3KO & BIOMHXANIKO
AHTHPIO AQHNGN

A/NXH: MHTPQOQN KAI ANAIITYEHZ ABnva,12/06/2019
INAHPO®OPIAKQN XYXTHMATQN Ap19.10pwt.:1570197
TMHMA: MHTPQOY / Yanpeoio I'.E.MH.

[TAnpopopies: BATTAKAKOX HAIAX

Tniépwvo: 2103382128

Fax: 2103616464

E-mail: iliasvag@acci.gr

ANAKOINOQYH

Koatayopiong oto I'evikd Epmopikd Mntpoo (IE.MH.), octoyeiov g Avovoung Etopeiog pe v
enovopio KFROMAGERIES BEL HELLAS ANQNYMH ETAIPIA».

O ITPOEAPOX
TOY EMITIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AGHNQN
AVOKOWVAOVEL 0TL:

Tnv 11/06/2019 kataywpicdnkav oto I'eviké Epmopikdé Mntpwo (I''E.MH.) 1o xotmtépm otoryeio g
Avovoung Etapeiog pe v emovopio FROMAGERIES BEL HELLAS ANQNYMH ETAIPIA, 10
dwkprtikd titho BEL HELLAS AE (BEL HELLAS SA) kot api®pué 'EMH 4921601000:

A) Me Kwdiko ApiOud Kotoydpiong 1763206 or eykekpipéveg amd v 22/05/2019 I'evikn Zvvédevon
OLKOVOUIKEG KOTAGTACELS LE TIG OYETIKEG eKBEGE dmov amd v Keipevn vopobesio amattovvrotl yuo T
xpron 01/01/2018 émg 31/12/2018.

B) Me Kwdwd Ap1Oud Kataydpiong 1763207 n anod 22/05/2019 andpacn g [evikng Tuvvélevong
oOUP®VO HE TNV omoio opioTnkayv Yo tov €Aeyyo TV OIKOVOUIK®V KOTOOTAGE®V NG YPNong omod
01/01/2019 éwc 31/12/2019:

e H eleyktkn etapeic «GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQOQN
EAETKTQN KAI XYMBOYAQN ENIXEIPHXEQN», A.®.M. 094399329-A.0.Y. ®AE
ITEIPAIA, Ap. TEMH 121548701000, ko1 (A/von : ZE®YPOY 56 TK , ITAAAIO ®AAHPO), pe
apOuo untpoov TOEA 127 .

«H kotoympion Eyive, HETA OTTO TOTIKO EAEP)0 (EAEYX0 TTANPOTHTAS), COUPOVA UE TN O1ATAEH TOV
apBpov 9, mapayp. 2, tov N. 4548/2018 (PEK 104/4) kou Tyv Oonyia ue AAA: 6470465XI18-ZD5 (ap.
apwrt. 141372/ 28-12-2018) tng I'svixns I papuazeios Eumopiov & Ilpocracios Karavaiwty, e
oVVOVAGUO ue TIS drataéels Tov N.3419/2005 orwg 16V,

H yvnotdtrta tov napdvtog pnopei va emPefarmbel omd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

| E/0.FA.110.03-02
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FROMAGERIES BEL HELLAS ANQNYMH ETAPEIA
MPOQOHZHE FAAAKTOKOMIKQN & TYPOKOMIKQN MPOIONTQN
15n ETAIPIKH XPHZH (1 lavouapiou 2018 - 31 AekepBpiou 2018)

ATOMIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ Tng 31ng AEKEMBPIOY 2017 (XpnuaTooIKOVOMIKG OTOIXEI OE KOOTOG KTHONG)
AP.MA.E. : 52757/01AT/B/02/308 AP. I.E.MH.: 004921601000

IZOAOTIZMOZ KATAZTAZH AMOTEAEZIMATON
(mood ot €) (mood ot €)
Inueiwon 31.12.2018 31.12.2017 Inueiwon 31.12.2018 31.12.2017

ENEPFHTIKO
Mn KUKAOQOPOUVTA TTEPIOUTIOKG OTOIXEi KUkAog epyaoiwv (kaBapoc) 1.093.643.06 1.005.572,21
Evowpara rayia KoaTog TTwAfoewv -320.562,04 -352.699,95
Axivnra 0,00 0,01 Mikté amoTéAeopa 773.081,02 652.872,26
Norog e§oTAIopOG 17.943,77 7.294,04 Noirra ouvien écoda 0,00 0,00
Zovolo 17.943,77 7.294,05 773.081.02 652.872.26
Aula méyia oToixeia
Nomra Guha 3.591,42 2.745,56 “E€oda dioiknang -549.840,91 -441.818,81
Zovolo 3.591,42 2.745,56 ‘E€oda d16Beong -140.649.16 -135.127.29
MpokaTaBoALG Kal un KUKAOQOPOUVTA GTOIXEIR UTT KATAOKEU| 61.040,54 10.107,21 Noimié £€08a Kai {npieg -3.466,96 0,00
Z0vOAO N KUKAO(POPOUVTWY 82.575,73 29.146,82 ATIOUEIIOEIC TTEPIOUTIAKWY OTOIXEIWV (KaBapd Tood) 0,00 0,00
KukAo@opoUvTa Trepiousiakd oToixeia Képdn & Znuiec a6 5I6Bean un KUKAOQOPOUVTWY OTOIXEIWV 0.00 0.00

oToIXeia Kal Képdn & {npieg amé empérpnon oty ebAoyn agia 0,00 0,00
EuTopikég ammamoeig 381.513,60 288.967,87 "Ec0da GUPHETOXWY Kal ETTEVOUOEWY 0,00 0,00
Nomrég amaitioeig 65.857,86 52.434,36 Képdog amd ayopd oviéTnTag A TUANATOG OE TIWT EUKaIpiag 0,00 0,00
MpomAnpwpéva £oda 2.672,36 272,97 Noirté €00da kal kEpdn 3.458,66 0,00
Tapeioka SlaBéoipa kal IcodUvaua 94.068,50 362.749,00 ATTOTEAECHATA TTPO TOKWV KAl OPWV 82.582,65 75.926.16
Z0voho 44.112,32 704.424,20
Z0OvoAo KUKAOPOPOUVTWY 44.112,32 704.424,20 MioTwrikoi TéKOI KaI cUVAPR £E0da 45,14 390,94
Z0Ovolo evepynTiKoU 26.688,05 733.571,02 XpewaTikoi TéKoI kal ouvaen £goda -1.580,36 -1.442,03

ATroTeAfOHATa TTPO POPWY 81.047,43 74.875,07
MAGHTIKO
KaBapii Béon ®épol £1003MAHATOG -57.643.31 -25.116.42
KaraBAnuéva kepdAaia ATroTéAeoUa TTEPIGBOU HETA AT POPOUG
KegdAaio 150.000,00 150.000,00
Zovolo 150.000.00 150.000.00
& ka1 aTToTEAELIOTA EIC VED
ATTOBENATIKG VOPWY N KATAOTATIKOU 50.000,00 50.000,00
ATroteAéopara eig véo 281.000,93 257.596,81
Zovoho 331.000.93 307.596.81
Zvolo kaBaprig BEong 481.000,93 457.596,81
MpoBAéweic
MPoPAEYEIS yia TIAPOXES O EpYaiopEVOUg 82.568,23 76.516,23
Zovoho 82.568.23 76.516.23
Ymoxpewoeic
MaKpOTIPOBECHES UTIOXPEWOTEIG
Adveia 0,00 0,00
NONTEG PAKPOTIPOBECHES UTIOXPEWODEIG 0,00 0,00
Zovoho 0.00 0.00
BpayuTrp6BETpES UTTOXPEWTEIG
EUTIOPIKEG UTTOXPEWOEIG 45.241,41 11.581,60
DOPOg EI00BAHATOG 57.643,31 25.116,42
Aortroi @opol kail TEAN 24.482,84 24.604,83
Opyaviopoi KOIVWVIKAG ao@aAiong 24.484,26 24.915,08
NOITTEG UTTOXPEWTEIG 7.361,04 12.875,06
"E€oda Xprioewg BOUAEUpEVa 203.906,03 100.364,99
Z0voho
FGvoAo YITOXPEDCEWY
Z0voAo kaBapAc B£oNC, TTPOBAEWEWY Kal UTTOXPEWGEWY 926.688,05 733.571,02
Aerjva, 2 Maiou 2019
O Mpoedpog Tou AloiknTikoU ZupBouliou To Méhog A.Z. O NoyioTrig
ACCOUNTING SOLUTIONS A.E.

Tayeb Mouhcine lewpyiog MpokdTng Ap.Adtiag: 924/08
ADM 174530047 A.®.M:037241780 Eudyyehog dakog

Ap. Adeiag A' Tagewg : 3490/99

"ExBeon AvegapTnTou Opkwrou EAeykTii AoyioTh

Mpog Toug Metéxoug Tng Etaipeiag FROMAGERIES BEL HELLAS ANQNYMH ETAIPEIA MPOQOHEHE TAAAKTOKOMIKON KAI TYPOKOMIKON MPOIONTQN

ExBean EAéyou €Tl Twv OKovopIk&v KaTaoTaoewy

Fvpn pe EmeUoAagn

'ExoupiE eAEyEel TIG CUVNUEVES OIKOVOMIKEG KATAOTAGEIS TG eTaipeiag FROMAGERIES BEL HELLAS ANQNYMH ETAIPEIA (n Eraipeia), of oTroieg ammoteAoGvial ammé Tov 1goAoyiopd g 31ng AekepBpiou 2018, TV KATGOTAGN TTOTEAEOPETWY, KABWS KAl TO OXETIKG
TIpoodpTNUa.

Katd T yvipn pag, eKT6g aTmd Tig EMTITWOEIG Tou BEUATOG TTOU PvnpoveUETal OTNV TTApAYPago TG ékBearig pag “Bdon yia yviun pe emeuAagn’, ol £ KATAOTAOEIG agouv eUAoya, amé kaBe ouoidn drroywn, ™V oKovouikl Béon TG
etaipeiag FROMAGERIES BEL HELLAS ANONYMH ETAIPEIA kata mv 31n AekepBpiou 2018, T Xxpnuatoolkovopikr Tng eTidoan yia T xprion Trou £Ange Tnv nuepounvia autr, oUpguwva pe Tig Siatageig Tou N.4308/2014 6Trwg 10XUEL

Béon yia Fviopn pe EmiguAagn

O1 popoAoyIkég uTroxpewatlg TG ETaipeiag Sev xouv eEETAOTEI ATTO TIG POPOAOYIKEG TPXES Yia TIG xpnatlg 2013 £wg kal 2018. Qg €k TOUTOU Ta YOPOAOYIKA anms)\muum Twv xpnosmv auTtwv Bev £X0UV KataoTel opioTika. H ETaipeia Sev éxel TTpoBei 0 ekTiunon Twy|

TPOOBETWY POPWV Kal TWV TIPOCAUEHOEWY TTOU TBAVOV va OV o€ PEMOVTIKO 6 €éNeyxo Kai Bev éxel o€l OXeTIKN TTPO yia auTh TNV ATO Tov €AeyX6 pag, Bev EXOULE OTTOKTAOEN EUAOYN SICOPAAION OXETIKG pE TNV|
€KTIUNON Tou UYoug TNG TTPOBAEYNG TToU TUXOV aTrarTeiral.

Alevepyoape Tov éAeyxo pag oUpgwva pe Ta Aiebv Mpoétutra EAéyxou (AME), 6Tiwg auTd éxouv i oTnv EAANVIKR ia. O1 euBUveg pag, vJUuq)Luvo pe Ta m)oruna autd Weplvpowowul Wspcnspw oV eVOTNTA TNG €KBEONG pag “EUBUVEG EAeYKTA yia
TOV £AEYXO TWV OIKOVOUIKWY KataoTaoewv”. Eiuaote avegaptnrol amé v Etaipeia, kaBoAn 1 Sidipkeia Tou Slopiopol pag, cup@wva pe Tov Kwdika yiag yia EtrayyeAp EAeykrég TOU QAigbviov Mpotimwy Aiowo)\oylug E/\EVKTMV oTTWgG uumg
£Xel evowpaTWOEl omv EMnvikr} NopoBeoia Kai Tig QTaITAoEIg SEOVTOAOYIaG TTOU OXETICOVTaI PE TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWY 0TV EANGSa Kal EXOUpE EKTTANPWOE! TIG SEOVTOAOYIKEG HAG UTIOXPEWOEIG CUNPUIVA LIE TIG me

Kal Tou Evou Kuwdika yiag. MoTeboupe 6T Ta EAEYKTIKG TEKUPIC TTOU £XOUME ATTOKTACE! £ival ETTAPKI Kal KatdAANAa va TTapéxouv Baon yia yviun pe emQuAagn.

"Epgacn Oéparog

E@ioToUpe TV TIposoxf oag o Inueiwon 3.5 Tou TTposapTAATOG, GTIou TrEpIYPAETal To Béua 6T katd g ETaipeiag Kai TG eTaipeiag pe T emwvupia «FROMAGERIES BEL S.A.» éxel aokn®ei aywyf pe T oTroia ZnTeital va UTioxpewBoly 0 W Gvw ETaIpEiEG
aMnAéyyua kai eig 0OAOKANPOV va KaTaBGAAOUV VOUILOTOKWS wg atrognpiwaon TeAateiag 10 006 Twv € 1.694 XIA. Adyw Tng TTOAUTTAOKSTNTAG TOOO TWV VOMIKWY {NTNHATWY TNG £V AGyw aywyng 600 kai Tou uTroAoyiopoU Tou TToooU amodnuiwong TreAateiag, Sev PTTopei|
va yivel 1Ti Tou TTapdvTog ac@alng ektiunon yia v ékBaon Tng ev Adyw utréBeong. H Sioiknon Tng etaipeiag Bacifopevn kai oy YVWUATEUON TOU VOUIKOU GUMBOUAOU TTou XelIpiZeTal TNV UTT6BEoN Bewpei 6T N ev Adyw aywyn ekmipdral 6T 1o mBavoTepo eival 611 Ba|
aTmopPIPBE Kal WG K TOUTOU, SV eival TOAVA N EKPOI OIKOVOUIKWY TIOPWY yia TUXOV 3 G v Adyw evdexd

TN yVwpn pag Sev SiatuTiivetal emM@UAagn ot oxéon Pe 1o Bépa auTo.

EuBGveg TG S10iKNONG ETTi TWV OIKOVORIKGV KATAGTECEWY

H dioiknon éxer Tv £uBOvN yia TNV mmpnun Kai eu)\ovn napoumuan TWV OIKOVOMIKWY KATAOTACEWY OUPQWVa pE TG dlatdgelg Tou N.4308/2014 6Tiwg I0XUEI, 6TTWG Kal yia eKEIVES TI SIKAIBEG ETWTEPIKOU eAEyXOU TTou N Sioiknon kaBopilel wg amapaitnTeg, WOTE va|
KkaBioTaral SuvaT n Katd € aTré 0UoILBEG OPaAUT, TToU O@eiAeTal EiTe OE aTTdTN €ite o€ AdBOG,

Kard tv katépmion Twv OIKOVOUIKWY KataoTaoewy, n dloiknon eival utrelBuvn yia v agloAdynon Tng kavétntag g ETaipeiag va ouvexioe T SpaotnpidTnTé TG, YVWOTOTIOMVTAG GTTOU CUVTPEXE! TETOIO TIEPITTTWOT, Ta BEPATA TTOU OXETIZOVTaI PE TN CUVEXIZOUEVN
BpacTNEIBTNTA Kal T XPAON TG AOYIGTIKAG APXFG TNG GUVEXIZGHEVIG BPACTNPISTTAG, EKTOG Kal GV ) BIOIKNOT EITE TIPOTIETAI va peUaTOTIOIRaE! T ETaipeia i va SIakowe! T pacTpidTnTa TG 1 Bev £Xel GAN peaNiTIKR EVAAAGKTIKF ETTIAOYF ATT6 T0 Ve TIPOBEi O 'QUTEG
TIG EVEQYEIEG.

EuBUvEg €AEYKTH VIO TOV £AEYXO TWV OIKOVOHIKGV KATACTATEWY

O1 oT6X0! pag ival va atrokTicoupe e0Aoyn SIac@AAion yia 1o KaTd TG00 Of OIKOVOMIKEG KATAOTATEIG, 0TO 0UVOAO Toug, eival aTTaAAaypEVES aTTé ouoIWBES OPaApa, TTou OPEiAeTal £iTe € aTrdTn &ite o€ AGBog kal va ekdwooupe EKBeon eAEyKTH, N oTroia TrEpIAapBaver T
yviun pag. H ebhoyn SlaceaAion ouviota diaoealion uynAol emmédou, aMd Sev eival eyydnon ot o éAeyxog oy Elsvcpvclwl oUpeuva pe Ta AME, 6Twg autd éxouv evowpaTwei otnv EAAnvik NopoBeaia, Ba eviomiGel avia éva ouoiwdeg oaAua, 6tav auTd|

uTTapxel. Z@aAparta Suvaral va TPokUWouv amd arrarn fij amé AaBog kal BewpolvTal ouoddN 6Tav, HEH M A abp , Ba Uoe eVAoya va avapéveral 6T Ba empEadav TIG OIKOVOUIKESG ATTOPATEIG TWV XPNOTWY, TTou AauBdvovral pe Baon autég Tig
OIKOVORIKEG KATAOTAOEIG,

Qg kaBrikov Tou eAéyxou, oUpPwva pe Ta AMNE 6Twg autd éxouv evowpatwlei otnv EAAnvikh i, AOKOUME ETTAYYEA i kpion kai UpE ETTAYYEAUATIKO OKETITIKIONO KaB' 6An T Bmpkm Tou eAéyxou. Etriong:

« Evroigoupe Kal a§loAoyoUpE TOUG KIVBUVOUG 0UCILNBOUG OQAALOTOG OTIG OIKOVOUIKEG KATAOTATEIS, TTOU O@EiAeTal £iTE OE TTdTN €ite o€ AdBOG, oXedIGZoVTag Kal i EAEYKTIKEG Tou il OTOUG KIVBUVOUG aUTOUG Kl OTTOKTOUKE EAEYKTIKG|

TEKMAPIA TTOU Eival ETTAPKI Kal KAT@AANAa yia va rmpexouv Bacn via yvwpn pag. O KivBuvog pn eviommopoU oucihdoug OPAANaTog TTou O@eiAeTal o€ aTrdrn eival uPnAGTEPOG aTrd auTév Trou o@eiAeTal o€ AGBoG, KaBWG N aTrarn PTTOPET VO EPTTEPIEXEI CUNTIAIYVIA,
TTAQCTOYPOQIa, EOKEHUEVEG it eudeig ] TwV SIKAIBWY EOwTEp\KOU eAéyxou

* KaravooUpe Tig SIKAISEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, HE OKOTIO TO 6 EAEYKTIKWV 0 GAANAWV yia TIG TIEPIOTATEIG, AAAG OXI HE OKOTTO TN SIATUTIWON YVWHNG ETT TG aTTOTEAEOHATIKOTNTAG TwV SIKAIBWY ECWTEPIKOU EAEYXOU TN
Evaipgiag

+ AgloAoyoUpe TNV KataAANAGTNTA TWV AOYIOTIKWY apXWwV Kal HEBGBWV TTOU XPNOIHOTIOINBNKAV Kai To EUAOYO TwV AOYIOTIKWY EKTIUACEWV KaI TWV OXETIKWY YVWOTOTIOIRCEWY TTou £yivav atrd Tn Aloiknon.

OpaaTE yio TNV MnéTa g Xpriong amé T Sioiknon TG AoYIoTIKrG apXrig TG GUVEXICOLEVS 5pacTEISTNTAG Kal e BAON Ta EAEYKTIKG TEKUIAPIO TTOU TIOKTABNKAV Yia T0 £Gv UTIGPE! 0UCIHBNG ABEBAISTNTA OXETIKG e VEYOVATA | GUVBHKES TToU LTTopEi
va uTTodnAWvouV ouciwdn aBeBaidTNTa WG TTPOg TV IKaveTTa TG ETaipeiag va ouvexioe T dpactnpiétntd Tng. Edv 6T ugioTaTal oUCIHBNG aBERAIGTNTA, EIPACTE UTTOXPEWHEVOI OTNV EKBECN EAEYKTH va ETIOTHCOUME TNV TIPOCOXI| OTIG OXETIKEG|
YVWOTOTIOMOEIG TwV OIKOVOIKWY KATAOTATEWV M GV QUTEG Of YVWOTOTIONCEIS EIVal QVETTAPKEIG Va SIAPOPOTTONTOUE T YVipN pag. Ta oupTiepdopaTd pag BaciCovTal O EAEYKTIKG TEKMIPIO TTOU QTTOKTAVTAN HEXPI TNV NUEPOHNVa TG ékBeang eAeykTr. QOT60O,
ps/\/\ovm(é vzvovém A ouverikeg zvééxzmu va £X0UV WG unové)\mw n Etaipeia va mzurm va )\moupvzl wg cuvexn(éuzvn dpacTnEIdTTA.

TN OUVOAIKT} T Sopr| kai To Twv 3 OV TWV Y’ g , KaBWg Kal To KaTd TG00 01 OIKOVOUIKEG KATAOTACEIG QTTEIKOVICOUV TIG UTTOKEINEVEG TUVAAAQYEG Kal Ta YEYOVOTa WE TPOTTO|
m)u ETITUYXAVETal N E0AOYN TTapouaiaon.
MeTagy GAAwV BepaTwy, KOIVOTTOIOUPE 0N SI0IKNOT), TO OXEBIAJOPEVO EUPOG KAl TO XPOVODIAYPAPHA TOU EAEYXOU, KABWG KOl ONUAVTIKG EUPAKATA TOU EAEYXOU, CUN € OTTOIWV Oy OV EMAEIL oTig BIKAIDEG U EAéyXOU EVTOTTI{OUNE KaTd TN

BIGpKEIR TOU EAEYXOU pag.

'ExBeon emi GAAwv NopIKwv Kai KGVOVIGHKLUV AT[GIYHGELOV
1.’ExBeon A 15 A

AapBavovrag uTrdyn 6t n dloiknaon €xel TNV uBOVN yia TNV ¢ g ‘ExBeong i Tou 0 iou, kar' f Twv dlaTagewv TG TTapaypagpou 5 Tou apbpou 2 (pépog B) Tou N. 4336/2015, onueiivoupe OTi:

a. Karé mn yviun pag n ‘ExkBeon Alaxeipiong Tou AloikntikoU ZupBouliou €xel KaTapTioBel CUMQWVA PE TIG I0XUOUCES VOUIKEG aTTITAOEIS Twy GpBpwv 43a Tou K.v. 2190/1920 Kal TO TIEPIEXOMEVO AUTHG AVTIOTOIXE! PE TIG GUVNHUEVEG OIKOVOUIKES KATAOTATEIG TNG XPoNG|
Trou éAnge Tnv 31/12/2018.

B. Me Baon Tn yvwon TTou aTroKTAoauE Katd Tov €éAeyxd pag, yvia v etaipeiac FROMAGERIES BEL HELLAS ANQNYMH ETAIPEIA kai To TrepiBaAAov Tng, Bev £xoupe evioTrioe! ouoiwdelg avakpiBeieg oty ‘ExkBeon Aiaxeipiong Tou AioiknTikou Tng ZupBouliou.

A8rva, 2 Maiou 2019

H Opkwtog EAeykTrig AoyioTig

Baoikiki) Toma
AM ZOEA 58201

o GrantThornton
An instinct for growth”
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FROMAGERIES BEL HELLAS ANQNYMH ETAPEIA
MPOQOHZHE FAAAKTOKOMIKQN & TYPOKOMIKQN MPOIONTQN
15n ETAIPIKH XPHZH (1 lavouapiou 2018 - 31 AekepBpiou 2018)

ATOMIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ Tng 31ng AEKEMBPIOY 2017 (XpnuaTooIKOVOMIKG OTOIXEI OE KOOTOG KTHONG)
AP.MA.E. : 52757/01AT/B/02/308 AP. I.E.MH.: 004921601000

IZOAOTIZMOZ KATAZTAZH AMOTEAEZIMATON
(mood ot €) (mood ot €)
Inueiwon 31.12.2018 31.12.2017 Inueiwon 31.12.2018 31.12.2017

ENEPFHTIKO
Mn KUKAOQOPOUVTA TTEPIOUTIOKG OTOIXEi KUkAog epyaoiwv (kaBapoc) 1.093.643.06 1.005.572,21
Evowpara rayia KoaTog TTwAfoewv -320.562,04 -352.699,95
Axivnra 0,00 0,01 Mikté amoTéAeopa 773.081,02 652.872,26
Norog e§oTAIopOG 17.943,77 7.294,04 Noirra ouvien écoda 0,00 0,00
Zovolo 17.943,77 7.294,05 773.081.02 652.872.26
Aula méyia oToixeia
Nomra Guha 3.591,42 2.745,56 “E€oda dioiknang -549.840,91 -441.818,81
Zovolo 3.591,42 2.745,56 ‘E€oda d16Beong -140.649.16 -135.127.29
MpokaTaBoALG Kal un KUKAOQOPOUVTA GTOIXEIR UTT KATAOKEU| 61.040,54 10.107,21 Noimié £€08a Kai {npieg -3.466,96 0,00
Z0vOAO N KUKAO(POPOUVTWY 82.575,73 29.146,82 ATIOUEIIOEIC TTEPIOUTIAKWY OTOIXEIWV (KaBapd Tood) 0,00 0,00
KukAo@opoUvTa Trepiousiakd oToixeia Képdn & Znuiec a6 5I6Bean un KUKAOQOPOUVTWY OTOIXEIWV 0.00 0.00

oToIXeia Kal Képdn & {npieg amé empérpnon oty ebAoyn agia 0,00 0,00
EuTopikég ammamoeig 381.513,60 288.967,87 "Ec0da GUPHETOXWY Kal ETTEVOUOEWY 0,00 0,00
Nomrég amaitioeig 65.857,86 52.434,36 Képdog amd ayopd oviéTnTag A TUANATOG OE TIWT EUKaIpiag 0,00 0,00
MpomAnpwpéva £oda 2.672,36 272,97 Noirté €00da kal kEpdn 3.458,66 0,00
Tapeioka SlaBéoipa kal IcodUvaua 94.068,50 362.749,00 ATTOTEAECHATA TTPO TOKWV KAl OPWV 82.582,65 75.926.16
Z0voho 44.112,32 704.424,20
Z0OvoAo KUKAOPOPOUVTWY 44.112,32 704.424,20 MioTwrikoi TéKOI KaI cUVAPR £E0da 45,14 390,94
Z0Ovolo evepynTiKoU 26.688,05 733.571,02 XpewaTikoi TéKoI kal ouvaen £goda -1.580,36 -1.442,03

ATroTeAfOHATa TTPO POPWY 81.047,43 74.875,07
MAGHTIKO
KaBapii Béon ®épol £1003MAHATOG -57.643.31 -25.116.42
KaraBAnuéva kepdAaia ATroTéAeoUa TTEPIGBOU HETA AT POPOUG
KegdAaio 150.000,00 150.000,00
Zovolo 150.000.00 150.000.00
& ka1 aTToTEAELIOTA EIC VED
ATTOBENATIKG VOPWY N KATAOTATIKOU 50.000,00 50.000,00
ATroteAéopara eig véo 281.000,93 257.596,81
Zovoho 331.000.93 307.596.81
Zvolo kaBaprig BEong 481.000,93 457.596,81
MpoBAéweic
MPoPAEYEIS yia TIAPOXES O EpYaiopEVOUg 82.568,23 76.516,23
Zovoho 82.568.23 76.516.23
Ymoxpewoeic
MaKpOTIPOBECHES UTIOXPEWOTEIG
Adveia 0,00 0,00
NONTEG PAKPOTIPOBECHES UTIOXPEWODEIG 0,00 0,00
Zovoho 0.00 0.00
BpayuTrp6BETpES UTTOXPEWTEIG
EUTIOPIKEG UTTOXPEWOEIG 45.241,41 11.581,60
DOPOg EI00BAHATOG 57.643,31 25.116,42
Aortroi @opol kail TEAN 24.482,84 24.604,83
Opyaviopoi KOIVWVIKAG ao@aAiong 24.484,26 24.915,08
NOITTEG UTTOXPEWTEIG 7.361,04 12.875,06
"E€oda Xprioewg BOUAEUpEVa 203.906,03 100.364,99
Z0voho
FGvoAo YITOXPEDCEWY
Z0voAo kaBapAc B£oNC, TTPOBAEWEWY Kal UTTOXPEWGEWY 926.688,05 733.571,02
Aerjva, 2 Maiou 2019
O Mpoedpog Tou AloiknTikoU ZupBouliou To Méhog A.Z. O NoyioTrig
ACCOUNTING SOLUTIONS A.E.

Tayeb Mouhcine lewpyiog MpokdTng Ap.Adtiag: 924/08
ADM 174530047 A.®.M:037241780 Eudyyehog dakog

Ap. Adeiag A' Tagewg : 3490/99

"ExBeon AvegapTnTou Opkwrou EAeykTii AoyioTh

Mpog Toug Metéxoug Tng Etaipeiag FROMAGERIES BEL HELLAS ANQNYMH ETAIPEIA MPOQOHEHE TAAAKTOKOMIKON KAI TYPOKOMIKON MPOIONTQN

ExBean EAéyou €Tl Twv OKovopIk&v KaTaoTaoewy

Fvpn pe EmeUoAagn

'ExoupiE eAEyEel TIG CUVNUEVES OIKOVOMIKEG KATAOTAGEIS TG eTaipeiag FROMAGERIES BEL HELLAS ANQNYMH ETAIPEIA (n Eraipeia), of oTroieg ammoteAoGvial ammé Tov 1goAoyiopd g 31ng AekepBpiou 2018, TV KATGOTAGN TTOTEAEOPETWY, KABWS KAl TO OXETIKG
TIpoodpTNUa.

Katd T yvipn pag, eKT6g aTmd Tig EMTITWOEIG Tou BEUATOG TTOU PvnpoveUETal OTNV TTApAYPago TG ékBearig pag “Bdon yia yviun pe emeuAagn’, ol £ KATAOTAOEIG agouv eUAoya, amé kaBe ouoidn drroywn, ™V oKovouikl Béon TG
etaipeiag FROMAGERIES BEL HELLAS ANONYMH ETAIPEIA kata mv 31n AekepBpiou 2018, T Xxpnuatoolkovopikr Tng eTidoan yia T xprion Trou £Ange Tnv nuepounvia autr, oUpguwva pe Tig Siatageig Tou N.4308/2014 6Trwg 10XUEL

Béon yia Fviopn pe EmiguAagn

O1 popoAoyIkég uTroxpewatlg TG ETaipeiag Sev xouv eEETAOTEI ATTO TIG POPOAOYIKEG TPXES Yia TIG xpnatlg 2013 £wg kal 2018. Qg €k TOUTOU Ta YOPOAOYIKA anms)\muum Twv xpnosmv auTtwv Bev £X0UV KataoTel opioTika. H ETaipeia Sev éxel TTpoBei 0 ekTiunon Twy|

TPOOBETWY POPWV Kal TWV TIPOCAUEHOEWY TTOU TBAVOV va OV o€ PEMOVTIKO 6 €éNeyxo Kai Bev éxel o€l OXeTIKN TTPO yia auTh TNV ATO Tov €AeyX6 pag, Bev EXOULE OTTOKTAOEN EUAOYN SICOPAAION OXETIKG pE TNV|
€KTIUNON Tou UYoug TNG TTPOBAEYNG TToU TUXOV aTrarTeiral.

Alevepyoape Tov éAeyxo pag oUpgwva pe Ta Aiebv Mpoétutra EAéyxou (AME), 6Tiwg auTd éxouv i oTnv EAANVIKR ia. O1 euBUveg pag, vJUuq)Luvo pe Ta m)oruna autd Weplvpowowul Wspcnspw oV eVOTNTA TNG €KBEONG pag “EUBUVEG EAeYKTA yia
TOV £AEYXO TWV OIKOVOUIKWY KataoTaoewv”. Eiuaote avegaptnrol amé v Etaipeia, kaBoAn 1 Sidipkeia Tou Slopiopol pag, cup@wva pe Tov Kwdika yiag yia EtrayyeAp EAeykrég TOU QAigbviov Mpotimwy Aiowo)\oylug E/\EVKTMV oTTWgG uumg
£Xel evowpaTWOEl omv EMnvikr} NopoBeoia Kai Tig QTaITAoEIg SEOVTOAOYIaG TTOU OXETICOVTaI PE TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWY 0TV EANGSa Kal EXOUpE EKTTANPWOE! TIG SEOVTOAOYIKEG HAG UTIOXPEWOEIG CUNPUIVA LIE TIG me

Kal Tou Evou Kuwdika yiag. MoTeboupe 6T Ta EAEYKTIKG TEKUPIC TTOU £XOUME ATTOKTACE! £ival ETTAPKI Kal KatdAANAa va TTapéxouv Baon yia yviun pe emQuAagn.

"Epgacn Oéparog

E@ioToUpe TV TIposoxf oag o Inueiwon 3.5 Tou TTposapTAATOG, GTIou TrEpIYPAETal To Béua 6T katd g ETaipeiag Kai TG eTaipeiag pe T emwvupia «FROMAGERIES BEL S.A.» éxel aokn®ei aywyf pe T oTroia ZnTeital va UTioxpewBoly 0 W Gvw ETaIpEiEG
aMnAéyyua kai eig 0OAOKANPOV va KaTaBGAAOUV VOUILOTOKWS wg atrognpiwaon TeAateiag 10 006 Twv € 1.694 XIA. Adyw Tng TTOAUTTAOKSTNTAG TOOO TWV VOMIKWY {NTNHATWY TNG £V AGyw aywyng 600 kai Tou uTroAoyiopoU Tou TToooU amodnuiwong TreAateiag, Sev PTTopei|
va yivel 1Ti Tou TTapdvTog ac@alng ektiunon yia v ékBaon Tng ev Adyw utréBeong. H Sioiknon Tng etaipeiag Bacifopevn kai oy YVWUATEUON TOU VOUIKOU GUMBOUAOU TTou XelIpiZeTal TNV UTT6BEoN Bewpei 6T N ev Adyw aywyn ekmipdral 6T 1o mBavoTepo eival 611 Ba|
aTmopPIPBE Kal WG K TOUTOU, SV eival TOAVA N EKPOI OIKOVOUIKWY TIOPWY yia TUXOV 3 G v Adyw evdexd

TN yVwpn pag Sev SiatuTiivetal emM@UAagn ot oxéon Pe 1o Bépa auTo.

EuBGveg TG S10iKNONG ETTi TWV OIKOVORIKGV KATAGTECEWY

H dioiknon éxer Tv £uBOvN yia TNV mmpnun Kai eu)\ovn napoumuan TWV OIKOVOMIKWY KATAOTACEWY OUPQWVa pE TG dlatdgelg Tou N.4308/2014 6Tiwg I0XUEI, 6TTWG Kal yia eKEIVES TI SIKAIBEG ETWTEPIKOU eAEyXOU TTou N Sioiknon kaBopilel wg amapaitnTeg, WOTE va|
KkaBioTaral SuvaT n Katd € aTré 0UoILBEG OPaAUT, TToU O@eiAeTal EiTe OE aTTdTN €ite o€ AdBOG,

Kard tv katépmion Twv OIKOVOUIKWY KataoTaoewy, n dloiknon eival utrelBuvn yia v agloAdynon Tng kavétntag g ETaipeiag va ouvexioe T SpaotnpidTnTé TG, YVWOTOTIOMVTAG GTTOU CUVTPEXE! TETOIO TIEPITTTWOT, Ta BEPATA TTOU OXETIZOVTaI PE TN CUVEXIZOUEVN
BpacTNEIBTNTA Kal T XPAON TG AOYIGTIKAG APXFG TNG GUVEXIZGHEVIG BPACTNPISTTAG, EKTOG Kal GV ) BIOIKNOT EITE TIPOTIETAI va peUaTOTIOIRaE! T ETaipeia i va SIakowe! T pacTpidTnTa TG 1 Bev £Xel GAN peaNiTIKR EVAAAGKTIKF ETTIAOYF ATT6 T0 Ve TIPOBEi O 'QUTEG
TIG EVEQYEIEG.

EuBUvEg €AEYKTH VIO TOV £AEYXO TWV OIKOVOHIKGV KATACTATEWY

O1 oT6X0! pag ival va atrokTicoupe e0Aoyn SIac@AAion yia 1o KaTd TG00 Of OIKOVOMIKEG KATAOTATEIG, 0TO 0UVOAO Toug, eival aTTaAAaypEVES aTTé ouoIWBES OPaApa, TTou OPEiAeTal £iTe € aTrdTn &ite o€ AGBog kal va ekdwooupe EKBeon eAEyKTH, N oTroia TrEpIAapBaver T
yviun pag. H ebhoyn SlaceaAion ouviota diaoealion uynAol emmédou, aMd Sev eival eyydnon ot o éAeyxog oy Elsvcpvclwl oUpeuva pe Ta AME, 6Twg autd éxouv evowpaTwei otnv EAAnvik NopoBeaia, Ba eviomiGel avia éva ouoiwdeg oaAua, 6tav auTd|

uTTapxel. Z@aAparta Suvaral va TPokUWouv amd arrarn fij amé AaBog kal BewpolvTal ouoddN 6Tav, HEH M A abp , Ba Uoe eVAoya va avapéveral 6T Ba empEadav TIG OIKOVOUIKESG ATTOPATEIG TWV XPNOTWY, TTou AauBdvovral pe Baon autég Tig
OIKOVORIKEG KATAOTAOEIG,

Qg kaBrikov Tou eAéyxou, oUpPwva pe Ta AMNE 6Twg autd éxouv evowpatwlei otnv EAAnvikh i, AOKOUME ETTAYYEA i kpion kai UpE ETTAYYEAUATIKO OKETITIKIONO KaB' 6An T Bmpkm Tou eAéyxou. Etriong:

« Evroigoupe Kal a§loAoyoUpE TOUG KIVBUVOUG 0UCILNBOUG OQAALOTOG OTIG OIKOVOUIKEG KATAOTATEIS, TTOU O@EiAeTal £iTE OE TTdTN €ite o€ AdBOG, oXedIGZoVTag Kal i EAEYKTIKEG Tou il OTOUG KIVBUVOUG aUTOUG Kl OTTOKTOUKE EAEYKTIKG|

TEKMAPIA TTOU Eival ETTAPKI Kal KAT@AANAa yia va rmpexouv Bacn via yvwpn pag. O KivBuvog pn eviommopoU oucihdoug OPAANaTog TTou O@eiAeTal o€ aTrdrn eival uPnAGTEPOG aTrd auTév Trou o@eiAeTal o€ AGBoG, KaBWG N aTrarn PTTOPET VO EPTTEPIEXEI CUNTIAIYVIA,
TTAQCTOYPOQIa, EOKEHUEVEG it eudeig ] TwV SIKAIBWY EOwTEp\KOU eAéyxou

* KaravooUpe Tig SIKAISEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, HE OKOTIO TO 6 EAEYKTIKWV 0 GAANAWV yia TIG TIEPIOTATEIG, AAAG OXI HE OKOTTO TN SIATUTIWON YVWHNG ETT TG aTTOTEAEOHATIKOTNTAG TwV SIKAIBWY ECWTEPIKOU EAEYXOU TN
Evaipgiag

+ AgloAoyoUpe TNV KataAANAGTNTA TWV AOYIOTIKWY apXWwV Kal HEBGBWV TTOU XPNOIHOTIOINBNKAV Kai To EUAOYO TwV AOYIOTIKWY EKTIUACEWV KaI TWV OXETIKWY YVWOTOTIOIRCEWY TTou £yivav atrd Tn Aloiknon.

OpaaTE yio TNV MnéTa g Xpriong amé T Sioiknon TG AoYIoTIKrG apXrig TG GUVEXICOLEVS 5pacTEISTNTAG Kal e BAON Ta EAEYKTIKG TEKUIAPIO TTOU TIOKTABNKAV Yia T0 £Gv UTIGPE! 0UCIHBNG ABEBAISTNTA OXETIKG e VEYOVATA | GUVBHKES TToU LTTopEi
va uTTodnAWvouV ouciwdn aBeBaidTNTa WG TTPOg TV IKaveTTa TG ETaipeiag va ouvexioe T dpactnpiétntd Tng. Edv 6T ugioTaTal oUCIHBNG aBERAIGTNTA, EIPACTE UTTOXPEWHEVOI OTNV EKBECN EAEYKTH va ETIOTHCOUME TNV TIPOCOXI| OTIG OXETIKEG|
YVWOTOTIOMOEIG TwV OIKOVOIKWY KATAOTATEWV M GV QUTEG Of YVWOTOTIONCEIS EIVal QVETTAPKEIG Va SIAPOPOTTONTOUE T YVipN pag. Ta oupTiepdopaTd pag BaciCovTal O EAEYKTIKG TEKMIPIO TTOU QTTOKTAVTAN HEXPI TNV NUEPOHNVa TG ékBeang eAeykTr. QOT60O,
ps/\/\ovm(é vzvovém A ouverikeg zvééxzmu va £X0UV WG unové)\mw n Etaipeia va mzurm va )\moupvzl wg cuvexn(éuzvn dpacTnEIdTTA.

TN OUVOAIKT} T Sopr| kai To Twv 3 OV TWV Y’ g , KaBWg Kal To KaTd TG00 01 OIKOVOUIKEG KATAOTACEIG QTTEIKOVICOUV TIG UTTOKEINEVEG TUVAAAQYEG Kal Ta YEYOVOTa WE TPOTTO|
m)u ETITUYXAVETal N E0AOYN TTapouaiaon.
MeTagy GAAwV BepaTwy, KOIVOTTOIOUPE 0N SI0IKNOT), TO OXEBIAJOPEVO EUPOG KAl TO XPOVODIAYPAPHA TOU EAEYXOU, KABWG KOl ONUAVTIKG EUPAKATA TOU EAEYXOU, CUN € OTTOIWV Oy OV EMAEIL oTig BIKAIDEG U EAéyXOU EVTOTTI{OUNE KaTd TN

BIGpKEIR TOU EAEYXOU pag.

'ExBeon emi GAAwv NopIKwv Kai KGVOVIGHKLUV AT[GIYHGELOV
1.’ExBeon A 15 A

AapBavovrag uTrdyn 6t n dloiknaon €xel TNV uBOVN yia TNV ¢ g ‘ExBeong i Tou 0 iou, kar' f Twv dlaTagewv TG TTapaypagpou 5 Tou apbpou 2 (pépog B) Tou N. 4336/2015, onueiivoupe OTi:

a. Karé mn yviun pag n ‘ExkBeon Alaxeipiong Tou AloikntikoU ZupBouliou €xel KaTapTioBel CUMQWVA PE TIG I0XUOUCES VOUIKEG aTTITAOEIS Twy GpBpwv 43a Tou K.v. 2190/1920 Kal TO TIEPIEXOMEVO AUTHG AVTIOTOIXE! PE TIG GUVNHUEVEG OIKOVOUIKES KATAOTATEIG TNG XPoNG|
Trou éAnge Tnv 31/12/2018.

B. Me Baon Tn yvwon TTou aTroKTAoauE Katd Tov €éAeyxd pag, yvia v etaipeiac FROMAGERIES BEL HELLAS ANQNYMH ETAIPEIA kai To TrepiBaAAov Tng, Bev £xoupe evioTrioe! ouoiwdelg avakpiBeieg oty ‘ExkBeon Aiaxeipiong Tou AioiknTikou Tng ZupBouliou.

A8rva, 2 Maiou 2019

H Opkwtog EAeykTrig AoyioTig

Baoikiki) Toma
AM ZOEA 58201

o GrantThornton
An instinct for growth”

ot et Lsgo e




FROMAGERIES BEL HELLAS ANQNYMH ETAIPIA

[MPOZAPTHMA ENI TON ATOMIKQN XPHMATOOIKONOMIKQN KATAZTAZEQN
THX 31" AEKEMBPIOY 2018
(Bdost twv Satdtswv tou N. 4308/2014)

1. MANPOWOPIiEC OXETIKA HE TNV OIKOVOHIKKR ovToTnTA (TTap. 3, appo 29 N.
4308/2014)

H FROMAGERIES BEL HELLAS ANQONYMH ETAIPIA (ede€ng «n Etalpio») amoteAel avwvupn etalpia
Ko SLémetal amo Tig Statdelg tou K.N. 2190/1920. OL GUVNUEVEC XPNOTOOLKOVOULKEG KOTOOTACELG
adopouv tnv xpron mou £Anée tnv 31/12/2018 (01/01/2018 —31/12/2018), n onoia anoteAsl tnv 15"
ETALPLKN Xprion yla tnv Etaipia.

H Etawpia edpevel otnv EAAASa, oto Nopud Attikig kat n dievBuvaon tng €6pag tng sival Avdpeéa
MNamavépéou 5 T.K.15127 , NevtéAn.

H Etawpia  eival  eyyeypappévn oto  Mntpwo  Avwvopwv  Etaipuwv  (AP.M.A.E.
52757/1AT/B/2002/0308), AP. IE.MH. 004921601000) Ko €vtACoOETOL OTNV KAtTnyopia «MIKpEG
Ovtotnteg» tou apBpou 2 tou N. 4308/2014. Ot XPNUOTOOKOVOUIKEG KATAOTAOELG TNC XPAONG TIOU
£€\nge tnv 31/12/2018 £xouv katoptiotel pe Baon ta EAANVIKG Aoylotikd Mpdtuma kat Bpiokovtol o
TAnpn cupdwvia pe to N. 4308/2014. H staipia eivor 100% Buyatpikr tng SOCIETE INDUSTRIELLE
COMMERCIALE ET DE PARTICIPATION (« SICOPA»), n omoia amoteAei 100% Ouyatpikn tng tv
Fromageries Bel S.A. [0 TIC EVOTIOLNUEVEC XPNOTOOLKOVOLKEG KATAOTACELG TNG Fromageries Bel S.A.,
OTLG omoieg mepllapPBavetal Kal n Etalpia, ot evéladepodpevol Ba mpemel va ansubBuvBolv otnv
Fromageries Bel S.A. i otov 8tadiktuako tomo http://www.bel-group.com/.

Me tnv ano 27.09.2018 anodacn tou Alokntikol ZupBouliou n omola kataxwpndnke oto FTEMH kot
ek600nke n ur’ aplB. mpwrt. 1392810/29.10.2018 avakoivwon, anodoaciotnke va attnbei n etaipia
™V avakAnon tng adelog tou Nopou 89/1967 kot LETA TNV avakAnon tng adelag, evrog tou 2019, va
Spactnplomoleitol cav SLAVOUEAG TIEPLOPLOPEVOU KLvSUVOU Twv Tipoloviwv BEL otnv EAANVIKN
ayopad.

Ye eKTEAEON TNG AVWTEPW amodaong n etatpia umtéBale tnv amod 03.10.2018 ur’ aplb. MPWT. OLK.
103387/2517 pe Kwdikd NIKE 2064749 aitnon ywa avakAnon tng amodoong umaywyng oto N.
89/1967. Evtdc tng xpriong tou 2018 dev eixe ekboBel n anmddacn avakAnong tng adelag.

MNepawtépw, pe Tnv amo 13.11.2018 anodacn tng Mevikng ZuvéAeuong ou Kataxwpndnke oto FTEMH
Kal ek660nke n avakoivweon um’ ap. mpwt. 1455341/23.11.2018, anodaciotnke n tpononoinon tou
KOTOOTATLIKOU TNG eTalpelag Kat e181koTepa Twv apBpwv 1, Suvapel Tou omoilou emNABe aAlayn Tng
enwvupiag tng etalpiag oe «FROMAGERIES BEL HELLAS ANQNYMH ETAIPIA» kat 3, oto omoio
npootednke mapdypadog duo 2 omou TpoPAENETAL WG OKOTOG «n Stavour) kat mpowdnon aueoa
n/kat éupusoa otnv EAANVIK ayopd yoAQKTOKOUIKWY KAl TUPOKOULKWY TIPOIOVTWY, TaPAywWywV TOUC
KOlL UVAPWVY QUTWV, KAL TTLO CUYKEKPLUEVX, TUPOKOULIKWY TTPOIOVTWY, 1/Kat SLAQOPEC CUVAPEIC UE TIC
TAPATAVW UTTNPECIEC KAl N TWANCH TwV 16iwV WS avw f/KaL cuvaEwy mpoioviwy)...».

InUelwveTOL OTL N gTawpia yioo 6An t xprion tou 2018 dev Aettoupyolos cav SLAVOUENC KOTA Ta
oVWTEPW, MG cUVEXLOE TIC SpaoTNPLOTNTEC TTOU EiXE KL KOTA TIE T(PONYOU LEVEC XPrOELC.



2. NoyioTikég MoAITikég

2.1 MAdaioio Karapriong Twv XpnHaroolKovoHIKwy KaraoTaoeswyv.

OL ETAOLEG OLKOVOLKEG KaTOoTACELG TNG ETatpeiag yia tn xprion 2018 (1n lavovapiou €wg kat 31n
AekepPBplov 2018) €xouv cuvtayxBei pe cadrvela, cUpuPwva HE TIC BepeAlwdelg mapadoxEG Tou
SoUAgUpEVOU KOL TNG OUVEXLONG TNG Opactnplotntag (going concern), T OTOLXElD TWV
XPNUOTOOLKOVOULKWY KATACOTACEWY EMIUETPWVTAL, oUUIWVA e To KePAAalo 5 Tou mapovtog vouou,
pe Bdon to LoTopLkd KOOTOC Kal eival cUUdwveC pe Ta EAAnvika Aoylotika Mpotuma, N.4308/2014.
OL AOYLOTIKEG TIOAITIKEG XpnOLUomoloUvVTOL HE OUVEMEeld amd mepiodo oe mepiodo, wote va
Slaodaliletal N CUYKPLOLLOTNTO TWV XPNLOTOOLKOVOULKWY TTANPOhOPLWV.

Otav ta mMoocd TNG MPOoNYoULEVNG TIEPLOSOU Sev elval CUYKPIOLUA E TOL OVTIOTOLYO TNG TPEXOUCOG
TMeplodou, Ta MOod TNG MPONYOULEVNG TIEPLOSOU  TPooapuolovtal avoaAdoywe, WOTE va yivouv
ocuykplowa.

H avayvwpLlon KoL n EMUETPNON TWV OTOLXELWY TOU LOOAOYLOUOU KaL TG KOTAOTAONG AMOTEAECUATWY
yilvetal pe ouveon kal Eexwplota yla kabe otolyeio. Zupdndlopol HETALY MTEPLOUGLOKWY OTOLXELWV
KOLL UTIOXPEWOEWV I LETAEL €€08WV Kal e0OSwWV Sev £ouV yivel.

'OAEC OL OPVNTIKEG TIPOCAPUOYEG TNG OlOC TWV TEPLOUCLOKWY OTOLXEIWV KOL TWV UTIOXPEWOCEWV
avayvwpilovtal otnv nepiodo mou AapBavouv xwpa, aveEAPTNTA OO TO €AV TO OTOTEAECHA TNG
nieplodou eival k€pdog N {nuia.

OAa ta otolyeia TOU LOOAOYLOMOU KoL TNG KATAOTACNG QTMOTEAECUATWY TIOU TMPOKUTITOUV OTNnV
TpEXouoa eplodo avayvwpilovtal otny epiodo auth BACEL TNG apXNC TOU SOUAEUEVOU.

OAa TO OTOLXELD TOU LOOAOYLOMOU KOl TNG KOTAOTACNC OTOTEAECUATWY TIOU TIPOEKUYAV OF
mponyoUuevn mepiodo, alAa dev £xouv avayvwplotel katdAAnAa Bdocesl twv mpoBAEPewv TOU
TIOPOVTOG VOUOU, avayvwpilovtal otnv tpéxouca nepiodo.

To untdAouna €vapéng Tou Loohoylopol os kKAaBe meplodo cupudwvouv He Ta avTioToL o UTIOAOLTTA
ANéNngG Tng mponyouuevng nepLodou.

H mapadoxn tng ocuvéxlong tng dpaoctnplotntag aflohoyeital TouAdyLotov yia Stdotnua 12 phvwv
LETA TNV NUEPOUNVIA TOU LoOAOYLOHOU.

Me tnv emudpVAaEN Tou apBpou 24 Tou MapOVToC VOHoU, KEpSN ou Sev £xouv mpaypatomnolnOei tnv
nuepopnvia Tou Looloylopou, dev avayvwpilovtal.

JTOoLXElO TWV XPNUOTOOLKOVOLLKWY KOTACTACEWY TIOU LKAVOTIOLOUV T OXETLKA KPLTAPLO aVayVWPLoNG
ovayvwpilovtal otov LoOAOYLOHO KOL OTNV KATAOTOON OMOTEASCUATWY, KOTA Tepimtwon. H pn
ovayvwpLon Twv otolxelwv autwy dev unokablotatal and CXETIKA YVWOTOMOLNGn 0TO MPOCAPTNHL.
EvSexopeva TeplouoLakd otolyeia Kol eveXOUEVEG UTIOXPEWOELG Sev avayvwpllovtal w otolxela
TWV TIWVAKWVY TWV XPNHMOTOOLKOVOULKWY KATOOTACEWVY Tou dpbpou 16.

Ta KOVOUALX TWwWV XPNUOTOOLKOVOULKWY KOTAOTACEWY TMopokoAouBoUvtal AOYLOTIKA Kol
napoucotaovral Aappavovtag unmdyn TNV OLKOVOLLLKI OUGLA TWV GUVAAAQYWV I YEYOVOTWV.

H ovtotnta duvavrtal va avalntel epunveutiki kabodnynon amo ta oxetikd A.M.X.A., oto fabuo nou
Ol PUBULOELG TWV TPOTUTIWV AUTWV Elval CUUBATEC JLE TOV TAPOVTA VOLLO.

To vouopa pétpnong kot avagopdg and tnv 1 lavouapiou 2002 eival To Eupw, KOTA CUVENELA OL
OLKOVOULKEG KATAOTAOELG mapouctalovtal o Eupw (€).

Ot ouvallayég o E€vo VOULOUO PeTaTpETOVTOL 0 Eupw BACEL TWV LOOTLULWY TIOU LOXUOUV KATA TLG
nUepounvieg twv ocuvaAdaywv. OL QTMALTACEL] KOL UTIOXPEWOEL] O &EVO VOULOMA KOTA TNV
nUepounvia cUVTOENG TWV OLKOVOULKWY KATAOTACEWV TPOCAPUOIoVTIaL WOTE VA aVTOVAKAOUV TIG
OUVOANOYUQTLKEC LOOTLUIEG TNC NUeEpOoUnviag cuvtagnc. Ta kEpdn Kot oL INULEC TTOU TIPOKUTITOUV Ao
TETOLEG OUVAANOYEG (KL Qo TN UETOTPOTTH OTOLXELWVY TOU EVEPYNTIKOU Kot moOnTikol skdpacpéva
og €£vo vouLopa) avayvwpilovtal oTnV KOTAoTAoN OMOTEAECUATWVY.

2.2 Merarpomn {EVwV VOUITHATWYV
H Etawpesia tnpel Aoylotikd BBAia oe Eupw. Zuvallayég mou yivovtal oe Eéva vouiopota
peTatpémnovtal oe Eupw pe Baon tnv enionpn T Tou £EVou VOULOUOTOG TTIoU LOXUEL TNV NUEPQ TNG



ouvalhayng. Katd tTnv nuepounvia Kataptiong tou |coAoyLoUoU, oL ATAITAOELS KAL OL UTIOXPEWOELS
oe €€va voplopata petatpémnovral o Eupw pe BAon tnv enionun TR tou £€vou VoUIoUaToC oy
oxVeLl TNV avtiotolyn nuepopnvia. Ta képdn n ol {nuiec amd ocuvoAlayuatikeéc SladopEg
nepthappavovtal otnv Katdotoon ANMoTEAECUATWVY.

2.3 Evowpara Mayia MNepiouociaka Zroixeia

To EVOWMOTA TIEPLOUCLAKA OTOLXELOl QTIOTLUWVTOL OTO LOTOPLKO KOOTOC KTHOEWC UELWHEVA HE TLG
OowWpPEUHEVEC amooPéoelc. To KOOTOC KTROEWG MEPLAAUPAVEL OAEG TIG AUECA ETILPPLTTEEC SATIAVEC YL
TNV amoKTnon Twv otolxeiwy. Ol EMIOKEVEC KAL OL CUVTNPIOELG KATOXWPOUVTOL 0T ONMOTEAECUATO
NG XPNOEWC TIOU TIPAYHOTOTMOLOUVTAL. INUOVIIKEG UETAYEVECOTEPEC TPOOONKEG Kol BeATIWOELG
KEDOAAALOTIOLOUVTAL OTO KOOTOG TWV OXETIKWV ayiwv epocov mpocaudvouv tnv wdeAn Lwn n Kot
TNV TOPOYWYLKR SUVOUIKOTNTA TOu Tayiou 1 MEWWVOUV To KOOToG Asttoupyiag tou. Ot
UTTOAELUOTIKEG aieg Kal ol WhEALUEC {WEC TWV EVOWUOTWY Tayiwv UTIOKELVTOL O€ emavefétaon oe
gtola Baocn. Otav oL AoyLOTIKEG afleg TwV EVOWHATWY Ttayiwv unepBaivouv v avaktholun afio
Toug, oL Sladopég (amopeiwon) katoxwpouvtal ws £€oda ota amoteAéopata. Kotd tnv anocupon f
TIWANCN KATIOLOU TIEPLOUGLAKOU OTOLXELOU, TO OXETLKO KOOTOC KOL Ol CWPEUUEVEC OTOOPECELG
Slaypdadovtal amd Toug avTioToLXoUuG Aoyaplacpoug Tn XPOVIKA mepiodo tng amocupong 1 tng
TWANGONG KOL TA OXETIKA KEPSN ) oL {nuieg avayvwpilovtal oTa amoTEAECUATO XPOEWC.

2.4 Aula TEPIOUCIAKA OTOIXEIA
AoylouLKd TpoypauuatTa

Ta AOYLOUIKA TipOoYypappaTO 0dpOpPOUV TO KOOGTOG ayopdg AOYLOUIKOU, UALKA, UTtNPEGCieg, KabBwg Kot
KaBe darmavn mou £xel mpaypotononBel Katd TNV avamntuén AoyLopLKOU TIPOKELEVOU aUTO va TeBel
oe kaBeotw¢ Asttoupyiag. OL Samdveg mou evioxUouv N emektelvouv tnv amdédoon Twv
TIPOYPOAUUATWY AOYLOMIKOU TIEpA OO TIC OPXIKEG Tpodlaypadeg Toug, avayvwpilovtal wg
kebaAalouyLkn Sarmavn ou POCTIOETAL OTO ApPXLKO KOOTOC TOU AOYLOULIKOU. To KOOTOC 0yopac Kot
ovamtuéng Aoylopikol ToU  avayvwplletal w¢ AQUAO TEPLOUCLOKO oOTolxelo amoofévetal
xpnotpomnotlwvtag th otabepn peBodo katd tn Stapkela ™G whEALUNG {wng Tou.

2.5 MpokataBoAég Kal U KUKAO@OPOUVTAI OTOIXEIA UTIO KATAGKEUR

Ou mnpokataforéc avayvwpillovtal apylkd oto Kooto¢ ktnong (katafallopeva mood).
MeTayevEoTEPA ETILETPOUVTOL OTO OPXLKO KOOTOC KToNG, Lelov Ta xpnoluomnotnBévta nood Bacel
NG aPXNS TOU SOUAEUUEVOU KL TUXOV {Npieg amopeiwong.

2.6 Atropgiwon adiag MEPIOUTIAKWY OTOIXEIWV EVEPYNTIKOU

Ta evoWOTA TIAYLO TIEPLOUGCLOKA OTOLXELO TOU €VveEPYNTIKOU Kal AAa pn kKukAodopouvia otolyeia
gvepynTkoU e€etalovtal yla mbavn Inpia anopeiwaong, otav yeyovota rj aAAAYEG OTLG TIEPLOTAOELS
Seilyvouv OtL N AoyLoTikA afla Toug Umopel va pnv eivol avaktriowdn. Onotednmote n Aoylotikn afia
KATolou Teplouctakol otolxelou umepPaivel To avaktiolo modd Tou, n avtiotown Inuia
QIOMELWONG Tou, KaTaxwpeltal ota amoteAéopata Xpnoewc. H Aloiknon ekTd OTL dev UTIAPYEL
BOépa anoagiwong tou maylou efomAopol tn¢ Etalpeiag Kal wg ek ToUTou SV £XEL IPAYLOTOTOLOEL
UTTOAOYLOUO TWV QVOKTHOLLWY TTOCWVY TWV TTEPLOUCLAKWY TNG OTOLXELWV.

2.7 Eymmopikég amaiTHOEIS
Ol amattAoeLc amd MeAATeg avayvwpilovtal apylkd 6TV OVOUAOTIKA afla TouC Kol LETAYEVESTEPQ
eAéyyovtal yla {NULEG amopelwong, OTaV UTIAPXEL OVTLKELUEVIKN EVOELEN OTL N eTatpeia dev elval oe
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B€on va elonpagel OAa ta tood nou odeilovtal pe BAon TOU GUUBOTIKOUG OPOUC KOl KaTaxwpELTal
w¢ €€060 ota anoteAéopota Xpriong.

2.8 Tapsiakd di1a@éoc1pa Kal 1I008Uvapa

Ta Tapelokd SLaBgoiua Kal TAUELOKA LooSUvapa TEPNAPBAVOUV TA LETPNTA, TIC KATABETElG OPEwWC
Kall Toug tpamellkoug Aoyaplacpolc umepavaAnng, Kabwg Kal TG PpayunpoBeopeg LEXPL TPELG
unveg enevduoelc uPnAng peuotonoinong kat xapnAou plokou.

2.9 MeToxiko Ke@alAaio
To petoylko kepahalo mpoadlopiletal cudwvA PE TNV OVOUAOTIKN agla Twv HETOXWV TTOU £XOUV
€kb00Oel. OL KOLWVEG LETOXEC TaflvopouvTaL oTa iSLla KepaAala.

2.10 MNMpoBAéweig yia TTAPOXES OE EPYACOHEVOUG

. BpaxunpoOsope MAPOXES

OL BpaumpOBECEG TTAPOXEC TIPOC TO TTPOCWTILKO OE XprHa Kal o€ (60¢, kataywpouvtal wg £€060
otav kabiotavral SOUAEUUEVEC.

. Npoypappa KABoPLOUEVWV TOPOXWV

H uTtoXP£WON TTOU KATAXWPEELTL 0TOV ICOAOYLOUO YLa TO TTPOYPAUULOTO KABOPLOUEVWY TIAPOXWV Elval
n mapovoa afia TNG aAveANUUEVNC UTTOXPEWONC Yo TNV KaBoplopévn mapoxn Heiov TiG LeTaBOAEG
TIOU TIPOKUTITOUV OO TA HN OVAYVWPLOUEVO OVOAOYLOTIKA KEPSN Kal {NUIEG KoL TO KOOTOG
npolnnpeciag. H kaBoplopévn mapoyxn umoAoyiletal eTNolwg and aveédpTnNTo avaAoyLoTr UE T
xpnon tng pebddou tng mpoBePAnpEVNC MIOTWTIKAG povadog (projected unit credit method).

2.11 XpnUATOOIKOVOUIKES YTTOXPEWOTEIG

Ol XpNHUATOOLKOVOULKEG UTIOXPEWOELG TNG ETalpeiog meplAapBAavouv UMOpLKEC Kal GAAoU eidoug
UTIOXPEWOELG. Ol  EUTTOPLIKEG  UTIOXPEWOELS avayvwpilovtal opXIKwG Kol  ETUETPOUVTAL
peTayevéotepa 0Tto 0DENOLEVO TIOCO TOUC. Ta peplopata oTtoug PETOXoUC mepAapBdavovtal oto
KOVOUAL “NoLnég BpaxumpdBeopeg UMOXPEWOELS”, OTav Ta peplopata eykpivovtal amo tnv MFevikn
Juvéleuon Twv Metoywv.

2.12 Tpéxouoa Popoloyia Eicodnparog

H tp€xouca dpopoloyikr amaitnon/ urmoxpewaon MePAOUBAVEL EKELVEC TIC UTIOXPEWOELS I OTTALTAOELG
artd TG GoPOAOYIKES apXEC OXETI{OUEVEG LE TNV TPEXOUCA I TPONYOU LEVEG TIEPLOSOUC avadopdg Tou
Sev £xouv KatoPAnBel péxpt tnv nuepounvia tou Isoloylopou. Yrmoloyilovtal cUpdwva Ue TOUG
dopoloylkoUc ouVTEAEOTEG Kol TOUG hopoAoyLkoUE VOLOUC Ttou edapuolovtal otn XprHon Thy omola
adopouv, Baocel Twv dopoloyntéwv kepbwv yla TV Xpnon. OAeC oL LETAPBOAEC OTI TPEXOUOEG
HOPONOYIKEG ATALTNOELS ) UTTOXPEWOELG avayvwpilovtal oav popoloyikd £€060 ota amoteAéoparta.
H Etatpeia Sev avayvwpilel avaBarlopeveg GopoloyLKEG OaLTrOELG/ UTIOXPEWOELC.

2.13 Avayvwpion e00dwv

Ecoda: To £006a avayvwpilovtal, otav mibovoloyeital OtL PEAAOVTIKE OLKOVOULKA odéAn Oa
£10pEVUCOUV OTNV OLKOVOULKH OVTOTNTO KoL AUTA Ta opEAN pmopel va empetpnBolv aflomota. Ta
€ooda mepAapBavouv tnv eUAoyn aia Tng mapoxng unnpeolwyv, kabapd ano Mopo MpootiBEuevng
Atlag kal ekmTwoelG. H avayvwplon Twv 008wV yivetal wg e€Ng:

Napoxn unnpeowwv: Ta é0oda amd mapoxr UMNPecLwV Aoyilovtal Thv mepiodo ou mopEXOVTAL OL



UTINPEOCLEC, LE BAon To oTASLO0 OAOKANPWONE TNG TAPEXOUEVNC UTINPECLOC OE OXEON LLE TO GUVOAO TWV

TLOPEXOUEVWV UTINPECLWV.

Ecoda amnod tokoug: Ta £006a anod TOKoug avayvwpilovtal pe BAch tnv MPOyUATIK anodocn Tou

otolxelou Tou gvepyntikou.

2.14 ZuyKpITIKA OTOIXEIO
‘Omou kplveTtal amapaitnTo Ta CUYKPLTIKA OToLXEla TNC TTponyoULEVNC TIEPLOSOU avampooapuolovtol
yla va KaAUPouv aAay£g otnv mapoucioaon tng Ttpéxovcag nepldédou.



3. NAnpowopieg ava KovduAil

3.1 Evowpara Kal duAa rayia TTEPIOUCIOKA OTOoIXEia:

OL LeTAPOAEG TWV EVOWHATWY Kal AUAWYV TtaylwV yLo TIG TapoUCLA{OUEVEG XPNOELG EXOUV WG
akoAoUBwG:

Nivakag MetapoAr Evowpatwv & AvAwv Nayiwv

MNpoocBnkeg
Ko . Z0volo , Z0volo
. ErutAa ko . Noyopika .
BeAtwwoelg efapTipoTa Evowpatwv Mpoypéppora AvAwv
o€ akivnta Nayiwv Nayiwv
Tpitwv

1/1/2017
Atla kthong 1.000,00 75.726,67 76.726,67 27.602,74 27.602,74
S WPEUNEVEG ATIOOPECELG -999,99 -71.908,95 -72.908,94 -22.200,06 -22.200,06
AvandoBeotn agia
01/01/2017 0,01 3.817,72 3.817,73 5.402,68 5.402,68
1/1-31/12/2017
MpoacBrKeg 0,00 4.827,10 4.827,10 0,00 0,00
MNwAnRoelc / Metadopig 0,00 0,00 0,00 0,00 0,00
Alaypadéc Nayiwv 0,00 0,00 0,00 0,00 0,00
AmnooBéoelg neplddou 0,00 -1.350,78 -1.350,78 -2.657,12 -2.657,12
AnooBéoei; nwAnBéviwv/ 0,00 0,00 0,00 0,00 0,00
Staypadeviwv
31/12/2017
Atla ktong 1.000,00 80.553,77 80.553,77 27.602,74 27.602,74
S WPEUNEVEG ATIOOPECELG -999,99 -73.259,73 -73.259,73 -24.857,18 -24.857,18
AvandoBeotn agia
31/12/2017 0,01 7.294,04 7.294,04 2.745,56 2.745,56
1/1-31/12/2018
MpooBnkeg 0,00 12.609,43 12.609,43 846,00 846,00
MNwARoelc / Metadopég 0,00 0,00 0,00 10.782,70 10.782,70
Awaypadég Naylwv -1.000,00 -34.800,32 -34.800,32 0,00 0,00
AnooBéoelg nepldédou 0,00 -3.309,64 -3.309,64 -1.479,21 -1.479,21
ArooBéoets twAnBeviwy/ 999,99 36.150,26  36.013,71 12.261,78 12.261,78
Staypadeviwv
31/12/2018
Ala ktnong 0,00 58.362,88 58.362,88 17.666,03 17.666,03
JWPEVMEVEG ATOCPETELG 0,00 -40.419,11 -40.419,11 -14.074,61 -14.074,61
AvanooBeatn agla 0,00  17.943,77  17.943,77 3.591,42 3.591,42

31/12/2017




AKLVNTOTIOLOELG
UTO ektéleon

1/1/2017
Atla ktong 0,00
JWPEUHEVEG AMOOPECELG 0,00
AvanooBeotn afia 0,00
01/01/2017
1/1-31/12/2017
MNpocBrKeg 0,00
MNwAnoelc / MetadopEg 0,00
Awaypadég Nayilwv 0,00
Anooféoelg nepldédou 0,00
AnooBéoelg mwAnBéviwv/

. 0,00
Staypadeviwv
31/12/2017
Atla ktong 0,00
S WPEUNEVEG ATIOOPECELG 0,00
AvanooBeotn aia 0,00
31/12/2017
1/1-31/12/2018
MpooBnkeg 49.740,00
MwAnoetg / Metadopég 0,00
Awaypadég Naylwv 0,00
AnooBéoelg meplddou 0,00
AnooBéoelg nwAndéviwv/

. 0,00
Slaypadeviwv
31/12/2018
Afla ktriong 49.740,00
JWPEUHEVEG AMOOPECELS 0,00
AvanooBeotn aia 49.740,00

31/12/2017

Evtog tng xpriong 2018 kal tnG oUYKPLTIKNAG Xpriong 2017 dev éhafe xwpa kedaAalomnoinon TOKwY
cludwva pe to dpbpo 20 tou N. 4803/2014.

3.2 Xpéog

Aev udiotavral umtoxpewoelg TNG Etalpeiag, Savelakeg ) Un, oL omoieg kaAumrovtal pe eEaopaiioslg
TIOU TtapEXovTaL amo tnv Etatpeia.

To oUvoAo Twv UToXpeWoewV NG Etatpeiag eival BpaxunpoBeopec, pe e€aipeon TNV UTOXPEWON
napoxwv oe epyalopévoug, n omola kabiotatal koatafAntéa katd tn ouvtaflodotnon Twv
unoAANAwv tn¢ Etaipeiag

3.3 KukAog gpyaciwyv

O kUKAog epyactwy tTng Etatpeiag yla tn xprion 2018 avnABe os € 1.093.643,06 évavtL € 1.005.572,21
KATA TN ouykpLlTkn xprion. O kUKAog epyactwv adopd oe mopoxn umnpeoctwv marketing mpog tn
UNTPLKN gTOLPEiaL.

3.4 KooTog mwANnOévrwy, £€§o0da dioiknong kai £é§o0da d1aBeong
Ta £€06a ava Katnyopla Kat Asttoupyia €ouv wg akoAoUBbwc:



Mooa oe Eupw

01/01-

01/01- 31/12/2017

31/12/2018
ALOLBEC Kal AoUTEG TTapPOoXEG O€ pYAlOUEVOUG -673.357,75 -699.444,24
ATOOBECELG EVOWUATWY TTayiwv -3.309,64 -1.350,78
AmnooBéoelg AuAwv mayiwv -1.479,21 -2.657,12
ApolBécg kal £€oda tpitwy -71.693,91 -72.521,51
MNapoyEg tpitwy -5.250,24 -6.964,78
‘E€oba TNAETUKOLVWVLWY -19.720,49 -8.023,43
Evoikia Aettoupylkwv pobwoswy -71.477,06 -71.486,36
Dopol kaL TEAn -2.071,82 -1.957,00
AcddAlotpa -537,56 -537,56
‘ETLOKEVEC KL CUVTNPIOELG -5.766,39 -8.755,55
‘E€oba petadopdg kot Tatldiwv -39.333,37 -37.375,29
Nouna £€oba -117.054,67 -18.572,39
Z0volo -1.011.052,11 -929.646,05
Katavoun cuvodou eéodwv ava Asttoupyia 01/01- 01/01-31/12/2017
31/12/2018

Kéotog mwAnBéviwy -320.562,04 -352.699,95
E€080 5L14Be0NC -140.649,16 -135.127,29
‘E€oba Sloiknong -549.840,92 -441.818,81
ZUvolo -1.011.052,11 -929.646,05

3.5. Evdexopeveg Ymoxpewoei§ & Noimmég AsOHEVTEIS
Epunpdyuata Bapn

Aev udlotavtal sumpaypata Bapn r @AAou tUmou SeopelOELS €L TWV TAYIWV TEPLOUCLOKWY
otolxeilwv tng Etaupeiag.

Enidikeg ) uno dwautnoia dtadopég

Emdo66nke otnv Etawpsia n aywyn tng «AMAAGEIA AEBEE» katd tng Etalpeiag kat tng statpeiog
«FROMAGERIES BEL S.A.», pe Tnv omnoia {ntd va urtoxpewBouv ol w¢ dvw etalpeieg alnAéyyua kot
£1¢ OAOKANpPOV va TN¢ KataBAAouv To GUVOALKO TTOOO TOU €VOG EKATOUUUPIOU EMTAKOGIWY EVTIEKA
XALASWV TPLaKkooiwv evevrvta oktw Eupw kat dwdeka Aemtwv (1.711.398,12€), VOULULOTOKWG Ao
TNV €MOMEVN TNG EMSO0EWS TNG AYWYNC, w¢ anolnuiwon melateiog KATd Toug LoXUPLOMOUG TnG. H
aywyn oulntnbnke tnv 01/02/2018, 6mou kat apddtepa ta HéPN MAPECTNOAV KAl ETTIL TNG aAywyYNS
ek600nke anddaon tou MoAuperol Npwtodikeiou ABnvwy, He Tnv omoia amoppidBnke n aywyn
™M¢ AMAAOGEIA w¢ amapddektn, yia Turtikolg Adyouc. H AMAAGEIA daoknoe véa SlopBwpévn aywyn
Katd tng Etatpelag kaLtng etatpeiag « FROMAGERIES BEL S.A.» e tnv onola {nTtd va tng kataBaiouy
TO OUVOALKO TIOCO TOU €VOG EKOTOMMUPLOU g€akoolwv gvevivia TeCoApwVY XIALASWVY TPLaKOGlwY
gvevivta oktw Kot Swoeka Aemtwv (1.694.398,12€) w¢ odelAdpeVN o auth amolnpiwon nelateiog
KoL va KnpuxBel n ekboBeLooEeVn amddpacn MPOoowPLVA EKTEAECTH.

AOYw TNG TOAUTTAOKOTNTAG TOOO TWV VOULKWV {NTNUATWV TNC &V AOYyWw aywyng 600 Kal Tou
UTIOAOYLOMOU Tou TtoooU amnolnuiwong nelateiog, dev pnopel va yivel aodpalng ektipnon yua tv
€kBaon tng ev Aoyw unobeong. Qotdco, SeSOUEVOU TNV YVWLN TOU VOULKOU cupBolAou Tmou
Xelpiletal v ev AOyw umoBeon, ektipdtal ot to mbovotepo eival OtL n ev Aoyw aywyn Ba
anoppldOel. AKon Kot otnv mepintwon mou kptBet 6tL udiotatal afiwon anolnuiwong nelateioag,



TO 00O OV Ba EMLSLKOOTEL EKTLLATOL OTL Ba elval PLKPOTEPO ATO TO AUTOUEVO.

Agv udlotavral katd tv 31/12/2018 dMAeg emibikeg i umd Siautnoia Sladopég SLKOOTIKWY R
SLOLTNTIKWY 0pyavwy Katd the Etatpeiag, mAnv tng avwtépw avadepOUEeVNG, TTOU EVOEXETAL VA £XOUV
ONUOVTLKN EMIMTWON OTNV OLKOVOULKH Katdotacon 1 Asttoupyia tng Etatpeiog.

AvéAeyKTeG GOPOAOYLKA XPHOELG

H Etalpeia yla tig xprioetg 2007, 2008 kat 2009 £xel KAVEL Xpron TNG EpAlWONG TTOU TpoBAELTETAL
artd tov N. 3888/2010. Ot xpnoelg 2010 , 2011 kat 2012 pe Bdon tnv woxVouca ¢Gopoloyikn
vopoBeoia, kabwg eniong katl mpoodarteg anodAoelg Twv ALOIKNTIKWY Akaotnpiwyv (evoelktika: XTE
1738/2017,XTE 675/2017, Tp. AEGAB 1490/2016) £xouv napaypadei yia popoloylkolg okomoug. MNa
TIG avéAeykTeg dopoAoyika xpnoelg 2013, 2014, 2015, 2016,2017 kot 2018 umdpxeL TO EVOEXOUEVO
emPoAng mpdcoBetwv GOpwV Kal TpooauéNoewv KaTd Tov Xpovo mou Ba eleyxBouv kal Ba
opLotikomotnBouv. H ékBaon tou popoloyikol eAéyxou dev eival Suvato va npoPAedBel oto mapov
oTAdlo Kal w¢ €k ToUTou Oev €XeL yivel omoladnmote mpOoBAen OTIG OLKOVOULKEG KATAOTAOEL OF
ox£on Ue To Bua auTo.

AgopeVOELG OO AELTOUPYIKEG PLOOWOELS

Mood oe Eupd 31/12/2018 31/12/2017
Ewe 1 etog 69.966,31 68.300
Aré 1-5 ¢t 154.914.75 195.515

3.6. ZuvaAAayég pe Zuvdedepéva Mépn
Ol cuvaAAayEg Kal ta uTtoAoLna pe ta cuvdedepéva pépn tng Etatpelog avalvovtal wg akoAoubwg:

31/12/2018 31/12/2017
(a) ‘Ecoda amo mapoxn UNnpeCLWV 1.093.643,06 1.005.572,61
(B) Ayopgc ayabwv Kal UTINPECLWV 29.616,36 27.294,40
(v) ATOUTNOELG Ao cuVSEpEVA LEPN 381.513,60 288.967,87
(6) YMOXPEWOELG 08 GUVOEUEVA LEPN 4.753,20 8.205,23

Aev katafAnBnkov apolBég oe HEAN Tou AOKNTIKOU JUpBoUAioU Kal TwV SLEVBUVTIKWY 0pyAVWV
Sloiknong tng Etaipeiac.



4. MeTayevéOTEPA YEYOVOTA

H etatpeia €xel attnBel thv avakAnon tng adstag tou Nopou 89/1967 kot eviog tou 2019 tn
Spaaotnplomoinon tng oav SLavopag MePLOPLOPEVOU KIVEUVOU TwV Mpoloviwy BEL otnv EAAnVIKN
ayopda.

MéxpL KaL tnv mapoloa nuepopnvia dev €xel ekdoBel n anmodaon avakAnong tng adelag.

ABrva, 2 Mdiou 2019

O Npodedpocg tou To Mélogtou AL O Npoiotduevog tou
AlokNTIKoU ZupBouliou Noylotnpiou
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BEBAIQXH

Befowwvetal OtLTo avwtépw Mpoodptnpa tov anoteAeiton ano (10) 6éka oeAideg kat eivor
auto ou avadépetar otnv EkBeon EA£yxou, tou xopnynonke pe nuepounvia 2 Maiou 2019.

ABnrva, 2 Mdiou 2019

O OpKWwTO¢ EAeyKTAG AOYLOTAG

Toutd BaotAkn

AM ZOEA 58201

o GrantThornton

An instinct for growth”

Opkwrol EAeyxtég ZopBoulol EmyeipAocwy
Zeglpou 56, 17564 Nakaid DdAnpo
AM. ZOEA 127
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ FROMAGERIES BEL HELLAS
ANQNYMH ETAIPIA NPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN

KUpiol Métoxol,
Me Tnv €ukaipia TNG KaTadeong yia €ykpion Twv OIkoVopIkwv KaTaoTaoswv TnG €TaAlpeiag, oag napoudialoupe Tnv
napouoa €kBear), yia TNV ETAIPIKN Xpron nou €Ange Tnv 31n AskepBpiou 2018.

A. Tevika

KaTa Tn didpkeia Tng Xprong auTng, ol dpacTnpioTnTeG TNG ETaipeiag unnp&av oUPpWVEG Ke Tnv IoxUouoa volobeaia
Kdl TOUG oKonoug TNG 6nwg opifovTal and To kataoTaTikd Tng.

EniXeipwvTag pia YeVIKA TOMOBETNON €N TWV €PYaci®V TNG ETAIPEIAC, TWV OTOIXEIWV Tou IooloylopoU Kal Twv
AnOTEAEOUATWVY TNG KPIVOPEVNG XPNONG, 0ag yvwpiloupe OTI n yevikOTepn eikdva TngG €Taipeiac and anoyn
opyavwongc, unodoung kal NPooNTIKWV avanTuéng yia Ta enopeva xpovia sival BeTIkA. H nopeia Twv epyaciov Tng
£TaIpeiag yia Tn xprion 2019 sueAnioTolpe va Kivnei o€ au&nTika enineda WYe autda Tou 2018 Aappdavovtag unown
TNV £vapén Tng egnopikng dpacTnpidTNTag TnG £TAIPEIAG, .

>TOX0C pag Ba eival n al&non Tou KUKAOU £pYaciov TnG £TAIPEIas kaBwg Kal n TauTOXPOVN HEIWON TWV GUVOAIKWV
£€00WV AsIToupyiag Tne.

B. ZnpavTika yeyovoTa oTn dpacTnpionoinon ThG eTaipiag
1. ApaoTnpIoTNTEG Xpiong 2018

O kUKAOG €pyaciav Tng eTaipeiag yia Tn Xprnon nou éAnge Tnv 31 AekepBpiou 2018 avépyeTal o € 1.093.643,06
(2017: € 1.005.572,21) o onoiog €ival au&npévog kata 8,76% o€ aXEON PE AUTOV TNG NPONYOUUEVNG XpronG.

Ta KaBapda AnoTteAéopata (kEpdn) Xpriong nNpo popwv aveépxovtail os 82.582,65 € (2017: 75.926,16 €). Zav NocooTo
€ni Tou KUKAOU €pyaciwv avépyovral o 7,55% o€ oxean We To 7,55% Tng nponyoupevng Xprone.

Auvapel Tng ano 27.09.2018 ano@acswc Tou AloiknTikoU SupBouAiou Tng eTaipeiac (avakoivwon FEMH un’ apib.
1392810/29.10.2018), anogacioTnKe opOP®VA KAl NapynQei OTI:

1. H etaipeia 8a arrnBei Tnv avakAnon Tng adeiag cost-plus Tou Nopou 89/1967 oTic apuoddieg ApXEG To apydTePO
MEXPI TNV 31n AekepBpiou 2018.

2. H etaipeia 6a apyxiosl va dpaoTnplonolsital oav dIavoueac NePIOPICUEVOU KIVOUVOU Twv NpoidvTwv BEL otnv
EMnvIk ayopd evrog Tou €Toug 2019, anod Tnv nuEPa avakAnong Tng adeiag cost-plus Tou Nopou 89/1967 ano Tig
apHOdIEC apyeG Kal anod Tn OTIYHN NMou N v AOyw avakAnon TIBETal o€ epappoyr oUP@®Va HE To EQappoaTEo dikalo.

MapdMnAa, pe Tnv and 13.11.2018 andégpaon Tng levikig Zuvéleuong (avakoivwon FEMH pe ap. nmpwr.
1455341/23.11.2018) anogacioTnke n TPONOMNoinon ToU KATaoTaTikoU TNG ETAIPEIAC Kal €10IKOTEPA Twv ApBpwv 1
(aMayn enwvupiac oe «FROMAGERIES BEL HELLAS ANQNYMH ETAIPIA») kal 3 (npod®nkn napaypagou 2 onou
npoBAEneTal w¢g okondg n diavour| Kal npowenan aueoa f/kal Egueca otnv EANVIKN ayopd YaAaKTOKOMIKWV Kal
TUPOKOMIKWV MPOIOVTWV, Napaywywy Toug KAl ouvapv auTwv, Kal Mo CUYKEKPIPEVA, TUPOKOMIKWY MPOoIOVTwY, r/Kkal
OIGPOPEG GUVAPEIG HE TIG NAPANAve UMNNPECIEg kal n NwANCN Twv 18iwv w¢ Ave f/kal guvapwv npoiovtwy).

H etaipeia unéBale Tnv and 3-10-2018 (apiBu. npwT. oik. 103387/2517, Kwdikog MEKE 2064749) aitTnon yia
avakAnon NG OXETIKAG andpaong kai evrog TNG XPRoews Tou 2018 dev cixe ekdoBei n andpacn avakAnong Tng
adeiag, n o€ eraipeia yia 6An Tn xprion Tou 2018 dev AsiToupyouoe oav diavopéac KaTd Ta avwTEPW, AAAG OUVEXIOE
TIC 5pacTNPIOTNTEC MOU EiXE KAl KATA TIG NPONYOUUEVEG XPrOEIC.

II. Kupiotepoi Kivduvor & ABeBaioTnTEG yia To 2019
O1 KupIOTEPOI KivOuvol Kal aBeBaIOTNTEC yia TV ETAIPEIa TO ENOPEVO dIACTNHA gival ol €ENC:

e Oikovopikoi Mapayovreg

To HAKPOOIKOVOUIKO Kal XPNHaTOOIKOVOUIKO NepIBAalov aTnv EAAASa, poAovoTi eupavilel onuadia atabeponoinong,
ouvexilel va diEneTal ano aBeBaidtnTa. H emiTuxng uAonoinon Tou TPITou MpoypaudaTog diacwaong, n dpon Twv
NEPIOPICTIKWV WETPWV OTNV Kivnon kepaAaiwv, nou empAndnkav Tnv 29.06.2015 kai €KTOTE Napapevouv o€ IoxU,
Kabwg eniong kai n €£000¢ TNG XwPag anod Tnv NapaTeTAPEVN OIKOVOUIKN UPeoT anoTeholv KaBopioTikoUG NapayovTeg
yia Tn BeEATIwON Tou PakpoolkovopikoU nepIBAANOVTOG TNG XWPAg.

H Aioiknon Tng ETaipeiag ekTipd Siapkog TNV KATAoTAoN Kal TIG MOAvEG ENINTWOEIG, kal AapBavel OAa Ta avaykaia
METPA yia Tn diaTipnon Tng PBIwoiMoTNTac TnG ETaipeiac kai Tnv eAaxioronoinon Tuxov ENINTWOEWV OTIC



dpaoTnpidTNTEG TNG. MapoAa auTd, n BIwoIOTNTA TNG ETaIpeiag sival appnkTa ouvOEdEPEVN HE TNV BIKCIPOTNTA TNG
X(WPAg, oTnV Npoondadsld TNG yIa avaouyKpoTnan evTog TNG Eupwlmvng.

e Kivduvog PeuotoTnTag
H ETaipeia dev AapBdavel BEoeic o€ napaywya npoidovTa kal aAAa XpnHaTooIKOVOUIKA epyaleia Ta onoia dev oxeTiCovTal
ME TO KUPIO avTIKEIUEVO TNG SpaoTnpioTNTAG TG, oUTE npoonabei va kaTaypawel kEpSog and Tnv nNpoRAsyn Tng
nopeiacg Twv ayopwv KepaAdiou.
O KivduvoG peucTOTNTAC dIATNPEITAl O XaUnAd €nineda €xovrag Ikavd Tapeliakd diabgoipa kabwg kal diabéTovTag
ENApKN MIOTWTIKA OpIa pE TIG ouvepyalOPeveg TpAneleG.

e  MOTWTIKOG Kiviuvog

MoTwTIkOG Kivduvog gival n miBavr) pn €ykaipn anonAnpwpr npog Tnv ETaipeia Twv UPIOTAUEVWY Kal EVOEXOUEVWV
UMNOXPEWOEWY TWV avTICUKBAMOPevwy. Ta aToIXEId TOU EVEPYNTIKOU Ta OMoia ekTIBEVTAI OE NICTWTIKO KivOUVO KaTd
TNV nuepounvia avagopdc Twv Oikovopikwv KataoTaoswv anoTedolv Ta Tapelakd OdlaBéciya Kal Tapeliaka
IoodUvapa, ol E€UMOpPIKEC kal Aoinéc anaimmoeic. H Aioiknon Tng ETaipeiac ©étel opia otnv €kBeon ava
XPNHATOOIKOVOUIKO idpupa. AauBavel wg dedopévo OTI Ta aVwTEPW OTOIXEIQ EVEPYNTIKOU €ival UWNANG NIGTOANNTIKNAG
agiac, oupunepIAAUPBavoUEVWY Twv Tapelakwy SIaBEoidwy kal 100duvapwy, Bacel Tou OTI Ta avTioupBalopeva
XPNHATOOIKOVOUIKA 1I0pUKATa £XOUV IKavonoINTIKEG a&loAoynaosic. Ma TIC EUNOPIKES Kal AoINEC analtioelg, n ETaipeia
dev ekTiBETAI O ONEAvTIKOUG NIOTWTIKOUG KIVOUVOUG,.

III. EkTipnoeig & MpoonTikég yia To 2018
e H eTaipia éxel kEpdN.
e Agv UNAPYXOUV ONUAVTIKA YEYOVOTA MOU avapévovTal va npokUWouv oTo HEANOV.
e Agv UNAPXOUV ONUAVTIKA YEYOVOTa MoU va €Xouv oUPBEl Héoa oTo XPovIKO didoTnua ano Tn AnEn Tng Xprnong
MEXPI TO XpOVO UNOBOANC TNG Napouoag €KBeaNG.
IV. Z0vOeon AloiknTikoU ZupBouAiou

H diaxeipion Tn¢ eraipiac, n Bnteia Tng onoiag Ajyel oTig 25.03.2024, anapTileTal anod Toug
KATWO!:

Tayeb Mouhcine, Mpoedpog

Rodolphe Boivin, AvTinpoedpog

M'ewpylog Mpokonng, Mélog

V. FeyovoTa HETA TV nHEpopnvia Tou IcoAoyiopou

H etaipeia éxel arnBsi Tnv avakinon Tng adeiac Tou Nopou 89/1967 kai evrog Tou 2019 Tn dpaaTtnpionoinon Tne
oav diavop£ag neplopiopévou KIvoUvou Twv npoiovTwv BEL atnv EAAnVIKA ayopa.

Méxpl kal TNV napouoa nuepounvia dev £xel ekdoBei n andpaaon avakAnong Tng adeiac.

I NAPOYZIAZH OIKONOMIKQN ANMOTEAEZMATQN

1. Baoikoi 0IKOvOHIKOi J€EIKTEG
O1 Baaikoi oikovopikoi deikTe napouaialovTal we €ENG :

a) AgikTEG OIKOVOHIKNG 31apOpwong

2018 2017

KYKAO®OPOYN ENEPITHTIKO 844.112,32 _ 91,09% 704.424,20 _ 96,03%
2YNOAO ENEPIHTIKOY 926.688,05 733.571,02

KAGAPH ©E>H 481.000,93 _ 132,46% 457.596,81  _ 229,42%
2YNOAO YTMNOXPEQZEQN 363.118,89 199.457,98

KAGAPH OEZH 481.000,93 _ 582,50% 447.596,81  _ 1569,97%
MH KYKAO®OPOYN ENEPIHTIKO 82.575,73 29.146,82

KYKAO®OPOYN ENEPIHTIKO 844.112,32 _ 232,46% 704.424,20 _ 353,17%
BPAXYMNPOGEZMEZ YMNOXPEQZEIX 363.118,89 199.457,98

B) AsikTEC ANG300NG KAl ANOSOTIKOTNTAG



ATIOTEAEZMATA MEPIOAOY META ®OPQN 23.404,12 49.758,65

= 487% — 20039 1087%
KAGAPH OEZH 481.000,93 457.596,81
ATIOTEAEZMATA MEPIOAOY META ®OPQN 2340412 _ o0 4975865 _ 4 gs0
NQAHZEIZ 1.093.643,06 ! 1.005.572,21 !

II. Z0vTagn Oikovopik®V KaraoTaoewv

O! OIKOVOUIKEG KaTaoTaoelg TNG 31/12/2018 cuvtaxBnkav cUPpwva We Ta EMnvika AoyioTika MpoTuna
Bdoel Twv diatagewv Tou N.4308/2014 kal anoTunwvouv TNV KatdoTaon XPnHaTooIKOVOUIKNG B€ong Kal
TNV NEPIOUOIakn katdoraon Tng «FROMAGERIES BEL HELLAS ANQNYMH ETAIPIA » katd TnV avwTEépw
XPOVIKI| OTIYHN, EV® NAPAANAA EUNEPIEXOUV TNV KATAOTACN ANOTEAEOUATWV Xpriong yia Tnv nepiodo anod
01/01/2018 £w¢ 31/12/2018 pe avahuTIKEG eNENYNOEIG €Ni TwV AOYIOTIKWV MONITIKQV KaBWG Kal Twv eni
MEPOUC KOVOUAIWY .

KaTonv ToUTwv oag kahoUpe K. METoyol Onug :

1.  EYKpIVETE TNV KATAGTAGN XPNHATOOIKOVOMIKNG BE0NG KAl TIG AOINEG OIKOVOUIKEG KATAOTATEIG TNG
KAelopEeVNG Xproewg 01/01/2018 éwg 31/12/2018.

2. AnaM\GEeTe Ta PEAN Tou AIOIKNTIKOU SUMBOUAIOU Kal TOUG OpKWTOUG EAEYKTEG TNG ETalpeiag ano
ka8 guBlvn anolnuinong yia Ta NeENpaypeva TG xpnocwe 2018, ouupwva pe To NOpo alha
kal To KataoTaTikd Tng ETaipeiac.

ABrjva 02/05/2019

To A10IKNTIKO ZUBOUAIO

O Mpoedpog Tou A.Z.

Tayeb Mouhcine

O AvTinpoedpog Tou A.Z.

Rodolphe Boivin

To MéAog Tou A.Z.

Mewpylog Mpokdnng



BeBaiwveTral 0TI n €kBgan auTr), nou anoTeAeiTal and oeAidec 3 (TPEIC), €ival auTr) NoU avapePETal oTnv
'EkBeon EAEyxou nou xopnynoape Je nuepopnvia 22 Maiou 2019.

Abnva, 2 Maiou 2019

H OpkwTOG EAeYKTHG AOYIOTNG

Toind Baai\ikn

AM >OEA 58201

° Grant Thornton

An instinct for growth’

Opkwrol EAeyxrég Z0pBouhol Emyeipioewy
Zeghpou 56, 17564 Naad PaAnpo
AM.ZOEA127



