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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ “AIATPAMEZIKA
ZYITHMATA A.E.” ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN [NA THN XPHZH NOY EAHZE
THN 31 AEKEMBPiIOY 2018

KoploL Métoyot,

Za¢ UNOBAANOUNE CUVNPEVWE TLG XPNATOOKOVOMIKES Kataotdoetg tng AIATPAMNEZIKA ZYZTHMATA A.E. (n
«Etaupelon) yia tn xprion 2018 rou éxouv etoyoobei abpdwva pe ta Aledvii MpoTUNa XprUOTOOIKOVOULKAS
Avadopdce (A.N.X.A.) oriwg €xouv voBetnBel amnd tnv Evpwnaikh Evwon.

H owovopkr) xprion 2018, eival n mpwtn XpAon uloBétnong and v Etalpeio twv Aebvwv Mpotinwy
XpnpaTootkovoukn g Avadopdg orwg £xouv uloBetndel and thv Evpwraikh Evwon. Ewe twpa akoAouBoloe

tov N. 4308/2014.

To npotewvdpevo npog StdBeon péplopa avépxetal oto nood twv Eupw 1,502,311.94 (Eupw 2,0615 avd
uetoxn) ko giva to (610 e autd tou SLaveprBnke oto £tog 2018 kot adopolioe tn xprion 2017.

H riapovoa ékBeon KOBWE Kol OL GUVNHIEVEG XPrLOTOOLKOVOHLKES KATOOTATELS OMELKOVI{OUY TV TIPOYLOTIKA
katdotoon tng Etapeiog yia tn xprion nou £Ange tnv 31 AekepBpiov 2018 Kot MAPAKOAOULLE VO TIG EYKPLVETE.

Nenpayuéva 2018

H €géMén twv epyaociwv g Etaupeiag Kpivetal we wkavonowntikr, pue SeSopévn Tn SUCHEVH OKOVOLULKH
GUYKUPLA YL TO GUVOAD TWV EAANVLKWVY ETILXELPHOEWV.

Enwonpaivovrol ta kuplotepa onpela avadopikd pHe Tnv OLKOVORLKN KOTAoTaon the ETalpeiag:

O kUKAoG epyaciwv aviAde oto moco twv Eupw 11,880,233.74 évavtl Evpw 12,139,697.73 tng xpriong 2017
(mooooto peiwang 2.14%). H peiwon odeileton kupiwg atnv avénon tng EKMTwong mpog tig Tpdrneleg katd
Eupw 313,326.93 fitotL mooooto 26.57%. H ékmtwon mpog Tig Tpaneleg YéAN tou uothiuorog NAnpwpwv
avriABe ato oo Twv Eupw 1,492,467.99.

OvtipoAoyn péveg cuvaldayeg Tou Zuothpatog MAnpwpwy aviABay ota 258 nepinou ekatoppvpla évavr 249
niepinou ekaroppUpLe Tou 2017 Ko ATav aunpéveg mepinou katd 9 ekaroppipLa rtoL mocooto nepinou 3.5
%.

Ta é0o06a and TG Ynnpeoieg tou Suotriparog MAnpwpwv aviAbav ota Eupw 11,374,263.56 évavrtl Eupw
11,634,159.27 tou 2017 ka eivol pelwpéva katd Eupw 259,899.27 AtoLnocootd 2.23 %, we o KATwoL ivakog:



ANO TH AEITOYPIIA TON YOIZTAMENQN YMHPEZIQN TOY XYZTHMATOZ NAHPQMQN

AlAX

Nepypadn
1.D C H (DIAS CHEQUE) enitayég

‘Ecoba

TipoAoynpéveg Kwvioeig

2. D CT (DIAS Credit Transfer) petagopég
nictwong
‘Ecoda

TuoAoynuéves Kivrioetg
M1 TLHOAOYNHEVES KLVHOELG

3. D D D (DIAS Direct Debit) Gueoeg xpewoeig
‘Ecoda

TuysoAoynpéveg Kivrioeig

Mn TLOAOYNUEVES KV TELG

4. DATM (DIASATM) Siatpane{ikég ouvoAhayeEg
og ATM

‘Ecoba

TuywoAoynuéveg Kiviioeig

5. D POS (DIASPOS) rAnpwiég Ue KAPTEC
Ecoda

TuytoAoynpéveg Kivriaeig

Mn TLLOAOYNUEVES KIVAOELG

Zuvolwkd £go6a Tou Zuotiparog NMAnPwWHWV
ZUVOAO TLHLOAOYNUEVWY KIVIGEWY
Z0OVOAO N TLUOAOYNUEVWY KWV GEWY

ZOVOAO KWroEwv

2018

€ 241,649.38
3,619,860

2018

€ 8.997.526,07
219,570,852
3,758,469

2018

€ 526,300.30
12,087,549
4,628,062

2018

€1,318,577.42
15,277,865

2018

€ 290,206.83
7,447,169
1,738,499

2018

€ 11,374,260.00
258,003,295
10,125,030
268.128.325

2017

€192,018.32

3,971,367

2017

€ 8.824.810,01
213,416,991
2,557,627

2017

€ 505,780.35
11,358,946
4,143,656

2017

€1,890,587.78
15,341,128

2017

€ 220.962,81
5,289,598
15,467

2017

€11,634,159.27
249,378,030
6,716,750
256.094.780

Awadopa %

25.85%

-8.85%

Awodopd %
1.96%
2.88%

46.95%

Awdopa %
4.06%
6.41%

11.69%

Awodopd %

-30.26%
-0.41%

Awadopa %
31.34%
40.79%

11140.05%

Awadopd %

-2.23%
3.46%
50.74%
4,70%

Inueiwon: OpLOUEVES KIVATELG SEV TLLOAOYOUVTOL Adyw TNG GUONG Kat Twy CUPGWVLIY TIOU EXOUV YIVEL pE

TOUG aVTIOUUBOAAOMEVOUG.

To noa6 Twv kabapwy kepdwv npo dopwv aviiABe ota Evpw 3,631,752.85 évavtl Eupw 4,774,697.55 1ng
xpriong 2017 moo6 pelwong Eupw 1,142,944.70 ritol TOGoaTo 23.94%.

To oOvoro aflag Twv QUAWY KoL evowpatwy rayiwv otoyelwy petd tnv adaipeon Twv anooBéoswy aviibe
oto nooo Twv Evpw 10,167,350.53 évavrl Evpw 11,150,442.69 ¢ xpriong 2017.



To olGvolo twv KukKAOGOpOUVTWY MEPLOVOLAKWY OTOLXELWY TOU evepyntikol aviAOe oto mood twv Eupw
29,653,278.78 évavtL Eupw 27,099,832.19 tng xpriong 2017.

To koraPAnuévo petoxiko Kepdhato avépxetal oto nood Twv Eupw 12,330,399.24 kat apapével To ibo pe
T0 2017.

Ta anobepatikd avépXovTal oo Toco Twv Eupw 3,552,608.17 £vavti Eupw 3,381,963.38 g xpriong 2017,

Zopdwva pe ta napandvw orolxeio, oag mapaBétoups aplOpobdeikteg eVSEIKTIKOUG TNG OLKOVOLKAG
SudpBpwong kaw artodotikétnTag TnG ETaupeiag:

ANOAOTIKOTHTAZ (EFFICIENCY
RATIOS)

1. ApBuodeixtng MepiBwpiou

KaBapou Képdouc (Return on 2018 2017

Sales:ROS)

Anorékoua npo ¢6pwv / Kl'"(hoq 3,631,752.85 4,774,697.55 = 39.33%
a a

, 3056% ——————— =
Epyacwy 11,880,233.74 12,139,697.73

Metpd to Paduod emtuxiog ) anotuyiag, Oa npénel va sival 15% Kat avw.

2. ApiBpodeixtne Anodotikdtnrag ISiwv
KedaAaiwv (Return on Equity:ROE) 2018 2017
z : ' 3,631,752.85 4,774,697.55
Anorlaheop.a npo ¢popwv /16wa = 10.32% = 13.87%
Kedpahawa 35,196,385.80 34,427,665.88

Agiyvel OGO AMOTEAEGUATIKG EXOUV EMEVSUOEL OL PETOXOL KO OO0 TILO MEYAAN Tl TOO0 MEPLOGOTEPO
gunuepel n eniyxeipnon.

3. Ap\Buodeiktng Andédoonc
Evepyntiko [Return On Assets: 2018 2017
ROA)
3,631,752.85 4,774,697.55
AnotéAeopa nipo Gopwv /EvepynTikd = 9.12% — = 12.48%
39,833,615.77 38,262,673.61

Aciyvel TOCO UMOTEAEGATIKA XPNCLIOTIOLEL N ETALPELD TO EVEPYNTLKO TNG YL VO TIAPAYEL KEPSN KL TNV LKAWVOTRTA
™G vo SlaxelplleTal Pe erttuyia Toug mGPoUG TG KO VOL TIAPAYEL AOTEAECHOTA.

PEYZITOTHTAZ (LIQUIDITY RATIOS)

4 Aglelgoﬁeuang Fevikiig . 2018 2017
Peuotortntac - Current Ratio
KUKAOd)OPOl'JV Evspvrlt“(é/ 29,653,278.78 27,099,832.19
X k = 14.11 e H e [= 17.36
BpayunpoBeoueg YROXpEWOELG 2,101,037.85 1,560,786.60

>= 1 (emBuunto amotédecpa). Asixvel av umopolv va ekminpwdolv oL UNoXpeWOELS OTav yivouv dueca
OMQUTNTEC.



5. AplBpobSeikTng TOUELOKIG
Peuctétntac - Cash Ratio 2018 2017

AwaBéopa / BpayuripdBeopeg 26,825,298.54 12.77 23,578,49532 15.11

YROXpeWOELS 2,101,037.85 1,560,786.60

> 1 {emBupuntod anoteAeopa).Asiyvel ndoeg Gopeg ta SLabéoyua KOAUITOUV TIG UNOXPEWOTELS.

6. Kedbdlavo kivnong 2018 2017

KukAoGopoOv EVEpYNTIKS - 29,653,278.78 27,099,832.19

Bpayunp6Beopeg Yroxpewoelg (2,101,037.85) (1,560,786.60)
= 27,552,240.93 = 25,539,045.59

> 1 (em@upunto anoteAecpa). To Kepdaaro Kivnong anotelei évav Seiktn eupwotiag kal opaAng Asttoupyiag
NG oTo APV KoL 0TO HEAAOV.

Zrpatnyikr — MPooRTikEg

Mépav ™G YEVIKOTEPNG OIKOVOLIKNG Kpiong mov Biwoe n EAAnvikA ayopd 1o 2018 Kat Twv RPOKANCGEWVY MOU
QVOUEVOULE VO, OVTLLETWITICOUKE Kot To 2019 otnv mopeia ywa tnv eniteuln twv otoxwv pag, £Xoupe fén
npoPel otig anapaitnteg evépyeleg wote va StatnpnBel n woxupn xpnuatoowkovoukn 6éon tng Etapeiac.

H wyxupn xpnuatoowovoukn 8éon g Etawpeiog Siatnpeitan pe evépyeleg mov adopolv otn peiwon Tou
KOOoTOUG Ko otnv alénon tou apldpol Twv NAnpwUwY ME TEAKO otoxo Tt Helwon tou kdoToLG OVd
ouvaAhayn. O evépyeleg auteg meptiapfBavouy ta akdiouvBo:

Ooov adopa to kdoTOC:

To 2019 cAokANpWONKe TO MPAYPOULA TN OLKELOBEAOUS AroXWweN oG TPOCWITLKOU.

TuvexiletaL n ovamtuén TOU VEOU OUOTAMOTOG LE OTOXO THV SLOKOT TG UMOCTHEENG Omo Tov
udLoTdpevo apoxo oto TETaPTo TPitnvo tou 2020. To olkovoukd anotéleapa Oa eival n owkovopnon
TouAdxiotov Eupw 300.000 etnoiwg oto omoio Oa mpemet va npootedel Kot To KOoToG Tov Ba €ixe n
Etalpeia yia Tnv avaykn avantuéng tTwv Apecwyv NAnpwpwv (SCT Instant) and tov mapamdvw napoxo.

‘Doov adopd aTo £€6060 amod TNV MAPOXN UTINPECLWV:

e O optOude TWY MANpWHWY Tou Suathpatog NMAnpwpwy augdverat etnoiwg TovAdyLoTov Katd 5%.
O aplOpéc Twv efuntnpetoluevwy Opyavicuwy Kot ETelprioewy auaveton otadepa kAOe prva. OAeg oL
TAANPWHEG TOU eUpUTEPOU ANHOCLOU TOUEX, OL EPTOPIKES CUVAAAQYEG ME TNV EUpWIN KL MAvW Omod 10
50% TwV MANPWHWY TOU ISWTIKOU TOMEN Slevepyouvtal HEGW TOU Zuothparog MAnpwiwy AlAS.

e H Etaupeia Ba sivauw og B€on va untootnpifet Tig Apeoeg MAnpwHES, Tov anoteAolV Kal Tov KUPLO oTOY0
v avamntuén otnv Eupwnn, otlg apxég tov 2020.

AleukpwiioEeLS ETti Twv KoVSUAiwVY Twv Xpnilatoowovouikwy Kataotdoswy

OL  Xpnpoatoolkovopké Kataotdoelg €xouv  koroptiobei oOudwva pe toe  Aebvry Mpotuna
Xpnpatoolkovoukig Avadopds (A.N.X.A.), 6nwg autd £xouv uioBetnOel and tnv Eupwnaikn Evwaon. To 2018
elvar n mpwtn sboppoyn Twv AMLX.A. TNepaitépw OEUKPWITEIS Yo Ta EMLUEPOUG KOvSUALL Twv
XPNHUOTOOKOVOULK WY Kataotdoewy Sivovtal oTig ZnUELWOELS el TwV Xpn LATOOLKOVOKWY Kataotdoswy.

~



Awayeipion kivSivwy

H Etoupeior ekTibeto 08 XpNUATOOLKOVOULKOUG KIvSUvoug Omwe Kivbuvo ayopdg, mMIOTWTIKG Kivouvo kot
kivéuvo peuotdtntag. H Staxeipion Twy avwtépw KwSUvwy and Tn SLoiknon embLWKEL vo EAAXLOTOTOW|OEL
v evOEXOUEVN QpVNTLKI TOUG ENISPOON aTNV XPNLATOOWKOVOUK: amddoon g Etaupeiag.

KivSuvoc Ayopdcg

ZuvaAAayuatikos kivbuvog

H Etaupeia Sev ektiBetol o€ OUVOAAQYUATIKO KivEUVO TIOU VoL QTOPPEEL OO TIE QUNOLTH OELG KAl UIOXPEWOELS
TIOU EXEL OE §EVO VOLILOMA SLOTL Elval OAU pLKPEC.

Kivbuvoc emroxiou

H Etawpeia Sev extiBeral og kivbuvo erutokiou, S10TL Sev €XeL SAVELAKEG UTIOXPEWOELS EVW OL XPEWOTLKOL TOKOL
TIOU RPOKUTTTOUV amd TNV avahoyloTikr HeEAET givat undapwvol.

Motwtikdg Kivbuvog

H Etaupeia artd tn cuvaAAOKTIKH THG SpacTnpLoTNTO avIpeTwitilet évav e0A0YO TILOTWTLKG Kivéuvo amd ty
ruBavétnta wn etonpagng pépoug Twy anatnoswy e, O we avw kivéuvog peLtwvetal tdoo Adyw Tou peydAou
aplBpou Ko TN SLaonopdg tng EAATELOKNS TNG BAong 660 Kat Pe TN SLevEpyeLa TILOTWTLKOU AEYXOU KOL TV
CUOTNHUOTIKA apakoAolBnan Twv LITOAOITIWY TWV REAQT®Y.

Kivbuvoc Peuotdtnrag

H Etaupeia dev avripetwnilel kivbuvo pevototntag kabwe katd tnv 31 Aekepppiou 2018, to clvolo Twv
KukhodopoUviwy meplovalokwv otoyelwv tng Etalpeiag unepPaiver to clvodo twv PpoyunpdBecuwv
UTTOXPEWOEWVY KOTA OG0 Eupw 27.5 eKaTOUUOPLY, EVW T TRUELOKA Slabéoua katd tnv 31 Aekepfpiov 2018
avépxovtal ota Eupw 26,8 ekatoupopLa.

Tevikol emiyepnuatikoi kivbuvol

ZnUeELWVETAL OTL oL avwTépw Kivouvol afloAoyolvrat og etriowa Baon kat’ anaitnon tou EupwoucTHAToS YL
v tipnon twv gAdyiotwy kedaAaiwy Evavit TOU ASLTOUPYIKOU KL TOU ETUXELPNUATIKOU KVEUVOU mou
EVUNLAPXOUV OTA CUCTIATA TAN PWHKV.

EWSIKOTEPQ, OL KivEUVOL ITOU EUTIMTOUV OTNV KOTNYOPL TWY YEVIKWY ETIXELPNUATIKWY KWSUVWV KoL oL 0moiot
eerdoTnkay Katd 1o 2018 ftav:

. shortfalls in revenue (profitability risks),

. delays in the settlement of invoices due to DIAS (liquidity risks)

. bankruptcies among participants and customers (concentration risks)
° shrinking economy (economic risks)

. competition from other actors (market risks)

e lower than expected demand of DIAS products {market risk)

° obsolete products (strategic risks)



Eruthéov, kot To 2018 efetdotnkav osvapla kot mAdva avakopdng ywe éva gupl dpdopa Suvntikwy
OUVONKWY AKPALWY KOTOOTAGEWY TtoU evdEXeTal va napepnodicovv to Tuotnpa MAnpwpwv AIAZ wg rpog
™MV IKAVOTNTA TOU va TOPEXEL KPIGIMEG epyaaieg kaL umnpecieg ota péAn Ttou. ITa cevdpla autd
oupmepAQUBAvETOL KO ) TEPUMTWOoN CUVIETAYUEVNG ekKaBApLONG JE okomo Tty eUpubun mavon Twv
AsttoupyLv tou Zuothipartos MAnpwwy. Ta aroteAéopara tng agloAdynong Kvduvwy yla to €1og 2018 éxouv
kotvortolnOei otn A/von XpnatomoTwtikhig ZtadepdtnTag tng TE.

KivSuvog amné T ERIMTWOELS TNC APVATIKNG OWKOVOUKIC cuykupiac otnv EAAnviki olkovopia

Mopd tn Betikh MPoodo mou €xel cuvieAeotel puéxplL ofLEPA KOL KOTOYPAPETOL OF GNUOVILKAE OLKOVOMLKA
uevédn, ot kivéuvol, syywptol ko ewTeptkoi, mopapévouv. H nopeia tng ETawpeiog napoaradta nopopével
OTaOEPH KOL TOL OLKOVORLKG OUOTEAEGLLOTOL ELVOL LKOVOTIOLNTLKAL.

Ownipoorttiké avamTuéng to 2019 Ba e§aptnBolv os peydho Babud and tnv nopeia Tou eAAnvikoU TparelKou
ovotriiparog. H Etaupeia Ba guvexioet va mopéxel upniol emunédou UNNPECIES AVTATOKPLVOUEVN KO OTLG
véeg anautioetg Twv texvohoylkwv efehifewv. H eGpubun Astoupyia Twv cuotnpdtwy tng Etalpeiag, n
QUTOTEAEGUATIKI| QVTIHETWILON €K MEPOUG TNG TWV KIVSUVWY TIOU CUVEEOVTOL HE TO QVTIKEIHEVS TNG KABWE KaL
N $epeyyuoTNTA TN EVOLEL TWV KVEUVWY QUTWY, AnoTteAolV Toug KDPLOUG OTOXOUG KOL YLX TNV TPEXouca
¥phion. Na tnv enitevén twv napandvw otoxwv, n Etawpsio Ba mpoxwprioel o ovapabuioelg tou
pnxavoypadiko eE0TALOHOU KoL TOU AOYLOHLKOU TNG.

NepiBaAovriké Inthpota

H Eraupeia Sev éxeL avantOéeal kanolo Z0othpa MeptBarrovitkig Awxeiplong yio tnv mpoAnbn ko tov EAeyxo
¢ pUnavong Kal neptBOAAOVIIKOY EMUMTWOEWY AGYW TOU OTL oL gpyacieg Tng oxetijovral pe v mapoxn
unnpeciag xwplc ouclaotikd mepBAAAOVTIKG avtiktumo. Qotdco edapudlel MOATIKN AVOKUKAWONG
npoonadwvrag va Sloeopahiost OTL iEpLOPIlEL OMOLOSHTOTE QPVNTIKG QVTIKTUTIO OTo TIEPLBAAAOV.

Epyaowakd Inthpata

H Eraupeio avayvwpilel Tn onpUavTIKOTNTA TWV EPYOIOpEVWV TG WG PECO YO TNV EMITELEN TWV GTOXWV TNG.
Ito mAaioo autd akoAouBel pia moArtik Twv iowv sukaplwy, oefacpol kAl acdAEAELOg PO TOUG
£pYOa{OMEVOUC TNG EXOVTAS WG TIPOTEPOLOTNTEG:

Tn SaoddAion vyeiag kal 0opAAELQS OTOV EPYQOLAKO XWPO

Tnv koTanoAéunon Twv Slakploewy

Tn Swopkn exknaibevon kau e§EALEN Tou Mpocwmkol

Axkivnra

H etaupeia £we tnv 31/12/18 eixe otnv Kooy ¢ éva KTAPLO, UE GUVOALKS epupadov 5.175 ., To onoio
anoteAeitan and S0o undyeln, ota onoila eival EYKATECTNUEV NAEKTPOMNXOVOAOYLKN) UMOGOMA Kal To
Mnyxovoypadikd Kévrpo, 166yelo Kol TE0aepls opodous ypadeiwv, Awpa Kat amobnKeuTikol§ XWPOUS.
Eriong, katéxet kow 50 BEoelg MAPKIVYK oTo KTiplo eni tng 080U Kndioiag 62 kar Npepetiic. Evidg tng xpriong
Sev anoktiBnkov dAAa akivnta.
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Yrokataotijuoro

Aev untapyouv.

Znpavtikd yeyovéta petd thv 31 AskeuBpiov 2018

Tov lavoudpro Tou 2019 oAokAnpwOnke to Mpoypaupa owkeloB8eholg aroxwpnong npoowrnikoU (11 dtouay).

Mapouat, 6 Maiou 2019

@ NPOEAPOZ TOY A.Z.

.. Xafia 0¢ ZTOPATOMOUAOG

A.AT. Al 644699
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KPMG

KPMG Opkwroi EAeykréc A.E.
Zrparnyou Téumpa 3

153 42 Ayia Napaokeun

EAAGOa

TnAépwvo:  +30 21060 62 100
dat; +302106062 111

‘Ex0egon Aveédaprnrou OpkwTtol EAeykti

Mpog Toug MeTdYOUG ThG
Alarpartedika Zuothiuara A.E.

‘Ex0gon EAéyxou etri Twv Xpnuarooikovoulkwy Karaordoewyv

Mvoun

'ExouMe eAEYEEN TIC CUVNUPEVEG XprpaToolkovopikég KaraoTdoelg Tng AlatparTedika
Zuothfuara A.E. (n «Etaipeia») mou amoredolvral amrd tnv Kardotaon
Xpnuarooikovopikrg ©éong tng 31 AekepBpiou 2018, Tig Kataotdoeig ZuvoAikoU
Eicodrjparog, MetaBoAwy 18iwv Kepahaiwv kar Tapeiakwy Powv g xpriong Tou
¢Ange TNV nuepopnvia auTr, KOBWG Kal TIG ZNUEIWOEIS TTou TTEpIAaUBAvouY TTEPIANYN
CNHAVTIKWY AOYICTIKWV QPXWV Kol HEBGBWY Kal AOITEG ETTEENYNHATIKES TTANPOPOPIES.

Kar@ tn yviun hag, ol GuvnuuEVES XPNHATOOIKOVOUIKEG KATaoTACEIG TTapouaidiouv
glAoya, amrd KGBe ouaidn airoyn, TN XPNUOTOOIKOVOUIKY) 8€an TG AlaTpaTTedIKa
Zuotrjuata A.E. kard Tnv 31 AekepBpiou 2018, Tn XpNUATOOIKOVORIKA TNG ETTIBOCT Kal
TIG TAUEIOKES TNG POEG YIa TN XPrion TTou £Ange Tnv nuepounvia autr oclupwva e ta
Aigbvri MpdTuta XpnUaTooikovouikhig Avagopds, OTTwg autd £xouv uloBeTnBel amrd Tnv
Eupwrraikr Evwon.

Baon MNvwpng

Alevepyrioape Tov EAeyx0 pag oGpeuva pe Ta Aiebvry Mpdtutra Tng EAeykTIKG (ATE),
OTTWG auTd £xouv evowpaTweel otnv EAANviKA NopoBeaia. O1 euBiveg pag oipguva
HE T TTPOTUTTG QUTA TTEPIYPAPOVTAI TIEPAITEPW OTNV EVOTNTA TS £KBECTG pag
«EuBiveg EAcykTH| yia Tov ‘EAEYXO Twv XPNUATOOIKOVOUIKGY KaraoTdoewv». EipacTte
avedptntol amod v Etaipeia ocupeuva pe Tov Kwdika AsovToAoyidag yia
EmrayyeAparieg AoyioTég Tou ZupuBouAiou Aigbviov MpoTutrwy Agovroloyiag AoyioTwy,
OTTWG auTdg £xel evowatwBel otnv EAANvIk NopoBeaia, Kal TIG aTTaITAOEIG
OeOVTOAOYIOG TTOU OXETICOVTAI ME TOV EAEYXO TWV XPIMATOOIKOVOUIKWIV KATAOTACEWY
oTnv EANGDQ Kal £XOUUE EKTTANPWOEI TIG DEOVTOAOYIKEG UAG UTTOXPEWOEIS CUMPWVA LIE
TIC aTTAITATEIG TS I0XU0UCOS VOUOBETING KAl TOU TTRoavagepOuEVoU Kwdika
Acovrtohoyiag. MoTedoupe OTI TA EAEYKTIKG TEKURAPIA TTOU EXOUE QTTOKTAGEI Eival
ETTAPKI Kal KATGAANAQ va TTapExouV BAcT yid T yVWUn NOG.

AMO Béua
O1 Xpnuarooikovopikég Karaotdoelg Tng Etaipeiag yia i xpfion ou €Ane Tnv

31 AekepBpiou 2017 £xouv eAeyxOel ammd dAAN EAeykTikr ETaipeia, eTTi Twv omroiwv
eCEQpaoe YV Xwpig meUAagn Tnv 14 Mdiou 2018.

KPMGC Oprwroi EAeykrec, Exvieg Avewupn Ervaipcin rar Oprwroi EACYKEG
pEAOG TOu BikTUou aveEAPTHTWY ETCIPERDV-PEADY TNE KPMG FEMH 001352601000
GUVBCBRELEVLV LiF T KPME Intarnatinnal Mnnnerative wasan kpma enmior
{"KPMG Intemational"}, evo¢ EABETIKOU VOLIKOU TIPCOTTOU.

Me TNV empuAagn KaBe DIKaIpaTog
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AAAeg MAnpopopieg

H Aloiknon givanl uttedBuvn yia TIg GAAES TTANpoopieg. Ot GAAES TTANPOPOPIES
mepiAaupdavovTal otrnyv ‘EkBean Alaxgipiong Tou AI0IKnTIKOU ZupBouliou, yia Ty oTToia
yivetal oXeTIKr avagopd otnv «ExBeon el AAwv Nopikwy kal KavovioTIKwv
AtraiTioewv» aAAd dev TrepIAapBavouv TIGg XpnUaToolkovopikEG KaraoTdoelg Kal TNV
£KBeoN EALYXOU ETTT QUTWV.

H yvun pag i Twv XpnUaTooIKOVOUIKGV KaTaoTAcEwvY Oev KAAUTITEN TIG AAAEG
TANpopopies Kan SV EKPPACOVE UE Tr YVWIUN QUTH OTTOIAGSTTOTE HOPPAS
CUNTTEPACHA BIAOQAAIONS ETTT QUTWV.

Ze oxéon Je Tov EAeyXO pag eTTi Twv XpnuUaToolKovopikwy Karaotaoswy, n uBivn pag
gival va avayvwoou e TIG GAAES TTANPOYPOPIES Kal, HE TOV TPOTTO auTd, va EEETACOUUE
£4v AuTéG cival ouCIWBWE ACUVETIEIG g TIC XPNHATOOIKOVOUIKES KATaoTAOEIS 1 TIG
YVWOEIG TTOU ATTOKTAOAPE KATA TOV £AEYX0, 1 aAAIG PaiveTal va gival ouciwdwg
eopaluéveg. Edv, pe Baon mi¢ spyacies Tou £XOUNE EKTEAEDEI, KaTaAfEoupe oTo
CUUTTEPaC A OT1 UTTAPXEI OUOIWOES OPAALA GE QUTES TIC AAAES TTAnpogopies, sipacTe
UTTOXPEWHEVOL VO AVAPEPOUNE TO YEYOVOS auTtd. Agv €Xoups TITTOTA va avaPEPOUE
OXETIKG JE TO BEPa auTo.

EuB0vn tng Aloiknong 1Tl Twv XpnUaTooiKOVOUIKWY KataoTaoewy

H Aroiknon £xe1 Tnv €uBovn yia TNV KAtdpTion ko EDAOYN TTapousiacT) Twy
Xpnuatooikovopikwy Karaotdoswy ouugwva pe Ta Aigvi Mpérutta
Xpnuatooikovopikrig Avagopdg, 6TTwe autd £xouv uloBeTnBei amd tnv Eupwiraikh
‘Evwon, 6w Kal yid eeiveg TIG DIKAIDEG ecwTEPIKOU £AEyXoU, TTou N Aloiknon
KaBopilel wg amapaitnTeg WoTe va kabiotaral duvarh n karapTion
XPNHOTOOIKOVOUIKWY KATAOTACEWY, aTTaAAayUEévwv ard ouoiwdes opaAua, TTou
opeileTal gite oE ATTaTn £iTE 0 AGOOC.

Kard tnv kardpTion Twv Xpnuarooikovouikwy Karaotaoewy, n Aloiknon eiva
utTEUOuVN Yia TRV agloAdynon TNS IKavOTNTAG TNG ETaipEiag va ouveyioel T
DpaoTnPEIGTNTA TNG, YVWOTOTTOIWVTAS OTTOU CUVTPEXE! TETOIX TTEPITTTWON, T BEpaTa
TTOoU GXETICOVTAl UE Th CUVEXICOPEVN BPACTNPIOTNTA KAl TN XPHON TNS AOYIOTIKAGS ApXAS
™G ouveXI{OUEVNGS BPaaTNEIBTNTAG, EKTOS KAl €AV N Alolknon €iTe TTpoTIBeTan va
peuctotroifigel Tnv Etaipeia  va diakéwer 1 SpacTnpidtnTa TnG 1 Oev £XE1 GAAN
PEAAICTIKI EVOAAGKTIKN ETTIACYI OTTO TO VA TTPOXWPNOEI O AUTEG TIG EVEPYEIEG.

EuBuveg EAcykTr yia Tov ‘EAeyX0 Twv XpnUaToOIKOVOUIKWY KataoTtdoswyv

O1 o1é)01 HOG €ival va atTOKTAGOUNE EUAOYN SIac@AAIon yia TO KATE TTOCO Ol
XpnuUarooIikovopIKEG KATaoTACEIS 0TO GUVOAS TOUG Eival ATTAAAAYUEVES ATTO OUTIWOES
CQAAUQ, TTOU OQEIAETAN £iTE OE ATTATH, €iTE 0 AGBOG, KA VO EKOUWCOUNE EKBECT] EAEYKTI,
n otroia TepIAaBAvel TN yvopn pag. H e0Aoyn Siac@alion cuvioTa SIaoPaAIoT
upnAou eTrirédou, aAAd Oev sivai yyunorn O o EAeyX0S TTou DIEVEPYEITAI TUUPWVT LE
Ta AMNE, 6Trwg autd éxouv evowpartwBei otnv EAANvIKA NopoBeoia, Ba evroTiCe! ravra
£va OUOIWOEG CPAAUQ, OTaV QuTO UTTAPYXEL Z@PAAuara duvarail va Tpokouyouv amrd
amd@rn [ amd AGBog Kal BewpouvTal ouowdn 6Tav, JEHOVWUEVA 1} aBpoIoTIKG, Ba
MTTOpOUOE UAOYa va avauéveral 611 Ba erTnpéadav TIG OIKOVOUIKES ATOPATEIS TWV
XPNOTWY TTOU AQUBAvOVTaE PE BACH QUTES TIG XPNATOOIKOVOMIKEG KOTAOTACEIC.



Z1a TACiOIa TOU EAEYXOU, CUMGPWVA JE Ta AME, 6TTwe autd £xouv evowuaTtwOei otnv
EAANVIKA NopoBeaia, aokoUuE ETTAYYEAIATIKE KQIOT Kal DIATNPOUME ETTAYYEAUQATIKO
OKETTTIKIOUO KOO’ 6An tn Sidpkeia Tou eAéyxou. ETTiong:

— Evromi¢oupe kai agloAoyoupe Toug KIvoUvoug ouaitiidoug oPAAUATOS OTIS
XPNHOTOOIKOVOUIKES KATAOTAOEIS, TTOU OQEIAETAI €£iTE g€ ATTATN £iTE O€ AGBOC,
oxedidfovtag kal DIEVEPYWVTAG EAEYKTIKES SIaBIKAOIES TTOU AVTATTOKPIVOVTAI OTOUG
KivOUvOUG auToUg KAl aTTOKTOUUE EAEYKTIKA TEKUNPIO TTOU Eivan ETTAPKI Kal
KarGAANAa yia va rapéxouv Bdon yia T yvwpn pag. O Kivduvog un evrommopou
ouciwdoug cPAAPaTog TTou ogeileTal oe amrdrn sival uynAdTepog atrd auTtdy Tou
opeileTal og AaBog, KaBWS N aTtrdrn YTTOPEi va EPTTEPIEXEI CUPTTaIYVia,
TTAQOTOYPAQiQ, EOKEHHEVES TTApaAEipelg, Weudceic DIaBeRaOEIS ) TapAKapyn Twv
OIKAIBWY ECWTEPIKOU EAEYXOU.

— KaravooUpe Tig SIKAIDEG EGWTEPIKOU EAEYXOU TTOU GXETICOVTAI ME TOV EAEYXO, HE
OKOTTO 70 OXEDIAOMO EAEYKTIKWY DIADIKACIWY KATAAANAWY YId TIG TIEPICTACEIG, GAAG
6x1 pE OKOTTO TN BIATUTTWGT YVWUNG ETTI TNG ATTOTEAECUATIKOTNTAG TWYV DIKAIBWV
EOWTEPIKOU EAEYXOU ThG ETaipeiag.

— AZI0AoyoUNE TNV KATAAANAGTNTA TWV AOYIOTIKWY ApXUV Kal HEBGdWYV TTou
XpnoIKoTToIBnKay Kal To EUAOYO TwV AOYIOTIKWY EKTIHAOEWY KAl TWV OXETIKWY
yvwaoToTrolfjgewy Trou éyivav amrd 1 Aioiknon.

— KaTaARYOUE GE CUNTTEPACHA YIC TNV KATAAANASTATA TNG Xpriong atro Tn Aloiknon
NG AOYIOTIKAG apPXNG TNG CUVEXICOUEVNG DpacTnEIOTNTAS KAl HE BAoT T EAEYKTIKA
TEKMAPIA TTOU QTTOKTABNKAV yia T0 av UTTAPXEl ouciwdng aBeRaidTnTa OXETIKE HE
yeyovoTa 1 CUVBNKEGS TTOU KTTOPEl VO UTTODNAWVOUY oucILdN aBeBaIdTNTA WG TTPOG
TNV IKAVOTNTA TG ETaipeiag va ouvexios! Tn dpaotnpidtnTd TnNG. AV CUPTTEPAVOUHE
6T ugioTatal oucIwdng aRERAIGTNTA, EINACTE UTTOXPEWMEVOI OTNV EKBECT EAEYKTH
VQ ETTICTHGOUNE TNV TTPOCOXI OTIG OXETIKES YVWOTOTTOINGEIG TWV
XpnNUaTooIKOVoUIKWY KataoTAaoewy 1, av QuTéG Ol YVWOTOTTOIRCEIG Eival
QVETTAPKEIG, va SIAQOPOTTOICOUME TN YVWUN HaG. Ta CUPTTEp&oMATd pag
Baoifovral o€ EAEYKTIKA TEKUAPIA TTOU QTTOKTWVTAI MEXPI TV NHEPOMNVIA TG
£kOeong eAeykTh). QOTOGO, MEAAOVTIKA YEYOVOTA 1} GUVONKES EVIEXETAI VA EXOUV WG
arrotéAecpa n ETaipeia va Travcel va Aeiroupyei wg ouvexiféuevn dpaotnpidétnra.

— A&lohoyoUpe T GUVOAIKT) TTapouciact), Tr Soun Kal TO TTEPIEXOMEVO TWV
XPMHUOTOOIKOVOUIKWY KATAOTACEWY, CUNTTEPIAQUBAVOUEVWY TWY YVWOTOTTOINTEWY,
KOBWG Kal TO KATd TTOGO 01 XPriUaTOOIKOVORIKES KATAOTACEIS QTTEIKOVICOUV TIG
UTTOKEIJEVEG TUVOAAQYEG KAl TA YEYOVOTA HE TPOTTO TTOU ETTITUYXAvVETAl N €0AOYN
Trapouoiaoct.

MeTagu aAAwv Bepdrtwy, KolvotroloUpe ot Aioiknarn, 10 oxedialépevo Upog Kal To
XPOVODIAYPAMG TOU EAEYXOU, KABWG Kal oNUAavTIKA EUpAUATa TOU EAEYXOU,
CUNTTEPIAQUBAVOUEVWLV OTTOIWY CNUAVTIKWY EAAEIPEWV OTIG DIKAIDEG ETWTEPIKOD
EAEYYOU EVTOTTICOUE KATA Tn SIAPKEIN TOU EAEYXOU HAG.



‘Ex0eon emi AAwvY Nopikwv kal KavovioTIKv ATTaITOEWY
‘ExBeon Alayeipiong Aioikntikoi Zuppouliov

Aaupavovrag utroyn 61 n Alofknon éxer Tnv euBlvn yia Tnv katdprion g ‘EkBeang
Aiayeipiong Tou AloiknTikoU ZupBouAiou, KAT' EQAPHOYA TwV JIATAZEWY NG
Tapaypdgou 5 Tou ApBpou 2 (Uépog B) Tou N. 4336/2015, onusicovoule OTi:

() Kard 1 yvwun pag n ‘EkBeon Alaxgipiong Tou AloiknTIKoU ZupBouAiou €xel
KaTapTIoBel oUpQWva HE TIG I0XU0UCES VOMIKES QTTAITHOEIS TOU ApBpou 43a Tou
N. 2190/1920 ka1 TO TrEPIEXOUEVO QUTHG QVTIOTOIXEl ME TIC CUVNUMEVES
Xpnpuarooikovopikég Karaotdoelg Tng Xpriong mou €Ange tnv 31 AekeuBplou
2018.

(B) Mg Bdon Tn yvwon TTOU QTTOKTAGAUE KATA Tov €Aeyx6 pag, yia Tnv ETaipeia kai
1O TrEPIBAAAOV TNG, Dev £xoUpE evToTTioel ouGIWBEIS avakpipeieg otnv ‘EkBeon
Alayeipiong Tou AloIKNTIKOU ZupuBouAiou.

Adrva, 7 Maiou 2019

KPMG Opkwroi EAsykTég ALE.
AM ZOEA 114

uviogag, OpkwTdg EAeyKTHG AOYIOTAS
AM ZOEA 18701



Awtpanelika Tuotrjpata A.E.

Xpnuatoowovouikeg Kataotdoelg tnv 31 Aekepfpiov 2018

l. Katdotaon Xpnuoartoolkovopkng Oéong

(Nood o Eupw, extdg edv avadépeton SLapopeTika)

ENEPIHTIKO

Mn KuxAodopoivra Meplovoiakd
Itoweia

EvoWuaTa MEPLOVCLAKG OTOLXELR
Aula TEPLOUCLOKA oTOLXELD
EnevOUTIKG Tayta

NOUéQ HaKPOTPOBEGUES AMAUTH OELG

Zivolo pun Kukhodopolviwv
MepLoucLakwy ETOIXEIWY

KukAodopoUvta Neplousiakd ZToweio
MeAdreg

AOUTEG QMOUTHOELS

Tapetoxkd Stadéopa kat Woodivapa

ZUvolo KukAodopolvtwy
MepouoLoKwY ITOYEI WY

ZUvolo Evepyntikou

Inueiwon

6.1
6.2
6.3

6.4
6.5
6.6

31 AskepBpiou
2018

6,691,065.07

31 AekepBplou
2017

7,093,846.70

31 AekepBpiov
2016

7,191,905.96

935,650.73 1,423,893.61 1,670,028.47
2,540,634.73 2,632,702.38 2,724,019.11
12,986.46 12,398.73 33,898.73
10,180,336.99 11,162,841.42 11,619,852.27
2,336,828.96 2,327,969.54 7,359,289.90
491,151.28 1,193,367.33 437,322.09

26,825,298.54

23,578,495.32

17,986,455.74

29,653,278.78

27,099,832.19

25,783,067.73

39,833,615.77

38,262,673.61

37,402,920.00

OL onpELnGELS Twv OeAidwy 21 €wg 57 armoteholv aVoUTOOTOOTO REPOC QUTWV TWV OLKOVOUIKWY KOTAOTAOEWY.
Ta ouYKPLTIKE voUEPa TOL 2017 kat 2016 rou napateiBevral eivan avanposappocpeva cupdwva e ta ANXA,
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Awatpanelika Zuotipata A.E.

Xpnpotooikovouikég Kataotdoeig tnv 31 Askeuppiov 2018

1AIA KEQAAAIA KAI YIOXPEQZEIZ

16wa kepGAoa

Metoxkd kedpaAolo

Yriep to dptio

Taxktikd anobepatikd

Aownd anoBepatikd

YrioAowno kepdwv (Inuwv) €15 véov
Zivolo 16iwv kedpaainv
Makponp6Beoueg YROXPEWOELS

MapoxEg o€ epyaOpEVOUG UETA TNV
££060 amo v unnpeoia

MNpoBAéPerg
Kpartikég EMIXOpNYNoELS

Avapoiiopevn ¢opoloyikr
UTIOXPEWON

Zvolo Makponpodeopuwy
Ynoxpewoewv

BpayunpdBsopeg YROXPEWGELS
ELTIOPLKEG UTIOXPEWOELG

®dpoc Eloodrparog kat Aournot
$opoL

AoNES BpaxunpoBecies
UTNIOXPEWOELS

20voAo BpayunpdoBeopwv
Ynoxpewoswv

ZUvoAo YIOXPEWGEWY

Z{vodo I16iwv Kepahaiwv kat
YROXPEWOEWV

Inueiwon

6.7
6.7

6.7

6.8

6.9
6.10

6.11

6.12

6.13

6.14

31 AekepBpiov

2018

12,330,399.24

31 AekeuBpiov
2017

12,330,399.24

31 Aekepppiov

2016

12,330,399.24

556,239.41 556,239.41 556,239.41
3,141,594.54 2,970,949.75 2,745,055.37
411,013.63 411,013.63 411,013.63
18,757,138.98 18,159,063.85 16,561,688.15
35,196,385.80 34,427,665.88 32,604,395.80
979,480.00 984,156.00 982,807.00
755,000.00 55,000.00 345,428.55
49,643.76 108,959.72 261,257.11
752,068.36 1,126,105.40 1,173,266.32
2,536,192.12 2,274,221.12 2,762,758.98
610,459.58 5369,215.10 1,041,777.69
599,471.84 453,229.37 887,376.45
891,106.43 568,342.13 106,611.09
2,101,037.85 1,560,786.60 2,035,765.23
4,637,229.97 3,835,007.72 4,798,524.20
39,833,615.77 38,262,673.61 37,402,920.00

OL onuewoels twv oeAibwv 21 éwg 57 anoteAolv avanmoomaoTo PEPOG QUTWY TWV OLKOVOULKWY KATAOTAOEWY. Ta
OUYKPLTIKG vouLEpo Tou 2017 kat 2016 mou mapateiBevral elvatl avanpooaplocpéva cUpdwva Le ta A.M.X.A.
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Awxpanelikd Zuotipata A.E.
Xpnpatoowkovopikég Kataotdoelg tnv 31 Askepppiov 2018

. Katédotaon ZuvoAwkot Eicodiparog 31.12.2018

{Mood oe Evpw, extdC edv avadEpetal SLadopeTIKE)

1 lavouapiou -

1 lavouapiou -

Inuetwon 31 AekepPpiou 2018 | 31 AskepPplou 2017
KUkAog epyacilv 6.15 11,880,233.74 12,139,697.73
Kéotog nwAnoswv 6.16 (6,941,437.97) (6,139,581.83)
Muwto Képbog 4,938,795.77 6,000,115.90
Aowd Ecodot EKPETAAAEUONG 6.17 288,451.06 458,236.61
‘E€oba E140e0ng 6.16 (742,091.04) (758,970.52)
‘E€oba Sloiknong 6.16 (1,033,488.22) (997,543.49)
Aownd 6060 eKUETAAAELONG (7,272.54) (31,133.44)
::::::z?;:;:z:\:z‘;?:::l‘éUth(bv QAMOTEAEOUATWV 3,444,395.03 4,670,705.06
XprUOTOOIKOVOLKGA E008al 6.18 204,557.95 137,148.26
XpNUOTOOLKOVOULKG £€08a 6.18 (17,200.13) (33,155.77)

187,357.82 103,992.49

Képdn (Znuwé) npo dpopwv 3,631,752.85 4,774,697.55
Dbépog ELCodALATOG 6.19 (1,148,099.57) (1,471,826.30)
Képdn (Znuiéc) petda oo popoug 2,483,653.28 3,302,871.25
Aowmd cuvolwkd écoda:
Froweio tov Sev Ba ta§lvopunBoUv HEAAOVTIKG
OTHV KOTAOTAON ANOTEAECUATWV
oot o0 Moy 65500 anb.y ornpeets 68 2648500 31,987.00
Avooyouv ddpog 6.11 (6,621.25) (9,276.23)
Aound cUVOALKG oo 19,863.75 22,710.77
ZUYKEVTPWTIKA OUVOAIKA €008a petd and ¢popoug 2,503,517.03 3,325,582.02

OL onuewwosls twv oeAibwv 21 éw¢ 57 anotedoUv avOMOOTIOOTO UEPOG QUTWY TWY OLKOVOLUKWY KOTACTROEWV.
Ta guykpLTk@ voupepa Tou 2017 kal 2016 mou napateiBevral gival avanpooapuoopéva oupudwva Pe ta A.NX.A.
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Alarpanelika Zvotrpota A.E.
Xpnpatoolkovoutkég Kataotaoels tnv 31 AskepBpiov 2018

. Katdotaon Tapewakwv Powv
(Nood og Eupw, ektdg edv avadpEpeTal SLapopeTikd)

1 lavouapiov — 1 lavovapiov —
31 AekepPpiov 2018 | 31 AekeuBpiouv 2017

AELTOUPYLKEC SPAOTNPLOTATES
Képbn (Znpieg) npo pépwv
MA&ov/ueiov npocappoyég yia:

3,631,752.85

4,774,697.55

ArooBéoelg 68..12;6-32 1,188,001.55 1,319,074.88
ANOOBEON KPOATKWY ETLXOPNYIIOEWY 6.10 (59,315.96) (256,800.32)
MpopAtYeig/(avactpodés npopAéYewv) 700,000.00 i
MpoPAeyn emoddAelog 6.16 6,086.59 i
Anotedéopara (Eooba, ££06a, KEPSN KaL {nLUEG) ) 21 500.00
enevluTIKAC SpaotnpoTnTag A
Miotwrikot ToKoL Ko cuvodn écoda 6.18 (204,557.95) (137,148.26)
Xpewaotikoi TokoL koL cuvadn éoda 6.18 17,200.13 33,155.77
Melwon / (ab€non) anatthoswy (360,538.90) 4,995,063.34
(Melwon) / abénon unoypewoewv (MAnv 360.552.23 (699,335.24)
Tpanelwv) e e
(Meiov):

Xpewotwkol TokoL kal guvadn ééoda 6.18 (17,200.13) (33,155.77)
katapefAnuéva ) e e
Dopog sloodruartog karapAnbeig (512,502.90) (2,280,787.59)
Z0volAo elopowv / (EKpoWwV) and AEToUpyLKES 4.749.477.51 7736.264.36
SpaotnplodtnTeg (o) peTEe preEE
Enevutikég Spactnplétnteg

Ayopa EVOWLATWY KAl AUAWY ROylwy OTOLKELWY 68"1'66: (204,920.30) (883,564.03)
EwonipayBeion kpatikr} eryopriynon - 104,502.93
Tokol eloTipayOévreg 6.18 204,557.95 137,148.26
Zdvolo (ekpowv) amd emevéuTikég (362.35) (641,912.84)
Spactnpiotnreg (B) ) e
Xpnuavrodotikég Spagtnprdrnreg

MAnpwpur pepioporog (1,502,311.94) (1,502,311.94)
ZOVOAO ELOPOWY OO XPNHATOSOTIKES (1,502,311.94) (1,502,311.94)
Spagtnpotnieg (v) . -
KaBapr avénon / (pelwon) ota tapeiakd 3.246.803.22 5.592.039.58
S1aféowa ko LoodOvapa nepLddov (a) + (B) + (v) P iy
Tapeiokd Siabéoa ko Looddvapa évapéng 6.6 23,578 495.32 17986 455.74
nepLodou ) " s i
Tapewakd Sia@éca kat wwodovaua AQ§ng 6.6 26.825.298.54 23578 495.32

nepLdSou

OL onpelwoEtg Twy oeAidwy 21 £w¢ 57 anoteAolv avardonooTo MEPOG AUTWY TWVY OLKOVOLLKWY KOTOOTACEWV.
Ta ouykptikd volpepa tou 2017 kol 2016 mou mopateifevral eivat avarpooapuocuéva oopdwva LE To

ANXA.
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Awrpane{ika Zuotiuarta A.E.
Xpnpatootkovopikég Kataotaoelg tnv 31 Askepppiov 2018

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN
1 MAnpodopieg yia tnv Ercupeia

OL TopOUOEC XPNLLATOOIKOVOLKES KATAOTACELG MEPAAUPAVOUVY TLG ETHOLEG ETALPLKEG OLKOVOLLKEG KATOOTAOELG
™G «Alotpanelikd Zvotipara Avwvupn Etaipeion pe dakptikd titho «AIAZ A.E.» (edetiic n Etaupeia). H
SpaotnpLotnta thg Evaipeiog adopd tnv avamntuén Kot Aettoupyia Tou CUCTHRATOG TANPWHWY AIAL Péow Tou
onolou Sakivouvtal Kat ekkaBapifovral nAektpovikd SlorTportelikég mAnpwpES TOO0 eVIAS NG Xwpag 600 Kal
Slacuvoplakd.

H Etoupeia edpeleL otnv EAAGSa, otnv 066 Ahapdvag 2 & Npepetiig 6 otov drjpuo Auapouvoiou pe Ap.M.A.E.:
19852/01AT/B/89/1933.TE.MH.: 000740401000.

2 Bdon npostolpaciog Twv Xpnuatoowkovopikwv Katactaoswv
2.1 Inpeiwon cupudépdwong

OL  XpnUatoolKOVOULKEG Kataotdoelg €xouv  ouvtaxfei oUpdwva pe ta Abvy Mpoédtuna
Xpnpatoowovopiknig Avadopdg (A.M.X.A.), dnwg autd éxouv voBetnBel and tnv Eupwnaikr Evwon.

AUTEG eivan oL mpwteg OkovouikES Kataotdoelg Tng Etatpeiag kat £xel epappoodei to A.M.X.A. 1 - Npwtn
edoppoyn A.NX.A. Enefiiynon yia 10 nwg n petapaon ota A.NX.A. €XEL EMNPEACEL TV OLKOVOULKN
KOTAOTOON, TNV OWKOVOMLKA QROSOTIKOTNTA KOl T TAMELRKEG poEC tnG Etalpeiag mapatiBetal otn
onpelwon 6.23.

Ou Xpnuatoowovolikég Kataotdoelg eykpiOnkav mpog Snpooieuon amnd to Awowkntiké ZupBoUAlo tng
Awatparnelikd Iuothpota A.E. otic 6 Maiov 2019 kal UROKELVTAL OTNV £yKpion tng TOKTKAG MEVLKAG
Zuvélevong tng Etatpeiag.

2.2 Baon napouoioong

OL XpnuaToOoLKOVOULKEG Kataotdoelg £xouv etolpadBel Bacel tng oapxig tou Lotopkol KOOTOUG KO
ekppalovrat o EYPQ extog edv avadéperal SLapopeTikd.

OL AOYLOTLKEG TOALTIKEG TIOU €Xouv €DOPUOCTEL YL TNV KOTAPTION TWV OLKOVOUIKOV KATOOTACEWY
nopouoLaovral otn ohueiwon 3.

2.3 Nopopa Asttoupyiag Kol mapoucioong Kol PETaTpornt] Vv VOULOUATWY

H Etraupeia tnpel ta Aoylotikd tng PupAia oe EYPQ to onolo eival to voplopa Aewtoupyiag tng kat
noapouoiaong twv Xpnuatootkovoplkwy tng Kataotdacewv. Tuxov Sladopéc petafd twyv KOovSUALWwY OTIg
XpnHaTootKOVOUIKESG KOTOOTACELG KOL TWV OVTLOTOLXWV KOVSUALWY OTLG ONULELWOELS ) KAL ML TWV GUVOAWY
odeilovrow o arpoyyulromnotioetlg. Ot ouvaAlayég oe dAAa vopiopara, petotpénovion oe EYPQ pe Bdon
TNV emionun TWA tou évou vopiopatog mou wxVEL Thv npépa tng ouvallayng. Katd thv npepopnvio
ouvTagng tTwv XPnUaTtoolKOVOUIKWY KaTaoTdoswy, T VOULGUOTIKA OTOLXEIO TOU EVEPYNTIKOU Kol Ol
UTOXPEWOELG O€ §€va vopiopata, peTatpeénovral og EYPQ e Baon tnv enionun Ty tov §évou vouliopatog
nov wyVeL TRV avtiotolyn nuepounvia tou looAoylouou. Ta képdn 1 ot Inuieg and cUVAAAQYUOTLKES
Sladopég kataxwpoUvTal OTA ANOTEAECHATA. MN VOLLOUOTLKA TTEPLOVGLOKA oToLxElo o€ £Evo VOLILOUD T
onoia spdavifovral o€ wotopikn afio petatpénovral og EYPQ e Tn SuVaAAQYLOTIKA LOOTLUIO TOU LOYUEL
Katé TNV NUEPOMNVIa TG cuvaAAayic.
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Awatpanelikd Zvotrpoata A.E.
Xpnpatoowovopikég Kataotaoelg tnv 31 AekepPptov 2018

2.4 Exupnosi, napadoyés kot afefardtnte tng Soiknong

H clvtagn Xpnuotoowkovoulkwy Kataotdoswv, obpdwva pe ta A.MX.A, mpoUmoBEtel n Aloiknon va
Aappavel anodaoels, va KAVEL EKTLLACELS Kal UOOETELS MOV ETNPEGIOUV TNV EGUPUOYI] TWV TOALTIKGWY
KAOWC, KoL TO AOYLOTIKA UTLOAOLIO TWV TIEPLOVCLOKIY OTOLELWY, UTOXPEWOEWY, E008WV Kal ££00wV KaTd
v nuepounvia oulvtagng twv Xpnuotoowkovouilkwyv Katactdoswv. H yprion tng Suwabéowung
nAnpodépnong kat N epappoyn TS kpiong katl twv aflodoyrigewy tng Aoiknong anoteAouv avandonoaata
otoixeia yia tn Slevépyela Twv exTiunoewy. Ta npaypatikd anoteAéopata evoExetal va dtadépouv amnd
TLG EKAOTOTE AVWTEPW EKTLUN OELG.

OL EKTLUNOELS KL OL OXETLKEG HE QUTEG UT0OEDELS avabewpovvtal o€ guveyn Baocn. Ol avadewpnaelg otig
AOYLOTIKEG EKTLUR OELS avayvwpilovtal otnv nepiodo nmou npayparonouidnkav Kot o€ OMOLEG HEAAOVTIKES
nepldbouc ennpéacay.

O ektipnoelg mou npaypatonolel n Awoiknon kotd tTnv edapuoy TwWY AOYLOTIKGOV TIOAITIKWY TTOU €X0UV
eNidpaon otic XpnUOTOOLKOVOLUKEG KOTAOTAOELG KOl OL EKTLUAOELS TOU eVEEXOHEVWS va odnyfioouy o€
Tpogapuoyn o endevn xpriion avadépovral oti§ e€Ng ONUELWOELS:

—_— Erupétpnon wdéAung Sudpkelag wrg Twy nayiwv
— Anopeiwon Maylwy MEPLOVOLAKWY CTOLXELWY
—_ MeAdrec kol MpoPAcéYers anopsiwong amantjoswv (onueiwon 6.4 & 5.1.2)

H Etaupeia ebappodlel tnv andononpévn npocéyyion tou AMNXA 9 yLo TOV UNOAOYLOUO TWV OVALEVOUEVWY
MLOTWTLKWV {Npiwy, cbpdwva pe tny onola, n npoBAedn {NULEG EMLUETPATAL TAVTOTE OE OO0 (00 ME TIG
OVOUEVOUEVEG TILOTWTLKES {NLEG kaB' OAN Tn SLdpkela WA yLa TLG AT OELG o MEARTEG.

H Etaupeia éxel oxnpartioet npdPAedn ya erodaleis anoutroelg mPoKketnEvou va KaAOPEL ERAPKWG TN
Inuid nou pnopel va ektiun Bel aflomora kat poépxetal and autég TG analtioels. H elonpaipdtnta twy
anoitioewy and neAdteg ekTLpdTal, o8 KAOE nuepopnvia cOVIAENG XPNHHATOOLKOVOLLKWY KATAGTAGEWY LLE
Bdon LoTOpLKES TACELS, OTATLOTIKG oo eia, HEANOVTIKEG MPOoBoKieg KalL nocootd elonpaéng anaitioswy
and neldteg mou Pplokoviar oe kaBuotépnon. H oxnpatoBeica mpdPAePn avanpooapudletal pe
enPdpuvon Twv AnoTEAECUATWY TG EKAOTOTE Xpriong. Tuxov SLaypadEg anatioswy and ELONPAKTECUC
Aoyaplaopols npaypaTonoouvTal HESw TG oxnpartodeicag npdPAedng.

] ®bpol (onpeiwon 6.13)

Katd thv kavovikn por) Twv gpyaciwv tng Etapeiag Aappdavouv xwpa moAAEég ouvaAlayEg kal unoAoyilopol
yla Toug omoioug o akpLBrg UTOAoYLONOG Tou dopou elval aBéPaiog. ZTnv nepintwon mou ot TeAlkol ¢popot
TOU TPOKUTITOUV LETA MO TouE $opoAoyLlkou eAyxoug eival SLadopeTikol amo Ta NOCH TOU ap)Lka eixav
kataxwpnBel, ou Swadopéc autéc Ba ennpedoouv T0 GOPo £L00SAUATOC Kot TIG TPOPAEPELS ylo
avapalopevoug ¢opoug otnv Xpron nou o TpoadLopLlopos Twv dpopoloyikwy dladopiv Kuplwg wg npog
v avaktnon g popoloyikni¢ anaitnong éAaps xwpa.

° YMOXPEWOELG TAPOXWY TIPOoWNLKoU (onueiwon 6.8).

To K6OTOG TWV MapoXwy guvtagloddtnong Tou MPOocwTikoU kobopileTal Xpn OLOTOLWVTAS OVOAOYLOTIKES
UeA€Teg. H avaloyiotikn pehétn nepltlapBavel tn Sievépyeta umoBégewy yLa to npoefodAnTikO EMLTOKLO,
T EANOVTIKEG aLENoELG HLoBWY, TA TOCOOTA BVNOWWOTNTAG KO TLG LETAKIVACELS NPOOWILkOU. Adyw NG
pakponpoBeoung $UONG QUTWY TWV TMPOYPUUUATWY, TETOLEG EKTIMACEL; UMOKEWTOL OE ONUOVILKA
apepadtnTa.

2.5 Zuvéyon twv dpaoctnplotiitwy the Etaupeiog

OL XpnHaToolKovouLKEG Katootdoelg tng Etalpeiag éxouv cuvtoxBei pe Baon tnv apxr TG CUVEXLONG TG
SpaotnplotnTag.
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3 ZNUAVTIKEG AOYLOTIKEC TIOALTLKEG

H Exaupeia to 2018 eddppuooe yra npwtn popd ta Alebvri AoyLoTIKA NP OTUTA KoL KATA GUVETELX QVaUOPPWOE
TQ GUYKPLTLKA otolxelo mou eixe SnpooteloeL T mponyoUevn xprion 31 AskepBpiov 2017 oUudwva pe To
EAnvikd Aoylotikd Mpdtuoa (EAN) N.4308/2014. OL AOYLOTLKES TTOALTIKEG TTOU avOLPEPOVTAL MAPAKATW EXOUV
edappocBei pe ovvénela og 6AeG TIg nepLdSou mou napouotdfoviat and tnv Etaipsia yia TRV Katdption Kat
Rapouoioen auTwy Twv XpNLOTOOKOVOULKWY KATAOTACEWY KaL aThVY ETOLLACIR TN KATAoTaon§ OLKOVOUKAC
©¢onc, évapgng tng 1ng lavovapiou 2017 yo okonoug petdBaong oe A.MX.A..

3.1 EvOWWATES AKWNTOMOLAGELG
3.1.1 Avayvipiorn Ko ETuETpnan

O evowpareg akwvntonoujoelg epdavifovral otig afieg krriong Toug i oTig afieg TEKUALPOUEVOU KOGTOUG,
ONwG QUTO NPOGSLOPIOTNKE KATA TNV NUEPOUNVIA HETABAONC, LELOV TIC OUGOWPEUUEVEG AIOOBECELS KOl TLE
TUXOV QMOMELWOELS TNG aglag Tous.

To KOOTOG KToNG KoL Ol CUCCWPEUEVES AMOOPECELS TWV EVOWUATWY OKWHTOMOU|OEWY, LeTadEpOVTAL amd
TOUG QVTLOTOLYOUG AOYOpLOGHOUG T OTLYHN TG MWANoNG 1} TNG andoupong kat to képdog f {npic ou mpokunTel
TEPUNAUBAVETOL 0T ATTOTEAEGUOTOL

la agkoroug npwtng edapuoyrs A.N.X.A kal oOpdwva e doa opifeL o A.M.X.A 1 n Etawpsio amotipnos to ktiplo
KL TO OLKOTESO MOV LBLOKATEXEL OTHV EVAOYN afia TOU KaL XPrOWONOoU|OnKe we TEKHALPOUEVO KOGTOC (fair value
as deemed cost) mpokeévou va avanpooapuocel tnv agla rou gixe 1 lavouapiov 2017 ota BBA TG,

lMNa ta undlouna mayLo €xel Bewpnoet Tnv avanooPeotn atio KTong katd ta EAN idwa pe to KOOTOG MPWTNG
edapuoyrc ANXA v 1 lavouvapiou 2017 eb0cov Sev UTTAPXEL GNUAVTLKY ENibpaon.

EnutAedv, o Kamoteg katnyopieg nayiwv avabewpndnke aOpdwva pe doa opifet to A.NX.A 1, n whEAun
SLdpkela Jwng Twv moyiwv Ko Katd cuvEnela AAAagav oL CUCOWPEUUEVEG AMOOPECELC.

H enidpacn and 11§ napandavw syypades epdavileral otnv onueiwon 6.23.

3.1.2 Meraysvéotspes Saraves

Aamdveg TOU NPAYUATOMOLOUVIOL YLO QVILKOTAOTAON TUAMATOS TWV EVOWHOTWY OKWVNTONOOEWY
EVOWPOTWYOVTAL oTnV afia Tou ndylou, epdoov urnopolv va unoAoyLotolv pe aflomiotio kat avidvouy To
peAAovIikad odEAn mou Ba anokopioet n ETatpeia and to maylo. OAeg ot AAAEG SanAveg KATAXwPOUVTAL OTO
QAMOTEAEOLLATA KATA TNV IPAYHATONOIN O TOUC.

3.1.3 Anoo6éocsi

OL anooBEoELg KaTaxwpoLVIAL T aARoTEAECHATA, BACEL ThG oTaOepli¢ neBOSoL andoPeong oth SLipkeLa

NG EKTILWREVN G WHEALNG LW G TWV TTAYLWY TIEPLOUCLAKWY OTOLXEIWY KOL TWV TUNUATWY Toug. OL edadikég
EKTAGELG OV anmoaPévovtal. H eKTLHWHEVN SLapKkela wdEALN S Twh ¢ EXElL wg akoAouBwC:

Ktipia 40 étn
Evkataotdoelg kot e§onAlouéds 5 £wg 10 €t
ErumAa ko Aoutodg eSomALopog 1£éwg5 £t

H unoAeumduevn afia, €qv dev eival achuavin kat n woéApun (W Twv EVOWUOTWY OKWVNTOTOU|OEWY,
enavanpoodlopilovral o etiola Baon.
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3.1.4 Arouciwan afiog neplovoiakwy oToleiwy

Ta neplouclakd otoweia mou anocBévovtal, eetalovral ya evoeifelg anopeiwong tng afiag toug eTnoiwg
Ko urtdkevtan o€ EAeyxo anopeiwong, dtav unapyouv evdeifelg 6tL n Aoylotikr afia Toug Sev Ba avaktnBel.
H {npia anopeiwong, avayvwpiletat dueca ota amoteAéopara KOTQ T0 006 mou n Aoyotikh afio tou
neplouoLakot otolyeiov untepPaivel tnv avaktiown afia touv. H avaktiown oo elvaw n peyoditepn adia,
petasd edAoyng aflag HELWHEVNG LE TO QMALTOUHEVO YLOL TNV MWANON KOOTOG KaL TnG agiag xprioews. Ma tov
urtodoylopd g afiag Adyw Xpiong, oL EKTLHMUEVEG MEAAOVIIKEG TOUELAKEG poég mpoefodAolvat otnv
napoloa afia pe éva npo-pOpou CUVTEAESTH, O OMOIOG avTavaKAQ TLG TPEXOVOES ASLOAOY OELS TNG Qyopas
yLa TN XPOVIKH afia Tou XPARATOG Kol TOUG KvdUVoUG TTou cUvSEOVTaL LIE TO TTEPLOUCLOKO GTOLXELD. Mo tnv
ektipnon Twv LWV AMOUEIWONC TO TIEPLOUCLOKA OTOLXEID EVIAOTOVTAL OTLG HKPOTEPES Suvatég povaseg
SnuoUpPYLOG TOUELAKIWY POWV.

Znpio anopeiwong nou £xXeL avayvwWPLOTEL KOTA TLG TPONYOULEVEG MEPLOSOUS EMOVEKTLUATOL OE KAOE Xprion
YL tuxov ev8eifelg peiwong tng ko avrhoyiletal v UndpEel aAayn OTLG EKTU OELS TTOU XPh OLLOROL;BnKay
yia tov ripoabloplopd ¢ avaktioung agiag, péxpl to 0Yog tng Aoyrotikig afiag mou Oa npoodlopiidtay,
kaBapr and anooPEcelg, dv Sev eixe kataxwpnOei n {nyia anopeiwong.

3.1.5 Avla neplovolaxd oroleia

To KOGTOG EVOG QUAOU TEPLOUOLAKOU oTowelov Mou anoktdral eival ta petpntd nov katafARBnkov n n
g0loyn afla onowoudinote dAAou avioAAdyuatog. Edv 1o QuAo MEepLOVOLAKO OTOLKElO MOU amoKTHONnKE
avtaddooeTol Pe avtdAhaypa i) To QUAO REPLOVCLOKS oToweio eivar éva amd o opdda otoeiwv nmou
anoktOnkay, T0te T0 KGOTOG eKTLdTAL HE Bdon TNy evAoyn afia Tou avToAAGYHOTOG TOU avIOAAQCGETOL.
Edv n mAnpwpr avapAn@el népa and Toug ouvhBel Opoug micTwong, TOTE TO KOOTOG TOU MEPLOUCLAKOU
otowxelou eivan n Looddvapn Tipd petpntwy (6nAadh n TPEXouoa TIUA UETPNTWV) KOTE TRV nuEpopnvia
avayviplong KoL o€ auth tnv mepintwon n dwapopd petafl tou L0oSUVAOU TIUAC METPNTWV KAl TNG
OUVOALKA G AN pw§ avayvwplleton wg Tokog yia Tnv nepiodo Tng nictwong.

H afia twv Aoylopkwy nipoypappdtwy nepAapBavet To KOOTOG Ayopds ACYLOULKWY TIPOYPAUMATWY KoOwg
Kol KGBe Samdvn nou £xel npayuatonownOel npokewévou autd va teBolv oe kaBeotwg Asttoupyiag,
MELWMEVN KATA TO TEOOO TwV SWPEUNEVWY AMOCBECEWY KOL TUXOV QMOLELWCEWY TNG a§iag TOUG. ZNUAVTKEG
petayevéotepes Sandveg kebalalomoLOUVTAL OTA AOYLOWLKA TIpOYpALpaTa OTaV TPocausdvouy Thy anodoaon
TOUG MEPaV TWV apXiKwv podLaypaduwv.

H aréoPeon/anopeiwon katoywpeitow ota anoteAéoparta katd Tnv SLapketa g wdEApng {wng tou abiou.
O éheyyog aropeiwong kal n Siapkela NG wdEALUNg (WG EMAVEKTIDVIOL ETNOLWE KOL OROTE UNAP)XEL
YEYOVOG OV UTIOSNAWVEL TUXOV MEPALTEPW AMOUELWOELS,

OL Inuéc armopeiwong rou Tuxdv £xouv avayvwploBel e nponyolueves xprioels afiohoyobivtal o eThoLa
Bdon ywa to av undpyet évelln o6t n {npia 6ev udiotatol Agov ff Ot £xeL pewwdel. H Inpla anopeiwong
avtiloyiletal otav undpyel aAhayr OTLG EKTIMACELS TIOU XproLomotnOnkay yl Tov UROAOYLOMO INg
avaktjoung afiag. O avtloylopog NV amopeiwang NPAaypaTONoLETaL HOVO KOTA TO UEPOG OTOU N
Aoytotikn afio tou npoypapparog Sev unepBaivel tnv Aoylotikn afia mou Oa eixe o npdypoupa, kKabapod and
anooBEoelg, edv dev eixe apykd avayvwploBei Inuid anopeiwong.

Katd tv npwtn edbappoyn twv AJLX.A kaL katd tnv edpappoyri tou A.NX.A 1 n etawpeia Bswpnoe wg
TeEKHEPOEVO KOOTOG (deemed cost) thv 17 AekepBplov 2017 tnv avandcBeotn aglo KTong Twv AuAwy rayiwv

Tov UnOpXe katd EAN epdoov Sev umripxe onpavtikni enidpaon ano tnv aAayr o A.MX.A.

ErumAedv, o€ kdmoleg katnyopies mayiwv avaBewprdnke cipdwva pe 6oa opilet to ANMX.A 1, n wdéhpn
Stdpkela {whg Twv Tayiwy Kal katd ouvénea AAAafay oL gUCoWPEVPEVES QITOTBEDELG.

24



Awatpanelikd Zuotiata A.E.
Xpnuatooikovopikég Kataotdoelg tnv 31 Askepppiouv 2018

3.2 Enevduoeig o akivnta

Ztnv kotnyopla autr n Etatpeia £XEL EVTASEL KTHPLA ) TUA AT KTnplwy e avohoyia Toug enti tov otkomédou,
Ta onoia ekuLobwvel Pe Aettoupyikri UicBwon. OL eReVSUOELS QUTEG avayvwpiloviol apXiK® OT0 KOOTOG
Kt oewg Toug, pooauinuévo ue ta £§o8a nmou oxetifovral e T cuvalAayr yLa TV anokKnar tous. Metd
TNV QPXLKI] QVayVWpLOT AOTLHWVTOL OTO KOGTOG KTH OEWS, LELOV TIG CUOCWPEUUEVES ATOOBETELG KOUL TLG TUXOV
cuoowpeupéveg Inuieg and tnv anopeiwon g afiag tousg. Metayevéatepeg dandveg enavfdvouv tnv atia
ToU mayiou 1 avayvwpifovral we EexwpLoto nayLo, Povo étav elval oAl nmibavé va npokiPouv PEAOVTIKG
OLKOVOMLKA 0EAN. AQTIAVES EMLOKEVWY KOL CLUVINPACEWY EMLBAPUVOLY TA WITOTEAEGUATA TN XPOEWS OTNY
oToia MPAYRATONOLOVVTAL.

Ma tov umoloyopd twv amooPeécewv, n woéhiun Iwn toug €xel kaboploBel lon pe auth Twv
W510xXpN OLOMOLOUHEVIWY QKLVATWY Kol Xprouylonoteital n otabepr pébodag.

Metadopég npog Kow artd TV KaTtnyopia Twy EMEVSUTIKWY OKVATWY IPOYULOTONOLOUVIOL O MEPINTWON TOU
10 akivnto mAnpoi (f énape va mAnpol) Tov oplopd Tou enevlUTIKOU GKWVATOU Kat URdpxel andden tng
aMayr ¢ otn xprion tou. EW8LkdTepa, TO akivnto avoraflvopeital atnv Katnyopio Twy LBLOXPNCLUOTOLOULEVWY
QKWATWY oTnV Nepintwon nou n Etawpeio anodaocilel va to loxpnotionotiost.

Ma okomolg npwtng edappoyng A.M.X.A koL cpdwva pe doa opileLto A.MN.X.A 1 n ETaipeia anotipnoe to KtipLo
KoL To owonedo mouv gpdavilel wg enevéutikd akivnto otnv évdoyn afia tou (fair value-deemed cost)
TIPOKELUEVOUL Va avampooapuooeL Tny agia mov ixe 1 lavouvapiov 2017 ora BipAia tng.

3.3  XpNUOTOOLKOVOMLKG HEoa
3.3.1 Mn napdywya YpnpioTtoOIKOVOULIKA Uéoa

Mn nopdywya XpnLOTOOLKOVOULIKG MECA ammoteAoUv oL TEAQTEC Ko AOUTEG QOUTAOELS, OL Aouég
MaKPOMPOOECLES AMOAUTATELS TA XPNMOTIKA Stadéoia Ko toodUvapa, ta Savela Kal oL TpounBevTéc Ko
AOUTEC UTLOXPEWOELG.

Ta pn napdywya XpNHOTOOLKOVOHIKA Héoa avayvwpifovtal apxikd otnv evAoyn aia toug (auénpévn katd
T APECA KOOTH CUVOAAQYNG YLa TO LECA TIOU QUMOTLUWYTAL oTNV gVAoyn agia Xwpig katayxwpnon Tou KEPSoug
1 {nuiag ota amoteAéopata), EKTOC Gowv neplypadoveal napakatw. MeTd Thv apXIKA avayvapLon, To un
oAy WY XPNLLATOOLKOVOLKA HECOL OMTOTLLLWVIAL OTIWE NEPLYPADETAL TOPAKATW.

Ta XpnNUOTOOKOVOULKA LEoa avayvwpifovtal otav n Etaipeia yivetol oupBaAlopevo pépog o cuvaAlayn pe
QVTIKE{MEVO ta péga auTd. Ta XPhnUaTOOLKOVOLLKA OTOXEL EvepynTkoU Ttalouv va avayvwpil{ovial oTLg
XpNHOTOOLKOVOULKES KATAOTAOELS 0TV TO SUMBATIKA StKatwpate tng Etalpeiog eni Twv TOUELOKWY ELOPOWV
tou otolyeiwv autwv ARfouv N dtav n Etaupeia petafLBAcEL TA XPHUATOOLKOVOLLKG OTOLXELD EVEPYNTIKOU OF
tpito xwpic va Siatnprioet tov éAeyyxo fj OAa ta oucwwdn odEAN fi Toug Kvdlivoug tou cuvbéovtal LE QuTd.
Ou ayopég KoL MWANOCELS XPNHOTOOWKOVOUIKWY OTOLXELWY EVEPYNTIKOU TOU Rpaypatonolobvral Katd Tn
ouvibn épactnpotnta tng Etaipeiog KATAXwPOUVTOL OTLS XPNUATOOLKOVOULKEG KataoTtdoslg Kotd tnv
nuepounvia tng cuvaAiayig, dnAadh katd tnv nuepounvia nou n Etatpeio degpelieTal va ayopaosL i} va
TMIOUANOEL TO XPNUOTOOLKOVOUIKO OTOLXEIO €vePYNTLKOU. OL XPNLOTOOLKOVOULKEG UTIOXPEWOELS Malouv va
avayvwpifovrat otig XpnuatoowkovolLkeg Kataotdoelg étav oL cUMPOTIKEG UTOXpewaoElS TG Etaipeiag eni
autwv Angouv N akupwbBouv.

3.3.1a Taueiaxa Siadéoua kat icoduvaua

Ta tapelakd drabéowa ko Loodivapa neplhappdvouy PETPNTA, KATABETELS KoL TPOOEGLOKES KATAOECELS
ME AN EVTOE TWY TPLWY UNVKV.
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3.3.16 Aroutijoeig

OL anatt oeLg €ivat XpnLOTOOLKOVOLLEKO LECA LLE TTPOGOLOPLOUEVO OGO AN PWHLH G Tou Sev Sampaypateovrol
otnv Evepynl oayopd. Autd Ta otoyxelon evepyntikou avayvwplilovtal apxik® otnv gVAoyn ofic Toug
npocavinuévn KaTd ool apeca £§06a cuvaAlaync. ZTn GUVEXELX EMULETPOUVTOL OTO OVATIOGBETTO KGOTOG LLIE
TN KEBOSO TOU TIPAYUATIKOU ETUTOKIOU HELWHEVO ME TNV Orota TIPORAsYn anopeiwong anotteital.

3.3.1y Npoundeutéc kat Aotnéc BpaxunpoBecUes UROXPEWTELS
OL popnBeuTEG Ka oL AOLITES BpaxunpOBeales UTIOXPEWOTELS avayvwpifovtol ato KOaToG.
3.3.16 ZuvalAdayég o€ §Evo vouloua

OL ouvoAloyég oe EEva vopiopaTa METATPEMOVTAL PE TN cuvaAlayuaTikh tootidio mou LoxveL Katd tnv
nUepopnvia tng cuvaAAaync. NOLILOUOTIKE TIEPLOVCLOKA GTOLXELD KOl UMOXPEWOELS O€ §EVO VOLLLOUA, KATA
™V nuepopnvic tou loohoyopol petatpénovratl o€ EYPQ e TNV CUVOAAOYHRATIKA LoOTLLA IOV LoXUEL KATA
™V nREpopunvia avth. Ot cuvoAlaypatikég SLadpopég ROV MPOKOITOUV Omd TN LETATPOTIA KoTaXwpouvTol
otnv Kotaotaon ZuvoAlkol ELooSNHatog. Mn VOLULORATLKA TIEPLOVCLOKA OTOLYELX KOl UTIOXPEWGELG OE §EvO
vopwopa, ta onoia gpdavifovial oe wotopkn oafia petatpénovial o EYPQ kal UMOXpeEWoel o EEvo
vopopa, ta onoia gpdavifovrar otnv ebAoyn afia, petatpénovial o EYPQ pe tnv cuvaAAQyHOTLKY
LooTLULa IOV LOXVEL KATA TV nuepounvia mou kaoplotnke n agia. Itnv neplntwon auth, oL nPpoKUNTOUOES
ouvaAAaypuatikég Sladopés anotehovv LEPOG TWY KEPSWV A {nuwwv and ™ petafoln g evoyng afiog
KalL Katoxwpovvtal atnv Katdotaon Zuvolwou Elcodipatog i ansubeiag otn Kabaph Oéon, avaloya pe
TO €L60G TOU VOLOLATIKOU OTOLXELOU.

3.3.2 Meroyino kepalaio

OL KOLVEG HETOXEG KaTOoXwPoUvTal wg idta kepdAaro. To GUVOALKO KOGTOC TTOU CUVSEETAL QUESH LE TNV EKEOON
KOV PETOXWY avayvwplletat we peiwon tng Siadopdg unép to aptLo.

3.4 Muwbwoslg
o) Xpnpoatodotikég pobwoelg

ZTIG MEPINTWOELS CUMBaoswv Xpnuotodotikig picBwong o wobwpévog efomAiopds neplhapBaveral otnv
avdioyn koatnyopioa nmayiwv, 6w Kot To WBLOKTNTO AL, EVWD N OXETIKN UTIOXPEWON TIPOS TOV EKULOOWTH
nepAaUPAVETAL OTLG AOLTIEG UTTOXPEWOELS. T oBwpéva, He Xpnpatodotikh pHicBwaon, ndyla KoL n OXETIKA
unoxpéwan, avayvwplloviot apxikd otn pikpotepn agio petay tng ebAoyng aflag twv mayiwv kot TG
niepovong afiag Twv sAoxlotwv unoxpewTikwv moBwpdtwy, katd v évapén g ploBwong, nou £xouv
oupdwvnBel va kataPAnbolyv otov ekplobwth. H napovoa afia twv pLobwpdtwy uroAoyiletal e EMTOKLO
nipoe€ddAnong ekeivo nou avadépetal pe Baon to enLtékio Savelopol ntou Ba entBapuvdray n Etaipeia yia
avtigrolyn Xpnuatodatnon ng yia tov i6Lo okomd. MEeTA TNV apXIKA KATAXWwPNon, To MAyLe arocBévoval e
Bdon tnv wdEALN Lwn Toug, EKTOC av N SLAPKELD TNG LLoBWOEWS ELvaL LLKPOTEPN KOL TO TIAYLO SEV AVOEVETOL
vo TepLEABEL atn katoxn Tng Etalpeiag kata tn Anén Tng oOpPaonG, onote Kal oL anooBEcelg Stevepyouvrol
ue Bdon tn Sudpkela TnG HicBwong. Ta PeOwpato Mov KATofAAAOVTOL OTOV EKULGOWTH, KATAVELOVTOL O
Heiwon tng unoxpéwong kal emiBdpuvon otnv Kotdotaon ZuvoAwol Etcodhipatos we £608a ek TOKWV, HE
Baon tnv tokoxpeoAuTLkr} iepiodo.

B) Asttoupytkég MLoBwaelg
ITIC MEPUTTWOELG AeLToupylky poBwoewy, n Etalpeio Sev kataxwpel 10 pobwpévo maylo we otoleio

gvEPYNTIKOL, avayvwpilel g, wg €060, oTig Katnyoptieg £608a Sloiknang kaw £§oda S1abeong, o MOG6 Twv
HLODWUATWY TTOU AVTLOTOLXOUV TN Xprion tou puobwpévou nayiou, Le ™ pebodo tou dedouleupévou.
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3.5 Aounéc AROMUELWOELG
3.5.1 XpnuotoolKovouiKa oTOIXEIR EVEPYNTIKOU

H Etaipeia aflohoyel o kdBe nuepopnvia ocOVTOENG XPNUOTOOLKOVOULKWY KOTAOTAOEWY TO. Sedopéva
avadopKd UE TO KATA Tooov N oia evOg XpnLOTOOLKOVOUKOU TEPLOVOLAKOU oTolXeiou ) piag opddoag
XPNUOTOOLKOVOLLKWV EPLOVCLAKWY OTOLXELWV €XeL anopelwlel wg akoAolOwG:

H Erawpeia avayvwpiler nmpdBAeyn Tnuidg Evavil avapevOpeEvwy TIOTWTKGOV Inuv yia A to
XONUOTOOLKOVOUIKA Teplouolakd otowkeia mou &ev  amotouvtal otnv €0Aoyn ofic pHéEow Twv
anotedecudtwy. OL avapevopeveg MOTWTIKES {NueEg Paoilovion otn Sadopd avdpeco oe OAeg TLG
CUMPBOTIKEG TOELOKEG POEC TIOU €lval anauTnTES oUpdwva e Tt cUUBaon Kol OAEG TIE TOUELOKES POEG TTOU N
Etoupeio mpoodokd va elonpdtel, npoefodAnéved e BAon To KATA MPOoéyyLan apXKO TTPAYLLATIKO EMLTOKLO.

OuL avapevOueveg TOTWTLKEG {NULEG avayvwpifovial oe S0o oTddla. EQv o motwtikdg kivbuvog evédg
XPNHOTOOLKOVOULKOU HEéTou Sev £xet auénBel onpovTIKA aré TNV opXLK avayvwpLon, i OLKOVORIKN ovidtnta
ENLUETPA TNV TIPSBAedn TNULAG YO TO £V AOYW XPNLOTOOKOVOUIKO HEGO OE MOOO (00 LE TG AVOLEVOUEVES
TUOTWTLKEG {NULEG TwV eMdpevwy 12 unviv. EQv 0 NLOTWTIKAG KIvBuvog TOU XpNUOTOOWKOVORLKOU péoou EXEL
avgnBel onpavtkd and TNV apXLK avayvwpLon, N OKOVOLLKY oviotnTto sLUETpd tnv npdPAedn InKLAS yio
€vQL XPNLOTOOLKOVOLKO HECO O 00O 100 JE TIC AVALEVOLLEVEC TILOTWTLKEG TN ULEG KaB' OAn tn Sidpkeila Lwnc,
aveéaptnta ano to note npoékuye n abétnon.

Mo TG analtioeg and nehdreg n Etaupeia edappolel tny anAononuévn nPooéyylan yud Tov UROAOYLONS Twv
OQVOUEVOUEVWY TILOTWTIKWY {npuwv. Enopévwe, o kaBe nuepounvia avadopds, n Etaipeia empeTpd tnv
TpOPAePn TNULAG YL Vel XPRMATOOLKOVOLLKO LECO O TIOCO (00 HE TIG AVOUEVOUEVES TILOTWTLIKES {NULEG Kald!'
O0An tn Sudpkela Lwh ¢ xwpic va napakoAouBouv Tig petaBoAEg oTov IILOTWTLKG Kivouvo.

3.5.2 Mn-xpnuatooikovouLKa oTolXEle evepynTikoU

T pn-XpN LOTOOLKOVOLLKQ OTOLXELO TOU EVEPYNTIKOU, EKTOG and anobépara kot avaBaAAopueves dopoAoyLKEG
anoutnoelg, oe kKaBe nuepounvia cuvragng Twv XpnUOTOOLKOVOUIKWY Katootdoewy, undkewtoL og EAeyxo
anopeiwong thg alog toug dtav undapxouv eveifelg otL n Aoylotikr toug atia umepBaivet tny avaktiown
atla toug. Ta dula meplouclakd otolxeia pe meploplopévn whén {wih ta omola Sev sivon akdpa
SwaBéopa yLa xprion ehéyxovtal TovAdylotov o€ etiola Bdon avedptnta ov UNAPXEL i} OxL EvBelEn. H Tnuia
anopeiwong tng afiag Twv otolxelwv Tou evepyntikol avayvwpiletal dueoa otnv Katdotaon ZuvoAlkou
Elcodrjparoc.

H avaktiown afia twv nepouvcakwy otoixeiwv eivar n peyoAdtepn petafl tng svAoyng afiag toug
HELWHEVNC KaTd Ta €§06a nwAnong KoL tng aglag Adyw xpnong toud. Ma thyv agio Adyw Xpriong, oL EKTLLWLEVES
REANOVTIKES TOUELAKES poEG TpoeodAolvTat otny napovoa aia pe éva npo-Gopou guvieAeotr, 0 OMoiog
QVTOVOKAQ TLG TPEXOUOES ALOAOYI OELG TNG AyOPAS YLA TN XPOVIKN afia Tou XpALOTOS KOL TOUG KIv8UVoUG Tou
OUVSEOVTOL JIE TO TEPLOVOLUKO OTOLXELO.

Mo éva neploualako otolyeio nou dev anodépet onuavtikd avefdptntn Tapelakn ewopon, n avaktiown agia
KaBopifeTal yLo TNV Hovasa Tapaywyns TAUELRKDY pOWY, TNV ONOLO TO MEPLOUVOLAKS OTOLKELD aviikel. OL
{npisc anafiwong mou apopolv povadeg mapaywyng TAUELOKWEDY POWV XPN OLUOTIOLOUVTAL VIO VO LELWOOUY
1t Aoylotikn o€ia Twv ototyelwv Twv povadwy (cuvolo povadwv) os kat’ avaioyla Baon.

Znuio anopeiwang mou €xel avayvwploBel katd TIg MPonyoUHEVES MEPLOSOUG ERAVEKTIUATOL OE KAOE Xprion
yLa tuxov evOEeiEELg HelwonG TNG Kal avTiAoyiletal edv uTtiipEe aAAayr] OTLG EKTLLAOELG TOU Xprotonouidnkay
yLa ToV TpooSLopLlopod TG avakthowng aflag. Znuia anopsiwang avtihoyiletal pévo otnv £ktaon Katd Ty
ormoiae n Aoywotkny afia Tou meploualakol otoixeiou Sev umepPaivel ™ Aoywotkn afic mou Ba
npoodioplotav, kabapr and amnooPéoel;, edv Sev eixe katoywpnbel n Inuio amopsiwong. Znupia
anopeiwang nouv adopd unepadia dev aviidoyiletal
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3.6 TMoapoxéc ot epyalopévous
3.6.1 [poypdupara KaBoPIOUEVWY ELOPOPWV

O epyaldpevor tng Etalpeiag KoAUTTovToL and Ta KpaTike acdaAotikd Tapeia. O kdbe epyalopevog elvat
UroXpewpévosg va KatafaAAel €va mooootd Tou pnviciou ULeBoU tou ota aohaALoTKA Tapeia kol n
Eraupeia vo karafaAAel eriong éva mooootd. Me tn guvtaflodotnon ta acdaAloTikd Tapeia katafdaiiouv
otov epyalOpevo O,TL SwkaloUtal. Ta Kpatikd acdoAloTikd mpoypdupare avupetwnifovior wg éva
npdypappa Keboplopévwv elodpopwv yua tnv Etaupeia n onoia karaxwpel Tig elodpopég tng oav £§o06o otn
xprion mou adopolv, epapudlovras tnv apxi tou SeSouAeupévou kal avayvwpilovtar wg Samaveg
npocwrikol otnv Katdotaon ZuvoAikou Ewoodipatog.

Ta npoypappata KaOoplopévwy €Ladpopwv Elval TPOYPAMUOTA TAPOXWY LETA ThV ££060 amod thv unnpeoia
Baoel Twv omoiwv pla owovoukry ovtotnta kataBaMel kaboplopéves elodopes oe pia Eexwplotn
EMYELPNUATIKE OLKOVOMLKE ovtdtnta (tapsio) ko dev Ba €xel Kopud vouikn i Tekpoupduevn déopevon va
TANPWVEL TEPATEPW ELOPOPEG, av TO Tapeio HeV KATEXEL EMAPKN TEPLOUCLAKE OTOLXELX yLo va TANPWAEL A€
TIG MOPOXES OE £pyalOpevOUG TTou adopolv otnV UNNPeia Tou epyalOUeEVOU KATA TNV TPEXOUOH KAL TLS
TLPONVOULLEVEG TIEPLOOOUC.

3.6.2 [Mpoypauuara KHOOPIOUEVWY TTEPOXWDV

Tupdwva pe to EAAnvikO Epyatikd Aikato, ot epyalduevol Sikatovvral amolnuiwong G NMEPUTTWOELS
andAvong i cuvtallodotnong to VPO TG OMOoLAG OXETIZETOL e TIG AMOBOXEC TwV £pyalopévwy, T SLAPKELa
unnpeoiag Kat Tov Tpono anoxwpnong (amdivon 1 cuvtagloddétnon). O epyalduevol Mou napaitolvral f
anoAUovtal pe awtia, Sev Sikotovvtal amolnpiwon. H odpel\opevn anolnpiwon, ot neplmiwon
ouvtaflobotnaong, sival ion pe 40% r 60% yio. CUYKEKPUWIEVES katnyopies epyalouévey TOU togou Tou Ba
kataBarrotav og nepintwan andAvong aveu atiog.

H unoxpéwon nou avayvwpiletol yia To npdypauua Kofoplopévwy mapoxwy eival n napovoa agia g
KBopLopévng mapoxng avaloya pe to debovAeupévo Sikalwpa twv epyalopévwv mov Mpocdiopiletal
npoefodAMVTaE TIG EKTIUWUEVEG TAUELOKEC POEC TWV TOPOXWY cuvtafloddtnong twv epyalopévv.
ZuykekpLpéva, n Etatpeia urtoxpeovtot oUpdwva Le Ty EAinvikh epyatiki vouoBeaia vo napéxel eamaf
arolnpiwon yw aroxwpnon Adyw ouvtadlodotnong oTo MPOCWNLKO TG, MOU epydletal o auth. To
npoefodANTIkO €MITOKIO Eivol TO EMITOKLO, KATA TNV nUEpopnvia cuvtagng XpnLOTOOLKOVOULKWY
Katootdoswy, ctotpikwv opoAdywv udnAig miotwitikng SiaBabupiong (touAdylotov AA) mou é€xouv
nUepounvies AN OXETIKEG LLE QUTEG TWV UNIOXPEWOEWY TNG Etalpeiag kat mou adopolv to (6o vopoua ato
ornoio oL napoxég ouvraflodotnong 0a mAnpwBolv 0TO NPOCWTILKO.

To Uiog tng vMoxpewong npoodlopiletot eTNoiwe and avefAPTNTOUSG OVOAOYLOTEG XPNOLLOTIOWVTOS TV
avadoyiotikli péBodo tng MpoPAemopevng Movadag Ymoxpéwong (Projected Unit Credit Method).
EMueTpiOELS TG UMOXPEWGNS TIOU avayvwpiletal yla Tto mpoypappa Kaboplopévwy mapoxwy, Tou
anoteholvtat and avaAoyloTkd KEPSN kat INULEG, avayvwpifovral dpeoa ota Aound ouvoAlkd écoda. H
Etalpeia urtoAoyilel To XpNHOTOOLKOVOUIKS ££080 TN g untoXpEwong yLa Tt nepiodo edpapuGlovTag TO EMLTOKLO
npoe€ddAnNoNG TOU XPNOLMOROLELTAL YA TN HETPNON TNG UTOXPEWCNS OTO UTIOAOLITO QUTAG KaTd Ty £vapén
TS XpHions, AapBavopévwy urt OWn Tuxdv aAAaymv katd T Sdpkela tTng MEPLOSoU, Aoyw eLodpopwy Kol
Kataf AWV TWY TAPOXWY. TO XPNHOTOOLKOVOUKS Kot Ta untdAouna £§06a mou ouvSEovTat UE TIg TapoXEg oto
TPOooWnkS HETd tnv £§060 and v unnpecia avayvwpilovtal oTo anoTeAEoHATa.

Otav oL mopoxEC EVOS TTPOYPAUOTOC TPOTIOTOLOUVTAL ] GTOV TO TPOYPAUUA TIEPLKATITETAL, N cuvakoAouln
METABOAR oTNV LTIOXPEWON TAPOXIC TOU GUVSEETAL UE TNV TPONYOUHEVN untnpeoia i To képdog i npia amo
TNV MEPLKOTIH avayvwpileTal AUECH OTO OMOTEAECHOTA.

3.6.3 Bpoxunp6Seouec napoyéc oTo NPoowIKG

OL UNOXPEWOELG BPOaXUNPOOECUWY TAPOXWY OTO TIPOCWIUKG KATOXWPoUVTAL o€ N tpogSodAnuévn Bdon kot
avayvwpilovrol wg £€oda otnv Katdotaon TuvoAwol Ewcodnuartog tng Etalpeiog katd ™ Slapkeld tng
TLOPOXAS TNG UTINPECLAG QO TO MPOCWTILKO.
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3.7 NpoPAtYPeLg Ko EVEEXOHEVES UNOXPEWOELS

Mia mpdBAedn koraxwpeital otov locodoyiopd otav n Etalpeia €XeL VoK 1) TEKLOPTH UMOXpPEWOR WG
anotéleopa tapeABOVTOC yeyovoTog Kal sival mibavd ot Ba anawtnOel exkpor] olkovoplkol odéhoug yla
Taktonoinon ¢ umnoxpéwong katL To nood authg pmopel va ektunBel afldmioto. OL mpoPAégelg
enavefetdlovron oe KAOe nuepounvia lcohoylopol kai, av dev eival mAéov mbavd ot Ba undpéel ekpon
TIOPWV YL TO SLAKAVOVLGUO TNG SEoEVONS, oL TPOPAEPELS avTiAoyilovral.

O npoPAEYeLg XpnoLuomotobvTal LOVO VLA TO GKOTIO yLOL ToV omolo apXtkd SnpoupynBnkav. Edv n enintwon
givaw onpavtikn, ol tpoPAéPelg npoadlopilovral e TPOEEOPANOT TWV AVAUEVOLEVWY LEAAOVTIKWY EKPOWY

kdavovtag xprion evog ouvteAeatr npo-¢dpopou, o onoiog avikartontpilel tn Staxpovikn afia Tou xpriuaTog Kot
onou npoodopo, Toug ELBLKOUE KIVEUVOUG TTOU OXETI{OVTOL HIE TNV UITOXPEWOT.

OL svdexduevee umoxpewoel Oev  avayvwpilovtal ot  XpnUoTOOLKOVOULKEG KoTaotdoelg oAAd
yvwotonolobvtal, ektd§ €dv n mbavétnta ekpofig nopwv eival sAdyiotn. EvSexopeveg amaltrioelg Gev
avayvwpilovral otig XpnUoToowKovoKEG Kataotdoelg ald yvwotonowolvral epocov n eopon Twv
OKOVOLLKWV wdeAeLwv elval mbavry.

3.8 Kpoukég emyopnynoeLs

Kpatwn emxopriynon eival n evioxuon nou mapéxetal and to Kpdrog pe ) popen perapifaong nopwv oe
uia emyeipnon, o€ avtanodoon Tou OTL AUTH EXEL TNPAOEL I} MPOKELTAL Va TNPCEL OPLOHEVOUG TOPOUG OU
oxetifovral pe T Asttoupyia TnG. Acv mepAapBdvovral otny VvoLo QUTH oL KPATIKEG EVIOXUOELS TOU Adyw
NG Hopdrig Toug, Sev eival eMSEKTIKEG OMOTIMNONG, KAOWE KaL oL CUVOAAQYES E TO ANHOOLO yLa TLG OTOLEG
Sev elvau Suvatog o SLaxwpLopds and T auviBeLg ouvaAAayég Tng eNXeipnong.

H Etaupeio avayvwpilel TLg KpATKEG ETILXOPNYACELG OL OTOLEG tkovoToLoUY abpotoTikd Ta €€NG KpLTAPLL: a)
undpyeL tekpapdpevn Bepardtnra 6t n eniyeipnon éxel suppopdwOEl i mpdkerral va guppopdwBel pe Toug
opoug TS ermxophynons kot B) to mood TG emxopriynong €xel ewompayxBel i mbavoloyeitaw ot Oa
gwonpayfei. Kataxwpolvrat otnv ebAoyn afio kal avayvwpifovral pe TpOTO CUCTNUATIKO ota £506a, pe Bdon
TNV apxi TOU CUOYETLONOU TWV EMXOPNYACEWY LE T QvTioTOLXa KOOTN TA OTola EMLXopnyouv.

OL gruyopnynost iou adopolv ot oTolela Tou evepyntikol mepllapfdvovial ot PaKponpOBEGUES

UTIOXPEWOEL, WG «EMLYOPNYNOELC» KOL ovayvwpifovial cuotnpatikd kow opBoAoylkd ota £608a KoTd Tt
Sudpkela tng whEApng {wnig Tou nayiov orolxeiov Tou EVEPYNTLKOU.

3.9 ‘Ecoda

To 0060 omod mwAnon unnpeowwy tng Etaupeiag avayvwpiletar otnv Katdotaon Zuvolwol ELoodrparog
otnv nepiodo katd tnv omola mpayupartonoleital kot kataxwpeitalr oty e0Aoyn afia Tou moocov TOU
ELOTIPATIETAL ) TIOU Elval ELoTpaktéo, kaBaps arnod Tuxov GoOpoug KoL EKNTWOELG.

H AoyioTikomoinon tov €06bou npaypatonoleital kupiwg o pnviaia Bdon, ondte kat TLHoAoyolvToL oTnv
apyf kaOe prva otoug NEAATES TOU ZuoThaTog MANpwWiLWY, TA TOCA OU AVTLOTOLXoUV OTLG TPOoUBELES TwY
KWYAOEWY ITOU £X0UV TipayUoTomow Bel Tov mponyoUevo piva.

3.10 KaBoapd xpnpoaroolkovopkd écoda-c§oda

To kaBapd XpPNUATOOKOVOLKGE AOTEAECUATH AOTEAOUVTAL OMO TOUG TULOTWTLKOUG TOKOUG 0rtd EMEVOUBEVTA
SL00€oLa KAt Xph HLATOOLKOVOLLKES TILGTWGELS, OO TOUG XPEWOTIKOUG TOKOUG Kat Ta Aotnd €§oda tpanelwv.

OL 5€50UAEUEVOL TTOTWTIKOL KAt XPEWOTLKOL TdKOL KaTaywpoLvtal otnv Katdotaon ZuvoAikoU EtcodApatog,
otav kadiotavrar SedovAeupévol, BAoEL TnG LeEBOS0U TOU MpayHATIKOU ETLTOKIOU.
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3.11 ®bpog swoodnuarog

O ¢$opog eloobhiparog xprong arotesital and tov tpéxovta kau tov avaParddpevo ¢opo. O dopog
EL00S 1 LOTOG KATAXWPELTOL OTNV KOTAOTOON AoTEAECUATWY EKTOG artd TV nepintwon rnou adopd kovéUuAia
1o onola kataywpolvral aneuBeiag ota ibla kebdhara, ondte kataywpeital ota idia keddAata.

O Tpéxwv $POPoS ELCOSAUATOS Elval 0 avapevOpevos TANPpwTEog GOpog emti Tou poporoyntéou £L00SAHATOS
xprione, PaosL twv Beomiopévwy i oLGLACTIKA BeoTiLoEVWY cuvteleoTwY GOPOU KATA TNV NUEPOUNVID TOU
IGOAOYLOMOU, KaBWG KoL OMOLAGSHTIOTE QVaNPOCOPUoYI OTo GpOPo TANPWTED PonyoUHEVWY XpATEWY.

O avaBaropevog ¢opog npoPAénetal e tn péBodo uroAoyLopol BAceL Tou IcoAoylopol, UNOAOYLGHEVOS
eni Twv MPooWPVWV Sladopiv HETOED TWV AOYLOTIKGV TIOOWY TWV CTOLXElWV TOU EVEPYNTIKOU Kol TOU
RAONTKOU yLO. GKOTOUC XPNHOTOOKOVO LKA G avadopds KoL TWY NOGWMY TIOU XPNOLHONOLOUVTOL YL GKOTTOUS
dopoloyiag. OL akoAouBeg npoowpLvéc Sladopég Sev Aaupdvovtal uron: n apxiki KOTaxwpNon oToxeiwv
ToU EVEpYNTWKOL Ko adntikod, n onoia dev ennpediel olte To Aoylotikd oUte o dopoloyntéo KEPHOG Kal
Sladopéc oxeT{OPEVES [e EnevBUOELG 0 OUYATPLKES OTNV EKTACN Tou aute Sev Ba avaotpadolv 6To AUETO
HéMov. To mood tou avapalduevou ¢opou mou mpoPAénetal Baciletal otov avopevopevo TpoOmo
vhorotnong 1 Slakavoviopol TwWv AOYLCTIKIY TTOGHV TwVY OTOLELWY evepynTKoU KoL tadntikol, BAcEL Twy
OeonLIOPEVWV [} OUOLAOTIKG BECTILOMEVWY ouVTEAETTWV GOPOU KATA TNV NUEpopnvia tou IcoAoyiopoy.

Katd tn Stadikacic unohoylopol Tou Tpéxoviog Katl avaBaiiopevou ¢popou tng Etanpeiag n Swoiknon €XeL
A&BeL unoPn v afePardtnTa oXeTkd We TV dopoloyik Béon tng Etaipeiag, o 6Tl adopd TUXOV
npdoOeToUs HOPOUG KAL TTPOOTLU.

OL ovoPolopeves dopohoykés amaitiosl efetdfoviar ot  kdBe nuepopnvia  olvtogng Twv
Xpnuatoolkovoukmv Katastdoswy Kot petwvovtat otav Sev eivat mAéov mbavo 61t to poporoyikd 6perog
nov oyetiletal pe autég Ba mpayparomoinBei. Tevikdtepa n avafaAiduevn dopodoyikh amaitnon
KoTaywpeital povo otnv éktacn otnv onoia gival mBavo otL peMoviikd poporoyntéa képdn Ba undpfouv
gvavtL twv onolwv n anaitnon pnopei va ypnowwornowBei. H afia twv avaBaAropevwy GopoAoyikmv
anatioewv eAéyxetal oe kABe nuepopnvia IcoAoyLOOU Kal PELWVETAL KOTA TNV £KTaON Tou Sev elvan mAéov
TuBavo 6T 10 oxeTikd poporoyikd ddelog Ba uhonounBei.

Np6cOeToL GOPOL ELGOSHHATOG OV AVAKUTITOUVY OO TN SLAVOHT HEPLORATWY KataxwpoUvtaL atov (610 xpovo
LE AUTEV TNG UTOXPEWONG KATAPBOANG TOU OXETLKOU UEPIGHATOG. :

3.12 ZupPndLopOS QAT OEWV-UNOXPEWCEWV

O ocupdhndLopog XpNUOTOOIKOVOUIKWY TIEPLOUCLOKWY OTOLXELWV MPE UMOXPEWOELG KOL N OMEKOVLON TOU
kaBapol moooU rpaypatornoleital pévo edpdoov undpxel vopkd Sikaiwpa yia cupPndLoRo Kat URAPXEL
npdBeon yua Slakavoviopsd touv kabapol mocol 1ou MPOKUMTEL ané Tov oupPndopd i yio tautdxpovo
SLoKAVOVIOUO.

3.13 Enev8Uoclg 6 CUMHETOYLKOUS TiTAOUG

Mo enevdUoeLS oL omoleg Slampaypatevovial o€ evepyd ayopd, n ebAoyn afia umoloyifeton pe Baon Tig THEG
npoadopds tng ayopds. Mo enevBUoelg ywa TG oroieg 8ev UmApxeL evepydg ayopd, n evAoyn ofia
npoadlopiletal PEow TEXVIKOV QUOTIHNONG, EKTOC QY TO EUPOG TWV OPOOAOYIKMY EKTLUACEWY TNG EVAOYNG
afiag eival onpavikd peydio kow oL mBavotnteg Twv Stadopwv ektiposwv Sev pnopoldv ebloya va
afloAoynBolv, omoTe Sev EMTPENETOL N AMOTIUNGN AUTWV Twv enev8loswv otnv ebAoyn aia. H ayopd 1
TIWANGI XPNHOTOOLKOVOUIKIV OTOLELWY TTOU ORALTOUV TV MaPAES00n TwV MEPLOUCLOKWY CTOLXELWY péoa oe
€va xpovikd mAaiclo mou mPoPAERETAL ORG KAVOVIGRO 1) mapadoxn TG ayopds, avoyvwpiletol Katd Ty
nuepopnvia Swakavoviopol (SnAadh tnv nuepopnvia mou to meplouciakd otolxeio petadépetal n
napadidetal otnv Etalpeia.
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3.14 Nia rpdétuna, SLEPUNVEIEC KOL TPONONOLOELS

A. Néa Npéruna, Aiepunveieg, AvaBewpiioels Kat Tpontonoujoelg vdLotduevwy Mpotdnwy ta onoia éxouv
te0el o€ oYL kau £xouv LLoBeTNBEL and tnv Eupwnaikn Evwaen.

Ou akdAouBeg Tpomomnoujoel Mpotunwy £xouv ekboBel and 1o ZupPolio Aebviv AoyloTikwv Npotimwy
(IASB), éxouv uoBetnBel and v Eupwnaiki Evwon kat n ebappoyn toug eival UMOXPEWTIKA amd TtV
01/01/2018 fj petayevéotepa.

o Tpononoujoelg oto AMNXA 4; «Edappoyr) Tou AlNXA 9 XpnHatoolKoVoRKa Méoa 6 cuvSuaopé pe to AMXA
4 Acdalotikés ZupPaoesy (edpapupdletar ywa exjoleg nepldéSoug mou fexkvolv Tnv 1} petd v
01/01/2018)

Tov ZemtéuPplo tou 2016, to IASB mpoePn otnv €kdoon tpomomouwjoewv oto AMXA 4. ZKOMOG TWV £V AOYyw
TpOMOTOOEWY £ival vat TpooSLopLoTel 0 XEPLOUOG TWV MPOoWPLWVWY AOYLOTIKWV eSPpATEWY AGYW TNG
SwadopeTikic nuepopnviag évapéng woxvog tou AMNXA 9 Xpnuatoowovopkd Méoa kat tou umd £kdoon
Mpotumnou ya T aoPaAloTIKES CUUPBAOELS. OL TPORONOINOELS OTIS UPLOTAUEVES QmouThOEL Tou AMXA 4
ETUTPENOUV OTLC OLKOVOMLIKEG OVIOTNTES TWVY OTOLWY OL KUPLES Spaotnpldtnteg ouvdéovral e aohaiion vo
avapdaiiouy TRy ebappoyr Tou AMXA 9 éwg To 2021 («npocwpwvr} amaAAayi}»), Kat EMTPENOUV GE OAOUG TOUG
ekdoteg aadbaALoTIKWY TUUPBATEWY VO avayvwpioouv ota Aotnd cuvolkd Ecoda, avti ota KEpdN i otig INULES,
™ petaPAntotnTa Mou evdéxetal va mpokOPEL and tnv ebapuoyn tou AMXA 9 npwv tnv €kSoon Tou vEou
Mpotumou yia Ti¢ aodaALoTKEG oUMPBAOELS («Tipocgyyion erikdAudng»). To véo nipdtuno Sev éxeL enibpaon oTig
Xpnuatoolkovopulkég Kataotaoelg tng Etaipeiog.

e Etfjoleg BeATiwoelg Twv AMXA — KOkAog 2014-2016 (edpappudlston yia TioLeg nepLddoug mov {ekwvolv ty
fj puerd tv 01/01/2017 ko 01/01/2018)

Tov AeképPplo tou 2016, to IASB mpoéPn otnv ékdoon «Etnoleg BeAtuwoelg twv AMXA — KikAog 2014-2016», n
omola anoteAeital and pic celpd tpononou|oewv o€ OpLopEVa MPpOTUTIA KA OTTOTEAEL LEPOG TOU MTPOYPAUATOS
yla Tig etioleg PeAtwoerg ota AMNXA. OL tporonolioeLg tou nepapPdvovtal otov KUKAO autov eivat ot e€¢:
ANXA 12: Anocadnvion tou niediov edappoyrig tou Mpotinou, ANXA 1: Awypodn twv BpaxunpdBecpwy
e€ap€oewy yLa Toug ULoBeToUVTEG Yo rpwtn dopd ta AMXA, AAN 28: Empétpnon piag cuyyevoug fj piag
kowornpatiag otnv evAoyn afia. O tpononoujoelg edapudlovial yla eToLe epLddoug ou Eekwvoly Tty 1
petd tnv 1n lavouapiov 2017 doov adopd oto AMNXA 12, kaw tnv | uetd v 1n lavouvapiou 2018 doov adopd
ot AMXA 1 ko AAN 28. O tpononotioelg dev xouv enidpaon ot XpnUATOOKOVOULIKEG KaTaoTAoELg Tng
Evaipeiag.

o Tporomoinon oto AMNXA 2: «Tafivopnon kav Emipérpnon Zuvaddaywv MAnpwpng Pacu{Opevwv oe
Zuppetoxwkoic Tithougy (edapudietal yia eTrioleg nepldéSous ov §ekvoiv tnv i} perd tnv 01/01/2018) -

Tov foUvio tou 2016, to IASB nipoéfn otnv £kdoarn Tpomomnoinong MeEPLOPLOLEVOU GKOToU oto AMXA 2. ZKomog
TNG €V AGYW TPOTIOMOLINGNG Elval VO MAPACXEL SLEUKPLVITELG OXETLKA LLE TOV AOYLOTLKO XELPLOUO GUYKEKPLUEVWY
TOnwv cuvaAlaywv TANPWHAG PACOPEVWY OE CUMMETOXLKOUG TiTAOUG. Mo CUYKEKPLUEVE, N TPOMoOmoinon
ELOQYEL TLG QT OELG OXETIKA [LE TOV AOYLOTIKO XEWPLOUO TNG ENidpaon Twy npolnoBéocswv katoxpwaong Kat
Hn KOTOXUpWOoNE oTNV EMRETPNON Twv MANPWLWY Baol{OMevwY 08 CUUETOXLKOUG TiTAoug rtou Slakavovifovral
HE HETPNTA, TOV AOYLOTLKO XELPLOUO Twy ouvoAaywv MANPWUELY PAc{OUEVWY GE CUETOXLKOUG TITAOUG TIOU
dEpouv Eva XapakTNPLOTIKG Slakavoviopol oe cupdndotikl Bdon yia umoxpéwaon napakpatnong ¢opou,
kO Kal pia tpornomnoinon otoug 6pout kol npoibnoBioetg piog mMAnpwuic BaclldHevng o€ CUMIETOXLKOUG
tithoug, n omoia petafdiAer tnv tafwopnon tng cuvorlayAg amnd Swakavovi{Opsvn HE WETPNTA OF
SLaKaVOVI{OMEVN WE CUMMETOXIKOUG tithoug. H tpomomnoinon Sev éxel enidpacn OTLC XpnLOTOOLKOVOLKES
Kataotdoelg tng Etaipsiag.

e Tponronoujoel; oto AAMN 40: «Metadopés Emevbicewv o Akivnta and A oe GAAeg katnyopieg»
(ebapudletan yLa erfoLeg neptddoug mou Eekvolv Tnv i) petd tnv 01/01/2018)

Tov AcképPpLo tou 2016, to IASB mpoéfn otnv €kS0on TPOMOMOU|TEWY TIEPLOPLOUEVOU OKOTIOU 0To AAN 40.
IKOTOG TWV EV Adyw Tpomonolfoswy gival va evioxuBel n apy ywa tig petadopés and, [ o enevSUOELS ot
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akivhta, wote va kaboplotei 6T (o) pio perafipacn amnd, | oe enevblcelg o akivnta Ba nmpénel va
npayparonoleitat povo edpdoov undpyel uetafolr otn Xprion tou akwitou, Kat (B) pic Tétowa petafolr otn
xprion tou akwijtou Ba nepteAduBave v afLOAOYNoN TOU KOTd MooV To ev Adyw akivnto mAnpol ta kpLtipa
talvépnang Tou wg enevbutkd akivnto. H ev Adyw petaBoAr otrp xpion Ba npénel va umootnpiletot and
OYETIKN TEKUNplwon /anodeIkTikd oTotxeia. OL TporornoLfosig dev éxouv enibpaon oTIg XpnULATOOLKOVOLKES
Kataotdoetg tng Evanpeiog.

e EAAMXA 22 «Zuvalhayéc oc Zévo Nouopa kau MpokatafAntéo AvtdAAayua» (edoappdletal yia ETAOLES
nepLd68oug rou fekvolv TV 1) petda tnv 01/01/2018)

Tov Aeképupplo Tou 2016, To IASB npoéfn otnv €kdoon piag véag Aepunveiag, tng EAAMXA 22. H ev Adyw
Agpunveion mepAapPavel TIC QMOITACEL, OXETIKA HPE TN cuvoAlaypatiki Lootia mou Ba mpémel va
xpnowlornoleital Katd thy napovoioon cuvallaywy oe §Evo vopopa (r.X. cuvadlayés ec6bwv) otav €xel
AndOei ) S0Bel mAnpwpr mpokataforikd. H véa Alepunveia dev éxel emiSpaon ot XpnUATOOLKOVOULKES
Kotaotdoeig tng Etaupeiog.

e AMXA 15 «Ecoba anod ZupuPdaoeig pe Nehdregy (epappolerar yia eTtioteg meploSoug ou §ekvolv TV i
perd tnv 01/01/2018)

H etoupeia spapudlel yia npwn ¢popd ta AMXA 15 «Ecoda ard Tuppdoelg pe NeAdTegy.
To AMXA 15 avtkadiotd to AAM 11 «Kataoksuaotikd ZupBoiaias, to AAN 18 «Ecoda» kat Tig ouvadei
Sieppnveies ko edappdletar o OAa ta £0060 TIOU RPOKUNTOUV QNG GUMPACELS e TTEAATEG, EKTOG EQV OL

oUUPAGOELS auTég euntintouy oto nebio epappoyrg AAAWY RPOTUTIWY. TO VEO TPOTUNO KABLEPWVEL £val LOVTEAC
TIEVTE oTadiwv YLt VO ETILUETPROEL TOL €0060 MOV MPOKUTTTOUV artd CUMBAGELG e TIEANTES.

1. MpoobLopLopés ™ (twv) ouuBacng (ouppacewv) ue tov neAdn.

2. NpoodLopLOoPAG TWV UNOXPEWOEWY EKTEAECN G,

3. NpocdlopLopaE TG TYUG CUVOAAQYNG.

4. Emypeplopdg TG TG GUVOARAYI G OTLS UTTOXPEWOELS EKTEAEONS TG cUpBaong.

5. AvayvopLon 068wy otav (1 EVOow) LU0 OLKOVOULKY) OVTOTNTA EKTTANPWVEL PLOL UTTIOXPEWON EKTEAEONG.

H Baown opxn eivol 0T pic owovopk ovrotnta Ba avayvwplioel ta £006a pPe TPOMO MOV VA AMELKOVILEL TN
petafifoon twv ayabwv f URNPECLKV oTOVG TEAGTES OTO TTO0G TO OMOI0 AVAPEVEL VO SIKALOUTAL GE QVTAAAQYMOL
v autd ta aya@d i tig urtnpeoieg. Entiong, nephopBAavel TIg apxES TOU TIPETEL val EGOPHOOEL Pia OKOVORIK
OVTOTNTO VIO va. TIPOCBIOpIoeL TNV EMLUETPNON TWV £008WV KAL TN XPOVLKH OTLYHN TNG Qvayvwplorig Toug.
TOopdwva pe to AMXA 15, T £€0060 avayvwpifovial dtav o mehdtng anokto Tov £Aeyxo twv ayadbwv A
unnpeoLwy, mpoadlopifovrag Tov xpdvo Tng petaBifacng tou eAéyxou - eite oe SeSopévn xpovikn otypy elte
o€ BaBog xpovou.

To AMXA 15 Sev eixe eniSpaon otig Xpnatoolkovopukég Kataotdoels tng Etalpeiag,

e AMXA 9 «Xpnpatooikovouikd Méoa» (edapudletal yLa eTHoLEG TEPLOSoUG Tou EevoUV TNV 1| HETA TNV
01/01/2018)

H etoupsia epapudlel yia npwtn dbopd ta AMXA 9 «Xpnpartoowovopikd Mécar. H ¢ion ko n enidpacn twv
oAy v QUTWY, avaADOVTaL TOPOKATW.

To ANXA 9 avuka8lotd TI¢ Tpovoteg tou AAN 39 mou adopoldv otnv tafivopnon Kot €MLLETPNON TWV
XPNHOTOOLKOVOHIKWV TIEPLOUCLAKWY OTOLXELWY KOl XPNUOTOOLKOVOHIKWY UTOXPEWGEWY Kal SUMTEPAapBAVEL
eniong évo LOVTEAO OVOUEVOHEVWV TUOTWTIKWY INUOV TO Onoio ovIkaBlotd TO HOVIEAO TWV

32



Awatpanefikd Zvotipata A.E.
Xpnpatootkovollkég Kataotaoelg tnv 31 AskepPpiov 2018

TIPAYLOTONONUEVIWY TILOTWTIKWY Inpuwy. To AMNXA 9 kablepwvel eniong pia véa mpooéyylon tng AOyLoTIKAG
oVTLOTAOLOoN G BaoWOMEVN O OPXES KO AVTLLETWTII{EL ACUVETIELES KOl aSUVALILEG 0TO LOVTEAD Tou AAN 39.

OL vEEG TPOVOLES YL TLG TN ULEG AMOMELWONG, OE OPLOMEVEG TIEPUTTWOELS £X0UV WG ATIOTEAEGLLOL OL AVOHEVOPEVES
Inpieg va avayvwplotolv vwpitepa.

- Katdragn KoL EMETPNOT TWVY XPNILOTOOLKOVOLIKWV MEPLOVCLAKIV GTOLXELWV KaL UTOXPEWCEWY

To AMNXA 9 dratnpei oe peydAo Baduod TIg UMAPXOVOES AMALTH GELS Tou AAT 39 yia Tny Ta§vopnon Kot Tn LETpNaon
TWV XPNHOTOOLKOVOULKWY UNOXPEWOEWY. QaTd00, faleidel TI MPonyoUpEVES Katnyopies Tou AAM 39 ywa Ta
XPNUOTOOLKOVOLIKA TEPLOUCLOKA otowxeia: Siakpatolpeva we ™ Anén, davewa kot anattrioelg kol Sabéopa
TpOC TIWANON.

H vioBétnon tou AMXA 9 &ev eixe enibpoon otig AOYIOTIKEG TTOMTIKES TG EToupeiag mou adopolv thy
KATNYOPLOTOINGN KoL EMWETPNON TWV XPNLOTOOLKOVOUIKWY OTOLXEIWY KOl TWV  XPNHOTOOLKOVOULKWY
UTIOXPEWOEWV.

- Anopeiwon

H Etaupeia éxet pdvo pia karTnyopict XpnOTOOLKOVOLKWY TEPLOUCLOKWV OTOLKELWY MOV UTIOKELVTIOL OTO VEO
UOVTEAD MIOTWTIKWY {NLWY Tou AMXA 9, {TOL TG QroUToEL oo MEAGTEG.

Ev To TOPELOKG SLBECLUAL KL TOL TAMELAKA 008UV UTOKEWVTAL EMLONG OTLG QRALTROELS anopeiwong Tou
AMXA 9, n avayvwploBeioa Inuia amopeiwong epdavifetal otnv KaBapn ©¢on 1.1.2018.

To ANXA 9 anattet and v Etapeia va U10BEeTAOEL TO LOVIEAD TWV OVAPEVOUEVWV TUCTWTIKWY IN LWV YLO QUTH
TV KaTnyopia Xpn LOTOOLKOVOLLKOU TIEPLOUOLAKOU oToxelou (amattiiosig ard mehdreg).

OL avapevOEeveg TOTWTIKES TnuiEG Paoifovral otn Siadopd avapeoa o GAEC TLG CUUBATIKEG TOUELOKES POES
mou eival amoutntég cUpdwva He ™ obuPaon Kot GAES TG TAHELOKES poég rou n Etaupeia mpogdokd va
swompdgel. OAeg oL LOTEPHOELS TaUELAKWY powv TiposfodAolvial pe BAON TO KATA TPOCEYYLON aPXLkO
TIPOLYLLOTLKO EMULTOKLO.

H anopeiwon Twv €UMoplkwv QnoUTACEWY omnewkoviletal wg «MpoPAédn amopeiwong anawtioewv» otny
onpeiwon 6.4 adapstikd arnd toug MeAdreg otnv Kardotaon Xpnpoatoowovoplkng Ofong evw ota
QTOTEAECLLATA XPFONG EXEL ETUPBAPUVEL TO KOOTOG TWANBEVTWY KoL AVOAUETAL OTNV onpewwon 6.15.

H eniSpaon ¢ vioBétnong Tou AMNXA 9 6oov adopd TtV ANOHELWOT TWY EUTTOPLKIV ATAITACEWY EpdavileTal
otnv Kardotoon MetapoAwv 18iwv kepoAaiwv Etaipeiag tmv 1 lavouvapiou 2018. O mAnpodopieg mou
MOPOUCLACTNKOY OTL XPNUATOOLKOVOUIKEG KATOOTAOELS TNG 31/12/2017 bev €xouv avabewpnBel ko
napouatdfovrol Onwg sixav anekoviotel Baon Tou AAN 39 nov Sev €xel onpavtikh Sadopd pe doa toxuav
kdra to EAAnviké Aoyiotikda Mpdtuna (N.4308/2014) rou eddpuole tnv niponyoluevn xprion (31.12.2017) n
Etatpeior.

Eunopikég ARALTAGELG

H Etaupeio ebappodlel tnv amhonowpévr npocéyylan tou AMXA 9 yla Tov UMOAOYLOUO TWV OVOHEVOUEVWV
TUOTWTIKWY Ny, obpdbwva ye thv omoia, n npoPAsgyn {nulag empetpatal mMAVEOTE o8 MO06 (00 HE TG
QAVOUEVOEVEG TUOTWTLKEG Inpieg kab' 6An Tn Sidpketa {wNg yLa anoutrioeLg and neAGTES.

Ma Tov TPOOSIOPLGHO TWY QVOUEVONEVWY TILOTWTLKWY {NULWV OE OXEON HE TIG QMALTHOEL and TeAdTES, n
Etatpeior xpnoytomotel mivaka npoPAédewy motwtkig {npudag pe Pdon tnv evnAkiwon twv umoloinwv,
Boowdpevo ota LOTOPIKA oTtoyEeia tng Etaipeioag ylo miotwrikeg {npleg, npooappoopévo yla PEAAOVIIKOUG
ROPAYOVTEG OE OXEGT HE TOUG OPELAETES KOLL TO OLKOVOHLKG TiepLBAAAOV.

H eniSpaon g sdappoyic twyv avwtépw atnv Katdotaon ZuvoAkol Ewgodnparog tng Etaipeiag tnv 31"
AekepPpiov 2018, cuvorikd uroAoyileTal og Eupw 327 xALdbeg nepinou A Eupw 232 yhuadeg petd ano ¢opouc.
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B. Néa Npéruna, Aiepunveies, AvaBewprioetg ko Tpononoujcelg vdLotdpevwv Mpotinwv ta onoio Sev
éxouv 1£0ei og oxY 1 Sev éxouv LLoBeTNBEL and tv Eupwnoikr Evwon.

¢ Tpononoujoel, oto AAN 28: «MakponpdBeopeq Iuppetoxés o€ Zuyyeveic Kar Kowomnpafieg»
(ebapudlerar yia etioieg neptdédoug mou §exvolv Thv 1 petd tnv 01/01/2019)

Tov OktwPpio tou 2017, to IASB npoéPn otnv £€kdoon tporomnoujoewv neplopiopévou okomol ato AAM 28.
Ikomdg Twv €v Adyw tpomomnoujoewy gival n mapo)r SLEUKPVICEWY OXETIKA PE TOV AOYLOTLKO XELPLOUO TWV
HOKPOTIPOBECUWY CUUETOXWY OF pia GLyYeV 1 Koworpagio — otig onoieg dev edapuoletar n pEBodog tng
kaBapric 8éong — BAoel Tou AMXA 9. H Etoupeio Ba efetdoel tnv enimtwon OAwv TWV MAPAAVW OTLG
XPNHOTOOKOVOUIKEG TNG KATaoTAOoEL], av KoL dev avapévetal va xouv edapuoyr. Ta avwtépw Sev €xouv
uLoBetnBei and tnv Eupwraikn Evwon.

e Tpomnonoujoel oto AMNXA 9: «MporAnpwBévra Zroweia e ApvnTtikA AntdSoon» (EpapUOTETAL yLX ETHOLEG
nepLdboug rou Eekwvodv v i petd tnv 01/01/2019)

Tov OktwppLo tou 2017, to IASB ntpoéPn otnv £kSoon TPomomoujoewv MEPLOPLOUEVOU GKOTIOU oTo AMXA 9.
Bdoet twv LPOTAMEVWY amoutioewy Tou AMXA 9, pio owovoulk ovrdtnta Oa emuetpoloe éva
XPNHOTOOLKOVOLLKG OTOLXEL0 TOU EVepynTkoU pE apvntik amoddoon otnv ebloyn afic peéow Twv
anoteAsopdtwy, KABWE TO XAPOKTNPLOTIKG TNG «apvNTKAG amodoong» Ba umopoloe va OewpnBel ot
Snpuoupyel evexdueveg TaPELOKEG POEC OL OTIolEG Sev amoTeAoUVTAL PoVO artd AN PwWEG KEDOAQLOU Kol TOKOU.
BAOEL TWV TPOTIOMOLAGEWY, OL OLKOVOLUKES OVTOTNTES EMITPENETOL VAL ENMLUETPOUV CUYKEKPLHEVA TTPOTIANPWTEX
XPNHOTOOLKOVOLIKA OTOLXEla TOU EVEPYNTIKOL LE apvnTikh anddoon oto amooBeCHEVO KOGTOG 1) atnv gUAOYN
ofio péow Twv Aoutwv ouvolikwy e00dwv, epooov mMAnpeital pia ouykekpiuévn npolndBeon. H Erawpeia Oa
eéetdoeL TNV EMIMTWON OAWY TWV MAPATAVW OTLG XPrHOTOOLKOVOULKES TNG KATAOTAOELS, av kot Sev avopévetal
va éxouv edappoyn. Ta avwtépw Sev Exouv utoBetnBel arnd v Eupwnaikn Evwon.

¢ Etfjoieg BeAtuwoelg twv AMXA — KOkAog 2015-2017 (edapudletal yia etrioleg neptédoug mov {ekivolv T
i pexé tnv 01/01/2019)

Tov Aeképpro tou 2017, To IASB TipoéBn othv €kdoon «ETroleg BEATUOOELS Twv ATIXA — KUkAog 2015-2017», n
onoia artoteheitaL and pic oelpd TPOROMOUOEWY O€ OPLOPEVE MPOTUTA KOl QTOTEAEL MEPOG TOU TIPOYPALHOTOS
YLa TIG £TAOLEG BEATIWOELG aTa AMXA. Ou tporomnolfoetg rou neplhapBdvovral otov kUkAo autdv givat ot e€ig:
AMXA 3 - ANXA 11: ZUMPETOXIKG SIKOWWMUOTA TIOU KATEIXE TMPONYOUHEVWS O QIOKTWV Of pio and kolvol
Aettoupyia, AAMN 12: Emuttosl otov $Opo €1006fHaTOS and TMANPWHES yLQ XPNHOTOOLKOVOLLKG HEéoQ
tafwounpéva we atoxeia Twv 16iwv kepaAaiwv, AAN 23: Kéotn Savelopol enhéfipa yua kepodatonoinon. Ot
Tporontolfoelg epappodlovial yia etrioleg nepddoug mou Egkvolv TNV 1 petd tyv 1n lavouapiov 2019. H
Etonpeia Oa efeTdoet TV EMINTWON OAWY TWV MOPATAVW OTLG XpNHATOOKOVORIKES TG KATOOTAOELS, av Kol Sev
ovapévetal va £xouv edpappoyl. Ta avwtépw Sev éxouv uloBetnBel and tnv Eupwnaikn Evwon.

e EAAMXA 23 «ABefoudtnra oxetikd pe Xewpiopovs Mépou Ewwodhpatog» (epapudlerar yio €Troleg
nepLdSouc nou §ekvodv Tnv A petd v 01/01/2019)

Tov lovvio tou 2017, To IASB ripo£fn atnv éxdoan piag véag Alepunvelag, g EAAMXA 23. To AAN 12 «Pdpot
Ewodhpatog» npoodiopilel tov Aoylotikd Xeiplopd tou TpéXoviog kol avoPoilopevou ¢épou, aArd Sev
RPoabLopilel Tov TPOMO e TOv omoio Ba TpEneL va avikatontpi{ovral oL emTwoels Tng afefatdtntag. H
EAAMXA 23 neplhapavel tig emunpdobeteg tou AAN 12 anoutiogLg, poodlopiloviag Tov TPOno e TOV OToio
Oa MPEMEL VO QVTIKOTOMTPI{OVIAL OL EMUMTWOELS TNG ofePaldTNTAG OTOV AOYLOTIKOG XEWPLOUSG Twv $opwv
swoobfparog. H Etapeio Ba eferdoel v enimtwon OAwv Twv MOPONAVW OTLG XPNUATOOLKOVOMIKEG TNG
Kataotdoels. To avwtépw dev éxouv uoBetnbel and tnv Eupwnaikn Evwon.

e ANXA 17 «Acdahiotikéc Zuppaceicy (epapudleton yio eTfoteg NEPLOSOUG MOV EEKVOUV TNV 1 HETA TNV
01/01/2021)

Tov Mduwo tou 2017, to IASB ripoépn otnv ék8oon evag véou Mpotinou, tou AMXA 17, to onoio avtikablotd éva
evlidueco Mpéruno, to AMXA 4. Ikormdg tou €pyou tou IASB fitav n avamtuén evog eviaiou MpotUmou
Baowopévou ot apxée (principle-based standard) yia Tov AoyLatikd XEPLOPO GAWVY Twv TUTIWY 0oGAALOTIKWY
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oUUBACEWY, CUNTEPAGUBAVOREVWY KAl TwV OURBAoEwY avtaoddAlong mou Katéxel évag ao¢paALOTIKOG
dopéag. Eva eviaio Npdtuno Pootopévo otig apxEg Ba EVIoXUOEL T CUYKPLOWOTNTA TR XPNHOTOOLKOVOLKA G
avadopds petafld okovopkwy ovtothtwy, Sikawodoowwyv kol kedpaAalayopwv. To AMNXA 17 kaBopilel Tig
anaLtioelg nou Ba npénet va epapprodlel Lic OLKOVOLLK OVIOTNTA OTN XPN LATOOKOVONLKY rAnpoddpnon nou
oxetiletar pe aodpaAloTikés CUUPAOELS TTou ekdiSEL kaL cuUPAOELS avTaodaALong Tov katéxel. H Etaupeia 6a
g€eTdoeL TNV enintwon dAwv Twv NAPANAVE OTLG XPNLOTOOLKOVOLKESG TG KATaoTAoEsLS av kat Sev ovapévetal
va éxouv edappoyr. Ta avwtépw Sev £xouv vioBetnBei and tnv Eupwnaikn Evwon.

¢ Tpononoujoelg oto AAN 19: «Tpononoinon, Mepwoniy f Awakavoviopos Npoypapparog Kabopiopévwy
Napoxwv» (edpapuédletal yia etroieg RepLédou nov Eekvolv Tnv i petd tyv 01/01/2019)

Tov ®efpoudpilo Tou 2018, To IASB MPOEPN oTNV £KSOGN TPOTIOTIOU|CEWY TIEPLOPLOUEVOU OKOTIOU oTo AAM 19,
BdoeL Twv onoiwv Pict OKOVOUIKA OVTOTNTA QMOLTELTAL VO XPrOLMOTOLEL EMIKOUPOTIOLNUEVES OVAAOYLOTIKES
nopadoxég KATA TOV TIPOCOLOPONS TOU KOOTOUC TPEXOUCHC UTNPECILOS KoL Tou Kabapol TOKou yla Thv
gvanopévouoa Tepiodo HETA TNV TPOMOTMOLNON, TNV TEPKOMN f TOV SLOKQVOVIOUO EVOC TIPOYPAUMATOC
KOOOPWOUEVWY TapoXwv. ZKOMOG Twv &v AOyw tpomomoujcswv elval n evioyuon tng karavonong twv
OLKOVOLLKWY KATAOTACEWV KL N MAPOXn TEPLOCOTEPO XPNOoLuwy MAnpodoplwv OToug Xprotes autwv. H
Etaupeia Ba efetdoel TNV enintwon SAwv Twv MOPANAVW OTIG XPNUOTOOLKOVOMIKES TNG Kataotdoelg. Ta
avwtépw Sev £xouv vioBetnei and tnv Evpwnaikn Evwon.

e AvaBswpnon tou EvvoloAoywoU MAaioiou tng Xpnuatookovoknc Avadopds (epapuoletal yia ETfoLeEg
nepLéSoug nou ekvoiv Ty 1) petd tnv 01/01/2020)

Tov MapTtio Tov 2018, To IASB nipo£fn otnv avabBewpnon tou Evvolodoykot MAaciou Thg XpnHaTOOKOVOULKAG
Avadopdc, Gkomog TS omolag ATAV N EVOWHATWON CMHAVTKGY BepdTwy Ta omoia Sgv KaAUTTOVTAY, KABWCE
enlong kot n emkaiponoinon Kol Tmopoyr SLEUKPVICEWY O OXEON LE CUYKEKPULEVEG Kabodnynoels. To
avaBewpnuévo Evvolodoyikd MAaiolo tg Xpnuatoolkovopiking Avadopdac neplhappavel eva véo keddato
OXETIKA ME TNV €rmyietpnon, oto omolo avoAletal n €vwwolr’ NG EMUETPNONS, OUMUMEPAUBOVOUEVWY
TIOPAYOVTWY TEOU TIPETEL vaL AapBavovtal uron katd tnv ertAoyn piag Bdong emypuétpnong, B&poTa OXETIKA PE
TNV MOPOUCLATN KAL YVWOoTONoinon otig Xpnpatookovoukes Kataotdoelg kow kaBodriynon avadopikd pe tnv
QMOQVOYVIWPLON CTOLXELWY TOU EVEPYNTIKOU KOL UTOXPEWCEWV amd TIG XPNUATOOLKOVOUIKESG KOTAOTAOEL.
Nepattépw, t0 avabswpnuévo Evvolodoyikd MAaiolo tng Xpnuporootkovopikng Avadopds neptAappdavel
BeATLwpEVOUC OPLOLIOUC TWV OTOLXELWY TOU EVEPYNTIKOU KO TWV UNOXPeWoewv, KaBodnynon row unoBonba thv
ebapuoy Twv v Adyw OPLOMWY, ERKALPOTOLNON TwWV KOUINPLWwy yLoL TNV avayvwpLon twy otolyeiwv tou
EVEPYNTIKOU KAL TWV UNOXPEWOEWY, KaBw eniong kot SLeukpioels o onpavikos Topeis, dnwg oL pdAoL tng
Slaxeipiong, ™G oUVINPNTIKOTNTOG Kol TG oPfefoudTntag KOTd Ty EMLUETPNGN OTNV XPN LOTOOKOVOULKN
nAnpoddpnaon. H Etaupeia Ba efetdoel v enintwon OAwv TwV MAPANAVW OTLG XPNHLOTOOLKOVOULKEG TNG
Karaotdoelg. Ta avwtépw Sev €xouv uloBetnBel and tnv Evpwrnaikn Evwon.

e Tpononoljoelg ot Avadopés tov Evvolodoyikol MAaiciou tng Xpnuatoowkovopikis Avadopds
(ebappdlerat yia etioleg nepL6Soug tov Eexivoliv Tnv 1) peté tnhv 01/01/2020)

Tov MapTio tou 2018, to IASB nipoépn otnv ékSoon Tporonoujoswy otig Avadopég Tou EvvoloAoykol MAataiov
NG XpnRoTootkovopikig Avadopds, ae cuvéxela e avabewpnorig Tou. Oplopéva Mpdtuna nepthappdvouy
pNtég avadopés o MpoyevETTEPES EKGO0ELS TOU Evvolohoyikot MAalolou Tng Xpnpatoowkovoutkng Avadopac.
ZKOTOG TWV EV AGYW TPOMOMOLCEWVY EIVAL N EMIKOLPOTOINON TWV WG vw avadopwy KoL N unootnpLén ywo
petapaocn oro avabewpnuévo Evvolodoykd MAaiolo tng Xpnuartoowkovopkis Avadopds. H Etatpeia 6a
e€eT@oEL TNV ENINTWON OAWVY TWV MOPONAVW OTLG XPNUATOOLKOVOMLKEG TNG KoTaotdaels, av kat Sev avapévetal
va éxouv edappoyn. Ta avwtépw dev Exouv uLoBeTnBel and tnv Evpwnaikn Evwon.

¢ AMNXA 16 «MioBwoe» (edpappodletar yia etiioleg neptddoug nou ekvolv Thv 1) petd tnv 01/01/2019)
Tov lavoudplo tou 2016, To 1ASB npoéfn otnv €kdoon evdg véou Mpotinou, tou AMNXA 16. IKOTOG TOL £pyou
tou IASB fitav n avantuén evog véou Npotunou yua pobwoelg nou kaBopilet TG apXeEs Tig onoisg epapudiouvv

ko to 500 pépn oe pio oOpBaon - SnAadn kot o mehdtng («o PoBwtrg») Kot 0 TPOUNBeUTHS (€0 EKTBWTAGY)
- ylO TNV NOPOXN OXETKWY TANPOGOpLLY yLo TIG HLOBWMOELS KOTA TPOMO TMOU QMEWOVI(EL FILOTA QUTEG TLg
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ouvoayéc. Ma tnv eniteuén autold Tou okomov, o oBwTtrg Ba npénel va avayvwpioel Ta neplovotakd
OTOLYELOL KOIL TLC UTIOXPEWOELS TTOU amoppéouv amod tn pioBwon.

To véo npotuno Ba edappootsi and tnv Etapeia and v 1 lovouapiouv 2019. H Etaupeia Ba utoBetrioet tnv
efaipeon tou mpotinou OMou EMITPENEL va NV avapopdwBoly Ta kovSUALL TG TponyoUpevng xpriong Ko n
enintwon t™¢ epapuoyAg Tou véou mpotunou Oa avapopd®oel To undhowuto tng Kabapng Béong ty 1
lavouapiou 2019. Qg ek Tovtou, n Etawpeio O avayvwpicel pia unoxpéwon Uicbwong katd tnv npepopnvia
™G NPWTING EPAPHOYAS, VLA TS LOBWOELS TTou EiXav nponyoupévwe talvopunBel wg Aeltoupyikég HIOBMOELS, e
v epappoyr tou AAM 17 kal Toutdxpova éva L.oomoao neptovctakd ototxelo. H Etalpeia Ba emperprioet tny
vrioxpéwon picBwong atnv napovoa afia Twv uroAemdpevwy KataPoAwv pobwpdtwy oe nipoefodAnuévn
Bdon, ue Tn xprion Tou enttokiou Savelopol tnG Etalpsiag katd thv npuepopnvia tng npwing edpapuoync.

BdostL twv avwtépw, n Etoipeio mpogPn oe apxikty avaAuan tng avapevopevng enidpaong tou AMNXA 16 v 1n
lavouapiov 2019. Me Bdon Tnv TpéXouca ktipnon tg Sloikneng, n Etaupeia npoPALneL 6L n enintwon and tn
OUYKEKPLLEVN £Papuoyr OTLS Xprpotookovopikés Kataotdosig tng Etaupeiag Sev Oa £wval onpovky.

4 Mpocbloplopdg eVAoywV asLwv

Kdmoleg AoyloTikég MOALTIKEG Ka yvwatonoujoelg Tng Etaipeiag anaitoly Tov kadoplopd evAOYwV afLwv yLo
TOL XPNMATOOLKOVOULKAL KOIL AN XPNLOTOOLKOVOLLKG oTOLXEL0 EVEPYNTIKOU Ko madnTikov. EUAoyeg agieg éxouv
npoodloplotel BhoeL Twv akOAoUBwY HEBGS WV UE OKOTIO ELTE TNV KATAXWPNON TOUG OTLG XN LATOOLKOVOHLKES
KoraotdoeLe elte Th yVWwoTonoinon tous. Onou xpeldletal, nepaltépw mANpodopie OXETIKEG HE TIC UTIOBECELS
nou éywvav y Tov KoBoplopd Twy €UASYwvV afLV yVWwOTOnoLeital ot OnUELWOEL; Tou o.bopolv
OUYKEKPLUEVO GTOWXELD EVEPYNTLKOU KO TalOnTLkou.

Ou edAoyeg afleg Twv Xpnpatoolkovoukwy otolxelwv me Etaupeiag Sev Sladépouv oucwdws amd Tig
AOYLOTLKEC,.

4.1 MNeAdreg Ko AOUTEG EUOPLKES AMAITOELG

H ebloyn afia Twv meAOTwV KAl Twv AOUTOV ELTIOPLKWY AMAITACEWY EKTLUATAL WG N mopoloa aflo Twv
HEANOVTIK(WV TAHELAKWDV powv, NPOe{0dANUEVWY LE ETITOKLO TNG AyOPas TNV NUEPOUNVIQ TOU ICOAQYLOMOU.
O BpayunpdBeopeg anottioel (KukhodopoUv evepynTkd) mou Gev €xouv TPOOSLOPLOHEVO EMLTOKIO
emeTpouvTaL otnv apxiki afio tipoAoyiou edv n enintwaon npogfodinong dev eivan onpavrikh. H ebAoyn
afla nmpooblopiletal otnv apxiki nuepopnvia avayvwplong kat, Hovo yw okomolg yvwotornoinong, v
NHUeEpounvia LooAoylopou.

5 Awaxeiplon XpnHATOOLKOVOLKOU KlvéUvou

O1 Spactnpidtnteg g Etoupeiog unodkewvToL 68 YPNUATOOLKOVOULKOUG KIVEUVOUG: TILOTWTIKO Kivbuvo, Kiviuvo
pevotoTnTag, Kivbuvo erutokiou, cuvallaypotiko kivéuvo, kivbuvo petafolrg tyuwv, kivbuvo Srayeipong
kedoAaiov kaBmg kaL Tou kwdivou aodAAeLg Twy TANPOPOPLAKWY GUOTIHATWY.

H onpeiwon auth napoucidlet rAnpodopieg yua tnv ékBeon g Etaupeiag os K&Oe £vav and TOUg AVWTEPW
Kwd0vouc, vy toug otdxoug tng Eraupeiog, TG TOATIkEG Kol TI¢ Swadlkaocieg mou edoapudlovv yia v
empétpnon ko tn SLoeiplon tou kwdivou, kabwg kaw th Slaxeiplon kedaAaiou tng Etapeiag. Meploootepa
TIOCOTIKY OTOLXELD YLOL AUTEG TLG YVWOTOTOL OELG TEEPIAAUBAVOVTAL GE OAO TO EUPOG TWV XPNUOTOOIKOVOULKWY
Kotaotdoswvy.

To AlotknTiko ZupBoUALo £xeLTn cuvolik euBivn yLath Snploupyio Ko Tnv enomnteia tou mAaigiou Slaxeiplong
Kww80vou tng Etalpeiag kow BAOEL yKeKpLLEVWY TIOALTIKWY TOU, €XEL avaBécel otov Oovouko Topéa TNy
napokoAolONOoN TV XPNHATOOKOVOMKWY KvdUvwy. O moAmkég Siayeiplong kwdivou tng Etaipeiog
£app6lovTalL IPOKELUEVOU VOL AVAYVWPILTOVTOL KOL Vo avaAUoVTaL ot Kivéuvot mou avtipetwrilel n Etoupeia, va
TiBevran dpla avdAnng Kvdivou kat va aviiotadpifovral ot kivsuvol, avaAoyo pE TG GUVBIKES TNG ayopdc.
OL moAwkée Swoxeiplong kwdlvou, efetdlovion MEPLOSIKA WOTE VA EVOWMOTOVOUV TIG OAAQyEC TOU
napatnpobvTal oTLC CUVORKES TNG ayopds Kat oTLg SpactnpLotntes s Etaipeiac.



Awatpanelika Zuotipata A.E.
Xpnuatootkovopukég Kataotaoelg tnv 31 AskepPpiov 2018

5.1 Motwtikég kivéuvog

Mictwtikdg kivduvog eivan o kivbuvog Inuiag tng ETaupeiag oe mepimtwon mou évag meAdTng n tpitog oe
ouvoAlayn XpnUATOOLKOVOLKOU HEGOU, SEV EKTTANPWOEL TIC GULPATIKEG TOU UMIOXPEWCELS Kall OXETL{ETON KaTdl
KOPLO AOYO LIE TI§ QUMALTH OELG QIO MEANTEG.

Me Bdon tnv ruotwukh MOATkA mou £xel Beomicet n Etaupeia, kdBe véog meddtng efetdletol  ya Tnv
TUOTOANTITLKY TOV WKavoTnTa TIpLy Tou ripotafoly ot ouvrOelg 6pot MAnpwpwyv. H ETapeia e Toug meAdTes mou
AN polV Toug 6poug cuvepyaoiog, tpoxwpd otn cuvan cupdwvntikwy. H Etanpeia kataxwpeel tnv npopAsn
anopelwong mov avtipoowneVeL TV eKTIUNCN Yo evoeXOUeves INUIEC amd CUYKEKPLUEVOUG TIEAGTES Kal
QIOULTH OELG,

5.1.1 Eyyuroe

H rioAwtikn) g Etaupeiog ival va pnv map€xet XpnHoTtooKOVOKES EYYUNOELS.

5.1.2 ExOton otov mMOTWTIKG Kivéuvo

O péylotog rotwtikd Kivbuvog tng Etaupeiag neplopifetot oto mood twv Topelakwy SIHOeciiwy Kol Twv
LWOOBUVALWY, QMOITACEWY TEAQTWV KoL AOUTWV aRATACEWV ONMW¢ ROPoUaLilovIoL OTnV KOTAoTaon
XpnHotoolkovoulkig Béong. Na tnv eAayLoTonoinon Tov MOTWTKOU KvSUvou oe Slabéola kat TOUELOKA
woblvopa kaBwg Kat og Ao BpaxunpdBeopa XpnLOTOOLKOVOULKA TipotovTa, n Etalpeia Bétel dpla 0To nood

nou ektiBetol o KAOE PEPHOVWUEVO XPN LOTOOLKOVOLULKO {Spupa.

H Aoylotr} oicl TwV XpNUATOOKOVOULKIY TIEPLOUCLOKWY OTOLYELWY, QVTINTPOOWIEVEL TN PEYLOTN €KOEON TNG

Etraipeiog otov muotwtikd kivduvo.
31 AekeuPBpiov 2018 | 31 AekepfBpiov 2017

MNeAdreg 2,336,828.96 2,327,969.54
AOLTIEG QMAULTHOELG 491,151.28 1,193,367.33
Tapeiakd Suabéolpa kot oodivapa 26,825,298.54 23,578,495.32
Zuvoho 29,653,278.78 27,099,832.19

H evnAwiwon twv urohoinwv Mehotwv Kol AOUMWYV EUMOPIKWY OTOUTACEWY KATA TV nuepounvia tou
IcoAoyLopoU ftav:

ZnHLES KaBapo
Muktd YrioAourno QROMELWONG YnoAouno
2018 2018 2018
Eviipepa undrowna 1,721,338.79 3,019.12 1,718,319.67
YridAotna oe kaBuotépnon €wg 6 PUVeg 131,376.14 1,840.49 129,535.65
YrtéAouto og kaBuotépnon omnad 6 £wg 12 pnvov 431,139.72 1,226.98 429,912.74
YridAouna o€ KaBuoTtépnan avw Twv 12 pnvov 386,504.81 327,443.91 59,060.90
Z0volAo 2,670,359.46 333,530.50 2,336,828.96

Bdost tng moAwtikrig tTng Etoupeiag oto téAog kdBe xpriong aflodoyeital n lompadipdénTa twy unoloinwy
obudwWVa PE TIG TAPEXOHEVES NUEPEG MOTWONG KOBWG Ko TUXOV evEpyeLeg Ttou Ba uropoloayv vo anodwoouy
otnv e§0dAnon tg oden.
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H kivnon ¢ anopeiwong nekatov katd Tig xprioelg 2018 frav:

31 Aekepfpiou 2018

Yréhourno tng 1 lavouapiou -

Entintwon uwoBgtnong AMXA 9 tnv 1n lavouapiou 2018 327,443.91
YrdAouto 1 lavouapiou - Avapopbwpévo 327,443.91
ZNEG amopeiwong 6,086.59
YréAouno tng 31 Aekepppiov 333,530.50

5.2 Kivbuvog peuototnrag

H Etaupeio Sev avriustwnifer Suckolia otnv efumnpétnon Twv UTOXPEWCEWV TNG Adyw Kkepdodopwy
QMOTEAECUATWY KO EMAPKWMY TOUELOKWY UTIOAOLTTWV.

5.3 KivSuvog petaBoARig Tipwy

OLTpEXOUTEC XPNLOTOOLKOVOULKEG oUVBKeg dnwe Stapopdmvovtal otny ayopd Sev avapévetal va odnyrfioouv
otnv ek6iAwon évtovwy RANOWPLOTIKWY TUEGEWY TO EMGUEVA £TN.

H Ercupeia Sev extiBerau otov kivéuvo petaBolng tipwv xpeoypddwy, kabwg 6ev €xel enevbuoel oe Ypedypada
Ta omnoio Swanpaypatelovial o EVepYES ayopEG (Xpnuatiotipla).

5.4 ZuvaAAaypatikog kivéuvog

H Etoupeio Sev ektifetal g ouvaAAQyHaTIKO KivOUVO oo mapoyl} URNPEGLWY KAL Qyopwy.

5.5 Kivéuvog entokiwv

H ékB@eon tn¢ Etaupeiag oe kivduvo, avadopikd e Tig cAAaYEG OTLG TLHEG TWV ENLTOKIWY, CUVSEETAL KATA KOPLO
Aoyo pe T PpoxunpdBeopeg enevduoelq G Alevkpifetal Ot ol emevduoel; adopolv kuplwg os

BpoxunpdBecpeg mpoBeopLoKkES KATAOETELS IPOKELEVOU va SLaagdaMOTEL i ETaUpIKN pEucTOTNTA.

H Etaupeio, yia t yprion 2018, Sev eixe umoxpewoelg o€ SAVELA KAl WG K TOUTOU Sev elval ektebelpévn oe
Kw80voug erttokiwv.

5.6 Awxxeipion kedahaiov

To Aowkntikd ZupBoOAlo T Etaupeiag nopakorovBel tn Siaxeipion kedaraiov, atoxeboviag va Siaodaricet
) SuvatdTnta va cuvexiosl tn SpactnpLOTNTA TG [LE OKOTIG TNV Rapo)l] arnodOCEwWY aToUG LETOXOUG Ko 0pEAN
otoug GAoug evliadepduevouq kat va Siornpei pia Bédtiotn kepoAoioky Sopr WOTe va LELWOEL TO KOGTOG
kepaAaiou.

5.7 EOAoyeg afieg

Ou sbloyeg afieq TWV XPNUATOOLKOVOUIKWY MECWV, OmALtioewv, BpoXUmMpOBeopwv UMOXPEWOEWV Ko
topelakny  Siabeoipwv 8t Swadépouv amd TG Aoyotkég afiec Onwg autég spdavifovial otig
XpnUoTooKoVoLKEG KaraoTtdoelg Sudtt Ta kovSUAla autd eivar BpaxunpdBeoung duang.

Aev udlotaral onpavtikl Siadopd petafld twv slhoywv aflv Kol Twv avTioTOLXWV AOYLOTIKWY TWV
XPNLATOOLKOVOLILKWY GTOLXELWY EVEPYNTIKOU Ko malBnTikol (SnAadn Twv HIOPLIKWY Kot AOLTIWY OMALTHOEWY,
TWV TOPELOKDV SLABECTWY, TwV TIPOUNBEUTOV KaL ACUTWY UTLOXPEWCEWY, TWVY XPNLATOOLKOVOULKWY HEGWV,
Twv Saveiwv Kot Twv XpnpatoSoTIKWY UeBwaoswy).

38



Awtpane{ika Zuothata A.E.
Xpnuatooikovopikég Kataotdoelg tnv 31 AskepPpiov 2018

H e0Aoyn afia evdg xpnpoatookovopkol oTolxeiou ival To MOCO MOV ELGTPATTETOL YIX TNV TUDANGH EVOC
TIEPLOVOLOKOU OTOLXelou 1 MANPWVETAL Ylo TO SLOKAVOVIOMO LG UToXpEéwons ot pio cuvaAhayd umd
KOWVOVLKEG OUVONKeEG peToy SU0 EUMOPLKA GUVOAAQCOOUEVWY KaTA TNV nuepounvia amotipnong tng. H
gUAoyn afia TWV XpNUOTOOLKOVOLKWY OTOLYELWY TWV Xpnpatoolkovopkwv Kataotdoewv g 31 Aekepppiou
2018 mpoodiopiotnke pe tnv Kahutepn Suvarh extiunon and tnv Awoiknon. e mepUITWOEL Orou Sev
undpxouv SLabéopa Sedopéva i gival autd NEPLOPLONEVR OO EVEPYES XPNHOTAYOPEC OL CITOTIMN OELS TWV
gUAoywv afuwv éXouv MPOKUYEL amé Ty exktipnon tng Awiknong cupdwva pe tig Siabéotueg mAnpodopieg
TIOU UTTAPXOUV. ZUYKEKPLUEVO, UTIAPXOUV OL TIOPOIKATW KaTnYopiec:

e Eninedo 1: Xpnuatiotnprakés afleg and evepyEs XpnHaTayopé yia akplpug b epropeboa otoyeia,

e Eminedo 2: A§ieg mov bev eivar emunédou 1 aAAd pnopet va evronoBolv i va npoobiloploBolv dueca 1
£NHECH HECW YPRUATLOTNPLAKDV TULMV ATTG EVEPYEC XPNUATAYOPES,

o Eninedo 3: Afieq yLa epLOUGLAKA OTOLXELQ ) UTLOXPEWTELS TIOU SEV BaoI{OVTOL OE XPNHUATLOTAPLOKEG TLUECG
and evepyEC XpNHOTAYOPES.

OL napandvw pébodol kal mapadoxég xpnolonoidnkay yu Thy ektipnan tng svioyng aflag yua kdbe
katnyopla xpnuartoowovouikol otolxeiou: Tapelokd Slaféoyua kou oodUvapa, sumoplkés Kal AOUmé

anoutAOoELS, MPoUnBeUTEG Kaw AOUREG UTIOXPEWOELS, N Aoylotikr afia eival oxedoév idia pe tnv edAoyn enedn
n A§n QUTWVY TWV XPNIOTOOLKOVOULKWY OTOXELWY Eival wg enl To mAsioTtov BpaxurpdBeoun.

6 INUEWOELS el TwV OKOVOMIKWV Kataotdoswy

6.1 EVOWWNOTO MEPLOUOLOKG OTOLXElO

MnxavoloyLko Oasp
Mneda Ktipia nx V’ 3 EvowpoTa Iovolo
€OMALOUOG s
nayLa

Kootog ktnong Ty 3,058,913.64 2,898,930.61 974,572.26  5,629,488.30 12,561,904.81
1n lavouapiou 2017
ZwpEUHEVES aoaBEseLs 97,413.87 487,098.34  4,785486.65 5,369,998.85
v 1n lavouvapiou 2017 0
Avamboeotn afiatnv 5 500015 64 280151675 487,473.92 844,001.65 7,191,905.96

1n lavouvapiov 2017

! Noutd
MnxovoAoyLIKGG .
€EONMALONOG TR
nayw

Kébotoc Ktriong
YMGAQLITO,HY 3,058,013.64 2,898,930.61 974,572.26  5,629,488.30 12,561,904.81
1n lavovaptouv 2017
NpooBiikec ] 2,084.57 4,400.13  406,460.58  412,945.28
VRORGUROTONS 3,058,913.64 2,901,015.18 978,972.38  6,035,948.88 12,974,850.09
31 Aekepppiov 2017
ZWPEVPEVES
anooPéoels
¥mOKOI0 BV 97,413.87 487,098.34  4,785,486.65 5,369,998.85
1n lavovaptiou 2017 -
AnooBEcEw _ 77,008.86 99,804.42  334,191.25  511,004.53
YroAoLno otig
31 AeveyBotow 2017 17442273 586,902.76  5,119,677.90  5,881,003.39
AvardoBeotn afla otic 5 o0 610 60 2.726,592.46 392,069.63 916,270.98  7,093,846.70

31 Aekepppiov 2017
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Mn)ovoAoyLKko ABinG
Mneda Krtipiat X V, E EVOWHATA
€COMALOPLOG 7
mayLo
Kéotog ktijong
Ynohowno T 3,058,913.64 2,901,015.18 978,972.38  6,035,948.88 12,974,850.09
1n lavouvapiou 2018
MpooBrikeg i ) 4,548.70 68,637.72 73,186.42
AuifoECkal - (1,629,781.43) (1,629,781.43)
Slaypadég - -
YnéAouro oTig
31 AexepBpiov 2018 3,058,913.64 2,901,015.18 983,521.08 4,474,805.17 11,418,255.08
ZWPEVNEVES
onooBéoelg
YréAouro tv 174,422.73 586,902.76  5,119,677.90  5,881,003.39
1n lavovapiou 2018 -
Anoopéoelg ) 77,022.76 99,660.18 299,275.23 475,958.17
I'Iw]\nct-:ls Kol - (1,629,771.55) (1,629,771.55)
Saypadeg - -
YréAouno otig
31 Aekepppliou 2018 ) 251,445.49 686,562.93 3,789,181.58 4,727,190.00
Avanoéofeotn afia otig
31 Aexepfpiov 2018 3,058,913.64 2,649,569.69 296,958.15 685,623.59 6,691,065.07

6.2 AUl IEPLOUCLOKA oTowXeia

Nownd GuAa ’

Kdotog ktriong tnv 1n lavovapiou 2017 8,434,728.00 8,434,728.00
Zwpeupeveg anooPecelg v 1n lavouapiov 2017 6,764,699.53 6,764,699.53
AvandoBeotn afic thv 1n lavovapiov 2017 1,670,028.47 1,670,028.47
Kéotog ktiiong

YrniéAouro v 1n lavouapiou 2017 8,434,728.00 8,434,728.00
NpoaBrkeg 467,921.97 467,921.97
YroéAouto otig 31 Askepppiov 2017 8,902,649.97 8,902,649.97
ZwWpPEUEVES anooBEéoElg

Yriohouwno thv 1n lavovapiou 2017 6,764,699.53 6,764,699.53
Anooféoelg 714,056.83 714,056.83
YrdAouto otig 31 Aekepppiov 2017 7,478,756.36 7,478,756.36
AvondoBeotn afia otig 31 AekepuPBpiov 2017 1,423,893.61 1,423,893.61
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Awatpanelikd Zuotiuata A.E.
Xpnpoatookovouikég Kataotdaoeig tnv 31 AskepfBpiov 2018

Aowund Guia ]
. JOvolo
oToLXEln

Kdotog ktijong

YnoAouro tny 1n lavouapiov 2018 8,902,649.97 8,902,649.97
MpooBnkeg 129,842.22 129,842.22
MwARoelg kot Staypadég (448,374.77) (448,374.77)
YnolAouro otig 31 Aekepfpiov 2018 8,584,117.42 8,584,117.42
Zwpeupéves anooPEcELS

YrnioAouto tnv 1n lavouapiouv 2018 7,478,756.36 7,478,756.36
AnooBéoelg 618,084.07 618,084.07
NwAnoeg ko Stoypoadeg (448,373.74) (448,373.74)
Ynolouto otig 31 AekepBpiov 2018 7,648,466.69 7,648,466.69
AvandoBeotn afia oug 31 AskepBpiov 2018 935,650.73 935,650.73

To 2018 n Etoupeia Siéypaupe mAfpwe anooPeapéva AOUTd evowata tayle ko Ao abAa otolyelo petd and
TNV €yYKPLoN ToU ALOIKNTLIKOU ZupBouAiou.

Ta Aowtd GuAa otoXeia TEpAAUBAVOUY KUPIWG TO KOOTOG AYOPAS, EYKATAOTOONG KO OVANTUENG AOYLOLIKWV
TPOYPOHMATWY KaBwe Kal adewwy xpriong to onoia Bpiokovtal ota KEVIPLKA AN podopLaKd GUCTAMATA Kot
TOUG NAEKTPOVIKOUG UTTOAOYLOTEG OTO Unxovoypadikd kEvipo oAAG Ko oto kévipo anokatdotaons (DRC) Tng
Etvaipeiog.

Eniong ota GuAa otolyelo cupnepAapBdavetal KoL To KGoTog avanTtuéng Aoyopuwol yia tnv HAEKTpoVIKY
TuioAoynon, £pyo yla to onoio n staupia emdotriOnke.

6.3 Enevlutikd ndywa

MnxoavoAoyikd PuaIG
Mneda i V. 3 EVOWHOT ZUvolo
eCoMALGUOG 3
nayla
Koorog ktnong tv 1,272,106.36  1,174,446.63 405,294.07 215,510.04 3,067,357.10
1n lavouvapiov 2017
ZWPEVIEVEC AMOTPETELS 52,127.37 202,568.94 88,641.67  343,337.99
™v 1n lavouvapiou 2017 -
AvandoBeotn afio thv
Beotn atia T 1,272,106.36 1,122,319.25 202,725.13 126,868.37 2,724,019.11

1n lavouapiou 2017
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Xpnuatoowkovopikég Kataotdoetg tnv 31 Aekepfpiov 2018

MnxovoAoyiké B
L2 y' - EVOWHATO Zovolo
€§omMALONOG 2
nayto

Kootog ktrijong
KONGRS Ty 1,272,106.36 1,174,446.63 405,294.07  215,510.04 3,067,357.10
1n lavouapiov 2017
Mpoobrikeg ) 866.91 1,829.87 ) 2,696.78
YnoAowno otig

i 1,272,106.36 1,175,313.54 407,123.95 215,510.04 3,070,053.88
31 AekepPpiov 2017
JWPEUNEVEC ANOOPECELS
UeNOUES 52,127.37 202,568.94 88,641.67  343,337.99
1n lavouapiov 2017 -
AnocBéoelg ) 30,956.98 41,505.53 21,551.00 94,013.52
YnoAoLno otig

. 83,084.36 244,074.47 110,192.67 437,351.50
31 Aekepfpiov 2017 -
AvarnocBeotn afia otig

1,272,106.36 1,092,229.18 163,049.47 105,317.37 2,632,702.38

31 Askepppiov 2017

MnxXovoAOyLKOG

€£OMALONOG

Aownd
EVOWHATA

JOvoAo

Kéotog ktijong

YROAOUTO TV

nayLa

, 1,272,106.36 1,175,313.54 407,123.95 215,510.04 3,070,053.88
1n lavovapiov 2018
MpooBnkeg i ) 1,891.66 . 1,891.66
YréAouto otig

) 1,272,106.36 1,175,313.54 409,015.61 215,510.04 3,071,945.54
31 Aekepfpiouv 2018
Zwpeupéveg anocPEoelg
YREADEOIENY 83,084.36 24407447  110,192.67  437,351.50
1n lavouapiou 2018 -
Anooféacelg ; 30,962.76 41,445.54 21,551.00 93,959.31
YnoAowno otig

. 114,047.12 285,520.02 131,743.67 531,310.81
31 AekepBpiov 2018 -
A boBeotn afio ot

vanéopeotn atla ot o) 10636 1,061,266.41 123,495.59 83,766.37 2,540,634.73

31 Aekepppiov 2018

TTo ENEVOUTLIKG mayla meplAapBdavovtal akivnta, pHnxavoAoykog efomAlopog ipog evolkiaon oe tpitous. ta
Aoutd evowpata rayLlo tepAapfavetal KALLATIGPOG KB wE Kot oL NAEKTPOAOYIKES EYKOTACTAOELG TOU KTLpiou.

H ebAoyn afia Twv nayiwv Sev Siadéper onuaviikd and tny avandopeotn.
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Awatpanelikd Zuotripata A.E.
XpnuatoolkovokeéG Kataotdaoelg tnv 31 AskepBpiov 2018

5 31 AekepPBpiov 31 AekepPBpiov | 31 AekepBpiouv
- 2018 2017 2016

6.4. MNeAdreg

Anattioelg and rnehdre 2,670,359.46 2,327,969.54 7,359,289.90
Meiov: MpoPAéel anopeiwong 15 (333,530.50) ) )
QRALTHOEWY T

IUvolo 2,336,828.96 2,327,969.54 7,359,289.90

Mo v €kBeon g EToupeiag otov motwTikd Kivbuvo yivetat avadopd otn onuelwon 5.1.

31 AekepPpiou 31 AekepBpiov 31 AekepuBpiouv
2018 2017 2016

6.5. Aoutég anattjoelg

Aotnol xpewoteg Sidpopol 209,522.27 140,663.21 112,543.09
XpnUaTKES SLEVKOAUVOELG POCWTILKOU 34,139.94 41,308.22 33,895.53
E€oba enopévwv xprioewv 204,346.33 260,777.68 262,643.56
Aouleupéva égoba 29,975.47 28,816.26 27,276.73
NpokatafoAéc npopnBeutwy 13,167.27 2,013.75 963.18
AUt oCELS artd TO AnUOCLO - 719,788.21 -

Z0vodo 491,151.28 1,193,367.33 437,322.09

OLAounoi xpewoteg Siiidopot koL ToL 000 EMOUEVWY XPOEWY MEPIAQUBAVOUY QMALTAOELS amtd evoikia.

6.6. Toapswakda SlabBéoia kal wodivapua

31 AekepBpiou 31 AskepPpiou 31 AekepBpiou
2018 2017 2016

Tapeio 207,036.63 244,873.01 300,398.40
KataBoelg oPews 618,261.91 1,283,622.31 636,057.34
Kataféoetg npobeapiog 26,000,000.00 22,050,000.00 17,050,000.00
Suvolo 26,825,298.54 23,578,495.32 17,986,455.74

Ta vndhowna Twv Katabéoswy OPews Kol tpoBeapioag Tng sTaupeiag Katd TO TEAOG THG KAELOMEVNCG XPN OEWS
eival katateQetpéva g EANANVIKES TPANE(EG KOG Too0oTo 100%.

6.7. MeTtoxk6 KEpAAQLO Ko amoBspaTIKG

H kivnon tou petoxwoul kedoAaiou kol twyv anodepatikwy tng Etoupeiag katd twg xpriostg 2018, 2017 ka
2016 rtaportiBevtan otn cUVEXELL:
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Xpnuoatoowovoutkég Kataotaoeis tnv 31 AskepPpiov 2018

() Metoxiko Ke@aAQLo kot UTTEP TO dPTLO

Evtog twv xprioewv 2018, 2017 kat 2016 Sgv amodaoiotnke MeToBoAn METOXIKOU Kedohaiou, GUVETWG
avrtiotowa To oAooXepwS KataBePAnpevo petoxikd Kedpdhato tng Etaupeiog avripxeto og EYPQ 12,330,399.24
SlapoUEvo o 728,747 OVOLLAOTIKEG KOWVEG METOXEG, ovopaotikig agiog EYPQ 16.92 ekdotn, evie n Unép To
aprio afio aviipxero ouvolka og EYPQ 556,239.41.

(8) Taktikd amoBeuartikd

Zopdwva e tnv EAAnvikA Etarpikri NopoBeoia, oL etalpeieg untoxpeovvral and to képdn tng xpriong pHeta
ané ¢dpo, va oxnpaticouv TOUAdYLOTOV T0 5% ooV TAKTLKG AnmoBelatikd HeXpPLE OTOU aUTO GTACEL TO €va
Tpito Tou katapePAnpévou petoxtkol Toug Kedpaiaiou.

H Eraipeia yia tv xprion 2017 kow 2016 oxnRATLOE TAKTIKO AnoBeoTKo.
(v} Mepiouata

Me Bdon tov N.4548, 6nwg autdg oxvel and 1-1-2019, ou etalpeieg unoxpeolvtoL oe kdBe Xprion va
SLavEPOUV OTOUG LETOXOUG TOUC TOUAGXLOTOV TO 35% Twv KEPdwY, UETA amd GpOpoug, Kal LETA amd Tnv
KpATNON yia TakTkO amobepatikd. Me amddaon tng yevikig cuvéleuong mou Aappavetol pe avénuévn
anaptia kat MAstoPndia pnopel va pewwdel To wg Avw TOGooTO, OXt WS KATW TOv SEKA ToLG ekaTd (10%). Mn
Stavop Touv EAAXLOTOU PUEPLOMOTOG EMLTPETIETAL LOVO UE artOdaon TG VEVIKAG CUVEAEUONC,.

ErunAéov, o N.4548 anautel oplopéveg ouvOnkeg va mAnpouvtal iply T Swavopn pepioparog wg e€hg:

— Asv pnopouv va SlavepnBolv pepiopora otoug LETOXoUS otav n kabapn Béan tng Etaupeiag eivan i Oa
sivat LeTd T SLavopn HIKpOTEPN TOU HETOXLKOU KEDaANIOU Kot TwV QITOBELATIKWY TOU OMAYOPEVUETAL VOL
SlavepnBolv oM@ Kol Twv ACLTWY TILOTWTLKWY KovouAilwyv tne kabopric B€ang, Ta onola Sev emttpéneTal
va StavepunBouv.

— Aev unopoUv va StavepnBolv HEPLOUATO GTOUG HETAXOUG OTAV TO avaooBecto undAotno Twy £68wv
EVKATAOTOONG UTIEPPAVEL TO CUVOAOD TWV AMOBEUATIKWY MOV EMITPENETAL N SLOVOLL TOUG KoL TWY KEPSWY
£1g véov.

— unepPaivel to oUVOAO TWV CMOBEUATLKWV TOU EMITPERETAL N S1aVO U TOUG KOt TwV KEPSWY ELG vEOV.

H Etaipeio Ba npoteivel tnv Stavoun pepiopatog otnv Mevikn Zuvéieuon vdoug EYPQ 1,502,311.94.

(8) Ao anoBepatikd

Ta Aound anoBepatikd neplhapupavouv wg dopoAoyntén amobepatikd katd etSikov tpomnov nocol EYPQ
411,013.63.

6.8 Noapoyeg oe epyaldpevoug LeTa thv 6080 amaé Thv URNpeoia

H kivnon tou TMpoypaUNaTOoS KABoPLOPEVWY TIOPOX WY avOAUETAL WG EERG:

31 AskepPpiou 31 AskepuBpiov
2018 2017

YrniéAowno 1 lavouapiou 984,156.00 982,807.00
Kdotog TpExoucag unnpeoiag 16,015.00 21,542.00
Xpewotikol toKoL 12,794.00 11,794.00
Mapoyég ou mAnpwonkay anod tov epyodotn (7,000.00) -
Avaroylotikég Inpés / (képbog) (26,485.00) (31,987.00)
YréAouto 31 AekepBpiov 979,480.00 984,156.00
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H kivnon tou npoypaupaTog KAOOPLOUEVWY TTapoXwy avaAleTal WG EEAG:

31 AekepBpiou 31 AekepBplov
2018 2017

YriéAourto 1 lavouapiou 984,156.00 982,807.00
Z0OvoAo Kataywpnpévng Samavng ota amoteAéapata 21,809.00 33,336.00
Zuvoho képdoug otnv KaBapr) Oéon (26,485.00) (31,987.00}
YroAouto 31 Aekepufpiov 979,480.00 984,156.00

Ta Moo mov avayvwplodnkav oTny KATAoTaon ANOTEAECUATWY Xpriang avaAlovtol we §hg:

31 Askepfpiou 31 Aekepfpiov
2018 2017

Kootog tpéxouoag unnpeoiog 16,015.00 21,542.00
Kabapol tokoL 12,794.00 11,794.00
Mapoxég nou mAnpwOnkay and tov epyodotn (7,000.00) -

21,809.00 33,336.00

OL KUpLES AvaAOYLOTIKES AP SOXEG OV XPNOLULOMOLNONKOV KOTA THY NUEPOUNVIA UVTIAENG TWV OLKOVOLILKWY
kataotdoswv eivan oL €A ¢:

2018 2017 2016
Erutokio npoefodAnong 1.57% 1.30% 1.20%
Mooootd AbEnong poBwv 2019+: 2% 2018+: 2% 2017+:2%
Mocootd MAnfwpLopov 1.70% 1.70% 1.70%
Etn unnpeoiag  Etn unnpeociag ‘Etn unnpeciog 0-10:
MNocootd OKELOBEAWV COXWPATEWV 0-10: 11,333% 0-10:11,333% 11,333%
Enewta: 0% ‘Enewra: 0% ‘Enewra: 0%
6.9 lNpopAéYeig
31 AekepPpiouv 31 Aekeppplou 31 AekepPpiov
2018 2017 2016
Nourtég poPAéelg 700,000.00 ) -
MpdéBAeYn yLa £ktaktols kvduvoug 55,000.00 55,000.00 345,428.55
YnoAouto 31 AekepfBpiov 755,000.00 55,000.00 345,428.55

OL Aowrtéc npoPAéeis adopolv Moood yia To IPOYpappe OKELOBEAOUE arnoxwpnong rtou Ba oAokAnpwbel o
2019.



Awatpane{ika Zuotrpata A.E.
Xpnuotoowovouikég Kataotaoeig tnv 31 Aekepppiov 2018

31 AekepuBpiov | 31 AekepBplou 31 AekepPplou
2018 2017 2016

6.10 Kpatwkéc enyopnynoeLg

YnéAouro 1 lavovapiov 108,959.72 261,257.11 -
MpooBrikeg - 104,502.93 500,000.00
AvaAoyouoeg erxopnyioeLg atnv xprion (59,315.96) (256,800.32) (238,742.89)
YndAowro 31 AskepPpiov 49,643.76 108,959.72 261,257.11

6.11 AvaPaAAépuevn dopoloyikn untoxpéwon (kaBapn)

Ot avaBoAAopeveg GOPOAOYIKEG QAT OELG KOL UTIOXPEWOELS avaAvovtat we ENG:

31 AekepPpiov | 31 Askepfplou 31 AekepPpiov
2018 2017 2016

EvowLaTa MEPLOUOLAKA OTOLYELR (1,029,801.59) (1,119,574.24) (1,137,407.30)
AUAOL IEPLOUOLAKA OTOLXELD 234,947.37 245,575.51 215,329.85
EnevBuTikG TdyLa (423,221.08) (460,769.12) (466,967.45)
MpoPA£YeLg anopsiwong anolTioewy 83,382.62 ) -
FlapexEsGE epyacoEVauGliiETd my £000 tatg Ty 244,870.00 285,405.24 285,014.03
unnpeoia

NpoBAedn yLa evBEXOEVEG UTTIOXPEWTELS 211,400.00 i -
KpaTikEg EMLYOPNYNOELS (73,645.68) (76,742.79) (69,235.45)
Euvalixéc popaloyikes (752,068.36)  (1,126,105.40) (1,173,266.32)

anattioelc/{UnoxpewoeLg)
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Awatpanelika Zvotuata A.E.
Xpnuoartoowkovoptkég Kataotdoelg tnv 31 Aekepfpiov 2018

6.12 EMMOpPLKEG UMOXPEWOTELS

31 AekepPpiov | 31 AekepBpiov | 31 Askepfpiou
2018 2017 2016

MNpounBeuTEG ECWTEPLKOD 571,072.52 480,314.70 940,220.28
MpopnBeutég efwtepikol 39,387.06 58,900.40 101,557.41
Zdvolo 610,459.58 539,215.10 1,041,777.69

6.13 ®dodpog Ewoodrjuarog kat Aoutoi popot

2018 2017 2016
doépog Elgodriparog 201,508.02 - 32,735.94
Aodalotikoi opyaviopol - EOKA 177,628.39 168,475.69 147,238.46
Acodalotikoi opyaviopol - MY 154,058.40 143,800.47 149,293.78
Dopog npooTIBEevng atiag 53,601.01 128,985.01 546,881.53
Aouwnol ¢pépotl 12,676.02 11,968.20 11,226.74
Zvolo 599,471.84 453,229.37 887,376.45

O ¢dpog eloodrpartog to 2017 gpdavileTal oTLE AnaLth geL otnv onpewwan 5.

31 AekepPBpiou 31 AekeuPpiov | 31 Aeskeppplov
2018 2017 2016

6.14 ANoutéc BpaxunpoOeolEG UNOXPEWOTELS

MpokatraBoAég meAatwv 756,617.65 403,496.25 4,276.63
Eooba endpevwy Xproswv 52,000.00 52,000.00 39,000.00
Agbouleupéva EEoda 48,370.46 88,310.08 39,944.36
Motwrtég duadopot 34,118.32 24,535.80 23,390.10
Zvvolo 891,106.43 568,342.13 106,611.09
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Awatpanelikd Zuotipata A.E.
Xpnuatoowovopikég Kataotdoelg tnv 31 Askepppiov 2018

6.15 KokAog epyaocuwv

H avdAuon tou KUKAOU Epyaouwy epdavifetat napakaTw

1 lavouapiou - 1 lavouapiovu -
31 AekepPpiov 2018 31 AekepBpiov 2017

Metadopéc kepaAaiwy 8,997,526.07 8,818,810.01
ZuvaMayég péow ATM 1,318,577.42 1,890,587.78
ALECEG YPEWOELS 526,300.30 505,780.35
Eooba and Telpeoia 486,173.74 487,018.46
ZuvadayEg péow POS 290,206.83 220,962.81
ZUVOAAQYEG LE ERLTOYES 241,649.38 192,018.32
Aownd écoda 19,800.00 24,520.00
Zyvolo 11,880,233.74 12,139,697.73

6.16 Kdotog NwAnBéviwy, E§oda 81aBsong ko roiknong

nu. 1 lavouapiov - 1 lavouapiou -
31 AekepPpiov 2018 | 31 AekeuBpiou 2017

Ta ££06a tng eTatpeiag avoAlovrat wg eEng:

ApoLBég mpocwTikoL 4,344,755.68 4,162,681.10
Anooféoelg 1,2&3 1,188,012.45 1,319,074.88
EfoSa EMOKEV WV KAL CUVTNPACEWY 900,421.97 896,316.65
Egoda petadopwv Kol Stadphipiong 169,102.30 165,474.89
E€oda Sraouvbeong 462,908.72 364,621.96
Napoxég tpitwy 464,218.76 494,352.79
MpofA£YPn anopeiwong anattioewy 6,086.59 0.00
E€oda tnAenuwowwviog 155,500.84 149,226.90
MopoL- TéAN 125,375.21 125,620.93
ApoLBEg Tpitwyv 107,172.69 111,612.24
”gg) l?:ﬁ:énmozjc::pzfgvaléuevouc uetd Ty 8 16,015.00 21,542.00
MpoPA&Perg 9 700,000.00 -
Aouna é€oba 77,447.02 85,571.50
ZUVOAO 8,717,017.23 7,896,095.83

0 péoog apBudg tou anocyoloUievou mpocwrikol Tng Etaupeiag yio v xprion 2018 aviiABe oe 80
(2017:77).

O1 Napoyés tpitwv neplapPavouy €foda evépyelag, dUAagng, USpeuong kabwg Kol apolBr UTNPECLLY
avaktnong sdopévwv.
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TupmepAappavovral oe:

1 lavovapiou - 1 lavouapiou -
31 AekepPpiov 2018 | 31 Askepfpiou 2017

Kdotog MwAnBévtwy 6,941,437.97 6,139,581.83
E€oba dudBeong 742,091.04 758,970.52
E€oba Sloiknong 1,033,488.22 997,543.49

8,717,017.23 7,896,095.84

6.17 Aowd écoda exKeTAANEVONG

1 lavouapiou - 1 lavouapiov -
31 AskepBpiov 2018 | 31 AekeuPpiov 2017
Ecoba anod svoikia 189,006.91 187,349.94
Aound £006a 99,444.15 270,886.67
Z0volo 288,451.06 458,236.61

6.18 Xpnuoroowovoutkd écoda, é§oba

Ta XpNHATOOKOVOLIKA £0080 TwV avaAbovial wg KaTwoL:

Xpnuoartoowkovopkd Ecoda

1 lavouapiou - 1 lovouapiou -
31 AekepBpiov 2018 | 31 AekepBpiou 2017

Miotwrtikol TOKoL TPOBECULOKWY KOTABECEWY Tpamelwv 201,387.36 134,477.89
Aourot mLoTwTIKoL TOKoL 3,170.59 2,670.37
Zovolo 204,557.95 137,148.26

To Xpnpatookovopikd £§08a Twv X oewv avoAlovTot we KATwbL:

Xpnuatoowkovoukd EEoda

1 lavouapiov - 1 lavouapiou -
31 AekepuPBpiov 2018 | 31 Aekepppiov 2017

ToKkoL avaAOyLoTIKIG HEAETNG 12,794.00 11,794.00
Tpamelika €€oda 4,181.13 4,334.37
Mpour BELES EYYUNTIKMV EMLOTOAWV 225.00 17,027.40
Zuvolo 17,200.13 33,155.77

6.19 ®dbpog slcodparog

0 Mépog eloodiparog otnv Katdotaon Zuvolikol Eloodnparog avodietal wg egig:

1 lavouapiou - 1 lavouapiou -

31 Aekepppiov 2018 31 Aekepfpiou 2017
Tpexwy ¢opog 1,433,799.13 1,528,263.44
AvafBaAiopevn Qopoloyia (285,699.56) (56,437.14)
Z0voAo 1,148,099.57 1,471,826.30
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Zupdwvia npaypatikol ¢popoioykol
GUVTEAESTH) 2018 2017

Képén ({nuég) xprioews tpo dpopwv 3,631,752.85 4,774,697.55
?fazisgzﬁﬁ HoTesiBaosttonltopehayLkol 29% 1,053,208.33 1,384,662.29
Mn EKRTUTTOMEVESG SAMAVES 138,833.98 100,274.13
Aowd 938.83 (13,110.12)
EniSpaon aAayric $opoAoyLKWwY GUVTEAECTWV (44,881.57) -
Zivolo 32% 1,148,099.57 1,471,826.30

H Etaupeia Sev £xet eheyxBel and Tig dopoloyiké apyég yua tn xprion 2010. Mo tnv ev Adyw xprion Sev €xel
KoworolnOei péxpt ofpepa otnv Etapeia oxetikd GpUANO eAéyxou. SnpeLDVETOL OTL PE TNV LR’ aplBp.
1738/2017 anddacn tng OlopgAeiag tou ZupPouliov tng Emwkpateiog kpiBnke Ot eivon meviaetiq n
rnopaypadr Tou Sikawpatog Tov Aqpooiou yia Ty kowonoinan ¢uAlou réyyou. Ma tnv xprion nou éAnée
tnv 31 AskepPpiov 2018 n epyacia siaoddAong poporoyikig SURHOPDWONG ard Tov VOULULO EAEYKTH, Bdon
Twv Slotdewv Tou apBpou 65A tou N. 4174/2013 eivan akdpa untd e¢éAgn. H Etatpeia bev éxet npoPel ot
ekTipnon Twv npocdeTwy Gpdpwv Kat Twv rpocauicewy mov mBavoy va mPoKOYP oLV yLa Tn Xprion auTh Kol
dev €xeL oxnuatiosl oxettkr rpoPAedn yio o okond autd. Emiong, yia Tig GpopoAOYIKES UTIOXPEWGELS TNG
Etoupeiag ya Tig xprioetg mouw éAngav tnv 31 AskepuBpiov 2011 éwg 31 AskepuBpiou 2017, SievepyriBnke epyacia
SlaoddAiong poporoyiki ouppépdwong amd Tov VOLUo eAeykTti Baon twv dloatdewv tou apbpou 82 nap. 5
tou Kwdika Qopodoyiag ELoobhparog kal ekdoBnkay ot oxetikég EkBEoels Mopoloyikrig Zuppdpdwong xwplg
erpOAagn.

I0pdwva LE TG EAANVIKES doporoyikéG SLataels, o auvieAeotig pdpou ELOOSAROTOS e TNV TPONOMOINON TOU
dbopoloykol vopou 4172/2013 avépyetal oe 29%.

O ouvtekeotii¢ dopoloyiag €L0oSAUATOS VoKWY TTpodwnwv otnv EAAGSa eixe oploBel ato 29% ywa 10 2018,
oA\d pe Béon to dpBpo 23 tou vouou 4579/2018, otadlakd Ba pelwvetal Katd 1% eTnoiwg, we kdrwbL:

® 28% yia To €10¢ 2019

® 27% yLa. 10 £tog 2020

® 26% yia 1o €106 2021

® 25% yia to €106 2022 ko edegng

Adyw ¢ oTadLakig Helwong ta emdpeva £Tn tou cuvteAeotr] dopodoyiag ewcodrpatog otnv EANGSa, armd v
EMAVAPETPNON TWV OTOUTHCEWY KOL UTIOXPEWOEWvY and avaporropevn ¢oporoyia, mpotkupe Sladopd
avaBoddpevou pdpou EL00SNaTOG XPEWOTIKY Togou EYPQ 44,881.57.

6.20 Zuvolhayég pe ouvdedepéva pépn

sta péAn tou Sotkntikoy cUMBOUAIOU TN £TAUPILAG YLa TN CUPLETOXN TOUG OTLG GUVESPLACELS awTol Kat ot
HéAN Tou SlolknTkol cupBouAiou Tou aokoUv Sieubuvtikd kabrikovia, kateBArnOnoay To étog 2018 cUVOALKA
apopég noool EYPQ 307,568.36 Ko 10 £10G 2017 apotPég noaol EYPQ 307,177.04.
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6.21 AtoMeUCELS KOL EVOEXOLEVES UTLOXPEWOELS

NETOVPYIKES

Evog Mnxavipata | Autokivnta
MioBwoeLg

Ewg éva £tog 27,480.78 5,794.78 4,422.00 17,264.00

Eva éwg évie étn 54,240.31 5,295.67 12,111.37 36,833.27

MNavw and névee £tn - B .

ZUvVoA0 eAdXLOTWV SECUEUCEWV EVOLKiWV 81,721.09 11,090.45 16,533.37 54,097.27

EvSeXOUEVEG UROXPEWGCELS

H Etaupeia Sev éXeL EKKPEPES SIKAOTIKEG UTTOBECELS amtd TLG OTIOLES VaL TPOKOTITOUV EVEEXOLEVES UNIOXPEWUEL.
6.22 leyovdta PETA TNV NUEPOLNVIC TOU LGOAOYIOHOU

Méoa oto mpwTo Tpinvo tou 2019 oAokAnpwBnkKe To Mpoypappa olkeloBeholg aroxwpnaong tng Etatpeiag.

6.23 E{nyfQoelg tng petdBaong ota AM.X.A.

Onw¢ avadéperal otn PAon KOTAPTIONG OLKOVOULKWY KOTOGTACEWY auUTEG elval MPWTES OWKOVOULKES
Kataotdoeig Tng ETaupsiog mov £xouvv cuvtayOel e Baon ta A.NXA..

Ot AOYLOTIKEG TTOALTIKEG TTOU TIOPaTiOEVTOL avWTEPW EPOPHAOTNKAY KATH TRV oUVTAEN TWV XPN LOTOOKOVOULKWY
Kataotdoewv ¢ xpiong mou éAnée thv 31n Aekepfpiou 2018, TwV OCUYKPLTIKWY TANPOGOPLWY TIOU
gudavilovral 08 QUTEG TG XPNLATOOLKOVOLUKEG KATAOTAOELG YL TNV Xprion Tou €éAnge tnv 31n Aekepfpiou 2017
Ko katd Thv Katdption Twy urtoAoinwy évapéng Tou LooAoyLool katd v 1n lavouapiou 2017 (npepopnvia
petdBaong tng Etaupeiag ota A.N.X.A.).

Katd tnv Katdption twv unoloinwv évapéng tou wooloylopoul, n Etalpeia avampoodppoos To TOCA TOU
SnpoctelBbnkav npoyevéotepa ot OLKovouLkEG Kataotdaelg mou ouvtaxnkav cUPGwva LE TNV TPORYOUUEVN
Bdon Aoywotikornoinong g Etaipeiag, to EAAnvikG Aoylotikd Mpdtuna (E.A.M) (N.4308/2014).

Enefiynon wia T0 TWw¢ n  uetdBoon amd tnv  nponyolpevn PBdon Aoylotikomoinong E.A.N

(N. 4308/2014) ota A.N.X.A. ennpéade v owovopLk] B£on kat tnv owkovopwkn andédoon tng Etaupeiag
TPOTiOETOL OTOUG EMOUEVOUC TIVOKEG KOL OTLG OUVOBEUTLKEG ONULELWOELS.
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ENEPIHTIKO

Mn
KukAodopoulvra
Neprovoiaxd
Ztoeia

Evowpota
TEPLOUCLOKA
otouyeia

AvAa TEPLOVTLOKA,
otouxeia

EnevSutikd ndyla

Aounég
UOKPOTIPGOETLES
anaTAoELS

ZOvoAo pn
KukAodopoivtwv
Neplovoiakwy
ZroLyeiwy

KukAodopouivra
Meprlouciaki
Iroyeia

Nehdreg

AOMEG AMOLTIOELG
Tapetakd
SLaBéopa kat
woduvapa
ZUvoAo
KukAodopolvrwv
Neplovotakav
Ztoyeiwv

ZUvoho
Evepynuikol

Anpooieupévo
{4308/2014)

1 lavouaplou 2017

Awadopa

AvaBswpnpévo

A.NX.A.

31 AekepBprouv 2017

Anpooisujévo AvaBswpnpévo

(4308/2014)

Awadopd

A.NX.A.

3,269,811.81 3,922,094.15 7,191,905.96 3,233,245.87 3,860,600.83 7,093,846.70
2,412,545.20 (742,516.73) 1,670,028.47 2,270,705.70  (846,812.09) 1,423,893.61
1,113,786.51 1,610,232.60 2,724,019.11 1,043,843.33 1,588,859.05 2,632,702.38
33,898.73 ) 33,898.73 12,398.73 ) 12,398.73
6,830,042.25 4,789,310.02 11,619,852.27 6,560,193.63 4,602,647.79 11,162,841.42
7,360,253.08 (963.18) 7,358,289.90 2,329,983.29 (2,013.75) 2,327,969.54
436,358.91 963.18 437,322.09 1,191,353.58 2,013.75 1,193,367.33
17,986,455.74 ) 17,986,455.74 23,578,495.32 ) 23,578,495.32
25,783,067.73 0.00 25,783,067.73 27,099,832.19 ) 27,099,832.19
32,613,109.98 4,789,810.02 37,402,920.00 33,660,025.82 4,602,647.79 38,262,673.61
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181A KEDANAIA
KAI YNOXPEQZEIZ

15w kepdAona

MEeToxLKO
kedp@ialo

Yrniep o @ptio

TaxkTikd
anoBepatikd
Aownd
onoBspaTikd
YrOAono kepduwv
ELG VEOV

ZUvolo Wiwv
kedoAaiwv

MakponpoBsopeg
YROXPEWOELG
Mapoyés oe
epyaOUEVOUS
peTd thv €660
and v URNpecia

MpoBAédeLg

KpaTikég
ETUYOPNYNOELG
AvafaAAdpuevn
dopoAoyikn
unoxpEwaon

Zuvolo
MaxkponrpdBeopwv
Yroxpewoswv

Bpayunpb0scyeg
YROXPEWOELG
EPMOPLKES
UTIOXPEWOCELG
®o6pog
Elcodipuatog kat
Aownol dpopot
Aounég
BpaxunpdBeopeg
UTIOXPEWTELG
ZUvolo
BpayunpdBeopwv
YRoOXpEWCEWV
Zuvolo
YROXpEWOEWV
Z0volo 8iwv
kedaAaiwv Kot
UROYPEWOEWV

1 lavouaplou 2017

Anpogoteupévo

{4308/2014)

Awadopa

AvaBswpnuévo

ANXA

ANUOOLEUMEVO

(4308/2014)

31 AekepBpLou 2017
AvaBswpnuévo

Awadopa

A

ANXA

12,330,399.24 } 12,330,399.24 12,330,399.24 - 12,330,399.24
556,239.41 556,239.41 556,239.41 - 556,239.41
2,745,055.37 } 2,745,055.37 2,970,949.75 - 2,970,949.75
411,013.63 ; 411,013.63 411,013.63 - 411,013.63
12,658,503.07 3,903,185.08 16,561,688.15 14,343,192.45 3,815,871.40 18,159,063.85
28,701,210.72 3,903,185.08 32,604,395.80 30,611,794.48 3,815,871.40 34,427,665.88
1,030,705.48 (47,898.48) 982,807.00 1,058,854.73 (74,698.73) 984,156.00
345,428.55 345,428.55 55,000.00 - 55,000.00
500,000.00 (238,742.89) 261,257.11 373,590.01 (264,630.29) 108,959.72

- 1,173,266.32 1,173,266.32 _ 1,126,105.40 1,126,105.40
1,876,134.03 886,624.94 2,762,758.97 1,487,444.74 786,776.38 2,274,221.12
1,046,054.32 (4,276.63) 1,041,777.69 942,711.35 (403,496.25) 539,215.10
887,376.45 } 887,376.45 453,229.37 - 453,229.37
102,334.46 4,276.63 106,611.09 164,845.88 403,496.25 568,342.13
2,035,765.23 0.00 2,035,765.23 1,560,786.60 - 1,560,786.60
3,911,899.26 886,624.94 4,798,524.20 3,048,231.34 786,776.38 3,835,007.72
32,613,109.98 4,789,810.02 37,402,920.00 33,660,025.82 4,602,647.79 38,262,673.61
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Zupdwvia Kardoraong AnoteAsopdtwy petaft N.4308 kai AMXA tng 31 Askepfpiov 2017

31 AekepBplov 2017

ANUOGLEUNEVO AvaBewpnuévo
S Awrdopa
(4308/2014) A.NX.A.

KOiAog epyaotwy 12,139,697.73 - 12,139,697.73

Koatog niwArjoewv Q¥ (5,982,108.67) (157,473.16) {6,139,581.83)

Mukto Képbog 6,157,589.06 (157,473.16) 6,000,115.90

Aound £006a eEKETAAAEUONG & 432,349.21 25,887.40 458,236.61

‘E€o6a S1a0s0n( (s Y (740,813.68) (18,156.84) (758,970.52)

E€0ba SLoiknonc a,y (992,618.50) (4,924.99) (997,543.49)

Aound £508a ekeTANAELANG (31,133.44) - (31,133.44)
AnoteAecpara npo ¢opwv

XPNHATOSOTIKWY KO EMEVEUTIKWVY 4,825,372.65 (154,667.59) 4,670,705.06

QNOLTEAECUATWV

XpNLLATOOWKOVORLKA E0oda 137,148.26 - 137,148.26

Xpnpoatoolkovouka ééoda v (21,361.77) (11,794.00) (33,155.77)

115,786.49 (11,794.00) 103,992.49

Képén (Znd) npo pépwv 4,941,159.14 (166,461.59) 4,774,697.55

Mopog eL00SHATOC € (1,528,263.44) 56,437.14 (1,471,826.30)

Képdn (Znuiég) petd and popoug 3,412,895.70 (110,024.45) 3,302,871.25

Aowutd GUVOALKA écoda

Zrowxeia nov Sev Ba tafvounbolv
HEAAOVTIKE oTNV KatdoTtaon

QUTOTEAECPUATWV

AVOAOYLOTIKEG {NLEG OO UTTOXPEWOELS

TIPOXWV POoWITLKOU Adyw €§660ou and Y - 31,987.00 31,987.00
TNV URNpPETia

AvoAoyolv ¢opog € - (9,276.23) (9,276.23)
Moutd cuvoAwkd écoda: - 22,710.77 22,710.77
ZUYKEVIDWERHOUVO MK S0000 3,412,895.70 (87,313.68) 3,325,582.02

(¢¢08a) petd and dpépoug
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Inuewwoels Tt cupdwviag 16iwv KedoAaiwv

OUL onNUaVTIKOTEPEG TMPOCAPUOYES ToU Kpifnkav avoykaieg va mpayparonownBolv, mpokelpévou va
nipocappoodolv oL Owovopikég Kataotdoelg mou sixav cuvtaxBel pe pdon ta EAM N. 4308 ota A.MX.A,
adopolv KUPLWE TG TOPAKATW TIPOCAPHOYEG:

o) Mpooapuoyr otnv eAoyn afia twv Twy KTpiwy kot ynriédwy rou spdavifovial ota EVowUOTa NEPLOUCLAKA
otoyeia kot ota Enevdutikd ndyla Adyw 1" edpappoyng twv A.NX.A. tnv 1n lavovapiou 2017, kabwg koL
aAhayr| thg wéAng Sudpkelag wrg T000 TwV EVOWHOTWY TIEPLOUCLOKWY OTOLXELWY 600 KaL Twv AUAwv
TIEPLOUCLOKWY OTOLXELWV.

To anotéAsoua tng npocappoyng atnv edAoyn agia tnv 1n lavovapiov 2017 ftav va avénbel n afia ktrong
Twv Mnédwy kat twv Ktplwv kard EYPQ 5,584,987.87 (Evowpata nepLovoLakd otowxeia: EYPQ 3,974,755.27
& Enevbutikd ndyia: EYPQ 1,610,232.60) kat va auénBolv wodnooa ta képdn £1g véov.

To anotéAeopa TG aAAayig TG wdEAN S Iwnig nTav va LelwOel n Adoylotikn agio:

-  twv Evowporwv nepovoiakwv otowxelwv tyv 1n lavouapiov 2017 katd EYPQ 52,661.12
(31 AekepBpiov 2017: EYPQ 60,189.96),

- Twv AvAwv TIEPLOUCLOKWY OTolEiwy Ttnv 1n lavouapiou 2017 «katd EYPQ 742,516.73
(31 Askepppiov 2017: EYPQ 846,812.09) kot

- EnutAéov to 2017 dpyioav va Aoyifoviat anocoPéaslg ota EVOWHOTA MEPLOUCLOKA OTOLELN KOL OTO
EnevOuTIKG tayia tnv 31 AekgpuBpiov 2017 EYPQ 53,964.49 ko EYPQ 21,373.55 avtiotoya

O avwTépw eyypadEég eiyav we armotéAecpa vo pewBolv ta kEpdn €1g véov thv 1n lavovapiov 2017 katd
EYPQ 795.177,85.

1 favouopiou 2017 31 AsképPplog 2017
AMayr AnooBEéoelg o AnooBoeLg ylo
Anotiuncn wEAng Anoripunon TAyLO TTOU ndyla nou
otnv EGhoyn SLapkeLag otnv EGAoyn  dARafe wdiAun anotpundnkav
afia {wAG Iuvolo aio Sudipkerag {wng otnv £uloyn agia Zuvolo

Evowpata
TEPLOUTIAKG
otolxeia 3,974,755.27 (52,661.12) 3,922,094.15 3,974,755.27 {60,189.96) (53,964.49) 3,860,600.82
Avha
TIEPLOUTLOKG
otoleia - (742,516.73) (742,516.73) - (846,812.09) -846,812.09
EnevSutkd
ndyw 1,610,232.60 1,610,232.60 1,610,232.60 {21,373.55) 1,588,859.05

5,584,987.87 (795,177.85) 4,789,810.02 5,584,987.87 {907,002.05) (75,338.04) 4,602,647.79

B) Adopd avarafvoliosilg KOvBUALwY LETAEY AoyapLOOLWY TOU LGOAOYLONOU, WOTE VO KATAOTOUV Ta oToLyela
oloeLdN kal cuykpiowa.

V) Z0pdwva LE TIC MPONYOUHEVEG AOYLOTLKEG TIOALTIKES, OL UTIOXPEWOELS CUVTHELOSOTNONG TWV EPYaOMEVWY
Sev avayvwpilovtayv Bdost avoAoyLOTIKAG LEAETNG amd avelApTnNTo AVOAOYLOTH, OTiWG poBAEnETOL Ao Ta
A.NX.A..To anotéAeopa ATav va mpooapoatolv ot TPoPAEPELS yLa TIG UTIOXPEWTELS cuvtadlodotnong Twy
epyalopévwy OMwE elxav avayvwpilotel PE TO MPONYOUHEVO TMAQIOLO [E TO CMOTEAEGUA TNG OXETIKNAG
avohoyiotikiiG LeAETnG. To anotéAeopa ftav vo HelwBEel n oxeTikn unoxpéwon kot va auvénBolyv wodmooa Ta
képSN €1 vEov TV 1n lavouapiov 2017 katd EYPQ 47,898.48 (31 AekepBplou 2017: Eupw 74,698.73).

6) H aMayn g whéAng {wh¢ Twv Evowpatwy Kal Twv AvAwv iepLoualakwy otolxelwv elye oav ouvénewa
v avanpooapuoyd tng Kpatikig Emxoprynong mou eixe amooBeotel cupdwva e TO mponyouuevo
Aoylotikd mAaiolo, Baoet g véag wdEAng Iwhg twv Repoustakwy otosiwy, yia ta onola sixe AndOei n
Kpatikr emyopriynon, oupdwva pe ta A.M.X.A.. To anotéAeopa frav va pelwbel n oxetkr unoxpéwon Ko
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va av§nBouv wonooa ta kEPSN €L véov TNV 1n lavouapiov 2017 katd EYPQ 238,742.89 (31 Aeskelfplov
2017: Eup® 264,630.29).

£) Z0pdwva LE TIG TponyoUEVES AOYLOTIKEG TTIOALTIKEG, N ETopsia Sev avayvwptle anattioelg i UROXPEWOELS
anod avapodiopevn popoloyia eni Twv npocwpwy SLadbopwy LETALD TWY AOYLOTIKKV TOCWY TWV OTOWELWY
TOU EVEPYNTIKOU KaL TOU MABNTIKOU IO OKOTIOUS GUVTOENG TWV OLKOVOULKWY KATAOTACEWY KAl TWY TOOWMV
TIOU XPNOLHOTIOLOUVTOL Yo, OKOMous ¢opoloyiag To amoteAeopa fitav vo augnBolv oL avaBoariopeveg
$OpOAOYIKEG UMOXPEWOELS Kat va HelwBolv ta képdn €15 véov tnv 1n lavouapiou 2017 katd EYPQ
1,173,266.32 (31 Aekeppplov 2017: Eupw 1,126,105.40).

ot) To anoTéAEoUa TWV MAPANAvWw ei/ypadubv TIPOCOPUOYNG OTO KEPSN €LC VEOV EXEL WG EEAG:

Inu 1 lavovapiov 31 AskepBplov
2017 2017

EvoWMOTa TEEPLOUCLOKA GTOLXELR vl 3,922,094.15 3,860,600.83

Aula rieplouoLakd otoeio o (742,516.73) (846,812.09)

ERevOUTIKA TtayLa a 1,610,232.60 1,588,859.05

rlapoxelq o€ €pya{OMEVOUC LETA TNV ££080 amo Tty 47,898.48 74,698.72

unnpecia

KpaTikéG EMIXOPNYHOELS 6 238,742.89 264,630.29

AvaBoaAAopevn GopoAoyLKT UTOXPEWGTN 3 (1,173,266.32) (1,126,105.40)
3,903,185.08 3,815,871.40

ABrva, 6 Mdaiou 2019
O NPOEAPOZ TOY O AIEYOYNQN IYMBOYAOZ O AIEYOYNTHI AIOIKHTIKQN H YNEYOYNH H YNEYOYNH

AIOIKHTIKOY XYMBQYAIOY KAI OIKONOMIKQN AIOIKHTIKHE AOTIZTIKHE FENIKHZ ACTIZTIKHZ
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Xafi{éléunoq ZTOUATONOVAOG NwoAaog AAeEomouAog XopdA \ urtog NaoUp EAévn Ofou EAévn Maupou
v
A.A.T. Al 644699 AAT. AB 659429 AAT. X 656340 A.AT. M833256 A.A.T. AM186997
A.M.0012135 A.M.0082170 A.M.0036407
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