV OIKOVOUIKGOV KATAOTAOEWV:
Inueiwon 5.2 Bdon mapovoiaong twv eTapK®v Kat
EVOTOUUEVRV ETNOIWV OIKOVOLKMV KATATTATEDV KL
Inueiwon 5.32 Ilehdteg kAt AOUTEG EUITOPIKEG
QAN OELS.

Aleg ITAnpo@opieg

Ta péAn tov Aontikov ZvpPouvAiov eivar vmebBuva yia tig AMeg ITAnpogopieg. Ot Adheg
ITAnpogopieg, ov mepieyovtal oty mpoPAemtouevn amnd 1o N. 3556/2007 Etnoia Owovopukr) ExOeon,
elvar o1 AnAwoelg twv MeAmv tov Aloikntiko ZvppfovAiov kat i 'ExBeon Alayeipiong tov AloknTikol
TuppovAiov (aMG Sev mep\auBAvouY TIC ETAIPIKEG KAL EVOTIOINUEVEG ETNOIEG XPTUATOOTKOVOUIKEG
KATAOTAOEIG KAl Vv €kOean eAéyyov eml autwv), Tig omoieg Adfaue mpv ammd v nUepoUnvia g
mapovoag EkBeong eAeykr).

H yvoun pag el tov £TApK®V KAl EVOTIOUUEVEV ETNOWV XPNUATOOIKOVOUIKGOV KATAOTAOE®WY Oev
KaAvrtel Tig AMeg ITAnpo@opieg kA, EKTOG TV O0WV PrTA AVAPEPOVLE OTO Tapov Tunua g Exbeong
pag Sev ek@padovpe yvmun eAEyXov 1 aAAng S1a0@AAIoTG ETTL AUTOV.

e OYEomn pHe TOV €AeyXO WA €Tl TWV ETAIPIKOV KAl EVOTOUUEV®V ETNOLWV XPTUATOOTKOVOUTKMV
KATAOTACEWY, 1] €OV pag eival va avayvaoooupe Tig AAeg ITAnpo@opieg kat pe Tov Tpomo autod va
e€etdoovpue v o1 Aleg ITAnpo@opieg ival OLOIWOMOG ACUVETELG UE TIG ETAPIKES KAl EVOTIOUUEVEG
ETNOLEG XPNUATOOIKOVOUIKEG KATAOTACEIG 1) TN YVMOT JTIOV QIIOKTNOAUE KATA TOV EAEYX0 1] QANKG
patvetal va eivat ovolwdmG EGPAAUEVEC.

Efetaoape eav 1 'ExBeon Alayeipiong tov Aloikntikov ZupovAiov mepthapfavel TIg YVwOTOTOW| 01 Ol
omoieg amartovvtal asto ov Kwd. N. 2190/1920, ka1 0Tt £xel ouvtaybel ) poPAemouevn amo o apbpo
43PB Tov Kwb.2190/1920 AnAwon Etaipikng Alakvpépvnong.

Me Bdaon Tig epyaoieg ToV EKTEAECALE KATA TOV EAEYXO LAG, KATA TN YVOUN HAG:

e Ta mAnpogoplakd otoiyeia ov mepirapfavovtal otnv 'ExBeorn Alayeipiong tov Al0KNTIKOU
SupPovAiov g xpriong mov EAne Vv 31/12/2018 avTIOTOIKOUV OTIG GUVIUUEVEG ETATPIKES KAl
EVOTIOUUEVEG ETNO1EG XPT LATOOTKOVOUIKES KATAOTACELC,

e  H'ExBeon Alayeiplong tov Alokntikov ZupfovAiov Exel katapTiodel cOUPOVA LLE TIG 10XVOVCES
VOUIKEG QAN OELS TV apBpwv 43a kal 107ATov Kwd. N. 2190/1920,

o H AnAwon Etaipikng AlakuBEpvNong mapeyel Ta AN pOPOPIAKA OTOLKEIN TTOV AVAPEPOVTAL OTIC
MEPUITOOES Y ka1 § g mapaypa@ov 1 ov apbpov 43BP tov Kwd. N. 2190/1920.

EmuAéov pe Baon tn yvaon Kal Katavonor) oL ATOKTIOAUE KATA TO EAEYXO Hag, yia tnv Etapeia kat
tov 'Outho «EAAHNIKA XPHMATIETHPIA-XPHMATIETHPIO AGHNON ANONYMH ETAIPEIA
SYMMETOXQN» kat 1o ep1BAAOV TOUG, EILAOTE LITOXPEWUEVOL VA AVAPEPOVLLE EAV EXOVLE EVTOITIOEL
ovowwdelg avakpifeieg oty 'ExBeon Awayeipiong tov Alowkntikoy tng Zvpfouviiov kot otig AMeg
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ITAnpo@opieg Tig osoieg AdPape mtpv amd tnv nuepounvia g mapovoag EkBeong eAeykr). Aev €xovpue
VA AVAPEPOVLE TITTOTA OXETIKA [E TO BEpa auTto.

EvOtveg tov Aloiknukot Svufoviiov kat towv vwievdivvev yia m SwakvBEpvnon emi twv
£TMNCWV Y PI|UATOOTKOVOLIKGOV KATATTACERDV

To AloknTikd ZvpPovAo €xel TV evBVV 1A TV KATAPTION KA EVAOYT] TTAPOVCIAOT] TWV ETAIPIKMV KAl
EVOTIOUUEVOV ETNOIWV XPTLATOOIKOVOUTK®MY KATAOTACEWV OUUpwva pe ta AIIXA, dnwg avtd &xouvv
vioBetnBet anod v Evpwmraikn 'Evwon, tig amtartioeig tov Kwd. N. 2190/1920, 07twg Kat yia eKetveg Tig
S1kAibeg e0wTEPIKOL eAgyyov 7oL TO A0KNTIKO ZupPfovAlo kabopilel w¢ amapaitnTeg, WOTe va
kaBlotatar Suvvat 1 KATAPTION ETAPIKGOV KAl EVOTOUUEVGOV ETNOIWV  YPTUATOOIKOVOUTK®DV
KATAOTACEWY ATTOAAYUEV®Y ATTO OVOIWMOES OPAALA, TTOV OPEIAETAL ElTE 0 autdtn gite o AdBog.

Katd v Katdption Towv ETapikeVv KAl EVOTIOUEV®Y ETNOINV XPTUATOOIKOVOUTK®MY KATAOTACEWY, TO
Alokntiko ZvufovAio eivar vitevBuvo yia v afloAoynon g ikavottag g Etaipeiag kat tov Opidov
Va OVVEYXIOOUV TIG SpATTNPIOTITES TOVGE, YVWMOTOMOIMVTAE OOV CUVIPEXEL TETOLA TTEPITTWOT), TA BEpata
mov oyetidovtal pe T ovvexwllouevn SpacTnploTTa Kot T XPNon g Aoywotikng Paong g
ouveilopevng dpaotnplomTag, €KT0g Kat €av To AoKNTKO IvpPfovho eite mpotiBetan va
pevotoromoel v Etapeia kat tov ‘Optho 1 va Srakowel tig Spacmprotnteg toug 11 Sev Exel An
PEANOTIKT] EVOAAAKTIKT] ETTIAOYT] QII0 TO VA TIPOYWPT|OEL O 'AUTEG TIG EVEPYELEG.

Ot vtetBuvor yua ) StakvPepvnon Exouvv v evBLVN enomteiag g S1adkaciag XPNUATOOTKOVOUIKNG
avagpopag g Etaipeiag kat tov Opirov.

EvOiveg €AgyKT] Yl TOV E£AEYY0 TOV ETAPIKGOV KAl EVOTOUUEVOV  ETN OGOV
XPNHATOOIKOVOHIK®DV KATATTACEDV

O10TOY01 Hag EIvVaL VA AITTOKTIOOVUE EDAOYT S1A0@QAAIOT] Y10 TO KATA TTOCO0 01 ETAIPIKES KAL EVOTIOUEVEG
ETNOLES XPNUATOOIKOVOLIKES KATAOTACEIG, GTO GUVOAO TOVG, EIVAL ATTAAAAYUEVEG ATIO OVOIOBEG TPAAUQ,
7oV o@eietal eite e ammam eite oe AMdBog kat va ekdwoovpe ekBean eAeyk, N omola mephauPaver
yvoun pag. H evAoyn Stacpaiion ovviotd Stacpdiion vynAov emumtedov, arla Sev eivat eyyonon o1t o
eleyyog mov Sievepyeitar oUpgpwva pe ta AIIE, ov €xovv evomuatmbel otnv EAMnvikr NopoBeoia, Oa
EVTOTICEL TAVTA €vaA OVOIWOEG TPAALA, OTAV AUTO LITAPYEL ZEOAULATA SUVATAL VA TTPOKVUYPYOLV AITO
artatn 1 o AaBog kat Bewpovivial ovolwon OTaV, HepOVoUEVA T] aBpoloTikd, Oa pmopolioe ebAoya va
avapévetal 0Tt Ba ennpeaday Tig OIKOVOUIKEG ATOPATELS TWV XPNOTAOV, ToL AapBavovtal pe Baon auteg
TIG ETALPIKEG KA1 EVOTTOUNUEVES ETNOIES XPTLATOOTKOVOLIKES KATAOTACEIC.

Qg xabnkov tov eAéyyov, cLppwva pe ta AIIE mov &govv evowpatwdel otmv EMnvikn Nopobeoia,
OQOKOUE EMAYYEAUATIKT Kpion kat Satnpolpe emayyeALaTikd okemnkiond kad’ oAn tn Sidpkela tov
eléyyov. Emiong:

e Evrtomidovpe kar afloloyolpe touvg KIvEUVOUG oLvOIOO0UE OPAAMIATOC OTIS ETAIPIKEG KAl
EVOTIOUUEVEG ETNO1EG XPTUATOOIKOVOUIKES KATAOTAOELS, IOV OPeIAeTAl gite 0 amatn eite oe
ABog, oxediadovtag kal Sievepywvrag eheykTikeég Sabikaoieg mov avtasmokpivovtal otouvg
KWvoUVoUg auToUg KAl QUTOKTOUUE EAEYKTIKA TEKUNPLA IOV £lval ETAPKT KAl KATAMNAQ yia va
apexovv Baon ya v yvoun pag. O kivéuvog pn eviomopon ovolndoug GQAALATOG OV
opeiletal oe AdTn elval LYNAITEPOG AITTO AVTOV TTOL oPeiletatl oe AdB0og, kKabmg 1 amtdtn propet
Va EUTEPIEYEL CLITATYVIA, TAACTOYpAPia, EoKEUUEVES Tapaleipelg, pevdeig StaPefaiwoerg 1
TTAPAKAUYPN TV SIKAS WV e0WTEPIKOV EAEYYOV.
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o  KatavooUpue Tig S1kAideg e0WTEPIKOD EALYXOL TIOV OXETILOVTAL e TOV EAEYXO, LE OKOTO TO
oXed1aouo eAeykTik@V S1081KA0IOV KATAANAWY YA TIG TTEPIOTACELS, AAAA Ol UE OKOTO TNV
SlaThmwon yvoung £l g WIOTEASOUATIKOTNTAG TwV OIKAIOWV £0mTEPIKOD EAEYXOVL TNG
Etaipeiag kat tov Opidov.

e Afiodoyolue TNV KATAAANAOTNTA T®WV  AOYIOTIK®OV JONTIK®V Kat pebodwv  mov
xpnowosomtnkav kat To €OAOYO TWV AOYIOTIKOV EKTIUNOEWV KAl TV OYETIK®OV
YV@OTOIOWOEMV JTOL EyVay astd To AloKnTikO ZvpfovAlo.

e AmopavopacTe Y TV KATAAANAOTNTA TNg XPNong ammd 10 AknTko Zvufovio g
AOY10TIKNG apXNg TNG ovveXopevng dpaomploTtag kal pe Aot Ta EAEYKTIKA TEKUTPLA TTOV
QITOKTNONKAV YA TO €AV LITAPXEL OLOIVANG ABEPAOTNTA OYETIKA UE YEYOVOTA T) OLVOT|KES TTOV
umopel va vtodnAmvouy ovotwdn afefadtnta wg mpog v wavotnta e Etaipeiag kat tov
Outdov va cuvveyioovv T Spaotnpomta tovg. Eav ovumepavovue Ot vplotatal ovotwong
afefardTTa, eipaote vITOXPEWUEVOL OTNV EKDEOT EAEYKTI] VA ETOTIOOVUE TNV TIPOCOYT OTIS
OXETIKEG YVWOOTOTOWOEIS TWV ETAPIKOV KAl EVOTOUUEVOV ETNOWV XPTUATOOTKOVO UKWV
KATAOTACEWY 1) EAV AVTEG 01 YVWOTOTOINOEIG EIVAL AVETIAPKEIG VA S10(POPOITTOU|TOVLE TN YVDLUN
pag. Ta ovpwrtepdopatd pag Pacilovial o EAEYKTIKA TEKUNPIA TTOV QTTOKTOVTAL UEXPL TNV
nuepounvia g ekBeong eleyktr). QoTO00, HEAMOVTIKA YEYOVOTA 1) GLVONKEG EVEEXETAL VA EXOUV
w¢ amotedeopa 1 Etapela kat o ‘'Opidog va stadoouv va AEItovpyolv ¢ ouvexi{OHeEVN
Spaompomra.

e Afoloyobue Tn OUVOANIKI] 7TAPOLCIACT), TN SOUr KAl TO JEPIEXOUEVO TWV ETAPIKOV KAl
EVOTOMNUEVOYV  ETNOWV  XPNUATOOIKOVOUIK®Y KATAOTACEWY, OCUUTEPIAAUPAVOUEVOY  TWV
YVOOTOTOM 0wV, KAB®MG KAl TO KATA TO0OO0 Ol ETAPIKEG KAl EVOITOMUEVEG ETNOIEG
XPNUATOOIKOVOUIKESG KATAOTACELS ATTETKOVI{OUV TIG VTIOKEIUEVES CUVAAAAYEC KA TAL YEYOVOTA LE
TPOJIO TIOV ETMTUYYXAVETAL 1] EDAOYT] TAPOLCIAOT).

e  JUYKEVIPWVOUUE ETMAPKT KAl KATAMNAQ EAEYKTIKA TEKUNPIA  AVAPOPIKA [E TNV
XPNUATOOTKOVOUIKT] TIANPO@OPTOT] TWV OVIOTNTOV 1) TV ENXEIPNUATIKOV SpaoTnplothtewv
evtog Tov OpiAov y1a TNV EKQPACT YVOUNG €T TV ETATPIKMOV KL TV EVOTOUUEV®V ETNOIWV
XPNUATOOTKOVOHIKGV Kataotaoewv. Eipaote vtevBuvor yia v kabodnynon, tnv emifieyn kat
NV eKTEAEOT) TOV eAEYY0L TNg Etalpeiag kat tov Opirov. [Tapapevoupe amokAelotikd vrevBuvol
YA TNV EAEYKTIKT) LA YVOUT).

MeTaf) dAMwv Bepatwy, Kovosmolovpe otovg vevBuvoug yia ) StakvBepvnon, 1o oxedlaldopuevo eVPog
Kol 10 ypovoSiaypauua TOU  €AEyXov, KaOBmMEG KAl ONUAVTIKA EUPTUATA  TOU  EAEYXOU,
ovtepAUBaAvVOUEV®Y OTIOIWV OTUAVTIKGOV eAMeipewv oTig S1kAideg eomTepkoL eAgyyov evtormiovpe
KATA TN S1apKela Tov eEAEYYOU Hag.

EmuAéov, Sniwvoupue mpog toug vevBuvoug yia ) Stakvfepvnon ot £xouvue cuppopPmbel pe Tig
OXETIKEG ammattroelg Seovtoloyiag mepl aveaptnoiag Kol yVmOoTOMO10VUE TTPOC AVTOUG OAES TIG OXETEIC
kol aAa Bepata sov ptopel evAoya va BewpnBel ot emnpeddovv v aveEaptnoia pag Katl ta oxeTKda
UETPA TTPOOTACIAC, OTIOV CUVIPEXEL MEPITTWOT.

And ta Bgpata mov yvwotorotOnkav otovg viebBuvoug yia ) SrakvpEpvnon, kabopilovpe ta Bepata
ekeiva mov ftav e&&yovoag onuaciag yio Tov EAEYX0 TV ETAIPIKMV KAl EVOTIOUNUEVOV ETNOIOV
XPNUOATOOTKOVOUIKGMV KATAOTACE®Y NG TPEXOLOAG TEPIOO0V KAl WG €K TOUTOL QITOTEAOVV TA KLPIA
Bepata ereyyov. Ieprypdgovue ta Bépata avtd otnv ekbeon eheykm).
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"Ex0Oeon £7ti MA@V VOUIKGOV KAl KAVOVIOTIKGDV QTALTCE®V

1. Ivwranpepatkr) 'ExkOeon npog mv Emtponr EALyyov

H yvoun pag eml twv OUVIUUEVODV ETAIPIKMOV KAl EVOIIOMUEV@Y ETNOIWY XPTUATOOIKOVOUTK®DY
KATAOTAOEWY €lval ouvenng pe v mpoPAemouevn amd 1o apbpo 11 tov Kavoviouov EE 537/2014
Svuminpowuatikn 'ExBeorn pag mpog v Emtponr) EAgyyov g Etaipeiag.

2. Awpiopog Eieyktn

Aloplomkape ya patn gopa wg Opkwtol EAeyktég Aoyotég g Etaipeiag pe v amnd 25/05/2017
QITOPAOT TNG £TNOWAC TAKTIKIG YEVIKNG OLVEAELONG TV UHETOXWV. 'ExTote 0 Sopioudg pag €xet
adadeintwg avavemdel yia pia cuvolikn mepiodo 2 etwv pe faon tig kat £Ttog Aapufavoueveg amo@aoceig
NG TAKTIKNG YEVIKIG OLVEAELOTC TWV UETOXWV.

ABnva, 18 Maprtiov 2019

O1 Opkwtol EAeyktég Aoyi0Tég

ITpangyovwtepyaovgKovmepg
Avovupog EAeyktikn Etaipeia
Opxwtol EAeyktég Aoyl0tég
Asw@. Kngolag 268
152 32 XaAavdpt
AM. ZOEA 113
Aéomowva Mapivov dong Spvpvng
AM YOEA 17681 AM XOEA 52861
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ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 (ETatplkég & EVOMOLNUEVEG ETIOLEG XPNLOTOOLKOVORIKEG KOATAOTACELG) Xpnatotripio ABnvev

4. ETAIPIKEZ KAl ENOMNOIHMENEZ ETHZIEZ
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 2018

Mo tnv xprion 1n lavouvapiov 2018 €w¢ 31n AekepuBpiov
2018

Z0pdwva pe ta Atedbvi Npotuna Xpnuatootkovoptkig Avadopdg

(mood og YIALASEC EUPW, EKTOG AV AVAPEPETAL SLOPOPETIKA) 81



ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 (ETatplkég & EVOMOLNUEVEG ETIOLEG XPNLOTOOLKOVORIKEG KOATAOTACELG) Xonuatotripo AGnvay

4.1. ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATO2

OMINOZ ETAIPEIA
01.01 01.01 01.01 01.01
Inu. 31.12.2018 31.12.2017 31.12.2018 31.12.2017
‘Ecoda
Awanpaypdtevon Zuvadaywv (Trading) 5.8 4.299 4.435 4.299 4.435
ExkaBdpion Zuvalaywv (Clearing) 5.9 7.914 8.171 0 0
Atakavoviopdg Tuvallaywy (Settlement) 5.10 1.378 1.493 0 0
Yninpeoieg Xpnuatiotnpiov 5.11 2.975 3.148 2.975 3.148
Yninpeoieg AnoBetnpiou 5.12 2.443 2.580 0 0
Yrinpeoieg Oikou Ekka®dplong 5.13 126 172 0 0
Awdxuon NMAnpodopnong (Market Data) 5.14 2.891 3.204 3.115 3.482
Yninpeoieg MAnpodopkig 5.15 468 309 427 263
‘Ecoda emavatiioAoyol pevwv Samavwv 5.16 1.114 1.133 990 1.032
Mapemnoueveg Yrinpeoieg (XNET, Colocation, LEI) 5.17 2.336 2.170 1.123 989
Nounég Ynnpeoieg 5.18 642 597 708 675
KUkAoG KUpLWV EpyacLwv 26.586 27.412 13.637 14.024
MNépog Erutponic KepaAatayopdg 5.19 (1.019) (1.063) (369) (399)
Z0Uvolo 606wV 25.567 26.349 13.268 13.625
K6otog epyactiv Kat Samavwv
AuotBég kat £§08a TPoowTKOU 5.20 9.860 9.458 5.328 5.387
ApolBég kat €§oda Tpitwv 5.21 633 810 382 439
Yrinpeoieg kowng wdENeLag 5.22 692 671 74 90
Zuvtnproels/unxavoypadikr urootipLin 5.23 1.386 1.270 975 924
Nourol Dopot 5.24 1.154 1.200 597 623
Awaxeiplon ktnpiwv/egonAlopol 5.25 491 514 110 112
Noutd Aettoupyka £§oda 5.26 1.885 2374 1.499 1.945
e e e e o
AamAve EMAVATILOAOYOU LEVEG 5.27 962 977 748 821
Aamdveg openopevwy untnpeowwv (XNET, LEI, MAnp.) 5.28 1.122 1.092 199 247
e e
ArooBéoeis 5'5220& (3.504) (3.060) (1.732) (1.571)
Képén npo popwv, XpNHATOSOTIKWV Kalt
enevSUTIKWV artoteAeopdtwv (EBIT) 3.878 4.923 1.624 1.466
‘Ecoda kepalaiwv 5.34 565 321 321 180
‘Ecoda amno pepiopata 5.31 0 0 803 803
Arnopeiwon aglag akwritou 5.30 (300) 0 (300) 0
XpnHatoolkovouka é€o6a 5.34 (135) (166) (10) (49)
Képdn ntpo d6pwv (EBT) 4.008 5.078 2.438 2.400
Dopog eL00SAUATOG 5.41 (981) (2.002) (669) (814)
Képdn petd and poépoug 3.027 3.076 1.769 1.586

Tuxov SLaopEC O MOOd TWV XPNUATOOLKOVOULKWY KATAOTACEWV KAJWC KL O QVTIOTOLYX TTOO OTLC ONUELWOELG
oeidovtal os oTpoyyuAomnoLroslg.

Ol onUELWOELG OTI¢ OeAibec 88 Lexpl 163 amoteAoUv avamoonaoTo UEPOC TWV ETHOLWV XPNILATOOLKOVOULKWY
kataotaoswyv ¢ 31.12.2018.
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 (ETatplkég & EVOMOLNUEVEG ETIOLEG XPNLOTOOLKOVORIKEG KOATAOTACELG)

ATHEX

Xpnuauotipio Anvav

OMIAOZ ETAIPEIA
01.01 01.01 01.01 01.01
Inu. 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Képbn petd and doépoug (A) 3.027 3.076 1.769 1.586
Noutd cuvoAikd elcodrpata / (Tnpiég)
Stolxeia mou evdExetal va taglvounBolv otnv
KOTAOTAON QAMOTEAECUATWY LETAYEVECTEPQL:
Nound cuvoAika elcodpata mou petadEpovial ota
AOTEAECUATA OTLG EMOUEVEG XPIOELG
AlaBgopa Ttpog TWANGCN XPNLOTOOLKOVO LKA OTOoLXEla
Kepdn/(inpieg) amotipnong katd tv nepiodo 5.33 0 (742) 0 (742)
Ddpog e}co&nuc’xtoq TIou ns!:)L)\auBavstaL ota Aoutd 0 215 0 215
JuvoAikd Eloodnpata/ ({npieg)
Noutd cuVoAKd elcoSApata rtou dev petadépovrat
OTO UMOTEAECUATA OTLG EMOUEVEG XPHOELG
Kepdn / (nwiég) emavektipnong aglag akwhtwy 5.30 2.599 0 0 0
Ddpog eloodnparog mou nephapBaveral ota Aoutd
, X , (650) 0 0 0
JuvoAkd Elcodnuata/ (npieg)
XPNUOTOOIKOVOUIKA oTotXeiat eDAoyNG agiog péow
Aowmnwv eLcodnudtwv
Kepbdn/(Gnpiec) amotipunong katd v nepiodo 5.33 (1.490) 0 (1.490) 0
Dodpog s}oo&nuc’xtoq oV nePLAauBavetaL ota Aoutd 373 0 373 0
JuvoAikd Eloodnpuata/ (npieg)
AVOL)\OVI:OTLKOL Kep&n/({nut]&q) and npoBAedn 3 (38) 6 (22)
amnolnpuiwaong mpoowrikou
Enidpaon ¢opou eLl008ApaTOG (2) 11 (2) 6
PPy . , . - -
c?trta UVOAIKA elcodrpata / (Tnptég) petd and 838 (554) (1.113) (543)
$o6poug (B)
KaBapd Aoutd cuvolikd sicodnparta (A) + (B) 3.865 2.522 656 1.043
Katavépovral oe:
I8LOKTATEG UNTPLKAG 3.865 2.522
Keépdn petd ano ¢opoug ava petoxn (Baokd &
P8 petd amd hopoug ava petoxn (B 5.41 0,064 0,042
anopelwpEva) (oe €)
Mé£c0o¢ oTaBULoUEVOG ApLOUOC LETOXWY 60.348.000 60.348.000

Tuxov SLaopEC O MOOd TWV XPNUATOOLKOVOULKWY KXTAOTAOEWV KATWE KoL O€ QVTIOTOLYX OO OTLC ONIUELWOELG

oeidovtal os otpoyyulomnolroslg.

Ol onuelwoelg otic oeAibeg 88 uexpt 163 amoteAoUv avamoomaoTo UEPOC TWV ETHOLWY XPNUATOOLKOVOULKWY

kataotaoswy tn¢ 31.12.2018.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 (ETatplkég & EVOMOLNUEVEG ETIOLEG XPNLOTOOLKOVORIKEG KOATAOTACELG)

4.2. ETHZIA KATAZTAZH XPHMATOOIKONOMIKHZ OEzZH2

ENEPTHTIKO

Mn kukAodopoUv evepynTikO
1610XPNOLLOTIOLOUEVE EVOWHOTA TIAYLAL

Aula TeploucLoKA otolxeia

EmevdUoslg o€ akivnta

SUMMUETOXEC Kol AOUTEG LOKPOTIPOOECHES
QTOUTAOELG

XPNUOTOOLKOVOUIKG oTolxeia eVAoyng alag HEow
Aoutwv 1008 NUATWY

AvaBol\opevn popoloyia

KukAodopouv evepyntiko

MNeAdteg

NOUTEG ATALTHOELG

Dbpog Eloodnpatog anattntog

AaBéopa tpitwyv oe Tpamelikolg AoyapLooous
Ouidou

Tapetaka Stabéoipa kat looduvaua

2YNOAO ENEPTHTIKOY

IAIA KEDANAIA KAl YNOXPEQZEIZ

161 KedpaAaa

Metoxiko Kebahato

161e¢ MeTtoyxég

Atadopd anod €kS0CN LETOXWV UTIEP TO APTLO
AmnoBepatika

AmoteAéopata £1¢ VEO

Z0volo Wiwv kepalaiwv
MaKpOonpOOECEG UTIOXPEWOELG
Emyopnynoetg & Aoumég LaKp\EG UTIOXPEWOELS
MNpoPAedn anolnpiwong MPoowrikou
Noutég mpoPAEYELg

Avafolopevn poporoyia

BpaxumpOBECUEG UTIOXPEWOELG

MpPopNnBOeUTEG Kol AOUTEG UTIOXPEWOELG
AloBéopa Tpitwv og Tpamelikoug Aoyaplacuous
Ouilou

Aodaliotikol opyaviopol

ZYNOAO YNOXPEQZEQN
ZYNOAO IAIQN KEQAAAION & YIMOXPEQIEQN

>

<

ATHEX
Xpnuauotipio Anvav
OMINO2 ETAIPEIA
ZNH.
31.12.2018 31.12.2017 31.12.2018 31.12.2017

5.29 23.551 21.465 931 784
5.29 6.549 6.084 4.174 4.075
5.30 2.287 2.791 2.287 2.791
5.31 1.118 68 59.168 58.118
5.33 561 2.052 561 2.052
5.36 1.467 1.241 1.419 1.173
35.533 33.701 68.540 68.993
5.32 3.118 3.850 1.818 2.274
5.32 9.081 9.231 7.031 6.654
5.32 374 168 295 464
5.35 153.358 157.598 1.398 1.565
5.34 74.608 85.851 22.746 33.970
240.539 256.698 33.288 44,927
276.072 290.399 101.828 113.920
5.37 41.640 50.903 41.640 50.903
5.37 0 (1.162) 0 (1.162)
5.37 157 157 157 157
5.37 50.201 51.819 44.922 48.603
5.37 18.740 17.277 8.055 7.736
110.738 118.994 94.774 106.237
50 50 50 50
5.38 1.794 2.190 1.118 1.375
5.38 1.360 1.360 1.300 1.300
5.36 1.483 1.568 0 0
4.687 5.168 2.468 2.725
5.39 6.305 7.697 2.408 2.647
5.35 153.358 157.598 1.398 1.565
5.40 984 942 780 746
160.647 166.237 4.586 4.958
165.334 171.405 7.054 7.683
276.072 290.399 101.828 113.920

Tuxov SLaopPEC O MOOA TWV XPNUATOOLKOVOULKWY KXTAOTACEWV KAJWC KL O QVTIOTOLYO! TTOOX OTLC ONIUELWOELG

oeidovtal os otpoyyuAomnolroslg.

Ol onUELWOELG OTi¢ OeAibeg 88 Lexpl 163 amoteAoUv avamoomaoTo UEPOC TWV ETHOLWVY XPNIUATOOLKOVOULKWY

kataotaoswy tn¢ 31.12.2018.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 (ETatplkég & EVOMOLNUEVEG ETIOLEG XPNLOTOOLKOVORIKEG KOATAOTACELG)

ATHEX

Xpnuauotipio Anvwv

4.3.1. OMINOZ
Awpopa
S Z0ovolo
MeTo)KO 181eg €k6oon AnoBespatikd  AmoteAécpata 16wy
Kedalato Metoxég p.st'oxwv Kedalaia €1g Véo bl
UTtép TO
aptio

YrioAowa 01/01/2017 70.598 (18.634) 157 70.119 18.452 140.692
Képdn mepLodou 0 0 0 0 3.076 3.076
Avaloylotikd kEpdn/(InuLég) amd
OUVTOELOSOTIKA TIPOYP A LOTA 0 0 0 0 (27) (27)
KaBoPLOPEVWV TTAPOXWV
Képdn/(Tnuiég ) amd amotipnon
XPNHOTOOLKOVOULK WV SLaBeaipwy mpog 0 0 0 (527) 0 (527)
nwAnon
Zuvll(evrewrfka OUVOAKA ELo0Spata 0 0 0 (527) 3.049 2.522
HeTa ano ¢opoug
Awavopr) KepSwv o€ armodepatikd 302 (302) 0
AkUpwon WBiwv HETOXWV (4.006) 22.081 (18.075) 0
Ayopd L8iwv peETOXWV 0 (4.609) (4.609)
Erotpodr) Metoyikou Kebahaiou (15.689) 0 (15.689)
Mepiopata minpwBévia (3.922) (3.922)
Ynéhowa 31/12/2017 50.903 (1.162) 157 51.819 17.277 118.994
Avarnpooappoyn Aoyw uvioBétnong IFRS9 (1.575) 1.575 0
(onu. 5.37)
Ynéhowa 1/1/2018 50.903 (1.162) 157 50.244 18.852 118.994
Képdn mepLodou 0 0 0 0 3.027 3.027
Avaloylotikd kEpSn/(Tnuiég ) amd
OUVTOELOSOTIKA TIPOYPAL AT 0 6 6
KOOOPLOPEVWV TIOPOXWV
Képdn/(Tnuiég ) amd amotipnon
XPNHATOOLKOVOULKWY SLABEGIHWY PG (1.117) (1.117)
nwAnon
Znuieg ano anotipnon
XPNHATOOLKOVOULKWY LETWV SLaBéatuwy 0 0 0 0 0 0
TPOG MWANGCN
ZUVII(EVTF{(AJTI'.K(I OUVOAKA ELo0Spata 0 0 0 (1.117) 3.033 1.916
HeTa anod ¢opoug
Alovopr) KepSwv og amobepaTikd 0 0 0 114 (114) 0
AkUpwon WBiwv HeTOXWY (173) 1.162 (989) 0 0
Zxr]uauc':uoq anoes;’mukwv 1.949 1.949
EMAVEKTIUNONG OKWVATWY
Emotpodr) Metoyikol Kedpataiou
(on.5.37) (9.090) 0 0 0 0 (9.090)
Mepiopata minpwBévta (onu.5.44) 0 0 0 0 (3.029) (3.029)
Ynéhowna 31/12/2018 41.640 0 157 50.201 18.740 110.738

Tuxov SLaopEC O MOOd TWV XPNUATOOLKOVOULKWY KXTAOTAOEWV KATWG KoL O€ QVTIOTOLYX OO OTLC ONIUELWOELG

oeidovtal os otpoyyulomnolroslg.

Ol onUELwWOoEeLg oTi¢ OeAibeq 88 Lexpl 163 amoteAoUv avamoomaoTo UEPOC TWV ETHOLWY XPNUATOOLKOVOULKWY

kataotaoswyv tn¢ 31.12.2018.

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAUPOPETLKEL)
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ATHEX

ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 (ETalplkég & EVOMOLNUEVEG ETIOLEG XPNLOTOOLKOVORIKEG KOATAOTACELS) Xonuatotripo AGnvay
4.3.2. ETAIPEIA
Awpopa
il Z0ovolo
Meto)KO 181eg €k6oon AmnoBspatikd  AnoteAéopata 16wy
KeddA M 3 A KedadA 3
epaiao ETOXEG p.st'oxwv epaiaia €1g Véo )
uTtép T0
aptio

YnéAowta 01/01/2017 70.598 (18.634) 157 66.958 10.336 129.415
Képdn mepLodou 0 0 0 0 1.586 1.586
Avaloylotikd kEpdn/(Inuiég) amd
OUVTOELOSOTIKA TIPOYP A LOTA 0 0 0 0 (16) (16)
KABOPLOPEVWV TTAPOX WV
Képdn/(TnuLég) amod amotipunon
XPNHOTOOLKOVOULK WY SLaBeaipwy mpog 0 0 0 (527) 0 (527)
nwAnon
Zuvll(svrewrsxa GUVOAIKA L0068t 0 0 0 (527) 1.570 1.043
HeTa ano ¢opoug
Awavopr) KepSWwv og amoBepaTIKA 248 (248) 0
Ayopd L8iwv peETOXWY (4.609) (4.609)
AkUpwon Biwv petoywv (4.006) 22.081 (18.075)
Erotpodr) Metoyikou Kedahaiou (15.689) (15.689)
Mepiopata minpwBévia (3.922) (3.922)
Ynélowa 31/12/2017 50.903 (1.162) 157 48.603 7.736 106.238
Avanpooapuoyr Aoyw vioBétnong IFRS9 (1.575) 1.575
(onu. 5.37)
Ynéhowa 1/1/2018 50.903 (1.162) 157 47.028 9.311 106.237
Képdn mepodou 0 0 0 0 1.769 1.769
Avaloylotikd kEpdn/(InuiEg) amd
OUVTOELOSOTIKA TIPOYPAL AT 0 4 4
KOOOPLOPEVWV TIOPOXWV
Képdn/(TnuiEg ) amd amnotipnon
XPNHOATOOLKOVOULK WY SlaBeaipwy mpog (1.117) (1.117)
nwAnon
Iuvll(ev*cp‘wtfm OUVOAKA ELo0Spata 0 0 0 (1.117) 1.773 656
HeTa anod ¢opoug
AkUpwon WBiwv HETOXWV (173) 1.162 (989) 0 0
Emwotpodr) Metoxkou Kebahaiou (9.090) 0 0 0 0 (9.090)
(onu.5.37)
Mepiopata minpwBévta (onu.5.44) (3.029) (3.029)
Ynohowa 31/12/2018 41.640 0 157 44.922 8.055 94.774

Tuxov SLaPopPEC O MOCA TWV XPNUXTOOLKOVOULKWY KATAOTACEWY KOGWC KAl O QVTIOTOLYO TTOOA OTLG CHUELWOELG
oeidovtal os otpoyyulomnotLroslg.

Ol ONUELWOELS OTIC OeAibeg 88 UExpl 163 amoTeAoUV aQVAITOOTIAOTO UEPOG TWV ETHOLWY XPNUATOOLKOVOULKWY
kataotaoswy ¢ 31.12.2018.

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAUPOPETLKEL) 86



ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 (ETatplkég & EVOMOLNUEVEG ETIOLEG XPNLOTOOLKOVORIKEG KOATAOTACELG) Xonuatotripo AGnvay

4.4. ETHZIA KATAZTAZH TAMEIAKQN POQN

S ‘Opdog Etaipeia
1.1-31.12.2018 1.1-31.12.2017 1.1-31.12.2018 1.1-31.12.2017
TopELOKEG POEG OO AELTOUPYLKEG SPACTNPLOTNTEG
Képbn mpo ddpwv 5.28 4.008 5.078 2.438 2.400
MAfov / (neiov) mpocappoyEg yLou:
ATIOOBEGELC 5.29& 3.504 3.060 1.732 1.571
5.30
ATooBETELC EMIXOPNYNOEWVY 0 (13) 0
MpoPAEPeLC yila amolnuiwon TPoowTkou 5.37 (388) 162 (251) 230
KaBapég mpoPAeelg 5.37 290 600 (97) 200
Avarnpooappoyn Aflag AkvAtwy 300 0 300 0
o080 TOKWV 5.34 (565) (322) (321) (180)
Mepiopata elonpaxbevia 0 0 (803) (803)
XpewaTikol TokoL kat cuvadr €€oda 5.33 135 166 10 49
MAfov / (neiov) mpooappoyEg yio LeETOBOAES
Aoy/opwv kepahaiov Kivnong i mou oxetifovrou pe
g Aewt/KkéG Spaot/teg
Meilwon/(Av€non) amattioswy 592 1.785 174 938
(Meiwaon)/Ab&non umoxpewoewv (MANV SavelaKwY) (1.350) 650 (205) 753
ZUVOAO T(POCOAPUOYWV YLa METAPBOAEG AOYaPLOCUWV 6.526 11.166 2.977 5.158
kedpahatouv kivnong
XpewoTikoi TokoL kat cuvadn £€oda kataBeAnuéva 5.33 (135) (166) (10) (49)
KatapeBAnuévol dpdpot (1.777) 990 (373) (263)
ZUvolo slopowv/ekpowv amnd Astt/kéG Spaot/teg (a) 4.614 11.990 2.594 4.846
EmevSUTIKEG SpaoTnPLOTNTEG
Ayopd EVOWHATWY Kal AUAWV oTolEiwv 5.28 & (3.253) (2.256) (1.773) (1.184)
5.29
KatapoAn cuppetoyng o EXE (1.050) 0 (1.050) 0
ElompayBévteg tokoL 5.33 565 322 321 180
ElonpayBévta pepiopata 0 0 803 803
ZUvolo slopowv / (ekpowv) ard emevd/Kég (3.738) (1.934) (1.699) (201)
Spaot/teq (B)
XpNHAToSOTIKEG APACTNPLOTNTES
Emotpodn petoxikol kepaAaiou 5.39 (9.090) (15.689) (9.090) (15.689)
Ayopad L8lwv PETOXWV 5.36 0 (4.611) (4.611)
MANPWES LEPLOUATWY 5.49 (3.029) (3.922) (3.029) (3.922)
ZUvoAo skpowv ard xpnp/kég Spaot/teg (y) (12.119) (24.222) (12.119) (24.222)
KaBoapr avénon / (neiwon) ota tapstokd Stabéoipa (11.243) (14.166) (11.224) (19.577)
Ko Looduvapa Evapéng reptddou (a) + (B) + (v)
Tapeiokd Staféotpa kot .ooduvapa Evapéng 5.33 85.851 100.017 33.970 53.547
nePLOdou
Tapeiokd Stabéopa kot .oodivapa Anéng neptédou 5.33 74.608 85.851 22.746 33.970

Tuxov SLaPOopPEC O€ MOOA TWV XPNUATOOLKOVOULKWY KXTHOTAOE WV KAFWE KoL O€ QVTIOTOLY O TTOOX OTLC ONUELWOELG
oeidovtal oe atpoyyulomnolroslg.

Ol onuelwoelg oti¢ oeAibeg 88 uexpt 163 amoteAoUv avamoomaoTo UEPOC TWV ETHOLWY XPNUATOOLKOVOULKWY
kataotaoswyv tn¢ 31.12.2018.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL) 87



ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xonuaniotripio ABnvesy

5. ZHMEIQZEIZ ENI TQN ETAIPIKQN KAI ENONMOIHMENQN
ETHZIQON XPHMATOOIKONOMIKQN KATAZTAZEQN TOY
2018

(mood og YIALASEC EUPW, EKTOG AV AVAPEPETAL SLOPOPETIKA) 88
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ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xonuauotipio ABnvav

5.1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA KAI TIZ OYTATPIKEZ THZ

H Etaipeia «kEAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» e
StakpLtiko titho «XXPHMATIZTHPIO AOHNQN» 15pUBnke to 2000 (DEK 2424/31-3-2000) kat €xeL aptBuo .E.MH.
3719101000 (rmpwnv Ap. MAE 45688/06/B/00/30). Edpa tn¢ Etaipeiog £xel oploBel o Afjpog ABnvaiwv Kat ta
vpadeia tng Bpiokovtal otnv ABrva, 066¢ A. ABnvwy 110, TK 10442. O petox£g tng Etatpeiag elval eLonyuEveg
otnv Katnyopia Kuplag Ayopdg tng ayopds aflwv tou Xpnuatiotnpiou ABnvwv. H Etalpeia, petd tnv
0AOKANpWON TNG CUYXWVEUONG E amoppodnaon tou Xpnuatiotnpiou ABnvwy, cludwva pe tnv anodaon K2-
7391/19.12.2013 tou Ydumoupyol AvArttuéng Kot AVTOyWVIOTIKOTNTAG EXEL WE KOTAOTATIKO OKOTIO:

® TN CUMUETOXN TNG OE ETALPELEG KOL ETUXELPHOELS OMOLASNTIOTE VOULKAG HopdrG TTOU QVATUGOOUV
5paoTNPLOTNTEG OXETIKEG LLE TNV UTTOOTAPLEN Kol AstToupyla opyavwpéVwY ayopwv kedpahaiou, KabBwg
KOLL TNV QVATTTUEN SpaoTnpLOTHTWV KOl TAPOX UTINPECLWY, cuvadwV LE TV UTIOOTHPLEN KAl Aettoupyla
TWV OPYAVWHEVWY ayopwV KEGAAALOU, OTLG ETALPELEG TTIOU CUMUETEXEL KOL OE TPLTOUG TTOU CUMUETEXOUV
O€ OPYOVWEVEG ayopEC Kedaaiou r Tou UTtooTnPL{ouv TNV AELToupyia TOUG

e TNV opyAvwon Kal umooTthpLEn TNG AsLltoupylag ayopdg aglwy, ayopd mapaywywyv Kabwg kot aAAwv
XPNUOTOTUOTWTLKWY HECWV (CUpmepAapBavopévwy Twy mAong pUoEw MPOLOVIWY e oTtoLaSNTIOTE
aflec avadopag) otnv ENGSa kat oto e€WTePLKO.

310 TéAo¢ Tou 2013 oAokAnpwOBnKav oL TMAPAKATW ETALPIKEG TPAEELG: a) Me tnv eykpLtik amddacn K2-
7391/19.12.2013 tou Ydumoupyou Avarmtuéng kat Avtaywviotikotntag n ATHEX amoppodnoe 1o Xpnuatiotiplo
ABnvwv pe amotéleopa va Slevepyel mAéov n (Sla ™ Slampayudtevon Twv cuvaAAaywv (opydvwon Kat
Aettoupyia ayopwv alwv Kol Tapaywywv Kabwg kol GAAWV XPNUATOTILOTWTIKWY UECWV) OTO XPNUATLOTPLO
ABnvwv kat B) pe v eykpitkn anddoaon 39079/19.12.2013 tou mpoedpou E.B.E.O. eykpiBnke n amooyion tou
KAASoU Tou Keviplkol AmoBetnpiou Aflwv Kol TWV MOPEXOUEVWY UTINPECLWY MNTpWoU Kol ALAKAVOVLOHOU
KaBwg kal tng Spactnplotntag dlaxeiplong tou Tuotrpatog Aulwv TitAwv amo tnv ATHEX kat eL.opopd Tou oTo
ATHEXCSD ocUpdwva pe tov v.2166/1993, pe amotéAEopa OL WG AVw §paoTnNELOTNTEC Vo EKTEAOUVTAL TTAEOV OTO
EMNVIKS Kevtpiko AmoBetrplo TitAwv A.E. (ATHEXCSD).

OL E£TNOLEC XPNUATOOLKOVOULKEG KATOOTACELS Tou 2018 tou Opidou kot TnG Etalpelag €xouv eykplBel otn
ouvebpilaon Ttou AlolkntikoU ZupBouAiou Tng 18.03.2019. OL XPNUOATOOLKOVOULKEG KOTOOTOOELS €XOUV
dnuootomnolnBet pe tnv avaptnon toug oto Stadiktuo, otn StelBuvon www.athexgroup.gr. Ot e€apnviaieg kot
£TAOLEG XPNHUATOOLKOVOULKEG KATOOTACELS TwV Buyatpikwv tou OuiAou, ATHXECSD kat ATHEXClear, av kot 6gv
elval elonyuéveg oto Xpnuatiotplo ABnvwy, dnupoatevovtal otn dtevBuvon www.athexgroup.gr.

Ol Etalpeleg OTIC OMOLEG CUMMETEXEL N UNTPLKY ETalpeia pe TIG avtioTol eg SpactnpLoTnTEG TOUG Kol TOCOOTA
OUUUETOXNG Kal TEPIAAUBAVOVTOL OTLG EVOTIOLNUEVEC XPNUATOOLKOVOULKEG KATOOTACELS (Le TN HéEBoSO NG
AR poug evomoinong) sivat:

Etatpeia EAANVIKO Kevtpiko AntoBetriplo TitAwv Avwvupn Etaupeia
Me Stakpttiko titho ATHEX CSD
‘Eépa Abnva

O SL0KOVOVIOUOG TWV EEWXPNHOTLOTNPIKWY LETORLBACEWY Ml TWV KvnTWv alwv. H mapoxn
UTINPECLWV KaToypadng Kal SLOKAVOVIOHOU T TwV AUAWV TITAWV ELONYUEVWY 1) N OTO
Xpnuotiotplo ABnvwy 1 o GAAQ XPNUATLOTAPLO ) OpYOVWHEVEG ayopEG alwy. H mapoxn
UTNPECLWV o€ BEpata: SLaVOUnG LEPLORATWY, EE0PANCNG TOKOUEPLEIWY, SLOVOUNG
agloypadwy, pecohdpnong otn petoPiBacn SIKALWUATWY TPOTIUACEWS 1 SIKAUWUATWY O
AP petoxwv xwpic avtaAaypa Kot n doknon kabe cuvadoug pe Ta 1o mavw
Apaotnplotnta Spaotnplotntag. H avamtuén, Slaxeiplon kot eKUETAAAEUGN TOU nxavoypadLkoU Kal
AelToupyLkoU OUCTAKATOC KOTAXWPENONG TwV AVAWVY aflwv. H Aoknon EUmopLkwy
S5paoTNPLOTATWY yLa TNV TPOWONGCN KAl TTAPOXH UTINPECLWVY AOYLOULKOU Kot
xpnong/avauetddoong MAnpodopiag Xpnuatootkovoukwyv Ayopwv (Market Data) tng
EAASag kot Tou e€wtepkoy, wg Avapetadotng NMAnpodopiag (Data Vendor), kaBwg kot Thv
€V yével tpoBoAn, Stabeon, umootnpLén, mapakoAolBnon Asttoupyla Kal EUMopLKA
EKMETANEUON MPOIOVTWY, CUCTNUATWY KOl EGAPUOYWV EEELBIKEUEVOU GXETIKOU

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL) 89


http://www.athexgroup.gr/
http://www.athexgroup.gr/

-

~
r

ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xonuauotipio ABnvav

AoylopikoU, Baoel avtiotolywv cUUBACEWY ASELOG UE LETATIWANCNG KoL EUTIOPLKAG
eKMeTAMEUONG Toug ard tnv Etatpeia.

% QUECNG OUUUETOXNG 31.12.2018 31.12.2017
ATHEX 100% 100%
ATHEX GROUP 100% 100%
Etatpeia Etatpeia Ekkaddpiong ZuvaAlaywv Xpnpatiotnpiov ABnvwv Avivuun Etatpsia

Me Slakpttiko titho ATHEXClear
‘Eépa ABnva

H Aloxeiplon ouotnuAtwy eKKaBAPLONG f KAl KEVTPIKOU avTloUUBAMOUEVOU, WG Kal
TIAPEUPEPWY UNXAVIOUWV UE OMOELSH XOPAKTNPLOTIKA 1 KOl CUVSUACHWV QUTWY TWV
CUOTNUATWY yla TV doknon, otnv EAAGSa A Kal oto e§wTeplkd, 5paoTnPLOTATWY

Apaotnplotnta oplotikomnoinong R SleuBEtnong f taktomoinong TG OpLOTIKOTOINGNG TWV CUVAAAYWV OE
XPNHOTOTILOTWTLKA LECQAL KAl EV YEVEL N AELTOUPYIO TG WE SLOXELPLOTH ZUCTAUATOC cUUdWva
ME TS Stataelg Twv apBpwv 72 em. tou v.3606/2007 (DEK A/195/17.8.2007), 6Twg EKACTOTE

LoxVvouv.
% QEONG OUMUETOXNAG 31.12.2018 31.12.2017
ATHEX 100% 100%
ATHEX GROUP 100% 100%

O Ophog Xpnuartiotnpiou ABnvwy, LoAovoTL ivat o popEag TN ayopds TwY MAPAYWYWY XPNILATOOLKOVOLKWY
TPOIOVTIWV Kal €lval 0 KATOXOG TwV cuoTtnUATwy (OAZIHZ, 3AT) péow twv onolwv Slevepyouvtal oL GUVOANAYEG
oTa TOPAYwWya polovta, Sev xpnotpomnolet yia i6lo Aoyaplacpd tétola mpoiovra. MEeTA thv eykpLtiky anddaon
¢ Nopapyiag (20153/15.7.2010) yia tnv amooyLon tng ekkaddaplong Twv cuvalhaywv Xpnuatiotnpiov ABnvwy
ard mv ATHEX kat tnv ewodopd tou otnv ATHEXClear, cUpdwva pe tov v.2166/1993, and v 16/7/2010 n
€KKaOApLoN Twv cuvallaywv oto Xpnuatiotiplo ABnvwv Sievepyeital anod tnv ATHEXClear. H ATHEXClear,
Buyatplkl TNG Etaupeiag, elvol Keviplkdg avtioupPoaAAopevog kal Silevepyel tnv ekkaBdplon yla kabe
ouvoAAayr], evw 6ev AOYLOTIKOTIOLEL TIG ouvaAAayEC aUTEC. To Teplbwplo aoddAong mou KotaBAMAETAL Ot
AoyapLaopo TIou avrKeL oToug emeVEUTEG, TOU omolou n Slaxeiplon yivetal amnod to MEAog Kal deopeVeTOL UTIEP
ATHEXClear, 6ev kataywpeital oTLg XpNHATOOLKOVORLKEG KOTAOTAOELC.

OL Stadpopwv TUMWY gyyunoelg mou AapBavouv n ATHEXClear kat to Xpnpatiotplo ABnvwv amo ta MEAn toug,
yla TNV amoKTnon Kot Statipnon g Lotntag Toug otig ayopes AfLwv Kal Mapaywywv AoyLoTLKOTIOLOUVTAL.

5.2. BAZH NAPOYZIAZHZ TQN ETAIPIKQN KAI ENOMNOIHMENQN ETHZIQN
XPHMATOOIKONOMIKQN KATAZTAZEQN

OL ETALPLKEG KOl EVOTIOLNUEVEG ETAOLEG XPNUATOOLKOVOULKEG KATOOTAOELG £X0UV KatapTloBel cuudpwva pe Ta
Atebvn Npotuma XpnUotoolkovoutkng Avadopdg (AMXA), omweg autd £xouv ekSoBel amo to ZupBouAlo AleBvwv
NoyLotikwv Mpotimwv (ZAAM) kKaBw Kal cUUPWVA LE TIC OXETLKEG ALEpUNVELEC TOUG, OTIWG QUTEC €X0UV ek60BEL
and tnv Enitponn) Alepunvelwv Mpotunwy tou TAAM, 6nwg autd €xouv uloBetnBel amod tnv Eupwmnaikn Evwon
Kol ebapuolovTal UTTOXPEWTLKA YLa TLG XPNOELS Ttou Afyouv tnv 31 AskeuPpiou 2018. Aev umdpyouv mpoTUTA
KoL SLepUnVeleg MPOTUTIWY TIoU va €xouv ebaPUOCTEL TIPLY TNV NUEpPopnvia évapéng tng ebapuoyng Tou .

OL TTopOUOEC XPNATOOLKOVOULKEG KOTAOTAOELG £X0UV ouvTaxBel oUWV LE TNV aPXH] TOU LOTOPLKOU KOGTOUG,
(ektoC amd ta L6LOXPNOLUOTILOUEVA. EVOWATO TTAYLA KOOWG KOl TAL XPNLATOOLKOVOLILKA OTOLXELD LECW AOLTTWV
£1006NPUATWY T OTIOL0 ATTOTLUWVTAL aTNV eUAoYN afia) Kat TV apxf TG CUVEXLONG TNG SpactnpLOTNTOC «going
concern»,

H olvtaén Twv XPpNUOTOOLKOVOULKWY KATAOTAOEWV cUudwva pe Ta Alebvr) Mpdtuma XpnUaTOOLKOVOULKAG
Avadopadg amnattel 6mwg n Atoiknon tov Opilou mpoPaivel o€ oNUOVTIKEG TTAPASOXEG KOl AOYLOTLKECG EKTLUNOELG
TIOU €MNPEAoUV T UTIOAOLTIAL TWV Aoyoplocpwy Evepyntikol kat Madntikoy, Tn yvwaotonoinon evdexouevwv
QAT CEWV KOl UTIOXPEWOEWY KOTA TNV NUEPOUNViR GUVTAENG TWV XPNUATOOLKOVOULKWY KATOOTACEWY, KABWG
Kol ta mopouctalopeva £coda Kol £€odo katd tnv umd efftaocn xprion. Mapd to yeyovog OTL autol ol
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umoAoylopol Baoilovtal otnv kaAUtepn duvartrh yvwon tng Alolknong oe oxéon ME TG TEPLOTACELG KAL TLG
TPEXOUOEG CUVONKEG Ta TIPAYHATLKA armoteAéopata HUmopel TeAkd va StadEpouv armd TIg EKTLUNOELG AUTEG.

Ol ekt OELG Kal oL kploelg kat oL mapadoxég aflohoyolvtal ouvexws Kot Baoilovtal o eumelptkd Sedopéva
KOl GAAOUG TIOPAYOVTEG, CUMTMEPIAAUPBOAVOUEVWY TWV TIPOCSOKLWV yla LEANOVTIKA yeyovoTta mou Bswpolvtal
OVOUEVOUEVA UTIO EUAOYEG OUVONKEG.

Ot topeig 6mou amattouv uPpnAdtepou Babuol kpion Kal 6Tou oL UTTOBECELG KAl OL EKTLNOELG ELVAL ONUOVTLKEG
YLOL TLG XPN LOTOOLKOVOLKEG KATAOTAOELG TAPATIOEVTAL KATWTEPW:

Dopog eLoodraTOoG

OL tp€Youceg HOPOAOYIKEG UTIOXPEWOELS TOOO ylO TNV TPEXOUCO OCO KOL Yla TLG TIPONYOUMEVEG XPNOELG
umoAoyilovtal pe BAon ta Mood Tou avapévetal va KatoBAnBolv ot GopoAoyLKEG apXEG, XPNOLLOTIOLWVTAG
TouG HOPOAOYLIKOUG CUVTEAECTEG TIOU €Xouv OeoTiloTel MEXPL TNV NUEPOUNVIA Tou LooAoylopol. O ¢opog
€L006MLATOG OTNV KATAOTAON OIMOTEAECUATWY TEPIAAUBAVEL TOV HOPO TOU TPEXOVTOG ETOUG, OTIWG EKTLUATOL OTL
Ba avadépetal otn SnAwaon dopoloyiag eLcodripuatog, Kabwes Kot ToUG EKTLUWEVOUG TPOcBeTou pdpoug Ttou
evbéxetal va emPANBolV amo TG GOPOAOYLKEG APXEG KOTA TNV €KKOOAPLON TwV AVEAEYKTWVY Xpnoewv. Ot
TapadoxEC AUTEG AapBavouv UTtOYn TV eUMeLpia Tou MapeABAVTOC KoL TNV AVAAUCH TWV CHEPLVWY YEYOVOTWV
KOLL TWV TIEPLOTACEWV. QG €K TOUTOU, N TEALKN eKKaBapLon tou Gpopou eLoodpaTog mBavov va amokAivel amd to
$Opo €L00SHATOG TIOU €XEL KATOXWPNOEL OTLG XPNLOTOOLKOVOULKEG KATOOTACELG.

EaQv o teAikog dopog eival SLadopeTIkOg amod Ta apyLlka avayvwploBévta, n Stadopa Ba ennpedcel to dopo
€1006MHOTOG 0T XPHoN TIOU 0 TPOoSLOPLOUOG TwV dpopoloyikwv Stadopwv Ba Adfel xwpa (on. 5.41).

NpoPAEPELG yLa eMOPAAELS AALTOELG

H Aloiknon edapudlel tnv anhomnolnpuévn npocgyylon (simplified approach) tou AMXA 9 yla Tov UTTOAOYLOUO TWV
OVAUEVOUEVWYV TILOTWTIKWVY {NULWV, cUPdwva e thv omola, n mpoPAedn {nUdg anopeiwong umoAoyiletal pe
Bdaon TIC AVOUEVOUEVEC TILOTWTLKES TNILEG KAB' OAN TN SLdpKela {WNG TWV ATOLTHOEWY oo TEAATEC (onUelwon
5.32 & 5.3.25)

O Oulog kat n Etatpeia £xouv oxnuatiost mpoPAedn yla emodpaleic amaltrioelg MPOKeLEVOU va KOAUPoUV
ETOPKWCE TN {NULA TToU prtopel va ekTLnBel afLlomioTa Kol TPOEPXETAL OO QUTEG TLG OTTALTH OELG.

E€attiag Tou peydlou aplBuol twv melatwy, Sev eival MPAKTIKO va eETAlETAL N ELOTPAELLOTNTO TOU KAOE
Aoyaplaopoul EExwpLoTd, Kal WG K TOUTOU, 08 KABE NUEPOUNVIA KATAPTLONG XPNLOTOOLKOVOULKWY KATACTACEWV
OAEC OL ATIOULTAOELG EKTLLWVTAL LUE BAOCHN LOTOPLKES TAOELG, KABWE Kol EKTLUNOELG avadOopLKA LIE TLG TPEXOUTEC Kal
UEANOVTIKEG CUVBNKEG TNG AYOpPAC.

QPENPEG IWEG TWV EVOWHATWY TIOY LWV EPLOUCLAKWY CTOLXELWV KABWE KOl TWV AUAWV
TLEPLOUGLAKWYV OTOLXELWV- ATtoTipnon

H Awoiknon mpoPaivel o€ opLOUEVES EKTLUNOELG avadopLka He TNV wdEALUN {wr TwV amooPBecTEWV Ttayiwyv. AUTEG
Ol UTTOAELTIOPEVEG WPEALUEC {WEG EMAVEKTLUWVTAL TIEPLOSIKA yla va eKTLUNOel katd mdoo cuveyilouv va eival
KataMnAec. Emiong n Aloiknon afloloyel TI¢ cUVORKEG TNG AYOpPAC TWV OKIVNTWY Kal TiPoBalVEL OE EKTLNOELG
avadoplkd Pe Thv anotipnon toug (onu. 5.29 & 5.30).

Npoypappata KHBoPLoOUEVWV TTAPOXWV

To KOOTOG WPHEANUATWY Ylo TO TPOYPAUUATO KAOOPLOPEVWV TIAPOXWY UTIOAOYI(ETAL XPNOLUOTIOLWVTOC
OVOAOYLOTIKEG EKTIMACELG, KATA T OMOLEG XPNOLUOTOLOUVTOL TIHPASOXEC YLO TOUG TIPOEEOPANTIKOUC
OUVTEAEOTEG, TO pUBUO aUENONC TWV ULEBWV KAl Ta TOCOOTA BvnoLlpdTnTag. AOyw TNG Hakpoxpoviag ¢puong Twv
TIPOYPAUUATWY, Ol TIOPOSOXEG OUTEG UTIOKELVTAL OE GNUOVTIKN aBeBatdotnTta kal emavaéloloyouvtal oe KAOe
nuepounvia avadopag.

H Aloiknon mpoomnaBei, o kaBe nuepounvia avadpopdg émou n ev Aoyw mpoBAen avabewpseital, vo eKTIUA e
000 10 Suvatd KAAUTEPO TPOTIO TIC TAPAUETPOUG QUTEG (oNnK.5.20).
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‘EAEYXOG OLMOMEIWONG CUHETOXWV

H Etoipeio Slevepyel TOV OXETIKO €AeyXO OUMOMEIWONG TWV OCUMUETOXWV NG OTOV UTIAPXOUV €evOelfeLg
QamopEelwanG. MPOKELEVOU va YIVEL 0 EAEYXOG QMOKELWONG YIVETAL TPOGOLOPLOUOG TNG aglag xpriong («value in
use») Twv Buyatpkwv. O gv Adyw TPocdLoplopdg TNG afiog xprong amoltel va ylveL pia eKTipnon Twv
MEANOVTIKWY TAUELAKWY POWV TNG KABe Buyatplkrg Kal va eTAeYel TO KATAANAO €mLTOKLO TTPOeEODANGCNG, HE
Baon to omnolo Ba kaboplotel n mapovoa agia Twv aVWTEPW UEAAOVTIKWY powV (onpeiwon 5.31).

AvoBaALOpEVEG HOPOAOYLKEG QTIALTAOEL

Ot avaPBal\opeveg popoAOYLKEG ATIOLTHOELS AvayVWPL{oVTaL YLa OAEG TLG EKTILITTOUEVEG TIPOOWPLVEG SLadopES
Kol petadepopeveg hopoloyLKEG Inieg oto Babud mou eivat mbavo otL poporoyntéa kEpdn Oa eival Stabéoipa
OTO MEAAOV yla Vo XpnoLUomolnBolv €vavTl TwV EKTILMTTOUEVWY TIPOCWPLVWY SLadopwv Kol HeTAdDEPOUEVWV
axpnoonointwy ¢GopoAoylkwy INULwV. ZNUOVTIKEG EKTLUNOELS TNG ALOLKNONG amaltouvTal yla Tov kaboplopo
tou UPoug ™G avaBariopevng GopoAoyLKNG amaitnong moU UIMOPEL Vol avayvwplotel, pe Baon tov mubavo
XPOVO Kal To U oG TwV LEANOVTIKWY GOopoAoyNTEWV KEPSWV O GUVOUAOUO E TO GOPOAOYLKO TIPOYPOUUUATIONO
™G ovtotntag BAEme (onu. 5.36).

EVOEXOUEVEG UTIOXPEWOCELG

H Umnapén evbexopevwy umoxpewoswv amoltel amd tn Alolknon tn ouvexn Olevépyela mMapadoxwv Kot
afLOAOYLIKWVY KPLoEwV avadopLKa Ue TNV TiBavoTnTa LEAAOVTLKA YEYOVOTA VOl GUMBOUV ) va N cupBolv kaBwg
KOlL TNG EMISpOONG TTOU TA YEYOVOTA QUTA UTTOPEL va €XouV atn Spaotnpldtnta tou Opidou (onp. 5.38).

MNny£cg apBefaotnTog EKTLULNOEWV

Agv UTLIAPYOUV CNUOVTIKEG TTAPASOXEG OL OTIOLEC VAL £yLVaV OXETIKA E TO HEAAOV 1 AAAEC TINYEG afefalotnTog
TWV EKTIUNOEWV KAl TIOU VO UIOPOUV VA TIPOKAAECOUV CNUAVTLKO Kivouvo yla ouclwdn mpocapuoyr oth
AoyloTikn afla Twv TEPLOUCLAKWY OTOLXELWV KaL UTIOXPEWOEWY KOTA TO ETIOLEVO OLKOVOULKO £TOG.

H owkovouikr Kplon tg xwpag evieivel Tnv afefatdtnta Kot TNV avnouxia, OpwS UETA T cuudwvia Ue Toug
SaveloTtég evtog EE kal evtog tng Eupwlwvng Kot TNV oAokARpwon TnG afLoAdynong TOU TIPOYPAUUOTOG ATt TOUG
Beopolg, n EAASO otadlokd avapéveTal vo EEMEPACEL TNV OLKOVOULKN KPLon Kol UTIOoTNPL{OPEVN OTtd TIG
ONUOVTIKEG KOl aropaitnTeg SLapOpWTIKEG LETAPPUBULOELS, Vo ELGENBEL O€ TPOXLA AVATTUENG.

Apwoa OlLKOVOLKA povada (going concern)

H Alolknon efetalel ta POOLKA XPNHUOTOOLKOVOULKG OTOLXElQ Kal, KOTA Tepimtwon, tv THpnon twv
pecomnpdBeopwv mpolmoAoylopwy, pall pe Toug UGBLOTAPEVOUG SaVELRKOUC OpOUC OV UTIAPXOUV, ylo va
kataAn&el oto ocuumépacpa OtL n untdBeon NG SpWoaC OLKOVOULKAG povadag (going concern) elval KatdAnAn
va XpnotpomotnBel yla v KOTAPTION TWV ETHOLWY XPNHATOOLKOVOULKWY KOTAOTACEWY Tou OpiAou Kol g
Etatpeiag.

EKTLUATOL OTL HETA T cUpdwVia pe Toug Beouolg, TV urtoypadn Tou TPiTou pvnpoviou Kat thv uAomoilnon Twv
Seopevoswy, otadlakd Ba Eemepactel n Kplon mou avtpetwrilet n EAAnvik Owovopia. H Betikr afloAdynaon
TOU MPOYPAULOTOG Ao Toug Beopoug Kat n mANPNG dpon twv capital controls Ba BonBroet tnv emavadopd Tou
uyLoUG olkovoplkoU KAlpatog kat meptBarlovtog otnv EMGSa. Ol Etalpeieg tou Opidou elvol oAU KoAd
TOTMOBETNUEVEC OTNV gyXWPLA Kol SLeBVA XpnUATLOTNPLOKY ayopd Kal GPTLA OPYAVWUEVEG WOTE va EEMEPVOUV
ETUTUXWC TLG OTIOLEG SUOKOALEG aVTLHETWTTI(OLV.

Tpomomnolyoelg ota dnoolevpéva atotxeia tou Opilou ko tn¢ Etaupeiog thg Katdotaong
ZuvoAkoU Elcodnpatog

Y10 MAaiolo TG mapoxnc HeyaAlTepng SladAvelag Kal ouoLaoTIKOTEPNG TTANPodOPNONG TWV EMEVOUTWY EYLVE
avakotdtoén twv kovduliwv tng Katdotaong YuvohikoU Elcodrpatog. Amotédeopa twv oAAaywv sivatl va
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aratteital va mpooapuootolv avaloya kat to dedopéva TG avtiotolyng EPCLVAG XPoNG Ta omola £xouv
Sdnuooteutel, wote va eival Suvatr n petafy Toug clykKpLon.

O napokdtw mivakag epdavitel tv tafvounon tg dnuooteupévng Katdotaong ZuvoAikol ELoodrpatog tou
Outdou kat tng Etalpeiag, pe Baon tg allayég otnv mapouciaon Twv Aoyaplacuwyv mou anoddoloe va
edapudoel o Opdog amnd ) xprion 2017.

OMINOS ETAIPEIA
01.01 01.01 01.01 01.01
. 31.12.2017 31.12.2017 31.12.2017 31.12.2017
Tpomomnotnpéva AnpooLevpEVa Tpomnomnotnpéva Anpoocteupéva
Ecoda
Awampaypdrevon Zuvalaywy (Trading) 5.7 4.435 4.435 4.435 4.435
EkkaBdpion Zuvahaywv (Clearing) 5.8 8.171 8.171 0 0
Alakavoviopog Tuvollaywy (Settlement) 5.9 1.493 1.493 0 0
Yninpeoieg Xpnuatiotnpiov 5.10 3.148 3.148 3.148 3.148
Yninpeotieg AnoBetnpiov 5.11 2.580 2.580 0 0
Yrinpeoieg Oikou EkkaBapiong 5.12 172 172 0 0
Awdxuon MAnpoddpnong (Data Feed) 5.13 3.204 3.204 3.482 3.482
Yninpeoieg MAnpodopixig 5.14 309 309 263 263
‘Ecoda emavatipoloyol pevwy Samavwv 5.15 1.133 1.133 1.032 1.032
Néeg Yrnpeoteg (XNET, KM XAK-Sibex, MAnp.) 5.16 2.170 2.170 989 989
Noutég Yninpeoieg 5.17 597 597 675 675
KOKAOG KOPLWV EPYOOLEV 27.412 27.412 14.024 14.024
Népog Emtportris Kedaharayopdg 5.18 (1.063) (1.063) (399) (399)
$0VoAo £068wv 26.349 26.349 13.625 13.625
Koéotog epyaciwv Kot Sanavwv
ApolBEg kau £§08a pocwrtLkoy 5.19 9.458 9.458 5.387 5.387
ApolBég kau £§oba Tpitwv 5.20 810 810 439 439
Yrinpeoieg kowng whéAelag 5.21 671 671 90 90
Zuvtnprceis/unxavoypadiki umooTipLen 5.22 1.270 1.270 924 924
Nouroi ®Spol 5.23 1.200 1.200 623 623
Awaxeipion ktnpiwv/e§omhiopol 5.24 514 514 112 112
‘E€oda papKeTVYK Kat Stadruiong 0 278 0 255
‘E€oda ouppeTOXNG OE dpopeig 0 315 0 296
Aoddhotpa 0 403 0 381
‘E€oba Aettoupylag 0 1.317 0 1.013
TtE - XpNUOTIKOG SLAKOVOVLOUOG 0 61 0 0
Aoutd Aettoupytkd €€0da 5.25 2.374 0 1.945
;:Z‘;’;‘r’] ;Z‘:r‘]’:z‘::l"::::g::;’::‘ Sanaviv npo véwv 16.297 16.297 9.520 9.520
AOTAVEG EMAVOTLLOAOYOUHEVES 5.26 977 977 821 821
Aardveg véwv urtnpeotwv (XNET, KN XAK-Sibex, MAnp.) 527 1.092 1.092 247 247
;:;‘;’:r’]::::::q‘ AetoupyIKiy epyaoiby e vées 18.366 18.366 10.588 10.588
e ™"
AnooBéaels 5‘5239& (3.060) (3.060) (1.571) (1.571)
Képdn mpo pépwv, XpnHATOSOTIKWY KoL EMEVSUTIKWV
arnoteAeopdtwv (EBIT) 4.923 4.923 1.466 1.466
‘Ecoda ke ohaiwv 533 321 321 180 180
‘Ecoba and pepiopata 537 0 0 803 803
XPNHOTOOLKOVOULKA €080 5.33 (166) (166) (49) (49)
Képdn mpo pépwv (EBT) 5.078 5.078 2.400 2.400
Do6pog eLloodrpatog 5.39 (2.002) (2.002) (814) (814)
Képdn petd and popoug 3.076 3.076 1.586 1.586
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5.3. BAZIKEZ NOTIZTIKEZ APXEZ

OL BoOLKEG AOYLOTIKEG apXEG Tou uLloBetnOnkav amd tov Outho kot Tnv Etalpeia katd tn ouviagn twv
CUVNUUEVWVY XPNUOTOOLKOVOULKWY KATOOTACEWV £XOUV WG EENC:

5.3.1. Badon evonoinong

(a) Ouyatpikég Etarpeieg

Ol Evomonéveg XpnOTOOLKOVOULKEG KaTaoTtAaoelg meptAapBAvVouV TIG XpnLATOOLKOVOULKEG KATOoTAOELS TOU
OuiAou Kkat Twv Buyatpikwy Tou Etatpslwyv. Ouyatplkeég elvat OAeg oL Etatpeieg (cupmepAa Bavopévou Kal Twv
ETALPELWV ELELIKOU OKOToU) oTLg omoieg o Oplog aokel Eleyxo emi tng Aettoupylog Toug. O OpAog eAéyxel pia
eTaLpela Otav ekTiBeTaL O€, ) €xeEL Sikalwpata o€, SLapopeg amodOoeLg TNG eTALPELOG AOYW TNG CUUETOXNG TOU
Kal £XEL TN SuvaTtdTNTA VA EMNPEACEL AUTEG TLG AmoSOTELG LECW TNG EEOUCLAG TOU OTNV ETALPELA QUTH.

OL Buyatpikég ETatpeieg evomololvtat mANpwe oo TV NUEPOUNVia KaTd TNV onola o EAeyxog LetadEpETal oToV
‘OuAo KOl TTOWOUV VAl EVOTIOLOUVTAL Ao TNV NEPORNVIA KATA TNV omola 0 0 €Aeyxo¢ mavel va udlotatal.

O Ophog xpnotpomnolel T LEB0SO TG e€ayopdg yLa Tn AOYLOTIKOTIOINON TNG CUVEVWONG ETILXELPHOEWV. TO TiHNA
™G €€ayopag yLa TV amnoktnon pag Buyatplkig Etalpeiag umoloyiletal wg To cUVOAO TwV EVAOYWV AELWV TWV
TIEPLOUGLOKWY OTOLXELWV TIOU PETAPEPONKAY, TWV UTIOXPEWCEWV TIOU avVaAdONKav Kol TWV OUUPETOXLKWY
Tithwv 1ou ekd6Bnkav amd tov Outho. To avtitipo Tng cuvalayng mepthapuBavel eniong tnv ebAoyn afla (fair
value) Twv MEPLOUCLAKWY OTOLXELWV I TWV UTIOXPEWOEWY TIOU TIPOKUTITOUV amo Ul cupdwvia evdexouevou
QVTOAAGYHATOG.

Y€ L0 OUVEVWON ETIXELPNOEWY oL ouvadeic pe tnv efayopd damaveg e€odomololvtal. To avayvwpiolua
TIEPLOUGLOKA OTOLXELQ TTIOU QTOKTOUVTAL, OL UTIOXPEWOELG KOl OL EVEEXOUEVEG UTIOXPEWOELG EMLUETPOUVTAL OTNV
gUAoyn alo Toug Kata TNV nuepounvia tng e€ayopdg. e meplmtwon UMAPENG N EAEYXOUCACG GUUHUETOXNG, O
Oulog thv avayvwpilel eite otnv evloyn afla, eite otnv afla tou pepldiou NG kabBapric B€ong tng
anoktnBeiocag etalpeiag.

3TN MepIMTwon ToU Wia anmoKInon TPAYUOTOMOoLETOL 08 empépoug otadla, n Aoylotikn afla twv Slwv
keboAaiwv TNG €TALPElOC TIOU QTOKTATAL Kal Koteixe o Ouplog¢ tnv nuepounvia tng e€ayopdg,
enavarnpoodlopiletal otnv eVAoyn afla Tne. To kEPSog i N {nuia Tou MPOKUTITEL ATIO TOV EMAVATIPOCSLOPLOUO
™G evAoyng aflag avayvwplleTal oTNV KATAOTACN CUVOALKOU EL0OSHUATOC.

KaBe evbexopevo tipnua, mou divetal amno tov Outho, avayvwpiletal otnv ebAoyn aflo Tou TV NUeEPOUNVIA TNG
e€ayopdg. Metayevéotepeg arayeg otnv eVAoyn afla tou evoeXOUEVOU TILAUATOG, TTou BewpnBnke otolxeio
TOU evepyntkol 1 UTOXpEwon, avoyvwpiletat cvudwva pe to AAMN 39 eite otnv Katdotaon Twv
amoteAeopdtwy, £ite w¢ aloayi Twv AOUTWV OUVOAKKWVY €gloodnudatwy. To evdexdpevo Tipunua Tmou
Xapaktnpiotnke wg kepalato Sev emavadmoloyiletal kat ol akoAouBol Slakavoviouol Tou yivovtal evtog Twv
6lwv kedpataiwv.

H umepatio mou avayvwpiletal apylkd oto KOOTOG KTtHong, €lvol To umepPAaAAov OGO TOU GUVOAOU TOU
TIUAMOTOG TToU KataBARONKe Kal TOu TIOGOU TIOU avayVWPIOTNKE WG Un €AEYXOUCO CUUUETOXN, £VOVTL TWV
KOBOpWV TEPLOUCLOKWY OTOLXELWY TIOU ATOKTAONKOV KAl TWV UTOXPEWOEWV Tou avaAndonkav. Edpocov n
gUloyn afia Twv KaBopwWV TEPLOUCLAKWY CTOLXELWV Elval PeYaAUTEPN TOU GUVOAOU TOU TLUAUOTOG, TO KEPSOC
amnd tn cuvallayn avayvwplletal oTnv KATdotoon Tou YUVoAlkou Elcodrpartoc.

MEeTa TtV apylki ovayvwplon, n umepalio eMPETPATAL OTO KOOTOG HUELOV TIC TUXOV OWPEUMEVEG (NULES
QMOMEIWONC. Ma Toug OKOTIOUG TOU EAEYXOU QMOMELWONG, N UTiepatia Tou Snploupysital amod thv amoktnon
ETALPELWY, KATOAVEUETAL PUETA TNV Nuepounvia eayopds os KABe povada Snuloupyiag TOUELAKWY POWV TOU
Ouidou mou avapévetal va wheAnBel amd TNV anodktnon, aveaptHTwG av To OTOLXELO TOU gvepynTkoU H oL
UTIOXPEWOELC TG amoktnOeiooag etalpeiog amobdidovral otn povada auth.

JTNV TEPIMTWON TIOU N UTtepaiot KOTAVEUETAL O pia Hovada SnULoupyiag TOUELAKWY POWV KAl UEPOG TNG
SpaotnpLOTNTAG AUTAC TNC Hovadag ekmotnOei, N umepatia mou oxetiletal pe To HEPOG TG SpaoTNPLOTNTAC TTOU
ekmolOnke oupmneplappavetal otn Aoylotikn aflo autic, otav kabopiletal to kEpdog N n {nuila amod v
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TWANoN. Itnv neplmtwon auvt), n unepatia mou ekmow|Bnke umoloyiletal pe BAaon TG OXeTKEG afleg TG
EKTIOLOUEVN G §paoTNPLOTNTAG KAL TOU HEPOUG TNG LOVASAG TALELOKWY POWV TIOU Slatnprionke.

OL tux0V {nuieg pepifovtal oTig un eAEYXOUOEG OULUETOXEG QKOO KAL AV TO UTTOAOLITO KATOOTEL apvnTIKO.

Ztnv Katdotaon Xpnpatoolkovoulkng Oéong tng Etalpelag, ol cuppeToxEG o Buyatplkeg epdavilovral otnv
afla ktong pelov TG {nuieg anopeiwong, epocov umapxouv. H afla Ktriong mpocapUoleTal £T0L WOTE Vo
EVOWMOTWVEL TIG AAAAYECG OTO TN LA OTTO TPOTIOTIOL OELG TOU EVOEXOLEVOU TLUNMATOG.

OL XPNUOTOOLKOVOULKEG KOTAOTAOELG Twv Buyatplkwv Etalpewwv ocuvtdcoovtol tnv (Sla nuepounvia kal
XPNOLLOTIOLOUV TLG LOLEG AOYLOTIKEG apXEG HE TN MNnTpLkn Etatpeia. Ot evdoetalplkég ouvaAlayEg, Ta UTIOAOLTTL
Kal ta Sedouvdeupéva kEpdn/lnuieg otig cuvallayég petafy twv Etatpelwy tou Opilou amaAeidovral.

(B) AN\ ay£g Tou MocooToU GUMETOXNG o€ Buyatpikég Etalpeieg xwpig petapoAn oto kabeotwe eAEyxou

OL oUVAANQYEG LLE TLG U EAEYXOUOEG CUMETOXEG TTIOU €XOUV WG ATIOTEAECHA TNV SLATPNON TOU EAEYXOU MLAG
Buyatpikig amd tov Opilo Bewpouvtal cuvalhayég Twy Wiwv kedalaiwv, SnAadny cuvallayEg PeTafl Twv
doktnTwy. H dtadopd petal tng ebAoyng atiog tou KataBANBEVTOC TLUAMOTOG KAL TOU MEPOUG TNG AOYLOTIKAG
aflag Twv Kabapwv MEPLOUCLAKWY OTOLXELWV TNG Buyatpikng ETatpelag mou amoktiBnke avayvwpiletal eniong,
ota (Sl kedpatala.

(v) NwAnon Buyatpikwv Etaupetwv

‘Otav o O\og maveL va €L TOV EAEYXO, TO EVATIOUEVOV TTOCOOTO GUETOXNG EMLUETPATOL EK VEOU OTNV EVAOYN
afla tou, evw TUXOV SladopEG TOU TPOKUTITOUV O OXECN HME TNV TpEYouca afla Katoywpouvtal ota
anoteAéopata. Katomiy, To mepLouoLakd autd oTolXelo avayvwplleTal wg oUYYEVAG eMLxeipnaon, kowvompaia n
XPNLOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELD EVEPYNTLKOU oTNnV eUAoyn auth afia.

EmumpooBETwg, OXETIKA TMOOA Tou elav TPONYOoUUEVWE KotaxwpnBel ota Aoumd ouvoAlkd elocodrpata
Aoylotikomotovvtal e tov (6lo Tpomo mou Ba akoAouBolUviav o€ TepMTWON MWANONG TWV &V Adyw
TIEPLOUCLOKWY OTOLXELWV KOL UTIOXPEWOEWV, SnAadr pumopel va petadepBbolv ota anoteAéoparta.

(8) ZuppeTOXEG OE OUYYEVELG ETOLPELES

JUyYeVelg elval oL etalpeieg, otic omoieg o OpAog aokel ouolwdn emippon, cUUPwva pe TiG Statdaéelg tou AAN
28, aA\a Sev aokel EAeyxo. Mevikd, ouolwdng EMLPPON TPOKUTITEL OTaV 0 OLIAOG KATEXEL LETOEL TOU 20% KOl TOU
50% eni twv Skawwpdatwyv Pridou. H Umapén kat n emppor duvntikwy Sikalwpdtwy Pridou, mou eival aueoa
e€aoknowua n petatpePpa, Aappavetal umoPn otnv afloAdynon tng Aoknong ouolwdoug EMLPPONG Ao ToV
Outho.

Ol CUULETOXEG OE OUYYEVELC eTALPLEG amoTLHWVTOL e TN LEBodo TG kabapr ¢ B£ong. H emévduon o€ cuyyevelg
ETALPELEG aPXLKA KaTaxwpElTal 0TV Kotdotoon XpnUaToolKoVoULKAG @€0NnC 0To KOOTOG, TO OMoio aufavetal
LELWVETAL YE TNV ovaloyia tou OpiAou oTa AMOTEAECUATO TNG CUYYEVOUG ETALPEIOG PETA TNV nUEpoUnvia
e€ayopdg. O Ouhog eAéyyel o kABe nuepopnvia avadopdc, av UTIAPXEL EVOELEN, OTL YLO EMEVOUON OE GUYYEVN
eTalpeia €xel umtootel amopeiwon. Eav untdpxel tétola £voeln, Stevepyeital éheyxog amopeiwong ( impairment
test), ouykpivovtag To avakToLpo mood TG emévéuaong Ke Tnv Aoylotikn ala tng emévduong. ITnVv mepimtwon
mou n Aoylotkn alo thg emévduong unepPaivel tnv avaktiolun afio, amopuelwvetal n Aoylotikn agla otnv
OVOKTOLUN.

H Tnuia amopeiwong, mou €xeL avoyvVwPLOTEL O TPONYOUUEVEC XPNOELS, UTOpPEL va avtiotpadeil povo os
neplmtwon KoTd TV omoia umdpyel LeTaBoAn oTig TapadoxXEG IOV XpnoLomolnkay yla Tov mpocdloplopd
TOU QVAKTAOLUOU TOCOU TG EMEVOUONG, amod TNV TeAeuTala ¢opd Tou gixe avayvwplotel Inpio anopeiwong.
YTnv nmepimtwon auth, n Aoylotiki afla tng emévduong auEavetal HEXPL TO AVOKTAOLUO TTOGO KAl N €V AOyw
avénon amotelel avtiotpodr) tng Inpiag amopeiwonc.

To pepidlo Tou Opidou ota amoteAéoUOTA TG CUYYEVOUG ETALPELAG KaTaywpPELTaL otny Evomoinpévn Katdotoon
ATOTEAECUATWY KoL TO HEPiSLO oTa amoBepaTiKd KaTaXwpEeLTal ota anofspatikd tou Opidou. Ol CWPEUTIKEG
UETABOAEG TWV amOBEUATIKWY / MOTEAECUATWY TIPOcapUdlouV Ty AoyLoTLkn afia Tng emévduong otn ouyyevi
etatpeia. Otav to pepiblo Tou OpiAou oTig INUleg plag cuyyevoUg etalpelag LoouTal 1 UTIEPBALVEL TO TTOCO TNG
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OUMMETOXNG TOU o authv, o Oulhog dev avayvwpilel mepaltépw {NWLEC, EKTOG €AV €XEL AVAAABEL OXETIKEG
UTIOXPEWOELG I £XEL KAVEL TIANPWHEG YLt AOYAPLOCUO TNG CUYYEVOUG ETOLPELAG.

Ta onuavtka kEpdn kat oL {nuieg anod cuvaAayég petafl tng ouyyevoug etatpeiog pe tov Opho analeidovral
KOTA TO TIOCOOTO, ToU KateXeL o OAog og auth).

Képdn 1 {nuieg amo nwANoEL; TOCO0TOU CUULETOXNG OE CUYYEVELG eTALPELEG avayvwpilovTal oTnv Evomolnévn
Katdotaon AnMoteAeoUATWY XprionG. ZTNV MepMTtwon anwAeLlag TnG ouolwdoug EMLPPONG OE GUYYEVH ETALPELQL,
0 OpAog empeTpa otnv eVAoyn agla omota StakpatoU pevn emévbuan anod cuyyevn etatpeio. H dtadopd petatld
Aoylotikng alog tng emévéuong kal TG eVAoyng alag TNG KATA TNV NUEPOUNVIN ATIWAELAG TNG OUCLWEOUG
ETPPONG avayvwpliletal ota anoteAéopata . Q¢ eUAoyn afla TNG €TalpELOG TTOU TAUEL va €lval GUYYEVNG,
Bewpeital n ebAoyn a&la n omola MPOGSLOPIOTNKE KATA TNV AVAYVWELON TNG EMEVEUCNG WG XPNLATOOLKOVOULKO
otolyelo Tou evepynTikou.

5.3.2. Metatponn €vou vopiopartog

N\ELTOUPYLKO VOULOMOL KO VOLLOLOL TTOLPOUGLAoN G

Ta otolxeila Twv XpnUatoolkovopulkwy Kataotaoswy Twv Etalpelwy tou OiAoU EMUETPOUVTAL OTO VOULOUA TOU
olkovouLkoU meplBdaAAovtog péoa oto onolo kaBe Etatpeia Aettoupyel (Aettoupytkd vopiopa). OL Evomounpéveg
XPNUOTOOLKOVOULKEG KOTAOTAOELG MAPOUCLAOVTAL OE EVPW, TIOU E(VOL TO AELTOUPYLKO VOULOUA TNG MNTPLKNAG
Etaipeiag.

ZuvaAAay£g Ko uTtOAoLa

Ot cuval\ayEg og E€va VOULOUOTO PETOTPEMOVTAL OTO AELTOUPYLKO VOULOUA UE TN XProN TWV LOOTLULWY TToU
udlotavral Katd v nuepopnvia Twv cuvaAlaywv. KEpdn kat {nuieg mou mMPoKUTITOUV Ao ToV SLOKOV OVICUO
oUVOAAQYWV O€ ££VO VOULOMA KOBWGE KaL artd TNV amoTinan, oTo TEAOG TNG XProNng, TWV VOULOUATLKWY OTOLXELWV
Evepyntikol Kol YMOXPEWOEWV TOU £lval ekdpacpéva oe €EVO VOULOUA, Katoxwpouvial otnv Katdotaon
YuvoAlkoU Elocodnpatoc. Ol cuvaAlayUaTikéG SladopEG amo N VOULOUOTLKA OTOoLXEla TTOU QImOTLHOUVTAL 0TV
gUAoyn aia Toug Bewpouvtal we TUAHA TNG EVAOYNG A&lag KOL CUVENWE KATOXWPEOUVTAL OTIOU Kal ol SLadpopEg
™¢ evAoync afiag.

5.3.3. Tdyla nePLOUCLOKA OTOLXELDL

Enevbloelg og Akivnta

Emevloelg o akivnta Bewpolvtal To akivnto Ta omoia Kotéxovtal €ite yla anodoon evolkiwv eite yla
kedbahalouxko képdog eite kal yla ta SUo. Q¢ emevbuoelg og akivnTa Bewpolvtal LOVo oL 6adIKEG EKTAOELS
KoL Ta KTipla.

EmevlUoeLg 08 aKivnTA QPXLKWE EMLUETPOUVTAL OTO KOOTOC. ITO apXLKO KOOTOG mepthapBavovtal kal ta £€oda
OCUVOAAQYWV: ETTAYYEAUOTIKEG KAl VOULKEG Samavec, dopot petaBifaocng kot AAAa Gueca KOoTH.

MEeTa TV apxlkn empétpnon ot EmevoUoEL 08 akivnTa EMIUETPOUVTAL OTO KOOTOC UEIOV OCUCOWPEUUEVEC
QmooBECELC KaL TUXOV QTTOUELWOELG TNG aflag TouG.

Metadopég os Emevdloelg and akivnta yivovtal povo otav PetaBAnBel o okomog tng xpriong toug, Tou
KOTASEIKVUETAL LLE TO TTEPAG TNG XPrONG TOUC, OTNV Evapén LOKPOXPOVLAG XPNUATOSOTIKAG LioBwang og Tpitoug
1 TNV OAOKAPWON TNG KATOOKEUNG 1 avATTUEng touc. Metadopég amd Emevdioelg oe Akivnta yivovtal povo
OtV UTtAPEEL HETABOAY) OTO OKOTIO TNG XPHON TOUC, OTIWE KOTASELKVUETAL ATO TV Evapén TNG XProng Toug amo
tov Ouho A TNV évapén TnG avamtuérg TouG UE OKOTIO TNV MwANoN.

Mo petadopd amno Enevéloslg oe akivnta mou anelkoviletal otnv eVAoyn afia og 161oXPNCLUOTOLOULEVO Ao
LSLOKTATN aKivNTO, TO KOGTOC TOU AKLVITOU YLaL TN UETETIELTA AOYLOTIKA TOU OVTLUETWTILON (oUpdwva pe to AAM.
16), eilval to KOOTOC KTHOEWC UELOV OL CUGCWPEUHEVEG ATIOOREDELG.

OL amooBeoelg twv Emevbloswv os Akivnta (mAnv twv £dadlkwv eKTAOEWY, T omoio 6ev amocBévovtal)
umoloyilovtal pe th otabepr uEBodo katd th SLdpkela TS WAL {wr ¢ Toug, n omoia ektipdTal o 25 €.
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H wdéAun {wn twv Enevéloewv og Aklvnta KoL n UTTIOAELUUATIKA Toug afla avaBewpolvtal etnoiwg. Otav ot
AoyLotikég agieg Twv Emevduoswy og Akivnta umtepPaivouv tnv avaktriown aia toug, n dtadopd (amopeiwon)
Katoxwpeital we €€060 otnv Katdotaon ZuvoAkou Elcodnuartog.

1610XPNOLLOTIOLOU LEVOL EVOWLOLTA TTAYLAL

Ta akivnta (owkomeda - Ktipla) mMou avrikouv ota TAyla oTolxela Tou evepyntkol armelkovilovial oTLg
OQVATIPOCAPLOCUEVEG OELEG TOUG HE TNV TPWTN edappoyn Twv AMXA KoL otn cuvéxela oe eVAoyn afla mou
Baoiletal o€ AMOTIUACELG TTOU TPOYHATOMOLOUVTOL OO QVEEAPTNTOUG EKTLUNTEG, UELOV TG LETAYEVECTEPES
anoofécelg twv Kuplwv. OL amotiunoelg Olefdyovial TAKTIKA OUTwG wote 1 €UAoyn afla Ttou
QVATIPOCAPLOCEVOU TIEPLOUCLAKOU OTOLXELOU Va N SladEPeL ONUAVTLKA Ao T AOYLOTIKH Tou agia.

Ta umoAouma LOLOXPNOLUOTIOLOU LEVO. EVOWHATO TIAYLA OTOLXELO QTELKOVI{OVTAL OTO KOOTOG KTHOEWG OTLG
XPNLOTOOLKOVOULKEG KATOLOTACELG ELOV TLG CUCCWPEVEVEG ATIOCPBETELG KaL TUXOV PO BAEP ELG amtopelwon TG
aflag toug. To KOOTOG KTHoNG TEPAAUPBAVEL OAEG TIC AUECA ETUPPLITEEG SAMAVEG Yyl TNV ATIOKTNON TWV
otolxelwv.

MEeTayevECTEPEG SATIAVEG KATOXWPOUVTAL O EMAUENON TNG AOYLOTIKAG aflag TwV EVOWUATWY Taylwy 1 wg
EexwpLoTo maylo, povo av rbavoloyeital OtL HeAAOVTIKA olkovopikd odéAn Ba elopelcouv oTov OULAO Kal
edboov To KOOTOC TouG pUmopel va emLpetpnBel aglomiota.

To KOOTOG EMIOKEUWV KOl OUVINPNOEWV Katoxwpeital otn Koatdotaon ZuvoAkol Eicodruoatog, otav
T(POLYLOTOTIOLOUVTAL.

OL anooBEoelg TwV AMWVY OTOXEIWY TWV EVOWUATWY Taylwv (TMANV Twv edadlkwv eKTACEWY, Ta onola dev
anooBévovtatl) umoAoyilovtal pe Th otabepn péBodo kata tn Stapkela NG WhEALUNG Lwn ¢ Tou .

Ot whEAEeG LwEg Twy Tayiwv epdavilovial KOTWTEPW:

QdEAN ZwN META TV

1/1/2014
Ktipla ko texvika épya 25 xpovia i 4%
MnxavoAoyKog e€0TALOUOG 5 xpovia n 20%
Metadopikd péoa 6,25 xpovia n 16%
Noutog e€omAlopog 5-10 xpovia ) 20-10%

H wdEAun wn Twv EVOWUATWY TTayiwy Kat oL UTTOAELUUATIKEG aleg avabBewpolvtal eTnoiwc. OTav oL AOYLOTIKEG
afleg Twv evowpatwy mayiwv uneppaivouv TNV avaktiolun afla toug, n Stadopd (amopeiwaon) Kkatayxwpeltol
w¢ £€060 otnv Katdotaon ZuvoAlkol Etoodruatog.

Katd tnv amocupon f MwANcn KATOLOU TIEPLOUGCLOKOU OTOLXELOU, TO OXETIKO KOOTOG KOl Ol CWPEUHEVEG
anooBéoelc Slaypadovtal amd Toug aviioToloug AoyaplacpoUg TN XPOVLIKY Tiepiodo tng amdoupong i g
TIWANGCNC KaL TA OXETIKA KEPSN A {nuieg avayvwpilovtal otnv Katdotaon ZuvoAikol Elcodripatod.

5.3.4. Aula MEPLOUOCLOKA OTOLXELOL

ITa QUAO TIEPLOUCLAKA OTOLXELO TOU evepynTKoU TtepthapPdavovtal ASele¢ AOYLOULIKOU, TIOU QTOTLUWVTOL OTO
KOOTOG KTAONG UELOV TIC CUCOWPEUUEVEG ATTOGPECELG KAl TUXOV ATOMELWOELS. OL amooBEaelc SlevepyouvTal e
™ otabepr uEBoSo Katd t Stapkela TG wdEALUNG (WG TWV OTOLXELWV auTwv, Tou poltoloyiletal o 5 €n.

Toviletal otL oL cuvteleoteg amoofeong mou edappdlovrol amd tov OtAo yla TG SAmAveg avamtuéng -
avoBaduLong Twy BaoKWY CUCTNUATWY TIoU Kedalalomolouvial avépyovtal oe 20% yla 00eg Samaveg
kepalatomolovvtat anod 1.1.2018 kot 10% yLa TLG MTPOoyEVECTEPEG.

5.3.5. Anopeiwon A§lag pLn XPNHOTOOLKOVOLKWY TTEPLOUGLAKWVY OTOLYELWV

H Etatpeia kal o ‘Opthog £€etdlel o KABe nuEPOUNVIO XPNHUATOOLKOVOULKWY KATOOTACEWY €AV UTIAPXOUV
evbeielc amopelwong ylo T KN XPNUOTOOIKOVOULKA TIEPLOUCLAKA oTolxeia. Ol Katoyxwpnueves afleg Twv
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TIEPLOUCLOKWY OTOLXELWV avaBewpouvTaL YL TUXOV amopeiwon OmoTe ta yeyovota ) oL aAAayEG TTEPLOTACEWY
umoSelkviouv OTL N Kataxwpnuévn aia lowg va pnv eival avaktiowun. Otav n katoxwpnuévn agia evog
otolxelou umepPaivel TV avaktnolpn afia tou, avayvwpiletal Inuio amopeiwong otV KOTAOTOoN GUVOALKOU
€1006NaToG. TO AVAKTAGOLUO OO UTIOAOYIZETOL WG TO UEYOAUTEPO HETOAEU TNG €UAoyng aflag pelov €€oda
MwAnong kat tng aglag os xprion.

H ebloyn afla pelov €€oba mwAnong eival To OGO TIOU TPOKUTITEL ATO TNV MWANCN €VOG OTolElou o€
avefdptntn ouvallayn HETALY EVAUEPWY KOl TPOBUMWY HEPWYV, HETA TV adaipeon OAWV TwV AUECWV
erunpocBetwy €£66wv MwANong, evw n agla oe xprion elvat n tpéxouoa agfio TG EKTLUWMEVNG LEAAOVTLKNG
TOELAKNG PONG TIOU QVAUEVETAL VO TIPOKUWPEL amo Tn ouvexl{Oevn xpron Tou otolxelou kat amod tn Stabeon)
Tou oto TEAOG NG WhEALUNG Twng Tou. MNa tnv afloAdynon tng amopelwong, Ta oTolela Tou evepynTLKOU
opadomoLlouVTaL OTO KATWTATO EMIMESO Lo TO OTOL0 UTIAPXOUV EEXWPLOTEG AVAYVWPLOLLEG TAUELAKES POEG,.

5.3.6. XPNUOTOOLKOVOULKA LECQL

XpNUOTOOKOVOULKO Héco elval kaBe oUpPaocn mou &npoupyel tautdxpova Eva  XpnHOTOOLKOVOULKO
TIEPLOUGLOKO OTOLXELO YLAL LA OLKOVORLLKF] OVTOTNTA KOL L0 XPN LOTOOLKOVOLKY) UTIOXPEWGT 1} VO GUUETOXLKO
TITAO yLa pLa AAAN OLKOVOLKA ovTOTNTA.

ApPXLKA OVOYVWPLOT KOLL LETAYEVECTEPN EMUUETPNON TWV XPNHOTOOLKOVOHLKWY TIEPLOUCLAKWY OTOLXELWV

Ao v 1 lavoupiou 2018, Tl XPNHUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ KATATAGOOVTAL, KATA TNV aPXLKN
avVayvwpLon, Kol LETAYEVECTEPQ ETILUETPOULEVO OTO ATIOCPBECUEVO KOOTOG, OTNV UAOYN aflo LECW TWV AOLTIWV
OUVOALKWV £L00SNUATWY | oTnV €VAoyN afla HEOW TWV ATOTEAECUATWY. H Katdtafn Twv XpnUOTOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXELWY KATA TNV apxlk avoayvwplon Pooiletal ot cUUPOTIKEG TOUELAKEG POEG TWV
XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KOl OTO ETILXELPNMOTIKO LOVTEAO €VIOC TOU OToilou SLOKATEXETOL
TO XPNUOTOOLKOVOULKO TIEPLOUGLAKO OTOLXELO.

Me e€aipeon TIC amaltioelg and meAdteg, o OUAOG apXLKA OTOTLUA £VOL XPNATOOLKOVOULKO TIEPLOUGCLOKO
otolyelo otnv evAoyn afla TOUu OUV TO KOOTOC CUVAANOYAG, OTNV TEPLMTWON €VOG XPNMATOOLKOVOULKOU
TLEPLOUGLOKOU oTolxelou Tou Sev amoTLpdTal otnv eVAoyn afla HEow TwV amoTteAeopdtwy. OL AMALTHOELS Ao
TEAATEC APYXLIKA amoTLUWvTaL otnv afia cuvallayn omwg opiletal amo to AMXA 15.

Mo va toaflvounBel kal va amotiunBel éva XpnUATOOLKOVOULKO TIEPLOUCLAKO OTOLXELO (EEQPOUMEVWV TWV
LETOXLKWV TITAWV) 0TO amooBeopévo KOoToG 1 otnv eVAoyn afia HECW TWV AOUTWY CUVOAIKWY ELCOSNUATWY,
TPETEL VAL SN ULOUPYOUVTOL TOUELAKEG POEC TIOU ATIOTEAOUV «ATIOKAELOTLKA TIANPWHEC KedaAaiou Kol TOKwv» Tl
Tou avefddpAntou umoloinou kedahaiou. H afloAdynaon auth ivatl yvwaotr wg SPPI (“solely payments of principal
and interest”) kpLtpLo Kat yivetal o€ eminedo HeEPOVWUEVOU XPNUATOOLKOVOULKOU LECOU.

META TNV apXLKH OVAYVWPLOH, T XPNUOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELO KATATACOVTOL OE TPELG KOTNYOPLEG:
e  (OTO AMOCBECUEVO KOOTOG
e otnv eVAoyn afia LECW TWV AOLTIWV GUVOALKWV ELCOSNUATWY
e otnv eVAoyn afio LECW TWV ATIOTEAECUATWV

O Outog kat n Etawpeia 6ev SltaBétouv meplouctakd otolyeia mou va amotidouvtal othv eVAoyn afia péow
anoteAeopatwy kKotd thv 31 AskepPplou 2018.

XPNHOTOOLKOVOHLKA TIEPLOUCLOKA OTOLYELOL OE ATOGBECUEVO KOGTOG

Ta XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO TIOU KOTAXWPOUVTOL OTO ONMOCBECUEVO KOOTOG, OTMOTLUWVTOL
petayevéotepa Bacel TG ueBOSoU Tou MpayUaTkoU emttokiou (EIR) Kol UTIOKELVTAL OE EAEYXO ATIOUELWONG TNG
afilag toug. Ta kEpSN Kot ot {NULEC avayvwpilovTal oTa AMOoTEAECUATA OTAV TO MEPLOUGLAKO OTolxelo aveL va
ovayvwplleTal, TPOMOMOLELTAL I] ATIOUELWVETAL.
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XPNLOTOOLKOVOLLKA TIEPLOUCLOKA OTOLXElaL TOU Tafvopouvtal otnv gVAoyn afla HECW TWV CUVOALKWV
£L008NUATWV

Katad tv apyxiki avayvwplon, o Oplog pmopel va eTAEEEL val TAELVOUNOEL QUETAKANTA TLG OULIETOXIKEG
€NeVOUOELG TOU WG CUMMETOXIKOUG TitAoug mou mpocdlopilovtal otnv eVAoyn aflo PECW OUVOALKWV
€L006NUATWY 0TV TTANPOUV TOV 0pLOUO TG KaBapng Béong ocludwva pe to AAM 32 XpnLATOOLKOVOULKA PEoAL:
Mapouciaon, kat dev katéxovtal mpog epmopia. H tagivopunon kabopiletal avd xpnOTOOLKOVOULKO LETO.

Ta k€EPSN KaL oL NULEG ATO AUTA TA XPN LOTOOLKOVORLKA TIEPLOUGCLOKA OTOLXELA SEV OVAKUKAWVOVTAL TTIOTE ot
KEPON N TG Inpieg. Ta peplopata avayvwpllovtal wg AAAa €6060 OTNV KOTACTAON OMOTEAECHATWY OTAV EXEL
anodelyOel to dikaiwua MANPWHAG, EKTOG €dv 0 OUAog enwdeleital amo ta £€006a AUTA WG AVAKTNON LEPOUG
TOU KOOTOUG TOU XPNHOTOOLKOVOULKOU TIEPLOUGCLAKOU OTOLXELOU, OMOTE Ta KEPSN AUTA avayvwpilovtal otnv
KOTAOTOON GUVOALKWY £L00SNUATWY. OL CUMUETOXLKOL TiTAOL TTOoU Ttpoadlopilovtal otnv eVAoyn afla péow Twv
OUVOALKWV €L0OSNUATWY SEV UTTOKELVTAL OE EEETAON ATMOWELWONG.

O Ouhog eméAete va TOELVOUNOEL TLG ELONYUEVEG LETOXEG TIOU KOTEXEL OTNV KATNYOpPLA QUTH.

ATOpELWON XPNHOTOOLKOVOHLKWV TIEPLOUCLOKWV OTOLXELWV

O Opdog kot n Etaupeia aflohoyouv oe kABe nuepopnvia KATAPTLONG XPNMATOOLKOVOULKWY KATAOTACEWY TA
Sebopéva avadoplkd He To KATA ooV N afla VO XPNUOTOOLKOVOULKOU TIEPLOUGCLOKOU OTOLXEloU N piag
OUASAG XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV £XEL ATOUELWOEL WG akoAoUBwG:

Mo TG amattioelg amd mMeAATEG KAl Ta CUMBATIKA eEplouoLakd otolxela, o Ouhog kat n Etatpeia epapudlouvv
TNV AMAOTOLNUEVN TIPOGEYYLON VLA TOV UTIOAOYLOMO TWV QVOUEVOUEVWY TILOTWTIKWV {nUlwv. EMopévwg, os kaOe
nuepopnvia avadopag, o OpAog kat n Etatpeia empetpolv tnv MPoPAePn NULAC yLa £va Xpn LATOOLKOVOULKO
UECO O€ OO0 (00 HE TLG AVOPEVOUEVEG TILOTWTLKEG {NULEG K B' OAN TN Slapkela {wng Xwplc va mapakoAouBouv
TLG UETAPBOAEG OTOV TLOTWTLKO Kivduvo.

AmnoavayvwpLon XPNLOTOOLKOVO LKWV TIEPLOUCLOKWVY OTOLXELWV

‘Eval XpNnLOTOOLKOVOULKO TIEPLOUCLAKO GTOLXELD (1) €éva HEPOG EVOG XPNLATOOLKOVOLLKOU TIEPLOUCLAKOU OToLXElou
1 UEPOC Ui OpASAC TTAPOUOLWY XPNATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV) amoavayvwpiletal étav:

e Ta SLKOLWUATO YLO TNV ELOPON) TAUELOKWY TIOPWV EXOUV EKTIVEUOEL,

e 0 Ouhog N n Etalpeia Siatnpel 1o Sikalwpa oTNV €L0pON TAPELOKWY POWV ATIO TO CUYKEKPLUEVO
TIEPLOUGCLOKO OTOLXElO aAAA €xEl aVaAABEL TOUTOXPOVA TNV UTOXPEWGCN va Ta KATaBAMeL og Tpitoug
TIANPWGE XWPLG onUavtikr kaBuotépnon, UTO T Hopdn piag ouuBaong uetaBipacng, f

e 0 Ouog A n Etatpela éxet petaPipacet To Sikalwpa ELOPONRG TAUELNKWY POWV OTTO TO CUYKEKPLUEVO
TLEPLOUGLOKO OTOLXELO EVW TTapdAANAa, eite (a) £xeL peTtaBLBACEL OUCLAOTIKA OAOUG TOUG KIVSUVOUG Kall
o 0pEAN amd auto eite (B) Sev €xel petaBLBacel ouolaotikd OAoug Touc KvdUvVoug Kol ta odpEAn, ald
£xel peTaPBLBAaceL Tov EAEYXO TOU GUYKEKPLUEVOU OTOLXELOU.

‘Otav o Optdog i n Etatpeia petaBifalel ta SIKALWUOTA ELGPONC TAUELOKWY POWV ATIO £Vl TIEPLOUCLAKO OTOLXELO
1 ouvantel cUpPaon petaBifacng, aflodoyel Tnv éktaon Katd TV omoia Statnpei Toug KvdUvoug Kat Ta odEAn
NG KUPLOTNTAG TOU TEplouciakol otolxelou. Otav o Outhog oute petaBLpalel oUte Slatnpel ouoLAOTIKA OAOUG
Toug Kvduvoug kal to odEAn tou petaBLBacBiéviog meplouatakol otolxeiou Kat Slatnpel tov €Aeyxo Tou
OUYKEKPLUEVOU OTOLXELOU, TOTE TO OTOLXELO avayvwpiletal oto Babuod Tng ouvextl{OUevnC CUUUETOXNG Tou OpiAou
OTO TIEPLOUCLAKO OTOoLXElo aUTO. TNV MepimTwon autr], o Opthog avayvwpilel TapdAAnAa Kal pLo. cuveedepévn
uTtoxpewon. To petoPfLBacOHEv meploucLlakod GTOLXELO KoL N oUVEESEUEVN UTIOXPEWON EMLUETPWVTAL O€ BAoN TTOU
ovVTaVvoKAAQ ta SLKaLwUaATo KAl TI¢ SeopeVoelg Tou £xeL Statnpriost o Ou\og ) n Etatpeia.

ApPXLKA OVOyVWPELOT KOLL LETOYEVECTEPN ETUUETPNON TWV XPNHOTOOLKOVOULKWY UTIOXPEWOCEWV

‘OAeC oL XPNUOTOOLKOVOULKEG UTIOXPEWOELG OPXLKG OMOTIHWVTAL otnv gVAoyn aflo Toug peiov To KOOTOG
OUVOAAQY WV, OTNV TEPIMTWON TWV SAVELWV KAL TWV TIANPWTEWY UTIOXPEWCEWV.
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AnoovayvwpeLon XPNILOTOOLKOVO LKWV UTIOXPEWOCEWV

Mua XpnHOTOOLKOVOULKN) UTIOXpEwaon Olaypadetal otav n SECUEVCN TIOU ATOPPEEL QMO TNV UTIOXPEWON,
OKUPWVETAL ) ekmvéeL. OTtav pia UBLOTAUEVN XPNUATOOLKOVOULKA UTtoXPEWaN avtkabiotatal and pio GAAN amno
Tov (6lo Saveloti aA\d pe OUOLOOTIKA SLadopeTikoUg OpPouC, T| Ol 6pol piag UPLOTAUEVNG UTIOXPEWONG
TPOTIOTOLOUVTAL ONUAVTLKA, AUTH N avtoAAayr) I} TPOTIOTIOINGO AVTLUETWTIIETAL WG ATIOAVAYVWPLON TNG APXLKAG
UTIOXPEWONG KaL avoyvwplon plag véag umoxpéwong. H Sladopd otig avtiotolxeg AoylOTIKEG afleg
avayvwplleTal oTnV KATAOTOCN ANMOTEAECUATWVY.

ZupYPNPLOUAG XPNLATOOLKOVO LKWV QTTALTICEWV KOlL UTIOXPEWCEWV

OL XPNLOTOOLKOVOULKEG QUTALTHOELG KOL UTIOXPEWOELS oupdndilovtal kat to kabapd moood amelkoviletal otV
KOTAOTOON XPNMATOOLKOVOULKNG B€ong povo otav o OuAog | n Etatpeio €xeL VOULKA TO SIKOwUA auTod Kot
npotiBetal va ta cuudnoiosl o kabapry Baon METAEU TOUG N VO QTTALTI OEL TO TIEPLOUGLOKO OTOLXELO KaL va
SLoKaVoVIioEL TNV UTIOXPEWON TaUTOXpova. To VOULUO Sikaiwpo 6ev TpEMEL va €€apTATOL A0 MEANOVTLIKA
YEYOVOTA KAl TPETIEL VAL UITOPEL val EKTEAECOEL KATA TN oUV BN TIOPEL TWV EPyACLWV KaL O€ TIEPLTTWON aBétnong,
adepeyyudTNTAG ] TTWXEUONG TNG ETALPELG 1) TOU avTloUpBaAAopéVou.

5.3.7. NOWNEG LOKPOTIPOOECES AMALTOELG

Ot Aowmég pakpomnpoBeopeg anattioslg Suvatal va meptAapBavouv eyyunoelg MoBWUATWY, EYYUNOELS TTIPOG
opyaviopoUg kowng woélelag (OTE, AEH kAm.) kal Aoutd mood pakpompoBeoung Siapkelag. OL Aoumég
MOKPOTMPOOECUEG QTMALTHOELS ATIOTIUWYTAL OTO avamooPBeoto kootog e Baon tn HEBoSo Tou MpayuaTLKOU
€mTokiou.

5.3.8. TMeAATEG KOl AOLITEG EUTTOPLKEG OLITALTOELG

OL amattnoeLg anod MeAATEC KATOXWPOUVTAL apXLKA oTNV eVAoyN afla TOUG Kol LETAYEVECTEPA OMOTLUOUVTOL OTO
QVamOoBeoTto KOOTOC LE T XProN TOU TPAYUATLKOU EMLTOKIOU, adalpoUEVWY Kol TwV {NULWV ATIOUELWONG. 2€
KABe nuepopnVia OLKOVOULKWY KATAOTACEWV OAEC OL KOBUaTEPNUEVEC I EMLOPAAELG ATALTA OELG EKTLUOUVTOL YLa
va ipoodLopLoTEL N avayKalotnTa 1 un mPoPAedng yia emiodadeis amattroets. To UTIOAOLTTIO TNG OUYKEKPLUEVNG
mPOPAedNG yia emodpalel QmMALTAOEL; TIPOCOPUOLETOL KATAAANAQ ot KABe nuepopnvia KAELGLUOTOG
OLKOVOULKWV KATOOTACEWVY WOTE VA OVTAVAKAQ TOUG TILBaVOAOyoU LEVOUG OXETLKOUG KLVSUVOUG.

Anote)el moALtikr) Tou Opidou va pn dtaypadetat oxeSov kapia anaitnon péxpl va e€avtAnBolv OAeG oL SUVATEG
VOULKEG EVEPYELEG yLa TNV elompaén TNG. OL EUIMOPLKEC Kal AOUTEG BPaxuTPOBECES QMALTAOELG Ao TTEAATES KOl
XPEWOTECG ouvnBwg dlakavovilovtal PExpL 60 nuépeg yla Tov OuAo Kal thv Etalpeia, VW O€ MEPUTTWOELS KN
£ykapng elompaéng ev kataloyilovtal TOKOL UTIEPNUEPLOC OTOUC TTEAATEG.

5.3.9. Topelakd Stabéoia Kat .ooduvapa

Ta Tapelakd Stabéoiuo Kal ToOHElakd loodUvapa mepAaBAvouV Ta HETPNTA, TIG KATABEoELG OPEWS KAl TLG
BpaxumpoBeopeg péxpL 3 unveg emevéloeLg, UPNANG PEVCTOMOLNCLUOTNTAC KaL XoUnAoU piokou.

Mo t ovvtaén tg Katdotoong Tapslokwyv Powv, tTa XpNUATIKA SlaB£0ipa amoTeAoUVTal amd PETPNTA Kal
KataBéoelg og Tpameleg KaBwS KoL XpNUATLKA StabBéoipa 6mwe mpoadlopi{ovtal avwTEpw.

5.3.10. AwaB<oipa tpitwv oc Tpanslitkolg Aoyaplacpuols ATHEXClear

H Etalpeia mpokelpévou va evappovioBel e to mAaiolo etalptkig dtakuBEpvnong mou kabopiletal amd Tov
Kavoviopo 648/2012 tou Eupwraikol KowvoBouAiou kat tou JupBoUAou (Kavoviopog EMIR) tnpel OAeg Tig
e€aodpalioelc og PeTPNTA TIOU OIOTEAOUV QVTIKELMEVO Slaxeiplong amod tnv Etalpeia kol oxetilovtal pe tnv
ayopd aflwv Kat TNV ayopd mapaywywyv, KaBwg emiong kal Ta idla tapelakd Slabéotpa og Aoyoploopud tng mou
™PEl WG AUECOG CUUMETEXWV MEOow Sladiktiou oto SUotnua Taxeloge Metadopdg Kedalaiou Kot
AlakovoviopoU og cuvexr xpovo (TARGET2-GR), otnv Tpamela ¢ EAAGSoG.

Yuvenwg ta dla Stabéotpa kat ta Stabéotpa tpitwy (aopdleleg) katatiBevtal otov iSlo AoyapLlaopo mou tnpet
n ATHEXClear, otnv Tpamnelo t¢ EAMGSOG, pe amotéAeopa va eival amapaitntog o SLaywpLoPOS ToUG WOTE oL
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etaodalioelg mou elompattel n ATHEXClear va ametkoviovtal EexwpLotd oto KUKAodopoUV eVEPYNTLKO TNG
31.12.2018 kot 31.12.2017. 2tnv Kataotaon Owkovoptkng Oéong tng 31.12.2018 kat 31.12.2017 anetkovifovtat
Lodmooa Katl oTo KUKAOGOPOUV eVEPYNTLKO KOL OTLG BPOXUTPOBECUEG UTIOXPEWOELG WG «Slabéotua Tpitwy ot
Tpamnellkd Aoyaploopd Etalpeiag» kal adopolv acddleleg otnv ayopd aflwv Kal MApAYWywv TIOU RTAV
KaTateBeLEVA OTOV TPATE(LKO AoyapLlacio rou tnpel n ATHEXClear otnv TtE tnv 31.12.2018 ko tnv 31.12.2017
avtiotolya.

5.3.11. Metoxtko kedaAato

To MeTOXKO KedAAalo MEPNAUPBAVEL TIG KOWEG HETOXEG TNG Etaipeiag mou €xouv ekdobel kat eival oe
KukAodopla.

161e¢ peTOXEC elval oL peToxEG EXAE mou ayopdlovtal, péow Xpnuatiotnpiou, ano tnv Etalpsia r Buyatpikn Tou
OuiAou peta ano anodacon tng TAKTKAG FEVIKNG ZUVEAEUONG TWV METOXWV. H agla ktriong kabwg kal ta €€oda
andktnong twv Wlwv petoxwv amelkovitovtal Baost AMXA otnv kaBapry B€on adALPETIKA TOU UETOXLKOU
kedaAaiou.

To k6oToG KTROoNG Llwv peToxwv epudaviletatl adalpeTikd Twy Wiwv kedpaAaiwv tng Etatpelag, Ewg 6Tou oL I8Leg
UETOXEC TTOUANBOoUV 1 akupwBoUv.

5.3.12. TpExwv kot avoBaAlopevog hpOpog ELGOSAUATOC

O tpéxwv Kat avaPBarlopevog popog umtoloyilovtat Bacel Twv Owovoulkwy Kataotdoswy, cUUdwva e TOUG
doporoyikolg vopoug mou LoxUouv otnv EAAada. O ¢pdpog eloodrpatog umoAoyiletal pe Baon ta kEPdn TG
KaBe Etatpeiag omwg avapopdwvovtal ot $opoAoyLKES TNG SNAWCELS, TOUG TPOcBeTou HOPOUG ELOOSHUATOG
TIOU TPOKUTITOUV Ao TouG GopoAOYLKOUG EAEYXOUC TwV GOPOAOYLKWV apXWV Kat ard avaBaAlopevous ¢popoug
€l006Npatog Baocel Twv BeopoBeTNUEVWY GOPOAOYLKWV GUVTEAECTWV.

O avaBaMopevog dopog eLcodripatog npoodloplletal pe tn PEBO0SO TNG UTTOXPEWONG KaL TIPOKUTITEL ATIO TLG
TPOOWPLVEG SLadopEg LETALD TNG AoyLoTIKAG aflag Kol TnG PopoAoyLKn ¢ BACNG TWV MEPLOUCLAKWY OTOLXELWV Kall
TWV UTIOXPEWOEWV.

O avapariopevoc dopog Sev avayvwplletal OTav MPOKUTITEL KATA TNV OPXLKI AVOYVWPLON EVOG TIEPLOUCLAKOU
otolyelov N piag umoxpéwong amd cuvallayn n omola eV CUVIOTA O€ EVOTOLNGON EMIXELPHOEWY KOl KOTA TO
XPOVO TNG cuvalayrg, autr Sev emnpedlel oUTE TO AOyLoTIKO oUTe To PpopoAoyntéo amotédeopa (kEpdog /

{nuia).

O avapaArouevog dpopog mpoadlopiletal pe Toug GopoAoykolG oUVTEAEOTES (Kal GopoAoyLKOUC VOLLOUG) TIou
£€xouv BeomioTel } ouCLAOTIKA BeoTILOTEL PEXPL TNV NUEPOUNVIA TwV XPNUOTOOLKOVOULKWY KaTaotdoewy Kal
OVAUEVETOL va €PAPUOOTOUV OTOV TO OXETIKO otolxelo Evepyntikou Ba avoktnBel r n umoxpéwon Oa
SLakavovloTet.

Ot avaBarropeveg popoAoyLKEC AMALTAOELG aVOyVWPLIOVTAL 0TV EKTAON KOTA TNV omola Ba uTtdpEel ueAAOVTLKO
dopoloyntéo kEPSOG yla TN xpnoLpomoinon thg mpoowpvng dtadopdg mou dnuioupyel Thv avoBaAlopevn
dopoloyikr| amaitnon.

AvaBoAAdpevog ¢opog elcodnuatog mpoodlopilletal OTIC TPOCWPLVEG SladopéG TOU TIPOKUTITOUV Ao
enevlUoelg o BUYATPLKEC Kal OUYYeEVELG, pe £€aipeon TNV MEPITTWON TOU N avaotpodr TWV TPOCWPLVWV
Sladopwv eléyxetal amd tov Opho kat eival mbavo otL ol mpoowplveg Sladopég dev Ba avaotpadolv oto
TipoBAemOUEVO PEANOV.

Ot avoBaAAOpeveG GOPOAOYLKEC OMALTOELG KAl UTTOXPEWOELS cupndilovtal otav UTtdpyeLl VOULUA EKTEAECTO
Sikaiwpa va cuppndilovral oL tpéxouaeg GOPOAOYLKEG OMALTI GELG KOl UTIOXPEWOELC KAl OTAV OL Vo BAAOUEVES
$OPOAOYIKEG QTTALTIOELG KAl OL UTIOXPEWOELG OXeTlovTal Pe poOpoug eloodrpatog mou emPaAriovtal amnd v
16la popoloyikn apxn elte otnv (dla emiyelpnon mou eival urtoxpen ¢oOpou ite oe SLAPOPETIKEG ETILYELPIOELG
Ttou eival UTtOXpEeeG dOpou, dTav UTTAPXEL N TPOBeaon va TaktomolnBolv ta untdAouna os kabapr Baon.
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5.3.13. Mapox£G 6TO MPOCWTLKO

BpaxunpoOeopeg mopoxEG

OL BpaxumpbdBeopeg MopoxEG MPoG Toug epyaloévous o Xprua Kat o eldog avayvwpilovtal wg €€odo otav
kaBlotavrol 6€60UAEUEVEG.

Noapoxég petd tnv £€§060 Ao tnv Unnpecia

OLmapoxEG LeTd TNV £€060 amd thv untnpeoia mepAapBAavouV TOo0 poypApLaTa KABOopLoUEVWY ELodopwY 0G0
KoL TIPOYPOLLUA KABOPLOUEVWVY TTAPOXWV.

Npoypappa kaboplopévwy elodpopwv

Me Bdon To Mpoypaupa KaBopLoUEVWY ELODOPWY, N UTIOXPEWON TNG EMLXElPNONG (VOULKN) TteplopileTal oto
TIOGO ToU €XeL oUUPwVNOel va ouvelodépel atov dopéa (aopalloTiko tapeio) mou Slaxelpiletal TG LodOPES
KoL xopnyel Tig mapoxEg (ouvtatelg, LatpodapakeuTikn eplBaAn, KTA).

To 6e60UAEVEVO KOOTOC TWV TTPOYPAUUATWY KaBoplopévwy elodpopwv kataxwpeital ws €€odo otnv nepiodo
Tou adopa.

Npoypappa KAOoPLOHEVWY TTAPOX WV

To mpdypappa Kaboplopévwy mapoxwv Tou Ouidou adopd ot VOULKA UTIOXPEWGK TOU YyLo KOTaBOAr oTo
TMPOOWTLKO edamal amolnuiwong Katd tnv nuepounvia e€66ou kabe epyalouévou amod Tnv umnpecio Adyw
ouvtaélodotnong.

H unoxpéwon mou kataywpeital otnv Katdotaon OlKoVoULKAg O£0NG yLa TO TTPOYPAUUA AUTO Elval n tapouoa
afla thg 6€opeuonc yla tnv Kaboplopévn mapoyr, avaloya Le To 6€60UAEUEVO Sikalwpa TwV EpyalopEVWY
KOLL OE OX£0N HE TN XPOVLKI OTLyWr) TTou avapévetal va kataBAnbel n mapoxn auth.

H mapovoa afla tng umoxpéwaong Kaboplopévwy mapoxwv umoAoyiletal pe mpoefddPpAnon Twv UEANOVTIKWY
XPNUOTIKWY EKPOWV LLE OUVTEAEDTH TPOEEODANGCNG TO ETULTOKLO TWV HOKPOTIPOBECUWY UPNANG TILOTOANTITLKAG
SlLaBaduong eTalplkwv oOAOYwWY ToU £€X0UV SLAPKELA TIEPITIOU (0N HE TO CUVTOELOSOTLKO TIPOYPULLIAL.

Ta avaAoyLoTikad KEpSN Kal oL {NIEG TTOU TIPOKUTITOUV amd TG TPOCAPUOYEG Ue BAon Ta LoToplka Sedopéva
KataywpoLvtal ota Aound uvoAlkd Etoodnpata (onp.5.20).

5.3.14. Kpatikég emyopnyNoELg

OL KPATIKEG EMIXOPNYNOELG OL Omoleg oxetilovtal e TNV €mbOTNON EVOWUATWY Taylwv oTtolyeiwy
avayvwpilovtal otav undpyel ebAoyn e€acddiion OtL n enxopnynon Ba slompayBel kal ot n Etalpeia Ba
OUUHOpdWOEL e TOUG Gpoug Kal TIC TpoUToBETEL Tou €xouv TeBel yla TV KataBoAr) Touc. OTtav oL KPATLKEC
ETIXOPNYNOELG oXeTilovTal Pe €va TepPLoucLako otolxelo, n eVAoyn aflo TLOTWVETAL OTL( HAKPOTIPOBECUES
UTIOXPEWOELG WG avaBaArropeva écoda kal petadépetal otnv Kataotaon TuvoAkol ELoodrnuatog e ETHOLEG
Loomooeg 6060elg Ye Pdaon v avapevopevn wdEAUn Stdpkela {wr¢ TOU TEPLOUCLAKOU OTOLXELOU TOU
gnuyopnyndnke. Otav n emyopriynon oxetiletal pe tn damavn, avayvwplletal wg £6060 otn SLAPKELA TNG
XPOEWG TIOU OUMALTELTAL YLAL TNV QVTLOTOIXLON TN EMLXOPARYNONG OE GUOTNUATLKY BAcon otig SOmMAVES TLG OTOLEC
npoopiletal va anolnulwoel. OL amoofEcelg twv emyopnynocwv eudavifovral ot «Aowmd Ecoda» otnv
Katdotaon 2uvolikou Elcoéruartog.

5.3.15. MpoPALYPELS KoL EVOEXOUEVEG UTTOXPEWCTELG
MpoPBAéYelg avayvwpilovtal otav:

e n Etalpela €xel plo mapovoo SEopevon (VOULKA A TEKUALPOUEVN) WG OTMOTEAECHA YEYOVOTOG TOU
napeAbovtog,
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e mBavoloyeitaw 6Tl Ba amottnBel €kpor] MOPWV TOU EVOWHATWVOUV OLKOVOULKA O0GhEAN yla To
Stakavoviopod tg §€opeuong Kot eivat Suvato va ektiun el afldmiota to mood g Séopueuong.

OL poPAedelg emavetetalovral Katd TNV nUEPoUNVia. oUVTOENG TWV XPNOTOOLKOVOULKWY KOTAOTACEWV Kat
TPOCAPUOLoVTAL £TOL WOTE VA ATTELKOVIOUV TLG KOAUTEPEG SUVATEG EKTLNOELG.

Av n enimtwon ¢ SLaXpovikAG aflag tou Xprpatog elval onpavilky ol mpoBAEPEL; avayvwpllovtal o€
npoe€odAnuévn Bacn Ue TV XprHon €vog mpo GOpPoU ETLTOKIOU TIOU AVTAVAKAQ TLG TPEXOUCEG EKTLUNOELG TNG
ayopag yla tnv Stoxpovikn agla Tou XprAHaTog Kal Toug KvdUvoug mou oxeTilovtal Pe TV unoxpewon. Otav
yivetal mpoe€odAnon twv mpoPAEPewv, n avénon tng mPoPAedng mou odpelleTal oTO MEPACUA TOU XPOVOU
avayvwplletal wg KOoTog davelopou.

OL evdeyOueveg UTOXPEWOELG Oev  avayvwpilovial Ot  XPNMOTOOLKOVOULKEG KATAOTACELS, OAAA
YVWOTOTIOLOUVTAL, EKTOG KOL Qv N TILBAvVOTNTA YLa EKPON TIOPWVY TIOU EVOWHATWVOUV OLKOVOULKA odEAN eilval
ehdylotn. OuL evbexopeveg amautioelg Sev avayvwpllovtol OTLG XPNUOTOOLKOVOULKEG KOTAOTAOEL, OAAQ
YVWOTOTIoLoUvVTaL EPOCOV N ELOPOH OLKOVOULKOU odEAouG elval bavr).

5.3.16. Avayvwpion Ecodwv

Ta €ooda meplhappdavouv thv evloyn afla Twv cuvallaywv, Kabapd amod Toug avaktwpevoug ¢opoug,
EKTITWOELG Kal €moTpodEC. Ta evloopMika €coba péoca otov Ouptho Slaypddovtal mAnpws. Ta €coda
avayvwpilovtal oto Babud mou sival bavo otL ta olkovoukd odEAN Ba eLapeloouv otov OULAO KAl TAL OXETLKA
TOOGA UopoLV va HetpnBolv aflomiota.

O Outhog kat n Etatpela avayvwpilouv €006a, e€alpOUMEVWY TWV 006wV Ao TOKOUG, peplopata Kabwg Kat
arnd omoladAmote GAAN TNYr) TTOU TIPOEPXETAL ATIO XPNMATOOLKOVOMLKA Lo (Ta omola avayvwpilovtal e Baon
To AMNXA 9), oto Babuod mou avtikatontpilouv To Tipnua to onoio n Etalpeia Sikatoutal anod tn petaBifaocn twv
ayaBwy KoL TWV UTINPECLWV E BAON HLa TTPOCEYYLON TTEVTE BNUATWV:

e Avayvwplon TwV CUUPBACEWV LIE TOUG TTIEAATEG

e Avayvwplon Twv Opwv EKTEAECNG TWV CUUPBACEWY

e [1pocSLOPLOUOC TOU TLUAUATOG TNG CUVOAAAYAG

e ETUUEPLOUOG TOU TLUAMATOC TG SUVAAOYC avAAoya e TOUG OPOUC EKTEAECNG TWV CUUPBACEWY
e Avayvwplon tou ec06ou otav N Etalpeia eKmMANPWVEL TOUG OPOUC EKTEAECNC TWV CUUBACEWV.

Ta TTAPAKATW CUYKEKPLUEVA KPLTHPLO avayvwplong Ba mPpEMeL emiong va LKAvomoLloUvTaL KOTA TV avayvwpeLon
Tou €00d0u:

Ecoda amnod PeTOXIKEG agieg, opdloya, ETF's (Alanpaypdtevon, Ekkabdpion & ALokavoviouog)
Adopouv cuvdpopec Medwv BACEL XpNHUATLOTNPLOKWY CUVAAAQYWV TNV ayopad agLwv.

Ta €0oda amd cuvaAlayEC UETOXWV, OUOAOYWV KATL. avayvwpilovial Katd To XpOvo OAOKARpwaGNg tng
OUVOAAQYHG KOL TN OXETIKN SLEVEPYELA TNG EKKOOAPLONG KOl TOU SLAKOVOVIGUOU TG 0TO XpNUaTLOTHPLO.

H elompagn twv cuvoAhaywv yla TV ayopad aflwv Yivetal TV emopevn nuépa tou Slakavoviouou f tv Tpitn
£pYACLUN NUEPA TOU EMOUEVOU pAva, epdoov To MENOG UTIOBAANEL OXETLKO ailtnua.

‘Ecoda amnod napdywya npoiovia
Adopoulv cuvdpouec Medwv BAOEL XPNUATLOTNPLOKWY CUVAAAQYWV OTNV 0yopd TIOPOYWYWV.

Ta £00da amod ayopd MApAyWYywvV avayvwpilovtal Katd to Xpovo oAokApwong tng ekkabdaplong g
cuvoAAayr¢ oto Xpnuotiotriplo ABnvwy, péow t™¢ ATHEXClear, mou amotelel tov Bpayiova ekkabdplong
OCUVOAAQYWV.

H gilompaén twv cuvaAlaywv yLa TNV ayopa mapaywywy YiVETAL TNV EMOUEVN NUEPO TOU SLAKAVOVLOHOU.
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Ecoda and MEAn (Sitkouwparta)
Adopd Aourég ouvdpopég Mehwv kat urtnpeaieg mMAnpodopLkng pog MEAN.

H avayvwplon Twv 068wV yilvetal Le Tnv €k6oon Twv TLoAoYiwv ota MEAN KABE TEAOG TOU Urva 1} TOU TPLURVOU
Tou apopouv.

Ecoda amo ELONYUEVEG ETALPEIES

Ta €éc0oba avadépovtal oe epAmal SIKALWUATA, ELOAYWYEG ETOLPELWVY, AUENOELS UETOXIKOU Kedalaiou kot
UTINpEOLEG cuoThpatog EPMHZE kat avayvwpilovtal Katd To Xpovo £€Kk600NnNG TwV aviioTtolwyv TLHoAoyiwy, otav
oAoKAnpwveTal n gtatplkn pagn. EmumAéov nepthapBavovtal cuvSpopég oL omoleg avayvwpilovtal wg écoda
otnv apxn KAbe TpLuvou.

Ecoba and napoxeig mAnpodopnong (Vendors)

Ta €006a anod v nnyn aut) avayvwpilovral pe tnv €kdoaon TipoAoyiwy, Tautdxpova e TNV OAOKARpWON TG
TPOODEPOLEVNG UTINPECLAG.

Yrinpeoieg mAnpodopikig

Ta é006a amo utnpeoieg mMANPodOopLKNE KATaxwpoUvTal Le BAch TO XpOVO OAOKAPWaONG TNG MPOodEPOEVNC
unnpeoiag. Apopolv Siktua xpnUATLOTNPLAKWY GUVOAAAYWY Kot ASELEC XPHONG TEPUATIKWY ZAT.

Nownég unnpeoisg

Ta €008a amod Aownég unnpeoieg adopolv ekmaideuon, evolkia Kal TTAPOXH UTIOOTNPLKTIKWY UTINPECLWY Kol
KaTaywpoLVTaL e BAcn To XpOvo OAOKANPWONG TN TPoohePOUEVNG UTINPESLAG.

Ecoda amnod Tokoug

Ta €006a armod TOKou¢ avayvwpilovtal BACGEL XPOVLKNG avaloyiag Kal e TN Xprion Tou TPaYUATLKOU €MLTOK{oU.
‘Otav undapxel €vOel€n yLa amopeiwon Twv Amaltoewy, N AoyLoTIKA afio aUTWV LELWVETOL OTO OVOKTH OLUO TTOCO
TOUG, TO Omoio eilval n mapoloa afla TwWV AVAUEVOUEVWY UEANOVTLKWV TOUELAKWY powV, TposfodAoUuevwy e
TO QPXLKO TIPAYHOTLKO ETLTOKLO. 2TN CUVEXELA Aoyi{ovTal TOKOL L€ TO (510 EMITOKLO £TTL TNG ATOUELWUEVNG (VEQC
Aoylotikng) aflac.

Mepiopata

Ta £006a amod pepiopata avayvwpilovrol otav Bepeliwvetal to Sikaiwpa eiompaéng amod toug PETOXOUG,
SnAadn peta v £ykplon toug amd tn Mevikn Tuvéleuan.

5.3.17. EUMOPLKEG KOl AOLITEG UTIOXPEWOELS

Ta utoAoUTa TIPOUNBEUTWV KoL AOLTIWY UTIOXPEWCEWV avoyvwpilovtal 0To KOOTOC MoV TAUTIZETAL e TRV EVAOYN
afla ™G HEANOVTIKAG MANPWHAG YLa TG OYOPEG TWV UTNPECLWV TIOU Ttopoox£0nkay. OL EUMOPLKEG KOl AOLTTEG
BpaxumpbdBeopeg uroxpewoelg dev ival tokodopot Aoyaplacpol kot cuvBwg dtakavovilovtol péxpl 60 NUEPES
yla tov Optho kat tnv Etatpeia.

5.3.18. E¢oda

Ta £€oba avayvwpilovtal otnv Katdotaon JuvoAlkoU Elcodnpatog (“Katdotacn AmoteAeopdtwv”’), oe
6ebouAeupévn Baon.
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ALOVOY) LEPLOUATWV

H Stovoun HepLOUATWY OTOUG HETOXOUG Aoylotikomoleital an’ eubeiag ota 16t KepaAata, kabapr and kabe
OXETKO 0deNog dOpoU €l0OOAUATOG (MEXPL TNV £€YKPLON TWV XPNHUOTOOLKOVOULKWY KOTOOTACEWV), EVW
KOTAXWPELTAL WG UTIOXPEWON OTLG XPNLOTOOLKOVOULKEG KATAOTACELG Otav N Stavoun gykpivetal amd tn Mevikn
JUVEAEUON TWV METOXWV.

5.3.19. Képén / (Znpisg) ava petoxn

Ta Baowkd kEPSN/(Tnuieg) avd petoxr umoloyilovtat Statpwvtag ta kabapd kEPSN/(Inuieg) mou avaloyolv
OToUG METOXOUG NG MNnTplkAg Etalpelag Je To PECO OTOOULOUEVO aPLOUO KOWVWV HETOXWVY TIOU €ival oe
KukAodopla Katd Tn SLdpkela KABE £€TOUG, €ALPWVTAC TO HECO OPO TWV KOLVWV LETOXWV TIOU QIOKTHONKaAV oo
tov Oulo wg (SLeg peToyEc.

Ta anopswwpéva kEpdn/(Inuisg) avd petoyr) umoloyilovtal Statpwvtag to kabapod képdog mou amodidetatl
OTOUG LETOXOUG TNG MNTPLKNG (adol auTd MPOoCcAPUOOTEL HE TIG ETUSPATELS OAWY TWV SUVNTIKWY TITAWV LETOXWV
TIOU QTIOMELWVOUV Th CUMMETOXH ) LE TO LEGO OTABULOUEVO aplOUd TwV HeETOXWV O KUKAOdOpLa KOTA TN SLapKEL
Tou €T0oU¢ (MPOCOPUOCHEVO yla TNV eMibpacn OAwvV Twv SUVNTIKWV TITAWV UETOXWV TOU QATIOUELWVOUV TN
OUUUETOXN), EEQLPWVTOC TO HECO OPO TWV KOLWVWV LETOXWV TIOU ATTOKTHONKav ard tov OUAO WG KOLWVEG LETOXEG).

5.3.20. ‘Epguva Kol avamntuén

OL 8amAveg yLo EPEUVNTIKEG SPACTNPLOTNTEC, TIOU TPAYLATONMOLOUVTIAL UE TNV TIPOOTITIK VA QATOKTNOEL N
Etalpeia véeg TexVIKEG yvwoeLS Kal avTtAnPelg, avayvwpiletal otnv Katdotaon ZuvoAlkoU ELcodripatog wg
£€€oba otav mpaypatomnolovvtal. Ou avamntuélakég SpaotneLOTNTEC MPOUTIOBETOUY TNV EKMOVNON UEAETNG N
T(POYPALOTOG YLot TNV TTAPAYWYN VEWV 1 GNUOVTLKA BEATIWHEVWY TTPOLOVTIWY, UTNPECLWVY Kol Sladtkaolwy. Ta
£€06a avamtuéng kepaAalomoLlolvTaL OVO AV TO KOOTOG AVATTUENG UItopel va emilpetpn Ot aflomiota, To mpoiov
N n Sadikaoia elval MapaywyLlKd, TEXVIKA KOL EUMOPLIKA UAOTIOLOLUN, QVOUEVOVTAL OTO LEAAOV OLKOVOULKA
od£AN, kat o OpAog €xeL TV MPoOBeaon, éxovtag Tautdypova otn S1aBean Tou emapkeic mOPoUC, va oAoKANpwaoEL
NV avamtuén Kot va XpnoLUOTIOL OEL 1 VO TIWAI OEL TO TTIEPLOUCLOKO OTOLXELO.

H kedpalatomoinon twv Samavwyv MepA\apuPAVEL TO KOOTOC TWV AUECWV €E68WV GUUPBOUAEUTIKWY UTINPECLWY,
NV Aueon epyacio Kat KatdAANAn avaAoyla Twv YeViKwy e€06wv. Nolmég Samaveg avamntuéng avayvwpilovral
otnv Katdotaon ZuvoAlkol Eloodnpatog we é€oda OTav mpayoTtonolouvTal.

OL damaveg avamtuéng mou €xouv kepalalomolnbel AMOTILWVTIAL OTO KOOTOG KTHONG HELOV TIC CWPEUUEVEG
QMOOBECELC KAL TG CUCOWPEV UEVEG {Niec amopeiwaong kat Sev tiBetal £voelen amopeiwong.

Metayevéotepeg Samaveg KebaAalomolouvTal LOVo Otav aufAVouv Ta OVOUEVOEVA LEANOVTIKA OLKOVOULKA
ob£EAN TIOU EVOWUATWYOVTAL OTO CUYKEKPLUEVO TIEPLOUGLOKO OTOoLXElo oTo omolo avadépovrat. OAeg ol AAeC
damaveg, cupmePAAUBOVOUEVWY TWV SATIOVWV YlA EC0WTEPIKWG SnULoupyolevn umepafia Kal €UMOPLKA
onuata, Katoxwpouvtal othv Katdotaon Zuvolikol Etocodnpatog.

H amnooBeon avayvwpiletal otnv Katdotaon SuvoAlikol Elcodnpuatog pe tn otabepn pébodo andoPeong katd
TN SLAPKELD TNG EKTLUWHEVNG WDEALUNG WA TWV AUAWV TIEPLOUCLAKWY OTOLXELWV atd TNV NEPOUNVIa TToU lval
Slabéopa yia xprion. H wdEAun {wn yla TNV TpEXouca Kal GUYKPLTLKA Tieplodo otnv kedaAalomoinan KOoToug
Avartuéng eivat 10 xpovia yia TG kedalatomoinBeioeg damaveg péxpt tnv 31.12.2017, svw yla v
kedbaAalomoinon Tou KooToug avamtuéng amo 1.1.2018 kot ede€ng xpnoLomoLeital n mevtaetia (5xpoviay).

To kEpSOG ) N {NULA TIou TTPOKUTITEL oo tn Slaypadr evog dudou meplouctakol otolyeiou kabopiletal wg n
Sladopad petath tou kKaBapou mpoidvtog tng dtabeong, av UTTAPXEL, KAl TG AOYLOTIKAC aflag Tou TeplouoLakol
otolyeiou. Autd to ké€pdoc i n Inuia avayvwpiletal otnv Katdotaon JuvoAwkol Eilocodripatoc otav To
Tieplouoloko otolxeio Slaypadetal.

5.3.21. MioOwoelg

O kaBoplopde Tou Katd mdoo pio cuvaAhayr eumepléxet picbwaon 1 oxL Baciletal otnv ouoia ¢ cuvaAlayng
KOTA TV NUepopnvia cuvayng tng oxetkng ovpBaong, SnAadn katd mdéco n ekmAnpwaon ¢ cuvallayng
e€aptdTal amno ) XpnoLUomnoinon evog 1 TEPLOCOTEPWY TIEPLOUGLAKWY OTOLXELWV A KATA OG0 N cuvaAAayn
EKYWPEL SLkaLwPATA XPrGNG TOU TEPLOVUGLAKOU GTOLXELOU.
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O Ol oG wG uodwTtng:

MepuMtwoelg UoBWoewv MEPLOUCLAKWY OToLXelwv amd tpitoug omou o Ouhog Sev avalappdavel GAoug Toug
KLvdUvoug Kal ta 0NN TNG LBLOKTNOLAG TOU TIEPLOUOLAKOU oTolxelou avtiuetwnilovial wg AELTOUPYLKEG KAl Ta
ploBwpata avayvwpilovial wg €€060 oTnV KATAOTAGCN CUVOALKOU €l008Npatog o otabepry BAon Kotd Tt
SLapkela tng uicbwong.

‘OAeg ol poBwoelg Tou Opidou avtipeTwri{ovial WG AELTOUPYLKEG LLoBWOELG. AvadEpovTal 0€ LoBWOELG XWwPWV
vpadeiwv KTA.

O O oG wG eKULoOWTAG:

MepUTTWOELG EKULOOWOEWVY TIEPLOUCLAKWY OTOLXELWV Ot Tpltoug 6mou o Outhog 6ev petafLBalel 6Aoug Toug
KLvSUVOoUG Kal Ta 0dEAN TNG LOLOKTNGLAG EVOC TTEPLOUGLAKOU OTOLXELOU QVTLUETWTILIOVTOL WG AELTOUPYLKEG KOL TOL
ploBwpata avayvwpilovtal wg £€0080 0TV KATAOTACNH CUVOALKOU €L008hMaTOC o otabepr Baon Katd tn
SLapkeLa tng uicbwong.

Ta apxltkd Gueca KOOTn Tou eMPBAPUVOUV TOUG EKULOOWTEG KATA TN OSLOTPAYUATEUON MLOG AELTOUPYLKNAG
pioBwong nmpootiBevtal otn Aoylotikr agla Tou HoBwPEVOU TIEPLOUGLOKOU GTOLXELOU Kal avayvwpilovtal Katd
™ Slapkela TnG pioBwaong otnyv dLa Baon e To €0060 TG picbwong.

O Oudog ekpLoBwvel xwpoug ypadeiwv. Ot oBwoEeLg AUTEG AVTLLETWTII{OVTAL WG AELTOUPYLKEG ULOBWOELG.

5.3.22. MpoodLopLopog EUAOYWV a§Lwv

H euloyn a&la evog xpnUOTOOLKOVOULKOU oTolXelou eivatl n T ou Ba Adpave KAOLOG yLa TV TWANGCN EVOG
TiEPLOUGLOKOU oTolxelou 1 Tou Ba KaTéBaAe KAMOLOC yla TN HetaBifaon ULoG UTIOXPEWONG OE LA KOVOVLKH
oUVOAAQYH METAEU CUMUETEXOVTIWV OTNV ayopd KATA TNV nUepopnvia emuétpnong H e0loyn atia twv
XPNUOTOOIKOVOULIKWY OTOXElwV Twv Xpnuatoolkovoplkwyv Kataotdosewv tng 31ng AekepuPpiou 2018
npoodloplotnke Pe thv KaAUtepn Suvatr ektipgnon amo tn Aloiknon. e MEPLUTTWOEL OTIOU SEV UTAPYOUV
SlaBéoua Sedopéva i) elval QUTA TIEPLOPLOUEVA ATIO EVEPYEG XPNLOTAYOPEG OL ATOTLU OELG TwV EUAOYWV afLwv
£€XoUV POKU P EL A6 TNV EKTIUNON TNG Alolknong cUpdwva Le TiI¢ Slabéatpe mAnpodopleg mou UTapxouVv.

O OpAog mapéXEL TIG AmapPalTNTES YVWOTOTOLCELG OXETLKA LE TNV EMPETPNON TNG €UAOYNG aflog Héow piag
LEPAPXNONG TPLWV ETULMESWV:

Entimedo 1: AlampaypateUOLUES (N TPOCAPUOCUEVEG) TLLEG OE EVEPYEC OYOPEC YLOL OLIOLA TIEPLOUCLAKA OTOLXELDL
I UTTOXPEWOELG,

Emtimedo 2: AOUTEG TEXVLKEG YLA TLG OTIOLEG OAEC OL ELOPOEG TIOU £XOUV ONUOVTLKA EMISPACH OTNV KATOYEYPOUUEVN
gUAoyn ala eival mopatnproLueg, eite Aueoa site Eupeoa,

Entimedo 3: TeXVIKEG TIOU XPNOLUOTIOLOUV Sedopéva TIOU €XOUV GNUOVTIKY EMidpach otV KATOyEYpPOUUEVN
gUloyn aia kat 6ev Bacifovtal os mopatnprolta Sedopéva TG ayopag.

Ol TOPOKATW TVAKEG TTOPOUGCLATOUV TA XPNHOATOOLKOVOULKA OTOLXELOL EVEPYNTIKOU TIOU EMLUETPOUVTAL OTNV
gUloyn atia, katnyoplomolnpuéva ota dtadopa enineda g Lepapyiog eLAoywV afLwv.

Ta XpNOTOOLKOVOLKG OTOoLXEla EVvEPYNTLKOU TTOU EMLETPOUVTAL TNV VAoyN afia kotd tv 31 AskepPBpiov 2018
£Xouv wg e€nc:

Eninedo 1 Emninedo 2 Emninedo 3
Ztoweia Evepyntikov
1610XPNOLLOTIOLOUEVOL EVOWHOTA TIAYL 21.975
(Owoneda — ktrpLa)
XPNOTOOLKOVOULKA oTotxeia eUAoYNG alag péow Aoumwy 561
gl008NpATWY

T XpNHOTOOLKOVOULKG OTOLXELOL EVEPYNTLKOU TTOU EMIETPOUVTAL TRV eVAoyN afia katd tv 31 AskepuBplouv 2017
£Xouv wg e€nc:
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Eninedo 1 Eninedo 2 Eninedo 3
Itolxeia Evepyntikol
1610XPNOLLOTIOLOUEVD EVOWHOTA TIAYLAL 20.420
(Owoneda — ktripLa)
XpNUOTOOLKOVOUIKG oTotxeia gVAoyng alag péow Aoutwy 2.052
gl008NpATWY

Onwg avadépetal AEMToUEPWS 0Th onpeiwaon 5.29 o Opdog poxwpnoe tnv 31.12.2018 og aveéaptnTn EKTLUNON
TWV AKLWVATWY oo aveEAPTNTOUG OVOYVWPLOMEVOUG EKTLUNTEG.

tn onuelwon 5.29 mepypadetal avalutikd n pebodoloyia amotipnong, n Siadikacio ektipnong mou
TipaypatomnoOnke kKaBwg Kal ol OXETIKEG TTAnpodopieg avadopkad He Ta KN mapatnphiolpa dedopéva mou
XPNOLLOTIOL BNKAV OTLG EKTLUAOELG TWV €V AOYW OKWVATWV.

Kata tn Stdpkela tng xpriong dev unnpéav petadopég Hetal twy emumédwy 1 kat 2 oUTe PeTadopEG EVIOC Kal
€KTOC TOU ETUMESOU 3 KATA TNV EMUUETPNON TNG eVAoYNG aglag. Emiong, katd tn didpkela tng LdLa mepltodou dev
umnpée UETOPOA OTO OKOTIO KATIOLOU XPNUOTOOLKOVOULIKOU TIEPLOUGCLOKOU otolxeiou mou Ba obnyoloe ot
Sladopetikn Taflvounon autol Tou oToLXEloU.

Ta mood pe ta omnola epdavifovral otnv Katdotaon XpnUaTtoolKoVOULKAG @€anc, Ta SLaBECLUA, OL AMALTOELG
KOL oL BpaxumpoBeope; UTOXPEWOELS, TPooeyyl{ouv TIG avtiotolxeG eUAoyeG Toug ofieg AOyw NG
BpaxumpdBeoung ANEng tous. Katd cuvénela Sev udiotavral Sladopeg PeTall Twv eVAOYWV aLwV Kol TwV
QVTLOTOLYWV AOYLOTIKWV QLWV TWV XPNMOTOOLKOVOULKWY oTtolxelwv Evepyntikol kat Madntikou. H Etaipeia dev
XPNOLLOTIOLEL TApAYWYA XPNUOTOOLKOVOULKA TIPOLOVTAL.

>116 31 AekepPplou 2018, o Oudog kat n Etatpeia kateixav:

e ynmeda Kol KTipla mou amotipwvtal og eVAoyn afla UPoug€19,5 ek kat €5,2 avtiotola o ‘OuAog Kot
€2 k. kaL €700 x1A. n Etatpeia, mou taglvopouvtal oto emninedo 3,

®  CUUMETOXIKOUC TitAoug ot eUAoyn afla HEOw AOLMWV GUVOALKWY ELCOSNUATWV ELONYUEVOUG OTO
xpnuoatotrplo UPoug €561 xIA. mou taglvopouvtal oto eninedo 1.

5.3.23. N€a mpOTUTa, TPOTIOTIOLNGELG TPOTUTIWVY KOl SLEPUNVELEC

Néa TPOTUTIA, TPOTIOTIOLOELS TPOTUTWY KoL SLEPUNVELEG: JUYKEKPLUEVA VEQ TIPOTUTIO, TPOTIOTIOLOELG
TPOTUTIWV Kol SlepunVveleg €xouv ek600Eel, Ta omola lval UTIOXPEWTLKA YLa AOYLOTLKEC TTEPLOSOUG TTOU EEKLVOUV
v 1.1.2018 A petayevéotepa. H extipnon tou OpUiAou OXETIKA e TNV eMidpacn amnod v epapuoyrn auTwv Twv
VEWV MPOTUTIWY, TPOTIOTOLNCEWV Kal SlEpUNVELWV TapaTiBeTaL mapakATw.

Mpotuna Kot ALEPUNVELEG UTIOXPEWTLKA YLAL TNV TPEXOUCO OLKOVOLLLKN XPrion

ANXA 9 «XpNHOTOOLKOVOLLKA LEGOL»

To ANXA 9 avtikablotd tig mpovoleg tou AAM 39 mou adopolv otnv Taflvounon Kal EMLUETPNON TWV
XPNLOTOOLKOVOULKWY TIEPLOUGCLAKWY OTOLXELWV KAl XPNUATOOLKOVOULKWY UTIOXPEWOEWY KOL OUUTEPAAUBAVEL
enionc £va MOVIEAO QVOUEVOUEVWV TIOTWTIKWY {NUIWV TO oOmoio ovTtkablotd To HOVTEAO Twv
T(POLY LATOTIOLN LEVWV TILOTWTLKWY {NULWV TIou edappolotav Baoet tou AAM 39. EmumAéov, To ANXA 9 kaBlepwvel
pio mpooéyylon ¢ AoyLOTIKAG avTLoTAOULoN G Baol{OUEVN OE APXEC KOL OVTLLETWITI{EL ACUVETELEC KOl LS UVALEG
oto ponyoU evo povtélo tou AAN 39. H enibpacn amno tv edappoyn tou mpotumou otov Optho eplypadetal
OTLC ONUELWOELG 5.32 & 5.3.25

ANXA 15 «Ecoda amnoé TupBoAata pe MeAdteg»

To AMNXA 15 ek660nke Tov Mdwo tou 2014. YKo Tou POTUTIOU ELVaL VO TIPEXEL £VAL EVLALO, KATOVONTO LOVTEAO
avayvwpLlong tTwv 008wy armd OAa ta cupBolata e TEAATEG WOTE va BEATIWOEL TN OUYKPLOLUOTNTA UETAED
ETALPELWV TOU (6Lou kKAAbdou, SladopeTikwv KAASwV Kat StadopeTikwy kedbahatayopwv. MNepAapBAVEL TLG APXEC
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TIOU TIPETIEL VO €DAPUOCEL Uit OLKOVOULKI) OVTOTNTA YL va T(PpooSLopioEL TNV EMLUETPNON TWV €00SWV Kal TN
XPOVLKA OTLYUR TNG avayvwpLong Toug. H Baotkn apxn elvat OTL pio OLkoVOULKA ovToTnTa avayvwpllel ta écoda
HE TPOMO Tou va amelkoviel tn petofifaon twv ayobwv ) UMNPECLWY OTOUG TIEAATEG OTO TTOGO TO OTOLO
QVaUEVEL va SlkaloUTaL o€ aviGAAayua ylo autd ta ayoabad r tig untnpeoiec. Aev umdpyel enidpaon and tnv
uLoB€tnon autoL tou TpotuTtou otov OuAo kat otnv Etatpeia.

ANXA 4 (Tpormomouwjoelg) “Edapuoyr) tou AMXA 9 XpnUOTOOWKOVOULKA pEca oto AMXA 4 Acodaliothpla
cuppoioa”

OL TpoTomnolRoeLg ELoAyouV SU0 POCEYYLOELS. TO TPOTIOTIOLNLEVO TIPOTUTIO ) TTAPEXEL TNV ETUAOYN O€ OAEG TLG
oVTOTNTEG ToU €kSidouv aodaAiotrpla cuppolata va avayvwpi{ouv ota Aoutd cUVOALKA eLcodripata Kal OxL
OTNV KATAOTAON QNMOTEAECUATWY TLG TUXOV amokALoeLg Tou TipoékuPav Adyw tng edapuoyng tou AMXA 9 mpwv
Vv €k60o0on Tou VEOU TPOTUTOU yla Ta oaodalilotipla cupPolata, kot B) TOPEXEL OTLG OVIOTNTEG, OL
Spaotnplotnteg twv omolwv adopolv kKuplwg tov KAASo Twv aodaAioswv, TNV €MAOYN YLO TPOCWPLVH
artaA\ayn amno tnv ebpapuoyr tou AMXA 9 £wg to 2021. OL oVTOTNTEG OL OTIoLEG £XOUV ETUAEEEL VO avaBAAouV TNV
edapuoyn tou AMNXA 9, cuveyilouv va edpapudlouv to AAM 39 yla T XPNLOTOOLKOVOULKA MECA. AEV UTTAPXEL
enidpaon amnod tv uloBETnon autou Tou mpotunou otov OuAo kal otnv Etatpela.

ANXA 2 (Tpomomnotroelg) “Tafvopunon Ko eEMUETPRon cuvaAlaywv nov adopolv MoPOoXES IOV EEAPTWVTOL
ano tnv agia Twv petoxwv”

H tpomomnoinon mapexel SLEUKPIVAOELG OXETIKA LE TNV BACH EMUETPNONG 600V adopd TTOPOXES TIOU €€PTWVTOL
and v afla Twv HETOXWV Kat dlakavovilovtal og LETPNTA KAl TOV AOYLOTLKO XELPLOUO OXETLKA |LE TPOTIOTIOL OELG
o€ 0poug mou PetafdAlouv pia mapoyr mou Slakavovi(etal g PETPNTA O apox mou Slakavoviletal oe
OULLETOXLKOUC TiTAouC. EmumA€ov elodyouv pia e€aipeon ooov adopd Tig apxeg Tou AMXA 2 pe Baon tnv omnola
pio mopoxn Ba mpémel va avTLETWITI(ETAL 0aV VA EMPOKELTO VO SLOKOVOVLOTEL €€ OAOKANPOU GE CUUETOXLKOUG
TITAOUC, OTIC TEPUTTWOELG OTIOU O £pyoSOTNG UTIOXPEOUTAL VA TIOPOKPOTA £val TIOGO TPOG KAAUYN Twv
$OpPOAOYIKWY UTIOXPEWCEWYV TWV EPYATOUEVWV TIOU TIPOKUTITOUV IO TTOPOXEG TTOU €0PTWVTAL ATt TNV afla Twv
LETOXWV Kal va To amodidel ot popoloyikég apxec. Aev uTapxeL enibpaon amd tTnv uloBETnon autol tou
npotumou otov Outho Kal otnv Etatpeia.

AN 40 (Tpomomoinoeig) “Metadopé EMEVEUTIKWY aKLVATWVY”

OL tpomomnolioelg SleukpLvilouv OTL TPOKELUEVOU va UTtopel va TipaypatonolnBel petadopd mpog f anod ta
€MevOUTIKA akivnTa Ba mpenel va £xeL mpaypatornolnOsl aAhayr| otn xprion. MNpokelpévou va BewpnBel OTL £xeL
enéNOeL aAAayr) oTnv Xprion evog akwvrtou, Ba mipémel va afloAoynBel katd Moo To akivnto MAnpol Tov oplouo
Kol n aA\ayn otn XxprHon va Umopel va tekunplwOel. Asv unapyel enidpacn amd TNV uLoBETNON aUTOU ToU
mpotumou otov Outho Kal otnv Etatpeia.

E.A.A.N.X.A 22 “Tuval\ayEg o€ EEVO VOULOMA KOl TTPOKATABOAEG”

H Aleppunveia mapéxel kaBodrnynon oxetikd pe mwg mpooblopilletal n nuepopnvia ¢ cuvaAlayng otav
edapudletal to mpotumo mou adopd TiG cuvaAlayEg o Eévo voulopa, AAM 21. H Alepunveia €xeL epappoyn
oTav pia ovtotnTa £ite KAToPAAEL, €iTe ELOTIPATTEL TPOKATAPBOALKA TIUNUA YIot CUUBACELG TTou ekdpalovTal o
€€vo voulopa. Asv umtapyel emidpacn amo tnv uloB£tnon autol tou TpotuTiou atov OptAo Kat otny Etalpeia.

Etioleg BeAtiwoelg o AMXA 2014 (KOkAog 2014 — 2016)

AN 28 “IUPUETOXEG OE GUYYEVELG Kot Kowornpaieg”

OL TPOTIOTOLCELG TTAPEXOUV SLEUKPLVAOELC WG TIPOC TO OTL OTav oL opyaviopol Staxeipiong emevbloswv
keboAaiwv, to apotBaia kepdlata, KoL OVIOTNTEG LE TIOPOUOLEC SpactnELOTNTEC edapUolouv TNV mAoyn va
ETILUETPOUV TIC CUMETOXEG OE OUYYEVELC 1) Kowvompadieg og eUAoyn afia HEOw AMOTEAECUATWY, AUTH N EMAoyN
Ba mpénel va yivel Egxwplota yla kaOs cuyyevn 1 Kowvompadia KaTd TV apxLK avayvwpLon.

Mpotuna Kot ALEPUNVELEG UTIOXPEWTLKA YLOL LETAYEVECTEPEG EPLOSOUG
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ANXA 9 (TpomomolnoeLg) “Alkouwpata TPOwWPNG ANomAnPwWUAG HE KataBoAn apvntikrg nowng e§odpAnong”
(epopudletal ot ETAOLEC AOYLOTLKEG TIEPLOSOUC TTOU EeKLVOUV TNV ] LeTd tnv 1 lavouapiou 2019)

OL TPOTOTMOLNCELG TIAPEXOUV OTLG ETALPELEG TNV SuvatdtnTa, €POoOV MANPOUV Uiot CUYKEKPLUEVN GuvVONKN, va
ETULETPOUV XPNHATOOLKOVOULKA OToLXEla e SLKalwa TTpOwPNG AmomANPWHAG KAl KATaBoAR apvnTLKAG TTOWNAG
e€6dAnong (negative compensation) oto avanocoBeoto KOGTOG N oTnV EUAOYN afia LECW TWV AOUTWY CUVOALKWY
€Lo06npatwy avtl otnv eVAoyn agla LECW ATIOTEAECUATWV.

ANXA 16 «MwoBwoeg» (edbapuoletal OTIG €TNOLEG AOYLOTIKEG TEPLOSOUC TIoU &gKvoUV TNV 1 UETA Tnv 1

lavouapiou 2019)

To AMXA 16 €kb6Bnke tov lavoudplo tou 2016 kat avtikaBiotd to AAM 17. Ikomdg Tou MPOoTUTIoU Elval va
e€aodpalioel OTL oL LLOBWTEG KAl oL EKULOOWTEG MapEXouV XproLun Anpodopnon ou MaPoucLAleL eUAoya TV
oucia twv ocuvaAlaywv Tou adopolv Uobwoelg. To AMNXA 16 slodyel €va eviaio HOVTEAO yla TO AOYLOTIKO
XELPLOUO Ao TNV MAEUPA TOU HLoBwTH, To onolo anattel 0 PoBwWTAG va avayvwpllel TEPLOUCLOKA OTOLXELO KOl
UTIOXPEWOELG yLa OAEG TIG OUMPACELS MOBWOoEWY PE SLAPKELD AVWw TwV 12 UNVwv, EKTOC €AV TO UTTOKELEVO
TIEPLOUGLOKO OTOLXELO €lval MN ONUOVTLKAG afloG. ZXETIKA LME TO AOYLOTLKO XELPLOMO amo TNV TAEUPA TOU
eKULOOWTN, To AMNXA 16 EVOWUOTWVEL OUCLAOTLKA TLG ATALTHOELG Tou AANM 17. EMopévwe, o ekpobwTng ouveyilel
VA KOTNYOPLOTIOLEL TIC GUPBACELG LOBWOoEWY O€ AELTOUPYLKEG KOL XPNUOTOSOTIKEG ULOBWOELG, Kat Vo akoAouBel
SLOPOPETIKO AOYLOTIKO XELPLOUO yLa KABe TUTO cUPaoNC.

O Ouhog Ba edapuooet yla mpwtn popad to AMNXA 16 katd tnv 1 lavouapiou 2019 xpnoLonolwvtag thv
TPOTOMOLNMEVN avaSPOULKT TIPOCEyyLon. BAcel authg TnNG mMpoaoéyylong, o Oulog a) Ba avayvwplosl pa
UTIOXPEWGTN TNV omola Ba EMUETPA 0TV Mapovoa atio OTwe MPOKUTTEL amd ThV PoefddAnon Twv LoBwudaTwy
TIOU QATOMEVOUV va TIANPWOOUV LE TO ETUMAEOV ETLTOKLO SAVELOMOU TIOU (OXUE KATA TNV NUEPA TNG APXLKAG
edapuoyng kat B) Ba avayvwploel £va Sikalwpa xpriong mayiou EMUETPWVTOC TO SIKAlWUO OUTO O £Val TTOGO
To omoio Ba LoolTal Pe TNV avTioTtolyn UToxpEéwaon Tou Ba avayvwplotel. MEeTA TtV apyLk avayvwplon, o
Outhog Ba a) empeTpd Ta SIKalwUATO XPriong mayiwv kal Ba ta anoofével pe otabepd pubUo kad’ OAn tn
Slapkela tnG pioBwong kat B) Oa eMUETPA TNV AVTLOTOLXN UTIOXPEWGN, OUEAVOVTOG KAL ELWVOVTAC TO AVOLYXTO
UTIOAOLTTO LE TPOTIO TIOU VAL OVTLKOTOTTPILEL TOV TOKO KL TLC MANPWHEG LoBwpdtwy aviioTtowya. Tuxov emidpacn
™M¢ edappoyng Tou mpotumou Ba kataxwpnBel cav Mpocopuoyr oTo AMOTEAECUATA €L VEOV Katd Tnv 1
lavouapiou 2019, xwpig va umdapéel Tpomomoinon otn cuykpLtikn mAnpododpnon. O Outhog emumAéov Ba
XpnoLuomnoLnosL Thv e€aipeon TOU TTOPEXETAL ATIO TO TPOTUTIO AvAPOPLKA [E TOV TPOCSLOPLOUO TWV ULoOWoEWV.
AUTO TIPAKTIKA onpaivel Twe Ba edappooTolV TIC anmattioslg Tou ANXA 16 o OAEG TIG CUMBAOCELS TIOU NTAV OF
LoxV katd tnv 1 lavouapiou 2019 kat eixav avayvwploBel wg pobwoelg e Baosl to AAM 17 kat tnv EAAMXA 4.
ErutAéov o Opilog Ba xpnolpomolnosl T £€alp€oel Tou TPOTUTIOU avadoplkd PE TIC HOOWoEL He
gvamopévouoa SLAPKELX ULKPOTEPN TWV 12 UNVWV KATA TNV NUEPOUNVIA ApXLKAC EDAPLOYHG TOU TIPOTUTIOU Kol
yla TG plobwoelg mayiwv xaunAng aéiag.

Me Baon tnv ektipnon t¢ Atoiknong, n enidpacn tou mpotunou ot eninedo Opihou dev AvVOPEVETAL ONUAVTLKN
KOBWG oL AELTOUPYLKEG ULoBWOELS adopouV KATA KUPLO AOyo pLeBwaoelg autoklvitwy. Ocov adopad tnv enibpacn
Tou TpotuTou o emimedo Etalpeiag, kal Kabwe ol AeltoupylkéG pobwoelc adopolv Katd Kuplo Adyo thv
uicBwoaon tou akvitou otnv A. ABnvwy, oto onoio cuoteyalovtal OAec ol Etatpeiec tou Opidou Kat ekpucdwtpla
elvat to EANviko Kevtplkd AmoBetriplo TitAwv, n Etalpeio Ba avayvwplosl emMAEOV UTIOXPEWOELS OO
ULoBwoelg kal avtiotolya dikatwpata xpRone. H ektipwpevn enidpacn ota AnoteAdéopota thg Etatpeiag Sev
OVOUEVETOL VO ELVOL ONUOVTLKA.

ANXA 17 “Acdalotipla cupforaia” (ebopUOleTal OTLG ETHOLEG AOYLOTLKES TIEPLOSOUC TIOU EEKIVOUV TNV N LETA
v 1 lavouapiou 2021)

To ANXA 17 ekd66nke tov Mdto tou 2017 kat avtikadiotd to AMXA 4. To AMNXA 17 kaBlepwVeL TIG apxEG yLa Thv
ovayvwplon, €mPETPNON Kol mapouciacn twv acdoiiothplwv cupBolaiwv Tou Ppiokovtol oto medio
£dapUOYAC TOU TPOTUTIOU KAOWCE Kall TLG OXETLKEG YVWOTOTIOL OELG. 2KOTIOG TOU IPoTUTou givatl va Staodaliosl
OTL pia ovToTNTO MOPEXEL OXETIKEG TTANPODOPLEG OL OTOLEG VO TTapoUoLAloUV TNV EUAOYN ELKOVOL OXETIKA LE AUTA
ta cupPoAlata. To véo TpOTUTIO eMIAUEL Ta TIPOPBAAUATO CUYKPLOLOTNTOC TIOU €ixe Snuloupynoel to AMNXA 4
kKaBw¢ amattel 6Aa ta achaAiotrpla cupBoAaLo va AOyLOTLKOTIOLOUVTOL HE TPOTO oUVETH. Ol aohOALOTIKEG
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UTIOXPEWOELG Ba EMLUETPWVTOL OE TPEXOUOES OElEC KOl OXL OE LOTOPLKO KOGTOG. To mpotumo Sev €xeL uloBetnBetl
akopn and tnv Eupwnaikn Evwon.

AAN 28 (Tpomomotoelg) “MakponpOBeceg CUUIETOXEG OE CUYYEVELG Kol Kowormpagieg” (ebpapuoletal otig
ETNOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV 1| LETA TNV 1 lavouapiou 2019)

OL Tpomomnolfoelg SLEUKPLVIZOUV OTL OL OVTOTNTEG TIPETIEL VO AOYLOTLKOTIOLOUV TLG MOKPOTIPOBECEG OUULETOXES
TouG o€ uia ouyyevn etaipeia n kowormpagia - otig onoleg Sev edpapudletal n LEBodog Tng kabaprg BEong - e
Baon to AMXA 9.

E.A.A.N.X.N 23 “ABefatdTNTO OXETIKA LLE TOV XELPLOKO Oepdtwv dopoloyiag etcodnpatog” (edapudletal oTig
ETAOLEG AOYLOTLKEG TIEPLOSOUG TTOU EEKLVOUV TNV 1| HeTd tnv 1 lavouapiou 2019)

H Alepunvelo mapéxeL eEMeEnynoELS WG TTPOG TNV OVAYVWPLOHN KOL ETILUETPNON TOU TPEXOVTOG Kall avaBaAAOUEVOU
dopou eLoodrpatog dtav UTApXeL aBeBaldTnTa oXeTKA e TNV GOPOAOYLKH AVTLUETWITLON KATIOLWY OTOLXELWV.
To E.A.A.MX.M 23 €xeL edappoyr) o€ OAEG TLG TITUXEG TNG AOYLOTLKOTOLNONG TOU GOPOU ELGOSHUATOG OTAV UTIAPXEL
tétola aBefaldtnta, cupneptlapBavopévou tou popoloyntéou KEPSOUG/INULAS, TNG dopoAoyIKAig BAong Twv
TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWY, Ta (opoloylkd KEPSN Kol GOPOAOYIKEG INMLEG KOL TOUG
dopoAoylkoUG CUVTEAEDTEC.

AAN 19 (Tpomomownosilg) “Tpomomoinon MPOYPAUUATOC, TEPLKOTH N SLaKAVOVIoNOG” (epapuoletal oTig
ETAOLEG AOYLOTLKEG TIEPLOSOUG TTOU EEKLVOUV TNV i LETA TNV 1 lavouapiou 2019)

Ol tpomomnolroelg kaBopilouv ToV TPOTIO LLE TOV OTOLO OL OVTOTNTEC TIPETEL VA TtpoadLopilouv Ta cuvTtafloSoTIKA
£€€oba otav Aaupavouv xwpo aMayéG o ouVTAfLOSOTIKA TpoypAupaTa KoBoplopévwy mopoyxwv. Ot
TpOTomnoLNoeLg dev £xouv uloBeTnBel akdun amnod tnv Evpwrnaiki Evwon.

ANXA 3 (Tpomomnolnoelg) “OpLoog cUVEVWONG ETILXELPNOEWV” (eDapUOTETAL OTLE ETHOLEG AOYLOTIKEG TTEPLOSOUG
Tou €eKvouv TNV N LETA TNV 1 lavouapiou 2020)

O VvE€og oplopOg e0TLAlel oTnV €vvola TNG Amodoonc ULOG EMXEpNONG PE Tt Mopdn Tapoxng ayabwv Kot
UTINPECLWY OTOUG MEAATEG O€ avTiBeon e TOV PONYOUEVO OPLOKO O Omolog eotiale ot amodOOELg e T
popdn HEPLOUATWY, XAUNAOTEPOU KOOTOUG | AANOU OLKOVOULKOU 0dEAOUG O eMEVOUTEC Kal Aolrd pépn. Ot
TpomomnolnoeLg dev £xouv uloBetnBel akdUn amnod tnv Evpwrnaiki Evwon.

AAN 1 ko AAN 8 (Tpomomnotroelg) “OpLopog Tou ouoLwdous” (epapuoleTal OTLC ETHOLEG AOYLOTIKEG TIEPLOSOUG
Tou £ekvouv TV N LeTd TNV 1 lavouapiou 2020)

OL tpomomolioel amocadnvilouv ToV 0pLOUO TOU OUCLWOOUG KOl TWC TIPEMEL VA XPNOLUOTIOLE(TAL,
OUUTTANPWVOVTOC TOV OPLOWO E 08NYLEG oL oTtoleg mapéxoviay Ewe Twpa o€ AAa onpeia Twv AMXA. ErumAéoy,
£xouv BeAtiwBel ot Sleukplvioelg mou cuvoSelouv Tov oplopo. TENOG, oL Tpomomolroelg Staodalilouv ot o
0PLOKOG TOU oudlwdoug edbapudletal e cuvENEela o OAa Ta AMXA. OL Tpomomnolroslg Sev €xouv uloBetnOsl
akoun and tnv Eupwnaikr Evwon.

EtRoleg BeAtwwoelg os ANXA (KukAog 2015 — 2017) (sbopuolovtol oTIC ETAOLEC AOYLOTIKEG TepLOSOUC TToU
€eklvouv TNV f petd thv 1 lavouapiov 2019)

OL TpOMOMOLAOELG TToU TapatiBevtal mapakdtw neptAappavouv aAlayeg os técoepa AMXA. OL TPOTOMOLNOELG
Sev €xouv uLoBeTNBel akoun amd tnv Evpwmnaikn Evwon.
ANXA 3 “Zuvevwoelg EmeElpRoswY”

OL tporomnolfoslg SLleukpLvilouv MWCE pia oVTOTNTO EMAVAUETPA TO TTOCOOTO TIOU KOTELXE TIPONYOUEVWC OE Hia
arnd kool gheyxOuevn SpaotnpldTNTA OTAV ATIOKTA TOV EAEYXO TNG ETILXELPNONG AUTNG.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL) 110



-

~
r

ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xonuauotipio ABnvav

ANXA 11 “Anoé kowoU cupdwvisg”

OL tpomnornolroelg SLeukpvilouv Twe pia ovtotnTa SV EMAVAUETPA TO TTOCOCTO TIOU KATELXE TIPONYOUUEVWG OF
pia amo Kowou gheyxopevn §pactnpLOTNTA OTAV AIOKTA ATtO KOWoU €AEYX0 OTNV eMixeipnon autr.

AAN 12 “Dopol elcodrpatog”’

Ot tpononotroeLg Sleukpvilouv WG pia ovtoTNTA AOYLOTIKOTIOLEL OAEG TLG ETUMTWOELG 0TO POPO ELCOSHATOC
and MANPWHEG LEPLOMATWY KE TOV (6Lo TpoTo.

IAS 23 “Kootog avelopov”

OL tpomomnolnoelg SLEUKPWIlouv Mwe pia ovtotnTa XELplleTal wG LEPOG TOU YEVIKOU SAVELGUOU OMOLOSATIOTE
Savelo avaArdOnke €L6LKA YL TNV AVATITUEN €VOG TEPLOUGLOKOU oToLxelou Otav To oTolxelo autod eival £toluo
yla th xprion tnv onola mpoopiletal f TNV MWANoH Tou.

5.3.24. ZTPOYyUAOTIOLNOELG

Tuxov Sladopég 0 TTOCA TWV OLKOVOULKWY KATOOTACEWY KAl AVTLOTOLXO TTOOA OTLG ONUELWOELG odeilovtal o
OTPOYYUAOTIOLN OELG.

5.3.25. Enidpoaon anod tnv utoB<tnon twv véwv ANXA

O Ouog edpapuooe, ya mpwtn ¢opd, to AMXA 15 «Ecoda amd Iuppdoelg pe MeAdteg» kal to AMXA 9
«XpNUOTOOLKOVOULKA Méaa» pe T HEB0SOo ThG owpeuTIKNG emidpaaonc (6nAadn TNV Tpomonolnuévn avadpouLkn
TPOCEYYLoN), HE TNV eMidpacn NG ULOBETNONG AUTWV TwV MPOoTUMWV va avayvwplletal Katd TV NUEPOUNvia
™e apxkng edapuoyng (dnAadn tv 1 lavouapiov 2018). Avtiotolxa, oL mAnpodopieg mou adopolv atn xprion
2017 bev €xouv enavadlatunwbel, SnAadn amotunwvovtal cUdwva LE Ta Iponyol Leva mpdTtuma, to AAM 18,
KoL To AAM 39 Kal TLG OXETIKEG SlepUnVELEG.

ANXA 15°Ecoda and ZupBAacelg pe meAdteg

To AMXA 15 avtkaBiota to AAM 11 «Kataokevaotikd ZupBoiaiar», to AAM 18 «Ecoda» Kal Tig cuvadelg
Slepunveieg kot edpapudletal o OAa Ta €006 TTOU TIPOKUTITOUV ATO CUUPAOCELG E TIEAATEG, EKTOC EGV OL
OUUBAOCELG QUTEG euTtinTouy oto Tebio epapuoyng AAwY TTPOTUTIWY. To VEO TPOTUTIO KABLEPWVEL £val LOVTEAD
TEVTE OTASLWVY L0 VOl ETILUETPOEL TA £0080 TTOU TIPOKUTITOUV Oltd CUUPBACELG e TIEAATEG, WG €ENG:

1. Npoacdloplopde g (Twv) cuPaong (cupuPaoewv) He Tov teAATn.

2. MpoobLopLOUOG TWV UTIOXPEWCEWVY EKTEAECNG.

3. MpoadLopLopog TG TG cuvalaync.

4. EMUEPLOUOG TNG TLUAG CUVAANOYAG OTLG UTIOXPEWOELSG EKTEAECNG TNG oL PaONG.

5. Avayvwplon e068wv otav (| EVvOoW) LA OLKOVOULKH OVTOTNTA EKTTANPWVEL LA UTIOXPEWON EKTEAEONC.

H Baolkn apxn elval OtL pia olkovouLkr) ovtotnta Ba avayvwplosl ta €008a e TPOMO TOU VA ATELKOVILEL TN
petaBifacn Twv ayabwv ) UTINPECLWY OTOUG TTEAATEC 0TO TTOGO TO OTIOLO AVAUEVEL Vo SIKALOUTOL OE AvTAAAQy O
yla autd ta ayabd f TG unnpeoieg. Emiong, meptAauBAVEL TIC APXEC TIOU TIPETEL VA HAPUOCEL L0l OLKOVOULKN
ovVTOTNTA Yla va TIPOCSLOPIOEL TNV EMIPETPNON TWV £008WV KOL TN XPOVLKA OTLYUA TNG avayvwplong Toug.
YUudwva pe to ANXA 15, ta €00da avayvwpilovtal OTav 0 TMEAATNG ATIOKTA TOV €AEyX0 Twv ayabwv 1
UTINPECLWY, TtpocdLopilovTag tov Xpovo TnG petaBifacng tou eAEéyxou - eite os Se6ouévn XPOVLKA OTLYUN €lte oe
BaBog xpovou.

Ao 1 lavouapiov 2018, o Outhog uloBetnoe to véo mpdtuno epapudlovTag TV TPOTIOTOLNUEV AVASPOULKN
TIPOCEYYLON XWPLG va UTIAPEEL KATIOLO OVOTTPOCOPLOYH 0T CUYKPLTLKA TtAnpodopnaon. To véo mpotuTio Sev ixe
ONUOVTLIKN ETII6PAON OTLC EVOTIOLNEVEG OLKOVOULKEG KATAOTAOELG KATA TNV £dappoyn Tou, adol Sev umnpéav
ONUOVTIKEG SLadOPEC KATA TNV EHAPUOYI TWV VEWV AOYLOTIKWY TIOALTLKWV. SUVETIWCE N edappoyn tou AMXA 15
6ev glXe OVTIKTUTIO OTA AMOTEAEGUATA ELG VEOV OUTE XPELAOTNKAV TIPOCAPUOYEG YLO TN HETAPOON O AUTO.
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ANXA 9 Xpnuotoolkovoplka Méoa

To AMNXA 9 avukabiotd TG mpovoleg tou AAM 39 mou adopolv otnv tafvounon Kot EMPETPNON TwV
XPNLOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KAl XPNLATOOLKOVOLLKWY UTIOXPEWCEWV KOL OUUIEPAApBAVEL
eniong €va MOVIEAO QVOUEVOUEVWV TUOTWTIKWY {NUIWV TO oOmolo avukablotd TO HOVIEAO TwvV
T(POLY LOTOTIOLN LEVWV TILOTWTLKWV {NHULWV.

OL VEEC TPOVOLEG YLA TLG {NULEG QMTORELWONG, EXOUV WG OTTOTEAECLAL OE OPLOUEVEG TIEPUTTWOELG OL OVOUEVOEVEG
INULEG VaL avayvwpLOTOUV VwpLtepa.

(a) Ta§lvopnon Ko eMpPETPNON

To AMNXA 9 Swatnpel oe peydlo Babuod Tig umdpxouoesg amaltioslg tou AAM 39 yua TV Taflvounon Kat tn
ETUUETPNON TWV XPNHATOOLKOVOULKWY UTIOXPEWCEWV. Q0T000, e€aAelDEL TLG TTPONYOU LEVEG KATnyopieg Tou AAN
39 yla Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA: SlakpatoUpeva wg tn AnEn, SAVELA KOL QUMALTAOELG Kl
Slabéoua mpog wAnon.

H uwoBétnon tou AMXA 9 6ev eixe emibpaocn ot AOYLOTIKEG TOMTIKEG Tou Opilou mou adopolv
XPNLOTOOLKOVOULKEG UTIOXPEWOELG.

SUudwva pe to AMXA 9, T XPNUOTOOLKOVOMIKA TIEPLOUCLOKA OTOolXela HETA TNV apylkn avayvwplon Ba
ETUUETPOUVTAL OTNV gVAoyn afla PHEOW TNG KATAOTAONG QTMMOTEAECUATWY, OTO AMOOPBECUEVO KOOTOG I OTNV
gvloyn afla HEow TNG KOTAOTAONG AOUTWYV GUVOALKWY eloodnudtwy. H tafvounon Baciletal ota €€ng dvo
KPLTNPLAL: TO ETLXELPNUATLKO LOVTEAO TIOU akoAoUBel 0 OpAoG yla T SLaxelplon TwV CUYKEKPLUEVWVY OTOLXELWY
KOLL TOL XOPOAKTN PLOTIKA TWV CUMPBATIKWY TAUELOKWY TOUG POWV.

Ta XpNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELD (ETMEVOUOELS 08 GUMMETOXLKOUG TitAoug) ta omoia o Ophog lxe
Xapaktnpioel wg dlabéolpa mpog mwAnon pe PBdoesl to AAM 39, mAéov talvopouvrtal w¢ enevlUOEL OF
OULUETOXLKOUC TiTAOUG Kol Ba emLpeTpolvtal otnv eUAoyn afla TOuC LECW TNG KATAOTAONG AOUTWY GUVOALKWV
€1006NUATWY. OL HETABOAEC ATTO TNV ATIOTIUNGN TWV CUKPETOXIKWYV TITAWV TtepthapBavovtal ota “otolyeia ou
Sev Ba tafvounBolv HeAAOVTIKA OTNV KATAOTAON AmoTteAeouatwy”’. To AMXA 9, ETUTPEMEL OTLG ETALPLEC TNV
OETAKANTN €AoY va EMLUETPOUV HLla €TEVOUCN O GUUUETOXIKO TiTAO o omoiog Sev Slakpateltal yla
Slampaypdteuon otnv eUAoyn afla LECW TWV AOLTIWV GUVOALKWVY EGOSWV.

Q¢ emakoAouBo tng edapuoyrg Tou VEOU TpoTUTou, 0 Ouhog petédepe mood UPoucg € 1,57 ekat. amod ta
QMOTEAECOTA ELG VEOV OTA ATMODEUATLKA.
(B) Antopeiwon

H uloBétnon tou AMNXA 9 obdnynoe os aAlayr NG AoyLoTiknG Tou OUAoU yla TNV QVILUETWILON TWV {NULWV
QUMOMELWONC YLOL TAL XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELD KABWG AVTLIKOTESTNOE TO XELPLOWO Tou AAN 39 yila
QVayvwpLon TTPAYHUATOTIOLNBEVTWY {NULWV LE TNV QVAyVWPLON TWY OVOUEVOUEVWY TILOTWTIKWY {NHULWV.

Avadopikd pe touc ‘Meldrteg’, o Ouhog epdppooe TV amhomotnpuévn mpoogyylon (simplified approach) tou
T(POTUTIOU KAl UTIOAOYLOE TIG AVOUEVOUEVEG TILOTWTLKEG {Nuieg kaBb' 6An tn Stapkela {wn¢ Twv amaltioswy. Ma
TO OKOTtO aUTO XpPNOoLUOTIoLBnkKe Tivakog e Tov omoio urtoAoyilovtal oL OXETIKEG TIPOPAEYELG LUE TPOTIO TTOU
OVTAVOKAQ TNV eumelpla and mopeABovra yeyovota, Kabwg Kat mPoPAEPELS TNG UEANOVTLIKAG OLKOVOWLKNAG
KOTAOTOONG TWV TEEAQTWY KOL TOU OLKOVOULKOU TieptBAAovTog.

Q¢ emakoAouBo ¢ epapUoyr g Tou VEOU TPOTUTIOU, ATAV N ETMILRAPUVON TWV AMOTEAECUATWY HUECW TIPOGOETNG
nipoPAedng emodparwv amattoswv UPoug €78 xLA. yia tov Outho kat €57 A yia tnv Etatpeia.

5.4. AIAXEIPIZH KINAYNOY

Fevika — MepBailov Awaxeipiong Kivdivou

Baolk péptpuva tou Opidou Xpnuoatiotnpiov ABnvwv (Ophog) amoteAel n Slaxeipton tou KvdUvou ToU
T(POKUTITEL OO TLC ETUXELPNUATLKEG TOU SpaoTNPLOTNTEG.

Ytov Optho avrkel kat n Etawpeia EkkaBapiong Tuvalhaywv Xpnuatiotnpiov ABnvwv (ATHEXClear) n omoia
Aettoupyel wg KeVTPLKOG avTloupPBaAropevog (Central Counterparty - CCP) otnv ekkaBdpLon Twv mpoloviwy Twv
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QYopWV OLWV KOl TAPOYWYWY Kal WG €K TOUTOU UTIOXPEOUTOL VA LKOWVOTIOLEL TIG OUOTNPEG ATALTHOELS TOU
KavovLoTikou mAawciou EMIR (European Market Infrastructure Regulation) oxetikd pe tnv dlaxeipion kwduvou,
oUpdwva pe Tov omolo £xel adelodotnBel amo to 2015. Av kat n Staxeipton kwdUvou tou Opidou adopd to
oUVOAO TWV ETALPELWV KOL TWV KATNyoplwv Kwvduvou, avayvwpiletal 0tt Adyw Tou pOAou TnG otnv ayopd n
ATHEXClear avtilleTWITLZEL KL TIPETIEL VO SLAXELPLOTEL TO ONHAVTLIKOTEPO Kivduvo.

To ECWTEPLKO KOl EEWTEPLKO KAVOVLOTLKO KOl VORLKO TAaioLo oTo omolo umokettal dapeoa n ATHEXClear kat
€UpEeoa 0 OULAOG OXETLKA LUE TLG UTIOXPEWOELG TOUG OTNV mapakoAolBnon kat Staxeiplon kwvduvou, meplhapfavel
tov Kavoviopd EkkaBapiong Zuvaraywv emt Kivntwv Aflwv og Aoylotikry Mopdn, Tov Kavoviopod EkkaBdapiong
SuvaMaywv ent Napaywywv kot tov Kavoviopuo (EE) ap. 648/2012 tou Eupwnaikol KowoPouliou kat Tou
JupBouAiou TG 4ng louAiou 2012 yLa ta EEWXEN LOTLOTN PLOKA TIAPAYWYA, TOUG KEVIPLKOUG AVTLOU UBAAAOUEVOUG
KoL T apxela kataypadng cuvallaywyv yvwotdg we EMIR.

Ztpatnykn Kwwduvou kot Atayeipion Kwvéuvou

SUudwva e TNV oTpatnyLkr Tou Ouidou, opiletal to emninedo dtabBeong avalndng kwdUvou woTte va cuUVASEL
Me tnv kebahatakn endpkela tng ATHEXClear, va LkavomoloUvTal oL QVAYKEG TNG ayopdg, va TepLoplletal to
KOOTOG YL TOUG CUMUETEXOVTEG, VO YIVETOL N MEYLOTN EKUETAAAEUON TWV ETILXELPNIUATIKWY EUKALPLWY AL
Tautoxpova va efachaliletal n aodAAeLa TG ayopdg Kot N KAAUYN TwV KOVOVLOTIKWY ATOLTHOEWV.

OpyavwTtiki doun

Mépa amd cuVoALKA HETPA YLa TN SLaodpAALoN TNG AMPOCKOMTNG AELTOUPYLAG TWV CUCTNUATWY Tou OpiAou, KABe
0opYavwTLk povada tou Opidou eival umelBuvn va mopakolouBel kat va Staxelpiletal toug mbavoug
KLWOUVOUG LIE TETOLO TPOTIO WOTE VA OVTLOPA AECO KL OMOTEAECHATIKA O€ TepiMTwaon UdAVIONG YEYOVOTWY
KwvéUuvou.

Juveyilovtag tnv mMpoomabela Twv TEAEUTALWY XPOVWV Kal KoTd to 2018 yivovtal mpoonabeleg evOUVAUWONG
™¢ Aettoupylag tng Staxeiplong kwwduvou yla tnv ATHEXClear, wote va TOPOUEIVEL EVOPUOVIOUEVN HE TOV
Kavoviopo EMIR kat va akoAouBet TG SteBvelg KAAEG TTPOKTIKEG.

Eldikotepa, 6oov adopd otnv ATHEXClear, n opyavwtlky dopn mou umootnpilel tn Siaxeiplon kwvduvou
TepAAUBAVEL TIG TTAPOKATW UOVASEC:

e ALOIKNTIKO JUUBOUALO, TO Omoio €XEL TNV TEAIKA uBUVN Kal tn Aoyobdoacia avadopikd pe t Slaxeiplon
™¢ Aettoupyiag Stayxeiplong KvSUVOU NG €TaLPEiag. JUYKEKPLUEVA, TO ALOLKNTLKO ZUMBOUALO opllel,
KoBopileL KOL TEKUNPLWVEL EVOESELYUEVO ETTIESO AVOXN G KLVEUVOU Kal LKAvOTNTag avaindng kwvduvou
™G etalpelag. Emiong, To JUPPBOUALO KAl TO AVWTATO SLOLKNTLKA OTEAEXN UEPLUVOUV WOTE OL TIOALTLKEG,
ol SLadlkacieg kal oL EAeyxolL tnG etalpeiog va cuvadouv Ue To emimedo avoxng Kwduvou Kal tnhv
tkavotnta avaAnPng KwwdUvou tng etalpelog, Kal vo e€eTalouv TOV TPOTO LE TOV OMOLo N €TAlpEia
avayvwpllel, avadepel, mapakoAouBel kat Staxelpiletal KlvdUvoug.

e Emurponr Kivduvou, n omoia cupPoulelel To Alokntikod JupBouALo yla B€pata Staxeiplong Kivduvou.

e  Erutponr Emevbloswy, n omoia AapBdvel anoddoel yia tov kaboplopo Twv oplwv Kal mapakoAouBet
Tov Kivbuvo peuototntag, kabopilel TOALTIKEG Kol TPOTUTIAL YLOL TNV EMEVOUTIKA OTPATNYLKI, TIG OPXEG
xpnuotoddtnong, Tn dlaxelplon Tng peuoToOTNTAC, TOV Kivéuvo emLtokiwy Kal tn SloxeipLor) tou.

e  Tunua Awayeiptong Kivduvou tng AtelBuvong Alaxeiplong Kivduvou & EkkaBapiong thg ATHEXClear, to
ormolio sival emapkwg aveApTNTo Ao TI¢ GAAEG UTINPEGLEG TNG ETOLPELOG KoL KUPLO KOOrKov Tou gival n
oAOKANpWHEVN TPOGEYYLON TwV KVEUVWV TIou avTipetwrilel N ATHEXClear pe otdxo TV avayvwpelon
TOUG, TOV UTTOAOYLOWO TOUG Kal TEAOG Th Slaxeiplon touc. To Tunpa Ataxeipiong Kwvdivou Stabgtel tnv
anapaitntn dikalodooia, Toug amapAiTNTOUC TTOPOUG, EUMELPOYVWHOOUVN Kol IpdaBacn ag OAEG TLG
OXETLKEC MANpodopieC.

e YmeUBuvog Kwduvou (Chief Risk Officer), mpoiotapevog tou TuRpatog Ataxeiptong Kivduvou, o omoiog
yla B€pata Slaxeiplong Kwvduvwy avodépetal oto AlolknTikd JUpPoUAlo péow Ttou MNpogdpou Tng
Ertportic Kivduvou kot edpapudlel to mAaiolo Sloxeiptong tou KvdUVouU HECW TWV TIOALTIKWY KoL TWV
Stadikaotwy mou Bgomilel To AlolknTiko SupBouALo.
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e Opyavwukéc Movadeg, oL omoieg eivat uELBUVEG yLa TNV avayvwpLon kat SLtaxeiplon Twv KwdUvwv ot
OTIOLEG EUTMTOUV OTO QAVTKEIUEVO TOUG KOl CUMUETEXOUV OTn Slaxelplon KwSUVWY CUVOALKA Tou
Ouitou.

Eldikotepa, to Tunpa Ataxeiptong Kivduvou mapakolouBel ta emineda KivdUVoU NG €TALPELOG OE ouveXN Bdon
XPNOLLOTIOLWVTOG TLG ELOLKEG KO EYKEKPLUEVEG LEBOSOUG Slaxeiplong kivduvwy. Ot BaolkEG UTIOBEDELG, OL TTNYES
Sebopévwy Kal oL SLadlkaocleg mou XPNOLUOTOLOUVTAL KATA TN WETPNON Kal mapakoAolBnon twv Kwvduvwv
TEKUNPLWVOVTAL Kol SokLuaovtal yla TNV oLoTLoTLa TOUG O€ TOKTIKN BAon pHéow tou mAatoiou emavegetaong
KOl EAEyXOU Kal Tou mAalolou emklpwong.

Katnyopieg kivduvou

O OMIAOG MEPLUVA YLO TNV QVILUETWIILON OAWV TWV KWOUVWY E0WTEPLKWY, I €EWTEPLKWVY, TIOPOVIWV N
MeAOVTIKWVY Kat LSlaitepa ekelvwy Tou £xouv avayvwplobel wg onuaviikol. Avayvwpiletal 0Tl kdBe unnpeoia
TIou mpoodEpeTal amod Tov OAo unopel va tov ekBEoeL o€ OMOLOVONTIOTE GUVSUACHO TWV AP OKATW KWVEUVWV.

OL ouvnBeLg kivbuvol atoug onoioug Adyw TG $UONG TWV EPyacLwY Tou Uropel va ektiBetat o OpAog, ivat:

XpnUaTooLKOVOULKOC KivOUVOC

e Kivbuvog avtiouuBarAopevou (TMILOTWTLKOG KivOuvog armd tnv aB£Tnon UNIOXPEWOEWVY EKKABAPLONG EVOG
I TEPLOGOTEPWV AVTLOU UBAAAOUEVWY EKKABOPLOTIKWY LEAWV).

e Kivbuvog ayopdg (HUetaBoAEC GUVOAAQYLOTIKWY LOOTLULWY, ETILTOKIWY, TLUWV AyopAC, EUMOPEUUATWY
KOl LETABANTOTNTAG), KUPLWG WG amotéAeopa epdaviong Klvduvou aviloupBaAAopevou.

e [otwtikdg kKivduvog (kuplwg amd emevduoelg blwv kepalaiwv).

e Kivbuvog peuototntag (Kuplwg Kivouvog TaUELKWY pOWV) KUPLWG w¢ amotéAeopa epdaviong Kivdivou
avTLoU UBaANOuEvOU.

/\eLToupyIkoc kivbuvoc

Kivbuvog AOyw QVEMAPKELOG N QMOTUXLOG E0WTEPLKWY SLASIKAOLWY KOl CUCTNUATWY, omd avBpwrivo
TLAPAYOVTOQ, I ATO EEWTEPLKA YEYOVOTA OTIOU TEPIAAUPBAVETAL KAl O VORILKOG Kivouvog. O kivbuvog mou oxetiletat
HE TNV acddAelad Twv TANPODOPLOKWY CUCTNUATWY, OMwE Kol yla TV mAsoPndia Twv emXelprioswy,
avadelkvieTaL TIAEOV WC TTOAU GNUOVTIKOG Kal AapBavovtatl Ta KAatdAAnAa LETPA TEEPLOPLOUOU TOU.

Ernyeiponuatikoc kivbuvoc

Kivéuvog Aoyw VEWV avTaywvLoTWYV, TTWOoNG TwV XPNHATLOTNPLOKWY CUVAAAAY WV, ETILEEIVWONC TNG EYXWPLOC KOl
61EBvoUC OLKOVOULKN G KOTAOTAONG K.ATT.

Nepypadn KaTnyopLwy Kal KUpiwv mapayoviwy Kwvdivou

Kivéuvog Ayopadg

O Ou\og extiBetal oe meploplopévo Pabud os kivbuvo ayopdg mou amoppeel and TG SpacTtnpLOTNTEG TOU.
MBavr) {nuia amd kivbuvo ayopdg evééxetal va ekdnAwbel oe mepimtwon mou ekdnAwOel umepnuepia
ekkaBaplotikol péloug (kivéuvog avtioupBariopevou) kabwg n ATHEXClear eival umtoxpewuévn va npoPei os
ouVOAAQyEC KAAUPNG Twv Xaptodulakiwv Tou umepnuepou péAoUG. Xe kABe mepimtwon, o Outog
napakoAouBel tnv mBavn £€kBeon Tou umopel va hEpeL o€ kivbuvo ayopdc Kat uTtoAoyilel Tuxov keddAala ou
TpEmel va thpel évavtl tou Kivduvou ayopdg cUpdwva pe TN peBodoloyia umoloylopol Kedalolakwy
analtoswv mou edpapUoleL.

JuvaAdayuatikoc kivéuvog: O kivbuvog autog Sev emnpedlel ouoLooTIKA T Asttoupyia Tou Opidou, Sedopévou
OTL OL CUVOANQYEC E TOUC TTEAATECG & TOUG TPOUNOEUTEG O€ EEVO VOULOUO EIVOL TIEPLOPLOUEVEC.

Kivéuvog AvticupBaAAopevou Kat Motwtikog Kivéuvog

O MLOTWTLKOC Kivouvog avtiou uBaropevou tou Opidou adopd Kupiwg TIc cUVAANAYES TNG ayopAC OELWV KoL TG
oyopac mapaywywv, otic onoieg n ATHEXClear Asttoupyet wg Kevtpikog Avtiou pBoaAAdpevoc.
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H ATHEXClear €xeL AaBeL Baoel Twv anoddcswv 5, 6 kat 7/556/8.7.2010 tng Emwtpor¢ Kedaalayopdc, AdeLleg
Slaxelplotr kot Asttoupylag yla ta cuotrpata ekkabdaplong cuvalaywv emni auAwv aflwv (Z0otnua ASLwv) Kat
eni mapaywywv (Zuotnua Napaywywv). Bacetl twv 8lotntwv autwv, n ATHEXClear dépel tov kivduvo abétnong
and ta EkkaBoplotikd MEAN TwV UTIOXPEWOEWY EKKABAPLONG KAl SLAKAVOVIOUOU TWV CUVOAAAYWY OTIWE QLUTES
neplypadovtal otoug Kavoviopolg (motwtikog kivbuvog avtloupBariopévou i «credit counterparty risk»).
ErwutAéov, n ATHEXClear amd Tig 22 lavouapiou 2015 €xel adelodotnBel wg Kevtpikdg AvtioupBarlopevog und
tov Kavoviopd EMIR kat €xeL éva oAU auotnpo mAaioto Staxeiplong kivduvou.

H ATHEXClear €xeL Beomioel kot epappolel OELPA UNXOVLIOUWY KOl XPNUOTOTILOTWTLKWY TIOPWV YLt TNV KAAUN
TWV KWSUVWV TIou avoAapBAVEL KaL TNV eUpUBUN AELTOUPYLA TOU CUOTILOTOG YEVLKOTEPA OE CXEON LLE TO EUPOG
KOLL TNV KALLOKO TwV SUVOAAQYWVY TWV oTtolwv €xeL avaldBel Tnv ekkaBapton. OL unxaviopol mou epapuolel n
ATHEXClear mepiypadovrtal otov «Kavovioud EkkaBapiong Zuvalaywv ent Kwvntwv Aflwv o€ AOyLOTIKN
Mopdn», otov «Kavovioud ExkkaBdpiong Zuvalaywy et Mapaywywv», oto «MAaiolo Alaxeipiong Kwvduvou»
KaBwG Kol oTLg oXETIKEG ATtoddoelg tou A.2. tng ATHEXClear.

o tnv anodktnon g dlotntag tou Ekkabapiotikol MéAoug, n E.M.E.Y. rj To MoTtwTtiko (dpupa mpémnel va mAnpol
OUYKEKPLUEVEG EAAXLOTEC TPOUTIOBECELG XPNLOTOOLKOVOLKN G KOL AELTOUPYLKN G EMAPKELAG TTOU Opi{ovTal OTOUG
KavoviopoUg EkkaBdplong kot oL omoleg MpEmMel va mAnpouvtal o€ ouvexn PBdaon kab’ OAn tng Sapkela
Aettoupyiag Tou.

Tooo ywa tnv Ayopd Aflwv 600 Kat yla tnv Ayopa Mapaywywv, n ATHEXClear ekkaBapilel TI¢ ouvaAAayEg
avalappavovtag to polo tou Kevipikol AvtiouppoarAdpevou. Ma tnv KGAUPn Tou Kwdluvou Evavil Twv
ekKaOapLoTikwy peAwv g n ATHEXClear mapakoAouBel kal umtoAoyilel o nuepnota Baon (téAog nuépag aAAd
KoL evéonepnoiwg og oxedOV MPAYUATLKO XpOvo) eplBwpLlo achaALong yLa KaBe Aoyaplacuo ekkabapLlong tTwv
ExkkaBaplotikwv MeAwv Kat SEOUEVEL TG AVTIOTOLYEG TIPOCOETEG EYYUNOELG E TN Hopd ] LETPNTWV /KoL KLVNTWV
afLwv.

Eniong Saxelpiletal ta Keddlata ExkkaBdpiong twv SUo ayopwv Ta omoia Asttoupyolv wg KedbdAala
aMnAoaocdaliotikol yapaktipa («risk sharing fund») kot oto omoio slodpépouv ta EkkaBoplotikd MEAn
QUMTOKAELOTLKA LE LETPNTA. BAoel Twv meplBwpiwv mou €xouv Seopeutel, avabewpolvtal o cuvexn Baon ta
TUOTWTLKA Opla Tou amodidovtal ota PEAN, N TAPNOCN TWV OMOLWV EAEYXETOL O MPAYUOTIKO XPOVO KATA TN
Slapkela tn¢ ouvedplaonc. To ehaxioto U og twv Kepaaiwv EkkabBapLong emavumoloyiletat kot eAAxLOTOV o€
punviaia Baon cUpdwva pe tLg mTPoBAEPELS TOU KAVOVLOROU, £T0L WOTE TO UYPOC TOU va EMApPKEL KAt eAdxLOTOV
yla tv KaAudn Katd mavta Xpovo Twv amaltioswy ou Bétel o EMIR, 8nAadn tnv anoppodnon Inuwv mépav
Twv TMeplBwpiwv aoddaAiong oe mepimtwon aBEnong UMOXPEWOEWY TouAd)LoTov amd Tig Vo (2) opddeg
EKKOOAPLOTLKWY HEAWV EvavTl TwV omoiwv n ATHEXClear €xel tn peyaAUtepn {nuLd anod to kAsiowuo (close-out)
Twv B£oswv Toug yla kaBe ayopad Eexwplota (Afieg, Mapdywya) umd akpaleg cuvOnKeg ayopac.

Ta povtéha Sloxeiplong KwdUvVou kol oL TIOUPALETPOL TIOU Xphnotuomolouvtal e€etdlovial wg Tpog TV
OTTOTEAEOUATIKOTNTA TOUG 0 KoOnpepvr Bdon kal Katw ano akpaio aMa mibava osvapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress), evw €mikupwvovtal os £Tnola Bacn amo efwTtepPLKoO
aveéaptnto e€eldikevpévo auPouo.

Mépav TOU TULOTWTIKOU KvoUVou avtioupBarlopévou mou avtipetwrilel n ATHEXClear, o Outhog avtipetwrtilel
TIOTWTLKO Kivduvo Ttou mpogpxetal amd tnv enévéuon twv Wiwv kepalaiwv. Xto mAaiolo g EmevouTikAg
MoALTLKA G, opl{ovTal CUYKEKPLUEVEC APXEG YLO TLG pUBULOELG TOTOBETNONG TWV TOUELAKWY SlaBeoipwy. ELdka yla
v ATHEXClear ot tomoBetnoelg kebaAaiwv yivovtal katd kavova otnv Tpamnela thg EAMGdoc, yeyovog mou
nieplopilel oto eAdyLoto v €kBeon tn¢ oe Kivduvo.

YT1G uTtolouneg Etatpeieg tou Opihou ot tomoBetroelg Twv Slabecipwy yLo Bpaxuxpovieg mepltodouc mou dev
Eemepvolv TO Tpipnvo yivovtal ota EAANVIKG JuoTnUKG XpnUOTOmoTWTKA ISplpata cUpdpwva PE ThV
ErtevluTiki MoATIKA TIou €xeL xapdéel n ITtpatnyLkn Emttpornn Emevéuoewy tou Opidou ATHEX.

H afloAdynon twv EAANVikWV uotnukwy Tpamelwv amno Atebvi Oiko AfloAdynong avadEpetal MopaKATW:
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BANK RATING VALUES
STANDARD & POOR'S
Long Term Short Long Term ir:r:
Local Term Local Foreign .
Outlook Foreign
Issuer Issuer Issuer lssuer
Credit Credit Credit Credit
ALPHA BANK AE ALPHA GA Equity GR STABLE B- B B- B
EUROBANK ERGASIAS SA EUROB GA Equity | GR STABLE B- B B- B
NATIONAL BANK OF GREECE ETE GA Equity GR STABLE B- B B- B
PIRAEUS BANK S.A TPEIR GA Equity GR STABLE B- B B- B
BANK OF GREECE TELL GA Equity GR #N/A NR NR NR NR
HSBC BANK PLC MID LN Equity GB STABLE A A-1 A A-1

ATO TO OUVOALKO TIOCO TWV Tapelakwy Slabéatuwy tou Outdou UYoug €74,6 €k OGO Tepinmou €45 ek eival
KoTateBeluévo ota EAANVIKA GUOTN LKA TILOTWTLKA LOpUHATA, VW TO UTIOAOLTTO Ttepinou €29,6 ek otnv Tpamnela
EMadoc.

Kivéuvog Psuototntag

O kivéuvog peuototnTag cUVOALKA yla Tov Optho Statnpeltal oe xapunAd enineda pe t Slatripnon ENOpPKWV
SlaBeoipwv.

O KupLOTEPOC Kivduvog peuatotnTag Tou Opilou adopd Kupilwg TIG CUVOANAYEG TNG AYOPAC AtLWV KAL TNG OYopAS
mapaywywv, otig onoieg n ATHEXClear Asttoupyel wg Kevtpikog AvtioupBaAAOEeVOG.

Eldikotepa yla tnv ATHEXClear, otoxog eival n Slwatripnon emapkoug €eMUMESOU PEUCTOTNTAC WOTE Vo
e€aodpaliletal Ot eival oe Béon va eKMANPWOEL T UTIOXPEWOELS TNG O0ov adopd O TMANPWHUES Kol
SLOKAVOVIOHOUG 0 ONOL TAL OXETLKA VOULopaTa Ttou kaBiotavral mAnpwTéa, oto TEAOC KAOe nuépac 1 Kat, epdoov
amnalteital, oe evdonueprola Baon. H ektipnon tou UYPoug Twv unoxpewoewv thg ATHEXClear yivetal toc0
Baoel tou emiyelpnuatikol tng oxediou, 6o kat Bacet Bavwy, aAAd ampOPAENTWY, YEYOVOTWV.

H dtaB&oiun pevototnta thg ATHEXClear e€etaletal wg mpog ta kpLtrpla mou Bétet o EMIR. e kaBnuepivi Baon
KOl KATWw omd akpoaic aAd eUAoya CEVApPLO, AKPALWY cUVONKWY ayopds EETATETAL aV EMAPKOUV T PEVCTA
SlaBéoiua mou Ba amattnBolv PeTA TV AB£TNON TWV UTTOXPEWCEWV Ao SU0 (2) opASEC EKKABAPLOTIKWY LEAWV
ota onoia n ATHEXClear €xel tn peyaAUTepn amaitnon peuotoTnTa  yia To KAEioLpo (close-out) Twv Béoewv TOoug
yla kaBe ayopd Eexwplota (Afleg, Napaywya). Emiong mapakoAouBoUvtal oL avAyKeG PEUOTOTNTOC OTO GUVOAO
™¢ ATHEXClear pe avaluon Anktotrtwyv pevotdtntog (liquidity gap analysis) oe ka®nuepivn Baon.

5.5. AIAXEIPIZH KEDQAAAIOY

O mpwTapXLKOG oToX0G TG Slaxeiplong kepalaiov Tou Opihou eival va e€aocdaliotel n Statripnon ™g vPnAng
TIOTOANTITIKAC ToU SlaBabuiong kabwg Kol Twv VYELWV Selktwy Kedbahailou, wote vo umoothpilovtal Kot va
ETEKTELVOVTOL OL 5paOoTNPLOTNTEG TOU OpiAou Kat va peyloTomoleital n aia twv Metoxwv.

Aev umnpav aA\ay£Eg otnv pooéyylon mou uloBetel o OpAog oxeTika pe tn Stoxeiplon kepalaiou kotd ™
SLapkeLa TNG Xpriong tou 2018.

5.6. MAHPOO®OPIEZ KATA TOMEA

SUudwva, pe TG Statdéelg tou AMXA 8, 0 kKaBOPLOPOG TWV AELTOUPYIKWY TOHEWV BaolleTal 0TNV «SLOKNTLKNA
npooéyylon». J0udwva HE TNV TPOCEYYLON autr, N TAnpodopnon mou BOa YVWOTOMOLEITAL Ylot TOUG
AeLTOUPYLIKOUC TOUELG TTPETEL va elval auth mou BacileTal 0TI EOWTEPLIKEG OPYAVWTLKEG KOl SLOLKNTIKEG SOUEG
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Tou Opidou kattng Etalpeiag kat ota KupLlotepa KOVSUALA TWV ECWTEPLKWY OLKOVOULKWY avadopwy rou divovtal
otoug emukedolels ANYNG emxepnpatikwyv anodpdcswv». O emkedolng ANPNG TwV EMXELPNUOTIKWY
arnoddoswv tou Opidou sival o AleuBivwy ZUpBoulog (Ektedeotikd MéNog A.3)

Q¢ AELTOUPYIKOG TOHENG OpileTal Lot OUASA TIEPLOUCLAKWY OTOLXELWV KOl AELTOUPYLWY, OELOTIOLOUUEVWY OTNV
TLAPOXI TPOTOVIWY KAl UTINPECLWY, TA OTIOL0L UTIOKELVTOL OE SLadOpPETIKOUG KvEUVOUG Kal amoSOoeLg amd ekelva
GAWV ETUXELPNHATIKWY TOMEWV. ZTOV OMAo, TO KUPLO €VOLADEPOV XPNHATOOLKOVOULKNG TIANPodOpnong
ETUKEVTPWVETAL OTOUG AELTOUPYLKOUG TOUELG, EPOOOV Ta NAEKTPOVIKA cuoThpata thg Etatpeiag - SteuBuvovtat
and v €6pa tnNG- PBplokovtar otn SLaBeon twv emevduTwy, QVEEAPTNTA OO TNV AMOCTACN TOU €lval
EYKOTECTNLEVOL.

Kata tnv 31" AskeuPplou 2018, ta peyebn twv KUpLwv Spaoctnplotitwv tou Opidou avaAloviav oToug
TIAPAKATW AELTOUPYLKOUG TOUELC:

OMIAOZ AvdaAuon ava topéa tnv 31.12.2018
Clearm'g- Settlement-
Ymnpeole Ynnpeoie Ynnpeoie
Trading Oikou Anggst ql Data feed IT-Nouta X ne / i.otq) Z0volo
EkkaOdpLo 16 UL
ou
ng
‘Ecoda 4.299 8.040 3.821 2.891 4.560 2.975 26.586
‘Ecoda keparaiwv 91 171 81 61 97 64 565
Aamdveg (3.176) (5.939) (2.823) (2.136) (3.368) (2.197) (19.639)
AnooBEoelg (567) (1.060) (504) (381) (601) (391) (3.504)
Dopot (159) (297) (141) (107) (168) (109) (981)
Képdn petd and ¢poépoug 488 915 434 328 520 342 3.027
Mdyta Neplovotakd Ztokeia 5.238 9.796 4.656 3.522 5.556 3.625 32.393
Tajuakd AaBéotpa kat 12.064 22563 10.723 8.113 12.797 8.348 74.608
looSUvapa
Aoutd Ztolkeia Evepyntikol 27.340 51.131 24.300 18.386 29.000 18.919 169.076
Z0volo EvepyntikoU 44.642 83.490 39.679 30.021 47.353 30.892 276.077
20VOAO YIOXPEWOEWV 26.736 50.001 23.763 17.979 28.359 18.501 165.339
OMIAOZ AvaAuon avé topéa tnv 31.12.2017
CIearln’g- Settlement-
Yrnpeoteg Yninpeoieg Ynnpeoieg
Trading Oikou AroBstnoi Data feed IT-Nouta Xpnu/piov Z0volo
EkkaOdpLo ne PnK/p
ou
ng

‘Ecoda 4.435 8.343 4,073 3.204 4.209 3.148 27.412
‘Ecoda kepalaiwv 52 98 48 38 49 36 321
Aamdveg (3.170) (5.964) (2.912) (2.290) (3.009) (2.250) (19.595)
AnooBéoelg (495) (931) (455) (358) (470) (351) (3.060)
Dopot (324) (609) (297) (234) (307) (231) (2.002)
Képdn petd and poépoug 498 937 457 360 472 352 3.076
Maywa Neplouctakd Itoxeia 4.909 9.234 4,508 3.546 4.659 3.484 30.340
Tajakd Aadeota kat 13.890 26.129 12.756 10.035 13.182 9.859 85.851
looduvapa
Nourtd Ztotxeio Evepyntikol 28.185 53.021 25.885 20.362 26.749 20.006 174.208
Z0volo EvepyntikoU 46.984 88.384 43.149 33.943 44.590 33.349 290.399
2Z0VoAo YIOXPEWOEWV 27.732 52.168 25.468 20.034 26.319 19.684 171.405

O UePLOUOC TWV Samavwy EYLVE e BAon TtayLla TOCOOTA PUEPLOPOU HETAEY TWV TOPEWY SpaotnpLdtnTag.

* 310 okéNog Twv £006wv TephapPBavel £écoda emavatipoloyolpevwy Samavwy, €é0oda X-NET kal Aoureg

UTINPEOLEG.
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5.7. EMIZKONMNHZH XPHMATIZTHPIAKHZ ATOPAZ

O Tevikog Agiktng tou Xpnuatiotnpliov ABnvwy ékAetoe tnv 31.12.2018 otig 613,30 povAdeg, HELWHEVOG KOTA
23,6% amno TG 802,37 povadeg oto téAog tou 2017. H péon kedalatonoinon tng ayopdg dtapopdwbnke ota
€52,2 61, avgnuévn kata 4,0% oe oxéon pe 1o 2017 (€50,2 61¢).

H ouvoAikn ala cuvalhaywv to 2018 (€13,9 61g) mapouolalel pelwon 6,1% og OxEoN LLE TNV QAVTLOTOLXN TIEPUCLVN
neplodo (€14,8 61g), evw n péon nuepnola agla cuvarlaywv avnABe oe €55,7 k. évavtl €58,8 €k. to 2017,
eudavitovrag pelwon 5,3%. O HECOG NUEPNOLOG OYKOG cUVAANOYWVY HElwONnKe katd 48,7% kot dlapopdpwOnke
ota 37,3 €K. LETOXEG EvavTL 72,7 €K. LETOXEG.

3TNV ayopd TOPOYWYWV, N OUVOALKH] CUVAANOKTIKN Spaotnplotnta Mewwbdnke kotd 28,8% (2018: 14,1 ek.
ouppoAata, 2017: 19,8 eK.), evw 0 MECOG NUEPNOLOG OYKOG cuvalaywv HelwOnke katd 28,0% (56,7 xIA.
ocuppoAata evavtl 78,7 XA cuppoiala).

5.8. AIANMPAIMATEYZH ZYNAAAATQN (‘TRADING’)

Ta €é00da amno Stampayudteuon cuvaAlaywy Tou £€toug 2018 avaAuovTal oToV MOPAKATW TivVaKaL:

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Metoxwv 3.690 3.850 3.690 3.850
Napoydywy 590 573 590 573
ETFs 3 (2) 3 (2)
OpoAdywv 16 14 16 14
Z0volo 4,299 4.435 4.299 4.435

Ta €006 amo tn SlampayudTeuon Twy HeToxwy aviABav ota €3,7 K., Evavtl €3,85 €K. TNG AVTLOTOLXNG TTEPGLVN G
xpnong, epdavitovrog peiwon 4,2%. H peiwon odeiletal otnv peiwon g cUVOANAKTIKAC SpaoTnpldTnTAC TOU
£€touc tou 2018.

Ta é006a amo th Slampayudteucn otnv ayopd mapaywywv epdavitouv avénon katad 3,0% oe oxéon pe to 2017,
KaBw¢ auéndnkav oL TIEG TwV UTIOKELHEVWY PeToXwV (N Héan kedaAalomolinon onueiwoe avodo 4,0% to 2018
o€ oxéon Ue 1o 2017). To péco €0060 ava cupBoiato mapouciaoe avodo 46,4% (2018: €0,142 ava cupBoiato,
2017: €0,097 avd cupfoAalo).

5.9. EKKAGAPIZH ZYNAAAATQN (‘CLEARING’)

Ta £€00da amno ekkabaplon cuvarlaywy yLa To £tog tou 2018 avaAlovTal 6ToV MOPAKATW TtivaKa:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017

Metoxwv 5.443 5.775 0 0
OpoAoywv 16 14 0 0
MNapaywywv 1.405 1.340 0 0
ETFs 5 4 0 0
Zﬂlztl(i%itf;i;ﬁ;aondostq (Eldkwv obnyuwv 377 306 0 0
EvtoAwv yvwaotomnoinong cuvaAiaywv 718 732

Zuvolo 7.914 8.171 0 0
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Ta €000 and ekkoBAPLON LETOXWV TO OTIOLA AITOTEAOUVTAL OO QUTA TNG OPYOVWHLEVNG OYOPASG KAl TNG KOWNG
mhatpopuag, avirBav ota €5,4 ek. epdavifoviag peiwon 5,7% oe oxéon e To avtiotolyo £1og tou 2017.

Ta é00da and petabeoelg — SLaomaoelg avépyovral o €327 XA aunuéva Katd 6,9% oe ox€on JE To avtioTolyo
TIEPOLVO SLACTNUA, EVW OL EVIOAEG yvwaotonoinong cuvallaywv aviABav oe €718 xA. epdavilovtag peiwon

kata 1,9%.

Ta €é00da amod tnv ekkaBApLon Twv cuvallaywv otnv ayopd mapaywywv gpdavilouv avénon katd 4,85% oe
oxéon Me 1o 2017, kabwg augnbnkav oL TLHEG TWV UTIOKEIHEVWY peToXwV (N Méon kedpaAatomoinon onueiwoe
avodo 4,0% 1o 2018 oe oxéon pe to 2017). To péco €0o060 ava cupPorato mapouciace avodo 46,4% (2018:

€0,142 ava cuppoAato, 2017: €0,097 ava cuppoAaio).

5.10. AIAKANONIZMOZ ZYNAAANATQN (‘SETTLEMENT’)

Ta €006 NG KATNYyopLlag auTHG avaAUOVTAL OTOV TTOPOKATW TVAKAL:

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
E€wypnuatiotnplakwy petaBiBacswy OTC (1) 1.166 1.096 0 0
E€wxpnuatiotnplakwy petaBiBacswy (2) 207 394 0 0
MaKETO ATOKATACTACNG 5 3 0 0
Zuvolo 1.378 1.493 0 0

(1) ZuvaoAhayEg LECW XELPLOTWV.

(2) MetaBiBaocelg, SnpooLeg TpoTACELG, SWPEEG.

5.11. YMNHPEZIEZ XPHMATIZTHPIOY

Ta €006 TG Katnyopliag autrg mepAapBavouy ta €606a armd TPLUNVLIALEG CUVEPOUEG KaL OTTO ETOLPLKEC TIPALELG
OMWG QUENOELG LETOXLKOU KEDOAAIOU TWV ELONYUEVWY ETALPELWV OTO XPNUATLOTHPLO KaBWG emiong Kal Tig
TPLUNVLIOLEC CUVOPOUEG TWV LEAWV TOU XpNUOTLOTNPLoU OTLC ayopéG alwv Kal mapaywywyv. Avaiuovtal S otov

TAPAKATW TIvVaKa:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
ETOUPLKEG TIPALELG ELoNYUEVWY eTaLpELwY (AMK KATT) (1) 330 194 335 194
Tplunviaieg cUVOPOUEG ELONYLEVWVY ETAPELWV (2) 2.007 2.107 2.007 2.107
SUVOPONEC AWV (3) 519 448 519 448
Edamnag Sikatwpata eloaywyng oto XA (IPO) (6) 5 198 0 198
Ouohoya /tithoug eAAnvikou Snuoaciou 6 9 6 9
JuvSpopEC cupBoUAwWY eTatpelwy EN.A 11 10 11 10
‘Eooda amnod Asikteg (4) (34) 110 (34) 110
Nounég uninpeoieg ekdotpLwv (5) 131 72 131 72
Zuvolo 2.975 3.148 2.975 3.148
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(1)

(2)

(3)

(4)

(5)

(6)

5.12.

To SIKOLWUATA OO ETALPLKEG TIPAEELG TWV ELONYUEVWY ETAUPELWV (ouumeEPAapBAavovTal oL AU oELg
METOXIKOU KeDOAIOU ETALPELWY KAl ELOAYWYH] ETOLPLKWY OpoAdYwv) avnABav oe €330 xtA. (€208 xtA.
EABAAXAAKOP, €35 xA. ATTICA BANK, €22 xA. ATTICA ZYMMETOXQN, €21 xiA. TEPNA ENEPTEIAKH,
€18 xW\. ENIXEIPHZEIZ HXOY & EIKONAZ, k.Amt.) évavtl €194 yiA. (€56 xIA.FRIGOGALSS, €50 x\. ALPHA
TPAMEZA, €15 xt\. AOHNA ATE, €12 xtA. NIKAZ, k.A.T.).

Ta €000 amo TG CUVOPOUEG ELONYUEVWY eTALPELWY, avABav ota €2,0 K. yLa to £€tog Tou 2018 évavtl
€2,1 ek. TnG avtiotoyng xpriong tou 2017, pewwpéva kata 4,7%.

Ta €c0da amd ouvlpopéG PMEAWV oTnV ayopd aflwv, TIou oxeTlovtal ME TO UPOG TWV ETHOLWV
cuvoAAaywv toug, avABav oe €456 xLA. yla To £To¢ Tou 2018 évavtl €414 XA, TG avtioTolng Xpnong
tou 2017, auénuéva kata 10,1%. Ta €c0oba amd OUVOPOUEG TwWV HEAWV OTNV ayopd TAPAYyWYWV
aviABav ota €63 xLA. yLa To £to¢ Tou 2018 Evavtt €34 xLA. NG avtiotoyng xprnong tou 2017, avénuéva
Kata 85,3%. H algnon twv cuvdpouwv odelletal otn PN XOprynon EKMTWOEWY OTA KEAN YLA TO £T0G
2018

Ta €écoba anod Seikteg eudavilouv apvnTLKO ATOTEAECHUA AOYW EMAVUTIOAOYLOMOU XPEWOCEWY TIOU
adopoloav MPONYOUEVEG XPHOELS, E ATIOTEAETHA VOL EKGOOOUV TILOTWTIKA ONUELWHOTAL.

Ta é006a and Aounég unnpeaoieg ekdotpLwy eival avénuéva katd 81,94%. H avénon odpeiletal oTig vEEC
UTnpeoieg kwbdikomoinong atlwv kat HAektpovikou BipAiou mpoodopwv mou yia to 2018 aviAbav oe
€80 Y\, evw 6ev umnpée avtiotolyo mood yla to 2017.3ta Aowund £€c0oda cupmeplhappavovtal oL
umnpeoieg Pndlakng motonoinong Kat ot uttnpeoieg "EPMHZI” mpog Tig elonypéveg ( €41 XA, To £€T10¢
2018 évavtl €47 xIA. to 2017).

Ta é006a amno epanaf Sikalwpata eloaywyng oto XA aviaABav og €5 xIA. kaL adopolv TNV elcaywyn
¢ CNL CAPITAL oto XA la to £tog tou 2017, To avtiotolyo moaco rtav €198 xiA. kat adopouvos: €192
X\ TNV eloaywyn thg AAMHE SYMMETOXQN kat €6 xtA. tnv eloaywyn tn¢ BRIQ PROPERTIES.

YNHPEZIEZ ATOOETHPIOY

3TNV Katnhyopia auth neplhapBavovrtal £coda anod A.M.K. ek§oTtplwy, TPLUNVLIALIEG CUVEPOUES XELPLOTWY KABWC
KL T £008a Ao KANPOVOULEG KATL. AvaAUovtal 8 0ToV MapakATw TivoKa:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Etaipikeg mpagelc EkSotplwy (A.M.K.-AXIA LINE,kAT) (1) 867 811 0 0
Oudhoya - tithoug eM\nvikoU dnuoaciou 82 136 0 0
Enevéutwv 107 95 0 0
Edamnag Sikawwpata eloaywyng oto XA (IPO) (3) 19 213 0 0
Xelplotwy (2) 1.368 1.325 0 0
ZUvoho 2.443 2.580 0 0

(1)

Ta Sikalwpota amo etalplkég mpatelc ekdotplwv (oupmeplthappdavovial ol auroelg LETOXLKOU
kedbahaiov Twv etalpelwv) oto £tog tou 2018 avAABav os €419 x\. (73 xt\. EABAAXAAKOP, €65 XIA.
ATTICA BANK, €41 xA. ATTICA ZYMMETOXQN, ,€40 yl\. TEPNA ENEPTEIAKH, €38 xA. ENIXEIPHZEIZ HXOY
& EIKONAZ €27 x\. 1AZQ, €24 x\. NIKAZ, €24 xA. INTPAKOM, k.A.1t ), évavtl €445 x\. (€101 xA.
FRIGOGLASS, €95 xtA. ALPHA TPAMEZA, €33 xtA. MYTIAHNAIOZ, 35 ytA\. AOHNA ATE, €31 yiA. INTPAKAT,
€31 . NIKAZ, €30 xtA. TRASTOR, KAT.) ToL MELWHEVA KaTd 8,5% KOBWG Kol ELOQyWyr ETOLPLKWY
OopoAOYwWV €26 YIA. (€10 xtA. TEKTEPNA, €10 xtA. CORAL, €6 xtA B&F kArt.), £vavt €40 x\. to 2017 (€10
Xt\. MYTIAHNAIOZ, €10 xtA. SUNLIGHT, €10 xtA. OMNAN,€10 xt\. TEPNA ENEPTEIAKH). Ta écoda amo
NAEKTPOVLKI EVNUEPWON ELCNYUEVWY eTatpelwv aviABav o €204 xA. oto £toc¢ Tou 2018 évavtl €202
XA\. To Ttepovo Slaotnua. Ta é0oda amd yvwaotomnoinon SikaloUxwv XpNUATLKAG KotaBoAng aviABav
oe €98 x\. évavil €94 x\. To avtiotolyo mepowd Sidotnupa. Emiong otnv katnyopia auth
oupmnephapBdavovtol €006a UTINPECLWY EKTTPOCWTTWY OpoAoyLoUXwV €45 xtA. (€26 YIA. To 2017) Kat
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Xpnpatiotnpio Abnvwv

£€006a and HAektpovikd BLBAio mpoodopwv €72 Y. yila to £€10¢ Tou 2018 evw dev uTpée avtiotol o

100 ylo to 2017.

(2) Zta €o0da xelplotwy nepthapBavovtal €coda amod Unviaieg cuvbpopég moool €1.028 xIA. évavtl €993
XW\. TNG avtiotoyng xpriong tou 2017, mou unoAoyilovtal pe Baon tnv afia tou XaptoduAakiov Twv
XElPLOTWY, €006a amo aplBud efouclodotnong xpriong moool €135 A, évavtl €121 xA., €écoba amno
avolwypa pepidag emevéutn €66 YA évavtl €89 XL\ tTng avtiotolxng xprong tou 2017 kat Aound €écoda

XELPLOTWV.

(3) Ta €00ba amod edamnal Sikalwpata eloaywyng oto Xpnuatiotiplo ABnvwv avilBav ce €19 xA. kot
adopouv tnv elcaywyn tg CNL CAPITAL. To 2017 ta £€c0da and epamas SIKOLW AT ELCAYWYNRG OTO
Xpnuoatiotrplo ABnvwv avnABav oe €213 xA. kat adopolv €180 xA. tnv elcaywyn ths AAMHE
JYMMETOXQN kat €33 xtA. Thv eLcaywyn ths BRIQ PROPERTIES.

5.13. YNHPEZIEZ OIKOY EKKAGAPIZHZ

Ta €006 NG KATNYOopLag QUTHG avaAUOVTAL OTO MAPAKATW TVaKAL:

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
JUVOPOUEG EKKABAPLOTIKWY HEAWY TIAPAY WY WV 126 172
Zuvolo 126 172 0 0

5.14. AIAXYZH NAHPO®OPHZIHZ (MARKET DATA)

Jtnv Katnyopia auth mepllappavovtal ta £€006a avapeTtadoonc TNG XPNUOTLOTNPLOKAG TAnpodoplag tng
ayopac Xpnuatiotnpiou ABnvwy, TN ayopdg XAK kabwg Kat £608a amo TNV MWANOCH CTOTLOTLKWY OToXElwv. Ta

£0060a ¢ Katyoplog auTr ¢ avaAUovTal OToV TTAPAKATW TvaKaL:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
‘Ecoda and Market Data 2.849 3.177 3.072 3.453
‘EcoSa oo NWANCELG EVIUTIWY 42 27 43 29
Zuvolo 2.891 3.204 3.115 3.482
5.15. YNHPEZIEZ NAHPO®OPIKHZ
Ta £006a TG Katnyoplag auTHG avaAUovTal oTOV APAKATW TvaKa:
OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Abeleg XpNoNnG TEPUOTIKWV ZAT (1) 161 167 120 121
Yninpeolieg og PéAN (2) 307 142 307 142
Zuvolo 468 309 427 263
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(1) Ta €cobda amnd adeleg xpriong teppatikwv AT aviABav ota €161 xA. epudavitovtog peiwon 3,6% oe
OX€ON LE TO QVTLOTOLYO TIEPUCLVO SLACTNUA.

(2) Ta €coda amd unnpeoieg ot MéAn egudavitouv avénon 116,2% kat cupneplhappavouv £coda
umnpeowwv ARM-APA €223 xA. (6ev umnpxe avtiotolyo €c0obo to 2017), éc0oda amod xprion FIX
PROTOCOL €40 xA., Ta omola mopépevay ota (St eminmeda pe to 2017, kabwg koL £00da and xpron
MPOCHeTWV TEPUATIKWY UPoug €41 XA, (évavtL €42 y\. to 2017).

5.16. EZOAA EMANATIMOAOITOYMENQN AAMANQN

Ta €000 TWV EMAVATLLOAOYOU EVWV SATavwy avaAUOVTAL OTOV MAPAKATW TIVOKAL:

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Aiktuo Xpnuatiotnplokwy Tuvalaywv (A.X.2) 478 495 479 495
Yrinpeoleg yevikng cuvéleuong oe elonypéveg (SODALI) 64 74 64 74
‘Eooda amno xopnyieg-Roadshows N.Y.-London-WFE 366 415 366 415
‘Eooda taldiwv 4 4 4 3
‘Eooda amnod nAektplko pelpa colocation 202 145 77 45
Zovolo 1.114 1.133 990 1.032

Ta £€006a amo AXZ Upoug €478 YA, adopouv enavatipooynon twv damavwy tou Opilou yla ) xprion Tou
AKTUOU  Xpnuatiotnplokwyv  TuvoAhaywv ota MéEAn. Ou  avtiotolxe¢ OSamdaveg eudavifovral oTig
enavatipoloyoupeveg damaveg (BA. onp. 5.27).

Jta £€006a amno xopnyieg oto £€tog 2017 cuumneplhapBdvovray moao €115 A, mou adopoloe To XpnUATLOTHPLO
Evépyelac.

5.17. NAPENOMENEZ YNHPEZIEZ (Colocation, XNET, LEI)

TNV Katnyopla autr nepthapBavovtal ta £00da UTOoT PLENG AAAWV ayopwV KBwE KOl UTtNPEGLEC TTOU TTOPEXEL
0 Outhog mou 8ev cuvdéovtal Apeca PE TIC KUPLEG Spactnplotntég tou (core business) omwg colocation,
UTINPECLEG TTOU avadEPOVTal OTNV TTAPAXWPENOoN TG XPHoNG TWV EYKATACTACEWV KAl CUCTNUATWY Tou Ouilou,
KOBWG KAl TTopOoxXH UTNPECLWV AOYLOULKOU o€ Tpitouc. Ta £006a aUTA avaAUovTaL OTOV MOPAKATW THivaKaL:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
‘Ecoda arnod X-NET/InBroker (BAéne mivaka) 570 651 40 17
Yrnootnpén aAwv ayopwv (XAK) 355 287 223 202
Ynnpeoteg Colocation (1) 750 726 722 612
Market Suite 138 151 21 40
Ynnpeoieg og Emutponn Kedpaalayopdg 118 118 118 118
Yninp.xpriong matdopuag Snuonpactwy - AEZOA 50 0 0 0
UNAVISTA LEI - EMIR TR (2) 356 237 0 0
Zuvolo 2.336 2.170 1.123 989

(1) O Ouog mapéxel umnpeaoieg co-location ot omoieg to €tog tou 2018 Stapopdwbnkav os €750 XIA.
(BLOOMBERG, MANTEAAKHZ XPHM. AEMNEY, AXIA VENTURES, FORTHNET, MEDNET, CITIGROUP GLOBAL
MARKETS, UBS LIMITED, DEUTSCHE BANK A.G, OBRELA SECURITY INDUSTRIES, CREDIT SUISSE
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(2)

SECURITIES, OMAMN, SHARELINK, GLOBAL CAPITAL, GUARDIAN TRUST, EGR BROKING LTD, EMENAYTIKH
TP., CAPITAL AXE, MERRILL LYNCH INTERNATIONAL) £vavtL €726 XtA. TO avTioTOoL 0 TtepoLvo Sldotnua.

Katd tnv avadopd twv cuvaAlaywy ta ultoxpea Lépn avayvwpilovtal pe Baon tov kwbLKo Legal Entity
Identifier (LEI), éva povadiko KwLKO yla KABE VouLK ovidTnTa ou ekSLdeTal cUUPWVA LE TO TTPOTUTIO
ISO17442 kau emomntevovtal and TNV eNOMTky apxn Regulatory Oversight Committee for the Global
Entity Identifier System (LEIROC) mou €xeL opLotel amo to Financial Stability Board.

Inbroker/InBrokerPlus

1o ATHEX avnkel to ocuotnua InBrokerPlus®, to omoio SiatiBetal eunmopikd ota MéEAn tou ATHEX wg pia
OMNOKANPWHEVN UMNpeciot TOPOAKOAOUONONG XPNMOTIOTNPLOKWY TIUWV O  TPOYHUATLKO XPOVO  Kal
0deuonc/dlaxeiplong evioAwv teAtkwv xpnotwv (OMS), yla TG unootnpl{OUEeVES XpNUATIOTNPLOKEG AYOPEC
(ATHEX, XAK kot GAAeG Z€veg AyopEg) oto TAaiolo Aettoupylag tou Atktvou XNET amo tov Outho.

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
‘Eooba amo X-NET 112 83 37 17
‘Ecoda amno Inbroker 458 569 3 0
Zuvolo 570 651 40 17

Mo g avtiotoyeg Samaveg BAEMe onp. 5.28.

5.18. AOIMNEZ YNHPEZIEZ

H avaAuon Twv 008wV aUTA ¢ TNG KATNYOPLAC TTOPOUCLAETAL OTOV MOPAKATW TIIVOKA :

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017

Eknaidevon (1) 137 135 135 132

Evoikia (2) 324 274 197 197

Mapoxr UTOGTNPLKTLKWY UTINPECLWVY O ETALPEIEC 144 0 344 258

Katamtwaoelg eyyunoewy - Mowikwv pntpwv 0 78

‘EcoSa amno anootoAn evioAwv Swift 8 8

ETyopnynoeLg mayiwv 0 13

Aound (3) 29 89 32 88
ZUvoho 642 597 708 675

(1)
(2)

(3)

‘Ecoda amod ogLvapLa KAl TILOTOTIOL GELG.

Ta £006a evolkiwv Tou Opilou adopolv KUplwg T HioBwaon Tou KATtaoTAUATOS TS Osooalovikng (€5
XWA\. unviaio picBwpa), ktpiov tng Mayiep (€16,4 XA, pnviaio picbwua), &’ 6podoc ktipiou A. ABnvwv
(unviaio picOwpa €6,2 XA amd 15/6/2018) katl HEPOG TOU MPWTOU 0pddou TNG A. ABnvwv (pnviaio
puicbwpa €860 amo 15/10/2018).

YTa Aound €008 TNC Katnyoplag auTAc yia to £1o¢ Tou 2017 cuumnepthapBavetal moood Uoug €23 Y.
mou oadopolos cuvolayuoTikéG Sladopeéc amod TNV mapoxfy PeuctotnTag yla  SleukoAuvon
Stakavoviopou XNET.
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5.19. NMOPOZ ENITPONHZ KEQANAIATOPAZX

2Ta AELTOUPYLKA aIOTEAEOATA TOU £€Toug Tou 2018 meplhapfBavetal o mdpog tng Emttpornrg Kepalatayopdg, o
omoiog yia to Opdo aviABe ota €1.019 xA. évavtt €1.063 xA. To avtiotolxo mepowvd didotnua, adou
ELOTIPATTETOL YL AoyapLlaopo Tng Emtportrg Kepalatayopdg otnv onola kat amodidetal eviog SU0 pnvwy ano
™ Anén kabe eCapnvou. H pelwon mponABe amoé tnv aviiotolyn pelwon twv €068wv Tou Ouihou amod tnv
Slampaypdrtevon, ekkabaplon Kat SLOKOVOVIOUO TwV CUVOAAOYWVY OTLG LETOXEG KoL OTO APAywya, ML Twv
omoiwv unoAoyiletat.

Mo tnv Etatpeia o mépog tng Emttpornric KedpaAatayopdg, yia to £1o¢ Tou 2018 avABe ota €369 XA, Evavtl €399
XW. To avtioTtolyo nepovo Slaotnua.

5.20. AMOIBEZ KAI EZOAA NMPOzQMIKOY

H €€€AEn Tou aplBuol tTwv epyalopévwy otov Opdo kat otnv Etalpeia, kabBwg kal n avaiuon Twv damavwv
Mpoowrkol eudavileTal oTov MAPAKATW TVOKA: ZNUELWVETAL OTL €XEL UETAKLVNOEL MPOOWTLKO €VIOC TwWV
Etatpelwv tou OpiAou TTPOKELUEVOU VO aVTOTTOKpLvovTaL oL ETatpeieg oTnv mapoxr UnnpecLwv cUUdWVA UE TOUG
Kavoviopoug tn¢ E.E. kat ti¢ anodacelg tng Emrpornrg Kedahatayopdg.

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
MioBwrol 227 221 113 112
Z0volo Mpoowrikou 227 221 113 112
OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
A0S 0X£G IPOCWTTLKOU 6.631 6.695 3.651 3.762
Epyodotikeéc elodopég 1.647 1.570 891 871
AnolnUWOoELS AOyw amoXwpnong mPocwrtitkou 544 303 199 99
Kb B e o e
Noutég mapox£g (aodpaAiotpa KAL) 1.076 938 606 513
Z0volo 9.860 9.458 5.328 5.387

H abénon twv Samavwv mpoowrikol odeiletal Kupiwg ot avénuévee amolnULWOoEL AOYyWw QmoXwPENong
TMPOoWTLKoU Katd 241 Y\, ota auénuéva aodAAloTpa TPoowTkol Katd €86 XIA. Kol OTLG AUENUEVEC AOLTEG
TAPOXEC Katd 73 xtA. Tou kataPAROnkav oto 2018 oe oxéon Ue To aviiotolyo Sidotnua tou 2017.
YTOXPEWOELG TTPOG EPYATIOEVOUG

H kivnon tn¢ umoxpéwong kataBoAng amolnuiwoswy yia 2018 katl to 2017 amelkoviletal avaAluTiKd otov
akoAouBo mivaka:
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/\OYLOTIKEG ATTELKOVIOELG CUUPWVA UE TO avadewpnuevo AN 19
(mooa o¢ €)
Mepiobog
Mood avayvwplopéva otnv Katdotaon OLkovoptking Oéong
Mapouoa aio uToXPEWOCEWY
KaBapr unoxpéwon avayvwplopévn otnv Kataotacn Oltkovoukrg Oéong
Moo d avayvwpLoHEVO 0TO AOYOPLOCHO OMOTEAECUATWY
Kbotog tpéxouoag anaoyoAnong
KaBapodg tékog emti tng urtoxpéwong/(meplouotakol otolxsiou)
Kawvoviko £€£060 0to AoyapLlaopo anoteAeCUATWY
Kéotog mepkomwv/S10KAVOVICUWV/TEPUATIONOU UTINPECLAG
ZUVOALKO £€080 0TO AoyapLaCO ANMOTEAECUATWY

MetafoAnf otnv napovoa agio tng UTOXPEWCNG

MNapovoa agia urtoxpEwaong atnv apxn Tne MePLOdou

Kbéotog tpéxouoag anaoyohnong

Kéotog tokou

Mapox£g mou MAnpwOnKav arnod tov pyodotn

Kéotog mepkomwv/ 810 KAVoVICUWY/TEPUATIONOU UTINPECLAG
Avahoylotiki Inptd/(k€pSog) - OLKOVOULKEG UTIOBEDELS
Avahoylotiki Inuid/(képdog) - epmetpia epltdSou

Napovoa aio utoxpEéwong oto TéAog TG epLodou (Znu. 5.38)

Mpocappoyég

MPOCOPLLOYES OTLG UTIOXPEWOELG amd aAAayr) Twv urtoBéoswv

EUTIELPLKEG TIPOOOPLOYEG OTLG UTIOXPEWOELG

ZUVOALKO IO G Tou avayvwpiletow otnv Kabapr O¢on

MetaBoA£g otnv KaBapn UNIOXPEWOT VOYVWPLOHEVT OTOV LGOAOYLOUO
KaBapr umoxpéwaon Kata tnv Evapén Tou €ToUg

Mapox£g mou MAnpwOnkav arnod tov pyodotn

JUvolo Samavng mou avayvwpIioTNKE 0TO AOYaPLACHO TWV OMOTEAETUATWY
JUVOALKO 0G0 Ttou avayvwpiletat otnv Kabapr O¢on

KaBapr untoxpéwon oto T€Aog Tou £Toug (Znu. 5.38)

NOYLOTIKEG ATIELKOVIOELS GUUPWVA UE TO avadewpnuévo AN 19
(mooa oc €)
Mepiodog
MNood avayvwplopéva otnv Katdotoon OKovopkig Oéong
MNapoloa agia uToxpeWoEWV
KaBapr untoxpéwon avayvwplopévn otnv Katdotaon OKovoukrg Oong
Mocd avayvwpLopéVa 0TO AOyOpLOGHO OMOTEAECUATWY
Kdotog tpéxouoag anaoyxoAnong
KaBapog tokog emti tng utoxpéwaonc/(meplouolakol otoleiov)
Kavoviko £€§060 oTo AoyapLoopo anoTEAECHATWY
K6otog meptkomnwv/SL1aKavovIopWY/TEPUATIOUOU UTINPECLAG
AN\ £€060/(£0060)
ZUVOALKO £€060 0TO AoyapLOCLO ANMOTEAECUATWY

MetafoAn otnv napouoa agio TG UTOXPEWONG

Napouca agia untoxpéwong otnv apxn TG nepLodou
Kdotog tpéxouoag anaoyxoAnong

Koéotog tokou

MapoxEg mou MAnPwOnkKav arnod Tov epyodotn

Kdotog meplkomwv/SLoKaVOVIoUWV/TEPUATIONOU UTINPECLAG
AN €€060/(£0060)

Avaloylotikn InuLd/(képdog) - olkoVoULKEG UTIOBEDELS

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)
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‘Opdog
31.12.2018 31.12.2017
1.793.512 1.839.832
1.793.512 1.839.832
26.808 30.127
29.990 32.935
56.798 63.062
799.356 (25.217)
856.154 37.845
1.839.832 1.850.253
26.808 30.127
29.990 32.935
(894.409) (86.114)
799.356 (25.217)
(29.421) 35.825
21.356 2.023
1.793.512 1.839.832
29.421 (35.825)
(21.357) (2.023)
8.064 (37.848)
1.839.832 1.850.253
(894.409) (86.114)
856.153 37.845
(8.064) 37.848
1.793.512 1.839.832

Etoupeia
31.12.2018 31.12.2017
1.117.744 1.143.171
1.117.744 1.143.171
12.885 11.092
18.634 17.426
31.519 28.518
381.478 (68.369)
(1.007) 181.772
411.990 141.921
1.143.171 978.992
12.885 11.092
18.634 17.426
(431.369) 0
381.478 (68.369)
(1.007) 181.772
(15.461) 20.247
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Avahoylotiki Inuid/(képdog) - epmetpia mepltdSou 9.413 2.011
Napovca agia untoxpéwong oto TEAog TG nePLéSou (Znu. 5.38) 1.117.744 1.143.171
MNpocappoyég

MPOCOPUOYES OTLG UTIOXPEWOELG armd aAAayr) Twv urtoBécewv 15.461 (20.247)
EUTIELPLIKEG TIPOOAPLOYES OTIG UTIOXPEWOELG (9.413) (2.011)
ZUVOALKO TOCO Ttov avayvwpiletal otnv KabBapn Oéon 6.048 (22.258)

MetaBoAég oTnv KaOapr UIOXPEWON OVAYVWPLOEVH CTOV LOOAOYLOUO

KaBapr umoxpgwaon Katd tnv évapén tou £Toug 1.143.171 978.992
Elodopd epyodotn (431.369) 0
SUVOAO TGV OV aVaLYVWPLOTNKE 0TO AOYAPLACUO TWV OITOTEAECUATWY 411.990 141.921
SUVOALKO TT000 Tou avayvwpiletal otnv Kabapr Ofon (6.048) 22.258
KaBapr untoxpéwon oto Té€Aog Tou £toug (Znu. 5.38) 1.117.744 1.143.171

OL avaAoyLoTLKEG TIPS OXEG TIOU XPNoLpoToLBnKay TNV avaAoyLoTikr) LEAETN cUdwva e To AAM 19 yia Ttov
‘Ouho eivat oL akoAouBec:

AVaAOYLOTIKEG TTAPASOXEG Huepopnvia anotipnong
31.12.2018 31.12.2017

ETtitokio mpoefddAnong 1,77% 1,63%
AbEnon amodoxwv ( pakpoxp.) 1,00% 1,00%
MANBwWPLoUOG 1,00% 1,00%
Ovnowotnta E V K 2000 (eABetikdg mivakag) E V K 2000 (eABeTIKOG Tivakag)
Mooootd anoxwpnoswv (Turnover) 0,50% 0,50%

Ol 6pol anoxwpnong tou Tapeiov | OL d6pot amoxwpnong tou Taueiov
HALKIEG KOVOVIKAG amoxwpnong Kowwvikng Acdaiiong rou Kowwvikng Acdaiiong ou

QVAKEL 0 KABe gpyalOUEVOG QVHKEL 0 KABE pyalOUEVOG
ALGPKELOL UTIOXPEWOEWV 16,20 17,03

Mapakdtw napatiBetal mivakag Teot eualcdnoiag yla To emtoklo mpoetddAnaong, Tou etrolou mMAnBwpLlopoy
KL TNG aUENonG amodoxwy yla Ty eTaLpeia.

Xpnuoatopoég Etapeia
AVOUEVOUEVEG TIOPOXEG OTTO TO TAQVO KATC TNV ETTOUEVN XPHOoN 31.12.2018 31.12.2017

Zevapla EvaucOnoiag XpnoyLonotou uevwv OLKOVOULKWVY Kol
Anpoypadikwv Yrobéoswv
EvaioBnoia 1 - Emurokio npoefddAnong ouv 0,5% - % Awadopa otnv M.A.

[v) [v)

YToxpewoewv (7,17)% (7,60)%

t - o . { o/ _ o, .
Euouoer!cna 2 - Entokio npoe§odAnong peiov 0,5% - % Awadopa otnv M.A. 7.84% 833%
Ynoxpewoewv

i - EtN o o/ _ o .
Euouoer!cna 3 - Etiolog NAnBwpLopog ouv 0,5% - % Aladopd otnv MN.A. 7.85% 8.34%
Ynoxpewoewv

t -Etn ' { o/ _ o .
Euouoer!cna 4 - Etnolog NMAnBwplopog peiov 0,5% - % Aadopd otnv M.A. (7,26)% (7,68)%
Ynoxpewoewv

{ - o ¥ ¥ Y .
EuaLoGn’GLa 5 - YnoBeon Abénong MioBou ouv 0,5% - % Atadopd atnv M.A. 6.73% 6,99%
Ynoxpewoewv

{ - o ¥ ¥ ‘ o/ _o .
EuaLoGn’GLa 6 - YnoBeon Avénong MwBou peiov 0,5% - % Atadopd otnv M.A. (6,53)% (6,90)%
Ynoxpewoewv

5.21. AMOIBEZ KAI E2OAA TPITQN

TG apoLBEG kat £€0da Tpitwy mepthAapBavovtal oL apotBEC TwV PeEAWV Twv A.Y OAwV Twv Etatpetwv tou Opidou.
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ETHZIA XPHMATOOIKONOMIKH EKOEXH 2018 Xpmﬁﬂ;oEAwav
OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017

ApOLBEG peAwv A.Z. kal Emtportwv 61 58 52 48
ApoLBEg kat £€0ba Siknydpwv 72 60 72 60
ApoBég eheyktwv (1) 75 75 30 30
ApoLBEG cupBovAwy (2) 273 435 102 144
ApowBéc FTSE (XA) 102 132 102 132
Noutég apolBég 26 25 0 0
ApoLBEg oupBoUAwy ekmaideuong 24 25 24 25

Zuvolo 633 810 382 439

(1) Adopa T apolBEG Tou TAKTLKOU EAEYXOU TWV VORLUWY EAEYKTWY Tou OpiAou kat thg €kBeong GopoAoyLKAG
ouppopdwong.

(2) Ztic apolBég oupPBolAwy cuumephapBavovtal apoLBEC yia avaAoyLoTikr LEAET, POPOAOYLKES KOL VOULKES
UTUNPEOLEG.

SNUELWVETAL OTL OL VOULUOL EAEYKTEC TOU Opidou éAaBav ouvoAlkd €75 YIA. to 2018 os apolBEC oxeTWOMEVES e
TOV TOKTLKO €AeyX0 Kal TOo HOPOAOYLKO TILOTOTOWNTLKO. o tnv Etaipeia, n ouvoAlk oapolfri Twv VOULUWV
eleyktwv avnABe og €30 XIA. o€ AOLBEG OXETWIOUEVEG LIE TOV TAKTLKO EAEYXO KAl TO GOPOAOYLKO TILOTOTIOLNTLKO.

Aev uTApXOUV GAAEG QOLBEC TIEPAV TWV AVWTEPW Tou KataBAnBnkav otn xprion tou 2018 6Toug VOULUOUG
e\eykTtéG Tou Opidou kal tng Etatpeiag.

5.22. YNHPEZIEZ KOINHZ QOEAEIAZ

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Ytabepn - Kwvntr tnAedwvio-Internet 134 168 32 53
MioBwpéva KukAwpata - AX 96 78 30 25
AEH 457 419 12 12
EYAAN 5 6 0 0
ZUvolo 692 671 74 90

5.23. YNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH
O Aoyaplaopog cuvtnpnoelc/unxovoypadtky umootnplEn mepAauBAVEL TN CUVTAPNON TOU UALKOTEXVLKOU

g€omhlopol tou Opidou, KaBwe KaL T Unxavoypodikr UTTOOTAPLEN TWV CUCTNUATWY TTANPOdOPLKAG (TEXVLKN
UTIooTN PLEN cuoTAUATOC cUVOANaYWVY, Baoswv edopévwy, 2.A.T. KATT) Kot amoteAoUV CUUPATIKEG SECUEVOELC.

5.24. AOIMNOI ®OPOI

O un ekmumtopevog ¢opog mpootlBpevng aflag Kat ol ool ¢popol (popol akvAtwy) mou emBaplvouv To
KOOTOG epyaciwv avAAOav os €1.154 y\. évavtl €1.200 x\. oto £tog Tou 2017. lNa v Etatpeia ot Aounoi pdpot
avAABav og €597 XA. évavtl €623 XLA. TO AVTIOTOLXO TIEPOLVO SLAoTNUAL.
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ATHEX

Xpnuauotipio Anvwv

Ztnv katnyopla autr nepthapBdavovtal £€0da Omwe: GUAALELG KOl KABAPLOPOG EYKOTACTACEWY, ETILOKEVEG KOl

ouVTNPNOoELS KTnplwv Kat e§omALopoU.

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Yninpeoieg kabaplopou kat dUAagNG 353 351 100 101
ETLloKEVEG & OUVTNPAOELS KTIpiwv-Aoutol e€omAiopol 102 133 10 11
Kavowa kat Aoutd UAKG YEVVATPLOG 18 13 0 0
Kowoypnota 18 17 0 0
Z0volo 491 514 110 112
5.26. AOIMNA AEITOYPTIKA EZ0OAA
Ta Aound Aettoupytka £€06a tou OpiAou to £€Tog tou 2018 avaAUovtal OToV MAPAKATW TLVaKA:
OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
TTE - XPNUATIKOG SLOKAVOVIGOG 50 61 0 0
YAKQ ApeONG avAAwong 39 49 38 48
E€00 Tali5iwv (1) 157 133 105 101
‘E€oda petadopwv 58 52 43 41
YTiNPEeoieg UMOOTNPLKTLKAG AELTOUPYLaG 0 0 119 117
MLoBwHaATO QUTOKWVATWY 20 18 20 18
Aarmaveg Evolkiwv 61 61 178 178
Aound (2) 414 1.063 (38) 546
Aodaliotpa aot eubuvng peAwv Az (D&O, DFL&PI) 324 358 348 358
it)c;/dfgssjq OE EMOYYEAUATIKEG OPYOVWOELG KL 301 301 266 »83
‘E€oba mpoPoAnc, umodoxng Kat plofeviag 213 212 198 204
‘E€oba ekdnAwoewv (3) 248 66 222 51
Zuvolo 1.885 2.374 1.499 1.945

1. Ta £€oba tagldlwv yia to £toc 2017 aviABav og €157 YIA. avénpéva katd 18,0%.

2. Toa lowuta €€o0da epdavilouv onpavTiky peiwon og oxéon Ue To aviioTtolyo nepotvo diaotnua tou 2017
oto omoio siyav kataxwpnbel mpoPALéPelc yla emodpaleic amaltioslc moooly €600 XA, evw TO
avtiotolyo mooo yla to 2018 eival €78 xI\. Auth n Katnyopia Twv damavwy cupuneplAaBAavel emniong
gvtuma kot ypadikn UAn, taxudpouika €€oda Snuooteloswv, amobrikeutpa, aocddaiiotpa H/Y,
aodalela TUPOG KTplwv, acddllotpa peTadoplkwy pPEowv KaBWG Kol cuvdpoun Emitpomng
Kedpalatayopdg. Emiong nepthappavel Staypadég amattioswy UPoug €217 xiA. ylato 2018 évavtL €254
XtA. T0 2017 Kat avtiloylopo npoBAEPewv UPoug €123 A, yia o 2018 évavtl €32 Y\, to 2017.

3. Ta £€oba ekbnlwoswv yla to 2018 mapouctdlouv onuavtikg avénon n omoio odeiletal otnv
Slopydvwaon tou cuvedpiou WFE atnv ABrva kabwg kat twv cuvedpiwv small cap kal midcap (BAéme

0e).18 evépyeleg mpowBnong).
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xenuatotripo AGnvev
5.27. AANANEZ ENANATIMOAOITOYMENEZ
Ta €€06a ¢ kaTnyoplag autng yla To €1og Tou 2018 avaAUovTal OToV TOPOKATW Ttivaka:
OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
MioBwpéva kukhwuata (AXZ) 357 435 349 428
Aamdveg Sodali (MFevikég ouveleloelg) 30 57 30 57
ONA EmavatipoloyoUpevwy Aamavwy 70 71 60 71
E€oba mpoPoAng, umodoxng kat dphogeviag-Roadshows 303 269 908 265
N.Y.-London
KatavdAwon HAektpikou Pelpatog Colocation 191 145 0 0
Nounég 11 0 11 0
Zovolo 962 977 748 821
Ta avtiotowa €coda epdaviovtat otn on. 5.16.
5.28. AANMANEZ NMAPENMOMENQN YNHPEZIQN
OL SamAveG NG CUYKEKPLUEVNG KaTnyoplag avaAUovTal oTov TopaKATW Tivaka we eEAG:
OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Aamaveg and véeg SpacTnpLOTNTES 83 176 82 156
Aarmaveg X-NET (1) 542 543 60 34
Aarmaveg Yninpeowwv NAnpodopkng mpog tpitous (2) 417 250 57 42
ONA Samovwy MAPEMOUEVWY UTINPECLWV 80 123 0 15
Z0volo 1.122 1.092 199 247

1. Ta £€oba tou InBroker Plus yia to Xnet, (ta avtiotolya £€c0da meplypddovtal otn onp. 5.17) adopolv
market data mou ayopafovtal and ta £éva XpNHUATLOTAPLO TIPOKELHEVOU VOl VIVEL EAKUCTIKOTEPO TO
Tpolov oe egupuTeEPO dpacua melatwy Kal vendors. Juykekplpéva ayopalovrat data feed amd ta
xpnuototripla tou Aovdivou, Euronext, Deutsche Borse kot aA\a, otoxevovtag otn Slepuvaen Tou
enevluTikoU opilovta twv enevéutwy. OL Samaveg XNET avaAUovtol 6TovV mapakAaTw MivoKa:

OMIAOZ ETAIPEIA
31.12.2018  31.12.2017 | 31.12.2018 | 31.12.2017
‘E€oba mou adopolv oe aModamég agieg 92 83 54 34
‘E€oba data feed yia Inbroker Plus 450 460 6 0
Zuvolo 542 543 60 34

2. Oubamaveg untnpeotwv mAnpodoptkic avnABav ota €417 Y. Kal mepAaBAVOUV KUPLWE TIC SATIAVEC
™¢ unnpeoiag LEI-EMIR TR €361 xt\. £vavtt €209 XIA. To avtiotolxo epolvo Staotnua (ta avtiotolya
£006a UNAVISTA LEI epdavitovrtal oto 5.16). Ito £t0¢ Tou 2018 nepthappdvovtal emiong Samaveg yla
uminpeoieg ORACLE XAK rtocol €46 xIA. (Evavtt €41 xu\. to 2017) kabwg emiong Samaveg TRS EK Kumpou
€10 xtA. (6ev umtpxe avtiotowo mocd to 2017).
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5.29. IAIOXPHZIMOIMNOIOYMENA ENZQMATA MNATIA KAl AYAA MEPIOYZIAKA
2TOIXEIA

MoAttiky tou Opidou XA €lval n EMAVEKTIUNGN TNG EUTOPLKAG aflag Twv akwvAtwyv kabe tplo xpovia. H
T(PONYOULEVN EKTLUNON TWV OKWWATWY €ylve apxéG Maptiou 2016, pe a&la avadopdg tnv 31.12.2015. Etol
CUVETNG € TNV TIOALTIKA Tou 0 OpAog avéBeoe TN LEAETN TPOCGSLOPLOKOU TNG EUMOPLKNG A&log TWV aAKLWVATWY
Tou, oUpdwva pe ta IFRS, o avefdpTNTOUG AVAYVWPLOUEVOUCG EKTIUNTEG. H HeAETn oAoKANpwONnKe Kot
napadobnke téAn DePpouapiou 2019, evw o Opog npoodppocs TNV afio Twv akwATwyv tng 31.12.2018
oUWV LE TO AMOTEAECUA TNG UEAETNG, TIPOKELUEVOU va gpdavicel otov LooAoylouo tng 31.12.2018 v
guloyn atla (fair value) tTwv akwnTwv.

H peAétn ektipnong avedelfe onuaviikn dtadopd pe Tn AOyLOTIKN aflo Twv akwATwyY onwg epdaviiétav ota
Aoylotika BLBAla, n omola mpogpxetal Kupiwg amnod to KtpLo T Aswddpou ABnvwv, To omolo sival Wloktnoia
Tou ATHEXCSD. Zta aAha 800 Kktrpla tou OpiAou oL amokALOELG ElvVAL OPLOKEG, EVW UTIAPXOUV ATIOKALOELG KOl OTLG
afleg Twv olkoTESWV. Q¢ CUUTEPAOLA UTTOPEL VAL ONUELWOEL OTL N UEAETN eKTiIUNONG, O€ eminedo OUAOU, LELWVEL
OUVOALKA Kotd €300 xLA. TV ala Twv olkomESwV, evw aufAvel Katd €2,6 eK. TNV ala TWV KTLOUATWV.

JTOV MOPOKATW THVOKO TIOPOUCLATOVTAL Ol EKTLUNOELS TNG EUMOPLKAG alag Twv akwnTwv Tou Opilou 6mwg
eudavilovral otnv €kBeon aveAPTNTWY EKTLUNTWVY akvATwy otig 31.12.2018.

Ektipnon ave§aptntwv

AvanooBeotn aia T AnokAion
KTHPIO AEQ®OPOY AOHNQN
ESadIKEG EKTAOELS 3.000 3.200 200
KTnplakég eyKaTOooTAOELG 14.615 16.950 2.335
17.615 20.150 2.535
KTHPIO KATOYNH OEZXAAONIKH
ESadIKEG EKTAOELS 1.500 1.300 (200)
KTnplakég eyKaTtooTAoELg 261 525 264
1.761 1.825 64
KTHPIO MATEP - AXAPNQN
ESadIKEG EKTAOELG 1.000 700 (300)
Ktnplakég eykataotaoelg (*) 1.587 2.000 413
2.587 2.700 113
FENIKO ZYNOAO 21.963 24.675 2.712

(*)To mood twv €413 Y\ adopd umepoalia emevbuTikoU akivntou kot &ev amelkoviletal ota BLBAla ¢
ATHEXCSD kat tou Opilou cUpdwva pe to AMXA 40.

A. Ktipto Aswdopou ABnvwv
OL mapadoxEg kat ol péBodol mou xpnotpomnol)dnkav yla Tov UTtoAoyLoUO TG eUAoyng aflag Tou aklvrtou emi
™¢ A. ABnvwv cUpdwva He T HEAETN TOU avedpTnTOU EKTIUNTY TtepLAapBavouy:

Texvikn Apeong Kedpalatonoinong

Mo tv pébodo auth MdBnkav umon ot tpodilaypad£g TG ayopag Kal TG Xpriong Tou OKIVATOU HE BAon TLG
eTKpatoVoeg amodAoeLC ylo KABe Xwpo, eKTIUAONKE To eUAOYO UICBWHA TOU OKLVATOU KOl OTN CUVEXELD N
gUAoyn atia Tou.
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Ztabun Xpnon Emc(brﬁ\;sm uizgiv:a plizgz:v:u “:::g:: :I(:I EUAoyn Aéia
(€/tw) (€/piva)
Yroyeto (-4) ;f;;i‘;iim 639,06 5 €3.195,30 7,50% €511.248
Yréyeuwo (-3) ;’f;éi‘;itm 605,80 5 €3.029,00 7,50% €484.640
Yréyeto (-2) ;’f;éi‘;itm 605,80 5 €3.029,00 7,50% €484.640
Yroyeto (-1) Data Center 1.878,00 14 €26.292,00 7,50% €4.206.720
looyeto (0) Ipadelakoi xwpot 1.126,00 14 €15.764,00 7,50% €2.522.240
A’ 6podog (1) Ipadelakoi xwpot 963,00 14 €13.482,00 7,50% €2.157.120
B’ dpodog (2) Ipadelakoi xwpot 963,00 14 €13.482,00 7,50% €2.157.120
I 6podog (3) Ipadelakoi xwpot 963,00 14 €13.482,00 7,50% €2.157.120
A" 6podog (4) Ipadelakoi xwpot 963,00 14 €13.482,00 7,50% €2.157.120
E’ 6podog (5) Ipadelakoi xwpot 963,00 14 €13.482,00 7,50% €2.157.120
ZYNOAO 9.669,66 €118.719,30 €18.995.088,00
€19.000.000

M£0060G AnooBeoiévou KOGTOUG AVTLKATAOTOONG

H emupavela owkoméSou mou avaypadetal otov akoAouBo mivaka avadEPeTal 0To TOCooTO €' adLALPETOU TOU
OUVOAOU TwV opLlOVTIWY LELOKTNOLWY TOU KTnpiou A eni Tou GUVOALKOU OLKOTIESOU, EVW OL EMLPAVELEG TOU
KTnplou elval auTEG IOV TPOKUTITOUV ad To SLaypappa KAAUPNG.

Nepypadn Erudadveia T povadog avtt::t?:':acnq Anagiwon Ayopaia A§ia
rn (tu) Ktipua (Ti) (€/T) (€/T) (€)
n 2.687,12 1.250 €3.358.900
Xwpot avwdoung 7.783,00 1.500 15% €9.923.325
YroyeLoL xwpot 5.692,00 750 15% €3.628.650
MeptBarwv Xwpog €400.000
H/M mtdyLog e§omAtopdg €4.000.000
ZYNOAO 2.687,12 13.475,00 €21.310.875
€21.300.000
ItaOpon AfLwv

Meta thv edappoy ™¢ MebBdbou Elcodrjpatoc (Texvikn Apeoncg Kedboalalomoinong) kat tng MeBodou
AnooBeopévou Kootoug Avilkatdaotaong, yivetal otabuwon twv duo pebodwv, pe Baputnta 50% otnv kabe

a 2 q o oo ZtaOpiopévn
Mé£Bod EUA A B M A

€£6060¢ UAoyn Aia apUtnta €PKOG GUVOAO ethoyn atia
Eloo8rpatog € 19.000.000 50% €9.500.000 €20.150.000
KooToug Avikatdotaong €21.300.000 50% €10.650.000
Erupeplopnog Aiag

EVuloyn Atia € 20.150.000,00
Afila Ktnplokwv Eykataotdoswv €16.950.000,00
A&ia Avahoyouvtog MnnéSou €3.200.000,00
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B. Ktipto 060U Katouvn/@scoalovikn

OL mapadoxEg Kat ol péBodol mou xpnotuomnotiBnkav yla tov urtoAoyLopd tng eUAoyng agiag tou akvitou el
™¢ 060U Katouvn otn Oeccalovikn meptAapufdavouy a) tn cuykpltikr LEBodo mou eival n o Baotk LEBodog
EKTINONG TG aglag Twv akwvATwy Kat cuvnBietal va epapuoleTal WG EAEYXOG LETA aTtd TG AAAEG pebBodoug B)
TNV TEXVLKN TNG APEONG KEGAAALOTIONONG N OTIOLO OUCLACTIKA ETATPEMEL TNV TTPOc0do mou amodidetal amno tn
Xpion Ttou akwAtou oe pla €vdelln aflog / kedbolaiou xpnoluomowwvtag évav KatdAMnlo ouvteheotn
kedaAalomolnong Kot y) Thv UMOAELppaTIk HEBoSo mou unoAoyilel To mooo mou Ba ntav dlatebeluévog va
TIANPWOEL €VaG EMEVOUTHG YLA TNV AYyOpPA TOU €V AOYW QKLVATOU, TIPOKELUEVOU VO TO KOTAOKEUAOEL KoL OTN
OCUVEXELQ VAL TO EKPETAAANEVUTEL 1} VAL TO XPNOLLLOTIOL OEL.

Texvikn Apeong Kedpalatonoinong

Mo tv péBodo auth AdpBnkav urmodn ot mpodlaypadEg TG ayopag Kat TG Xpriong Tou aKWAToU e BAon Tig
ETUKPATOUOEG amoSOOELG YLl KABE Xwpo, eKTIURONKE TO €VAOYO UICBWHA TOU OKLWVATOU KOL OTN GUVEXELA N
guAoyn atla Tou.

XoRa Erudadveia EYAOIO MIZOQMA |[EYAOIO MIZOQMA MIZOQTIKH EYAOIH AZIA
enen (12) (€/u2/uriva) (€/uriva) ANOAOSH (%) (€
Katdotnpa 310,08 20,50 6.360 7,75% 985.000
Ipadetakol xwpot 722,03 8,00 5.775 8,25% 840.000
s . . . .
uvo)\thf (umd pelétn oplovtia 1.825.000
L8loktnoia):
Aia , q
EUAoyn Afia (€) avaAoyouvtog Atia K‘[r]'plquV
, EYKATAOTACEWV (€)
ynnédou (€)
1.825.000 1.300.000 525.000

H avamoofeotn afia twv maylwv tou OpiAou ava ktrplo katd tnv 31.12.2018 mapoucLAleTal CUVOTTTIKA OTO
TAPAKATW TIlvaKa:

AvaAuon nayiwv Opilou ava katnyopia tapouvoiaocng otnv Katdotaon OLKOVOULKNG O£ong
tn¢ 31.12.2018

16L0XPNCLLOTIOLOU HEVAL
v oneotn | i
ESadLKEG EKTAOELG 3.200 1.300 4.500
Ktipla-Texvika €pya (*) 16.964 525 17.489
Metadopika péoa 7 7
HAEKTPOVIKA cuoThpaTa 1.093 1.093
TnAemn/kog Ko Aoutog e€0mMALOUOG 462 462
Aula TiEpLOUCLOKA oTOLXElDL 6.549 6.549
ZUvolo 28.275 1.825 30.100

(*) 2to moad cupmneplappavovtal kat €14 xtA. mou adopouv enevdUoeLS oe akivnta Tpitwv (DR site )
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@¢ongtng 31.12.2017

AvdAuon rayiwv Opilou ava katnyopia mapoucioong otnv Katdotaon XpnHUaTOOLKOVOMIKAG

I181o0xpnoponolou eV
Ker , ,
v, Mpoten | i
ESadLKEG EKTATELS 3.000 1.500 4.500
Ktipla-Texvikd €pya 15.562 358 15.920
Metadoplkd péoa 7 7
HAEKTPOVIKG cuoThuaTa 799 799
TnAem/kog kat Aortog eEOMALOUOG 239 239
Aula TiEpLOUGLOKA oToL el 6.084 6.084
ZUvolo 25.691 1.858 27.549

ATHEX

Xpnpatiotipio ABnvv

AvdAuon nayiwv Opidou ava katnyopia tapovcioong otnv Katdotaon Xpniatookovopkng Oéongtng 31.12.2018
1810XpNnoLonoLloUEVa aKivTa
Newdbépog ABnvirv Katolvn (@so/vikn) Z0volo
Owonedo Ktriplo Owonedo Ktrplo Owonedo Ktiplo
AvanooBeotn aia katd tnv
31/12/2018 3.000 14.615 1.500 261 4.500 14.876
Avampooapuoyh aiac Aoyw 200 2.335 (200) 264 0 2.599
ekTiNONG aveédpTnTou EKTLUNTA
Avanpocoppoopévn agio
aKwitou Katd v 31/12/2018 3.200 16.950 1.300 525 4.500 17.475

To EVOWMATA KOL TA 0oWATO TTAyLla Tou OpiAou katd tnv 31.12.2018 kat 31.12.2017 avalvovrat wg &ENnc:

OMIAOZ ATHEX ENZQMATA & AZQMATA MNATIA
. , M & g Eruu ,
ESadkég Ktipla kat nx/t('x. Metadopikd T a' Kot Acwparta o
EKtdoel TEXVIKA £pyal Nowoe Méoa Aowde nayw Fvolo
. X 44 E§omA. €§omALOpHOG v
Aéia KTAoNnG KaL anotipnong
KoTé Ty 31.12.2016 4.500 26.874 127 168 7.715 8.471 47.855
Mpoobrikeg meptodou 2017 0 5 0 0 225 2.031 2.261
Mewwoelg eptddou 2017 0 0 0 0 (18) 0 (18)
Aéia KTAoNnG KaL anotipnong
Katd Ty 31.12.2017 4.500 26.879 127 168 7.922 10.502 50.098
JUCOWPEUUEVEG ATIOOBECELS
Katd Ty 31.12.2016 0 9.883 127 151 6.516 3.031 19.708
AnooBéoelg eplodou 2017 0 1.076 0 10 382 1.387 2.855
Meiwon cUGOWPEUHEVWV
anooBéoswv 2017 0 0 0 0 (14) 0 (14)
JUCOWPEUUEVEG ATIOOBECELS
Katd Ty 31.12.2017 0 10.959 127 161 6.884 4.418 22.549
AvanooBeotn aia
Kot tnv 31.12.2016 4.500 16.991 17 1.199 5.440 28.147
Kotd tnv 31.12.2017 4.500 15.920 7 1.038 6.084 27.549
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xpnuauotripio Abnvesv
OMIAOZ ATHEX ENZQMATA & AZQMATA NATIA
ESadkég Ktipla kat Mnx,“} & Metadopikd Emnha' at Acwparta ,
EKTAOoEL TEXVIKA €pya Nowog Méoa Aowrde naywo z0volo
< X Py E§omA. e§omAlopHOG v

A§ia KToEWG KaL
QMOTILACEWG KATA TV 4.500 26.879 127 168 7.922 10.502 50.098
31.12.2017
MpocBnkeg meptodou 2018 0 49 0 0 1.026 2.177 3.252
Aéia ktiong kat arotipnong
Koté Ty 31.12.2018 4.500 26.928 127 168 8.948 12.679 53.350
Zuocwpevpéve anoopéoeis 0 10.959 127 161 6.884 4.418 22.549

Kotd tnv 31.12.2017

AmnocBeoeig meptodou 2018 0 1.079 0 0 509 1.712 3.300
Melwon cUCCWPEVUEVWY

anooBéoswv 2018 0 0 0 0 0 0 0
JUCOWPEUHEVEG ATOCPECELG

Kot Ty 31.12.2018 0 12.038 127 161 7.393 6.130 25.849
AvanooBeotn agia

Kotd tnv 31.12.2017 4.500 15.920 0 7 1.038 6.084 27.549
Kotd tnv 31.12.2018 4.500 14.890 0 7 1.555 6.549 27.501
Avanpooappoyn aiag Aoyw

ekTiunong avegdptntou 0 2.599 2.599
eheyktn

AvandoBeotn aio petd tnv

avanpocoppoyn aiog katd 4.500 17.489 0 7 1.555 6.549 30.100

tnv 31.12.2018

Ta evowpaTa Kol Ta aowpata mayla tng Etatpeiag katd tnv 31.12.2018 kot 31.12.2017 avalvovtal wg e€NG:

ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Kripia kat Mnx/t("l. & Metadopikd Emn)\a' ot Acwparta g
, .. Noundg ) Aowndg ) Z0volo

EKtdosLg TEXVIKA épya Efomh Méoa eEomhop6e naylo
Aéia KTAoNnG KaL anotipnong
Kot Ty 31.12.2016 0 15 103 159 5.770 6.580 12.627
Mpoobrikeg meptodou 2017 0 0 0 0 148 1.036 1.184
Mewwoelg neptddou 2017 0 0 0 0 0 0 0
Agia KTAoNnG KaL anotipnong
Kot Ty 31.12.2017 0 15 103 159 5.918 7.616 13.811
Zuoowpeupéves anoopéoeig 0 0 103 146 4.870 2.467 7.586

Kot tnv 31.12.2016

AnooBéoelg eplodou 2017 0 1 0 9 282 1.074 1.366
Meiwon cUGOWPEUHEVWV

anooBéoswv 2017 0 0 0 0 0 0 0
JUCOWPEUUEVEG ATOOPECELS

Korté Ty 31.12.2017 0 1 103 155 5.152 3.541 8.952
AvanooBeotn aia

Kot tnv 31.12.2016 0 15 0 13 900 4.113 5.041
Kot tnv 31.12.2017 0 14 0 4 766 4.075 4.859
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018

ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Ktipla kot MnX/u,l g Metadopikd Enm)\a' kat Acwparta ,
) .., Noundg ; Aoudg ) Z0volo
Ektdoelg TEXVIKA Epya Efomh Méoa S maywa

Aia KTAOoNG KaL AnoTiunong
Kartd Ty 31.12.2017 0 15 103 159 5.918 7.616 13.811
NpooBrkeg meptodou 2018 0 0 0 0 499 1.275 1.774
Mewwoelg meptddou 2018 0 0 0 0 0 0 0
Aia KTAONG KaL AnoTiunong
Karté Ty 31.12.2018 0 15 103 159 6.417 8.891 15.585
JUCCWPEVHEVEG ATIOCBECELS

0 1 103 155 5.152 3.541 8.952
Kotd tnv 31.12.2017
AnocBeoeLg meptdSou 2018 0 0 0 0 352 1.176 1.528
Melwon cUCCWPEVUEVWY
anooBécewv 2018 0 0 0 0 0 0 0
JUCCWPEVHEVEG ATIOCBECELS

0 1 103 155 5.504 4.717 10.480
Kotd tnv 31.12.2018
AvanooBeotn agia
Kot tnv 31.12.2017 14 766 4.075 4.859
Katd tnv 31.12.2018 14 913 4.174 5.105

3TA MOOA TWV ACWHATWY Ttayiwv cupmeplhappavovtal mood €643 xA. yia tov Oulo kat €216 yA. yla tnv
Etalpeia mou adopolv kedpalatonoinon damavwyv (dnuoupyia CAPEX) yla Tnv avamtuén ocuotnudtwy Tou
OuiAou yla to €tog tou 2018. Antd 1.1.2018 petaBAnOnkav oL cUVTEAECTEG AnocBeong Samavwy yLa TLg SamAveg
avamntuéng mou kedboahatomow}Bnkav péca oto 2017. Amo edw Kal TEPA oL KEPAAOLOTIOLNUEVEG SATIAVES
avantuéng Ba anoofévovtal o 5 xpovia. H etrjola emBdpuvon amd auth tnv alayn avépxetal o €89 xtA. MNa
Tig Samdveg mpo 1.1.2017 napapével n anocPfeon o 10etr nepiodo

H Aloiknon tou OpiAou ekTiud otL Sgv umdpxouv evdeifelg amopelwong yla ta L6LoXpnoLLOTTOLOU MEVA KTipLaL Kall
yla TG emevoUoELS o€ aKivnTa.

Kata tnv 31.12.2018 dev udlotavral epnpdypata Bapn €ni twv nayiwv otolxeiwv twv Etatpelwy tou Opilou.

5.30. ENENAYZEIZ ZE AKINHTA

Ktiplo (Axapvwv kat Mayep)

H Etalpeia mpoxwpnoe og €AeyX0 ATMOWELWONG TOU &V AOyw aKLVAToU e Baon Ta 6oa opilovtal oto AAM 36. Me
Baon tov éAeyxo amopeiwang mou mpaypotonolitnke, mpogkue {NULd amopeiwaong mooou € 300 XtA. n omola
adopolos tnv afia tou olkomédou. lNa Tov €AeyXo OMOUEIWONC TIOU TpaypatomowiOnke n Etalpeia
XpnoLluomnoinoe avefdpTnTouC avayvwpLoUEVOUC EKTLUNTEC.

H pelétn ektipnong g afiog twv emevbloswv og akivnta dev aveédelfe onpavtikh Sladpopd Pe Tn AoyLoTLKA
afla tou akwAtou Onwg eudavildtav ota Aoylotikd BipAia kat gival Wbloktnoia tng Etalpeiag. H pehétn
ekTipnong ¢ aiog tou Ktnpiou TG 0dou Axapvwv epdavilel peiwon g afiog tou olkomédou katd €300 XA
Ynuewwvetal ot n unepatio Poug € 413 XA, TOU TPOKUTITEL ATIO TN UEAETN yLa TO KTipLlo Sev MpooauAvel tnv
Aoylotikn tou agla kabwg Sev umrpxe mponyouevn {NULAG amoTipunong.

H a&ia ektipundnke wg o pécog 6pog mou mpoékue amd tv edbapuoyn Twv LEBOSWV POGGSoU Kol GUYKPLTIKWY
otolyelwv Kkatd TNV nuepopnvio petdPfacng. O umoloylopdg €Alafe umon kal TV Tpéxouoo HicBwon
6ebopévou OTL 0 cUPPATLKOG XpOvog Afyel To 2021. To KTiplo auTo eivol eKULOBWUEVO PE CUVOAMLKO ETHOLO
picbwpa €196,8 Y\, (€16.4 xIA. To purva) (BA. onu. 5.18).
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xorpanoutoio ABvidY
, , , , EVAoyo MicOwpa Anddoon EYAOIH
A/A 5140 X n E
/ TaBpn prion / Nepypadn mudavelo (€/uiva) (%) AZIA (€)
(i) (€/tn)
1 Yridyeto (-1) AmoBnieuTikol xdpoLxdpot H/M 421,60 2 9,50% 106.509
EYKATAOTACEWV
, Xwpog urtodoxng, KUALKELO,
2 | 0 00X 224,62 6 8,50% 190.266
o6yeto (0) vpadelakoi xwpot, Y/ AEH
, | i '
3 Hiwpodog ;:2::’ room, aroBnkeutikol 45,00 2 8,50% 12.706
s I L xwpot, tva, WC,
4 A’ bpodoc (1) pagdetarol xwpo, kovgiva, WC 421,60 6 8,50% 357.120
anoer] KEUTLKOL YwpotL
. I L xwpot, va, WC,
5 B’ dpodoc (2) pagearoi xwpoy, kougiva, WC 421,60 6 8,50% 357.120
anoer] KEUTLKOL XwpotL
. I L xwpot, va, WC,
6 I épodoc (3) pagearoi xwpoy, kougiva, WC 421,60 6 8,50% 357.120
amnoBnkeuTikol xwpot
: — oW
7 A’ 6podoc (4) pageiaroi xwpoy, kougiva, WC, 421,60 6 8,50% 357.120
amnoBnkeuTikol xwpot
L I L xwpot, va, WC,
8 E’ 6podoc (5) pagearoi xwpoy, kougiva, WC 421,60 6 8,50% 357.120
amoBnkeuTikol xwpot
: — oW
9 5T bpodog (6) padewakol xwpoy, kougiva, WC, 421,60 6 8,50% 357.120
amnoBnkeuTikol xwpot
) Ipadetakoi xwpot, kouliva, WC,
10 | Z dpodoc (7) e 280,90 6 8,50% 237.939
amoBnkeuTikol xwpot
SYNOAO 3.526,72 2.690.141
otpoyyuAomnoinon 2.700.000

H w¢ dvw evAoyn a&la adopd mocootd 100% tng MARPOUG KUPLOTNTAG TOU GUVOAOU TwV LELOKTNGLWY, XWeLg va
AappBavovtat urtoyn ol oplOVTLEG LELOKTNOLEG.

To GUVOALKO KOOTOG QVTLKATAOTACNG TOU QKLVITOU TIPOKUTITEL A0 TOV TTOPOKATW TIVAKA UTTOAOYLOUWV:

A/A 2taOun Xprion / Nepypadn Emipaveia Kéotog Kéotog
(tw) (€/w) (€)
1 Yrdyeto (-1) AnoBnkeuTtikoi xwpoyxwpol H/M gykataotdoswv 421,60 400,00 168.640
) lobyeLo (0) zté)soq umodoxn¢, kuAkeio, ypadetakoi xywpot, Y/ 224,62 825,00 185.312
3 Huwwpodog Control room, amoBnkeutikoi xwpot 45,00 825,00 37.125
4 A" dpodoc (1) rp’adJELOLKOL)(u)pOL, kouliva, WC, armoBnkeutikol 421,60 825,00 347.820
Xwpot
5 B’ dpodoc (2) rp’adJELOLKOL)(u)pOL, kouliva, WC, arnoBnkeutikol 421,60 825,00 347.820
Xwpot
o I 6podoc (3) rp’adJELOLKOI'.)((bDOL, kouliva, WC, aroBnkeutikol 421,60 825,00 347.820
Xwpot
7 A’ 6podoc (4) r[?(ld)EL(lKOL)(prL, kouliva, WC, armobnkeutikot 421,60 825,00 347.820
Xwpot
s E 6podoc (5) Fead)sLaKo(x(bpot, kouliva, WC, amoBnkeutikol 421,60 825,00 347.820
Xwpot
9 ST’ 8podoc (6) r[?(ld)EL(lKOL)(prL, kouliva, WC, armobnkeutikol 421,60 825,00 347.820
Xwpot
. I L xwpol, tva, WC, 6 t
10 2 6podoc (7) [?(ld)EL(IKOL)(prL Kouliva, anoBnkeutikol 280,90 825,00 231.743
Xwpot
11 Adpiat AntoAnén K')\LuaKoctfxcLou,avs)\Kuotnpac, 25,00 400,00 10.000
UNXQVOOTAGCLO, TopdTton
ZYNOAO 3.501,72 2.719.739
Méon maatdtnta / €tog: 1,5% Molatotnta 18 €tn 0.73
1.985.409
otpoyyuAomoinon 2.000.000

TeAlKA 0 eMUEPLONOG TG aflag HeTatl Tou avaAoyouvTtog oTtnV opL{ovTLa LELOKTNOLa YNTIESOU KoL TWV KTNPLAKWY
EYKOTOOTACEWY KOTAANYEL WC €EAC: olkomedo: €700 xtA., ktiopa:€2,0 ex.
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ATHEX

Xpnpatiotipio ABnvv

H avamnoéoBeotn afla twv Emevbloswv oe akivnta yla tov Oudo kot tnv Etatpeia katd tnv 31.12.2018 kot
31.12.2017 mapoucLaeTal OTOV MAPOKATW TIVAKOL:

OMIAOZ-ETAIPEIA

ENENAYTIKO AKINHTO
Ktipla Kot Texvika EruutAa kait Aotrog

ESadkég EKTAOELS - TG Z0volo
Aéia ktiong katd tnv 31.12.2016 1.000 5.110 88 6.198
MpocBnkeg meptodou 2017 0 0 0 0
Mewwoelg meptddou 2017 0 0 0 0
Aéia ktiong katd tnv 31.12.2017 1.000 5.110 88 6.198
JUCCWPEVMEVEG ATOCBECELG KALTA TV
31.12.2016 0 3.114 88 3.202
AnooBéoelg meplddou 2017 0 205 0 205
JUCCWPEVMEVEG ATOCBECELG KALTA TV
31.12.2017 0 3.319 88 3.407
AvanooBeotn agia
Kotd tnv 31.12.2016 1.000 2.200 0 2.996
Kotd tnv 31.12.2017 1.000 1.791 0 2.791
OMIAOZ-ETAIPEIA ENENAYTIKO AKINHTO
Eo R e Ktipia |'(cu TEXVIKA EmutAa ko M'unoq sovoho
épya €§OMALOMOG
Aéia kthiong katd tnv 31.12.2017 1.000 5.110 88 6.198
Mpoobrikeg meptodou 2018 0 0 0 0
Mewwoelg meptddou 2018 0 0 0 0
Aéia ktiong kata tnv 31.12.2018 1.000 5.110 88 6.198
JUCCWPEVMEVEG ATOGBECELG KATA TV
31.12.2017 0 3.319 88 3.407
AnooBéoelg eplodou 2018 0 204 0 204
Meiwaon cUCOWPEVPEVWY AITOCPBECEWVY 0 0 0 0
2018
ZUCCWPEVMEVEG AOGBECELG KOLTA TNV
31.12.2018 0 3.523 88 3.611
AvanooBeotn agia
Kota tnv 31.12.2017 1.000 1.791 0 2.791
Kotd tnv 31.12.2018 1.000 1.587 0 2.587
Arnopeiwon aglag akwritou (300) (300)
AvanooBeotn aia petd tnv
avamnpocapuoyn aiog Kkatd tnv 700 1.587 0 2.287

31.12.2018

H ektipnon tng aflag tou olkomédou gpdaviletal xapunAdtepn tng agiag twv Aoylotikwyv BLBALwV Kat emBapuvel
TO amoteAéopato TNG XPNONG evw n umepafia Tou KTplov cUpdwva pe to AMXA 40 Sev emnpedlel To
anotéAeopa oUTe auéavel Tnv afio Tou meplouatakol OToLXELOU.

H avamnooBeotn aflo Twv emevSUTIKWY OKLVATWY Ttpoaeyyilel Tnv eVAoyn aia.
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ETHZIA XPHMATOOIKONOMIKH EKOEXH 2018 Xpnuﬁﬂzg(www
5.31. SYMMETOXEZ & AOINEZ MAKPOMPOG®EZMES ANAITHIEIZ
OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Suppetoxn og A.N.N.A. 1 1 1 1
SUULETOXN O BUYATPLKEG 0 0 57.880 57.880
SUMMETOXN o€ ouyyevn etatpeia (1) 1.050 0 1.050 0
AToOgUATIKO SLOKELPLOTLKAG EMLTPOTIAG 11 11 0 0
Anaitnon and Buyatpikég Aoyw stock options 0 0 227 227
Eyyunosig pobwoswv 56 56 10 10
Zuvolo 1.118 68 59.168 58.118

1. HEtawpeia v 27.06.2018 katéBale tn cuppeToxn Tng P oug €1.550.000 yia tnv iSpuon Tou EAAnVIKoU
Xpnuatiotnpiov Evépyetag (EXE) amoktwvtag to 31% tou petoyikol kedaAaiov uoug €5.000.000. Itig
18/12/2018 petaBiBdotnke 1o mocootd UPoug 10% tN¢ WG Gvw CUUHETOXAGS 0To Xpnuatiotrplo AfLwv
Kompou. (onu. 5.45).

To TMO0OOTO GUMMETOXNG Tou Opihou otnv EXE otig 31.12.2018 Siapopdwbdnke oto 21%, nrtol
€1.050.000. H ev AOyw ouppeToxn AoyloTikomoleital e Tn uéBodo tng kabaprg 8£ong (Znuelwon 5.3.1).

H avdluon Twv CUUPETOXWV TNG UNTPLKAC Etalpeiag oe Buyatplkég Etalpeieg tou Opidou tnv 31.12.2018
eudaviletal mapakdTw:

% Gueong ApLOPAC HETOXGV Kéotog Kéotog
GUMUETOXAG eni tou cuvéAou 31.12.2018 31.12.2017
ATH,EXCSD 100 802.600 / 802.600 32.380 32.380
(mpwnv XKO)
8.500.000 /
ATHEXClear 100 2 500,000 25.500 25.500
$YNOAO 57.880 57.880

H Etatpeia seloénpate katd th Sidpkela tou 2018 péplopa €1 ava petoyrn anod tnv Buyatpiki tng ATHEXCSD yia
™ xprion 2017. To ocuvoAiko UPog Tou pepiopartog aviABe og €802.600.

5.32. NMEAATEZ KAI AOINEZ EMNOPIKEZ ANAITHZEIZ

‘OAec oL amautioslc elval Bpaxumpobeopeg kol dev amalteitol mpoefddAnon Katd tnv nuepopnvia tng
KOTAOTOONG TNG OLKOVOULKAG B£€0nG¢. H avaAluon Twv MEAXTWY KOl TWV AOLTIWV AIALTHOEWVY TOPOUCLAIETAL OTOV
TAPAKATW TIVaKAL:

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
MNeAdteg 6.767 7.421 3.387 3.917
Mehdteg Ophikol 0 0 16 251
Melov: mpoPA€eLg yia emiodaleis analtroelg (3.649) (3.571) (1.585) (1.894)
KaBapEG EUMOPLKEG AMALTAOELG 3.118 3.850 1.818 2.274

Nounég anautioeLg
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xonuanotripto AGnviy
;‘Ilc;pcxkparouuevog $OPOG PePLOpATWY TIpoG cupPndLopd 4721 4721 4.421 4.421
®dpoc (0,2%) (2) 1.910 2.528 0 0
Anaitnon NMopou EK 453 453 453 453
MNapoakpatnBévteg popot katabéoewv 136 52 74 26
ée&ou)\suusva €coda-MNpormnpwpéva un dedouAeupéva 736 351 622 310
€€oda (3)

Nourol apakp/vteg pdpot 49 30 31 20
;‘Lp;omraBo)\n Aapopwv OopoAoyikou EAEyxou (onu. 5.41) 983 983 983 983
Xpewoteg Stadopot (5) 89 113 447 441
ZUVOAo AOUMWV ANOUTACEWY 9.081 9.231 7.031 6.654
Anaitnon ®opov Elcodrparog (6) 537 168 295 464

(1)

(2)

(3)

(4)

(5)

(6)

Adopd tov mapakpatnBOévia ¢opo pepiopatog mou petadépbnke otnv Etalpeia amod tnv mpwnv
Buyatpiki Tou Xpnuatiotrplo ABnvwv A.E. O cupdndLopog tou pépou otapdtnoe to 2014.

0O d0opog nwAnoewv ent Twv cuvaAiaywv (0,20%) amodidetal amo ta PEAN oto T+2, EVWw OpLoPEVA PEAN
ekpeTalevovtal To Sikalwpa va anodidouv to dpoépo edanaf otnv ATHEXCSD tnv tpitn epydoiun
NUEpa amo th AREn Tou urva mou €ywvav oL cUVOANAYEG.

Adopad tokoug tonoBetrioewv Stabeaipwy €49 xA., mpoPAePn ecddou unnpeoiag market data mooou
€472 Y\ yla Tov Opho kat €517 xtA. yia tnv Etatpeia (ta avriotolya mood yia to 2017 €232 xiA. yia tov
‘Oudo kat €290 xA. yia tnv Etatpeia) mpoPAedn ecodou amo mapoxn UTneecLwy yla Tov Optho o EXE
€179 x\. ko og ENEXCLEAR €9 xtA. (Ta avtiotolya mood yla tnv etatpeio aviABav os €69 xIA. kat €3
XW\. avtiotolxa), evw yla to £1o¢ 2017 Sev unpxav aviiotolya nood.

To evamopeivav UTOAOUTO, PETA ToV cUUPNPLOUO HE POPOUC TTANPWTEOUC, ATIO TNV TPOKATABOALKN
TIANPWA Tou $Opou Tou kataloyiotnke yia tov popoAoyikd EAeyxo tng EXAE 2008-2010 (onp. 5.41).

2TOUG AoUtoUg XPEWOTECG MEPAAUPAVETAL HeTAlU AAAWY amaltioelg amo EXEA €35 xiA. kabwg kol €49
XWA\. amo evoikio ktnpiou Mayep. MNa tnv Etatpeia mepthapBavetal emumAéov moco €338 xLA. ou adopd
anaitnon xpnuoatikol Stakavoviopuol XNET aroé tnv ATHEXCSD.

O Outhog tnv 31.12.2018 gudavilel anaitnon ¢poépou slcodipatog €537 xIA., evw n anaitnon ya thv
Etalpeia avépyetal og €400 xtA., on. 5.41 yla mAnpéotepn avaluon.

OLtpoPAEPeLg yla emodaAelg AmOLTHOELG AVOAUOVTAL OTOV MOPOKATW THivVaKa:

NpoPA£Y el yia emodaleig AnaltioeLg Opog Etoupeia

YnoAouro 31.12.2016 2.971 1.694
MpooBetn mpoPAePn oto 2017 600 200
YnoAourno 31.12.2017 3.571 1.894
MpooBetn mpoPAePn oto 2018 78 (309)
YnoAouro 31.12.2018 3.649 1.585

Ot AoyloTikeg afieg Twv MeEAATWY aVTUTPOoWeUoOUV TV UAoyn aia Touc.

JTOV TAPAKATW Ttivaka avoAUETAL TO GUVOAO TWV OMALTACEWY oo MEAATEG o€ eninmedo OpiAou kat Etalpeiag:
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OMINOZ 31.12.2018 31.12.2017

Mn AnéumpdBeopa urtddourta 2.852 1.331
AnéupdBeopa umoddouta 3.915 6.090
Mpo npoBAEPewv 6.767 7.422
Meiov: mtpoPA€PeLC yia amopeiwon agiog 3.649 3.571
Metd npoBAEPewv 3.118 3.850
ETAIPEIA 31.12.2018 31.12.2017

Mn AnéumpdBeopa urtdlouta 1.675 993
An€updBeopa umtoddouna 1.727 3.175
MNpo npoBAéPewv 3.403 4.168
Melov: mpoPAEPeLg yia anopeiwon agiog 1.585 1.894
Meta npoBAEPewv 1.818 2.274

-

¥

ATHEX

Xpnpatiotnpio Abnvwv

H avaAuon maAaloTnTag TWY AVOLXTWY EUTTOPLKWY OTTALTH GEWV, TIoU ATav AnEMpoBeopleg, eival wg akoAoUBwg

OMINOZ

‘Ewg 120 nuépeg

121 -240 nuépeg

241 - 360 nuépeg
MNavw arnd 360 nuépeg

MNpo npoBAEPewv

ETAIPEIA

‘Ewg 120 nuépeg

121 -240 nuépeg

241 - 360 nuépec
MNavw amd 360 nuépeg
Mpo npoBAEPewv

31.12.2018
218

75

40

3.581

3.915

31.12.2018
97
55
38
1.537
1.727

31.12.2017
1.917
167
112
3.894

6.090

31.12.2017
1.138
133
77
1.826
3.175

Ao v 1 lavouapiou 2018, o Ouhog epappolel Tnv amAonotnpévn mpoaoéyylon Tou AMXA 9 kat urtohoyilel Tig
OVOUEVOUEVEC TILOTWTLKEG (NULES KOBOAN TNV SLdpKeLla (WG TWV QMALTACEWV TOU.

Y& KABe nuepopnvia Loohoylopou, o Opthog Slevepyel EAeyX0 OMOUEIWONG TWV ATALTHOEWY XPNOLULOTIOLWVTAG
Tivaka pe Baon tov omoio urtoAoyi{ovtal ol AVAUEVOUEVES TILOTWTIKEG {NULEC. H péylotn £kBeon OE TUOTWTIKO
Kivbuvo tnv nuépa tou looAoylopol eival n Aoylotiky afia kaBe katnyoplog €LOTPAKTEWY WG avadEpeTal

TAPATIAVW.

JTOV TAPAKATW TivaKa TapouolaleTol N mAnpodopnon OXETIKA Le TNV €kBeon Tou Opilou kat tng Etatpeiag os

TILOTWTLKO Kivéuvo:

OMInoz Rnﬁmtr’:gscusc Enu:é:zg
AvOLEVOLEVO TIOCOOTO {NULAG 1,09% 1,90%
JUVOALKO TTO0O QMALTOEWY 2.862 215
Avapevopevn {nua 32 4

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)

121 - 240
NUEPES
8,23%

75
6

241 - 360

NUEPES
36,98%

40
15

Ndavw anoé 360

NUEPES
100,00%
3.581
3.581
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Mn ‘Ewg 120 121 - 240 241 - 360 Navw amnoé 360
ETAIPEIA . 2 o o 2
AnéutpdBeopeg NUEPES NUEPES NUEPES NUEPES
AvopEVOUEVO TTOCOOTO {NULAG 1,70% 3,05% 8,47% 39% 100%
SUVOALKO TTO0O QMALTAOEWY 1.675 97 55 38 1.537
Avopevopevn Inuid 28 2 4 14 1.537

ZTLG MAPATIAVW OIMALTAOELG amd TeAdteg UPoug €6,8 k. tng 31.12.2018 cuuneplthappavetal anaitnon and 1o
EANVIKSG Anpdoio Upoug €1.961.760 yia Tnv omola £xel oxnuatiotel Lodmoon npdPAen anopeiwong.

H Aoylotikn o€l Twv moparmavw amattroEwV avTkatontpllel Tnv eVAoyn agia Toug.

To véo AMXA 9, mou adopd otnv TAfLVOUNON KAL EMLUETPNON TWV XPNLOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV
T(POTPETEL TN XPNON EVOG LOVTEAOU OVOUEVOEVWY TILOTWTLKWY {NHLWV TIOU OVTLKOOLOTA TO TMAALO LOVTEAD TWV
T(POLY LOTOTIOLN LEVWV AOYLOTIKWY {NHLWV TIoU £HAPUOTOTOV TIPONYOUUEVWGE. ZUUDWVA PE QUTO TO LOVIEAO Kall
T(POKELUEVOU VA EKTLUNOEL N avaeVOUEVN TILOTWTLKY {NULA OTLG EUITOPLKECG ATALTHOELG 0TLG 31.12.2018, 0 Opdog
KOTEVELLE TLG QTTOULTH OELG ATIO TIEAATEG OE XPOVLKEG KALAKESG OTIOU €PAPLOCE CUVTEAEDTEG ATWAELAG e BAon TO
LOTOPLKO o€ KABE Xpovikr KAlpaka. H epyaocia auth avédelfe otL anatteital n dlevépyela mpooBetng emiodAAeLag
Katd €78 xt\. (ATHEXCSD €21 yi\. ATHEX €57 x1\.) o€ eninedo OpuiAou.

5.33. XPHMATOOIKONOMIKA ZTOIXEIA ZTHN EYAOIH AZIA MEzZQ AOINMQN
EIZOAHMATQN

TNV Katnyopia XPNUATOOLKOVOMIKWY OTOLXELWV oTnV gUAoyn ofla PECW AOUTWYV CUVOALKWV €L00SNUATWY
QVAKOUV OL UETOXEG TNG Tpamelag Melpalwg MOU AMOKTAONKAV O€ QVIIKATAOTAON TWV OROAOYWV NG 6Lag
Tpamnelog mou dlatnpoloe otV Katoxr Tou o OMAoG. ZuyKekpléva amoktBnkav 13.365.316 UETOXEC TNG
Tpamnelog MNelpalwg e ovouaoTIk T €0,30 avd PLetoxr Kot cuvoALkn atioa €4.009.594,8.

Tnv 31.7.2017 n Tpanelo Newpawwg £kave reverse split Tng petoxng tg audvovtag avtiotolya Kal thv
ovopaoTiky TG afia mapdAAnAa pe Tn pelwon tou aplBpou petoxwv. Etol tnv 3.8.2017 n Etaipeia S1éBete
668.265 LETOXEC LE VEO KOOTOG KTrjong ta €6,00 ava peToxn.

Tnv 31.12.2017 n Twun ™G LeToXnS EkAelos ota €3,07 KAl w¢ €K TOUTOU TO CUVOAO TNG ATOTIUNCONG TWV LETOXWV
™¢ Tpanelag Newpawwg dtapopdwbnke ota €2.051.573,55.

Tnv 31.12.2018 n TN TG LETOXNG EkAeLoe ota €0,84 Kol wG K TOUTOU TO GUVOAO TNG ATOTIUNCGNG TWV LETOXWV
™¢ Tpamnelag Nepaiwg Stapopdwbnke ota €561.343,60, epdavilovrag {nuia €1.490.230,95 oe oxéon Ue thv
amotipnon ™¢ 31.12.2017 n onola epdaviletal otov mivaka Aomwyv cuvoAlkwyv elgodnuatwy (OCl), cuudwva
pe to IFRS 9 audvovTtag £T0L TO OXETIKO AMOBEATIKO TIOU XL oxnuatiotel (BA. onu. 5.37).

H kivnon ¢ aiag twv petoxwv g Tpamelag MNetpatwg avalleTal we eENC:

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Yrohouno apyng xpnong 2.052 2.793 2.052 2.793
vevopoptves omms eactoaon oovepetas cospiparog | (1490 a2 | (a0 (a2
YrtoAourno téAoug Xpriong 562 2.052 562 2.052

5.34. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta SlaBéopa tou Opidou TomoOestolvtol ot PPAXUXPOVIEC TOKOPOPEG €eMeVOUOEL WE OKOMO Vo
peytotonolnBoulv ta opéAn, oUWV TTAVTA UE TNV TIOALTIKI TIOU XOPACOETAL artd TNV EMLTPOmn STpatnyLkwy
EnevbUoswv tn¢ Etatpeiag kot tou Opidou. And Tic tormoBetroslc Twv Slabeoipwv os BpaxUxpoveg TOKOPOPES
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enevdloelg, o Oulog eixe €coda €565 A, yla to 2018 (2017: €321 x1\.), evw yia v Etatpeia ta avtiotola
£€ooba rtav €321 xA. (2017: €180 x\.).

InUavTikd PEPog (39,7%) twv dtabecipwy tou Opidou tnv 31.12.2018 Adyw NG poocapuoyng tng ATHEXClear
otov Kavoviopo EMIR elval tomoBetnuéva otnv Tpamnela tng EAMGSoC.

Ol kataB£oelg tou Opilou otnv TTE €xouv apvnTiko emttokio 0,4% amo tnv 16/3/2016 kat petd.

Ta €€o0da kot oL popnBeLeg Twv Tpamnelwv yla To 6Lo Stdotnua avilBav o €135 xIA. (2017: €166 xLA.) yLa tov
Ouo, evw yia tnv Etatpeia fAtav €10 xA. (2017: €49 x\.). H avaluon twv dtaBecipwy tou OpiAou €xeL we €nG:

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
KataBgoelg otnv Tparmnela tng EAMGSog 29.605 30.685 0 0
Katabgoelg 0ewg oe epmopikég Tpameleg 1.942 2.036 1.039 1.246
MNpoBeopiakég Katabéoelg < 3Mnvwv 43,052 53.119 21.704 32.722
Tapeio 9 11 3 2
Z0volo 74.608 85.851 22.746 33.970

5.35. AIAGEZIMA TPITQN ZE TPAMEZIKOYZ AOTAPIAZMOYZz OMIAOY

Ouolaotikd amoteAel évav Aoyoplaoud mAnpodopnong Twv achalelwv mou AapPdvel and ta MEAn tg n
ATHEXClear yLa tnv ayopd Twv mopaywywv Kot amno tnv 16.2.2015 kat PeTd Kal tng ayopadg aflwv. H ATHEXClear
Slayxelpiletal ¢ aoddaleleg Twv Mehwv ol omole¢ oUUdwva PE TNV EMEVOUTIKA TIOMTIKA KaTaBEoewv
tonoBetouvtal otnv TTE.

H edbappoyn tng emevdutikng moAtikig tng ATHEXClear £ekivnoe tautdypova He tnv €KKivnon tou véou
povtélou ekkaBdapLong Kat Staxeiplong KlvdUvou TG ayopag mapaywywy, Thv 1.12.2014. To mooo6 twv €153.358
XW\. TIou gpdavileTal KOTWTEPW yla Ty 31.12.2018 kat €157.598 xtA. yia tnv 31.12.2017 anewkoviovtal othv
Kataotaon Owovoptkng @éong g 31.12.2018 kat ¢ 31.12.2017 avtictoya kot apopolV AmOKAELCTIKA OF
aodAAELEC TNG ayopdg aglwy Kal mapaywywyv kabwg kat X-NET.

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Mepibec Ked. EkkaBapiong Ayopadg Afuwv 12.151 10.475
MNpooBeteg Aodpaheieg Ked. Ekkabaplong Ayopag ASLwv 99.838 99.325
Mepideg Ked. EkkaBdapiong Ayopadg Mapaywywv 6.488 8.685
gzﬁ;zez)tvs;jodndhstsq Ked. EkkaBdapiong Ayopdg 33.307 37 548 0 0
Eyyuvodooia pehwv og petpntd X-NET (1) kot Aowmd 1.574 1.565 1.398 1.565
AwBgopa Tpitwv 153.358 157.598 1.398 1.565

(1) OLAndBeiosg aoddleleg otnv Etatpela yia tnv ayopd tou XNET otig 31.12.2018 aviABav ot €1,4 K. Kat
tpoUvtav Ot AoyaplLoopoUC EUTOPLKWVY Tpamelwy, OMwG Kol Ta UTtoAouma adpavwyv TEAATWV TOu
Kedpalaiov EkkaBapiong Uoug €35 xtA. Emiong o eumopLlkolc Aoyaplacuolg Tnpeitat kot moao €140 xiA.
yla emLotpodr TOKOUEPLSLWY EE0POUUEVWVY TTEAATWY Kal TIEAATWV £L6LKOU Aoyoploopou.

5.36. ANABAAAOMENH ®OPOAOTIIA

Ot Aoyoaploopoi twv avaBarlopevwv ¢popwv avalvovrat wg €NG:
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OMIAOZ ETAIPEIA
AvaBalopevn Dopoloyia 31.12.2018 | 31.12.2017 | 31.12.2018 | 31.12.2017
AvaBoAAopeveg GOPONOYIKES QTALTAOELG 1.467 1.241 1.419 1.173
AvaBoA\opeveg GOPONOYIKESG UTIOXPEWOELS (1.483) (1.568) 0 0
Z0volo (16) (327) 1.419 1.173
Ot avaBarOUEVES AMALTHOELG KOl UTIOXPEWOELS oTov OpAo avaAvovtal we €EAC:
AKINHTA NPOBAEWEIZ ZHMIEZ NOAHZHE
AvaBarAopeves GOpPOAOYIKEG AIQMATA EFKATASTAZEIS ANAANOTIZTIKHE KAI NOIMNEZ XPEQIPAOQN S6voho
ATAUTAOELG NATIA EZOMAIZMOS AMNOZHMIQZHZ MPOBAEWEIZ MPOHTOYMENQN
- nPozQMiKoy XPHZEQN
YnéAouro 1/1/2017 60 97 537 829 136 1.659
(Xp€won) / miotwon anoteAeopdTwy (9) (31) (6) 58 0 12
(Xpawon’) / mo"rwcn Aounwv o o 9 0 0 g
OGUVOALKWV 008wV
YnéAouro 31/12/2017 51 66 540 887 136 1.680
(Xp€won) / niotwon anoteAeopdtwy (6) 41 (92) 364 (136) 171
(Xpswon’) /mtJ"rwon Aoutwv 0 0 0 0 0
OGUVOALKWV 008wV
0
YrniéAowo 31/12/2018 45 107 448 1.251 0 1.851
a a AKINHTA NMPOBAEWH
ﬁ;zpﬁz:fvsc bopohoyucés EFKATASTAZEIS AMOTIMHEHE s6voho
. EZONAIZMOZ METOXON
YnoéAouto 1/1/2017 (2.096) (291) (2.387)
Xpéwon / (niotwon) anoteAecpdtwy 165 0 165
Xpéwoan / (miotwaon) Aomwv cuvoAkwv 00wV 0 215 215
Ynéouro 31/12/2017 (1.931) (76) (2.007)
Xpéwon / (niotwon) anoteAecpdtwy 416 0 416
Xpéwon / (miotwaon) Aomwv cuvoAkwv 008wV (650) 373 (277)
Ynoéhouto 31/12/2018 (2.165) 297 (1.868)
Ot avaBar\OUEVEG AMALTAOELG KaL UTTOXPEWOELG otnv Etatpeia avaAlovtal wg e€AG:
AKINHTA NMPOBAEWEIZ ZHMIEZ NQAHZHZ
AvaBaMSpeveg popohoyikég ASOMATA o e asEly | ANAAOTISTIKHS KAl AOIMNES XPEQIPA®QON S
ATOAUTACELS NATIA EZOMAIZMOS ANOZHMIQZHZ NMPOBAEWEIZ NPOHIOYM.
- nPozQNIKOY XPHZEQN
Yrniéhouto 1/1/2017 9 97 284 680 136 1.206
(Xpéwon) / mictwon amoteAeopdtwy 3 (31) 41 24 0 37
(Xpewon’) /nlqrwan Aoutwv 0 0 6 0 0 6
GUVOALKWV E006WV
Yriéhouto 31/12/2017 12 66 330 704 136 1.248
(Xpéwon) / mictwon amoteAeopdtwy 2 41 (51) 17 (136) (127)
(Xpewon’) /nlqrwan Aoutwv 0 0 0 0 0
GUVOALKWV E006WV
Yriéhowto 31/12/2018 14 107 279 721 0 1.121
AvoaBarAopeveg dopoloyikég NPOBAEWH ANOTIMHZHZ Stvolo
UTTOXPEWOELG METOXQN
Ynoéhouto 1/1/2017 (291) (291)
Xpéwon / (niotwon) anoteAeopdtwy 0 0
Xpéwon / (niotwon) Aowmwv cuvolikwv e0ddwv 215 215
Yrniéhowto 31/12/2017 (76) (76)
Xpéwon / (niotwon) anoteAeopdtwy 0 0
Xpéwon / (niotwon) Aomwv cuvolikwv e0ddwv 373 373
YrniéAowto 31/12/2018 297 297
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Ta Aoutd otoleia adopolv otov avahoyolvta GOpo MOU TPOKUTITEL ATO TNV OITOTLUNGCN CUUUETOXWV Kol

xpeoypadwv.

5.37. METOXIKO KEDAANAIO KAl ANOGEMATIKA

o) MetoxLko kepaAato

H A’ EmavoAnmrikr Fevik ZUVEAELUON TWV HETOXWV TNG 13.06.2018 amoddoioe tnv entotpodr €0,15 otoug
METOXOUG UE LOOTOON MElwON TNG OVOMAOCTIKAG TUMNG TNG METOXAG KaBwg kot akupwon twv 251.000 bilwv
peToXwV TG Etatpeiag. Etol, To LETOXLKO kKepAAalo tn¢ Etalpeiag Stapopdwdnke ota €41.640.120 SlalpoUpevo

o€ 60.348.000 LLETOXEG OVOUAOTIKAG TLUNG €0,69 avd LeToxn.

. . OVOMOOTIKI TLUA MetoxLko
ApLBpog Metoxwv (€) Keddhao (€)

Zo0volo 31.12.2016 65.368.563 1,08 70.598.048,04
Meiwaon MetoxikoU kedpaAaiou

(Mot 17) (0,24) (15.688.455,12)
Zovolo 65.368.563 0,84 54.909.592,92
Metwon Metoxwol kebahaiou péow (4.769.563) 0,84 (4.006.432,92)
akUpwong I6iwv Metoxwv

Z0volo 31.12.2017 60.599.000 0,84 50.903.160,00
Meiwaon MetoxikoU kedpaAaiou (0,15) (9.089.850,00)
Z0volo 60.599.000 0,69 41.813.310,00
Ms’Lwon MET?XLKOU Kscb’a)\atou MEOW (251.000) 0,69 (173.190,00)
akUpwong I6iwv Metoxwv

Z0volo 31.12.2018 60.348.000 0,69 41.640.120,00

Yniép to aptio (€)

157.084,15

157.084,15

157.084,15

Ye ouvéxela ¢ amd 20.5.2015 amodaong l.2. Twv HeTOXwv tng Etalpelag, fekivnoe kat oAokAnpwOnke
TiPOypaUa ayopdg L6lwv petoxwv g Etatpeiog (BA. mapakdtw oni. y).

B) AnoBepatika

OMIAOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
TOKTIKO aroBepaTiko (1) 29.506 29.392 28.116 28.116
Adopordynta kat ebikd popoloynBévta amobepatika (2) 10.736 10.736 10.281 10.281
AnoBepatiko Wilwv petoxwv (3) (12.669) (11.681) (12.669) (11.681)
AToBEUATIKA OVOTIPOCAPHOYG 0El0G OKLVITWY 15.819 15.819 14.383 14.383
ﬁl"tzooeGsS;jolLtgtgtzJ QVaIPOoapUOYAG aiag oKVATWY 1.949 0 0 0
Aound (4) 5.983 5.983 5.983 5.983
ELS81kO amoBepatikod anotipnong xpeoypadwv (5) (2.508) 185 (2.508) 185
AToBeUATIKO ATIO SIK. TPOAPEDNG EML UTY. OTO TPOCWTILKO 1.385 1.385 1.336 1.336
Zuvolo 50.201 51.819 44.922 48.603

(1) Toktiko amoBepatiko tng ATHEXClear €239 xtA. evw tng ATHEXCSD €1.151 xiA.

(2) Zta amoBepatikd Tng Katnyoplag autrg mepthapBdavovtal anobepatikd dopohoynuéva Uoug €595

XWA. (ATHEX €141 yA.kat ATHEXCSD €454 x1A.)

(3) Amewkovilel Tnv afia Twv ayopacBEéviwy L8lwv HeETOXWV adALPOUUEVWY OCWV aKUpwonKav.
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(4) Adopd to £161kO amoBepatiko puepiopatog tou 2015 €5.696 xiA., anoBepatikd pepioparog tou 2017
UYoug €247 x\. kat amoBepatikd dopoloynpéva pe el8Lko Tpomo UPoug €40 XiA.

(5) O Ouog €xeL emevdloel pépog twv Olobecipwv TOu ot UETOXEG elonyupévng Etalpeiag oto
Xpnuotiotrplo ABnvwv TG omoleg €xel katatdfel oudwva AMXA ota XpnLOTOOLKOVOULKA OTOLXELQ
EVEPYNTLKOU oTNnV eVAoyn afla HEow Twv Aomwyv eLoodnuatwy (onp. 5.33). Tnv 31.12.2018 oL PETOXES
eudavicav {nuio amotipnong €1.490.230,95 n omola Aoylotikomol|Onke oto €L61kO amoOepaTikd
anotipnong xpeoypddwv anod to onoio adalpédnke avaBarouevog ¢popog uPoug €372.557,74 (25% x
€1.490.230,95). EmunmAéov, n oxetkn {nuia anopeiwong mou eixe avayvwplotel otn xprion 2016 kau
avepyotav og €1.575.236,15, tnv 1 lavouapiov 2018 petadpépOnke amo 1o AoyapLloopid «amoteAéopata
€1G VEOV» OTO «ELOLKO aIoBepaTLKO amotipnong xpeoypddwv. EToL To XpewaoTLko UTIOAOLTIO TOU ELSLKOU
anoBepatikou dtapopdpwvetat tnv 31.12.2018 os €2.507.868.

v) Npdypappa ayopadg Ldiwv pHeTtoywv

H Etaupeia ohokAnpwoe otig 20.4.2017 tnv ulomoinon mpoypappatog ayopdg slwv petoxwv (share buyback).
To mpoTtelvopevo mpdypappa eixe eykplBel amd toug PeTdXouG Katd TNV 14n Taktikn evikn Zuvéleuon otig 20
Maiiou 2015, pe toug €€ G Opouc:

e Ayopd LETOXWV HEXPLTOU 10% Tou peToxIkoU kKedaAaiou
e  EUPOC TLHWV ayopdg Lolwv petoxwv: amno €1,50 £wg €7,00
e ALAPKELA TPOYPAUUATOG: 2 £€TN (Ewg TEAN Maiou 2017)

e  JKOTOC TMPOYPAUUOTOG: OKUPWON TOUAAXLOTOV Tou 95% Twv petoXxwv Tou Ba amoktnbolv — 1O
umoAouro 5% duvartal va dlavepnBet otoug epyaldpevoug tou OuiAou

To mpoypappa ayopdg Wiwv petoxwyv Eekivnoe amnod 9.2.2016 kat péxpL tv 20.4.2017 ayopdotnkav 5.020.563
LETOXEC N 7,68 % TOU OUVOAOU TwV UETOXWV NG ETalpeiag pe péon T Ktrong €4,63 Kal oUVOALKO KOGTOG
€23.244.794.

ATO TIC TaPATIAVW (OLEG UETOXEC TO 95% nTol 4.769.563 peTox£g akupwOnkav amd tnv A’ EmavaAnmuikn Fevikn
JUVEAEUON TWV HETOXWV NG 9.6.2017. META TNV aKUPWON TWV AVWTEPW LETOXWV KOL TNV UELWON TOU UETOXLKOU
kebahaiov katd €4.006.432,92 otnv Katoxn TN Etalpeiag mapépeivav 251.000 (SLeg peToXEG, CUVOALKAG afiag
€1.161.717,49. TEAOG n EMOVAANTITIKA YEVIKA cuvéAeuon tnG 13.6.2018 amoddcolos TNV aKUPWON Kal Twv
umtoAoinwv 251.000 6iwv petoxwv aflag €173.190 pe amotéAeopua To LETOXLKO KeddaAalo va SlapopdwOel o
€41.640.120,00, evw 0 aplBUoOG Twv petoxwv oe 60.348.000.

6)AnoteAéoparta os VEO

Ta anoteAéopata £1¢ vEov UPoug €18.852 xtA. tng 31.12.2017 au€nOnkav katda €3.027 xtA. mou sival ta kabapd
KEPSN LETA Ao GOpoug Tou £Toug Tou 2018 kaBwg kal avaloyLoTiKd KEpdn U ouc €4 XIA., eV HELWONKAV KATA
€114 x\. pe ™ Slavopun kepdwv o€ amoBepatikd Kal Katd €3.029 pe tn Sdlavoun pepiopartog tng xpriong 2017
Kol dtapopdwbnkav ota € 18.740 oto téAog TG Xxpriong 2018 (BA. 4.3.1)

€) KepaAaloKEG amaLtOELG

YUudwva pe tov Kavoviopo EMIR (apBpo 45 tou kavoviopou EE APIO. 648/2012) évac oikog ekkaOdapLong mpemet
va Slatnpel ypappég auuvag os mepimtwon ab£tnong unoxpéwaonc wéloug (default waterfall).

YUudwva pe To apbpo 35 TWV TEXVIKWY TIPOTUTIWY YLOL TOUG 0lKou ¢ ekkalBdpLong uTtoAoyileTal To OGO TWV LELwV
MOPWY TWV KEVTIPLKWY QVTLOUUPBAAOUEVWY TIOU XPNOLUOTIOLOUVTOL OTI YPAUUEG GUUVAG OF TEPLTTWON
00£TNONG UTIOXPEWONG, CUYKEKPLUEVAL:

e O KEVIPLKOG aVTLOUUPBAANOUEVOG SLaTnpEL KoL EMLONUALVEL XWPLOTA GTOV LGOAOYLOUO TOU, TTOad ELSIKWY
16lwv TOpwWV yla Toug okomoug ou avadEpovtal oto Gpbpo 45 mapdypadog 4 tou Kavoviopou (EE)
aplb. 648/2012.

e O KevtplKog avtioupBarlopevog umoloyilel To eAdxLoTo OGO Tou avadEpetal athv mapaypado 1
noMamlaotalovtag To eAdxloto Kepalalo, TMEPAAUPBOVOUEVWYV TWV OSLOVEUNTWY KEPSWV Kal
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QIOBEUATIKWY YLA TOUG OKOTIOUG Ttou avadEpovtal oto dpBpo 16 Tou Kavoviopou (EE) apiB. 648/2012
KaL Tou kat' egouclodotnon kavoviopou (EE) aptB. 152/2013 tng Emutponig (1), pe to 25%.

O Kevtplkog avtloupPBaAldpevog avaBewpel To ev AOyw eAAXLOTO OGO o€ TrioLa Baon.

Me Bdon ta avwtépw n ATHEXClear wg avayvwplopévog oikog ekkaBdaplong ekmovnoe €kBeon «MeBodoloyia
YrioAoyiopoU Kedalalokwy ATattoewv» o€ cuvepyacia e cupBouioug, omou avalvetal n pebodoloyia mou
€DAPUOOTNKE TIPOKELUEVOU va eKTLUNOOUV oL KEDAAALOKEG QTOALTHOEL Yl TILOTWTLKO Kivduvo, kivéuvo
avtiou pBaropévou, kivéuvog ayopag, Kivouvo TEPUATLOMOU, AELTOUPYLKO KivEUVO KalL ETUYELPN LOTLKO Kivouvo.
H pueBobdoloyia nou edapudotnke Baociletal ota €N G:

e Kavoviouog (EE) 648/2012 kau (EE) 152/2013 kau (EE) 153/2013

e  Kavoviouog (EE) 575/2013

e FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method
o BIRBU 5,4 Financial collateral
o BIRBU 3 Standardized credit risk

H ATHEXClear pe Bdon ta avwtépw UTOAOYIZEL TAKTIKA o€ TpLnviaia Baon kat epdavilel OTLG OLKOVOULKES TNG
KOTAOTAOELG TIC KEPAAQLAKEG OTTALTAOELS TIOU €lval OmaApAlTNTEG TIPOKELMEVOU VA OVTOTTOKPIVETAL OTLG
KOVOVLOTIKEG UTIOXPEWOELG TNC.

Eav 1o moodv twv blwv keboahaiwv tng ATHEXClear eival xapunAotepo amod 1o 110% twv KedOAALOKWY
QAT CEWV, OTIWG TPOOSLOPIlETAL KATWTEPW, N} XAUNAOTEPO Ao T0 110% Twv £€7,5 K. «KATWAL KOLVOTIOLINONG»
(threshold notification) n ATHEXClear Ba amootéAAel apéowE Kowvomoinon otnv apuodia apxn (Emtpomrg
Kedpalatayopdg) kat Oa tnpel evrpepn touAdaxlotov oe efdopadlaia Baon, LEXPL OTOU TO TTOCO TOU Kedalaiou
TIOU KOTEXEL VO UTIEPPEL TTAAL TO KATWdAL KovoTolnong.

Ot kedpalatakég anattrioetg TN ATHEXClear pe nuepopnvia 31.12.2018 avaAuovial 6ToV MApAKATW TiVoKaL:

Kedahatakég ATOUTAOELG
Eido¢ Kiwvéuvou Kedaharakeg
ATAUTAOELG TNG
31.12.2018
MoTwTikog Kivbuvog (cUvoAo) 131
Ayopd Mapaywywv 0
Ayopd Aflwv 0
TonoBétnon I6iwv Kedpaaiwv 131
Kivbuvog Ayopdg 0
Kivbuvog ZuvaAhdaypotog 0
Nettoupykog Kivuvog 115
Teppoatiopol Aettoupyiog 3.177
Eruxelpnuatikdg Kivbuvog 1.588
ZUvolo Kedpalalakwv Arouticewv 5.011
Notification Threshold (110% twv avwtépw KebaAatakwv Arattioswv) 5.512
NpocBetol Ewdikoi MNopot (25% twv Kedpalartakwv Aroutioswv tg 31.12.2018) 1.253

Ta i6la kedparata g ATHEXClear Uoug €30,4 €k. mou gudavilovtal oTnV KATAOTACN OLKOVOULKAG B£€0nC NG
ATHEXClear t¢ 31.12.2018 umepkoAUmtouv t0 UYPoC Twv KeEDOAALOKWY QTALTACEWY OMwC UToAoyiletal
QVWTEPW.
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OL npdoBetol eldikol épol UPoug €1.253 A, mou unoloyilovtal wg 25% el Twv KEGOAALAKWY ATALTHOEWY
otg 31.12.2018 katavépovtal o €817 x\. otnv ayopd aflwv kal oe €436 xA. oTtnv ayopd mopaywywv thv
31.12.2018.

5.38. MPOBAEWEIZ

OMINO2 ETAIPEIA

31.12.2018 31.12.2017 31.12.2018 31.12.2017
Antolnpiwon mpoowritkou Adyw ££68ou amo

, 1.794 1.840 1.118 1.143

Vv unnpeoia (on. 5.20)
MNpoPAedelg Anolnpiwong 0 350 0 232
Zuvolo 1.794 2.190 1.118 1.375
Noutég poPAEYELg 1.360 1.360 1.300 1.300
Zuvolo 1.360 1.360 1.300 1.300

Mo tnv kivnon tg anolnuiwong mpoowrikou otig xproetg 2018 kat 2017 BA. onp. 5.20.

H kivnon twv Aoumwv mpoPfAéPewv tng 31.12.2018 kot 31.12.2017 tou Opidou kat TnG Etalpeiag avtiotoya
avaAUetal wg €nc:

OMINOZ NpoPAEYELg NpoPAEYELS YL
Anolnpuiwong Aounoug KivéUvoug
YnoAourno v 31.12.2016 150 1.360
MNpooBetn mpoPAedn otnv nepiodo 200 0
YnoAourno v 31.12.2017 350 1.360
MNpooBetn mpoPAedn otnv nepiodo 0 0
XpnotpomnotnBeica mpoPAedn (350)
YnoAourno tyv 31.12.2018 0 1.360
ETAIPEIA MNpoBAEPeLg NpoBAEYeLg yLa
Anolnpiwong Aounoug KlvéUvoug
YnoAourno tyv 31.12.2016 150 1.300
MNpooBetn mpoPAedn otnv nepiodo 82 0
YrnoAouno v 31.12.2017 232 1.300
MNpooBetn mpoPAedn otnv nepiodo 0 0
XpnowomnotnBeica mpoPAedn (232)
YnoAouno v 31.12.2018 0 1.300

O Outhog kot n Etatpeia péow t™g Sievépyelag Twv mpoPAéPewv mpoomabolv va Slacodpallotolv Evavtl
UEAOVTIKWY KIVSUVWV.

5.39. NPOMHOEYTEZ KAI AOINEZ EMIMNOPIKEZ YNOXPEQZEIZ

‘OAec oL UTIOXPEWOELC lval PpaxuTpoBeopeg Kol w¢ €K Toutou ev amalteitol mposfddpAnon Katd thv
NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV. H avaAucon Twv MPopnBsuTwy Kol TwV AOLTIWV UTIOXPEWOEWV
TAPOUCLALOVTAL OTOV TIOPOKATW TIivaKaL:
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ETHZIA XPHMATOOIKONOMIKH EKOEXH 2018 xD/:pLﬁLﬁuEA)(mwuv
OMINOZ ETAIPEIA

31.12.2018 31.12.2017 31.12.2018 31.12.2017
MpounBeutég 2.425 2.017 1.503 1.502
MpounBeutég OpAikoi 0 0 3 0
Erutayég MAnpwrésg 77 0 5 0
MNépog Emttporntic Kedpahatayopdg (1) 425 553 153 202
Dbpog eni Twv nwARoswv petoxwv 0,2% (2) 2.124 3.535 0 0
Mepiopata mAnpwtéa 30 28 30 28
AeSouleupéveg apoxEg tpitwv (3) 507 490 260 295
KatafAntésg apotBEg 41 367 22 206
Andé6oon kedpolaiou otoug PeETOXOUG (4) 101 88 101 88
Db6pog HLoBWTWY UTNPECLWY 262 238 146 143
Dbpog eAelBepwv EMAYYEAUOTLOV 1 1 0 0
®NA-Aoutol dpopot 273 295 185 183
Miotwtég Stadopot 39 85 0 0
Zovolo 6.305 7.697 2.409 2.647

(1) O Népog tng Emttpornrc Kepahatayopds Upoug €425 xiA. (Evavtl €553 xtA. to 2017) unoloyiletal emi
TWV XPNUOTIOTNPLAKWY CUVOAAQYWY OTNV Oyopad afLwv Kal tapaywywyv Kal anodidetal otnv Enttporn)
Kedpalatlayopdg evtog Suo pnvwv amnod tn Anén kabe e€aurvou. To mooo adopd To delTepo €AUNVO
Tou 2018.

(2) H ATHEXCSD wg kaBoAtkog Stadoyog to Kevtpikou AnoBetnpiou Alwv pe Bdon tv map.2 tou apbpou
9 tou N2579/88 6mnwc tporomnotr|fnke arnod tov N2742/99 pecohaBel otnv elompagn anod ta MEAn tou
Xpnuatiotnpiov ABnvwv kal tnv amodoon oto EANvVikd Anupodoto tou Dopou (0,20%) emi Twv
MWANCEWV LETOXWV TIOU TIPOYUATOMOLOUVTOL 0To Xpnuatiothplo ABnvwv. To mood twv €2,1 ek.
avTLpoowreVel Tov ¢opo (0,20%) emi TwV MWANCEWY UETOXWV ylo Tov uiva Askéupplo tou 2018 kat
anod66nke oto Anpoaoto evtog Tou lavouapiov 2019.

(3) Ztic Asdouleupéveg mapoxeg tpitwv oupnepllappavovtal mood €248 XA ou adopouv mPoPAEPELC
OUVTINPNOEWV KTlplou Kot efomAlopol, mood €40 xh. mou adopolv EAeyX0 CUCTNUATWY TNG
ATHEXCLEAR, moo6 €43 y\. mou adopolv mpoPAéPelc urtnpeoiwv UNAVISTA LEIl, evw to umoAouno
hounég mpoPAePetg Samavwv (FTSE, data Vendors, Vodafone kArt.)

(4) Nephappavel thv umoxpéwon KataBoArng Tou evamopeivavtog umoloimou emiotpodng kedaAaiou
OTOUG LETOXOUC.

5.40. AZQAAIZTIKOI OPTANIZMOI

OL UTIOXPEWOELG Yyl aoPaALoTIKOUC opyaviopuol tou Opidou meptlapPavouv ewodpopsc IKA, odelhdpeveg
€l0popEg TEIMEAE (vuv EOKA) kat mpoPAedn yLa to umo Snutoupyia Tapeio EmayyeApatikng Aodaiiong. Na to
£10¢ ToU 2018 10 M0G0 AUTO avABe og €984 IA. £vavtl €942 xIA. otig 31.12.2017. MNa tnv Etatpeia ta avtiotoya
mood aviABav o €780 xtA. oto £t0o¢ Tou 2018 évavtL €746 XA, otig 31.12.2017.

5.41. TPEXQN ®OPOZ EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ NAHPQTEOI

OL un ekmumtopeveg damaveg nepthapfavouy, kupiwg mpoPAePetg, diadopa £€06a, kaBwG emiong mood Ta omoia
Bswpouvtal amnod thv Etalpeia wg un duvdapeva va dikatoloynBolv wg mapaywyLkég Samaveg o evoeXOUEVO
dopoloylkd €Aeyxo Kal oL omoieg avapopdwvovtal amo tn Sloiknon Katd Tov UmoAoylopd tou ¢opou
£l006npatoc.
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ETHZIA XPHMATOOIKONOMIKH EKOEXH 2018 Xp/rptﬁc?l’llv:uEAxwwuv
YNOXPEWOELG and ¢popoug OMIAOZ ETAIPEIA

31.12.2018 31.12.2017 31.12.2018 31.12.2017
Yrnoxpewoelg 31.12. (168) (3.312) (464) (1.052)
‘E€060 dpOpou £l008AATOC 1.572 2.177 543 851
Dopot kataPAnBEvteg (1.778) 967 (374) (263)
Yroxpewoel / (aratoeig) (onu. 5.32) (374) (168) (295) (464)

To moo6 €374 Y1\ mou mapouactdletat otov OpAo wg anaitnon ¢opou eloodnpatog tnv 31.12.2018 mpoépyetal
and anaitnon €87 xw\. and tnv ATHEXClear, €295 XA ano tnv untpwkn Etaupeia, kat umoxpewon €8 XIA. ano v
ATHEXCSD.

OMINOZ ETAIPEIA
31.12.2018 31.12.2017 31.12.2018 31.12.2017
®opog Eloobrpartog 1.572 2.177 543 851
Avapolopevog Popog (onw.5.36) (591) (175) 125 (36)
E§080 $pOpou el0o0SpHaTOG 981 2.002 669 814

H ocupdwvia tou dpopou eloodnpatog pe ta kEPSN mpo Gopwv, e BAON TOUG LOXUOVTEG CUVTEAEOTEG KAl TOU
€€660u g dopoloyiag, £xel wg e€NG:

OMIAOZ ETAIPEIA

®Dopog Elcodrparog 31.12.2018 31.12.2017 31.12.2018 @ 31.12.2017
K£pSn mtpo dbdpwv 4.008 5.078 2.438 2.400
JuvteAeoTnG GOPOU ELCOSHATOG 29% 29% 29% 29%
Avapevouevo £€060 dopou 1.162 1.473 707 696
Dopoloyikn enibpaaon pn ¢opoloyntéwv e0Odwv (181) (38)

Dopoloyikn eNibpaon LN EKTIUTTOUEVWY SATOVWY 529 118
E€080 $poOpou el0oSpHaTOC 981 2.002 669 814

Ta éo0oda mou 6ev dopoloyouvtal avadépovral Kupiwg oe €c0oda amo peplopata OuyaTplkwv TToU
analeidovral os evomolnpévn Bacn. EToL, o cuvteAeotic GOpoU - LETPOUHEVOC ETL TWV AOYLOTIKWY KEPSWV -
yivetal peyoAltepog, adol ta avtiotoya dopoloyntéa kEpdn eival peyalltepa. Emiong, o mpokUTTwY
T(POYHATIKOG OUVTEAECTAG GOPOU TWV EVOTOLNUEVWY KEPSWV gival PEYAAUTEPOC TOU OVOUOOTIKOU GUVTEAEDTH
ToU LoxVEL, emeldn — otn SLAPKELA TNG TPEXOU TG XPronG — UTNpEav eVEOETALPLKES TLLOAOYN OELC.

OLINULEC aTOTIUNONG TWV LETOXWV AVTIHETWTI{ovTal AoyLloTikd Stadopetikd ota ANXA amno otL ota popoloyikd
BipAla kal aroteAouv To Bactkod mopayovta Snuloupyiag avapfaArlopevou dodpou.

‘ExBeon MopoloyikiG Zuppopdwong

Mo tig xpoetg 2011 éwg 2015, ot EAANVIKEG Avwvupeg ETatpleg kal ol Etatpieg Neploplopévng EuBLVNg mou ot
ETACLEG OLKOVOUIKEG TOUG KOTOOTAOELG EAEYXOVTOL UTIOXPEWTLKA, UTOXPEouvVTal va AapBavouv «Etiolo
Miotomotntikd» mou mpoPAEnetal otnv map.5 tou apbpou 82 tou N.2238/1994 Kkat to apbpo 65A TOU
N.4174/2013, to omoio ekdibetal PeTd amod popoloyLkod Eleyxo mou Slevepyeital amo tov idto NOpLpo EAsyk
Il EAEYKTLKO ypadeio TTOU EAEYXEL TLG ETAOLEC OLKOVOULKEG KOTAOTAOELS. Katdmiy oAokApwaong tou ¢opoAoyLlkou
eAéyxou, o NOupoc EAeyktig 1 to eleyktkd ypadeio ekdidel otnv Etalpia «EkBeon Dopoloylkig
SUUUOPPWONEC» KOL OTNV CUVEXEL TNV UTIOBAAEL NAEKTPOVIKA 0TO YIoupyeio OLKOVOULKWV.

Ao ™ xprion 2016 kat petd n €kdoon tou «Etrjolou Miotomolntikou» gival mpoatpeTik. H dopoloytkn apxn
Slatnpel to Sikaiwpa va mpoxwprosl oe GopoAoylko €Aeyxo evtog tou BeomioBéviog mMAaLoiou OMwWG aUTo
opiletal oto apOpo 36 tou N.4174/2013.
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AvEAeyKTeG POPONOYLKEG XPIOELS

H katdotaon twv Etatpetwy tou Opilou arnd mheupdg Gopoloylkol eAéyxou €XEL, KATA XPron, wg akoAoUBwC:

2008 2009 2010 2011 2012 2013 2014

XA péxpt 30.06.2014 X X X X X X X 2015 2016 2017 2018
XPHMATIZTHPIO , X

AGHNQN (ATHEX) mpoouyn X X X X X X *
ATHEXCSD (rmpwnv X

XKO) X X X X X X X X X +
ATHEXClear X X X X X X X X X X +

(x) ®opoAoyikd mepalwBeloes Xpr oeLg
(+) dopoloyikdg Eleyyxog oe e€ENEN

ATHEX: (BA. KAOTWTEPW OXETIKA Le ToV SlevepynBévta dopoAoyLko EAeyxo Twv xprioewv 2008-2010).

Mo v xprion 2011, ot Etaipeieg tou Opidou €xouv eAeyxBel and tnv PricewaterhouseCoopers A.E. kal yla TI¢
xpnoelg 2012 — 2016 amnd tnv Ernst and Young AE kalt €xouv AdBel «EkBEoelg DopoAoyLkig ZUUUOpdwonG» Xwpelg
emdpvlagn ocvpdwva pe tg toxouoeg Slatdéelg (apOpo 82 mapayp.5 N.2238/1994 yia g xprioelg 2011-2013
Kal dpBpo 65A tou N.4174/2013 yia g xpriostg 2014-2015).

Mot xprion 2017 o popoloyikog Eleyyxog StevepynBnke amd tnv PricewaterhouseCoopers A.E. cUudwva e to
apBpo 65A tou N.4174/2013 Kat To OXETLKO HOPOAOYLKO TUOTOMOLNTIKO XopnynOnke evtog tou Oktwppiou tou
2018. lNa n xprion 2018 o dopoAoylkdg EAeyxog elval oe eEEALEN KoL TO POPOAOYLKO TILOTOTIOLNTLKO QAVOLEVETAL
va xopnynOet petd thv umoBoAr Tng popoloyikng SnAwong yia to 2018.

®Dopoloytkag £Aeyxog tng Etatpeiag yia tig xprosig 2008, 2009 ka 2010

Evtog twv mpoBeouLwv tou vopou n Etatpeia tnv 30.09.2016 katébeoe evdikodavr) mpooduyr cUUPwWVA PE TO
apBpo 63 N. 4174/2013 evwriov g AtebBuvong Emiluong Atadopwv (AEA) tng IMAE £vavtl Tou opiopatog Tou
doporoyikol eléyxou, kataBailovtag Tautoxpova to 100% tng odelAr)g NToL GUVOALKO TTO0O €1.562 XIA.,
T(POKELUEVOU va amodeuxBel n cUCCWPEUGN, UTIOAOYLOHOG Kal Befaiwaon TOKwV yla 6co Staotnua Slapkel n
avaotolr tng odetig (dpBpo 53 map. 1 tou v.4174/2013).

To moplopa tnG AEA, To omoio mapeAndOn tnv 15.2.2017, HELWVEL TN CUVOALK 0delAr Katd €579 XA, otig €983
XW\. To mooo tnG Sladopdg £xel N6N cupPndLoTel Pe LOOTIOOEG UTIOXPEWOELS TNG ETatpeiag amod v apuodia
A.0.Y. H Etaupeia €xel mpoodUyel mepattépw (16.3.2017) ota ALOLKNTIKA ALKQLOTHPLOL TIPOKELUEVOU VA TIEPLOPLOEL
To KataAoylobév moocd Gopou Kal mpocaufnoewv Tou dopoloylkou eléyxou. H Etalpesia €haPBe kAnon Kot
Tapeotn oto Alolkntikd Edeteio yla tnv ekdikaon tng unmobeong tnv 6.3.2018. Me tnv urt’ aptBudv 3901/2018
andédacn tou Alowkntikol Edeteiou ABnvwv n umobeon TAPAMEUTIETAL OTO APUOSLO TPLUEAEC ALOLKNTIKO
Mpwtodikeio ABnvwv. H umoBeon £€xel mapaneudBdei oto Mpwtodikeio Omou €xel oplotel SIKACLUOG TNV
24.9.2019.

5.42. TNQ2ZTOMOIHZEIZ ZYNAEAEMENQN MEPQN

H afia twv cuvalaywv & ta urtdAourta Tou Opilou pe cuvbedepéva LEpn avaAlETAL OTOV OPOKATW TIiVOKA:

OMIAO2 ETAIPEIA
31.12.2018 | 31.12.2017 31.12.2018 | 31.12.2017

ApoLBEG SleuBuvtikwy otehexwV & EKTEAECTIKWVY LEAWV TNG

, 1.490 1.412 1.015 1.025
Sloilknong
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018

ATHEX

Xpnpatiotipio ABnvv

3TN ouvéxela avallovtal ta evSooptAtkd umolouta Katd tnv 31.12.2018 kot 31.12.2017, kabwg Kot ot
Stetatpikég ouvarhayEg Twv Etatpelwv tou OpiAdou, katd tnv 31.12.2018 kaw 31.12.2017

ENAOOMIAIKA YNOAOINA (ot €) 31-12-2018

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Amalttroslg 0 404.920 0
YTOXPEWOELG 0 3.069 0
ATHEXCSD Amalttroslg 3.069 0 20.047
YTOXPEWODELG 404.920 0 1.611
ATHEXCLEAR ARQTOELC 0 1.611 0
YTOXPEWOELG 0 20.047 0
ENAOOMIAIKA YINOAOINA (o€ €) 31-12-2017
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Amattioslg 0 569.926 68.090
YTOXPEWOELG 0 0 0
ATHEXCSD Amattiosig 0 0 1.261.736
YTOXPEWOELG 569.926 0 6.637
ATHEXCLEAR ATMaUTAOELG 0 6.637 0
YTIOXPEWOELG 68.090 1.261.736 0
ENAOOMIAIKA EZOAA-EZ0AA (o€ €) 31-12-2018
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 402.376 109.822
‘E€oda 0 308.833 0
Eooda ano 0 802.600 0
pepiopata
ATHEXCSD Ecoba 308.833 0 5.085.351
‘E€oda 402.376 0 16.258
ATHEXCLEAR Ecobda 0 16.258 0
‘E€oda 109.822 5.085.351 0
ENAOOMIAIKA EZOAA-EZ0AA (o€ €) 31-12-2017
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 431.605 105.115
E€060al 0 306.567 0
Eooba ano 0 802.600 0
pepiopata
ATHEXCSD Ecoba 306.567 0 5.258.875
‘E€oba 431.605 0 14.893
ATHEXCLEAR Ecobda 0 14.893 0
‘E€oba 105.115 5.258.875 0
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OL evboolAikég ouvalhayég adopolyv, mayla xpeéwaon Slakavoviopol eviodwv, (apBpo 1 anddaon 1 mepl
XPEWOEWV), €VTOAEG Slakavoviopol (dpbpo 1 amodaon 1 Tepl XPEWOEWV), UTIOOTNPLKTLKEG UTINPEOLEG
(Aoylotrplo, aocddlela, OLOLKNTIKEG UTNPECLEG, KAT), UNXavOypadlKEG UTNPECLEG, KOOWE KOl UTINPECLES
urnootipLEng xpnotwv H/Y, mou Tipoloyolvtal og TUEC TIOPOUOLEG UE AUTEG TToU Slevepyouvtal HeTalld tpltwv.

Mo tnv ouyyevn etawpeia EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ AE akoAouBel Tivakag e TLG QTOLTHOELS KoL
Ta €é00da yLa To €10¢ 2018 evw Sev UTIAPXOUV aVTLOTOLK O TTOOA yLa TO €106 2017:

ANAITHZEIZ (o€ €) 2018
ATHEX 112.223
ATHEXCSD 263.725
EZOAA (ot €) 2018
ATHEX 69.441
ATHEXCSD 110.142

5.43. EAAHNIKO 2YMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

To EMNVIKO ZupPoUAlo Etalpikng AwakuBépvnong (EZEA) Aewtoupyel pe tn popdnl tng Actikig Mn
KepSookomukng Etatpiag, wg e€elSikeupuévog dopéag yla tn SLadoon Twv apXwV TN ETALPLKAC StakuBEpvnong
KOLL ETILSLWKEL TNV aVATTTUEN KOUATOU PG KaAR G SlakuBEpvnaong otnv EAANVLKK olkovouia Kol Kowwvia. To YevIKo
TAGvo 8paocng Ttou meplthapBavel: Tn Stapuopdwaon BEcewv ent Tou BeopLKOU TTAALGLOU, TNV UTTOBOAN TIPOTACEWV,
TN ouppetoxn oe SlaBouleloelg Kal opddeg epyaociag, Tn SlopyAvwon EKMOLSEUTIKWY KOL EVNHEPWTLKWV
Spacewv, TNV mapakoAolBnon Kat afloAdynon Twv MPOKTIKWY ETALPLKAG SlakuBEpvnong Kal ePpapuoyng Twv
Kw&IKwY eTalpkng SlakuBépvnaong, TNV mapoxn epyoieiwv cuvSpoung Kat BabpoAdynong Twv embO0EWV TwWV
EMNVIKWV ETIXELPAOEWV.

‘Exovtag kAeloel Tov mpwto KUKAO Aettoupylag tou, To EXEA €xel eloéABeL evidg Tou 2018 o Ao OUUUETOXLKAG
KoL SLOLKNTLKAG SLeUPUVEONG, TIEPALTEPW AVATITUENG TWV EPYACLWV TOU KOL EVIOXUGNC TOU POAOU TOU. 2TO MAALOLO
0QUTO, CUMMETEXEL oTo EXEA mépav Twv 18puTikwv Mehwv tou (XA kal ZEB) wg Taktikd MéAog kat n EAAnvIkA
‘Evwon Tpamelwv. 2to i8lo mAaiolo £xel ekAeyel véo upPoUALO Aloiknong Kat £xouv avavewBel ta Aoutd dpyava
Tou EXEA (ZuppoUAio Etalpikng AlakuBépvnaonc, Fevikn AlebBuvon) evw €xel ouotaBel n Exkteheotikn Emitpornn)
YAornoinong Apdcswv (Working Committee) pe appodlotnteg tnv uAomoinon tou oxedlou Spaong tou EZEA,
Slopydvwon emuépouc dpdoewv (ouveédpla, EKENAWOELC, TPOWBONTLKEG EVEPYELEG), TNV AVEVUPESH XOPNYWV Kal
Aoumwv Mopwv, KABwE Kal TNV EKMARPWON Kol UAOTIolnon eMUEPOUG OKOTIWY Tou EZEA.

Metatl Twv dpactnplotitwy tou EXEA yla to 2018 nepthapBAvVeTal N cUVEXLON TNG TTIOPOXNG OUUBOUAEUTIKWY
UTinpeocwwV Tpo¢ TNV EMnvikR Etalpeio Tuppetoxwv kal Mepouvoiag (EEXYM) oe Béuota  Etalplkng
AlakuBEpvnong. ZUYKeKPLUEVA, TO EZEA ouvETade T LEPLOMATLKEA TIOMTIKA TNG EEZYN, €pyo TTOU TOU avaTtédnke
amnd tnv «Expertise France» (yaA\LKOg SnpOcLoG opyaviopog SteBvolg TeEXVIKAG cuvepyaoiag) oto mAaiolo tng
TeEXVLKNG BonBelag mou mapéxel otnv eAAnVIKA KuBépvnon. Emiong to EXEA cuppeteiyxe otnv Emitporn Mepdkn
yla v avauopdwaon tou etalptkol vopou K.v. 2190/1920 (v. 4548/2018) kat otnv oudda epyaciog tng
Erutpomnnig Kedpahatayopdg yla thv tpomomnoinon tou v. 3016/2002 yia tnv etatpikr] StakuBépvnon.

5.44. KEPAH ANA METOXH KAI MEPIZMATA NPOz NAHPQMH

To A.X Tou Xpnuoatiotnpiov ABnvwy mpoTtetve ™ dtavopr pepiopatoc €0,05 ava petoyn ot mooo €3.029.950
and T KEPSN TNC Xpriong 2017 kabwg kat tnv emotpodn kebahaiov otouc petoxoug €0,15 avd petoxn ot
mooo6 € 9.089.850. Ta mood ava petoxn dtapopdwdnkav os €0,050208 kal €0,1506239 avtiotowxa Adyw TNg
umopéng Lolwv petoxwv (ot omoieg e€atpolvtal and tnv elompatn xpnuatikwy dtavouwv). Ot mpoTaoelg tou A.X.
yla ™ Stavopn pepiopoatog kot tnv entotpodn kedadaiov eykpiBnkav amd Toug HETOXOUC otnv 17n TaKTikn
Fevikn Zuvéleuon tnv 30.5.2018 kat tnv A’ EmavaAnmtikn 2. tv 13.6.2018 avtictolya.
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Ta koBoapd képdn tou Opidou yla to £€to¢ tou 2018 avAlBav oe €3,0 ek. f; €0,05 avd MeTOXn EVW
OUUTEPAAUPBOAVOUEVWY TWV AOLTWY CUVOALKWV eLoodnudtwy dtapopdwvovtal os €3,9 ek 1} 0,06 avd HeToxH.
Metd tn pelwon tou MetoxikoU Kedpalaiou tng Etatpeiag Adyw aklpwong diwv petoxwv (on. 5.37) o aplBuog
TwV petoxwv ¢ Etatpeiag Stapopdwbnke og 60.348.000.
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5.45. EAAHNIKO XPHMATIZTHPIO ENEPFEIAZ (EXE)-HELLENIC ENERGY
EXCHANGE (HEnEx)

Zeklvnoe tn Aettoupyia Tou To « EAANVIKO Xpnpatiotrplo Evépyelag A.E.» (EXE), évag and toug Bacikol g MUAWVEG
TOU MOVTEAOU-OTOXOoU NG Eupwmnaikn¢ Evwong, pe to omolo embLwkeTal n Snuloupyia eviaiag upwAikig
QYOopAG EVEPYELAG.

'Onw¢ ONUELWVETAL OTO EVNUEPWTIKO onpelwpa Tou Yroupyeiou MeplfaArlovtog, o Xpnuatiotiplo Evépyelag
anoteAel mpolindBeon yla tv avadlopyavwon TnG XOVOPEUMOPLKAG 0lyOopaG NAEKTPLKA G EVEPYELAG, TIPOG OdEAOG
TWV CUMHETEXOVTWY OTNV Ayopa KOL TWV TEALKWVY KATOVOAWTWY, KABwG oToXeVEL:

e 0Tn oULeUEN TNG EANNVLKNAG OYOPAG HE TLG UTTOAOLITEG EUPWTIAIKEG OYOPEG.

e 0OTnNV evioxuon Tou avtoaywviopol Kal tng Staddavelag, pe daueca odpéAn otn Helwon Ttou
EVEPYELOKOU KOOTOUG Kal T SLaodAALon KAAUTEPWV TLUWV YLO TOL VOLKOKUPLA KOLL TLG ETILXELPN OELG,.

e 1NV e€aodpalion NG aoPAAELaG TOU evepyelakou edodlaocpou, tn dladopomnoinon Twv mnywv
EVEPYELOC OTO EVEPYELAKO MiyUa, KABWG KoL TNV MEPALTEPW AUENON TNG CUMUETOXNG Twv AME. Me
to N. 4512/2018 tpomomoteitat o N. 4425/2016 yia tnv avadlopydvwaon tn¢ eAANVLKNAG oyopag
NAEKTPLKAG €vépyelag, o edappoyy Twv Euvpwnaikwv Kavoviopwv kat Odnywwv yla thv
OAOKAN pWON NG EVIALAG EUPWTIALKAG OlyOPAS NAEKTPLKNA G EVEPYELAC, TO AeyOEeVO « MOVTENO ZTOXO»
(Target Model).

Evtdg tou 2019 avapévetal va apxioel n Aettoupyia Tou Xpnuatiotnpiou EVEpyELag e TNV Evapen TWV TECOAPWY
VEWV QYOpWV PEUMOTOG, OL Omoleg Ba AVTIKATOOTHOOUV TO LOVIEAO UTOXPEWTLKNG Kowvormpatiag (mandatory
pool), mou LoxUeL orjuepa. AuTo TPoBAETEL 0 «08LKOC XAPTNG» edapuoyns tou Movtélou Ztoxou (Target Model)
Tou £xouv Beomioel oL apudSlol dpopeic, 0 omolog PAALOTA T PE TO «TIPACLVO GWEC» KOL ATIO TOUG EKTIPOCWITOUG
TwV BEoUWV KATA TIG TPOohATESG SLATPAYUATEU GELG.

Tnv 18/06/2018 katoxwpiodnke oto lMevikd Epmopikd Mntpwo (ME.MH.), pe Kwbikd AplBud Kotaxwplong
1405724, n ano 9828/18-18/06/2018 amddoaon g Avuepipepeidpyxou KevipikoU Topéa ABnvwv (AAA
62A27A7-T2B) e v omnola:

1. Napéxel adela ovotaong tng A.E. pe tnv emwvupio « EMnvikd Xpnupotiotiplo Evépyelag A.E.» kot 6t. «EXE
A.E.», otnv onola elod£pBnke kal o amooxlobeic kAadog ¢ A.E. «Asttoupyog Ayopdg HAeKTpLKAG EVEpyELag
A.E.» kaw 6.t. «AATHE A.E.» kat ap. .E.MH. 44658007000, cupdwva pe tig dtatageic tou K.N. 2190/20, tou
N. 2166/93 (katd mapékkAon tng nepintwong €' ¢ map. 1 tou dpbpou 1), Tou Gpbpou 117B tou N.
4001/2011 o6nwg mpootednke pe to apBpo 96 tou N. 4512/2018 kot tnv amd 30/04/2018 EkBeon
Awamiotwong g Aoylotikng Aglag Twv meplouolakwy otolyelwv Tou anoox{opevou KAGSou Tou cuveéTate
0 OpkwTtog EAeyktic Aoylotr¢ NIKOAAOS 2. TIAPAOYAIAS.

2. Eykplvel TO KATOOTATIKO TNG ETALPELOC OMWG AUTO KATOPTIOTNKE YE TNV HE aplBuod 4874/15-06-2018
oupBolatoypadiki pagn tng cupBolatoypadou ABnvwv EAENHE APIZTEIAH APATIOY.

To AOM 1ng Etaupeiag EAAHNIKO XPHMATIZTHPIO ENEPFEIAZ A.E. elval: 801001623 kal ta ypadeia Tou
Bpiokovtal otn SievBuvon A. ABnvwv 110, T.K.10442, ABrva ta omoia pobwvel amd tv ATHEXCSD.

To Metoxikd Keddhato tou EXE Uoug €5.000.000 to omolo anoteAeitat amnoé 50.000 petoxeg twv €100 ekdotn
kataBAnOnke ohooxepwc péxpl tv 9.7.2018.

H Etalpeia (Xpnuatiotiplo ABnvwv —ATHEX) katéBale tTn cuppetoxn tng UYoug €1.550.000 thv 27.6.2018
anoktwvtag To 31% tou petoxikoU kedpoahaiou, evw tnv 18.12.2018 petofiface to 10% TOU METOXLKOU
kedahaiou () 5.000 petoxec) oto XAK évavtt.€500.000.

Ol PETOXOL E TA TTOCOOTA GUUUETOXNC TOUG 0to Metoxtkd KeddAato tou EXE cUpdwva HE TO KOTAOTOTLKO
avadEpovtal MapaKATW:
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AZIA o € METOXEZ NOzOzITO

NATHE 1.100.000 11.000 22%
AAMHE 1.000.000 10.000 20%
AEXODA 350.000 3.500 7%
XPHMATIZTHPIO AOGHNQN 1.050.000 10.500 21%
EYPQMAIKH TPAMNEZA ANAZYTKPOTHZHX KAI ANAMTY=ZHZ

(EBRD) 1.000.000 10.000 20%
XPHMATIZTHPIO AZIQN KYMPOY * 500.000 5.000 10%
ZUvolo 5.000.000 50.000 100%

*  Tnv 18.12.2018 to ATHEX petaBifaoe 1o 10% tou petoxkou kedpalaiou (amod 1o 31% mou KATELXE KATd T
ouotaon ¢ Etatpeiag) tol 5.000 petoxég ovopaotikng agiag €500.000 oto Xpnuatiotplo Aflwv KUTpou.
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5.46. MEAH AIOIKHTIKQN 2YMBOYAIQN ETAIPEIQON OMIAOY

Ta ev evepyela MéEAN twv Alolkntikwyv ZupPBouliwv twv Etalpelwv tou Opidou Xpnuatiotnpiou ABnvwv

avadEpPovTal 0TOUG TIVOKEG TTOU aikoAouBouv:

EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA 2YMMETOXQN

‘Ovopa

lewpyLog XavtlnvikoAdou
Swkpatng Aalapibng
ANEEaVEPOG AVTWVOTOUAOG

Kwvotavtivog Bao\eiou

Oéon

Mpoedpog, Mn Ekteleotikd Méhog
Avtupoedpog & AleuBuvwy UUBoulog
Ave€dptnto Mn Ekteheotikd MéNog

Mn Exteleotikd MéNog

lwdawvng Epipng Mn Exteheotikd MéNog

Anpntplog Kapaiokdkng ExTteEAeOTIKO HENOG

Yodia Kouvevakn-Edpaipoylou Avetaptnto Mn Ekteheotikd MENog
lwavvng Kuplakomouhog Mn Exkteleotikd MéAog
Abdapavtivn Aalopn Avetaptnto Mn Ekteheotikd MENog
NikoAaog MuAwvag Avetaptnto Mn Ekteheotikd MENog
AANEELoG MAGBLOG Mn Exteleotikd MéANog

AlovUolog XpLoTOmouAog Avetaptnto Mn Ekteheotikd MENog
NikoAaog Xpuooxoidng Mn Exkteleotikd MéANog

ETAIPEIA EKKAGAPIZHZ 2YNAAAATQN XPHMATIZTHPIOY AGHNQN ANQNYMH ETAIPEIA

‘Ovopa Ofon

AANEELOG MAGBLOG Mpoedpog, Mn Exteleotikd MéANog

Ikikag Mavaing Avtutpoedpog, Mn ExteAeotikd Méhog
Jwkpatng Aalapidbng AleuBUvVwv ZUUBOUAOG, EKTEAETTIKO MENOG
Avbpéac Mntadidng Avetdptnto Mn Ektedeotikd MENog
NikoAaog MumAng EktedeoTikd MéNog

XapaAapmnog Zaxivng Avetdptnto Mn Ekteleotikd MENog
AlovUolog XpLoTOmouAog Avetdptnto Mn Ekteleotikd MENog

EAAHNIKO KENTPIKO ANOGETHPIO TITAQN ANQNYMH ETAIPEIA

‘Ovopa Ofon

lewpyLog Xavt{nvikoAdou Mpoedpog, Mn Ekteleotikd MéNog
Jwkpatng Aalapibng Avtupoedpog & AleuBuvwy ZUpBoulog
NwoAoog MyurAng EktedeoTikd MéNog

NwodAaog Mopdupng Exteleotikd MéNog

Aloviolog XpLotdmouhog Mn Ektedeotiko MéNog

5.47. EMIAIKEZ'H YNO AIAITHZIA AIAOOPEZ KAI AOINEX ENAEXOMENEZ
YNOXPEQZEIZ

O Outhocg €xel epmAakel o SIKAOTIKEG UTTODEDELG pe pYalOUEVOUC, LE HEAN TOU Xpnuatiotnpiov ABnvwv, Ue
£lONYUEVEC eTOLPELEC, KABwWC Kal Pe Tpitouc. H Altoiknon tou Opilou kaBwg Kat ot vopLkol cUpBouAot ektLuolv
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OTL oMo TNV ékPoaon twv unobécewv autwv o Ophog kat n Etatpeio ev Ba €xouv onuavtiki enintwon otnv
OLKOVOWULKI KOTAOTOON, T XPNMUOTOOLKOVOULKY B€on 1 ota anoteAéopata tng Asttoupyiog tou Opidou kat tng
Etatpeiag.

O ‘OAOG TTPOKELUEVOU VA LELWOEL TO U OG TWV QAT OEWV ATIO TOUG TTEAATEG OLOKEL OAEG TLG VOLLLEG EVEPYELES
Ttou tou divel To Sikaiwpa o vopog kat ot Kavoviopol. £to mAaiolo autd €xouv uTtoBANBel e€wdikeg Slapaptupleg
KOl aywyég oL omoieg Ba kplBouv ota Sikaotrpla. Evo OnUAVIIKO UEPOG TWV AMALTCEWY EKTLHATAL OTL O
avaktnBel amno tig Etalpeieg tou Opilovu.
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5.48. ENAAAAKTIKOI AEIKTEZ METPHZHZ ANOAOZzHZ (APMs)

H Eupwmaikn Apxf Kwntwv Afuwv kat Ayopwv (ESMA / 2015/1415el) Snuoocicsuoe Tig TeAKEG KATEUBUVTAPLEG
YPOUMEG OXETIKA ME ToUG «Evalhaktikolg Aeikteg Métpnong Anddoong» (EAMA) i Alternative Performance
Measures (APMs) mou edappolovtalr and tnv 3n louAiou 2016 oOTlG €Taupeieg Ue KwnTEG agleg Tou
Slampaypatevovtal o€ opyavwiéva xpnuatiotipla. Ot EAMA yvwotomolouvtal amnod Toug eKOOTEG KOTA TN
dnuocievon pubuLlopevwy MAnpodopLWV Kol £XOUV WG OTOXO VA EVIOXUCGOUV Th SLadAveLa KAl va TIPOAYOUV TN
XPNooTNTa KaBwg KaL tnv opbn kat mAnpn MAnpodopnon Tou eMeVOUTIKOU KOLVOU.

O EvaMoktikdg Asiktng Métpnong Anodoong «EAMAY» gilval pla T(POCOPUOCHEVN OLKOVOULKY HETPNGCN TNG
LOTOPLKNG 1 MEANOVTLKNAG OLKOVORLKAG amodoong, TNG OLKOVOULKAG KATAOTAONG 1 TWwV TOUELNKWY POWV,
SLOPOPETIKAG ATO TNV OLKOVOULKH METPNON TIou opileTal oto papUOOTED MAALCLO TWV XPNUOTOOLKOVOULKWVY
avadopwv. AnAadn o EAMA adevog Sev Baoiletal AMOKAELCTIKA OTA TIPOTUTIO TWV OLKOVOULKWY KOTOLOTACEWY,
aPETEPOU TAPEXEL OUGCLOOTIKN CUMIMANPWHATIKY TANnpodopla, €EalpwvTag oTOLXEld TIOU €VOEXOUEVWE VAl
Sladopormnotovvtat arnd To AELTOUPYLKO ATOTEAECHA ] TLG TAULOKEG POEG.

SUVAAQYEG PE 1N AELTOUPYLKN R N TAULOKH OMOTIMNON UE onuavtiky enidpacn otnv Katdotaon ZuvoAlkou
Elcobnpatog Bewpolvtal w¢ otolyela ou ennpedlouv TNV MPOCAPUOYr Twv Selktwv o€ EAMA. Autd Ta uUn
EMAVAAQUBAVOUEVA, OTLG TIEPLOCOTEPEG TEPUTTWOELG, KOVOUALA Ba pmopolcav va TPoKUYoUV PETAEl GAAwWY
ano:

® QTIOUELWOELG OTOLXELWV EVEPYNTLKOU

* LETpa avadlapBpwong

o uétpa efuylavong

® TIWANOELG TIEPLOUCLAKWY OTOLXELWV 1} EKXWPNOELG

* aM\ayEg otn vopoBeaia, anolnuwoelg yia {nUeg i VOULKEG SLEKSLKNOELG

Ol EAMA mpémel va Adappavovtatl umodn mavta oe cuVSUOOUO HE TA OLKOVOWULKA OTTOTEAECUOTA TIOU £XOUV
ouvtayxBel pe Baon ta AMXA Kal og KapLd MePLMTwon npeEnel va BewpnBouv OTL avtikablotouv autd. O Outhog
Xpnuoatiotnpiov ABnvwy Eekivnoe va XpnoLUOToLEL yLa TpwTn $popa TOUG TPocapocHEVOUG Seikteg (EAMA) otn
xpnon 2016, MPOKELUEVOU VA amoTUNTwBoUV KOAUTEPA OL XPNATOOLKOVOULKES KOl AELTOUPYLKEC ETLOOCELS TTIOU
oxetilovtal pe Thv kabavutn dpaotnplotnta tou Ouilou otn xprion avadopdg Kabwg KoL TNV avTioToLyn TEPOLVH
ouykplolun repiodo. O oplopdg, n avaluon kat n Bacn umoAoyLlopol Twv EAMA Tou XpnoLpomoLlouvTal and Tov
‘Outho mopatiBetal mopaKATW.

Ztolyela ou ennpedlouv TV MPooapoyn

JUUPWVA LE TIC OLKOVOULKEG KOTAOTAOELG TNC Xpriong 2018, ta otolyeia mou emnpedlouv TNV MPOCAPUOYH TWV
Selktwv ToU Xpnotpomolel o ‘Outhog mpoketpévou va g€axBoulv ol EAMA eival n amotipnon Twv HETOXWV
£LONYUEVNC OTO XpNUOTLOTHPLO TPATE(OC TToU SlaTtnpel TNV KOToxN Tou, N HetaBoln g aflog Twv akwnTwv
AOyw extipnong, kabwg kat ot tpoPALYPEeLS emioddAelag Omwe epdavilovtal avaAuTIKA OTOV TIOPOKATW TtivaKa :

os X\ € 01.01- 01.01-
31.12.2018 31.12.2017
Katdotaon ZuvoAikoU ELcodrpuatog
MNpoPAédelg emiodalelag (78) (600)
ZnNULA EKTIUNONG OLkoTESOU (300) 0
Avtiotpodn axpnotponointwy npoPAEPewv 123 32
s0volo (255) (568)
Nouwntd ZuvoAka Etoodipata
Yrnepagia and ektipnon akwAtwy 1.949 0
Arnotipnon petoxwv (1.117) (527)
Z0volo 832 (527)
l'evikd ZUvoho 577 (1.095)
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O 8eikteg oL omoiol Sev Stadopomototvtat Adyw pn UTapéng oToeiwv Mpooappoyng eivat:

K . ,
€081 TPO GOPWY, XPNHATOSOTIKY, oTolXela Ttou emnpedlouv

1. EBITDA = €MEVOUTIKWY QTTOTEAECUATWY KOl - ,
anooPécewv v Tpocapiovn
ce XA € 01.01- 01.01- ,

! 31.12.2018 31.12.2017 Anidion %
EBITDA 7.382 7.983 (8)%
MNpoPAePeLg emiodalelag 78 600 (87)%
Avtiotpodn axpnotponointwy npoPAEPewy (123) (32) 284%
EBITDA NpOCOpLOCHEVO 7.337 8.551 (14)%
AnékAion % (1)% 7%

» EBIT - Képbn mpo dopwv, XpnUatodoTIKwyY i otolxela ou ennpealouv

KOlL EMEVOUTIKWY OTTOTEAECUATWVY TNV Mpocapuoyn
oe A € R 01.01- Anékhion %
31.12.2018 31.12.2017

EBIT 3.878 4.923 (21)%
MNpoBAEPeLg emodAleLag 78 600 (87)%
Avtiotpodr| axpnotpomnointwy npoPAEPewv (123) (32) 284%
EBIT npocapuoopévo 3.833 5.491 (30)%
AnokAwon % (1)% 12%

3 EBT - KépSN PO OPWY _ otoueia ou ertr]psdlllouv

TNV Mpocoapuoyn
oe XA € 01.01- 01.01- Anéihion %
31.12.2018 31.12.2017

EBT 4.008 5.078 (21)%
MNpoPAédelg emiodalelag 78 600 (87)%
Avtiotpodn axpnotponointwy npoPAEPewv (123) (32) 284%
ZNULA EKTLUNONG OLKOTIESOU 300 0
EBT npocapuoopévo 4.263 5.646 (24)%
AmnokAon % 6% 11%

4 EAT - KéPSN LETA Ao h6POUC _ OTOLEia mou emnpedaiovy

TNV pocapuoyn
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oe XA € 01.01- 01.01- ,
AnokAion %
31.12.2018 31.12.2017
EAT 3.027 3.076 (2)%
MNpoPAEPeLg emioddlelag 78 600 (87)%
Avtiotpodn axpnotponointwy npoPAEPewy (123) (32) 284%
ZNULA EKTIUNONG OLKoTtES OV 300 0
EAT npocapHoopévo 3.282 3.644 (10)%
AnokAion % 8% 18%
S TuHsmxsq POEG HETA KaBoapég TapelaKe KaBapeg TapelaKES ,
ano enevouUoEIq \ , , , otolxEia mou
POEG o POEG Ao

- ennpealouv v

(tapeiakeg poég mpwv ané AELTOUPYLKEC EMEVOUTIKEC OGOV
XPNUATOSOTIKEG S5paOTNPLOTNTEG OTNV . ,
Kataotaon Tauetakwv Powv) bpaotnpLoTTeg bpaotnpLoTnTeg
oeX\ € 01.01- 01.01- ,
AnokAion %
31.12.2018 31.12.2017
KaBapég TAUELOKEG POEC ATIO AELTOU PYIKEG SpACTNPLOTNTES 4.614 11.990 (62)%
KaBapég TAUELOKEG POEC ATIO ETTEVOUTIKEG SpAOTNPLOTNTEC (3.738) (1.934) 93%
TOopELOKEG POEG META OO EMEVOUOELG 876 10.056 (91)%
JTolkela ou emnpeaouv TNV MPOCAPLOYH 255 568 (55)%
NPOCOPUOCHEVES TAUELOKES POEC AUTLO EMEVSUTIKES SpaLGTNPLOTNTES 1.131 10.624 (89)%
AnékAon 29% 6%
6. Anodoon TnG Enévduong Képdn mpo Ppdpwv + ToKOL KAt cuvadn €§oda - otolxeia « 100
(ROI) TIOU EMNPEATOUV TNV TPOCOPLOYN
JUVOAO UTIOXPEWCEWV (LELWEVOG KaTa Ta Slabéotpa
TPITWV) + PH€oEC TOKODOPEG UTIOXPEWTELG KATA TN
SLapKeLa TOU £TOUG
ceXA€ 01.01- 01.01- .
AnodkAion %
31.12.2018 31.12.2017
Anodoon enévéuong (ROI) 35% 38% (8)%
Képdn npo popwv 4,008 5.078 (21)%
Tokol & cuvadn €€oda 135 166 (19)%
STolxela Tou enNPeAlOUV TNV TPOCOPHOYN 255 568 (55)%
Z0volo (o) 4.398 5.812 (24)%
Zuvolo unoxpewoewv-Slabéoiua tpitwv (B) 11.976 13.807 (13)%
Npooappoopévn anddoon enévéucswv (ROI) (a/B) 37% 42% (13)%
AnokAon % 5% 11%
KaBapd képbn meplodou - otolxeia mou ennpealovv
7. Anodoon Idiwv TNV POocappOYN 100
. X
KepaAaiov (ROE)
YUvolo biwv kedpataiwv (LEoo)
OO0 08 YIALAOEC EUPW, EKTOC OV AVUPEPETAL SLOPOPETIKA,
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oe XA € 01.01- 01.01- ,
AnokAion %
31.12.2018 31.12.2017
Anddoon 16iwv Kedpalaiwv 2,70% 2,50% 8%
KaBapd képbn nepltddou 3.027 3.076 (2)%
Stolxela ou emnpedouv TNV MPOCOPHUOYN 255 568 (55)%
zivolo 3.282 3.644 (10)%
Méoo 20volo 6iwv kedpahaiwv 112.209 123.053 (9)%
Npoocappoopévn anddoon 16iwv Kepalaiwv 2,92% 2,96% (1)%
AnokAion % 8% 18%
To oUVoAG Twv I16lwv Kedbahaiwv - otolyeia tou
8. Ba®uoOG OIKOVOMIKNG = £MNPEALOLV TNV TIPOCAPHOYY| x 100
AuTapkeiag - ; ; ;
ZUvoAo tou looAoyLopou- ta Stabéotua Tpitwv
oe X\ € 01.01- 01.01- ,
AnokAion %
31.12.2018 31.12.2017
BaOLOG OLKOVOLKN G LUTAPKELOLG 90% 90% 0%
JUvolo Wiwv kepahaiwv 108.604 118.994 (9)%
Jtolkela o emnpealouv TNV MPOCAPLOYH 255 568 (55)%
Anotipunon HeToxwv (832) 527 (258)%
sGvolo (a) 108.027 120.089 (10)%
2Uvolo looAoylopou-Aladéoua tpitwv (B) 122.714 132.801 (8)%
Npooappoopévog BaOpdG otkovouLKA G auTtdpkeLag (o/B) 88% 90% (2)%
AnokAwon % (2)% 0%
KaBapo képdog mou avaAoyel oToug LBLOKTATES TNG UNTPLKAS
. etatpelag - otolela mou enMnpealouv TNV MPOCAPLOYH
9. MNMpoocappoCuEVO - % 100
EPS
Méaoog aplOudg HeToXwV Katd TN SLApKeLa TG MePLOSoU
oe X\ € 01.01- 01.01- ,
AnodkAion %
31.12.2018 31.12.2017
EPS 0,064 0,042 52%
AOUTA CUVOALKA ELCOSHLOTOL 3.865 2.522 53%
JTolxela TpocapOynG (577) 1.095 (153)%
Ka®apd Aoutd cuVOALKA ELGOSH LT TTPOCAPHOCUEVAL 3.288 3.617 (9)%
ApPLOUOG HETOXWV KATA TN SLAPKELA TNG TEPLOS OV 60.348.000 | 60.348.000 0%
EPS npocappocpévo 0,054 0,060 (10)%
AmnokAon (15)% 43%

5.49. TETONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN

KATAZTAZEQN

Zuppetoxn oto Xpnuatiotrpo tou KouPétt

To Xpnuatiotipo ABnvwv amoddoloe Vo CUMUETACXEL WG TAPOXOG TEXVIKWVY, ETMLXELPNOLOKWY KoL
ETIYELPNUOTIKWY UTINPECLWV TIPOG TO XpnUATLoTApLo Tou KouBELt péow tg Snuioupyiag pag kowornpagiag pe

(mooa o€ YIALASEG EUPW, EKTOC aV AVAPEPETAL SLAPOPETIKCL)
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Vv MeyaAlTepn Suvatr CUMMETOXN TPOKPLOEVTWY TOTIKWY ETOLPELWV YLOL VO TIPOXWPNOEL OTNV TEAWKN
Sladikaoia umtoPoArg mpoodopwv oTo Slaywviouo, tou dlopyavwoe n Apxi Kebalatayopdg (CMA) tou KouBELt
kat adopd tn Sadikaocia tdlwtikomoinong tou Xpnuatiotnpiov Tou KouBEtt.

216 14 OeBpouapiou 2019, n Kowvonpatia mou anoteAeitat anod to Xpnpatiotplo ABnvwv (ATHEX) wg &tebvg
A€LToUpYOG XPNUATLOTNPLOKWY Qyopwyv, Kal €va upu aplOpd amod kopudaioug, €lonyuévous ouiloug oto
KouBéLt, kal ouykekpluéva tig Arzan Financial Group (ARZAN), First Investment Company (FIC) kat National
Investments Company (NIC), képdioav Tov Slaywviopd, péow tng Stadlkaociag KAELOTWY TPoodopwv Tou
Slopydvwaoe n CMA, yla tnv andktnon tou 44% tou Petoxtkol kepalaiou Tou Xpnuatiotnpiou tou KouBELt, Tou
povasikol AELToUpYoU ayopdg, Kal evog armd ta Kopudala Xpn LOTLOTPLA 0TNV TEPLOXH Tou KOATou.

H Kowomnpatia npocédepe 0,237 dnvapia KouPBéwt (EURD,69) avd HeToXn yLla TNV amOKINON TOU QVWTEPW
mocootou. Eva pepidlo 6% avrkel oto Public Institution For Social Security (PIFSS), evw to umoAouno 50% Ba
SlateBel oto Koo péow eloaywyng oto xpnuatiotiplo (IPO). H mpokUnmtouoa GUUEETOXA TOu Xpnuatiotnpiou
ABnvwv oto Xpnuatiotiplo tou KouBewt eivat 0,779% mou avtiotolxel os emévbuon UYPoug € 1,03 ek., OMWG
eudaviletal oTov mMapAKATW THLVOKO:

14/2/2019 winning Winning bid

financial bid (€, €/KWD rate
ZuppeTOXn MetoyxEg (0.237 KWD / pty) on inv. date)

ATHEX 0,779% 1.490.000 353.130,00 1.030.254,41
National Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
First Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
Arzan Financial Group 14,407% 27.548.200 6.528.923,40 19.048.090,21
Zuvolo (Kowornpagia) 44,000% 84.134.600 19.939.900,20 58.174.525,03
Yrniohouno 6,000% 11.472.900 2.719.077,30 7.932.889,78
Capital Markets Authority 50,000% 95.607.500 22.658.977,50 66.107.414,81
Zuvolo 100,000% 191.215.000 45.317.955,000 | 132.214.829,62

H evepyr cuppeToxn Tou Xpnuatiotnpiou ABnvwv oto Xpnuatiotrplo Tou KouBELT elval HEPOG TNC OTPATNYLKAG
Tou Opidou va a€loToloEL TNV TEXVOYVWOLla TOU OE GUOTAUATO Kol UTINPECLEG SLOMPAYUATEUONG KOl UETA-
OUVOAAQKTIKAG §pOoTnPLOTNTAG TIOU XPNOLUOMOoLOUVTaL e emLTu)ia ot Aettoupyia thg Kowng MAatdopuag, pe
o Xpnuatiotiplo Aflwv Kompou (XAK) amd to 2006, otnv mopoxr CUCTNUATWY KoL UTINPECLWV TIPOG TOV
Awayxelplotr EBvikoU Zuothuatog Quoitkou Aepiou (AEZDA), otov oXeSLAOUO Kol TNV UTTOOTHPLEN AUCEWV TIPOG
TPLTOUG OTO XPNUATOOLKOVOULKO TOMEQ, KOBWE KL OTNV EYKATACTAON KL TTAPOXK CUCTNUATWY KAl UTINPECLWYV
TPOG TO Xpnuartiotrplo Evépyelag (EXE).

Q¢ emoépevo Brpa, to Xpnuatiotiplo ABnvwy pall pe Toug etaipoug tng Kowomnpatiog Bo cuvepyaoTel oTeva pe
v CMA Kal to Xpnuatiotplo Tou KouBELT yia tnv uAomoinon Twv Kowwyv otpatnyLlkwy otoxwv. H Kowonpafia
OKOTEVEL VO UTIOOTNPLEEL TNV eMEKTAON KOL OVATTTUEN TOU Xpnuoatiotnpiou Tou KouBELT HECW TNG ELCAYWYNG
VEWV TPOIOVTWY, UTINPECLWY KAl CUCTNUATWY Tou Ba umootnpiéouv tn por Kedpalaiwv amd eyxwpLloug Kot
S1eBveig emevBUTEG O elonNYUEVEG eTaLpEieg Tou Xpnuatiotnpiou Tou KouBELt.

Aev UTtAPXEL AANO YEYOVOC e onUavTLKN emtidpoaon ota anmotedéopota thg Etatpeiag kot tou Opidou, mou €hape
Xwpa r} oAokAnpwOnke petd tnv 31.12.2018, nuepopnvia Twv ETHOLWV XPNHUOTOOLKOVOULKWY KOTAOTACEWV TNG
xpnong 2018 kol HEXPL TNV EYKPLON TWV ETACLWV XPNUOTOOLKOVOULKWY KOTOOTACEWY OO TO ALOLKNTIKO
YupPoUAlo tn¢ Etatpelag tnv 18.03.2019.
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https://www.cma.gov.kw/en/web/cma/home
https://www.athexgroup.gr/
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https://www.nic.com.kw/En/Home
https://www.nic.com.kw/En/Home
https://www.boursakuwait.com.kw/

-

O
r

ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2018 Xonuauotipio ABnvav

ABnva, 18 Maprtiou 2019

O NPOEAPOZ TOY A2
FEQPTIOZ XANTZHNIKOAAQY

O AIEYOYNQN ZYMBOYAOZ
ZQKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN

BAZIAHZ TKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZH2

XPHZTOZ MATIOTAQY

O YMOAIEYOYNTHZ OIKONOMIKOY
EAEIXOY, MPOYMOAOTIZMOY & 2XEZEQN
ME EMNENAYTEZ

XAPANAMNOZ ANTQNATO2
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