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ETHXIA EKOEXH AIAXEIPIXHX TOY AIOIKHTIKOY XYMBOYAIOY
ywx ™ xpnon 1 lavovapiov £éwg 31 AskepBpiov 2018
IMTPOX THN ETHXIA TAKTIKH 'ENIKH XYNEAEYXH TQN METOXQN

K¥plol petoyot,

Me to KAeiowo tou ooAloylopov ¢ 31.12.18, v efaywynq TwWV OLKOVOUIK®DV
ATIOTEAEGUATWV KAl TOV TPOGSLOPLoUS TNG mepLovoiag ¢ Etalpiag, éxovpe v Tiu va oog
TAPOVCLAGOVE TPOG YT)PLOT) KAL EYKPLOT TIG XPTULATOOLKOVOULKEG KATAGTACELS TNG XP1jo1s 2018
KoL JE TNV gukalpia auth va avamtOEoupe o€ aag Ta Se50UEVA TNG OLKOVOULKTG KATAOTAONG TNG
Etaplag pag kot ¢ eEEAENG TwV EPyAcLOV TNG YLX Vo YVWPIleTe pe akpifela v mopeia g
Kata T xpnomn 2018 kot T LEAAOVTIKEG TNG ETSLWEELS.

1. Avdivon ™G €EEAENGC & TV EMSOGEWV TWV SPACTNPLOTHTWV TG OVTOTNTAC KL
™G 8£0mG TNG

Katd v dwdekatn xprion g, n Etapia mapovoiooe wg amotédeopa mpo @opwv kéEpdog VJoug
28.811,45 Evpw (2017: Evpw (nuia 135.279,56).
H Etaipia poag katd ™ Saxelplotikn mepiodo 2018 mpaypatomoinoe TwANGELS EUTIOPEVUATWY
UProus Evpw 2.696.526,07 (2017: Evpw 2.590.309,44). O kAAS0¢ TTapoy1i§ UTINPEC LWV TIOV aQopi
UTINPECIEG EMOKEVWV KL GUVTTPN|CEWV, gixe £006a Evpw 64.222,68 (2017: Evpw 65.489,18). Zta
Tpoava@epBEvta £008a TWANCEWY TIPOOTIBEVTAL KOl Ta AOLTIA £0080 OTIWG £608a KEPAAAIWY
Evpw 5.982,58 (2017: Evpw 5.563,18) kat €c0da tapemopevwy aoxoAiwv Evpw 2.489,35 (2017:
Eupc 4.101,90).
To pkto képdog Tou KAASOL NG gumopiag KAl TV £006WV TAPOXNS VTMPESLWVY NTav Evpw
780.106,77 (2017: Evpw 670.948,10) Ttot 28,26 % Tl TwV TWANGEWV.

H Etapia mpaypatomoince ayopég epumopevpatwyv VPovs Evpw 1.993.614,87 (2017: Evpw
1.789.105,88). Ot ayopég €UMOPEVUATWV OTN XP1ON TPoEPXOvVTAL o€ T0000TO 84% amo
ELoAYWYEG eEWTEPLKOV Kal ouyKekplpéva amod v etaipic CAPRARI SPA ywx petamwAnon oto
E0WTEPLKO ™G XWPaG. Ta amofépaTa EUTOPEVUATWY 6TO TEAOG NG Xp1ions 2018 avépyovtal 6To
moocd twv Evpw 1.072.747,03 (2017: Evpw 1.096.134,80). To k00TOG TwV TWANOEVIWV
EUTIOPEVUATWV avépPXETAL 0TO TTood Evpw 1.980.641,98 (2017: Evpw 1.984.850,52).

To k60t0G Aloiknong aviiABe oe Evpw 189.523,82 kat pewwbnke kata Evpw 17.732,64 1 9% evw
To k60106 AldBeong aviiABe oe Eupw 480.804,20 kot petwbnke kata Evpw 28.895,91 1 6% o€

oUYKPLOT] LLE TNV TIPOTYOVUEVT XPTOT).
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To AowknTtikd ZupovAo s Etalpiag €xel v mapakdtw cvvOeon kal 1 Onteia Tov AYEL OTIG
17.06.2019:

Giorgio Caprari [Ip6edpog A.X.
Yo@oxAng XatlomouAog A/vwv ZOpfouiog
Alberto Caprari Médog AX
Roberta Caprari Mélog AX
Giuseppe Montorsi Mélog AX

Stefano Zambelli MéAog AX
EAgvBéplog Xat{oTOUA0G Médog AX

2. Kupudtepor kivduvol
H Etapia mapakodovBel cuvexws Tig eEAEels ExovTag wg oTOX0 va TEPLOPITEL OGO TO
Suvatov TIG TOAVEG APVNTIKEG ETIMTWOELS Ol OToleg pmopel va TpokUPouy amd Slagopa
YEYOVOTAQ.

01 ouvnBeLg XPNUATOOLKOVOULKOL KoL AoLTtol Kivéuvol atoug omoiovg ektiBetal n Etapia eivat:

KivSuvog epodiaoatikijc alvoibag

H Etaupia €xel e€aptnomn and v untpikn ¢ Caprari SpA kabwg givat o kOpLog tpounBev g
(xatd 84%) Twv gpmopevpdTwy TG O kivbuvog autdg Teplopiletal g peydio Badbud kabws n
untpkn ™6 Etaupiag, katéxel onuavtikn 6€om otnv ayopd pe éva eupv SIKTUO TEAATWY SLEBV®G.

Kivévvog anaéiwong amoBsudtwyv - Ao@pdAion amoBeudtwv

H Etaipia Aapfdvel 0Aa Ta amapaitnTa HETPA YIX VA EAXYLOTOTIOWOEL TOV Kivouvo amagiwong
TWV ATODEUATWY NG AOYW KAKNG GUVTNPNONG, QUAXENG, TEXVOAOYIKNG 1] GAANG HETABOATG KAl
EXEL AOQAALOPEVO TO GUVOAO TNG aélag TwV AmoBEUATWY TNG.

Kivévvog ueiwong tne fjtnong
Agv vplotatal T€tolog kivouvog Adyw Tou €€elSikeVpEVOL TTEAATOAOY(OV TTOU amevBUvveTaL 1)
Etaupia.

Kivévvog aAayric tov Kavoviotikov [TAaioiov
H Etapia Spa péoa 6to KavovioTiko TAaiclo mov opilel 1 NopoBeoia kal LoYVEL YEVIKA YA TIG
ETILXELPNOELG.

Agttovpykdg/PvButotikdg kivéuvog
Agv vpilotatal T€tolog kivéuvog Ad0yw Tou €€elSikeVEVOL TTEAATOAOY(OU TTOU amevBvveTaL 1)
Etaipia.
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Kivévvog pevotdtnrag

H ouvetr] Swxxelplon TG PeEUOTOTNTAG EMITUYYXAVETAL HE TNV VUTAPEN TOU KATAAANAOU
ouvduacpol PevoTwV SLHBECIUWY KAl EYKEKPLUEVWY TPATE(IKWY TloTwoewv. H Etoupia
Slaxelpiletal Toug KIvéUvoug o pmopel va SnptovpynBovv amod EAAel]m emapkos PEVGTOTNTAS
@POVTICOVTAG VX UTIAPXOUV TAVTA EEACQUALCUEVEG TPATIE(IKEG TIOTWOELS TPOG xpnon. Ot
UTLAPXOVOES SLABETLUEG arXPTOLUOTIOMTEG EYKEKPLUEVES TPATIEIKEG TILOTWOELS TTpog TNV ETaupia,
elval EMOPKEIS WOTE Vo QVTIPETWTLOTE oToladnimote mBavn EAAelPm TapElaK®VY SlaBeaipwy.

Motwtikdg kivéuvog

0 TOTWTIKOG KIVOUVOG TIPOKVTITEL ATIO TOL XPTUATIKA SLAHBET LU KL TIG KATABETELS OTIG TPATIECE,
KaBw¢ emiong Kol amd TIS MOTWTIKEG eKOECEIS 0TOVG TEARTEG, GUUTEPIAAUBAVOUEVWY TWV
ONUAVTIKWV amalToewy Kat SlevepynBévtwv ocuvvariaywv. H Etaipia Sev €xel onuavtikn
OUYKEVTPWOT] TOTWTIKOU KIWSUVOU €vavTl TwV GUUPBOAAOUEVWVY UEPWV AOYW Kuplwg TNg
Slaomopag tou meAatoroyiov ¢ H Awolknon mapakoAovBel v ékBeon g Etaiplag otov
TOTWTIKO KivBuvo kal Tov aflodoyel oe cuveyn Bdaom. To Taueio Kot Ta Tapelakd loodVvaua v
EVEXOUV OTHAVTLIKO TIOTWTIKO K(vouvo kaBws 1 Etatpia cuvaAddooeTal Hovo e avayvwpLopEVa
XPNUATOTIOTWTIKA W6pUpata VPMANG TOTOANTTIKNG StaBABUIoNG. ZTIG EUTOPIKEG KL AOLTIEG
amaltioelg mepAapuBdvovtal amalTNoeS omd ISIWTEG TEAGTEG, OL OTO(EG €YOUV OXETIKA
TEPLOPLOUEVO BaBUO KIVEUVOU ATTWALLWOV KUPLWS AGYw TNG eVPElaG SLACTIOPAES TWV ATIALTCEWV.

Kivévvog avénong twv emirokiwv

Ta Aetrtovpyikd €608a kal ot Tapelakés poés ¢ Etapiag Sev emmpealovtal onuavtikd omd Tig
Stakvpdvoels twv emrtokiowv. H €kbeon oe kivuvo emrtokinv yx TG BpayxumpdOeopeg
UTIOXPEWOELS TNG KABWG KAl Yyl TI§ XPNUATOSOTIKEG TNG AVAYKES TapakoAovBeltal amd T
Awoixnon g Etapiag.

H Etaipla xpnuatodotel TIC avdykes tng oe ke@dlawx kiviong uéow PBpaxvmpodecuov
TPATE(IKOV SAVEIGUOU, UE ATIOTEAECUN VA ETIRAPVUVEL TA ATOTEAEGUATA TNG PE XPEWOTIKOVG
TOKOUG. AVENTIKEG TAOELG oTa eMITOKIA (HETABOAN TwV emitokiwy Bdong Savelopov EURIBOR)
Ba €xouv apvn Tk eMiMTWOoN oTa amoteAéopata Kabws 1 Etalpia Oa emiBapivetal pe emmAéov
kb0 TOG Savelopov.

Ta Bpayvmpdbeopa Savela €xouvv cuva@Bel pe kupavopeva emTokld. Ol AVAVEWOELS TWV
ETLTOKIWV TWV BpaxuTpobecuwv Savelwv yivovtal o eEaunviaia 1 etnolax faon. Autd Sivel v
Suvatdomta otnv Etapla va amo@elyel HEPIKWG TOV KIVEUVO amO HEYAAEG SLUKUUAVOELS
emtokiwv. H Atoiknomn ¢ Etaipiag motevel 6TL §ev vpiotavtat onuavtikoi kivduvol amd mbavn
petafoAn Twv emitokinv kaBws To Vog Tov Bpaxunpobecuov Savelopol Slatnpeltal o€ Yaunid
emimeda.

Zuvaldayuatikég kivévvog
Agv UTtapyYEL CLUVOAAAY LATLKOG KIVOUVOG SLOTL 8EV UTIAPXOUV CUVOALAYEG O€ EEVO VOULOUA.

Kivévvog tiunc
H Etaipia extifetal kupiwg og petaforég g adlag Twv ERTTOPEVUATWY IOV TTPOUNBEVETAL KoL

WG €K TOUTOV TIPOCAPUOTETAL AVAAOY X 1) TIOALTIKI] ATIOOEUATWY KoL 1) EUTIOPLKT] TNG TIOALTLKN.
Ol ayopEG TWV EUTOPEVUATWY TNG TIPOEPYOVTAL O€ T0G00TO 84% amd TV UNTPIKY NG eToupio
CAPRARI SpA.

Awdpopot iéikoi kivévvor
Aoutol kivduvol oL omolot oxetiCovtal pe v SpactnplotnTa 1 Tov KAGSo mov 1 Etaipia
AVATTOGOETAL SEV UTIAPYOLV.
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3. MepBarrovTika {nTpuata
H Etaipla ev emiBapivel to mepfdAiov kabwe Sev £xel mapaywyikn SpactnplotnTa.

4. Epyaclakd nTipuata
H mpowbnon twv (cwv eukaplov Kal 1 TpooTacia TG SL@opETIKOTNTAG ATOTEAOVV BACIKEG
apxes s Etapiag. H Aloiknon g Etauplag ev kavel Stakpioelg otny mpdoAnym /emiAoyn, oTig
amobd0x£G, 6NV EKTAISEVON, TNV AVAOECT] EPYACLAKWY KABNKOVTWY 1] OE OTIOLEGSTIOTE AOLTIEG
EPYAOLOKEG SpacTnPLoTNTEG. Ol TAPAYOVTEG TIOU ATMOKAELOTIKA Aapfdavovtal vmoyn eivatl
guTELpla, 1] TPOCWTIKOTNTA, 1| BEWPNTIKI] KATAPTLON, TA TIPOCOVTA, 1) ATOSOTIKOTNTA KL Ol
KavoTTEG Tou atopov. H Etaipia mapotplivel kKot cuVIOTA 0TO TIPOCWTILKO TNG Vo GEBETL T
StapopeTikdOTNTA KAOE LTTHAAN AoV 1] TTpounBev T 1) TEAGTN TG ETatpiag kot va unv amodéxetat
OTIOLAONTIOTE CUUTIEPLPOPA TIOV evEExeTal v Snuovpyel Stakpicels omolacdnmote popens. H
moAltikn ¢ Etaipiag, otov topéa auto, omnpiletat otig Katevbuvinpleg Apxég tov OOZA 1 Tou
AteBvovg OpyaviopoV Epyaciag (ILO).
EmmA£ov, onuelwvetal 0TL 0 aplOuos Twv epyalouévwy kata v 31 AekepuBpiov 2018 aviAde oe
6 atopa (31 Askepfpiov 2017: 6).
H Etapia oéfetal ta Sikaiwpata Twv epyalopévwv kat mpel v epyatikn Nopobeoia. Ztnv
xpron 2018, kavéva dpyavo gréyxouv Sev kataAldyloe apaBdaoels e epyatikns Nopobeoiag.
Zmv Etapia Sev vtdpyel cwuateio twv epyalopévwy.

5. XpNUaTOOKOVOUIKOL SeikTeEC £MBOGewV & M XPNUATOOLKOVOULKOL SelkTEG
emddoewv
I'a T1Ig avaykes afloAoyNoews NG OLKOVOULKNG BE0EWS TNG OLKOVOULIKNG HovaSag BAETE TOUG
TAPAKATW APLOPOSEIKTEG:

2018 2017
-135.279,7
KaBapa amotedéopata (képdog) 28.811,45 35 /76 510%
. . 1,04% ’
l'lw)mca,g amofepdtwyv & 2.760.748,75 2.655.798,62
UTINPECLOV
KaBapa amotedéopata mpo @opwv -135.279,76
& toxwv ({npia) 28.811,45 2,96% -14,30%
61 ke@&AaLa 973.784,45 944.973,83
Mewt6 amoTéAsopa 780.106,77 670.948,10 o
28.26% 25,30%
Hm?\ncsl,g amoBepdtwyv & 2.760.748,75 2.655.798,62
UTINPECLOV
g ) 2. . 2
l'lw?\noalg amoBspdtwv & 2.760.748,75 655.798,6 281.00%
UTINPECLWOV 283,51% ’
T8 ke aAaLa 973.784,45 944.973,83
1.984.850,52
Kootog wAnbevtwy 1.980.641,98 ’ )
182,65% 164,90%
Méoog 6pog amobepdtwy mepLtddou 1.084.398,90 1.203.956,98
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H Etaupla §gv xpnopomolel un xprnUatooltkovouLtkous SelKTE.
6. EmumAfov mAnpo@opnon
[pofAenéuevn mopeia tne Etaupiag

'Omw¢ MPOKUTITEL amd TV UEXPL Twp Topela Twv gpyacwv tng Etaplag, n xpnon 2019
QVOUEVETAL VA EIVAL OLKOVOULKE KHAVTEPT TG TIPONYOUUEVNG.

Apaotnpiotnta tng Etaipiag otov Touéa epsuva)v kat avantvéng
H Etaipia ev mpaypatomoinoe §amaveg 1) emevEUOELS GTOV TOHEQ KEPEVVOV KAL AVATITUENG» 0N
xpron 2018.

Il

1616¢ UETOYES
Aev amoktiOnkav i81eg peToxés Katd v Sidpkela S xpriong 2018.

Ynokataotjuara tn¢ Etaipiag

Ou eykataoctdoels ™G Etaplag Pplokovtat otnv Blopnyavikny Iepoxn tng Zivdou, o€
gvolklalouevo akivnto, otnv I' Zovn Blounxaviknig [epoxns 570 22, evw Sev vTtapxeL akivTo
OTNV KATOYXT| TNG.

H Etaipia ev Statnpel vmokataotuata.

Xprjon ypnuatomoTw kv uéowv
H Etaipia 8gv xpnoLpuooLel XpUATOTIOTWTIKE UEGA.

7. INUAVTIKA YEYOVOTAQ TIOU ovvéBnoav amd T AREn e xprong uéxpL tmv
nuepopnvia vofoAr g ¢ Tapovoag £kOeonc.
[Tépav Twv 00wV ava@EéptnKav avwTépw, SV VTIAPXEL KAVEVA GAAO GNUAVTIKO YEYOVAG TIOU VO
OUVEPRN kKata T OSudpkeElr TNG XPNOEWS, TO OTOol0 va £XEL ONUAVIIKY EmSpaomn OTIg
XPMUATOOIKOVOULKES KATaoTAoel TG 31 Agkepfpiov 2018.

Beocoarovikn, 24 Antplaiov 2019
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‘EkOson AveEaptnTou OpkwTOoU EAcyKTR AOYyIiOTH

Mpog Touc MeTdXoUG TNG eTaipeiac CAPRARI HELLAS EISATQIH EMMOPIA - EFTKATASTASH &
SYNTHPHZH ANTAIQN A.E.

‘EkOs0on EA£yXO0U £Ni TWV XPNUATOOIKOVOUIK®OV KATAOTACE®MV

N'vopn He em@puUAagn

'Exoupe €AEYEEI TIC OUVNUPEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG eTAlpiag CAPRARI HELLAS
EIZArQrH EMMOPIA - EFTKATASTAZH & SYNTHPHZH ANTAIQN A.E. (n ETaipia), ol onoieg anoteAolvTal
and Tov 1I00AoYIoHO TNG 31N AskepBpiou 2018 kal TNV KATACTAON ANOTEAECUATWY TNG XPNOEWS Nou
€\n€e TNV nuepounvia auTn, Kabwg Kal To OXETIKO NpocapTnua.

KaTa Tn yvoun pag, ekTd6c anod TIG ENINTWOEIC TwV BEPATWV NOU PVNHOVEUOVTAl OTNV NApaypa@o TG
£€kBeonc pag “Baon yia yvoun Ke eMQUAAgn”, ol CUVNUPEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG
napouaialouv eUAoya, ano kKabes ouai®wdn anown, TNV OIKOVOMIKA B£on Tng eTaipiac CAPRARI HELLAS
EISATQIrH EMMNOPIA - EFKATASTASH & SYNTHPHZH ANTAIQN A.E. kaTtd Tnv 31" AskeuBpiou 2018, Tn
XPNHATOOIKOVOUIKH TNG enidoaon yia Tn xpnon nou €An€e Tnv nuepopnvia auTr, cUPPWVA HE TIC dIATAEEIC
Tou N.4308/2014 d6nwg 1oxUel.

Bdon yid yvoun HE enipUAagn

Ano Tov €Aeyx0 PaAG NpoEKUYaAvV Ta £ENG:

(1) >Toug AoyapiaopoUc Tou EvepynTikoU «EPnopIKEG anaiTioeic» Kal «AoINEG anaiTrnosIg»
nepiAapgBavovTal Kai eNoPaAeiG-enidikec anaiThoeIG, cuVoAikoU noooU Eupw 341xIA. nepinou, yia TIg
onoiec n dievepynBeioa anopsinon nocol Eupw 254xIA. unoAgineTal TG anairoUPevng katd Eupw 87xIA.
nepinou. Kata ouvéneia, n aia Twv EUNOPIK®V Kal AoIN®WV dnaiThoswy, Kal Ta idia KepaAdaia Tng
ETaipiag katd Tnv TpEXouoa Kal TNV nponyoUuevn Xprion va sp@avifovral auEnuéva kata Eupw 87XIA.
kal Eupw 143xIA. avTioToIXa, ev® Ta anoTEAECUATA TNG TPEXOUOAG KAl TNG NPOoNyoUNEVNS XPNong
avTioToixa eu@avifovral JelwpEva KaTa Eupw 56XIA. kal Eupw 64XIA..

(2) O1 popoAoyikeg dnAwoaeig TG ETaipiag yia Tig xprioeig 2013 €wg 2018 dev éxouv e&eTaocBei ano
TIG POPOAOYIKEG APXEC. QC €K TOUTOU TA POPOAOYIKA ANOTEAECHATA TWV XPNOEWV AUTWV DEV EXOUV
KataoTei opioTikA. H ETaipia dev €xel NpoPei 0 EKTINNON TWV NPOCOETWV POPWV KAl TWV NPOCAUENTEWV
nou niBavov va KataloylioToUv g HEAAOVTIKO POPOAOYIKO EAEYXO YIA TIC AVWTEPW XPNOEIG KAl Oev EXEI
oxnuarioel oxeTikn NpOBAswn. And Tov EAEYXO HaAG, deV KATEOTN €QIKTO va ANoOKTAOOUKE UAoOYN
dlac@AaAion yia TNV €KTINNON Tou UWoug TNG NpoBAswnG nou TuxoOv anaiTeitar.
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Bdaon yia yvoun HE enipuUAagn — guvéxeia

Alevepyrioape Tov EAeyX0 Hag oUPQwva Pe Ta Aiebvn MpoTuna EAgyxou (AME) 6nwg autd £xouv
evowpaTwOei atnv EAANvIkR NopoBeaia. O1 euBUveG pag, CUNPWVA JE TA MPOTUNA AUTA
nePIYPAPOVTal NEPAITEPW OTNV VOTNTA TNG €KBEONC Hag “EUBUVEG EAEYKTH YIA TOV EAEYXO TWV
XPNHATOOIKOVOUIK®WV KATAoTAdoswv”. EipaoTe aveEdpTnTol ano Tnv ETaipia, ka®’ dAn Tn didpkeia Tou
dlopiopoU pag, cUpPwva Pe Tov Kmdika Asovtoloyiag yia EnayyeApaTieg EAeykTEC Tou SupBouliou
AlgBvov MpoTunwv AgovtoAoyiag EAEYKT®V, ONwG auTdg EXEl evowpaTwBel aTnv EAANVIKD
NopoBeaoia kail TIG anaiTroeig dovToAOYiag Nou OXETICOVTAl HE TOV EAEYXO TWV OIKOVOUIK®V
KATAoTacewv oTnv EAAAda kal €xoupe eKNANPWOEI TIG SEOVTOAOYIKEG HAG UNOXPEWOEIG CUPPWVA HE
TIG AnaITAoEIC TNG IoxUouaoag vopoBbeaiag kal Tou npoavapepopevou Kmdika AsovToAoyiac.
MioTeloUE OTI Ta EAEYKTIKA TEKUNPIA NOU €XOUME AMOKTNOEI €ival ENAPKN Kal KataAAnAa va
napexouv BAon yia yvoun Ke enipUAagn.

EuBUvVEeG TNG d10ikNOoNG £Ni TOV XPNHATOOIKOVOHIK®V KATACTACEWV

H dioiknon £xel TV uBUvn yia TNV KatapTion Kal eUAoyn napouaiacn TwV XpNHATOOIKOVOUIK®V
KATAoTAOEwV cUPPWvVa He TIG dlaTa&eic Tou N.4308/2014 onwc 1oxUEl, ONWC KAl YIa EKEIVEC TIG
JIKAIDEG eowTEPIKOU EAEyXOU Mou n dioiknon kabBopilel wg anapaiTnTeg, WoTe va kabioTaTtal duvaTn
N KATapTion XPNHATOOIKOVOUIK®V KATAOTACEWY andAAayHEVvwy and ouci®deC opAaApa, nou
opeileTal €iTe og anaTn &ite og Aadog.

KaTa Tnv KartapTion TwV XpNHATOOIKOVOUIK®V KATAaoTAoEwy, N dioiknan sival unelBuvn yia Tnv
a&loAdynon Tng IkavoTnTag TnG ETaipiag va cuveyiosl Tn dpaocTtnpidTnTd TNG, YVWOTONOIWVTAG Onou
OUVTPEXEl TETOIA MNEPINTWON, Ta B€uaTta nou oXeTiovTal Pe Tn cuvexI{OPevn dpacTnpIOdTNTA Kal Tn
XPNon TNG AOYIOTIKAG apXng TNG ouvexIifopevnc dpaoTnpldTNTAG, EKTOG KAl €av n dioiknon site
npoTiBeTal va peuaTonoinoel Tnv ETaipia fj va diakdyel Tn dpaoTnpidTNTA TNG 1 dev EXEl AAAN
pEaNIOTIKN eVAAAAKTIKNA €MAOYA ano To va NpoBei 0 'aUTEG TIG EVEPYEIEC.

EuBUveg eAeyKTH YIa TOV EAEYXO TWV XPNUATOOIKOVOHIK®OV KATAOTACEWV

e Q1 OTOXO! MAG €ival va anokTrooupe UAoyn d1acpAaAion yia To KATa noco Ol XPNHATOOIKOVOMIKEG
KATAOTACEIG, 0TO OUVOAO TOUG, €ival andAAayHEVEG anod ouoiwdeg opAAUa, Nou oPeEiAeTal €iTe o€
andTn eite og AGBoc¢ Kal va ekdWOooUUE €KBean €AeyKTH, N onoia nepiAayBavel Tn yvoun pac. H
gUAoyn diaopdAion cuvioTa diacpdAion uywnAou enminedou, aAAd dev €ival eyyunan OTI 0 EAEYXOG
nou JdievepyeiTal cUNPWva Pe Ta AMNE, 0nw¢ auta €xouv evowpaTwOei atnv EAANvikn NopoBeoia,
Ba evtonilel ndvTta €va ouoi®dEC opAaApPa, O0Tav auTo undapxel. S@aipaTa duvartal va npokUyouv
and andartn f and Aadog kai BewpolvTal ouciwdn O6Tav, YEPOVWHEVA I aBpoloTikd, 8a pnopouos
eUAoya va avapeveral 0TI Ba ennpeadav TIG OIKOVOMIKEG anopAcEIg TWV XpNOTwV, Nou AaupavovTal
He BAON AUTEC TIC OIKOVOUIKEG KATAOTACEIC.
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EuBUVEG EAEYKTH YIA TOV EAEYXO TWV XPNHATOOIKOVOHIK®OV KATACTACEWV —OUVEXEIA

QG kabrkov Tou eAéyxou, oUPPwva WYe Ta AME onwg auTd £xouv evowuaTwOsi oTnv EAANVIKA
NopoBeaia, aokoUue enayyeANATIKN Kpion Kal d1aTNPoUNE ENAYYEAUATIKO OKENTIKIONO Kad’ 0An Tn
didpkela Tou gAéyyou. Eniong:

EvtoniCoupe kal a&loAoyoUpe Toug KIvOUVOUG ouoI®douc oPAANATOC OTIC XPNHATOOIKOVOUIKEG
KATAOTACEIG, MOU opeiAeTal €iTe 0 andTn &iTe ge AdBog, oxedialovTag Kal SIEVEPYWVTAG EAEYKTIKEG
31adIKACieG NOU avTanokpivovTdl oToug KivoUvoug auToUG KAl dnoKTOUHE EAEYKTIKA TEKUNPIA NOU

gival enapkn kal KatdAAnAa yia va nap€xouv Baon yia Tn yvoun pag. O kivduvog Pn evroniopou
oUCIMOOUG OPAAUATOG NMou oQEiAETal 0 andATn €ival uwnAOTEPOC and auTdv Nou OMEIAETAl OE
AaBo¢, kabwc n andaTn Ynopei va eunepiéXel oupnaiyvia, nAacToypagia, ECKEPPEVEG NAPAAEiYEIg,
Weudeig 51aBePaIWOEIG I} NApAKapyn Twv SIKAISWV e0WTEPIKOU EAEYXOU.
e KatavooUue TIC OIKAIDEC €0WTEPIKOU €AEYXOU Mou OXeETICOVTAl PE TOV E£AEYXO, HE OKOMO TO
OXedIAOHO EAEYKTIKWV d1adikaoi®V KATAAANAwV yia TIGC nepIoTAdel, aAAd OxI pE okond Tn
d1aTunNwWon YVWUNG €Ni TNG anoTEAECUATIKOTATAG TWV JIKAIDWV £0WTEPIKOU eAEyXouU TNnG ETaipiac.
e AZioAoyoUME TNV KATAAANAOTNTA TWV AOYIOTIKOV AapXwWV Kal JEBOdWV Mou Xpnoiyonoinénkav kai
To €UAOYO TWV AOVYIOTIKOV EKTIUAOEWV KAl TWV OXETIKOV YVWOTOMOINCEWY MOU €ylvav ano Tn
Aloiknon.
e AMoQaivopacTe yia TNV KATaAANAOTNTa TnG Xpnong and Tn dioiknon TngG AOYIOTIKAG apxXng Tng
ouvexIZoPevng dpacTnpIOTNTAG KAl UE BACn Ta eAeyKTIKA TEKUAPIQ MOU ANOKTABNKav yia To €av
Unapxel oucimdNG aBePaidTNTA OXETIKA WE yeyovOoTd I CUVONKEG nMou Pnopei va unodnAwvouv
ouciwdn aBepaldTNTa WG NPOC TNV IKavoTnTa TNG ETaipiag va ouveyiosl Tn dpaotnploTnTa Tng. Eav
OUMNEPAVOUE OTI ugioTaTal ouciwdng aBeBaldTNTA, €iHACTE UNOXPEWHUEVOI OTNV €KBEON EAEYKTN
Va EMNICTAOOUHE TNV NPOCOXK OTIC OXETIKEG YVWOTOMNOINCEIG TWV XPNHATOOIKOVOUIK®OV KATAOTACEWY
n €dv auTéG Ol YVWOTOMOINCEIG €ival avenapkeic va O1apoponoifCouphe TN yvwun Hag. Ta
oupnepacpatd pag Bacifovrdl 0 EAEYKTIKA TEKUAPIA NMOU ANOKTWVTAlI HEXPI TNV NUEPOMNViIA TNG
€KBEONG eAEYKTN. QOTO00, HEANOVTIKA YEYOVOTA 1| CUVONKEG EVOEXETAI VA EXOUV WG AMNOTEAETHA N
ETaipia va navoel va Asitoupyei w¢ ouvexi{opevn dpaoTtnploTnTa.
e AZioloyoUpe Tn OUVOAIKR napouaiacn, Tn OOWr KAl TO MEPIEXOUEVO TWV XPNHATOOIKOVOUIK®V
KATAOTAOEWY, OCUMMNEPIANMBAVONEVWV TWV YVWOTOMOINCEWY, KABWC KAl TOo KATA Moco ol
OIKOVOWIKEG KATAOTACEIG aneikovi{ouv TIG UMNOKEIUEVEG OUVAAAAYEG KAl TA YEYOVOTA HE TPOMO NMou
enITuyxaveral n eUAoyn napouaiaon.

MeTa&U aAAwv BepdTwy, KolvonoloUue oTn dioiknaon, To oxedialdopevo eUPOG Kal To Xpovodiaypappa
Tou eAEyX0U, KABWG Kal onUAvTika EUprPaTa Tou EAEYXOU, CUNMEPIAQUBAVOUEVWY OMOIWY
oNMavTIK®OV eAANEIPEWV OTIG DIKAIDEC e0WTEPIKOU eAEYXOU evToni{oupe KaTa Tn SIGPKEIQ TOU
eA&yXoU pac.



‘Ex0eon eni AAA@wV Nopik®Vv kdi KavovioTIK®OV ANAITOE®WV

AapBdavovTag unown oOTI N dloiknon €xel TNV €uBUvVN yia TNV KATapTion TnG 'EkBeang Alaxeipiong Tou
AloiknTikoU ZupBoulAiou, kaT’ epappoyn Twv dIaTagewv TNG napaypa®ou 5 Tou apbpou 2 (Hépog B)
Tou N. 4336/2015, onUEI®VOUNE OTI:

a) Katda tn yvoun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou €xel kaTapTioBei cUuwva
HE TIG 10XUOUCEG VOMIKEG analTroeig Tou apBpou 43a Tou K.v. 2190/1920 kal To NePIEXOHEVO
QUTNAG aVTIOTOIXEl ME TIC OUVNHUEVEC OIKOVOMIKEG KATAOTACEIG TNG XPNoNG nou €An&e Tnv 31n
AekepBpiou 2018.

B) Mg Bdon Tn yvwon nNou anokTHOAue KaTa Tov EAeyX0 pag, yia Tnv etaipia CAPRARI HELLAS
EIZArQrH EMMOPIA - ETKATASTAZH & SYNTHPHZH ANTAIQN A.E. A.E. kal To nepiBdAAov Tng,
dev €xoupe evToniosl ouoiWdEIG avakpiBeleg aTnv 'EkBeon Alaxegipiong Tou AIOIKNTIKOU TNG
SupBouAiou.

Y) ZTo Aoyapiaopd Tou EvepynTikoU «AoInNEG anaitThoeic» NepIAdPBAVETAl KAl Nocd Eupw 5xIA
nepinou, nou £xel doBei og PEAOG Tou AloiknTikoU SupBouliou Tng ETaipiag yia Tnv dieknepainon
d1apOpwWV UNOBECEWY TNC, TO OMOIO EUNINTEI OTIC ANAYOPEUTIKEG dIATAEEIG ToU apBpou 23a Tou
Kwd. N. 2190/1920.

®eooalovikn, 24 Anpiiiou 2019

AvTovng A. Mapkou
OpKwTOC EAEYKTAG AOYIOTNG
Ap. M. ZOEA: 19901
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CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E.

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw)

[caprari

pumping power

1. IXOAOTIXEMOZXT'IA TH XPHXH IIOY EAHZE 31 AEKEMBPIOY 2018

(Moo o= Evpw)

Mn KUKA0@OPOUVTA TTEPLOVGLAKA GTOLXELX
Evoopata mayla

Axivnta

MnyxavoAoyikog eEomAlopds
Aoutdg e€omAlopdg

TUvoio

AvAa TGyl 6ToL sl

Aourtd Guia
TUvVoAo

XPNILATOOIKOVOUIKA TTEPLOVOLAK X GTOLXELX
Aoumég amattmoelg

YUvoio

ZUVOAO 1] KUKAO@OPOUVT®WV

KukAo@opoUvta teplovolaka otoyeia

Amofépata
Epmopevpata

[pokatafoAréc amodepatwy

TUVoAo

XHM.

4.1

4.2

XPNIUATOOLKOVOMLKA GTOLXELX KUL TIPOKATAPBOAEG

Epmopikég amattioelg

Aoutég amattioelg

[pomAnpwpéva £€0da

Tapelakd Stabeoipa Kot LooSvvapo

YUvoio

ZUVOA0 KUKAO@QOPOUVT®WV

TUVOAO EVEPYNTIKOV

31.12.2018 31.12.2017
25.045,81 26.540,75
12.350,16 11.301,27
15.033,23 17.733,64

52.429,20 55.575,66
1.395,88 2.093,82
1.395,88 2.093,82
8.165,92 7.280,56
8.165,92 7.280,56

61.991,00 64.950,04

1.072.747,03 1.096.134,80

25.393,02 0,00

1.098.140,05 1.096.134,80
1.701.562,01 1.416.931,14

27.805,93 46.781,04
2.675,42 1.560,00

121.578,86 125.198,94

1.853.622,22 1.590.471,12
2.951.762,27 2.686.605,92
3.013.753,27 2.751.555,96

OL onuelwoEeLs 0TI 0eAibeg 16 £wg 27 amMOTEAOVV AVATIOOTIOCTO HEPOG AUTWY TWV XPTLATOOLKOVOULIKKOV

KOTOUOTACEWVY
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[caprari

CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E. pumping power

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw)

IXOAOTIXMOZX I'lA TH XPHZH II0Y EAHEE 31 AEKEMBPIOY 2018 (Zvvéyeia)

(Moo o= Evpw)

XHM. 31.12.2018 31.12.2017
KaBapn 0¢om
KataBefAnpéva ke@aioaa
Kegdiatio 1.500.000,00 1.500.000,00
TUvoAo 1.500.000,00 1.500.000,00
ATIOOepaTIKAE KAl ATOTEAEGPATA ELG VEO
ATo0epaTIKA VOUWY 1] KATAOTATIKOU 19.701,43 19.701,43
Amotedéopata €1 véo (545.916,15) (574.727,60)
Tovoro (526.214,72) (555.026,17)
ZUvoAo kaBaprig 0£ong 973.785,28 944.973,83
MpoBAréYeLg
[IpoPAeYPeLs yia TTapoxEG o€ epyalopeEVOUG 27.241,92 23.153,94
Aowtég mpoPAgyetg 1.355,99 931,22
Tvvolo 28.597,91 24.085,16
YToxpewoeLg
BpaxuTpd0eoneG UTIOXPEWOELS
Tpamefua Advela 4.4 13.275,69 50.109,36
Eumopikés uToXpeWoELg 1.621.746,95 1.403.924,02
Aotttol @opoL kat TéAN 316.328,42 268.659,25
Opyaviopol KOWwVIKNG ao@EALoNS 15.988,20 17.592,77
Aowmég vTtoypewOELS 16.582,11 39.453,13
‘E€oda xpriong SovAgupeva 27.448,71 2.758,44
TUvolo 2.011.370,08 1.782.496,97
ZUVOLO UTIOYPEWDOEWV 2.011.370,08 1.782.496,97
ZUvoldo kaBap1)g 0£0mG, TPOPALPEWV KAL VTIOXPEDMCEDV 3.013.753,27 2.751.555,96

Ot onUELWOELS 0TI 0eAlbeg 16 £ 27 amMOTEAOVV AVATIOGTIOGTO HEPOG AUTWY TWV XPTHATOOLKOVOULK®DV

KATAOTACEWV
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CAPRARI HELLAS EIZAITQrH EMNOPIA EFTKATAZTAZH ZYNTHPHZH ANTAIQN A.E.
ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw)

[caprari

pumping power

KATAXTAXH AIIOTEAEEMATQN MEPIOAOY 01.01.2018 - 31.12.2018 (oo o€ Evpw)

K¥OkAog gpyaciov
Kdéotog TwAncewv

MikTO anotédsopa
Aouta ouvn 01 €008

'E€o8a Stoiknong

'E€o8a S1dBeomg

Aoutta €€08a koL Tnpieg

Aoumta é008a ko kEPSN

ATIOTEAEONA TIPO TOKWV KAL POPWV

MotwTikol TOKOL KoL cuvaPT] €608
XpewaTikoi TOKOL Kot cuvaen €§oda
ATtotéAeopa TPo POpwV

d0opog eLoodnuaTog
AmotéAdsopa mEPLOSOL HLETA a0 POPOUG

ZH 01.01.2018-31.12.2018 01.01.2017 -31.12.2017

2.760.748,75
(1.980.641,98)

2.655.798,62
(1.984.850,52)

780.106,77 670.948,10
2.489,35 4.101,90
(189.523,82) (207.256,46)
(480.804,20) (509.700,11)
(66.546,72) (64.582,58)
0,00 0,00
45.721,38 (106.489,15)
5.982,58 5.563,18
(22.892,51) (34.353,59)
28.811,45 (135.279,56)
0,00 0,00
28.811,45 (135.279,56)

Ot onpelwoels 0TI oeAibeg 16 £wg 27 amOTEAOVV AVATIOGTIOGTO HEPOG AUTWV TWV XPTUATOOLKOVO UKDV

KATAOTACEWV
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[caprari

CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E. pumping power

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw)

O ETNOLEG XPTUATOOLKOVOULKEG KaTAoTAGELS TNG ETaipiag eykpiOnkav amd ) cuvedpiaon tov Aloikntikov
TupBoviiov g Etaipiag v 24ng Ampidiov 2019 kat tedolv vmo Vv €ykplon TG Taktikng Cevikng
Tuvédeuong Twv HeTOXwV. Kat evtoAn Tou Aotkntikol ZupfovAiov, oL XPIHATOOIKOVOULKEG KATAOTACELS

uToypa@ovtal amo;

O ITIPOEAPOX TOY A.X. 0 AIEYOYNON X YMBOYAOX O YIIEYOYNOX AOTIETHPIOY

Owov. TupBovAisvtiki) ENIE

Xdpnc Auyepvog
Giorgio Caprari Z0o@okAN G Xat{omovAog
AAT: AN754763

Ap. AwBat. AA5844610 AAT: AM258451
AP.M.O.E.E. 39658 A’ TAZHZ
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2. TENIKEX [IAHPO®OPIEX

0 Optlog Caprari €xet mavw amo 60 xpovia eumelpiag oV AVATTUEN KAl KATHOKEUT QVTALOV Kol
TpounBeveL TAVW atod 60 xwpes§ o€ TTaykdoLo emimedo.

H untpwn etatpia eivat évag amd Toug HeyaAUTEPOUS, aveEAPTNTOVG KATAOKEVAGTES AVTALWY otV ITalia,
TpounBevovTag OAeg TIG KUPLEG EVPWTAIKEG Kol TIAYKOOULEG ayopés. Emevdvoelg otig teAsutaleg
TeXVOAOYieG OXESLAOUOV Kol TAPAywynG, OUVSUAOUEVEG HE TNV KAWOTOUX TPOGEYYLOT, €XOUV WG
QTOTEAECUA LA YKAUX TIPOLOVTWV UE EEALPETIKT OXEoT aTtdS00oN G/ TIUNC.

H Caprari Hellas A.E. 15pUBnke to 2005 kot avikel katd 80% otnv etatpia Caprari SpA n omola e8pevel
otV Itadia kat 1 omola cUVTAOOEL EVOTIONUEVEG XPTUATOOLKOVOULKEG KATAOTOCELS OTIG OTOIES
oLUTEPAXUBAVOVTAL OL XPTLATOOLKOVOLLKEG KATAOTAOELS TNG eTalpiag Caprari Hellas A.E. kat kata 20%
otV etalpia Rotex A.E. 1 omola edpeviel otnv EAAGSa. 'Ovtag amoAVTws a@ootwiévn oty EUTNPETNON

™G EAAnvikiG ayopds ol eykataotdacels g Bpiokovtat otn BLITE. ZivSov Oecoaiovikng.

H k0pla Spaoctnpiotnta g Etaipiag eival n eloaywyn, epmopia, EYKATAOTAON KOL GUVTNPTOT AVTALOV Kal
amao)oAel €EELSIKEVUEVOUG UNYXAVIKOUG OE EQAPULOYEG AVTANONG HE ELOLKEG YVWOELS KAl EUTIELPIO GTOV

TOUEN TWV AVHATWY, TOVU KaBapo¥ vepol kKal TnG apdevang.

H Etatpia givat avovoun etapia pe aptBud 'evikot Epmopikod Mntpwouv 58782004000 kat tavopeital

OTNV KATNYOPLo TNG LIKPTS OVTOTNTOG CVUPwVA pe Tov Nopo 4308/2014.

O xpnuatoolkovokés kataotaoels tng Caprari Hellas A.E. eivat StaBéopueg oty akdAovbn nAektpovik

StevBuvon: www.caprari.gr.
To Atotkntiko Zupoviio g Etatpiag exet tnv mapakdtw cvvOeon katn Onteia tov Ayetotig 17.06.2019:

ALOLKNTIKO ZupBovALo :

Giorgio Caprari [Ip6edpog A.X.
Yo@oxAng Xatl{omovAog A/vwv Zopfoviog
Alberto Caprari MéAog AX
Roberta Caprari MéAog AX
Giuseppe Montorsi MéAog AX

Stefano Zambelli Médog AX
EAevBépilog Xat{omovAog Mélog AX
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OL XPNUATOOLIKOVOULKEG KATAOTAOELG £X0UV ouvTaxOel pe Bdom TNV apxr TOL LETOPLKOV KOGTOUG.
YYNEXIXH APAXTHPIOTHTQN

Agv vmdpyouvv mapdyovtes mov Bétouvv oe kivbuvo v mpoomtiky TG Etaipiag wg ouvexilopevn

SpaoctnploTTa.

3. TUvoym oNUaVTIK®V AOYLOTIK®OV TIOALTIKMV

3.1 M\aiclo KATAPTIONG

Ol TapPOVOEG XPNUATOOLKOVOULKEG KATAOTACELS £X0UV ouvtayBel cup@wva pe ta EAAnvika Aoylotika

[pétuna kat’ eappoyn touv Nopov 4308/2014.

3.2 ZUVaAAQYHATIKEG LETATPOTIES

(a) Noptopua katapTions xprUatoolKoOVOULKWY KATACTACEWV

Ta oTolyElx TWV XPTLATOOLKOVOULKWOV KATAoTAoewV TG ETatpiag empetpwvtal Bdoel Tov vopiopatog 6to
omolo kataptiovtal oL XPNUOTOOLKOVOUIKEG kataotaoels TG Etaiplag (vopopa mapovoioong). Ot

XPTMHLATOOKOVOULKEG KaTaoTdoels TG Etatpiag mapovoialovtal oe Evpw.

(B) Zvvaiiayéc kat vmoAotma

0L ovvaddayég oe EEva voplopata UHETATPETMOVTOL OTO VOUlopA oTO oTolo kataptilovtat ot
XPNHATOOIKOVOULKEG KATAOTACELS UE TIG LOOTIUES TTOU LoXVOUV KATA TNV NUEPOUNVIA TWV GUVUAAAYWV.
Képdn kat INUEG amd cuVOAAXYHATIKEG SLa@opEG oL 0TIO(EG TTPOKVTITOUY ATtd TNV TAKTOTION oM TETOLWY
OUVAAAXY®WV KOl ATIO TN HETATPOTI] TWV VOULOUATIK®OV TEPLOVCLAK®V CTOLXEIWV KAl UTIOXPEWOEWY TOU
ek@palovtal o€ §EVO VOULOUO HE TIG LOXVOUOEG LOOTLUIEG KATA TNV Tpepounvia ooAoylopoy,

KATAXWPOUVTAL OTA ATIOTEAEGUATA.
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3.3 EvoOpaTa Tyl TEPLOVOLAKE GTOLXELX

Ta evoopata Tayla otolxela TEpAapBAvouy Kupiws EYKATAOTACELS O AKIVIITA TPITWV, UNYOVIHOTH KAl
Aomtd e€omAlopd. Ta eEvoWPATH TAYL ETUETPWVTUL OTO KOOTOG KTNOEWSG UEIOV CLUOCWPEVUEVES
amooBéoels (amooBéoipo k6otog ktMong). To kKOOTOG KToEWS TEPAAUPBAvEL OAEG TIG SATIAVEG TIOU

OUVSEOVTOL GUECA [E TNV ATIOKTN O TWV OTOLXELWV.

Metayevéotepeg Samaves BeAtiwong maylwv Teplapfdvovial ota mAyln TmePlovolakd otoiyeia. Ot
SaTAVES EMOKEVNG KOL OLUVTHPNONG TEPAXUPBAVOVTAL OTA TIAYLA TEPLOVOLAKG oTotyeia udvo edv
OVOUEVETAL VX ETLPEPOVY HEAAOVTIKA OLlKOVOULKG o@éAn otnv Etaipia. To kOGTOG €MOKELWV Kol
OUVTIPTICEWV, TIOU SEV AVAUEVETAL VO ETILPEPEL LEAAOVTIKG OLKOVORLIKA 0EAN otnv Etatpia, kataywpeltal
OTA ATMOTEAEGUATA TG XPNIOEWG TIOV TPAYUATOTIOLOVVTAL.

H Aoylotikn ofia Tov pépoug Tov mayiov mov avtikabioctatol Tavel va avayvwpiletal.

Ot amooféoels Twv evonpatwy Tayiwv vmodoyilovtal pe tn otabept) péBodo otn Stapkela ™G WPEALUNG

{ong Toug wg €8s
Ktipla-texvika épya 4%
MnxavoAoylKOG eE0TIALOLOG 10%
Méoa petapopds 10-12%
ETUTAC KAl AOLTTOG £E0TTALOOG 10-30%

OL vmoAelppatikeg afieg koL oL w@EANES (WEG Twv evowuatwv Taylwv emaveieTdlovtal kal
avamnpocapuolovtat av kplbel amapaitnto oto TéAog KABe Xproews.

H Aoylotikn afia evog evowuatou maylov TepLoVcLakol GTOLXEIOV ATIOUELWVETAL OTNV AVAKT oL agia
TOU 0TV 1] AOYLOTIKY TOU afia UTIEPBAIVEL TNV EKTILWOUEVT] AVAKTHOLUN a&la TOV .

Ta kEpON 1 oL {NULEG KATA TNV TIWAN 0T TPOKVTITOUV ATIO TN Slopa HETAEY TWV E60SWV ATIO TNV TTWAT 0T
Kol NG AoyloTikng a&iag kal avayvwpilovtal oTa ATOTEAECUATA TNG XPNONG TIOU TIPAYHUATOTIOLETAL 1)

TwANoMN 010 KOVEUAL «KéPSN & Zniég amo Stabeon un KUKAO@OPOVVTWVY GTOLXEIWV».
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3.4 Atopeiwon aglag pn XpNUATOOLKOVOLLK®V TIEPLOVGLAK®MV CTOLXELWV

Ta mdyla meplovolakd otolxela Ta omola amooBévovtal eAéyxovtal yla okoTolg amopeiwong otav
yeyovoTta 1] aAdayEg 0TIG oUVONKEG VTTOSNAWVOULY OTL 1) AoYLoTiKY afia pmopel va pnv eivat avaktiown. H
avayvwplon ¢ Muds amopeinwong yivetat tav eKTIHATAL OTLT] ATIOUEIWOT ELVAL HOVIUOU XOUPAKTH PO
Evéei€eis amopeimwong, petadl aAAwv, amoteAovy 1 peiwon ¢ a&iag evdg ototyeiov mépav Tov ToooV IOV
Ba avapevoTay WG ATMOTEAECUA TOU XPOVOU 1) TNG KOVOVIKNG XPNoNG Tov, Suoueveis UeTaoAEG oTO
TEXVOAOYLKO, OLKOVOULKO Kal Vopiko TteptBdAiov ¢ Etaipiag, avénomn twv emitokinv TG ayopds 1 GAAwvY
TOCOOTWV ATMOSOCEWY WG emévduong mou eivat mOavdv va odnynoel o€ onuavTiKy Helwon g
avaktnoung aglag Tov otoyelov kal n anagiwon katn @uokn BAaBn evog ototyeiov.

‘Otav 1 AoyloTikn aia KATIOLOU TIEPLOVGLAKOV OTOLXEIOV UTIEPBAIVEL TO AVAKTHGLUO TTOCO TOV, 1 AVTIGTOLYN
Mua amopeiwong tov kataywpeital ota anoteAéopata. H avaxtiowun ofia mpoodiopiletar wg 1
peyodUtepn afia petafd g eVAoyng aflag peiov €6oda mwAnong kat g afiag xprioews. Ov (Muiég
ATOUEIWONG AVACTPEPOVTOL OTA ATOTEAECUATH OTAV OL CUVONKEG TIOU TIG TIPOKAAECAV TIXUOUV VI
vpiotavtat. H Aoylotikn a&ia evog ayiov HeTd TV avaotpo@n G {uas amopeinwong dev pmopel va

vunepPel tn Aoylotikn afia ov Ba eiye To TAYL0 av Sev eixe avayvwplotel n {pd amopeiwong.
3.5 XpNLOTOOLKOVOLKA TIEPLOVOLAK A GTOLXELX
Ta XPNUATOOLKOVO LKA TIEPLOVOLAKA GTOLXEIQ avayvwpllovTal apXIkd 6TO KOGTOG KTNOTG.

MetayevéoTepa TNG APXLKNG AVAYVWOPLONG TA XPNHOTOOLKOVOUIKA GTOLXEIX ETUETPWVTAL GTO KOGTOG
kTong pelov (muiég amopeiwons. EmmAfov, petayevéoTepa NG OpXLKNG QVAYVOPLONG TA EVTOKOA
XPTHLATOOKOVOULKA TIEPLOVGLAKA GTOLXELX EMLUETPWVTAL OTO ATOCRECLLO KOGTOG e TN Xp1iomn TG pebodov
TOU TIPAYUATIKOV €miTOK{OU 1| pe T otabepn péBodo, avti Tou kOGTOUG KTHONG, €av 1 uEB0SOG Tou
aTooBECLUOU KOOTOUG £XEL ONUAVTIKT ETMIMTWOT OTA TTOCA TWV XPTLATOOIKOVOULIK®DV KATOGTAGEWV. 1§
£VTOKQ XPTLOTOOLKOVOUIKA TIEPLOVCLAKA OTOLXELA BEWPOUVTAL KL TA OTOLXELO EKEIVA IOV TEKPAIPETAL OTL
EUTIEPLEXOVV ONUAVTIKA TTOOA TOKWYV, £0TW KAl €&v auToO Sev opiletal pnTa.

Ta XP1HUATOOLKOVOULKE TIEPLOVOLAKA OTOLYEIX TTAVOLY VA avayvwpilovtatl OTav To CUUBATIKE SIKALWUATA
ETIL TWV TOUELAKDOV POWV TWV OTOLXEIWVY EKTIVEVLOOLV 1) LETABBaoTovV 0UuoLWwd WG 6AoL oL kiviuvol kal Ta

O0PEAT IOV TIPOKUTITOUV ATIO TNV KUPLOTITA TWV GTOLXEIWV.
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3.6 ATopeiwot alag XPNILATOOLKOVOIUK @MV TIEPLOVGLAKWOV CTOXELWY

H Etaipia alooyel o kabe nuepopunvia Lo0oAoyLopoU &v UTIAPXOUVY EVSEIEELS OTL EVA XPTLATOOLKOVOULKO

TIEPLOVGLAKO GTOLXELO 1] UL OUAS K XPTLOTOOLKOVOULK®DV TIEPLOVGLAK®V OTOLXEIWV £XEL ATIOUELWOEL

Evéeiels amopeiwong pmopel va amotedolv ta €€NG YEYOVOTH: ONUAVTIKY OLKOVOWULKY SuokoAia Tou
XPEWOTN 1] OpASAS XPEWOTWVY, 1 AoyloTikn ofia eivat onpavtikd vPMAGTEPN amd v VAoyn agia aVTWY
Twv otolyelwv (0Tav n evAoyn a&ia vtdpyel) 1 Suopeveig TOTKEG, eBVIKEG 1] SleBveis cuvBNkes aviavouv
™V TlavoTTa af£TNnong Bacikwy SEoUEVCEWY TTOV ATTOPPEOLVY ATIO TA XPIULATOOLKOVOULKE TIEPLOVCLUKA

otolxela.

Inué amopeiwong mPokVTTEL OTav 1 AoyloTikn afla Tov ototyeiov ivat peyadtepn amo To Tocd Tov M
Etatpia extipd 6t Ba avaktioel and to atoiyeio auto. To tood mov 1 Etapla ektipd 6Tl B avaktioet
AT VO XPTILATOOLKOVOLULKO TIEPLOVCLAKO oTolyElo eivat To peyadlTepo Ao TNV Tapovoa afia Tov Tocov
IOV EKTIHATAL OTL B ANOel aTtd TO TEPLOVGLAKO GTOLXEIO, VTTOAOYLIOUEVT LE TN XP1ION TOU TPAYUATIKOU

ETILTOKIOV 1] TNV €VA0YN o&lA TOU GTOLXEIOV HELWHEVT] HE TO ATIALTOVUEVO KOGTOG TIWATOTG.

Ot {nuiég amopeiwong avayvwpl{ovTal 6TNV KATACTAOT] ATOTEAECUATWY KAL AVAOTPEPOVTAL WG KEPST) o€
aUTNV 0TV oL CUVBNKEG TIOV TIS SnpLovpynoav Tavovy va LloxVouv. H avaotpon yivetal péxpl g adiag
mov Ba eixe To otolkelo, eav Sev eixe avayvwplotel Mua amopeiwong. Ewdikdtepa, ya ta
XPNHATOOKOVOULKA TIEPLOVOLAKA OTOLXEIX TOU PN KUKAO@OPOUVTOG EVEPYNTIKOU Ol {NULEG amopeiwaong

avayvwpilovtal 0Tav eKTLUATAL OTL 1) amopeiwon elvat HOVILOU XapaKTpa.
3.7 AmoO<pata

Ta amobépata avayvwpilovtal apyikd 6To KO6TOG KTNonG. To KOGTOG KTraNg TTpoadlopileTtal cUUPWVA P
™ HéEBoSo Tou PHEGOL ETNOLOV oTABNIKOV Opov.

To k00TOG KTNOoNG TwV ATOfENdTWY TEPAAUPAVEL TO CUVOAO TWV SATAV®OV TOU ATALTOVVTAL YIX VO
@BA&coLY aUTA oty Tapovaa B£0T Kol KATAGTOAGT TOUG, LELWHUEVO KATA TIG EKTITWOELG.

MeTd TNV apxlkn avayvmplon, Ta amobéuata EMUETPOVTAL 0TV Kot €i8og yaunAdtepn atia petadl
KOOTOUG KTT oG KoL KaBap§ pevatomou|oLung agiag.

H kaBapn pevotomomowun adia eivat 1 eKTIH@UEVT TN S1A0E0MG TWV ATOOEUATWY KATA TNV KAVOVIKT)
TIOPELX TNG ETMYXEPNUATIKNG SPACTNPLOTNTAG, HEWUEVT] KATA TO TUXOV KOGTOG TOU QTALTE(TAL Y TNV

0AOKAT pwON TOUG Kal TV TipaypatoToinon ¢ Sidbeong.
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3.8 MpokaTafoAEG KoL AOLTId 1) X PT|LATOOLKOVO UK X TIEPLOVGLAKA GTOLYELN

0L tpokataBoAes avayvwpiovtal apyikd oto k60Tog KTrong (katafaildpeva tood). Metayeveéotepa
ETIHETPWVTAL OTO APXIKO KOOTOG KTNomg pelov ta xpnowpomomBeévta mood Bdaon TG apynig Tou
S8edovAgupévou kat Tuxov NuLES amopeiwong.

Ta AOITI& pn XPNUOTOOLKOVOUIKA TIEPLOVGLAKA OTOLXEI avayvwpilovTtal apxlkd oto KOOTOG KTNonG.
Metayevéotepa eTPETPWVTAL 0TN XaunAdTepn agia LeTadV KOGTOUG KT ONG KAl AVAKTOLUNG a&lag.

Ta meplovolakd autd otoxela g Etapiag meptlapfavovtal ota kovdVALa «AOLTIEG ATALTOELG» Kal

«[pomAnpwpéva E08ax.

3.9 ENMopIKEG amaLTGELS

Ol EUTIOPLKEG ATIALTNOELS ElVAL TA TTOCA TIOU 0QPEAOVTAL ATIO TOUG TEAATES YLK TIPOIOVTA IOV TTOUAT OnKoy
Katd T ovvnbelg Spaoctnpomtes g Etapiag. Eav n elompadn twv amaltioewv avapévetal va
Tpaypatomom el evtog 12 pnvwv amd To TEAOG TNG XPTONG KATAXWPOVVTAL 6TO KUKAOQOPOUV EVEPYNTLKO.
AL@OPETIKA, KATAXWPOVVTAL 6TO [T KUKAOQOPOUV EVEPYNTIKO.

OL EUTIOPLKES ATIALTIOELG KATAXWPOVVTAL APXLIKA 0TO KOGTOG KTNOT)G KAL HETAYEVEGTEP ATOTLUWVTAL GTO
KO0TOG KTNoM G pelov {nuéEg amopeiwong. ElSikdTepa, HETAYEVEGTEPX TNG APXLKTIG AVAYVIDPLOTG OL EVTOKEG
EUTIOPLKEG ATIULTIOELG ETMUETPWVTAL 6TO ATOOPRECIHO KOGTOG PE TN XP1oT NG HeBOSoL Tou TTPAYUATIKOV
€TILTOKIOV 1] pe T otabepn péBodo, avti Tou k6GTOUG KTNONG, EGV 1] 1EB080G TOU oo BEGLIOV KOGTOUG EXEL

OTUAVTLKN EMTITWOT) OTA TTOGA TWV XPTLATOOLKOVOLULKWV KATACTACEWV.

3.10 Tapswakda Stafsoipa kot Loodvvapa

Ta tapelakd Stabeoipa kat toodVvapa Teplapuavouy Ta HETPNTA KL TIG KATABETELG OPEWS.
3.11 Metoxkd ke@dAaLo
To petoxikd ke@aAalo mepAapfavel TI§ KovEG petoxeg tng Etaplag.

Apeoa £€06a yia TNV k8001 HETOXWV ER@avIlovTal GE PEIWOT TOV TIPOIOVTOG TG £€KS0oMG, o€ TtEpiTTWON
IOV TA OYETIKA TTOOA £(VAL ONUAVTIKA YL TLG XPTLATOOLIKOVOULKES KATAOTACELS. € avTiBeTn MepimTwon ta

€V A0Yw Tood avayvwpllovtal wg £éE0da oTnVv Tepiodo Tov a@opovv.
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3.12 Xp1UATOOLKOVOKEG UTIOYXPEWGELG

Ol XPTUATOOLKOVOULKEG UTIOXPEWOELS avayvwpilovTal apXlkd oTo 0@EAOUEVO TTOoO TouG. [locd Tovu
a@opovV UTIEP 1) UTIO TO APTLO €kS00T, KABWGS KAl TO KOOTOG TOU GYETI(ETAL GUECA E TNV AVAANYT TWV
UTIOXPEWOEWY aVTIUETWTIlovTal WG £E08a 1 £008a TNG TEPLOSOU OTNV OTOlK Ol VTIOXPEWOCELS
avayvwplomkav apyikd. MeTtayevéoTepa TNG APXLKNG AVAYVEOPLOTS, OL XPTILATOOLKOVOULKEG UTIOXPEWOELG
ETIHETPWVTAL OTA OPEAOUEVA TIOOA.

Ol XPNUATOOLKOVOULKEG VTIOXPEWOELS avayvwpilovtal apyIKAd Kol ETIUETPWVTOL UETAYEVECTEPA OTO
amooBE£oLuo KOOTOG pe T HEB0S0 TOU TPayUATIKOV eTLiToK{OU 1} TN oTabept) péBodo, edv 1 eMPETPT O OTO
amooBECIU0 KOOTOG £XEL ONUAVTIKY ETMTTWOTN OTA TTOGH TWV XPTULATOOIKOVOUIK®OV KATAOTACEWY. TNV
TEPIMTWON TOU 0L XPNUATOOLKOVOULIKEG UTIOXPEWOELS ETLUETPWVTAL OTO aATOOPECIUO  KOOTOG,
avayvwpilovtal apyikd oto kabapd mocod mov avaAapfdavetal, Aapfavopévwy vTtoYT TOV TOCWVY TOU
a@opovV UTIEP 1) UTIO TO APTLO €KB00T), TOKOUG, KABWGS KAl TO KOGTOG TIOU OXETI(ETAL AUETA E TNV AVAATIYT)
auTt®Vv. Ot TPOKVTITOVTEG TOKOL ATIO TIG XPTUATOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal we £é€oda ata
ATOTEAEOUATA, EKTOG oV BapUVOUV TO KOGTOG TIEPLOVUCLAK®V GTOLXELWV.

Mtia Xp1 LA TOOIKOVOLLKT] UTTOXPEWGCT] TTAVEL VX avayVwpileTat OTav 1 cUPPATIKY SECUEVOT) EKTIAT PWVETAL,

OKUPWVETAL 1] EKTIVEEL
3.13 Kdotog Savelopov

Ta k0ot SAVELTHOU KATAXWPOVVTAL OTH ATIOTEAECUATA LLE TNV TIPAYLATOTOM 6N TOVG.

3.14 M1 XpNHLATOOLKOVOMKEG UTIOXPEWOELS KL TIPOPBAEPELS

OL pn XPMUOTOOLKOVOUIKEG UTIOXPEWOELS KAl oL TIPOBAEYPELS avayvwpllovTal apylK& Kol ETMUETPWVTOLL
UETAYEVEGTEPU GTO OVOUAOGTIKO TIOGO TIOV VAUEVETAL VA atattnOel yia To Stakavoviopud Toug.

OL TtpoAEYELs avayvwpilovTal apXlKd KOl ETUETPWVTAL LETAYEVEGTEPA OTNV TIAPOVOA a&ix TWV TTOGWV
IOV QVOHEVETAL V. amattfoUv yia ToV SLaKavovioHo TOUG, EQV 1) ETLHETPNON LE Bdon TV Tapoloa afia
AVAUEVETAL VO £XEL CIUAVTIKY ETTITWON OTA TTOGK TWV XPNHUATOOLKOVOUIKWDV KATAGTACEWY, EVAVTL TNG
EMUETPNONG UE BGOT TO OVOUACTIKO TTOCO.

Al@opég TOU TPOKVUTITOUV EITE KATA TNV EMAVEKTIUNGOT €lTE KATA TOV SLAKAVOVIOHO TwV i)
XPTHLATOOKOVOULK®MV VTIOXPEDCEWVY KAl TwV TPOoPRAEPEwV avayvwpilovtal wg KEPSN 1) {NLEg TG TEPLOSOL
OTNV 0TIo{A TTPOKVTITOLV.

0L mpoBAéPelg ™G Etapiag agopolv TpoBALYPEels avTikaTtdoTaong, £yyUnong KaAng Aeltoupyeiag,

ama&iwong amobepdTwy, EMOEAADMV ATALTNOEWY Kol AOLTEG TTPOPAEYPELG.
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3.15 Tpéxwv @0pog 16081 Hatog

H @opoAoyia g xprong mepAapBAVEL TOV TPEXOVTA OPO Kal avayvwpiletal ota amoteAéopata. O @Opog

£10081UATOG UTTOAOYIETUL CUUPWVA [E TOUG LOXVOVTEG POPOAOYIKOUG CUVTEAEGTEG.
3.16 AvaBaiddpevor @opot

H Etaupia §ev avayvwpilet avaBardopevo @Opo eL00SUATOG GTIG XPNUOTOOLKOVOUIKES TNG KATAOTACELS.

3.17 MpoBAEPelg yia TapoxEG 6€ EpYATOUEVOUC

0L poPAEPels vy tapoxés o epyadopévoug PeTA TNV €6080 amd Tnv vmmpeoia avayvwpifovtat kat
ETUETPWVTUL LETAYEVECTEPA OTA TIPOKVUTITOVTA ATLO TN VOLOBEGIX OVOUAGTIKE TTOGE KATA TNV NUEpounvia
TOU Lo0AOYLOUOU pe Baon amodekt avaloyloTiky péBodo. Alx@OopPEG IOV TIPOKUTITOUV €(TE KATA TNV
emavekTiunon &ite katd to Slakavoviopd twv mpoPAsPewv avayvwpilovtat wg képdn 1 UG ™¢

TEPLOSOV OTNV 0TIOlA TTPOKVTITOUV.

3.18 Avayvwpion £608wv

To €06060 AMOTIUATAL GTO OVOUAOTIKO OGO TOU ELOTIPAXOEVTOG 1) ELCTIPAKTEOV AVTAAAGYUATOG KOl
QVTLTIPOOWTEVEL TO ELCTIPAKTED OGO YA Tat ayaBd TTov TOUAT BNKaAY, KABAPO ATTO EKTITWOELS, ETLOTPOPES
kalt ®opo IlpootiBépevng Aflag. H Etaupila avayvwpilel 1o €0080 evtdg tng meplodou otny omolia
kaBilotatal §e50VAEVPEVO KoL OTAV GUYKEKPLUEVH KPLTHpla TIAnpoUvTal yia k&Be Spactnplotnta tng

Etatpiag, 6w TepLtypa@ovTatL o KATw.

(@) HwAnoeis ayabuiv

Ta é008a amd TMWANOE ayabwv a@opolv TNV TWOANGCT AVTALWV KAl TNV TIXPOXT| LVTINPEsiag amd v
gykataotaon Kat cuvtipnon tovs. Ta écoda avayvwpilovtal dtav petafiBdlovtal otov ayopaostn ot
oVoLHOTIKOL KIvEUVOL KOl TO 0QEAT) TIOU GUVEEOVTAL e TNV KUPLOTNTA TOUG, Ta ayabfa yivovtal amoSektd
aTO TOV AyopaOoTH], TA OLKOVOULKA 0@EAN amd TN cuvaAdayr] pumopolv va empetpnBolv aflomota kat

Bewpeltat o@oSpa mOav 1 elopor] Toug oty Etatpia.
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3.18 Avayvwplot e608wv - cuvEyela

(B) Ecoda amo Tékoug

Ta ¢608a amd TOKOVG avayvwpilovtal BAcel xpovikng avaloylag pe T HEB0S80 TOL TPAYUATIKOD ETILTOKIOV.
'Oty VTTAPXEL ATIOUELWON TWV ATIALTHCEWY, 1] AOYLOTIKY a0 AUTWV HELWVETAL GTO AVAKTIOLUO TTOGO TOUG,
To oTolo givat n Tapovoa a&ia TWV aVAUEVOUEVWY HEAAOVTIK®OV TAUELAK®OV POWV, TIPOEEOPAT|UEVWY |LE TO
OPXLKO TIPAYHATLKO ETLTOKLO. TN GUVEXELA A0YI{OVTOL TOKOL LLE TO (810 ETIITOKLO ETI{ TNG ATTOUELWUEVN G (VEQS

AoyloTikng) a&iag Toug.

3.19 MieOwoerg
H Etaipila ws pobwtrc

MieBwaoelg 6TIov 0VGLWEWE oL KIvSuvoL Kat Ta 0@EAT TNG W8LokTNoiag StatnpolvTal amd Tov eKPLoOwTY
Ta€lvopolvTal w¢ AELTOVPYIKEG MoBWoelg. Ol MANPWHEG TIOU YIVOVTOL Yl AELTOUPYIKES UIOOWOELS

avayvwpilovtal ota amoteAéopata e T otabepn pebodo katda ) Siapkela TG picBwong.

Kd&Be picOwpa emipepiletal peTady TG VTIOXPEWON G KAL TWV XPNULATOOLKOVO UKWV £§08wV. Ot avtioToL e
UTIOXPEWOELS amd  pobwpata, kabapés amd xpnuatoowkovouka €8o8a, amewkoviovtal oTIg
HLOKPOTIPODEGHEG UTIOXPEWOELS, EKTOG ATIO TO HEPOG TIOV TIPETEL VA TIANPWOEl péoa atoug emdpevoug 12
unveg, To omolo amekoviletal ot BpaxumpoBeopeg voxpewoels. To PEPOG TOU XPTHATOOLKOVOULKOU
€£080V TTOL APOPA O XPNUATOSOTIKEG HIOOWOELS AVAYVWPLlETAL OTA ATTOTEAECTUATA KATA TN SLAPKELA TNG

uicbwong.
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pumping power

4. XHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAZEQN

4.1 ENXQMATAIIATIA

Ta evowpata Taylx meplovolakda otolyela s Etapiog avoaAvovtal wg akoloVBwg:

Mivakag LETABOADV EVODUAT®WV TIAYiwV 6TOLXEIWV Xp1)oews 2018

Ktipla - Mnxavoloyikdg Aomtog

Texvkd épya £€oTALo oG £€0TALoHOG ZYNOAO
Aéla kTNoEWg
Ymoioumo 01.01.2018 38.143,41 26.019,74 110.744,53 174.907,68
[pooOnkeg 01.01 - 31.12.2018 0,00 3.463,04 5.391,66 8.854,70
Tivoio 31.12.2018 38.143,41 29.482,78 116.136,19 183.762,38
ZWPEVHEVEG ATTOCPBECELS
Yméoumo 01.01.2018 (11.602,66) (14.718,47) (93.010,61) (119.331,74)
AmooBéoeig 01.01 - 31.12.2018 (1.494,94) (2.414,15) (8.092,07) (12.001,06)
Tivoio 31.12.2018 (13.097,60) (17.132,62) (101.102,68) (131.332,80)
KaBapn avandoBfeotn atia
31.12.2018 25.045,81 12.350,16 15.033,51 52.429,58
Mivakag LETABOADMV EVOMUAT®V TIXYIWV 6TOXEIWV Xprioews 2017

Ktipwx - MnxavoAoyikog Aourtog

Texvika épya £€0MALGNOG £E0TALGNOG LYNOAO
Aéla kTNoEwGg
YméAowmo 01.01.2017 38.143,41 25.809,74 106.324,62 170.277,77
MpooOnkeg 01.01 - 31.12.2017 0,00 210,00 4.419,91 4.629,91
YOvoio 31.12.2017 38.143,41 26.019,74 110.744,53 174.907,68
ZWPEVHEVEG ATTOCPBECELS
Yméroumo 01.01.2017 (10.107,72) (12.489,72) (86.064,92) (108.662,36)
AmooBéoeig 01.01 - 31.12.2017 (1.494,94) (2.228,75) (6.945,69) (10.669,38)
TOvodo 31.12.2017 (11.602,66) (14.718,47)  (93.010,61) (119.331,74)
KaBapn avandoBfeotn aiia
31.12.2017 26.540,75 11.301,27 17.733,64 55.575,66
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4.2 AOIMNA AYAA

A¥la kTNoewg:

YmoéAowrmo 31.12.2017 27.623,93

Ymnoiowro 31.12.2018 27.623,93

Zwpeupéveg amooBEcELg:

Tvvoro 31.12.2017 (25.530,11)
AmooBéoelg 01.01.2018 - 31.12.2018 (697,94)
TOvolo 31.12.2018 (26.228,05)
KaBapn avandoBeotn afia 31.12.2017 2.093,82
KaBapn avandoBeotn afia 31.12.2018 1.395,88

Emti Twv Taylwv meplovalakwv otoyeiwv g Etatpiag Sev vapyovv epmpaypata Bapn.

4.3 AIIOOEMATA

H ofia twv amobepatwv mov £xeL 1 Etapia oty katoym g avaAVeTol wg akoAoVBwG :

31.12.2018 31.12.2017
Epmopevpata 1.147.754,73 1.196.134,80
[poBAeYm amopeiwong amodepdtwy (75.007,70) (100.000,00)
Zvvolo 1.072.747,03 1.096.134,80

4.4 AEEMEYZXEIX

4.4.1 KE®GAAAIOYXIKEXZ AEXMEYZXEIX

Agv VTIPY OV VTIOXPEWOELS YLX KEQAAXLOVXLKEG SEGUEVOELS KOTAE TNV NJUEPOUNVIX TOV LGOAOYLGHOD.
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4.4.2 ETTYHTIKEX ETIIETOAEX

H avdAvon Twv eyyunTik®v EMOTOA®Y £lval wG akoAoU0wg:

31.12.2018 31.12.2017

Eyyunoeig ouppetoxns & kaAng eKTEAEOTG 43.292,42 12.066,00

4.5 ENAEXOMENEZX YIIOXPEQXEIX KAI AITAITHZEIX

To 0@eAOUEVO TTOGO TIOU gR@avilel 1 ovTOTNTA 6TO0 KOVEUAL0 Tpamelikd davewa (Bpay. Yoy/ocewv) oTig
XPNHATOOKOVOULKEG TNG Kataotdoelg VPoug Evpw 13.275,19 kaAUTITETAL OO €VEXUPLAOT] EMLTAYWV

meAatelag Bpayunpobeoung AnEng.

H Etaipia Sev éxel edeyxBel amd TIG popoAoyIkeg apxES Y Tig xprioets 2013-2018. Zuvenws 1 Etaupia ev
elxe emapkn oTolela kal TANpo@opleg pe Ta omola va elval g Bon va Stevepynoel v pofAedm mov

TOAVOV va amalTelTal yLa TNV TPoava@epOeloeg avVEAEYKTEG XPT)OELG.
4.6 TAPOXEX XE EPTAZOMENOYX
0 péoog 0pog ToL ATAHoXOAOULEVOU TTPOCWTILKOV KATA TNV StdpkeLla tng xpriong 2018 ftav 6 dtopa

01 8amdveg yio Tapox£G o€ EpYAlOUEVOUS AVAAVOVTAL WG EENG:

01.01.2018 - 01.01.2017 -

31.12.2018 31.12.2017

MwoBol kat nuepopiodia 148.936,46 148.727,72
Kowwvikés emiBapivoelg 41.013,99 40.425,49
Zivolo 189.950,45 189.153,21

4.7 IIAPOXEX ITPOX TH AIOIKHXH

H Etaipila €xel katafdiet evtog tov 2018 oe apoiBég AX. to mood twv Evpw 9.929,11 (2017: Evpw
8.000,00)
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4.8 TETONOTA META THN HMEPOMHNIA TOY IZOAOTIZEMOY

Agv vtapyovv yeyovota petayevéotepa g 31 Askepfpiov 2018 ta omola Ba propovoav va eMNPeGooVV
0VoLWS WG TNV olkovopkn B€on 1 Ta anotedéopata ¢ Etapiag yia ) xpron mov éAnge v nuepounvia

QUTI 1] YEYOVOTA Ta 0TIOla B ETTPETIE VA YVWOTOTIOB0UV GTIG XPTULATOOLKOVOULKEG KATAOTACEL.

Oecoadovikn, 24 Ampidiov 2019

O ITPOEAPOX TOY A.X. 0 AIEYOYNQN XYMBOYAOX O YIIEYOYNOX AOTIETHPIOY

Owov. Zuppovisvtikn ENE

Xdapng Avyepvog
Giorgio Caprari Z0@okAN G Xat{omovAog
AAT: AN 754763
Ap. AwxBat. AA5844610 AAT: AM258451
AP. AAEIAZ. 0007713 A’ TAZEHX

AKPIBEZ ANTITPA®O AIMNO TO APXEIO THX ETAIPEIAX

27



caprari]

pumping power

CAPRARI HELLAS EIZATQI'H EMIIOPIA ETKATAXTAXH XYNTHPHXH ANTAIQN
ANQNYMH ETAIPIA

EAPA: BLLIIE. ZINAOY - I" ZQONH OEXXAAONIKHE, 57022

AM.A.E 57990/62/B/05/0014

ETHXIEX XPHMATOOIKONOMIKEX KATAXTAXEIX
THX 31 AEKEMBPIOY 2018

Mepiodog and 1 Iavovapiov 2018 péxpl 31 Aekepfpiov 2018
TOH@@WVA 1E TA
EAAnvika Aoylwotika lpotuna N.4308/2014 (E.A.IL)
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ETHXIA EKOEXH AIAXEIPIXHX TOY AIOIKHTIKOY XYMBOYAIOY
ywx ™ xpnon 1 lavovapiov £éwg 31 AskepBpiov 2018
IMTPOX THN ETHXIA TAKTIKH 'ENIKH XYNEAEYXH TQN METOXQN

K¥plol petoyot,

Me to KAeiowo tou ooAloylopov ¢ 31.12.18, v efaywynq TwWV OLKOVOUIK®DV
ATIOTEAEGUATWV KAl TOV TPOGSLOPLoUS TNG mepLovoiag ¢ Etalpiag, éxovpe v Tiu va oog
TAPOVCLAGOVE TPOG YT)PLOT) KAL EYKPLOT TIG XPTULATOOLKOVOULKEG KATAGTACELS TNG XP1jo1s 2018
KoL JE TNV gukalpia auth va avamtOEoupe o€ aag Ta Se50UEVA TNG OLKOVOULKTG KATAOTAONG TNG
Etaplag pag kot ¢ eEEAENG TwV EPyAcLOV TNG YLX Vo YVWPIleTe pe akpifela v mopeia g
Kata T xpnomn 2018 kot T LEAAOVTIKEG TNG ETSLWEELS.

1. Avdivon ™G €EEAENGC & TV EMSOGEWV TWV SPACTNPLOTHTWV TG OVTOTNTAC KL
™G 8£0mG TNG

Katd v dwdekatn xprion g, n Etapia mapovoiooe wg amotédeopa mpo @opwv kéEpdog VJoug
28.811,45 Evpw (2017: Evpw (nuia 135.279,56).
H Etaipia poag katd ™ Saxelplotikn mepiodo 2018 mpaypatomoinoe TwANGELS EUTIOPEVUATWY
UProus Evpw 2.696.526,07 (2017: Evpw 2.590.309,44). O kAAS0¢ TTapoy1i§ UTINPEC LWV TIOV aQopi
UTINPECIEG EMOKEVWV KL GUVTTPN|CEWV, gixe £006a Evpw 64.222,68 (2017: Evpw 65.489,18). Zta
Tpoava@epBEvta £008a TWANCEWY TIPOOTIBEVTAL KOl Ta AOLTIA £0080 OTIWG £608a KEPAAAIWY
Evpw 5.982,58 (2017: Evpw 5.563,18) kat €c0da tapemopevwy aoxoAiwv Evpw 2.489,35 (2017:
Eupc 4.101,90).
To pkto képdog Tou KAASOL NG gumopiag KAl TV £006WV TAPOXNS VTMPESLWVY NTav Evpw
780.106,77 (2017: Evpw 670.948,10) Ttot 28,26 % Tl TwV TWANGEWV.

H Etapia mpaypatomoince ayopég epumopevpatwyv VPovs Evpw 1.993.614,87 (2017: Evpw
1.789.105,88). Ot ayopég €UMOPEVUATWV OTN XP1ON TPoEPXOvVTAL o€ T0000TO 84% amo
ELoAYWYEG eEWTEPLKOV Kal ouyKekplpéva amod v etaipic CAPRARI SPA ywx petamwAnon oto
E0WTEPLKO ™G XWPaG. Ta amofépaTa EUTOPEVUATWY 6TO TEAOG NG Xp1ions 2018 avépyovtal 6To
moocd twv Evpw 1.072.747,03 (2017: Evpw 1.096.134,80). To k00TOG TwV TWANOEVIWV
EUTIOPEVUATWV avépPXETAL 0TO TTood Evpw 1.980.641,98 (2017: Evpw 1.984.850,52).

To k60t0G Aloiknong aviiABe oe Evpw 189.523,82 kat pewwbnke kata Evpw 17.732,64 1 9% evw
To k60106 AldBeong aviiABe oe Eupw 480.804,20 kot petwbnke kata Evpw 28.895,91 1 6% o€

oUYKPLOT] LLE TNV TIPOTYOVUEVT XPTOT).
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To AowknTtikd ZupovAo s Etalpiag €xel v mapakdtw cvvOeon kal 1 Onteia Tov AYEL OTIG
17.06.2019:

Giorgio Caprari [Ip6edpog A.X.
Yo@oxAng XatlomouAog A/vwv ZOpfouiog
Alberto Caprari Médog AX
Roberta Caprari Mélog AX
Giuseppe Montorsi Mélog AX

Stefano Zambelli MéAog AX
EAgvBéplog Xat{oTOUA0G Médog AX

2. Kupudtepor kivduvol
H Etapia mapakodovBel cuvexws Tig eEAEels ExovTag wg oTOX0 va TEPLOPITEL OGO TO
Suvatov TIG TOAVEG APVNTIKEG ETIMTWOELS Ol OToleg pmopel va TpokUPouy amd Slagopa
YEYOVOTAQ.

01 ouvnBeLg XPNUATOOLKOVOULKOL KoL AoLTtol Kivéuvol atoug omoiovg ektiBetal n Etapia eivat:

KivSuvog epodiaoatikijc alvoibag

H Etaupia €xel e€aptnomn and v untpikn ¢ Caprari SpA kabwg givat o kOpLog tpounBev g
(xatd 84%) Twv gpmopevpdTwy TG O kivbuvog autdg Teplopiletal g peydio Badbud kabws n
untpkn ™6 Etaupiag, katéxel onuavtikn 6€om otnv ayopd pe éva eupv SIKTUO TEAATWY SLEBV®G.

Kivévvog anaéiwong amoBsudtwyv - Ao@pdAion amoBeudtwv

H Etaipia Aapfdvel 0Aa Ta amapaitnTa HETPA YIX VA EAXYLOTOTIOWOEL TOV Kivouvo amagiwong
TWV ATODEUATWY NG AOYW KAKNG GUVTNPNONG, QUAXENG, TEXVOAOYIKNG 1] GAANG HETABOATG KAl
EXEL AOQAALOPEVO TO GUVOAO TNG aélag TwV AmoBEUATWY TNG.

Kivévvog ueiwong tne fjtnong
Agv vplotatal T€tolog kivouvog Adyw Tou €€elSikeVpEVOL TTEAATOAOY(OV TTOU amevBUvveTaL 1)
Etaupia.

Kivévvog aAayric tov Kavoviotikov [TAaioiov
H Etapia Spa péoa 6to KavovioTiko TAaiclo mov opilel 1 NopoBeoia kal LoYVEL YEVIKA YA TIG
ETILXELPNOELG.

Agttovpykdg/PvButotikdg kivéuvog
Agv vpilotatal T€tolog kivéuvog Ad0yw Tou €€elSikeVEVOL TTEAATOAOY(OU TTOU amevBvveTaL 1)
Etaipia.
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Kivévvog pevotdtnrag

H ouvetr] Swxxelplon TG PeEUOTOTNTAG EMITUYYXAVETAL HE TNV VUTAPEN TOU KATAAANAOU
ouvduacpol PevoTwV SLHBECIUWY KAl EYKEKPLUEVWY TPATE(IKWY TloTwoewv. H Etoupia
Slaxelpiletal Toug KIvéUvoug o pmopel va SnptovpynBovv amod EAAel]m emapkos PEVGTOTNTAS
@POVTICOVTAG VX UTIAPXOUV TAVTA EEACQUALCUEVEG TPATIE(IKEG TIOTWOELS TPOG xpnon. Ot
UTLAPXOVOES SLABETLUEG arXPTOLUOTIOMTEG EYKEKPLUEVES TPATIEIKEG TILOTWOELS TTpog TNV ETaupia,
elval EMOPKEIS WOTE Vo QVTIPETWTLOTE oToladnimote mBavn EAAelPm TapElaK®VY SlaBeaipwy.

Motwtikdg kivéuvog

0 TOTWTIKOG KIVOUVOG TIPOKVTITEL ATIO TOL XPTUATIKA SLAHBET LU KL TIG KATABETELS OTIG TPATIECE,
KaBw¢ emiong Kol amd TIS MOTWTIKEG eKOECEIS 0TOVG TEARTEG, GUUTEPIAAUBAVOUEVWY TWV
ONUAVTIKWV amalToewy Kat SlevepynBévtwv ocuvvariaywv. H Etaipia Sev €xel onuavtikn
OUYKEVTPWOT] TOTWTIKOU KIWSUVOU €vavTl TwV GUUPBOAAOUEVWVY UEPWV AOYW Kuplwg TNg
Slaomopag tou meAatoroyiov ¢ H Awolknon mapakoAovBel v ékBeon g Etaiplag otov
TOTWTIKO KivBuvo kal Tov aflodoyel oe cuveyn Bdaom. To Taueio Kot Ta Tapelakd loodVvaua v
EVEXOUV OTHAVTLIKO TIOTWTIKO K(vouvo kaBws 1 Etatpia cuvaAddooeTal Hovo e avayvwpLopEVa
XPNUATOTIOTWTIKA W6pUpata VPMANG TOTOANTTIKNG StaBABUIoNG. ZTIG EUTOPIKEG KL AOLTIEG
amaltioelg mepAapuBdvovtal amalTNoeS omd ISIWTEG TEAGTEG, OL OTO(EG €YOUV OXETIKA
TEPLOPLOUEVO BaBUO KIVEUVOU ATTWALLWOV KUPLWS AGYw TNG eVPElaG SLACTIOPAES TWV ATIALTCEWV.

Kivévvog avénong twv emirokiwv

Ta Aetrtovpyikd €608a kal ot Tapelakés poés ¢ Etapiag Sev emmpealovtal onuavtikd omd Tig
Stakvpdvoels twv emrtokiowv. H €kbeon oe kivuvo emrtokinv yx TG BpayxumpdOeopeg
UTIOXPEWOELS TNG KABWG KAl Yyl TI§ XPNUATOSOTIKEG TNG AVAYKES TapakoAovBeltal amd T
Awoixnon g Etapiag.

H Etaipla xpnuatodotel TIC avdykes tng oe ke@dlawx kiviong uéow PBpaxvmpodecuov
TPATE(IKOV SAVEIGUOU, UE ATIOTEAECUN VA ETIRAPVUVEL TA ATOTEAEGUATA TNG PE XPEWOTIKOVG
TOKOUG. AVENTIKEG TAOELG oTa eMITOKIA (HETABOAN TwV emitokiwy Bdong Savelopov EURIBOR)
Ba €xouv apvn Tk eMiMTWOoN oTa amoteAéopata Kabws 1 Etalpia Oa emiBapivetal pe emmAéov
kb0 TOG Savelopov.

Ta Bpayvmpdbeopa Savela €xouvv cuva@Bel pe kupavopeva emTokld. Ol AVAVEWOELS TWV
ETLTOKIWV TWV BpaxuTpobecuwv Savelwv yivovtal o eEaunviaia 1 etnolax faon. Autd Sivel v
Suvatdomta otnv Etapla va amo@elyel HEPIKWG TOV KIVEUVO amO HEYAAEG SLUKUUAVOELS
emtokiwv. H Atoiknomn ¢ Etaipiag motevel 6TL §ev vpiotavtat onuavtikoi kivduvol amd mbavn
petafoAn Twv emitokinv kaBws To Vog Tov Bpaxunpobecuov Savelopol Slatnpeltal o€ Yaunid
emimeda.

Zuvaldayuatikég kivévvog
Agv UTtapyYEL CLUVOAAAY LATLKOG KIVOUVOG SLOTL 8EV UTIAPXOUV CUVOALAYEG O€ EEVO VOULOUA.

Kivévvog tiunc
H Etaipia extifetal kupiwg og petaforég g adlag Twv ERTTOPEVUATWY IOV TTPOUNBEVETAL KoL

WG €K TOUTOV TIPOCAPUOTETAL AVAAOY X 1) TIOALTIKI] ATIOOEUATWY KoL 1) EUTIOPLKT] TNG TIOALTLKN.
Ol ayopEG TWV EUTOPEVUATWY TNG TIPOEPYOVTAL O€ T0G00TO 84% amd TV UNTPIKY NG eToupio
CAPRARI SpA.

Awdpopot iéikoi kivévvor
Aoutol kivduvol oL omolot oxetiCovtal pe v SpactnplotnTa 1 Tov KAGSo mov 1 Etaipia
AVATTOGOETAL SEV UTIAPYOLV.
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3. MepBarrovTika {nTpuata
H Etaipla ev emiBapivel to mepfdAiov kabwe Sev £xel mapaywyikn SpactnplotnTa.

4. Epyaclakd nTipuata
H mpowbnon twv (cwv eukaplov Kal 1 TpooTacia TG SL@opETIKOTNTAG ATOTEAOVV BACIKEG
apxes s Etapiag. H Aloiknon g Etauplag ev kavel Stakpioelg otny mpdoAnym /emiAoyn, oTig
amobd0x£G, 6NV EKTAISEVON, TNV AVAOECT] EPYACLAKWY KABNKOVTWY 1] OE OTIOLEGSTIOTE AOLTIEG
EPYAOLOKEG SpacTnPLoTNTEG. Ol TAPAYOVTEG TIOU ATMOKAELOTIKA Aapfdavovtal vmoyn eivatl
guTELpla, 1] TPOCWTIKOTNTA, 1| BEWPNTIKI] KATAPTLON, TA TIPOCOVTA, 1) ATOSOTIKOTNTA KL Ol
KavoTTEG Tou atopov. H Etaipia mapotplivel kKot cuVIOTA 0TO TIPOCWTILKO TNG Vo GEBETL T
StapopeTikdOTNTA KAOE LTTHAAN AoV 1] TTpounBev T 1) TEAGTN TG ETatpiag kot va unv amodéxetat
OTIOLAONTIOTE CUUTIEPLPOPA TIOV evEExeTal v Snuovpyel Stakpicels omolacdnmote popens. H
moAltikn ¢ Etaipiag, otov topéa auto, omnpiletat otig Katevbuvinpleg Apxég tov OOZA 1 Tou
AteBvovg OpyaviopoV Epyaciag (ILO).
EmmA£ov, onuelwvetal 0TL 0 aplOuos Twv epyalouévwy kata v 31 AekepuBpiov 2018 aviAde oe
6 atopa (31 Askepfpiov 2017: 6).
H Etapia oéfetal ta Sikaiwpata Twv epyalopévwv kat mpel v epyatikn Nopobeoia. Ztnv
xpron 2018, kavéva dpyavo gréyxouv Sev kataAldyloe apaBdaoels e epyatikns Nopobeoiag.
Zmv Etapia Sev vtdpyel cwuateio twv epyalopévwy.

5. XpNUaTOOKOVOUIKOL SeikTeEC £MBOGewV & M XPNUATOOLKOVOULKOL SelkTEG
emddoewv
I'a T1Ig avaykes afloAoyNoews NG OLKOVOULKNG BE0EWS TNG OLKOVOULIKNG HovaSag BAETE TOUG
TAPAKATW APLOPOSEIKTEG:

2018 2017
-135.279,7
KaBapa amotedéopata (képdog) 28.811,45 35 /76 510%
. . 1,04% ’
l'lw)mca,g amofepdtwyv & 2.760.748,75 2.655.798,62
UTINPECLOV
KaBapa amotedéopata mpo @opwv -135.279,76
& toxwv ({npia) 28.811,45 2,96% -14,30%
61 ke@&AaLa 973.784,45 944.973,83
Mewt6 amoTéAsopa 780.106,77 670.948,10 o
28.26% 25,30%
Hm?\ncsl,g amoBepdtwyv & 2.760.748,75 2.655.798,62
UTINPECLOV
g ) 2. . 2
l'lw?\noalg amoBspdtwv & 2.760.748,75 655.798,6 281.00%
UTINPECLWOV 283,51% ’
T8 ke aAaLa 973.784,45 944.973,83
1.984.850,52
Kootog wAnbevtwy 1.980.641,98 ’ )
182,65% 164,90%
Méoog 6pog amobepdtwy mepLtddou 1.084.398,90 1.203.956,98
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H Etaupla §gv xpnopomolel un xprnUatooltkovouLtkous SelKTE.
6. EmumAfov mAnpo@opnon
[pofAenéuevn mopeia tne Etaupiag

'Omw¢ MPOKUTITEL amd TV UEXPL Twp Topela Twv gpyacwv tng Etaplag, n xpnon 2019
QVOUEVETAL VA EIVAL OLKOVOULKE KHAVTEPT TG TIPONYOUUEVNG.

Apaotnpiotnta tng Etaipiag otov Touéa epsuva)v kat avantvéng
H Etaipia ev mpaypatomoinoe §amaveg 1) emevEUOELS GTOV TOHEQ KEPEVVOV KAL AVATITUENG» 0N
xpron 2018.

Il

1616¢ UETOYES
Aev amoktiOnkav i81eg peToxés Katd v Sidpkela S xpriong 2018.

Ynokataotjuara tn¢ Etaipiag

Ou eykataoctdoels ™G Etaplag Pplokovtat otnv Blopnyavikny Iepoxn tng Zivdou, o€
gvolklalouevo akivnto, otnv I' Zovn Blounxaviknig [epoxns 570 22, evw Sev vTtapxeL akivTo
OTNV KATOYXT| TNG.

H Etaipia ev Statnpel vmokataotuata.

Xprjon ypnuatomoTw kv uéowv
H Etaipia 8gv xpnoLpuooLel XpUATOTIOTWTIKE UEGA.

7. INUAVTIKA YEYOVOTAQ TIOU ovvéBnoav amd T AREn e xprong uéxpL tmv
nuepopnvia vofoAr g ¢ Tapovoag £kOeonc.
[Tépav Twv 00wV ava@EéptnKav avwTépw, SV VTIAPXEL KAVEVA GAAO GNUAVTIKO YEYOVAG TIOU VO
OUVEPRN kKata T OSudpkeElr TNG XPNOEWS, TO OTOol0 va £XEL ONUAVIIKY EmSpaomn OTIg
XPMUATOOIKOVOULKES KATaoTAoel TG 31 Agkepfpiov 2018.

Beocoarovikn, 24 Antplaiov 2019
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Mpog Touc MeTdXoUG TNG eTaipeiac CAPRARI HELLAS EISATQIH EMMOPIA - EFTKATASTASH &
SYNTHPHZH ANTAIQN A.E.

‘EkOs0on EA£yXO0U £Ni TWV XPNUATOOIKOVOUIK®OV KATAOTACE®MV

N'vopn He em@puUAagn

'Exoupe €AEYEEI TIC OUVNUPEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG eTAlpiag CAPRARI HELLAS
EIZArQrH EMMOPIA - EFTKATASTAZH & SYNTHPHZH ANTAIQN A.E. (n ETaipia), ol onoieg anoteAolvTal
and Tov 1I00AoYIoHO TNG 31N AskepBpiou 2018 kal TNV KATACTAON ANOTEAECUATWY TNG XPNOEWS Nou
€\n€e TNV nuepounvia auTn, Kabwg Kal To OXETIKO NpocapTnua.

KaTa Tn yvoun pag, ekTd6c anod TIG ENINTWOEIC TwV BEPATWV NOU PVNHOVEUOVTAl OTNV NApaypa@o TG
£€kBeonc pag “Baon yia yvoun Ke eMQUAAgn”, ol CUVNUPEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG
napouaialouv eUAoya, ano kKabes ouai®wdn anown, TNV OIKOVOMIKA B£on Tng eTaipiac CAPRARI HELLAS
EISATQIrH EMMNOPIA - EFKATASTASH & SYNTHPHZH ANTAIQN A.E. kaTtd Tnv 31" AskeuBpiou 2018, Tn
XPNHATOOIKOVOUIKH TNG enidoaon yia Tn xpnon nou €An€e Tnv nuepopnvia auTr, cUPPWVA HE TIC dIATAEEIC
Tou N.4308/2014 d6nwg 1oxUel.

Bdon yid yvoun HE enipUAagn

Ano Tov €Aeyx0 PaAG NpoEKUYaAvV Ta £ENG:

(1) >Toug AoyapiaopoUc Tou EvepynTikoU «EPnopIKEG anaiTioeic» Kal «AoINEG anaiTrnosIg»
nepiAapgBavovTal Kai eNoPaAeiG-enidikec anaiThoeIG, cuVoAikoU noooU Eupw 341xIA. nepinou, yia TIg
onoiec n dievepynBeioa anopsinon nocol Eupw 254xIA. unoAgineTal TG anairoUPevng katd Eupw 87xIA.
nepinou. Kata ouvéneia, n aia Twv EUNOPIK®V Kal AoIN®WV dnaiThoswy, Kal Ta idia KepaAdaia Tng
ETaipiag katd Tnv TpEXouoa Kal TNV nponyoUuevn Xprion va sp@avifovral auEnuéva kata Eupw 87XIA.
kal Eupw 143xIA. avTioToIXa, ev® Ta anoTEAECUATA TNG TPEXOUOAG KAl TNG NPOoNyoUNEVNS XPNong
avTioToixa eu@avifovral JelwpEva KaTa Eupw 56XIA. kal Eupw 64XIA..

(2) O1 popoAoyikeg dnAwoaeig TG ETaipiag yia Tig xprioeig 2013 €wg 2018 dev éxouv e&eTaocBei ano
TIG POPOAOYIKEG APXEC. QC €K TOUTOU TA POPOAOYIKA ANOTEAECHATA TWV XPNOEWV AUTWV DEV EXOUV
KataoTei opioTikA. H ETaipia dev €xel NpoPei 0 EKTINNON TWV NPOCOETWV POPWV KAl TWV NPOCAUENTEWV
nou niBavov va KataloylioToUv g HEAAOVTIKO POPOAOYIKO EAEYXO YIA TIC AVWTEPW XPNOEIG KAl Oev EXEI
oxnuarioel oxeTikn NpOBAswn. And Tov EAEYXO HaAG, deV KATEOTN €QIKTO va ANoOKTAOOUKE UAoOYN
dlac@AaAion yia TNV €KTINNON Tou UWoug TNG NpoBAswnG nou TuxoOv anaiTeitar.
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Bdaon yia yvoun HE enipuUAagn — guvéxeia

Alevepyrioape Tov EAeyX0 Hag oUPQwva Pe Ta Aiebvn MpoTuna EAgyxou (AME) 6nwg autd £xouv
evowpaTwOei atnv EAANvIkR NopoBeaia. O1 euBUveG pag, CUNPWVA JE TA MPOTUNA AUTA
nePIYPAPOVTal NEPAITEPW OTNV VOTNTA TNG €KBEONC Hag “EUBUVEG EAEYKTH YIA TOV EAEYXO TWV
XPNHATOOIKOVOUIK®WV KATAoTAdoswv”. EipaoTe aveEdpTnTol ano Tnv ETaipia, ka®’ dAn Tn didpkeia Tou
dlopiopoU pag, cUpPwva Pe Tov Kmdika Asovtoloyiag yia EnayyeApaTieg EAeykTEC Tou SupBouliou
AlgBvov MpoTunwv AgovtoAoyiag EAEYKT®V, ONwG auTdg EXEl evowpaTwBel aTnv EAANVIKD
NopoBeaoia kail TIG anaiTroeig dovToAOYiag Nou OXETICOVTAl HE TOV EAEYXO TWV OIKOVOUIK®V
KATAoTacewv oTnv EAAAda kal €xoupe eKNANPWOEI TIG SEOVTOAOYIKEG HAG UNOXPEWOEIG CUPPWVA HE
TIG AnaITAoEIC TNG IoxUouaoag vopoBbeaiag kal Tou npoavapepopevou Kmdika AsovToAoyiac.
MioTeloUE OTI Ta EAEYKTIKA TEKUNPIA NOU €XOUME AMOKTNOEI €ival ENAPKN Kal KataAAnAa va
napexouv BAon yia yvoun Ke enipUAagn.

EuBUvVEeG TNG d10ikNOoNG £Ni TOV XPNHATOOIKOVOHIK®V KATACTACEWV

H dioiknon £xel TV uBUvn yia TNV KatapTion Kal eUAoyn napouaiacn TwV XpNHATOOIKOVOUIK®V
KATAoTAOEwV cUPPWvVa He TIG dlaTa&eic Tou N.4308/2014 onwc 1oxUEl, ONWC KAl YIa EKEIVEC TIG
JIKAIDEG eowTEPIKOU EAEyXOU Mou n dioiknon kabBopilel wg anapaiTnTeg, WoTe va kabioTaTtal duvaTn
N KATapTion XPNHATOOIKOVOUIK®V KATAOTACEWY andAAayHEVvwy and ouci®deC opAaApa, nou
opeileTal €iTe og anaTn &ite og Aadog.

KaTa Tnv KartapTion TwV XpNHATOOIKOVOUIK®V KATAaoTAoEwy, N dioiknan sival unelBuvn yia Tnv
a&loAdynon Tng IkavoTnTag TnG ETaipiag va cuveyiosl Tn dpaocTtnpidTnTd TNG, YVWOTONOIWVTAG Onou
OUVTPEXEl TETOIA MNEPINTWON, Ta B€uaTta nou oXeTiovTal Pe Tn cuvexI{OPevn dpacTnpIOdTNTA Kal Tn
XPNon TNG AOYIOTIKAG apXng TNG ouvexIifopevnc dpaoTnpldTNTAG, EKTOG KAl €av n dioiknon site
npoTiBeTal va peuaTonoinoel Tnv ETaipia fj va diakdyel Tn dpaoTnpidTNTA TNG 1 dev EXEl AAAN
pEaNIOTIKN eVAAAAKTIKNA €MAOYA ano To va NpoBei 0 'aUTEG TIG EVEPYEIEC.

EuBUveg eAeyKTH YIa TOV EAEYXO TWV XPNUATOOIKOVOHIK®OV KATAOTACEWV

e Q1 OTOXO! MAG €ival va anokTrooupe UAoyn d1acpAaAion yia To KATa noco Ol XPNHATOOIKOVOMIKEG
KATAOTACEIG, 0TO OUVOAO TOUG, €ival andAAayHEVEG anod ouoiwdeg opAAUa, Nou oPeEiAeTal €iTe o€
andTn eite og AGBoc¢ Kal va ekdWOooUUE €KBean €AeyKTH, N onoia nepiAayBavel Tn yvoun pac. H
gUAoyn diaopdAion cuvioTa diacpdAion uywnAou enminedou, aAAd dev €ival eyyunan OTI 0 EAEYXOG
nou JdievepyeiTal cUNPWva Pe Ta AMNE, 0nw¢ auta €xouv evowpaTwOei atnv EAANvikn NopoBeoia,
Ba evtonilel ndvTta €va ouoi®dEC opAaApPa, O0Tav auTo undapxel. S@aipaTa duvartal va npokUyouv
and andartn f and Aadog kai BewpolvTal ouciwdn O6Tav, YEPOVWHEVA I aBpoloTikd, 8a pnopouos
eUAoya va avapeveral 0TI Ba ennpeadav TIG OIKOVOMIKEG anopAcEIg TWV XpNOTwV, Nou AaupavovTal
He BAON AUTEC TIC OIKOVOUIKEG KATAOTACEIC.
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EuBUVEG EAEYKTH YIA TOV EAEYXO TWV XPNHATOOIKOVOHIK®OV KATACTACEWV —OUVEXEIA

QG kabrkov Tou eAéyxou, oUPPwva WYe Ta AME onwg auTd £xouv evowuaTwOsi oTnv EAANVIKA
NopoBeaia, aokoUue enayyeANATIKN Kpion Kal d1aTNPoUNE ENAYYEAUATIKO OKENTIKIONO Kad’ 0An Tn
didpkela Tou gAéyyou. Eniong:

EvtoniCoupe kal a&loAoyoUpe Toug KIvOUVOUG ouoI®douc oPAANATOC OTIC XPNHATOOIKOVOUIKEG
KATAOTACEIG, MOU opeiAeTal €iTe 0 andTn &iTe ge AdBog, oxedialovTag Kal SIEVEPYWVTAG EAEYKTIKEG
31adIKACieG NOU avTanokpivovTdl oToug KivoUvoug auToUG KAl dnoKTOUHE EAEYKTIKA TEKUNPIA NOU

gival enapkn kal KatdAAnAa yia va nap€xouv Baon yia Tn yvoun pag. O kivduvog Pn evroniopou
oUCIMOOUG OPAAUATOG NMou oQEiAETal 0 andATn €ival uwnAOTEPOC and auTdv Nou OMEIAETAl OE
AaBo¢, kabwc n andaTn Ynopei va eunepiéXel oupnaiyvia, nAacToypagia, ECKEPPEVEG NAPAAEiYEIg,
Weudeig 51aBePaIWOEIG I} NApAKapyn Twv SIKAISWV e0WTEPIKOU EAEYXOU.
e KatavooUue TIC OIKAIDEC €0WTEPIKOU €AEYXOU Mou OXeETICOVTAl PE TOV E£AEYXO, HE OKOMO TO
OXedIAOHO EAEYKTIKWV d1adikaoi®V KATAAANAwV yia TIGC nepIoTAdel, aAAd OxI pE okond Tn
d1aTunNwWon YVWUNG €Ni TNG anoTEAECUATIKOTATAG TWV JIKAIDWV £0WTEPIKOU eAEyXouU TNnG ETaipiac.
e AZioAoyoUME TNV KATAAANAOTNTA TWV AOYIOTIKOV AapXwWV Kal JEBOdWV Mou Xpnoiyonoinénkav kai
To €UAOYO TWV AOVYIOTIKOV EKTIUAOEWV KAl TWV OXETIKOV YVWOTOMOINCEWY MOU €ylvav ano Tn
Aloiknon.
e AMoQaivopacTe yia TNV KATaAANAOTNTa TnG Xpnong and Tn dioiknon TngG AOYIOTIKAG apxXng Tng
ouvexIZoPevng dpacTnpIOTNTAG KAl UE BACn Ta eAeyKTIKA TEKUAPIQ MOU ANOKTABNKav yia To €av
Unapxel oucimdNG aBePaidTNTA OXETIKA WE yeyovOoTd I CUVONKEG nMou Pnopei va unodnAwvouv
ouciwdn aBepaldTNTa WG NPOC TNV IKavoTnTa TNG ETaipiag va ouveyiosl Tn dpaotnploTnTa Tng. Eav
OUMNEPAVOUE OTI ugioTaTal ouciwdng aBeBaldTNTA, €iHACTE UNOXPEWHUEVOI OTNV €KBEON EAEYKTN
Va EMNICTAOOUHE TNV NPOCOXK OTIC OXETIKEG YVWOTOMNOINCEIG TWV XPNHATOOIKOVOUIK®OV KATAOTACEWY
n €dv auTéG Ol YVWOTOMOINCEIG €ival avenapkeic va O1apoponoifCouphe TN yvwun Hag. Ta
oupnepacpatd pag Bacifovrdl 0 EAEYKTIKA TEKUAPIA NMOU ANOKTWVTAlI HEXPI TNV NUEPOMNViIA TNG
€KBEONG eAEYKTN. QOTO00, HEANOVTIKA YEYOVOTA 1| CUVONKEG EVOEXETAI VA EXOUV WG AMNOTEAETHA N
ETaipia va navoel va Asitoupyei w¢ ouvexi{opevn dpaoTtnploTnTa.
e AZioloyoUpe Tn OUVOAIKR napouaiacn, Tn OOWr KAl TO MEPIEXOUEVO TWV XPNHATOOIKOVOUIK®V
KATAOTAOEWY, OCUMMNEPIANMBAVONEVWV TWV YVWOTOMOINCEWY, KABWC KAl TOo KATA Moco ol
OIKOVOWIKEG KATAOTACEIG aneikovi{ouv TIG UMNOKEIUEVEG OUVAAAAYEG KAl TA YEYOVOTA HE TPOMO NMou
enITuyxaveral n eUAoyn napouaiaon.

MeTa&U aAAwv BepdTwy, KolvonoloUue oTn dioiknaon, To oxedialdopevo eUPOG Kal To Xpovodiaypappa
Tou eAEyX0U, KABWG Kal onUAvTika EUprPaTa Tou EAEYXOU, CUNMEPIAQUBAVOUEVWY OMOIWY
oNMavTIK®OV eAANEIPEWV OTIG DIKAIDEC e0WTEPIKOU eAEYXOU evToni{oupe KaTa Tn SIGPKEIQ TOU
eA&yXoU pac.



‘Ex0eon eni AAA@wV Nopik®Vv kdi KavovioTIK®OV ANAITOE®WV

AapBdavovTag unown oOTI N dloiknon €xel TNV €uBUvVN yia TNV KATapTion TnG 'EkBeang Alaxeipiong Tou
AloiknTikoU ZupBoulAiou, kaT’ epappoyn Twv dIaTagewv TNG napaypa®ou 5 Tou apbpou 2 (Hépog B)
Tou N. 4336/2015, onUEI®VOUNE OTI:

a) Katda tn yvoun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou €xel kaTapTioBei cUuwva
HE TIG 10XUOUCEG VOMIKEG analTroeig Tou apBpou 43a Tou K.v. 2190/1920 kal To NePIEXOHEVO
QUTNAG aVTIOTOIXEl ME TIC OUVNHUEVEC OIKOVOMIKEG KATAOTACEIG TNG XPNoNG nou €An&e Tnv 31n
AekepBpiou 2018.

B) Mg Bdon Tn yvwon nNou anokTHOAue KaTa Tov EAeyX0 pag, yia Tnv etaipia CAPRARI HELLAS
EIZArQrH EMMOPIA - ETKATASTAZH & SYNTHPHZH ANTAIQN A.E. A.E. kal To nepiBdAAov Tng,
dev €xoupe evToniosl ouoiWdEIG avakpiBeleg aTnv 'EkBeon Alaxegipiong Tou AIOIKNTIKOU TNG
SupBouAiou.

Y) ZTo Aoyapiaopd Tou EvepynTikoU «AoInNEG anaitThoeic» NepIAdPBAVETAl KAl Nocd Eupw 5xIA
nepinou, nou £xel doBei og PEAOG Tou AloiknTikoU SupBouliou Tng ETaipiag yia Tnv dieknepainon
d1apOpwWV UNOBECEWY TNC, TO OMOIO EUNINTEI OTIC ANAYOPEUTIKEG dIATAEEIG ToU apBpou 23a Tou
Kwd. N. 2190/1920.

®eooalovikn, 24 Anpiiiou 2019

AvTovng A. Mapkou
OpKwTOC EAEYKTAG AOYIOTNG
Ap. M. ZOEA: 19901

Deloitte Avovuun Etaipia OpkwT®v EAeykTOV AoYIOT®V
BEME TexvonoAn - Kripio Z2
T.K. 555 35 lMuAaia, ©®scoaAovikn

T.0. 60752, T.K. 570 01 ©&pun
Ap. M. SOEA: E120

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL"), its global network of member firms, and their related entities. DTTL (also referred to as
“Deloitte Global”) and each of its member firms are legally separate and independent entities. DTTL does not provide services to clients. Please see
www.deloitte.com/about to learn more. Deloitte Certified Public Accountants S.A., Deloitte Business Solutions S.A., Deloitte Business Process Solutions Societe Anonyme
for the Provision of Accounting Services and Deloitte Alexander Competence Center S.A. are the Greek member firms of Deloitte Touche Tohmatsu Limited, a UK private
company limited by guarantee ("DTTL"). “Deloitte Certified Public Accountants S.A.” provides audit and risk advisory services, “Deloitte Business Solutions S.A.” financial
advisory, tax and consulting services and “Deloitte Business Process Solutions Societe Anonyme for the Provision of Accounting Services” accounting outsourcing
services. “Deloitte Alexander Competence Center S.A.” based in Thessaloniki is a center of innovation providing financial advisory, tax, consulting and risk advisory
services. “Koimtzoglou-Bakalis-Venieris-Leventis & Associates Law Partnership” ("KBVL Law Firm") is a Greek law partnership qualified to provide legal services and
advice in Greece.

Co.Reg. No: 001223601000

© 2019. For information, contact Deloitte Greece.
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CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E.

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw)

[caprari

pumping power

1. IXOAOTIXEMOZXT'IA TH XPHXH IIOY EAHZE 31 AEKEMBPIOY 2018

(Moo o= Evpw)

Mn KUKA0@OPOUVTA TTEPLOVGLAKA GTOLXELX
Evoopata mayla

Axivnta

MnyxavoAoyikog eEomAlopds
Aoutdg e€omAlopdg

TUvoio

AvAa TGyl 6ToL sl

Aourtd Guia
TUvVoAo

XPNILATOOIKOVOUIKA TTEPLOVOLAK X GTOLXELX
Aoumég amattmoelg

YUvoio

ZUVOAO 1] KUKAO@OPOUVT®WV

KukAo@opoUvta teplovolaka otoyeia

Amofépata
Epmopevpata

[pokatafoAréc amodepatwy

TUVoAo

XHM.

4.1

4.2

XPNIUATOOLKOVOMLKA GTOLXELX KUL TIPOKATAPBOAEG

Epmopikég amattioelg

Aoutég amattioelg

[pomAnpwpéva £€0da

Tapelakd Stabeoipa Kot LooSvvapo

YUvoio

ZUVOA0 KUKAO@QOPOUVT®WV

TUVOAO EVEPYNTIKOV

31.12.2018 31.12.2017
25.045,81 26.540,75
12.350,16 11.301,27
15.033,23 17.733,64

52.429,20 55.575,66
1.395,88 2.093,82
1.395,88 2.093,82
8.165,92 7.280,56
8.165,92 7.280,56

61.991,00 64.950,04

1.072.747,03 1.096.134,80

25.393,02 0,00

1.098.140,05 1.096.134,80
1.701.562,01 1.416.931,14

27.805,93 46.781,04
2.675,42 1.560,00

121.578,86 125.198,94

1.853.622,22 1.590.471,12
2.951.762,27 2.686.605,92
3.013.753,27 2.751.555,96

OL onuelwoEeLs 0TI 0eAibeg 16 £wg 27 amMOTEAOVV AVATIOOTIOCTO HEPOG AUTWY TWV XPTLATOOLKOVOULIKKOV

KOTOUOTACEWVY
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[caprari

CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E. pumping power

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw)

IXOAOTIXMOZX I'lA TH XPHZH II0Y EAHEE 31 AEKEMBPIOY 2018 (Zvvéyeia)

(Moo o= Evpw)

XHM. 31.12.2018 31.12.2017
KaBapn 0¢om
KataBefAnpéva ke@aioaa
Kegdiatio 1.500.000,00 1.500.000,00
TUvoAo 1.500.000,00 1.500.000,00
ATIOOepaTIKAE KAl ATOTEAEGPATA ELG VEO
ATo0epaTIKA VOUWY 1] KATAOTATIKOU 19.701,43 19.701,43
Amotedéopata €1 véo (545.916,15) (574.727,60)
Tovoro (526.214,72) (555.026,17)
ZUvoAo kaBaprig 0£ong 973.785,28 944.973,83
MpoBAréYeLg
[IpoPAeYPeLs yia TTapoxEG o€ epyalopeEVOUG 27.241,92 23.153,94
Aowtég mpoPAgyetg 1.355,99 931,22
Tvvolo 28.597,91 24.085,16
YToxpewoeLg
BpaxuTpd0eoneG UTIOXPEWOELS
Tpamefua Advela 4.4 13.275,69 50.109,36
Eumopikés uToXpeWoELg 1.621.746,95 1.403.924,02
Aotttol @opoL kat TéAN 316.328,42 268.659,25
Opyaviopol KOWwVIKNG ao@EALoNS 15.988,20 17.592,77
Aowmég vTtoypewOELS 16.582,11 39.453,13
‘E€oda xpriong SovAgupeva 27.448,71 2.758,44
TUvolo 2.011.370,08 1.782.496,97
ZUVOLO UTIOYPEWDOEWV 2.011.370,08 1.782.496,97
ZUvoldo kaBap1)g 0£0mG, TPOPALPEWV KAL VTIOXPEDMCEDV 3.013.753,27 2.751.555,96

Ot onUELWOELS 0TI 0eAlbeg 16 £ 27 amMOTEAOVV AVATIOGTIOGTO HEPOG AUTWY TWV XPTHATOOLKOVOULK®DV

KATAOTACEWV
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CAPRARI HELLAS EIZAITQrH EMNOPIA EFTKATAZTAZH ZYNTHPHZH ANTAIQN A.E.
ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw)

[caprari

pumping power

KATAXTAXH AIIOTEAEEMATQN MEPIOAOY 01.01.2018 - 31.12.2018 (oo o€ Evpw)

K¥OkAog gpyaciov
Kdéotog TwAncewv

MikTO anotédsopa
Aouta ouvn 01 €008

'E€o8a Stoiknong

'E€o8a S1dBeomg

Aoutta €€08a koL Tnpieg

Aoumta é008a ko kEPSN

ATIOTEAEONA TIPO TOKWV KAL POPWV

MotwTikol TOKOL KoL cuvaPT] €608
XpewaTikoi TOKOL Kot cuvaen €§oda
ATtotéAeopa TPo POpwV

d0opog eLoodnuaTog
AmotéAdsopa mEPLOSOL HLETA a0 POPOUG

ZH 01.01.2018-31.12.2018 01.01.2017 -31.12.2017

2.760.748,75
(1.980.641,98)

2.655.798,62
(1.984.850,52)

780.106,77 670.948,10
2.489,35 4.101,90
(189.523,82) (207.256,46)
(480.804,20) (509.700,11)
(66.546,72) (64.582,58)
0,00 0,00
45.721,38 (106.489,15)
5.982,58 5.563,18
(22.892,51) (34.353,59)
28.811,45 (135.279,56)
0,00 0,00
28.811,45 (135.279,56)

Ot onpelwoels 0TI oeAibeg 16 £wg 27 amOTEAOVV AVATIOGTIOGTO HEPOG AUTWV TWV XPTUATOOLKOVO UKDV

KATAOTACEWV
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[caprari

CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E. pumping power

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw)

O ETNOLEG XPTUATOOLKOVOULKEG KaTAoTAGELS TNG ETaipiag eykpiOnkav amd ) cuvedpiaon tov Aloikntikov
TupBoviiov g Etaipiag v 24ng Ampidiov 2019 kat tedolv vmo Vv €ykplon TG Taktikng Cevikng
Tuvédeuong Twv HeTOXwV. Kat evtoAn Tou Aotkntikol ZupfovAiov, oL XPIHATOOIKOVOULKEG KATAOTACELS

uToypa@ovtal amo;

O ITIPOEAPOX TOY A.X. 0 AIEYOYNON X YMBOYAOX O YIIEYOYNOX AOTIETHPIOY

Owov. TupBovAisvtiki) ENIE

Xdpnc Auyepvog
Giorgio Caprari Z0o@okAN G Xat{omovAog
AAT: AN754763

Ap. AwBat. AA5844610 AAT: AM258451
AP.M.O.E.E. 39658 A’ TAZHZ

14



[caprari
CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E.

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw) pumping power

2. TENIKEX [IAHPO®OPIEX

0 Optlog Caprari €xet mavw amo 60 xpovia eumelpiag oV AVATTUEN KAl KATHOKEUT QVTALOV Kol
TpounBeveL TAVW atod 60 xwpes§ o€ TTaykdoLo emimedo.

H untpwn etatpia eivat évag amd Toug HeyaAUTEPOUS, aveEAPTNTOVG KATAOKEVAGTES AVTALWY otV ITalia,
TpounBevovTag OAeg TIG KUPLEG EVPWTAIKEG Kol TIAYKOOULEG ayopés. Emevdvoelg otig teAsutaleg
TeXVOAOYieG OXESLAOUOV Kol TAPAywynG, OUVSUAOUEVEG HE TNV KAWOTOUX TPOGEYYLOT, €XOUV WG
QTOTEAECUA LA YKAUX TIPOLOVTWV UE EEALPETIKT OXEoT aTtdS00oN G/ TIUNC.

H Caprari Hellas A.E. 15pUBnke to 2005 kot avikel katd 80% otnv etatpia Caprari SpA n omola e8pevel
otV Itadia kat 1 omola cUVTAOOEL EVOTIONUEVEG XPTUATOOLKOVOULKEG KATAOTOCELS OTIG OTOIES
oLUTEPAXUBAVOVTAL OL XPTLATOOLKOVOLLKEG KATAOTAOELS TNG eTalpiag Caprari Hellas A.E. kat kata 20%
otV etalpia Rotex A.E. 1 omola edpeviel otnv EAAGSa. 'Ovtag amoAVTws a@ootwiévn oty EUTNPETNON

™G EAAnvikiG ayopds ol eykataotdacels g Bpiokovtat otn BLITE. ZivSov Oecoaiovikng.

H k0pla Spaoctnpiotnta g Etaipiag eival n eloaywyn, epmopia, EYKATAOTAON KOL GUVTNPTOT AVTALOV Kal
amao)oAel €EELSIKEVUEVOUG UNYXAVIKOUG OE EQAPULOYEG AVTANONG HE ELOLKEG YVWOELS KAl EUTIELPIO GTOV

TOUEN TWV AVHATWY, TOVU KaBapo¥ vepol kKal TnG apdevang.

H Etatpia givat avovoun etapia pe aptBud 'evikot Epmopikod Mntpwouv 58782004000 kat tavopeital

OTNV KATNYOPLo TNG LIKPTS OVTOTNTOG CVUPwVA pe Tov Nopo 4308/2014.

O xpnuatoolkovokés kataotaoels tng Caprari Hellas A.E. eivat StaBéopueg oty akdAovbn nAektpovik

StevBuvon: www.caprari.gr.
To Atotkntiko Zupoviio g Etatpiag exet tnv mapakdtw cvvOeon katn Onteia tov Ayetotig 17.06.2019:

ALOLKNTIKO ZupBovALo :

Giorgio Caprari [Ip6edpog A.X.
Yo@oxAng Xatl{omovAog A/vwv Zopfoviog
Alberto Caprari MéAog AX
Roberta Caprari MéAog AX
Giuseppe Montorsi MéAog AX

Stefano Zambelli Médog AX
EAevBépilog Xat{omovAog Mélog AX
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[caprari
CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E.

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw) pumping power

OL XPNUATOOLIKOVOULKEG KATAOTAOELG £X0UV ouvTaxOel pe Bdom TNV apxr TOL LETOPLKOV KOGTOUG.
YYNEXIXH APAXTHPIOTHTQN

Agv vmdpyouvv mapdyovtes mov Bétouvv oe kivbuvo v mpoomtiky TG Etaipiag wg ouvexilopevn

SpaoctnploTTa.

3. TUvoym oNUaVTIK®V AOYLOTIK®OV TIOALTIKMV

3.1 M\aiclo KATAPTIONG

Ol TapPOVOEG XPNUATOOLKOVOULKEG KATAOTACELS £X0UV ouvtayBel cup@wva pe ta EAAnvika Aoylotika

[pétuna kat’ eappoyn touv Nopov 4308/2014.

3.2 ZUVaAAQYHATIKEG LETATPOTIES

(a) Noptopua katapTions xprUatoolKoOVOULKWY KATACTACEWV

Ta oTolyElx TWV XPTLATOOLKOVOULKWOV KATAoTAoewV TG ETatpiag empetpwvtal Bdoel Tov vopiopatog 6to
omolo kataptiovtal oL XPNUOTOOLKOVOUIKEG kataotaoels TG Etaiplag (vopopa mapovoioong). Ot

XPTMHLATOOKOVOULKEG KaTaoTdoels TG Etatpiag mapovoialovtal oe Evpw.

(B) Zvvaiiayéc kat vmoAotma

0L ovvaddayég oe EEva voplopata UHETATPETMOVTOL OTO VOUlopA oTO oTolo kataptilovtat ot
XPNHATOOIKOVOULKEG KATAOTACELS UE TIG LOOTIUES TTOU LoXVOUV KATA TNV NUEPOUNVIA TWV GUVUAAAYWV.
Képdn kat INUEG amd cuVOAAXYHATIKEG SLa@opEG oL 0TIO(EG TTPOKVTITOUY ATtd TNV TAKTOTION oM TETOLWY
OUVAAAXY®WV KOl ATIO TN HETATPOTI] TWV VOULOUATIK®OV TEPLOVCLAK®V CTOLXEIWV KAl UTIOXPEWOEWY TOU
ek@palovtal o€ §EVO VOULOUO HE TIG LOXVOUOEG LOOTLUIEG KATA TNV Tpepounvia ooAoylopoy,

KATAXWPOUVTAL OTA ATIOTEAEGUATA.
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[caprari
CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E.

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw) pumping power

3.3 EvoOpaTa Tyl TEPLOVOLAKE GTOLXELX

Ta evoopata Tayla otolxela TEpAapBAvouy Kupiws EYKATAOTACELS O AKIVIITA TPITWV, UNYOVIHOTH KAl
Aomtd e€omAlopd. Ta eEvoWPATH TAYL ETUETPWVTUL OTO KOOTOG KTNOEWSG UEIOV CLUOCWPEVUEVES
amooBéoels (amooBéoipo k6otog ktMong). To kKOOTOG KToEWS TEPAAUPBAvEL OAEG TIG SATIAVEG TIOU

OUVSEOVTOL GUECA [E TNV ATIOKTN O TWV OTOLXELWV.

Metayevéotepeg Samaves BeAtiwong maylwv Teplapfdvovial ota mAyln TmePlovolakd otoiyeia. Ot
SaTAVES EMOKEVNG KOL OLUVTHPNONG TEPAXUPBAVOVTAL OTA TIAYLA TEPLOVOLAKG oTotyeia udvo edv
OVOUEVETAL VX ETLPEPOVY HEAAOVTIKA OLlKOVOULKG o@éAn otnv Etaipia. To kOGTOG €MOKELWV Kol
OUVTIPTICEWV, TIOU SEV AVAUEVETAL VO ETILPEPEL LEAAOVTIKG OLKOVORLIKA 0EAN otnv Etatpia, kataywpeltal
OTA ATMOTEAEGUATA TG XPNIOEWG TIOV TPAYUATOTIOLOVVTAL.

H Aoylotikn ofia Tov pépoug Tov mayiov mov avtikabioctatol Tavel va avayvwpiletal.

Ot amooféoels Twv evonpatwy Tayiwv vmodoyilovtal pe tn otabept) péBodo otn Stapkela ™G WPEALUNG

{ong Toug wg €8s
Ktipla-texvika épya 4%
MnxavoAoylKOG eE0TIALOLOG 10%
Méoa petapopds 10-12%
ETUTAC KAl AOLTTOG £E0TTALOOG 10-30%

OL vmoAelppatikeg afieg koL oL w@EANES (WEG Twv evowuatwv Taylwv emaveieTdlovtal kal
avamnpocapuolovtat av kplbel amapaitnto oto TéAog KABe Xproews.

H Aoylotikn afia evog evowuatou maylov TepLoVcLakol GTOLXEIOV ATIOUELWVETAL OTNV AVAKT oL agia
TOU 0TV 1] AOYLOTIKY TOU afia UTIEPBAIVEL TNV EKTILWOUEVT] AVAKTHOLUN a&la TOV .

Ta kEpON 1 oL {NULEG KATA TNV TIWAN 0T TPOKVTITOUV ATIO TN Slopa HETAEY TWV E60SWV ATIO TNV TTWAT 0T
Kol NG AoyloTikng a&iag kal avayvwpilovtal oTa ATOTEAECUATA TNG XPNONG TIOU TIPAYHUATOTIOLETAL 1)

TwANoMN 010 KOVEUAL «KéPSN & Zniég amo Stabeon un KUKAO@OPOVVTWVY GTOLXEIWV».
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CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E.

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw) pumping power

3.4 Atopeiwon aglag pn XpNUATOOLKOVOLLK®V TIEPLOVGLAK®MV CTOLXELWV

Ta mdyla meplovolakd otolxela Ta omola amooBévovtal eAéyxovtal yla okoTolg amopeiwong otav
yeyovoTta 1] aAdayEg 0TIG oUVONKEG VTTOSNAWVOULY OTL 1) AoYLoTiKY afia pmopel va pnv eivat avaktiown. H
avayvwplon ¢ Muds amopeinwong yivetat tav eKTIHATAL OTLT] ATIOUEIWOT ELVAL HOVIUOU XOUPAKTH PO
Evéei€eis amopeimwong, petadl aAAwv, amoteAovy 1 peiwon ¢ a&iag evdg ototyeiov mépav Tov ToooV IOV
Ba avapevoTay WG ATMOTEAECUA TOU XPOVOU 1) TNG KOVOVIKNG XPNoNG Tov, Suoueveis UeTaoAEG oTO
TEXVOAOYLKO, OLKOVOULKO Kal Vopiko TteptBdAiov ¢ Etaipiag, avénomn twv emitokinv TG ayopds 1 GAAwvY
TOCOOTWV ATMOSOCEWY WG emévduong mou eivat mOavdv va odnynoel o€ onuavTiKy Helwon g
avaktnoung aglag Tov otoyelov kal n anagiwon katn @uokn BAaBn evog ototyeiov.

‘Otav 1 AoyloTikn aia KATIOLOU TIEPLOVGLAKOV OTOLXEIOV UTIEPBAIVEL TO AVAKTHGLUO TTOCO TOV, 1 AVTIGTOLYN
Mua amopeiwong tov kataywpeital ota anoteAéopata. H avaxtiowun ofia mpoodiopiletar wg 1
peyodUtepn afia petafd g eVAoyng aflag peiov €6oda mwAnong kat g afiag xprioews. Ov (Muiég
ATOUEIWONG AVACTPEPOVTOL OTA ATOTEAECUATH OTAV OL CUVONKEG TIOU TIG TIPOKAAECAV TIXUOUV VI
vpiotavtat. H Aoylotikn a&ia evog ayiov HeTd TV avaotpo@n G {uas amopeinwong dev pmopel va

vunepPel tn Aoylotikn afia ov Ba eiye To TAYL0 av Sev eixe avayvwplotel n {pd amopeiwong.
3.5 XpNLOTOOLKOVOLKA TIEPLOVOLAK A GTOLXELX
Ta XPNUATOOLKOVO LKA TIEPLOVOLAKA GTOLXEIQ avayvwpllovTal apXIkd 6TO KOGTOG KTNOTG.

MetayevéoTepa TNG APXLKNG AVAYVWOPLONG TA XPNHOTOOLKOVOUIKA GTOLXEIX ETUETPWVTAL GTO KOGTOG
kTong pelov (muiég amopeiwons. EmmAfov, petayevéoTepa NG OpXLKNG QVAYVOPLONG TA EVTOKOA
XPTHLATOOKOVOULKA TIEPLOVGLAKA GTOLXELX EMLUETPWVTAL OTO ATOCRECLLO KOGTOG e TN Xp1iomn TG pebodov
TOU TIPAYUATIKOV €miTOK{OU 1| pe T otabepn péBodo, avti Tou kOGTOUG KTHONG, €av 1 uEB0SOG Tou
aTooBECLUOU KOOTOUG £XEL ONUAVTIKT ETMIMTWOT OTA TTOCA TWV XPTLATOOIKOVOULIK®DV KATOGTAGEWV. 1§
£VTOKQ XPTLOTOOLKOVOUIKA TIEPLOVCLAKA OTOLXELA BEWPOUVTAL KL TA OTOLXELO EKEIVA IOV TEKPAIPETAL OTL
EUTIEPLEXOVV ONUAVTIKA TTOOA TOKWYV, £0TW KAl €&v auToO Sev opiletal pnTa.

Ta XP1HUATOOLKOVOULKE TIEPLOVOLAKA OTOLYEIX TTAVOLY VA avayvwpilovtatl OTav To CUUBATIKE SIKALWUATA
ETIL TWV TOUELAKDOV POWV TWV OTOLXEIWVY EKTIVEVLOOLV 1) LETABBaoTovV 0UuoLWwd WG 6AoL oL kiviuvol kal Ta

O0PEAT IOV TIPOKUTITOUV ATIO TNV KUPLOTITA TWV GTOLXEIWV.
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CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E.

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw) pumping power

3.6 ATopeiwot alag XPNILATOOLKOVOIUK @MV TIEPLOVGLAKWOV CTOXELWY

H Etaipia alooyel o kabe nuepopunvia Lo0oAoyLopoU &v UTIAPXOUVY EVSEIEELS OTL EVA XPTLATOOLKOVOULKO

TIEPLOVGLAKO GTOLXELO 1] UL OUAS K XPTLOTOOLKOVOULK®DV TIEPLOVGLAK®V OTOLXEIWV £XEL ATIOUELWOEL

Evéeiels amopeiwong pmopel va amotedolv ta €€NG YEYOVOTH: ONUAVTIKY OLKOVOWULKY SuokoAia Tou
XPEWOTN 1] OpASAS XPEWOTWVY, 1 AoyloTikn ofia eivat onpavtikd vPMAGTEPN amd v VAoyn agia aVTWY
Twv otolyelwv (0Tav n evAoyn a&ia vtdpyel) 1 Suopeveig TOTKEG, eBVIKEG 1] SleBveis cuvBNkes aviavouv
™V TlavoTTa af£TNnong Bacikwy SEoUEVCEWY TTOV ATTOPPEOLVY ATIO TA XPIULATOOLKOVOULKE TIEPLOVCLUKA

otolxela.

Inué amopeiwong mPokVTTEL OTav 1 AoyloTikn afla Tov ototyeiov ivat peyadtepn amo To Tocd Tov M
Etatpia extipd 6t Ba avaktioel and to atoiyeio auto. To tood mov 1 Etapla ektipd 6Tl B avaktioet
AT VO XPTILATOOLKOVOLULKO TIEPLOVCLAKO oTolyElo eivat To peyadlTepo Ao TNV Tapovoa afia Tov Tocov
IOV EKTIHATAL OTL B ANOel aTtd TO TEPLOVGLAKO GTOLXEIO, VTTOAOYLIOUEVT LE TN XP1ION TOU TPAYUATIKOU

ETILTOKIOV 1] TNV €VA0YN o&lA TOU GTOLXEIOV HELWHEVT] HE TO ATIALTOVUEVO KOGTOG TIWATOTG.

Ot {nuiég amopeiwong avayvwpl{ovTal 6TNV KATACTAOT] ATOTEAECUATWY KAL AVAOTPEPOVTAL WG KEPST) o€
aUTNV 0TV oL CUVBNKEG TIOV TIS SnpLovpynoav Tavovy va LloxVouv. H avaotpon yivetal péxpl g adiag
mov Ba eixe To otolkelo, eav Sev eixe avayvwplotel Mua amopeiwong. Ewdikdtepa, ya ta
XPNHATOOKOVOULKA TIEPLOVOLAKA OTOLXEIX TOU PN KUKAO@OPOUVTOG EVEPYNTIKOU Ol {NULEG amopeiwaong

avayvwpilovtal 0Tav eKTLUATAL OTL 1) amopeiwon elvat HOVILOU XapaKTpa.
3.7 AmoO<pata

Ta amobépata avayvwpilovtal apyikd 6To KO6TOG KTNonG. To KOGTOG KTraNg TTpoadlopileTtal cUUPWVA P
™ HéEBoSo Tou PHEGOL ETNOLOV oTABNIKOV Opov.

To k00TOG KTNOoNG TwV ATOfENdTWY TEPAAUPAVEL TO CUVOAO TWV SATAV®OV TOU ATALTOVVTAL YIX VO
@BA&coLY aUTA oty Tapovaa B£0T Kol KATAGTOAGT TOUG, LELWHUEVO KATA TIG EKTITWOELG.

MeTd TNV apxlkn avayvmplon, Ta amobéuata EMUETPOVTAL 0TV Kot €i8og yaunAdtepn atia petadl
KOOTOUG KTT oG KoL KaBap§ pevatomou|oLung agiag.

H kaBapn pevotomomowun adia eivat 1 eKTIH@UEVT TN S1A0E0MG TWV ATOOEUATWY KATA TNV KAVOVIKT)
TIOPELX TNG ETMYXEPNUATIKNG SPACTNPLOTNTAG, HEWUEVT] KATA TO TUXOV KOGTOG TOU QTALTE(TAL Y TNV

0AOKAT pwON TOUG Kal TV TipaypatoToinon ¢ Sidbeong.
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3.8 MpokaTafoAEG KoL AOLTId 1) X PT|LATOOLKOVO UK X TIEPLOVGLAKA GTOLYELN

0L tpokataBoAes avayvwpiovtal apyikd oto k60Tog KTrong (katafaildpeva tood). Metayeveéotepa
ETIHETPWVTAL OTO APXIKO KOOTOG KTNomg pelov ta xpnowpomomBeévta mood Bdaon TG apynig Tou
S8edovAgupévou kat Tuxov NuLES amopeiwong.

Ta AOITI& pn XPNUOTOOLKOVOUIKA TIEPLOVGLAKA OTOLXEI avayvwpilovTtal apxlkd oto KOOTOG KTNonG.
Metayevéotepa eTPETPWVTAL 0TN XaunAdTepn agia LeTadV KOGTOUG KT ONG KAl AVAKTOLUNG a&lag.

Ta meplovolakd autd otoxela g Etapiag meptlapfavovtal ota kovdVALa «AOLTIEG ATALTOELG» Kal

«[pomAnpwpéva E08ax.

3.9 ENMopIKEG amaLTGELS

Ol EUTIOPLKEG ATIALTNOELS ElVAL TA TTOCA TIOU 0QPEAOVTAL ATIO TOUG TEAATES YLK TIPOIOVTA IOV TTOUAT OnKoy
Katd T ovvnbelg Spaoctnpomtes g Etapiag. Eav n elompadn twv amaltioewv avapévetal va
Tpaypatomom el evtog 12 pnvwv amd To TEAOG TNG XPTONG KATAXWPOVVTAL 6TO KUKAOQOPOUV EVEPYNTLKO.
AL@OPETIKA, KATAXWPOVVTAL 6TO [T KUKAOQOPOUV EVEPYNTIKO.

OL EUTIOPLKES ATIALTIOELG KATAXWPOVVTAL APXLIKA 0TO KOGTOG KTNOT)G KAL HETAYEVEGTEP ATOTLUWVTAL GTO
KO0TOG KTNoM G pelov {nuéEg amopeiwong. ElSikdTepa, HETAYEVEGTEPX TNG APXLKTIG AVAYVIDPLOTG OL EVTOKEG
EUTIOPLKEG ATIULTIOELG ETMUETPWVTAL 6TO ATOOPRECIHO KOGTOG PE TN XP1oT NG HeBOSoL Tou TTPAYUATIKOV
€TILTOKIOV 1] pe T otabepn péBodo, avti Tou k6GTOUG KTNONG, EGV 1] 1EB080G TOU oo BEGLIOV KOGTOUG EXEL

OTUAVTLKN EMTITWOT) OTA TTOGA TWV XPTLATOOLKOVOLULKWV KATACTACEWV.

3.10 Tapswakda Stafsoipa kot Loodvvapa

Ta tapelakd Stabeoipa kat toodVvapa Teplapuavouy Ta HETPNTA KL TIG KATABETELG OPEWS.
3.11 Metoxkd ke@dAaLo
To petoxikd ke@aAalo mepAapfavel TI§ KovEG petoxeg tng Etaplag.

Apeoa £€06a yia TNV k8001 HETOXWV ER@avIlovTal GE PEIWOT TOV TIPOIOVTOG TG £€KS0oMG, o€ TtEpiTTWON
IOV TA OYETIKA TTOOA £(VAL ONUAVTIKA YL TLG XPTLATOOLIKOVOULKES KATAOTACELS. € avTiBeTn MepimTwon ta

€V A0Yw Tood avayvwpllovtal wg £éE0da oTnVv Tepiodo Tov a@opovv.
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3.12 Xp1UATOOLKOVOKEG UTIOYXPEWGELG

Ol XPTUATOOLKOVOULKEG UTIOXPEWOELS avayvwpilovTal apXlkd oTo 0@EAOUEVO TTOoO TouG. [locd Tovu
a@opovV UTIEP 1) UTIO TO APTLO €kS00T, KABWGS KAl TO KOOTOG TOU GYETI(ETAL GUECA E TNV AVAANYT TWV
UTIOXPEWOEWY aVTIUETWTIlovTal WG £E08a 1 £008a TNG TEPLOSOU OTNV OTOlK Ol VTIOXPEWOCELS
avayvwplomkav apyikd. MeTtayevéoTepa TNG APXLKNG AVAYVEOPLOTS, OL XPTILATOOLKOVOULKEG UTIOXPEWOELG
ETIHETPWVTAL OTA OPEAOUEVA TIOOA.

Ol XPNUATOOLKOVOULKEG VTIOXPEWOELS avayvwpilovtal apyIKAd Kol ETIUETPWVTOL UETAYEVECTEPA OTO
amooBE£oLuo KOOTOG pe T HEB0S0 TOU TPayUATIKOV eTLiToK{OU 1} TN oTabept) péBodo, edv 1 eMPETPT O OTO
amooBECIU0 KOOTOG £XEL ONUAVTIKY ETMTTWOTN OTA TTOGH TWV XPTULATOOIKOVOUIK®OV KATAOTACEWY. TNV
TEPIMTWON TOU 0L XPNUATOOLKOVOULIKEG UTIOXPEWOELS ETLUETPWVTAL OTO aATOOPECIUO  KOOTOG,
avayvwpilovtal apyikd oto kabapd mocod mov avaAapfdavetal, Aapfavopévwy vTtoYT TOV TOCWVY TOU
a@opovV UTIEP 1) UTIO TO APTLO €KB00T), TOKOUG, KABWGS KAl TO KOGTOG TIOU OXETI(ETAL AUETA E TNV AVAATIYT)
auTt®Vv. Ot TPOKVTITOVTEG TOKOL ATIO TIG XPTUATOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal we £é€oda ata
ATOTEAEOUATA, EKTOG oV BapUVOUV TO KOGTOG TIEPLOVUCLAK®V GTOLXELWV.

Mtia Xp1 LA TOOIKOVOLLKT] UTTOXPEWGCT] TTAVEL VX avayVwpileTat OTav 1 cUPPATIKY SECUEVOT) EKTIAT PWVETAL,

OKUPWVETAL 1] EKTIVEEL
3.13 Kdotog Savelopov

Ta k0ot SAVELTHOU KATAXWPOVVTAL OTH ATIOTEAECUATA LLE TNV TIPAYLATOTOM 6N TOVG.

3.14 M1 XpNHLATOOLKOVOMKEG UTIOXPEWOELS KL TIPOPBAEPELS

OL pn XPMUOTOOLKOVOUIKEG UTIOXPEWOELS KAl oL TIPOBAEYPELS avayvwpllovTal apylK& Kol ETMUETPWVTOLL
UETAYEVEGTEPU GTO OVOUAOGTIKO TIOGO TIOV VAUEVETAL VA atattnOel yia To Stakavoviopud Toug.

OL TtpoAEYELs avayvwpilovTal apXlKd KOl ETUETPWVTAL LETAYEVEGTEPA OTNV TIAPOVOA a&ix TWV TTOGWV
IOV QVOHEVETAL V. amattfoUv yia ToV SLaKavovioHo TOUG, EQV 1) ETLHETPNON LE Bdon TV Tapoloa afia
AVAUEVETAL VO £XEL CIUAVTIKY ETTITWON OTA TTOGK TWV XPNHUATOOLKOVOUIKWDV KATAGTACEWY, EVAVTL TNG
EMUETPNONG UE BGOT TO OVOUACTIKO TTOCO.

Al@opég TOU TPOKVUTITOUV EITE KATA TNV EMAVEKTIUNGOT €lTE KATA TOV SLAKAVOVIOHO TwV i)
XPTHLATOOKOVOULK®MV VTIOXPEDCEWVY KAl TwV TPOoPRAEPEwV avayvwpilovtal wg KEPSN 1) {NLEg TG TEPLOSOL
OTNV 0TIo{A TTPOKVTITOLV.

0L mpoBAéPelg ™G Etapiag agopolv TpoBALYPEels avTikaTtdoTaong, £yyUnong KaAng Aeltoupyeiag,

ama&iwong amobepdTwy, EMOEAADMV ATALTNOEWY Kol AOLTEG TTPOPAEYPELG.
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3.15 Tpéxwv @0pog 16081 Hatog

H @opoAoyia g xprong mepAapBAVEL TOV TPEXOVTA OPO Kal avayvwpiletal ota amoteAéopata. O @Opog

£10081UATOG UTTOAOYIETUL CUUPWVA [E TOUG LOXVOVTEG POPOAOYIKOUG CUVTEAEGTEG.
3.16 AvaBaiddpevor @opot

H Etaupia §ev avayvwpilet avaBardopevo @Opo eL00SUATOG GTIG XPNUOTOOLKOVOUIKES TNG KATAOTACELS.

3.17 MpoBAEPelg yia TapoxEG 6€ EpYATOUEVOUC

0L poPAEPels vy tapoxés o epyadopévoug PeTA TNV €6080 amd Tnv vmmpeoia avayvwpifovtat kat
ETUETPWVTUL LETAYEVECTEPA OTA TIPOKVUTITOVTA ATLO TN VOLOBEGIX OVOUAGTIKE TTOGE KATA TNV NUEpounvia
TOU Lo0AOYLOUOU pe Baon amodekt avaloyloTiky péBodo. Alx@OopPEG IOV TIPOKUTITOUV €(TE KATA TNV
emavekTiunon &ite katd to Slakavoviopd twv mpoPAsPewv avayvwpilovtat wg képdn 1 UG ™¢

TEPLOSOV OTNV 0TIOlA TTPOKVTITOUV.

3.18 Avayvwpion £608wv

To €06060 AMOTIUATAL GTO OVOUAOTIKO OGO TOU ELOTIPAXOEVTOG 1) ELCTIPAKTEOV AVTAAAGYUATOG KOl
QVTLTIPOOWTEVEL TO ELCTIPAKTED OGO YA Tat ayaBd TTov TOUAT BNKaAY, KABAPO ATTO EKTITWOELS, ETLOTPOPES
kalt ®opo IlpootiBépevng Aflag. H Etaupila avayvwpilel 1o €0080 evtdg tng meplodou otny omolia
kaBilotatal §e50VAEVPEVO KoL OTAV GUYKEKPLUEVH KPLTHpla TIAnpoUvTal yia k&Be Spactnplotnta tng

Etatpiag, 6w TepLtypa@ovTatL o KATw.

(@) HwAnoeis ayabuiv

Ta é008a amd TMWANOE ayabwv a@opolv TNV TWOANGCT AVTALWV KAl TNV TIXPOXT| LVTINPEsiag amd v
gykataotaon Kat cuvtipnon tovs. Ta écoda avayvwpilovtal dtav petafiBdlovtal otov ayopaostn ot
oVoLHOTIKOL KIvEUVOL KOl TO 0QEAT) TIOU GUVEEOVTAL e TNV KUPLOTNTA TOUG, Ta ayabfa yivovtal amoSektd
aTO TOV AyopaOoTH], TA OLKOVOULKA 0@EAN amd TN cuvaAdayr] pumopolv va empetpnBolv aflomota kat

Bewpeltat o@oSpa mOav 1 elopor] Toug oty Etatpia.
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3.18 Avayvwplot e608wv - cuvEyela

(B) Ecoda amo Tékoug

Ta ¢608a amd TOKOVG avayvwpilovtal BAcel xpovikng avaloylag pe T HEB0S80 TOL TPAYUATIKOD ETILTOKIOV.
'Oty VTTAPXEL ATIOUELWON TWV ATIALTHCEWY, 1] AOYLOTIKY a0 AUTWV HELWVETAL GTO AVAKTIOLUO TTOGO TOUG,
To oTolo givat n Tapovoa a&ia TWV aVAUEVOUEVWY HEAAOVTIK®OV TAUELAK®OV POWV, TIPOEEOPAT|UEVWY |LE TO
OPXLKO TIPAYHATLKO ETLTOKLO. TN GUVEXELA A0YI{OVTOL TOKOL LLE TO (810 ETIITOKLO ETI{ TNG ATTOUELWUEVN G (VEQS

AoyloTikng) a&iag Toug.

3.19 MieOwoerg
H Etaipila ws pobwtrc

MieBwaoelg 6TIov 0VGLWEWE oL KIvSuvoL Kat Ta 0@EAT TNG W8LokTNoiag StatnpolvTal amd Tov eKPLoOwTY
Ta€lvopolvTal w¢ AELTOVPYIKEG MoBWoelg. Ol MANPWHEG TIOU YIVOVTOL Yl AELTOUPYIKES UIOOWOELS

avayvwpilovtal ota amoteAéopata e T otabepn pebodo katda ) Siapkela TG picBwong.

Kd&Be picOwpa emipepiletal peTady TG VTIOXPEWON G KAL TWV XPNULATOOLKOVO UKWV £§08wV. Ot avtioToL e
UTIOXPEWOELS amd  pobwpata, kabapés amd xpnuatoowkovouka €8o8a, amewkoviovtal oTIg
HLOKPOTIPODEGHEG UTIOXPEWOELS, EKTOG ATIO TO HEPOG TIOV TIPETEL VA TIANPWOEl péoa atoug emdpevoug 12
unveg, To omolo amekoviletal ot BpaxumpoBeopeg voxpewoels. To PEPOG TOU XPTHATOOLKOVOULKOU
€£080V TTOL APOPA O XPNUATOSOTIKEG HIOOWOELS AVAYVWPLlETAL OTA ATTOTEAECTUATA KATA TN SLAPKELA TNG

uicbwong.
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pumping power

4. XHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAZEQN

4.1 ENXQMATAIIATIA

Ta evowpata Taylx meplovolakda otolyela s Etapiog avoaAvovtal wg akoloVBwg:

Mivakag LETABOADV EVODUAT®WV TIAYiwV 6TOLXEIWV Xp1)oews 2018

Ktipla - Mnxavoloyikdg Aomtog

Texvkd épya £€oTALo oG £€0TALoHOG ZYNOAO
Aéla kTNoEWg
Ymoioumo 01.01.2018 38.143,41 26.019,74 110.744,53 174.907,68
[pooOnkeg 01.01 - 31.12.2018 0,00 3.463,04 5.391,66 8.854,70
Tivoio 31.12.2018 38.143,41 29.482,78 116.136,19 183.762,38
ZWPEVHEVEG ATTOCPBECELS
Yméoumo 01.01.2018 (11.602,66) (14.718,47) (93.010,61) (119.331,74)
AmooBéoeig 01.01 - 31.12.2018 (1.494,94) (2.414,15) (8.092,07) (12.001,06)
Tivoio 31.12.2018 (13.097,60) (17.132,62) (101.102,68) (131.332,80)
KaBapn avandoBfeotn atia
31.12.2018 25.045,81 12.350,16 15.033,51 52.429,58
Mivakag LETABOADMV EVOMUAT®V TIXYIWV 6TOXEIWV Xprioews 2017

Ktipwx - MnxavoAoyikog Aourtog

Texvika épya £€0MALGNOG £E0TALGNOG LYNOAO
Aéla kTNoEwGg
YméAowmo 01.01.2017 38.143,41 25.809,74 106.324,62 170.277,77
MpooOnkeg 01.01 - 31.12.2017 0,00 210,00 4.419,91 4.629,91
YOvoio 31.12.2017 38.143,41 26.019,74 110.744,53 174.907,68
ZWPEVHEVEG ATTOCPBECELS
Yméroumo 01.01.2017 (10.107,72) (12.489,72) (86.064,92) (108.662,36)
AmooBéoeig 01.01 - 31.12.2017 (1.494,94) (2.228,75) (6.945,69) (10.669,38)
TOvodo 31.12.2017 (11.602,66) (14.718,47)  (93.010,61) (119.331,74)
KaBapn avandoBfeotn aiia
31.12.2017 26.540,75 11.301,27 17.733,64 55.575,66
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4.2 AOIMNA AYAA

A¥la kTNoewg:

YmoéAowrmo 31.12.2017 27.623,93

Ymnoiowro 31.12.2018 27.623,93

Zwpeupéveg amooBEcELg:

Tvvoro 31.12.2017 (25.530,11)
AmooBéoelg 01.01.2018 - 31.12.2018 (697,94)
TOvolo 31.12.2018 (26.228,05)
KaBapn avandoBeotn afia 31.12.2017 2.093,82
KaBapn avandoBeotn afia 31.12.2018 1.395,88

Emti Twv Taylwv meplovalakwv otoyeiwv g Etatpiag Sev vapyovv epmpaypata Bapn.

4.3 AIIOOEMATA

H ofia twv amobepatwv mov £xeL 1 Etapia oty katoym g avaAVeTol wg akoAoVBwG :

31.12.2018 31.12.2017
Epmopevpata 1.147.754,73 1.196.134,80
[poBAeYm amopeiwong amodepdtwy (75.007,70) (100.000,00)
Zvvolo 1.072.747,03 1.096.134,80

4.4 AEEMEYZXEIX

4.4.1 KE®GAAAIOYXIKEXZ AEXMEYZXEIX

Agv VTIPY OV VTIOXPEWOELS YLX KEQAAXLOVXLKEG SEGUEVOELS KOTAE TNV NJUEPOUNVIX TOV LGOAOYLGHOD.
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4.4.2 ETTYHTIKEX ETIIETOAEX

H avdAvon Twv eyyunTik®v EMOTOA®Y £lval wG akoAoU0wg:

31.12.2018 31.12.2017

Eyyunoeig ouppetoxns & kaAng eKTEAEOTG 43.292,42 12.066,00

4.5 ENAEXOMENEZX YIIOXPEQXEIX KAI AITAITHZEIX

To 0@eAOUEVO TTOGO TIOU gR@avilel 1 ovTOTNTA 6TO0 KOVEUAL0 Tpamelikd davewa (Bpay. Yoy/ocewv) oTig
XPNHATOOKOVOULKEG TNG Kataotdoelg VPoug Evpw 13.275,19 kaAUTITETAL OO €VEXUPLAOT] EMLTAYWV

meAatelag Bpayunpobeoung AnEng.

H Etaipia Sev éxel edeyxBel amd TIG popoAoyIkeg apxES Y Tig xprioets 2013-2018. Zuvenws 1 Etaupia ev
elxe emapkn oTolela kal TANpo@opleg pe Ta omola va elval g Bon va Stevepynoel v pofAedm mov

TOAVOV va amalTelTal yLa TNV TPoava@epOeloeg avVEAEYKTEG XPT)OELG.
4.6 TAPOXEX XE EPTAZOMENOYX
0 péoog 0pog ToL ATAHoXOAOULEVOU TTPOCWTILKOV KATA TNV StdpkeLla tng xpriong 2018 ftav 6 dtopa

01 8amdveg yio Tapox£G o€ EpYAlOUEVOUS AVAAVOVTAL WG EENG:

01.01.2018 - 01.01.2017 -

31.12.2018 31.12.2017

MwoBol kat nuepopiodia 148.936,46 148.727,72
Kowwvikés emiBapivoelg 41.013,99 40.425,49
Zivolo 189.950,45 189.153,21

4.7 IIAPOXEX ITPOX TH AIOIKHXH

H Etaipila €xel katafdiet evtog tov 2018 oe apoiBég AX. to mood twv Evpw 9.929,11 (2017: Evpw
8.000,00)
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4.8 TETONOTA META THN HMEPOMHNIA TOY IZOAOTIZEMOY

Agv vtapyovv yeyovota petayevéotepa g 31 Askepfpiov 2018 ta omola Ba propovoav va eMNPeGooVV
0VoLWS WG TNV olkovopkn B€on 1 Ta anotedéopata ¢ Etapiag yia ) xpron mov éAnge v nuepounvia

QUTI 1] YEYOVOTA Ta 0TIOla B ETTPETIE VA YVWOTOTIOB0UV GTIG XPTULATOOLKOVOULKEG KATAOTACEL.

Oecoadovikn, 24 Ampidiov 2019

O ITPOEAPOX TOY A.X. 0 AIEYOYNQN XYMBOYAOX O YIIEYOYNOX AOTIETHPIOY

Owov. Zuppovisvtikn ENE

Xdapng Avyepvog
Giorgio Caprari Z0@okAN G Xat{omovAog
AAT: AN 754763
Ap. AwxBat. AA5844610 AAT: AM258451
AP. AAEIAZ. 0007713 A’ TAZEHX

AKPIBEZ ANTITPA®O AIMNO TO APXEIO THX ETAIPEIAX
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ETHXIA EKOEXH AIAXEIPIXHX TOY AIOIKHTIKOY XYMBOYAIOY
ywx ™ xpnon 1 lavovapiov £éwg 31 AskepBpiov 2018
IMTPOX THN ETHXIA TAKTIKH 'ENIKH XYNEAEYXH TQN METOXQN

K¥plol petoyot,

Me to KAeiowo tou ooAloylopov ¢ 31.12.18, v efaywynq TwWV OLKOVOUIK®DV
ATIOTEAEGUATWV KAl TOV TPOGSLOPLoUS TNG mepLovoiag ¢ Etalpiag, éxovpe v Tiu va oog
TAPOVCLAGOVE TPOG YT)PLOT) KAL EYKPLOT TIG XPTULATOOLKOVOULKEG KATAGTACELS TNG XP1jo1s 2018
KoL JE TNV gukalpia auth va avamtOEoupe o€ aag Ta Se50UEVA TNG OLKOVOULKTG KATAOTAONG TNG
Etaplag pag kot ¢ eEEAENG TwV EPyAcLOV TNG YLX Vo YVWPIleTe pe akpifela v mopeia g
Kata T xpnomn 2018 kot T LEAAOVTIKEG TNG ETSLWEELS.

1. Avdivon ™G €EEAENGC & TV EMSOGEWV TWV SPACTNPLOTHTWV TG OVTOTNTAC KL
™G 8£0mG TNG

Katd v dwdekatn xprion g, n Etapia mapovoiooe wg amotédeopa mpo @opwv kéEpdog VJoug
28.811,45 Evpw (2017: Evpw (nuia 135.279,56).
H Etaipia poag katd ™ Saxelplotikn mepiodo 2018 mpaypatomoinoe TwANGELS EUTIOPEVUATWY
UProus Evpw 2.696.526,07 (2017: Evpw 2.590.309,44). O kAAS0¢ TTapoy1i§ UTINPEC LWV TIOV aQopi
UTINPECIEG EMOKEVWV KL GUVTTPN|CEWV, gixe £006a Evpw 64.222,68 (2017: Evpw 65.489,18). Zta
Tpoava@epBEvta £008a TWANCEWY TIPOOTIBEVTAL KOl Ta AOLTIA £0080 OTIWG £608a KEPAAAIWY
Evpw 5.982,58 (2017: Evpw 5.563,18) kat €c0da tapemopevwy aoxoAiwv Evpw 2.489,35 (2017:
Eupc 4.101,90).
To pkto képdog Tou KAASOL NG gumopiag KAl TV £006WV TAPOXNS VTMPESLWVY NTav Evpw
780.106,77 (2017: Evpw 670.948,10) Ttot 28,26 % Tl TwV TWANGEWV.

H Etapia mpaypatomoince ayopég epumopevpatwyv VPovs Evpw 1.993.614,87 (2017: Evpw
1.789.105,88). Ot ayopég €UMOPEVUATWV OTN XP1ON TPoEPXOvVTAL o€ T0000TO 84% amo
ELoAYWYEG eEWTEPLKOV Kal ouyKekplpéva amod v etaipic CAPRARI SPA ywx petamwAnon oto
E0WTEPLKO ™G XWPaG. Ta amofépaTa EUTOPEVUATWY 6TO TEAOG NG Xp1ions 2018 avépyovtal 6To
moocd twv Evpw 1.072.747,03 (2017: Evpw 1.096.134,80). To k00TOG TwV TWANOEVIWV
EUTIOPEVUATWV avépPXETAL 0TO TTood Evpw 1.980.641,98 (2017: Evpw 1.984.850,52).

To k60t0G Aloiknong aviiABe oe Evpw 189.523,82 kat pewwbnke kata Evpw 17.732,64 1 9% evw
To k60106 AldBeong aviiABe oe Eupw 480.804,20 kot petwbnke kata Evpw 28.895,91 1 6% o€

oUYKPLOT] LLE TNV TIPOTYOVUEVT XPTOT).
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To AowknTtikd ZupovAo s Etalpiag €xel v mapakdtw cvvOeon kal 1 Onteia Tov AYEL OTIG
17.06.2019:

Giorgio Caprari [Ip6edpog A.X.
Yo@oxAng XatlomouAog A/vwv ZOpfouiog
Alberto Caprari Médog AX
Roberta Caprari Mélog AX
Giuseppe Montorsi Mélog AX

Stefano Zambelli MéAog AX
EAgvBéplog Xat{oTOUA0G Médog AX

2. Kupudtepor kivduvol
H Etapia mapakodovBel cuvexws Tig eEAEels ExovTag wg oTOX0 va TEPLOPITEL OGO TO
Suvatov TIG TOAVEG APVNTIKEG ETIMTWOELS Ol OToleg pmopel va TpokUPouy amd Slagopa
YEYOVOTAQ.

01 ouvnBeLg XPNUATOOLKOVOULKOL KoL AoLTtol Kivéuvol atoug omoiovg ektiBetal n Etapia eivat:

KivSuvog epodiaoatikijc alvoibag

H Etaupia €xel e€aptnomn and v untpikn ¢ Caprari SpA kabwg givat o kOpLog tpounBev g
(xatd 84%) Twv gpmopevpdTwy TG O kivbuvog autdg Teplopiletal g peydio Badbud kabws n
untpkn ™6 Etaupiag, katéxel onuavtikn 6€om otnv ayopd pe éva eupv SIKTUO TEAATWY SLEBV®G.

Kivévvog anaéiwong amoBsudtwyv - Ao@pdAion amoBeudtwv

H Etaipia Aapfdvel 0Aa Ta amapaitnTa HETPA YIX VA EAXYLOTOTIOWOEL TOV Kivouvo amagiwong
TWV ATODEUATWY NG AOYW KAKNG GUVTNPNONG, QUAXENG, TEXVOAOYIKNG 1] GAANG HETABOATG KAl
EXEL AOQAALOPEVO TO GUVOAO TNG aélag TwV AmoBEUATWY TNG.

Kivévvog ueiwong tne fjtnong
Agv vplotatal T€tolog kivouvog Adyw Tou €€elSikeVpEVOL TTEAATOAOY(OV TTOU amevBUvveTaL 1)
Etaupia.

Kivévvog aAayric tov Kavoviotikov [TAaioiov
H Etapia Spa péoa 6to KavovioTiko TAaiclo mov opilel 1 NopoBeoia kal LoYVEL YEVIKA YA TIG
ETILXELPNOELG.

Agttovpykdg/PvButotikdg kivéuvog
Agv vpilotatal T€tolog kivéuvog Ad0yw Tou €€elSikeVEVOL TTEAATOAOY(OU TTOU amevBvveTaL 1)
Etaipia.
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Kivévvog pevotdtnrag

H ouvetr] Swxxelplon TG PeEUOTOTNTAG EMITUYYXAVETAL HE TNV VUTAPEN TOU KATAAANAOU
ouvduacpol PevoTwV SLHBECIUWY KAl EYKEKPLUEVWY TPATE(IKWY TloTwoewv. H Etoupia
Slaxelpiletal Toug KIvéUvoug o pmopel va SnptovpynBovv amod EAAel]m emapkos PEVGTOTNTAS
@POVTICOVTAG VX UTIAPXOUV TAVTA EEACQUALCUEVEG TPATIE(IKEG TIOTWOELS TPOG xpnon. Ot
UTLAPXOVOES SLABETLUEG arXPTOLUOTIOMTEG EYKEKPLUEVES TPATIEIKEG TILOTWOELS TTpog TNV ETaupia,
elval EMOPKEIS WOTE Vo QVTIPETWTLOTE oToladnimote mBavn EAAelPm TapElaK®VY SlaBeaipwy.

Motwtikdg kivéuvog

0 TOTWTIKOG KIVOUVOG TIPOKVTITEL ATIO TOL XPTUATIKA SLAHBET LU KL TIG KATABETELS OTIG TPATIECE,
KaBw¢ emiong Kol amd TIS MOTWTIKEG eKOECEIS 0TOVG TEARTEG, GUUTEPIAAUBAVOUEVWY TWV
ONUAVTIKWV amalToewy Kat SlevepynBévtwv ocuvvariaywv. H Etaipia Sev €xel onuavtikn
OUYKEVTPWOT] TOTWTIKOU KIWSUVOU €vavTl TwV GUUPBOAAOUEVWVY UEPWV AOYW Kuplwg TNg
Slaomopag tou meAatoroyiov ¢ H Awolknon mapakoAovBel v ékBeon g Etaiplag otov
TOTWTIKO KivBuvo kal Tov aflodoyel oe cuveyn Bdaom. To Taueio Kot Ta Tapelakd loodVvaua v
EVEXOUV OTHAVTLIKO TIOTWTIKO K(vouvo kaBws 1 Etatpia cuvaAddooeTal Hovo e avayvwpLopEVa
XPNUATOTIOTWTIKA W6pUpata VPMANG TOTOANTTIKNG StaBABUIoNG. ZTIG EUTOPIKEG KL AOLTIEG
amaltioelg mepAapuBdvovtal amalTNoeS omd ISIWTEG TEAGTEG, OL OTO(EG €YOUV OXETIKA
TEPLOPLOUEVO BaBUO KIVEUVOU ATTWALLWOV KUPLWS AGYw TNG eVPElaG SLACTIOPAES TWV ATIALTCEWV.

Kivévvog avénong twv emirokiwv

Ta Aetrtovpyikd €608a kal ot Tapelakés poés ¢ Etapiag Sev emmpealovtal onuavtikd omd Tig
Stakvpdvoels twv emrtokiowv. H €kbeon oe kivuvo emrtokinv yx TG BpayxumpdOeopeg
UTIOXPEWOELS TNG KABWG KAl Yyl TI§ XPNUATOSOTIKEG TNG AVAYKES TapakoAovBeltal amd T
Awoixnon g Etapiag.

H Etaipla xpnuatodotel TIC avdykes tng oe ke@dlawx kiviong uéow PBpaxvmpodecuov
TPATE(IKOV SAVEIGUOU, UE ATIOTEAECUN VA ETIRAPVUVEL TA ATOTEAEGUATA TNG PE XPEWOTIKOVG
TOKOUG. AVENTIKEG TAOELG oTa eMITOKIA (HETABOAN TwV emitokiwy Bdong Savelopov EURIBOR)
Ba €xouv apvn Tk eMiMTWOoN oTa amoteAéopata Kabws 1 Etalpia Oa emiBapivetal pe emmAéov
kb0 TOG Savelopov.

Ta Bpayvmpdbeopa Savela €xouvv cuva@Bel pe kupavopeva emTokld. Ol AVAVEWOELS TWV
ETLTOKIWV TWV BpaxuTpobecuwv Savelwv yivovtal o eEaunviaia 1 etnolax faon. Autd Sivel v
Suvatdomta otnv Etapla va amo@elyel HEPIKWG TOV KIVEUVO amO HEYAAEG SLUKUUAVOELS
emtokiwv. H Atoiknomn ¢ Etaipiag motevel 6TL §ev vpiotavtat onuavtikoi kivduvol amd mbavn
petafoAn Twv emitokinv kaBws To Vog Tov Bpaxunpobecuov Savelopol Slatnpeltal o€ Yaunid
emimeda.

Zuvaldayuatikég kivévvog
Agv UTtapyYEL CLUVOAAAY LATLKOG KIVOUVOG SLOTL 8EV UTIAPXOUV CUVOALAYEG O€ EEVO VOULOUA.

Kivévvog tiunc
H Etaipia extifetal kupiwg og petaforég g adlag Twv ERTTOPEVUATWY IOV TTPOUNBEVETAL KoL

WG €K TOUTOV TIPOCAPUOTETAL AVAAOY X 1) TIOALTIKI] ATIOOEUATWY KoL 1) EUTIOPLKT] TNG TIOALTLKN.
Ol ayopEG TWV EUTOPEVUATWY TNG TIPOEPYOVTAL O€ T0G00TO 84% amd TV UNTPIKY NG eToupio
CAPRARI SpA.

Awdpopot iéikoi kivévvor
Aoutol kivduvol oL omolot oxetiCovtal pe v SpactnplotnTa 1 Tov KAGSo mov 1 Etaipia
AVATTOGOETAL SEV UTIAPYOLV.
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3. MepBarrovTika {nTpuata
H Etaipla ev emiBapivel to mepfdAiov kabwe Sev £xel mapaywyikn SpactnplotnTa.

4. Epyaclakd nTipuata
H mpowbnon twv (cwv eukaplov Kal 1 TpooTacia TG SL@opETIKOTNTAG ATOTEAOVV BACIKEG
apxes s Etapiag. H Aloiknon g Etauplag ev kavel Stakpioelg otny mpdoAnym /emiAoyn, oTig
amobd0x£G, 6NV EKTAISEVON, TNV AVAOECT] EPYACLAKWY KABNKOVTWY 1] OE OTIOLEGSTIOTE AOLTIEG
EPYAOLOKEG SpacTnPLoTNTEG. Ol TAPAYOVTEG TIOU ATMOKAELOTIKA Aapfdavovtal vmoyn eivatl
guTELpla, 1] TPOCWTIKOTNTA, 1| BEWPNTIKI] KATAPTLON, TA TIPOCOVTA, 1) ATOSOTIKOTNTA KL Ol
KavoTTEG Tou atopov. H Etaipia mapotplivel kKot cuVIOTA 0TO TIPOCWTILKO TNG Vo GEBETL T
StapopeTikdOTNTA KAOE LTTHAAN AoV 1] TTpounBev T 1) TEAGTN TG ETatpiag kot va unv amodéxetat
OTIOLAONTIOTE CUUTIEPLPOPA TIOV evEExeTal v Snuovpyel Stakpicels omolacdnmote popens. H
moAltikn ¢ Etaipiag, otov topéa auto, omnpiletat otig Katevbuvinpleg Apxég tov OOZA 1 Tou
AteBvovg OpyaviopoV Epyaciag (ILO).
EmmA£ov, onuelwvetal 0TL 0 aplOuos Twv epyalouévwy kata v 31 AekepuBpiov 2018 aviAde oe
6 atopa (31 Askepfpiov 2017: 6).
H Etapia oéfetal ta Sikaiwpata Twv epyalopévwv kat mpel v epyatikn Nopobeoia. Ztnv
xpron 2018, kavéva dpyavo gréyxouv Sev kataAldyloe apaBdaoels e epyatikns Nopobeoiag.
Zmv Etapia Sev vtdpyel cwuateio twv epyalopévwy.

5. XpNUaTOOKOVOUIKOL SeikTeEC £MBOGewV & M XPNUATOOLKOVOULKOL SelkTEG
emddoewv
I'a T1Ig avaykes afloAoyNoews NG OLKOVOULKNG BE0EWS TNG OLKOVOULIKNG HovaSag BAETE TOUG
TAPAKATW APLOPOSEIKTEG:

2018 2017
-135.279,7
KaBapa amotedéopata (képdog) 28.811,45 35 /76 510%
. . 1,04% ’
l'lw)mca,g amofepdtwyv & 2.760.748,75 2.655.798,62
UTINPECLOV
KaBapa amotedéopata mpo @opwv -135.279,76
& toxwv ({npia) 28.811,45 2,96% -14,30%
61 ke@&AaLa 973.784,45 944.973,83
Mewt6 amoTéAsopa 780.106,77 670.948,10 o
28.26% 25,30%
Hm?\ncsl,g amoBepdtwyv & 2.760.748,75 2.655.798,62
UTINPECLOV
g ) 2. . 2
l'lw?\noalg amoBspdtwv & 2.760.748,75 655.798,6 281.00%
UTINPECLWOV 283,51% ’
T8 ke aAaLa 973.784,45 944.973,83
1.984.850,52
Kootog wAnbevtwy 1.980.641,98 ’ )
182,65% 164,90%
Méoog 6pog amobepdtwy mepLtddou 1.084.398,90 1.203.956,98
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H Etaupla §gv xpnopomolel un xprnUatooltkovouLtkous SelKTE.
6. EmumAfov mAnpo@opnon
[pofAenéuevn mopeia tne Etaupiag

'Omw¢ MPOKUTITEL amd TV UEXPL Twp Topela Twv gpyacwv tng Etaplag, n xpnon 2019
QVOUEVETAL VA EIVAL OLKOVOULKE KHAVTEPT TG TIPONYOUUEVNG.

Apaotnpiotnta tng Etaipiag otov Touéa epsuva)v kat avantvéng
H Etaipia ev mpaypatomoinoe §amaveg 1) emevEUOELS GTOV TOHEQ KEPEVVOV KAL AVATITUENG» 0N
xpron 2018.

Il

1616¢ UETOYES
Aev amoktiOnkav i81eg peToxés Katd v Sidpkela S xpriong 2018.

Ynokataotjuara tn¢ Etaipiag

Ou eykataoctdoels ™G Etaplag Pplokovtat otnv Blopnyavikny Iepoxn tng Zivdou, o€
gvolklalouevo akivnto, otnv I' Zovn Blounxaviknig [epoxns 570 22, evw Sev vTtapxeL akivTo
OTNV KATOYXT| TNG.

H Etaipia ev Statnpel vmokataotuata.

Xprjon ypnuatomoTw kv uéowv
H Etaipia 8gv xpnoLpuooLel XpUATOTIOTWTIKE UEGA.

7. INUAVTIKA YEYOVOTAQ TIOU ovvéBnoav amd T AREn e xprong uéxpL tmv
nuepopnvia vofoAr g ¢ Tapovoag £kOeonc.
[Tépav Twv 00wV ava@EéptnKav avwTépw, SV VTIAPXEL KAVEVA GAAO GNUAVTIKO YEYOVAG TIOU VO
OUVEPRN kKata T OSudpkeElr TNG XPNOEWS, TO OTOol0 va £XEL ONUAVIIKY EmSpaomn OTIg
XPMUATOOIKOVOULKES KATaoTAoel TG 31 Agkepfpiov 2018.

Beocoarovikn, 24 Antplaiov 2019
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Mpog Touc MeTdXoUG TNG eTaipeiac CAPRARI HELLAS EISATQIH EMMOPIA - EFTKATASTASH &
SYNTHPHZH ANTAIQN A.E.

‘EkOs0on EA£yXO0U £Ni TWV XPNUATOOIKOVOUIK®OV KATAOTACE®MV

N'vopn He em@puUAagn

'Exoupe €AEYEEI TIC OUVNUPEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG eTAlpiag CAPRARI HELLAS
EIZArQrH EMMOPIA - EFTKATASTAZH & SYNTHPHZH ANTAIQN A.E. (n ETaipia), ol onoieg anoteAolvTal
and Tov 1I00AoYIoHO TNG 31N AskepBpiou 2018 kal TNV KATACTAON ANOTEAECUATWY TNG XPNOEWS Nou
€\n€e TNV nuepounvia auTn, Kabwg Kal To OXETIKO NpocapTnua.

KaTa Tn yvoun pag, ekTd6c anod TIG ENINTWOEIC TwV BEPATWV NOU PVNHOVEUOVTAl OTNV NApaypa@o TG
£€kBeonc pag “Baon yia yvoun Ke eMQUAAgn”, ol CUVNUPEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG
napouaialouv eUAoya, ano kKabes ouai®wdn anown, TNV OIKOVOMIKA B£on Tng eTaipiac CAPRARI HELLAS
EISATQIrH EMMNOPIA - EFKATASTASH & SYNTHPHZH ANTAIQN A.E. kaTtd Tnv 31" AskeuBpiou 2018, Tn
XPNHATOOIKOVOUIKH TNG enidoaon yia Tn xpnon nou €An€e Tnv nuepopnvia auTr, cUPPWVA HE TIC dIATAEEIC
Tou N.4308/2014 d6nwg 1oxUel.

Bdon yid yvoun HE enipUAagn

Ano Tov €Aeyx0 PaAG NpoEKUYaAvV Ta £ENG:

(1) >Toug AoyapiaopoUc Tou EvepynTikoU «EPnopIKEG anaiTioeic» Kal «AoINEG anaiTrnosIg»
nepiAapgBavovTal Kai eNoPaAeiG-enidikec anaiThoeIG, cuVoAikoU noooU Eupw 341xIA. nepinou, yia TIg
onoiec n dievepynBeioa anopsinon nocol Eupw 254xIA. unoAgineTal TG anairoUPevng katd Eupw 87xIA.
nepinou. Kata ouvéneia, n aia Twv EUNOPIK®V Kal AoIN®WV dnaiThoswy, Kal Ta idia KepaAdaia Tng
ETaipiag katd Tnv TpEXouoa Kal TNV nponyoUuevn Xprion va sp@avifovral auEnuéva kata Eupw 87XIA.
kal Eupw 143xIA. avTioToIXa, ev® Ta anoTEAECUATA TNG TPEXOUOAG KAl TNG NPOoNyoUNEVNS XPNong
avTioToixa eu@avifovral JelwpEva KaTa Eupw 56XIA. kal Eupw 64XIA..

(2) O1 popoAoyikeg dnAwoaeig TG ETaipiag yia Tig xprioeig 2013 €wg 2018 dev éxouv e&eTaocBei ano
TIG POPOAOYIKEG APXEC. QC €K TOUTOU TA POPOAOYIKA ANOTEAECHATA TWV XPNOEWV AUTWV DEV EXOUV
KataoTei opioTikA. H ETaipia dev €xel NpoPei 0 EKTINNON TWV NPOCOETWV POPWV KAl TWV NPOCAUENTEWV
nou niBavov va KataloylioToUv g HEAAOVTIKO POPOAOYIKO EAEYXO YIA TIC AVWTEPW XPNOEIG KAl Oev EXEI
oxnuarioel oxeTikn NpOBAswn. And Tov EAEYXO HaAG, deV KATEOTN €QIKTO va ANoOKTAOOUKE UAoOYN
dlac@AaAion yia TNV €KTINNON Tou UWoug TNG NpoBAswnG nou TuxoOv anaiTeitar.
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Bdaon yia yvoun HE enipuUAagn — guvéxeia

Alevepyrioape Tov EAeyX0 Hag oUPQwva Pe Ta Aiebvn MpoTuna EAgyxou (AME) 6nwg autd £xouv
evowpaTwOei atnv EAANvIkR NopoBeaia. O1 euBUveG pag, CUNPWVA JE TA MPOTUNA AUTA
nePIYPAPOVTal NEPAITEPW OTNV VOTNTA TNG €KBEONC Hag “EUBUVEG EAEYKTH YIA TOV EAEYXO TWV
XPNHATOOIKOVOUIK®WV KATAoTAdoswv”. EipaoTe aveEdpTnTol ano Tnv ETaipia, ka®’ dAn Tn didpkeia Tou
dlopiopoU pag, cUpPwva Pe Tov Kmdika Asovtoloyiag yia EnayyeApaTieg EAeykTEC Tou SupBouliou
AlgBvov MpoTunwv AgovtoAoyiag EAEYKT®V, ONwG auTdg EXEl evowpaTwBel aTnv EAANVIKD
NopoBeaoia kail TIG anaiTroeig dovToAOYiag Nou OXETICOVTAl HE TOV EAEYXO TWV OIKOVOUIK®V
KATAoTacewv oTnv EAAAda kal €xoupe eKNANPWOEI TIG SEOVTOAOYIKEG HAG UNOXPEWOEIG CUPPWVA HE
TIG AnaITAoEIC TNG IoxUouaoag vopoBbeaiag kal Tou npoavapepopevou Kmdika AsovToAoyiac.
MioTeloUE OTI Ta EAEYKTIKA TEKUNPIA NOU €XOUME AMOKTNOEI €ival ENAPKN Kal KataAAnAa va
napexouv BAon yia yvoun Ke enipUAagn.

EuBUvVEeG TNG d10ikNOoNG £Ni TOV XPNHATOOIKOVOHIK®V KATACTACEWV

H dioiknon £xel TV uBUvn yia TNV KatapTion Kal eUAoyn napouaiacn TwV XpNHATOOIKOVOUIK®V
KATAoTAOEwV cUPPWvVa He TIG dlaTa&eic Tou N.4308/2014 onwc 1oxUEl, ONWC KAl YIa EKEIVEC TIG
JIKAIDEG eowTEPIKOU EAEyXOU Mou n dioiknon kabBopilel wg anapaiTnTeg, WoTe va kabioTaTtal duvaTn
N KATapTion XPNHATOOIKOVOUIK®V KATAOTACEWY andAAayHEVvwy and ouci®deC opAaApa, nou
opeileTal €iTe og anaTn &ite og Aadog.

KaTa Tnv KartapTion TwV XpNHATOOIKOVOUIK®V KATAaoTAoEwy, N dioiknan sival unelBuvn yia Tnv
a&loAdynon Tng IkavoTnTag TnG ETaipiag va cuveyiosl Tn dpaocTtnpidTnTd TNG, YVWOTONOIWVTAG Onou
OUVTPEXEl TETOIA MNEPINTWON, Ta B€uaTta nou oXeTiovTal Pe Tn cuvexI{OPevn dpacTnpIOdTNTA Kal Tn
XPNon TNG AOYIOTIKAG apXng TNG ouvexIifopevnc dpaoTnpldTNTAG, EKTOG KAl €av n dioiknon site
npoTiBeTal va peuaTonoinoel Tnv ETaipia fj va diakdyel Tn dpaoTnpidTNTA TNG 1 dev EXEl AAAN
pEaNIOTIKN eVAAAAKTIKNA €MAOYA ano To va NpoBei 0 'aUTEG TIG EVEPYEIEC.

EuBUveg eAeyKTH YIa TOV EAEYXO TWV XPNUATOOIKOVOHIK®OV KATAOTACEWV

e Q1 OTOXO! MAG €ival va anokTrooupe UAoyn d1acpAaAion yia To KATa noco Ol XPNHATOOIKOVOMIKEG
KATAOTACEIG, 0TO OUVOAO TOUG, €ival andAAayHEVEG anod ouoiwdeg opAAUa, Nou oPeEiAeTal €iTe o€
andTn eite og AGBoc¢ Kal va ekdWOooUUE €KBean €AeyKTH, N onoia nepiAayBavel Tn yvoun pac. H
gUAoyn diaopdAion cuvioTa diacpdAion uywnAou enminedou, aAAd dev €ival eyyunan OTI 0 EAEYXOG
nou JdievepyeiTal cUNPWva Pe Ta AMNE, 0nw¢ auta €xouv evowpaTwOei atnv EAANvikn NopoBeoia,
Ba evtonilel ndvTta €va ouoi®dEC opAaApPa, O0Tav auTo undapxel. S@aipaTa duvartal va npokUyouv
and andartn f and Aadog kai BewpolvTal ouciwdn O6Tav, YEPOVWHEVA I aBpoloTikd, 8a pnopouos
eUAoya va avapeveral 0TI Ba ennpeadav TIG OIKOVOMIKEG anopAcEIg TWV XpNOTwV, Nou AaupavovTal
He BAON AUTEC TIC OIKOVOUIKEG KATAOTACEIC.
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EuBUVEG EAEYKTH YIA TOV EAEYXO TWV XPNHATOOIKOVOHIK®OV KATACTACEWV —OUVEXEIA

QG kabrkov Tou eAéyxou, oUPPwva WYe Ta AME onwg auTd £xouv evowuaTwOsi oTnv EAANVIKA
NopoBeaia, aokoUue enayyeANATIKN Kpion Kal d1aTNPoUNE ENAYYEAUATIKO OKENTIKIONO Kad’ 0An Tn
didpkela Tou gAéyyou. Eniong:

EvtoniCoupe kal a&loAoyoUpe Toug KIvOUVOUG ouoI®douc oPAANATOC OTIC XPNHATOOIKOVOUIKEG
KATAOTACEIG, MOU opeiAeTal €iTe 0 andTn &iTe ge AdBog, oxedialovTag Kal SIEVEPYWVTAG EAEYKTIKEG
31adIKACieG NOU avTanokpivovTdl oToug KivoUvoug auToUG KAl dnoKTOUHE EAEYKTIKA TEKUNPIA NOU

gival enapkn kal KatdAAnAa yia va nap€xouv Baon yia Tn yvoun pag. O kivduvog Pn evroniopou
oUCIMOOUG OPAAUATOG NMou oQEiAETal 0 andATn €ival uwnAOTEPOC and auTdv Nou OMEIAETAl OE
AaBo¢, kabwc n andaTn Ynopei va eunepiéXel oupnaiyvia, nAacToypagia, ECKEPPEVEG NAPAAEiYEIg,
Weudeig 51aBePaIWOEIG I} NApAKapyn Twv SIKAISWV e0WTEPIKOU EAEYXOU.
e KatavooUue TIC OIKAIDEC €0WTEPIKOU €AEYXOU Mou OXeETICOVTAl PE TOV E£AEYXO, HE OKOMO TO
OXedIAOHO EAEYKTIKWV d1adikaoi®V KATAAANAwV yia TIGC nepIoTAdel, aAAd OxI pE okond Tn
d1aTunNwWon YVWUNG €Ni TNG anoTEAECUATIKOTATAG TWV JIKAIDWV £0WTEPIKOU eAEyXouU TNnG ETaipiac.
e AZioAoyoUME TNV KATAAANAOTNTA TWV AOYIOTIKOV AapXwWV Kal JEBOdWV Mou Xpnoiyonoinénkav kai
To €UAOYO TWV AOVYIOTIKOV EKTIUAOEWV KAl TWV OXETIKOV YVWOTOMOINCEWY MOU €ylvav ano Tn
Aloiknon.
e AMoQaivopacTe yia TNV KATaAANAOTNTa TnG Xpnong and Tn dioiknon TngG AOYIOTIKAG apxXng Tng
ouvexIZoPevng dpacTnpIOTNTAG KAl UE BACn Ta eAeyKTIKA TEKUAPIQ MOU ANOKTABNKav yia To €av
Unapxel oucimdNG aBePaidTNTA OXETIKA WE yeyovOoTd I CUVONKEG nMou Pnopei va unodnAwvouv
ouciwdn aBepaldTNTa WG NPOC TNV IKavoTnTa TNG ETaipiag va ouveyiosl Tn dpaotnploTnTa Tng. Eav
OUMNEPAVOUE OTI ugioTaTal ouciwdng aBeBaldTNTA, €iHACTE UNOXPEWHUEVOI OTNV €KBEON EAEYKTN
Va EMNICTAOOUHE TNV NPOCOXK OTIC OXETIKEG YVWOTOMNOINCEIG TWV XPNHATOOIKOVOUIK®OV KATAOTACEWY
n €dv auTéG Ol YVWOTOMOINCEIG €ival avenapkeic va O1apoponoifCouphe TN yvwun Hag. Ta
oupnepacpatd pag Bacifovrdl 0 EAEYKTIKA TEKUAPIA NMOU ANOKTWVTAlI HEXPI TNV NUEPOMNViIA TNG
€KBEONG eAEYKTN. QOTO00, HEANOVTIKA YEYOVOTA 1| CUVONKEG EVOEXETAI VA EXOUV WG AMNOTEAETHA N
ETaipia va navoel va Asitoupyei w¢ ouvexi{opevn dpaoTtnploTnTa.
e AZioloyoUpe Tn OUVOAIKR napouaiacn, Tn OOWr KAl TO MEPIEXOUEVO TWV XPNHATOOIKOVOUIK®V
KATAOTAOEWY, OCUMMNEPIANMBAVONEVWV TWV YVWOTOMOINCEWY, KABWC KAl TOo KATA Moco ol
OIKOVOWIKEG KATAOTACEIG aneikovi{ouv TIG UMNOKEIUEVEG OUVAAAAYEG KAl TA YEYOVOTA HE TPOMO NMou
enITuyxaveral n eUAoyn napouaiaon.

MeTa&U aAAwv BepdTwy, KolvonoloUue oTn dioiknaon, To oxedialdopevo eUPOG Kal To Xpovodiaypappa
Tou eAEyX0U, KABWG Kal onUAvTika EUprPaTa Tou EAEYXOU, CUNMEPIAQUBAVOUEVWY OMOIWY
oNMavTIK®OV eAANEIPEWV OTIG DIKAIDEC e0WTEPIKOU eAEYXOU evToni{oupe KaTa Tn SIGPKEIQ TOU
eA&yXoU pac.



‘Ex0eon eni AAA@wV Nopik®Vv kdi KavovioTIK®OV ANAITOE®WV

AapBdavovTag unown oOTI N dloiknon €xel TNV €uBUvVN yia TNV KATapTion TnG 'EkBeang Alaxeipiong Tou
AloiknTikoU ZupBoulAiou, kaT’ epappoyn Twv dIaTagewv TNG napaypa®ou 5 Tou apbpou 2 (Hépog B)
Tou N. 4336/2015, onUEI®VOUNE OTI:

a) Katda tn yvoun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou €xel kaTapTioBei cUuwva
HE TIG 10XUOUCEG VOMIKEG analTroeig Tou apBpou 43a Tou K.v. 2190/1920 kal To NePIEXOHEVO
QUTNAG aVTIOTOIXEl ME TIC OUVNHUEVEC OIKOVOMIKEG KATAOTACEIG TNG XPNoNG nou €An&e Tnv 31n
AekepBpiou 2018.

B) Mg Bdon Tn yvwon nNou anokTHOAue KaTa Tov EAeyX0 pag, yia Tnv etaipia CAPRARI HELLAS
EIZArQrH EMMOPIA - ETKATASTAZH & SYNTHPHZH ANTAIQN A.E. A.E. kal To nepiBdAAov Tng,
dev €xoupe evToniosl ouoiWdEIG avakpiBeleg aTnv 'EkBeon Alaxegipiong Tou AIOIKNTIKOU TNG
SupBouAiou.

Y) ZTo Aoyapiaopd Tou EvepynTikoU «AoInNEG anaitThoeic» NepIAdPBAVETAl KAl Nocd Eupw 5xIA
nepinou, nou £xel doBei og PEAOG Tou AloiknTikoU SupBouliou Tng ETaipiag yia Tnv dieknepainon
d1apOpwWV UNOBECEWY TNC, TO OMOIO EUNINTEI OTIC ANAYOPEUTIKEG dIATAEEIG ToU apBpou 23a Tou
Kwd. N. 2190/1920.

®eooalovikn, 24 Anpiiiou 2019

AvTovng A. Mapkou
OpKwTOC EAEYKTAG AOYIOTNG
Ap. M. ZOEA: 19901

Deloitte Avovuun Etaipia OpkwT®v EAeykTOV AoYIOT®V
BEME TexvonoAn - Kripio Z2
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CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E.

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw)

[caprari

pumping power

1. IXOAOTIXEMOZXT'IA TH XPHXH IIOY EAHZE 31 AEKEMBPIOY 2018

(Moo o= Evpw)

Mn KUKA0@OPOUVTA TTEPLOVGLAKA GTOLXELX
Evoopata mayla

Axivnta

MnyxavoAoyikog eEomAlopds
Aoutdg e€omAlopdg

TUvoio

AvAa TGyl 6ToL sl

Aourtd Guia
TUvVoAo

XPNILATOOIKOVOUIKA TTEPLOVOLAK X GTOLXELX
Aoumég amattmoelg

YUvoio

ZUVOAO 1] KUKAO@OPOUVT®WV

KukAo@opoUvta teplovolaka otoyeia

Amofépata
Epmopevpata

[pokatafoAréc amodepatwy

TUVoAo

XHM.

4.1

4.2

XPNIUATOOLKOVOMLKA GTOLXELX KUL TIPOKATAPBOAEG

Epmopikég amattioelg

Aoutég amattioelg

[pomAnpwpéva £€0da

Tapelakd Stabeoipa Kot LooSvvapo

YUvoio

ZUVOA0 KUKAO@QOPOUVT®WV

TUVOAO EVEPYNTIKOV

31.12.2018 31.12.2017
25.045,81 26.540,75
12.350,16 11.301,27
15.033,23 17.733,64

52.429,20 55.575,66
1.395,88 2.093,82
1.395,88 2.093,82
8.165,92 7.280,56
8.165,92 7.280,56

61.991,00 64.950,04

1.072.747,03 1.096.134,80

25.393,02 0,00

1.098.140,05 1.096.134,80
1.701.562,01 1.416.931,14

27.805,93 46.781,04
2.675,42 1.560,00

121.578,86 125.198,94

1.853.622,22 1.590.471,12
2.951.762,27 2.686.605,92
3.013.753,27 2.751.555,96

OL onuelwoEeLs 0TI 0eAibeg 16 £wg 27 amMOTEAOVV AVATIOOTIOCTO HEPOG AUTWY TWV XPTLATOOLKOVOULIKKOV

KOTOUOTACEWVY
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[caprari

CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E. pumping power

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw)

IXOAOTIXMOZX I'lA TH XPHZH II0Y EAHEE 31 AEKEMBPIOY 2018 (Zvvéyeia)

(Moo o= Evpw)

XHM. 31.12.2018 31.12.2017
KaBapn 0¢om
KataBefAnpéva ke@aioaa
Kegdiatio 1.500.000,00 1.500.000,00
TUvoAo 1.500.000,00 1.500.000,00
ATIOOepaTIKAE KAl ATOTEAEGPATA ELG VEO
ATo0epaTIKA VOUWY 1] KATAOTATIKOU 19.701,43 19.701,43
Amotedéopata €1 véo (545.916,15) (574.727,60)
Tovoro (526.214,72) (555.026,17)
ZUvoAo kaBaprig 0£ong 973.785,28 944.973,83
MpoBAréYeLg
[IpoPAeYPeLs yia TTapoxEG o€ epyalopeEVOUG 27.241,92 23.153,94
Aowtég mpoPAgyetg 1.355,99 931,22
Tvvolo 28.597,91 24.085,16
YToxpewoeLg
BpaxuTpd0eoneG UTIOXPEWOELS
Tpamefua Advela 4.4 13.275,69 50.109,36
Eumopikés uToXpeWoELg 1.621.746,95 1.403.924,02
Aotttol @opoL kat TéAN 316.328,42 268.659,25
Opyaviopol KOWwVIKNG ao@EALoNS 15.988,20 17.592,77
Aowmég vTtoypewOELS 16.582,11 39.453,13
‘E€oda xpriong SovAgupeva 27.448,71 2.758,44
TUvolo 2.011.370,08 1.782.496,97
ZUVOLO UTIOYPEWDOEWV 2.011.370,08 1.782.496,97
ZUvoldo kaBap1)g 0£0mG, TPOPALPEWV KAL VTIOXPEDMCEDV 3.013.753,27 2.751.555,96

Ot onUELWOELS 0TI 0eAlbeg 16 £ 27 amMOTEAOVV AVATIOGTIOGTO HEPOG AUTWY TWV XPTHATOOLKOVOULK®DV

KATAOTACEWV
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CAPRARI HELLAS EIZAITQrH EMNOPIA EFTKATAZTAZH ZYNTHPHZH ANTAIQN A.E.
ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw)

[caprari

pumping power

KATAXTAXH AIIOTEAEEMATQN MEPIOAOY 01.01.2018 - 31.12.2018 (oo o€ Evpw)

K¥OkAog gpyaciov
Kdéotog TwAncewv

MikTO anotédsopa
Aouta ouvn 01 €008

'E€o8a Stoiknong

'E€o8a S1dBeomg

Aoutta €€08a koL Tnpieg

Aoumta é008a ko kEPSN

ATIOTEAEONA TIPO TOKWV KAL POPWV

MotwTikol TOKOL KoL cuvaPT] €608
XpewaTikoi TOKOL Kot cuvaen €§oda
ATtotéAeopa TPo POpwV

d0opog eLoodnuaTog
AmotéAdsopa mEPLOSOL HLETA a0 POPOUG

ZH 01.01.2018-31.12.2018 01.01.2017 -31.12.2017

2.760.748,75
(1.980.641,98)

2.655.798,62
(1.984.850,52)

780.106,77 670.948,10
2.489,35 4.101,90
(189.523,82) (207.256,46)
(480.804,20) (509.700,11)
(66.546,72) (64.582,58)
0,00 0,00
45.721,38 (106.489,15)
5.982,58 5.563,18
(22.892,51) (34.353,59)
28.811,45 (135.279,56)
0,00 0,00
28.811,45 (135.279,56)

Ot onpelwoels 0TI oeAibeg 16 £wg 27 amOTEAOVV AVATIOGTIOGTO HEPOG AUTWV TWV XPTUATOOLKOVO UKDV

KATAOTACEWV
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[caprari

CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E. pumping power

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw)

O ETNOLEG XPTUATOOLKOVOULKEG KaTAoTAGELS TNG ETaipiag eykpiOnkav amd ) cuvedpiaon tov Aloikntikov
TupBoviiov g Etaipiag v 24ng Ampidiov 2019 kat tedolv vmo Vv €ykplon TG Taktikng Cevikng
Tuvédeuong Twv HeTOXwV. Kat evtoAn Tou Aotkntikol ZupfovAiov, oL XPIHATOOIKOVOULKEG KATAOTACELS

uToypa@ovtal amo;

O ITIPOEAPOX TOY A.X. 0 AIEYOYNON X YMBOYAOX O YIIEYOYNOX AOTIETHPIOY

Owov. TupBovAisvtiki) ENIE

Xdpnc Auyepvog
Giorgio Caprari Z0o@okAN G Xat{omovAog
AAT: AN754763

Ap. AwBat. AA5844610 AAT: AM258451
AP.M.O.E.E. 39658 A’ TAZHZ
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[caprari
CAPRARI HELLAS EIZAINQrH EMNOPIA EFKATAZTAZH ZYNTHPHZH ANTAIQN A.E.

ETRo1EG XpNHATOOIKOVOHIKEG KaTaoTaoelg TnG 31" AeképBpiou 2018 (Moocda os Eupw) pumping power

2. TENIKEX [IAHPO®OPIEX

0 Optlog Caprari €xet mavw amo 60 xpovia eumelpiag oV AVATTUEN KAl KATHOKEUT QVTALOV Kol
TpounBeveL TAVW atod 60 xwpes§ o€ TTaykdoLo emimedo.

H untpwn etatpia eivat évag amd Toug HeyaAUTEPOUS, aveEAPTNTOVG KATAOKEVAGTES AVTALWY otV ITalia,
TpounBevovTag OAeg TIG KUPLEG EVPWTAIKEG Kol TIAYKOOULEG ayopés. Emevdvoelg otig teAsutaleg
TeXVOAOYieG OXESLAOUOV Kol TAPAywynG, OUVSUAOUEVEG HE TNV KAWOTOUX TPOGEYYLOT, €XOUV WG
QTOTEAECUA LA YKAUX TIPOLOVTWV UE EEALPETIKT OXEoT aTtdS00oN G/ TIUNC.

H Caprari Hellas A.E. 15pUBnke to 2005 kot avikel katd 80% otnv etatpia Caprari SpA n omola e8pevel
otV Itadia kat 1 omola cUVTAOOEL EVOTIONUEVEG XPTUATOOLKOVOULKEG KATAOTOCELS OTIG OTOIES
oLUTEPAXUBAVOVTAL OL XPTLATOOLKOVOLLKEG KATAOTAOELS TNG eTalpiag Caprari Hellas A.E. kat kata 20%
otV etalpia Rotex A.E. 1 omola edpeviel otnv EAAGSa. 'Ovtag amoAVTws a@ootwiévn oty EUTNPETNON

™G EAAnvikiG ayopds ol eykataotdacels g Bpiokovtat otn BLITE. ZivSov Oecoaiovikng.

H k0pla Spaoctnpiotnta g Etaipiag eival n eloaywyn, epmopia, EYKATAOTAON KOL GUVTNPTOT AVTALOV Kal
amao)oAel €EELSIKEVUEVOUG UNYXAVIKOUG OE EQAPULOYEG AVTANONG HE ELOLKEG YVWOELS KAl EUTIELPIO GTOV

TOUEN TWV AVHATWY, TOVU KaBapo¥ vepol kKal TnG apdevang.

H Etatpia givat avovoun etapia pe aptBud 'evikot Epmopikod Mntpwouv 58782004000 kat tavopeital

OTNV KATNYOPLo TNG LIKPTS OVTOTNTOG CVUPwVA pe Tov Nopo 4308/2014.

O xpnuatoolkovokés kataotaoels tng Caprari Hellas A.E. eivat StaBéopueg oty akdAovbn nAektpovik

StevBuvon: www.caprari.gr.
To Atotkntiko Zupoviio g Etatpiag exet tnv mapakdtw cvvOeon katn Onteia tov Ayetotig 17.06.2019:

ALOLKNTIKO ZupBovALo :

Giorgio Caprari [Ip6edpog A.X.
Yo@oxAng Xatl{omovAog A/vwv Zopfoviog
Alberto Caprari MéAog AX
Roberta Caprari MéAog AX
Giuseppe Montorsi MéAog AX

Stefano Zambelli Médog AX
EAevBépilog Xat{omovAog Mélog AX
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OL XPNUATOOLIKOVOULKEG KATAOTAOELG £X0UV ouvTaxOel pe Bdom TNV apxr TOL LETOPLKOV KOGTOUG.
YYNEXIXH APAXTHPIOTHTQN

Agv vmdpyouvv mapdyovtes mov Bétouvv oe kivbuvo v mpoomtiky TG Etaipiag wg ouvexilopevn

SpaoctnploTTa.

3. TUvoym oNUaVTIK®V AOYLOTIK®OV TIOALTIKMV

3.1 M\aiclo KATAPTIONG

Ol TapPOVOEG XPNUATOOLKOVOULKEG KATAOTACELS £X0UV ouvtayBel cup@wva pe ta EAAnvika Aoylotika

[pétuna kat’ eappoyn touv Nopov 4308/2014.

3.2 ZUVaAAQYHATIKEG LETATPOTIES

(a) Noptopua katapTions xprUatoolKoOVOULKWY KATACTACEWV

Ta oTolyElx TWV XPTLATOOLKOVOULKWOV KATAoTAoewV TG ETatpiag empetpwvtal Bdoel Tov vopiopatog 6to
omolo kataptiovtal oL XPNUOTOOLKOVOUIKEG kataotaoels TG Etaiplag (vopopa mapovoioong). Ot

XPTMHLATOOKOVOULKEG KaTaoTdoels TG Etatpiag mapovoialovtal oe Evpw.

(B) Zvvaiiayéc kat vmoAotma

0L ovvaddayég oe EEva voplopata UHETATPETMOVTOL OTO VOUlopA oTO oTolo kataptilovtat ot
XPNHATOOIKOVOULKEG KATAOTACELS UE TIG LOOTIUES TTOU LoXVOUV KATA TNV NUEPOUNVIA TWV GUVUAAAYWV.
Képdn kat INUEG amd cuVOAAXYHATIKEG SLa@opEG oL 0TIO(EG TTPOKVTITOUY ATtd TNV TAKTOTION oM TETOLWY
OUVAAAXY®WV KOl ATIO TN HETATPOTI] TWV VOULOUATIK®OV TEPLOVCLAK®V CTOLXEIWV KAl UTIOXPEWOEWY TOU
ek@palovtal o€ §EVO VOULOUO HE TIG LOXVOUOEG LOOTLUIEG KATA TNV Tpepounvia ooAoylopoy,

KATAXWPOUVTAL OTA ATIOTEAEGUATA.
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3.3 EvoOpaTa Tyl TEPLOVOLAKE GTOLXELX

Ta evoopata Tayla otolxela TEpAapBAvouy Kupiws EYKATAOTACELS O AKIVIITA TPITWV, UNYOVIHOTH KAl
Aomtd e€omAlopd. Ta eEvoWPATH TAYL ETUETPWVTUL OTO KOOTOG KTNOEWSG UEIOV CLUOCWPEVUEVES
amooBéoels (amooBéoipo k6otog ktMong). To kKOOTOG KToEWS TEPAAUPBAvEL OAEG TIG SATIAVEG TIOU

OUVSEOVTOL GUECA [E TNV ATIOKTN O TWV OTOLXELWV.

Metayevéotepeg Samaves BeAtiwong maylwv Teplapfdvovial ota mAyln TmePlovolakd otoiyeia. Ot
SaTAVES EMOKEVNG KOL OLUVTHPNONG TEPAXUPBAVOVTAL OTA TIAYLA TEPLOVOLAKG oTotyeia udvo edv
OVOUEVETAL VX ETLPEPOVY HEAAOVTIKA OLlKOVOULKG o@éAn otnv Etaipia. To kOGTOG €MOKELWV Kol
OUVTIPTICEWV, TIOU SEV AVAUEVETAL VO ETILPEPEL LEAAOVTIKG OLKOVORLIKA 0EAN otnv Etatpia, kataywpeltal
OTA ATMOTEAEGUATA TG XPNIOEWG TIOV TPAYUATOTIOLOVVTAL.

H Aoylotikn ofia Tov pépoug Tov mayiov mov avtikabioctatol Tavel va avayvwpiletal.

Ot amooféoels Twv evonpatwy Tayiwv vmodoyilovtal pe tn otabept) péBodo otn Stapkela ™G WPEALUNG

{ong Toug wg €8s
Ktipla-texvika épya 4%
MnxavoAoylKOG eE0TIALOLOG 10%
Méoa petapopds 10-12%
ETUTAC KAl AOLTTOG £E0TTALOOG 10-30%

OL vmoAelppatikeg afieg koL oL w@EANES (WEG Twv evowuatwv Taylwv emaveieTdlovtal kal
avamnpocapuolovtat av kplbel amapaitnto oto TéAog KABe Xproews.

H Aoylotikn afia evog evowuatou maylov TepLoVcLakol GTOLXEIOV ATIOUELWVETAL OTNV AVAKT oL agia
TOU 0TV 1] AOYLOTIKY TOU afia UTIEPBAIVEL TNV EKTILWOUEVT] AVAKTHOLUN a&la TOV .

Ta kEpON 1 oL {NULEG KATA TNV TIWAN 0T TPOKVTITOUV ATIO TN Slopa HETAEY TWV E60SWV ATIO TNV TTWAT 0T
Kol NG AoyloTikng a&iag kal avayvwpilovtal oTa ATOTEAECUATA TNG XPNONG TIOU TIPAYHUATOTIOLETAL 1)

TwANoMN 010 KOVEUAL «KéPSN & Zniég amo Stabeon un KUKAO@OPOVVTWVY GTOLXEIWV».
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3.4 Atopeiwon aglag pn XpNUATOOLKOVOLLK®V TIEPLOVGLAK®MV CTOLXELWV

Ta mdyla meplovolakd otolxela Ta omola amooBévovtal eAéyxovtal yla okoTolg amopeiwong otav
yeyovoTta 1] aAdayEg 0TIG oUVONKEG VTTOSNAWVOULY OTL 1) AoYLoTiKY afia pmopel va pnv eivat avaktiown. H
avayvwplon ¢ Muds amopeinwong yivetat tav eKTIHATAL OTLT] ATIOUEIWOT ELVAL HOVIUOU XOUPAKTH PO
Evéei€eis amopeimwong, petadl aAAwv, amoteAovy 1 peiwon ¢ a&iag evdg ototyeiov mépav Tov ToooV IOV
Ba avapevoTay WG ATMOTEAECUA TOU XPOVOU 1) TNG KOVOVIKNG XPNoNG Tov, Suoueveis UeTaoAEG oTO
TEXVOAOYLKO, OLKOVOULKO Kal Vopiko TteptBdAiov ¢ Etaipiag, avénomn twv emitokinv TG ayopds 1 GAAwvY
TOCOOTWV ATMOSOCEWY WG emévduong mou eivat mOavdv va odnynoel o€ onuavTiKy Helwon g
avaktnoung aglag Tov otoyelov kal n anagiwon katn @uokn BAaBn evog ototyeiov.

‘Otav 1 AoyloTikn aia KATIOLOU TIEPLOVGLAKOV OTOLXEIOV UTIEPBAIVEL TO AVAKTHGLUO TTOCO TOV, 1 AVTIGTOLYN
Mua amopeiwong tov kataywpeital ota anoteAéopata. H avaxtiowun ofia mpoodiopiletar wg 1
peyodUtepn afia petafd g eVAoyng aflag peiov €6oda mwAnong kat g afiag xprioews. Ov (Muiég
ATOUEIWONG AVACTPEPOVTOL OTA ATOTEAECUATH OTAV OL CUVONKEG TIOU TIG TIPOKAAECAV TIXUOUV VI
vpiotavtat. H Aoylotikn a&ia evog ayiov HeTd TV avaotpo@n G {uas amopeinwong dev pmopel va

vunepPel tn Aoylotikn afia ov Ba eiye To TAYL0 av Sev eixe avayvwplotel n {pd amopeiwong.
3.5 XpNLOTOOLKOVOLKA TIEPLOVOLAK A GTOLXELX
Ta XPNUATOOLKOVO LKA TIEPLOVOLAKA GTOLXEIQ avayvwpllovTal apXIkd 6TO KOGTOG KTNOTG.

MetayevéoTepa TNG APXLKNG AVAYVWOPLONG TA XPNHOTOOLKOVOUIKA GTOLXEIX ETUETPWVTAL GTO KOGTOG
kTong pelov (muiég amopeiwons. EmmAfov, petayevéoTepa NG OpXLKNG QVAYVOPLONG TA EVTOKOA
XPTHLATOOKOVOULKA TIEPLOVGLAKA GTOLXELX EMLUETPWVTAL OTO ATOCRECLLO KOGTOG e TN Xp1iomn TG pebodov
TOU TIPAYUATIKOV €miTOK{OU 1| pe T otabepn péBodo, avti Tou kOGTOUG KTHONG, €av 1 uEB0SOG Tou
aTooBECLUOU KOOTOUG £XEL ONUAVTIKT ETMIMTWOT OTA TTOCA TWV XPTLATOOIKOVOULIK®DV KATOGTAGEWV. 1§
£VTOKQ XPTLOTOOLKOVOUIKA TIEPLOVCLAKA OTOLXELA BEWPOUVTAL KL TA OTOLXELO EKEIVA IOV TEKPAIPETAL OTL
EUTIEPLEXOVV ONUAVTIKA TTOOA TOKWYV, £0TW KAl €&v auToO Sev opiletal pnTa.

Ta XP1HUATOOLKOVOULKE TIEPLOVOLAKA OTOLYEIX TTAVOLY VA avayvwpilovtatl OTav To CUUBATIKE SIKALWUATA
ETIL TWV TOUELAKDOV POWV TWV OTOLXEIWVY EKTIVEVLOOLV 1) LETABBaoTovV 0UuoLWwd WG 6AoL oL kiviuvol kal Ta

O0PEAT IOV TIPOKUTITOUV ATIO TNV KUPLOTITA TWV GTOLXEIWV.
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3.6 ATopeiwot alag XPNILATOOLKOVOIUK @MV TIEPLOVGLAKWOV CTOXELWY

H Etaipia alooyel o kabe nuepopunvia Lo0oAoyLopoU &v UTIAPXOUVY EVSEIEELS OTL EVA XPTLATOOLKOVOULKO

TIEPLOVGLAKO GTOLXELO 1] UL OUAS K XPTLOTOOLKOVOULK®DV TIEPLOVGLAK®V OTOLXEIWV £XEL ATIOUELWOEL

Evéeiels amopeiwong pmopel va amotedolv ta €€NG YEYOVOTH: ONUAVTIKY OLKOVOWULKY SuokoAia Tou
XPEWOTN 1] OpASAS XPEWOTWVY, 1 AoyloTikn ofia eivat onpavtikd vPMAGTEPN amd v VAoyn agia aVTWY
Twv otolyelwv (0Tav n evAoyn a&ia vtdpyel) 1 Suopeveig TOTKEG, eBVIKEG 1] SleBveis cuvBNkes aviavouv
™V TlavoTTa af£TNnong Bacikwy SEoUEVCEWY TTOV ATTOPPEOLVY ATIO TA XPIULATOOLKOVOULKE TIEPLOVCLUKA

otolxela.

Inué amopeiwong mPokVTTEL OTav 1 AoyloTikn afla Tov ototyeiov ivat peyadtepn amo To Tocd Tov M
Etatpia extipd 6t Ba avaktioel and to atoiyeio auto. To tood mov 1 Etapla ektipd 6Tl B avaktioet
AT VO XPTILATOOLKOVOLULKO TIEPLOVCLAKO oTolyElo eivat To peyadlTepo Ao TNV Tapovoa afia Tov Tocov
IOV EKTIHATAL OTL B ANOel aTtd TO TEPLOVGLAKO GTOLXEIO, VTTOAOYLIOUEVT LE TN XP1ION TOU TPAYUATIKOU

ETILTOKIOV 1] TNV €VA0YN o&lA TOU GTOLXEIOV HELWHEVT] HE TO ATIALTOVUEVO KOGTOG TIWATOTG.

Ot {nuiég amopeiwong avayvwpl{ovTal 6TNV KATACTAOT] ATOTEAECUATWY KAL AVAOTPEPOVTAL WG KEPST) o€
aUTNV 0TV oL CUVBNKEG TIOV TIS SnpLovpynoav Tavovy va LloxVouv. H avaotpon yivetal péxpl g adiag
mov Ba eixe To otolkelo, eav Sev eixe avayvwplotel Mua amopeiwong. Ewdikdtepa, ya ta
XPNHATOOKOVOULKA TIEPLOVOLAKA OTOLXEIX TOU PN KUKAO@OPOUVTOG EVEPYNTIKOU Ol {NULEG amopeiwaong

avayvwpilovtal 0Tav eKTLUATAL OTL 1) amopeiwon elvat HOVILOU XapaKTpa.
3.7 AmoO<pata

Ta amobépata avayvwpilovtal apyikd 6To KO6TOG KTNonG. To KOGTOG KTraNg TTpoadlopileTtal cUUPWVA P
™ HéEBoSo Tou PHEGOL ETNOLOV oTABNIKOV Opov.

To k00TOG KTNOoNG TwV ATOfENdTWY TEPAAUPAVEL TO CUVOAO TWV SATAV®OV TOU ATALTOVVTAL YIX VO
@BA&coLY aUTA oty Tapovaa B£0T Kol KATAGTOAGT TOUG, LELWHUEVO KATA TIG EKTITWOELG.

MeTd TNV apxlkn avayvmplon, Ta amobéuata EMUETPOVTAL 0TV Kot €i8og yaunAdtepn atia petadl
KOOTOUG KTT oG KoL KaBap§ pevatomou|oLung agiag.

H kaBapn pevotomomowun adia eivat 1 eKTIH@UEVT TN S1A0E0MG TWV ATOOEUATWY KATA TNV KAVOVIKT)
TIOPELX TNG ETMYXEPNUATIKNG SPACTNPLOTNTAG, HEWUEVT] KATA TO TUXOV KOGTOG TOU QTALTE(TAL Y TNV

0AOKAT pwON TOUG Kal TV TipaypatoToinon ¢ Sidbeong.
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3.8 MpokaTafoAEG KoL AOLTId 1) X PT|LATOOLKOVO UK X TIEPLOVGLAKA GTOLYELN

0L tpokataBoAes avayvwpiovtal apyikd oto k60Tog KTrong (katafaildpeva tood). Metayeveéotepa
ETIHETPWVTAL OTO APXIKO KOOTOG KTNomg pelov ta xpnowpomomBeévta mood Bdaon TG apynig Tou
S8edovAgupévou kat Tuxov NuLES amopeiwong.

Ta AOITI& pn XPNUOTOOLKOVOUIKA TIEPLOVGLAKA OTOLXEI avayvwpilovTtal apxlkd oto KOOTOG KTNonG.
Metayevéotepa eTPETPWVTAL 0TN XaunAdTepn agia LeTadV KOGTOUG KT ONG KAl AVAKTOLUNG a&lag.

Ta meplovolakd autd otoxela g Etapiag meptlapfavovtal ota kovdVALa «AOLTIEG ATALTOELG» Kal

«[pomAnpwpéva E08ax.

3.9 ENMopIKEG amaLTGELS

Ol EUTIOPLKEG ATIALTNOELS ElVAL TA TTOCA TIOU 0QPEAOVTAL ATIO TOUG TEAATES YLK TIPOIOVTA IOV TTOUAT OnKoy
Katd T ovvnbelg Spaoctnpomtes g Etapiag. Eav n elompadn twv amaltioewv avapévetal va
Tpaypatomom el evtog 12 pnvwv amd To TEAOG TNG XPTONG KATAXWPOVVTAL 6TO KUKAOQOPOUV EVEPYNTLKO.
AL@OPETIKA, KATAXWPOVVTAL 6TO [T KUKAOQOPOUV EVEPYNTIKO.

OL EUTIOPLKES ATIALTIOELG KATAXWPOVVTAL APXLIKA 0TO KOGTOG KTNOT)G KAL HETAYEVEGTEP ATOTLUWVTAL GTO
KO0TOG KTNoM G pelov {nuéEg amopeiwong. ElSikdTepa, HETAYEVEGTEPX TNG APXLKTIG AVAYVIDPLOTG OL EVTOKEG
EUTIOPLKEG ATIULTIOELG ETMUETPWVTAL 6TO ATOOPRECIHO KOGTOG PE TN XP1oT NG HeBOSoL Tou TTPAYUATIKOV
€TILTOKIOV 1] pe T otabepn péBodo, avti Tou k6GTOUG KTNONG, EGV 1] 1EB080G TOU oo BEGLIOV KOGTOUG EXEL

OTUAVTLKN EMTITWOT) OTA TTOGA TWV XPTLATOOLKOVOLULKWV KATACTACEWV.

3.10 Tapswakda Stafsoipa kot Loodvvapa

Ta tapelakd Stabeoipa kat toodVvapa Teplapuavouy Ta HETPNTA KL TIG KATABETELG OPEWS.
3.11 Metoxkd ke@dAaLo
To petoxikd ke@aAalo mepAapfavel TI§ KovEG petoxeg tng Etaplag.

Apeoa £€06a yia TNV k8001 HETOXWV ER@avIlovTal GE PEIWOT TOV TIPOIOVTOG TG £€KS0oMG, o€ TtEpiTTWON
IOV TA OYETIKA TTOOA £(VAL ONUAVTIKA YL TLG XPTLATOOLIKOVOULKES KATAOTACELS. € avTiBeTn MepimTwon ta

€V A0Yw Tood avayvwpllovtal wg £éE0da oTnVv Tepiodo Tov a@opovv.
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3.12 Xp1UATOOLKOVOKEG UTIOYXPEWGELG

Ol XPTUATOOLKOVOULKEG UTIOXPEWOELS avayvwpilovTal apXlkd oTo 0@EAOUEVO TTOoO TouG. [locd Tovu
a@opovV UTIEP 1) UTIO TO APTLO €kS00T, KABWGS KAl TO KOOTOG TOU GYETI(ETAL GUECA E TNV AVAANYT TWV
UTIOXPEWOEWY aVTIUETWTIlovTal WG £E08a 1 £008a TNG TEPLOSOU OTNV OTOlK Ol VTIOXPEWOCELS
avayvwplomkav apyikd. MeTtayevéoTepa TNG APXLKNG AVAYVEOPLOTS, OL XPTILATOOLKOVOULKEG UTIOXPEWOELG
ETIHETPWVTAL OTA OPEAOUEVA TIOOA.

Ol XPNUATOOLKOVOULKEG VTIOXPEWOELS avayvwpilovtal apyIKAd Kol ETIUETPWVTOL UETAYEVECTEPA OTO
amooBE£oLuo KOOTOG pe T HEB0S0 TOU TPayUATIKOV eTLiToK{OU 1} TN oTabept) péBodo, edv 1 eMPETPT O OTO
amooBECIU0 KOOTOG £XEL ONUAVTIKY ETMTTWOTN OTA TTOGH TWV XPTULATOOIKOVOUIK®OV KATAOTACEWY. TNV
TEPIMTWON TOU 0L XPNUATOOLKOVOULIKEG UTIOXPEWOELS ETLUETPWVTAL OTO aATOOPECIUO  KOOTOG,
avayvwpilovtal apyikd oto kabapd mocod mov avaAapfdavetal, Aapfavopévwy vTtoYT TOV TOCWVY TOU
a@opovV UTIEP 1) UTIO TO APTLO €KB00T), TOKOUG, KABWGS KAl TO KOGTOG TIOU OXETI(ETAL AUETA E TNV AVAATIYT)
auTt®Vv. Ot TPOKVTITOVTEG TOKOL ATIO TIG XPTUATOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal we £é€oda ata
ATOTEAEOUATA, EKTOG oV BapUVOUV TO KOGTOG TIEPLOVUCLAK®V GTOLXELWV.

Mtia Xp1 LA TOOIKOVOLLKT] UTTOXPEWGCT] TTAVEL VX avayVwpileTat OTav 1 cUPPATIKY SECUEVOT) EKTIAT PWVETAL,

OKUPWVETAL 1] EKTIVEEL
3.13 Kdotog Savelopov

Ta k0ot SAVELTHOU KATAXWPOVVTAL OTH ATIOTEAECUATA LLE TNV TIPAYLATOTOM 6N TOVG.

3.14 M1 XpNHLATOOLKOVOMKEG UTIOXPEWOELS KL TIPOPBAEPELS

OL pn XPMUOTOOLKOVOUIKEG UTIOXPEWOELS KAl oL TIPOBAEYPELS avayvwpllovTal apylK& Kol ETMUETPWVTOLL
UETAYEVEGTEPU GTO OVOUAOGTIKO TIOGO TIOV VAUEVETAL VA atattnOel yia To Stakavoviopud Toug.

OL TtpoAEYELs avayvwpilovTal apXlKd KOl ETUETPWVTAL LETAYEVEGTEPA OTNV TIAPOVOA a&ix TWV TTOGWV
IOV QVOHEVETAL V. amattfoUv yia ToV SLaKavovioHo TOUG, EQV 1) ETLHETPNON LE Bdon TV Tapoloa afia
AVAUEVETAL VO £XEL CIUAVTIKY ETTITWON OTA TTOGK TWV XPNHUATOOLKOVOUIKWDV KATAGTACEWY, EVAVTL TNG
EMUETPNONG UE BGOT TO OVOUACTIKO TTOCO.

Al@opég TOU TPOKVUTITOUV EITE KATA TNV EMAVEKTIUNGOT €lTE KATA TOV SLAKAVOVIOHO TwV i)
XPTHLATOOKOVOULK®MV VTIOXPEDCEWVY KAl TwV TPOoPRAEPEwV avayvwpilovtal wg KEPSN 1) {NLEg TG TEPLOSOL
OTNV 0TIo{A TTPOKVTITOLV.

0L mpoBAéPelg ™G Etapiag agopolv TpoBALYPEels avTikaTtdoTaong, £yyUnong KaAng Aeltoupyeiag,

ama&iwong amobepdTwy, EMOEAADMV ATALTNOEWY Kol AOLTEG TTPOPAEYPELG.
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3.15 Tpéxwv @0pog 16081 Hatog

H @opoAoyia g xprong mepAapBAVEL TOV TPEXOVTA OPO Kal avayvwpiletal ota amoteAéopata. O @Opog

£10081UATOG UTTOAOYIETUL CUUPWVA [E TOUG LOXVOVTEG POPOAOYIKOUG CUVTEAEGTEG.
3.16 AvaBaiddpevor @opot

H Etaupia §ev avayvwpilet avaBardopevo @Opo eL00SUATOG GTIG XPNUOTOOLKOVOUIKES TNG KATAOTACELS.

3.17 MpoBAEPelg yia TapoxEG 6€ EpYATOUEVOUC

0L poPAEPels vy tapoxés o epyadopévoug PeTA TNV €6080 amd Tnv vmmpeoia avayvwpifovtat kat
ETUETPWVTUL LETAYEVECTEPA OTA TIPOKVUTITOVTA ATLO TN VOLOBEGIX OVOUAGTIKE TTOGE KATA TNV NUEpounvia
TOU Lo0AOYLOUOU pe Baon amodekt avaloyloTiky péBodo. Alx@OopPEG IOV TIPOKUTITOUV €(TE KATA TNV
emavekTiunon &ite katd to Slakavoviopd twv mpoPAsPewv avayvwpilovtat wg képdn 1 UG ™¢

TEPLOSOV OTNV 0TIOlA TTPOKVTITOUV.

3.18 Avayvwpion £608wv

To €06060 AMOTIUATAL GTO OVOUAOTIKO OGO TOU ELOTIPAXOEVTOG 1) ELCTIPAKTEOV AVTAAAGYUATOG KOl
QVTLTIPOOWTEVEL TO ELCTIPAKTED OGO YA Tat ayaBd TTov TOUAT BNKaAY, KABAPO ATTO EKTITWOELS, ETLOTPOPES
kalt ®opo IlpootiBépevng Aflag. H Etaupila avayvwpilel 1o €0080 evtdg tng meplodou otny omolia
kaBilotatal §e50VAEVPEVO KoL OTAV GUYKEKPLUEVH KPLTHpla TIAnpoUvTal yia k&Be Spactnplotnta tng

Etatpiag, 6w TepLtypa@ovTatL o KATw.

(@) HwAnoeis ayabuiv

Ta é008a amd TMWANOE ayabwv a@opolv TNV TWOANGCT AVTALWV KAl TNV TIXPOXT| LVTINPEsiag amd v
gykataotaon Kat cuvtipnon tovs. Ta écoda avayvwpilovtal dtav petafiBdlovtal otov ayopaostn ot
oVoLHOTIKOL KIvEUVOL KOl TO 0QEAT) TIOU GUVEEOVTAL e TNV KUPLOTNTA TOUG, Ta ayabfa yivovtal amoSektd
aTO TOV AyopaOoTH], TA OLKOVOULKA 0@EAN amd TN cuvaAdayr] pumopolv va empetpnBolv aflomota kat

Bewpeltat o@oSpa mOav 1 elopor] Toug oty Etatpia.
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3.18 Avayvwplot e608wv - cuvEyela

(B) Ecoda amo Tékoug

Ta ¢608a amd TOKOVG avayvwpilovtal BAcel xpovikng avaloylag pe T HEB0S80 TOL TPAYUATIKOD ETILTOKIOV.
'Oty VTTAPXEL ATIOUELWON TWV ATIALTHCEWY, 1] AOYLOTIKY a0 AUTWV HELWVETAL GTO AVAKTIOLUO TTOGO TOUG,
To oTolo givat n Tapovoa a&ia TWV aVAUEVOUEVWY HEAAOVTIK®OV TAUELAK®OV POWV, TIPOEEOPAT|UEVWY |LE TO
OPXLKO TIPAYHATLKO ETLTOKLO. TN GUVEXELA A0YI{OVTOL TOKOL LLE TO (810 ETIITOKLO ETI{ TNG ATTOUELWUEVN G (VEQS

AoyloTikng) a&iag Toug.

3.19 MieOwoerg
H Etaipila ws pobwtrc

MieBwaoelg 6TIov 0VGLWEWE oL KIvSuvoL Kat Ta 0@EAT TNG W8LokTNoiag StatnpolvTal amd Tov eKPLoOwTY
Ta€lvopolvTal w¢ AELTOVPYIKEG MoBWoelg. Ol MANPWHEG TIOU YIVOVTOL Yl AELTOUPYIKES UIOOWOELS

avayvwpilovtal ota amoteAéopata e T otabepn pebodo katda ) Siapkela TG picBwong.

Kd&Be picOwpa emipepiletal peTady TG VTIOXPEWON G KAL TWV XPNULATOOLKOVO UKWV £§08wV. Ot avtioToL e
UTIOXPEWOELS amd  pobwpata, kabapés amd xpnuatoowkovouka €8o8a, amewkoviovtal oTIg
HLOKPOTIPODEGHEG UTIOXPEWOELS, EKTOG ATIO TO HEPOG TIOV TIPETEL VA TIANPWOEl péoa atoug emdpevoug 12
unveg, To omolo amekoviletal ot BpaxumpoBeopeg voxpewoels. To PEPOG TOU XPTHATOOLKOVOULKOU
€£080V TTOL APOPA O XPNUATOSOTIKEG HIOOWOELS AVAYVWPLlETAL OTA ATTOTEAECTUATA KATA TN SLAPKELA TNG

uicbwong.
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pumping power

4. XHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAZEQN

4.1 ENXQMATAIIATIA

Ta evowpata Taylx meplovolakda otolyela s Etapiog avoaAvovtal wg akoloVBwg:

Mivakag LETABOADV EVODUAT®WV TIAYiwV 6TOLXEIWV Xp1)oews 2018

Ktipla - Mnxavoloyikdg Aomtog

Texvkd épya £€oTALo oG £€0TALoHOG ZYNOAO
Aéla kTNoEWg
Ymoioumo 01.01.2018 38.143,41 26.019,74 110.744,53 174.907,68
[pooOnkeg 01.01 - 31.12.2018 0,00 3.463,04 5.391,66 8.854,70
Tivoio 31.12.2018 38.143,41 29.482,78 116.136,19 183.762,38
ZWPEVHEVEG ATTOCPBECELS
Yméoumo 01.01.2018 (11.602,66) (14.718,47) (93.010,61) (119.331,74)
AmooBéoeig 01.01 - 31.12.2018 (1.494,94) (2.414,15) (8.092,07) (12.001,06)
Tivoio 31.12.2018 (13.097,60) (17.132,62) (101.102,68) (131.332,80)
KaBapn avandoBfeotn atia
31.12.2018 25.045,81 12.350,16 15.033,51 52.429,58
Mivakag LETABOADMV EVOMUAT®V TIXYIWV 6TOXEIWV Xprioews 2017

Ktipwx - MnxavoAoyikog Aourtog

Texvika épya £€0MALGNOG £E0TALGNOG LYNOAO
Aéla kTNoEwGg
YméAowmo 01.01.2017 38.143,41 25.809,74 106.324,62 170.277,77
MpooOnkeg 01.01 - 31.12.2017 0,00 210,00 4.419,91 4.629,91
YOvoio 31.12.2017 38.143,41 26.019,74 110.744,53 174.907,68
ZWPEVHEVEG ATTOCPBECELS
Yméroumo 01.01.2017 (10.107,72) (12.489,72) (86.064,92) (108.662,36)
AmooBéoeig 01.01 - 31.12.2017 (1.494,94) (2.228,75) (6.945,69) (10.669,38)
TOvodo 31.12.2017 (11.602,66) (14.718,47)  (93.010,61) (119.331,74)
KaBapn avandoBfeotn aiia
31.12.2017 26.540,75 11.301,27 17.733,64 55.575,66
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4.2 AOIMNA AYAA

A¥la kTNoewg:

YmoéAowrmo 31.12.2017 27.623,93

Ymnoiowro 31.12.2018 27.623,93

Zwpeupéveg amooBEcELg:

Tvvoro 31.12.2017 (25.530,11)
AmooBéoelg 01.01.2018 - 31.12.2018 (697,94)
TOvolo 31.12.2018 (26.228,05)
KaBapn avandoBeotn afia 31.12.2017 2.093,82
KaBapn avandoBeotn afia 31.12.2018 1.395,88

Emti Twv Taylwv meplovalakwv otoyeiwv g Etatpiag Sev vapyovv epmpaypata Bapn.

4.3 AIIOOEMATA

H ofia twv amobepatwv mov £xeL 1 Etapia oty katoym g avaAVeTol wg akoAoVBwG :

31.12.2018 31.12.2017
Epmopevpata 1.147.754,73 1.196.134,80
[poBAeYm amopeiwong amodepdtwy (75.007,70) (100.000,00)
Zvvolo 1.072.747,03 1.096.134,80

4.4 AEEMEYZXEIX

4.4.1 KE®GAAAIOYXIKEXZ AEXMEYZXEIX

Agv VTIPY OV VTIOXPEWOELS YLX KEQAAXLOVXLKEG SEGUEVOELS KOTAE TNV NJUEPOUNVIX TOV LGOAOYLGHOD.
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4.4.2 ETTYHTIKEX ETIIETOAEX

H avdAvon Twv eyyunTik®v EMOTOA®Y £lval wG akoAoU0wg:

31.12.2018 31.12.2017

Eyyunoeig ouppetoxns & kaAng eKTEAEOTG 43.292,42 12.066,00

4.5 ENAEXOMENEZX YIIOXPEQXEIX KAI AITAITHZEIX

To 0@eAOUEVO TTOGO TIOU gR@avilel 1 ovTOTNTA 6TO0 KOVEUAL0 Tpamelikd davewa (Bpay. Yoy/ocewv) oTig
XPNHATOOKOVOULKEG TNG Kataotdoelg VPoug Evpw 13.275,19 kaAUTITETAL OO €VEXUPLAOT] EMLTAYWV

meAatelag Bpayunpobeoung AnEng.

H Etaipia Sev éxel edeyxBel amd TIG popoAoyIkeg apxES Y Tig xprioets 2013-2018. Zuvenws 1 Etaupia ev
elxe emapkn oTolela kal TANpo@opleg pe Ta omola va elval g Bon va Stevepynoel v pofAedm mov

TOAVOV va amalTelTal yLa TNV TPoava@epOeloeg avVEAEYKTEG XPT)OELG.
4.6 TAPOXEX XE EPTAZOMENOYX
0 péoog 0pog ToL ATAHoXOAOULEVOU TTPOCWTILKOV KATA TNV StdpkeLla tng xpriong 2018 ftav 6 dtopa

01 8amdveg yio Tapox£G o€ EpYAlOUEVOUS AVAAVOVTAL WG EENG:

01.01.2018 - 01.01.2017 -

31.12.2018 31.12.2017

MwoBol kat nuepopiodia 148.936,46 148.727,72
Kowwvikés emiBapivoelg 41.013,99 40.425,49
Zivolo 189.950,45 189.153,21

4.7 IIAPOXEX ITPOX TH AIOIKHXH

H Etaipila €xel katafdiet evtog tov 2018 oe apoiBég AX. to mood twv Evpw 9.929,11 (2017: Evpw
8.000,00)
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4.8 TETONOTA META THN HMEPOMHNIA TOY IZOAOTIZEMOY

Agv vtapyovv yeyovota petayevéotepa g 31 Askepfpiov 2018 ta omola Ba propovoav va eMNPeGooVV
0VoLWS WG TNV olkovopkn B€on 1 Ta anotedéopata ¢ Etapiag yia ) xpron mov éAnge v nuepounvia

QUTI 1] YEYOVOTA Ta 0TIOla B ETTPETIE VA YVWOTOTIOB0UV GTIG XPTULATOOLKOVOULKEG KATAOTACEL.

Oecoadovikn, 24 Ampidiov 2019

O ITPOEAPOX TOY A.X. 0 AIEYOYNQN XYMBOYAOX O YIIEYOYNOX AOTIETHPIOY

Owov. Zuppovisvtikn ENE

Xdapng Avyepvog
Giorgio Caprari Z0@okAN G Xat{omovAog
AAT: AN 754763
Ap. AwxBat. AA5844610 AAT: AM258451
AP. AAEIAZ. 0007713 A’ TAZEHX

AKPIBEZ ANTITPA®O AIMNO TO APXEIO THX ETAIPEIAX
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